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MONTHLY WHOLESALE TRADE REPORT: JANUARY 1985

INTENTION TO REVISE MONTHLY WHOLESALE ESTIMATES:  The unadjusted and adjusted merchant wholesale sales, inventories, and
stock/sales ratio estimates will be revised utilizing the results from the 1982 Census of Wholesale Trade, 1983 Annual Trade
Survey and the revisions of the seasonal adjustment factors.

Revised estimates for the period January 1975 through December 1984 along with the previously published estimates for the
same period will be provided in the Census Bureau publication Current Business Reports, "Revised Monthly Wholesale Trade
Sales and Inventories: January 1975-December 1984," scheduled for release the week of March 25, The January Monthly
Wholesale Trade Report, also scheduled for release the week of March 25, will present revised January 1985 estimates.
(This press release is being issued on a one-time basis because of timing considerations during the revision process, )

SALES  The Bureau of the Census, U.S. Department of Commerce, announced today that January sales of merchant wholesalers,
after adjustment for seasonal variation and trading-day differences but not for price changes, were $112.9 billion, virtu-
ally unchanged from December and were 2.5 percent above the January 1984 level,

Seasonally adjusted January sales in the durable goods trades were up 3.0 percent from the previous month and increased

7.4 percent from the same month a year ago. Nondurable goods sales were down 2.6 percent from December and were 1.3 percent
below January 1984,

TNVENTORIES  Total inventories of merchant wholesalers, after adjustment for seasonal variation but not for price changes,
dere $130.0 Dbillion at the end of January, up 0.6 percent from the previous wonth and 9.1 percent above January 1984.
Durable goods stocks increased 0.7 percent from December and were 11,4 percent above the year-ago level. Nondurable goods
stocks were little changed from the previous month and were 5.1 percent above January 1984,

STOCK/SALES RATIOS The January stock/sales ratio for merchant wholesalers, based on seasonally adjusted data, was 1.15,
up from the December ratio of 1,14 and above the year—ago ratio of 1,08.

NOTE:  For the sampling variability associated with these data and the use of sampling errors in determining reliability
of the estimates, please see Explanatory Material in the Monthly Wholesale Trade Report.

Differences between preliminary and final estimates of seasonally adjusted sales ranged from approximately +0.6 percent to
=0.9 percent for the past 12 months. During the same period, the absolute average of the differences was 0.4 percent.

The corresponding range for inventories was approximately +0.5 to -0.9 percent for the past 12 months. The absolute
average of the differences was 0.3 percent, .

Table 1. Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers: January 1985

(Sales and inventories in millions of dollars)

Unadjusted Adjusted?
Kind of busine
usiness Jan,? Dec, Jan, Jan, ? Dec, Jan,
1985 1984 1984 1985 . 1984 1984
SALES
Merchant wholesalers, t0tal....... 110,038 109,730 103,878 112,854 112,934 110,125
Durable goods, total.............;.......,..... 48,191 47,875 43,165 51,376 49,870 47,858
Nondurable go0ds, tOtalieieececesssrsesneossesas 61,847 61,915 60,713 61,478 63,114 62,270
INVENTORIES
Merchant wholesalers, t0tal,esesessscescs 130,744 130,686 119,818 130,046 129,235 119,201
Durable goodS, t0taLl.seeesescovossoscncsee covs 83,891 84,174 75,185 . 85,082 84,512 76,408
Nondurable goods, T0t2l.esecseosesscossscconses 46,853 46,512 44,633 44,964 44,723 42,793
STOCK/SALES RATIOS
Merchant wholesalers, 1t0t81leesecesseccses 1.19 1,19 1.15 1.15 1.14 1.08
Durable goods, total........................,.. 1.74 1.76 1.74 1,66 1.69 1.60
Nondurable goods, tOtaleceeseervosannnconnnaens 0.76 0.75 0.74 0.73 0,71 0.69

!adjusted for seasonal variations and, in the case of sales, also for trading-day differences, *Preliminary estimates.




Table 2. Sales, Inventories, Percent Changes, and Stock/Sales Ratios of Merchant Wholesalers,

by Kind of Business: January 1985

Sales Inventories (end-of-month)
Stock/sales
Dollars Dollars
(millions) Percent change (millions) Percent change ratios
sI1C
Kind of business
code Jan, Jan, Jan. Jan,
hi
Jan.t Dec. fz-g:i i:g: Jan,t Dec. g':: :]t.‘:ir?\ Jan,! Dec.
I
985 1984 Dec, Jen, 1985 1984 Dec. Jan, 1985 1984
,1984 1984 1984 1984
Data are NOT ADJUSTED for seasonal variation or trading-day differences
TOtBleeeesosseesensnsssanssssssnssascos 110,038 109,790 +0.2 +5.9 130,744 130,686 +0.0 +9.1 1,19 1.19

50 Durable g000S.casecsesscsnsonssccancscsnnns 48,191 47,875 +0.7] +11.6 83,891 84,174 -0.3] +11.6 1.74 1.76
501 | Motor vehicles and automotive parts and

SUDPli€S.secceosesvasessssccssansesnsonsscss 9,981 9,774 +2.1] +12.7 14,597 14,447 +1.0] +19.4 1.46 1.48
502 | Furniture and home furnishingS.eeeesecececess 1,589 1,635 -2.8 ~0.4 2,545 2,640 -3.6 +98.3 1.60 1.61
505 | Metals and minerals, except petroleUm.eeessss (s) {s) (s) (s} 8,713 8,815 ~1.2 +4.4 (s) (s)
506 Electrical gOOUS..eevssscorecssosrsncccssessss 6,992 7,409 =5.6 +22.4 12,399 12,425 -0.2 +36.6 1.77 1.68
507 Hardware, plumbing, heating equipment,

and SupPlieS.iesvecasvsscescssancosscsccsssas 3,111 2,388 +7.7 +19.1 5,335 5,191 +2.8 +16.8 1.71 1.80
508 Machinery, equipment, and supplieS..eseeonsss 13,491 13,650 -1.2 +12.6 29,621 29,770 ~0.5 . +4.2 2.20 2.18
51 Nondurable gOOdS..ceesssessccscscsosessvos 61,3847 61,915 -0.1 +1.9 46,853 46,512 +0.7 +5.0 0.76 0.75
511 | Paper and paper producCtSceececesccoscssssscses 2,594 2,436 +6.5 +7.9 2,594 2,563 +1.2] +11.7 1.00] ° 1.05
514 | Groceries and related produCiS..seseesccessce 18,723 18,494 +1.2 +9.6 9,360 9,664 =3.1 +8.1 0.50 0.52
515 | Farm-product raw materialS..ceecesscssscccocs (s) (s} (s) (s) 9,012 8,694{ +3.7[ -4.6 (s) (s)
518 | Beer, wine, and distilled alcoholic

DOVErageSeansscenscsensssscsccsasssessnossoce 2,615 3,627 -27.9 +9.9 3,252 3,079 +5.6 +10.1 1.24 0.85
519 | Miscellaneous nondurable g00dS..eceesccsscscs 7,031 7,613 -7.6 -0.7 8,043 8,247 ~2.5 +7.2 1.14 1.08

Data are ADJUSTED for seasonal variation and, in the case of sales, for trading-day differences a
TOtaleeevsasesesscsesssucasscssssansnns 112,854 112,984 -0.1 +2.5 130,046 129,235 +0. 6 +9.1 1.15 i.14

50 Durable g00QS.cececcscsecsoescoscassaccsas 51,376 49,870 +3.0 +7.4 85,082 84,512 +0.7 +11.4 1.66 1.69
501 | Motor vehicles and automotive parts and

SUPPlieS.censovsccosenscssnsacsassnassoveses 10,258 10,354 -0.9 +7.5 14,641 14,219 +3.0 +20.1 1.43 1.37
502 Furniture and home furnishingSe.cecececcesercsas 1,666 1,721 =3.2 -5.8 2,576 2,691 -4.,3 +8.6 1.55 1.586
505 | Metals and minerals, except petroleWn...essss (s) (s) (s) (s) 8,855 8,754 +1.2 +4.1 (s) (s)
506 Electrical goodSeeiseesesccscosonccoascsescose 7,625 7,307 +4.4 +19.5 12,7382 12,627 +1.2] +35.4 1.68 1.73
507 Hardwaré, plumbing, heating equipment,

and SUPPLieS..eeceossvacsascscsnssnsssascscne 3,264 3,132 +4.2 +16.5 5,389 5,341 +0.9 +16.9 1.65 1.71
508 Machinery, equipment, and supplieS...scesssse 14,569 13,929 +4.6 +7.4 30,103 29,950 +0. 5] +3.4 2.07 2.15
51 Nondurable goOdS..sveessssovocssnscncessras 61,478 63,114 -2.6 -1.3 44,964 44,723 +0.5 +5.1 0.73 0.71
511 | Paper and paper productS..ecesasss 2,556 2,562 ~0.2 +4.2 2,620 2,555 +2, 5] +11.8 1.03| 1.00
514 Groceries and related products... 18,798 19,105 -1.6 +6.2! 9,455 9,484 ~0.3 +8.4 0.50 0.50
515 | Farm-product raw materialS...esesevcescccsons (s) (s) (s) (s) 7,096 6,989 +1. 5 ~4.2 (s) (s)
518 | Beer, wine, and distilled alcoholic

DeVeraEeSeancavassssasvesseasceascccsacsonse 3,174 3,346 -5.1 +3.5 3,416 3,354 +1.8 +10.9 1.03 1.00
519 Miscellaneous nondurable E000S.sessssssessecs 7,856 7,808 +0. 6] ~2.,5] 7,667 8,330 ~8.d +7.5 0.98| 1.07

Note:

1Preliminary estimates,

(S)Data do not meet publication standards.,

Totals include data for some kinds of business not shown separately.
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NOTICE OF REVISION TO MONTHLY WHOLESALE SALES, INVEN-
TORIES, AND STOCK/SALES RATIO ESTIMATES: Monthly
merchant wholesalers' sales, inventories, and stock/
sales ratios by kind of business for the United
States have been revised for the period January 1975
through January 1985 utilizing the results from the
1982 Census of Wholesale Trade and the 1983 Annual
Trade Survey. The data shown in this report reflect
this revision. Revised estimates for other months
are shown in the publication "Revised Monthly Whole-
sale Trade, Sales and Inventories: January 1975
through December 1984,"

Beginning with this report, sales estimates for addi-
tional kind-of-business categories will be presented.

Sales January 1985 sales of merchant wholesalers,
after adjustment for seasonal variation and trading-
day differences but not for price changes, were
$115.0 billion, little changed from the revised
December level of $114.9 billion, and up 2.8 percent
from a year ago. January sales of durable goods
were up 3.2 percent from December and were 8.0 per—
cent above a year ago. January sales of nondurable

goods were down 2.4 percent from December and were
1.1 percent below January 1984.
Inventories Total

inventories of wmerchant whole~

-salers, after adjustment for seasonal variation but

not for price changes, were $132.6 billion at the
end of January, 1little changed from the revised
December level of $132.2 billion, and up 9.3 per-
cent from a year ago. Inventories of durable goods
wholesalers increased 0.6 percent fram the December
level, and were 11.6 percent above a year ago.
Inventories of nondurable goods wholesalers were
little changed from December and increased 5.1 per-
cent from January 1984,

Stock/Sales Ratio The January stock/sales ratio for

merchant wholesalers, based on seasonally adjusted
data, was 1.15, unchanged from the December ratio
and above the year ago ratio of 1.09,

Data in this report are based on a sample and,
therefore, are subject to sampling and nonsampling
errors. A discussion of the reliability of the data
is on page 4.

Billions of dollars
5

Monthly Sales, Inventories, and Stock/Sales Ratios
of Merchant Wholesalers: 1977-1985

(Seasonally adjusted)
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Table 1A. Adjusted Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers: 1985 and 1984

¢SALES AND INVENTORIES 'IN MILLIONS OF DOLLARS)

1985 1985
sic KIND OF BUSINESS .
cooe NP uan, ] FEB, ] AR, ] APR, I MAY I JUNE l JuLy | AUG, ] sEP, l ocT. I NOV. l DEC,
OATA ADJUSTED FOR SEASONAL VARIATION AND, IN THE CASt OF SALES, ALSO OR TRADING=DAY DIFFERENCES
SALES, TOTALuesevsnesensnnens 114,975 1111,795(111,053|112, 147 }113,230| 116, 186 1115, 636] 114,774 | 118,749 118,575 113, 994 {114,337 |110, 013
50 DURABLE GOODS. s uvassencsasnnane 52,667 48,778 48,7941 49,716 50,674 52,126} 52,317 51,818| 91,920 51,888 | 51,780 51,505 ] 51,045

501 |MOTOR VEHICLLS & AUTo. EQUIP,
302 | FURNITURE & HOME FURNISHINGS,,
503 jLUMBER & OTH&R CONSTRUCTION MA

10,680 9,794 2,400 9,503 9,777| 10,549 | 10,339 9,703 9,848 10,332 | 10,333 10,239 | 10,492
1,812 1,898 1,948 1,990 2,097 2,351 2,123 2,262 2,112 2,066 2,042 2,137 1,935

3,575 3,5771 3,732f 3,791| 3,684| .3,730| 3,899 3,888 3,940| 3,8831 3,857] 3,729] 30642
505 | METALS & MINLRALS, Ex, PETROLEUM, 3,421 5,298] 5,329} 5,631{ 5,639| 5,408| 5,547| 5,389] 5,857| 5,654 | 5,488| 5,045| 50215
506 | ELECTRICAL GUODS.usassvnsonnenssss 1,669 6,484, 6,592 6,854} 6,919] 6,900 7,035 7,080| 7,370| 7,452 8,149| 7,723| 7i419
507 | HAKDWARE,PLUMBING & HEATING EQUIP, 323841 2,907] 3,009\ 3,045| 3,038| 3,107| 3,225 3,174| 3,150| 3,057| 3,057 3.123| 3,180
508 | MACHINERY, EQUIP, & SUPPLIES.,.,«, 14,255 13,037} 13,040| 13,434 | 13,725} 14,249 | 18,185 14,142| 13,888] 14,162 | 14,4397 13,984 | 13,010
509 | MISCELLANEQUS DURABLE G0ODS,,,.... 4,328 4,263, 4,556 4,381| 4,597\ 4,736] 4,914{ 4,950| 4,512 4,068 3,805| 4,014 3,714
51 NONDURABLE G00DSus,0vnessnrarass 62,308 | 63,017{ 62,259| 62,431] 62,556} 64,060 63,319| 62,956/ 62,829 02,685 | 62,214 62,832 | 63,868

511 | PAPER & PAPER PRODUCTS..vuvsenress 2,764 2,662 2,703 2,690 2,825 2,846 ¢ 2,974 2,963 2,9131 2,847 2,828 2,864 2,782
512 | DRUGS, DRUG PROPIETARIES AND

DRUGGISTSY SUNDRIES,svussssnners 2,219 1,803: 1,824 1,833 1,843 1,848 1,839 1,795 1,824 1,939
514 | GROCERIES & RELATED pRODUCTS

515 | FARM=-PROBUCT RAW MATERIALS,,,,

: 1,961 1,9741 2,045
. 17,909 16,9201 17,243| 17.426| 17,728| 17,788 17,463| 17,396| 17,728 17,600 | 17,812 | 17,636 | 18,090

. 9,640 11,210. 10,866| 10,339 10,197] 10,799 ! 10,201 10,308| 10,156| 10,011 | 9,290| 10,199 | 10,494
518 | BEER, WINE, & DISTILLED BEVERAGES, 3,136| 3,028 3,037| 3,0421 3,045 3,115, 3,162| 3,169] 3,192] 3,199! 3203 3,115| 3,277
519 | MISC, NONDURABLE GOODS,,sseeenpass 8,383 #8,538. .8,268| 7,920 8,560\ 8,665| 8,800 8,393| 8,395| 8,002 8,328| B,402]| 8,373

INVENTORIES, TOTALouvsesaseoes 132,608 121,337:122,918|123,977 125,659| 126, 742 |126, 745 | 128,577| 129,433 130,610 |131,023 [132,501 132, 208
50 DURABLE GO0DS.suyuressvsnennase 86,984 | 77,926/ 78,720| 19,918 80,255| 80,962 | 81,871| 82,913] u3,908| u4,882 | 85,208 65,868 | 86,436
501 | MOTOR VEHIGLES & AUTQ, EQUIP. 4.4, 15,123| 12,669 12,980 13,045| 13,029] 12,9801 13,010| 13,139} 13,528| 14,702 | 14,294 14,412 | 14,763
502 | FURNITURE g HOME FURNISHINGS., ... 2,826| 2,5891 2,612| 2,607 2,651 2,705| 2,750| 2,700) 2,747| 2,760 2,843| 2,937 2,947
505 | METALS & MINERALS, EXx. PETROLEUM,. 9,297 8,904l 8,879 9,047! 9,166| 9,223| 9,512] 9,595

9,678| 9,224 9,139] 9,190| 9,147
. 13,0591 9,574 9,680 9,933| 10,327 10,685] 10,917| 11,441 11,793] 12,151 | 12,206 | 12,467 | 12,864
. 5,819| #4,983| 5,085\ '5,177) 5,181 5,289 5,243| 5,375 5,515( 5,583 | 5,686 5,753 5,768

506 | ELECTRICAL GUOODS..vepvenorenses
507 | HARDWARE,PLUMBING & HEATI

508 | MACHAINERY, EQUIP, & SUPPLIES,,,. ... 29,942| 28,762 28,696 29,053| 28,946| 29,200 29,659| 29,649| 29,850| 29,671 | 29,948 | 29,877 29,768
51 NONDURABLE G00DS o, snsavarsnnnss 45,6241 43,411) 44,198| 44,059 | 45,404} 45,780 44,874| 45,604] 45,525| 45,728 | 45,815] 46,633 | 45,772
511 | PAPER & PAPER PRODUCTS,,.,00eessss 23,7901 2,498 2,569| 2,595! 2,641| 2,679 2,678| 2,708| 2,724| 2,693 2,726| 2,789| 2,729
514 | GROCERIES & RELATED PRODUCTS . 9,1711 8,485 8,775| 8,732| 9,035 9,175| 8,895| 9,416| 9,395] 9,367} 9,530] 9.516| 92300
515 | FARM<PRODUCT RAW MATERTALS, ... ... 68,8551 7,199] 7,228) 7,210] 7,748 7,844 7T,4i2| 6,823 7,193] 7,055 6,861| 7,166 6,779
518 | BEER, WINE, & DISTILLED BEVERAGES, 3,8010 33,0861 3,229) 3,334| 3,284] 3,120 3,150] 3,244| 3,170 3,316 | 3,283| 3.250| 3332
519 | MISC, NONDURABLE GOODS...seoeonsss 8,641| 8,070} 8,397| 8,616 8,703| 8,848| 8,629! 8,823\ 8,951| 8,838 8,824| 9,320] 9,400

STOCK/SALES RATIOS, TOTAL.,.. 1.15 1,09 1.11 1
50 DURABLE GOODS

211 1.11 1.09 1.10 1,12 1.13 1,14 1
tetrerrrenaraanets 1.65 1,60 1,61 1.61 1.58 1,55 1,56 1.60 1.62 1,64 1,65 1.67 1.69

301 [ MOTOR VEHICLES & AUTo, EQUIP, ..., 1.482 1.29 1,38 1,37 1.33 1.23 1.26 1.35 1.37 1.42 1,38 1.41 .41
502 | FURNITURE & HOME FURNISHINGS,,,,., 1,56 1,36 1,34 1,31 1.26 1,15 1.30 1.19 1.30 1.34 1.39 1,37 1,52
505 [ METALS & MINERALY, EXx, PETROLEUM., 1,71 1,68 1.67 1,61 1.63 1,71 1.71 1,78 1.65 1,63 1.67 1.69 1.75
506 | ELECTRICAL GOODS,,,,,.

teeencesse, 1,70 1,48 1.47 1.45 1.49 1,55 1.55 1,63 1.60 1,63 1,50 1,61 1,73
507 | HARDWARE , PLUMBING & HEATING EQUIP

o 1,72 1.71 1.69 1.70 1.71 1,70 1,63 1,69 1,75 1,83 1,85 1.84 1.81
508 | MACHINERY, EQUIP, & SUPPLIES,,,... 2.10 2.21 2.20 2.16 2,11 2,05 2,09 2,10 2415 2.10 2,07 2,14 2,14
51 NONDURABLE G00US. ., 0uvusenncnese 0,73 0,69 0,71 0,71 0.73 0,71 0,71 0,73 0,72 0.73 0,74 0,74 0,72

511 | PAPER & PAPER PRODUCTS. 4 ouprunens 1,01 0,94 0,95 0,96 0.93 0,94 0,90 0,91 0,94 0.95 0,96 0.96 0,98
514 | GROCERIES & HELATED pRQDUCTS, 0.51 0,50 0,51 0,50 0,51 0,52 0.51 0,54 0,53 0.53 0,55 0,54 0.51
515 | FARM-PRODUCT RAW MATERIALS,,, 0,71 0,64 0,67 0,70 0,76 0,73 0,73 0,66 0,71 0,70 0.74 0,70 0,65
518 | BEER, WINE, & DISTILLED BEVER 1.08 1,02 1.06 1,10 1,08 1.00 1.00 1,02 0.99 1,04 1.02 1.04 1.02
519 | MISC, NONDURABLE GOODS....esennses 1,03 0,95 1,02 1,09 1,02] " 1,02 0.98 1.05 1,07 1,10 1,06 .11 1.12

PPREL IMINARY ESTIMATh. SEE SAMPLE DESIGN AND ESTIMATION PROCEDURES IN REVISED MONTHLY WHOLESALE TRADE, SALES AND INVENTORIES:

NOTE1 PRELIMINARY INVENTORIES ESTIMATES HAVE BEEN MODIFIED PRIOR TO PUBLICATION BASED ON PAST ReLATIONSH
MERCHANT WHOLESALERS TOTALS AND GROUP TOTALS INCLUDE DATA FOR .SOME KINDS OF BUSINESS NOT SHOWN SEPARATELY,

JANUARY 1975-DECEMBER 19g4,
IPS BETWEEN PRELIMINARY AND FINAL ESTIMATES,



Table 1B. Unadijusted Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers: 1985 and 1984

{SALES AND INVENTORIES IN MILLIONS OF DOLLARS)

1985 1984
SIC KING UF BUSINESS ToTAC
CoDE JANP] Jan, l FEB. | MAR, | APR, I HAY I JUNE I JULY I UG, I sep, l ocT, I Nov, l DEC, oAl
DATA NOT ADJUSTED FOR SEASONAL VARIATION OR TRADING-DAY DIFFERENCES
| SALES, TOTAbuea,vasvesssnnsse 112,1021105,9501105,1861117,669 (110,781 {123,039]117,922} 112,486 1117,273 |109,640 [120,843 {116,315 |111, 747 1,368,851
50 DURABLE GUODS .4 ssoesscannaonsen 49,296) 44,193 | 45,915] 51,804 49,9141 54,367| 54,096] 51,041 | 54,256 | 50,591 56,078] 52,226] 48,901 613,382
501 [MOTOR VEHICLES & AUTO, EQUIP, ,,., 10,306] 9,148 8,921] 10,121) 9,885 11,006 ti,052] 9,693 9,937] 9,299{ 10,963 10,321 10,093 120,499
502 |FURNITURE & HOME FURNISHINGS,.,.... 1:725[ 1,733 1,897 2,069] 27135 2,4311 2,125 2,061 2,154 ] 2,043 2,308 2,222! 1,776 24,984
503 |LUMBER & OTHER CONSTRUCTION MAT... 3,114 3,0331 3,187| 3,545) 3,651} 4,0321 4,184| 4,079 4,555| 3,061| u,370| 3,815] 30121 45,533
505 |METALS a MINERALS, EX, PETROLEUM,. 3,302| 5,007 5,281 6,188 5,6781 5,841 5,725| 5,195 6,074) 5,456| 5,483| 5,156| 4,881 65,965
506 [ELECTRICAL GUODSueuusevrvsasonnsse 7,086y 5,7901 6,144 6,916 6,504! 6,935| 7,225 7,132| 7,680 7,772 8,695 7,8471 7,508 86,148
507 | HARDWARE ,PLUMBING & HEATING EQUIP, 3,21 2,6951 2,708/ 2,978 2,977| 3,185 3,273} 3,358 | 3,430| 3,066| 3,363| 3,160{ 2,980 37,173
508 | MACHINERY, EQUIP, & SUPPLIES,.,s.e, 13,8281 11,929 12,427| 14,186 13,588 15,061 | 14,653] 13,718 | 14,430 { 13,751 15,132 13,9841 13,585 166,444
509 | MISCELLANEQUS DURABLE GOODS,...... 451251 3,952 4,337 4,547| 4,372] 4,641| 4,432 4,608| 4,774 4,109] 4,425| 4,803| 3,814 52,414
51 NONDURABLE GOODS sy, 0nsennencnsns 62,806| 61,757 59,271| 65,865| 60,867/ 68,672 63,826 61,445 | 63,017 | 59,049 64,765 64,089] 62, au6 755,469
511 | PAPER & PAPER PRODUCTS.4vesensssns 2,798 2,590 2,633 2,824| 2,689f 2,934 2,992] 2,830 3,096 2,764| 3,012 2,913] 2,623 33,900
512 | DRUGS, DRUG PROPIETARIES AND
DRUGGISTS! SUNDRIES.,,e0esevnses 2,250 1,776 1,738 11,8661 1,843 1,905| 1,854 1,690] 1,864| 1,904] 2,092] 1,994| 1,980 22,506
514 | GROCERIES & RELATED pRODUCTS . 17,837| 16,2771 16,467] 17,687/ 17,267} 18,8551 17,707) 17,431 | 18,437 | 17,142] 18,039] 17,601] 175620 210,530
515 | FARM=-PRODUCT RAW MATERIALS,,...... 10,5081 11,9501 10,540 11,8901 9,422| 12,268| 9,548] 9,277 9,283| 8,459 9,717| 11,107} 10,819 124,280
518 |#EER, WINE, & DISTILLED BEVERAGES, 2,600 2,365} 2,493| 2,948) 2,8411 3,402| 3,352| 3,308| 3,498| 3,013] 3,408 3.426] 3,605 37,659
519 | MISC, NONDURABLE GOOBS,,.,40us0eses T,49691 7,522 7,268| 8,657| 8,757) 10,658( 9,566| 8,057 | 8,345| 7,402] 8,453] 8167 8,088 100,940
INVENTORIES, TOTALausoasassos 133,261122,0261123,669/125,070 (126,490 {125,714 | 125,388 | 126, 323 |127, 188 {129,996 |132, 155 134,248 {133,281 )
50 DURABLE GU0DS, ¢4 y.nreneonnnners 85,766| 76,835 76,012| 79,998 80,496 81,124( 82,444 83,079 | 84,076 | 85,731 85,378 85,6101 86,090 (X)
501 | MOTOR VEHICLES & AUTD. EQUIP, ..., 13,093} 12,644 12,980| 13,1361 13,146 12,863 12,867 13,008 | 13,149 | 14,834 | 14,437 14,571 | 14,940 (X)
502 | FURNITURE & HOME FURNISHINGS,,....| . 2,798} 2,561| 2,633 2,649| 2,662{ 2,700{ 2,797 2,684 2,755| 2,799| 2,806| 2,887 2,903 (X)
505 | METALS & MINERALS, EX. PETROLEUM..| - 9,120 8,735 8,817 8,929/ 8,9091 9,297] 9,588 ‘9,672 9,804 9,335| 9i121| 9,291 9,229 X
506 | ELECTRICAL GUODS, 0\ verenononsens 12,680, 9,287 9,361| 9,734] 10,255] 10,664( 11,037] 11,647 | 11,970 | 12,443 | 12)536 12,5541 12,710 (X)
507 | HARDNARE ,PLUMBING & HEATING EQUIP,| .. 5,743 4,918] 5,105 5,255 5,378( 5,395/ 5,264 5,439 5,521| 5,522| 5,583] 5626 5,589 3
508 | MACHINERY, EQUIP. & SUPPLIES,,,,..| - 29,463| 28,273| 28,380 29,227 29,235 297492{ 307134 29,768 | 29,790 | 29,790 29,918 29,4591 29,619 (X)
51 NONDURABLE GOOUS.4, seansvnnssssn 47,495 45,191 45,657| 45,072} 45,9941 44,590| 42,944 43,204 | 43,112 va4,265{ 46,777 48,6381 47,191 Xy
511 [PAPER g PAPER PRODUCTS,,.0eeseeees 2,757 2,468| 2,551| 2,561| 2,607| 2,703] 2,689 2,743| 2,757| 2,677] 2,710 2,8011 2,724 13}
514 | GROCERIES & RELATED PRODUCTS...... 2,0521 8,375| 8,915/ 8,793| 6,890 9,083] 8,824 9,181 ] Sy010| 9)320] 9)8ss 10,030! 9,346 (X)
515 | FARM=-PRODUCT RAW MATERIALS,,... ... 8,644) 9,003 8,413 7,880| 7,748| 6,338/ s5,633] 5,260| 5,819] 6,067| 75197| 8575 8,338 (X)
518 | BEER, WINE, & DISTILLED BEVERAGES, 3,2311 2,935 3,048 3,274} 3,300| 3,142 3,213| 3,335| 3,160 3,313| 3510 3,507 3,059 (X}
519 | MISC, NONDURABLE GOODS.,4ryese0ses 9,056/ 8,449 9,035| 9,521| 9,5991 &,804] 8,120| 8,311| 8,217| 8,175| e.524| 9236 9,287 13
STOCK/SALES RATIOS, TOTAL.,., 1,19 1,15 1.18 1,06 1,14 1.02 1,06 1.2 1,08 1,19 1.09 1,15 1.19 X
50 DURABLE B00DS., 00, 0nnsnnnsnnsne 1,74 1,74 1,70 1,54 1,61 1,49 1,52 1,63 1,55 1,69 1,52 1,64 1.76 X)
501 | MOTOR VEHICLES & AUTO, EQUIP, ..., 1,46 1,38 1,45 1.30 1.33 1.16 1.16 1,34 1.32 1,60 1,32 1,41 1,48 (X)
502 | FURNITURE & HOME FURNISHINGS,,.... 1,62 1,48 1,39 1.26 1,25 1,11 1.32 1,30 1.28 1,37 1,22 1,30 1.63 X)
505 | METALS & MINGRALS, £x. PETHOLEUM., 1.72 1.74 1,67 d.44 1.57 1,59 1,67 1,86 1,61 1,71 1,86 1,80 1.89 3]
506 | ELECTRICAL GUODS.\vuueerononvanonny 1,79 1,60 1,52 1,41 1,58 1,94 1,53 1,63 1,56 1,60 1044 1,60 1.69 (X)
507 | HARDWARE,PLUMBING & HEATING EQUIF., 1,79 1,82 1,89 1.76 1.81 1,69 1.61 1,62 1,61 1,50 1.65 1,78 1.88 33}
508 | MACHINERY, EGUIP, & SUPPLIELS,,,... 2,19 2,37 2,28 2,06 2.15 1,96 2,06 2,17 2,06 2.17 1,98 2.11 2.18 [£.3]
51 NONDURABLE GOODS+ 40 euosoasnnnnss 0,76 0,73 0,77 0,68 0,76 0,65 0,67 0,70 0,68 6.75 0,72 0,76 0,75 (x)
511 | PAPER g PAPER PRODUCTS,,,,v00seses 0,99 0,95 0,97 0,91 0.97 0,92 0,90 0,97 0,89 0,97 0,90 0,96 1.04 Xy
514 | GROCERIES & RELATED PRODUCTS,.,.er 0,51 0.51 0,54 0,50 0,51 0,48 0,50 0,53 0,49 0.54 0,55 0,57 0,53 (X)
515 | FARM-PRODUCT RAW MATERIALS,,...... 0,82 0,76 0,80 0,66 0,82 0,92 0,59 0,56 0,63 0,72 0,74 0,77 0.77 (X)
518 | BEER, WINE, & DISTILLED BEVERAGES, 1,24 1,24 1,22 1.11 1,16 0,92 6,96 1,01 0.90 1,10 1,03 1.02 0.85 (x)
519 [ MISC. NONDURABLE GOODS. 0y 0pasayes 1.21 1,12 1,24 1,10 1,10 0,83 0,85 1,03 0,98 1,10 1.01 1,13 1,15 (X)

PPRELIMINARY ESTIMATE,
(X) CUMULATIVE DATA ARE HoT

NOTE s

PRELIMINARY INVENTORIES ESTIMATES HAVE BEEN MODIF
MERCHANT #HOLESALERS TOTALS AN

D GROUP TOTALS INCLUDL DATA FOR SOME KINDS

SEE_SAMPLE DESIGN AND ESTIMATION PROCEQURES IN R
APPLICABLE FOR INVENTORIES

EVISED MONTHLY WHOLESALE TRAUE,

PUBLICATION BASED ON PAST R
OF BUSINESS NOT SHOWN SEPA

OR STOCK/SALES RATIOS, CUMULATIVE SEASONALLY AUJUSTE
1ED PRIGR TO

SALES AND INVENTORIESS
D SALES ESTIMATES ARE NOT TABULATED,

JANUARY 1975-DECEMBER 1984,

LLATIONSHIPS BETWELN PRELIMINARY AND FINAL ESTIMATES.

RATELY,



Table 2. Percent Change in Sales and Inventories of Merchant Wholesalers

UNADJUSTED ADJUSTED !
INVENTURIES, INVENTORIES,
SALES END=OF ~MONTH SALES END=OF =MONTH
(AT COST) (AT COST)
SIC KINU OF BUSINESS
copE
JAN, JaN, JAN, JAN, JAN, JAN, JaN, JAN,
1985 1985 1985 1985 1985 1985 1985 1985
FROM FROM FROM FROM FROM EROM FROM FROM
DEC, JAN, VEC, JAN, VEC, JAN, DEC, JAN,
1984 1584 184 1984 1964 1984 1984 1984
TOTAL s ervvnnacnossosnncsrnse +0,3 +5,8 0,0 +9,2 40,1 +2.8 40,3 +9,3
50 DURABLE GOODSuaesyeeronssavanse +0.8 +11,5 0.4 +11,6 +3.2 +8,0 +0.6 +11.6
501 |MOTOK VEHICLES & AUTy, EQUIP, ..., +2.1 +12,7 +1.0 +19.4 +1.8 +9,0 +2,4 +19.4
502 |FURNITURE & HOME FURNISHINGS,.,.s, =2.9 0,5 =3.6 +9,3 6.4 =4.,5 o1 +9,2
503 |LUMBER & OTHER CONSTRUCTIOW MAT,., -0,2 +2.17 (S) (S) ~1.8 -0,1 15) (S)
505 |METALS & MINERALS, Ex, PETROLEUM., +8.6 45,9 1.2 44 44,0 +2,3 +1,6 a4 ,4
506 JELECTRICAL GUOODS,, a0, 0eansosnnnsts =5.6 +22.4 -0.2 4+36,5 +3.4 +18,3 +1.5 +36,.4
507 HARDWARE,PLUMBING & HEATING EQUIP, +7.8 +19,1 +2,.8 +16,8 +6.4 +16.,4 40,9 +16,8
508 |MACHINERY, EWUIP, & SUPPLIES,,.,., -1,2 +12,6 ~0,5 4,2 +2,4 +9,3 +0,6 w1
509 |MISCELLANEQUS DURABLE GOODS,,,..s. +8.2 w40 (s) (s) +16,5 +1.5 sy tS)
51 NONDURABLE GOODS .y, s00insarenses -0.1 *1,7 +0,6 45,1 2.4 wl, i ~0,3 +5.1
511 |[PAPER & PAPEK PRODUCTS.seessnnsanss 46,5 +7.9 +1.2 +11,7 =046 +3.8 +2,2 +11.7
512 |DRUGS, DRUG PROPIETARIELS
ORUGGISTS! SUNDRIES,.seses . +13.6 +26.7 (5) (S) +8.5 +23,1 (s (S)
514 |GROCERIES & KELATED pROUUCTS .o +1,2 49,6 -3,1 +#8,1 1.0 45,8 1.4 +8,1
515 |FARM=PRODUCT RAW MATERIALS...peqsss -2,9 ~12,1 +3,7 ~4,6 -8,1 -14,0 +1.1 -4,8
518 [BEER, WINE, & DISTILLED BEYERAGES, =27.9 +9,9 45,6 +10.1 4,3 +3.,6 +2,1 +10,2
519 [MISC. NOMDURABLE GUODS.eesveanvass =747 0,7 -2.5 +7.2 +0,1 1.8 ~8.1 +7.1

S DATA DO NOT MEET PUBLICATION STANDARUS,

*ADJUSTED FOR SEASONAL VARIATION AND, IN THE CaSk OF SALES, alLS0 FOR TRADING=DAY DIFFERENCES,.

EXPLANATORY MATERIAL

Scope of Survey

Wholesale trade, as defined in Major Groups 50 and 51 of the
1972 edition of the Standard Industrial Classification Manual’
and the 1977 Supplement and as covered in the 1977 Economic
Censuses, includes establishments or places of business
primarily engaged in selling merchandise to retailers; to industrial,
commercial, institutional, farm, or professional business users;
to other wholesalers; or acting as agents or brokers in buying
merchandise for or selling merchandise to such persons or
companies.

The principal types of establishments included are: (1) mer-
chant wholesalers who take title to the goods they sell, such
as wholesale merchants or jobbers, industrial distributors, volun-
tary group wholesalers, exporters, importers, cash-and-carry
wholesalers, drop shippers, major distributors, retailer
cooperative warehouses, terminal elevators, and cooperative
buying associations; (2) sales branches and sales offices (but
not retail stores) maintained by domestic manufacturing or
mining enterprises apart from their plants or mines for the pur-
pose of marketing their products; and (3) agents, merchandise
or commodity brokers, and commission merchants.

This survey is limited to merchant wholesalers {described
under category 1 above), who constitute the major portion of
the broad field of wholesale trade, and excludes the other types
of wholesale trade. All kinds of business in which merchant
wholesalers operate are represented in this survey.

Also included in this survey are the sales and inventories of
central administrative offices and auxiliaries of merchant
wholesale establishments and manufacturers’ sales branches of
ferrous metal service centers SIC (505).

'Executive Office of the President, Office of Management and Budget,
Standard Industrial Classification Manual, 1972, and the 1977
Supplement. )

Reliability of Data

There are two types of errors possible in an estimate based
on a sample survey—sampling and nonsampling. Sampling
errors occur because observations are made only on a sample,
not on the entire population. Nonsampling errors can be
attributed to many sources in the collection and processing of
data. The accuracy of a survey result is determined by the joint
effects of sampling and nonsampling errors.

The estimates of the coefficients of variation in percent for
sales and inventories at the level of detail provided in this publica-
tion are shown in table 3. Note that the particular sample used
in this survey is one of a large number of all possible samples
of the same size that could have been selected using the same
design. In about two out of three (67 percent) of these samples,
the estimate would differ from a complete enumeration by less
than the corresponding percent for that estimate shown in the
sampling variability table. In about 19 out of 20 (95 percent)
of these samples, the estimate would differ from the results of
a complete enumeration by less than twice the percentages
shown.

The coefficient of variation also measures certain non-
sampling errors but does not measure any systematic biases in
the data. Bias is the difference, averaged over all possible
samples of the same size and design, between the estimate and
the true value being estimated.

A major source of bias in the published estimates is due to
imputing data for nonrespondents, for late reporters, and for data
which fail edit. For all kinds of business combined, imputed data
amount to about 14 percent of the sales estimates and 21 per-
cent for inventories.

Differences between preliminary and final estimates? of
seasonally adjusted sales ranged from approximately +0.6 per-

2See Sample Design and Estimation Procedures in Revised Monthly
Wholesale Trade, Sales and Inventories: January 1975-December 1984.



cent to -0.9 percent for the past 12 months. During the same
period, the average of the absolute differences was 0.4 percent.
The corresponding range for inventories was approximately +0.5
percent to -0.9 percent for the past 12 months. The average
of the absolute differences was 0.3 percent.

Sample Design and Estimation Procedures

See Revised Monthly Wholesale Trade, Sales and Inventories:
January 1975-December 1984 for a full description of the sam-
ple design and estimation procedures.

Benchmarking

Wholesale sales and inventories estimates in this report reflect
the results of a benchmarking® operation which made use of the
results* tabulated in the 1977 and 1982 Censuses of Wholesale
Trade and revised 1978 through 1981 and 1983 annual
estimates. The revised annual estimates were made comparable
to the results tabulated in the 1977 and 1982 Censuses of
Wholesale Trade and maintained as best as possible the year-
to-year trends previously published prior to this benchmarking
operation.

Monthly wholesale sales and inventories were
revised for the period January 1977 through December 1984
in a manner designed to minimize the differences in the month-
to-month trends between the revised and unrevised series. The
estimates for the unrevised series were derived by using com-
posite estimating procedures. As part of the revision process,

revised monthly data for 1978 through 1981 and 1983 were

constrained to be equal to the revised annual estimates for these
years and the 1977 and 1982 monthly estimates were con-
strained to be equal to the results tabulated in the 1977 and
1982 Censuses of Wholesale Trade.

Through the use of carry-forward factors, the effect of the
revision process was applied to composite estimates subsequent
to December 1983. These factors were derived at various kind-
of-business levels and are held constant until the next
benchmarking operation. Aggregate level estimates were derived
by summing appropriate three-digit kind-of-business estimates,
thereby assuring additivity.

Classification Differences Between Monthly Survey
and 1977 and 1982 Censuses of Wholesale Trade

For SIC 505, the monthly survey included merchant
wholesalers as well as sales branches of ferrous metals service
centers with inventories. Therefore, the 1977 and 1982 cen-
sus sales estimates used as benchmarks, included the receipts
of merchant wholesalers and sales branches of ferrous metals
service centers with inventories.

Establishments in the census classified in the Farm-Product
Raw Materials group (SIC 515) included as sales, products pur-
chased and transferred to other company establishments. In the
monthly survey, inter-company transfers are not included in
sales. Because of the differences, the 1977 and 1982 sales for

3For a more detailed description, see the section dealing with revisions
to published data in the Current Business Report Revised Monthly
Wholesale Trade: January 1975 through December 1984.

*Inventory estimates for December 1977 and 1982 were computed
by multiplying the stock/sales ratios obtained from the annual surveys
by the census sales for these years. This methodology was implemented
because census estimates do not include inventories of auxiliary and
central administrative offices of merchant wholesale establishments
which are included in the monthly and annual surveys,

the SIC were obtained from the 1977 and 1982 Annual Trade
Surveys (ATS).

Inventories were not benchmarked to the census levels since
the census of wholesale trade does not include inventories of
auxiliary and central administrative office of merchant wholesale
establishments which are included in the monthly survey. The
inventory estimates for December 1977 and 1982 were com-
puted by multiplying the stock/sales ratios obtained from the an-
nual surveys by the census sales for these years.

Unpublished Data

Sales and inventory estimates for unpublished three-digit and
four-digit wholesale trade categories are not included in this
publication because the sampling variability associated with
these data do not meet publication criteria. The Census Bureau
on written request will release these 1985 monthly data for in-
dividual use, though not for publication.

befinition of Terms

Sales. Sales include the following: merchandise sold for cash
or credit at wholesale and retail by establishments primarily
engaged in merchant wholesale trade; receipts from customers
for rental or leasing of equipment, instruments, tools, etc.;
receipts for delivery, installation, alteration, maintenance, repair,
storage, and other services; and gasoline, fiquor, tobacco, and
other excise taxes which are paid by the manufacturer and
passed along to the wholesaler. Sales are net after deductions
for refunds and allowances for merchandise returned by
customers. Sales which are made on an agency basis for others
are included as gross sales. Direct shipments on orders from
wholesalers are also included in sales. Total sales do not include
nonoperating income from sources such as investments, rental
or sale of real estate, etc.

Sales exclude sales and excise taxes collected directly from
customers and paid directly to a local, State, or Federal tax
agency. Also excluded are receipts from customers for carry-
ing or other credit charges.

Inventories. Inventories represent stocks at cost of merchandise
owned by merchant wholesalers at the end of the month
regardless of location except for goods held outside the United
States. Goods held on consignment and items not held for sale
such as fixtures, equipment, and supplies are not included.
Goods held in foreign trade zones in the United States are also
included.

Stock/ Sales Ratios. The stock/sales ratios are derived by dividing
the dollar value of inventories by the dollar value of sales. No
adjustment is made in these ratios for the markup in sales which
may vary from trade to trade.

Kind-of-Business Classifications

The durable goods group includes establishments primarily
engaged in the distribution of goods classified in SIC major group
50. This group includes establishments classified in SIC groups
501 through 5089.

The nondurable goods group includes establishments primarily
engaged in the distribution of goods classified in SIC major group
51. This group includes establishments classified in SIC groups
511 through 5189.

For a further description of the kinds of business included in
the major groups see the 1972 Standard Industrial Classifica-
tion Manual and the 1977 Supplement.



Adjustment for Seasonal and Trading-Day Variation

Seasonal factors for adjusting data in this publication have
been developed by the method described in the X-11 Variant
of the Census Method Il Seasonal Adjustment Program, U.S.
Bureau of the Census Technical Paper No. 15, revised 1967.

Trading-day factors for adjusting sales estimates were also
derived from the X-11 program.

Seasonal adjustment of estimates is an approximation based
on past experiences, and therefore, will be less precise to the

extent that current competitive pressures, changes in economic
conditions, and other elements introduce significant changes in
seasonal and trading-day patterns.

A descnptlon of the trading-day adjustment procedure may
be found in Estimating Trading-Day Variation in Monthly
Economic Time Series, Bureau of the Census Technical Paper
No. 12, 1965. Additional details concerning the seasonal ad-
justment procedure may be obtained from the Chief, Business
Division, Bureau of the Census, Washington, D.C. 20233.

An electronic version of this report is available through a commercial vendor as part of CENDATA, the Census

Bureau’s on-line information utility. For further information, contact Customer Services, DUSD, Bureau of the
Census, Washington, D.C., 20233 or call (301) 763-4100.

Table 3. Coefficients of Variation of Sales and Inventories

(In -percent)

Sales Inventories
Coefficients of Coefficients of Coefficients of Coefficlents of
sIC variation of Coefficients of variation of variation of Coefficicats of variation of
Kind of business variation of the variation of the
code the preliminary the ratio of two the preliminary the ratio of two
final estimates final estimates
estimates consecutive months estimates consecutive months
Range Median Range Median Range Median Range Median Range Median ‘ Range Median
Merchant wholesalers, total.... 1.3-1.6 1.4 1.2-1.7 1.3 0.5-0.8 0.6 1.2-1.7 1.4 1.1-1.5 1.4 0.3-0.6 0.4
50 Durable goods, total.....c.evevee 1.3-1.8 1.6 1.4-1.5 1.4 0.6-1.1 0.8 1.6-2.1 1.8 1.4-2.0 1.7 0.3-0.4 0.3
501 Motor vehicles and automotive parts
and SUPPLieS...ucverercacnrsascronss 2.6-4.3 3.5 3.1-5.2 3.3 1.2-2.3 1.8 2.6-4.1 3.4 2.7-4.2 3.3 0.7-2.7 1.0
502 | Furniture and home furanishings....... 9.9-11.6 10.9 9.0-10.6 10.2 2.8-5.8 .64 11.1-13.4§- 12.9 ] 11.5-13.2 12.4 1.2-1.9 1.6
503 Lumber and other construction . .
matertals..oveeeroaonsacosnsonns vee 5.3-6.9 6.2 4,6-6.4 5.9 1.9-3.7 2.1 (s) (s) (s) (s) () ()
505 | Metals and minerals, except petroleum 4.1-6.9 5.1 4.0-6.4 4.7 1.1-4.8 2.9 3.9-4.8 4.3 3.7-4.6 4.0 0.6-1.3 1.1
506 | Electrical g00dS.....escossscnecvocns 8.3~10.0 9.0 7.7-9.4 8.8 0.7-3.2 2.1 6.0-7.6 7.0 5.8-7.6 6:7 0.5~1.2 0.9
507 | Hardware, plumbing, heating equip-
ment, and supplies........ceveevanns 5.2-1.0 6.5 5.2-7.4 5.7 1.2-4.9 2.5 5.3-6.1 5.9 5.4~6.1 5.9 0.5-1.2 0,7
508 | Machinery, equipment, and supplies... 2.4-3.3 3.0 2.7-3.1 2.8 0.9-1.9 1.4 3.4~4.0 3.7 3.2-3.7 3.6 0.5-0.8 0.6
509 | Miscellaneous durable goods.......... 3.7-4.9 4.2 3.7-4.6 4.2 1.7-3.1 2.5 (s} (s) (s) {s) {s) (s)
51 Nondurable goods, total.......... 2.5-3.0 2.7 2.4~3.0 2.5 0.7-1.2 0.8 2.1-2.8 2.5 2.3-2.6 2.5 0.5-1.4 1.0
511 | Paper and paper productS.........-... 4.0-5.8 5.2 4.1-5.2 4.5 1.1-2.1 1.9 6.3-7.4 7.2 6.5-7.5 7.1 0.5-1.6 1.0
512 Drugs, drug proprietaries and drug- R . )
E15t8" BUNAPIES .- eneueneerssnnn 5.1-8.6| 6.8] s.5-10.1) 6.5] 1346l 32 OIS ] (s) (s)
514 | Groceries and related ‘products.. 4.6-5.9 5.1 4.7-5.4 5.1 1.0-1.4 1.3 4.0-5.7 5.0 4.3-5.9 5.0 0.7-3.3 1.8
515 | Farm-product raw materials........... 3.4-5.7 4.9 3.1-6.1 4.5 1.9-3.8 2.6 3.3=5.0 5.8 3.3<5.7 4.1 1.2-7.1 1.7
518 Beer, wine, and distilled alcoholic
DEVEIaZeS .« oorrraseresossssrsvonens 6.1-7.2 6.7 5.7-8.2 6.8 1.3<3.7 1.7 4.3-5.4 4.8 4.5-5.6 4.8 0.9-1.8 1.6
519 | Miscellaneous nondurable goods....... §4.9-5.4 5.1 3.5-5.5 4.4 2.2-3.3 3.0 8.1-10.3 8.7 7.8-10.0 B.4 0.9-3.9 2.1

s Data do not meet publication standards.

Note:’

Coefficients of variation are based on data unadjusted for seasonal variations or trad:ng—day differences.

variation are based on data for August 1984 through January 1985.

The range -and median coefficients of
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Table 4. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers: January 1984-August 1985

1984 . ' 1985
csoiice Kind of business
Jan. Feb. Mar., Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb.‘ Mar. Apr. May June July Aug.
Sales!, total.i.....eeseens | 0,955 } 0.948 | 1.051 | 0.979 | 1.057 [ 1.015 | 0.981 | 1.020 | 0.956 | 1.059 |1.015 | 0.974 | 0.982 | 0.912 | 1.020 | 1.004 | 1.047 | 1.000 | 0.998 1.000
50 Durable goOdS........ P 0.906 | 0.941 | 1.042 ;{ 0.985 | 1.043 | 1.034 [ 0.985 | 1.045 | 0.975 | 1.083 | 1.014 ;0.958 | 0.936 | 0.902 } 1.004 | 1.007 | 1.034 | 1.022 | 1.008 1.024

501 | Motor vehicles and auto, equip... | 0.934 | 0.949 [ 1.065 | 1.011 { 1.049 | 1.069 {0,999 | 1.009 | 0.900 | 1.061 | 1.008 | 0.962 | 0.965 | 0.908 | 1.028 | 1.026 | 1.047 | 1.057 | 1.021 0.988

502 | Furniture and home furnishings... | 0.913 | 0.974 | 1,055 { 1.018 | 1.034 | 1.001 0,911 {1.020 | 0.989 | 1.130 | 1.040 [©0.918 | 0.952 [0.925 | 1.031 | 1.038 | 1.030 | 0.985 { 0.938 0.985

503 Lumber and other construction
materials.....coiouvenvssevasaa, | 0,848 ] 0.854 | 0.935 [ 0,991 | 1.081 | 1.073 | 1.049 | 1.156 | 1.020 | 1.133 [ 1.023 | 0.857 | 0.871 | 0.817 | 0.911 | 1.008 | 1.079 | 1.061 | 1.070 1.120
505 | Metals and minerals, ex. petro-
letm..veruosens ievssseeesenraess | 0.945 { 0,991 1.099 1.007 1.080 | 1.032 0.964 | 1,037 | 0.965 | 0.999 | 0.947 0.936 0.978 | 0.952 1.060 | 1.035 1.067 1.021 0.984 1.023

0.932 | 1.009 | 0.940 | 1.005 | 1.027 {1,013 | 1.042 | 1.043 11.067 |1.016 | 1.012 | 0.924 ] 0.894 } 0.983 | 0.969 0.977 | 1.028 | 1.034 1.041
507 | Hardware, plumbing & heatingequip. | 0.927 | 0.900 | 0.978 { 0.980 | 1.025 [ 1.015 | 1.058 | 1.089 | 1.003 | 1.100 | 1.012 |0.937 | 0.949 | 0.860 | 0.949 | 0.994 1.017 | 1.007 | 1.081 1.064
508 | Machinery, equip. and supplies..:} 0.915 | 0.953 | 1.056 | 0.990 | 1.057 [ 1.033 |0.970 |1.039 | 0.971 {1.048 | 1.000 {0.976 | 0.942 {0.917 |1.027 | 1.014 | 1.052 | 1.012 [ 0.987 1.011
509 | Miscellaneous durable goods...... | 0,927 | 0.952 | 1.038 | 0.951 { 0.980 | 0.902 |0.931 {1.058 |1.010 [1.163 [1.097 {1,027 }0.953 |0.915 | 0.973 | 0.942 | 0,986 | 0.900 | 0.957 1.047

veeesnnn {0,980 [0.952 | 1.055 [0.973 | 1.072 | 1.008 [0.976 |1.003 | 0.942 |1.041 |1.020 | 0.984 |1.008 | 0.9i6 | 1.028 | 1.000 | 1.060 0.994 | 0.991

506 | Electrical goods:...... eevseeeens } 0.893

51 Nondurable goodS..... 0.982

511 | paper and paper products......... | 0.973 | 0.974 | 1.050 | 0.952 | 1.031 }1.006 | 0.955 | 1.063 | 0.571 {1.065 [1.007 {0.943 |1.011 |0.935 | 1.010 |} 0.988 | 1.029 | 0.973 | 0.983 1.039

512 Drugs, drug proprietaries and
druggists' sundries...v.........10.985 | 0.953 | 1.018 { 1.000 |1.031 |1.008 [0.963 |1.022 |0.982 {1.067 {1.010 | 0.968 1.014 {0.915 ) 0.989 | 1.024 { 1.021 | 0.998 | 0.977 0.990

514 | Groceries and related products...| 0.962 | 0.955 | 1.015 | 0.974 | 1.060 | 1.014 ) 1.002 |1.040 -] 0.974 [1.036 | 0.998 }0.974 |0.996 [ 0.918 [0.981 ] 0.999 [ 1.05L [ 0.999 | 1.024 1.025
515 | Farm=product raw materials....... | 1.066 | 0.970 [ 1.150 | 0.924 {1.136 | 0.936 | 0.900 | 0.914 | 0.845 |1.046 |1.089 | 1.031 [1.090 |0.966 |1.089 {0.981 | 1.101 | 0.911 { 0.903 0.926
518 | Beer, wine, & distilled beverages | 0.781 | 0.821 |0.969 | 0,933 | 1.092 | 1.060 | 1.044 |1.096 {0.942 }1.064 j1.100 [1.100 [0.829 |0.776 | 0.927 | 0.961 | 1.094 | 1.027 | 1.086 1.041
519 | Miscellaneous nondurable goods... | 0.881 | 0.879 | 1.093 | 1.023 | 1.230 [1.087 | 0.960 |0.994 | 0.925 |1.015 | 0.972 {0.966 |0.891 [0.852 {1.060 | 1.033 [ 1.240 | 1.073 | 0.964 0.983

Inventories?!, total,.......|1.003 |1.008 |1.011 |1.010 {0.990 }0.989 [0.984 }|0.982 }0.995 {1.008 |1.012 |1.008 | 1.003 1.007 §1.010 }1.010 | 0.990 | 0.988 | 0.984 0.981

50 Durable goods....:evessss.ass {0.986 | 0,991 | 1.001 | 1.003 |1.002 |1.007 |1.002 [1.002 |1.010 |1.002 |0.997 |0.996 | 0.986 |0.990 |[1.001 { 1.003 | 1.002 | 1.007 | 1.002 1.001

1.000 ¢1.007 | 1.009 [0.991 }0.989 }0.990 }0.972 |1.009 j1.010 }1.031 {1.012 {©0.998 ]0.999 |1.006 {1,008 | 0.990 | 0.989 | 0.989 0.971
502 | Furniture and home furnishings...|0.989 [ 1.008 | 1.016 | 1.004 | 0.998 |1.017 [0.99 |1.003 |1.014 [0.987 }0.983 |0.985 [0.990° [1.009 {1.006 [ 1.003 |0.998 | 1.018 |0.992 1.004
505 | Metals & minerals, éx. petroleum. | 0.981 | 0.993 | 0.987 | 0.972 [1.008 |1.008 |1.008 }1.013 {1.012 {0.998 }1.011 |1.009 |0.981. [0.993 [0.987 | 0.972 [1.006 | 1.008 | 1.008 1.012
506 | Electrical goods.......... vesesns | 0,970 | 0,967 | 0.980 [©0.993 [0.998 |1.011 |1.018 [1.015 [1.024 |1.027 |1.007 |0.988 [0.971 | 0.965 ] 0.980 |©0.993 | 0.997 | 1.011 | 1.018 1.015
507 | Hardware, plumbing & heating equip. } 0.987 | 1.004 |1.015 | 1.038 |1.020 {1.004 ]1.012 }1.000 |0.989 |0.983 }0.978 |0.969 |0.987 |1.003 [1.015 |1.038 {1.019 |1.003 |1.012 1.001
508 | Machinery, equip. and supplies... | 0.983 [ 0.989 ]| 1.006 |1.010 {1.010 |1.0l6 1.004 |0.998 ) 1.004 |0.999 [0.986 {0.995 [0.984 |o0.989 |1.005 |1.010 |1.009 {1.015 1.005 0.997
1.043 |1.031 [1.041 [1.032 }1.022 |1.014 {0.975 [0.958 | 0.947 0.947

~
501 | Motor vehicles and auto, equip... { 0.998

51 Nondurable goods..... eeievies [1.041 11.033 [1.023 {1.013 {0.974 |0.957 ]0.947 }0.947 [0.968 }1.021

511 | paper and paper products...:..... | 0.988 [0.993 §0.987 [0.987 [{1.009 }1.004 [1.0014 |1.012 [0.994 [0.994 [1.019 |0.998 |0.988 [0.994 |0.986 | 0.986 |1.010 |1.003 |1.015 1.013
514 | Groceries and related products... | 0.987 | 1.016 |1.007 {0.984 {0.990 |0.992 |0.975 [0.959 |0.995 {1.035 |1.054 |1.005 |0.987 {1.017 {1.006 |0.983 |0.991 ]©.991 |0.975 0.959
515 | Farm=product raw materials....... j1.259 |1.164 | 1,093 |[1.000 |0.808 [0.760 [0.768 |0.809 }0.860 |1.049 {1.197 ]1.230 [1.261 |1.161 [1.091 |1.003 {0.809 |0.762 |0.767 0.809

518 | Beer, wine, & distilled beverages | 0.951 [ 0.944 ]0.982 |1.005 }1.007 |1.020 {1.028 |0.997 |0.999 {1.069 {1.079 [0.918 {0.950 J0.943 |0.981 | 1.005 {1.007 {1.020 |1.029 0.997
0.995 }0.941 [0.942 |0.918 }0.925 [0.966 {0.991 [0.988 }1.048 [1.077 [1.106 {1.106 |0.995 {0.941 |0.942 0.916

519 | Miscellaneous nondurable goods... | 1.047 | 1.076 [1.105 |1.103

!Adjusted sales and inventory data shown in table 1A are obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group. Adjusted data for the totals
are obtained by adding the durable and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted estimates, but may show small differences from the
published data.

Note: Merchant wholesalers totals and group totals include data for some groups not shown separately. The seasonal factors shown have been computed based on monthly estimates through December

1984,
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Sales February 1985 sales of merchant wholesalers,
after adjustment for seasonal variation and trading-
day differences but not for price changes, were
$114.5 billion, little changed from the revised
January level of $114.7 billion, and up 3.1 percent
from a year ago. The January preliminary estimate
was revised downward by $321 million or about 0.3
percent. February sales of durable goods were down
3.1 percent from January but were 4.4 percent above
@ year ago. The largest dollar volume decrease was
in the sales of motor vehicles and automotive parts
and supplies which was down 4.6 percent to $10,366
million. Metals and minerals, except petroleun de-
Creased 7.1 percent to $5,064 million. February
sales of nondurable goods were up 2.3 percent fraom
January and were 2.0 percent above February 1984,

Inventories Total inventories of merchant whole—
salers, after adjustment for seasonal variation but

not for price ‘changes, were $132.2 billion at the
end of February, virtually unchanged fram the re—-
vised January level of $132,2 billion, and up 7.6
percent fran a year ago. The January preliminary
estimate was revised downward by $361 million or
about 0.3 percent. Inventories of durable and non-
durable goods wholesalers were 1little ‘changed from
the January level, and increased 9.9 and 3.3 per—
cent, respectively, from February 1984.

Stock/Sales Ratio The February stock/sales ratio

for merchant wholesalers, based on seasonally ad-
justed data was 1.16, up from the January ratio of
1.15 and above the year ago ratio of 1.11.

Data in this report are based on a sample and,
therefore, are subject to sampling and nonsampling

errors. A discussion of the reliability of the data
is on page 4.
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Table 1A. Adjusted Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers: 1985 and 1984

(SALES AND INVENTORIES IN MILLIONS OF DOLLARS)

1985 1984
sic KIND OF BUSINESS -
coDE oan, | FeaP | pes, | war, | apr. | may | wwne | ouy [ avs. [ see. | oer. | wov, [ oec.
DATA ADJUSTED FOR SEASONAL VARIATION AND, IN THE CASE OF SALES, ALSO FOR TRADINGWDAY DIFFERENCES

SALES, TOTALasu,ronvenesnnans] 116,654 | 114,850 111,053 ] 112,147 113,230 116,186 | 115,636 | 136,774 114,749 | 114,573 | 113,994 | 114,337} 114,913
50 DURABLE GOODS.0usvensessenssess]| 52,582] 50,927 18,798 49,716 s0,678] s2,126| 52,317] 51,818] 51,920f 51,888| s1,780| 51,505| 51,088
501 | MOTOR VEHIGLES & AUTO. EGUIP. ....| 10,870] 10,366 9,400] 9,503| 9,777| 10,540] 10,3390 9,703| 9,848 10,332] 10,333} 10,239} 10,492
502 | FURNITURE & HOME FURNISHINGS.,....| 1,8491 1,856| 1,988] 1,990] 2,097| “2,381| ‘2,123| 2,202] 2,112] 2,066 “2,082| 2,137 "1,935
503 |LUMBER & OTHER CONSTRUCTION MAT...| 3,5191 35511 3732 3;791| 3,688} 3,730 3,899| 3;8e8] 3,940| 3,883| 3,857 3,729] 3,682
505 | HETALS & MINERALS, Ex. PETROLEUM..| B5.452] &,084| 5,329] B5,631] 5,639] 5,up8]| 5,547| 35,389 35,857| 5,654| b5,488| 5,485( 5,215
506 | ELECTRICAL GOODS1ovossasensve 7,550 | 7T,402] 6,592| 6.854] 6,919 e,9000 7,035| 70u0| 7,370 " 7ies2) Bww9f 7,723| 7,819
507 | HARDWARE,PLUMBING & WEATING BoUiP,| 3,3s2| 3,562| 3,009] 3,085| 3,038 3,107 3,225| 3,179 3,150| 3,057 3,057 3,123] 3180
508 | MACHINERY, EQUIP. & SUPPLIES,...ss| 13,989 13,791] t3,0u0| 13,438} 130725] 1s,240] 13185| 14,142] 15,888 18,162] 14,439| 13,984] 13,919
509 | MISCELLANEOUS DURABLE GOODS...even| 4,396 | #,033| ‘4,556| 4,381| 4,507 '4,736| 4,918| w,950] 4,512| 4,068 3,805 “d,018| 3,714
51 | NONDURABLE GOODSueseeseesssseses| 62,072] 63,523| 62,259] 62,431| 62,556| 64,060] 63,319] o2,956] e2,829] 62,685 62,214 e2,832] 63,868
515 | PAPER & PAPER PRODUCTS,...opensere| 2,778| 2,775] 2,703] 2,690| 2,825 2z,846| 2,974| 2,963| 2,913 2,847 2,828 2,864 2,782
512 | DRUGS, DRUG PROPIETARIES AND

DRUGGISTS! SUNDRIES, .sosessenses] 2,182] 2,182 11,8241 1,833 g,883| 1,848] 1,839 1,750 1,824 1,939 1,961} 1,0m| 2,005

514 | GROCERIES & RELATED pRODUGTS.eses| 17.728| 17,852| 17243| 175428| 17,728 17,788 17,483 17,396| 17,728| 17,600 17,412 17,6361 18,09
515 | FARM-PRODUCT RAH MATERIALS.,wreees| 9,393] 8,9921 105866| 10,339| 10;197| 10,799 1oj201{ 10,308| 10,156 | 1o,011| 9,290 10,199| 10,494
518 |BEER, WINE, & DISTILLED BEVERAGES.| 3.087| 3,259] 3,037] 3,082] 3j05] ‘3,115| 3,182| 3,169] 31920 3,199 3,203| “3,115| 3,277
519 |MISC, NONDURABLE GOODS.vus.sesssen| 8,279 8,677 8,268 7,920] B560| B,665| 8,800 8,393 8,395| 8,002| 5,328| 8u02| 8,373

INVENTGRIES, TOTAL,..sve0vees| 132,207] 132,203 122,918 123,977 125,659 | 126,742 | 126,745 | 128,577] 129,433 130,610 | 131,023 | 132,501 | 132,208
50 DURABLE GOODS+uesnsensseaseenee| 86,423] 86,552| 78,720| 79,918] 80,255| 80,962| 81,871| e2,913] 83,908 eu,882| 85,208| 65,808 86,436
501 | MOTOR VEHICLES & AUTO. EQUIP. ....| 14,913] 15,211 12,980] 13,048| 13,029] 12,980] 13,010] 13,139] 13,528 19,702 14,208 18,412 14,763
502 | FURNITURE & HOME FURNISHINGS......| 2,864| 2,880| 2,612| 2,607] “25651| '2,705| ~2,750| ‘2,700| "2,747| ‘2,760 “2,883| "2,937| 2,947
205 |HETALS & WINERALS, Ex, PETROLEDAL|  Sized|  9,003) gere) Siour| Siies| zaz|  sisiz| ehees 9,678| 9r228| 9,139| 93190] 9r1u7
506 | ELECTRICAL G00DS 120970] 13,255] 9jes0| 9,933] 105327| 10,685| 105917] 1i,881]| 11,793 12,181| 12,2061 12,467 12,864
507 | HARDWARE, PLUMBING & WEATING 2a01P.| 5.860| 5,905| s,085{ 5,177| 5,181 5,289| 5,243 'sy375| '5,515| 5,583 5,649| 5,753| 5,768
508 | MACHINERY, EQUIP. & SUPPLIES.,....| 29,665] 29,138| 28,696| 29,053| 28,946 29,200 29,659| 29,649| 29,850| 29,671| 29,948 29,877| 29,768
51 | NONDURABLE GOODS,,... veessel us,B2ul| us,651] uu4,198| u44,089| us,404] #5,780| us,87a]| us,e6s| us,525| us,728| 45,815| 46,633 us,772
S11 |PAPER & PAPER PRODUCTS.ssessesssvs| 2,8161 2,869| 2,569| 2,505 2,681| 2,679t 2,678] 2,708| 2,724 2,693] 2,726| 2,799 2,729
514 | GROGERIES & RELATED PRODUCTS—.eeesl 9,172] 9,033 8,775 8,732 9j035| 9,175| 8,895] o9u16| 9,395 9,367| 9,530} 9,5161 9,300
515 | FARM-PRODUCT RAW MATERIALS.,..eeee| 6,725| 6,787 7,228 7,210 7,781 7,844 7,012] 6,823) 7,193 7,055| 6,861 7,164| 6,779
518 |BEER, WINE, & DISTILLED BEVERAGES,| 3,362] 3,810 3,229| 333¢| 288! 3,120| 35150] 35248 | 3,170| 3,316 3,283| 3,250| 3,332
519 |MISC, NONDURABLE GOODS.eoosesseses| 8,730] 8,625 8,397| 8,616| 8,703| B8,848| B8,629| 8,823| 8,951| 6,838| 8,824) 9,320] 9,400

STOCK/SALES RATIOS, TOTAL.,.. 15| tael a1 taar] 109 tue|  taz] sas] o nae] 1as) o 1ae] 1as
50 DURABLE GOODSsassvssisrronsaass te64]  1.70]  1.61]  t.61]  1.58] 1,55 1.5}  1.60)  tee2]  l.e#| 1,65  1.67] 1,69
501 |MOTOR VEHICLES & AUTo, EQUIP, .,., 137 147]  ssel 37| s3] 23] n.ee| 135|137 42| 1a38| pat] o 1.4
502 | FURNITURE & HOME FURNISHINGS. ..o+ 1essl  1iss| 1.3l 1i31]  1t2s|  1i35] 130} 1t1e) 30| 1ia| L39| 17| iise
505 |METALS & MINCRALS, Ex, PETROLEGi. 170 nrel tier|  1verl w63 ] wT|  178|  1.65|  1ie3|  1.87]  n.e9|  1T
506 |ELECTRICAL GOODS»rasnssss 172y ii1e|  wwer|  1les|  1wwe|  1lss|  iss|  ile3|  1je0] 1.63]  1is0]  1let] 1.7
507 | HARDWARE,PLUNBING & HEATING EQUTF. 1.74 1,66 1,69 1,70 1,78 1,70 1,63 1,69 1475 1.83 1.85 1.e4 1.84
508 |MACHINERY, EQUIP. & SUPPLIES....r. avt2] 21| zia0]  ziie]  zuar|  2les|  zw09)  2l10f 28] 2l 2,07 20| 2.
51 NONDURABLE G0O0DS,,  secsasesenase 0,74 0,72 0,71 0,71 0,73 0,71 0.71 0,73 0,72 0,73 0.74 O. 74 0.72
511 |PAPER & PAPER PRODUCTS, yesss 102 1,03 0.5 0.6l 0.93] o.s] 0,90} 091 o,9s| 0.95] 0.96| o.se|  0.98
514 | GROCERIES g RELATED PRODUCTS o.52] ows1|  oist| owsof o0.51| ois2|  o.5i|  ousel 0,531 0.53]  0.55]  o0.s4| 0,51
515 | FARH-PRODUCT RAW MATERIALS.,. 0u72| 0.75] ole7| -ou70| o0i76| 0i73| 0i73| olee] e.7i| 070|074 o0.70| 0.6
518 |BEER, WINE, & DISTILLED BEVERAGES, o]  1.05)  1i06| 1i10| 108l iioo|  1.00| 1i02| 0,99  t.oa}  p.02|  1.08| 1,02
519 |MISC. NONDURABLE GOODSssesenrsosass 1.05f  o.ee| 1le2] tioe)  1loa| 1lo2] oves| 1les| o 1j07| ilie| o] f.af 102

pPRELIMINAR‘{ ESTIMATE, SEE SAMPLE DESIGN AND ESTIMATION PROCEDURES IN REVISED MONTHLY WHOLESALE TRADE, ‘SALES AND JNVENTORIES: JANUARY 1975-DECEMBER 1984,

NOTE: PRELIMINARY INVENTORIES ESTIMATES HAVE BEEN MODIFIED PRIOR TO PUBLICATION BASED ON PAST RELATIONSHIPS BETWEEN PRELTMINARY AND FINAL ESTIMATES.
MERCHANT WHOLESALERS TOTALS AND GROUP TOTALS INCLUDE UATA FOR SOME KINDS OF BUSIMESS NOT SHOWN SEPARATELY,
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Table 1B. Unadjusted Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers: 1985 and 1984

{SALES AND INVENTORIES IN MILLIONS OF DOLLAKS)

1985 1984 TOTAL 2 MONTHS
sic KIND OF BUSINESS
Cone| AT [ mer, T v T ane [ ooy T avs, T ser, [ oer. | mov. ] oec, 1985 | 1084
DATA NOT ADJUSTED FUR SEASONAL VARIATION OR TRADING=DAY DIFFERENCES
SALES, TOTAL.uu.neronusannsss|111,786]108,123 105,186 {117,669 [110,781 |123,039 117,922 112,486 [117,275 {109,640 /120,843 |116,315 [111,747 | 215,909 |211,136
50 DURABLE GOODSuvassvnsnvasssness]| 49,217 45,936 | 45,915 51,804 49,9141 54,367 54,096 ( 51,0417 54,256 | 50,591 56,078 52,226 48,901 95,153| 90,108
301 | HOTOR VEHICLES & AUTo, EQUIP. ....| 10,490 o,412| 8,921] 10,121 9,885 11,066] 11,052] 9,693 9,037 9,299 10,963 10,3211 10,093 19,902 18,069
502 | FURNITURE & HOME FURNISHINGS,, L7600 1,717 1,897 2,099 2,135( 2,431 2;125| 2,061| 2,154} 2,043 2,3081 2,2221 1,776 3,477] 3,630
503 {LUMBER & OTHER CONSTRUCTION MAT 23,0651 2,901 3,187 3,545/ 3,651] 4,032( 4,184] a,0791 4,555| 3,961] 4l370 3,815] 3,121 5,966 | 6,220
505 | METALS 8 MINERALS, Ex. PETROLEUM.,| 5,332] 4,821| 5,281] 6,188| 5,678| 5,841 5,7251 5,1951 6,074| 5,456| 5,483( 6,156 4,881 10,153 10,288
506 | ELECTRICAL GOODS:ueasvesusnaesssna| 6,976] 6,617] 6,144] 6,916 6,504 6,935] 7,2251 7,132{ 7,680 7,772] 8,695| 7,847| 7,508{ 130593 11,934
507 | HARDWARE,PLUMBING 8 HEATING EQUIP,| 3,191| 3j063] 2,708] 25978 2,9771 3,185] 3,273| 13,3581 3,430| 3,006 3,363| 316 2,980 6,254 5,403
308 | MACHINERY, EQUIP, & SUPPLIES,,....| 13,178 12,646 12)427] 14)186 13,5881 15,0611 14,653 13,7181 14,430 13,751 | 15,132 13084 | 13)585| 257824 24,356
509 | MISCELLANEQUS DURABLE GOODS.,..,.,| 4,189| 3,690} 4,337| 4,547] 4,372 4,081 14,4321 4,608 4,774 4,109| a,425]| 4,403 3,814 7,879 8,289
51 NONDURABLE GO0DS.:s.avessanuaasns| 62,569] 58,187 59,271 | 65,865 [ 60,867 ] 68,672 63,826 | 61,445} 63,017 ] 59,049 | 64,765 64,089 | 62,846 | 120,756 [121,028
511 | PAPER g PAPER PRODUCTS.u.eayseesss| 2,805] 2,595] 2,633] 2,824] 2,689 2,934 2,992| 2,830 3,096 2,764{ 3,012]| 2,913 2,623 5,400 5,223
512 | DRUGS, DRUG PROPIETARIES AND
ORUGGISTS! SUNDRIES..wupusesnaes] 2,172 1,9601 1,738 11,8660 1,843| 1,905 1,854 1 1,690) 1,864 31,9081 2,092 1,994| 1,980 4,132 3,514
514 | GROCERIES & RELATED pPRODUCTS,,, 17,657| 16,388 16,4671 17,687 | 17,267 | 18,855 | 17,707 17,431 18,437} 17142 18,0391 17,601 | 17,620] 34,045 32,744
515 | FARM-PRODUCT RAW MATERIALS,.......| 10,238 8,886 10,540 11,890 9,822 12,268 9,5481 9,277] 9,283 ,459 19,7171 11,107 10,819 18,924 22,490
518 |BEER, WINE, & DISTILIED BEVERAGES, | ~2,526| 2,529{ 2,493} "2)o48 2,841 3,402 3,352} 3,308| 3,498 3,013 3,408| 3,426| 3,605 5,055 4,858
519 |MISC, NONDURABLE GOODS,,,,... o) 7377 7,393 7,268| 8,657 8,757| 10,658 9,566] &,057] B.34s 7,402 8,453 8,167| 8,088] 14,770 14,790
INVENTORIES, TOTALauyssasess, |132,916 132,798 123,669 125,070 1126, 490 (125,714 |125, 388 126,323 |127, 188 J129,996 (132,155 134,248 (133,281 (X) X)
50 DURABLE GOODS..evuensvansnenses| 85,213 85,686 78,012 79,998 | 80,496 | 81,128 82,444 83,0791 84,076 | 85,7311 85,378 | 85,610 86,090 (X) (X)
201 {HOTOR VEHICLES & AUTo, EGUIP. .,.,| 14,8831 15,196 12,980 13,136 13,186 12,863 12,867 | 13,008 | 13,149 | 14,834 | 14,437 { 14,571 14,940 {X) 1X)
502 | FURNITURE 8 HOME FURNISHINGS,,,,..| 2,835| 2,906 2,633 2,649 2,662 2,700 2,797 2,684| 2,756 | 2,799 2,806 2,887 “2)903 (X) (X)
305 | METALS & MINERALS, Ex, PETROLEUM..| 9,088] o,00¢] 8,817 8,929 8,909 9,297| 9,5881 9,6721 9,804 9,335 9,121] 9,291| 9229 (X) (X)
506 |ELECTRICAL GOODSuuusynseessanress| 12,598 ] 12,7911 9)361| 9,734 10,255 [ 10,664, 11,037 11,647 | 11,970 12,443 12,536 | 12,554 12,770 (X) tX)
507 | HARDKARE,PLUMBING & HEATING EQUIP,| 5,784 5,923| 5,105 5,255 5,378 5,395] 5,264 5,439( 5,521 5,522| 5,853 5,626 1 5,589 (X) (X}
508 | MACHINERY, EQUIP. & SUPPLIES,,,,.,| 29,190| 28,817 | 28,380 | 29,227 29,235 | 29,492 30,134 | 29,768 29,790 | 29,790 | 29,918 | 29,459 | 297619 (X) (X)
51 NONDURABLE GOODSue,nvananssanses| 47,703 | 47,112} 45,657 45,072 | 45,994 | 44,590 42,944 | 43,244 43,112 ] 44,265 46,777 48,638 | 47,191 33} Xy
511 | PAPER & PAPER PRODUCTS,,., 2,782) 2,8521 2,551 2,561| 2,607 2,703 2,680 2,743| 2,757 2,677 2,710 2,801 2,724 (X) (X}
514 | GROCERIES & RELATED pRODUCTS, .. 9,053( 9,187 8,915 8,793| 8&,890| 9,083] &824| 55181| §010 9,320 ,864.| 10,030 9,346 (X} (X)
515 | FARM-PRODUCT RAW MATERIALS.,,,....| 6,480| 7,833| 8,413| 7,880 7,748 6,338 5,633| 5,240 5,819 6,067 7,197| ‘8,575 81338 $X) (X)
518 | BEER, WINE, & DISTILLED BEVERAGES,| 3,194| 3,215} 3)048 3,274 3,300| 3,142 3,213 3,335 3,160] 3,313| 3,510 38507 3,059 (X) X)
519 |MISC, NONDURABLE GOODS..evssseeass| 9,149 9,289 9,035| 9,521 9,599 8,804) 8,120| 8,311| 8,217| 8,175| 8,524 9,236 9287 (X) (X
STOCK/SALES RATIOS, TOTAL.,.. 1,19 1.28 1.18 1,06 1.14 1.02 1,06 1.12 1,08 1.19 1.09 1.15 1.19 X) Xy
50 DURABLE GOODSusea,nunssnsarsars 1,73 1,87 1,70 1.54 1.61 1,49 1,52 1,63 1,55 1,69 1,52 1.64 1,76 (X3 (X}
501 |MOTOR VEHICLES & AUTQ, EQUIP, .,.. 1.42 1,61 1,45 1,30 1.33 1,16 1.16 1,34 1,32 1460 1.32 141 1.48 (X) (X)
502 | FURNITURE & HOME FURNISHINGS,,,... 1,61 1.69 1,39 1,26 1.25 1.11 1.32 1.30 1,28 1.37 1,22 1.30 1,63 (X) {X)
505 |METALS & MINERALS, EX. PETROLEUM., 1.70 1.87 1.67 1,44 1.57 1,59 1,67 1.86 1,61 1,71 1,66 1,80 1,89 (X} 13}
506 |ELECTRICAL GOODS.\uu,vorencnanseny 1.81 1,93 1,52 1.41 1.58 1,54 1.53 1,63 1,56 1.60 1.44 1.60 169 (X) tX)
507 | HARDWARE,PLUMBING & HEATING EQUIP, 1.81 1,93 1.89 1.76 1,81 1,69 1.61 1.62 1,61 1.80 1.65 1,78 1.88 (X) tX)
508 | MACHINERY, EQUIP, & SUPPLIES,,,,.. 2,22 2.28 2,28 2,06 2,15 1,96 2.06 2.17 2,06 2447 1,98 2,11 2,18 Xy Xy
51 NONDURABLE GOODS.ss,suueenansesns 0,76 0,81 0.77 0,68 0,76 0,65 0,67 0,70 0,68 0,75 0,72 0,76 0,75 (X) 33
511 [PAPER & PAPER PRODUCTS,,vvepeseans 0,99 1.10 0,97 0,91 0,97 0,92 0,90 0,97 0,89 0.97 0,90 0,96 1.04 (X) (X)
514 [GROCERIES & RELATED PRODUCTS 0,51 0.56 0,54 0,50 0,51 0,48 0,50 0,53 0,49 0,54 0,55 0,57 0,53 23} (X)
515 | FARM~PRODUCT RAN MATERIALS.,,..... 0,83 0,90 0,80 0,66 0,82 0,52 0,59 0,56 0,63 0,72 0,74 0.77 0,77 (X} {X)
518 |BEER, WINE, & DISTILLED BEVERAGES, 1,26 1.27 1.22 1.11 1,16 0,92 0,96 1.01 0,90 1.10 1,03 1,02 0,85 (X} (X)
519 |MISC. NONDURABLE GOODS.:neesssanns i.24 1.26 1,24 1.10 1.10 0.83 0.85) 1,03 0,98 1,10 1.01 1.13 1,15 (X} LX)
- PPRELIMINARY ESTIMATE, SEE SaMPLE DESIGN AND ESTIMATION PROCEDURES IN REVISED MONTHLY WHOLESALE TRADE, SALES AND INVENTORIES) JANUARY 1975wDECEMBER 1984,
X CUMULATIVE DATA ARE NQT APPLICABLE FOR INVE

MERCHANT WHOLESALERS TOTA

NTORIES OR STOCK/SALES RATI0S, CUMULATIVE SEASONALLY ADJUSTE

NOTE: PRELIMINARY INVENTORIES -ESTIMATES HAVE BEEN MO
LS AND GROUP TOTALS INCLUDE DAT

D SALES ESTIMATES ARE NOT TABULATED,

DIFIED PRIOR TO PUBLICATION BASED ON PAST RELATIONSHIPS BETWEEN PRELIMINARY AND FINAL ESTIMATES,
A FOR SOME KINDS OF BUSINESS NoT SHOWN ‘SEPARATELY,
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Table 2. Percent Change in Sales and Inventories of Merchant Wholesalers
UNADJUSTED ADJUSTED?
INVENTORIES, INVENTORIES,
SALES ENU-OF «MONTH SALES END=QF <MONTH
{AT COST) (AT cosT)
Sic KIND OF BUSINESS
CODE 2
FEB, FEB, MONTHS FEB, FEB, FeB, FEB, Ftb, FEB,
1985 1985 1985 1985 1985 1985 1985 1985 1985
FROM FROM FROM FROM FROM FROM FROM FROM FROM
JAN, FEB, 2 JAN, FEB, JAN, FEB, JAN, FEB,
1985 1984 MONTHS 1985 1984 1985 1984 1985 1984
1984
TOTALcavevsrasnerosvssosorate -6,9 =1.0 +2.3 =041 +7,.4 0,2 +3.1 0,0 +74.6
50 DURABLE GO0DSsceesesvnsvasearess 6,7 0.0 +5.6 +0.6 +9.8 3.l +4,4 +0,1 +9.9
501 |MOTOR VEHICLES & AUTU, EQUIP, .,.. -10,3 +5,5 +10,1 #2;1 +17,1 =3,6 +10,3 +2,0 +17,2
502 | FURNITURE & HOME FURNISHINGS..e4s4 -2.4 ~3.5 42 +245 +10,4 +0,4 -4,7 +0,6 +10.3
503 | LUMBER & OTHER CONSTRUCTION MAT, 5,4 9.0 4,1 1s) {S) +0,9 -4,8 {S) {S)
505 | METALS & MINERALS, Ex. PETROLEUM.. =-9,6 =-8,7 =13 049 +2,2 =Tel =5.0 -2.1 +242
506 |ELECTRICAL G00DS.cseocves =5,1 +7.7 +13,9 +1.6 +36,6 2,0 +12.3 1 42,2 +36.9
507 | HARDHARE ,PLUMBING & HtATING EQUIP ~4,0 +13.1 +15.8 +2.4 +16,0 +5,.9 +18,4 40,8 +16.1
508 | MACHINERY, EQUIP. & SUPPLIES.uvees -4,0 +1.8 +6.0 =1,3 +1.5 ~1.4 +5,8 -1.8 +1.5
509 | MISCELLANEQUS DURABLE GO00DS,eseese ~11.9 =-14,9 4.9 S {S) 3,3 «11.% (8} {5)
51 NONDURABLE GOODS,. 4, 0nesscesivees =7,0 -1,8 =-0.2 =1,2 +3,2 +2.3 +2,0 ~0.4 +3,3
511 | PAPER & PAPER PRODUCTS.eencessssnsse ~TeD -1.4 +3.4 +2.5 +il.8 0.0 +2.7 +1.9 +11.7
512 i DRUGS, DRUG PROPIETARIES AND
DRUGGISTS! SUNDRIES . sesrunsvents -9,8 +12,8 +17.6 ($) {S) 0,90 +17.4 {S) (S)
514 | GROCERIES & RELATED PRODUCTS.,eves . =7,2 -0,5 +4,0 +1.,5 +3,1 +0,7 +3,5 -1.5 +2.9
515 | FARM=PRODUCT RAW MATERIALS.,4,0400 -15,2 -17.6 -15,9 =T.6 -6,9 4,3 -17,2 +0,.3 -6,7
518 | BEER, WINE, & DISTILLED BEVERAGES, +0,1 +1.4 +H4,1 +0,7 +5,5 +7,0 +7.3 +1.4 +5,6
519 | MISC, NONDURABLE GOODS.scoeosscsss +0,2 +1.7 0ol +1.5 +2,8 +4,8 +4,9 ~1l.2 +2.7

S DATA DO NOT MEET PuBLICATION STANDARDS.

