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, Continuing the series ot annual nation-mde studies ot State and local
public debt, inaugurated in 1940by the l)1vieion ot State and Local Govern-
ment of the Bu~au or the Census, this second report. is designed to bring
up to date the prinoipal 1nt'o~tlon ooy.red.in the earlier study. The
basic purpoee of the serie5 is to collect and ItIakc a.allable to government
o~t1c1als, as -U as the pUblic, selected ,tat.iat.ici ot pllblic debt nece:.!;"
~'q to develop fisoal and economicprograms.

"Two features are .n~win th., preeent. repc?rt.: the presentation of sta-
tistics ot interest paymentson stat. _ loCal BOvemment. debt tor the,
1941 riscal year (tables 12 -and'13} 8nd & achedule of t~e eltimated matur-
ities or state and1ocai·go-.ernment debt ae ,ot June ,0, 1941 (t&111.14).
Onefeature ot the 19l.O report-the distribution ot total local gov~rnment.
debt on a state-by-sta~e ''talala-has not; been inclQded !n'thiet study. It
ill believed, however.. that the distribution reJ'llainedailnilar to that of ,
1940. "

Current sts.t1:stic$ ot State and i~al gowenuilentdebt l'fIported in the
annual debt studiea are based primar1l1' on infol'lllation supplied by State
and local btticlais. in response to a Mil' canva.... !his intolW.tion b
s\1pp1emented:nth data trom a variety or soul'Cee~including pUblished and

. unpublished materials obtained through the ,e~ration or State end Feder-
al departments and'agenoies. \

" .'- ~. <;)

..' . Reports of debt and related 1n!ormation torethe fiscal year•.ended"on
June 30, 1941were assel!lbledfrom public' unit. tbat accounted tor 83 pel"<-
cent of the total debt reported'~ Financial statistics 2! ~ !!!!! ~
Governments:~ the latest decennial eenaU$on the sUbject., _1'hedebt 0

tigures tor State governments, cities ot 50,000 population or oval'l, coUnties
) or lOO~OOOnopulatlon Or over~-and other major debt-incurring units ~re

based on Universal questionnaire coverage. For those' classes ot looal pub-
Uc units tor whichcQllpletequest{onna1re coverage:was not practicable,
the statistics were est~ted by sampling_thode explained in the lIstate-
ment of. Proce4ul"e",'contained in the appe~. '

Apreliminary report of this survey containing estimated national
tolials ot stat. and local public debt, ciasait1ed bl1;ype8 of public unitl!l
and b1 selected debt concepts, in additian to au.a17Qstatistics of the
indebtedness of major public borrowers, was issued December19, 1941.. . '

3-32443 . • .,.
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ctmimm." DEB!" TRENDS
I _

, , f r ~
Defense spending and national defense requirements atfect State and

loCal gOV8l'ment debt beha~or in SC!.Voral'Q1'O. ExpanSion of the nllttonal.
ec.~n!:mY has resulted ;i.n substanti.ally he.v.tel' tax collectionslJ, and 'in ."
redu,ced ~Uet' loads •. Priority requil"Elllents'ba1te necessitated -Curtaillnent
of nonessemtial publ1Q canstmction. :ttt.cts ot these factors an nont.~era1
barrovr.tng during the past ;year 'Were ref'lect84 in a slight redUction in .state
and looal ~vel'!n~nt <1ebt-e. reversal. of the ~odet'ate1lP1f8l'd rtoaeht that
typified tQe pre.,..va~,Period. '. ' '

"

Recent develQpn~ts-thQSd occurring OVal dines the period covered' by
this stud:r-indicate that the structure of American-plblic debt wiU he. f

a1 tered gl'eatly. c;1urin'iI the WIll'. The FGdemJ. public debt had e:xpahded
$11,0.3.3million to a nell high of ~,012·'J\til.l.:1on as. of Jannary .31, 19~ ..
Rationing at tires and gasolino has alreadj". re8Ul.ted i:n reductiOl1at CIlrrent
gasoline ~ax <3011ections and tpll charges in man;r areas. These and other
factors lIill require public officials 1:0 make extend-ve. read~a1m8J1.ts to
financial dislocations of the ,war. Nwiei'ous SL&os p~'t; to drastLo c:Ut'taU-

.ment of State and local public borrowing in f:he ea!l1ng m,onthe--.and ~.
One ai' many ~ficant portents of tithe shape o~ things to ollie" is the '
recent announcEmentthat New York Cit1, normally the largest ,nontecieral
bo~1I'8rJ w.ill £loat no 1lOl'& new loans 1'~rthe duri:.1;1on. '

I

state and local go'te:muent gt'Oss d~bt is estimated at $2O,lf!3 lIlillion
as 01' Jun. 30, 1941.. ' This is oqu:l.valent to ~52 for each person in the ~
continMtal United Stat~IS.' -W1~,the,addition qt'the ~6,9'1\miD1on Federal

Y BUreau at ,:the Censu., 'State lI! CollectiolJl!tt, ~ Februar.r :t1, 1942
(preliminalY report issued October,6, 1941). A Bureau of the Ce._
stud;y Of all State and local govel1lllent revermes am expeI¥iiturGs tor
1941 is nowin process.

,'-



,4 STATEANDLOCALGOVERNMENTDEBT: 1941
.

PUblic, debtY, the ~tal pli6l:l.odebt-Fed.ersl, state, .aDd. -aggregated
169,162 Jd,llian. Of this tota].l the Fed4!lraldebt caIlpri W. percent;
the state govel'llllents aocounted for 4.9 percent; and the local share 'WaS 24.3
percent, as sh01lll in table.1. The proportion represent 6y Federal debt 'WaS
T.l.rtually the same a.. in 1922, shortly after the first orld War. In 1912, .
the decann1~- o~nSU:l,;yearpl'8lced;in~,tbat, ,con.t'l1ct, th~ Federal share of the
plblic debt~_s only 23::0 ,perceu' and the'loca! s~ '1'/aS -71.6 ~rcent, /or
appJ.'OJQmateJ.ythe reverse of the 1941 proportions •.o!I, • " .

o ,

, Although state and local govemnent debt decreased only $42 )IliUion.~~.
, . 1n~the, 1941- fi~al l'ea1"s tltts. cl.ight contraction reversed th& mOderate pP.1lIl-
-, mon ~ch c~ractar1~ed the l>l'e-de:t'enseperiOd; and presents a sliat'p Contrast

W1thfr-thet611008 miUi-on mc1'(la.l~ in Federal. 'debt. EKp;assed in "te:nn$ of per
.cap1ta d.bt, the Feder;il ~crease,of 13 pe:rce:nt.oVel'shadcnrrec1the sta.te and'
local decrease of 1 percent· to set a new all...1iilIte high pel"'ca:pita pl).blie'<lebt
of' .~al.-t42'mOl'e,rthatltM corresponding 1940 debt,' as shdlm'in table 2.

• ..' 't ' "". ~,~

, ~ble 1.-':',nDERAL,. STA'B~ AND WcAL'GOV'ElOOdM' DEBT:'
. . ' SELmTm YEARS 1902 - 1~1
.,.

(Amounts in millions)
~

Federal e- stat1!r Local
YeU" ~otal AlDDurd:i!I PefCent. ' Percent Percent

ot Amount or Amount "61' ,
• ; . 'total . ..tot&l . , total'.

,.,~:nl I >

.1902 • 1,178' 34.9 t, 270 &~O $1,925 51.11912 5,.692, 1,194 21.0 423 7.4 '4,015 ' '71.6.
1922 33,219 ,22,964 69.1 1,163 >'5 9,092 'r/.4

'1932 YJ,049 19,487 49.9- 2,882 . 7.4 16,681 42.7'1937 55,996 36,427 65.1 )'260 5.8 ,16,309 ' 29.'1
1940 '. 63,196 42,971 68.0-

' ,3,505 5.5 ,16,720 .26.5
1941 69,162 48~979 ·70-",8 ' 3,370- 4.9 16,p13 24.')

• .
, ", /' ' ", 'JI Amlual. RepOrt; ~: ~ Sec:retary 6f the Treasury for Fi'acal Year '

: ~June:.~~, ~P. 5')0-.551. 0" - - -

• r: • "'''' j r,. '

1 • ~: , t I ~. t} ~ • ..

-,

~A~ AR'D toCAt OOV!R1GI!fIt:oDfi 1941, ta

.'lUI. ,2.--8 CAPITA,rD>~ S.STATE_·LOOAL !iQV...
IIIIIIII'PG1I)SS Dm, SJUD'l'IJ) DABS 1902 - ,19i1l1 '

'~,

" ,

"

Totat "edt iN!. . stat. and 1MAl.

Y••r Amount P'J'C'~ , ~ Percent AIIountt •• l'Cdt:
chan ..

chaM_ cc-:

.
1902 ~ ~.SO t 14.84 • 2'1.66" . . -- - -1912 59.85 ,40••• 12.55 -1,.' 4?'SJ ?l.0
1922 302.35 405..2 ,209.01 1565.4 '93.34 97.'1932 '12.46 ',., : lSS.93 .2'.4 ' ~156.53 67.7 ,1911 4'3.21 38.6 2Jn,.82 ~·Z' 0151.39 .-,.,
1940 418.tfJ. lQ.6 . 325.65 ~1'. , 1".21 0 1.2-
1941 ,20.7' ' 8.7 368.77. 1,.2 151.96 .·.9,

r ., ., ,. ,

.'.'
I

, .

,0

II. • a II

.J/ Band on ~aU of the Cen,us pop~tion eet1ll&t•• tor tM con-
t1MMial United state ••• ot Jul7 1 tor each of the .c1tltd ,.are, u~,
,cept 1941. Thit 1941 pei -capita debt. tlaure. are b.Md on the oO.rN~
in, ~~1~ eetuate a.or, April 1, 1941. ~ ,." " '.

" PUBLIO DEBT- AND NATIONAL iNcoaa:, .
}~. ~ , • ""- D ••

• Hal the UJianalon of the aatiObal ROIlOIV a. iitdlcated. JoQQablT bl' national
lnc~,"kept ",ce with the ~h of ,publi'O,tt,bt? ;,_tll1;lQ. of tllf Nlatloo ,
between aatlpDll incOIIII8and. public debt...., ,ern ... hancI7"MUUN of the
illpo~ance at, publ'ic debt.:in ,our national econelll'. , XI\ 1941, QlUOQal.~.
produoed 1'01' to'the record hish of 194.' b~OIl (pnUm5"'!:17 ,at_t.), ..

f) .own in table 3. ti. ~pre.entecl ~ ~"of 2.2.6 percent tOI', t~.1Mr,

.. !

Mle 3 •• -ll&ATION or PlJD.,m'DEDI' TO NA'l'I(lNA1, lNctIlI:
, SIUllTID .DABS 1922 - 1141 ,

, ,

.
. .

tfatiCnal illc(IIIIa
.RatiO ol"pUbUc dtbt, tio ..

natioMl 1nc0lDl
.,

,
, Total

, t.... , A1ItiUntlI Plrc,nt pub110 '_ra1. state .,el
ch..,... debt. .~ loaal. d.bt.

1922. ~,100 s,;,· • 38.2 11.1-1932 40,100' ."., 97.4 " 48.6 v 4S.a
1940 77,100 ' 92.) 82.0' , 55.a . 2$.2., #.4 73.2 n,,~ 21.41941 94,,00 ,. . -, ,>

1/ v.s. n.p.rtMnt of Cor-reI, BUl'llU of F~l'tllll and DCM.t1o
CQlltro.. .

,~~3Wt,
I •

c. "
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" .. .
" " -in co.~son w;lth ,~e .8ube1t~t1.;a:~ eun-.r iJ1o~ase ~~.,9.4,~ez:ce~~,in :to...

,tal publi~ .c)e~~ 'd~g tbe.~941 t.lIOal'1Nl", ..• 'el~,lar, ~e~denCT'.f'or''income,
to rile at 'a greate!" rate than debt ~s· been in,operation tor-the· nine..year
period eince the' ~o", point ot the depresl!Jion, ",hen income had shrunk to a
level approxl.mately equal to total publi~ debt. While Federal debt, in-'cr....tcl 'Q;t .•. slightly'lesser rate t~ income, the ratio ot state am~).ocal

. 'sover-ent 'debt'tO riat.io.~.~no. 'de'cl1ned ~1Il48.8 perc;ent tor ~93~",t~
, 21,.4 ~rcent "toOr 1941. 'l'be~e"relation8indiaate tJaat in r~Ctmt yeare t~
Y:resources av8i'lable'to Americanpublic ·untts lor mf!eting'debt charges have

e~ed at .,&~.ter rat~'than have ~beir aggregate debtee

.'

,~ \,

ClAsaUs...a. '"-Ito
., pa~nt ot·

. inter.at

Claseitied &I to
ua.ts and net' .
liabilities

, ,!' '~l Groaa deot .!fon-
". Int.1"8~

,b.~J'in,
. ,debt

Gro.. debt'
lea. '".1~n,~_ tund.

, ,
1:.1 • ';'t ~ ._ t \ .. '. ,"l.. '\i:~. :' • ,

\". ' S'l'ATE .w. LOCAL ,GOVERNMENT GROSS DEBT
\ . ~.. i. . . ~~..~. ) ';' ';~~ ,~., ,... ~ . ~ ," . ''< 'Stat1lStt..qe,.o..fStat~ and local, gOJenunent~e~t..tclas~~e.d by t1}les..o.f
puij110Un1t~; bj,.ee1ept~ size cl~8e8. and by ~~lected debt concepts,~~e
presented. in table 4.'. .

.•1. p ,.' ~ :... l." ' ~ ,or;:. , .. ', '.. • • \ ' • ., '. '

....y\'~:t;:~ll be M~4 ·tba;l;. the total volue ot State and 10c,], gross debt
ouwtal}d~M ~~~I<l:to ,f20*183~U.on, exclusive ot state oblJ.,ptio~ qt
~)II~~:l.,:m:~,n~~~~_tO'l! re~oan to local goverpmentl. 'Local. obli.atio~.
of tHe same am<?untheld by' the. S~..tes as an .offset :w- tbeir :l.nc;le~~ednel!l~
are included in local governmentdebt outstanding. ~e state ob.u:gatiotls,
incurred for reJ.oan ~e 1nQluded'in gross debt reported tor the individual
Statel. In reporting 'aggregate totals .ot State debt, hOll'ever, these obll-.

", ,,~ations, F!J ~e4ucted 11\order to avoid ovepetatement of ,total. state and
I'.' 1. lo(:al:'go"e~nt 'debt' thrOugh duplication. 'For th1S reasoll the 19'41total

".~':$t..ttt··~e~~..i,s ~ort~'at ~3~370~1l;ion, rather ~'.3,413 lIIil1:ion. . ,
.. ~ ~ \t-f .1'" j .t 'I) • ~..~.' I • , (I '" ~ r • J (

-~,ilet)~~~~~~ i194qo-l~41' . _.. ,'.' , ' '.-'
- .:'': ',~, -,iieliptte' the' slight '~hanc,-ih 'total gross debt during, the 1941 f1,eal.
, year, sign1t:tcant DIOvementoccurred AIIOngthe various types ot govemmen-.

tal·un1~., a, reP$)~ in, tabl.~, 5 and 6•. A majority of the S't$tes and
10ca1~governments cover.a in the 1IW.1.surv~ reported decreaees in ~ebt. d

This, ,general. downward,trend DIS' counterbalanced by 8ubstantial, inc~asea in
the indebtedness ot a relat1ve~ mnall numberot public units. Debt expan-
sion ot $93 mlllion by. NewtorI( O1t:r tOl" ~cq~is1tion ot subwa;rsand improve-

.~:en~,~o~1f8~~r-,s~pply,coUlltera~t~ Iloderate~debt decreases reported by a
:l:arge.!lUIIbe~, ot ~.II1m1C1pal.1t.ies. r. :~~... )' , ..,..~ , '-.

. .. Irvie'btedne's8 ot special dht,rIcts', countie$, and States exhib1ted ,the,
lIItO.t JIaiic~ ~han!e;'r,Outstand.\ng4.ebt' ot special d1str1q,ts ~ounted t9 ..• new:

,alJ;-tiDae' hish,.CJt. $2j 77~ milliQnj ~pre8entibg an increase o! 8.1 percent'
for the year. ''l'h1s increase 18 accounted for by a.. 1"1158 ot .i216 minion in
the.debt of local ~U8il'l8 autho,lties. In the aggregate..~ by type~rot
lOQQ. ,gove~ent~o1~t I~bool d,tstr.tct" and tOll'1'l8h:1p,d~bt 'WereCQIl-

, Pir"tiV'~ atati~. ~he apparent inconsistent debt,behavior ot ..~al
d1ett.l.cts contora, to t~ trend.of indebt.~es ot the •• ~ts tor ~c,nt
lears. In the.n1~-y~ar per.tod sincfl'!1932, 'the debt of tb!s alass ot units

. has 1Il0unte<r:trom11,631 }I\illion to 12,170JUll1~'t1;.ret>retjentinl aft "&v'Nge , ,
annual."incrtlM. ot .pproxi:llatel¥'~per~.nt., Tb.1.sdebt ,~s1onha~"been
accounted for in large ·part by spet:ial author! ti,sc:reated 'in tqC!.past, .

# '::II_'::II'IJ 1'::11 c. ' \i, :'.-
~,7~'", "I ... ~,f-~ <e.

,

2,,04'19;7 16,909 :2,029,048
'1

i,061,,1591i,679 i~05S,4a)
.. 9'[8,,198, ,,~30': 973..-5,~

162,824' i,ss,~i'l
\. ,fI/l, J ~\

79,994 .' 988,065
, .83,730' .,89',068"

dountt••
. 100,000 pop,~...

htion or Oftr
Under lOG- QOO-, "

i ,

, ,.
',;. ..~ ,

Kwd.cipalit.i~'!I
100,000 popu-
lation 0.1' over

.,0,000 to" ,"
, 100,000
,Under 50,000:

",
,9~'s90,lS3
7, 267/J98. ,
.616,458

'-~..'46;297

,'" .
'i,i74,n5

1,014,458

,,' 38 929
120:988

·~..?~"S~
, --

6,'2~74'!t2
". 639;~
~e,$J617

9,916,943.' 26,,790
7,282,000 14,602

678,338- 1.,880
.1,956,60; , 3:-9J308.~

292,41:3~ -, , ~92,4i, : 15,415

l'~~'241I'
.

"

It,OO7 1;779,234 95,856

:1
,

TOwDehipa.
" .

Sqhoo~districts

, ,
, ,Special,

.,district ..
r

,2,770,l42f 277,749 ,~,,492,393.
~ i ,.

Total
Lea. State . . '
loans to
1~1 ~t.r

Net total,
. ' ... -. I.

c

20,1~,139 ~'J470 19l8i7,!269 .~~033',~5::i~.~9"34
InclUdes' ctU••

"
towns, borousha, .nd vilhge •• :.

State. loans includ.,d 1n' ainldn,...tund. aB18ts. '.
4 '''' /_ , .... r _ ..

- I
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~le ' 5. - ... STA'l'E _ LOCAL G()~ GB)SS 1-.8YLO~-
, _ samr-TI8l.0DLlGATI<!i$: ,IM1, UNO. :AID ,I., "

.. . . '
(Amount.,111lII1ll1oo.)

