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Taxes collected by all governments in the
United States--Federal, State, and local--in
their fiscal years that ended during 1959
amounted to $100 billion, as compared with the
1958 total of $98.4 billion. The rise in tax rev-
enue of State and localgovernments--$32,7 bil -
lion in fiscal 1959 compared with $30.4 billion
the previous year--more than offset a slight
drop in Federal tax revenue, which amounted to
$67.3billioninfiscal 1959 compared with $68.0
billion in fiscal 1959,*

Taking account of all other revenue sources
as well as taxes, gcvernmental revenue in the
fiscal year 1959 totaled $134,3 billion, as
against $130.4 billion the previous year.

Governmental expenditure totaled $146.2
billion infiscal 1959, or $11.3 billion more than
in the previous year,

Indebtedness ofall governments at the end of
their 1959 fiscal years totaled $348,9 billion,
More than four-fifths of this was accounted for
by the Federal public debt, amounting to $284,7
billion at the end of the Federal fiscal year
(June 30, 1959), or $8.4 billion more thana
year before, State andlocal government indebt-
edness rose during the fiscal year 1959 by
$6 billion, or about 10 percent, to a record
total of $64.2 billion,

Ipigures cited for 1958 are from the Bureau

of the Census report, Governmental Finances in

1958. Nationwide +totals for earlier years are
presented in the Historical Summary of Govern-
mental Finances in the United States (Vol. IV,
No. 3 of the 1957 Census of Governments). The
statistics being reported for 1959 include Ala-
ska amounts for the first +ime, but from the
standp¢int of historical comparebility, this
change In coverage is inconseguential, since it
involves only a small fraction of one percent of
national aggregatesof State and local government
finances.

REVENUE BY SOURCE

Governmental revenue, as defined for this
report, consists of all receipts of governments
from external sources, net of refunds and other
correcting transactions, other than from
borrowing and liquidation of financial invest-
ments. With some relatively minor exceptions,
internal transfers from fund to fund are ex-
cluded, and aggregates for groups of govern-
ments exclude intergovernmental transactions
between the governments involved. Since gov-
ernment is defined toinclude all public agencies,
corporations, and funds, the revenue total in-
cludes amounts of revenue (on a gross basis)
of governmental enterprises and trust funds.

Local governments obtained $25.1 billion
directly from their own revenue sources in
fiscal 1959, and the States' own sources yielded
$22.9 billion. These sums together represented
36 percent of all governmental revenue, with
Federal revenue accounting for the other 64
percent. A somewhat different distribution
appears if allowance is made for intergovern-
mental transfers, which in 1959 provided State
and local governments with nearly $6.4 billion
from the Federal Government, and involved
$8.5 billion of State payments to local govern-
ments as well as a relatively minor amount of
local-to-State payments. In terms of the final
recipient level, public revenue in 195¢ was
available 59 percenttothe Federal Government,
25 percent to local governments, and 16 percent
to the States.

General Revenue

Taxes. --Of tax revenue totaling $100 billion
infiscal 1959, the Federal Government collected
$67.3 billion. The other 33 percent of all taxes
was collected nearly equally by local govern-
ments ($16.9 billion) and the States ($15.8 bil-
lion). Federal tax revenue amounted to $381
per capita, and State and local taxes were equal
to $186 per capita.

For sale by the Bureau of the Census, Washington 25, D. C.--25 cents.



As is evidentfrom table 1, there are marked
differences in tax structure among the three
levels of government. The Federal Government

relies primarily on income taxes; in 1959, the"

individual income tax Supplied nearly half of all
Federal tax revenue, and the corporation in-
come tax more than one-fourth. The property
tax is the principal revenue source for local gov-
ernments, and in fiscal 1959 yielded 87 percent
of all their tax revenue. No one type of tax is
so predominant for the States. However, sales
and gross receipts taxes--including not only
those of general application, but also selective
taxes oh sales of motor fuel, liquor, tobacco
products, and other particular cormnmodities or
services--altogether provided 59 percent of all
State tax revenue in 1959.

Charges and miscellaneous general
revenue. --Nontax general revenue of govern-
ments mainly consists of '"current charges''--
i,e., amounts received for performance of
specific services benefiting the person charged
and from sales of commodities and services
other than utility and liquor stores sales.
Charges for services are reported here ona
gross basis without offset for cost of producing
or buying the commodities or services sold.

For the Federal Government, the total of
$6.8 billion received as charges for services
in the fiscal year 1959 covers numerous items
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of a highly diverse nature, including $3.1 bil-
lion of postal receipts, and more than $2 billion

from sales (other than to Federal agencies) by
the Commodity Credit Corporation (i.e., the
bulk of the amount shown as charge revenue for
"natural resources' in table ). Also included
are rental receipts from Federal housing
projects; insurance premiums for housing in-
surance; reimbursement of appropriations from
proceeds of sales; charges for subsistence and
quarters collected from government personnel;
advances from foreign governments for pur-
chase of militaryand other supplies, equipment,
and services; and many other items.

State and local general revenue from cur-
rent charges totaled $4.7 billion in 1959 and
was distributed by function as shown in table 1.

Of the $4 billion of charges and miscellane-
ous revenue that came from sources other than
"current charges,' $1.1 billion represented
interest earnings, $334 million was collected
by local governments through special assess-
ments for public improvements, $189 million
was from the sale of real property, and the re-
maining $2.4 billion was from miscellaneous
sources--fines, forfeits and penalties, royal-
ties, donations, unclaimed moneys, and amounts
not allocable by specific source in the classifi-
cation of data for this report,

consists of interest on governmental loans an

on securities held by governments, other than
such investments held as assets by employee-
retirement and social-insurance funds. (See
discussion under 'Insurance trust revenue,"
below.) As indicated by table 10, a major por-
tion of all investments of State and local gov-
ernments is in the form of interest-bearing
Federal securities and securities of State and
local governments, including those of the in-
vesting government. The Federal Goveranment
also holds large amounts of its own securities,
as well as a relatively minor amount of secu-
rities issued by State and local governments.
Therefore,' a significant portion of gross gov-
ernmental revenue from interest is received
from governments, rather than from other
sectors oi the economy. Nevertheless, in the
data shown in this report for general revenue
from interest earnings, no reduction of gross
amounts has been made on account of transac-
tions between different governments; neither
has it been possible to exclude, as to State and
local governments, interest earned on account
of formal debt obligations held by funds or
ageancies of the issuing government itself.
However, the Federal amount of general inter-
est earnings, as reported, is net of all internal
interest transactions of the Federal Govern-
ment.

General revenue from interest earning;ty

-Utility and Liquor Stores Revenue

Sales receipts of State and local liquor
stores and local water, electric, gas, and
transit utilities amounted to $4.5 billion in
1959, Such revenues are, of course, largely
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offset by the cost of purchasing or producing
the commodities and services sold, and only
any net excess of sales revenue over the cost
of producing this revenue would be available
for financing other types of governmental
services, In the fiscal year 1959, as indicated
by table 7, local expcaditure for utility pur-
poses (including, it may be noted, cagiia! out-
lays and interest on utility debt, as well as
current operativn expenditure) was somewhat
more than the total of local utility reveanue.
For both State-operated and locally cperated
liquor stores, sales revenue exceeded expend-
iture in 1959. (See tables 1 and 2.)

Insurance Trust Revenue

The external transactions of goverameuts
with respect to social insurance and employee-
retirement systems are shown in this report
under the headings "insurance trust revenue"
and 'insurance trust expenditure.! These
headings cover amounts for the Federal sys-
tem of Old Age and Survivors Insurance and
for. systems relating to unemployment com-
pensation, employee retirement, workmen's
compensation, and the like.

In the fiscal year 1959, iasurance trust
revenue altogether amounted to $14.3 billion.
This total includes $13.6 billion of contribu-
tions from empleyers and from employees and
other ultimate beneficiaries, and $0.7 billion
of earnings on investments ofinsurance trust
systems administered by State and local gov-
ernments.

Federallyadministered insurance trust sys-
tems also received $1.1 billion as earnings on
their investments during fiscal 1959 (as shown
by exhibit data in table 8). However, since
these earnings are entirely from investments
in Federal securitics, they are classed as
intragovernmental transactions and excluded
from Federal revenue data here--with a cor-
responding exclusion from reported amounts of
Federal expenditure for interest. Athough
some portion of thc earnings of insurance trust
systems of State and local governments comes
from investments in securilies issued by the
parent government, no adjustment on this ac-
count has been made in arriving at the data
shown in this report.

Insurance trust revenue, as reported herein,
excludes contributions from governments to in-
surance funds they administer. However, to
the extent that particular governments make
payments as employers to insurance trust sys-
tems administered by other governments--for
example, employer contributions by State and
local governments to the Federal Old Age and
Survivors Insurance System, and local govern-
ment payments into State-administered
employee-retirement systems covering their
employeess--such amounts are i.icluded here,

without special treatment, in the ''revenue
from contributions' of the various systems
affected.

Table 8 shows a distribution of insurance
trust revenue, by source and by insurance pro-
gram, together with data on insurance trust
expendiiure, It may be noted that, although the
U.S. Treasury serves as a depository for State
unemployment compensation fund balances,
Federal transactions arising out of this rela-
tionship are treated as fiscal agency transac-
tions and are omitted from the Federal finance
statistics shown in this report.

EXPENDITURE BY CHARACTER
AND OBJECT

Ax shown in this report, governmental ex-
penditare consists of all amounts paid out by
overnminents to individuals or exteraal agencies
?net of recoveries and other correcting transac-
tions) other than for retirement of debt, invest-
ment in financial assets, or extension of loans,
With some relatively minor exceptions, inter-
nal transfers from fund to fund are excluded,
and aggregates for groups of governments ex-
clude intergovernmental transactions between
the governments involved. Sincez government is
defined to include all public agencies, corpora-
tions, and funds, the government expenditure
total includes--on a gross basis--payments to
the public by governmenial enterprises and
trust funds.

