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to th" Director

In mldot!'"Corl ot' tbe aeeend World War, America's
public debt (Me Elvcrt21S billion on June 3O,lg44.
in contrsBt ~:t~ Slq5 billion on June 30, 194~and
m th '63 bit '.,!{lll \~bfl'ri American rev.rmanent began in
the IIUIIIl!1l1r of !:lIlO.

Total public debt outatanding.--To aequire mean-
lng.the amounts ot governmental debt must be related
to significant asp~cts of the economw.tbree ot which
~re summarizedin the following tabulat1on:

Total Per Percent. Fercant at
govIl'Ilz:IiIlltlll capita ot debt debt to

debt national
"(,::11' .l.!n..!!!!.l..l!m!.1 4ebt. to t8Xe. ~

1944 ....... ';310.4 .».582 C-I 139
1943 •••••• 155.0 1.136 481 lOti
19-t:!•••• ~. 92.1 ~ 398 76
19l0•••••• 63.8 ..ao - 429 81
1932 •••••• 39.0 313 4'lll 98
1922•••••• 33.2 302 0135 56

A oOllJlV18on,not without 1nterest, is witli the
d.pnllsion-inducea....-d.bt of the 1930' e, Pederal debt
ot '19.5 billion 1n 1932g." to 143 bi...llion by 19«>.
This rise ot 123 billion tor 8 years -wouldpa,y tor
a 11ttle OVerfour months of war a10the rate Of debt
inourren". fro. 1942 to 1944. How oompletelY war
debt and expen41tur. overshadows- civ1lian purposes
is disclo,ed b7 the tact that Peder81 expenses tor
purpos.s oth.r than directlY tor'the present war was
lesll than t7 blll:l.on annually in .ach tit the years
trom 1941 throuab 1944.

R!or.allins Stajte.and local debt.--Shr1nka~e ot
'.stat. and looal r,ov.:maent d.bt be!an' betore the
war, wh1ch aooelerated the downward trend. Prom,_
peak ot '~.2 bnl10n 1111940, this debt deoreas.d
to '19.& blll101l b7 l~. DIuins th. n.~t 2 7tarll,
the deoline of .ore than. 11 bl1Uon C'U'luall¥ re4uO!ld
the outatandinS Stat. and local d.bt to 11~.4 ~n
on "un. $), ,1944. !h. 8ciasor8 "O"_lOt of a jbarp
curta1ll1mt of ne" bond isau ... w1tla the .cc.1.-erate4
r.tir .. ent ot debt will doubtl.ss continue durinG
the rca1n4er ot the war.: S~ debt of this
t)'pe :1a in II&l'ktd oontrast with that Y1rtua1.~ ,ta-
t1onar,r nature at State and local debt in the 193)'11, "
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~ &!!te public and pri~1! ~!!!!!.-Slld.l'" 1:0
the public debt, the combinedpublic and private 4.. ,
bas in recent years been dOminated b7 the ,.4e-.1
debt. Thus, the net aggregates ot th ••• d.bt., IO~
cording to the I1ational IncomeUnit ot the JJJlftIU& of
Poreign and Domestic Camllleroe1,grew fro. 110.'1 bU-
lion ~t the end -of 1940 to '295 biUion b7 the ....
ot June 1944 because of the Peder~_.~ar 4~bt.

Problem ot paying for .debt- .-Pour ana on.- ......
billions of d _ara were required in 1944 to ,., ~
general debt'service on t212 billion ~f sen~.

-- ...... ----::----- J government ablisat10ns of the Pedera1:, State ....
·Not c~t.cl. b~aUl' ot the Ill1I.vuUa.bU1tyot local tax local governments. Accounting tor only 2.'1 pero_1;

t1j;Ul'eB, but. the 19M ratiO would be 111the nelahborhoo4 ot of the national income and tor o~ a P8l"cent o~ all
410 pel'C.nt. taxes of the three government levels, debt atm.oe

during the war period does not'constitute ••• riOU*
S08Mng Pedel",!llwar debt.-Dur1ng the two yearll problet1t becauso wartim" prosperity and hiab __

from 1942 to 1944, the r1cse in war-induced Pederal rates bave yielded unprecedentetdly l$rge Pedem ••
debt av.raged almost '6~bilUon annuallY. resulting State _taXes. With,the Pederal debt .contlnulq to
in a Pederal debt of 1201 ~lll1on on June 30, 1944: 1ncrease' to finance unprecedented war need•• how-

ever, the present eaae in carrying debt loa4e Ifill
be converted into a serious question ot bu4!etlns
tor debt service in the p03twar period when the
national 1ncome~ flUctuate.

when this debt stayed close to-120 billion 1n •
period of liberal Pederal aSSistance tor reller Ifti
public works. The present period 1s 11k_i•• , 1ft
contrast wit11the 1920's, when Stat. and l~oal 4ebt
grew froc tl0.3 billion in 1922to '19.6 bil1101ltn
1932.
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• !be relatively moderate CI~!ea ~or all debt;

service are accounted tor in JY1n b7 the taot that
the United States Governlllent."illll~to ot;1\O'.u- J ,

tiona! governments, does not retire .bt ~a. reYI-
nUe durIn! war anet dellr.sston peri a. !he DIll
amounts cbnta1ned in Pederal bUAgetstor 'aebt; re-
tirement durins,the past deoa4~r. esent .~p~ the
refinancing of debt by new b w1ilp to pq 014
obligationa. Exo1uCUng th1e pure nOll1nat a.bt re--
t1rement. provision tor a.bt reti ant tro. rt"enD'
1..'confined to State and 10c81.'fjovelNltnt.. !bat
the '1.3 hlllion paiel ~ 1944 tor prOvision tor 4ebt
ret1rellltnt was larger than in 1942 .renal. a rM41-
neaa ot State and 10Clll governaente to aceelttaU
debt PQIIIents fro. "a:t~e :taxe2!'

