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This report covers the finances of major selected
employee retirement systems, by quarter, for the current
quarter and the five previous calendar years.

Table 1 summarizes the cash and security holdings of
these systems. The detail includes stocks, bonds, gov-
ernment securities, mortgages, and cash and deposits.
Table 2 covers the receipts, benefits and withdrawal
payments of these same systems. Table 3 displays the
percent distribution of the cash and security holdings
and table 4 does the same for the receipts, benefits, and
withdrawal payments, :

The current panel of 104 systems constitutes approx-
imately 87 percent of total assets of the more than 2,500
public emplovee retirement systems identified in the
1987 Census of Governments. The proportionate share
of nongovernmental securities (corporate bonds and
stocks, mortgages, etc.) held by the selected funds is
especially high.

The statistics in this report are based on a quarterly
survey which covers 104 public employee retirement
systems in the United States with the largest amount of

Figure 1.
Cash and Security Holdings

cash and security holdings. Usable replies are received
each quarter from over 85 percent of the systems can-
vassed. Estimates are developed for each of the remain-
ing systems in the panel from the latest available data.
Data in this report are subject to possible inaccuracies in
classification, response, and processing. Every effort is
made to keep such errors to a minimum through care in
examining, editing, and tabulating the data submitted.

lt should be noted that some systems report all part of
receipts and expenditures on an “accrued” basis, and in
some cases receipts are accrued but expenditures are
onh a cash basis. Therefore, the relationship between
quarterly revenues and expenditures does not directly
tie to an equivalent change in “Cash and security hold-
ing.” However, these differences in the quarterly series
will generally be resolved in the course of the fiscal year.

For further information regarding data contained in
the report, contact Donna Hirsch, Governments Division,
Bureau of the Census, Washington, DC 20233 {area code
301/763-7664).
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Table 1. Cash and Security Holdings of Major Public Employee-Retirernent Systems: Quarter Ending June 30,
1990, and Prior Periods

(Million dollars. Because of rounding, detail may not add to total)

Federal securities State and

local

Date Corpo- Corpo- United govern-
rate rate States| Federal Mort- ment | Cash and Other
Total stocks bonds Total | Treasury| agency gages | securities | deposits | securities
June 30,1990, . ....... .ol 599,450 187,326 100,302 191,058 132,134 58,924 22,874 1,176 34,613 62,110
March 31,1980 ................ 585,738 | 185,222 98,336 | '187,808| 127,727 60,081 23,127 1,161 32,309 57,775
December 31, 1989 ............ 571,724 180,881 96,238 175,611 118,065 57,5646 22,925 320 16,862 78,887
September 30, 1989............ 554,952 | 173,776 95,060 175,317 120,445 54,872 19,604 282 18,229 72,684
June 30,1989........vihin e el 542,205 | 170,186 90,038} 170,783 119,493 51,290 21,915 265 19,697 69,420
March 31,1989 ................ 526,122 | 166,584 86,724 166,539 117,886 48,653 21,553 296 18,639 65,887
December 31, 1988 ............ 510,055 167,400 83,761 165,340 | 118,040 47,300 19,260 295 17,180 56,819
September 30, 1988............ 408,355 167,957 82,427 185,214| 111,714 43,600 22,855 301 16,432 53,169
June 30, 1988........00iieuinn, 488,267 | 163,167 77,502 156,328| 110,355 45,973 22,282 399 16,158 52,431
March 31,1988 ...........c.... 472,705 | 156,548 74,427 153,541| 108,006 45,535 23,071 382 14,008 50,728
December 31, 1987 ............ 460,176 | 153,661 76,556 | 145,158 103,725 41,433 22,591 475 13,841 47,894
September 30, 1987............ 443,578 1 143,027 72,823| 141,308 98,791 42,517 21,309 436 13,545 51,130
June 80,1987.......000vvninnn 424,080 141,588 78,518+ 130,108 90,464 39,644 21.552 427 13,546 38,343
March 31,1987 ...t 416,876 | 136,734 85,669 122,590 82,064 38,626 21,800 455 12,703 36,825
December 31, 1986 ............ 399,610 128,370 80,867 112,544 81,625 31,019 28,857 516 12,825 35,332
September 30, 1986............ 385,604 | 123,382 78,107 106,471 76,632 29,839 30,586 683 12,042 33,333
June 30,1986..........0heins 372,983 116,443 77,341 103,456 75,796 27,660 28,054 774 11,431 34,484
March 31,1986 ................ 359,517 | 105,706 75,323 104,414 76,352 28,062 26,414 688 11,688 36,284
December 31, 1985 ............ 347,668 100,478 77,583 97,430 68,352 29,078 26,566 708 10,266 34,637
September 30, 1985............ 334,729 96,407 75,878 93,897 64,2458 29,651 26,0863 1,033 9,975 31,476
June 30,1985, ... ... ..o L. 323,692 91,974 75,478 88,211 61,023 28,187 25,880 1.377 9,740 28,832
March31, 1985 ................ 308,951 84,961 71,986 83,980 58,392 25,688 29,350 1,291 7,415 29,868

Mote: Data based on a panel of large systems; see text. Because of rounding, detail may not add to totals.

