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In midstreon  of the second World War, Americals
public debt was over $218 billion on June 30,1944,
in contrast w.tr 5155 billion on dJune 30, 1943 and
vwith $63 billion when American rearmament began in
the swmmer of 3:40.

»

Total nublio debt outstanding.~—To acquire mean-
ing, the amounts of povernmental debt must be related

to significant aspscts of the economy, three of which

Total Fercent of
governneantel c?’ Fercent debt to
pite of dsbt
Year {nb 'h! v 14ens) dsbt to_taxes n:::g:l
19440 eavss 21844 1,582 {*) 138
19430csasns 155.3 1,138 481 105
1942¢0s0ns 92,1 684 338 76
19‘0. ssgse 63.2 $80 T 429 2) 8 -
19320.-.0. 5900 313 472 98 H
1922. 00000 33.2 J02 435 56

*Not computed, becauss of the pnevailability of loeal tax
tigurss, but the 1944 ratioc would bs in the neighborhood of
410 percent. : ,

Soaring Pedernl war debt.--During the two years
from 1942 to 1944, the rise in war-induced Iederal
debt averaged almost $65 dillion annually, resulting
in a Pederal debt of $201 billion on June 30, 1944.

A comparison, not without interest, is with the
depresaion-induced debt of the 1930's, Federal debt
of 319.5 billion in 1932 grew to $43 billion by 1940,
This rise of §23 billion for 8 years would pay for
a little over four months of war at the rate of dedbt
incurrence from 1942 to 1944. How ocompletely war
debt and expenditure overshadows civilian purposes
is disclosed by the fact that Pederal expenses for
purposes gther than directly for' 'the present war was
less than §7 billion annually in each of the years
from 1941 through 1944.

Decreusing State.and local debt.-—Shrinkage of
and local government debt began: befors the
war, which accelerated the downward trend. PFronm a
pesk of $20.2 bfilion in 1940, this debt decreased
to $19.6 villion by 1942, During the next 2 years,
the decline of mors than $1 billion snhually reduced
the outstanding State and local debt to $17.4 billion
on Jdune 30, 1944. The scissors movement of & aAharp
curtailment of new bond issues with the accelerated
retirement of debt will doudbtless continue during
the remainder of the war. Shrinking dedt of this
type is in marked contrast with the/ virtually ste-
tionary nature of State and local debt in the 1920's, .

3~22323

vwhen this debt stayed close t0-$20 billion in a
period of liberal Federal assistance for relief and
public works. The present period is iikewise in
contrast with the 1920's, when State and looal debk
grew from $10.3 billion in 1922 to $19.6 biilion in
1932,

gate public and private debt.~-3imilar to
the public debt, the combined public and private debt
has in recent years been dominated by the Pederal
debt. Thus, the net aggregates of these debts, so«
cording to the National Income Unit of the Buresu of
Foreign and Domestic Commerce®, grew from $187 bil-
lion at the end of 1940 to $295 billion by the midile
of June 1944 because of the Federal nar debt.

Problem of ing for debi®.—Four and ons-guarter
billions of @ _.ars were reguired in 1344 to pay tha
general debt ‘service on $212 billion of gemerals
government obligations of the Federal, State, and
local governments. Accounting for only 2,7 psrosat
of the national income and for only 8 percent of all
taxes of the three government levels, debt servios
during the war period does not constitute u serionas
problen, because wartime prosperity and high tax
rates have yielded unprecedentedly larse FPederal and
State .takes. With.the Federal debt continuing to
inecrease “to finance unprecedented war needs, howe
ever, the present ease in carrying deb: loads wild
be converted into A serious gquestion of budgeting
for debt service in the postwar period when the
national income may fluctuate. -

’

‘ The relatively moderate charges for sll debt
service are accounted for in main by the fmot that
the United States Government, similar—to other na=-
tional govermments, does not retire debt from rave-
nue during war and depression pericds. The small
amounts contained in Federal bujgets for debt re~
tirement during the past decads represent simply the
refinancing of debt by new b wings to pay old
obligations., Bxcluding this purely nominal debt re--
tirement, provision for debt retiremsnt from revenue
is -confined to State and local™ governments. That
the $1.3 billion paid in 1944 for provision for dedt
retirement was larger than in 1942 reveals a readi-
ness of State and local governments <o accelarate
debt payments from wartime taxes.

1vlartime Debt Changes in the United States,” Syrvey of
Current Business, July 1944, pp. 14-20,

aIn this section and the succesding seotion, the debt
service and debt outstsnding figures, though lurgely for fiseal -

| yanrs ended in 1944, sre partly for 1043. Ses tatles 4and 8
on page 4 and statwnt of procedure,
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TABLE 1,-~FEDERAL, STATE, AND LOCAYT; GOVERNMENT DEBT: SELECTED YEARS 1902 T0 1944

Data for years beginning in 1940 are as of June 30, and they necessarily vary from information for diverse closing datos of. fiscal
! years shown in table 4 and in other Census publications. Earlier deta are as of ends of fiscal yosrs. In all roported years,
information comprises data for both general purposes and government entorprisea.

