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. Conaiderable re1uotflm in Stat. and 100&1 soYun-
ment debt. contrast}; with rapi~ upand1Ds rederal
borrowingS.tor war purposes, cbal1lcter1sed the .0....-
ment or pUblic debt 4ur1nSthe year ended.Tune30.
1943. With every type or nonrederal WJ1tcurta111zlS
ita debt, the -Qutatandin«obli~t1oDII tor au atat ..
and looal !overnmenta ~ell to tlB,6i5 mllliO~awar
than at &tIT. point since 1940; and, ooncolll:tant17.
intere.t ~nt. rell to $581 II1llton--one or the
loweat totals in the paat decade. '

TO'!ALPUBLICIlEM, 1943

Includtns the 'ederal debt or '135,69& a1~l1on
(exclusive or indebtedness or oorpOl'atlODIIand asen..
oies or the United State.), public debt soared to a
newall-time h1sh or '155,341 million. The $54,201
a111ion increa.e in Pederal debt, a natural conee-
quence or the ~~ cost or global warfare, dwarfed
into 1nBignUicance the $997 JD111ionnduotion er-
rected by all other !overnmentai unita,com~ined. A~
thoUsh minute whenoomparedwith the IIItO!l'tlDs Pederal
debt t the reduotion or '997 milUon aasumesma~or
stature whenPederal debt is excluded trom the over-
all debt picture. !I!h1s decrease or 5.1 peroent
clearly indioates the sreater economicand finanoial
strength or States and looal governmentsin 1943.

The war has lleCeae1tatedthe 18suanoeof an aver-
age of ts billion of Federal bonds month17tor ~be
pas~ year, &nd. according to oUicial bud!et estl-
mates,.will puah Pedera:J,debt .to almost the -1200 bil-
lion level by the end of ths 1944 fiacal 7ear. How-
ever, it has.had a radicall7 different eUect upon
debt at all ather levela ot gover.naent. State debt
retirement exceedednew borrowins. b7 1301, 1I11lion,
reeult1ns 'in a 9.5 percent. decline in .uch debt; ana
the corresponding excess of retire .. nt. b7 local
gover.ents waa $590 million,· oaWllns s 4.2 peraent
deorease in local obllsationa. !rhU., the assrep'h
reduction or both governmental1a.. 1& ~ ~~ .ho~
of '1 b1l1ion. Theae changes are retleoted in detail
in table 1.

Such ohanses had's protound effect upon per OJp...
ita debt. alaa. aa Ihown in table 2. Here .pin ty
Pederal preponderance is revealea. ror in 1943 p.%
oapita Paderat debt aloDe~'1,020--wea 1333 'sr .. te~
than the pel' capita total SOVU'JJll!lentaldebt in 1942 ..
Althou!b far Ie.. in ais., the reductiOh 1n State
and local govefnSent debt waa 1aportant to pall1r. o~
nontedenl taxe.. Por .aoh per.on in the count%'1"
then wes out.tanding 121 of state debt and< 1118
of local SOn_tnt debt. OOlllbUlad. the.. a.»,.
equaUed a Per cap1ta of' 1139-.or ..-tban S pm:cemo t

Ie.. than the aorre.»on41ns 1V421:otal.
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!l'BBJl)S III ~IO DD!, 1902-19405

Debt outetan41:ftS baa ,aried cOlUlldG'8blJ'U
uount and aocartiDS to tJP. at sovtralentel WIlJ.
.inoe the tum Gttha centur)"•• ;tor eoona.io t01tle.t;
coupled ~th cbaJ2.s..in the .aphere. ,ot aot:l.Y1't7of)
the hc1erll1t Itate, and looal SOYerJlMDta, .n"_
th. ob1et factor. reapouible tor the nritUoaa.
'able I an4 table 2 pre.ent a clear p10ture ot tEdUJ
debt; .o......nt tZ'9ll 1M' tb 1943.

Pr.~.orld WarI.--In 1902 Peden1 tebt .... oJllr
50percent... larS... State and local !o.. =-et
debt of 12.1941I1111oD. At that ta., tM hau.a
Govel'Jlllent.'.aoUVitie. cBll.1na tor bol':'o_1nP ....
'YeJ:7 narrowf WU' debt ... ..U..and eXllenditwra...
not eapl~c1 to oaabat depre•• iona'. .oreoYft'. ~
Stat .. and 1IUD101pal1t1e.preVilledtu "lllk ot ~
Vic.a that re.ulted in borrcw1n!e. Of the totllX
State and local sonr-ent debt, tbe State,.bara oJr
1270 mil11cn constituted 12.3 percent, and tbill :re:a..-
tionah1p between State debt and local !overaallld
debt remained re1ati~ atable ~or the entire pertof
fro. 19(2 to l~.

. . P,ER CAPITA
GOVERNMENTAL DEBT.
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. GOVIi1OOIWrAL m'Bf IN TIE UNITED STATPS: 1M3a
WoX"ldWarI and the 1920's.~With the eTer-grow-

iDS JlQber o~ :tunotiOD8pe~oraed by 8t.te and local
gOTer.naJnt••, aebt o~ ~Ch gOTemaant. ~ded to
110,256 a1ll1.0:nby 1922-alao.t fiT' t1a •••• gre.t
.. the 1902 d.bt. Tet, eve with tb1. re.ark.ble
growth. it... still only on.-~ the "O'lDlt·o~
le4era1 da\l1;,whiCh, beoau.e o~ h~' Pe4.ral borrow-
iDS. dur.1ngWorldWarI,/had re.Ched 122,9Ma1WDn.

!h8 next 10 years so State and looal. gOTernaent
debt ri.e to twioe it. 1922 leTel. In 1932. at
119,1562a1lllo~, it w•• equal in ei.e to th. P.4eral
debt. !h. proQeroua decade of ~e twenties ••• one
aUfinS ~Ch l.deral .ctivitie. .era liaited to
, .. o.t1a. fUnction., and Pe4eral. aurpluae. p... itt.4

~. l~ :JQ'Oat rduotion in :r.deral debt. .eanwhile,
o1ti•• , oountie., and 8t.t.s borrow.d to finance ex-
pan4.4 progr•• 01' pub110i.proT"ent.. !St.te d.bt
inore ... 4 t:ro. Il,l~ lI111ion in 1922 to 12,682 ~lg
Yon in 19~-1~· peroent. Other looal ~ SOTernaent
a.bt :re.ohed 116,680 ailllon in 1932, 83.4 perc.nt
hishe:r tbul the 19,093 liUllon outstanl'i1nt 10 year.
JsefOft ..~ '.

-~. ])eEres.10D.and the 1930'a.-fh. .eTere de-
pre •• lon ot the 1930'. reTer.ea the'Se trenda. St.te
Iilc\ loc:1a1 gO"f"erna.nt.' found. th.... 1T.. lUI&bl.to
~_ cOIlpletel7 the b'llr~e!l.of wi~.spre.d 'IDlemploy..

, .... and turned·to the P",deral Governaent ~ctr Bid.
~-pr1B1ns ~~.otsa extensiT' reli.~ progrems,
.~ other larg.-.ellle .ffort. to lift the oountr7 to
~ .t:ronser .oonomiolevel neo~a8itated many newbond,18.... BJ lM(f p.deral debt had reached t42,971
IiUllon. Ud, •• in 1922, was slightly more than twioe
Stat. and local gO"f"ernmentd.bt.

