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PREFACE

- - Continuing the series of annual nation-wide studies of State and local
public debt, inaugurated in 1940 by the Division of State and Local Govern-
ment of the Bureau of the Census, this second report is designed to bring

’ up to date the principal information covered in the earlier study. The
. basic purpose of the series is to collect and make available to government
] officials, as well as the public, selected statistics of public debt necesa-
sary to develop fiscal and economic programs, )

Two features are new in the present report: the presentation of sta~
tistics of interest payments on State and local government debt for the.
1941 fiscal year (tables 12.and 13) and a achedule of the estimated matur-
ities of State and local -government debt as.of June 30, 1941 (table 14).
One feature of the 1940 report-~the distribution of total local government

PR debt on a State-by-State hasis--has not been included in this study. It
T 1s believed, however, that the distribution remained similar to that of
DOOOK] 1940, . LT

'0000‘

Current statistica of State and 1pcal govérnment debt reported in the
annual debt studies are based primarily on information supplied by State
and local officials in response to a mail canvass. This information is

L supplemented with data from a variety of sources; including published and
e " unpublished materials obtained through the cooperation of State and Feder-
) : al departments and agencies, \
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- " Reports of debt and relsted information for the fiscal year, énded on
. . dJune 30, 1941 were asseémbled from public’ units that accounted for 83 per-
, , - cent of the total debt reported 'in Financial Statistics of State and Local
L Governments: 1932, the latest decénnial census on the subject.. .The debt-
) figures for State governments, cities of 50,000 population or over, counties
) of 100,000 pépulation or over, and other major debt-incurring units are
- based on universal questionnaire coverage, For those classes of Iocal pub-
. lic units for which complete questionnaire coverags was not practicable,
the statistics wére estimated by sampling methods explained in the "State-
ment of Procedured, contained in the appendix,

°

FIGUFE 1.==COMPARA

A preliminary report of this survey, containing estimated national
totals of State and local public debt, classified by types of public units

) g g and by selected debt concepts, in addition to summary, statlstics of the
] . indebtedness of major public borrowers, was issued December 19, 1941.
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STATE AND LOCAL GOVETNMENT DEOT: 1941 .

2

T HE MOVEMENT of public debt during the fiscal year-ended June 30, 1943.7:'9-
flected the carly stages of the transition of the nation t0-a war.e

- .buring the depression and recent pre~iefense years, public debt behavior’ haa
, : been characterized by relatively stationary State and logal goverment debt
W = in contrast with rapidly mounting Federal debt. Acceleration of Federal

borpowing to finmnce defense expenditures and curtailment of deficit financing
. : by nonfederal public units combined to heighten this oon'brasting deb'b behavior
P ati £ Stud -4 during the pastr year, as portrayed in ﬁgnm 1. R
.~ . This report was prepared by the Division of State and . : cumm' DEBT mmms
Local Government under the direction of Lynden Mannen, as- : ‘
sisted by Illaie F. H:lndllan Defense spending and nationsl defense requiranents affect State and
AU lotal govermment debt behavior in several wayse. Expansion of the nati.onal
oW t to | : economy has z‘esul'hed in substantially hoav:ler tax collecti .andin .
, ‘ of nonessential public construction, Effscts of these i‘actors on nontoﬁeral
- The generous cooperation of State and local ﬂtﬁ;oill- borroving during the past year were reflected in a slight reduction in State
" who supplied information for the ocurrent debt survey is - and local govermment debt——e reveérsal of the moderate upward moment that
gratefully acknowledged. typifled the pre=war periods
Recent developnentg~~thosé occuz:ﬁ.nc even since 'bhe perj.od oovemd by
+ this study--indicate that the structure of American public debt will be '
: dltered greatly, during the ware The Federsl public debt had expanded
f $11,033 million to a new high of 360,012'million as of Jamary 31, 1942.

‘ ' ; Rationing of tires and zasoline has already. resulted in reduction of current
. gasoline tax eo‘.l.lect:.ons and toll charges in many arease These and other
factors will require public officiels to make extensive readjustments to
. . financial dislocations of the ware Numerous sipns point to drastic curbtail-
‘ment of State and local public borrowing in the coming months-—and yearss
One of many significant portents of #the shape of things to come" is the -
recent announcement that New York City, nomally the largest nonfederal .
borrover, will float po more new loans for the durztion. ‘
* . !

v

e v C mmpumcnm

State and local goverment gross debt is estimated at $20,183 million
as of June 30, 194le This is oquivalent to {152 for each person in the )
continental United Sta'hss. '&"1‘bh the addition of the § 548,97%1!15.1110!’1 Federal

3‘32&43 ) ( 2)
Y/

Bureau of the Census, State Tax Collectiomsy 1941, February 27 1942

(preliminary report :l’.asuod October.6, 1941). A Burem of the c’:engxc

. study of all State and local govermment revermes and expenditures for
- 191 is now in processs .
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of 3531—-61.2’hmore,rbhan thé corvesponding 1940 debty as shofn?” in table 2.

. Ended June' 30, 1941, pp, 550-551, -

33U

A _ STATE AND LOCAL GOVERNMENT DEBT: 1941

blic. debt?) the total public debt—Fedexsl, Stabe, and

the State governments accounted for 4.9 percent; and the(local share was 2.3
percent, as shom in table 1, The proportion represented by Federal debt was
virtually the same as in 1922, shortly after the first World War. In 1912,

" the decennial- census year preceding vhat, conflict, the Federal share of the ’

public debtfmis only 21,0 percen’ and the local share was-7l.6 percent, or
approximately the reverse of the 1941 proportions.d/ . .

Although State and local govermment debt decreau.sed only $42 million dur-

. - .inglthe. 2941 fiscal year, thi® &light contraction rebversed the moderate sxpan-
- slon which charactarized the pre-defense period; and presents a sharp contrast

with:the $6,008 million incréade in Federal debt. Expysssed in terms of per
capita debt, the Federal inereaseé.of 13 percent overshadowed the State and:
local decrease of 1 percent to set a new all~time high per-capita public debt

R

. Table 1.--FEDERAL, STATE; AND LOCAL GOVERNMENT DEBT:
-  SELECTED YEARS 1902 - 1941

o
o

L , (Amounts in millicns) )
Federsl & State T Tom1
Year| Total | Péreent : ‘|Percent ) Percent
el B Amoumtl/|  of Amount of Amount | ‘of ¢
el N S Ltotal | - ftotal } - total -
29021833 | $1,98 | %9 | ¢ 20 | a0 81,00 | s7a
912 5,692 1,194 | 21.0 423 | T4 | 4,075 . 7.

1922 § 33,219 « 22,964, 69.1 1,163 3.5 9,092 | 27.4
c193t 0,009 | 19,487 | 49i9 | 20ze2 | g | 6681 | 427

. 19371 55,996 36,427 65.1 3,260 | 5.8 |,16,309 | - 29,1

1940}, 63,196 | 2;0mn | eégo | 30505 | 55 |T160720 | 2605
190, | 69,362 | se979 | 708 3,310 | 4.9 16,813 | 2.3

&

1/ Annual Report of:the Secretary of the Treasury for Fiscal Year -

«

ﬁ'/

-2/ Anmial Report of -the Secretary of the Treasury for I"isca._l_ Year Ended
June 30, 1941,p. 551. Additional to the cited Federal. debt are the
liabilities of govermmental corporations snd credit agenciés of the

nited States. These licbilities consisted of $6,403 million of guar-
anteed debt and $3,775 million bf nonguaranteed debt, a total of $10,178
million. Assets of, the same corporations and agencigs apgregated
“$14,038 million. Ops cit., pp. 614~15, Intervest-bearing debt of the -

- . “territories and insular possessions, including subdivisions, was £147

million on June 30, 194l. Op. cit., p. 629.

' 3/ For an analysis-of public debt behavior rdurinﬁﬁhe period 1902-1940, gee

Bureau of the Census, Shate and Local Governmelit Debbt: 1940, April 1942.

; .
\‘3 . : Lo
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Table 2.--PEH CAPTTA FEDERAL AND. STATE AND LOCAL 6QV- ©
EXNMENT" GBOSS DEBY, SELECTED YEARS 1902 -‘mu‘l;?v e

)
. 3

; 'T‘otg‘ ‘ Ve ;_u% . State and local

Yéar unt. ercent - Anourt: ercent Asount. Payceht:
Y i change charige ohange
1902 [§ 42.50 e $ 14.84 - | $27.66°] "~
1912 59.85 A0.8&. | 12,55 ~15.4 4.2 .0
1922 ”2- 35 405¢2 A 209-01 ) 1565-‘ ) 930 3‘ 970 3
1932 312.46 ’ ‘3-3 s 155.93 -250‘ R 156! 53 67'7 .o
1937 ‘33.21 3806 281.82 . w. 4 ' 151.39 ) -303
1940 ) I.7B.92 1006 . 325065 15, v 153.27 . . 1.2
- 1941 520,73 " 8.7 368,77 13,2 151.96 .,-:-.94

. Based on Bureat of the Census population estimates for the éon-
tinental United States as of July 1 for each of the specified ysars, #x-
copt 1941, The 1941 pey capita debt figures are based on the correspond.
ing population estimate as of April 1, 1941, ° .. : S

e . PUBLIC DEBT AND NATIONAL INCOME q

' Has the exfansion of ths national sconory as indicated roughly by nationad
income. kept p:f with the growth of public- debt? . Statistics of the relation
between national income and public debt' ma, serve as a handy-measure of the
importance of public debt dn our nationsl economy. . In 1941, national incoms
produ¢ed rose to the record high of $94.5 billion (pre vy estimate), as
shown in table 3, This represented an incwease of 22.6 percent for the year,

£l
a

Table 3.--RELATIGN OF PUBLIC DEDT TO NATIONAL INCOME: -
3 SELECTED YEARS 1922 - 1941 | -

;~(mnit.:1n.n11uom) . ¥°
" National income mi-:};'ﬂjnj:e&t Yo

. — |  Total

Percent ‘ Todersl State and

. Yoar - | Amountd/ .. publis ,
o change dobt | - debt Iooal debt
1922° . ?60 w | - | ss3 |' 382 S X
1932 |00 | -3 | emk. | dme | - s
1940 . 7?.100 ° 92.% - 82,0 55.8 ’ 26,2 .
1941 94,500 - 22-& 73.2 - 5.8 K 21.4
. ‘ N 2 ‘

1/ U.S. Departaent of Commrce, Bureau of Foreign and Domestic
Commeres; ' . :

denasy L
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it * lotal governdent ‘debt through duplication. -For this reason the 1941 total
" Stiste deby Is reported-at $3,370 million, rather than $3,413 mllion. -

et draigéms 19401941

.
e

W

“6
<
-

in comparison with the .substantially smaller increase

e

-

. STATE AND TOCAY; OVERNMENT DEBT: 1941

N

of 9.4 percent in to~

.tal public dabt during tha .19l fiacal year,  A‘'similar tendency Fo¥income

to rise at ‘a greater rate than debt has been in operation for the nine-year

period since the low point of the depression, when incoms had shrunk to a

* level approximately squal to total public debt.

While Federal debt in-

cressed ol a slightly lesser rate than iricome, the ratio of State and.local
* ‘government "debt to national income ‘declined from 48.8 perceént for 1932 to
. _ 2wl percent foi 1941. These.relations indicate that in recent years the
" vesources available to American public units for meeting debt charges have
expanded at s greater rate than have their aggregate debts. )

- .
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STATE AND, LOCAL GOVERNMENT GROSS DEBT

", Statistics.of State and local government debt, classified by types,.of

public units, by selected size clas

presented in table 4,

«oFt W1l be noted that the total volume of State and local gross debt
outstanding amounted.to .$20,183 million, exclusive of State obligations of
%43 million incuryed for reloan to local governments. Local obligations
of the same amount held by the States as an offset to-their indebtedness
are included in local government debt outstanding. The State obligations
incurred for réloan are included in gross debt reported for the individual
In reporting agizregate totals of State debt, however, these obli«
.gations are deducted in order to avold overstatement of total State and

States.

ses, and by selected debt concepts, are

eyt

.
L

S Y Pedpite: the slight ‘changé in total gross debt during the 1041 fisdsl,
year, significant movement occurred among the various types of governmen-.
tal units, as reported in tables 5 and 6. A majority of the States and

. local governments coverad in the mail survey reported decre

ases in debt., -

This, general downward trend was counterbalanced by substantfal increases in
the indebtedness of a relatively small number of public units. Debt expan-
sion of $93 million by.New York City for scquisition of subwaysand improve-
ment. of water-supply counteracted nmglerat.gat debt decreases reported by a

" Yarge- nunber. of .wunicipalities. ~

'"(Inﬁnb%cidhdap of ‘spe‘cial districts, counties, and States exhibited the.

> most marked ghange. - Outatanding debt: of special districts mounted to s rew

all-time' high of $2;,770 million; representing sn increase of 8.1 percent'
‘for the year. This increase is accounted for by a rise of $216 million in
the debt of local housing authorities. In the aggregatea--and by types.of
local govermment~~punioipal, school district; and ‘township debt wers com-

" paratively stationary. The apparent inconsistent debt behavior of spacial

distdcts conforms to thed trend of indebtedness of these units for recent

_years. In the nine-year period since 1932, -the debt of this class of units
has mounted from §1,631 million to $2,770 million, representing ati ‘dversge -

annual incredse of approximately 8 percent.. This debt expansion has been

accounted for in large part by spevial 'authorities crea%?d in the past, -
v -

+ 3=32443
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o

Table 4,-~STATE AXD LOCAL GOVEENMENT GROSS DEBT, ACCORDING T0

BEARING OF INTEREST AND LIABILITY FOR

-y

¢

1

'(Amounts in thousands) = -

'REPAYMENT: JUNE 30,1941

“ Classiried an to Classifisd u 'éo —
L ) paymant of- assets and net -
.. Typm of ) . interest 1iabilities
goverindit Gross debt| -Non- N " | Grose debt’
‘. - . ‘. [interest Interests| Sinking- less -
) bearing| bearing'| fund sinking .
- ..debt debt | assets _ funds
States $ 3,413,215|% 36,015 |# 3,377,200(8 578,885k 2,834,330 -
Counties 2,045,957] 16,909 2,020,048 162,824| 1,883.1
122,000 popi« ‘”: . 297} 2o ? ‘4,3 904 R 824 1:382:11_3\3
tion or over | 1,067 159L 11,679] 1,055,4801  79,004] 988,065
Under 100,000 | :. ’g{za:v?B. 5,230 . 973,568] . 83,730 895,068
Mundetpalitien L/ | ‘9,916,943|  26,790| 9,890,159 1,1 8,742, 568
100’830 petdadl 94916,943] “ 'y 9,890,153} 1, 74f375 37"2;563
’éag:égntgxf over | 7,282,000 14,602| 7,267,398 1,014,458] 6,267,542
29y ‘ . T ’ ) C A
.~100,000 678,338 1,880 676,458 " 38,929] ' 639
. Under 50,000: 1,956;605 . 10;308 '”;‘946:297 120:938 ;9835;2103
Tomnships 292,413 | —.| . 292,433 ' 15,415] 276,998
School districts | 1,767,201). €007 1,779,234) = 95,856 1,691,385
Special, e o ’ e
Aistricts '2,7.'10,13.'2%‘ 277,749 2,492,393}  49,022| 2,721,120 .
Total 7. | 20,225,911 365,470) 19,860,441 2,076,377) 18,149,534
Less State ‘ . , ‘ ‘ RS
loans to R : o S
local uxmmn?n 43,172 - AR 43,072 2 2/
Net total. 20,1682,799] 365,470( 19,817,269] 2,033,205 18,149,534

1/ Includes cities, towns, boroughs, and villages. .
2/ State loans included in' sinkingfund amsets.