" ~n+;·t _.. ".'"-Ttl'll Of debt 1.9L. .10lO • ' 1.9~2and t3l)e of P&rcent rercent PercentIOYel'allent. Mount ot, Amount of Amount of
. total total total

Total debt t20,18~ 100.0 t20,22~ . 100.0 ; $l.9,~ 100.0
State ' j,37 16.7 ' 3,~ 17.3 2, , 14.7

, ~"pal/J 2,046 ' 10.1 2,156 10.7 2;531 ·13.0
Kun1c1 9,917 49.1 9,899 48.9 9,989 Sl.1
'fOWftlhtp 292 1.5 ' 290 1.4 3" "1.8School

2,176dietrict 1,71Yf 8.9 1;8,1.3 9.0 11.1
Special-' r - ~~\. ~ t

d1etr1et. 2,770 13.7 , 2,S62 12.7 1,6,3l ,·8.3
, '

" ,,
19,~~' ' 19'046f/JJ 1't,~JrOnetea debt. '100.0 100.0 'W.O

State • 3,1' 16.7 3!27,w 17.2 2" 14.4
Ct1fJBtypalJ/ 1,94' 10~2-", 2,036 10.7 ,2,306 12.9
blct '" 9,'34 '50~1 9,5U 49.9 9.220' 51.~
T~p .281 1.S 280 1.S 280 1.6
SChool ' ,

dietriet 1,669 8.8 1,699 . 8.9 l,m ,11.1c1at "

,~atr1ct 2,414 U~7 . 2~l.47Z1 U.8 1'.518 d.,
§bort-tel'll dtbt , 1,1~ 100.0 1,17.iJf 100.0 1,665 100.0
stat. 1 . , 17.0 2 ' . 19.7 - J)2 18.:1
County 10' , 8.8 120 10.2 22S 13.'•*zd.ctpal.W' 383 '~:b ' .. . 38S ~.9 769 46.2
!CMlIhip 12 10 .8 " .1.4
School

9.7,diatl"1ct. . U8- 10.0 U5 , 184 U.O
~,

,

dbtrlct. 357 3O~S 31s71 26.7 U3 6.8

l , ,
, . \"

, .'

...' '.,"1 .
P'~od. qt

T~al. ~.t.Count,- lIun1... Town- SChool .~~c~fdDlll. allin diet'rict. I

tctal pi •• *)1t . -~ "'"
., -- ':,.. ~~'. ,. s: .. I

I ~ t'. , ,
I,1932 -1941 3.2 16..9·' -19.2-

,
!W.1 = ~..l7,.3 -17.9 69.81932 ... 1940 3.4 21.6 -14.8 -.9, ..17.8 -16.7 t '7.11940 - 1941 -.2 ·'.9, ...'.1 .~, ' .7 ..1.4 ' 8.1

IeM:t •• dl»
, '. J ',~ ,',,

1932-1941 t'.2 22.9 , -1'.~ " 3;4 " .4 ~6.';, '.. ~9.0
1932 - 1940 :6.4 26.9, -11.1 3.2 '- .~14.',.\--" :.48.01940 .. 1941 :':~2, ~'.l' -4.6 .2 .4 -1.8 ""', ., 7.4. , , ,t,

~I't..t.el!l 'r ". ,t

"932 -19 .,.29.7 -)4.1 -".2- ~,o.2 -83.S -3,.:t·' as..91932':'19~ -29,2 '-23.2 -46.7 -49.' -A.) -11.' :"17t..81940 -1941 ... e -14.a -14.2 ~1., 20.0 ·~6 s ~13.3f , " ': -. 'I

, _ _ .. r , ~. ~_ ,..\1", the Stat. Of C.Ufomia-ba"·nt1.ftd it. ahol't-t .... dabt','wd.6b amount...
ed to .84 "JDUl.:ton 'OIl JWle .", 1941; except; ',tor & bl'1tt ·p.r.l.ocl in,1937, thi.
11 the t'irat. tiM in Nc'nt 1Qre t~t the 'state', ellrient financial-c ......
tieDl have been on a eurnnt ea. '-'1••

" . .

The 1&r,.at ,rat. of d.c ....... in local. fO....... nt. debt, S.l pel'O.nt.~ ..
, "port.d bl the COUIlti... ...zn -..unt, ....... 1', the· cleere... of tuo JdlU.n

, ... _U.i' than the tI3' .u.u.on decli. in -otate debt., . '-.
, '

. :" '. t l .{ ••

\ .,
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., \

Dlet;r1butlon ot- GroS8 Debt - "
, -,' ~ J t _ ~ I :"-. 11 '-.

• ll~olpall,t:1.e$-.1.~., ~1tb,# towna" Jtpr.ougtra$anti ~llOgea-.ei.- I'e-
~9~8ible:tor ,/t.pp~te1:r ..... halt the- Skte and local debt. Almost 40
percent ot the total was concentrated 1n cities with debt of ;}S m11.llon or
over, ana more than one-third wal concentrated in'the 92 cities ot 100,000

'P'oplllat.lon ~r OVOl'. Thtl,.e1Jld,tlotmt "l •• of tht 'lar~:r citiee in American
.~~lety ~a "",gge~td-"Y' 'tbe.-13,136.miUian'·.c;lIbt of Nw lork CltfJ wh1eh is
~ joS: ~r.p u th~ '3.370 llliUiaft debt' ot- ,1.1 48, St-ateo.','~Itt order' of '.
ebeQ,f 1l'O" debt. the l1uni.clpal1.~l.aa21d statea. were touotid b, spedal '

"' . dht-ri.c1oa, ..$2,770 IllUUon; count1e,., .i2,046,..u.u_J 'aru! ech~ol db~r1cte,
, .• l~?8'1 miWon. Th, debt,~t tcntnahip. amounted to lei. tHan 1300 ·mUllon.

l., : . ~ > ..!.. . ,.' "r .' , " tr~

, llQfe than tl4,321 million" Or ?l peroent, of the totiJ. state and local
government gl'OSIl debt wa. reported b, 356 public ate 1d.th Br.1Jssindebted-
n~""ot ,.S .rd.lUon OJ+" C)'I~.,,~. ~own ~·t.ebl. 7. tie ~p of lIIIjor debt-
lncUl"l'!ng un1~. 1ncl'O.ded"lt,$at.~$ wtth ~ .. t. c1e'bio ot .3.346 1II1111en
and 3l81~al' go.. ~~"I~~a,~th,:~,.t. d~~"c)t IlO,97S 1Id.ll.10n.

, " o.,,~ '_~ g" I _ I ","l _.,: f '... Table 7. .-C(B)IB'J.'RA.TI(JI" SUl'I am LOCAL 60VDrlIIiWT
.D_: JUD ~J. ~M~

~DOu.a~~. tn. thoullarU}
.--. .
t L.. ~ s,

c

,
bber o( 'm.l~'

,
__ of pOe. deb\- .r-rcm ot

Vnit of· tot.a1 debt.
lO....nuDent.

,
~l .... C-1la- ~St,· , 'IT 87·, ela •• ;t!'fII , c1a•• , t1... ,cla,. ttv.
t.Otal total total..

=I:~&-, ~ e

v • "

"
,

stat.., i. ;
,. t\,l ,. .,,~~-.,,346,5~ 16.6 ~6.,6

pountl•• 51 89 869.46S 4, 215'f991 4.3 20.9
C1tl •• 161 250 1,963,036 12,179,027 39.4 60.3

.~lh1pa' \. ,.2 '. '10,9" 12,189,962 O.~· _ 60.4
. SChool d1atriot. 23 ' 2'1'. 390.606 12J580J,6I- 1.9 62.3
'speCial dietriet_ ' 81· .,,6 1,740,636 u,.,)U,204 ••6 7q.9
Vitt' with deB ' \ ",.

o ,

182,295182,6SW 'Jd61iS" 20,182,739 29·1 100.0be~ ti 'JIlll1j)p
.

1'/ 1A, ,report,d"";r th. ~u of the CeMu" 1932.
~

. GROSS DEBT LESS SnlKIHG-FUND ASSE'l'S ,
, . ' • \ . .' j\' • p'

! ' th- ~J18' lIlUUon total cross I1ebt of Stat. and local. govemment,'waa
partlall¥ otfset,bl '81nktng....t'Ulda•• ,tl -.aI,ued At t2,0'3 million, exclu.lve

, _ o,t l.oc;,a;,,overnment obllpt_~OIl' he1~ br states ae an oftset to state ob11ga-
- t10ne incurred tor reloan to the local unit,. After dl4uctlol1 or- Mt 11nk-

, (0 I,"~,'il1f-tUttd •••• t•• "net ~9ta1 debt" out,tand1q 4MOuntedto' $18,lSO s.11Uon.
'. ~"'1~il!lfigure ,1$. ,q~l•.tl.,nt to 19~~,peroent ot ~~e ~1\1mat,tl $94,500 -.illl'Qn

national incOl1l8 p~uced in the calendar rear-1.941. - . " _ . . \ \l

3-3244~

. "

, -

.
<,

ST~~ .ANt1l.OCJ\t"OOVI$BNUE~ DEm'r_:1941· ; t· 11

~ ~
, .Gf'C?i•. debt. 1... nn:Id:~~ funds 1... ,.i;8\\U'i,~t(,JDM,,,re :Qtl.1lbt .d'~t po- .

sit-~~ of the pubUo bOrroWltl'" a:l.nQe'11;."J)"~'nto.tho. __ "01,* Qtl\.obl'ilto.;
gat10Jlll for 'Whichprori..l~ muat- bf. ~ct. ~or 1'It..~l'tM~. a'*t~'I"~ ;
.-pened of time. _Jloreaver, It·is a valuable index or ~. real.,qh"";'itJ ~.'"
the debt poait1on of ind1'1ldual unit., ainee an apparent decrease 1.~debt
measured in t.rsna ot groas debt ma1 retlect a corre.pon~r or larger re'"l
duetion iri a:1.nldlng-tund'al!ls.t.·~.c;b~: ~n.~~~iJq,.and held tOJ> a. ,
long per10d csf time. " To state the ~on!erae, .. rise in grosa debt JIll, be, .
ott .. t 91' ali'equal or ,",,1;.el' rise ,~,·ftnk1n~tlU:\ld. u.te.- A., .. ·~~l.J
a t2!t.2.ad.1Uon 1ne~&I' in ,gtOa& 4eb~ or N.~-to~ Sta~ dur~nl·~.~>l9Q.'.:' "" ,
fiscal year "8~ounte~l,4nced by .:~ .. of 124.lt.'lI11~~·ln 'lnklJlC-1:~l'" ",
aallete •. , ",z" ",",:' • ',"'"'~ " "",,', ,"',.,:; r " )

,. ,
~ . G't'n." dllib~' L••• ' I'W'IId.* , '. ' " " P4 il" ----'I '-1. ,sinking I' i\JllQurJt; Perctnt- c~

YUl' Grosi dlbt fund' I' "Total a~~'~-:'.~.J:txoe.''Prttviou.' , , '- ' aSI.t. ~NdOrt.eci' Yul'
,

~:lJ86~,O~
. ,,/'"

, . $,2,:,0' t r'" \. \, ~ 29.1/.1 .:190a '$ 2,195,026 $ '30,048, .
~912 4,497,949 • 676,179 "3:;821,8ilt '40.19 < . .~'1l;O .t. .. :

922 10,255,"458 1,565,7I:l-l 8,689.140 ' ·19.09 -·,·,96.8 I· "

1932 19J562,32~ 1JS64J~ 17,698,176 ' 141..61 79.0
1'911 19'568"4~ 1,974,0 . 17J594,':)2'· 1:36;12 : " . -, 9~.' , .,
19.40 ' 2O,22'J07 2,042J2 '/f/ 18,182,790, ~ .1".80 ' - 0: 1'.2 ~,,...- ....

> .,' I

1941 20,182,739 ~,033,20 . 18, 149J534, 136.6S '. -.e
, . , -

.'

• (0

, - , '.,

,-

..
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, . Eltpre.aed in tel'Jll!t 01' .per:captJ debt.) the $18,150 ~lUon total groSI
debt lee8 sinking tunda repl'e.ented a debt burden of $13~.65 tor ever,y man,
woman, and child ~ tl1e ,nation-fl.l" le!!!1!Jthan t.he corresponding per capita
"net total debt""in 1940.' ,

• <

. D!81' '1'RI£RDst'l9Q~-l?41
I '1 ' I ' tI·

COIJIIaratiV'etrends' in stat./and loeal Io~z\nment debt, 'linee the turn'
ot the.··oentul7', eiprellid 1n terms of· Bi'Oeadebt~ gl'Ol' 'debt lese einkin&'
funde, anll P'~ capita grOss debt les. elnk1ng tunds are portra~d b1 fi,..
urea 2 and 3. Suppo~ing Itatieties are presented in sWDDaryform in table
..8 and in detall in tab1ee 9 and 10.

o Dllr.lrig the three d4icadeaending in 1932, total gl'OlS debt ln~r.;eaHd
ilmQet eleht-foldtrom .• 2J~9'm111lon1n 1902to 119,,62 million in 1932.
The rate ot growth for the decade ending in 1932, 91 percent, wal the
emaUeet for 8111 of the three- decades, but the Imount of inorea.e, '9,30'7
m1~0~.t :waefar in excees of that for any decade. For the nine-year per1-
.9d 1932-01.9U, the lie' Of ~~ III1lUonrepresented an increase ot onl1 3.2
~e~e~. " " '.

,......... i J

P&rtlal~.off.etting the up$lrd swing in sros~ debt during the tirst
. :tb1~'of .tht. c~ntutr .. Itnking'?tun4 ass~1 grew from $330 million in 1902
to $1,864 m1l1!on m 1932. With allowance for the rise in sinking tunde,
gross ,d,bt 11ee atnk1ng tundl!Jmount.edtm.l1,865 1II11li'on1;0 $17,698 mil-
lion. "Thla repres,ntect an !norta'$l·ln per capita grOBS debt lee8 sinking
funde trom $23.50 in:1902 to .141.61 in 1932. ." . .

,( , " . " , .
, Itt contm~t \tth the'~t4·d'bt expan.lon of the pre-c:llpre~eion period,

11'0" debt 1eae .1nkW func1$inoreased qnly $451 million, or 2.6 percent'"
1 l' • '

• I. ~,
'UUou-oi' '. " , -

doll.ra ',it." .' ~
II

>' • O '.r cQlta
alatia. tuda'II r.r capita iroea .
d.bt 1,.. a.atla.

tUde

II

it
It ~:

II

•
:'.'- .

. I .tt. Ifl'·: 1'" " It••, "1"1
'1lURe 't..~-STAT£ AIID.'LOC,.L .'ERIIMbT ' .

OUT, SELECTED YEAMS, '190.2 '1:,0 lOin
, 't...'l?1.I. 't

,1.1. 1111 II., .1
• ,i.,RE a.....PU :CAflITA STATE AIID LOCAL GOY-

y EIIIIMEIIT 1E8T, SELECTED Y£ARS, 1902 ~918.. 1
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'tltAB AND LOCAL00VERHII!Irr 1D'f: 1941. . 15

. • 4ur1ng the periOd 1932-1.91.1.:· That tbi& rite ot grd-.rthwas subatanttaui ~,
~0W8l'than.the rate ot population increase' tor the continental United Statas
b.,t.1fHn1932 and 1941 is 'renected in the dec:J,inein per. cap'"ta gross -debt.'
:Less sink:1ngfunds tram i.lJ.l.61 in 1932 t.o $136.65 in 1941, represent.~g a
decrease c4 '.5 percent for the -nine-iear pe1"'.l.cxi.• -

..:
q

, '

, . •. ,' state-and local ROverrilllnt lntereat-bea1"1liRsecuriti" outstandillg , .
en Jun. ,0; 1941 amountedto $1<1~860a1Ulon, inclusive "Oft.he $43 millon,
state obligation-. incl1I'red t.o finance loans to local pubUc units, .s ahown
in table 4. In t-'s ot debt, rathe-r "than, in ter.llS ot the total gr~a8 .01-
ume or •• cur1t1e. ,CMlt.atanding,.tbe total inte1'8.st.-bear1ngdebt amountAd ;to
tl9,S11 m1ll.ion (exclUl-iYeot the'State .1oans.Of $43 m11Uon), a. reported-
in Mtail in table U'. Thili figure NpreHnta , decUne of '53 m1ll1on in
1.nteNat.-btari~ debt dll1'1l18'the 1941 tiecal. 18ar, in contl'Ut 1d.t.hthe
ri •• ot $743 million dtil'1n, the .,.riod 19Y7-l940~

oJ ,

\,

The &IIOUntof inteNst-be&r<lng ,ecurities .outstanding is significant
for two reasons. Provision must be made for intereSt payment.s(as well as
tor ,i'etil'8JMnt or »r1nc!pn)~ )(oNOhi', int.rest derived fl"Olftthese obli-.
gatlona 18 whO~ e.. fNm ta:x:ation under Federal incometax la •• , and
in IIIUJ1 States ~ed epecial t.ax'treatment bY'State law. '

, .
Th. tex-exempt' t.at.ure of state and local go.e1'lVll8ntobligations has '

,beSilm'l illportant factor in the est.abU$hmentof an unusuallT favorable ' • ,
market. tor obligatiojls of this character in recent 18&1'15 •• In l1dd1t~on,to
t.h' .ateV f.lt.ures tich no_Uy make govemmerlt' secur.l.tie,e an attrac-
tive iDftstment for III&tl7 investors, including t.bo~e 1d10 are subject to ·no
incClllet~-or c~a1'&tl ..e17 low ntes of tax-'$he tax-eampt feature make•
stat.eoand, local govemment. securities particUlarlY' at.t.ractive to persons
with large incolM who a~ subject to hi~ ntes ot the Federal incOIII8tax. .

For JDaD7 years" t.he value' of the tax~~npt feat.ure of State and local
gQVemntentsecqrities has been vitiated in' part bY'the large volumeof tax-
exempt .,ecur.I:lflea ot all' categories-Federal and territorial" as well all
Stat.e and localiesues-.aftilable to investors. On June 30, 1940 there ."re t1O,166 m11~on tax-exempt.pubUc securities outstanding. including
$50,2'7' mUl10n ObU,at1ons of ttl" Unit.edf?t~es,Govemnent., Federal in- .
stl'Ulllnt.~ti.a, and t.e_ritor.!:e~ in addition to 119,891 million Stat. and
local .. cui'JlUes. This J!Oss amountrepresented an increaSe of $34,223
million ttoil t.he total' .olume.of $35"943 million tax-exenpt obllgations

~ .outetalld1ng in 19~. ' ..,

tSeYeral. recent dovelcipments,howe.el', haft el'lhaneed'.the value ot the
t~mpt,teature.~ ~nation of the ta.~ exempt.ionof aecur.1tles>issued
b;r t.he Unit.edStates Govemmentand Fedenl inst:rumental1ties' on and atter
kwh 1, 1941 was provided:by ,Feder31legislation. In th1B.connection,. it
ill to be not.ed that. 'int.erest derived from certain Fed~r4 securities issued•

J -

o

~ Annual Report !!!. the Secreta17 2!~ Treasury !:2£ ~ Fiscal ~ Ended
June ~ ~ pp:-629=637. . .
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priQr to. tlarch 1, 1941._s aCc.ofttedonlY' pa~ial tax eamtStion-i.e. exemp-
tion from the no:rmal.tax, l:!Ut n~t from' surtax ratea of .the P'eaeX'.&l :1ncome

. tax. This leg!alatiQft, aoapled with .ction of the Trea'Q~ Department to
refund a cCIlsiderable.vo.lume ot .tax-exemptrobltgatlonl With new taxable ia ...
sues l'e$ulted in a reduction of 14,237 ndll1011 in the total outstanding vel ...
Ume. or tax-exempt securities of the United ~tates' Goftmnient, Federal in-
stl'Ulllentallties, and -territories during the 1941 fiscal :rear. Koreover, ot
the $46,038 million t,u,..exeDft .ec~~t.i.a ot the'". categories outstanding on
June 30, 1941, only $l.0,007 inilllon were 111\0111exempt, the remainder, or
$36,0311lilllon part1al.l.r-exel!lpt ..,curltie" being aubj.ct to ,urtax. .