"Revised



Table 2. Receipts, Benefits, and W

ithdrawal Payments of M

Quarter Emﬂmg June 30, 1980, and Prior Periods

"(Millmn dollars. Because of romdmg, detail may not add to tofal)

Note: Data based on a panel of large systems; see text.

. _able 3. Percent Distribution of Cash and Security Holdings of M

lajor Public Employee-Retirement Systems:

Cuarter Ending June 30, 1990, and Prior Periods
(Because of rounding, detail may not add to total)

"Revised

Late
T@‘tal
June 30, 1980...... YT 10@ G
March 31,71990................. 100.0
December 31,7989 ... .. ..., . 100.0
September 30, 1989............ 100.0 |
June 30, 1989, . ... ke asaeneaee 100.0
March 31, 1988 ... .. i e enn. 100.0
December 37, 1988 ............ 100.0 |
sepitember 30, 1988..... ewwadan 100.0
June 30, 1988, . ... i iie i ienn 100.0
CMarch 31, 1688 ... ..o oot 100.0
December 31, 1987 ... ... ..., 100.0
September 30, 1987............ | 100.0
June 30, 1987, .. it 100.0
March 31, 1987 ........... ¢ %5 100.0
December 31, 1986 ............ 100.0
September 30, 1886............ 100.0
June 30, 1986...... s e ke e 100.0
March 31, 1986 ............. % § g 100.0
December 31, 1985 . ........... 100.0
September 30, 1985, ........... 100.0
~tyne 30, 1885, ..... R TTTEIY - 100.0
arch 31, 1985 ... e . 100.0

Federal securities State and

~ _ . local

Corpo- Corpo- United | | govern-
rate rate Giates | Federal Mort- | ment | Cash and | Other
S‘t{)ﬂkﬁ bandg Total Treagury agency gages | secyrities | deposits set:urrtiea
31 2 16? 31 9 220 9.9 3.8 2 5.8 104
'31.6 16.8 "32.1 21.8 "10.3 '3.9 "2 5.5 '3.9
31.6 16.8 30.7 20.7 10.1 4.0 i 2.9 13.8
31.3 17.7 31.6 21.7 9.9 3.5 Jl 3.3 13.1
31.4 16.6 31.5 2.0 8.5 4.0 e 3.6 12.8
3171 16.5 | 31.7 22.4 9.2 4.1 | N 3.5 12.5
3281 16.4 32.4 23.1 9.3 3.8 . 3.4 11.1
33.7 16.b 31.1 22.4 1 8.7 4.6 N 3.3 10.7
33.4 5.9 32.0 22.6 9.4 4.6 . 3.3 10.7
33.1 15.7 32.5 22.8 9.6 4.9 N 3.0 0.7
33.6 18.3 31.5 21.4 8.0 4.9 A 3.1 8.8
33.3 18.0 31.8 20.7 9.6 4.8 A1 32 9.2
33.3 19.5 | 30.7 | 20.5 9.3 5.1 J 3.2 &.4

32.8 20.7 29.4 19.9 9.5 5.3 . 2.9 8.8

32.1 20.3 28.2 20.4 7.8 7.2 ] 3.2 8.8
32.0 20.5 27.6 19.9 7.7 7.9 2 3.7 8.6
31.2 20.7 27.7 20.3 7.4 7.8 2 34 8.2
29.4 21.0 29.0 21.2 7.8 7.3 2 3.3 8.8
28.9 22.3 28.0 18.7 8.4 7.6 2 3.0 16.0
28.8 . 22.7 28.1 19.2 8.9 7.8 3 2.0 9.4
28.4 23.3 27.6 18.9 8.7 8.0 4 3.0 9.2
27.5 23.3 27.2 18.9 8.3 9.5 A 2.4 9.7