332443



8 " STATE. AND LOCAL GOVERNMENT DEBT: 1941

T

Table 5, -~ STATE AND LOCAL GOVERNMENT GROSS DEBT; BY LONG-
. AND SHOBT-TERM OBLIGATIONS: 1941, 10, AND 1832

(Azounts in millions)

Tern of debt T mw e
and type of “TPercent [Percent | . Percent
governaant Amount of - Amount " of Amount of
: L | total .| total ‘ total
Total bt |420,183 | 100.0 |420,2252/ | 200.0 |$19,5 200.0
State “aarel/ | 1807 | as05/ | 1703 z,agﬁ,é 14.7
. Colinby 2,046 | 10.1 | 2,156 10.7 | 2,53 13.0
© Municipadd/ | 9,917 19.1 | 9,899 | 489 | 9,989 511
Township . 292 1 L5 . 290 1.4 353 1.8
School . -
district 1,787 89 | 1;a3 9.0 | 2,176 1.3
md.l‘ N r . . RN
district . 2’?70 13.7 | 2, 562 . 12,7 1,5}1 +8.3
ong-term debt | 19,0025/ 100.0 | 19,0466/%/ | 100.0 | 17,8972 | 106.0
Wk-term dait, 3Ny | 1607 | a2 | a2 | 2580 | s
County 1 1,943 10,2, | 2,0% 10.7 | 2,06 | 129
Wunicipaad/ . | 9,534 | so.1 | 9,51 49.9 | 9,220 518
Township 281 1.5 280 1.5 280 1.6
School . o , _
d’-.tﬂet 1’669 1 8.8 1’699 ! 8.9 1’993 7 11.1
Special N ‘ V ‘
. dlstrict 2,04 | 127 |- 22097/ | 1.8 | 1,518 8.5
Short—term debt | 12,2702/ | 200.0 | 1,1797%8/|100.0 | 1,665 | 100.0
State Yo®/ } a0 |1 2329/ | T19.7 ‘02 | ‘184
S | B4 B (%) B &
"mci o 3 : - L] . (]
Tomiship ‘ lg L0} 10 8 73 Kok
School , \
dstrict . 18- ] 10.0 ns | 9.7 18 | 1.0
Seteict | 37 | 0i 25 | 26,7 n3 | 68

Note: Becauss of rounding, figures:may not-add tuitobils,
Leas State loans to local units of $43 million,
* Less State loana to local units of $21-million.
_‘1ess Stats loans to local units of $14 million. ’
A/ JIncludes cities, towns, villages and boroughs,
- lesp Stats Joans o local units of $28 aillion, .o
8/ ‘Less State loans to local smits of $7 sdilion,
- 7/ Revised to peport as short-term debt local housing authority notes
amounting to $284. million, classified as long-term debt; in 1940.
8/ Less Stite loans to local units of $16 midlion. :
9/ ILess Stats loans to local units of $14 million,
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(- .
decade-~such ap the Netropolitan Weber Distyiet of Scwthers Galifornta and
the Triborough Bridge Aithority of New York--and indicates the growing im-

- Portance of ‘this comparatively new typs of funstionsl organisatien in pro-

viding specislized mervices and facilities for the larger matyopolitan -
ATORE,- . " LTIl Coiel. . S

State debt decrensed $135 mlllion durlag-the past year, 15 conitrest:
with the rise of 21.6'percent for the eight-ysar puodyiyaédw. This .
decrease reflacts the improvemssnt in the finspoial position of & large num-
'bar of States, notably thoss in which defense industriés are located, re- .
.Melting from the defenad boom. Among the States’ répirting substantial de-— -
oreases in debt were the following: Californin, $1i.1 adllion; Massachu~ - .
setts, nt}?.é aillion; New Jersey, -$32,3 million; and Pennsylvania $104
m)liony/. In thie connection, it may be noted that- since tlis dite of this

Teble 6, --PICENT CHAMES TN STATE AXD LOGAL GOVERENT
'~ .. GROSS DEBT, BY LOMG- AND SHORT-TESM OBLIGATIONS AND.
‘ BY TYPR OF GOVERNMENT: 1932 - 1941 o

Periods of - P DTN A TR o1 | Special -
eriods of Total | State |County |0 E:?-.dﬁtg; Sp-em;
Cometalgressgent |-} T fC )L o] N

- 1932 - 1941 3211 16,9 | -29.21 =7 ' =173 | =179 69.8
1932 - 1940 341 2.6 | “MB] <9 |-17.8] <167 | ' 57.1
1950 - 19‘1 '02 -309 ’ ’301 N .?. -7 -]n‘ ' 8.1
1932 - 1961 6‘2 22.9 s "1501 M 3;‘ i .‘: ?46.3 :. ' 59.0
1932 - 19’00 ,60‘ 2609 . ‘11.7 3.2 Jm— ~“".'ub_8~}~ A “.O

- 1940 - 1941 . ' :";2 f‘3c1 ’ . ko6 . 32 ok -]ueﬂ R Tl
mgg:-hu ﬁg B S | 4 : :
‘ 932 « 19 #29aT {=34el | <5442 |=50.2 | ~83.8 | -35.9- 215.9
1932 - 19‘0 ) "”‘2 9 "23.2 H“.” ‘-‘9.5 [ -“03 "'wQLs rl?&-&
19‘0 - 19‘1 "'.B —14;2 -1&;2 1 "103 . .0 206 ;] ;J1303

supvey the St:ttn of Ggi:ltom:!.rhafntiud its :ho:;h-tm debt;,- wilsh amownte
od to $84 'million on Juns 30, 19413 except for a brief period in 1937, this

is the first time in recent years thay the State's current financial ‘opers-
tiens have been on a current cash basis. >

'rho'furgut rate of dueidnc in local government debt, 5.1 percent, was

- yeported by the counties. -In ameunt, hemever, the-dscreass of $110 millien
© was smaller than the $135 million decline in State debt.. ‘ .

' : This comparison includes in Poﬁnn 1vania stltu.hbﬁ for 1940 inil 1 ‘t.ho
‘I'{‘ ’obﬁgatiom of the General State {uthority and Turzih«co&ulﬁ:ﬁlﬁlch
© are’classified as Statss debt in oxder to meke the statistics compaxable.

with those of other States, = - = S o n

3-32443
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Distribution of Gross Debt - - ° . oo N

AN

B v ¢ - . 1 v ’ ‘°
Municipalities--i.0., cities, towms, Roroughs, ant villages-were re-
sponsible: for approximately ens-half the Sbate amd local debt, Almost 40
percent of the total was concentrated in cities with debt of $5 million or
over, and more than one-third was concentrated in-the 92 cities of 100,000
The, signifioant Yole.of the larger cities in American
$3,136 million debt of New York {ity, which is
almost as:large as the $3,370 millich debt of all 48 States.- In ordeér-of °-
slze of gross debt, the municipalities and States were followed by spacial

., distrdets; 92,770 million; counties, $2,046 million; and school diatricts,

- §14787 miAlion, The debt of tewnships amounted to less than $700 mtllton,

ineurring units Mclﬁdbd;%& States with

More than §14,321 million,: or 71 psroent, of the totdl State and local
government grosa debt was reported by 356 public units with gross indebted-
ness of 35 million or ovsr, as shown in-table 7, This group of major debt-

 Stat aggrogete debt of $3,346 million
units with-aggregate debt of 310,975 million.

and 318 loeal government
Y L 2l

-

1)

Table 7. --CONCENTRATION OF STATE AND LOCAL 60
S . .DEDT: JUNE 30, 1902 -

L (Dolar aponnts in thousands)

ndt of- '] Musber of unlte | Mmount of grase debt soat dont
government  ° By : - Cusnla~ Cumula-

' - class | H¥ 1. c]:;l.s‘ tive veﬁf- “tive
' ota) total > | tota)

. Units wit _ : '
“states 3| *° 38 149,306)52| 93,:6,526 | 26.6 | 16.6
Countdes nl| # | seoues| w2as,9m] 43| 2009
Oiti.l 16 250 7,963’036 12’179'027 39.‘ 60.3
_Tomaships - R 252 10,935 | 12,189,962} 0.1.| 60.4
Y 3 182,295 [182,651/| 5,861,535| 20,182,739 | 29.1 | 100.0

; 1/ As _repqxted“bx the Biresu of the Census, 1932. o
_ GROSS DEBT LESS SINKIMG-FUND ASSETS .

. The $20,183 mi1lion total gross dsbt of State and locil governments was
partially offset by sinking-fund assets valued &t $2,033 million, exclusive

_of local gbvernment obligations held by States as an offset to State obliga-
tions incurred for reloan to the local units, After deduction of net sink-

" O, dngeind dwsetn, "net total debt® outstanding amounted to $18,150 million.
- This figure is equivalent to 19,2 percent of the sstimated $94,500 million
. ; - .- \ 8

national income produced in the calendar year-194l.-
332443
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Groas debt less sinking funds is a. significant meagure-of; the debt po-
sition of the public borrowsrs, since it represents the net volume ofgblis ;
gations for which provision must be made for retiremert--or.refunding--over :
a period of time, _Moreover, it .is a valuable index of the real change in -.
the debt position of individual units, since an apparent decreass in debt
measured in terms of gross debt may reflect a corresponding or larger re-
duction in sinking-fund ‘assets which have been accumulajgd and held for a .
long period of time, - To state the converse, a rise in gross debt may be-
offset: by an equal or greater rise in -sinking-fund assets, As an example,
a $24,2 million increass in gross debt- of New York State during the 194 : -
riac:]- year was,counterbalanced by A rise of §24,1 nillion in sinking-fund-. *
assets, - ‘ . BT T L I RN IS S

1 f

[ e .
SR Ay ey

, Table 8,--STATE AND LOCAL, GOVEXNMENT DEBT ANDSINKING-EUND
- UASSETS: SELECTED YEARS 1802 « 1041. - = ..

}‘, o (Aﬂbﬁntt :lnthouund:;)' L Tl i
L2 T L R SRR LA
g - h - A)
< Sinking - . Porcent change
Year Gross debt fund> - <] .Total - .- - Lfron previous
— ﬂasgltg N——— g‘ ggr’f,‘cdnm;.‘
1902 |§ 2,195,026 |$ 330,048 [52;868,0250/ o |- 29,42/ -
N2 | aadnous .| 616279 | 3,821,896 | 409 | om0
922 | 10,255,458 | 1,565,718 .| 8,689,740 .| . 96,8 i
1932 | 19,562,3254/ t 1,864,149/ | 17,698,176 * | 141,61 79.0
19 | 19,568,580 || 194,04 | 17,596,322 o639
19‘0 ' Z),225;07 2,0‘2’2 - 18,182;790 . N ‘II 1’-2 RO
1941 20,182,739 2,033,205L/ - 15,1499.5310 -

#. Based ori Bureau of the Census population eatimates for the ° ° '
cantinental United States as of July 1 for each of the spscified years, -
except 1941, The 194 per cspita debt figures are based on the-corrs- - -
sponding population estimate as of April 1, 1941. Figures differ from
prior publications of this division becauss earlier figures wers based ; - °
on gurrent year estimatps, or estimates ss of a different date, ' . | -

1

' 3/ Surplus of $57 thousand in New Jeraey's sinking furid excluded’
dedusting sinking funds from grass debt.: | * T
. 2/ Per capita gross debt less sinking funde in 1890 was $18.16, repre-
senting & State and local debt of $1,137,200 fhoudand, - T

" '3/ Surplus of $126 thousand in sinking fumds of Jiate of Pennsylvania
excluded in deducting sinking funds fiom gross debt, 0

. '4/ Reduced by §14,087 thousand for State leans te local units., Heal
estate mortgages of $121,337 thausand, resulting from xwrel eredit loans,
are sxcluded from State sinking funds of Minnesota, Newth Delota, nﬁg South
Dakota, ° ‘ S R R N G

z %/ Reduced by $26,007 thousand for!State losns 'te lood inite. '

- -8/ Reduced by $21,021 thousand for State loans to local: units,

o' 2/ Reduced, by $43,172 thousand Tor State loansto local units, .

3343
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‘.

’ Expressed in terms of per. eapiu) debt, the $18,150 million total gross
debt less sinking funds represented a débt burden of $136.65 for every man,
woman, and child in the nation--§1.15 leas than the corresponding per capita

"net totl.l debt" in 1940,

s A
1 . 3

DEBT TRENDS:- 1902-1941

caqurabivb trends in stntt ‘and local go nt dobt, ‘since the turn
of the- ventury, expressed in terms of gross de gross debt less sinking
funds, and per capita gross debt less einking funds are portrayed by fig-
ures 2 and 3. Supporting statistics are pressnted in summary form in table
8 and in detail in tabloa 9 and 10,

» Daxdng the thren ddcades ending in 1932, total groas debt increased
nlmpat eight-fold from.$2,195 million in 1502 to $19,562 million in 1932,
The rate of growth for the decade ending in 1932, 91 percent, was the
smallest for any of the thres decades, but the amount of increase, 39,307
million was far in excess of that for any decade, For the nine-year peri-
od 1932-1941., the rise of 5620 million represented an 1ncroaae of only 3.2
pergent. C v a

Pa.rb:lany% offsetting the upward swing in gross debt during the first
tm. "of the century, sinking,fund assets grew from $330 million in 1902

864 million 1Hh 1932, With allowance for the rise in sinking funds,
groas dybt less sinking funds mounted from. 31,865 million to $17,698 mi1
lion. “'This rapreagntcd an intrease- in per capita gross debt lesa sin!d.ng
funds froih $23,50 1171902 to 3141.61; in 1932,

- In contmpt wib'x tho" rapu -debt expansion of the pre-depression period,
gross dobt 1oan aznking funds increaaed only $451 million, or 2.6 percent:

<

o~

lnuou ol’ S : l -
dollars ' (, T . Dollars
e | A
k 20.2 ‘
nr Gﬂillhl !un " . 2.8 168 Per capita
. R siakiag fuzds 15

18Fr.

Grons debt Less 14 . Por capita gross

debt !.cn lilul[

1¢ siskiag fusdw. o | -
!‘ » .
12 100}
‘ »lqO 0L
8
. . or
. ]
@ . 40
[
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Table 9,--STATE AND LOCAL GOVEENMENT GROSS DEBT, ‘BY TYPE OF GOVERNMENT
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d from Bureau of the Census, Financial Statisties

ch small adjustments are made from the figures in the corresponding repo

s school debt, less sinking funds, except that of mnnicipaliﬁies over

Resive

1/ Derived from Bureay of the Census,

A}n
5/
. 5
7

NI

1
2

1.

iy

Gross "school debt less sinKing funds.
State loans of $14,087 thousand to local units excluded from State

State loans of $21,021 thousand to local units excluded fronm Sta
State YXoans of $43,172 thousand to local units excluded from.

3=32443
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Table 10,-~STATE AKD LOCAL GOVEHNMENT GROSS DEBT LESS

-

F

FUND ASSETS, BY TYPE -

SINKIMIL

" OF GOVERIOIENT: SELECTED YEARS 1902 - 1

s in thousands)

w

o ¢

Special
district

.
e

School

district”

<

r

2,900

46,188

1,052,935

o

-~

" Town-_,
ship

L

78,109

122,975
343,879

# 54,035

998

9233

%

276

MHunicipal
$1,327;962

871,622

4;679,352

2,

-

8,842,189 -
8,737,900
. 8’?‘2’563

- 8

&

'+ 196,565

. my

600,
1,273,276

3,

_
less t&nkina-ﬁxid assets derived from sources noted in

2,011,512

2,390,830 .

State

$ 234,965

345,942

rted in tadbl

| Total

Year

and Local Gove

5,

fatics for 1902 to 194D see Bureau of the Census, State

Dabt: 1940, pp. 4, 16; and for corresponding statistics for-1941 wes table & of this report.

po!

f-Lund: stat

MuW:ﬁ‘ﬁbu
»r

i/ Ba
that table,

srnment

.* during the pertod 19321941, That this rate of growth was substantislly -

—

- exempt securi

3=32443
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lower than the rate of population increase for the continental United States
between 1932 and 1941 is reflected in the decline in per.capita gross debt'
less sinking funds from $141.61 in 1932 to $136.65 in 1941, representing a
decrease of 3.5 percent for the nine-year period.* )

’
z

- ' State and local goverrment interest-bearing securities cutstanding -
on June 30, 1941 amounted to $19,860 million, inclusive of the $43 million,
State obligations incurred to finance loans to local public units, as shown
in table 4. In terms of debt, rather than in teras of the total gross volw
ume of sscurities.outstanding, the total intersst-bearing debt amounted to
$19,817 million (exclusive of the'State loans.of $43 million), as reported-
in detail in table 11, This figure represents a decline of $53 million in
interwst-bsaring debt during the 191 fiscal year, in contrast with the
rise of $743 million dufing the period 1937-19.0, :

The amount of interest-bearing securities cutstanding is significant
for two reasons. FProvision must be made for interést payments (as well as
for retirement of principal), Moreover, interest derived from thess obli-
gations is wholly exsmpt from taxation under Federal income tax laws, and
in many States i sseerded special tax treatment by State law. ‘

The tax-exempt feature of State and local government obligations has °
besn an important factor in the establishment of an unusually favorable ° * .
market for obligatichs of this character in recent years. .In addition to
thé safety festures which normally make governmerit’ securities an attrac-
tive investment for many investors, including those who are subject to .no
income tax--or comparatively low rates of tax-~the tax-exsmpt feature makes
Statecand. local government securities particularly attractive to persons
with large income who are subject to hipgh rates of the Federal income tax.

For many years, the value of the tax-exempt feature of State and local

government aegrltics has basen vitiated in part by the large volume of tax—-
es of all categories-.Federal and territorial, as well as

State and local issues--avallable to investors. On June 30, 1940 there
were $70,166 miliion t public sscurities outstanding; including
$50,275 million obligations of :517 United Stdtes Government, Federal in-
strumentalities, and territories2 in addition to 319,891 million State and
local secur¥&les, This pross amount represented an increase of $34,223
millfon from the total volume of $35,943 million tax-exempt obligations

outstanding in 1930,

Several recent develdpments, however, have enhanced the value of the
tax-exempt feature.® Termination of the tax exemption of securities- issued
by the United States Government and Federal instrumsntalities on and after
March 1, 1941 was provided by Fedsral legislation. In this connection, it
is to be noted that interest derived from certain Federal securities issued

5/ Annual Report of the Secretary 6f the Tressury for the Fiacal Year Ended
June "30; 1941, pp. 629-637.
332043 =
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prior to March 1, 1941 was accorded only partial tax exemption--i.e, oxemp=
tion from the normal tax, but nat from surtax rates of the Federal income
“tax. This legislation, coupled 'with action of the Tmasury Dapartment to
refund 2 considerable volume of .tax-exempt. obligations with new taxable is=
aues resulted in a reduction of $4,23T7 million in the total outstanding vol-
ume, of tax-sxempt securities of the United States Government, Federal in-
strumentalities, and territories during the 1941 fiscal vear. Moreover, of
the $46,038 million tax~exempt securitien of these eategoriae outstanding on
June %0, 1941, only $10,007 million were wholly exempt, the remaindér, or
_336,031 million partinlly-oxompt securities being subdoct to surt.nc. v

A aimi.lar. nlthcugh less important, dovelopment. has beon tho gradusi
curtailment in the issuance of new State and local government securities,
as distinct from issuance of refunding cbligations, which merely results
in an exchange in the mapiket but does not add to the total supply of secur-
ities. During.the decade ending in 1932, the volume of tax-sxempt Statse
and local government securities cutstanding rose from $9;893 million in
1922 to $19,330 million in'1932. In striking contrast with this expansion,
the v%l.“? of such obugations increased only $530 million in the period -
1932 N

Finally, the rates of the Fsderal income taxes have béen raised lhll'p-
ly, and it appears certain that they will be incressed-to higher loveh in
the near futuro. .

