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Annual Mean Income, Lifetifne Income, a_nd' Educational Attainment
of Men in the United States, for Selected Years, 1956 to 1968

INTRODUCTION

This report updates_the information in Series

P-60, No. 56, “Annual Mean Income, Lifetime
Income, and Educational Attainment of Men in the
United States, for Selected Years, 1956 to 1966,”
which was published in August '1968. In addition,
this report includes for the ﬁrst time estimates
on lifetime income of male year-round full-time
workers. The estimates are based ondatafor 1967
and 1968, Other information presented includes
the procedures used to prepare estimated lifetime
incomes, definitions and explanations of terms,
and sources of data, '

In the P-60, No. 56 report, ‘lifetime incomes
were computed based on grouped data, However,
improved methodology introduced in 1967 permits
the computation of data based on actual reported
amounts. Therefore, lifetime income estimates
and mean incomes of men for the years 1967 and
1968 are based on both grouped and ungroupeddata
to help bridge the gap in the data computed by the
two estimation procedures, For consistency, com-
parisons of annual income statistics in this report
are made on the basis of grouped data.

Mean Income and Lifetime Income on an
Annual Basis

The mean income of all men 25 years old and
over increased from $5,600 in 1958 (in constant
1968 dollars) to $7,900 in 1968. An important
factor in this rise has been the increase in the
educational attainment level of men between the 2

_ years.

In 1968, the median years of school completed
by men 25 years old and over was 12,1 years, or
about the equivalent of a high school education,
whereas in 1958 it was 10.8 years., Twenty-four
percent of men had at least 1 or more years of
college in 1968 compared with only about 19 per-
¢ent in 1958. The proportion of male high school
graduates also increased- from 24 percent in 1958
to 30 percent in 1968, while the percentage of men
who completed less than 8 years of elementary
schooling declined from 21 percent to 15 percent,
over the same time period,

The association between higher income levels
and higher educational levels of men is as follows:
In 1968, the mean income of all men 25 years old

and over was $7,900. Men who completed high
school had a meanincome of $8,400, or $1,400 more
than men who started but did not complete high
school. Similarly, men who completed 4 or more
years of college had a mean income of $12,900,
or about $3,200 more than men who started college
but did not graduate. Mean income of college
graduates increased with age., Thus, men who
completed 4 or more years of college who were
55 to 64 years old received $15,800 in 1968, or
$5,800 more than the mean income of men college
graduates 25 to 34 years old.

Among 49 million civilian men 25 years old
and over with income in 1968, approximately 34
million, or 69 percent, were year-round full-time
workers (see table I). The mean income ($9,100)
of men 25 years and over who were year-round
full-time workers was 18 percent higher than that
for all men with income ($7,700). This difference
varied by age groups. The difference was es-
pecially wide when mean incomes of men 65 years
old and over in these two categories were compared
against each other. Thus, the mean income ($7,500)
of male year-round full-time workers was 89
percent higher than that ($4,000) of all men with
income in this age category. The comparable rate
was 16 percent for mean incomes of menwho were
in the 55-to 64-year age group but only 9 percent
for that of men in the 25-to 34-year age group.
The association between higher income levels and
higher educational levels found for all men with
income was also found for men who were year-
round full-time workers. However, the gap be-
tween the lesser and better educated was not so
wide as that for all men with income. Thus, the
difference in the mean income between male year-
round full-time workers who did not graduate from
elementary school and those who had 4 or more
years of college was 2,6 times, whereas the com-
parable rate for all men with income was 3.2
times.

The median age of men 25 years old and over
increased from 45.5 years in 1958 to- 47.1 years
in 1968, about 4 percent. Changes in the age dis-
tribution of men within educational categories can
affect the comparison of mean incomes for different
years. Between 1958 and 1968, there have been
shifts in the age distribution of men 25 years
old and over for most of the educational categories
(see table B, sections Il and V). For men whose

1




Table A. Mean Income in

1956 to 1968 of Men 25 Years Old and Over, by Years of School Completed and Age
’ (In 1968 dollars)

1968 1967
Years of school completed and age | Computed | Computed | Computed | Computed 19662 19642 19632 19612 19582 19562
from from from from
ungrouped grouped | ungrouped grouped
datal data® data? data?
25 YEARS OLD AND OVER

TotBl.euuueereerennnnsennnnnns $7,705 $7,889 $7,418 $7,695 $7,404 $6,845 $6,633 $6,363 $5,580 $5,663
Elementary: Less than 8 years... 3,981 4,093 3,756 3,870 3,773 3,697 3,498 3,486 3,045 3,296
8 years....... PPN 5,467 5,624 5,405 5,500 5,217 5,067 5,011 4,891 4,425 4,649
High school: 1 to 3 years........ 6,769 6,983 6,599 6,801 6,746 6,337 6,077 6,001 5,357 5,592
4 years............. 8,148 8,430 7,947 8,236 8,032 7,554 7,451 6,914 6,326 6,636
College: 1 to 3 years... . 9,397, 9,692 9,211 9,614 9,414 8,864 8,674 8,544 7,548 7,679
4 years or more..... 12,938 12,888 12,421 13,054 12,582 11,529 11,149 11,415 10,401 10,086
4 years........... 12,418 12,236 11,700 12,209 11,935 10,938 10,673 10,863 9,103 (NA)
5 years or more. 13,555 13,672 13,295 14,073 13,465 12,336 11,765 | 11,613 11,045 (Na)

25 TO 34 YEARS OLD
Total..... PN [ 7,617 7,873 7,403 7,611 7,433 6,845 6,502 6,269 5,651 5,796
Elementary: Less than 8 years... 4,474 4,603 4,294 4,450 4,393 3,632 3,649 3,550 3,207 3,397
8 years............. 5,611 5,819 5,329 5,516 5,312 5,221 5,058 4,688 4,378 4,700
High school: 1 to 3 years........ 6,357 6,563 6,136 6,322 6,314 5,873 5,665 5,445 5,134 5,624
4 years......... ... 7,533 7,812 7,333 7,541 7,374 6,923 6,608 6,229 5,738 6,113
College: 1 to 3 years........ 8,102 8,434 8,084 8,203 8,087 7,593 7,406 6,722 6,466 6,823
4 years or more..... 9,817 10,035 9,721 10,042 9,760 9,068 8,375 8,699 8,084 7,534
4 years..........n 9,974 10,121 9,786 10,054 9,916 8,794 8,295 8,683 7,584 (NA)
5 years or more... 9,628 9,924 9,631 10,011 9,542 9,487 8,487 8,777 8,568 (NA)

35 TO 44 YEARS OLD
0 7 9,115 9,439 8,795 9,164 8,850 8,136 7,867 7,481 6,532 6,740
Elementary: Less than 8 years... 5,153 5,344 4,756 4,923 4,805 4,893 4,361 4,299 3,619 4,010
8 years........ . 6,717 | . .6,914 6,215 6,503 6,386 5,918 5,874 5,572 5,106 5,408
High school: 1 to 3 years. . 7,429 7,719 7,192 7,426 7,337 6,890 6,711 6,233 5,836 6,097
4 years......ooiuuns 8,802 9,185 8,539 8,812 8,617 8,029 8,093 7,455 6,817 7,257
College: 1 to 3 years........ 10,585 10,984 10,219 10,726 10,572 9,584 9,255 9,397 8,653 8,576
4 years or more..... 14,044 14,391 13,912 14,694 13,947 12,664 12,216 12,008 10,742 11,535
4 years........... 13,246 13,629 13,148 13,829 13,155 11,898 11,960 11,647 9,671 (Na)
5 years or more... 15,001 15,289 14,849 15,774 15,070 13,651 12,523 12,734 12,260 (NA)

45 TO 54 YEARS OLD
Total e 8,967 ‘9,101 8,690 9,061 8,680 7,788 7,677 7,250 6,242 6,431
Elementery: Less than 8 years... 4,973 5,121 4,740 4,921 4,731 4,615 4,445 4,141 3,552 3,889
8 . 6,566 6,768 6,689 6,823 6,394 5,726 5,897 5,829 5,066 5,337
High school: 1 . 7,601 7,828 7,397 7,674 7,685 7,021 6,701 6,503 5,619 6,054
fa 4 years............ . 9,106 | 9,405 | 9,027 9,425 8,986 8,320 8,244 7,702 6,982 7,357
College: 1 to 3 years........ 11,072 11,207 10,473 11,066 11,256 10,709 10,456 [ - 9,880 8,893 9,161
fi. 4 years or more..... 15,645 15,125 14,985 15,725 15,453 14,037 13,955 13,645 13,475 13,443
4 years........ ‘es 14,282 14,191 13,799 14,345 14,418 13,177 12,559 12,740 12,755 (NA)
5 years or more... 17,223 16,155 16,283 17,176 16,920 15,289 15,632 15,192 14,686 (NA)

55 TO 64 YEARS OLD
TOtal.euseuernrnunosensnnnnnes 7,828 7,935 ‘7,296 7,649 7,315 6,599 6,632 6,444 '5,508 5,378
Elementary: Less than 8 years... 4,569 4,698 4,236 4,370 4,228 3,948 3,918 4,007 3,554 3,684
8 years..... . 6,087 6,305 6,069 | 6,162 5,911 5,554 5,347 5,574 4,662 4,967
High school: 1 to 3 years 7,140 7,356 6,827 7,007 7,049 6,285 6,203 6,637 5,765 5,399
4 years..... 8,414 8,663 8,044 8,486 8,429 7,955 7,843 7,412 7,141 7,246
College: 1l to 3 years........ 9,568 10,122 9,833 10,510 9,444 © 8,895 9,150 9,112 8,233 7,973
4 years or more..... 16,915 15,828 14,276 15,528 14,491 12,952 14,306 12,064 12,800 11,187
4 years........... 16,959 14,307 12,439 13,433 13,558 12,478 14,051 12,058 10,177 (NA)
5 years or more... 16,866 17,590 16,333 18,079 15,542 13,489 14,631 (B) (B) (NA)

65 YEARS OLD AND OVER
N i

TOtaloeuseeoonosoonncoonsssnnss 3,988 4,026 3,820 3,885 3,574 3,775 3,470 3,434 2,750 2,935
Elementary: _Less than 8 years... 2,482 2,530 2,420 2,465.|- 2,385 2,541 2,308 2,308 1,988 2,138
T8 years....eeeecs-os 3,510 3,536 3,483 3,445 3,0%9 3,457 3,331 3,043 2,799 2,854
High school: 1 to 3 years. . 4,070 4,178 4,223 | 4,287 3,721 4,017 3,614 3,963 3,058 3,248
' 4 years...... . 4,952 4,926 4,681 4,818 4,644 5,285 5,078 4,343 3,452 4,138
College: 1 to 3 years... . 6,236 6,067 5,789 6,043 5,860 5,909 5,707 6,817 4,532 5,146
4 years or more..... 9,266 9,404 8,680 9,019 8,558 8,674 7,292 10,058 6,535 6,907
4 years....oe-o-n. 8,548 8,304 8,217 8,402 6,887 8,452 6,901 (B) (B) (NA)
5 years or more... 10,173 10,745 9,179 9,699 10,793 (B) (B) (B) (B) (Na)

B Base less than 200,000.

Improved methodology introduced in 1967 permits the computation of data based on actual reported

NA Not available.

2Estimates based on a series of estimated mean values for specific income class intervals.

amounts.




Figure 2.-Mean Income in 1968 of Male Elementary School, High School,
and College Graduates, by Age, for the United States
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highest educational attainment was completion of
elementary school, high school, or 4 yearsor more
of college, the change in median age, although not
statistically significant, appears greatest at the
elementary school and high school levels and lowest
at the college level (see table D, columns 10 and
11). Themedianage of elementary school graduates
increased from 53.0 years in 1958 to 57.0 years
in 1968, or about 8 percent. For male high school
graduates, their median age rose from 40.0 years
to 42.7 years during the same time period,

Within educational categories, differences in
age distribution between 1958 and 1968 can be
summarized by computing indexes of differentiation
for each year. The index is based on one-half
the sum of differences (with signs ignored) in the
proportion of persons in education ith group found

in age class g (Pig) and the proportion of persons

in education jth group found in age class g (Pjg).l
The index ranges from O when the distributions
are identical to 1 when they are entirelydifferent,

A’ comparison of the 1958 and 1968 age dis-
tributions for all men 25 years old and over by
educational categories indicated a narrowing dif-
ferentiation (see table D, columns 12 and 13) for
two educational categories: High school 1 to 3
years and high school 4 years, The elementary
school category showed a widening differentiation
in age.

The equation may be written as

5

D, =3%%| P, -P
13 %g | i e

For use of this formulation see Yoram Ben Porath,

The Arab Labor Force in Israel, Israel Universities

Press, table 2-1, p. 22. ‘
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Flgum 3. »@.ﬁf@tnme Income in 1968, 1963, -and 1958 in Constant 1968 Dollars of -
 Men 25 to 64 Years'Old Completing Less Than 8 Years of Elementary Schoot’” i
by Ag@y for ﬁzhe United States 7} /
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Figure 5.--Lifetime Income in 1968, 1963, and 1958 in Constant 1968 Dollars of

Men 25 to 64 Years Old Completmg 1 to 3 Years of: ngh School, by Age, for
the Umted States : Q
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Figure 6.

Men

-Lifetime Income in 1968, 1963, and 1958m Constant 1968 Dollars of
25 to 64 Years Old Completing 4 Years of High School, by Age, for the

United States
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Figure 8 --Llfetlme Income in 1968 1963,ﬁ,
Men, 25 to 64 Years Old Completmg :
the Umted States 3
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Lifetime Incomeé Estimates

In this report, lifetime income estimates for
different educational categories, based on data for
specific years, represent a summation of the prod-
ucts of both mean income estimates of different
age and education groups and the'number of sur-
vivors in the comparable populdtion out of 100,000
at birth from an initial stipulated age toa terminal
one, divided by the comparable number out of
100,000 at birth who survived to the initial
stipulated age.  Thus, lifetime income estimates
are a measure of the incomes that could be ex-
pected on the average by members of specific
education groups in a lifetime (or for any specified
span’ of years) if the mean income estimates by
age and education, and life expectancy. rates, did
not change from those existing in the reference
year, e.g., 1968. '

The estimated lifetime income of all men from
age 25 to death increased from $243,000 in 195§
(in 1968 dollars) to $348,000 in 1968, or 43 percent,
The estimated lifetime income of men who com-
pleted 4 or more years of college was $580,000
in 1968. In 1958, the lifetime income for men
who completed 4 or more years of college was
$465,000 or 70 percent more than for men who
completed high school. The absolute difference
between these two groups increased from $192,000
in 1958 to $219,000 in 1968. Their relative
difference was reduced from 70 percent in 1958
to 61 percent in 1968,

In 1968, men who completed only elementary
school could expect to receive from age 25 to
death about $63,000 more income during their
lifetime than men who had less than an eighth
_grade education. Men who completed high school
but had no further schooling could expect to receive
about $96,000 more income in their lifetime than
men who completed only elementary school. The
largest lifetime income gains associated with
additional schooling appear at the college level.
The estimated lifetime income in 1968 of men who
had 4 years or more of college was about $219,000
higher than those who had completed only high
school.

METHODOLOGICAL PROCEDURE TO
STANDARDIZE DATA FOR EDUCATION
AND AGE

The standardization procedure of 1968 mean
incomes for educational categories by age involved:
(1) Replacing the 1968 age distribution for each
educational category by its 1958 distribution; (2)

13 -

v multiplying the 1958 age distribution by the re-

spective 1968 number of men 25 yearsold and over
with income in each educational category; 3)
multiplying the products obtained in (2) by their
respective 1968 mean incomes; and (4) summing

- the standardized aggregate incomes and dividing

the result by the number of men 25 years old and
over with income in each educational category in
1968. The summation of standardized aggregate
incomes for each educational category divided by
the total number of men 25 years oldand over with
income in 1968 yielded the estimated mean income
in 1968 standardized by age in 1958. A parallel
procedure was used to standardize 1968 mean
income by education,

The standardization of mean income by both
age and education involved an extension of the
individual age and education standardization pro-
cedures. The 1968 distribution of men25years old
and over with income by education was replaced

- by the 1958 distribution and multiplied by the total

number of men 25 years old and over with.income
in 1958 to derive the number of men in each
educational category based onthe 1958 distribution,
The resultant number of men in each educational
category was multiplied by the mean income for each
educational category, standardized by the 1958
age distribution, summed and divided by the total
number of men 25years oldand over with income in
1968 to derive the 1968 estimated mean income of
men standardized by the age and education patterns
in 1958. The same estimate can be derived for
the case in which the standardization procedure
was first employed to standardize by education

.rather than by age.

The standardization procedure employed here
assumes that changes from 1958 to 1968 in the
distribution of men within education or ageclasses
would not affect the mean income.,

METHODOLOGICAL  PROCEDURE TO ESTIMATE
" LIFETIME INCOME

1. Method Used to Prepare Estimates in
Tables F, 6, 7, and 8.

Lifetime income estimates for men are esti-
‘mated by (1) multiplyinga cross-sectional survivor
population for each age group with mean income
estimates; (2) summing these products; and 3)
dividing aggregate income by a stationary population
at a given age, For each year, the surviving
(stationary) population includes males per 100,000
born alive who reach a certain age level, The
mean income represents the average of a group
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Table F. Lifetime Income in 1956 to 1968 Based on Arithmetic Means for Men in Selected Age Groups,
by Years of School Completed

(In 1968 dollars)

1968 1967
Years of school completed Computed | Computed | Computed | Computed 19662 19642 19632 19612 19582 19562
and selected age group from from from from
ungrouped grouped j ungrouped grouped
data’ data? data? data?
INCOME FROM AGE 18 TO DEATH
Total..... .| #3s7,552 | $366,343 | $343,486 | $356,599 | $343,728 | $318,176 | $308,123 | $296,755 $259,668 | $267,621
Elementary: . 213,505 | 219,996 | 201,851 209,112 | 202,207 | 190,746 | 181,224 | 176,606 | 155,067 | 168,287
8 years....... e 276,755 | 285,344 267,533 | 274,429 | 264,228 | 251,061 | 245,705 | 238,648 | 214,212 | 228,872
High school: 1 .. 308,305 | 318,475 300,264 | 309,690 | 304,092 | 286,660 | 275,564 | 274,262 | 245,368 258,419
4 years......... cvees 371,004 | 382,678 | 359,967 | 373,655 | 364,973| 349,173 ) 342,920 | 318,156 | 291,793 312,622
College: 1 to 3 years......ven 424,280 436,000 412,367 431,887 422,260 398,261 390,209 389,651 345,734 356,245
4 years or more...... 607,921 | 602,864 571,359 | 602,355 | 580,826 | 536,655 | 522,095 | 528,758 | 483,537 | 477,137
4 yearS..e.ceearnnn 584,062 | 567,396 537,634 | 562,258 | 544,285 | 515,114 | 501,144 | 503,043 | 438,010 (NA)
5 years or more.... 636,119 | 643,515| 607,727| 646,980 | 629,051 | 561,257 | 548,353 | 552,460 | 529,969 (na)
INCOME FROM AGE 25 TO DEATH
Total........- e . 339,831 | 347,859 325,836 | 338,104 | 325,278 | 301,040 | 291,808 | 280,393 | 243,451 | 250,129
Elementary: Less than 8 years.... 196,014 | 201,888 | 184,747 | 190,954 | 186,165 | 177,859 | 169,155| 165,674 | 144,466 | 156,178
8 years........ e 257,500 | 265,198 | 249,977 286,210 | 244,721| 234,009 230,900 223,203 | 200,058 212,382
High school: 1 to 3 years.... 294,160 | 303,663 286,020 | 294,567 | 289,811] 272,143 | 261,417 | 259,536 } 230,584 | 241,691
4 years...... 350,228 | 361,082 338,926 | 351,806 | 343,150 | 329,341 323,616 | 299,342 | 272,753 | 292,175
College: 1 to 3 years......... 411,003 422,156 398,977 417,814 408,049 385,372 378,419 377,685 333,166 343,198
4 years Or MOT€...... 586,047 579,653 550,776 580,743 557,714 515,507 502,182 508,060 464,561 459,076
4 years.....ooveenen 561,631 | 543,308 515,166 | 538,586 | 520,496 | 491,993 | 480,880 | 481,452 [ 417,147 (NA)
5 years or more.... 615,242 | 621,906 | 590,814 | 629,508 | 607,239| 547,213 | 528,966 [ 533,770 | 516,961 (Na)
INCOME FROM AGE 18 TO 64
Totaleseooovnrnnennn R T 323,035 331,497 -310,972 323,525 313,010 285,492 278,173 266,953 236,076 241,849
Elementary: Less than 8 years.... 102,023 | 198,099 | 181,253 188,133 | 181,713 | 168,739 | 161,306 | 156,573 | 138,011 | 149,508
8 YEATS.eererorinonns 246,375 | 254,740 237,882 | 245,106 | 237,684 [ 221,123 | 216,960 | 212,238 | 190,196 | 203,808
High school: 1 to 3 years.. 273,079 | 282,313 | 264,317 | 273,193 | 272,113 | 251,879 | 244,377 239,870 | 219,132 229,892
4 years....... 328,233 | 340,043 |- 320,119| 332,645 | 325,063 | 303,411 | 299,093 | 280,464 | 262,171} 276,280
College: 1 to 3 years.... 370,306 | 383,489 | 363,093 | 380,450 | 371,906 | 347,092 | 340,958 | 330,485 | 306,851 | 311,054
4 years Or mOr€...... 527,722 521,471 497,470 525,584 507,280 461,549 459,165 441,467 427,462 416,487
4 years.....oeenns 510,077 | 495,523 | 467,692 | 490,736 | 485,098 | 441,929 | 441,587 | 430,264 ; 386,779 (NA)
5 years or more.... 548,070 | 550,515 | 529,592 | 564,420 [ 536,300 | 483,647 [ 480,508 | 461,547 | 468,176 (NA)
INCOME FROM AGE 25 TO 64
Total.evveeerosoasnrnannaneens 304,845 312,541 292,884 304,585 294,175 267,951 261,503 ‘250,231 219,580 224,046
Elementary: Less than 8 years.... 174,240 | 179,693 | 163,872| 169,693 | 165,415 | 155,580 | 149,001 | 145,400 } 127,207} 137,173
8 years......oe.- cees 226,708 | 234,177 219,927 | 226,492 | 217,844 | 203,702 | 201,816 | 196,473 | 175,757 | 187,015
High school: 1 to 3 years......... 258,455 | 267,011 249,590 | 257,578 | 257,432 236,930 | 229,861 | 224,727 | 204,036 212,819
4 yearS...oeerenavans 306,786 | 317,868 | 298,541 | 310,245 | 302,740 | 283,012 | 279,269 | 261,193 | 242,780 255,354
College: 1 to 3 years......... 356,297 | 368,933 | 349,041 365,683 | 357,064 | 333,568 | 328,586 | 317,801 | 293,822 297,461
4 years Or mOT€...... 504,760 | 497,155 | 475,893 | 502,940 | 483,245 439,469 | 438,507 | 419,710 | 407,822 397,691
4 yearS....o.ens 486,643 | 470,460 | 444,281  "466,102 [ 460,567 | 417,900 420,617 | 407,790 | 365,307 (NA)
5 years or more.... 525,997 | 527,644 511,626 | 545,836 | 513,325| 468,640 | 460,319 | 441,753 | 454,434 (NA)

NA Not available.

!Improved methodology introduced in 1867 permits the computation of data based on actual reported amounts.
3Estimates based on a series of estimated mean values for specific income class intervals.




of income recipients for a given age and educational

attainment category.

The stationary population used

to divide the aggregate covers males reaching the
age level at the lower bound of the time interval,
e.g., 18 years of age. In symbols:

L. =

n
p Z

j=m

3 Y1y

i = Educational attainment group.

m =

Age at lower bound of time interval.

n = Age at upper bound of time interval,

Table G. Mean Income in 1968 and 1958 of Men, by Selected Periods of Birth and Years of School Completed

attainment group.

L. =
1

X =
m

z, =
]

Y..
1

within jth age group.
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“Lifetime” income for the ith educational
Surviving male population per 100,000 born
alive who reach m years of age.

Surviving male population per 100,000 born
alive within jth age group.

= Mean income for men with ith education

The data for the surviving male population and an
illustration of the computation procedures are pre-
sented in tables K and L.,

Mean income
(in 1968 dollars)

Increase,
1958 to 1968

Period of birth Age in 1958 Years of school completed "
1968 1958 Amount | Percent
(1) (2). (3) (1)
1924 to 1933..... <e-++ | 25 to 34 years old... | Elementary: Less than 8 years...| $5,344 | $3,207 | $2,137 67
8 years............ . 6,914 4,378 2,536 58
High school: 1 to 3 years........ 7,719 5,134 2,585 50
4 years......... e 9,185 5,738 3,447 60
College: 1 to 3 years........ 10,984 6,466 4,518 70
4 years or more..... 14,391 8,084 6,307 78
4 years........ e 13,629 7,584 6,045 80
5 years or more... 15,289 8,568 6,721 78
1914 to 1923......... 35 to 44 years old... | Elementary: Less than 8 years... 5,121 3,619 1,502 42
8 years.......... ... 6,768 5,106 1,662 33
High school: 1 to 3 years....... . 7,828 5,836 1,992 34
4 years......ucnannn 9,405 6,817 2,588 38
College: 1 to 3 years....... . 11,207 8,653 2,554 30
4 years or more..... 15,125 | 10,742 4,383 41
4 years..e...o.... .. 14,191 9,671 4,520 47
5 years or more... 16,155 12,260 3,895 32
1904 to 1913.......... [ 45 to 54 years old... | Elementary: Less than 8 years... 4,698 3,552 1,146 32
8 years............. 6,305 5,066 1,239 24
High school: 1 to 3 years........ 7,356 5,619 1,737 31
4 years...........n . 8,663 6,982 1,681 24
College: 1 to 3 years...... .. 10,122 8,893 1,229 14
4 years Oor more..... 15,828 13,475 2,353 17
4 yearsS......uvuunn 14,307 12,755 1,552 12
5 years or more... 17,590 | 14,686 2,904 20
1894 to 1903.......... [ 55 to 64 years old... | Elementary: Less than 8 years... (X) 3,554 (x) (x)
8 YearS.eueeenarannn (x) 4,662 (x) (x)
High school: 1 to 3 years........ (X) 5,765 (X) (X)
4 yearS.......... (x) 7,141 (x) (x)
College: 1 to 3 years...o.... (X) 8,233 (x) (x)
4 years or more..... (x) | 12,800 (X) (x)
4 years........... (x) | 10,177 (x) (X)
5 years or more... (x) (B) (x) (X)

B Base less than 200,000.

X Not applicable.

NOTE. --Mean incomes cbmputed from grouped data.

Source: Table A.
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Table H. Components of Change in Mean Income of Men Between 1958 and 1968, by Selected Age Cohorts and
' Years of School Completed

Income gains and losses Annual rate of increase and
& decrease in income
. B. d
Age and years of school completed Based on Based on " Differ- ased on Based on Differ-
cohort cross-section| enced cohort cross-section ence?
data? data? data? data?
(1) (2) (3) (4) (5) (8)
25 TO 34 YEARS OLD IN 1958 AND
35 TO 44 YEARS OLD IN 1968
Elementary: Less than 8 years..... $2,137 $4a12 $1,725 6.7 1.3 5.4
8 years.e...cuiana..n .o 2,536 | - 728 1,808 5.8 1.7 4.1
High school: 1 to 3 years........ .o 2,585 702 1,883 5.0 1.4 3.6
4 YEATS.eerrnoneeannanan 3,447 1,079 - 2,368 6.0 1.9 S 4.1
College: 1 to 3 years.e..... vee 4,518 2,187 2,331 7.0 3.4 3.6
4 years Or more...... . 6,307 2,658 3,649 7.8 3.3 4.5
‘ : 4 yearS....eveeeannn 6,045 2,087 3,958 .8.0 2.8 5.2
5 years or more..... . 6,721 3,692 3,029 7.8 4.3 3.5
| 35 TO 44 YEARS OLD IN 1958 AND
45 TO 54 YEARS OLD IN 1968
| Elementary: Less than 8 yearé..... 1,502 ~-67 1,569 4.2 -0.2 4.4
. B YeATS.e.urrararannns 1,662 -40 1,702 3.3 -0.1 3.4
High school: 1 to 3 years......... . 1,992 -217 2,209 3.4 -0.4 3.8
4 years....eeeronaann . 2,588 165 2,423 3.8 0.2 3.6
College: 1 to 3 yearS.e.uveeanns 2,554 240 2,314 3.0 0.3 2.7
4 years Or more....... 4,383 2,733 1,650 4.1 2.5 1.6
4 years.......... 4,520 3,084 1,436 4.7 3.2 1.5
S years or more..... 3,895 2,426 1,469 3.2 2.0 1.2
45 TO 54 YEARS OLD IN 1958 AND
55 TO 64 YEARS OLD IN 1968
‘ Elementary: Less than 8 years..... 1,146 2 1,144 3.2 - 3.2
‘ 8 yearS.. .o 1,239 -404 1,643 2.4 -0.8 3.2
| High school: 1 to 3 years.......... 1,737 146 1,591 3.1 0.3 2.8
i 4 years...... ceeseaaas 1,681 . 159 1,522 2.4 0.2 2.2
College: 1 to 3 years.ee.euo... . 1,229 -660 1,889 1.4 -0.7 2.1
4 years Or more....... 2,353 -675 3,028 1.7 -0. 2.2
4 years...... 1,552 -2,578 : 4,130 1.2 -2.0 3.2
5 years or more..... 2,904 (x) (x) 2.0 (x) (x)
| - Represents zero. X Not applicable.

!Actual change over the decade, i.e., between 1958 and 1968. (Based on cohort data.)
Column 1 was obtained from table G, column 3.
Column 4 was obtained from table G, column 4, and then divided by 10 years for annual rate of increase.

2Change associated with pure "aging." (Based on cross-section data.) )
Column 2 was derived from table G, column 2, by subtracting the mean income for the younger age cohort from.the mean
income for the succeeding older age cohort.

EXAMPLE : $5,106 (Mean income in 1958 of men 35 to 44 years old with 8 years elementary school completed.)
-4,378 (Mean income in 1958 of men 25 to 34 years old with 8 years elementary school completed.)
§ 728 (Change associated with age.)

Column 5 was derived by dividing $728 by $4,378 and then dividing the results by 10 years for annual rate of
increase.
XAMPLE : 728 .
E LE 2378 17 percent — 10 years for annual rate of increase.
2

3Change due to productivity and other growth factors. {Difference.)
Column 3 was obtained by subtracting algebraically column 2 from column 1.
Column 6 was obtained by subtracting algebraically column 5 from column 4.




Table I. Civilian Males 25 Years Old and Over Wi
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ith Income in 1968 and 1967, by Years of School Completed and Age
" (Numbersin thousands)

1968

1967

Civilian males

Civilian males

Years of school completed and age Year-round full-time workers Year-round full-time workers
. Total with Percent Total with Percent
income Total with year-round income Total with year-round
’ income full-time income full-time
workers workers

25 YEARS OLD AND OVER
Totale.oeerunnnns 49,014 33,980 69.3 48,442 33,531 69.2
Elementary: Less than 8 years............ 7,675 3,366 43.9 7,925 3,439 43.4
8 years......cuieinann.. 6,793 3,763 55.4 6,884 3,869 56.2
High school: 1 to 3 years.......c.cccuuunn, 8,110 5,666 69.9 8,288 5,772 69.6
4 YearS...diiieiiarennaanaan 14,620 11,701 80.0 14,083 11,256 79.9
College: 1 to 3 years.. 5,135 4,118 80.2 4,769 3,834 80.4
4 years Or MOTE@...vuveeruaans 6,680 5,366 80.3 6,493 - 5,362 82.6
4 years..... 3,626 2,990 82.5 3,560 3,036 85.3
S years Or mOY€............ 3,054 2,376 77.8 2,933 2,326 79.3

25 TO 34 YEARS OLD
Total........ Cieeeienaenn ceene 11,123 8,861 79.7 10,740 8,654 80.6
Elementary: Less than 8 years ' 601 399 66.4 633 427 67 .4
8 years.....c..i.iiiiiiinine. 615 431 70.1 643 465 72.3
High school: 1 to 3 years.. cereene 1,745 1,317 75.5 1,790 1,352 75.5
4 years....... . 4,386 3,694 84.2 4,220 3,553 84.2
College: 1 to 3 years....... . 1,664 1,372 82.5 1,433 1,209 84.3
4 years or more.... . 2,111 1,648 78.0 2,020 1,648 81.6
4 years........ . 1,151 962 '83.6 1,162 1,014 87.2
5 years or more.. 960 685 71.4 857 635 74.0

35 TO 44 YEARS OLD
T 10,850 9,130 84.1 11,024 9,215 83.6
Elementary: Less than 8 years......... e 1,114 757 67.9 1,134 739 65,2
8 years....iiiiiiiiiiiiiiinas 1,105 876 79.3 1,072 823 76.8
High school: 1 to 3 yearS.e.e.eeeesoannnn. 1,891 1,497 79.1 2,057 1,619 78.7
4 YeaTSesitvtttarranrannnnnns 3,622 3,184 87.9 3,685 3,209 87.1
College: 1 to 3 years.... 1,230 1,111 90.4 1,188 1,075 90.5
4 years or more. 1,889 1,706 90.3 1,889 1,750 92.6
4 years....... 1,029 949 92.2 1,043 981 94.1
5 years Or more.........o... 859 757 88.0 846 768 90.8

45 TO 54 YEARS OLD
Total..oirniiiiiii it i i, 10,810 8,844 81.8 10,688 8,645 80,9
Elementary: Less than 8 yearS............ 1,444 938 65.0 1,455 944 64.9
8 years....cevieaiiaan. 1,339 1,000 74.7 1,485 1,140 76.8
High school: 1 to 3 years......... . 1,993 1,640 82.3 1,982 1,565 ! 79.0
4 years............ . 3,584 3,093 86.3 3,403 2,900 85.2
College: 1 to 3 yearS....... . 1,156 1,014 87.7 1,094 938 85.7
4 years or more.... . 1,294 1,159 89.6 1,269 1,158 91.3
4 yearS......ce0n . 695 616 88.5 665 614 92.3
5 years Or mMOT€.......oceuss 599 544 90.8 604 545 90.2

55 TO 64 YEARS OLD
_TOCal... . 8,336 5,855 70.2 8,195 5,823 71.1
Elementary: Less than 8 years........ . 1,790 983 34.8 1,859 1,054 56.7
8 YeATS.evnirininiariaaaanans 1,695 1,151 67.9 1,686 1,150 68.2
High school: 1 to 3 years...eoueeesenen... 1,466 1,041 71.0 1,484 1,060 71.4
4 years...... . 1,902 1,479 77.8 1,725 1,376 79.7
College: 1to 3 years...cvuunnnnn. . 655 523 79.9 © 655 521 79.5
4 years Or more........c.uvau. 828 678 81.9 787 662 84.2
4 yearS........ 439 364 83.0 416 348 83.7
5 years Oor more............ 390 314 80.6 371 314 84.7

65 YEARS OLD AND OVER

CC = 7,895 1,291 16.3 7,795 1,194 15.3
Elementary: Less than 8 years............ 2,727 289 10.6 2,843 274 9.6
8 years.....ciiiieieiiiiinanenn 2,039 305 15.0 1,998 290 14,5
High school: 1 to 3 years..veveeeeveeenna. 1,014 172 17.0 976 176 18.1
4 YearS.eeiiiiiiiincniniiannn 1,127 251 22.3 1,050 219 20.8
College: 1 to 3 years..cveuiianeass 431 97 22.6 399 92 23.0
. 4 years Oor more..... . 557 175 . 31.5 529 144 27.2
’ 1 years....... .. . 311 99 31.7 274 79 29.0
5 years Or more............ 246 7 31,2 254 64 25.2




Table J., Men 25 Years Old and Over, by Years of School Completed: March 1957 CPS to March 1969 CPS

Years of school completed 1969 1968 1967 1965 1964 1962 1959 1957
Number......c.oovvuunn . .thousands.. 50,097 49,588 48,845 48,350 48,094 47,438 46,315 45,482
Percent.......eeveeans eieeen 100.0 100.0 100.0 100.0 100.0 100.0 1100.0 1100.0
Elementary: Less than 8 years..... 15.6 16.3 17.2 18.5 18.7 20.6 21.4 23.1
8 yearS.e.seeeeeinvanan . 13.7 14.0 14.6 15.6 15.9 16.4 17.2 18.6
High school: 1 to 3 years...... 16.4 17.0 17.1 17.4 17.9 17.6 17.9 17.4
4 years........ .. 30.0 29.3 © 28.4 27.3 26.7 '24.8 23.3 22.4
College: 1 to 3 years . 10.5 9.9 9.7 8.9 9.1 9.1 8.1 7.3
4 years or more... . 13.8 13.5 13.0 12.3 11.8 11.5 10.3 9.6
4 years...v.eeerinnn 7.5 7.4 7.5 7.0 6.6 6.7 5.9 (NA)
5 years Or moTe..... 6.3 6.1 5.5 5.3 5.2 4.8 4.4 (NA)
Median school years completed...... 12.1 12.1 12.0 11.7 11.6 11.2 10.8 10.4

NA Not available.
Includes men not reporting years of school completed.

Table K. Estimated Number of Man-Years Lived at Each Age, by Survivors of 100,000 Male Infants Born Alive: 1956 to 1968

1 Age 1968 1967 1966 1964 1963 1961 1958 1956
|
|

| Number reaching 18 years........... 96,254 96,087 96,019 95,972 95,934 95,779 96,072 96,104
Number reaching 25 years........... 94,965 94,811 94,830 94,797 94,812 94,631 94,945 94,956
Man-years in each age group:

18 to 24 years.....oeeeeunnnn .. | 669,520 | 668,393 | 668,120 | 667,840| 667,776 | 666,609 | 668,712 668,900

25 to 34 years......ceeiieannn 940,404 | 938,986 939,387 | 939,167 | 939,857 | 938,021 | 942,007 942,029

35 to 44 years..... eeeieenaaas 914,830 | 913,679 | 914,522 | 914,321 | 915,939 | 914,415| 919,418 919,929

45 to 54 years..... e 858,703 | 857,167 | 858,737 | 858,644 | 860,014 | 858,724 | 867,437 868,766

55 t0 64 YEArS....oveeenvee.a.. | 734,277 | 730,987 | 733,714 | 734,428 | 734,970 { 734,410| 745,253 748,696

65 years and OVeT.......eueuns. 833,096 | 817,923 | 825,139 | 831,024 827,920 | 831,235| 824,286 843,957
Source: U.S. Department of Health, Education,and Welfare, "Vital Statistics of the United States,"” section 5.

Table L. Procedure Used to Estimate, Lifetime Income
Standard life-table techniques were used to compute estimated lifetime income. The life tables used are shown in

table K, and the mean incomes are presented in tables 1 and 2. The following is a. step-by-step description of the
procedure used to obtain the estimated lifetime income in 1968 of men who had completed 1less than 8 years of ele-
mentary school:

Step 1.--Out of every 100,000 male children born in- 1968, 96,254 could expect to survive to age 18.

Step 2.--Out of 96,254 who survive to age 18, 94,965 will survive to age 24, Between the ages of
18 and 24 they will have lived 669,520 man-years. Assume that each year they receive a
mean income of $2,892 (this is the mean income in 1968 of men 18 to 24 years old). The
total expected income from age 18 to 24 is..... et er e et e veee.. $1,936,000,000

Step 3.--Out of 94,965 who survive to age 24, 93,033 will survive to age 34. Between the ages of
25 and 34 they will have lived 940,404 man-years. Assume that each year they receive a
mean income of $4,474 (this is the mean income in 1968 of men 25 to 34 years old). The
total expected income from age 25 to 34 is.......... et e, ... $4,207,000,000

Step 4.--Out of 93,033 who survive to age 34, 89,456 can be expected to survive to age 44. Their
total man-years of life will be 914,830. Assuming a mean income of $5,153 per year gives
them a total expected income of............ eeeeneenen ceeeeans seeesecvesasasararasaace e $4,714,000,000

Step 5.--Out of 89,456 who survive to age 44, 81,138 can be expected to survive to age 64. Their
total man-years of life will be 858,703. Assuming a mean income of $4,973 per year gives
them a total expected income of.......c.oceveennes F T R E R R $4,270,000,000

Step 6.--Out of 81,138 who survive to age 54, 64,129 can be expected to survive to age 64. Their
total man-years of life will be 734,277. Assuming a mean income of $4,569 per year gives
them a total expected income Of.......veeerieecadacorecrraceccnnnnnns cessees feieeseesenean $3,355,000,000

Step 7.--Out of 64,129 who survive to age 64, the total man-years of life for those 65 years old
and over will be 833,096. Assuming a ‘mean income of $2,482 per year gives them a total
EXPECLEA ANMCOME OF « s v e seesnsounensensennosssseoneensonssunsssenseoeassensesesscacsonnas $ 2,068,000,000

Step 8.--Adding up all of the amounts lisfed above leads to the conclusion that the 96,254 men who
reached age 18 would have received about $20.6 billion during their lifetime. The aver-
age for each one was therefore......coceiueertoeerecrocronoareccoosccasossarccnonancsnasnss $214,000




2, Method Used to Prepare Estlmqtes in
Tables 9 to 21,

The following formula describes the basic
method used to prepare the estimates, showing the
present value of the expected income from any
given age through age 64.

64 _ N-A+1/2
v, = > N'N  (14X)
N=A N-A+1
(14R)

The present value of the total sum of in-
come received between a given age A
and age 64.

- The average (mean) annual income at
age N. These single year of age esti-
mates were obtained by fitting a
parabolic function to theage-groupdata
shown in tables A, 3, 4, and 5,

The relative number of survivors atage
N of those alive at age A. The under-
lying data are presented in Vital
Statistics of the United States, Vol. II,
Section 5, Life Tables,

Assumed annual increase inincome due
to rising productivity, Four different
values are used: O percent, 2 percent,
3 percehc, and 4 percent. This factor
is added,to the equation to allow for
the fact that in a growing economy,
“every individual may expect an up-
ward trend in his own income, super-
imposed on the cross-sectional pattern
for a given year.”® It is an adjustment
for the growth in productivity in the
economy, not for the inflationof prices,
i

The rate of discount used to convert
future income to their present values.
Four different rates of discount are
used: O percent, 3 percent, 4 percent,
and 5 percent,

For many purposes, it is important to estimate
" the present value of lifetime income less the cost of
maintenance for the individual worker. To facilitate
the preparation of such estimates, table 21 shows
the maintenance costs under alternative assump-
tions. All variables are used with the same
meanings as above, M represents the maintenance
costs; values used were 0, $1,000, $2,000, $3, 000,

and $4 000. To obtain the present value of hfetnne

?H.S. Houthakker, "Education and Income,"
of Economic Statistics, February 1959, p. 27.

Review
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income, less maintenance, the values in table
21 should be subtracted from those shown intables
9 to 20 for each age.

64 P N-A+1/2
M, = > N (14X)
N=A N-A+1
(1+R)

For more detailed definitions of the terms and
concepts used to prepare the estimates, see U,S,
Bureau of the Census, Present Value of Estimated
Lifetime Earnings, Technical Paper No. 16.

Limitation of Lifetime Income Estimates

The actual population and income inputs used in
computing lifetime income estimates classified by
educational attainment do not match precisely the
required data specifications for th}s__ exercise, In
preparing the lifetime income estimates, there are
at least three necessary assumptions wh1ch place
some limitations onthe results, These assumptions
are:

1. There is nosignificant differential inmale
mortality in each age group when standardized for
educational attainment;

2. There is no significant difference among
the noninstitutional population, institutional inmate
population, and members of the Armed Forces
living in barracks, in the proportion of menin each
educational attainment category byage group. This
assumption has to be made since meanincomes for

.men are based on the noninstitutional population only

obtained from the Current Population Survey, but
the life tables are based on the total male population;
and

3. There is no significant difference in the
probability of men in the noninstitutional population
having income with respect to age group and
educational attainment. Under longstanding rules
established by the Bureau of the Census, measures
of central tendency for persons income, e.g., mean
income, is computed based onthe number of persons
with income only. .

‘Each of these assumptions acts to reduce relative
differences in expected lifetime incomes for men
with less education compared with those withmore
education. Thus, compared with men with more
education, those with less education tend to have
higher mortality rates, higher prevalence rates as
inmates of institutions, and higher rates ofpersons
w1thout income,

In summary, the inputs used in preparing life-
time income estimates by educational groups
affect the results in two ways. First, the use of a
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standard surviving population leaves too many
survivors for those with less education and toofew
survivors for those with more education because
of the differential mortality experience for men by
age and education. Secondly, the computational
procedures used to derive mean income from the
March Current Population Survey tend to overstate
more the “true” mean income for men with less
education at given ages than for men with more
education for the same age groups. As a result,
the differences in estimated male lifetime income
between the different educational attainment groups
tend to be less than they ‘would be if the limiting
assumptions associated with the data were not
present,

For a more detailed explanationonthe limitation
of lifetime income estimates, see Series P-60,
No. 56, pages 20 to 22.

DEFINITIONS AND EXPLANATIONS

-Population coverage. This report includes the
civilian noninstitutional population of the United
States and members of the Armed Forces in the
United States living off post or with their families
on post, but excludes all other members of the
Armed Forces.

Income. For each'person in the sample 14
years old and over, questions were asked on the
amount of money income received during the pre-
ceding calendar year from each of the following
sources: (1) Money wages or salary; (2) net
income from nonfarm self-employment; (3) net

_income from farm self-employment; (4) Social

Security; (5) dividends, interest (on savings or
bonds), income from estates ~or trusts or net
rental income; (6) public assistance or welfare
payments; (7)unemployment compensation, govern-
ment employee pensions, or veterans’ payments;
(8) private pensions, annuities, alimony, regular
contributions from persons not living inthis house-
hold, royalties, and other periodic income.

The amounts received represent income before
deductions for personal taxes, Social Security,
bonds, etc.

Total money income. The algebraic sum of
money wages and salaries, net income from self-
employment, and income other than earningsrepre-
sents total money income,

Mean income. The amount obtained by dividing
the total income of a group by the number of 'income
recipients in that group. Inthederivationof aggre-
gate amounts based on grouped data, the number of

males in each income interval was multiplied by
an estimated mean income. For income intervals

below $8,000, the midpoint of each class interval
was used; $8,900 was used for the interval $8,000
to $9,999; $12,000 for the interval $10,000 to
$14,999; and $19,000 for the interval $15,000 to
$24,999. For the $25,000 and over interval, the
interpolation was from a Pareto Curve fitted tothe
data for the upper income range.

Age. The age classification is based on the age
of the person at his last birthday.

Years of school completed. Data on years of
school completed in this report were derived from
the combination of answers to questions concerning
the highest grade of school attended by the person
and whether or not that grade was finished. The
questions on educational attainment apply only to
progress in “regular” schools, Such schools include
graded public, private, and parochial elementary
and high schools (both junior and senior high),
colleges, universities, and professional schools,
whether day schools or night schools. Thus,
regular schooling is that which may advance a
person toward an elementary school certificate
or a high school diploma, or a college, university,
or professional school degree, Schooling in other
than regular schools was counted only if the credits
obtained were regarded as transferable to a school
in the regular school system.

The median years of school completed is defined
as the value which divides the distribution into two
equal groups, one having completed more schooling
and one having completed less schooling than the
median. These medians are expressed in termsof
a continuous series of numbers representingyears
of school completed. For example, a medianof 9.0
represents the completion of the first year of high-
school and a medianof 13.0means completion of the
first year of college.

Year-round full-time worker. A year-round
full-time worker is one who worked primarily at
full-time civilian jobs (35 hours or more per
week) for 50 weeks or more durmg the preceding
calendar year.

Comparison of 1968 and 1967 Mean Income and
Lifetime Income Based on Ungrouped and
Grouped Data

To evaluate the impact_of the two procedures
used, mean incomes and lifetime incomes are
shown based on ungrouped and grouped data for the
years 1968 and 1967. The estimation procedure
based on grouped data in 1968 overstates the mean
income about $184, or about 2.3 percentage points,
for all men 25 years old and over. For each
educational attainment category, the mean incomes
in 1968 based on ungrouped data are consistently
lower than the corresponding mean incomes based




Table M. Comparison of Mean Income in 1968 and 1967 Computed From Ungrouped and Grouped Data,
" For Men 25 Years Old and Over, by Years of School Completed

(In current dollars)
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Computed._ Computed Difference
from from
Years of school completed ungrouped grouped Amount Porcont
datal data?
1968
TOtAL. s ivneenrereorecenanannnnnensns $7,705 $7,889 -$184 -2.3
Elementary: Less than 8 years........ P 3,981 4,093 -112 -2.7
years........ EEEEREEE Y 5,467 5,624 -157 -2.8
High school: 1 to 3 years......... Cereeens 6,769 6,983 -214 -3.1
4 JearS. . i i it tetnnnnnanannas 8,148 8,430 -282 -3.3
College: 1 to3years........coicn.... 9,397 9,692 -295 -3.0
4 years or more............ .. 12,938 12,888 +50 +0.4
4dyears........... ..., e 12,418 12,236 +182 +1.5
5 years or more....... SR 13,555 13,672 =117 -0.9
1967
] -7,121 -7,387 -266 -3.6
Elementary: Less than 8 years............ 3,606 3,715 -109 -2.9
8 years........ P N 5,189 5,280 -91 -1.7
High school: 1 to 3 years.......... PR 6,335 6,529 ~-194 -3.0
4 years.....iiiiiiiiinii e, 7,629 7,907 -278 -3.5
College: 1l to3years..........ouun.n. 8,843 9,229 -386 -4.2
4 years or more........ e 11,924 12,532 -608 -4.9
4 years.......... [ 11,232 11,721 -489 -4.2
5 years or more............ 12,763 13,510 -747 -5.5
Improved methodology introduced in 1967 permits the computation of data based on actual reported amounts.
2Estimates based on a series of estimated mean values for specific income class intervals.
Table N. Comparison of Lifetime Income in 1968 and 1967 Computed From Ungrouped and Grouped Data,
: For Men 25 Years Old and Over, by Years of School Completed
(In current dollars)
Computed Computed Difference
Years of school completed from from
ungrouped grouped Amount Percent
datal data?
1968
} 332 $339,831 $347,859 -$8,028 -2.3
Elementary: Less than 8 years............ 186,014 201,888 -5,874 -2.9
: 8 years............ 257,500 265,198 -7,698 -2.9
High school: 1 to 3 years....... 294,160 303,663 -9,503 =3.1
4 years........ Ceiaes 350,228 361,082 -10,854 -3.0
College: 1 to3 years......ocevvenennn 411,003 422,156 -11,153 -2.6
4 years or more..... ceeresaen 586,047 579,653 +6,394 +1.1
4 years......... 561,631 543,308 +18,323 +3.4
5 years or more... 615,242 621,906 -6,664 -1.1
1967
3 2 312,803 324,580 -11,777 -3.6
Elementary: Less than 8 years....oeceve.. 177,357 183,316 -5,959 -3.3
B years........iiiennenienan, 239,978 245,962 -5,984 -2.4
High school: 1 to 3 years...... shetveenean 274,579 282,784 -8,205 -2.9
4 Years.......iiiiiiieinnanas 325,369 337,734 -12,365 -3.7
College: 1 to3years......eo0evuennnns 383,018 401,101 -18,083 -4.5
4 years Or mOre......oveveuns 528,745 557,513 ~28,768 -5.2
4 YEBTS. .. iviiiorrennsaons 494,559 517,043 -22,484 -4.3
5 years or more............ 567,181 604,328 -37,147 -6.1

lImproved methodology introduced in 1967 permits the computation of data based

?Estimates based on a series of estimated mean values for specific income class

1

on actual reported amounts.
intervals.
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on grouped data, with the exception of the college
4 years category. Table M shows the amount and
percent of discrepancy between the two procedures.
As the educational attainment of men increases,
the discrepancies increase, ranging from 2.7
percent for males completing less than 8 years of

elementary school to 3.3 percent for male high

school graduates.

Although the latest available information on
actual mean income by income levels is not avail-
able for persons, table O shows income in 1968

of families by total aggregate income based on the
actual “true” mean incomes and midpoints for each
income interval. Thus, the mean income in 1968
of families based on grouped data was $9,785 or
about $155 higher than the mean income based on
actual reported amounts. The difference in the
aggregate income by income level was largestatthe
lowest income level and slightly overstated (4.6
percent) at the $15,000 to $24,999 level. However,
the total aggregate income based on grouped data
or using midpoint values was overstated only about
1.6 percent.

Table O. Comparison of Aggregate income in 1968 Computed on Actual Mean Income and Using the Midpoint,

for Familes -
Mean income Aggregate income (thousands)
Number
Income level ?f, Based on Difference
families . Based on
(thousands ) Actual Midpoint actual midpoints -
mean income Amount Percent
Total..eoevooenn. 50,510 | 1$9,630 $9,785 | 1$486,412,812 | $494,255,800 | -$7,842,988 -1.6
Under $1,000 ......... 207 119 500 107,933 453,500 -345,567 -76.2
1,000 to $1,499..... 764 1,243 1,250 949,652 955,000 -5,348 -0.6
1,500 to $1,999..... 977 1,756 1,750 1,715,612 1,709,750 45,862 +0.3
52,000 to $2,499..... 1,320 2,232 2,250 2,946,240 2,970,000 ~23,760 -0.8
52,500 to $2,999..... 1,243 2,740 2,750 3,405,820 3,418,250 -12,430 -0.4
3,000 to $3,499..... 1,596 3,212 3,250 5,126,352 5,187,000 -60,648 -1.2
3,500 to $3,999..... 1,472 3,731 3,750 5,492,032 5,520,000 -27,968 -0.5
54,000 to $4,999..... 3,048 4,463 4,500 13,603,224 13,716,000 -112,776 -0.8
$5,000 to $5,999..... 3,466 5,441 5,500 18,858,506 19,063,000 -204,494 -1.1
6,000 to $6,999..... 3,820 6,437 6,500 24,589,340 24,830,000 -240,660 -1.0
57,000 to $7,999..... 4,121 7,432 7,500 30,627,272 30,907,500 -280,228 -0.9
8,000 to $8,999..... 3,991 8,412 8,500 33,572,292 33,923,500 -351,208 ~1.0
59,000 to $9,999..... 3,687 9,426 9,500 34,753,662 35,026,500 -272,838 -0.8
510,000 to $11,999... 6,324 10,830 10,900 68,488,920 68,931,600 -442,680 -0.6
12,000 to $14,999... 6,311 13,232 13,200 83,507,152 83,305,200 +201,952 10.2
$15,000 to $24,999... 6,137 18,129 19,000 111,257,673 | 116,603,000 | -5,345,327 -4.6
25,000 and over..... 1,326 | 135,755 36,000 47,411,130 47,736,000 -324,870 -0.7

lRevised due to a processing error.

In general, statistics based on ungrouped data
yielded lower mean incomes and in turn lower
estimated lifetime incomes than estimates devel-
oped from procedures based on groupeddata. What
is perhaps even more significant, however, is the
fact that the overestimation using midpoint values
to obtain aggregate and mean incomes is not
statistically significant.

SOURCE AND RELIABILITY
OF THE ESTIMATES

Source of data. The estimates are based on
data obtained in the Current Population Survey of
the Bureau of the Census. For 1967 through 1969
the sample is spread over 449 areas comprising
863 counties and independent cities, with coverage in
each of the 50 states and the District of Columbia.
Approximately 50,000 households are designated in

the Current Population Survey for interview each
month. Of this number, 2,250 occupied units, on
the average, are visited but not interviewed be-
cause the occupants are not found at home after
repeated calls or are unavailable for some other
reason. In addition to the 50,000 there are about
8,500 sample units in an average month which are
visited but are found to be vacant or otherwise not
to be enumerated. For the years prior to 1967,
the sample was spread over fewer areas withfewer
interviewed households. Prior to the March 1966
survey, income data were collected from only 75
percent of the households included in the CPS, See
Current Population Reports, Series P-23, No. 22,
“Concepts and Methods Used in Manpower Statistics
from the Current Population Survey,” June 1967,
pp. 7-10, for more information about the sample
design.
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The estimation procedure involves the inflation
of the weighted sample results to independent esti-
mates of the civilian noninstitutional population of
the United States by age, race, and sex. These
independent estimates are based on statistics from
the 1960 Census of Population; statistics of births,

‘deaths, immigration, and emigration; and statistics

on the strength of the Armed Forces. To these
totals are added the populationinthe Armed Forces
living off post or with their families on post.
A further adjustment is made to give all members of
a household the same weight while leaving unchanged
the estimates for certain basic labor force
categories,

Reliability of the estimates. Since the esti-
mates are based on a sample, they differ from the
figures that would have been obtained from a com-
plete census, using the same schedules, in-
structions, and enumerators. Particular care
should be exercised in the interpretation of figures
based on relatively small numbers of casesas well
as small differences between figures. As in any
survey work, the results are subject to errors of
response and nonreporting and to sampling
variability.

In most cases the schedule entries for income are
based on memory rather than on records, and
in the majority of cases on the memory or
knowledge of one person, usually the wife of the
family head. The memory factor in data derived
from  field surveys of income probably produces
underestimates because the tendency is to forget
minor or irregular sources of income. Other errors
of reporting are due to misrepresentation or to
misunderstanding of the scope of the income
concept,

The standard error is primarily a measure of
sampling variability, that is, of the variations that
occur by chance because a sample rather than the
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entire population is surveyed., As calculated for
this ' report, the standard error also partially
measures the effect of response and enumeration
errors, but it does not measure, as such, any
systematic biases in the data. The chances are
about 68 out of 100 that an estimate from the
sample would differ from a complete census figure
by less than the standard error. The chances are
about 95 out of 100 that the difference would be less
than twice the standard error.

The figures in table P below represent rough
approximations to the standard errors of the esti-

. mated 1968 and 1966 mean and lifetime incomes of

males inspecific educational attainment categories,
The standard errors of these items for income
from 1956 to 1964 are roughly equivalent to 1.4
times the approximate standard errors intable P,

lustration, Table F shows that in 1968 males
with less than 8 years of education had a computed
lifetime income (from age 25 to death) of $201,888.
Table P shows the standard error for this estimate
to be approximately $2,400. The chancesare about
68 out of 100 that the estimate would have been a
figure differing from a complete census by less
than $2,400. The chances are 95 out of 100 that
the estimate would have been a figure differing
from a complete census by less than $4,800
(twice the standard error).

Table F also shows that in 1958 males with less
than 8 years of education had a computed lifetime
income (from age 25 to death) of $144,466. The
standard error for this type of estimate is approxi-
mately $3,400. The chances areabout 68 out of 100
that the estimate would have been a figure differing

-from a complete census by less than $3,400. The

chances are 95 out of 100 that the estimate would
have been a figure differingfrom a complete census
by less than $6,800 (twice the standard error),

Table P.-Approximate Standard Error for Mean and Lifetime Income: 1968

Lifetime income, Mean income, men
men 25 years 25 years old
Educational attainment old and over Educational attainment and over

Estimate Standard Estimate Standard

error error
Elementary: Less than 8 years...| $201,888( $2,400|| Elementary: 8 Years..ceiee.anaa..| .$5,624 $65
8 years.i.cececiesenen 265,198 2,900(| High school: 1 to 3 years........ 6,983 60
High school: 4 years...ccceeceens 361,082 3,300]( College: 1 to 3 years...... .- 9,692 125
College: 4 years or more..... 579,653 8,700 4 years or more..... 12,888 145

NOTE.-~Standard errors for 1956 through 1964 data are approximately 1.4 times the standard errors in

the table.
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Table 1. Mean Income in 1956 to 1968 of Men 25 Years Old and Over, by Years of School Completed and Age,

for the United States

/
(In current dollars)
1948 1967
Years of schoo! completed Computed | Computed | Computed | Computed 19662 19642 19632 19612 19582 19562
and age from from from from
ungrouped { grouped ungrouped | grouped
data? data? data? date?
25 YEARS OLD AND OVER
Total... $7,705 $7,889 $7,121 $7,387 $6,908| $6,106( $5,837 $5,472 |  $4,637 $4,423
Elementary: 3,981 4,093 3,606 3,715 3,520 3,208 3,078 2,998 2,530 2,574
8 years........... 5,467 5,624 5,189 5,280 4,867 4,520 4,410 4,206 3,677 3,631
High school: 1 to 3 years......... 6,769 . 6,983 6,335 6,529 6,294 5,653 5,348 5,161 4,452 4,367
4 years...... e 8,148 8,430 7,629 7,907 7,494 6,738 6,557 5,946 5,257 5,183
College: 1 t0 3 years......... 9,397 9,692 8,843 9,229 8,783 7,907 7,633 7,348 6,272 5,997
4 years or more...... 12,938(- 12,888 11,024 12,532 11,739] 10,284 9,811 9,817 8,643 7,877
4 years............ 12,418 12,236 11,232| 11,721} 11,135 9,757 9,392 9,342 7,565 (NA)
5 years or more.... 13,555 13,672 12,763 13,510 | 12,563 11,004 10,353 9,987 9,178 (Na)
25 TO 34 YEARS OLD
T O 7,617 7,873 7,107 7,307 6,935 6,106 5,722 5,391 4,696 4,527
-Elementary: Less than 8 years.... 4,474 4,603 4,122 4,272 4,099 3,240 3,211 3,053 2,665 2,653
8 yeArS.......ieveuns 5,611 5,819 5,116 5,295 4,956 4,657 4,451 4,032 3,638 3,671
High school: 1 to 3 years......... 6,357 6,563 5,891 6,069 5,891 5,239 4,985 4,683 4,266 4,392
4 years.....oieniann. 7,533 7,812 7,040 7,239 6,880 6,175| 5,815 5,357 4,768 4,774
College: 1 to 3 years......... 8,102 8,434 7,761 7,875 7,545 6,773 6,517 5,781 5,373 5,329
. 4 years or more...... 9,817| 10,035 9,332 9,640 9,106 8,089 7,370 7,481 6,718 5,884
4 years.....ooeeua. 9,974 10,121 9,395 9,652 9,252 7,844 7,300 7,467 6,302 (NA).
5 years or more.... 9,628 9,924 9,246 9,611 8,903 8,462 7,469 7,548 7,120 (NA)
35 TO 44 YEARS OLD
TOt8leieseurnnresenannnnnnnnn 9,115 9,439 8,443 8,797 8,257 7,257 6,923 6,434 5,428 5,264
Elementary: Less than 8 years.... 5,153 5,344 4,566 1,726 4,483 4,365 3,838 3,697 3,007 3,132
8 years.............. 6,717 6,914 5,966 6,243 5,958 5,279 5,169 4,792 4,243 4,224
High school: 1 to 3 years......... 7,429 7,719 6,904 7,129 6,845 6,146’ 5,906 5,360 4,850 4,762
4 years...... . 8,802 9,185 8,197 8,460 8,040 7,162 7,122 6,411 5,665 5,668
College: 1 to 3 years.. . 10,585 10,984 9,810( 10,297 9,864 8,549 8,144 8,081 7,191 6,698
4 years or more . 14,044 14,301 13,356 14,106 13,013| 11,296| 10,750 10,327 8,927 9,009
4 years....... . 13,246 13,629 12,622| 13,276 | 12,274| 10,613 10,525| 10,016 8,037 (na)
5 years or more.... 15,001 15,289 14,255] 15,143 | 14,060| 12,177 11,020 10,951 | 10,188 (Na)
45 TO 54 YEARS OLD
TOtaleeueeniiensiseeannnanans 8,967 9,101 8,342 8,699 8,098 6,947{ 6,756 6,235 5,187 5,023
Elementary: Less than 8 years.... 4,973 5,121 4,550 4,724 4,414 4,117 3,912 3,561 2,952 3,037
8 years.......e.eiuss 6,566 6,768 6,421 6,550 5,966 5,108 5,189 5,013 4,210 4,168
High school: 1 to 3 years......... 7,601 7,828 7,101 7,367 7,170 6,263 5,897 5,593 4,669 4,728
4 years......iiie.n.. 9,106 9,405 8,666 9,048 8,384 7,421 7,255 6,624 5,802 5,746
College: 1 to 3 years......... 11,072 11,207 10,054 [ 10,623 | 10,502 9,552 9,201 8,497 7,390 7,155
4 years or more...... 15,645| 15,125 14,386 | 15,096 [ 14,418 12,521 12,280 11,735 | 11,198 10,499
4 years............ 14,282| 14,101 13,247| 13,771 { 13,452| 11,754 11,052 10,956 | 10,599 (Na)
5 years or more.... 17,223 16,155 15,632 16,489 | 15,786| 13,638 13,756| 13,065 | 12,204 (Na)
65 TO 64 YEARS OLD
TOtalausunseuneenannanennnnnns 7,828 7,935 7,004 7,343:| " 6,825 5,886 5,836 5,542 4,577 4,200
Elementary: Less than 8 years.... 4,569 4,698 4,067 4,195 3,945 3,522 3,448 3,446 2,953 2,877
8 YeBISi.vitieecanans 6,087 6,305 5,826 5,916 5,515 4,954 4,705 4,794 3,874 3,879
High school: 1 to 3 years......... 7,140 7,356 6,554 6,727 6,577 5,606 5,459 5,708 4,791 4,217
4 years.....ceiienanas 8,414 8,663 7,722 8,147 7,864 7,096 6,902 6,374 5,934 5,659
College: 1 to 3 years......... 9,568 10,122 9,440| 10,090 8,811 7,934 8,052 7,836 6,842 6,227
4 years or more...... 16,915| 15,828 13,705 | 14,907 [ 13,520 11,553| 12,589 10,375 | 10,637 8,737
4 years......... 16,959{ 14,307 i1,941] 12,896 | 12,650| 11,130| 12,365| 10,370 | 8,457 (Na)
5 years or more.... 16,866 17,590 15,680 17,356 14,501 12,032 12,875 (8) (B) (NA)
65 YEARS OLD AND OVER
Totale.eeiiieeeinienncnnnnnnns 3,988 4,026 3,667 3,730 3,335 3,367 3,054 2,953 2,285 2,292
Elementary: Less than 8 years.... 2,482 2,530 2,323 2,366 2,225 2,267 2,031 1,985 1,652 1,670
8 years.......c.u00.. 3,510 3,536 3,344 3,307 2,882 3,084 2,931 2,617 2,326 2,229
High school: 1 4,070 4,178 4,054 4,116 3,472 3,583 3,180 3,408 2,541 2,537
4 4,952 4,926 4,494 4,625 4,333 4,714 4,469 3,735 2,869 3,232
College: 1 6,236 16,067 5,557 5,801 5,467 5,271 5,022 5,863 3,766 4,019
4 9,266 9,404 8,333 8,658 7,985 7,737 6,417 8,650 5,431 5,394
4 years....... 8,548 8,304 7,888 8,066 [ . 6,426 7,539 6,073 (B; (B; (NA}
5 years or more.... 10,173 10,745 8,812 9,311 10,070 (B) (B) (B (B (NA

B Base less than 200,000,
! Improved methodology introduced
2

B

NA Not available.

in 1967 permits the computation of data based on actual reported amounts.
Estimates based on a series of estimated mean values for specific income

class intervals,
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Table 2. Mean Income in 1956 to 1968 of Men,'by Selected Age Group and Years of Schoo
for the United States

(In current dollars)

| Combleted,

1968 1967
Years of school completed and Computed | Computed | Computed | Computed | 194c2 19642 19632 19612 19582 19562
selected age group from from from from
ungrouped | grouped ungrouped | grouped
data? date® datal data?
18 YEARS OLD AND OVER

TOLBLe.vseernernsneennssnannss $7,011 $7,186 $6,507| $6,758 $6,331 $5,623 $5,397 $5,098 $4,354 $4,180
Elementary: Less than 8 years. 3,940 4,051 3,574 3,688 3,483 3,248 3,027 2,948 2,482 2,525
) . 8 years......... 5,377 5,534 5,088 5,188 4,788 4,439 4,310 4,117 3,579 3,564
High school: 1 to 3 years......... 5,975| 6,170 5,641 5,827 5,580 5,067 4,858 4,717 4,099 4,043
4 years.......eeevaen 7,274 7,526 6,837 7,091 6,697 5,993 5,866 5,346 4,776 4,723
College: 1 to 3 years... . 7,360 7,596 6,872 7,183 6,941 6,319 6,151 6,097 5,348 5,086
4 years or more. . 12,217 12,187 11,301 11,889 11,155 9,831 9,400 9,387 8,284 7,625
4 years........eens 11,537 11,398 10,546 11,018 10,449 9,212 8,937 8,843 7,204 (NA)
5 years or more.... 13,074 13,196 12,256 13,007 12,174 10,728 10,018 9,706 8,938 (NA)

18 TO 64 YEARS OLD
TOtAlie.uiuersnnnenenasnanaanes 7,480 7,676 6,949 7,230 6,803 5,972 5,767 5,436 4,648 4,446
Elementary: Less than 8 years.... 4,697 4,842 4,236 4,387 4,135 3,742 3,533 3,396 2,825 2,835
8 years.........eees 6,132 6,342 5,758 5,910 5,522 4,902 4,757 4,596 3,872 3,861
High school: 1 to 3 years. . 6,188 6,393 5,809 6,009 5,795 5,191 5,016 4,827 4,207 4,149
4 years...... . 7,424 7,694 6,983 7,244 6,839 6,066 5,943 5,438 4,856 4,784
College: 1 to 3 years... 7,428 7,689 6,951 7,265 7,025 6,381 6,219 6,113 5,447 5,141
4 years or more...... 12,454 12,410 11,536 12,145 11,401 9,988 9,636 9,432 8,487 7,806
4 years........e.en 11,776 11,648 10,740| 11,232 10,751 9,332 9,172 8,946 7,359 (na)
5 years or more.... 13,307 13,394 12,554 13,327 12,346 10,948 10,250 9,745 9,156 (NA)

25 YEARS OLD AND OVER

T 7,705 7,889 7,121 7,387 6,908 6,106 5,837 5,472 4,637 4,423
Elementary: Less than 8 years.... 3,981 4,093 3,606 3,715 3,520 3,298 3,078 2,998 2,530 2,574
8 years.....oceeevnse 5,467 5,624 5,189 5,280 4,867 4,520 4,410 4,206 3,677 3,631
High school: 1 to 3 years......... 6,769 6,983 6,335 6,529 6,204 | - 5,653 5,348 5,161 4,452 4,367
4 years......eeeevnns 8,148 8,430 7,629 7,907 7,494 6,738 6,557 5,946 5,257 5,183
College: 1 to 3 years......oee 9,397 9,692 8,843 9,229 8,783 7,907 7,633 7,348 6,272 5,997
4 years OT more...... 12,938 12,888 11,924 12,532 11,739 10,284 9,811 9,817 8,643 7,877
4 years........eesn 12,418 12,236 11,232 11,721 11,135 9,757 9,392 9,342 7,565 (Na)
5 years or more.... 13,555 13,672 12,763 13,510 12,563 11,004 10,353 9,987 9,178 (NA)

26 TO 64 YEARS OLD
TOtale.seesecesanencnnanensaen 8,407 8,619 7,772 8,083 7,587 6,614 6,355 5,936 5,026 4,982
Elementary: Less than 8 years.... 4,807 4,956 4,324 4,475 4,229 3,847 3,641 3,483 2,918 2,979
8 years......... . 6,306 6,520 5,943 6,098 5,680 5,040 4,921 4,750 4,018 4,079
High school: 1 to 3 years.. . 7,152 7,382 6,637 6,852 6,653 5,866 5,592 5,305 4,610 4,634
4 years....... . 8,408 8,716 7,875 8,168 7,734 6,884 6,693 6,102 5,381 5,553
College: 1 to 3 years.. . 9,681 10,017 9,136 9,544 9,058 8,130 7,839 7,392 6,474 6,505
4 years or more. . 13,262 13,194 12,234 12,882 12,057 10,491 10,062 9,530 8,888 8,716
4 years......eeean- 12,770 12,596 11,503 12,027 11,530 9,933 9,688 9,490 7,762 (NA)
5 years or more.... 13,842 13,922 13,127 13,940 12,777 11,254 10,622 10,044 9,423 (NA)

18 TO 24 YEARS OLD
TOtAleeverorarosansorasssnsens 3,202 3,327 3,033 3,172 3,014 2,669 2,494 2,437 2,277 2,298
Elementary: Less than 8 years.... 2,892 2,992 2,699 2,856 2,460 1,931 1,776 1,596 1,468 1,568
8 years.......evvenss 3,264 3,407 2,881 2,984 3,022 2,553 2,213 2,239 1,970 2,135
High school: 1 to 3 years. . 2,600 2,714 2,490 2,627 2,396 2,288 2,175 2,204 2,088 2,201
4 . 3,674 3,800 3,525 3,660 3,496 3,059 2,919 2,768 2,655 2,686
College: 1 to 3 years......... 2,700 2,803 2,579 2,708 2,583 2,257 2,050 2,038 1,967 1,924
4 years or more . 4,273 4,453 3,850 4,047 4,025 3,520 3,260 3,310 2,916 (B)
4 years...... . 4,306 4,509 4,045 4,254 4,054 3,736 3,273 3,381 (B) (NA)
5 years or more.... 4,186 4,304 3,417 3,565 3,933 (B) (B) (B) (8B) (NA)

B Base less than 200,000. .
1Improved methodology introduced in 1967 permits the computation of data based on actual reported amounts.
fEstimates based on a series of estimated mean values for specific income class intervals.

