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Major retirement systems covering em-
ployees of State and local governments held
$258.4 billion in cash and investment secu-
rities as of December 31, 1983, This
amount represents an increase of 4.0 per-
cent over the September 30, 1983, holdings
of $248.4 billion. ”

More than 2¢ percent, $72.7 billion,
of this sum is in corporate bonds. Other
major holdings include $67.4 billion in-
vested 1in corporate stocks and $22.6 bil-
lion in mortgages. Corporate stocks are
generally reported at cost; therefore, the
amounts shown do not reflect stock market
fluctuations. As of December 31, 1983,
U.S. Treasury obligations amounted to $38.3
billion and Federal agency securities $25.1
billion. State and local government secu-
rities totaled $2.7 billion.

The total cash balance of $3.9 billion
includes interest-earning time deposits as
well as demand accounts; therefore, this
amount does not entirely represent unin-
vested funds.

Detailed data for receipts and benefit
and withdrawal payments are presented by
quarter in table 2, In the quarter ending
December 31, 1983, receipts totaled $13.5
billion. Of this total $5.2 billion were

from government (employer) contributions,
$6.3 billion from earnings on investments,
and $2.0billion from employee contributions.
Benefit and withdrawal payments totaled
$4.1 billion. Of this total, benefit pay-
ments were $3.6 billion and withdrawals $.4
billion.

The current panel of 102 systems con-
stitutes approximately 85 percent of total
assets of the more than 2,500 public em-
ployee retirement systems identified in the
1982 Census of Governments. The propor-
tionate share of nongovernmental securities
(corporate bonds and stocks, mortgages,
etc.) held by the selected funds is espe-
cially high.

The statistics in this report are based
on a quarterly mail survey which covers the
102 public employee retirement systems in
the United States with the largest amount
of cash and security holdings. Usable re-
plies are received each quarter from about
nine-tenths of the systems canvassed. Es-
timates are developed for each of the re~
maining systems in the panel from the latest
available data. Data in this report are
subject to possible inmaccuracies in classi-
fication, response, and processing. Every
effort is made to keep such errors to a
minimum through care in examining, editing,
and tabulating the data submitted.
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Table 1. Cash and Security Holdings of Major Public Employee-Retirement Systems as of
‘ December 31, 1983 and Prior Periods

(Millions of dollars)

Cash and security holdings
Federal securities State
Date and - i
Total Covporate Corporate United Mortgages local Cash ?nd Otbef
bonds stocks . Federal deposits securities
Total States agenc government
Treasury gency securities
December 31, 1983.. 258,393 72,667 67,436 63,390 38,310 25,079 22,644 2,661 3,863 25,732
September 30, 1983, 248,446 73,025 62,340 61,677 36,049 25,628 19,854 3,285 3,211 25,045
June 30,1983....... 242,522 74,370 57,329 59,142 33,913 25,229 20,223 3,377 3,407 24,674
March 31, 1983..... 231,758 72,676 54,662 55,760 »32,015 23,745 18,428 3,117 3,333 23,782
December 31, 1982.. 223,011 74,988 50,809 51,834 28,908 22,926 18,199 3,798 2,788 20,595
September 30, 1982, 214,404 73, 564 46,940 50,438 29,044 21,3%% 16,395 4,086 72,732 20,249
June 30, 1982...... 208,978 75,035 46,627 44,838 26,295 18,3543 16,487 4,312 2,689 18,990
March 31, 1982,.... 202,459 74,995 45,700 43,027 24,025 19,002 15,900 4,008 2,311 16,518
December 31, 1981.. 194,693 73,608 43,545 39,596 22,647 16,949 14,682 4,03% 2,762 16,461/
September 30, 1981, 189,576 72,775 42,499 37,624 20,960 16,664 13,989 3,874 2,464 16,351
June 30, 198l...... 184,273 72,191 40,200 37,001 20,626 16,375 13,452 3,911 2,799 14,719
March 31, 1981..... 176,447 69,645 38,129 34,516 18,664 15,852 13,039 3,920 2,835 14,363
December 31, 1980.. 170,678 68,464 37,024 32,659 17,699 14,960 12,428 4,074 2,414 13,615
September 30, 1980, 165,435 67,823 35,049 30,916 16,919 13,997 12,444 3,933 2,266 13,004
June 30, 1980...... 162,125 66,470 33,765 28,412 14,847 13,565 12,426 4,020 2,245 14,787
March 31, 1980..... 155,717 64,729 32,835 26,604 13,986 12,618 12,116 4,084 2,244 13,105

Note:

Data based on a panel of large systems; see text.