"".rtiJlt Debt 'Chilli" 1Ji the t1nite4 Stat ... • S!IE!!J of
Curr.nt BUlin•• !, JIll,- 19tt, pp. 140020.

-iii WI .. otion end the IUccMdiq elOtion, tile 4,"
.err1oe encldebt outetan41n6tigure8,thouib 1arae1Jt~ t1.. al -
~"ft!lrA ,nded !!!. 19«, ere t:~:V tor 19&1l.S.. ta~l..... u4 ~
on page " end statlllent ot procedure.
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TABLE l.-PEDERAL, STATE, AND tOOAL GOVERmIENT DEBT: SELECTED YEARS 1902 TO 1944

ltata tor years bos1nnlDs in 1!t40 are al of June :so, and they IIIICcslP1'll.y1'U7 troIII lntol'llla~ioll for dlvorlo closing datoa of. fi8IJal
years .haWDin table. alld in other Cellau 'publicat1ollll. Earlier data are 110 ot ellds of tlagal ~81'8. In nlll'Oportlld YOlll'S,
iDtorsatlol1 comprl.ea datil for both sellllral purpoaea and government entorprisee.

\ ~ 'rotal Fedora11

LOIlBlTotul

STA'l'E AIm LOCAL Il

GRQSS DEB~ OU'lB'1'flNDnm (Amounts 1n 1II1111ono)

Stato

19M•••••• " ••••••••••••••• • •• ,,··.·· ••• ·····,,·············· •
194,.3 •• ~ •••• " .

0.11942 " .
1940. '!I' •••••••••••••• ~••••• i •••••••••••••• , • " ••••••••••••••••

1932•••••••••••••••••••••••••••••••••• •••••••••••••••• ••••••
1922 •••••••••••••••• " ••••••••• "•••••••• " ••• " a_' •••• • .

1912 •••••••••••••••••••••••••••••••• ..1902 •••••••••••••••••••••••••••••••••• •••••••••••••••• ••••••

1218,439
155,341

92,137
63,172
39,049
33,220
5,692
3,372

1201,003
136,696

72,.95
42,971
19,497
22,96t

1,1~
1,178

3117.426
318,645
a 19,642
a 20,201
a 19,562

10,256
4,'98
2,194

$2,768
2,909
3,211
3,526
2,896
1,163

.23
270

'$14,'103
15,793
16,4'19
16,'720
16,060

9~093
4,0'15
1,924

PimOEN'l'DlS'mlBtl'l1ION,BY TYPE OF GOVEilNl.lEll'l'

100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0

92.0
00.0
'78.6
68.0
.9.9
69.1
21.0
34.9

8.012.0
21.4
32.0
50.1
30.9
'19.0
65.1

1.3
1.9
3.5
5.6
'1.4
3.5
'1.4
B.O

6.'1
10.11'1.0'
26.4
42.7
2'7.4
n.EI
07.1

l~ ... Ill ••••••••••• • ••• •••••••••••••• .. ····:············· .. ••• ..19~ ••••••••••••••• '"••••••••••••••• 1' .

1942 .
194cO • ••• •••••• ••••••••• .
1952 ~••••••
1922•••••••••••••••••••• :•••••••••••••••••••••••••••••• •••••
1912, ••••••••••••••••••• ••••••················~········ ••••
1902••••••••••••• ~•••••••••••••••••••••••• •••••••••••• ••••••~ ~ L- J- __ ~~-- __ --

INDEI OF GROSS IlEBT CHAtIG!':,1940 Q 100

19&••••••• ••••••••••••••••••••••••••••••••••••••••••••• •••••
l.943' •• " •••••• •• ••• ••••••••••••••••••••••••••••••••• .. ••••• •••
1M2 ••••••••••••••••••••• ..••••••••••••••• •1940 •••••••••• •••• ····················~················ •••••
1932 .
1~22 • ••••••••••• " " ..
1912 • •••••••••••• ..••••• ..•••• ..•••••••••••••• •
1902; •••• " •••••••••• .

345.8
245.9
145.9
100.0

61.8
52.6

9.0
5.3

'6'1.8318.1
168.'1
100.0
45.3
53.4

2.8
2.'1

86.3
92.3
9'1.2

100.0
96.8
60.8
32.3,
10.9

'19.5
82.'
91.1

100.0
82.1
:33.0
12.0

'1.'1

'J 87.9
9'.4
96.6

100.0
99.8
54.'1
24.4
11.5

1.001.66
1,136.05

664.19
479.'19
312. 'I!)
302.36

59.65
41).50

1,455.48
1,001.45

53a.~4
326.36
156.10

'209.01
12.,55
14.84

126.18
136.60
145.8G
153.42
166.70

93.3~
47.30
2'1.M

(2u.04
21.30
23.84
36,'18
03.CO
10.00
•••5
3.40

106.47
115.63
122.3'1
126.98
133.61
82.76
'3.B5
M.e6

19" •• ·········,,··· ••••••••, "•••••••
19..s ••••••••••• , ••••••••• ; .
194:2 ••• " ,••••••• ~•••••••••••••• 1" ·0·· .•
1~40 •• "' ". ·0"·········· ..··· ..······ ····