*ADJUSTED FOR SEASONAL VARIATION AND, IN THE CASE UF SALES, ALSO FOR TRADING-DAY DIFFERENCES,

EXPLANATORY MATERIAL

Scope of Survey

Wholesale trade, as defined in Major Groups 50 and 51 of the \

1972 edition of the Standard Industrial Classification Manual’
and the 1977 Supplement and as covered in the 1977 Economic
Censuses, includes establishments or places of business
primarily engaged in selling merchandise to retailers; to industrial,
commercial, institutional, farm, or professional business users;
to other wholesalers; or acting as agents or brokers in buying
merchandise for or selling merchandise to such persons or
companies.

The principal types of establishments included are: (1) mer-
chant wholesalers who take title to the goods they sell, such
as wholesale merchants or jobbers, industrial distributors, volun-
tary group wholesalers, exporters, importers, cash-and-carry
wholesalers, drop shippers, major distributors, retailer
cooperative warehouses, terminal elevators, and cooperative
buying associations; (2} sales branches and sales offices (but
not retail stores) maintained by domestic manufacturing or
mining enterprises apart from their plants or mines for the pur-
pose of marketing their products; and (3) agents, merchandise
or commodity brokers, and commission merchants.

This survey is limited to merchant wholesalers (described
under category 1 above), who constitute the major portion of
the broad field of wholesale trade, and exciudes the other types
of wholesale trade. All kinds of business in which merchant
wholesalers operate -are represented in this survey.

Also included in this survey are the sales and inventories of
central administrative offices and auxiliaries of merchant
wholesale establishments and manufacturers’ sales branches of
ferrous metal service centers SIC (505).

Executive Office of the President, Office of Management and Budget,
Standard Industrial Classification Manual, 1972, and the 1977
Supplement.

Reliability of Data

There are two types of errors possible in an estimate based
on a sample survey—sampling and nonsampling. Sampling
errors occur because observations are made only on a sample,
not on the entire population. Nonsampling errors can be
attributed to many sources in the collection ‘and processing of
data. The accuracy of a survey result is determined by the joint
effects of sampling and nonsampling errors.

The estimates of the coefficients of variation in percent for
sales and inventories at the level of detail provided in this publica-
tion are shown in table 3. Note that the particular sample used
in this survey is one of a large number of all possible samples
of the same size that could have been selected using the same
design. In about two out of three (67 percent) of these samples,
the estimate would differ from a complete enumeration by less
than the corresponding percent for that estimate shown in the
sampling variability table. In about 19 out of 20 (85 percent)
of these samples, the estimate would differ from the results of
a complete enumeration by less than twice the percentages
shown.

The coefficient of variation also measures certain non-
sampling errors but does not measure any systematic biases in
the data. Bias is the difference, averaged over all possible
samples of the same size and design, between the estimate and
the true value being estimated.

A major source of bias in the published estimates is due to
imputing data for nonrespondents, for late reporters, and for data
which fail edit. For all kinds of business combined, imputed data
amount to about 14 percent of the sales estimates and 21 per-
cent for inventories.

Differences between preliminary and final estimates? of
seasonally adjusted sales ranged from approximately +0.6 per-

2Gee Sample Design and Estimation Procedures in Revised Monthly
Wholesale Trade, Sales and Inventories: January 1975-December 1984.



cent to -0.9 percent for the past 12 months. During the same
period, the average of the absolute differences was 0.4 percent.
The corresponding range for inventories was approximately +0.5
percent to -0.9 percent for the past 12 months. The average
of the absolute differences was 0.3 percent.

Sample Design and Estimation Procedures

See Revised Monthly Wholesale Trade, Sales and Ifventories:
January 1975-December 1984 for a full description of the sam-
ple design and estimation procedures.

Benchmarking

Wholesale sales and inventories estimates in this report reflect
the results of a benchmarking?® operation which.made use of the
results* tabuiated in the 1977 and 1982 Censuses of Wholesale
Trade and revised 1978 through 1981 and 1983 annual
estimates. The revised annual estimates were made comparable
to the results tabulated in the 1977 and 1982 Censuses of
Wholesale Trade and maintained as best as possible the year-
to-year trends previously published prior to this benchmarking
operation.

Monthly wholesale sales and inventories were
revised for the period January 1977 through December 1984
in a manner designed to minimize the differences in the month-
to-month trends between the revised and unrevised series. The
estimates for the unrevised series were derived by using com-
posite estimating procedures. As part of the revision process,
revised monthly data for 1978 through 1981 and 1983 were
constrained to be equal to the revised annual estimates for these
years and the 1977 and 1982 monthly estimates were con-
strained to be equal to the results tabulated in the 1977 and
1982 Censuses of Wholesale Trade.

Through the use of carry-forward factors, the effect of the
revision process was applied to composite estimates subsequent
to December 1983. These factors were derived at various kind-
of-business levels and are held constant until the next
benchmarking operation. Aggregate level estimates were derived
by summing appropriate three-digit kind-of-business estimates,
thereby assuring additivity.

Classification Differences Between Monthly Survey
and 1977 and 1982 Censuses of Wholesale Trade

For SIC 505, the monthly survey included merchant
wholesalers as well as sales branches of ferrous metals service
centers with inventories. Therefore, the 1977 and 1982 cen-
sus sales estimates used as benchmarks, included the receipts
of merchant wholesalers and sales branches of ferrous metals
service centers with inventories.

Establishments in the census classified in the Farm-Product
Raw Materials group (SIC 515) included as sales, products pur-
chased and transferred to other company establishments. In the
monthly survey, inter-company transfers are not included in
sales. Because of the differences, the 1977 and 1982 sales for

3For .a more detailed description, see the section dealing with revisions
to published data in the Current Business Report Revised Monthly
Wholesale Trade: January 1975 through December 1984.

“Inventory estimates for December 1977 and 1982 were computed
by multiplying the stock/sales ratios obtained from the annual surveys
by the census sales for these years. This methodology was implemented
because census estimates do not include inventories of auxiliary and
central administrative offices of merchant wholesale establishments
which are included in the monthly and annual sufveys.

the SIC were obtained from the 1977 and 1982 Annual Trade
Surveys (ATS).

Inventories were not benchmarked to the census levels since
the census of wholesale trade does not include inventories of
auxiliary and central administrative office of merchant wholesale
establishments which are included in the monthly survey. The
inventory estimates for December 1977 and 1982 were com-
puted by multiplying the stock/sales ratios obtained from the an-
nual surveys by the census sales for these years.

Unpublished Data

Sales and inventory estimates for unpublished three-digit and
four-digit wholesale trade categories are not included in this
publication because the sampling variability associated with
these data do not meet publication criteria. The Census Bureau
on written request will release these 1985 monthly data for in-
dividual use, though not for publication,

Definition of Terms

Sales. Sales include the following: merchandise sold for cash
or credit at wholesale and retail by establishments primarily
engaged in merchant wholesale trade; receipts from customers
for rental or leasing of equipment, instruments, tools, etc.;
receipts for delivery, installation, alteration, maintenance, repair,
storage, and other services; and gasoline, liquor, tobacco, and
other excise taxes which are paid by the manufacturer and
passed along to the wholesaler. Sales are net after deductions
for refunds and allowances for merchandise returned by
customers. Sales which are made on an agency basis for others
are included as gross sales. Direct shipments on orders from
wholesalers are also included in sales. Total sales do not include
nonoperating income from sources such as investments, rental
or sale of real estate, etc.

Sales exclude sales and excise taxes collected directly from
customers and paid directly to a local, State, or Federal tax
agency. Also excluded are receipts from customers for carry-
ing or other credit charges.

Inventories. Inventories represent stocks at cost of merchandise
owned by merchant wholesalers at the end of the month
regardless of location except for goods held outside the United
States. Goods held on consignment and items not held for sale
such as fixtures, equipment, and supplies are not included.
Goods held in foreign trade zones in the United States are also
included.

Stock/ Sales Ratios. The stock/sales ratios are derived by dividing
the dollar value of inventories by the dollar value of sales. No
adjustment is made in these ratios for the markup in sales which
may vary from trade to trade.

Kind-of-Business Classifications

The durable goods group includes establishments primarily
engaged in the distribution of goods classified in SIC major group
50. This group includes establishments classified in SIC groups
501 through 509.

The nondurable goods group includes establishments primarily
engaged in the distribution of goods classified in SIC major group
51. This group includes establishments classified in SIC groups
511 through 519.

For a further description of the kinds of business included in
the major groups see the 1972 Standard Industrial Classifica-
tion Manual and the 1977 Supplement.



Adjustment for Seasonal and Trading-Day Variation

Seasonal factors for adjusting data in this publication have
been developed by the method described in the X-11 Variant
of the Census Method Il Seasonal Adjustment Program, U.S.
Bureau of the Census Technical Paper No. 15, revised 1967.

Trading-day factors for adjusting sales estimates were also
derived from the X-11 program.

Seasonal adjustment of estimates is an approximation based
on past experiences, and therefore, will be less precise to the

extent that current competitive pressures, changes in economic
conditions, and other elements introduce significant changes in
seasonal and trading-day patterns.

A description of the trading-day adjustment procedure may
be found in Estimating Trading-Day Variation in Monthly
Economic Time Series, Bureau of the Census Technical Paper
No. 12, 1965. Additional details concerning the seasonal ad-
justment procedure may be obtained from the Chief, Business
Division, Bureau of the Census, Washington, D.C. 20233.

Table 3. Coefficients of Variation of Sales and Inventoriés

{In percent)

Sales Inventories
Coefficlents of Coefficlents of Coefficients of Coefficients of Coefficients of Coefficlents of
8IC variation of variation of variation of varistion of
Kind of business variation of the variation of the
code the preliminary £1 the ratio of two the preliminary the ratio of two
nal estimates final estimates
estimates consecutive months estimates consecutive months
Range Median Range Median Range Median Range Median Range Median Range Median
Merchant wholesalers, total.... 1,3-1.6 1.4 1.2-1.7 1.3 0.5-0.8 0.6 1.2-1.7 1.4 1.1-1.5 1.4 0.3-0.6 0.4
50 Du;able goods, total..... errenans 1.3-1.8 1.6 1.4-1.5 1.4 0.6-1.1 0.8 1.6-2.1 1.8 1.4-2.0 1.7 0.3-0.4 0.3
501 | Motor vehicles and automotive parts
and supplies......cevieueveens e 2.6-4.3 3.5 3.1-4.2 3.3 1.2-2.3 1.8 2.6-4.1 3.4 2.7-4.2 3.3 0.7-2.7 1.0
502 | Furniture and home furnishings....... 9.9-11.6 10.9 9.0-10.6 10.2 2.8-5.8 4.4 11.1-13.4 12.9 | 11.5-13.2 12.4 1.2-1.9 1.6
503 | Lumber and other construction ’
" materials...... e teeeenrecasncaans .- 5.3-6.9 6.2 4.6-6.4 5.9 1.9-3.7 2.1 {s) (s) (s) (5) (s) {s)
505 | Metals and minerals, except petroleum 4.1-6.9 5.1 4.0-6.4 4.7 1.1-4.8 2.9 3.9-4.8 4.3 3.7-4.6 4.0 0.6-1.3 1.1
506 | Electrical go0dS..sssvresacssens PPN 8.3-10.0 9.0 7.7-9..4 8.8 0.7-3.2 2.1 6.0-7.6 7.0 5.8-7.6 6.7 0.5-1.2 0.9
507 Hardware lumbing, heating equip- .
ment, a;dpsupplies ,,,,, eveeenes e 5.2-7.0 6.5 5.2~7.4 5.7 1.2-4.9 2.5 5.3-6.1 5.9 5.4-6.1 5.9 0.5-1.2 0.7
508 Machinery, equipment, and supplies... 2.4-3.3 3.0 2.7-3.1 2.8 0.9-1.9 1.4 3.4-4.0 3.7 3.2-3.7 3.6 0.5-0.8 0.6
509 | Miscellaneous durable goodS.......... 3.7-4.9 4.2 3.7-4.6 4.2 1.7-3.1 2.5 (s} (s) (s) (s) (s) (s)
51 Nondurable goods, total.......... 2.5-3.0 2.7 2.4-3.0 2.5 0.7-1.2 0.8 2.1-2.8 2.5 2.3-2.6 2.5 0.5-1.4 1.0
511 | Paper and paper productS.......ceveee 4,0-5.8 5.2 4.1-5.2 4.5 +1.1-2.1 1.9 6.3-7.4 7.2 6.5-7.5 7.1 0.5-1.6 1.0
512 Drugs, drug proprietaries and drug-
E1ata’ SURArdSs. .. teennns v earrnens s.-8.6] 6.8] s.5-10.1]  6.5] 1346 3.2 )] (s TEN I (s) (s)
514 | Groceries and related products....... 4.6-5.9 5.1 4.7-5.4 5.1 1.0-1.4 1.3 4.0~5.7 5.0 4.3-5.9 5.0 0.7-3.3 1.8
515 | Farm-product raw materials...... veees 3.4-5.7 4.9 3.1-6.1 4.5 1.9-3.8 2.6 3.3-5.0 4.8 3.3-5.7 4.1 1.2-7.1 1.7
518 Beer, wine, and distilled alcoholic
DEVErages. .overeronnes [ N 6.1-7.2 6.7 5.7-8.2 6.8 1.3-3.7 1.7 5.3-5.4 4.8 4.5-5.6 4.8 0.9-1.8 1.6
519 | Miscellaneous nondurable goods....... 4.9-5.4 5.1 3.5-5.5 4.4 2.2-3.3 3.0 8.1-10.3 8.7 7.8-10.0 8.4 0.9-3.9 2.1

S Data do not meet publication standards.

Note:
variation are based on data for August 1984 through January 1985.

Coefficients of variation are based on data unadjusted for seasonal variations or trading-day differences.

The range and median coefficients of



Table 4. Seasonal Adjustment Factors for Sales and inventories of Merchant Wholesalers: January 1984-August 1985

1984 1985
:iﬁi Kind of business
Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug.
Sales', total,<..e...iv.v.. | 0.955 | 0.948 | 1.051 | 0.979 | 1.057 | 1.015 | 0.981 | 1.020 | 0.956 | 1.059 | 1.015 | 0.974 [ 0.982 | 0.912 | 1.020 | 1.004 | 1.047 | 1.000 | 0.998 1.000
50 Durable goodS....... veeeenees ] 04906 | 0.941 1 1.042 | 0.985 | 1.043 | 1.034 | 0.985 | 1.045 | 0.975 | 1.083 | 1.0L4 | 0.958 | 0.936 | 0.902 | 1.004 | 1.007 [ 1.034 { 1.022 | 1.008 1.024

501 | Motor vehicles and auto, equip...| 0.934 | 0.949 | 1.065 | 1.011 | 1.049 [ 1.069 | 0.999 | 1.009 | 0.900 { 1.061 | 1.008 |} 0.962 | 0.965 | 0.908 | 1.028 | 1.026 | 1.047 | 1.057 | 1.021 0.988

502 | Furniture and home furnishings...] 0.913 | 0.974 | 1,055 | 1.018 (1.034 | 1.001 | 0.911 {1.020 { 0.989 | 1.130 | 1.040 | 0.918 | 0.952 0.925 | 1.03%1 | 1.038 | 1.030 | 0.985 | 0.938 0.985

503 Lumber-and other construction
materials......... Pereneniis sees) 0.848 | 0.854 { 0.935 | 0.991 | 1.081 [ 1.073 | 1.049 | 1.156 | 1,020 {1.133 | 1.023 [ 0.857 | 0.871 | 0.817 { 0.911 { 1.008 | 1.079 | i.061 | 1.070 1.120
505 Metals and minerals, ex. petro-
leUMsservenensenvonsrnanesas seee 10,945 1 0,991 | 1.099 | 1.007 | 1.080 | 1.032 | 0.964 | 1.037 | 0.965 | 0.999 | 0.947 | 0.936 | 0.978 | 0.952 | 1.060 | 1.035 | 1.067 | 1.021 | 0.984 1.023

506 | Electrical goods....... seseseeoes | 0.893 1 0.932 | 1.009 | 0.940 [ 1,005 | 1.027 | 1.013 |1.042 [1.043 |1.067 §1.016 [1.012 {0.924 | 0.894 | 0.983 | 0.969 | 0.977 | 1.028 | 1.034 1.041
507 | Hardware, plumbing & heating equip. | 0.927 | 0.900 | 0.978 | 0.980 | 1.025 | 1.015 | 1.058 | 1.089 | 1.003 | 1.100 | 1.012 | 0.937 | 0.949 | 0.860 | 0.949 | 6.994 | 1.017 1.007 { 1.081 1.064
508 | Machinery, equip. and supplies...| 0,915 | 0.953 | 1.056 | 0.990 | 1.057 §1.033 [ 0.970 | 1.039 [0.971 |1.048 | 1.000 |0.976 | 0.942 | 0.917 | 1.027 | r.014 | 1.052 | 1.012 | 0.987 1,011
509 | miscellaneous durable goods...... | 0.927 | 0.952 | 1.038 | 0.951 | 0.980 | 0.902 | 0.931 {1.058 | 1.010 |1.163 | 1.097 {1.027 |o0.953 [0.915 |0.973 [ 0.942 | 0.986 0.900 | 0.957 1.047
1.072 1.008 [ 0.976 [1.003 | 0.942 | 1.041 | 1.020 ] 0.984 | 1.008 | 0.916 | 1.028 | 1.000 } 1.060 | 0.994 | 0.991 0.982

0.935 | 1.010 | 0.988 | 1.029 | 0.973 | 0.983 1.039

51 Nondurable goods...sveseesso. | 0,980 | 0.952 | 1.055 | 0.973
511 Paper and paper products........; ] 0.973 | 0.974 | 1.050 | 0.952 1.031 1.006 | 0.955 11,063 {0.971 1,065 11.017 [0.943 | 1.011

512 | prugs, drug proprietaries and - .
druggists' sundries..........s.. | 0.985 | 0.953 | 1.018 | 1,000 [1.031 |1.008 |0.963 |1.022 |[0.982 |1.067 | 1.010 [ 0.968 |1.014 |o0.915 |0.989 | 1.024 | 1.021 0.998 | 0.977 0.990

514 | Groceries and related products...| 0.962 [ 0.955 [ 1.015 [ 0.974 | 1.060 | 1.014 |1.002 [1.040 [0.974 |1.036 {0.998 |0.974 |0.996 {0.918 ] 0.981 | 0.999 | 1.051 | 0.999 | 1.024 1.025
515 | Farm-product raw materials....... | 1.066 | 0.970 | 1.150 | 0.924 [1.136 |0.936 [0.900 | 0.914 §0.845 [1.046 |2.089 [1.031 [1.090 | 0.966 |1.089 | 0.981 |1.100 | 0.911 0.903 0.926

518 | Beer, wine, & distilled beverages| 0.78L | 0.821 |0.969 [ 0.933 | 1,092 |1.060 |1.044 |1.096 |0.942 {1.064 |1.200 |1.100 §o0.829 |06.776 | 0.927 | 0.961 | 1.094 | 1.027 | 1.086 1.041
1.087 |0.960 §0.994 {0,925 |1.015 [0.972 ]0.966 |0.891 | 0.852 |1.060 | 1.033 | 1.240 | 1.073 | 0.964 0.983
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519 | Miscellaneous nondurable goods...| 0.881 | 0.879 | 1.093 | 1.023 | 1.230

Inventories?, total........]1.003 [1.008 |1.011 ]1.010 |0.990 [ 0.989 |0.984 [0.982 [0.995 |1.008 |1.0:2 |1.008 | 1.003 |1.007 |1.010 {31.010 | 0.990 0.988 | 0.984 0.981

50 Durable goods<e.eseveesssvees [ 0.986 0,991 { 1.001 | 1.003 |1.002 |1.007 |1.002 [1.002 }1.010 {1.002 |0.997 | 0.996 |[0.986 | 0.990 | 1.001 ] 1.003 |1.002 |1.007 |1.002 1.001

501 | Motor vehicles and auto, equip... |0.998 | 1.000 |1.007 [1.009 {0.991 ;0.989 |0.990 J0.972 {1.009 |1.010 [1.011 {1.012 {0.998 |0.999 |1.006 [1.008 | 0.990 | 0.989 | 0.989 0.971
502 | Furniture and home furnishings...| 0.989 | 1.008 | 1.016 | 1.004 | 0.998 |1.017 | 0.994 | 1.003 }1.014 |0.987 {0.983 |0.985 | 0.990 [1.009 {1.016 |1.003 {0.998 |1.018 | 0.992 1.004
505 | Metals & minerals, ex. petroleum. | 0.981 [ 0,993 | 0.987 | 0.972 |1.008 |1.008 |1.008 |1.013 [1.012 |0.998 [1.011 }1.009 {0.981 ]|0.993 | 0.987 |0.972 |1.006 | 1.008 | 1.008 1.012
506 | Electrical goodS......:ieseseeee +»10.970 }0.967 [0.980 -1 0.993 |0.998 |1.011 [1.018 J1.015 }1.024 [1.027 {1.007 [0.988 |0.971 |0.965 | 0.980 {0.993 | 0.997 |1.011 1}018 1.015

507 | Hardware, plumbing& heating equip. [ 0.987 {1.004 |1.015 {1.038 [1.020 [1.004 |1.012 [1.001 |0.989 }0.983 |[0.978 }|0.969 |o0.987 |1.003 1.0;5 1.038 | 1.019 {1.003 |1.012 1.001

508 | Machinery, equip. and supplies...|0.983 [0.989 |1.006 [1.010 |1.000 |1.016 |1.004 |0.998 {1.004 [0.999 |0.986 |0.995 |0.984 |0.986 [1.005 |1.010 |1.009 |1.015 |1.005 0.997

51 Nondurable goods...... cievsss | 1,041 11.033 |1.023 J1.013 [0.974 [0.957 |0.947 [0.947 [0.968 |1.021 [1.043 }1.031 |[1.041 [1.032 |12.022 |1.0t4 [0.975 |0.958 | 0.947 0.947

511 | Paper and peper productS.........[0.988 |0.993 [0.987 |0.987 |1.009 {1.004 |1.014 {1.012 |0.99 [0.994 |1.019 {0.998 [0.988 |0.994 [0.986 |0.986 |1.010 |1.003 |1.015 1.013
514 | Groceries and related products... |0.987 | 1.016 [1.007 | 0.984 |0.990 [0.992 {0.975 [0.959 |0.995 {1.035 |1.054 |1.005 [0.987 |1.017 |1.006 | 0.983 {0.992 |0.991 [0.975 0.959
515 | Farm-product raw materials....... |1.259 {1.164 ]1.093 {1.000 [0.808 [0.760 }0.768 {0.809 |0.860 |1.049 [1.197 {1.230 j1.261 [1.161 j1.091 |1.003 |0.809 |0.762 |0.767 0.809

518 | Beer, wine, & distilled beverages | 0.951 | 0.944 | 0.982 |1.005 |1.007 |1.020 }1.028 [0.997 |0.999 {1.069 |1.079 {0.918 |0.950 [0.943 ]0.981 |1.005 |1.007 |21.020 |1.029 0.997
1.103 10,995 [0.94L |0.942 }0.918 }0.925 |0.966 j0.991 |0.988 |1.048 [1.077 }1.106 {1.106 }0.995 |0.941 }0.942 0.916

519 | Miscellaneous nondurable goods... | 1.047 |1.076 | 1.105

I1pdjusted sales and inventory data shown in table lA are obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group. Adjusted data for the totals
are obtained by adding the dursble and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted estimates, but may show small differences from the
published data.

Note: Merchant wholesalers totals and group totals include data for some groups not shown separately. The seéasonal factors shown have been computed based on monthly estimates through December
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Sales March 1985 sales of merchant wholesalers,
after adjustment for seasonal variation and trading-
day differences but not for price changes, were
$114.6 billion, 1little changed from the revised
February level of $114.3 billion, and up 2.2 percent
from a year ago. The February preliminary estimate
was revised downward by $140 million or about 0.1
percent. March sales of durable goods were up
3.4 percent from February and were 5.8 percent above
a year ago. Monthly gains in the durable goods
group were led by the sales of miscellaneous durable
goods, up 15.9 percent, followed by lumber and other
construction materials, which rose 8.0 percent.
Sales of machinery, eguipment, and supplies in=
creased 5.1 percent to $14,456 million. March sales
of nondurable goods were down 2.2 percent from Feb-
ruary and were little changed from March 1984.

Inventories Total inventories of merchant whole-
salers, after adjustment for seasonal variation but

not for price changes, were $132.8 billion at the
end of March, little changed from the revised Febru—
ary level of $133.6 billion, but up 7.1 percent from
a year ago. The February preliminary estimate was
revised upward by $1,428 million or about 1.1 per—
cent. Inventories of durable goods wholesalers were
down 1.4 percent fram the February level, bhut in-
creased 8.0 percent from a year ago. Inventories of
nondurable goods wholesalers were 1little changed
fram the February level and were 5.5 percent above
March 1984.

Stock/Sales Ratio The March stock/sales ratio for
merchant wholesalers, based on seasonally adjusted
data was 1.16, down from the February ratio of
1.17 but above the year ago ratio of 1.11.

Data in this report are based on a sample and,
therefore, are subject to sampling and nonsampling
errors. A dlscussmn of the reliability of the data
is on page 4.
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Table 1A. Adjusted Estimated Mdnthly Sales, Inventories, and Stock/Sales Ratios of
Merchant Wholesalers: 1985 and 1984

(8ales and inventories im millions of dollars)

1985
SiC Kind of business

code Jan. l Feb. l Mar.P Mar. [ Apr. I Hay l June l July l Aug. l Sep. l Oct. l Nov. l Dec.

Data ADJUSTED for seasonal wvariation and, in the cagse of sales, also for trading-day differences

Sales, totalesssessoscessenes) 114,656 1114,310 | 114,620 1112,147 {113,230 116,186 {115,636 | 114,774 | 114,749 |114,573 | 113,994 ]114,337 114,913
50 Durable g00dBeseeevssssoessssaa| 52,582 | 50,874 ) 52,595 | 49,716 | 50,674 } 52,126 | 52,317 '51,818 51,920 | 51,888 | 51,780 | 51,505 | 51,045

501 {Motor vehicles & auto. equip. ....| 10,870 | 10,286 | 10,534 9,503 9,777 | 10,549 | 10,339 9,703 9,848 | 10,332} 10,333 | 10,239 | 10,492
502 |Furpiture & home furnishings...... 1,849 1,912 1,826 1,990 | 2,097 2,351 2,123 2,262 2,112 2,066 2,042 2,137 1,935
503 |Lumber & other comstruction mat... 3,519 3,610 3,898 3,791 3,684 3,730 3,899 3,888 3,940 3,883 3,857 3,729 3,642
505 | Metals & minerals, ex. petroleum.. 5,452 5,056 5,234 5,631 5,639 5,408 5,547 5,389 5,857 5,654 5,488 5,445 5,215
506 |Electrical go0dS.ceseccecescccenne 7,550 7,406 7,370 6,854 6,919 6,900 7,035 7,040 . 7,370 7,452 8,149 7,723 | 7,419
507 }Hardware,plumbing & heating equip. 3,362 3,576 3,376 3,045 3,038 3,107 3,225 3,174 3,150 3,057 3,057 3,123 | 3,180
508 |Machinery, equip. & supplies......| 13,989 | 13,761 | 14,456 | 13,434 | 13,725 | 14,249 | 14,185 | 14,142 | 13,888 | 14,162 ] 14,439 | 13,984 | 13,919
509 {Miscellaneous durable goods....se. 4,396 3,966 4,597 4,381 4,597 4,736 4,914 4,950 4,512 4,068 3,805 4,014 3,714

3

51 Nondurable goods............'..-. 62,072 | 63,436 | 62,025 ] 62,431 | 62,556 64,060 63,319 | 62,956 | 62,829 | 62,685 62,214 | 62,832 | 63,868

511 | Paper & paper productS.ceecsesscscs 2,774 2,822 2,788 2,690 2,825 2,846 2,974 2,963 2,913 2,847 2,828 2,864 2,782
512 | Drugs, drug propietaries and
druggists' sundrieS.cccessescace 2,142 2,126 2,096 1,833 1,843 1,848 1,839 1,755} 1,824 1,939 1,961 1,974 2,045
514 | Groceries & related products......] 17,728 | 17,996 | 18,230 | 17,426 | 17,728 | 17,788 | 17,463 | 17,396 | 17,728 | 17,600 | 17,412 | 17,636 | 18,090
515 | Farm-product raw materials....ess. 9,393 8,879 7,914 ] 10,339 | 10,197 | 10,799 | 10,201 | 10,308 | 10,156 | 10,011 9,290 | 10,199 | 10,494
518 | Beer, wine, & distilled beverages. 3,047 3,187 3,098 3,042 3,045 3,115 3,162 3,169 3,192 3,199 3,203 3,115 3,277
519 | Misc. nondurable goodBesseseesones 8,279 8,577 8,523 7,920 8,560 8,665 8,800 8,393 8,395 8,002 8,328 8,402 8,373

Inventories, totales..ees.aos| 132,247 | 133,631 | 132,828 }123,977 {125,659 |126,742 | 126,745 | 128,577 | 129,433 | 130,610 |.131,023 |132,501 {132,208
30 Durable g00d8.ssecesesesssnesss| 86,423 | 87,589 | 86,327 | 79,918 | 80,255 | 80,962 | 81,871} 82,913 | 83,908 | 84,882 | 85,208 | 85,868 | 86,436

501 |Motor vehicles & auto. equip. ....] 14,913} 15,241} 14,892 ] 13,045 | 13,029 | 12,980 | 13,010 | 13,139 | 13,528 | 14,702} 14,294 | 14,412 | 14,763
502 | Furniture & home furnishings...... 2,864 2,958 2,914 2,607 2,651 2,705 2,750 2,700 |. 2,747 2,760 2,843 2,937 2,947
505 | Metals & minerals, ex. petroleum.. 9,264 9,109 9,167 9,047 9,166 9,223 9,512 9,595 9,678 9,224 9,139 9,190 9,147
506 | Electrical g00d8.ceeaconasevesnsss| 12,970 | 13,247 | 12,987 9,933 | 10,327 | 10,685 10,917 ] 11,441 { 11,793 | 12,151 | 12,206 | 12,467 | 12,864
507 | Hardware,plumbing & heating equip. 5,860 5,902 6,003 5,177 5,181 5,289 5,243 5,375 5,515 5,583 5,649 5,753 5,768
508 | Machinery, equip. & supplies......| 29,665 ] 29,937} 29,187 | 29,053 § 28,946 | 29,200 | 29,659 | 29,649 | 29,850 | 29,671 ] 29,948 | 29,877 { 29,768

51 Nondurable 200d8.cesraeessessens] 45,824 | 46,042 46,501 | 44,059 | 45,404 | 45,780 | 44,874 | 45,664 | 45,525 | 45,728 45,815 | 46,633 | 45,772

511 { Paper & paper productB..cssssssese 2,816 2,903 2,880 2,595 2,641 2,679 2,678 2,705 2,724 2,693 2,726 2,749 2,729
514 | Groceries & related products...... 9,172 9,257 9,456 8,732 9,035 9,175 8,895 9,416 9,395 9,367 9,530 9,516 9,300
515 | Farm-product raw materialB....ce.s, 6,725 6,836 6,881 7,210 7,748 7,844 7,412 6,823 7,193 7,055 6,861 7,164 6,779
518 | Beer, wine, & distilled beverages. 3,362 3,384 3,283 3,334 3,284 3,120 3,150 3,244 3,170 3,316 3,283 3,250 3,332
519 j Misc, nondurable g00ds.cscecrssnss 8,730 8,802 8,939 8,616 8,703 8,848 8,629 8,823 8,951 8,838 8,824 9,320 9,400

*  Stock/sales ratios, total.... 1.15 1.17 1.16 1.11 1.11 1.09 1.10 1.12 1.13 1.14 1.15 1.16 1.15
50 Durable 2o0dB8.ssvessssnavniavas 1.64 1.72 1.64 1.61 1.58 1.55 1.56 1.60 1.62 1.64 1.65 1.67 1.69
501 | Motor vehicles & auto. equip. ... 1.37 - 1.48 1.41 1.37 1.33 1.23 1.26 1.35 1.37 1.42 1.38 1.41 1.41
502 | Furniture & home furnishings...... 1.55 1.55 1.60 1.31 1.26 1.15 1.30 1.19 1.30 1.34 1.39 1.37 1.52
505 | Metals & minerals, ex. petroleum.. 1.70 1.80 1.75 1.61 1.63 1.71 1.71 1.78 1.65 1.63 1.67 1.69 1.75
506 | Electrical goodS.eiecesessaccvaces 1.72 1.79 1.76 1.45 1.49 1.55 1.55 1.63 1.60 1.63 1.50 1.61 1.73
507 | Hardware,plumbing & heating equip. 1.74 1.65 1.78 70 1.71 1.70 1.63 1.69 1.75 1.83 1.85 1.84 1.81

1
508 | Machinery, equip. & supplies...... 2,12 2.18 2.02 2.16 2.11 2.05 2.09 2.10 2.15 2.10 2.07 2.14 2.14
51 Nondurable 200d8vseivceaveconess 0.74 0.73 0.75 0.71 0.73 0.71 0.71 0.73 0.72 0.73 0.74 0.74 0.72

511 | Paper & paper produCtBesecescssescs 1.02 1.03 1.03 0.96 0.93 0.94 0.90 0.91 0.94 0.95 0.96 0.96 0.98
514 | Groceries & related products...... 0.52 0.51 0.52 0.50 0.51 0.52 0.51 0.54 0.53 0.53 0,55 0.54 0.51
515 | Farm-product raw materialS.iecseses 0.72 0.77 0.87 0.70 0.76 0.73 0.73 0.66 0.71 0.70 0.74 0.70 | - 0.65
518 | Beer, wine, & distilled beverages. 1.10 1.06 1.06 1.10 1.08 1.00 1.00 1.02 0.99 1.04 1.02 1.04 1.02
519 | Misc. nondurable go0d8.ccevesaccns 1.05 1.03 1.05 1.09 1.02 1.02 0.98 1.05 1.07 1.10 1.06 1.11 1.12

P PRELIMINARY ESTIMATE. SEE SAMPLE DESIGN AND ESTIMATION PROCEDURES IN REVISED MONTHLY WHOLESALE TRADE, SALES AND INVENTORIES: JANUARY 1975-DECEMBER 1984.

NOTE: PRELIMINARY INVENTORIES ESTIMATES HAVE BEEN MODIFIED PRIOR TO PUBLICATION BASED ON PAST RELATIONSHIPS BEIWEEN PRELIMINARY AND FINAL ESTIMATES.
MERCHANT WHOLESALERS TOTALS AND GROUP TOTALS INCLUDE DATA FOR SOME KINDS OF BUSINESS NOT SHOWN SEPARATELY.



Table 1B. Unadjusted Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of
Merchant Wholesalers: 1985 and 1984

(8 a]es and inventories inm millions of dollars)

1985 1984 TOTAL 3. MONTHS
§1¢ Kind of business 3
code Jan. l Feb. l Mar .pl Mar. l Apr. l May l June l July ] Aug. ] Sep. l Oct. l Nov. l Dec. ] 1985 [ 1984
Data NOT ADJUSIED for seasonal variation or trading-day differences
Sales, total...oeeeennoenss.}j111,786103,9951116,5671117,669 (110,781 }123,039{117,9221112,486]117,273]109,640]120,843 |116,315|111,747 | 332,348{328,805
50 Durable ROOdB...enveeessenaenns]| 49,217] 45,888 52,805] 51,804] 49,914 ] 54,367| 54,096 | 51,041| 54,256 | 50,591 | 56,078 | 52,226 48,901 | 147,910{141,912
501 |Motor vehicles & auto. equip. ....| 10,490{ 9,340} 10,829} 10,121} 9,885)| 11,066 11,052] 9,693{ 9,937] 9,299] 10,963 10,321 10,093 | 30,659] 28,190
502 |Furniture & home furnishings......] 1,760{ 1,769} 1,883} 2,099 2,135| 2,431) .2,125} 2,061| 2,154 2,043} 2,308{( 2,222 1,776 5,412 5,729
503 {Lumber & other construction mat...} 3,065 2,949f 3,551} 3,545] 3,6511 4,032] 4,184| 4,079 4,555} 3,961 4,370] 3,815 3,121 9,565 9,765
505 | Metals & minerals, ex. petroleum..| 5,332 4,813 5,548] 6,188{ 5,678} 5,841} 5,725| 5,195 6,074| 5,456] 5,483] 5,156 4,881 ; 15,693 16,476
506 JElectrical go0dB.cecreseresaessnas] 6,976] 6,621 7,245 6,916] 6,504{ 6,935} 7,225 7,1321 7,680] 7,772] 8,695| 7,847 7,508 | 20,842 18,850
507 |Hardware,plumbing & heating equip.| 3,191 3,075{ 3,204| 2,978} 2,977} 3,i85| 3,273| 3,358| 3,430] 3,066} 3,363] 3,160f 2,980 9,470] 8,381
508 |Machinery, equip. & supplies......| 13,178] 12,619} 14,8461 14,186] 13,588 15,061} 14,653 | 13,718 14,430 13,751] 15,132} 13,984] 13,585 | 40,643} 38,542
509 {Miscellaneous durable goods.......{ 4,189] 3,629 4,473] 4,547 4,372] 4,641] 4,432 4,608} 4,774) 4,109} 4,425] 4,403] 3,814 | 12,291} 12,836
51 Nondurable g00d8.cescccececssess| 62,569 58,107 ) 63,762)] 65,865| 60,867 | 68,672 63,826 | 61,445] 63,017 | 59,049] 64,765 64,089 62,846 | 184,438]186,893
511 | Paper & paper products............| 2,805} 2,639| 2,816] 2,824} 2,689] 2,934 2,992| 2,830 3,096{ 2,764 3,012} 2,913] 2,623 8,260 8,047
512 |Drugs, drug propietaries and
druggists® sundries.......o.eeeof 2,172| 1,945} 2,073} 1,866| 1,843) 1,905 1,854{ 1,690{ 1,864] 1,904] 2,092 1,994 1,980 6,190} 5,380
514 | Groceries & related products,.....| 17,657| 16,520| 17,884} 17,687 17,267 | 18,855| 17,707 | 17,431] 18,437 17,142] 18,039 17,601} 17,620 | 52,061} 50,431
515 | Farm-product raw materials........| 10,238 8,577| 8,618} 11,890} 9,422 12,268{ 9,548] 9,277] 9,283] 8,459} 9,717} 11,1071 10,819 | 27,433} 34,380
518 | Beer, wine, & distilled beverages.| 2,526} 2,473| 2,872] 2,948] 2,841} 3,402] 3,352] 3,308] 3,498] 3,013] 3,408] 3,426] 3,605 7,871 17,806
519 IMisc. nondurable goods............| 7,377} 7,308] 9,034 8,657} 8,757| 10,658| 9,566 8,057| 8,345| 7,402] 8,453| 8,167] 8,088 23,719] 23,447
Inventories, total.sscse.e...|132,916)134,228(133,9371125,070]126,490 (125,714 125,388 |126,323]|127,188 129,996 }132,155 134,248/ 133,281 (x) (x)
50 Durable goodBessarseaaarsnaavas} 85,2131 86,713 86,413} 79,998) 80,496 | 81,124 82,444 | 83,079 84,076 | 85,731} 85,378} 85,610| 86,090 {X) (x)
501 { Motor wehicles & auto. equip. ....} 14,883] 15,226 14,9811 13,136 13,146 | 12,863 12,867 13,008} 13,149] 14,834] 14,437} 14,571] 14,940 (X} (x)
502 | Furniture & home furmishings......| 2,835] 2,985| 2,961| 2,649| 2,662 2,700| 2,797 2,684} 2,755| 2,799] 2,806] 2,887 2,903 (x) (X)
505 | Metals & minerals, ex. petrolemm..} 9,0881 9,045| 9,048] 8,929 8,909] 9,297 9,588] 9,672] 9,804] 9,335] 9,121] 9,291} 9,229 (x) (x)
506 | Electrical goodsiecsaveescaaasaens) 12,594 12,783 112,727 9,734| 10,255] 10,664] 11,037 ] 11,6471 11,970] 12,443] 12,536 12,554] 12,710 (x) (x)
507 |'Hardware,plumbing & hesting equip.] 5,784] 5,920 6,093} 5,255| 5,378} 5,395 5,264] 5,439| 5,521] 5,522] 5,553] 5,626] 5,589 (x) (x)
508 | Machinery, equip. & supplies......| 29,190] 29,608] 29,333 29,227} 29,2351 29,492] 30,134 29,768] 29,7901 29,790] 29,918} 29,459] 29,619 (x) (x)
51 Nondurable goods..vevvsvenvasend| 47,703} 47,515 47,5241 45,072 45,994 | 44,590 42,944 | 43,244) 43,112] 44,265} 46,777| 48,638] 47,191 (X) (X)
511 | Paper & paper products............| 2,782} 2,886] 2,840} 2,561} 2,607 | 2,703 2,689| 2,743] 2,757| 2,677| 2,710} 2,801} 2,724 (X) (Xx)
514 | Groceries & related products......| 9,053} 9,4l4! 9,513] 8,793 8,890 9,083 8,824} 9,181 9,010} 9,320] 9,864] 10,030 9,346 (X) (X)
515 | Farm-product raw materials........} 8,480| 7,937 7,507} 7,880f 7,748] 6,338! 5,633| 5,240| 5,819] 6,067] 7,197| 8,575} 8,338 {X) x)
518 | Beer, wine, & distilled beverages.| 3,194| 3,191} 3,221 3,274 3,300| 3,142 3,213] 3,335 3,160]| 3,313} 3,510| 3,507| 3,059 (X) x)
519 IMisc. nondurable goods............] 9,149 9,4801 9,887} 9,521 9,599 | 8,804 8,120| 8,311| 8,217 8,175] 8,524| 9,236 9,287 (X) (X)
Stock/sales ratios, total.... 1.19 1.29 1.15 1.06 1.14 1.02 1.06 1.12 1.08 1.19 1.09 1.15 1.19 (X) x)
50 Durable g00dB.sccscresoessannns 1.73 1.89 1.64 1.54 1.61 1.49 1.52 1.63 1.55 1.69 1.52 1.64 1.76 (¢4} (x)
501 |Motor vehicles & auto. equip. ... 1.42 1.63 1.38 1.3¢ 1.33 1.16 1.16 1.34 1.32 1.60 1.32 1.41 1.48 (¢4 (X)
502 |Fupniture & home furnishings...... 1.61 1.69 1.57 1.26 1.25 1.11 1.32 1.30 1.28 1.37 1.22 1.30 1.63 (x) (X)
505 | Metals & minerals, ex. petroleum.. 1.70 1.88 1.63 1.44 1,57 1.59 1.67 1.86 1.61 1.71 1.66 1.80 1.89 (X) x)
506 | Electrical g0088eccessseserascnans 1.81 1.93 1.76 1.41 1.58 1.54 1.53 1.63 1.56 1.60 1.44 1.60 1.69 (x) x)
507 | Hardware,plumbing & heating equip. 1.81 1.93 1.90 1.76 1.81 1.69 1.61 1.62 1.61 1.80 1.65 1.78 1.88 x) {x)
508 | Machinery, equip. & supplieS...... 2,22 2.35 1.98 2.06 2.15 1.96 2.06 2.17 2.06 2.17 1.98 2.11 2.18 (x) {x)
51 Nondurable go0ds.eveeccssvancnss 0.76 0.82 0.75 0.68 0.76 0.65 0.67 0.70 0.68 0.75 0.72 0.76 0.75 (X) (x)
511 {Paper & paper productB.ssscecesnsa 0.99 1.09 1.01 0.91 0.97 0.92 0.90 0.97 0.89 0.97 0.90 0.96 1.04 (X) (X)
514 | Groceries & related products . 0.51 0.57 0.53 0.50 0.51 0.48 0.50 0.53 0.49 0.54 0.55 0.57 0.53 (X} (x)
515 |Farm-product raw materials.ceesess 0.83 0.93 0.87 0.66 0.82 0.52 0.59 0.56 0.63 0.72 0.74 0.77 0.77 (x) (x)
518 | Beer, wine, & distilled beverages. 1.26 1.29 1.12 1.11 1.16 0.92 0.96 1.01 0.90 1.10 1.03 1.02 0.85 (x) (X)
519 |Misc. nondurable go0dB.sssvesseans 1.24 1.30 1.09 1.10 1.10 0.83 0.85 1.03 0.98 1.10 1.01 1.13 1.15 (69} (x)

P PRELIMINARY ESTIMATE.

SEE SAMPLE DESIGN AND ESTIMATION PROCEDURES IN REVISED MONTHLY WHOLESALE TRADE, SALES AND INVENTORIES:

X .CUMULATIVE DATA ARE NOT APPLICABLE FOR INVENTORIES OR STOCK/SALES RATIOS. CUMULATIVE SEASONALLY ADJUSTED SALES ESTIMATES ARE NOT TABULATED,

NOTE:

MERCHANT WHOLESALERS TOTALS AND GROUP TOTALS INCLUDE DATA FOR SOME KINDS OF BUSINESS NOT SHOWN SEPARATELY.

PRELIMINARY INVENTORIES ESTIMATES HAVE BEEN MODIFIED PRIOR TO PUBLICATION BASED ON PAST RELATIONSHIPS BETWEEN PRELIMINARY AND FINAL ESTIMATES.

JANUARY 1975~-DECEMBER 1984,



Table 2. Percent Changein Sales and Inventories of Merchant Wholesalers

TABLE 2. PERCENT CHANGES IN SALES AND INVENTORIES OF MERCHANT WHOLESALERS

UNADJUSTED ADJUSTED *
¢ INVENTORIES, INVENTORIES,
SALES END-OF~MONTH SALES END-OF-MONTH
(AT coOST) (AT COST)
8IC Kind of business
CODE * 3
Mar, Har., . MONTHES Mar. Mar, Mar, Mar, Marx. Mar,
1985 1985 1985 1985 1985 1985 1985 1985 1985
FROM FROM FROH FROM FROM FROM FROM FROM FROM
Feb. Mar. 3 Feb. Mar. Feb. Mar. Feb. Mar.
1985 1984 MONTHS 1985 1984 1985 1984 1985 1984
1984
TOTAL.veecurannnssncscnnnonss +12,1 ~-0.% +1.1 ~0.2 +7.1 +0.3 +2.2 ~0.6 +7.]
50 Durable goOUS.isiarrvacenennnns +15.1 +1.9 +4.2 -0.3 +8.0 +3.4 + +5.8 -1.4 +8.0
501 [Motor vehicles & auto. equip. .... +15.9 +7.0 +8.8 =1.6 +14.0 +2.4 +10.8 -2.3 +14.2
502 |Furniture & home furnishings...... 46.4 ~-10.3 -5.5 -0.8 +11.8 4.5 -8.2 ~-1.5 +11.8
503 |Lumber & other construction mat... +20.4 +0.2 -2.0 (s) (s) +8.0 +2.8 (8} (8)
505 |Metale & minerals, ex. petroleum.. +15.3 -10.3 -4.8 0.0 +1.,3 +3.5 -7.1 +0.6 +1.3
506 [Electrical g00dBececessnssnccranss +9.4 +4.8 +10.6 -0.4 +30.7 -6.5 +7.5 ~2.0 30.7
507 |Hardware,plumbing & heating equip. +4.2 +7.6 +13.0 +2.9 +15.9 ~5.6 +10.9 +1.7 +16.0
508 [Machinery, equip. & supplies...... +17.6 +4.,7 +5.5 -0.9 +0.4 +5.1 +7..6 ~2.5 +0.5
509 [Miscellaneous durable goods....... +23.3 -1.6 4.2 (s) {s) +15.9 +4.9 (s) (s)
51 Nondurable goods...c.vavnvnenenn +9.7 3.2 -1.3 0.0 +5.4 -2.2 ~0.7 +1.0 +5.5
511 |'Paper & paper productS.c.uscoscsses +6.7 -0.3 +2.6 ~1.6 +10.9 ~1.2 +3.6 -0.8 +11.0
512 | Druge, drug propietaries
druggists’ sundries....e.eesvess +6.6 +11.1 +15.1 (s) (s) -1.4 +14.3 {s) (s)
514 | Groceries & related productB...... +8.3 +1.1 +3.2 +1.1 +8.2 +1.3 +h .6 +2.1 +8.3
515 | Farm-product xaw materials........ +0.5 -27.5 -20.2 -5.4 4.7 -10.9 -23.5 +0.7 4.6
518 | Beer, wine, & distilled beverages. +16.1 -2.6 +0.8 +0.9 -1.6 ~2.8 +1.8 -3.0 ~-1.5
519 {Misc. nondurable g0ods...veesesans +23.6 +4.4 +1,2 +4.3 +3.8 ~0.6 +7.6 +1.6 +3.7

S .DATA DO NOT MEET PUBLICATION STANDARDS,

ADJUSTED FOR SEASORAL VARIATIOR AND, IN THE CASE OF SALES,

ALSO FOR TRADING-DAY DIFFERENCES.,

EXPLANATORY MATERIAL

Scope of Survey

Wholesale trade, as defined in Major Groups 50 and 51 of the
1972 edition of the Standard Industrial Classification Manual’
and the 1977 Supplement and as covered in the 1977 Economic
Censuses, includes establishments or places of business
primarily engaged in selling merchandise to retailers; to industrial,
commercial, institutional, farm, or professional business users;
to other wholesalers; or acting as agents or brokers in buying
merchandise for or selling merchandise to such persons or
companies.

The principal types of establishments included are: (1) mer-
chant wholesalers who take title to the goods they sell, such
as wholesale merchants or jobbers, industrial distributors, volun-
tary group wholesalers, exporters, importers, cash-and-carry
wholesalers, drop shippers, major distributors, retailer
cooperative warehouses, terminal elevators, and cooperative
buying associations; (2) sales branches and sales offices (but
not retail stores) maintained by domestic manufacturing or
mining enterprises apart from their plants or mines for the pur-
pose of marketing their products; and (3) agents, merchandise
or commodity brokers, and commission merchants. .

This survey is limited to merchant wholesalers (described
under category 1 above), who constitute the major portion of
the broad field of wholesale trade, and excludes the other types
of wholesale trade. All kinds of business in which merchant
wholesalers operate are represented in this survey.

Also included in this survey are the sales and inventories of
central administrative offices and auxiliaries of merchant
wholesale establishments and manufacturers’ sales branches of
ferrous metal service centers SIC (505).

'Executive Office of the President, Office of Management and Budget,
Standard Industrial Classification Manual, 1972, and the 1977
Supplement.

Reliability of Data

There are two types of errors possible in an estimate based
on a sample survey—sampling and nonsampling. Sampling
errors occur because observations are made only on a sample,
not on the entire population. Nonsamipling errors can be
attributed to many sources in the collection and processing of
data. The accuracy of a survey result is determined by the joint
effects of sampling and nonsampling errors.

The estimates of the coefficients of variation in percent for
sales and inventories at the level of detail provided in-this publica-
tion are shown in table 3. Note that the particular sample used
in this survey is one of a large number of all possible samples
of the same size that could have been selected using the same
design. In about two out of three {67 percent) of these samples,
the estimate would differ from a complete enumeration by less
than the corresponding percent for that estimate shown in the
sampling variability table. In about 19 out of 20 {95 percent)
of these samples, the estimate would differ from the results of
a complete enumeration by less than twice the percentages
shown.

The -coefficient of variation also measures certain non-
sampling errors but does not measure any systematic biases in
the data. Bias is the difference, averaged over all possible
samples of the same size and design, between the estimate and
the true value being estimated.

A maijor source of bias in the published estimates is due to
imputing data for nonrespondents, for late reporters, and for data
which fail edit. For all kinds of business combined, imputed data
amount to about 14 percent of the sales estimates and 21 per-
cent for inventories.

Differences between preliminary and final estimates? of
seasonally adjusted sales ranged from approximately +0.6 per-

2See Sample Design and Estimation Procedures in Revised Monthly
Wholesale Trade, Sales and Inventories: January 1975-December 1984.



cent to -0.9 percent for the past 12 months. During the same
period, the average of the absolute differences was 0.4 percent.
The corresponding range for inventories was approximately +1.1
percent to -0.9 percent for the past 12 months. The average
of the absolute differences was 0.4 percent.

Sample Design and Estimation Procedures

See Revised Monthly Wholesale Trade, Sales and Inventories:
January 1975-December 1984 for a full description of the sam-
ple design and estimation procedures.

Benchmarking

Wholesale sales and inventories estimates in this report reflect
the results of a benchmarking® operation which made use of the
resuits* tabulated in the 1977 and 1982 Censuses of Wholesale
Trade and revised 1978 through 1981 and 1983 annual
estimates. The revised annual estimates were made comparable
to the results tabulated in the 1977 and 1982 Censuses of
Wholesale Trade and maintained as best as possible the year-
to-year trends previousty published prior to this benchmarking
operation. ’

Monthly wholesale sales and inventories were
revised for the period January 1977 through December 1984
in a manner designed to minimize the differences in the month-
to-month trends between the revised and unrevised series. The
estimates for the unrevised series were derived by using com-
posite estimating procedures. As part of the revision process,
revised monthly data for 1978 through 1981 and 1983 were
constrained to be equal to the revised annual estimates for these
years and the 1977 and 1982 monthly estimates were con-
strained to be equal to the results tabulated in the 1977 and
1982 Censuses of Wholesale Trade.

Through the use of carry-forward factors, the effect of the
revision process was applied to composite estimates subsequent
to December 1983. These factors were derived at various kind-
of-business levels and are held constant until the next
benchmarking operation. Aggregate level estimates were derived
by summing appropriate three-digit kind-of-business estimates,
thereby assuring additivity.

Classification Differences Between Monthly Survey
and 1977 and 1982 Censuses of Wholesale Trade

For SIC 505, the monthly survey included merchant
wholesalers as well as sales branches of ferrous metals service
centers with inventories. Therefore, the 1977 and 1982 cen-
sus sales estimates used as benchmarks, included the receipts
of merchant wholesalers and sales branches of ferrous metals
service centers with inventories.

Establishments in the census classified in the Farm-Product
Raw Materials group {SIC 515) included as sales, products pur-
chased and transferred to other company establishments. in the
monthly survey, inter-company transfers are not included in
sales. Because of the differences, the 1977 and 1982 sales for

3For a more detailed description, see the section dealing with revisions
to published data in the Current Business Report Revised Monthly
Wholesale Trade: January 1975 through December 1984.

‘Inventory estimates for December 1977 and 1982 were computed
by multiplying the stock/sales ratios obtained from the annual surveys
by the census sales for these years. This methodology was implemented
because census estimates do not include inventories of auxiliary and
central administrative offices of merchant wholesale establishments
which are included in the monthly and annual surveys.

the SIC were obtained from the 1977 and 1982 Annual Trade
Surveys (ATS).

Inventories were not benchmarked to the census levels since
the census of wholesale trade does not include inventories of
auxiliary and central administrative office of merchant wholesale
establishments which are included in the monthly survey. The
inventory estimates for December 1977 and 1982 were com-
puted by multiplying the stock/sales ratios obtained from the an-
nual surveys by the census sales for these years.

Unbublished Data.

Sales and inventory estimates for unpublished three-digit and
four-digit wholesale trade categories are not included in this
publication because the sampling variability associated with
these data do not meet publication criteria. The Census Bureau
on written request will release these 1985 monthly data for in-
dividual use, though not for publication.

Definition of Terms

Sales. Sales include the following: merchandise sold for cash
or credit at wholesale and retail by establishments primarily
engaged in merchant wholesale trade; receipts from customers
for rental or leasing of equipment, instruments, tools, etc.;
receipts for delivery, installation, alteration, maintenance, repair,
storage, and other services; and gasoline, liquor, tobacco, and
other excise taxes which are paid by the manufacturer and
passed along to the wholesaler. Sales are net after deductions
for refunds and allowances for merchandise returned by
customers. Sales which are made on an agency basis for others

“are included as gross sales. Direct shipments on orders from

wholesalers are also included in sales. Total sales do not include
nonoperating income from sources such as investments, rental
or sale of real estate, etc.

Sales exclude sales and excise taxes collected directly from
customers and paid directly to a local, State, or Federal tax
agency. Also excluded are receipts from customers for carry-
ing or other credit charges.

Inventories. Inventories represent stocks at cost of merchandise
owned by merchant wholesalers at the end of the month
regardless of location except for goods held outside the United
States. Goods held on consignment and items not held for sale
such as fixtures, equipment, and supplies are not included.
Goods held in foreign trade zones in the United States are also
included.

Stock/ Sales Ratios. The stock/sales ratios are derived by dividing
the dollar value of inventories by the dollar value of sales. No
adjustment is made in these ratios for the markup in sales which
may vary from trade to trade.

’ Kind-of-Business Classifications

The durable goods group includes establishments primarily
engaged in the distribution of goods classified in SIC major group
50. This group includes establishments classified in SIC groups
501 through 509.

The nondurable goods group includes establishments primarily
engaged in the distribution of goods classified in SIC major group
51. This group includes establishments classified in SIC groups
511 through 519.

For a further description of the kinds of business included in
the major groups see the 1972 Standard Industrial Classifica-
tion Manual and the 1977 Supplement.



Adjustment for Seasonal and Trading-Day Variation

Seasonal factors for adjusting data in this publication have
been developed by the method described in the X-11 Variant
of the Census Method li Seasonal Adjustment Program, U.S.
Bureau of the Census Technical Paper No. 15, revised 1967.

Trading-day factors for adjusting sales estimates were also
derived from the X-11 program.

Seasonal adjustment of estimates is an approximation based
on past experiences, and therefore, will be less precise to the

extent that current competitive pressures, changes in economic
conditions, and other elements introduce significant changes in
seasonal and trading-day patterns.

A description of the trading-day adjustment procedure may
be found in Estimating Trading-Day Variation in Monthly
Economic Time Series, Bureau of the Census Technical Paper
No. 12, 1965. Additional details concerning the seasonal ad-
justment procedure may be obtained from the Chief, Business
Division, Bureau of the Census, Washington, D.C. 20233.

An electronic version of portions of this report is available through a commercial vendor as part of CENDATA, the Census
Bureau's on-line information utility. For further information, contact Customer Services, DUSD, Bureau of the Census,

Washington, D.C., 20233 or call (301) 763-4100.

Table 3. Coefficients of Variation of Sales and Inventories

{Ia percent)

Sales Inventories
Coefficients of Coefficients of Coefficients of Coefficients of
sSiC varidation of Coefficlents of variation of variation of Coefficients of variation of
Kind of business variation of the variation of the
code the preliminary the ratio of two the preliminary the ratio of two
final estimates final estimates
estimates consecutive months estimates consecutive months
Range Median Range Median Range Median Range Median Range Median Range Median
Merchant wholesalers, total.... 1.3-1.6 1.4 1.2-1.7 1.3 0.5-0.8 0.6 1.2-1.7 1.4 1.1-1.5 1.4 0.3-0.6 0.4
50 Durable goods, total.....ceeoeeees 1.3-1.8 1.6 1.4-1.5 1.4 0.6~1.1 0.8 1.6-2.1 1.8 1.4-2.0 1.7 0,3-0.4 0.3
501 |} Motor vehicles and automotive parts
and supplies:..eescans esessreereanna 2.6-4.3 3.5 3.1-4.2 3.3 1.2-2.3 1.8 L 2.6-4.1 3.4 2.7-4.2 3.3 0.7-2.7 1.0
502 | Furniture and home furnishings..... V. 9.9-11.6 10.9 9.0-10.6 10.2 2.8-5.8 4.4% 11.1-13.4 12.9 1 11.5-13.2 12.4 1.2-1.9 1.6
503 | tumber and other construction R : .
materialsS..cooveennncana erenenane. 5.3-6.9 6.2 4.6-6.4 5.9 1.9-3.7 2.1 ts) {s) (3) {s) 15) {5)
505 Metals and minerals, except petroleum 4.1-6.9 5.1 4.0-6.4 4.7 1.1-4.8 2.9 3.9-4.8 4.3 3.7-4.6 4.0 0.6-1.3 1.1
506 | Electrical goodS........ Chieraenraene 8.3-10.0 9.0 7.7-9.4 8.8 0.7-3.2 2.1 6.0-7.6 7.0 5.8-7.6 6.7 0.5-1.2 0.9
507 | #ardware, plumbing, heating equip- .
ment, and supplies..... PP PN 5.2-7.0 6.5 5.2-7.4 5.7 1.2-4.9 2.5 5.3-6.1 5.9 5.4~6.1 5.9 0.5-1.2 0.7
508 | Machinery, equipment, and supplies... 2.4-3.3 3.0 2.7-3.1 2.8 0.9-1.9 1.4 3.4~4.0 3.7 3.2-3.7 3.6 0.5-0.8 0.6
509 | Miscellaneous durable goods 3.7-4.9 4.2 3.7-4.6 4.2 1.7-3.1 2.5 (s) (s} (s) (5) (s) 15)
51 Nondurable goods, total 2.5-3.0 2.7 2.4-3.0 2.5 0.7~1.2 0.8 2.1-2.8 2.5 2.3-2.6 2.5 0.5-1.4 1.0
511 | Paper and paper productS......cecees.. 4.0-5.8 5.2 4.1-5.2 4.5 1.1-2.1 1.9 6.3-7.4 7.2 6.5-7.5 7.1 0.5-1.6 1.0
512 Prugs, drug proprietaries and drug- . . X .
gists' sundries.........eviiennnnnen 5.1-8.6 6.8 5.5-10.1 6.5 1.3-4.6 3.2 (5} {s) (5] 5) (5 15)
514 Grocerles and related products....... 4.6-5.9 5.1 4.7-5.4 5.1 1.0-1.4 1.3 4,0-5.7 5.0 4.3-5.9 5.0 0.7-3.3 1.8
515 | Farm-product raw materialS........... 3.4-5.7 4.9 3.1-6.1 4.5 1.9-3.8 2.6 3.3-5.0 4.8 3.3-5.7 4.1 1.2-7.1 1.7
518 | Beer, wine, and distilled alcoholic
beverages.. cuveuaan, N 6.1-7.2 6.7 5.7-8.2 6.8 1.3-3.7 1.7 4.3-5.4 4.8 4.5-5.6 4.8 0.9-1.8 1.6
519 | Miscellaneous nondurable goods....... 4.9~5.4 5.1 3.5-5.5 4.4 2.2-3.3 3.0 8.1-10.3 8.7 7.8-10.0 8.4 0.9-3.9 2.1

$ Data do not meet publication standards.

Nole:  Coefficients of variation are based on data unadjusted for seasonal variations or trading-day differences.

variation are based on data for Aupust 1984 through January 1935.