STATE AND LOCAL

. YEAR Total Fedorall
N Total State Local

OROSS DEBT OUTSTANDING (Amounts in millions)
1€ e s accorecrvasasacecsatorarasannasesesessesssnsosassnnne $218,429 $201,003 3 $17,426 $2,768 $14,703
1943e s esnnsnnsnenneseeranerssenesensasarersnnsnnsenesnecned 165,361 136,696 319,645 2,909 15,783
1880 nnreeirieeereenestsuessnnsatnesretasrtasnseaeernnseny 92,187 72,495 919,642 si211 16,479
evsesseasiesstsesanratnersnaseaserasasennny 63,172 42,97 300,201 9,526 16,720
39,049 19,457 319,562 2,89 16,650
33,220 22,964 10,266 1,163 9,093
5,692 1,104 4,498 428 4,075
1902 eernrararrsnnseasnasrasassvnsaussesenaereeetansennens 3,372 1,178 2,194 270 1,924

FIRCENT DISTRIBUTION, DY TYPE OF GOVERNMENT
20A8 e naveenertenncerasessrnsssesansorasesarasnnsassantssans 100.0 92.0 8.0 1.9 6.7
19880 v eeeorvrvesnunsensnsrsrernrnrsareareartrananerannroaras 160.0 8.0 12.0 1.9 10.1
1082 eveeasesnnnoossssantnenssncassasasaresannsssessassosess 100.0 78.6 21.4 8.5 17.9
19D e e e i iitvesenssenasaenss 100.0 68.0 82.0 5.6 26.4
1992 s enevirunavaneesereserarrranrarasaerataantessnotarans 100.0 49.9 50,1 7.4 az.7
192% e e erermre v ursenseneareresusareasettansesseronsnsess 100.0 69.1 50.9 3.5 27.4
19120 eramnan vereen e v 100.0 21.0 79.0 7.4 7146
190D e e v vvstn o sesnsberernrasensaresnsanssotaasnsnsenns 100.0 - 94.9 66.1 8.0 57.1

’ INDEX OF GROSS DEBT CHAMNGE, 1940 = 100
eeseseavasseasenassasasartanttestasasatensesonaras 845.8 ' 467.8 86.3 . 78.5 87.9
LTI POROSPIION SISO 245.9 ale.l 92.3 82.4 Y 94.e
LT e tvrraeaeaasnesnssraneaararensaensessrsssarsnnn 145.9 168.7 97.2 91.1 98.6
190n on e vorvmeerasaaseesesesassnerasnranessasnsastasasnnsas 100.0 100.0 100.0 100.0 100.0
2932 e eernvnraraursrevesesoaneeanesasaensnsnsnatossesseres 61.8 45.8 96.8 82,1 99.8
1082, veanarsessenrsnssesssessreteraransessasosanrasenenteans 52.6 58.4 £0.8 83.0 54.4
200D v rirvaietarararaatnrasasseresnsnsanas 9.0 2.8 22.8 . 12.0 2.4
2502 en o vervnesnsavnerasunssueeusearearenssasrasareararese 5.3 27 | 1009 2.7 11.5
PER CAPITA GROSS DEBT®

‘ T
19€hee e vnnsnsncosasensssonssvenrassnsenrsnaesassassosesses 1,581.66 1,455.48 126.18 20.04 106.47
1943 oo vonrverrorassunrennsrneennssasansssssassasersansesd 1,138.08 1,001.45 186.60 21,30 115.63
12 memenerareeiirasseastenseveranansaseasennaserarssansead 684,19 538.34 145.86 23.84 122.37
1940' e cvseiessmaceencansosasnanonnnnns 479.78 826.36 158.42 26,78 126.98
OISR ONOPIROPPPPOURPIPRPY B X 156.10 165.70 29.20 193.61
29Dem v vnravunsnesuasenersrasassedaceosarsansanssnnansssad 002,85 20901 93.33 10.58 82.76
190 s e snraeuaaseasusreraasantsretsssashaensrerasnanates 59.85 12.55 7.30 4.45 42.85
B90B e 42.50 1486 | | an.6s 3.40 24.26

. FERCEWT OF GROSS DEBT T0 TAXES
7/
8
cesarerscensnsansntatrane ceressed (%) 466.4 (s) 51.4 (%)
T TONUUORRRRANSRNAAIRORSIOASINOARRURN 460.9 £04.6 192,3 57,1 948.1
194 e e runr s et eunsevrntaerareresennrnrasetnsanssine 397.7 £86.6 203.4 64.5 8581
19Dennrrrsnsrnn i anerssenasrerteesenssssnansentanssansted 428.6 719.2 230.5 £4.8 968.0
193Be e e v ririirveegereraneaaansrentseasreeasnanssd 4721 1,030.5 306.5 1695 | an.1
0020snvansseenn e i eiieterenarenas 435.0 634.2 255.4 195.5 287.9
PR OOROROHS IR £48.0 189.6 270.6 127.0 806.5
1005 e ven s eenen ' ] 2442 227.9 a0 || 1600 272.9
YT LI AL N R ..l"..'.“l'.l'..Il..l‘l"'...“.ﬁ‘.

_3DTabt of the United States Govermment, exclusive of oblige
asgencies, Insofar as Tederal Covernment utilities and enterpr

tyous of credit corporationa and other soparately finane
ig00 are fiznanced through general and special accounts,

al debt comprises both gensral purposes and governmant énterprises.

ZGomorises Jebty both for general purposed aud for government enterprises.