Governmental expenditure totaled $ 146. 2 bil-
lion in fiscal 1959. Of this, direct expenditure
of the Federal Government accounted for $87.2
billion. Directexpenditure ofState governments
totaled $22.6 billion, 2nd that of local govern-
ments, $36.5 billion. These are expenditure
amounts for ‘'own purposes' of each level of
government. In the case of the Federal Gov-
ernment, direct expenditure in 1959 was 7 per-
cent above the 1958 level. Local governments'’
direct expenditure was up 9 percent and State
direct spending, ‘12 percent.

In 1959, the Federal Government disbursed,
in addition to its direct expenditure, $6.4 bil-
lion in payments to State and local governments;

.the State governments paid $8.5 billion to local

governments, and the local governments report-
ed about $0.2 billion of payments to the States,

When the net total of public spending in the
fiscal year 1959 is considered in terms of the
final governmental level concerned--i.e., in
terms of direct expenditure, the Federal part
amounts to 60 percent; the local governments',
25 percent; and the States', 15 percent. However,
taking account of intergovernmental transfers
and making a distribution in terms of the fi-’
nancing level of government, the proportions
amount to: Federal, 64 percent; local govern-
ments, 19 percent; and States, 17 percent.

Table 2 shows public spending by type--i.e.,
for the broad sectors of general, utility, liquor
stores, and insurance trust expenditure--and
by chagacter and object classes.
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Current Operation

Of all public spending in the fiscal year 1959,
54 percent{$79.2 billion) was for current oper-
avion. This includes most public payroils, pur-
chase of gocds and services used in the
performance of various governmental functions,
and purchase of goods for resale by govern-
mental activities.

The Federal Governmentaccouuted for $45.6
billion of the current operation total for all gov-
ernments. State and local governments spent
$33.6 billion for current operation in 1959,
About two-thirds of this was for pay of State
and local employees, and the balance was pri-
marily for supplies, inaterials, and services
needed for the performance of governmental
functions. Otiher than liquor purchased for re-
sale inState and local liquor stores and electric
power purchased for resale by some local elec-
tric utilities, State and local purchases for re-
sale are relatively minor.

Capital OQutlay

Governmental expenditure for capital outlay--
construction, equipment, and purchase of land
and structures--aggregated $32.5 billioa in
1959, or about 22 percent of total governmental
expenditure. Federal capital outlay (mainly for
purchase of military equipment) amounted to
$16.9 billion, substantially the same as in
the previous year. Capital outlay by State and
local governments amounted to $15.6 billion,
or about 11 percent more than in the year before.

Governmental expenditure for capital outlay
in 1959 was distributed by governmental func-
tion as shown in table 6.

In addition to payments for goods, services,
and capital items, total governmental expendi-
ture includes sizable amounts of payments for
which no services or products are directly re-
ceived in raturn. A major portion of such pay-
ments comprises items here reported as
assislance and subsidies, which totaled $10.7
billion ia the fiscal year 1959. Although the
Federal Government accounted for most of this
sum ($7.3 billion), State and local payments
for asasistance and subsidies also were sub-
stantial ($3. 3 billion).

Following is a distribution of governmental
expenditure in 1959 for assistance and subsidies,
by major program (in millions):

Assistance and Subsidies

“

Fig. 2-TRENDS IN GOVERNMENTAL GENERAL EXPENDITURE: 1952~ 1959
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It should be noted that these figures include
only cash grants and not gifts of supplies, ma-
terials, or other grants in kind. The cost of
items to be distributed in kind is included in
current operation expenditure as purchases of
goods and services.

Interest on Debt

Expenditore for interest on governmental
debt aggregated $7.3 billion in 1959, Of this,
approximately’ $5.5 billion was paid out by the
Federal Government, State governments ac-
counted for about one-fourth of the remaining
$1.8 billion and local governments for the bal-
ance., The local government amount included
$318 million paid on utility debtas well as $990
million for local government general debt.

Interest expenditure of State and local gov-
ernments is shown here on a gross basis, with-
out any adjustment made fur the undetermined
but relatively minor portion of all such interest
going to funds of the particular paying govern-
ment. However, the reported amount of Fed-
eral expenditure for interest excludes, as
intragovernmental transfers, interest on Fed-
eral public debt credited to Federal funds or
agencies.

Insurance Benefits and Withdrawals

Insurance trust expenditure--i.e., benefit
payments and refunds of contributions of in-
sured persons--totaled $16.6 billion in 1959.
Nearly three-fourths of this total represented
Federal payments, with the States accounting
for most of the remaining$4. 8 billion.

These amounts are limited to actual payments
to insured persons and therefore exclude (as
internal transfers) government contributions to
insurance trust funds they administer, and
costs of administering insurance trust pro-
grams (which are classified as general expend-
iture). The various governmental programs
classified as insurance trust activities are dis-
cussed below under "Insurance trust expendi-
ture."

’

Expenditure for Personal Services

Payments for salaries and wages of govern-
ment personnel cut across the classification of
expenditure by character described above be-
cause, although most public employees are en-
gaged in current operation activities, some are
being paid for force-account construction work.
The total of payroll expenditure by govern-
ments was $45, 0 billionin the fiscal year 1959,
including Federal pay and allowances for armed

"$8.5 billion to local governments.

forceés personnel amounting to $9.7 billion,
These expenditure figures are limited to cash
payments; they do not include the value of sub-
sistence, quarters, or other payments in kind
made to military personnel or other public
employees.

Personal services expenditure consists of
gross amouants paid to goverument employees
before deductions for income tax, retirement
contributions, charges for quarters or subsis~
tence, or other purposes.

Statistics by function conce:ning civilian
public employmentand monthly payroll amounts
appear in the annual Census Bureau report,
State Distribution of Public Employment in 1959 .

Intergovernmental Expenditure

During fiscal 1959, the Federal Government
made payments of over $6.4 billion to State
and local governments, and the States paid
These’
'transfer amounts mainly representedgrants-
in-aid or shared taxes, but also included some
payments for services performed on a reim-
bursement or cost-sharing basis, and payments
in lieu of taxes.: ’

These figures exclude loans and contributions
of commodities or other aids in kind, which fall
outside the definition of expenditure as used in
this report. They also exclude payments to
Territories and possessions,

EXPENDITURE BY FUNCTION

As indicated by table 2, governmental ex-
penditure is divided in this report into four
major types: General expenditure, utility ex-
penditure, liquor stores expenditure, and in-
surance trust expenditure. The first category,
general expenditure, comprises all expenditure
other than (a) benefit and refund payments of
‘public-employee retirement and other social-
insurance systems, and (b) spending for State
and local liquor stores and for local water,
electric, transit, and gas atilities.

General expenditure

Table 3 shows general expenditure of the
several levels of government on a comprehen-
sive basis--i.e,, including intergovernmental
payments as well as amounts of direct spending
intotaland for each of various major functions,
A more detailed functional classification is
applied in table 4, but the amounts shown there
pertain solely to direct general expenditure.
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1 General expenditure by all goveraments in
the fiscal year 1959 totaled $124, 8 billion, or,
‘approximately 8 percent more than in the
previous year, Changes in direct general ex-
peunditure for various major functions, between
1958 and 1959, were as follows:

Percent increase or
decrease (-) in direct
general expenditure,
Function 1958-1959
All Fed- {State and
govern~ eral local
ments |G0vern-, govern-
ment ments
Total........| 8 [7 6 10 :
Nat'l,”def, and 1 :
internatf, relations 5 5 1 ...
Education....... 9 -9 10
Highways ....... 12 -1 12
Natural re-
S0UrCeS ....... 24 26 11
Interest on gen-
eraldebt......| =5 -9 16
Health and
hospitals ...... 13 22 10
Public welfare .. 9 19 9
Postal service .. 5 5 e,
Police.......... 6 7 6
. Sanitation.......| 14 - 14
Fire protection..| 2 e 12
All other .......] 1p 12 , 8

In the foregoing tabulation, functions are:
listed in descending size order as measured by
amounts of public expenditure in 1959, The
same sequence applies to the following simmary
discussion of various functional categories.

National defense and international’'
relations. --This category represents byfar the
largest component of goveramental expenditure. |
Expenditure of the Federal Government for:
defense and international relations totaled'
$48.4 billion in 1959, or 59 percent of all dir-
ect Federal general expenditure and about 39
percent of total general expenditure of all gov-
ernments--Federal, State, and local.

This functionalclass here substantially com-
prises activities and items classified in the
United States Budget under two closely related

2pecause +the local government semounts for
1959 that are used for this presentation are pre-
liminary estimates, and are subject to sampling
variability, Indicated rates of change for items
that largely or entirely pertain to local govern-
ments should be Iinterpreted with caution. As to
the changes shown for expenditure for "Interest
on general debt," attention is directed to the
discussion of this category on page 7. It
should also be noted that +this presentation re-
lates only to direct general expenditure and that
for some functions, such as highways, Federal
Government spending is mainly in the form of
intergovernmental payments.

[

headings--'Major national securityand "Inter-'
national affairs and finance.' The major com-
ponents of the composite category for fiscal
year 1959 are reported in table 5.

Defense-related activities of State and local
governments (including National Guard, civil
defense, and armory activities) have been clas--
sified under other headings, so that in this,
report defense expenditure is entirely that oi}
the Federal Government.

