Table 1.

Systems:

may not

amounts.

Date

Dec 31,
Sept 30,
June 30,
March 31,

1998

1998r.

1998r
1998r

Dec 31,
Sept 30,
June 30,
March 31,

1997r.

1997r

1997r
1997r.

1996r.

1996

1996
1996

Dec 31,
Sept 30,
June 30,
March 31,

Dec 31,
Sept 30,
June 30,
March 31,

1995

1995

1995
1995

Dec 31,
Sept 30,
June 30,
March 31,

1994

1994

1994
1994

1993

1993

1993
1993

Dec 31,

Sept 30,
June 30,
March 31,

Date

1998

1998r.

1998r
1998r.

Dec 31,

Sept 30,
June 30,
March 31,

Dec 31, 1997r.
Sept 30,1997r.
June 30, 1997r
March 31,1997r

Dec 31,
Sept 30,

1996r
1996

)

Total

1,442,860
1,406,656
1,379,271
1,348,407

1,280,922
1,250,850
1,206,647
1,169,070

1,136,689
1,076,478
1,052,249
1,010,631

982,487
961, 687
947,467
933,766

902,841
880,171
860,907
836,653

825,402
799,202
778,302
754,603

United
States
Treasury

188,025
176,493
188,268
184,798

178,394
181,579
177,712
171,919

183,310
175,141

r =

Corporate
Stocks

519,871
500,903
503,519
487,257

457,759
440,699
420,292
411,798

402,351
375,869
358,650
351,249

343,610
333,209
325,296
330,485

308,004
302,313
297,385
287,344

282,728
263,899
257,150
247,530

Federal
Agency
Securities

43,701
41,410
41,141
38,047

40,870
40,199
38,642
40,376

35,547
33,918

1998,

Because of rounding,
revised from previously published

Corporate
Bonds

265,737
268,982
239,917
240,958

234,448
220,174
217,567
208,885

205,221
199,489
190,419
191,921

187,648
183,077
183,081
180,696

178,838
169,638
172,688
170,902

171,783
163,925
168,924
160,861

Mortgages

16,471
15,993
15,891
15,894

16,948
15,308
13,883
13,680

17,816
17,380

Cash and Security Holdings of Major Public Employee-Retirement
Quarter Ending December 31,
(Dollar amounts in millions.
add to totals.

and Prior Periods

detail

Total
Federal
Securities

231,726
217,903
229,409
222,845

219,264
221,778
216,354
212,295

218,857
209,059
211,690
198,258

193,070
191,811
190,826
194,010

185,188
186,947
186,688
183,957

178,952
179,206
170,702
170,122

State and Local
Government
Securities

666
500
538
508

579
306
404
409

454
446



June 30, 1996
March 31, 1996

Dec 31, 1995

Sept 30, 1995
June 30, 1995
March 31, 1995

Dec 31, 1994

Sept 30, 1994
June 30, 1994
March 31, 1994

Dec 31, 1993
Sept 30, 1993

June 30, 1993
March 31, 1993

Date

Dec 31, 1998

Sept 30, 1998r.

June 30, 1998r

March 31, 1998r.

Dec 31, 1997r.
Sept 30, 1997r.
June 30, 1997r

March 31, 1997r.

Dec 31, 1996r.
Sept 30, 1996
June 30, 1996
March 31, 1996

Dec 31, 1995

Sept 30, 1995
June 30, 1995
March 31, 1995

Dec 31, 1994

Sept 30, 1994
June 30, 1994
March 31, 1994

Dec 31, 1993

Sept 30, 1993
June 30, 1993
March 31, 1993

176,424
168,403

163,960
164,055
163,271
168,389

160,031
158,851
158,561
160,042

153,468
154,528
145,626
141,668

Cash and
Deposits

77,869
76,952
74,139
76,574

57,347
63,946
62,812
56,375

60,314
58,971
60,017
57,000

59,204
56,045
55,462
52,962

51,259
47,530
50,420
44,577

45,847
46,586
46,615
44,161

35,266
29,855

29,110
27,756
27,555
25,621

25,157
28,096
28,127
23,915

25,484
24,678
25,076
28,454

Other
Securities

330,520
325,423
315,858
304,371

294,577
288,639
275,335
265,628

229,676
215,264
214,007
194,581

181,786
180,564
176,078
158,713

160,984
154,808
133,983
130,814

120,697
122,622
112,625
109,410

17,163
16,960

16,739
16,660
16,400
16,598

18,247
18,618
19,380
18,752

24,804
22,440
21,682
22,067

303
662

430
321
324
302

321
317
363
307

591
524
604
452



Table 2.

