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THIS REPORT 18
TO PRESENT  SUMMARY

THE FIRST
DATA ON

OF A NEW QUARTERLY
CASH

SERIES, PLANNED
AND  SECURITY HOLDINGS OF 100

MAJOR EMPLOYEE~RETIREMENT SYSTEMS OF STATE AND LOCAL GOVERNMENTS,
THIS INITIAL PUBLICATION SUPPLIES DATA FROM TWO QUARTERLY SURVEYS
WHICH COVER JUNE 80 AND MARCH 81, 1968,

Major retirement systems in the United States
covering employees of State and local govern-
ments held $39.4 billion in cash and investment
securities as of June 30, 1968, This amountrep-
resented an increase of about 3 percent over the
$38.3 billion holdings reported 3 months earlier,

More than half of this sum, $21. 6 billion, was
in the form of corporate bonds, as shown in the
table below. The increase of $1,2 billion in
holdings of corporate bonds in 3 months reflects
the increasing reliance on this form of security
as the primary area of investment by the pub-
licly operated retirement systems. The table
also shows other major holdings of more than $5
billion of United States Government securities,
about $5 billion invested in mortgages, and
almost $3 billion in corporate stocks. Invest-
ments in securities of State and local govern-
ments amounted to $2 billion.

The total cash balances of $288 million in-
clude interest-earning time deposits as well as

CASH AND SECURITY HOLDINGS OF 100 MAJOR PUBLIC-EMPLOYEE RETIREMENT SYSTEMS:

demand accounts; therefore, this amount does
not entirely represent uninvested funds.

The 100 systems canvassed in this survey
hold approximately 90 percent of the assets of all
retirement systems operated by State and local
governments throughout the United States, although
more than 2,100 such systems were counted in
the 1967 Census of Governments. The propor-
tionate share of nongovernmental securities ( cor=
porate bonds and stocks, mortgages, etc.) held
by the largest funds is especially high.

The statistics in this report are based on a
quarterly mail survey which covers the 100
public-employee retirement systems in the
United States with the largest amount of cash and
security holdings. Usable reports are received
each quarter from about nine-tenths of the sys-
tems canvassed, Estimates are developed for
the remainder of the 100 systems from the latest
available data,

JUNE 30, 1968

AND PRIOR BALANCES
(Amounts in millions of dollars)

Cash and security holdings

Date Cash State and Corpo- Corpo- Other

and de Federal local % + Mort .
Total d €| securities| govermment | . LooC rate ortgages | securi-

posits s bonds stocks ties

securities

June 30, 1968........ | 39,419 288 5,422 2,182 | 21,624 2,837 4,974 2,092
Marech 31, 1968....... | 38,271 283 5,632 2,257 | 20,466 2,537 4,903 2,193
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