.. '" ,... " ,

A similarl although 1.$11illlport.ant, development h•• been til. Bl'adual
curta:l.lment. in the issuance o~ new st.t. and1Qc.l gonm.nt .,cpr1t1 •• ,
as diat1nct trom i •• uance of refunding- obliptlon., 1Ibich _re17 r.ault. r-

in an exchange in the market but doe.. not. ad.d to the total aUppl¥ -of atcPZ'-
iti.a. .DlU"iilg.the d.ecade e~ng in 1932, the volu.. ot t.ax-t,xeapt State
Uld local. aovel'ftlllllnt. .. cmt1e, out.tan<11n, I'Ose .tr'Oll '9;~3 milUon in
1922 to $1.9,330.mUlion in·1932. In IItrik1ng contnat with this expanllion;
the volume ot .ueh obl1sations increalled ont, "30 ad~lion in the perlod '
1932-1941. ' .

P.f.naUT. the .rat •• ot the F.d,",l £ncOlllltu ... havt, be,n rabid. w';;
17. and 1t aPl3lara clrt*S,n that the, will be inc"&88d."to hiaber level. in
t.he ne.r tut~re. .

. " . .
. 'rhe.. factor.; 'paet and pro8pec~i"', explain th, extNMl1' favorable

IUrket for tax-eXellpt Stat. and. 1004. govemlient •• cliriti •• 1Ibicb preftil..;
eel du~ng thl past tbe.i 18&1". In this connection, ~t ., be noted. th.t I

the Bond Bunr index ot the 3'18ld ot "pre.enta~1'" lon,...tel'Jll Meuritie.
, ot twenty pl'C)al1nent'cit!Jte declined trom 2..61 percent at the beg:lnn1ng ot·

. thl.1941 fi.cal JUr-the high· po1nt tOf the ye.r-to 2.07 percent,.t the.
clol' ot the fiecal ,.ar •. This closing.tigure rep~8.nted an all-tt.l low

, tor the .. ries'! .~e aU ..t~ high tor the series, 5\69 percent;, wa. re-
ported on Ma,l, 1933. ) ,

~. F1lrther -eyWence.,ot the.; faVorable afket· tor tax-exempt ..obUg.t1on,
11 tound in the' ~ and Jlunieipa.l CO!P!ndiWll.June 30, 1941 tlpo~ ot
eale. at.'lonrtel'll $taroand local ,gove~nt bond .... Of the 11,2341111-
340n total. Al •• ot .ueh. bonda reported tor the 1940 calendar 18U.. 1883

. ' million, or 72 J?e~ent, weH ftported as~carl'11ng.c~pon rat ... ot :3 pel"'- •
cent \~r lea8, 43Oa'.Dd.llion,. orl2S percent, ranged trom 3 percent to 4 per-
cent, and only $4' mUlion,. ~r·3 percent, were :reporte:,das having 1nt.~1t
rat •• Of OYer 4 p.rc.nt. That .. public \lJ\1te' were- not e10w to 1'._,....
• ant... ot the h•• ~demand tor 't,x-exempt bonds. 11 indicated: by the "POrt
ot the Compendii1llthat 1482 million, or 39 })ercent, ot the total reported.
bond. 1&1•• , _" compl'1.ed ot ~.fund1n8' 1eeues. I

. .
~bmr ,

. ~Nom.P\iere.t~ar1nr obUptiOll. amounted.to leal than ~ perCent ot' the
total ,rolla d.,bt· out.atandi~. ot the $j6S=.debt.Ql this ch&ract.~,
in uc .... ~ t~hil'd ••• cOlllpr:taeclot .lie . 'tSot ~at..m irrigation, . ,
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Into"st paJmente o~ the Fe,cleral pQblic debt tor the 1941 tiscal. ~ar
amounted to~Uion. Thies ftgure~ h9'Qver, '~oees not.: 'reflect the, '
full CQst dt Fed~ra.1:'DorrOwing ~n 'tlte la~ter part Jot the: t1acal,ear. ~:
ot June 30, 1941, the. COII\!)ute4rate ot intereet., on'the F.aeral,1nt,.ret\-
bear11l8 pUbUc debt amounte~ to 2. '5 percent, and the computed annual lnte~
est. charge amounted to tl,219,mill1on. SM'en months later, JanulU7 30,
1942, the comput~ 1ntereat, chat'ge on the $59,531 milllon 'ederal de~t "..S
~4 percent" atld th" computed,annual interest charge I!DOWltedto 11.-431
.mUllon. ,. '.

, , .
The c,ombintclFederal. ~d 'State and local govemMn~' S:nte~at pa~nt~

tor the' 1941 fiscal year atDOunt.,ltcf to $l,aes m1lllon. '1'h1. 1a equ1valon1; .
to fl.4 for each "reon tn the ~tecl It~tos. "In relation to national ,in- ,
COfll8, the total interest pq.tnt. ot ~l,8BS mlllen amounted to 2 pe"on~

_• Tabl. 12. _•.ANNUAL ~T ¥~ ON STA'1'I AND UJCAL Gov-
DJNIBT D.,BJ TIP» ~ 'GOVDNI&m': 19£1, ISJ7, AID 1932

(Mowiiain ~ll1on~)~~, "

t844
, U2,'

ll9
441
1,09 '

63

Intere.,; • f"l'Cem;cnan.. '.

idUl
stat.
Count,. .
Kun1clpajl/, ,"
School district
Spec1al.41~r1ct,

t79S-
U9, 106

:W'
88
11) .

v Incluges clties, towne, villages, boroughs 'and towneh1pa
. ' 3-32443 " ':
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of the .lttlmattKt .94,500 miU10n~N.tto.l1nc_ prodQced 1n tM 1941 cal-

• eDClar,..,1'. st,te _ 10cal COft...-nt- .... l"'tllJpoI'IJibl. :~tir' .u pe~.t. ot·
11M. amount, ~ e~lIori "tdth the1:r 29 JMll'9tlt &1'11 of the 'total ~Ubltcr
debt .. ot Jun. 306' 1941. 18 noted &bema. the.. n~.- do not l'Otleet the
CCllllpl.t.,~' i~*fllat coat ot\ tile 1941.t1acal J8&1" ed"ederal pubUe

. debt., and thQS an no" an .caure.te .... x. of d1tterencu 1n 1ntes;eet ntea,
on t.he ~bt.dne •• ot .tb. ·two l,ula ot,~"m.-nt., , ,

, "t •

S1noo'State and local ~miIIm~ 1htefll,et pa1MJl~'_, btt .xp.~tftto
show onlr a relatlwly emall decreaae, in the 1942 tiscal year and, Federal
clebt..-bene. inter'et c~. t'aplcllT JIIOUn~it1Jr. '1t. ..... 0*1' tlat 't.~~
1atereat cone Ortttl. -tot,al .... 1'&1.. Stat.. IftIllooa1 del* wiU axel. l

12,200 million tor the 1942 tl.cal )'ear" .TIll' ticun i. equl~~t .to 'P":'
.pl'OXllat~l1 2.3 ptl'C.nt. of tN, total, .,tiNted .. tical. inco. -proc1Qtn. ,ln.
the 1941 calendar ,.u. , '/,

, .. ' ,. f

Ca.par1.on· of intlnllt PaJMnti Oll 'lonC-t..I'It .. ~..r1tl" tor the 1~41
!1Ioal ,.&r ba the •• r10u. t.7P" of' 1O"l"DUnta1. un$.tl, .s 8bo1m ln table
13, with the lon&-tel'llllntereet.-bMl'1nc obUp\;1ona 'ot theM unS,t, out- , '•
nand1nl •• of June 30.. ~941, repQrt.d in tGla 11" Pl'Orid,e • t'OlIsh ,lJ~lt
for QOiIpar1aonot the a...... annual inttl' .. t co,\; o~ the .arlOUW cla ....
of pubUcanita tor th.'l941 t1lpal ~r .. The .v. ...,. atl0' ot ~Qal
tnteNIt colt. to dtb' ~ tl'Olll 3.? pe~ tor' state. ~o 4.8 ~lC.nt
for .chool cJ1.ttj.et.. 8bd1ar1,; the "",tio. for otb.r' clu ... ot unit.
ant lor' adnic1peUtl,.; 4.0 pel'C'nli; CQU,D~1•• # .,4 ptl'Otlnt; Utd tor ape-
dal. d1lt-r1ct., ,.S ptl'CI". the,. t~. ~ not"P"~ at npre.tnt.,;.
1nI the .....,.... ot the coupon nu.,of Mcur1t1 •• oute\lntl1nt tn JQIl' ~j
1941, at.. DO &llowance 18 ... for. dtbt. chUIe -4Urlnc the ~&'r' In4 other
factoi'll, bi1t, an .u",ltlve ot the aYlJ'88't of couponiQtenn :raw., on tC)olo
tal1011f'4.e .. 1DhN~ 4tbt ~1nc1UiCl1n1apeJ\ial· .... ...-nt.) t9r the
1941 111011: ,..~. l~ 1. to be noted that int..... at. pa,.nta aN .... ur.cl 1>1
couponratA., rather than the .ttecti"' or t:oq»Qt.4,J'1l\'., 1Ib1d\ tu. 1n\o-

, aCllll1deratl~ p~_ 01" di~aount. 1nYo~"cl~n _~et111C tb~ •• cunt1•••
"" /', .

Mle 13 • .;.;._, PA1lllR'.rs CIt 91WJ.'E AND LOCAL GO"fEIIID'l'
Da. Br IAE- Ill) _-'1a ,.ODLIGNl'ICJJS Atm BYT!PE '

OFGOValIIIIT: ' llSCAL 1IQ, •• 'lID 30. 190. _ ~

(Mounta 111 t~ou8a1i4l'

\ I

\
\

• t

'.0 l

\.

. 'fGttU tat,relt ' Int're" paid on' Interest paid on'l'Jpe ~t-.... a.s l~t.JS d.bt , -ort-t,ra debt. ~
total , ""4,.Ul. .,'4,949 '1.9,462stat. 1 120,392 11,,51l. 4,881
Coaat,. 11/' . ' 1J6,m 84,311 2,,066
KUD1c1pa m,559 - :393,60? ',9,2
School 4l.tr1ct 82,6.28. I 80,528' 2,100
Spec1al 4l1tr1ct 87,4" - 80,992 6,463.... ,

",

'II IJlolwiJ ~tl.e, tOWDa, 'f1Uaae~. borou&ba ,nd. townah1p ••
3-3244' . ,I •
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The low ratio of annual inte~at 'cost to debt reported for special di~
tricts is explained 1n part by the substantial rise in long-term intel'est-
bearing debt of special districts during the 1941.fiscal year. This debt
change, in contrast with the relatively' stationary character .of the debt of
other local units, except fot" the decrease in county debt, gives the special
district interest cost ratio a dOWnwardbias and the dmilar county relation
an upwardbias. The large, voll1ll1eof bonds of the large metropolitan and
housing authorities recently issued at low interest rates also explains the
apparent inconsistency of the special district interest cost figures.

Lowinterest rates on tax-exempt securities currently quoted on the mar-
ket, particularly whenthey are based on a few selected td~ ..grade market ob-
ligations and are expressed 1n terms o~'the effective r~te8, p~~!de a sa~is-
factor" measureof the current cost 'of borrowingby a limited numberof gov~
ernmental units. Theydo ~ot p~vide arty statistical basis for meallluring
the actual annual interest paymentsof those go~rnmental urdts for the cur-
rent period, and are particularly misleading'whenapplied to the total vol-
ume of obligations outstanding. Sev~ral factors serve to elt;plainthe appar-
ently anomolouscircumstance tbat solliepubl1-cunits have floated long-~erm
loans at effecti ~ rates of approximately1percent in recent months, and
that available data indicate that in the 1941 fiscal y~ar all municipalities
in the nation paid Interes~ on their total outstanding lo~term bondsa-
mountingto approximately 4 percent.

o '

The principal explanation, aparttrom the factors of premiumand dis-
count, lies in the fact that the various governmentshave a large yolumeot
debt outst~ding whichwas issued in periods of comparatively unfavorable
market conditions; wh,enhigh interest rates prevailed. Ne~Yorkaity, for'
exaDlple,has issued long-term bonds,aggregating nearly $1,000 million in .
recent years-providing couponrates of 3 percent or lesa. The average cou-
pon rate of the total' fundeddebt of that city outstanding on June 30, 1941.,
however, amountedto approximately 3.65 percent. Other factors whichmerit
attention relate to variation in 'current couponrates among local govem-
mentswith respects to size, geographic locaMon, credit history, tBDdtim-
~ng of bondsales,

, . ,

Table 14 presents an est~te of the ~cheduledmaturities of total
state and local governmentlone-t~rm int~~et-bearing securities outstand-
ing as .of June 30, ,1941. The statistice were estimated on the basis of data
relating to the estimated ~turitie8 of interest-bearing'debt outstanding ae
of June 30, 1940madeavailable bY'the Division of TaxResearch of 'the United
states Treasury Department,'lIupplementedbY,selected maturity data conta1~ed
in State and local governmentreports and other pubUsh,d sources!, It is to
be noted that no allowance is ,mde for possible' redemptiono~ optional or
other cal,iable bonds prior to regular IlIatutity dates.

or the t19,86C)§/total state and local government1nterest.-bearing /Se-
curities outstanding on June 30, 1941, 8~ort-term loans ~cheduledto mature ,

~ Inclusive ot $43 million State governmentinterelt-bear.1ng ee~urities
incurred for reloan to local units.

3-32443
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Table 14.- ..JSTDIATDlIlA'J.'lllITI SOJJUJLE'or STATE 4\1) LOCAL
~ LONG-TElIl IN'.l'EllI$T-BEAlUXG DDT: '~30, 1941 ':"

, "

(Amount, 10 mUl1OnI) '., "" .
Year. vatu1"lt1.a Debt retired Debt outetandill2 '
or Amount Percent Amount Percent Amount Percent

Years ot -tM:al of total of total
, -

19.u • - - .-.:... - ' tl.8,1i6 ,,100.0
1942 en 4/1 f117 4.1 : 11,839 9'.3"
1943. '905 4.6 '1,182 , 9.5

0

16,934 90.' 0

1944 904 4.8 ,2,6'86 14.4 , 16jojp , 85.6'
194~ 849 4.' 3,535 18.9 ,15,1&' 81.1
1946 725 :).9 4,260 22.8" -14,456' , 17.2
1941 7'Y/, '.9 4,9'77 26.1 ,13..719 73.;3 ,

1948 6,1 3•.5 5,648 30.2' 13,068 69~'S
1949 673 3.6 .. , 6,321 33.8' 12,395 66.2
1950 682 3.6 ....'1,003 37.4 . 11,713 ,62.,6
19,1 - 19~5 3,396 18.1 10,399 55.6 8;311 ' 44.4
1956- 1960 2,779 14.8, 13,178" 70.4 ;,'38' : 29.6
1961- 1965 2,267 12.1 1',445 82., 3~271" 17.5 "
1966-197d 1'138 6.1 16,'83 88.6 2,133 ' , . 11.4 '
1971- 1975 '686 3.7 17,269 '92.3 . '"1,447 1.7
1976 - 1900 1,235 6.-0 ,18,5P4 98.9 I 212 1:.1
,1981'...1985 182 1.0 18,686 99.8 " .2
1966- 1990 29 .2 18,715 100.0- 1 -•1991- 1995 , 1, - 18/71~' 100.0 - -

.

in the 1941fbcal year accounted for $1,144 million. Analysis of available
maturity data pt?rtaining to the $18;716million long-term bonds-all fixed-
tel'lll and eerial "1ntereet,-be&r.1ntlobligationl$-ind!cates that· $7,00:3 million,
or JIldrethan 'J7percent, ~ll be retb,d by June 30,. 1950. C~ulat1ve matu-
ritiea 1Iill amountto 56,.pe~ent by 1955, 70 pt!lrcentby 1960, 89' percent by
1970, and 99 percent by 19SQ. Asmall MIOuntot, debt is not scheduled to be
retired until the 1'ive-~'1",p~r1od ending on June 301 1995.

. DEBT LIABILITY BY CHARACTEROF BONDS

Distr1butian ot long-term debt according to legal UabiUty to~ cipbt,
aervie. i' shownin table 15. Approximatelya6 percent~ or ~16,342million,
of the total $19,012long-tor,mdebt (including interest-bear.lng and nonin-
terest-bearine securitiee) consists of general oblieation bonds. The re-
mainder is comprisedot $1,745rn111i:onrevenuebonds, representing 9 pt\%'-
cent of the total; $000 million, or 4 peX'Cee.t,,srcial as~~~smentobliga-
tions; and $125mUnon, or less than 1 percent, State contingent debt.
Tholatter it0m consists ot State-issued Obll~tions that a~ serviced by
local governments,as reported in detail in tabla 17.. ,

3-32443
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ot the '3,171 ,million total lon~tel'lll 4.ebt o~ state gov8'l'rU1\entas,sen-
eral Qbligat~oM accounted tor 89 percent and revenue bonde accounted for
7 percent, the rema1nins 4 percent being comprised of the contingent debt
noted above. Approximately173' JIdllion, or nea.rly-one-third, of the state
revenue bonds consisted of Obligations of the S~ate of California incurred
to f1Mnc" the San Francisco-o.~ncl Bay-Bridge and th~ Carqu.inezToll
Bri~. 9

I
It b to be noted that revenue bende inclUde only thQse obligations

that aJ"e-'p'a.yableexclusively from the revenues of en income-producingen-
terpr.be7l In recent years, a con~derable volwne of quasi-revenue bonds-
i.e. bonds payable "fromspeQi~l funds or specific dedicated ~venues-have
been issued by a numberof pub~c units. Examplesof obligations of th:l1S
character, whichare clas~~.~Cen~us Bureau as general,obligations,
include the gasoline t~~ticipation b~ot ColoradQand'Uiesissippi.
Another example is ,;;foUndin the secUrities 1s~,d by-the General AuthoritY'
of tho. Sta~e ot l'jiull,y-lva.nia. These latter obli~tions .are paid from pro-
ceedS of buil~~ rentals paid tc?¥' Authority-tl'Oplvarious funds of the
State governJlllJllt. Since}i'" Gene ority :i.s.an',:inst-rwnentality-ot the
State aove.nt, the~nt;al~j reee ~ed f m the'State;are treated as state
paymentsan~ not as t~~nga: of the~A ori ty:. Obliga.\~onsof the Pcnnsl1:-
"ania 'rum~. COIIId.SSlon;_.JI!Y~~/ ounti, ' 0 nearlt\ $41 million, ant
p8.J8ble.eBlua1vely trom ea~s\lof e t~l oad op~r~ted by 1(heCOIIIIIil!-
siol). and V. cla~.~~~cl heve/las"Sita.te I v,fnue fnd='e \'1 . "

lIoreIl,than85 ~e~~~ ~t'-'t,h~)~~ ~ lonB'""temdebt or local
p\lbUc ~~s consi~s ot B\neral ~ions. Approxlmately10 percent,,, or

\ \ " \ I " '1",) / ~, ,
Tab" 15. --STATEAlI)""LOO"AL ~-TEBH DEBT,

\\ BY c_~ot 'S: 30~>1941 '
\ ' <";:'-::l~t. in timon.) ~/.. \\,. I';

., ~,~ If'Otal. ~at. Loctl
Character -»:

~
II'"Amount Pel"-' Pel"-,,~-~.,-- Amountcent c.nt

,

Total long-tel'll debt tl9,Ol.21l· 100.0 $3,17llJ 100.9 'tlS~841 100.0,
General obUgatlon

16,342 2..828 69.2 1:3,'14 8'.3bondl 85.9
Revenuebondl 1,74' 9.2 218 6.9 1,'27 9.6
~cial alBasement

~
4.2 000 ,.1bond. us!! -Contingent debt .7 3.9 - -

)/ Bxclul~"'. of stat. l~ne to local unit. of t28 mUllon.~~----------------------------------------,
7/ Consult the nexplanatio,n ot termsIt in the appendix for -sn e~planntion

of tne cl.a.ssification and terminology-used in this rcporb) as we:Uas
a brief disoussion or someof the limitations of the statistics.
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TJpe ot
pennant

-
1~.0 ... -
51.' ~'~11.1

-•
2'l' U.1t

.1

Rote: Sec:au... ot rounc1l11l, t1~n ..:1n 'this table ilay I')ot add 'to' -
tota].:a. " ' ' . ,

)/. mel"'lt".., ot citiea, t01llUS, ~8 -and bos-oUghs.
Y Excluaiiyeof .,28 Jd.lliori tio....lng .uthor1~1 notes.. . .