3

3Tyta) 48 leas than the sus of State and local public debt iu rive years becauss of

od Fodoral
the Fedor-

the exclusion of Gtate detits for rolein

to 1ocsl governments, which duplicate local obligations held by State govornments, The amcunts of excluded Otate loans arc $45

944 7 miliion in 1943, $48 million In 1942 $45 nillton in 1940,
nill‘tg:a:g lou Qogghtion as of Ju].y’l in the specified y;ura. except 1940 for which populat

SMot shown,hocause’ statictics on local government taxes are not availabls for 1944.
Spased on 1941 taxes, 1940 local’tax dats being unavailable, L

o

Zﬁ‘viy? .

a4

and $14 millton in 1932.
ien is as of April 1.
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TABIX £.~~STATE AND LOCAL GUVERIMENT OROSS m! OUTOTANDING, BY TYFE OF GOVERMMENT; SELECTED YEARS 1802-1944

Data for years beginning in 1040 are as of June 30,and they necessarily wary from 1n§omtion for diverse closing dates of fiscal -
yeers shown in table 4 and in othar, publications, Narlfer data ars as of closing datés of fiscal years. In sl rew
ported years, information comprisss data for both gesare And governmént snterprises. .,

13 & ’

-

one
2 &
, LOGAL .
YEAR . Total State . :

fotal | Comnty | city | Towmamp|Jehosl | Special
100eennererencaseensnnnserncosenneneene| 3827,428[| 82,7681 su708] s1,604| es624] s220) s2,485| 2,700
1042, 1neevessnsrsvarnuranivosensornverene] V19,642 5,211 16,47 v,845| 9,808 273 1,701 2,858
104001 1eueeransascessssenconnsrsanaanness] 320,201 5,58 | 16,720 2,156| 9,89 2% | 1,818 2,562
19324, 000errrenstansarancecssananonvesee) 319,662 2,806 16,680 2,551 *9,900 "ass 2,176 1,681
1922 00iereinsesernsrannsssnacanvarasss] 10,258 1,183 9,005 1,387 53810 130 1,127 639
192200setenarnrennsassenssrsecsiarencssss €,490 423 4,075 393 3,447 80 me 36
1902, . ceucecrnravanaersersaneansacncioses] 29304 . 27 1,924 20| 1,812 56 46 5

) FERCENT OF TOTAL DEBT OUTSTANDING
100.0 15.8 8.2 9.7 .4 1.8 8.4 15.4
100.0 18.5 88.7 9.4 49.8 1.4 8.6 24,5
100.0 1.4 82.8 10.6 .8 1.4 9,0 12,8
100.0 u.8 85.2 12.9 50.6] . 2.2 1 Bud
100.0 1n.s 86,7 3.5 56.7 1.5 1.0 8.2
. 100.0 9.4 96,6 8.7 78:6 1.8 2.6 9
1302-.............--.n..u..-.....-.uu 100.0 12.3 87.7 9.3 73.4 ° 2.6 291 L 35

7  PERCENT CHAMGE : ;

1042 = 100e0erernnrnrcrncecoreonsesnrees]  <2LB[| 13,8 -10.8 -s.;'z 121 -19.4 -18,9 5.4
1940_- m‘.......-.,-...-o».no sesenvee -15.7 *21.5 "'12.1 .nn‘ -12.8 -2‘.1 "'19-2 N 50‘
1952 - m'ua-atntn.-uoltno-'-,ooo----ot -10.9 . ‘4.‘ "11-9 "'35-1 -15.0 "‘9;2 -&.7 ¢ 65‘15
1922 = 1082000 0eseennvannennracennnnseree 90.8 ‘9.0 85,4 82,5 70.6] 255.1) 98.1] .1s5.2
1912 = 192200 0reetraesecnciesnnansonvence] 1280 175.0 128.2 252.7 6.6 e1.8| -87.8| 1,668.5
1902 = 1912, urnrrernoenavarcnecaoenneonal  104.9 58.5 ma.el - 99| 3.8 .8] 1574 573.3

v 1Totel is less than the f State and locsl dedt in I be f the exclusi tate de loen
to local gov:n:nt.i » which ﬁu‘“ ocn? local obhnﬂ&bhsuwg gu?."ﬁ"v:’n'-né‘:?"& ugux.m of ggeggdgd gg.“bg.g.or.l;: 45
sillicn in 1944, $48 million 1in 1942, $45 aillidn in 1940; $14 million in 1932. By raclassification of State debt, State
loars for 1940 gx;cvlounl{ shown as sil nillicn, are here incressed by $24 million; and the nat total of State and looel debt is
thereby reduced to $20,201 million for this year. . :

et o Insheiiese St e il cueicad e st s 0 i g SN 35 MR

. ¢ on
T oG tomabip aobt se" changod fron Y55 Blitan o 803 as1iton: ’ " s 8
. ~
TABLE 3,-——STATE AND LOOAL CGOVERIMENT GROSS DEDYT 1388 SINKING-FUND ASSETS, BY TYPE OF GOVERNMENT:
SELECTED YEARS = 1002-1944

Dato for years beginning in 1040 gre 88 of June 50,8nd they naceassrily wary from information for diverse closing dates of fiscal
yoars shuwn in table 4 and in other Census publications. Nerlier data are as of closing dates of fiscal ysars. In all y¢-
ported ysars, information comprises data for both general purposes and governmant enterprises.