NA Not available.
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Table 3. Mean Income in 1956 to 1968 of Men, by Selected Age Group and Years of School Completed,

for the United States
{In 1968 dollars)

1968 . 1967
Years of school completed and Computed | Computed| Computed. | Computed 19662 19642 19632 19612 19582 19562
selected age group from from from from
ungrouped | grouped ungrouped | grouped
data data® data? data®
18 YEARS OLD AND OVER
TOtALe.eveeinanenenencncnsses $7,011 $7,186 $6,778| $7,040| $6,786| $6,304| $6,133| $5,0928| $5,239| $5,352
Elementary: Less than 8 years.... 3,940 4,051 3,723 3,842 3,733 3,641 3,440 3,428 2,987 3,233
8 years........o.uue. 5,377 5,534 5,300 5,404 5,132 4,976 4,898 4,787 4,307 4,563
High school: 1 to 3 years.... 5,975 6,170 5,876 6,070 5,981 5,680 5,520 5,485 4,933 5,177
4 years.......e.oennn 7,274 7,526 7,122 7,386 7,178 6,719 6,666 6,216 5,747 6,047
College:* 1 to 3 years......... 7,360 7,596 7,158 7,482 7,439 7,084 6,990 7,090 6,436 6,512
4 years or more...... 12,217 12,187 11,772| 12,384 11,956| 11,021 10,682| 10,915 9,969 9,763
4 years............ 11,537] 11,398 10,985 11,477 11,199] 10,327 10,156{ 10,283 8,669 (NA)
5 years or more.... 13,074 13,196 12,767 13,549 13,048| 12,027 11,384 11,286 10,756 (NA)
18 TO 64 YEARS OLD .
TOtAlesseseinsienseenenaonnnas 7,480 7,676 7,239 7,531 7,292 6,695 6,553 6,321 5,593 5,693
Elementary: Less than 8 years.... 4,697 4,842 4,412 4,570 4,432 4,195 4,015 3,949 3,400 3,630
8 years........coenes 6,132 6,342 5,998 6,156 5,919 5,496 5,406 5,344 4,659 4,944
High school: 1 to 3 years......... 6,188 6,393 6,051 6,259 6,211 5,820 5,700 5,613 5,063 5,312
4 years.........eie.s 7,424 7,694 7,274 7,546 7,330 6,800 6,753 6,323 5,844 6,125
College: 1 to 3 years......... 7,428 7,689 7,241 7,568 7,529 7,154 7,067 7,108 6,555 6,583
4 years or more...... 12,454 12,410 12,017 12,651 12,220 11,197 10,950| 10,967 10,213 9,995
4 years............ 11,776 11,648 11,187 11,700 11,523| 10,462| 10,423 10,402 8,856 (NA)
' 5 years or more.... 13,307 13,394 13,077 13,882 13,233 12,274 11,648{ 11,331 11,018 (NA)
25 YEARS OLD AND OVER
TOtALeeuseeenenrnerenininanons 7,705 7,889 7,418 7,695 7,404 6,845 6,633 6,363 5,580 5,663
Elementary: Less than 8 years.... 3,981 4,003} - 3,756 3,870 3,773 3,697 3,498 3,486 3,045 3,296
8 years........ce.ues 5,467 5,624 5,405 5,500 5,217 5,067 5,011 4,891 4,425 4,649
High school: 1 to 3 years. .. 6,769 6,983 6,599 6,801 6,746 6,337 6,077 6,001 5,357 5,592
4 years.....veieennnn 8,148 8,430 7,947 8,236 8,032 7,554 7,451 6,914 6,326 6,636
College: 1 to 3 years.........| . 9,397 9,692 9,211 9,614 9,414 8,864 8,674 8,544 7,548 7,679
4 years or more...... 12,938 12,888 12,421 13,054 | 12,582 11,529| 11,149 11,415 10,401 10,086
4 years............ 12,418 12,236 11,700 12,209 | 11,935| 10,938{ 10,673 10,863 9,103 (NA)
5 years or more.... 13,555 13,672 13,295 14,073 13,465 12,336 11,765 11,613 11,045 (NA)
25 TO 64 YEARS OLD
TOtAlu.teuneennirnnneneesonens 8,407 8,619 8,096 8,420 8,132 7,415 7,222 6,902 6,048 6,379
Elementary: Less than 8 years.... 4,807 4,956 4,504 4,661 4,533 4,313 4,137 4,050 3,511 3,814
8 years..........uen. 6,306 6,520 6,191 6,352 6,088 5,650 5,592 5,523 4,835 5,223
High school: 1 to 3.years......... 7,152 7,382 6,914 7,137 7,131 6,576 6,355 6,169 5,548 5,933
4 years.........euuas 8,408 8,716 8,203 8,508 8,289 7,717 7,606 7,095 6,475 7,110
College: 1 to 3 years........ 9,681 10,017 9,517 9,942 9,708 9,114 .8,908 8,595 7,791 8,329
4 years or more... 13,262| 13,194 12,744 13,419 12,923| 11,761| 11,434 11,081 10,696| 11,160
4 years......oe.unn 12,770| 12,596 11,982 12,528 | 12,358 11,136 11,009 11,035 9,341 (NA)
5 years or more.... 13,842 13,922 13,674 14,521| 13,695| 12,617 12,070{ 11,679 11,339 (NA)
18 TO 24 YEARS OLD
TOtalerseeinnnsnenennonaannns 3,202 3,327 3,159 3,304 3,230 2,992 2,834 2,834 2,740 2,942
Elementary: Less than 8 years.... 2,892 2,992 2,811 2,975 2,637 2,165 2,018 1,856 1,767 2,008
8 yearS.......ceeunns, 3,264 3,407 3,001 3,108 3,239 2,862 2,515 2,603 2,371 2,734
High school: 1 to 3 yearS......... 2,600 2,714 2,594 2,736 2,568 2,565 2,472 2,563 2,513 2,818
4 years......... 3,674 3,800 3,672 3,812 3,747 3,429 3,317 3,219 3,195 3,439
College: 1 to 3 years... 2,700 2,803 2,686 2,821 2,768 2,530 2,330 2,370 2,367 2,464
. 4 years or more.... 4,273 4,453 4,010 4,216 '4,314 3,946 3,705 3,849 3,509 (B)
4 years......... 4,306 4,509 4,214 4,431 4,345 4,188 3,719 3,931 (B) (Na)
5 years or more.... 4,186 4,304 3,559 3,714 4,215 (B) (B) (B) (B) (NA)
B Base less than 200,000. NA Not available.

! Improved methodology introduced in 1967 permits the computation of data based on actual reported amounts.
2Estimates based on a series of estimated mean values for specific income class intervals.
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Table 4. Mean Income in 1968 and 1967 of All Males and of Male Year-Round iFull-Time Workers 25 Years Old
and Over, by Years of School Completed and Age, for the United States

Year-round full-time workers

All males
Years of school completed 1967 1967
and age -
1968 Current Co(r]m;zasr;t 1968 Current C(o]n9$6180)m
dollars dollars’ dollars dollars
25 YEARS OLD AND OVER
TOtALeeeenessneronecacasoncavssansne $7,705 $7,121 $7,418 $9,114 $8,471 $8,824
Elementary: Less than 8 years. .- 3,981 3,606 3,756 5,557 5,044 5,254
8 years........ ces 5,467 5,189 5,405 6,806 6,555 6,828
High school: 1 to 3 years. cene 6,769 6,335 6,599 7,640 7,142 7,440
4 JEBTSiiessecrronrevsnonns 8,148 7,629 7,947 8,837 8,316 8,662
College: 1 to 3 years.ec.aceceesn seee 9,397 8,843 9,211 10,327 9,669 10,072
4 years or more. N 12,938 11,924 12,421 14,190 12,954 13,494
4 years...... ceens 12,418 11,232 11,700 13,554 11,973 . 12,472
5 YEArs Or MOT@..csvosess 13,555 12,763 13,295 14,991 14,233 14,826
25 TO 34 YEARS OLD
Totalesessonvenennanan feereeieeesees 7,617 7,107 7,403 8,269 7,673 7,993
Elementary: Less than 8 years.......... 4,474 4,122 ‘4,294 4,984 4,679 4,874
8 YEATSe.eseciacnccncnrannn 5,611 5,116 5,329 6,172 5,579 5,811
High school: 1 to 3 yearseceescscereccass 6,357 5,891 6,136 6,777 6,247 6,507
4 years...... .. 7,533 7,040 7,333 7,932 7,450 7,760
College: 1 to 3 years., . 8,102 7,761 8,084 8,816 8,398 8,748
4 years Or MOT€..s.en- .. 9,817 9,332 9,721 11,107 10,160 10,583
4 years...eeecesesss . 9,974 9,395 9,786 10,961 9,809 10,218
5 years Or more..... . 9,628 9,246 9,631 11,312 10,719 11,166
35TO 44 YEARS OLD ,
T 9,115 8,443 8,795 9,605 9,003 9,378
Elementary: Less than 8 years.. . 5,153, 4,566 4,756 5,752 5,051 5,261
8 years.......... .. 6,717 5,966 6,215 6,896 6,207 6,466
High school: 1 to 3 years.....cccecacess 7,429 6,904 7,192 7,766 7,296 7,600
4 YEATS.siesecesoroscscres 8,802 8,197 8,539 9,120 8,551 8,907
College: 1 to 3 years.... . 10,585 9,810 10,219 11,014 10,128 10,550
4 years OF MOX€seecsesveses 14,044 13,356 13,912 14,306 13,707 14,278
4 years....oecenes censnen 13,246 12,622 13,148 13,451 12,860 13,396
5 years Or MOr€s.c.scessces 15,001 14,255 14,849 15,379 14,791 15,407
45 TO 54 YEARS OLD
TOtBLlesssesesesansassascssnsaanssnns 8,967 8,342 8,690 9,723 9,051 9,428
Elementary: Less than 8 years.. .. 4,973 4,550 4,740 5,710 5,213 5,430
8 years...... . .. 6,566 6,421 6,689 7,145 6,972 7,262
High school: 1 to 3 years. .. 7,601 7,101 7,397 8,107 7,606 7,923
4 FEATBe.rseueersronaansons 9,106 8,666 9,027 9,537 9,102 9,481
College: 1 to 3 yearsS.cesccvcecevaccns 11,072 10,054 10,473 11,634 10,571 11,011
4 years or more. .. 15,645 14,386 14,985 16,304 14,818 15,435
4years....ieenase .. 14,282 13,247 13,799 15,119 13,635 14,203
5 years Or MmOT€eeee:eceses 17,223 15,632 16,283 17,647 16,150 16,823
55 TO 64 YEARS OLD
TOtBlesaceresencsesnssions veeee 7,828 7,004 7,296 9,050 8,169 8,509
Elementary: Less than 8 years NN 4,569 4,067 4,236 5,753 5,118 5,331
B YERFS.. . virersaeciaaeans 6,087 5,826 6,069 6,892 6,744 7,025
High school: 1 to 3 years........ ceerene 7,140 6,554 6,827 7,884 7,304 7,608
4 verneene . 8,414 7,722 - 8,044 9,187 8,477 8,830
College: 1 ) N 9,568 9,440 9,833 10,436 10,176 10,600
4 years Or MOT@....saneee .o 16,915 13,705 14,276 17,913 14,668 15,279
4 yearsS..scecceonnen 16,9595 11,941 12,439 18,315 12,631 13,157
5 years Or MOT@...cesenss 16,866 15,680 16,333 17,445 16,923 17,628
65 YEARS OLD AND OVER
TOtBLle.veuieeranosoasarosensonansanes 3,988 3,667 3,820 7,549 7,436 7,746
Elementary: Less than 8 years. . 2,482 2,323 2,420 4,681 4,723 4,920
8 years.....eeeues . 3,510 3,344 3,483 6,009 6,719 6,999
High school: 1 to 3 years..... . 4,070 4,054 4,223 7,227 7,515 7,828
4 years.....oe.-n . 4,952 4,494 4,681 7,895 7,506 7,819
College: 1 to 3 years..... 6,236 5,557 5,789 9,574 8,925 9,297
4 years Or MOT€...... . 9,266 8,333 8,680 13,655 12,893 13,430
4 years......evens . 8,548 7,888 8,217 12,474 12,915 13,453
5 years Or MOT€....eeve0s 10,173 8,812 9,179 15,169 (B) (B)

B Base less than 75,000,

.NOTE. -~ Mean

income based on actual reported amounts.
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Table 5. Mean Income in 1968 and 1967 of All Males and of Male Year-Round Full:-Time Workers, by Selgcted

Age Group and Years of School Completed, for the United States

Yeor-round full-time workers

All males
Years of school completed 1967 1967
and selected age group 1968 Constant 1968 Constant
Current (1968) Current (1968)
dollars * dollars dollars dollars
:
18 YEARS OLD AND OVER
TOtale.ussinronnennennscans . $7,011 $6,507 $6,778 $8,808 $8,179 $8,520
Elementary: Less than 8 years ceevan 3,940 3,574 3,723 5,488 4,970 5,177
8 years........ 5,377 5,088 5,300 6,709 6,442 6,710
High school: 1 to 3 years. ceeren 5,975 5,641 5,876 7,378 6,901 7,189
4 years....... . 7,274 6,837 7,122 8,462 7,948 8,279
College: 1 to 3 years.. .. 7,360 6,872 7,158 9,858 9,146 9,527
4 years or more seee 12,217 11,301 11,772 13,924 12,759 13,291
4 years........ TR 11,537 10,546 10,985 13,214 11,731 12,220
5 years or more.......... 13,074 12,256 12,767 14,848 14,143 14,732
18 TO 64 YEARS OLD
TOtBLeeoseenrereeoncvassensaecensen .. 7,480 6,949 7,239 8,854 8,204 8,546
Elementary: Less than 8 yearS.......... 4,697 4,236 4,412 5,560 4,991 5,199
8 years.......... .. 6,132 5,758 5,998 6,769 6,420 6,687
High school: 1 to 3 years. .. 6,188 5,809 6,051 7,383 6,884 7,171
. 4 years....... .. 7,424 6,983 7,274 8,473 7,956 8,287
College: 1 to 3 years.... B 7,428 6,951 7,241 9,864 9,151 9,532
4 years or more, .o 12,454 11,536 12,017 13,933 12,756 13,287
4 years........ . 11,776 10,740 11,187 13,238 11,701 12,189
5 years or more.......... 13,307 12,554 13,077 14,837 14,179 14,770
25 YEARS OLD AND OVER
Total... 7,705 7,121 7,418 9,114 8,471 8,824
Elementary: 3,981 3,606 3,756 5,557 5,044 5,254
8 5,467 5,189 5,405 6,806 6,555 6,828
High school: 1 6,769 6,335 6,599 7,640 7,142 7,440
4 8,148 7,629 7,947 8,837 8,316 8,662
College: 1 9,397 8,843 9,211 10,327 9,669 10,072
4 years OF MOT@............ 12,938 11,924 12,421 14,190 12,954 13,494
4 years.....ieiiiieniaanan 12,418 11,232 11,700 13,554 11,973 12,472
5 years Oor more.......... 13,555 12,763 13,295 14,991 14,233 14,826
25 TO 64 YEARS OLD
TOtALaeeuseeneesaneornencenconsans 8,407 7,772 8,096 - 9,176 8,509 8,864
Elementary: Less than 8 years.. - . 4,807 4,324 4,504 5,639 5,072 5,283
8 yearS...eeeeninns cee 6,306 5,943 6,191 6,876 6,542 6,815
High school: 1 to 3 years.......... 7,152 6,637 6,914 7,653 7,130 7,427
© 4 JEArS...eeieniiiiniaiaanns 8,408 7,875 8,203 8,858 8,332 8,679
College: 1 to3 years..coveeseioneans 9,681 9,136 9,517 10,345 9,687 10,091
4 years or more........ 13,262 12,234 12,744 14,208 12,956 13,496
4 YeATBesieriiertnennnnsn 12,770 11,503 11,982 13,591 11,948 12,446
5 years or more........ .. 13,842 13,127 13,674 14,985 14,272 14,867
18 TO 24 YEARS OLD
Total....... Ceereireaieaes 3,202 3,033 3,159 5,290 4,905 © 5,109
Elementary: Less than 8 years 2,892 2,699 2,811 3,869 2,979 3,103
B JEAIS...eiuiersnsensnnsen 3,264 2,881 3,001 4,070 3,767 3,924
High school: 1 to 3 years.. 2,600 2,490 2,594 4,707 4,470 4,656
4 years........ 3,674 3,525 3,672 5,438 5,115 5,328
College: 1 t0 3 years.e.evsneeeeaess 2,700 2,579 2,686 5,803 5,144 5,358
4 years Or MOY€.e.icsvsseeas 4,273 3,850 4,010 6,522 6,437 6,705
4 years........ . 4,306 4,045 4,214 6,517 6,333 6,597
5 years or more. . 4,186 3,417 3,559 (B) (B) (B)

B Base less
NOTE. -—Mean

than 75,000,

income based on actual reported amounts.
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Table 6. Lifetime Income in 1956 to 1968 Based on Arithmetic Means for Men in Selected Age Groups,
by Years of School Completed, for the United States

. (in current dollars)

1968 1967
Years of school completed Computed | Computed | Computed | Computed 19662 19642 19632 19612 19582 19562
and selected age group from from from from )
ungrouped | grouped ungrouped | grouped
data data 2 data® data?

INCOME FROM AGE 18 TO DEATH
TOLALarnneinnnnsnnnnnanseenensss| $357,552) $366,343| $329,747( $342,335( $320,698| $283,813 $271,148 | $255,209 [ $215,784] $209,012
Elementary: Less than 8 years......| 213,505| 219,806 193,777| 200,748 188,659| 170,145| 159,477| 151,881| 128,861 131,432
8 years........ | 276.7ss| 285,344 256,832[ 263,452| 246,525| 223,946 216,220 205,237| 178,010 178,749
High schools 1 to 3 years...........| 308,305 318,475| 288,253| 297,302| 283,718 255,701| 242,496| 235,865| 203,901/ 201,825
4 YEBTSuerercsnnionnes 371,004| 382,678| 345,568 358,709| 340,520| 311,462 301,770| 273,614| 242,480| 244,138
College: 1 to 3 years...........| 424,280| 436,000 395,872 414,612| 393,969| 355,249| 343,384) 335,100 287,305 278,227
4 years or more... 607,921| 602,864 548,505| 578,261| 541,011| 478,696| 459,444| 454,732| 401,819; 372,644
4 years..............| 584,062| 567,396] 516,120| 539,768| 507,818 459,482| 441,007 432,617 363,986 (va)
5 years or more......| 636,119| 643,515 583,418 621,101 586,905 500,641| 482,551} 475,116| 440,404 (NA)

INCOME FROM AGE 25 TO DEATH
TOtBLerrnvssnsanssseaneaneneanes| 339,831| 347,859] 312,803| 324,580| 303,484 268,528 256,791| 241,138| 202,308/ 195,351
Elementary: Less than 8 years......| 196,014| 201,888 177,357 183,316 173,692| 158,650| 148,856{ 142,480] 120,051 121,975
8 years................| 257,500] 265,198| 239,978 245,962| 228,325| 208,736| 203,192| 191,955| 166,248 165,870
High school: 1 . 294,160 303,663 274,579 282,784 270,394 242,752 230,047 223,201 191,615 188,761
4 . 350,228 361,082 325,369 337,734 320,159 293,772 284,782 257,434 226,658 228,189
College: 1 to 3 years... | a11,003| 422,156 383,018 401,101 380,720| 343,752| 333,009| 324,809| 276,861 268,038
4 years or more........| 586,047| 579,653| 528,745| 557,513| 520,347| 459,832 441,920| 436,932 386,050| 358,538
4 YeATrSe.vcecevrocons 561,631 543,308 494,559 517,043 485,623 438,858 423,174 414,049 346,649 (NA)
5 years or more......| 615,242| 621,906| 567,181| 604,328 566,554 488,114| 465,490| 459,042} 429,595 (NA)

INCOME FROM AGE 18 TO 64
TOLBLerrnaeaneenoeaonnsonns 323,035| 331,497| 298,533| 310,584| 292,038| 254,659 244,792 229,580 196,179} 188,884
Elementary: Less than 8 years.. 192,023| 198,099| 174,003 180,608 169,538} 150,515 141,949| 134,653) 114,687 116,766
8 YEAISereesveeaennnees| 246,375 254,740] 228,367 235,302| 221,759| 197,242] 190,925 | 182,525} 158,053/ 159,174
High school: 1 to 3 yearS...........| 273,079| 282,313 253,744 262,265| 253,881| 224,676 215,052| 206,288 182,099) 179,546
4 years......:n........| 328,233] 340,043| 307,314 319,339| 303,284| 270,643| 263,202| 241,199| 217,864 215,775
College: 1 to 3 years.... . 370,306 383,489 348,569 365,232 346,988 309,606 300,043 284,217 254,993 242,933
4 years or more........| 527,722 521,471| 477,571| 504,561 473,202 411,702| 404,065| 379,662| 355,221 325,276
4 years..............] 510,077| 495,523| 448,984| 471,107| 452,596 394,201| 388,597| 370,027| 321,413 (¥A)
5 years or more......| 548,070| 550,515 508,408] 541,843 500,368| 431,413| 422,847 396,930 389,054 (NA)
INCOME FROM AGE 25 TO 64

TOEBLe . enrvnersaneanneeanenansen| 304,845| 312,541 281,169| 292,402| 274,465| 239,012 230,123| 215,199 182,471| 174,980
Elementary: Less than 8 years.. 174,240| 179,693 157,317 162,905| 154,332 138,777| 131,121| 125,044} 105,709} 107,132
8 YEArS....evesnes 226,708| 234,177| 211,130 217,432| 203,248| 181,702 177,598| 168,967 | 146,054| 146,059
High school: 1 to 3 years. . 258,455 267,011 239,606 247,275 240,184 211,342 202,278 193,265 169,554 166,212
4 years................| 306,786| 317,868| 286,599| 297,835| 282,456| 252,447 245,757| 224,626 -201,750| 199,463
College: 1 to 3 years....... 356,207 | 368,933| 335,079 351,056| 333,141| 207,543| 289,156| 273,309 244,166| 232,317
4 years or more........| 504,760 497,155| 456,857 | 482,822 450,868| 392,006| 385,886 360,951| 338,900) 310,597
4 years..............| 486,643| 470,460| 426,510| 447,458| 429,709| 372,767| 370,143 350,699 303,570 (xa)
5 years or more......| 525,997| 527,644| 491,161| 524,003 478,932 418,027| 405,081| 379,908| 377,635 (xa)

NA Not available.

1Improved methodology introduced in 1967 permits the computation of data based on actual reported amounts.

2pstimates based on a series of estimated mean values for specific income class intervals.
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Table 7. Lifetime Income in 1968 and 1967 Based on Arithmetic Means for All Males and of Male Year-Round
Full-Time Workers in Selected Age Groups, by Years of School Completed, for the United States

All males Year-round full-time workers
Years of school completed 1967 1967
and selected age group
1
1968 Coent Constant , 968 Corrent Constant
dollors (1968) dollars (1968)
dollars dollars
INCOME FROM AGE 18 TO DEATH
Totaleses.u.. $357,552 $329,747 $343,486 $429,901 $400, 896 $417,600
Elementary: 213,505 193,777 201,851 265,617 240,119 250,124
8 years...ccoeeens cees 276,755 256,832 267,533 322,479 310,440 323,375
High school: 1 to 3 years.. veee 308,305 288,253 300,264 367,782 348,905 363,443
4 years....... 371,094 345,568 359,967 425,498 399,273 415,909
College: 1 to 3 years... 424,280 395,872 412,367 497,443 461,844 481,087
4 years or more.. 607,921 548,505 571,359 690,138 627,925 654,089
4 years........ 584,062 516,129 537,634 662,824 589,855 614,432
5 years Or mOT€...ec.o.v. 636,119 583,418 607,727 723,986 675,813 703,972
INCOME FROM AGE 256 TO DEATH
TotBleeieveneeorocennacanas . 339,831 312,803 325,836 398,532 371,712 387,200
Elementary: Less than 8 years. cesee 196,014 177,357 184,747 241,945 222,349 231,614
8 years...i...... ceees 257,500 239,978 249,977 298,162 288,061 300, 064
High school: 1 to 3 years.. . 294,160 274,579 286,020 339,588 322,088 335,508
4 yearsSe.e oo . 350,228 325,369 338,926 392,935 368,588 383,946
College: 1 to 3 years..... cesenceen 411,003 383,018 398,977 463,283 431,795 449,786
4 years or more,......... . 586,047 528,745 550,776 653,524 590,997 615,622
4 yearsieceseees 561,631 494,559 515,166 625,875 553,148 576,196
5 years or more... 615,242 567,181 590,814 687,698 636,166 662,673
INCOME FROM AGE 18 TO 64
Totalessueussneneneeneannen. 323,035 298,533 310,972 364,653 337,598 351,665
Elementary: Less than 8 years... 192,023 174,003 181,253 225,102 199,915 208,245
8 YeArS.ieeerscesraan 246,375 228,367 237,882 270,470 253,245 263,797
High school: 1 to 3 years.e..veeeecasas . 273,079 253,744 264,317 305,231 284,935 296,807
4 years.....e.oeen.. 328,233 307,314 320,119 357,166 335,380 349,354
College: 1 to 3 years...... 370,306 348,569 363,093 414,578 385,871 401,949
4 years or more...... 527,722 477,571 497,470 571,952 518,176 539,767
4 years.......e... 510,077 448,984 467,692 554,859 479,918 499,915
5 years or more...... 548,070 508,408 529,592 592,696 566,302 589,898
INCOME FROM AGE 25 TO 64
TOtALauenineneerieuencoecacacannns 304,845 281,169 292,884 332,307 307,563 320,378
Elementary: Less than 8 years... . 174,240 157,317 163,872 200,880 181,605 189,172
8 years.......c.c.... . 226,708 211,130 219,927 245,447 230,097 239,684
High school: 1 to 3 years......... . 258,455 239,606 249,590 276,188 257,257 267,976
) 4 years....eeesenn . 306,786 286,599 298,541 323,675 303,834 316,494
College: 1 . 356,297 335,079 349,041 379,293 354,800 369,583
4 years or more....... . 504,760 456,857 475,893 533,734 479,770 499,760
4 yearSe....coeeeenons 486,643 426,510 444,281 516,445 441,731 460,136
5 years or more......... 525,997 491,161 511,626 554,626 525,181 547,064
NOTE. ~~Computation of data based on actual reported amounts.
< '
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Table 8. Lifetime Income Differential in 1956 to 1968 Between Male Elementary School, High School, and
College Graduates 18 Years Old and Over, for the United States
{In current dollars)

Lifetime income

Percent increase

. High school C
. . ollege
Year and selected age group EI:m::;?ry High school College ‘ 1o o g
cl
. i aduates elementar .
graduates gradvates gr school 4 high school
INCOME FROM AGE 18 TO DEATH
All males:
19681 .. iiietenececronssveroncsccaansescnns $276,755 $371,094 $607,921 34 64
1968%.. ... iuienennn e eeairieeseaenienes . 285,344 382,678 602,864 34 58
19671.., .o . 256,832 345,568 548,505 35 59
19672... 263,452 358,709 578,261 36 61
19662..... 246,525 340,520 541,911 38 59
19642... 223,946 311,462 478,696 39 -54
19632.. 216,220 301,770 459,444 40 52
19612, .. 205,237 273,614 454,732 33. 66
19582.. 178,010 242,480 401,819 36 66
1956%..... 178,749 244,158 372,644 37 53
Year-round full-time workers: ’
19681 .. . ittt reseaerenas .o 322,479 425,498 690,138 32 62
b T tenenensana 310,440 399,273 627,925 29 57
INCOME FROM AGE 25 TO DEATH
All males:
1968!... 257,500 350,228 586,047 36 67
19682... 265,198 361,082 579,653 36 61
...... 239,978 325,369 528,745 36 63
....... 245,962 337,734 557,513 37 65
228,325 320,159 520,347 40 63
208,736 293,772 459,832 41 57
203,192 284,782 441,920 40 55
191,955 257,434 436,932 34 70
. 166,248 226,658 386,050 36 70
19568, . 0euernranresnninonsonacncnnnees eee 165,870 228,189 358,538 38 57
Year-round full-time workers:
1968%..... 298,162 392,935 653,524 32 66
19671.... 288,061 368,588 590,997 28 60
INCOME FROM AGE 18 TO 64
.All males:
246,375 328,233 527,722 33 61
254,740 340,043 521,471 33 53
228,367 307,314 477,571 35 55
235,302 319,339 504,561 36 58
221,759 303,284 473,292 37 56
197,242 270,643 411,702 37 52
180,925 263,202 404,065 38 54
182,525 241,199 379,662 32 57
158,053 217,864 355,221 38 63
159,174 215,775 325,276 36 51
Year-round full-time workers:
1968 ... iiiertitctecrortrererrrrensnnnas . 270,470 357,166 571,952 32 60
1967 ittt iie it ai ey . 253,245 335,380 518,176 32 55
.INCOME FROM AGE 25 TO 64
All males:
1968........... 226,708 306,786 504,760 35 65
234,177 317,868 497,155 36 56
211,130 286,599 456,857 36 59
217,432 297,835 482,822 37 62
203,248 282,456 450,868 39 60
181,702 252,447 392,006 39 55
177,598 245,757 385,886 38 57
168,967 224,626 360,951 33 61
146,054 201,750 338,900 38 68
19562 .. et tiiiieiieninieaniisiinininanns cee 146,059 199,463 310,597 37 56
Year-round full-time workers:
1968%.. haeees 245,447 323,675 533,734 32 65
196710 0incnnnennnn 230,097 303,834 479,770 32 58

! Improved methodology introduced in 1967 permits the computation of data based on actual reported amounts.
2Estimates based on a series of estimated mean values for specific income class intervals. .
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Toble 9. Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1968, by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States
(Based on ungrouped dato) ) )

Expected lifetime income (in thousands of dollors)
Years of School . Discount rote of O percent Discount rate of 3 percent Discount rote of 4 percent Discount rate of 5 percent
c leted d Estimoted with annuol productivity with annucl productivity with annual productivity  ~ with annual productivity
ompleted an annual increase of — increase of — : increase of — increase of —
Present Age income ot
present.age [} 2 3 4 [} 2 3 4 1] 2 3 4 0 2 3 4
{dollors) percent percent percent percent percent percent percent percent percent percent percent percent percent percent percent percent
ELEMENTARY SCHOOL
Less Than 8 Yoors
2 406 190 k1] 409 541 9 150 187 237 ) 121 149 186 70 9 123 149
2 610 188 305 396 519 100 149 185 233 84 121 149 184 7 100 121 148
2 807 186 297 382 497 101 148 183 229 84 121 148 182 72 101 121 147
2 996 183 289 369 476 101 147 181 224 85 12 147 180 73 101 121 146
3177 181 281 356 456 101 146 178 29 86 12 145 177 74 101 121 145
3 351 178 73 343 436 101 144 175 215 86 120 144 174 74 m 120 144
3 518 175 265 3 417 101 143 172 210 87 ne 142 m 75 101 ne 142
3 676 172 257 318 398 0 141 169 205 87 ne 141 168 75 o ns 140
3 827 168 249 306 380 100 139 166 199 87 uz 139 165 75 100 "7 138
3Im 165 240 294 362 100 137 162 194 86 1s 136 162 76 100 e 136
4106 tét 232 282 345 99 135 159 189 86 15 134 158 75 99 s 134
4 234 157 224 270 328 98 132 155 183 86 "3 132 154 75 98 m 131
4 355 153 26 259 312 97 129 151 178 85 m 129 150 75 97 m 129
4 468 149 2208 247 297 96 127 147 172 84 1ne 126 146 75 26 109 126
451 145 200 236 281 94 124 143 166 83 107 123 142 74 94 107 123
4 670 14) 192 225 267 93 ” 139 161 82 105 120 138 73 93 105 120
4 760 137 184 25 252 91 s 135 155 8 103 nz 134 72 Ell 103 nz
4 132 176 239 89 14 130 149 80 100 114 130 7 89 100 n3
4917 128 168 194 225 87 m 126 143 78 1l 125 70 87 98 10
4 984 123 160 184 23 85 107 (i) 138 ” 95 107 121 &9 85 95 107
5 044 ne 153 174 200 83 104 17 132 75 93 104 16 68 83 92 103
5 095 114 145 165 188 ar 100 n2 126 73 90 100 12 &6 81 90 100
5139 109 138 156 177 79 97 108 120 7 87 96 107 65 7 87 96
5176 105 131 147 165 76 93 103 s 69 84 93 103 63 76 84 92
5 205 100 124 138 155 74 89 98 109 67 8l 89 98 62 73 80 88
5 226 95 nz 130 144 n 85 94 103 65 77 85 93 60 n 77 85
5 240 90 1o ki 134 68 81 89 98 63 74 8) 89 58 68 74 81
5 245 86 103 n3 125 66 77 84 92 60 n n 84 56 65 n 77
5 244 81 96 105 Heé 63 73 80 87 58 68 73 9 54 62 67 73
5234 76 90 98 107 60 &9 75 81 55 64 &9 75 52 59 64 69
5207 72 84 N 98 57 66 il 76 53 61 65 70 49 56 61 65
5193 67 7 84 90 54 62 66 n 50 57 61 66 47 53 57 61
5160 62 7 77 83 51 58 61 66 48 54 57 61 45 50 54 57
512 58 86 70 75 48 54 57 61 45 50 53 57 42 47 50 53
507 53 60 64 68 44 53 56 42 47 49 52 40 44 47 49
5018 49 55 61 41 46 48 51 39 43 46 37 4) 43 45
4 955 45 49 52 55 38 42 44 46 36 40 42 44 34 38 40 41
4 885 40 44 46 48 35 38 40 41 33 % 38 39 32 34 36 38
4 807 k73 39 41 Q at 34 35 37 3 34 35 29 3 32 34
472 32 4 36 37 28 30 31 32 27 2 30 31 26 28 29 30
4 628 28 30 3 32 25 26 27 28 24 25 26 27 23 25 25 26
4 527 24 25 26 26 21 23 23 24 21 2 22 23 20 21 22 22
4 418 20 20 2 21 18 19 19 20 17 18 19 19 17 18 18 19
4 302 16 16 6 .17 14 15 15 16 14 15 15 15 14 14 5 15
4178 12 2 12 12 n n n 12 1 n n n n n n n
4 047 8 8 8 8 7 8 8 a 7 7 7 8 7 7 7 7
3 908 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4
2 525 244 405 532 705 125 191 240 305 103 153 190 87 125 153 190
2 830 241 396 515 677 127 19 238 0 105 154 190 237 89 127 154 189
3124 239 498 649 128 190 238 295 107 155 189 234 N 128 155 189
3 407 236 376 481 622 129 189 233 290 108 155 189 232 92 129 155 188
3 679 233 366 485 596 129 188 230 285 109 155 187 229 93 130 155 187
3 940 230 356 449 N 130 187 227 279 Ho 155 186 226 95 130 154 185
4 190 227 433 130 185 223 273 m 154 96 130 154 184
4 429 223 335 417 522 130 183 220 267 m 153 182 219 96 130 153 182
4 657 219 325 401 499 130 181 04 260 12 152 180 215 97 130 152 179
4 874 215 315 385 476 129 178 22 254 1n2 151 178 n 97 129 151 177
5 080 210 304 370 454 129 175 207 247 m 149 175 206 98 128 149 174
51275 206 294 355 432 128 7 203 240 m 147 172 98 127 147 m
5 459 201 283 340 41 126 169 198 233 10 145 169 197 97 126 145 168
5 632 194 273 325 n 125 166 193 226 no 143 185 192 97 125 143 165
5 794 19 263 31 n 123 162 188 219 109 141 162 187 9% 122 140 161
5 946 185 252 297 352 122 158 182 m 107 138 158 182 9 kil 138 157
6 086 180 242 283 33 120 154 ”m 204 106 135 154 176 95 ne 135 153
6215 174 232 270 315 nz 150 m 197 105 132 150 7 94 nz 132 149
6333 168 222 256 ns 146 166 189 103 129 146 165 92 1ns 129 145
6 44) 162 02 243 281 n2 142 160 182 101 126 14) 159 9N 12 125 141
6 537 156 202 221 265 no 137 154 174 9 122 137 153 89 109 122 134
6 622 150 192 218 249 107 132 148 167 97 JAL:) 132 148 88 07 118 131
6 697 144 182 206 234 104 128 142 159 94 1ns 127 142 86 104 14 127
8 760 138 173 194 219 101 123 136 152 92 m 122 136 84 100 10 122
6813 132 164 183 205 97 18 130 144 89 107 nz 130 81 97 106 n
6 854 126 154 172 191 94 n3 124 137 86 103 12 124 79 94 102 12
6 884 120 145 161 178 9N 108 18 130 83 98 107 nz 77 90 98 107
6 904 114 137 150 166 87 103 12 122 80 9 102 m 74 86 94 102
6 912 107 128 140 154 83 97 106 15 77 9 97 105 n 83 89 97
8 910 101 1n9 130 142 ” 92 100 108 74 85 92 9 68 ” 85 9
6 897 95 m 120 131 75 87 94 101 70 81 87 93 86 75 80 86
6 8712 89 103 m 120 n 82 88 T 94 87 76 81 87 82 n 76 81
6 837 83 95 102 10 67 ” 82 87 43 n 76 81 59 67 n 76
6 790 77 87 93 100 63 n 76 8l 59 67 n 75 56 63 67 TN
6733 n 80 85 %0 59 66 70 74 56 62 ] 70 5 59 62 65
6 645 65 n n 81 ss 61 o4 68 52 57 61 64 49 54 57 &0
& 585 59 86 69 el 51 56 58 6) 43 53 55 58 44 50 53 55
6 495 54 59 62 64 44 50 53 55 4 48 50 52 42 44 48 50
6 394 48 52 54 "t 57 42 45 47 49 40 4 45 47 38 41 43 45
6 282 42 46 a7 49 37 40 42 4 36 39 40 4 35 . 37 38 40
6158 37 39 41 42 33 35 k] 7 32 kol 35 3 3 <} 34 as
6 024 31 33 ko 35 28 K R 2 30 3 27 28 29 o[
5879 26 27 28 29 24 25 26 26 23 24 25 25 23 24 24 25
57123 21 21 n 2 19 2 20 21 19 20 20 20 8 19 19 20
5:556 15 14 16 16 15 15 15 15 14 15 15 15 4 4 15 15
5378 0 0 n n 0 10 10 10 10 10 ] 10 0 0 10 (]
5189 5 5 5 5 H 5 5 5 5 5 5 5 5 5 5 5
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Table 9. Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1968, by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Ihcrease, for the United States-—Continued

Years of School
Completed and
Present Age

HIGH SCHOOL

1to 3 Years

64 years _

(Based on ungrouped dato)

Expected lifetime income (in thousands of dollars)

* Discount rate of O percent

Discount rate of 3 percent

Discount rate of 4 percent

Discount rate of 5 percent

Estimated with annual productivity with annual productivity with annyal productivity with annual productivity
annual increase of — increase of — increase of — increose of —

income ot -

present age 2 4 2 3 4 0 2 3 4 0 2 3 4

s(doflars) | percent  percent  percent  percent | percent percent  percent  percent| percent percent  percent  percent percent  percent  percent  percent
702 269 454 600 - 800 134 209 265 340 10 166 208 264 9 135 166 208
2127 268 445 582 769 137 210 264 336 13 168 209 263 94 137 168 209
2 537 266 435 564 738 139 210 262 331 115 170 209 261 97 139 170 209
2 933 264 424 546 709 141 210 260 326 118 m. 209 259 100 141 17 209
3 313 262 414 528 680 143 210 258 k1] 120 172 209 257 102 143 172 208
3 6719 259 403 s1 652 144 209 255 315 121 172 208 254 104 144 172 208
4 030 256 393 493 624 145 208 252 309 123 172 207 251 105 145 172 206
4 367 252 382 476 598 145 206 249 . 303 124 172 205 247 107 145 172 205
4 688 248 n 458 572 146 204 245 296 125 7 204 244 108 146 171 203
4 995 244 359 441 546 146 202 241 289 125 m 201 289 109 146 170 201
5 287 240 348 424 521 145 199 236 282 126 149 199 235 110 145 169 198
5 564 235 337 408 497 145 196 231 275 126 168 196 230 10 145 167 195
5 827 230 325 N 473 144 193 226 267 125 166 193 225 110 144 165 192
6 074 224 314 375 450 143 190 221 259 125 164 189 220 1o 142 163 188
6 307 29 302 359 428 141 186 216 251 124 161 185 215 10 141 161 185
6 525 213 291 343 406 139 182 210 243 123 158 181 209 109 139 158 181
6 729 207 279 327 385 137 178 204 235 122 155 177 203 109 137 155 176
6 N7 201 268 312 365 135 173 198 227 120 152 173 197 108 135 152 172
700 194 1256 297 345 133 169 191 218 118 149 168 ” 106 132 148 167
7 250 188 245 282 325 130 164 185 210 116 145 163 184 105 129 145 162
7 394 181 234 267 307 127 159 178 202 114 141 158 178 103 126 141 157
7 524 174 223 253 289 124 153 172 193 12 137 153 173 101 123 137 152
7 638 167 212 239 7N 120 148 165 185 109 133 147 164 99 120 133 147
7738 161 201 226 254 nz 143~ 158 176 106 128 142 157 97 16 128 141
7 824 153 190 22 238 13 137 151 168 103 124 136 150 95 H3 124 136
7 894 146 180 200 22 109 131 144 159 100 19 131 144 92 109 ne 130
7 950 139 169 187 207 105 125 137 151 97 14 125 137 89 105 4 124
7 990 132 159 175 193 0 ne 130 142 93 109 neg 130 86 {9 109 18
8 017 125 149 163 179 97 1n3 123 134 89 104 n3 123 83 96 104 12
8 028 ns 139 151 165 92 107 116 126 86 9 107 ns 80 92 99 106
8 024 1l 129 140 152 88 101 109 nus 82 94 {4 108 76 87 94 100
8 006 104 120 129 140 83 95 102 109 78 89 95 102 73 83 88 94
7973 97 m ue 128 78 89 95 102 74 83 89 95 69 78 83 88
7 925 89 102 109 1né 74 83 88 94 69 78 83 88 65 73 78 82
7 863 83 2 99 105 69 77 81 86 65 72 7 8 61 68 72 76
7785 76 85 89 95 64 7 75 79 60 67 70 74 57 63 67 70
7 693 &9 76 80 85 59 65 &8 n 56 3} 64 68 53 58 61 64
7 586 62 68 7 75 54 59 61 64 51 56 . 58 61 49 53 56 58
7 445 56 60 63 66 49 53 55 57 47 50 52 54 43 48 50 52
7 328 49 53 55 57 43 47 48 50 42 45 46 48 40 43 45 46
7177 43 45 47 49 38 41 42 43 37 39 40 42 36 38 39 40
7011 36 38 39 41 33 35 36 37 2 34 35 36 31 kx} 34 34
6 830 30 31 32 33 28 29 30 30 27 28 29 29 26 27 28 29
6 635 24 25 25 26 22 23 23 24 22 23 23 23 21 22 22 23
6 425 18 18 19 19 17 17 18 18 16 17 17 17 16 17 17 17
6 200 12 12 12 12 1 1 12 12 n n n 12 1 n n 1)
5 960 ] 6 6 6 6 6 6 6 [ 6 6 6 6 6 6 &




35

Table 9. Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1968, by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States—Continued

Years of School
Completed and
Present Age

COUEGE

1 to 3 Years,

18 yeors __.
19 yeors .
20 years _
21 years _
22 years _
23 yeors _
24 yeors ..
25 yeors

4 Years or More

18 yeors ___
19 years .
20 years .
21 years _
22 years _
23 yeors _

49 yeors

50 yeors
51 years
52 years
53 yeors
54 years
55 years
56 years
57 years
58 years
59 years
60 yeors
41 years
62 years

[Based on ungrouped dota]

Expected lifetime income (in thousands of doflors) :

Discount rate of 0 percent

Discount rate of 3 percent

Discount rote of 4 percent

Discount rate of 5 percent

Estimated with annual productivity with annual productivity with onnual productivity with annuol productivity
annval increase of - increase of — increase of — increase of -
income af

present age 0 2 3 4 0 2 3 4 0 . 4
(dollars) percent percent percent percent percent percent percent percent percent - percent percent percent percent percent percent percent
873 365 621 823 1099 178 282 359 463 145 223 281 358 19 179 223 280
1590 364 609 799 1057 183 284 359 459 150 227 283 357 124 183 227 282
2 283 363 597 776 1017 187 286 358 453 154 230 285 356 129 188 230 284
2 949 362 584 752 978 91 287 357 448 159 233 286 355 133 9 232 285
3 591 360 571 729 939 194 287 354 441 162 235 286 353 137 194 235 286
4 207 357 557 706 901 197 287 352 434 166 236 286 350 141 197 236 285
4 798 353 543 682 864 199 286 348 427 168 237 285 346 144 199 237 285
5 364 349 529 659 828 201 285 344 419 171 238 284 342 147 201 237 283
5 905 345 514 636 792 202 283 339 4an 172 237 282 338 149 201 237 281
6 420 339 499 613 757 202 280 334 402 174 237 280 333 151 202 236 279
6 910 333 484 590 723 202 277 329 392 175 235 276 327 152 202 235 276
7375 327 469 567 690 202 274 322 382 175 234 273 321 153 201 233 272
7 814 320 453 544 658 200 270 316 372 175 231 269 314 154 200 23 268
8 229 313 437 522 626 199 265 309 362 175 229 264 307 154 199 228 263
8 618 306 an 499 595 198 260 301 351 174 225 259 300 154 197 225 258
8 981 298 406 477 565 195 255 293 340 172 222 254 292 153 195 22) 253
9 320 289 390 456 536 193 249 285 329 m 218 248 284 153 192 27 247
9 633 281 374 434 507 190 243 277 N7 169 23 242 275 151 189 213 241
9 921 272 358 413 480 186 236 268 305 166 209 235 267 150 186 208 235
10 184 263 342 393 453 182 229 259 294 164 204 229 258 148 182 203 228
10 421 254 326 372 427 178 222 250 282 160 198 222 249 145 178 198 221
10 633 244 31 353 402 174 215 240 270 157 192 214 239 143 173 192 213
10 820 234 295 333 77 169 207 21 258 153 186 207 230 140 168 186 206
10 982 224 280 314 354 164 199 221 246 149 180 199 220 136 163 180 1198
1 18 214 265 295 k]| 159 191 1 234 145 174 191 210 133 158 173 190
1 229 204 250 277 309 153 183 201 222 140 167 183 200 129 152 166 182
11 315 194 235 260 287 147 175 191 210 135 160 174 190 125 147 159 174
11 375 184 2 242 267 141 166 181 198 130 153 166 180 121 141 152 165
14 174 206 226 247 135 158 m 186 125 145 157 170 116 134 145 157
11 41 163 192 209 228 129 149 161 174 19 138 149 160 m 128 137 - 148
11 406 153 179 193 210 122 140 151 163 114 130 140 150 106 121 130 139
11 365 143 165 178 192 15 132 141 151 108 123 3 140 10 15 122 13
11299 133 152 163 175 109 123 13 140 102 ns 122 131 96 108 115 122
11 208 123 140 ° 149 159 102 14 123 129 96 107 114 121 90 m 107 113
11 092 n3 127 135 144 95 106 12 18 89" 99 105 1 85 94 99 105
10 951 104 15 122 129 87 97 102 108 83 92 9 102 79 87 Nn 96
10 784 94 104 109 15 80 88 93 97 76 . 84 88 92 73 80 83 87
10 592 84 93 97 102 73 80 83 87 70 76 79 83 67 73 76 79
10 374 75 82 85 89 66 n 74 77 63 68 n 74 61 65 68 7
10 132 66 n 74 77 59 63 65 68 56 60 63 65 54 58 60 62
9 864 57 61 63 65 51 55 56 58 50 53 54 56 48 51 52 54
9 571 48 51 53 54 44 46 48 49 43 45 46 48 41 44 45 46
9 253 40 42 43 44 37 38 39 40 36 37 38 39 35 k! 37 38
8 909 32 33 33 34 29 30 3 32 29 30 30 31 28 29 30 30
8 540 23 24 24 25 22 23 23 23 22 22 23 23 21 22 22 22
8 146 15 16 16 16 15 15 15 5 i5 15 15 15 14 15 15 15
7726 8 8 8 8 7 7 7 8 7 7 7 7 7 7 7 7
2 338 522 9Nl 1222 1 654 248 399 514 670 200 312 398 512 164 249 312 397
3 064 520 893 1187 159 254 401 513 663 206 37 400 510 170 254 317 399
3772 518 874 1151 1 530 259 403 sn 655 mn 321 401 508 175 259 320 400
4 450 515 854 116 1470 263 404 508 646 27 324 402 505 181 264 324 401
5 130 512 835 1081 1412 267 404 505 637 2 326 403 502 186 267 326 402
5 781 508 815 1047 1 356 mn 404 501 627 225 328 402 498 190 m 328 401
6 413 503 795 1013 1300 273 403 496 616 229 330 402 493 194 274 329 400
7 026 498 775 979 1 247 276 401 4 605 232 kx3) 400 488 198 276 330 399
7 620 492 754 945 1194 278 399 485 594 235 331 398 482 20 278 330 396
8 196 485 733 N2 1143 279 396 47% 582 237 330 395 . 476 204 279 330 394
8 753 478 712 879 1093 279 392 471 569 239 329 391 468 207 279 329 390
9 291 470 691 846 1044 280 388 463 556 240 328 387 461 209 279 327 386
9 811 462 669 814 97 279 384 455 543 24) 326 383 453 210 279 325 381
10 311 453 648 782 951 278 379 446 529 24) 323 377 444 214 278 322 376
10 793 443 626 751 €06 277 373 437 515 24) 320 372 435 212 277 319 370
11 256 433 605 720 861 275 367 427 500 24) N6 365 425 212 275 315 364
N 70 423 583 690 820 273 360 417 486 240 N2 359 415 212 272 an 358
12 126 413 561 660 79 270 353 407 AN 238 307 352 405 212 269 306 350
12 533 402 540 630 740 267 5 396 456 236 302 344 394 21 266 0 343
12 921 390 518 602 701 263 as? 384 440 234 296 336 383 209 262 296 335
13 290 379 497 573 663 259 329 373 425 21 290 328 n 208 258 290 326
13 641 367 476 545 627 254 320 361 409 228 284 319 359 205 253 283 318
3 972 354 455 518 592 249 n 349 393 224 277 310 347 203 248 276 309
14 285 342 434 491 558 244 301 337 n 220 270 300 335 200 243 269 299
14 579 329 413 465 525 238 291 324 361 216 262 290 323 196 237 261 289
14 854 3K 392 439 493 232 281 mn 345 21 254 280 310 193 2 253 2719
1510 303 372 44 462 225 mn 298 329 205 246 270 297 188 224 245 269
15 349 289 352 389 432 .218 260 285 313 200 237 259 284 184 27 236 258
15 568 276 332 365 403 210 249 272 297 194 228 248 270 179 209 227 247
15 768 262 312 342 375 203 28 258 281 187 219 237 257 174 202 218 236
15 949 248 293 319 347 195 226 245 265 180 209 225 244 168 194 208 225
16 112 235 274 296 n 186 215 231 249 173 199 214 230 162 185 198 b1k
16 256 221 255 275 296 177 203 a7 233 166 189 202 216 155 176 188 201
16 381 207 236 253 272 168 191 204 217 158 179 190 203 148 167 178 189
16 487 192 218 232 248 159 179 190 201 150 168 178 189 141 158 167 7
16 575 178 200 212 225 149 166 176 186 141 157 166 175 133 148 156 165
16 643 164 182 192 203 139 154 162 170 132 144 153 181 125 138 145 152
16 693 150 165 173 182 129 141 148 155 123 134 140 147 nuz 128 134 140
16 724 135 148 154 161 ns 128. 133 139 13 122 127 133 108 n? 122 127
16 737 121 3 136 141 107 15 ne 124 102 10 1n4 ne 9 106 10 N4
16 730 107 114 18 122 95 102 105 108 92 98 101 104 89 94 97 108
16 705 92 97 100 103 83 88 9N 93 81 85 88 90 78 83 85 87
18 661 77 81 83 85 7 74 76 78 69 72 74 76 67 70 72 74
16 599 62 45 66 67 58 60 61 62 57 59 60 61 55 57 58 60
16 517 47 48 49 50 44 46 46 47 44 45 45 46 43 44 45 45
16 417 32 32 3 33 30 3 31 32 30 30 3 3 29 30 30 kil
16 298 16 16 16 16 16 16 16 16 [H] 16 16 15 15 15 16
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Table 9. Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1968, by Years of Schodl Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States—Continved

Years of School
Completed and
Present Age

COLLEGE — Continved

5 Years or More

18 years _

{Based on ungrouped datal

Expected lifetime income (in thousands of dollars)

Discount rote of O percent
with annual productivity

Discount rate of 3 percent
with annual productivity

Discount rate of 4 percent
with annual productivity

Discount rate of 5 percent
with annual productivity

Estimated . r r K
eanuol increase of — increose of — incregse of — increase of —
income gt
present age 0 2 3 4 3 4 (1] 4 0 2 3 4
{dollars) percent percent percent percent | percent percent percent percent percent percent percent percent | percent percent percent percent
504 880 1181 1 600 241 385 497 647 194 303 384 494 159 241 302 384
502 861 V146 1538 245 387 495 639 199 306 386 492 165 248 306 385
499 842 yan } 478 249 388 492 631 204 309 387 489 70 250 309 386
496 823 1077 1420 253 388 489 622 208 an 387 486 174 254 an 386
492 804 1043 ¥ 363 256 388 485 612 212 313 387 483 178 257 3 386
488 785 1 009 1 308 259 387 481 602 216 315 386 478 182 260 315 385
483 765 976 1255 262 386 476 592 219 316 385 473 186 262 315 384
477 745 943 1203 264 384 470 581 222 316 383 468 189 264 316 382
471 725 910 1152 265 382 464 570 224 316 381 462 192 265 316 379
465 705 878 1102 266 379 458 558 226 316 3718 456 195 266 315 376
458 684 846 1 054 267 375 451 546 228 314 374 449 197 266 314 373
450 664 815 1 007 267 37 443 533 229 313 370 441 198 266 312 369
442 643 784 962 266 367 435 52 230 3n 366 433 200 266 310 365
433 622 753 N7 265 362 427 507 230 308 361 425 201 265 308 360
425 602 723 874 264 357 418 494 230 305 355 416 202 264 305 354
415 581 694 832 262 351 409 480 229 302 350 407 202 262 301 348
406 561 665 . 792 260 344 400 466 228 298 343 398 202 260 297 342
396 540 636 753 258 338 390 452 227 294 337 388 201 257 293 335
385 520 608 4 255 331 380 438 225 289 330 378 201 254 288 328
375 v 499 580 677 251 323 369 423 223 284 322 367 199 251 283 kri}
364 479 553 642 248 35 358 409 221 278 314 357 198 247 277 Al
352 459 527 607 243 307 347 394 218 272 306 346 196 243 272 305
341 '439 501 573 239 299 336 379 215 266 298 334 194 238 265 297
329 419 475 540 234 290 324 364 211 259 289 323 191 233 259 288
317 399 450 509 229 281 313 349 207 252 280 3N 188 228 25) 279
305 380 426 478 223 2n 301 334 203 245 270 299 185 222 244 269
293 361 402 448 237 262 288 319 198 237 261 287 181 216 238 260
280 341 78 420 210 252 276 304 193 229 251 275 177 209 228 250
267 323 355 392 203 241 263 288 187 21 240 262 173 202 220 239
255 304 333 365 196 231 251 273 181 212 230 250 168 195 211 229
242 285 i 339 189 220 238 258 175 203 219 27 163 188 202 28
228 267 289 314 181 209 225 243 168 194 208 224 157 180 193 207
215 249 269 290 173 198 212 228 161 184 197 n 151 172 184 194
202 232 248 - 266 164 187 199 213 154 174 186 198 145 163 174 185
189 214 228 244 155 175 186 198 146 164 174 185 138 154 164 173
175 197 209 222 146 183 172 182 138 154 162 172 131 145 153 162
161 180- 190 200 137 151 159 168 130 143 150 158 123 136 143 150
148 163 m 180 127 139 146 153 121 132 138 145 115 126 132 138
134 146 153 160 16 -126 132 138 nl 121 126 131 107 16 120 125
120 130 135 140 106 14 18 123 101 109 13 18 98 105 109 13
106 n3 17 121 94 101 104 108 9N 97 100 104 88 94 97 100
92 97 100 103 83 88 90 93 80 85 87 90 78 82 85 87
77 81 83 85 7 74 76 78 69 72 74 76 67 70 72 73
62 65 66 &7 58 60 61 63 57 59 60 61 55 57 59 &0
47 49 49 50 45 46 47 47 44 45 46 46 43 44 45 46
32 33 33 33 31 3 31 32 30 3 3 31 30 30 3 3
16 16 16 17 16 16 16 16 16 16 16 16 i5 16 16 16
542 947 1270 N7 256 414 534 697 206 324 413 532 168 257 324 412
542 929 1234 1653 263 417 534 690 23 329 416 531 175 264 329 415
540 910 1198 1590 269 420 532 682 220 334 419 530 182 270 334 417
538 891 1162 1528 275 421 530 674 226 338 420 528 188 275 338 419
535 871 1126 1-469 279 422 527 665 23) 3l 21 525 194 280 341 420
532 851 109 1410 284 423 524 655 236 344 422 21 199 284 344 420
527 830 1056 1 354 287 422 519 645 24) 346 421 517 204 287 346 420
522 809 1021 1298 20 421 514 633 244 347 420 512 208 290 347 418
516 788 986 1 243 292 419 508 622 248 348 418 506 212 292 347 415
509 766 952 1190 294 418 501 -609 250 348 415 499 216 294 347 413
501 744 N7 1138 295 413 494 5961 252 347 411 492 218 295 346 410
493 22 883 1088 295 408 486 583 254 345 407 484 221 295 345 406
485 700 850 1 038 295 404 477 569 255 343 402 475 222 294 342 401
475 677 817 990 294 398 468 554 255 340 397 466 224 293 340 396
465 655 784 944 292 392 458 53¢ 255 337 391 456 224 292 336 389
455 632 751 898 290 385 448 524 254 333 384 446 225 290 332 383
444 609 ne 854 288 378 437 509 253 328 3 435 224 287 328 376
433 586 688 8n 285 3n 426 493 251 323 369 424 224 284 322 368
421 564 657 769 281 362 415 477 249 318 361 413 223 280 N7 360
409 541 626 728 277 354 403 450 247 mn 352 401 221 276 3n 351
396 518 596 689 272 345 390 444 243 305 343 388 29 n 304 342
383 496 567 651 267 335 378 427 240 298 334 376 216 266 217 333
370 4713 538 614 261 325 364 " 410 236 20 324 363 23 261 289 33
356 451 510 578 255 315 35t 393 23 282 3i4 350 210 254 282 312
343 429 482 543 249 304 338 376 226 274 303 336 206 248 2713 302
329 407 455 510 242 293 324 359 220 265 292 322 202 24 264 291
315 385 428 . 477 235 282 310 342 215 256 281 308 197 234 255 280
300 364 402 445 227 270 296 324 208 247 269 294 192 226 246 268
286 343 377 415 219 258 281 307 202 237 257 280 186 218 236 256
m 322 352 385 210 246 267 290 194 227 245 266 180 209 226 244
256 302 328 357 201 234 253 273 187 26 233 251 174 200 215 232
242 281 304 . 330 192 221 238 256 V9 205 220 237 167 9 205 220
227 262 282 303 183 209 223 239 7 195 208 222 160 182 194 207
212 242 259 278 173 196 209 223 162 183 195 208 153 172 183 194
197 223 237 253 163 183 194 206 154 172 182 193 145 162 W7l 181
182 204 216 229 152 170 179 189 144 160 169 178 137 151 160 168
167 186 196 206 142 157 165 173 135 148 156 164 128 14) 148 155
152 167 176 184 131 143 150 157 125 136 143 149 19 130 136 142
137, 149 156 163 19 130 135 141 -114 124 129 134 109 ne 2 129
122 132 137 142 108 16 120 125 104 m 18 120 100 107 m ns
107 15 119 123 96 102 106 109 92 99 102 105 89 95 98 10)
92 98 101 103 84 88 Nn 93 8 86 88 90 78 83 85 88
77 81 83 85 n 74 76 78 69 72 74 76 67 70 7 74
82 64 66 67 58 60 61 62 56 59 60 61 55 57 58 59
47 48 49 50 44 45 46 47 43 45 45 46 42 44 44 45
3 32 32 .33 30 31 3 3 30 30 30 3 29 30 30 30
16 16 16 16 5 15 16 14 15 15 15 15 15 15 15 15
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Table 10. Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1968, by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States

(Bosed on grouped dato)