" .
fl,S21 mnl1on, to comprised ot revenue ,bonds, ~~ $800 raill1on, ,or ,5 P,tl'l-
cent, consists ot (neclal &eoe~_nt -ob1;;tgatione,as reported in detail iii:

'table 16. ." .

iRRROOVERlIIENTAL'l'lWfsllZR OF DPJ3T'SERVICE/I',
11)'" <-

.'\mongth~ devices employedt~p:roride t~c;ia.i '.t~t~ one l~l of
government to anothm-&ri" yarioue financial t1'81lsaCtiona,that result. :1n the
asswDpti.onby Oll& jurisdiction ot economicUablUt~ for lndebtednes.~,,~'"
sued b, other pUblic unit.~' .,

In SOIQe instances, the as:SWDpti.on,of debt I'QlJ.Y be cor.;plete, re.l~l~~
in the absorption or-both legal· and economic liability bY'one g6"l'!nIIIIl1i,
and ext1nllllishmentof the or1~nal indebtedness of the other. 'ExMpl .. ot
trans.cti~ns of' thia type are found in the Olltri~t .. "unpi't$,onb1::A~se.a, f

Tennessee, and other ~ates of 8pec1ti~d indebtedness incurred by counties
and.speciel road dis~r1ct8 to oflMllce the cdnsttvct10n at local blah"'"
that subltJCl.lentlyha~\ ~en incorp.orated in the ~tat~ biBb.",. 'lat.",-

In other cases, hotMver, one public un1t mayaasumeeconOll1cUabil-
it~. for p.,..n~ of !lrinclpal~ or in~.rtlst, ~r toth· on certain ind.btedllesl
of another jurisdiction withqut assumption of tor~mallegal l!abil1t~~tor
the debt. -the ,rincipale~l •• of ai~~lons of' this charaater ~~~ eco-
nomicl1abii:lty tor debt as or June 30, 1941 1III1S ditferent tJ:"Oll nominal 11a-,
hUity-, ae ehownelsewhere in this ~tud1, are ,reported in tables 1" a. 18.
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STATE AND LOCAL ,QOWRNNEN'fDEBT: 1941- ' )..
, , 'C- a~h"p'rinc~~ charges and int~i'est payments on $168 'million of the

'"Jt:;:otal.'Y01-.)otH)tat. ,aecur!tie, outstanding on June 30,. 19.4) 1f$re~being
t!Service.t~'19ca1 gaYefnQlentlJ. 343' XAUl:lon or this IUItOllnt" ~$;, compr1eed of
state securities ~cUJ'red to prov1de loans to subordinate govern ..nents 1 tha~
were offset b1 local securit~e~ ~ggrtteating the same amount held by the
states. ' .

. "

!able 17.'--STATE DUJT'SERvICED BY LooAL ' ..
GO~: J1JNE 30, 19Q 'E~ .'

~ j , ~

9

(Amounts 'in t~ousands)

" , ,': 'LOcal lln1ts re ..., PUrpQSe Qf Debt out- Debt serv1ce#last
'stat. eponslble tor lO!ln ot'bond standit)g , tisc&l-\vear

" , debt service , issue June 30, ~!;;,.,:,[.I~e.res, . ·1C)L1
v ~ 1. state Loans to Loc~l Govenunental ~ta .

CatUond. CO~ties' 'Relief, t14,OOO\') • 2,~93 • '570
,';.', . - .. . "

....s8'ch~e~tts )(un1cipaUties .
CUlT8nt. (tax lS,,590 17,092 .19~
title) loans .

)(ipnesota Local units Refinancing 1).30~ .r ,,~91 60, , ,. Housing Authol'- Housing 7~O60 . ,Ne. York -- -it.U~ .
NorthCli.J'O~na Schoolll - 166Counties . , 41.932 275, .

bull~ngs·
.... .

Washington Reclamation Reclamation ·288. '14 12
districts

"
. . .. 43,172 20,356 936Total . . ,

, . .
. ~ . --

Ar1:Z'o'nl' cities and ~tunding R.R, 1;172' 17 38
counties aid and otheJ" ' ., ..

i~~i~,
bonds

.Clties 4nd RoUe! 31,802 3,20S 1,262
countielS

J41uleachlisett. )(un1C1ipaJ.itiee1 Parka, ,ater 91,54,8 7,023 ,,090. I :- ~ D ~ • ot _troPQli- ,and sewer
\~. , I"~ ~ tan diatr!ct systeu., .W . , . ,

•Iit)teXico, - I.' eJities.and Refunding R.R 732' ' 36 ~,

counties aid and other ~
" (]r·~ :..<_---~~!, , bonds
~~D~·- .. ·' " . 125,254Tot-al.' :' , ' lQ~281 4.422" .
• . r'" J - ,1

" •~tl

"~.;(,

..t". .r ~-,-;': . ~ J

. ~l24'4' c: ,"

)

!I Exclusive of ~mall amounts of-debt incidentally serviced by loeal
governments from state grants· or locally-shared taxes which were available
tor other purposes in ad~ti6n to the payment or debt service. statistics
are derived primarily from 1941 reports of State officials. In part, data I

are estimated on the basis of the'Most recent available state 'reports.
Y Includes reimbursement obliqation to counties and special dis- '

trlcts; appro~imately ~31,OOO,~ and $4,150,000 debt on county and local
bridges leased by the state, under agreements to pay debt service (or equi~
alent annual rent).

JI Includes $3,444,000 reduction in eountv debt efrected by exchange
. ot st,ate bonds ~or countv bonds •
. 3-32443
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There:·ia, of, eOUl"S8, a considerable volume ot. State loans to local .
~v~r.nments I d!l!ect 'Or indirect, wbi'ch 1s excluded from tlhi8 'tabul!1t.i-oh.:'
The State ot Waeb1neton' has llUlde a ntU:'lbeJ".ot direct. l(:1al1e to local public
un1ts fromcoitun r~1Volri.ngfunde, in addition tp the lows ma.de 'trom boJ""
ro-.c! funds which are report"d he:re. There is QQv.i.ouI'lY-nQtt'anster ot" - ;,.
debt service in transactions ot this type, .s1n~e;th2 loans a~ ttnan~d .
trom nvailable cash, rath~r th6n f~om borrowed funds. ~91~s ot indiTect
.., Table 18.--LOOAL GO~H~-T l)E3~ /SERV.rCEU 'IlY ST1-.TES·:

JL"'E30, IMl!" ,

(AmOunts i~ thousands)

Local govern- Debt Ol.1,t-Debt service,last
Staioe paying Purpose ~f, standi.n~ fiscal year- mente issuing debt .service bond issue .June-~t Ret ire-obligations . 1941. ' meht 'Ir1tere!t

R~ad and bridge Arkansas Hi~ways ;;.'2,618 $ 205 'p$ 141-
districts - c , \

Counties Connl'cticut .- HiehWaYs 12,.318 1,350 22!7
Counties Delaware ..Hirrhways 5,,035 .270 208
School districts Delaware' - $chool -; 2,172, 165 -buildings . "

Counties and spe- "Florida H~ghv/!~ys, 3S,15oY ' 7,526 145
cial districts .~o;'gia 6,Soo -CountielS Righwa.,ys 1,250 . -

Counties Illinois Hirrhways . 12,000' 1,;00 -Counties Iowa Hi~h'llays- 6~,153 6,652 1)706
Counties Kansas Highways~ 1,,,594 1,0)7 ' -Counties , ilinnesota. Hiahways 2~7a5 1,436\ 182
Counties Ohio Relief 6,,109 1,827 176
Counties south Carolina Highways 14 ..409 2173~1' 651
Counties Tennessee High'Nays .. 15,,1..92 4,,192 600
Counties Te~s Highwa:ts 85,670, , '5 665 41662I .Counties ~'!ashinetop Highways 309 34 16
Counties ~hconsln Hlelmays 16,,279 3,,~45 -. .
Total . 294 ..,944 39,7?6 8,7l4



in'terrovemm.ental loaniJ aN found in t.he in".stJIIBnt·1jf .8h .... u 'Of 'State
and..lcca.l -&'OV1trnmentre8e.,....- fun'ds in aeclll"it1U' ~ pabIJ:c uriita. .:It '1.,
estiJMted that &&:ot June 30, 19U, tl,S4911d.1l1.on,Stat ...·and lOCal,~m-
ment 1nterest-bearing' securities were held 'by a1n1d.~ and that, 12..,3)
million of lach _cur1ties «eft held 'by ~at'e ~ ~lGlli'Al:'puIilic t'l'Ujt ~
investment lunds." It i8 alao ·to be noted t.hat the'~ t. 'CGn!'ined '
to state-local unit d~bt tranlten, 'anti eXclul:lea'l\oW4e Of atate~ ..ftd .1o'ea1
govemlMnt inteftat-bearing !Secar1ties by IPecleral .pnalu ~ng to
$697 million, as _11 at :Ncl.am&t1onand. ,conae:rY.ationLdlat.r1ct aantmsnat-

. bearing obligatione of $255 m1lUon held ·~1·th. Bureau ,tJt .cl....·ion of
the Department:of 'the Interior.

Six States .have borrQlredfunds to t1nlJn~ formal J.oan:s to local '8Ov-
emment~,. ' Since 1933, Cassachuiletts Ms eXtended .hort-tel'll~ tOcher
~cipalitiee, secured by tax titles, to pl'Ovia "!uncia -fIJr..cu1"lWit~
tiona. 1'I1eremaining tive loan progNDIS_1'8 inst1tQed t.o proyicle l.q-
term credit tOr spedtic purp:oeejl,as ~h_in ae:ta1l :in tJ,b1.. 17. 1'he
~st :recent p'l"OgraM of ttds character .. e imrMtuted'tJy'" 'YIJI'k'in. t_
latter part of, the-1941 fiscal .,..r to ...nat l.oc&l ~-...J.n tinanc ..

, ing' the 'Con~ruction of p'Ubl1t:h~aing. I Beeau- :Of the recent daUon
Which,the plan .t placed in 'opefttion, no pa~nta '.at ,diIit ~ 'hlild
b••n madeby the ~orro~ng units'as o~ June 30. 19A1.

In addition to the indirect aerv1ctng of .8t&te banda incUJftu for' N-
loan, a total of ·$125IIIillion secunti •• 1AW1Ci'by'"fOQl"'staua ... ·Min"
.serviced by local. units in 1941. 'The -.lor portion :Of :the·total. c.oneifted
ot "contingent debt" inued by l!aasachulette in behaU :or thd Jiltl'ClpOUtan
District-. The 4:3 municipalities which are ae:mJd \»1 "the 1H.cr1ct .&'N 1'8-
quired ~o levy taxes as determined by 'the state to pl'IO'd.. tor &1.1.:debt
service costs on this debt.

Locally is~uedobondl a!tt"'gat1ng app1"0x:fate11 .5 ld.U:lon .. 'ot
June ~J 194i were 'being lIerviced by the states clui.itr ,the pa.t ,fileal
yea1.", either in lIbole or in part, as shown in detaU in table 18. 'The
13rpat .Tolume 01' debt transfer ot this Characte~ cOIlsUtedof prJ.-rr

. road bonds beued by cqunUea of Iowa in accordance with agreements en-
tered into 'fthtilreby the State 3gre«l to tinance ~ debt ch&rpa on the
obU,gattonl. , In IIlOst lr1$tanceS', the assW!lptiott or ~ebt .. nice by'the

. states bas been provided rnarl1 years after the debt _It originally ihl1.d
by the 1.oc&1units in conseq,uence-of ab801'PtiOl'l -of loca1l7 built high-
_Y8 into the' State highwa1. 8ystem.

s .
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Total

.
c.... ' AlUMI* ' ,

AI1.~
Arkana .. -
CaUtom1a
1:01Oz:ado
-COIIIIiIItlolit

IIIUwve
florida
OIIo""f

IcIaIIO
nUlloli
Illdlana"

Iowa,. II1II&,
r,ntllOq

Louldana
.

lIISIII
I/U7laII4

..... clIllltU'"
IIlch1111\
IlUnIlota

Ml .. l .. lpp1
MltIOIII'!
IIon\ana

..brub
".,ada
!'•• ~Ibln

.... Jar...,
... lIulco
... Yorle

() ·Iort.h CIrol.1IIa**
IIorth1IIIc~
Wall

r
Qldahca
or-IOII
Pml171~

Rhodl Illand
&!IItb C&ro11IIt..
~ Dakota

'_IN'"top
Utah

YIl'tlClllt
f11o&'lII1a
Whhf.lltOll

"It Vlrcltl1&
q tIlKODI1aI*

JJiOIIlIIIII

2,1)2,961
4.99...36J.

1,949,31'1

6,9(11."
l,U'.a96 •
.1.709,242 •

266. 50S
1,89'7,414,,12'.'72'.

~,87'
'1,89'7,241-'.1027,'796
2.S3I.a6I
1.101,021
2,14,,627
2,36'._
,.147,226 •

:I..8ZI.,244
4.316,721
',256,106
2,192,300 "

2,11,,196
,,'114.~

"9,456 .

1,31',''''
110,241
491,524

4,16O,i65
S:n,1lI

13,4'79,142

"S'11.62,
~.935

6.907,612

.2,,36,434
1,0119,614
9,iOO,11O

'1 713.346, .1199,_
442,9Q..

6
2.91,,141
.4l4,1a4
'50,.3»
"9,2)1.

2,611,m
,l.'136.1~r

-'
1,901,974-
'Jl"M~250.74a

- ;-' 69,7']4 J l",102..,.,..~2,. ,_
- 149141' 146,"9

84,451 113,,21,·, 141,507~.''! ;;:~, ~=
- 4,195 4,1"- -- l'~4O'r U,207

.': lJ:m· - ~=
- '.904 "~

2,680 2,aoo16',. 16,_
12,900 2,~,

18,,164 115,464
21,1" 21,"4)
n,415 46,_

10-
U6.041 ' ,24,493
"',349 6',950

W,1lI 110,116

I),'''' 1),4ft",'JO ',,"~9,J,29 ','095
991
542

1,.,51

U9',07l»,.101
676il"
150,241
22,110
10,664

lIS,'"",-305,224

311.766

D:1:
"ilaO
a,4S'a,w.
7,1111

=::1
",160...-,,",

, ,(It,'I30
r a,.» p

'",,41'.9,.,
26,14'-
3),350

~1",-
21,667

"1,"
160,'1"
G ',904

,.199 '1.916._ '-16,1» '.052.
115.464 :....
22,on -",4IS -

131,1l:J lS.,90
I9,UI) -W,1lI 1,000

.,P46 -",.. ,.;.
12,024 -

9ge -54a -15,'51 -
U7,071 -26,'147 . 4S
'151,'1S7 '15,-dOO

150.61' 365
23,069 $II
10,664 -
43,22' 17.m34,. -2OS.36J -
:!IO,'166 -'1l,7lI ' .-.
41,4" -
",laO -:t1,87J 4W>

~ a,JDf ...
'1~'" .-26,m -ao,m ~,~ ....

7t,a60 ...
t= ., ......-

1IIport14 tOI' a date 1ft 1941 o&heI' U\aa ".. 30.

"IIIportld tOI' a data Ml'llu Ulllil94i. ' '-.
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1,611 . , - .<'-

" 1,." 1,172 -'l<-,- -',064 - -
721~' U.OIIO 1M
'~J1' - -·4,0 - -. ... - -- ... - . .-,2,100 - 15,_

-. 142
14i061 1.490

U7..07l _
2,,669 300

669.097 • -
14',212
21,151
6,015

#,412
34,'34

164,424

'30.7" ..
",~, U,324
41.436 ' -

• .,,12014,"'- "p
2,10, -

7,fJ11 - ,

=== J:=,'t:W a~
,.~ 146,

2,034
329

4,5'19
0-,.,,,

452
40,100

. - -31,. 11- -- -- -.... ."- -~ ..~- -

-

91"" 111
l.$i: l'..S-.- -~. -- ."."- .-- " -- -.- -V;Z '1,.~ -
4,932 -- 1- -- .. -- -- U1

- -- U- -- .....- -- -- -- oUt- -- -~ '- ..., .,- -. -

. -

GJ 244 ","",
1a1. 2,709
m 149..~'

'4 '

.,lto 'bt,Mt
o I'll . -,'~,,.,

I - " :~.".

.,.' , '::.4..w:
.' 1; .._,4;

_" . "I,m7.m . 1",",
aJt .,'"
16 :"m1,0f'I' It,.
'" :16,.

.1,,~<'I':I,. .A!m
, -'1M'" ~ .,.,""lO~f' ocae;.

4,"" , ~.'"
1,114 ,'.,lJl

• '... '; 91.111'__ ll.-- .,.. W, . d
2.,." : 1:2,..
",4" .• ,'U._ '!!? : U,,",

..y.,...... "' •.".
27," ~,1M,"'"'a,cru a,C)JJ

S1f 10,117.
'ft.? 41,_

21,ltt 1"",ai,. tT'••
,,"'- If,''M2 .'It,.",.,m )I,'"
J,M? •• UJ
I,"", 19,12'
, - '.' 2.W

.... 'I••t: ft:=
',GIlI -~I&I- 4,_- -J,'"f
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0VEll50,000 PO~'~. BYm~~.t:L\lIlLUY ~ b~AWI: JllI\E~O, 1~1

(lIolla" ~.' In t~)

•

--.-

ClU •• OftI' 50.000
po,tdatlciD, '

-'

Grou
clebt le••

'=='
'988,065

716.324'
459.930
lU,974W.~
424.387

. 267,583
'78.120
7~.C?14
!

186.193
186.193

6',&14
6,,41It

,
156,085
l5lijQ115

, 88,.039
• ,039

119
ll9

. .--
-

,,230
5.230

9,1194
9,•.

:10.,"
12,3:»'
6,948
1,290

42.992
21.608
9.994

. 11.,390

- -,0- ....- -
--

. -
:-

-

----.,..
-
1M

.....-...
, 183

--

·24
9

15

,.494
3.343 •

88
63

.
.21,005
12.5,12
7.100

c -1.333

49.28)
23.'120
13;479
12,611

-.,.

231
231

, '5.230
5.230

9.~
9,360

..L--- 534
'534

, '

63

5

233'
233

/

18.934
4i~1

• 950
2,11.8

119 -. -
~9 - -

2.659 1.oat -
2,659 1,¢Z9 -

18,848
• 4,301

950
" 2,m

-....
-

241

12

..