»

Amounts in millions
W‘
C LOCAL *
* YEAR Total PSata’, - . r
o School | Specisl

+| Total | County | Oity | Tomehip |yegprger | asetrict

{ 10uvererrnereernnasecnassocnsenveceens] W14927( 62,005 ] w12,002] 3,658 sr,00] 22| en,ses | s2.em

1M21etiinrernnnrsrenninesusreeernennsd 3172672 2707 | w.ees| o) 88w 65| 1,562 2,791

v °0.loo!t¢|'vcl'0-oln.0.llncnl-nllclntl m.u' 3, ~ 15,23‘ . 2,012 : .8'788 .27‘ 1(7“ 2,5“

' uulltllllctill.lIl'.l!lll.....ll.lll... .17.8” 2.“2 n.ue 2‘591 8’765 ‘23 2‘“0 1’59’

AR RN RSN ER AR N RSN INER RN RN Y ) s8N ..uo m 7. 1.275 ‘.67’ m 1.055 G ‘

n AR RN R R RS NN RN N NN NS I XX X] ;..22 ua a.‘v’ 873 2.312 n ae

moz.l.‘t.lll..."‘I adee 1. h 197 1. “ “ 5

a PERCRNT OF TOTAL '

- 19“.....--.-... . mco 1‘0: g 05.8 10;" ‘7-1 1-‘ gaa . 17-7

sens m.ﬂ u.’ 8.7 9.8 40.0 ¢ 1-5 8.8 . 165.8

= mO.....-nnu LR X} ssaaonny 1”-0 “01 ”c’. 11.1 ‘.nl 1-5 9.‘ ”.e
~ nu.lll.".ll‘l..ll ss4dsenE S sovben m.o u.o ”.o 1’!‘ ‘.Is al‘ 1145 ‘00 !

unil..QIOQ.'Ol'!l.ll.l‘l.l...'t.'il"'l m ° ml. “-2 Mu? 55-. 1.‘ 12‘1 ”l:

NC0 0PN GIBIE RN ERDOIRIOBROURUNY .ll '1.0 90" 75.1 ato shl l’

AR DNRNBEABRENANSRNORERIRRNDEODIDNNERGRY ul. .’.‘ 4&:5 vﬁ 4&' &5 05

3 ginkdng-fund aasets used in preparing shis dable ml\\_d.‘ﬂn rural credit mortgeges teld by the sinking funds of Minnesota,

el 1

or reloan to 1o0a1 goverrments, whieh
i

R R N

3-2032) .

oates looal obligations held by State nm--nt:

LR X SR T T T ST
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4 GOVERNMENTAL DEBT IN THR UNITED STATES: 1044 . GOVERMMENTSL WRET™IN THR ON “1ode

’ ?