During this d.cade noDrelieral debt, in contraet
with l'e4ual. d.bll,1md.rwent counterbalanoing changes
whiob 'prpduo.d & total. but 3 peroent higher in 3940
tlian 11; .as in 1932. A aeoline of 1770 mlllon in
lIho:rt-lI~ d.b~ off.et. lar!e lIart of the 11,443
.ullon lons-tera obl1sationa issued in excess o~
retiraent. d1F1nS th. Period. .fh1& expansion of
lons-tera d.bt occ~.d in State., .'IDlioipal1t1es,
IDd .,.cill1 distriot ••

During the period ~ 1932-1940, oombinedBt&tlt'
act local governaent debt\ varied onlY .lightly, al-
,:thoU8hatat. debt alone c!)nt1nuedto expandand w••a.6 p.roent grester in 1940 than it was in the ear-
lier year. !he debt of all types ot local gOY8l1lll8Dt
deor•• liled1n this period, exo.pt for that at IIp.oia;L
diat.rict., wh1.chrOlle rapidly. !h. :Nduotiona rq.4
trOll 0.9 peroent in oitie. to 17.9 pcooent ~ "-n-
.b1p.. . -

.. ~e :rapid growth.o~ .p.o1~-Matr10t debt cbD:<1nB
11h18 p'%1.0a ••• o.us.a. by the er.atlon o~·..., ..
41at%'1ot., for the purpo.. not on17· o~ per:t~
D," :tunotiona, such a. public houll1ns. but a:t:.o f1:t
uparl4iDs local utility a.rTio .. , .ueh.. th. 8\lpp11"
'iq·ot •• ter to o~ti.s bl PenU71T&Di•• uthor-
Ule. an4 b7 tlte •• tropo1i tim W.ter Dlrirt.t. 0'1
lOuthem Oalifom1a.

"-,or I.tall ... 1Ilto1M\lca c:a tu f.8 Stu•••• t1ll 4.00-04.
l.,...n .ttt.a,... air ... of the 0_., lI".te D.bt Otl .nmll10, 1"',· Itt,te ~aM: H::. YOlo'.110.8 ("'t_1I11" 19t5). <

,~I, "'1., ,DeJIt ell •• ,. Ottl r~a"1 !!!!, TOI. J,
' .... 1 (l'0Y"" 1941).

"

World.WarII.-8inoe 1940," WorldWarII has ex-
ercised a .trollS ~luenoe on all debt. .lB during
the ~irat WorldWar, ped.ral debt hae been forced
alqWard-the p•• t 3 year. h.ve aeen • 191,725 mil-
lion 1nor.a.e. On the other hand, State and looal
gOTer.nmentshave been able .to reduce their out.tand-
ing oblig.tions substantially as • result o~ varioUil
faotore---better tax oollect1ons,larger r.o.ipta ~c.
Tar10ua tax aouroea, and certain reatriotive •• peota
o~ the war .conolll7. Included in the last are pri-
orities on •• terial., shortasea o~ .anpower,and con-
centration on the suooessfUl prosecution o~ the war.
!be.. faotors bav. workedto seriously curtail con-
•truotion projeots or to postpone themuntil att.r
the war, and to d~er a&1ntenanceooste in 80.15 1n-
atanoes. Con•• quently, the need ~or newbond i.R ••
i. rel.tlnly nesJ,ig1ble. With npenditures ao.e-
what lower, and revenUilsoontinuing at their pre-war
lenl,lIUr.Plua :tund. have been bu1lt up 1n a&D,J'States
and .'IDl1oipal1ties and- have been earmarked in part
.a a reee~e against outat&n41ngobligations.

COl!POSITIOll 0l1' SUD AD LOCAL GOVEnliMBliTDEBT, 1943

~ the total State and looal govel'illllen.tuldebt
of 118,492 a11lion in 1943 (exoluaive of special-
speoial oblig.tion •• ), $2,862 million was obligation!!
o~ States and the remaining ,15,630 million was owed
by looal governments. Cities, with outstanding dobt

.o~ 19,382 million,were by ~ar tho largest local bor-
rowere. Speoial di8"triota, the seoond largest debt-
inourring group o~ looal govenments, were obl1~ted
~or '2,?83 million. oountie. ~or 11,633 million.
sehool distriots ~or 11,573 1II11lion,and town3h1pS
tor the I!IIIIal.lestamount. 1259 mlllon.

!be most oOlllllontype of bond iesu.d by State and
looal governmentswas the general obligat1o~ bond.
The figures ehownin this report do not distinguiah
between general obligation bonda proper and guaran-
teed reyenue bonds, .hioh together oonstituted 82.2
peroent of all debt outatanding. Revenuebonde not
guaranteed liere an additional 8.5 percent. OTerone-
fo~th ot apeo1a1-distriot debt 1s in reTenue bonds.

Contingent special &BSellament bonds com~.ed
another lIIportant tne o~ long-tera d.~t of ~ocal
governments. Proportionately t'3wnah1ps, wi th '. 14
percent o~,their obl1!aticna in tb1s for., had tbe
largest amounto~ .uch bond.. Qo..'i:"revenue bon4iii
and·miseellaneoUilobligations ude up the rema~..nde'r
o~ long~term debt.

Short-tera debt of 1720 million w.. incurr.d
ah1.n., bl .,eoial district. and by citi... Ot the
diatr.l.cn obl1p.t1ona, short-term debt a!8%'tI~ted 9.5
percent, a larsar peroant~. thall that ~oWldin any
of 111. oth.r Uit••

2lOIIIrABD nxH W I!AD AID LOoAL DEB~, 1~ ..19431
• .' ..,p,

(]han!e. 1n the debt pioture of 1943.8 oompared
With 1942 are II1Stillsht.d b7 the d.ere •• .,. effected'
in' e-:rU'7tn. ot bontadual !OTernment debt. -!rhe
~at, ot r.duotion for such d.bt in the.~st ,ear i.

". ft... are ·1IoJI4. paJab1e ~.1117 t=ca .... .-t. 1.Yied
IIC*SDatbllletlta4 property j)1IIlwa;the, are in n~.Wft7 1m obl1-
ptloa of the ill1l1q UIlit: of IOYWllJllllt.

..
GOVIINBfl'AL lEST IN TI£ UNITEDSl'ATBS: INa.

far gre.ter than 1t- .. a in 1942or in 1941,the fint
o~ reoent ;reare to abowa dow:nward.0Tl.en1; for tata1
St.t. ant local d.bt. Consider.d .xolu.1T. ot 8tatea,
looal SOTer.naentdebt ahow.dno d.er .... until l~
but tihen State d.bt i. inolUded,. re-nr.al. 1a 'the
upwardven4 .pp.ar. ~.ar earlier. A lar!. pari
ot the explanation of 1bf,. del..,. ill the local. debt
d.cr •••• 11.. in tha 1200 aiUion iner •••• in .pa-
cial-di.triot -debt durin! 1941,.hiQh .ore llhaJi oo~.
terbalanoed d.or .... iI in 4.bt of other 10callUlit ••
Looal hou.ing althorit1e., alr ••d7 upancUns, w.re
!iTan additional 1ape1;Uaby t~e deaand. for houaing
in war· produotion centera. In 1943 dabt for 'tIlo••
authoritie. aggresat.4 1672-million--:tUll7 on. quar-
ter o~ all .peoial-diatrtot d.bt •
- Durin! 1943, the 8tatea r.tir.d 1301 a1l1ion,

9.5 peroent of their debt-a !SO percent la:'!.r r.-
tireaent than that of the prmou. ,e~. lor all
other looal !OTerna.nt. ooab1ned. ~h. rate of de-
arease in d.bt ....4.1 peroent,or • 1674 a1ll1on drop--
.. s twic. that of 1942. A. in 1942, oou:nt7debt
.xperieno.d the large.t percentage re'duotion-U.5
percent, or 1212 .Ulion. Larse ret1r.*nta, ooupled
with few ne. isauee, •• re re.pon.ibl. ~or thi. sub-
.tantial. deore.. e. !he curta1laent of b1~ and
~eli.f expenditures en.bl.d counti•• to •• et th.ir
.xpana•• without re.ort1n8 to extanaiTe fiot.tion of
bond.. . "-