•

•
29'

'!'Ilb!e 2O.....Umt 0.. ~lYlWAf,. ~'T1tS oven 100,000 lUIIJ'.A'I'l4JJ. h\l) 01';[£5 0VIk
6U,OW POPil'LATl<1\,Dl'mil ot'U.uu.m' IS JlETAlL: JIJi,lr:JtU, 1M.t (l'.~J

, • I

iii '.'

~J:!o11a.. MlMInt* in- thouMndI)

.'

.
.... - bite-: Ik~ --~t1oll ......-~ •• tll.'f ~~ ..

OOft_nta1 IIAlt 1940 .,Total aort- • .w.: .....~ - dIIIbc
tllII Total o-tnl ..."..1:::- .......,A ,....~ - . 5

~o'n5O.000
. .

~,635 - • "-
poplllaUao 114,S74 36,m - 32.566 300 ,,769 " 1,~ ».071

Daml' 322.A12 3,,364 - 35,291 32.0" -~ a,,4O " 1,_ ",m"*'10 52,162 1,'37 - 1"" ~ at. - - 1,,)7.
r .,

c.wc»cu\ . .
COIntl•• "I' 100,000 .
populatice 1.471,11.3 12.93l r 1120 ~.~Jfi'lU - - - '51 '12 't)

Pall'f1.14 418$ U,063 .
~

,06, - - - ,sa l1J''705
lIIIuttol'll 450,119 1/791 1:041 .1,041 - - \ - - b J:.".
... Hann 414,)16 - - - - - - - - -.... Loadaa 125,_ n 70 - - -

~
- - 70

ClU" onll 50,000
641,992 ~ It..- 61.621 £S,.popIIli.t101a 69,m - "" - ',mIIl'1qtport. 147,l2l 13,215 650 12',., 12.", - - .- -. ,1'.215

Iart.f~ 166.267 21,"' - 21:9)3 21,93' - - - 3,006 U,92T
In BJ"1ta1a 61.615 '1m - ',m • ',957 -. ~- - 391 5,'"... Haftll 160,60, 12,050 - 12,0~ 12,050 - - - 5*) U,470
'latt1tl4ll7 99,:Jl4 16,123 .- 16,123 16,12' - - - - 16,U'

I!III!Ia.
"Co\IQtl.. OftI' lOO.OOO u . . ~

popIIlatlClG 119•• ',489 - ,,4It '.'" - - - - ,,4It... eaau. 179•• 3,.'" - ,,," ',419 - - - - . ',4MClU .. onl" ~,OOO .
JIIIIP&1at.1ao 112,5c14 ll,05O .... U,050 u.* -. - - 1,341 9,'J09

~ l12,~ U,* - U.05O U,*o - - - 1,)41 ','J09
I

ptatrltt, of 00.,. \
ClUte onl" 50,000
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"

'.-' .



"bl. ~.--DEIJl' Oli' Jl\l)IViooM. C01M'IE$ OVEtt lOO.OOD JlOJlUJoATlOK:~\l) C:t'l.'m ()VEi\
~.OOD,POPI1L,\'l'llti,. BY '11WJ:)OI!' r,WXL1'l.'Y ~ lIJo1~; JIOO:; <:kJ ... Y9U (p.a),

rf"

.
nil 'f.

•• t.-D. x_ ~ Oro..'(lJlQlat.1oD ,
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~ .. Oftl'~lOO.00a -.
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PfIIIllatloo. 304,257 17,092 998 16,082 9,338 4,148 2,596 12 ·3,108 13,984~01ty 12l,45e 7;'~60 lSI 7,/1.)9 3,071· 4.148 19Q. - 2,325 ,.235f.- . 67;833 2,3'19 812 1,587 1.173 - 414 - ", 1,864W1c1d.t.. U4,966 7.133,. 35 ~,O86 5,094 - 1,992 12 248 6,885.
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F> ,

~fIpIIlaUOII: 385.392 - -. - - - .- - -. -Itftenoa 385,392 - - - - - - - - -ClU •• OftI' 50,000 .
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~-re" I ,

IIIH "'1' 100,000
1'14 170 4 4 - - - - 174~- '

150,203
CIIIIM 150,20, 174 . 1'10 4 " - - .... - 174

~tl •• "'1' 50,000 . .
~cr1tlu "2,'/04 61,944 '50 '61,m ",Ila 4,610 a,m - ',M»' ",'41,494,511 ",429 - JJ,=, ",524 4,~ a",. - ',261 41,161. 'I,. 30' 114 142 "'?'~ ,.,167 "~S '50 1, , -Q ,

C

~ •• ",,' 100,~
,

146,000 4'1' 90 ,., ,., - - - ~
·429JIIfI!latl_ 0

OIIIIIrluIl Ul,ooo 475 , 90 "',., ,., - - - 429.
Cit.lH OftI' lIO,OOO

7":1' 6,945 a,oao ",94' ' 4,94' - ~ - " ,6.1tapepdatlaQ
loJUu4 .".., 6.94' 'a,ooo 4,94, . 4.94' - - - ." 6,192",.

~. _ 100,000 . ,

popIIlaUoa 1';,125 22,. - ' 22.146 12,", - 450 - 319 12,4'"
Ialt1llol'1 15'.125 22,. - 12,146 12,. - 450 - '" 12,45'1

ClU •• OWl' 50,000
"9,100 1'1',"" 1.,,-,_ 17',~ - 39 - 30,927 142,419JIGIIII1&Uoa -1e1t.1IIon "9,100 17),346 - 1'11,346 173,'PT kJ- 39 - 31),,.., 142,419.,"......,.t. oral' 100,000

2,'" 2,'" - ',CItYpopIIlat.loa 3,2.,,194 ',OlD '.352 " - - - -IeIbII1I'I '122,273 150 1JO - - - - - - 1~
~t

364,637 10 ""'\ 10 10 - - - - . 10
496,313 .1,_ . 1,. lI) ,I/) - - - - 1,260...... ,'32,W 7'19 aDO m 579 - - ~ - '779

IIfMleIllK 971,390 a,_ 1,9CIO 962 962 - - - - '1,_""olk _,110 1'6' '" ... ,. - - - - 1'6'. f2.7Ma\ll 161124 D 511 300 211 m - - - - - '511
'ltr,ilNt.e1' 504~41O 1;~ fl.7 618 618 - - - - .1,1OS

Cl'1 •• 1Iw!.. 50,000 ' "
27,015 it:pepdeUoa a.~,," ':ta7.f2' 1l.0t5 236,512 a",927 SIS - 516.... . ,1l6 ·lIf,U3 ",102 141,6:zl UI,6:zl - - - 23,512

lIrooktoa,., - 62,34' ',754 a,626 ,,121 ,,121 - - - - ' ',154
c:.tJ1'l,.. no,,,, 15,112 rm 10412 1O~ - ~ ~ 2139 " 1',04'fall I1ftl" u,t4H 6,276 ..:", 4:'" - - - '2'16 ' ',000Ko3I'* ,.'JO "UD 1:", 1,'52 1,532 - - - - '.UD~ l4,m 6,14' ',OG ,,064 ~= - - - - '.14'

0 r.o.u 101.'" ',01'1 4,0D6 4,011 - I - - - ••011,lim.. ...m lD,:a54 ,,6JO 6.011 ,-- - - 516 - 10,254

U:: 5.m 2.19' ' ·.','112 '"112 - - - 1'6 ',7"......'" 7,0111 a,9CIO "m ,,7" ,., - - , '7,016......,.. 110,'-'1 .,. a,9CIO 6, 6,061. ,- - - 907 ',0S4...a 69,.." 7,614 1,9JO ,,664 ,,664 - - .- - 1,614
~ ".CD 6,546 2,42' 4.121 4,121 - - - - . ,146

102,177 '.110 I'm 4.: 4,607 - - - - ",UDIIPI'lIItte14 14M54 211114 14. 34,.., - - - - . tl,U4........ 1",~, 19.461 .:. u,na U,:na - - - - .~,.U~
...... u'iOO.OOO

. ..
,..:&aUoa , ,,2U,'1tO 22,4" '- a,ooo U._ 111 '9,'10 '" 1115 a,ma... 227,144 - - - - - - - - -=..., 130.616 - - - - - - - - -'. . aD7 , 'JI11lOO,C11S m - - - - -... 146",. - 116 116 - - - 105 U....... .

107,6,. I,"" .,111 .,,, - 'M., 111 - J:=t-0iIr1uIII ~= lD,1D4 - "." ','" - - 271 -=.-- . - - -. - - - - - -2,14',62) ". - ". ao CU 1,,,, - - '..ClU ....... JO,OOO ,
.,'100...w- a·~i,'51 404,115 6.", '" rt" au,w 100,. "m 161 34.4'

~v '," U•• - 11:. 11;= - 172 - 6,119 6,492"I'll' I,U'i4P """. 6,171 "...' ase, . ",lOS m - a,51O )40,.
I'UII' m'= 7,_ - 7.006 6,41) - - 1,ftC) ,,216
GIUI ....... ID,PI ..... 10,412 ',UG ' I,a" 1,067 - a,1." I,'"~ ... so', I,O'1t a t,m 1,0" - a - ,., ..D]__ 54! - - - - - - - - -
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--0-.. ",904' . ,!,. 114 9,_ st:: - 1~ '- =: ·~toOrot=' ~,912 14~m ., 14._ - ... ' - 14.=5O,1U tim - J.m 9,m - - - 1,1lI I'M'lmat'- ",- ',... - ,. .,.,. - 1-. - -, ·*l''''T 01\7 In,l.,, ..'. " ·".m ~,=- .... 44 7,54' jt:=, ...n . 'B,flO w'. - us,- - - - 19,,,,. ::'$........ u'cu - 16,011 U:OlI - - - 1,154rate,.. U9'm 17:. UO >

fI'm g,m - " - - "" ,,'I#t
'frtDt/!ll w'"" 1,,1"

~ - U 1 1•., 1"""uatGII Cit.l . ,.!1." ". ,!- 6:_ - - -. .. ' ':,,'
~. om 100,000 .
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6!SO,," "','" 130 ,J),- 30,_ 1._ ft'=~- '- - -..... ~.", 16,S' J,3D U,1I7 16,117 - - - -..::m:. 126,." c 2,00' - 2toO' . J OOJ - - - - a:OOJ
1";916 ,,00) ,- ',OOJ ':00' - - - ~ "'"1IHklt~ 1!Jl,_ 4,i)t) - ~::t 4,093 - - - 2. ,,-... 109,544 2,. - , .a,9IO' - - - .,.. 2,151

ClU ...... J'~.ooo ~
It:: ',,'J67~ .. m,'" ",al .., t::t - ',a?1 - 1,449

~
51,. :D,W ,It$ - - - - ao,166~:= t.ID - '.'" ',,",, - l,ttr - m ,,-

IJIIdIa 'I,. - ',. 6,411 - 1,_ - - ~OfttIIIMro ",~. 1,,4" !IO 1';44' ,,'" - ',m - MO
~CIOo&l" 79,.' 14,0» - 14,0)S 1",_ - - ' ti U,.,

~U .. o.,.~100,000
4,04',m ., 411' JIG .,141 54," ",211 1.t07 ,.'70 '7.7"popolati_ -111\1... -Il10,14' 'm - rm 10,=' - '" - ., io,:=r. ,
1,217,. 41,UI 170 ,.",. - It,'" 1,160 1:. ,..,'fU 2,Q - J.~ 1,990 - a, - I,tll

IlllUt_ 621,_ U,UI - 11._ ",m ;:. I,.' - ,,61)) 'I,'"
"



1'0 •• d.bt
-Ill ~. P. ~- 111l. Nan- B1nk1III- Oro..

l'opWtiOCl on.~t.l'. Intel'- fund cS8bt 1...
~t.lUDlt 19AO 'fotal Slort.- , Speoial ••t- .... t. .iIIIct.q

bra Total Gen~ra.\ l!eftnu. ......- bear.t.nr fundi
.. nt. ..

/

m12 (cont.'d.)
COWIti.. OftI' 100,000

Ipopulat.ion (cont'd.)
lorain 112,390 .2,249 - 2,249 2,003- - 246 - 61 2,188. J.uca. 344.333 3,476 - 3,476 1,99. - 1,478 ~ 232 3,244
KIh~o 240.2,1 4,565 - 4.,65 4,565 - - .... 120 4,4451Iont.~r.r 295,480 9,851 - 9'4ft 7,952 - 1,533. 366 919 9,932stark 234,887 1,946 150 1,', 1,669 - ).21 - - 1,946Su.!t 339,405 4,,~ - 4,286 4,286 - - 301 68 4,519
TruaItIull 132,J,15 1,486 flO 1,426 1,3ilO - 66 - 18 1,468ClU .. otel' "',000

pQpUlaUon. 2,899.418 322.448 ",24 3l.7,ta9 ~,069 8.751 9.009 1,095 43,2a9 119,219
AkrccI 244,791 33,496 - '3,496 ~,351 -, 1,14' - 2,125 31,371CuItqn 1Oa,401 4,574 . 32 4,542 ",m -.. 165 - 993 3,5S1.
~1 455,610 77,7f!1 - 77,677 76,019 ..., 1,6'11 110 ,23,365 ~:~ClIytland ~8,336 115,656 2,907 m,823 W,479 12,'/00 1,644 926 11,726
ClIIft1an4 Relph '4,992 27,;:l - 930 620 - 310 - 118 812Colllllbu. 306,O(!f 429 27,297 24,~6 - 2,421 - 2,.763 24,963,~co 210.718 , 12,071 13 12 00l 11,4Qa - 593 ,7 2,045 10,026, _lfuUton 50,592 2,151 - 2:151 2,0'YT - 114 - 33 2,118
Lakewood 69,160 3,1lOO '143 3.6')7 -1,796 1,851 10 - 391 3,409**Spr1l\lf1el.d 70,662 4,003 - 4,003 . 3,261 600

~ - l'4~r ~ 3,956Toledo ~,349 29,840 - 29,840 25,6ro 3;600 - 28.365
.' yOUllptQIIII 1 .7:!D 10,414 - 10,412 l.O,225 ,~ If!1 2. 1,148 9,266

W!I!2!!. "Counties ovel' 100,000
2.424' population 437,522 2,509 13 2,424 - - 72 768 1,721•. , 0k1aII_ 244,1'9 • 1,999 9 1,918 1,918 - - 72 603 1,396Tul .. 193.363 510 4 506 S06 - - - 185 32'Cl~ •• OftI' 50,000

pppulatiOll 348,,81 28,91, - 28,915 2.7,497 - 1,418 - 6.119 22.1960klaII_ Citr 204,.424 M,65' \- 18,655 17,237 - 1,418 - 3,669 14.986• ' ,lrul.a 142,157 ,260 --.'\- 10,260 10,260 - ... - 3,050 7,210. ,
0:UW!. ' "Ccilll\t1 .. 0,.." ~,qoo

,9,914~tion 355,099 9,974
_.

9,974
"- - - 100 9,f!14·Ml1t~ 355,099 9,974 - 9,974 9,974 - - - 100 9,f!14

C1ti~.ortr ~,I)OO
305.394 3l.,320 28,992 ' 3,S59."

(IOPulation _ • 31,320 - - 2.328 - 27,761po~ .: 30',394 ~ 31,320 .,:,: 31,320 28,992 -- ~,328 -- 3,559 111.761, .. .' .
ItN!l!l,~lI1.' , -

. .
CC!Ul1tl.. , ~I' 100,000.
popiIlI.tion, 6,016.935 171,602' 6,770 159,1197 ~9,897 - - 4,935 38,Oi/t 133,535

AlhIhIllJ 1,411,539 -107.S7l 2,000 100,834 100,834 - - 4.737 29,945 77,626
a.a,..1' .< 1~6'm 4)153 90 4,<1.63 4,063 - - - 306 3,847- e.m 241, 1,976 950 7,026 7,026 - - - - 7,976

*Blail' 140,"8 640 40 600 600 - - - 36 flO4
Bu'CkI 107,715 96 - 96 96 - - -- 9 ~CUbria 213,459 4,1171 300 4,571 4,571 - - - 154 4,117, iICII .. ttl' 135,626 300 - 300 300 - - - - 300llaupbbl 177,410 1.215 US 1,090 1,090 - - - - 1.215

**Dtllwan 310,756 5.'29 - 5,529 5.529 ,- - - 236 5,293
.BI'l. 180.889 2.930 340 2,590 2,'90 - - - 259 2,671
ra,.tt •. 200.999 , 3,29' 275 3;020 3,020 - .- - 1,606 1,689\ Law_ 301,243 .2,575 400 2,175 2,175 - .- - 7911 1,771
tanc,It.1' 212,504 m - 735 735 - -- -". - U5
IAh1tb 1'17,533 , 3,9071 250 3,657 3,657 - - - 21.6 3, 1. tun.,. . 441.5111 3,818 1,'50 2,070 2.0'/0 - - '1.98 11 3,1107

,1111'0'" 101,O~ 2,301 25 2,276 2,276 ' ...,.. ."" - 70 2,231
IIcmt.Ptlr.r 289,247 100 100 - - ',- - - - 100
Jol't~on 161','$9 7,902 - 7,902 7.902 -- - - 2,127 5,775
Nol'th"rlaDd 126;aa? 905 ,- 90s 905 - - - - 905::r1k1U +228,331 1,803 - 1,803 1,003 - - - 141 1,662

!lcton 210,852 3,286 325 2,961 2,961 - - - - 3,286,
Wtet.aol'lland 303,411 3,289 - 3,289 3,289 - - .... 1,894 1,mtom ·17~,0~ 2,405 - ~,~,2,405 - - - 259 2,

ClU •• 0-('1' 50,000 s
papIJlItioa ,.6'7&~ 614,'102 1,926 • .6l2~585 ~,851 '- \ 2'134 191 145,735 468,961All.tIt __ , 96~~ 5,6Q - $,682 ',441 "":' ,~- 316 5,366

Altoolll 10__214
3,~ " - f,~7 2,622 .'- q2~ - 709 2,6]8

Jlttblth .. 51,490 2,0 4~ ,992 1,992 - - .... 145 1,1192
~< , ..

(Do11l1' MOunt. in thou.an"'-)

.n e ... e ."-D •• 1D. iah-': Slnk1i!eo- Ck'ota
popwtion OD._t ... lIIIId Mt18 ..

GonftlMntal Vnit 19'" Total lihort- . . ' ::-~1a1 en. "Mb .1IIkbc
'c ttl'll Total OInIral ItInnu. .:.... buq t.s.

