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nEl'nIl'l'IOltSOF SEL1!C'l'l.'D TDU4$

GOVERNMENTAL FINANCES IN THE UNITED STATES: 1947

Abri4ged de:t1nitioD8.or selected debt con-
#.~t. :r1'om tht: Census -BU1'eI!IU' a uniform ola.sift-
cation on state and local government finances-.re presented below. itoro detailed definitions
.., b. :round in the annual oompendium volumes
CD ·State F1Dances" and "Oit~ Finance.;"

DEB'r.--;l3Onds,not88, Judsments, mortgages,
and all other instruments ot l.cI:Is"termindebted-
n.~ Whether baoked by the ~ faith and oredit
ot the governmental unit, or nonguaranteed, snd
all intorest-bearing short-t~rm debt. BXoept.e otherwise 8pe01tie~debt figures include in-
debtedness tor enterprise purposes as well as
general-government obl1gat ns.

EN'l'E1U'1iISE DEBT. -_Pebt nCU1'1"fdtor the pur-
pose ot tlnanc1ng wateT, lectric, gas, and
~ranslt systems, end other large commeroial ao-
ti;v1tles for Which sep,.r e and reletively com-

- plftte accounts are main ined. ~
GENERkL DBBT.--Debt 1&sued for general-gOT-

81'D1lentpurposes. as d1stlrlguished trom the tl-
anoing ot enterpr1aes~ ,

• GROSS DEBT.--This te~ and "total debt" are
used interohangeably. see "DEBT."

LONG-TERU DEBT.--All debt p~yable more than
one year atter date ot issue, including fixed-
term and serb.l obligations of all types.

BET LONG-TF.RC DEBT.--1O~1 long-term debt
lesa the amount of sinking-fund oftsets to such
debt.

SHORr-~ DEBT.--Interest-bearing obligs-
~that mature not later than one year atter
date ot issue, such ~s bond antiCipation notes.
tax antIcIpation notes and warrants, and s1mi-
lar obligations that have no fixed maturity
dates and are paylble tromatax levied for col-
lection in the year ot their iSBU~OG.

SINKING-TURD OFF3ETS.--Total assets of re-
serve tunds. however designated, whleh are spe-

c1tictllly held l'or the redemptlon ot long-term
debt. Included ere balances for payment ot ma-
tured obligutions not presented and balancea In
retunding bond accounts held pending completion
of retunding tr&ns8ctions. Any amounts held by
sinking tunds in excess or the speoific debt~r
whicb they were aQcumulatud. end separately re-
oorded amounts held tor payment of interest,
are excluded.

NOTES on SOURCES AND' PROGEDURE

The 1947 statistIcs on State and local debt
presented in tltls sl1lllllBryreport are based '1;1'1-
marl1y on informatlon obtained from ofrlcials
ot Stat~ and loc~l governments in response to a
mall survey. The debt figurea tor state and

.tor large debt-incurrIng local governments are
ba~ed on complete cOTerage. Indebtedness of
school dlstriots h~s been e~ted on the basIs
of lnfo~tlon obtained from State agenoieB and
from the U. S. Orfiqe of Education. ~or other
classea ot local governments for which complete
oovArage was not prac' icable. debt statistics
h~ve been estimated on the basls of data ob-
tained from a r~ndom stratified sample.

statistics in this report concerning debt
or t~ Federal Government have been derived
from the ~ Report 2! ~ ,:,eore~B;rz2!.~
T~easury and tba ~u!1 Bulletin.

An (·xplanation ot procedure and a statement
concern1T~ ~liabl1itr of tbe estlmates will be
provided in the tinal an~ more detailed report.
Governmental ~ E~'

The cooperution of the numerous State and
local government offioials Who provIded inform-
&tion for this report 18 gratefWly acknowledged.
I

, ,
tmCOMMDImD COMPLETE CITATiON :rCS flUS lIl'lPaRT:

U. s, l!ureau of the Cenaua. ~.II! Oo!t!'pl!ental D.bt .!A l.2!!Z
(Goftl'Jlllental J'1nanctl in the United Stat •• t 1947, 10. n.
Ws.ah1n&tnl1. D. C•• Dece.ber 1947, ~. tabl ...

