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On June 30, 1946, the combined debt of all
the 155 thousand governmental -wunits in the
United S4ates amounted to $285.3 billion, en
increase of §10.1 v1111én, or 3.5 percent, jmm
June 30, 1945, Thus, governmental debt in 848
vas 4f times the total amount outbtanding i the
summer of 1940, when American rearmament began.

Cf the 1946 total, $269.4 billion was rep-

resented by direct Federal-obligations and §15.9
billion consisted of State end local government
debt, The inorease of $10.1 billion in govern~
mental debt during the year ended on June 30,
1946, represented the net result of a Federal
debt inorsase of $10.7 billion and of & State

- and local debt decrease of %.7 billion.

Federal debt constituted over 94 percent of
the total outstanding governmental debt in 1946,
as digclosed in table 1. In 1912 this percent-
age stood at 21; however, as =a result of the
first World War, the relative importance of
the component parts shifted so that, by 1922,
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Federal debt’ became 89 percent of the total.
Buring the prosperous 1920's Federal debt retire-
ment wes aoccompanied by a rapid expansion of
State end local dsbt.
debt and eggregate State and loo&l debt were of
about: equal size by 1932. From that year to
1940, Federal debt more than doubled,-while ag-
gregate State and local debt ™ incremsed only to
& small degree; thus, Federal debt then consti-
tuted more then two-thirds J&f the-total govern~
mental debt. )

« In order to make the debt figures more gom-
prehensible, they are reduced to a per capita
basis in table 2, which alsc shows the percent
reletionship of the total governmental debt and
its ocomponent parts to the nationa}l . incomee.
For capita gross debt more than quadrupled from
1940 to 1946; however, because national income
rose sharply dwring the same period,the percent
of debt to national irocoms only & 1ittle more
than doubled. . -

STATE AND LOCAL DEBT
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.- terest’ ents.—Table 3 shows interest
phynents for varichs levels of government in
1948 and 4 selected prior years. While total
governmental debt wap 831 percent higher in 1948
than in 1932, interest payments inoreased by
only 289 percent. The low level of interest
rates, which has prevailed for more than & dec-
ade, accounts for the relative lightening of
ths interest burden.

average interest rate on interest-bear-
ing Pederal direct debt at the end gf the 1932
fiscal year was 3.505 percent, from which it
deciined to the level of 1.919 percemt in Decem-
ber 1$44. The long-swing\reduction inYederal
interest rates has apparkntly been arrested.
The average rate, beginn to rise in 1945,
stood at 1.}96 percent 8%t #fhs end of the 1940
fisocal yemr. BY December {1, 1946, the average
rate on Pederal debt, inocltdding guaranteed ob-
lipgations, was 2.08 perocent.

The following tabtulation gpecifies the changes
in -groas debt and interest payments of Federal,
State, and looal governments for selected years
from 1932 to 1948: .

% p-intarést payments

o nomnmnn:mmmmmnnmu. me - .,

By 43ding this ebtinated amount t3'8 fe
by the Federal, State,. ahd
locel governménts, thé amount of total debt
sepvice, for 1948 ig <Btiyated at $6.4 billion,
ng 3.9 percépt of ‘e 1946 national in-
come.\ In 1944, total debt ‘\gervice amcunted to
bviNion, which was 2.8 peycent of the 1944
nayonal\ income. s

Direct obligations of @edé al Government
gonstitut 94.4 percen¥’of the fotal outstand-
ing goverhmental de on , June 30, 1946, as
against 68\percent ix 1940.

Faderal\dgb ched its peak on Fexuary 26
1948, when it smounted to $279.2 billion. The
reduction from thet level to $269.4 billion on
June 30, 1946, was aoccomplished by drawing on
the Treasury's general-fund balance. The same
source, rather .than surplus revenue, permitted
a Turther reduction of the Federal debt to
$259.1 Killion by December 31, 1946.,

Trends since 1935.--The enormous cost of
the second World VWar result ed in an inecrease of
$226.5 billion, or 527 percent, in the Federal
debt since 1940. Against a( total expenditure
of $387.4 billion, the' Fede Government dur-
ing the fiscal years 1941 thrgugh 1946 rajised &8
totel revenues of $176.3 bilYion, which consti-
tuted 45.5 percent of its totadhaxpenditure dur-
ing the 6-year period. In con t, during the
first World War, revenue equalled o about 30
percent of total Pederal expenditure

The following tabulation affords/a compari-
son betwéen the 6 years of the defénse and war

- period and the 6 preceding, prewsf years. The
I O amounts shown for the fiscal y ending June 30,
Gross | Intarest | PERCENT INCREASE 1947 are the revised budget estigates ounced
YEAR debt. payments FROM 1832 by the Pr A 19, 1947
- (In il (In all- y the esidént on April ) 16 H
Lions) Lions) Debt Interest
Sk d
19468...........4 $§265,%08| §s,322 650.8 268,8 ~
1945...........1 275,28¢| 4,245 | €048 194.2 PIRIOD Revenus | SPONd= | perioqy
1942...........4 92,084 1,967 135.8 6.3 ure
1952, ...00000..4 89,049 1,443 Im XXX (In millions)
- Prewar: 420, " s
In 1932 total interest enditure was 3.6 6 ysars: 1935-40...... 29,552| $49,416 | $20,064
percent of the national inc 5; in 1946 it was oAnnusl averags......... 4,892) 8,236 3,544
3.2 percent of & national income which was more ! Dafense and war: - b
than four times as large as it was in 1932. € years: 1941-4v ..., 176,852 387,442 211,110
Provision fox dsbt retirememt.—No estimate Annual aversge......... 29,589 | 64,574 35,185
of total provision for debt retiremenmt by local Poatwar:
governments was ‘made for the year 1948, 1In 1547 fiscal yesr....... 42,500| 41,250 1,260

1944, a5 in 1946, debt service by the Federal
Governtent was identical with interest payment,
since the Federal debt retirement was from the
procesds of borromings, For State a looal”
govermments, the aggregate provision for debt
retirvement in 1944 amounted to $1.2 bvillion,
equalling 6.3 perosnt of theilr aggregate 1943
gross debt., If provision for debt retirement
by State and local governments in 1946 had a
similar relltion to 1945 debt outstanding, It~

. yetirerent,

smounted to approximately $1.0 villion.