,·1932••••••••••••••••• ••••••••••••••••••••••••••••••• ••••••••
1922 ' ,.••••••• "' " .
191~••a ••••••••••••••• • •• ••••••••••••••••••••••••••••• ••••••

1902 ••••••••• ••••~···~································ ••••••~ JL L- ~ ~ __

J'ERCRtl'l' OF OROSS DEBT TO 'l'JiXES
/

19".~••••••••••••••••••••••••••••••••••••••••••••••·•·••••
1943 ••••• ···············_······························ ••••
1942•••••••• ···:·,···································· •••••
1940 •••••••••••••• ·.··········~······················· •••••1938._ •••••• _···.·.···6 •...~..•....•......... ·.······· •....
19~2•••••••••••••••••••••·······················:·····•••••
1912•••••••4••••••••••••••••• •••···~··················· ••••

1902 •••••••••••••• ••••••••••••••••••••••••••••••••••••• ••••

(IS)
4eO.9
39'1.'1
400.6
4'1n.l
435.0
<£49.0
244.2

466.4 (a) 51.4 (6 )
604.6 192.3 5'1.1 343.1
536.6 203.4 64.5 352.1
719.2 230.5 84.8 6363•0

1,030.5 306.5 153.6 3'11.1
G34.a 255.' 135.5 00'1.9
iea.e 2'10.6 12'1.0 30G.6
23'1.9 353.9 169.8 2'12.9
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UlCAL .I

-!EAR Total, state SCboo1 SpeclalTotal Colll1t,. Cltr 'l'oItnIh1p 41.trict d1atl'lc:~

19014 ............................ 0 ••••••••••• i*17,426 $2,'168, '$14,"(» 11,6N ItS,au $220 ~1.46S $2,'100
194,z••••••••••••••••••••• ; ••••••••••••••• '11,1542 5,2U 16•• 70 1,845 9,806 273 1,'101 ~.65S
J.g40 ••••••••••••••••••••••••••••••••••••• 120,201 5,528 16,720 2,156 9,(lIj9 290 ,1,6111 2,~&a

,-1952~••••••• ~••• "••••••••••••••••••• ,....... III i6a 2._ 1.11,680 2,551 • 9,9011 ·4SS 2,176 1,633,
19n••••••••••••••••••••••••••••••••••••• ";Ib~25IS 1.165 9,0115 1,587 5)610 1110 1,l2'1 eiS9
19U .••••••••••••••••••••••••••••••••••••• ',4118 425 4,0'16 S9S 3,"" 60 111 ae
1902 •••••••••••••••••••••••••••••••• ;.!•• 2,}.H . a?0 1~:U 205 1,612 58 46 5

;BIIft' or '!OrAL DIB'f OllTSTAHDlIll

194t.~ .................................... 100.0 15.8 84.2 9.'1 49.4 loS 8,4 15.1
1942 ......................................... 100.0 18.5 S5.7 9.' 49.6 1.' 8.6 1••5
1940 ...................................... lOO.O 17•• 82.8 10.6 4B.B 1.4 51.0 12.e
1962 ••••••••••••••••••••• ; •••••• , •••••••• 100.0 ».8 85.2 12.11 50.6 2.2 n.l e,.
1922 .................. ; ••••••••••• 0 ••• ; ••• lOO.O U.S 88.7 13.5 56.7 1.5 D.O 6.2
19.12 ••••••••••••••••••••••••••••••••••• ~•• 100.0 11.4 99.6 8.7 76:6 1.6 2.6 .Il
19011••••••••••••••• ,. ••••••••••••••••••••• 100.0 U.S 87.7 9.5 '13.4 2.6 2.1 ,- .5

'!II:OIIIT CHAIIlI ~

194~ Q 1944 ........................... ~ ••• ·11.5 -la.8 -10.8 .6,2 -12.1 -111.' -la.g ..5.4
1940 .. ].8.14 ••••••••• , •••••• '111! ••••••••••••• -la.'1 -21.& -12.l -.u.4 -12.6 -:U.1 -11.2 . 5.'
11132'- lN4 •••••••••••••••••••••••••••••• -10.11 -4.' -11.11 -e.l -111.0 -411.2 ~.7 85.5
11122- 1952 •••••••••••••••••••• : •••••• _•• !I0.8 'lAlI.O BS.' 82.5 70.6 2SS.1 9$.1 ' l$s~a
lila .. 1822 •••••••••••••••••••••••••••••• 128.0 1'15.0 123.1 au.'1 68.6 81.8 "847.8 1,668.$
1902 - 1912-, ••••••••• '" •••••••• e ••• , •••• lGI.9 58.5 rn.a 511.51 113.8 41.8 157.' 573.S

• I Total11 le.1I than the au ot state and local IJUbl1Q deb, in IOUI' J'N1'I beQau.teat the exclualon ot state debta tor "'101, n
to local gOYlimlIlU, Which duPl1eata lo-cal oWptlO1W held by state l~l'mInta. '1'be aountll of excluded State 101" an 45
111111011 In 194', 'ole 1I1111on in 1942t_~5 1I11l10n 1ft lNO. l8.IIiI 114 IIlllion in 1132. By ncla.IWcatlon ot State debt,' state
loane tor 1940", pn1'1oual:r ahown .. 'iIl. all11en, ......... 1iIcloeuecl 'b7 e24 1Il1110n, aDS tha lilt tGtIl 9f State alllllooal dtIIt U
th.nbJ' nducea to $20,201 1I11l1on for tIIla 7MI'.. • \