UI'OR!s Ill' '!'HE SJ2!U2'l "GOVl'lIlIKIDl'U.I J'IlWICBS Ill' ~ Ull'ITXD STATESI 1947"
'10. 1. ~ .II! Gonryental ~ ill l2!:!Z (Pnblhhed Dec•• ber 1947)
-Wo. 2. Qgnl'J!!Mtal ~ D l2!!Z
10. 3. OoyelNlf!ptal B!IrJm! !a l.2!!Z

0'1'EIR smIES OJ' ANliUAL BlPORfS 011 PUBLIC nlWlCEI
State Finance.
C1~ nntlDCt. G
Count7 71.naI1cea

·S!Jdlar rll'pOrt. were 1111ued for llr10r y,ar. .. a 'PreUainary end a
nnal edt Uon ot IJUII1a1 T~ortl .ntitled Goftl'Daental Debt ~. ~ ~
StatUI (,ear) .

, .r--.;.;..;..:;..-----...----- .......;..........;;;.....----""t------------:----.:.' ......:.'------.." ......'~~.;..~;"-...,,::.,. DteJ •• l' -19i$' t .'~.--.'
~ q=;~*T:; I' ~"" f~' "I

If .. ~..... - ~ ~ ,\,!_._ ,
Nation on c1'm1e30, 194;&, is et'lti:lDatea.at t15.0 . " .,"
b~-up 8 peroent trom the ~7 level~cl,:;·.,
exce~1ng also the totals ot tl:ie·~e .preo-ung' ,,~',
years. Cities, school 'd1str1c~ 'and. ,8pe~ia"l':"".'
distr;ots e%per1ence4 a 1IIIlter1a1in!)r88I,,;1l1 "
debt.' Oiti' governments aocounted 'tor 18.9.
billion, or 59 percent, ot aU local ~ebt o~'"'. " <,

standing in 1948.

, .. ,:....'. '

G..(JJI'~8... o.l W~ngton 25. D. O.

fotal publio debt outstanding on June 30,
1948. amounted toS270.9 billion, dO!'n $4;.1 bil-
lion trom the year before. Of the 1948 total,·
'252~3billion, or 93 percent, was owed by the
Federai Government. The remaining $18.6 billion
represented groas debt of state and looal
governments.

~e 1947-48 deorease in total publio debt
embraoed a drop ar 86.0 bilfIOn inFeileral obli-
gatiOns and inoreases of over $0.7 bill10n and

·$1.1 billion in debt of States ~d looal gov-
ernmenta, respeotively. The ohart below shon
trends since 1940. statistios on publio 4ebt
outa~d1ng in various years sinoe 1902. b7
type .of government, appear in table 1.

Aggregate publio 'debt in1948 was equivalent
to $1,848 per person in the United Statea.
The debt total "as ~bout one-fourtQ higher than
est1JDated national inoome. far the 7eEir. (Jom-
~~ons of national inoome and. publio debt,
and per capita amounts of debt, for the perl,od
1932-1948, appear in table 2.

LOCAL DEBT

Gross debt of all looal governments in the

r-
.. Gross State debt olUiatanding on.Jurie~ 1948.. "

amounted to $3.7 billion, 25 peroent more "than.~
7ear before and 58 pereent up tram the,.19.46 .
total. The increases of these past'2 rears
more than oanoel redticticms of the preVJ.ous·6 .,
7ears, and brillg state debt to a level e11ghtl;f.
abo~ that of 1940, the' preYlous high.. rprge
borrowing br !Several'popuJ.ous States-pr1poipa1 ...
~ to :finanoe vete I bemusea and 8~e.~ ,
aooounted for most e 1947-48 ohange. .