Benefits,
Employee-Retirement Systems:

Receipts,

and Prior Periods

(Dollar amounts in millions.

add to totals. «r =

Date

Dec 31, 1998
Sept 30, 1998r
June 30, 1998«r

March 31, 1998r.

Dec 31, 1997r.
Sept 30, 1997r.
June 30, 1997r

March 31, 1997r.

Dec 31, 1996r.
Sept 30, 1996
June 30, 1996
March 31, 1996

Dec 31, 1995

Sept 30, 1995
June 30, 1995
March 31, 1995

Dec 31, 1994

Sept 30, 1994
June 30, 1994
March 31, 1994

Dec 31, 1993
Sept 30, 1993

June 30, 1993
March 31, 1993

Date

Dec 31, 1998

Sept 30, 1998r.

June 30, 1998r

March 31, 1998«r.

Dec 31, 1997r.
Sept 30, 1997r.
June 30, 1997r
March 31, 1997

Dec 31, 1996r.
Sept 30, 1996
June 30, 1996
March 31, 1996

Total
Receipts

42,670
35,186
49,286
54,962

49,495
61,153
50,114
38,807

46,394
37,142
40,527
37,745

37,395
32,532
36,232
29,640

32,294
27,728
29,268
27,659

28,961
28,528
29,004
24,782

Total
Payments

16,853
16,878
18,175
16,258

15,600
17,412
16,487
14,742

14,606
14,468
15,592
13,370

Because of rounding,
revised from previously published amounts.)

Government Earnings on
Contributions Investments
8,815 29,060
9,046 21,861
7,891 36,266
7,779 42,450
8,619 35,928
11,005 45,453
11,000 34,213
8,914 25,461
9,524 31,937
7,906 25,279
8,859 26,995
7,223 26,289
8,388 24,724
7,676 20,967
7,668 23,839
7,581 17,928
9,906 18,116
7,381 16,063
7,022 17,747
6,588 17,203
6,840 18,435
6,544 18,765
7,167 17,669
6,844 14,331
Benefits Withdrawals
16,131 722
16,159 719
17,363 812
15,577 681
14,869 731
16,688 724
15,748 739
14,103 639
13,949 657
13,826 642
14,972 620
12,770 600

and Withdrawal Payments of Major Public
Quarter Ending December 31, 1998,

detail may not

Employee
Contributions

4,795
4,279
5,129
4,733

4,948
4,695
4,901
4,432

4,933
3,957
4,673
4,233

4,283
3,889
4,725
4,131

4,272
4,284
4,499
3,868

3,686
3,219
4,168
3,607



Dec 31, 1995 . . . . . 14,017 12,876 1,141

Sept 30, 1995 . . . . 13,393 12,733 660
June 30, 1995 . . . . 13,819 13,251 568
March 31, 1995 . . . . 12,797 12,287 510
Dec 31, 1994 . . . . . 12,993 12,104 889
Sept 30, 1994 . . . . 12,901 12,206 695
June 30, 1994 . . . . 12,678 12,057 621
March 31, 1994 . . . . 11,669 11,009 660
Dec 31, 1993 . . . . . 11,794 10,720 1,074
Sept 30, 1993 . . . . 11,462 10,923 539
June 30, 1993 . . . . 11,570 11,028 542