. : o | £ABIS 6.—DEDY FERVICN CCMPARED WEH. RAVNUZ 02 SEATR AND LOOAL. GOVARNMINTS, BY TYRE 0P GOVNRNGHT: 1942
TABIR 4.~-STATE AND LOCAYL HOVERNMRRT TEBT OU!B!AIDI!G. BY TURFOSE, TERN, LIABILITY, AND PYPR OF ¢ . . RS ‘. sints in millions = . ?
. GOVERNMENT: 1944 - . . A e
Data presented in this table are for fiscal years: (a) closed during 1eemonth poriod ended on June 50,1944 for States, for cities ) e R - ,GOVERIENT SNTRIPRISES
having populations less than 25,000, and for .townships, achool districts, and special JQistriote; and (b) closed during calendar : ) ~ v M
your 1943 for counties and for cities having populations over 25,000, See statement ‘of procedury, page 00, Information come T : : D TOthY det s 2 . . Total debt service -
prises data for both general purposes and governasnt enterprises. s , - PN Syl v - ni.gut' Provision
a : In silldons ' : TIPS OF QOVRRNNENT S T Porcent. of || o enty | fOF doWt
. ' faount Amount | operating rativenent
i ) B }OCAL QOVERNMENT ’ i [ Y. .. revenus .
PURPOS" ‘m, AND LIBILITY Total State * ° 8¢h601 Spocm ¥ ' ‘ Mu......oooon'aooo-tilc o(-..u’. ‘1.‘0; .o 'u1 " 5s.0 -10 n: .
. Total cmﬂt’ City Township distriot district R - " 427). 28 8.7 7
. B BtatR.csevsssctentachancecsnne . 3'?3‘ 3 2 29,2 (.) 1
" Total gross debthei.ceciieeriiaanaa| $17,962 $2,795| 815,167 $1,602 | $8,946 [ 37 1,465 $2,720 W"***’
: : oy , . sn 256 8.8 18} 120
‘mrpol.ﬂ 909880000 esssbtsssncsersRensu e Y
Oenaral gOVOXIMNyessieronsieeanasnneef © 11,995 H 2,497 9,498 1,789 5,081 224 146 |- . g% §,000,000. 308 101 gg.: X Ig 1’;
GD'.HI‘!\% murjn’is.u.n.-ouottttnnuyc‘ 5’967 208 5.689 13 8’“8 10 1’781 r& gm ’ s’?m.::%’ b » ...; p i3 glo 29.0' 10 n
9 N - Yebeesoans o
Long-ters debleceiuceiciianninnineneaiens| 17,928 27861 14,557 1,766 | 8,73 217 1,380 Lod8e 200.000 - woagm-m----:::::i::: 2 25 gg.g 130 M
Jeneral cbLigation dabbaseesevecenesess| 14,576 @l e 1683 | 7,64 77| 1,360 1,190 2007000 £ AM01000+erereieiis I o7 24 20,2 -4l %
T\ Bavenus debtesei.eiiiiiiiiiiiiieeanies 1,885 250 1,485 13 538 5 a9’ 2 100,000, . . - sonvesea|’ 87 n s 4 i§
Ouaranteed spedial assesmant ciligations. L1 571 A2 288 35" ) » 30,000 - 200,000....0000000e , 0f 18 12 P
Nonguarantsed spacial assessment . 25,000 - 5°0°°°"""""“".""". 110 85 2.2 g ¢
OO LML M st etneensenntnnnaneetoness 500 .11 | — 109 ol . . Under 25,000 eecccsccccsnncsioncas ) ) ) o) -
Gther Obuglﬂﬁ’)na.u......-...-.-...... S01 194 107 30 4.] 46 wmp......,.‘.-g.-'l--o;;c.un.-o.n
sﬁﬁl‘t‘t.ﬂ &bt......-n.-.......-.....-. 83 9 830 48 24| . 7 85 R 268 Sohool Gistrict  evvenceccrrenroncnsan 200 40 21
SInKingwfund M35080.00euueiriernrennannns 8,18 649 1,543 4 1,245 8 89 47" S Specisl WILIIOaecpscecscsoncncnsanes a boude -
) Hot long=term dabbeevecinnenraceseennnees 15,131, ! 2,137 12,994 1,62 7,437 209 1.260 2,405 }‘“m- percautage 1s atno high besause a substantial part og‘;ng,,‘,‘;.:.g:b:.:::c::mp:!; n!:':- nu:‘l l‘":"o. .
FERCENT DISTRIBUTION, BY TYPE OF GOVERNKENT :!f::;. s:n ‘:2;5 mll:lm (t 1H) ﬁ:unnd), which s included in total counf ‘ . - tnd dtat or ¢
gons: governm| . ’ thar ¢ ars. op endent N
Total gross Gebte.cevessseececeeens]  100.0 0000 200.0) 10.0] 200.0] 200.0] 100.0] 100.0 4 Subject to revision on the basis of the reclassification of achool units as to whe hey . .
depandent branches of other governments, . - ]
g:?:;& ggv::!:rg:i;é;................. gg_.g . gg.; g.'; 100,0 ‘sg.g 92.'; 100,0 gg.,g - . . : 1944 *
T Sesccsevvsansense o o * D — 71 . —n e e . . , - svacIuG OF m!: .
LoZ-term Gobbeesrerisverserennnnencsione| 864 09,7 95.8 || 7.6 w7 9.2 50.1 5 ) TABLD 7. —INTERGOVERNMENTAL o o
g:?:xnn &h%tutinn Gobbucrcnrancnnnons] - e%.i. ag.g ag.g e;.g 725.6 94,2 48.7 . In millions . — .
v AR A AL LI L L T T X T T T Ty N . 323 LN — ——
Quaranteed special assesamant coligations, 2.1 : 2ed 27|  aslo 21 ; : DEB? SERVICE LATEST FISCAL TRAR
Feoguaraitesd apecial assesment ee oo e : : c ] ontetng . Provision for
Stpennveens S%seenunssenns ] 5 A > ’
Other CLLIGRticnaesessesennnsneenness 1.6 7.0 .6 2 3 TIEE OF QST SKAVICE June 20, 1944 Total Interest | dobt retirsment
SHOXtatarm G0bbe.enrecenrsncaceennanns 3.6 .3 4R 2.6 2.4 78 5.8 9.9 . v o123 sz || . | &5 .
Sinking=fund a¥seta...cvevenriinnnananns 12,2 28.2 -20.1 7.9 139 5.4 68 1.7 Looal putilic debt nmo-dwBﬁ::"‘-----"'",""""::':::j' . 18§ ' - 2R 4 }?
Fot Jong-tarm obbuu.ierenenirerenssennns]|  BALE 7605 85.7 89,5 | 657 s9,3 7.4 88.4 O iate dosns to 200e] mniter il 45 1 1 6
- 2. P SABNRETINLEIIRBAIIIINNSSD - 5 -
R [ . ‘ Othar s“_t. 'u‘.m"'ltttn.Ql..“uol.!.lonlnqa.n"-.o.l 0
TABLE 5.==DEST SERVIOE IN 1944 AND INTRREST PAYMENTS IN 1944, 1942, AND 1932 ON FEDERAL, STATE, ' '

AND LOCAL GOVERNMENT DEBT

!
1 Arkansas, Ossmectiout, Delawsre, Florida, Tows, Kensis, Maryland, Minneaots, Mississippi, New Jersey, Ohlo, Okishoms, Oregeny
’ byt . . v
Data £ I'Stt.pusmted in this table are for fiscal yeara: (a) clossd during 12-month periocd endefon June 30,1044 for the Fed-

" South Carclina, Tennsesss; Texis, Washington, and Wisconsin.