Expected lifetime income (in thousonds of dollars)
Years of School Discount rote of 0 percent Discount cate of 3 percent Discount rate of 4 percent Discount rate of 5 percent
leted d : Estimated with annyal productivity with annual productivity with annual productivity with annual productivity
Completed an annual increase of ~ increase of — increase of ~ increase of —
Present Age income ot
present age 0 2 3 4 [} 2 3 4 [} 2 3 4 0 - 2 L3 4
(dollars} | percent  percent  percent percent | percent percent percent  percent | percent percent percent  percent | percent percent  percent  percent
ELEMENTARY SCHOOL
Less Than 8 Years
18 years _........ 2 479 196 kX 422 558 102 154 193 245 85 125 154 192 72 103 125 154
2 692 194 315 408 535 103 154 9 240 86 125 153 190 73 103 125 153
2 896 192 307 394 512 104 153 189 236 87 125 152 188 74 104 125 152
3 092 189 298 381 491 104 152 186 23 88 125 151 185 75 104 125 151
3 280 186 290 367 470 104 151 184 226 89 125 150 183 76 105 124 150
3 461 183 282 354 449 105 149 181 21 89 124 149 180 77 105 124 148
3 633 180 273 341 430 104 147 178 216 89 123 147 177 77 104 123 147
3797 177 265 328 410 104 146 174 n 89 122 145 174 78 104 122 145
3 954 174 256 36 392 104 144 7 206 89 21 143 170 78 104 12} 143
4102 170 248 303 373 103 141 167 89 120 141 167 78 103 120 140
4 243 166 239 2 356 102 139 164 195 89 18 138 163 78 102 18 138
4378 162 231 279 38 101 136 160 189 88 17 136 159 78 101 17 135
4 500 158 222 267 322 100 134 156 183 88 115 133 155 77 100 115 133
4 617 154 214 255 306 99 131 152 177 87 us3 130 151 77 99 13 130
4726 150 206 244 290 97 128 148 172 86 n 127 147 76 97 1 127
4 827 145 198 232 275 96 125 143 - 166 85 109 124 143 76 9% 108 124
4 919 141 189 2 260 94 21 139 160 84 106 121 138 75 94 106 120
5 004 136 181 M 246 92 ns 134 154 82 104 nz 134 74 92 103 n?
5 081 132 173 200 232 90 114 130 148 81 101 114 129 73 90 101 114
5150 127 165 190 219 88 m 125 142 79 98 10 124 7 88 98 10
521 122 157 180 206 86 107 120 136 77 95 107 120 70 86 95 106
5 264 uz 150 170 194 84 103 118 130 76 93 103 15 69 83 92 103
5 309 13 142 160 182 81 100 m 124 74 89 99 10 67 81 89 99
5 346 108 135 151 170 79 96 106 118 n 86 95 106 65 78 86 95
5 376 103 127 142 159 76 92 101 112 69 83 N 101 64 76 83 91
§ 397 98 120 133 149 3 88 97 106 67 80 87 9% 62 n 80 87
5 410 9 13 125 138 70 84 92 101 65 76 83 9N 60 70 76 83
5 415 88 106 17 129 68 80 87 5 62 73 79 86 58 &7 73 9
5 413 83 99 109 ne 65 76 82 89 60 70 75 82 55 64 69 75
5 402 78 93 101 10 62 72 77 84 57 66 n 77 53 61 66 7
5 384 74 86 93 10) 58 67 73 78 54 63 67 72 51 58 62 67
5 357 69 80 86 93 55 63 68 n 52 59 63 68 48 55 59 63
5 323 64 74 79 85 52 59 63 68 49 55 59 63 46 52 55 59
5 280 60 68 7 77 49 55 59 62 46 52 55 58 43 49 52 55
5230 55 62 66 70 46 51 54 57 43 48 51 54 41 45 48 51
5172 50 56 59 63 42 47 50 52 40 44 47 49 38 42 44 47
5105 46 51 53 56 39 43 45 47 37 41 43 45 35 39 43 43
50 41 45 48 50 36 39 41 43 4 37 39 4) 33 35 37 39
4 949 37 40 42 44 32 35 36 38 31 3 35 36 30 32 33 35
4 859 33 35 37 38 29 3 32 33 28 30 31 32 27 30 31
4 761 28 30 kil 32 25 27 28 29 25 26 27 28 24 25 26 27
4 655 24 26 26 27 22 23 24 24 21 22 23 24 2 22 22 2
4 541 20 21 22 22 18 19 20 20 18 19 19 20 17 18 19 19
4 419 16 17 17 17 15 15 16 16, 15 15° 15 16 14 5 15 15
4 289 12 12 12 13 1 12 12 12 1 n 12 12 11 n n n
4 151 8 8 8 8 8 8 8 8 7 8 8 8 7 7 8 8
4 005 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4
2 868 252 419 550 729 129 197 248 316 107 159 197 247 90 130 159 196
2977 250 409 532 699 131 197 246 3n 109 159 196 245 92 131 159 196
3215 247 399 514 671 132 196 243 305 1o 160 196 242 94 132 160 195
3 562 244 388 497 3 133 195 241 300 2 160 195 240 95 133 160 194
3 838 24) 378 480 616 134 194 238 294 13 160 194 237 97 134 160 193
4102 238 367 463 590 134 193 234 288 14 160 192 233 98 134 160 192
4 356 234 357 447 134 9 231 282 15 159 190 230 99 134 159 190
4 598 230 36 430 539 134 189 227 275 1ns 158 188 226 100 134 158 188
4 830 26 336 414 515 134 187 223 269 15 157 186 222 100 134 157 185
5 050 222 325 398 49 134 184 29 262 15 156 183 218 101 133 156 183
5 259 77 3t 382 468 133 181 214 255 Hs5 154 180 213 101 133 154 180
5 457 212 303 367 446 132 178 209 . 248 15 152 177 208 10 132 152 177
5 644 27 23 51 424 130 175 204 241 114 150 174 3 101 130 150 173
5 820 202 282 336 403 129 7m 199 233 13 148 17t 198 100 129 147 170
5 984 197 2h 2 383 127 167 194 226 12 145 167 193 100 127 145 166
6138 "9 260 307 X] 125 163 188 218 m 142 163 187 99 125 142 162
& 280 185 250 %2 344 123 159 183 m 109 140 159 182 98 123 139 158
6 412 180 239 278 326 21 155 177 203 108 136 155 176 97 21 136 154
6 532 174 229 265 308 ne 151 m 195 106 133 150 170 95 ns 133 150
6 641 168 219 251 290 né 146 165 187 104 130 146 164 94 e 129 145
6 739 162 208 238 273 13 142 159 180 102 126 141 158 92 n 126 140
6 826 155 198 225 257 1o 137 153 172 100 122 136 152 90 10 122 136
6 902 149 188 23 242 107 132 147 164 97 18 131 146 88 107 118 131
6 967 143 179 201 226 104 127 141 157 95 14 126 140 86 104 N4 126
7021 136 169 189 212 101 122 134 149 92 10 2 134 84 100 10 121
7 063 130 160 177 198 97 17 128 141 89 106 1né 128 82 97 106 16
7 095 124 150 166 184 93 m 122 134 86 102 ni 121 79 93 0 110
7115 nz 14} 155 17 90 106 116 126 83 97 106 15 76 89 97 105
7125 m 132 145 159 86 101 109 ne 79 93 100 109 74 85 92 100
7123 105 123 134 147 82 95 103 n2 76 88 95 103 n 81 88 95
710 98 ns 125 135 78 97 104 73 83 90 96 68 7 83 89
7 086 92 107 ns 124 74 84 Nn 97 69 79 84 65 I 78 84
7 051 86 98 106 13 70 79 84 90 65 74 79 84 6} 69 74 78
7 005 80 90 97 103 65 74 78 83 61 69 3 78 58 65 69 73
6 947 n 83 94 61 68 72 7 58 64 72 55 61 64 68
6 879 67 75 80 84 57 63 66 70 54 59 43 66 51 56 59 62
6 7199 1] 68 n 75 52 58 63 50 55 57 60 47 52 54 57
6 709 55 61 64 67 48 52 55 57 46 50 52 54 44 47 50 52
6 607 50 54 56 59 43 47 49 51 41 45 47 49 40 43 45 46
6 494 44 47 49 51 39 42 43 45 |- 37 40 41 43 36 B 40 41
6 370 38 4) 42 43 34 38 38 39 33 35 36 37 32 34 35 36
6 235 32 34 35 36 29, kil 32 33 29 30 31 32 28 29 30 3
4 089 27 28 29 30 25 26 27 27 24 25 26 26 23 25 25 26
5 932 21 22 23 23 20 21 2 22 20 20 21 2 19 20 20 21
.5 764 16 16 17 17 15 16 16 16 15 15 15 16 15 15 15 15
5 584 n n 1 " 10 10 10 n 10 10 10 10 10 10 10 10
'5 394 5 5 5 H 5 5 5 5 5 H H H 5 5 H H




Table 10. Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1968 by Years of School Completed Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States— Continved

‘Years of School
Completed and
Present Age

HIGH SCHOOL

1 to 3 Years

18 years _
19 years
20 yeors
21 years
22 yeors
23 years
24 years
25 yeors
26 years

{Bosed on grovped dato)

Expected lifetime income (in thousands of dollars)

Estimated

Discount rate of O percent

with annual productivity

Discount rote of 3 percent
with onnual productivity

Discount rate of 4 percent
with ennual productivity

Discount rote of § percent
with onnual productivity

onnual increase of — increase of — increase of — increase of -
income ot

present age 0 4 2 3 4 0 2 4 4
{dollors) | percent percent percent  percent | percent . percent percent percent | percent ° percent percent  percent | percent percent  percent  percent
1779 278 470 620 826 139 216 274 351 14 172 216 m 94 139 172 215
2218 277 459 601 794 142 217 273 347 n7 174 216 272 98 142 174 216
2 642 275 449 582 762 144 207 n 342 ne 176 07 270 100 144 176 216
3051 273 438 564 732 146 217 269 337 122 177 217 268 103 146 177 218
3 444 m. 428 546 702 148 27 267 331 124 178 216 265 105 148 177 215
3 822 268 417 527 673 ] 149 216 264 325 126 178 215 262 107 149 178 215
4185 264 406 509 645 150 215 261 e 127 178 214 259 109 150 178 213
4 532 261 394 491 617 150 213 257 313 128 178 212 256 11 150 178 212
4 864 257 383 473 590 151 rigl 253 306 129 177 210 252 n2 151 177 210




39

“Toble 10.  Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1968, by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States— Continued

[Bosed on grouped dota]

Expected lifetime incame (in thousands of dollars)
Discount rate of 0 percent Discount rote of 3 percent Discount rate of 4 percent Discount rote of 5 percent
Years °.f ,s‘bodd Estimated with onnual productivity with annual productivity with onnual productivity with onauat productivity
P an annual increase of ~ increase of ~ increase of — increase of —
Present Age income ot
present oge 0 2 3 4 0 2 3 4 0 2 3 4 0 2 3 4
(dollars) | percent  percent  percent  percent | percent _percent percent percent | percent percent percent  percent | percent percent  percent  percent
COLLEGE
1 to 3 Years
18 years 1 039 378 644 853 1140 185 291 372 480 150 pd) '291 370 123 185 230 290
- 1761 377 631 829 1097 189 294 372 475 155 234 ¢293 370 128 190 234 292
- 2 458 376 618 804 1055 194 295 n 469 160 238 295 369 133 194 238 294
- 3129 374 405 780 1014 197 296 369 463 164 240 296 367 138 198 240 295
- 3776 372 591 756 974 201 297 367 457 168 243 296 365 142 201 242 295
- 4 398 369 577 731 935 203 297 364 450 171 244 29 362 146 203 244 295
- 4 994 365 562 707 896 205 296 360 442 174 245 295 358 149 205 245 294
- 5 565 361 548 683 858 207 294 356 434 176 245 293 354 151 207 245 293
- 6111 356 532 659 822 208 292 351 425 178 245 291 349 154 208 245 291
- 6 632 351 517 635 785 209 290 346 415 179 244 289 344 156 208 244 288
28 years .. - 7128 345 50) 611 750 209 287 340 406 180 243 286 338 157 208 243 285
29 years . - 7 599 338 485 587 né6 208 283 333 396 181 241 282 332 158 208 241 281
30 years . - 8 044 33 469 564 682 207 279 326 385 181 239 278 325 159 207 238 277
3] years . - 8 464 324 453 541 649 206 274 319 374 180 236 273 318 159 205 236 272
32 years . - 8 859 316 437 518 617 204 269 312 363 179 233 268 310 159 204 232 267
33 yeors . - 9 229 308 420 495 586 202 263 303 352 178 229 262 302 158 201 229 261
- 9 574 300 404 473 556 199 257 340 176 225 256 294 157 198 225 256 N
- 9 894 il 387 450 527 196 251 286 328 174 221 250 285 156 195 220 249
- 10 189 282 3n 429 498 192 244 277 316 172 216 244 276 154 192 215 243
- 10 458 272 355 408 470 189 237 268 304 169 2n 237 267 152 188 210 236
- 10 702 263 338 387 443 184 230 259 292 166 205 229 258 150 184 204 228
- 10 921 253 322 366 a7 180 223 249 280 162 199 222 248 147 179 199 2
- 11 115 243 306 346 392 175 215 239 . 267 159 193 214 238 144 174 192 213
- 11 284 23 291 326 368 170 207 229 255 154 187 206 228 141 169 186 205
- 11 428 222 275 307 344 164 199 219 243 150 180 198 218 137 164 179 197
- 11 546 212 260 288 32 159 190 209 230 145 173 189 208 134 158 172 189
- 11 640 202 244 270 299 153 182 199 218 140 166 181 198 129 152 165 180
- 1) 708 191 229 252 278 147 173 188 206 135 159 172 187 125 146 158 m
- 11 751 18} 215 235 257 140 164 178 193 130 151 163 177 120 139 151 163
11 769 170 200 218 238 134 155 168 181 124 143 155 167 116 133 143 154
11762 160 186 202 219 127 146 157 169 118 136 146 157 10 126 135 145
- 1n 729 149 173 186 200 120 137 147 158 n2 128 137 146 105 ne 127 136
11 672 139 159 m7m 183 13 128 137 146 106 120 128 136 100 12 19 127
11 589 129 146 156 166 106 1ne 127 135 100 112 ne 126 94 105 12 118
- 11 481 18 133 141 150 99 10 n7 123 93 104 110 16 88 98 104 109
- 11 348 108 121 128 135 Nn 101 107 112 87 96 101 106 82 Nn 95 100
- 11 190 98 109 114 120 84 92 97 102 80 88 92 96 76 83 87 92
- 11 007 89 97 102 107 77 84 87 91 73 80 83 87 0 76 79 83
10 798 79 86 89 93 69 75 78 81 66 72 74 77 64 69 71 74
- 10 565 69 75 78 81 62 66 68 n 59 64 66 68 57 61 63 65
- 10 306 60 64 66 69 54 57 59 61 52 55 57 59 50 54 55 57
10 022 5t 54 56 57 46 49 50 52 45 47 49 50 44 46 47 49
973 42 44 45 46 39 41 42 42 38 39 40 41 37 38 39 40
9 379 33 35 35 36 31 32 33 33 30 32 32 33 30 al 31 32
9 020 25 25 26 26 23 24 24 25 23 24 24 24 23 2 24 24
8 635 16 17 17 17 16 16 16 16 15 16 16 16 15 15 16 16
64 years ... 8 226 8 8 8 8 8 8 8 8 8 8 8 8 8 8
4 Years or More
18 years ... .. 2 407 515 892 1192 1 606 248 395 508 659 201 m 394 505 165 249 3n 393
19 years _ 317N 514 874 1156 1 544 254 398 506 652 207 316 397 504 171 254 315 396
3912 512 855 1122 1 485 259 399 504 643 212 319 398 502 177 259 N9 397
4 631 509 836 1087 1 426 263 400 501 5 217 322 399 499 182 263 322 398
5 328 505 817 1 053 1370 267 400 498 625 222 325 399 495 187 267 324 398
6 004 501 797 1019 1315 270 0 493 615 226 326 398 49) 191 270 326 397
6 657 496 77 986 1260 273 398 489 605 229 327 397 486 195 273 327 396
7 288 490 757 952 1208 275 396 483 594 232 328 395 481 199 275 328 394
7 897 484 736 919 1157 276 394 477 582 235 328 393 474 202 276 327 N
8 483 477 ns 886 1107 2 N 470 570 237 327 389 468 204 277 327 388
9 048 469 694 854 1058 277 387 462 557 238 326 386 460 206 277 325 384
9 591 4561 673 822 1010 277 382 454 544 239 324 381 452 208 m 323 380
1011 452 651 790 964 276 n 446 530 29 ki) 376 444 209 276 321 375
10 610 443 630 758 919 275 372 437 516 239 g n 435 210 275 318 369
1 086 433 608 727 875 273 366 427 502 239 315 365 425 210 273 314 363
11 54) 423 587 697 832 m 359 417 487 238 an 358 415 210 N 310 357
1973 413 565 667 ” 268 352 407 472 236 306 351 405 210 268 305 350
12 383 402 544 637 750 265 345 396 457 224 30 343 394 209 265 300 342
12 772 391 522 608 n 262 337 385 442 232 295 335 383 207 \261 295 334
13 138 379 501 580 674 257 328 373 426 229 289 27 372 206 257 289 326
13 482 367 480 552 637 253 320 362 411 26 283 38 360 204 252 282 37
13 804 355 458 524 601 248 310 350 395 223 276 309 348 201 247 275 308
14 103 342 437 497 567 242 301 337 379 218 269 300 336 198 241 268 299
14 381 330 417 4an 533 237 21 325 363 214 261 290 323 195 26 261 289
14 637 17 396 445 501 230 281 312 347 209 253 280 310 9 229 253 279
14 871 304 376 419 470 224 ) 299 kX)) 204 245 270 298 187 223 244 269
15 082 290 355 395 439 217 260 286 315 198 236 259 285 182 216 236 258
15 272 277 336 an 410 209 249 273 299 192 227 248 m 177 208 227 247
15 439 263 316 347 382 202 238 259 283 186 218 237 258 172 201 218 236
15 585 250 27 324 355 194 227 246 267 179 209 226 245 166 193 208 225
15 708 236 278 302 328 186 25 232 25) 172 199 214 231 160 185 198 214
15 809 222 259 280 303 177 204 29 236 165 189 203 218 154 176 188 202
15 888 208 240 259 279 168 192 205 220 157 179 191 204 147 187 178 190
15 945 195 222 238 255 159 180 192 205 149 169 179 191 140 158 168 179
15 980 181 205 218 2 150 168 178 189 141 158 167 . 133 149 157 167
15 993 167 187 198 210 140 156 165 174 132 147 155 164 126 139 147 155
15 984 153 170 179 189 130 144 151 159 124 136 143 150 nz 129 136 142
15 953 139 153 161 169 120 131 137 144 14 125 3 137 109 19 124 130
15 900 126 137 143 149 110 ne 124 129 105 14 1ng 123 100 109 n3 118
15 824 12 2 126 131 99 106 10 14 95 102 106 1o 9N 98 102 105
15 727 98 105 109 12 88 94 97 100 85 90 93 9% 82 87 90 93
15 607 84 89 9 95 76 81 83 86 74 78 81 83 72 76 78 80
15 466 n 74 76 78 65 48 70 n 63 66 68 69 61 64 66 67
15 302 57 59 60 61 53 55 56 57 52 54 55 56 50 52 53 54
15116 43 44 45 45 40 42 42 43 40 41 43 42 39 40 41 43
14 908 29 29 30 30 27 28 28 29 27 28 28 28 27 27 2 28
14 678 14 15 15 15 14 14 14 14 14 4 14 14 14 14 14 14
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Table 10. Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1968, by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States—Continued :

{Based on grouped dotal

Expected lifetime income (in thousands of dollars)
Discount rote of 0 percent Discount rate of 3 percent Discount rate of 4 percent Discount rote of 5 percent
Years nl‘ s‘:mo'd Estimated with annuol productivity with annval productivity with onnual productivity with gnnual productivity
Completed an annual increose of — increase of — . increcse of — increase of —
Present Age income af . :
present age 0 2 3 4 0 2 . 3 4 0 2 3 4 0 2 k] 4
(dollars) | percent  percent percent percent | percent percent ~ percent  percent | percent percent percent percemt [ percent percent  percent  percent
COLLEGE — Continued
4 Yoars
18 years .. ... 2 645 489 840 117 1 500 239 377 482 623 194 298 376 480 160 239 298 375
19 years 3378 488 822 1 084 1 442 244 379 480 616 199 302 378 478 166 244 302 377
20 yeors 4 088 485 .804 1051 1 386 248 380 478 608 204 305 3719 476 17 249 305 378
21 years 4776 482 786 1018 133 252 380 475 599 209 308 - 379 473 176 252 307 378
22 years 5 441 478 767 986 1278 255 380 4an 590 23 310 379 469 180 256 309 378
23 yeors 6 083 474 748 954 V226 258 379 467 580 27 31 378 464 184 258 an 377
24 years 6 703 469 729 922 1175 260 378 462 570 220 312 377 459 187 260 n 376
25 years 7 300 463 no 890 1126 262 376 456 559 222 312 374 454 190 262 an an
26 yeors 7874 456 690 859 1077 263 373 450 547 224 an 372 448 193 263 3n 370
27 years 8 426 449 670 828 1 030 263 369 443 535 226 310 368 441 195 263 310 367
28 yeors .. B 955 442 650 797 984 263 365 435 523 227 308 364 433 197 263 308 363
29 yeors .. 9 461 434 629 766 939 263 361 427 510 227 306 360 425 198 263 306 358
30 yeors __ 9 945 425 609 736 896 262 356 419 497 227 3 354 417 199 262 303 353
31 yeors .. 10 406 406 588 706 853 260 350 410 483 227 300 349 408 200 260 300 348
32 years 10 844 406 567 677 812 258 400 469 226 296 343 399 200 258 296 34
33 years 11 260 396 547 648 772 256 337 3N 455 225 292 336 389 199 255 292 335
34 years 11 653 386 526 619 733 253 330 380 441 223 287 329 3 198 252 287 328
35 years .. 12 023 375 506 591 695 249 323 370 426 2 282 322 368 197 249 282 320
36 years .. 12 371 364 485 564 658 246 s 359 412 218 277 314 357 195 245 276 313
37 yeors .. 12 696 353 465 537 623 241 307 348 397 215 N 305 346 193 241 270 304
38 years .. 12 999 342 445 510 588 237 298 337 382 212 264 297 335 191 236 264 296
39 yeors .. 13 278 330 424 484 555 21 289 325 367 208 257 288 323 188 231 257 287
40 yeors ... 13 535 318 405 459 522 226 280 13 351 204 250 279 311 185 225 250 278
4] years 13 770 305 385 434 491 220 270 301 336 200 243 269 299 182 29 242 268
42 yeors 13 981 293 365 410 461 214 261 289 321 195 235 259 287 178 213 234 259
43 years 14 171 280 346 386 432 208 250 276 306 189 227 249 275 174 207 226 249
44 years ... 14 337 268 327 363 403 201 240 264 290 184 219 19 263 169 200 218 238
45 years .. 14 481 255 308 340 376 194 230 251 275 178 210 229 250 164 193 209 228
46 years __ 14 602 242 290 318 350 186 219 238 260 172 201 218 27 159 185 200 . 217
47 years .. 14 700 229 272 296 324 178 208 226 245 165 192 207 225 153 177 191 207
48 years .. 14 776 216 254 276 300 170 197 23 . 230 158 183 197 212 148 169 182 196
49 years __ 14 B29 203 236 255 276 162 186 200 215 151 173 186 199 141 161 173 185
50 years .. 147860 190 219 235 253 154 175 187 201 144 164 175 187 135 153 163 174
5) yeors . 14 867 177 202 216 232 145 164 175 186 138 154 163 174 128 144 153 163
52 yeors .. 14 852 164 186 198 210 136 153 162 172 128 144 152 161 123 135 143 151
53 years . 14 815 151 170 180 190 127 143 149 158 120 134 141 149 114 126 133 140
54 years ... 14 755 139 154 162 17 18 130 137 144 12 123 129 136 107 nz 123 129
55 years . 14 672 126 138 145 152 108 19 124 130 103 « N3 18 123 99 108 12 nz
56 years .. 14 566 n3 123 129 134 99 107 m ns 94 102 107 111 N 98 102 106
57 years _. 14 438 101 108 13 17 89 95 99 103 85 92 95 99 82 88 91 95
58 years _. 14 287 88 94 97 100 79 84 87 89 76 81 84 86 73 78 81 83
59 years ._ 14 114 75 80 82 85 68 72 74 76 66 70 72 74 64 68 70 n
60 years __ 13 917 63 66 68 69 58 60 62 63 56 59 60 62 55 57 59 60
61 years _. 13 699 50 52 53 54 47 49 50 51 46 48 48 49 45 46 47 48
62 years .. 137457 38 39 40 40 36 37 37 38 35 kL] 37 37 34 35 36 36
63 years .. 13 193 25 26 26 26 24 25 25 25 24 24 25 25 24 24 24 24
64 years ____ 12 906 13 13 13 13 12 12 12 13 12 12 12 12 12 12 12 12
5 Years or More
2 047 544 951 1276 1726 258 416 536 700 208 326 415 534 170 259 326 414
2 851 543 932 1239 1 661 264 418 535 692 214 3 417 533 176 265 330 416
3 634 541 913 1 202 1597 270 420 3 684 pzil 335 419 531 183 m 335 418
4 395 539 893 1 166 1535 275 422 531 675 226 338 421 528 189 275 338 420
5135 536 873 V130 1475 2719 422 528 866 21 341 421 525 194 280 34) 420
5 853 531 852 1094 1418 283 422 524 656 236 344 421 521 199 283 343 420
6 549 527 831 1059 1358 286 422 519 645 240 345 420 516 204 287 45 419
7224 521 810 1023 1302 289 420 514 633 244 A6 419 51 208 289+ 346 418
7877 515 789 988 1248 21 418 507 621 247 347 417 505 21 21 46 415
8 509 508 767 954 1194 292 415 501 609 249 346 414 498 214 292 348 412
9 19 501 745 919 1142 293 411 493 596 251 345 410 491 27 293 345 409
9 707 492 723 885 109 293 407 485 582 252 344 406 483 219 293 343 405
10 274 484 700 851 1 042 293 402 477 568 253 342 401 474 221 293 341 400
10 819 474 678 818 994 292 397 467 554 254 339 396 485 222 292 338 394
11 343 464 655 785 947 21 3N 458 539 253 335 390 455 223 290 335 388
11 845 454 633 753 901 289 384 447 - 524 253 332 383 445 223 288 KX} 382
12 32§ 443 610 ”m 857 286 377 437 509 252 327 376 435 223 286 326 375
12 784 432 587 690 . 814 283 370 426 493 250 322 369 424 222 283 kY3l 367
13 221 42 365 659 72 280 362 414 477 248 N7 361 412 2 279 36 359
13 637 409 542 629 732 276 353 403 481 245 an 352 401 220 275 310 351
14 031 396 520 599 693 mn 344 390 444 242 304 343 389 218 m 304 342
14 404 384 497 570 655 267 335 378 428 239 297 334 376 215 266 297 333
t4 755 n 475 541 618 261 325 5 4 235 290 324 23 260 289 323
15 084 357 453 513 582 255 315 352 394 231 282 314 350 209 254 282 313
15 392 344 431 485 547 249 305 339 378 226 274 304 37 206 248 274 302
15 678 330 410 458 514 242 294 325 361 22) 266 293 324 202 241 265 292
15 942 316 388 432 481 235 2 3n 344 215 257 282 310 197 234 256 281
16 185 302 7 406 450 228 272 298 327 209 248 270 296 192 227 247 269
16 406 288 6 380 419 220 260 283 310 2 238 259 282 187 219 2237 258
16 606 273 325 356 390 212 248 269 293 196 228 247 268 181 210 227 246
16 784 259 305 332 361 203 236 255 276 188 218 235 254 175 2 27 234
16 941 244 285 308 334 194 224 241 259 181 207 23 239 169 193 207 222
17 076 229 265 285 307 185 an 226 242 173 197 210 225 162 184 196 209
17 189 215 246 263 282 175 198 212 226 164 186 198 n 154 174 185 197
17 281 200 226 24 257 165 186 197 9 156 174 185 196 147 164 174 184
17 351 185 208 220 233 155 173 182 193 146 163 172 181 139 154 162 m
17 400 170 189 199 210 144 159 168 176 137 151 159 187 130 143 150 158
17 427 155 m 179 188 133 146 153 160 127 139 145 152 121 132 138 145
17 432 140 153 160 167 122 132 138 144 1z 127 132 137 12 121 126 3
17 416 125 135 140 146 19 ne 123 128 106 14 ns 123 102 109 n3 Hs
17 378 10 18 122 126 98 105 108 n2 95 101 104 108 9N 97 101 104
17 319 95 100 103 106 86 9N 93 9% 83 88 90 93 81 85 87 90
17 238 79 83 85 87 73 76 78 80 7 74 76 78 69 72 74 76
17 135 64 67 68 69 60 62 63 64 58 60 62 63 57 59 60 &}
17 011 48 50 51 St 46 47 48 48 45 46 47 47 44 45 46 47
16 865 33 33 33 34 3 32 32 32 3 31 32 32 30 kil kl} N
b4 yeors ... 16 698 16 17 17 17 16 16 16 16 16 16 16 1% 16 14 16 16
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Table 11, Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1967,.' by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States

|Based on yngrouped data. In 1968 dollors}

Expected lifetime income (in thousands of dollors)
Years of School Discount rate of 0 percent Discount rate of 3 percent Discount rate of 4 percent Discount rate of 5 percent
leted d Estimated with aanual productivity with annuol productivity with annual productivity with annyal productivity
Completed an annval increase of — increase of — increase of — increose of —
Present Age income at
present age 0 2 3 4 0 2 3 4 0 2 3 4 0 2 3 4
(dollars) | percent percent  percemt  percent | percent percent percent  percent | percent percent  percent  percent [ percent percent  percent  percent
ELEMENTARY SCHOOL .
Less Than 8 Years -
2378 179 295 385 508 94 142 177 24 78 15 141 176 66 94 114 1l
2 564 177 287 372 487 95 141 175 220 79 ns 140 174 &7 95 15 140
2 742 175 280 359 467 95 140 173 215 80 15 139 172 68 95 14 139
2 913 173 7 347 447 96 139 170 21 81 N4 138 169 69 96 14 138
3078 170 264 335 428 96 138 168 * 207 81 114 137 167 70 96 114 137
3235 i67 257 323 409 96 136 165 202 82 113 136 164 70 96 13 135
3 385 165 249 3n 391 95 135 162 197 82 n3 134 161 71 95 1n2 134
'3 529 161 241 299 373 95 133 159 192 82 112 132 158 71 95 112 132
3 665 158 233 287 356 95 131 156 187 82 m 130 155 71 95 1o 130
3 794 155 226 276 340 94 129 153 182 81 109 128 152 n 94 109 128
3 918 151 28 264 324 93 127 149 177 81 108 126 148 7 93 108 126
4 031 148 210 253 308 92 124 - 146 172 81 106 124 145 7 92 106 123
4140 144 202 243 293, N 122 142 167 80 105 121 141 n N 105 121
4 24) 140 195 232 278 90 19 138 161 79 103 119 137 70 90 103 18
4 335 136 187 221 264 89 1g 134 156 78 101 116 134 70 88 0 1s
33 years __ 4 422 132 180 21 250 87 13 130 151 77 99 n3 130 69 87 99 12
34 years ____ 4 502 128 172 201 236 86 110 126 145 76 97 110 126 68 85 96 109
35 years __ . 4 575 124 165 191 223 84 107 122 140 75 94 107 121 67 84 94 106
36 years 4 641 120 157 182 21 82 104 18 134 73 92 104 nz 66 82 92 103
37 years 4 700 ns 150 172 199 80 101 na 129 72 89 100 13 65 80 89 100
4 752 m 143 163 187 78 97 109 123 70 87 97 109 64 78 87 97
4797 107 136 154 176 76 94 105 Hs 69 84 94 105 62 76 84 93
4 835 102 129 146 165 74 90 101 n3 67 81 90 100 61 73 81 90
4 866 98 122 137 155 7 87 96 107 65 78 87 96 59 n 78 86
4 890 93 1ns 129 145 69 83 92 102 63 75 83 92 58 69 75 83
4 907 89 109 121 135 66 80 88 97 61 n 79 87 56 66 n 79
497 84 103 n3 126 64 76 83 91 59 &9 76 83 54 64 69 75
4 920 80 96 106 17 61 72 79 86 57 66 72 78 52 61 66 72
4 916 76 90 9 108 59 69 75 81 54 63 68 74 50 58 63 68
4 905 71 84 92 100 56 65 70 76 52 60 65 70 48 56 60 64
4 887 47 78 85 92 53 61 66 7 49 57 61 66 48 53 57 61
4 862 63 72 78 84 50 57 62 66 47 54 57 61 44 50 53 57
4 829 58 67 72 77 47 54 57 61 44 50 54 57 42 47 50 53
4 790 54 61 66 70 44 50 53 57 42 47 50 53 39 44 47 50
4 744 50 56 60 63 41 46 49 52 39 44 44 49 37 4] 44 46
4 69 46 51 54 57 38 43 45 47 36 40 42 45 35 38 40 42
4 630 42 46 48 51 35 39 4] 43 34 37 39 41 32 35 37 39
4 563 38 41 43 45 32 35 37 39 31 34 35 a7 30 32 34 35
56 years _ © 4 489 34 36 38 40 29 32 33 34 28 30 32 33 27 30 31
57 years _ 4 408 30 2 33 34 26 28 29 30 25 27 28 29 24 26 27 28
58 yeors _. -4 319 26 28 28 29 23 25 25 26 22 24 24 25 22 23 24 24
59 yeors _ 4 224 22 23 24 25 20 21 22 22 19 20 21 22 19 20 20 21
4122 18 19 20 20 17 18 18 8 16 17 17 18 16 17 17 17
4012 14 15 15 16 13 14 14 15 k] 14 14 14 13 13 14 14
3 898 " 1 1" 1t 10 n n 1) 10 10 10 n 10 10 10 10
3773 7 7 7 7 7 7 7 7 7 7 7 7 7 7 7 7
3 642 4 4 4 4 3 4 4 4 3 3 3 4 3 3 3 3
8 Years
18 years _ - 2 266 235 394 . 519 691 120 184 232 296 99 147 183 21 82 120 147 183
19 years . 2 561 233 385 503 663 3] 184 230 292 100 148 183 229 84 121 148 183
20 years - 2 846 231 376 487 636 122 183 228 287 102 149 183 27 86 123 149 182
21 years - 321 229 366 47 610 123 182 226 282 103 149 182 224 88 124 149 181
22 years - 3 386 226 357 455 585 124 182 223 277 105 149 181 222 89 124 149 180
23 years - 3 &4 223 347 439 560 125 180 220 m 106 149 180 219 9N 125 149 179
24 years - 3 886 220 337 423 538 125 179 27 266 107 149 178 216 92 125 149 178
25 years - 4121 217 328 408 513 125 177 214 260 107 148 177 212 93 125 148 176
26 years - 4 345 213 318 393 490 125 175 210 254 107 147 175 209 93 125 147 174
27 years - 4 559 209 308 378 468 125 173 206 247 108 146 172 205 94 125 146 172
28 years - 4 764 205 28 363 448 124 170 202 24) 108 145 170 201 94 124 144 169
29 years - 4 958 200 288 349 425 124 168 198 234 107 143 167 197 94 123 143 167
30 yeors - 5142 196 278 334 405 123 165 193 228 107 141 164 192 94 122 141 164
31 years - 5316 19 268 320 385 12} 162 88 223 106 139 16} 187 94 121 139 160
32 yeors - 5 480 186 258 306 366 120 158 184 214 105 137 158 183 93 120 137 157
33 yeors 5 634 8 248 292 347 ng - 155 179 207 104 135 154 178 93 118 134 154
34 years __ 5718 176 238 279 329 17 151 173 200 103 132 150 173 92 He 132 150
35 yeors __ - 5911 171 228 266 mn 15 147 168 193 102 129 147 167 N N4 129 146
36 years .. 6 035 165 218 253 294 12 143 183 186 100 126 143 162 90 n2 126 142
37 years .. 6 148 160 209 240 278 no 139 157 179 9 123 138 157 89 1o 123 138
38 years 6 251 154 199 228 262 108 135 152 172 97 , 120 134 151 87 107 ne 134
39 yeors 6 345 148 190 216 247 105 130 146 164 95 16 130 145 86 15 16 129
40 yeors 6 428 142 181 204 232 102 126 140 157 92 n3 125 140 84 102 12 125
41 years 6 501 137 171 193 218 99 121 135 150 90 109 n 134 82 99 109 120
42 yeors 6 564 131 162 182 204 96 16 129 143 88 105 1ns 128 80 96 105 16
43 years 6 616 125 153 m 19 93 n2 123 136 85 101 m 122 78 92 101 m
44 yeors 6 659 ne 145 160 178 90 107 nz 129 82 97 106 16 76 89 97 106
45 years 6 692 H3 136 150 165 86 102 m 122 9 93 101 m 73 86 93 101
46 yeors _ 8714 107 128 140 153 83 97 105 15 76 89 96 105 7 82 89 96
47 years _ 6 727 101 ne 130 142 79 92 99 108 73 85 9N 99 68 78 84 9
48 years _ 6 729 95 m 121 K]} 75 87 94 10t 70 80 86 93 65 75 80 86
49 years _ 6 72) 89 103 m 120 n 82 88 94 67 76 81 87 62 n 76 81
50 yeors _ 6 703 83 95 103 1o &7 77 82 88 63 72 76 81 59 67 7 76
6 875 77 88 94 100 63 72 76 81 60 67 n 76 56 63 87 n
6 637 7 81 86 91 59 66 70 75 56 62 66 70 53 59 62 66
6 589 66 73 78 82 55 é1 65 68 52 58 61 64 50 55 58 61
6 531 40 66 70 74 51 56 59 62 48 53 56 59 46 51 53 56
- 6 462 54 59 62 65 47 51 53 56 45 49 51 53 43 46 48 51
- 6 384 49 53 55 58 42 44 48 50 41 44 46 48 39 42 44 46
- 6 295 43 46 48 50 38 4) 42 44 37 39 41 42 35 38 39 40
- 6 196 37 40 4) 43 34 36 37 38 R 35 k3 7 3 33 34 5
59 years _ - 6 087 32 34 35 36 29 3 32 32 28 30 3 31 27 29 30 30
60 years _ - 5 969 27 28 29 29 24 26 26 27 24 25 26 26 23 24 25 25
- 5 840 2) 22 22 23 20 21 21 21 19 20 20 2 19 20 20 20
- 5 700 16 16 17 17 15 15 16 16 15 15 15 16 14 15 15 15
- 5 55) h] n ] 2] 0 10 10 n 10 10 10 10 10 0 10 10
- 5 392 5 5 5 5 5 1) 5 5 5 5 5 5 5 5 5 5



Table 11.

Years of School
Completed and
Present Age

HIGH SCHOOL

1 to 3 Years

35 yeoars
36 years
37 years
38 yeors
39 yeors
40 years
4) yeors
42 years
43 years
44 years
45 years
46 years

Expecte
Selected Discount Rates, and Selected Annual Productivity Increase,

|Based on ungrouped data. In 1968 dollars)

d Lifetime Income for All Males 18 to 64 Years Old With Income in 1967, by Years of School Completed, Age,
for the United States—Continved

Expected lifetime income (in thousands of dollors)
Discount rate of O percent Discount rate of 3 percent Discount rate of 4 percent Discount rate of 5 percent

Estimated with annuot productivity with annyol productivity with annual productivity with annual productivity
onnval increase of — increase of — increase of = increase of —

income ot — =

present age 0 2 3 4 2 4 0 -2 3 4 ] 2 3 4

[doliars) | percent  percent percent  percent | percent  percent  percent  percent [ percent  percent percent  percent | percent  percent  percent  percent
1699 261 439 580 772 130 203 257 329 107 162 202 256 89 131 161 202
2109 259 430 562, 742 133 203 256 325 1o 163 203 254 92 133 163 202
2 505 258 420 545 n3 135 203 254 320 12 165 203 253 94 135 165 202
2 886 256 410 527 684 137 203 252 315 114 166 203 251 97 137 166 202
3253 253 400 510 656 138 203 250 310 16 167 202 248 99 138 166 202
3 606 251 390 493 629 140 202 247 305 18 167 202 246 101 140 167 201
3 944 248 79 476 603 140 200 244 299 19 167 200 243 102 140 167 200
4 268 244 369 459 577 141 199 240 293 120 167 199 239 104 141 166 198
4 578 240 358 443 552 141 198 237 286 21 166 197 236 105 141 166 196
4 873 236 347 426 527 14} 195 233 2719 122 165 195 232 106 141 165 194
5 154 232 336 410 503 141 193 228 272 122 164 192 227 106 141 163 192
5 421 227 325 393 479 140 190 224 265 122 162 189 223 107 140 162 189
5 673 222 314 377 456 139 187 219 258 121 160 186 218 107 139 160 186
591 27 303 362 434 138 183 214 250 121 158 183 213 107 138 158 182
6 134 20 292 346 413 136 180 208 243 120 156 179 207 106 136 155 178
6 343 206 281 331 392 135 176 203 235 ne 153 175 202 106 134 153 175
6 538 200 269 NS n 133 172 197 227 ns 150 mn 196 105 132 150 170
6 718 194 258 k] 351 131 167 191 219 16 147 167 190 104 130 147 166
6 884 188 247 286 332 128 163 185 20 14 144 162 184 103 128 143 162
7 035 181 236 272 314 125 158 179 203 n2 140 157 178 101 125 140 157
7172 175 225 258 296 123 153 172 194 10 136 153 mn 100 122 136 152
7295 168 215 244 278 ne 148 166 186 108 132 147 165 98 19 132 147
7 403 162 204 231 261 116 143 159 178 105 128 142 158 96 s 128 142
7 497 155 194 27 245 13 137 152 170 103 124 137 152 94 12 124 136
7577 148 183 205 229 109 132 146 161 100 ne 131 145 Nn 109 19 131
7 642 141 173 192 214 105 126 139 153 96 15 126 138 89 105 15 125
7 693 134 163 180 200 101 121 132 145 93 110 120 132 86 101 10 120
7 730 127 153 168 185 97 15 125 137 90 105 15 125 83. 97 105 14
7752 120 143 157 172 93 109 1ne 129 86 100 109 ns 80 93 100 108
7 760 13 134 146 159 89 103 n2 121 83 95 103 ni 77 88 95 103
7753 106 124 135 146 85 97 105 n3 79 90 97 104 73 84 90 97
7732 100 ns 124 134 80 92 98 105 75 85 9 98 70 80 85 N
7 897 93 106 14 123 75 86 9N .98 7 80 85 N 66 75 80 85
7 647 86 98 104 12 n 80 85 90 67 75 79 84 63 70 75 79
7 583 79 89 95 101 66 74 78 83 62 70 74 78 59 66 69 73
7 504 73 81 86 N 61 68 72 76 58 64 68 n 55 61 64 67
7 412 66 73 77 81 56 62 65 68 54 59 62 65 51 56 59 62
7 304 60 (3] 69 72 52 56 59 61 49 54 56 59 47 51 53 56
7183 53 58 60 63 47 50 53 55 45 48 50 52 43 46 -48 50
7 047 47 51 53 55 42 45 46 48 40 43 44 46 39 41 43 44
& B96 41 44 45 47 37 39 40 42 35 38 39 40 34 36 37 39
6 732 35 37 38 39 32 33 34 35 kil 32 33 34 30 31 32 33
6 553 29 30 3 32 26 28 28 29 26 27 28 28 25 26 27 27
6 359 23 24 24 25 21 22 22 23 2 22 22 22 20 21 21 22
6 151 17 17 18 8 16 17 17 17 16 16 16 17 15 16 16 16
5 929 11 11 12 12 1 1n 1 n n 11 1 n 10 n 8] n
5 693 6 [ 6 6 5 5 6 6 5 5 5 5 5 5 5 5
2 600 316 530 698 928 160 247 312 398 132 197 246 310 ne 160 197 245
3051 314 518 676 89 162 247 310 392 134 199 246 308 13 163 199 245
3 486 312 506 655 856 165 247 307 386 137 200 246 306 116 165 200 245
3 905 309 493 634 821 166 246 304 380 139 201 245 303 s 167 201 245
4 308 305 481 612 787 168 245 301 373 141 202 244 300 120 168 201 244
4 695 302 468 592 754 169 244 297 366 143 202 -243 296 122 169 201 242
5 067 298 as5 571 722 170 242 293 359 144 201 241 292 124 170 201 24)
5 422 293 442 550 691 170 240 289 351 145 201 239 288 125 170 200 238
5762 288 429 530 660 170 237 284 343 146 200 237 283 127 170 199 236
6 085 283 416 510 630 170 234 279 335 146 198 234 278 127 170 198 233
6 393 278 402 490 601 169 231 274 326 146 196 230 272 128 169 196 230
6 685 272 389 470 573 168 227 268 nz 146 194 227 266 128 168 194 226
6 961 266 375 451 545 167 224 262 308 146 192 223 260 128 166 192 222
722} 259 362 432 519 165 219 255 299 145 189 219 254 128 165 189 218
7 465 252 348 413 493 163 215 249 290 144 186 . 214 248 127 163 186 213
7693 246 335 395 467 161 210 242 280 142 183 209 241 126 161 182 209
7 905 238 321 376 443 158 205 25 m 140 179 204 234 125 158 179 203
8 101 23 308 359 419 156 200 228 261 139 175 199 227 124 158 175 198
8 282 224 295 341 396 153 194 220 251 136 17 193 219 123 152 171 193
8 446 216 282 324 374 149 188 213 242 134 167 188 212 121 149 167 187
8 595 208 269 307, 352 146 182 205 232 131 162 182 204 19 145 162 181
8 727 200 256 291 332 142 176 197 222 128 158 176 196 uz 142 157 175
8 844 192 243 275 312 138 170 190 212 125 153 169 189 14 138 152 169
8 945 184 231 259 292 134 164 182 202 122 148 163 181 m 134 147 162
9 030 176 218 244 273 130 157 174 192 nue 142 157 173 109 129 142 156
9 099 168 206 229 255 125 151 166 182 ns 137 150 165 105 125 136 149
9 152 160 194 215 238 121 144 157 173 ni 131 143 157 102 120 131 143
9 189 152 182 200 20 116 137 1497 163 107 125 136 149 99 ns 125 136
9 210 143 171 187 205 1. 130 14) 154 103 120 130 140 95 no e 129
9 215 135 159 174 189 106 123 133 144 98 14 “123 132 Nn 105 13 122
9 205 127 148 161 174 101 16 125 135 94 108 116 124 87 100 107 15
9178 ne 137 148 160 95 109 nz 126 89 102 109 16 83 95 101 108
9 136 m 127 136 146 90 102 109 1s 84 95 102 108 79 89 95 101
9 078 103 17 125 133 84 95 101 108 79 89 95 101 75 84 89 94
9 003 95 107 13 121 79 88 93 9 74 83 88 93 70 78 83 87
8 913 87 97 10 108 73 81 86 90 69 77 81 85 66 3 76 80
8 807 79 87 92 97 67 74 78 82 84 70 74 77 61 67 70 74
8 685 n 78 82 86 62 67 70 73 59 64 67 70 56 61 64 &7
8 547 64 69 72 75 56 60 63 65 53 58 40 63 * 51 55 58 60
8 393 56 61 63 65 50 53 55 58 48 51 53 55 46 49 51 53
8 223, 49 52 54 56 44 47 48 50 42 45 46 48 41 .43 45 46
8 038 42 44 45 47 a8 40 41 42 37 39 40 41 36 38 39 40
7 836 4 36 37 38 32 33 34 35 3 32 33 34 30 31 32 33
7 619 27 29 29 30 26 27 27 28 25 26 26 27 24 25 26 26
7385 20 21 21 22 19 20 20 20 19 20 20 20 19 19 19 20
7136 14 14 14 14 13 13 13 13 13 13 13 13 13 13 13 13
6 8N 7 7 7 7 7 7 7 7 [ 7 7 7 [ 6 7 7
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Table 11.  Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1967, by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States— Continued

Years of School
Completed and
Present Age

COLLEGE

1103 Years

4 Years or More

18 yeors .
19 years

20 years _.
21 years __
22 yeors ..
23 years ..

52 yeors ..
53 years .
54 years ..
55 yeors .
56 yeors _
57 years
58 yeors
59 years

{Based on ungrouped dota. In 1968 dollars]

Expected lifetime income (in thousands of doliars)
Discount rate of 0 percent Discount rate of 3 percent Discount'rate of 4 percent Discount rate of 5 percent
Estimoted with annual productivity with annual productivity with annual productivity with annval productivity
annval increase of — increase of — increase of — increase of —
income ot

present age 1] 2 3 4 1] 2 3 4 [} 2 3 4 1] 2 3 .4
(doliors) | percent  percent  percent  percent | percent percent  percent percent [ percent  percent  percent  percent | percent percent percent  percent
1189 358 611 810 1 083 175 276 352 455 142 218 275 351 nz 175 218 275
1 841 357 598 786 1 042 179 278 352 450 147 222 277 350 122 180 222 276
2 470 356 586 763 1 002 . 183 279 351 444 151 225 2719 349 126 183 225 278
3078 354 573 740 963 186 280 349 439 155 227 279 347 130 187 227 279
3 663 352 560 nz 925 189 280 347 432 158 229 280 345 134 189 229 279
4 225 349 547 694 887 192 280 344 425 161 230 279 342 137 192 230 279
4 766 345 533 671 851 194 279 340 418 164 231 278 339 140 194 231 278
5 284 341 519 648 815 195 278 336 410 166 pxll 277 334 143 195 23 276
5 780 336 504 625 780 196 | 276 332 402 167 23 275 330 145 196 231 274
6 254 3N 490 602 746 196 273 326 393 169 230 273 325 146 196 230 272
6 705 326 475 579 n2 196 270 321 384 170 229 270 319 148 196 229 269
7135 320 460 557 680 196 267 315 374 170 227 266 313 149 196 227 265
7 542 313 444 535 648 195 263 309 364 170 225 262 307 149 195 225 261
7927 306 429 513 617 194 259 302 354 170 223 258 300 150 194 222 257
8 289 299 414 491 587 192 254 25 344 169 220 253 293 149 192 219 252
8 629 21 398 470 557 190 249 287 333 168 216 248 286 149 190 216 247
8 947 283 383 449 529 188 243 279 322 166 23 242 278 148 187 212 242
9 243 275 367 428 501 185 237 m an 164 208 236 270 147 184 208 236
957 267 352 407 474 182 231 263 300 162 204 230 261 145 181 203 229
9 768 258 337 387 447 178 225 254 289 159 199 224 253 144 177 199 223
9 997 249 321 368 422 174 218 245 277 157 194 27 244 142 174 193 216
10 204 240 . 306 348 397 170 2n 236 266 153 189 210 235 139 169 188 209
10 389 230 adl 329 374 166 204 227 254 150 183 203 226 136 165 182 202
10 551 221 277 3n 350 161 196 218 242 146 177 195 2117 133 160 176 195
10 691 m 262 293 328 156 - 189 208 231 142 il 188 207 130 155 170 187
10 809 202 247 275 307 151 181 199 219 138 164 180 198 127 150 164 179
10 905 192 233 . 258 286 145 173 189 208 133 158 172 188 123 144 157 m
10 978 182 219 241 266 139 165 179 196 128 ¢ 151 164 179 19 139 150 163
11 030 172 205 225 246 133 156 170 185 123 144 156 169 ns 133 143 155
11,058 162 192 209 228 127 148 160 173 18 137 148 159 110 127 136 147
11 065 153 178 193 210 121 140 150 162 13 130 139 150 105 120 129 139
1 050 143 165 178 192 1ns 131 141 151 107 122 131 140 100 N4 122 130
1012 133 153 164 176 108 123 131 140 101 nus 122 13 95 108 14 122
10 952 123 140 150 160 102 14 122 129 96 107 114 121 90 101 107 13
10 870 14 128 136 145 95 106 12 ne 90 100 106 12 85 94 99 105
10 765 104 16 123 130 88 98 103 108 83 92 97 102 79 87 92 97
10 638 95 105 m 16 81 89 94 98 77 85 89 93 73 80 84 88
10 489 86 94 98 103 74 81 84 88 n 77 80 84 67 73 77 80
10 318 77 83 87 90 67 72 75 78 64 69 72 75 61 66 69 72
10 125 67 73 75 78 60 64 66 69 57 62 64 66 55 59 61 64
9 909 59 63 65 67 53 56 58 60 St 54 56 57 49 52 54 55
9 671 50 53 54 56 45 48 49 50 44 46 48 49 43 45 46 47
9 a1l 41 43 44 45 38 40 41 42 37 39 39 40 36 38 38 39
9128 33 34 35 35 30 32 .32 33 30 31 31 32 29 30 3 3
8 823 24 25 25 26 23 24 24 24 23 23 24 24 22 23 23 23
8 497 16 16 17 17 15 16 16 16 15 16 16 16 15 15 15 16
8 147 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8
491 848 1130 1519 237 378 484 628 192 297 377 482 157 238 297 376
491 831 1097 1 461 243 380 483 621 198 302 379 481 164 244 302 378
489 813 1065 1 405 248 382 482 614 204 306 381 480 170 249 306 380
487 796 1032 1 350 253 383 480 606 209 309 382 477 175 253 309 381
484 778 1 000 1297 257 384 476 597 214 312 383 474 180 257 312 382
480 759 968 1245 . 260 384 473 588 218 314 383 470 185 260 314 381
475 740 937 1194 263 383 448 578 222 315 382 466 189 263 315 380
470 ”m 905 1144 265 381 463 567 225 316 380 461 192 265 316 379
464 701 873 1 096 267 379 457 556 227 316 377 455 195 267 35 376
457 682 842 1 048 268 376 450 545 229 315 374 448 198 268 315 373
450 661 an 1 002 268 372 443 532 230 314 3an 441 200 268 313 369
442 641 780 « 956 268 367 435 520 p)| 312 366 433 202 267 31 365
433 620 750 92 267 363 427 506 232 309 *361 425 203 267 309 380
424 599 720 869 266 357 418 493 232 306 356 416 204 265 306 355
415 579 690 827 264 kM) 409 479 231 303 350 407 204 263 302 349
405 558 66) 786 261 344 399 485 230 298 343 397 203 261 298 342
394 537 632 747 258 337 389 450 228 294 336 387 203 258 293 335
383 516 603 708 255 330 378 435 226 289 329 376 202 254 288 327
372 495 575 671 251 322 367 420 223 283 k3] 365 200 250 282 319
361 474 548 635 247 a3 355 405 220 277 312 354 198 246 276 an
349 454 520 600 242 305 344 390 27 270 303 342 196 241 270 302
337 433 494 565 237 295 332 374 213 263 294 330 193 236 263 293
324 413 4468 532 231 286 320 359 209 256 285 318 190 230 255 284
N2 393 442 500 225 276 307 343 204 248 275 306 186 224 248 274
299 n 418 469 219 266 295 327 199 240 265 293 182 218 240 264
286 353 393 439 212 256 282 312 194 232 255 281 178 n 23 254
273 333 369 410 205 245 269 296 188 223 244 268 173 204 2 243
260 314 346 382 198 234 256 280 182 214 233 255 168 197 214 233
247 295 323 355 190 223 243 265 175 205 223 242 162 189 204 222
233 276 301 329 182 212 230 249 169 196 211 229 157 181 195 n
220 258 280 304 174 201 27 234 161 186 200 28 150 173 185 “199
207 240 259 280 165 190 204 219 154 176 189 203 144 164 176 188
193 222 239 257 156 178 190 204 148 166 177 189 137 155 166 177
180 205 29 235 147 167 177 189 139 156 -166 176 130 147 155 145
167 188 200 213 138 155 164 174 130 146 154 163 123 137 145 T 154
153 172 182 192 129 143 151 160 122 135 143 150 16 128 135 142
140 155 164 173 ne 131 138 145 1n3 125 131 137 108 ns 124 130
127 140 146 154 110 120 125 13 104 14 ne 125 100 109 114 1ne
N4 124 130 135 100 108 12 17z 95 103 107 n2 N 99 103 107
101 109 n3 18 89 96 100 103 86 92 96 99 83 89 92 95
88 94 98 100 79 84 87 90 76 8t 84 87 74 78 8) 84
76 80 82 85 69 72 75 77 66 70 72 74 64 68 70 72
63 66 68 69 58 61 62 63 56 59 60 62 55 57 59 60
50 52 53 54 47 49 50 51 46 48 48 49 45 46 47 48
38 39 39 40 36 37 37 38 35 36 36 37 34 35 36 36
25 26 26 26 24 25 25 25 24 24 24 25 23 24 24 24
13 13 13 13 12 12 12 12 12 12 12 12 12 12 12 12
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Table 11. Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1967, by Years of School Completed, Age,
selected Discount Rates, and Selected Annual Productivity Increase, for the United States— Continued

(Bosed on ungrouped data. In 1968 dollars]

Expected lifetime income (in thousands of dollars)
X Discount rote of O percent Discount rote of 3 percent Discount rate of 4 percent Discount rate of 5 percent
Years olf Sc:oold Estimoted with annual productivity with annucl productivity with annuat productivity with annua! productivity
Completed and - annval increase of — increase of ~ . increose of — increcse of —
Present Age income ot
present oge’ 0 2 3 4 [} 2 . 3 4| [ 2 3 4 [ 2 3 4
(dollars) percent percent percent percent percent percent percent percent percent  percent percent percent percent percent percent percent
COLLEGE — Continued -
2 076 462 787 1 042 1393 227 357 455 586 185 283 356 453 152 228 283 355
2 864 460 770 1011 1340 232 359 454 5719 190 287 358 452 158 233 287 357
3 626 458 754 981 1288 237 360 452 572 196 290 359 450 164 237 290 358
4 360 456 737 951 1237 241 361 449 564 200 293 360 447 169 241 293 359
5 068 452 720 921 1188 244 361 446 556 204 295 360 444 173 244 295 359
5 749 448 702 891 1139 247 360 442 546 208 296 359 439 177 247 296 358
6 404 443 684 861 1092 249 359 437 537 2 297 358 435 180 249 297 357
7 031 438 665 831 1046 251 357 431 526 23 297 356 429 183 251 297 355
7 832 432 647 801 1001 252 354 425 515 215 297 353 423 186 251 296 352
8 207 425 628 772 957 252 350 419 504 216 295 349 417 188 252 295 348
8 754 417 608 743 914 252 346 411 492 a7 294 345 409 189 252 293 344
9275 409 589 714 871 251 342 403 479 218 21 341 401 190 251 il 340
9 769 401 569 685 831 250 337 395 467 218 288 336 393 91 249 288
10 236 392 550 657 79 248 33 386 454 207 285 330 384 19 248 284 329
10 677 383 530 629 752 246 325 377 440 216 281 324 375 191 245 280 323
11 090 3 510 602 714 243 318 367 426 214 277 317 365 190 242 276 316
11 477 362 490 575 677 240 m 357 412 212 272 310 355 189 239 mn 309
11 838 352 470 548 642 236 303 347 398 210 266 302 45 188 235 266 301
12170 341 451 522 607 232 296 336 384 207 261 295 334 186 231 260 293
12 478 330 431 496 573 228 287 325 369 204 254 286 323 183 227 254 285
12 758 318 412 4n 541 223 279 314 355 200 248 278 312 181 222 247 277
13 012 307 392 446 509 27 270 302 340 196 241 269 301 178 217 240 268
13 238 295 73 422 479 212 261 291 325 192 234 260 289 174 20 233 259
13 438 283 354 398 449 206 251 279 310 187 226 250 277 170 205 226 249
- 13 61} n 335 375 421 199 241 267 296 182 218 240 265 166 198 218 239
- 13 758 258 N7 353 393 193 231 255 28) 176 210 230 253 162 192 20 230
- 13 878 246 299 331 367 186 2 242 266 170 202 220 241 157 185 201 219
- 13 9N 233 281 309 341 V78 mn 230 251 164 193 210 229 152 178 193 209
- 14 037 b3l 263 288 316 7 200 218 237 158 184 200 27 147 170 184 199
- 14 076 208 246 268 292 183 190 205 222 158 175 189 204 141 162 175 188
- 14 089 196 229 248 269 155 179 193 208 145 166 79 192 135 154 166 178
- 14 075 183 a3 229 247 147 169 181 194 138 157 168 180 129 146 156 167
- 14 034 171 196 2n 226 139 158 169 180 130 148 157 168 122 138 147 157
- 13 967 159 181 193 208 131 147 156 166 123 138 147 156 16 130 138 146
- 13 873 147 165 176 187 122 136 144 153 ns 128 136 144 109 121 128 135
- 13 752 134 150 159 168 n3 126 132 140 107 19 125 132 102 12 1s 125
- 13 604 122 136 143 150 104 ns |V 127 99 109 1n4 120 95 104 109 14
- 13 430 in 121 127 133 95 104 109 14 N 99 104 108 87 95 9 103
- 13 229 99 107 n2 n7 86 94 97 101 83 90 93 97 79 86 89 93
- 13 001 87 94 98 101 77 83 86 89 74 80 83 86 7 77 9 82
- 12 746 76 81 84 87 68 72 75 77 66 70 72 74 63 67 70 72
- 12 465 65 68 70 72 59 62 64 65 57 60 62 63 55 58 &0 61
- 12 157 54 56 57 59 49 52 53 54 48 50 51 52 47 49 50 51
- 11 822 43 44 45 46 40 43 42 43 39 40 41 42 38 39 40 41
- 11 461 32 33 33 34 30 kil 31 32 29 30 31 31 29 30 30 3l
- 1 072 21 21 22 22 20 21 2 21 20 20 20 21 20 20 20 20
. 10 657 10 n n n 10 10 0 10 10 10 10 10 10 10 10 10
5 Years or More
18 yeors 961 523 95 1226 1658 247 399 516 673 198 312 398 513 161 248 312 397
19 years 1 859 523 897 1192 1 596 254 403 516 667 205 318 402 513 169 255 N8 401
20 years 2732 522 880 1157 1535 260 406 515 660 212 323 405 512 175 261 323 404
21 years 3578 521 861 1123 ) 476 266 408 513 652 218 327 407 51t 182 266 327 406
22 years 4 398 518 843 1089 1419 n 409 5N 643 224 331 408 508 188 n 330 407
5192 515 823 17055 1363 275 410 507 634 229 333 408 505 193 275 333 407
5 960 s 804 1021 1 308 278 409 503 624 233 336 408 501 198 2. 335 407
6 701 506 784 988 1254 281 408 498 614 27 337 407 496 202 262 337
7 416 500 763 954 1202 2 406 493 602 241 338 405 490 206 2 337 404
8 105 494 742 921 1151 285 404 486 590 243 337 402 484 20 285 337 40V
8 767 486 721 888 1101 286 400 479 578 245 337 399 477 212 286 336 398
9 404 478 699 855 1 052 287 396 471 565 247 335 395 469 215 286 335 394
10 014 470 678 822 1004 286 392 551 248 - 333 391 481 216 2 333 389
10 598 461 656 79 957 286 387 454 537 248 31 385 452 28 285 330 384
1} 155 451 634 758 912 284 381 445 523 248 327 379 443 218 284 327 378
11 687 44) 612 727 868 282 374 435 508 247 323 373 433 219 282 323 372
12 192 431 590 696 825 280 367 424 493 246 319 366 422 218 279 8 365
12 670 419 567 665 783 277 3 413 477 245 314 358 411 28 276 313 357
13123 408 545 635 743 273 352 402 - 462 242 308 350 400 216 272 349
13 549 396 523 606 704 269 343 390 446 240 302 342 388 215 268 302 k%3
13 949 384 501 576 665 264 334 378 429 236 296 333 376 2 263 295 332
14 323 n 479 548 628 259 325 366 413 233 289 324 364 210 258 288 322
14 671 358 457 520 592 254 315 353 397 229 281 314 351 207 253 281 3
14 992 345 436 492 558 248 305 340 380 224 273 304 338 204 247 273 302
15 287 331 414 465 524 241 294 326 363 219 265 293 325 200 240 264 292
15 556 318 393 439 491 234 283 a3 347 214 257 282 m 196 233 256 281
15 798 304 372 413 459 227 272 299 330 208 248 271 298 191 226 247 270
16 015 290 351 388 429 29 261 285 n3 201 238 260 284 186 218 237 259
18 205 276 30 363 399 2 249 m 296 195 229 248 270 180 210 228 247
16 3469 261 310 39 371 203 237 257 280 188 219 236 256 174 202 218 235
16 °506 247 290 315 343 194 225 243 263 180 208 224 242 168 193 208 223
16 617 232 mn 292 316 185 23 229 246 173 198 212 228 181 184 197 an
16 702 218 251 270 21 V76 201 215 230 165 187 200 214 154 175 186 199
16 761 203 232 249 266 166 88 200 214 156 176 187 199 147 165 176 187
16 794 189 214 227 242 156 176 186 198 147 165 175 185 139 155 164 174
16 800 174 195 207 219 146 163 172 182 138 154 162 m 131 145 153 161
16 780 160 177 187 97 136 150 158 166 129 142 149 157 123 135 141 149
16 734 145 160 168 176 125 137 143 150 ne 130 136 143 114 124 130 136
16 662 131 143 149 155 14 124 129 134 109 nus 123 128 105 13 ns 123
16 563 16 126 131 136 103 i 15 e 99 106 1o na 95 102 106 10
16 438 102 109 n3 nz? 9N 97 m 104 88 94 97 100 85 Nn 93 96
16 287 88 93 96 98 79 84 86 89 n 81 84 86 75 I 81 83
16 109 I 77 79 81 67 70 72 74 65 69 70 1y 64 67 68 70
15 905 59 61 62 63 55 57 58 59 53 55 57 58 52 54 55 56
15 676 44 46 46 47 42 43 44 44 41 42 43 43 40 4) 42 43
15 419 30 30 30 31 28 29 29 29 28 28 29 29 28 28 28 29
15 137 15 15 15 15 14 15 15 15 14 14 15 15 14 14 14 4
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Toble 12. Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1967, by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States

{Based on grouped dota. In 1968 dollars)