, a TOwn d.bt. of iflllIllchUiatti and IUIOdII:r.laIIIlJ ~elall1f1ed .. cit;, debt 1ft pre1'1~ ClJllluadebt "Wllta ......... 1IIolIIdt4 1ft
townah1p dlbt. In cOIIII~Ullloe. the pn1'lOll8~~P9.-te4 ~_ot_citl .. 1a cllaaP4 trca $9,9(l1jlIl1110n to t",tC» aU11\lD. allll tilt
cOl"l'HpoDdllll tOllllhlp dibt 11 cbIIIPd ,.. eau iIU110e to I4D a11l1oa. I 1 '

, '-

'l'ABLl: 3.-STATZ AND LOCALCJOVIRIIII11'f OBoes DIM' usa SlBDG·f1IID A8SB'l'S, 'Br !TPI OJ GOUIIIIIIai'.I.:
BlLWCDD 1I.AR8. 1802-1g"

ilIto for yellrs llllSinn11l1 1n 19<1OfJ'I la ot JImI So.and thq 1l1C....nJ,J Wl7 t.roa 1ntorution tor cl1wn. clOll1nc datu ot tina:"
yen. ahewn In tab~ 4 1l1li1n otblr CtIIIIUSpubllc.tiom. ....l1ar data an .1 of clollns datH of nlcal 1MI'.. In aU J'~
IlOrted yHrs, 1ntonaaUon I!O~H data tor botb IlIlU'1ll JIIU'POI.I Il!d I~nt .lIterprl.... •

Molllla h 1111110111

UlCAL .
,

DAR Total "'~~J c School Spec1t1 l, '1'otal COIUIt7 CUy !OWIIIh1p cl1atr1et itlatl'1c't.
, l844 •••••••••••••••••••••••••••••••••• ,.' '114,8a? ta,UI 112.112 el,&55 $7,030 t212 $l,at16 $2,6$1

1842 ................................. , ••• II 17,672 2,'1m Utte5 1,780 B,617 265 1,582 2,'181
184.0 •••••••••••• It ••••••••••••••••• I ••••• alB,D' a,1aS D,2M .. , 2,012 .8,7a8 1274 ll'05 2506- 1:&11'18sa ••••••• 1' ••••••••••••••••••••••••••••• a17,8. 2,CIa 15,218 a,S91 8,'785 425 a,IMO
1122 ••••••••• II ............... II •••••••••• .,eeo 1M 7,754 1.:l'75 .,678 125 1,065 8ae
1Q12 •••••••••••••••••••••••• :.:.'1••••••••• 1,122 Me . lI,."" 1572 a,872 '18 1111 all
1802 •••••••••• t •••••••••••••••••••••••••• 1.NI W l.eao 117 1.528 54 48 5

18"••••••II••••••••• I.' •• , ••• II •••• It.;.t 1O~'
r

100.0 14.a 11.8 '7.1 1.' t.a 17.7
1M2 ...................... ,I ••• II ••••••• II. 100.0 11•• 14.' 11.8 .8.8 1.11 8.8 . 111.1

~11&0•••••• , •••••••••••• It •••••••• 11;. II •••• 100,0 11.1 ....- U.l ".1 1.1 g•• 111.8~ 1812. It •••••••••••••••••••••••••••••••••• 100.0 K.O 18.0 11.1 41.1 a.' 11.1 e.o
1822 ••• t" •••••••• ,., ........... I •••••• I., •• 100.0 10.1 ".2 14.7 115.8 1.' 12.1 ?2
18la •••••••••••••••• " ••••• "••••••••••••• 100.0 1.1 81.0 e.' 71.1 a.o '.1 ::BOa ••••••••••••••••••••••••••••••••••••• 100.0 la.1 ".. 10.1 71.a a.1 as

•~.. III1J '



>.. GOYmNtt£HTALDB8T IN THB UNI'IBD ST~TBS: 1044\ ,
, • .. (l

f.ABlaB 4.-Sl'AfB AJIl) I.OOAL~OVERmllft DBBf OlJfStAIl)IlG, IT PUllPOU. DRII, LWILIH. AID t'lPJl 0'
GOlERlllBJ!. '19(4 "

IUta prw"nted 111th1a table an tor tucal ;,.araa C.) o1o.d dI1r1lll u..cmtb pal'1od .nded on.June 3O,la&. tor Stawa,tor clties
ba.'f1q popuht1oftlll ... tlwl2S,OOO, and tor,townah1pl,aobool cU.atrlota,and .pac1~.dietl"lotaJand (b) 0101.4 duriq ealendar
~ar 184S tor counti•• and tor cities hanna popuht10111 O'f'l' ItS.QOO. S••• tat.ant ot proe.dur!I, pap 00. lnt~UOll 1)0..-
pr1l.. data 'tor ~oth .. n.r~ purpOII~t'Iand gOl'lmlllnt .nwrFl ....

cl In aUUOIl.
,

toCAL OOVERNllBHT
,

flllU'OSl, ~, ANDLIABILI'fi Total State
0 "SchOol. SpacialTotal' Oount7 City 'f1lWlllh1p cU.atl"lot d1atrlot