'3

WXt WNNI do nod include .swtatutory debt
mtunmugnth’quq ﬂuyimlndnutu—
p‘hds.m- corporwtions wholly owned by the Federal
Ooveinmnt and of other oredit sgendes.
.
¢ The prospective surplus of over 8.2 billion
during the current fiscal year will permlt the
first debt reduction from surplus revenue since

930.
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A;mcz dam:. rIl &obt ﬂl‘ta, ey xham=
f ‘yn-the tabies Wi Oited tn this text, refer- té
what the: mraastn-ymplrtmunt Yerms Ypublicdebti!.
namely, direot oblismtions, of the United States '
Government, They do mot covér public issuss-of
Pedoxal sovefnmantal corporations and other
agenniea‘ R
... Agénoy deb s relatively ’mpo::tant dum.ns
‘the.19307s, when crsdft dorporations were being
instituted, with power issus their own
gations, & large of which had been -
tesd by the United States Govemment since 1934.
Yot only hes .+the mosp Active period of corpo-
rate activity passed; but in Ootober 1941 the
Treast instituted a na(‘nolic,y under which
funds nesded by. governmental ® corporations and
agencies are provided by the Treasury inatead
. of by sale of guaranteed mecurities in the open
market, Thid part of agenoy debt,.for which ob-
ligations are issued to and held by the Treas-
ury, is reflected in +the Pederal dedbt, since
the United ?;a}au Government issues its own ob-
ligations inorder +to secure the funds the
Treasury lerds to the Federal agencies,
«Following is & summary Qf the debts of the
- Pederal Government and ?ed'eral agencies on
June 30, 1948 (in millions)s-

Pederal Governmem and agenoy debt.... $270,990
Federal Government debt (gross

wblio debt)‘...'.‘......."‘.’.'.. 259’%
Obligations ®inourred on behalf of .

agepeies................‘...--..- 11.672

Other Oblisltiona.--.---.-..----‘-c 25','750

+Pedernl Bgency debteeccsecvesrsvsase 1,568

. Gﬂ&r&nteed.........-'..-.......-.-_.. 534

+ Not guaranteed # ..cavsvecsvscescsn 1'234

7 - AN
*Excludes agency obligations held by other agencies.

As a result of the Tremsury's new policy,

- agency obligati issued to and feld by the

Tremsury inorees $1.6 billion between 1940

and 1946, while guarantesd agency debt not held

by the Treasury decdressed by ﬁ-a"bmion during
the same period.

STATE AND LOCAT DEBT

In contrast to the rapidly mounting Federal
debt, outstinding State and local oblightions
have. decreased by 4.5 billion, or 21.4 gercent |
since 1940. The Becrease dwring the year ended
Jane’ 230, 1946, as disclomed in tabls I, ms l‘l-

ot $.7 billlon, or 4 peroent.

The reduction of 2.8 percent in Stats a.*m:

1948 was, lens than that of 'b‘hu prevmua ﬂlr,

lhd-aL uomy ascuritles m lhm
table 8 ix order to report all in m ‘dVd;z‘
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mhﬂe tho dquuuq”f 4.2@51‘#!7;‘; :m 190&1“ sow e »‘4‘:
“sfnmental debt, both 4ff atmolute ot and 10 -
péroent of- fw-dumian, rm: noncww; maer Abian *
“in i%o ion mw DO
‘1940 o 1945 e nagmst‘tt them 10omL 0w -
_srnmental--debt resulted - from & drep - oL vl
pexoent, in Btate’ fdebt and an-, 18.9 parcent e
ordase in-the debt m: 1acu§.”sov9mmmwf’ upring
the B-year peridd,. * [ : iy B

The -Faderal Guvemmm nad, aftar: 1940,‘!@5 .
Tinanofel bitrden ‘of pz‘eparing for and conduayw
ing a globel war, Wwith & regulting - sherp' g
oresase in-Pederal dsbt., State.and. J.qcaI gcwern-t w0
ments generally benefited Cinencislly. 3

“this period by the ‘Phenoménal - xise pnal® u
income, "genérajed by the 'rapidly g Fpdm i
eral expendit s. Bteadily . incgpdSifiz rever

nue-gspecialiy of the *States—ehd limifed gp~
portunity \for capital axpend:!fkure, ‘bscange. of.
war restrictiona,were the mein .factorg conmb- . e
uting to the continuous arnd ' substantial con=
traction of.State end luoal govemmem;ﬁ. deby -
during the war years. P
) es and relationships b ]

1946 constituted 4.8 percenty or. 8ppro ely .
one-seventh, of aggregate Stats.snd local’ gove
ernmental debt; this relntionship flustuabted
only slightly during the war period. .-

City debt accounted for slightly more than *.
one-half of total State &nd, local debb in 1946.. o
The ‘pércent relstionship of oity débt to- aggre~ 1\

e State and lotaY debt has been fairly stable ~ ..
[since 1940. Specifl-Gistrict - debt ranked next = .
in amount, being followed in order of magnitude’ =
“by county, school-distric‘b, and tomship debt, .
with the last~paméd by far the smallest, RPN

All types of local: governments  shfred in- .-
the 1946 reduction of loeal debt, The absolube’ L
amount of debt reduction for oities and special: .-
distriots was larger than in the previgus year, .. °
while counties, tomnships, and schopl Aistricts: -
reduced their debt by asmaller amount than they‘ : *
did 1n 1945, B~

By 1946, indebtedness of sach type of 1oca1
government gas. belon ‘that of 1940, with exéep~ '~ -
tion of apdtisl dis ts, The main reagon for .
the 1.4 percent xise npeeial-ﬂistriot debt
during this period was the growth in locsl hous- .
ing authority debt from §31B willicn in ;.940 to
$645 million in 1

Sinking«fund assets and term of debt. -Asse'ﬁa L
of sinking funds and other funds reserved for = -
redemption of long~term debt, aum-.r:lzed in
table 5, dgzregated $2.2 bititon m 1846, This .
smount was ‘virtuslly +he same pg that- of the -
previous -fiscal year. During. 4hs . 1946 fiscal .0
yoay State sinking-fund sssets decrefseq w&e
i11T¥on, while thoss ‘of the locel’ govementq
increased by $36 million, ThHe iargest :u;crsaap
took place in ity sinkingsfond asmets,. . .

Aggregats State ard locel ink'th g-fing assets
in 1948 'were cnly $18 mittich Higher. fhan in'

m ncun{tiu and ﬁmwumew.