Many activities and expenditures of the Fed~
eral Government classified in other functional
categories are closely related to current or
past defense efforts. Items which might be so’
viewed include veterans' benefits and services, .
interest on war debt, civil defense, and other
defense-~related operations of numerous agen-
cies and departmeants,

Education. --The second largest function of
government in_terms of expenditure is educa-
tion, for which $18,3 billion was spent in1959.

Direct Federal spending for education in the
fiscal year 1959 amounted to $836 million, in-
cluding $599 million for veterans' educational,
benefita, In addition to its direct spending for
education, the Federal Government made pay=!
ments ‘for this function to State and local gov~’
ernments totaling $826 million in 1959, :

Direct expenditure of State and local govern- \\,
ments for educationtotaled $17.5billionin 1959,
up 10 percent from the previous fiscal year, and
equaling $99 per capita. Of the total, $14.3
billion was for local schools, $2.9 billion was
for iustitutions of higher education, and the ,
remaining $0. 3 billion was directState expend- '
iture for various educational purposes,
including State schools for the handicapped and
State supervision of local schools, While State
governments expended directly only $335 mil-
lion for local schools, they provided $4.8 bil-
lion throygh intergovernmental payments--about
one-third of the total sum expended for educa-
tion by local governments.

Included in the $14,3 billion total of expend-
iture for local schools in 1959 was approximately
$3.0 billion for capital outlay, as shownin
table 6. Of this amount, approximately $2.6
billion was for new construction, while the
remainder was for the purchase of equipment
and of land and existing structures.

The '"local schools'' category, as reported
in table 4, comprises all direct expenditure by
local governments for education, other thah
their direct expenditure for institutions of
higher education, plus any direct State govern-
ment spending for operation of elementary and
high schools and for the provision of local school
facilities and supplies (direct State payments to
contractors for school construction, and State
purchases of '"free' textbooks, school buses,
and the like),

W
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Local education expenditure as classified |

here includes all expendilure of local schéol
systems other than for interest (reported under
"Interest on general debt"), duplicative inter-
governmental payments, and retirement bene-
fits paid to former education employees
(reported under "employee-retirement expendi-
ture'), It thus includes gross school system,
expenditure 'for the school lunch program and
other cafeteria operations (for which related
revenue amounts are shown in table 1), as well
as school health, recreation, and library
services administered by local school systems, '

The category 'institutions of higher educa-
tion'" pertains to.publicly operated universities,

colleges, junior colleges, and other schools
beyond the high school level? Expenditure
shown under ‘this heading includes gross

amounts for auxiliary activities, such as dor-
mitories, dining halls, and book stores, oper-

ated by public institutions of higher education.

However, expenditure of such institutions for
hospitals, and for agricultural experiment sta-
tions and agricultural extension services,
reported under other functional categories.

Highways. --Provision and maintenance of
highway facilities, including toll turnpikes,)
bridges, and tunnels and ferries as well as
highways, and city stireets,
required $9.8 billion of public expenditure in
1959, Direct Federal spending for highway
purposes is relatively minor, amounting in
fiscal 1959 to only $134 million. However,
Federal grants to help finance State and local
highways amounted to $2. 6 billion, as compared,
with $1,5 billion in fiscal 1958, reflecting
marked expansion in the Federal highway grant
program,

The State governments made direct highway
expenditure of $6.4 billion.during fiscal 1959,
and also provided $1.2 billion as financial

—————————t”

3The amounts shown in tables 4 and 6 for lo-
cally operated "ingtitutions of higher education®
have been estimated for this report primarily
from data obtained by the U.S. Office of Education
in its biennial Survey of Higher Education for
1958. In previous Census Bureau reports on
governmental finances, +this component was not
distinguished from other local government ex-
penditure for education, Had such a breakdown
previously been applied, the following expendi-
ture amounts (in millions) would have appeared
in table 4 of the report Governmental Finances
in 1958:

State and local governments
Component Total | State | Local
Fducation....... .| 415,919 | $2,873 | $13,046
Institutions of
higher education 2,582 | 2,305 277
Local schools,...| 13,032} . 263 | 12,769
Other...cceveen. . 305 305 cee

is ,

assistance to local governments for street and
highway purposes. The local governments
expended $3.2 billion for this function,

About two-thirds of public expenditure for
highways in 1959 ($6, 8'billion out of $9.8 bil-
lion) was for capital purposes--construction,
equipment, and land purchases; the remainder
was for maintenance and other current opera-
tion spending. These figures on highway ex-
penditure do not include interest on debt issued
for highway purposes {included in general ex-
penditure for interest) nor highway policing
costs (classified under "Police").

Natural resources, --Conservation and de-
velopment of natural resources--agricultural
forest, mineral, electric power, ahd the like--
involved $9.2 billion of governmental expendi-
ture in 1959, ~ of which $8.0 billion was ex-
pended by the Federal Government,

Table 5 shows the major components of Fed-
eral spending for natural resources, The sums
reported under this heading include, with re-
gard to farm price stabilization programs,
gross amounts of commodity purchases for
_price support, without any cffset for commodi-

ties resold to private buyers during the year,

The expenditure amount does not include,

however, commodity loans extended for price!
suppert purposes (other than those cancelled,
by the Government's acquisition of the com-

modities pledged as collateral), nor payments

for commodities consumed by the Government
in carrying out other functions--used by the

military, distributed under the foreign aid pro-

gram, distributed under the school lunch pro-

gram, and the like,

Federal natural resources programs also
include (1) farm crop and mortgage insurance
and other farm credit activities; (2) other aids
to agriculture and agriculturalresearch activi-
ties; (3) multipurpose power and reclamation
projects, such as the TVA and projects of the
U.S. Bureau of Reclamation and Army Corps
of Engineers; and (4) Federal activities in irri-
gation, drainage, reclamation, flood control,
soil conservation, forestry and parks, and
mineral resources.

Interest on general debt. ~-Expenditure for
interest on general debt amounted to $7,0 bil-
lion in fiscal 1959, (This does not include the
$318 million of interest on local utility debt,
classified as part of utility expenditure.)

As indicated in the summarytabulation above,
there was anincrease in State and local govern-
ment expenditure for interest on general debt
between 1958 and 1959, but a drop in this com-
ponent of Federal spending. This indicated
decline at the Federal level resulted froma
change in the composition and timing of certain
debt-related transactions, sothat, while Federal
payments for interest were less in fiscal 1959
than in fiscal 1958, the amount of interest
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‘charges that accrued on Federal indebtedness
was practically the same in each of these two
years,

Interest expenditure as reported here does
not include interest accrued but not paid during
the fiscal year (as in the case of Federal savings
bonds and treasury bills), Neither does it in-
clude interest paid to individuals on savings
deposits (i.e., postal savings accounts, anéd
savings deposits of military personnel). It ex-
cludes also, for the Federal Goveranment,
amouants paid on Federal securities held by the
U.85. Government itself, However, no corres-
ponding kind of adjustment for intragovernmental
transactions applies to interest on expenditure
reported for State and local governments.

Health and hospitals. --Public health and
hospital services involved $5.3 billion of gov-
ernmental expenditure in 1959.

Construction, operation, and maintenance

of public hospitals required $3.9 billion in 1959,

of which State and local governments speat $3.0
billion. An additional $336 million was spent
for care of patients in private hospitals. Gov-

ernmental expenditure for public health serv-,
ices, other than hospitals, totaled $1.1 billion
in 1959.

Public welfare. --As used in this report, the
term 'public welfare'is limited to governmental
activities for institutional and noninstitutional
assistance to the needy, and administration of
such assistance. Approximately $4.1 billion
was spent by governments for such purposes in

1959.

As in the case of highways, there is exten-
sive Federal participation in public welfare
through grants to State and local governments
for public assistance ($2.0 billion in 1959) but
direct Federal expenditure for programs for
the needy is relatively small ($57 million in

1959).

The individual States vary in the degree to
which they directly undertake public welfare
activities or delegate this responsibility to local
governments. In 1959, the States spent directly
$2,0 billion for public welfare and transferred
$1.2 billion to local governments for welfare
programs (including money from Federal
sources), thus providing a major portion of the
$2.1 billion spent by local governments for
public welfare.

The ''categorical public assistance pro-
grams--old age assistance, aid to dependent
children, aid to the blind, and aid to the dis-
abled--accounted for 70 percent of all public
welfare expenditure in 1959. Other public

" GOVERNMENTAL.FINANCES IN THE UNITED STATES: 1959

assistance, which is wholly financed from State
and local sources, accounted for only 7 percent
of the welfare total. The remaining $919 mil-
lion spent in 1959' was primarily for adminis-
tration of welfare and for institutional care of
the needy.

The figures herein for public assistance
comprise only cash payments to beneficiaries,
Current operation expenditure for aid~in-kind
furnished to the needy, as well as all adminis~
tration costs for public assistance, are included
in the classification ""Other public welfare."

Postal service. --Expenditure by the IFeder-
al Government for the postal service in 1959
totaled $3.5 billion. This figure is included on
a gross basis in the development of Federal
expergditure totals, in contrast to the usual
practice of including only the net postal deficit.
As clagsified here, expenditure for postal serv-
ices does not include subsidies to airlines,
which are classified as subsidy payments for
air transportation under '"Nonhighway transpor-
tation. " Gross receipts from postal operations,
as shown in iable I, amounted to $3, 1 billion
in the fiscal year 1959.

Police. -~Federal, State, and local police
protection cost $1.9 billion in 1959. The bulk
of this amount, $1.5 billion, was expended by
local governments, mainly cities. Federal
expenditure of $170 million was primarily for
the Federal Bureau of Investigation, Immigra-
tion and Naturalization Service, Bureau of Nar-
cotics, and Secret Service, State expenditure
of $228 million was chiefly for highway police
activities.

