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About Zillow Economic Research
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Presenter
Presentation Notes
Prior to Zillow, the online real estate space was a void of information.  It lacked  serious investment, product innovation and consumer focus.


For entire deck check Svenja’s AEI deck from 2017





Presenter
Presentation Notes
Typically, if a consumer visited a real estate site, this is what was available to the public.  A home for sale by agent.  A commoditized listing available on thousands of individual agent and broker websites in which the market was essentially limited to only homes that would earn brokerages and agents commissions.



Presenter
Presentation Notes
Turn on the lights



Presenter
Presentation Notes
All the lights



Our Mission and Principles
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Zillow.com/Research



#TurnOnTheLights
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Applications of LEHD data in 
Zillow’s real estate  research
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1. Housing and the  Tech Boom
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LODES: Labor Demand Shocks
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LODES: Wealth Shocks
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Key Takeaways 
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1. Significant, but small, effects on local housing markets

2. Macro housing market trends much more important 



2. Price  Elasticitie s
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J2J: Price  Elasticitie s of Demand
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J2J: Regional Migration and Housing Affordability

Sources: Zillow Mortgage Affordability data and Census Bureau, Longitudinal Employer Household Dynamics, Metro 
Job-to-Job flows, 2018 Q3.



3. Housing and Transit
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LODES: Cost vs Commute  

22 Source: Zillow home values and HERE Technologies commute times to “Downtown” core identified using 
LODES/WAC files.



LODES: Cost vs Commute  

23 Source: Zillow home values and HERE Technologies commute times to “Downtown” core identified using 
LODES/WAC files.



LEHD: Where  is “Downtown” Atlanta?

24 Source: U.S. Census Bureau, Longitudinal Employer-Household Dynamics, Workplace Area Characteristics, 2005 and 2015 and Gazetteer Files.



LEHD: Where  is “Downtown” Atlanta?
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State Capitol/South Downtown

Civic Center/Emory Univ. Hospital 

Source: U.S. Census Bureau, Longitudinal Employer-Household Dynamics, Workplace Area Characteristics, 2005 and 2015 and Gazetteer Files.



LODES: Regional Transit Deve lopment

26 Source: U.S. Census Bureau, Longitudinal Employer-Household Dynamics, Origin-Destination Employment Statistics, 2015.



Thank you.
zillow.com/research
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