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Table 1. Cash and Securlty Holdings of Major Public Employee-Rehrement Systems: Quarter Ending September
30, 1989,and Prior Periods

{Million dollars. Because of rounding, detail may not add to total}

Federal securities Statelggad'
Date Corpo- Corpo- govern-
rate rate United | Federal Mort- ment | Cash and Other
Total stocks bonds Total' | Treasury| agency gages' | securities | deposits | securities
September 30, 1889............ 554,425 174,113 94,0031 174,694 120,191 54,503 20,821 281 18,295 72,218
June 31,1989 ... .o 542,205 | 170,186 60,039 | 70,783 | 119,483 51,290 21,918 265 19,597 69,420
March 31,1989 ................ 526,122 166,584 66,724 166,539 117,886 48,653 21,6863 296 18,539 65,887
December 31,1988 ............ 510,055 167,400 83,761 165,340 118,040 47,300 19,260 295 17,180 56,819
September 30, 1988............ 498,355 167,957 82,427 165,214 111,714 43,500 22,855 - 301 16,432 53,168
June 30, 11988........... il 488,267 | 163,167 77502 156,328 110,355 45,973 22,282 399 16,158 52,431
March 31,1888 ................ 472,705 156,548 74,4271 153,541 108,006 45,535 23,071 382 14,0608 50,728
December 31, 1987 ............ 460,176 | . 153,661 76,6561 145,158 103,725 41,433 22,591 475 13,841 47,894
September 30, 1987............ 443,578 143,027 72,8231 141,308 98,791 42,517 21,309 436 13,645 51,130
June 30, 1987.......eiiii it 424,080 141,586 78,5181 130,108 90,464 39,644 21.652 427 13,546 38,343
March 31,1987 ............ ... 416,876 | 136,734 85,669 122,590 82,964 39,626 21,900 455 12,703 36,825
December 31, 1986 ............ 399,510 128,370 80,867 112,544 81,625 31,019 28,057 516 12,825 35,332
September 30, 1986............ 385,604 123,382 79,107 | 108,471 76,632 29,839 30,586 683 12,042 33,333
June 30, 1986...........00hns 372,983 116,443 77,341 103,456 75,796 27,660 29,054 774 11,431 34,484
March 31,1986 ................ 359,517 | 105,706 75,3231 104,414 76,352 28,062 26,414 688 11,688 35,284
December 31, 1985 ............ 347,668 100,478 77,583 97,430 68,352 29,078 26,566 708 10,266 34,637
September 30, 1985............ 334,729 96,407 75,878 93,897 64,245 29,651 26,063 1,033 9,975 31,476
June 30, 1985............ ..l 323,592 91,974 75,478 89,211 61,023 28,187 25,880 1,377 9,740 20,932
March 31,1885 ................ 308,951 84,961 71,986 83,080 58,392 25,5688 29,350 1,291 7415 29,068
December 31, 1984 ............ 300,108 78,028 75,027 78,628 53,719 24,909 29,110 1,501 6,302 31511
September 30, 1984............ 289,119 74,015 72,858 73,436 50,885 22,551 27,755 2,024 6,680 32,3814
June 30,1984, .. ...l 276,973 70,352 71,736 69,620 46,808 22,712 26,866 2,216 5,816 30,467/
March 31,1984 ................ 268,619 69,841 70,915 65,006 43,248 21,758 25,787 2,149 4,567 30,35

Note: Data based on a panel of large systems; see text. Because of rounding, detail may not add to totals.

"Revised

11987-1989 data revised to reflect reclassification of mortgages to federally sponsored agency securities.



 Table 2. Receipts, Benefits, and Withdrawal Payments of Major Public Employee-Retirement Systems:
Quarter Ending September 30, 1989, and Prior Periods |

(Million dollars. Because of rounding, detail may not add to total)

— T i T L ap e ol ey T T R R T

| Receipts Benefit and withdrawal payments
. R ~ i .
Late Government | Earnings on Employee

