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On June 30, 1946, the combined debt of all the
155.thousand govermmeéntal- units--Federal, State and
local--amounted to $285.3 billion, .an increase of
$10.1 villion, or 4 percemt, from June 30, 1945,
compared with the summer of 1940, when Ameri‘can re~
armament began, the increase is $222.1 billion, or

N\

This ‘abbreviated report makes availeble summary informa-
tion on total,govermmental debt at a date ds early as pos-
sible. Additional tables and a more detailed analysis will |
be published soon in the final edition of this report.

'0f the total governmental debt for 1946, shown
by its component perts in table 1,

vwas represented by direct Federal

$269.4 billion
obligations and
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$15.9 billions consisted of State and local govern~
ment debt. The total lncresse @;/}org than $10 bil- .
lion in public debt during the year ended on. -June f};
30, 1946, ;rapresent.ed the net result “of a Federal
debt {ncrease bf $10.7 billion snd of &- ,state and_.}:
local debt decreese of $0.7.billion, .
"“Ks“shown 1in table 2, the 1945 aggregate pnblic
debt was. 72,9 percent larger:- thlifi’ vhe-estimdted?
netional income of $165 billion for the 1946 calendsr

»

whercit/ emounted to $279.2 billion. The declﬁne ffﬁﬁ
that Level to $269.4 pillion onm June 30, 19467 ‘was:
made possible by a reduction 4in the Treasury'aegs =3
eral fund balagce. Fedexal budget estimates 1ssiied
in August 1946.set the anticipated amount of redefui
debt on June 30, 1947, at %261 billion. -

* A decrease or 4 ‘percent in total State and lonai
governmental debt” ocourred during the yeir ended
June 30, 1946,
began in 1941,

Totgl contraction since the high

Ipoint of June 30, 1940, was $4.3 billion, or 21 per-'

cent. The reduction of State debt 4n 1946 was 1ess
pronounced than in the previous year; the deorease,

GOVERNMENTAL DEBT:

TITRRRE

__lconelusion of the Japanesé war. and. f.hemmobi‘lizatio“

in local goveromental debt, both in absolute amounp
and in percentage of reduction, was larper thap, in
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1945, - : .
Debt ‘behavior by all 3 gQVernmenta '
flects the transition rrom ways to a
The Federal ‘debt increase ‘for ithe year e od,
1948, zdurins which ; horrowing was neeessary tor

of our armed forces, was less th pﬂa,g;:. %9 ﬁh‘a
Torcther previols ‘yéax, ““state &nd loeal gs%ariif 20

year., . -
req‘ara} debt rgached its peak on Februa

ore. . Lofjincreased borrowings were still more than of faeth
;yﬁ%,fmff‘gl&;

began to borrow in larger amounts, althuugh the;;

e ag-regate, by debt retirement during the - yagr.vN

continuing the downward trend wh;lch; -
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. GONHNH!IE!?!AL.INNEP IN THE UNITED STATES: 1946
En&foF FEDERAL, .STATE, AND LOCAL GOVERM VTS :
Data for yshrs beginning with 1940 uré

fiscal years shown in

[y

SELECTED YEARS 1902 T0 1946 '

hey necessarily vary frem informa

1 tion for'diverse cloging dates o
lons. [Earlder data are as of e

nds of fiscal years.,

)

) ‘ TATE AND LOCAL® .
YEAR Total Federe1’ 2 ooR

L - Total State Local

. . GROSS DEBY OUTS/NDTIG (Amounts in Hi11ions)
[
191.6)- $285,309 $269 ,422 *£15,887 £2,358 813,564
1945 cccuciiinn | Y 2750232 258,682 #16,552 2,425 14,164
B L T TS SR 218,42 2034003 #17,426 | 2,768 14,703
B R e 155,341 136,696 ¥18,645 | 5,909 15,783
190.2 92,064 - 72,422 19,642 ,211 16,470
B T 9,143 48,961 #20,182 3,413 16,812
1940 .ieniieniininniiniiinnianienennciennonnn.. 63,177 42,968 #20,209 3,526 16,720
B 39,048 19,487 #19, 562 2,806 16,680
D S T R 33,219 22,963 10,256 1,163 9,093
S1912.... ..., Ceeesneen. ceereeas B 5,692 1,194 o 4498 423 4,075
B LT T T T TP 3,372 1,178 2,194 270 1,924