Waso o1, : Qo o
tiony * In Californis, Massachusetts, Minnesots, New York, Nérth Carolina, and Wackingt ‘ ,
3::‘_ icummd‘?ﬁfoi st:h;;; i::r cg:rd:t hlvmlaaguh less ‘ux:;n 25,020. and for townships, school districts, and special 3 In Arkanses, Arisens, Illinois, Maasachusetts, and New bnoo ) ?
3 close yr for counties for cities having po tions over 25,000, See statement . -
of proosdure, page 00. IrTormation comprises data for both general purposes and gon‘n-p:ehontorprml. * o TANLE 8.~ INTERESP-BRARING DRBT AND GOVERIMENTAL SRCURITIES I RESERVE FUNDS OF PEKDERAL, STATR, .
‘ ) __In willices TERRITORIAL, AWD LOCAL GOVERNMENTS: JUNE 30, 1944 .o
o 5 ‘ N In millions : -
) s Y = d
TOTAL IKBT SRRVICE IN 1944 INTEREST PAYMENTS ] - - - =""——=‘——3———‘—==f%"—=-‘:=
- . GOVERNMENTAL SECURITIES OWNRD BY SINKING, Interes
7 : : .+ | ZeTiREST-BEARING DEBT TRUSY, AND TNVESTMENT VUNIS praring dowe |
Intarest Provision for dept Peroent 1944 . - 1os gevers- -
TIPS OF COVERMGENT Tetiremnt . | 19 ofem TYPE OF QOVERNMENT , Territorisl | memtally held.
2 8 . [ ' Losg~ | «Short- Federal State and 'y
Parcent o] 1042 [ 100 . Y . Total | (St | Cterm | TOtAl local | and locel | secerities §
ARount | of gebt | Amount | (4TINS loe | e - - - 29 " 098,07
atal, ' ' o ' * [ ‘ TOALuerseneerrearonnenennsennendR19,027 |[0169,140] 850,085 026,500] #22,502| 8,00 wl e
! Q.’l).OQ'Q.Q'!Q..!Q.'!O.' ‘5.!;“ I.s n’nv { 06 n]m ‘1:438 1”.’ .238.8 N '*m‘.‘..'."...‘.*‘..-....‘.”“.’_‘ m,m 1&“57 ‘m’ose u'm 19.28‘ 582 11:.“;.
fm At b hbhd L LT TT LY LY PP e ‘ 200 1 ] Tt — . 1,200 99 ’ seenvessssescssasasess) 199,548 i" 960 ‘9,563 " - - ¥
S| TTT S L M ‘st . xp| L B3| | e | k| e N et SRRt i 1e+ | R+ 431 129,008) 110,04 | SR | o 100
‘“h‘\i".'.'..ldlv.'lIc.,'.o.'l.h m s;c m “ﬂa 128 m Q.I m'z N (X1 ;‘.....‘..“"..‘. z’m a."g ) 8 2,9“ 1’7“ » - p u
DAL LE L DR P PG ;5’. ‘Se8 90 %1 S84 7w M5 75.8 ﬂ“‘."--'ﬂt‘"‘"""'“ vasas %320 120 e en [{] 28 2 10,928
1 1%eeneveangersentnoanhennne [ ] 35,8 ’m 10,0 78 1ns 98,5 58,5 . Territorisl ‘.“"“".":::::::::ubn 14,488 135,012 62). 3,508 1,41 2,064 d -
et b Add Al DL T T TR TP PPy ng ?c: 5%: lg.g S{JS. ‘%z g:% zg.z u“’.'--'nocngaotnognntvt Y Dn " - " N
b LT L LTS T »d Sl - . . 4 ‘ot and Stati X * Lrumentald
Behoel, LLAL DT PV R P PPPIRrp 0 -1 2 3 Data from the Division'of Ressarsh. stics, Treasury Departasn tiss. Excludes “Mu.“,
- Spacial mlnq:ntco-o'oac-:n ,,, X 2:'7 ]:.l ;:1 % lz Ig's:; ucaa‘ 5 . L .?M u“am‘n‘.;.ﬂ “mm‘ debts of l“.lll . w and inms o ” o
3 Computed e & ational Laosms of §118,087 M1lion ‘Tepressaling, the averagy of inoomep' for 1040 wnd 1044 : ) S Tncludes $28,930 million chlightions GF the Tnited States Governmest. of the Diteptgr. ¢ .
. :awuﬁr your ended on June 50, gm-'w lﬂd‘mmnt';::m from the decennial Gensus of Govermmante. ' ) :gu in h:o';u ot {rha- fm Division of hrd::!‘ﬁl asd mﬂmtm; mmﬁ- Alaske &1:,’”, s ?‘n&
‘mmvgdr.m.hhm 'uuor% ’ - . ! ’ Mmdu;u,mmomm. and Phidippine Tslamds $44 nillien, mmﬂm\mm ) Alaska i
. . o : T . . Virgin Islands are fres from dedt. . . R
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m 9-—% mﬁ'n@ CAPACITY 0@ SELECTED OIH“ n‘n@ mu' oTIR mlm A¥ND OF domﬂ ) )
mm! 1943 AFD 1942

.m LTAT&&: ;L

o ] v a >
) f Y 3 )
1 . .
UNUSED DEBT CAPACITY ‘ /- ) % .
(rllnm' WAROIN) a . .
ws | s :é‘f"&':. . FOR EXPLANATION OF JTEMS, AEE REVENSE OF SHERE .
1042145 " .
i _ ‘ ' mwmpgrmwumnmm,mcaum_____u_
© -0ty ‘otll‘w.; u,m\w 40 f e | 6,5 0,%8 #9268 a1 ) N . - .
mu-(m-pe cm-;o and New York)eoeaeeeen| 2,704 | 2,704 208 1,68i8 | 1,9 %0 756 wa . , 1 o
' mx.mou GROUPS " ‘ ) v . : T—— —r =
5 citd, 1,000,000 2,009 | 2,58 s 126 | 2,284 525 244 2 ; mi‘l('/uu pe
® over ceasgssvecssssantene : 54 2 1186, ! ' . ]
‘ ut‘. &0.06 i.om,mo......-......" ’m '53 5.3 J‘“ p .'” m m 1800 - ’ ! ’ . o" D ' ' ’ ‘m’ m. ) ¢ » m.,'
25 cities 250,0N w.m--..tcono‘--'.oo. as . 821 .8 . « 878 . @1 258 . 210 20.4 - ) "m"’m’ T~ °
u cities lm.m 250,000.-.-..-.....-... 247 247 "2 n7. 183 180 4 - 1.1 .‘ Pl . : ‘ B + < iy 4" : X ,
, 38 cities 50,000 - 200,000, cccceiocecsacess 808 508 - we? Me ! 1ss 182 | N oim ‘e : -
Guuﬁt‘ul in 38 States with glm'll n.-m.... 5,637 5,391 4.8 1,387 1,480 4,260 |. 5,511 . D4 Y ‘m Matyring Iaser Than One Year After Issus) - . °