Total ! contribution! investments | contributions Total Renefits | Withdrawals
Geptember 30, 1989 .. ... .. cvevi i, 22 855 6,009 14,106 2,650 7,594 6,013 681
JUne 30, 108D . v iss s e v e EEE g 24,641 7,355 14 282 '3.004 7,243 '6,680 563
March 37, 1989 s iism v et hovmm e e N EEa s 20,173 8,197 11,310 | 2,666 7,085 6,657 427
December 31, 1988, . ... ot icvenransanes 20,577 6,409 10,759 3,409 7.216 6,781 435
September 30, 1988 .. .. ii i i e 19,802 6,233 10,880 2,689 6,748 6,151 597
June 30, 1988............ S e 22,587 7,140 12,314 2,933 6,617 6,142 475
March 37, 1988 c..vviiireorerancnnsnnan 20,422 6,185 | 11,708 | 2,529 | 6,634 6,059 &75
December 371, 1987 . oo ver s ov s ercaneensss 18,806 5,833 10,215 2 658 6,425 5,988 437
September 30, 1987 . ... i niann. 20 364 6,079 | 11,981 | 2,303 6,180 | 5,756 433
June 30, 1987 .. it in v r i ni e e e 21,036 7,529 11,858 | 2.548 6,307 5,032 375
March 31, 1987 ... i eeriesnrnressianes 19,225 6,181 10,724 2,520 8,197 b, 790 407
December 31, 1986, .. ..o eenrrennsancnn 17.454 5,850 9,328 | 2,276 5,805 5. 305 500
September 30, 1986 .. ... .. coviiiiricnn, 18,192 6,630 3 558 2,004 5, 708 5,254 h44
Jiarie BD; POBB oo vu s o v v i 6 3 e 18,777 7,113 10,268 2,366 5,806 5,384 412
MieteBh 8T, TOBB wm e o s s 5 wommwe & & 6 ¥ § %5 5 16,193 5. 468 8,545 2,180 5,238 4.850 388
December 31, 1985 ... vieinrrenarranss 16,980 5 252 9,654 | 2,175 E,297 4. 888 467
September 30, 1985 . ......covei e s 16,090 5,375 8,472 2,242 B 281 4,823 459
June 30, 1085 .. ...t iisiiere o nnaana 16,913 6,033 8,688 2,192 5 165 4,652 513
Marchh 31, 1985 ... nivinvirenvnnrocaronn 13,693 4,751 8,915 2,027 4,982 é,ﬁ-‘?a 503
Dacember 31, 1084 . ...t ierirvennneeess 14,877 5,347 7,349 2,187 | 4,939 4,503 436
September 30, 1984 .. ... ..o it 15,425 | 5,723 7,465 2.237 4,772 4,334 438
JUNE: B0, TOBA . .o v 555 %5 nimei & 5 ¥ 8 & 5 8 WwwEs 13,292 5,317 5,981 1,894 - 4 .456 a1ty 345
March 31, 1084 .. ..i i evnrenvassvresnnss 12,527 4,923 | 5,675 1,929 4,336 - 38867 0 - - 340

Note: Data based on a panel of large systems; see text.
" Revised.

....e-f‘;'Tabi% 3. Percent Distribution of Cash and Security Holdings of
Quarter Ending September 30, 1989, and Prior Periods

(Because of rounding, detail may not add to total)

Public Emg@%@w@mﬁ@ﬁmmmﬁS?gmmﬁ:

11987-1989 data revised to reflect reclassifica

tion of mortgages to federally sponsored agency securities.

Federal securities State and
* - local
Date Corpo- Corpo- United | govern- ,
rate rate States |  Federal Mort- ment | Cash and Other
Total stocks bonds|  Total'| Treasury agency'! gages'| securities | deposits | securities
September 30, 1989.. .. ...... .. 100.0 31.4 17.0 31.5 21.7 9.8 3.8 1 3.3 13.0
June 30, 1989, . . coiwvev s s s nnan 100.0 '31.4 "16.6 '31.5 220 0.5 ‘4,0 .0 '3.6 "12.8
March 31,1989 ................ 100.0 31.7 16.5 31.7 22.4 9.2 4.1 1 357 2.5
December 31,1988 ............ 100.0 32.8 16.4 32.4 23.7 9.3 1 3.8 i 3.4 11.1
oeptember 30, 1988............ 100.0 33.7 16.0 31.1 22.4 8.7 4.0 i 3.3 10.7
Sune 30, 1988, . cuvvenin s 5 5 5 e ' 100.0 33.4 | 15.9 32.0 22.6 84 4.6 J 3.3 10.7
March 31, 1988 ......... . .0t 100.0 33.1 15.7 325 22.8 8.6 4.9 J 3.0 16.7
December 31, 1987 ............ 100.0 | 33.6 18.3 315 | 21.4 9.0 4.9 ¥ 3.1} 8.8
September 30, 1987 ............ 100.0 B33 19.0 31.9 20.7 9.6 4.8 .1 3.2 9.2
June 30, 1987, .. .ol . 100.0 33.3 19.5 30.7 20.5 9,31 5.1 . 3.2 8.4
March 31,1987 ........... ..., ; 100.0 | 32.8 20.7 29.4 19.9 | 9.5 5.3 J 2.9 8.8
December 31, 1986 ............ 100.0 32.1 20.3 28.2 20.4 7.8 7.2 N 3.2 8.8
September 30, 1986............ 100.0 32.0| 20.b 27.6 19.9 1.7 7.9 2 3.1 8.6
June 30, 1886, ... ciiiii e - 100.0 G2 20.7 27.7 20.3 1.4 1.8 . 3.1 9.2
March 31, 1986 ca v os s snmwn s a 100.0 29.4 21.0 29.0 21.2 7.8 1.3 2 | 3.3 9.8
December 31, 1985 ............ 100.0 28.9 22.3 28.0 19.7 8.4 76 2 30{ 100
September 30, 1985............ 100.0 28.8 22.7 28.1 19.72 8.9 7.8 3 3.0 9.4
Jime 30, 1985 i cmvsviis vmwsa e | 100.0 28.4 23.3 27.6 18.9 8.7 8.0 A 3.0 8.2
March 31, TIBE waw v v v 5 5 sovmons w4 100.0 215 23.3 27.2 18.5 8.3 9.5 A 2.4 Q.7
December 31, 1984. .. .......... 100.0 26.0 25.0 26.2 17.9 8.3 9.7 5 2.1 10.5
S September 30, 1984, ... L. ' 100.0 25.6 25.2 20.4 17.6 7.8 9.6 g 2.3 11.2
v g June B0; 1984 0xc0 v i usummmanns 100.0 25.4 25.9 25.1 16.9 8.2 9.7 8 2.1 11.0
- March 31,1884 ... oo iin e, 100.0 26.0 26.4 24.2 16.1 8.1 3.6 8 1.7 11.3
"Revised -
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