Prel.im1nary" aa a on tat. debt as of :thO... '!

o],.08eof the 1 oal 1~ ~ the respec.t1~
Stat!'s appear table 3. 'Gross debt 1nc:eeas4'd .,
in 230 state and deolined in 25 states d~g'
this fisC8 per1oa~

STAlE AND lOCAL DEBT30r--.r--,---,---,---T--~---T---,
"rOTAl DEBT

GOVERNMENTAL DEBT: 1940 - 1948
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, :7:~'}':~',:,. ,'.~". "".' _m:rA~ ~CE& IN THE UNITEDSTATES': lM8 ~

1" I 1 ,'" -......--~-r .. I, • ..o:/:;'~~~'"':'}f-::~:~~~~i~~~~' :~~~., m'li. ~ LPOIlL, G~~ SELECTED lEARS 1902-1948 /
. ',,,, I!f,ta. J:~ JQra' •.bedamr~pr;~,tlt _ ' .. C!( .~IDr:SO; ~ tiler nec ••• 1lril.r '1&17. !roIl,1nt01'lllllt1on t9l' diver,. ~lo.~ date.
.:' - =, ":c ,~:~ ~ .... ~ table & jAlJ 10 o~~·.c __ -1NbUcat!caa. BarUtr data aN .. of .ndt ~ "l'1acal. ,,1,\'....
,~, j.
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, <1 ,,~~ A' St$,and l.qoa1~
/' ,

, i ,

. -' l'dr i~ 'h4er&l.~. .
• . Loca1 <. ,»: ,
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, . - 'fotlJ, Stat.
~CItal '1t COII1t1: , , -~ Cltr T01ll8bs.p sc:bool dUtr1ct. spec1d. dist.riot

r .. \" (!tass IBBT OOTSTANIlllO(AIIO\mta 1n 1II1.1Uocw)
: .: ~.8s8 ~,990~ ............... ". 1252,292 "18,~ 1:1,'122 tl,400 18,859 '276 , 01,560 12,877l.Of.7......... ~tI •• ,2'1S,M 2Sll,2S8 *16.79 2,978 lS.&&? 1.481 8.097 ~:~U4S., ...... "••• ; ••• l,S55 2,738'fss,$OO 1!89,<&2t *15,88 2..S58 lS,5M l,4.J? -8.1D1 1,::- 2,597LD4S •• 1I.......... 2'1S,2M tm,_ *16;~ 2,425 14,lM 1,545 8,Ul.

~~
1, 2.6671144............... ~.429 20:1,008 *17.4~ ~.'768 1&,70S 1,694 8.624l)JU,,_ ........... 1.465 2,718

.Dtolll~••• ' ••••• ~
92,06& 72.422 ::.~ 8.m 16,~: 1..846 9,806 2'1S 1,701 2,85S

~ ............ 6S.177 ::;. • 200 S.5a8 16.7 2,158 9,m 290 1.8!S 2,582SII.0&9 *19.562 2.-896 18,680 2,775 9,909lO22.•• .,.......... SS;m 4SS 2,170 1.59S
U12: ....... ~......

~,geS 10.258 l.W 9.09l5 1.SS7 5.810 !SO 1.127 ~9
l8()2 ... Jt ..........

5,6112 1.111& 4.499 W 4.075 ~~ 5,447 80 , 119 S6S,S'1l 101'la :--c-~2,1II5 270 1,925 205 1.612 57 46 5
r- , ..

....--- IlIDEI, ~O : 100
.l.SJ48' •••• , ••••••• 428.11 587.2 112.S

~
../811.8 65.S 89.5 " 95.2.18<&7 ............. 4S5.4 601..1 86.0 1.12.15

.li48 ••••• "••••••
6S.1 I- 82.8 68.7 81.8 m 74.7 ,106.845l..8 627.0 '18.6 66.11 81.1 65.7 81.8 70.8

.,
lSf&S............... 4S5.7 602.0 8LII 68.8 84.7 71.7 86.0 101.4
,lQ.&I............... M5.7 f.6?8 86.2 78.5 75.2 ... 104,1
~ ............ 145-7