. Total &rOIl debt4. ........................... $1'7,962 $2,795 $l5,l~ $1,Q02 .8,1146 ~M ~,.e6 t2,720B7~"1 , U,OSlS ~ 2,.117 ,9••98 1,'789 6 08l. 22. l,4e6 -9!1!l
OInaral lovenl1lltnt. .................................OoYerDalnt enter»r15t1 •••• o ••••••••••• ~ S,UG7 2911 6.689 13 3:865 10 1,'781L~t1I-tendlbt.........................................f) 1'7;S211 i~ br 14.53'1 1.758 8,'7112 217 1,1180 ~ ,!l,ISI?OIneral Ob~at1an debt •••••••••••••••• lA,S'16 2'2ro 12.211. 1,663 7 'f!;!. 1'17 l,S80 1,1901'\ RI.... nue debt ........................ "..................... 1,685 1,4115 115 '6Se 5 979'~anteed 1PI01iI. aSl.~nt Wl1IaUoll3a sn 3'11 ,42 211B 36' 6&'.lfilftlUUante,d 'peoW UIIIS_nt

109"Qb.Upt1Qnt ....... "" " ••••••••••••• ~." ••• 1190 S90 -- - 281M,h.r obUgat1ons •• 0 ••••••••••••••••••• 1101 19& 10'1 30 23 - 49sfiort-t.ra debt ............. If •••••••••• : •••

~~
9 6110 46 214 Q 17 85 261lS~l.3s.ts •••••••••••••••••••••• 2,1 ' 649 1,543 1« 1,241; B 99 4'1','lie' long-tera debt, .......... """""""".""""" 15.11ll. 2,137 12,111)4 1.6l2 7,.67 209 1.261 2.405

total aro.. debt." •• """""." ... """,,.,, 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
General 8OVItr~nt."." •••• "" •• """"""""" 66.g 89.5 62.7 100.0 56.8 Sl5.? 100.0 154.5oal'.~nt Interprllea.".".""""""" ••• "" SS.l 10.7 37.S or--- .11..2 •• 5 --- 6S.'S~g~teN debt. .... 't •••••• " " " • " " ••• " ••• '"•• " " 116.4 89.'7 115.8 I

&7•• 97.6 92.7 84.2 00.1Ganaral ~t1on debt •••••••••••••••• 81.1 &S.B BO.7

~'
87.5 75.6 84.2 43.7"Yea•• bt••••• "••••••••••••••••••••• g.4 8.9 9.5 .7 6.0 2.1 32.11OIlaranteed .pac1e1 .... 1IIIIIlt ob1J.cat1Q11" 2.1 2•• 2.5 2.'7 15.0 2.1.;;u:-~.!~~~.~~~~~...0. 0 0 2.2 2.6 - 102 -- 10.3Qt_:- obUaat.lc:ba •••••••••••••••••••••• 1.6 7.0 .6 1 .2 1.7Sbo~ debt ••••••• o •••••••••••••••••• :S.6 .s 4.2 It. 6 2 •• 7.11 5.8 9.9s~ .... ta •••••••••••••••••••••• 12~2 23.2 .10.1 '7.9 111.9 s•• 6,,6 ;)..7Itt l~ra debt••••••••••••• e •••• e ••••• 84.2 ?6.S 85.7 lI9.S 65.7 89.5 67•• e8.4•

!'ABL'B 5.-DlmT SlRVIOE IN 1944. IJID INTEREST PA'DImr~ IN lV44, 1942. AND 1'932' ON FEDERAL. STATE,
AND LOCAL OOVlIUa!ENT DDr

Data f~ 1~ pruenteli 1ft tbU table ere tor t1acal ;r.erl. (a) clO1.d dIlrinll.2oentb panod .nda"on JUDI 50,1844 tor the r.d-
.nl"Gafen-ut"tOl'Statel, tor ettie, haY1nf JIOpula~ 11.. ~ 25~OOO.and tor to1llllb1pa,school d1atl'1cta, ind .pac1al
uutl'1otJJancl (b) c:l.OIIdc1ar1q calanw ;"81' 1\)(8 tor oouM1e. and tor o1ti11. ba'f1n1 poplllat:l.onll 0....1' 25,000. St. etate~nt
of lIl'lIOI\bre, tJqI 00. IrI1'oration ~1H~ data tat' both "1IIl'~purpo •• and KO"'"-nt .ntel'prs.. ••

- In a1U1Q111g

I
.

Ii.
~ Jar SllWICI D li« IN'JERBS'f PA'DIIII'JS

hl'Olft\ Intift., -t01' debt Ptroeftt lII44 i
nPI Of 00VIIUIIIII'f . at ~nt Sa 01-MoIint llN2' -U32a ,-~ .!t... , "rcen~.-w_~, &IIIIuU deb' balm,

ot~ 1841 1~
(.8 ' , ~~~ •.•.•......•......... ~... ",078 - 5.1 .S.t~ lts tl,51? tl,88'1 tl.4SB 1efi.a 'UG.87~ •••• _•••••••••••••••••••••••• t.D 1.1 I.- 1.1 1,280 5" 107.1 .S5,8~te ... ~ ••• t' ••••~.I••••••••• 1._ ,

~ tit ... 'y= ~3 '1m &Ie -., '1'1.7~ ................................ ... 101 ,.. US D2 ..1 80.2~ •• t ••••••••••••••• , ••••• *.~... 1,481 l!s 'P.i o~. at: "1 5IM 'I'" .... '15.B~ .........)...:-............•..... ' to ..I a.a 10.0 '11 ua .. s 58.s~ .....•..~.•............•...•• ... C4 ., .. &.7 511 s.e US fl.? 1&,1 'Ie.'1!r J ._~ •••••• ~ ••••••• ~ •••• _ ••••• 'I o .1 l.O f·· '" lI~a " ,u 21 ea.1 4'7.8':::jll ~\.."' .................. 111 '10 •• W. e,s eo lot 8'1.5 M.21al.~ ..................... 111 .1 ;i, . '" 81 1'.1 '10 • 101.'7 USl ••

j , '.