Sanitation. - -Sanitation activities, classified
as a distinctive function only at the local level,
involved local expenditure of $1.7 billion in
1959. A major portion of this amount--$1,1
billion-- was for sewers and sewage disposal,
and the balance was for refuse collection and
disposal and street cleaning.

Local fire protection.--This function com-
prises fire fighting and fire prevention activi-
ties of local governments. Federal and State
expenditures for forest fire fighting and pre-
vention are classified under 'Natural re-
sources, " Local fire protection expenditure
totaled $1.0 billion in 1959,

Other general expenditure.--The functions
described above gave rise to about 88 percent
of all general government expenditure in 1959,

»

’

N
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‘ The cther $14.6 billion was for numerous dif-"

ferent pufposes, as indicated by the following
figures, based on table 4. .

.} Pexcent of
Functional class A!:;?;;::\(;;l all general
expenditure
Federal expenditure for
veterans services, not
elsewhere classified ,.] $3,645 2.9
General control........ 2,733 2.2
Water transportation
and terminal facilities. 1,022 | 0.8
Air transportatioa ..... 878 0.7
Housing and community
redevelopment........ 838 0.7
Local parks and rec-
reation . ......cn000nn. 729 | 0.6
Correction............ 708 0.6
Social insurance
administration..ceees 651 0.5
General public buildings
(State-local),......... 567 0.5
Local libraries ........ 243 0.2
All other and unallocable. 2,630 2.1

The $3.6 billion of Federal expenditure for
veterans' services shown above consists main-
ly of payments for compensation and pensious.
Another $2.3 billion of Federal payments for
veterans has been reported under various other
major functional headings, as indicated by table

The Federal Government accounts for a
major fraction of all general expenditure for
water transportation and terminal facilities and
for air transportation, as indicated by table 4.
These categories include subsidy payments and
the provision of other aids to transportation by
such agencies as the Federal Aviation Agency,
Civil Aeronautics Board, Coast Guard, and
Coast and Geodetic Survey, as well as gross
expenditure of the Panama Canal Company and
the St, Lawrence Seaway Development Corpora-
tion,

The category ''general controi'' covers leg-~
islative bodies, administration of justice, gov-
ernmental chief executives and central staff
agencies, and financial and other general ad-
ministration,

For State and local governments, the cate-
gory ''social insurance administration’ includes
‘only the aaministration of employment offices
and unemployment compensation. Spending by
these governments for administration of cate-
gorical programs of public assistance is classed,
as noted above, under '"public welfare--other. "

Insurance Trust Expenditure

Benefit payments, and refuads of contribu-
tions received in connection with contributory
retirement, life insurance, and social insur-

‘tables 2 and 7.

ance programs, are here designated "Insurance
trust expenditure.’” This corresponds to the.
category 'Insurance trust benefits and with-
drawals/' as discussed above,

Such payments amounted to $16.6 billion in
the fiscal year 1959, a rise of $2,1 billion from
the corresponding aggregate of the previous
year, This mainly reflects continuing growth
in payments under the Federal program for Qld
Age and Survivors Insurance ($9.4 billion in
1959, compared with $8.0 billion the previous
year) and the rise in State unemployment com-
pensation benefits from $2.8 billion in 1958 to
$3.3 billion in 1959,

Data oninsurance trust revenue and expend-
iture, by type of system and level of govern-
ment, are presented in table 8,

Utility and Liquor Stores Expenditure

State and local liquor stores andlocal water,
electric, gas, and transit systems altogether
spent $4.8 billion in fiscal {959, as shown in
This sum includes amounts for
wages and salaries, and for supplies, materi-,
als, and other services required to produce or
make available utility products sold to the pub-
lic; for purchases of goods for resale; for con-
struction, equipment, land and other additions
to utility plant; and for interest payments on
utility debt.

GOVERNMENT INDEBTEDNESS

Total government debt--Federal, State, and
local--amounted to $348,9 billion: at the end of
fiscal 1959.

Debt statistics . for State and local govern-
ments appear in table 9. As indicated there,
these governments had indebtedness at the end
of their 1959 fiscal years totaling approximately
$64 Dbillion, or $364 per capita. All but $2.9
bilifon of this represented long-term obligations.
These figures indicate an increase of approxi-
mately $6 billion, or about 10 percent, in State
and local government debt in the fiscal year
1959,

About one-third of all long-term
indebtedness of State and local governments at
the end of fiscal 1959 ($22 billion of $61,2
billion) represented nonguaranteed debt--i.e. .
obligations payable solely from pledged earn-
ings of specific activities or facilities, or from
special assessments. Net long-term debt, as
shown in table 9, represented the gross long-
term debttotalless amounts reserved for future
debt retirement--shown as 'offsets to debt” in
table 10,
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Detailed statistics on Federal Government
indebtedness, being available in other published
sources, are not repeated in this report.* The
Federal public debt on June 30, 1959 was $284.7
billion, of which $54,6 billion was held by U.S.
Goveraument investment accounts--mainly in-
surance irust funds, The 'Federal public debt"
total excludes nounguaranteed obligations of
Federal agencies and guaranteed obligations
issued by the Federal Housing Administration.

CASH AND SECURITY HOLDINGS

Statistics onfinancial assets of State and lo-
cal governments are summarized in table 10.
As shown there, cash and security holdings of
these governments amounted to $51, 6 billion at
the end of the fiscal year 1959.

This total included $6, 7 billion reserved for
unemployment compensation purposes (mainly
on deposit with the U.S. Treasury), $16.3 bil-
lion of assets of employee-retirement systems,
and $1.5 billion for other insurance trust sys-
teins.

Aside from the unemployment compensation
reserves, only approximately one-fourth of all
financial assets of State and local governments
was in the form of cash and deposits, while
$33  billion represented security holdings,
including $17.4 billion of Federal Government
securities.

CONCEPTS AND TERMINOLOGY

The general nature of many of the govern-
mentfinance items appearing in this report will
be evident from their designations and from the
foregoing text. The discussionbelow, therefore,
deals only with certain basic aspects of data
classification and presentation.

Revenue and Expenditure

These two reporting categories respectively
comprise all amounts of money received or
paid out as by a government and its agencies
(net of correcting transactions such asre-'
coveries or refunds), with the exception of
amounts for debt issuance and retirement and
for loan and investment, agency, and private
trust transactions.

The following examples illustrate some ap-
plications of this summary definition: Tax
revenue is reported in terms of gross collec-
tions minus tax refunds during the same period;
receipts from issuance of debt, recoupment of
previous loans, and sale of securities are not
counted as 'revenue''; similarly, payments for

4Figures on TFederal indebtedness and debt
transactions appear 1in the Annual Report of the
Secretary of the Treasury on the State of the
Finances, and on a current basis in +the Daily
Statement of the United States Treasury and the

monthly Treasury Bulletin.

!
debt retirement, extension of loans, and pur-\; ‘
chase of securities are excluded from 'ex-
penditure'’; property tax amouants, widely
collected by counties on behalf of other govern-
ments, are counted culy as revenue of the final
recipient units and excluded from county data
as being for them only "agencvy' transactions;
the same is true for the withholding and pay-
mentby State and local governments of Federal
income tax amounts based on their emplcyees'

pay.

General Government, Utility,
and Insurance Trust Sectors

Liquor Stores,

Except for amounts fromcertain specifically
defined "utility, " 'liquor stores, ' and "insur-
ance trust' sources, all governmental revenue

is classified as general revenue, Similarly,
all expenditure, except thai for specifically
defined "atility, " '"liquor stores, " and "“insur-

ance trust' purposes, is general expenditure.

The term ‘'utility" covers only water sup-
ply, electric power, gas supply, and transit
systems owned and operated by local govern-
ments, and ‘'liquor stores' comprise such
stores operated by local governments and
States. Other commercial-type operations of
governments--port facilities, airports, hous-
ing projects, toll highways, and the like--as
well as all Federal Government agencies and
activities, including its corporations and the
Postal Service, are treated as part of the gen~-"
eral government, Utility and liquor store rev-
enue comprises amounts from external sales of
goods and services by, undertakings so classi-
fied., Utility and liquor store expenditure com-
prises all spending involved in provision and
conduct of such. undertakings, including acqui-
sition of facilities, current operation and the
purchase of goods and services for resale, and
interest on utility debt,

lnsurance trust activities consist of con-
tributory retirement systems for public em-
ployees and governmental social insurance and
life insurance programs., Insurance trust rev-
enue comprises only (1) retirement and insur-
ance contributions (including social insurance
"taxes" and veterans' insurance ""premiums'")
received from insured individuals and their em-
ployers; and (2) as to State and local systems,
earnings oninvestment assets of insurance trust
funds (see text discussion under "Insurance
trust revenue" ), Employer contributions or other
transfers from other funds of the administering
government to insurance trust funds are ex-
cluded, Insurance trust expenditure comprises
only benefit payments and withdrawals of con-
tributions from insurance trust funds, Costs of
administering insurance trust activities are
classified as general expenditure,

Intragovernmental and Intergovernmental
Transactions

As indicated above, revenue and expendi-
ture amounts herein relate to transactions bz -
tween governments and external agencies or
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individuals. The data utilized for each individ-
ual government represent a consolidation of
amounts for its various funds, 'net of transfers
or other payments between funds with but one
exception of any consequence: As to State and
local government data, no attempt has been
made to reduce reported amounts of interest
expenditure and of revenue from earnings on
investments by reason of interest amounts paid
on securities held by funds or agencies of the
issuing government,

" In this report, certain transactions between

governments are classified distinctively as
"Intergovernmental revenue' and "Intergovern-
mental expenditure' and netted out of aggre-
gates comprising the groups of governments
concerned. Most of the amounts so classified,
of course, comprise fiscai aid in the form of
Federal and State grants aad shared tax pro-
ceeds. Also included in thes: categories, how-
ever, are amounts paid and received for serv-
ices performed for one government by another
on a reimbursement or cost-sharing basis, and
payments in lieu of taxes.