_Thess factora, past and prospOct.:Ln, explain the oxtmnly fnvonblo
market for tax-exempt State and local government seciurities which prevail-
ed during the past fiscal year. In this connsction, it may be notad that
the Bord Buysr index of the yleld of representative long-term securities
" of twenty prominent cities declined from 2,67 percent at the beginning of -
the. 1921 fiscal year--the high .point for the year--to 2,07 percent-at the
closs of the fiscal year.. This closing.figure représented an all-time low

, for the series, The all-time high for the series, 5.69 percent, na re-
ported on May 1, 1933,

#* Further e nce.of the’ favorable market for tax-exempt_ obligations
is found in the State and lunicipal Compendium, June 30, 1941 report of
sales of long-term State and locsl government bonds. Of the §1,234 mil-

. 1ion total sales of such bonds reported for the 1940 calendar year, $883

- *mi¥l46n, or 72 percent, were Yeported as'carrying coupon rates of 3 per~
cent 6r lese, $308 million, or'25 percent, ranged from 3 percent to 4 per-
cent, and only $43 million, or 3 percent, warc reported as having interest
rates of over 4 percent. That many public units wexre not slow to take sd-
vantage of the heavy’demand for
of the Compenditm that $482 million, -or 39 percent, of the total reported
bond sales, were compriud of n!nnding issues, ' <‘ﬂ

W—BEARIM pEBr _
Nonintero-t-baaring obligations amounted to less than 2 percent of’ ths
total gross debt outstmding. 0f the $365 n debt of this character,
in sxcess of twosthixds was conpr:.sad; of. uc 88 of western irrigati.on

332043 | .

o

tpr.-axompt bonds 1is indicated by the report -

&

-

am'wmmmﬁlm' ‘a7
'l‘ublc 11.~-STATE m LOCAL eommm MT-W -
mmmmnm,nmox S A
GOVERNMENT: 1041 AXD 1937 .. .
: : (Au,»m- in mnon-) B
-form of aebt | - T Tonint

% :g: n::‘ ) N srést-bes débt ’b:tmn or:::-
. . 9 7| a9/ . 1,91.1» 203/ | 10m] 20/

‘ l#20,102.72/ ﬁm 368,53 019,07, 32/ I09,126,8% l4365.5 Hasr.
State . 3,310.08/ | 3,260,2%/ 7 3120,08 [ 3,215.57| 36.0] thy
‘cm’ .066.0 . 2’3‘3.5 " 2,029.0° '2,323,3 | 16.91 20.2°
| &ﬁu L7802 [ Le1 | L,79.2 | 1,843 | 8o ‘:'is.e
district 2,T0.1 | 2,020.1 | 2,492.4 | 1,75.7 | 277.8}266.4
lone-ters | 19,002.4%/ |18 :.65.% 18,688,53/ | 18,25..78/] 323,9| 214.0
Sate 3,171.% 20 | S0 | slons | o]

13 9‘3- 3 2:237 8 1.93507 2,, 231 8 7.7 -

» um::ﬁpdél (9,848 | 9,485.1 | 9,800,6 |- 9,485 | 13.2| —
district 1,669,3 | 1,723.8 | 1,663.9 '} 1,723.8 5.3] —
“a striet .| 2,413.6 1| 1,957 | 2339 | L7L7 | 276.8{ 24,0

1,170, 1,102.98/) 1,128, " oars, .5 | 227,
State o ' .198.7 ,1 J ? u% - -ugng %'g zﬁ-;
County i . 102,6 7 93.3 85.5 9.2 '20.2
's'c"foﬁw 3.5 575. 80,9 483.9 | 13.6] 9.6
district 18,0 15%9.3 | 1.3 uwo.5 | 2.7 18.8
Special ; , ‘ . :
distyict 356,5. Tk} 3556 ] 230 | L0 .52"

Note: Bccau-o of ‘rounding, . t:lnu- in this tablo m,y not. add to

totals.:
itiey

w/

Excludes State

the

come

v
o

as of

mltg-ﬁ-chtsor

units of

- ¥ 7/ Excludes State loans to local units of
8/ Excludes qt.t.wlo,m to local units of §15,3- li.nion.

.7 million.

Ratien

3.2

3/ Division of Research and Statistice; Treasury Departaent, Secur-

p.. 52 1938)

\ 3/ Excludes State loans to local units of $26.0 mil)ion.
_l./ Includes cities, towns, villages, boroughs and towmships.
Excludea Statéiloans- to local units of $27.6 million.
‘ Excludes State:loans to local

5+6 million; -
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and reclamation districhs to the Unlted States Goverrment, - The remainder
consisted principally of matured obligations not 'pressnted for paysent and
noninterest-bearing notes. and warrants, =© . . N .

INTERESY PAYMENTS

, Total interest payments on State:and local government interest-bearing
securities for the 1941 fiseal year amounted to $774 million. This repre-
sented & decrease of 2.6 percent for the period 1937-1941 as reported i
" table 12, in ¢ontrest to the rise of 3.4 percent in total State and local
. government. interest-hearing debt duringithe four-year pariod. For the nine~
year period 1932-1941, total interest .payments decreased 8,3 percent, in °
comparison with the.3,7 parcent incresss in long-temi intarest-bearing debt.
These data merely confirm the generally known fact that interdst rates have
- decreased materially in recent years. Thess comparisons may rot reveal the
completo extent of the decline in average cqupon rates on total debt out- ..
agandi.ng," since defaults in interest payments were more extensive in 1932
than in 194L.. . - - S

Interest payments on the Federal public debt for the 194) fiscal, year
amounted to 31; 1lion. This figure; howsver, toss rot reflect the,
full cast of Federal borrowing in the latter part ‘of the fiscal year. A
of June 30, 1941, the computed rate of interest. on-the Feileral interest-
bearing public debt amounted to 2.5 percent, and the computed annusl inter-
est_charge amounted to $1,219 million, Seven months later, January 20,
1942, the computed intereat charge on the $59,531 million Federal debt was
agﬁorcent, ahd the-computed annual interest charge amounted to §1,431

(+) ¢ 1 - a

The qonbinnci Federal and State ami local govennﬁnt'jl_ntoxjoat paqunég |
for the 1941 fiscal year amountpd to $1,885 million. This is equivalent

to §14 Tor each person in the United States, .In relation to national.in-.
come, the total intérest payments of $1,885 million amounted to 2 percent

" Table 12,--ANNUAL INTEREST DAYMENTS ON STATE AND LOCAL GOV-
EXNMENT DEBT, BY TYPE OF GOVERNMENT: 1941, 1937, AND 1932

(Mourks in aitlions)
Interest pa s T Percent change
Frea T [ DI

Type of , S i |
government 19 | 197 1:292 ) won | o |93
rdal | b | ems | sms | -e3 | w26 | -he
State ' ' 120 - 119 1 112 - ' 701 84, 6.3
COunty o ‘ “ ’ 105 119 ‘7'2? o7 0.1819_ -10.9
Monieipedl/. - | 398 | ‘402 | 4 | 9.8 | ‘<10 | -8.8
. School district 83| 8 { 109 | <239 -5.7 { -19.3

o Y Incluges cities, towns, villages, boroughs and townships
© 3=32443 . s - :
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of the estimated $94,500 million nationsl incohe produced in the 1941 cale
endar year, State and local governments were responsible for 41 percent of.
thiz amount, in comparison with their 29 percent share of the total publie
debt as of June 30, 194). As rioted abovs, these figures do not reflect the
complete annual intsrest cost of the 1941 fiscal year end'Federal public

' debt, and thus aré not. an sccurate mbasure of differences in interest. rates

on the indebtedness of the-two lsvels of government.

Since State and local government. interest payments may be expscted to
show only a relatively amall decreass in the 1942 fiscal year and Federal
debt==hence interest cost—eis rapidly mounting, it sesms clear that total
interest cosbs on the totsl Federal, State, and local dedt will exceed -
$2,200 million for the 1942 fiscal year. . This figure is equivale:t to ap-
proximately 2.3 percert of the total estimated natiomal. irtome produted in

‘the 1941 calendar year. , 4

Comparison of interest payments on long-tsrm sscurities for the 1941
fiscal year by the various typss of governmental wits, as shown in table
13, with the lonp-term interest-bearing ohligations of thess units out- - -, .
standing as of June 20, 1941, reported in table 11, provides a rough basis °
for comparison of the aversge annusl interest cost of the various classes
of public units for the'l94l fiscal year. The average mtios of anpual
interest costs to debt range from 3.7 percent for States to 4.8 percent
for achool distriets. Similarly, the matios for otheér classes of units
are: for minicipalities, 4.0 percent; counties, £.4 percent; and for spe-
clal districts, 3.8 percent. These figures are not presented as repreaent-
ing the aversges of the coupon rates of sscurities ontstanding on June 0;
1941, since no sllowance is made for debt change during the ysar and other
factore, but are suggestive of the aversge of coupon interest mtes on to-
tal long-term intsrest-bearing debt (including special assessments) for the
1941 fischl year. It is to be noted that interest payments are measured by
coupon rates, rather than the sffective or computsd rates, which take into-

. connidnuti%hc presiyms or discounts involved in marketing thf securition,

Table 13.--INTEREST PAYMENTS ON STATE AND LOCAL GOVENNOMENT
DEST, BY LONG- AND TESM ODLIGATIONS AND BY TYPE
OF GOVERNMENT: - YEAR BNDXD JUNE 30, 1041 -

(Auounts in thousands)

- Total interest | Interest paid on | Interest paid on

Type of government mw&t _short-term debt
Total | "l e 54,949 No,462
State , 120,392 *'1'15:511 Y
County _,. - 85,377 © 84,311 , 2,066 -
Municipall/ 297,559 . 393,607 3,952
School district 1 82,628 | | 80,528 2,100

) v Incl.\ﬁoi qiti.u,v tbmo:, villages, boroughs and townships.
332443 : )
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20 " STATE AND LOCAL GOVERNMENT DEBT: 1941

The low ratio of annusl interdst cost to debt reported for special dis-
tricts 1s explained in part by the substantial rise in long-term interest-
bearing debt of spetial districts during the 1941 fiscal year. This debt
change, in contrast with the relatively stationary character of the debt of

other local units, except for the decrease in county debt, gives the special '

district interest cost ratioc a dommward bias and the similar county relation
an upward bias., The large volume of bonds of the large metropolitan and
housing authorities recently lssued at low interest rates also explains the
apparent inconsistency of the special distiict intereat cost figures.

Low interest rates on tax-exempt securities currently quoted on the mar-
ket, particularly when they are based on a few selected high-grade market ob-
ligations and are expressed in terms of ‘the effective rates, preuide a satis-
factory measure of the current cost 'of borrowing by a limited number of gov-
ernmental units. They do not provide any statistical basis for measuring
the actual annual interest payments of those governmental units for the cur-
rent period, and are particularly misleading when applied to the total vol-
ume of obligations outstanding., Several factors serve to explain the appar-
ently anomolous circumstance that soms public units have floated long-term
loans at effective rates of approximately 1l percent in recent months, and
that available ddta indicate that in the 1941 fiscal year all municipalities
in the nation paid interest on their total outstanding long-term bonds a-
mounting to approximately 4 percent. .

The principal explanation, apart from the factors of premium and dis-
. count, lies in the fact that the various governments have a largs volume of
debt outstanding which was issued in periods of comparatively unfavorable
market conditions, when high interest rates prevailed., New York City, for:
example, has issued long<term bonds aggregating nearly $1,000 million in -
recent years- providing coupon rates of 3 percent or less, The average cou-
pon rate of the total funded debt of that city oubstanding on June 30, 1941,
however, amounted to approximately 3.65 percent, Other factors which merit
attention relate to variation in current coupon rates among local govern-
ments with respects to size, geographic location, credit history, and tim-
ing of bond sales, : :

“ESTIMATED MATURITY SCHEDULE

Table 14 breaenta dn estimate of the scheduled maturities of total
State and local government long-term interast-bearing securities outstand-
ing as of June 30, 1941. The statistics were estimated on the basis of data
relating to the estimated maturities of interest-bearing debt outstanding as
of June 30, 1940 made available by the Division of Tax Research of the United
States Treasury Department, supplemented by selected maturity data contained
in State and local government reports and other published sources, It is to
be noted that no allowance is made for possible redemption of optional or
other caliable bonds prior to regular maturity dates.

0f the $19,860% total State and local government interest-bearing se-
curities outstanding on June 30, 1941, short-term loans scheduled to mature

6/ Inclusive of $43 million State government interest-bearing securities
incurred for reloan to local units,

3-32443
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Table 14,--ESTIMATED MATURITY SCHEDULE OF STATE ASD LOCAL
GOVEENMENT TLONG-TERM INTEREST-BEARING DEBT: JUNE 30, 1941 -

~ . Lo

(Amounts in millfons). . L0
Year L__MNaturitieg .| _ Debt retired Debt_ outstanding .
or . | Percent Percent Porcent

Years Amourtt | of totarl AU [ of sotay | AU |or votay
1941 $ — | = $ — - | 18,161 100,0
1943 905 4.8 1,782 . 9.5 16,93 90.5 °
1944, 9L | 4.8 2,686 1 144 | 16,030 | 856
1945 89| 4.5 | 3,53 | 189 | 1514 ] 8Ll
1946 125 3.9 4,260 22,8 ‘14,456 7.2
1947 7371 3.9 4,997 26,7 13,719 73,3 !
1949 . 6?3 3-6 A B2 \6,321 ) 33.8 ’ 12,395 66.2
1950 6821 3.6 7,003 37.4 - M,713 62,6
1951 - 1955 3,396 § 18.1 10,399 55,6 8,317 | bheb
1956 ~ 1960 2,779 | 4.8, 13,178 T0.4 5,538 | . 29.6 '
1961 - 1965 | 2,267 | 12.1 15,445 |- 82.5 3,271 17:5
1971 - 1975 686 3.7 17,269 ‘92.3 " 1,447 7.7
1976_ - 1980 1,235 6,6 18,504 98.9 ‘ 212 .1
1981 -~ 1985 1823 1.0 18,686 99,8 - %01 2
1991 - 1995 \ 1 | — 18,71({ | 100.0 — —

in the 1941 fiscal year accounted for §1,144 million, Analysis of availible
maturity data pertaining to the $18,716 miilion long-term bonds—all fixed-

term and serial interest-bearing obligations--indicates that. $7,003 million,
or more than 37 percent, will be retired by June 30, 1950, Cumulative matu-
rities will amount to 56 ,psrcent by 1955, 70 percent by 1960, 89 percent by

1970, and 99 percent by 1980, A small amount of debt is not scheduled to be
retired until the five-year pericd ending on June 30, 1995.

- DEBT LIABILITY BY CHARACTER OF BONDS
Distribution of long-term debt according to legal liabi}ity for debt.
service 18 shown in table 15. Approximately 86 percent, or $16,342 million,
of the total 319,012 long-term debt (including interest-bearinz and nonin-
terest-bearing securities) consists of general oblisation bonds, The re-
mainder is comprised of 31,745 million revenue bonds, representing 9 per-
cent of the total; $800 million, or 4 perceat, special assessment obliga-
tions; and $125 million, or less than 1 percent, State contingent debt,
The latter item consists of Staté-issued sblipations thet are serviced by
local governments, as reported in detall in table 17.

3=32443
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Of the 33,171 million total long<term debt of State governments, gen-
eral obligations accounted for 89 percent and revenus bonds accounted for
7 percent, the remaining 4 percent being comprised of the contingent debt
noted above, Approximately $73 million, or nearly one-third, of the State
revenue bonds consisted of obligations of the State of Cglifornia incurred
;:1 ggi:anca the San Francisco-Oakland Bay Bridge and thg Carquinez Toll

° t

It is to be noted that revenue bonde include only those obligations
that are 7payablo exclusively from the revenues of an income-producing en-
terprise?/{ In recent years, a considerable volume of quasi-revenue bonds—
i.e. bonds payable from special funds or specific dedicated yevenues--have
been issued by a number of public units, Examples of obligations of this
character, which are classifisd:-b; . Census Bureau &s general.obligations,
include the gasoline tex‘anticipation bondw.of Colorado and Mississippi.
Another example is found in the securities {sdyed by the General Authority
of the State of Pénnsylvania. Thess latter obligations are paid from pro-
cesds of buildifz rentals paid to Ehe Authority fram various funds of the
State government. Since the Gene ority is.an instrumentality of the
State governsient, the, pentals recelved fywm the State are treated as State
payments and not as earnings of the Aytfority, Obligetions of the Pennsyl-
vania Turngike Commission;-howeVer, amauntingfo nearly\$il million, are
payable exclusively from eam}ngs]?of%g: tgll yoad operated by the Commls-
sion and are classifiod hers’as Stite X v(jnue ‘\\ “

onds. '

\:‘Q:“ N ; , .

lloro*‘ithan 85 \}:ercen?} of the LE[ \ long-term debt of local

public u.nh;a consiwte of g{\mml gtions. Approximately 10 percent, or
. : \ .

}

i\ o .

Table 15, --STATE AND-LOCAL LONG-TERM DEBT,
30, /1941 ]

N, BY cmmwmy’o}\ S:
\ T amoun ts in %i1140ns) #
N Total. ] ate Local

. Character iy v Por. Amount Pere' | ount l;::t.

Total long-term debt  |$19,0120 °| 160.0 | $3,1712/| 100.0 | #15,842 | 100.0
\
General obligation

bo'ﬂ' [ 16,342 85:9 2’828 89.2 13,51‘ 85.3
Revenue bonds 1,745 9.2 218 6.91 1,527 9.6
Special assessment : ,

bonds ' 800 he2 - — 800 5.1
Contingent debt st/ g1 128/ a9 — -

1/ Exclusive of State loans to local units of $28 million.

»

7/ Consult the "explanation of terms" in the appendix for an explanation
of the classification and terminology used in this report, as well as
& brief discussion of aome of the limitations of the statistics,

3-32443 '
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° . . ' J ' ) ) ~‘ ; e ' .
- Table 16,--LOCAL GOVERNMENT LONG~TERM DEDT; BY CHARACTER OF .
_‘BONDS AND BY TYPE OF GOVERNMMENT: JUME 30, 194k - -

»

ST

(Amounts in millions) e e

W oft 1 1 th:l. (ﬁn’r“l Ob-ﬁig‘.‘ 1 R.m wm 555:1‘1'\.!“!!-
ernmen erm : SIS gt :
- Phelz Gl 1 25a 1095 | 2.2 aab1 ¥4
-{rotnl '15,8‘1 63;5;@/ 85»? ‘1,527 206 ‘% 505- )

Sdle 7] 2:628 { ean| wif| tal--jeg-.r
S | W (B S 2 S8
c , 1 : .
: . \’m ’2“ %0 | — 17| 6.0
Sehiool . ‘ Bl

Iﬂ.l‘bﬂc"’ ) | 1’669, , 4 i’m 1m.o « -u- ) - - ’ J—
Specdal -{| ., S Ry . ]
datrict | 2448 | 223 ks | oes | wmal 2|

©

Note: Hecauss of rounding, fiiﬁritrin this table may not add to -
totals ’ : ; :

1}' Inclusive,of cities, towns, villsges and boroughs.

2/ Exclusive of $328 million housing authority notes. '

31,527 mill:l:on, is compriaeﬁ of revenus bonds, and $800 million, or 5 per-
cent, consists of special assessment obligations, as reported in detail in.

‘table 16, ° ’

. INTERGOVERMMENTAL TRANSFER OF DEBT SERVICE'.

Among the; devices employed tQ pr&ﬁd@ ﬁnmi:ia_i aid from one level of
government to another aré yarious financial transactions that result in the
assuniption by one jurisdiction of economic liability for indebtedness ls-

~

sued by other piblic units, ‘

In some instances, the assumption of débt may be couplete, resulting .
in the absorption of both legal.and economic 1liability by one gSvernment,
and extinguishment of the original indebtedness of the other, Examples of

transactions of this type are found in the outrirsht assumption by. Arkansas, .