,

.
r

, , • '.F''''~'UtIf __ !, -' .. ~.lMJIU.~- " e .
" :_1'if&l.~-atn16i--, 'fota1 debt .. mea

~~
.. ." .

""""'loD ~(m.at CIO'fIIIJD'l' P.. t... =:.;: - '-"
Int... , 'm:If\t,ot t.....

.~ .. ~_ r.
tor ct.bt. ~"\ ,~- 'PeriiD~.01 ~u 1'Its.r_. AIIount oplf&\1DJ ..n~AIIowlt ~., .....u. -•

o. ., , ' .., flfOi2.5 .520 .1,_ tH7 S5.0rot.1.. ....................... .-••••• .1,80S .
181.7 ..'

.. ,

&14 28 10427,- 7..0 118 sIu.t••••••••••••••.tt .........................
, .' 77 1M 2 " 88.a (I) :1an 18.7 ,CoaIlt.7-····· _.........a·-"'- •• • .'f ••••••• ',~ ••• to

-a/

11& 120
01",.. , • m. 18.3 . 209 saa 258 28.Slltal •••••••••••••••••••••••••••••

.1 87 101 1eo.1I '10 11or .. 5,ooo,000 ........ ; ••••••••••••• !' ,108 15.1 as el 29.', 15 111.000.000 • 5,000,000 •• '............. ,IS 1fi•• 28
20 29.0 10 U12 16.2 %0 .2

II
soo,oao -1.000.000 •• "•••••••••• , .... .. 20.3 27 41 25 ~p.e

~o ,250 000 • 100,000 ....................
157 '21.S 2D- .7 'as 29.3100:000 J. a",ooo ....... <I••••••••••••••

IS8 U 20.2 •• 0_
S1 22.8 18 ,I'IO.()QC) - 1OO,'CIOO •••• "........ ,. • ~•••••••

31 10 18.5 •'.8 19.8 16 •as,QC)C) sa 5O,OOCJ .......................
no 21.0 40 70 85 1.2.2 12.1:JD4er 25_000 .........................

18.2 11 IS6 Ca) (3) C:I) (:I)49ta.nlb1p ............. , ..... : •••••••••••••
, UP . - ,ScIIool «Sa~ ........... .,., ........... 20t 11,9 80 .

40 2~so •• tn 6&••Spec1&1 dt.tr.lat_ ••, •••••• ~ ••••••••••• .,. - 60.2 ,,

, traa pntl'al l'Iftmle~ .
bHal1l. a .ubltan~ pert ot .nt.erprlI' debt • ..nee .. pa14 t • ,.I 'fblI perc ..... 1. abaom&(;;!!J~~ ) "'ch u included in t.9tal ~V d.bt .. me. and in t!M' nat1oM11ntarea ~,11.•• 'to'*" to.5 aUl.Son ... " 't_ , ..... . ,. . •

:I Included 111\11I~ral ~bu~~' Dt'the r1Cla1l1t1ol.t1.cm ot .obool urdu II ~ wbtt.bI1' tbq ar.,1n4epead1at cUat.~ ..4SUbjact.to l'ft181C1ft lID ..... ... 'I •

d.pandtDt.bNao!III of l)tber ~o , '0

.. ~ 7. -~DftGOJRJlllflL SlRVICIlIG OP ~!: 1~
In 1dll101l11 .. .

DiBT SllYICI. LA!rIs'l meAL 11&1
,

~. ouutancI1n& •
tnt,ieNit. rnMa ... t.. ~ftD or ij18'1' SIIlVIaI

Juno 110, 1"44 Total '"'~,0

"9 SlS
,

tI'Lo~ ptbl10 debt, -enlOid __stat .. 1.••••••••• :." ................ e323 . •135 ,225ta\e debt ~0Id ~ loall UDlta •••••••••••••••••• : •••••••••
45 IS 1 •atate 101M to -3.0ea111111t1- e •• ft ................... ~ ••••••• ,. •••

90 9 Sother S~te.b1.~a .................... til ..................

1 If.. .Jara." Ob1o, ~, ~.

o

,"

, ,,,
0 ~

~t- ~:
~

GOVERNIEN'W. 81C111I'fm) 0IIIiD BY SDIXDIO,IIm1IIS'l._RIlfG JD! Taus!, 8D IlfVE5na'l PIJJIDS ~"!,e

leN "";:-.,i?
/

ftR orOCH&a8ft
stat. and 'lal'l'1tor1al. -~ "Total 'LGIi,.. .<Sbort- fatel ram local. ~ local ..m.u. ~Zwn' \Qw. >

l12ie.82'1 128,880 122,502 45,949 129 . ·t1ta,'"tota1 •••••_•••••••••••••••~••,••! tl~ ..l~ 150,68$
<, "lua,"r'SO,OS8 19,888 19,284 582r...N1.I. ............... " ••••••••••••••••• .,m lG2.U7

111..1111",150 i.t,1eO 4g,583 ' -- , ..
..1....