The value of intergovernmental aid 'in
kind, ' such as commodities distributed by the
Federal Government for school lunch purposes,

is not treated as intergovernmental revenue or’

expenditure. Neither has any attempt been
made to distinguish and so classify and net out
cash payments between governments in the
form of: Government employer contributions

. to retirement or other social insurance sys-

tems administered by another government; in-
terest on outstanding debt paid to other govern-
ments holding the securities involved; or inter-
governmental transactions involving no divtinc-
tion between governmental and private sup-
pliers or customers--e.g., State and local ex-
penditure for postage, and other intergovern-
mental purchases of property, utility services,
commodities, or the like.

Periods Covered

Data in this report for 1959 relate, with a
few minor exceptions, to governmental fiscal
years ended during calendar 1959, For the
Federal Government, most school districts,
and all except 4 of the 49 States, this means the
12 months ended June 30, 1959, There is more
variation among other governments, witha
considerable proportion operating in terms of
a fiscal year ending December 31.

SOURCES AND DERIVATION OF DATA
Federal Finance Statistics

The Budget of the United States Government
for the Fiscal Year 1961 (which presents "ac-
tual’ data for 1959 ) is the source of most of the
Federal Government financial information in
this report. For certain kinds of transactions,
recourse was necessary also to the 1959 annual
reports of the Secretary of the Treasury and of
the Commissioner of Internal Revenue. Cer-
tain details as to Federal payments to State and
local ‘governments were obtained directly from
the Federal agencies making the payments.

11

The classification used by the Bureau of the
Census for reporting State and local govern-
ment finance statistics differs in a number of
important respects from the classification used
in the United States Budget. Accordingly, it
was necessary tc recast Federal data as pre-
sented in the United States Budget in order to
develop the governmental finance statistics
. presented in this report. This involved not
only (1) grouping of individual Federal receipt
items and '"budget expenditure'" amounts for
various agencies and apprepriation items in
accordance with the functional framework used
for reporting of State and local government
finances, but also (2) applying certain adjust-
ments to Federal "budget receipts" and "'"budget
expenditures'' data in order to arrive at'rev-
enue"! and "expenditure'' amounts, as reported

here. These adjustments took account of the
following major differences between these
series:

(1) Receipts from the repayment of loans
and payments for extension of loans
are included in Federal "budget re-
ceipts, ' and 'budget expenditures';
such transactions are excluded from
revenue and expenditureras defined by
the Bureau of the Census.

(2) The financial transactions of govern-
ment enterprises are included in Fed-
eral budget figures only to the extent
of their net effect (plus or minus) upon
"budget expenditures™; Census figures
include gross revenue and expenditure
of government enterprises (other than
loan and investment transactions).
(3) Federal "budget receipts" and 'budget
expenditures' omit the financial tran-
sactions of trust funds; such transac-
tions are included in Census reporting
of Federal revenue and expenditure,
except for trust funds handled on an
agency basis for State and local gov-
ernments {(e.g., the State accounts in
the unemployment compensation fund,
and District of Columbia funds).
(4) Certain kinds of reimbursements from
non-Federal sources and receipts
from charges for quarters and subsis-
tence furnished to employees are
treated in the Federal Budget as "ap-
propriation credits'" and result in the
reduction of Budget expenditure by the
amount of such credits; for Census
purposes, these amounts are counted
as revenue and added back to expendi-
ture,
(5) Federal Budget receipts and expendi-
tures include amounts transferred be-
tween general and special accounts, on
the one hand, and enterprise and trust
funds, on the other; Census figures ex-
clude such interfund transfers.
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(6) Federal Budget expenditures include
interestaccrued but not paid during the
fiscal year; Census data onintcrest are
on a disbursement basis.

State Government Statistics

State government information in this report’
is based on the annual Bureau of the Census
survey of State finances. For 1959, that survey
included Alaska, but not Hawaii, which became
a State on August 21, 1959--after the close of
its 1959 fiscal year., State f{finance statis-
tics are compiled by represeutatives of the
Bureau of the Ceusus from official records and
reports of the various States. The figures are
classified according to standard Census cate-
gories for reporting of State finances, and
subjected to intensive review.

Local Government Statistics

The data reported for local governments
are estimates having a measurable de-
gree of sampling variation, based on 'mf.orma-
tion obtained for a sample of local governments,
consisting of approximately 3,600 school dis-
tricts and 1,700 other local governments, The
panel included a sample group of each type of
unit--municipalities, counties, townships,
school districts (on a State-by-State basis), and
special districts--stratified and  selecfed in
terms of size as indicated by number of full-
time employees in April 1957. For this survey,
usable 1959 reports were received from ap-
proximately 93 percent of the designated sample
governments.

Except for the 41 largest municipalities and
a limited number of other major units (for
which information was compiled by Census rep-
resentatives from officialrecords and reports),
basic financiul data were obtained by mail with
detailed questionnaires calling for figures in
terms of the Census classification pattern.
Followup correspondence was used extensively
to clear up inadequacies and inconsistencies
evident from examination of reported informa-
tion.

Figures were developed for each fype-and- s

size group of governments by applying to the
sum of amoutts reported for each item an ex-
paasion factor, based on the relation between
full-time eraployment (in April 1957) of i eported
units and that of all local goveraments of simi-
lar type and employment-size. (For school
districts, this operation was performed ona
State-by-State basis.) Resulting cell estimates
of financial data were summed to obtain the
estimated aggregates shown in this report. A
finaladjustment was applied, using figures from
the U.S. Office of Education 1958 survey of in-
stitutions of higher education to estimate the
portion of local education expenditure in 1959
that-was for locally operated colleges and uni-
versities,

The local governmentamounts presented here
willbe supplanted, in a forthcoming report to be
entitled, Governmental Finances in 1959, by
estimates based on information from a consid-
erably larger sample of governmental units.

Population Data

The per capita amounts shown in various
tables have been calculated in terms of a popu-
lation 0of 176,365, 000--the provisional estimated
total for the United States, excluding armed
forces overseas, as of July 1, 1959, This fig-
ure is from a Buareau of the Census report
issued December 27, 1959 (Series P.25, No,
210), and includes the population of Alaska but
not that of Hawaii, which became a State in
Aungust 1959,

RESPONSIBILITY AND ACKNOWLEDGMENT

The sample survey of local government fi-
nances upon which local government amounts in
this report are based was conducted under the
supervision of Sherman Landau. Frank Perry
handled the classification of Federal Govern-
ment data, under the direction of Jacob M.
Jaffe. Lynden Mannen supervised the assem-
bly and classification of data for State govern-
ments and for the largest cities.

‘Grateful acknowledgment is made to the
many State and local government officials and
to the various Federal agencies who provided
information needed for this report.



GOVERNMENTAL FINANCES IN 1959 13

Table
Table

Table

Table
Table
Table

Table
Table

Table
Table

LIST OF TABLES

Page
1. =-Governmental Revenue, by Source, by Level of Government: 1959 ........ 14
2, --Governmental Expenditure, by Type and by Charactcr and Object, by Level
of Government: 1959 ... .. ... iiiiriieiiiirriiinitrtiietitteranarraannns 15
3.==Summary of General Expenditure (Direct and Intergovernmental), by
Function, by Lievel of Government: 1959 ... ... ...civivievnennrncrnrnens 16

4, --Direct General Expenditure, by Function, by Level of Government: 1959... 17
5.~--Detail of Federal Expenditure for Selected Categories: 1959 .............. 18

6. --Governmental Expenditure for Capital Outlay, by Function, by Level of
Government: 1959 ... ... iiiiiitieitttiiretrrcnttconateccnananonnanns 19

7.--Utility Revenue, Expenditure, and Indebtedness, by Type of Utility: 1959,,. 19

8.--Governmental Insurance Trust Revenue and Expenditure, by Type of
Insurance Trust System, by Level of Government: 1959, ,....000000evnnss 20

9. --Indebtedness and Debt Transactions of State and Local Governments: 1959, , 20

10, =-Cash and Security Holdings of State and Local Governments, by Type and
Purpose of Holding: 1959 ........ivviiiiniininrnrscanennns 21




