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intention to Revise Wholesale Estimates. The unadjusted and adjusted merchant wholesale sales, inventory, and stock/sales ratio
estimates will be revised utilizing the results of the 1987 Census of Wholesale Trade and the 1991 Annual Trade Survey. Revised sales,
inventory, and stock/sales ratio estimates for January 1986 through December 1992 are scheduled for release during the week of March

29. Estimates shown in this report do not reflect this revision.

Sales. January 1993 sales of merchant wholesalers, after adjust-
ment for seasonal variation and trading-day differences but not for
price changes, were $155.0 billion, up 1.7 percent (1.2 percent)
from the revised December level and were 6.4 percent (+2.1
percent) above January 1992. The December preliminary esti-
mate was revised downward by $0.9 billion or about 0.6 percent.
January sales of durable goods increased 2.0 percent (+1.6
percent) from the revised December level, and were 10.6 percent
(3.0 percent) above January 1992. Monthly increases were
reported in the following durable categories: professional and
commercial equipment and supplies were up 5.4 percentt0 $11.5
billion and metals and minerals, except petroleum increased 5.6
percent to $6.9 billion. January sales of nondurable goods were
up 1.4 percent (+1.1 percent) from December and were up 2.5
percent (¥2.7 percent) from January 1992. Sales of groceries and
related products increased 3.1 percent to $22.4 billion. However,

sales of apparel, piece goods and notions decreased 5.1 percent
to $5.5 billion,

Inventories. Total inventories of merchant wholesalers, after
adjustment for seasonal variation but not for price changes, were
$204.6 billion at the end of January, down 0.1 percent (x0.5
percent) from the revised December level but were 3.2 percent
(+2.3 percent) above January 1992. The December preliminary

Figure 1.

estimate was revised downward by $0.1 billion or about 0.03
percent. Inventories of durable goods wholesalers decreased 0.8
percent (0.7 percent) from the December level but were 3.1
percent (£3.0 percent) above January 1992, Mornthly decreases
in the inventories of durable goods wholesalers were as follows:
motor vehicles and automotive equipment were down 2.4 percent
t0$23.6 billion and machinery, equipment and supplies decreased
2.4 percent to $38.6 billion. Inventories of nondurable goods
wholesalers increased 1.2 percent (£0.7 percert) from December
and were up 3.2 percent (2.8 percent) from January 1992.
Monthly increases in the inventories of nondurable goods whole-
salers were as follows: petroleum and petroleum products were
up 6.9 percent to $4.6 billion (ses figure below); farm-product raw
materials increased 4.4 percent to $7.6 billion; and groceries and
related products were up 1.8 percent to $15.5 hillion.

Stock/Sales Ratio. The January stock/sales ratio for merchant
wholesalers, based on seasonally adjusted data was 1.32. The
January 1992 ratio was 1.36.

Data in this report are based on a sample and, therefore, are
subject to sampling and nonsampling variability. A discussion of
the reliability of the data and general survey methodology appears
in BW/91-RV Current Business Report.

Inventories of Petroleum and Petroleum Products (SIC 517)
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Monthly Wholesale Trade for Februaty is scheduled to be released April 6, 1993 at 10:00 a.m.
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Table 1. l1Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

993 and 1992

(Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars)