In • co.pari.on of the ooapo.ition of debt for
the ourrent y.ar .ith that of 1942, the larseat pro-
portion.t. deore••• appears in .hort-t.ra d.bt. !he
28 percent drOp in thi. d.bt UIO'IDltedto 1278 .11-
lion-1138 mlllon in the St.t •• and 1140 a11110n in
looal !O"f"er.na.ntunit.. Gen.ral obli~tion and raT·
.nua bond. d.olinea 4 percent •• ch, to 1115,193
a111l0n and Il,157~ aillion, r ••p.ct1Te17. Detail.
ot "h.X" chan!.. in tha co.poB1t1onof gros. d.bt are
~o'lDldin table 4.

mB! 'OPrSB!S
!b. abili tJ ot the State. and looal SOTl1'llllant.

to aa1D.tatn and, 1n .oa. 0.... , aTa to .lU,J,'MM
th.ir UDk1ns-tlmd us"- •• hU. II&k:ing ~ect/aa-
t10na in their outatantiDs srOIl8de'bt 1. raneote(
in n.t 10ns-tma dabt t1prea in' t.ble 5 an4 1Il sro••
debt 1... .1Dt1ns-tlmd .... t. 1n tabl. O. .%a oem-

I tra.t .ith the taW1 aiUlon 41'op-3.8 ,JI£o_...h
gro•• lons-tera d.bt, n.t long-t.ra a.bt .... 'tiduc.d
1822 a1l11oD"a 15.0percent out.

•• t debt offer. a .ore aoaur.te ... aura than
sro.. ~t o~ the ..ount. n.e ••• ar.r to proYid. for
d.'bt retireamt. A ri.. or ~all in gro•• debt .."
be .or. than ocnmterbal.ano.db7 ohU!aa in r ••• rT••
to p.., debt. In 1943 the 18221I111l0n 4roJl 1ll nn
lons-tara debt .&8 1.2 percent greater than the 4:rop
mownb7 the gro •• lons,-tera chaDseof 1897 II1lll9n..

11nlI:1Da-tlmdoU.et. on JUn. SO, 1943, .to04 at
12,0'15 a1llion, an increas_, ot 1125 1I11lion oYer
1~. Alao.t thi. entire .ua w.. h.ld .. a n.erTe
again.t 1115,193. II1Uion seneral. obllgation bonda
ou'tatan41ng. .et bbt tor th .. , 9bliption. &ure-
s.te4 113,171 a111l0n. All Itat.. and local. 'IDlit.
ooabined reduo.d th.ir sro.. debt le.. .tnk1ns-tund
..••t. b7 6.3 perc.nt to 110,S99 1I11lion ~ 1943.
As in the au. of sro•• )debt, OOllll.ti.. and Stat ••
.2;erleno.d the ao.t .lrked contraotion ot all theee
sOT.maent.. . , -

301923
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!lro factor. fhould be noted ,. 'qu.uf7ing &Ill
cl1.cua'.ion o~ de~ and debt burdena. P1rat, ~ ot
the bonda 11.ted •• general. obllgat1ona &l't :1:h tao1;·
..I&1dtroa the reyenu.. ot SOft~ID't _ttrpr1 ••• of
the 01ty or di.triot, an.41n .~ ~a41ot1ou "tibi.
tn. of bond 1. deducted ~ •. o"tataD41ns a.bt; for
purpo••• of "oertll1n1Dl debt OaI&01t7.· Definite
:lDtoraat1Dnon the ext.zit ot .uch bod. 18 Dot a.U-
.blt tor 1943, thCiush1t W111 'be cOn.otaa 'tor 1944.
nluatratillS the taport.oe .r t.... 'bonl. 1., Ue
13,384 1I11110nof .pllbl1o-,erTi.o. entei:pri.e 'boDt.-
48 l'ercent - of total.. debt-o.tabn41D8 1ll 1M2' rtor
citie. with populationa OTer100,000. HOfty.r, 0.:11
on.-te:ntli ot that .. ount i. ol... utet ... r__llt
'bonda. .'

A IIJIall .. ou:ntof intergoTernatntil •• rT1oiDI of
d.bt 8h1~s the incidmo. o~ d.bt b7 re41.tr1butibl
the oost o~ debt s.rTic. "0Jl! 41fterant r.Y~~
.ouro... State loana to looal. Wl1t. total'" $&, .U..
lion. lor the •• loana, the lltate hold. obUS.t10Dl
of the local gOT.ernaent.. to &Y01.a4upl1catl0n U1
an OYer-all atu47 o~ debt, thi. $&, a1Uion baa be.
de4ucted rro. State "totale. A .1a11ar r.di.tr1bUtion
o~ the d.bt~ load i. the .l.ooal SOT.r:DIHIlt~iht ot
debt •• rric. on Stat. «ebt o~ 1105 a1l1lon, !he qon..
Ten. .14, of tha pio"Wrei •• own by IIta1;. expenU..t'llr.. of I155111ll:1on1ll 1942 for intereet •• r.tir ...
.ent JIBlIlentaon the .n:late4 I!OO UUion o~ local
debt that the Stat .. are IIl'Y1c1Ds. ~

IIDRI8! PA1IIII!II
Inter.st ~ta for I5t.t. and 1'OoallOftl'lUltbta

~or •• lect.d y.are .inc. 1932 are pr••• ~te4 tn t.bl.
,. In 1943 th ••• ,.,.ent. aggrepte( 168,. SUllon.
.llthough tb1. 1ll~ereat ... 4.2 peroent le •• thin th'

l..ount u:pen4.d in 1942, the peroantqe d.ore, .....
not .0 large •• the 5.1 peroent drop in !X'o•• aebt.
!b1a 1. Wlderatandabl., .inoe the int.re.t pai4 4ur-
iDS· the y.ar ... on • larger dobt than ... ollt.tand-
ins at the clo •• of _. ~1Ir ..

Intereat on lederal. d.bt 4ur1nS the ,..ar a.catee4
to 11,908 ailllon. Her., the :renre. ot the. tualUl-
oatl:tn on st.te an4lAoal ~TU'lalD.t 1D.tnwat&p1111•• ,
fo~ the intar .. t ... 1*14on a debt far ...ner than
1;la1; outatand1na on .TaileSO, 1M3. lor 'tIl1lti.cal
:rear 1944, it 18 of:t1cial.l7 tat1a1ie4 that inter.at
WiU b, 12,700 II1U10n-aore than twioe the ,1,260
1I11110nin 1942.

•
With little 4ata aT&11abloon inter ••t r.t •• ,

the ~tio of intereat to gra •• d.bt proYide.,. BUb-
.1;1tub •••• ur. for SllUSiDa interelt oo.t.. 'or
Stat .. thi • .rati10... S.oO; ~or looal 'IDlit. oOllbin'"
1t ... 3.70. 01.t1•• aho.e4 the loir.at ratio--3.66-
.. ons local !OTU'I1IlInt.. Por ether 'IDl11;st~, ratio.
w.re.. follow.. town.b1p., 3.8&; counti'l: S.91r
.chool 4Utriot~. 4.26. !h. Qecial di.t~t.. ratio
i. not OOlllP\1ted,for inoluded in the d.b of the
41atrtota i. .on than 1200 a1lllon o~ nonin est-
b.aring debt.