1944, Net 1ongwtm debt, hq'mrox, d‘qcm:,ed a;y .
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iadﬁb}glbé 9#.:‘?}-_;# Qong-bers dsbt is atiritutable L
4o dobt retiYemen rather thén to an inorease. .
- 4n, sinking-fuhd asshts.. Bechuse of the lavges .
.. si¥ed Teviremsnt Of ldngskerm debty tho propox-.
< hion of Tong-term -debt offset by sinking-fund
" dgsets rass Trom Ll perpent in 1940 TH 13,2 per-
" gelit R84, 0 0 ,
" piter allowing for sinkisg~-fund asséts, net
Lobg~tern debt in 1946 amounted ‘o #1358 villiton,
- as shomd in table 6, This is the amount of deby
' the yetirement of which has to be provided fox>
vy foture State and local budgets, simoe short-
tw‘m debt now outstanding consists essentinlly.
" of tax snticiphtion notes secured bY colleoti~
vle tExes or of bond anticipation notes 10 be
funded into long<term debt. On the other hand,
“the §16.3 billion of total gross deb¥, shomn in
table 7; i3 the smount on which interest has to
&

" -p:: appeers in table 7, short-term debt con-
stituted pn insigmificant pert of the

gross Jebt «'0® State and locgl governmen
1946, State shortiterm debt, amounting only to
#22 miTiion, copsisted almost entively of the
¥esgachusetts tax anticipation notes for veters
‘ans' bonuses. about 3 percent of the gross
debt of oo governments wes in the form of
ghort-term obligations, almost one-ha_],_f of which
was ‘accounted for by shori-term notes of local
nousing euthorities. %

Genernl mnd enterprise débt.—Table 7 shows
debt dmta Segresated according to .whetaer the
obligations were incurred for general govern-
mental purposes, such as highways, sanitationy
bnd schools, or incurred to finance the capital
plant of governmengal enterprises. Except for
& portion of the enterprise debt of the larger
lochl governments, -obligatigns of the latter
type normally ere financed fFom enterprise ear-
ninga, even though a subs inl part is backed

by the full faith and credit of the issuing .
sovmelﬂi.

~F ose obligations comprised 63.8
pemgggei‘;lazggggte‘ smfﬁ and local governwes-
421 gross debt in 1945, while the remaining 36.2
percentdonstituted enterprise debt. Local gov-
ernments , caxried 96 percent of the ageregate
enterprise debt, %he States having been respon-
sible onl¥ for the remsining 4 percerft..’ Civies
and speciml districts accounted almost envirely
for entexrprise debt. Public utility enterpri-
ses—7for the purpose of supplying Wwater, elec-
tricity, and transportation—and housing enter-
prises are characteristvic ?f these typesof

S P

l°"a§:§‘i§‘?”ﬁ‘§?§fmrm that, among the 92 larg-
eat cities—those having 1940 populations over
100,000—the proportion-of city-enterprise debt
%o total city debt increases with the size of
the populetion class, while for the smaller citt
jes—ihose having populations under 100,Q00—
the relationship tends somewhat in the opposite
direction, The following pnlation shows,
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"-m:no’a/a and.entefprise debs to totel oity .
vbrightions (amoipte in millions)y’ e

<

: Yo . f X Jm‘
1 | GENERAL ENTERPRISE .
N P = ; Per-~
POPULATION . | y; |Pe- ~
- GROUP. Tl il omount °:‘;" asount | °SF
) : total 1 totad
Total....... 0,597 || 4,488 54,185,000 459
y 9| e0.8 -
Gver 1,000,000.... 4,125 || .1,627| 30.4| 2,49 .
New Tork City...|2.988{l 008{ 33.8 Lom| 8.2 .
Other cities... 1,188 1] « 617} 54.3 .
a{oaggoogg 707 as| ssel w3l A i
250,000 to §00,000 909 s (Tes.e| S| 4.2
100,000 to 250,000 670 ao| e7,2] 2] 28
0,000 to 200,000 15|l 4| 7ls| 122l 271
25,000 to 50,000..| 599 awo| 74| 100 .1 .
Under 25,000...... 971 708 T2.7{- 285} =27.
! N *

\

NOTE: ‘Data are for the ends of fiscal yearsa: (a)
cloaed dur calendar year 1945 for cities having popu~-
]it.:ous “t:.g 25,000, (b) &losed during 12-month period
ended on June 30, 1948, for cities having populations
" under 25,000, Figures are rounded and will not neces-
sarily add to totals,

The high proportion of enterprise debt in !
the 37 largest cities, and especially Hew York's
large- trensit debts tends to distort the nation- -
el picture. . Exclusive of these 37 cities, 72.3
percent of the debt of the_ remaining cities— -
which numbered 16,183 in 1942—was incurred for
general purposes, only 27.7 percenth being for

ises. .
enteggrthe 8,299 special districts existing in
1942 (iue ypar of their latest enumeration), 88
percent performed seneral-goveg'nxq,gnt functions,

13 percent rendered enterprise services,snd the
remsining 1 percent administered bvoth general ,
and enterprise functions. Notwitheta&'ling the
. preponderance in number of gbneral-government -
special districts, the total .debt of enterprise
distyicts represented 70 percent of the aggre-
gate special-distriot debt 1in 1946. Anether
noteworthy feature of this type of government .
18 the hesvy concentration of debt in a rela-
tively few units. Thus, the follow:i_ng‘e special
districts, having the largest debis, accounted
for 29 percent of the total cutstanding special- .
district debt in 1946 (amounts in *thousends)) .

Pc;i't :af New. York Authorityeescecesescs $193,902
Metropolitan Water pistrict of

vy populetion-size group, ¥ relationship of

Southern Califormifice.cccessosscscss 185,328
Triborough Bridge and Tumnel . .

Authority (New York)..eevoecenocsesd 180,668
Chicego Se:nitg\ry Digtrictecsecesosssms 81,087
Chidago. Park Districtecssececrccacares 68,103 .
Boston Hetropoliten District...cccecen 56,953
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The distribution of ownership nterest-
bearing ssourities of the - Pederal Gov 1) § e
including .Pedersl agencies—and of Stabe and
local governmentsyis set forkh in table 8 for
1846 and three selected prioxr years. - “
Pederal holdinga of Unlted States Governmen
sscurities odntinued to growomsiderably during
the 1948 fiscal yeer. This increase was mainly
concentrated in the specisl ssriss of securitiss
1ssued for investment of trust fundse~the 0Old-
Age. and Survivors, National Sarvige Life Insur-
snce, snd Civil Serwice Retiremenit Funds. Sikce
- the average interest rate of ruck special issyes
is relatively bhigh, their sxpsnding -volume (s
ons of the factorsa contributing to the increa
:s the average interest rats of the totel Fed-
al debt in 1946,
During the war years, there was a sharp ine-
crease in volume and material changs in compo-
% sition of State and local governmental invest-
mentsa Their mggregate holdings of United Statea
Government
more Hhan $.4 billion in 1940 to$6.4 bhi:lion in
1946, while their inyestments in State and local
governmental securiti were reduced fronm $3.3°

NOTES ON

ormation in thia
: and security hold-

Sourcea of statfsticsf—
report regarding era
ings was obtained fromp shed Treesury state-
ments and. reports and also, from the Division of
Research and Statistics and the PFinancial Re-
ports Division of the Bureau of Accounts, both
of the Treasury Department.