PeM!Yl!tnia (cont 'd.) ,
CiU .. OYU'50,000 , -,popWtlon (CCnt.'dF) , 2,1;"Chett.1' 59.285 3,355 - 3,3" 3,"5 - - 59a

BI'l' U6,9S5 6,]91 112 6,279 5,756 - 523 - 175 6,U6
,HaI'I'1ebll1'l 83,893 4,452 .... ,4,440 4,119 - '61 ~ 157 4,295
*JahnltOllll 66,668 3,938 3,938 3,938 . - 926 ',012- -Lulcatt.1' 61,345 3,859 - 3,859 3,a'9 - - - 29 ,.1»
JlclCH..,ort. ",355 • 2,478 - 2,47a 2,006 -. 472 - 174 2,.
P\I1l&d,elp/lU 1,931,334 502,300 - "502,295 : 502.295 - ... , 131,SU 36M"Pltt.bUl'f I 671,659 63,504 800 62,m 62,m - - 27 3,053 ~."'1
ftNd1n,r 110,568 5,432 - ,,432 ,,01'1 - 345 - 4'1 403 3,029
Scranton 140,404 ',902 969 2,186 2,413 - '113 1'/7 3,12'.
1I1lkI .. 1!al"I'e 86,2)6 2,833 - 2,1"3 2,1133 '- - - 187 2,646
to1'lc 56,712 1,192 - 1,192 3.,192 - - - 174 ' 1.00a

-., .
!tim Itl!nd
C1U•• OftI' 50,000 .
POPWtlOD • 329,301 92,856 10,651 '82,205 82,:1D5 - - - 19,651 13,191

. ..wt.ucket 75,797 18,2'/'0 2,130 16,140 16.140 - - - 2,637 1$,6»
Pl'Of1deMe 253,504 74,586 .8,521 66,065 66,065 - - - 17,021 • "'."5

Soalh .c'rol\nt ,
COIUIU... oft" 100,000 ,

\ 9,627population 490,261 10,1.98 40 1O,45a 10.458 - - - m. itCbarl.at06 121,105 1,591 .l,O 1.,5'1 1,551 - - - 82 1,509;0
(l1'I'1IYU1e 136,,80 3.725 - 3,725 3.725 - - - fI19 ',046HlI1ch11r1d 104,843 1,895 - 1,895 1,895 - - - 110

,
,1,""

HSputanbUl'l ' ~ 127,733 3,287 - 3,287 3,2f!1 - - - - " ..Citl .. OftI' SO,OOI)
675 1',605 1O,aeo 24' 1 2,12'1 11,454population. 133.671 14,281 2,480

Cbal'l.lton 71,275 10,006 300 10;505 8,427 1,195 113 1. 2,609 _,197
4tICo1\111bla 62,396 3,475 375 3,100 2,453 585 62 - 21., 3,251

Tt!!n!,," . I ,,
Co\IDt1•• oftI' 100,000

2S,flO3 24,012 , W 1,759 Q.t44population c 974,463 1,0]8 24,082 - -*JIa'l1cS8C111 257,2f11 3,994 50 3,9M 3,944 - - - '1Ol ),29)
411J1uUtco 180,478 9,749~ - 9,749 9,749 - - - 642 t,W

hOlt 118,468 5,072 988
~~

4,084 - - - 15' 4,914
lIb.lbr. 358,250 • 6,788 - 6,30' , -,.' - 4d3 :l5a 6,'30

Cltl •• anI' 50,000
paplllatlQft 7OO,O(!f • , 1)6,746 148 136,598 100,'52 34,090 1.6" - a,91, 127."763

ChattUlOOP l28,163 29,OS4 - 29,054 14,600 13,200 1,154 - 1.565 ~,""
kIIOlt'f1lle' 111,580 31,368 - 31,361 IS,47a 5,190 - - 2,145 29,113~. 292,942 46,194 - 46,194 46,018 - 176 - 3,067 4',12'1
"'''Y111.- 167,402 :JO.l30 148 29,982 14,756 15,000 226 - 2,206- 27,924

.,
tuu. • .
count:l .. onl' 100,000

40,111 32t 2,_ ".145populitiOll 2,086.628 41.014 574 40,111 ' - -Boar 338,176 3,870 - 3,870 • 3,870 - -, - 50' ,,365
HJIallu 398,'64 2.945 - 2,945 .2,945 - - - ·114 1.')1

IlPuo 131,06'7 2,748 - 2,748 __ 2,748 -. - - 216 2,532
H&I'I'1. 528,96l 10,985 - 10,98, 10,985 - - .... 1.481 9.497

!"'II1c1al&o ~ 106,059 5.1130 - 5,830 5,830 - ... - 34 5,796
, J.rr'l'Ion 14' 329 \ 3,229 - 2,900 2,900 - - 329 - ),229

JIclMDD 101:898 2,584 , 2,581 2,581. - - - 93 1,491
TU'I'IIIt '" 225,'21 .6,728 571 6,151 6,157 - - - 247 6,4IL
'1'1'1.'11& m,o" 2,095 - 2,095 2,095 - ... - 172 1,92)

Clt1 .. anI' 50.000
1,,80,396 169.638 1,006 168,549 158,076 10,473 8) 10,1130 158,108populat1011 - -Mar1Uo 51,686 4,794 - 4,794 4,694 100 - - 291 4,S03

Allatin . tfl.930 6.752 - 6.750 6,188 562 - . 2 690 6.062
BeauIIont 59.061. 11,614 - a,614 11,614 - - - 90 ',524
COrpUi CIII'1ltl 57,301 9,520 - 9,520 1,234 1,286 - - 724 '.796" JIal1u 294,734 36,971 ... 36,971 36.695 276 - - 2,47' 34,496
IlPuo 96,810 6,699 410 6,289 6,0011 2SI. - - 401 6,291
Port. Worth 177,662 21,239 ... 21,1'8 :!D,n' 380 - III 49a 1(1),'741

tIOalftltco 60,862 12,~ - 12,666 12,666 - - - 741 11,92', Rculton 384.514 29,~ - 29,31'1 27,751 1.629 - - ).199 26,1.
!Ian. Antco1o 253,854 26,962 596 26,366 :!D,407 5,959 - - 182 26,110
waco ".982 6,034

, - 6,Q34 6,034 - - - 939 5,095. . .

A.



~ble 20. --Durr OF lIIDlVIDUAL OOllh'TDS OYER 100,000 POPfltATIo.'1, MY, CITIE!> OVE!t
~IOOOPOPllLATl(I\, BY'l'!PB OF LIADIlil'l'!' .IN DmAlL: ~'E 30, l!Hl (p.9)

(Dollar UIOUnta in thousands)

G."aa dab~......... . .a 111 • 1106- 51nIc1n.r- OJooa•
Population "II •• '" .a int.r-. fund dabt ltD

GIm!"*D~ IIJIlt 1940 'l'otal Short- SpaoUl .at- ... t. a1tIlc1IIa
• t ... 'l'ot.al CieMnl. Rnanlll =,..baar.toa tUlldl...

!lHII.
COUftU .. OftI' 1.00,00(1

211,623population 1,100 000 300 300 - - - - 1,100·_tun 211,623 1,100 000 300 300 - - - - 1,100
ctU., OftI' 50..000

6,294 6,129 16, 7,211JI(IpIl1at1011 1.49,934 7,544 1,250 - - :m
SIlt un Cit, 149,934 7,'44 1,250 6,294 6,129 - 165 - :m 7,211

~ t
Clt •• OftI' 50,000

45M1l6 98,736 31,47' 67,263pOpU1ation 2,')1 95,90' 95,90' - - -loI'folk • 144,332 38,69' 1,000 Yr,695 Yr,69' - - - 1,,'42 25,153
.... rt-outh 50,745 8,670 1.J.32 7,'38 7,538 - - - 2,646 6,024
It.. 193,042 .39,724 . 674 39,054 39,054 - - - 14,412 2',316..... 69,287 U,643 a, U,618 U,618 - - - 87' 10,770

i'eh'p'"c:auritt •• OftI' 100,000
851,713 U,OO, ", 10,648popIIlatloll U,003 - U,'OO' - - -!IIIIb&' 504,910 9,667 - 9,667 9,667 - - - - 9,667

Ple1'Oll 112,011 63' - 639 • 639 - - - 234 405
apobnI 16.\,6,a 697 - 697 697 - . - - 121 '76Cltl •• _ .. 50,000

19,246 16,903 95,768population '99,711 98,123 3,179 94,944 ",79' - 2,3"SMttl. 368,))2 84,3l4 ,,011 IQ.,a96 15,465 51,299 14,532 -- 1,178 8),136
$poIwIa 122,001 4,(112 - 4.Cl'12 2,083 m 1,6,6 - 817 II "a55
'fUOlla 109,408 9,m 161 9,576 1,698 7,16, 71' - 360 s.m

I!t\ !lr«lnit
"CoIIIIt.l .. _1' 100,000

19,,619 14,814pGpIIlatiOll 4,814 - 4,814 4,884 - - - -kana. e 195,619 4,884 - 4,814 4,814 - - - - '14,814
Cit!.. _r 50.000 \
populatiOQ ztI,849 12,138 - 12,138 7,881 2,870 1,387 - 700 U,438
tHICIlal'I .. taa 61,914 3,748 - 3,748 3,748 - - - U3 ~,6"H~CIft 78,836 2,640 - 2,640 1,253 - 1,387 -- 587 " ,0"."l1III 61,099 5,750 - 5,750 2,~ 2~870 - - - 5,750

\

~iIl ".,r-.. oral' 100,000
9 32,468pOpUlation 897,54' '32,477 U,300 21,177 .... - -DIM' 130,6lIO 630 - 630 - - 9 ~.u...... 766,'" )1,847 u,300 a>,,,.7 21),547 - - - - )1,847

C1tt. .. em*, 50.000
722,114 27,'57 27,357 2',503 3,688 166 9,170 11,187j'IIIpIIlatiOll - -1IId1.. 67,447 4,972 -'( 4,972 4,697 140 135 - - 4,972

1IUw .. '87,472 18,490 - 11,490 15,890 2,600 - - 9,170 9,320, J.Io1III 67,195 "." - 3,895 2,916 948 "31 - - ',895

,4ItIIport .. tQI' a clat. 1111941 otlial' than JIWI 30.

~rttIl tor. daM Nr11,r tlulD 1941.
,.32443 {

)

;

c UI"O
n~.I" •• 1[.·O'.T~1LL ~-::,,~ GlWIt

Sp'Cial. d1atrtct 01' aut-hortt, 01l •• t..1'. 0 tIIII4 ~1e ••
'l'otIl. a.ort- ,

IlIpIOUl.
~

..Nt. ~"... 'fot.al Obfnl. ....-,::- , flInP

'lot~ 11,740,636 ~5,007 11,326,210 1t'»6,309 562,462 157,439 1189,419 127,098 &1,71;",..
&&III.

9,650 9,650 9,6SO 9,650B1ft11n&hu HOlUing Authol'1t7 - - - - -
!r11a ~ ,
Salt IIber ProJact A,ncultul'lJ. Ia-

.26,540 U,949 1f,949 7,591 26,'£0pl'OYUl11t.and Pow.r Di.trtct - - - -SUI CUlo. Il'I'ipticil1l)1.tr1ct 6,lU - 113 - 113 - 6,000 , 6..107
p

!It'1(org1, •Coachella y.u.7 IrripttOIl D1.trtot U,OOO - - - - - U,ooo -. U,OOO
Ka.t Bat IbI1clp8l. tMllt;y D1,tr1ot ",605 - 5',575 '5,575 - - 30 Z5 ",400
00l~1I oat. Br1dp It II1&tnrq D1.tr1ct 35,000 - 35,000 ",000 - - - 176 34,124
lIII!tr1al Irrlpt10n Dhtrtot 45,146 - U,l77 14,971 3,206 - 26,Cl69 1M 44,258
to, AIIpl .. nood Control D1atrtot 29,U6 - 29,U6 29,m - - - - 29,U6
IItl'Ctl1 Il'l'1tatlO1l D1.trtct 7,000 - 7,000' 7,000 - - - 715 6,625

• Jlltl'ClpOlitlll Watal' D1.tr1ct ~
187,110 187,UO :uo,634 6,476 U7~UOSoutham Calltom1a - - ,- - -InIda InipUon D1.trtct ... t. 7,29'1 58 7,215 7,21' - - 24 100 7,197

SIll FNnolaco Heuain{ Autl1ortt;y ,7,318 7,)18 - ~ - - - - 7,)11

Qo19radb
15,470 15,470 15,470 15,4'1'0IIottat 'lUnnal IIIIpro_at Di.trtot. - - - - -Kortham Colorado Water Conaen-anc7 ""D1.t~t. 25,000 - - - - - 25,000 - 25.000

CC!!l!!!Ct\cut q

lIl'1dpport HouallJBAuthortt;r 7,284 7,284 - 0

1
_ - - - - 7,284

Huttoi'd Housing Authority d 7,250 • 7,2SO - - - - -; - 7,250
H'rtford Count, IIttropoUtlll Dlatrtot 12,506 193 12-,3].3 12,31' - - - 434 12,072,
I .. HanD Houa1DcAut.hor1t7 5,000 5,000 - -I - - - - 5,000

'-
D1!tr1o!. "r ColUllbia
Waah1ll(t.OI1Bou'in« Aut.hortt7 9,097 9,097 - - - ., - - 9,f)/f/. ,

~
15,400Atlanta Uouaing Authority 15,400 - 15,400 - 15,400 - - -Coll111bllaBouain« Authority 5,080 1,900 3,180 - 3,180 - - - ',OlIO

" ,
~AMncan FaU, lla.. no1l' 12 6,333 ~ \ - - - - 6,:m - 6,3"
Blaok CanTon Irrtptt,OD Distrtct 7,00() - - - - - 7,000 - 1,000
0. ImpUon Di.tr1ot 5,761 - 229 229 - - 5,'32 - ,,161

IWl12l! ;
Ch1eqo lIouliD&'AuthOrity 9,700 9,700 - - - - - - 9,100
Ch1c&lOPm Dlatr10t 91,897 10,507 8'1,903 8'1,903 - - 487 8,m 90,102
Ch1eqO San1t,1'7 District 114,568 4,800 109,3l.5 109,315 - - 453 4,174 110,394
Cook Count7 FOl'I.t Preas", Dl.trtot 13,353 73' 12,56, 12,563 - - 57 114 12,539
1."0$ 1l000a1n,Author1t~ ,,110 5.110 - - - - - - 5,3'/0

~. HDu,ing Authortty 9,490 700 8,790 - 8,790 - - - 9,4'90

Lou1Qan!
I .. Orlaana Houain« Authortt7 23,069 2),069 - - - - - - 2',069
Ol'l'an. Left. Dlatr1ct , 2),193 - 2),144 18,550 - 4,594 49 - 2),19'

~ Wat..1'Dl.trtct .,QUI 934 7,114 7,114 - - - 1'90 7.858
~ .

18.135 ' 18,135 11,135Balt1ao:re 1I0~1iDr Autllol'1t:r - - - - - -W&8Idnct0D S utIlan s.nita17 II18tl'1ot 17.007 - 17,007 1,285 - 15,722 - 1,543 1',464
·'HdJIl.. t.t, .
1Io.t0ll HOUSll11Authortt:r 12l,500 ~,500 - - . - - - - 21,500
Boaton IIttropoUtlll II18trtct 51,533 - ,1,'33 51,"3 - - - - n,,,,

~
6,164,Dltl'01t Houaln, Authol'1t7 6,86+ - - - - - - 6,164



38 .,..

G ...... cl ... ot... - II sa::: ~ Qrou
Special d1.trict or authority - o... _~.r. 1l1li4 debt 1_

'foUl. ehort- r:: •.t.- a.Nt. ::,- tina 'fetal' 0IDtnl. 11... - beII:'1IIc

I!1w!!l:l 1-St. Louie Housing Author1ty ',440 '5,440 - - - - - 5,440

12m.!!!!.GJ:'a.nn.ldI Irrigat.ion D.latr1ct. 9.442 - - - - - 9.442 - 9.~~~
!!!!!:!!l!!. \ .Central lIebra.k& Pub11c Powr and

Irr1pt1on D.lstr1ct \ 21>.34' - 20.34' - 20.34' - - - . 2O,~
Loup Binr Publio POINI'D.latrict , 10.597 - 9.ees - 9,ees - na - 10,597
Pathfindal' Irript.1on D.l1!tr1ct 6,192 - - - - - 6.192 - 6,192
Platte Valle:r Public POWI' and ~

In-!&atico Dbtr1ct 10,007 - .,,,,6 - .,,,,6 - 1,231 - 10,007

" .. Jatel ..
WI1IU'kHoueln,CAuthodty U,44' U,44' - - - - - - U,443

.... J.1'IMl - PlMlj'lnnia
DllawM Biftr Jc1nt COIEIi.. lon , 36.600 - 36,600 - 36,600 - - 900 ",'100•,

!f!w "!vico
Arcb-t{l1I'll:r Coneenan!:y D.l1!tr1ct. ,,655 - - - - -, 5,655 - !i,655
ElIpbant Butt. Irrigation D.l1tr11lt '.506 - - - - ,- 5.506 - '.506II1ddl. Bio Gnnde Conall"fUlcy D.latr1ct 8,'96 246 8,350 .,350 - - - - ',596,

N" Tork
6..761 6,761.Albal\J' Port. D.l1!tr1ct. 40 6,721 6,721. - - - -Blltfalo Houe1ng Authority .,546 - .,546, - .,546 - - - ',546Blltfalo SeWr Aut!lOr1t:r 9,924 - 9,924 - 9,924 - - 360 9,564

H~ Biftr RlJUlau.n. D.latr1C1t 7,950 - 7,950 - - 7.950 - - 1:=JOII .. Blach Stat. ~ Authority ',050 - 5.0.50 '.050 - - - -.... torle C1t:r H~ luthor1t:r 44,926 1,400 4' •• - 4",26 - - - 44••
N.... ton C1ty Tunnel Author1t1 " 4,.U6 - 45,000 - 45.000 - ,U6 - 45,116
'l'r1bol'Oulh Br1dp Authorit.:r 9.,500 - 91,500 - 91,500 - - - 91,500

NI. York - .... Jlnl8r
Port. of In York Author1t.y 190.98, - 182.38S - 112.;&' - •• 600 ',805 11'7,180

SIl!.2.
C1Dc1nnati Houdng Author1t.y 8,055 .,0" - - - - .- - ',0"
Cl... 1aDd Houling Author1t:r .,72l •• 721. - - - - - - .,721
1IIb~ Valle:r S&nitar;r D1l!trict. ',m - svm 'J,"" - - - 68'J ',092tIII1aid. Ccin.el"fUlcy D1atr1ct. 14.45' - 14,453 7,226 - 7,2Zf - 2,461 u.m

W!1uI!!.
65901'lJld. Biftr 'Ilea Authorit:r 13.'59 - 12,'100 - 12.'100 - U U.348.