!h. inor.a.~ faTorabl. bond aark.t o~ r.cant
years ana tii •• r.fUn41ng. 1aau'" to .eoure lower
intere.t rate. are refl.oted in OO~ar1.01lS ot in-
tereat and d.bt ohanse•• ine. 1932. With gra •• d.bt
d01mo~ 4." percent in the ll-,ear period, inter-
eat dropped aharply to a point 18.5 peroent low~
than. 1t W&8 in 1932. ..

o
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PROCEDURE
- Statistics presented· in tbis repo:rt are bf,1sed

cb1etl¥ upon an annual mail oanvass ot the units cov-
ered. SUpplementing the returns thus Obtained are
pub1ioation. oontainins ot!ioial intoxmation pro-
oured.tbroUSh the oooperation ot State ~d Federal
departaents and agencies.

statistic. tor approximately 80 peroent ot the
total eetiaated 4ebt ot State and local $Overnments
are derived troa the above so~oes, shQwing debts
Without e,timat1on. The remainder of the ~tatistics,
wbich were estimated, are tor numerous ~l debt-
ino~tng units whiCh were not canvassed and tor
those tew larger units that tailed to respond to tHe
qqestionnaires. Copies ot these questionnaires ~p-
pear on Paries 9-12.

\Historioal data are derived trom the Oensue Bu-
reau' s Ivarioue reports-the decennial oensuses on
State and 100al !overnment finances; the annual pub-
lic debt surveys for 194'0, 1941, and 1942; "State
Debt "on June 30, 1943" (which i. State Finane .. :
1943, vol.2, no. 3)1 and "Oity Debt ~e 30,1943"
(whioh is 01 tl Finances: 19,jl:5~ 'vol. 2, no. 1). The
last two present in detail, and also by indiv1dual
sovernmental unit, srati.tics tor the States and tor
the oities having populations over 25,000.

-rr
Oomprehenslve debt data appearing annually in

volumes 1 and :5 of ~ Pinances and Oitl-rL1nances
are based on field oanvasses and dit!er in..;;woways
both trom thebdebt report in volume 2 and from these
three-1"eve1 debt surveys. First, they sesregate
publio-service' enterprise debt !rom generlil-govern-
ment debt, and, seoondly, the data are presented 8S
ot the end of the fiscal year of the publio unit
rather than as ot June 30.

Aa noted above, 8\1aranteed revenue bonds are
olas.itled as general obligation bonds.' aontinSent
epe01al •••• aem.nt bonda, tor whioh the oitJ is lia-
ble .hou1a,'aaaessments tall short of maturities, are
reported ~ a separate oategory. Speoial-special
ass •• sment \ob1igations, whioh in no way i~poae an
obligation O]he incurring unit beoause ~hey are
paid exc1us1v ly trom assessments against property
owners, are s greg.ted, as they were in last year's
debt reports, om other assesement bonds.
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OO'iBRJNWl'ALIBBT· IN TIB tlUl'BD ST.lTBS: ,I 5\ .. ,

fABIi&' 1'. -J'EDlRAL, STAD, AID ItOOAL GOVERIIIII! GROSS l>IBf OUH!r.UDIIG, Br flPI 01' GOYIRJMJI!.
. 8BLB01'BD YBARS 1902-19.131 .

a~unt',1D al11ion.
!

S'1'A1'I AJID LOCAL \

.
YIm Total I'ldeal toe ~:s

, - Total stat.'
'fotal Oount, Oit,· ~lhip School 8»lIOil1-, d1ltrlct 4iltriot

,
lMS--..,.--- '1lts15,3&1 '136,6\16 '18,645 12,862 all5,783 '1,634. 'II.MI5 t21511 '1,1578 1e,'1.·
ll1t2-------------· 112.1S~ 72,4.915 19,6.s S,16S 16,4.79 l,8f.6 0,806 278 1,701 a.851
19f1.------· 69,161 .a,979 20,182 3,370 16,812 2,0.6 11.1117 1192 1,767 2,770
lHO--";'--- 63,1116 .2,971 80,225 3,~ 16,720 2,156 11,81111 avo 1,813 .,NI
11132------- SII,cu.9 19,<187 111,1162 2,882 16,680 2,531 11,9811 358 2,176 .-;t 1,681
11122------------ as,220 23,964. 10,256 1,163 9,0113 1,387 5,810' '130 1,127 6811
19l2---~-~------ .. 15,6112 ,1,194. .,"118 423 ",075 3118 3,oK7 .

p 00 nil H
1\102------------- 3,378 1,178 2,19" ~70 1,1124. 2015 1,612 156 4.6 e

1114.8----------· 100.0 88.0 . 12.0 1.8 10.2 1.1 6.1 .2 1.0 1.e
19.z-------------· 100.0 78.7 21.3 3." • 17.9 2.0 10.6 .8 1.8 8.1
l~-- ..----- 100.0" 70.8 211.~ ".9 U.3\ ,3.0 14..8 ." 2.6 '.0
ll1foO-------.- 100.0 68.0 32.0 5.15 26.5 3." ].S.7 .5 :e.1I 4:.1
1982------------- ']'00.0 4.11•.9 110.1 '1." - -&2.7 6.15 25.6 .9 15.6 4.1
11122-------------· 100.0 69.1 80.11 8.15 2'1•• •• 2 . 17.5 ." 3." 1.11
11112---------- 100.0 21.0 . 711.0 7." 71.6 6.11 60.6 1 •• a.l .6
1\102------------" 100.0 34..9 611.1 8.0 117.1 6.1 .7.8 1.7 ~." .1

\ -L'
c.. . ,

1114.8------- XXlt XXlt 1~.0 -15.3 M.7 8.8 151.l- 1." e•• 10.0
1114.2-------- XXlt XXlt 100.0 16.1 8:5.9 II•• •11.9 1•• e.? 1••0
1961------------ XXlt XXlt 100.0 16.'1 8:5.S 10.1 "11.1 ~.15 6.~ ;La.'
1~------------- XXlt XXlt 100.0 17.S 82.' 10.7 .a. II 1.,." 11.0 12.'
11132------------- XXlt XXlt 100.0 1••7 85.3 13.0 51.1 " 1~

n.l 8.S
11122------------ XXlt XXlt 100.0 n.3 88.7 18.15 -156.7 , 1. li.O

I· (
6.2

1912------------- XXlt XXlt 100.0 11.4. 110.6 8.'1 76.6 1. :e.6 I .8
lV02'---~---- XXlt XXlt 100.0 12.8 87.7 9.8 73." 2.~ 2.1

-
.s~

\ .
,

\
0

" PmcPm CHA!ll1 \ .
-

11142 - 1943---- +68.6 488.6 -15.1 -9.15 ....2 -11.5 -2.11 15.2 \ -'1.6 ~-2.2
l\14.l- 1942------ ~.I ...a.o -8.'1 -11.1 -B.O . -11.6 -1.1 - .6 \ ... 8 ~.O
1~ - 194.l.------ 49." , +1".0 -.2 -8.g +.11 -S.1 +.11 .i , -1." +6.1
1982 - 19tO----- +&1.8 +lII!O.8 +8." ·21.6 +.2 -1••8 -.9 -1 II , -16.'1 +5'1.1
1922 - 11182----- +1'.15 -115.2 +110.8 +U'.II +8:5." +81.5 .+71.' +1'11 ~

\~f'l
+lS5.,l

1911! - 11122--- 4488.6 +1.828.8 +l1!8.0 +1715.0 +1.9.1 +252.7 +68.6 +61. '.6 +1,668.8
1902 - 11112---- oIM.8 +1." +lCMr.1I +156.5 +111.6 +91.9 +118.8 ."1. 157." .S7:1.:I

1Includ •.."apecial-llpecial •••• lIlIWlt Obligationll, b.calll• .-ount. are 11.01; .. parabl. prior to lh2. r~:
a Blclude. st.t. d.bt 1ncurrld tor relo~ to local lDlits,1Ihlohdq!l.1ca~ local 60yeruent obUsst1ou helt\ b7 .te &OM'Ill:IIntI.''1'11. clu.Ulcation ot 100al goyemalllltll1l'1the. tables oorrelpondl with that used 111the 19.2 report an Ooy IIlt,l Debt JJ!.