Because of

rounding, detail may not add to totals.

Table 2. Receipts, Benefits, and Withdrawal Payments of Major Public Employee-Retirement Systems:
Quarter Ended December 31, 1983 and Prior Periods

(Millions of dollars)

Receipts w Benéfit and withdrawal payments
pate Total Government Earnings on EmPlOy?O Total Benefits Withdrawals
’ contributions| investmerts |contributions

+ 4 421
December 31, 1983, . cciieieiriosnccsnnranoncavacavens 13,461 5,209 6,256 1,996 4,05? 3,634 1
September 36, 1983, iiesnsroassavcnoacnssonsensannoss 11,883 4,825 5,373 1,686 4,003 3,541 462
June 30, 1983, . ueicuvorrirrnsnssrocosnscsvoacecrcon 12,614 4,649 5,978 1,987 3,722 3,367 355
Mazeh 31, L9B3..vnrnsnsnsensneenenennnnenaneraenaans 10,118 1,856 4562 1,700 3511 3188 323
¥ 99 3,281 408

D ber 31, 1982, c0iurterectoersacassansoccvesanns 10,588 4,029 5,179 1,780 3,6 R
Si;i:mier 36, 1982, cvssovscessanvoasssssoasascnosnss 9i776 3,806 4,377 1,593 3,703 3,240 463
June 30, 1982, .. 0euvoeccorrirnsassacascacacacsnnones 10,934 4,769 4,628 1,737 3,472 3,102 370
March 31, 1982, 0ivevoancnacnnans ceesecssescaesasene 9,353 3,797 3,967 1,589 3,429 3,055 374
1 3 893 455

ber 31, 198l. . iseecercrnrosccooncaanrascacsane 9,937 3,989 4,249 1,699 3,348 2,
gz;iZm;er 36, 198 L. uscvecacasacvonoasasasaosassosans 91496 4,136 4,037 1,323 3,474 2,939 535
June 30, 198Ll. i, ccuercanioarinoncscisansnocncrcanns 10,663 4,639 4,344 1,680 3,324 2,940 384
March 31 1981 . cavaenonnse 9,161 4,088 3,442 1,631 3,130 2,774 35¢
y B R R R T R PR . ]
3 2,751 434

ber 31, 1980, . cucvsoreossoraccscssacsvsnercase 8,999 3,648 3,717 1,634 3,185 B
gz;iZmEer 36 1980, c0euvsonvvassnsasanacnsronsocnans 8,086 3,721 3,064 1,301 3,279 2,829 450
June 30 1986,.;:e.=.e,,............................ 8,868 4,013 3,348 1,507 2,945 2,564 381
March Si, 1980, s v vscvesansonssnsssvssrsvsssrsnsances 7,792 3,449 2,897 1,446 2,888 2,539 | 349

Note:

Data based on a panel of large systems; see text.