Receipts Benefit and withdrawal payments
Date | Government | Earnings on Employee ' | |
. | Total mntributlon investments mmrlbutlons Total Beneﬂts Wi’thdrawals
 June 30, 1990......... e, 24,730 8,458 13,100 | 3,163 8.584 7970 614
- March 31, 1980 ........... e e 22,313 6,980 12,438 2,895 7,989 7 475 514
December 31, 1888. .. ... cvvenn. S 22,3‘12 6,015 13,581 2,706 7,540 7,023 517
September 30, 1989 . ... cov i i i nnnen 23,688 6,015 1 15,017 2,666 1 7,431 6,365 566
JUNE 30, 1080 .. .. i ir it ciecnnaaneanns 24,641 7,355 14,282 3,004 7,243 6,680 | - b63
March 31, 1989 ......ciiiivi i, | _20,1?3 6,197 11,310 2 666 7,085 6,657 427
" December 31, 1988, ....cciviiiinrrrensns 20.b77 5,409 10,759 | 3,409 1,216 6,781 435
September 30 5512} 2 19,802 6,233 10,880 2,689 6,748 - 8,151 597
June 30, 1988....,..“'..._ ................ 22,387 7,140 12,314 2,933 6,617 6,142 475
March 31 1088 ... e 20, 422 6 18h | 11,708 Z 529 6,534 6.0b0 475
December 31, 1887 ... .. ... ...... T 18,806 | 5,833 10,215 Z,668 6,425 5,088 437
September 30, 1887 ............ S I11II1] 20,364 6,079 11,881 2,303 1 8,180 5,756 433
June 30, 1987 ..ot it i s et cev s aias 21.936 7,529 11,858 | 2,548 6,307 5,932 375
March 31, 1087 ... ..ot sunernnas 19,225 6,181 10,724 2,320 6,197 5,790 407
December 31, 1986......00 00 iuvivescscss 17,454 5,850 § 328 2,276 5,805 5,305 500
September 30, 1986 ........ Ch e 18,192 6,630 - 9 558 2,004 5,798 K 254 544
June 30, 1086 .. .. ... creenrersnnrensas 19,777 7113 10,268 2,396 | 5,806 5,394 412
March 31, 1886 ....... s sseeerersenens 16,183 5,468 8,545 2,180 5,238 4 850 388
December 31, 1985 ... ..t criiiiveer e 16,980 5,262 | a,bo4 2,175 5,297 | 4,889 407
September 30, 1985 .. .. i it iii i 16,090 5,375 8,472 2,242 5,281 4,823 458
JUune 30, 1985 ... .. .. s ivrceranevarerias 16,913 6,033 8,688 2,192 5,165 | 4,652 513
March 31 1985 ......................... 13 693 - 4,751 6,915 2,027 4,982 4,479 503

ajor Public Emmﬁw%mﬁ@ﬁmm@m Systems:
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Table 4. Percent Distribution of the Receipts of

June 30, 1990, and Prior Periods

(Because of rounding, detail may not add to total)

Date
Total

June 30, 1980..........

March 31,1890 ........ : 100.0

December 31, 1989..... |
September 30, 1989....
June 30, 1989..........
Marcn 31, 1989

100.0
100.0
100.0
100.0

llllllll

December 31, 1988.....
September 30, 1988. ...
June 30, 1688..........
March 31, 188 ........

100.0
1G0.0

100.0

100.0

100.0

Govern-
ment

coniribu- |

tions

31.3

27.0
25.4
29.8
30.7

31.1
31.5
31.9

34.2

303

arnings
on

Emplovee |

invest- | contriby- |

menis

63.0
£5.7

60.9
63.4
58.0
56.1

52.3
54.9
55.0

57.3

tions |

13.0 |

12.1 |
1.2
122
13.2 |

16.6 |
13.6 |
13,7

12.8 |

| March 31, 1986

12.4 |

Date

December 31, 1887.....

September 30, 1987.. ..
June 30, 1987..........

 March 31, 1987 ........

December 31, 1986. .. ..

September 30, 1986.. ..
June 30, 1986..........

llllllll

December 31, 1985. ...,
September 30, 1985.. .,
June 30, 1985..........

March 31, 1985 ........
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i ek G e

~ Totat

100.0

100.0

- 100.0

100.0
100.0

100.0 |

100.0
100.0

100.0

100.0

100.0
100.0

Govern-
ment
contribu-

tions

29.9
34.3
32.2

335
36.4

36.0 |

33.8

30.9
33.4
35.7

31.5

34.7

Earnings

on

invest-~ |
~ ments

08.8
54.1
55.8

534

6525 |

51.9
52.8
56.3
52.7
51.4

54.3

!

50.5

Major Public Employee-Retirement systems: Quarter Ending

Emplovee

contribu-

tions

14.1

11.3
11.6
12.1

13.0
11.0
- 12.1
13.5

12.8
13.9
13.0
14.8
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