Tennesses, and other States of specified indebteduess incurred by counties
and special road districts to.finance the construction of local highways
that subsecuently have been incorporated in the State highwey system.

. In other cases, however, cne public unit may assume economic liabil-
ity for payment of orincinal, or intersst, or toth-on certain indebtedness
of another jurisdivtion without assumption of formal legal liability.for
the debt. -The nrincipal examples of situations of this character where eco-

nomic 1iability for debt as of June 30, 1941 was different from nominal lia-

bility, as shown elsewhers in this study, are reported in tables 17 and 18,
3-32443 }L -
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S
.. .. Both principal charges and interest payments on {#168-million of the
" Hotal Volimwe Jof State .securities ottstanding on June 30, 1941 ware.being
serviced B¥ local gavernments;.$43 million of this amount” wSs; comprised of
State securities incurred to provide loans to subordinate governments, that
were offset by local securities aggregating the same amount held by the
States, . T ©

L
AR Y 4
(S

<

LsL s W

iy Wable 17,--STATE DEBT SERVICED BY LOCAL ~ < -
R v GOVERNMENTS: JUNE 30, 1941 -

N R 4

>

- ! n N
(Amounts in thousands) ‘

1)

“ o - {'Local units re:-_ Pu!'poéa of D:bt' d;:;. Deb: service,last
" State . | sponsible for |3oan or bond | 3%30
oL dle)bt service ' issue J“T 20, 1}"““»‘ ‘~I¥t°'r”t"

] . ' ¥

1. State Loans to Local Governmental Units

N

California . |Counties ~  [Reller, $ 11.,000\} $ 2,393 3 570
, Massachusetts |Municipalities™ |Curremt (tax [ 15,590 | 17,092 .19
) o . T title) loans i
" Mipnesota Loca). units Refinancing 1,202 | ., 191 60
New York " | Housing Author- Housing 7,060 . —
, 1ties _ -

‘North Carolina | Countiea = |School, | 4,932 | 768 275
o ' . | buildings. -7 .
Washington Reclamation Reclamation - 288. 14 12

o * | districts : v
Total ' S M 43,072 | 20,356 936
o _ "2, Other Stite Debt Serviced By Local Governments .
Arizonk - ' |Clties and Refunding R.R 1,172 17| 38
: counties aid énd other| . : )

N ‘ bonds )

" Ildnois Cities and Relief 3,802 | 3,205 1,262
N VR counties

.

" Massachusetts |Municipalities . |Parks, water | 91,548 | 7,023] 3,090
o« 7 et of metropolie  {and sewsr

oot ot L ean district systems - coWd

Neow Maxito - ' | Cities and Refunding R.R, 732- { - 3 2.

T counties aid and other s
e : bonds

retad:c - | L 125,254 | 10,281 4,422
V ;.3;..%3 T ‘ ' ) . : ' )

-~ <
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N .
There'is, of course, a conaiderable volume of State loans to local .
government.s, direct or indireet, which is excluded from this tabulatioh,:
The State of Washington has made a number. of direct loans to local public

units from certain revolving funds, in addition to the loaps made from bop-

rowsd funds which are reported here. There is obviously no transfer of &

* debt service in transactions of this type, -singe.the loana are fimanced

from available cash, rather than from borrowed funds, Examplés of indirect

. Table 18,--LOCAL GOVEMENT DEST SERVICED BY STATES:
JUNE 30, 19411/ ‘

3

* ., (fmounts in thousands) ° ' .o i
Debt out- |Debt service,last
_Local govern- | o .00 paying | Purpose of | standing fiscal year
ments lssuing | gent gervice [ hond issue | June 30, [Rebire- | ‘
obligations 1941 | meit Irterest
Road and bridge | Arkansas Hishways |3 ‘2,678 |4% 205 L% 141
« districts ;o c i :
Counties Connpcticut ,- | Highways 12,318 | 1,350 227
Counties Delaware _ |-Highways 55035 - 270 208
Schocl districts | Delaware: Sehool . 2,172, 165 -
© bulldings S
Counties and spe-| Florida Highvays, 35,1502/} 7,526 15
cial distriets | | . - .
Counties Georgia Highways 6,800 | 1,250 |, . -
Counties I1linois Hirhways - | 12,000 { 1,500 | -
Counties Iowa Highvaye 62,153 |- 6,652 | 1,706
Counties Kansas Highways - 15,594 1,037 ¢ -
Counties ° tinnesota Highways 2,785 1,436\ 182
Counties Ohio Relief 6,109 1,827 176
Counties South Carolina | Highways 14,409 2,732 651
Counties Tennessce Highways ¥ 15,492 4,1923/b 600
Counties Texas Highways 85,670 | 5,665 | 4,662
Counties “ashington Highways 300 |. 34 16
Counties Wisconsin Highways 16,279 3,945 -
Total ) 294,9“ 39 » 786 8, m

1/ ¥%xclusive of small amounts of-debt incidentally serviced by local
governments from State grants.or loca}ly-shared taxes which were available
for other purposes in additién to the payment of debt service. Statisties
are derived primarily from 1941 reports of State officlals. In part, data.
are estimated on the basis of the most recent available State reports,

2/ 1Includes reimbursement obligation to counties and special dis- -
tricts, approximately 331,000,000, and $4,150,000 debt on county and local
bridges leased by the State, under agreements to pay debt service (or equiw
alent annual rent).

3/ Includes 33,444,000 reduction in countv debt effected by exchange
of State bonds for countvy bonds.
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e »
S WYL R ‘ N \;"'
intergovernnental loans are found ifi the investment of sssh assets of ‘State . A B . x{Ralap amounts sy thodesnts) -
and. Jocal government reserve funds in securities of public units. Jt'is. L i o va i s - R
estimated that as of June 30, 1941, $1,549 million State and local.govern- o o P S —rcan: s = AT YT . -] :
ment interest-bsaring securities were held by sinking-funds and that . 32,520 st gopmu’m BN acacsoun e Y ] | | e
millon of such sscurities were held by State ‘and lecil public trust and S o o - 0 .00 AP R DRI | I Rl I
investment funds. It is alsoto be notad that the'tabu is confined - b Lo Revens-fly lodal|boarieg} | fwsde
to State-local unit debt transfers, and sxcludes holdirigs of State.and local o b | 1T - 1
government interast-bearing sscuritiss by Federal sgencies ‘amounting to Total | 131,006,8 [3,413,215, [299,257 (13,077,043 [42,002,418 J4213,609 {0152,8 : 5
$697 million, as well as reclamation and .conservation district monintsrest- PR |- 7o '_ 7 T i A V bW |R32,006] 436,015 hore, 8 182,854,350
" bearing obligation; of 3255 m{1lion held by the Bureau of Reclamstion of . ., . = +
the Department of the Interior, . ' : . Alsbimes ; . - T S “ e
p e ! C\\ Ardsona X 2.:93;:% :6;::; i - : 1. ‘g:% 3 {*'“23 ] i;g: ' 1.1— m:o : o i‘a" ‘g’%
_ Six States have borrowed funds to rinq,nq:d formal loans to local gov- a  Avianses LR | WA [0 — | LA | UM | 3,08 -1 = 30 | uo.06
ernhents, ' Since 1933, Kassachuaetts has sxtended short-term loans to:her California 697,387 | No,ue| mun | 25,231 w07 | 72,06 u -
municipalities, socuretfi by tax titles, to provide funds for current opers- fisrswr N P ‘.' % ;;23 " ‘gﬂ;ol% 3:21,: ot M si.’,‘; %:ﬁ
tions. The remaining five loan programs were instituved to provide leng- ) Nt ; g T -l , =] M
tern credit for specific purposes, as shom in detall .in table 17, The Parid v | 2 =| sl 49 - -] - wl aan
most recent program of this character was institutsd by New York in tha OGsorgls s | 2| o = wvan| uam| 2| T Zfisd] | s
latter part of, the 1941 Yiscal year to aasist local authorities. in financ- Teano 524,673 L9 L 986 g : A
\ ing: the construction of public housing. , Because of the recent dats on Tiinale 7,872 | 160,763 —1 10les |- 128, :g . n,00 e ”g ‘ ;',}’ﬁ,’
which the plan was placed in operation, no payments of detit service had e 342,796 | 28,904 - 8,504 s 207 - % s
been made by the borrowing units as of Juns 30, 1941, . P {:;‘m - g.g:.g 12.::2 59 ﬁ’ﬁ 1:,32 0 - - © ey
Kentuoky 2,65, Y 52 ’ » o - = 1 13,007
In addition to the indirect ssrvicing of 3tate bonds incurred forre- - Louteta © W56 | 26,85 ) 3052 13,50 ZM3) 10,357 =z e MG WE
loan, a total of $125 million securitiws issued by four Statea was being Naine B | s ol B 3 - -l =l ] e
_serviced by local units in 1941. "The major portion of ;tho':;lat& cnmh::: Naryland 3,820,204 | 53,405 - 53,488 w288 | 7,20 put I “'..: * z.z;’z 4 ',i:ﬁ :
of "contingent debt® imsued by Massachusetts in behal? of the ropoli o Nassachusstiuee a6 | 1 - RS BT
District. The 43 municipalities which ave served by the District are re- uichige 5256106 | i B B B B e - B2
quired to levy taxes as determined by the State to provide for all debt oo 792,00 1+ U281 1 » 10,516 ~1 sl ] G, wem
service costs on this debt. - satasippl 2,183,79% { 837 -l G| Ban] - m o wad e
- : = mET | ER) B | 3B | D.e - RE
Locally issued bonds aggrogating spproximately $295 million as of Eebrasia . ) 2 | nam
June 70, 1941 weie being serviced by the States during the past fiscal ol - Nevada *f1002i7 ] m ot gz: - ¥ e S - -] e
year, either in whole or in part, as shom in deteil in table 1B, The Fan Havpshire o524, | 15,58 —-| 13| woer{ 14% = = .2,#’. : ”:."n‘
Jargest volume of debt transfer of this character consisted of primary , ¥ow Jersey w1606 | n7,0m | unen!| unem _ 2 e
_ road bonds issued by counties of Towa in accordance with agresments en- £ o e 13,0 7zf..m * 45| Tamr]| use6e 20 " S 5’»;’5: :,"3’;
tered into whereby the State agresd to finance all debt charges on :!;: . 1A79, 51,757 | 75,600 |. 76,057 | eemowr | - = | 7000 2B #n
obligations. . In most instances, the assumption of debt service by 0 : Carolinase | 3,571,623 | 150,613 %5 | 150,48 1 143,282 | 2,03 | a9 - 7, . 3
’ St.a.ts: has been provided many y;ars after the debt was orizinally issued o 6,597,625 3:66& s ﬁ:ﬁ' ‘i:,‘,.n, ;’5;; g 1 ,;:2 - Ag:oag
by the local units in conseouence «of absorption -of locally built high- taton amiss | e | 120 o X 57 - - sy ] oz
ways into the State highway system, gregon Voassas | oe| = "{:& g:;lﬁ ”35"5 =1 =] oT 3 ;z,p‘
y i sooam | Bs| T S0E| ik ome| S| au| #3| 40E
332443 . Rhiode Teland . N3U6 0,766 -1 w76 ‘378 .
P . South Carolina: k . g ! ’ o= - wl 5,48 23,
: South Dekota Lo | a0 = BE| 282 bud I ::‘é 7;:125’
’ v . (d '
- Tennsaseens 2‘9’-"‘“ ”;m —— 9" 130 ’, 120 .
Toxas ) m o aamt 7900 - =t i 9113
: Oeah | vaum | %m) o« ) EE] el | o] MR NE
Vermcet sen | el | g 707 :
¥irgind 2,6 - ' ’ = - = - 2,807
' : RE. | MER | BB oo 23| RS0 & o wm{ ws
ot Trgtots | soonom | 7mao]| 0 | mmo| eays| aces]
Q K Risconainte 3.1”.’" ,‘,w " ., ‘.w > — . : - ‘j“: ?"’“
- . m | BRI W o B W 35 B
- \ #aported for a date in 1941 other than e 30, 7’"

sahagorted for a date sarlier thes YOAL, '
332443




T . .

. Table eo.-_mm OF INDIVIDEAL COUNTIES OVER:200,000 DOPUEATION, ANU 01'1‘1.23 '
OVER 50,000 POPUM&‘I%, BY TYPE OF LEUILITY IN DBMI.!:: JUNE 30, 1944
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Table 20,~-UYDT OF IM)IVIWAI: COUNTIES (VLR 100,000 POPUTATION, AND CITIES OVER
U, 0 TION, BY 'rm OF LIAMLITY 1!& DETAIL: me,,xr, 1911 (i)

- 4 '

(Dollar aicunty’ 4n thousands) i wt
o ' . - o« - - . ' {Tollayr ambunts i thousands)
| I - ro ebht - T 'R . - . . .
oy | PRI — YR T ma— o gl g : e denk L
. A, on -, o - T 2 . py Tow-] 8
Goveromental Unit mo totat | Smorts AT TBpeeIaI]  ast~ | assets. | atnking , Poglation F—w F st ol
T % o term b Total . | CGenerel | Revernus [asssus-ibearingl | | fuxdy - . Governmental Unit 1940 |  Total  [Seerte < [ipeeial] ont= | assets
-t e k... 2 . o torm Total | Gemeral | Revenss | sasess-{bearing] .
Counties ever 100,000 D -y b - . ] ggm N . *
mﬂl‘iﬂﬂ .. ”,‘22;‘65 ﬁ,067.159 ‘53;1‘03 m.?” ”51:619 ”pm '36;507 mnm ’79’09‘0 '9883065 ties over 50.@0 B ~ S ¢
‘ * . ; . - . ' pogulation TTh5Th 36,700 - 2,635 32.966 0| 3,76 6l 1,619
‘ Denrver ‘ 22,M2 | 35,364 - 33,298 32,058 0| 2,90 66 1,629
mm over so.ooo . : Pusble 52,162 1,3 - 1,3 - - -
population, « 45,217,983 | 7,960,338 | 200,913 | 7,862,943 | 6,902,188 | Aa4,455 | 317,200 16,482{3053,387 | 6,906,951 . “ ,
“Agl;& " © I ’ ' T - poparstien | L | azem | e | w2am Zan 8
_Gounties cwar 1Q0,000 b . . B . . Falrfield 'ne'wgu u'os3 N 11‘063 g '053 -— - -
Cppdatton, | mepv| ayem| we| sy | mgee| - | ~ o - 21,008 wRarsord isoe | e | W] Tos| s = | Z L=} =
- ~Jefforacn ‘59‘9” a 12‘531 350 12.331 12.331 - -~ — 9 12,5,'}2 New Haven m, —— - - - - [ - -—
W mpw‘ 7.115 . 99 ‘8 6,9‘8 - s . w 151 . 7,100 125.22‘ ° 7 —~e -— - - -— P
Noctgomery ¢ .| 11Ak20 3,333) . 43 1,290 1,290 | o - — -] . <1333 Cities over 50,000 . j\-
“Mpqunu" ton 0 anam| sl mal| seusa| sz | sme| sl - | ssk| asiam . Briageport | B B | 2% -9 il MR
* P . hahy (] * 3 » ] - ) 5 . POl . bad -— " -y
Pirainghan 267,583 | 26, 00| 26,163 | 21,608 | 40001 555 - [ 3,33|, 2332 Hartford 266,267 |~ 21,99 | - 2,93 2,93 - - =1
.- Bobile- . 78,720 13,567 u *13,556 9,994 3,562 - o 13,479 ¥ew Britain 68,685 5,957 -— 4957 52957 - . - »
» . Montgoneyy, | T808 12,7, - 12,7 | 11,390 1,35 - a 63 12,680 New Haven 160,605 12,050 -~ 12,050 12,0 - — , - 500
N ‘( ‘ . ¥ ' : ., @ . Waterbiry ”.m 16,123 e .u’ 16,12’ - - - -
Counties ovar 100,000 oo, A . -
ipulation, 186,193 5,20 - 520 | 5201 oL - - 231 45999 Counties over 100,000{ - " 1. . .
ey JATISOPR: o~} 186,293 20| 5:2%0 520 | - - - 2 4,999 population 179,562 348 [ - 40 348 - -~
Cities over 50,000 . . g New Castle 179,562 3 - 249 3409 - - - -
o Jpgpalation . L 65,8 | 10,109 - 9,89 9,360 | - 5% a5 - 10,109 Cities over 50,000 < . )
s Phosslx. 654 | 10,209 - 9,894 9,360 | - 5%l a5 - 10,109 popalation n5 | n,00 | - n00| - ool —*| - -1 1,3
ooy RETES : R . . . . L . ¢ ' 312,504 11, - " n.o”o - - -— l’m
- . [}
o oy 00| P , ‘ A . : Riskxist of Calusbia ] '
N —pguht-iu~ o > 156,085 9 — 219 119 - — -~ e . 19 Cities over 50,000
| skees| , 119 — 119 1| - -l e - 119 population of 663,091 13,253 - 9,413 943! - - 1.uo| -
%? F s | eso39| .9mel- % 9| 2659 | 7,00 2331 9,48 - 0m ) 1A} = kand JER B B B
i g - 7% " > 3 g - — (3 '
L 1attle luk : 88,029 9,718 0 9,688 2,659 | 7,029} - - 233 9,485 Horlde . .
Lo P o o , ’ comu:imr:wo.ooo 630 - 20,125 ,125 % . 166
mm‘ population s » el @, 125 4,000} = - 4
“Gounties over mo.ooa o Dade 26,79 | 12,48 | - 2406 6406|4000 — - | 1w |
! population 509,96 | ‘19,026 3291 18,93 | 18,88 | 8| 63 us] s, 20,143 3631 | -~ 3,637 67| - - - 1,9
Alemsds - - 4 3,0 C kT s s 007 4,307 - - - - 4507 . *  Hillsborough 10,148 4y - 4,002 4,002 - —-— - l.w;
wwiontre co.t. _ 100,450 950 Do |~ 950 950 - - - L] a78 Cities over 50,000 .
v Pemwo 178,565 2,88 | - 2808 | 2,808 ] o - - - | 2,48 population 5u.820 86,283 106 86,049 6,631 15,79 07
. Tom . 125,324 129 129 — — Ll L ) - 129 . Jacksonville 173,065 13,250 [ 13,033 9,295 ) o7 1,!,33
los Angelax | 2.785523 3,250 T - 3,250 320 | —~ .| - — - 3,2%0 . 172,172 29,519 e 09 20| 9.289| - | - 7Y
N " 130,7 T .- 240 -— - - - 240 3t, Petersturg 60,82 rzz,m - ,627 19,3 3,297 -~ - 452
“iiverside 105,524 575 — 575 575 -~ - - - 575 Taspa ) 108,291 20,906 100 10,970 ,758 - 463
remete 170,333 17  — 1 67| -~ - - 105 872 -
"/ Sen Beymardino »108 20 T — 0 R - I I - i n 709 Georain N
San Biego . 5348 4y343 -— 4y343 U3 | - - - - 4,343 Covaties over 100,000 .
San Joaquin 138,207 - 476 TRT6 | e - 63 48 123 popalatica - 510,856 2,009 & 1,592 1,592 o= -— — &
, San Mateo 82 499 e 492 A3 | - 86| - 12 487 17,970 1.930 427 1,51 1, - - - &
Sesta Clars . 1742949 N . ot 60 | avef - —— - i 60 Palton * 392,006 - - - -~ -
, A 19 - 19 19 | e - - -4 19 Cities over 50,000
Citien ovex 50,000 : _ tiom ss,ue | oz | st | aars | 2] a0m] Ml - | 2%
tion 3,401,895 1.59.51.0 . RART 598 | 1AT2 | 100,831 20,833] . 18| 4,650 | k54,898 Atlanta 2,208 12,647 - 12,67 n,sn| 1,027 2] - 955
Perkeley 88,547 L o | - -] -— . 928 Augusta 65,919 3, - 5 86061 - | -~ - %6
Trose N 60,685 | - 2.791. - 2,79% 2% | - - - - 2,7% N Colusbua 53, 2,402 ” 2,343 2,50 | - | M 2%
Slendale 82,582 1,445 — 2,445 ‘19355 4 - 90t - 64 1,@ Naoon 5,063 ™ - 7 Zo.z - - - -
+ 1y . Loug Beask 16k,2m - 2861 ‘2’%/ - - - | 12 Sevasmah 95, 500 | - 5000 | s, - | -] =] - n
~ 7 los Mngeles 1 1,505,277 | 247,090 | w0 14, 03| 14,92 = 2,291 | 244,800 . .
OaXland ¢ 302,163 8,852 - 8,552 82 | .- 2 - - 8,352 mmg é
Pasadenn . 8,864 10,785| 1w 10,602 {. 8,636 | = 1,966! - 183 - 30,785 Cownties over 100,000 M
« . Sacremento 05,98 - 7% CAR 75648 7,260 | e .. 303‘ - - 7,850 population 5,354,367 50,527 | 9,991 37,208 M| - - !,ﬁ 1,560
¢+ Jgan Dhego. ; ML | 70291 * ae 17,029 | 1,987 | =~ 2,042] - - 17,029 Cook 4,063,342 46,805 { 9,973 »n2 B2l - - % 1,520
Franciseo 634,53 | 142, - B?a ,1268 %2 | -~ 71 S 2,135 | 119,993 DuPage : 103,A00 25 10 2% a3 - - -—
68,457 -2f ni %0 | =a T — al Kane m.m‘ - - — -— - - — -
kKRR K - I - Bl Bl R B I ¥
r P R — r " o T /) “a— . - - - -
on b " ) 4,667 hyb5hq '13i 5 5 ¥ ria 1,9 | - - . . - - - -.’I -
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Table 20,--DEDT OF IXDIVIWAL COUNTIES OVEL: 100,000 FOPULATION, 8D CITIES OVEK
50,000, POPULATIGR, BY TYPE: OF LIADILITY IN DRAALT: SUNE 3u, 9041 (pes) ‘ .
o . . e ‘ ‘ a A Y
o . ‘ {Dollar amounts. in thausande) L ®
- )
| T nterest-~bearing None |Sinking- Grose
., | Population 4 - long-t
N Gavernmental Unit 1940 Total ° [Short- g Special i:t:::. ai:::- ‘3&&3’ N
. , tera - | Totad General | Revenus luuu- pearing . funds
R t L ¢
7 cont4,) T ,
Hldnets (oo 200,000 | - ’
, wnhu;n (conttd,) 13,323 280 IE
**gock Teland 1 - 200 . 280 + - - -
8t, Clalr 168,699 @l — 38 36 | o - - - w
*Sangenon 17,912 56, o %6 56 - o= == - $6 .
e | EB | o® Z) #) F|Z (D] &
am.““ reh 000 993‘06 36 n 60 o N . - "
on 299,065 | 236,35 |49, | 173,0 101,192 791 | 20,077 | 11,520 | 16,224 | 220,1
Chioago 3,306,m8 | 03,292 [a693 | 135,583 | omi | ALw7 | 21,607 | 100778 | dsoa0n | aovreme .
Cioero 64,7112 5,9 | 5% 4,128 1,723 90 | 1,465]° 595 | - 5,319
Decatup 59,305 nen | = 1,5M 551 20| e00| 100 102 1,569
Zast %, Louts | 5,609 1,758 | 2; 457 |+ qo7 | -~ 750 50 22 1,73
Evanston 63,399 ,5% | 29 | . 1,3m 590 ol 18l - - 1,5%