14 GOVERNMENTAL FINANCES IN THE UNITED STATES: 1959

Table 1,-~0GOVERNMENTAL REVENUE, BY SOURCE, BY LXVEL OF GOVERNMENT: 1959

Amount (millions of dollars) Per Capita
IState and
Source L Federal State and local governments Federal | local
govern- | Govern~ Total Govern- | govern-
mente ment, Total State Tocal ment, ments
TObAL TEVENUO.seraseaseresssnssasnenciasonsanasonccsses| 1134,323] 86,343 | 354,341) 29,164 | 33,791 l761.62| 489.57| 120812
Total general TEVEMUL..s..sevesnersvecessoraovsnssess| M115,487] 76,133 | 145,715| 24,448 | 29,881] lesd.g2| 431.68| 259.21
Tt 1 (%) wee| 6,361| 6,252| 8,723 (x weo | 36,07
Fram Federa). Governmenf 1) .es 6,361 5,888 473 b wee| 36,07
From States, ,eveeees ‘; i‘; eee | 8,250 v 21;
From 10061 gOVErmMeNtS.ceeecescsancssos 1 cee 1 364 *) B ves :
Revenus fTOM OWIl BOUNCEB.sesssscsesnsncsoscsnasescssvssosesccssnsnsasssane 134,323) 86,343] 47,980 22,912) 25,068] 76l.62| 489,57| 272,05
General from own 115,487 76,133 39,354| 18,196 21,158 654.82| 431.68] 223,14
THXEB4eerasenens 67,257 32,749| 15,848 | 16,901 567.04| 381.35| 185,69
ceases von 15,349 566 14,783 87.03 sae 87.03
Individual incame, 36,719 1,99 1,764 230 219,51 208,20 11,31
Corperation incame.,,.c.. 17,309 1,001 1,001 (3)| 103.82 98,14 5.68
Sales and grose recelpts. 11,332 | 10,437 9,287 1,150] 123,43 64,25 59,18
Customs dutied.e.eeees 9, e wos ces 5.24 5.24 ves
Ceneral sales and grose re ees bybbh 3,697 ke 25.20 ees | 25,20
Selective soles and gross receipts, 10,407 5,993 5,589 404 92,99 59,011 33,98
Motor fuelicieancsses 1,656 3,088 3,058 30 26.90 9,39 17.51
Alocholic beverages.. 2,915 619 5 20 20,04 16,53 3.51
Tobacco productsess.. 1,798 728 675 53 14.32 10,19 4,13
Public utilities,.... " 585 352 233 3.32 ase 3.32
OHRer . s suuisnrecssnscasrsrnssccssaasarsscscsnsnnasesnsaanse 2,970 97 905 66 28,40 22.90 5.51
Motor vebicle and operators licenses,,. 1,602 see 1,492 110 9.08 coe 9,08
Death and gift,, 1,680 1,333 347 M 9.53 7.56 1.97
All othersesoses 2,584 563 1,393 628 14,65 3.19 11.46
15,481 8,876 2,348 4,257 87,78 50,33 ) 37.45
11,424 6,761 1,575 3,088 64,77 38,34 26,44
825 825 .es 4,68 4,68
3,054 3,054 aee con 17.32 17.32 .as
1,608 5 T4 829 9,12 0,03 9.09
615 ses see 615 3.49 ses 3.49
993 214 5,63 0,03 5.60
505 *) 505 329 176 2,86 2.86
2,459 2,261 198 126 72 13,94 12,82 112
. 27 209 639 4,96 0,15 4.8L
Sewers and sewage disposal.. 266 ™ 266 .oe 266 1,51 cer 1.51
Other sanitation,..ececessse . 9L .o 9L eee 91 0,52 ean 0.52
Local parks and recreatiom,. oo 97 ves 97 0,55 con 0.55
Hous: 474 179 295 aee 295 2,69 1.01 1.67
128 1 17 5 122 0,73 0.01 0,72.
219 93 126 33 93 1,24 0,53 0,70
825 316 509 101 408 4,68 1,79 2.89
334 . 334 ses 334 1.89 .oe 1.89
189 51 18 paX 117 1,07 0,29 0.78
. 1,149 674 475 248 227 6,51 3,82 2,69
Other miscellaneous general YeVEMUC..ievsesses 2,3¢4 1,390 994 503 493 13,52 7.88 5,64
U419ty IeVenUCLcosuesesosacscsncnncesoccesssranstsesensnansntsnsonsncanse 3,291 een 3,290 eon 3,291 18,66 sas 18,66
LIQuOr ALOTED IeVEIMUE.csessseesncrssesasrscossnncarsestasscsncssascesasane 1,204 1,204 1,085 19 6,83 vee 6,83
Insurance tIUAt TEVENUC,ueseenesasesecntscossccrasecocsaesssnsasesassnsess 14,340| 10,210 4,130 3,631 495 81,31 57,891 23,42

Note: Because of rounding, detail may not add to totala. Per capita calculations are based on estimated total populationof the United States, excluding
armed forces overseas, as of July 1, 1959, Local government amounts represent eatimates subject to sampling variation; see text,
Ipyplicative trensactions between levels of government ere excluded in arriving at aggregates; see text,

2Minor amount included in individual income tax figuve,
or amount included in "All other" taxes.
“Less than $500 thousand,
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Table 2,--GOVERNMINTAL EXPENDITURE, BY TYPE AND BY CHARACTER AND OBJECT, BY LEVEL OF GOVERMMENT: 1959
Mmount (millions of dollars) Per Capita
State and local govermments
Ttem A1l Federal Federal St;gn;nd
govern- Govern- Total Govern- govern-
ments ment Total State Tocal ment menta
Total expenditUre..sesessessrasessssonesenarens | 1146,241 93,531 159,065 31,125 36,685 1829.20 530.33 334,90
Intergovernmental expenditil..s.e.sesoecosescesenssssennes (1) 6,355 (1) 8,540 205 () 36.03 )
TO SEALEB..evarsrrerertrenntnscnscnsssssescsoasonssanese (1) 5,814 (1) 205 (1) 32.97 (2)
To local governments . (1) 541 (v) 8,540 (1) (1) 3.07 (1)
DITect eXpenditUre. ceseeeesenscssennnnancsssrnnnsoesansose 146, 241 87,176 59,065 22,585 36,480 829.20 494.29 334.90
By type:

GEneraleseescayes seseee 124,790 75,330 49,460 17,466 31,99 707.57 427.13 280.44
Utility expenditure.ccvsvscescacoscssossccacessssnnsse 3,859 3,859 3,859 21.88 21.88
Liquor stores expenditire..cieseescsssssassacsssscnss 964 ves 964 860 104 5.47 547
Insurance trust expenditure...cesesescesscasecanaanse 16,629 11,847 4,782 4,259 523 94.29 67.17 27.1

By character and object:
Current oper&tion.csceescsrcanervenentcrcnrcsoncennas 79,171 45,581 33,590 8,924 24,666 448.90 258,45 190,46
Capital OUtlBy..ccivaescecrscesaconcsencrcasesoncasen 32,48L 16,877 15,604 7,059 8,545 184.17 95.69 88.48
16,638 3,662 12,976 5,937 7,039 94,34 20.76 73.57
14,158 13,083 1,075 282 793 80.28 74,18 6,10
Iand and BtruCtUreBSesescceccesssnocscsssnscronoses 1,684 132 1,552 839 713 9.55 0.75 8.80
Assistance and subsidies 10,658 7,329 3,329 1,891 1,438 60.43 41.56 18.88
Interest ofl debbucieceerecosanssesneosanscannnsersons 7,304 5,543 1,761 453 1,308 41,41 31.43 9.98
Insurance benefits and repayment8.iceesceccesssannses 16,629 11,847 4,782 4,259 523 94.29 67.17 2.
Exhibit: Expenditure for personal serviCeS..cceceecscvscacs 44,99 222,466 22,528 5,614 16,914 255.12 127.38 127.7

Note: Becsuse of rounding, detail may not add to totals.

Per Cnpitn caleulations are based on estimated total population of the United States, exclud-

ing armed forces overseas, &s of July 1, 1959, Iocal g

1 puplicative transactions between levels of govermant are excluded in miv:l.ng at aggregates; see text.

2 Includes $9,734 million for military personnel.

subject to sampling variation; see text,
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Tuble 3,~-SUMMARY OF GENERAL XXPENDITURE (DINECT AMD INTFROOVERMMENTAL), BY FUNCTION, BY LIVEL OF QOVERISMNT: 1959
Amomt (millions of dollars) Percent
Item
A Foderal . Looal a Fodersl Looal
govern- | fovern« States g G States govern-

xants nt mnts mmts aent ments
124,790 81,685 26,006 32,199 100,0 2100.0 100,0 100,0
DAreOt,ceceissennsssnrerensssonsssnsennen 124,790 75,330 17,466 31,994 100,0 9R.2 67.2 9.4
Intergovesnmental. ceuyeiiiesecenersesnanae (O] 26,355 8,540 205 Q] 7.8 32,8 0.6
National defense and internationa) relations®,, 48,389 48,389 aee .or 33.8 59.2 “es "o
Postal 8ervice®, . eireiuanerinrnirciescncirrnrnnas 3,499 3,499 2.8 4.3
EQUCAtdthiarecinsurarerrarsassoercasassensssensannn 18,319 1,662 8,050 14,241 14,7 2.0 3.0 44,2
18,319 836 3,242 14,241 4.7 1.0 12,5 44,2
) 826 4,808 *) ) 1.0 18.5 *)
19,762 2,709 7,621 3,257 7.8 3.3 29,3 10,1
9,762 134 6,414 3,204 7.8 0.2 24,7 10,0
Inbergovermmental...ceescecssrsncsosacnssancncss ) 2,575 1,207 43 (O] 3.2 4.6 0.1
Natural resources.. 19,249 8,130 9% 263 7.4 10,0 3.8 0.8
DIreobi.ceccssssensacncssasrensonnsssssssnananns 9,249 8,00 976 263 T 9.8 3.8 0.8
It ergOVerTMeNtaL. . veeeercasenaransecsonsrasnnas ™ 120 18 ) ) 0.1 0.1 *
Health and hospitals, 15,250 1,464 2,327 2,013 42 1.8 8.9 6.3
DIXrect,cincsseseenssecssennssnersssecassasensaoe 5,250 1,342 1,967 1,941 42 1.6 7.6 6.0
IntergoverTmental,,ceceeessisseancsrerescrnsnnns *) 12 360 72 ) 0.1 L4 0.2
Public welfare...ese. 14,127 2,030 3,27 2,09 3.3 2.5 12,4 6.5
Directicersseces 4,127 57 2,007 2,063 3.3 0.1 7.7 6.4
INtergovermmental,,csseessssarersrsancssoannancn * 1,973 1,210 31 &) 2.4 4.7 0.1
Housing and commmity redevelopment..cesessescecnss 1838 406 28 612 0.7 0,5 0,1 1.9
DIreotecaecscersenansosescrsonsesncsascracsosnes 838 223 3 612 0.7 0.3 (3) 1.9
Intergovernmental, . cceceearecessssssansesscanss ) 184 26 *) (&) 0,2 0.1 )
Alr transpartation..yseecessseseacsesosacacosacsane 1878 626 A 284 0.7 0.8 0.2 0,9
DIreCtucecscavensvasasscascansassassrscnasasnns 878 570 24 284 0.7 0.7 0.1 0.9
Intergovernmental, . . ® 56 17 M 0.1 0.1 .se
Social fnsurance admindstraticm......eeeesssssseees 2651 646 203 Q) 0.5 “0.8 1.2 Q)
DIrect.aceseeserassscocsesncensasorsosnansanses 651 348 303 Q] 0.5 0.4 1.2 %)
INbETZOVEITIENtAL, e ssecaraasansoncrasassansosns ) 298 vee wes (O] 0.4 e
Interest on general debt®secececescessscarsvecennas 6,986 5,543 453 990 5.6 6.8 1.7 3.1
Other and casbined, 116,848 6,580 2,972 8,445 13,5 8.1 1,4 26.2
DAPECYessecrescennssenssenrsncnsesansasssosnsase 16,848 6,379 2,079 8,390 13.5 7.8 8,0 26,1
Intergovemmentall (O] 201 893 55 (O] 0.2 3.4 0.2

Note: Because of rounding, detail way not add to totals,
Ipuplicative transactions between levels of government are excluded in arriving at aggregates; see text,

Local g

+

t estimates subject to sampling variation; see text.