Figdbes on State and local goverpment debt
wers obtained by the Buresu of the Census through
a combination of (a) fleld-agent collsction, (b)#
mail canvass,(c) use of data assembled by other
g:g:ral agencies, and (d) State reports of local

. . -

Pleld agents collected Information from the
37 olties having populations over 250,000, @nd

at state capitals they ' abatracted statistics |

for 754 ssmple counties and. for 243 clties snd
12 urban townstips having populations between
26,000 sand 250,000. Mell canvass was the method
of collecting data for the 117 remaining cities
h%;ing populations Betwasn 25,000 and 250,000,
for 344 saiipls counties, and for the samplbd of

761 other units (c¢lties Having p ations be-
low 25,000, apecial districts; townships).
Federal agencleas furnishing local debt informa-

tion included the Buresu of Reclamation as to
irrigation-district debt to the Unlted States
Government, and Pederal Public Houslng Au-
thority as to local housing obligationa.
&_th_o%_g_%ru%w.—& complete was the
coveTage o e State governments and their des
pendent agencies that.only a slight degrge of
estimation was required, as indicated in "State
Debt in 1946," state Pinances: 1946, vol. %

no. 3 {preliminary), 1asgued 1

n Janusry 1947,
ALl of the 397 cities having populations

over 25,000 were ocomplstely reported as of the
ond of their respsctive 1945 fiscal-years, and
thelr groas debts were extended to 1946 accord-
ing to the rate of change in sample oclties ap-
counting for 80.percent of the debt of these
cities. “~ . I ' *
Figures for other local goverrments wers
derived awsfollows: First, from oomplate re-
gbrtl of Federal losns to housing and irriga-
lon diatricts and complete coversgs of othsr
large spscisl districts, lerge townships, and

securities increased from 1little:

’ - j.&'f?«_'
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e rise in total investmmts 1s Jargsly.

States, from war-geverated surplusss,. . Stgnifis
osntly, the 1948 incresss i1 ‘Stete holdings.:f
Federal asecurfties - ted o $171 bill
while locsl gopernments incrassed . guch. inyeste
-1 weuts by mly ; $.1 billlon. The p
shonld not 1dentified with fyes surpluses
now availsble/for expenditure,*for they include
ths holdings of sinking and trust. funds as well
s ssourities held in current funds and in pegte
reserves., . ..

_Current funds and postwdr resérvssg, howm
over, are more sccountsble than sinking and
ust funda for the rise in Stats and local ine
vestments. Stats balancess~including invested
amount s—of general, highway, end postwar re~
serve funds, rose by $1.8 billion in the three-
fiascal years 1944-18468 the period during which
togal State investgent holdings rose by $2.7
billlon.

£Sce Buresd 0f the Consds, “Balances in State Gen- '
eral, Highwmay, and Postwar-Reserve Funds in 1946," Stute
Fipances: 1948, vol..2, no, 2.
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secondly, from estimates for the ressining gov-
ernments according to the rate of chanpge finse
1942 in ﬁnl debt of sample units reprasenting
the othdr local mnits not covered by complete
reports. Estimates of total 1local debt were
reinforced by State summaries of local debt in
42 states, roferring to one or more types of
government. ’ .
Dates of information.-—A consequence bf this
combination was the uss of two different dates
for which debt is shown in this report, Firat,
| sumary or beslc dsta are rported as &f Juné 30,
permitting ready comparimon with similarly re-
ported information for ' priopy yeara; tables 1,
2, 4, and 8 show debt as of this date. Secondly,
detalled data for 1946, 19045, and 1944 in tables
sﬁesin:r.::nztf.pr‘;m: the, following dates: (a)
on 4is for ‘a
closed during thoi Lot et eare
on June 30, 1946, 1945, and’ 1944, for the Ped-
‘eral Govermment, for sbw. for citiea having
populations less then 25, and for townships,
school aistricts, and special alstricts; (b) the
information 1s ,for snds of fiscal years closed
during *hd calendar ysars 1945, 134 and 1943,

respsctively for counties and for clties having

populations over 25,000, Table 3 shows intereat

pald during the fiscal years ended on the dsts
specified in (a) and (b) above. The roadol":

»

shed in December .
A Btate-by-State report.on the debt.of the Stats

governments was published in January 1947.3““
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3Debt statistics for weach of the ; .
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utsbls to purchases of war Bonda, especially by
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attentlion 1s galled to the he .

of the tables 7 adnotos\ on several
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T "] Table 8,~ : Becutitias of Federal, State, and Local Gove ‘
e : o ernments, by Type of Ownership: - Selected Years 1940 to 1945... 10
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_ . ; . 1902 £0 3946
. TABLE Y.~—CROSS DEBT OF FEDERAL, STATE, AND LOCAL COVERHMENTS: SELECTED YEARS

m' Jar: b Iithiﬂblrn
- tf:al:o:n showz in tables 3, 5, 6) and 7,
. &woers] debt and for enterprise debt,

.

o

& - .

une %0, and nec ily vary dates of
the, $IBAT from information for diverse cloxing