The range and ‘median coefficients of
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Table 4. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers: January 1984-August 1985

1984 1985
Sif Kind of business -
code Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug.
sales!, total.....svsesssss | 0.955 | 0.948 | 1.051 | 0.979 | 1.057 | 1.015 | 0.981 | 1.020 } 0.956 | 1.059 |1.015 | 0.974 | 0.982 | 0.912 | 1.020 | 1.004 | 1.047 | 1.000 | 0.998 1.000
50 Durable goodS...... veivuvsn.. ) 00906 | 0.941 | 1,042 | 0.985 | 1,043 | 1,034 | 0,985 | 1.045 | 0.975 | 1.083 | 1.014 | 0.958 | 0.936 | 0.902 | 1.004 | 1.007 { 1.034 | 1.022 | 1.008 1.024

0.934 | 0.949 | 1.065 | 1.0t | 1.049 | 1.069 | 0.999 | 1.009 | 0.900 | 1.061 { 1.008 | 0,962 | 0.965 | 0.908 | 1.028 | 1.026 | 1.047 | 1.057 | 1.021 0.988

501 | Motor vehicles and auto, equip...
1.001 0.911 1.020 | 0.989 1.130 | 1.040 | 0.918 | 0.952 | 0.925 { 1.031 1.038 1.030 [ 0.985 | 0.938 0.985

502 | Furniture and home furnishings...| 0.913 [ 0.974 | 1.055 | 1.018 | 1.034

503 | rumber and other construction

MALETLALS. s eruerersanveesvraeeeas | 0.848 | 0.854 | 0.935 | 0.991 | 1.081 | 1,073 | 1.049 | 1.156 } 1,020 | 1.133 | 1.023 | 0.857 | 0.871 | 0.817 | 0.911 | 1.008 ; 1.079 | 1.061 | 1.070 1.120

505 | Metals and wminerals, ex. petro-

leUM. cveeanororvonannes veesnners | 0.945 | 0.991 1.099 | 1,007 | 1.080 | 1.032 | 0.964 | 1.037 | 0.965 | 0.999 | 0.947 | 0.936 | 0.978 | 0.952 1.060 1.035 1.067 | L.021 | 0.984 1.023
506 Electrical goods.sieseessssnrasss | 0,893 | 0.932 | 1,009 } 0,940 ] 1.005 | 1.027 | 1.013 | 1.042 1.043 | 1.067 | 1.016 1.012 [ 0.924 | 0.894 | 0.983 0.969 | 0.977 | 1.028 | 1.034 1.041
507 | Hardware, plumbing & heating equip. | 0.927 | 0.900 [ 0.978 | 0.980 | 1.025 | 1.015 [ 1.058 ] 1.089 | 1.003 [ 1.100 | 1.012 0.937 | 0.949 | 0.860 | 0.949 | 0.994 | 1.017 | 1.007 | 1.081 1.064
508 | Machinery, equip. and supplies...| 0.915 | 0.953 | 1.056 | 0.990 | 1.057 | 1.033 | 0.970 | 1.039 | 0.971 } 1.048 | 1.000 } 0.976 | 0.942 | 0.917 | 1.027 | 1.014 | 1.052 } 1.012 | 0.987 1.011
509 | Miscellaneous durable goods,..... | 0.927 | 0.952 1.038 | 0.950 | 0.980 | 0.902 |0.931 |1.058 |1.010 | 1.163 | 1.097 [1.027 | 0.953 [0.915 | 0.973 | 0.942 | 0.986 |0.900 | 0.957 1.047

51 Nondurable goodS..sveeeessress| 0.980 | 0.952 | 1,055 | 0,973 | 1.072 | 1.008 |0.976 | 1.003 | 0.942 | 1.041 | 1.020 | 0.984 | 1.008 |0.916 |1.028 | 1.000 [ 1.060 | 0.994 | 0.991 0.982

511 | paper and paper products......... | 0.973 | 0.974 | 1.050 | 0,952 | 1.031 | 1.006 [ 0.955 |1.063 | 0.971 | 1.065 | 1.0L7 |0.943 |1.011 ]0.935 [ 1.010 | 0.988 | 1.029 {0.973 | 0.983 1.039

512 | Drugs, drug proprietaries and
druggists’ sundries.........ve.. | 0.985 | 0.953 | 1.018 | 1.000 |1.031 |1.008 |0.963 |1.022 {0.982 |1.067 |1.010 | 0.968 | 1.014 | 0,915 } 0,989 | 1.024 | 1.021 | 0.998 | 0.977 0.990

514 Groceries and related produets...{ 0.962 | 0.955 [ 1.015 ]| 0.974 | 1.060 | 1.014 1.002 1.040 [0.974 | 1.036 | 0.998 | 0.974 [0.996 [ 0.918 | 0.981 0.999 [ 1.051 }0.999 | 1.024 1.025
515 Farm-product raw materials....... | 1.066 | 0.970 1.150 [0.924 | 1.136 | 0.936 | 0.900 | 0.914 [ 0.845 | 1.046 |1.089 |1.031 1.090 ] 0.966 1,089 | 0,981 1.101 0.911 0.903 0.926
518 | Beer, wine, &'distilled.beverages 0.781 | 0.821 [0.969 {0.933 |1.092 |1.060 |1.044 {1.096 |0.942 | 1.064 |1.100 {1.100 |{0.829 |0.776 | 0.927 | 0.961 | 1.094 | 1.027 | 1.086 1.041
519 | Miscellaneous nondurable goods,.. | 0.881 | 0.879 | 1.093 | 1.023 [1.230 | 1.087 | 0.960 |0.994 | ©0.925 |1.015 | 0,972 | 0.966 |0.891 |0.852 | 1.060 {1.033 |1.240 | 1.073 | 0.964 0.983

1.011 |1.010 | 0.990 | 0.989 | 0.984 | 0.982 0.995 |1.008 | 1.012 ) 1.008 | 1.003 |1.007 | 1.010 | 1.010
1.002 }0.997 {0.996 | 0.986 {0.990 [1.001 | 1.003 |1.002 }{1.007 | 1.002 1.001

Iaventories!, total........ | 1.003 ]| 1,008 0.990 |0.988 [ 0.984 0.981

50 Durable goodSiecsssisenaesnss | 0.986 | 0.991 | 1,001 | 1.003 | 1.002 | 1.007 | 1.002 |1.002 {1,010

501 | Motor vehicles and auto, equip... | 0.998 | 1,000 {1.007 |1.009 [0.991 |0.989 {0.990 {0.972 |1.009 [1.010 [1.01lL f1.012 {0.998 |0.999 [1.006 | 1.008 | 0.990 {0.989 | 0.989 0.971
502 | Furniture and home furnishings...} 0.989 [ 1,008 |1.016 [1.004 {0.998 [1.017 [0.994 }1.003 |[1.014 |0.987 [0.983 [0.985 0.990 [1.009 |1.016 {1.003 |0.998 |1i.018 |0.992 1.004
505 | Metals & minerals, ex. petroleum. | 0,981 } 0,993 |0.987 10.972 }1.008 ]1.008 |1.008 |1.013 {1.002 {0.998 |1.011 {1.009 |0.981 |0.993 |0.987 }0.972 {1.006 ; 1.008 [ 1.008 1.012
506 | Electrical goodS.....ssesveeseuss | 0.970 | 0.967 | 0.980 | 0.993 | 0.998 |1.011 |1.018 |1.015 }1.024 |1.027 |1.007 {0.988 ]|0.971 ]0.965 |0.980 | 0.993 | 0.997 |1.011 |1.018 1.015

1.004 |1.015 | 1.038 [1.020 |1.004 {1.012 [1.001 }0.989 |0.983 |0.978 |0.969 [0.987 |1.003 }1.015 {1.038 |1.0L9 {1.003 |1.012 1.001

507 | Hardware, plumbing & heatingequip. | 0.987
0.984 [0.989 | 1.005 |1.010 [1.009 j1.015 {|1.005 0.997

508 | Machinery, equip. and supplies... | 0.983 {0.989 }1.006 |1.010 }1.010 |1.016 11.004 [0.998 {1.004 ]0.999 |0.986 [0.995

1.033 | 1.023 | 1,013 | 0.974 | 0.957 | 0.947 |0.947 {0.968 |1.021 [1.043 |1.031 }1.041 {1.032 |1.022 |1.014 | 0.975 | 0.958 | 0.947 0.947

511 | Paper and paper products......... | 0.988 [0.993 }0.987 |[0.987 |{1.009 |1.004 {1.014 }1.012 [0.994 |0.994 [1.019 [0.998 {0.988 |0.994 |0.986 | 0.986 |1.0010 |1.003 |1.0L5 1.013
514 | Groceries and related products... ] 0.987 | 1.016 |1.007 [0.984 |0.990 |0.992 |0.975 [0.959 [0.995 |1.035 |1.054 |1.005 |[0.987 |1.017 |1.006 |0.983 }0.991 |0.991 | 0.975 0.959

1.164 |1.093 |1.000 |0.808 |0.760 |0.768 |0.809 |0.860 |1.049 [1.197 ]|1.230 [1.261 [1.161 [1.09% |1.003 }0.809 0.762 |0.767 0.809
0.918 | 0.950 }0.943 |[0.981 | 1.,005 {1.007 {1.020 |1.029 0.997

1.048 |1.077 |1.106 |1.106 |0.995 |0.941 |0.942 0.916

51 Nondurable goodS.seseesevsnas | LO4L

515 | Farm—product raw materials.....: . f1.259
518 | Beer, wine, & distilled beverages | 0.951 | 0.944 -1 0.982 {1,005 {1,007 [1.020 |1.,028 |0.997 [0.999 1.069 {|1.079
519 | Miscellaneous nondurable goods... | 1.047 ] 1.076 }[1.105 |1.103 |0.995 |0.941 }0.942 }0.918 {0.925 }0.966 |0.991 |0.988

lAdjusted sales and inventory data shown in table 1A are obtained by dividing the unadjusted data by the adjusément factors shown above for the corresponding group. Adjusted data for the totals
are obtained by adding the durable and nondurable goods, Seasonal factors shown for the totals will provide an approximation of the adjusted estimates, but may show small differences from the
published data. ‘

Note: Merchant wholesalers totals and group totals include data for some groups not shown separately. The seasonal factors shown have been computed based on monthly estimates through December

1984.
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Sales April 1985 sales of merchant wholesalers,
after adjustment for seasonal variation and trading-
day differences but not for price changes, were
$117.5 billion, up 2.5 percent fram the revised
March level of $114.6 billion, and wup 3.7 percent
from a year ago. The March preliminary estimate was
virtually unrevised. BApril sales of durable goods
were little changed from March and were 4.5 percent
above a year ago. April sales of nondurable goods
were up 4.3 percent from March and increased 3.1
percent from April 1984, Based on seasonally ad-
justed data, comparisons with previous month sales
levels showed mixed vresults for both durable and
nondurable goods detailed categories.

Inventories Total inventories of merchant whole-
salers, after adjustment for seasonal variation but
not for price changes, were $134.2 billion at the
end of April, little changed from the revised March

level of $133.9 billion, and up 6.8 percent from a
year ago. The March preliminary estimate was re—
vised upward by $1,037 million or about 0.8 percent.
Inventories of durable goods wholesalers were up 0.7
percent from the March level, and increased 9.3 per-
cent from a year ago. Inventories of nondurable
goods wholesalers were little changed from the March
level and from the April 1984 level.

Stock/Sales Ratio The April stock/sales ratio for
merchant wholesalers, based on seasonally adjusted
data was 1,14, down from the March ratio of 1.17
but above the year ago ratio of 1,11,

Data in this report are based on a sample and,
therefore, are subject to sampling and nonsampling
errors. A discussion of the reliability of the data
is on page 4.
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Table 1A. Adjusted Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers: 1985and 1984

(SALES AND INVENTORIES IN MILLIONS OF DOLLARS)

1985 * 1984
s1C KIND OF BUSINESS

CODE oav, | res, | wam. [ aerr | aew. [ v [ wuwe [ ooy | avs. | ser. | e, | wove | oee.
. DATA ADJUSTED FOR SEASONAL VARIATION AND, IN THE CASE OF SALES, ALSO FOR TRADING-DAY DIFFERENCES

SALES, TCTALicsesesnnsoesanns]| 114,658 $114,310 {114,619 ) 117,466 §113,230 {116,186 115,636 114,774 114,749 | 114,573 | 113,994 | 114,337 {114,913

50 OURABLE GOODS..eeuvensneaeasns] 52,582 | 50,874 | 52,729 | 52,942 | 50,674 | 52,126 | 52,317 | 51,818

501 | MOTOR VEHICLES & AUTO, EQUIP, ,,.. 10,870 | 10,286 10,650 10,995 9,771 10,549 10,339 9,703 9,848 10,332 10,333 10,239 10,492
502 | FURNITURE g HOME FURNISHINGS,,,... 1,849 1,912 1,841 1,959 2,097 2,351 2,123 2,262 2,112 2,066 2,042 2,137 1,935
503 {LUMBER & OTHER CONSTRUCTION MAT,.. 3,519 3,610 3,910 3,935 3,684 3,730 3,899 3,888 3,940 3,883 3,857 3,729 3,642
505 |METALS & MINERALS, EX, PETROLEUM.. 5,452 5,056 5,213 5;100 5,639 5,408 5,547 5,389 5,857 5,654 5,488 5,445 5,215
506 1ELECTRICAL GOODS.svavessesoncesans 7,550 7,406 7,373 7,106 6,919 6,900 7,035 7,040 7,370 7,452 8,149 Ts723 7,419
507 {HARDWARE,PLUMBING & HEATING EQUIP, 3,362 3,576 3,332 3,529 3,038 3,107 3,225 3,174 3,150 3,057 3,057 3,123 3,180
508 |MACHINERY, EQUIP. & SUPPLIES,..... 13,989 13,761 14,467 14,586 13,725

51,9201 51,888| 51,780 | 51,505 | 51,045

. 14,249 | 14,185 | 14,142 | 13,888 14,162 1 14,439 | 13,984 13,919
509 |MISCELLANEQUS DURABLE 600DS,,..,.. 4,396 3,966 4,622 4,589 4,597 4,736 4,914 4,950 4,512 4,068 3,805 4,014 3,714
51 NONDURABLE GOODS.cessusanssnners 62,072 | 63,436 | 61,890 | 64,524 | 62,556 | 64,060 | 63,319 | 62,956 | 62,829 | 62,685 62,214 | 62,832 | 63,868

511 |PAPER g PAPER PRODUCTS,.i0veasaaenf 2,774 | 2,822 | 2,853 | 2,968 ) 2,825 | 2,846 | 2,978 | 2,963 | 2,913| 2,847| 2,828 | 2,868 | 2,782
512 |URUGS, DRUG PROPRIETARIES AND N

DRUGGISTS! SUNDRIES,uw.sssessoen]| 2,142 1 2,126 | 2,123 1 2,256 | 11,8431 1,848 1,839| 1,755 | 1,824 | 1,939 1,961 | 1,974 | 2,085
514 |GROCERIES & RELATED PRODUCTS, 17,728 | 17,996 | 18,232 | 17,872 | 17,728 | 17,788 | 17,463 | 17,396 | 17,728 | 17,600) 17,412 | 170636 | 15.0%0
515 |FARM=PRODUCT RAH MATERIALS 9,393 | 8,879 | 7,994 | 8,429 § 10,197 | 10,799 | 10,201 | 10,308 | 10,156 | 10,011} 9,290 | 10,199 | 10,494
s 3,087 | 3,187 | 3,143 3,313} 3,045 | 3,115 | 3,162 | 3,169 | 3,192 | 3,199 30203 | T3l118 | 3277
519 [MISC, NONDURABLE GOODS,,....ees.s.| 8,279 | 8,577 | 8,419| 9,312] 8,560 | 8,665 | B,800| 3,393 | 8,395 | 8,002 8,528 | 8,402 | 5.373

INVENTORIES, TOTALsuessassae.| 132,247 |133,631 133,865 | 134,168 §125,659 | 126,742 |126,745 | 128,577

129,433 | 130,610 | 131,023 {132,501 |132,208
50 DURABLE GOODS.usssessesesass.».| 86,423 | 87,589 [ 87,084 | 87,698 | 80,255 | 80,962 | 81,871 | 82,913 | 83,908

501 |MOTOR VEHICLES & AUTO, EQUIP,
502 }FURNITURE & HOME FURNISHINGS,

84,882 85,208 | 85,868 86,436

14,913 15,244 15,182 15,625 13,029 12,980 13,010 13,139 13,528 14,702 14,294 14,412 14,763
2,864 2,958 2,854 2,834 2,651 2,705 . 2,750 2,700 2,747 2,760 2,843 2,937 2,947
505 IMETALS & MINERALS, Ex. PETROL . 9,264 9,109 9,128 9,073 9,166 95223 9,512 9,595 9,678 9,224 9,139 9,190 9,147
506 JELECTRICAL GOODS.veivvenesnnnsoncs 12,970 13,247 13,067 13,468 10,327 10,685 10,917 11,4491 11,793 12,151 12,206 12,467 12,864
507 ! HARDWARE ,PLUMBING & HEATING EQUIP, 5,860 5,902 6,034 6,060 5,181 5,289 5,243 5,375 5,515 5,583 5,649 5,753 5,768
508 |MACHINERY, EQUIP, & SUPPLIES...,.. 29,665 | 29,937 | 29,699 | 29,290 28,946 | 29,200 .| 29,659 29,649 | 29,850 1 29,671 29,948 | 29,877 | 29,768

51 NONDURABLE GO0DS,evsrnncnsarease 45,824 | 36,042 46,781 46,470 45

511 [ PAPER g PAPER PRODUCTS...w,e.
514 | GROCERIES & RELATED PRODUCT

SHO% | 45,780 | 44,874 | 45,664 | 45,525 45,728 | 45,815 | 46,633 | 45,772

. 2,816 2,903 2,915 3,014 2,641 2,679 2,678 2,705 2,724 2,693 2,726 2,749 2,729

. 9,172 9,257 9,360 9,464 9,035 175 8,895 9,416 9,395 9,367 9,530 9,516 9,300
515 ] FARM=PRODUCT RAW MATEKIALS, . 6,725 6,836 6,925 6,653 7,748 7,844 7,412 6,823 75493 7,055 6,861 7,164 6,779
518 | BEER, WINE, & DISTILLED BEVERAGES, 3,362 3,384 3,448 3,472 3,284 35120 3,150 3,244 3,170 3,316 3,283 3,250 3,332
519 I MISC, NONDURABLE GOODS...veseeasse 8,730 8,802 9,096 8,766 8,703 2,848 8,629 8,823 8,951 8,838 8,824 9,320 9,400

s

STOCK/SALES RATIO0S, TOTAL..e. 1.15 1,17 1,17 1.14 1.41 1.09 1.10 1.12 1413 1,14 1,15 1.16 1.15
50 DURABLE GOODS, svuuvasensnvnsonns] 1.64 1.72 1,65 1.66 1.58 1.55 1,56 1,60 1462 1.64 1,65 1.67 1.69
501 [MOTOR VEHICLES & AUTO. EQUIP, ,,.. 1,37 1,48 1,43 1,42 1,33 1,23 1,26 1,35 1437 1,482 1,38 .41 1,41
502 | FURNITURE & HOME FURNISHINGS,,..,.. 1.55 1,55 1455 1,45 1.26 1,15 1,30 1,19 1.30 1,34 1.39 1.37 1.52
505 |METALS & MINERALS, EX. PETROLEUM,.. 1,70 1,80 1,75 1.78 1,63 1,71 1.71 1,78 1,65 1,63 1,67 1,69 1,75
506 [ELECTRICAL GOODS.snessvarsvsosense 1.72 1.79 1,77 1,90 1.49 1,55 1,55 1,63 1,60 1.63 1,50 1.61 173
507 | HARDWARE ,PLUMBING & HEATING EQUIP, 1,74 1,65 1.81 1,72 1,71 1,70 1.63 1.69 1.75 1.83 1.85 1.84 1,81
508 | MACHINERY, EQUIP, & SUPPLIES,....., 2.12 2.18 2,05 2.01 2,11 2,05 2,09 2,10 2.15 2.10 2,07 2,14 2.14
51 NONDURABLE GO00DSsnssoscrcnncrers 0,74 0,73 0.76 0,72 0.73 0,71 0,71 0,73 0,72 0.3 0. 74 0,74 0.72
511"| PAPER & PAPER PRODUCTS, s vvnnennnca 1.02 1,03 1,02 1,02 0,93 0,94 0,90 0.%1 0,94 0.95 0,96 0,96 0,98
514 [ GROCERIES & RELATED PRODUCTS, . 0.52 0.51 0,51 0,53 0,51 0,52 0,51 0,54 0,53 0,53 0,55 0,54 0.51
515 | FARM<PRODUCT RAW MATERIALS,,...,es 0,72 0,77 0,87 0.79 0,76 0,73 Q,73 0.66 0,71 0,70 0.74 0,70 0.65
518 | BEER, WINE, & DISTILLED BEVERAGES. 1.10 1.06 1.10 1,05 1,08 1,00 1.00 1,02 0,99 1,04 1,02 1.04 1.02
519 {MISC, NONDURASBLE GOODS,..erevevars 1.05 1,03 1,08 0.94 1,02 1,02 0.98 1,05 1,07 1,10 1,06 1.1 1.12

PPRELIMINARY ESTIMATE, SEE SAMPLE DESIGN AND ESTIMATION PROCEDURES IN KEVISED MONTHLY WHOLESALE TRADE, SALES AND INVENTORIES: JANUARY 1975-DECEMBER 1984,

NOTE: PRELIMINARY INVENTORIES ESTIMATES HAVE BEEN MODIFIED PRIOR TO PUBLICATION BASED ON PAST RELATIONSHIPS BETWEEN PRELIMINARY AND FINAL ESTIMATES,
MERCHANT WHOLESALERS TOTALS AND GROUP TOTALS INCLUDE DATA FOR SOME KINDS OF BUSINESS NOT SHOWN SEPARATELY.



Table 1B. Unadjusted Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers: 1985 and 1984
(SALES AND INVENTORIES IN MILLIONS OF DOLLARS) V
1985 1984

TOTAL 4 MONTHS
s1c KIND OF BUSINESS
CODE Jm.] Fm.l MAR, IAN.P Am.] kay | JuE [ oty | ave. | sep. ] oct. | mov. | Dec. 1965 1964

DATA NOT ADJUUSTED FOR SEASONAL VARIATION OR TRADING=DAY DIFFERENCES

SALES, TOTALiscvesrens

111,7861103,995 }116,563 {117,837 J110,781{123,039 {117,922 {112,486 |117,273]109,640 1120,843 |116,315]|111,747 | 450,181]439,586

50 DURABLE GOODSusoansenssnnesnaes| 99,217) 45,888 | 52,940 | 63,313 § 49,914 54,367] 54,096 | 51,041 | 54,256] 50,591 | 56,078 | 52,2261 48,901 | 201,358191,826
501 |MOTOR VEHICLES & AUTO. EQUIP. ....| 10,490 9,340{ 10,948 | 11,281 9,885] 11,066 11,052 | 9,693] 0,937] 9,299} 10,963} 1n,321] 10,093] 42,059! 38,075
502 |FURNITURE & HOME FURNISHINGS,,....| 1,760 1,769 1,898 | 2,033f 2,135 2,431 2.125| 2,061| 2,154| 2083 2,308] 2,222} "1.776| 7.460| 7.864
503 |LUMBER & OTHER CONSTRUCTION MAT...| 3,065| 2,949 3,562 | 3,966 3,651 4,032] 4,184 4,079 4,855 3,961 #4,370] 3,815| 3,121 13.542| 13,816
505 {METALS g MINERALS, EX, PETROLEUM.,| 5,332| 4,813 5,526 5,279] 5,678 s,841| 5.725 5,195 e,078] 5,456 | 5,483 5,156| u.es1| 20.950] 22154
506 |ELECTRICAL GOODS..eeesrsossvevasns] 65,9761 86,6211 7,248 6,886F 6.504] 6,935] 7.225) 7,132] 7,680) 7,772] 8,6951 7,847| 7.s081 27.731| 25.354
507 |HARDWARE,PLUMBING & HEATING £0UiP.| 3,191 3,075 3,162 3,508 2,977| 3,185 3.273] 3,388 3,u30] 3,066 3.363] 3)160] 2.980| 12,936| 11,358
508 | MACHINERY, EQUIP, & SUPPLIES...,..; 13,178 12,619 | 14,858 | 14,790 ] 13,5881 15,061 14.653 ] 13,718 14,430} 13,751 | 15,132 13,984 137585 s5.485] 52,130
509 |MISCELLANEOUS DURABLE GOODS,,.,...| 4,189 3,629 4,497 | u4,323] 4,372 "s,e41] 4,432 4,608 4,778] 4,109 #4,425{ 4,403 3,814] 16,638} 17,208

51 NONDURABLE GOODSsicesnsessssenss| 62,569 58,107 63,623 | 64,524 | 60,867} 68,672} 63,8261 61,445 | 63,017] 59,049 | 64,765 | 64,089
511 [ PAPER & PAPER PRODUCTS.,uvseesesasre 2,805 2,639 2,882 2,932 2,689 2,934 2,992 2,830
ND

512 |DRUGS, DRUG PROPRIETARIES
DRUGGISTS1 SUNDRIES,,...

62,846 | 248,823 (247,760
3,096 2,764 3,012} 2,913} 2,623 11,258] 10,736

2,172 1,945 2,100 2,310§ 11,8431 1,905| 1,854] 1,6901 1,864 1,904 2,092] 1,994| 1,980 8,527 17,223
514 | GROCERIES & RELATED PRODUCTS,.....| 17,6571 16,520] 17,886 | 17,854 ] 17,267 18,885 17,707 17,431 | 18,u37] 17,182 | 18,0391 17,601 17,620 69,917 67,698
515 | FARM~PRODUCT RAW MATERIALS,,,..,..| 10,238| 8,577] 8,706} 8,269}% 9,422| 12,268] 9,548] 9,277| 9,283%1 8,459} 9,717] 11,107} 10,819 35,790| 43,802
518 |BEER, WINE, & DISTILLED BEVERAGES.| 2,526| 2,473% 2,914 3,184 2,841] 3,402) 3,352| 3,308| 3,898] 3,013| 3,408] 3,826] 3,605] 11,097| 10,647
519 |MISC, NONDURABLE GOODS...eeesenae.| 7,377 7,308| 8,924 9,619] 8,757} 10,658} 9,566] 8,057 8,345} 7,402 8,453| 8,167] 8,088] 33,228! 32,204

INVENTORIES, TOTALessuaessneo} 132,916]134,228 {134,981 1135,082 §126,4901125,714 {125,388 |126,323 |127,188(129,996 |132,155 /134,248

133,281 (X} 33}
50 DURABLE GOODS..escvneensserasesf 85,213) 86,713) 87,1711 87,961 § 80,496] 81,124 82,444 | 83,079 &4,076| 85,731 | 85,3781 85,630 86,090 ) (X)
501 |MOTOR VEHICLES & AUTO, EQUIP, ....] 14,883 15,226 15,273 | 15,750§ 13,146 12,863 12,867 13,008 | 13,149} 14,834 | 14,4371 14,571 14,940 X) (%)
502 |FURNITURE g HOME FURNISHINGS,,,,..| 2,835| 2,985] 2,900 2,843] 2,662 2,700f 2,797| 2,684l 22,7581 "2,799| 2,806 2,887] 2,903 (X) (Xy
505 IMETALS & MINERALS, EX. PETROLEUM..| ©9,088] 9,045] 9,009 ] 8,819] 8,909| 9,297]| 9,5881 9,672] 9,804] 9,335 | 9,121] 9,291} 9,229 (x) (X)
506 JELECTRICAL GOODS,.euvsvsesnranensse| 12,594} 12,7831 12,806 | 13,374 10,255 10,664 11,037} 11,647 11,970| 12,443 | 12,536 12,554 12,710 (X) 13
507 |HARDWARE,PLUMBING & MEATING EQUIP.] 5,784 5,920] 6,125 6,290% 5,378] 5,395] 5,264| 5,439| 5,521 85,5221 5,5531 5,626] 5,589 (x) (X)
508 |MACHINERY, EQUIP, g SUPPLIES,,.,..} 29,190| 29,608 | 29,847 ! 29,583 ] 29,235] 29,492 30,134 | 29,768 | 29,790] 29,790 | 29,918 | 29,459] 29,619 (X) (X)
51 NONDURABLE 6O0DSesnssvrsnasenses) $7,703) 47,5151 47,8101 47,121 § 45,994 44,590 42,944 | 43,260 | u3,112] 44,265 | 46,777 | 48,638] 47,191 (X) Xy
S11 |PAPER g PAPER PRODUCTS....e...0.s.] 2,782! 2,886 2,8741 2,972% 2,607 2,703 2,689 2,743 2,757 2,677 2,710| 2,801| 2,724 (X) X
514 |GROCERIES & RELATED PRODUCTS,.....| 9,053| 9,414 9,416| 9,303§ 8,890! 9,0831 8,824 9,181 9,010] 9,320 9,864 | 10,030] 9,3us (x) (X}
516 |FARM~-PRODUCT RAW MATERIALS.,......{ 8,480 7,937 7,555! 6,673F 7,748 6,338 $,633{ 5,240 5,819{ 6,087 | 7,197 8,575| 8,338 (X) (X)
518 |BEER, WINE, & DISTILLED BEVERAGES.| 3,194} 3,191 3,382| 3,489] 3,300| 3,142] 3,213| 3,335] 3,160 3,313 | 3,510 3,507] 3,059 X) [£3)
519 |MISC, NONDURABLE GOODS.u,seseseees| 9,149] 9,480 10,060 | 9,695} 9,599 8,804| 8,120) 8,312 | 8,217| 8,175 | 8,524 | 9,236] 9,287

STOCK/SALES RATIO0S, TOTAL,... 1.19 1.29 1.16 1415 1.14 1.02 1.06 1.12 1.08 1,19 1.09 1.15 1.19

50 DURABLE GOODS 40 soascroensnsvaes 1.73 1.89 1,65 1.65 1.61 1.49 1.52 1,637~ 1.55 1,69 1.52 1.64 1.76 X} X)
501 |MOTOR VEHICLES & AUTO, EQUIP, .,.. 1,42 1.63 1,40 1,40 1433 1,16 1.16 1,34 1.32 1.60 1,32 1,41 1,48 (X) Xy
502 |FURNITURE 8 HOME FURNISHINGS,,.... 1,61 1.69 1.53 1,40 1.25 1.11 1.32 1.30 1,28 1,37 1,22 1.30 1,63 1) (X)
505 |METALS & MINERALS, EX. PETROLEUM.. 1.70 1.88 1,631 1,67 1,57 1.59 1.67 1,86 1,61 1,71 1.66 1,80 1.89 (X} (X)
506 |ELECTRICAL GOODS4q4svsounnnsesense 1,81 1,93 1,77 1,94 1,58 1,54 1.53 1,63 1.56 1,60 1,44 1,60 1,69 (X3 (X)
507 |HARDWARE,PLUMBING & HEATING EQUIP. 1,81 1.93 1.94 1,79 1.81 1.69 1.61 1,62 1.61 1.80 1.65 1.78 1.88 (x) (X)
508 [MACHINERY, EQUIP, & SUPPLIES,,,... 2,22 2,35 2,01 2,00 2.15 1.96 2,06 2,17 2,06 2,17 1.98 2.11 2,18 (X} X)
i 51 NONDURABLE GOODSsaesssonsaaonnse 0,76 0,82 0475 0,73 0.76 0.65 0.67 0,70 0,68 0,75 0,72 6,76 0.75 (X) (x)
511 {PAPER & PAPER PRODUCTS,,,us0seenne. 0,99 1,09 1.00 1,01 0.97 0,92 0.90 0,97 0,89 0.97 0.90 0.96 1.04 (X) (Xy
514 | GROCERIES & RELATED PRODUCTS,..... 0,51 0.57 0,53 0,52 0.51 0,48 0.50 0,53 0,49 0.54 0,55 9.57 0,53 (x) (X)
515 |FARM-PRODUCT RAW MATERIALS,....... 0,83 0.93 0.87 0.81 0,82 0,52 0.59 0,56 0,63 0,72 0.74 0,77 0,77 (X (X)
518 |BEER, WINE, & DISTILLED BEVERAGES. 1,26 1.29 1.16 1,10 1.16 0,92 0.96 1,01 0,90 1,10 1.03 1,02 0.85 (X} (X)
519 [MISC, NONDURABLE GOODS,,...00000e. 1,24 1,30 1,13 1,01 1.10 0.83 0.85 1,03 0,98 1.40 1.01 1.13 1.15 (X} 33

P PRELIMINARY ESTIMATE, SEE SAMPLE DESIGN AND ESTIMATION PROCEDURES IN REVISED MONTHLY WHOLESALE TRADE, SALES AND INVENTORIES:
X CUMULATIVE DATA ARE NOT APPLICABLE FOR INVENTORIES QR STOCK/SALES RATIOS, CUMULATIVE SEASONALLY ADJUSTED SALES ESTIM

NOTE: PRELIMINARY INVENTORIES ESTIMAYES HAVE BEEN MODIFIED PRIOR TO PUBLICATION BASED ON PAST RELATIONSHIPS BETWEEN PRELIMINARY AND FINAL ESTIMATES.
MERCHANY WHOLESALERS TOTALS AND GROUP TOTALS INCLUDE DATA FOR SOME KINDS OF BUSINESS NOT SHOWN SEPARATELY.,

JANUARY 1975-DECEMBER 1984,
ATES ARE NOT TABULATED,

i
i




Table 2. Percent Change in Sales and Inventories of Merchant Wholesalers

UNADJUSTED ADJUSTED
INVENTORIES, INVENTORIES,
SALES END-OF ~MONTH SALES END=OF ~MONTH
(AT cOST) (AT COST)
s1C KIND OF BUSINESS
CODE 4 ]
APR. APR, MONTHS APR, APR, AR, APR, APR, APR.
1985 1985 1985 1965 1985 1985 1985 1985 1985
FROM FROM FROM FROM FROM FROM FROM FROM FROM
AR, APR, 4 MAR. APR, AR, APR, MAR, APR,
1985 1984 MONTHS 1985 1984 1985 1984 1985 1984
1984
TOTALuusssossnnernsaoannasass +1.1 +6,4 +2.4 +0,1 +6,8 42,5 +3.7 40,2 +6.8
50 DURABLE GOODSeusssvoesensnnanss +0,7 +648 +5,0 +0.9 +9,3 40,4 +4,5 40,7 49,3
501 {MOTOR VEHICLES & AUTO. EQUIP, .... +3,0 +14,1 +10.5 +3.1 +19.5 +3.2 +12.5 +2.9 +19,9
502 |FURNITURE & HOME FURNISHINGS, .. ... +7.1 ~4,8 -5.1 -2.0 +6.8 +6.4 6.6 -0,7 +6.9
503 |LUMBER 8 OTHER CONSTRUCTION MAT... +11.3 +8.6 +0.9 ($) (S) +0.6 +6.8 (S) (8)
505 [METALS & MINERALS, EX. PETROLEUM.. —4.5 -7.0 -5.4 -2.1 -1.0 -2.2 -9.6 -0.6 -1.0
506 |ELECTRICAL GOODS,svsanecsnnssonns, -5.0 +5,9 +9.4 +H.4 +30.4 ~3.6 +2.7 4301 +30.4
507 |HARDWARE,PLUMBING & HEATING EQUIP. +10.9 +17.8 +13.9 +2,7 +17.0 +5.9 +16.2 %0,4 +17.0
508 |MACHINERY, EQUIP., & SUPPLIES,,.... 0.5 8,8 16,4 -0.9 +1,2 +0.8 ¥6,3 -1.4 .2
509 [MISCELLANENUS DURABLE GOODS,..s.v. -3.9 ~1.1 -3,3 ($) s) -0.7 -0.2 (s) (S)
51 NONDURABLE GOODS .4 svanessseasees +1.4 +6,0 +0.4 -1.4 +2.5 +4,3 43,1 -0.7 +2,3
511 [PAPER & PAPER PRODUCTS.,vavsensass +1,7 +9,0 +4,9 +3.4 +14,0 +4,0 45,1 +3.4 +14,1
512 |DRUGS, DRUG PROPRIETARIES AND ~
DRUGGISTS! SUNDRIES. s seepernors +10,0 +25,3 #1841 (S) (5) +6,3 . 422,84 (s) ()
514 |GROCERIES & RELATED PRODUCTS: . u.s. 0.2 43,5 +3.3 -1.2 +4,6 -2.0 +0.8 +1.1 +4,7
515 |FARM=PRODUCT RAW HMATERIALS.,vowsse -5.0 -12.2 -18.3 -11.7 -13,9 +5.4 -17.3 -3.9 ~18.1
518 |BEER, WINE, & DISTILLED BEVERAGES. +9.3 +12.1 +4.2 +3.2 +5,7 +5.4 +8.8 +0,7 557
519 |MISC. NONDURABLE GOODSaossesesn.oes +7.8 +9.8 +3,2 -3.0 +1.0 +10.6 48,8 -3.6 +0.7

S DATA PO NOT MEET PUBLICATION STANDARDS,

* ADJUSTED FOR SEASONAL VARIATION AND, IN THE CASE OF SALES, ALSO FOR TRAODING-DAY DIFFERENCES,

EXPLANATORY MATERIAL

Scope of Survey

Wholesale trade, as defined in Major Groups 50 and 51 of the
1972 edition of the Standard Industrial Classification Manual'
and the 1977 Supplement and as covered in the 1977 Economic
Censuses, includes establishments or places of business
primarily engaged in selling merchandise to retailers; to industrial,
commercial, institutional, farm, or professional business users;
to other wholesalers; or acting as .agents or brokers in buying
merchandise for or selling merchandise to such persons or
companies.

The principal types of establishments inciuded are: (1) mer-
chant wholesalers who take title to the goods they sell, such
as wholesale merchants or jobbers, industrial distributors, volun-
tary group wholesalers, exporters, importers, cash-and-carry
wholesalers, drop shippers, major distributors, retailer
cooperative warehouses, terminal elevators, and cooperative
buying associations; (2) sales branches and sales offices (but
not retail stores) maintained by domestic manufacturing or
mining enterprises apart from their plants or mines for the pur-
pose of marketing their products; and (3) agents, merchandise
or commodity brokers, and commission merchants.

This survey is limited to merchant wholesalers (described
under category 1 above), who constitute the major portion of
the broad field of wholesale trade, and excludes the other types
of wholesale trade. All kinds of business in which merchant
wholesalers operate are represented in this survey.

Also included in this survey are the sales and inventories of
central administrative offices and auxiliaries of merchant
wholesale establishments and manufacturers’ sales branches of
ferrous metal service centers SiC (505).

'Executive Office of the President, Office.of Management and Budget,
Standard Industrial Classification Manual, 1972, and the 1877
Supplement.

Reliability of Data

There are two types of errors possible in an estimate based
on a sample survey-—sampling and nonsampling. Sampling
errors occur because observations are made only on a sample,
not on the entire population. Nonsampling errors can be
attributed to many sources in the collection and processing of
data. The accuracy of a survey resuit is determined by the joint
effects of sampling and nonsampling errors.

The estimates of the coefficients of variation in percent for
sales and inventories at the level of detail provided in this publica-
tion are shown in table 3. Note that the particular sample used
in this survey is one of a large number of all possible samples
of the same size that could have been selected using the same
design. in about two out of three (67 percent) of these samples,
the estimate would differ from a complete enumeration by less
than the corresponding percent for that estimate shown in the
sampling variability table. In about 19 out of 20 (95 percent)
of these samples, the estimate would differ from the resuits of
a complete enumeration by less than twice the percentages
shown.

The coefficient’ of variation also meastres certain non-
sampling errors but does not measure any systematic biases in
the data. Bias is the difference, averaged over all possible
samples of the same size and design, between the estimate and
the true value being estimated.

A major source of bias in the published estimates is due to
imputing data for nonrespondents, for late reporters, and for data
which fail edit. For all kinds of business combined, imputed data
amount to about 14 percent of the sales estimates and 21 per-
cent for inventories.

Differences between preliminary and final estimates? of
seasonally adjusted sales ranged from approximately +0.6 per-

2See Sample Design and Estimation Procedures in Revised Monthly
Wholesale Trade, Sales and Inventories: January 1975-December 1984.



cent to -0.9 percent for the past 12 months. During the same
period, the average of the absolute differences was 0.3 percent.
The corresponding range for inventories was approximately +1.1
percent to -0.9 percent for the past 12 months. The average
of the absolute differences was 0.4 percent,.

Sample Design and Estimation Procedures

See Revised Monthly Wholesale Trade, Sales and Inventories:
January 1975-December 1984 for a full description of the sam-
ple design and estimation procedures.

Benchmarking

Wholesale sales and inventories estimates in this report reflect
the results of a benchmarking?® operation which made use of the
results* tabulated in the 1977 and 1982 Censuses of Wholesale
Trade and revised 1978 through 1981 and 1983 annual
estimates. The revised annual estimates were made comparable
to the results tabulated in the 1877 and 1982 Censuses of
Wholesale Trade and maintained as best as possible the year-
to-year trends previously published prior to this benchmarking
operation.

Monthly wholesale sales and inventories were
revised for the period January 1977 through December 1984
in a manner designed to minimize the differences in the month-
to-month trends between the revised and unrevised series. The
estimates for the unrevised series were derived by using com-
posite estimating procedures. As part of the revision process,
revised monthly data for 1978 through 1981 and 1983 were
constrained to be equal to the revised annual estimates for these
years and the 1977 and 1982 monthly estimates were con-
strained to be equal to the results tabulated in the 1977 and
1982 Censuses of Wholesale Trade.

Through the use of carry-forward factors, the effect of the
revision process was applied to composite estimates subsequent
to December 1983. These factors were derived at various kind-
of-business levels and are held constant until the next
benchmarking operation. Aggregate level estimates were derived
by summing appropriate three-digit kind-of-business estimates,
thereby assuring additivity. '

Classification Differénces Between Monthly Survey
and 1977 and 1982 Censuses of Wholesale Trade

For SIC 505, the monthly survey included merchant
wholesalers as well as sales branches of ferrous metals service
centers with inventories. Therefore, the 1977 and 1982 cen-
sus sales estimates used as benchmarks, included the receipts
of merchant wholesalers and sales branches of ferrous metals
service centers with inventories.

Establishments in the census classified in the Farm-Product
Raw Materials group (SIC 515} included as sales, products pur-
chased and transferred to other company establishments. In the
monthly survey, inter-company transfers are not included in
sales. Because of the differences, the 1977 and 1982 sales for

3For a more detailed description, see the section dealing with revisions
to published data in the Current Business Report Revised Monthly
Wholesale Trade: January 1975 through December 1984.

“Inventory estimates for December 1977 and 1982 were computed
by muitiplying the stock/sales ratios obtained from the annual surveys
by the census sales for these years. This methodology was implemented
because census estimates do not include inventories of auxiliary and
central administrative offices of merchant wholesale establishments
which are included in the monthly and annual surveys.

the SIC were obtained from the 1977 and 1982 Annual Trade
Surveys (ATS).

inventories were not benchmarked to the census levels since
the census of wholesale trade does not include inventories of
auxiliary and central administrative office of merchant wholesale
establishments which are included in the monthly survey. The
inventory estimates for December 1977 and 1982 were com-
puted by multiplying the stock/sales ratios obtained from the an-
nual surveys by the census sales for these years.

Unpublished Data

Sales and inventory estimates for unpublished three-digit and
four-digit wholesale trade categories are not included in this
publication because the sampling variability associated with
these data do not meet publication criteria. The Census Bureau
on written request will release these 1985 monthly data for in-
dividual use, though not for publication.

Definition of Terms

Sales. Sales include the following: merchandise sold for cash
or credit at wholesale and retail by establishments primarily
engaged in merchant wholesale trade; receipts from customers
for rental or leasing of equipment, instruments, tools, etc.;
receipts for delivery, installation, alteration, maintenance, repair,
storage, and other services; and gasoline, liquor, tobacco, and
other excise taxes which are paid by the manufacturer and
passed along to the wholesaler. Sales are net after deductions
for refunds and allowances for merchandise returned by
customers. Sales which are made on an agency basis for others
are included as gross sales. Direct shipments on orders from
wholesalers are also included in sales. Total sales do not include
nonoperating income from sources such as investments, rental
or sale of real estate, etc.

Sales exclude sales and excise taxes collected directly from
customers and paid directly to a local, State, or Federal tax
agency. Also excluded are receipts from customers for carry-
ing or other credit charges.

Inventories. Inventories represent stocks at cost of merchandise
owned by merchant wholesalers at the end of the month
regardless of location except for goods held outside the United
States. Goods held on consignment and items not held for sale
such as fixtures, equipment, and supplies are not included.

Goods held in foreign trade zones in the United States are also
included.

Stock/ Sales Ratios. The stock/sales ratios are derived by dividing
the dollar value of inventories by the dollar value of sales. No

adjustment is made in these ratios for the markup in sales which
may vary from trade to trade.

Kind-of-Business Classifications

The durable goods group includes establishments primarily

" .engaged in the distribution of goods classified in SIC major group

50. This group includes establishments classified in SIC groups
501 through 509.

The nondurable goods group includes establishments primarily
engaged in the distribution of goods classified in SIC major group
51. This group includes establishments classified in SIC groups
511 through 519.

For a further description of the kinds of business included in
the major groups see the 1972 Standard Industrial Classifica-
tion Manual and the 1977 Supplement.



Adjustment for Seasonal and Trading-Day Variation

Seasonal factors for adjusting data in this publication have
been developed by the method described in the X-11 Variant
of the Census Method Il Seasonal Adjustment Program, U.S.
Bureau of the Census Technical Paper No. 15, revised 1967.
Trading-day factors for adjusting sales estimates were also
derived from the X-11 program.

Seasonal adjustment of estimates is an approximation based
on past experiences, and therefore, will be less precise to the

extent that current competitive pressures, changes in economic
conditions, and other elements introduce significant changes in
seasonal and trading-day patterns.

A description of the trading-day adjustment procedure may
be found in Estimating Trading-Day Variation in Monthly
Economic Time Series, Bureau of the Census Technical Paper
No. 12, 1965. Additional details concerning the seasonal ad-
justment procedure may be obtained from the Chief, Business
Division, Bureau of the Census, Washington, D.C. 20233,

An electronic version of portions of this report is available through a commercial vendor as part of CENDATA, the Census
Bureau’s on-line information utility. For further information, contact Customer Services, DUSD Bureau of the Census,

Washington, D.C., 20233 or call (301) 763-4100.

Table 3. Coefficients of Variation of Sales and Inventories

(In percent)

Sales Iaventories
Coefficients of Coefficients of Ceefficlents of Coefficients of Coefficlents of Coefficients of
BIC variation of variation of variation of variation of
Kind of business variation of the variation of the
code the preliminary the ratio of two the preliminary the ratio of two
final estimates final estimates
estimates consecutive months estimates consecutive months
Range Median Range Median Range Median Range Median Range Median Range Median
Merchant wholesalers, total.... 1.3-1.6 1.4 1.2-1.7 1.3 0.5-0.8 0.6 1.2-1.7 1.4 1.1-1.5 1.4 0.3-0.6 0.4
50 Durable goods, total....... P 1.3-1.8 1.6 1.4-1.5 1.4 0.6-1.1 0.8 1.6-2.1 1.8 1.4-2.0 1.7 0.3-0.4 0.3
501 Motor vehicles and automotive parts
and -supplies.... .. ..... Werrraenunes 2.6-4.3 3.5 3.1-4.2 3.3 1.2-2.3 1.8 2.6-4.1 3.4 2.7-4.2 3.3 0.7-2.7 1.0
502 | Furniture and home furnishings....... 9.9-11.6 10.9 9.0-10.6 10.2 2.8-5.8 4.41 11.1-13.4 12.9 | 11.5-13.2 12.4 1.2-1.9 1.6
503 Lumber and other coustruction .
MAterdalS. . creereeansasrsoceinaaonns 5.3-6.9 2 6-6.4 5.9 1.9-3.7 2.1 (s} {s} (s} (s) (s} {s)
505 | Metals and minerals, except petroleum 4.1-6.9 5.1 4.0-6.4 4.7 1.1-4.8 2.9 3.9-4.8 4.3 3.7-4.6 4.0 0.6-1.3 1.1
506 | Electrical EOODS...veevvercrensenasse 8.3-10.0 9.0 7.7-9.4 8.8 0.7-3.2 2.1 6.0-7.6 7.0 5.8-7.6 6.7 0.5-1.2 0.9
507 | Hardware, plumbing, heating equip- i
ment, and SUPPLLeS....coreisonnnnans 5.2-7.0 6.5 5.2-7.4 5.7 1.2-4.9 2.5 5.3-6.1 5.9 5.4-6.1 5.9 0.5-1.2 0.7
508 | Machinery, equipment, and supplies... 2.4-3.3 3.0 2.7-3.1 2.8 0.9-1.9 1.4 3.4-4.0 3.7 3.2-3.7 3.6 0.5-0.8 0.6
509 | Miscellaneous durable goodS.......... 3.7-4.9 4.2 3.7-4.6 4.2 1.7-3.1 2.5 (s) (s) (s) (s) (s) (s)
51 Nondurable goods, total.......... 2.5-3.0 2.7 2.4-3.0 2.5 0.7-1.2 0.8 2.1-2.8 2.5 2.3-2.6 2.5 0.5-1.4 1.0
511 Paper and paper productS.......eeee.. 4,0-5.8 5.2 4.1~5.2 4.5 1.1-2.1 1.9 6.3-7.4 7.2 6.5-7.5 7.1 0.5-1.6 1.0
512 Drugs, drug proprietaries and drug- } .
glsts’ SuUNdries.....eceverersoancnen 5.1-8.6 6.8 5.5-10.1 6.5 1.3-4.6 3.2 (8} {s) (s) (8} {8} (s)
514 Groceries and related products....... 4.6-5.9 5.1 &.7-5.4 5.1 1.0-1.4 1.3 4.0-5.7 5.0 4.3-5.9 5.0 0.7-3.3 1.8
515 | Farm-product raw materials........... 3.4~5.7 4.9 3.1-6.1 4.5 1.9-3.8 2. 3.3-6.0 4.8 3.3-5.7 4.1 1.2-7.1 1.7
518 | Beer, wine, and distilled alcoholic -
BEVErageS . venernenrrcroreoraoaraons 6.1-7.2 6.7 5.7-8.2 6.8 1.3-3.7 1.7 4.3-5.4 4.8 4.5~5.6 4.8 0.9-1.8 1.6
519 | Miscellaneous nondurable goods....... 4.9-5.4 5.1 3.5-5.5 4.4 2.2-3.3 3.0 8.1-10.3 8.7 7.8-10.0 8.4 0.9-3.9 2.1

§ Data do not meet publication standards.
Note:’
variation are based on data for August 1984 through January 1985.

Coefficients of variation are based on data unadjusted for seasonal variations or trading-day differences.

The range and median coefficients of
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Table 4. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers: January 1984-August 1985

1984 1985
éiﬁi Kind of business
Jan. Feb. Mar., Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug.
Salest, totaleseeessseseess| 0,955 | 0.948 | 1.051 | 0.979 | 1.057 |{1.015 [ 0.981 | 1.020 | 0.956 | 1.059 | 1.015 | 0.974 | 0.982 | 0.912 1.020 | 1.004 | 1.047 | 1.000 | 0.998 1.000

50 Durable g0OdSE...u-eiceioverin 0.906 | 0.941 | 1.042 | 0.985 | 1.043 | 1.034 | 0.985 | 1.045 | 0.975 | 1.083 | 1.014 | 0.958 | 0.936 0.902 | 1.004 | 1,007 {1.034 | 1.022 | 1.008 1.024
501 | Motor vehicles and auto, equip...| 0.934 | 0.949 | 1,065 | 1.011 | 1.049 1.069 | 0.999 | 1.009 | 0.900 | 1.061 | 1.008 | 0.962 | 0.965 | 0.908 | 1.028 | 1.026 | 1.047 } 1.057 | 1.021 0.988
502 | Furniture and home furnishings...| 0.913 | 0.974 | 1,055 | 1.018 | 1.034 ] 1.001 |0.911 1.020 | 0.989 | 1.130 | 1.040 | 0.918 | 0.952 | 0.925 | 1.03)1 | 1.038 | 1.030 | 0.985 | 0.938 0.985
503 | Lumber and other construction .

materials.......... [P R TP 0.848 | 0.854 | 0.935 | 0.991 | 1.081 { 1.073 | 1L.049 | 1.156 | 1.020 | 1.133 | 1.023 | 0.857 | 0.871 0.817 | 0.911 [ 1.008 j1.079 | L.061 } 1.070 1.120
505 | Metals and minerals, ex. petro-

leum.i.eviven. ves .| 0.945 | 0.991 | 1.099 [ 1.007 |1.080 | 1.032 }0.964 |1.037 | 0.965 | 0.999 | 0.947 | 0.936 | 0.978 0.952 | 1.060 | L.035 { 1.067 { 1.021 | 0.984 1.023
506 | Electrical goods 0.893 | 0,932 | 1.009 | 0.940 | 1.005 { 1.027 | 1.013 | 1.042 | 1.043 | 1.067 } 1.016 | 1.012 | 0:924 0.894 { 0.983 | 0.969 | 0.977 { 1.028 | 1.034 1.04%
507 | Hardware, plumbing & heating equip. | 0.927 | 0.900 | 0.978 | 0.980 | 1.025 | 1.015 | 1.058 1.089 ] 1.003 | 1.100 | 1.012 | 0.937 | 0.949 [ 0.860 | 0.94% | 0.994 | 1.017 } 1.007 | 1.081 1.064
508 | Machinery, equip. and supplies...{ 0.915 | 0.953 | 1.056 | 0.990 | 1.057 | 1,033 | 0.970 1.039 | 0.971 | 1.048 | 1.000 | 0.976 | 0.942 [0.917 | 1.027 | 1.014 | 1.052 | 1.012 } 0.987 1.011
509 | Miscellaneous durable goods......| 0.927 | 0.952 | 1.038 | 0.951 | 0.980 { 0,902 | 0.931 | 1.058 1.010 }1.163 |1.097 |1.027 |0.953 |0.915 [ 0.973 | 0.942 | 0.986 | 0.900  0.957 1.047
51 Nohdurable gOodS.......v...n | 0.980 | 0.952 | 1.055 [ 0.973 | 1.072 { 1.008 | 0.976 1.003 | 0.942 | 1.041 |1.020 |0.984 |1.008 {0.916 | 1.028 | 1.000 [ 1.060 [ 0.99 | 0.991 0.982
511 | Paper and paper productS......... 0.973 | 0.974 {1,050 | 0.952 | 1.031 |1.006 {0.955 1.063 | 0.971 | 1.065 |1.017 | 0.943 1.011 | 0.935 | 1.010 | 0.988 | 1.029 | 0.973 | 0.983 1.039
512 Drugs, drug proprietaries and

druggists' sundries........ vev..lo0.985 [ 0.953 {1.018 |1.000 [1.031 |1.008 {0.963 |1.022 | 0,982 |1.067 |1.010 | 0.968 | 1.0l4 0.915 | 0.989 | 1.024 | 1.021 | 0.998 | 0.977 0.990
514 | Groceries and related products...| 0.962 | 0.955 | 1.015 [ 0.974 | 1.060 | 1,014 }1.002 } 1.040 0.974 | 1.0% |0.998 | 0.974 | 0.996 | 0.918 | 0.981 | 0.999 { 1.051 | 0.999 | 1.024 1.025
515 | Farm-product raw materials....... 1.066 | 0.970 | 1.150 [ 0.924 |1.136 [ 0.936 {0.900 | 0.914 | 0.845 |1.046 |1.089 |1.03L ;1.090 0.966 | 1.089 | 0.981 | 1.101 [ 0.911 | 0.903 0.926
518 | Beer, wine, & distilled beverages | 0.781 | 0.821 |0.969 | 0.933 |1.092 |1.060 | 1.044 |[1.096 0.942 |} 1.064 11.100 |1.100 | 0.829 [0.776 |0.927 | 0.961 | 1.094 | 1.027 | 1.086 1.041
519 | Miscellaneous nondurable goods... | 0.881 | 0.879 | 1.093 | 1.023 | 1.230 | 1.087 | 0.960 | 0.994 0.925 11.015 |©0.972 | ©0.966 | 0.891 |0.852 [1.060 | 1.033 | 1.240 [1.073 | 0.964 0.983

Inventories!, total........ | 1.003 | 1,008 | 1.011 ] 1.0l0 } 0.990 0.989 | 0.984 |0.982 |0.995 | 1.008 [1.012 |1.008 | 1.003 }1.007 |1.010 {1.010 0.990 {0,988 | 0.984 0.981

50 Durable goods:...svianerssoes | 0.986 | 0,991 | 1,001 }1.003 [1.002 |1.007 1.002 |1.002 {1.010 |1.002 |0.997 |0.996 |0.986 |0.990 [1.001 | 1.003 |1.002 }1.007 | 1.002 1.001
501 | Motor vehicles and auto, equip... | 0.998 | 1.000 | 1.007 |1.009 [©0.99%L |0.989 {0.990 [0.972 | 1.009 i1.010 {1.011 (1.012 §{0.998 }{0.999 |1.006 | 1.008 | 0.990 | 0.989 | 0.989 0.971
502 | Furniture and home furaishings:..{ 0.989 | 1.008 | 1,016 |1.004 |0.998 |1.017 | 0.994 }1.003 1.014 |©0.987 }0.983 |0.985 ]0.9%0 }1.009 |1.016 | 1.003 | 0.998 |1.018 | 0.992 1.004
505 | Metals & minerals, ex. petroleum. | 0.98L | 0.993 | 0.987 | 0,972 |1.008 |1.008 {1.008 |1.013 1.012 }0.998 {1.011 |1.009 |0.981 |0.993 |0.987 |0.972 | 1.006 | 1.008 | 1.008 1.012
506 { Electrical goodS....cccesvs veses. 0,970 | 0.967 | 0.980 {0.993 {0.998 |1.011 |1.0018 |1.015 }21.024 [1.027 {1.007 {0.988 ]0.971 0.965 0.980 |0.993 {0.997 |1.011 [1.018 1.015
507 | Hardware, plumbing & heating equip. | 0.987 | 1.004 | 1.015 |1.038 |1.020 |1.004 [1.012 | 1.001 0.989 |0.983 |0.978 |0.969 ]0.987 |1.003 {1.015 |1.038 | 1.019 |1.003 [1.012 1.001
508 | Machinery, equip. and supplies... | 0.983 | 0.989 [ 1.006 1.010 | 1.010 |[1.016 |1.004 |0.998 |1.004 {0.999 |0.986 |0.995 |0.984 |0.989 }1.005 1.010 | 1.009 |1.015 [1.005 0.997
51 Nondurable go0dS...veenoass o104 110033 |1.023 {1.013 {0.974 [0.957 |0.947 [0.947 [0.968 |1.021 }1.043 1,031 [1.061 |1.032 }1.022 |1.014 [0.975 {0.958 [0.947 0.947
511 | Papér and pPaper products........: 0.988 | 0.993 |0.987 |0.987 j1.009 |1.004 [1.014 {1.012 |0.994 [0.994 }1.019 {0.998 0.988 |0.99 [0.986 | 0.986 |1.010 |1.003 |1.015 1.013
514 | Groceries and related products... | 0.987 | 1.016 | 1.007 ] 0.984 |0.990 |0.992 0.975 | 0.959 | 0.995 |1.035 }1.054 |1.005 {0.987 }1.017 |1.006 {0.983 |0.991 |0.991 0.975 0.959
515 | Farm-product raw materials..... L. 11.259 {1.164 | 1.093 ] 1.000 |0.808 [0.760 }0.768 | 0.809 [0.860 |1.049 }1.197 }1.230 1.261 |1.161 |1.091 |1.003 | 0.809 {0.762 | 0.767 0.809
518 | Beer, wine, & distilled beverages | 0.951 | 0.944 | 0.982 |1.005 1.007 |1.020 |1.028 }0.997 }o0.999 |1.069 }1.079 }0.918 {0.950 | 0.943 |0.98L 4 1.005 1.007 [1.020 }1.029 0.997
519 | Miscelianeous nondurable goods... |1.047 ] 1.076 {1.105 }1.103 10.995 |0.94L |0.942 0.918 10.925 |0.966 {0.991 |o0.988 [1.048 }1.077 |1.106 |1.106 |0.995 [0.941 10.942 0.916

1pdjusted sales and ilnventory data shown in table 1A ar
are obtained by adding the durable and nondurable goods.

published data.

Note:

1984.

Merchant wholesalers totals and group totals include data for some groups not shown separately.

e obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.
geasonal factors shown for the totals will provide an approximation of the adjusted estimates, but may show small differences from the

Adjusted data for the totals

The seasonal factors shown have been computed baséd on monthly estimates through Decémber
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Sales May 1985 sales of merchant wholesalers, after
adjustment for seasonal variation and trading-day
differences but not for price changes, were $118.0
billion, little changed from the revised April level
and from a year ago. The April preliminary estimate
was revised upward by $146 million or about 0.1
percent. May sales of durable goods were up 1.7
percent fram April and were 3.7 percent above a
year ago. The largest dollar volume increase was
in the sales of motor vehicles and autcmotive parts
and supplies which was up 9.6 percent to $11,985
million. May sales of nondurable goods were little
changed from April and a year ago.

Inventories Total inventories of merchant whole-
salers, after adjustment for seasonal variation but
not for price changes, were $134,1 billion at the
end of May, little changed from the revised April

level of $134.0 billion, and up 5.8 percent fram a
year ago., The April preliminary estimate was re-
vised downward by $200 million or about 0.1 percent.
Inventories of durable goods wholesalers showed
evidence of a decrease fram the April 1level, but
increased 7.5 percent fram a year ago. Inventories
of nondurable goods wholesalers were little changed
from the April level and showed evidence of an
increase over May 1984,

Stock/Sales Ratio The May stock/sales ratio for
merchant wholesalers, based on seasonally adjusted
data was 1.14, wunchanged fram the April ratio and
above the year ago ratio of 1,09,

Data in this report are based ona sample and,
therefore, are subject to sampling and nonsampling
errors. A discussion of the reliability of the data
is on page 4.

Monthly Sales, Inventories, and Stock/Sales Ratios
of Merchant Wholesalers: 1977 - 1985
Billions of dollars (Seasonally adjusted) Billions of dollars
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Table 1A. Adjusted Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers: 1985 and 1984
(SALES AND INVENTORIES IN MILLIONS OF DOLLARS)

1985 1084
51C KIND OF BUSINESS

cooE sane | FEs. | mar, [ e, | v may | aune [ ouuy [ aus, HE | oer. | wov, | oec.
DATA ADJUSTED FOR SEASONAL VARIATION AND, IN THE CASE OF SALES, ALSO FOR TRADING-DAY DIFFERENCES

SALES, TOTALessonssosnnosease| 114,654] 110,310 | 114,619 117,612 118,031 ] 116,106 | 115,636{ 124,774 114,749 | 114,573 113,994 ] 114,337 114,913
50 DURABLE GOODS, euussnsssenseare 52,582 | 50,874 52,729| 53,136] 54,039) 52,126| 52,317 51,818 ‘51,920 51,888 51,780

51,505] 51,045
501 [MOTOR VEHICLES & AUTO, EQUIP, ....| 10,870| 10,286 10,650| 10,936 11,985} 10,549] 10,339 9,703 9,848 10,332 10,333! 10,239] 10,492
502 |FURNITURE 2 HOME FURNISHINGS,, 1,849 1,912 1,843 1,982 2,008 2,351 2,123 2,262 2,112 2,066 2,042 2,137 1,935
503 |LUMRER & OTHER CONSTRUCTION MAT.., 3,519 3,610 3,910 3,928 3,864 3,730 3,899 3,388 3,940 3,883 3,857 3,729 3,642
505 [METALS 4 MINERALS, £X, PETROLEUM,., 5,452 5,056 5,213 5,099 5,192 5,408 5,547 5,389 5,857 5,654 5,488 5,445 5,215
506 |ELECTRICAL GOODSsusesvess 7,550 7,406 7,373 7,030 7,079 6,900 7,035 7,040 7,370 7,452 8,149 7,723 7,419
507 |HARDWARE,FLUMBING ¢ NEATING EQUIP, 3,362 3,576 3,332 3,555 3,479 3,107 3,22% 3,174 3,150 3,057 3,057 3,123 3,180
508 MACHINERY, EQUIP, 8 SUPPLIES,..,..| 13,9891 13,761 14,467 14,457\ 14,107] 14,249 14,185] 1u,142) 13,888{ 14,162 14,839 13,984| 13,910
509 |MISCELLANEOUS DURABLE GOODS,,,,.., 4,396 3,966 4,622 5,072 5,130 4,736 4,914 4,950 4,512 4,068 3,805 4,014 3,714

51 NONDURABLE GO0DSesevescssaerears| 62,0721 63,4361 61,890 64,476 63,992} 64,060| 63,319] 62,956 62,829 62,685] 62,214

511 (PAPER & PAPER PRODUCTS..4euass
517 |DRUGS, DRUG PROPRIETARIES AND
DRUGGISTSY SUNDRIES,,,esse
S5i4 IGPOCERIES g RELATED PRODUCT!
515 |FARM=PRODUCT RAW MATERIALS,
518 |BEER, WINE, & DISTILLED BEV
519 |MISC, NONDURABLE G00DS..4eassssas

62,832 63,868
irere 2,774 2,522 2,853 2,935 2,781 2,846 2,974 2,963 2,913 2,847 2,828 2,864 2,782

. 2,142 2,126 2,123 2,194 2,214 1,848 1,839 1,755 1,824 1,939 1,961 1,974 2,045
. 17,7281 17,996 18,2321 17,841 1a,046] 17,788 17,463 17,396 17,728 17,6001 17,412] 17,636 18,090
» 9,393 8,879 7,994 8,417 8,4291 10,799{ 10,201 10,3081 10,156 10,011 9,290] 10,199 10,494
N 3,047 3,187 3,143 3,305 3,373 3,115 3,162 3,169 3,192 3,199 3,203 3,115 3,277
N 8,279 8,571 8,419 9,232 8,181 8,665 8,800 8,393 8,395 8,002 8,328 8,402 8,373

INVENTORIES, TOTALsesesananaas| 132,247 133,631 133,865| 133,968 134,099 126,742 126,745 128,577 129,433 130,610 131,023 132,501 | 132,208
50 DURABLE GOODS., ysvsunnsanseas.| 86,423] 87,589 87,084| 87,451 87,000| 60,9¢2| 81,871] 82,913| 83,908| s4,882] 85,208 85,868| a6,43
501 |MOTOR VEHICLES & AUTO, EQUIP. ,...| 14,913] 15,2411 15,182} 15,503| 15,624 12,980| 13,010] 13,139] 13,528} 14,702| 14,204] 14,412 14,763
502 |FURNITURE g HOME FURNISHINGS,,,...| 2,854| 2,958| '2,854! 2,820 '2,943| 2,705 2,750| 2,700| 2,747} “2,760] 2,843 '2.937| ~2l947
505 |METALS & MINERALS, EX. PETROLEUM..| 9,264] 9,109 9,128 8,966| 8,506} 9,223 9,512f ¢,595{ 9,67e] 9,224} 9,139

9,190 9,147
506 |ELECTRICAL GOODS,,00nsevsses 12,970 13,247 13,067 13,386 13,198 10,685 10,917 11,441 11,793 12,151 12,206 12,467 12:864
507 |HARDWARE,PLUMBING & HEATle EQUIP 5,860 5,902 6,034 6,131 6,403 5,289 5,243 5,375 5,515 5,583 5,649 5,753 5,768
508 MACHINERY, EQuIP, & SUPPLIES....-. 29,665] 29,937] 29,69% 29,268 28,983] 29,200] 29,659] 29,649 29,850 29,671 29,9481 29,8771 29,768

51 NONDURABLE GOODSessne

45,824 4d6,042| 46,781 46,517 47,0991 45,780 44,874) 45,664 45,525 45,728 | u5,815] 46,633 45,772

511 |PAPER g PAPER PRODUCTS.vevensess
514 |GROCERIES & RELATED PRODUCTS
515 (FARM=PRNODUCT RAW MATERIALS,,....

2,816 2,903 2,915 3,026 2,885 2,679 2,678 2,705 2,724 2,693 2,726 2,749 2,729
9,172 92,257 9,360 9,547 9,593 9,475 8,895 9,816 95395 9,367 9,530 9,516 9,300
6,725 6,836 6,925 6,431 6,559 7,844 7,412 6,823 7,193 7,055 6,861 7,164 6,779

518 [BEER, WINE, & DISTILLED BEVERAGE$ 3,362 3,380 3,448 3,524 3,484 3120 3,150 3,244 3,170 3,316 3,283 3,250 3,332
519 |MISC. NONDURABLE GOODS.,.......... 8,730 8,802 9,096 8,691 92,031 8,848 8,629 8,823 8,951 8,838 8,824 9,320 9,400

STOCK/SALES RATIOS, TOTALs.e. 1.15 1,17 1.17 1.14 1.34 1,00 1,10 1,12 1.13 1,14 1.15 1.16 1.15
50 OURABLE GOODS,.puenvasscancosss 1.64 1,72 1.65 1.65 1.61 1,55 1.56 1,60 1.62 1,64 1,65 1.67 1.6%
501 {MOTOR VEHICLES & AUTO, EQUIP, ,,.. 1.37 1.48 1,43 1,42 1.30 1,23 1,26 1,35 1,37 1.42 1,38 1.41 1.41
502 |FURNITURE & HOME FURNISHINGS 1.55 1,55 1.55 1.42 1,45 1,15 1.30 1,19 130 1,34 1.39 1.37 1.52
505 |METALS 8 MINERALS, EX, PETRDL& 1.70 1.80 1.75 1,76 1.64 1,71 1,71 1,78 1,65 1.63 1,67 1.69 1.75
506 |ELECTRICAL GOODS,,,, 1.72 1,79 1.77 1,90 1,86 1.55 1.55 1,63 1.60 1,63 1,50 1,61 1.73
507 |HARDHARE ,PLUMBING & HEATING EQU . 1.74 1,65 1.81 1,72 1.84 1.70 1,63 1,69 1,75 1.83 1.85 1.84 i.81
508 IMACHINERY, EQUIP, & SUPPLIES,,.... 2.12 2,181 2,05 2,02 2.05 2.05 2,09 2,10 2415 2,10 2,07 2,14 2414
51 NONDURABLE GOODS,evesuveossneans 0.74 0,73 0,76 0.72 0,74 0,71 0.7 0,73 0.72 0.73 0,74 0,74 0,72
‘511 |PAPER & PAPER PRODUCTS,.ivepereess 1,02 1,03 1,02 1.03 1.04 0,94 0,90 0,91 0494 0,95 0.96 0.96 .98
514 {GROCERIES & RELATED PRODUCTS, 0.52 0,51 0.51 0,54 0.53 0,52 0.51 0,54 0453 0,53 0.55 0.54 0.51
515 [FARMaPRODUCT RAW MATERIALS.,.,,. 0.72 0,77 0.87 0.76 0.78 0,73 0,73 0,66 0,71 0,70 0,74 0.70 0.85
S18 [BEER, WINE, & DISTILLED BEV:RAGES i.10 1,06 1.10 1.07 1,03 1.00 1.00 1,02 0.99 1,04 1,02 1.04 1,02
519 JMISC, NONDURABLE GOODS..,......... 1.05 1,03 1,08 0,94 1.10 1,02 0.98 1,05 1,07 1.10 1.06 1.11 1,12

P PRELIMINARY ESTIMATE, SEE SAMPLE DESIGN AND ESTIMATION PROCEDURES IN REVISED MONTHLY WHOLESALE TRADE, SALES AND i&VENTORIESI JANUARY 1975-DECEMBER 1984,

HOTEY PRELIMINARY INVENTORIES ESTIMATES HAVE BEEN MODIFIED PRIOR TO PUBLICATION BASED Un PAST RELATIONSHIPS BETHEEN PRELIMINARY AND FINAL ESTIMATES,
MERCHANT WHOLESALERS TOTALS AND GROUP TOTALS INCLUDE DATA FOR SOME KINDS OF BUSINESS NOT SHOWN SEPARATELY,
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Table 1B. Unadjusted Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers: 1985 and 1984
{SALES AND INVENTORIES IN MILLIONS OF DOLLARS)

1985 1984 . TOTAL 5 MONTHS
sic KIND OF BUSINESS -
CooE uan, | Fes. | wam, IESE way | aune | ouiy l AUG, 1 sgp, | ocT. ] Nov., ‘ DEC, 1985 I 1984
DATA NOT ADJUSTED FOR SEASONAL VARIATION OR TRADING-DAY DIFFERENCES
SALES, TOTAL.useesseensssnass |111,786(103,995]116,563(117,984]123,707 }123,039 {117,922 112,466 [117,273 [109,640 {120,843 |116,315{111,747 | 574,035 [562,625
50 DURARLE GOODS, uueusnvessensans| 49,217 45,888 52,940| 53,508} 55,876] 54,367 54,096 | 51,041 54,256 56,591} 56,078 52,226 48,901} 257,429 {246,193
501 [MOTOR VEHICLES & AUTO, EGQUIP. ....] 10,490 9,340} 10,948 11,220{ 12,548} 11,066 11,052| 9,693 9,937| 9,299| 10,963 | 10,321 10,093 | 54,546 49,141
502 |FURNITURE & HOME FURNISHINGS,,,,.,] 1,7501 1,769 1,898 2,057| 2,068] 2,831] 2,125 2,061 2,154| 2,043] 2,308 2,222]| 1,776 9,5521 10,295
503 |LUMBER & OTHER CONSTRUCTION MAT...| 3,065} 2,949} 3,562 3,959| 4,169} 4,032| 4,183] 4,079 4,555 3,961| 4,370| 32,8151 3,121] 17,704) 17,448
50% |METALS g MINERALS, EX, PETROLEUM,,| 5,332| 4,813] 5,526 5,277 5,540| s,841{ 5,725} 5,195] 6,074| 55,4561 s5,4831 5,156 4,881 26,488 27,995
506 |ELECTRICAL GOODSusesesnsvassessocs| 6,976| 6,621| 7,248| 6,8121 6,916| 6,935} 7,225 7,132| 7,680 7,772 8&,695] 7,8471 7,508| 34,573} 32,289
S07 |HARDWARE,PLUMRING & HEATING EQUIP,| 3,191 3,075| 3,1621 3,534} 3,538) 3,185( 3,27 3,358 3,u430| 3,066] 3,363 3,160] 2,980| 16,500| 14,543
508 |MACAINERY, EQUIP. & SUPPLIES......| 13,178] 12,019 14,658 14,659 14,841] 15,061 | 14,6531 13,718 14,4301 13,7511 15,1321 13,984} 13,585 70,155] 67,191
609 |MISCELLANEOUS DURABLE GOODS,,,,...| 94,189] 3,629 4,497 4,778] 5,058) 4,641} u,432] 8,608, 4,774] 4,109} 4,425] 4,403| 3,8181 22,151] 21,849
51 NONDURABLE GOODSesssnenssaresass | 62,569| 58,107 63,623 | 64,476 67,831] 68,6721 63,826 | 61,445| 63,017| 59,089 64,765 | 64,089 62,846 | 316,606 {316,432
S11 [PAPER & PAPER PRODUCTS,,,ss...s.ss] 2,805 2,639] 2,882| 2,900] 2,862) 2,934} 2,992] 2,8301 3,096 2,704} 3,012l 2,913| 2,623} 14,088 13,670
512 [DRUYGS, DRUG PROPRIETARIES AND . :
DRYGGISTS1 SUNDRIES..,eeenvevons| 2,172 01,9451 2,100] 2,247] 2,260] 1,905| 1,854 1,690 1,864| 1,904 2,092 1,994 1,980 10,724| 9,128
514 |GROCERIES & RELATED PROOUCTS..,...| 17,657 16,520| 17,886 17,823 18,966 | 18,055 17,707| 17,431 | 18,437| 17,142 18,039} 17,601 | 17,620| 88,852 86,553
515 IFARM-PRODUCY RAW MATERIALS,,,...e.| 10,2381 8,577 8,706} 8,257 9,280] 12,268/ 9,548] 9,277| 9,283] 8,459 9,7i7] 11,107| 10,819 45,058 56,070
518 |BEER, WINE, & DISTILLED BEVERAGES,| 2,5261 2,473} 2,914] 3,176] 3,690] 3,402 3,352 3,308] 3,d498| 3,0131 3,u08] 3,4261 3,605| 14,779| 14,049
519 |MISC, NONDURABLE GOOUS.ueewesennes| 7,377| 7,308| 8,924 9,537 10,145] 10,658| 9,566| 6,057 8,345| 7,402] 8,453 8,167] 8,088] u3,291| 42,862
INVENMTORIES, TOTALevsseasesea|132,916 (134,228 134,981 134,881 {133,096 125,714 |125,388 |126,323 (127,188 129,996 |132,155 |134,248 (133,281 (X1 Xy
5p DURABLE GOCDS.eaansancnssessasre| 85,213 86,713 87,271 | 87,713 | 87,174 81,124 | 82,444 | 83,079 84,076 85,731 | 85,378} 85,610| 86,090 (X) (X3
501 |MOTOR VEMICLES & AUTO, EQUIP, ..».| 14,8831 15,2261 15,273 15,627} 15,465] 12,863 | 12,867 13,0081 13,149 14,834 14,437 14,5711 14,950 ) X
502 |[FURMITURE g HCME FURNISHINGS, .| 2,838| 2,985| 2,900l 2,828| 2,907] 2,700 2,79 2,684 2,758| "2,799! 2,806 2,887| 2,903 (X) (X)
505 |METALS & MINERALS, £x. PETROL .1 9,088| 9,045| 9,009| 8,735 &,557] 9,297 9,588) 9,672| s,804] 19,3357 9,121] 9,291 9,229 tx) (X)
506 [ELECTRICAL G00DS..ssuaronnrsrasass| 12,5941 12,7831 12,8061 13,292 13,158 10,664 | 11,037] 11,647 11,970 12,443] 12,536} 12,554 12,710 (X1 (X3
507 |HARDWARE,PLUMBING & MEATING EQUIP, | 5,784| 5,920( 6,125| 6,364 6,525] 5,395 5,264| 5,439| &,521| 5,522 5,553| 5,6261 5,589 (x) (X)
508 {MACHINERY, EQUIP, & SUPPLIES,,,,..| 29,190{ 29,608 29,847 29,561 | 29,244} 29,492 30,134 | 29,768 25,790 29,790 29,918 29,459] 29,619 (%) tX)
51 NONDURABLE G00DSoeusseansncvenase | 47,7031 47,515] 47,810 47,1681 45,922 44,590 42,9441 43,244 43,112 44,265] 46,777 48,638 47,191 X) )
511 |PAPER g PAPER PRODUCTS,,suesseeenss|. 2,782 | 2,886 2,874 2,984| 2,914} 2,703 2,689| 2,743| 2,757 2,677 2,710| 2,801 2,724 (X) (X)
514 |GROCERIES & RELATED PRODUCTS.....,}3:9,053| 9,814| 9,416} 9,385( 9,5071 09,083 8,8241 9,181 9,010; 9,320} 09,8641 10,030| 9,346 (X) (X)
515 |FARM-PRODUCT RAW MATERIALS.,..,.s.|.,8,480] 7,9371 7,555 6,450| 5,306| 6,338 5,633| S5,24c| 5,819| 6,067} 7,197 '8,575( 8,338 (X) (X)
518 [BEER, WINE, & DISTILLED BEVERAGES, |, 3,194| 3,191 3,382| 3,542 3,508 3,142| 3,213 3,335| 3,360 3,313 3,510{ 3,507 3,059 (X} (X3
519 [MISC, NONDURABLE GOODS.,,.s.ese.s.|529,149] 9,480| 10,060 9,612] 8,986 &,m04! 8,120| 8,311 &,217] 8,175| 8,524| 9,236] 9,287 (X} (X3
STOCK/SALES RATIOS, TOTAL..e. 1,19 1,29 1,16 1,14 1,08 1.02 1.06 1,12 1,08 1.9 1,09 1,15 1,19 X) [$3]
50 DURABLE GOODS, eu,usenreioneenss 1,73 1,89 1,65 1,64 1,56 1.49 1.52 1,63 1,55 1,69 1,52 1.64 1.76 tx) Xy
501 |MOTOR VEHICLES & AUTO, EQUIP, ..., 1.42 1,63 1.40 1,39 1.23 1,16 1.16 1,34 1.32 1.60 1,32 1,41 1,48 (X) (X)
502 |FURNITURE & HOME FURNISHINGS.,, .. |S 1.61 1,69 1,53 1.37 1,481 1,11 1.32 1.30 1.28 1,37 1.22 1.30 1.63 (X) Xy
505 [METALS & MINERALS, EX. PETROLEUM..|; ‘1,70 1.88 1,63 1,65 1,54 1.59 1,67 1,86 1,61 1.7 1,66 1.80 1,89 (X} (X)
506 [ELECTRICAL COCOS, . vrossnnssanssesn 1.81 1.93 1,77 1,95 1,90 1,54 1.83 1,63 1,56 1,60 1,44 1.60 1.69 (X} {X)
507 |HARDHARE ,PLUMBING & HEATING EQUIP, 1481 1.93 1,94 1,80 1,84 1,69 1,61 1,62 1.61 1.80 1.65 1,78 1.88 (X) (X}
508 IMACHINERY, EQUIP, & SUPPLIES,,...,| " 2.22 2,35 2,01 2,02 1,97 1,96 2.06 2,17 2,06 2.17 1.98 2,11 2,18 X) Xy
51 NONDURABLE G00DSesaessnssasasnsrs 0,76 0,82 0.75 0.73 b8 0.65 0.67 0.70 0.68 0.75 c.72 0,76 0,75 (X) (x)
511 |PAPER & PAPER PRODUCTS.eesusnvrans). 0,99 1,09 1,00 1,03 1,02 0.92 0.90 0,97 0,89 0.97 0,90 0,96 1,04 (X (%)
514 |GROCERIES & RELATED PRODUCTS . 0,51 0,57 0,53 c.53 0.50 0,48 0.50 0,53 0,49 0.54 0.55 0,57 0453 (x) (X)
515 |FARM-PRODUCT RA# MATERIALS,,,,,...[; 0.83 0.93 0.87 c,78 0,57 0,52 0,99 0,56 0,63 0,72 0,74 0,77 0,77 X) Xy
517 |3EER, WINE, & DISTILLED BEVERAGES.| ~ 1,26 1,29 1,16 1.12 0,95 0,92 0.96 1.01 0,90 1.10 1,03 1,02 0.85 (X) (X3
519 |MISC. NONDURAPLE GOODS.,.iseuasses | [ 1426 1,30 1.13 1.01 0.89] 0,83 0,85 1,03 0,98 1,10 1.01 1.13 1,15 (X3 (X)
P PRE| IMINARY ESTIMATE, SEE SAMPLE_DiglﬁN AND ESTIMATION PROCEDURES IN REVISED MONTHLY WHOLESALE TRAUE, SALES AND INVENTORIES! JANUARY 1975-DECEMBER 1984,
X CUMULATIVE DATA ARE NOT APPLICABLE F

NOTES

R INVENTORIES UR STOCK/SALES RATIOS, CUMULATIVE SEASONALLY ADJUSTED SALES ESTIMATES ARE NOT TABULATED,

MERCHANT #HOLESALERS TOTALS AND GROUP TOTALS INCLUDE DATA FOR SOME KINDS OF BUSINESS NOT SHOAN SEPARATELY,

PRELIMINARY INVENTORIES ESTIMATES HAVE BEEN MODIFIED PRIOR TO PUBLICATION BASED ON PAST RELATIONSHIPS BETWEEN PRELIMINARY AND FINAL ESTIMATES.,



Table 2. Percent Change in Sales and Inventories of Merchant Wholesalers

UNADJUSTED ADJUSTED 1
INVENTORIES, INVENTOR]IES,
SALES ENDwOFMUNTH SALES END«OF «MONTH
(AT COST) (AT COST)}
51C KIND OF BUSINESS
cobz 5
MAaY MAY MONTHS MAY MAY MAY MAY HAY MAY.
1985 1965 1985 1985 1985 1985 1985 1985 1985
FROM FROM FROM FROM FROM FROM FROM FROM FROM
APR. MAY 5 APR. MAY APR, MAY APR. hAY
1985 1984 HMONTHS 1985 1984 1985 1584 1985 1984
1984
TOTAL s evsnesnsnsassrnvnssnare 4,9 +0,5 +2,0 =1.3 +5.9 +0.4 +1,6 +0,1 +5,8
50 DURABLE GOCDSessuenvsseeannrasse +4,4 +2,8 a6 0,6 +745 +1.7 +3¢7 -0.5 +745
501 [MOTOR VEHICLES & AuTO, EQuUIP, ,.., +11.8 +13.4 +11.0 =1.0 +20.2 +9,6 +13.6 +0,8 +20,3
502 |FURNITURE & HOME FURNISMINGS....+. +0,5 -14,9 -7.2 +2.8 +747 +1,3 ~14,6 +3.3 +7,7
503 |LUMBER & OTHER CONSTRUCTION MAT,., +5,3 +3.4 +1.5 (5 (5) ~1.6 +3.6 (S) (3]
505 |METALS & MINERALS, EX, PETROLEUM., 45,0 =5.2 =54 ~1e8 ~d.0 +1.8 -4,0 =5.1 -7.8
506 |ELECTRICAL GUODS..evsvnsncaseoneses +1,5 ~0.3 +7.1 -1.0 +23.4 +0,7 +2.6 =-1.4 +23.5
507 |HARDHARE,PLUMBING & HEATING EQUIP, +0.1 +11.1 +13.5 +2,5 +20.9 -2,1 +12,0 4,4 +2%.1
508 |MACHINERY, EQUIP., & SUPPLIES,,..., +1.2 =1.5 +4,4 -1.1 -0,8 -2.4 =1.0 ~1,0 ~0.7
507 |MISCELLANEOUS DURABLE GOODS,..s.e, +5.9 +9.0 +1.4 sy (S) +1,1 +8.3 (S (S)
51 NONDUPABLE GOODS.,vsesvneannrans +5,2 1.2 +0.1 =2.6 +3.0 -0,8 -0.1 +1.3 +2.9
511 |PAPER & PAPER PRODUCTSuveevsensarse «1.3 ~2+5 +3.1 =2.3 7.8 -5,2 w23 -4,7 +7.7
512 |DRUGS, DRUG PROPRIETARIES AND
DRUGGISTS' SUNDRIES.vessunsaness +0.6 +18.6 +17.5 1S) {S) +0.9 +19,.8 (5) (S)
514 | GROCERIES & RELATED PRODUCTS,.,,... 6,4 +0,6 +2,7 +1.3 44,7 +1,1 +1.5 +0.5 +4,6
515 |FARM=PRODUCT RAW MATERIALSseesnnv.] +12.4 -24.4 ~19.6 17,7 ~16,3 40,1 -21.9 +2.0 ~16.4
518 |BEER, WINE, & DISTILLED BEVERAGES, +16,2 48,5 +5.2 -1.0 +11,6 4241 +8.,3 ~1.1 +11.7
519 IMISC. NONDURABLE G000S.esscsssnscs 6,4 ~4.8 +1.0 6,5 +2,.1 =1l.4 5,6 +3.9 +2,1

§ DATA DO NOT MEET PUBLICATION STANDARDS.
1ADJUSTED FOR SEASONAL VARIATION aND, IN THE CASE

OF SALES, ALSO FOR TRADING~DAY DIFFERENCES,

EXPLANATORY MATERIAL

Scope of Survey

Wholesale trade, as defined in Major Groups 50 and 51 of the
1972 edition of the Standard Industrial Classification Manual’
and the 1977 Supplement and as covered in the 1977 Economic
Censuses, includes establishments or places of business
primarily engaged in selling merchandise to retailers; to industrial,
commercial, institutional, farm, or professional business users;
to other wholesalers; or acting as agents or brokers in buying
merchandise for or selling merchandise to such persons or
companies.