ZEntirely to States except for $541 million paid directly to local governments, including $208 milliom for education, $184 willicn for housing and commi-

nie{nz;edevelapmt, $35 million for airporta, and $36 million for waste treatment facilitiea,

tirely direct expenditure,

“Minor amoumts, if any, included at "Other and combined,®

3Less than 0,05 percent.
“Minar

amount for the Distriet of Columbia included at #Other and combined,"
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Table 4,-~—DIRECT GENERAY, EXPENDITURE, BY FUNCTION, BY LEVEL OF GOVERWMENT: 1959

Amount (millions of dollars) Per Capita
Function n Pederal State and local govermments rederal St;te ,;nd
govern- Govern- Total Govern~ xoggm-
ments ment Total Stats Local ment ments
TOtEl. e eoernvasesarsenracnsacsaarsenas 121,790 75,330 49,460 17,466 31,994 07.57 427.13 280.44
Katlonal defense and international relations....... 48,389 48,389 ‘s e 274,37 214,37
ALl other functianS.ceecearesvarsensssanssrencnsnes 401 26,941 49,460 17,466 31,99 433,21 152,717 280.44
POBLAL BELVICE.tsncserrasnnecressonsasnnsssnsons 3,499 3,499 19.84 19,84
BT L 18,319 836 17,483 3,22 14,241 103.87 474 99,13
2,912 (1) 2,912 2,614 298 16.51 ven 16,51
Local BCHOOLE .4 eesrserseneusssensnsnnmasansns 1,28 1,218 335 13,943 80,96 80.96
Otheresasccnascerscrnstnsnecsseresccassnssnes 1,19 836 293 293 e 6.40 474 1.66
9,762 134 9,628 6,414 3,214 55,35 0.76 54.59
Natural reSourCeBessevescsscecnvsassssassasnssans 9,249 8,010 1,239 976 263 52,44 45.42 7.03
Health and HOBPAtAlSeecereveeneeserosevercnnnans 5,250 1,342 3,908 1,967 1,941 2.7 7.61 22.16
Public hospitals.. 3,852 842 3,000 1,590 1,420 21.84 477 17.07
Other hoBPitBlB.civeretsrieonroccnoncasnsnes 336 90 246 97 149 1.91 0,51 1.9
He@lthiviteeonnttoaserencassoransensosssnnnas 1,063 411 652 280 372 6.03 2.33 3.70
. 4,127 57 4,070 2,007 2,063 23.40 0.32 23,08
Categorical public assistance..... 2,900 14 2,886 1,683 1,203 16,44 0.08 16.36
Other public 888ia8tAnCe...eecrssscarvrscssans 308 ves 308 3 235 1.75 ves 1.75
Other public welfare... 919 43 876 251 625 .2 0.24 4.97
POLICB.ocerosansersrenorassasaconnssnsnssvsasase 1,872 170 1,702 228 1,474 10.61 0.96 9.65
Local fire protection.iveccascscscencensocrsonas 982 wes 982 982 5.57 .o 5.57
Sewers and sewage disposal.... 1,125 1,125 1,125 6.38 aee 6.38
Other sanitation..evecicrranesencacassinvesaceas 592 .o 592 aee 592 3.36 oo 3.36
Iocel parks and recreatiOl....cececscsvecsscsans 729 .ee 729 729 4.13 4.13
Housing and ccommunity redevelopment.. . 838 223 615 3 612 475 1.26 3.49
Alr transportation..ceicescieecceccensiacacsenns 878 570 308 24 284 4.98 3.23 1.75
Water transportation and terminals...ceeveessess 1,022 781 241 89 152 5.80 4,43 1.37
CorrectioNiecssscscccans 708 37 671 413 258 4.0L 0.2 3.80
Tocal 19braTieB.ccuceretrsrassesacssasssnansnnes 243 ves 243 o 243 1.38 e 1.38
Social insurance administratichiceciececsvessans 651 348 303 303 e 3.69 1.97 1.72
General €ontrolescecccrecseascscnasnones 2,733 747 1,986 619 1,367 15.50 4,24 11.26
General public buildings (State-local)e..eeessss 567 cee 567 120 47 3.2 “er 3.2
Interest on general deble.,ieevssecscsscessacies 6,986 5,543 1,443 453 990 39.61 31.43 8.18
Other and unallocable..... 6,275 24,044 1,631 610 1,021 35.58 26,33 9,25

Note: Because of rounding, detail may not add to totals., Per or_.*«. :mlculations are based on estimated total pcpulation of the United States, exclud-
ing amed forces overseas, as of July 1, 1959. local govermment .“.untg represent estimates subject to sampling variations; see text.

IService academies are ingluded with “National defense and intcrnatinnal relations" and other Federal institutions of higher education are included with
"Other education.”

2Includes $3,645 million for veterana' services mot elsewhere classified; see also table 5.



18 GOVERNMENTAL FINANCES IN THE UNITED STATES:

1959

Table 5,—~DETAIL OF FEDERAL EXPENDITURE FOR SELECTED CATEGORIES: 1959

(M11ions of dollars)

Item Amount Item Amount
Intergovernmental expenditure (as shown for particular Direct Federal Expenditure (as showt for particular
funotions in table 3)e funotiona in table 4)—Continued
826 Hospitalsy
504 Public DOBPILALE eorsssenccsoncatnstrevrnsnosnaccsnrecssns 842
180 749
129 92
64
Defense educational activities, 44 90
Other grante-in-aid.....e.. 108 Gg
22
Sclentific research and davelopm . 307 A1
Tultion PAYEENtA..veesrsensesosasnnnssnssans 15 ;g;
PUDLIC Welf@re. eesevecrcaceassevessancasasnsocans 1,973
Publio assistance,, 1,956 Othsrmd\mllloubh................................--...... 4,6h4
Other public Welfare..ccessescse 18 Veterans® services, N.€.8...cc0areravese 3,645
General property und records managemINt......c.ceccecoanss 291
Fealth and hospitals,,eeseecceccscs 121 Regulation of oommerce and finsnce and uunr aids
Public heralth programs 68 10 buSIness, N.@.C.secscascosesrcacnsrcscsvsssssscasiecns 2
Hospitals construction 51 Emlmu' compensation and other claims 92
OLher. veeosesrncarscsvsoasscane 3 Iabor and -nponr, N@,0,00cerencarsnss !';‘0
Other and cosbined . 200 A.uutme to urr!.tor!u and Dmiml 61
Shared revenues,, 76 Civilisn weather services,, 46
Wante treatment f vanees . 36 Civil defense snd disaaxter relier, 3
Excesa Federal ..pm-m {axes tranaferred 4 ALY OLITeeecereccssocnncacsnreraocans 186
wnesployment compensation w00OUNLA,....esesace 3
Pederal contributions to District of Columbia.. 25
?Jil defenze and dissster relief,.,..cce00e0 113 Kxhibit: Distritution of Federal expendiiure for vetersn—
Pecscossestssecassestascnsonssscsncsestanaes
Classified under education:
Direct Pederal Expenditure (as shown for particular Direct (table 4)..seecssrcsscsccascenssensarconncssannenns 399
funotions in table 4)— ( ) 3
Nationa)l defense and internationsl relationsS...,... 48,289 Classified under publie welfare:
41,230 Direct (table 4).eceescenss 3%
2,549 Intergovernmnial (table 3).. 6
1,523
Development and control of atomic energy..... 2,389 Classified under health and hospitals:
Stockpiling and expansion of defense producti 33 Direot (table #)..cesease 863
Other (foreign affairs)es.sescececsesscsccncases 368 Intergovernmnial (table 3
Edweation, vecececaccsossrencassese 836 Classified under other and vnalloceable;
Veterans' educational 1tane .. 599 Direct (2aD1 4)ieecucearecrsvncacecscoscarascssnrssccases 3,645
Classified under insurance trust expenditure:
NAtUrAL YeBOUTORB.,.uasvesorasotnstersaoesncassane 8,010 Vetersns'! iife insurance benefits ard
Stabilization of farm prices and income 5,828 rremium refunds—~table 3....ccecnsseasrencacenccrcsssoncs 651
9
sesasses 209 Total Federal expenditure fur veterans'
Sail, water, and electric energy resources. 1,531 services:
Forests and parks, 219 Direct, usecerses 5,792
Mineral resources, 49 Intergovernmental, 14
Other natural resourc 95