3 lziiu- dnta’u-c as of ands of * fiscal years, Tsble includes dn?.n both for

: ° 4 STATE AMD LOCAL . :
- 1
YEAR Total Federall
: ° ' * Total ! State Local
' . *ﬁ‘g&’ GHOSS EBT OUTSTANDING (Amounts in adllfons)
. ST -
A : 5,564
. y 4 $260,422 *f1s,687 $2,358 $1s,
YO SRR AN RUOTPORRONY sgg:g 20,422 hs.d 2,35 R
bﬂ,:.."A.'.!l’.‘..h.'.\.-..'..'.\'Qo.l!..u..'l:::::: m.m m’ms '17“20 2,7& i;'m
Butcl‘--.ddt\-.o‘sn'l.‘uu‘lt‘t-‘lnn-v-nc-c-»..--..-... 155.“1 m'ms *15.“5 z,m’ . 16"79
6-.".3‘.-".....’-l.l'l'd.lt.ll.-'lnn'l-..h.l.‘.'.. ’2.0“ 72,‘22 ’nma . s'm .m'alz
X .;n“bllon-.4.-.---\---.nu"c.n-to---!ut::::::...'.' “'1‘3 18,981 'w’mz :.‘1': m"’w
cs.-4>.--n.a.a.--..-;o.»ocu--u-.,...“..'...‘". 53.1'}7 ‘zlm ‘m'm z.gsgs m.m
1940...,:....‘.....‘.........:‘.....'...:.::::.m <4 b o4 2.eue 200
. Gt A LR LYy S R R T PR T TP Y 53.2], zz’.m m.zse .‘u ) ‘.075
e L 5,002 1ho 4,498 a3 4,075
Ilg-:ib-.-énbrc-u--- resssensnves ; : T 3'8"2 1‘178 2'194 :
L R N Y S L I
PERCENT DISTRIBUTION, BY T!PE_ I'OF COVERNMENT
’ ‘ 4.8
.0 4.4~ 5.6 B .
19!5.;....4'..........,.‘.,................u.::::::::::: %‘0 ool 8o I.g i.%
m.;¢..¢q-\,n-....n-bu«p-...a--.-g..u . m.o 92.0 ‘8_0 : m":
mh“‘.."q,o.‘t"..D.l.'-.- m'o aa.o 12.0 1'9 1".9
1943....."........‘...,. cavanans 1200 g it se 2‘.3
B centeansingannen el o8 o e 23
M.m-‘.ng--a-..,--.u..:....-.a......... ..........:: 1900 0 ol se ‘2'7
AHD. o ocvrriescraneersgreanccossstraprncronsesavrones .o &9 o e ]
b N T o3 o e Y
IBB2., o iiernriaranenennnrennrrneniaans e ool e B 02 3.5 i
D 900 vt fose oo :
mz..,......‘.............&....,......;................. ,
’ . 0 INDEX, 1940 = 100 .
° ] ' 8l.1
i y . 8 8270 78.6 66,9 | .
M-.S...I-a:...-....m~.......--..........-.........:: gé"' 50 fegpd a8 g‘;
B e prind o gy oo
1944.,..........................................::::::::: Y s o2 8§~" e
w...u‘.dol.l'I..'C.'t'-'l-..hll..--'n. .0-!:‘:.."..- 1‘5.7 ) lw's 9?.2 ?”‘% r . .6
19‘2.'3.....................-......,:..:: ::'“;.":" s ae.s e s 100’8
MsA~1y-o-l-o--3...-4-.--..-..--0 :"...‘a...'..'...'.. ‘ J.(Dg.(ﬂ m.o m.o. ' ez‘z ) 9"8
190,..,....n........a.....u.....,. '8 5.4 e8.8 " : .o 5‘“
JQSZ.........,.........u.... svsacssersesvy 52-5 53.‘ g.; 3.0 2‘.‘
‘an‘-l ALY RE DY R TR N Y R N e Y X T ) N \ X - X "
1912, ——— 9.0 28| oz 1.0 . U4
,‘Mu;&';!-Av--.w—ovia;o---.-;..--o tausveyisensusskntne ’ . Y :
L ) ihn‘ 3 amounts aliowm s t vane f the exclusion of State debte inc:
* Fotal of 3 4in "State" and "Local® col because o ;
T wlota) is déas "'"": h duglicsts Iocal obligations beld by State governments, pesalt o7 Federal sgemaies anl ex-
. t,""- 1Débt. of the United States 3 1noludes geowral treasury obligations incurred on ederd )
am.pmuwmwmm of g‘-ubal treasury, . . . , -
S A . r - £ )
,‘ Y (e ) N -
\ ‘ . . ‘
S ' N l(> s B

j- 18 e
s ~ . ] . .
. GOVERNMENTAL DEBT IN THE UNITED STATRS: 148 : 7

, TABLE 2,—PER CAPTTA GROSS DEBT OF FEDERAL, 8TATE, AND LOCAL GOVEBHHE}ITQ AXD PER OAPITA NATIONAL INCOME3

. " SELFOTED Y:ARS 1902 10 1948 - - o
v A 4 -
] PIR CAPTTA DEBT: HATIOHAL . INCOME * PERCENT OF DEBT T0 NATIONAL INCOME
YER State énd local ; P— State and local
Total |! Pederal - . (in billteqs) | JTotal ([ Pegerar -
Total']] State | Local “";“" in billions) | Total || State | Loosl
81,018 $11s 07| %] $1,172 81660 172.9 185.3| 9.8 1.4 8.2
8§ 1.35: 118 1B w1 1,188 181,0{ 171.0 160.7 | 10,3 1.5 8.8
W4, L] 1 1,4 128 201 100 1,164 160,77 13%6.9 125,1] 10.8 1.7 9.1
1048, ..............] *1,188 1,001| 187 211 18 1,085 49,4 108.9 91.4] 12,5 19| 10,6
€84 538 148 | 12 807 12,2 75,4 | 69,5 18.1 28] 18,8
519 387 152 26| 1268 727 o 96,9 7,4 50.5 |’ 20.9 3.8] 17.%
479 328 155 27| -128 588 | 3 é).‘o 81.8 56,2 28,0 48], =21.¢
818(f ) 188| 157 25 | ' 1%¢ 820 . .0 97.8 48,8 49.0 7.2 4.8
02 209 93 || 11 82 1 9.5 55.8 38,8/ 17,2 2,0{ 1s.2
60 18 47 4 43 36 . $4.3 18,4 3.8] 128 L1l 11,7
. 3 _15] 28 o] 2 261 20.7] 1604 57] 0.2/ 14 Tol2

i1Based on estimeted population as

apriry of July 1 in the speoified years—exoept 1940, for which population was snumerated as os
T " . :
. - I's . ¢ -7 ‘v - -
TABLE 3\=——ANNUAL INTERFST PAYMENTS ON ‘brBr OF PUDERAL, STI.TE‘(,‘/‘!!’T) LOCAL SOVERNIMITS:
, -t - SELECT*D YEARS 1532 TO 1946 .

Data for 1948, and 1944

(a) closed duri 12-30nth
the Pederal Government, for States, 3 py Y

period ended on June 30 of 6ach year for

for cities having populations Jleas than 25,000, and for townships, school districts, and
special districts; and (k) closed during calendar yogrs 1646, 1844, and 1043 r:;r counties and for ci;.iez. having populations
over 25,000, liar data are for fiscal years closed during 12-month period ended on June %0, 1042, and for fiecal years
ended during dal. yoar 1982, T*blc inoludes data both for genaral debt and for antorpriu’debt.
(Amounts in millions)
- INTEREST PAYMENTS A 4 C 1 -
1Y% o7 oo - 1PEF ENT 1848 IS OF
. f
. 1946 1848 1044 1942 1931_7 1‘945 1842 1982 -
L T T T . -4, 25, é 6 i B8
v 22 2458 288 1,987 443‘ 125 4 70 -] 368 8
Pedaral ’ 4,74 3 '
A it i et ettt iaranea, » 747 822~ 2,810 1,260 [24] 151,1 57&7 792,85
State wnd locll_b 575 823 ’656 .?07 844 82,3 81,8 €31
f:lti............... . 84 1 102 123 112 . B8.4 68,3 75,0
cll............. . 491 528 £54 584 7%2 83,0 84,1 87,1
gg:;ty........,. gg; 8?..67 73 78 119 91.0 7.2 51.8
seetrenaag, Ceresreeanaa 328 345
whip, riet! 418 84,68 86,7 7.4 .
speci, dil?-riot 15 145 153% 181 194 80.8 81.4 87,5
P 3 v B
R .
LN ,
L I
R - , .
L
>
e \' /
Faad ’
“ '* )
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sl ysars shom “in tables 5, 6, and 7.