4 1 L 4
mmrmmnun:mmm:m Gﬂﬂlﬂh " F
m {ns pledge of nonproperty taxes or special’ nun-ntl,

3 The 61 cities represented account for 85 mnt.ott!u debt of the 197 oitlis Maving poplnunl over so,ooo. ALl the 7
oznnhvmmnwmmooommwnum-npomw OF the §6 eities Waving mummxoo.oooto"

2 & An\arpriee oo . *
50,000, 18 ars reported; and, of m 105 cities having populations from 50,000 $o 100,000, 38 are reperted, o .é:..m ohligation bonds, notes, ‘and mtnntu...nu.u.. 07,. M i
- : . i ] b odher (Jwigments, m,').nunuuoouuuuou-uuoouuu& PRSP Ancd
o PROC 3 ", ‘S *“'IUMWTMWNINW!!M ¥
‘ ROCEDURE . ‘\ 8¢ Dobh serviesd from gmneral revenus if pledged texes are | . . N -
R - L. dnsutticionty’ (ml'd. m@‘“)bnnh-uuouuunuuuw_‘__. PO U va—
Sources of Statistios, The newly devised pro- |slightly 35"‘11"" dates vers °‘t°m‘°d to, Jine 30,1944, . " “":1 ‘.‘ uwuououuo’u.unouuuuo!!ﬁouu b 1 . e
oedure for this report involved the integration cfthe by a ssmple of local units and by State reports of . . el 1" et
mail canvass--omployed for previous annual debt re- |local debt. Tables l, 2, 3, 7, and 8 show debt as i .nm M mm o nm e .t
porta--with the field-egent and mail-canvass collec~ | of June 30, 1944. . Tables & and 9, dealing with re- “"‘ oed fyom gonere) Teven olged darnings . .
tion of data for the Census annual publications on | latéd subjects, are derivative, wit.h datqa speciried (m m’,‘x,tiﬁ""““.“"”::f,” % 1 .
State, city, and county finance. Accordingly, the | in their titles. ., ll'. ue ded sorvieed enly fyon sam ings of revenwe-preducing| . e D
initial information for cities having' populations Information on Federal debt and security holdhgs Pwts or astivivies (mm m“‘l)unuwounon P | ”
over 25,000 and foi all counties 1s from 1943 reparts | 1s from the Division of Research and Statistics ofthe & "‘.ﬁﬂ FIOM SPRCTAL ASSRSSVINTS . e
for these groups, while the prelininary ! report on | Treasury Depurtnent. The Depertment of the Interior v Guarentesd by the iseving w.,,.,,..,,.......,.,,.‘.. o _— R S
"State Debt in 1944, just published, is th9 souree | cooperated through 1ita Buresu- of Reclamation in - i ; .
of the State statistics, By utilizing these sources | furnishing data as to Federal loans to irrigation W by \he dassuing m“""""'"“""'“ sentmlernemalicimmn | mlbemnltn
for the prosent report. instead of duplicating the | districts and through its Division of Territories. 5 mm me (.- 02,031 dodt Yeparied M)uuuuin " rodiogroielims | e
sources- by additional "questionnairea for this pub- [an@°Island Fassessions concerning the territoriel [N “m mu AID OTIR MI 0 ormse m ) : . "
lication, the Census Bureau has conserved the use |debt end security holdings. 4 detailed record of, - By A300NS 0SIaetbing dobh reperisd Lor Abemi Y “uunu t% e
of labor, avolded pncumbering the time of many | the obligat.iona of local housing authorities was food doivh m.‘ ‘. [T TR, .
- officials by duplicate schedules, and integrated |nmade avdilable by the !’e%oral Fubl¥c WHousing Au- "' “"" effoniing for ttem o ““‘“""" immlremisbirain .
this topical report on PFederal, State, and lobdal | thority. With unimportent exceptions, all Fedor- lo mm offaedting dodal’ Mﬂﬂlm& N AR shup 2 ,
debt with its three annual tma-or-gonrnmont series | aliy-supplied deta wers as of Jufie ‘%0, 1944, - \iiI-mmmommmmuummmnmmbuumm PRESTE VP SPRPINERRY | TICER e W,

of financigl reports. -,

One reault of, this procexlure 1s that the most
recent statistios of this report ore’for two diffwent
dates. First, tho basic data are for fiscal years
ended in 1943 or 1944, as follows: (1) The informa-