Seasonally adjusted Not seasonally adjusted
cgllg Kind of business Monthly Percent change Monthly Percent change Year to date
Jan. Dec. Jan. Jan./ Dec./ Jan.g3/ Jan. Dec. Jan, Jan./ Jan.g93/
1993° 1992 1902 Dec. Nov. Jang2 | 1993F 1892 1992 Dec. Jan.92 1993 1992
Sales,Total . ........ciunnn.a. 155,013 | 152,391 145,651 1.7 8 6.48 141,949 | 153,846 | 140,505 7.7 1.0] 141,849 140,505
50 Durablegoods .. ....oovvvn v ons 78,556 76,8941 71,030 20 2 10.6 69,806 76,704 | 66,410 -8.0 5.1 69,806 66,410
501 Motor vehicles & auto. equilp. . .......... 13,141 13,201 12,302 -5 -4 8.0 11,406 13,412 11,314 -15.0 .8 11,406 11,314
8502 | Furniture & home furnishings .. .......... 2,588 2,623 2,338 4.3 4.1 10.7 2,215 2,476 2,104 ~-10.5 5.3 2,215 2,104
503 Lumber & other constructionmat. . .. ...... 5,208 5,288 4,638 1.5 7.3 123 4,255 4,336 3,862 =1.9 7.4 4,255 3,962
so4 meesﬁicna[ and commerclal equipment and 11,524 10,831 10,230 5.4 7 128 10,798 11,663 9,974 .4 8.3 10,798 8,974
SUPPHIES « v 4 v v vt e e R , X . . , . , |
505 | Metals & minerais, ex. petroleum e,sga 16,37% 6,267 s.? -3 12.2 gigi gﬁggg 6‘313 2 8 42 gjggi sztt
506 |Electricalgoods ................ 10,059 0,06 9,645 - . X A X 9, .\ - ,
507 Hardware,g plumbing & heating equipment . . . 3,365 3,389 3,510 4.0 -4.8 ~4.1 2,914 3,232 3,205 -2.8 ~-8,1 2,914 3:205
508 | Machinery, equip. & supplies . . .......... 14,899 14,494 13,441 28 —6 10.8 12,847 14,291 12,218 0.4 6.0 12,947 12,218
509 | Miscellaneous durable goods . . .. ... P 10,824 10 411 ,568 4.0 -1.7 268.3 9,568 10,952 8,182 ~12.6 16.9 9,568 8,182
51 Nondurablegoods . .......co0vevns 76,457 75,397 74,621 1.4 1.6 25 72,143 77,142 74,095 6.5 -26 72,143 74,095
g:; gaper &a l%asa;pe:o p(r?gtgﬁzs .a nd d ruggists' ..... 4,120 4,041 4,019 2.0 -7 25 4,025 4,077 4,160 -1.3 ~8.2 4,025 4,160
ru
sugnsérles p p .................... 5,117 5,263 4,808 -2.8 2.2 6.4 5,045 5,537 5,086 -£.8 -1.0 5,045 5,098
513 | Apparel, plece goods & notions .. ........ 5,453 5,749 5,447 5.1 7.6 A 4,951 4,714 5,175 5.0 4.3 4,951 5,175
514 Grocerles &related products . . ... ...y 22,408 21,723 2;. ; 56 _2.1 gg Zg ?(1) s égg %(1) ,ggg %8,;;2 -ji _; ; %(1) ;gg %8%’;2
515 | Ferm-product raw materials .. .. ...... ... 10,062 | 10,486 ) .0 X X , X X .
516 | Chemioals & alied products - -+ ... . . 4067| 2995| 283 18 8.1 60] a7s0| aso0| 3,731 4.3 5| @750 3,731
517 | Petroleum & petroleum products . 10,579 10,669 10,688 -8 -1.7 -1.0 10,420 11,533 11,071 -8.7 5.9 10,420 11,071
518 | Beer, wine, & distilled beverages . 3,831 3,877 4,023 -1.2 -3.4 48 2,881 4,707 3,307 -38.8 -12.9 2,881 3,307
519 | Misc. nondurablegoods ..........0.. .. 10,822 95031 10,862 12.8 -8.6 -4 9,437 9,823 9,028 3.9 -4.9 9,437 98,928
Inventories, Total .. .............. 204,603 | 204,808 198,320 -1 5 3.2] 207,936 | 205672 | 201,522 1.1 3.2 ) x)
50 Durablegoods . ... .. oiiv i ns 133,689 | 134,672 | 129,477 =8 3 31§ 133,755 | 132825 | 129,586 7 3.2 X) %)
501 Motor vehicles & auto. equip. . .......... 23,553 24,131 23,275 24 -1.2 1.2 23,789 23,914 23,484 ~5 1.3 X 8((
602 | Furniture & home furnishings . . .......... 4,118 4,081 ,940 9 -2 4.5 4,08 4,008 3,805 1.9 4.6 X
503 Lumber & other construction mat. . .. . ... .. 6,040 5,970 5,542 1.2 -2.6 9.0 8,197 5,898 5,675 5.1 9.2 (0.4 X
504 Profeslsl lonal and commerclal equipment and 14,994 14,863 15,158 9 7 1.1 15,234 14,908 15,385 22 4.0 X
SUpplies . .. . i . , 3 R = 1. X . -1,
505 Metg & minerals, ex, petroleum ... ...... 9,451 8,477 91 =3 1.2 3.4 9:593 9,672 8,264 2 3.6 & X
506 |Electricalgoods ... ... i, 16,880 16,918 16,119 =2 1.4 4.7 16,661 16,833 15,893 -1.0 4.8 X
507 | Hardware, piumblng & heatlng equlpment 8,440 6,386 8,545 8 1.0 -1.6 8,376 6,265 6,473 1.8 -1.5 X
508 | Machinery, equip. & supplies 38,633 39,583 37,020 2.4 15 4.4 38,672 36,554 87,020 3 4.5 X
509 | Miscellaneous durable goods . . .. . . 13,430 13,183 | 12,742 20 1.1 654Y% 13,148 128731 12,487 21 5.3 X X
51 Nondurablegoods ... ........00 0, 71,064 70,2386 68,843 1.2 8 3.2 74,181 72,847 71,8936 1.8 3.1 *x) x)
511 | Paper & paper products .. ........ S 4256| 4,203 3,851 1.3 20 105 4,358 a262| 3947 23 10.4 ) )
o2 Dg:lgns&r%?g Propristaries and druggists 8,309 8,220 7,380 11 47 126 8,965 8,434 7,948 6.3 12.8 X X
513 | Appare], plece goods & notions . ... ......| 11.056| 10975 10200 7 3.1 84l 11.255| 10953] 10373 28 8.5 X
514 { Groceries & related products . . ........ .. 15,468 15,191 14,658 18 4 5.5 15,543 15,753 14,717 ~1.3 5.6
516 |Ferm-productraw materials ... .......... 7,554 7,238 8,186 4.4 3.8 7.8 8,420 8,671 10,178 8.6 g5
516 | Chemicals & allied products ............ 3,091 3,137 2,949 -1.5 ~4.8 4.8 3,091 3,124 2,855 -1 4.6
517 | Petroleum & petroleum products . ........ 4,628 4,331 4,473 8.9 1.2 3.5 4,498 4,543 4,366 -1.0 3.0 8&( &(
518 | Beer, wine, & distilled beverages . ........ 3,789 3,836 4,080 4.2 23 -8.7 3,807 3,556 3,865 1.4 8.7
519 Misc. nondurablegoods .. ... ..l 12,915 13,105 13,076 -1.4 -1.6 -1.2 13,444 13,551 13,586 =8 -1.0 ) X
Stock/sales ratios, Total ........... 1.32 1.34 1.36 x) [19] (h4] 1.48 1.34 1.43 ) ) ) %)
50 Durable goods . . ...ov vt iiniinnn s 1.70 1.75 1.82 ®x) [29] x) 1.92 173 1.85 18] x) x) )
501 | Motor vehicles & auto. equip. . .......... 1.79 1.83 1.88 ) X 2.09 1.78 2.08 X ) X) [t
502 | Furniture & homefurnishings . . ....... ... 1.59 1.56 1.69 SA() (0)8 88 1.84 1.62 1.86 X X) g &
503 | Lumber & orerdconsuudion‘mat,‘ e 1.186 1.13 1.19 Xx) ) 1.486 1.38 1.43 X )
504 |} Professional and commercial equipment an
supplies . ... cov e PPN 1.30 1.36 1.48 &( X) % 1.41 1.28 1.54 x) X 82 &
505 | Metals & minerals, ex. petroleum . ........ 1.38 1.44 1.48 X 1.48 1.51 1.49 X) X
506 | Electrical GoodS . ... vur ettt an . 1.68 1.68 1.67 X ) 1.80 1,69 1,72 ) X 3 X
507 | Hardware, plumbing & heating equipment . . . 1.91 1.88 1.86 & 8‘3 219 1.94 2.02 ) X &( X
508 | Machinery, equip. &supplies .. .......... 2,59 273 2,75 299 270 3.03 X) X X
509 | Miscellaneous durablegoods. . .......... 1.24 1.26 1.48 X ) 137 1.18 1.53 (48] X X X
51 Nondurablegoods . ................ .23 .93 82 X) [r 4] X) 1.03 84 .97 ) X) x) x)
511 Eaper 8;1 paper pmdt:rclts e 1.03 1.04 .86 ) x [24] 1.08 1.05 .85 X) X) X) &)
512 rugs, drug proprietaries and druggis
su%sdnes g.p-r p ........... g.g ........ 1.62 1.56 1.53 &( g X 1.78 1.52 1.56 X} X X (1.4
513 | Apparel, piece goods & notions .. ........ 2,03 1.91 1.87 X} 227 2.32 2.00 (X; X X X
514 | Groceries &related products . . .......... 69 .70 69 X) 74 72 71 X X X
515 | Farm-productraw materials ............. 75 .69 84 80 79 .94 X) X X
516 | Chemicals & alliedproducts ............ .76 79 77 82 .82 79 X) X X
517 getroleum &&pgtro:;eudm bgroducts ......... .gg 351; 1.3% (X] i 1-32 ?Ig 1113573 &g SK( ((§ (0)&
518 eer, wine, istille verages . ... ... .. E E J . . .
519 | Misc. nondurable goods . . .. . e 1.19 1.37 1.20 (% 88 4] 1.42 1.38 1.37 ®) * ) X

PPreliminary estimate.

'Revised. X Cumulative data are not applicable for inventories or stock/seles ratios, cumulative seasonally adjusted sales estimates are not tabulated,



Table 2. Coefficients of Variation of Sales and Inventories
(in percent)