Because of rounding,

detail may not add to totals.
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Table 3. Percent Distribution of Cash and Security Holdings of Major Public Employee-Retirement
Systems as of December 31, 1983 and Prior Periods
Cash and security holdings
Federal securities State
Date | - i and Cash
Total ForpoTate Corporate United Mortgages local and Dtﬁe?
bonds stocks ) Federal ; gsecurities
fotal States government { deposits
agency .
Treasury securities
December 31, 1983....000v00000 100.0 28,1 26,0 25.0 15.0 10.0 9,0 L.0 1.0 10.0
September 30, 1983..c0000v0000 100,0 29.4 25.1 24.8 L4.5 10.3 8.0 1.3 L3 10.1
jun@- 3{}; 1983lliiiliﬂ‘lﬂ-l‘i‘ﬁl- ]"OOED 30"6 23'6 24'4 1&"(} 1'0‘4 8l3 1‘4 Lié‘ 10.2
March 31? 1983liiiill-&iﬁiﬂli‘ﬂ 100#0 Blﬁ{* 23l4 2411 13.8 ]*Ulz 810 1'3 }-‘4 1013
D&cmber 31’ lngtlillﬂﬁlll'lb 100ﬁ0 33'6 22l8 23I2 1‘3I0 ]-0-3 8.'2 lﬁ? 1‘3 9‘2
September 30, 1982..0i0c0c00rs 1006.0 34,3 21.9 234 D 13.5 10.0 7.6 2.0 e 9.4
Jﬂ‘ﬂ& 36‘3 1932;:;1\*‘#:#-4&!!#!! .}-0{}1{} 354!9 22-!3 2115 }"2#6 819 ?.9 zll 1l3 gil
T T S — 100.0 37.0 22,6 21,3 11.9 9.4 7.9 2.0 1,1 8.2
HEEmber 31: }-98}«;1*‘*4#-.:::* }-gﬂﬂa 3?*8 22I£§ 2&-3 }-1I6 BI? ?.5 EI{} }-Iii‘ 8‘5
September 30, 198l...i000vescse 100,0 38.4 22.4 19,9 11.1 8.8 7.4 2.0 L3 8.6
June 30"- 1981'..-“!1"1!".#.‘ lﬂﬂ‘(} 5 39i2 21.8 2UI1 11‘2 8'9 ?I3 2.1 lﬂ-s i 8-‘0
March 31, 198l.cucicecvnnnvass 100.0 39.5 2L.6 19.6 10.6 .0 7 4 2.2 1.6 8.1
December 31, 1980.....0000s000 100.0 40,1 2L.7 19.2 10,4 8.8 743 2.4 L4 8.0
Septemb‘er 30.’ 1-980;-1:--'-&#--- looﬂﬂ 4]-#{) Zlil ]“8'? 10I2 8"5 ?'6 2'4 l-lzl' ?ig
June 30, 1980,.cc0i0ccosvnvnse 100.0 41.0 20,8 L7«D 9.1 8.4 7.7 243 1.4 9.1
March 31, 1980...cc000000ssess 100.0 41,6 21,0 7.1 9.0 3.1 7.8 Lowil l.4 8.4
Note: Because of rounding, detail may not add to totals.
Table 4. Percent Distribution of the Receipts of Major Public Employee-Retirement Systems:
Quarter Ended December 31, 1983 and Prior Periods

Government Earnings Employee Government Earnings Employee

Date Total contri- on invest— contri- Date Total conty i on invest- contri-

butions ments butions butions ments butions
December 31, 1983.c000ecos 100,90 38.7 46,5 14,8} December 31, 198L....... 100.0 40,1 42,8 17.1
September 30, 1983....000 100.0 40.6 45, 2 14,2§ September 30, 198l...... 100.0 43,0 42,5 13.9
June 30, 1983,... 000000000 1.00.0 36.9 47 .4 15,81 June 30, 198l..000cvvecs 100,0 43,5 40,7 15.8
March 31, 1983....c0000000 100.0 38.1 45,1 16,8f March 31, 198l.cciiseenn 100.0 iy, 6 37.6 17.8
December 31, 1982...cc004 106,90 36,7 47 .1 16.2: December 31, 1980...¢... 100.0 40.5 41.3 18,2
September 30, 1982...0004¢ 100,0 38,9 44,8 16.3F September 30, 1980...... 1060.0 46,0 37.9 i6.1
June 30, 1982...0000000000 100.0¢ 43.6 43,5 15.9F June 30, 1980...cc0000e0 100,0 45.3 37.8 17,0
March 31, 1982...c0s000s4s 100.0 40,6 424 17,3; March 31, 1980...cc0004. 106.0 44,3 37,24 18,6

Note:

Because of rounding, detail may not add to totals.
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