. Oak Patk - 5015 2,38, 421 2,96 657 | 2,35 | © im| —~ a [ 237 “
Peorie 105,087 3,428 510 2,98 2,303 | - Qasf « 7 3,39
Rockford . 84,637 1,776 550 1,226 560 - 6661 o 46 1,7% *

4 75,53 | .51 | 293 L8 1,952 | 2,000 el — 9 5,028
%@"&.& om-‘loo,oou X m; - .
popalation a | 1838 |, 400 | 17,90 |. 17,90 | - - 7
"1ss,0 | 1025 | = o5 | vt = | Z | N Tom
“lake 293,193 sae | — 5,318 508 | — - - - 5,718
#oarion. 460,926 66 | — 6,769 679 | - - 7 455 ,321
", Jw %;1)’%; gl;g; - 400 g;u’ 2,145 - bt - - 25545
g Tande e 7 o 3 X - 4723 223 |° - - - %7 2,476
population 1,002,945 | «,93 | 260 | a6 | 2,228 | w299 gl &
Kast Chicago " 553637 3,068 | 160 2,908 ‘a6 | viete | | — | M2 s
. 1Xvanseills L. 97,062 3,07 - 3,07 1,40 | 1,487 isp| — 404 2,670 ®
Fort Wayne ilnﬂ,'g:g g,ggg o— g’gg: 23236 - 3,000 — - 3,036
. Oary 5 » b ] ° 291 -— L -— N 4 2,287
Rasmond 70,184 6,268 | — 6,23 1,28 si | 4,369] 3 13 s
Indianapolts 386,972 | 180103 | — 18,072 9,258 | 7,55 | L219| @ 28 | 17a
South Bend 101,268 3515 - 2815 3,55 - - - 294 3,221
_Terre Haute 62,693, 58 | - 548 88| -, | — - 52 496
Imm over 100,000 - ’
populaticn 0,20 | 3 9,848 St - - -
ek . 19;23;5 3:7’3 #2 ;:m mn . = | = . Z -
“Citien gr 50,000 ’ N ! - T 2m - - - - Hm
population 422,085 9,917 20 | 19,889 | e 2 508{ -
Cedar Naptde 62,120 w00 | = - 200 | e | 2% | = 3 oo
Daverport 660039 3,200 28 3172 L961 | 10| 1ss| — 239 20962
Res Koines 159,819 %19 | — 9739 9,539 | ~ 20| — a7 9,292
*Si0ux City 2364 O - 3,50 3,072 450 59| — 129 3,452 '
"Waterloo 51,743 1,307 — 1,307 1,216 - N| — - 1,307
ool el : |
’ 382 T.658 72650 75650 | = - - 104
Sedgeick L,m 2:222 8 25222 32222 - - - 104 .'5':353 .
Citles :::: 50,000 » ’ ’ - * b - - - - 4268
4y257 17,092 998 16,082 9338 | 4,448 | 2,596] 12 |.3,108 1
Kansas City e 7:560 | 18 7,409 aon| us| “im| — | 23 e
Topela . 674833 2,39 | @2 1,587 L3 | = al - 533 1,
Wichita 2966 nBL 3 7,086 5094 § 3,992 12 248 6,885
s
) 3«.&.. ovar 100,000 ’ P ‘
popalation: 385,392 - - - - - ® o ~ -
Jefferson 5,392 - —-— - -— n - - — -
T Citdes :v‘:;- 50,000 331
popula ’ 0095 | 50,301 | - 50,00 | 45,689 | 3,0 em| —
" Covingten 62,018 3900 | = 3,900 30323 'ﬁg - i el IR
Toulsville 9, 48,400 - 48,400 42,366 1. 3, 6% | - 9,257 37143
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i Teble 20, - ( ;
' *'y 50,000 IOPULATION, 5Y 7YFE OF LUSILOTY IN DETAIL: JUKE 30, 1941 (pod)
) ® T oa {DoLiar amounty in thoussods) - ) -
. Population ’
Goveromental. Uit M0 o] Tetal |
. }
Ly
*M wver 100,000 / ’ .
populaty 1 150,20 m| e 4 4 - -] - - 76
& Cotde ] m| 1o A i = =1 = | = o
tiey ower 50,000 N ' -
2 o8 . 592,74 61,94 550 8,5 53,42 4,600 | 2,92 - 5,403 46,541
leans . - 129 s2 | 4,37 ] 2,99 ~ | 526 168
Ry eitt | "BR3| o | Tee | im| Y33 YW = | e )13
. ° - ! o «
YL, es over 100,000 .
popaistion ° 000 478 % s 205 - -] - i -A29
o “"mu” o’ &:ouo sl 0 | - s .5 - -] = % 29
ties over %0, . :
popula $ 2,000 LW | kNS - -] - 5 -6,892
Forilns il A sl oaws| —| 21 - | B e
Wpclaed 100,000 ' ) '
o8 over 100, .
popula -— 12,68 | 12,3% - | - w9 | 124w
Mitisare 38| B - 1206 | 12,396 - o] -~ W 2457
Citien over 50,000
atd w0 | 17msd | umms | 1mam - »l o~ 20,97 | U249
Ry~ rr Soao | UnMe| = |waae |ammr| o= | B = (T |
N, 100,000 R ,
popsdation " |aaesam | smo| s | 268 | 2| -] 2| - | - 500
Berkebire ‘122,273 150 1% - e - - - -1 10
Bristol | 364,637 0] - [ ] | .} - - - - 0
= A R I I IR EEEE
’* - —— — ——
Eeitesex : 2,02 1,%0 9%2 | | ] 2 T s
Forfolk 325,100 7] s .98 98 - -] - — %3
© Plymouth ) 8 ni 200 21 A | . - - - - s
uu'q:::c;o o0 504,470 | 1;608 a7 s 688 - C- - -~ .1,%5
9 S - S
) ‘327,933 | 1,005 N2 | 2,977 85| -~ n6| 27,005 908
g~ : '%3:32 . g’cﬁm o 1’2‘.:‘21 us,6 - S| ILame o
mﬂ; - “,”’ "1“ 2.‘2‘ 3,12. 9,12. - - - -t ! 5}1"
Cambridge uo,em | ki 4,70 82 | 10,482 - = -t 219 :] 13,00
fall River n,;,m 6,216 | 3,423 4,883 4,853 - - - 276 6,000
Kolyoks 3,750 3,001 1,598 1,582 1,582 - - - i 1%
Lawrerne 84, 6,145 | 304 3,064 8,064 - - - - 6,145
< Lemll 101,389 8,07 | 4006 4,010 011 -1 =] - - 8,017
Lym . g 234 3.‘” 6,008 ,088 L - s - ’.o.z“
Halden 20,010 5'”5 2,193 S 1y - 3 — - - 6 519
*"edford 3,08 200 2,90 Pty 56| W] -~ - 3 7,016
e Dodford 110,51 0% | 2,90 6,063 6,08 - o] - %07 8,05,
Bowton 69,873 64 [ 1,9% 5,664 5,664 - -] - - z.m
N‘!’ 7’!‘0 ‘l“" 2’“’ ‘pm ‘nm - - - Lad = .’“
o @ S imMe) b8 D) D)D) Cgm
Wersester W | ) eow | 2w | Wy = | Z| = | Z | .,
% ever 100,000 | ' , .
m&: i saam | 2| = | 200 | nes | @] oml ey s | zm
g 130,614 -~ = -, = - = Z| = -
; 100, ﬁz -~ - N o7 - -~ - - .o
Kot . 246,3% - 16 16 - - — 103 0
*ojagcab 107,6 6| - sns . 633 - | T30 18] - 8,406
Ohiland s, 10,104 - 853 833 - - an] - 0,104
W " w'm — L] S - - - - - ‘q-
e 2,018,629 3,62 - 3,626 o0 | 1,5 - - 3,626
u“" oy ”‘m - '
population 3:”§D,n 51131 6,073 07,075 | 293 W00 | 3,3 W] w418 3i9,%0
v [ j’“ u.‘ll - n.m 123 9 - 17: hd 6.‘2, 6“”
Ditredt 1,629,432 ¥3,m 1 sm 34,50, ase, 9,003 an - | 22,510 ), 2
niw 181,549 2,008 | e 7,006 6,48 — 23 - | 1,7 5,26
Orand Repide 164,292 402 - 0,482 7100 ] 2,238 1 1,007 - | 2% 5,2
Righland Park iﬂgg 1,0 2 1,0m 1,03 - a - »I %
M ". — iy - - - - -— - -
m / ':7
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. Table 20, --DEST OF INDIVIDUAY CONNTIES OWER 100,000 POPULATEGN, AND 'CIT: T ) A |
& ; : ey 1y » IES OVER ° \ Table 20,--DET OF TXDIVIW'AS OOUKTIES OVER 200,000 NTUTATION, AR CITIES OVER
. 0,000 ROPULATION, BY TYPE (&' LEQMLFAY IN DEPAIL: JWNE J0) 1941 (p.5) . 50,000 POPULACION, DY TYPE U5 LIASILAZY IN DBYANL: JIKS 30, 1961 {p.v)
I4 ¢ - . - -
. (Dolhr\no\mu 4n thousands) ‘ ’ . L mrmr amounts in tm-mdn).
k - TN - : : - i - -y
B | - s 4 «

s 4 tan . latersat-Dearing T Wo-|Sinkiagel Groms Tou- |sinkdng- | Gross
“covorpmrad ate [ £ 00 | Totad | sort- P STT] e | ety | Yt deee  Govermerte Untt | 308 | Total B | vty {oiudee
oot \ term. | Total |- Generel '|‘Revenus [asssss- * 'm‘ : bearing Sfunds