87.9 78.6 87.1 (II) 80.8 106.1168.5 97.~ 91.1 99.6 85,6 99.1J.8.I() ............ , ••• lOti.o 100.0 100.0
. 94.1 IIS.8 lll,4100.0 100.0 100,0 100.0 100.0liS2•••••.,.••••••• 6L8 45.4 96,8 82.1 99.8 129.7 100.1

100.0 100,0
l.82.2 ............... 149.15 119.752.8 SS.4 SO.7 SS.O 54.4 64.S 58.7 44,8 62.:t

54.4
,1912 .............. 9.0 2.8 22.S 12.0 24.4 18.2 M.8 27.6

24.9
lSM)2 .............. 5.5 , 2.7 6.6 1."- 10.9 7.7 11.5 9.5 16.15 19,7., 2.5 .2

~ DlSm:mtITICII, !II u:vEL OF GOVJmHII2iT PEBCEN'l (F lOCAL GOVEIUIYEIITTarAL
l.84B ............. :tOO.O 1\ 1115.1 6.11 1." 5.6 9,4 59.1 1.8J.8.I1 .................. lXlO.O IIS.11 8.1 10... 19.2
.1.8&8............ , 100.0 ' 1.1 5.0 10.7 58.5 (11~ 9.8 - 111.8114,4 5.8 .8 4.8 10... 59.7 (- 0>

.Ut.S ................ ' 101).0 114.0 6,0 .9 5.1 9,5 1 111.1
J.8.I4. .... -:;'.... ••••• • 10.9 59.4 (5) . 9.6 18.8100.0 112.0 8.0 1.! 8,7lDU.: ........... 100.0 U.S 58.7 (a) 10.0 16.578.7 21.S S.5 17.9 11.2U'&O···-t······· 100.1> 68.0 52.0

59.5 1.7 10.15 17.S5.6 26.5 12.11 59.2 1.7],;S.2 •••••••••••• 1.00.0 411.9 SO.l 7.4 42.7 16.6
. 10.8 15.S

lD22" •• ti ••••••••• 1.00.0 eII.l SO.II 59." 2.6 !S.O 8.4=.......,.....I.OO.O
S.5 27.4 15.15, 6S.9 1.4 12.421..0 79.0 7.4 1fl..6' 9.6 84.6 2.0

7.0.."........... 100.0 .- M.9 65.1 ....." 2.9 .9. 8.0 57.1 '10.6 8S.7 S.O 2.4 .S
1Pabl1c debt tor be tmited stat .. Gov.rz.eDt on ~ Traum Stateza.nt buia

curred OIl bebal.t of F.deral. agenc1es and .xcludea F.deral. agllllCTdebt 1i1CUrredout.!t:~s geDeral truaurT obUgatlona in-
aCcIIIpriHa d.bt bot.b tar pmral. pgrpo_s an~ gO'l'.~nt enterpr1a g.Mral. trellllUrT'
-Eat.iated &IIOIIat.are incllDd in loca1 0'1' .a.

IlOt ~u With data tar otber TAr" g . nt tot.ale. but are not shOll!! 'eparatelT,. Th.se eatimates, in detail, are
*Total. 1.8 1... than th. _ ot 8IIOUI1tsshclwn1n "State" and "Local" columna '

tor loeIlII to local gan~ta. 1III1ch duplicat. local o""~at1ona h.ld b S.-h becaUlle or t.he exclusion or State debta incurred
, ""'""6 1 ........gO'l'.nllllllnte,

Table 2.-PER CAPITA GROSS DEBT OF :FEDERAL, STATE, AND LOCAL GOVERNMENTS AND ~ CAPITA NATIONAL
, INCOl!E: SELECTED 'YEARS 1932 TO 1948 -,

..