Ratio of two Cumulative C“’;ggﬁ
Preliminary Final consecutive Year to year Sales cumulative
Sic Kind of business estimates estimates months estimates estimates to
code previous
year
Range Median Range Median Range Median Range Median cY PY cumulative
Sales,Total ........covivennnnnn 1.41.7 1.6 1417 1.5 0.4-0.6 0.5 0.7-0.8 08 1.5 1.7 0.7
50 Durable goods . ... ..covvvnnvansan 1522 1.9 1.7-20 19 0.5-0.9 07 1.0-1.2 1.1 1.8 2.0 08
501 | Motor vehicles & auto. equip. . .......... 4.6-7.2 5.6 4.3-7.7 6.5 0835 1.7 1.8-4.8 29 4.4 6.9 3.7
502 | Furniture & home fumnishings . . . ... ... ... 8.9-11.5 1041 8.0-103 9.3 23-5.4 35 €6.2-10.6 7.4 10.1 7.4 6.8
503 | Lumber & other constructionmat. . ........ 5.3-6.8 6.3 5.6-6.3 5.8 1.2-3.6 1.8 2554 3.8 5.9 6.5 2.9
504 | Professional and commercial equipment and
supplies . ... i i i 3.6-4.5 3.7 3.1-4.3 35 1.2-2.0 1.3 2.0-3.8 2.7 3.7 3.9 19
505 | Metals & minerals, ex. petroleum o 5.2-6.1 5.8 4.9-6.2 6.7 09-22 1.5 2953 38 5.4 7.2 2.9
506 |Electricalgoods ..........iianneenn 2.7-4.1 35 3.0-3.8 35 1.0-1.5 1.1 1.7-2.8 21 34 3.9 1.7
§07 | Hardware, plumbing & heating equipment . . . 7.9-9.5 8.6 7.59.2 8.7 1627 1.9 2.8-3.9 37 8.8 9.0 24
508 | Machinery, equclﬁ. &supplies .. ...... - 3.6-4.5 3.7 3.1-43 3.5 1.2-20 1.3 2.0-3.8 27 3.7 3.9 1.9
509 | Miscellaneous durablegoods . . .. ... ..., 45-5.7 5.0 4.2:5.2 5.0 1.5-2.6 186 2.2-40 32 5.0 45 2.7
51 Nondurablegoods . .. .....ovvv it 2.9-3.6 3.0 2.9-3.3 3.1 0.4-0.7 0.6 0.7-1.1 1.0 2.9 3.3 1.0
511 | Peper8 paperproducts .. ....oov0huunn 4759 4.9 4655 4.8 0.7-2.3 1.2 2.1-3.2 29 48 4.6 23
5§12 | Drugs, drug proprietaries and druggists’
SUNDNES .0 v ittt i i s s 5.7-7.1 6.1 5.7-7.0 8.5 0.5-1.8 1.0 2.1-3.7 28 6.1 6.8 20
513 | Apparel, piece goods &notions .. .. ... e 8.6-10.8 103 8.0-11.3 102 1.6-4.0 34 3.7:5.6 53 10.6 10.3 37
514 | Groceries & related products . ........ e 4.1-4.7 4.4 4.0-4.6 4.2 0.6-1.0 0.8 1.42.4 20 4.3 4.4 1.9
515 | Farm-productraw materlals .. ........... 55-6.5 5.9 5.2-6.3 5.7 1.1-35 2.4 3.3-5.3 3.6 58 5.9 3.0
518 | Chem & allled products . . 7.5-10.0 8.5 7.0-0.9 8.3 1.8-5.6 29 3.9-8.8 6.4 8.0 7.2 4.7
517 | Petroleum & petroleum products 7.8-98 84 71.7-8.1 8.8 0.5-1.5 0.9 2.4-4.4 3.0 7.8 8.8 3.4
518 | Beer, wine, & distilled beverages 3.2-3.8 3.5 2.8-4.2 3.4 0.71.7 1.3 1.8-4.0 341 3.2 4.5 2.8
519 | Misc. nondurablegoods . .............. 5.6-7.9 6.9 5675 8.6 15-2.6 1.9 2445 3.1 8.0 5.3 22
Inventories, Total . . ... ... ........ 1214 1.2 1.1-1.4 1.2 0.2-0.4 0.3 0.5-1.1 1.0 4] [} [re]
50 Durablegoods . ....c.ovnvninnvanaen 15-1.8 1.8 1.5-1.8 1.8 0.2-0.4 0.3 0.7-1.5 13 [14] ) ®)
501 Motor vehicles & auto. equip. . .......... 4.8-5.8 5.2 4.9-5.4 5.1 0.5-1.4 0.7 2.3-45 3.4 x) X
602 | Furniture & home fumishings . . .......... 8.9-10.4 9.6 8.5-10.1 9.4 1120 1.8 4552 48 X
603 | Lumber & other construction mat. . .. ...... 6.4-7.1 6.6 8.2-6.9 6.6 0.7-0.8 0.8 2.1-4.1 35 (14 SK(
504 | Professlonal and commerclal equipment and
suprlles ......................... 4.1-4.9 4.6 4349 45 0.4-0.7 0.6 1.224 18 X
505 | Metals & minerals, ex. petroleum . ..... . 4.1-6.2 5.3 4.3-5.8 4.9 0.6-0.8 0.7 2441 35 X
808 Electricalgoods .. ...vwiiniiiinnacnn 2.8-3.9 3.4 3.1-4.0 35 0.3-0.6 0.4 1.3-2.2 1.7
507 | Hardware, piumbing & heating equipment . .. 8.5-8.2 7.8 8.7-83 76 0.5-1.0 0.8 3.5-49 4.1 &
508 | Machinery, equip. &supplles . . . ......... 4.1-4.9 4.6 4.3-4.9 4.5 0.4-0.7 0.6 1.2-24 1.8 X X
508 | Miscellaneous durablegoods . . .. ... ..... 10.2-11.2 11.0] 10.2-11.% 107 0.6-1.1 0.7 3.9-4.9 44 (X; X)
51 Nondurable goods . ................ 2.7-3.1 2.8 2.7-33 29 0.3-0.6 0.5 0.8-1.6 1.2 20 x) 18]
511 | Paper & rproducts . 4.6-5.4 5.1 4752 5.0 0.4-1.2 0.8 2,0-3.0 23
512 Dn?ges, dr%agpgroprietaﬂes and druggists’ " ® ®
sundrfes .. ... i 8.7-9.3 0.0 8.2-9.1 8.0 04-1.3 0.6 2.6-3.7 30 X X
513 | Apparel, plece goods & notions .. .. 7.4-8.1 7.8 7.2-7.7 7.5 0.5-1.8 1.0 3.0-5.6 4.4 X
514 | Groceries & related products ... ... 3.9-565 52 3.8-55 48 0.4-1.1 0.7 1.7-2.9 25 X
515 | Farm-product raw materials . . ... .. 8.1-8.2 8.5 8.1-10.1 8.5 05-2.0 0.9 4.0-5.7 49 X)
516 | Chemicals & allied products ............ 9.0-11.0 9.2 8.4-10.3 9.1 1.2:33 2.3 4.3-6.3 5.9 X X
517 | Petroleum & petroleum products ......... 5.1-8.7 57 4.8-7.3 5.8 1.1-2.1 1.6 24-3.5 31 X X
518 |{ Beer, wine, & distilled beverages ......... 3.5-4.9 4.0 3.445 38 0.7-1.5 1.3 2.3-3.7 26 X [
519 | Misc. nondurablegoods .. ............. 7.7-88 8.6 7.9-88 8.6 0.7-1.9 15 2.6-3.6 3.2 (X} X}

X Cumulative coefficients of variation are not applicable for inventories.

NOTE: Coefficients of variation are based on estimates from the prior sample which was selected using 1977 SIC code definition,

504, 508 and 509 do not coincide exactly with the estimates for these SIC codes.

205
195
185
175
165
155
145
135
125
1186
105

Figure 2.

Monthly Sales and Inventories of Merchant Wholesalers: 1985 to 1993
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
e Kind of business 1993 1992 1993 1992

Feb. Jan. Dec.” Nov. Oct. Jan.f Feb. Jan Dec.’ Nov. Oct. Jan."