!!!!~ stat •• but will be a1t1ll1'1da. a reault ot the recl ••• Uication ot unitt! ot gOyerzm.iIlttor the torthcF 5I.!!!!Y!. ~
QoYerDIIllltl: !!i!. . . J.c \

.Includ •• elt1", towns, vtllagllll, aI}d boroughll. ,,' ,

3-35923
.I'

/

'li
(

"\,. ,

.'
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- !rABI& 2.-PIIl CAPI'U RDaAL, SUD, AD MaUl GOVilRIIII! DDt OlJ!S'UImUGt 0LJIl!JD) YEARS 1902-1943
, \

- , S'l'ATJ: .AND LOC~
0.

lIAR 'rotal federal 'rotH State local

1~------------------·-- $1. 159. IS6 11.020.88 1139.18 121.36 IU7;e.a
llld---· --.----- 687.7'1 Ml.15' 1(6.62 ·~3.61 123.01

11182-- -----------------. 312." 155.93 156.5S 23.08 133.45
1922----------- 302.35 2011.01 93.M 10.58 82.76
1912------------' 59.81:1 18.1:16 47.30 4..<15 <12.85
1901-------...;--- .a.5O 14••S<! 2'1.66 3."0 201.26

Bot.: Baaed on Bureau ot the Ccaui popUlatlon eatlllate•• tor the continental Unlted statell. III ot JulT 1 tor noh ot the
.pecltled -:reara. except tor J9t2 cd 19<!S. tor which yeara populatlon flSUl!e. are bllllldon eatmate. III of Janual'J 1. 19<12.

tABLE 3.-S!rAD A1m LOCAL qoVERlOlEJl" DEB!!!OlJ!S!A1mmG, BY OHARAO!rEROP OBLIG.A1'-IOllAlID BY TYPB OJ'
, GOVERlIIID1'1JUD 30, 1943 'I . .

.Aaounta in uUlon.

ItlNG-'PIUI

'f!PlI or GOVIR!IIIIlI'l' 'lotal=lud- Short-
0

1Dg • lal- General obl1ga- RlI'I'enu. Cont1J:Jgct ~11-rllYlllue tel'll
speclall-) Total t10n bonda1 bondll. special .... 111- end other

"
act ob11gatlOD. obUgatlons

'1'otal.------- $18.4.92 $1'1.'1'12' $15.193 $1,5'15 1638 1366 $920
Stat" ---------- 2,862 2.856 2,282 194 3105 275 6
IQcal &o'YUIIJIIIlttotal---· 15.630 ' 14,916 18,911 1.381 5SS 91 '114

-COUl1t~------------- .. 1.633 1,500 1.<196 ~ 17 .a 25 53
Cit,.· --------- 9.882 '9.06'1 9.1150 , 5840 288 <15 815

Townllblp..---------- 259 2M 215 - , 37 2 -
School 411trlct------ 1,573 1.495 - 1,490 1 -- 4 '1

8P.eclal dlltrlct---- 2.'183 2.~20 1.1S6O 779 166 15 :l63
I)

8

PJRCItl'l' 01' TOTAL DI8l'
"

~al--------------------· 100.0 96.1 82.2 8.5 3.1:1 2.0 3.9
Stat" -;.~--~----. 100.0 99.8 \ '111.7 6.8 3.'1 9.6 .2
local, gonl'Jlalllttotal-- 100.0 9:1.4 82.6 S.S 3.4 - .6 4.6

Count1--·------------~- . 100.0 96.S
\

91.6 1.0 2.6 1.5 3.2
Clt,.~--..------ 100.0 96.6 86.9 6.2 S.l . .5 3.4
'l'oEth1P:l'--------- 100.0 98.1 83.0 - !l.4.~3,. .~, 1..9
School dlltrl~------- 100.0 95.0 , 114.'1 2l~ , - .3 1l.0
special 41Itrlct------ ... ..100.0 90.5 56.1 6.0, .:1 9.5

1 Guaranteed renlllll boods are incluct.d in this table under ge~ral obl1gat1Ol1boods.
• Excludes State loua to local unitll. • "
3 Dlbt. IIel"Y1cedb7 local unit.. •
" Include. cltlllll,tqwne. rillagell. IIld bo~oughll.

" (

" .
al'ATI'

i • JIiJ}IL'!OTAL

l'1!III < Pft'Olllt -19'': Pft'Olllt P.rcct. 19d 1M2 • ohlD&. 1M2 ohllll. 19t8 1942 o~.
Oro.. ,4ebt-------~------ 118,'112 1111.46'1 ..lI.O 12,862 13,16~ -9.5 115.630 '16.304 ....1Iac--tea----.,.-\----------I 1'1,'1'12 18,"9 -3.8 JI,i!1I6 3,019 -5.' 14,916 111,4150' -3.5

CltDftal obl1ptlO1l bon4el----.;.. 1lS,198 115.821 ....0 8,288 2.4'111 . -1).0. 18.9U 18,M2 - -8.2
R... u. bOlld.~------·-- 1.lS'1& _ 1.MO .... b_ 194 20& -11.8 1,381 1.<!S4 .,3.7
qua.l-l'eYll1u. 'bOlld...------- .. 268 -I6l -8.0 •. 22B 224. -.9 21 40 "''1.5
COJl1l1q_t Ipecial .... liIlet . ~ ,

obll1atlOD ..-----a--~-------- .. IISS '682 -6.lS 101r 84' +25.0 . 538 (() 599 -10.9
other oll11ptlcm ..-----'-- ....• 128 62 +98.4 b 58 26 .a.8 '10 36 +94.4

8bort-'.~ .... ------------.------. '120 998 ~2'1.9 6 144 -~1I.8 714 8IJ4 -16.~

i lXCludt •• pecial .. peeia1 a'I"aUnt obllgai1one. .
• :1101•• State loana to local unit.. ' f ' b.
I Glarlnteed re'ftll\ue bonda are included in th1a tab18 undtr lI~ral obl1pt\OJl bonds.
~ Dlbt .. rdcld b7 local unit,. "

\

GOVlBNI8ITAL 1IIlT 'iN ~fB UNIT. STA'I'BS: 180 7

I -
,. .. .Sl:JUClU ~ AlII) arm:a 0!'ISI!:rS

.
UlfG-ftmI • • too LllfG-TlBif nmr 1m t.cIaJ-'1'Jm( be

'm'I OJ' GOVlIRIilIl!N'l'
GtIleral.ob1iCa-

.
'lotal Total General obUga- ~ Total ~alobl~ ...

tlO11 bOD4. I1Illi' tlon bon4a 01llT' tic bODdI·t:iJlf
0

'1'ot.t-- ....------ '17.'172 1115.193
,

, 12.095 12.022 115,6'17 ta,l?!. -
Stat. ~----------- .. - 2.856 2.282 r- "'" 4S3 2 •.f.1I 1,8019
Local CQYerDaIIl' total- 14.916

l
18,911 1.651 1.1589 13.16:1 U.#2

Count,----- ....--.----- 1.580 1.496 136 , 136 1,,,," , ~tae:o
CltJ" -------- .......--- 9.06'1 9.150 1,22l 1.1'10 '1.~ 5.975
'l'o1Illhli---------- 254 215 10 10 24r4 '" I 205
SChool diltrlot-------- 1.4115 1,490 210 209 1.285 1,.
Speclal. diltrlot-----· 2.520 1,.1160 '14 59 2.446- l,DOl

!fABLE 6. ~Sl'ATE All]) L0061'I GOVBRiJlBU GRDS'Sm!!! LlSS SImIG-'UID ASSBfS, BY fYPB O!' GOlIRIJIIIf t
I ' • BBL!XlSD YJWlS -1902-1943s

AllDlmt. in uUlon.