. ioOm " & ) [« i ! ¢ - - °
Gities over ‘ % Jerpey {cont'd,)
:g@n;:non fg'm 'a.) . , o ties over 50.0(!: . ’ .
- o IRl IT) IR Y R R (N R B R T A A e ) e P
Saglraw 82,79 2ua| | (% 4158 20 [ 1,47 183 % 5,624 17,5% X 20| wno'| wno | - -] = 1 aless
. s X - - - 268 Zast Orénge s .| 9| Wm 9,620 07 | - 1 - o | 0,0
m- Eldsabeth 109,912 U, " u,6 %, - bl - "m 14,00
s e o ‘ (T whe. | Bm MR - M| BiC| B C || i
on 1,08 - y e - -
sl VREB PR S| Mgloes) ool o | | e gty | s d) Te | emlogom) S| ) Tul ) g
‘, - - -— - ‘ ° . . - - ’- L4
e A 2%l | | o ) - —f T D g ) G | s | o | s | B, - | = =~ | nam] um
T Cities over £0,000 ’ ’ - w - 289 Trenen. Deor | ] e s ekl = ;’3‘ ~1 i | B
posulation 8m : . -
Mimnespett e | VR | 0| | wam) osm) oogml - | nag) une o wwmoay | san | G| m| Gw| G| T | 21 =T M| ol
apolis 492,370 78,177 - 78,177 74,945 - 2,232 - [ »¢ : ’
. St. Paul 287,736 2043 10 J 4;0:933 3‘: - 6: - 2:6”3: ;::97; m. over m'm o . . 5 . ) -
W . , . . popilation 4,008,709 250,919 l’)“’ &!’am 53‘,050 1‘” S - 1,7 “’om
es over loo’m - . m 2211” u'm ” . u'm u,om L Lad — — uﬂm
¢~ WE | e o | el aee] - -f - - 3,498 “oaasge | 1k | | W “o w | = -1 = - | yus
T T Bl Bl Bl B W B I IR R - B A I IR EREIE:
p:g.f.ehoh gg:llg; 2:% : glm ;.3322 -~ ) 298 - 270 5,957 Mouroe - v ‘”:3” :“’ ’m ’:“’ i ,:“’ - et - ey m:m
> -~ 295 - 270 5, Kasasy .ﬁ: . s 3,623 56177 54,177 - — - 1,208 56,9
. . ‘ . ' MHagarn 160,. - - - - -~ - - -t -
Rt mih E1-&:'12‘;-:.mo’.cmo e | BRI M lade | S| u = ] D] g
752,0 X . LR 1) - - - -
Placan L mee | W8l 3B] B BE| v = | m| zm Orange wms | nas | e | k| ek - | =] = | ‘= L,
D Mat. Toulw . 2% 117603 o 11: frs 9’@3 oo - — 700 13,194 Netusélaer 123,834 5,0 56 3,10 5,30 - — - - 50m
Litses over 50,000 ? hy s [ - - 11,603 Schanectady 122,40 4,09 - 4,099 4,09 L - - - & £,099
population Tl uamzars | oazzom | es | 102 | wmues| v Tortche o | wln| M| RE| SE =1 = = | &
ey o | Anon |~ T Il Nl I~ B ven | Ba Ot ere 50, 000 3738 UL - | RIL | 0] L0 —] - =] B4
ot . . — — ! .
- Bt aoas | g | = | & KA e B i IR AR | AL (3,990,007 (302433 | 7,756 | 10028l 330 |séz e (2,950,908
« Spring old ‘ 61,238 1,196 | 65 1,1n PR TT 'l ot - 979 5%:599 lml v A 7.:”’ ;:H’ ™ ,: 1 ’: - m -9 LA 5:1”
Nebragka 4 Baffale - . 575,901 100,699 | 3,50 105,199 103 - 100] - TS 1 M1,458
Tounties aver100,000 | - ' ow Soubelle Siioe | 13w | 3,0 | e g’mg il el Bl Rl I -
- m 1 -— -—— - -
Larcaster 100,585 ¢ ua > 2Ti8 - - - — 2,192 Hagars Palls + 78,029 13,7% a4 15,466 15, - - - a3 15,08
it o w0 ol el I B B ESf, | BD| S M) omm) ) S o8 DM g3
u . o [ - —.
P dneoin em | | = | zmel ym| o~ || = | ses| g gyracuse o, | sym | 'my | seae | oes |~ | Wl - | 1 | man
o+ Omba ek Lowisr | - | wns | oems| D | o83 T | 2| 2 i Wone | g | 143 | uree | wom | nme| | = R
) R - — . (] I -
| | : ) s 673 . Yenkare U258 | 96k | 140 e [ owass | = | nsa am| -~ 2429
el I 16 i gt cusiim | ‘ ' 'x
) . 144,888 2,326 | 1,000 1,326 1 ‘
M1 1sbo » 5! » . 3326 — - - -— 1es over 100,000 I
Cittun ovor 5016000 144,608 1 2,36 13,000 | L3s | Lws| ~ | = p e population 60,6 | 30| 10| 00| | - | = | 2,0 | 29,29
“population Sl messT | osase fas0 | e8| ses]  us g 7/ toreyth s | ey | S| i | aws| = =| = el
Ty — - ’ — - - - -
ehestas 71,685 51158 | 17500 wese | Sas|. 45 - - 8 ° ot 153,06 o0y |~ s'o0s | 3003 | — > = 96
. u : | Necklgnburg 15,86 »093 - 4,093, [y - et g 28 3,009
can:i:amx‘ m.(m - ; o uu.‘.hcn' 2,000 "“ y Ld ”m z’m -— - - 3.1’.
of Py - . ! . R
"',’gmza . 3’“’:@2}, ‘%;%g ,"2"’33 l‘f‘gi‘g 123:2162 - - us 15.:5212. m‘;ﬁ: % ’ 951,35 "'1% ’.{’, {-‘,’ﬁ @g - i.:n - 1,449 g.m
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Twble %0, --DEUT OF INLEVIDUAL COUNTEES OVER 100,000 POPVTATION, AND CITIES QVER , ; N \.
000 : Srtre bt | e ? Table 20.~-DEDT OF INDIVIDUAL GOUNTIES OVER 100,000 POPULATION, AND CXTIES OVER
60,000 TORULADION, BY SYPE 0 LIABILIY IN DERALL: JUNE 30, kuel (p.7) 50,000 POPULATION, BY TYPE OF LIADILITY IN DETAIL: JUNE 30, 1941 (p.8)
. (Dollar amounts in thousgands) . (Dollar amounts in thousands) .
Groes debt . !
igteregst-tearing Non=| Sinking-| Gross =3 . dross debt ]
Population Long-term inter-| fund | dett less ntogrose-boarl.nz lloz Sinkifig- .
Gevernsental Unit 1940 Total Sort- | e N Special] est- | assets | ainking . Population opK-tern [ ints fund | debt leas
. . N tom Total) General, | Hevenue | Assess-|bearing funds . Governmental Unit 1940 Total Short=- ) - Bpeeiul] et~ | ssasts | sinking
» ment o ) tora Totad Genersl {Ravenus leasags-|bearing| funds
d . MR
Ohio (cont'd.) ’
Counties over 100,000 Pennsylvanis {cont'd, «
population {(cont'd.) d Cities over 50,000 ) , N
Lorain 112,390 2,249 = 25249 2,003 . 46 - 61 2,188 population (cont'd.) C s -
- lucas 344,333 3,476 - 3,476 1,998 | 1,478 = 232 3,24 Chester 59,285 3,355 - 3,355 3,355 — - - 598 2,757
- Mah a 240,251 4,565 - hy 565 4y565 | = - - 120 hykhS Exfe 116,955 6,391 112 2279 5,756 - 523 - 175 6,216
Mont gowsry 295,480 9,851 - 9,485 B9R | - 3,533 366 N9 6,932  Rarrieburg 83,893 hy452 - 5420 4,379 - 61 12 157 §295
Stark 234,887 1,946 150 1,7% 1,669 | = - o 1,946 & #Johnstown 66,668 3,938 -~ 3,938 3,933 - - - 926 3,012
Sumit . 3”)“’ ‘, 5" N -— ‘.2“ 552“ Ld - 01 68 & ,519 Lancaster 61: 345 3 859 - 3. 859 3. 859 bannd - — 29 3.
Trusbull, 132,215 1,486 0 1,426 1, - & - 18 1, McXeasport 55,355 . 2,418 - 2,478 | 2, - 472 -~ 174 2»
Cities over 50,000 . Philadelphia 1,931,3% 2,300 - *502,295 502,295 - - 5] 138,512 | 263,708
populstion 2,899,418 | 322,481 3,52 | 7,829 | 200,069 | 750 | 9,009 1,095 43,329 | 219,209 Pittsburg s 671,659 63,504 800 671 62, - -1 21 3,053 60,151
2 33,496 - 32,496 2,351 - 1,148 -— 2,125 an,mM ° ' Reading 110,568 5,432 - 5,432 5,087 -— 45 - 403 35
Canton 108,400 ASTH| - 22 Ay542 'S - 165 - 993 3,581 . ' Soranton 140,404 3,902 969 2,786 2, v 3 W wr 3,728,
Cinednnatl 455,630 77,787 — 2677 76,019 | = 3,6581 10| 23,363 54,422 . Wilkes-Barre 84,23 2,833 - 2,833 2,833 K - - 187 [ X
Cleveland 878,336 115,656 | 2,907 | 111,823 | 107,479 | 2,700 | 1,644 926| 8,726 | 106,930 York 56,12 1,192 - 1,192 1,192 - - - 17% 1,018
Cleveland Heights 54,992 -— 930 - 310 - 118 : ~. .
Colusbus 06,087 27,7 429 27,297 2,876 | - 2,421 | 2,76 24,963 Rhode Island .
.Dayton 210,718 | : 12,0Mm 13 12,000 1,408 | ~ 593 571 2,045 10,026 Cities over 30,000 .
« . _Hamllton 50,592 2,151 - 2,150 2,037 | - w - 2,118 populstion 329,301 92,856 (10,651 2,205 82,205 - - -~ | 19,658 15,198
Lakewood 69,160 3,800 U3 3,657 -1,796 1 1,851 10 = 391 3,409 © " pawbucket 5,797 18,270 | 2,1% 16,140 16,140 - - - | 2,637 15,61
*#Springfield 70,662 4,003 - 4,003 | | 3,260 600 u2| - &N? 3,956 Providenoe 253,504 Thy586 | 8,522 | 66,065 66,065 - -1 17,020 | 57,568
Toledo zg.m 29,840 - 0 25,620 | 3,600 620 =~ | 1,475 8,365 i .
* Youngstow 4720 10,414 - » 10,225 | - 87 2] 1,148 9,2 gouth Caroling . ,
R Counties:over 100,000 N
OB, g ° tion ‘903261 10.293 &0 10;553 10.458 - - - sl 9;62,
Counties over 100,000 , N © #Charleston 121,105 1,591 40 1,551 1,551 - - -_— 82 1,509+
- population 437,522 2,509 13 2,424 2,h2% | - -— 72 788 1,722 Oresnville 136,580 3,725 - 3,725 3,725 - - - 91, M6
- -« « Oklahoma 244,159 . 1,999 9 1,98 L8 | = J e 72 603 1,39 o #sRichland 104,843 1,895 - 1,895 1,895 - - - 1,783
Tulsa 193,363 . 510 4 506 506 - - = 185 325 #Spartanburg - . 127,733 3,287 -— 3,287 3,207 - - - - 3,207
Cities over 50,000 . Cities over 50,000 .
population 36,560 28,915 - 28,915 2,491 | - 1418 - | 6719] 22,196 population 133,671 14,280 675 13,605 { . 10,880 | 2,480 A5 A 2,87 11,454
+ Oklahoma City 2Dhyh2h g,éss I 18,655 17,237 | - 48] | 3,669 1,9 Charleston 25 10,806 200 10,505 | < 8427 § 1,895 18 1| 2 8,197
. Bulsa , 142,157 j260 [ = |- 10,200 | 10,260 |, - - - 3,080 7,210 #%Coluzbia 62,39 3,475 s 3,100 2,453 585 6] - a1 3,287
Oregon - . T N X . . \
« Gounties over 100,Q00 . ' Couaties over 100,000
population 355,099 9,974 -- .99 %% | = - - 100 9,874 tion ¢ 974,463 25,603 | 1,038 24,082 24,082 - = 483 1,759 3,04
- Multnomah 3554099 9,97 - 9,974 997 |+ = — - 100 9,874 #Davidson 257,267 3,99% 50 3,94 3,944 - - = 701 3,293
Cities over 50,000 ‘ ssifanilton 180,478 BN = 9,749 9,749 - - - 642 %07
» populatioh _ 25,294 | > 2,320 - A0 | 28,992 § - 2,328) - | ' 5,559.! 21,70 Knox 178,468 5,072% | 988 8 4,08, | - - - 158 LNk
Portland .- . 05,3946 | ¥ 3,320 - 31,320 28,952 - 2,328 - 3,559 0,760 Shelby ' 358,250 - 6,788 -— 6 6,205, =" - 48 258 6,330
omapiveate ’ : b Cepuiataon r " 700,087 | 136,746 | a8 | 136,598 | 100,852 | 34,090 | 1,656 8,983 | 127,763
. . . on ’ » » 3 2 - (] 3
Counties, over 100,000, . . Mchlt.tumon 128:163 . 291051. - 29,05 | 14,600 | 13,200 | 1,25 -~ | 3,56 20,49
population 6,016,935 m,602] 6,770 159,897 159,897 - ~ | 4,935| 38,067 133,535 Knoxville 111,580 31,38 -— 31,368 25,478 5,89 -n - 2,145 1 29,283
MAlegheny 1,411,539 | -107,57T11 2,000 | 100,834 | 100,834 | - | 4737 29,945 77,626 - Nemphis 292,942 46,194 - 16,194 46,018 — 1761 - | 3,067 |- 43,127
Beaver . 156,754 43153 Ay 4063 | - - - 306 3,847 Mashville 167,402 %,1%0 18 29,982 14,756 ] 15,000 26f -} 2,206 9%
Berks 241, 7,976 950 7,026 7,026 | - - - - 7,976 P " -
#Blair 110, 358 &0 40 600 - -— - 36 604 Texas. 4
Bucks 107, 9% — [ - — - 9 Counties over 100,000
Casbria 213,459 4,871 00 4y5TL HS | - - - 154 HNT ‘population 2,086,628 41,004 574 40,111 40,111 |- - - 29| 2,0% 2,145
+  SChester 135, 300 - - - - - 200 Bexar ., .| 338,176 3,810 [ - 2,870 { , 3,800 - -1 - 3,35
Y 1,28 125 1, 1 - - - o 1,28 #xDallas 398,564 2,95 - 2,945 “2,9%45 - - - 2,80
AxDelavere 20,756 5,529 - 5,529 5,529 | .- -— - 23 5,293 Il Paso 131,067 2,748 - 2,148 L. 2,748 - - - 216 2,532
Erie 180,889 2,90 40 2,590 2,590 | - o - 259 2,6M Harris 528,961 10,985 - 10,985 10,985 - - = | 1,408 9,497
Fayette 200,999 |, 3,295 275 9,020 3,020 - ‘- - 1,606 1,689 #iidalgo f' 106,059 5,80 - 5,8%0 5,82 -— - - 5,796
Y Lackawsops 201,243 2,578 400 2,175 2175 | - -] - 798 Lm = * Joffarson 145,329 1 3,29 - 2,900 2,900 - - 329 - 2,229
Lancaster 212,504 738 - 73 75| - o - - 735 McLennan 101,898 2,584 3 2,581 2,581 - - - 93 2,490,
Lehigh 1833 |7 3,907, 250 N 3,657 - - - 26 3,691 Tarrant ' 228,52, s 6,728 5T 6,1 6,157 - - - A7 &,
EmR L | B R Rl OER| RS | Z| T OB o | it | o | S 2w B D] o e
. Mercer N s o — - L Cities over
sont gomery 289,217 00| 200 et A I - - - *100 ' N Sopadasion 1,500,396 | 169,638 | 1,006 | 168,59 | 158,076 | 10,473 | - e3| 10,80 | 158,808
Northampton 168,959 7,92 - 7,902 7902 | - e - 2,9 5715 Amrillo 51,686 47% - 4,79 4,69 100 -1 - 29 4,503
Northusbsrland 126,887 |. 081 - es 5 905 | - - - - 905 Austin * 87,90 6,752 | © == 6,750 6,188 562 - 2 6%0 6,062
Schuylkill -228,331 3,603 - 1,003 1,03 | - - - 1w 1,662 Beaumont 59,061 8,614 - 8, 8,614 - - - 90 8,524
ngton 210,852 3,286 325 2,961 2,96 | - -] - - 3,286, _ Corpus Christi 57,301 9,520 | - 9,520 8,23 | 1,286 | - | - 724 8,79
Westaoreland 203,412 3,289 - 3,289 3,289 | - . e | 3,69 1, Dallss 204,734, 36,970 - s 36,695 6 - - | 2,475 34,496
York ~ 178,022 2,408 - 3,405 2,405 | = = - 259 2 K1 Paso 96,810 6,699 40 6,289 6,008 - - 401 6,298
Cities over 50,000 & \ ' Yort Worth 177,662 21,239 - 21,158 20,778 300 - a A9 | 20,741
population 5,676,022 | 634,702] 1,926 | + 612,585 609,851 | ‘—m 2.33& 191| 145,735 | 468,967 *Galveston 60,862 12,666 - y 12, - el AL 1,925
Allentoms, 96,904 5,662 e 5,682 SphT | - 35 - N6 5,366 +  Houston 38,514 29,387 o 29,387 27,758 | 1,629 - - 319 26,108
Altoona . »,24 EX " 3 R g,w 2,622 |2 = LT — 709 2,638 . San Antonio 253,854 26,962 | 5% 20, 5,959 - - 782 26,180
Bethlehen 58,450 2,0 48 2992 1,92 ]| - - e 145 1,892 . Waco - 55,982 6,034 - 6,034 6,034 - - - 939 5,095
332443 : o 3-32443 .
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Tabls 20, --DEPT OF INDIVIDUAL COUNTIES OVER 100,000 POPETATION,
50,000 POPULATION, DY TYPE OF LIABILITY IX DETAIL: JUNE 30, 1941 {p.9)

(Dollar amounts in thousands)

’

AND CITIES OVER

groes debt

- Notw Gross
Population eng-texrm inter~| fund | dedt less
Governmenta) Unit 1940 Total Short= Special] est- | ansets
» term Tatal Genarsl |Revenue | assess-|bearing funds
aent =
it -
Countlies over 100,000
population 2,623 1,100 800 00 300 - o - - 1,100
- Salt Lake M, 1,100 #00 300 200 - - - - 1,100
Cities over 50,000
tion 149,92 75441 1,250 6,294 6,129 - 165 - 333 7,211
8alt Lake City 149,934 Te544 1 1,250 6,294 6,129 - 165 - 3”3 721
3
¥
Cpopadation ' 57,406 | 98,738 2,80 | 93,95 | 9590 N7 | 67,26
o8 . » J » »903 s - - - » »263
Norfolk 144,392 38,698 1,000 2695 37,655 - - - 13,542 25,153
*ifortambuth ”’7‘5 8, 670 1;132 "g 5” 7’ 538 — — haad 2. 6‘6‘ 6.02‘
Richmond 193,042 39,728 674 2054 39,054 - - -] wdR 25,6
} Jwanoke 69,287 5643 25 10,68 1,68 - - - &7 X
cpopul::t:. T 100,000 851,713 003 ) 1 10,64
51, 1, -_— 11,003 5003 Ll - -— 355 5648
504, 9,667 - 9,667 9,667 - -— -— - 9,667
Pieros 102,00 639 -— 639 .69 - - - 2% 405
Spokane 164,652 & - 697 697 - T e - 2 576
Cities over 50,000
population 599,741 98,123 3,179 94,944 19,246 58,795 | 16,903 bl 2,355 95,768
Seattle 368,302 8,34 3,018 2296 15,465 2299 | 14,532 - 1,178 83,136
Spokans 122, 4,072 - 4072 2,083 333 1,656 - a r 3,255
Tacoma 109,408 97 14 9,576 1,698 7,163 ns -— 9,317
West Virginls ;
mui:: ] T 884 4,88, 4888 4,68
g o - s s - - - - 1 &
195,619 4,088 - 4888 4,884 - - - - i 4y 884
cit!n m:‘ 50.000 ) |
population 207,849 12,138 - 12,138 7,880 2,870 1,387 - 700 11,428
#aCharleston 67,94 3,748 - 3,748 3,78 -— -— - 113 g,m
nww 78’036 2,640 b 2’ 15253 el 1.357 - 587 * 5053
. Wedling 61,099 5,750 - 5,750 2,880 2,870 - - - .'0\.750
vt
| M~
% over 100,000
population 897,545 92,477] 1,200 | A,177 a\n — - - 9 32,468
Dane 130,660 630 — 630 - -— -— 9 62
Milmaukes 766,385 3,871 11,300 20,547 20,547 — - -— -— 31,847
Cities aver 50,000
popilation 742,104 27,357 - 27,387 23,503 3,688 166 - 9170 18,187
Madisont 67.“7 ‘)972 -t 6.912 ‘3697 340 135 had — ‘0972
Mlwules 587,472 18,490 - 18,490 2890 | 2,600 - -| 9 9,320
. > Raoine ' 67,195 3,895 - 3,895 2,916 948 "3l - - 3,895
B ¥

,"haported Lor a dats in 1941 other than June 30.
*eleported for a date sarlier than 1941

343,

Teble ax.;anm OF INDIVIDUAL SPECEAL DISIRICTS ARD

 WETH GROSS DEIY OF

AUTSORITIRS
MILLION OR OVER, BY TYPE OF LIABILITY IN DETAIL: JUNE 30, 1942

(Amouits 4n thousands)