. Expected lifetime income (in thousonds of dollars)
Discount rate of 0 percent Discount rate of 3 percent Discount rate of 4 percent Discount rate of 5 percent
Years °l' s‘;wo'd Estimated with annual productivity with annual productivity with annuat productivity with annual productivity
Completed an annvol increase of — increase of - increase of — increase of —
Present Age income at
present age 0 2 3 4 0 2 3 4 3 4 3 4
(dollors) percent percent percent percent percent percent percent percent percent percent percent percent percent percent percent percent
ELEMENTARY SCHOOL
Less Than 8 Years
18 years .. .. 2 528 186 306 399 527 98 147 184 232 82 119 147 183 69 98 ne 146
19 years ._ 2716 184 298 386 505 99 146 181 228 83 ne 146 181 70 99 ne 145
20 years . 2 896 182 290 3n 484 99 145 179 223 83 19 145 178 7 99 ne 144
21 years .. 3 070 179 282 359 463 99 144 177 29 84 1e 144 176 72 99 19 143
3 236 176 274 347 443 99 143 174 214 84 118 142 173 72 99 18 142
3 395 174 266 334 424 99 141 171 209 85 18 141 170 73 99 nz 140
3 547 171 258 322 405 99 140 168 204 85 nz 139 167 73 99 nz 139
3 692 167 250 309 387 .99 138 165 199 85 16 137 164 74 99 16 137
3 829 164 242 297 369 98 136 162 194 85 15 S135 161 74 98 14 135
3 960 160 234 285 352 97 133 158 189 84 n3 133 157 74 97 n3 133
4 083 157 226 274 335 97 131 154 184 84 112 131 154 74 97 2 130
4 200 153 217 262 319 96 129 151 178 83 10 128 150 73 95 1o 128
4 309 149 209 251 303 94 126 147 73 83 108 125 146 73 94 108 125
441 145 202 240 288 93 123 143 167 82 107 123 142 73 93 106 122
4 506 14} 194 29 273 92 120 139 162 81 104 120 138 72 92 104 119
4 593 137 186 218 258 2 nz 135 156 80 102 17 134 7 90 102 1né
4 674 133 178 208 245 89 114 13 150 79 100 e 130 70 88 100 13
4 747 128 170 198 231 87 m 126 145 77 98 110 126 &9 87 97 10
4 813 124 163 188 218 85 108 122 139 76 95 _107 12 68 85 95 107
4 873 19 155 178 206 83 104 na 133 74 92 104 nz 67 83 92 103
4 925 1ns 148 169 194 81 101 13 128 n 90 100 13 66 80 90 100
4 969 10 141 160 182 79 97 109 122 7 87 97 108 b4 78 87 9%
5 007 106 133 151 7 76 94 104 e 69 84 93 104 63 7 84 93
5 038 101 126 142 160 74 90 100 m 67 81 90 99 61 74 81 - 89
5 061 97 19 133 150 n 86 95 105 65 78 86 95 60 n 78 86
5 078 92 n3 125 140 69 82 91 100 63 75 82 90 58 68 75 82
5 087 87 106 nz 130 66 9 86 94 61 72 78 86 56 66 n 78
5 089 83 99 109 121 63 75 82 89 58 69 75 81 54 63 68 74
5 084 78 93 102 n2 61 n n” 84 56 65 7 77 52 60 65 70
5071 74 87 95 103 58 67 7 79 54 62 67 7 50 57 62 67
5 052 69 81 88 95 55 63 68 3 51 59 63 68 48 55 58 63
5 025 65 75 81 87 52 59 64 68 49 55 59 63 45 52 55 59
4 992 60 69 74 80 49 56 59 63 46 52 55 59 43 49 52 55
4 951 56 64 68 72 46 52 55 59 43 49 52 55 41 48 48 51
4 903 52 58 62 66 43 48 51 54 40 45 48 51 38 43 45 48
4 848 47 53 56 59 40 44 47 49 38 42 44 46 36 40 42 44
4 786 43 48 50 53 37 40 42 44 35 38 40 42 33 36 38 40
476 39 43 45 47 34 37 38 40 32 35 36 38 31 a3 35 36
4 640 35 38 39 4] 30 33 34 36 29 31 33 34 28 30 31 3
4 556 31 33 34 36 27 29 30 31 26 28 29 30 25 27 28 29
4 465 27 28 29 30 24 25 26 27 23 25 25 26 22 24 24 25
4 367 23 24 25 25 2 22 22 23 20 21 22 22 19 20 21 22
4 262 19 20 20 21 17 18 19 19 17 18 18 18 16 17 18 18
4150 15 16 16 16 14 14 15 15 14 14 14 15 13 14 14 14
4 031 1" 12 12 12 n 1 n n 10 11 n n 10 10 n n
3 904 7 8 8 8 7 7 7 7 7 7 7 7 7 7 7 7
am 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4
8 Years
18 years ___ 233 242 405 533 09 123 189 239 305 102 152 189 238 85 124 152 188
2 842 240. 396 T 518 680 125 189 237 300 104 153 189 236 87 125 153 188
2 942 238 386 500 653 126 189 235 295 105 153 188 234 89 127 153 188
ian 236 376 483 626 128 188 232 290 107 154 188 23 91 128 154 187
3 510 233 367 467 600 128 187 230 285 108 154 187 T 229 92 128 154 186
3777 230 357 451 575 129 186 227 279 109 154 185 226 94 129 154 185
4034 227 - 347 435 550 129 184 223 273 10 153 184 222 95 129 153 183
4 280 223 337 419 526 129 183 220 267 m 153 182 219 96 129 153 181
4 514 219 326 403 502 129 180 216 261 m 152 180 215 96 129 152 179
4 739 215 31é 388 480 129 178 212 254 i 151 178 21 97 129 150 177
4 952 mn 306 373 457 128 176 208 248 m 149 175 207 97 128 149 174
5154 206 295 358 436 127 173 203 24) m 148 172 202 97 127 147 172
5 345 202 285 343 415 126 170 199 234 110 146 169 198 97 126 145 168
5 526 197 275 328 394 125 166 194 227 10 143 166 193 97 125 143 165
5 696 191 264 314 ars 124 163 189 220 109 141 162 188 9% 123 14} 162
5 855 186 254 300 355 122 159 183 213 108 139 159 183 9% 122 138 158
6 003 183 244 286 337 120 155 178 205 106 136 155 177 95 120 135 154
6 140 175 234 2 319 ne 151 173 198 105 133 151 172 94 . ng 133 150
6 266 170 224 259 30 16 147 167 9 103 130 147 166 93 15 129 146
6 381 164 214 246 284 13 . 143 161 183 101 126 142 161 9N 13 126 142
6 486 158 204 233 268 m 138 156 176 99 123 138 155 90 1o 123 137
6 579 152 194 2 252 108 134 150 168 97 19 133 149 88 107 ne 133
6 662 148 185 209 237 105 129 144 161 95 16 128 143 86 104 ns 128
6 734 140 175 197 222 102 124 138 153 92 12 124 137 84 0 12 123
6 795 134 166 186 208 98 ne 132 146 90 108 1ne 13 82 98 108 ns
6 845 128 157 174 194 95 14 126 139 87 104 14 125 80 95 103 13
6 884 21 148 163 181 92 109 120 13 . 84 100 109 19 7 9 99 108
6912 1ns 139 153 168 88 104 14 124 81 95 104 n3 75 88 95 103
6 930 109 130 142 156 84 99 107 nz 78 Nn 99 107 72 84 9N 98
6 937 103 122 132 144 8) 94 101 10 75 86 93 101 69 80 86 93
6 932 97 13 123 133 77 88 95 103 7 82 88 95 67 76 82 88
6917 9N 105 13 122 73 83 89 96 68 7 83 89 63 7 7 83
50 years .. 6 891 85 97 104 12 69 78 83 89 64 73 78 83 60 68 73 7
51 yeors .. 6 854 78 89 95 102 64 73 7 82 61 68 72 7 57 64 68 72
52 years . 6 807 72 82 87 92 60 67 n 76 57 63 &7 n 54 60 63 67
53 years .. 6 748 67 74 79 83 56 62 66 69 53 59 62 65 50 56 59 62
54 years 6 679 61 87 n 75 52 57 60 63 49 54 57 59 47 51 54 56
S5 years 6 598 .55 60 63 66 47 52 54 57 45 49 5t 54 43 47 49 81
56 years 6 507 49 53 56 58 43 46 48 50 41 44 46 48 39 43 44 46
57 years _. 6 405 43 47 49 50 38 41 43 44 37 40 41 43 36 a8 39 41
58 years __ 6 292 38 40 42 43 34 36 37 38 3 35 36 7 32 k23 35 36
59 yeors __ L6168 32 34 35 36 29 3 32 kx} 28 30 3 32 28 29 30 3
60 years .. 6 033 27 28 29 29 25 26 26 27 24 25 26 26 23 24 25 26
61 years . 5 888 21 22 23 23 20 21 21 21 19 20 2t 21 19 20 20 20
62 years .. 5731 16 16 17 17 15 15 16 16 15 15 15 16 15 15 15 15
63 years .. 5 564 n n n 1" 10 10 10 n 10 10 10 10 10 10 10 10
64 years . _______. 5 386 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 -
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Table 12. Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1967, by Years of School Completed, Age,

selected Discount Rates, and Selected Annual Productivity Increase,

{Bosed on grouped data. In 1968 dollars]

for the United States—Continued

Expected lifetime income (in thousonds of dollars)
Years of School Discount rate of 0 percent Discount rate of 3 percent Discount rate of 4 percent Dis}:our’il rate of 5 percent
¢ leted and Estimated with ennual productivity with qnnual productivity with qnnual productivity with annual productivity
P°mP :A annual increase of — increase of — increase of — increase of —
resent Age income ot -
present oge 2 4 0 2 3 4 0 2 3 4 2 4
{dollars) percent percent  percent percent percent percent percent percent percent percent percent percent percen! percent percent percent
HIGH SCHOOL
1 to 3 Years
18 years - 1795 269 454 599 797 135 210 265 340 m 167 209 264 92 135 167 208
19 years 2217 268 444 580 766 138 210 264 336 n3 169 210 263 95 138 169 209
20 years . 2 624 266 434 562 736 140 210 262 331 116 170 210 261 98 140 170 209
21 years . 3 06 264 424 545 706 142 20 260 326 18 m 210 259 100 142 171 209
22 years - - 3 394 262 413 527 677 143 210 258 320 120 172 209 257 102 143 172 209
23 years . - 3 756 259 403 509 649 144 209 255 315 122 173 208 254 104 144 172 208
24 years . - 4104 256 392 492 622 145 208 252 308 123 173 207 251 106 145 172 206
25 years . - 4 437 252 381 474 595 146 206 248 302 124 172 205 247 107 146 172 205
26 yeors - - 4 755 248 370 457 569 146 204 244 295 125 172 203 243 108 146 171 203
27 years - - 5 059 244 358 440 544 146 202 240 288 126 7 201 239 109 146 170 200
28 years _ - 5 347 239 347 423 519 145 199 236 281 126 169 198 235 110 145 169 198
29 yeors - 5 621 234 336 406 494 145 196 23 274 126 168 195 230 10 145 167 195
30 yeors . - 5 880 229 324 389 471 144 193 226 266 125 166 192 225 110 143 165 192
31 years . - 6124 224 312 373 448 142 189 220 258 125 163 189 219 110 142 163 188
32 years . - 6 353 218 301 357 426 141 186 215 250 124 161 185 214 10 141 160 184
33 years . - 6 567 212 289 341 404 139 181 209 242 123 158 181 208 109 139 158 180
6 767 206 278 325 383 137 177 203 234 121 155 177 202 108 137 155 176
6 951 200 266 310 362 135 173 197 226 120 152 172 196 107 134 151 171
7121 193 255 295 343 132 168 9 217 18 148 167 190 106 132 148 167
7276 187 244 280 323 129 163 184 209 e 145 162 183 105 129 144 162
7 416 180 232 266 305 126 158 178 201 114 141 157 177 103 126 140 157
7 541 173 p73) 252 287 123 153 m 192 m 137 152 170 101 123 136 152
7 652 167 210 238 269 120 147 164 183 109 132 147 163 99 ne 132 146
7747 160 199 224 253 1é 142 157 175 106 128 141 156 97 16 127 143
7 828 153 189 21 236 13 136 150 166 103 123 136 150 94 112 123 135
7 894 145 178 198 21 109 130 143 158 99 s 130 143 91 108 18 129
7 945 138 168 186 206 105 124 136 149 96 114 124 136 89 104 us3 123
7 981 131 158 173 191 100 ne 129 141 93 109 ng 129 86 100 108 ns
8 002 124 148 161 177 96 13 122 133 89 104 12 122 82 96 103 12
8 009 nz 138 150 164 92 107 ns 125 85 98 106 1ns 79 N 98 106
8 001 10 128 139 151 87 100 108 116 81 93 100 108 76 87 93 100
79717 103 ne 128 138 82 94 101 108 77 88 94 101 72 82 88 94
7 939 96 10 ns 126 78 88 94 101 73 82 88 94 69 77 82 88
7 887 89 101 108 ns 73 82 87 93 69 77 82 87 45 72 77 81
7 819 82 92 98 104 68 76 80 85 64 72 76 80 61 68 n 75
7 736 75 84 88 93 63 70 74 78 60 66 70 73 57 63 66 69
7 639 68 75 79 84 58 64 67 70 55 61 64 67 53 58 60 63
7527 6 67 7 74 53 58 61 63 51 55 58 60 48 53 55 57
7 400 55 60 62 65 48 52 54 56 46 50 52 54 44 48 49 51
7 258 48 52 54 56 43 46 48 49 41 44 46 47 40 42 44 46
7101 42 45 46 48 38 40 41 43 36 39 40 4 35 37 39 40
6 930 36 38 39 40 32 34 35 36 31 33 34 35 30 32 33 34
6 743 30 3 32 32 27 28 29 30 26 28 28 29 26 27 28 28
6 542 23 24 25 25 22 23 23 24 21 22 23 23 21 22 - 22 22
6 326 17 18 18 19 16 17 17 17 16 17 17 17 16 16/ 17 17
6 095 12 12 12 12 1 n 1} 12 " 1 n " 1n n 2] u
5 849 6 6 6 6 6 6 6 6 6 6 6 6 5 6 ] 6
2 1o 329 552 728 968 166 256 324 414 136 205 255 322 114 166 205 255
3 169 326 540 705 930 168 256 322 408 139 206 256 320 nz 169 206 255
3613 324 527 683 893 7 256 319 402 142 208 255 318 120 7 208 255
4 041 321 514 660 857 172 256 316 395 144 209 255 -+ 315 122 173 208 254
4 453 318 501 639 821 174 255 313 388 146 209 254 amn 125 174 209 253
4 849 314 488 617 787 175 253 309 38) 148 209 252 308 127 175 209 252
5 229 309 474 595 754 176 251 305 n 149 209 251 303 128 176 209 250
5593 305 461 574 1 176 249 300 365 15 208 248 299 130 176 208 248
5 941 300 447 553 689 176 247 295 357 151 207 246 294 131 176 207 245
6 273 294 433 532 658 176 244 290 348 152 206 243 289 132 176 205 242
6 589 289 419 51 628 175 240 285 340 152 204 239 283 133 175 204 239
6 889 283 405 491 598 174 237 279 33 151 202 236 277 133 174 202 235
7173 276 391 an 570 173 232 272 k3l 151 199 232 271 133 173 199 231
7 442 270 377 451 542 ”m 228 266 312 150 197 227 265 133 7 196 227
7 694 263 363 431 515 170 223 259 302 149 194 223 258 132 169 193 222
79 256 349 412 489 167 219 252 292 148 190 28 251 131 167, 190 207
8 151 248 335 393 463 165 213 245 282 146 187 23 244 130 164 186 22
8 356 241 322 375 438 182 208 237 272 144 183 207 236 129 162 182 206
8 545 233 308 356 434 159 202 230 262 142 178 200 229 127 158 178 201
8 N7 225 294 339 391 156 196 222 252 139 174 196 221 126 155 174 195
8 874 207 281 32t 369 152 190 214 242 137 169 190 213 124 152 169 189
9 015 209 267 304 347 148 184 206 232 134 164 183 205 21 148 164 183
9 140 200 254 288 326 144 178 198 222 131 159 177 197 ne 144 159 176
9 249 193 241 n 306 140 7 190 am 127 154 170 189 16 140 154 170
9 342 184 228 255 287 136 164 182 201 124 149 164 181 ni 135 148 143
9 419 176 216 240 268 131 157 173 191 120 143 157 172 1no 130 143 156
9 480 167 203 225 249 126 150 165 181 16 137 150 164 107 126 137 149
9 526 159 191 210 232 121 143 156 7 12 131 143 156 103 121 13) 142
9 555 150 179 196 215 16 136 148 181 107 125 136 147 100 116 125 135
9 568 142 167 182 199 m 129 140 151 103 ne . 129 139 926 no ne 128
9 566 133 156 169 183 106 122 131 142 98 13 ¥ 131 92 105 ns3 121
49 yeors 9 547 125 145 156 168 100 ns 123 132 93 107 N4 122 87 99 106 114
50 yeors ... 9 513 16 134 143 154 94 107 1s 123 89 100 107 14 83 94 100 106
9 462 108 123 131 140 89 100 106 13 83 94 100 106 79 88 94 9
9 396 100 n2 120 127 83 93 98 104 78 87 92 98 74 82 87 92
9 314 92 102 108 1s 77 86 90 95 73 81 85 90 &9 77 81 85
9 215 83 92 97 102 n 78 82 86 68 74 78 82 84 n 74 78
9 101 75 83 87 91 65 n 74 78 62 68 n 74 59 65 67 70
8 971 &7 73 77 80 59 64 66 69 56 61" 64 66 54 58 3] 63
8 825 64 67 69 53 57 59 61 5 54 56 58 49 52 54 56
8 663 52 55 57 59 46 50 51 33 45 48 49 51 43 46 48 49
8 485 44 47 48 50 40 42 44 45 39 41 42 43 38 40 41 42
8 291 37 38 39 40 34 35 36 37 33 34 35 36 32 33 34 35
8 082 29 30 31 32 27 28 29 29 27 28 28 29 26 27 27 28
7 856 22 22 23 23 21 21 22 22 20 2 2 21 20 20 21 il
7 614 15 15 15 15 14 14 14 14 14 14 14 14 13 14 14 14
7357 7 7 7 7 7 7 7 7 7 7 7 7 7 7 7 7
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Toble 12. Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1967, by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States— Continued

[Bosed on grouped dato. In 1968 dollars)

Expected lifetime income (in thousands of dollars)
Discount rate of O percent Discount rate of 3 percent Discount rate of 4 percent Discount rate of 5 percent
Years ".fAsf,hWId et with anaual productivity with annual productivity with annual productivity with onnwal productivity
P an onnual increose of — increase of — increase of — increase of —
Present Age income ot -
present age 1] 2 3 4 1] 2 4 Q 2 3 4 [} 2 3 4
(dollars) | percent percent percent percent percent percent percent percent percent percent  percent percent percent percent percent percent
COLLEGE
1 1o 3 Years
18 years ..o .. 1200 375 642 853 1143 182 289 369 477 148 228 288 368 12} 183 228 287
- 1.874 374 630 829 1100 187 91 369 472 153 232 290 367 127 187 232 290
. 2 526 373 617 804 1058 191 293 368 467 157 235 292 366 131 191 235 29
- 3155 3n 603 780 1016 195 293 366 461 161 238 293 364 136 195 237 292
- 3 761 369 589 755 976 198 294 364 454 165 240 293 362 139 198 239 292
- 4 345 366 575 I 937 200 294 361 447 168 241 293 359 143 200 241 292
- 4 907 362 561 707 898 202 293 357 439 171 242 292 355 146 202 242 291
- 5 446 358 546 683 861 204 291 353 431 1723 242 290 351 149 204 242 290
- 5 962 353 531 659 824 205 289 348 423 175 242 289 347 151 205 242 288
- 6 456 348 516 635 788 206 287 343 413 176 241 286 341 153 206 24) 285
- 6 927 342 500 611 753 206 284 337 404 177 240 283 336 154 206 240 282
- 7376 336 484 588 ne 205 280 3 394 178 239 279 330 155 205 238 278
- 7 802 329 469 565 685 205 276 324 384 178 236 275 323 156 204 236 274
- 8 206 322 453 542 652 203 272 317 373 178 234 N 316 157 203 233 270
- 8 587 N5 436 519 620 202 267 310 362 177 22 266 309 157 20 230 265
- 8 946 307 420 496 589 200 262 302 351 176 227 261 301 156 199 227 260
- 9 282 299 404 474 559 197 256 294 340 174 223 255 293 155 197 223 254
- 9 595 290 388 452 530 194 250 286 328 172 219 249 284 154 194 219 248
- 9 886 281 372 431 502 191 244 277 317 170 215 243 276 153 190 214 | 242
- 10 155 272 356 410 474 187 237 268 305 168 210 236 267 151 187 209 235
- 10 401 263 340 389 447 183 230 259 293 165 204 229 258 149 183 204 228
- 10 624 253 324 369 421 179 223 250 281 162 199 222 248 144 179 198 2
40 years _ - 10 825 244 309 349 396 175 215 240 269 158 193 214 239 144 174 192 214
41 years _ - 11 004 234 293 330 372 170 207 230 257 154 187 207 229 141 169 186 206
42 years _ - H 160 224 278 31 348 165 199 2 244 150 180 199 29 137 164 180 198
43 yeors _. - 11 293 214 262 292 326 159 191 m 232 146 174 191 210 134 159 173 190
44 years _ - 11 404 204 247 274 304 154 183 200 220 141 167 182 200 130 153 166 182
45 years - 11 492 193 233 256 283 148 175 190 208 136 160 174 190 126 147 159 173
46 years _ - 11 558 183 218 239 262 142 166 180 196 131 153 165 179 21 141 152 165
47 years - 11 601 173 204 222 242 135 157 170 184 125 145 157 169 nz 135 145 156
48 yeors . 11 622 162 190 206 224 129 149 160 173 120 138 148 159 nz 128 137 147
49 years .___ ... 11 620 152 176 190 205 122 140 150 161 114 130 139 149 w7 121 130 139
50 years __._.__ 11 596 142 163 175 188 ns 131 140 150 108 122 130 139 102 1ns 122 130
11 549 132 150 160 1”7 108 122 130 138 102 ns 122 129 96 108 114 121
11 479 122 137 146 155 101 13 120 127 96 107 13 He 90 101 106 12
11 388 12 125 132 140 94 104 110 116 89 99 104 109 85 93 98 103
1273 102 13 ne 125 87 95 100 105 82 91 95 100 79 86 90 95
1136 92 101 106 m 79 87 91 95 76 83 86 90 72 79 82 86
10 977 82 89 93 97 72 78 81 84 &9 74 77 81 66 n 74 77
10 795 73 78 81 84 64 69 72 74 62 66 69 71 59 64 66 68
10 590 63 67 70 72 57 60 62 64 55 58 60 62 53 56 58 60
10 363 54 57 59 60 49 52 53 55 47 50 51 53 46 48 50 51
10 13 45 47 48 49 41 43 44 45 40 42 43 44 39 41 42 43
9 841 35 37 38 38 33 34 35 36 32 34 34 35 32 kx| 33 34
9 546 26 27 28 28 25 26 26 26 25 25 26 26 24 25 25 25
9 229 18 18 18 18 17 17 17 17 17 17 17 17 16 17 17 17
8 889 9 9 9 9 8 9 9 9 8 8 9 9 8 8 8 8
4 Years or More
18 years __ 1 820 520 899 1200 1616 249 398 512 665 201 N3 397 509 165 250 313 396
19 years 2 668 519 881 1165 1 555 256 401 511 658 208 318 400 509 172 256 318 399
20 years 3 49 517 863 113 1 495 261 403 509 650 214 322 402 507 178 262 322 401
21 years 4 287 514 844 1097 1437 266 405 507 641 220 326. 403 504 184 266 326 402
22 years 5 058 51 825 1 063 1 380 270 405 504 632 225 329 404 501 189 m 328 403
23 yeors .. 5 803 507 805 1029 1325 274 405 500 622 229 331 404 497 194 274 3 403
24 years __ 6 522 502 785 995 1271 277 404 495 612 233 332 403 493 198 277 332 402
25 years __ 7 26 497 765 962 1218 2719 402 490 601 236 333 401 487 202 279 333 400
26 years ... 7 884 49 744 928 1166 281 400 483 589 239 333 399 481 205 281 333 397
27 years _. 8 526 484 723 895 116 282 397 476 577 241 332 395 474 208 282 332 394
28 years ._ 9 142 476 702 862 b 067 282 393 469 564 243 31 392 467 210 282 33 390
29 years .. 9 732 468 681 830 1019 282 388 461 551 244 329 387 459 212 282 329 386
30 years __ 10 297 459 659 798 972 282 383 452 537 244 327 382 450 213 281 326 381
31 years __ 10 836 450 637 766 926 280 3718 443 523 244 324 376 441 214 280 323 375
32 years .. 11 349 440 615 734 882 278 n 433 508 243 320 370 43) 215 278 319 369
33 years __ 11 836 429 593 703 839 276 365 423 493 242 316 363 421 215 276 315 362
34 yeors ... 12 298 418 5N 673 797 73 357 412 478 24 n 356 410 214 m 310 355
12 734 407 549 643 756 270 350 401 463 239 306 348 399 213 269 305 347
13 144 396 527 613 76 266 341 390 447 236 300 340 388 2N 265 299 339
13 528 384 505 584 678 262 333 378 431 233 294 332 376 209 26} 293 330
13 887 n 484 556 641 257 324 366 415 230 287 322 364 207 256 286 321
14 220 359 462 528 605 251 314 353 399 226 280 313 352 204 251 279 N2
14 527 346 441 500 570 246 304 341 383 222 272 303 339 201 245 20 302
14 808 333 419 473 536 240 ) 294 328 366 27 264 293 326 197 239 264 292
15 064 319 398 447 503 233 284 315 350 212 256 283 31 193 232 255 282
15 293 306 377 421 471 226 273 301 333 206 247 272 300 189 225 247 274
15 497 292 357 396 440 219 262 208 317 200 238 261 286 .184 218 238 260
15 676 278 337 3N 411 21 251 274 300 194 229 250 273 179 210 228 249
15 828 264 317 347 382 203 239 260 284 187 29 238 259 173 202 219 237
15 955 250 297 324 354 195 228 247 268 180 210 227 245 167 194 209 224
16 056 236 277 301 328 186 26 233 25) 173 200 215 232 161 185 199 214
16 131 222 258 279 302 177 204 219 235 165 189 203 28 155 176 189 202
16 180 208 240 258 277 168 192 205 29 157 179 19 204 148 167 178 190
16 204 194 221 237 253 159 179 19 204 149 168 179 190 140 158 168 178
16 202 180 203 216 230 149 167 177 188 141 157 166 176 133 148 157 166
16 174 166 186 197 208 139 155 163 173 132 146 154 163 125 138 146 153
16 120 152 168 178 187 129 142 150 157 123 135 142 149 17 128 134 14)
16 041 138 152 159 167 ne 130 136 142 13 124 129 135 108 18 123 129
15 936 124 135 141 147 108 17 122 127 104 12 nz 122 9 107 12 16
15 805 10 19 124 128 97 105 109 n3 94 100 104 108 90 97 100 104
15 648 96 103 107 1o 86 92 95 98 83 89 92 95 80 86 88 91
15 466 83 88 90 93 75 14 81 84 73 77 79 81 70 74 76 78
15 257 69 72 74 76 63 &6 68 70 62 65 66 68 60 63 64 66
15 023 55 57 59 60 S1 53 54 55 50 52 53 54 49 51 52 53
14 764 42 43 43 44 39 40 a4l 41 38 40 40 4) 38 39 39 40
14 478 28 28 29 29 27 27 27 28 26 27 27 27 26 26 27 27
64 years ... ____. 14 167 14 14 14 14 14 14 14 14 13 14 14 14 13 13 13 14
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Table 12. Expected Lifetime Income for All Males 18 to.64 Years Old With Income in 1967, by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States—Continved

|Based on grouped data. In 1968 dollors]

Expected lifetime income (in thousands of dollars)
: Discount rate of 0 percent Discount rate of 3 percent Discount rate of 4 percent Discount rate of S percent
Years °lf S(dhoold Estimoted with annual productivity with onnuol productivity with annoal productivity with annual productivity
Completed an: onnual increase of ~ increase of — . ) increase of - increose of —
Present Age income at
present age 0 2 3 4 [ 2 3 4| - 2 3 4 ] 2 3 4
(dollors} percent percent percent percent percent percent percent percent percent percent percent percent percent percent percent percent
COLLEGE — Continved
4 Yeors
18 yeors .. - 2 249 485 828 1099 1471 238 374 478 814 193 296 33 475 159 238 296 372
19 years . - 3 050 483 811 1 066 1.415 243 376 476 609 199 300 375 474 165 243 300 374
20 years . - 3 824 481 793 1034 1 360 248 378 474 601 204 304 37 472 1”7 248 304 376
2) yeors . - 4 572 478 776 1 002 1 306 252 378 473 593 209 307 377 469 176 252 306 376
22 years . - 5293 475 757 9N 1 254 255 378 468 584 213 309 377 465 180 255 308 376
23 yeors . - 5 988 470 739 939 1203 258 378 463 574 07 310 376 461 185 258 310 375
24 years . - 6 657 465 720 908 1154 260 376 458 564 220 an 375 456 188 260 3n 374
25 years . - 7 299 460 701 876 1105 262 374 453 553 223 3 373 451 9 262 31 n
26 years . - 7 914 453 681 845 1057 263 n 446 542 225 3mn 370 444 194 263 310 369
27 years _ - 8 503 446 661 814 101 264 368 440 530 226 309 366 437 196 263 309 365
28 years - 9 066 438 641 784 965 263 363 432 517 227 308 362 430 198 263 307 361
29 years . - 9 602 430 621 753 921 263 359 424 504 228 305 358 422 199 262 305 356
30 yeors . - 10 112 421 600 724 878 262 353 415 491 228 302 352 413 200 261 302 351
31 yeors . - 10 596 412 5719 694 836 260 348 406 478 227 299 346 404 200 259 298 345
32 years . - 11 052 402 559 665 795 258 341 397 464 226 295 340 395 200 257 294 339
33 years . - 131 483 392 538 636 755 255 334 386 449 224 290 333 385 199 254 290 332
34 years . - i1 887 382 517 607 ni7 252 327 376 435 223 285 326 374 198 251 285 325
35 YEOrS comeee o caeenen 12 265 3n 497 580 679 248 319 365 420 220 280 318 364 197 247 279 317
36 years . - 12 616 359 476 552 643 244 mn 354 405 07 274 310 353 195 243 273 309
37 years 12 940 348 456 525 608 239 303 343 390 214 268 302 341 193 238 267 301
38 years 13 239 336 435 499 5713 234 294 3 375 210 261 293 330 190 233 260 292
39 years 13 510 324 415 473 540 229 285 319 359 206 254 284 k3t 187 228 253 283
40 yeors 13 756 312 395 447 508 223 275 307 344 202 247 274 306 183 222 246 273
41 yeors 13 975 299 3715 423 477 27 265 295 329 197 239 264 293 180 216 238 263
42 yeors 14167 287 356 398 447 210 255 282 313 192 23 254 283 175 210 230 253
43 yeors 14 333 274 337 375 418 204 245 270 298 186 222 244 268 m 203 222 243
44 years 14 473 26) N7 352 390 196 234 257 282 180 214 233 256 166 196 213 233
45 yeors 14 586 248 299 329 363 189 224 244 267 174 205 223 243 161 188 204 222
46 years 14 673 235 280 307 37 181 23 23 252 168 196 22 230 155 180 195 211
47 years 14 733 222 262 286 312 V73 202 218 237 161 186 201 27 149 172 186 200
48 years 14 767 209 244 265 288 165 191 222 154 177 190 205 143 164 176 189
49 years 14 774 196 227 245 265 157 180 193 207 146 167 179 192 137 156 167 178
50 years 14 755 183 210 225 242 148 169 180 193 139 157 168 179 130 147 157 167
51 years 14 710 170 193 207 221 139 \57 167 - 178 13 147 157 166 124 139 147 156
52 years 14 638 157 177 188 200 130 146 155 164 123 137 145 154 116 130 137 145
53 years 14 539 144 16} m 181 121 135 142 150 ns 127 134 141 109 121 127 134
54 years 14 414 132 146 153 162 "2 123 130 136 107 "7 123 129 101 m 17 122
55 years 14 263 ne 131 137 144 103 N2 uz 123 98 107 12 n? 94 102 106 m
56 years 14 085 107 16 il 126 93 101 105 109 89 96 100 105 85 92 96 100
57 years 13 881 94 102 106 10 83 90 93 96 80 86 89 92 77 83 86 89
13 851 82 88 9N 94 74 78 81 84 71 t76 78 81 69 73 75 78
13 394 70 74 76 79 64 67 49 n 62 65 67 69 60 63 65 &7
13 110 58 61 63 64 53 56 57 59 52 55 56 57 51 53 54 56
12 800 46 48 49 50 43 45 46 47 42 44 45 45 41 43 44 44
12 464 35 36 36 37 33 34 34 35 32 33 34 34 32 32 33 33
12 101 23 24 24 24 22 23 23 23 22 22 22 23 21 22 22 22
l nn2 12 12 12 i2 Al " n n H n 11 n n 1 it n
S Years or More
18 yeors .. - 1 087 558 980 1316 1784 262 425 550 ne 210 33 424 547 170 263 331 423
19 years 2 004 558 961 1279 17 269 428 550 712 27 337 427 547 178 270 337 426
20 years 2 896 557 942 1242 V652 275 431 549 705 224 343 430 546 185 276 342 429
21 yeors 3 763 555 922 V206 1589 281 434 547 696 231 7 433 544 192 282 347 431
22 years 4 604 552 902 1169 1527 287 435 544 687 237 3 434 542 198 287 351 433
23 years 5 420 549 882 1133 1 467 91 436 541 678 242 354 435 538 204 292 354 433
24 years 6210 545 861 1097 1 408 295 436 537 667 247 356 434 534 209 295 356 433
25 years 6 976 540 840 1061 1350 298 435 532 656 251 358 433 529 214 298 357 432
26 yeors 71N5 534 818 1025 1294 301 433 526 644 255 359 43) 523 218 301 358 430
27 yeors 8 430 527 796 989 1239 303 430 519 632 258 359 429 517 222 303 358 428
28 yeors 9 19 519 773 954 1185 304 427 512 618 260 358 425 509 225 304 358 424
29 yeors 9 783 51 751 919 1133 305 423 504 605 262 357 421 501 227 304 356 420
30 years 10 421 503 728 884 1 082 305 418 495 59 263 355 417 493 229 304 354 415
31 yeors 11 035 493 704 850 1 032 304 413 486 576 264 352 4an 484 231 304 352 410
32 years 1622 483 681 816 984 303 407 476 561 264 349 405 474 232 302 348 404
33 yeors 12 185 473 658 783 937 301 400 545 263 345 399 463 232 300 344 397
34 years - 12 722 461 634 750 89 28 393 455 529 262 341 392 453 232 28 340 390
35 years - - 13 234 450 611 ni 846 25 385 443 513 261 336 384 441 232 295 335 382
36 years - - 13 720 438 587 685 803 292 377 431 496 259 330 376 429 23 21 329 374
37 yeors .. - 14 181 425 564 654 761 288 368 419 480 256 324 367 417 229 287 323 365
38 years . - 14 817 413 541 623 720 283 359 407 463 253 a7 358 405 227 282 318 356
39 yeors .. - 15 027 399 517 592 680 278 349 394 445 249 310 348 392 225 277 309 347
40 years - - 15 413 386 494 562 642 272 339 380 428 245 302 338 378 222 n 302 336
41 yeors - 15 772 372 47 533 605 266 328 367 410 241 294 327 345 218 265 293 326
42 yeors . - 16 107 358 448 504 568 260 317 353 393 235 286 316 351 215 259 285 315
43 yeors . - 16 416 343 426 476 533 253 306 338 375 230 277 305 337 210 251 276 304
44 years . 16 699 329 403 448 500 245 295 324 357 224 267 293 322 206 244 267 292
45 years . - 16 958 314 381 41 467 237 283 309 340 218 258 281 308 200 236 257 280
46 years . - 17 ™9 299 359 395 435 229 270 25 322 pill 248 269 293 195 228 247 268
47 yeors . - 17 398 284 338 369 404 220 258 280 304 203 237 257 278 189 219 236 256
48 years - - 17 581 269 316 344 375 0 245 285 286 196 226 244 263 182 210 226 243
49 years . - 17 738 253 295 320 346 202 232 250 269 188 05 3 248 175 200 25 .23
50 years .. - 17 869 238 275 296 319 192 219 235 25 179 204 218 233 168 9 203 217
51 years - 17 976 23 254 272 292 182 206 219 234 170 193 205 218 160 181 192 204
52 years - 18 057 207 234 250 266 71 192 204 27 161 181 LAl 203 152 170 180 191
53 years . 18 112 191 215 228 241 160 179 189 199 152 169 178 188 144 159 168 177
54 years _ - 18 142 176 195 206 217 149 165 173 182 142 156 164 172 135 148 156 163
55 years .. - 18 147 160 176 185 194 138 151 158 165 13 143 150 157 125 137 143 149
56 years _ - 18 127 145 158 165 172 126 137 142 149 120 13} 136 142 ns 125 130 135
57 years . - 18 081 129 139 145 150 N4 122 127 132 109 "7 122 126 105 13 nz 121
58 years _ - 18 010 u3 121 125 130 101 108 2 1s 98 104 107 i 94 100 104 107
59 years .. - 17 914 97 103 106 109 88 93 96 99 85 90 9 96 83 88 90 93
- 17 7192 82 86 88 90 75 79 80 82 73 76 78 80 7 74 76 78
- 17 645 66 68 70 n 6t 63 65 66 60 62 63 58 61 62 63
- 17 472 50 5 52 52 47 48 49 49 46 47 48 49 45 46 47 48
- 17 275 33 34 34 35 32 32 33 33 31 32 32 3 3 32 32 32
- 17 05) 17 V7 17 17 V6 16 17 V7 16 16 16 16 16 16 16 16
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Table 13. Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1966, by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States

Years of School
Completed and
Present Age

ELEMENTARY SCHOOL

Less Than 8 Yeors

18 yeors ...

30 years
1 years
32 yeors
33 years
34 years

35 yeors
36 years .
37 years
38 years
39 yeors _

8 Yeors

64 years ... .. __

{Besed on grouped data. In 1968 dollors]

Expected lifetime income (in thousands of dollars)
Discount rate of O percent Discount rate of 3 percent Discount rote of 4 percent Discount rate of 5 percent
Estimated with anaual productivity with annual productivity with annual productivity with annual productivity
annval increase of — increase of — increase of — increase of — '
income at

present age 0 2 3 4 1] 2 3 4 0 2 3 4 2 3 4
{dollars) percent percent percent percent percent percent percent percent percent percent percent percent percent percent percent percent
2197 179 295 385 508 94 141 177 224 78 14 141 176 66 94 114 140
2 403 177 288 373 488 95 141 175 220 79 1ns 140 174 67 95 114 140
2 600 175 280 360 467 95 140 173 216 80 115 140 172 68, 95 114 139
2 790 173, 273 348 448 96 139 7 211 81 14 139 170 69 96 14 138
2972 17 265 335 429 196 138 168 207 81 114 138 167 70 96 1na 137
3 146 168 257 323 410 96 137 166 203 82 14 136 165 70 .96 14 136
3312 165 250 31 392 96 135 163 198 82 1n3 135 162 7 96 13 134
347 162 242 300 374 96 133 160 193 82 12 133 159 7 96 n2 133
3 621 159 234 288 357 95 L 132 157 188 82 nt 131 156 72 95 m 131
3 784 156 227 217 341 95 130 153 183 82 10 129 153 72 95 1o 129
3 899 152 219 265 324 94 127 150 178 82 109 127 149 7 94 108 126
4 026 149 21 254 309 93 125 146 173 81 107 125 146 n 93 107 124
4 145 145 203 243 294 92 122 143 168 81 105 122 142 n 92 105 122
4 256 141 196 233 279 9 120 139 162 80 104 19 138 Al 91 103 19
4 360 137 188 222 264 89 nuz 135 157 79 102 17 134 70 89 101 Hé
4 455 133 180 22 251 88 N4 131 152 78 100 114 130 69 88 99 13
4 543 129 173 202 237 86 m 127 146 77 97 m 126 69 86 97 110
4 623 125 165 192 224 85 108 123 141 75 95 108 122 68 84 95 107
4 695 120 158 182 212 83 105 ne 135 74 9 104 ns 87 82 92 104
4 759 g 151 173 199 81 101 114 130 73 90 101 114 65 80 90 10
4816 n2 144 164 188 79 98 110 124 n 87 98 109 64 78 87 97
4 864 107 136 155 176 76 94 106 19 69 85 94 105 63 76 84 94
4 905 103 129 146 165 74 9N 101 n3 67 82 9 101 6) 74 82 90
4 938 98 123 138 155 72 87 97 108 65 79 87 96 60 72 79 87
4 963 94 1né 129 145 69 84 92 102 63 76 83 92 58 - 69 76 83
4 980 89 109 121 135 67 80 88 97 61 ] 80 87 56 67 73 79
4 90 85 103 13 126 64 76 83 92 59 70 76 83 54 64 69 7
49 80 96 106 17 62 73 79 86 57 67 72 79 53 61 66 72
4 985 76 90 98 108 59 69 75 81 54 63 68 74 50 58 63 68
4 970 7 84 Nn 100 56 65 70 76 52 60 65 70 48 56 60 64
4 948 67 78 84 92 53 8) 66 n 49 57 61 66 45 53 57 6!
4 919 62 72 78 84 50 57 6) 66 47 53 57 61 44 50 53 57
4 881 58 67 7 77 47 54 57 61 44 50 53 57 42 47 50 53
4 835 54 6) 65 70 44 50 53 56 42 47 50 53 39 44 47 49
4 782 50 56 59 63 4 46 49 52 39 43 45 49 7 41 43 46
4 721 45 51 54 57 38 42 45 47 36 40 42 44 34 38 40 42
4 652 41 46 48 51 35 39 43 43 33 37 39 40 32 35 7 38
4 575 37 41 43 45 32 35 37 38 31 33 35 36 29 32 33 35
4 490 33 36 38 39 29 31 33 34 28 30 31 33 27 29 30 31
4397 29 3 33 34 26 28 29 30 25 27 28 29 24 26 27 28
4 297 25 27 28 29 23 24 25 26 22 23 24 25 21 23 23 24
4 188 22 23 23 24 20 21 21 2 19 20 21 21 18 19 20 20
4 072 18 19 19 20 16 17 18 18 16 17 17 17 16 16 17 17
3 948 14 15 15 15 3 14 14 14 13 13 14 14 13 13 13 14
3 816 1 1 1 1 10 10 10 n 10 10 10 10 10 10 10 10
3 677 7 7 7 7 7 7 7 7 7 7 7 7 ] 7 7 7
3 529 3 4 4 4 3 3 3 3 3 3 3 3 3 3 3 3
2 529 235 391 513 681 121 184 231 295 100 148 183 230 84 121 148 183
2 808 233 81 497 654 122 183 229 290 101 148 183 228 85 122 148 182
3077 230 372 480 627 123 183 227 285 103 149 182 226 87 123 149 182
3 336 228 362 464 601 124 182 224 279 104 149 181 223 89 124 149 181
3 586 225 353 448 576 124 181 21 274 105 149 180 220 90 124 149 180
3 826 222 343 433 551 125 179 218 268 106 149 179 217 91 125 148 178
4 056 218 333 417 527 125 178 215 263 107 148 177 214 92 125 148 177
4276 215 323 402 504 125 176 20 257 107 147 175 210 93 125 147 175
4 484 m 313 387 481 125 174 208 251 107 146 173 207 93 125 148 173
4 686 207 303 372 459 124 171 204 244 107 145 7 203 93 124 145 170
4 876 202 293 357 438 123 169 199 238 107 143 148 198 94 123 143 167
5 057 198 283 342 417 122 166 195 231 107 142 165 194 94 122 141 165
5228 193 273 328 397 121 163 190 224 106 140 162 189 93 121 139 162
5 388 188 263 314 377 120 159 186 a7 105 138 159 185 93 120 137 158
5 539 183 253 300 358 ns 156 181 211 104 135 155 180 92 na 135 155
5 680 178 243 287 340 17 152 176 204 103 133 152 175 92 116 132 151
5812 173 233 m 322 15 149 170 197 102 130 148 170 9 15 130 148
5933 168 224 260 305 13 145 165 189 100 127 144 164 920 12 127 144
6 044 162 214 248 288 n 141 160 182 99 124 140 159 89 o 124 140
6 146 157 204 235 272 108 136 154 175 97 124 136 153 87 108 121 135
6 238 151 195 223 256 106 132 149 168 95 18 132 148 86 105 nuz 131
6 319 145 186 21 241 103 128 143 163 93 14 127 142 84 103 14 127
6 391 139 176 199 226 100 123 137 154 N 10 123 137 82 100 10 122
6 453 134 167 188 212 97 ne 132 147 88 107 ns 131 81 97 106 18
6 506 128 158 177 199 94 14 126 139 86 103 m 125 78 94 103 13
6 548 122 149 166 186 91 109 120 132 83 99 109 ne 76 90 99 108
6 581 116 141 156 173 87 104 14 125 80 95 104 14 74 87 95 103
6 603 1o 132 146 161 84 99 108 18 77 N 99 108 n 84 Nn 98
6 616 104 124 136 149 80 94 102 12 74 87 94 102 69 80 86 94
6 619 98 16 126 138 77 89 97 105 n 82 89 96 66 76 82 89
6 612 92 108 nz 127 73 84 N 98 68 78 84 90 63 73 78 84
6 595 86 100 108 uz 69 79 85 91 65 74 9 85 61 69 74 7
.6 568 81 93 99 107 65 74 79 85 61 69 74 79 58 65 69 74
6 532 75 85 91 97 61 69 74 78 58 65 69 73 54 61 65 69
6 485 69 78 83 88 57 64 68 72 54 61 64 68 51 57 60 64
‘6 429 63 n 75 79 53 59 43 66 51 56 59 62 48 53 56 59
6 363 58 64 68 n 49 54 57 40 47 52 54 57 45 49 51 54
6 287 52 57 60 63 45 49 52 54 43 47 49 51 4 45 47 49
6 200 47 51 53 56 41 44 46 48 39 42 44 46 38 41 42 44
6 105 41 45 46 48 37 39 41 42 35 38 39 41 34 34 38 39
5 999 36 39 40 4] 32 34 36 a7 31 33 34 35 30 kY] 3 4
5 884 an 33 34 35 28 30 30 3 27 29 29 30 26 28 29 29
5759 26 27 27 28 24 25 25 26 23 24 25 25 22 23 24 .24
5 623 20 21 22 22 19 20 20 20 19 19 20 20 18 19 19 20
5 478 15 16 16 16 14 15 15 15 14 15 15 15 14 14 14 15
5323 10 10 10 n 10 10 10 10 10 10 10 10 9 10 10 10
5158 5 H 5 5 5 5 5 5 5 5 5 5 5 5 H 5
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Table 13. - Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1966, by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States— Continued

Years o f School
Completed and
Present Age

HIGH SCHOOL

1 t0 3 Years

18 years ...

[Based on grouped data. In 1968 dollors]

Estimoted

Expected lifetime income (in thousonds of dollors)

Discount rate of O percent
with onnual productivity

Discount rote of 3 percent
with anaual productivity

Discount rote of 4 percent
with annual productivity

Discount rote of 5 percent
with enaual productivity

onnual increase of — increose of — increase of - increase of —
income at

present age 0 2 3 4 2 3 4 0 2 3 4 2 4
(dollars) percent percent percent percent percent percent percent percent percent percent’  percent percent percent percent percent percent
1 638 268 452 597 796 134 208 264 338 109 166 207 262 91 134 165 207
2 067 266 442 579 765 136 209 263 334 12 167 208 261 94 136 167 207
2 481 265 432 561 735 138 209 261 329 15 169 208 260 96 139 169 208
2 880 263 422 543 705 140 209 259 324 n7 170 208 258 99 141 170 208
3 264 261 412 526 677 142 209 257 N9 ne mn 208 255 101 142 7 207
3 633 258 402 508 649 143 208 254 313 21 173 207 253 103 143 17 207
3 987 255 391 an 622 144 207 251 308 122 172 206 250 105 144 1 205
4 326 251 380 474 595 145 205 248 301 124 171 205 246 106 145 171 204
4 651 247 369 456 569 145 203 244 295 124 m 203 243 108 145 171 202
4 960 243 358 439 543 145 201 240 288 125 170 200 238 109 145 170 200
5 254 239 347 422 519 145 199 235 281 125 169 198 234 109 ° 145 168 197
5 534 234 335 406 495 144 196 230 273 125 167 195 229 110 144 167 194
5 798 229 324 389 47 143 192 225 266 125 165 192 224 no 143 165 191
6 048 223 312 373 448 142 189 220 258 124 163 188 219 10 142 163 188
6 282 218 301 357 426 141 185 215 250 124 161 185 214 110 140 160 184
6 502 212 289 341 404 139 181 209 242 123 158 181 208 109 139 157 180
6 707 206 278 326 383 137 177 203 234 1 155 176 202 108 136 154 176
6 896 200 267 310 363 135 173 197 226 120 152 172 196 107 134 151 17
707N 194 255 295 343 132 168 191 218 18 148 167 190 106 132 148 167
723 187 244 281 324 129 163 184 209 116 145 162 183 104 129 144 162
7376 180 233 266 305 126 158 178 201 114 141 157 177 103 126 140 157
7 506 174 222 252 287 123 153 17 192 il 137 152 170 101 123 136 152
7 621 167 21 238 270 120 147 164 184 109 132 147 164 99 19 132 146
772 160 200 225 253 16 142 157 175 106 128 141 157 97 1é 128 141
7 806 153 189 211 237 13 136 151 167 103 123 136 150 94 12 123 135
7 876 146 179 199 22) 109 131 144 158 100 ne 130 143 92 108 18 130
7 931 139 168 186 206 105 125 137 150 96 14 124 136 89 104 n3 124
797N 131 158 174 192 101 19 130 141 93 109 ns 129 86 100 109 118
7 996 124 148 162 178 96 1n3 122 133 89 104 n2 122 83 96 103 12
8 007 nz 138 150 164 92 107 15 125 85 99 106 15 79 91 98 106
8 002 10 129 139 151 87 0 108 n7 81 9N 100 108 76 87 93 100
7 982 103 1ne 129 139 83 95 101 109 7 88 94 101 72 82 88 94
7 948 96 110 18 127 78 89 95 101 73 83 88 94 69 78 82 88
7 898 89 101 108 1ns 73 82 88 93 69 7 82 87 65 73 77 82
7 834 82 92 98 104 68 76 81 86 65 L72 76 80 61 68 72 76
7 754 75 84 89 94 63 70 74 78 60 66 70 74 57 63 66 70
7 660 68 76 80 84 58 64 67 n 56 61 64 67 53 58 6) 64
7 550 62 68 71 74 53 58 61 64 51 55 58 61 49 53 55 58
7 426 55 60 63 65 48 52 54 57 46 50 52 54 44 48 ‘50 52
7 287 49 52 54 54 43 46 48 50 4) 44 46 48 40 43 44 46
7133 42 45 47 48 38 40 42 43 37 39 40 4l 35 38 39 40
6 964 36 38 39 40 33 34 35 36 32 33 34 35 3 32 33 34
6 779 30 31 32 33 27 29 29 30 27 28 28 29 26 27 28 28
6 580 24 25 25 25 22 23 23 24 22 22 23 23 21 22 22 23
6 366 8 18 18 19 17 17 17 18 16 17 17 17 16 16 17 17
6 137 12 12 12 12 n n n 12 " ] n n n n 1 n
5893 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6
2 767 320 539 no 946 162 250 316 404 133 200 249 314 m 162 200 248
3198 318 526 488 908 164 250 314 398 136 201 249 312 14 164 20) 248
3613 316 514 666 872 166 250 31 392 138 202 249 309 n7 166 202 248
4 015 313 501 644 836 168 249 308 385 141 203 248 307 ne 168 203 247
4 401 309 488 623 802 169 248 305 378 142 204 247 303 121 169 203 246
4773 305 475 602 768 170 246 301 n 144 204 246 300 123 170 203 245
5130 301 462 581 735 1”7 245 297 364 145 203 244 295 125 124} 203 243
5 472 297 449 560 704 m 242 292 356 146 203 242 padl 126 m 202 24}
5 799 22 436 539 672 7n 240 288 348 147 202 239 286 127 m 201 238
6 112 287 422 519 642 17 237 282 339 147 200 236 281 128 m 200 235
6 410 281 409 498 613 170 234 277 331 147 198 233 276 129 170 198 232
6 694 275 395 479 584 169 230 2N 322 147, 196 229 270 129 169 196 229
6 962 269 381 459 556 168 226 265 313 147 194 225 264 129 168 194 225
726 263 368 440 529 167 222 259 304 146 191 221 257 129 166 191 220
7 456 256 354 421 502 165 27 252 294 145 188 07 251 128 164 188 216
7 680 249 341 402 477 163 23 245 285 143 185 22 244 127 - 162 185 m
7 890 242 327 384 452 160 208 238 275 142 181 207 237 126 160 181 206
8 085 235 314 366 428 157 202 231 265 140 178 202 230 125 157 V77 201
8 265 227 300 348 405 155 197 224 256 138 174 196 223 124 154 173 195
8 431 220 287 33 382 151 19 216 246 136 169 190 215 122 151 169 190
8 582 212 274 34 360 148 185 209 236 133 165 185 208 120 147 164 184
8 78 204 261 297 339 144 179 201 226 130 160 179 200 ns 144 160 178
8 840 196 248 281 39 141 173 193 216 127 155 172 192 1né 140 155 172
8 947 188 236 265 299 136 167 185 206 124 150 166 184 n3 136 150 165
9 039 180 -223 250 280 132 160 177 196 120 145 160 176 Ho 132 144 159
9116 172 21 235 262 128 154 169 187 n7 140 153 168 107 127 139 152
9179 163 199 220 244 123 147 161 177 13 134 146 160 104 123 134 146
9 227 155 187 206 227 nsg 140 153 167 109 128 140 152 101 ns 128 139
9 260 147 175 192 20 114 133 145 158 105 122 133 144 97 13 122 132
9 278 139 164 179 195 108 126 137 148 104 n7 126 136 94 108 s 125
9 282 130 153 166 180 103 e 129 139 96 m 19 128 90 103 110 s
9 122 142 153 165 98 n2 120 129 9N 104 12 120 86 97 104 )
9 245 114 131 141 151 93 105 12 120 87 98 105 12 8) 92 98 104
9 205 106 121 129 138 87 98 104 m 82 92 98 104 77 87 92 97
9 150 98 11 18 125 8) 9N 97 102 77 86 91 96 73 81 85 90
9 080 90 101 106 n3 76 84 89 94 72 79 84 88 68 75 79 83
8 996 82 91 96 101 70 77 81 85 66 71 7 81 63 &9 73 76
8 896 74 82 85 90 64 70 73 77 L 67 70 73 58 64 66 &9
8 782 &7 72 76 79 58 63 66 68 56 60 63 65 53 58 60 82
8 454 59 63 66 68 52 56 58 60 50 54 56 58 48 52 54 55
8 510 51 55 57 59 46 49 51 52 44 47 49 50 43 46 47 49
8 352 44 46 48 49 40 42 43 44 3% 41 42 43 .37 39 41 42
8179 36 38 39 40 33 35 36 37 33 34 35 36 32 33 34 35
7992 29 30 31 31 27 28 29 29 26 27 28 28 26 27 27 28
7 789 22 22 23 23 20 il 2 L2 20 21 2 21 20 20 il 21
7572 14 15 15 15 14 4 14 4 14 14 14 14 13 14 14 14
7 341 7 7 7 7 7 7 7 7 7 7 7 7 7 7 7 "7
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Table 13. Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1966, by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States— Continued

{Based on grouped data. In 1968 dollors)

Expected lifetime income (in thousands of dolors)
Discount rote of O percent Discount rate of 3 percent, Discount rate of 4 percent - Discount rote of $ percent
Years of S‘J'“Id e with annual productivity with annual prodyctivity with annual productivity with onnual productivity
P an annual increase of — increase of — increase of — increose of —
Present Age income at
present age 0 2 3 4 2 3 4 3 4 0 3 4
(dollars) percent percent percent percent percent percent percent percent percent percent percent percent percent percent percent percent
COLLEGE
1 to 3 Years
18 yeors .__ -- 867 366 622 824 1099 179 282 360 464 145 224 282 358 19 179 223 281
19 yeors . - 1 592 365 610 800 1 058 184 285 360 460 150 227 284 358 125 184 227 283
20 years _ - 2 292 364 598 777 1018 188 287 359 454 155 px3| 286 357 130 188 231 285
21 years _ - 2 965 363 585 753 978 192 288 357 449 159 233 287 356 134 192 233 286
22 years _ - 3 613 361 572 730 939 195 288 355 442 163 236 287 354 138 195 235 286
23 yeors . - 4 235 358 558 207 902 198 288 352 435 166 237 287 351 142 198 237 286
24 yeors _ - 4 832 354 544 683 865 200 287 349 428 169 238 286 347 145 200 238 285
25 years _ - 5 403 350 530 660 828 201 286 345 420 171 238 . 285 343 148 201 238 284
26 years - 5 948 345 515 636 793 202 284 340 41 173 238 283 339 150 202 238 282
27 years - 6 467 340 500 613 758 203 281 335 402 174 237 280 333 152 203 237 279
28 years - 6 961 334 485 590 724 203 278 329 393 175 236 277 328 153 203 236 276
29 years - 7 429 328 469 567 690 202 274 323 383 176 234 274 322 154 202 234 273
30 years - 7871 n 453 544 658 201 270 316 373 176 232 269 315 155 200 232 269
31 years - 8 288 314 438 522 626 200 266 309 362 175 229 265 308 155 200 229 264
32 years - 8 479 306 422 500 595 198 261 302 351 174 226 260 300 155 198 226 259
33 years - 9 044 298 406 478 565 196 255 294 340 173 222 254 292 154 195 222 253
34 years 9 383 290 3% 456 536 193 249 286 329 mn 2718 248 284 153 193 218 248
35 years __ 9 697 281 374 434 507 190 243 277 37 169 214 242 276 152 190 213 24
36 years 9 985 272 358 413 479 187 237 268 306 167 209 236 267 150 186 209 235
37 years 10 248 263 342 393 453 183 230 259 294 164 204 229 258 148 182 203 228
38 years 10 484 254 326 372 427 179 223 250 282 161 198 222 249 146 178 198 2
39 yeors 10 695 244 n 352 401 174 215 240 270 157 193 214 239 143 173 192 214
40 years 10 881 234 295 333 377 169 207 231 258 153 187 207 230 140 169 186 206
4] years 11 040 224 280 4 353 164 200 2 246 149 180 199 220 137 163 180 198
42 years 11174 24 264 295 330 159 191 21 233 145 174 191 210 133 158 173 190
43 yeors 11 282 204 249 277 308 153 183 201 2 140 167 182 200 129 152 166 182
44 yeors 11 365 194 235 259 287 147 175 154 209 135 160 174 190 125 147 159 173
45 years 1 422 184 220 242 266 141 166 181 197 130 153 166 180 121 140 152 165
46 yeors 11 453 173 206 225 248 135 158 m 186 125 145 157 170 16 134 145 156
47 years 11 458 163 192 209 227 128 149 161 174 19 138 148 160 m 128 137 148
48 years 11 438 153 178 193 209 122 140 151 162 a4 130 140 150 106 121 130 139
49 years 11 392 143 165 177 1M 15 13 141 151 108 122 131 140 101 N4 122 130
50 years 1 320 133 152 163 175 108 123 131 140 102 ns 122 130 96 108 14 122
51 years 11 223 123 139 148 158 101 114 12 128 95 107 1n3 120 90 100 107 13
52 years 100 13 127 135 143 94 105 m 18 89 99 105 m 84 94 9 104
53 years 10 951 103 1ns 121 128 87 9% 102 107 83 N 96 101 78 86 91 9%
54 years 10 777 93 103 109 114 80 88 92 97 76 83 87 92 72 79 83 87
55 yeors 10 577 84 92 96 101 73 79 83 86 69 76 79 82 66 72 75 79
56 years 10 351 75 8) 85 88 &5 n 74 7 63 68 .70 73 60 65 67 70
57 years 10 099 66 7t 73 76 58 62 65 67 56 60 62 64 54 58 60 62
58 years 9 822 57 61 63 65 51 54 56 58 49 52 54 56 438 50 52 54
59 years 9 519 48 51 52 54 44 46 47 49 42 45 46 47 4] 43 44 46
60 years 9190 39 41 42 43 36 38 39 40 35 37 38 39 34 36 37 38
6] years 8 836 3 32 33 34 29 30 31 3l 28 29 30 31 28 29 29 30
62 years 8 456 23 24 24 24 22 22 23 23 21 22 22 23 21 22 22 22
63 years 8 050 5 15 16 16 15 15 15 15 14 15 15 15 14 14 15 15
64 years ._ 7619 7 8 8 8 7 7 7 7 7 7 7 7 7 7 7 7
4 Years or More A
18 years ._ 500 863 1150 1 546 242 384 491 639 196 303 384 49N 181 242 303 383
19 years 499 845 1116 1 487 247 387 492 632 202 308 386 490 167 248 307 385
20 years 497 828 1083 1 430 253 389 490 624 208 n 388 488 173 253 m 387
21 years 495 809 1 050 1374 257 390 438 816 213 s 389 485 178 258 314 388
22 years 492 9 1017 1320 261 390 484 607 27 317 389 482 183 26) 37 3688
23 yeors ._ 488 72 985 1267 264 390 480 598 2 319 389 478 188 265 319 388
24 years 483 753 952 1215 267 389 476 587 225 320 388 473 192 267 320 387
25 years 477 733 920 1 164 269 387 470 577 228 k73] 386 468 195 269 320 385
26 years 4an n3 888 1114 7 384 464 565 231 k3| 383 462 198 27 320 382
27 yeors 464 693 856 1 066 272 8! 457 553 232 320 380 455 201 272 319 379
28 yeors 457 672 825 1019 272 377 450 541 234 319 376 448 203 272 318 375
29 years 449 651 793 973 272 373 442 528 235 37 372 440 205 27 316 37
30 years 440 630 762 928 271 368 434 514 235 314 367 431 206 270 313 366
31 years 431 609 732 884 269 362 424 501 235 3n 361 422 206 269 310 360
32 yeors 421 588 701 841 268 356 415 486 234 307 355 413 207 267 306 354
33 years 41 567 672 800 265 350 405 472 233 303 348 403 206 265 302 347
34 years __ L 11962 400 546 642 760 262 342 395 457 23 298 341 393 206 262 297 340
12 373 389 524 613 m 259 335 384 442 229 293 334 382 204 258 292 332
12 758 378 503 585 683 255 327 373 427 227 287 326 n 203 254 286 324
13 19 366 482 557 646 250 318 361 412 224 281 317 359 20 250 280 316
13 453 355 481 529 610 246 309 349 396 220 274 308 348 198 245 274 307
13 762 342 440 503 575 240 300 337 380 216 267 299 336 196 240 267 298
14 046 330 420 476 542 235 91 325 365 212 260 289 323 192 234 259 288
14 304 nz 399 450 509 29 281 312 49 207 252 280 3n 189 228 252 219
14 537 304 79 425 478 222 m 300 333 -202 244 269 298 185 221 243 268
14 744 21 359 400 448 216 260 287 317 197 236 259 285 180 215 235 258
14 926 278 339 76 418 208 249 274 301 191 227 248 272 176 207 226 247
15 083 265 320 353 390 20 239 261 285 185 218 238 259 7 200 27 237
15 214 251 300 330 362 193 227 247 270 178 209 227 246 165 192 208 226
15 319 228 282 307 336 185 216 234 254 ”m 199 215 233 159 184 199 214
- 15 399 224 263 286 310 177 205 221 238 164 189 204 220 153 176 189 203
49 years _ 15 453 2n 245 264 286 168 193 207 223 157 180 192 206 147 167 179 192
50 years . 15 483 197 227 244 262 159 182 194 208 149 169 181 193 140 159 169 180
51 years _ 15 486 184 209 224 240 150 170 181 193 141 159 169 180 133 149 159 169
52 yeors _ 15 464 170 192 204 218 41 158 168 178 133 149 157 167 126 140 148 157
15 417 157 175 186 197 132 146 154 163 125 138 146 154 18 131 138 145
15 344 143 159 167 177 122 134 141 148 16 127 134 141 110 2 127 133
15 246 130 143 150 157 12 122 128 134 107 nz 122 128 102 m 16 121
15122 nz 127 133 139 102 m 15 120 98 106 110 15 94 ] 105 19
14 973 104 nz 116 21 92 99 102 106 88 95 98 102 85 91 94 98
14 798 91 97 100 104 81 86 89 92 78 83 86 a9 76 80 83 86
14 598 78 82 85 87 70 74 76 79 68 n 74 76 66 70 7”7 1)
14 372 65 48 49 n 59 62 64 65 58 61 82 63 56 59 60 62
14121 52 54 55 56 48 50 51 52 47 49 50 51 48 48 49 50
13 845 39 40 41 41 37 38 8 39 36 7 38 38 35 36 7 37
13 543 26 26 27 27 25 25 26 26 24 25 .25 25 24 25 25 25
13 215 13 13 13 13 13 13 K] 13 12 13 K} 13 12 12 13 13
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Toble 13. Expected Lifetime Income for All Males 18 to 64 Years Old With income in 1966, by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States—Continued

|Bosed on grouped dota. in 1968 dollars)

Expected lifetime income (in thousands of dollars)
Years o f School Discount rate of O percent Discount rote of 3 percent Discount rate of 4 percent Discount rate of 5 percent
leted d Estimoted with annual productivity with annual productivity with annual productivity with annua! productivity
Completed an annuol increase of ~ increase of — increase of — . increase of —
Present Age income of
present oge 0 2 3 4 0 2 3 4] 0 2 3 4 0 2 3 . 4
(dollors) percent percent percent percent percent percent  ‘percent percent percent percent percent percent percent percent percent percent
COLLEGE — Continued
2 316 478 820 1089 1 461 233 369 a7n 609 190 21 368 469 156 234 291 367
3073 4717 803 1 057 1 405 238 3n 470 602 195 25 370 a67 162 239 295 369
3 806 474 785 1025 1.35) 243 372 467 594 200 299 37 485 167 243 298 370
4 515 472 768 994 1298 247 372 465 * 586 205 301 37 462 172 247 30 370
5199 468 750 962 1 246 250 372 461 577 209 303 n 459 177 251 303 370
5 860 464 731 931 1195 253 372 457 567 213 305 371 455 181 253 305 369
& 496 459 713 900 1146 255 370 452 557 216 306 369 450 184 256 305 368
7109 453 694 869 1098 257 368 447 547 218 306 367 444 187 257 305 366
7 697 447 674 838 1 050 258 365 440 535 220 305 364 438 190 258 305 363
8 261 440 655 808 1 004 259 362 434 524 222 304 361 432 192 259 304 360
8 801 433 635 778 960 259 358 426 512 223 303 357 424 194 259 302 356
9 316 425 615 748 N6 258 354 418 499 223 301 352 416 195 258 300 351
9 808 416 595 ns 873 257 349 410 486 223 298 347 408 196 257 297 348
10 276 407 575 689 832 256 343 401 473 223 295 342 399 196 255 294 341
10 N9 398 554 660 791 254 337 392 459 222 21 336 390 196 253 290 335
11 138 388 534 632 752 251 330 382 445 221 286 329 380 196 251 286 328
11 534 378 514 604 714 248 323 372 43 219 282 322 370 195 247 281 32
11 905 367 493 577 677 245 316 362 417 217 277 N5 360 194 244 276 314
12 252 356 473 550 641 241 308 351 402 214 2N 307 349 192 240 270 306
12 574 345 453 523 606 236 300 340 387 n 265 299 338 190 236 264 298
12 873 334 433 497 572 232 291 329 372 208 259 290 327 187 23 258 289
13 148 322 414 472 540 227 282 n7 357 204 252 281 316 185 226 251 280
13 398 310 394 447 508 221 273 305 342 200 245 272 304 181 220 244 m
13 625 298 375 422 477 215 264 293 327 195 237 263 292 178 214 236 262
13 827 285 355 398 447 209 254 281 312 190 229 253 280 174 208 229 252
14 005 273 336 375 419 202 244 269 297 185 221 243 268 170 , 202 221 242
14 159 260 318 352 N 196 234 257 282 179 23 233 255 165 195 22 232
14 289 248 299 330 364 188 223 244 267 173 204 223 243 160 188 204 222
14 395 235 281 308 338 181 213 232 252 167 195 212 230 155 180 195 21
14 476 222 263 287 314 173 202 219 237 161 186 201 218 149 172 186 201
. 14 534 209 246 267 290 165 191 206 223 154 177 191 205 143 164 177 190
49 yeors .. 14 567 197 228 . 247 267 157 180 194 208 147 168 180 193 137 156 167 179
50 years .. + 14 576 84 212 27 244 149 170 181 194 139 158 169 180 Ak 148 158 148
14 561 171 195 209 223 140 158 169+ 180 132 149 158 168 124 139 148 157
14 522 158 179 190 203 132 147 156 166 124 139 147 155 nz 131 138 146
14 459 146 163 173 183 123 136 144 152 116 129 136 143 110 122 128 135
14 372 133 148 156 164 n3 125 131 138 108 19 124 131 103 nus3 18 124
14 26) 121 133 139 146 104 14 1134 125 99 108 n3 18 95 103 108 13
14 125 108 ns 123 129 95 103 107 m 9N 98 102 106 87 94 98 102
13 966 9% 104 108 12 85 9N 95 98 82 88 91 94 79 84 87 N
13 782 84 90 93 96 75 80 83 85 73 77 80 82 70 75 77 9
13 574 72 76 78 81 65 69 n 73 63 67 69 70 81 65 66 68
13 342 60 63 64 66 55 58 59 60 53 56 57 59 52 54 56 57
13 086 48 50 51 52 45 46 47 48 43 45 46 47 43 44 45 46
12 806 36 37 37 38 34 35 35 36 33 34 35 35 33 34 34 34
12 502 24 24 25 25 23 23 24 24 23 23 23 23 22 23 23 23
12173 12 12 12 12 12 12 12 12 12 12 12 12 n 12 12 12
5 Years or More
1 243 529 Nneg 1227 1 654 253 405 522 678 203 318 404 519 166 253 318 403
2 166 529 901 1193 1592 259 409 521 672 3 324 408 519 173 260 323 407
3 061 528 883 v 158 153) 265 441 520 664 27 328 410 518 180 266 328 409
3 928 526 864 1123 1 472 mn 413 518 656 223 333 412 516 187 n 332 4an
4 766 523 845 1089 1415 276 414 515 647 229 336 4)3 513 192 276 336 412
5 575 519 825 1055 1358 280 414 512 638 234 338 413 198 280 338 412
6 357 515 805 1020 1303 283 414 507 627 238 340 412 505 202 283 340 411
7 109 509 785 986 1249 286 412 502 616 242 341 411 500 207 286 341 410
7 834 503 764 953 1197 288 410 496 605 245 342 409 493 210 288 343 408
8 530 496 742 919 1145 289 407 489 92| 247 3l 406 487 213 289 341 405
9 198 489 by 885 1095 290 403 482 579 249 340 402 479 216 290 340 401
9 837 481 699 852 V046 290 399 473 566 250 338 398 471 218 290 338 397
10 448 472 677 819 8 289 394 465 552 251 33 3 462 219 289 335 3N
11 030 462 655 787 951 288 388 455 537 251 333 387 453 220 288 332 386
11 584 452 632 755 906 286 382 445 523 250 329 381 443 221 286 328 3719
12 110 44) 610 723 861 284 375 435 507 249 325 374 433 221 284 324 73
12 607 430 587 691 818 281 368 424 492 248 320 366 422 220 281 319 365
13 076 419 565 661 777 278 360 413 476 246 315 359 41 219 277 34 357
13 517 407 542 630 736 274 351 401 460 243 309 350 399 28 273 308 49
13 929 395 520 600 696 269 2 389 443 240 302 341 387 216 268 30 340
14 313 382 497 571 658 2 333 376 427 237 295 332 374 213 263 S 331
14 668 369 475 542 621 259 323 363 410 233 288 322 362 210 258 287 321
14 995 356 453 514 585 253 313 350 393 228 280 312 349 7 252 279 3n
15 293 342 431 486 550 247 303 337 376 223 272 302 335 203 246 n
15 564 328 409 459 516 240 2 323 359 218 263 21 322 199 239 263 290
15 805 34 388 432 483 233 261 310 342 212 254 280 308 195 232 254 2719
16 019 300 366 406 452 225 269 296 325 206 245 268 294 190 224 244 267
6 204 286 346 38t 421 27 258 282 308 200 235 257 280 184 216 235 256
16 360 27 325 356 392 246 267 21 193 6 245 266 178 208 225 244
16 489 257 304 2 363 200 234 253 275 185 215 233 252 172 199 05 232
16 588 242 284 309 336 19 21 239 258 178 205 220 238 166 190 204 220
16 660 228 265 286 309 182 209 24 241 170 194 208 223 159 181 194 207
16 703 213 246 264 284 172 197 210 225 16} 183 196 209 151 7y 183 195
16 718 199 7 242 259 143 184 196 153 V72 183 195 144 162 172 182
16 704 184 208 221 238 153 17 181 192 144 161 170 181 136 152 160 170
16 662 170 190 201 23 142 158 167 177 135 150 158 166 128 142 149 157
16 591 155 172 181 191 132 146 153 161 125 138 145 152 ne 131 138 144
16 492 141 155 162 170 i¥a) 133 139 145 1né 126 132 138 10 120 126 131
16 365 127 138 144 150 1o 120 125 130 106 14 ne 124 101 1o N4 1ne
16 209 12 121 126 131 99 107 m 15 95 102 106 10 92 98 102 106
16 025 98 105 109 n2 88 94 97 100 85 90 9 96 82 87 90 93
15 813 84 89 92 94 76 81 83 85 74 78 80 82 72 76 78 80
15 572 70 7 75 77 64 67 69 n 63 66 47 69 41 64 65 67
15 302 56 58 59 61 52 54 55 56 51 53 54 55 50 52 53 54
15 005 42 43 44 45 40 41 41 42 39 40 4) 41 39 40 40
14 879 28 29 29 29 27 27 28 28 27 27 27 28 26 27 27 27
64 yeors ... .. 14 324 14 14 14 14 14 14 14 14 14 14 14 4 13 14 14 14