Total' .. ....oiiiinnn... 904 918 1.013 979 1.068 963 1.015 1.018 1.006 1.008 1.006 1.017

50 Durablegoods ................ 897 .883 992 .968 1.078 929 1.010 1.004 .985 .992 .993 1.003

501 Motor vehicles & auto. equip. ....... 919 .868 1.016 .973 1.095 913 1.052 1.010 991 1.011 .980 1.009

502 Furniture & home furnishings ....... .861 .856 944 1.021 1.122 900 993 992 982 967 .989 991

503 Lumber & other construction mat. ... 811 817 .820 917 1107 854 981 1.026 988 927 986 1.024
504 Professional and commercial

equipment and supplies .......... 891 937 1.067 .952 1.057 975 1.000 1.016 1.003 993 993 1.015

505 Metals & minerals, ex. petroleum .. .. 911 931 966 .920 1.043 .991 1.000 1.015 1.010 877 988 1.014

506 Electrical goods ................. .816 918 992 1.018 1.090 958 1.002 987 995 .993 1.001 986

507 Hardware, plumbing & heating

equipment .................... 870 .866 951 962 1.080 913 1.002 .990 .981 979 .997 .989

508 Machinery, equip. & supplies ....... .903 .869 986 .800 1.051 809 1.003 1.001 974 .988 993 1.000

509 Miscellaneous durable goods ....... 904 .884 1.052 1.078 1.108 955 989 979 978 1.019 1.016 .980

51 Nondurable goods .. ............ 912 947 1.030 990 1.054 998 1.030 1.048 1.041 1.041 1.031 1.047

51 Paper & paper products ........... 905 977 1.009 974 1.097 1.035 .995 1.024 1.014 1.016 1.027 1.025
512 Drugs, drug proprietaries and

druggists’ sundries .............. 924 .986 1.052 .968 1.060 1.060 1.038 1.079 1.026 986 1.020 1.077

513 Apparel, piece goods & notions 1.015 .908 .820 .894 1.104 .950 1.000 1.018 .998 954 971 1.017

514 Groceries & related products . . 904 943 1.011 .996 1.034 .982 .980 1.005 1.037 1.055 1.049 1.004

515 Farm-product raw materials ........ 956 1.044 1.048 1.014 1.047 1.109 1,183 1.247 1.198 1.205 1.127 1.242

516 Chemicals & allied products . ....... .908 922 951 924 1.046 973 1.014 1.000 996 969 974 1.002

517 Petroleum & petroleum products .. .. .906 .985 1.081 1.047 1.102 1.036 938 972 1.049 1.082 1:103 976

518 Beer, wine, & distilled beverages .. .. 811 752 1.214 1.011 1.011 822 976 052 927 1.081 1.080 952

519 Misc. nondurable goods ........... .880 872 1.024 .956 1.014 914 1.050 1.041 1.034 1.015 981 1.039

"Revised

"Adjusted sales and inventory data shown in table 1 are obtained by
Adjusted data for the totals are obtained by adding

the durable and nondu

estimates, but may show small differences from the published data.
Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates. -
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Figure 3.

Monthly Stock/Sales Ratios of Merchant Wholesalers: 1985 to 1993

{Seasonally adjusted)

dividing the unadjusted data by the adjustment factors shown above for the corresponding group.
rable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted
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CURRENT BUSINESS REPORTS

U.S. Department of Commerce
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Sales. February 1993 sales of merchant wholesalers,
after adjustment for seasonal variation and trading-day
differences but not for price changes, were $159.6 billion,
showed no change from the revised January level and
were up 6.6 percent (+2.2 percent) from February 1992.
February sales of durable goods increased 0.5 percent
(£1.5 percent) from the revised January level, and were
10.9 percent (+3.6 percent) above February 1992. Monthly
increases were reported in the following durable catego-
ries: lumber and other construction materials were up 11.8
percent to $7.1 billion (see figure below); professional and
commercial equipment and supplies increased 4.8 percent
to $12.8 billion; and electrical goods were up 2.7 percent to
$10.7 billion. February sales of nondurable goods were
down 0.5 percent (+0.8 percent) from January but were up
2.4 percent (£2.7 percent) from February 1992. Sales of
apparel, piece goods, and notions decreased 6.6 percent
to $5.6 billion and groceries and related products were
down 3.2 percent to $23.7 billion. However, sales of
petroleum and petroleum products increased 6.6 percent
to $10.8 billion.

Inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price

Figure 1.

changes, were $210.2 billion at the end of February,
showed no change from the revised January level and
were up 4.4 percent (+2.0 percent) from February 1992.
Inventories of durable goods wholesalers increased 0.6
percent (£0.4 percent) from the January level and were 5.1
percent (+2.6 percent) above February 1992. End-of-month
inventories of lumber and other construction materials
increased 7.5 percent to $7.5 billion. Inventories of nondu-
rable goods wholesalers were down 0.9 percent (+0.6
percent) from January but were up 3.1 percent (+2.8
percent) from February 1992. Monthly decreases in the
inventories of nondurable goods wholesalers were as
follows: apparel, piece goods, and notions were down 4.7
percent to $10.8 billion and chemicals and allied products
decreased 1.7 percent to $3.1 billion.

Stock/Sales Ratio. The February stock/sales ratio for
merchant wholesalers, based on seasonally adjusted data
was 1.32. The February 1992 ratio was 1.35.

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW/91-RV Current Business Report.

Sales of Lumber and Other Construction Materials (SIC 503)
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Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

1983 and 1992

(Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars)