1990 % June 0 they necessarily vary
e are sa of Ju::ri?.;r?;u x‘onu of ﬁZnina dates of fiscal years,

[}

vmmmmmmnam 1846

PABLE 4.-~GROSS DEAT OF STATE.

from informstion.

AKD LOCAL GOVERNKENTS: SELECTED YEARS 1802 to 1946

diverss - closing detes of
for f:bll includas data both

-finc
for geaeral debt dnd for epterprias debt: \
/ (Amounts in millions) .
e —— =
TEAR ' Total State Sebool speotal
‘ Total County City |Tomship | 41.erdot | district
' 597
152 e sl nuel warl el uel SR S
zassl Wwsll 1 : 20z| 1,485 2.m8
3 2i768| 14,708 Teos| 8824} - . X
110,842 si21| 16,479 1.846| 19,8081 g 17 g.gg: ]
fodm, 1L IIIIR I el s 0N 30| Slees S|
T 1 e ete) 1070 Lise) L. S| T =
T T RRUONNNRNNROUSRRIO RIS 206 | 10,80 28| 0000 3 i %
19221 remnneniereeren e ta e ORI ‘.356‘% 183 9,008 AT % % :
BOL2, .. veececnnconerrarsancsannraisatasess 2:195 it oo posd Yo
1902, coeneeenenes e L
1.0 8.1 16.5
14.8 85.2 8.9 sme| L
ABA. e osneeamnersnrreaenansnsnannsssennanns igg.g 14.8 5.2 8.9 9 L9 i ig-},
25 n i eennrueesanes 0.0 14.8 8.4 .3 .7 11 ot e
AB44. . .o vevsaccnananrrnans 100'.0 168 ‘gy 7 9.4 49.8 i.: 9.0 12:.’
1982, oo rrnreaearasanns 10.0 16.5 6.7 4 9.8 i k: 2
l"n.-. basevavsr wersssenssares IS lm 0 14.8 85.2 12.9 m.l’ 2. u.o 6 2
ABBL oo ierataraanes RRRRRR 100.0 14.8 8.2 12.9 2.7 2.2 s 3
ecersesssanstessnveees sesd 'qk m-o 9:4 - %0.6 3'7 76_‘6 18 2.1 .2
JUOMSIRIOPOPRPRPRR PR B4 34 .8 8.7 6.8 1.8 : :
D02, nnsnsineennnns e .
. PERCINT CHANGE
* 5.9 -2.8
2.8 4.2 8.8 3.7 8|, =5 -2.8
1BME-146. .o v enersrreneneasnanens eerenas :ts.g 28 42 2.3 e e R 3
IIS. .o eoeeeneee e -4 31| -89 43| -182| H2B| .2 a4
19HO-1948, ..o nveeeentnnns - T 3| 182 ;;t'l i st
1952-1048. oo nnnnenecanes 18.9 18,8 .7l a2 1.2 i il
10221982, .o onnneinenenns .7 o 225 0.8 3. 3| s
1912-1922, . uvnnrnencens ORORRN ORI 128.0 ), 121 se0|  oa.e 2.8 : :
AP02101Z, o oramasnrnreonnsasnrnrnsnses . i, -

1The excluded State loans ars $35

in 1940, and 514 milltion in 1932,

TABLE é.—-SINKING—F’me ASSETS

1945, and 1944 are for the ends of fiscal years:
for States, for cities having populations less thaa 25,000,
(b) closed during calendar years 1945, 1944, and

Data for 1848,

data are as of Juna 30 for 1540
and for enterprise debt, -

n

ond for townships,

and for fiscal year endings for 19352 and 1922, Table

(Amounts 4n millions)

aillion in 1946, $37 million in 1945, $45 nillion in 1044, $48

1848 for counties and for citises having poj

«

(a) closed during 12-month period ended on June
school districts, and spec

willion in 1942, §57 million
v

OF STATE AND LOCAL GOVERNWENTS: SELECTED YEARS 1922 TO 1946

30 of each year
districta; and
pulaticns over 25,000, Earlier

inclydes data both for general debt

' . TOTAL STATE . LOCAL « ’
t Total : N
YEAR ) Percent of ®| School Special
Amount ’i:ﬁ;f'éﬁr:’ Amount | long-term Percent of || County| City | Townsblp | gqayrice | district
debt ’ debt Amount | long-tersm || .
debt
1948 182,150 15.2]] $594 25.% sig 1&: o}:g 81.,;2: ug sg: “;3
2 o ’ i ‘
145, o] 12,148 1.efl 652 8L, b Bt 8 P P
12,7 e84 24.6 | 1,545 well . .
b 11 7 VPP ::.11-;-; llio pot 204 1:486 0.5 14; i'iﬁ: 18 igg g‘;
» . .
1 1.1 536 20,61 1,465 .6 4 .
1022 i:g @183 227 20.5| 1,58 715.8 n4| 11n » 7 7 15

1Total is less than the sum of

- long-term loans to local govermmantis,

State and local sinking funds becsuse of tie exclusion of State assets representing State

for 1944, $23 million for 1940, and $14 million for 1932,

&

~

The amounts of excluded assets are $35 mililon in 1046, $37 million for 1945, $39 million

’ 4
, ' OOVERNMENTAL DEST IN THE UMEED D sTATES: 184¢ d

- ‘\ - \ -
TARLE 6.~LONG-TLI"' ARD NWET I,(‘HCI"'I':R'* DET AP STATY AND TOCAT GOVIQUMLNTS: SELFCIED YEARS 1922 T0 1948 ‘
Data for 1946, 1945, and 1944 are for the ends of Tiscal years:’ (a) olosed dur 2-month period ended on June Z0 of sacl, yesr

for States,sfor titles Naving populations less than 24,000, and for townahfps,’ schogl districts, snd special districta; and

(b) cloyed during colendar years 1946, 1944, spd 1943 for counties and for oitfes having populstions over 25,000, Earlier

datu are as of June 30 fior 1940 and for fiscal yesr endings = for 1u32 and 1022, Table includes data both for geperal debt -
'and for entqrprise debt:, s