Ny

3 Jross debt
ey e X ! Sinkdngd Gross
Specisl district or authority =tepm o dinker~ | fund | debt less
Total | Short- v st~ | aseets] uinking
torm Total | Géneral | Revenue nau-lbouiu , funds
Total . 8,740,636 r&zzs,oov 81,326,210 706,309 rs&,wé 057,439]810,9.&193321.098 ru,'nﬁ,”l
mr-m;h= nm Housing Authority 9,650 - 9,650 - 9,650 e - - 5,650
snf. Biver Project Agricultursl In- !
provemnt and Powar Diatrict 26,540 - 18,99 | 16,59 - - 75591 — 26,540
San Carlos Irrigtion District 6,113 - 13 - 1y -~ | 6,000 é 6,107
3
mgﬂ‘ $
Coachella Valley Irrigatiocn District 11,000 -— - - - - | 11,000 - 11,000
East Bay Municipal Utility District 55,605 - 55,5751 85,575 - - 2 51 55,400
Golden (ate Bridge & Highway District 35,000 — 5,000 5,000 - -— — 176 34,82%
Imperial Irrigation District 45,146 - 18,277 291 3,26 - | 26,959 44,258
Los Angeles Flood Control District 29,116 -— 29,1161 29,116 - — - - 29,116
Merced Irrigation District 7,000 - 7,0001 7,000 - - - k(1] 6,625
* Metropolitan Water District of
Southern California 167,110 - | 87,1301 100,634 -1 6,476 , = - | 187,110
Nevada Irrigation District . 2 7,297 58 7,25 7.45 - - b 100 N
San Francisco Housing Authority asg 7, s -— -~ - -— - -— 7,318
o}oredt
onl%fa‘e"rnmn Improvenent District 15,470 - 15,470 - ~ | 15,470 -_ - 15,470
Korthern Colorado lntor Conservancy ¢
District 25,000 - - - - -] 25,000 — 25,000
cut: N s
Bridgeport Housing Authority 5 sy 7,28 - e - - - - 7,288
Hartford Housing Authority 7,250 2850  — -— - - ~t — 7,250
Hartford County Metropolitan District 506 1931 12,213] 12,23 - - - 434 12,072
New Haven Housing Authority . 5,000 5,000 — -~ - -— . N — 5,000
of Columbia
Washington Houslng Authority 9,097 9,097 - - - -— -1, - 9,097
g_o_orﬂl
Atlanta Housing Authority 15,400 -— 15,400 - | 15,400 - - -— 15,400
Columbus Housing Authority 5,080 1,900 3,180 - |- 3,180 -— -— 5,080
Issho v 1
Amtrican Fylls Reservoir #2 6,33 - - - - - 6,333 - 6,333
Black Canyon Irrigation District 7,000 -— — - - ~ 7,000 — 7,000
Osa Irrigation District 5,761 - 229 229 - ~ | 55312 - 5,78
Ilinole 4
Chicago lousing Authority 9,700 9,700 - -— -— - - 9,700
Chicago Park District 98,897 | 10,307 a1,903 87,903 — -— 4871 8,79% 90,102
Chicags Sanitary District »568 | 4,800 , 315 | 109,315 - - 453] 4,174 ] 110,39%
Cook County Forest Pressrve District 13,353 733 12,563 12,563 -— -~ &7 ot 12,59
Peoria Housing Authority 53101 5,30 P - - -— -— 5,370
i
%c Housing Authority 9,490 700 8,790 - 8,730 - - -— 9,490
&
New Urlsans Housing Authority 23,069 | 23,069 - - - -— - o 29,089
Orleans Leves District 23,193 - 23,144( 18,550 - | 4,59 49 - 23,193
Port: Water District 8,048 938 AW 1% - - - 190 7,858
. .
Baltimore Howsing Authority 16,135 | 18,135 - -— - - -— — 16,135
Washington Siburban Senitary District 17,007 - 17,007| 1,285 - | 15,722 - | 1,543 ] 15,464
ugett,
Boaton Housing Authority »500] 21,500 - w— b e - - - 21,500
Boston lfzropontm District 51,533 - 51,533] 5,533 - - - - 51,5”
Mishirsn
Detroit Housing Authority 6,864) 6,864 - - - - - - 6,864

332443
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'l'able #1.--DEBT OF INDIVIDUAL SPECIAL DISTRICTS AND AUTHORITIES WITM GROSS DEPT OF
MIILION OR OVER, n!mornmnmmmmmao,lm (p.2) »

) »
Table a.—-nmormmmsmmmnmsmmmmmmssnmwss
MILLION OR OVER, 'BY TYPE OF LIABILITY IN DETAIL: JINK 30; 1941 (p.3)

. (Amounts n‘: thausands) . {Amcunts in thousands) - e
0Groep debdd i;.__l > '
nterest-besring - w‘ﬂ:srm Srose ded® T
T - 1k Spectal dist Jtarset-benring, 1
Special district or authority 7 fotal hort- ong~-%t . ': oo (T " deteiot or mthcrley‘ |
torm Tota)' |Genera)]| Mevenie {assess-{bearing funds Total [Shorgef - 1
. . . - / torm -} - Totad--
Migsoury .
St. Louls Housing Authority 5,401 5,440 o= -— - — - / - 5,440 mtm"') . .
. 5009 | - 6,009
- Ross Irrigation District 17, 50Q] .o~ o e d
M_ﬂnonﬂ-em Irrigation District 2 - - - - -1 2] - M2 Washington Tell Fridge Authority J 9650 9,650
[SDYA! ' B e
Contral Nebraska Public Power and | - . Irrigetion Pletrict . 5101 - -—
Loop Shves Fubloe Fover Dastrict | T S| | %@ | m| | B |
vyor O Power — -— - - . .
Pathfinder Irrigation District | Tewe|. = == TS =] e = | e “Haported for a Gate £ 101 °“‘“‘ than Jwia 0y L o
Platte Valley Public Power and > 33243 - . o < : . o ..
Irrigaticn District 10,007 - 8,776 -] 8 <] L - 10,007 . o L B [ L ’
. ’ Loh Al * K —
!.' !.mz R - )
Newark Housing Authority . 1L,4k3 ] 13,443 - - - - -] - 11,443 " : !
i l%
New Jersey - Psnnsylvania . »
Delaware River Joint Comnission . 36,600 - 36,600 - | 36,600 - - 900 35,700 . . ? .
t - -
b T 5,65 5,653 5,683 o L
Arch-Hurley Conssrvanty District s — - - - - - .
Butte Irrigation District 5:506 -— — - - - 5,506] - 5:506 .
Middle Rio Grande Conservancy District v 8,596 246 8,350| 8,35 — - -— - 8,596 .
ew York ) ) .
Abany Port District 6,761 40 6,70 | 6,72 -— -— —_ - 6,768 . ;
Buffalo Housing Authority 8,546 - 8,546, - 856 - - - 8,546 'S . .
Buffalo Sewer Authority 9,924 -— 9,924 - 9.926 - - 360 9,564 > .
Hudson River Regulating District 7,950 - 7,95 - 7,90 - - | 790 ey
Jones Beach State Parkway Authbority 5,050 -— 5,050 5,0 -— - — 5,0%
¥e¥ Yoric City Housing Authority 1 k926 1,400 43,526 -— 1.3.526 - — -— 44,926 .
New York City Tunnel Authority . 45,116 — 45,000 — | 45,000 - nsé -— 45,126
Triborough Bridge Authority ) 98,500 - 500 -] 98,500] =~ s - 5500 . ¢
New York - New Jersey - ,
Port of New York Authority 190,985 — | 182,385 — |182,383] ~ | 8,600] 3,005 ] 107,200 -
Ghio . g . N
Cincinnati Housing Authority 8,055 | 8,055 - - -— - . — 8,055
Cleveland Housing Authority 8,721 8,72 - - - - - - 8,721
Mahoning Valley Sanitary District sSmM| - STt s -] - —| e8| 500 N o
#lani Conservancy District 14,453 - 14,453 7,226 - | 7,227 - | 2,48 11,992
wunnd’ !Rl.nr Dam Authority & 13,359 -— 12,700 - | 12,700] = 659 n| 1,us .
Jlgtnon Water Conservancy District 8,000 -] - -]\ - - 8,000 - 8,000 } . '
Owyhee Irrigstion District 9,804 - - - - &\ 9,804 o 9,804 tl | .
1 A
E nﬂﬂl_‘ﬂl! r;J # 4
Chester Munfcipal Authority 5,868 - 5,888 - 5,808 — \ - 5,808 fj . !
Philsdslphia Houring Authorty 24,400 | 14,400 - = =] - =] -1 ww B
Pitteburgh Housing Authority 17,900 | 17,900 - - - - - - 17,900
k3!
i
mm'm. Housing Authority s8450| — gaso| —~| eu0] — - - 8,450 |
. | L
Taas L . ‘ % .
- Dallas County Road Dlatrist #1 6,267 - 62671 6,267 - - - 38 6,229 H
Dallas Leves Improvement District 6,000 - 6,000 1 6,000 - - -— 2 5,970 g
Houston Housing Authority 8,000 | 8,000 - - - - - - 8,000 W |
Lower Colorsdo River Authority 21,950 - 2,9 ]| . -] 2A,9% -], - 97 21,023
San Antonio Housing Authority 6,950 | 8,95% -— -— - -— - - 8,950
Tarrant County Water Control and Im-
provement Distyict # 5,644 - 5,644 § 5,644 - - - a 5,463
msn.! & Zake City stropoliten Water x
District 5,350 - - - - -— 5,550 -_ 5,550 ¢ ) -
mmu"tmnnmhuum District 8,007 - - - - -l 807 -~ 807 .
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APPENDIX N

STATEMENT OF PROCEDYRE '

This survey of State and local government debt as of June 30, 1941 ia
based primarily on data supplied by State and local officials in response.
to a mail canvass. .Two distinct but complementary methods were utilized
in:collecting the statistics: (1) direct inquiries addressed to officials

. of.2,000 zelected public units, and (2) special inquiries dirijted to the

various official State sources of local financial statistits. Copies of

‘forms used in the mail survey are reproduced on pages 48-52, Supplementary - _

information was obtained from a variety of sources, including published - .
and unpublished materials assembled by the Municipal Reference Service of
the Bureau of the Census, and records of indebtedness of special classes

of 1o:al public units made available by several Federal departments and”-
agencies, ;

For purposes of collection and utilizatioh of the primary data, the
State and local units wers grouped in three categories: (1) major debt-
incurring units, completely covered by questionnaire; (2) amall’local
units, partially covered by questionnaire on a random sample basis, and.
(3) special classes of local units, covered principally by centrally-col-
lected statistics. ‘ . ’

Census of Large Units., Since a large portion of the public debt is
concentrated in a relatively small number.of units, it was possible to
conduct a mall census covering completely the major c]zaaaba of public bor-
rowers, Reports were assembled for all State governments, all cities of
30,000 population or over, and all counties of 100,000 population or over.
The 525 units in these classes in 1932 accounted for 62 percent of the to-
tal volume of State and local public debt reported in Financial Statistics
of State and Local Governments, 1932, the latest decennial census on the
.subject., ’ ' .

AN
Similarly, data wers obtabed by direct inquiry for all other local
units that reported indebtedness of $5 million or over, either in 1932 or
in the annual debt survey conducted in 1940, with the exception of certain
units for which centrally-collected data were readily accessible.

In the case of a small number of units of these groups for which no
returns--or Incomplete retums--were received, the necessary data were de-
rived for each individual unit from the most recent available published
reports or unpublished official records. ’ R .

’

L/ For a bibliography and summary analysis of present published State .
periodical reports on local governments, see Bureau of the Census,
State Periodical Pyblications on Financial Statistics of Local Gov-
ernments, Washington: February 19, 1942. .
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0 1 Survey of Small Units. Approximately 1,400 schedules were ad-
dresaed to selacted small units. On the basis of sampling theory and ox-
perience in connection with the 1940 debt survey, the coverage was arranged
to provide a satisfactory basis for estimation of classified debt statise
tics in the manner outlined below,, - :

Approximately 1,200 usable returns were received from the smaller indi-
vidual units~-municipalities (cities, towns, villages, and boroughs) of -
less than 30,000 population, counties of less than 100,000 population,
tomnships, and special districts. The two latter classes ars sxclusive of
major debt-incurring units, covered in the mail census., Two of the classes,
l'u%eip&li.ties and counties, were subdivided into slx groups on the basis
of population size classes as reported in the 1932 decennial census:

' Random stratified samples were constructed for municipalities of

8,000 to 30,000 population, and 2,500 to 8,000 population, and for counties
divided into the thres population classes--50,000-100,000, 25,000-50,000
and below 25,000, In selecting the sampls units the 1932 census report was
used as & control. In the cass of cities having a population of 8,000 to -
30,000, every fourth city listed in the report was included in the sample.

Coverage of the four othsr sample classes ranged from )0 percent for cities
of 2,500~8,000 population to more than 80 percent for counties of 50,000~ ::
100, opulation. ‘ ' : -w

sample data of 1941 debt reported by the nnpﬁz units were paired
with corresponding 1932 census debt statistics of the identical. unita.
Estimates of total gross debt of each sample class wers computed on the
basis of the 1932~1941 debt trend revesled by the samples units, -

The 1932 census report does not list indiyidually the municipalities
having a population of ‘less than 2,500. Moreover, the total debt reported-
for these units in 1932 was relatively amall ($424 million), while the num~
ber of units in the class was very large (13,262)," For thess reasons, the
estimates for this group were computed on the basis of tierds revealed by
cities having a population of 2,500 to 8,000 population, Adjustments were
made in these estimates on the basis of current data and trend data de-
rived from State reports,

Spécial Debt Classes, Th; statistics for aschool districts were de-
rived from centrally-collected data supplied by State Departments of Edu-

" cation and other State reporting dgencies, These data were supplemented

with unpublished statistics obtained through the -cooperation of the United .
States Office of Education. Two principal types of adjustments were made
in preparing the final estimates. In the case of state-wide reports which
were as of an earlier date than June 30, 1941, the data were projected to
the 1atter date ‘on the basis of trends derived from historical data.

_ By
In the case of a few State reports, the statistics of school debt in-
cluded debt incurred for school purposes by clties or counties, as well as
by school districts. To mest this known repdrting problem, the question-
naire survey provided for collsction of statistics of .munioipal and county
school debt. Recourss.was also made to available reports of debt of
cities and counties, classified by purposs, to aupplemg%t the guestione
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naire dats, On the basis of these data, estimates were prepared relsating
to the total volume of municipal and county school debt included in the
State reports, and the indicated deductions wers made in order to avoid
overreporting of achool district debt.

Two examples of special treatment of selected categories of debt fur-
ther illustrate the cooperation extended by various Federal agencies,
Complete statistics of the indebtedness, of local housing authorities were
supplied by the United States Housing Authority. - Through similar soppere~
tion information pertaining to Federal loans to irrigation and reclamation
districts was obtained from the Bureau of Reclamation.

A brief reference was madée above to special districts and townships
in connection with the explanation of sampling procedure utilized in es-
timating the indebtedness of small units. For these two classes of units,
that method of estimation was limited to a relatively small portion of
their-total volume of debt outstanding. - State~wide reports of specisl
district debt were obtained from 17 States covering $8l1) million, or 32
percent, of the total estimated debt of all special districts, Moreover,
the required statiatica of debt of major Jdebt-incurring districts and of
spocified classes of districts were obtained by complete survey coverage
or from official sources,as indicated atove. In addition, indebtedness
of all spscial districts created since 1932, not included in any of the
categories referred to above, was determined on the basis of data obtain-
ed from published and unpublished sources, In consequence, sampling pro--
cedurs -was resorted to only with respect ‘to those districts which were in
existence privor to 1932 and which were not covered by any of the named
methods of procedure other than the sampling technique, This group of
ngtump" districts is estimated to account for slightly in exceas of $300
mudebt on, or approximately 1l percent of the total 1943 special district

*

Statistics of tomnship debt for 14 of the 18 States with debtincor

ring townships2/ were derived:from State reports, with adjustments for
debt changes from the date of available reports to June 30, 1941 on the
basis of historicsl data. In the case of townships of twp States report— .
ing approximately $5 million township debt in 1932, for which xecent re-
ports could not be obtained, estimates were made by application of sta~ .
tistica of 1932-1941 debt trends. revealed by toimships in selscted States
which were believed tc have similar debt characteristics, Towmship debt .
for the two remaining States, Connecticut and Pennsylvania, was estimated
by the random sawpling procedure. - - .

. Distribution of Gioss Debt and Relsted Items, in Detall. In the case
of units not completely coversd by questionnaire or centrelly-collected
data, and for the units included in the latter category for which complete

2/ The clapeification of units as townships was determined in accordance :
with the plan of classification used in the 1932 decennial census,
It is to bé noted that Mamsachusstts and Rhode Islamd towns are clase
eified as municipalities; toms of other New England States are clap-
sified as townships, ’
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data were not available with respect to distribution of gross debt by spec-
ified types of -debt—i.e. long~ and short-term debt, interest-tearing debt,
revenus bonds, etc,~—-estimates with respect tg the outstanding volume of

.various types of debt were computed on the basis of the relation of each .

specified type of deébt to total gross debt revealad by appropriate random
sampling procedure, Similar procegures were followed in preparing esti-
mates of sinking-fund assets and interest payments. ) ' .

Verification of Statistics, In connection with editing the question-
naire returns and preparation of the estimates for items not fully report—
ed, recourse was made to available published and unpublished materials,
The survey returns were compared with corresponding schedules received in !
the 1940 survey and with all readily accessible data. State reports were
utilized to supplement the survey sample and to make minor adjustments in
the estimates computed by sampling methods. ¢

: W. A condenssd statistical sumsary of the
coverage of the 1941 debt survey, exclusive of State reports for local units
other than school diot.rict--,/ is presented in table 22,

\

The following points may be of interest in connection with an appraisal
of the estimates. In the aggregate, 317,481 million, or 86 percent, of the
estimated 1941 total State and local government gross debt of $20,226 mil-
lion (including $43 million of State loans to local unhits) were derived fros
reports of State and local government officials, including State reporting

"agencies, and from officlal Federal sources. The govermmental units respon-

sible for this debt. accounted for 83 percent of the gross indebtedneas of
State and local governments reported in the 1932 census. On the cther hand,
stimation of the 1941 debt not derived from survey reports or official
cords was limited to $2,945 million, representing lesa than 14 percent of
the estimated 1941 total debt. ’

’

EXPLANATION OF TER!S

Terms used in this report and classification of the data vcgonfom. as
far as possible, with the definitions and practices used in the Bureau of
the Census annual reports of the finances and selected activities of the
State ‘governments—Financial Statisties of States--and of the cliles with
population of 100,000 or over—~Financial Statistics of Cities. Certain
differences between these reporting practices and those used in reports of
some governmental units and of other publications inay be of value to users

of thess statistics.