I~

\

.
S'l'ATJ: .AND LOCAL ,

0

\
YEAR - Local

Total stat.-
'" Total Count:r Clt:r' TowulIlp Sob.oo1 8,peci~

4lltrict 41mlot, .
19.&3··-------· 116.399 *,.f.l8 118.9711 ' 11,4.97 ,18.i61 12'9 11.868 12,7011
19<126---- 17.4.97 2.708 1'.790 , 1.700 8.488 265 1.1S68 8,7<65

~9<!2------- 1'1.6'12 ' 2.'108 14.96ll 1.780 8.617 265 1.1S62 1.'191
1932--------- 1'1.698 2,488 15,216 2.391 8.842 344 2.040 1.599
1922----- 9,690 936 7,7M 1.273 4.679 123 • 1.053 626
1912------- 3,822 S<!6 • 3.47'1 3'12 2.872 '18 U9 3Ii
1902-- ..---- 1,865 235 1,630

4

197 1.328 M 46 5

--

19.&36 ------- 100.0 . 14.7 '811.2 - ,9.1 49.8 1.5 8.3 16.5
19<126 ---~-- • 100.0 15.5 840.5 9.9 tiI.S 1.5 8.9 US.7-

19<12--------- 100.0 15.3 8<1.7 - 9.8 <!S.B 1.15 8.8 . 111.8
1932-------- 100.0 1....0 86.0 , 13.5 150.0 1.9 U.II 9.0
1922--------- 100.0 10.8 89::l U.'1 53.8 1.4 18.1 '1.2
1912--------- 4Qo.O 9.1 91.0 9.'1 '15.1 2.0 3.1 .9
1902-------- ' roo.O 12.6 97.<1 10.15 71.2 2.11 2.5 .-3~. ,

1lilclU4es Ipeclal';lpeclal alllllll_ent obligation ••
a:bcludill'stat. loaha to local unlts.
S Includlla clties, towns. v1llages. and borougba.
6 Excludes special-special IlssesllJllllntobligations.
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.. " .
!ABU ".-AlJUAL ll'imms, PAlJIIeS OXSfAB.un r.aoAi GOURIJIII~ Din', BYfIR OJ' GOVlRJlllftI

OI.mHD!1WlS 1932-194S
_ •• ~.m..tou

DmBIS'f PA1lll&TS PIROIIft' !imANGB p. -
'l'!PJ: OJ' GCllIJUImft

" lQ4,l, lHl 193'1 lVU lM2-1Vta IVI7-lV4I 1912-1948.
!crta1-------.------..--- h8l .7U .78'1 t8111 -".11 -18.15 -18.S

, . . .
~ B8*&,..---------_.._--------- 108 U" n9 UI -9.'1 -18.15 ·8.0

!coal IO....... ~ tot.al>o--- 578 159'1 618 • 'II' ~.II -11.15 -20.1
Oo_t7----------- ." 72 1015 118 -U.1 -IV.l -0&15~8
C1'\,. .. -::.. ..... - .......... M9 8157 8815 412 -2.8 -II." _17.8
'l'otIlal:l1p..-------- 10 10 " U U .. .- -9.1 -16.7
8ahool 4lRrlo1f----_· I' 'II ee 109 ..7.0 -21.9 -88.15
a,eot.1 4illtrio1f--- " 88' 81 79 d 62 .a.s +U." +0&1.9

, 1:101_.. apaotal-apao1e1 ...... lIlt bond••
I Includ.. oUb.. to", dllapl. and bol"O\l&hl.

~te4 CtIlI\l. IIaNII& dltIt report. pl'~ pubUlbld aN .. toUo11
~ta!i P.lnaaoe.

ti • a, io. 3 - "State ])Ibt ell olIInf 30, 1943-
Tol-, 2,lo. 3 -"'ta~Debt • .run. 30, 1942-

~J'inance. .
~. 2, ito. 1 -"Cit, Debt. ell .,.. 30» ),943-

Tol. 2, )10. 2 -lIQ1t7 lillii'll •• 30, 1942-

CJg!mP!!tal ~ &!! ~ ~ stat ... !til
state !!!Loee1 OoY.~t~. ~ (GIlt of print.) .~ ,
M!!:! !!!!e!!!! Out. • t. _. ~ SpIo1a1 stu.. 10. lJ

, t

"

t..

o

SILO Fora C-10l
states .'

0t)' OO'VIRNoIiM'AL DEBT IN TiB UNITED STATBS: UM3~ ~ .-. . ..

DEPAR'l'IIENTOF c~.,,'" BUREAU OF THE USWASHINGTON STATE. ""'-_r Q

, .
STATEMENT OF DEBT ON JUNE 30, 1943

Qr on:..- , 194._, lt data are not available as ot June 30, 190&3

"Pleae.8 ~~port statlst1cs tor all~tate departments, tnstltutlons, and agencies, 1nclU41ns
all speclal Ob11gat1Q~'ot the h1ghway department. state bridge commIsslons and corPorations, dormi-
tory corporations ot Statile'ducatlonal 1nstltutlons, and s1m1lar state 1nstrumenta11tles •

, It data are not readily avallable to report all requested ltems In detail, report totals
tor prlnclpal 1tems lndlc~ted by heavy entry linea. (L1nes la, lS, 2a, and 3). Segregated ?lgureS
tor general obl1gatlon bonds {lIne la, lC~lumn A} and appl1cable ottsets (ltn9 la,.co~umn B) are par-
t1cUlarly des1red In order that net general,ob11gatlon bonded debt may be computed.

'/

- , ' SINKING FUNDS ANDDEBT
TYPE OF JlEBT OUTSTANDING OTHER DEBT OFFSETS

-A- -B- ,.
: \

l. ~G-jERll DEBT (matur1ng ~ater than one' year att~r lssue)
,

a. GENERAL OBLIGATION BONDS (full falth and credlt) ••••••••• .
I . i\

b. REVENUE BONDS (payable EXCLUSIVELY trom earnings",":
NCYl GUARANTEED) •• ; ......... D ••• : .. ,", ......................... ~. .

c• QUASI-REVENUE BONDS (payable EXCLUSIVELY trom In column B,• ~earmarked· taxes or tunds--NOT GUARANTEED) ••••••• ~ ••••• report ltems- . laoand,lg
d. DEBT SERVICED BY LOCAL UNITS ••••••.••••••••••••••••••••••

.
e • DEBT 'l'O mUST F'1JNDS............. • • • • • • • • • • • • • • • • • • •••••••

t. OTHER LONG-TEAll DEBT (judgments, mortgages. etc.) ........ D ... ,.,
~g. TOTAL LONG-TERM DEBT (sum ot Items la to It) ••..••••••.•. r.