Note: Because of rounding, detail may not add to totals,
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Table 6,~~OOVERNMENTAL KXPENDITURE FOR CAPITAL OUTI4Y, BY FUNCTION, BY LEVEL OF GOVERNMENT: 1959

(Millions of dollars)

Total ocapital outlay Construction expenditure only
Funotion o State and looel m State and local
govern~ Federal govern- Federal
meats Total State Local ments Total State Local
ALL Cunotion, .. .eierevaansans 32,481 16,877 15,604 7,059 8,545 16,638 3,662 12,976 5,937 7,039
National defense and international

Telationg, ccieesasacscanserconcissens 15,095 15,095 vee 2,185 2,185
Other, totaleessscerccsancrsassrsnanaen 17,385 1,781 15,604 7,059 8,545 14,453 1,477 12,976 5,937 7,039
RUOAtitaaeeaesrstcesverrarnnasaces 3,827 15 3,812 825 2,987 3,22 15 3,227 678 2,549
Toatd of higher education 768 ) 768 709 59 623 623 573 50
Local BoROO1B,esecesssssssscsssae 3,025 3,025 97 2,928 2,591 2,591 92 2,499
Other,.eececnee seessravsanas 33 15 18 18 cee 28 15 13 13 coe
6,780 79 6,701 5,381 1,320 5,78 b 5,641 4,559 1,082
1,278 902 376 270 106 1,115 801 314 216 98
467 51 416 281 175 402 47 355 214 141
Sewers and sevage disposalicecseeses 86 86 786 768 763 768
Loosl parks and reoreatiof.sescceses 229 con 229 P 229 17 "o 176 aee 176
Housing and commmity redevelopmmnt, 415 37 3 ees 378 247 ees 247 eee 247
Alr transportation..,.ccseresancecss 381 151 230 20 210 332 126 206 19 187
Vater transportation and terminals,, 394 241 153 56 97 ek - 207 131 & 90
Local uti1ities, eeerancscrccnnnsone 1,462 cee 1,462 1,462 1,273 1,273 1,273
Vater spply system, . .eceeee 874 ees 8% oes 87 751 751 751
462 see 462 462 429 429 429
9 99 9 7 72 72
26 vee 26 .ve 26 22 eos 22 .on 22
ALl OLr euasscssecnanancrsossasaes 1,367 305 1,062 266 796 842 204 638 210 428

Notet Becsuse of rownding, detail mey not add to totals, Looal g t estimmtes subject to sampling varistion; see text,

13ervice soademiss are inoluded with "Maticnal defense and international relsticns, ™ and other Fadoral inatituticos of higher education are included

with "Other education."

Table 7.—UTILITY KEVENUE, EXPENDITURE, AND INDEBTEDNESS, BY TYFE OF UTILITY: 1939

(M{1140ns of dollars)

! Ttility expenditure Utility debt at end of {iscal year
ULility
Type of utility )
revenue Total Current Capital mﬁ:ﬁ:: Al Full faith | Nonguar-
operation outlay debty and credit anteed

b < 3,292 3,859 2,0m9 1,462 a8 10,372 4,402 5,969
Vater BUPPLY BYBLEMB. . eesssecssetsocascasronsacess 1,358 1,735 78 874 163 5,419 2,609 2,810
Eleotric power systems,,., 1,178 1,251 692 462 87 2,861 159 2,702
Transit systems....osese . 565 693 531 99 63 1,946 1,618 327
Gas guppPly BYBLOMS . .esacasssescrcscanvscceersnecans 150 e 139 26 6 146 16 130

Note: These data repragent estimates subject to sampling variation; see text,



20 GOVERNMENTAL FINANCES IN THE UNITED STATES: 1959

Table 8,—COVERNMENTAL INSURANCE TRUST REVENUE AND EXPEMDITURE, BY TYFE OF INSURANCE TRUST SYSTEM,

BY IEVEL OF GOVERNMENT: 1959
(Millions of dollars)

Insurance trust revenue

I

Item trust
1 Earnings on expenditure
Total: {{contributions Investments!

A1l gOVEITMENLA...escessessesersssacaccsses 14,340 13,620 721 16,629
Unemployment compensation 1,935 1,754 181 3,523
Eaployee-retiresent.., 2,639 2,142 498 1,936
A1l Other, . ecaessesosesnssecne 9,766 9,725 42 1,2

Federal Government...eeas 10,210 10,210 101,113 11,847

10 102 12 %48

70 770 1201 92

8,29% 8,29 Ys77 9,388

519 519 (224 651

Railroad retirement...ccceceece 525 525 1(109) 768

State snd local governments,..eess 4,130 3,410 71 4,782

Unewp’ 1, '833 1,652 181 3,275
1, "869 1,372 498 1,144
*4 7 42 365
State gOVEITEMNLA..ccercrreanccess 3,631 3,086 545 4,259
1,827 1,647 179 3,
1,376 1,053 324
OtBAr.scscesusssesesccvcacsanse 428 3 42 365
Local government8..eeecese 499 324 176 523
Unesployment compensat, 6 2 7
Ewployee-retirement,.icecsecsee 493 N9 174 518
Note: Because of rounding, detail may not add to totals, Looal est subject to sampling variaticn; aee text.
1garnings on investments of Federal insurance trust systems consist entirely of mtereat on holdingu of Federal securities; these ancmnts, as intra-
governmantal transactions, are excluded from "revenue” figures here, and are shown es exhibit data only,
2Includes disability insurance,
Table 9,—~INIEBTEDNESS AND DEBT TRANSACTIONS OF STATE AND LOCAL GOVERNMENTS: 1959
Amount {millions of dollars)
Per
Item
capita
Total State ., Local

Debt outstanding, total....cese. 44,166 16,930 47,236 363,83

Long-term...erecnccnce . 61,236 16,421 44,815 ¥
Full faith and credit, . 39,339 8,211 31,128 223,05
Nonguaranteed, ... 21,897 8,210 13,687 124,16

Short-toTMeavesncese 2,930 509 2,421 16,61

Net long-term debt outatanding.. 56,456 14,180 42,276 320,10

Long-~term debt 188URdu.sseerscsscccraccscorscans 8,147 2,089 6,058 46,19
Qeneral,..ccuosese . 7,099 2,089 5,010 40,25
UtilitYeeeraaescesearcossconsncacanseasansens 1,048 “es 1,048 5,94

Long-term debt retired..ee.ccecscccscesacscances 3,222 743 2,479 18,27
General,, 2,817 743 2,07 15.97
Utility.. '405 vee 405 2,30
Note: Because of rounding, detail may not add to totals, Per capita calculations are based on estimated total population of the United States,

excluding armed forces overseas, a5 of July 1, 1959, Local government amounts represent estimates subject to sampling variation; see text., As to Federal

Government indebtedness, see text, page 1.
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D Table 10,—-CASH AND SECURITY HOLDINGS OF STATE AND LOCAL GOVERNMENTS, BY TYPE AND PURPGSE OF HOLDING:

Item

Anount (millions of dollars)

Total

State
govern=
ments

Local
guvern
ments

Per
Capita

TOtBLossseeneernsenesnsosorsoanncessnssorsorsasocasssoaastsnsntosasansasnassnnae

By Type:
Unemployment coampensation fund balances in U.S. TreBBUNY.seereessersssnsresssessosssscsrsass
Other deposits, and cash,.

e L N
FEAOTALe v veooronssoraasarsseonsnssussosansoasencusssassnssasvssssoncsssscnsansssnae avos
Own-goveroment se;:m‘itiea...
Other State and local government SecUritleS...eciiisesccocsensseroesacseansorrarsannnnses

O Rer s o tarinersenrnoruenestsesctinnsressessesannsasvsttsasonsosonconenansorsnsenssnans

By purpose of holding:
Unexnloyment CoOMpPeNnSatiiNuu, ceessessereeiasessacvesaciassasnsssesasssseinsssssssersosanasases
Eoployee-retirementseesiicisirserenteciacsensotecasessssansensnsacatsnsesssssensreiecnssrons
Other insurance trust systems....
Offsets 10 deblesecirsciiiiiiersctcnnsniniresascsnens

D R R N T T TR T ST T ROy

e B T . O T T

ALl OBHBY e st cetasaersossarisieseassocosasanavsncansssrtssassacessearsscrcsatoasssesasnssssnns

Bxployee-retirement holdinga by type:
Cash And depoBEtB.cuertecniairenstassrsaranersnsrovrasrssnssassasssnsasssasesserastascasenses
Securities..ciciiicirrtnteiiinrocrricicieissnranannae
Federal..ccosecnvescnnnase
Own-govermment BeCUPrIties.sccaverosaresnsscssasssscnsscsrsasssssscarscsrrasasossrenassssos

Other State and local government securities...eeisivecceisssersssassnaranness

(217 0 R T

R R F TR T PR T TR PP setearesecatenananessrenare

51,628

6,682
11,943
33,003
17,441

3,785

3,086

8,692

6,703
16,341
1,481
4,780
5,523
16,801

228
16,113
5,544
2,486
1,641
6,442

30,865

6,623
3,981
20,260
10,222
762
2,676
6,601

6,644
10,499
1,481
2,241
1,036
8,965

121
10,378
3,846
517
1,336
4,679

20,763

59
7,962
12,743
7,219
3,023
410
2,001

59
5,842
2,539
4,487
7,836

107
5,735
1,698
1,969

305
1,763

292,73

37.89
67.72
187.13
98.89
21.46
17.50
49.28

38.01
92.65

8.40
27.10
31.32
95.26

1.9
91.36
31.43
14.10

9.30
36.53

Note: Because of rounding, detail may not add to totals. Per capita calculations are based on estimated total population of the United States, exclude
ing armed forces overseas, 83 of July 1, 1959. local government amounts represent estimates subject to sempling variation; sece text.