The principal types of establishments included are: {1) mer-
chant wholesalers who take title to the goods they sell, such
as wholesale merchants or jobbers, industrial distributors, volun-
tary group wholesalers, exporters, importers, cash-and-carry
wholesalers, drop shippers, major distributors, retailer
cooperative warehouses, terminal elevators, and cooperative
buying associations; (2) sales branches and sales offices (but
not retail stores) maintained by domestic manufacturing or
mining enterprises apart from their plants or mines for the pur-
pose of marketing their products; and (3) agents, merchandise
or commodity brokers, and commission merchants.

This survey is limited to merchant wholesalers (described
under category 1 above), who constitute the major portion of
the broad field of wholesale trade, and excludes the other types
of wholesale trade. Al kinds of business in which merchant
wholesalers operate are represented in this survey.

Also included in this survey are the sales and inventories of
central administrative offices and auxiliaries of merchant
wholesale establishments and manufacturers’ sales branches of
ferrous metal service centers SIC (505).

'Executive Office of the President, Office of Management and Budget,
Standard Industrial Classification Manual, 1972, and the 1977
Supplement.

Reliability of Data

There are two types of errors possible in an estimate based
on a sample survey—sampling and nonsampling. Sampling
errors occur because observations are made only on a sample,
not on the entire population. Nonsampling errors can be
attributed to many sources in the collection and processing of
data. The accuracy of a survey result is determined by thejoint
effects of sampling and nonsampling errors.

The estimates of the coefficients of variation in percent for
sales and inventories at the level of detail provided in this publica-
tion are shown in table 3. Note that the particular sample used
in this survey is one of a large number of ail possible samples
of the same size that could have been selected using the same
design. In about two out of three (67 percent) of these samples,
the estimate would differ from a complete enumeration by less
than the corresponding percent for that estimate shown in the
sampling variability table. In about 19 out of 20 (95 percent)
of these samples, the estimate would differ from the results of
a complete enumeration by less than twice the percentages
shown.

The coefficient of variation also measures certain non-
sampling errors but does not measure any systematic biases in
the data. Bias is the difference, averaged over all possible
samples of the same size and design, between the estimate and
the true value being estimated. _

A major source of bias in the published estimates is due to
imputing data for nonrespondents, for late reporters, and for data
which fail edit. For all kinds of business combined, imputed data
amount to about 14 percent of the sales estimates and 21 per-
cent for inventories.

Differences between preliminary and final estimates? of
seasonally adjusted sales ranged from approximately +0.6 per-

*See Sample Design and Estimation Procedures in Revised Monthly
Wholesale Trade, Sales and Inventories: January 1975-December 1984.



cent to -0.9 percent for the past 12 months. During the same
period, the average of the absolute differences was 0.3 percent.
The corresponding range for inventories was approximately +1.1
percent to -0.9 percent for the past 12 months. The average
of the absolute differences was 0.4 percent.

Sample Design and Estimation Procedures

See Revised Monthly Wholesale Trade, Sales and Inventories:
January 1975-December 1984 for a full description of the sam-
ple design and estimation procedures.

Benchmarking

Wholesale sales and inventories estimates in this report reflect
the results of a benchmarking® operation which made use of the
results* tabulated in the 1977 and 1982 Censuses of Wholesale
Trade and revised 1978 through 1981 and 1983 annual
estimates. The revised annual estimates were made comparable
to the results tabulated in the 1977 and 1982 Censuses of
Wholesale Trade and maintained as best as possible the year-
to-year trends previously published prior to this benchmarking
operation. )

Monthly wholesale sales and inventories were
revised for the period January 1977 through December 1984
in a manner designed to minimize the differences in the month-
to-month trends between the revised and unrevised series. The
estimates for the unrevised series were derived by using com-
posite estimating procedures. As part of the revision process,

. revised monthly data for 1978 through 1981 and 1983 were

constrained to be equal to the revised annual estimates for these
years and the 1977 and 1982 monthly estimates were con-
strained to be equal to the results tabulated in the 1977 and
1982 Censuses of Wholesale Trade.

Through the use of carry-forward factors, the effect of the
revision process was applied to composite estimates subsequent
to December 1983. These factors were derived at various kind-
of-business levels and are held constant until the next
benchmarking operation. Aggregate level estimates were derived
by summing appropriate three-digit kind-of-business estimates,
thereby assuring additivity.

Classification Differences Between Monthly Survey
and 1977 and 1982 Censuses of Wholesale Trade

For SiC 505, the monthly survey included merchant
wholesalers as well as sales branches of ferrous metals service
centers with inventories. Therefore, the 1977 and 1982 cen-
sus sales estimates used as benchmarks, included the receipts
of merchant wholesalers and sales branches of ferrous metals
service centers with inventories.

Establishments in the census classified in the Farm-Product
Raw Materials group (SIC 515} included as sales, products pur-
chased and transferred to other company establishments. In the
monthly survey, inter-company transfers are not included in
sales. Because of the differences, the 1977 and 1982 sales for

3For a more detailed description, see the section dealing with revisions
to published data in the Current Business Report Revised Monthly
Wholesale Trade: January 1975 through December 1984.

“Inventory estimates for December 1977 and 1982 were computed
by multiplying the stock/sales ratios obtained from the annual surveys
by the census sales for these years. This methodology was implemented
because census estimates do not include inventories of auxiliary and
central administrative offices of merchant wholesale establishments
which are included in the monthly and annual surveys.

the SIC were obtained from the 1977 and 1982 Annual Trade
Surveys (ATS).

Inventories were not benchmarked to the census levels since
the census of wholesale trade does not include inventories of
auxiliary and central administrative office of merchant wholesale
establishments which are included in the monthly survey. The
inventory estimates for December 1977 and 1982 were com-
puted by multiplying the stock/sales ratios obtained from the an-
nual surveys by the census sales for these years.

Unpublished Data

Sales and inventory estimates for unpublished three-digit and
four-digit wholesale trade categories are not included in this
publication because the sampling variability associated with
these data do not meet publication criteria. The Census Bureau
on written request will release these 1985 monthly data for in-
dividual use, though not for publication.

Definition of Terms

Sales. Sales include the following: merchandise sold for cash
or credit at wholesale and retail by establishments primarily
engaged in merchant wholesale trade; receipts from customers
for rental or leasing of equipment, instruments, tools, etc.;
receipts for delivery, installation, alteration, maintenance, repair,
storage, and other services; and gasoline, liquor, tobacco, and
other excise taxes which are paid by the manufacturer and
passed along to the wholesaler. Sales are net after deductions
for refunds and allowances for merchandise returned by
customers. Sales which are made on an agency basis for others
are included as gross sales. Direct shipments on orders from
wholesalers are also included in sales. Total sales do not include
nonoperating income from sources such as investments, rental
or sale of real estate, etc.

Sales exclude sales and excise taxes collected directly from
customers and paid directly to a local, State, or Federaj tax
agency. Also excluded are receipts from customers for carry-
ing or other credit charges.

Inventories. Inventories represent stocks at cost of merchandise
owned by merchant wholesalers at the end of the month
regardless of location except for goods held outside the United
States. Goods held on consignment and items not held for sale
such as fixtures, equipment, and supplies are not included.
Goods held in foreign trade zones in the United States are also
included.

Stock/ Sales Ratios. The stock/sales ratios are derived by dividing
the dollar value of inventories by the dollar value of sales. No
adjustment is made in these ratios for the markup in sales which
may vary from trade to trade.

Kind-of-Business Classifications

The durable goods group includes establishments primarily
engaged in the distribution of goods classified in SIC major group
60. This group includes establishments classified in SIC groups
501 through 509.

The nondurable goods group includes establishments primarily
engaged in the distribution of goods classified in SIC major group
51. This group includes establishments classified in SIC groups
511 through 519.

For a further description of the kinds of business included in
the major groups see the 1972 Standard Industrial Classifica-
tion Manual and the 1977 Supplement.



Adjustment for Seasonal and Trading-Day Variation

Seasonal factors for adjusting data in this publication have
been developed by the method described in the X-11 Variant
of the Census Method Il Seasonal Adjustment Program, U.S.
Bureau of the Census Technical Paper No. 15, revised 1967.
Trading-day factors for adjusting sales estimates were also
derived from the X-11 program.

Seasonal adjustment of estimates is an approximation based
on past experiences, and therefore, will be less precise to the

extent that current competitive pressures, changes in economic
conditions, and other elements introduce significant changes in
seasonal and trading-day patterns.

A description of the trading-day adjustment procedure may
be found in Estimating Trading-Day Variation in Monthly
Economic Time Series, Bureau of the Census Technical Paper
No. 12, 1965. Additional details concerning the seasonal ad-
justment procedure may be obtained from the Chief, Business
Division, Bureau of the Census, Washington, D.C. 20233.

An electronic version of portions of this report is available through a commercial vendor as part of CENDATA, the Census
Bureau's on-line information utility. For further information, contact Customer Services, DUSD, Bureau of the Census,

Washington, D.C., 20233 or call {301) 763-4100.

Table 3. Coefficients of Variation of Sales and Inventories

{In percent)

Sales Inventories
Coefficients of Coefficients of Coefficlents of Coefficlents of
SIC Kind of busi variation of f::iif::::?: :hfe variation of variation of vcaofifa?foi:‘:;tfs tt:*:a variation of
code nd o usiness the preliminary £1 the ratio of two the preliminary the ratio of two
nal estimates final estimates
estimates consecutive months estimates consecutive months
Range Medlan Range Median Range Median Range Median Range Median Range Median
Merchant wholesalers, total.... 1.3-1.6 1.4 1.2-1.7 1.3 0.5-0.8 0.6 1.2-1.7 1.4 1.1-1.5 1.4 0.3~0.6 0.4
50 Durable goods, total...eseceesoos 1.3-1.8 1.6 1.4-1.5 1.4 0.6-1.1 0.8 1.6-2.1 1.8 1.4-2.0 1.7 0.3~0,4 0.3
501 | Motor vehicles and automotive parts .
and supplieS.....oesvivenenss 2.6-4.3 3.5 3.1~4.2 3.3 1.2-2.3 1.8 2,6-4.1 3.4 2.7-4.2 3.3 0.7-2.7 1.0
502 ] Furniture and home furnishing 9.9-11.6 10.9 9.0-10.6 10.2 2.8-5.8 4,41 11.1-13.4 12.9 | 11.5-13.2 12.4 1.2-1.9 1.6
503 Lumber and other construction
’ Materials...errevencncasaronrrsnse .o 5.3-6.9 6.2 4.6-6.4 5.9 1.9-3.7 2. (s) (s} (s) (s) (s) (s)
505 | Metals and minerals, except petroleum 4.1-6.9 5.1 4.0-6.4 4.7 1.1-4.8 2.9 3.9-4.8 4.3 3.7-4.6 4.0 0.6~1.3 1.1
506 [ Electrical go0US..csveeeessevevermens 8.3~10.0 9.0 7.7-9.4 8.8 0.7-3.2 2.1 6.0-7.6 7.0 5.8~7.6 6.7 0.5-1.2 0.9
507 Hardware lumbing, heating equip-
ment, a;dpsupp11§s ,,,,,,,,,,,,,,,,,, 5.2-7.0 6.5 5.2-7.4 5.7 1.2-4.9 2.5 5.3-6.1 5.9 5.4~6.1 5.9 0.5-1.2 0.7
508 | Machinery, equipment, and supplies... 2.4~3.3 3.0 2.7-3.1 2.8 0.9-1.9 1.4 3.4-4.0 3.7 3.2-3.7 3.6 0.5-0.8 0.6
509 | Miscellaneous durable goodS.......... 3.7-4.9 4.2 3.7-4.6 4.2 1.7-3.1 2.5 (s) (s) {s) (s) (s} (s)
51 Nondurable goods, total.......... 2.5-3.0 2.7 2.4-3.0 2.5 0.7-1.2 0.8 2,1-2.8 2.5 2.3-2.6 2.5 5-1.4 1.0
511 | Paper and paper productS.....-.c..e... 4,0-5.8 5.2 4.1-5.2 4.5 1.1-2.1 1.9 6.3~7.4 7.2 6.5-7.5 7.1 0.5-1.6 1.0
512 Drugs, drug proprietaries and drug-
gists' sundries.......cvcvvvenencans 5.1-8.6 6.8 5.5-10.1 6.5 1.3-4.6 3.2 (s} (s} (s) (s8) (s) (s)
514 Groceries and related products....... 4.6-5.9 5. 4.7-5.4 5.1 1.0-1.4 1.3 4.,0-5.7 5.0 4.3-5.9 5.0 0.7-3.3 T 1.8
515 | Farm-product raw materialS.......e... 3.4-5.7 4. 3.1-6.1 4.5 1.9-3.8 2.6 3.3-5.0 4.8 3.3-5.7 4.1 1.2-7.1 1.7
518 Beer, wine, and distilled alcoholic
DEVerageS. .. e errenerescansoae 6.1-7.2 6.7 5.7-8.2 6.8 1.3-3.7 1.7 4.3-5.4 4.8 4.5-5.6 4.8 0.9-1.8 1.6
519 | Miscellaneous noadurable goods 4.9-5.4 5.1 3,5-5.5 4.4 2.2-3.3 3.0 8.1-10.3 8.7 7.8-10.0 8.4 0.9-3.9 2.1

S Data do not meet publication standards.

Note: Coefficients of variation are based on data unadjusted for seasonal variations or trading-day differences.

variation are based on data for August 1984 through January 1985.

The range and median coefficients of
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Table 4. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers: January 1984-August 1985

1984 1985
sif Kind of business
code . Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec Jan. Feb. Mar. Apr. May June July Aug.
Sales!, totali......e.svs.s | 0.955 [ 0.948 | 1.051 | 0.979 [ 1.057 [1.005 | 0,981 ]1.020 {0,956 | 1.059 [1.015 | 0.974 }0.982 | 0,912 | 1.020 | 1.004 | 1.047 { 1.000 | 0.998 | 1.000

50 Durable goods........ veveun.. | 0,906 1 0.941 | 1.042 | 0.985 | 1.043 | 1.034 | 0.985 | 1.045 [ 0.975 } 1.083 | 1.014 | 0.958 }0.936 | 0.902 [ 1.004 | 1.007 | 1.034 | 1.022 | 1.008 1.024
501 [ Motor vehicles and auto, equip...] 0.934 | 0.949 | 1.065 | 1.0l1 | 1.049 [ 1.069 [ 0.999 [ 1.009 | 0.900 | 1.061L | 1.008 | 0.962 {0.965 { 0.908 | 1.028 | 1.026 { 1.047 | 1.057 [ 1.021 0.988
502 | Furniture and home furnishings... | 0.913 | 0.974 | 1.055 [ 1.018 [ 1.034 | 1.001 | 0.911 | 1.020 [ 0.989 | 1.130 | 1.040 | 0.918 | 0.952 | 0.925 | 1.031 { 1.038 | 1.030 | 0.985 | 0.938 0.985
503 Lumber and other construction

materials....... ehede e iresaee 0.848 | 0.854 | 0.935 [ 0.991 §1.081 [ 1,073 |1.049 | 1,156 |1.020 |1.133 |1.023 |0.857 |0.871 | 0.817 | 0.911 | 1.008 [ 1.079 | 1.061 }| 1.070 1.120
505 Metals and minerals, ex. petro-

UM s viniveennanans eaiaeeaans 0.945 [ 0.991 | 1.099 | 1.007 [ 1.080 |1.032 |0.964 | 1.037 | 0.965 | 0.999 | 0.947 {0.936 {0.978 | 0.952 | 1.060 | 1.035 | 1.067 | 1.021 | 0.984 1.023
506 | Electrical goods..... vevesessaeen ] 0.893 | 0.932 | 1,009 } 0.940 } 1.005 | 1.027 {1,013 | 1.042 { 1.043 | 1.067 |1.016 [ 1.012 | 0.924 | 0.894 | 0.983 { 0.969 | 0.977 | 1.028 | 1.034 1.041
507 | Hardware, plumbing & heating equip. [ 0.927 | 0.900 | 0.978 | 0.980 - 1,025 | 1.015 | 1.058 | 1.089 | 1.003 | 1.100 | 1.012 | 0.937 [ 0.949 ]| 0.860 | 0.949 } 0.994 { 1.017 | 1.007 | 1.081 1.064
508 | Machinery; eduip. and supplies... ] 0.915 | 0.953 { 1.056 } 0.990 | 1.057 | 1.033 | 0.970 §1.039 [ 0.971 | 1.048 | 1.000 | 0.976 { 0.942 | 0.917 { 1.027 | 1.014 | 1.052 | 1.012 [ 0.987 1.011
509 | Miscellaneous durable goods...... | 0.927 | 0.952 | 1.038 { 0.951 { 0.980 | 0.902 } 0.931 | 1.058 | 1.010 | 1.163 | 1.097 {1.027 | 0.953 | 0.915 | 0.973 | 0.942 | 0.986 | 0.900 | 0.957 1.047
51 Nondurable goodS.....veeses.. | 0.980 | 0.952 | 1.055 { 0.973 [ 1.072 } 1.008 | 0.976 | 1.003 | 0.942 | 1.041 | 1.020 |0.984 |1.008 |0.916 | 1.028 | 1.000 | 1.060 | 0.994 | 0.991 0.982
511 | Paper and paper productS......... 0.973 | 0.974 | 1.050 | 0.952 | 1.031 | 1.006 | 0.955 }1.063 | 0.971 | 1.065 |1.017 |0.943 |1.001 }0.935 {1.010 | 0.988 | 1.029 | 0.973 0.983 1.039
512 Drugs, drug proprietaries and ‘

druggists' sundries........:.... | 0.985 | 0.953 | 1.018 | 1.000 | 1.031 | 1.008 }0.963 |1.022 } 0.982 | 1.067 | 1.010 | 0.968 | 1.014 | 0.915 | 0.989 | 1.024 { 1.021 | 0.998 |0.977 0.990
514 | Groceries and related products... | 0.962 | 0.955 | 1.015 [ 0.974 | 1.060 | 1.014 |} 1.002 {1.040 [ 0.974 |1.036 | 0.998 | 0.974 | 0.996 | 0.918 | 0.981 | 0.999 | 1.051 | 0.999 } 1.024 1.025
515 | Farm-product raw materiais....... | 1,066 | 0.970 | 1.150 | 0.924 |1.136 [ 0.936 | 0.900 | 0.914 [ 0.845 |1.046 | 1.089 §1.031 |1.090 }0.966 | 1.089 | 0.981 [1.101 | 0.911 | 0.903 0.926
518 | Beer, wine, & distilled beverages | 0.78L | 0.821 |0.969 |0.933 [1.092 |1.060 | 1.044 | 1.096 | 0.942 | 1.064 | 1.100 |1.100 {0.829 [0.776 {0.927 | 0.961 | 1.094 [ 1.027 | 1.086 1.041
519 | Miscellaneous nondurable goods... | 0.881 [ 0,879 | 1.093 |1.023 {1.230 {1.087 }0.960 |0.994 }0.925 |1.015 [0.972 [0.966 {0.891 | 0.852 |1.060 | 1.033 ;1.240 | 1.073 | 0.94 0.983

Inventories!, total........} 1.003 | 1.008 {1.011 |1.000 |0.990 | 0.989 |0.984 }0.982 }0.995 ]1.008 |1.012 |1.008 | 1.003 | 1.007 |1.000 }1.010 | 0.990 | 0.988 | 0.984 G.981

50 purable goodS....seessesesess | 0.986 | 0,991 | 1.001 {1,003 |1.002 |1.007 |1.002 {1.002 }1.010 |1.002 [0.997 [0.996 |0.986 |0.990 |1.001 | 1.003 {1.002 }1.007 | 1.002 1.001
501 | Motor vehicles and auto, equip... | 0.998 | 1.000 {1.007 ]} 1.009 |0.991 [0.989 [0.990 ]o0.972 ]1.009 {1.010 {1.011 |1.012 |0.998 | 0.999 | 1.006 | 1.008 { 0.990 }| 0.989 | 0.989 0.971
502 Furniture and home furnishings... | 0.989 }1.008 | 1.016 |1.004 {0.998 [1.017 {0.994 |1.003 {1.014 |0.987.]0.983 |0.985 [0.990 |1.009 |1.006 |{1.003 |0.998 | 1.018 | 0.992 1.004
505 | Metals & minerals, ex. petroleum. | 0,981 [ 0.993 |0.987 {0.972 |1.008 {|1.008 |1.008 {1.013 [1.012 {0.998 |1.011 }1.009 10.981 }0.993 |0.987 |0.972 |1.006 | 1.008 | 1.008 1.012
506 | Electrical goods.....e.oivseeevss | 0,970 | 0.967 10.980 }0.993 [0.998 [1.011 }1.018 |1.015 |1.024 |1.027 |1.007 |0.988 |0.971L }0.965 | 0.980 | 0.993 | 0.997 |1.011 }1.018 1.015
507 | Hardware, plumbing& heating equip. | 0.987 {1,004 |1.015 {1.038 |1.020 }1.004 {1.012 }1.00% }0.989 }0.983 |0.978 |0.969 |[0.987 |1.003 |1.015 |1.038 {1.019 |1.003 [1.012 1.001
508 | Machinery, equip. and supplies...|0.983 {0.989 | 1.006 |1.010 |1.0010 [1.016 {1.004 [0.998 }1.004 }0.999 |0.986 |0.995 |0.984 |0.989 |1.005 |'1.010 {1.009 | 1.015 |1.005 0.997
51 Nondurable goods.......s..... | 1.041 | 1.033 {1.023 [1.013 [0.974 [0.957 |0.947 [0.947 |0.968 |1.021 [1.043 [1.031 |1.041 [1.032 [1.022 |[1.014 |0.975 | 0.958 | 0.947 0.947
511 | paper and paper products......... | 0.988 |0.993 |0.987 {0.987 |1.009 {1.004 {1.0l4 {1.012 |0.994 [0.994 |1.019 |0.998 |0.988 |0.994 |0.986 | 0.986 [1.010 |1.003 |1.015 1.013
514 | Groceries and related products...|0.987 | 1.016 |1.007 }0.984 {0.990 |0.992 10.975 [0.959 |0.995 {1.035 {1.054 |1.005 [0.987 |[1.017 [1.006 |0.983 |0.991 ] 0.991 |0.975 0.959
515 | Farm-product raw materials.......|1.259 |1.164 |1.093 |1.000 |[0.808 |0.760 }0.768 |[0.809 |0.860 |[1.049 [1.197 [1.230 |1.261 [1.161 |1.091 |[1.003 | 0.809 |0.762 |0.767 0.809
518 | Beer, wine, & distilled beverages | 0.95L | 0.944 {0.982 {1.005 [1.007 1.020 [1.028 [0.997 [0.999 |1.069 {1.079 |{0.918 [0.950 |0.943 |0,98L 1.005 | 1.007 |[1.020 |1.029 0.997
518 | Miscellaneous nondﬁrable goods... | 1.047 }1.076 J1.105 }1.103 |0.995 lo.941 |o0.942 [o0.918 [o0.925 |0.966 |0.991 |0.988 1.048 11.077 |1.106 1,106 [0.995 | 0.941 ]0.942 0.916

ladjusted sales and inventory data shown in table 1A are obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.
are obtained by adding the durable and nondurable goods.

published data.

Note:

1984.

AdJjusted data for the totals

Seasonal factors shown for the totals will provide an approximation of the adjusted estimates, but may show small differences from the

Merchant wholesalers totals and group totals include data for some groups not shown separately.

The seasonal factors shown have been computed based on monthly estimates through TDecember
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Sales June 1985 sales of merchant wholesalers,
after adjustment for seasonal variation and trading-
day differences but not for price changes, were
$111.3 billion, down 6.2 percent from the revised May
level and down 3.7 percent from a year ago. The May
preliminary estimate was revised upward by $722
million or about 0.6 percent. Both the durable and
nondurable goods - categories showed strong wonthly
decreases, down 7.5 percent and 5.2 percent,
respectively, The largest dollar volume decrease
in durable goods was in the sales of motor vehicles
and autawotive parts and supplies which was down
11.4 percent to $10,513 million. Miscellaneous
durable goods decreased 15.9 percent to $4,266
willion. Most of the nondurable categories showed
month~to-month decreases.

Inventories Total inventories of merchant whole—
salers, after adjustment for seasonal variation but

not for price changes, were $135.8 billion at the
end of June, up 1.3 percent from the revised May
level of $134.0 billion, and 7.2 percent ashove a
year ago., The May preliminary estimate was re-
vised downward by $85 million or about 0.1 percent.
Inventories of durable goods wholesalers were up
0.7 percent From the May level, and increased 7.0
percent from a year ago. Inventories of nondurable
goods wholesalers were up 2.5 percent Ffrom the  May
level and were 7.5 percent above June 1984,

Stock/Sales Ratio The June stock/sales ratio for

merchant wholesalers, based on seasonally adjusted
data was 1.22, up from the May ratio of 1.13
and above the year ago ratio of 1.10.

Data in this report are based on a sample and,
therefore, are subject to sampling and nonsanmpling
errors. A discussion of the reliability of the data
is on page 4.
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Table 1A. Adjusted Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant
Wholesalers: 1985 and 1984

(SALES AND INVENTORIES IN MILLIONS OF DOLLARS)

1985 1984
8IC KIND OF BUSINESS

CODE JAN., l FEB. I MAR. , APR. l MAY ] JUNE P JUNE I JULY [ AUG. ] SEP. ] 0CT. ] NOV. l DEC.

DATA ADJUSTED FOR SEASONAL VARIATION AND, IN THE CASE OF SALES, ALSO FOR TRADING-DAY DIFFERENCES

SALES, TOTAL....cosssseoensss | 114,654 | 114,310 114,619 1117,612 }118,753 | 111,346 1115,636 |114,774 §114,749 1114,573 {113,994 {114,337 | 114,913
50 DURABLE GOODS.4ueessvesseaasess | 52,582 | 50,874 } 52,729 | 53,136 | 54,274 | 50,230 § 52,317 | 51,818 | 51,920 51,888 | 51,780 | 51,5u5 | 51,045

501 | MOTOR VEHICLES & AUTO, EQUIP. .... | 10,870 } 10,286 | 10,650 | 10,936 | 11,859 ; 10,513 } 10,339 9,703 9,848 | 10,332 | 10,333 | 10,239 | 10,492
502 | FURRITURE & HOME FURNISHINGS...... 1,849 1,912 1,841 1,982 2,057 2,201 2,123 2,262 2,112 2,066 2,042 2,137 1,935
503 | LUMBER .& OTHER CONSTRUCTION MAT... 3,519 3,610 3,910 3,928 3,981 3,919 3,899 3,888 3,940 3,883 3,857 3,729 3,642
505 } METALS & MINERALS, EX. PETROLEUM.. 5,452 5,056 5,213 5,099 5,224 4,854 5,547 5,389 5,857 5,654 5,488 5,445 5,215
506 | ELECTRICAL GOODS.ccsiccrernennnnse 7,550 7,406 7,373 7,030 7,096 6,707 7,035 7,040 7,370 7,452 8,149 7,723 7,419
507 | HARDWARE ,PLUMBING & HEATING EQUIP. 3,362 3,576 3,332 3,555 3,550 3,341 3,225 3,174 3,150 3,057 3,057 3,123 3,180
508 | MACHINERY, EQUIP. & SUPPLIES...... | 13,989 | 13,761 } 14,467 | 14,457 | 14,240 | 13,474 ) 14,185 | 14,142 | 13,888 | 14,162 | 14,439 | 13,984 | 13,919
509 | MTSCELLANEQUS DURABLE GOODS....... 4,396 3,966 4,622 5,072 5,070 4,266 4,914 4,950 4,512 4,068 3,805 4,014 3,714

51 NONDURABLE GOODS...ecvssveseesss | 62,072 | 63,436 | 61,890 | 64,476 | 64,479 | 61,116 § 63,319 | 62,956 | 62,829 | 62,685 | 62,214 | 62,832 | 63,868

511 | PAPER & PAPER PRODUCTS...eeseneens 2,774 2,822 | 2,853 2,935 ] 2,851 | 2,846 ) 2,974 2,963| 2,913 2,847 | 2,828 2,864] 2,782
512 | DRUGS, DRUG PROPRIETARIES AND
DRUGGISTS' SUNDRIES...e....s....| 2,142 | 2,126 | 2,123 | 2,194 { 2,163 ] 2,024§ 1,839} 1,755 | 1,824] 1,939 | 1,961 | 1,974} 2,045
514 | GROCERIES & RELATED PRODUCTS.. 17,728 | 17,996 | 18,232 | 17,841 | 18,385 | 18,050 § 17,463 | 17,396 | 17,728 | 17,600 | 17,412 | 17,636 | 18,090
515 | FARM-PRODUCT RAW MATERIALS........ | 9,393 | 8,879 | 7,994 | 8,417 | 8,339| 7,438 ] 10,201 | 10,308 | 10,156 | 10,011 | 9,200 | 10,199 | 10,494
518 | BEER, WINE, & DISTILLED BEVERAGES. | 3,047 | 3,187 | 3,143 | 3,305 | 3,312 3,125} 3,162 3,169 ] 3,102 3,199 | 3,203} 3,us| 3,277
519 | MISC. NONDURABLE GOODS............ | 8,279 1 8,577 | 8,419 9,232 | 8,542 8,258 | 8,800 | 8,393 | 8,395| 8,002 | 8,328] 8,402| 8,373

INVENTORIES, TOTAL........... | 132,247 1133,631 133,865 {133,968 134,014 1135,821 }126,745 {128,577 {129,433 } 130,610 | 131,023 | 132,501 132,208
50 DURABLE GOODS..evseeesssaransse | 86,423 | 87,589 | 87,084 | 87,451 | 86,966 | 87,586 | 81,871 | 82,913 | 83,908 | 84,882 | 85,208 | 85,868 | 86,436

501 | MOTOR VEHICLES & AUTO. EQUIP. .... } 14,913 } 15,241 | 15,182 | 15,503 | 15,475 | 15,657 | 13,010 | 13,139 | 13,528 | 14,702 | 14,294 | 14,412} 14,763
502 | FURNITURE & HOME FURNISHINGS,...... 2,864 2,958 2,854 2,820 2,941 3,008 2,750 2,700 2,747 2,760 2,843 2,937 2,947
505 | METALS & MINERALS, EX. PETROLEUM.. 9,264 9,109 9,128 8,966 8,555 8,640 9,512 9,595 9,678 9,224 9,139 9,190 9,147
506 | ELECTRICAL GOODS...vecessoensenene § 12,970 § 13,247 } 13,067 | 13,386 | 13,170 | 13,232 } 10,917 | 11,441 { 11,793} 12,151 | 12,206 | 12,467 | 12,864
507 | HARDWARE ,PLUMBING & HEATING EQUIP. 5,860 5,902 6,034 6,131 6,287 6,146 5,243 5,375 5,515 5,583 5,649 5,753 5,768
508 | MACHINERY, EQUIP. & SUPPLIES...... | 29,665 | 29,937 | 29,699 | 29,268 :| 29,188 | 29,466 | 29,659 | 29,649 | 29,850 | 29,671 | 29,948 | 29,877 | 29,768

51 NONDURABLE GOODS...cevenevsensss | 45,824 46;042 46,781 § 46,517 | 47,048 | 48,235 | 44,874 | 45,664 } 45,525 45,728 | 45,815 46,633 | 45,772

511 | PAPER & PAPER PRODUCTS...econvsans 2,816 2,903 2,915 3,026 2,905 2,996 2,678 2,705 2,724 2,693 2,726 2,749 2,729
514 | GROCERIES & RELATED PRODUCTS...... 9,172 2,257 9,360 9,547 9,749 9,985 8,895 9,416 9,395 9,367 9,530 9,516 9,300
515 | FARM-PRODUCT RAW MATERIALS..ses00. 6,725 6,836 6,925 6,431 6,691 6,776 7,412 6,823 7,193 7,055 6,861 7,164 6,779
518 | BEER, WINE, & DISTILLED BEVERAGES. 3,362 3,384 3,448 3,524 3,488 3,525 3,150 3,244 3,170 3,316 3,283 3,250 3,332
519 | MISC. NONDURABLE GOODS.ceevcsaasas 8,730 8,802 9,096 8,691 8,922 9,531 8,629 8,823 8,951 8,838 8,824 9,320 9,400

STOCK/SALES RATIOS, TOTAL.... 1.15 1.17 1.17 1.14 1.13 1.22 1.10 1.12 1.13 1.14 1.15 1.16 1.15
50 DURABLE GOODS.vcvvssonccnsaesss 1.64 1.72 1.63 1.65 1.60 1.74 1.56 1.60 1.62 1.64 1.65 1.67 1.69
501 {MOTOR VERICLES & AUTO. EQUIP, .... 1.37 1.48 1.43 1.42 1.30 '1.49 1.26 1.35 1.37 1.42 1.38 1.41 1.41
502 | FURNITURE & HOME FURNISHINGS...... 1.55 1.55 1,55 1.42 1.43 1.37 1.30 | - 1.19 1.30 1.34 1.39 1.37 1.52
505 | METALS & MINERALS, EX. PETROLEUM.. 1.70 1.80 1.75 1.76 1.64 1.78 1.71 1.78 1.65 1.63 1.67 1.69 1.75
506 | ELECTRICAL GOODS.vsceressscssansss 1.72 1.79 1.77 - 1.90 1.86 1.97 1.55 1.63 1.60 1.63 1.50 1.61 1.73
507 | HARDWARE ,PLUMBING & HEATING EQUIP. |. 1.74 1.65 1.81 1.72 1.77 1.84 1.63 1.69 1.75 1.83 1.85 1.84 1.81
508 | MACHINERY, EQUIP. & SUPPLIES...... 2.12 2.18 2.05 2.02 2.05 2.19 2.09 2.10 2.15 2.10 2.07 2.14 2.14
51 NONDURABLE GOODS. . cvautnanesases 0.74 0.73 0.76 0.72 0.73 0.79 0.71 0.73 0.72 0.73 0.74 0.74 0.72
511 | PAPER & PAPER PRODUCTS...evsseusas 1.02 1.03 1.02 1.03 1.02 1.05 0.90 0.91 0.94 0.95 0.96 0.96 0.98
514 | GROCERIES & RELATED PRODUCTS...... 0.52 0.51 0.51 0.54 0.53 0.55 0.51 0.54 0.53 0.53 0.55 0.54 0.51
515 | FARM~-PRODUCT RAW MATERIALS..cvvese 0.72 0.77 0.87 0.76 0.80 0.91 0.73 0.66 - 0.71 0.70 0.74 0.70 0.65
518 | BEER, WINE, & DISTILLED BEVERAGES. 1.10 1.06 1.10 1.07 1.05 1.13 1.00 1.02 0.99 1.04 1.02 1.04 1.02
519 }MISC. NONDURABLE GOODS...eceiscsees 1.05 1.03 1.08 0.94 1.04 1.15 0.98 1.05 1.07 1.10 1.06 1.1 1.12

P PRELIMINARY ESTIMATE. SEE SAMPLE DESIGN AND ESTIMATION PROCEDURES IN REVISED MONTHLY WHOLESALE TRADE, SALES AND INVENTORIES: JANUARY 1975-DECEMBER 1984,

NOTE: PRELIMINARY INVENTORIES ESTIMATES HAVE BEEN MODIFIED PRIOR TO PUBLICATION BASED ON PAST RELATIONSHIPS BETWEEN PRELIMINARY AND FINAL ESTIMATES.
MERCHANT WHOLESALERS TOTALS AND GROUP TOTALS INCLUDE DATA FOR SOME KINDS OF BUSINESS NOT SHOWN SEPARATELY.



Table 1B. Unadjusted Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant
Wholesalers: 1985 and 1984

(SALES AND INVENTORIES IN MILLIONS OF DOLLARS)

1985 1984 TOTAL 6
s1C KIND OF BUSINESS

MONTHS

CODE JAN. l FEB. l MAR. l APR. l MAY l JUNEY, JUNE l JULY I AUG. l SEP. l 0oCT. l Nov. l DEC. 1985I 1984

DATA NOT ADJUSTED FOR SEASONAL VARJATION OR TRADING-DAY DIFFERENCES

SALES, TOTALusoesesusssnsanns [111,786 1103,995]116,563 |117,984}124,467 112,084 117,922 {112,486 |117,273 |109,640]120,843 116,315 {111,747 | 686,879] 680,547
50 DURABLE GOODS.euvenenrannne.nas| 49,217 45,888 52,940 53,508] 56,110] 51,335 54,006] 51,041 54,256 | 50,501 56,078 | 52,226 | 48,901 309,007 300,289
501 | MOTOR VEHICLES & AUTO. EQUIP. ....{ 10,490] 9,340| 10,948 11,220] 12,416} 11,112} 11,052| 9,693} 9,937| 9,299 10,963] 10,321 10,093 65,526] 60,193
502 | FURNITURE & HOME FURNISHINGS......|1 1,760| 1,769} 1,898] 2,057| 2,119] 2,168] 2,125} 2,061| 2,154| 2,043| 2,308] 2,222 1,776] 11,771] 12,420
503 | LUMBER & OTHER CONSTRUCTION MAT...| 3,065] 2,949] 3,562| 3,959 .4,296] 4,158] 4,184| 4,0791 4,555] 3,961| 4,370] 3,815| 3,121} 21,989 21,632
505 | METALS & MINERALS, EX. PETROLEUM..| 5,332] 4,813| 5,526} 5,277| 5,574] 4,95] 5,725] 5,195| 6,074| 5,456] 5,483) 5,156 4,881} 31,478 33,720
506 | ELECTRICAL GOODS.......useses00000| 6,976 6,621 7,248| 6,812 6,933} 6,895} 7,225] 7,132] 7,680| 7,772] 8,695] 7,847| 7,508| 41,485 39,514
507 | HARDWARE ,PLUMBING & HEATING EQUIP.| 3,191| 3,075] 3,162 '3,534] 3,610{ 3,364] 3,273| 3,358| 3,430| 3,066] 3,363| 3,160] 2,080 19,936 17,816
508 | MACHINERY, EQUIP. & SUPPLIES......| 13,178| 12,619] 14,858| 14,659] 14,981} 13,636) 14,653 13,718/ 14,430| 13,751| 15,132} 13,984 13,585] 83,931} 81,844
509 | MISCELLANEOUS DURABLE GOODS.......| 4,189 3,629 4,497| 4,778| 4,999 3,839) 4,432{ 4,608] 4,774| 4,109| 4,425| 4,403 3,814] 25,931 26,281
51 NONDURABLE GOODS.4o0eessonsnenes| 62,569] 58,107 63,623 64,476] 68,348) 60,749] 63,826 61,445] 63,017| 59,049 64,765] 64,089 62,846 | 377,872|380,258
511 | PAPER & PAPER PRODUCTS............| 2,805| 2,639] 2,882] 2,900 2,934 2,769) 2,992] 2,830 3,096| 2,764] 3,012] 2,013 2,623] 16,929| 16,662
512 | DRUGS, DRUG PROPRIETARIES AND
DRUGGLSTS' SUNDRIES......eeene.of 2,1721 1,945f 2,100 2,247] 2,208] 2,020] 1,854 1,690| 1,864 1,904] 2,092] '1,994| 1,980| 12,692 10,982
514 | GROCERIES & RELATED PRODUCTS......| 17,657| 16,520 17,886| 17,823] 19,323| 18,032) 17,707] 17,431] 18,437| 17,142] 18,039] 17,601 17,620| 107,241| 104,260
315 | FARM-PRODUCT RAW MATERIALS........| 10,238 8,577| 8,706| 8,257 9,18l| 6,7764 9,548| 9,277 9,283! 8,459 9,717] 11,107 10,819| 51,735| 65,618
518 | BEER, WINE, & DISTILLED BEVERAGES.| 2,526( 2,473| 2,914{ 3,176] 3,623] 3,200} 3,352{ 3,308 3,498 3,013| 3,408| 3,426 3,605 17,921 17.401
519 | MISC. NONDURABLE GOODS............| 7,377| 7,308 8,924| 9,537 10,592{ 8,861} 9,566| 8,057| 8,345| 7,402] 8,453 8,167| 8,088| s52,599| 52.428
INVENTORIES, TOTAL...........|132,916 |134,228|134,9811134,881[133,012{134,408 125,388 [126,323 127,188 |129,996 | 132,155 | 134,248 133,281 (x) x)
50 DURABLE GOODS..................| 85,213| 86,713 87,171} 87,713 87,140] 88,199} 82,444 83,079] 84,076 | 85,731} 85,378 85,610 86,090 (x) x)
501 |MOTOR VEHICLES & AUTO. EQUIP. ....| 14,883| 15,226 15,273] 15,627| 15,320{ 15,485} 12,867 13,008] 13,149 14,834} 14,437 14,571 | 14,940 (x) x)
502 | FURNITURE & HOME FURNISHINGS......| 2,835} 2,985| 2,900{ 2,828] 2,935 3,062] 2,797} 2,684] 2,755| 2,799] 2.806| 2,887 2.903 (x) x)
505 |METALS & MINERALS, EX. PETROLEUM..| 9,0881 9,045| 9,009| 8,715] 8,606| 8,709} 9,588| 9,672] 9,804| 9,335] 9,121 9,291| 9,229 (x) (X)
506 | ELECTRICAL GOODS....rse0.0vvneesss| 12,594 12,7831 12,806 13,292} 13,130] 13,378} 11,037{ 11,647 11,970| 12,443| 12,536 12.554] 12.710 (x) (x)
307 | HARDWARE,PLUMBING & HEATING EQUIP.| 5,784| 5,920] 6,125] 6,364| 6,406| 6,164} 5,264] 5,430| 5,521] 5,522| 5.553] 5.626| 5.589 x) (x)
308 | MACHINERY, EQUIP. & SUPPLIES......| 29,190 | 29,608 | 29,8471 29,561 29,451 29,908} 30,134 29,768 29,790 29,790] 20.018] 29.459] 29,619 (x) (x)
51 NONDURABLE GOODS.....ouvssnnanesf 47,703 ( 47,515| 47,8101 47,168 45,872| 46,209] 42,944| 43,244 43,112| 44,265] 46,777 48,638 | 47,101 (x) (x)
S1L | PAPER & PAPER PRODUCTS............| 2,782| 2,886] 2,874] 2,984 2,934] 3,005] 2,680 2,743] 2,757 2,677{ 2,710] 2,801| 2,724 (x) (x)
514 | GROCERIES & RELATED PRODUCTS......| 9,053| 9,414f 9,416| 9,385 9,661| 9,895} 8,824] 9,181] 9,010 9,320] 9,864 10,030] 9,346 (x) (%)
515 | FARM-PRODUCT RAW MATERIALS........[ 8,480| 7,937| 7,555| 6,450| 5,413| 5,163) 5,633| 5,2400 5819| 6,067] 7.197] 8.575| 8.338 x) (x)
518 | BEER, WINE, & DISTILLED BEVERAGES.| 3,194| 3,191| 3,382) 3,542} 3,512| 3,59s] 3,213] 3,335] 3,160| 3,313| 3.510] 3.507! 3.059 (x) x)
519 [MISC. NONDURABLE GOODS............| 9,149]| 9,480| 10,060| 9,612} 8,877| 8,969 8,120| 8,311] s8,217| 8,175| 8,524] 9.236| 9.287 (x) (x)
STOCK/SALES RATIOS, TOTAL....| 1.19} 1,29 1.16] 1.14{ 1.07{ 1.20| 1.06] 1.12] 1.08] 1.19] 1.09] 1.15) 1.19 (x) (x)
50 DURABLE GOODS.vevevsvenseeseess| 1.731 1.891 1.65) 1.64| 1.55| 1.72] 1.52] 1.63] 1.s55| 1.69] 1.52] 1.64] 1.76 (x) (x)
501 |MOTOR VEHICLES & AUTO. EQUIP. ....[ 1.42) 1.63] 1.40{ 1.39| 1.23] 1.39] 1.16] 1.38] 1.32] 1.60] 1.32] 1.411 1.48 x) (x)
502 | FURNITURE & HOME FURNISHINGS......| 1.61]| 1.69| 1.53] 1.370 1.39| 1.a1} 1.32] 1.30] 1.28] 1.37] 1.22] 1.30] 163 x) (X)
505 | METALS & MINERALS, EX. PETROLEUM..| 1.70| 1.88] 1.63| 1.65| 1.54| 1.76] 1.67| 1.86] 1.61| 1.71] 1.66] 1.80] 1.89 (x) (x)
506 ) ELECTRICAL GOODS.........eueeesennf 1811 1,931 1.77] 1.95| 1.89 1.94] 1.53] 1.63] 1.56| 1.60} 1.44] 1.60] 1.69 (x) x)
507 | HARDWARE,PLUMBING & HEATING EQUIP.| 1.81| 1.93| 1.94f 1.80] 1.77{ 1.83} 1.61] 1.62] 1.61] 1.80] 1.65] 1.78] 1.88 (x) (x)
508 | MACHINERY, EQUIP. & SUPPLIES......| 2.22| 2.35| 2.01{ 2.02] 1.97] 2.19] 2.06] 2.17{ 2.06] 2.17} 1.98] 2.11] 2.18 (x) (x)
51 NONDURABLE GOODS...covvnsasnseasf 0.76f 0.82{ 0.75) 0.73] 0.67] 0.76] o0.67] 0.70] o0.68] 0.75]  o0.72] o0.76| 0.75 (x) x)
311 | PAPER & PAPER PRODUCTS........ouwo| 0,991 1.09] 1.00| 1.03] 1.00] 1.09] 0.90] o.97 o.89| o0.971 o0.90] o0.06] 1.04 (X) (x)
514 | GROCERIES & RELATED PRODUCTS 0.511 0.571 0.53] 0.53| 0.50{ 0.55] 0.50] ©0.53] 0.49] 0.54] o0.55] 0.57] o0.53 (x) x)
515 | FARM~PRODUCT RAW MATERTALS........| 0.83] 0.93] 0.87| 0.78| 0.59] o0.76] 0.59] o0.56] o0.63] o0.72] o0.74] o0.77] 0.7 (x) x)
518 | BEER, WINE, & DISTILLED BEVERAGES.| 1.26{ 1.29{ 1.16| 1.12| o0.07] 1.12] 0.96] 1.01] o.90] 1.10] 1.03] 1.02] o.85 (x) (x)
519 |MISC. NONDURABLE GOODS............| 1.24 1.,30f 1.13} 1.00] o.84] 1.01] o.85| 103} o.98] 1.10] 1.01f 1.13] 1.13 (x) (x)
P PRELIMINARY ESTIMATE. SEE SAMPLE DESIGN AND ESTIMATION PROCEDURES IN REVISED MONTHLY WHOLESALE TRADE, SALES AND INVENTGRIES: JANUARY 1975-DECEMBER 1984,

X CUMULATIVE DATA ARE NOT APPLICABLE FOR INVENTORIES OR STOCKR/SALES RATI0S. CUMULATIVE SEASONALLY ADJUSTED SALES ESTIMATES ARE NOT TABULATED.

NOTE: PRELIMINARY INVENTORIES ESTIMATES HAVE BEEN MODIFIED PRIOR TO PUBLICATION BASED ON PAST RELATIONSHIPS BETWEEN PRELIMINARY AND FINAL ESTIMATES.
MERCHANT WHOLESALERS TOTALS AND GROUP TOTALS INCLUDE DATA FOR SOME KINDS OF BUSINESS NOT SHOWN SEPARATELY.



Table 2. Percent Change in Sales and Inventories of Merchant Wholesalers

UNADJUSTED ApJusTED?
INVENTORIES, INVENTORIES,
SALES END-OF-MONTH SALES END-GF-MONTR
(AT COST) (AT COST)
SIC KIND OF BUSINESS
CODE. [
JURE JUNE MONTHS JUNE JUNE JUNE JUNE JUNE JUNE
1985 1985 1985 1985 1985 1985 1985 1985 1985
FROM FROM FROM FROM FROM FROM FROM FROM FROM
HAY JUNE 6 MAY JUNE MAY JUNE MAY JUNE
1985 1984 MONTHS 1985 1984 1985 1984 1985 1984
1984
TOTAL.eswas -9.9 -5.0 +0.9 +1.0 +7.2 6.2 -3.7 +1.3 +7.2
50 DURABLE GOODS.eveeronsososnones ~8.5 =5.1 +2.9 +1.2 +7.0 -7.5 ~4.0 +0.7 47.0
501 | MOTOR VEHICLES & AUTO. EQUIP. ~10.5 +0.5 +8.9 +1.1 +20.3 -11.4 +1.7 +1,2 +20.3
502 | FURNITURE & HOME FURNISHINGS.. +2,3 +2.0 -5.2 +4,3 +9.5 +7.0 +3.7 +2.3 +9.4
503 | LUMBER & OTHER CONSTRUCTION MA' -3.2 -0.6 +1.7 (s) (s) ~1.6 +0.5 (8) (8)
505 | METALS & MINERALS, EX, PETROLEUM -11.1 -13.4 6.6 +1,2 -9.2 -7.1 -12.5 +1.0 -9.2
506 || ELECTRICAL GOODS.+csusescevenserass -0.5 4.6 +5.0 +1.9 +21,2 -5.5 -4.7 +0.5 +21.2
507 | HARDWARE ,PLUMBING & HEATING EQUIP. -6.8 +2.8 +11,9 -3.8 #17.1 ~5.9 +3.6 -2.2 +17.2
508 | MACHINERY, EQUIP. & SUPPLIES...... ~9.0 -6.9 +2,5 +1.6 -0.7 -5.4 ~5.0 - +1.0 ~0.7
509 | MISCELLANEOUS DURABLE GOODS....... -23.2 -13.4 -1.3 (s) (s) -15.9 -13.2 (s) ()
51 NONDURABLE GOODS.+vuvsacasnsesss -11.1 ~4.8 -0.6 +0.7 +7.6 -5.2 ~3.5 +2.5 +7.5
511 | PAPER & PAPER PRODUCTS....... . -5.6 ~1.5 +1.6 42,4 +11,8 -0.2 -4.3 +3.1 +11.9
512 | DRUGS, DRUG PROPRIETARIES AND
DRUGGISTS' SUNDRIES.cesssesn -8.5 +9.0 +15.6 (8) (8) -6.4 +10.1 (8) (s)
514 | GROCERIES & RELATED PRODUCTS....ss -6.7 +1.8 +2.9 2.4 +12.1 -1.8 +3.4 +2.4 +12.3
515:| FARM-PRODUCT RAW MATERIALS......ss ~26.2 -29.0 -21,2 -4.6 -8.3 -10.8 -27.1 +1.3 ~8.6
518 | BEER, WINE, & DISTILLED BEVERAGES, -11.4 ~4.3 +3.0 +2.4 +11.9 -5.6 -1.2 +1,1 +11,9
519 | MISC. NONDURABLE GOODS.essnsesssse ~16.3 ~7.4 +0.3 - +1.0 +10.5 -3.3 6.2 +6.8 +10,5

§ TDATA DO NOT MEET PUBLICATION STANDARDS.

1ADJUSTED FOR SEASONAL VARIATION AND, IN THE CASE OF SALES, ALSO FOR TRADING-DAY DIFFERENCES.

EXPLANATORY MATERIAL

Scope of Survey

Wholesale trade, as defined in Major Groups 50 and 51 of the
1972 edition of the Standard Industrial Classification Manual'
and the 1977 Supplement and as covered inthe 1977 Economic
Censuses, includes establishments or places of business
primarily engaged in selling merchandise to retailers; to industrial,
commercial, institutional, farm, or professional business users;
to other wholesalers; or acting as agents or brokers in buying
merchandise for or selling merchandise to such persons or
companies. :

The principal types of establishments included are: (1) mer-
chant wholesalers who take title to the goods they sell, such
as wholesale merchants or jobbers, industrial distributors, volun-
tary group wholesalers, exporters, importers, cash-and-carry
wholesalers, drop shippers, major distributors, retailer
cooperative warehouses, terminal elevators, and cooperative
buying associations; {2} sales branches and sales offices (but
not retail stores) maintained by domestic manufacturing or
mining enterprises apart from their plants or mines for the pur-
pose of marketing their products; and (3) agents, merchandise
or commodity brokers, and commission merchants.

This survey is limited to merchant wholesalers (described
under category 1 above), who constitute the major portion of
the broad field of wholesale trade, and excludes the other types
of wholesale trade. All kinds of business in which merchant
wholesalers operate are represented in this survey.

Also included in this survey are the sales and inventories of
central administrative offices and auxiliaries of merchant
wholesale establishments and manufacturers’ sales branches of
ferrous metal service centers SIC {505).

'Executive Office of the President, Office of Management and Budget,
Standard Industrial Classification Manual, 1972, and the 1977
Supplement,

Reliability of Data

There are two types of errors possible in an estimate based
on ‘a sample survey—sampling and nonsampling. Sampling
errors occur because observations are made only on a sample,
not on the entire population. Nonsampling errors can be
attributed to many sources in the collection and processing of
data. The accuracy of a survey result.is determined by the joint
effects of sampling and nonsampling errors.

The estimates of the coefficients of variation in percent for
sales and inventories at the level of detail provided in this publica-
tion are shown in table 3. Note that the particular sample used
in this survey is one of a large number of all possible samples
of the same size that could have been selected using the same
design. In about two out of three {67 percent) of these samples,
the estimate would differ from a complete enumeration by less
than the corresponding percent for that estimate shown in the
sampling variability table. In about 19 out of 20 (95 percent)
of these samples, the estimate would differ from the results of
a complete enumeration by less than twice the percentages
shown.

The coefficient of variation also measures certain non-
sampling errors but does not measure any systematic biases in
the data. Bias is the difference, averaged over all possible
samples of the same size and design, between the estimate and
the true value being estimated.

A major source of bias in the published estimates is due to
imputing data for nonrespondents, for late reporters, and for data
which fail edit. For all kinds of business combined, imputed data
amount to about 14 percent of the sales estimates and 21 per-
cent for inventories.

Differences between preliminary and final estimates? of
seasonally adjusted sales ranged from approximately +0.6 per-

2See Sample Design and Estimation Procedures in Revised Monthly
Wholesale Trade, Sales and Inventories: January 1975-December 1984.



cent to -0.9 percent for the past 12 months. During the same
period, the average of the absolute differences was 0.4 percent.
The corresponding range for inventories was approximately +1.1
percent to -0.9 percent for the past 12 months. The average
of the absolute differences was 0.4 percent.

Sample Design and Estimation Procedures

See Revised Monthly Wholesale Trade, Sales and Inventories:
January 1975-December 1984 for a full description of the sam-
ple design and estimation procedures.

Benchmarking

Wholesale sales and inventories estimates in this report reflect
the results of a benchmarking?® operation which made use of the
results* tabulated in the 1977 and 1982 Censuses of Wholesale
Trade and revised 1978 through 1981 and 1983 annual
estimates. The revised annual estimates were made comparable
to the results tabulated in the 1977 and 1982 Censuses of
Wholesale Trade and maintained as best as possible the year-
to-year trends previously published prior to this benchmarking
operation.

Monthly wholesale sales and inventories were
revised for the period January 1977 through December 1984
in‘a manner designed to minimize the differences in the month-
to-month trends between the revised and unrevised series. The
estimates for the unrevised series were derived by using com-
posite estimating procedures. As part of the revision process,
revised monthly data for 1978 through 1981 and 1983 were
constrained to be equal to the revised annual estimates for these
years and the 1977 and 1982 monthly estimates were con-
strained to be equal to the resuits tabulated in the 1977 and
1982 Censuses of Wholesale Trade.

Through the use of carry-forward factors, the effect of the
revision process was applied to composite estimates subsequent
to December 1983. These factors were derived at various kind-
of-business levels and are held constant until the next
benchmarking operation. Aggregate level estimates were derived
by summing appropriate three-digit kind-of-business estimates,
thereby assuring additivity.

Classification Differences Between Monthly Survey
and 1977 and 1982 Censuses of Wholesale Trade

For SIC 505, the monthly survey included merchant
wholesalers as well as sales branches of ferrous metals service
centers with inventories. Therefore, the 1977 and 1982 cen-
sus sales estimates used as benchmarks, included the receipts
of merchant wholesalers and sales branches of ferrous metals
service centers with inventories.

Establishments in the census classified in the Farm-Product
Raw Materials group (SIC 515) included as sales, products pur-
chased and transferred to other company establishments. In the
monthly survey, inter-company transfers are not included in
sales. Because of the differences, the 1977 and 1982 sales for

*For a more detailed description, see the section dealing with revisions
to published data in the Current Business Report Revised Monthly
Wholesale Trade: January 1975 through December 1984.

“Inventory estimates for December 1977 and 1982 ‘were computed
by multiplying the stock/sales ratios obtained from the annual surveys
by the census sales for these years. This methodology was implemented
because census estimates do not include inventories of auxiliary and
central administrative offices of merchant wholesale establishments
which are included in the monthly and annual surveys.

the SIC were obtained from the 1977 and 1982 Annual Trade
Surveys (ATS).

Inventories were not benchmarked to the census levels since
the census of wholesale trade does not include inventories of
auxiliary and central administrative office of merchant wholesale
establishments which are included in the monthly survey. The
inventory estimates for December 1977 and 1982 were com-
puted by multiplying the stock/sales ratios obtained from the an-
nual surveys by the census sales for these years.

Unpublished Data

Sales and inventory estimates for unpublished three-digit and
four-digit wholesale trade categories are not included in this
publication because the sampling variability associated with
these data do not meet publication criteria. The Census Bureau
on written request will release these 1985 monthly data for in-
dividual use, though not for publication.

Definition of Terms

Sales. Sales include the following: merchandise sold for cash
or credit at wholesale and retail by establishments primarily
engaged in merchant wholesale trade; receipts from customers
for rental or leasing of equipment, instruments, tools, etc.;
receipts for delivery, installation, alteration, maintenance, repair,
storage, and other services; and gasoline, liquor, tobacco, and
other excise taxes which are paid by the manufacturer and
passed along to the wholesaler. Sales are net after deductions
for refunds and allowances for merchandise returned by
customers. Sales which are made on an agency basis for others
are included as gross sales. Direct shipments on orders from
wholesalers are also included in sales. Total sales do not include
nonoperating income from sources such as investments, rental
or sale of real estate, etc.

Sales exclude sales and excise taxes collected directly from
customers and paid directly to a local, State, or Federal tax
agency. Also excluded are receipts from customers for carry-
ing or other credit charges.

Inventories. Inventories represent stocks at cost of merchandise
owned by merchant wholesalers at the end of the month
regardless of location except for goods held outside the United
States. Goods held on consignment and items not held for sale
such as fixtures, equipment, and supplies are not included.
Goods held in foreign trade zones in the United States are also
included.

Stock/ Sales Ratios. The stock/sales ratios are derived by dividing
the dollar value of inventories by the dollar value of sales. No
adjustment is made in these ratios for the markup in sales which
may vary from trade to trade.

Kind-of-Business Classifications

The durable goods group includes establishments primarily
engaged in the distribution of goods classified in SIC major group
50. This group includes establishments classified in SIC groups
501 through 509.

The nondurable goods group includes establishments primarily
engaged in the distribution of goods classified in SIC major group
51. This group includes establishments classified in SIC groups
511 through 519.

For a further description of the kinds of business included in
the major groups see the 1972 Standard Industrial Classifica-
tion Manual and the 1977 Supplement.



Adjustment for Seasonal and Trading-Day Variation

Seasonal factors for adjusting data in this publication have
been developed by the method described in the X-11 Variant
of the Census Method Il Seasonal Adjustment Program, U.S.
Bureau of the Census Technical Paper No. 15, revised 1867.
Trading-day factors for adjusting sales estimates were also
derived from the X-11 program.

extent that current competitive pressures, changes in economic
conditions, and other elements introduce significant changes in
seasonal and trading-day patterns.

A description of the trading-day adjustment procedure may
be found in Estimating Trading-Day Variation in Monthly
Economic Time Series, Bureau of the Census Technical Paper
No. 12, 1965. Additional details concerning the seasonal ad-
justment procedure may be obtained from the Chief, Business
Division, Bureau of the Census, Washington, D.C. 20233.

Seasonal adjustment of estimates is an approximation based
on past experiences, and therefore, will be less precise to the

An electronic version of portions of this report is available through a commercial vendor as part of CENDATA, the Census

Bureau's on-line information utility. For further information, contact Customer Services, DUSD, Bureau of the Census,
Washington, D.C., 20233 or call (301) 763-4100.

Table 3. Coefficients of Variation of Sales and Inventories

{In percent)

Sales Inventories
Coefficients of ) Coefficients of Coefficients of Coefficients of
SIC variation of Coefficients of variation of variation of Coefficients of variation of
Kind of business variation of the variatlon of the
code: the preliminary 21 the ratio of two the preliminpary the ratio of two
nal estimates final estimates
estimates consecutive months estimates consecutive months
Range Median Range Median Range Median Range Median Range Median Range Median
Merchant wholesalers, total.... 1.3-1.6 1.4 1.2-1.7 1.3 0.5-0.8 0.6 1.2-1.7 1.4 CL1-1.5 1.4 0.3-0.6 0.4
50 Durable goods, total...c.eveeenes 1.3-1.8 1.6 1.4-1.5 1.4 0.6~1.1 0.8 1.6-2.1 1.8 1.4-2.0 1.7 0.3-0.4 0.3
501 | Motor vehicles and automotive parts
and suppliesS.....oeseeneosseone 2.6-4.3 3.5 3.1-4.2 3.3 1.2-2.3 1.8 2.6-4.1 3.4 2.7-4.2 3.3 0.7-2.7 1.0
502 | Farniture and home furnishings....... 9.9-11.6 10.9 9.0-10.6 10.2 2.8-5.8 4.41 11.1-13.4 12.9 | 11.5-13.2 12.4 1.2-1.9 1.6
503 | Lumber and other construction
materials..ceeecranss ceeseereansonnn 5.3-6.9 6.2 4.6-6.4 5.9 1.9-3.7 2.1 (s) (s) (s) {s) (s) (s}
505 | Metals and minerals, except petroleum 4.1-6.9 5.1 4.0-6.4 4.7 1.1-4.8 2.9 3.9-4.8 4.3 3.7-4.6 4.0 0.6-1.3 1.1
506 | Electrical g#0S..cocsssssrracsness .. 8.3-10.0 9.0 7.79.4 8.8 0.7-3.2 2.1 6.0-7.6 7.0 5.8-7.6 6.7 0.5-1.2 0.9
507 | Hardware, plumbing, heating equip- .
ment, a;d supplie; ....... veesennnane 5.2-7.0 6.5 5.2~7.4 5.7 1.2-4.9 2.5 5.3-6.1 5.9 5.4~6.1 5.9 0.5-1.2 0.7
508 | Machinery, equipment, and supplies... 2.4-3.3 3.0 2.7-3.1 2.8 0.9-1.9 1.4 3.4-4.0 3.7 3.2-3.7 3.6 0.5-0.8 0.6
509 | Miscellaneous durable goods 3.7-4.9 4.2 3.7-4.6 4.2 1.7-3.1 2.5 {s) {s) (s) (s) {s) {s})
51 Nondurable goods, total.......... 2.5-3.0 2.7 2.4-3.0 2.5 0.7-1.2 0.8 2.1-2.8 2.5 2.3-2.6 2.5 0.5-1.4 1.0
511 Paper and paper productsS.....ccceses. 4.0-5.8 5.2 4.1-5.2 4.5 1.1-2.1 1.9 6.3-7.4 7.2 6.5-7.5 7.1 0.5-1.6 1.0
512 Drugs, drug proprietaries and drug-
gist;' SUNArleS.ecurrereracnancanens 5.1-8.6 6.8 5.5-10.1 6.5 1.3-4.6 3.2 (s) (s) (s} {s) (s) (s)
514 | Groceries and related products....... 4.6-5.9 5.1 4.7-5.4 5.1 1.0-1.4 1.3 4.0-5.7 5.0 4.3-5.9 5.0 0.7-3.3 1.8
515 | Farm-product raw materials........... 3,4~5.7 4.9 3.1-6.1 4.5 1.9-3.8 2.6 3.3~5.0 4.8 3.3-5.7 4.1 1.2-7.1 1.7
518 | Beer, wine, and distilled alcoholic
beVeragesS..coveecrooncas eeareersaens 6.1-7.2 6.7 5.7-8.2 6.8 1.3-3.7 1.7 4.3-5.4 4.8 4.5-5.6 4.8 0.9-1.8 1.6
519 | Miscellaneous nondurable goods... 4.9-5.4 5.1 3.5-5.5 4.4 2.2-3.3 3.0 8.1-10.3 8.7 7.8~10.0 8.4 0.9-3.9 2.1

S pata do not meet publication standards.

Note: Coefficients of variation are based on data unadjusted for seasonal variations or trading-day differences.
variation are based on data for August 1984 through January 1985.

The range and median coefficients of




Table 4. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers: January 1984-August 1985

1984 1985
Sﬁi Kind of business
co Jans Feb. Mar. | Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr, May June July Aug.
Sales', total..i...........| 0.955 [ 0.948 [ 1.051 | 0.979 | 1.057 [ 1.015 | 0.981 [ 1.020 | 0.956 | 1.059 |1.015 | 0.974 | 0.982 | 0.912 | 1.020 | 1.004 | 1.047 | 1.000 | 0.998 1.000

50 DUrable g000S.....veneseessan 0.906 | 0.941 | 1.042 | 0.985 | 1.043 | 1.034 | 0.985 | 1.045 | 0.975 | 1.083 | 1.014 [ 0.958 [ 0.936 ] 0.902 | 1.004 | 1.007 | 1.034 | 1.022 | 1.008 1.024
501 | Motor vehicles and auto, equip... | 0.934 [ 0.949 | 1,065 [ 1.011-| 1.049 | 1.069 | 0.999 | 1.009 | 0.900 | 1.061 | 1.008 } 0.962 | 0.965 | 0.908 | 1.028 | 1.026 | 1.047 | 1.057 | 1.021 - 0.988
502 | Furniture and home furnishings...} 0.913 [ 0.974 | 1.055 | 1.018 | 1.034 | 1.001 | 0.911 [ 1.020 { 0.989 | 1.130 | 1.040 | 0.918 | 0.952 [ 0.925 | 1.031 | 1.038 | 1.030 | 0.985 0.938 0.985
503 | Lumber and other construction

materdals. ivveoeensrnssnnancans .| 0.848 [ 0.854 | 0,935 ) 0,991 | 1.081 | 1.073 | 1.049 | 1.156 { 1.020 | 1.133 | 1.023 [ 0.857 | 0.871 {0.817 | 0.911 | 1.008 | 1.079 | 1.061 | 1.070 1.120
505 | Metals and minerals, ex. petro-

leUM. cueerrenninnasvennsns veseso | 00945 1 0.991 §1.099 | 1.007 | 1.080 [ 1.032 | 0.964 | 1.037 | 0.965 {0.999 | 0.947 1 0.936 [0.978 | 0.952 | 1.060 | 1.035 | 1.067 | 1.021 | 0.984 .023

506 | Electrical goods.............ecn. | 0.893 [ 0.932 | 1.009 | 0.940 | 1.005 [ 1.027 | 1.013 | 1.042 | 1.043 {1.067 | 1.016 | 1.012 }0.924 | 0.894 | 0.983 0.969 {0.977 [ 1.028 | 1.034 041

1
1
507 | Hardware, plumbing & heatingequip. | 0.927 { 0.900 | 0.978 | 0.980 | 1.025 | 1.015 | 1.058 | 1.089 | 1.003 }1.100 | 1.012 | 0.937 | 0.949 | 0.860 0.949 | 0,994 | 1.017 | 1.007 | 1.081 1.064
508 | Machinery, equip. and supplies... | 0.915 | 0.953 | 1.056 [ 0.990 | 1.057 | 1.033 | 0.970 {1.039 ] 0.971 | 1.048 | 1.000 | 0.976 | 0.942 [o0.917 | 1.027 | 1.014 | 1.052 1.012 } 0.987 1.011
509 | Miscellaneous durable goods...... | 0.927 | 0.952 | 1.038 | 0.951 | 0.980 { 0.902 } 0.931 | 1.058 | 1.010 |1.163 [1.097 |1.027 [0.953 | 0.915 0.973 | 0.942 | 0.986 | 0.900 | 0.957 1.047
1.072 {1.008 | 0.976 {1.003 10.942 |1.041 | 1.020 |0.984 [1.008 {0.916 [1.028 | 1.000 | 1.060 | 0.994 | 0.991 0.982

1.010 | 0.988 | 1.029 | 0.973 | 0.983 1.039

51 Nondurable goods.....sssis0e. | 0,980 | 0.952 | 1.055 | 0.973
511 | Paper and paper products....v.... [ 0.973 | 0.974 | 1.050 | 0.952 | 1.031 | 1.006 [0.955 | 1.063 | 0.97¢ |1.065 | 1.007 | 0.943 | 1.011 0.935

512 Drugs, drug proprietaries and
druggists’ sundries............. | 0.985 | 0.953 | 1.018 | 1.000 [1.031 |1.008 | 0.963 |1.022 | 0.982 [1.067 | 1.010 | 0.968 | 1.014 |0.915 | 0.989 1.024 11.021 | 0.998 |0.977 0.990

514 | Groceries and related products...! 0.962 | 0.955 | 1.015 | 0.974 ] 1.060 | 1.014 |1.002 |1.040 | 0.974 |1.036 | 0.998 | 0.974 |0.996 {0.918 | 0.981 | 0.999 | 1.051 0.999 [1.024 1.025
515 | Farm=product raw materials.......| 1.066 [ 0.970 | 1.150 [ 0.924 |1.136 [ 0.936 [ 0.900 [0.914 | 0.845 [1.046 [1.080 |1.031 ]|1.090 [o0.966 | 1.089 | 0.981 | 1.101 0.911 | 0.903 0.926

518 | Beer, wine, & distilled beverages | 0.781L | 0.821 |0.969 |0.933 |1.092 |1.060 |1.044 |1.096 {0.942 |1i.064 {1.100 |1.100 0.829 | 0.776 | 0.927 ] 0.961 |1.094 |1.027 | 1.086 1.041

519 | Miscellaneous nondurable goods... | 0.88L | 0.879 | 1.093 | 1.023 [1.230 |1.087 | 0.960 |0.994 | 0.925 [1.015 | 0.972 {0.966 |0.891 |0.852 | 1.060 | 1.033 | 1.240 1.073 | 0.964. 0.983

Inventories!, total........|1.003 | 1.008 {1.011 |1.010 |0.990 | 0.989 ]0.984 }0.982 |0.995 |1.008 | 1.012 |1.008 | 1.003 {1.007 [1.010 |1.010 | 0.990 0.988 |0.984 0.981

1.007 f1.002 |1.002 }1.010 |1.002 |0.997 [0.996 [0.986 |0.990 {1.001 | 1.003 |1.002 |1.007 | 1.002 " 1.001

501 [ Motor vehicles and auto, equip... | 0.998 | 1.000 [1.007 [1.009 |0.991 }0.989 [0.990 |0.972 |1.009 |1.010 [1.011 |1.012 |0.998 | 0.999 | 1.006 ]| 1.008 | 0.990 0.989 | 0.989 0.971
502 | Furniture and home furnishings... | 0.989 | 1.008 | 1.016 | 1.004 [0.998 |1.017 }0.99 |[1.003 [1.014 }0.987 |0.983 |0.985 {0.990 |1.009 |1.016 |1.003 |0.998 | i.018 0.992 1.004
505 [ Metals & minerals, ex. petroleum. | 0.98L | 0.993 |0.987 [0.972 }1.008 |1.008 |1.008 [1.013 |1.012 |0.998 |1.011 {1.009 }0.981 | 0.993 [0.987 1 0.972 | 1.006 1.008 | 1.008 1.012
506 | Electrical goods.....c.vsvnsinsss | 0,970 [0.967 |0.980 | 0.993 |0.998 {1.011 |1.018 |1.015 {1.02& {1.027 {1.007 [0.988 |o0.971 0.965 |0.980 [ 0.993 | 0.997 ;1.011 |[1i.018 1.015

1.015 {1.038 [1.020 |1.004 |1.012 [1.001L |0.989 [0.983 [0.978 }0.969 |0.987 [1.003 [1.015 {1.038 ]1.009 [1.003 |1.012 1.001
1,010 [1.009 }1.015 | 1.005 0.997

50 Durable goodSiicescrsvsasinians | 0.986 | 0,991 | 1.001 | 1.003 | 1.002

507 | Hardware, plumbing & heating equip. | 0.987 | 1.004

508 | Machinery, equip. and suppiies...] 0.983 | 0.989 | 1.006 [1.010 {1.010 {1.016 [1.004 [0.998 |1.004 {0.999 |0.986 0.995 [0.984 |0.989 | 1.005

51 Nondurable goods.....s.v.s.es | 1.041 11.033 |1.023 }1.013 |0.974 {0.957 }0.947 |0.947 |0.968 |1.021 [1.043 {1.031 |1.041 }1.032 |[1.022 |1.014 {0.975 |[0.958 |0.947 0.947
511 | Paper and paper products....... .»[0.988 10.993 [0.987 [0.987 [1.009 {1.004 ]1.0014 |1.012 [0.994 [0.994 {1.019 |0.998 [0.988 [0.994 {0.986 | 0.986 |1.010 |1.003 |1.015 1.013
514 | Groceries and related products... | 0.987 |1.016 {1.007 |0.984 [0.990 |0.992 [0.975 }0.959 [0.995 |1.035 |1.054 [1.005 [0.987 [1.017 [1.006 {0.983 | ©0.991 |0.991 [0.975 0.959
515 | Farm-product raw materials..... e« [1.259 |1.164 }1.093 |1.000 [0.808 |0.760 |0.768 |0.809 |0.860 [1.049 }1.197 [1.230 |1.261 [1.161 |1.091 |1.003 |0.809 |0.762 [ 0.767 0.809

518 | Beer, wine, & distilled beverages [ 0.951 | 0.944 |0.982 {1.005 [1.007 [1.020 ]1.028 |0.997 |0.999 {1.069 {1.079 [0.918 |0.950 |0.943 |o0.981 |1.005 |1.007 |1.020 1.029 0.997
0.941 10.942 10,918 [0.925 [0.966 |0.991 ]0.988 |1.048 |1.077 {1.106 |1.106 }0.995 |0.941 |0.942 0.916

519 | Miscellaneous nondurable goods... | 1.047 11.076 [1.105 |1.103 |0.995

lpdjusted sales and inventory data shown in table 1A are obtailned by dividing the unadjusted data by the adjustment factors shown above for the corresponding group. Adjusted data for the totals
are obtained by adding the durable and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted estimates, but may show small differences from the
published data.