Table 14. Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1964, by Years of School Completed,
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Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States
[Based on grouped dota. 1n 1968 dollars]
Expected lifetime income (in thousands of dollars)
Years of School Discount rate of 0 percent Discount rote of 3 percent Discount rate of 4 percent Discount rate of 5 percent
1 d d Estimoted with annugl productivity with annual productivity with annual productivity with annual! productivity
Completed an annuol increase of — increase of — increase of — , increase of —
Present Age income ot -
present age ] 2 3 4 0 2 3 4 [1] 2 3 4 2 3 4
(dollars) percent percent percent percent percent percent percent percent percent percent percent percent percent percent percent percent
ELEMENTARY SCHOOL
Less Thon 8 Yeors )
18 years .____ 1434 167 277 363 480 85 130 164 209 70 105 130 163 59 85 105 130
19 years 1 681 165 270 351 461 87 130 163 206 72 106 130 162 61 87 105 130
20 years 1920 164 264 340 442 88 130 162 202 73 106 130 161 62 88 106 130
21 years 2 149 162 257 329 424 89 130 160 199 74 107 130 159 63 89 106 129
22 years 2 389 161 251 38 407 89 129 158 195 75 107 129 157 64 89 107 129
23 years 2 580 159, 244 307 390 90 129 156 192 76 107 128 155 65 90 107 128
24 years 2 781 156 237 296 373 90 128 154 188 77 106 127 153 66 90 106 127
25 years 2973 154 230 288 356 90 126 152 183 77 106 126 151 67 0 106 126
26 years 3156 151 223 274 340 90 125 149 179 77 105 124 148 67 90 105 124
27 years 3 329 148 216 264 325 90 123 146 175 78 105 123 145 68 90 104 122
28 yeors 3 493 145 209 253 310 89 12} 143 170 78 103 121 142 68 89 103 121
2 years 3 648 142 202 243 295 89 ne 140 165 77 102 19 139 68 88 102 18
30 years 3793 139 194 233 281 88 nz 137 140 7 101 nz 136 68 88" 101 116
31 years ~3 929 135 187 223 267 87 ns 133 155 76 9 114 132 48 87 99 114
32 years 4 056 131 180 213 253 86 12 129 150 76 98 12 129 67 86 97 m
33 yeors 4174 128 173 203 240 84 109 126 145 75 96 109 125 67 84 95 109
34 years . 4 282 124 166 194 227 83 107 122 140 74 94 106 121 66 83 93 106
35 years __ - 4 38) 120 159 184 215 81 104 118 135 73 9 103 17 65 81 91 103
36 yeors - 4 .47} ns 152 175 203 80 0 114 130 7 89 100 114 64 79 89 100
37 years - 4 55} 12 145 166 9 78 98 110 124 70 87 97 109 63 78 86 97
38 years - 4 622 107 138 157 180 76 94 106 19 68 84 94 105 62 76 84 94
39 years - 4 484 103 131 149 169 74 Nn 102 14 67 82 9N 101 81 74 81 90
40 years - 4 736 99 124 140 159 72 88 97 109 65 79 87 97 59 n 79 87
4] years 4779 95 Jak:) 132 148 69 84 93 03 63 76 84 93 58 &9 76 83
42 years 4813 90 i 124 139 &7 81 89 98 61 73 80 88 56 67 73 80
43 years 4 838 86 105 16 129 64 77 85 93 59 70 77 84 54 64 70 76
44 yeors 4 853 a1 98 109 120 62 I 80 88 57 67 n 80| 53 62 67 73
45 years 4 859 77 92 101 n 59 70 76 83 55 64 69 75 51 59 64 69
46 yeors 4 856 73 86 94 103 57 66 72 78 52 61 66 71 49 56 61 65
47 years 4 843 68 80 87 95 54 62 67 n 50 58 62 67 47 53 57 62
48 years 4 821 44 75 81 87 51 59 63 68 47 54 58 43 44 51 54 58
49 years 4 790 60 &9 74 80 48 §5 59 63 45 51 55 58 42 48 H 54
50 years 4749 55 63 68 73 45 51 55 58 42 48 5) 54 40 45 43 51
51 years 4 699 51 58 62 66 42 48 50 54 40 45 47 50 38 42 44 47
52 years 4 640 47 53 56 60 39 44 46 49 37 41 44 45 a5 39 41 43
53 years 4 572 43 48 51 54 36 40 42 45 34 38 40 42 k) 36 38 40
54 years 4 494 39 43 45 48 33 37 38 40 32 35 36 38 30 33 35 34
55 years 4407 35 38 40 42 30 33 35 36 29 32 33 34 28 30 N X}
56 years 43N 31 34 35 37 27 30 3l 32 26 28 29 31 25 27 28 “29
57 years _ 4 205 27 29 31 32 24 26 27 28 23 25 26 27 22 24 25 26
58 years 4 090 24 25 26 27 2 23 23 24 21 22 23 23 20 21 22 2
59 years __ 3 966 20 21 22 22 18 19 20 20 18 19 19 20 17 18 19 19
60 years 3 832 17 17 8 18 15 16 16 17 15 15 16 16 14 15 15 16
6) years 3 689 13 14 14 14 12 13 13 13 12 12 13 13 12 12 12 13
62 years 3 537 10 10 10 10 9 9 10 10 9 9 9 9 9 9 9 9
63 yeors 3 376 6 7 7 7 6 [} 6 6 6 [ 6 6 6 [3 [3 [3
64 years 3 205 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3
8 Yeors .
18 years _ 2337 218 363 476 631 12 m 215 273 93 137 170 214 78 12 137 170
2 600 216 354 461 606 n3 170 213 269 94 138 170 202 79 13 138 189
2 853 214 us 445 581 14 170 m 264 96 138 169 210 8) 14 138 169
3097 a1 336 430 557 15 169 208 259 97 138 168 207 82 Vs 138 168
3331 209 327 416 533 116 168 206 254 98 138 167 205 84 16 138 167
3 556 206 318 401 511 1né 167 203 249 98 138 166 202 85 114 138 186
3772 203 309 387 489 116 165 200 244 99 138 165 199 85 16 137 164
3 978 199 300 372 467 ne 163 196 238 99 137 163 195 86 116 137 162
4175 194 290 358 446 e 161 193 232 100 136 161 192 87 16 136 160
4 363 192 281 345 426 15 159 189 227 100 135 158 188 87 15 134 158
4 541 188 272 331 406 ns 157 185 220 99 133 156 184 87 Hs 133 155
4710 184 262 317 386 114 154 18) 214 99 132 153 180 87 114 131 153
4 870 179 253 304 368 13 151 177 208 98 130 150 176 87 n3 129 150
5 020 175 244 ” 49 m 148 172 202 98 128 147 17 86 m 127 147
5161 170 235 278 332 10 145 168 195 97 126 144 167 86 1o 125 144
5292 165 225 266 315 108 141 163 189 9% 123 141 182 85 108 123 140
5 414 160 216 253 298 107 138 158 182 95 21 137 157 84 106 120 137
5 527 155 207 241 282 105 134 153 176 93 18 134 152 83 104 18 133
5 631 150 198 229 266 103 130 148 149 92 115 130 147 82 102 115 129
5725 145 189 218 251 100 126 143 162 90 12 126 142 81 100 n2 126
5 809 140 181 206 237 98 122 138 156 88 109 122 137 80 98 109 122
5 884 134 172 195 223 95 ns 133 149 86 106 18 132 78 95 105 nz
5 950 129 163 185 , 209 93 14 127 142 84 102 114 127 76 92 102 H3
6 007 124 155 174 196 90 no 122 136 82 99 109 ihd] 75 90 9 109
6 054 118 148 164 184 87 105 116 129 79 95 105 16 73 87 95 105
6 092 13 138 154 172 84 101 m 122 77 92 0 1 N 84 N 100
6120 107 130 144 160 81 96 106 16 74 88 9% 105 68 81 88 96
6 140 102 122 135 149 78 92 100 1o 72 84 92 100 66 77 84 91
6 149 96 ns 126 138 74 87 95 103 69 80 87 94 64 74 80 87
6 150 9N 107 nz 127 n 83 89 97 66 76 82 89 61 7 76 82
6 141 85 100 108 nz 68 78 84 9N 63 72 78 84 59 67 72 77
49 years _ 6 122 80 93 100 108 64 Lk 79 84 &0 68 n 78 56 64 68 I
50 yeors . 6 095 74 85 92 99 60 69 73 78 57 64 68 I 53 60 44 68
51 years . 6 058 69 79 84 90 57 64 68 72 53 60 64 68 50 56 60 63
52 years . & 01 64 72 76 81 53 59 63 67 50 56 59 63 47 53 36 59
53 years . 5 955 59 45 69 73 49 55 58 61 47 52 54 57 44 49 52 54
5 890 53 59 62 66 45 50 53 85 43 48 50 52 4] 45 47 50
5 816 48 53 55 58 42 45 48 50 40 43 45 47 38 41 43 45
5732 43 47 49 51 38 4} 43 44 36 39 41 42 35 37 39 40
5 639 38 41 43 44 34 36 38 39 32 35 36 37 N 33 35 3
5 536 33 35 37 39 30 32 33 34 29 N 32 k] 28 30 30 3l
5 424 28 30 3 32 26 27 28 29 25 26 27 28 24 26 26 27
5 303 24 25 25 26 22 23 23 24 21 22 23 23 20 21 22 22
5172 19 9 20 20 17 18 18 19 V7 18 18 18 17 17 18 18
5032 14 14 15 15 13 14 14 14 13 13 14 14 13 13 K] 13
4 883 9 9 10 10 9 9 9 9 9 9 9 9 9 9 9 9
4724 5 5 5 5 5 5 5 5 4 5 5 s 4 4 4 5
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Table 14, Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1964, by Years of School Completed, Age,
Selected Discount Rates, aond Selected Annual Productivity Increase, for the United States—Continved

Years of School
Completed and
Present Age

HIGH SCHOOL

1to 3 Years

18 yeors ..
19 yeors
20 years
21 yeors
22 years
23 yeors
24 years
25 yeors
26 years
27 yeors
28 years
29 yeors
30 years

4 Yeors

18 years _.
19 years
20 years .

|Bosed on grouped data. In 1968 dollars]

Expected lifetime income (in thousands of dollors)
Discoun? rote of O percent Discount rate of 3 percent Discount rate of 4 percent Discount rate of 5 percent
Estimated with annucl productivity with annual productivity with onnual productivity with annual productivity
annual increase of — increase of — increase of — increase of —
income at

present age 0 2 4 0 2 3 4 0 2 3 4 0 2 3. 4
(dollars) percent percent percent percent percent  percent percent percent percent  .percent percent percent percent percent  percent percent
1 678 248 416 548 728 125 193 244 312 102 154 192 243 85 125 154 192
2 072 246 407 531 700 127 193 243 308 105 156 193 242 88 127 156 192
2 453 245 398 514 672 129 194 24) 304 107 157 193 240 90 129 157 193
2 819 243 388 498 645 131 194 239 299 109 158 193 238 93 131 158 192
3N 241 378 482 619 132 193 237 294 m 159 192 236 95 132 158 192
3 509 238 369 465 593 133 192 234 289 13 159 192 233 96 133 159 9
3 833 235 359 449 568 134 191 231 283 14 159 190 230 98 134 159 190
4142 231 349 433 543 134 189 228 277 115 159 189 227 9 134 158 188
4 438 228 338 a17 519 134 188 224 n ns 158 187 223 100 134 158 186
4719 224 328 402 496 134 185 220 264 16 157 185 219 101 134 157 184
4 986 219 a7 386 473 134 183 216 258 116 156 182 25 101 134 155 182
5 239 215 307 n 451 133 180 212 251 16 154 179 n 102 133 154 179
5 477 210 296 355 429 132 177 207 244 ns 152 176 206 102 132 152 176
5 702 205 286 340 408 131 174 202 236 1s 150 173 200 102 131 150 172
5912 200 275 326 388 129 170 197 229 14 148 169 196 101 129 147 169
6 108 194 264 3n 368 128 166 154 222 N3 145 166 190 101 127 145 165
6 289 189 254 297 349 126 162 186 214 n2 142 162 185 100 125 142 161
6 457 183 243 282 330 124 158 180 206 10 139 157 179 99 123 139 157
6 610 177 233 269 312 121 154 174 198 108 136 153 173 97 21 135 152
6 750 171 222 255 294 19 149 168 9 106 132 148 167 96 ne 132 148
6 875 164 212 242 277 16 144 162 183 104 129 144 161 94 1s 128 143
6 985 158 201 229 261 nu3 139 156 175 102 125 139 155 92 1n2 124 138
7 082 152 191 216 245 110 134 150 167 99 121 134 149 90 109 120 133
7 164 145 181 204 229 106 129 143 159 97 nz 129 142 88 106 1é 128
7233 139 171 19 214 103 124 137 151 94 12 123 136 86 102 12 123
7 287 132 162 180 200 99 19 130 143 91 108 na 130 83 99 108 18
7 326 126 ~152 168 186 95 13 124 136 88 103 n3 123 81 95 103 12
7 352 19 143 157 173 91 108 nz 128 84 99 107 n7 78 .9 98 107
7 363 n2 134 146 160 87 102 m 120 81 94 102 10 75 87 94 101
7 361 106 125 136 148 83 97 104 13 77 89 96 104 72 83 89 96
7 344 9 16 125 136 79 9 98 105 74 84 9N 97 &9 78 84 90
7 312 93 107 16 125 75 85 N 98 70 79 85 Nn 65 - 74 79 85
7267 86 99 106 114 70 80 85 91 66 75 79 85 62 70 74 79
7 208 80 N 97 103 66 74 79 84 62 70 74 78 58 65 69 73
7134 74 83 88 93 61 68 72 77 58 65 68 72 55 61 64 68
7 046 67 75 79 84 57 63 66 70 54 60 63 66 51 56 59 62
6 944 61 68 71 75 52 57 60 63 50 55 57 60 47 52 54 57
6 827 55 60 63 66 48 52 54 57 45 49 52 54 43 47 49 51
6 697 49 53 56 58 43 46 48 50 41 a4 46 48 39 43 44 46
6 552 43 47 48 50 38 41 43 44 37 39 41 42 35 38 39 41
6 393 37 40 41 43 34 36 37 38 32 34 36 37 31 33 34 a5
6 220 32 34 35 36 29 30 3 32 28 30 30 31 27 29 29 30
6 033 26 28 28 29 24 25 26 26 23 25 25 26 23 24 24 25
5 83) 21 22 22 22 19 20 20 21 19 20 20 20 19 19 20 20
5 616 15 16 16 16 15 15 15 15 14 15 15 15 14 14 15 15
5 386 10 10 n n 10 0 10 10 10 10 10 10 9 10 10 10
5142 5 5 5 5 5 5 5 5 5 5 5 S 5 5 N 5
2 560 299 503 663 884 151 233 294 377 124 186 232 293 103 151 186 231
2 960 297 491 643 849 153 233 292 3n 126 187 232 291 106 153 187 232
3 347 294 480 622 815 155 233 290 366 129 189 232 289 109 155 188 231
3720 292 468 . 602 782 156 232 287 360 13 189 23 284 11 157 189 231
4079 288 456 582 749 158 231 284 353 133 190 230 - 283 13 158 189 230
4 425 285 444 ' 562 ns 159 230 281 346 134 190 229 279 15 159 190 228
4 757 281 432 542 688 159 228 277 339 135 190 227 276 16 159 189 227
5076 277 419 523 658 160 226 273 332 136 189 225 272 18 160 189 225
5 381 272 407 504 629 160 224 268 325 137 188 223 267 ne 160 188 222
5 673 268 394 485 600 159 221 264 37 137 187 220 262 e 159 186 220
5951 262 382 466 573 159 218 258 309 137 185 27 257 120 159 185 27
6 216 257 369 447 546 158 215 253 301 137 183 214 252 120 158 183 213
6 467 251 356 429 520 157 211 247 292 137 181 210 246 120 157 181 210
6 704 245 344 411 495 155 207 242 284 136 178 206 240 120 155 178 206
6 928 239 331 393 470 154 203 236 275 135 176 202 234 120 153 175 202
7138 233 318 376 446 152 199 229 266 134 173 198 228 ne 151 172 197
7 335 226 306 359 423 150 194 223 257 132 169 193 222 ns 149 169 193
7.518 29 293 342 401 147 189 216 248 131 166 188 215 n7z 147 165 188
7 688 212 281 325 379 144 184 209 239 129 162 183 208 116 144 162 183
7 844 205 269 - 309 358 141 179 202 230 127 158 178 201 14 141 158 177
7 986 198 256 294 337 138 173 195 221 124 154 173 194 12 138 154 172
8 NS 9 244 278 318 135 168 188 212 122 150 167 187 10 134 149 166
8 231 183 232 263 299 131 162 181 202 19 145 16} 180 108 131 145 161
8 332 176 221 248 280 128 156 173 193 16 140 155 172 106 127 140 155
8 421 *168 209 234 263 124 150 166 184 13 136 149 165 103 123 135 149
8 495 161 198 220 245 120 144 158 175 109 131 143 158 100 19 130 143
8 556 153 186 206 229 ns 138 151 166 106 125 137 150 97 1s 125 136
8 604 145 175 193 213 m 13 143 157 102 120 m 143 94 10 120 130
8 638 138 164 180 198 106 125 136 148 98 s 124 135 9N 106 114 124
8 658 130 154 167 183 102 1ns 128 139 94 109 ns 127 88 0 109 n7
8 665 122 143 155 169 97 m2 120 13 90 104 n 120 84 96 103 m
8 658 s 133 144 155 92 105 n3 12 86 98 105 n2 80 9N 98 104
8 638 107 123 132 *142 87 99 105 n3 81 92 98 105 76 86 92 98
8.604 99 "3 121 129 82 92 98 104 7 86 92 98 72 81 86 N
8 557 92 104 no n7 76 86 91 9 72 81 85 90 68 76 80 85
8 496 85 94 100 106 n 79 83 88 67 75 79 83 64 n 74 78
8 421 7 85 90 95 66 72 76 80 62 69 72 76 59 65 68 72
8 333 70 77 t 80 84 60 66 69 72 57 63 65 68 55 60 62 45
8 232 63 68 n 74 55 59 62 64 52 57 59 61 50 54 56 59
8 116 55 " 40 62 64 49 53 55 57 47 51 52 54 45 49 50 52
7 987 48 52 53 55 43 45 48 49 42 44 46 47 40 43 44 46
7 845 41 44 45 a6 37 40 41 42 36 38 39 40 35 37 38 39
7 689 34 36 37 38 3 3 34 35 3 32 33 34 30 31 32 33
7 520 27 28 29 30 25 26 27 27 25 26 26 27 24 25 26 26
7 337 20 21 21 22 19 20 20 20 19 20 20 20 19 19 19 20
7 140 14 14 1 14 13 13 13 14 13 X} 13 13 13 3 13 13
6 930 7 7 7 7 7 7 7 ? 7 7 7 7 6 7 7 7




55

Toble 14. Expected lifetime Income for All Males 18 to 64 Years Old With Income in 1964, by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States—Continved |

Years o f School
Completed and
Present Age

COLLEGE

1 to 3 Years

18 yeors ____

34 years ____

35 yeors ____ ..
36 yeors
37 years
38 yeors
39 years
40 yeors
4) yeors
42 years
43 years
44 years
45 years
46 years
47 years
48 years
49 years

50 years _
51 yeors _
52 yeors
53 yeors .
54 years _
55 years .
56 years .
57 yeors _
58 years -
59 years _

[Based on grouped data. In 1968 dollors]

Expected lifetime income (in thousonds of doltors) |
Discount rate of 0 percent Discount rate of 3 percent Discount rate of 4 percent Discount'rate of 5 percent i
Estimated with annual productivity with annual productivity with annual productivity with annua! productivity
annuat increase of — increase of — increase of — increase of — .
income at -
present age 0 2 3 4 4 0 2 3 4 0 2 3 4 3
(dotllors) percent percent percent percent percent percent percent percent percent percent percent percent percent percent percent percent i
800 341 582 7 1 030 166 263 336 433 135 208 262 334 m 167. 208 262
1 468 341 570 749 91 171 265 336 429 140 212 265 334 116 7 212 264
2113 340 559 727 953 175 267 335 424 144 215 266 333 120 175 215 266
2 735 338 547 705 916 178 268 333 419 148 a7 267 332 125 179 27 267
3333 336 534 683 880 181 269 331 413 152 219 268 330 128 182 219 267
3 908 334 522 661 845 184 268 329 407 155 221 268 327 132 184 2 267
4 460 k3 509 639 810 186 268 326 400 157 222 267 324 135 186 221 266
4 988 37 495 618 776 187 266 322 392 159 222 266 320 137 187 222 265
5 492 322 482 596 743 188 265 318 384 161 222 264 316 139 188 222 263
5974 317 468 574 710 189 262 313 376 162 221 261 an 141 189 221 261
6 432 312 453 553 678 189 259 308 367 163 220 259 306 142 189 220 258
& 866 306 439 531 647 189 256 302 358 164 219 255 300 143 188 218 254
72727 300 424 510 617 188 252 296 349 164 216 252 294 144 187 216 251
7 665 293 410 489 587 186 248 289 339 163 214 247 288 144 186 214 246
8 029 286 395 468 558 185 243 282 329 162 mn 243 281 144 184 m 242
8 370 279 380 448 530 183 238 275 318 161 208 238 273 143 182 207 237
8 687 mn 365 427 503 180 233 267 308 160 204 232 266 143 180 203 px1}
8 981 263 350 407 474 177 227 259 297 158 200 227 258 141 177 199 226
9 252 255 336 388 450 174 221 251 286 156 195 221 250 140 174 195 220
9 499 246 321 368 425 mn 215 243 275 153 9 214 242 138 170 190 213
9 723 238 306 349 401 167 208 234 264 150 186 208 233 136 166 185 207
.9 923 229 21 3N 377 163 201 225 253 147 180 201 24 134 162 180 200
10 100 220 2717 313 354 158 194 216 242 144 175 194 215 3 158 174 193
10 254 210 263 295 332 154 187 207 21 140 169 186 206 128 153 148 186
10 384 201 248 277 3 149 180 198 219 134 163 179 197 124 148 162 178
10 491 192 235 260 290 144 172 189 208 132 156 7 188 121 143 156 7
10 574 182 2 244 270 138 164 180 197 127 150 163 179 17 138 149 163
10 634 173 207 228 251 133 156 170 186 122 143 156 169 13 132 143 155
10 670 163 194 212 232 127 148 181 175 n7z 136 148 160 109 126 136 147
10 684 154 181 197 214 121 140 15 164 1n2 130 140 151 104 120 129 139
10 673 144 168 182 197 ns 132 142 153 107 122 131 141 100 14 122 131
10 640 135 156 168 181 108 124 133 142 10 ns 123 132 95 108 115 123
10 583 125 143 154 165 102 116 123 132 96 108 s 123 90 L] 108 15
10 502 1é 131 140 150 96 107 114 iril 90 101 107 114 85 95 101 107
10 398 107 120 127 135 89 99 105 i 84 94 9 105 80 88 93 98
10 271 97 109 15 122 82 9 96 101 78 86 9 96 74 82 86 90
10 120 88 98 103 108 76 83 87 92 72 79 83 87 69 75 79 82
9 946 80 87 91 96 69 T 7S 78 82 66 72 75 78 63 68 n 74
749 71 7 80 84 62 67 70 73 59 64 67 70 57 62 64 67
528 62 67 70 72 55 59 61 64 53 57 59 61 5 '55 57 5%
283 54 58 60 61 48 52 53 55 47 50 51 53 45 48 50 51
46 48 50 51 42 44 45 46 40 43 44 45 39 41 42 .43
38 40 40 41 35 36 37 38 34 35 36 37 33 34 35 36
30 31 32 32 28 29 29 30 27 28 29 29 27 28 . 28 29
22 23 23 23 21 21 22 22 20 21 21 2 20 21 21 21
15 15 15 15 14 14 14 14 14 14 14 14 14 14 14 14
7 7 7 7 7 7 7 7 7 7 7 7 7 7 7 7
455 782 1041 1399 220 350 448 580 179 276 349 446 147 221 276 348
454 767 1011 1345 226 352 447 574 184 280 351 445 153 226 280 350
452 750 981 1293 230 354 446 567 189 284 353 443 158 yail 284 352
450 734 951 1243 234 355 443 559 194 287 354 441 163 235 286 353
447 n7 921 1194 238 355 440 551 198 289 354 438 167 238 289 353
443 700 892 1146 241 355 436 542 202 291 354 434 7 241 290 353
439 682 862 1099 243 354 432 533 205 292 352 430 175 244 sl 351
433 664 833 1053 245 352 427 523 208 292 351 425 178 245 292 350
428 646 804 1 008 247 349 421 513 210 292 348 419 181 247 291 347
421 627 775 964 247 346 415 502 22 29 345 413 183 247 9 344
414 609 746 921 247 343 408 ‘490 213 290 342 406 185 247 289 341
407 590 nsg 879 247 339 401 478 214 288 338 399 186 247 287 337
399 57 689 838 246 334 393 466 214 285 33 39N 187 246 285 332
3N 551 662 799 245 329 385 453 214 282 328 383 188 245 282 327
382 532 634 760 243 323 376 441 213 279 322 374 188 243 278 a2
372 513 607 722 24) 317 "387 427 212 275 316 365 188 240 274 315
363 493 580 686 238 310 357 414 20 270 309 356 187 237 270 308
353 474 554 650 235 303 347 400 208 266 302 46 186 234 265 301
342 455 528 816 23 296 337 386 206 260 . 295 336 184 220 260 294
332 434 503 583 227 288 327 372 203 255 287 325 182 226 254 286
321 417 478 550 223 , 280 316 358 200 248 279 314 180 1222 248 278
309 398 453 519 218 mn 305 344 196 242 270 303 177 17 241 269
298 379 429 488 213 263 294 329 192 235 262 292 174 212 235 261
286 360 406 459 207 254 282 35 188 228 253 281 171 206 227 252
275 342 383 430 201 244 270 300 183 21 243 269 167 200 220 242
263 k7] 361 403 195 235 259 286 178 23 234 257 163 194 212 233
250 306 339 376 188 225 247 mn 172 205 224 246 159 187 204 223
238 288 37 350 181 215 235 257 167 197 214 234 154 180 196 213
226 270 296 326 174 205 223 243 161 188 204 222 149 173 187 203
214 253 276 302 167 195 n 228 155 179 194 210 144 166 179 193
201 236 256 279 159 184 199 214 148 170 183 198 138 158 170 183
189 220 237 256 151 174 186 200 141 161 173 186 132 150 181 172
177 204 219 235 143 163 174 187 134 152 162 174 126 142 152 162
185 188 201, 215 135 152 162 173 127 143 152 161 19 134 142 151
152 172 183 195 127 142 150 159 ne 133 14) 150 13 126 133 141
140 157 166 176 1ns 13 138 146 12 124 130 138 106 nz 122 130
128 142 150 158 109 120 126 133 104 114 120 126 99 108 14 19
16 128 124 140 100 109 1ns 120 % 104 109 114 91 99 104 109
104 M4 18 124 9 99 103 107 87 94 98 102 84 90 94 98
92 100 104 108 82 88 91 95 79 84 a7 91 74 81 84 87
81 86 89 92 72 77 80 82 70 74 77 79 67 7 74 76
69 7 75 77 63 66 68 70 6! 64 66 68 59 62 64 66
57 60 62 63 53 55 57 58 51 54 55 56 50 52 54 55
4% 48 49 50 43 44 45 46 42 43 44 45 41 42 43 44
34 35 38 36 32 33 34 34 32 33 33 34 N 32 3 33
23 23 24 24 22 22 23 23 22 22 22 22 2 22 22 22
1l 12 12 12 n " n 1 u n n n n 1 n n
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Table 14.

Years o f School
Completed and
Present Age

COLLEGE — Continued

49 years

50 years
51 yeors

64 years ___...

$ Years or More

33 yeors _.
34 years ..

64 years _.

Expecte
Selected Discount Rates, and Selected Annual Productivity Increase,

{Based on grouped data. In 1968 dollars!

d Lifetime Income for All Males 18 to 64 Years Old With Inco;'ne in 1964, by Years of School Completed, Age,
for the United States—Continued

Expected lifetime income (in thousands of dollars)
Discount rote of 0 percent Discount rate of 3 percent Discount rate of 4 percent Discount rate of 5 percent
Estimated with annual productivity with annual productivity with annual productivity with anauol productivity
annuol increase of - increose of — increase of — increase of —
income ot

present age | * 0 2 4 2 . 4 0 2 3 4 0 4
(dollors) [ percent  percent  percent  percent | percent  percent  percent  percent | percent percent  percent  percent | percent  percent  percent  percent
2 345 436 748 994 1335 Fik] 336 429 555 173 266 335 427 143 213 266 334
3001 434 732 965 i 283 a7 337 428 548 178 269 37 426 148 218 269 336
3 636 432 Nné 935 1233 2 338 426 541 182 272 337 424 152 221 272- 337
4 251 429 700 906 1185 225 339 423° 533 186 274 338 a2 156 225 274 337
4 846 426 683 878 1137 227 339 420 525 190 276 338 418 160 228 275 337
5 421 422 666 849 1091 230 338 416 516 193 277 337 414 164 230 277 336
5975 417 649 821 1 046 232 336 4an 507 196 278 335 409 167 232 277 334
6 508 412 632 792 1 002 233 334 406 497 198 278 333 404 170 233 277 32
7 022 406 614 764 959 234 332 400 487 200 277 331 399 172 234 277 330
7 515 400 596 737 917 235 329 394 476 201 276 328 392 174 235 276 327
7 987 393 578 709 876 235 325 388 465 202 275 324 386 176 235 274 323
8 440 386 560 682 836 234 321 380 454 202 273 320 3719 177 234 272 319
8 87 378 542 655 797 233 317 373 442 203 270 316 an 177 233 270 315
9 283 370 523 628 759 232 312 365 430 202 267 an 363 178 232 267 310
9 674 362 505 602 722 230 306 357 418 201 264 305 355 178 230 263 304
10 045 353 487 576 687 228 300 348 405 200 260 29 6 177 227 260 298
10 395 344 468 3 652 225 294 339 392 199 256 23 337 177 225 255 292
10 725 334 450 526 618 222 287 329 3719 197 251 286 328 176 221 251 285
11 035 324 432 502 586 219 280 320 366 194 246 279 318 174 218 246 278
11 324 314 414 478 554 215 273 310 353 192 241 272 308 172 214 240 271
11 593 304 396 454 523 m 265 300 340 189 235 264 298 170 210 235 263
11 841 293 378 43 493 206 257 289 326 185 229 256 288 168 205 229 255
12 069 283 360 408 465 201 249 279 313 182 223 248 277 165 200 222 247
12 277 272 342 386 437 196 241 268 299 178 06 240 266 162 195 216 239
12 465 261 325 364 410 190 232 257 285 173 209 21 256 158 190 209 230
12 632 249 308 343 384 185 223 246 272 169 202 222 245 154 184 201 221
12 778 238 291 322 358 179 214 235 258 164 194 213 233 150 178 194 212
12 905 227 274 302 334 172 204 223 245 + 158 187 204 222 146 in 186 203
13 011 215 258 283 i 166 195 212 231 153 V79 194 n 141 185 178 193
13 096 204 241 263 288 159 185 201 218 147 m 184 200 136 158 170 184
13 161 192 226 245 266 152 175 189 204 141 162 175 188 131 151 162 174
13 206 18 210 227 245 144 166 178 191 134 154 165 177 126 143 153 164
13 231 169 195 209 225 137 156 167 178 128 145 155 166 120 136 145 154
13 235 157 180 192 206 129 146 155 165 21 137 145 154 14 128 136 145
13 218 146 165 176 187 21 136 144 153 114 128 135 143 108 120 127 135
13 182 135 151 159 169 n3 126 133 140 107 19 125 132 101 112 118 125
13125 123 137 144 152 105 1S 123 128 99 109 "5 121 95 104 109 e
13 047 12 123 129 135 9% 105 10 15 92 100 105 no 88 96 100 104
12 949 100 109 14 ne 88 95 9 103 84 N 95 98 80 87 90 94
12 83) 89 9% 100 104 79 85 88 91 76 81 84 87 73 78 81 84
12 693 78 83 © 86 89 70 74 77 79 67 7 74 76 65 69 7 74
12 534 67 7N 3 75 61 64 66 68 59 62 64 66 57 60 62 63
12 355 56 58 60 61 51 54 55 56 50 52 53 55 48 51 52 53
12 155 45 46 47 48 42 43 44 45 41 42 43 44 40 4) 42 43
11 935 k%3 35 35 36 32 3 33 34 31 32 32 33 30 3 32 32
11 695 22 23 23 23 21 22 22 22 21 22 22 22 21 21 21 22
11 434 1 n " " 1" 1 n n "’ n n 13} 1 n n n
290 476 823 1098 1 477 227 364 49 609 182 286 363 466 148 227 286 362
1238 478 808 1 068 1422 234 368 469 604 190 292 367 467 156 234 291 366
2 156 476 793 v 037 1369 240 n 469 598 196 297 370 467 163 240 296 369
3 042 475 77 1 007 1317 245 373 468 591 202 301 372 465 169 246 301 n
3 897 472 760 977 1265 250 375 466 584 208 304 374 463 175 250 304 373
470 470 743 946 1216 254 375 483 575 213 307 374 460 180 255 307 373
5514 466 725 916 1167 258 375 459 566 a7 309 374 457 185 258 309 3
6 276 461 707 886 1 18 260 374 454 557 ” 310 3713 452 189 260 310 372
7 006 456 688 855 1071 262 372 449 546 223 n n 447 192 262 310 370
7 706 450 669 825 1025 264 370 443 535 226 3n 369 441 195 264 310 367
8 374 443 649 795 980 265 366 436 523 228 310 365 434 198 264 309 364
? 0N 435 629 765 936 265 362 429 511 229 308 361 427 200 264 307 380
9 617 427 609 735 893 264 358 421 498 229 306 357 419 201 264 305 355
10 192 418 589 706 851 263 353 412 485 29 303 kN 410 202 263 302 350
10 736 409 569 677 810 261 347 403 471 229 299 345 401 202 261 299 344
11 249 399 548 648 70 259 340 393 457 228 295 339 kdl 202 258 295 338
1 731 389 528 619 3 256 333 .383 443 226 9 332 38 201 255 290 k<]l
12 181 a8 507 591 693 253 326 373 428 224 285 324 3n 200 252 285 323
12 601 367 486 564 656 249 318 362 414 222 280 N7 360 199 248 279 315
12 989 355 466 536 621 244 309 350 398 29 274 308 349 197 244 273 307
13 346 344 445 510 586 239 300 339 383 215 267 299 337 194 239 266 298
13 672 331 425 483 552 234 21 327 368 211 260 290 325 191 233 259 289
13 967 319 404 458 520 228 282 314 352 207 252 281 313 188 228 252 279
14 231 306 384 432 488 222 272 302 336 202 245 mn 300 184 pzil 244 270
14 463 293 364 408 457 216 261 289 321 196 236 260 288 180 215 236 259
14 665 280 344 383 428 209 251 276 305 91 228 250 275 175 208 227 249
14 835 267 325 360 399 200 240 263 289 185 219 29 262 170 200 218 238
14 975 254 306 37 n 194 229 250 273 178 210 228 249 165 193 209 227
15 083 240 287 34 345 186 218 237 258 172 200 27 236 159 185 200 216
15 160 227 268 292 319 178 207 224 242 165 19 206 223 153 177 190 205
15 206 214 250 mn 294 169 195 210 227 157 181 195 209 147 168 180 194
15 221 200 232 250 270 16) 184 197 02 150 m 183 196 140 160 m 182
15 204 187 25 230 247 152 172 184 197 142 161 172 183 134 151 160 m
15 157 173 197 211 225 143 161 7 182 134 151 160 170 126 142 150 159
15 078 160 181 192 204 133 149 158 167 126 140 148 157 ne 132 140 148
14 969 147 164 V74 184 124 137 145 153 nz 130 137 144 m 123 129 136
14 828 134 148 156 165 14 126 132 139 109 ue 125 131 103 n3 ne 125
14 656 121 133 139 146 104 14 ne 125 100 109 14 ne 95 104 108 13
14 453 108 ns 123 128 95 103 107 i 9 98 102 106 87 94 98 102
14 219 9% 103 107 m 85 91 94 98 81 87 9 94 78 84 87 90
13 954 83 89 92 95 75 7" 82 85 72 77 79 82 70 74 76 79
13 657 7 75 n 79 64 68 70 72 62 66 68 70 60 64 66 67
13 330 59 62 63 65 54 57 58 59 53 55 56 58 sl 54 55 56
12 971 47 49 49 50 44 45 46 47 43 44 45 44 42 43 44 45
12 581 35 36 36 37 33 34 34 35 32 3 34 34 32 3 3 34
12 160 23 24 24 24 22 23 23 23 22 22 22 23 22 22 22 22
11 708 12 12 12 12 n 1 n i 1 u N n n 1 1} 1"
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Table 15. Expected Lifetime Income for All Males 18 to 64 Years Oid With Income in 1963, by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States

[Bosed on grouped data. In 1968 dollors]

- Expected lifetime income (in thousands of dollors)
Years of School Discount rate of 0 percent Discount rate of 3 percent Discount rate of 4 percent Discount rate of 5 percent
P with annual productivity with onnual productivity with annual productivity with annucl productivity
Completed and Estimoted i f i ¢ p ¢ p f;
Present Age annual increase of — increase of — increase of — increase of —
income ot
. present age 0 2 3 4 2 3 4 2 3 4 2 3 4
(dollars) | percent percent  percent percent percens percent percent percent | percent  percent  percent percent | percent percent percent percent
ELEMENTARY SCHOOL
Less Than 8 Years
1 468 159 265 348 461 81 124 156 199 67 100 124 156 56 81 100 124
b 686 158 259 337 443 82 124 155 196 68 100 124 155 57 82 100 124
1895 156 252 326 425 83 124 154 193 69 101 124 153 59 83 0 123
2 09 155 246 315 407 84 124 152 190 70 10t 123 152 60 84 101 123
229 153 240 . 304 390 85 123 151 186 71 101 123 150 61 85 101 122
2 476 151 233 294 374 85 122 149 183 72 101 122 148 62 a5 101 3
2 654 149 226 283 358 85 121 146 179 73 101 121 146 63 85 101 120
2 824 146 220 273 342 a5 120 144 175 73 10t 120 143 63 85 100 ne
2 986 144 213 263 327 85 ne 142. 7 73 100 18 141 64 85 100 ns
3140 141 206 253 3n 85 nz 139 166 n 99 nz 138 64 85 99 16
3 286 138 200 243 297 84 1ns 136 162 73 98 1ns 135 64 84 98 14
3 425 135 193 233 283 84 n3 133 158 73 97 na 133 64 84 97 "3
3 556 132 186 223 270 83 m 130 153 73 196 m 129 64 83 95 m
3 678 129 179 214 256 82 109 127 148 72 94 109 126 64 82 94 108
3793 125 172 204 243 81 107 123 144 72 93 106 123 84 81 92 106
3 900 122 166 195 231 80 104 120 139 n 9 104 ne 63 80 9N 104
3 999 ns 159 186 219 9 102 né 134 70 89 101 1s 62 ” 89 0
4aM 14 152 77 207 77 9 n3 129 49 87 9 12 62 7 87 98
4174 11 146 168 195 76 2% 109 124 68 85 9% 109 61 76 85 95
4 250 107 139 160 184 74 93 105 ne 83 93 105 60 74 82 93
4317 103 133 151 174 72 90 101 114 65 80 90 101 59 7 80 90
4377 9 126 143 163 70 87 97 109 64 78 87 97 58 70 78 86
4 49 95 120 135 153 68 84 94 105 82 75 84 9 56 68 75 83
4 473 N 114 128 144 66 81 90 100 0 7 80 89 55 66 73 80
4 509 87 107 120 134 64 77 86 95 59 n 77 85 54 64 70 n”
4 538 83 100 n3 125 62 74 81 20 57 67 74 81 52 62 67 74
4 558 9 95 105 nz 60 n 77 85 55 65 70 77 50 59 64 0
4 571 74 89 98 108 57 &7 73 80 53 62 67 73 49 57 62 87
4 576 70 84 92 100 55 64 69 75 50 59 64 69 47 54 59 63
4 572 86 78 a5 93 52 & 65 7 48 56 60 65 45 52 56 60
4 561 82 73 79 85 49 57 61 66 45 53 57 81 43 49 53 57
49 years .. 4 543 58 67 73 % 47 53 57 61 44 50 53 57 4] 46 50 53
50 yeors __ 4 516 54 82 87 72 44 50 53 57 41 47 50 53 39 44 47 50
5) years __ 4 48t 50 57 61 65 4] 47 49 53 + 39 44 46 49 7 4] 44 46
52 years __ 4439 46 52 55 59 39 43 46 48 36 41 43 45 34 38 40 43
53 years __ 4 388 42 47 50 53 36 40 42 44 34 37 -39 42 32 35 37 39
54 years __ 4 330 39 43 45 47 33 36 38 40 31 34 36 38 30 33 34 36
55 years .. 4264 35 38 40 42 30 ki) 34 36 29 ki) 3 34 27 30 31 32
56 years __ 4190 31 34 a5 37 27 2 3l 32 26 28 29 30 25 27 28
57 years __ 4 108 27 29 31 32 24 26 27 28 23 25 26 27 22 24 25 26
58 yeors 4018 24 25 26 27 21 23 23 24 21 22 23 23 20 21 22 2
59 years .. 3921 20 21 22 2 18 19 20 20 18 19 19 20 17 8 19 19
60 years __ 3 815 17 18 18 18 5 16 16 17 15 16 16 16 15 15 16 16
' 61 years __ 3 702 K] 14 14 14 12 13 13 13 2 13 13 13 12 12 13 13
62 years ._ 3 581 10 10 10 10 9 10 10 10 9 9 10 10 9 9 9 10
63 yeors _. 3 452 7 7 7 7 [] é 6 7 é 6 ] 6 & é é é
84 yeors ______ 3 s 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3
8 Yeors
18 yeors . ... __ 1 830 213 356 468 621 109 167 210 268 89 134 166 209 75 109 134 166
2135 212 348 453 597 10 167 209 264 91 135 166 208 77 1no 135 166
2 49 210 340 439 573 12 167 207 260 93 135 166 26 79 2 135 166
2 N2 208 33 425 549 n3 166 205 256 95 136 166 204 80 13 136 165
2 984 206 323 410 527 147 165 203 251 96 136 165 202 82 14 136 164
3 244 203 314 396 504 14 164 200 248 97 136 164 199 83 N4 136 163
3 494 200 305 382 483 1ns 163 197 241 98 136 163 196 84 15 136 162
3713 197 297 369 462 15 162 194 236 98 135 181 193 85 15 135 161
3 961 194 288 355 44) ns 160 191 230 135 159 190 86 15 134 159
4178 190 279 k3l 421 15 158 188 25 9 134 157 187 86 114 133 157
438 186 270 328 402 114 155 184 29 9 132 155 183 86 114 132 154
4 578 182 260 315 383 13 153 180 23 9 13) 152 179 87 13 131 152
4 761 178 251 301 364 n2 150 176 207 98 129 150 175 86 12 129 149
4934 174 242 289 346 nt 147 1”7 200 97 127 147 170 86 m 127 146
5 096 169 233 276 Yy 10 144 167 194 97 125 144 166 86 10 125 143
5 246 185 224 263 312 108 141 162 188 96 123 140 \l 85 108 123 140
5 386 160 215 251 295 106 137 157 18 94 120 137 157 B84 106 120 136
5514 155 206 239 m 105 134 152 175 93 na 133 152 83 104 nz 133
5 632). 150 197 227 264 102 130 147 168 92 1ns 129 147 82 102 15 129
5738 144 188 216 249 100 126 142 181 90 m 126 142 81 100 n2 125
5 833 139 179 205 235 98 122 137 155 88 109 122 136 80 97 108 12
5918 134 170 194 m 95 ne 132 148 86 105 17 13 78 95 105 nz
5 991 128 182 183 207 93 14 126 141 84 102 K] T 126 76 92 102 "3
6 053 123 153 172 194 9 1 121 135 82 9 109 120 75 89 98 108
6 104 nz 145 162 182 87 105 16 128 1id 95 104 15 73 86 95 - 104
6 145 N2 137 152 189 84 100 10 121 77 9N 100 1o ., 70 83 9 v 99
6174 106 129 142 158 80 96 105 1S 74 87 95 104 68 80 87 ~95 |-
6 192 101 121 133 146 7 91 9 108 7 83 9 9 66 77 83 90
6199 95 n3 124 136 74 86 94 102 68 ” 86 93 63 I 79 %)
6195 90 106 115 125 70 82 88 9 65 75 8) 88 61 70 75 8)
6 180 84 98 106 15 &7 77 83 89 62 n n 82 58 66 n 76
6 154 ” 9 98 106 63 72 77 a3 59 67 72 77 55 63 67 ‘n
8117 n 84 90 97 60 68 72 n 56 63 67 72 52 59 63 87
8 069, 68 77 82 88 56 63 67 n 53 59 43 66 50 55 59 62
. 6 010 62 70 7% ” 52 58 62 85 49 55 58 61 44 52 55 58
5 940 57 64 67 n 48 53 56 59 45 51 53 56 43 48 50 - X]
5 859 52 58 61 64 a4 49 51 54 42 46 49 51 40 44 46 48
’ 5 767 47 51 54 56 40 a4 48 43 39 42 44 44 37 40 42 44
- 5 664 42 45 47 49 37 T 40 4] 43 35 38 39 41 34 36 38 39
- 5 549 7 40 4) 43 33 35 36 38 ki) k23 35 36 30 32 34 35
- 5 424 32 34 35 36 2 3 32 3 28 2 30 31 27 28 29 30
- 5 288 27 2 30 30 - 25 26 27 28 24 25 26 27 23 24 25 26
- 5 140 22 24 24 25 21 22 22 3 20 21 22 22 20 21 21 21
- 4 982 8 19 19 19 17 17 18 18 16 17 17 7 16 16 17 17
62 yeors _ - 4 813 13 4 4 14 13 13 13 13 12 13 3 13 12 12 13 3
63 years . - 4 632 9 9 9 9 8 9 9 9 8 8 9. 9 8 8 8 8
64 years ___ - 4 44 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4
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Table 15. Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1963, by Years of School Completed, Age,
Selected Discount Rates; and Selected Annual Productivity Increase, for the United States—Continved

Years of School
Completed and
Present Age

HIGH SCHOOL

1 to 3 Years

26 years
27 years
28 years
29 years
30 yeors
31 years
32 yeors
33 years
34 yeors __

35 years _.
36 years
37 years
38 yeors
39 years
40 years
4) years
42 years
43 years

49 yeors ___. ...

50 yeors __ ...
51 years _
52 yeors .
53 yeors .
54 years .
55 years .
56 yeors .

64 yeors ... ...

[Bosed on grouped dato. In 1968 dollors)

Expected lifetime income (in thousands of dollars)

Discount rote of O percent

Discount rate of 3 percent

Discount rote of 4 percent

Discount rote of 5 percent

Estimated with annuol productivity with annual productivity with onnual productivity with annual productivity
onnuo! increase of — increase of — increase of — increase of —
income ot

present age 2 3 4 0 2 3 4 2 4 0 2 4
(dollors)| percent  percent  percent  percent | percent percent  percent  percent| percent percent  percent  percent percent  percent  percent  percent
1 649 240 404 532 707 121 187 236 303 9 149 186 235 82 121 149 186
2 025 239 395 515 680 123 187 235 299 100 151 187 234 85 123 151 186
2 387 237 386 499 653 125 187 234 294 104 152 187 233 87 125 152 186
2 735 235 376 483 626 126 187 232 290 106 153 187 23 89 126 153 186
3on 233 367 468 601 128 187 230 285 107 153 186 228 9N 128 153 186
3 393 230 358 452 576 129 186 227 280 109 154 185 226 93 129 154 185
3 701 227 348 436 552 129 185 224 274 1o 154 184 223 94 129 153 184
3 997 224 338 a1 528 130 183 221 268 11 153 183 220 96 130 153 182
4279 221 328 405 505 130 182 27 262 12 153 181 216 97 130 152 180
4 547 217 318 390 482 130 179 214 256 "2 152 179 213 97 130 151 178
4 803 213 308 375 460 129 177 209 250 N2 151 176 208 98 129 150 176
5 045 208 298 360 438 129 174 205 243 n2 149 174 204 98 129 149 173
52713 204 287 345 417 128 171 201 236 12 147 m 200 98 128 147 170
5 489 199 - 277 331 397 127 168 196 229 m 145 168 195 98 126 145 167
5 690 194 267 316 377 125 165 191 222 1o 143 164 190 98 125 143 164
5879 188 257 302 358 124 161 186 25 109 140 161 185 97 123 140 160
6 054 183 246 288 339 122 157 180 208 108 138 157 179 96 2 137 156
6 216 177 236 275 321 120 153 175 200 107 135 153 174 95 1y 134 152
6 365 172 226 26) 303 "7 149 169 193 105 132 148 168 94 nz 131 148
6 500 166 216 248 286 15 145 163 185 103 128 144 182 93 114 128 144
6 622 160 206 235 270 112 140 157 178 101 125 139 157 91 12 124 139
6 730 154 196 223 254 109 135 151 170 99 12 135 151 90 09 121 134
6 825 147 186 210 238 106 130 145 162 96 uz 130 145 88 106 w7 129
6 907 141 176 198 223 103 126 139 155 94 n3 125 139 86 103 13 125
6 976 135 167 186 209 100 120 133 147 Nn 109 120 132 83 9 109 120
7 031 129 158 175 195 96 15 127 140 88 105 115 126 81 96 105 14
7 072 122 148 164 182 93 10 120 132 85 101 110 120 78 92 100 109
7100 16 139 153 169 89 105 14 125 82 96 104 14 76 88 96 104
7116 10 130 143 156 85 99 108 nz 79 922 99 107 73 85 N 99
7 18 103 122 132 144 81 94 102 no 75 87 94 101 70 81 87 9
7106 97 13 122 133 77 89 95 103 72 82 a8 95 67 77 82 88
7 081 Nn 105 13 122 73 83 89 96 68 78 83 89 64 72 77 83
7 043 84 97 104 m 69 78 83 89 64 73 78 83 60 68 73 ”
6 991 78 89 95 101 64 72 77 82 61 68 72 77 57 64 68 72
6 926 72 81 . 86 92 &0 67 n 75 57 63 67 7 54 0 63 66
4 848 66 74 78 82 56 62 65 68 53 58 61 65 50 55 58 61
6 756 60 66 70 73 51 56 59 62 49 53 56 59 46 51 53 56
6 651 54 59 62 65 47 51 53 56 45 49 51 53 43 46 48 50
6 533 48 52 55 57 42 46 47 49 40 44 45 47 39 42 43 45
6 401 42 46 47 49 38 40 42 43 36 39 40 42 35 37 39 40
6 256 37 39 41 42 33 35 36 37 32 34 35 36 3 .33 34 35
6 097 K| X} 34 35 28 30 31 32 28 29 30 kil 27 28 29 30
5926 26 27 28 28 24 25 26 26 23 24 25 25 23 24 24 25
5 740 21 21 22 22 19 20 20 21 19 9 20 20 18 19 19 20
5 542 13 16 16 16 14 15 15 15 14 15 15 15 14 14 15 15
5 330 10 10 10 n 10 10 10 10 10 10 10 10 9 10 10 10
5105 5 5 5 H) 5 5. - 5 5 H 5 5 5 5 5 5 5
2 337 294 496 655 873 148 229 290 3N 121 183 228 289 o 148 183 228
2 748 292 485 635 838 150 229 288 366 124 184 229 287 104 150 184 228
3145 290 474 614 805 152 229 286 361 126 186 229 285 107 152 185 228
3 528 288 462 595 772 154 229 283 355 129 186 228 282 109 154 186 227
3 897 285 450 575 741 155 228 280 349 131 187 27 2719 m 155 187 227
4 252 281 439 556 710 156 227 277 342 132 187 226 276 n3 157 187 225
4 593 278 427 536 680 157 225 274 335 133 187 225 272 115 157 187 224
4 920 274 415 517 650 158 223 270 328 134 187 223 268 16 158 186 222
5234 269 402 498 622 158 221 265 k73] 135 186 220 264 nz 158 185 220
5 533 264 390 479 ¢ 594 158 219 26) 313 136 184 218 259 18 157 184 07
5 818 259 378 461 567 157 216 256 306 136 183 25 254 18 157 183 214
6 090 254 365 443 540 156 212 250 297 136 181 22 249 119 156 181 211
6 347 249 353 425 514 155 209 245 289 135 179 208 244 ne 155 179 207
6 591 243 340 407 489 154 205 239 281 135 77 204 238 ne 154 176 204
6 821 237 328 389 465 152 201 233 272 134 174 200 232 18 152 174 200
7 036 230 35 an2 442 150 197 227 263 132 ”n 196 226 18 150 171 195
7 238 224 303 355 419 148 192 221 255 3 168 19 219 n7 148 167 "
7 426 217 290 338 396 146 187 214 246 129 164 187 213 Nné 145 164 186
7 600 210 278 322 375 143 182 207 237 128 161 182 206 114 143 160 181
7760 203 266 306 354 140 177 200 228 125 157 176 199 13 140 156 176
7 906 196 254 2l 334 137 172 193 219 123 153 7m 192 m 137 152 170
8 038 189 242 275 315 134 166 186 210 21 148 165 185 109 133 148 165
8 156 182 230 260 296 130 160 179 200 ns 144 160 178 107 130 143 159
8 260 174 218 246 277 126 155 172 91 15 139 154 7m 105 126 139 153
8 351 167 207 232 260 123 149 164 182 12 134 148 163 102 122 134 147
8 427 . 159 196 218 243 s 142 157 173 108 129 142 156 99 18 129 14
8 489 152 184 204 227 N4 136 149 164 105 124 136 149 97 14 124 135
8 538 144 173 134 21 no 130 142 155 101 nue 129 141 93 109 ne 129
8 572 136 163 178 196 105 124 134 146 97 N4 123 134 90 105 ni 123
8 593 129 152 166 181 104 1"z 127 137 93 108 n7 126 87 100 108 116
'8 600 ) 142 154 167 96 " ne 129 89 103 1o ne 83 95 102 10
8 592 n3 132 142 153 N 104 n2 120 85 97 104 m 79 90 97 103
8 571 106 122 131 140 86 98 104 12 80 91 97 104 76 85 N 97
8 536 98 12 120 128 81 N 97 103 76 85 91 96 72 80 85 90
8 487 91 103 109 16 76 85 90 95 n 80 84 89 67 75 9 84
8 424 84 93 9 105 70 78 82 87 67 74 78 82 63 70 3 n
8 347 76 84 89 94 65 n 75 9 62 68 n 75 59 64 68 n
8 256 69 76 79 83 59 65 68 n 57 62 65 68 54 59 62 64
8 151 62 67 70 73 54 58 61 63 52 56 58 61 50 54 56 58
8 032 55 59 61 64 48 52 54 56 44 50 52 54 45 48 50 51
7 900 48 51 53 54 43 45 47 48 4] 44 45 47 40 42 44 45
7753 41 43 44 46 37 39 40 41 36 38 39 40 35 37 38 39
7593 34 35 36 37 31 33 33 34 30 32 32 33 29 3 K 32
7 418 27 28 2 29 25 26 27 27 25 25 26 26 24 25 25 26
7 230 20 21 21 2 9 20 20 20 19 9 19 20 18 19 19 19
7 027 13 14 14 14 13 13 13 3 13 13 13 13 12 13 13 3
6 an 7 7 7 7 6 7 7 7 6 7 7 7 6 6 é 7
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Table 15. Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1963, by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States— Continved
[Based on grouped data. In 1968 dollars)

Expected lifetime income (in thousands of dollars)
Yeors of School , Discount rate of O percent Discount rate of 3 percent Discount rate of 4 percent Discount rate of 5 percent
¢ teted and Estimoted with annval productivity with annual productivity with annual productivity with annual productivity
ompleted an annval increose of — increase of — increose of — increose of —
Present Age income at
present age 2 3 4 0 2 3 4 0 2 3 4 0 2 3 4
(dollars) | percent percent percent percent percent  percent percent  percent| percent percent percent percent percent  percent percent percent
COLLEGE
110 3 Years
18 yeors _________ 755 334 574 762 100 162 257 2 426 131 203 257 328 107 163 203 256
19 yeors 1391 334 563 740 983 166 260 329 422 136 207 259 328 12 167 207 258
20 years 2 005 333 551 79 945 170 261 329 47 140 210 261 327 nz 17t 210 260
21 yeors 2 598 332 539 697 909 174 262 327 412 144 212 262 326 121 174 212 261
22 years 3170 330 527 676 873 177 263 325 406 147 214 262 324 124 177 214 26)
23 years 3720 328 515 654 838 179 263 323 400 150 216 262 321 128 179 216 261
24 yeors 4 248 325 502 633 804 181 262 320 393 153 217 261 318 131 181 216 261
25 years 4 755 32] 489 611 770 183 261 316 386 155 217 260 315 133 183 217 260
26 years 5 241 N7 476 590 737 184 260 N2 379 157 27 259 an 135 184 217 258
27 yeors 5 705 N2 462 569 705 185 257 308 3n 158 27 257 306 137 184 216 256
28 years 6 147 307 448 548 674 185 255 303 362 159 216 254 30t 139 185 215 253
29 years 6 568 302 434 527 643 184 252 297 353 160 214 251 296 140 184 214 250
30 yeors 6 968 296 420 506 813 184 248 21 344 160 212 247 290 140 184 212 246
31 years 7 346 289 406 485 584 183 244 285 335 160 210 243 284 141 182 210 242
32 yeors 7 702 282 391 465 555 181 240 278 325 159 207 239 277 141 181 207 238
8 037 275 3717 445 528 179 235 271 315 158 204 234 270 140 179 204 233
8 351 268 362 425 501 177 230 264 305 157 20 229 263 140 177 200 228
8 642 260 348 405 474 175 224 256 294 155 197 224 255 139 174 197 223
8 913 252 333 386 449 172 219 249 284 153 193 218 247 137 17 192 27
9 162 244 319 367 424 168 213 241 273 151 188 212 239 136 168 188 21
9 389 236 305 348 400 165 206 232 263 148 184 206 231 134 164 183 205
9 595 227 290 330 377 161 200 224 252 145 179 199 223 132 160 178 198
9 780 218 276 312 354 157 193 25 24) 142 173 192 214 129 156 173 192
9 943 210 262 295 333 152 186 206 230 138 168 185 205 126 152 167 185
10 084 200 248 278 an 148 179 198 219 135 162 178 197 123 147 161 177
10 204 191 235 26} 21 143 7 189 208 131 156 7 188 120 142 155 170
10 303 182 22) 245 bl 138 164 179 197 126 150 163 179 16 137 149 163
10 379 173 208 229 252 132 156 170 186 122 143 156 170 113 132 143 155
10 435 164 195 213 234 127 148 161 175 nz 137 148 160 109 126 136 147
10 469 154 182 198 216 12) 141 152 165 N2 130 140 151 104 120 129 139
10 481 145 169 184 199 115 133 143 154 107 123 132 142 100 114 123 132
49 years __ . __ 10 472 136 157 169 183 109 125 134 143 102 116 124 133 95 108 16 124
50 years . __ 10 442 127 145 156 167 103 nz 125 133 %6 109 né 124 9N 102 109 116
10 389 nuz 133 142 152 97 109 116 123 9 102 108 ns 86 9 102 08
10 316 108 122 130 138 90 10 107 K] 85 95 100 106 81 90 95 100
10 221 9 m uz 124 84 93 98 103 79 88 92 97 75 83 87 92
10 104 90 100 105 m 77 85 89 93 73 80 84 89 70 76 80 84
9 966 81 89 94 98 70 7 80 84 67 73 76 80 64 70 73 76
9 806 73 79 82 86 64 69 72 75 61 66 69 7 58 63 66 68
9 625 84 &9 72 75 - 57 61 63 66 55 59 61 63 53 56 58 60
9 423 56 60 82 64 50 53 55 57 48 5 53 55 47 50 51 53
9 199 47 50 52 53 43 45 47 48 42 4 45 47 40 43 44 45
8 953 39 41 42 43 36 38 39 40 35 37 38 38 34 36 37 37
8 686 31 32 33 34 2 30 31 Nl , 8 2 30 31 28 2 29 30
8 397 23 24 24 25 22 23 23 23 21 22 22 23 2 22 22 22
8 087 15 16 16 16 15 15 15 15 14 5 15 15 14 15 15 15
7 756 8 8 8 8 7 7 8 8 7 7 7 7 7 7 7 7
4 Years or More
18 years . - 1 790 452 789 1 058 1430 215 346 448 581 173 n 345 444 142 216 27 344
2 455 451 m 1027 1378 220 348 445 574 179 275 347 443 147 221 275 346
. 3103 450 757 996 1323 225 349 443 568 184 278 349 4] 152 225 278 348
- 3 732 447 740 966 1272 229 350 441 560 188 281 350 439 157 229 281 349
. 4 344 445 724 936 1220 232 351 438 552 193 284 350 436 162 233 284 349
. 4 937 44) 707 907 1173 235 351 435 544 196 286 350 433 166 236 285 349
- 5513 437 689 877 1125 238 350 .43 535 200 287 349 429 169 238 287 348
- 6 070 432 672 848 1079 240 349 426 525 202 288 348 424 173 240 287 347
- 6 609 427 654 819 1 033 242 347 4 515 205 288 346 419 176 242 287 345
- 713 42) 636 790 989 243 344 415 505 207 288 343 413 178 243 287 342
. 7 634 415 617 761 945 244 34t 409 494 208 287 340 407 180 243 .286 339
. 8 119 408 599 733 903 244 338 402 483 210 285 337 400 182 243 285 338
- 8 586 401 580 705 862 243 334 395 471 210 283 333 393 183 243 283 332
- 9 036 393 561 677 822 243 329 387 459 210 281 328 386 184 242 280 327
- 9 467 385 543 650 784 241 324 379 447 210 278 323 377 185 241 278 322
. 9 880 376 524 623 746 240 319 an 434 210 275 318 369 185 239 274 36
- 10 275 367 505 597 09 238 313 362 421 209 n 312 360 185 237 n 3t
- 10 652 358 486 57 674 235 306 353 408 207 267 305 351 184 234 266 304
. 1non 348 467 545 639 232 300 343 395 206 262 299 342 183 231 262 298
- 11 352 338 449 520 605 229 293 333 381 203 257 292 332 182 228 257 21
. 1N 674 328 430 495 573 225 285 323 368 201 252 284 322 181 224 251 283
- 1 979 w7 411 47 541 21 m 3 354 198 246 276 3an 179 220 246 275
12 266 307 393 447 51 216 269 302 340 195 240 268 30t 176 215 240 267
12 535 296 375 424 481 211 261 291 326 9 234 260 29 173 m 233 259.
12 786 284 357 401 452 206 252 280 312 187 227 251 279 170 205 226 250
13 018 273 339 a9 424 20) 243 269 298 183 220 242 268 167 200 n9 241
13 233 261 32t 357 397 195 234 258 284 178 212 233 256 163 194 212 232
13 430 250 303 335 n 188 225 246 270 173 205 224 245 159 187 204 223
13 608 238 286 N4 348 182 215 234 256 167 197 214 233 155 181 196 23
13 769 226 269 294 322 175 205 222 242 162 189 204 22t 150 174 188 203
1391 214 252 274 298 168 195 n 228 156 180 194 210 145 167 79 193
49 years 14 036 202 235 254 276 160 185 199 214 149 m 184 198 139 159 1 183
50 years 14 142 189 219 234 254 153 174 187 200 143 162 174 186 134 152 162 1713
51 yeors 14 230 177 203 217 233 145 164 175 186 136 153 163 174 128 144 153 162
52 years 14 301 165 187 199 212 136 153 163 173 128 144 153 162 121 135 143 152
53 years 14 353 153 17 182 193 128 142 150 159 12 134 142 150 14 127 . 134 141
54 yeors 14 387 140 156 164 174 19y 131 138 145 ns3 125 13 138 107 ns 124 130
55 years 14 404 128 141 148 155 "o 120 126 132 105 15 120 125 100 9 114 "o
56 yeors 14 402 e 126 132 137 101 109 114 e 96 104 109 3 92 100 104 108
57 yeors 14 382 103 nl 16 120 9N 98 102 105 87 94 97 100 84 90 94 97
58 years 14 344 N 97 100 104 a1 86 89 92 78 83 86 89 75 80 83 86
59 years 14 288 78 83 85 88 71 75 ” ” 68 72 74 ” 66 70 72 74
60 years 14 214 45 69 70 72 ] 63 64 66 58 61 63 64 57 60 61 62
8) yeors 14 122 53 55 56 57 49 51 52 53 48 50 51 52 -47 49 50 50
62 yeors 14 012 40 4) 42 42 38 39 39 40 37 38 38 39 36 37 38 38
63 years 13 884 27 27 28 28 26 26 26 27 25 26 26 26 25 25 26 26
64 yeors _. 13 738 14 14 14 14 3 13 13 13 13 13 13 13 13 13 13 13
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Toble 15. Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1963, by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States— Continued

Years of School
Completed and
Present Age’

COLLEGE — Continued

4 Years

18 yeors .. oo..aaon
19 years
20 yeors

44 years .
45 yeors ..
46 yeors __
47 yeors __
48 yeors __
49 yeors ..