Seasonally adjusted Not seasonally adjusted
cfcli(e: Kind of business Monthly Percent change Monthly Percent change Year to date
Feb, Jan. Feb, Feb./ Jan/ Feb.93/ Feb, Jan. Feb, Feb./ Feb.93/
1993P 1993 19927 Jan. Dec. Feb.92 1993P 1993 1992 Jan. Feb.92 1993 1992
Sales, fotal ......... cereamane 169,565 | 159,507 | 149,749 0 2.7 6.6 § 144,027 { 1456501 137,326 -1 491 289,877 280,532
50 Durablegoods .. ........ovvuvunn.. 81,267 80,850 73,309 5 3.4 10.9 72,668 71,901 66,783 1.1 8.8 144,569 134,557
501 Motor vehicles & auto. equip. ........... 14,384 14,612 13,555 -1.6 241 6.1 13,118 12,800 12,660 2.5 36 25,918 24,861
502 Furniture & home furnishings . . .......... 2,995 2,890 2,724 3.6 ~4.8 9.9 2,567 2,465 2,392 4.1 7.3 5,032 4,825
503 Lumber & other constructionmat. . . ....... 7,094 6,347 5,650 118 1.6 25.6 5,831 5,141 4,695 13.4 242 10,972 9,427
504 | Professional and ¢ ial equipment and
SUPPHES . ot st 12,750 12,161 10,558 4.8 8.4 20.8 11,488 11,346 9,850 1.3 18.0 22,834 20,220
505 Metals & minerals, ex. petroleum . ........ 6,451 6,688 6,170 -35 8.5 4.6 5,896 6,233 5,621 -54 49 12,129 11,561
506 Electricalgoods ..........counvunn.. 10,689 10,406 9913 2.7 6 7.8 9,855 9,532 9,308 34 59 19,387 18,780
507 | Hardware, plumbing & heating equipment . . . 3,865 3,808 3,982 15 -7 -2.8 3,370 3,287 3,540 .5 -4.8 6,657 7,163
508 Machinery, equ‘if. supplies . ... ... 15,094 15,454 13,367 ~2.3 4.6 12.9 13,464 13,522 12,244 -4 10.0 26,986 24,678
509 Miscellaneous durable goods . . . .. ....... 7,845 8,483 7,390 ~6.3 4.7 75 7,079 575 6,673 -8.5 6.1 14,654 13,042
51 Nondurablegoods . ................ 78,298 78,657 76,440 -5 2.0 24 71,359 73,749 70,543 -3.2 1.2 145,108 145,975
511 Paper & paperproducts ............... 4,485 4,330 4,196 3.6 1.3 6.9 4,072 4,200 3,848 -3.0 5.8 8,272 8,230
512 | Drugs, drug proprietaries and druggists'
sundries ... i e 5,876 5,804 5,201 1.2 6 13.0 5,453 5717 4,821 -4.6 1341 11,170 10,376
513 Apparel, piece goods & notions .. ........ 5,635 6,036 6,107 -6.6 ~71 -7.7 5,668 5,541 6,156 2.3 -79 11,210 12,014
514 Groceries & related products . ........... 23,716 24,503 23,294 -3.2 4.0 1.8 21,368 23,082 21,477 ~7.4 ~5 44,450 43,964
515 Farm-product rawmaterials . . . ... ....... 8,758 8,710 8,879 6 -8.2 ~1.4 8,390 9,067 8,524 -75 -1.6 17457 18,329
516 | Chemicals & allied products . ........... 3,309 3,268 3,121 4.0 2.0 8.9 3,093 2,980 2,884 38 7.2 6,073 5,867
517 | Petroleum & petroleum products ......... 10,843 10,173 9,870 6.6 36 8.8 9,878 9,858 9,232 2 7.0 19,736 19,456
5§18 | Beer, wine, & distilled beverages ......... 4,511 4,487 4,736 5 -1.3 -4.8 3,690 3,388 3,879 8.9 -4.9 7,078 7,759
518 Misc. nondurable goods . ... ........... 11,075 11,346 10,936 24 13.7 1.3 9,746 9,916 9,722 -1.7 2 19,662 19,980
Inventories,total ............... .| 210,239 | 210,138 | 201,423 0 4 444 213,138 1 214,152 204,325 -5 43 X) {X)
50 Durablegoods .« ..o vviiivn v nnnne. 134,420 | 133,648 | 127,908 6 -4 5.1Q 135,422 | 134,061 ] 128,810 1.0 5.1 (X) X)
501 Motor vehicles & auto. equip. ........... 23,880 23,970 | 23,083 -4 -1.8 35 25,008 24,4491 24,191 2.7 3.7 {X) (X)
502 | Furniture & home furnishings . . . 4,576 4,614 4,601 -8 -2.0 -5 4,530 4,563 4,555 -7 -5 (X (X
503 Lumber & other constructionmat. . ... ... 7,508 6,983 6,350 75 34 18.2 7,388 7,158 6,248 3.2 18.2 X (X]
504 | Professional and commercial -equipment and
supplies ...... . 16,459 16,428 16,366 2 -3 8 16,443 16,642 16,333 -1.2 7 (X} {X)
505 Metals & minerals, 10,182 10,000 9,853 1.8 -.8 33 10,243 10,120 9,892 1.2 3.5 K} (X)
506 Electrical goods .. 17,646 17,865 16,762 -1.2 3 5.3 17,646 17,776 16,762 -7 53 X (X;
507 | Hardware, plumbing & heating equipment . . . 7,662 7,720 7.854 -8 11 -2.4 7,685 64 7.878 5 24 X (X
508 | Machinery, equép. &supplies . ........... 35288 | 34930 325680 1.0 -1.3 800 35394 34895| 32,778 1.4 8.0 X) (x;
509 | Miscellangous durable goods . v .. . vu vt ... 11,219 11,138 | 10,359 7 1.5 83fF 10,995 10,815} 10,173 1.7 8.1 (X} (X,
51 Nondurablegoods .. ........o0v0vuuns 75,819 76,491 73515 -9 2.0 3.4 77,7186 80,091 75,515 ~-3.0 2.9 X) X)
511 Paper & paperproducts . ......,....... 5,451 5,403 4,898 9 1.3 1.3 5,407 5527 4,875 -2.2 10.9 X) X}
512 | Drugs, drug proprietaries and druggists'
SUNAMBS & v vis et ot i eein e 8,919 8,993 7,870 -8 3.3 13.3 9,231 9,748 8,138 ~5.8 134 X‘ 2X
513 Apparel, piece goods & notions . . ... ..... 10,795 11,324 10,638 -4.7 -2.1 15 10,676 11,528 10,542 ~7.4 1.3 X) X
514 Grogsties & refated products . ... ........ 16,127 16,096 15514 2 .8 4.0 15,724 16,128 15,157 -25 3.7 X} (X)
515 Farm-product taw materials . ............ 8,396 8,461 9,197 -8 55 -8.7 10,075 568 10,972 -4.7 ~8.2 X) X}
516 Chemicals & allied products . ........... 3,129 3,182 3,023 -1.7 2.0 3.5 3,182 3,192 3,065 -3 38 X) (X
517 | Petroleum & petroleum products . ... ..... 4,314 4,249 4,033 1.5 8.9 7.0 4,077 4,134 3,819 ~-1.4 6.8 X) {X]
518 Beer, wine, & distilled beverages ......... 4,435 4,403 4,495 g 5 -1.3 4,364 4,196 4,423 4.0 -1.3 X) (X
519 .} Misc. nondurablegoods . .............. 14,2531 14,380} 13,846 -9 2.3 29F 14,980 | 15070] 14,524 -6 3.1 (X} (X)
Stocl/sales ratios, total ........... 1.32 1.32 1.35 (X} X (X) 1.48 1.47 1.49 X} (X X) X
50 Durablegoods ... .o vvvn i iin e 1.65 1.65 1.74 X X) X} 1.86 1.86 1.93 [£4] {X) (X) Xy
501 Motor vehicles & auto. equip. ........... 1.66 1.64 1.70 (X) {X) (X) 1.91 1.91 191 (X} (X} ) (X)
502 | Furniture & home furnishings . ... ........ 153 1.60 1.69 X; (X) {X) 1.76 1.85 1.90 {X) {X) {X) X}
503 | Lumber & other constructionmat. . ........ 1.06 1.10 1.12 X (X) {X) 1.27 1.39 133 {X) {X) (X) X)
504 | Professional and commercial equipment and
- supplies . .. i 1.29 1.35 1.55 sX) éx (X) 1.43 147 1.69 (X; Exg (X) (X;
505 | Metals & minerals, ex. petroleum . ........ 158 1.50 1.60 X} X] {X) 1.74 162 1.76 (X X (X) (X
506 |JElectricalgoods ... .0 uiiiiiiia.n 1.65 1.72 1.68 (X) (Xg {X} 1.79 1.86 1.80 {X) (X 2X) éx
507 | Hardware, plumbing & heating equipment . . . 1.98 2.03 1.97 {X) (X (X} 2.28 2.33 223 (X) (X X) X
508 | Machinery, equ(ij). &supplies . ........... 234 2.26 244 (X} {X) X; 263 2.58 268 {X) iX) (X) X}
509 | Miscellaneous durable goods . . .......... 141 1.31 1.40 %) (X) X 1.55 143 152 {X) X} {X) X)
51 Nondurable goods .. .......v.nuu... 97 97 .96 (X) ) ) 1.09 1,09 1.07 x) (%) *) X)
511 Paper & paperproducts .........,..... 1.22 1.25 117 (X) (X) (X) 1.33 1.32 1.27 ) (X} (X) x)
512 | Drugs, drug proprietaries and druggists’
sundries ... ... i 152 1.5% 1.51 EX; X} X; 1.69 1.71 1.69 (Xg (6] (X §X;
513 | Apparel, plece goods & notions . . 1.92 1.88 1.74 X X) X 1.88 2,08 1.71 (X (X} (X X
514 | Groceries & related products . . 68 66 87 ix X) (Xg 74 .70 71 {X] (X} Xg X!
515 Farm-product raw materials . . 96 97 1.04 X) X X 1.20 147 129 (X X; X )$
516 | Chemicals & allied products . . g2 97 97 (X (X (X) 1.03 1.07 1.06 (X X X} )
517 | Petroleum & petroleum products . A0 42 40 (X X) (Xg 41 42 41 ix {X] EX) EX)
518 | Beer, wine, & distilled beverages . 98 .98 .95 (X X) {X 1.18 1.24 1.14 X (X] X) X)
519 | Misc. nondurable goods ......... ... 1.29 1.27 1.27 (X) (X} (X) 1.54 1.52 149 (X) (X) X) {X)
PPreliminary estimate. "Revised. X Cumulative data are not applicable for Inventories or stock/sales ratios, ¢ seasonally adjusted sales estimates are not tabulated.