March 31, 1993 . . . . 10,362 9,915 447



Table 3. Percent Distribution of Cash and Security Holdings of Major
Public Employee-Retirement Systems: Quarter Ending
December 31, 1998, and Prior Periods (Because of rounding,
detail may not add to totals. r = revised from previously
published amounts.)
(z) = less than 0.05 percent
Total
Corporate Corporate Federal
Date Total Stocks Bonds Securities
Dec 31, 1998. 100.0 36.0 18.4 16.1
Sept 30, 1998r. 100.0 35.6 19.1 15.5
June 30, 1998r. 100.0 36.5 17.4 16.6
March 31, 1998r 100.0 36.1 17.9 16.5
Dec 31, 1997r 100.0 35.7 18.3 17.1
Sept 30, 1997r. 100.0 35.2 17.6 17.7
June 30, 1997r. 100.0 34.8 18.0 17.9
March 31, 1997r 100.0 35.2 17.9 18.2
Dec 31, 1996r 100.0 35.5 18.1 19.3
Sept 30, 1996 100.0 34.9 18.5 19.4
June 30, 1996 100.0 34.1 18.1 20.1
March 31, 1996 100.0 34.8 19.0 19.6
Dec 31, 1995 100.0 35.0 19.1 19.7
Sept 30, 1995 100.0 34.6 19.0 19.9
June 30, 1995 100.0 34.3 19.3 20.1
March 31, 1995 100.0 35.4 19.4 20.8
Dec 31, 1994 100.0 34.1 19.8 20.5
Sept 30, 1994 100.0 34.3 19.3 21.2
June 30, 1994 100.0 34.5 20.1 21.7
March 31, 1994 100.0 34.3 20.4 22.0
Dec 31, 1993 100.0 34.3 20.8 21.7
Sept 30, 1993 100.0 33.0 20.5 22.4
June 30, 1993 100.0 33.0 21.7 21.9
March 31, 1993 100.0 32.8 21.3 22.5
United Federal State and Local
States Agency Government
Date Treasury Securities Mortgages Securities
Dec 31, 1998. 13.0 3.0 1.1 (z)
Sept 30, 1998«r. 12.5 2.9 1.1 (z)
June 30, 1998r. 13.6 3.0 1.2 (z)
March 31, 1998r 13.7 2.8 1.2 (z)
Dec 31, 1997r 13.9 3.2 1.3 (z)
Sept 30, 1997r. 14.5 3.2 1.2 (z)
June 30, 1997r. 14.7 3.2 1.2 (z)
March 31, 1997r 14.7 3.5 1.2 (z)
Dec 31, 199%6r 16.2 3.1 1.6 (z)
Sept 30, 1996 16.3 3.2 1.6 (z)



June 30, 1996
March 31, 1996

Dec 31, 1995

Sept 30, 1995
June 30, 1995
March 31, 1995

Dec 31, 1994

Sept 30, 1994
June 30, 1994
March 31, 1994

Dec 31, 1993

Sept 30, 1993
June 30, 1993
March 31, 1993

Date

Dec 31, 1998.

Sept 30, 1998r.
June 30, 1998r.
March 31, 1998r

Dec 31, 1997r

Sept 30, 1997r.
June 30, 1997r.
March 31, 1997r

Dec 31, 1996r
Sept 30, 1996
June 30, 1996
March 31, 1996

Dec 31, 1995

Sept 30, 1995
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June 30, 1993
March 31, 1993
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Table 4.

Ending December 31, 19
detail may not add to totals. r = revised from
previously published amounts)

rounding,

Date

Dec 31, 1998
Sept 30, 1998r
June 30, 1998«r

March 31, 1998r.

Dec 31, 1997r.
Sept 30, 1997r.
June 30, 1997r

March 31, 1997r.

Dec 31, 1996r.
Sept 30, 1996
June 30, 1996
March 31, 1996

Dec 31, 1995

Sept 30, 1995
June 30, 1995
March 31, 1995

Dec 31, 1994

Sept 30, 1994
June 30, 1994
March 31, 1994

Dec 31, 1993

Sept 30, 1993
June 30, 1993
March 31, 1993

Date

Dec 31, 1998
Sept 30, 1998r
June 30, 1998r

March 31, 1998r.

Dec 31, 1997r.
Sept 30, 1997r.
June 30, 1997r

March 31, 1997r.

Dec 31, 1996r.
Sept 30, 1996
June 30, 1996
March 31, 1996

Total
Receipts

100.
100.
100.
100.

O O O o

100.
100.
100.
100.

O O O o

100.
100.
100.
100.

O O O o

100.
100.
100.
100.

o O O o

100.
100.
100.
100.

o O O o

100.
100.
100.
100.

O O O o

Total
Payments
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100.
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O O O o

Percent Distribution of the Receipts,
Payments of Major Public Employee-Retirement Systems:
98, and Prior Periods

Government
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Dec 31,
Sept 30,
June 30,
March 31,

1995
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