Note: Merchant wholesalers totals and group totals include data for some groups not shown separately. The seasonal factors shown have been computed based on monthly estimates through December

1984,
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Sales July 1985 sales of merchant wholesalers,
after adjustment for seasonal variation and trading-
day differences but not for price changes, were
$114.5 billion, up 3.4 percent fram the revised June
level and little changed from a year ago. The June
preliminary estimate was revised downward by $569
million or about 0.5 percent. July sales of durable
goods increased 2.1 percent fram June and were
little changed from a year ago. The largest dollar
volume increases were in the sales of motor vehicles
and automotive parts and supplies which was up 2.9
percent to §11,038 million followed by electrical
goods which rose 4.4 percent to $7,134 million.
July sales of nondurable goods were up 4.5 percent
from June and little changed from a year ago.

Inventories Total inventories of merchant whole—
salers, after adjustment for seasonal variation but

not for price changes, were $136.0 billion at the
end of July, little changed from the revised June
level and 5.8 percent above a year ago. The June
preliminary estimate was revised downward by $342
million or about 0.3 percent. Inventories of dura—
ble and nondurable goods wholesalers were little
changed from the June level, and increased 5.6 and
6.1 percent, respectively, from July 1984.

Stock/Sales Ratio The July stock/sales ratio for
merchant wholesalers, based on seasonally adjusted
data was 1.19, down from the June ratio of 1.22 and
above the year ago ratio of 1.12.

Data in this report are based on a sample and,
therefore, are subject to sampling and nonsampling
errors, A discussion of the reliability of the data
is on page 4.

Monthly Sales, Inventories, and Stock/Sales Ratios
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Table 1A. Adjusted Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers: 1985 and 1984
(SALES AND INVENTORIES IN MILLIONS OF DOLLARS)

1985 1984
sic KIND OF BUSINESS

COBE o, | res. | wan. | AR, | wav | g | gue? gy | ave, | see. ] oct, | wov, | oec,
' DATA ADJUSTED FOR SEASONAL VARIATION AND, IN THE CASE OF SALES, ALSO FOR TRADING-DAY DIFFERENGES

SALES, TOTALususssnssesasnasa| 114,654 114,310 114,619 117,612 118,753 ] 110,777 114,538] 114,774 | 114,749 114,573 113,994 | 114,337 114,913

50 DURARLE GOODS.....-.-..-ﬂ....-. 52,582 50,874 52,729 53,136 54,274 50,429 51,487 51,818 51,%2¢ 51,888 51,780 51,505 51,085
501 |MOTOR VEHICLES & AUTO, EQUIP, ,.,. 10,870 10,286 10,650 10,936 11,859 10,724 11,038 9,703 9,848 10,332 10,333 10,239 10,492
502 |FURNITURE & HOME FURNISHINGS, 1,849 1,912 1,841 1,982 2,057 2,118 2,259 2,262 2,112 2,066 2,042 2,137 1,935
503 |LUMBER & OTHER CONSTRUCTION MA 3,519 35610 3,910 3,928 3,981 3,864 4,021 3,888 3,940 3,883 3,857 3,729 3,642
505 [METALS & MINEFALS, EX, PETROLEUM.. 5,452

5,056 5,213 5,099 5,224 4,924 4,888 5,389 5,857 5,654 5,488 5,445 5,215
506 |ELECTRICAL GOODS,sesavese 7,550 7,406 7,373 7,030 7.096 6,835 7,134 7,040 7,370 7,452 8,149 7.723 7.419
507 | HARDNARE ,PLUMBING & HEATING EQUIP 3,362 3,576 3,332 3,555 3.550 35271 3,017 3,174 3,150 3,057 3,057 3,123 3,180

508 MACHINERY. EQUIP. & SUFPLIES,.,.s. 13,989 13,761 14,467 18,457 14,240 13,436 13,691 14,142 13,888 14,162 14,439 13,984 13,919
509 |MISCELLANEQUS DURABLE GOODS

P 4,396 3,966 4,622 5,072 5,070 4,279 4,088 4,950 4,512 4,068 3,805 4,014 3:714

51 NONDURABLE GOODSsuavensrcssseace £2,072| 63,436 61,890| 64,476 64,479 60,348 €3,051 62,956 | 62,829| 62,685| 62,214 62,832 63,868
511 |PAPER g PAPER PRODUCTS

S sessansats 2,774 2,827 2,853 2,935 2,881 2,859 2,910 2,963 2,913 2,847 2,828 2,864 2,782
512 |DRYUGS, DRUG PROPRIETARIES AND
DAUBGISTS) SUNDRIES,  uvnvenrenrs 2,142 2,126 2,123 2,194 2,163 2,054 2,277 1,755 1,824 1,939 1,961 1,974 2,045
J14 | GROCERIES & RELATED PRODUCTS.,....| 17,728 17,996| 18,2321 17,841| 18,385| 17,761| 18,468| 17,3%6{ 17,728 17,6G0| 17,412 17,636 18,090
515 | FARM=PRODYCT RAW MATERIALS,.,,, ... 9,393 8,879 7,994 8,417 8,339 75415 7,079 10,3081 10,156 10,011 9,290} 10,199 10,494
518 13EER, WINE, & DISTILLED BEVERAGES,| - 3,047 3,187 35143 3,305 3,312 32171 3,383 3,169 3,192 3,199 3,203 3,115 3.277
519 1MISC, NONDURABLE GOODS, ., vsuvas.ss 8,279 8,577 8,419 9,232 8,542 8,212 9,536 8,393 8,395 8,002 8,328 8,402 8,373

INVENTORIES, TOTAL.usuisweeaes| 132,207 133,631 | 133,865 133,968 | 134,014 | 135,479 135,999 128,577} 129,433] 130,610 131,023
=0 JURABLE GOODS

132,501 1 132,208
teaestseesenrseats 86,423 87,589 87,084 87,451 86,966 87,357 87,563 82,913 83,908 84,882 85,208 85,868 86,436
501 |MOTOR VERICLEE & AUTO, EQUIP, ,... 14,913 15,241 15,182 15,503 15,475 16,047 15,722 13,139

13,528 14,702 14,294 14,412 14,763
502 |FURNITURE & HOME FURNISHINGS,,,.,, 2,864 2,958 2,854 2,820 2,941 2,992 3,157 2,700 2,747 2,760 2,843 2,937 2,947
505 |METALS & MINERALS, EX, PETROLEUM., 9.264

4 9,100 9,128 8,966 8,555 8,567 8,511 9,595 9,678 9,224 94139 9,190 9,147
506 JELECTRICAL GODDS,eeserasnss 12,970 13,247 13,067 13,386 13,170 13,214 13,598 11,484) 11,793 12,151 12,206 12,467 12,864
507 | HARDWAKE,PLUMBING & HEAT!NG EQUIP 5,860 5,907 6,034 6,131 6,287 €,046 5,969 5,375 5,515 5,583 5,649 5,753 5,768

508 hAquNEﬂY, EQUIP, & SUPPLIES...... 29,665 29,937 29,699 29,2638 29,188 295151 29,052 29,6491 29,850 29,671 29,948 29,877 29,768

51 NONDURABLE 3000S.uvunssvsnsscncs 45,824 46,042 46,781 46,517 47,048 48,122 48,436 45,664 45,525 45,728

511 |PAPER & PAPER PRODUCTS, . suueeosnse 2,816 2,903 2,918 3,026 2,905 2,972 2,920 2,705 2,724 2,693 2,726 2,749 2,729
514 }GROCERIFS & RELATED PRODUCTS, ..., 9,172 9,257 9,360 9,547 9,749 9,826 9,823 9,416 9,395 9,367 9,530 9,516 9,300
515 | FARM=PRODUCT RA% MATERTIALS,.0eaves 6,725 6,836 6,925 6,431 6,691 6,874 7,099 6,823 7,193 7,055 6,861 7,164 6,779
519 1BEER, WINE, & DISTILLED BEVERAGES, 3,362 3,384 3,448 3,524 3,488 3,604 3,466 3,244 3,170 3,316 3,283 3,250 3,332
519 |MISC, NONDURARLE GOODS, 4. asssannss 8,730 8,802 9,096 8,691 8,922 9,623 9,274 8,823 8,951 8,838 8,824 9,320 9,400

45,815 46,633 45,772

,
STOCK/SALES RATIOS, TOTAL,... 1.15 1,17 1,17 1.14 1.13 1,22 1.19 1,12 1413 1.4] 1,15 1.16 1,15

50 BURAILE GOODS s ernvnnsnncnsaeos 1.64 1,72 1.65 1,65 1,60 1,73 1,70 1,60 1.62 1.64 1,65 1.67 1,69

¢ 501 [MOTOR VEMICLES § AUTC. EQUIP, ,,.. 137 1,48 1,43 1.42 1.30 1,50 1,42 1,35 137 1,42 1.38 1.41 1.41
502 |FURNITURE & HOME FURNISHINGS, 1.55 1,55 1,55 i.42 1,43 Loty 1,40 1,19 1.30 1,34 1,39 1.37 1.52

505 |METALS & MINERALS, EX. PETROLEU%,. 1,70 1,80 1.75 1.76 1.64 1,74 1,74 1.78 1468 1,63 1.67 1.69 1.75

506 |ELECTRICAL GOODS¢rvuanes 1,72 1.79 1,77 1.90 1.86 1,93 1,91 1.63 1460 1,63 1.50 1.6 1,73

507 | HARDWARE,PLUMBING & HEATING E£QUIP, 1.74 1,65 1.81 1,72 1,77 1,85 1,98 1,69 1475 1,83 1,85 1.84 1,81

508 |MACHINERY, EQUIP, & SUPPLIES.,,,... 2,12 2,18 2,95 2.02 2,05 2,17 2,12 2.10 2415 2,10 2,07 2.14 2,14

51 NONDURABLE GOO0DS aussssevenanasy 0.74 0,73 0.76 0,72 0,73 0,80 0,77 0,73 0,72 0,73 0,74 0.74 0,72

511 |PAPER & PAPER PRODUCTS.,,seruvensn 1,02 1,03 1,02 1.03 1,02 1,04 1,00 0,91 0,94 0,95 0.96 0.96 9.98

514 1GROCERIES & RELATED PRODUCT 0,52 0,51 0,51 0,54 0,53 0,55 0,53 0,54 0,53 0,53 0,55 0.54 2,51

515 |FARM~PRODUCT RAW MATERIALS, 0,72 0,77 0,87 0,76 0,80 0,93 1,00 0,66 0.71 0.70 0.74 0.70 0,65

S1R IBEER, WINE, & DISTILLED BEVER 1.10 1,06 1,10 1,07 1,05 1,14 1,02 1,02 0499 1,04 1,02 1,04 1.02

519 |MISC, NONDURABLE GOO0S,uanesesvsse 1,05 1,03 1,08 0,94 1,04 1,17 0,97 1,05 1,07 1,10 1,06 1.4 1.12

PRELIMINARY ESTIMATE, SEE SAMPLE DESIGN AND ESTIMATION PROCEDURES IN REVISED MONTHLY WHOLESALE TRADE, SALES AMD INVENTORIES: JANUARY 1975-DECEMBER 1584,

NOTE: PRELIMINARY INVENTORIES ESTIMATES HAVE BEEN MODIFIED PRIOR TO PUBLICATION BASED ON PAST RELATIONSHIPS BETWEEN PRELIMINARY AND FINAL ESTIMATES,
MERCHANT WHOLESALERS TOTALS AND GROUP TOTALS INCLUDE DATA FOR SQWE KINDS OF BUSINESS NOT SHOWN SEPARATELY,
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Table 1B. Unadjusted Estimated Monthly Sales, inventories, and Stock/Sales Ratios of Merchant Wholesalers: 1985 and 1984
(SALES AND INVENTORIES IN MILLIONS OF DOLLARS)

' 1985 1984 TOTAL 7 MONTHS
SIC KIND OF BUSINESS 5
CODE JAN, I FEB. l MAR, l APR, ] MAY I JUNE I JuLy JULY I AUG, I SEP, I ocT, I Nov, I DEC, 1985 I 1984
DATA NOT ADJUSTED FOR SEASONAL VARIATION OR TRADING=DAY DIFFERENCES

SALES, TOTAL.csssissosnunenes(111,7861103,995(116,563 117,984 124,467 |111,524 |114,383]112,486]117,273 109,6401120,8431116,315/111,747] 800,7021793,033
50 DURABLE GOODS..eeneiasnnceon.ss| 49,217] 45,888 52,940| 53,508] 56,119} 51,538 51,899| 51,041| 54,256 50,591 56,078| 52,226| 48,901] 361,109(351,330
501 [MOTOR VEMICLES & AUTO., EQUIP, ....| 10,490| 9,340] 10,948/ 11,220| 12,416{ 11,335] 11,270 9,693| 9,937y 9,299] 10,963] 10,321] 10,093} 77,019] 69,886
302 [FURNITURE & HOME FURNISHINGS......| 1,760 1,769} "1,898| "2,057( "2,119| "2,086| 211 2,061 2,154} 2,043| 2,308{ 2,222| 1,776 13,808] 14,481
503 LUMBER & OTHER CONSTRUCTION MAT,..| 3,065| 2,949] 3,862 3,959 4,206 4,100| a.302] n,079| 4,585] 3,06} 48,3701 3,815} 3,121| 26,233 25,711
505 IMETALS 2 MINERALS, EX, PETROLEUM..| S5,332| 4,813 5,526 5,277| 5,574 5,027| a.810] 5,195| 6,074] 5,456 5,483 5,156} 4,881| 36,359 38,915
306 IELECTRICAL GOODS.ceuenssansssneees]| 6,9761 6,6211 7,2481 6,812 6,933 7,026| 7.377] 7,132| 7,680 7,772 8,695] 7,847| 7,508 48,993| 46,646
507 |HARDWARE,PLUMEBING & HEATING EQUIP,| 3,191| 3,075| 3,162| 3,534| 3,610 3,294| 3.261] 3,358| 3,430 3,066| 3,363] 3,160 2,980| 23,127| 21.174
508 [MACHINERY, EQUIP, & SUPPLIES 14,858} 14,6591 14,9811 13,597 13,513) 13,718] 14,430 13,751| 315,132| 13,984| 13.585| 97.405| 05.562
509 |MISCELLANEQUS DURABLE G0ODS,.,,... 4,497 4,778 4,999 3,851| 3,912) 4,608[ 4,774 4,109| 4,425 4,403 "3.818] 20.855] 30,889
51 NONDURABLE G00DS.sunsanssrasenss | 62,569 58,107 63,623 | 64,476 68,348 59,986 | 62,484] 61,4u5! 63,017| 59,049] 64,765 64,089 62,846 439,593 |441,703
511 [PAPER g PAPER PRODUCTS,,.u.esaenns| 2,805} 2,839 2,882| 2,900 2,938| 2,782 2,861| 2,830 3,09 2,764 3,012 2,913| 2,623 19,803| 19,492
512 |DRUGS, DRUG PROPRIETARIES AND

DRUGGISTS! SUNDRIES,.euns. 1,945} 2,1001 2,247) 2,208 2,050| 2,225| 1,690| 1,864| 1,904] 2,092 1,994 1,080| 14,947] 12,672

514 |GROCERIES & RELATED PRODUC 16,520/ 17,886 17,823| 19,323 17,743 | 18,911| 17,431] 18,437} 17,142 18,039| 17,601| 17.620| 125.863 121,691
J15 |FARM-PRODUCT RAW MATERIALS.,,.,...| 10,238 8,577| 8,706| 8,257| 9,181 €,755| 6,392] "9,2771 “9,283| e.4s0| 97717 11,107) 10,819 58,106] 74,895
518 |BEER, WINE, & DISTILLED BEVERAGES.| 2,526( 2,473 2,9141 3,176 3,623| 3,257 3.67#] 3.308| 3,498 3,013 3 408 3,426| 3,605] 21,643| 20,709
519 [MISC. NONDURABLE GOODS..........»s| 7,377| 7,308| 8,924 9,537| 10,592 8,211| 9,193 8,057| &,348] 7,402 8,453 8,167| 8,088 61,742| 60,485

INVENTORIES, TOTALs.vesous.ea}132,916)134,2281134,981 {134,881 1133,012134,069 [133,607)126,323]127,188]129,996| 132,155 134, 248 133,281 (x) Xy
50 DURARLE B00US...svauuesnsass.ea| B5,203] 86,713 87,171 87,713 87,140 87,968 87,738] 83,079| 84,076] &5,731 85,378| 85,610] 86,090 (X) (X)
301 [MOTOR VEHICLES & AUTO, EQUIP, ..., | 14,883 15,226 15,273 15,627| 15,320 15,870 15.549] 13,008| 13,149 14,834 14,437 14,571 14,940 (X) X)
502 |FURNITURE g HOME FURNISHINGS,,....| 2,835 2,985| 2,900| 2,828 2,935] 3,046 3.132| 2,684 2.75% 2,799 2,806| 2,887| 2,903 (X) (X3
505 |METALS & MINERALS, EX. PETROLEUM..| 9,088{ 09,045| 95,009 &,715| 8.,606| &,636| B.579] 9.672] 9804 9,335 90,1211 9,291 9,229 (3] (X1
306 |ELECTRICAL GODDS.uouasesaesensa.ea | 12,594} 12,783] 12,806 | 13,292 13,130 13,359 13 843] 11,647 11,970] 12,443} 12,836] 12,554| 12,710 (X) Xy
507 |HARDWARE,PLUMBING & HEATING EQUIP, | 5,784 5,920| 6,125| 6,364] 6,406 €.o064 6,041 5,439| 5,521 5,522] 5,553 5,626 5,589 X) Xy
508 |MACHINERY, EQUIP, & SUPPLIES,.,...| 29,190} 29,608| 29,847 29,561 | 29,451 29,588 207197] 29)768 29,790| 29,790f 29,918| 29,459| 29,619 (X) (X)
51 NONOURABLE GOODS:1.vucscsuansnss| 47,703 47,515] 47,810 47,168 45,872| 46,101 45,869] 43,244] 43,112 44,265| 46,777| 48,638 47,101 (X) Xy
511 |PAPER & PAPER PRODUCTS,,.... 2,7821 2,886 2,874 2,9841 2,934| 2,981 2,964] 2,743| 2,757| 2,677] 2,710 2,801 2,724 (X) (X)
514 |GROCERIES & RELATED PRODUCTS, 9,053] 9,414} 9,416| 9,385( 9,661 9,738} 9,577| 9,181| a,010| 9,320/ 9.ees| 10,030 9,346 (X} X)
315 |FARM-PRODUCT RAW MATERIALS.,.,....| 8,480\ 7,937} 7,555| 6,450| 5.413| 5,238] s.44s] 5200 5,819 6,067| 7,197 8,575| 8,338 (X) tX)
518 IBEER, WINE, & DISTILLED BEVERAGES.| 3,194 3,1911 3,382 3,s42| 3.512| 3,876] 3.567] 3,335 3,160| 3,313| 3,510| 3,507| 3,059 (X) (X)
519 |MISC. NONDURABLE GOODS..ssessse.es| 9,149 9,480] 10,060 9,612] 8.877| 6,055| a.736 8,311 8,217 &,175] 8,524 9,236| 9,287 (X) (X

STOCK/SALES RATIOS, TOTAL,... 1.19 1.29 1.16 1,14 1.07 1.20 1.17 1.82 1,08 1,19 1.09 1,15 1.19 (X) tX)
50 OURABLE GOODS..vsunsuennsnnnane 1,73 1.89 1,65 1.64 1.55 1.711 1,69 1.63 1,55 1.69 1.52 1.64 1.76 ) {X)
501 |MOTOR VEHICLES & AUTO. EQUIP, ..., 1.42 1.63 1,40 1.39 1.23 1,40 1.38 1.34 1.321 1,60 1.32 1,41 1.48 (X} (X)
502 [FURNITURE 8§ HOME FURNISHINGS..,... 1,61 1.69 1,53 1,37 1.39 1.46 148 1.30 1,28 1,37 1,22 1,30 1,63 (X) tX)
506 [METALS & MINERALS, £X. PETROLEUM., 1.70 1.88 1.63 1,65 1.54 1,72 1.78 1,86 1,61 1.7 1,66 1.80 1.89 (X) X)
506 JELECTRICAL GOODS,evsrennssssonease 1,81 1.93 1,77 1.95 1,89 1.90 1.88 1.63 1,56 1.60 1,44 1,60 1.69 (X) X)
507 |HARDWARF,PLUMBING & HEATING EQUIP, 1,81 1.93 1,94 1.80 1.77 1,84 1.85 1,62 1,61 1.80 1,65 1.78 1.88 {X) tX)
508 |MACHINERY, EQUIP, & SUPPLIES,,,... 2,22 2.35 2,01 2.02 1.97 2.18 2.16 2,17 2,06 2.17 1.98 2,11 2.18 %3] Xy
51 NONDURABLE 600DSseuussencecsnase 0.76 0.82 0,75 0.73 0.67 0.77 0.73 0,70 0.68 0.75 0,72 0,76 0,75 (X} (X1
511 |PAPER & PAPER PRODUCTS,,urseseenee 0,99 1.09 1,00 1,03 1,00 1.07 1.08 0,97 0.89 0.97 0.90 0,96 1,04 [3.3] (X)
514 |GROCERIES & RELATED PRODUCTS,.,... 0,51 0.57 0.53 6,53 0.50 0.55 0.51 0.53 0.49 0.54 0,55 0.57 0.53 (X) (X)
515 |FARM-PRODUCT RA% MATERIALS,....... 0.83 0,93 0,87 0.78 0,59 0.78 0.85 0.56 0,63 0.72 0,74 0.77 0.77 X) {X)
518 |BEER, WINE, & DISTILLED BEVERAGES, 1,26 1.29 1,16 1,12 0.97 1.13 0.97 1,01 0,90 1.10 1,03 1,02 0.85 (X) Xy
519 |MISC., NONDURAPLE GOODS.u0,ssenensn 1.24 1,30 1,13 1,01 0.84 1.03 0.95 1,03 0,98 1,10 1,01 1,13 1.15 (X) (%3

PPREL IMINARY ESTIMATE, SEE SAMPLE DESIGN AND ESTIMATION PROCEQURES IN REVISED MONTHLY WHOLESALE TRADE, SALES AMD INVENTORIES: JANUARY 1975-DECEMBER 1984,
X CUMULATIVE DATA ARE MOT APPLICABLE FOR INVENTORIES Of

NOTE: PRELIMINARY IMVENTORIES ESTIMATES HAVE BEEN MO
MERCHANT WHOLESALERS TOTALS AND GROUP TOTALS INCLUDE DAT

R STOCK/SALES RATIOS, CUMULATIVE SEASONALLY ADJUSTE
DIFIED PRIOR TO PUB

A FOR SOME KINDS OF BUSINESS NOT SHOWN SEPARATELY,

D SALES ESTIMATES ARE NOT TABULATED,
LICATION BASED ON PAST RELATIONSHIPS BETWEEN PRELIMINARY AND FINAL ESTIMATES,



Table 2. Percent Change in Sales and Inventories of Merchant Wholesalers

UNADJUSTED ADJUSTED?
INVENTORIES, INVENTORIES,
SALES END«OF -MONTH SALES END-OF =MONTH
(AT coST) {AT COST)
SIiC KIND OF BUSINESS
CODE 7
JULY JULY MONTHS JULY JULY JULY JULY JULY JULY
1985 1985 1985 1985 1985 1985 1985 1985 1985
FROM FROM FROM FROM FROM FROM FROM FROM FROM
JUNE JULY 7 JUNE JULY JUNE JULY JUNE JULY
1985 1984 MONTHS 1985 1984 1985 . 1984 1985 1984
1984
TUOTAL s isasnssernsensncesanars +2.6 +1.7 +1.0 «043 +5,8 +3.4 -0,2 +0,4 +5.8
50 DURABLE GOODS+sssessnsssonasave +0,7 +1.7 +2.8 -0.3 45,6 2,1 ~0.6 +0,2 +5,.6
501 [MOTOR VFHICLES & AUTO, EQUIP, ,... -0,6 +16,3 +10.,2 ~2.0 +19,5 +2,9 +13.8 =2.0 +19,7
502 [FURNITURE & HOME FURNISHINGS.,s.ve +1.,6 +2.8 -4.6 +2,8 +16,7 +6,7 =0,1 +5,5 +16,9
503 |LUMBER & OTHER CONSTRUCTION MAT... +4,9 +5,5 +2.,0 {S) (8) +4,1 +3.4 {35) (S
505 |METALS & MINERALS, EX. PETROLEUM., ~4,3 =74 6,6 ~0.7 =11.3 «0,7 -9,3 =-0.7 ~11.3
506 ELECTRICAL GOODS.,vevcesvssnorsnsa +5,0 +3.4 +5.,0 +3.6 +18,9 +4,.4 +1.3 +2.9 +18.9
507 | HARDWARE,PLUMRING & HEATING EQUIP. ~1.0 -2.9 +9,2 ~0.4 +11.1 ~7.8 -4.9 ~1.3 +11.1
508 |MACHINERY, EQUIP, & SUPPLIES,,.... -0.6 «1.5 +1,9 ~143 ~1.9 +1.9 =3.2 0.3 ~2.0
509 |MISCELLANEOUS DURABLE GOODS,.se.vs +1.6 -15,1 =3.3 8 (S) 4,5 =17,4 [&:3) {$)
51 NONDURABLE GOODS, uannsnssnnnacs +4,2 +1.7 =0.5 -0¢5 +6,1 +4,5 +0,2 +0.7 +6.1
511 |PAPER & PAPER PRODUCTS.sese0s0000va +2.8 #1,1 +1.6 ~0.6 +8.1 +1,.8 ~1.8 =1.7 +T.9
512 |DRUGS, DRUG PROPRIETARIES AND
DRUGGISTS! SUNDRIES.essscsnanvns +8.5 +31.7 +18.0 tS) {S} +10,9 +29.7 (S} {S)
514 |GROCERIES g RELATED PRODUCTS,..... +6,6 +8,5 +3.4 «1,7 +4,3 +4,0 +6,2 0.0 +4.,3
515 |FARM=PRODUCT RAW MATERIALS...ns.ns ~5.4 =31,1 -22.4 +4,0 +3.9 4,5 =31,3 +3,3 +4,0
518 |BEER, WINE, & DISTILLED BEVERAGES, +12,8 +11.1 +4,5 =3.0 +7,0 +6,7 +6,8 «3.8 +6.8
519 |MISC. NONDURABLE GOODS.icecesnesass +4,3 +14,1 #2411 =3.5 +5,1 +16,1 +13.6 3.6 +541

S DATA DO NOT MEET PUBLICATION STANDARDS,
15DJUSTED FOR SEASONAL VARIATION AND, IN THE CASE

OF SALES, ALSO FGR TRADING-DAY DIFFERENCES.

EXPLANATORY MATERIAL

Scope of Survey

Wholesale trade, as defined in Major Groups 50 and 51 of the
1972 edition of the Standard Industrial Classification Manual’
and the 1977 Supplement and as covered in the 1977 Economic
Censuses, includes establishments or places of business
primarily engaged in selling merchandise to retailers; to industrial,
commercial, institutional, farm, or professional business users;
to other wholesalers; or acting as agents or brokers in buying
merchandise for or selling merchandise to such persons or
companies.

The principal types of establishments included are: (1) mer-
chant wholesalers who take title to the goods they sell, such
as wholesale merchants or jobbers, industrial distributors, volun-
tary group wholesalers, exporters, importers, cash-and-carry
wholesalers, drop shippers, major distributors, retailer
cooperative warehouses, terminal elevators, and cooperative
buying associations; {2) sales branches and sales offices (but
not retail stores) maintained by domestic manufacturing or
mining enterprises apart from their plants or mines for the pur-
pose of marketing their products; and (3) agents, merchandise
or commodity brokers, and commission merchants.

This survey is limited to merchant wholesalers (described
under category 1 above), who constitute the major portion of
the broad field of wholesale trade, and excludes the other types
of wholesale trade. All kinds of business in which merchant
wholesalers operate are represented in this survey.

Also included in this survey are the sales and inventories of
central administrative offices and auxiliaries of merchant
wholesale establishments and manufacturers’ sales branches of
ferrous metal service centers SIC (505).

'Executive Office of the President, Office of Management and Budget,
Standard Industrial Classification Manual, 1972, and the 1977
Supplement.

Reliability of Data

There are two types of errors possible in an estimate based
on a sample survey—sampling and nonsampling. Sampling
errors occur because observations are made only on a sample,
not on the entire population. Nonsampling errors can be
attributed to many sources in the collection and processing of
data. The accuracy of a survey resuit is determined by the joint
effects of sampling and nonsampling errors.

The estimates of the coefficients of variation in percent for
sales and inventories at the level of detail provided in this publica-
tion are shown in table 3. Note that the particular sample used
in this survey is one of a large number of all possible samples
of the same size that could have been selected using the same
design. In about two out of three (67 percent) of these samples,
the estimate would differ from a complete enumeration by less
than the corresponding percent for that estimate shown in the
sampling variability table. In about 19 out of 20 (95 percent)
of these samples, the estimate would differ from the results of
a complete enumeration by less than twice the percentages
shown.

The coefficient of variation also measures certain non-
sampling errors but does not measure any systematic biases in
the data. Bias is the difference, averaged over all possible
samples of the same size and design, between the estimate and
the true value being estimated.

A major source of bias in the published estimates is due to
imputing data for nonrespondents, for late reporters, and for data
which fail edit. For all kinds of business combined, imputed data
amount to about 14 percent of the sales estimates and 21 per-
cent for inventories.

Differences between preliminary and final estimates? of
seasonally adjusted sales ranged from approximately +0.6 per-

2See Sample Design and Estimation Procedures in Revised Monthly
Wholesale Trade, Sales and Inventories: January 1975-December 1984.



cent to -0.9 percent for the past 12 months. During the same
period, the average of the absolute differences was 0.4 percent.
The corresponding range for inventories was approximately +1.1
percent to -0.9 percent for the past 12 months. The average
of the absolute differences was 0.4 percent.

Sample Design and Estimation Procedures

See Revised Monthly Wholesale Trade, Sales and Inventories:
January 1975-December 1984 for a full description of the sam-
ple design and estimation procedures.

Benchmarking

Wholesale sales and inventories estimates in this report reflect
the results of a benchmarking?® operation which made use of the
results* tabulated in the 1977 and 1982 Censuses of Wholesale
Trade and revised 1978 through 1981 and 1983 annual
estimates. The revised annual estimates were made comparable
to the results tabulated in the 1977 and 1982 Censuses of
Wholesale Trade and maintained as best as possible the year-
to-year trends previously published prior to this benchmarking
operation.

Monthly wholesale sales and inventories were
revised for the period January 1977 through December 1984
in a manner designed to minimize the differences in the month-
to-month trends between the revised and unrevised series. The
estimates for the unrevised series were derived by using com-
posite estimating procedures. As part of the revision process,
revised monthly data for 1978 through 1981 and 1983 were
constrained to be equal to the revised annual estimates for these
years and the 1977 and 1982 monthly estimates were con-
strained to be equal to the resuits tabulated in the 1977 and
1982 Censuses of Wholesale Trade.

Through the use of carry-forward factors, the effect of the
revision process was applied to composite estirmnates subsequent
to December 1983. These factors were derived at various kind-
of-business levels and are held constant until the next
benchmarking operation. Aggregate level estimates were derived
by summing appropriate three-digit kind-of-business estimates,
thereby assuring additivity.

Classification Differences Between Monthly Survey
and 1977 and 1982 Censuses of Wholesale Trade

For SIC 505, the monthly survey included merchant
wholesalers as well as sales branches of ferrous metals service
centers with inventories. Therefore, the 1977 and 1982 cen-
sus sales estimates used as benchmarks, included the receipts
of merchant wholesalers and sales branches of ferrous metals
service centers with inventories. ’

Establishments in the census classified in the Farm-Product
Raw Materials group (SIC 515) included as sales, products pur-
chased and transferred to other company establishments. in the
monthly survey, inter-company transfers are not included in
sales. Because of the differences, the 1977 and 1982 sales for

For a more detailed description, see the section dealing with revisions
to published data in the Current Business ‘Report Revised Monthly
Wholesale Trade: January 1975 through December 1984.

“Inventory estimates for December 1977 and 1982 were computed
by multiplying the stock/sales ratios obtained from the annual surveys
by the census sales for these years. This methodology was implemented
because census estimates do not include inventories of auxiliary and
central administrative offices of merchant wholesale establishments
which are included in the monthly and annual surveys.

the SIC were obtained from the 1977 and 1982 Annual Trade
Surveys (ATS). .

Inventories were not benchmarked to the census levels since
the census of wholesale trade does not include inventories of
auxiliary and central administrative office of merchant wholesale
establishments which are included in the monthly survey. The
inventory estimates for December 1977 and 1982 were com-
puted by multiplying the stock/sales ratios obtained from the an-
nual surveys by the census sales for these years.

Unpublished Data

Sales and inventory estimates for unpublished three-digit and
four-digit wholesale trade categories are not included in this
publication because the sampling variability associated with
these data do not meet publication criteria. The Census Bureau
on written request will release these 1985 monthly data for in-
dividual use, though not for publication.

Definition of Terms

Sales. Sales include the following: merchandise sold for cash
or credit at wholesale and retail by establishments primarily
engaged in merchant wholesale trade; receipts from customers
for rental or leasing of equipment, instruments, tools, etc.;
receipts for delivery, installation, alteration, maintenance, repair,
storage, and other services; and gasoline, liquor, tobacco, and
other excise taxes which are paid by the manufacturer and
passed along to the wholesaler. Sales are net after deductions
for refunds and allowances for merchandise returned by
customers. Sales which are made on an agency basis for others
are included as gross sales. Direct shipments on orders from
wholesalers are also included in sales. Total sales do not include
nonoperating income from sources such as investments, rental
or sale of real estate, etc.

Sales exclude sales and excise taxes collected directly from
customers and paid directly to a local, State, or Federal tax
agency. Also excluded are receipts from customers for carry-
ing or other credit charges. '

Inventories. Inventories represent stocks at cost of merchandise
owned by merchant wholesalers at the end of the month
regardless of location except for goods held outside the United
States. Goods held on consignment and items not held for sale
such as fixtures, equipment, and supplies are not included.
Goods held in foreign trade zones in the United States are also
included.

Stock/ Sales Ratios. The stock/sales ratios are derived by dividing
the dollar value of inventories by the dollar value of sales. No
adjustment is made in these ratios for the markup in sales which
may vary from trade to trade.

Kind-of-Business Classifications

The durable goods group includes establishments primarily
engaged in the distribution of goods classified in SIC major group
50. This group includes establishments classified in SIC groups
501 through 509.

The nondurable goods group includes establishments primarily
engaged in the distribution of goods classified in SIC major group
51. This group includes establishments classified in SIC groups
511 through 519.

For a further description of the kinds of business included in
the major groups see the 1972 Standard Industrial Classifica-
tion Manual and the 1977 Supplement.



Adjustment for Seasonal and Trading-Day Variation

Seasonal factors for adjusting data in this publication have
been developed by the method described in the X-11 Variant
of the Census Method Il Seasonal Adjustment Program, U.S.
Bureau of the Census Technical Paper No. 15, revised 1967.
Trading-day factors for adjusting sales estimates were also
derived from the X-11 program.

Seasonal adjustment of estimates is an approximation based
on past experiences, and therefore, will be less precise to the

extent that current competitive pressures, changes in economic
conditions, and other elements introduce significant changes in
seasonal and trading-day patterns. .

A description of the trading-day adjustment procedure may
be found in Estimating Trading-Day Variation in Monthly
Economic Time Series, Bureau of the Census Technical Paper
No. 12, 1965. Additional details concerning the seasonal ad-
justment procedure may be obtained from the Chief, Business
Division, Bureau of the Census, Washington, D.C. 20233.

An electronic version of portions of this report is available through a commercial vendor as part of CENDATA, the Census
Bureau’s on-line information utility. For further information, contact Customer Services, DUSD, Bureau of the Census,

Washington, D.C., 20233 or call (301) 763-4100.

Table 3. Coefficients of Variation of Sales and Inventories

(In percent)

Sales Inventories
Coefficients of Coefficients of Coefficients of Coefficlients of
SIC variation of Coefficlents ot variation of variation of Coefficients of variation of
Kind of business variation of the variation of the
code the preliminary the ratio of two the preliminary the ratio of two
final estimates final estimates
estimates consecutive months estimates consecutive months
Range Median Range Median Range Median Range Median Range Median Range Median
Merchant wholesalers, total.... 1.3-1.6 1.4 1.2-1.7 1.3 0.5-0.8 0.6 1.2-1.7 1.4 1.1~1.5 1.4 0.3-0.6 0.4
50 Durable goods, total....vevoveens ’ 1.3-1.8 1.6 1.4~1.5 1.4 0.6-1.1 0.8 1.6-2.1 1.8 1.4~2,0 - 1.7 0.3-0.4 0.3
501 | Motor vehicles and automotive parts
and SUPPLlieS....reeececnnnrrronnaann 2.6~4.3 3.5 3.1-4.2 3.3 1.2-2.3 1.8 2.6-4.1 3.4 2.7-4.2 3.3 0.7-2.7 1.0
502 | Furniture and home furnishings....... 9.9-11.6 10.9 9.0~10.6 10.2 2.8-5.8 4,41 11.1-13.4 12,9 11.5-13.2 12.4 1.2-1.9 1.6
503 Lumber and other construction
MALETLALS o eioonensnrnrornonrasnanes 5.3-6.9 6.2 4.6-6.4 5.9 1.9-3.7 2.1 (s) (s} (s) (s) (s) (s)
505 | Metals and minerals, except petroleum 4.1-6.9 5.1 4.0-6.4 4.7 1.1-4.8 2.9 3.9-4,8 4.3 3.7-4.6 4.0 0.6-1.3 1.1
506 | Electrical EOO0GS...eceerevesreoecnnas 8.3-10.0 9.0 7.7-9.4 8.8 0.7-3:2 2.1 6.0~7.6 7.0 5.8-7.6 6.7 0.5-1.2 0.9
507 | Hardware, plumbing, heating equip-
ment, and SuppPli€S...ceecccnnvareces 5.2-7.0 6.5 5.2-7.4 5.7 1.2-4.9 2.5 5.3~6.1 5.9 5.4~6.1 5.9 0.5-1.2 0.7
508 | Machinery, equipment, and supplies... 2.4-3.3 3.0 2.7-3.1 2.8 0.9-1.9 1.4 3.4-4.0 3.7 3.2-3.7 3.6 0.5-0.8 0.6
509 | Miscellaneous-durable goodS.......... 3.7-4.9 4.2 3.7-4.6 4.2 1.7-3.1 2.5 (s) (s) (s) {s) (s) (8}
51 Nondurable goods, totali......... 2.5-3.0 2.7 2.4-3.0 2.5 0.7-1.2 0.8 2.1-2.8 2.5 3-2.6 2.5 0.5-1.4 1.0
511 Paper and paper productS....cececeva. 4.0-5.8 5.2 4.1-5.2 4.5 1.1-2.1 1.9 6.3-7.4 7.2 6.5-7.5 7.1 0.5-1.6 1.0
512 Drugs, drug proprietaries and drug-
gist;' SUNAYEES. .. vevnnaconruannesss 5.1-8.6 6.8 5.5-10.1 6.5 1.3-4.6 3.2 (s) (s) (s) (s) (s) (s)
514 | Groceries and related products....... 4.6-5.9 5.1 4.7-5.4 5.1 1.0-1.4 1.3 4,0-5.7 5.0 4.3-5.9 .0 0.7-3.3 1.8
515 Farm-product raw meterizals.....oees.. 3.4-5.7 .9 3.1-6.1 4.5 1.9-3.8 2. 3.3-5.0 4.8 3.3-5.7 4.1 1.2-7.1 1.7
518 | Beer, wine, and distilled alcoholic
DeVErageS. s e onarersvvesvnnarenees 6.1-7.2 6.7 5.7-8.2 6.8 1.3-3.7 1. 4.3-5.4 4.8 4.5-5.6 4.8 0.9-1.8 1.6
519 | Miscellaneous nondurable goods....... 4.9-5.4 5.1 3.5-5.5 4ot 2.2~3.3 3.0 8.1-10.3 8.7 7.8-10.0 8.4 0.9-3.9 2.1

S Data do not meet publication standards.

Note: Coefficients of variation are based on data unadjusted for seasonal variations or trading-day differences.
variation are based on data for August 1984 through January 1935.

The range and median coefficients of



Table 4. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers: January 1984-August 1985

1984 1985
Sif Kind of business
code Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug.
Sales?!, total........ib.... | 0.955 | 0.948 | 1.05%L | 0.979 | 1.057 | 1.015.| 0.981 } 1.020 | 0.956 | 1.059 |1.015 | 0.974 | 0.982 {0.912 | 1.020 | 1.004 | 1.047 | 1.000 | 0.998 1.000

50 Durable g00dSs.s.ersveesesass ] 0.906 | 0.941 | 1.042 | 0.985 { 1.043 ] 1.034 | 0.985 | 1.045 | 0.975 [ 1.083 | 1.014 [ 0.958 | 0.936 | 0.902 | 1.004 } 1.007 [ 1.034 ; 1.022 | 1.008 1.024
501 | Motor vehicles and auto, equip... | 0.934 { 0.949 | 1,065 | 1.0011 | 1.049 | 1.069 | 0.999 { 1.009 | 0.900 | 1.061 | 1.008 | 0.962 | 0.965 [ 0.908 | 1.028 | 1.026 | 1.047 | 1.057 | 1.021 0.988
502 | Furniture and home furnishings...| 0.913 | 0,974 | 1.055 [ 1.018 | 1.034 | 1.001 | 0.911 | 1.020 | 0.989 |} 1.130 | 1.040 } 0.918 | 0.952 | 0.925 | 1.031 | 1.038 | 1.030 [ 0.985 [ 0.938 0.985
503 Lumber and other construction

materials....... ceerrwesiai vev.. | 0.848 | 0.854 | 0.935 | 0.991 [ 1.081 | 1.073 | 1.049 | 1.156 | 1.020 | 1.133 | 1.023 | 0.857 [ 0.871 | 0.817 | 0.911 | 1.008 | 1.079 | 1.061 | 1.070 1.120
505 | Metals and minerals, ex. petro-

L1OUM. s vve vt nnnaveronsservosaese 0.945 | 0.99L | 1.099 | 1.007 | 1.080 | 1.032 | 0.964 | 1,037 | 0.965 | 0.999 | 0.947 | 0.936 | 0.978 | 0.952 | 1.060 | 1.035 | 1.067 | 1.021 | 0.984 1.023
506 | Electrical goods....... vireeeeran 0.893 | 0.932 | 1.009 | 0.940 | 1.005 { 1.027 | 1.013 | 1.042 | 1,043 | 1.067 | 1.016 | 1.012 | 0.924 | 0.894 [ 0.983 | 0.969 | 0.977 | 1.028 | 1.034 1.041
507 | Hardware, plumbing & heating equip. | 0.927 [ 0.900 { 0.978 | 0.980 | 1.025 | 1.015 {1.058 | 1.089 1 1.003 {1.100 |1.012 | 0.937 | 0.949 | 0.860 | 0.949 | 0.994 | 1.017 ] 1.007 } 1.08% 1.064
508 | Machinery, equip. and supplies...| 0.915 | 0.953 [ 1.056 | 0.990 ] 1.057 [ 1.033 [ 0.970 | 1.039 | 0.971 | 1.048 | 1.000 | 0.976 [ 0.942 [ 0.917 [ 1.027 | 1.014 | 1.052 | 1.012 | 0.987 1.011
509 | Miscellaneous durable goods...... [ 0.927 | 0.952 |} 1.038 | 0.951 | 0.980 0.902 | 0.931 |1.058 |1.010 |1.163 }1.097 {1.027 [0.953 }0.915 | 0.973 { 0.942 | 0.986 | 0.900 | 0.957 1.047
51 Nondurable Eoods...viv.ivsior | 0.980 [ 0.952 [ 1,055 { 0.973 | 1.072 {1,008 }0.976 | 1.003 | 0.942 | 1.041 }1.020 | 0.984 j1.008 [0.906 | 1.028 | 1.000 | 1.060° | 0.994 ] 0.991 0.982
511 | Paper and paper productS......... | 0.973 | 0.974 | 1.050 | 0,952 | 1.031 | 1.006 | 0.955 |1.063 | 0.971 | 1.065 | 1.017 §0.943 | 1.0i11 ] 0.935 | 1.01L0 } 0.988 | 1.029 | 0.973 | 0.983 1.039
512 Drugs, drug proprietaries and

druggists' sundries..... vieeses. | 0,985 | 0.953 |1.018 | 1.000 | 1.031 {1.008 |0.963 [1.022 {0.982 |1.067 |1.010 | 0.968 | 1.014 }J0.915 | 0.989 | 1.024 [ 1.021 | ©0.998 | 0.977 0.990
514 | Groceries and related products...] 0.962 | 0.955 | 1.015 | 0.974 | 1.060 | 1.014 | 1.002 | 1.040 }©0.974 | 1.036 [0.998 [ 0.974 [0.996 } 0.918 | 0.981 | 0.999 | 1.051 | 0.999 | 1.024 1.025
515 | Farm~product raw materials....... | 1.066 | 0.970 | 1L.150 | 0.924 | 1.136 ] ©0.936 [ 0.900 }0.914 |0.845 [1.046 [1.089 [1.031 [1.090 |0.966 |1.089 | 0.981 | 1.101 {0.911 | 0.903 0.926
518 | Beer, wine, & distilled beverages | 0.781 | 0.821 [0.969 {0.933 }1.092 [1.060 |1.044 [1.096 | 0.942 | 1.064 {1.100 |1.100 | 0.829 |0.776 | 0.927 {0.961 | 1.094 {1.027 | 1.086 1.041
519 | Miscellaneous nondurable goods...| 0.881 | 0.879 | 1.093 | 1.023 }1.230 [1.087 | 0.960 | 0.994 }0.925 |1.015 {0.972 {0.966 | 0.891 |0.852 {1,060 | 1.033 | 1.240 | 1.073 | 0.964 0.983

Inventories!, total........ ] 1.003 | 1.008 | 1.011 } ¥.010 { 0.990 0.989 | 0.984 |0.982 |0.995 |1.008 |21.012 |1.008 | 1.003 |1.007 |1.010 |1.010 | 0.990 | 0.988 | 0.984 0.981

50 Durable g00dS...ccsssveeesssa | 0.986 [ 0,991 |{1.001 |1.003 | 1,002 [1.007 {1.002 |1.002 [1.010 [1.002 [0.997 [0.996 [0.986 |[0.9%0 [1.001 |1.003 }1.002 |1.007 (1.002 1.001
501 | Motor vehicles and auto, equip... | 0.998 | 1.000 [ 1.007 |1.009 {0.991 [0.989 [0.990 |0.972 [1.009 {1.010 {1.011 {1.012 }0.998 | 0.999 |1.006 | 1.008 | 0.990 ; 0.989 | 0.989 0.971
502 | Furniture and home furnishings... | 0.989 | 1.008 | 1.016 [1.004 [0.998 |1.017 [©0.994 |1.003 |1.014 }0.987 |0.983 |{0.985 }0.990 [1.009 |1.016 (1.003 |0.998 | 1.018 | 0.992 1.004
505 | Metals & minerals, ex. petroleum. | 0.981 |0.993 |0.987 [0.972 |1.008 {1,008 |1.008 |1.013 |1.012 }0.998 |1.011 |1.009 |0.98L ;0.993 10.987 }0.972 |1.006 | 1.008 }1.008 1.012
506 | Electrical gooGS...seviseons veews [ 0.970 {0.967 {0.980 | 0,993 }0.998 [1.011 {1.018 |1.015 |1.024 |1.027 {1.007 |0.988 |0.97L {0.965 [0.980 [0.993 {0.997 |1.011 |1.018 1.015
507 | Hardware, plumbing & heating equip. | 0.987 | 1.004 | 1.015 | 1,038 |[1.020 {1,004 |1.012 [1.001 }0.989 {0.983 {0.978 |0.969 |0.987 [1.003 |1.015 |1.038 | 1.019 [1.003 |1.012 1.001
508 | Machinery, equip. and supplies... | 0.983 ]0.989 | 1.006 [1.010 |1.010 |1.016 |1.004 |0.998 |1.004 |0.999 | 0.986 |0.995 |0.984 |0.989 |1.005 |1.010 1.009 | 1.015 |1.005 0.997
51 Nondurable goodS......svs.... | 1:041 |1.033 | 1.023 |1.013 | 0.974 |0.957 | 0.947 j0.947 [0.968 [1.021 [1.043 [1.031 [1.041 |1.032 |1.022 |1.014 |0.975 | 0.958 |0.947 0.947
511 | Paper and paper productS......... 0.988 | 0.993 |0.987 {0.987 [1.009 j1.004 [1.014 [1l.012 |0.994 }0.994 {1.019 }0.998 |0.988 [0.994 |0.986 [0.986 {1.010 |1.003 |1.015 1.013
514 | Groceries and related products... | 0.987 [1.016 {1.007 [0.984 ]0.990 }0.992 [0.975 {0.959 [0.995 [1.035 {1.054 [1.005 [0.987 |[1.017 }1.006 | 0.983 §0.991 }0.991 ]0.975 0.959
515 | Parm-product raw materials..... .. }1.259 {1.164 |1.093 [1.000 |o0.808 |0.760 ) 0.768 {0.809 |[0.860 |1.049 |[1.197 [1.230 {1.261 |1.161 |{1.091 |1.003 | 0.809 |0.762 | 0.767 0.809
518 | Beer, wine, & distilled beverages | 0.95L | 0.944 | 0.982 |1.005 [1.007 {1.020 |1.028 |0.997 {0.999 |1.069 }|1.079 |[0.918 }0.950 [0.943 |0.98% |[1.005 [1.007 |1.020 | 1.029 0.997
519 | Miscellaneous nondurable goods... | 1.047 }11.076 |1.105 |1.103 {0.995 |0.941 |0.942 [0.918 |0.925 [0.966 |0.991 10.988 |1.048 |1.077 |1.106 |1.106 |0.995 |0.941 | 0.942 0.916

ladjusted sales and inventory data shown in table 1A are obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.
are obtained by adding the durable and nondurable goods.

published data.

Note:

1984.

Adjusted data for the totals

Seasonal factors shown for the totals will provide an approximation of the adjusted estimates, but may show small differences from the

Merchant wholesalers totals and group totals include data for some groups not shown separately.

The seasonal factors shown have been computed based on monthly estimates through December
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Sales August 1985 sales of merchant wholesalers,
after adjustment for seasonal variation and trading-
day differences but not for price changes, were
$116.2 billion, up 1.7 percent from the revised July
level of $114.3 billion. The July preliminary
estimate was revised downward by $265 million or
about 0.2 percent. August sales of durable goods
increased 3.2 percent from July and were 2.2 percent
above a year ago. The largest dollar volume in—
creases were in the sales of miscellaneous durable
goods which was up 15.7 percent to $4,740 million
followed by motor wehicles and automotive parts and
supplies which rose 4.6 percent to $11,637 million.
August sales of nondurable goods were little changed
from July and from a year ago.

Inventories Total inventories of merchant whole-
salers, after adjustment for seasonal variation but

not for price changes, were $135.5 billion at the
end of August, little changed from the revised July
level and 4.7 percent above a year ago. The July
preliminary estimate was revised downward by $158
million or about 0.1 percent. Inventories of dura-
ble and nondurable goods wholesalers were little
changed from the July level, and increased 3.9 and
6.1 percent, respectively, from a year ago.

Stock/Sales Ratio The August stock/sales ratio for
merchant wholesalers, based on seasonally adjusted
data was 1,17, down from the July ratio of 1.19 and
above the year ago ratio of 1.13.

Data in this report are based on a sample .and,
therefore, are subject to sampling and nonsampling
errors. A discussion of the reliability of the data
is .on page 4.

Monthly Sales, Inventories, and Stock/Sales Ratios ]
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Table 1A. Adjusted Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers: 1985 and 1984
g {SALES AND INVENTORIES IN MILLIONS OF DOLLARS)

1985 1984
sIcC KIND OF BUSINESS
CGDE JAN, l FES, ] MAR, ] APR, l MAY I JUNE I JULY ] AUG, P AUG, l SEP, l ocr, ] NOV,. l DEC,

DATA ADJUSTED FOR SEASONAL VARIATION AND, IN THE CASE OF SALES, ALSO FOR TRADING~DAY DIFFERENCES

SALES, TOTAL.secesosnsnsionss {114,650 | 114,310 | 114,619 | 117,612 | 118,753 §110,777 | 114,273 | 116,208 {114,749 1114,573 | 113,994 | 114,337 | 114,913
50 DURABLE GOODS,usavsssncrncanane 52,582 | 50,874 52,729 | 53,136 | 54.274 | 50,429 | 51,419 53,076 1 51,920 51,888 51,780 51,505 | 51,045
501 MOTOR VEHICLES & AUTO, EQUIP, ,... 10,870 10,286 10,650 10,936 11,859 10,724 11,129 11,637 9,848 10,332 10,333 10,239 10,492
502 FURNITURE & HOME FURNISHINGS,.,... 1,849 1,912 1,841 1,982 2,057 25118 2,307 2,247 2,112 2,066 2,042 2,137 1,935
503 LUMBER & OTHER CONSTRUCTION MAT... 3,519 3,610 3,910 3,928 3,981 3,864 3,927 3,812 3,940 3,883 3,857 3,729 3,642
505 METALS & MINERALS, EX, PETROLEUM,, 5,452 5,056 5,213 5,099 5,224 4,924 4,968 5,172 5,857 5,654 5,488 5,045 5,215
506 ELECTRICAL GOODSsevsesasersse 7.550 7,406 7,373 7,030 7.096 6,835 6,950 7,094 7,370 7,452 8,149 7,723 7,419
507 HARDWARE,PLUMBING & HEATING 3,362 3,576 3,332 3,555 3.550 35271 3,088 3,182 3,150 3,057 3,057 3,123 3,180
508 MACHINERY, EQUIP, & SUPPLIES.,.... 13,989 13,761 14,467 14,457 14,240 13,436 13,598 13,775 13,888 14,162 14,439 13,984 13,919
509 MISCELLANEOUS DURABLE GOODS..,.... 4,396 3,966 4,622 5,072 5,070 4,279 4,098 4,740 4,512 4,068 3,805 4,014 3,714

51 NONDURABLE GOODSsevsesnvsensenes 62,072 63,436 61,890 64,476 64,479 60,348 62,854 63,132 62,829 62,685 62,214 62,832 63,868

511 PAPER & PAPER PRODUCTS,.e00uaese
512 DRUGS, DRUG PROPRIETARIES AND
DRUGGISTS! SUNDRIES..eacosnsuwars 2,142 2,126 2,123 2,194 24163 2,054 2,258 2,260 1,824 1,939 1,961 1,974 2,045
514 GROCERIES & RELATED PRODUCTS, . 17,728 17,996 18,232 17,841 18.385 17,761 18,366 17,793 17,728 17,600 17,412 17,636 18,090
515 FARM«PRODUCT RAW MATERIALS.,....0. 9,393 8,879 7,994 8,417 8,339 7,415 6,859 6,678 10,156 10,011 9,290 10,199 10,494
518 BEER, WINE, & DISTILLED BEVERAGES. 3,047 3,187 34143 3,305 3,312 3171 3,399 3,556 3,192 3,199 3,203 3,115 3,277
519 MISC. NONDURABLE GOODS,..snusevase 8,279 8,577 8,419 9,232 8.542 8,212 9,433 9,208 8,395 8,002 8,328 8,402 8,373

INVENTORIES, TOTALsassaaaeas. [132,207 | 135,631 | 133,865 | 133,968 | 134,014 |135,479 | 135,841 | 135,515 {129,433 [130,610 | 131,023 | 132,501 | 132,208

.. 2,774 2,822 2,853 2,935 2.851 2,859 2,886 2,888 2,913 2,847 2,828 2,864 2,782

50 DURABLE GOODS,.eussncnncnsssans 86,423 87,589 | 87,084 87,451 86,966 87,357 | 87,375 87,207 83,908 84,882 85,208 | 85,868 86,436

501 MOTOR VEHICLES & AUTO., EQUIP, ,... 14,913 15,241 15,182 15,503 15,475 16,047 15,457 15,458 13,528 14,702 14,294 14,412 14,763
502 FURNITURE & HOME FURNISHINGS,..... 2,864 2,958 2,854 2,820 2.941 2,992 3,287 3,217 2,747 2,760 2,843 2,937 2,947
505 METALS & MINERALS, EX, PETROLEUM,. 9,264 9,109 9,128 8,966 8,555 8,567 8,548 8,613 9,678 9,224 9,139 95190 9,147
506 ELECTRICAL -GOODS,u,00ss 12,970 13,247 13,067 13,386 13,170 13,214 13,341 13,419 11,793 12,151 12,206 12,467 12,864
507 HARDWARE,PLUMRING & HEATING EGUIP 5,860 5,902 6,034 6,131 6,287 6,046 6,039 6,013 5,515 5,583 5,649 5,753

508 MACHINERY, EQUIP., & SUPPLIES,..... 29,665 | 29,937 29,699 | 29,268 | 29,188 | 29,151 29,196 | 29,387 ] 29,850 29,671 29,948 29,877 | 29,768

.

51 NONDUPABLE GOODSavesevsesnvenass 45,824 46,042 46,781 86,517 47,048 | 48,122 48,456 48,308 45,525 45,728 45,815 46,633 45,772

511 PAPER & PAPER PRODUCTS,..veeannass 2,816 2,903 2,915 3,026 2,905 2,972 2,889 2,963 2,724 2,693 2,726 2,749 2,729
514 GROCERIES & RELATED PRODUCTS ‘e 9.172 9,257 9,360 9,547 9,749 9,826 9,774 9,873 9,395 9,367 9,530 9,516 9,300
515 FARM=PRODUCT RAW MATERIALS,.,.a.s. 6,725 5,836 6,925 6,431 6,691 6,874 6,761 6,451 7,193 7,055 6,861 Ts164 6,779
518 BEER, WINE, & DISTILLED BEVERAGES, 3,362 3,384 3,448 3,524 3.488 3,604 3,472 3,561 3.170 3,316 3,283 3,250 3,332
519 MISC. NONDURASBLE GOODS..susresaavws 8,730 8,802 9,096 8,691 8,922 9,623 9,431 9,892 8,951 8,838 8,824 9,320 9,400

,

STOCK/SALES RATIOS, TOTAL,... 1.15 117 1.17 1.14 1.13 1,22 1.19 1,17 1413 1.14 1,15 1.16 1,15
50 DURABLE GOODS.useasssesonannass 1,64 1.72 1,65 1,65 1,60 1.73 1,70 1,64 1462 1.64 1,65 1.67 1.69
501 MOTOR VEHICLES & AUTO, EQUIP. ,... 1.37 1,48 1,43 1,42 1.30 1.50 1,39 1,33 1437 1,42 1,38 1.41 1,41
502 FURNITURE & HOME FURNISHINGS,.,... 1,55 1,55 1,55 1.42 1,43 1.41 1,42 1.43 130 1.34 1.39 1.37 1.52
505 METALS A& MINERALS, EX. PETROLEUM.. 1.70 1.80 1,75 1.76 1.64 1,74 1,72 1,67 1,65 1,63 1,67 1.69 1.75
506 ELECTRICAL GOODS.evevvronnven 1.72 1,79 1.77 1.90 1.86 1.93 1.92 1.89 1.60 1,63 1.50 1.61 1.73
507 HARDWARE ,PLUMBING & HEATING E 1,74 1,65 1.81 1,72 1,77 1,85 1,96 1,89 175 1.83 1,85 1.84 1.8%
508 MACHINERY, EQUIP, & SUPPLIES,..... 2.12 2.18 2,05 2.02 2,05 2,17 2,15 2.13 2415 2,10 2,07 2.14 2,14
51 NONDUPABLE GOODSssosrvsaassnrase 0.74 0,73 0.76 0.72 0.73 0,80 0,77 0,77 0,72 0,73 0.74 0.74 0,72
511 PAPER & PAPER PRODUCTS, . vvennnsase 1.02 1,03 1,02 1,03 1,02 1.04 1,00 1,03 0,94 0.95 0,96 0.96 0,98
514 GROCERIES & RELATED PRODUCTS....s. 0,52 0,51 Q.51 0,54 0,53 0,55 0,53 0.55 0,53 0,53 0,55 0.54 0,51
515 FARM-PRODUCT RAW MATERIALS,.....0. 0.72 0,77 0,87 0.76 0.80 0,93 0,99 0,97 0.71 0,70 0,74 0.70 0,65
518 BEER, WINE, & DISTILLED BEVERAGES., 1.10 1,06 1,10 1.07 1,05 1,14 1.02 1,00 0499 1,04 1,02 1.04 1.02
519 MISC, NONDURABLE GOODS.usesesevass 1,05 1,03 1,08 0,94 1,04 1.17 1,00 1,07 1,07 1.10 1,06 1.11 1,12

P PRELIMINARY ESTIMATE, SEE SAMPLE DESIGN AND ESTIMATION PROCEDURES IN REVISED MOMTHLY WHOLESALE TRADE, SALES AND INVENTORIES: JANUARY 1975~DECEMBER 1984,

NOTE: PRELIMINARY INVENTORIES ESTIMATES HAVE BEEN MODIFIED PRIOR TO PUBLICATION BASED ON PAST RELATIONSHIPS BETWEEN PRELIMINARY AND FINAL ESTIMATES,
MERCHANT WHOLESALERS TOTALS AND GROUP TOTALS INCLUDE DATA FOR SOME KINDS OF BUSINESS NOT SHoWN SEPARATELY,



Table 1B. Unadjusted Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers: 1985 and 1984
{SALES AND INVENTORIES IN MILLIONS OF DOLLARS)

1985

1984

TOTAL 8 MONTHS
34 KIND OF BUSINESS -
CooE JAN, l FEB. I AR, l APR. [ HAY l JUNE I JuLY ] T e ] SeP. I acr. l NV, l oEC, 1985 | 1984
DATA NOT ADJUSTED FOR SEASONAL VARIATION OR TRADING=DAY DIFFERENCES
SALES, TOTAL.ivsevsovesonsana 111,786]103,9951116,5631117,984 [124,467]111,5241114,118(116,346 117,273 |100,640]120,843]116,315{111,747| 916,783{910,306
50 DURARLE GOODS,ssesessessnecnnss| 49,217} 45,888} 52,940} 53,508 | 56,119} 51,538| 51,830 54,350] 54,256| 50,591] 56,078 52,226| 43,901 415,390]|405,586
501 MOTOR VEHICLES & AUTO., EQUIP, ....| 10,490| 9,340} 10,948 11,220 12,436] 11,335| 11,363 | 11,497] 9,937 9,299} 10,963| 10,321 10,093] 88,609] 79,823
502 FURNITURE g HOME FURNISHINGS,,,...| 1,760| 1,769} 1,898] 2,057| 2,119] 2,086] =2,164| 2,213] =2,154{ 2,043 2,308 2,222| 1,776] 16,066] 16,635
503 LUMBER & OTHER CONSTRUCTION MAT...| '3,065| 2,949| 3,562| 3,959} 4,296| 4,100| 4,202| 4,269) 4,555{ 3,961} 4,370 3,815| 3,121} 30,402] 30,266
505 METALS & MINERALS, EX, PETROLEUM.,| 5,332] 4,813 5,526| 5,277 5,574] 5,027| 4,889| 5,291| 4,074| 5,456] 5,483 5,156| 4,881] .41,729! 44,989
506 ELECTRICAL GOODS.sssssvsesanansasa| 6,976 6,6211 7,248} 6,812 6,933] 7,026{ 7,186 7,385} 7,680 7,772 8,695) 7,847| 7,508 56,187| 54,326
507 HARDWARE,PLUMBING & HEATING EQUIP.| 3,191} 3,075| 3,162| 3,534} 3,610| 3,294 3,338| 3,386| 3,u30{ 3,066 3,363| 3,160 2,980 26,590 24,604
508 MACHINERY, EQUIP, & SUPPLIES,,....| 13,178] 12,619 14,858 | 14,659 | 14,981] 13,597| 13,421 13,927 14,430 13,751| 15,132} 13,984 13,585| 111,240(109,992
509 MISCELLANEOUS DURABLE GOODS,,.,...| 4,189] 3,629 4,497) 4,778 4,999| 3,851| 3,922] 4,963] 4,774} ,109| 4,425 u,403} 3,814 34,828 35,663
51 NONDURABLE GOODS.ussseenseaeesasas] 62,569 58,107 63,623 | 64,476 | 68,348| 59,986] 62,288| 61,996 63,017 59,049 64,765| 64,089 62,846]| s01,393|504,720
511 PAPER g PAPER PRODUCTS,,...,e»..s.| 2,805| 2,639] 2,8821 2,900 2,934} 2,782 2,837] 3,001} s,096] 2,784 3,012f 2,913} 2,623| 22,780{ 22,588
512 DRUGS, DRUG PROPRIETARIES AND
2,1721 1,945 2,100 2,247 2,208{ 2,050 2,206 2,237] 1,8es| 1,904] 2,092 11,9941 1,980] 17,165 14,536
514 17,657) 16,520 17,886 17,823 | 19,323} 17,743 | 18,807 | 18,238} 18,437 17,142|.18,039| 17,601 17,620] 143,997/ 140,128
515 FARM-PRODUCT RAW MATERIALS,,......| 10,238] 8,577{ 8,706} 8,257 9,181] 6.,755| 6,194} 6,184] e,283] 8,459 9,717] 11,107] 10,819 6u4,092 84,178
S1A BEER, WINE, & DISTILLED BEVERAGES.] 2,526 2,473| 2,914 3,176| 3,623| 3,257] 3,891 3,702] 3,498 3,013] 3,408} 3,426] 3.,605| 25,362| 24,207
519 MISC, NONDURABLE GOODS..saseuns.sne| 7,377| 7,308| 8,924] 9,537} 10,592| B8,811] 9,093]| 9,049] 8,345]| 7,402{ 8,453]| 8,167| 8,088| 70,691| 68,830
INVENTORTES, TOTALeessuesoaee |132,916[134,228 {134,981 (134,881 |133,012 (134,069 (133,447 {133,042 {127,188 {129,996|132,155|134,248]133,281 X} (X)
50 DURARBLE GOODS..esveseennseeeasa| 85,213} 86,713 | 87,171} 87,713 | 87,140] 87,968| 87,550 87,294] 84,076 | 85,731] 85,378| 85,610| 86,090 (X} (%3
501 MOTOR VEHICLES & AUTO. EQUIP, .| 14,883] 15,226 15,273| 15,627 | 15,320] 15,870] 15,287| 15,010} 13,149 14,834) 14,437| 14,571] 14,940 (X3 (x)
502 FURNITURE & HOME FURNISHINGS..,...| 2,835| 2,985| 2,900f 2,828| 2,935} 3,046} 3,261 3,230| 2,755 2,799| =2,806] 2,887] 2,903 23] (X)
505 METALS & MINERALS, EX. PETROLEUM..| 9,088| 9,045| 9,009| 8,715 8,606| 8,6361 8,616 8,716] o,804) 9,335| 9,121} 9,291 9,229 (X) (X3
506 ELECTRICAL GOODS,.usesensenavesass| 12,594 12,783 | 12,806 13,292 13,130 13,359 13,581 13,620] 11,970| 12,443 12,536 12,554| 12,710 £X) (X)
507 HARDWARE,PLUMBING & HEATING EQUIP.| 5,784| 5,920| 6,125| 6,364| 6,406 6,064 6,111 6,019} s5,521| 5,522| 5,553| 5,626| 5,589 ) (X)
508 MACHINERY, EQUIP, & SUPPLIES,.,...| 29,190| 29,608 29,847| 29,5611 29,451| 29,588| 29,342 29,299} 29,790] 29,790} 29,918 29,459| 29,619 33 (X)
51 NONDURABLE GOODS.esessnssssacsass| 47,7031 47,5151 47,810 47,168 45,872| 46,101 45,897 u5,748] 43,112 44,265| 46,777| 48,638] 47,191 (X) x)
511 PAPER & PAPER PRODUCTS...esseesnes| 2,782 2,886| 2,874| 2,984) 2,934) 2,981| 2,932] 3,002| 2,757 =2,677| 2,710| 2,801 2,724 (X) Xy
514 GROCERIES & RELATED PRODUCTS.....»| 9,053| 9,414| 9,416| 9,385| 9,661 9,738| 9,530 9,468] 9,010} 9,320| 9,864} 10,030] 9,346 X) (X)
51% FARMPRODUCT RAW MATERIALS,.....s.| 8,480} 7,937} 7,555 6,450 5.413| 5,238 s5,186| 5,219] s,819] 6,067 7,197] 8,575{ 8,338 (X} (X)
518 BEER, WINE, & DISTILLED BEVERAGES.| 3,194| 3,191| 3,382 3,542| 3,512| 3,676} 3,573} 3,550| 3,160 3,313 3,510 3,507| 3,059 33} (X)
519 MISC, NONDURABLE GOODS..esesessnen| 9,149 9,480| 10,060| 9,612 8,877| 9,055 8,884 9,061] 8,217] &,175| 8,524] 9,236 9,287 (X} (X)
STOCK/SALES RATIOS, TOTAL,... 1.19 1.29 1,16 1.4 1.07 1.20 1.17 1.14 1.08 1,19 1,09 1,15 1.19 (X) (%)
50 DURABLE GO0DS .0 sassenrssenencss 1.73 1.89 1,65 1.64 1.55 1.1 1.69 1,61 1,55 1.69 1.52 1,64 1,76 (X} (X)
501 MOTOR VEHICLES & AUTO, EQUIP, ,... 1,42 1,63 1.40 1,39 1,23 1.40 1,35 1,31 1.32 1,60 1.32 1.41 1.48 23 (X)
502 FURNITURE & HOME FURNISHINGS..,... 1,61 1,69 1,53 1,37 1.39 1.46 1.51 1,46 1,28 1,37 1,22 1,30 1.63 (X} (%)
505 METALS 8 MINERALS, EX, PETROLEUM.. 1.70 1.88 1,63 1,65 1.54 1.72 1.76 1,65 1,61 1.1 1,66 1.80 1.89 (X} X)
506 ELECTRICAL GOODS,usssssevevsavanss 1,81 1.93 1,77 1,95 1.89 1.90 1.89 1,84 1.56 1.60 1,44 1,60 1,69 (X) (X)
507 HARDWARE,PLUMBING & HEATING EQUIP, 1,81 1,93 1.94 1.80 1.77 1.84 1.83 1,78 1,61 1.80 1,65 1,78 1.88 (X) X3
508 MACHINERY, EQUIP, & SUPPLIES,.,... 2,22 2.35 2,01 2.02 1.97 2.18 2.19 2.10 2,06 2.17 1.98 2,11 2.18 (X3 Xy
51 NONDURABLE GOODS.4vesssnennenase 0.76 0.82 0.75 0.73 0.67 0.77 0.74 0.74 6.68 0,75 0,72 0,76 0.75 [$3] (X)
511 PAPER g PAPER PRODUCTS,, e vensacavs 0,99 1.09 1,00 1,03 1,00 1,07 1,03 1,00 0.89 0.97 0.90 0.96 1.04 (X) (X3
S1% GROCERIES & RELATED PRODUCTS,...., 0,51 0.57 0.53 0,53 0450 0,55 0.51 0,52 0,49 0,54 0.55 0,57 0,53 (X) 13
518 FARM-PRODUCT RAW MATERIALS,,..,.s. 0.83 0,93 0.87 0,78 0,59 0.78 0.84 0.84] 0,63 0,72 0,74 0.77 0.77 (3] tX)
518 BEER, WINE, & DISTILLED BEVERAGES. 1,26 1,29 1,16 1.12 0.97 1.13 0,97 0,96 0.%90 1.10 1,03 1,02 0,85 (X) (X)
519 MISC, NONDURABLE GOODS....srs00aes 1,24 1.30 1,13 1,01 0,84 1.03 0.98 1.00 0,98 1.10 1,01 1,13 1.15 (X} (23]
PPRELIMINARY ESTIMATE. SEE SAMPLE DESIGN AND ESTIMATION PROCEDURES IN REVISED MONTHLY WHOLESALE TRADE, SALES AND INVENTORIES: JANUARY 1975-DECEMBER 198¢.