2. SHORT-TERM, DEJ;lT(maturing less than one year atter tseue) p .
THIS SPACE MAY

a. TAX ~ BIJID ANTICIPATION WARRANTS, SHORT-TERM NOTES,Etc.. BE LEFl' BLANK
3. TarAL GROSS DEBT (sum ot Items ln 1 and 2 above) •••••••••••••
4. OOEREST PAID ON DEBT DURING LAST FISCAL YEAR TPTAL •••••••••••••••••••••• _

FISCAL YEAR ENDED, 194 _

(It avallable"the follow1ng detall will be usetul):
a. INTEREST'PAID ON LONG-TERM DEBT; ••••••••••••••••••• : ••••• _

b. INTEREST PAID ON SHORT-TEmiDEBT •••••••••••••••• ~••••••••
~ta silppl:,leclby ....:-__

TltleAddre-se--------,-,------------------------------------------
, " \It you Wish to recelve a COpy ot the publiShed summary from these tigures,

please let'us know by note.
(>

WI!8:23 (FACSIMILE ,OF FORM USEij •
.'
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10, GO\'alNltENTAL DEBl' IN THE UNITED STATES: 1M3

EXPLANATION OF DFB1' CUSSIFICATI(JII
~, Form C-IOI

" DEBT OUTSTANDING. Report ln COlpnIn A. for each ltem, debt outstandlng on June, 30, 1943,
" or a~ of the latest date tor whlch tlgures are avallable. Include matured bonds not presente~

for payment, and other nonlnterest-bearlng debt. ~, .
SINKING FUNDS' AND OTHER DEBT OFFSETS., Report ln column B, assets .st slnklng funds,

unexpended balances of refundlng bond tunds, balances tor the payment ot matured but unpresented
bonds, and other funds reserved tor debt redemption. Do not Include uncollected taxes and other
unreallzed assets as debt oftsets. Do.not Include otfse~to Short-term debt. Show on llne la- .the portlon of the oftsets that Is reserved to pay general obllgatlon bonds, and on line Ig the
total offsets to long-term debt (sum of otfsets to debt'reported on llnes la to It).

o
1. LONG-TERll DEBT. Fixed term and serlal bonds. and other obligations with a redemption date

later than one year atter Issue. Include both nonlnterest-bearlng and Interest-bearing debt.
a. GENERAL OBLIGATION BONDS. Full faith and credlt bonds. '~nclude obligatiOns payable

from speciflc earnlngs'or other revenues whlch also bear a pledge of the general credit
of the State. ,

b. REVENUE BONDS. Obl1gatlons that must legally be paid EXCLUSIVELY from earnlllSs or
charges ~f Income-produclng enterprlses, without recourse to tax revenues, even 1t rev-
enue trom charges should be Insuftl~lent to pay debt service. NOT gu~tee4 by the
State. ~ "" '

c. QUASI-REVENUE BONDS. Obligations that must legally be pald EXCLUSIVELY from speclfled
-earmarked- funds or specific dedicated revenues, ot~er than revenues ot Income-pro-
duclng enterpr1Ses. Include gasollne-tax antlclpatlon bonds, Obllgat10ns ot eduoatlon-
al Instltutlons payable excluslvely from general student tultlon or enrollment fees,
and slmllar special obllgatlons. Do not Include obllgatlons which bear a pledge ot"
tull talth and credlt er the State, whfch should be reported on Une lao •

d. DEBT SERVICED BY LOCAL UNITS. Obl1gatlons Incurred or assumed by the state In the
Interest ot local governments trom whlch the State collects payment tor debt servlce.
Include also State loans to local governments trom tunds borrowed by the State tor
reloan.

e. DEBT TO TRUSTrFUNDS. ~ Ob11gatlons arlslng out of the conversion ot the assets ot trust
- tunds to general use upon the assumptlon ot the payment of Interest on the amounts so

converted Without the 1ssuance ot a formal Instrument ot Indebteuness. Include Irredu-
cible debt to trust tunds. -

t, OTHER LONG-TERM DEBT. Incl~de judgments, mortgages., and other long-term debt that has
not been Inc1uded elsewhere.

g. TOTAL LONG-TEIUI DEBT. Show on l1ne g in column A the sum of the debt reported on l1nes
la to It. In column B, on llne g, show the total otfset tor the debt reported on lines
la to 1t. Report t~e total long-term debt and the otfset to It, even though the re-
quested segregation Is not avallab1e. t.,

, '-
)

2. SHORT-TERM DEBT. Obllgatlons that mature not later than one year after issue, or that have
no fIxed maturlty date and are payable trom t~es 1evled In the year the ob11gatlons are In-
ourred. Include both nonlnterest-bear!ng and Interest-bearlng debt, such as, tax and bon~.

,antlclpatlon warrants; short-term notes and judgments; nonlnterest.bearlng warrants in excess
ot cash avallable to pay such debt; and other temporary 1,oans.

3. TOTAL GROSS DEBT. Sum ot Items In 1 and 2. Show a total gross debt tlgure even though the
requested se~egatton was not reported.

I

4. INTEREST EAm ON DEBT DURING LAST FISCAL YEAR. Show the total Interest paid on debt durlng
the latest tls~al year for which figures are avallable. Indlcate the fiscal year tor which
tlgures are supplied •. ,Figures tor the fiscal year ended June 30, 1943 ,are des1red 11 data
are readl1y available. Please show the seg~egatlon ot lnterest pald at 4a and 4b It it Is
ava1lable.

[FACSJ.In U OF fORM USEtD
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J
sun·.... 0-102
Cit1 •• J"CoWlties, and
Other Local Gov.rnaente

....., .., .
",r.w.. •..1... .. .D~~.T OF CCllllERCE

~u~AU OF THECENSUS
"WASHINGroN

STATEMENT OF DEBT ON JUNE 30, 1943
OJ'00 _

194 _, it t:f.gures are not avnUable .. ·ot .J:une 30, 1943.
",.HJUlI or PUBLIC URI! -.-; ~-----

" :;>'
Pl .... "'port statistics tor all departments and agencies ot your governmental unit, in..

c1ud'1Dg thoie :lildependeht17 admin1etel'ed, such.as water systems, libraries, parkf, etc. E,#ludt ov'r-
l.Y1ng independent govel'nll8ntal units (examples: city rePOrts should exclude the county," 1ndepeMtnt

• scJlool districts, etc.J countf reports. lb9uld exclude cities, independent school. tf1atr1ct., ancl ottwr
\ 1ndependen~ special d~atr1c;s). _ -. \. \.

It data aN not ~ a.uable to repol't"all requested 1teM in de~, NPO!'t totall t.
pJ:1noipal ~t.I :lndloaW b.r -... ..,. entrT line. (l1nee la, ls, 28, and 3). F1cures aN partlcnftal'l.r ...
81N4 f41l' pnel'll obl1&at1on bondI (11111 la, oolumD.l) and applicable ottllets (11ne 1&, 001'l1li1 1)'_
oHw tbat net senem ob1igat1on bonded debt -.y be~COllpu~d.