I I. ••Per capita debt1 liational incoae Percent' ot debt to National income'rear State and local Amount.aTotal Federal. .. Per (in Total
State and local

Total. state capital F.deral, Loca1 billlona) Total State Local
lStI8:. "'11.......... "1.848 $1,721 '127 $26 '$102 Sl,51l1 , 122l.7 122.2llJ4.7 .............. W.8 8.41,910 l,m 117 21 96 1,406 202.5 lSS.a

1.7 6.8
.lN6•••••••••• 2.02b 1,900 na 17 96 1,270

127.5 8.S 1.5 6.8
19Cs •••••••••• ~ loSSS ll9 17

l?9.S 159.1 lSO.S 8A i.s 7.6
.l9t4 ........... 41

1Dl 1.S02 '181.7 asi.s 142.4 9.11,582 1..4S6 '126 20 106 1.Sal 1.S ~.8
ISIts•••••••••• 'lolS8 1.001 #lS7 182... 119.8 - 110.2 "9.6 1.5 8.1
UC2.. ••••••••• 21 ~1l8 l,2SS W.S 92,11e94 SS8 l48 24 81.2 11.1 1.7 9,4
19&1. ••• , ••••• 5Ul

122 1,014 lSlI.S '67.4 $S,l 14.4 ~.4 12.1
lito •••••••••• 480 C· 152 26 126 779 l.OS:8 66.8 41.2 111...l5!5 27 127 61.7 81.S '17.'"

.S 16.2
lia2•••••••••• SlI5 158 157 2S lS4 SM

52.9 U.II 4~S 20.6u.? 9S.8 46.7 46.11 ~ 6.11 40.0
1Bued OIl eat.iMted

, ..
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SUMMARyOF GOVEllNMENn'L D~\ IN 19-i8.. . , .
~ble 3. -DEBT OP STATE GOVERmlENTS OUTSTA1ID:mG A'1! ElfD 01 li'ISCAT. YEA.R«:BY S'1!AZ;:.' . 1~1

.. (11148data aH .pNl11iin.vr; all UiolUltl ~ thoua811l1.)' '. 4. . · - --
Gross d~bt LoJ!g-te~ debt -. S1n1d.ilJ- ..

Short- 1 tU114 .• tt
State Total

. ¥ull ta1t1! t.~ • ort.. t.. lOIll-tlJll'l!
General Enter- Total ,and Honguar- del!t to :LoGi- .cllb1;, prl .. .

credit ant •• d ta'atdabt .'11148 1947 , ,

Total ••• l •. 415,629,220 42.956,41111 .~,S40,ll56 ~1I.084 ,jl5,522,709 43,128,652 41594'.057 ilor.Sll i576,Q'7S i2~I146,6156

Alabuola ••• •••• 58,6156 60,m Sl,56S 7..m5 58,638 54,21'8 4,422 ... 11,722 46,9UI'
Arizona ••••••• 2,844 15,016 2,844 ... 2,844- 82S 2,021 .., 502 - 2.1542
Arkanaaa •• ••· • 124,6SO 128,685 124",6SO ... "124,6SO 120,44.2 4,208 -... 8,065 116.585,
Calitornia •••• 167,15156 176,680 109,145 58,1911 167,338 1152:267 - 35,ml • ... '87,055 90,283..
Colorado •••••• 16,053 17,927 16,053 ... 16,053 530 15,523 ... 414 15,esll

'82,753 ll,985
,

,'10.768Connecticut ••• 82,7515 26,lBS 64,8415 17.910 - 82,'153 ... ; ...
7,216 40,000 r 47,2l6Delaware •••••• 47;216 4,019 7,216 40,000 47,21~ ... ...

Florida •.••••• 2,446 2,484 2,446 ... \ 2,446 ... 2,446 ... 453 l,m

Georgia ••••••• ' 4,11515

~

4,058 75 "4,lS3 920 • 11,2115 , .oo 920

~Idaho, •••.•••• S57 i:' 357 .,. 557 22 S35 '" 59
lllinois •••••• 474,431 ,277 474,431 ... • 474,431 471,018 3,41l1 ... ).g,972 454, 59
Indiana •••••.• 14,'179 ,685 14,779 ." 14,779 ... 14,779 ... 2,368 1'2,411