X CUMULATIVE DATA ARE NOT APPLICABLE FOR INVENTORIES OR STOCK/SALES RATIOS, CUMULATIVE SEASONALLY ADJUSTED SALES ESTIMATES ARE NOT TABULATED,

NOTE$

MERCHANT WHOLESALERS TOTALS AND GROUP TOTALS INCLUDE DATA FOR SOME KINDS OF BUSINESS NOT SHOWN SEPARATELY,

PRELIMINARY INVENTORIES ESTIMATES HAVE BEEN MODIFIED PRIOR TO PUBLICATION BASED ON PAST RELATIONSHIPS BETWEEN PRELIMINARY AND FINAL ESTIMATES,



Table 2. Percent Change in Sales and Inventories of Merchant Wholesalers

UNADJUSTED ADJUSTED®
INVENTORIES, INVENTORIES,
SALES END-QF -MONTH SALES END-OF <MONTH
(AT cOST) (AT COST)
sIC KIND OF BUSINESS
CODE 8
UG, AUG, MONTHS AUG, AUG, AUG, AUG, aus, AUG,
1985 1985 1985 1985 1985 1985 1985 1985 1985
FROM FROM FROM FROM FROM FROM FROM FROM FROM
JULY AUG, 8 JuLy AUS, JULY AUG, JULY AUG,
1985 1984 MONTHS 1985 1984 1985 1984 1985 1984
1984
TOTALuavuesessnonoranssnnsane 42,0 -0.8 +0.7 -0,3 +4,6 +1,7 +1,3 -0.2 +4.7
50 DURABLE GOODSsusnsssnsasanrsans +14.9 +0,2 +2.4 ~0.3 +3.8 +3,2 +2.2 -0.2 +3,9
501 | MOTOR VEHICLES & AuTo, EGUIP, ..., +1,2 +15,7 . +11.0 -1.8 +14,2 +4,6 +18,2 0.0 +14,3
502 | FURNITURE & HOME FURNISHINGS.,,... +2,3 +2.7 ~3.8 -1.0 +17.2 -2.6 +6.4 -2,1 +17.1
503 | LUMBER 2 OTHER CONSTRUCTION MAT... +1.6 -6.3 +0.4 (5) (S) -2.9 -3,2 (5) )
505 | METALS & MINERALS, EX. PETROLEUM.. +8.2 -12,9 -7.2 +1,2 11,1 +4.1 ~11.7 40,8 ~11,0
506 | ELECTRICAL GOODS..voeeassassoerenss +2.8 -3.8 +3.4 +0,3 +13.8 +2.1 -3,7 +0.6 +13.8
507 | HARDWARE,PLUMBING & HEATING EQUIP. +1.4 -1,3 +8.1 -1.5 +9,0 +3,0 +1,0 -0.4 +9,0
508 | MACHINERY, EQUIP. & SUPPLIES,..... +3.8 -3,5 +1.1 ~0.1 -1.6 +1.3 -0,8 +0,7 -1.6
509 | MISCELLANEOUS DURABLE GOODS.....s. +26.5 +4.0 -2.3 sy Sy +15,7 +5,1 (s) Sy
51 NONDURABLE GOODS.,.10ssea. enaane -0.5 -1.6 -0.7 -0.3 +6.1 +0,4 +0.5 -0.3 +6.1
511 | PAPER & PAPER PRODUCTS. svursesesss +5.8 ~3.1 +0.9 42,4 +8.9 +0.1 -0,9 +2.6 +8.8
512 |DRUGS, DRUG PROFRIETARIES AND
DRUGGISTS! SUNDRIES, ossssansnnss +1.4 +20,0 +18.1 ts) (S) +0.1 +23,9 $) (s)
514 | GROCERIES g RELATED PROOUCTS...... -3.0 -1, +2.8 -0.7 +5,1 =301 40,4 +1,0 +5,1
515 | FARM=PRODUCT RAW MATERTALS.,4e0s0. -0.2 ~33,4 ~23,9 +0.6 ~10,3 -2.6 -34,2 -1,6 -10,3
518 | BEER, WINE, & DISTILLED BEVERAGES. +0.3 +5,8 +4,8 ~0.6 +12,3 +4.6 +11.4 42,6 +12.3
519 | MISC. NONDURABLE GOODS.eeevoeseocrs -0.5 +8.4 42,7 +2,0 +10.3 -2.4 49,6 +4.9 +10.5

S DATA DO NOT MEET PUBLICATION STANDARDS,

*ADJUSTED FOR SEASONAL VARIATION aND, IN THE CASE OF SALES, ALSO FOR TRADING-DAY DIFFERENCES,

EXPLANATORY MATERIAL

Scope of Survey

Wholesale trade, as defined in Major Groups 50 and 51 of the
1972 edition of the Standard Industrial Classification Manual’
and the 1977 Supplement and as covered in the 1977 Economic
Censuses, includes establishments or places of business
primarily engaged in selling merchandise to retailers; to industrial,
commercial, institutional, farm, or professional business users;
to other wholesalers; or acting as agents or brokers in buying
merchandise for or selling merchandise to such persons or
companies.

The principal types of establishments included are: (1) mer-
chant wholesalers who take title to the goods they sell, such
as wholesale merchants or jobbers, industrial distributors, volun-
tary group wholesalers, exporters, importers, cash-and-carry
wholesalers, drop shippers, major distributors, retailer
cooperative warehouses, terminal elevators, and cooperative
buying associations; (2) sales branches and sales offices (but
not retail stores} maintained by domestic manufacturing or
mining enterprises apart from their plants or mines for the pur-
pose of marketing their products; and (3) agents, merchandise
or commodity brokers, and commission merchants.

This survey is limited to merchant wholesalers (described
under category 1 above), who constitute the major portion of
the broad field of wholesale trade, and excludes the other types
of wholesale trade. All kinds of business in which merchant
wholesalers operate are represented in this survey.

Also included in this survey are the sales and inventories of
central administrative offices and auxiliaries of merchant
wholesale establishments and manufacturers’ sales branches of
ferrous metal service centers SIC (505).

'Executive Office of the President, Office of Management and Budget,

Standard Industrial Classification Manual, 1972, and the 1977
Supplement.

Reliability of Data

There are two types of errors possible in an estimate based
on a sample survey—sampling and nonsampling. Sampling
errors occur because observations are made only on'a sample,
not on the entire population. Nonsampling errors can be
attributed to many sources in the collection and processing of
data. The accuracy of a survey result is determined by the joint
effects of sampling and nonsampling errors.

The estimates of the coefficients of variation in percent for
sales and inventories at the level of detail provided in this publica-
tion are shown in table 3. Note that the particular sample used
in this survey is one of a large number of all possible samples
of the same size that could have been selected using the same
design. In about two out of three {67 percent) of these samples,
the estimate would differ from a complete enumeration by less
than the corresponding percent for that estimate shown in the
sampling variability table. In about 19 out of 20 (95 percent)
of these samples, the estimate would differ from the results of
a complete enumeration by less than twice the percentages
shown.

The coefficient of variation also measures certain non-
sampling errors but does not measure any systematic biases in
the data. Bias is the difference, averaged over all possible
samples of the same size and design, between the estimate and
the true value being estimated.

A major source of bias in the published estimates is due to
imputing data for nonrespondents, for late reporters, and for data
which fail edit. For all kinds of business combined, imputed data
amount to about 14 percent of the sales estimates and 21 per-
cent for inventories.

Differences between preliminary and final estimates® of
seasonally adjusted sales ranged from approximately +0.6 per-

2See Sample Design and Estimation Procedures in Revised Monthly
Wholesale Trade, Sales and Inventories: January 1975-December 1984.



cent to -0.9 percent for the past 12 months. During the same
period, the average of the absolute differences was 0.4 percent.
The corresponding range for inventories was approximately +1.1
percent to -0.9 percent for the past 12 months. The average
of the absolute differences was 0.4 percent.

Sample Design and Estimation Procedures

See Revised Monthly Wholesale Trade, Sales and Inventories:
January 1975-December 1984 for a full description of the sam-
ple design and estimation procedures.

Benchmarking

Wholesale sales and inventories estimates in this report reflect
the results of a benchmarking® operation which made use of the
results* tabulated in the 1977 and 1982 Censuses of Wholesale
Trade and revised 1978 through 1981 and 1983 annual
estimates. The revised annual estimates were made comparable
to the results tabulated in the 1977 and 1982 Censuses of
Wholesale Trade and maintained as best as possible the year-
to-year trends previously published prior to this benchmarking
operation.

Monthly wholesale sales and inventories were
revised for the period January 1977 through December 1984
in a manner designed to minimize the differences in the month-
to-month trends between the revised and unrevised series. The
estimates for the unrevised series were derived by using com-
posite estimating procedures. As part of the revision process,
revised monthly data for 1978 through 1981 and 1983 were
constrained to be equal to the revised annual estimates for these
years and the 1977 and 1982 monthly estimates were con-
strained to be equal to the results tabulated in the 1977 and
1982 Censuses of Wholesale Trade.

Through the use of carry-forward factors, the effect of the
revision process was applied to composite estimates subsequent
to December 1983. These factors were derived at various kind-
of-business levels and are held constant until the next
benchmarking operation. Aggregate level estimates were derived
by summing appropriate three-digit kind-of-business estimates,
thereby assuring additivity.

Classification Differences Between Monthly Survey
and 1977 and 1982 Censuses of Wholesale Trade

For SIC 505, the monthly survey included merchant
wholesalers as well as sales branches of ferrous metals service
centers with inventories. Therefore, the 1977 and 1982 cen-
sus sales estimates used as benchmarks, included the receipts
of merchant wholesalers and sales branches of ferrous metals
service centers with inventories.

Establishments in the census classified in the Farm-Product
Raw Materials group (SIC 515) included as sales, products pur-
chased and transferred to other company establishments. In the
monthly survey, inter-company transfers are not included in
sales. Because of the differences, the 1977 and 1982 sales for

3For a more detailed description, see the section dealing with revisions
to published data in the Current Business Report Revised Monthly
Wholesale Trade: January 1975 through December 1984.

*Inventory estimates for December 1977 and 1982 were computed
by multiplying the stock/sales ratios obtained from the annual surveys
by the census sales for these years. This methodology was implemented
because census estimates do not include inventories of auxiliary and
central administrative offices of merchant wholesale establishments
which are included in the monthly and annual surveys.

the SIC were obtained from the 1977 and 1982 Annual Trade
Surveys (ATS). ‘

Inventories were not benchmarked to the census levels since
the census of wholesale trade does not include inventories of
auxiliary and central administrative office of merchant wholesale
establishments which are included in the monthly survey. The
inventory estimates for December 1977 and 1982 were com-
puted by multiplying the stock/sales ratios obtained from the an-
nual surveys by the census sales for these years.

Unpublished Data

Sales and inventory estimates for unpublished three-digit and
four-digit wholesale trade categories are not included in this
publication because the sampling variability associated with
these data do not meet publication criteria. The Census Bureau
on written request will release these 1985 monthly data for in-
dividual use, though not for publication.

Definition of Terms

Sales. Sales include the following: merchandise sold for cash
or credit at wholesale and retail by establishments primarily
engaged in merchant wholesale trade; receipts from customers
for rental or leasing of equipment, instruments, tools, etc.;
receipts for delivery, installation, alteration, maintenance, repair,
storage, and other services; and gasoline, liquor, tobacco, and
other excise taxes which are paid by the manufacturer and
passed along to the wholesaler. Sales are net after deductions
for refunds and allowances for merchandise returned by
customers. Sales which are made on an agency basis for others
are included as gross sales. Direct shipments on orders from
wholesalers are also included in sales. Total sales do not include
nonoperating income from sources such as investments, rental
or sale of real estate, etc.

Sales exclude sales and excise taxes collected directly from
customers and paid directly to a local, State, or Federal tax
agency. Also excluded are receipts from customers for carry-
ing or other credit charges.

Inventories. Inventories represent stocks at cost of merchandise
owned by merchant wholesalers at the 'end of the month
regardless of location except for goods held outside the United
States. Goods held on consignment and items not held for sale
such as fixtures, equipment, and supplies are not included.
Goods held in foreign trade zones in the United States are also
included.

Stock/ Sales Ratios. The stock/sales ratios are derived by dividing
the dollar value of inventories by the dollar value of sales. No
adjustment is made in these ratios for the markup in sales which
may vary from trade to trade.

Kind-of-Business Classifications

The durable goods group includes establishments primarily
engaged in the distribution of goods classified in SIC major group
50. This group includes establishments classified in SIC groups
501 through 509.

The nondurable goods group includes establishments primarily
engaged in the distribution of goods classified in SIC major group
51. This group includes establishments classified in SIC groups
511 through 519.

For a further description of the kinds of business included in
the major groups see the 1972 Standard Industrial Classifica-
tion Manual and the 1977 Supplement.



Adjustment for Seasonal and Trading-Day Variation

Seasonal factors for adjusting data in this publication have
been developed by the method described in the X-11 Variant
of the Census Method Il Seasonal Adjustment Program, U.S.
Bureau of the Census Technical Paper No. 15, revised 1967.
Trading-day factors for adjusting sales estimates were also
derived from the X-11 program.

extent that current competitive pressures, changes in economic
conditions, and other elements introduce significant changes in
seasonal and trading-day patterns.

A description of the trading-day adjustment procedure may
be found in Estimating Trading-Day Variation in Monthly
Economic Time Series, Bureau of the Census Technical Paper

No. 12, 1965. Additional details concerning the seasonal ad-
Seasonal adjustment of estimates is an approximation based justment procedure may be obtained from the Chief, Business

on past experiences, and therefore, will be less precise to the Division, Bureau of the Census, Washington, D.C. 20233,

An electronic version of portions of this report is available through a commercial vendor as part of CENDATA, the Census

Bureau’s on-line information utility. For further information, contact Customer Services, DUSD, Bureau of the Census,
Washington, D.C., 20233 or call (301) 763-4100.

Table 3. Coefficients of Variation of Sales and Inventories

{In percenat)

Sales Inventories
Coefficlents of ’ Coefficients of Coefficlents of Coefficients of
8IC variation of Coetficlents of variation of variation of Coefiiclents of variation of
Kind of business variation of the variation of the
code the preliminary £1 the ratio of two the preliminary the ratio of two
nal estimates final estimates
estimates consecutive months estimates consecutive months
Range Median Range Median Range Median Range Median Range Median Range Meddian
Merchant wholesalers, ‘total.... 1.1-2.2 1.6 1.1-2,2 1.6 0.4-1.4 0.7 1.5-1.6 1.6 1.4-1.7 1.6 0.2-0.5 0.4
50 Durable goods, totale..........e4 1.1-1.7 1.5 1.4-1.7 1.4 0.5-1.0 0.8 1.6-1.9 1.8 1l.6~2.1 1.7 0.2-0.7 6.3
501 | Motor vehicles and automotive parts
and supplies..........covuunniiiinen 3.4-4.2 4.0 3.5-4.4 3.9 0.7-1.7 1.4 2.8-4.0 3.7 2.6-3.8 3.5 0.4-1.4 0.9
502 { Furniture and héme furnishings....... 9.9-11.3 10.1 8.8-11.5 9.9 3.3-6.1 4.0] 10.9-13.3 11.9| 10.8-12.9 11.9 1.3-2.5 2.0
503 | Lumber and other construction
WALETIBLE. i vrer st rnrrs it ennaaaan 6.0-7.8 7.4 6.1-7.8 6.4 5-3.4 2.6 (s) (s) (8) 8 (8) (s)
505 | Metals and minerals, except petroleum 4.5-6.1 5.4 4.6-5.5 5.1 1.3-2.5 1.5 4.0-4.7 4.2 4.0-4.8 4.4 0.6-1.0 0.7
506 | Electrical goods.......ce..n PR 8.0-11.2 9.3 7.3~10.8 9.2 1.3-2.4 2.0 7.5-8.2 7.8 7.2-8.0 7.6 0.4-1.1 0.7
507 | Hardware, plumbing, heating equip-
ment, and supplies....oiveeciannnons 5.6-8.3 6.8 5.4-8.0 7.1 1.3-3.3 2.6 5.0-6.3 5.8 5.0-5.9 5.6 0.9-2.2 1.1
508 | Machinery, equipment, and supplies... 2.8~3.7 3.5 2.4-3.3 3.1 1.0-2.7 1.6 3.0-3.7 3.4 3.1-4.2 3.4 0.5-1.8 0.7
509 .| Miscellaneous durable goods 3.9-5.7 5.0 2.8-5.2 4.3 1.0-3.8 2,1 (8) ) (s) (s) {s) {s)
51 Nondurable goods, total. 2.5-3.8 3.1 2.3-3.9 2.9 0.6-2.1 1.1 2.1-3.1 2.8 2.0-3.2 2.4 0.6-1.3 0.8
511 | Paper and paper products.... 4.9-5.4 5.0 5.4~5.8 4.8 1.1-2.2 1.9 6.7-7.8 7.2 6.8-7.9 7.1 0.7-2.0 0.8
512 | Drugs, drug proprietaries an
gists' sundries............ 6.2-7.6 7.1 6.4-7.6 7.0 1.0-2.3 1.8 (s} (s) {8) (8) (8) (s)
514 1§ Groceries and related products 5.5-6.1 5.9 5.1~5.9 5.7 1.2-1.5 1.5 4.0-6.6 5.4 4,0-6.5 4.9 0.5-2.1 0.9
515 | Farm-product raw materfals........... 4.0-7.2 6.1 3.6-7.2 5.6 2.4-5.2 2.8 4.6-8.9 5.9 4.0-7.1 5.2 0.9-4.7 1.7
518 | Beer, wine, and distilled alcoholic
BEVErages. . voreerrrscrveorarnsanens 5.7-6.7 6.3 5.9~6.9 6.1 1.4-2.1 1.8 4.4-4.8 4.5 4,1-5.0 4.5 1.4-1.9 1.7
519 | Miscellaneous nondurable goodS....... 3.5-6.2 5.0 3.4~5.5 4.1 2.6-5.3 3.7 6.4-9.0 7.8 6.3-8.0 7.6 1.2-2.7 1.5

8 Data do not meet publication standards,

Note: Coefficlents of variation are based on data unadjusted for seasonal variations or trading-day differences.

The range and median coefficients of variation
are based on data for February 1985 through July 1985.



Table 4. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers: January 1984-August 1985

1984 1985
cSoIdCe Kind of business
Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan, Feb. Mar. Apr. May June July Aug.
Sales!, total.:...evivin... [ 0.955 | 0.948 { 1.051 | 0.979 | 1.057 [ 1.015 | 0.981 1 1.020 [ 0.956 | 1.059 ] 1.015 0.974 | 0.982 | 0.912 | 1.020 | 1.004 | 1.047 | 1.000 | 0.998 1.000

50 Durable Z00dS..s.issesscansnn 0.906 | 0.941 | 1.042 { 0.985 | 1.043 | 1.034 | 0.985 | 1.045 | 0.975 | 1.083 | 1.014 | 0,958 | 0.936 | 0.902 [ 1.004 | 1.007 | 1.034 | 1.022 | 1.008 1.024
501 | Motor vehicles and auto, equip...| 0.934 [ 0.949 ] 1.065 | 1.011 [ 1.049 | 1.069 | 0.999 { 1.009 | 0.900 } 1.061 | 1.008 | 0.962 | 0.965 [ 0.908 [ 1.028 | 1.026 | 1.047 j 1.057 | 1.021 0.988
502 | Furniture and home furnishings... ] 0.913 ] 0.974 | 1.055 | 1.018 { 1.034 | 1.001 | 0.91% [ 1.020 | 0.989 [ 1.130 | 1.040 | 0.918 | 0.952 | 0.925 { 1.031 | 1.038 | 1.030 { 0.985 | 0.938 0.985
503 Lumber and other construction '

materials....icenencnnnnnans eeos | 0.848 | 0.854 | 0.935 [ 0.99% | 1.081 | 1.073 |1.049 | 1.156 | 1.020 | 1.133 | 1.023 | 0.857 | 0.871L | 0.817 {©0.911 | 1.008 | 1.079 } 1.061 [ 1.070 1.120
505 | Metals and minerals, ex. petro-

leum.cuivieienneinonnnenes vevess | 0.945 | 0.99L | 1.099 | 1.007 | 1.080 | 1.032 | 0.964 [1.037 | 0.965 | 0.999 | 0.947 }-0.936 | 0.978 [ 0.952 | 1.060 | 1.035 ] 1.067 | 1.021 | 0.984 1.023
506 | Electrical goodS.....oeovsvovesses 0.893 | 0.932 | 1.009 | 0.940 | 1.005 | 1.027 { 1.013 | 1.042 | 1.043 | 1.067 {1.016 | 1.012 | 0.924 | 0.894 | 0.983 | 0.969 [ 0.977 | 1.028 | 1.034 1.041.
507 | Hardware, plumbing & heating equip. | 0.927 | 0.900 | 0.978 | 0.980 | 1.025 | 1.015 [ 1.058 | 1.089 | 1.003 | 1.100 |1.012 | 0.937 | 0.949 | 0.860 | 0.949 | 0.994 | 1.017 ] 1.007 | 1.081 1.064
508 | Machinery, equip. and supplies... [ 0.915 [ 0.953 | 1.056 | 0.990 | 1.057 | 1.033 | 0.970 | 1.039 | 0.971 | 1.048 | 1.000 [ 0.976 | 0.942 [ 0,917 | 1.027 | 1.014 | 1.052 | 1.012 } 0.987 1.011
509 | Miscellaneous durable goods......| 0.927 | 0.952 | 1.038 | 0.951 | 0.980 {0.902 | 0.931 |1.058 [ 1.010 [1.163 [1.097 {1.027 | 0.953 [ 0,915 | 0.973 | 0.942 | 0.986 | 0.900 | 0.957 1.047
51 Nondurable goodS.....ssesssss | 0.980 | 0.952 | 1.055 {0.973 | 1.072 | 1.008 | 0.976 ] 1.003 | 0.942 | 1.041 | 1.020 | 0.984 [ 1.008 |0.916 | 1.028 { 1.000 | 1.060 | 0.994 | 0.991 0.982
511 | Paper and paper products......... | 0.973 | 0.974 | 1.050 | 0.952 | 1.031 }1.006 | 0.955 {1.063 | 0.971 {1.065 | 1.0L7 | 0.943 |[1.011 ] 0.935 [ 1.010 | 0.988 | 1.029 | 0.973 | 0.983 1.039
512 | prugs, drug proprietaries and

druggists' sundries..... weeeswes | 0,985 [ 0.953 | 1.018 [ 1.000 { 1.031 | 1.008 { 0.963 |1.022 |0.982 |1.067 [1.010 [ 0.968 |1.014 | O0.915 [ 0.989 } 1.024 | 1.021 1| 0.998 | 0.977 0.9%0
514 | Groceries and related products... | 0.962 | 0.955 | 1.015 | 0.974 | 1.060 | 1.014 | 1.002 | 1.040 | 0.974 |1.036 | 0.998 [ 0.974 |0.996 |[0.918 | 0.98L | 0.999 | 1.051 | 0.999 | 1.024 1.025
515 | Parm-product raw materials...,...} 1.066 { 0.970 [ 1.150 | 0.924 | 1.136 | 0.936 | 0.900 [ 0.914 | 0.845 | 1.046 |1.089 | 1.03L |{1.090 | 0.966 {1.089 | 0.981 | 1.101 | 0.911 | 0.903 0.926
518 [ Beer, wine, & distilled beverages | 0.781 | 0.821 ] 0.969 { 0.933 |1.092 | 1.060 | 1.044 |1.096 | 0.942 | 1.064 {1.100 |1.100 | 0.829 {0.776 | 0.927 | 0.961 | 1.094 [ 1.027 | 1.086 1.041
519 | Miscellaneous nondurable goods.., | 0.881 | 0.879 | 1.093 | 1.023 | 1.230 ) 1.087 | 0.960 | 0.994 | 0.925 | 1.015 | 0.972 | 0.966 | 0.891 | 0.852 | 1.060 | 1.033 | 1.240 | 1.073 | 0.964 0.983

Inventories!, total........ [ 1,003 | 1.008 | 1.011 ] 1.010 | 0.990 0.989 | 0.984 |0.982 | 0.995 | 1.008 |1.012 |1.008 {1.003 |1.007 |1.010 |1.010 | 0.99 | 0.988 [0.984 0.981

50 Durable goodS...veevesevoessv | 0.986 {0.991 | 1.001 |1.003 [1.002 |1.007 | 1.002 {1.002 |1.010 |1.002 {0.997 }0.996 | 0.986 [0.990 | 1.001 } 1.003 | 1.002 | 1.007 | 1.002 1.001
501 | Motor vehicles and auto, equip...] 0.998 [ 1.000 | 1.007 }1.009 |0.991 [0.989 [0.990 {0.972 [1.009 |1.010 |1.011 }1.012 |0.998 | 0.999 | 1.006 ; 1.008 | 0.990 | 0.989 | 0.989 0.971
502 | Furniture and home furnishings... | 0.989 | 1.008 | 1.016 [1.004 }0.998 |1.017 |0.994 [1.003 |1.014 |0.987 [0.983 {0.985 | 0,990 |1.009 | 1,016 | 1.003 | 0.998 | 1.018 | 0.992 1.004
505 | Metals & minerals, ex. petroleum. [ 0,981 | 0.993 [ 0.987 | 0.972 |1.008 | 1.008 |1.008 |1.013 f1.012 |0.998 {1.0l1 |1.009 |0.981 {0.993 |0.987 [0.972 |1.006 | 1.008 | 1.008 1.012
506 | Electrical goods..... .ee.svessss | 0.970 [ 0.967 | 0.980 J0.993 |0.998 [1.011 |1.018 |1.015 {1.024 |1.027 {1.007 |0.988 |0.971 |0.965 ] 0.980 ] 0.993 | 0.997 | 1.0i1 |1.018 1.015
507 | Hardware, plumbing & heating equip. { 0.987 | 1.004 | 1.015 [1.038 [1.020 |1.004 |1.012 |[1.001 |0.989 JO0.983 |0.978 }0.969 {0.987 |[1.003 {1.015 {1.038 |1.019 [1.003 [1.012 1.001
508 | Machinery, equip. and supplies... | 0.983 | 0,989 |1.006 {1.010 |1.000 | 1.016 |1.004 |0.998 |[1.004 ;0.999 |0.986 |0.995 [0.984 |0.989 |1.005 | 1,010 {1.009 |1.015 }1.005 0.997
51 Nondurable goods.ei..eses.uvs | 1,041 11,033 | 1,023 [1.013 [ 0.974 | 0.957 | 0.947 |0.947 [0.968 {1.021-|1.043 |1.03L [1.041 |1.032 |1.022 }1.014 |0.975 | 0.958 | 0.947 0.947
511 | Paper and paper products.........| 0,988 |0.993 |0.987 10.987 [1.009 |1.004 |1.0l4 ;1,012 |0.994 |0.994 }1,019 |0.998 }0.988 |0.994 [0.986 | 0.986 |1.010 }]1.003 |1.015 1.013
514 | Groceries and related products... |©0.987 | 1.016 |1.007 ]0.984 {0.990 |0.992 |0.975 [0.959 }0.995 |1.035 |[1.,054 |1.005 |0.987 |1.017 {1.006 | 0.983 |0.991 [ 0.991 [ 0.975 0.959
515 | Farm-product raw materials....... | 1.259 | 1l.164 | 1,093 [1.000 |0.808 [0.760 [0.,768 |0.809 |0.860 |1.049 |1.197 |1.230 |1.261 |1.161 {1.091 |1.003 ] 0.809 [0.762 | 0.767 0.809
518 | Beer, wine, & distilled beverages [ 0.95L | 0.944 [ 0.982 |1.005 }1.007 |1.020 {1.028 {0.997 |0.999 [1.069 }1.079 |0.918 |0.950 30.943 [0.981 {1.005 j1.007 [1.020 }1.029 0.997
519 | Miscellaneous nondurable goods..., | 1.047 ]1.076 |1.105 [1.103 ]|0.995 jO0.941 |0.942 [0.918 |0.925 [0.966 [0.991 }0.988 }1.048 |1.077 [1.106 | 1.106 |0.995 {0.941 |[0.942 0.916

ladjusted salés and inventory data shown in table 1A are obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.
are obtained by adding the durable and nondurable goods.

published data.

Note:

1984,

Adjusted data for the totals

Seasonal factors shown for the totals will provide an approximation of the adjusted estimates, but may show small differences from the

Merchant wholesalers totals and group totals include data for some groups not shown separately.

The seasonal factors shown have been computed based on monthly estimates through December
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Sales September 1985 sales of merchant wholesalers,
after adjustment for seasonal variation and trading—
day differences but not for price changes, were
$115.0 billion, down 1.6 percent from the revised
August level of $116.8 billion and little changed
from a year ago. The August preliminary estimate
was revised upward by $639 million or about 0.6
percent. September sales of durable goods de-
creased 2.4 percent from August and were little
changed from a year ago. The largest dollar vol-
ute decrease in durable goods was in the sales of
motor vehicles and autamotive parts and supplies
which was down 5.2 percent to $10,947 million.
Miscellaneous durable goods decreased 9.7 percent
to $4,285 million. September sales of nondurable

goods were little changed from August and from a
year ago.

Inventories Total inventories of merchant whole-
salers, after adjustment for seasonal variation but

not for price changes,

were $135.3 billion at the
end of September, 1little changed fram the revised
August level and were 3.6 percent above a year ago.
The August preliminary estimate was revised down—
ward by $15 million or less than 0.1 percent.
Inventories of durable goods wholesalers show some
evidence of a decrease fram the August level, but
were up 2.2 percent fram a year ago. Inventories
of nondurable goods wholesalers were little changed

from the August level and were 6.2 percent above
September 1984,

Stock/Sales Ratio The September stock/sales ratio
for merchant wholesalers, based on seasonally ad-
justed data was 1,18, up from the August ratio of
1.16 and above the year ago ratio of 1,14. .

Data in this report are based on a sample and,
therefore, are subject to sampling and nonsampling
errors. A discussion of the reliability of the data
is on page 4.

Monthly Sales, Inventories, and Stock/Sales Ratios
of Merchant Wholesalers: 1977 - 1985
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Table 1A. Adjusted Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers: 1985 and 1984
(SALES AND INVENTORIES IN MILLIONS NF DOLLARS)

1985 1964
SIC KIND OF BUSINESS |

CcobE JAN. I FEA, I AR, [ APR, l Ay I JUNE ‘ JULY' AUG. ] ser P | sep, ] ocT. ] NOv. { bEC,
DATA ADJUSTED FOR SEASONAL VARIATION AND, IN THE CASE OF SALES, ALSO FOR TRADING-DAY DIFFERENCES

SALES, TOTAL.causuonnoasneass] 114,650 1114,310 {114,619 | 117,612 |118,753 | 110,777 {114,273 | 116,847 | 115,018 § 114,573 | 113,994 | 114,337 114,913
50 TURARLE GOODS.isusanncnsnsnsaes 52,582 50,874 52,729 53,136 54,274 50,459 51,419 53,429 52.129 51,888 51,780 51,505 51,045

501 |MOTOR VFHICLES & AUTO. EQUIP, .,.. 10.870 10,286 10,650 10,936 11,859 10,724 11.129 11,551 10,987 10,332 10,333 10.239 10,492
502 | FURNITURE & HOME FURNISHINGS.,..... 1,849 1,912 1,841 1,982 2.057 2,118 2,307 2,224 2.085 2,066 2,042 2,137 1.935
503 |LUMBER # OTHER CONSTRUCTION MAT... 3.519 3,610 3,910 3,928 3.9¢1 3,864 3,927 3,928 3.981 3,883 3.857 3,729 3,642
505 |METALS & MINERALS, EX. PETROLEUM,. 5,452 5,056 5,213 5,099 5,224 4,974 4,968 5,176 5,446 5,654 5.488 5,445 5.215
506 {ELECTRICAL GOODS.e0anscassssarensn 7,550 7,406 7.373 7,030 7.096 6,835 6.950 7,104 7.333 7,452 8,149 7,723 7.419
507 JHARDWARE ,PLUMRING & HEATIMG EQUTP, 3.362 3,576 3,332 3,555 3,550 3,271 3,088 3,245 3.137 3,057 3,057 3.123 3.180
508 | MACHINERY. EQUIP, & SUPPLIES...... 13.989 13,761 14,467 14,487 14,240 13,436 13.598 14,009 13,636 14,162 14,439 13,984 13.919

509 | MISCELLANEOUS DURABLE GOODS,...... 4,396 3,966 4,622 5,072 5.070 4,279 4,098 4,744 4,285 4,068 3,805 4,04 3.1148

51 NONDURASLE GOODSencsneesonsvann- 62,072 | 63,436 | 61,890 | 64,476 | 6u,479| 60,348 | 62,854 | 63,418| 62.889 ] 62,685 62,2141 62.832 | 63,868
511 | PAPER & PAPER PRODUCTS . uvivuoancsa 2.774 2,822 2,853 2,935 2.851 2,889 2,886 2,935 2.803 2,8u7 2,828
512 |DRURS, DRUG PROPRIETARIES AND

- DRUGGISTSt SUNDRIES,,,..

2,864 2.782

ar 2,142 2,126 2,123 2,194 2,163 2,054 2,258 2,251 2,145 1,939 1,961 1,974 2,045
514 }GROCERIES & RELATED PRODUCT o 17,728 17,996 18.232 17,841 18.385 17,7761 18,366 18,097 18.210 17,600 17.412 17.636 18,090
515 |FARPM-PRODUCT RAW MATERIALS..,..... 9,393 8,879 7.994 8,417 8.339 415 6,859 6,778 6.544 10,011 9,290 10,199 10.494
518 |BEER, WINE, & DISTILLED BEVERAGES. 3,047 3,187 3,143 3,305 3.312 3,171 3,399 3,527 3.942 3,199 3,203 3.115 3,277
519 JMISC, NONDURAALE GOODS....eeumensa 8,279 8,577 8,419 9,232 8,542 8,212 9,433 9,115 8,807 8,002 8,328 8,402 8,373

TMVENTORTES, TOTAL..ssaassosa] 132,207 1133,631 (133,865 | 133,968 134,014 | 135,470 | 135,841 | 135,500 135,276 | 130,610} 131,023 1 132,501 | 132,208
50 DURABLE GOODS.sesusesennnseavnss 86,423 87,589 87,084 87,451 86,966 87,357 87,375 87,180 86,712 84,882 85,208 85,868 B6.436

501 |[MOTOR VEHICLES & AUTO, EQUIP, ,... 14,913 15,241 15,182' [ 15,503 15,475 16,047 15,457 15,434 15.531 14,702 14,294 14,412 14,763
502 [FURNITURE & HOME FURNISHINGS,..... 2,864 2,958 2,854 2,820 2,941 2,992 3,287 3,243 3.121 2,760 2,843 2,937 2,947
505 |METALS 2 MINERALS, EX. PETROLEUM.. 9.264 9,109 9,108 8,966 8.555 8,567 8.548 8,568 8.578 9,224 9,139 9,190 9,147
506 (ELECTRICAL GOODS,.uisveseorncvanen 12,970 13,247 13,067 13,386 13,170 13,214 13,341 13,361 13.220 12,151 12,206 12,467 12,864
507 |HARDWARF ,PLUMRBING & HEATING EQUTP, 5,860 5,902 6,034 6,131 6.287 6,046 6,039 5,903 5.925 5,583 5,649 5,753 5,768
508 |MACHINERY, EQUIP, § SUPPLIES,.,... 29,665 29,937 29,699 29,268 29,188 29,151 29,196 29,598 | 29.424 29,671 29,948 [ 29.877 29,768

51 NONNURABLE GOODS.nuecvracnansanss 45,824 | 46,042 | ‘46,781 1 46,517 | 47,048 | 48,102 | 48,466 48,320| u8,56u | 45,728 45,815| 46,633 45,772

511 |PAPER & PAPER PRODUCTS, . vnteeeoass 2,816 2,903 2,915. 3,026 2.905 2,972 2,889 2,999 3.117 2,693 2,726 2.749 2,729
514 [GROCERIES & RELATED PRODUCTS...... 9.172 9,257 9,360 9,547 9.749 9,826 9,774 9,978 9,875 9,367 9,530 9,516 9.300
515 |FARMLPRODICT RAW MATERIALS........ 6,725 6,836 6,925 6,431 6,691 6,874 6,761 6,611 6,857 7,055 6,861 7,164 6,779
518 1BEER, WINE, & DISTILLED BEVERAGES. 3.362 3,384 3.448 3,524 3,488 3,604 3,472 3,599 3.611 3,316 3,283 3,280 3,332
519 1MISC. NONDURABLE GOODS..ceesvnmnnen 8,730 8,802 9,096 8,691 8,922 9,623 9,431 9,496 9.5 8,838 8,824 9,320 9,400

STNCK/SALES RATIOS, TOTAL.... 1.15 S1417 1.17 1.14 1,13 1,02 1.19 1,16 1,18 1.14 1,15 1.16 1.15
50 DURARLE GOODS, . cvneasnanncanane 1.64 1.72 1,65 1.65 1.60 1.73 1,70 1,63 1.66 1.64 1.65 1.67 1.69
501 |MOTOR VEHICLES & AUTO. EQUIP, ,... 1,37 1,48 1,43 1.42 1.30 1,50 1,39 1.34 1,42 1.42 1,38 1.41 1.4
502 [FURNITUPE g HOME FURNISHINGS,..... 1,55 1,55 1,55 1.42 1,43 l.61 1.42 1.46 1,50 1,34 1.39 1.37 1.52
505 |METALS 2 MINERALS, EX. PETROLEUM.. 1.70 1.80 1,75 1.76 1.64 1.74 1,72 1.66 1.58 1.63 1,67 1.69 1.75
506 |ELECTRICAL GOODS,.4uerovonsonnnnse 1,72 1.79 1.77 1.90. 1.86 1.93 1,92 1.88 1.80 1.63 1,50 1.61 1,73
507 |[HARDWARE,PLUMRING & HEATING EQUIP,| . 1.74 1,65 1.81 1.72 1,77 1,85 1.96 1,82 1.89 1,83 1.85 1.84 1,81
508 |MACHINERY, EQUIP, & SUPPLIES...... 2.12 2.18 2.05 2.02 2,05 2,17 2,15 2.11 2.16 2,10 2.07 2.14 2,14
51 NONDURABLE GOODS.uasessssnansans 0.74 0.73 0,76 0,72 0.73 0.80 0,77 0.76 0477 0.73 0,74 0.74 0,72
511 |PAPER & PAPER PRODUCTS..eevesanns. 1,02 1,03 1.02 1,03 1,02 1.04 1,00 1,02 111 0,95 0.96 0.96 0.98
514 |GROCERIFS 3 RELATED PRODUCTS....s. 0,52 0.51 0,51 0.54 0,53 0.55 0,53 0.55 0.54 0.53 0.55 0.54 0.51
515 IFARM-PRODUCT RAW MATERIALS. R 0.72 0.77 0,87 0.76 0.80 0.93 0,99 0,98 1.05 0.70 0.74 0.70 0.65
518 [BEER, WINE, & DISTILLED 8E . 1.10 1,06 1.10 1.07 1.05 1.14 1,02 1,02 0.92 1,04 1,02 1.04 1.02
519 [MISC, NONDURABLE GOODS...sseenene- 1.05 1.03 1,08 0.94 1.04 1.17 1.00 1.04 1,11 1,10 1.06 1.11 1,12

P PRELIMINARY ESTIMATE. SEE SAMPLE DESIGN AND ESTIMATION PROCEDURES IN REVISED MONTHLY WHOLESALE TRADE, SALES AND INVENTORIES: JANUARY 1975-DECEMBER 1984,

NOTE: PRELIMINARY INVENTORIES ESTIMATES HAVE BEEN MODIFIED PRIOR TO FUSLICATION BASED ON PAST RELATIONSHIPS BETWEEN PRELIMINARY AND FINAL ESTIMATES,
MERCHANT WHOLESALERS TOTALS AND GROUP TOTALS INCLUDE DATA FOR SOME KINDS OF BUSINESS NOT SHOWN SEPARATELY.



Table 1B. Unadjusted Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers: 1985 and 1984

(SALES aND INVENTORIES IN MILLIONS OF DOLLARS)

1985 1934 TOTAL 9 MONTHS
SIC KIND OF BUSINESS :
CODE JAN, | FEB, I MAR, } APR. l MAY ! JUNE I NTR¢ I AUG, I sep. Py sEP, ocT. NOV. I DEC, 1985 1988
DATA NOT ADJUSTED FOR SEASONAL VARIATIGN OR TRADING~DAY DIFFERENCES

SALES, TOTAL.uesaunsneaessas.| 111,786 (103,995 (116,563 117,984} 124,467 111,524 114,118(116,987}112,502 }109,640 {120,843 [116,315]111,747] 1029926 |1019916
50 QURARLE GOODS..susassencannensa| 49,217 45,888 52,940 | 53,508] 56,119| 51,538 | 51 830 54,711 55,129 50,591 | 56,078 52,226 48,901 467.880]u56.177
501 |MOTOR VFHICLES & AUTO. EQUIP, ....| 10,490| 9,340} 10,948 | 11,220 12,416} 11,335 11,363| 11,412 10,027} 9,299| 10,9631 10,321} 10.093] 98.551| 89.122
%502 |FURNITURE g HOME FURNISHINGS,,....| 1,760] 1,769| 1,898| »2,057| 2.119] 2,086] 2,164| 2,191 2,098] 2,043 2,308] 2,222 1,776] 18,142 18,678
503 |LUM3ER & OTHER CONSTRUCTION MAT...| 3,065| »,04%9| 3,562] 3,959| 4.,296| 4,100f 4,202 4,399 4,212] 3,961 4.370] 3,815| 3,121 34,704} 34,227
505 |METALS # MINERALS, EX, PETROLEUM,.,| 5,332| 4,813 5,526 6,277 5.574| 5,027 | 4.889| 5,295| 5,381} 5.456| 5,483| 5,156 u.881] 47,114 S0.445
506 | ELECTRICAL GOODSseeeesssaesasasnsst 6,976 6,6211 7,248 46,8127 6,933| 7,026 7,186| 7,395| 7,619] 7.772| 8,693 7,847| 7,508 63.816] 62,098
507 |HARDWARE ,PLUMRING & HEATING EQUIP,| 3,191 3,075| 3,162| 3,534| 3,610| 3,7294| 3,338] 3,453 73,234 3,066 3,363| 3,160| 2,980] 29,891 27.670
508 | MACHINERY., EQUIP. & SUPPLIES, 13,178 | 12,619 14,8581 14,659 14,981 13,597 13,821 14,163 13,568] 13,751 ] 15,132} 13,984 13,585] 125,044 (123,743
509 | MISCELLANEOUS DURABLE GOODS.,.,,...{ 4,189} 3,629| 4,497 4,778; 4,999 3,851 3,922! 4,967] 4,516 4,109 4.,425| 4,403{ 3,814] 39.348| 39,772
51 NONDURASLE GOODS,ecensaasnsnsne.| 62,569 | 58,1071 63,623 | 64,476 68,348 59,986 | 62,288 62,276 +60,373] 59,049 | 64,765 | 64,089 | 62,846| 562,086(56%,769
511 | PAPER g PAPER PRODUCTS.,,..uses-v.| 2,805 2,639| 2,882 2,900] 2,934} 2,782} 2,837| 3,049]| »2,800] 2,764 3.0121 2,913 2,623| o»5.678] 25,352
512 | ORUGS, DRUG PROPRIETARIES AND )

ORUGGISTSY SUNDRIES, . .aeasnaasa| 2,172 1,945( 2,100} 2,247} 2,208 2,050} 2,206] 2,228| 2,177y 1,904| 2.092| 1,994 1.9801 19,333| 16.440

514 | GROCERIES & RELATED PRODUCTS o] 17,657 16,520 17,886 ) 17,823 19.323| 17,743 | 18,807} 18,549 17,864 | 17,142 | 18,039 | 17,601} 17,620 162.172]|157.270
515 [ FARM<PRODUCT RA4 MATERIALS., .| 10,238} 8,577| 8,706 8,257] 9.181| 6,755 | 6,194 6,276 s5,667] 8,459 9,717| 11,107 10,819| 69,851 92,637
518 | BEER, WINE, & DISTILLED BEVERAGES.| 2.526] »2,473| 2,914 3,176| 3.,623| 3,057 3,691| 3,6721 3,855| 3,013| 3,408 | 3,426| 3,605| 29,1871 27.220
519 [ MISC, NONDURABLE GOODS.....e.ve.s.f 7,377} 7,308 8,924 9,537| 10.592] 8,811 9,093 8.960]| 8,384] 7,402| 8,453] 8,167| 8.088| 78,9861 76,232

INVENTORIES, TOTAL.cusuonensa] 132,916 134,223 [134,981 [134,8811133,012 (134,069 (135,447 133,026 138,714 129,996 {132,155 {134,248 133,281 23] (X)
50 DURATLE GOODS.....esenaeanan-sa| 85,2131 86,713 87,171 | 87,713 87,140 87,968 | 87,550| 87,267 | 87,753 ] 65,731 | 85,378 85,610 86,090 Xy X
501 | MOTOR VEHICLES & AUTO, EQUIP, .| 14.883]| 15,226| 15,273 | 15,627| 15,320} 15,870 15,287 | 14,986 15,702} 14,834 | 14,437 | 14,571 | 14,940 tX) tX)
502 | FURNITURE & HOME FURNISHINGS,.....| 2,835 2,985| 2,900| 2,828| 2.935{ 3,046 3,261 3,256| 3,155| 2,799 2.806| 2,887| 2,903 tX) (X3
505 | METALS & MINERALS. EX. PETROLEUM..| 9,088| 9,045| 9,009| 8,715| 8.606| 5,636 8,616 8,671 #n,690] 9,335| 9,121 9,291 9,229 (X) tX)
506 [ELECTRICAL GOCDS, .. uuvsnassasasassf 12,594 12,783] 12,8061 13,252) 13,130 13,359 13,581} 13,561 13,577 12,443 12,536 12,554 | 12.710 (X) Xy
507 | HARDWARE,PLUMBING & HEATING EQUIP.| 5,784 5,920 6,125] 6,364] 6,406] 6,064) 6,111| 5,909) s5,866] 5,522| 5,553| 5,626 5.589 (X) 23]
50R [ MACHINERY, EQUIP, & SUPPLIES,.,....| 29,190} 29,608| 29,847 29,561| 29,451 29,588 | 29,342 29,509 | 29,512 29,790 | 29,918 | 29,459 | 29,619 23] (X)
51 NONDURABLE GOODSusesenanvaanaaea| 47,703 | 47,515] 47,8101 47,168] 45,872 46,101 45,897 45,759 | ue,061 | 44,265 | 46,777 | 48,638 47,191 (X} tX)
511 | PAPER g PAPER PRODUCTS,,...nessasa] 2,782 2,886 2,874 2,984 2.,93¢| 2,981 2,932] 3,038| 3,095} 2,877 2.719 2,801 2,724 (X) (X)
514 | GROCERIFS § RELATED PRODUCTS......} 9.053| 9,414} 9,416 9,385| 9,661| 9,738| 9,530| 9,569 o,845] 9,320 9,864 10,0301 <.346 X1 (X)
515 | FARMWLPRODUCT RA# MATERIALS........| 8,480 7,937 7,555] &,450| 5,413| 5,238 5,186 5,348| s5,011] 6,067} 7,197| 8,575 | 8.338 (3] tX)
518 |8EER, INE, & DISTILLED BEVERAGES.| 3,194 3,191 3,382| =3,842| 3,512) 3,6761 3,5731 3,588 3,007f 3,313] 3.510| 3,507 3.089 23] X3
519 [MISC. NONDURABLE G000S............| 9,149 9,480| 10,060| 9,612| 8.877| 9,055 8,884 8,698| 9,004 8,175| 8,524| 9,236 9,287 X) tX)

STNCK/SALES RATIOS, TOTAL.... 1.19 1.29 1.16 1.14 1.07 1.20 1.17 1.14 1.20 1.19 1.09 1.15 1.19 (X) (X3
50 JURARLE GOODSeiuuuunsssncasanass 1.73 1.89 1,65 1,64 1.55 1.71 1.69 1.860 1.68 1,69 1.52 1.64 1,76 (X3 {X)
501 |MOTOR VEHICLES 8 AUTO. EQUIP. .... 1.42 1.63 1.40 1.39 1.23 1.40 1.35 1.31 1.57 1.60 1,32 1.41 1.48 ($3] Xy
502 |FURNITURE & HOME FURNISHINGS...... 1.61 1,69 1,53 1.37 1.39 1.46 1.51 1.49 1.50 1.37 1,22 1.30 1,63 {X) 1X)
505 | METALS & MINERALS. EX. PETROLEUM,. 1,70 1.88 1.63 1.65 1.54 1.72 1.76 1,64 1,61 1.74 1.66 1.80 1.89 (X3 1X)
506 [ELECTRICAL GOODS,.i0eeenennnonancn 1.81 1.93 1.77 1.95 1,89 1.90 1.89 1.83 1.78 1,60 1.44 1.60 1.69 (X} tX)
507 |HAROWARE,PLLUMBING & HEATING EQUIP, 1.81 1.93 1.94 1.80 1.77 1.84 183 1.7 1,81 1.80 1.65 1.78 1.88 (X3 tX)
508 |MACHINERY, EQUIP, & SUPPLIES,,..,. 2,22 2.35 2.01 2.02 1.97 2.18 2.19 2.08 2.18 2.17 1.98 2.11 2.18 Xy Xy
31 NOANUIABLE GO0DS..euusanannnnen 0.76 0.82 0.75 0.73 0.67 0.77 0.74 0,73 0,78 0.75 0.72 0.76 0.75 X) [R8]
511 |PAPER & PAPER PRODUCTS...uiirnans. 0.99 1.09 1,00 1.03 1.00 1.07 1.03 1.00 1,11 0.97 0.90 0.96 1.04 tXy (X)
514 |GROCERIES & RELATED PRODUCTS..e.e. 0.51 0.57 0.53 0.53 0.50 0.55 0.51 0.52 0.55 0.54 0.55 0.57 0.53 (X) (%3]
515 |FARMuPRODUCT RA# MATERIALS,....... 0.83 0.93 0.87 0.78 0.59 0.78 0.84 0.85 1,04 0.72 0,74 0.77 0.77 (X) tX)
518 1BEER, WINE, & DISTILLED BEVERAGES. 1.26 1.29 1.16 1.12 0.97 1.13 0.97 0.98 0.94 t.10 1.03 1.02 0.85 tX) tX)
519 |MISC, NONDURABLE GOODS,,........e. 1.24 1.30 1,13 1,01 0.84 1.03 0.98 0.97 1.07 1.10 1.0t 1.13 1.15 (23] Xy

. PPRELIMINARY ESTIMATE, SEE SAMPLE DESIGN AND ESTIMATION PROCEDURES IN REVISED MONTHLY WHOLESALE TRADE, SALES AND INVENTORIES: JANUARY 197S=-DECEMBER 198%.

CUMULATIVE DATA ARE NOT APPLICABLE FOR INVENTORIES OR STOCK/SALES RATI0S., CUMULATIVE SEASOMALLY ADJUSTED SALES ESTIMATES ARE NO

NOTE: PRELIMINARY INVEMTORIES ESTIMATES HAVE BEEN MO
MERCHANT WHOLESALERS TOTALS AND GROUP TOTALS INCLUDE DaT

T TABULATED,

DIFIED PRIOR TO PUBLICATION BASED ON PAST RELATIONSHIPS BETWEEN PRELIMINARY AND FINAL ESTIMATES,
A FOR SOME KINDS OF BUSINESS NOT SHOWN SEPARATELY,



Table 2. Percent Change in Sales and Inventories of Merchant Wholesalers

UNADJUSTED ADJUSTED?
INVENTORIES, INVENTORIES,
SALES END=~OF -MONTH SALES END—OF ~MONTH
(AT COST) (AT COST)
SIC KIND OF RUSINESS
CODE 9
SEP, SEP, MONTHS SEP, SEP, SEP, SEP. SEP. SEP.
1985 1985 1985 1985 1985 1985 1985 1985 1985
FROM FROM FROM FROM FROM FROM FROM FROM FROM
AUG. SEP. 9 AUG, SEP, AUG, SEP, AUG, SEP.
1985 1984 MONTHS 1985 1984 1985 1984 1985 1984
1984
TOTAL s svasnanennenssannnnansa -3.8 +2.6 +1.0 +1,3 43,6 -1,6 40,4 -0,2 +3.6
50 DURABLE GOODS.uvesesasssconnase =4,7 +3,0 +2.6 +0.6 +2.4 -2.4 +0,5 =0.5 +2.2
501 |MOTOR VEMICLES & AUTO. EQUIP, -12.1 +7.8 +10.6 +4,8 45,9 -5,2 6.0 +0.6 +5.6
502 [FURNITURE & HOME FURNISHINGS.,. ~4,2 42,7 -2.9 -3,1 +12,7 -6,3 +0.9 «3.8 +13.1
503 |LUMPER £ OTHER CONSTRUCTION MAT... 4.3 +6.3 +1.5 t3) (S) +1,3 +2,5 (S) (S)
505 |METALS & MINERALS, EX. PETROLEUM.. #1.6 ~1.4 ~6.6 0,2 «6.9 +5,2 -3.7 #0.1 «7.0
506 |ELECTRICAL GOODSeeeeuusosennnonnss +3.0 -2.0 +2.8 0,1 9,1 +3,2 -1,6 -1l +8.8
507 |HARDWARF,PLUMBING & HEATING EQUIP. -6.3 +5,5 +8.0 =-0.7 +6,2 -3,3 #2,6 +0,4 +6.1
508 |MACHINERY, EQUIP, & SUPPLIES,,.... -4,2 -1,3 1,1 0.0 0,9 -2.7 3.7 «0,6 ~0.8
509 |MISCELLANEOUS DURABLE GOODS.....s. -9.1 +9.9 -1.1 (s) ($) -9,7 45,3 (8) (S)
51 MONDURABLE G00DS .40 asaenaee voar -3,1 +2,2 -0.3 42,6 +6,1 -0,8 +0,3 +0,5 +6.2
511 |PAPER & PAPER PRODUCTS...evenneuwsn -8.2 +1.3 +1.1 +1.,9 +15.6 4,5 -1.5 +3,9 15,7
512 |DRUGS. DRUG PROPRIETARIES AND
DRUGGISTS! SUNDRIES.Muucveneanas. 2.3 #14,3 +17.6 (S) S) 4,7 +10,6 Sy ()
514 |GROCERIFS & RELATED PRODUCTS,..... -3.7 +4,2 3.1 +2,9 5,6 +0,6 +3,5 -1.0 +5.4
515 |FARM=PRODUCT RAW MATERTALS.u.senes 9.7 -33.0 ~24,6 +10.5 =2.6 -3.5 =34,6 +3,7 -2.8
518 |BEER, WINE, & DISTILLED BEVERAGES. +5.0 +27.9 +7.2 +0,5 +8,9 +11,8 +23,2 +0,3 +8.9
519 JMISC. MONDURARLE GOODS.uevamsaa.s- -6.4 +13,3 +3.6 +3,5 +10.1 3.4 10,1 42,6 416.3
S DATA NG NOT MEET PUBLICATION STANDARDS,
1ADJUSTED FOR SEASONAL VARIATION aND, IN THE CASE OF SALES, ALSO FOR TRADING-DAY DIFFERENCES.

EXPLANATORY MATERIAL

Scope of Survey

Wholesale trade, as defined in Major Groups 50 and 51 of the
1972 edition of the Standard Industrial Classification Manual’
and the 1977 Supplement and as covered in the 1977 Economic
Censuses, includes establishments or places of business
primarily engaged in selling merchandise to retailers; to industrial,
commercial, institutional, farm, or professional business users;
to other wholesalers; or acting as agents or brokers in buying
merchandise for or selling merchandise to such persons or
companies.

The principal types of establishments included are: (1) mer-
chant wholesalers who take title to the goods they sell, such
as wholesale merchants or jobbers, industrial distributors, volun-
tary group wholesalers, exporters, importers, cash-and-carry
wholesalers, drop shippers, major distributors, retailer
cooperative warehouses, terminal elevators, and cooperative
buying associations; (2) sales branches and sales offices (but
not retail stores) maintained by domestic manufacturing or
mining enterprises apart from their plants or mines for the pur-
pose of marketing their products; and (3) agents, merchandise
or commodity brokers, and commission merchants.

This survey is limited to merchant wholesalers (described
under category 1 above), who constitute the major portion of
the broad field of wholesale trade, and excludes the other types
of wholesale trade. All kinds of business in which merchant
wholesalers operate are represented in this survey.

Also included in this survey are the sales and inventories of
central administrative offices and auxiliaries of merchant
wholesale establishments and manufacturers’ sales branches of
ferrous metal service centers SIC (505).

'Executive Office of the President, Office of Management and Budget,

Standard Industrial Classification Manual, 1972, and the 1977
Supplement.

Reliability of Data

There are two types of errors possible in an estimate based
on a sample survey—sampling and nonsampling. Sampling
errors occur because observations are made only on a sample,
not on the entire population. Nonsampling errors can be
attributed to many sources in the collection and processing of
data. The accuracy of a survey result is determined by the joint
effects of sampling and nonsampling errors.

The estimates of the coefficients of variation in percent for
sales and inventories at the level of detail provided in this publica-
tion are shown in table 3. Note that the particular sample used
in this survey is one of a large number of all possible samples
of the same size that could have been selected using the same
design. In about two out of three (67 percent) of these samples,
the estimate would differ from a complete enumeration by less
than the corresponding percent for that estimate shown in the
sampling variability table. In about 19 out of 20 (95 percent)
of these samples, the estimate would differ from the results of
a complete enumeration by less than twice the percentages
shown.

The coefficient of variation also measures certain non-
sampling errors but does not measure any systematic biases in
the data. Bias is the difference, averaged over all possible
samples of the same size and design, between the estimate and
the true value being estimated.

A major source of bias in the published estimates is due to
imputing data for nonrespondents, for late reporters, and for data
which fail edit. For all kinds of business combined, imputed data
amount to about 14 percent of the sales estimates and 21 per-
cent for inventories.

Differences between preliminary and final estimates? of
seasonally adjusted sales ranged from approximately +0.6 per-

2See Sample Design and Estimation Procedures in Revised Monthly
Wholesale Trade, Sales and Inventories: January 1975-December 1984.



cent to -0.9 percent for the past 12 months. During the same
period, the average of the absolute differences was 0.4 percent.
The corresponding range for inventories was approximately +1.1
percent to -0.9 percent for the past 12 months. The average
of the absolute differences was 0.4 percent.

Sample Design and Estimation Procedures

See Revised Monthly Wholesale Trade, Sales and Inventories:
January 1975-December 1984 for a full description of the sam-
ple design and estimation procedures.

Benchmarking

Wholesale sales and inventories estimates in this report reflect
the results of a benchmarking?® operation which made use of the
results* tabulated in the 1977 and 1982 Censuses of Wholesale
Trade and revised 1978 through 1981 and 1983 annual
estimates. The revised annual estimates were made comparable
to the results tabulated in the 1977 and 1982 Censuses of
Wholesale Trade and maintained as best as possible the year-
to-year trends previously published prior to this benchmarking
operation.

Monthly wholesale sales and inventories were
revised for the period January 1977 through December 1984
in a manner designed to minimize the differences in the month-
to-month trends between the revised and unrevised series. The
estimates for the unrevised series were derived by using com-
posite estimating procedures. As part of the revision process,
revised monthly data for 1978 through 1981 and 1983 were
constrained to be equal to the revised annual estimates for these
years and the 1977 and 1982 monthly estimates were con-
strained to be equal to the results tabulated in the 1977 and
1982 Censuses of Wholesale Trade.

Through the use of carry-forward factors, the effect of the
revision process was applied to composite estimates subsequent
to December 1983. These factors were derived at various kind-
of-business levels and are held constant until the next
benchmarking operation. Aggregate level estimates were derived
by summing appropriate three-digit kind-of-business estimates,
thereby assuring additivity.

Classification Differences Between Monthly Survey
and 1977 and 1982 Censuses of Wholesale Trade

For SIC 505, the monthly survey included merchant
wholesalers as well as sales branches of ferrous metals service
centers with inventories. Therefore, the 1977 and 1982 cen-
sus sales estimates used as benchmarks, included the receipts
of merchant wholesalers and sales branches of ferrous metals
service centers with inventories.

Establishments in the census classified in the Farm-Product
Raw Materials group (SIC 515) included as sales, products pur-
chased and transferred to other company establishments. In the
monthly survey, inter-company transfers are not included in
sales. Because of the differences, the 1977 and 1982 sales for

3For a more detailed description, see the section dealing with revisions
to published data in the Current Business Report Revised Monthly
Wholesale Trade: January 1975 through December 1984.

*Inventory estimates for December 1977 and 1982 were computed
by multiplying the stock/sales ratios obtained from the annual surveys
by the census sales for these years. This methodology was implemented
because census estimates do not include inventories of auxiliary and
central administrative offices of merchant wholesale establishments
which are included in the monthly and annual surveys.

the SIC were obtained from the 1977 and 1982 Annual Trade
Surveys (ATS).

Inventories were not benchmarked to the census levels since
the census of wholesale trade does not include inventories of
auxiliary and central administrative office of merchant wholesale
establishments which are included in the monthly survey. The

. inventory estimates for December 1977 and 1982 were com-

puted by multiplying the stock/sales ratios obtained from the an-
nual surveys by the census sales for these years.

Unpublished Data

Sales and inventory estimates for unpublished three-digit and
four-digit wholesale trade categories are not included in this
publication because the sampling variability associated with
these data do not meet publication criteria. The Census Bureau
on written request will release these 1985 monthly data for in-
dividual use, though not for publication.

Definition of Terms

Sales. Sales include the following: merchandise sold for cash
or credit at wholesale and retail by establishments primarily
engaged in merchant wholesale trade; receipts from customers
for rental or leasing of equipment, instruments, tools, etc.;
receipts for delivery, installation, alteration, maintenance, repair,
storage, and other services; and gasoline, liquor, tobacco, and
other excise taxes which are paid by the manufacturer and
passed along to the wholesaler. Sales are net after deductions
for refunds and allowances for merchandise returned by
customers. Sales which are made on an agency basis for others
are included as gross sales. Direct shipments on orders from
wholesalers are also included in sales. Total sales do not include
nonoperating income from sources such as investments, rental
or sale of real estate, etc.

Sales exclude sales and excise taxes collected directly from
customers and paid directly to a local, State, or Federal tax
agency. Also excluded are receipts from customers for carry-
ing or other credit charges.

Inventories. Inventories represent stocks at cost of merchandise
owned by merchant wholesalers at the end of the month
regardless of location except for goods held outside the United
States. Goods held on consignment and items not held for sale
such as fixtures, equipment, and supplies are not included.
Goods held in foreign trade zones in the United States are also
included.

Stock/ Sales Ratios. The stock/sales ratios are derived by dividing
the dollar value of inventories by the dollar value of sales. No
adjustment is made in these ratios for the markup in sales which
may vary from trade to trade.

Kind-of-Business Classifications

The durable goods group includes establishments primarily
engaged in the distribution of goods classified in SIC major group
50. This group includes establishments classified in SIC groups
501 through 509. '

The nondurable goods group includes establishments primarily
engaged in the distribution of goods classified in SIC major group
51. This group includes establishments classified in SIC groups
511 through 519.

For a further description of the kinds of business included in
the major groups see the 1972 Standard Industrial Classifica-
tion Manual and the 1977 Supplement.



Adjustment for Seasonal and Trading-Day Variation

Seasonal factors for adjusting data in this publication have
been developed by the method described in the X-11 Variant
of the Census Method Il Seasonal Adjustment Program, U.S.
Bureau of the Census Technical Paper No. 15, revised 1967.
Trading-day factors for adjusting sales estimates were also
derived from the X-11 program.

Seasonal adjustment of estimates is an approximation based
on past experiences, and therefore, will be less precise to the

extent that current competitive pressures, changes in economic
conditions, and other elements introduce significant changes in
seasonal and trading-day patterns.

A description of the trading-day adjustment procedure may
be found in Estimating Trading-Day Variation in Monthly
Economic Time Series, Bureau of the Census Technical Paper
No. 12, 1965. Additional details concerning the seasonal ad-
justment procedure may be obtained from the Chief, Business
Division, Bureau of the Census, Washington, D.C. 20233.

An electronic version of portions.of this report is available through a commercial vendor as part of CEN DATA, the Census
Bureau’s on-line information utility. For further information, contact Customer Services, DUSD, Bureau of the Census,

Washington, D.C., 20233 or call (301) 763-4100.

Table 3. Coefficients of Variation of Sales and Inventories

(In percent)

. Sales Inventories
Coefficlents of Coefficients of Coefficients of Coefficients of
SIC variation of Coefficlents of varlation of variation of Coefficients of variation of
Kind of business variation of the variation of the
code the preliminary the ratio of two the preliminary the ratio of two
finel estimates final estimates
estimates consecutive months estimates consecutive months
Range Median Range Median Range Median Range Median Range Median Range Median
Merchant wholesalers, total.... 1.1-2.2 1.6 1.1-2.2 1.6 0.4-1.4 0.7 T 1.5~1.6 1.6 1.4-1.7 1.6 0.2-0.5 0.4
50 Durable goods, total..; .......... 1.1-1.7 1.5 1.4~1.7 1.4 0.5+1.0 0.8 1.6-1.9 1.8 1.6-2.1 1.7 0.2-0.7 0.3
501 | Motor vehicles and automotive parts
and supplies...... et eenae et erean, 3.4-4.2 4.0 3.5-4.4 3.9 0.7-1.7 1.4 2.8-4:0 3.7 2.6-3.8 3.5 0.4-1.4 0.9
502 | Furniture and home furnishings....... 9.9-11.3 10.1 8.8-11.5 9.9 3.3-6.1 4.0 10.9-13.3 11.9} 10.8-12.9 11.9 1.3-2.5 2.0
503 | Lumber and other construction
LT o 8 6.0-7.8 7.4 6.1-7.8 6.4 1.5-3.4 2.6 (9) (s) (s) (s) (s} (s)
505 | Metals and minerals, except petroleum 4.5-6.1 5.4 4.6-5.5 5.1 1.3-2.5 1.5 4£.0-4.7 4.2 4.0-4.8 4.4 0.6-1.0 0.7
506 | Electrical goodS...cveeracevncesonnsse 8.0-11.2 9.3 7.3-10.8 9.2 1.3-2.4 2.0 7.5-8.2 7.8 7.2-8.0 7.6 0.4-1.1 0.7
507 Hardware, plumbing, heating equip-
ment, and supplles......cveevennninn 5.6-8.3 6.8 5.4-8.0 7.1 1.3-3.3 2.6 5.0-6.3 5.8 5.0~5.9 5.6 0.9-2.2 1.1
508 | Machinery, equipment, and supplies... 2.8-3.7 3.5 2.4-3.3 3.1 1.0-2.7 1.6 3.0-3.7 3.4 3.1+4.2 3.4 0.5-1.8 0.7
509 | Miscellaneous durable goodS....... ‘ee 3.9-5.7 5.0 2.8-5.2 4.3 1.0-3.8 2.1 (s) [6:)] (s) (s) (s} (s)
51 Nondurable goods, total 2.5-3.8 3.1 2.3-3.9 2.9 0.6-2.1 1.1 2.1-3.1 2.8 2.0-3.2 2.4 0.6-1.3 0.8
511 | Paper and paper productS............. 4.9-5.4 5.0 4.4-5.8 4.8 1.1-2.2 1.9 6.7-7.8 7.2 6.8-7.9 7.1 0.7-2.0 0.8
512 Drugs, drug proprietaries and drug-
glsts' sundries......c.cevenunn 6.2~7.6 7.1 6.4-7.6 7.0 1.0-2.3 1.8 (8) (s) (8) (s) (s> ()]
514 | Groceries and related productS....... 5.5-6.1 5.9 5.1-5.9 5.7 1.2~1.5 1.5 4.0-6.6 5.4 4.0-6.5 4.9 0.5-2.1 0.9
515 | Farm-product raw materials........... 4,0-7.2 6.1 3.6-7.2 5.6 2.4-5.2 2.8 4.6-8.9 5.9 4.0-7.1 5.2 0.9-4.7 1.7
518 Beer, wine, and distilled alecholic
DEVErAEES. covrrversornrerrninnsnnenes 5.7-6.7 6.3 5.9-6.9 6.1 1.4-2.1 1.8 4.4-4.8 4.5 4.1-5.0 4.5 1.4-1.9 1.7
519 | Miscellaneous nondurable goodsS....... 3.5-6.2 5.0 3.4-5.5 4.1 2.6-5.3 3.7 6.4~9.0 7.8 6.3~8.0 7.6 1.2-2.7 1.5

8 Data do not meet publication standards.

Note:

are based on data for February 1985 through July 1985.

Coefficients of varlation are based on data unadjusted for seasonal variations or trading~day differences.

The range and median coefficients of variation



Table 4. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers: June 1984-January 1986

sic 1984 1985 1986
code Kind of business
June July Aug, Sept. Oct. Nov, Dec, Jan, Feb, Mar. Apr, May June July Aug. Sept, oct, Nov, Dec, Jan,
Sales!, totali..veevevssasss | 1.015] 0,981 1,020 0,956 | 1,059 1,015 ) 0,974 | 0,982 { 0,912 | 1,020 | 1,004 | 1,047 | 1.000 | 0.998 | 1,000 0,977} 1,068 0.986 | 0,997 0.975
50 Durable g0OGS,.eeossssessoesss | 1.034]0,9851 1,045 0,975} 1,083 1,014 0.958 | 0,936 | 0,902 | 1,004 | 1,007 | 1,034 ( 1,022} 1,008 | 1,024 | 1,000 1,091 0,983 (0,972 0,940
501 |Motor vehicles and auto, equip....| 1.069]0.999] 1,009 0.900 ] 1,061 1.008 0.962 | 0.965 | 0,908 | 1,028 | 1,026 { 1,047 | 1,057 | 1,021 | 0,988 | 0,916 | 1,084 0,978 | 0.974 0,980
502 | Furniture and home furnishings.... | 1,001|0,911{1,020{ 0.989 ] 1,130 | 1,040 } 0.918 | 0.952 0,925 |1,031{ 1,038 {1,030 | 0,985 { 0,938 [ 0.985 | 1.006 | 1,153 | 0.996 0,941 0,924
503 | Lumber and other construction .
MALETLALS, ceveossasivennesnsnnses | 1,073] 1,049 | 1,156 { 1,020} 1,133 | 1,023 | 0,857} 0,871 0.817 | 0,911 1,008 | 1,079} 1.061 ] 1,070 | 1,120 | 1.058] 1,137 [ 0.989 0.882 0,854
505 | Metals and minerals, ex, petro-
LOUN, s vsosesosnessnssesoenasnanss | 1.03210,964 1 1,037 | 0,965} 0,999 | 0.947 | 0,936 | 0,978 0.9521 1.060 | 1,035 | 1,067 | 1.021 | 0,984 | 1,023 | 0,988 1,014} 0,913 | 0,965 0.990
506 | Electrical gOOdS.:seecessonissaees | 1,027 1 1,013 1 1,042 | 1,043 | 1,067 1,016 | 1,012 0,924 0,894 | 0,983 | 6.969 [ 0,977 | 1,028 [ 1,034 | 1,041 1,039 | 1,089 | 1,016 | 1,021 0.907
507 | Hardware, plumbing& heating equip. | 1.015 | 1,058 | 1,089 1,003 | 1,100 | 1,012 0.937 | 0,949 [ 0.860 | 0,949 | 0.994 | 1,017 | 1,007 1,081 { 1,064 | 1,031 1,104} 0,970 0.944 0.951
508 | Machinery, equip. and supplies.... | 1,033 0,970 | 1,039 0.971 | 1,048 | 1,000 | 0,976 | 0,942 | 0,917 [ 1.027 ; 1.014 1,052 1,012 [ 0,987 | 1.011{ 0,995 | 1,049} 0.966 | 0,998 0,943
509 |Miscellaneous durable goods....... | 0.902]0.931)1,058( 1,010} 1,163} 1.097 1.027 | 0,953 | 0,915 | 0,973 { 0,942 | 0,986 0.900 | 0.957 | 1,047 | 1,054 1,166} 1,025 ] 0,962 0.979
51 Nondurable E00US.sesessssssess | 1008 10,976 | 1,003 [ 0.942| 1,041 1,020 0.984 | 1.008 0,916 | 1,028 | 1,000 | 1,060 | 0.994 | 0,991 | 0.982 | 0.960 1,053 | 0,988 | 1,017 0.995
511 | Paper and paper productS......s.s. ] 1,006 | 0,955 {1,063 | 0,971 1,065 | 1,017 | 0.943 | 1,011 | 0.935 | 1,010'| 0,988 | 1,029 { 0,973 | 0,983 | 1,039 0,999 | 1,075 0,983 | 0.975 1,003
512 | Drugs, drug proprietaries and
druggists' SundrieSe.ceseesecessss | 1,008 ]0.963 11,022 0,982 1.067 | 1,010 | 0,968 | 1,014 | 0,915 | 0,989 | 1,024 | 1,021} 0,998 | 0,977 0,990 1,015% 1,084 0,964 | 1,002 1.019
514 | Groceries and related products.... | 1.014 | 1,002 | 1,040 [ 0,974 1,036 | 0,998 0.974 1 0,996 | 0.918 | 0.981| 0,999 | 1,051 1 0,999 | 1,024 | 1,025 ] 0,981 1,046 | 0,976 | 0,988 6,982
515 | Farm~product raw materials........ | 0,9361 0,900 | 0,914 [ 0,845 1,046 1,089 | 1,031 1,090 | 0,966 | 1,089 | 0.981 | 1,101 0,911 | 0,903 { 0,926 | 0,866 1,074 | 1,064 | 1,074 1,070
518 | Beer, wine, & distilled beverages. | 1.060 | 1,044 | 1,096 0.942 | 1.064{ 1,100 } 1,100 | 0,829 [ 0,776 | 0.927 | 0,961 | 1,094 | 1.027 1,086 { 1,041 | 0,978 | 1,074 | 1,055 | 1,148 0,818
519 | Miscellaneous nondurable goods....| 1.087 { 0.960 ] 0,994 | 0.,925| 1,015 0,972 0.966 0.891 | 0.852{ 1.060 | 1,033 | 1,240 | 1,073 | 0,964 | 0.983 | 0,952 1,022 0,930 | 0.989 0,897
Inventories?, totaliv.eo.... | 0.989 | 0,984 10,982 0,995 1,008 1,012 | 1,008 | 1,003 | 1,007 | 1,010 1,010 | 0,990 | 0,988 | 0,984 | 0,981 0.995 1,009 ; 1,013 [ 1,009 1.003
50 Durable g00dS,seeesvevesacasss | 1,007 | 1,002 1,002 1,010 1,002 0.997 | 0,996 ] 0,986 | 0,990 1,001 | 1,003 | 1,002 | 1,007 | 1,002 | 1,001 | 1,012 1.003{0.998 {0,998 0,987
501 |Motor vehicles and auto, equip.... | 0.989 0,990 [ 0.972| 1,009 1,010 | 1,011 1,012} 0,998 | 0,999 | 1,006 | 1,008 | 0,990 | 0.989 | 0.989 | 0.971 1,011 | 1,014 | 1,015 { 1,015 0,999
502 | Furniture and home furnishings.... | 1.017 | 0.994 | 1,003 1,014} 0,987 | 0.983 0,985 0.990 | 1,009 | 1,016 | 1,003 | 0,998 | 1,018 [ 0,992 | 1,004 | 1,011 0,987 0.989 0.994 0,992
_ 505 |Metals & minerals, ex. petroleum.. 1,008 | 1,008 [ 1,013} 1.012]0.998| 1,011} 1,009 | 0,981 | 0.993}0.987 | 0,972 1.006 | 1,008 | 1,008 | 1,012 1,013 (0.997| 1,007 | 1,004 0.982
506 | Electrical goods..seeseeesesossess | 1,011} 1,018 [ 1,015 1,024 1,027 1,007} 0.988 {0,971 | 0.965 { 0.980 [ 0.993 | 0,997 | 1,011 | 1,018 | 1,015 1,027 | 1.0629 1 1,009 | 0.989 0,975
507 | Hardware, plumbing&heating equip. | 1,004 | 1,012 [ 1,001} 0.989 0.98310.978 | 0,969 | 0,987 | 1.003 | 1.015 | 1,038 | 1,019 | 1,003 | 1,012 | 1,001 0.990 10,984 0.978 | 0.970 0.988
508 |Machinery, equip, and supplies....| 1.016} 1,004 ]0,998 1.004 [ 0.999 { 0,986 | 0,995 | 0,984 | 0.989 | 1,005 | 1,010 | 1,009 | 1,015 1,005 ] 0,997 1,003 1,001| 0,988 0,995 0,984
51 Nondurable goods..s.sesevensss | 0,957 10,947 [0,947 | 0,968 1,021 1,043 | 1,031 ] 1,041 [ 1,032} 1,022 1,014 | 0,975 | 0,958 | 0.947 | 0.947 0,967 | 1.020{ 1,043 1,031 1,036
511 | Paper and paper products...s....ss | 1,004 | 1,014 [ 1,012 0,99 0,994 | 1,019 | 0,998 [ 0,988 | 0,994 | 0,986 | 0,986 | 1,010 | 1,003 | 1,015 1,013 | 0,993} 0.993] 1,018 | 0,992 0.987
514 | Groceries and related products.... | 0,992} 0,975 |0,959 0.995]| 1.035 1,054 | 1,005 | 0,987 | 1,017 | 1,006 [ 0,983 | 0,991} 0.991] 0,975 | 0.959 0.997 | 1,037 | 1,060 { 1,007 0,980
515 | Farm-product raw materialsi.....s. | 0.760 | 0,768 | 0,809 0.860 | 1,049 | 1,297 | 1.230 | 1,261 | 1,161 1,091 | 1,003 0,809 | 0.762 | 0,767 0,809 0.862| 1,051 1,198 1,233 1,249
518 | Beer, wine, & distilled beverages. | 1,020 | 1,028 0.9971 0.999] 1,069 | 1,079 [ 0,918 | 0,950 | 0.943 | 0,981 | 1,005 { 1,007 1,0201 1,029 10,997 | 0,999} 1,069 | 1,078 10,915 0.942
519 | Miscellaneous nondurable goods.... | 0,941} 0.942]0,9181 0,925 0,966 0.991 | 0,988} 1,048 | 1,077 | 1,106 | 1,106 | 0,995 | 0,941 | 0,942 { 0,916 0,924 10,958 0,994 10,997 1.038

ladjusted sales and inventory data shown in table 1A are obtained by dividing
for the totals are obtained by adding the durable and nondurable goods.
small differences from the published data,

Note: Merchant wholesalers totals and group totals include data for some groups not shown separately.

through June 1985,

Seasoha

the

unadjusted data by the adjustment

factors shown above for the corresponding group.
1 factors shown for the totals will provide an approximation of the adjusted estimates, but may show

Adjusted data

The seasonal factors shown have been computed based on monthly estimates
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NOTICE: Beginning with the January 1986 publication,
released in late March, seasonal factors to adjust
sales and inventory estimates will be developed each
month (instead of twice a year) using all available
unad justed estimates. Based upon extensive research
on this procedure, we expect worthwhile improvements
in the seasonally adjusted estimates.