A »
ﬁ (Amounts in millions) s .
hemndipuand hotar sl r““"*"“"“ nomnistusindisnemieipd ""'
TUTAL LOCAL A
State .
Percunt, of | Percent $chool Gpecial
Moount | s debt | of 1040 Total || County) City |Tuwnshdp) gqpinict | dtstrict
. LV
.| 181%,785 97,7 81.8{! 82,744 §13,464|| $1,496 $u,286 |,  §16c| $1,220 32,436
116,298 98,5 B4.4 2,471} 13,884 1,804 | 8,38 150 1,273 2,448
117,985 89,2 e9.5!l 2,784] 14,540|| 1,759| 8,737 200 1,360 2,469
1940....... Cecerrensercesesaael 319,314 85,6| 1000l s,280| 16,057]] 2,058 9,511 280 1,899 2,551
1B32, 4 iieraenerirnierennneeans| 317,807} 8L.6 g2,7(] 2,604} 15,317{] 2,%08] 9,187 543 1,993 1,518
1822, 00 viiininnnnnaes 8,578 95.4 49.6)| 1,108 B8,472| 1,282| 5,477 101 985 2627
15,645 BY,.8 78.4{| 1,7%0| 'n,895|| 1,358] 6,861 156 1,18 2,%62
14,100 BL,5 82,4 1,639 12,511 1,461) 7,08 172 1,1 2,268
15,0987 86,8 67,9} 2,100] 12,897} 1,815} 7, 192 1,281 2,422
17,182 85,01 10,0{] 2,811} 14,571|{ 1,802 B8% 264 1,591 2,474
15,011 8).3 8z2.6|| =2,058| 13,852|| 2,165478,011 353 1,857 1,486
8,012 78.1 486" 873| 7,133{] 1,188| 4,348 B4| N M 814

1Total is less than the syn of State and locsl governmunt debt because of the axclurion of dupliceting State debt for re=

loan to local gove.mments., The amounly of excluded State long~term loans are 823 million for 1946, $37 mdllion for 1v4s, 239
million for 1944, $23 million for 1840, nnd $14 millien for 1932,

2Net long-torm debt is long-term debt, roportfd above, less the sinlfing—fu.nd assets reported in table 5. &

" B

. 4
PARLE 7.—CENERAL AND $HTHERPRISE DEBT OF STATF AND LOCAL GOVERLCLNTS: 1948 'S
Data are for the ends of fiscal ya‘nras (8) closed during 12-month period ended on June 30, 1948, for Statea, for cities having
populations less than 25,000, and for towmnships, school districts, and special districts; and (b) (losed during calendar
year 1845 for counties and for citles having populations over 26,000, Table includes dats both for, seneral debt and for )
enterprise debt,
{Amounts in millions) .
7 ' LOCAL
PURPOSE AND Totall Stae
. , v School Special .
. N\ Total County | City | Township| g iviice | avptrtat / .
. 3 ”
Total: B
Total gross debt,................... 7. $16,200 || -¥82,366 | §13,957 81,521 38,097 8178 81,282 82,668
Long-term dbt..........covveennn. .. L 15,795 7,344 | 13,484 1,496| 8,188 166 1,720 2,438
Short-term dedt. . ,... 493 22 473 35) « 121 12 a% 252
Sinking-fund assets,. 2,150 594 1,589 . 138 1,305 10 62 74
. Net long=term debt,.....\............... 15,645 1,750| 11,895 1,358 6,461 18] 41,148 2,582
General government: °
Total gross debt...........07...cc0 .oununn, 10, 386 © 2,148 8,247 1,508 4,448 167 1,288 a0l
Long-term debt............ .........0....... 10,118 2,126 7,997 1,473 4,557 155 1,720 79%
Short-term debt,,........¢ ......... 270 ¢ a2 250 b3 I 131 12 63 9
Sinking-fund assets.,.-. 1,422 L74 845 137 813 Wl .. 62 38
Net long-term debt,.... . +,694 1,652 * 7,142 1,336 3,744 145 1,148 759
Enterprises: - - . A
Total groas debt.......... beeerrncasreninoan 5,902 218 5,710 25| - 3,879 - 1,867
Long=term debt...............0.0 . 5,679 , 218 £,487 23 3,609 1,644
Short-termdebt.............c000iiieiinnnnn. 223 e s 2281 - - ~o| e ae 228
Sinking+fund egsets 728 20 734 1 c€on 4
Het long-term debt,..... ....... etreniriees 4,951 198 3,753 27 3,117 1,803
PERCENT DISTRIRUTION BY TYPE OF GOVIRMUENT
Gross debt...........ecunuesn. e 100.0 14,5 85,7 2.4 0.9 1.1 7.9 16,4
GeNnerals....i.cveeerenriirianiiisonnns 100,0 20,7 79,3 14.5 4p.2 1.8 12,4 7.7
knterprise. ... . 100.0 3.7 68,7 .4 i.s §2] wmemee - 51.8
Net long-term debt. . .. f 100.0 12.8 87,2 10.0 .3 1.1 8.5 17,3
General.............. Chetrecenn PP AN vees 100,0 17.9 v82.1 15.4 43.1 1,7 18.3 8,7
Enterprise, . ,....ccviveriiiieiiirecninninns 160.0 4.0 88,0 ‘4 83,0 - 32.4
PERCENT DISTRIBUTION BY PURPOSE OF DEBT
Groas debt.......,... 100.0 100,0 100,23 100.0 100.0 100.0 100.0 100.0
General,.......... 63.8 90,8, 59,1 98,8 54,1 93.8 100.0 0.0
Epterprise........ 56.2 9.2 09| . 1.8 45,9 8,2] —~mwmem 70.0 .
Net long-term debt.. 100.0 100,0 100,0 100.0 100,0 100.0 100,0 00,0
General, 83.7 88.7 80,0 98,4 54,8 92.9 100.0 s2.1
Enterprise...,..i..coc0vvienld . 36,3 11,8 40.0 1.8 45,4 7.1 Vi 67,9

1Totals are less than sums of State and local figures for gross debt and long- and short-tera debt—boh as to absolute
amounts and as to percentagés—because of the exclusion of duplicating State debt for reloan to locsl governments., Similarily,

totals of sinking-fund assets are less than sums of State and local assets because of the exclusion of assets representing \
plicnti{ag State debt for reloans to locul governments,

\ | | .
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mnmninm TRE DWITER STATRS: e

mm a.axmnm-xsmmm SBGURIIIES OF FEDERAL, STATE, AND LGCAL GOVERmEM'So

.