V s. ~, ••••••••••••••••••••~
1I:ua •• lIle,. 562 -• • 2,tI7O 2,.17 4ft,

1,201 ~--- ~
~iII •••••••••••• , ••~•••••• ~•••••

2,781 2,7~ 8 2,950 1.7"
2li 11

Sta"•••••••••~•••••••••••••~•••~••••••
Sf 28 2'I» laO , 10,_teft'ltorSal. ........... 110 ......................... 14,a~ 1S ..8]2 821 S,SOS 1,441 2,OM -Z.oI1•••••••••••••• ~••• ~••••••••••••••• ,
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"',< tOUr. DIll! ca.tPAOM ALUIIID '=.=--= VlllSID IID'l' a&P.lClft. tr. .... ¥ If lDl' LlJItf (....... IfiJmI)

ftIII CP"OO1IIIIIJa'1' , , .
lere.' 'ere.', 18«11 19t2~ 1ncnU. lid 1M2 INS 1M2 lDcreu.

1~'" lM2·19tS
0 .r

~ u •

~
. 4~O ".U4 tt,. 41!1~V '&oUl. '. •• "0. •••••••••••• f •••••••••••••• t&,eu" , ~.mc .~".~foUl-(ucept. Ch10a.0 AII!l ... %0I'k) .......... ,.2,7" 2.101 'l~e 1.... I,'" 198 7" 19.1

0
,

I'ClIPiJLAfIoII GROV1'S ;:- -,J ..
IScd.U. OYer 1,000.000 •••• , ••••••••••••••• 2,IM9 2,508 5.e 24l2t 2,2M 525 act U5.2

11t clUte 500,000- 1,000,000............... see 5S!1 5.S lIS , 110 as aoe 11.0
.21 01\1 .. 250,000·- 100.000 •••••••••••• ,••• 828 ,821 '.8 -171 III 21S . 21"0 20.4
18 c1tl .. 100,000 - 250.000•••••••••••••••• 247 241 .• 2 U7. 111 150 114 ~ 14.1

t ~ cltl .. SO.ODD - 1OO.0D0 •••••• :e ••••••••• S06 S08 -.7 1" lSI 162 '\ 1'6;2 •7.4
, .. ~ ~

e
~ 11158 Sta,,, 1Iith .. val Uaita .... &,857 5,1191 4.e 1,811 1,_ 4,28Q . S,9U 9.4.

Bourou. ot Statistio_. The newlY devised pro-
osdu~ tor thia rep.ort involved tbe integration d"tho
.all oanvass--employed tor previous annual debt re-
porta--witb the r~eld-B8ent and mail-oaDyae~ ool1eo-
ti'bn ot data tor tile Cen'aus aDDUll.l publioations on
state, illti. and oounty tinanoe. AooordiD817. the
inltial 1nro~tlon tor citles havlng' populations
oyer 25.000 and tot all oounties Is from 1,9f3 re.pcnta
tor these groupa. WhUe the prel11:11naryI report on
"State Debt In 19' •• " juat publisbed. la tbe axaoe
ot the Stat~statl~tl08. By utl1izing these souroes
tor the preaent report. instead of duplloating the
aoqree.·bT addltlonal"queationnaires tor th18 pub-
lioation,. the Censu~ Bureau bas oonserved the use
ot labor,. ayolded' ,moumberiD8 the time ot many
ottioiala by duplicate 8ohedules. and integrated

• thia toploal report on !'ederal. state. and lo&al
debt with ita three annual type-ot-goyernment a~ries
ot t1nanCl~l reports.. . q

One result otl th11J procedure is that" the most
reoent atatlltl~a ot this report are'tor ~o dit~
~atea. Plrat, the baal0 data are tor tisoal years
enbd v1n '19t3 or 19if. all'tollow.: (1) The intoma-
tlon 1. tor tl'aCal yearB' clo.84 durlns the 12-tlOntb

'period en4ed on 3~" 30. 19~. tOl'fstate•• tor oities
h~Yl~ POllulat19l1*"'lUlder25,000, anll tor township ••
BchoPl 4i.tr~4t •• ' end apeoial diatrlcta; (2) the
~to~~lon 18 t61" tiacal yeara clo.ed durl~ the
dll~ar Jear -1943 to~ citte. haTing popUlati0D4
9."'1" 25,000 and tor aountlCi.. Table •• and :S,IkMiU8
Stat. and looal debt by purpoBe. te~. llabUitr.
a2I4 t1Pe ot 8O.,Vbllent. and Bettini .torth debt aerY-

~ Ice, incorporate tnto~tion tor t~eaa .peoltied
t,1acal ye ..r••
" A substantial p.~t<lot "thli bule Intortiation BO
dvlTe4, eapeeial17 tot State. aD~ tor .ohoo~ and
other dlat,riota, w .. a. ot June 30. 19t'_ Data tot..

.
Slightly earllor dates were extenaed to, Jdn~ 30.19~
by a aample ot looal unit. and by state reports ot
100al debt. Ta~le. 1, 2, 3. 7. and a show debt as
ot JUne 30. 1944. . Tables 6 and 9, dealing witb re:-
lated,subJeota. are derivative, wIth dat ... apeoitied
in their titles.