+ tion is for fiacal years' oclosed during the l2-month,

‘period ended on June, 30, 1944, forfStates, for olties
hgving populauwf{ndor 25,000, and for townships,
school, districts, and apecill distyicts; (2) the
.ﬁ!fom'tion is for fiscal years closed during the
dhlendar year 1943 for cities having populations
over £5,000 and for counties. Tsbles 4 and S5,slomding
State and looal debt by purpose, term, liability,
. ApA type of government, end setting.forth debt serv-~
ice, incorporate information for thesa spacified
fiscal years,
A substantisl partcof 'thed btasic Information so
derived, especially for States and for school and
other distriots, was as of June 30, 1944. Data for

# .
5
»

Changes in’ report content., - liith this - report.,
the Census Bureau lnaugurates a number of thanges
in “the content of -its annusl survey. of governmentsl
debt. PFederal debt is streszed more ' than in prior
reports. Inatead of oconfining annual- dedt ocharges
to interest, as in previous publications, tofal debt
sseryice is rocorded, segregating intersst from pro-
viaion for debt retiremsnt. ,Outstanding debt is
clagsified bYetween gensral purpgses and government
entorprises, Inm the olassification of. longCterm debt
by 1iability for payuant, spacidl assessmant obliga-
tions are differentiatdd between guarantesd’ and non-
guarantecd debt. A-summary is presentel of intersst-
bearing ‘debt in conjunotion with the governmental
security holdings -of Federal, Stste, territoril,
and 1oos]l sinking funds and 4rust and investment
funds, legal borrowing capacities of selected dties
and of counties are recapituléted,-and the status of
Intergovernmental swrvicing 8f debt 4w indicated,
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- Governments Form C-20r (7-44)

. . J
. ‘ . "’f;;r?vﬂum'?u:’;}/::?i‘;
Nane of State DEPARTIENT OF COMMERCE
B BUREAU OF THE CENSUS -
Washington 22, Ds C»
Stats agwcy or departaent ) .

. N
STATEMENT OF STATE DEOT AS OF END
OF LATEST FISCAL YEAR, WHICH ENDED

- (Including Stats general department, institution, and lg.cncy dadt. ) . ’

:pcem obligations of the State highway departmont, bridgd commission, educational institu-

* tions (including dormitory bonds), corporations, and similar State instrussntslities should be reported

+ ©

as well ss genersl State ob];lutim- . \

If date are not readily available to report all requested items in detail, report totals for
principal items, indicated by heavy entry lines (lines IAL, 2; IB1; ITA; and III). Sepregoted figures
for tax-supported debt (column A—~lines IAL, 2; IBL; and IIA) and applicsble offsets {column B—lines IAY,’
2; IB1; and ITA) are particularly desired in order that net tax-supported debt may b#| computed.

FOR DETAILED EXPLANATION CF ITEMS, SEE REVERSE OF PACE

- Q

. T oo [Einiking funds
TIPE OF DEBT . outstending lndoggka\:;aebt

. LONG-TERK DEBT (maturing later than 1 year after lssus) -
I. Gensral odligation debt (full faith and credit of Stats):
A Debt T serviced from pledged apecific revenus ,

Col. B '
onit cents)

1. Genieral obligation bonds, notes, and certificates « « « o« o o | § '.‘ o 1% _a 2
“ 2, Other (debt to trust funds, judgments, otc.) Specify o « « & PP R
. B, Debt ssrviced from pledged specific revenue: R
. "1. Dedt serviced from earmarkod tax®Be o ¢ ¢ « ¢ v 4 ¢ 0 v 0 0 0 . g . 8
2. Delit serviced from pledged earnings of revenws-preducing 3
plants or activities. s v ¢ v s ¢ ¢ ¢ s s s v o s e v s e PV PV Y
« 3, Dbt serviced from-payments of l1ocal units o o ¢ o o s o « o e ; KN .
II. ydthtr dedt (NOT general obligation.of Stats)s
A. Quasi-revenue debt (payable solely from esrmarked taxes or funds
other than earnings of plants or activities)e « v o ¢ o o o o o o | $ o o L IPYr Y
Y, Bs. Revenus debt {payable solely from earnings of plants or activities) P s

Total long-term debt (sum of I and IT 4f all detail above i3 given)..

SHIORT-TIRM DEDY (utn;*m‘g w!:thin_l yoaxr aster issue) ) . ’
IV, \gﬂm Ihtidptim wmrrants, short~term ﬂ‘ﬁt.., otqe . . L ‘8 2 a ’ l_a 3
] SKLECTED TRANSACTIONS POR THE LATEST FISCAL YEAR, WHICH ENDED s 19
£ R 2 (omit cents) i Shc:rt- dabt {onmit cents)
¥ . Dong=tern debts tera ] -
‘A:nnd".....i.......t________” “- Iosusde o o ¢ o v 0 00 o oo B
5. Batired: . 3. TRetireds . .
1. ”"m. s ¢ 0 0 8’8 — :: gm:..;d‘t;m“é. s N —
a'mwvuvoom funds ¢ ¢ o o 0o o ¢ ¢ &
. 3. By divect redeaption « » o _____ —_— mt'géatw?;"“ redemption. » o
T . - » Inte paids ~
. pmte ot s fwie. - - | T LR L T
m “.W M“) © ., ?. By ‘en.f.} fundse. .o « o o o v e -
’ f ' » ¥ ~ - >\
Date vappliod vy - —_— ‘
< e Neso o ‘. Title . Address
I£ you wish %0 ressive a copy of the summary raport published 1}@. these figares, plesss let us koow by
. U - . -
. 'K( (1)
X 3 ‘ p o
' v ‘ B N
(IACgm OF STATE GOVERNMENT FORM USED)
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