_r.on Watll:' Conaervanc:r D1atriClt ',000 - . - - \ -
~

•• 000 - ',000
0IQbH Ittlption Dlatrict. 9,804 - - - - 9,804 ~ 9.804

P.DftV1'!!pla v r-,Chlater IIUn1clpal lut.llor:l.t:r ,,- - ,,888 -. ,,~ - ',-~pbh Houe1Br AuthOrity 14,400 14,400 - - - - - 14,-'110
P1tttbl1l'ib Houe1ng Alltbol'1t:r 17.900 17,900 - - - - - - ,17,900

!tDn!,,"
1iIIIJlb1' Houalng Authorit:r 8,450 - 8,450 - ',4,0 - - - 8,450

~ C~1 Road Dlatr10t 11 6,267 - 6,267 6,267 - - - ,. 6,229
Dal1u tuM IIIpro_t D1strict 6,000 - 6,000 6,000 - - - 30 ,,970
Houatoo HolI&iJIrlut.hor1t1 ',000 ',000 - - - - - - .,000
Lower Colorado I!1ftl' Allthor1t1 21,950 - 21,950 - 21,950 - , - 927 21,oa)
San A&ltbll1oHouailla Author1t:r 1,950 ',950 - - - - - - ',950Tai'l'IIlt 1:oIII1t:rWatar Control IIld lao-

pl'O'f'lllllnt Dlatr1ct 11 ,,644 - ,,644 ,,644 - - - 111 ,,463

b 'salt. lak'e C1t:r IlItropolitan Water
D1l11;rict 5,550 - - - - - ','50 - ',550

!ttb1rJcl;on e:
Itlttit., bc1&iM.tiOll Dbtrict .,107 - -:' - - ~ 8,107 - ',807-

(Mount. In thOUlADCla)

q

01"088 d .... to
..t ... • t_ .. '

~ ~. 0J'0I.
lIpoo1al ,diatriot or .Iltborit,. _te •• "tUII4

~
Total ehol't- I Jr,...· " l' l: ""IIUI. • .t.- ....t.. I tela : ~f(lt4:· GtMI'IIl. 11"- 1:::.0- I-riDI

~~'cI.) .Polt of IAttlo 6,009 - 6,009 6,009 - - - - 6,009lola Im"Uao D1.tl-let 17,5OQ .- .' - -, - - 11,,00 - 17,500Wub1IJatao 'foll IIrt. AIItbor1ty
"

9,6Ja - 9,650.' ~ - 9,650 - - - 9,650

Iftf..~_ Jlieti'lot . : ~\I,<~-: ~•',,1» " ' 0- - - " - - ~,120 ,- ~,,120. , , . , .
~1'teII tor. «ate ~ 1~ other tbID .- 30.
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APPlN>IX

~ , SUpl. Su"el of Small 'Un1t,. Appl'Ox1JlIately1..~ Ichedul••• eN '0-
dre•• to .. 18c£ed -.aU WIlta. on tile basis ot auplinf ·theo~ and ex-
perl.nce in cOI'IMct1011with the 1940 debt; eUl'Yey,the cove~ •• '~
to proVide a eatiaf&eto17 baaia for e.t.:l,.uiion ot olaseitled debt .tat1"
tic8 in the manneroutlined below.,
, ,

. App~telY 1,200 UMble mul'lUl W6~' Nce1ftd fl'OJll th • ..an.~1ncU.-
vidual untta-municipal1ti" (cltie., towne~ vWa •• , and borough.) ot .
le •• than 30,000 popUlation, eourdi1e.,~ 1••• than lOq,OOOpopulat10n~
tOWhahipa,and special dbtrlcte. The two latter cla8s'. are .Diuei.,.. ot
major debt-incl11'I'1ngunite, co....rad in the Jllil c.neue. '.l'wo o~ tile ela••• .,

• aunj,cip&u't1es and countie., W81'8 eubdiv1.dedinto a1x Bl'OUPI' Oil the ~e1.
of ~opulatlon .iH alae..... reported in the ~932decemd.al celltUa.

, 'BandoIIl .tratUied sampl•• were constructed for lIImic1pa1it:te. ot .' ,
8,000 to 3P,OOOpopulation, and 2,SOO to 8,000 population, !lJld fbI" countb.
divicled into the thr .. population cwses-SO,ODO-lOO,OOO,2,,,()()().,o,OOO
and b,iow 2"OQO'. In .electing the aupltt unit. the 19~2 ceDaI18report ..
l18ecl a. a control.. In the cale of citiee baYing a population of 8,000 to .
30,000, eve1'7toufth cit7 lilted in the report _e included in tm s_ple.
Coverageot the tour other auple elall'8 ran_d trCXl 10 percent- tOI' cities
ot 2,500-8,000 population to morethan SO percent for counties of 50,000-_'·
100 00fP ulation. '. ".

, ~ :le data' 'Of 1941 debt 'reported bY'.the •• ~ ~1;, ',.. .. pa1~ .
with correlponding 1932 ceDaUIdebt at&tiatici of the idlntlcll., _t8.
Est1m&teaof total 8'l"01S d8bt ot each auple ela •• _l'8 c<*put~ on the
basis or th, 1932-1941.debt trend Nvoled bY'the .auplct ~ts.

,!h. 1932 ee~. repo~ doe. not."Uet ind1Y1duallythe IlUlliclpaU.tt•• ','
haY1nga population ot ·te•• than 2,500. i1oreoYer,the total de~t repol'ttl4-
tor these un1ts in 1932 was relatively 8II&ll (1424 mUlion), whUe the n....
bel' of un1t. in the cla •• waf "Wer,lar88 (l.3,262).· .FOl" theee 1'easotte, the
estimates tor this groap were cOlllputed01\ the bade ot trend. ""I&led. 1:1,.
c1tte. haYing' a popula"tionot 2,SOO to 8~0b0 popu;Lation~ Adjust~te weN
.de in these est:l».tee on the basie ot cunent clata and trend data de-
rived frca'at-te repol"te.

SpeCial Q!b! Clale!,e. The atatistics tor .chool district. were de-
rived tl'Oll ~ent1"&ll7-c()necteddata supplied by S\ate DepQ'tlaentl ot !du-

, cation and other state reporting agencie.. Thes. data .ere eU.\)pl_nt.d .
with unpublished statist1cs obtained through the 'coopel'Ationat ,the United .
statee Oftice ot Edu~tion. Two principal types ot adjustments were ude
in preP-4ringthe t1nal. eatilllLte.. In the cae. ot atat.-w1d.e reporta wh1ch
were as ot an el1'lUl" date tttan JUne30, 19~1, the data were projected. to
the latt.1" date 'on th. bal!lis ot trebdll der1ved f'l'dl histol'1ca1 data. ,

~
In the case ot a tew State reporte, the statistici of' echool.debt in-

cluded debt incul'l'ed tor school purposee by ciUe. or' counties» •• wen u
by school diatl'1cta. T'Olleet this knmm J'eplrting pJ'Obl., the question-
naire aUl'Vey proVided tor coU.ction ot atat1aties of.muniolpal and countY'
achool.debt. ReCbU1'S8. _Ii alao madeto available reporta ot debt o't
citie. and counties, cl.a8sitied by purpose, to 8Upplemmtthe queltiClll-
3-32443 ~
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This survey g1' state and local 1l0vel'DlDl!lntdebt as of J~. 30;- ~941 11
baaed pr1JDarilTon data supplied by state and'local ott1c1als in respons.,. .r

f*-. to a mall canvass. ""Twodistinct. but ccmplementa17lI1ethoclswere 'ltUbed.
,~ in'co~ecting the statistics: (1) direct inquiries. addressed to otticials

. ot.2,OOO•• lected public units, and (2) specialinquirie. di'l9ted to the
o various ofticial' State sources or local financial atatist!cs.:!1 Copies ot

.foms used 1n the mall survey are reproduced on paps 48-52. Supplementarr'_
intormation wallobtained from a variety ot lIourcell, including pubUshed r ,
and unpUblieh.d materials aSllembledby the Municipal Beterence Service 'Of
the Bureau ot the Census~and records or indebtednells ot epecial classes
ot local public units maaeavailable by several Federal departments andr•

lagencies. .

For purposes ot collection and utilization of the primar,y data, the
State and local un1ts were grouped in three categories: (1) major debt-
incurring units, completel1 covered by questionnaire, (2) small'local
units, partiall7 covered by questionnaire on a randomsaq>le basis, and.
(3) epecial classes ot local units, covered principally by centra~-col-
lected statistics. I .

Censusof LarS! Unite. Since a large portion ot the pubUc debt i.
concentrated in a relativel1 small number.of units, it,was possible to .
conduct a mail census coveribg completely the major classes ot public bor-
rowers. Reports were assembled tor all State governments, all cities ot
30,..000 popula.tion or over, and all counties of 100,000 population or over.
The S2s units in these classes in 1932accounted tor 62 percent of the to-
tal volumeo~ state and local public debt reported in Financial Statistics
g! ~ and ~ Governments,~ th~ latest decennial census on the
.subject. . "",\' '.

S1m1lar17~da~a were obta1n~dby direct inquir.y~or all other local
unite that reported indebtedness ot $S million or over, either"in 193~ or
in the annual debt survey conducted in 1940, with the exception of certain
un1t~ for which centrally-coUected data were readily accessible.

In the case of a small numberof units ot these groups tor which no
retums--or ~coiDplete retums-were received, the necessary data were. de-
rived. tor each indbiclual unit trom the 1I10strecent available published
reports or unpublished otficia+ records. -

"J/ For a bibliography and SUlllDa17 analysis ot present published state
periodical reports on local governments, aee Bureauof the Census,
~ Periodical Publications gn Financial Statist1cs~ 2!: ~ocal 9g!-
ernments, Washington:Feb1'l1ar;y19, 1942.

3-32443 .(40)
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. APPENDIl-s:rm AND LOCAL GOVERlOI!1ft' IEBT: 1941

t •

P1i't clate." On the basis of 'the.e ~ta, e.eti~t.s were p~p."d Inlattna
to the total. VQlwaeof lIlwU.cj,paland county school dlbt included in ~e
st..t. report., and the ind1oat.ed dec;luc\!onewere made 1n ordeZ' to avoici
overreporUn, of school d1stnct d.bt..

Twoexamples o~ special treatment of ~elected categories ot d.bt tur-
ther ~uet;rate the coopew.t1on Q.tern\ed by var1.oull'"dera! agencie••
Complete atatlsttca of the 1ndebt.dne~soof local housing a~thor1ties war.
suppl1~d by the Un1t.edstates Housing Authority, . Through s1Jd.lar aoope ....
tiol\ intormat1on pertaining to Federalloana tocil'rigation and reclaatlon.
cibtr1cto wao obtained trOBl.the Bureau.of Reolamat1op..

A bri.et ref,nnce was maC1e abov,eto special d1ptr1cts and ·t01rn8h1pe
in connection with the explana.tion of sampling procedure utilized in e....
t1mat1,Qrtbe indebtedness of ~ unit •• For these two cla .... of unit.,
:that. _thod of est1mation was l.1Jnitec1to a 1-.1ativelr small potf,ion of
their ·~!)'t;IU.:volWaeof d!,bt outetanding.. st..t ....w1d. reporte at epec1aa1
cl1etr.1.ctdebt were obta:i.nedffOlil 'J,7 states covering oau million, or 32
percent,. of the tot&J. eeti.Jlwltedd.eb\'of all .p.cial d1atr.1ct.. )Io1-.ov.l',
th~ ,.qubl.d etat1etica of debt or .major(debt-incurring districts anc;). of
l,P«to1f1tdcla8se, ot d:istricta ,..re obta1ned by complete .un., coverage
OJ;' ~ma otfici.:L JOQrcea,atJ1nd1cated above. 11} addition, 1nd.b~edn.s.
ot aUr8peCial.diatricts created mce 1932, not included in alV' 'of tbe
categorie, reterred to above, .. s detond.ned on the basili ot data, obtain-
eel t~ ~Ufh$l and lUlpubl1ahoci101lrcea. In consequenc., ~linl p~ "
cedure '1JU ... ~orttt4· to onlt. witb ~1P'Ct "to those districta 'wh1chwere in
catene," prior to 1932 aDd 1Iblah .. re not. covered b1 UI1 ot the twIIICl'
.. thode ot proctdl.lre ~hor than the ·lU!pUnr'technique. Thi. ,croup of . ' . .i

".tump" dtatrictl is estimate4 to account. for slightl11n' 'XC'" ot $300'
m:lll19Q, or apP1'Oxla\ate17U perc,nt 'Ot the total 1941. epecl&l d1etr.l.c;t
debt. r- ',' ,. • • ..' , .:

. Stat18tica ot towneh1pdebt tor 14 of the 18 Statee with. c;tebt...1ncfU'l-
r1na t~p.y W9l'f cltr1ve4·troa"<State l'fpoJ"t,s, with adjuatll8nt, for
debt oh4U1P1 trom the date ot available report. to JlUlo 3), 1941 on ihl
bae!lJ of h1etort~l qata. In the case of toimshiP' of two Stat,. report.
1ng approx1mat~ $, million township debt in 1932, tor wt¢ch recent ft- ..
porta could not be obtained, estimatea were madebl appUcation ot eta- '
t1at1cI of 1932--1.941 debt trend.· rev.aled by t01m~h1psin ao~cted state.
'which were b.UfVe~ .to hav_ similar debt charact,r;l.stics. Townshipd"bt .
tor the ,two rema1Q1t18 $batee, Oonnecticut W Pennqlvan1a, •• est::lmatocl
by the rand~ AIip~ pJ'OQedun", ' - -

..~PbtrJ.but!M"ot 1F9~ W and ReJ.ated IteJIIS, 1n Detail. In the cue
ot Ul\J.1;., IlOtt .cqqtletely covered by qu.. ti~re or c~nt1'&ll7..coUeote4
data, tIld tor- th4t um,te inc:J.u~edin ttl. la.tt.l' c-1o'8017tor which o.lete

Y' The 'Clall.incatlOll of unite ~s towriehip. •• detel'ld.ntcl 1n .col'dance I

with the plan of· cla,tU1cat!on u;eel in the 1932 deceM1al c.•naQt.
It 1. to ~ aotecl that JIa... chuutt. and Bhode leland tOlG' are ola..
.Uie4 ... IaIDlcipaUtie'J ,tow ot other NewEngland stue, Ira 01..-
.U1ed. .. tQWQ8h1p••

3-3a44'
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da\a were not aYaiIable with respect to d1~ribut1O!' ot po~.debt bJ' lIpe~
Uied t~i of, debt-i .... 10n,- and "ori-te~ d.bt .. tntereat-bearing debt,
rev.nue bonda, etc~-estimat.s with respect t9 the outstanding volume ot

'.Yanoue tIP's of debt were ·cCllllputedon the baais or the relation ot each ,
.pecifi.d tr.pe ot debt to total grosa debt revealed by appropriate random
Aq)ling procedl1l'e. S~l' prpcedurea waft tollowed in preparing esti-
mate. or o1nld.ng-tUDCl.'lIete and int.rest paY1l1ants. . ' \ .

V.rification ot si'tiltics. In connection with'editing the question-
na1n "turna and preparation of the eatiiDates for items not t'ull7 report-.
ed, "courae ~ madeto av.nabla publ1ehed and unpUbUshedmater.l.al....
The lurvey return. were cOIJI)&J'8ci wLth corresponding Ichedule. received in I
the 1940 euney mi wit.h all react!1y acces.ible data. State repOrt. were
ut1l1~ecl t~:eupplement the euwe1 8IIIple and to _. m1~1' adjuatlll8nte .in
the eatimatea computedby 'ampling methode.. .

. SUn'I!!!!1' 21 Sum' :Covery.. Acondeneed'at.t1ettiCal "', of the
coven,. of the 191tl ciebt e~"'1, oxclllll1,. of State,repona tor local wd.te
other than schoOl d1atric:ta, is presented in table 22.

"/
the tollOWing potnt. ~ be of tntereat in cOIlMQtiOllwith an {l.ppm-

or the .atimatea. In the {lg~pt., ~7,48l mU1i~n.. Dr 86 peJ'COnt~ ot the
eat:iJllat.d 1941 total State am local governDllntgross debt of 020,2261111-
11011 (1ncl~ci1ng $4, mUlion of State 10ina to 1oo.l Wd.ts) ,were derlncl· t1'CIII
report. of state and local government orficiale-, including State reporting

. agenci.e, ' and from official F.deral Gources. The goverDlDfmtalunit .. re~
aib1. for th1a d.ebt.accounted to~ 83 p8rc.nt of t.h~ gros. iDd.lbtedbeaa ot
state and local. go'Vel'llllentsreported in the 1932 census. On the other hand,. .
htimation or the 1941 debt not derived trom sUl'V'eyreport~ or official
tHcords _Ii limited to 12,945 millJ.on, repl'esent1bg .leas than 14 p.rcen~ of
the estimated 1941 tot~ debt.

EXPIsANATlm;OF TERMS

Teru ulled in· thU report and classification ot the da.ta conform. ..
far u possible, with the definitions and practices ulOd ~ t~ Bureau. of
the CerusU8annual reports of the finances and aele~ted ac~vitl.e of the
stat. ·'p.mment .....1inancial statbtics g! Stateil-and or the citie. with
population ot 100,000 or oYel'-Financial statistics g! Cities. Ctrta1n
ci1ttel"Onces~ .. en thee. reporting practices and those PHd 1n .reporta of
some sovernmental units and ot other publications maybe of value to ~.. re
ot th •• e atatbticlS: ' .. " \

stat. Debt. state debt includes the indebtedness of State departMnt.
and ind..pend.nt .stabUshments, state 1nat1tut1ons, and S~~ 1Jlet1'UMn-
taUt1ee. '01' example, the reported debt of p.nnaylvan1a includes the in-
debtedlll.. of the ~l1eral State A\1thor~t.7and the "rump1ke CCIIIW.aaloo ..
Th... ...nc1 •• are s1mU&rin sane respects to independent authoritiea, .uch
as the Port ot NeJr York Authorit.y, which are clJl8.U1ed .. indtpendtnb SOY-
'1'IIIIIIntal.unit. bl the BureA'lof the Census. Moreover, the obUp.tiona of
the Tump1ke COIIIl11ss10nare revenue bondi, parable _lu.lv"l~ t:rom eamtnga
ot the toll road and other reve!llitu!J01' the 'l'urnp1keOOlllD1lla1~.In clrta1n

~32443
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APPENDIX-STATE AND LOCALOOVERHMEN'l'DEBTt 19'41

Table e--SURVEY SAlfPLE AND ~.Gmss DEBT,' BY ~E or
" GOV'EW.1nl\'T: 1941 AND 1~2 \ e-

, ,
-.!

a
(Amountain thousands)

.. Gross debt bv classes 191.1 Gross debt bv c1a8se8.:r 1Q~2
4 iPe'1"cent. Percent

'l'yp8 or Sample Total. sample Sample. Total. • ...,1.
goYamM$nt of ot

total total, -
Sta.tes $3~413,215 $3,413,21~ 100.0 '2,895~84, '.t,895,845 100.0

,
Cities 8,534,771 .9,916,94~ 86.1 8,281,129 9,988,710 82.9
O\!er 100,000 7,282,000 7,282~OOC 100.0 6,868,/.85 6,868,485 100.0

, Under 100,000 1,252,771 ~2,634,94; 47.5 1,412,644 '-'3,120,225 45.3

Counties 1,3/.2,582 2,045,95' 65.6 1,608,051 2,531,456 . 63.5
(War 100,000 1,067,159 1,067,15< 100.0 1,213,845 1,213,845 100.0-

, 'Undfir100,000 ,p 275,423 978,791 28.1 394,206 1,317,611 29.9

!ownehipa 105,421 292,41~ 36.1 136,752 353,018 38"e,

Special r .
diDtr.l.cte ' 878,840 1,350,85E 65.1 987,816 1;484,454 66.5..

subf;.total U'sed
tor estimation 114,274,829 17,019,3~ 83.9 13,909,593 17,253,483 80.6;

Post:-1932 epe-
629,955cial districts~ 629,955 -100.0 - - -

T r-
sub-total. ·ot.o: . '-t fepUile UiSed 1L4,904,78417,649,341 84.4 13,909,'93 17;2;3,483 80.6 .

Aggregate ape-
2,322,929cia1 reports '2,576,570 2,576,57~ ,100.0 2,322,929 1oo~0

School dis-
trictl 1,787,241 1, 78f1,24ll 100.0 2.176,313 2,176,)13 100.0

F.deral Ree- I .
1arnation I ,
loan. , 255,26'1 • 255,2671 100.0 146,616 146,616 laO. 0

'U.S.H.A. 1'8... , ' - I rC0l't or loc~ '"

. .534'~
, ousing a~ " .
, ,thority debt 534,062 100.0 - -LZ.

orand total 117,481,354 2Oj22S,9llj 86.4 16..232,522 19,576,4l2
F

J

Y Special districts created since 1932,.that turni .:bed d"'~+ .. 4- .. -1'; -A.
'tiCS, exe-lust.e or school tiiet.ricte, Fedsral!y-aided rec:Lamat1cIt :lst.riCt.S,
and local houl!lingauthorities. " ,,' .'
3-32443
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. Gross I!bt. Gra... debt ia the aggregate ot all, outJt,~ding «lebt,-in-
c1ud1n8 all fol'llla ot .hort ...·and l~t.rm debt.