"·Iowa.......... 1,866 1,735 1,868 ... 1,868 22 1,846 .., 22 · 1,846
Kansu •••••••• 7,665 8,98S 7,665 ... . 7,6'65 7,665 ... ... 1,636 6,02jl
Kentuclq ...... 8,1159 5,1572 8,1159 '" 8,139 2,592 5(i4.7 ... . 170 7,96g
Louia1ana ••••• 171,838 , 177,953 146,039 25,799 171,838 160,490 11,346 ... ... 171,838

1Iaine ......... 12,856 15,087 12,341 515 12,856 1l•.956 900 ... 326 12,526
llaryland •••••• 31,819 29,266 . 26,594 15,225 31,1319 22,761 9,058. ... 3,S\l0 28,4511
IIasaachuaatt •• 1711,258 177,955 147,653 31,605 176,224 176,224 ... 15,0154 7,700 168.524
Ilicbigan •••••• 255,270 234,949 255,270 ... 255,270 229,051 26,219 ... 1,881 253,1569

r
lt1nneeota ••••• 58,906 59,297 58,906 ... 58.906 58,906 ... ... 11,704 47.202
li1aaiasippi ••• 76,787 77,0150 '76,787 ... 76,'Z87 16,1015 60,684 ..,- l,l7J, 75,61.8
llissouri •••••• 54,0159 57,649 54,0159 ... 54,039 53,399 640 ... 6,820 47,219
Ilontana ••••••• 15,668 9,209 11,677 3,991 15,668 9,842 5,826 ... 1,061. 14,607

Nebraska •••••• 918 1,071 918 ... 918 ... 918 '" S6 882
Nevada........ &00 '" SOO ... 300 300 ... ... 47 25S
N.... Hampahire. 15,419 ll,417 12,2156 3,181 J.5,4oe 14,168 1,240 1+ . 15,078 12.SS0
NewJers.y .... 102,1523 711,666 102,323 ... 102,S23 102,323 ... '" ' '21~:S 8h165

New!lexico •••• 25,408 24,7015 25,408 ... 25,408 22.469 2,939 '" ~5,18a
New").ark •••••• 926,570 515,395 926',570 ... 823,684 82S,554 130 102,886 157,S22 1\ 666,S62
North Carolina 8S,954 92,719 83,954 ... 8S,954 82,610 ~ 1,344 .

'" 65,953 · 18,001
North Dakota •• 17,4115 18,313 17,350 63 17,413 17,350 63 ... 1'~,S1I7 16, "Chio.......... 8,751 9,4150 7,801 950 8,751 6,868 l,88S ... 168 8,58S
Oklahoma •••••• 24,540 26,465 24,540 ... . 24,540 17,758 6,762 ... 17,758 6,'182
Oregon........ 20,601 23,724 20,601 ... 20,091 17,7S2 2,359 510 19,5211 762
PeMa11van1a •• 165,415 120,829 120,2529 45,086 165,415 120,S29 45,oe6 ... 156,462 126,953

Rhode bland .. 42,27'7 4S,847 41,415 862 42,277 42,277 . ... ... 4,424 S7,853
South Carolinl 86,oeO 76,853 58,986 27,094 86,oeO 58,986 27,094 ... 11,424 76,656
South Dakota •• 18,761 20,577 :18,781 '" 18,781 18,342 439 ... 6,238, 12,54S
Tenn.ssee ••••• 79,095 71,102 '111,095 ... 79,095 76,447 2,6<08 ... 7,684 71,4111,.
Tuaa ......... 20,64.5 19,761 20,645 '" 20,575 4,102 16,47S 70 1,9151 18,644
Utah.......... 1,414 1,6117 1,414 '" 1,414 -1:,070 344 ... 1,0'111 'SS5
Vermont••••••• 2,890 1,564 2,890 ... 2,890 2,890 ... - ... ." 2,890
Virginia •••••• 19,~ 20,Il32 19,304 .,". 19,304 115,465 5,839 .., 14,225 5,079

Washington •• :. 24,579 10,6615
..