Table 2. Coefficients of Variation of Sales and Inventories
(In percent)

Ratio of two Cumulative
Preliminary Final consecutive Year to year Sales C‘éﬁ;’&ggx
CSO(& Kind of business estimates estimates months eslimates estimates o provious
year
Range Median Range Median Range Median Range Median CcY PY | cumulative
Sales, total ............... - 0.9-17 1.1 1.0-1.6 1.0 0.2-0.7 0.5 0.7-0.9 0.8 1.6 1.7 0.7
50 Durablegoods . . ..oov v vvivnn . 2.0-2.6 23 1.9-25 2.1 0.4-1.0 0.7 1.0-1.2 14 26 2.0 0.9
501 Motor vehicles & auto. equip.. . ... .. .9-3.8 34 2.9-38 3.1 0.8-3.0 1.4 1.8-4.8 29 3.7 6.9 3.7
502 Furniture & home furnishings. . .. ... 6.7-9.1 7.7 6.2-9.1 7.3 1.7-4.1 28 6.2-10.6 7.4 7.7 7.4 6.8
503 Lumber & other-constr. mat. ....... 1.7-36 3.0 2.0-25 2.3 1.0-2.0 1.6 25-54 3.6 30 6.5 2.9
504 Professional and commercial
equipment and supplies . ........ 7.0-9.7 75 6.9-9.2 7.3 .0 1.9 2.0-3.8 2.7 94 3.9 1.9
505 Metals & minerals, ex. petro. .. ... .. 3.1-3.8 34 2.8-3.9 3.4 0 1.7 2.9-5.3 36 3.2 7.2 2.9
506 Electreal goods, ... ............. 3.0-3.8 3.4 2.7-35 3.2 .1 1.5 1.7-2.8 2.1 35 3. 1.7
507 Hardware, plumbing and heating
SQUIPMENt . .. . e v ien e 3.3-44 3.7 2 4.8 33 14-2.0 16 2.8-39 3.7 32 9.0 24
508 Maghinery, equip. & supplies . 4.1-54 4.9 3.4-54 4.6 1.3-3.0 1.9 2.0-3.8 2.7 52 3.9 1.9
509 Misc. durable goods. ... ... 3.8-6.9 5.1 3.7-70 4.1 1.4-40 23 2.2-40 3.2 6.2 4.5 2.7
51 Nondurablagoods . ........... 1113 1.3 1113 12 0.4-0.8 0.6 0.7-1.1 1.0 1.3 33 1.0
511 Paper & paperproducts . . . ....... .2 4.8 3.9-53 4.2 1.1-2.6 16 21-3.2 29 4.3 4.6 23
512 Drugs, drug propristaries and
druggists' sundries. . ... ........ 4.1-5.8 5.1 4.3-5.7 4.6 0.7-3.1 1.7 2.1-3.7 2.8 46 6.8 2.0
513 Apparel, pleces & notions , ... ..... 4.1-6.9 5.6 48-6.2 5.2 1.73.5 2.7 3.7-5.6 5.3 4.3 10.3 3.7
514 Groceties & related products . . . .. .. 2.0-3.1 24 1.9-2.7 2.1 0.9-1.3 1.2 1.4-2.4 2.0 2.8 44 1.9
515 Farm-product raw materials, .. ... .. 2.4-36 2.8 2.2-2.7 25 1.7-34 24 3.3-5.3 3.6 22 5.9 3.0
516 Chemicals & allied products ....... 5.7-7.2 6.8 54-8.1 6.1 1.6-4.9 2.5 3.9-86 6.4 6.9 7.2 4.7
517 Petrolsum & petro. products ....... 3.5-4.2 4.1 3.6-45 4.1 0.7-2.2 0.9 2.4-44 3.0 3.7 8.9 34
518 Beer, wine, & distilled bev. . .. ...... 6.3-8.1 73 6.5-8.0 741 1.1-25 15 1.9-4.0 3.1 6.7 4.5 2.8
519 Misc. nondurable goods .. ........ 3.8-55 4.5 38-48 4.1 1.5-3.7 2.5 2445 341 44 5.3 22
Inventories, total .. . ........ 1.4-1.6 1.5 14-186 15 0.2-0.3 0.3 0.5-1.1 1.0 (X) X) X
50 Durable goods.. ... ..ovevnun 2223 22 2223 22 0.2-0.4 0.3 0.7-4.5 1.3 X} (X) x)
501 Motor vehicies & auto. equip.. . ... .. 5.4-6.2 6.0 5.7-6.2 5.8 0.5-1.0 0.6 2.345 34 {X; ix; zﬁ
502 Furniture & home furnishings. . ... .. 6.4-9.1 7.8 6.6-88 7.4 0.6-1.2 1.1 4.5-5.2 4.8 X X
503 Lumber & other constr. mat. .. ..... 4.4-5.0 4.7 4.3-51 4.8 0.6-1.3 0.8 2.1-4.1 35 (X) X) X
504 Professional and commercial
equipmerit and supplies ......... 6.3-8.5 6.9 6.1-8.2 6.8 1145 1.3 1.2-24 1.9 X X; (Xg
505 Metals & minerals, ex. petro.. . ... .. 4.5-5.2 4.8 45-5.1 4.8 04-11 0.9 2.4-4.1 35 X X {X]
506 Electricalgoods, ... ..o vnuau it 3.7-46 4.4 3.9-48 4.3 0.6-0.9 0.7 1.3-2.2 1.7 X] X (X}
507 Hardware, plumbing and heating .
equipment . . .. i, 3.4-5.1 441 3453 4.0 0511 0.8 3.5-4.9 41 (X) (X) {X)
508 Machinery, equip. & supplies....... 4.1-4.8 4.2 41-45 4.2 0.5-1.1 0.7 12-24 1.9 (X) (X} (X)
509 Misc. durable goods. ... ......... 3.7-6.0 4.9 3.8-56 45 0.8-1.4 0.9 3.9-49 4.4 (X) {X} (X)
51 Nondurablegoeds ............ 1518 1.7 1418 1.6 0.3-0.5 04 0.8-1.6 1.2 {X) (X) (X}
511 Paper & paperproducts . . ........ 4.8-6.0 54 4958 54 0.4-1.0 0.7 2.0:3.0 23 {X) {X) (X)
512 Drugs, drug proprietaries and
druggists’ sundries. . .. ......... 4.1-51 4.9 4250 4.8 0.5-1.2 0.7 2.6-3.7 3.0 X; X X
513 Apparel, pleces & notions . .. .. .... 4.4-5.6 4.8 4452 4.8 0.7-1.3 1.1 3.0-5.6 4.4 X X X]
514 Groceries & related products . . ... .. 3.3-3.7 3.6 3.2-4.0 35 0.6-0.8 0.8 1.7-2.9 25 X! {X X
515 Farm-product raw materials. .. ... .. 2.0-3.7 3.0 2.1-3.1 2.6 1.0-3.2 15 4.0-5.7 4.9 X X; X
516 Chemicals & allied products ....... 5.9-7.9 rAl 6.0-7.7 7.0 0.8-1.5 1.1 4.3-6.3 5.9 X! X) X!
517 Petroleum & petro. products .. ..... 2.2-3.2 2.7 2228 25 0.4-1.3 0.7 2.4-35 341 X X) X
518 Beer, wine & distiiled bev.. . .. ... .. 3.94.7 4.2 3544 4.1 0.8-1.3 1.1 2.3-3.7 2.6 (X X] X
519 Misc. nondurable goods .. ........ 3.8-55 43 4.1-50 4.5 0.8-1.4 1.0 2.6-3.6 3.2 (X] X X
X Not applicable.