Sales October 1985 sales of merchant wholesalers,
after adjustment for seasonal variation and trading-
day differences but not for price changes, were
$114.3 billion, little changed from the revised Sep-
tember level and from a year ago. The September
preliminary estimate was revised wupward by $213
million or about 0.2 percent. October sales of du-
rable goods showed some evidence of an increase from
September and were 2.9 percent above a year ago.
October sales of nondurable goods decreased 2.7 per-
cent from September and were little changed from a
year ago. The largest dollar volume decrease in
nondurable goods was in the sales of beer, wine, and
distilled alcoholic beverages which was down 23.9
percent to $2,968 million.

Inventories Total inventories of merchant whole-
salers, after adjustment for seasonal variation but
not for price changes, were $136.0 billion at the
end of October, up 0.8 percent from the revised
September level and were 3.8 percent above a year
ago. The September preliminary estimate was revised
downward by $309 million or about 0.2 percent. In-
ventories of durable goods wholesalers increased
1.1 percent fram the September level, and were up
2.8 percent from a year ago. Inventories of non-
durable goods wholesalers were little changed from
the September level and were 5.7 percent above
October 1984.

Stock/Sales Ratio The October stock/sales ratio for
merchant wholesalers, based on seasonally adjusted
data was 1.19, up from the September ratio of 1.17
and above the year ago ratio of 1.15.

Data in this report are based on a sample and,
therefore, are subject to sampling and nonsampling
errors, A discussion of the reliability of the data
is on page 4.

Monthly Sales, Inventories, and Stock/Sales Ratios
of Merchant Wholesalers: 1977 - 1985
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Table 1A. Adjusted Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers: 1985 and 1984
(SALES AND INVENTORIES IN MILLIONS OF DOLLARS)

1983 1984
s1c KIND OF BUSTNESS
00| JAN, l FEB. ] MAR. l APR. l MAY ] JUNE l JuLy [ AUG, | SEP. ] oct.? [ oer. | wov. ] DEC.

DATA ADJUSTED FNR SEASOMAL VARIATION AND, IN THE CASE OF SALES, ALSO FOR TRADING-DAY OIFFERENCES

SALES. TOTALaeieennanannnana-| 118,654 [118,310] 118,019 117,612 1 118,753 114,777 | 114,273 | 116,847 | (115,231 114,3081 113,994 |114,337 | 114,913

50 CURABLE GOODS..eemensennnncncnn 52.582 50,874 52,729 53,136 54.274 50,459 51,419 53,429 52,478 53,262 51,780 51,505 51,045
501 | MOTOR VEHICLES # AUTu. EnUIP, , .. 10.870 10,286 10.65¢C 1€,936 11,804 la, 724 11.129 11,551 10,977 11,283 10,333 10,739 10,492
302 | FURNITURE & HOME FURMISHINGS,.,... 1.849. 1,912 1,841 1.982 2.057 25118 2.307 2,224 2.124 2,111 2,042 2,137 1.935

503 | LUM3IER? 2 OTHES COMSTRUCTION MAT... 3,519 3,61C 3.910 3,928 3.981 3,861 3.927 3,628 3.9453 3,973 3.857 3,729 3.642
0% | METALS = MINERALS, EX, PETROLEUM, . 5.452 5,056 5.213 5,099 R,224 4,920 4,968

5,176 5.524 5,177 5.488 5.4845 5.215
506 | ELECTRICAL GOODS,cvreeananncnnensa 7.550 7,406 7.373 7,630 7.0%6 6,835 6,950 7,104 7.415 7,893 8,149 7,723 7.4319
B07 | YARDWARE ,PLUMBING & HEATING EQUIP. 3.362 3,576 3.332 3,588 3,520 3,271 2,088 3,245 3,132 3,387 3,057 3.123 3.180
S0P § MACHINCRY, EQUIP, & SUPPLIES...... 13,989 | 13,761 ] 14,467 | 13,457 | 1s,24C | 13,456 | 13,598 | 16,009 | 13,787 14,146 ] 15.u439 13,984 | 13,919
=07 | MISCELLANFOUS DURABLE GOOGS,...... 4,3% 3,966 4,602 5,072 5.070 45279 4,098 4,744 4,287 4,07% 3.805 4,014 3,714
53 NONDURABLE COODS1e.cuencvenanae.] 62,072 | 63,436 61,800 54,476 64,479 | 60,348 | 62,854 | 63,113 | 2,783 61.04s | 62,214 | 62,837 | 63,868
511 } PAPER 3 PAPER PRODUCTS, .. .0vunnnen 2,774 2,822 2,853 2,935 ' 5,85 2,859 2,886 2,935 2.u01 2,932 2,828 2.864 2,782
512 [ OPUES. DRUG PROPRIETARIES AND
DRUGGTSTST SUNDRIES. . ivuenannnos. 2,142 2,126 2,123 2,194 2,163 2,054 2,258 2,251 2.195 2,277 1,961 1.974 2,045
514 | 3ROCE1ILS & RELATED PRODUCTS,..... 17.728 17,996 18,272 17,841 18,308 17,761 18,366 18,097 t8.058 1R, 26¢ 17.812 17,636 18.090
515 | FARK-PRODUCT RAY MATERIALS,........ 9.393 8,879 7.994 8,417 8.33% 72415 6,859 £,778 6.567 6,543 9.290 1 10,199 | 10,494
S1% § sFER. WINE, & DISTILLED BEVERAGES. 3.047 3,187 3.143 3,305 3.332 3,171 3,399 3,527 3,501 2,968 3,203 3.115 3,277
519 § MISC, NONDURASLE GOODS

eressasnaana 8,279 8,577 8,419 9,232 A,542 3,212 9,433 9,115 8.98¢ 8,13z 8,378 8,402 8,373

INVENTORIES, TOTAL.uaeasass.sa| 132,207 {133,638 | 133,865 | 133,968 | 134,014 135,470 | 135,841 | 135,500 | 176,967 13€,08u 1 131,023

132.501 |132.208

50 DURARLE GD0D8,.4usuvucunaaaa.s- ) B6.4235 | 87,589 ] 87,084 | 87,481 | se.ve6 | 87,357 | #7.375 87,180 | 86.699 | 87,635 | 85,208 | 85.k6R | B&.436
501 | MGTOR VEHICLES & AUTD. ENUIP, ..,.| 14,913 | 15,241 15,182 | 15,503 | 15.075 | 16,007 | 15,457 15,434 1 15,759 | 16,458 | 14,208 | 14,812 | 14,763
502 | FURNITURE g HOME FURNISKINGS, .., 2.864 2,958 2.854 |- 2,820 2,549 2,392 3,287 3,243 3,163 3,331 2,843 2,037 2,947
505 | METALS # MINEXALS. EX. FETPOLElM,. 9.26% 9,199 9,128 8,566 8.585 8,567 2,548 a,368 8.542 3,332 9,139 9.190 9.147
506 | ELECTPICAL €0GDS,.iunvrasmmansans 12,970 | 13,247 | 13,067 13,386 13.170 | 13,214 | 13,341 13,361 13,225 13,202 | 12,206 | 12,467 | 12,864
507 | HARDWARE,PLUMRING & HEATINE EQUTP. 5,860 5,902 6,074 6,131 5,287 8,066 6,039 5,903 5,624 5, 764 5,649

508 | MACHINERY, EQUIF, & SUPPLIES,..... 29,665 29,937 29,69% 29,768 29,188 29,151 29,196 20,598 29,193 29,151 29,948 29,877 29,768

51 NONOURARLE €G0DSescsnncasnocansn 45,824 | 46,042 | 46,781 46,517 | 47.048 | 48,102 | 48,466 | 48,320 | 48,268 48,40% | 45,815

511 | PAPER g PAPER PRODUCTS, i vurvennns 2.816 2,903 24915 3.026 2.9c5 2,972 2.889 2,999 2,987 2,969 2,726 ?.749 2,729
514 | GROCERIES & RELATED PROCUCTS...... 9.172 94257 94360 9,547 .749 2,826 9. 774 9,978 9.7¢9 10,176 9.530 9.516 9.300
515 | FAEM<PRCDUCT RAW MATERIALS........ 6,725 6,836 6.925 5,431 6.691 B, 874 6,761 6,611 6.97¢ Ta144 6,861 7,164 6.779
518 | BEER. WINE, & DISTILLED BEVERAGES. 3,362 3,384 3.448 3,524 3.408 3,504 3.472

3,599 3.600 3,634 3,283 3,280 3,332

519 | MISC., NONDURARLE GOODS,.......u.s. 8,730 8,802 9,096 B,691 B.922 9,623 S.431 7,496 9.725 9,352 8,824 9.320 $.400
b STOCK/SALES RATIOS. TOTAL.... 1.15 1.17 1a17 1.14 1.13 .22 1.19 1,16 1017 1.19 1.15 1.16 1.15
" 50 DURARLE GOODS. . suneavennnnnnnns 1.64 1,72 1,65 1.65 1.60 1.73 1,70 1.63 1.65 1.65 1,65 1.67 1.69
501 | MOTOR VEHICLES & AUTO, EQUIP. .... 1.37 l.428 1.43 1.42 1.30 1.50 1,39 1.34 + 1,484 1.46 1.38 1. 1.41
502 { FURNMITUPE g HOME FURNISHINGS,,,. ... 1.55 1.55 1.55 1.42 1,43 1.41 1,42 1.86 1.49 1.56 1.39 1.37 1.52
505 | METALS & MINERALS. EX. PETROLEUM, . 1.70 1.80 1,75 1.76 1.64 1,74 1,72 1.66 1.55 1.62 1.67 1.69 1.75
506 | ELECTRICAL GOODS, . iveeennnnnnnanan- 1.72 1.79 1,77 1.90 1.86 1,93 1,92 1.88 1.78 1,67 1.50 1.61 1.73
507 | HARDWARF ,PLUMRING & HEATING EQUTP. 1.74 1.65 1,81 1.72 1.77 1.85 1,96 1,82 1,86 1,70 1.85 1.84 1.81
508 | MACHIMERY, FQUIP, & SUPPLIES,,.... 2.12 2.18 2.05 2.02 2.05 2,17 2.15 2.11 2.12 2,05 2,07 2.14 2,14
51 NONDURABLE GOODE .. uicsncncnnnaar. 0.74 0,73 0.76 0.72 0.73 .80 0,77 0.76 0.77 0,79 0.74 0.74 0.72
511 L PAPER & PAPER PRODUCTS,u.vunanans. 1.02 1.03 1,02 1.03 T ot.02 1,08 1.00 1.02 1.97 1,01 0,96 0.96 0.98
514 | GROCERIFS & RELATED PRODUCTS, . 0.52 0.51 0.51 0.54 0.53 0,55 0.53 - 0.55 0.54 0.56 0,55 0.54 9.51
515 { FARMPRODUCT RA® MATERIALS,,,.,.,. 0.72 0.77 0,87 0.76 0.0 0.93 0,99 0.93 1.06 1.09 0.74 Q.70 2.65
518 | BEER, WINE, & DISTILLED BEVERAGSS. 1.10 1.06 1.10 1.07 1,05 1,14 1,02 1,02 0.92 1.22 1.02 1.04 1.02
519 | MISC, NONDURABLE €00RS........u... 1.05 1.03 1,08 0.94 1.04 1.17 1,00 1,04 1.08 1,15 1,06 1.11 1.12

PPRELTMINARY ESTIMATE. SEE SAMPLE DESIGN AND ESTIMATION PROCEDURES IN KEVISED MONTHLY WHOLESALE TRADE, SaLES AMD INVENTORIES: JANUARY 1975-NECEMBER 1984.

NOTE: PRELIMINARY INVENTOGRIES ESTIMATES HAVE BEEN MODIFIED PRIOR TO PUBLICATION RASEND ON PaST RELATIONSHIPS BETWEEN PRELIMINARY AND FINAL ESTIMATES.
MERCHANT WHOLESALERS TOTALS AND GROUP TOTALS INCLUDE DATA FOR SOME KTNDS OF BUSINESS NOT SHOWN SEPARATELY.




Table 1B. Unadjusted Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers: 1985 and 1984
(SALES AKD INVENTORIES IN MTLLIONS nF DOLLARS)

1985 1984 TOTAL 10 MONTHS
si¢ KIND OF BUSINESS
co0g| JAN, l FEB. l MAR, J APR, l MAY ] JUNE ! JuLy l AUG, l SEP, l ccT.P] ocr. l NOV, l . 1985 I 1984
DATA NOT ADJUSTED FOR SEASONAL VARIATINN OR TRADING-DAY DIFFERENCES

SALES, ‘TOTALuvassoennnsnnnaandd 111,7861103,995}116,5631117,984]124,467) 111.524) 114, 118]116,987] 115,721 122,300] 129,843} 116,315{ 111,747| 1151250] 1140789
50 DURAFLE G00DS..vucaasecansnsnes 49.217| 45,888 52,940| $3,508| 56.119| 51.538| 51,.830] 54,711 55,478] 58,109] 56.078] 52,226 48.901] 525.053|512,255
501 | MOTOR VFHICLES & AUTO. EQUIP. .... 10,490| 9,340] 10,948] 11,720} 12.816] 11,335| 11,363} 11,412 10,055] 12,231] 10.963| 10.321| 10.093] 109.525|100.085
502 | FURNITURE g HGME FURNISHINGS,..... 1.760] 1,769] 1,898| 2,057 2,119 =2.086] 2,164} 2,191 92,1371 »2,434] 2,308] 2,222| 1,776} 20.615] 2n.986
503 { LUMAER @ OTHER CONSTRUCTION MAT... 3.065] »2,9490 3.562| 3.959] 4.296] 4,100] 4.202] 4.399 4,172{ 4,517 4.370| 3,815 3.121] 39.221| 38,597
505 | METALS & MINERALS, EX. PETROLEUM,., &5.,332| a,813] 5,528 5,277 65.574] 5,027] 4,889| 5,295 s5,458| $,2491 5,483 5,156 4,881 52,440 55,928
506 | ELECTRICAL GOODSauaaesuess 6,976| 6.621] 7,248] 6.812] 6,933} 7.026; 7,186] 7,395 7,704| 8,596] 8,695 7,847 7.508| 72,497 70.793
507 | HARDWARE , PLUMEING & HEATING £a0TP  3.191] s.075| 3.162| 3.53%| 3le10] 3.s94| 3338 30453 s.o20| 3.736] 3.363] 3.160] 20980 33.625| 31.033
S0R | MACHINERY, FQUIP, & SUPPLIES...... 13,178] $2,619{ 14,858| 14,659 14,981] 13,597] 13 421| 14,163] 13,678 14,839] 15,132| 13,984 13,585{ 139,993} 138,875
509 | MISCELLANEQUS DURABLE GOODS.,.....| 4.189| 3,629] 4,497! 4,778] 4,99¢8] 3,851 3,920 4,967] '4,497; 4,752] 4.425] 4,403 3.e14] 44,081| 44,197
51 NONDUPABLE GOODS.neeeennsnnan.as] 62,565) 58,1071 63,623] 64,476] 68,3481 56,986| 62,288 62,276| 60,243| 6#,281] 64,765] 64,089 62.846| 626,197| 628,534
511 | PAPER & PAPER PRODUCTS........... 2.505| 2,639 2,882] »,%00] ».934] »,782) »,837] 3,089 »,798] 3,152] 3.012| =2.913] 2.623] »8,778] 28.364

512 | DRUGS. DRUG PROPRIETARIES AND
DRUGHTSTSY SUNDRIES.....wnenn.sd 2,172 1,945) 2,100 =2.247) 2.208] 2,050 2,208] 2,228 »o,228] »2,468] 2,092 1,994 1,980 21,852| 18,532
514 | GROCERIES & RELATED PRODUCTS......| 17.657| 16.520| 17.886] 17.823] 19.323| 17.743| 18.807) 18,549 17,715| 19.104] 18,039| 17,601 17,620 181.127]175.309
515 | FARM-PRODUCT RAW MATERIALS........| 10.238| 8,577 8,706 8.757| 9.181] 6.755] 6,194 6,276} &,687] 7.,027] "9.717{ 11,107| 10.819] 76.898]102,354
518 | BEER, WINE, & DISTILLED BEVERAGES.| 2.526] 2,473] 2,914] 3,176] 3.603] 3,057 3,691| 3,672 3,815 3,188] 3,408] 3,426f 3,605 32,335 30.628
519 { MISC, MONDURABLE GOODS,.....use.e.] 7.377] 7,308| 8,924] 9,537 10.592] #,811] 9,093| 8,960{ &,555| &,311] 8,453] 8,167 8,088 87,468] 84,685
INVENTORTES, TOTALaeensaoasnss) 132,916)134,228]134,981]134,881{133,012] 134,069} 133, 447{133,026| 134,414 (137,271]132,155} 134,248| 133, 281 (X) X)
50 DURAPLE GOOUS..vsesnsnunanasasas| 85,2131 86,713} 87,171 87,713 87.140| 87,968| 87,550] 87,267| 87,739} 87,898 85.378] 85,610 86.090 tX) (X
%01 | MOTOR VEHICLES & AUTO. FQUIP. ....| 14,883 15,226 15,273] 15,627} 15,320 15,870| 15,287} 14,986 15,832| 16,688] 14,437 14,571 14,980 (X) 23]
502 | FURNITURE & HOME FURNISHINGS,.....| 2.835] 2,985] 2,900 »,828| 2,935 3.n46 3.261] 3,256 3,196| 3,288 2,806] 2,887| 2,903 [£.3] Xy
50% | MFTALS & MINERALS. EX, PETROLEUM..| 9.088] 9,045] 9,009 8&.,715| 8.605] €.e36f 8.616] 8,671 8,653} #,357] 9.1214] 9,291 9.029 (X3 (X)
506 | ELECTRICAL GOODS,..evven.n 12,594] 12,783( 12,806} 13,0921 13,130 13,359} 13,581] 13,561| 13,586| 13,585} 12.536] 12.554] 12,710 tX) (X1
507 | HARDWARF ,PLUMBING & REATING EaliPl| “s.788| T5.020 6,12571 6,364] 6,408] 6,064 6,111 5,909 5,766| 5,672] 5.553]  5.626] 5,589 ) (23]
508 | MACHINERY, EQUIP, & SUPPLIES......| 29.190| 20,608] 20.847| 20.561| 2o 51| 20.588| 2003u5| 29,509 20,581 2¢.180] 29.918] 29.459| 29.619 (%) I13)
51 NONDURABLE 200DS4sanaasasasanasd 87,703 47,515 47,810) 47,168| 45,872 u6,101] 45,897] 45,759 46,675 49,373]| 46,777 48,638] 47,191 €X) (X3
511 | PAPER & PAPER PRODUCTS,...........] 2.782| 2,886 2.,874| 0,984 2,934] 2,981] 2,e32| 3,038 »,0966] 2,948] 2,710f 2.801 2.724 (X) tX)
514 |.GROCERIFS & RELATED PRODUCTS. J4 0 9.083] 9,414 9.u18| o9,385) 9.661] 9.738] 9.530] 49,569| 9,740| 10.,555] 9.864| 10,030| 9.346 (X) (X)
515 | FARMPRODUCT RAW MATERIALS,.......] 8,u80] 7.937[ 7.555| s6.4850| S.413] 5,038] s5.186] 5,34%| 6,008 7,508] 7.197| 4,578/ 8,338 Xy X3
518 | BFER, WINE, & DISTILLED BEVERAGFS.| 3,194} 3,19¢| 3.,382| 3,542} 3,512 3,676| 3,573| 3,588 3,59| 3,885) 3,510f 3,507 3,059 (X1 tx)
512 | MISCT NONDURAELE GOODS,...s.......| 9.149] 9.280| 10.060] o9.s12| &.877] e.o55| 35.esd] a.e98] h.08e| r.960] &.524] 9.236] o.787 tX) (X3
STOCK/SALES ‘RATIOS. TOTAL.... 1.19 1.29 1.16 1.14 1.07 1.20 1.17 1.14 1.t9 1,12 1.09 1.15 1.19 (X3 (%)
50 DURABLE GOODS...ssuusnnannnnann 1.73 1.89 1,65 1.64 1.55 1.71 1.69 1.60 1,67 1.51 1.52 1,64 1.76 X) Xy
501 | MOTOR VEHICLES & AUTO. EQUIP, ..., 1.42 1.63 1.40 1.39 1.23 1.40 1.35 1.31 1.5R 1.36 1.32 1.41 1.48 (X3 [$.3]
502 | FURNITUPE & HOME FURNISHINGS,., 1.61 1.69 1.53 1.37 1,39 1.46 1.51 1.49 1 80 1.3% 1.22 1.30 1.63 (X) Xy
505 | MFTALS & MINERALS. EX. PETROLEUM,. 1.70 1.88 1.63 1.65 1.54 1.72 1.76 1.64 1.59 1.59 1.66 1.80 1.89 23] (X3
506 | ELECTRICAL GOODS,.. 1.81 1.93 1.77 1.95 1.89 1.9¢ 1.89 1.83 1.76 1.58 1.44 1.60 1.69 (X3 (X)
507 | HARDWARE., PLUMBING & HEATING EQUIP. 1.81 1.93 1.94 1.80 1.77 1.84 1.83 1.71 1.79 1.52 1.65 1.78 1.88 X3 (X)
508 | MACHINERY, EQUIP, & SUPPLIES...... 2,22 2.35 2,01 2.02 1.97 2.18 2.19 2.08 2,14 1.97 1.98 2,11 2.18 tX) (X3
51 NONDURABLE 600DS..sennncunsnan-ss 0.76 0.82 0,75 0.73 0.87 0.77 0.74 0.73 0.77 0.77 0.72 0.76 0.75 23] (X3
511 | PAPER g PAPER PRODUCTS..veensnn.e- 0.99 1.09 1,00 1.03 1.00 1.07 1.03 1.00 1.06 0,94 0.90 0.96 1.04 X) Xy
514 | GROCERIFS & RELATED PRODUCTS...... 0.5¢ 0.57 0.53 ¢.53 0.50 0.55 0.51 0.52 0.55 0.55 0.55 0.57 0.53 %3] Xy
515 | FARMuPRODUCT RAW MATERIALS........ 0.83 0.93 0.87 0.78 0.59 0.78 0.84 0.85 1.06 1.07 0.74 0.77 0.77 X3 Xy
518 {1 BEER, WINE, & DISTILLED BEVERAGFS. 1.26 1.29 1.16 1.12 0.97 1.13 0.97 0.98 0.94 1.22 1.03 1.02 0.85 %3] Xy
519 | MISC, NONDURABLE GOODS.......0s.o. 1.24 1.30 1.13 1.01 0.84 1.03 0.98 0.97 1.05 1.08 1.01 1.13 1.15 (X) (X)

PPRELIMINARY ESTIMATE. SEE SAMPLF DESIGN AND ESTIMATION PROCFDURES IN REVISED MOMTHLY WHALESALE TRADE, SALES AMD INVENTORIES: JANUARY 1975-DECEMBER 1984,
X

CUMULATIVE DATA ARE NOT APPLICABLE FOR INVENTORIES OR STOCK/SALES RATIOS, CUMULATIVE SEASONALLY ADJUSTED SALES ESTIMATES ARE NOT TABULATED:

NOTE?

MERCHANT WHOLESALERS TOTALS AND GROUP TOTALS INCLUDE DATA FOR SOME KINDS OF BUSIMNESS hOT SHOWN SEPARATELY.

PRFEIMINARY INVENTORIES ESTIMATES HAVE BEEN MODIFIED PRIOR TO PUBLTICATIOM RASED On PAST RELATIONSHIPS BETWEEN PRELIMINARY AND FIMAL FSTIMATES,



Table 2. Percent Change in Sales and Im)entories of Merchant Wholesalers

UNADJUSTED ADJUSTED !
INVENTORIES. INVENTORIES.
SALES END~OF ~MONTH SALES END~OF -MONTH
13T cosT) (AT COST3
s1c KIND OF BUSINESS
cooe 10
0CT. ocT. MONTHS ocT. ocT, ncT. 0cT. ocT. acT.
1985 1985 1965 1985 1985 1985 1985 1985 1985
FROM FROW, FROM FROV FAGM FROM FROM FROM FROM
SEP., ocT, 10 SEP, ocT. SEP. ocT. SEP, ocT.
1985 1984 MONTHS 1985 1984 1985 19R4 1985 1984
1984
TOTAL . csceonarnnansannnannnna +8,6 +1.3 +1.0 +2.1 +3.9 -0.8 +0.3 +0.8 +3.8
50 DURAELE GOODS4usannrnnnscnnensn +10,7 +3.6 +2.7 +0.2 +3.0 +1.5 42,9 +1.1 +.8
501 |HOTOR VEHICLES & AUTO. EQUIP. ... +21.6 +11.6 +10,7 +8.,7 +15.6 +2.8 +9.2 +4,4 +i%5.1
502 |FURMITURE & HOME FUPNISHINGS. ... .. +13.9 +5.5 ~1.8 +2,9 +17,2 -0.6 +3.8 +5.4 7.2
503 |LUMRER ; OTHER CONSTRUCTION AT... +8.3 +3.4 +1.6 (S} (S) +0.8 +3.0 () (S)
505 |METALS & MINERALS, EX. PETROLEUM.. -3.8 -4,3 -6.2 -3.4 -84 -6.3 -5.7 -1.9 -8.3
506 [ELECTRICAL GOODS..s.osunonnn.oon. .- +11.6 -1.1 +2.4 0.0 +8.4 +6.4 -3.1 -0.2 +8.2
507 |HARDKARE ,PLUMBING & HEATING FQUT +15.8 +11.2 +8.4 -1.6 +2.1 +8.1 +10.8 -1.0 +2.0
508 IMACAIMERY, EQUIP. R SUPPLIES. . . +8.5 -1.9 +0.8 -0.3 -2.5 +2.9 -2.0 «0,1 -2.7
309 |MISCELLANEQUS DURABLE GOODS....... +5.7 +7.4 -0.3 () (s) -4.5 4701 ($) S)
51 NONDURABLE GO0DS .\ e nnsnsnn... . +6.7 -0.7 -0.4 +5.8 +5.5 -2.7 -1.9 +0.3 +5.7
511 [PAPER & PAPER PRODUCTS.......... .. +12.7 +4,6 +1.5 -0.6 +8.8 +4,7 +3.7 ~0.6 +8.9
512 {0°URS, LRUG PROFRIETARIES AND
CRUBGISTS! SUNDRIES.esocecncens. +10.8 +18.0 +17.9 ts) (3) +3,7 +16,1 {(S) [§-3]
514 |GROCERIFS & RELATED PRODUCTS.. ... X +7.8 +5.9 +3.3 +8. 4 +7.6 +1.1 4.9 +8.2 +6.8
515 |FARM-PRODUCT RAW MATERIALS...... .. +23.6 -27.7 -24.9 +35,0 +4,3 ~0.4 -29.6 +2.5 +.1
518 |BEER, WINE. & DISTILLED BEVERAGES. -16.8 -6.5 +5.6 +8.0 +10.7 -33.9 7.3 +0.9 +10.7
519 |41SC. NOMDURARLE GOODS.n.aw..... .- ~2.9 -1.7 +3.3 -0.3 5.1 -9.5 2.4 -3.8 +6.0

S DATA [0 NOT MEET -PUBLICATION STANDARDS,
LADJUSTED FOR SEASONAL VARIATION aND, IN THE CASE

OF SALES. ALSQ FOR TRADING-DAY DIFFERENCES.

EXPLANATORY MATERIAL

Scope of Survey

Wholesale trade, as defined in Major Groups 50 and 51 of the
1972 edition of the Standard Industrial Classification Manual’
and the 1977 Supplement and as covered in the 1977 Economic
Censuses, includes establishments or places of business
primarily engaged in selling merchandise to retailers; to industrial,
commercial, institutional, farm, or professional business users;
to other wholesalers; or acting as agents or brokers in buying
merchandise for or selling merchandise to such persons or
companies.

The principal types of establishments included are: (1) mer-
chant wholesalers who take title to the goods they sell, such
as wholesale merchants or jobbers, industrial distributors, volun-
tary group wholesalers, exporters, importers, cash-and-carry
wholesalers, drop shippers, major distributors, retailer
cooperative warehouses, terminal elevators, and cooperative
buying associations; (2) sales branches and sales offices (but
not retail stores) maintained by domestic manufacturing or
mining enterprises apart from their plants or mines for the pur-
pose of marketing their products; and {3) agents, merchandise
or commodity brokers, and commission merchants.

This survey is limited to merchant wholesalers {described
under category 1 above), who constitute the major portion of
the broad field of wholesale trade, and excludes the other types
of wholesale trade. All kinds of business in which merchant
wholesalers operate are represented in this survey.

Also included in this survey are the sales and inventories of
central administrative offices and auxiliaries of merchant
wholesale establishments and manufacturers’ sales branches of
ferrous metal service centers SIC (505).

'Executive Office of the President, Office of Management and Budget,
Standard Industrial Classification Manual, 1972, and the 1977
Supplement.

Reliability of Data

There are two types of errors possible in an estimate based
on a sample survey—sampling and nonsampling. Sampling
errors occur because observations are made only on a sample,
not on the entire population. Nonsampling errors can be
attributed to many sources in the collection and processing of
data. The accuracy of a survey result is determined by the joint
effects of sampling and nonsampling errors.

The estimates of the coefficients of variation in percent for
sales and inventories at the level of detail provided in this publica-
tion are shown in table 3. Note that the particular sample used
in this survey is one of a large number of all possible samples
of the same size that could have been selected using the same
design. In about two out of three (67 percent) of these samples,
the estimate would differ from a complete enumeration by less
than the corresponding percent for that estimate shown in the
sampling variability table. In about 19 out of 20 (95 percent)
of these samples, the estimate would differ from the resuits of
a complete enumeration by less than twice the percentages
shown.

The coefficient of variation also measures certain non-
sampling errors but does not measure any systematic biases in
the data. Bias is the difference, averaged over all possible
samples of the same size and design, between the estimate and
the true value being estimated.

A major source of bias in the published estimates is due to
imputing data for nonrespondents, for late reporters, and for data
which fail edit. For all kinds of business combined, imputed data
amount to about 14 percent of the sales estimates and 21 per-
cent for inventories.

Differences between preliminary and final estimates? of
seasonally adjusted sales ranged from approximately +0.6 per-

2See Sample Design and Estimation Procedures in Revised Monthly
Wholesale Trade, Sales and Inventories: January 1975-December 1984.



cent to -0.9 percent for the past 12 months. During the same
period, the average of the absolute differences was 0.3 percent.
The corresponding range for inventories was approximately +1.1
percent to -0.9 percent for the past 12 months. The average
of the absolute differences was 0.4 percent.

Sample Design and Estimation Procedures

See Revised Monthly Wholesale Trade, Sales and Inventories:
January 1975-December 1984 for a full description of the sam-
ple design and estimation procedures.

Benchmarking

Wholesale sales and inventories estimates in this report reflect
the results of a benchmarking® operation which made use of the
results* tabulated in the 1977 and 1982 Censuses of Wholesale
Trade and revised 1978 through 1981 and 1983 annual
estimates. The revised annual estimates were made comparable
to the results tabulated in the 1977 and 1982 Censuses of
Wholesale Trade and maintained as best as possible the year-
to-year trends previously published prior to this benchmarking
operation.”

Monthly wholesale sales and inventories were
revised for the period January 1977 through December 1984
in a manner designed to minimize the differences in the month-
to-month trends between the revised and unrevised series. The
estimates for the unrevised series were derived by using com-
posite estimating procedures. As part of the revision process,
revised monthly data for 1978 through 1981 and 1983 were
constrained to be equal to the revised annual estimates for these
years and the 1977 and 1982 monthly estimates were con-
strained to be equal to the results tabulated in the 1977 and
1982 Censuses of Wholesale Trade.

Through the use of carry-forward factors, the effect of the
revision process was-applied to composite estimates subsequent
to December 1983. These factors were derived at various kind-
of-business levels and are held constant until the next
benchmarking operation. Aggregate level estimates were derived
by summing appropriate three-digit kind-of-business estimates,
thereby assuring additivity. ’

Classification Differences Between Monthly Survey
and 1977 and 1982 Censuses of Wholesale Trade

For SIC 505, the monthly survey included merchant
wholesalers as well as sales branches of ferrous metals service
centers with inventories. Therefore, the 1977 and 1982 cen-
sus sales estimates used as benchmarks, included the receipts
of merchant wholesalers and sales branches of ferrous metals
service centers with inventories.

Establishments in the census classified in the Farm-Product
Raw Materials group (SIC 515) included as sales, products pur-
chased and transferred to other company establishments. In the
monthly survey, inter-company transfers are not included in
sales. Because of the differences, the 1977 and 1982 sales for

*For a more detailed description, see the section dealing with revisions
to published data in the Current Business Report Revised Monthly
Wholesale Trade: January 1975 through December 1984.

*Inventory estimates for December 1977 and 1982 were computed
by multiplying the stock/sales ratios obtained from the annual surveys
by the census sales for these years. This methodology was implemented
because census estimates do not include inventories of auxiliary and
central administrative offices of merchant wholesale -establishments
which are included in the monthly and annual surveys.

the SIC wereé obtained from the 1977 and 1982 Annual Trade
Surveys (ATS).

Inventories were not benchmarked to the census levels since
the census of wholesale trade does not include inventories of
auxiliary and central administrative office of merchant wholesale
establishments which are included in the monthly survey. The
inventory estimates for December 1977 and 1982 were com-
puted by multiplying the stock/sales ratios obtained from the an-
nual surveys by the census sales for these years.

Unpublished Data

Sales and inventory estimates for unpublished three-digit and
four-digit wholesale trade categories are not included in this
publication because the sampling variability associated with
these data do not meet publication criteria. The Census Bureau
on written request will release these 1985 monthly data for in-
dividual use, though not for publication.

Definition of Terms

Sales. Sales include the following: merchandise sold for cash

~or credit at wholesale and retail by establishments primarily

engaged in merchant wholesale trade; receipts from customers
for rental or leasing of equipment, instruments, tools, etc.;
receipts for delivery, installation, alteration, maintenance, repair,
storage, and other services; and gasoline, liquor, tobacco, and
other excise taxes which are paid by the manufacturer and
passed along to the wholesaler. Sales are net after deductions
for refunds and allowances for merchandise returned by
customers. Sales which are made on an agency basis for others
are included as gross sales. Direct shipments on orders from
wholesalers are also included in sales. Total sales do not include
nonoperating income from sources such as investments, rental
or sale of real estate, etc.

Sales exclude sales and excise taxes collected directly from
customers and paid directly to a local, State, or Federal tax
agency. Also excluded are receipts from customers for carry-
ing or other credit charges.

Inventories. Inventories represent stocks at cost of merchandise
owned by merchant wholesalers at the end of the month
regardless of location except for goods held outside the United
States. Goods held on consignment and items not held for sale
such as fixtures, equipment, and supplies are not included.
Goods held in foreign trade zones in the United States are also
included.

Stock/ Sales Ratios. The stock/sales ratios are derived by dividing
the dollar value of inventories by the dollar value of sales. No
adjustment is made in these ratios for the markup in sales which
may vary from trade to trade.

Kind-of-Business Classifications

The durable goods group includes establishments primarily
engaged in the distribution of goods classified in SIC major group
50. This group includes establishments classified in SIC groups
501 through 509.

The nondurable goads group includes establishments primarily
engaged in the distribution of goods classified in SIC major group
51. This group includes establishments classified in SIC groups
511 through 519.

For a further description of the kinds of business included in
the major groups see the 1972 Standard Industrial Classifica-
tion Manual and the 1977 Supplement.



Adjustment for Seasonal and Trading-Day Variation

Seasonal factors for adjusting data in this publication have
been developed by the method described in the X-11 Variant
of the Census Method Il Seasonal Adjustment Program, U.S.
Bureau of the Census Technical Paper No. 15, revised 1967.

Trading-day factors for adjusting sales estimates were also
derived from the X-11 program.

Seasonal adjustment of estimates is an approximation based
on past experiences, and therefore, will be less precise to the

extent that current competitive pressures, changes in economic
conditions, and other elements introduce significant changes in
seasonal and trading-day patterns.

A description of the trading-day adjustment procedure may
be found in Estimating Trading-Day Variation in Monthly
Economic Time Series, Bureau of the Census Technical Paper
No. 12, 1965. Additional details concerning the seasonal ad-
justment procedure may be obtained from the Chief, Business
Division, Bureau of the Census, Washington, D.C. 20233.

Washington, D.C., 20233 or call (301) 763-4100.

An electronic version of portions of this report is available through a commercial vendor as part of CENDATA, the Census
Bureau's on-line information utility. For further information, contact Customer Services, DUSD, Bureau of the Census,

Table 3. Coefficients of Variation of Sales and Inventories

(In percent)

Sales Inventories
Coefficlents of Coefficients of Coefficients of Coefficlents of
8IC variation of Coefficlents of variation of variation of Coefficlents of variation of
Kind of business variation of the variation of the
code the preliminary the ratio of two the preliminary the ratio of two
final estimates final estimates
estimates consecutive months estimates consecutive months
Range Mediaen Range Median Range Median Range Median Range Median Range Median
Merchant wholesalers, total.... 1.1-2.2 1.6 1.1-2.2 1.6 0.4-1.4 0.7 1.5-1.6 1.6 1.4-1.7 1.6 0.2~-0.5 0.4
50 Durable goods, total............. 1.1-1.7 1.5 1.4-1.7 1.4 0.5-1.0 0.8 1.6-1.9 1.8 1.6-2.1 1.7 0.2-0.7 0.3
501 | Motor vehicles and automotive parts
and SUPPLIeS. ... urinnereronerseonnans 3.4-4.2 4.0 3.5-4.4 3.9 0.7-1.7 1.4 2.8-4.0 3.7 2.6-3.8 3.5 0.4-1.4 0.9
502 Furniture and home furnishings....... 9.9-11.3 10.1 8.8-11.5 9.9 3.3-6.1 4.0 10.9-13.3 11.9 10.8-12.9 11.9 1.3-2.5 2.0
503 Lamber and other construction
materials......... Ceseevaseaseeesias 6.0-7.8 7.4 6.1~7.8 6.4 1.5-3.4 2.6 (s) (s) (8) (s) (s) (8)
505 | Metals and minerals, except petroleum 4.5-6.1 5.4 4.6-5.5 5.1 1,3-2.5 1.5 4.0-4.7 4.2 4.0-4,8 4.4 0.6-1.0 0.7
506 | Electrical g00dS...cevecscerrenerssss 8.0-11.2 9.3 7.3-10.8 9.2 1.3-2.4 2.0 7.5-8.2 7.8 7.2-8.0 7.6 0.4-1.1 0.7
507 Hardware, plumbing, heating equip-
ment, and supplies....... Ceeesnreean 5.6~8.3 6.8 5.4-8.0 7.1 1.3-3.3 2.6 5.0-6.3 5.8 5.0~5.9 5.6 0.9~2.2 1.1
508 | Machinery, equipment, and supplies... 2.8-3.7 3.5 2.4~3.3 3.1 1.0-2.7 1.6 3.0-3.7 3.4 3.1-4.2 3.4 0.5-1.8 0.7
509 | Miscellancous durable goodS.......... 3.9~5.7 5.0 2.8-5.2 4.3 1.0-3.8 2.1 (8 (s) (s) (s) {s) (s)
51 Nondurable goods, total.......... 2.5-3.8 3.1 2.3-3.9 2.9 0.6-2.1 1.1 2.1-3.1 2.8 2.0-3.2 2.4 0.6-1.3 0.8
511 | Paper and paper Products.......:..... 4.9-5.4 5.0 4.4~5.8 4.8 1.1-2.2 1.9 6.7-7.8 7.2 6.8-7.9 7.1 0.7-2.0 0.8
512 Drugs, drug proprietaries and drug-
gists' sundries.....cuveueiniininniesns 6.2-7.6 7.1 6.4~7.6 7.0 1.0-2.3 1.8 ) (s) (s) (s (s) (s)
514 | Groceries and related products....... 5.5-6.1 5.9 5.1-5.9 5.7 1.2-1.5 1.5 4.0-6.6 5.4 4.0-6.5 4.9 0.5-2.1 0.9
515 | Farm-product ‘raw materials........... 4.0-7.2 6.1 3.6-7.2 5.6 2.4-5.2 2.8 4.6-8.9 5.9 4.0-7,1 5.2 0.9-4.7 1.7
518 Beer, wine, and distilled alcoholic
DEVeragesS..ceerereocavens venmsreenae 5.7-6.7 6.3 5.9-6.9 6.1 1.4-2.1 1.8 4.4-4.8 4.5 4.1-5.0 4.5 1.4~1.9 1.7
519 | Miscellaneous nondurable goods....... 3.5-6.2 5.0 3.4-5.5 4.1 2.6-5.3 3.7 6.4-9.0 7.8 6.3-8.0 7.6 1.2-2.7 1.5

S Data do not meet publication standards.
Note:

Coefficients of variation are based on data unadjusted

are based on data for February 1985 through July 1985.

for seasonal variations or trading~day differences.

The range and median coefficients of variation



Table 4. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers: June 1984—Januafy 1986

sIC 1984 1985 1986
code Kind of business
’ June July Aug, Sept. Oct, Nov, Dec, Jan, Feb, Mar, Apr, May June July Aug. Sept, Oct. Nov, Dec. Jan,
Sales®; totali.eseesesssssss | 1,015 0,981 ] 1,020 | 0.956 | 1,059 { 1,015 | 0,974 0,982 10,912 1,020 | 1,004 | 1,047 | 1,000 | 0,998 | 1,000 | 0.977 [ 1.068 ] 0.986 | 0,997 0,975
50 Durable ZOOUS,sesessesssnseses | 1,034] 0,985 [ 1,045) 0,975 1,083} 1,014 | 0,958 [ 0.936 0,902 | 1,004 | 1,007 | 1,034 1,022 | 1,008 | 1,024 | 1,000 | 1,091 0.983 ;0,972 0.940
501 |[Motor vehicles and auto, equip.... ] 1.069 {0,999 | 1,009 0,900 | 1,061 1.608 0.9620.965 | 6,908 | 1,028 | 1,026 | 1,047 | 1,057 | 1.021 [ 0,988 | 0.916 | 1,084 ] 0,978 0,974 0,980
502 | Furniture and home furnishings....| 1.001]0,911}1,020} 0,989 1.130} 1,040 | 0,918 0,952} 0,925 1,031 1,038 | 1,030 | 0,985 (0,938 | 0,985 1,006 | 1,153 10,996 1 0,941 0,924
503 Lumber and other comstruction
MALErialSe susersssvonsssooisensess | 15073 [ 1,049 | 1,156 1,020} 1,133 | 1.023]0.857 {0,871 0.817 0.911 | 1,008 | 1,079 | 1,061 | 1,070 | 1,120 | 1,058 | 1,137 { 0,989 | 0.882 0,854
505 | Metals and minerals, ex., petro-
1OUM. vevoeesnevensaescrnssessnsss | 1,032 10,964 1,037 [ 0,965(0.999 [ 0.947 ] 0,936 | 0,978 | 0,952} 1.060 1,035 1 1,067 | 1,021 | 0.984 | 1,023 | 0,988 | 1,014} 0.913 | 0.965 0.990
506 | Electrical goodSses.sessesesnsesss | 1,027 ] 1,013 1,042 | 1,043} 1,067 1,016 | 1.0121 0,924 | 0,894 10,983} 0,969 } 0,977 | 1,028 | 1,034 | 1,041 | 1,039} 1,089 | 1,016 1,021 0.907
507 | Hardware, plumbing& heating equip. | 1,015 1,058 | 1,089 | 1.003 1,100 | 1,012 1 0,937 | 0,949 | 0,860 } 0,949 [ 0,994 | 1.017 | 1,007 | 1,081 | 1.064 1,031 (1,104 10,970 | 0.%44 0,951
' 508 |Machinery, equip. and supplies.... | 1.033[ 0,970 (1,039} 0,971 1,048 1,000 | 0,976 | 0,942 | 0,917 { 1,027 | 1,014 { 1,052 1,012 | 0,987 | 1,011} 0.995 1.049 1 0,966 0,998 0,943
509 |Miscellaneous durable goods....... ] 0.902 (0,931 (1,058 1.,010{ 1,163 | 1.097 1,027 0,953 [ 0,915 | 0,973 [ 0,942} 0.986 | 0.900 | 0,957 | 1,047 1,054 | 1,166 | 1,025 | 0,962 0,979
51 Nondurable g00dSssesessesssess | 1,008 0,976 | 1,003 | 0,942 | 1,041 1,020 | 0,984 | 1.0608 | 0.916 | 1,028 | 1,000 | 1,060 | 0.994 ] 0.991 | 0.982| 0.960 | 1,053 0,988 | 1,017 0.995
511 | Paper and paper productsS.ss.ssse.. | 1,006 | 0,955 1,063 | 0,971} 1.065 | 1,017 0.943 | 1,011 | 0.935] 1,010 [ 0,988 | 1.029{ 0,973 | 0,983 | 1,039 | 0.999 | 1,075 | 0,983 0,975 1,003
512 | Drugs, drug proprietaries and
druggists' Sundries..eecesssesess| 1,008 0,963 | 1,022 | 0,982 1,067 1,010 | 0,968 | 1,014 | 0,915 0,989 | 1,024 [ 1,021 | 0,998 | 6,977 | 0,990 1,015 1,084 | 0,964 | 1,002 1,019
514 | Groceries and related products,... | 1.014 [ 1,002 1,040 | 0,974 1.036 | 0,998 ; 0.974| 0,996 0.91810.981 | 0,999 | 1,051 | 0,999 | 1,024 | 1,025 | 0,981 1,046 | 0,976 | 0,988 ) 0,982
515 | Farm-product raw materials........ | 0.936]0.900 j 0,914 | 0.845) 1.046 1.089 | 1,031 1,090 | 0.966 | 1,089 | 0,981 | 1,101 0,911 | 0,903 {0.926 | 0.866 | 1,074 [ 1,064 1,074 1,070
518 |Beer, wine, & distilled beverages. | 1,060 | 1,044 § 1,096 | 0.942{ 1,064 1,100 | 1,100 | 0.829 | 0,776 | 0,927 { 0,961 | 1,094 | 1,027 | 1,086 | 1,041 | 0,978 | 1.074 1,055 [ 1.148 0,818
519 |Miscellaneous nondurable goods.... | 1,087 { 0,960 | 0,994 | 0.925 | 1,015 [ 0,972} 0.966 0.891 1 0.852 | 1,060 | 1,033 | 1,240 | 1,073 [ 0.964 { 0,983 | 0,952 1,022 10,930 [ 0,989 0,897
Inventories?, total,e.s.....]0.989[0.984(0,982| 0,995 ( 1,008 | 1,012} 1,008 1.003 | 1,007 | 1,010 | 1,010 [ 0,990 | 0.988 | 6,984 | 0,981 | 0,995 | 1,009 | 1,013 1,009 1.003
50 Durable g0OUSssessssssesossees | 1,007 | 1,002 11,002 1,010{ 1,002 0.997 | 0.996 0.986.| 0.9901 1,001 | 1,003 } 1,002 1,007 | 1,002 | 1,001 | 1,012 | 1,003 {0,998 | 0,998 0,987
501 | Motor vehicles and auto, equip.... | 0.989 0,990 |{0.972] 1,009 1,010} 1,011 1,012 | 0,998 [ 0.999 | 1,006 | 1,008 | 0,990 0.989 | ©.989'] 0,971 1.011} 1.014 | 1,015 1,015 0.999
502 | Furniture and home furnishings,....| 1.017|0,9941,003{ 1,014| 0,987 }0,983|0.985 0,990 1,009 § 1.016 | 1,003 | 0,998} 1,018 | 0,992} 1,004 | 1,011 }0,987 ] 0,989 | 0,994 0.992
505 |Metals & minerals, ex. petroleum.. { 1,008 | 1,008 | 1,013 | 1,012 0,998 1,011 | 1,009 { 0.981 | 0.993 | 0,987 | 0,972 | 1,006 1,008 [ 1,008 } 1,012 | 1,013 0,997 1.007 | 1,004 0.982
506 | Electrical g00dS.sesssesevsesssons | 1,011] 1,018 | 1,015 | 1,024 1,027 | 1,007 | 0,988 0.9711 0.965 | 0,980 | 0,993 | 0,997 1,011 | 1,018 | 1,015} 1,027 | 1,029 | 1,009 | 0.989 0,975
507 | Hardware, plumbing & heating equip. | 1,004} 1,012 | 1,001 | 0.989 | 0.983 0.978 | 0,969 | 0,987 | 1,003 1,015 | 1,038 | 1,019} 1,003 { 1,012 | 1,001 § 0,990 | 0,984 | 0.978 0.970 0.988
508 |Machinery, equip. and supplies.... | 1,016 ] 1.004 | 0,998 | 1,004 0,999 0.986 | 0.995 | 0,984 | 0.989 | 1,005 | 1,010 | 1,009 § 1,015 | 1,005 | 0.997 | 1,003 | 1,001 | 0,988 0,995 0.984
51 Nondurable go0dS.seeessosvsses | 0.957 | 0.947 {0.947 [ 0,968 1,021 | 1,043 1,031} 1.041 ] 1,0327 1,022 | 1,014 [ 0,975} 0,958 | 0,947 | 0.947 | 0,967} 1,020 | 1,043 1,031 1,036
511 | Paper and paper Products.ie....... | 1,004 [ 1,014 | 1,012 0,994 | 0,994 1,019 | 0,998 | 0,988 | 0,994} 0,986 | 0,986 | 1,010{ 1,003 | 1,015 ] 1,013 | 0.993 0,993 1,018 | 0,992 0.987
514 | Groceries and related products.... | 0.992]0.975|0.959 | 0,995} 1,035 | 1,054 1,005 {0,987 | 1,017 | 1,006 | 0.983 | 0.991} 0,991 {0,975 | 0.959 | 0.997 | 1,037 1,060 | 1,007 0,980
515 '| Farm-product raw materials......s. | 0,760 0.768 | 0.809 [ 0.860 | 1,049 | 1,197 1.230 | 1,261 1,161 1,091 | 1,003 | 0,809 | 0.762 | 0.767 0,809 0.862§1,051] 1,198 1,233 1. 249
518 |Beer, wine, & distilled beverages. | 1.020| 1,028 | 0,997 0.999 | 1,069 | 1.079 | 0,918 0.950 | 0,943 | 0,981 | 1,005 | 1,007 | 1.020 | 1,029 | 0,997 0.999 | 1,069 | 1,078 ] 0,915 0,942
519 {Miscellaneous nondurable goodS.... 0,941} 0.942]0,918{ 0,925} 0,966 | 0,991}0.988| 1,048 | 1,077 1,106 | 1,106 | 0,995 0.941]|0,942 {0,916 | 0.924] 0,958} 0,994 | 0,997 1,038

ladjusted sales and inventory data shown in table 1A are obtained by dividing the unadjusted
for the totals are obtained by adding the durable and nondurable goods.
small differences from the published data.

Note: Merchant wholesalers totals and group totals include data for some groups not shown separately.

through June 1985,

Seagonal factors shown

data by the adjustment

factors shown

above for the corresponding group.
for the totals will provide an approxzimation of the adjusted estimates, but may show

Adjusted data

The seasonal factors shown have been computed based on monthly estimates
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NOTICE: Beginning with the January 1986 publication,
released in late March, seasonal factors to adjust
sales and inventory estimates will be developed each
month (instead of twice a year) using all available
unadjusted estimates, Based upon extensive research
on this procedure, we expect worthwhile improvements
in the seasonally adjusted estimates.

Hales November 1985 sales of merchant wholesalers,
after adjustment for seasonal variation and trading-
day differences but not for price changes, were
$116.4 billion, up 2.1 percent fram the revised OQc—
tober level and was little changed from a year ago.
The October preliminary estimate was revised down
ward by $364 million or about 0,3 percent. November
sales of durable goods showed some evidence of an
increase from October and were 4.2 percent above a
year ago. November sales of nondurable goods were
up 2.7 percent from October and were little changed
from a year ago. The largest dollar volume increase
in nondurable goods was in the sales of farm—product

raw materials which was up 19,6 percent from October
to $7,700 million.

Inventories Total inventories of merchant whole-
salers, after adjustment for seasonal variation but
not for price changes, were $135.6 billion at the
end of November, little changed from the revised
October level and were up 2.3 percent fram a year
ago. The October preliminary estimate was revised
downward by $509 million or about 0.4 percent. In-
ventories of durable and nondurable goods wholesalers
were little changed from the October level and from
a year ago.

Stock/Sales Ratio  The November stock/sales ratio
for merchant wholesalers, based on seascnally ad-
justed data was 1.17, down from the October ratio of
1.19 and above the year ago ratio of 1.16,

Data in this report are based on a sample and,
therefore, are subject to sampling and nonsampling
érrors. A discussion of the reliability of the data
is on page 4. :

Monthly Sales, Inventories, and Stock/Sales Ratios
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Table 1A. Adjusted Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers: 1985 and 1984

(SALES AND FAVEFTORIES IN MILLINNS 0F DOLLARSY

1685 1984
sicC KIND OF BUSINESS
cong JAN, I FEB, I MAR | l APR., l 1pY l JUNE l JULY l AUG. l SEP. l oGT. I‘NOV.P NOV. l DEC.

DATA ADJUSTED FOR SEASORAL VARIATTONM AND, IN THE CASE OF SALES, ALSO FOR TRADING-DAY DIFFERENCFS

SALES. TOTAL.esamscncanaonaes | 114,654 [ 116,310 J 114,619 117,517 | 118,753 110,777 | 118,273 | 114,887 | 115,231 | 113,944 | 116,359 §114.337 | 114,913
50 DUYRAPLE BOPDS,. . neravaonannann 52,582 50,874 52,729 53,136 54,274 5n,4009 51,419 53,429 2,478 52,938 53,675 51,505 51,045

501 | 427CR _VFHTCLES & 8UTO. EOUIP. ....| 10.870 | 10,286 | 10.650 | 10,9356 | 11.8591 10,724 | 11,1291 11,551 | 10.977 | 11,259 | 11.828 | 10.239 | 10.492
502 | FURNITUPE 8 HOME FURNISHINGS..,. 1,849 1,912 1.841 1,982 1 2,057 2,118 2,307 2,224 2.124 2,126 2.155 2,137 1.935

€03 JLUMBER # OTHEP COMSTRUCTION MAT... 3.519 3,611 3.910 3.978 3,961 3,864 3.927 3,928 3.943 3,935 3.878 3.729 3.642
305 |METALS & MIMERALS, EX, PETROLFUM.. 5,452 5,056 5,213 5.099 5,204 4,954 4,968 5,176 5.524 5,197 4,968 5.445 5.215
806 | ELECTRICAL GOCDS, 7.550 7,106 7,373 7,030 7.096 5 6,835 6,950 7,104 7,415 7,768 7.665 7.723 7.419
S07 [ HARDMARF, PLUMNING 8 HFATING EQUTP 3,362 3,576 3.3%2 3,555 3.550 3,271 3.088 3,045 3.132 3.410 3,566 3,123 3.180

S08 | MACHIMERY, EQUIP, & SUPPLIES.
209 | MISCELLANEQUS DURABLE GOONS,, ..

13,989 13,761 14,467 14,457 14,280 13,43%6 13.598 14,009 13.747 14,951 13,748 13.984 13.919
4.396 3,964 4,622 5.072 5.070 4,279 4,098 4,744 4.267 4,09 4,395 4,014 3,714

51 NONDURARLE L00DS.ueausennananasna 62,072 63,436 61.89¢C 64,476 64,479 60,348 62,854 63,418 £€2,753 61,010 62,684 62,832 63,868
511 |PAPER & PAPER PRODUCTS,..vevecnnon 2.774 2,082n 2,853 2,935 7,851 2,859 2,886 2,935 2.801 2,954 2,860 RaY 2,782
517 |DPUGS. NRUG PROPRIETARIES AND °

DRYGHBETSTSY SUNDRIES...ecneeen-va 2.142 2,126 2,123 2,198 2.163 2,064 2.258 2,251 2.198 2,252 2.272 1.974 2,045

“10 | GROCERIFS & RFLATED PRODUCTS...... 17.728 17,796 18.2%2 17,8481 18.385 17,761 18.366 18,097 18,058 18,109 18,509 17.636 18.090
515 | FARMPRODICT RAW MATERIALS........ 9,393 8,879 7,994 8,417 8.329 7,415 6,859 6,778 6,567 6,436 7,700 10,199 10,494
518 IGEER, WINE, & DISTILLED BEVERAGFS. 3.047 3,187 3.143 3.305 3.312 3,17 3,399 3,527 3.901 2,896 3.137 3,115 3,277
S10 PMTSC, NONDURAZLE GOONS...cccenene- 8.279 8,577 8,419 9,237 8.542 8,212 9.433 Q,115 8.98¢ 8,245 7.999 8,402 8.373

TNVENTORTES, TOTAL.vaveanans.{ 132,247 133,631 [133,865 1133,068 | 134,054 [ 135,879 {135,841 { 135,500 | 134,967 | 135,521 | 135,596 J132,%01 |132.208
=0 DURABLE GOCDS.iuuenonnmnanansse 86,423 817,589 87,084 87,451 86.966 87,387 R7,375 87,180 26,699 B7,124 87,496 85,R68 86,436+
501 | MATOR VFHICLES R pUTO. EQUIS,

502 [FURNITURE @ HOME FURNISHINGS,
505 {METALS R MINERALS. EX. PETROLE

T1a,913 15,241 15.182 15,503 15.475 14,047 15,457 15,u34 15.759 15,660 15,604 14,412 14,763
2,864 2,958 2,854 2,820 2,501 2,992 3,287 3,243 3.161 3,328 3.199 2.937 2,947
. 9.264 9,100 9.1°8 8,966 8.555 8,567 8.548 8,568 B8.542 8,336 8.288 9.190 9.147

506 [ELECTRICAL GOODS..,cunenanan 12,970 13,247 13,067 13,386 13.170 13,214 13.341 13,361 13,229 13,074 12,980 12,467 12.864
507 |HARDWARF ,PLUMBING & HEATING Eouip. 5.860 5,902 6,034 6,131 6.287 6,046 6,039 5,903 5.824 5,848 5.854 5,753 5.'768
509 |MACHINERY, EQUIP, & SUPPLIES......| 29.665 | 29,937 | 29,699 | 29,268 | 29.188 | 29,151 | 29.196 | 29,598 | »9.193 | 29,576 | 30.384 | 29.a77 | 29,758
51 MONIUZRAPLE GOODS. . .esannnananar. 45,824 46,042 46,7RY 46517 47.048 48,122 48,466 48,320 48,268 48.407 48.100 46,633 45,772
811 |PAPER x PAPER PRODUCTS, .vesraanasn 2.816 2,903 2.915 3,006 2.905 2,972 2,889 2,099 2,987 3,014 2.989 2,749 2,729
S18 JGRUCERIFS & RELATED PRODUCTS. .. 9.172 9,257 9,360 9,547 9.749 9,806 9.774% 9,078 9.769 10,163 9.801 9.516 9.300
519 | FARM.PRODUCT RAW \‘ATERIALS...... - 6,728 6,836 | 6.925 6.431 6,6C1 6,874 6,761 6,611 6.970 7.012 6,823 7164 6.779
%12 | 8FER, WINE, & DISTILLED BEVERAGES. 3.362 3,384 3.448 3,524 3.4P8 3,604 3.472 3.59¢ 3.600 3.586 3.579 3.250 3.332
R10 IMISC, MONDYRACLE COOUS, . aunanans. 8,730 3,807 9,006 3,591 8,902 9,623 9,431 0,196 9.728 9,599 9,380 9,320 9.400

STACK/SALES RATIOS. TOTAL.... 1.15 1.7 1.7 1.8 1.13 1,22 1.19 1.16 1.17 1419 1,17 1.16 1.15
S0 DURACLE GOOUS .. teunanannnnnnasn 1.64 1.72 1.65 1.6% 1.60. 1,73 1.70 1.63 1.68 1.65 1.63 1.67 1.69
501 |MNTAY VEHICLES & AUTO. EQUIP. ..,. 1.37 1.48 1,43 1.42 1.30 1.50 1.39 1.34 1,44 1.39 1.32 1.4 1.41
RO | FURNITYRE & HNME FURNISHINGS...... 1.55 1.55 1,55 1.42 1.3 1.41 1,42 1.456 1.49 1.57 1.48 1.37 1.52
0% | METALS » MINERALS. EX., PETROLEUM,. 1.70 1.80 1.75 1,76 1.4 1,74 1.72 1.65% 1.55 1.60 1,67 L.£9 1.7%
506 {ELECTRICAL ®00DS,..... wanta 1.72 1.79 1,77 1.90 1.86 1,93 1,92 1.88 1,78 1,68 1.69 1.69 1,73
507 | HARCHSRE ,FLUMEING & HEATING E£QUTP. 178 1.65 1.81 1.72 1.77 1.85 1.96 1.82 186 1.71 1.64 1.84 1.81
508 | MACHIMERY. EQUIP, & SUPFLIES...... 2.12 2.18 2,05 2.02 2,08 2.7 2,15 2.11 2412 2.10 2.21 2.4 2.14
a1 NONDURARLE GONDS . enanncnannanasa 0,74 0,72 0.76 0.72 0,73 0.80 0.77 0.76 0,77 0.79 T 0.77 0.74 .72
S11 | PAPFR & PAPER PROPUCTS....cnununsn 1.02 1.03 1,02 1.03 1.02 1.04 1.00 1.02 1.07 1.02 1.05 0.96 0.98
514 | GPOCERIFS & RELATED PRODUCTS. 0.52 0.51 0,51 0.5¢4 0,53 0.55 0.53 0.5% 0,54 6,56 0.53 n.54 0.51
515 [ FARMLPRADUCT RAW WATERIALS........ 0.72 .77 0.87 0.76 0,80 0.y3 0,99 0.98 1.06 1.69 0.89 0.70 0.65
518 |BFEQ, wINE, & DISTILLED BEVERAGES. 1.10 1.06 1.10 i.07 1.05 1.14 1,02 1.02 0,92 1.04 1,14 1.08 1.0?
519 |HTSC. NONDURAZLE €00DS....sneon. .- 1,05 1.03 1.08 0.94 1.04 1.17 1,00 1.04 1,08 1.16 1,17 111 1,17

PPRELIMINARY ESTIMATE. SEE SAMPLE DESIGN AND ESTIMATION PROCFDURES IN REVISED MONTHLY WHOLESALE TRADE, SaLES AMD INVENTORIES: JANUARY 1975-DECEMBER 1984.

NOTF:  PRFLTMTNARY INVENTORIES ESTIMATES MAVE BEEN MODIFIED PRIOR TO PUBLICATION RASEn Ov PAST RELATIONSHIPS BETWEEN PRELIMINARY AND FIMAL ESTIMATES.
MERICHAMT WHOLESALEKS TOTALS AND GROUP TOTALS INCLUDE DeTA FOF SOME KINDS OF BUSINESS NOT SHowN SEPAKATELY.



Table 1B. Unadjusted Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers: 1985 and 1984

{SALES AKD INVENTORIES IN MILLIONS OF DOLLARS!

1085 1904 TATAL 11 MONTHS
sIC KIND OF SUSINESS
COBE [ rem. [ wan, | apac [ wav [ wue [ awy | ave. | see. | ocr. | wov.®] wov. | obec. 1985 | 1984
DATA NOT ADJUSTED FOR SEASONAL VARIATION OR TRADINGeDAY RIFFERFNCES
SALES, TOTAL.eeucnnannnacnns.} 141,7861103,995 116,563 117,984 124, 467]111,.524 [114_ 119 [116,9871115,721 121,995 }114,695]1186,315 111,747} 1766835{1257104
50 DURASBLE GOODS,.vnuuuanesonsn.na| #9,217| 45,8881 52,940] 53.508] 56,119] 51,538 51 830} 54,711 55,478 | 57,751 | 52.763} 52,226| 48,901 | 578,743|564,481
501 | MOTOR VFHICLES & AUTO. EQUIP. ....| t0,490) 9,340 10,948] 11.220] 12.416] 11.3357] 11,363 ] 11,412( 10,055 12,205 11,568} 10.321| 10,093| 122.352|110.406
502 | FURMITUPE g HOME FURNISHINGS,.,.....| 1.760] 1,769 1,898 »,057| »2.119] ».086| 2,164 2,1917 2,137 2,451 2.146] 2,222 1,776 22.778( 23,208
503 | LUMRER # OTHER CONSTRUCTION MAT...] 3.065| 2,949 3,562/ 3,959| 4.096] 4.100| 84,202 4.399] 4,172 o.4741 3,835] Z2.815( 3,121 43.033( 42,412
505 | METALS & MINERALS. £X, PETROLEUM..| 5,332 4.813] 5.526| 3.277| s5.574] 5.027| 4,880 5,795! 5,458 £,270] 4,536 5.156| 4.881] 66,997| 61,084
506 | ELECTRICAL GOODS, . vennennnecn-n.es| 6.9761 o,821] 7,2u8] 6,812] 6.033] 7,026) 7,184 7,395| 7,704| ©.,455| 7,788| 7.847| 7,508| 80.144( 78.680
607 | HARDWARE ,PLUMEING & HEATING EQUIP.l 3,191) 3,075| 3.162) 3,534| 3.610] 3.0941 3,338 3,453| 3,029| 3,765 3,450} 3,160| 2.980| 37.110} 34,193
508 | MACHINERY., EQUIP, & SUPPLIES,......| 13.,178| 12.619| 14,8581 14,650 18,981 13,597 | 13,421 | 14,163} 13,676 | 18,739 | 13,281] 13,984 13,585 153,174} 152.859
500 | MISCELLANEOUS DURABLE GGODS.......l  #.189] 3,620| 4,497| 4,7781 4,999 3,851 | 3,920 | 4,967 4,497]| 4,686| 4,508] 8.,403] 3,814 H48.520] 48,600
51 NONDURABLE, 600050 scanssnonncansa| £62.569| 53,107 63.623] 64,476 | 68,308 50,986 62,588 | 62,276 60,243 | 64,244 | 61.932] 64,089 62,846} 688.092(692,623
%13 | PAPER g PAPER PRODUCTS, cneene.] 2.808| 2.839| 2,882 s.m00| 2.e30] 2722l 2.837) 3,089 2,798 3,176 2,811} 2,913] 2.623] 31,613] 31,277
512 | DRUES. DRUG PROPRIETARIES AND
DYUGGISTST SUNDRIES..e.vounaa.aa| 2.1721 1,945 2,100] 2.747| 2.208] 2,050 2.006| 2,228] »2,028] »2,041] 2.190] 1,994 1,980 24,015] 20.5%6
534 1 GROCERIES & RELATED PROGUCTS. ol 17.657| 16,520 17.886 ) 17.823 | 10,3531 17,743 | 18,807 | 18,5491 17,715 158,942 ]| 18,005} 17,601 | 17.4201 199.030|192.910
515 | FARM-PRADUCT RAW MATERIALS,.......} 10,238] 2,577 8,7086) R.257}{ 9.181] 6.755| 6,194 6,276 =,687| 6,912 8.193] 11.107| 10,8191 84,9761113,461
A1P | BEER, WINE. & DISTILLED BEVERAGFS.| =2.526| 2,873 2.914| =,178| 3.623]| 3.257| 3,691 | 3,672 3,816} 2,110} 3,3:0] 3,426 3.605| 35,567 34,054
519 | MTSC, NONDURABLE GOCDS............| 7.377| <7.308| 8,924 9,537| 10.892] 8,811} 9,093 8,960| 8,555 8,427 | 7.439] B,167|. 8,088} 95.023( 95,852
INVENTORTES, TOTALueeeanow.oo| 132,916 134,228 (134,981 {134,881 133,012 ]154,069 1133,447 (133,026 |134,414 136,760 |137,489 ]134,248 133,081 331 Xy
50 OURARLE GOODS..veunsnnsncanace.| 85.213] 86,713 87,171 | 87,713 | 87,140 87,068 | 67,550 | 87,267 87,739 | 87,365 | 87,321 85,610 .86,090 tX) Xy
501 |MOTOR VEHICLES & AUTO. EQUIP. ....] 14,8831 15,226 | 15,273 15,627 15,320} 15,870 | 15,287 | 14,986 | 15,032 | 15,879 | 15,8388 14,5671} 14,940 (X3 %3}
502 | FURNITURE & HOME FURNIGHINGS,.....| 2,835] 2,985! 2,900| »,828| »2,933| 3,046| 3,261 | 3,256| 3,196 3,285] 3.164] 2,887 2,903 (%) X1
505 | METALS X MINEFALS. EX. PETROLEUM..| 9,088 9,045( 9,009{ #,715{ 8.606| &.636| 8,616] 8,671 8,653 A,3111 8.346] 9,291| 9.229 (23] 33}
506 [ELECTRICAL GOPDS,.0avneannean 12,594 12,783 | 12,806 | 13,292 | 13,130 13,359 | 13,581 | 13,561 13,586 ] 12,453 | 13,097] 12,554 12,710 33} (23]
507 | HARDNARE,PLUMBING & WEATING FOLTP.| 5.784| 5.920] &.125| #.365| 6.306]| 6.068| 6.111] 5.90%| =,76a) =».754 | 5,725} &.626| 5,589 (X3 Xy
508 | MACHINERY, EQUIP, & SUPPLIES,.....| 29,190| 29,608 29,847 | pa.5e1 | 20 451 20,588 | 29.345 | 29,509 | 29,781 ] 29,556 | 30,019} 29,459 29,619 () (X)
81 NONDURASLE GOODS.susanennanennes] 87,7031 47,515 47,810 47.168 | 45,872 46,101 | 45,897 | 45,759 | 46,675 | 40,375 | 50,168 48,638 | 47,191 %3} 33
511 [PAPER & PAPER PROPUCTS............| 2.7B2| 2.886 | 2,274| »,084] 2,938 2,081 2,032} 3.,038] »,%6| 2,993{ 3,043] 2,801 2,724 (X3 Xy
514 | GROCERTES & RELATED PRODICTS......| 09.053] o,u1s| ola16| a.385| 9.e61| o.738| 9.530| o9.560| a,740 10,539 | 10.389] 1c.030| 9.3u6 Xy X
515 | FARM=PRODUCT RAW MATERTALS,.,. 8,480 7.937{ 7.555] 6,450 5,413 =038 5,586 5,348| &,008; 7,370 8,174} 8,575} 2,338 33 o0
518 | BFER, WINE, & DISTILLED REVERAGES.| 3.198| 3,191 3.382| 3.s82) 3.s12] 3.676| 3.573| 3,588| 3,596] 2,833 3,858} 3.507| 3.089 23] tX)
510 | H15C. NONPURARLE G003S............] 9.189| o.u8a| 10.n60] n.s12] R.&77| o.nss| s.m8u} 4.698| a,q8a| e.196| o.z2a] 9.236| 9,087 tX) tX)
STNCK/SALES RATIOS, TOTAL.... 1.19 1.20 1.16 1.14 1.07]- 1.20 1.17 1.14 1.19 1.12 1.20 1.15% 1.19 (23] X1
50 DHRAFLE GOODS,.enresasrecncanss 1.73 1.89 1.65 1.64 1.55 1.71 1.69 1.60 1.67 1.51 1.65 L.64 1.76 X3 (X3
$01 1MOTOR VEHICLES & AUTO, ENUIP. ... 1.42 1.63 1.40 1.39 1.23 1.40 1.35 1.31 1.58 1.30 1.37 1.41 1.48 (33 33}
502 | FURNITURE g HOME FURNISHIMGS,,, 1.61 1.69 1,53 1.37 1.39 1.46 1.51 1.49 1,50 1.34 1,47 1.30 1.63 X3 Xy
505 |MFTALS & MINERALS, EX. PETROLEU 1.70 1.88 1.63 1.65 1.54 1.72 1.76 1.64 1.59 1.58 1.84 1,80 1,89 23] (X3
506 [ELECTRICAL GOODS..inceans 1.81 1.93 1.77 1,55 1.89 5.90 1.89 1.83 1.76 1.59 1.63 1.60 1.69 23] Xy
507 | HARDHARF ,PLUMRING & HEATING £QUTP. 1.81 1.93 1,94 1.80 1.77 1.84 1.83 t. 7 1.79 1.53 1.6% 1.78 1.88 [£3] Xy
508 |MACHINERY, EQUIP, & SHPPLIES,..... 2.22 2.35 2.01 2.02 1.97 2.1r 2.19 2.08 2,14 2.01 2.26 2.11 2.18 {X) Xy
51 NONDURABLE FOODSe.semanavacneann 0.76 0.82 0.75 c.73 0.67 0.77 0.74 0.73 0.77 0.77 0.81 0.76 0.75 £} Xy
511 PAPER g PAPER PRODUCTS,,.... 0.99 1.09 1.00 1.03 1.00 1.07 1.03 1.00 1.06 0.94 1.08 0.96 1.04 (%) Xy
a4 0.51 0.57 0.53 06.83 0.50 0.55 n.51 n.52 0.5% 0.56 0.58 0.57 0.53 (x) Xy
%15 | FARM-PRODUCT WAW MATERIALS.... 0.83 0.93 0.87 €.78 0.52 0.78 0.84 0.85 1.06 1.07 1.00 0.77 0.77 (X) 33}
516 |8FER, WINE, 8 DISTILLED BEVERAGE 1.26 1.29 1,16 1.12 £.97 1.13 0.97 0.98 0.94 1.23 1.17 1.02 G.b5 33 Xy
518 |MISC. NONDURARLE GOODS..........s. 1.24 1.30 1.13 1.01 0.8t 1,03 0.98 0.97 1.0% 1.09 1.75 1.13 1.15 (£3] Xy
P PRELTUINARY ESTIMATE. SEE SAMPLE DESIGN AND ESTIMATION PROCFDURES IN REVISED MONMTHLY WHOLESALE TRADE, SALES AMD INVENTORIES: JANUARY 197S-DECEMBER 19a4.
X CUMULATIVE DATA ARE NOT APPLICABLE FAR INVENTORIES OR STOCK/SALES RATIOS. CUMULATIVE SEASONALLY ADJUSTFD SALES ESTIMATES AE NOT TABULATED,
NOTE:

MERCHAMNT WYOLESALERS TOTALS AMD GROUP TOTALS INCLUDE DATA FOR SOME KINOS OF RUSIHESS NOT SHowW SEPARATELY,

PRELIMINARY INVENTORIES ESTIMATES HAVE BEEN MODIFIED PRIOK Ta PUBI ICATION BASED ON PAST RELATIGMSHIPS RETWEEN PRELIMINARY AND FINAL ESTIMATES.



Table 2. Percent Change in Sales and Inventories of Merchant Wholesalers

UNADJUSTED AQJUSTED!
INVENTORIES, INVENTORIES.
SALES ENL-O0F ~MONTH SALES END<OF -MONTH
(AT COST) {AT COST)
sic KIND oF BUSINESS
CONE 11
NOV, NOV, MONTHS MOV, NOV, NOV. NOV, NOV, MOV,
1985 1985 1985 1985 1985 1985 1985 1985 18985
FROM FROM FROM FROw FROM FROM FROM FROM FROM
oCT. NOV. 11 0CT. NGV, oCT. NOV. 0CT. NOV.
1985 1984 MONTHS 1985 1984 1985 1984 1985 1984
1984
TOTAL, (snu. tesasanisnananna .. -6.0 -1.4 +0.8 +0.5 +2.4 +2.1 +1.8 0.0 +2,3
50 NURARLE GOCDS. e ennnannnanen PRI -8.6 +1.0 +2.5 -0.1 +2.0 +1.4 +4.2 +0.4 +1.9
501 |MOTOR VEHICLES & AYTO. EqQUI®, . -5.2 +12.1 +10.8 -0.3 +8,7 45,1 +15.5 ~0.4 +8.3
502 |FURNITURE & HOME FURNISHIMGS,. -12.4 -3.4 ~-1.9 =3.7 +9.6 +1.4 +0.8 ~3.9 +8.9
503 [LUMRER # OTHER CONSTRUCTION MAT_,. -14.3 +0,5 +1.4 [ ($) 1.4 4.0 48) tS)
50% IMETALS # “INERALS, EX. PETROLEUM,. =-13.9 -12.0 -6.7 +0,4 =-10.2 -4,4 ~8.8 =0.6 -9.8
506 JELECTRICAL GOCDS.ivuisneacnennnan .. ~7.9 ~0.8 +1.9 2.6 +4.,3 ~1.3 «0.8 «0.7 +H.1
507 |[HARDWARE ,®LUMRING & HEATING EQUTP, =81 +9.5 +8.5 0.5 +1.6 +4.6 +14,2 +0.1 +1.8
50P IMACHINERY, EQUIP, & SUPKFLIES.,.... ~9.9 =5.0 +0.2 +1.6 +1.9 =2.2 -1.7 +2.9 +1.7
509 |MTSCELLANFOUS DURABLE GOODS..... .. =3.9 +2.3 =0.2 [£:3] (S) +9.4 +9.5 [£:3] {5)
51 NONDUFARLE GOODS. i vnecnnnnan .. -3.6 -3.4 =0.7 +1.6 +3.1 +2.7 -0.2 -0.6 +3.1
511 [PAPRR & PAPER PROPUCTS....0ewao. . -11.5 =3.5 +1.1 +1.7 +8.6 -3.2 ~0.1 -0.8 +R.7
517 |DRUSS. "RUYG PKOPRIETARIES AND
DRUGGISTST SUNDRIES.eeumsannsn ,- «10.3 +9,8 +17.0 (8) 13) +0,9 +15.1 (5) tSy
514 |GROCERIFS & RELATED PRODUCTS...... ~4.6 +2.6 +3.2 -L1.4 +3.6 +2.2 +3.0 3.6 +3.0
B15 | FARMSPRIDICT RAW MATERIALS...... .. +18.5 -26,2 -75.1 +10,¢ =-4,7 +19,6 =24.5 -2,.7 -4.8
5168 IBFER, WINE, & DISTILLFD BFVERAGFS. +6.4 =3.4 +4.4 +0.7 +10.0 +3,3 +0.7 «0.2 +10.1
F19 IMISC. NONDURARLE GOODS..useenia.e. -11.7 ~8.9 +2.3 +1,48 +1.0 -3.0 -4.8 -2.3 +0.6

S DATA NG NOT MEET PUBLICATION STANDARDS,

LADJUSTED FAR SEASONAL VARIATION 8NJ, IN THE CASE OF SALES, ALSO FOR TRADING-DAY DIFFERENCES,

EXPLANATORY MATERIAL

Scope of Survey

Wholesale trade, as defined in Major Groups 50 and 51 of the
1972 edition of the Standard Industrial Classification Manual’
and the 1977 Supplement and as covered in the 1977 Economic
Censuses, includes establishments or places of business
primarily engaged in selling merchandise to retailers; to industrial,
commercial, institutional, farm, or professional business users;
to other wholesalers; or acting as agents or brokers in buying
merchandise for or selling merchandise to such persons or
companies. '

The principal types of establishments included are: (1) mer-
chant wholesalers who take title to the goods they sell, such
as wholesale merchants or jobbers, industrial distributors, volun-
tary group wholesalers, exporters, importers, cash-and-carry
wholesalers, drop shippers, major distributors, retailer
cooperative warehouses, terminal elevators, and cooperative
buying associations; {2) sales branches and sales offices (but
not retail stores) maintained by domestic manufacturing or
mining enterprises apart from their plants or mines for the pur-
pose of marketing their products; and (3} agents, merchandise
or commodity brokers, and commission merchants.