64 yeors __ .. ....

§ Years or More

18 years ... .. ..
19 yeors _.
20 yeors ..
21 yeors __
22 yeors .
23 yeors ..

34 years
35 years .

49 years __
50 yeors __

[Based on grouped data. In 1968 dollars)

Expected lifetime income (in thousands of dollars)

Discount rate of O percent
with onnual productivity

Discount rate of 3 percent
with annval productivity

Discount rate of 4 percent
with annual productivity

Discount rate of 5 percent

Estimated with annucl productivity
annual increase of — increase of - increase of — increase of -
income ot
present age D] 2 4 0 2 3 4 2 3 4 0 4
(dollors) | percent  percent  percent percent| percent percent percent  percent| percent percent  percent percent | percent percent percent  percent
2 209 435 757 1014 1301 208 333 428 558 168 261 332 426 138 209 261 kX))
279 433 741 984 1318 212 334 427 551 173 265 334 425 143 213 265 333
3374 431 725 954 1267 216 336 425 544 177 268 335 423 147 217 268 334
3933 429 709 925 1217 220 336 423 537 181 270 335 42] 151 220 270 334
4 476 426 693 896 1169 223 336 420 529 185 272 335 417 155 223 272 334
5 004 422 676 867 1122 226 336 416 520 188 274 335 414 159 226 273 334
5 517 418 659 839 1076 228 335 412 st 191 275 334 410 162 228 274 333
6 014 413 642 an 1031 230 333 407 502 194 275 332 405 165 230 275 331
6 496 408 - 625 783 988 23 33 402 492 196 25 330 400 168 + 231 275 39
6 962 402 607 755 945 232 k74 396 482 198 274 328 395 170 232 274 327
7 413 396 590 727 904 232 326 390 472 199 273 325 388 172 232 273 324
7 849 390 572 700 863 232 <322 384 461 200 272 N 382 174 232 272 320
8 269 382 554 473 824 232 318 3mn 449 200 270 N7 375 175 232 270 316
8 674 375 536 647 786 231 314 369 438 200 268 N3 368 176 231 267 312
9 063 367 518 621 749 230 309 362 426 200 265 308 360 176 229 265 307
9 437 359 500 595 713 228 304 354 414 200 262 303 352 176 228 261 302
9 795 350 482 570 678 226 298 345 402 199 258 27 343 176 226 258 296
10 138 341 464 545 644 224 292 336 389 197 254 291 335 175 223 254 290
10 466 332 446 5 611 22 286 327 377 196 250 285 326 175 220 249 284
10 778 323 428 497 579 218 21 318 364 194 245 278 316 173 217 245 277
1075 313 410 473 548 214 272 308 35) 191 240 n 307 172 213 240 270
1 356 303 393 450 517 210 264 298 338 188 235 263 297 170 210 234 263
11 622 293 375 427 488 206 257 288 325 185 229 256 287 168 205 228 255
n 8n 282 358 405 460 201 249 278 312 182 223 248 277 165 201 222 247
12 107 27 341 383 433 196 241 268 298 178 216 240 266 162 198 216 239
12 327 261 324 362 406 91 232 257 285 174 210 231 256 159 190 209 230
12 531 250 307 341 380 186 223 246 272 170 203 223 245 156 185 202 222
12 719 239 290 321 356 180 215 235 258 165 196 214 234 152 179 195 213
12 893 227 274 301 332 i74 205 224 245 160 188 205 223 148 173 187 204
13 051 pil] 257 282 309 167 196 213 232 154 180 195 212 143 166 180 195
13 193 205 241 263 286 160 187 202 218 149 172 186 201 138 160 172 185
13 320 193 225 244 264 153 177 190 205 143 164 176 189 133 153 163 V75
13 432 182 210 226 244 146 167 179 192 137 156 166 178 128 145 155 166
13 528 170 195 208 224 139 157 168 179 130 147 157 167 122 138 146 156
13 608 158 180 191 204 A 147 156 166 123 138 146 155 16 130 138 146
13 674 147 165 175 185 123 137 145 153 116 129 136 144 1o 122 129 136
13 724 135 150 158 167 114 126 133 140 109 120 126 132 103 .4 1ne 125
13 758 123 136 142 149 106 16 121 127 L]} 1e 115 121 96 105 110 115
137177 m 121 127 133 97 105 10 114 93 101 105 109 89 9% 100 104
13 781 99 107 H2 16 88 94 98 102 84 91 94 98 81 a7 90 94
13 769 88 94 97 100 78 83 86 89 75 80 83 86 73 78 80 83
13 742 75 80 82 85 68 72 74 77 &6 70 72 74 64 68 70 72
13 699 43 66 68 70 58 81 62 64 57 59 61 62 55 58 59 60
13 641 51 53 54 55 48 49 50 51 45 48 49 50 45 47 48 49
13 567 39 40 40 4] 36 38 38 39 36 37 37 38 35 3 37 37
13 478 26 27 27 27 25 25 %6 26 25 25 25 26 24 25 25 25
13 374 13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 13
1278, 473 828 1 1 503 224 361 467 609 180 283 360 464 146 224 282 359
2 036 473 812 1079 1 445 229 364 466 603 186 287 363 464 153 230 287 362
2772 472 795 1047 139 235 366 465 596 192 21 365 483 159 235 21 364
3 486 470 79 1016 1337 239 368 463 589 197 295 367 461 164 240 295 366
T 4180 467 761 985 1 285 244 369 46) 581 202 298 368 458 169 244 298 367
4 853 464 744 954 1234 247 369 457 572 206 300 368 455 174 248 300 367
5 504 450 726 924 1184 250 369 454 563 210 302 347 451 178 251 302 366
6 134 456 708 893 1136 253 367 449 554 213 303 366 447 182 253 303 365
6 743 450 689 863 1088 255 366 444 543 216 303 345 442 185 255 303 363
7 33 445 670 833 1 042 256 363 438 532 218 303 362 436 188 256 303 364
7 897 438 651 803 996 257 380 432 . 521 220 303 359 430 190 257 302 358
8 443 431 632 773 952 257 357 425 509 221 301 356 423 192 257 301 354
8 967 423 612 744 909 257 353 417 497 222 299 351 415 194 257 299 350
9 470 415 592 na 867 256 348 409 . 485 223 297 347 407 195 256 296 346
9 952 407 573 686 826 255 343 401 472 223 294 341 399 196 255 294 340
10 413 398 553 658 786 254 337 392 458 222 21 336 3%0 196 253 290 335
10 852 388 533 630 748 251 kXl 382 445 2t 287 329 381 196 251 286 328
1" 270 378 513 602 7o 249 324 373 431 220 282 323 3N 195 248 282 322
11 668 368 493 575 674 246 k134 363 417 218 278 316 361 194 245 277 315
12 044 357 473 548 638 242 309 352 403 215 272 308 350 193 241 272 307
12 399 47 454 522 604 238 301 341 388 213 267 300 340 191 237 266 299
12 732 335 434 497 570 234 293 330 374 210 260 292 329 189 233 260 291
13 045 324 414 47 538 229 285 319 359 206 254 283 318 186 228 253 282
13 336 a2 395 447 507 223 276 307 344 202 247 274 306 184 223 246 273
13 606 300 376 422 476 218 266 296 329 198 240 265 294 180 27 239 264
13 855 288 357 Kiad 447 212 257 284 314 193 232 256 282 177 m 231 255
14 083 276 338 376 418 205 247 272 299 188 224 246 270 172 205 224 245
14 289 263 319 353 N 199 237 259 284 182 216 26 258 168 198 215 235
14 475 250 301 33 364 192 226 247 269 177 207 225 246 163 9 207 225
14 639 238 283 309 338 184 216 234 255 170 199 215 23 158 183 198 214
14 782 225 265 288 N3 77 205 222 240 164 190 204 220 153 176 189 203
14 904 212 247 267 289 169 194 209 225 157 180 193 208 147 168 180 193
15 005 199 230 247 266 160 183 196 210 150 m 182 195 141 159 170 182
15 084 186 213 228 244 152 172 183 195 143 161 ”m 182 134 151 160 m
15 143 173 196 209 222 143 161 170 181 135 151 160 170 127 142 150 159
15 180 160 7 190 202 134 149 158 167 127 141 149 157 120 133 140 148
15 196 147 163 172 181 125 138 145 152 18 130 137 144 H2 124 130 136
15 191 134 147 154 162 1s 126 132 138 1o 120 125 13 105 14 19 125
15 164 121 13 137 143 105 114 ne 124 0 109 N4 18 96 104 109 "3
15 17 108 16 ”m 125 95 102 106 110 9N 98 102 105 88 94 98 101
15 048 94 tot 104 108 84 90 93 9 81 87 20 93 79 84 86 89
14 958 81 86 89 bl 74 78 80 82 n 75 77 80 69 n 75 77
14 847 68 n 73 75 62 &5 67 &9 61 64 65 67 59 62 63 &5
14 715 55 57 58 59 5t 53 54 55 50 52 53 54 49 50 51 52
14 561 41 42 43 44 39 40 41 41 38 39 40 40 37 39 39 40
14 387 28 28 2 29 26 27 27 28 26 27 27 27 26 26 27 27
14 191 14 4 14 1t 14 14 14 14 13 4 14 14 13 13 13 4
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Table 16. Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1961, by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States

[Based on grouped doto. tn 1968 dollars]

Expected lifetime income (in thousands of doflars)
Years of Schoo) Discount rate of 0 percent Discount rote of 3 percent Discount rate of 4 percent Discount rate of 5 percent
teted d Estimated with annauval productivity with annual productivity with annual productivity with annual productivity
Completed an. onnval increase of ~ increase of — increase of — increase of —
Present Age income ot *
present oge 2 3 ) 2 3 4 0 2 4 0 2 3 4
(dotlars) percent percent percent percent percent percent percent percent percent percent percent percent percent percent percent percent
ELEMENTARY SCHOOL
Less Than 8 Years
18 years ... 1390 154 258 339 451 78 120 152 194 64 96 120 151 54 78 96 120
1597 153 252 329 433 79 120 151 191 66 97 120 150 55 79 97 120
N 796 152 246 318 416 80 120 149 188 67 98 120 149 56 80 97 ne
1 988 150 240 308 kisd 81 120 148 185 48 98 19 147 58 81 98 19
2173 148 234 297 382 82 ne 146 181 69 98 19 146 59 82 98 18
2 35) 147 227 - 287 366 82 118 144 178 69 98 18 144 60 82 98 18
250 144 2 277 351 82 nz 142 174 70 98 nz 142 60 82 98 n7
2 684 142 215 267 335 82 16 140 170 70 97 Né 139 61 82 97 16
2 840 140 208 257 320 82 15 138 166 Al 97 15 137 61 82 97 114
2 989 137 202 247 306 82 14 135 162 7 9% n3 135 62 82 96 13
3130 135 195 238 292 82 12 133 158 7 95 12 132 62 82 95 m
3 265 132 188 228 278 81 110 130 154 Al 94 110 129 62 81 94 109
3 392 129 182 219 265 81 108 127 149 70 93 108 126 62 81 93 108
351 125 175 209 252 80 106 124 145 70 92 106 123 62 80 91 105
3 624 122 169 200 239 4 104 120 140 69 90 104 120 62 79 90 103
379 1ne 162 191 227 78 102 nz 136 69 88 10 nz7 61 78 88 101
3 827 Hs 156 182 215 77 9 14 13 68 87 9 13 61 76 87 98
3918 112 149 174 203 75 97 no 126 67 85 96 no 60 75 85 96
4 001 108 143 165 192 74 94 107 122 66 83 94 106 59 74 83 93
4077 105 137 157 181 72 N 103 n 65 81 91 103 58 143 8) 90
4147 101 130 149 m 71 88 99 n2 63 79 88 9 57 70 78 88
4 208 97 124 141 161 69 85 96 108 62 76 85 95 56 69 76 85
4263 93 ng 133 151 67 82 92 103 61 74 82 9 55 87 74 82
4 310 89 12 126 142 65 79 88 98 59 7n 79 88 54 65 7 79
4 350 85 106 1ns 133 63 76 84 93 57 69 76 84 53 63 69 76
43 years _ 4 383 81 100 T 124 6) 73 80 89 56 66 73 80 51 60 66 72
44 years . 4 409 77 94 104 16 59 70 76 84 54 64 69 76 50 58 63 69
45 years . 4 427 74 88 97 107 56 66 72 ” 52 61 66 72 48 56 61 66
46 years . 4 438 70 83 N 100 54 63 &9 75 50 58 63 68 46 54 58 63
47 years _ . 4 442 66 77 84 92 51 60 65 70 48 55 60 64 44 51 55 59
48 yeors _ - 4 439 62 72 78 85 49 56 81 66 45 52 56 60 42 49 52 56
49 yeors .. _ - 4 428 58 67 72 78 46 53 57 61 43 49 53 57 41 46 49 53
50 yeors _._ - 4 410 54 62 66 n 44 50 53 57 4] 45 49 53 38 43 46 49
51 yeors . - 4 385 50 57 61 65 4) 45 49 52 39 43 46 49 36 41 43 46
52 years _ - 4353 46 52 55 59 38 43 45 48 34 40 43 45 34 38 40 43
53 yeors _ - 4 313 42 47 50 53 36 40 42 44 34 37 39 42 32 35 37 39
54 yeors _ - 4 266 39 43 45 47 33 36 38 40 3 34 36 38 30 33 34 36
55 years _ - 4 212 35 38 40 42 30 kx) 34 36 29 31 33 34 27 30 31 33
56 yeors _ N 415 31 34 35 37 27 30 3 32 26 28 29 31 25 27 28 29
57 years . - 4 082 28 30 3 32 24 26 27 28 23 25 26 27 23 24 25 26
58 years _ - 4 007 24 26 26 27 21 23 24 - 24 2) 22 23 24 20 2 22 2
59 yeors - 3924 20 22 22 23 19 20 20 21 18 19 20 20 17 18 19 19
60 years . - 3 833 17 8 18 19 16 16 17 17 15 16 16 17 15 15 16 16
4) years _ . 3 736 14 14 14 15 13 13 13 14 12 13 13 13 12 12 13 13
62 years . - 3 631 10 10 n n 10 10 10 10 9 10 10 10 9 9 10 10
63 yeors - 3519 7 7 7 7 6 7 7 7 [ 6 7 7 ] [ 6 6
64 years ____. - 3 400 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3
8 Yoars N ’
18 years .. ... 1991 209 351 464 618 106 163 206 263 87 130 162 205 73 106 130 162
19 yeors .. 2 247 207 343 449 593 107 163 204 259 89 131 162 203 74 107 131 162
20 years .. 2 495 205 335 434 569 108 162 202 255 90 132 162 202 76 108 132 162
21 years 2 735 203 326 420 546 109 162 200 251 N 132 16) 199 78 109 132 161
22 yeors 2 966 20) 318 406 523 110 161 198 245 93 132 161 197 79 10 132 160
23 yeors 3188 199 309 392 501 m 160 196 241 93 132 160 195 80 11 132 159
24 years 3 402 196 30 378 480 1" 159 193 236 94 132 158 192 81 m 132 158
25 yeors 3 608 193 292 365 459 m 157 190 231 95 131 157 189 82 m 13 156
26 yeors 3 805 189 283 351 439 m 156 187 226 95 13 155 186 82 n 130 155
27 yeors 3 993 186 275 338 419 m 154 183 221 95 130 153 182 83 m 129 153
28 yeors 4173 182 266 325 kivd 10 15 180 215 95 129 15 179 83 10 128 151
29 yeors 4 345 179 257 32 381 110 149 176 209 95 127 149 175 83 109 127 148
30 years 4 508 175 248 299 363 109 t47 172 203 95 126 146 171 83 109 125 146
31 yeors 4 662 170 239 286 345 108 144 168 197 94 124 143 167 83 108 124 143
32 yeors 4 808 146 230 274 328 107 141 164 9 94 122 140 163 83 106 122 140
33 years 4 946 162 222 262 3n 105 138 159, 185 93 120 137 159 82 105 120 137
34 yeors 5075 157 213 250 295 104 135 155 14 9 ng 134 154 82 103 1z 134
35 years . 5195 152 204 238 279 102 131 150 173 N ns 131 149 81 102 15 130
36 years .. 5 307 148 196 227 264 100 128 145 166 89 13 127 145 80 100 112 127
37 years __ 5 410 143 187 216 250 98 124 141 160 88 10 124 140 79 98 10 123
38 yeors _. 5 505, 138 179 205 236 96 120 136 154 86 107 120 135 78 96 107 120
39 yeors _. 5 592 133 170 194 222 94 nz 131 147 84 104 116 130 76 923 104 116
40 years __ 5 669 128 162 184 209 91 n3 126 14] 82 0 12 125 75 9N 101 112
41 years __ 5 739 122 154 173 196 89 109 2t 135 80 98 108 120 73 88 97 108
42 years _. 5 800 17 146 163 184 86 104 116 128 78 94 104 15 72 - 86 94 104
43 years . * 5 852 12 138 154 172 83 100 110 122 76 91 100 110 70 83 N 9
44 years .. 5 896 107 130 144 160 80 96 105 16 74 87 96 105 68 80 87 95
45 yeors 5 931 0m 123 135 149 77 92 100 W9 71 84 9N 100 66 77 83 9t
46 years 5 958 9 15 126 138 74 87 95 103 68 80 87 94 63 74 80 86
47 years _. 5976 9N 108 17 128 n 83 S0 97 66 76 82 89 61 7 76 82
48 yeors __ 5 986 86 100 109 8 68 78 84 9Nn 63 n 78 84 59 67 72 78
49 years ___. - 5 987 80 93 101 109 64 74 9 85 60 69 i 79 56 64 68 73
50 years __. .. 5 980 75 86 93 100 61 69 74 79 57 65 &9 74 53 60 64 69
51 years 5 965 70 80 85 9N 57 65 69 73 54 61 64 69 51 57 60 64
52 years 5 940 65 3 78 54 &0 &8 51 57 63 48 53 56 60
53 yeors 5 908 60 67 7 75 50 56 59 62 47 53 55 58 45 50 52 55
54 years 5 866 54 60 64 67 46 51 54 56 44 48 5 53 42 46 48 51
55 years 58127 49 54 57 60 42 46 49 51 41 44 46 48 39 42 44 46
56 years 5758 44 48 50 52 39 42 44 45 37 40 42 43 35 38 40 41
57 years 5 692 39 42 44 46 35 37 39 40 3 36 37 38 32 34 36 a7
58 yeors 5 616 3 37 38 39 3 33 34 35 30 32 3 34 29 30 3 32
59 years 5533 29 3 32 33 27 28 29 30 26 27 28 2 25 26 27 28
60 years 5 440 24 26 26 27 22 24 24 25 22 23 23 24 21 2 23 23
61 years 5 339 20 20 21 2) 18 19 19 20 18 8 19 19 17 18 18 19
62 yeors 5 230 15 15 15 16 14 14 14 15 14 14 14 14 13 ] 14 14
63 years 5112 10 10 10 10 9 10 10 0 9 9 10 0 9 9 9 9
64 years ._ 4 986 5 5 5 5 5 5 5 5 5 5 5 5 5 ] 5 5
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Table 16. Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1961, by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States— Continued ’

[Based on grouped data. In 1968 dollars}

Expected lifetime income (in thousands of dollars)
Years of School Discount rate of O percent Discount rate of 3 percent Discount rate of 4 percent Discount rate of 5 percent
" with onnual productivity with‘annual productivity with annuol productivity with annue) productivity
Complemd and Estimated . . . :
annual increase of — increose of — increase of — increase of -
Present Age income ot g T
present oge 0 2 3 4 [} 2 3 4 0 2 3 4 0 2 3 4
(dollars) | percent percent percent percent percent percent percent percent percent percen” percent  percent | percent percent percent percent
HIGH SCHOOL
110 3 Yeors
18 years ... - 1 983 236 39 529 707 18 183 232 298 97 146 183 231 80 s 146 182
- 2 284 234 390 512 679 120 183 23 294 99 147 183 230 83 120 147 182
- 2 576 232 381 496 651 12} 183 229 289 101 148 183 228 85 121 148 182
- 2 858 230 372 480 625 122 183 227 285 102 149 182 226 86 123 148 182
- 3130 228 362 464 599 124 182 224 280 104 149 81 223 88 124 149 18}
. 3393 225 353 448 575 124 181 222 275 105 149 81 221 89 124 149 180
- 3 846 222 343 433 550 125 180 219 269 106 149 179 218 91 125 149 179
. 3 890 219 334 417 527 125 178 216 264 107 149 178 215 92 125 148 177
- 4124 206 324 402 503 125 177 212 258 107 148 176 211 93 125 148 176
- 4 348 212 314 387 481 125 175 209 252 108 147 174 208 93 125 147 173
- 4 208 304 372 459 125 172 205 245 108 146 172 204 94 125 146 17
- 4 769 204 294 358 438 124 170 201 239 108 144 169 200 94 124 144 169
- 4 964 199 284 343 417 124 167 196 233 107 143 167 195 94 123 143 166
- 5151 195 274 329 397 123 164 192 226 107 141 164 191 94 122 141 163
- 5 327 190 265 315 377 121 161 187 219 106 139 160 186 94 21 139 160
- 5 495 185 255 301 359 120 158 182 22 106 137 157 182 94 120 136 157
. 5 652 180 245 288 340 18 154 177 205 105 134 154 177 93 ng 134 153
5 800 175 235 275 322 n7 150 172 198 103 132 150 7 92 116 131 149
5 938 170 225 262 305 15 147 167 191 102 129 146 166 9N 14 129 146
& 067 164 216 249 288 12 143 162 184 100 126 142 161 90 n2 126 142
6 187 159 206 236 272 110 138 156 177 99 123 138 155 89 110 123 137
6 296 153 197 224 257 108 134 151 170 97 120 134 150 88 107 ne 133
6 396 147 187 212 242 105 130 145 163 95 16 129 144 86 105 1é 129
6 487 141 178 201 227 102 125 139 156 93 13 125 139 84 102 12 124
6 568 135 169 189 213 99 121 134 148 90 109 120 133 82 99 108 120
43 yeors . 6 639 130 160 178 199 96 116 128 141 88 105 115 127 80 96 105 115
44 yeors . 6 700 124 151 167 186 93 111 122 134 85 10 i 21 78 92 101 10
45 yeors . 6 754 118 142 157 173 89 106 116 127 82 97 106 1ns 76 89 97 105
8 796 12 134 147 161 86 101 10 120 79 93 101 109 73 85 92 100
6 830 106 125 137 149 82 9% 104 13 76 89 96 104 71 82 88 95
6 853 100 nz 127 138 79 N 98 106 3 84 N 98 68 78 84 90
6 867 94 109 n7 127 75 86 92 9 70 80 85 92 65 74 79 85
6 872 88 101 108 nz 7 81 86 92 66 75 80 86 62 70 75 80
51 years . . & 867 82 93 99 106 67 75 80 86 63 n 75 80 59 66 70 75
52 years - - 6 852 76 85 9 97 63 70 74 79 59 66 70 74 56 62 66 70
53 years - - 6 828 70 78 83 87 58 65 69 72 55 61 65 68 52 58 6) 64
54 years . - 6 794 44 7 74 79 54 60 63 [ 51 57 59 62 49 54 56 59
55 years . - 6 75) 58 64 67 70 50 54 57 60 47 52 54 57 45 49 52 54
56 years _ - 6 698 52 57 59 62 45 49 51 53 43 47 49 5) 42 45 47 49
- 6 635 46 50 52 54 41 44 45 47 39 42 44 45 38 40 42 43
- 6 563 40 43 45 46 36 39 40 41 35 37 38 40 34 36 37 38
- 6 482 35 37 38 39 31 33 34 35 30 32 33 34 29 31 32 33
. 6 390 29 30 31 32 27 28 28 29 26 27 28 28 25 26 27 28
- "6 290 23 24 24 25 22 22 23 23 21 22 22 23 21 21 22 22
- 5179 17 18 18 18 16 17 17 V7 16 17 17 7 16 16 16 17
- 6 059 12 12 12 12 n n n 12 1" n 1 1} " n n n
64 years .. 5 930 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6
4 Years
18years ... _...oooono 2319 276 465 614 819 139 25 272 348 114 172 214 271 95 139 171 214
19 years 2 742 274 454 595 786 141 215 270 343 nz 173 214 269 98 141 173 214
20 yeors 3093 272 444 576 754 143 215 268 338 ne 174 214 267 100 143 174 213
3 43 269 433 557 724 144 214 265 332 121 175 214 264 102 144 174 213
3758 266 422 539 694 145 213 262 326 122 175 213 261 104 145 175 22
4 072 263 41 520 665 146 212 259 320 124 175 20 258 106 146 175 2n
4 375 260 399 502 637 147 21 256 314 125 175 210 255 107 147 175 209
4 665 256 388 484 609 147 209 252 307 126 174 208 251 108 147 174 207
4 943 252 376 466 582 147 207 248 300 126 173 206 247 109 147 173 205
5 209 247 365 449 556 147 243 293 127 172 203 242 10 147 172 203
5 463 242 353 43 531 147 200 239 286 127 71 201 238 1o 146 170 200
5 705 237 34 414 506 146 198 234 278 126 169 198 233 m 144 169 197
5 935 232 330 397 482 145 195 229 270 126 167 194 228 m 144 167 194
6 152 227 318 381 458 143 191 223 262 125 165 191 222 m 143 164 190
6 358 221 306 364 436 142 188 218 254 125 162 187 27 110 142 162 186
6 551 215 295 348 414 140 184 212 246 123 159 183 21 10 159 182
6 732 209 2683 332 392 138 179 206 238 122 156 179 205 109 138 156 178
6 901 203 272 37 n 136 175 200 230 121 153 174 199 108 135 153 174
7 058 196 260 302 351 133 170 194 221 e 150 170 193 107 133 150 169
7 203 190 249 287 332 131 165 187 213 "z 146 165 186 105 130 146 164
7 336 183 238 272 313 128 160 181 15 142 160 180 104 127 142 159
7 457 177 227 258 5 125 155 174 196 n2 139 155 173 102 124 138 154
7 565 170 216 244 277 122 150 167 188 no 134 149 167 100 121 134 149
7 662 163 205 230 260 18 145 161 179 107 130 144 160 98 ns 130 143
7 746 156 194 27 244 nus 139 154 m 104 126 138 153 95 14 125 138
7 818 149 183 204 228 nl 133 147 162 101 121 133 146 93 10 12} 132
7 878 142 173 192 213 107 128 140 154 98 e 127 139 90 106 16 127
7 926 135 163 179 198 103 122 133 145 95 m 121 132 87 102 m 12}
7 962 128 153 167 184 116 126 137 N 106 us 125 84 98 106 1us
7 986 121 143 156 170 94 110 ne 129 87 10 1o 18 81 94 101 109
7997 114 133 145 157 104 12 ¥l 84 96 104 n2 78 89 96 103
7997 107 124 134 144 85 98 105 n3 80 N 98 105 75 85 N 97
7 984 100 15 123 132 8 92 98 105 76 86 98 n 80 85 9N
7 959 2 106 n3 121 76 86 9 97 n 80 85 91 87 76 80 85
7 922 86 97 103 110 n 80 84 90 67 75 79 84 63 7 75
7873 79 88 93 9 66 74 78 82 63 70 73 77 &0 66 69 n
7 812 72 80 84 89 61 68 n 75 58 64 67 n 55 [l 64 67
55 yeors 7 739 &5 72 75 9 56 61 64 67 54 59 61 64 51 56 58 61
56 years 7 654 59 64 66 69 51 55 58 60 49 53 55 57 47 51 53 55
57 years _. 7 556 52 56 58 &0 46 49 51 53 4 47 49 51 42 45 47 49
58 years _. 7 447 45 48 50 52 40 43 45 45 39 42 43 44 38 40 41 43
59 years _. 7 325 39 41 42 43 35 37 38 39 34 36 37 38 33 35 36 37
60 yeors ... 719 32 4 35 35 30 ki) 32 32 2 30 k1l 32 28 29 30 3
7 045 26 27 27 28 24 25 25 26 23 24 25 25 23 24 24 25
6 887 19 20 20 20 18 19 19 19 18 8 19 19 18 18 18 19
6 N7 13 13 13 13 12 13 13 13 12 12 12 13 12 12 12 12
6 535 é 6 7 7 6 6 6 6 6 6 6 6 6 [ 6 6
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Table 16. Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1961, by Years of School Completed, Age, '

63

Selected Discount Rates, and Selected Annval Productivity Increase, for the United States—Continued

Years of School
Completed and
Present Age

COLLEGE

1to3 Yeors

18 years ..
19 years
20 yeors
21 yeors

37 years __
38 years ..
39 years __
40 yeors __

47 years __
48 years __
49 yeors ..

50 yeors .__.
51 yeors __
52 years _.
53 yeors __
54 years .
55 years ..
56 years __

64 yeors .. ..

4 Years or More

18 years _. __
19 yeors
20 years
21 yeors
22 yeors
23 yeors
24 years
25 years
26 years
27 yeors
28 yeors
29 years
30 years
3} years
32 years
33 yeors
34 yeors ... _.

35 years ... ..
36 yeors
37 yeors
38 years
39 yeors
40 years
41 yeors
42 years
43 years
44 years
45 yeors
46 yeors

48 yeors .
49 yeors __

50 yeors ..
51 years _
52 years .
53 years
54 years
55 years

[Based on grouped data. In 1968 dollars]

64 yeors __

Expected lifetime income (in thousands of dollors)
Discount rate of 0 percent Discount rate of 3 percent Discount rate of 4 percent Discount rate of 5 percent
Estimated with onnual productivity with ennual productivity with annuat productivity with annuol productivity
annua! increase of — increase of — increose of — increase of —
income at

present age 0 2 3 4 0 2 4 0 2 3 ./ 4
(dollars) percent percent percent percent percent percent percent percent percent percent percent percent percent percent percent percent
749 324 558 742 996 157 249 320 414 127 197 249 318 104 157 197 248
1 354 324 547 721 958 161 252 320 410 131 200 251 318 108 161 200 250
1 940 324 536 700 922 165 253 9 405 135 203 253 317 n3 165 203 252
2 505 322 525 679 168 254 317 400 139 205 254 316 nz 168 205 253
3 050 320 513 658 851 m 255 316 395 142 207 254 314 120 7 207 253
3 575 318 501 637 817 173 255 N3 389 145 209 254 312 123 174 209 253
4 079 35 489 616 784 175 254 310 382 148 210 254 309 126 175 210 253
4 564 312 476 596 75 177 253 307 375 150 210 252 306 129 177 210 252
5 029 308 463 575 ne 178 252 303 368 152 210 251 302 13t 178 20 250
5 473 303 450 554 688 179 250 299 360 153 210 249 297 133 179 210 248
5 898 298 436 534 857 179 247 294 352 154 209 246 292 134 179 209 246
6 302 293 423 513 627 179 244 289 34 155 208 243 287 135 179 207 243
6 686 287 409 493 598 178 241 283 335 155 206 240 282 136 178 206 239
7 050 281 395 473 570 177 237 2717 326 155 204 236 276 136 177 203 235
7 394 275 381 453 542 176 233 2N 316 154 201 232 269 136 175 201 231
7718 268 367 434 515 174 228 264 307 153 198 228 263 136 174 198 227
8 022 261 353 415 172 224 257 297 152 195 223 256 135 172 195 222
8 306 253 339 396 464 170 218 250 287 151 191 218 248 135 169 191 217
8 570 246 325 377 439 167 213 242 m 149 188 212 24) 133 166 187 m
8 813 238 31 359 415 164 207 234 267 147 183 206 233 132 163 183 206
9 037 230 298 341 391 160 200 226 256 144 179 200 225 130 160 178 200
9 240 222 284 323 369 157 195 2)8 246 141 174 194 27 128 156 173 193
9 424 213 270 306 347 153 188 210 235 138 169 188 209 126 152 168 187
9 587 205 257 289 326 149 182 202 225 135 163 181 201 123 148 163 180
9 730 196 243 272 305 144 175 193 214 131 158 174 192 120 143 157 173
9 853 187 230 256 285 139 168 184 203 127 152 167 183 17 139 152 166
9 956 178 27 240 266 134 160 176 193 123 146 160 175 114 134 146 159
10 039 169 204 224 248 129 - 153 167 182 ne 140 152 166 110 129 140 152
10 102 160 9 209 230 124 145 158 172 15 134 145 157 106 123 133 144
10 144 151 179 195 213 s 138 149 162 1o 127 137 148 102 18 127 137
10 167 142 167 181 196 "3 130 140 151 105 21 130 140 98 12 120 129
10 169 133 155 167 180 107 123 3 141 100 114 122 131 94 106 14 122
10 152 124 143 153 165 L[] s 123 131 95 107 114 122 89 100 107 114
10 114 116 131 140 150 95 107 114 121 89 100 107 n3 84 94 100 106
10 056 107 120 128 136 89 9 105 m 84 93 99 105 79 88 93 98
9 978 98 109 14 122 82 Nn 96 102 78 86 91 92 74 82 86 91
9 880 89 99 104 10 76 84 88 92 72 79 83 87 69 76 79 83
9 762 8l 88 93 97 70 7% 79 83 66 72 76 79 63 69 72 75
9 624 72 78 82 85 63 68 n 74 60 65 68 7 58 63 65 68
9 466 64 69 7 74 56 61 63 65 54 58 60 62 52 56 58 60
9 288 55 59 61 63 50 53 55 56 48 51 53 54 46 49 51 52
9 089 47 50 51 53 43 45 47 48 42 44 45 46 40 42 44 45
8 871 39 41 42 43 36 38 39 39 35 37 37 38 34 36 36 37
8 632 31 32 33 34 29 30 3 31 28 29 30 31 28 29 29 30
8 3713 23 24 24 25 22 23 23 23 22 22 22 23 21 22 22 22
8 094 15 16 16 16 15 15 15 15 15 15 15 15 14 15 15 15
7 796 8 8 8 8 7 8 8 8 7 7 7 8 7 7 7 7
1 687 434 745 9% 1330 2h 334 428 553 17 264 334 426 141 212 264 333
2 421 433 730 962 1279 216 337 427 547 177 268 336 425 146 217 268 335
313 432 7ns 934 1230 221 338 425 541 182 27 337 43 151 221 il 336
3 816 429 699 905 1182 225 339 423 533 186 274 338 421 156 225 274 337
4 479 427 683 877 1135 228 339 420 526 190 276 338 418 161 228 276 337
5117 423 667 849 1089 231 339 417 517 194 278 338 415 164 231 278 337
5732 419 650 821 1 044 233 338 413 508 197 279 337 4an 168 233 279 336
6 323 414 633 793 1001 235 336 408 499 199 2719 335 406 17 235 279 334
6 890 408 815 765 958 236 334 402 489 201 279 333 400 173 236 279 332
7 433 402 598 737 916 237 k)] 396 478 203 278 330 394 176 236 278 329
7 953 395 580 710 875 237 327 390 487 204 2717 326 177 237 276 325
8 449 388 561 682 835 236 k7« 383 456 204 275 322 381 179 236 274 321
8 921 381 543 856 796 235 N9 375 444 205 272 318 373 179 235 272 ny
9 369 372 525 629 758 234 34 347 432 204 270 313 365 180 234 269 312
9 794 364 506 603 722 232 308 358 419 204 266 307 3s7 180 232 266 306
10 194 355 488 577 686 230 302 350 407 202 262 301 348 179 229 262 300
10 572 345 449 551 651 227 29 340 394 201 258 295 339 179 227 257 294
10 925 336 451 526 617 224 289 k1 381 199 253 288 329 177 223 253 287
11 254 326 432 501 584 220 282 321 367 196 248 281 319 176 220 247 280
11 560 315 414 477 553 216 274 a 354 193 242 273 309 174 216 242 272
11 842 305 396 453 522 212 266 340 190 237 265 299 172 Pil} 236 264
12101 294 377 430 492 207 258 290 326 187 230 257 288 169 207 230 256
12 335 283 359 407 463 202 250 279 313 183 224 249 278 166 201 223 248
12 546 272 342 385 435 197 241 268 299 179 217 240 267 163 196 216 239
12 733 260 324 363 407 19 232 257 285 174 210 231 255 159 190 209 230
12 896 249 306 341 381 185 223 245 N 169 202 222 244 155 184 201 221
13 036 237 289 320 356 179 213 234 257 164 194 212 233 151 178 194 212
13 152 226 272 300 331 172 204 222 243 158 186 203 22 146 m 186 202
13 244 214 256 280 308 165 194 21 230 152 178 193 210 141 164 178 192
13 312 202 239 261 285 158 184 199 216 146 170 183 198 136 157 169 183
13 357 190 223 242 263 151 174 188 203 140 161 173 187 131 150 161 173
13 377 179 207 224 242 143 164 176 189 134 153 163 175 125 142 152 163
13 374 167 192 206 222 135 154 165 176 127 144 153 164 ne 135 143 153
13 348 155 m 189 202 127 144 153 163 120 135 143 152 ns3 127 134 143
13297 144 162 172 183 19 134 142 150 13 126 133 141 106 ne 125 132
13 223 132 148 156 166 1l 123 130 137 105 "W 123 129 100 o 116 122
13125 121 134 141 148 103 n3 19 125 98 107 13 ns 93 102 107 12
13 003 109 120 126 132 94 103 108 n 90 98 102 107 86 93 98 102
12 858 98 106 m 116 85 93 9% 100 82 89 92 9% 78 85 88 92
12 688 87 93 97 101 77 82 85 89 74 79 82 85 7 76 79 82
12 495 76 81 83 86 68 72 74 77 65 70 72 74 63 67 69 n
12 279 65 68 70 72 59 62 64 65 57 & 62 63 55 58 60 61
12 038 54 56 58 59 49 52 53 54 43 50 51 53 47 49 50 51
M 774 43 44 45 46 40 4] 42 43 39 40 4] 42 38 40 40 41
11 486 32 33 3 34 30 3N 32 32 30 kil K1l 3 29 30 30 N
174 21 22 22 22 20 21 ) 2 20 21 21 2] 20 20 20 21
10 838 n n n n 10 10 10 n 10 10 10 10 10 10 10 10
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Table 16, Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1961, by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States— Continued

(Based on grouped data. tn 1968 dollars]

Expected lifetime income (in thousands of dollars)
Years of School Discount rate of O percent Discount rate of 3 percent Discount rate of 4 percent Discount rote of 5 percent
d and Estimated with annua! productivity with onnual productivity with annual productivity with annual productivity
Completed an: annual increase of — increose of — increase of — increase of —
Present Age income ot
present age 0 2 3 4 0 2 3 4 0 2 3 4 0 2 3 4
(dollors) | percent percen? percent  percent percent percent percent percent | percent  percent percent  percent | percent percent percent  percent
COLLEGE — Continved
- 2139 423 726 965 1295 207 326 417 539 168 258 325 45 138 207 258 325
- -2797 422 m 936 1245 n 328 416 533 173 261 327 414 143 212 26) 326
- 3 434 420 695 908 1197 215 329 414 526 177 264 328 412 148 215 264 327
- 4 050 417 480 880 1149 218 329 411 518 181 267 329 409 152 219 266 328
- 4 645 414 684 852 1104 Al 329 408 510 185 268 328 406 156 222 268 328
- 5.219 410 647 824 1059 224 329 404 502 188 270 328 402 160 224 269 327
- 5773 406 631 797 1015 226 327 400 493 19 270 326 398 163 226 270 325
- 6 306 401 614 769 972 227 326 395 193 270 325 393 165 227 270 324
- 6 819 395 597 742 930 228 323 390 474 195 270 322 388 168 28 270 32)
- 7 310 389 579 ns 890 229 320 384 463 196 269 319 382 170 229 269 38
- 778 383 562 689 850 229 n7 377 453 197 268 316 375 mnm 229 267 315
- 8 231 376 544 662 8n 228 313 70 44] 197 266 312 368 172 228 265 an
- 8 660 368 526 636 73 227 308 363 430 197 263 307 381 173 227- 263 306
- 9 068 360 509 610 737 226 303 355 418 197 260 302 353 173 226 260 301
- 9 456 352 4 585 0 224 298 347 406 196 257 297 345 173 224 256 296
- 9 823 343 473 560 666 222 292 338 394 195 253 Vil 337 173 221 253 290
. 10 169 334 455 535 632 29 286 329 381 194 249 285 328 172 219 249 284
- 10 494 325 437 51 600 216 279 320 369 192 245 278 a9 XA 216 244 n
- 10 799 315 419 487 568 213 273 an 356 189 240 272 309 170 02 239 m
- 11 083 305 401 443 537 209 265 301 343 187 234 264 299 168 208 234 263
- 11 346 295 384 440 507 205 2 291 330 184 229 257 290 166 204 228 256
. 11 588 285 366 418 478 200 250 281 317 180 223 249 279 163 200 222 248
- n 8 274 349 396 450 196 242 270 303 177 216 241 269 160 195 216 240
. 12 011 264 332 374 423 190 234 260 290 173 210 233 259 157 190 209 232
- 12 19 253 315 353 397 185 225 249 277 168 203 224 248 154 184 202 223
- 12 350 242 298 332 3N 179 216 238 263 164 196 215 237 150 178 195 214
- 12 489 231 282 a2 347 173 207 227 - 250 159 189 206 226 146 172 188 206
- 12 606 220 265 293 323 167 198 216 237 154 181 197 215 142 166 180 196
- 12 703 208 249 273 160 189 205 224 148 173 188 204 137 160 173 187
- 12 780 197 233 255 278 154 179 194 21 142 165 179 193 132 153 165 178
- 12 835 186 218 27 257 147 170 183 198 136 157 169 182 127 146 157 168
49 years . - 12 870 175 203 219 237 140 160 172 185 130 149 160 m 122 139 148 159
50 years 12 884 163 188 202 217 132 151 161 172 124 140 150 160 16 K| 140 149
51 yeor: 12 877 152 173 185 198 125 141 150 160 n7z 132 140 149 no 124 13 140
12 849 141 159 169 180 nz 131 139 147 10 123 130 138 104 ns 123 130
12 801 130 145 154 163 109 21 128 135 103 14 121 127 98 108 14 120
54 years 12 732 ne 131 139 146 101 m n7 123 96 105 H 16 9N 100 105 110
55 yeors .. 12 642 108 18 124 130 93 10} 106 nm 96 101 105 84 92 9% 100
56 years .. 12 531 97 105 10 15 9N 95 9 81 87 Nn 95 7 84 87 9N
57 yeors 12 400 86 92 96 100 76 81 84 88 73 78 81 84 70 75 78 81
58 years 12 248 75 80 83 67 n 74 76 65 69 n 73 62 66 49 n
59 years 12 075 64 68 70 72 58 61 63 65 56 60 61 63 55 58 59 61
60 yeors ... 11 881 53 56 57 59 49 51 53 54 48 50 51 52 46 49 50 51
6} yeors .. 11 687 43 44 45 46 40 41 42 43 39 40 41 42 38 39 40 41
62 yeors . 1 431 32 33 33 30 k] 32 32 30 31 31 31 29 30 30 31
63 years .. 1" 175 21 22 22 2 20 2 21 21 20 21 21 il 20 20 20 2
64 yeors .. ... i..onn 10 899 n 12} 1 n 10 n n H 10 0 10 n 10 10 10 10
S Yeors or More
I8 years ... ... 786 454 781 1 038 1392 29 349 447 579 177 275 348 445 145 220 275 347
19 years .. 1 668 454 766 009 1340 225 352 447 574 183 280 351 445 151 226 280 350
20 yeors . 2 516 453 751 980 1 290 231 355 447 568 189 284 354 444 158 23 284 353
21 years .. 3336 452 735 951 V240 236 356 445 561 195 288 355 443 163 236 288 354
22 years .. 4127 449 ne 921 1191 240 357 443 553 200 21 356 440 168 240 29 355
23 years . 4 889 446 702 892 1144 243 357 439 545 204 293 356 437 173 244 293 355
24 years .. 5 621 442 685 863 1097 246 as7 435 536 208 295 356 433 177 246 294 355
25 yeors ... 6 323 437 667 834 1 052 248 355 431 527 211 295 354 429 181 249 295 353
26 yeors .. 6 996 432 649 805 1 007 250 353 425 518 213 296 352 423 184 250 295 351
27 yeors . 7 639 426 631 777 963 251 351 419 505 25 295 349 417 187 251 295 348
28 yeors . 8 252 419 612 748 920 251 347 413 494 217 294 346 411 189 25) 293 345
29 years .. 8 837 411 593 ne 879 251 405 482 218 292 342 190 251 91 341
9 3N 403 573 691 838 250 338 397 470 218 289 337 395 19 250 289 336
9 918 395 554 663 798 249 333 389 457 218 286 332 387 192 249 286 33
10 412 386 535 635 759 247 327 380 444 27 283 326 378 192 247 282 325
10 878 376 515 608 byil 245 k73] 370 430 216 7 320 369 19} 244 278 319
H 314 366 495 581 685 242 314 381 416 214 274 313 359 9 241 73 312
35 years n 721 356 476 554 649 238 307 350 402 212 269 305 349 189 238 268 304
36 years ... 12 098 345 456 528 614 234 299 340 388 209 263 298 338 188 234 2 297
37 years .. 12 446 334 436 502 580 230 21 29 374 206 257 290 327 185 257 289
38 years .. 12 784 322 47 477 548 225 282 318 359 202 251 281 314 183 224 250 280
39 yeors .. 13 053 3n 397 452 516 220 273 306 344 198 244 272 305 180 219 243 2n
40 yeors _. 13 312 299 378 428 485 214 264 294 » 194 237 263 293 177 214 236 262
41 yeors .. 13 542 287 359 404 455 208 254 282 315 189 229 253 281 173 208 229 252
42 years .. 13 742 274 380 426 202 245 270 300 184 221 244 269 169 pal 21 243
43 years .. 13 912 262 321 357 399 195 235 258 285 179 213 234 257 184 194 23 233
44 years .. 14 053 249 303 335 372 188 224 246 270 173 205 223 245 159 187 204 22
45 years .. 14 165 237 285 313 346 181 214 233 255 167 194 213 232 154 180 195 212
46 yeors . 14 246 224 267 292 320 173 203 22 240 160 187 203 220 149 173 186 202
47 years .. - 14 99 n 249 272 296 166 193 226 154 178 192 207 143 185 177 91
48 yeors .. t4 322 199 232 252 273 158 182 196 211 147 169 181 195 137 157 168 180
49 years .. 14 315 186 215 232 251 149 m 183 197 140 159 170 182 (K1 148 159 170
50 yeors _. 14 279 173 199 214 229 141 160 n 183 132 150 159 170 124 140 149 159
51 years __ 14 213 161 183 195 209 132 149 159 169 125 140 148 158 nz 132 139 148
52 years .. 14 117 148 167 178 189 124 138 146 155 nz 130 138 146 1o 123 130 137
53 yeors .. 13 993 136 152 161 170 1ns 127 134 141 109 120 127 1331 - 103 114 120 126
54 years .. 13 838 124 137 144 152 106 116 122 128 101 1o 116 121 96 105 10 1s
55 years 13 654 12 123 128 135 97 105 1o ns 92 100 108 no 88 96 100 104
56 yeors 13 441 100 09 n3 18 87 95 98 102 84 90 94 98 80 87 90 94
57 yeors 13 198 88 95 99 102 78 84 87 90 75 a1 83 86 72 77 80 83
58 yeors .. 12 925 n 82 84 87 69 73 75 78 66 7 73 75 64 68 70 72
59 yeors .. 12 623 65 69 7n 3 59 82 64 66 57 61 62 64 56 59 80 82
60 years . 12 291 54 57 58 <59 50 52 53 54 48 50 52 53 47 49 50 5)
61 years _. 11 93¢ 4 44 45 45 40 41 42 43 39 40 4] 42 38 40 40 4]
62 years .. 11 539 32 33 34 30 3 k1) 32 30 A 31 29 30 30 31
63 years .. 1n e 21 22 22 2 20 2 2t 21 20 20 21 21 20 20 20 20
10 849 0 n n n 10 0 10 10 10 10 10 10 10 10 10 10
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Toble 17. Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1958, by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States

(Based on grouped data. in 1968 dollors]

Expected lifetime income (in theusands of dollors)
Years of School Discount rate of O percent Discount rate of 3 percent Discount rate of & percent Discount rate of 5 percent
¢ loted d Estimoted with annuol productivity with annuol productivity with annual productivity with annual productivity
P“"‘P :: an annval increase of — increase of — increase of — increase of —
resent Age income ot
present age 3 4 0 2 3 4 1] 2 3 4 0 2 3 4
{dollors) | percent percent percent percent | percent percent percent  percent| percent percent percent percent | percent  percent percent percent
ELEMENTARY SCHOOL
Less Thon 8 Years
14N 135 226 297 394 69 106 133 170 57 85 105 133 48 34 a5 105
1 626 134 220 287 arn n 106 132 167 58 85 -105 131 49 70 85 105
1775 133 215 278 363 n 105 131 164 59 86 105 130 50 n 85 105
199 131 209 268 348 n 105 129 161 60 86 104 128 51 n 86 104
2 057 129 204 259 33 7 104 127 158 60 86 104 127 51 7 85 103
2 190 128 198 250 319 72 103 126 155 61 85 103 125 52 n 85 103
2 318 126 192 241 305 72 102 124 151 61 85 102 123 53 72 85 102
2 441 124 187 232 292 72 101 122 148 61 85 101 121 53 72 84 100
2 558 21 181 224 2719 72 100 120 144 61 84 100 19 53 72 84 99
2 6N ne 175 215 266 n 99 17 141 61 83 98 nz 54 71 83 98
2777 uz 169 207 254 n 97 ns 137 61 82 97 114 54 n 82 96
2 8719 114 164 198 242 70 95 12 133 81 81 95 112 54 . 70 81 95
2 975 m 158 190 230 70 94 Ho 130 61 80 93 109 54 70 80 93
3 066 109 152 182 219 69 92 107 126 ] ” 92 107 53 -1 79 9N
3152 106 146 174 208 68 90 104 122 60 78 90 104 53 68 78 89
3 232 103 141 166 197 &7 88 101 na 59 76 88 101 53 67 76 87
‘3 307 100 135 158 187 66 86 98 N4 59 75 85 98 52 - 86 75 85
- 337 97 129 151 177 65 83 95 10 58 7 a3 95 52 65 73 83
- 3 441 94 124 144 167 64 81 92 105 57 72 81 92 51 64 71 81
- 3 500 N ns 136 158 62 ™ 89 10 56 70 9 89 50 62 70 78
- 3 554 87 m 129 149 61 76 86 97 55 68 76 86 49 61 68 76
- 3 603 84 108 123 140 59 74 83 93 66 74 82 49 59 &6 73
- 3 644 81 102 Nns 132 58 n 80 89 52 64 7 79 48 58 64 n
- 3 684 77 97 109 124 56 . 69 76 85 51 62 68 76 47 56 62 68
- 3 nz 74 92 103 né 54 66 73 81 50 &0 66 73 45 54 60 66
43 years - 3 744 n a7 97 108 53 63 70 77 48 57 63 69 44 52 57 63
44 years - 3 767 67 82 N 101 51 61 66 73 47 55 60 66 43 50 55 60
45 yeors - 3 783 64 7 85 94 49 58 63 &9 45 53 58 63 4 49 53 57
46 years - 3795 61 72 79 87 47 55 60 65 43 50 55 59 40 47 50 55
47 yeors - 3 801 57 68 74 81 45 52 56 81 4] 48 52 56 39 44 48 52
48 yeors - 3 802 54 63 68 74 43 49 53 57 40 46 49 53 7 42 45 49
49 yeors - 3 798 51 59 63 48 40 46 50 53 38 43 46 50 35 40 43 46
50 years - 3 788 47 54 58 63 38 44 46 50 36 4] 43 46 34 38 40 43
51 years - 3774 44 50 53 57 36 41 43 46 34 38 40 43 32 36 38 40
52 years . 3753 4] 46 49 52 34 38 40 42 32 36 38 40 30 33 35 37
53 years - 3728 37 42 44 47 3 35 37 39 30 33 35 37 28 31 - 33 35
. 54 years - 3 697 34 38 40 42 29 32 34 35 28 30 L2 . 33 26 29 30 32
55 yeors - 3 661 31 34 36 a7 27 29 a0 32 25 28 29 30 24 26 28 29
56 years - 3 620 28 30 3 33 24 26 27 28 23 25 26 27 22 24 25 26
57 years - 3573 25 26 27 2 22 23 24 25 2 2 23 24 20 22 22 23
58 yeors - 35 2 23 24 24 19 20 21 22 8 20 20 2] 18 19 20 20
59 years . 3 464 18 19 20 2 17 18 18 19 16 17 17 18 16 16 17 17
60 years - 3 402 15 16 16 17 4 15 15 15 14 14 15 15 13 14 14 15
81 years - 3 334 12 13 13 13 n 1”2 12 12 n n 12 12 n n 1] 12
62 yeors . 3 261 9 9 10 10 9 9 9 9 8 9 9 9 8 9 9 9
63 years . 3183 6 6 [} 6 6 [} 6 6 6 6 6 6 6 é 6 6
64 years . - 3 099 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3
8 Years
18 years 1811 186 310 407 . 540 95 144 184 234 79 nz 145 183 66 9% 17 145
19 years 2 056 185 303 394 519 97 146 - 182 230 80 118 145 181 48 97 18 145
20 years 2 293 183 296 382 498 98 145 180 226 82 18 145 179 69 98 118 144
21 years 2 520 181 288 369 477 98 145 178 22 83 e 144 178 70 9 18 144
22 years __ 2739 179 280 356 457 99 144 176 218 B4 Hne 144 175 Al 99 e 143
23 years _. 2 949 177 273 344 438 100 143 174 214 84 19 143 173 72 100 ns 142
24 years _. 3 49 174 265 332 419 100 142 m 209 85 18 14) m 73 100 18 141
25 yeors 3 342 m 257 320 401 100 140 149 205 85 18 140 168 74 100 nz 139
26 yeors 3 525 168 249 308 383 100 139 166 200 86 nz 138 165 74 100 nz 138
27 years 3 699 185 241 296 365 99 137 163 195 86 s 136 162 75 9 ) 136
28 years .. 3 865 162 234 284 348 99 135 159 190 86 15 134 158 75 9 14 134
29 years .. 4 021 158 226 273 332 98 132 T 156 184 85 n3 132 155 75 98 13 132
30 years 4169 154 218 261 316 97 130 152 179 85 12 130 151 75 97 n2 129
31 yeors 4 308 150 210 250 300 96 127 148 174 84 Ho 127 147 75 9% 110 127
32 years 4 438 146 202 239 285 95 125 144 168 84 108 124 144 74 95 108 124
33 years 4 560 142 194 228 270 94 122 140 162 83 106 12 140 74 93 106 21
34 years 4 672 138 186 217 256 92 ne 136 157 82 104 ns 135 73 92 104 ns
35 yeors 4 776 134 178 207 242 90 116 132 s 80 102 15 131 72 90 m 115
36 yeors 4 870 129 170 197 229 88 12 127 145 79 9 n2 127 n 88 99 m
37 years 4 956 125 163 187 26 87 109 123 140 78 97 109 122 70 86 96 108
38 years 5 033 120 155 177 203 84 105 ne 134 76 94 105 ns 69 84 94 105
39 years 5 102 1 148 168 191 82 102 114 128 74 N 101 13 67 82 N 0
40 years 5 181 m 140 158 179 98 109 122 72 88 98 109 66 80 88 97
4) years 521 106 133 149 168 77 94 105 nz 70 85 94 104 64 77 85 94
42 yeors 5 253 102 126 140 157 75 9N 100 m 68 82 90 100 63 75 82 90
43 years 5286 97 ne 132 147 72 87 95 105 66 il 86 95 61 7 9 86
44 years . 5310 92 n2 123 137 70 83 9 9 84 76 82 90 59 69 75 82
45 years _ 5 325 a7 105 15 127 67 ” 86 94 62 72 9 86 57 66 72 78
46 yeors 53N 82 98 107 nsg 64 75 81 88 59 &9 75 81 55 64 69 74
47 yeors . 5 329 78 92 100 109 61 n 77 57 65 n 76 53 81 65 70
48 yeors _ 5317 73 85 92 100 58 67 72 n” 54 62 &6 7 50 58 62 66
49 yeors _ 5 297 68 9 85 92 55 63 67 7 5 58 62 67 48 54 58 62
50 years _ 5 268 64 7 78 84 52 59 [x] 67 48 55 58 62 46 51 55 58
51 years . 5 230 59 67 72 76 55 58 62 46 51 54 58 43 48 51 54
52 years _ 5183 54 81 65 69 45 5) 54 57 43 48 50 53 40 45 47 50
53 years _ 5128 50 56 59 62 42 47 49 52 40 44 46 49 38 42 44 46
54 years . 5 043 45 50 53 56 39 43 45 47 37 40 42 44 35 38 40 42
55 years . 4 990 41 45 47 49 35 39 40 42 34 37 38 40 32 35 7 38
56 years _ 4 908 37 40 41 43 32 35 36 37 3 33 34 36 29 32 33 34
57 years _ 4817 32 35 36 37 2 kil 32 3 27 2 3 32 26 28 29 30
58 years .. 477 28 30 31 32 25 27 28 29 24 26 27 27 23 25 26 27
59 yeors . 4 608 24 25 26 27 2 23 24 24 21 22 23 23 20 2] 22 23
60 yeors _ 4 490 20 21 2 b 24 8 19 19 20 18 19 19 19 17 18 18 19
81 yeors _ 4 364 16 16 17 17 15 15 15 16 14 15 15 15 14 15 15 15
62 yeors _ 429 12 12 12 12 n " 12 12 n n n n n n n n
63 years _ 4 085 8 8 8 8 7 8 8 8 7 7 8 8 7 7 7 8
64 years _ 3 932 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4
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Table 17. Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1958, by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States— Continued

[(Bosed on grouped dota. tn 1968 dollars)

Expected lifetime income (in thousands of dollars)
Years of School Discount rote of O percent Discount rate of 3 percent Discount rate of 4 percent Discount rote of 5 percent
" with annuol productivity with annual productivity with annual productivity with annual productivity
Completed and Estimoted i i i i
annval increase of - increase of — increase of — increase of —
Present Age income ot
present age 0 2 3 . 4 0 2 3 s 0 2 3 4 0 2 3 4
(dollars) | percent percent  percent percent| percent percent  percent  percent| percent percent percent percent | percent  percent  percent  percent
HIGH SCHOOL
1 to 3 Years
18 yeors __ - 2 030 214 360 474 630 109 167 20 270 90 134 167 210 75 109 134 166
19 years - 2 301 213 351 459 605 10 167 210 266 N 135 167 77 110 135 166
‘ 20 yeors - 2 562 211 343 444 581 m 167 208 261 93 135 166 207 78 12 135 166
21 years - 2 B1S 209 334 429 557 12 166 206 257 94 136 166 205 80 12 136 165
22 years - 3 058 206 325 415 534 ns3 165 203 252 95 136 165 202 81 n3 136 164
23 years - 322 204 n7 401 511 114 164 201 247 96 136 164 200 82 114 136 163
24 years 3 517 201 308 386 489 4 163 198 242 97 136 163 197 a3 14 135 162
25 years - 3732 198 299 372 468 N4 16) 195 237 98 135 161 194 84 114 135 160
26 years - 3 938 194 290 359 447 N4 160 19 23 98 134 159 190 85 114 134 159
27 years - 4135 91 281 345 427 N4 158 188 226 98 133 157 187 85 114 133 157
28 yeors - 4323 187 272 33 407 nu3 155 184 220 98 132 155 183 86 13 132 154
29 yeors - 4 502 183 263 318 388 n3 153 180 214 98 130 152 179 86 112 130 152
30 yeors - 4 671 179 253 305 370 "2 150 176 208 97 129 150 175 :1] 12 129 149
3) yeors - 4 83) 174 244 292 351 m 147 172 202 97 127 147 Nl 86 1o 127 146
32 yeors - 4 982 170 235 279 334 109 144 167 195 96 125 144 167 85 109 125 143
33 years 5124 165 226 267 317 108 141 163 189 95 123 141 162 85 108 123 140
34 years - 5 256 16) a7 255 300 106 138 158 183 94 120 137 157 84 106 120 137
35 years - 5379 156 208 243 284 104 134 153 176 23 18 134 153 83 104 18 133
36 yeors - 5 493 151 199 231 269 103 131 149 170 21 115 130 148 82 102 ns 130
37 years - 5 598 146 191 220 254 100 127 144 163 90 112 126 143 81 100 12 126
38 yeors - 5 694 141 182 208 240 98 123 139 157 88 109 123 138 80 98 109 122
39 yeors - 5 780 135 173 197 226 96 119 133 150 8S 106 119 133 78 95 106 ns
40 years - 5 857 130 165 187 212 2 ns 128 144 84 103 N4 128 77 2 103 na
4) yeors - 5925 125 157 176 199 N m 123 137 82 100 110 122 75 90 99 10
42 yeors - 5 984 19 148 166 186 88 106 118 130 80 96 106 nuz 73 87 96 106
43 yeors - 6 033 114 140 156 174 85 102 n2 124 78 923 102 112 n B4 92 101
44 yeors - 6 073 109 132 146 162 82 98 107 18 75 89 97 106 69 81 89 97
45 yeors - 6 104 103 124 137 51 79 93 102 tn 72 85 93 101 &7 78 85 92
46 yeors - 6 126 98 n7 128 140 75 89 9% 105 70 8) 88 9% &5 75 81 88
47 yeors - 6138 92 109 ne 130 72 84 9N 98 67 ” 84 90 62 72 77 83
48 yeors . 6 142 87 102 1o 120 69 79 85 92 64 73 79 a5 60 68 73 79
49 years .. 6 136 81 94 102 110 65 75 80 86 61 69 74 80 57 65 69 74
50 years .. ..... 6120 76 87 94 101 62 70 75 80 58 65 70 74 54 61 65 69
51 yeors 6 096 7 80 86 58 65 70 74 54 8] &5 &9 51 58 61 &5
.52 yeors 6 062 65 74 78 83 54 61 64 68 51 57 60 64 48 54 57 60
6 019 60 67 n 75 50 56 59 62 48 53 56 59 45 50 53 56
5 967 55 61 64 67 47 51 54 57 44 49 51 54 42 46 49 51
5 906 50 54 57 &0 43 47 49 51 41 44 46 49 39 42 44 46
5 835 44 ‘48 50 53 39 42 44 46 37 40 42 44 36 38 40 42
5 756 39 42 44 46 35 7 39 40 33 37 39 32 35 36 37
5 667 34 37 38 39 31 33 34 35 30 32 33 34 30 3 32
5 568 29 3 32 33 27 28 29 30 26 27 28 29 25 26 27 28
5 46} 24 26 26 27 22 23 24 25 22 23 23 24 21 22 23 2
5 344 19 20 21 2 18 19 19 20 8 18 19 19 17 18 18 19
5218 15 15 15 15 14 14 14 15 14 14 14 14 13 4 14 14
5 083 10 10 10 10 9 9 10 10 9 9 9 10 9 9 9 9
4 939 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5
4 Yeors
18 yeors . .. 2 562 257 433 573 765 130 200 253 324 107 160 199 252 89 130 160 199
19 years . 2 852 255 423 554 734 131 200 251 319 108 161 199 250 N 131 161 199
20 yeors 3134 252 413 537 704 132 199 249 314 1o 161 199 248 93 133 161 198
21 yeors . 3 407 250 402 519 675 134 198 246 308 12 162 198 245 95 134 162 197
22 years . 3 670 247 392 501 647 134 197 243 303 n3 162 197 242 96 135 162 196
23 years . 3 924 244 381 484 620 135 196 240 27 114 162 196 239 98 135 162 195
4170 240 3n 467 594 136 195 237 padl ns 161 194 236 99 136 161 193
4 406 237 360 450 568 136 193 233 284 16 161 192 232 100 136 160 192
4 633 233 349 434 543 136 191 229 278 116 160 190 228 100 136 160 190
4 851 228 339 417 518 135 188 225 n 116 159 188 224 101 135 158 187
5 059 224 328 401 495 135 186 pzal 264 116 157 185 220 101 135 157 185
5 259 219 n7 385 471 134 183 26 257 116 156 182 215 102 134 155 182
5 449 215 306 370 449 133 180 0 250 né 154 179 20 102 133 154 179
5 831 210 295 354 427 132 177 206 243 15 152 176 205 101 132 151 175
5 803 204 285 339 406 130 173 201 236 114 149 173 200 101 130 149 172
5 966 199 274 324 386 129 169 196 228 13 147 169 165 101 129 147 168
6120 193 263 310 366 127 166 91 pzil 12 144 165 190 100 127 144 164
6 265 188 253 295 347 125 162 185 213 11 141 161 184 99 125 141 160
6 401 182 242 281 328 123 157 179 206 109 138 157 179 98 123 138 156
6 527 176 232 268 310 121 153 174 198 108 135 152 173 97 120 135 152
6 645 170 2 254 293 ns 149 168 190 106 132 148 167 95 118 Ak} 147
6 753 164 n 241 276 s 144 162 182 104 128 143 161 94 ns 128 143
6 853 158 200 228 260 13 139 156 175 102 125 139 155 92 12 124 138
6 943 152 19 26 244 109 134 150 167 99 121 134 149 109 120 133
7 024 146 181 204 229 106 129 143 159 97 17 129 143 88 106 116 128
7 096 139 172 192 214 103 124 137 152 94 n3 124 137 86 103 112 123
7159 133 162 180 200 100 e 131 144 N 108 ne 130 84 9 108 na
7212 126 153 169 187 96 14 125 136 88 104 14 124 81 9% 104 m
7257 120 144 158 173 92 109 118 129 85 100 108 ns 79 92 99 108
7 292 114 135 147+ 16) 88 103 12 121 82 95 103 i 76 88 95 102
7319 107 126 137 149 84 98 106 114 78 9 97 105 73 84 90 97
7 33 0 u7 127 137 80 92 9 107 75 86 92 99 70 80 86 92
7 344 94 09 n7z 126 76 87 93 100 n 81 87 93 67 76 81 86
7 343 88 100 107 115 72 81 87 92 68 76 81 86 64 72 76 81
7333 82 92 98 105 68 76 80 85 64 n 75 80 60 67 n 75
7313 75 84 89 95 63 70 74 78 &0 66 70 74 57 63 &6 70
7 285 69 76 81 85 59 65 68 n 56 ] 68 53 58 61 64
72 63 69 72 76 54 59 62 65 S1 56 59 61 49 3 56 58
7 201 56 61 64 67 49 53 55 58 47 51 53 55 45 49 51 53
7 145 50 54 56 58 44 48 49 51 42 4 47 49 4) 44 45 47
7 080 44 47 48 50 39 42 43 45 38 42 37 39 40 41
7 006 38 40 41 42 34 36 37 38 33 35 36 37 32 34 35 36
6 923 N 3 34 35 29 30 N 32 28 2 30 3 27 29 2 30
6 831 25 26 27 27 23 24 25 25 23 24 24 25 22 23 24 24
6 730 19 20 20 20 18 18 19 19 18 18 18 19 17 18 18 18
6 619 13 13 13 13 12 12 13 13 12 12 12 12 12 12 12 12
6 499 6 [ 6 7 6 6 6 6 6 6 [ 6 6 6 L ]
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Table 17. Expecfed Lifetime Income for All Males 18 to 64 Years Old With Income in 1958, by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States— Continued

Years of School
Completed and
Present Age

COLLEGE

1 %0 3 Years

18 yeors .

26 yeors _
27 yeors
2B years .
29 years _
30 years
31 yeors
32 yeors
33 yeors
34 years

35 yeors _
36 yeors _
37 yeors
38 years
39 yeors
40 yeors
41 yeors
42 years
4) yeors
44 years
45 years
46 years
47 years
48 yeors
49 yeors

50 years
51 yeors -
52 yeors
53 yeors
54 yeors
55 years
56 years
57 years
58 years
59 years
60 years
61 years
62 years
43 years

[Based on grouped data.