PEHCENT DTSTRIBUTION, RY TYPE OF SOVERNBINT .
19460 cciniiiiiiiiiiiiiniinee o S, 100.0 944, 5.6 .8 4.8 v
1950 erecnaiennn. Creetireenrennann R, 100.0 94.0 6.0 9 5.1
198heuercnnnn., B . 100.0 92.0 0 1.3 6.7
194300 0uuennnnnn.... Cerereeeteenaan. Cereeeerinna. 100.0 88.0 ’&) 1.9 10.1
1942, e e e enns 100.0 78.7 21.3 3.5 17.9
A cereenn 160.C 70.8 29,2 4.9 24.3
1940 ccneiiiiiiiiiiiiiiiicean.... crrreeiineeas . 100.0 68.0 32.0 5.6 26.5
193200 iietiicireniinnnnnnn. . Teeen. 100.0 49.9 50.1 7.4 2.9
1922 it icieiiiiiieirannacann., Cigeeeesiiiieian, 10..0 69.1 30.9 3.5 27.4
19120 ciiiiiinenninnnn, ceeeen 100.0 2.0 7.0 7ol 7.6
1902 et iiieiiiiieierriaenaanann, 100.0 34.9 65.1 8.0 57.1
INDEX OF CHNGE, 1940 = 100

19460 iineiinncnnnnnn.. Yt w  451.6 627.0 7€.6 66.9 8.1
1945, i iivannn. Ceetectiinttnaaans 435.7 ~ 602.0 81.9 68.8 84.7
194 et e £345.7 467.8 ‘86.2 78.5 87.9
194300 ieiiiearnnnnnnnn. cevaes 245.9 318.1 92.3 82.4 9444,
19420 eieniiiniaitennnnnn. ceereiee. cerenans 145.7 168.5 97.2 o1.1 9€.6
B T U S 109.4 113.9 9% .S 96.8 100.6
19400 et e, ceveee 100.C 100.0 100.0 100.0 10C.0
1932 e 61.8 45.4 96.¢ 82.1 95.8
1922, iiiiiiiiiiainann.. ceereran. 52.6 53.4 50.7 33.0 5444
1912 tiiiiriieeiinigeenanaenna.. 9.0 2.8 22.3 12.0 244,
1902, e e asiee e eaitataeennaennannnnt 5.3 ° 2.7 10.9 7.7 11.5

Debt of the United Ststes Governme
excludes Federzl agency debt incurred o
are finenced thrcuszh general and special accounts

&Comprises debts both for

*Total is less than the sum of amounts shovn in v§
curred for loans to local governments, which duplicate loecal obligations

TABLE 2.--PER CAPITA GROSS DEBT OF FEDER.L, STATE, AND LOCAL G

nt; includes genersl treasury obligations incurred

utside of general treesury.

Insofar as Fe
» the Federzl debt comprises
general purposes and for

government enterprises.

tate" and "Local®

both general an

eolumns because of the
held by State gove

derel Governrert utilitie
d erterprise debt. -

OVEENMENTS AND PER

.

on behzlf of Federsl agencies and
s and enterprises

exclusion of State debts in-
mments.

CAFITA NATICNAL

INCOME: SELECTED YEARS 1802 To 1946
-
y PER CAPITA DEBT? NATIORAL INCOME PERCFNT 6F DFEBT TO NATIONAL INCOME -
YEAR * State and\local State and local
Total Federsal 1 Amounts Total Federal

x Totel || State |Local Per capita (in billions) Y-B\ Totel “Local

- ~

. » ‘ ™~ .
£,913 %113 &7 $06 | - $1,172 $165.0 172.9 ~163.3 9.6 1.4 8.2
1,852 119 18 101 1,153 161.0 171.0 160.7 10.3 1.5 5.8
1,456 126 20 106 1,164 160.7 135.9 125.1 10.8 1.7 c.l
1,001 137 pal 116 1,095 149.4 103.9 9l.4 12.5 1.0 10.6
2538 146° 24 122 07 122.2 7544, 5.3 16.1 2,6 13.5
194..... 519 367 152 26 126 727 96.9 2 RV 50.5. 20,9 3.6 17.3
1940..... 479 326 153 27 126 589 = 77.6 81.3 55.3 26.0 446 21.4
1932..... 313 15 157 . 23 134 320 3 40.0 97.8 48.8 49.0 7.2 .8
¥922..... 302 209 93 11 82 541 2.5 55.8 38.6 172 2.0 15.2
1912..... 60 13 & 4 439 365 34.8 16.4 3.6 12. 1.1 11.7
1902..... G‘L 15 28 4 24 261 20,7 16.4 5.7 10.7 1.5 9.2

1Based on estimated population as

of Apr:ll 1.
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of July 1 in the apecified years—except 1940,

for which population was enumarated as
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