4,249 20,3S0 24,579 S,237 21,1542 ... 4,886 . 19,69SWeat Virginia, 6&,16& 69,000 63,OI5S 15,130 66,163 61,6257 4,526 '" 5,900 5O,26S1i1aconain ••••• 4,1510 4,1015 4,310 ... 4,310 ... .4,1510 ... ... 4,310WyGSing••••••• 2,15111 2,606 2319 ... 2.319 1 520 799 2:l!>lQ

..

lo-ta ar. ter State t1acal Tear. ending on June SO or the~apec1t1ad year, except tor 7 States with .u-liar closing dat ••
(in the _ cal.ndar Tear--Mq Sl tor Panna,y1venia, Karch 151tor NewYork and Washington; in the previoua cal"iIdar Tear-De-
cember 51 tor Ohio, Sept.mber 30 tor Alabam and lI7aaing, August 31 tor Texas). T6tal Ulounts .hawn in this table, theretore
do not. agrea with State total amounts shown iI1. table I, 'which are &II at June 30, 1948 tor an 48 St:atBs combined. For t.~
seven States havine; fiscal Tears ending prior to June SO, gross debt as pt June 30, 1948 was aa tollowa (pr.l1J11nar7.figures
in thol18anda): Alabuoa .57,8S5, NewYork .s.W,51S, Ohio 4208,751, Pennaylvan4. ~165,41~ Texas 120,526 ...... n-Oll i24 579 and
Wyoming~2,S19. ~, .~w "

<1-_" ... ~

.......
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:';,,"';"4\:,/, ,,;~.:;.; .', <.>. doVg~1.'Aj;:~'$ 'l'P tJ\n'tEl) STATES; 1948.
rL : • /r:"'''; ": :, ."' , "~'" • v . 1 • •

~',;;' ': ,t '.,'., ••• ~!O~, 'O'L.sE~C~D ~JIS' Jlote, and wan;enta.
.: ",' s " ",', t' " , . SnutIBG-PtJImOP.B'SETS.-Assets of reserve
, ,~' '~,' ,S.t~tec1 .:4.e.bt-,oI»\C.'P.t8':frOID the Qensus lfu.:-' tlmds. hoyieV'er des1gtl.\lted. speo1fioa~ he~d,,';,.. '~uts ~~:~l,aJld~cat1on'onStat. and local ~Q,r'redempt1Ollot long-'t~m debt. Included are

::;,'.<' f go~JII; ~.s, ~ d.t~ned below.' )lore 'balances tor payment ot matured obUse-tiona not
,'. ; ", cl.~d1ed dtfiD1i;1ohs -;r ~ ,f'oad in the anpual. let preeentej) and balanoes :in refunding bond
,~,' 'o~nn_ "{l):}.limftaon1tState Finaneesll and' "Oity aooounts held pending complet1Ql1pf refunding
:' :P~o~.~ .: tl$nsaot1ol1a. Excluded'are ~ amounts held by
;'1 ~ , ,~.-13ondst no~isl' :ludginents, mortgage.,. s1nk1Dgfunds :in uoess of the speoiti~d debt
;:, , 'anct~ othe:t' ~ntB and evidences of long- for whioh aooumulatedand any sep9.r8tely record-

!tet. -1:Qdetrteane.ss,whether baok.d by the full ed amounts t.eid for payment ot :interest.
" ,< " :rat.th 'and oredit of ,the 18.su1ng--gOvernmentor r
, . ",',J?~eeA~ .and all 1nterest-bear1ll8 shon--:rJl .indebt.anees. Except as otherwise speoi-

tied i 4ebt 1'1gUres.i:nolWle :indebtedness for en-
,t~ •• purposes ae' well as, genera~~eb~. •

. IIBB!I! O~TAlmnu.-Debt outsta~ng as of
,t1» date specified. Inol.uded are obl1gatione
tblS :tf!.~lDent of which hal'S been authOrized and
for which ..aunts worereserved or "ere :in trans-
it 'bat "hioh'bad not yet been redeemed.