In 1968 dollars)

Expected lifetime income (in thousands of dollors)
Discount rote of O percent Discount rate of 3 percent Discount rate of 4 percent Discount rate of 5 percent
Estimoted with annual productivity with annual productivity with annual productivity with annual productivity
onnvo! increase of — increase of — increase of — increase of —
income ot

present age [1] 2 3 4 4 0 2 3 4 .3 4
(dollars)| percent  percent percent percent | percent percent percent percent| percent percent percent  percent percent  percent  percent  percent
988 300 512 680 910 146 23 295 38) e 183 231 294 98 147 183 230
1 531 299 502 660 875 150 233 295 377 123 186 232 293 102 150 186 232
2 056 298 492 640 842 153 234 294 373 126 188 233 292 105 153 188 233
2 562 297 481 - 821 809 156 235 292 368 129 190 234 291 109 156 190 233
3 050 295 470 602 77 158 235 290 362 132 192 234 289 112 159 192 234
3 520 292 459 582 745 160 235 288 357 135 193 234 287 15 181 193 233
397 289 447 563 ns 162 234 285 351 137 194 233 284 n7 162 193 233
4 404 286 435 544 685 163 233 282 344 139 194 232 280 119 163 194 231
4 818 282 423 525 655 164 231 278 337 140 194 230 277 21 164 193 230
5 214 278 41 506 627 165 229 274 330 141 193 228 272 123 164 193 228
5 591 273 398 487 598 165 227 269 322 142 192 226 268 124 164 192 225
5 951 268 386 468 ©5N 164 224 264 314 142 191 223 263 124 164 190 222
6291 263 33 449 544 164 22 259 306 142 189 220 258 125 163 188 219
6 614 257 360 431 518 162 27 253 297 142 187 216 252 125 162 186 25
6 N7 251 347 ‘413 493 161 213 247 289 141 184 212 246 125 161 184 2i1
7 203 244 334 395 468 159 209 241 280 140 181 208 240 125 159 183 207
7 470 238 322 37 444 157 204 234 mn 139 178 203 233 124 157 178 203
7Nn9 pxil 309 360 a2 155 199 228 261 138 175 198 226 123 155 174 198
7 949 224 296 342 398 152 194 221 252 136 171 193 219 122 152 17 193
8 161 27 283 326 376 149 189 213 242 134 167 188 212 120 149 187 187
8 354 209 270 309 355 146 183 206 233 131 163 182 205 ne 146 162 182
8 529 20 258 293 334 143 177 198 223 129 158 176 198 17 142 158 176
8 686 194 245 277 314 139 m 191 23 126 154 170 190 14 138 153 170
8 824 186 233 261 295 135 185 183 204 123 149 164 182 12 135 148 164
8 944 178 220 246 276 131 158 175 194 119 143 158 174 109 130 143 157
9 045 170 208 23 258 127 152 167 184 16 138 151 166 106 126 138 151
9128 161 196 207 241 122 145 159 175 112 133 145 158 103 21 132 144
9 193 153 184 203 224 nz 138 151 165 108 127 138 150 100 nz 126 137
9 239 145 173 189 207 12 132 143 155 104 21 131 142 96 12 121 13
9 267 137 161, 176 192 107 125 135 146 99 15 124 134 93 107 ns 124
9 276 129 150 163 177 102 118 127 137 95 109 it7 126 89 101 109 nz
9 267 120 139 150 162 97 . m 19 127 90 103 1o ns 85 9% 103 no
9 240 12 129 138 148 9N 104 m 118 85 97 103 1o 80 .9 96 103
9 194 104 118 126 135 86 96 103 109 81 91 96 102 76 85 90 96
9 130 9% 108 115 122 80 89 95 100 75 84 89 94 n 79 84 89
9 047 88 98 104 10 74 82 87 92 70 78 82 86 67 74 78 82
8 946 80 89 93 98 68 75 79 83 65 n 75 79 62 68 n 75
8 826 72 79 83 87 62 68 n 75 60 65 68 n 57 62 65 68
8 488 65 70 73 76 57 61 64 66 54 59 61 63 52 56 58 61
8 532 57 61 64 66 50 54 56 58 49 52 54 56 47 50 52 54
8 357 50 53 55 57 44 47 49 50 43 46 47 49 41 44 45 47
8 164 42 45 46 47 38 40 42 43 37 39 40 4 36 38 39 40
7 953 35 37 37 38 32 34 34 35 31 33 33 34 30 32 33 3
7723 28 29 29 30 26 27 27 28 25 26 27 27 25 26 26 27
7 475 2 2 22 22 20 20 20 2 19 20 20 20 19 19 20 20
7 208 14 14 4 14 13 13 13 14 13 13 13 13 13 13 13 13
6 923 7 7 7 7 7 7 7 7 7 7 7 7 6 7 7 7
1727 419 728 975 1316 200 320 412 537 161 251 320 410 132 201 251 319
2 350 418 m 946 1266 205 322 - 411 531 166 255 k73] 409 137 205 255 321
2 955 416 4698 918 1217 209 324 410 524 171 258 323 408 142 209 258 322
3 544 414 683 890 1170 212 325 408 517 175 261 324 406 146 213 261 323
4114 . 4n 667 862 1124 216 325 405 510 179 263 324 403 150 216 263 323
4 668 408 652 835 1079 218 325 402 502 182 265 324 400 154 219 264 323
5 204 404 635 808 1035 221 324 398 494 185 266 323 396 158 2 266 322
5722 400 619 780 992 223 323 394 485 188 266 322 392 161 223 266 321
6 223 395 602 754 950 224 a2 389 475 190 267 320 387 163 224 266 319
6 707 389 586 727 909 225 318 383 466 192 266 317 382 165 225 266 316
7173 383 569 700 869 226 315 378 455 193 265 314 376 167 225 265 313
7 622 377 551 674 830 226 312 N 445 194 264 an 369 169 225 263 310
8 053 370 534 648 792 225 308 364 434 195 262 307 343 170 225 261 306
8 468 343 517 623 755 224 304 357 43 195 260 303 355 17 224 259 302
8 864 355 499 598 720 223 299 350 4an 195 257 298 348 171 223 256 297
9 244 347 482 573 685 2 294 342 400 194 254 293 340 7 221 253 292
9 605 338 444 548 651 219 288 33 388 193 250 287 332 7 219 250 286
9 950 330 447 524 618 217 282 325 375 192 246 28) 323 170 216 246 280
10 277 320 429 500 586 214 276 316 363 190 242 275 314 169 213 241 274
10 587 n 412 477 555 21 269 307 351 188 237 268 305 168 210 27 267
10 879 302 395 454 525 207 262 297 338 185 232 261 296 167 207 231 260
11 154 292 378 432 496 203 255 287 325 182 227 254 286 165 203 226 253
11 4an 282 360 410 468 199 247 277 312 179 221 247 276 162 198 220 ‘246
11 651 m 344 388 440 194 240 267 299 176 215 239 266 160 194 214 238
11 874 261 327 367 414 189 231 257 286 172 208 231 256 157 189 208 230
12 079 250 310 347 388 184 223 247 273 168 202 222 245 153 183 201 221
12 267 239 294 326 363 179 215 236 260 163 195 214 235 150 178 194 213
12 437 229 277 307 339 173 206 225 247 158 188 205 224 146 172 187 204
12 590 218 261 287 316 167 197 214 234 153 180 196 213 142 166 180 195
12 726 207 246 268 294 160 188 203 221 148 173 187 202 137 159 172 186
12 844 195 230 250 272 153 178 192 208 142 165 177 192 133 153 164 177
12 945 184 215 232 251 146 169 181 195 136 157 168 181 127 146 156 167
13 028 173 200 215 20 139 159 170 183 130 148 158 170 122 139 148 158
13 095 162 185 198 212 132 149 159 170 124 140 149 158 né 131 139 148
13 143 150 170 18) 193 124 140 148 157 nz 131 139 147 m 123 131 138
13174 139 156 165 175 16 130 137 145 1no 122 129 136 104 16 122 129
13 188 128 142 149 158 108 120 126 132 103 13 119 125 98 108 n3 19
13 185 né 128 134 141 100 109 15 120 95 104 109 14 N 9 104 108
13 164 105 114 ne 125 91 9 103 108 87 95 99 103 84 91 94 98
13125 94 100 105 109 82 89 92 9% 79 85 88 92 76 82 85 88
13 069 82 88 N 94 73 78 81 84 n 75 78 81 68 73 75 78
12 996 n 75 77 ” 64 68 70 ” 62 66 67 &9 60 64 65 67
12 905 59 62 64 85 54 57 58 80 53 55 57 58 51 54 55 56
12 797 48 49 50 51 44 44 47 48 43 45 ) 47 42 44 45 46
12 672 36 37 38 38 34 35 a5 36 33 34 35 35 33 34 34 35
12 529 24 25 25 , 25 23 24 24 24 23 23 23 24 22 2 23 2
12 %9 12 12 12 12 12 12 12 12 12 12 12 12 12 12 - 12 12
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Table 17.. Expected Lifetime Income for All Males 18 to 64 Years Old With income in 1958, by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States—Continued

[8ased on grouped data. In 1968 dollors]

Expected lifetime income (in thousands of dollors)
Years of School - Discount rate of O percent Discount rate of 3 percent Discount rate of 4 percent Discount rate of 5 percent
d Estimoted with annual productivity with annual productivity with annual productivity with annual productivity
Completed an: annval increase of — increase of — increase of — increase of —
Present Age income of - -
- present age 0 2 3 4 [} 2 3 4 0 2 3 4 0 2 3 4
(dollors) | percent percent percent percent percent percent  percent  percent| percent percent percent  percent | percent percent  percent percent
COLLEGE — Continued
4 Years
18 years _...... 1752 379 649 843 1158 185 292 373 482 150 231 21 arnz 124 185 px1l il
19 yeors 2 364 378 636 838 113 189 294 372 477 155 234 293 an 128 189 234 292
20 years 2 956 376 622 812 1070 193 295 3n 4an 159 237 294 369 133 193 237 293
21 yeors 3 528 374 608 787 1028 196 295 368 464 162 239 295 367 137 196 239 294
22 years - 4 08) 3n 594 763 987 199 295 366 457 166 241 295 364 140 199 241 294
23 years . 4 614 580 738 947 201 295 362 450 169 242 294 361 143 201 242 293
24 years _ 5127 565 n3 203 294 359 442 7 243 293 357 146 203 242 292
25 years . 5 621 360 550 689 870 292 354 434 173 243 bial 353 149 2 242 290
26 years . 6 095 355 535 665 832 205 349 425 175 242 289 348 151 205 242 288
27 years . 6 549 349 519 796 206 287 344 415 176 L2242 286 342 153 5 _  24) 286
28 years _ 6 984 343 503 616 760 406 177 2 283 337 154 205 240 282
29 years - 7 39 337 487 593 726 205 281 332 396 177 239 280 155 205 238 279
30 yeors - 7 794 330 472 569 692 204 2717 325 385 177 236 276 324 156 236 275
31 years - 8170 323 456 544 659 203 272 318 375 177 234 m 37 156 203 233 270
32 yeors . 8 526 316 439 523 627 200 267 3 364 176 2 266 310 156 20) 230 266
33 years - 8 862 308 423 501 596 199 262 303 353 175 227 261 302 156 199 227 260
34 yeors 9179 300 407 479 566 197 257 295 342 174 224 256 294 155 196 223 255
35 yeors 9 476 91 mn 457 536 194 251 287 330 172 29 250 286 154 194 219 249
36 yeors 9 753 283 375 435 508 154) 244 278 319 170 215 244 277 152 9 214 243
37 years 10 011 274 359 414 480 188 238 270 307 168 210 237 268 151 187 210 236
38 years 10 249 264 343 394 453 184 231 261 295 145 205 230 259 149 183 205 229
39 years 10 468 255 328 373 427 180 224 25) 283 162 200 223 250 146 179 199 222
40 years 10 667 246 n2 354 402 175 27 242 n 158 194 216 241 144 175 193 215
4) yeors 10 846 236 297 334 378 171 209 232 259 155 188 208 231 141 170 187 207
42 years 11 005 226 281 315 354 166 201 223 247 151 182 22 138 165 18]
43 years 11 145 216 266 297 k)] 160 193 213 235 147 175 193 212 134 160 175 192
44 years 1 265 206 251 279 309 155 185 203 223 142 169 184 202 131 154 168 184
45 years 11 366 196 237 261 288 149 177 193 m 137 162 176 192 127 149 161 176
46 yeors 11 447 186 222 244 268 143 169 183 200 132 155 168 182 123 143 154 187
47 yeors 11 508 176 208 227 248 137 160 173 188 127 148 159 172 18 136 147 159
48 years 1 550 166 194 21 229 131 151 163 V76 V22 140 15 162 n3 130 140 150
49 yeors 1 572 155 18 195 m 124 143 153 165 16 133 142 152 109 124 132 142
50 years 11 574 145 167 180 193 ns 134 143 153 Ho 125 133 143 103 17 125 133
51 years 11 556 135 154 165 176 111 125 133 142 104 17 125 133 98 110 "7 124
52 years 1 519 125 141 150 160 104 116 123 131 98 10 116 123 93 103 109 115
53 years 11 483 115 129 136 144 97 108 nu3 120 92 102 107 n3 87 96 101 107
54 years 1 386 105 "7 123 129 90 9 104 109 85 94 98 103 81 89 93 98
55 yeors 1 290 95 105 10 15 82 90 94 98 78 85 89 93 75 82 85 89
56 yeors 1175 85 93 97 10 75 81 84 88 Al 77 81 84 48 74 77 80
57 years 11 040 76 82 85 88 67 72 75 77 64 69 72 74 62 86 69 7
58 yeors 10 885 66 n 73 76 59 63 65 ~ 67 57 61 83 65 55 59 61 63
59 yeors 10 710 57 0 62 43 51 54 56 57 50 52 54 55 48 51 52 54
60 years 10 514 47 49 51 52 43 45 46 47 42 44 45 46 41 43 44 45
61 years 10 302 38 39 40 41 35 36 37 38 34 35 36 37 33 35 35 36
62 yeors 10 048 28 29 29 30 27 27 28 28 26 27 27 28 26 26 27 27
63 years 9 815 19 19 19 19 i8 18 18 19 18 18 18 i8 17 18 18 18
dyears .. _____.. 9 542 9 9 10 10 9 9 9 9 9 9 9 9 9 9 9 9
5 Years or More . ‘
18years . _____________ 662 458 806 1 084 1469 213 348 451 590 171 m 347 449 138 214 27 348
19 years 1427 458 790 1053 1415 220 ast 451 585 177 276 350 449 145 220 276 349
20 yeors 2172 457 775 1023 t 361 225 354 450 579 183 281 353 448 15 226 280 352
21 yeors 2 896 456 759 993 1 309 230 356 449 573 189 284 355 447 157 231 284 354
22 yeors _. 3599 454 743 963 1259 235 357 447 194 288 356 445 182 235 288 355
23 years . 4 281 451 726 934 1209 239 358 445 558 198 290 357 442 187 239 0 356
24 years _. 4 942 448 709 904 b 61 242 358 441 549 202 293 357 439 7 242 292 356
25 years 5 582 444 692 874 1114 245 357 437 540 206 294 356 435 175 245 294 355
26 years 6 201 439 674 845 1067 247 356 433 530 209 295 355 431 179 247 294 354
27 yeors 6 799 434 656 816 V022 249 354 427 520 21 295 353 425 182 249 295 352
28 years 7376 428 437 787 978 250 351 421 510 214 295 350 419 184 250 294 349
29 yeors 7 932 421 619 758 935 250 348 415 498 215 294 347 413 187 250 293 346
30 years 8 467 414 600 730 893 25) 34 408 487 216 292 343 406 188 250 292 342
31 years 8 981 406 581 702 852 250 340 400 475 217 290 339 399 190 250 290 338
32 yeors 9 473 398 562 874 812 249 335 392 462 217 287 334 N " 249 287 333
33 yeors 9 945 390 543 646 774 248 330 384 450 217 284 329 382 191 247 - 284 328
34 years __ 10 396 8 524 619 736 246 324 375 437 26 8 323 a3 " 245 280 322
35 years _. 10 826 n 504 592 699 243 8 366 423 25 277 317 364 191 243 276 315
36 years 11 235 361 7 485 566 663 24) 31 356 410 2i3 272 310 354 190 240 272 3
37 years 1) 623 351 466 540 629 237 304 346 396 n 267 303 344 189 237 267 302
38 yeors 1 990 341 447 515 595 234 296 336 382 209 262 295 334 187 233 261 294
39 years 12 336 330 428 489 562 229 288 325 368 206 256 287 323 185 229 255 286
40 years 12 661 39 408 465 531 225 280 34 354 202 250 279 313 183 224 249 278
4) yeors 12 965 307 390 44 500 220 N 303 339 199 243 270 301 180 219 242 269
42 years 13 248 296 an 417 470 214 262 291 325 195 236 261 290 177 214 235 260
43 years 13 510 284 352 394 441 209 253 280 310 190 229 252 278 174 208 228 251
13 751 272 334 37 413 203 243 268 296 185 221 243 267 170 220 242
13 971 260 315 349 386 196 234 256 281 180 23 233 255 166 195 212 232
14170 247 297 327 360 189 224 244 266 174 205 223 243 161 188 204
14 348 235 279 335 182 213 231 252 168 196 212 2 156 181 196 212
14 505 222 262 285 310 175 203 219 237 162 187 202 218 151 174 187 201
14 641 20 245 265 287 167 192 207 22 155 178 (12 206 145 166 178 9
14 755 197 228 245 264 159 181 194 208 148 169 18 193 139 158 168 180
14 849 184 21 226 242 150 170 182 194 141 159 170 181 133 149 159 169
14 922 7 194 207 220 142 159 169 179 134 150 159 168 126 141 149 158
14 974 159 178 189 133 148 156 165 126 140 147 156 19 132 139 147
15 005 146 162 7 180 124 137 144 151 nuz 129 136 143 12 123 129 135
15 015 133 146 153 161 14 125 131 137 109 ne 124 130 104 H3 ns 124
15 004 120 131 136 143 104 13 18 23 100 108 n3 ns 9% 104 108 12
14 972 107 1ns 120 125 94 101 105 109 9N 97 101 105 87 94 97 101
14 919 94 100 104 107 84 90 93 9 81 86 89 92 78 83 86 89
14 845 81 84 88 91 73 77 80 82 n 75 77 79 69 73 75 77
14 750 68 n n 75 62 65 &7 48 60 63 65 66 59 62 63 65
14 634 54 57 58 59 51 53 54 55 50 51 52 53 48 50 5) 52
14 497 4) 42 43 44 39 40 40 4] 38 39 40 40 37 38 39 40
14 339 28 28 28 2 .28 27 27 27 26 27 27 27 26 26 26 27
14 160 14 14 4 14 14 14 14 14 13 4 14 14 13 13 13 14
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Table 18. Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1956, by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States

[Based on grouped data. In 1968 dollars)

Years of School
Completed and
Present Age

ELEMENTARY SCHOOL
Less Than 8 Years

18 yeors ____

34 years

35 years
36 yeoars
37 years
398 yeors
39 yeors
40 yeors
41 yeors
42 yeors
43 years
44 years
45 years
46 years
47 years
48 years
49 years

50 yeors __ . ___.._.
5] years
52 years
53 years
54 years
55 years
56 years
57 years
58 yeors
59 years
60 years
481 years
62 years
63 years
&4 years ..

I A I A

I I I I I N

Expected lifetime income (in thousands of dollars)
Discount rote of O percent Discount rote of 3 percent Discount rate of 4 percent Discount rate of 5 percent
Estimated with annual productivity with annua! productivity with annual productivity with annual productivity
ennuol increose of — increase of — increase of ~ increase of —
income at
present age 0 2 3 4 [ 2 4 0 2 3 4 0 2 3 4
(dollars) | percent  percent percent percent{ percent percent percent percent| percent percent percent percent| percent percent percent  percent
1 405 144 243 319 423 75 ns 144 184 62 92 14 144 52 76 92 14
1779 145 237 309 406 76 ns 143 180 63 93 14 142 54 76 93 14
1 946 144 23 299 . 389 77 14 141 177 64 23 14 141 54 77 93 13
2108 142 225 289 3 77 m 140 174 65 93 n3 139 55 77 93 n3
2 263 140 219 279 358 78 n3 138 m 66 93 n2 137 56 78 93 112
2 412 138 - 213 269 342 78 n2 136 167 66 9 12 135 57 78 93 nt
2 554 136 L2207 259 328 78 n 134 164 &7 92 no 133 57 78 92 no
260 134 200 250 313 78 10 132 160 &7 92 109 13) 58 78 92 109
2 821 13 195 240 299 78 108 129 156 &7 91 108 129 58 78 9 107
2 945 129 188 231 285 77 107 127 152 67 - 90 106 126 58 77 90 106
3 063 126 182 222 272 77 <108 124 148 ‘67 89 105 123 58 77 89 104
3 174 123 176 213 259 76 103 121 144 66 88 103 121 58 76 88 <102
3 280 120 170 204 246 76 w0 18 139 66 87 [1])} ns 58 75 87 0
3379 w7 163 195 234 75 9% ns 135 &6 86 99 ns 58 75 85 9
3 472 114 157 186 222 74 97 12 13 65 84 97 12 58 74 84 9%
3 559 Hi 151 178 21 73 95 109 126 64 83 94 109 57 73 82 94
3 639 107 145 170 200 n 92 106 122 63 81 92 105 57 n 8) 92
3Nn3 104 139 162 189 70 9 103 ns 62 79 90 102 56 70 79 89
3 781 101 133 154 178 69 87 99 n3 6) 77 87 9 55 69 77 87
3 843 97 127 146 168 67. 85 96 109 60 75 95 54 67 75 84
3 899 94 21 138 159 66 82 92 104 59 7 82 92 53 65 73 81
3 948 90 15 131 149 64 79 89 100 58 n 79 88 52 64 n 79
399 86 109 124 140 82 76 85 95 56 69 76 85 51 62 68 76
4 028 83 104 nz 131 & 74 82 91 55 - 73 8t 50 80 66 73
4 059 79 98 110 123 58 n 78 -3 53 64 70 78 49 58 64 70
4 084 75 93 103 ns 56 68 74 82 52 61 47 74 47 56 81 67
4102 ” 87 97 107 54 65 n 78 50 59 b4 70 46 54 59 64
4 14 68 82 90 9 52 62 67 73 48 56 61 67 44 52 56 81
412 64 77 84 92 50 58 63 69 46 54 58 63 43 50 54 58
4 120 81 72 78 85 48 55 80 65 44 51 55 60 4] 47 51 55
4113 57 67 72 79 45 52 56 61 42 48 52 56 39 45 48 52
4100 53 62 67 72 43 49 53 57 40 46 49 52 7 43 46 49
4 081 50 57 81 66 40 ¥ 49 52 38 43 46 49 36 40 43 46
4 056 45 53 56 60 38 4 46 48 36 40 43 45 34 38 40 42
4 024 43 48 51 54 36 40 42 45 34 37 40 42 32 35 37 39
3 987 39 44 46 49 3 37 39 4] k)| 35 36 38 30 33 34 36
3 943 36 40 42 4 30 34 35 37 2 32 kX 35 28 30 32 33
3893 32 35 7 39 28 30 32 33 27 29 30 32 25 28 29 30
3 837 29 31 ~ 33 34 25 27 28 30 24 26 27 28 23 25 26 27
3774 26 28 29 30 2 .24 25 26 22 23 24 25 21 2 23 24
3 705 22 24 25 25 20 21 22 23 19 20 21 2 19 20 20 21
3 630 19 20 21 2 17 18 19 19 17 18 18 19 16 17 8 18
3 549 16 V7 17 17 14 15 16 16 14 15 15 15 14 14 15 15
3 462 13 13 13 14 12 12 12 13 n 12 12 12 n 12 12 12
3 368 9 10 10 10 9 9 9 9 9 9 9 9 9 9 9 9
3 268 6 é 6 6 6 6 6 6 6 [ 6 6 [ 6 6 [
3162 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3
2195 200 kk)) 434 576 103 156 197 250 85 126 156 196 72 103 124 156 |4
2 434 198 323 420 552 104 156 195 246 87 127 156 194 73 - 104 126 155 |
2 664 196 N5 406 530 105 156 193 242 127 155 192 74 105 127 155
2 885 193 307 393 508 106 155 190 237 89 127 154 190 76 106 127 154
3 098 191 299 379 486 106 154 188 232 90 127 153 187 77 106 127 153
3 302 188 290 366 465 106 152 185 228 90 126 152 184 78 106 126 152
3 497 185 282 353 445 *106 151 182 223 N 126 15 182 78 106 126 150
3 684 182 273 340 425 106 149 179 218 9N 125 149 179 79 106 125 148
3 862 179 265 327 406 106 147 176 212 9 124 147 175 79 106 124 146
4022 175 256 314 388 106 145 173 207 9N 123 145 172 80 105 123 144
4193 m 248 301 369 105 143 169 -201 91 122 143 168 80 105 122 142
4 345 168 239 289 352 104 141 165 196 91 120 140 164 104 120 140
4 489 164 231 7 335 103 138 161 190 90 ne 137 160 9 103 118 137
4 624 159 222 265 318 102 135 157 184 89 n7z 135 156 79 102 16 134
4 750 155 214 253 302 101 132 153 178 89 ns 132 152 79 100 14 131
4 868 151 205 242 286 bad 129 149 172 88 n2 129 148 78 99 n2 128
4 978 146 197 230 27 9 126 144 166 86 1o 125 143 77 97 110 125
5078 142 189 219 257 9 122 140 160 85 108 122 139 76 95 107 121
5170 137 180 209 242 94 19 135 154 84 105 18 134 75 92 105 18
5 253 132 172 198 229 92 15 130 148 82 102 Hs 130 74 91 102 114
5328 127 164 188 215 89 12 125 142 80 99 m 125 73 89 99 m
5 394 122 156 178 203 a7 108 121 136 79 9 107 120 n 87 9 107
5 452 n7 148 168 190 85 104 N6 129 77 93 103 15 70 84 9 103
5 501 12 141 158 178 82 100 m 123 74 9% 100 Ho 68 © 82 90 99
5 541 107 133 149 167 79 9% 106 nz 72 87 9% 105 66 ” 87 95
5573 102 126 140 156 76 92 10t m 70 83 9N 100 64 76 83 9N
5 596 97 18 131 145 74 88 96 105 68 80 87 96 62 73 80 87
5 610 92 ni 122 135 7 83 91 » 65 76 a3 N 60 70 76 83
5 616 87 104 114 125 68 ” 86 94 &3 . n 79 86 58 67 73 79
5613 82 97 106 115 65 75 81 83 &0 69 75 81 64 69 74
5 602 77 90 98 106 61 n 76 82 57 66 70 76 53 6) 65 70
5 582 72 84 0 98 58 67 n n” 54 62 66 n 51 58 62 66
5 553 &7 77 83 89 55 82 66 n S1 58 42 66 43 54 58 62
5 515 43 n 76 81 5 58 62 86 48 54 58 81 46 51 54 58
5 470 58 65 69 74 48 54 57 60 45 51 54 57 43 48 50 53
5415 53 59 & 66 45 50 52 55 42 47 49 52 40 44 47 49
5 352 48 53 56 59 41 45 50 39 43 45 47 37 4) 43 45
5 280 44 48 50 53 38 41 43 45 36 39 4) 4 34 37 39 41
5 200 39 42 44 46 34 37 38 40 33 35 37 38 ki) 34 35 37
5 37 39 40 30 3 34 35 2 31 33 u 28 30 N 32
5013 30 32 kx] 34 27 2 30 3 26 28 28 2 25 27 27 28
4 907 26 27 28 2 23 25 25 26 22 24 24 25 22 2 24 24
4 792 2] 2 23 23 19 20 21 21 19 20 .20 21 18 9 20 20
4 668 17 18 18 8 16 16 17 17 15 16 16 17 15 16 16 16
4 536 13 13 3 13 12 12 12 13 12 12 12 12 n 12 12 2
- 4395 8 9 9 9 8 8 8 8 8 8 8 8 8 8 8 8
4 246 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4
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Table 18. Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1956, by Years of School Completed, Age,
Selected Discount Rates, and Selected Annual Productivity Increase, for the United States— Continued

(Based on grouped data. In 1968 dollars}

Expected lifetime income (in thousands of dollars)
Years of School Discount rate of O percent Discount rate of 3 percent Discount rate of 4 percent Discount rate of 5 percent
leted and Estimated with annuat productivity with annual productivity with annual praductivity with annual productivity
Completed an annual increase of — increase of — increase of — increose of —
Present Age income ot
present age (] 2 3 4 0 2 3 4 .0 2 3 4 o 2 3 4
(doltars) percent percent percent percent percent percent percent percent percent percent percent percent percent percent percent percent
HIGH SCHOOL
1103 Yeors
18 years 2 208 225 372 487 644 16 176 221 281 96 142 176 2200 80 1é 142 175
19 years 2 517 223 343 47 618 H7 176 29 277 98 143 176 218 82 nz 143 175
20 years .. 2813 21 354 456 593 19 176 07 272 99 143 175 216 84 ne 143 175
2) years .. 3 098 218 345 441 568 ne 175 205 267 101 144 174 214 86 120 143 174
22 years ... 3372 216 336 426 545 120 174 212 262 102 144 173 21 87 120 143 173
23 years __ 3 634 213 27 4n 521 121 173 210 257 103 143 172 209 88 121 143 172
24 years __ 3 884 209 N7 396 499 121 m 206 251 103 143 M 205 121 143 170
25 years _. 4122 206 308 382 477 2 169 203 246 104 142 169 202 90 121 142 168
26 years . 4 349 202 298 367 455 121 167 199 240 104 141 167 198 90 121 141 166
27 years .. 4 565 198 289 353 434 120 165 195 233 104 140 164 194 9N 120 140 164
28 years .. 4 768 194 279 339 414 1e 162 9 227 104 138 162 190 91 19 138 161
29 years _. 4 960 190 269 325 394 nuse 159 187 2 103 137 159 186 9N g 136 158
30 years __ 5141 185 260 3N 375 w7 156 182 214 103 135 156 181 91 117 134 155
3) years .. 5 30 180 250 297 356 16 153 178 208 102 133 153 177 90 116 132 152
32 yeors .. 5 467 175 240 284 338 14 150 173 200 101 130 149 172 90 114 130 149
33 years 5 612 170 23 27 320 13 146 168 194 100 128 146 167 89 12 127 145
34 years . 5 746 165 221 258 303 m 142 163 .87 98 125 142 162 88 1o 125 141
35-yeors .. 5 869 160 22 246 287 108 138 157 180 97 122 138 157 87 108 122 137
36 yeors .. 5979 154 202 233 271 106 134 152 173 95 ne 134 5% 86 106 18 133
37 yeors _. 6 078 149 193 221 255 104 130 147 166 93 1né 130 148 84 103 115 129
38 yeors __ 6 166 143 184 210 240 100 126 141 159 91 12 125 140 83 101 12 125
39 yeors 6 241 138 175 198 226 98 121 135 152 89 109 121 135 81 98 108 120
40 yeors 6 305 132 166 187 212 95 mn? 130 145 87 105 16 129 79 95 105 16
4) years _. 6 358 126 157 176 198 92 12 124 138 84 100 12 124 77 92 101 n
42 years ... 6 399 120 148 165 185 89 107 18 13 81 97 107 ns 75 89 97 107
43 yeors .. 6 428 1n4 140 155 173 86 103 n3 124 79 93 102 M2 72 85 93 102
44 yeors .. 6 109 131 145 160 82 98 107 nz 76 89 97 106 70 82 89 97
45 yeors .. 6 452 103 123 135 149 79 93 101 10 73 85 93 10} 67 79 85 92
46 years .. 6 446 97 s 126 138 75 88 95 104 70 81 88 95 45 75 81 87
47 years .. 6 429 91 107 nuz 127 72 83 90 97 67 77 83 89 62 n 77 82
48 years .. 6 400 85 100 108 1z 68 78 84 N 63 I 78 84 59 68 72 78
49 years . _. 6 359 80 92 99 107 64 73 79 84 60 68 73 78 56 64 68 73
50 yeors ... 6 307 74 85 1 98 60 68 73 78 57 64 68 73 53 &0 64 68
6 244 68 78 83 89 56 64 67 72 53 &0 63 67 50 56 59 63
6 168 63 n 75 80 53 59 62 66 50 55 58 62 47 52 55 58
6- 081 58 64 68 72 49 54 57 &0 46 51 54 56 44 48 51 53
5 982 52 58 61 64 45 49 51 54 42 47 49 51 40 44 46 49
5 872 47 52 54 57 41 44 46 48 39 42 44 46 37 40 42 44
5750 42 45 47 49 37 40 41 43 35 38 39 41 34 36 38 39
5 817 37 40 41 43 33 35 36 38 31 34 35 36 30 32 34 35
54N 32 34 35 36 29 30 31 32 28 29 30 k)| 27 28 29 30
5 315 27 29 29 30 25 26 27 27 24 25 26 27 23 24 25 26
5 146 22 23 24 25 2 21 22 22 20 2 21 22 19 20 21 2]
4 966 18 18 19 19 16 7 17 18 16 17 17 17 16 16 17 17
4774 13 13 14 14 12 13 13 13 12 12 13 13 12 12 . 12 13
4 571 9 9 9 9 8 8 9 9 8 8 8 8 8 8 8 8
4 356 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4
2 74 270 454 599 797 137 201 266 341 13 169 210 265 95 137 169 210
3 033 268 443 580 765 139 22 264 335 115 170 210 263 97 139 170 210
3 342 266 432 561 734 140 210 262 330 W2 7 210 260 9 140 170 209
3 640 263 42) 542 704 141 209 259 . 324 18 m 209 258 101 142 171 208
3 928 260 410 524 675 142 208 256 318 120 m 208 255 102 142 171 207
4 205 256 399 506 143 207 253 312 121 17 206 251 104 143 171 206
4 471 253 388 488 619 143 205 249 305 122 170 204 248 105 143 170 204
4 727 249 377 470 592 143 203 245 298 122 170 202 244 106 143 169 202
4 972 244 365 453 565 143 201 24) 9 123 169 200 240 106 143 168 199
5 207 240 354 435 540 143 198 236 284 123 167 198 235 107 143 167 197
5 431 235 343 418 515 142 195 232 277 123 166 195 231 107 142 165 194
5 645 230 kx)} 402 491 141 192 227 270 123 164 192 226 107 141 164 91
5 848 225 320 385 467 140 189 222 262 122 162 188 222 107 140 162 188
6 040 220 308 369 444 139 185 216 254 2 160 185 215 107 139 159 184
6 222 214 297 353 422 137 182 211 246 21 157 18 210 107 137 157 180
6 394 208 286 337 401 136 178 205 238 ne 154 177 204 106 135 154 176
6 554 202 274 322 380 134 173 199 230 ns 151 173 198 105 133 151 172
6 704 196 263 307 *360 [k} 169 193 222 n7 148 168 192 104 131 148 168
6 844 190 252 292 340 129 165 187 214 1ns 145 164 186 103 129 145 163
6 973 184 241 278 322 126 160 181 206 n3 141 159 180 102 126 141 159
709 17m 230 264 303 124 155 175 198 m 138 154 174 100 123 137 154
7199 171 219 250 286 121 150 168 190 109 134 150 168 98 120 134 149
7 297 164 209 236 269 1z 145 162 182 106 130 144 161 9% nz 130 144
7383 158 198 223 252 4 140 155 173 104 126 139 155 ' 94 14 125 139
7 480 151 188 210 236 1 134 149 165 101 121 134 148 92 10 121 133
7 525 144 178 198 221 107 129 142 157 98 1z 129 141 90 107 17 128
7 580 138 168 186 206 103 124 135 149 95 n3 123 135 87 103 12 123
7 625 131 158 174 192 9 18 129 141 92 108 nz 128 85 9 108 nz
7 658 124 148 162 178 95 "2 122 133 88 103 12 122 82 95 103 ni
7 682 mnz 139 151 165 91 107 15 125 85 98 106 15 79 9 98 106
7 695 10 129 140 153 87 m 109 n7 81 93 100 108 76 87 93 100
49 years 7 697 104 120 130 140 83 95 102 Ho 77 88 95 102 72 82 88 94
50 yeors .. 7 688 97 1"t 120 129 78 89 95 102 73 89 95 69 78 83 89
51 yeors _. 7 689 90 103 110 nsg 74 83 89 95 69 78 a3 88 65 73 78 83
52 years __ 7 640 83 94 100 w07 69 3 82 87 65 73 7 82 62 69 73 77
7 600 77 86 9N 96 64 72 76 80 61 68 n 75 58 64 67 n
7 549 70 78 82 86 60 66 69 3 57 62 66 &9 54 59 62 65
7 488 64 70 73 77 55 60 63 66 52 57 60 62 50 54 57 59
7 416 57 62 65 68 54 56 59 48 52 54 56 4 49 5 54
7 333 5 55 57 59 45 48 50 52 43 4 48 50 4 44 46 48
7 240 44 47 49 51 40 42 44 45 38 41 42 43 37 39 4) 42
7137 38 40 41 43 34 36 37 38 33 35 36 37 32 34 35 36
7023 32 33 35 29 30 31 32 28 30 30 3 27 29 30
6 898 25 26 27 27 24 24 25 25 23 24 24 25 22 23 24 24
6 7 19 20 20 18 18 19 19 8 18 18 19 17 18 18 18
6 817 13 13 13 13 12 12 2 13 12 12 12 12 12 12 12 12
6
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Table 18. Expected Lifetime Income for All Males 18 to 64 Years Old With Income in 1956, by Years of School Completed, Age,
" Selected Discount Rates, and Selected Annual Productivity Increase, for the United States—Continved

Years of School
Completed and
Present Age

COULEGE

1to 3 Years

18 years .. ......

49 yeors ___.
50 yeors __..

49 yeors ..
50 yeors ..

[Based on grouped dota. In 1968 dollars]

Expected lifetime income (in thousands of dollars}
Discount rate of O percent Discount rate of 3 percent Discount rate of 4 percent Discount rote of 5 percent
Estimated with annual productivity with onnual productivity with annual productivity with annugl productivity
annvol increase of — incregse of—  ° increase of — increase of —
income at
present oge 0 2 3 0 2 3 4 0 : 4 2 4
(dollars)| percent  percent  percent percent| percent percent percent percent| percent percent percent percent| percent percent  percent  percent
1070 303 516 683 9l 149 234 299 385 121 186 234 297 100 149 186 233
1 631 303 505 663 877 153 236 298 381 125 189 235 297 104 153 189 235
21N 302 495 643 843 156 237 297 376 129 191 237" 296 108 156 191 236
2 692 300 484 623 810 159 238 296 n 132 193 237 294 m 159 193 237
3194 298 473 604 778 161 238 294 366 135 195 237 292 14 161 194 237
3 676 295 461 584 746 163 238 yadl 360 137 196 237 290 nz 163 196 236
4138 292 449 565 7ns 165 237 288 353 139 196 236 287 ne 165 196 235
4 581 289 437 545 685 166 236 284 347 141 196 235 283 122 166 194 234
5 004 285 425 526 656 167 234 28) 339 143 196 233 279 123 167 196 232
5 408 280 413 507 627 167 232 276 332 144 195 231 275 125 167 195 230
5792 275 400 488 598 167 22 m 324 144 194 228 270 126 167 194 227
6 156 270 387 469 SN 166 226 266 316 144 193 225 265 126 166 192 224
6 501 264 374 450 544 166 222 261 307 144 191 222 259 127 165 190 221
6 826 258 361 43) 518 164 219 255 299 144 189 218 253 127 164 188 217
7132 252 348 413 492 163 214 248 290 143 186 214 247 127 162 185 213
7 418 246 335 395 467 161 210 242 281 142 183 209 241 126 161 182 209
7 684 239 322 377 443 159 205 235 2N 141 180 204 234 126 158 179 204
7 931 232 309 359 420 156 200 228 262 139 176 199 227 124 156 175 199
8 158 224 296 342 397 153 195 p 23] 252 137 172 194 220 123 153 172 193
8 366 217 283 325 375 150 189 214 242 135 168 188 213 121 150 167 188
8 554 209 270 308 353 147 183 206 233 132 163 183 205 120 146 163 182
8 723 20) 257 292 332 143 177 198 223 129 159 177 197 17 143 158 176
8 872 193 244 276 312 139 m 191 213 126 154 170 190 15 139 153 170
9 001 185 23) 260 293 135 165 183 203 123 149 164 182 12 135 148 163
9 177 219 245 274 131 158 174 193 ne 143 157 174 109 130 143 157
9 200 169 207 230 256 126 151 166 183 16 138 151 166 106 126 137 150
9 272 161 195 205 238 122 145 158 173 n2 132 144 157 103 2 132 143
9 323 152 183 201 221 n7 138 150 164 108 126 137 149 100 116 126 137
9 355 144 17 187 205 n2 131 142 154 103 120 130 14) 9% m 120 130
9 367 135 160 174 189 106 124 133 144 9 114 123 133 92 106 114 123
9 359 127 148 161 174 101 16 125 135 94 108 116 125 88 100 108 15
9 332 e 137 148 160 96 09 nz 126 89 102 109 né 84 95 1} 108
9 285 m 127 136 146 90 102 109 16 84 95 102 108 79 89 5 0
9 218 102 1Né 124 133 84 95 101 107 79 89 95 100 75 84 89 94
9 132 94 106 13 120 79 88 93 98 74 83 87 92 70 78 82 87
9 027 86 96 102 108 73 81 85 90 69 76 80 85 66 72 76 80
8 902 78 87 N 96 67 74 77 8) 64 70 73 77 6} 66 70 73
8 757 n 77 81 85 61 67 70 73 58 63 66 69 56 61 63 66
8 593 63 68 n 74 55 60 62 65 53 57 59 62 51 55 57 59
8 409 55 60 62 64 49 53 55 57 47 5 52 54 45 49 50 52
8 205 48 51 53 55 43 46 47 49 42 44 46 47 40 43 44 45
7 982 41 43 44 46 37 39 40 41 36 38 39 40 35 37 38 - 39
7 7139 34 35 36 37 31 32 33 34 30 31 32 33 29 31 31 32
7 477 27 28 28 29 25 26 26 27 24 25 26 26 24 25 25 26
7195 20 20 21 21 19 19 19 20 18 19 19 19 18 19 19 19
6 894 13 13 13 14 12 13 13 13 12 13 13 13 12 12 12 13
6 573 [} 7 7 7 6 6 6 6 6 6 6 6 6 6 6 6
883 407 702 935 1256 196 313 401 520 158 246 312 400 129 197 246 3n
V837 407 689 909 1209 20} 316 401 515 164 251 315 399 135 202 250 314
2 366 406 675 882 1163 206 318 400 510 169 254 317 398 141 207 254 316
3 070 405 661 856 1 18 210 319 399 503 174 258 318 397 146 21 257 317
3 750 403 » 830 1075 214 320 397 497 178 2 319 395 ¥50 214 260 318
4 405 400 631 804 1 032 27 320 394 489 182 262 319 392 154 227 262 318
5 035 396 616 m 990 220 39 390 481 185 263 318 388 158 220 263 317
5 64) 392 600 75) 949 222 38 386 473 188 264 317 384 16 2 264 316
6 223 387 583 725 908 223 s 381 463 190 264 315 379 164 223 264 314
6 779 \38) 567 699 869 224 314 376 454 192 264 313 374 166 224 263 32
7 312 375 550 874 830 224 an 370 444 193 263 310 368 168 224 262 309
7 819 369 533 648 793 224 307 363 433 194 261 306 362 169 224 26) 305
8 302 362 516 423 756 224 303 356 422 194 259 302 355 170 22 258 301
8 760 354 499 598 720 223 298 349 411 194 256 297 347 171 222 254 296
9 194 346 481 573 686 2 293 341 39 194 253 292 339 m pvil 253 9
9 603 338 464 548 652 219 288 333 387 193 250 287 33 171 218 249 286
9 988 329 446 524 819 216 282 324 375 193 246 28 322 170 216 245 280
10 348 320 429 500 587 213 275 315 362 189 241 274 313 169 213 201 m
10 683 310 411 477 555 210 268 306 350 187 236 267 304 168 209 236 266
10 994 300 394 454 525 206 261 26 337 184 2 260 295 166 206 230 259
11 280 290 376 431 496 202 254 286 324 181 225 253 285 164 0 225 252
11 542 280 359 409 467 198 246 276 ni 178 29 245 275 161 197 219 244
1" 779 269 342 387 440 193 238 266 298 174 213 237 264 158 192 213 236
1n 99 259 325 366 413 188 229 . 255 284 170 207 229 254 155 187 206 228
12179 248 308 345 387 182 21 244 n 166 200 220 243 152 181 199 219
12 342 237 291 J24 362 176 212 233 258 161 192 211 232 148 175 192 210
12 480 226 275 304 338 170 203 223 245 156 185 202 2 144 169 184 200
12 594 215 259 285 314 164 194 212 23 151 177 193 210 139 163 177 192
12 684 203 243 266 292 157 184 200 218 145 170 184 199 135 156 169 183
12 748 192 227 248 270 150 175 189 205 139 161 174 188 130 149 161 174
12 789 181 02 230 249 143 165 178 192 133 153 165 177 124 142 153 164 |
12 804 170 197 212 229 136 156 167 179 127 145 155 166 ne 135 144 154
12 795 158 182 195 210 128 146 156 167 120 136 145 155 n3 128 136 145
14 128 136 144 107 120 127 135
107 ne 126 133 101 t12 19 125
100 10 né 122 94 104 no 116
92 101 106 n2 88 9% 10 106
85 93 97 0 8t 88 92 9%
77 84 87 90 74 80 83 87
69 74 77 80 &7 72 74 77
61 65 68 70 59 63 85 67
53 56 58 59 52 55 56 58
45 47 48 49 44 46 47 48
38 39 39 36 37 38 38
28 2 29 2 27 28 28 29
9 19 19 19 19 9 19 9
10 10 10 10 9 10 10 10
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Table 19. Expected Lifetime Income for Male Year-Round Full-Time Workers "|8 to 64 Years Old With Income in 1968, by Years of School
Completed, Age, Selected Discount Rates, and Selected Annual Productivity Increase, for the United States

[Based on ungrouped dato)

Expected lifetime income (in thousonds of dollars)
Years of School Discount rate of O percent Discount rate of 3 percent Discount rote of 4 percent Discount rate of 5 percent
leted d Estimated with annual productivity with annual productivity with annual productivity with annua! productivity
Completed an annuol increase of — * increase of — increase of — i increase of -
Present Age income ot
present age 0 2 3 4] - [} 2 3 4 0 2 3 4 0 2 3 4
(dollors) | percent  percent  percent  percent| percent percent  percent  percent| - percent  percent percent percent percent percent percent  percent
ELEMENTARY SCHOOL
Less Than 8 Years
3 489 223 369 484 641 nz 176 220 279 98 142 176 219 a3 nz 142 175
3 638 220 359 447 614 nz 175 07 273 98 142 174 216 84 nz 142 174
3783 217 349 451 588 n7 73 214 268 9 141 173 213 84 ns 141 172
393 214 339 435 563 1z 71 n 262 99 141 171 210 85 ny 141 170
4 058 210 329 419 539 17 169 207 256 99 140 169 206 85 17 140 168
4189 207 320 515 nz 167 204 250 9 139 167 203 86 1" 139 166
4314 203 310 389 492 n7 185 200 v 244 9 138 165 199 86 uz 138 164
4 435 19 300 374 470 116 163 196 238 9 137 162 195 86 1né 136 162
4 551 195 290 359 448 15 160 192 232 99 135 160 9 86 Hs 135 159
4 662 " 281 345 427 14 158 188 226 9 134 157 187 86 114 133 157
4 769 186 n 331 407 13 155 184 219 98 132 155 183 86 113 132 154
4 870 182 262 17 388 12 152 179 213 98 130 152 178 86 n2 130 15§
4 967 177 252 304 369 m 149 175 207 97 128 149 174 85 m 128 148
5 059 173 243 pdl 350 109 146 170 200 96 126 145 169 85 109 125 145
5 147 168 233 278 333 108 143 166 194 95 123 142 185 84 108 123 142
5229 163 224 265 315 106 139 161 187 94 12) 139 160 83 106 121 138
5 307 159 25 253 299 104 136 156 181 92 ne 135 155 82 104 18 135
5 380 154 206 24 283 103 132 151 174 2 16 132 151 81 102 1é 131
5 448 149 197 229 268 0 129 146 168 90 13 128 146 80 100 n3 128
5 512 144 189 0ng 253 98 125 142 161 88 10 124 141 79 98 110 124
5 570 139 180 207 238 96 121 137 155 86 107 121 136 78 9 107 120
5 624 133 172 196 224 94 w7 132 148 84 104 17 13 76 94 104 116
5 673 128 163 185 mn N n3 126, 142 83 m 13 126 75 91 101 12
5718 123 155 175 198 89 109 121 136 80 98 109 12 73 88 98 108
5 757 18 147 165 186 86 105 né 129 78 95 105 1% 72 86 94 104
5 792 13 139 155 174 83 100 m 123 76 Nn 100 m 70 83 91 100
5 822 108 132 146 162 8) 97 ~106 nz 74 88 96 106 68 80 88 9%
5 847 102 124 137 15) 78 92 101 nt n 84 92 100 66 7 84 92
5 847 97 nz 128 14] 75 88 96 104 69 81 88 95 64 74 . 80 87
5 883 92 109 ne 13 72 84 9N 98 66 77 83 90 61 7n 77 83
5 894 87 102 m 121 68 79 86 92 63 73 79 85 59 68 73 79
5 900 82 95 103 m 65 75 80 a7 61 70 75 80 57 65 69 74
5 901 77 88 95 102 62 70 75 81 58 66 70 75 54 81 85 70
5 898 n 82 87 93 58 66 70 75 55 62 66 70 52 58 62 65
5 889 66 75 80 85 55 62 85 69 52 58 61 65 49 54 58 61
5 876 61 69 73 77 51 57 60 64 49 54 57 46 51 54 57
5 859 56 62 66 69 48 53 55 58 45 50 52 s5 43 47 50 52
5 836 51 56 59 62 44 48 50 53 42 46 48 50 40 44 46 48
5 809 46 50 52 55 40 44 45 47 38 42 43 45 37 40 41 43
5 776 4) 44 46 48 36 39 40 42 35 37 39 40 33 36 37 39
5 739 36 38 40 41 32 34 35 37 31 3 34 35 30 32 33 34
5 698 3t 33 34 35 28 30 30 31 27 29 30 30 26 28 29 29
5 651 26 27 28 29 24 25 26 26 23 24 25 25 23 24 24 25
5 21 22 22 23 19 20 21 21 19 20 20 20 19 19 20 20
5 544 16 16 16 17 15 15 15 16 15 15 15 15 14 15 15 15
5 483 n n 1 n 10 0 10 n 0 10 0 10 10 10 10 10
64 years _. .. 5 a7 5 5 5 5 5 5 5 5 5 5 H 5 5 5 5 5
8 Years
3 514 268 445 775 139 210 264 336 15 170 210 263 97 139 189 209
3 760 265 434 565 743 140 209 261 329 16 170 209 260 99 140 169 208
20 years . 3 998 262 422 546 7n2 140 208 258 323 1us 170 207 256 100 140 169 207
21 yeors __ 4229 258 41 527 682 141 206 254 317 1ns 169 206 253 101 141 169 205
22 yeors .. 4 450 254 399 508 653 141 205 251 310 ne 169 204 249 102 14) 169 203
23 years .. 4 664 250 388 490 625 141 203 247 304 120 168 202 246 103 141 168 20)
24 years ... 4 869 246 a7s 472 598 141 200 243 297 120 187 200 24) 104 141 167 199
25 years .. 5 066 242 385 455 57t 141 198 238 120 186 197 237 104 141 166 197
26 years .. 5 255 237 353 437 545 140 195 234 282 120 164 195 233 105 140 164 194
27 yeors __ 5 435 232 342 420 520 139 192 229 275 120 163 192 228 105 139 162 91
28 yeors _. 5 607 227 330 403 496 138 189 224 268 120 161 189 23 105 138 161 188
29 yeors .. s 222 319 387 472 137 186 219 260 neg 159 185 218 105 137 158 185
30 yeors ... 5 927 27 308 371 449 136 182 214 252 1ns 156 182 23 104 136 156 181
31 yeors ... 6 074 n 296 355 427 134 179 208 245 uz 154 178 207 104 14 154 177
32 years .. 6 213 206 285 339 405 132 175 203 237 116 151 174 202 103 132 151 174
33 yeors 6 344 200 274 324 385 130 17 197 229 1s 148 170 196 102 130 148 170
34 years & 466 194 283 309 364 128 167 91 2 N4 145 166 190 101 128 145 165
35 years .. 6 581 188 252 294 345 126 162 185 213 n2 142 162 185 100 126 142 161
36 years .. 6 687 182 24) 280 326 124 158 179 205 110 139 157 179 99 123 139 157
37 years __ 6 784 176 23 266 308 21 153 173 197 108 135 153 173 97 121 135 152
38 years 6 874 170 220 252 290 1ns 148 167 189 106 132 148 166 26 118 131 147
39 years 6 955 163 210 239 273 115 143 181 181 104 128 143 160 94 ns 128 142
40 yeors .. 7 028 157 200 226 257 12 139 155 174 101 124 138 154 92 112 124 138
4) years .. 7 093 151 189 214 241 109 134 148 166 99 120 133 148 90 109 120 132
42 years .. 7 149 144 180 201 226 106 128 142 158 96 N6 128 141 88 105 16 127
43 yeors . 7197 138 170 189 21 102 123 136 150 93 n2 123 135 86 102 m 122
44 yeors . 7237 131 160 178 197 Ha 129 142 90 107 17 129 83 98 107 nz
45 yeors .. 7 268 125 15) 166 184 95 13 123 135 87 103 12 122 )] 94 103 12
46 yeors .. 7 292 18 142 155 7 91 107 nz 127 84 98 107 16 78 9N 98 106
47 yeors .. 7 307 12 133 145 158 87 W2 1o 120 81 94 101 10 75 87 94 101
49 yeors .. 7313 105 124 134 146 83 96 104 "2 77 89 9% 103 72 83 89 96
49 yeors .. ...... 7 312 9 15 124 134 9 N 98 105 74 84 90 97 69 ” 84 90
50 yeors ........ 7 302 9 107 ns 123 75 a5 Nn 98 70 80 85 9 66 74 79 85
51 years .. 7 284 86 98 105 n3 n 80 85 9 66 75 9 _85 82 70 74
52 yeors .. 7 257 80 9 96 102 66 74 79 a3 62 70 74 78 59 66 70 74
53 yeors .. 7223 74 82 87 92 62 69 3 77 58 65 68 72 55 6] 65 68
54 years .. 7 180 67 75 79 83 57 63 66 0 54 &0 66 52 s7 60 63
55 yeors .. 7129 61 67 70 74 53 60 63 50 55 57 60 48 52 55 57
56 years .. 7 069 55 60 62 65 52 54 56 46 52 54 44 48 49 5t
57 yeors .. 7 002 L34 53 55 57 43 44 48 50 4 45 44 48 40 43 44 46
58 yeors .. 6 926 43 47 49 41 42 43 7 39 41 42 38 39
59 yeors .. 6 841 37 39 40 4 33 35 36 7 32 34 35 36 3 33 34 35
60 yeors ... 6 749 N 32 33 34 28 29 30 3 27 2 30 27 28 28 29
8 yeors __ 6 24 25 26 26 23 24 24 25 22 2 24 24 22 23 23 23
62 years .. 6 539 18 19 19 20 17 18 18 18 17 18 18 8 7 7 17 18
63 years 6 422 12 13 13 13 12 12 12 12 12 12 12 12 n 12 12 12
64 years _. 6 296 6 L] é 6 6 6 6 6 6 6 6 6 6 L} 6 6
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Table 19. Expected Lifetime Income for Male Year-Round Full-Time Workers 18 to 64 Years Old With Income in 1968, by Years of School
Completed, Age, Selected Discount Rates, and Selected Annual Productivity Increase, for the United States— Continved

[Based on ungrouped dota)

Expected lifetime income (in thousands of dollars)
f School” Discount rate of 0 percent Discount rate of 3 percent Discount rate of 4 percent Discount rate of 5 percent
Years of Schoo ¢ T x e A o A e
; with annual productivity with annual productivity with annual productivity with annual productivity
Completed and Estimated i t i ¢ i f i
Present Age annual increose of — increase of — increose of — increase of —
income at
present age 0 2 3 4 0 2 3 4 [} 2 3 4 L] 2 3 4
(dollars) | percent percent percent percent | percent percent  percent percent percent percent percent  percent percent percent percent percent
HIGH SCHOOL
1to 3 Years
18 yeors 4 060 303 503 662 879 156 237 298 37 130 19 237 27 109 157 9 238
19 years. 43 299 490 639 842 157 236 295 372 131 191 235 293 m 158 19 235
20 years 4 574 295 477 618 807 158 235 radl 365 132 19 234 290 n2 158 191 233
2) years 4 818 291 464 596 773 159 233 287 358 133 9 232 286 114 159 191 23)
22 yeors 5 055 287 451 575 740 159 231 283 350 134 190 230 281 15 159 190 229
23 years 5 282 283 439 555 708 159 228 278 343 135 189 228 277 116 159 189 227
24 years 5 501 278 426 534 677 159 226 274 335 135 188 225 272 17 159 188 225
25 years 52 273 413 514 647 158 223 269 327 135 187 222 268 nz 158 186 222
5914 268 400 495 618 158 220 264 319 135 185 219 262 Mg 158 185 219
6 108 262 387 476 589 157 217 258 3N 135 183 216 257 ne 157 183 215
6 293 257 374 457 562 156 213 253 302 135 181 213 252 g 155 181 212
6 470 253 361 438 535 154 210 247 294 134 179 209 246 18 154 178 208
6 639 245 348 420 509 153 206 241 285 133 176 205 240 nz 153 176 204
6 799 239 335 402 484 151 202 235 276 132 173 201 234 nz 151 173 200
6 950 232 323 384 460 149 197 229 268 13) 17 197 228 16 149 170 196
7 094 226 310 367 436 147 193 223 259 130 167 192 222 s 147 167 191
7228 29 298 350 413 145 188 26 250 128 164 187 215 14 144 164 187
7 355 213 286 334 391 142 183 210 24) 126 160 182 209 13 142 160 182
7 472 206 273 317 370 139 178 203 232 124 157 178 202 11 139 156 177
7 582 199 261 302 350 137 173 196 223 122 153 172 195 10 136 153 172
7 683 192 250, 286 330 133 168 189 215 120 149 167 188 108 133 149 167
7775 185 238 n 31 130 162 182 206 nz 145 162 182 106 130 144 161
7 859 178 227 257 292 127 157 175 197 ns 140 156 175 104 126 140 156
7 935 m 215 243 275 123 151 168 188 112 136 151 168 102 123 136 150
8 002 164 204 229 257 120 146 161 179 109 131 145 161 99 19 131 144
4] years _ 8 06} 156 193 215 241 16 140 154 17 106 127 139 153 97 ns 126 139
44 years _ 8 1M 149 182 202 225 1n2 134 147 162 102 122 133 146 94 m 121 133
45 years _ 8 153 142 172 189 209 108 128 140 153 99 17 127 139 9N 107 17 127
46 yeors . 8 187 135 161 177 195 104 122 133 145 |/ 96 112 121 132 88 103 12 12)
47 years . 8 212 127 151 165 180 99 e 126 136 92 107 115 125 85 99 106 1S
48 yeors _ 8 228 120 14} 153 167 95 10 nsg 128 88 102 109 118 82 94 101 109
49 years _ 8 236 13 131 142 154 90 104 m 120 84 96 103 m 9 90 96 103
50 years . 8 236 106 122 131 141 85 97 104 12 80 N 97 104 75 85 9N 97
51 years _ 8 227 99 "3 120 129 81 Nn 97 104 76 85 91 97 7 80 85 90
52 yeors . 8 210 9 103 110 nz 76 85 90 96 n 80 85 90 67 75 80 84
53 yeors . 8 184 84 95 100 106 n 79 83 88 67 74 78 a3 63 70 74 78
54 years . 8 150 77 86 90 95 66 72 76 80 62 69 72 76 59 65 68 n
55 years _ 8 107 70 77 81 85 60 66 69 72 58 &3 66 69 55 60 63 66
56 yeors . 8 056 63 69 72 75 55 60 62 65 53 57 60 62 51 55 57 59
7997 56 61 63 66 50 53 55 58 48 51 53 55 46 49 51 53
7 929 49 53 55 56 44 47 49 50 43 45 47 48 41 a4 45 47
7 853 42 45 46 48 38 4] 42 43 37 39 40 42 36 38 39 40
7 768 35 37 38 39 32 34 35 36 32 33 34 35 3) 32 33 34
7 675 28 30 30 31 26 27 28 29 26 27 27 28 25 26 27 27
7573 21 22 22 23 20 21 21 2 20 20 21 21 19 20 20 21
7 463 14 15 15 15 14 14 14 14 14 4 14 14 13 14 14 14
7 345 7 7 7 7 7 7 7 7 7 7 7 7 7 7 7 7
4 641 354 589 774 1028 183 278 349 444 152 224 277 347 128 183 223 276
4 960 350 574 748 986 184 276 345 436 153 224 275 343 130 184 224 275
5 268 346 559 723 945 185 275 341 427 155 224 274 339 132 185 223 273
5 565 k2l 544 698 905 186 273 336 419 156 223 272 334 133 186 223 27
5 852 336 529 674 867 186 270 331 410 157 223 269 330 134 186 222 269
6129 331 514 650 829 186 268 326 402 158 222 267 325 136 186 221 266
6 396 326 498 626 793 186 265 ) 392 158 220 2 319 137 186 220 263
6 652 320 483 3 758 186 262 35 383 159 219 261 314 137 185 219 260
6 897 314 468 580 723 185 258 309 374 159 a7 257 308 138 185 27 256
7132 307 453 557 690 184 254 303 364 158 215 253 301 138 184 214 253
7 357 301 438 535 658 183 250 296 354 158 22 249 295 138 182 212 249
757 294 423 513 627 181 246 290 T 344 157 210 245 288 138 181 209 244
7775 287 408 491 596 179 241 283 334 156 207 240 281 137 179 206 240
7 969 280 393 470 567 177 236 276 324 155 203 236 274 137 177 203 235
8 152 272 378 450 538 175 21 268 314 154 200 230 267 136 175 200 230
8 325 265 364 430 51 172 226 261 303 152 196 225 260 135 172 196 224
dd yeors ... 8 487 257 349 410 484 170 220 253 293 150 192 220 252 134 169 192 219
35 years ____. 8 639 249 335 391 458 167 215 246 283 148 188 214 245 132 166 188 213
36 years _ 8 780 241 320 372 433 164 209 238 272 146 184 208 237 131 163 183 207
37 yeors __ 8 233 306 353 409 160 203 230 262 143 179 202 229 129 160 179 201
38 years 9 032 225 292 335 386 157 197 222 251 140 175 196 2t . 127 156 174 195
39 yeors 9 142 217 279 318 364 153 190 214 24) 138 170 190 213 125 152 169 189
40 yeors 9 242 209 265 30 342 149 184 206 231 134 165 183 205 122 148 164 182
41 yeors 9 332 200 252 284 ki) 145 177 197 220 131 159 177 196 1ne 144 159 176
42 yeors 9 4 192 239 268 300 140 7 189 210 128 154 170 188 nz 140 154 169
43 years 9 479 183 226 252 282 136 164 181 200 124 148 163 180 14 135 148 162
44 years 9 538 175 23 237 263 13 157 172 189 120 143 156 7 10 130 142 156
45 yeors 9 585 166 20t 222 245 126 150 164 79 1é 137 149 163 107 126 136 149
46 years 9 623 158 189 207 228 121 143 155 169 12 3 142 155 104 12 131 142
47 years 9 650 149 177 193 mn 16 136 147 159 107 125 135 146 100 s 125 134
48 years 9 666 141 165 179 195 m 128 138 150 103 19 128 138 96 no 1sg 127
49 years __ 9 672 132 154 166 180 105 21 130 140 98 n3 121 129 92 105 n2 120
50 years __ 9 868 124 142 153 165 100 14 122 130 94 106 n3 121 88 99 108 n3
51 yeors 9 654 15 131 141 151 %4 107 114 121 89 100 106 n3 83 94 106
52 years 9 628 107 121 129 137 88 9 105 12 83 93 99 105 79 88 93 98
53 years 9 593 98 110 17 124 83 92 97 102 78 87 92 97 74 82 86 N
54 yeors 9 547 90 100 105 m 77 85 89 923 73 80 84 88 69 76 80 84
55 years 9 491 82 90 94 9 70 77 81 84 67 I 77 80 64 70 73 76
56 years 9 424 74 80 84 88 64 .70 73 76 8 67 69 72 59 64 66 &9
57 yeors 9 347 66 7 73 76 58 62 65 67 56 ] 62 64 53 57 60 62
58 yeors 9 260 57 61 63 66 5 55 57 58 50 53 54 56 48 51 53 54
59 yeors 9 162 49 52 54 55 45 47 49 50 43 46 47 48 42 4 46 47
60 yeors 9 053 4] 43 44 45 38 40 4) 4] 37 39 39 40 36 37 38 39
6) yeors 8 935 3 34 ki3 31 32 33 33 30 31 32 32 29 30 3t 32
62 years 8 805 25 26 26 26 23 24 24 25 23 24 24 24 23 2 24 24
63 years 8 666 17 17 17 17 % 16 16 17 16 16 16 16 15 16 16 16
8 516 8 8 8 9 8 8 8 8 8 8 8 8 8 8 8 8
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Toble 19. Expected Lifetime Income for Male Year-Round Full-Time Workers 18 to 64 Years Old Viith Income in 1968, by Years of School
Completed, Age, Selected Discount Rates, and Selected Annval Productivity Increase, for the United States — Continued

Years of School
Completed and
Present Age

COLLEGE

1 to 3 Yeors

18 yeors ... __.
19 years .
20 years
21 yeors _
22 years .

34 years ___

35 years .