Into,mation on P'ederal debt and security holdtlgs
1s trom the Dl yision or Researoh and Statistics otthe
Treasury Dep!lrtraent. The Department at the Interior
cooperated through its Bureau, or Reolamation in
r~18hlns data as to Federal louns to irrigation
distrlota and through ~t~ DIvision ot Territories,

,an~'Ialand Poasusoione oonoerning the territorial
debt and aeourity holdi~8. A detailed reoord er,
the oblIgations or 100al bousing, autborities WaD
made !lVffUe\b1.e1.lr t,he !'e~ral Publl'o Houal'1g Au-
thprity. \'lithunUiportan~ exoeptions. au.. reder-
elly-&uppl1ed i!ata •• 1'll -as of' .ruft& ":10, 1944. ,. ,

ChaM.a in - report oontent. "'j"ith this"'".r./tport.
the Census nur~au inaugurates a number ot ob~es
in 'the cont.nt ot-its ~Qal D~veT'ot' goyernm'fttal
debt. !'ederal debt i. atreaead QQ\'e ' tbllJlin prior
reports.. lnatead ot oontlnins aunual: debt ohal"ses
to intere.t. as In PNylouai PUblicatlon.': total debt
<:IIeryioei. reoorded, .e8r~tll1@ IntereatJ hom pro-
vhlon tor deb,t r.t1reunt. ~ outBttmd~~l:bt is
olassified betwoon seneral purpg.ea .~ 80 ernment
entorprJ,sea. In the Ole.aUioation or. 10118·teJIIdebt
by l~bilitY-tor pa~nt, .peols1 e••e~"'ftt obllga-
tiona are dltterentiat~d bet•• an guar.nt.ea'and non~
gua1'antecd debt. A- 8U1111!lary is presented ot1ntweat'.
b~arlng'debt in oonjUQotlon with the !Oyetnment~
seoUl'ity holdiugs -ot !'e4era1, S1;lit ... · territorial,
04' loo~ a1Dk1us tWl4. 01111 1;ruat'.o1 inya.tme.nt
tuDda. t-r;al bon-ow1ng ca,.ct1;~'a ot •• leota4 altlen
and ot countt •• or. rec.~ttul'ted,°eDd the etatue ot
IntereOwermlantal ..nlo1ae 6t debt 11 lndioated.
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STA'l'Om\T OF STATE DEBT AS OF _
01" IlARST FISCALY&\R, 'lIICK DJ)D ,.

_ (Iftcludinl stat. genetal departlllen'~, institution, Ind as.n"Cj"iebt.)
&pecl&l ob1iptiODl of tbe Stat. h1g~ department, bridge CO~.'lon, educational 1nstitu~

'lOD' (tnclud1q domitol7 ocnda). cOi'poratiaos, and s1l111lal"State 1nItrulMntaUtl" should be reponed
., _U .~ pun). State obl;1pUonrr. ' ''',

It data m not. read1lT &vl!Uable to report· all requQsted.it.. in d.t.U, "POrt totals tor
pl'1nc1pallte., 1i1dlC:at.clb7 heav'.ntu Uno. (Unel LU, .2; 1m; llil and UI). ~zr.pt" figures
tor t~rtecI debt (colue A-Un.s W, 2; IBl; and W) and applicable ofl.et.;(colUM B-Unes It\l:p'
2, DlJ an4 UA) are puoi1c~ d.aired 10 ord.r that n.t tax-.upportecl elebt .., 'belCOIIIpute4. '. . .

FOR DE'l'AlL!D ~'1'I(If OF ITFJiS. S!! RBV!RSI 01 PAGI

Debt ~1J!IW'I 1'Und1f ,mS OF'mmr and otbel'cebt ?!toutataDd1ac ~:ta"ta 0"" Col. A 0 l~' B.. (oa1t -cente) ,lolld.t cents)
, LOI«J-DlU( DDf (.. tur1nllatll' than1,..1' att.1" ie.ue) 0I. QeIWInJ. obl:lp'iCll .bt (hll. tntb and cNdit ot State>a
A. Debt JIOIr' .. moed boil pledBed specific revenue

1. 'a.n.nl obUcat1OD,bendl, Dotel, '.ad cert1tlcat ... ... • • • • 6 , '. f ,
"02. 0tMl" (cSabt to,~l'Ua1! tunda. judpnta, etc.) ~cU7 •• • • n n n .)

~ Deb~•• m.c.cl trcca p~8d specit1c tevenue: / - ".
. '1. Debt .. "\CM troa ,armarked tax... • • • • • • • • • • • • • • • , ,

P
'''1 ••

2.. Debt "rri.ce4 troa pledged elll'll1n8a ot r.".nl»i/l'Cduc1Jla' f)

plant. o~ actint! ••• "e ' .. ; • • • • • .,.~. • • • • • • • • • , • • , (,. Dabt .. mOM tro/a,pqialmts ot local units • • • • • • • • • • • !
11. Other ~ebt (,ar .. ural obligation. of Stat.)a

A. QIaaIt.-l'ItftllUe debt, (p.,able .olel,y f1'OGl 'U'IIIIn'k~ taxes 01' luna -:)

ott-I" thin QI'1l1nII ot plant. 01' activ1t!.I). , •• , , ...... .. • , .. , ,\ I........, debt (pqlbl. ~lel¥ lrota eaJ'l1fnga?t plant. 01' act.tr1t1 •• ) • • · •
~ __ ..... C... of I .... Xttt 011 ... ill.............. )•• ~ .. o

,• • <, • •, sat-TlBlllUf C.tuttnl wi.th1D ly .. X' aryl' blue)
lV. ~ 1KIaiIlAtic1pat1oa .nante. .bOn-tara note., etq. "'!' I .. ". . , .

'P'4 •r:

~ 'lBAfWC'tIOHS roa '111! U'lBST FISCAL DAR, WHICHmID __ ,J' 19_
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