NOTE: Coefficients of variation for the year to year estimates,
which was selected using 1977 ‘SIC cods definitions.
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Figure 2.

Monthly Sales and Inventories of Merchant Wholesalers: 1985 to 1993

(Seasonally adjusted)

Billions of dollars
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
e Kind of business 1993 1992 1993 1992

Mar. Feb Jan.' Dec. Nov. Feb. Mar. Feb. Jan." Dec. Nov. Feb."

Total' ...ttt 1.056 901 915 1.011 978 919 1.009 1.016 1.020 1.005 1.008 1.015

50 Durablegoods ................ 1.072 892 .885 990 966 911 1.005 1.011 1.004 985 991 1.010

501 Motor vehicles & auto. equip. ....... 1.111 912 8761 1.012 975 9348 1.035]| 1.051 1.020 991 1.014 1.048

502 Furniture & home furnishings ....... 1.031 857 -853 9441 1.022 878§ 1.002 -990 .989 .983 967 .990

503 Lumber & other construction mat. ... .984 822 810 829 914 831 1.024 .o84 1.025 992 926 984
504 Professional and commerciat

equipment and supplies .......... 1.065 901 933 1.072 950 914 .992 .999 1.013 1.003 994 .998

505 Metals & minerals, ex. petroleum .. .. 1.086 914 932 966 917 911 1.005 1.006 1.012 1.007 975 1.004

506 Electricalgoods ................. 1.047 922 916 .992 1.017 9394 - .983 1.000 995 .996 993 1.000

507 Hardware, plumbing & heating

equipment ..........0nenaa. 1.017 872 .863 952 .965 889 1.011 1.003 .990 .983 979 1.003

508 Machinery, equciF. & supplies ....... 1.105 892 .875 .983 902 916 1.000 1.003 999 976 990 1.003

509 Miscellaneous durable goods ....... 1.024 891 .893 1.051 1.083 903 .993 .980 a7 975 1.016 .982

51 Nondurablegoods .. ............ 1.052 912 .941 1.027 .990 925 1.015 1.032 1.045 1.040 1.040 1.032

511 Paper & paper producis ........... 1.044 908 .970 1.010 974 917 .999 992 1.023 1.012 1.017 .995
512 Drugs, drug proprietaries and

druggists’ sundries .............. 1.055 928 985 1.051 970 927 991 1.035 1.084 1.026 .983 1.034

513 Apparel, piece goods & notions ..... 1.091 1.006 918 821 .976 1.008 984 .989 1.018 997 950 .991

514 Groceries & related products ....... 1.023 901 942 1.008 999 022 .978 975 1.002 1.037| 1.053 977

515 Farm-product raw materials .. R 1.113 958 1.041 1.047 997 .960 1.081 1.200] 1.249 1197 1.198 1.193

516 Chemicals & allied products . . .. . 1.087 910 912 949 918 .924 1.025 1.017 1.003 995 .959 1.014

517 Petroleum & petroleum products .. .. 1.011 911 969 1.081 1.031 926 986 .945 .973 1.048 1.079 947

518 Beer, wine, & distilled beverages . ... 998 818 7551 1.215 1.016 819 1.015 .984 .953 .928 1.084 .984

519 Misc. nondurable goods ........... 1.090. 880 874 1.018 953 .889 1.068 1.051 1.048 1.033| 1.017 1.049

'Revised

'Adjusted sales and inventory data shown in table 1 are obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.

Adjusted data for the fotals are obtained by adding the durable and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted
estimates, but may show small differences from the published data.

Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.

Figure 3.

Monthly Stock/Sales Ratios of Merchant Wholesalers: 1985 to 1993

(Seasonally adjusted)
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Sales. March 1993 sales of merchant wholesalers, after
adjustment for seasonal variation and trading-day differ-
ences but not for price changes, were $158.7 billion, down
0.2 percent (£0.5 percent) from the revised February level
but were up 4.9 percent (+2.0 percent) from March 1992.
The February preliminary estimate was revised downward
by $0.6 billion or about 0.4 percent. March sales of durable
goods decreased 1.0 percent (+1.1 percent) from the
revised February level, but were 6.7 percent (+3.2 percent)
above March 1992. Monthly decreases were reported in
the following durable categories: lumber and other con-
struction materials were down 5.1 percent to $6.7 billion
(see figure below); hardware, plumbing and heating equip-
ment decreased 3.8 percent to $3.7 billion; and profes-
sional and commercial equipment and supplies were down
3.3 percent to $12.0 billion. March sales of nondurable
goods were up 0.7 percent (+0.8 percent) from February
and were up 3.1 percent (+1.9 percent) from March 1992.
Monthly increases were reported in the following nondura-
ble goods categories: beer, wine and distilled beverages
were up 4.2 percent to $4.7 billion and groceries and
related products increased 2.0 percent to $24.1 billion.

Inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price

Figure 1.

changes, were $211.3 billion at the end of March, up 0.7
percent (£0.4 percent) from the revised February level and
were up 4.9 percent (+1.7 percent) from March 1992. The
February preliminary estimate was revised downward by
$0.5 billion or about 0.2 percent. Inventories of durable
goods wholesalers increased 0.9 percent (+0.5 percent)
from the February level and were 5.8 percent (+1.7 per-
cent) above March 1992. Monthly increases in the inven-
tories of durable goods wholesalers were as follows:
electrical goods were up 2.6 percent to $18.2 billion and
motor vehicles and automotive equipment increased 2.0
percent to $24.3 billion. Inventories of nondurable goods
wholesalers were up 0.5 percent (£0.6 percent) from

February and were up 3.4 percent (+2.1 percent) from
March 1992,

Stock/Sales Ratio. The March stock/sales ratio for mer-

chant wholesalers, based on seasonally adjusted data was
1.33. )

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW/92-RV Current Business Report.

Sales of Lumber and Other Construction Materials (SIC 503)

(Seasonally adjusted)

Millions of dollars
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Table 1. Estimated Monthly Sales,

1993 and 1992

Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

(Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars)