This survey is limited to merchant wholesalers {described
under category 1 above), who constitute the major portion of
the broad field of wholesale trade, and excludes the other types
of wholesale trade. All kinds of business in which merchant
wholesalers operate are represented in this survey.

Also included in this survey are the sales and inventories of
central administrative offices and auxiliaries of merchant
wholesale establishments and manufacturers’ sales branches of
ferrous metal service centers SIC (505).

'Executive Office of the President, Office of Management and Budget,

Standard Industrial Classification Manual, 1972, and the 1977
Supplement.

Reliability of Data -

There are two types of errors possible in an estimate based
on a sample survey—sampling and nonsampling. Sampling
errors occur because observations are made only on a sample,
not on the entire population. Nonsampling errors can be
attributed to many sources in the collection and processing of
data. The accuracy of a survey result is determined by the joint
effects of sampling and nonsampling errors.

The estimates of the coefficients of variation in percent for
sales and inventories at the level of detail provided in this publica-
tion are shown in table 3. Note that the particular sample used
in this survey is one of a large number of all possible samples
of the same size that could have been selected using the same
design. In about two out of three (67 percent) of these samples,
the estimate would differ from a complete enumeration by less
than the corresponding percent for that estimate shown in the
sampling variability table. In about 19 out of 20 {95 percent)
of these samples, the estimate would differ from the results of
a complete enumeration by less than twice the percentages
shown.

The coefficient of variation also measures certain non-
sampling errors but does not measure any systematic biases in
the data. Bias is the difference, averaged over all possible
samples of the same size and design, between the estimate and
the true value being estimated.

A major source of bias in the published estimates is due to
imputing data for nonrespondents, for late reporters, and for data
which fail edit. For all kinds of business combined, imputed data
amount to about 14 percent of the sales estimates and 21 per-
cent for inventories.

Differences between preliminary and final estimates? of
seasonally adjusted sales ranged from approximately +0.6 per-

*See Sample Design and Estimation Procedures in Revised Monthly
Wholesale Trade, Sales and Inventories: January 1975-December 1984.



cent to -0.5 percent for the past 12 months. During the same
period, the average of the absolute differences was 0.3 percent.
The corresponding range for inventories was approximately +1.1
percent to 0.4 percent for the past 12 months. The average
of the absolute differences was 0.3 percent.

Sample Design and Estimation Procedures

See Revised Monthly Wholesale Trade, Sales and Inventories:
January 1975-December 1984 for a full description of the sam-
ple design and estimation procedures.

Benchmarking

Wholesale sales and inventories estimates in this report reflect
the results of a benchmarking?® eperation which made use of the
results* tabulated in the 1977 and 1982 Censuses of Wholesale
Trade and revised 1978 through 1981 and 1983 annual
estimates. The revised annual estimates were made comparable
to the results tabulated in the 1977 and 1982 Censuses of
Wholesale Trade and maintained as best as possible the year-
to-year trends previously published prior to this benchmarking
operation. :

Monthly wholesale sales and
revised for the period January 1977 through December 1984
in a manner designed to minimize the differences in the month-
to-month trends between the revised and unrevised series. The
estimates for the unrevised series were derived by using com-
posite estimating procedures. As part of the revision process,
revised monthly data for 1978 through 1981 and 1983 were
constrained to be equal to the revised annual estimates for these
years and the 1977 and 1982 monthly estimates were con-
strained to be equal to the results tabulated in the 1977 and
1982 Censuses of Wholesale Trade.

Through the use of carry-forward factors, the effect of the
revision process was applied to composite estimates subsequent
to December 1983. These factors were derived at various kind-
of-business levels and are held constant until the next
benchmarking operation. Aggregate level estimates were derived
by summing appropriate three-digit kind-of-business estimates,
thereby assuring additivity.

Classification Differences Between Monthly Survey
and 1977 and 1982 Censuses of Wholesale Trade

For SIC 505, the monthly survey included merchant
wholesalers as well as sales branches of ferrous metals service
centers with inventories. Therefore, the 1977 and 1982 cen-
sus sales estimates used as benchmarks, included the receipts
of merchant wholesalers and sales branches of ferrous metals
service centers with inventories.

Establishments in the census classified in the Farm-Product
Raw Materials group (SIC 515) included as sales, products pur-
chased and transferred to other company establishments. In the
monthly survey, inter-company transfers are not included in
sales. Because of the differences, the 1977 and 1982 sales for

3For a more detailed description, see the section dealing with revisions
to published data in the Current Business Report Revised Monthly
Wholesale Trade: January 1975 through December 1984.
*Inventory estimates for December 1977 and 1982 were computed
by multiplying the stock/sales ratios obtained from the annual surveys
by the census sales for these years. This methodology was implemented
* because census estimates do not include inventories of auxiliary and
central administrative offices of merchant wholesale establishments
which are included in the monthly and annual surveys.

inventories were

the SIC were obtained from the 1977 and 1982 Annual Trade
Surveys (ATS).

Inventories were not benchmarked to the census levels since
the census of wholesale trade does not include inventories of
auxiliary and central administrative office of merchant wholesale
establishments which are included in the monthly survey. The
inventory estimates for December 1977 and 1982 were com-
puted by multiplying the stock/sales ratios obtained from the an-
nual surveys by the census sales for these years.

Unpublished Data

Sales and inventory estimates for unpublished three-digit and
four-digit wholesale trade categories are not included in this
publication because the sampling variability associated with
these data do not meet publication criteria. The Census Bureau
on written request will release these 1985 monthly data for in-
dividual use, though not for publication.

. Definition of Terms

Sales. Sales include the following: merchandise sold for cash
or credit at wholesale and retail by establishments primarily
engaged in merchant wholesale trade; receipts from customers
for rental or leasing of equipment, instruments, tools, etc.;
receipts for delivery, installation, alteration, maintenance, repair,
storage, and other services; and gasoline, liquor, tobacco, and
other excise taxes which are paid by the manufacturer and
passed along to the wholesaler. Sales are net after deductions
for refunds and allowances for merchandise returned by
customers. Sales which are made on an agency basis for others
are included as gross sales. Direct shipments on orders from
wholesalers are also included in sales. Total sales do not include
nonoperating income from sources such as investments, rental
or sale of real estate, etc.

Sales exclude sales and excise taxes collected directly from
customers and paid directly to a local, State, or Federal tax
agency. Also excluded are receipts from customers for carry-
ing or other credit charges.

Inventories. Inventories represent stocks at cost of merchandise
owned by merchant wholesalers at the end of the month
regardless of location except for goods held outside the United
States. Goods held on consignment and items not held for sale
such as fixtures, equipment, and supplies are not included.
Goods held in foreign trade zones in the United States are also
included.

Stock/ Sales Ratios. The stock/sales ratios are derived by dividing
the dollar value of inventories by the dollar value of sales. No
adjustment is made in these ratios for the markup in sales which
may vary from trade to trade.

Kind-of-Business Classifications

The durable goods group includes establishments primarily
engaged in the distribution of goods classified in SIC major group
50. This group includes establishments classified in SIC groups
501 through 509.

The nondurable goods group includes establishments primarily
engaged in the distribution of goods classified in SIC major group
51. This group includes establishments classified in SIC groups
511 through 519.

For a further description of the kinds of business included in
the major groups see the 1972 Standard Industrial Classifica-
tion Manual and the 1977 Supplement.



Adjustment for Seasonal and Trading-Day Variation

Seasonal factors for adjusting data in this publication have
been developed by the method described in the X-11 Variant
of the Census Method Il Seasonal Adjustment Program, U.S,
Bureau of the Census Technical Paper No. 15, revised 1967.

Trading-day factors for adjusting sales estimates were also
derived from the X-11 program.

Seasonal adjustment of estimates is an approximation based
on past experiences, and therefore, will be less precise to the

extent that current competitive pressures, changes in economic
conditions, and other elements introduce significant changes in
seasonal and trading-day patterns.

A description of the trading-day adjustment procedure may
be found in Estimating Trading-Day Variation in Monthly
Economic Time Series, Bureau of the Census Technical Paper
No. 12, 1965. Additional details concerning the seasonal ad-
justment procedure may be obtained from the Chief, Business
Division, Bureau of the Census, Washington, D.C. 20233.

Washington, D.C., 20233 or call (301) 763-4100.

An electronic version of portions of this report is available through a commercial vendor as part of CENDATA, the Census
Bureau's on-line information utility. For further information, contact Customer Services, DUSD, Bureau of the Census,

Table 3. Coefficients of Variation of Sales and Inventories

(In percent)

Sales inventories
Coefficients of i Coefficlents of Coefficients of Coefficients of
SIC variation of Coeificlents of variation of variation of Coefficlents of variation of
Kind of business variation of the variation of the
code the preliminary the ratio of two the preliminary the ratio of two
final estimates final estimates
estimates consecutive wonths estimates consecutive months
Range Median Range Median Range Median Range Meddian Range Median Range Median
Merchant wholesalers, total.... 1.1-2.2 1.6 l.l—Z.é 1.6 0.4-1.4 0.7 1.5-1.6 1.6 1.4-1.7 1.6 0.2-0.5 0.4
50 Durabl;s goods, total.....covunvans 1.1-1.7 1.5 1.4-1.7 1.4 0.5-1.0 0.8 1.6-1.9 1.8 1.6-2.1 1.7 0.2-0.7 0.3
501 Motor vehicles and automotive parts . .
and supplies.....eerceracorcenaranes 3.4-4.2 4.0 3.5~4.4 3.9 0.7-1.7 1.4 2.8-4.0 3.7 2.6-3.8 3.5 0.4~1.4 0.9
502 | Furniture and home furnishing 9.9-11.3 10.1 8.8-11.5 9.9 3.3-6.1 4.0( 10.9-13.3 11.9§ 10.8-12.9 11.9 1.3-2.5 2.0
503 | Lumber and other construction
materialS. . cercvrnnnneronsonesnanen 6.0-7.8 7.4 6.1-7.8 6.4 1.5-3.4 2.6 (8) (8) (s) (s (s) (3)
505 | Metals and minerals, except petroleum 5.5-6.1 5.4 4.6-5.5 5.1 1.3~2.5 1.5 4.0-4.7 4.2 4.0-4.8 4.4 0.6-1.0 0.7
506 | Electrical goOdS....ocicesrsoreroannse 8.0-11.2 9.3 7.3-10.8 9.2 1.3-2.4 2.0 7.5-8.2 7.8 7.2-8.0 7.6 0.4-1.1 0.7
507 Hardware, plumbing, heating equip-
ment, and supplies.......oocrveuorns 5.6-8.3 6.8 5.4~8.0 7.1 1.3-3.3 2.6 5.0-6.3 5.8 5.0-5.9 5.6 0.9-2.2 1.1
508 | Machinery, equipment, and supplies... 2.8-3.7 3.5 2.4~3.3 3.1 1.0-2.7 1.6 3.0-3.7 3.4 3.1-4.2 3.4 0.5-1.8 0.7
509 | Miscellaneous durable goodS.......... 3.9-5.7 5.0 2.8-5.2 4.3 1.0-3.8 2.1 (s) [€:3) (s} sy (s) (s)
51 Nondurable goods, total.......... 2.5-3.8 3.1 2.3-3.9 2.9 0.6-2.1 1.1 2.1-3.1 2.8 2.0-3.2 2.4 0.6-1.3 0.8
511 Paper and paper productsS............. 4.9-5.4 5.0 4,4-5.8 4.8 1.1-2.2 1.9 6.7-7.8 7.2 6.8-7.9 7.1 0.7-2.0 0.8
512 | Prugs, drug proprietaries and drug-
gists' sundries.....cceevecrensennan 6.2-7.6 7.1 6.4~7.6 7.0 1.0-2.3 1.8 (s) (s} (s) (s) (s) (s)
514 | Groceries and related products....... 5.5-6.1 5.9 5.1-5.9 5.7 1.2-1.5 1.5 4.0-6.6 5.4 4.0-6.5 4.9 0.5-2.1 0.9
515 | Farm-product raw materials........... 4.0-7.2 6.1 3.6-7.2 5.6 2.4-5.2 2.8 4.6~8.9 5.9 4,0-7.1 5.2 0.9-4.7 1.7
518 Beer, wine, and distilled alcoholic
DEVEXAZES . s s evnnrrrrensssscasnanans 5.7-6.7 6.3 5.9-6.9 6.1 1.4-2.1 1.8 4.4-4.8 4.5 4.1-5.0 4.5 1.4-1.9 1.7
519 Miscellaneous nondurable goods ....... 3.5-6.2 5.0 3.4~5.5 4.1 2.6-5.3 3.7 6.4-9.0 7.8 6.3-8.0 7.6 1.2-2.7 1.5

S Data do not meet -publication standards.

Note:
are based on data for February 1985 through July 1985.

Coefficients of varilation are based on data unadjusted for seasonal variations or trading-day differences.

The range and medlan coefficients of variation



Table 4. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers: June 1984-January 1986

sic 1984 1985 1986
code Kind of business
June July Aug, Sept. Oct, Nov. Dec, Jan, Feb, Mar, Apr, May June July | Aug, Sept., Oct, Nov, Dec. Jan,
Sales®, t0tal,.evceeeveeeees | 1,015} 0,981 11,0207 0,956 1,059 1,015 (0,974} 0,982 0,912 1,020 | 1,004 | 1,047 | 1,000} 0,998 { 1,000 [ 0.977 | 1,068 | 0.986 | 0.997 0,975

50 Durable £00dS.eessceesrisvresns | 1,034 | 0,985 [ 1,045 0,975 1,083 1,014 {0,958} 0.936 | 0,902 | 1,004 [ 1,007 | 1,034 ( 1,022} 1,008 | 1,024] 1,000 | 1.091| 0,983{0,972 0.940
501 |[Motor vehicles and auto, equip.... | 1.069 0,999 | 1,009! 0,900 | 1,061 | 1,008 [0.962 | 0,965 | 0,908 | 1,028 | 1,026 | 1,047 | 1,057 | 1,021 {0,988 ] 0.916 | 1,084 | 0,978 | 0,974 0,980
502 | Furniture and home furnishings....| 1,001{0,911}1,020{ 0,989 | 1,130 1,040 | 0,918 0,952 (0,925} 1,031} 1,038 | 1,030/ 0,985 (0,938 }0.985| 1,006 1,153 0,996 [ 0,941 0.924
503 | Lumber and other construction

MAtErialSeeeesssnsorssonvecnasses | 1,073 1 1,049 11,156 1,020 1,133 1,023 (0,857} 0,871{0,817 [ 0,911} 1,008 | 1,079 | 1,061} 1,070 | 1.120 | 1,058 | 1,137 | 0.989 | 0.882 0.854
505 | Metdals and minerals, ex, petro-

1EUWMe s sneaseroseinsosoavsansossee | 1.032]0,964 1 1,037 | 0,965]0,999 | 0.947 | 0,936 0,978 0,952 1,060 | 1,035 | 1,067 { 1,021 ) 0.984 1,023 | 0,988 | 1.014 | 0,913 ] 0,965 0,990
506 {Electrical go00dS.sseeseseesssasens | Ls027 1 1,013 {2,042 | 1,043 1,067} 1,016 | 1.012} 0.924 [ 0.894 | 0.983]0,969 [ 0,977 [ 1,028 | 1.034 [ 1,041 | 1,039 [ 1,089 2,016 { 1,021 0,907
507 | Hardware, plumbing& heating equip. | 1,015 | 1,058 { 1,089 | 1.003 ] 1,100 | 1,012 | 0,937 ] 0,949 | 0,860 | 0.949 {1 0.994 | 1,017 1,007 | 1,081 | 1,064 | 1,031 [ 1,104 | 0,970 [ 0,944 0,951
508 |Machinery, equip. and supplies.... | 1.0330.970 (1,035 { 0.971|1,048] 1,000 | 0,976 0,942 ]0,917 | 1,027 | 1,014 } 1,052 1,012 | 0,987 | 1,011 } 0,995 | 1.049 { 0,966 | 0,998 0.943
509 | Miscellaneous durable goods....... | 0.902 | 0,931 ] 1,058 | 1,010} 1,163} 1,097 | 1,027 [0.953 | 0.915} 0,973} 0,942 0,986 0,900 | 0.957 { 1.047 } 1,054} 1,166 | 1,025 ] 0,962 0,979
51 Nondurable goodSses-sssesessss | 1,008 | 0,976 | 1.003 | 0.942{ 1,041} 1,020 10,984 1.008| 0,916 | 1,028 | 1.000 { 1,060 | 0,994 | 0,991 { 0,982} 0,960 1,053} 0,988 1,017 0,995
511 | Paper and paper productS......v... | 1.006 0,955} 1,063 0,971 1.065| 1,017 | 0.943 { 1,011 0,935 { 1,010 | 0,988 | 1.029 | 0,973 | 0.983 | 1,039 | 0.999 | 1,075 } 0,983 } 0,975 1,003
512 | Drugs, drug proprietaries and

druggists' SUNATieS..seseseesssss | 1.0081 0,963 | 1,022 | 0,982 1.067 | 1,010 | 0,968 | 1,014 { 0,915 0,989 | 1,024 { 1,021 0,998 0,977 | 0.990 | 1,015 1,084 (0,964 | 1,002 | 1,019
514 | Groceries and related products.... ] 1,014 | 1,002} 1,040] 0,974 1,036 0,998 ! 0,974 | 0,996 [ 0,918 | 0.981 | 0,999 | 1,051 ] 0,999 | 1,024 | 1,025 [ 0,981 | 1.046 | 0,976 | 0.988 0,982
515 | Farm-product raw materialS........ | 0,936 0.900 {0,914 ] 0,845 1,046 | 1,089 | 1,031 | 1,090} 0,966 | 1,089 | 0.981 | 1,101} 0,911 {0,903 | 0,926 | 0.866 | 1.074 | 1,064 | 1,074 1,070
518 | Beer, wine, & distilled beverages. ] 1,060 | 1,044 | 1,096 [ 0,942 1,064 | 1,100 | 1,100 | 0,829 | 0,776 | 0,927 [ 0.961 | 1,094 | 1,027 | 1,086 | 1.041 | 0,978 | 1,074 | 1,055 | 1,148 0,818
519 |Miscellaneous nondurable goods,... | 1,087 | 0,960 | 0,994 0,9251 1,015 0,972 0,966 | 0,891 | 0,852 2,060 [ 1,033 | 1,240 1,073 | 0,964 | 0,983 0,952 1,022} 0,930 | 0,989 -0,897

Inventories®, total......... | 0,989 | 0.984 (0,982 0,995 1,008 1,012 | 1,008 | 1,003 | 1,007 | 1,010 | 1,010 | 0,990} 0.988 | 0,984 | 0,981 | 0,995 1,009 | 1,013 | 1,009 1,003

50 Durable Z00US.ssesessnsrasenss | 1007 | 1,002 11,002] 1,010{ 1,002 0,997 | 0.996{ 0,986} 0,990 1,001 { 1,003 | 1,002| 1,007 } 1,002 | 1,001 | 1,012{1,003|0.998|0.998 0;987
501 | Motor vehicles and auto, equip.... | 0.989[0,990]0,972] 1,009 | 1,010} 1,011 | 1,012 0,998 [0.999{ 1,006 | 1,008 | 0,990} 0,989 { 0,989 | 0.971| 1,011 1,014} 1,015} 1,015 0,999
502 | Furniture and home furnishings.... | 1.017 {0,994 |1,003| 1,014} 0,987 |0.983|0,985|0.990] 1,009 1,016 [ 1,003 | 0,998 1,018 { 0,992 1,004} 1,011 (0,987 0,989 | 0,994 0,992
505 | Metals & minerals, ex, petroleum,, | 1,008 { 1,008 { 1,013 | 1.012| 0,998 1,011 | 1,009 [ 0,981} 0,993} 0,987 [ 0,972 1,006| 1,008 | 1,008 } 1,012 | 1,013 0,997 | 1,007 | 1,004 0,982
506 | Electrical g00dS.seeseienseessssas | 1,011 1,018 | 1,015} 1,0241 1,027 | 1,007 | 0.988 | 0,971 | 0.965 [ 0,980 [ 0.993 }0.997{ 1,011 | 1,018 | 1,015} 1,027 { 1,029 | 1,009 | 0,989 0.975
507 | Hardware, plumbing & heating equip. | 1,004 | 1,012 | 1,001} 0,989 0,983 0,978 | 0.969 | 0,987 [ 1,003 1,015 | 1,038 | 1,019 | 1,003 | 1,012 1,001} 0,990 { 0.984| 0,978 | 0,970 0,988
508 | Machinery, equip, and supplies.... | 1.016 [ 1,004 {0,998 1,004 0,999 | 0,986 | 0,995 | 0,984 0,989 { 1,005 ; 1,010 | 1,009 1,015} 1,005 | 0,997 | 1.003 | 1.001 | 0,988 {0,995 0.984
51 Nondurable go0dS....isvesssees | 0,957 | 0,947 1 0,947 | 0,968 | 1,021 | 1,043 | 1,031 | 1,041 | 1,032} 1,022 | 1,034 | 0,975 0.958 { 0.947 | 0.947 | 0.967 | 1,020 | 1,043 [ 1,031 1,036
511 | Paper and paper productS,.....se.s.| 1,004 1,024 (1,012} 0,994} 0,994 {1,019 | 0,998 | 0,988 | 0.994 | 0,986 | 0.986 | 1,010} 1,003 § 1,015 | 1,013 | 0,993 0,993 | 1,018 [ 0,992 0.987
514 | Groceries and related products.... | 0.992 [ 0.975 {0,959 | 0,995 1,035 1,054 | 1,005 | 0,987 | 1,017 { 1,006 0,983 [ 0,991 0,991 | 0,975 0,959 | 0,997 | 1,037 [ 1,060 | 1,007 0,980
515 | Farm-product raw materials.,....... | 0.760 [ 0,768 {0,809 | 0.860 | 1,049 | 1,197 § 1,230 | 1,261 | 1.161| 1,091 ) 1,003 | 0,809 | 0.762) 0,767 { 0,809 | 0.862 1,051} 1,198 | 1,233 1,249
518 |Beer, wine, & distilled beverages. | 1,020 { 1,028 [ 0,997 | ©0.999{ 1,069 { 1,079 | 0,918 [ 0.950 { 0,943 [ 0,981 | 1,005 | 1,007 | 1,020 | 1,029 { 0,997 { 0.999 ] 1,069 | 1,078 [ 0.915 0.942
519 | Miscellaneous nondurable goods.... | 0.941|0.942{0.918| 0,925} 0.966|0,991}0,9881 1,048 | 1,077 { 1,106 | 1,106 | 0,995 0,941 § 0.942 ] 0,916 | 0,924 0,958 0,994 {0,997 1.038

1Adjusted sales and inventory data shown in table 1A are obtained by dividing the unadjusted data by the adjustmént
Seasonal factors shown for the totals will provide an approximation of the adjusted estimates, but may show

for the totals are obtained by adding the durable and nondurable goods.
small differences from the published data.

Note: Merchant wholesalers totals and group totals include data for some groups not shown separately.

through June 1985,

factors shown

above for the corresponding group.

Adjusted data

The seasonal factors shown have been computed based on monthly estimates
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INTENTION TO REVISE WHOLESALE ESTIMATES: The unad-
Justed and adjusted merchant wholesale sales, in-
ventories, and stock/sales ratio estimates will be
revised utilizing the results from the 1984 Annual
Trade Survey. Revised estimates for the period Jan-
uary 1976 through December 1985 along with the pre-
viously published estimates for the same period are
scheduled for release during the week of March 31st.
NOTICE: Beginning with the January 1986 publication,
released in late March, seasonal factors to adjust
sales and inventory estimates will be developed each
month (instead of twice a year) using all available
unadjusted estimates. Based upon extensive research
on this procedure, we expect improvements in the
seasonally adjusted estimates.

Sales December 1985 sales of merchant wholesalers,
after adjustment for seasonal variation and trading-
day differences but not for price changes, were
$118.6 billion, up 1.9 percent from the revised
November level of $116.4 billion and up 3.2 percent
from a year ago. The November preliminary estimate
was revised upward by $66 million or about 0.1 per-

cent. December sales of durable goods showed evi-
dence of an increase from November and were 6.7
percent above a year ago. December sales of nondu-
rable goods were up 2.3 percent from November and
were little changed from a year ago.

Inventories Total inventories of merchant whole-
salers, after adjustment for seasonal variation but
not for price changes, were $136.0 billion at the
end of December, little changed from the revised
November level and were up 2.8 percent from a year
ago. The November preliminary estimate was revised
downward by $481 million or about 0.4 percent. In—
ventories of nondurable goods wholesalers were up
2.3 percent from the November level and were 6.9
percent above December 1984. :
Stock/Sales Ratio 'The December stock/sales ratio
for merchant wholesalers, based on seasonally ad-
Justed data was 1.15, down from the November ratio
of 1.16 and the same as the year ago ratio.

Data in this report are based on a sample and,
therefore, are subject to sampling and nonsampling
errors. A discussion of the reliability of the data
is on page 4.
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Table 1A. Adjusted Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers: 1985 and 1984
{SALES AND INVENTORIES IN MILLIONS OF DOLLARS)

1985 1984
S1C KIND OF BUSINESS -
CuDE JAN, ] FEB, I MAR, l APR, ’ ’ JUNE ] JuLY l AUG, I SEF, I ocT. I Nov, I DEC, P | DEC,
DATA ADJUSTED FOR SEASONAL VARIATION AND, IN THE CASE OF SALES, ALSO FOR TRADING=-DAY DIFFERENCES

SALES, TOTALasssnuerecsvanse, | 114,654 (114,310 (114,619 [117,612 (118,753 [110,777 |114,273 | 116,847 [115,2531 {113,944 | 116,425 | 118,616 |114,913
50 DURABLE GUODS.usuvsssneornsnass | 52,582 | 50,874 | 52,729 | 53,136 | 54,274 | 50,429 | 51,419 53,429 | 52,478 | 52,934 | 53,691 | 54,468 | 51,045
501 I'MOTOR VEHICLES & AUTO, EQUIP, , 10,870 | 10,286 | 10,650 | 10,936 | 11,859 | 10,724 | 11,129 11,551 | 10,977 | 11,259 | 11,736 | 11,507 | 10,492
502 | FURNITURE & HOME FURNISHINGS., ... 1,849 1,912 1,841 1,982 1 2,057 | 2,118 | 2,307 2,224 | 2,124 2,126 | 2,196 | 2,210 1,935
503 [LUMBER & OTH&R CONSTRUCTION MAT,., 3,519 | 3,610 3,910 | 3,928 | 3,981 3,864 | 3,927 3,928 | 3,943 3,935 | 4,008 | 3,9u4 3,642
505 |METALS & MINERALS, EX, PETROLEUM., 5,452 | 5,056 | 5,213 5,099 5,224 | 4,924 [ 4,968 5,176 | 5,524 5,197 | 4,938 | 4,926 | 5,215
506 [ELECTRICAL GOODS,vesssnss 7,550 | 7,406 5,313 | 7,030 | 7,096 | 6,835 | 6,950 7,104 | 7,415 | 7,764 | 7,711 7,685 | 7,419
507 | HARDWARE, PLUMBING & HEATING EQUIF, 3,362 | 3,576 3,332 | 3,555 | 3,550 | ‘3,271 3,088 3,245 | 3,132 3,410 | 3,611 3,441 3,180
508 |MACHINERY, EQUIP, & SUPPLIES.,.,.s | 13,988 | 13,761 18,467 | 14,457 | 18,240 | 13,436 | 13,598 | 14,009 | 13,747 | 14,051 | 13,640 | 14,412 | 13,919
509 | MISCELLLANEOUS DURABLE GUODS,., 4,396 | 3,966 4,622 | 5,072 | 5,070 | 4,279 | 4,098 4,744 | 4,267 | 4,019 | "4,398 S711 ST14
51 NONDURABLE GO0DSsseverussusnnans | 62,072 | 63,436 | 61,890 | 64,476 | 64,479 | 60,348 | 62,854 | 63,418 | 62,753 | 61,010 | 62,734 | 64,148 | 63,868
511 |PAPER & PAPER PRODUCTS.,evvspnnar 2,774 | 2,822 | 2,853 2,935 | 2,851 | 2,859 | 2,886 2,935 2,801 2,954 | 2,939 3,019 | 2,782
512 | DRUGS, DRUG PROPRIETARIES AND

DRYGEISTSt SUNDRIES,sesevsanesns 2,142 | 2,126 | 2,123 2,194 | 2,163 | 2,054 | 2,258 2,251 2,195 2,252 | 2,245} 2,225 | 2,045

514 | wROCERIES & RELATED PRODUCTS, 17,728 | 17,996 | 18,232 | 17,841 | 18,385 | 17,761 | 18,366 | 18,097 | 18,058 | 18,109 { 18,917 | 19,229 | 18,090
515 | FARM=PRODUCT RAW MATERIALS,...,. 9,393 | 8,879 | 7,994 8,417 | 8,339 | 7,415 | 6,859| 6,778 | 6,567 | 6,436 | 7,567 | 7,527 | 10,494
518 |BEER, WINE, & DISTILLED BEVERAGE 3,047 | 3,187 3,143 | 3,305 | 3,312 | 3,171 3,399 3,527 | 3,901 2,896 | 3,114 | 3,349 | 3,277
519 {MISC, NONDURABLE GOODS.seeseseanss 8,279 | 8,577 8,419 | 9,232 | 8,542 | 8,212 | 9,433 | 9,115 | 8,986 8,246 | 7,714 | 9,482 8,373

INVENTOKIES, TOTALusuuaerayes | 132,247 133,631 (133,865 |133,968 |154,014 [135,479 |135,841 | 135,500 (134,967 [135,531 | 135,115 | 135,970 |132,208
50 DURABLE GO0USueuysensvvossanane | 86,423 | 87,589 | 87,084 | 87,451 | 86,966 | 87,357 | 87,375 | 87,180 | 86,699 | 87,124 | 87,269 | 87,022 | 86,436
501 |MOTOR VEHICLLS & AUTO. EQUIP, ..., | 14,913 | 15,241 | 15,182 | 15,503 | 15,475 | 16,047 | 15,457 | 15,434 | 15,759 | 15,660 | 15,425 | 15,812 | 14,763
502 |FURNITURE & HOME FURNISHINGS,,., 2,864 | 2,958 | 2,854 | 2,820 | 2,941 2,992 | 3,287 3,243 | 3,161 3,328 3,223 3,383 | 2,947
505 |METALS & MINERALS, EX. PETHOLEUM., 9,264 9,109 9,128 8,966 8,555 8,567 8,548 8,568 8,542 8,336 8,299 8,565 9,147
506 |ELECTRICAL GOODS,,.,.. 12,970 | 13,247 | 13,067 | 13,386 | 13,170 | 13,218 | 13,381} 13,361 | 13,229 | 13,074 | 12,975 | 12957 | 12,864
507 | HARDHARE,PLUMBING & HEATING EQUIF, 5,860 5,902 | 6,034 | 6,131 6,287 | 6,046 | 6,039 5,903 | 5,824 5,848 | 5,861 5,816 | 5,768
508 |MACHINERY, EQUIP, & SUPPLIES,,,.,, | 29,665 | 29,937 | 29,693 | 29,268 29,188 | 29,151 | 29,196 | 29,598 | 29,193 | 29,526 | 30,278 | 29.822 | 29,768
51 NONDURABLE GOOUSssvssrennnsssass | 45,824 | 46,042 | 46,781 | 46,517 | 47,048 | 48,122 | 48,466 | 48,320 | 48,268 | 48,407 | 47,846 | 48,948 | 45,772
511 | PAPER & PAPER PRODUCTS,4suussveenne 2,816 2,903 2,915 3,026 | 2,905 | 2,972 | 2,889 2,999 | 2,987 3,014 | 3,017 3,180 2,729
514 | GROCERIES & KELATED PRODUCTS, ..., 9,172 | 9,257 9,360 | 9,547 | 9,749 | 9,826 9,774 | 9,978 | 9,769 | 10,163 | 9,961 10,323 | 9,300
515 | FARM=PRODUCT RAW MATERIALS.suvsyse 6,725 | 6,836 6,925 | 6,431 6,691 6,874 [ 6,761 6,611 6,970 7,012 | 6,813 | 7,049 6,779
518 | BEER, WINE, & DISTILLED BEVERAGES, 3,362 | 3,384 | 3,448 | 3,524 | 3,488 | 3,604 | 3,472 3,599 | 3,600 3,586 | 3,530 | 3,548 | 3,332
519 | MISC, NONDURABLE GOODS.4ssesanesss 8,730 8,802 | 9,096 | 8,691 8,922 | 9,623 | 9,431 9,496 | 9,725 | 9,599 | 9,188 9,290 9,400

STOCK/SALES RATIOS, TOTAL.... 1.15 1.17 1,17 1,14 1413 1,22 1,19 1,16 1417 1,19 1.16 1,15 1,45
50 DURABLE G0ODS,4veesesennsranass 1.64 1.72 1,65 1,65 1.60 1,73 1,70 1,63 1,65 1,65 1,63 1.60 1.69
501 | MOTOR VEHICLES & AUTO, EQUIP, ,,., 1.37 1,48 1.43 1,42 1,30 1.50 1,39 1,34 1,44 1.39 1431 1.37 1,431
502 | FURNITURE & HOME FURNISHINGS,,..., 1.55 1,55 1,55 1.42 1.43 1.41 1,42/ 1,46 1449 1,57 1,47 1.53 1,52
505 |'METALS & MINERALS, EX, PETROLEUM.. 1.70 1.80 1,75 1.76 1,64 1,74 1.72 1,66 1455 1,60 1,68 1,74 1.75
506 | ELECTRICAL GOODS. eysusess 1.72 1.79 1.77 1,90 1,86 1,93 1,92 1,88 1,78 1,68 1,68 1,69 1,73
507 | HARDWARE ,PLUMBING & HEATING EQUF, 1,74 1.65 1.81 1,72 1,77 1,85 1,96 1.82 1486 1.7 1.62 1,69 1,81
508 | MACHINERY, EQUIP, & SUPPLIES,,,, . 2.12 2,18 2,05 2,02 2,05 2,17 2,15 2,11 2,12 2,10 2,22 2,07 2.14
51 NONDURABLE GOODSyesvasasssansass 0,74 0,73 0,76 0,72 0,73 0,80 0,77 0,76 0,77 0,79 0.76 0.76 0.72
511 |PAPER & PAPER PRODUCTS.,0vesusnsasse 1,02 1,03 1.02 1,03 1,02 1.04 1,00 1,02 1.07 1,02 1.03 1,05 0.98
514 | GROCERIES & RELATED PRODUCTS...,e. 0.52 0,51 0,51 0,54 0.53 0,55 0.53 0,55 0,54 0,56 0.53 0,54 0451
515 | FARM=PRODUCT RAW MATERIALS,e0es,es 0.72 0,77 0,87 0,76 0,80 0,93 0,99 0,98 1.06 1,09 0,90 0,54 0,65
518 |BEER, WINE, & DISTILLED BEVERAGES, 1410 1,06 1.10 1407 1,05 1,14 1,02 1,02 0.92 1.24 1,13 1,06 1.02
519 |MISC. NONDURABLE GOOUSuseeresmeess 1,05 1,03 1,08 0,94 1,04 1,17 1,00 1,04 1,08 1.16 1.18 0,98 1,12

PPRELIMINARY ESTIMATE,

NOTE;

MERCHANT WHOLESALERS TOTALS AND GROUP TOTALS INCLUDE UATA FOR SOME KINDS OF BUSINESS NOT SHOWN SEPARATELY.

SEE SAMPLE DESIGN AND ESTIMATION PROCEDURES IN REVISED MONTHLY WHOLESALE TRADE, SALES AND INVENTORIES:JANUARY 1975-DECEMBER 1984,
PRELIMINARY INVENTORIES ESTIMATES HAVE BEEN MODIFIED PRIOR TO PUBLICATION BASED ON PAST RELATIONSHIPS BETWEEN PRELIMINARY AND FINAL ESTIMATES,



Table 1B. Unadjusted Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant ‘Wholesalers: 1985 and 1984
(SALES AND INVENTORIES IN MILLIONS OF DOLLARS)

1985 . 1984 |TOTAL 12 MONTHS
3 (o KIND OF BUSINESS :
coDE JAN. ] FES. l AR, ] APR, I MAY | JUNE ] JULY l AUG, I SEP. I oct. | mov. | oec.”| oec, 1985 | 1984
DATA NOT ADJUSTED FOR SEASONAL VARIATION OR TRADING=DAY DIFFERENCES
SALES, TOTALueessassoensessss|111,786[103,995(116,563 117,984 |124,467 J111,524 J114,118]116,987[112,721 |121,995|114,759( 118,182 j111,747| 1385081 1368851
50 DURABLE .GOODS.yanasonsnseresans| 49,217} 45,888 52,940 53,508 56,119} 51,538 | 51,830 54,711| 52,478| 57,751} 52,778| 52,943 48,901 | 631,701] 613,382
501 [MOTOR VEHICLES & AUTO, EQUIP, .,..| 10,490| 9,340( 10,9481 11,220} 12,416} 11,335 { 11,363 | 11,8412] 10,055] 12,205] 11,478 11,2081 10,093 | 133,870] 120,499
502 | FURNITURE & HOME FURNISHINGS,,,...| 1,7601 1,769 1,898| 2,057 " 2,086 | 2,164 2,191] 2,137 2,451 2,187 2,080] 1,776 24,899 24,984
503 |LUMBER & OTHER CONSTRUCTION MAT,.,| 3,065] 2,9491 3,562} 3,959 #4,296| 4,100| 4,202| 4,399f 4,172} 4,478 3,964 3,479| 3,121| 46,621 45,533
505 |METALS & MINERALS, EX, PETROLEUM.,| 5,332| 4,813} 5,526| 5,277| 5,574| 5,027| 4,889 5,295| s,458] 5,270] 4,508 4,753 4,881| 61,722| 65,965
506 |ELECTRICAL GUODSsessssssannsseesss| 6,976) 6,621 | 7,248| 6,812| 6,933] 7,026 7,186| 7,395 7,704 8,455| 7,834| 7,846 7,508 88,036 86,148
507 |HARDWARE,PLUMBING & HEATING EQUIP,| 3,191) 3,075| 3,162} 3,534 3,610| 3,294 3,338 3,453] 3,229| 3,765| 3,503 3,248 2,980] 4o,402] 37,173
508 [MACHINERY, EQUIP, & SUPPLIES,,,,s.| 13,178 12,619 14,858 | 14,6591 14,981 | 13,597 | 13,421 14,163] 13,678 14,739} 13,176] 14,383} 13,585 167,4521166,444
509 |MISCELLANEOUS DURABLE GOODS,,.....| 4,189) 3,629] 4,497| u4,778| 4,999] 3,851 3,922| 4,96 4,497} 4,686 4,508 4,532] 3,814 53,055] 52,414
51 NONDURABLE GOODS.,4ass senees | 62,569 58,107 | 63,623 | 64,476 68,348 | 59,986 | 62,288 | 62,276 60,243 ] 64,244} 61,981] 65,239 62,846 | 753,380} 755,469
511 [PAPER & PAPER PRODUCTS,.seeseanaea| 2,805} 2,639 2,882 2,900 2,934 2,782| 2,837 3,049 2,798| 3,176 2,889 2,944 2,623| 34,635] 33,900
512 |DRUGS, DRUG PROPRIETARIES AND
DRUGGISTS?! SUNDRIES,usessacevess| 2,172 1,9451 2,100 2,247 2,208 | 2,050 | 2,206 2,228 2,228 2,441f 2,164} 2,229| 1,980] 26,218] 22,506
514 |GROCERIES & RELATED PRODUCTS.,,,.,| 17,6571 16,520 17,886 | 17,823 | 19,323 | 17,743 | 18,807 ] 1B,549| 17,715 | 18,942 18,463] 18,998 | 17,620 218,426{210,530
515 |FARMPRODUCT RAW MATERIALS..,,.,s.| 10,238 8,577] 8,706 8,257 | 9,181 6,755 | 6,198] 6,276] 5,687| 6,912| 8,051] "8,084] 10,819} 92,918{124,280
518 |BEER, WINE, & DISTILLED BEVERAGES,| 2,526 2,473 2,914} 3,176 3,623| 3,257 3,691 3,672| 3,815| 3,110| 3,285 3,845| 3,605 39,387| 37,659
519 [MISC. NONDURABLE GOODS...svessvses] 7,377 7,308 8,924} 9,537 10,592 8,811 9,093| 8,960| 8,555} 8,427 7,230] 9,378 | 8,088| 104,192|100,940
INVENTORIES, TOTALssvsasesoass |132,916 (138,228 134,981 [134,881 {133,012 (134,069 [133,447 (133,026 |134,414 [136,760 |136,997|137,313 [133,281 (X €X)
50 DURABLE GOODS.uasusesessnsnsses| 85,213 86,713 | 87,171 | 87,713 | 87,140 | 87,968 | 87,550 | 87,267| 87,739 87,385| 87,094] 86,848 | 86,090 (X} (X)
501 |MOTOR VEHICLES & AUTO. EQUIP, ,,.,| 14,883 15,226 | 15,273 ] 15,627 | 15,320 | 15,870 | 15,287 | 14,986 15,932 15,879 15,656| 16,049 | 14,940 X3 )
502 |FURNITURE & HOME FURNISHINGS,,....| 2,835| 2,985| 2,900| 2,828| 2,935| 3,046 | 3,201 3,256] 3,196| 3,285| 3,188 ,3637 2,903 (X) (X)
505 |METALS & MINERALS, EX. PETROLEUM., 9,088 9,045 9,009 8,715 8,606 8,636 8,616 8,671 8,653 8,311 8,357 8,599 9,229 {X) {X)
506 |ELECTRICAL GOO0DS,.euseresesesseses| 12,594} 12,783 12,806 | 13,292 13,130} 13,359 | 13,581 | 13,561 13,586 | 13,453 | 13,092 12814 ] 12,710 (X3 (X)
507 } HARDWARE,PLUMBING & HEATING EQUIP, | 35,7841 5,920 6,1251 e6,364| 6,406 6,064 | 6,111| 5,909 5,766 5,754| 5,732| 5,642 5,589 (X} {X)
508 [MACHINERY, EQUIP, & SUPPLIES,..,..| 29,190} 29,608 29,847 | 29,561 29,451 | 29,588 [ 29,342 | 29,509 29,281 29,556 | 29,918| 29,673 29,619 153} X2
51 NONDURABLE G00DSsussseonesessass| 47,703 47,515 47,810} 47,168 | 45,872 | 46,101 | 45,897 | 45,759 | 46,675 | 49,375| 49,903| 50,465 | 47,191 (%) (X3
511 |PAPER & PAPER PRODUCTS.s.essevsaes| 2,782 2,8861 2,874 2,984 2,934 2,961) 2,932| 3,038 2,966| 2,9931 3,071| 3,155 2,724 (X) (%)
514 | GROCERIES & RELATED PRODUCTS...,s.| 9,0531 9,414 9,416| 9,385| 9,661 9,738 | 9,530 9,569] 9,740 10,539| 10,559 10,395} 9,346 {X) (%)
515 | FARM=PRODUCT RAW MATERIALS.,,ss.s.| 8,480 7,9371 17,5551 6,450 5,413/ 5,238 s5,186| 5,348 6,008 ,370( 8,162] 8,692 8,338 (X) (%)
518 |BEER, WINE, & DISTILLED BEVERAGES,| 3,194| 3,191} 3,382| 3,542 3,512 3,676 3,573| 3,588| 3,596| 3,833| 3,805| 3,2467 3,059 (X} (%}
519 [MISC, NONDURABLE GOO0DS.ssesesesnee| 9,149 9,880 10,060 9,612| 8,877| 9,055 8,884 8,698| 8,986 9,196 9,133] 9,262| 9,287 (X (X)
STOCK/SALES RATIOS, TOTAL.,e. 1.19 1,29 1,16 1,14 1,07 1.20 1.17 1,14 1,19 1.12 1,19 1.16 1.19 (X) tX)
50 DURABLE ‘GOODS:4asransesrnvnsare 1,73 1,89 1.65 1,64 1,55 1,71 1.69 1,60 1,67 1.51 1.65 1.64 1.76 (X) (X)
501 |MOTOR VEHICLES & AUTO, EQUIP, .,.. 1,42 1,63 1.80 1,39 1,23 1.40 1.35 1,31 1,58 1.30 1.36 1.43 1,48 (X} (X)
502 | FURNITURE & HOME FURNISHINGS,,,.., 1,61 1,69 1.53 1.37 1.39 1.46 1.51 1.49 1.50 1,34 1,46 1.62 1,63 (X) tX)
505 | METALS & MINERALS, EX. PETROLEUM., 1.70 1,88 1,63 1,65 1.54 1.72 1.76 1,64 1.59 1.58 1,85 1.8 1.89 (x) (X)
506 | ELECTRICAL GOODS.4+yesuussonsrennss 1,81 1,93 1,77 1,95 1.89 1,90 1.89 1,83 1,76 1.59 1.67 1,63 169 (x) (%)
507 | HARDWARE ,PLUMBING & HEATING EQUIF, 1,81 1,93 1.94 1.80 1,77 1.84 1.83 1,71 1,79 1.53 1,64 1.74 1.88 (%} (%)
508 | MACHINERY, EQUIP, & SUPPLIES,,..., 2,22 2,35 2,01 2,02 1,97 2,18 2.19 2,08 2,14 2.01 2.27 2,06 2,18 §3] txX)
51 NONDURABLE GOODSetssenseenssnnse 0,76 0,82 0.75 0,73 0.67 0,77 0.74 0,73 0,77 0,77 0,81 0,77 0,75 (23] (X)
511 | PAPER & PAPER PRODUCTS,. ... . 0.99 1.09 1,00 1.03 1,00 1,07 1.03 1.00 1,06 0,94 1.06 1,07 1.04 (X 1X)
514 | GROCERIES & RELATED PRODUC 0,51 0,57 0.53 0,53 0,50 0,55 0.51 0,52 055 0,56 0,57 0.55 0,53 (X) (X
515 | FARM=PRODUCT RAW MATERIALS,, 0.83 0,93 0.87 0.78 0,59 0,78 0.84 0,85 1,06 1,07 1,01 1.08 0.77 (X) (%)
518 |BEER, WINE, & DISTILLED BEVE . 1.26 1,29 1.16 1,12 0.97 1.13 0.97 0.98 0,94 1.23 1,16 0,84 0.85 (X (X}
519 |MISC, MONDURABLE GOODS.,seessenese 1,24 1,30 1.13 1,01 0,84 1.03 0,98 0,97 1,05 1,09 1,26 0,99 1.15 (X) (X)
P PRELIMINARY ESTIMATE, SEE SAMPLE DESIGN AND ESTIMATION PROCEDURES IN REVISED MONTHLY WHOLESALE TRADE, SALES AND INVENTORIES: JANUARY §975~DECEMBER 1984,
X CUMULATIVE DATA ARE NOT APPLICABLE FOR INVENTORIES OR STOCK/SALES RATIOS, CUMULATIVE SEASONALLY ADJUSTEL SALES ESTIMATES ARE NOT TABULATED,
NOTE: PRELIMINARY INVENTORIES ESTIMATES HAVE BEEN MODIFIED PRIOR TO PUBLICATION BASED ON PAST RELATIONSHIPS BETWEEN PRELIMINARY AND FINAL ESTIMATES.
MERCHANT WHOLESALERS ‘TOTALS AND GROUP T

OTALS INCLUDE DATA FOR SOME KINDS OF BUSINESS NOT SHOWN SEPARATELY,



Table 2. Percent change in Sales and Inventories of Merchant Wholesalers

UNADJUSTED ADJUSTED?
INVENTQRIES, INVENTORIES,
SALES END-OF «MONTH SALES END-OF ~MONTH
(AT COST) (AT COST)
sIC KIND OF BUSINESS
CODE 12
DEC, DEC, MONTHS DEC, DEC, DEC, DEC, DEC. DEC,
1985 1985 1985 1985 1985 1985 1985 1985 1985
FROM FROM FROM FROM FROM FROM FROM FROM FROM
NOV., DEC, 12 NOV, DEC, NOV. DEC, NOV, DEC,
1985 1984 MONTHS 1985 1984 1985 1984 1985 1984
1984
TOTAL .y esesssnsansrsasseannate +3.0 +5,8 +1.,2 40.2 +3.0 +1,9 +3,2 +0.6 +2.8
50 DURABLE GOODS s vaesennrnracessss +0,3 +8.3 +3.0 -0.3 +0.9 +1,4 46,7 -0.3 +0.7
S0L |MOTOR VEHICLES & AUTO, EQUIP, .,., “2,4 +11.0 +10.8 42,5 +7.4 -2.0 +9,7 +2,5 +7,1
502 | FURNITURE & HOME FURNISHINGS. ., ... ~4,9 +17.1 -0.3 +5.5 +15.8 +0.6 +14,2 +5,0 +14.8
503 |LUMBER & OTHER CONSTRUCTION MAT.., -12.2 +11,5 +2.4 (S) (s) =1,6 +8,3 (5) (S)
505 [METALS & MINERALS, EX. PETROLEUM., 45,4 -2,6 -6.4 +2.9 -6,8 ~0,3 ~5.6 43,2 -6.%
506 |ELECTRICAL GOODS:savansarsonsenses +0,2 +4,5 42,2 w241 +0,8 -0,3 +3.6 ~0.1 +0.7
507 | HARDWARE,PLUMBING & HEATING EQUIF. =7.3 +9,0 +8.,7 -1.6 +1,0 -4,7 +8,2 -0.8 40.8
508 | MACHINERY, EQUIP, & SUPPLIES,,,,». 49,2 +5,9 +0.6 ~0.8 +0,2 5,7 +3,5 -1.5 +0,2
509 | MISCELLANEOUS DURABLE GOODS, .y, ooy +0.5 +18.8 +1.2 (S} (s) +7,1 +26,8 ) (s)
51 NONDURABLE GOODS, sy ersnonnesons 45,3 43,8 ~0.3 +1.1 +6,9 +2,3 +0,4 42,3 +6.9
511 | PAPER & PAPER PRODUCTS sy, asovsvges +1.9 +12.2 +2,2 +2,7 +15.8 42,7 +8,5 +5,4 +16.5
512 | DRUGS, DRUG PROPRIETARIES' AND
DRUGGISTS' SUNDRIES..y... +3,0 +12.6 +16.5 S) (s) ~0,9 +8.8 (S) (S)
514 | GROCERIES & RELATED PRODUCT +2,9 +7,8 +3.8 -1.6 +11,2 +1,6 46,3 +3.6 +11.0
515 { FARM=PRODUCT RAH MATERIALS, Tee +0.4 ~25,3 -25,2 +6,5 +4,2 -0,5 -28.3 43,5 +4,0
518 | BEER, WINE, & DISTILLED BEVERAGES., +17.0 | +6.7 +4,6 -14.7 +6,1 +7,5 4242 +0.5 +6,5
519 | MISC. NONDURABLE GOODS4sosaoeeson, +29,7 +15,9 +3.2 +.4 ~0,3 +22,0 +13.2 +1.1 -1.2

S DATA DO NOT MEET PUBLICATION STANDARDS,

* ADJUSTED FOR SEASONAL VARIATION AND, IN THE CASE OF SALES, ALSO FOR TRADING~DAY DIFFERENCES.

EXPLANATORY MATERIAL

Scope of Survey

Wholesale trade, as defined in Major Groups 50 and 51 of the
1972 edition of the Standard Industrial Classification Manual
and the 1977 Supplement and as covered in the 1877 Economic
Censuses, includes establishments or places of business
primarily engaged in selling merchandise to retailers; to industrial,
commercial, institutional, farm, or professional business users;
to other wholesalers; or acting as agents or brokers in buying
merchandise for or selling merchandise to such persons or
companies.

The principal types of establishments included are: (1) mer-
chant wholesalers who take title to the goods they sell, such
as wholesale merchants or jobbers, industrial distributors, volun-
tary group wholesalers, exporters, importers, cash-and-carry
wholesalers, drop shippers, major distributors, retailer
cooperative warehouses, terminal elevators, and cooperative
buying associations; (2) sales branches and sales offices {but
not retail stores) maintained by domestic manufacturing or
mining enterprises apart from their plants or mines for the pur-
pose of marketing their products; and (3) agents, merchandise
or commodity brokers, and commission merchants.

This survey is limited to merchant wholesalers (described
under category 1 above}, who constitute the major portion of
the broad field of wholesale trade, and excludes the other types
of wholesale trade. All kinds of business in which merchant
wholesalers operate are represented in this survey.

Also included in this survey are the sales and inventories of
central administrative offices and auxiliaries of merchant
wholesale establishments and manufacturers’ sales branches of
ferrous metal service centers SIC (505).

'Executive Office of the President, Office of Management and Budget,

Standard Industrial Classification Manual, 1972, and the 1977
Supplement.

Reliability of Data

There are two types of errors possible in an estimate based
on a sample survey—sampling and nonsampling. Sampling
errors occur because observations are made only on a sample,
not on the entire population. Nonsampling errors can be
attributed to many sources in the collection and processing of
data. The accuracy of a survey result is determined by the joint
effects of sampling and nonsampling errors.

The estimates of the coefficients of variation in percent for
sales and inventories at the level of detail provided in this publica-
tion are shown in table 3. Note that the particular sample used
in this survey is one of a large number of all possible samples
of the same size that could have been selected using the same
design. in about two out of three (67 percent) of these samples,
the estimate would differ from a complete enumeration by less
than the corresponding percent for that estimate shown in the
sampling variability table. In about 19 out of 20 {95 percent)
of these samples, the estimate would differ from the results of
a complete enumeration by less than twice the percentages
shown.

The coefficient of variation also measures certain non-
sampling errors but does not measure any systematic biases in
the data. Bias is the difference, averaged over all possible
samples of the same size and design, between the estimate and
the true value being estimated.

A major source of bias in the published estimates is due to
imputing data for nonrespondents, for late reporters, and for data
which fail edit. For all kinds of business combined, imputed data
amount to about 14 percent of the sales estimates and 21 per-
cent for inventories.

Differences between preliminary and final estimates? of
seasonally adjusted sales ranged from approximately +0.6 per-

2See Sample Design and Estimation Procedures in Revised Monthly
Wholesale Trade, Sales and inventories: January 1975-December 1984.



cent to ‘0.5 percent for the past 12 months. During the same
period, the average of the absolute differences was 0.3 percent.
The corresponding range for inventories was approximately +1.1
percent to -0.4 percent for the past 12 months. The average
of the absolute differences was 0.3 percent.

Sample Design and Estimation Procedures

See Revised Monthly Wholesale Trade, Sales and Inventories:
January 1975-December 1984 for a full description of the sam-
ple design and estimation procedures.

Benchmarking

Wholesale sales and inventories estimates in this report reflect
the results of a benchmarking® operation which made use of the
results* tabulated in the 1977 and 1982 Censuses of Wholesale
Trade and revised 1978 through 1981 and 1983 annual
estimates. The revised annual estimates were made comparable
to the results tabulated in the 1977 and 1982 Censuses of
Wholesale Trade and maintained as best as possible the year-
to-year trends previously published prior to this benchmarking
operation.

Monthly wholesale sales and inventories were
revised for the period January 1977 through December 1984
in a manner designed to minimize the differences in the month-
to-month trends between the revised and unrevised series. The
estimates for the unrevised series were derived by using com-
posite estimating procedures. As part of the revision process,
revised monthly data for 1978 through 1981 and 1983 were
constrained to be equal to the revised annual estimates for these
years and the 1977 and 1982 monthly estimates were con-
strained to be equal to the resuits tabulated in the 1977 and
1982 Censuses of Wholesale Trade.

Through the use of carry-forward factors, the effect of the
revision process was applied to composite estimates subsequent
to December 1983. These factors were derived at various kind-
of-business levels and are held constant until the next
benchmarking operation. Aggregate level estimates were derived
by summing appropriate three-digit kind-of-business estimates,
thereby assuring additivity.

Classification Differences Between Monthly Survey
and 1977 and 1982 Censuses of Wholesale Trade

For SIC 505, the monthly survey included merchant
wholesalers as well as sales branches of ferrous metals service

centers with inventories. Therefore, the 1977 and 1982 cen-

sus sales estimates used as benchmarks, included the receipts
of merchant wholesalers and sales branches of ferrous metals
service centers with inventories. .

Establishments in the census classified in the Farm-Product
Raw Materials group (SIC 515) included as sales, products pur-
chased and transferred to other company establishments. In the
monthly survey, inter-company transfers are not included in
sales. Because of the differences, the 1977 and 1982 sales for

*For a more detailed description, see the section dealing with revisions
to published data in the Current Business Report Revised Monthly
Wholesale Trade: January 1975 through December 1984.

“Inventory estimates for December 1977 and 1982 were computed
by multiplying the stock/sales ratios obtained from the annual surveys
by the census sales for these years. This methodology was implemented
because census estimates do not include inventories of auxiliary and
central administrative offices of merchant wholesale establishments
which are included in the monthly and annual surveys.

the SIC were obtained from the 1977 and 1982 Annual Trade
Surveys (ATS).

Inventories were not benchmarked to the census levels since
the census of wholesale trade does not include inventories of
auxiliary and central administrative office of merchant wholesale
establishments which are included in the monthly survey. The
inventory estimates for December 1977 and 1982 were com-
puted by multiplying the stock/sales ratios obtained from the an-
nual surveys by the census sales for these years.

Unpublished Data

Sales and inventory estimates for unpublished three-digit and
four-digit wholesale trade categories are not included in this
publication because the sampling variability associated with
these data do not meet publication criteria. The Census Bureau
on written request will release these 1985 monthly data for in-
dividual use, though not for publication.

Definition of Terms

Sales. Sales include the following: merchandise sold for cash
or credit at’ wholesale and retail by establishments primarily
engaged in merchant wholesale trade; receipts from customers
for rental or leasing of equipment, instruments, tools, etc.;
receipts for delivery, installation, alteration, maintenance, repair,
storage, and other services; and gasoline, liquor, tobacco, and
other excise taxes which are paid by the manufacturer and
passed along to the wholesaler. Sales are net after deductions
for refunds and allowances for merchandise returned by
customers. Sales which are made on an agency basis for others
are included as gross sales. Direct shipments on orders from
wholesalers are also included in sales. Total sales do not include
nonoperating income from sources such as investments, rental
or sale of real estate, etc.

Sales exclude sales and excise taxes collected directly from
customers and paid directly to a local, State, or Federal tax
agency. Also excluded are receipts from customers for carry-
ing or other credit charges,

Inventories. Inventories represent stocks at cost of merchandise
owned by merchant wholesalers at the end of the month
regardless of location except for goods held outside the United
States. Goods held on consignment and items not held for sale
such as fixtures, equipment, and supplies are not included.
Goods held in foreign trade zones in the United States are also
included.

* Stock/ Sales Ratios. The stock/sales ratios are derived by dividing

the dollar value of inventories by the dollar value of sales. No
adjustment is made in these ratios for the markup in sales which
may vary from trade to trade.

Kind-of-Business Classifications

The durable goods group includes establishments primarily
engaged in the distribution of goods classified in SIC major group
50. This group includes establishments classified in SIC groups
501 through 509.

The nondurable goods group includes establishments primarily
engaged in the distribution of goods classified in SIC major group
51. This group includes establishments classified in SIC groups
511 through 519.

For a further description of the kinds of business included in
the major groups see the 1972 Standard Industrial Classifica-
tion Manual and the 1977 Supplement.



Adjustment for Seasonal and Trading-Day Variation

Seasonal factors for adjusting data in this publication have
been developed by the method described in the X-17 Variant
of the Census Method Il Seasonal Adjustment Program, U.S.
Bureau of the Census Technical Paper No. 15, revised 1967.
Trading-day factors for adjusting sales estimates were also
derived from the X-11 program.

Seasonal adjustment of estimates is an approximation based
on past experiences, and therefore, will be less precise to the

extent that current competitive pressures, changes in economic
conditions, and other elements introduce significant changes in
seasonal and trading-day patterns.

A description of the trading-day adjustment procedure may
be found in Estimating Trading-Day Variation in Monthly
Economic Time Series, Bureau of the Census Technical Paper
No. 12, 1965. Additional details concerriing the seasonal ad-
justment procedure may be obtained from the Chief, Business
Division, Bureau of the Census, Washington, D.C. 20233.

An electronic version of portions of this report is available through a commercial vendor as part of CEN DATA, the Census

Bureau’s on-line information utility. For further information, contact Customer Services, DUSD, Bureau of the Census,
Washington, D.C., 20233 or call {(301) 763-4100.

Table 3. Coefficients of Variation of Sales and Inventories

(In percent) .

Sales Inventories
Coefficients of Coefficients of Coefficlients of Coefficients of
SIC variation of Coefficients ot variation of variation of Coefficlents of variastion of
Kind of business variation of the variation of the
code the preliminary the ratio of two the preliminary the ratio of two
final estimates final estimates :
estimates consecutive months estimates consecutive months
Range Medlan Range Median Range Median Range Median Range Median Range Median
Merchant wholesalers, total.... 1.1-2.2 1.6 1.1-2.2 1.6 0.4-1.4 0.7 1.5-1.6 1.6 1.4-1.7 1.6 0.2-0.5 0.4
50 Durable goods, total..........cas 1.1-1.7 1.5 1.4-1.7 1.4 0.5-1.0 0.8 1.6-1.9 1.8 1.6-2.1 1.7 0.2-0.7 0.3
501 Motor vehicles and automotive parts .
and sSupPpIies...suervuereiirininnenns 3.4-4.2 4.0 3.5-4.4 3.9 0.7-1.7 1.4 2.8-4.0 3.7 2.6-3.8 3.5 0.4~1.4 0.9
502 | Furniture and home furnishings....... 9.9-11.3 10.1 8.8-11.5 9.9 3.3-6.1 4.0 10.9-13.3 11.91 10.8-12.9 11.9 1.3-2.5 2.0
503 | Lumber and other construction
materials....... Ceraeera et s 6.0-7.8 7.4 6.1-7.8 6.4 1.5-3.4 2.6 (s) (s) (8) ) (s) (8)
505 | Metals and minerals, except 4.5-6.1 5.4 4.6-5.5 5.1 1.3-2.5 1.5 4.0-4.7 4.2 4.0-4.8 4.4 0.6-1.0 0.7
506 | Electrical goodS.....counvrersnounnns 8.0-11.2 9.3 7.3+10.8 9.2 1.3-2.4 2.0 7.5-8.2 7.8 7.2-8.0 7.6 0.4~1.1 0.7
507 | Hardware, plumbing, heating equip-
ment, and SUPPLliES...vvevcesravsnans 5.6-8.3 6.8 5.4-8.0 7.1 1.3-3.3 2.6 5.0-6.3 5.8 5.0-5.9 5.6 0.9-2.2 1.1
508 Machinery, equipment, and supplies... 2.8-3,7 3.5 2.4-3.3 3.1 1.0-2.7 1.6 3.0-3.7 3.4 3.1-4.2 3.4 0.5-1.8 0.7
. 509 | Miscellaneous durable .goodS....vu.s..: 3.9-5.7 5.0 2.8~5.2 4.3 1.0-3.8 2,1 (s) (s) s) (s) (8) (s)
51 Nondurable goods, total. . 2.5-3.8 3.1 2.3-3.9 2.9 0.6-2.1 1.1 2.1-3.1 2.8 2.0-3.2 2.4 0.6-1.3 0.8
511 | Paper and paper productS............. 4.9-5.4 5.0 4.4-5.8 4.8 1.1-2.2 1.9 6.7-7.8 7.2 6.8-7.9 7.1 0.7-2,0 0.8
512 Drugs, -drug proprietaries and drug-
gists' sundries............ avreeaes 6.2-7.6 7.1 6.4-7.6 7.0 1.0-2.3 1.8 (s) (3) (s) (s} (s) (s)
514 | Groceries and related products. 5.5-6.1 5.9 5.1-5.9 5.7 1.2~-1.5 1.5 4.0-6.6 5.4 4.0-6.5 4.9 0.5-2.1 0.9
515 | Farm-product raw materials........ .o 4.0-7.2 6.1 3.6-7.2 5.6 2.4-5,2 2.8 4.6-8.9 5.9 4.0-7.1 5.2 0.9-4.7 1.7
518 Beer, wine, and distilled alccholic
beverages...... ..., emerececans 5.7-6.7 6.3 5.9~6.9 6.1 1.4-2.1 1.8 4.4-4.81 4.5 4.1-5.0 4.5 1.4-1.9 1.7
519 Miscellaneous nondurable goods...... . 3.5-6.2 5.0 3.4-5.5 4.1 2.6-5.3 3.7 6.4-9.0 7.8 6.3-8.0 7.6 1.2-2.7 1.5

§ Data do not meet publication standards. ~
Note:

are based on data for February 1985 through July 1985.

Coefficients of variation are based on data unadjusted for seasonal variatilons or trading~day differences.

The range and median coefficients of variation



Table 4. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers: June 1984-January 1986

sIC 1984 1985 1986
code Kind of business
June July | Aug. Sept. Oct, Nov, | Dec, Jan, Feb, Mar, Apr, May June | July | Aug. Sept. | Oct. Nov, Dec. Jan,
Sales?, t0tale.cvessreneesos | 1.015]0,981] 1,020 0.956} 1,059 1,015 | 0,974 0,982 | 0,912 | 1,020 ] 1,004 { 1,047 | 1,000 | 0.998 | 1,000 | 0.977 | 1,068 | 0.986 0.997 0.975
50 Durable g00dS.oesseesscssonsss | 1.034]0,985] 1,045} 0,975} 1,083 1,014 | 0,958 0.936 | 0,902 | 1,004 | 1,007 } 1,034 1,022 1,008 | 1,024 | 1,000 | 1,091 ) 0,983 [ 0,972 0,940
501 |Motor vehicles and auto, equip....| 1.069[0,999 | 1.009| 0,900 | 1,061 1.008 | 0,962 0.965 | 0,908 | 1,028 | 1,026 | 1,047 | 1,057 | 1,021} 0,988 | 0.916 | 1,084 | 0,978 | 0,974 0,980
502 | Furniture and home furnishings.,,.{ 1,001]10,911{ 1,020} 0,989 1.130 | 1,040 0.918] 0,952} 0,925 | 1,031 | 1,038} 1,030 { 0,985 | 0,938 | 0.985 1,006 | 1,153 10,996 | 0,941 0.924
503 | Limber and other construction
MAEETIALS: vonvensscoesesssencnsne | 1,073 ] 1,049 | 1,156 | 1,020 1,133 1,023 0,857 |0,871}0.817 0.911| 1,008 | 1,079} 1,061 | 1,070 ( 1,220} 1,058 1,137 | 0,989 | 0,882 0,854
505 |Metals and minerals, ex, petro-
LEUMe oaesovossascsvnensansssnsans | 1,03210,964 | 1,037 | 0,965 [0,999 | 0.947 [ 0.936 | 0.978 | 0,952 1.060 | 1.035 } 1,067 ] 1,021 |0.984 | 1,023 | 0,988 | 1,014 | 0,913 | 0.965 0,990
506 | Electrical goodS...sseeesessscesss | 1,027 | 1,013 (1,042} 1,043 11,067 1.0164 1.012 | 0.924 | 0,894 | 0,983 | 0,969 | 0,977 | 1,028 | 1.034 { 1,041 | 1,039 1,089 | 1,016 | 1,021 0,907
507 | Hardware, plumbing& heating equip. | 1.015 | 1,058 | 1,089 1,003 11,100 | 1,012 | 06,937 | 0.949 | 0.860 | 0,949 | 0,994 | 1,017 | 1,007 | 1,081 | 1,064 1,031 ] 1,104 | 0,970 | 0.944 0,951
508 | Machinery, equip. and supplies,... | 1,033 0,970 | 1,039 0.971] 1,048 | 1,000 | 0,976 | 0,942 | 0,917 | 1,027 | 1,014 { 1.052 | 1,012 | 0,987 | 1.011 0,995 | 1,049 0.966 | 0.998 0.943
509 | Miscellaneous durable goods,...... | 0,902 |0.931|1,058] 1.010 {1,163 | 1,097 1,027 | 0,953 | 0,915 | 0,973 | 0,942 {0,986 | 0,900 | 0,957 | 1,047 1,054 | 1,166 | 1,025 | 0,962 0,979
51 Nondurable goods,.eesesessesss | 1.008 0,976 | 1,003 | 0.942} 1,041 (1,020 0.984 | 1.008 | 0.916 | 1,028} 1,000 | 1,060 | 0,994 | 0,991} 0.982| 0,960 | 1,053 0,988 1,017 0,995
511 | Paper and paper productS....ess... | 1,006 ] 0,955 | 1,063 | 0,971 1.065 | 1,017 0.943 | 1,011 [ 0,935 | 1,010} 0,988 | 1,029 | 0,973 {0.983 | 1,039} 0,999 1,075 0.983 {0,975 1,003
512 | Drugs, drug proprietaries and
druggists’ sundrieSisecsssveesces | 1,008 0,963 ;1,022 0,982 1,067 | 1,010 0,968 | 1,014 | 0,915 0.989 | 1,024 | 1,021 | 0,998 } 0.977 | 0.990 1,015 | 1,084 | 0,964 | 1,002 1,018
514 | Groceries and related products,.,. | 1,014 | 1,002 | 1,040 [ 0.974 ( 1,036 0.998 | 0,974 0,996 | 0,918 | 0,981} 0,999 | 1,051 0,999 | 1,024 | 1,025 | 0,981 | 1,046 | 0,976 0.988 0,982
515 Farm-product raw materials........ | 0,936 [ 0,900 | 0.914 [ 0,845 1,046 1,089 | 1,031 | 1,090 | 0,966 | 1,089 | 0,981 | 1,101} 0,911 | 0.903 | 0.926 | 0.866 | 1,074 1,064 | 1,074 1,070
518 |Beer, wine, & distilled beverages. | 1.060 | 1,044 | 1,096 | 0,942 1,064 1 1,100 { 1,100 | 0,829 | 0,776 | 0,927 { 0.961 | 1,094 | 1,027 | 1,086 1,041] 0,978 | 1,074 1,055 [ 1,148 0.818
519 |Miscellaneous nondurable goods.... | 1,087 { 0,960 (0,994 | 0.925[ 1,015 {0,972 0,966 0.89110,852] 1,060 | 1,033 | 1.2401 1.073 | 0,964 | 0,983 | 0.952 1.022 ] 0,930 | 0,989 0,897
Inventories?, totalss.ecssss | 0,989 0.984|0.9821 0.995| 1,008 | 1,012 1,008 | 1,003 1,007 | 1,010 | 1,010 [ 0,990 | 0.988 ] 0,984 | 0,981 | 0.995 | 1,009 1,013 | 1,009 1,003
50 Durable gOOAS.sssevseeesesesss | 1,007 | 1,002 | 1,002 | 1,010 1,002 0,997 | 0.996 0,986 | 0,990 | 1,001 | 1,003 | 1,002} 1,007 | 1,002 1,001 | 1,012} 1,003} 0,998} 0,998 0.987
501 |Motor vehicles and auto, equip.... | 0,989 | 0,990 | 0.972| 1,009} 1,010 | 1,011 | 1.012 0.998 | 0,999'| 1,006 | 1,008} 0,990 0,989 | 0,989 { 0,971 1.011}1,014 1,015 | 1,015 0.999
502 | Farniture and home furnishings....| 1.017 {0,994 {1,003 | 1,014 0,987 |0.983 | 0.985 (0,990 1,009 | 1,016 | 1,003 ] 0,998 1,018 ] 0,992 | 1,004 | 1,011 | 0,987 | 0.989 | 0,994 0,992
505 | Metals & minerals, ex. petroleum,.| 1.008{ 1,008 [ 1,013} 1,012( 0,998} 1.011 1,009 | 0,981 0.993] 0.987 1 0,972 1.006 | 1,008 { 1,008 | 1,012 | 1,013} 0.997 ) 1.007 1,004 0.982
506 | Electrical g00dS.sesssosseesersens | 1,011 [ 1,018 ] 1,015 1,024 1,027 | 1,007 0.988 | 0,971 0.965} 0.980 0,993 | 0.997 | 1,011 {1,018 | 1.015 | 1,027 | 1,029 1,009 { 0,989 0.975
507 | Hardware, plumbing & heating equip. | 1,004 | 1,012 | 1,001 | 0,989} 0.983 0,978 0.969 | 0.987 | 1,003 1,015 | 1,038 | 1,019 | 1,003 | 1,012 | 1,001 | 0,990 0.984 1 0,978 {0,970 0.988
508 |Machinery, equip, and supplies.... | 1.016 | 1,004 {0,998 1,004} 0,999 0.986 | 0,995 | 0.984 | 0,989 | 1,005 | 1,010 { 1,009 1,015 | 1,005 { 0,997 1,003 | 1,001 0,988 | 0,995 0.984
51 Nondurable Z00dS.sseveeesassss | 0,957 | 0.947 {0,947 | 0,968 ] 1,021 | 1,043 1,031 | 1,041 | 1,032 | 1,022 | 1,014 | 0,975 [ 0,958 | 0,947 | 0,947 | 0,967 | 1.020 1.043 | 1,031 1,036
511 | Paper and paper productS.......se. | 1.004 | 1,014 [ 1,032] 0,994 [ 0.994 1,019 | 0,998 | 0,988 | 0,994 { 0.986 | 0,986 | 1,010 [ 1,003 | 1,015 1.0131 0,993 |0.993| 1,018 | 0,992 0.9_87
514 | Groceries and related products,... | 0.992|0,97510,959 | 0,995 1.035 | 1,054 | 1,005 0,987 | 1,017 { 1.006 0,983 | 0,991 0,991 | 0,975 [ 0.959 | 0,997 | 1,037 1,060 | 1,007 0.980
515 Farm-product raw materialS........ |0.760]0,768 0,809 [ 0.860} 1,049 | 1. 197 § 1.230 | 1,261 § 1,161 1,091 | 1,003 0,809 0.762| 0,767 [ 0.809.] 0.862} 1,051} 1,198 | 1,233 1,249
518 | Beer, wine, & distilled beverages, | 1,020 1,028 } 0,997 0,999 | 1,069 | 1,079 | 0,918 0.950 | 0,943] 0,981 | 1,005 { 1,007 | 1,020 | 1,029 0.997 | 0,999 1,069 | 1,078 | 0,915 0,942
519 | Miscellaneous nondurable goods.... | 0.941} 0,942 |0,918| 0.925] 0,966 | 0,991 0,988 1.048 | 1,077 | 1,106 | 1,106 | 0,995] 0,941} 0,942 | 0,916 | 0,924 {0,958 0.994 | 0,997 1,038
unadjusted data by the adjustment factors shown above for the corresponding group, Adjusted data

ladjusted sales and inventory data shown in table 1A are obtained by dividing the

for the totals are obtained by adding the durablé and nondurable goods., factors shown for the totals will provide an approximation of the adjusted estimates, but may show

small

Note:

differences from the published data,

through June 1985,

Seasonal

Merchant wholesalers totals and group totals include data for some groups not shown separately.

The seasonal factors shown have been computed based on monthly estimates
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