62 yeors
43 years
64 yeors _

{Bosed on ungrouped dato}

Expected lifetime income (in thousonds of dollors)
Discount rate of O percent Discount rate of 3 percent Discount rate of 4 percent Discount rote of 5 percent
Estimoted with annual productivity with annual productivity with annual productivity with anaual productivity
onnual increase of — increase of — increcse of — increase of —
income at

present age [ 4 [} 4 4 [} 2 3 4
(dollars) | percent  percent percent percent| percent percent percent percent| percent percent  percent  percent | percent  percent percent  percent
439N 411 686 903 1 200 210 321 405 516 173 258 320 403 145 210 258 a9
4 866 407 670 874 1152 212 a1 401 508 176 259 320 39 149 213 259 319
5325 403 653 845 1105 214 39 397 499 179 260 39 395 151 214 260 318
5 768 398 836 817 1 059 216 N8 393 490 181 260 7 391 154 204 260 316
6194 393 819 789 1015 07 316 388 48) 183 260 315 386 156 a7 260 314
6 604 388 602 762 972 218 314 382 4an 184 260 13 381 158 218 259 312
6 998 382 585 734 930 218 31 377 481 186 259 310 375 160 218 258 309
7 376 376 568 707 889 218 308 370 450 186 257 307 369 181 218 257 306
7738 369 550 681 849 218 304 364 440 187 256 303 362 162 a7 255 302
8 083 362 533 455 810 27 300 357 429 187 253 299 355 163 217 253 298
8 412 355 516 629 73 216 295 350 a7 187 251 294 348 163 215 250 293
8 725 347 498 603 736 24 290 342 406 186 248 289 340 163 214 247 288
9 021 339 481 578 701 212 285 334 394 185 245 284 333 163 212 244 283
9 302 331 463 554 666 210 280 326 382 184 241 279 324 162 210 240 278
9 566 322 446 530 633 207 274 317 370 182 237 273 316 162 207 236 272
9 814 313 - 429 506 600 205 268 309 358 180 233 267 307 160 204 232 266
10 045 304 412 483 569 201 261 300 346 178 228 260 298 159 201 228 259
10 261 295 394 460 539 198 254 21 334 176 223 253 289 157 197 223 252
10 460 285 378 438 509 194 247 28) 321 173 218- 246 280 155 194 227 248
10 643 276 361 416 481 190 240 272 309 170 213 239 270 153 189 212 238
10 810 266 344 394 454 186 - 233 262 297 167 207 232 261 151 185 206 231
10 960 256 328 374 427 181 225 252 284 163 201 224 251 148 180 200 223
11 095 246 312 353 401 176 27 243 272 159 195 216 24) 145 176 194 216
§213 236 296 333 377 7 209 233 259 155 188 209 23 142 170 188 208
11 315 226 281 314 353 166 201 223 247 151 182 200 2 138 165 181 200
11 400 216 265 295 330 160 193 212 235 147 175 192 2n 135 160 175 19
11 470 205 250 277 307 155 185 202 222 142 168 184 201 K] 154_ 168 183
11 523 195 235 259 286 149 176 192 210 137 161 175 191 126 148 161 175
11 560 185 221 242 266 143 167 182 198 132 154 167 181 122 142 153 166
11 580 174 206 225 246 136 159 V72 186 126 147 158 171 nz 136 146 158
11 585 164 192 209 227 130 150 162 175 121 139 150 161 ns3 129 139 149
1573 154 179 193 209 123 141 152 163 ns k)] 141 151 108 123 3 140
11 545 144 165 178 19 nz 133 142 152 109 124 132 141 102 116 123 132
11 501 134 152 163 174 110 124 132 140 103 116 123 13 97 109 16 123
11 440 124 140 149 158 103 15 122 129 97 108 "5 121 92 102 108 Hn4
1) 364 14 127 135 143 96 106 12 118 N 100 106 12 86 95 100 105
nan 104 1s 124 128 88 97 102 108 84 92 97 102 80 88 92 97
1N 182 94 103 108 114 81 89 93 97 77 84 88 92 74 81 84 88
11 036 - B4 92 96 100 74 80 83 87 n 76 79 83 68 73 76 79
10 895 75 8) 84 87 66 n 74 76 64 68 7 73 6) 66 ‘68 70
10 737 65 70 72 75 58 62 64 66 56 60 62 64 54 58 60 62
10 563 56 59 61 63 51 54. 55 57 49 52 53 55 48 50 52 53
10 372 46 49 50 51 43 45 46 47 42 43 45 465 40 42 43 44
10 166 37 39 39 40 35 36 37 37 34 35 36 36 33 34 35 36
9 943 28 29 29 29 26 27 27 28 26 27 27 27 25 26 26 27
9 704 19 19 19 19 18 18 18 18 18 18 18 18 17 18 18 18
9 449 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9
5101 567 977 1305 1761 277 436 558 723 226 345 435 556 187 278 345 434
5 855 563 955 1265 1 691 281 436 554 n2 230 348 435 552 192 281 347 434
6197 558 932 1224 1623 284 436 550 701 234 350 435 547 196 285 349 434
6 727 553 910 1185 1558 287 435 545 690 238 as1 434 542 200 287 351 433
7 245 547 887 1148 1 494 289 433 539 678 241 352 432 537 204 290 352 431
7 750 541 864 1108 1433 292 431 533 666 244 352 430 531 207 292 352 429
8 243 534 841 1070 1373 293 429 527 653 247 352 428 524 210 293 352 426
8 723 527 818 1033 1315 294 426 520 640 249 352 424 517 213 294 351 423
9 19) 520 795 996 1258 295 422 512 627 250 351 42) 509 215 295 350 420
9 647 511 772 960 1 203 295 418 504 813 252 349 a7 501 27 295 349 415
10 090 503 749 924 1149 295 413 495 598 253 347 412 493 219 295 347 4an
10 522 494 725 889 1097 294 408 486 584 253 345 407 484 220 294 344 405
10 940 484 702 854 1 047 293 402 477 569 253 342 401 475 21 293 341 400
11 347 474 679 820 998 292 396 487 554 253 - 338 395 465 221 291 338 394
11 741 464 656 787 950 290 390 457 T 539 252 334 389 455 222 289 334 387
12123 453 633 754 904 287 383 446 523 251 330 382 444 22 287 329 380
12 492 442 810 722 860 284 376 435 508 250 325 374 433 pzil 284 324 373
12 849 430 587 691 816 281 368 424 492 248 320 367 422 220 28) 319 365
13 194 419 564 660 775 278 360 413 476 246 314 358 411 219 277 314 357
13 527 407 542 629 734 274 351 401 460 243 308 350 399 27 273 308 349
13 847 395 519 600 695 269 42 389 443 240 302 341 387 25 268 301 340
14 155 382 497 570 657 264 333 377 427 237 295 332 375 23 263 295 331
14 450 369 475 542 620 259 324 364 411 233 288 323 362 210 258 288 32)
14 733 356 454 514 584 253 314 351 394 229 281 313 349, 207 252 280 32
15 004 343 432 487 550 247 304 338 378 224 273 303 337 204 246 272 302
15 262 330 41 460 517 241 293 325 361 219 265 292 ky«] 200 240 264 291
15 509 316 390 434 485 234 283 312 344 214 2% 282 3i0 196 233 256 281
15 742 303 369 409 453 227 272 298 328 208 247 2N 27 9 226 247 270
15 964 289 348 384 423 220 261 285 n 202 238 260 283 186 219 238 259
16 173 275 328 359 394 212 249 271 295 196 229 248 270 18i 20 228 247
16 370 261 308 336 366 204 237 257 278 189 219 237 256 175 203 218 236
16 554 247 288 312 339 195 226 243 262 182 209 225 242 169 194 208 224
16 726 232 269 290 313 186 214 229 246 174 199 213 228 163 185 198 212
16 886 218 250 268 287 177 201 215 229 166 188 200 214 156 176 187 200
17 034 203 231 246 263 168 189 200 23 158 177 188 200 149 167 176 187
17 169 189 212 225 239 158 176 186 197 149 166 175 185 141 157 165 175
17 292 174 194 205 216 147 163 172 181 140 154 152 124} 133 146 154 162
17 402 159 176 184 194 137 150 157 165 130 143 149 156 124 136 142 149
17 500 145 158 165 172 126 137 142 149 120 130 136 142 115 125 130 135
17 586 129 140 146 15 N4 123 128 132 109 1a 122 127 105 n3i nz 122
17 660 14 122 122 13 102 109 n3 16 98 105 108 12 95 0 105 108
17 72 99 105 108 n | 89 95 97 100 87 92 94 97 84 89 N 94
17 769 83 87 90 L3 76 80 82 84 74 78 80 82 72 76 78 ”
17 806 67 70 ;- 7 3 63 45 66 68 61 64 65 66 60 62 63 &5
17 830 51 53 53 54 48 50 50 5) 47 49 49 50 46 48 49 49
17 842 35 35 36 36 33 34 34 34 33 33 34 4 32 33 33 33
17 84) 18 18 18 18 17 7 17 17 17 17 7 17 17 7 17 17




Toble 19. Expected Lifetime Income for Male Year-Round Full-Time Workers 18 to 64 Years Old With Income in 1968, by Years of Schoo!

Completed, Age, Selected Discount Rates, and Selected Annual Productivity Increase, for the United States— Continved

(8ased on ungrouped dota}
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Expected lifetime income (in thousands of doliars)
Years of School Discount rate &f 0 percent Discount rate of 3 percent Discount rate of 4 percent Discount rate of 5 percent
d Estimated with annuat productivity with annual productivity with onnuol productivity with annual productivity
Completed an snnual increase of — incregse of - increase of — increase of —
Present Age income at
present age 0 2 3 4 2 3 4 L] 2 3 4 0 2 3 4
{dollars)| percent percent percent percent percent percent  percent percent percent percent percent percent percent percent  percent  percent
COLLEGE — Continved
4 Years
18 years ________. 5734 550 951 1273 1721 269 423 542 703 219 35 422 539 182 269 335 42]
19 years _ 6 152 545 928 1232 1 652 272 422 537 691 223 336 421 535 186 272 336 420
20 years _ 6 563 540 906 1193 1 585 274 4 532 680 226 W 420 529 189 275 337 419
2) yeors 6 968 534 883 1154 1521 276 420 527 668 229 338 418 524 192 277 338 417
22 yeors 7 367 529 861 1115 1 458 278 418 521 456 231 339 417 518 195 278 338 415
23 years 7 780 522 838 1078 1398 280 415 515 844 234 39 414 512 198 280 338 413
24 years 8 147 516 816 1041 1339 281 413 508 632 236 338 411 506 201 281 338 410
25 yeors 8 528 508 93 1005 1282 282 409 501 619 238 337 408 499 203 282 337 407
26 years 8 902 50t m 949 1227 282 406 493 606 239 336 405 491 205 282 336 403
27 years 9 2N 493 748 934 1173 282 402 486 592 240 335 400 483 207 282 334 399
28 years 9 633 485 726 899 12 282 397 47 579 241 333 396 475 208 282 332 395
29 years 9 990 476 703 865 1071 281 392 469 565 242 330 391 467 209 281 330 390
30 years 10 340 467 681 832 1022 280 387 460 550 242 328 386 458 210 280 327 385
31 years 10 684 457 659 799 974 279 381 45) 536 242 324 380 448 21 279 324 379
32 years 1 022 448 637 767 928 277 375 441 522 241 321 374 439 21 277 320 373
33 yeors 11 354 438 615 735 884 275 369 431 507 240 317 368 429 2n 275 316 366
34 yeors 11 679 427 593 704 841 273 362 421 492 239 33 361 419 m 272 312 360
35 years 1) 999 47 57 674 799 270 355 41 477 237 308 354 409 210 269 307 353
36 years 12 313 406 550 644 759 267 348 400 462 236 303 346 398 210 266 302 345
37 yeors . 12 620 395 528 615 720 263 340 389 447 233 298 339 387 208 263 297 338
38 years .. 12 921 383 507 587 682 260 332 378 432 231 292 3 376 207 259 291 ksl
39 years _ 13 216 372 486 559 645 255 323 366 416 228 286 322 364 205 255 285 321
40 yeors __ 13 505 360 485 532 610 251 315 355 401 225 280 314 353 203 250 279 312
41 years _. 13 788 348 444 505 575 246 306 343 385 221 273 305 341 200 245 272 303
42 yeors .. 14 065 336 424 479 542 240 296 kx}} 370 217 266 295 329 197 240 265 294
43 years __ 14 336 323 404 453 510 235 287 218 354 213 258 286 N7 194 234 258 285
44 yeors . 14 601 310 384 428 479 229 277 306 339 208 251 276 304 191 228 250 275
45 yeors .. 14 859 298 364 404 449 222 267 293 323 203 243 266 292 187 221 242 265
46 yeors _. 15 11 285 344 380 420 216 256 280 307 198 234 255 279 182 215 233 254
47 years _. 15 358 272 325 356 392 208 246 268 292 192 225 245 266 178 207 225 244
48 yeors .. 15 598 258 306 334 364 20 235 254 276 186 216 234 253 173 200 216 233
49 yeors ___._. 15 832 245 287 k1h} 338 193 224 241 260 179 207 223 240 167 192 206 222
50 years ... ___. 16 060 231 268 289 313 185 212 228 245 173 197 21 227 161 184 197 m
51 years .. 16 282 218 250 268 288 176 201 214 229 165 187 200 23 155 175 187 199
52 yeors .. 16 498 204 231 247 264 187 189 201 213 157 177 188 200 148 166 176 187
53 years .. 16 707 190 213 227 24) 158 177 187 198 149 166 176 186 141 157 166 175
54 years .. 16 9N 175 195 206 218 148 164 173 182 140 155 163 172 133 147 155 163
55 yeors .. 17 108 161 178 87 196 138 151 159 166 131 144 151 158 125 137 143 150
56 years . 17 299 144 160 167 175 127 138 144 151 121 132 138 144 16 126 13 137
57 years __ 17 485 132 142 148 154 116 125 130 135 m 120 124 129 107 15 19 124
58 years __ 17 664 nz . 125 129 134 104 m 15 ne 100 107 m 14 97 103 107 110
59 years 17 837 101 107 T 14 92 97 100 103 89 94 96 9 86 N 93 96
60 years - 18 003 86 90 92 94 78 82 84 86 76 80 82 84 74 78 80 82
61 years - 18 164 69 72 74 75 65 67 68 70 63 ] 67 68 62 64 65 67
62 years - 18 319 53 55 55 56 50 Sl 52 53 49 50 51 52 48 49 50 51
43 years - 18 467 36 37 a7 37 34 35 35 36 34 35 35 35 3 34 34 35
bdyears ... .. 18 610 8 18 19 19 18 18 18 18 18 8 8 8 17 18 18 18
5 Years or More
- 4375 587 1009 1344 1 808 287 453 579 748 234 358 452 576 194 288 358 450
- 5 092 584 987 1303 1738 292 454 575 738 240 362 452 572 199 293 361 45]
- 5 789 580 964 1262 1 669 296 454 57 727 244 364 453 569 204 297 364 451
- 6 487 575 941 1222 + 602 300 453 567 716 249 366 452 564 209 301 366 41 ° .
- 7125 570 918 1183 1537 303 452 561 704 253 368 451 559 214 304 368 450
- 7 763 564 895 1144 1 474 306 45! 556 692 256 369 449 553 218 306 369 448
. 8 381 557 871 1105 1 413 308 448 549 679 260 369 447 546 21 308 369 446
- 8 980 550 848 1 067 1353 309 445 542 665 262 369 444 539 225 309 368 443
- 9 558 542 - 824 1029 1294 310 442 534 652 264 368 440 532 227 310 367 439
- 10 17 533 800 991 1238 an 437 526 637 266 366 436 523 229 3n 366 435
- 10 656 524 776 954 1182 310 432 517 622 267 364 431 514 231 310 364 430
- 176 515 75) 918 1129 310 427 507 607 267 362 426 505 233 309 36) 424
- 11 675 505 727 882 1 076 308 421 497 591 267 358 420 495 234 308 358 418
- 12 155 494 702 846 1026 307 414 487 575 267 355 413. 484 234 306 354 412
- 12 616 483 678 an 976 304 407 476 559 266 350 406 473 234 304 349 405
- 13 056 47 654 m 928 302 400 464 543 264 345 398 462 234 301 345 397 .
34 years .. _ - 13 476 459 630 743 882 298 392 453 526 263 340 390 450 233 298 339 389
35 yeors .. _. 13 877 447 605 710 837 295 383 440 509 260 334 382 438 232 294 333 380
36 years . 14 258 434 581 678 793 290 374 428 492 258 328 373 426 230 290 327 3n
37 years . 14 620 41 558 644 751 286 365 415 474 254 kil 363 413 228 285 320 362
38 yeors . 14 961 408 534 615 70 280 355 402 457 251 314 354 400 226 280 313 352
39 years . 15 283 394 510 584 671 275 345 389 440 247 307 344 387 223 274 306 342
40 years 15 585 381 487 554 632 269 334 375 422 242 299 333 n 29 268 298 332
4) yeors . 15 867 367 464 525 595 263 324 361 404 227 290 322 359 216 262 289 321
42 yeors . 16 130 352 44) 496 559 256 s 347 387 232 281 an 345 212 -, 255 281 30
43 yeors . 16 373 338 419 468 525 248 301 333 369 226 272 300 33 207 247 272 29
44 yeors . 16 595 2 396 441 4N 241 289 319 351 220 263 288 317 202 240 262 287
45 yeors . 16 799 309 375 414 459 233 278 304 334 214 253 276 303 197 232 252 275
46 yeors . 16 982 294 353 388 427 225 265 289 316 207 243 264 288 191 24 242 263
47 years . 17146 279 332 362 397 216 253 275 298 200 233 252 273 185 215 232 251
48 yeors 17°290 264 an 338 368 207 240 260 281 192 222 239 259 179 206 73 239
49 yeors 17 414 249 290 kit 340 198 228 245 264 184 kil 227 244 172 197 n 226
50 yeors _ 17 518 233 270 290 313 188 215 230 247 176 200 214 229 165 187 199 213
51 years 17 603 218 250 267 286 178 202 215 229 167 189 201 24 157 77 188 200
52 years 17 668 203 . 230 245 261 168 189 200 n 158 177 188 199 149 167 177 187
53 yeors 17 13 188 21 223 237 157 175 185 196 149 165 174 i84 4] 156 165 174
54 yeors 17 738 173 192 202 213 146 162 170 179 139 153 161 169 132 145 153 160
55 years 17 744 157 173 182 191 135 148 155 162 129 141 147 154 123 134 140 147
56 years 17 729 142 155 162 169 124 134 140 146 ns 128 134 139 n3 123 128 133
57 years 17 695 127 137 142 148 12 120 125 130 107 14 120 124 103 m 15 ne
58 yeors 17 642 1 19 123 128 100 106 110 n3 96 102 106 109 93 9 102 105
59 years 17 568 96 102 105 108 87 92 95 97 84 89 92 94 82 86 89 9
60 yeors 17 475 80 84 86 89 74 ” 79 81 72 75 n ” 70 n 75 77
61 years 17 362 65 67 69 70 60 63 64 65 59 81 62 64 58 60 81 62
17 229 49 50 51 52 46 48 48 49 45 47 47 48 44 46 48 47
17 076 33 34 34 3t 32 32 3 3 32 32 32 kil kil 32 32
16 904 17 17 17 17 16 16 16 16 16 16 16 16 16 16 16 %
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Table 20. Expected Lifetime Income for Male Year-Round Full-Time Workers 18 to 64 Years Old With Income in 1967, by Years of School
Completed, Age, Selected Discount Rates, and Selected Annval Productivity Increase, for the United States

Years of School
Completed and
Present Age

ELEMENTARY SCHOOL

Less Than 8 Years

34 yeors __

35 yeors _.
36 years _
37 years _

50 years ___...
51 yeors
52 years
53 yeors
54 years

64 years ____

8 Yeors

18 yeors ___.
19 years __

49 years __

50 years .
51 yeors
52 yeors
53 years
54 yeors
55 years
56 years
S7 yeors
58 years
59 years
40 yeors
6} yeors
62 years
63 yeors
64 years

(Based on ungrouped data. In 1968 dollors]

Expected lifetime income (in thousands of dollars)
Discount rate of 0 percent Discount rote of 3 percent Discount rate of 4 percent Discount rate of 5 percent
Estimated with annual productivity with anaval productivity with annual productivity with onnual productivity
annuol increase of ~ increase of ~ increase of — increase of —
income ot

present age 0 2 4 0 4 3 2 3 4
(dollars) | percent  percent  percent  percent| percent  percent percent  percent| percent percent  percent  percent| percent percent  percent  percent
2 741 206 342 449 596 107 162 203 258 89 131 161 202 75 107 130 161
2 928 204 334 434 572 108 161 201 253 90 131 161 200 76 108 131 160
3108 201 325 420 548 108 160 198 249 91 131 160 197 77 108 130 159
3 282 199 316 405 525 108 159 196 244 91 130 158 195 78 108 130 158
3 450 196 307 391 502 109 157 193 239 92 130 157 192 79 109 130 157
3 612 193 298 377 481 109 156 190 233 92 129 155 189 79 109 129 155
3 767 189 289 363 459 108 154 187 228 92 128 154 186 80 108 128 153
3 916 186 281 349 439 108 152 183 223 93 128 152 182 80 108 127 151
4 059 182 272 336 419 108 150 180 n7 93 126 150 179 80 108 126 149
4195 179 263 323 400 107 148 176 mn 92 125 147 175 81 107 125 147
4 325 175 254 310 381 106 145 172 206 92 124 145 7 81 106 123 145
4 449 m 245 297 383 105 143 168 200 92 122 142 168 80 105 122 142
4 567 167 236 285 345 104 140 164 194 91 120 140 163 80 104 120 139
4 678 162 228 272 328 103 137 160 188 90 ns 137 159 80 103 ns 136
4 784 158 219 260 312 102 134 56 182 89 116 134 155 79 102 116 123
4 883 154 m 249 296 100 131 151 176 88 n4 13 151 79 100 114 130
4975 149 202 237 280 99 128 147 170 87 n2 127 146 78 98 1 127
5 062 145 194 226 265 97 125 142 164 86 109 124 142 77 97 109 124
5 142 140 185 215 25} 95 121 138 158 85 107 121 137 76 95 106 120
5216 135 177 204 237 93 118 133 152 83 104 nz 133 75 93 104 nuz
5 283 130 169 194 223 N 114 128 145 82 101 114 128 74 90 101 13
5 345 126 161 184 210 89 110 124 139 80 98 110 123 72 88 98 109
5 400 1”21 153 174 198 Bé 106 19 133 78 95 106 1ng 7 86 95 106
5 449 116 146 164 185 84 103 114 127 76 92 102 14 69 83 92 102
5 491 i 138 155 174 8l 99 109 12 74 89 9% 109 68 81 89 98
5 528 106 130 145, 162 79 95 104 15 72 86 94 104 66 78 86 94
5 558 101 123 136 152 76 91 99 109 69 82 90 99 64 75 82 90
5 562 %6 116 128 141 73 86 94 103 67 79 86 94 62 73 79 86
5 599 N 109 1ne 13 70 82 90 98 65 76 82 89 60 70 75 82
5 610 86 102 3 121 67 78 85 92 62 72 78 84 58 67 72 78
5 615 81 95 103 n2 64 74 80 86 59 68 74 79 55 64 68 73
5614 76 88 95 103 61 0 75 81 57 65 69 75 53 60 65 69
5 607 n 82 88 95 58 66 70 75 54 6 65 70 51 57 61 65
5593 66 76 81 87 54 61 65 70 51 57 61 65 48 54 57 61
5573 61 69 74 79 51 57 60° 64 48 54 57 &0 45 51 53 57
5 547 57 63 67 n 47 53 56 59 45 50 53 55 43 47 S0 52
5514 52 57 61 64 44 49 51 54 42 46 48 51 40 44 46 48
5 476 47 52 54 57 40 44 46 48 39 42 44 46 37 40 42 44
5 430 42 46 48 50 37 40 42 43 35 38 40 41 34 37 38 40
5 3719 38 40 42 44 33 36 37 38 32 34 35 37 31 33 34 35
5 322 33 35 36 38 29 3 32 33 28 30 kil 32 27 29 30 31
5 258 28 30 31 32 26 27 28 29 25 26 27 28 24 25 26 27
5 188 23 25 25 26 22 23 px) 24 21 22 23 23 20 21 22 22
51 19 20 20 20, 18 18 19 19 17 18 18 18 17 17 8 18
5 029 14 15 15 15 13 14 14 14 13 13 14 14 13 13 13 14
4 940 9 10 10 10 9 9 9 9 9 9 9 9 9 9 9 9
4 845 5 5 H 5 5 5 5 5 5 5 5 5 5 5 5 5
33719 262 438 577 769 134 205 258 329 111 164 204 256 93 134 164 203
3 602 259 427 558 737 135 204 255 kyx} 12 165 203 254 95 135 164 202
3818 256 416 539 707 136 202 252 317 n3 165 202 25) 96 136 164 201
4 028 252 404 kY3 677 136 201 248 31 114 164 200 247 97 136 164 200
4 23) 249 393 502 648 137 199 245 304 15 164 199 244 98 137 164 198
4 428 245 382 485 620 137 198 241 298 16 163 197 240 99 137 163 196
4 617 243 an 467 593 137 196 237 padl 116 162 195 236 100 137 162 194
4 800 237 360 450 567 136 193 233 285 1né 161 193 232 101 136 161 192
4977 233 349 433 542 136 191 229 278 nz 160 190 228 101 136 160 190
5 146 228 338 416 517 135 188 225 27 116 159 187 224 101 135 158 187
5 309 223 327 400 493 135 185 220 263 (. 116 157 185 09 101 134 157 184
5 466 218 315 384 470 134 182 215 256 116 155 181 214 101 133 155 181
5615 213 305 368 447 132 179 210 249 115 153 178 209 101 132 153 178
5 758 208 294 352 425 131 175 205 241 N4 151 175 204 101 131 150 174
5 894 203 283 337 404 129 172 200 234 n3 148 171 199 100 129 148 171
6 024 197 272 322 384 128 168 194 227 12 146 167 194 100 127 145 167
6 147 192 261 308 364 126 164 189 219 ni 143 163 188 99 125 143 163
6 263 186 251 293 345 124 160 183 n 1o 140 159 183 98 23 140 159
6 372 180 240 279 326 122 156 178 204 108 137 155 177 97 121 137 155
6 475 175 230 266 308 "e 151 172 196 106 134 151 171 96 19 133 150
6 571 169 220 252 29 nz 147 166 189 105 130 146 165 94 16 130 146
6 661 163 210 239 275 14 142 160 181 102 127 142 159 9 114 127 141
6 743 157 200 227 258 m 138 154 173 100 123 137 154 91 m 123 137
6 819 150 190 214 243 108 133 148 166 98 ne 133 148 89 108 ne 132
6 889 144 180 202 228 105 128 142 158 96 1né 128 14) 87 105 15 127
6 951 138 ”m 191 213 102 123 136 151 93 12 123 135 85 101 - m 122
7 007 132 161 179 199 99 ne 130 143 90 107 18 129 83 98 107 n7
7 057 126 152 168 186 95 13 124 136 87 103 13 123 81 95 103 12
7 099 ne 143 157 173 92 108 s 128 84 9 108 n7 78 9 9 107
7135 1n3 134 147 16} 88 103 n 12} 81 95 102 m 75 87 94 102
7 164 107 126 137 149 84 97 105 14 78 90 97 105 73 84 90 97
7187 101 n7 127 137 80 92 99 107 75 . 86 92 99 70 80 85 9N
7 203 94 109 17 126 76 87 93 100 n 81 86 92 67 76 81 86
7 02 88 100 108 115 72 81 87 92 &7 76 81 86 63 n 76 81
7 214 82 93 9 105 68 76 81 86 64 n 76 80 60 67 n 75
7 210 76 85 90 95 63 70 74 79 60 67 70 74 57 63 66 70
7199 69 77 81 86 59 65 68 72 56 62 65 68 53 58 6) 64
°7 182 63 69 73 76 54 59 62 65 52 57 59 62 49 54 56 59
7157 57 62 65 68 50 54 56 58 47 51 54 56 45 .49 51 53
7 126 51 55 57 59 45 43 50 52 43 46 48 50 41 44 46 48
7 089 45 48 49 51 40 42 44 45 38 4 42 44 7 39 41 42
7 044 38 41 42 43 35 37 38 39 34 36 37 38 33 34 35 36
6 993 32 34 35 35 2 31 32 32 29 30 31 3 28 29 30 31
4 936 26 27 27 28 24 25 25 26 2 24 25 25 23 24 24 25
6 871 19 20 20 2 18 19 19 19 18 19 19 19 18 18 18 9
6 800 13 13 13 14 13 13 13 13 12 13 13 13 12 12 13 13
6 722 7 7 7 7 L) 6 7 7 & 6 6 6 6 ) L] [
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Table 20. Expected Lifetime Income for Male Year-Round Full-Time Workers 18 to 64 Years Old With Income in 1967, by Years of School
Completed, Age, Selected Discount Rates, and Selected Annual Productivity Increase, for the United States_ Continued

[Based on ungrouped daota. tn 1968 dollars]

Expected lifetime income (in thousands of dollars)
Years of School Discount rate of O percent Discount rate of 3 percent Discount rote of 4 percent Discount rate of 5 percent
d d Estimoted with annuol productivity with annual productivity with onnual productivity with annual productivity
Completed an annual increase of - increase of — increase of — increase of —
Present Age income ot
present age Q 2 0 2 3 4 0 2 3 4 0 2 3 4
(dollars) | percent percent percent percent| percent percent percent  percent| percent percent percent  percent| percent percent percent  percent
HIGH SCHOOL
1103 Years
- 3977 294 490 643 854 152 2 290 369 127 186 230 289 107 153 186 230
- 4 230 91 477 621 819 153 230 . 287 362 128 186 229 285 108 154 186 229
- 4 476 287 464 600 784 154 228 283 355 129 186 228 282 110 154 186 227
- 4 713 283 452 580 751 154 227 279 348 130 186 226 278 m 155 186 225
- 4 943 279 439 559 ne 155 225 275 34 131 185 224 274 12 155 185 223
- 5 163 275 426 539 688 155 222 271 333 131 184 222 270 13 155 184 221
- 5 376 270 414 519 658 154 220 266 326 132 183 219 265 14 154 183 219
- 5 580 265 401 500 629 154 217 261 318 132 182 216 260 114 154 181 218
- 5776 260 388 481 600 153 214 257 310 132 180 213 255 114 153 180 213
- 5 964 255 376 4682 572 153 n 251 302 132 178 210 250 15 152 178 210
- 6 144 250 363 444 546 151 207 246 294 131 176 207 245 115 151 176 206
- 6 315 244 351 425 520 150 204 240 285 130 174 203 239 14 150 174 202
- 6 478 238 338 408 494 149 200 235 277 130 171 199 233 14 148 7 199
- 6 633 232 326 390 470 147 196 229 269 129 169 195 228 u3 147 168 195
- 6 779 226 314 373 145 192 223 260 127 166 154l 221 13 145 165 190
- 6 N7 220 301 356 424 143 187 216 252 126 163 187 215 12 143 162 186
34 years __ - 7 047 213 269 340 401 141 183 210 243 124 159 182 209 m 140 159 181
35 years __ - 7 169 207 277 324 380 138 178 204 234 123 156 177 203 Ho 138 156 177
36 yeors - 7 282 200 266 308 359 135 173 197 226 121 152 172 196 108 135 152 172
37 years - 7 387 193 254 293 339 133 168 9 217 19 149 t67 190 107 132 148 167
38 years - 7 484 187 242 278 320 130 163 184 208 116 145 162 183 105 129 144 162
39 years . 7 573 180 23 263 302 127 158 177 200 14 14) 157 176 103 126 140 157
40 years - 7 653 173 220 249 284 123 152 170 191 11 136 152 169 10 123 136 151
4] yeors - 7725 166 209 235 266 120 147 163 182 109 132 146 163 99 119 132 146
42 yeors - 7 789 159 198 222 250 1né 141 157 174 106 128 141 156 97 116 127 140
43 years - 7 844 152 187 209 234 112 136 150 165 103 123 135 149 94 12 123 135
44 years - 7 891 145 177 196 218 109 130 143 157 9 118 129 142 9N 108 ns 129
45 years - 7 930 138 167 184 203 105 124 136 149 96 n3 124 135 89 104 N3 123
46 years - 7 961 K1 156 172 189 100 118 129 140 923 109 18 128 86 100 108 "z
47 years - 7 983 124 147 160 175 %6 12 122 132 89 104 n2 (¥4} 83 96 103 12
48 years - 7 998 17 137 149 162 92 106 15 124 85 98 106 114 80 N 98 106
49 years _ - 8 003 1o 127 138 149 87 100 108 Nné 82 93 100 107 76 87 93 100
50 years _ 8 00} 103 118 127 137 83 94 101 108 78 88 94 101 73 82 88 94
51 years - 7 990 96 109 17 125 78 88 94 100 3 83 88 94 89 78 - 83 88
52 years - 7972 89 100 107 114 73 82 87 92 69 77 82 87 65 73 77 82
53 years - 7 944 82 92 97 103 69 76 81 85 65 72 76 80 61 68 72 76
54 years - 7 909 75 83 88 92 64 70 74 78 60 67 70 73 57 63 66 70
55 years - 7 865 48 75 78 82 59 64 67 70 56 61 64 67 53 58 61 63
56 years . 7 813 61 67 70 &) 53 58 60 63 51 55 58 60 49 53 55 57
57 years - 7753 54 59 61 63 48 52 54 56 46 50 51 53 44 48 | 49 51
58 years 7 684 48 51 53 55 43 46 47 49 41 44 45 47 40 42 44 45
59 yeors 7 608 41 43 45 46 37 39 40 42 36 38 39 40 35 37 38 39
60 yeors 7523 34 36 37 38 3) 33 34 35 31 32 33 30 31 32 33
61 years 7 429 27 ‘29 29 30 26 27 27 28 25 26 26 27 24 25 26 26
62 years 7328 2 21 22 22 20 20 20 21 19 20 20 20 19 9 20 20
63 years 7218 14 14 14 14 13 14 14 14 13 13 13 14 13 13 13 3
64 years 7 100 7 7 7 7 7 7 7 7 7 7 7 7 7 7 7 7
4 Yoars
18 yeors .. __ - 4 475 346 576 756 1 004 179 272 341 434 149 219 27 340 125 179 219 270
19 years 4799 342 561 73 963 180 270 337 426 150 219 270 336 127 18) 219 269
20 yeors 513 338 546 706 922 181 269 333 418 152 219 268 332 129 181 219 267
21 years 5 416 334 532 682 884 182 267 329 410 153 29 266 327 131 182 219 265
22 years 5 708 329 517 658 846 182 265 324 402 154 218 264 323 132 182 218 263
23 yeors 5 988 324 502 635 810 183 262 319 393 155 217 26) 318 133 183 27 261
24 years 6 259 319 487 812 774 182 259 314 384 155 216 259 313 134 182 216 258
25 yéars 6 518 313 473 589 740 182 256 309 375 156 215 255 307 135 182 214 255
26 years 6 766 307 458 566 706 18 253 303 366 156 213 252 301 135 181 212 25)
27 yeors 7 004 301 443 544 674 180 249 297 356 155 21 248 295 136 180 210 247
28 years 7 230 295 428 522 642 179 245 290 347 155 208 244 289 136 V79 208 243
29 yeors . 7 446 288 413 501 612 178 241 284 337 154 206 240 282 135 177 205 239
30 yeors _ 7 651 281 399 480 582 176 236 277 327 153 203 235 276 135 175 202 235
31 years . 7 845 274 384 459 553 174 23 270 7 152 199 231 269 134 173 199 230
32 years 8 028 267 370 439 525 m 226 263 307 15) 196 226 261 134 17 196 225
33 yeors . 8 201 259 355 420 498 169 21 255 297 149 192 220 254 132 169 192 220
34 yeors _ 8 362 252 34) 400 472 166 216 248 286 147 188 215 247 131 166 188 214
35 years _ 8 513 244 327 381 447 163 210 240 276 145 184 209, 239 130 163 184 209
36 years . 8 652 236 313 363 423 160 204 233 266 143 180 204 231 128 160 180 203
37 yeors . 8 781 228 299 345 kix 157 198 225 256 140 175 198 224 126 156 175 197
38 years .. 8 899 220 285 327 376 153 192 27 245 138 171 192 216 124 153 170 191
39 years _ 9 006 212 272 310 354 149 186 209 235 135 166 185 208 122 149 165 185
40 yeors _ 9103 204 259 293 333 145 180 201 225 131 161 179 200 ne 145 160 178
4) years _ 9 188 195 246 277 N3 141 173 192 25 128 156 172 192 "z 141 155 172
42 yeors . 9 263 187 233 261 293 137 166 184 205 125 150 166 183 114 136 150 165
43 yeors _ 9 326 179 220 245 274 13 180 176 195 121 145 159 175 m 132 144 158
9 379 170 208 230 256 128 153 168 185 17 139 152 167 108 127 139 152
9 421 162 195 216 238 123 146 159 175 13 133 145 159 104 12 133 145
9 452 153 184 20} 221 18 139 151 165 109 128 138 150 104 18 127 138
9 473 145 172 188 205 13 132 143 155 105 122 13 142 97 12 2 131
9 482 137 160 174 189 108 125 135 145 100 16 124 134 93 107 ns 124
9 480 128 149 161 174 103 ns 126 136 96 109 uz 126 89 102 109 nz
9 468 120 138 149 160 97 m 118 127 9 103 10 18 85 97 103 10
9 445 N2 127 136 146 92 103 1o 17 86 97 103 110 81 N 97 103
9 41 104 nz 125 133 86 96 102 108 81 9N 96 102 76 85 90 95
9 366 95 107 n3 120 80 89 94 9 76 84 89 94 72 80 84 88
9 30 87 97 102 108 74 82 86 90 70 78 81 86 67 74 77 8)
9 243 79 87 9 96 68 75 78 82 65 n 74 78 62 68 n 74
9 166 n 78 81 85 62 87 70 73 59 64 67 70 57 62 64 67
9 077 63 68 n 74 56 60 62 65 54 58 60 62 52 55 57 60
8 978 55 59 61 63 49 53 55 56 48 51 53 54 46 49 51 52
8 868 47 50 52 53 43 45 47 48 42 4 45 47 40 43 44 45
8 747 40 42 43 44 36 38 39 40 35 37 38 39 34 36 37 38
8 615 32 33 34 34 30 3l k1) 32 29 30 3 31 28 29 30 30
.8 472 24 25 25 25 23 2 23 24 22 23 <) 23 22 2 23 2
8 319 16 16 16 17 15 16 16 16 15 15 15 16 15 15 15 15
64 years .. _ 8 154 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8
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Table 20. Expected Lifetime Income for Male Year-

Years of School
Completed and
Present Age

COLLEGE

1 to 3 Yoors

18 yeors ..
19 yeors
20 years
21 yeors
22 years
23 years
24 years
25 years
26 years
27 yeors
28 years
29 yeors
30 years
. 31 yeors
32 yeors
33 years
34 yeors

35 yeors .
36 years _
37 years
38 years
39 years _
40 years _
41 yeors
42 yeors _
43 yeors _
44 yeors
45 years _
46 yeors _
47 yeors _
48 years _
49 years __.

Round Full-Time Workers 18 to 64 Years Old With Income in 1967, by Years of School
Completed, Age, Selected Discount Rates, and Selected Annual Productivity Increase, for the United States— Continued

(Bosed on ungrouped data. in 1968 dollors}

Estimated

Expected lifetime income (in thousonds of dollars)

Discount rate of 0 percent
with annual productivity

Discount rate of 3 percent
with annual productivity

Discount rate of 4 percent
with annual productivity

Discount rate of 5 percent
with annuot productivity

annual increase of — increase of — increase of — increase of —
income ot

present age 0 2 4 2 4 (] 2 4 4
(dollars) | percent  percent percent  percent| percent  percent  percent  percent| percent percent  percent  percent [ percent percent  percent  percent
4 230 398 668 881 1173 202 an 392 501 167 249 310 390 140 203 249 309
4 673 394 . 652 852 1126 205 310 389 493 170 250 309 387 143 205 250 308
5102 39 636 824 1 080 206 309 385 485 172 251 308 383 145 207 251 307
5 516 386 619 797 1035 208 308 381 476 174 251 307 379 148 208 251 306
5 915 381 603 770 992 209 306 376 467 176 251 305 374 150 209 251 304
6 300 376 586 743 950 210 304 an 458 178 251 303 3489 152 210 250 302
6 671 n 570 ni? 909 210 30 365 448 179 250 300 364 154 210 250 299
7 028 365 553 691 869 270 298 359 438 180 249 297 358 155 210 248 24
7 369 359 536 665 831 210 294 353 428 180 247 293 352 156 210 247 293
7 697 352 520 639 793 209 padl 347 417 180 245 290 345 157 209 245 289
8 010 345 503 614 756 208 286 340 406 180 243 285 338 157 208 242 284
8 308 337 486 590 m 207 282 332 395 180 240 281 33 157 207 240 280
8 593 330 469 565 686 205 277 325 384 179 237 276 323 157 205 237 275
8 862 322 452 542 653 203 272 317 3713 178 234 N 316 157 203 233 270
9 17 314 436 518 620 201 266 309 361 176 230 265 308 156 201 230 264
9 358 305 419 495 589 198 260 301 350 175 226 259 299 155 198 226 258
9 585 297 402 473 558 195 254 292 338 173 222 253 21 154 195 22 252
9 797 288 386 45) 529 192 248 284 326 7 27 247 282 153 192 07 246
9 994 279 370 429 500 189 241 275 314 168 272 240 273 151 188 22 239
10 177 270° 354 408 473 185 234 266 302 165 207 233 264 149 184 207 233
10 346 260 338 387 446 181 227 256 290 162 202 226 255 147 180 201 226
10 500 251 322 367 420 177 220 247 278 159 196 219 246 144 176 196 218
10 640 24) 307 347 395 172 23 238 266 156 190 212 236 141 71 190 1
10 765 232 291 328 37 167 205 228 255 152 184 204 227 138 167 184 204
10 876 222 276 309 348 162 197 29 243 148 178 197 27 135 162 178 196
10 972 212 26} 291 325 157 189 209 231 144 172 189 208 132 156 171 . 188
11 054 202 247 273 304 152 181 199 219 139 185 181 198 128 151 165 180
1122 192 232 256 283 146 173 189 207 134 158 173 188 124 145 158 172
11175 182 218 239 263 140 165 180 196 129 152 164 179 120 140 151 164
1 214 172 204 223 244 134 157 170 184 124 145 156 169 116 134 144 156
1 238 162 191 207 225 128 148 160 173 1ne 137 148 159 ni 127 137 147
11 248 153 177 192 207 122 140 150 162 14 130 139 150 106 21 130 139
143 164 177 190 15 132 141 151 108 123 131 140 0 15 122 130
133 152 162 174 109 123 131 140 102 15 123 130 96 108 15 122
123 139 148 158 102 14 121 129 9 108 114 121 9N 101 107 14
13 127 134 142 95 106 12 ns 90 100 105 m 85 95 100 105
104 115 121 128 88 97 102 108 84 92 97 102 80 88 92 96
94 104 W09 14 81 89 93 97 77 84 88 92 74 81 84 88
85 92 96 100 74 80 83 87 n 71 80 83 68 73 76 79
75 8) 84 a8 66 71 74 77 64 69 n 74 61 66 68 n
66 70 73 75 59 63 65 67 57 60 62 64 §5 58 60 62
56 60 61 63 51 54 56 57 50 52 54 55 48 51 52 54
47 49 51 52 43 45 46 47 42 44 45 46 41 43 44 45
38 39 40 4] 35 36 37 38 34 36 36 37 33 35 35 36
28 29 30 30 27 27 28 28 26 27 27 28 26 26 27 27
19 19 19 20 18 18 19 9 18 18 18 19 18 8 8 18
9 10 10 10 9 9 9 9 9 9 9 9 9 9 9 9
535 M 1208 1619 266 415 527 679 218 330 414 525 182 267 330 413
531 890 1170 1 555 270 415 524 668 223 332 414 521 186 n 332 413
527 868 1133 1 492 273 414 519 658 226 334 413 517 190 274 334 412
522 847 1096 1432 276 413 514 647 230 335 412 512 194 276 335 al
516 825 1 060 13713 278 411 509 435 233 36 410 506 198 278 336 409
510 804 1024 1316 280 409 503 624 235 336 408 500 201 280 336 407
503 782 989 V260 281 406 496 611 238 336 405 494 203 28) 335 404
496 760 954 1206 282 403 489 598 239 335 402 486 206 282 334 401
488 738 919 1153 282 399 481 585 24) 33 398 479 208 282 333 397
480 76 885 1102 282 395 473 572 242 331 393 4an 209 282 N 392
4an 693 851 1 052 281 390 464 558 242 kol 388 462 210 281 328 387
462 71 818 1004 280 384 455 543 242 326 383 453 211 280 325 382
452 649 785 957 278 378 446 529 242, 323 377 443 212 278 322 376
442 626 753 911 276 372 438 514 241 319 370 434 212 276 318 369
432 604 721 887 274 365 425 499 239 34 364 423 21 273 314 382
421 582 690 824 m 358 415 484 238 N0 356 413 21 270 309 355
410 560 660 782 267 350 404 468 236 304 349 402 209 - 267 304 347
398 538 630 74) 264 342 392 453 233 299 4 391 208 263 298 339
387 516 601 702 259 333 381 437 20 293 332 e 206 259 292 331
375 494 572 664 255 325 369 421 227 286 324 367 204 254 286 322
362 473 544 628 250 316 357 405 224 280 315 355 201 249 279 N3
350 452 516 592 245 306 345 390 220 27 305 343 T 199 244 272 304
337 421 489 558 239 297 332 374 216 265 296 331 195 238 264 294
324 410 463 525 233 287 320 358 211 257 286 318 192 232 257 285
3n 389 437 493 227 2717 307 342 206 249 276 - 305 188 226 249 274
298 369 4)2 462 220 266 294 326 201 241 265 293 184 219, 240 264
285 349 388 432 213 256 281 310 195 232 255 280 179 212 232 254
27 330 364 403 206 245 268 R4 189 223 244 267 174 205 223 243
258 10 341 375 198 234 255 278 183 214 233 253 169 197 214 232
245 9 318 348 190 223 241 262 176 205 222 240 163 189 ° 204 m
232 272 296 322 182 21 228 247 169 195 210 227 157 181 195 210
218 254 275 297 174 200 25 23 162 186 199 214 151 173 185 198
205 236 254 274 165 188 202 216 154 176 188 201 145 164 175 187
9 218 234 250 156 177 188 201 147 165 176 187 138 155 145 175
178 201 214 228 147 165 175 186 138 155 164 174 131 146 154 164
164 184 195 207 137 153 162 n 130 144 152 161 123 137 144 152
151 167 176 186 128 141 148 156 2 134 140 148 15 127 133 140
137 151 158 166 131:] 129 135 141 112 123 128 134 107 nz 122 128
124 135 14) 147 108 nz 122 127 103 "2 130 121 99 w07 m 16
110 ne 124 129 97 105 109 k] 93 100 104 108 90 9% 100 104
97 103 107 m 86 92 95 98 83 89 9 95 81 86 89 .9
83 88 9 93 75 80 82 84 73 77 9 82 n 75 77 7
70 73 75 n 64 67 &9 70 62 65 &7 68 61 &3 65 66
56 58 59 61 52 54 55 56 51 53 54 55 50 52 53 54
42 44 44 45 40 41 42 42 39 40 4 41 38 40 40 41
28 2 29 30 27 28 28 28 27 27 28 28 26 27 27 27
14 14 15 15 14 14 14 14 14 14 14 14 14 14 14 14

V X
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Toble 20. Expected Lifetime Income for Riale Year-Round Full-Time Workers 18 to 64 Years Old With Income in 1967, by Years of School
Completed, Age, Selected Discount Rates, and Selected Annual Productivity Increase, for the United States— Continved

[Bosed on ungrouped data. In 1968 dollars)

Expected lifetime income (in thousands of dollars)
Years of School Discount rate of 0 percent Discount rate of 3 percent Discount rate of 4 percent Discount rate of 5 percent
leted d Estimated with annua! productivity with annual productivity with annual productivity - with annual productivity
Completed an annvol increase of — increase of - - increase of — increase of —
Present Age income ot -
present age [} 2 3 4 4] 2 3 4 0 2 3 4 [} 2 3 4
(dollars) | percent percent percent percent percent”  percent percent percent | percent percent  percent percent percent percent percent percent
COLLEGE — Continued
4 Yoars
18 years __ 4 792 496 835 1 102 T 449 250 488 625 206 309 385 486 172 25) 308 384
19 years 5 382 492 815 1 067 1 410 254 386 484 615 210 3n 385 482 176 254 310 384
20 years 5 954 487 795 1032 1 353 256 385 480 405 213 312 384 478 180 257 312 383
21 yeors 6 -506 482 775 998 1298 258 383 475 595 216 313 3982 473 183 259 N2 381
22 years 7 040 477 755 965 1244 260 382 470 584 29 313 380 467 186 260 313 379
23 yeors 7 554 471 735 932 1192 262 379 454 573 22} 313 378 461 189 262 N2 3717
24 yeors 8 048 454 74 899 1141 262 376 457 561 223 312 375 455 1341 262 N2 374
25 years 8 524 457 694 866 1091 263 373 450 549 224 3n 3n 448 193 263 310 370
26 yeors 8 981 449 873 834 1043 263 369 443 536 225 309 367 440 195 262 309 366
27 yeors 9 418 441 452 803 996 262 364 435 523 225 307 363 432 196 262 306 362
28 years .. 9 836 432 631 772 950 261 359 426 510 225 304 358 424 197 261 304 357
29 years .. 10 235 423 810 741 906 259 353 417 496 225 30 352 . 415 197 259 300 351
30 years _. 10 615 414 589 m 863 258 347 408 482 224 297 346 406 197 257 297 345
31 yeors __ 10 975 404 568 681 821 255 3 398 468 223 293 340 396 197 255 293 339
32 years _ 11 317 394 548 652 780 252 334 388 454 221 289 333 196 252 288 332
33 yeors .. 11 639 384 527 623 741 249 327 378 440 220 284 326 376 195 249 283 325
34 years 11 942 3 506 595 702 246 319 367 425 217 . 318 366 193 245 278 37
35 years 12 226 362 486 567 665 242 312 357 410 214 273 310 355 192 241 272 309
36 years ._ 12 490 351 465 540 629 237 303 345 395 211 267 302 344 190 237 266 300
37 years . 12 736 339 445 513 595 233 295 334 380 208 261 294 333 187 232 260 293
38 years . 12 962 328 425 488 561 228 286 323 366 204 254 285 321 184 227 253 284
39 yeors 13 169 36 405 462 529 222 2717 n 351 200 247 276 310 181 222 246 275
13 357 304 386 437 497 217 268 336 196 240 267 298 178 216 239 266
13 526 292 367 413 467 21 258 287 321 32} 232 257 286 174 210 232 256
13 675 279 348 390 438 249 275 306 186 224 248 274 170 204 224 247
13 806 267 329 367 410 198 239 263 91 181 216 238 262 166 197 216 237
13 917 255 31 344 383 191 229 251 276 175 208 228 250 161 190 207 227
14 009 242 292 322 356 184 218 239 26) 169 200 27 237 156 183 199 27
14 082 230 275 301 331 177 208 226 247 163 191 207 225 151 176 190 206
14 135 217 257 281 307 169 197 214 232 157 182 197 23 146 168 181 196
14 170 205 240 261 283 161 187 202 218 150 173 186 pall 140 161 172 185
14 185 192 223 241 261 154 176 189 203 143 164 176 188 134 153 163 175
14 181 180 207 222 239 145 166 177 190 136 155 165 176 128 145 154 164
14 158 167 191 204 218 137 155 165 176 129 145 154 164 11 136 145 154
14 115 155 175 186 198 129 144 153 162 121 138 144 152 115 128 135 143
14 054 143 160 169 179 120 133 141 149 n3 126 133 140 108 1Ny 125 132
13973 131 145 153 161 1nl 122 129 135 106 116 122 128 100 10 16 121
13 873 18 130 137 143 102 n2 nz 122 97 106 in 16 93 10) 106 mn
13 754 106 e 121 126 93 101 105 109 89 9 100 104 85 92 96 100
13 616 95 102 106 10 83 90 93 97 80 86 89 93 77 83 86 89
13 459 83 88 9 94 74 ” 81 84 7t 76 78 81 69 73 76 78
13 282 n 75 77 79 64 68 70 72 62 66 68 69 60 84 65 67
13 086 59 62 63 85 54 57 58 60 53 55 57 58 51 54 55 56
12 B71 47 49 50 51 44 45 47 47 43 45 45 46 42 44 44 45
12 637 36 37 37 38 34 4 35 35 33 34 34 35 32 33 34 34
63 years . 12 384 24 24 24 25 23 23 23 24 22 23 23 23 22 23 23 23
64 years ... 12 11 12 12 12 12 12 12 12 12 11 12 12 12 n n 12 12
5 Years or More
18 years _. . 5 344 585 1003 1335 1 796 289 452 577 745 236 359 451 574 196 289 359 450
19 years . 5 954 581 980 1293 1724 293 452 572 733 240 361 451 570 20 293 36) 450
20 years . 6 550 576 956 1252 1 655 296 451 568 722 245 363 450 565 205 296 363 449
2) years . 712 5N 933 1212 1 588 299 450 562 710 248 364 449 560 209 299 364 448
22 years . 7 693 565 909 1172 1523 301 449 556 697 252 365 447 554 213 302 365 446
23 yeors _ 8 241 558 886 1132 1 303 446 550 685 255 366 445 547 26 304 3465 444
24 yeors . 8 774 551 862 1093 13 305 443 543 671 257 365 442 540 219 305 365 4)
25 yeors . 9 M 543 838 1055 1339 306 535 658 259 439 533 222 306 364 437
26 yeors . 9 792 535 814 1017 1281 306 436 527 643 261 363 435 525 224 306 363 433
27 years . 10 278 526 790 980 V224 3 43) 519 629 262 361 430 516 226 306 361 429
28 years . 10 748 517 766 943 1169 306 426 509 614 262 359 425 507 228 306 358 423
29 yeors . 11 203 507 741 906 1116 . 305 420 500 599 263 356 419 497 229 304 355 418
30 years 1 642 497 n 871 1 064 303 414 490 583 263 353 413 487 229 303 352 412
3| yeors 12 065 486 693 838 1014 30 408 479 567 262 349 406 477 230 30 348 405
32 yeors 12 473 475 669 801 965 299 401 468 551 261 34 399 466 230 299 344 398
33 yeors 12 865 464 445 767 918 296 393 457 535 260 339 392 455 229 296 339 390
34 years .. 13 241 452 621 734 872 293 385 445 518 258 334 384 443 228 292 333 382
35 years .. 13 602 440 597 700 828 289 377 434 502 255 328 375 43) 227 288 328 374
36 years 13 947 428 574 669 785 285 368 421 485 253 322 367 419 226 284 322 365
37 yeors . 14 277 415 550 438 743 281 359 409 468 250 316 358 407 224 280 315 356
38 years .- 14 591 402 527 607 703 276 349 396 451 248 309 348 394 221 275 308 347
39 years .- 14 889 389 504 577 664 270 340 383 434 242 302 338 381 218 269 30 337
40 yeors .- 15172 375 481 548 626 264 29 370 416 238 294 328 368 215 264 293 327
41 years _. - 15 439 62 459 519 589 258 319 356 233 286 kit 355 212 257 285 n7
42 years _. .- 15 690 348 436 491 554 252 308 343 382 228 277 307 34 208 251 277 306
43 years __ .- 15 926 334 414 464 520 245 297 329 365 223 269 296 327 204 244 268 295
44 yeors .. .- 16 146 320 393 437 487 238 286 315 348 217 260 285 N3 199 237 259 284
45 years _. 16 351 305 n 411 455 230 274 30 330 2n 250 273 299 194 229 249 272
46 years 16 540 ridl 350 385 424 222 28 287 33 204 240 262 285 189 221 240 261
47 years 16 713 276 3 380 395 214 251 272 29 197 230 250 mn 183 213 230 249
48 yeors 16 8N 262 309 336 366 205 239 258 279 190 220 238 257 177 204 219 237
49 yeors __ 17 013 247 288 N2 338 196 226 243 262 182 210 225 242 170 195 209 224
50 yeors .. 17 140 232 269 289 312 187 214 229 245 175 199 213 228 163 186 198 212
51 yeors 17 250 ar 249 267 286 177 201 214 229 166 188 200 213 156 176 187 199
52 years .. 17 346 203 230 245 261 167 188 200 22 157 177 87 199 149 164 176 186
53 yeors _. 17 425 188 21 223 237 157 175 185 196 148 165 174 184 140 156 164 174
54 years .. 17 489 173 192 203 214 148 162 170 179 139 153 161 169 132 145 153 160
55 years .. 17 538 158 174 182 192 135 148 155 16 129 1 148 155 123 134 141 147
56 years __ 17 570 143 156 163 170 124 135 141 147 19 129 134 140 14 123 128 134
57 yeors ._ 17 588 128 138 143 149 12 121 126 130 108 16 21 125 104 2 16 120
58 years .. 17 589 n2 120 124 129 100 107 i M4 97 103 107 110 9 00 103 106
59 years .. 17 575 97 103 106 109 88 93 96 85 920 92 95 82 87 90 92
60 years .. 17 545 81 85 90 75 78 80 82 73 76 78 n 74 76 78
61 years .. 17 5 66 70 n 61 64 65 66 60 62 63 64 58 61 62 63
62 yeors .. 17 439 50 51 52 53 47 48 49 50 46 47 48 49 45 47 47
63 yeors N 32 32 32
Sdyeors . _._.___. 16 16 16 16
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Toble 21. Males 18 to 64 Years Old: Deduction From Expected Lifetime Income to be Made for an Annual Allowunfe of $1,000, $2,000,
$3,000, and $4,000 for Personal Micintenance, by Present Age, for the United States

{In thousands of dollors)

Discount rote of 0 percent Discount rote of 3 percent . Discount rate of 4 percent Discount rote of 5 percent
with annual productivity with annual productivity with onnual productivity with annugl productivity
increase of — increase of — increase of — increase of —

Present Age

0 percent 2 percent 3 percent 4 percent 0 percent 2 percent 3 percent 4 percent 0 percent 2 percent 3 percent 4 percent 0 percent 2 percent 3 percent 4 percent

ANNUAL ALLOWANCE
OF $1,000
43 69 89 "7 23 k2] 42 53 20 28 34 42 17 23 28 34
42 66 85 ni 23 34 41 51 20 28 33 41 7 23 28 3
41 64 82 106 23 3 40 50 20 27 a3 40 17 23 27 33
40 62 79 0 23 2 39 48 19 27 32 39 17 23 27 32
39 60 76 97 22 32 38 47 19 26 32 38 17 22 26 31
38 58 73 92 22 31 37 46 19 26 31 37 17 2 26 31
37 56 70 88 22 30 37 44 19 26 30 36 16 2 26 30
36 54 67 84 22 30 36 43 19 25 30 35 16 22 25 30
35 52 64 80 2 29 35 42 18 25 29 35 16 21 25 29
34 50 63 76 21 29 34 40 8 24 28 34 16 2 24 28
33 48 59 72 21 28 3 39 18 24 28 - 33 16 21 24 28
32 46 56 68 20 27 32 38 18 23 27 32 16 20 23 27
32 45 54 65 20 27 31 37 17 23 26 31 15 20 23 26
3l 43 5 62 20 26 30 35 17 22 26 30 15 19 22 26
30 41 49 58 19 25 29 34 17 22 25 15 19 22 25
29 39 46 55 19 24 28 3 17 21 24 28 15 19 21 24
28 38 44 52 18 24 27 32 16 21 24 27 15 18 bl 24
27 36 42 49 18 23 26 30 16 20 23 26 14 18 20 23
26 34 40 47 18 22 26 29 16 20 22 25 14 17 20 22
25 33 38 44 i 22 25 28 15 19 22 24 14 17 19 22
24 31 36 41 V7 21 24 27 15 19 21 24 14 7 19 21
23 30 34 39 16 20 23 26 15 18 20 23 13 16 18 20
22 28 32 37 16 20 22 25 14 17 19 22 13 16 17 19
21 2 30 34 15 19 21 23 14 17 19 2 13 15 7 19
20 26 29 32 15 18 20 22 14 16 18 20 12 15 16 18
20 24 27 30 14 17 19 21 13 16 17 19 12 14 16 17
19 2 25 28 14 17 18 20 13 15 17 18 12 14 15 7
18 21 24 26 13 16 V7 19 12 15 16 17 1 13 14 16
17 20 22 24 13 15 17 18 12 14 15 16 n 13 14 15
16 19 21 23 12 14 16 17 n 13 14 16 n 12 13 14
15 18 19 21 12 14 15 16 n 13 14 15 10 12 13 14
14 17 18 19 n 13 14 15 10 12 13 14 10 n 12 13
13 15 17 18 u 12 13 14 10 n 12 13 9 n 1" 12
12 14 15 16 10 12 12 13 10 u n 12 9 10 n 1"
12 13 14 15 10 1) 1 12 9 10 1n 11 8 10 10 n
11 12 13 14 9 10 11 n 8 9 10 13 8 9 9 10
10 1 12 12 8 9 10 10 8 9 9 10 8 8 9 9
9 10 10 n 8 8 9 9 7 a 8 9 7 8 8 8
8 9 9 10 7 8 8 8 7 7 8 8 6 7 7 8
7. 8 8 9 ] 7 7 7 6 7 7 7 6 [ 7 7
6 7 7 7 ] 6 L] 7 6 6 [ ] 5 [ 6 6
é & 6 (] 5 5 5 6 5 5 5 5 5 5 5 5
5 5 5 5 4 4 5 5 4 4 4 5 4 4 4 4
4 4 4 4 4 4 4 4 3 4 4 4 3 3 4 4
3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3
2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2
&4 yeors.. ___ 1 ] 1 i 1 1 1 1 1 1 1 1 1 1 1 1
ANNUAL ALLOWANCE
OF $2,000
85
83
82
80
78
76
74
72
70
69
67
65
63
6)
59
57
56
54
52
50
48
46
44
43
43
39
37
35
34
32
30
28
27
25
23
21
20
18
16
15
13
1
9
8
é
4
64 yeors__ _. 2
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able 21. Males 18 to 64 Years Old: Deduction From Expected Lifetime Income to be Made for an Annual Allowance of $1,000, $2,000,
$3,000, and $4,000 for Personal Maintenance, by Present Age, for the United States_Continued

['n thousonds of dollars]

Discount rate of O percent . Discount raote of 3 percent Discount rate of 4 percent Discount rote of 5 percent
' with annual productivity with annual productivity with annual productivity with annuol productivity
increase of — increase of — increase of ~ increase of —

resent Age

O percent 2 percent 3 percent 4 percent | O percent 2 percent 3 percent 4 percent| 0 percent 2 percent 3 percent 4 percent | O percent 2 percent 3 percent 4 percent

NNUAL ALLOWANCE
OF $3,000

128 206 267 350 70 102 126 158 60 84 102 125 S1 70 84 102
125 199 256 334 70 01 123 153 59 83 100 123 51 70 83 100
122 193 246 319 &9 99 2 149 59 82 98 120 51 69 82 98
120 186 237 304 68 97 18 145 58 81 97 nz 50 48 80 9
nz 180 227 20 67 95 115 141 58 79 95 Hs 50 67 79 94
114 174 218 277 66 93 112 137 57 78 92 112 50 ) 78 93
m 168 209 264 65 9N 110 133 56 77 N 109 49 65 77 9
109 162 201 251 65 89 107 129 56 76 89 106 49 65 75 89
106 156 192 239 64 88 104 125 55 74 87 104 48 64 74 87
103 150 184 227 63 86 101 2 54 I 85 01 48 63 73 85
100 145 176 216 62 84 99 1" 54 7 83 98 47 62 n 83
97 139 168 205 61 82 96 114 53 70 81 95 47 61 70 81
95 134 161 195 80 93 10 52 93 45 59 68 79
92 128 153 185 59 78 90 106 51 67 77 90 45 67 77
89 123 146 175 57 76 88 102 51 65 75 87 45 57 85 75
86 18 139 166 56 k] 85 9 50 64 73 84 44 56 64 73
83 n3 133 157 55 n 82 95 49 62 n 82 44 55 62 n
80 108 126 148 54 69 79 9 48 61 69 9 43 54 61 69
78 103 120 140 53 67 77 88 47 59 67 76 42 52 59 67
75 29 114 132 51 65 74 84 46 58 65 73 41 51 57 65
72 94 108 124 50 63 n 81 45 56 63 n 4] 50 56 63
69 89 102 nz 49 61 68 7 44 54 61 68 40 49 54 60
67 85 97 110 47 59 66 74 43 52 58 65 39 47 52 58
64 81 N 103 46 57 63 70 42 51 56 63 38 46 5 56
61 77 86 97 45 54 60 67 41 49 54 80 37 44 49 54
59 72 8 N 43 52 58 64 39 47 52 57 36 43 47 52
56 68 76 85 42 50 55 61 38 45 50 55 35 41 45 50
53 64 7 9 40 48 52 57 37 44 48 52 34 40 43 47
50 61 67 73 39 45 50 54 36 42 45 49 33 38 42 45
48 57 62 68 37 43 47 51 k2 40 43 47 32 37 40 43
45 53 58 63 35 41 45 48 33 38 4] 44 3 35 38 41
43 50 54 58 34 39 42 45 kll 36 39 42 29 4 36 39
40 46 50 54 32 37 39 42 30 34 37 39 28 32 34 36
37 43 46 49 30 35 37 39 2 32 34 37 27 30 32 34
35 39 42 45 29 32 34 36 27 30 32 34 25 29 30 32
32 36 38 41 27 30 32 34 25 28 30 32 24 27 28 30
30 33 35 37 25 28 29 a 24 26 28 29 23 25 26 27
27 30 31 33 23 25 27 28 22 24 25 27 21 23 24 25
24 27 28 29 21 23 24 25 20 22 23 24 9 21 22 23
22 24 25 26 19 2] 22 22 19 20 21 21 18 19 20 21
19 21 21 2 17 8 19 20 17 18 18 19 16 17 8 8
17 18 18 19 15 16 16 17 15 15 16 16 14 15 5 16
14 15 15 15 3 |X] 14 14 13 13 13 14 12 13 13 13
1" 12 12 12 n n 11 n 10 n n n 10 10 n n
9 9 9 9 8 8 8 9 8 8 8 8 8 8 8 8

6 6 6 6 [ 6 6 6 5 6 6 6 5 6 6 6

3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3

[ANNUAL ALLOWANCE
OF $4,000

18years__ ...

3

8

8
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CURRENT POPULATION REPORTS--CONSUMER INCOME

No. American Children: Economic Characteristics of Their Families: 1949
No. Income of Families and Persons in the United States: 1950
No. 11 Income of Persons in the United States: 1951

Series P-60 ' {List excludes advance reports)
No. 1 Income of Nonfarm Families and Individuals: 1946
No. 2 Family and Individual Money Income in the United States: 1945
No. 3 Income of the Nonfarm Population: 1946
No. 4 Income of Families and Persons in Washington, D.C.: 1947
No.5 Income of Families and Persons in the United States: 1947
No. 6 Income of Families and Persons in the United States: 1948
No. 7 Income of Families and Persons in the United States: 1949

8
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No. 12 Family Income in the United States: 1951

No. 14 income of Persons in the United States: 1952

No. 16 Family Income in the United States: 1952

No. 16 Income of Persons in the United States: 1953

No. 19 Income of Persons in the United States: 1954

No. 20 Family Income in the United States: 1954 and 1953

No. 23 Income of Persons in the United States: 1955

No. 24 Family Income in the United States: 1955

No. 27 Income of Families and Persons in the United States: 1956
No. 30 Income of Families and Persons in the United States: 1957

No. 33 Income of Families and Persons in the United States: 1958

No. 35 Income of Families and Persons in the United States: 1959

No. 37 Income of Families and Persons in the United States: 1960

No. 39 Income of Families and Persons in the United States: 1961

No. 41 Income of Families and Persons in the United States: 1962

No. 43 Income of Families and Persons in the United States: 1963

No. 45 Low-Income Families and Unrelated Individuals in the United States: 1963

No. 46 Income of the Elderly in 1963

No. 47 Income in 1964 of Families and Persons in the United States

No. 48 Income in 1964 of Families and Unrelated Individuals by Metropolitan-Nonmetropolitan Residence

No. 51 Income in 1965 of Families and Persons in the United States

No. 53 Income in 1966 of Families and Persons in the United States

No. 54 The Extent of Poverty in the United States: 1959 to 1966

No. 56 Annual Mean Income, Lifetime Income, and Educational Attainment of Men in the United States,
for Selected Years, 1956 to 1966

No. 58 Year-Round Workers With Low Earnings in 1966

No. 59 Income in 1967 of Families in the United States

No. 60 Income in 1967 of Persons in the United States

No. 61 Characteristics of Families and Persons Living in Metropolitan Poverty Areas: 1967

No. 62 Household Income in 1967 and Selected Social and Economic Characteristics of Households

No. 64 Supplementary Report on Income in 1967 of Families and Persons in the United States

"No. 65 Household Income in 1968 and Selected Social and Economic Characteristics of Households
No. 66 Income in 1968 of Families and Persons in the United States
No. 67 Socioeconomic Trends in Poverty Areas: 1960 to 1968
No. 68 Poverty in the United States: 1959 to. 1968
No. 69 Income Growth Rates in 1939 to 1968 for Persons by Occupation and Industry Groups, for the

United States

No. 72 Household Income in 1969 and Selected Social and Economic Characteristics of Households
No. 73 Occupation and Earnings of Family Heads in 1969, 1965, and 1959

k Technical Papers

No. 8 Trends in the Income of Families and Persons in the United States 1947 to 1960
No. 16 Present Vatue of Estimated Lifetime Earnings
No. 17 Trends in the Income of Famllles and Persons in the United States: 1947 to 1964
"~ No. 22 Measures of Overlap gf. istributions of White and Negro Families in the United States
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