,
Oro.s D.bt Lei. Sinking Funds, The gl'Q.Ss debt '9f & public unit, le.s

the value of all assets h~d by all e1nld.ng fund;t ot tha unit, J'epl'esent.
the gross debt lese e1nking funds or that unit. - In reporting aggregate
groal. debt lese .1nW.nr traada for a group of unit.a, ~.tunQ •••• ta in
exc••• of goll debt reported by aD individual. public Unit ..re exolwled ,
f1'Oll the reported at.atiatics. •

- ' - ")'

-, Thie t&rm is not to be contused with "net debt.," wb1ch is detinecl ~1'
t=heBureau of the C4thaUI to represent the total of geneJ'al obli.ga.tt-on bOMe
and. revenue bonds, lesl ~1nk1ng funds accumulat.ed tor their MQrtization.
Thus,all short-term debt, 10ns-te~ lpa.ial assessment debt, long-te~ con-
ttnpnt debt, &Ill 11:1'1ki111tuncla htld as an offset to aU '.\lOh debt·.1'8 ex-
clUd~. RePO~1n8 ftqui ..... nt. preclude the u•• of the Jtnet. debt'" conc.p~
in the annual. 4Ibt Iun_,. : '

"

's. " ,1I In orar to provide cOIIp&rable statletiel tQr '011;les con,idered as
s-ograph1c and ecODCld.c un1:t., .tather than _ ... poli.tical and. legU.' _
units, the tiDancial tl'anlactions ot dUes of ,100»000 population or
onr are reported 1n accordance with the geograpbic and economic con-
ell" in tt. 1t"'a5i.V. vt·th. ecr.s:.... ~~ =cr1~ 1!nane!.u §tatist.ica
~ C!tiilS. The dat.a ue ola.sU1ed, hQ9l'!SVer.to peJ'll1t. utilization
of .. l.ot,d _"t18ti", in accordance"with t.he corporat, 'concept~
It 18 alto to be 110~ thILt the F1nancitl Statistics g! 911'.1es.en ..
"11"81&t .. the data relating to public-service entezpr1ee, frOiD.the .'
tiJlMlclal tan.action of the ..... nl p'J'JIIlOnt at the citiea and ovel'-
l.pp'~ Ub1tl,- and "polt. theM .epuate!T. This repol'to cloes not
d1atlnp1sh bet •• n pne1'&l-goYerJ*Dt debt and public-Hmee entel'-
pri~e debt. .

J-l2443
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part_nte ~r agencie., ~ in an1' event do not constitute a l1abiUt1' at ".
the general. fund of the central. goven1Mnt-~nera1l¥ States or cities-
the debt is in'a number at 1netanc.. not couidered b1' the State or cit1'
to be state debt or cit1'd.bt, and M7 ~t be reponed. On the other hand,
quui-1'Ievenue bond., or occasioaall7 general obligation bonds actuallT
being gaid trom eam1np are ,reported a. Nvenue bonds. As tar as possible,
the pr9cedure at this studT bas been planned and. carried out to 'mMt known
.pec1~ problema of this character. '
~32443

Revenu. Bcmda", Revenue bonde consl.at at obligations issued 111con-
nection with the financing ot a revenue-producw enterprise' and are payable
aolely trGII earning. ot the enterprise. This category include. onlJ' the
bonda that d~ not carr" a pledge ot-guarante. in case ot tnautficient earo-
1ngs-ot the enterpri.e to .. et the Istabliahed debt service requirements
antt which prOvide no. other recour.e to the general tunda or any tax rev.~ues
tor pa,ment.

In recent JUr., IIoInJ' t1J)e8 at quasi-NV.QUa bonds have been bsued.
Examples-are bonda ~ble trom special tax sources, auch as Obl1g.atlon.
to finance highway conatwctlon _de pqable sole17 tl'Ol1. &a'oUne tax reye-
n~ea. Another e~ple i. tound in bondlJ ot state Inatltuti'Ou tor which '
t~st fund revenUe. or rece.1pta ot s~c1al student tee.· are pledeed. (1)11-
gation. of this, character .. re ,excluded trOll the ...,en" bond cate8'017 under
the clailitica~ion ot the Censua e~u, and for lack ot a .pecitic cate-
gory in .-.hich to se,P."8gate such ob11ptiona the,. are treated in thb re-
port. as general obligatione, althOUgh. theY"are payable .' trca ea1'mariced
tunds. Consideration is now bein8 given to the develoPlllent in future re-
port.a of one or more- added debt terms to des~ribe and clarity more p~c~se-
17 special debt obligations of this cl\ara,ct!ltr. A s1lll11&rproblelll ot claa-
IUication is prese~ed by general obligation, bonda actual17 patd ~rolll
earnings, particular17 those Which provide a specitic pledge of earnings
tbr debt, servict but which also carq a general guarantee ot the tull ~aith
and credit ot tht. borrower. ' .

. Special Ae!!eament ObliS!tiona. special asaessment obl~t1oits con- '
aiat ot tho" Cbl1gatlona 1Ib1~hare bsued -to 1'inance lOcal. _roftment..
and are serviced, either solely or primaril7~ tromals~ssmen~$-t.pQs~ on ~

~

benefited property. Thua, special. assessments constat 'of two d1etinct
t1PS8 of obUgkt1oas-llpeclal-sPJ'c1ala, payable ml.usinly troll assess- ,
ments, and speCial-general obUgatioas, i.e., ~ranteed or contingent
. pecial as.tsllllllnt obligations. • '.

Gen.!!l ~1i .. tit1!!!. Gtneral obl1gatione 'no~ con.j.et of bonda .
pa,able t.l'CIIl ,.aeraJ. 01' other tunds of the borrowe~tj.('nt tor wh1e!l

• the tull taith·. ON~U. of the 1eauing unit 1a pl.,eJpcl. In tJt. ,=aM ot-
cart.81n tn-a R! ,quaal-.rev4tI\\le bonda. howeve~, certain obligationl 1Ibich aN

,payable exclue1velT trom specS.al
4
funds" and do not carry a gtlneral guarantee

ot the unit, &r* includetl in thil br~ clas.. ~oy.r, '.ceJtain tY}l~a at , 'i1

10~eN debt-auch a. 'j~nt. paJable over a perJ.od ot 7e&l"......1Ih1ch are
not '1n the' t01'Jl1. of DoQcla ~ aleo included 1n this categon-_

.. • , <!l

I,
~-

\

Becau.e ot cl1fte1'tlncee in tel'lll1nolog and reporting .practices among
varioue geogra~c unit. and· groups, coUection and. .st~tiOQ ot IItat1aticI
ot revenUe bond's arid epecial assessment obligations pre~ IPfClal problelll8,
pal'toieu1arlT on t.he ~is. ot &' mail canv.~.. There 1a .. t.ndency tor spe-
Cial-special ..... Mdt .bt to be underreport.td. In IIIaIJl' c1t1~. debt of
tht. t~, is b.uid by local blpl"Oyeaent d!atr1cts, 1Ih1Chare CO\1.1)letely'or
larplt' btcli.,.... ot the city OOI'p01'8tton. Preqwtnt,ly, t.1d- debt 1a not
1"ecorcttd in tht bftlC1al c1ty ftCorda.

'l'wo cont.ral7 t8lldencie. are operatt.,.. in the cae. ot revenue bonda. ~
Since the obl1gations are in -lIT inatance. ~,.. ued by a.m.-independent de-
3-32443
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.APPENDIX....s'tATE AND LOCAL GOVERNIIEN'l'DEEIT': 1941

STATDIUf1' OF DEBT ON JUNE 30, IMI. '

, . (It 8IlOunt 11i .z~ro, enter "none. II).

Or on '_'~ , 19_1t data 8t:8 not available 8S at' J'Wle, 30, 1941

:j

<>,

'l'OTAL GROSS DEBT OUTSTANDING

1. fho~~term interest-bearing o~igations •

2. Lo~g-te1'lDinterest-bearing 0"bllgation8:

Ca> Revenue bonds. • • • • • • • • • •

(b) COntingent debt on which, debt 8,emee
18 paid by local governments .....

'."
.' (c) Gener::al obligations. \. • ••

3. Non1nterest-bear1nIObllptions .... • e... •
. . .

·4. Total psa debt outstandinS. • -(I • • •

" .
mmG-J'OlD AssEts .

I "

S. Total BinkinS-tund aSBets (par value). \' .,.

'tOTAL INTERESt PAID WRING LAST FISCAL !ElR ;. ,

6. Inten:st paid on State short-term obligations

".' 'In~ere8t paid' on State l~s-term obllgat1ona

pmT Qr sPECIFIED 11'018

. 8. Debt service paid by local govemllents to
State ,during last tiBcal lear • • • • .'. ~'

, "

, 0

, 9; ToW local eovemaent debt on "hich debt
service 1s paid by the State •••••••

,10. Debt service pit.1dby State to or tor local .
SOvernmen~sdurinS ~.st fiscal lear • • •

(.

. 49

EXPIiANATION OF INDIVIDUAL :mils

Please 'report all :Lndebtedne•• iIlcul'Nd in tbe tI'" or 10ur State, the .. set. ot
all S.tate .~s tunds:, and interest pIpInts, 1ncluci1D1'.~tiSUC8 tor the State .
blalnr., .deparbnellt, the State univerait,' J and all otUr State departaen~ and 1nati-
tu~ClO'.

"
• , 1 t J •

£- Interest-bearine obl1pt1co. ~'lAled in the, D~ ot Jour State ~ utul'8 Dot '
,later than ClIle'1ear"at~r 1al!lUe,.or that h&ve no tuec1 -tllri:!i7 da~ and are .
pa,able t~ taxeD l.ned 111 the 7ear the obl1p.tions are. 1n~rred.,,

• " , ' <> -
2. Interest-bearins ob11pticol with a redeaption date la'te'r than one lear atter·

tbeir 1ssue. ~. -, .

>(a) Revenue baDde are pQable t.....1'.1'_1181 Qt 1I1c..-p1'04iUc1Dc ent:erl)r1"I,
-withOUt".rtCOUl"H to .. tax renaue. tor t,bgr paJlMDt.1 and are not _ra1 .
debts ot the State. ObllptiClll. pqahle trail .pec1al tax reftIlu.a, IUcb
.a b1&bw.,. bcIld. to be ~t1red tl"Oll paoline tax rev.liea, abould be clua1-
tled- aa 'poeral ObUP:t101lI rather tbID a~ revcue _de.

(b) Contingent ~t c;on.1Ite·ot' ob11pticoa incurred or "-.ed. bT the Stat. 1n
the intereat bt, local go'Nl'DMDtl tra wb1ch the state collect. pIIlIIIDt to'/!
de~l; .Hmea. Include State loaD. to local so~ema_t. t~ IIOIl8JI borroM
b7 the state tor relOaD. ..

(c) )~8port -.a pneral obUpticos ~}OIII-tera intereat-bearins debt other
thin revenue bcIl~a and CGIltinpat debt as det.lnec1 above.

Paat-clue b,mds or Dotel Dot preaeoted tor ~t. tlOB-1ntel'8st bearinS warrantl
in excea. ot cash available to pq such oblipticoe, and other naniDtereafi-
be~S obllptiCllla. .\

l

,Total: g1'OIS debt outstpd1nS in the n... ot 1«Jr State IOYel'llMDt(sua ot 1t1u
1, 2, ~d 3).

, .
lotal aneta ot all' Gtate IOYel'lllllDtB1.nk1Dstunds. report Hcurltiell at: par
valUe.

'total uount ot interest, pa!d durinS the t1scal;rear lalt closed, co ~ort-
tera.oblip.tiClllI .. det1ned b;r it.. 1. Include dlcscouota allo;red. ,

. .

.. 3.
.I

4.

5.

6~
.:

"

• 0

., • total UOWtt ot 1Dterelt, paid o....inS the"t1scal year IaUt. c10~, on looe-tera
, obli&at;iClll' &a WiDtd bT 1ta 2. InclUde discounts allowed. .

8. PaPents, durine'the t1aca11Mr la.t o1oaed, 01 pr1nc1p&l and/or intereat b7
local aoft1'l1MD~.co State cont1Dp1t obl1&at1co. &II detined abo~e bT 1t. 2 (b).

9. Mt. ou,t.tandS.Ds in 1;Jle DlUa of local COvetD.-k CD. wblch debt ' .. mea 11 pa1d
bJ ~ State. Include local debts Hmeed bT State aranta, State PI taxel, or
other State-coneoW taua.

19/ Ptpebts, donna the tilca11e&r lut closed, of p1"1nc1paland/or interelt b, the
~ state to or ~or local gove1'Dll8Dtator locall.T-incurrecl debt. , "

lotel Pleue upla1a.. ClIl pip 4 ID7 1ttu requ1r1nc Clar1t1catiClll.
3-32443 I
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APPENDIX--STATEANDLOCALGOVERNUEIfl'DEBT:1941

FOm!' USED FOR LOCAL GOVERNNENTS

STATJml9r or DEBl' ON J1JE 30, 19ft

Or an .... 19-, it data .re not .vailable u .t JuM 30, 1941

(U lIIOunt 1•• ero, enter "none•• )

1. ~rt;-tera lntere.t beamg obl1c.tl.onsl

Ca) School obliS.tl.onl, (it 1nCUl"l"eCl bTlour
pel'lll4lltal \In1 t) • • • • • • .. • • • • • • • _

Cb) All other ahort-tellD oblig.tions •

2. Loas-telll intere.t-beal'1ng oblig.tion ••

(a) School oblig.tions (it incurred bJ your
lO'8~ntal unit) • • • • • • • • • • • • •

. . ...

Cb) All other lcing-tem oblig.tion.1

Cl)

(2)

(3)

11.- band. • • • • • • • • • • · . .
Special ... e.aent oblig.tions . . . .
a.neraJ. oblig.tions, • • • • · . . · . .

,. .0000te .... t-be.l'1ng obligations. "".

4. total Cl'OSl debt outetaad:lng .o. ..
· . . . . .
·. . • ••

S. 1btal 1inIrlnI-t:und .... ta (par. 'Y&1ue) • • • • ••

SA. a.o CIIl;r. 1btel atnk:lng-fuDd as.eta tor
.cboo~- oblig.tions inCurred b7 lOur
C09I~al unit •••••••••••••••

i •

Lallt completed ti.ea:' pal'

6. !btal. pa,plnt.a tor intereat CIl debt.

;p fa) CD .ho~tel'll obl1gationa •••••• ',' • Ir
•

(b) on long- •• oblig.tion ..

,

\J

Plea.e report all debt, Ank1n,..tUDd"NtI, end intere.t papent.a tor all de-
partMntB and agenc:l.e. at JOur IOJ~J'PMIltl;l _t~loclud1~ tho.e 1Ddependen~ ad-

·1I:I.n1.tered, such u .ater ""." libari •••• te. ,..
Jm1,ude owrlapp1ng 111l.pendent loftmMntal unl.ta ( pleSt city ftporia

MOuld _olutla th. counV. iDdependint .ebool ~ltriCtl, ete.; counv "PO"' .bould
excl1lle e1tie., independent 1Ch001di.tl'1ctl, clI'a1JaP d1.tr1ctl, etc.).
l~ OWg.tion. that uture lJOt l&Wr thin 0.. 7-- after date ot llsue, or tbat haft

ne t1ucl utur1v date-a .re pqable tl'Oli tae. laY1ect in the ·;,war the obliga-
tion. .re lncul'l'lCl.
(al InWI"t.~beV1ng 'Aool ob1ig ..tiClOl1... ira t..... 01 lau AQ........ ntll
" UIl1t. (Do ~ illCll$ :1nclQendtiit:~1' Obliptt.'Obf) ..· " ' •

(b) 4U otJaer *on-tea 1nteJ'8'~ o!bltaat:1cu'ot, paera1., epee1l1, ~
other tUDda :f.DcVnd 1.a, tM DIM "of 'fOUr''CON~w:a. un1t. .

2. (l)l1g.t:1oQl wl,1h • ~pt4.QO dl.t4--t1_r ~bf,lU~.:"a.rafter tbt1~,1'''. . ,
C.) Interelt-bearJ.Dg 'chool oblSgaUGGllmild :I.n. tM .. ot 70Ul' lO.eJDlllltll

unit. (Do not include obl1laUou of 1Ddtpendlnt "001 d1.tr.Leta).
Cb) All oth'r loac-tnliU_I'I.t-btar.IJtC O'bli&at10M SlleiUrrlCI tor .-.srlllDll

'Plc1al fuDdl. .
(1) an.nue b~ ..... Mtblt .ROl\lt1.. 171rca .l'II'tIDlIe' 01 iDooM-plVdaC1DC

en~rpr1H', without .ncCMI'Ia to ., tax n ...... tor tMlr papMPl~
aDd are Dot pneral' cII'bti ot 101» lO'Nm.ntal _t. U pablic-IIn1ce
enterprile- bonD ~ Pl'Pble 1.'ra tax 01'otber .. nel'll nwmwl, either
dUteioq or COIlt1tlCetlT, tbq tIloal4 be clNJit1ed u gener4 obUC'"
t10nI r.tber than .. n.... )toncll., ..,

(2) RIpon &11 .ptClal &lH.-.nt ,d.bt, Incl. bo~ obl1S.tionl panntetd
b7 Jour IOftmMiltal. 1ID1t and nntHd oblilatiana p"able oDlJ
lftIII ..... _nw 1eY1ed ~t tit«l proper••

(3) Report .. pnenl. obligationa alllaac-t.1!I :lDtln.t-bear.Lns debt otlltr
tM1 ft... boadl IIlCl apcil1 ...... ent d~t .. d.ttUltcl abcmt.

3. Inel. pa.Wue boIldi or not •• not pnltnted to'r ~Dt, Don:I.nt.n8t-bt~
warrants 10 act .. ~t cub a.a11abl.e to P&7 au.cb obl1S.tl.ona, UId other 1l0ldD-

, tal'8lt-beUd.nl' obl1C"UClD'.· ,,' " !

~ Total,roll d.bt OIltatand1nglo the naa ot lour CO-m.ental unit (_ ot 1ta.1, 2, and 3). '
S. total u.eta of &11 .1Dk:lDgtwIl. ot '1t1fU""lOftm.ntal btl Baport Ncur1tie. at

par 1111.111. ./
54. M Ul exhibit ~, if the achool tullCti~ 11 &.part 4t ,our COWJlMIDtal Uid.t.

reporl here the .ount of 8lnklng-tund .... ta tor obl1ptionl 1nC'Dl'l'td tor lChool
purpoH" fbi•• ount'1. to be 1nol'lldtd in the total. .:I.Dkin,..fUDd .... t., re-
ported 011l1DI S &bOY', al wU ihollil atpal't.t.17 beN. U ncoi'd. c1~ DDt '
HPara.q abow ecbool bond u~entel" IInot -reported- OIl l:1ne SA. r;

(f. ,Mal UIOWlt paid .tor 1n.,..t cbaq.. *the 1DIIebt.ect... ot 70Qr COWlUlntal_t dur:I.nc tbt tileal ~&I' lat elOlN. :lDcludiDc d1ecOUllu allartd •
Car Intenat paid on Ihort-tea obligationa, .. denned b,. 1_ 1..
(b) In~n8t paid OD laftl-tew. 'obUg.t1o~, all dltiMd 'tV 1tt. 2.

,.. '~' '

Iote, ne" nport OIlpap 4 .. .i.....'OI'.C~Dta'.an·it ... 1Ib1eb _,. be ot m_
in clar.1ty.lDg your nport. ,.". . - .
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'1' OtMr
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~ II.
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