State Debt, State debt includes the indebtedness of Stats departments
and independent establishments, State institutions, and State instrumen-
talities. For example, the reported debt of Pennsylvania includes the in-
debtedness of the General State Authority and the Tumipike Commission.

These agencies are similar in some respects to independent authorities, such
as the Port of New York Authority, which are ¢lassified as independert gov-
ernmental units by the Bureau of the Census. Moreover, the obligations of

the Turnpike Commission are revénus bonds, payabls sxclusively from earnings
of the toll road and other revenies of the Turnpike Commission. In certain
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Table

4

«~-SURVEY SAMPLE AND TOTAL.GROSS DEBT
GOVERNMENT: 1941 AND 1932

-

(Amounts in thousands)

» BY JYPE OF

Gross debt by classes, 1 ~Grosa debt b classes, 1933
¢ . . ercent Percent
& O L
gov‘rgpnment Sample Tobal sargpfle Sample .| Total “:?1.
- total . total
st&tﬂ’ 53,413’215 $3,413,21 100.0 ’2,895,&5 “’895,845 100.0
Cities 8,534,772 9,916,943 86.1| 8,281,129| 9,988,710, @2.9
_Over 100,000 7,282,000} 7,282, 100,0{ 6,868,485| 6,868,485| 100.0
Under 100,000 | 1,252,771} '2,634,943  47.5| 1,412,644) 3,120,225 45.3
Counties . 1,342,582 2,045,957 65.6| 1,608,051| 2,531,456| = 63.5
~ Over 100,000 1,067,159 1,067,159 100.0| 1,2}3,845| 1,213,845 100.0-
Undér 100,000 - 275,4231 978,798 28,1  394,206] 1,317,611 29.9
Tomships 105,421 292,413 36,1 136,752] 353,018] 538.7
Special £ . .
districts - 878,840| 1,350,858 65.1 987,816| 1,484,454 66.5
Subetotal used . )
“for estimation [14,274,829]17,019,38 83.9|13,909,593|17,253,483] 80.6
Post-1932 spe- D
cial districtsl/t 629,955( 629,955 »100.0 - - —
Suﬁ-t‘.otal. ‘of< ‘
tTeplies used 14,904,784| 17,649,340  84.4{13,909,593117;253,483] 80.6
Aggregate spe~ .
cial reports 2,576,570] 2,576,570, 100.0| 2,322,929| 2,322,929} 100,0
School dis- ) .
tricts 1,787,241} 1,767,243 100.0{ 2,176,313 2,176,313 100.0
Faderal Rec .
lamation |
10.“. N 255’267 ° 255 F ] 267 100.0 1106, 616 u6’ 616 100. 0
' uoSoH‘AO re= - J V.’
ort of local .
ousing au- . . . '
. thority debt 534,062] ‘531..06% 100.0] | - -— /
‘Grand total 17,48L,354| 20,225,911 86.416,232,522 19,576,412, -82.9

1/ Special districts created since 1932 that furni: hed deht of

tics, exclusive of school districts, Federally-aided recramaticn '‘stricls,

and local housing authorities, . ~
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respects, however, thess.two agencies are perforaing services camparable to
those provided by State departments and agencies; and they appear to have the
characteristics of quasi-independent instrumentalities or commissions. Other
examples of inclusion of obligations of State instrumentalities ax part of
State debt, in order to make the statistios comparsble with those of other
States, include the following: ilichigen State Bridge Comoission and various
educational institutions, Ohio State Bridge Commission, and the Armory Board
and the Univeraity Foundation of the State of Illinois,

t. Municipal debt includes indebtadness of all depart-

Manicipa) Debt.
- mbmta, #gencies, and instrumentalities of municipal corporstions (cities,

towns, villages, and boroughs), including those independently administered,.
Indebtedneas of overlapping governmentsl units is excluded. The debt of
New York City and of Detroit, for exampls, includes obligations incurred by
those cities for school purposes. In the case of Chicago, or Fhiladelphia,
whare the schoola are operated by :I.ndes;ndcnt. school districts, school deht
is classified as school district debt. - .

: 'Grou Bebt, Gross debt is the aggregate of all. outstanding dei:b,~ in~
cluding all forms of short« and long-term debt.

Oross Debt Less St funds. The groas debt of a public unli, less
the value of all asssets held by all sinking funds of the unit, represents
the gross debt less sinking funds of that unit, - In reporting aggregate
gross.debt lass sinidng funds for a group of units, fund assets in
excess of gross deht reported by an individusl public unit are excluded
from the reported statistics, . . ) . o,

. This term is not to be confused with ™net desbt," which is défined by
the Bureau of the Census to represent the tatal of general obligation bonds
and revenus bonds, less sinking funds accumulated for their amortization,
Thus, all short-term debt, long-term speeial assessment debt, long-term con-
tingent debt, and sinking funds held as an offset to all such debi-are ex-
cluded. Reporting requiremsnts precluds the uss of the *net debt" concept
in the annual debt suxvey. : :

3/ 1In order to provide comparable statistics for cities considered as
geographic and economic units, rather than msre political and legal
units, the financial transactions of citles of 100,000 population or
over are reported in accordance with the geographic and economic con-
éept in the Bursau of the Census annual serdes Rinancls) Statistics

of Cities, The data are classified, however, to permit utilization

of selected statistics in accordance with the corporate concept.,

It is also to bs noted that the Rinancisl Statistics of Cities series

segregates the data relating to public-service enterprises fram the

financial trensaction of the general government of the cities dnd aver-
lapping units, and reports them separately. This report does not
distinguish between general-government debt and public-service ouh_n\-
prise debt,
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46 . APPENDIX—STATE AND LOCAL GOVERNMENT DEBT; 1941

Revenue Ronds, Revenue bonds consist of obligations iasued in con-
nection with the finanscing of a revenus-producing enterprise and are payable
solely froa earnings of the enterprise. This category includes only the
bonds that do. not carry a pledge of guarantes in case of insufficient earn-
ings- of the enterprise to meet the gstablished debt service requirements,
;na which nsrovide no_cther recourse to the general funds or any tax revenues

Ol‘ pm L ] =, N h ~

In recent years, many types of quasi-révenus bonds have been issued,
Examples~are bonds payable from special tax sources, such as obligations
to finance highway construction made paysble solely from gesoline tax reve-
nues, Another example is found in bonds of State institutions for which -
trust fund revenues or receipts of special student fees are pledped. Obli-
gations of this character ars excluded from the revenus bond category under
the classification of the Census Bureau, and for lack of a specific cate-
gory in shich to segregate such cbligations they are treated in this re-
port as general obligations, although they are payable only from earmarked
funds. Consideration is now being given to the development in future re-
ports of one or more added debt terms to describe and clarify more precise-
ly special debt obligations of this charactsr, A aimilar problem of clas-
sification is presented by general obligation bonds actually paid from
earnings, particularly those which provide a specific pledge of earnings
for debt, servics but which also carry a general guarantee of the full faith -
and credit of thh borrower. . -

o«

Special Asgsesament Obligations. Special assessment obli&!tiohe con-
sist of those obligations which are issued’ to finance local rovement.s
and are serviced, either solely or primarily, from assgssments imposed on <
benefited property. Thus, spacial assesaments consist ‘of two distinct
types of obligations--special-spacials, paysble extlusively from assess-
ments, and special-general obligations, i.e., guaranteed or contingent
special assessment obligations. ° .

General Obligations, Gensral obligations rormally consist of bonda

payable {rom general or other funds of the borrower--obligationz for whisch

r the full faith and credit of the issuing unit is pladged. In the case of " |
certain types of quasi-revenue bonds, however, certaln cdbligations which are

. payable exclusively from special, fugda, and do not carry a general guarantee
of the unit, are included in this broad class, soreover,.certain tysos of . °
long«tern debt-wsuch as judgments payable over a period of years--which are
not in the form of bonds are also included in this cabe%ory.

Bscause of differences in terminology and reporting practices among
various gedgraphic units and groups, collection and estimition of atatistics
of revente bonds and spscial assessuent obligations present spscial problens,
particularly on the basis of a mail canvass. There 1s a tendency for spe-
cial-special assessment debt to be underreported. In many cities debt of
this type is iasusd by local improvement districts, which are completely or
largely indspendent of the city oorporation. Prequently, thias debt is not
recorded in the official city records. -

Two contrary tendencies are operative in the case of revenus bonds, -’
Since the obligations are in many instances %\nued by semi-independent de-
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partments or agencies, and in any event do not constitute a liability of -. \
the general fund of the central government—generally States or cities—- ‘
the debt is in a number of instances not considered by the State or city |
to be State debt or city debt, and may not be reported. On the other hand,
quasi-revenus bonds, 6r occasionally general obligation bonds actually

being pald from earnings are reported as revenus bonds. As far as possible,
the procedure of this study has bsen plarned and carried out to meet known
special problems of this character. )
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Al

FORM USED FOR STATE 'do.vznmms

o

S'I‘ATBN OF DEBT ON JUNE 30, 1941

Or on _ - s 19__ Af data are not available as at’ June.- 30, 1941

9

(If amownt is zero, enter "none.%)

.
* .
N -
hd . -
1 ve
g p—

Y]

v

' TOTAL GROSS DEBT OUTSTANDING .
1. ‘Sloxftvt.em; interest~bearing obligations . . . §

2. Long-tern interest-bearing cbligationa:

(a) Revenuebends..’... e e s e e

(b) Contingent debt on which debt service
is paid by local governments , . . .

. () Genez:al obligation8. s « « ¢ « s & o
3. Noninterést~bearing obligations . , . « .. . .

- 4. Total gross debt outstending. . '~ . . . . . .

SINKING-FUND ASSETS
5. Total'ainking-ﬁmd assets (par value) . . . .

-

" JOTAL INTEREST PAID DURING LAST FISCAL YEAR *
6. ﬁtemst paid on State short-term obligations A

7 'Ingereat paid on State long-term obligations

EXHIBIT OF SPECIFIED ITFMS

- 8. Debt service paid by local governments to
State during last fiscal year . . . . 7.

9. Total local govemnent debt on which debt
service 18 paid by the State. . . . . . , .

.10. Debt service paid by State to or for local -

governments during last fiscal year . . . .
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EXPLANATION OF INDIVIDUAL ITRMS

Please ‘report all indsbtedness incurred in the name of your State, the assets of
all State sinking funds, and interest payments, including statistics for the State
higny department, the State univeraity, and all other State dopartunts and insti-
tutions. T

I Interest-bearing obngnﬁ.cnl ipoued in the name of your State mature nob
dlater than one year.after issue,. or that bave no fixed maturity date and are
payable from taxes levied in the year the obligations are in\curred.

2. Interast-boar:lng obligations with s redemption date lato'r thm one year after -
their issue.

'(a) Revenue bonds are payable f.ml revenuas of income-producing enterpriun,
-without’ recourss to any tax revenues for théir payment, and are not general .
. debts of the State. Obligations payable from special tax revenues, such
- as highwey bouds to be retired from gasoline tax revenues, shouid be classi-
{ied as general obligations rather than as revenue bonds.

(b) Contingent debt conaiatl -of obligations incurred or sssumed by the State in
the interest of local governments from which the State collects payment for
debt .service. Include State loans to local governments from moneys borrowed
by the State for reloan. v

(c) Report as general obligations all 1ong-ten intorest-bearing debt other
" than revenue bonds and contingent ‘debt as defined above.

3. Paab-due honds or notes not presented for payment, non-interest bearing warrants
in excess of cash available to pay such obligationa, and other noninterest-
bearing obligationa. .

" 4. .Total gross debt outstanding in the name of your State government (sux of items

1’ 2. .nd 3)'

5. Total assets of all State govnmmt sinking t\mda; report sscurities at par
value. :

2 °
2

6. Total amount of interest, paid during the fiscal year last cliosed, on short-
tera.obligations as dotined by item 1. Include diacounta allaped. .

7. Total amount of :hltorelt, paid du'ing the. fiscal year last closed, on long-tern
_obligations as defined by item 2. Include discounts allowed.

8. Payments, during ‘the fiscal year last closed, of principal and/or interest by
local governments on State contingent obligations as defined sbove by item 2 (v).

9. Debts outstanding in the namses of local governments on which debt service is paid
by the State. Include local debts serviced by State grants, State gas taxes, or
other State-collected taxes.

Payments, during the fiscal year last closed, of prinei; and/or interest by the
State to or ‘for local governments for locully-:l.ncurrod pd \U

Rote: Please explain.on page 4 any items requiring clarification.

/

e
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‘ : APPENDIX--GOPY OF FORN USED 51

FORI® USED FOR LOCAL GOVERNMENTS \
EXPLANATION OF INDIVIDNAL ITEMS

’ . STATEMENT OF DEBT ON JUNE 30’ 194 Flease report all debt, sinking-fund assets, and interest psyments for all de~

partaents and agencies of your govermnmental unit, including those ixn.pendcnuy ad-
-ministered, such as water gystems; librsyies, etc. \

Bxclude overlapping imdependent govemmental units (exsmpless city reports
should excluds the county, independent school districts, etc.; county reports should
exclude cities, independent school districts, dreinage districts, etc.).

1. Ohligations that maturs not later than one year after date of issus, or that have
| J no fixed maturity date and are payable fros taxes levied in the year the obligs~
tions are incurred.
_ . () Interesi~bearing school obligstions issued in the name of your governsental,
; - unit. (Do not include indépendent ‘schodl obligaticns).
. (b) A1 other short~-tem interest~bearing obligations-of general, specisl, and~
other funds incurred in the name ot;ymrmmm unit.
2, Obligations with & redeption data Tater than one”year after their.issue. v
(a) Interesi~bearing school. obligations Jasued in the nems of your governmental
unit. (Do not include obligations of independent school districts). .
(b) All other long-term interest~bearing obligations Mma for getieral &nd
special funde,

(1) Revenus bonds are payable sxclusively from revenues of incoms-producing
enterprises, without recourse to sy tax revenuss for their payment;
and are not gensral debts of the: gowermnmental unit. If public-service
enterprise bonds are payable from tax or other general revenues, either
directly or contingently, they should be classified as genersl obliga-
tions rather thun as revenue bonds;

(2) Report a1l special sssesssent debts Include both obligations guarsnteed
by your governmentdl unit and nonguaranteed obligations pxyable only
from assesoments lavied against benefited property.

(3) Report as generel obligations all lmg-term interest~bearing dedbt other
thm revenue bonds and special assesment debt &8 defined above. -

3. Include past~dus bonds or rotes not presanted for payment, noninterest-bearing
warrants in excess of cash availatle to pay such obligations, and othor nonin-
' terest-beaiing obligatins. -

%. Total gross debt outstanding in the name of your govemmental unit (sum of items

Or on » 19__, if data are not available as at June 30, 1941

(If amount is zero, enter "none.")

1. Slnrb-un interest bearing obligations:

(a) Sehool cbligations (if incurred by your
m.mtnmt)octo.o-o-ooav‘

(b) A1l other short~term obligations . . . . . «
2. Long-tem interest-bearing obligations:

(a) School obligations (if incurred by your
v mmn‘bll\mit)............a

(b) All other long~term ocbligations:
(1) Revenue bond® . « « ¢ « o« ¢ o« o o o o o
o (2) Special assessment obligations . . . .
(3) General obliéauona_ e e e e e e aes
3. Noninterest~bearing obligat&.oqs e e 4 b e e s s
4o Total gross debt outstanding . « « ¢ o s ¢ & o &
5. Total sinking-fund assets (par\vﬂuc) c e e o v

AHITEE N

' 1, 2, and 3).
Memo s Total fund assets for » %
. schoo obugauomumd by your ° h 5, Total assets of all sinking funds of your governmental mitx Heport sscurities at
mm‘l wt e ® ® ® © & ¢ & ® 9 € o & 0 » Pll' ﬂv‘..

5A. As an exhibit only, if the school function is a part of your governmental unit,
report here the amount of sinking-fund assets for obligatime incurred for school
purposes. This saount is to be included in the total sinking-fund assets, re-
ported on lirm 5 above, &8s W1l 4% show sépirately heie. If records dq ot
ssparately show school bond assets, enter ™not reported” on line SA.

€. - Total amount: paid .for interest charges on the indebtedness of your governmental
mit during the fiscal year last closed, including discounts allowed.

\ (a) Interest paid on short-tem obligations, as defined by item 1.

(b) Interest paid on lmz-tori ‘obligations, as defined by item 2.

Last _completed fiscal yesr
6; Total payments for interest on debts

. (a) on short-term obligations . « o+ « o« v o s of
(b) onlmg-'hllobnglﬁonl e 5 ® o 2 0 v s s &

3-32443 ¥otes Fleass report on pm b m items or. ca-num items which may be of value

in clarifying your report.
3-32443 _ . ‘ S
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52 / APPENDIX-~COPY OF FORM USED

FORM USED FOR STATE AGENCIES COLLECTING
1 LOCAY, FINANCIAL STATISTICS

OEPARYMENT OF COMNRRCE

‘ MURRAV OF YHE CENBUS
Yorm &3 4 WASHINGTON Beate

Stats apd Tosa) Goversmess . } Date for #ish {atormstica
-- Dot Study : . et 19 zeperted

STATOMIT OF LOCAL GOVEXIMDYY DEDY “ | .

Bota: Pleaks tepors inforiatlin 8 of the latedt datd or 4ates for whish statisfien are svativdlé. If data are not readily
available for sub-classes of isiaieipalisiss (1%em 81 and otherwaits (item 5), pleass report Sotals for thess- o items,

Unit of - Srose Sebs outstaniiag - | Blskse-nm
govermeat Total ] sertetemd/ ong-tornd/ spssta

‘ LN

m e

s MONICIPALTTIRS: TOPAL
(a) Osvien : : :
0] Tows i
{e) Tilleges o]

% 1 s TOTAL _!k

8, OTEER UNITS! TOPAL
(Syeeity) v

7 @ ‘
o . — :

Qe
a.
. . e
t. ' v i

(3 ; a
5 oy

"‘L . 7. - ~

. S . e . d :

IR o . . 3 PR
o— -
e - ERs

' émamusm-u»mnmmammﬁsmnummutmm»ﬁuu &% peyedls frem
t430s Jeviok 15 $he AT the Bligerions are inverred;

2/ Odligetiens with o redenption date 1evor Sham 986 Juer after iseues

3-32443