. ElI'l'ERPRISEDEBf.-J)ebt 1nourre~ for the pur-
]1OS8 ot t1nano1ng govemment-01II1edenterprises,
1.e., water, electrio, gas, and trans:l,.t s1Stems•
and other large commuc1al activities for which
separate and relatively compl.ete accounts are
kept.

GEliERAL DEBT.-Debt :inourred for general.-
go~nt 'purposea, rather than to f1nance
~nt-owned enterprises.

GROSS DEB!.--tang~term end short-term debt
issued by or 1n the name of a governmental. un1t
or -&!ly at i t8 agencies. 'incl.ud1ng nonguarenteed

•debt.
.l.OliG-'fERM DEBT.-Debt payab1.emore t~n,pne

,-ear after date of issue. Tax anticipatiOn·
1er.t"8l1ts outstanding more than one year are
considered short-term debt it payabl.e from a
specUic tax levy. ,

lET toXG-TERM DEBT.--Total. l.ong-term debt
l.ess s1nk1ng-tund ottsets to such a8bt.

SHORT-TERMDEB!.-rnterest-bear1ng debt pay-
abl.e Within one year :tram .date of issue, such
as bond anticipation notes and, tax enticipat10h
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NOTES ON SOURCES AND PROCEDURE'

The 1948'stBtistics on state and local gov-
6rnmentdebt presented in this summaryreport are
baaed primarily on information obtained from
officials of State and.local governments in ~-
sponse to • mail survey~ The ~ebt figures for
States and for large debt-inourring local gov-
e'rnments are based on oomplet~ coverage. Indebt-
edn.ss of school d1.str1ots has been estimated
on the baSis of information obtained trom'State
agenoies and from the U.S. Office of EaUcation.
Por other olasses at l.oo~ governments for which
complete ooverage was not practicable, debt
statistios have been eetimated on the baSis of
data obtained from a .random stratUied sample.

Statistios in th1s, report oonoerning debt ,
ot the Pedel';'B~'Government have peen' derived
from the ~ Report .2! ~ stJ6retaq .!!! !b!
Treasu;q ~d the Treasury Bulletin.

An explanation Qf prooedU1"e'spd a statement
ooncerning reliability of the estimates will be
provided in the final and more detailed report,
Governmental~ !a 121§.
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CEHSUS- BIlREAU REPatTS (Jl G<JIIEIiHImHTs
BECQIIEIDED Caa>LETE ClTATIOH FCR MS BEPaiT:

U. S. Bureau or the Cenaua, ~'or Goverment&l Debt in ~ (Goverl'lliental
F~ .. 1.0 the Unit.ed St.tear 19is, ii'o. 1), WuJl1iigt'iiii,;O:-C., December

" l~, 4 pp. 'tabLes." .tP ,
BEPai!S iH '!lIE ~ RGOVERHlIENTAL FINANCES'IN THE UllITFJl STATEs': 1948"

1110. 1. ~ or GoyenaenW.' ~ 1.0 ~1IIIIIII&I7 debt et&t1~1q. on a PTII-
l.1Id.nary balli .. , ahCJW1n&oatiOZ1a.ltotals lIT tne or aowerl'lllent &nd indbi-
dual-un1t. data tor State goyenaent.s. (Publishecr Deceaber 1948)

101 2••GOYerlDllntal ~ 1.0 ~t1nal report of buic debt ataUatice fflr
aU gonrr.ents, ahowiJlgnational totals lIT t.1J)e or govel'rllllent.;and addi-

, • tional dat.a1l. not provided 1.0 the .S~ (Ro. 1) report..
Jlo. S. GOYIIl"llIDIIntal ~ ~ 1948-bes1c rneme statist.ica tor all govern-

unta, 1h0000ng nat10Z1a.lt.otala b.T type or goftry'
01'HER SERIES OF CUIiREHT CENStLSREPoRTS Oil G<l'lEIl!iImiTS:*

St.ate Finances
CitT F1.nancea
Goven.ent. &IplOJlllllnt

*A proee.. ed Uatillg "Cen.ua ~BureauPublic.tiona· on Governmenta" (available on
request) describes each report in the various current series •..
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