. SELECTED YBARS 1940 70 1946

-

nnu are 45 of June m for mh ”u- and include {nterest-bearing governmmtal securities both for gemsral purposss,.

and fér snterpriss purposss,

TYPB OF OVNERSHIPM

-

. - (In adilions)
~ 14
‘ . . . GOVERNMENTAL OWMERSHIP ' OTHER OWMERSHIP
- TIPS OF GOVMRIMNT ISSUING SECURITIRS T Totar Federal 3 | rederar ,
Total (including| State local | reserve | Private:
‘{| agencies) banks
- ' .
vevereens..|8285,207 || 838,586 ] $20,507] 64,960 85,780 628,783 $288,178
tevesneene.s] 274,087 83,478 25,451 4,162 5,805 s1,702] 218,797
etretssttacenctteeneteranarensearersanens| E19,708 26,423 19,868| 3,222 3,357 14,901| 178,382
1800, ivuusntennncasanasasansnsacreacanseserasl 09,984 12,608 uos 1,807 2,500 2,407 u.ean
5,511 29,121| °.4,205) 2,186] @e8,788| 208,817 ,
80,117 24,084 5,108 2,07 21,702] 204,448
feesescsescveearrenssennnepaeracrsrasnenancnas] 109,548 22,082 18,920 1,871 1,201{ 14,899 162,562
etsasrecesperessnstrrenceesieciaereacncensnes 42,578[| 7,283 6,808, 194 248 2,458 82,6895 .
Yoderal sgencies:s i i M
o ° ¢ Y - - 1,851 /j
7 7 1,410
262 862 ——ooeem 2 2,608
1,122 1,18) | —momeme | e 9 8,567
State and local governments: o !
veeel 2,816 7 754 1,896 | ~—memee 12,810
5,554 490 1,048]  1,818| ———weiee 12,939
I8, o earrennrraeraeraeanns 5,97 582 1,850 2,048 | ~~—-em 18,215
- ﬁm.& 4,264 . AT T, 2,852 —te—-vaf 15,0627

Cd

1Includes investments of ‘hrrif.orlu and Possessions in Federal and State and local
. miilion in 1946, $75 milifon in 1945, $30 million in 1944, and $4 million in 1840.

SEkxcludes umq-q debt -and

orsamat debt.

-

m-rJlul ascurities, Alggrqnhu $7

-

ency ohng:uuu held by the United States Trutury ii!.ch are ircluded in the Pederal Gov-
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ST_A‘I,EMENT OF LOCAL GOVERNMENT DEBT

Name of Government 7 "/

- A‘NNUAL SURVEY -

Type of Oovernment

L

T0: Bupeay of the Cen:uz, Governmentl Dlvlﬂon Name of State - 2
shington 2%, D s v
i 2
i . Data supplied by N s N ®
- GENERAL INSTRUCT)ONS . ' . . - )
Please £111 out and return ene (1) copy of this form within 2 weeks. The dupli- . naue
eno is for your files. N <
Pluu rnport the ‘'specified information {or nll dnp;rtnnu nnd dcp-ndcnt agencies . TITLE T
of your governmental unit, £Exclude Over n! % al units. or
example, city reports should oxelu@ the county, independen sohool districts, ete,
Class! as debt of utilsties and other enterprises (column (B)) all obligstions
incur for enterprise purposes, w-n though such dedbt rgn guaranteed and” payable ADDRESS
from pmu’f revenus, . s’ *
* [} . > .
- LN 1 . = T eave S N
™ - v e e - fonne s
7 . STATEMENT OF LOCAL GOVERNMENT DEBT AS OF : : 19
d r Report debt as of end of flscal year which closed between July [, 1845, and June 30, 1946 - v
AMOUNT (OLM cents) <
4 e - UTHLITLES AND OTHER
N y - GEMERAL GOVERNMENT ENTERPRISES (WATER
PTew . - RoADs, CStho0Lss | - | SUPPLYs CLECTAIC k%D
* . . SEWERS, ETC.) TRANS (T SYSTEMS, ATR~
a ‘ p PORTS, £TCJ
' : v~ (a) ((}}
o &
LONG-TERM. DEBT (Obligations payabie more than eme yesr after date of lasee, ewch :
as bonde. certilicater, judgments, mortgages, and long-term notes) .’ .
1. FULL FAITH AKD CREDIT DEBT PAYABLE xxcrusrveLy FROM PROPERTY TAXES OR FROM ©
UKSPECIFIED REVENUE (d‘.nornl obligation bonds . notes, certificates, debt to " _:
trust funds, judgments, $ ’ ] $ .
2. DEBT PAYABLE FROM PLEDGED EARNINGS DF PLANTS AND ACTIVITIES (Such as Water 4 .
systaem ravenue bonds, eiectric systes earring bonds, etc.): R
' a. QUARANTEED debt payabls from general revenus if plcdg-d sarnings are
insufficient (full faith 'and credit debt)........ pritersiteeiiniiaiaats .
b. NONGUARANTEED dedt payabdble exclusively from pledged earnings (mot feil \/
feith and credit debt)....... ' .
3. DEBT PAYABLE FROM SPECIAL ASSESSMEN
. 8. GUARANTEED debt payable frol gensral revenue if special ssscssmerits
> are insufficient a¥u and credit debl)e..aveiiin tesiaiesinnioion v o
T ) o
by, NONGUARAN ebt payable exclustvely )d special assessments (nét -
tull tas and credit debl ). .. .u.enouied ettt iiretair e eeraane 2as
N OTHER LONG-TERM DEBT ......c..iivvinin tunurens vaviones snensnacsannnasnenas ,
(Please’ epecify) -
- v = .
5 An}h LORG-TERM DEBT (Sam 0f above 110m8) ... ueuurueenenrnrenrnreneannnnen -
8. SINKING-FUND ASSETS OFFSETTING LONG-TERM DEBT (Yotal ameunt of funds epeci- .
fically reaerved for redemption of lan‘lt-r; debt reperted ot item 5) . e
N X N
7. SHORT-TERM DEBT (Interewt-baaring ebligations payable within ons year of )
* iesue; #.g. tex and bend anticipation notes. intereet-dearing 'arr“nt' ate. . ‘ .
Kxclude pccounts payable and o.her neninterest-bearing ebligatiens).......... ~

ELECTED |TEMS

A
AMOUNT (OMit cents)

8. INTEREST PALD O% DEBT DURING THE FISCAL YEAR (Report total interesc on leng-term and short-ters
‘0 ¢ paid h-- all tends. Include interest on -rlljplrpo.- debt and on -t“lly or nn!.rprho . . &
9. TOTAL DEBT OUTSTAIDIIG ON GUNE 30, ig46: -
A, lLong-term /hterest-bearing debt.................. b e eesiettnsaasasiarettatsectrisootnnsiians . - 4
P
¥ D
b, Long-!cl’lnonlntonn-bnnlnd‘lh'..............: ......................... fireonertansen S :}
€, Short-term interest-buaring debt... . ... ............cecieinennniecrenceanenen verese ceresanaes .
(Exclude accomnts payable and other .ulnuunt-hcnn" -Mua“uc
Check hare if you desire coples of publications Fesulting from this survey | v
b2 RRA R .
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' CENSUS BURFAU REPORTS ON PUBLIC DEBT

- ) < .

Governmental Debt in the United States: 1946 (A similar report was issued
for each of the six prior years.) . .

-State Debt in 1946 (A similar report was issued for each of the four prior
years,) - .

City Deb;. in’1945 (A similar report was issued f6r each of the three prior
years,

£57) .