. ~
FOR Dm'AILm lM'LANATION OF lTDlS, SEE BEVERSESIDE OF PAGE

8

DEBT SmKlHG_~
AND 02HIRTYPE OF DEBT OUTSTANDING "bIS! OFl'SlfS-A- ..a-

1. u)NG-~ DEBT (maturing lator than 1 year atter beue) v "\.,

a. GENERAL OBLIGA'1'IOlIOONDS(tull taith and credit) •••••••••• If

- b. REVENUE 8>NDS (payable EXCLUSIVELYtrom eamings-HOf ... I

GUAftAHtEBD) ••••••••••••••••••••••••••• , ••••••••••••••••••
c. QUASI-REVENUEBONDS(pqable EXCLUSIVELYtrom fteamarked" ,

taxee and hna--l«)T GUARANTEED) •••••••• '•••••••••••••••••
In 001\l1li\ B,

d. CONTINean' SPECIAL ASSESSMENTOBLIGATICIlS(GUARANTmD- , r.port 1teusee item 4 tor obligations not guaranteed) •••• ~ ••••••••• 1& and lc
e. REDIBURSDIENTOBLIGATION:;(debt eemced by the state or ~ .

oth~~,un1ta)••••••••••••••••••••••••••~••••••••••••••••••
t. OTHER SPECIAL UlHG-'l'ElId OBLlGA'1'ICJIS(long-term judgments '"

• ~It Imortg~a! etc.)••••••••••~••••••••••••••,•••••••••••••••
g. TOTALLam-TERM DEBT (sunr ot items la to It)..............

2. SHOR'1'-'!'ERIIDEBT (maturing less than 1 year atter 1aelJe)
MS SPACS.ia. _TAXAND BOND ANTICIPATIONW~TS,. SHORT-TERIINOTES, ETC. ..r.Bft IUS

1. TOTALGROSSDEBT lsutll ot items in land 2 above) ..............
4. SPJ!:C.~:-SPECIAL ASSESS~T OBLlGATlalS !pqable trom

epecial aSleasments--NOT GUARANT.EED)--Donot include in
aro8!J debt ................. ,.•••••••••••••••••••••••••••••••••••

S.; INTERESTPAm ON DEB'!'DURlNGLAST FISCAL YEAR. (Total); _
- Filcal year ended 194

It available, the tollowin8 detail Wili be use~: ----
a. Ilft'ERBS'l' PAm af u)NG-'l'E1Il DEB!••••••••••••••••••••••••••• _

b~ IHT!REST PAlQ QN SHORT-TERNDEBT••••••••••••••••••••••••••

Data lupplied by:_..:.- ....... _
Title ~ _

M~s~~ ~--~~~~~~~~-- __ ~--~-- __ ----
It you wieh to receive a COPTot the p!1blilhed II1DIIa17 frca these t11UJ'N. pl ....
let 118 know by note.

rFACSIMI L£ OF fI.. U$ED]
I
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BXPLAlQTICIf or DIBI' OLASSD'IOATIOK

" DIB! OO1'S!AHDIm.bport. 1D 001_ A, tqr each i_, debt. outatanding on June 30,
1943,""or u ot the late.t date tor 1Ibioh tiavH are avaUable. Include matured bond, not pre-
.entecl tor ptpInt' and ot.hv' I1GQS.ntere.t-beariD&debt.

SJIIIlMGPlJlI)S AlII) 0ftIIR DJBit OJ'PSlrS. '.pcirt. 1D 001\l1li\B aseet.s ~ a1nk1ns fuDclI,
unapendecl baltac•• ot Nt\lncU.nc 'ban4 fUndI, balanc .. 'tor t)!e pepent ot matured but unpre.en~
boncla, ancl other ~ re.vncl tor debt zoecle.pt:laa. Do not 1Delude uncollected taxea andrOt.hlr

\ WU'Mlisect ... et... debt ott •• te. Do not 1Mlu4. ott •• uto .bort-t.em debt. Showon line 1&
the port.ion ot the ott •• t. t.hat 18 re••mel to ,. seneral ob11Pt1on bonda, and on lin. 11 the
total.~.t. to lona-t.m el.bt (1lD. ot ott •• t. tor elebt .hewn on l:lnes la t.o It.)

'1. KO-'ltIII DIB'1'. P1ud t.m and aer1&1 bond8, and ot.her obligations with a redemption date
ter than one 7.ar attar ilaue. Inelude both non1ntereet.-bear1ng· and intereat-beariDg

d '
•• GINJRAL OBLlGATIaiBONDS. PUll taith anel creellt bonda. Include obligation. pqable

tI'OIl .pee1tio 'am!ns' or other reTenu.. whioh al.o bear a pledge ot the genval
oN41t ot 70ur soYlrnatntal unit. '

b. R!VENUBBONDS. Obligat1ona that .. t IIpJ.q be paid exclus1vel¥ 1'ram eaming' or
( charge. ot 1nca.-procluains .ntel'pl'lIe., without recourse to tax revenuee, e,.n it

revlnue trca ohar .... hould be inlutt10ient to pq elebt aervice. (NOTGUARAN'l'mD)
o. QUASI-REVEBUEBOHDS. Lcng-tlm obl1ptiona that Jll.U8tllg~ be paid exclusive!.}! trca

"earmarked" fund. or .pec1t1c ellelleatlel reTinUe., ot.her than earnings ot !Rcome-pro-
~uc1ns entlrpri.l. and .peo1al u ...... nt.. Do ~ include obligations whioh bear a
pl. .. ot t.ull faith ~ ond1t, 1Ib1eh.boulel bl "portld on line lao

d. COH'1'nlG!1fTSP!CIALAS8ESSNIII'f OBLI0I.TIOOS.Obl1sationa, pqable 1'romepecial use .. -
.. nt., that bear a guarantee ot the seneNl credit ot your governmental unit. (aee
it_ 4 tor nonpnntlecl obUsatlou.)

a. RBDlBURSBllBNTOBLIGATIONS.·ObUpftou 1nourzoeclin the name 01' your governmental unit
that are alrvield b1 another SO'fll'Mmtal unit.. Include road bonda outstan~g in
the name of 1'0ur unit, on which dlbt aezoriee hal been assumed by the State and s1mUar
obl:lsat:1ona. \

t.OTHBRSPECIALOBLIGATIONS.Includl longo-t..m judgments, mortgages, and other t1'P811ot
debt. o~tiona not covered in other items. Exclude special-apecial aSlesament.
Obl1&ations, which should be reported on line 4.

g. 'roTALLOOG-'l'EmIDEBT. 'Show 0'11 1'1ne g in column A the aumb1' the debt reported on
linellla to It. In ¢olUllll B, on line g, ahow the total. o1'tl!!et for the 4ebtr reported
on linea la to It. Report the total. long-teni debt and the oftset to it, even though
the requested aegregat:1on 11 not a"ailable.

'/,

2. SHORT-mRI(DEBT. Obligations that_mature not-later t.han one l'ear after issue, or that have
no tixed maturitl' date and are pqable 1'roIIl .taxea levied in the year the obligations are
incurred. Include both interest,...bearing and non1nterest-bearing debt, such as, tax and
bond antioipation warrants; ahort-term notell and judgments; noninterest-bearing ,warrants
in axe... ot cash anUable t.o pq such debt; IUldother teaaporar.r loana.. -

3. TOTALGROSSDEBT. Sumot linea la to 2a incDive. Show a total gross debt tigure even
though the requested ~egregat.ion wae n9t reported.

4. SPECIAWPECIALASSESSMENTOBLIGATIONS.Obligationa' pqa~le ~.f~m special assess-
menta, with recourse limited exclusively to procoedinge against benefited property or
property owners. (NOTGUARANmD.) Do not include in grollS debt. (See item ld 1'or
guaranteed Ob11gatiopa.)

5. INTERESTPAlD~Show'total in~erest paid on debt during the latest fiscal year 'for which
tigUre8 Ue available. Indicate the t~cal. year tor which tigures are supplied. FiBUl'es
tor the tilca! 1'Oar endeel on June .30, 1943 are desired, it data are readily available. Do
not includl interest paid on apec:lal-epec1al .. aeaIMnt elebt (s!e item 4.) Please show
the "ar-pUon ot :lntereat .,.:lcS at Sa and 5b 1t it 18 available.

[FACSIMI LE OF FORM USED]
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