Seasonally adjusted

Not seasonally adjusted
og‘lj(; Kind of business Monthly Percent change Monthly Percent change Year to date
Mar. Feb. Mar, Mar./ Feb/ | Mar93/ Mar. Feb, Mar. Mar./ Mar.93/
19937 1993 1992° Feb. Jan. Mar.g2 1993° 1993 1992 Feb. Mar.92 1993 1992
Sales, Total ....................| 158,745 158,987 | 151,394 -2 -3 491 1675351 143,500 155918 16.7 75| 456,685| 436,451
50 Durablegoods .................... 79,8061 80,692] 74,896 -1.0 -2 6.7§ 84830| 72246| 77,657 175 9.3 ] 229,037 | 212,214
501 | Motor vehicles & auto. equip.. .. ......... 14,082 14,373} 14,029 -2.0 -1.6 41 15476 13,151 15,067 17.7 271 41427 39,928
502 | Furniture & home fumishings . . .......... 2,844 2,932 2,843 ~3.0 1.5 .0 93 2,53 2,849 16.1 3.1 7,933 7,674
503 | Lumber & other construction mat, ... .. ..... 6,684 7.044 5,700 -5.1 11.0 17.3 6,617 5,790 5,461 14.3 212 17,548 14,888
504 | Professional and commercial equipment and
SUPPliOS . . ... 12,006 | 12,416 10,550 -3.3 21 138 126641 11,212} 10,930 12.9 168 | 35212 31,150
505 | Metals & minerals, ex. petroleum . 6,483 6,426 6,11 9 -3.9 5.9 015 5,880 6,560 19.3 6.9] 19,128 18,121
506 | Electicalgoods...b......... 10,823 -10,668 9,817 15 25 10. 11,397 8,804 10,043 16.2 135 30,733 28,823
507 | Hardware, plumbing & heating equipment. . . . 3,681 3,827 3,870 -3.8 5 -4.9 3,714 3,337 3,796 113 ~22| 10,338 10,959
508 Machinery, equip. & supplies . .. .. .. .. 15,008 15,028 14,447 -1 -2.8 39 16,564 13,450 15,415 231 74 43,526 40,093
509 | Miscellaneous durable goods . .. ,285 7.978 7,521 3.8 -6.0 10.2 8,525 7,002 53 20.2 13.11 23,192 20,578
51 Nondurablegoods. . . ............... 78,849 78,295 76,498 7 -5 3.1 82,645 71,254 78,262 16.0 5861 227,648 | 224,237
511 Paper & paper Products . ... 4,435 4,419 4,191 4 21 58 4,626 4,008 4,287 15.4 79 12,834 12,517
512 | Drugs, drug proprigtaries and druggists'
SUNAMES. . . oot e 5,775 5,801 5,218 —4 =1 10.7 6,064 5,383 5,307 127 143 17,164 15,683
513 | Apparel, piece goods & notions . .. ....... 5,856 5,825 6,039 5 -3.5 -~3.0 8,389 5,889 6,546 8.5 -241 17,819 18,560
5§14 | Groceries & related products ............ 24,120 23,656 23,376 2.0 -3.5 3.2 24,699 21,243 23,259 16.3 6.2) 69,024 67,223
6515 | Farm-product raw materials . . .. ... .. ... 8,752 8,6 8,931 1.1 -.6 -20 9,863 ,235 9,824 19.8 A 27,165 28,153
516 | Chemicals & allled products. ............ 3,365 3.4 3,067 -1.0 4.0 9.7 3,631 ,094 3,233 17.4 123 9,705 9,100
517 | Petroleum & petroloum products. ... ...... 10,784 | 10,731 10,310 5 55 464 10,806 9,722 10,073 11.1 731 30,386 29,529
518 | Beer, wine, & distilled beverages. ......... 4,66 44 4,648 4.2 -2 4 4,718 3,644 4,490 29.5 5.1 11,750 12,249
519 | 'Misc. nondurablegoods ............... 11,006) 11,327 10,718 -2.0 -2 35§ 11,848 10,036 | 11,243 181 54| 31,801 31,223
tnventories, Total ... .............| 211,321 | 209,765| 201,463 7 -2 49F 213,494 212,505 203,589 4 4.9 (X) {X)
50 Durablegoods .. .....covmeinnrnnnn 134,892 1 133,705 127,542 9 0 58] 135997 134,533 | 128,532 14 58 (X) X
501 Motor vehicles &auto. equip.. . .......... 24,344 23,874 22,841 20 -4 6.6 25,464 1 24,972 23,823 2.0 6.9 X) {X
502 | Fumniture & home fumishings . ........... 4,592 4,603 4,539 -2 -2 1.2 615 4,585 4,557 7 1.3 X; 2X
503 | Lumber & other constructionmat. . .. ...... 7,393 7,306 6,394 1.2 4.6 156 7,593 7,218 6,573 5.2 155 X X]
504 | Professional and cormmercial equipment and
supplies .. ... .. ... L0 e 16,436} 16,296 | 15,751 8 -8 43) 16452| 16,216| 15751 1.5 45 X X
5§05 | Metals & minerals, ex. petroleum ......... 8,945 9,980 9,935 -4 -2 .1 9,995 10,010 9,985 -1 A X X
606 |Electricalgoods. ........ovvivianann. 18,220 17,764 | 16,647 26 -6 948 17910] 17,764] 16,364 .8 9.4 X X!
507 | Hardware, plumbing & heating equipment. . . . 7,739 7,6 7,783 7 -5 -6 7,840 7,700 7,884 1.8 -8 X X
508 | Machinery, equip. & supplies . ............ 35,204 | 35,086| 33,346 3 4 564 35274| 35191] 33,413 2 56 X (X
509 | Miscellaneous durablegoods. ... ........ 11,0191 11,111 10,306 -8 -2 6.9 ,854 | 10,878 | 10,182 -2 6.6 X X
51 Nondurablegoods. . ................ 76,429 | 76,060 | 73,921 5 -6 34F 77497] 78,062] 75037 -7 33 X) ~{X)
611 1 Paper&paperproducts ............... 5,322 5,316 5,062 | A -1.6 5.1 5,301 5,252 5,047 9 5.0 (X) (X)
512 | Drugs, drug proprietaries and druggists’
sundries.............. 9,084 8,870 7,853 24 -1.4 15.7 8,975 9,180 7,767 -2.2 15.6 X (X;
513 | Apparel, piece goods & notions 10,7821 11,000 11,175 -20 -2.9 -3.5F 10,545 10,945| 10,929 -3.7 -3.5 X {X
514 | Groceries & related products . 6,309 16,269 | 15616 2 1.1 44% 15918] 15879 | 15,257 2 4.3 X (X)
615 | Farm-product raw materials . . 8,620 8,438 9,108 22 -3 ~5.4 94656 10,142 9,946 -8.7 ~4.8 X X
516 ] Chemicals & allied products. . ........... 3,320 3,231 3,087 28 15 75 3,420 ,296 3,180 3.8 75 X X
517 Petroleum & petroleum products . 4,223 4,232 3,908 -2 ~4 8.1 4,033 4,020 3,767 3 7.1 X X
518 | Beer, wine, & distilled beverages. 4,337 4,373 5 -8 -7 4.5 4,398 4,272 4,607 29 -45 X EX;
519 Misc. nondurable goods .. ... 14,432 14,331 13,573 7 -3 6.3 15,442 15,076 14,537 24 8.2 X) X
Stock/sales ratios, Total ........ eee 1.33 1.32 1.33 ) x) ) 1.27 1.48 1.31 X) x) (X) X
50 Durable.goods . . ..o vn i 1.69 1.66 1.70 ) x) (%) 1.80 1.86 1.66 ) 0 x) x)
501 Motor vehicles & auto. equip.. .. ......... 1.73 1.66 1.63 (X) (Xg {X 1.65 1.90 1.68 X X} X) (X
502 | Furniture & home fumishings ... ......... 1.61 1.57 1.60 X; (X X 1.57 1.81 1.60 X X) X} {X
503 Lumber & other constructionmat. . . ....... 111 1.04 112 X {X) (X 115 1.25 1.20 X X) X) (X
504 | Professional and commercial equipment and
SUPPHES - o ¢ v v v e vvena e 1.37 1.31 1.49 (x; X) (X)1 1.30 1.45 1.44 X) X X) X)
505 | Metals & minerals, ex. petroleum .. ....... 1.53 1.55 1.62 {X X) X) 1.42 1.70 1.52 (X {X X) X)
506 Electrical goods . . .o vvve v inarcra e 1.68 1.67 1.70 t X X] 1.57 1.81 1.63 (X {X X) X
507 | Hardware, plumbing & heating equipment. . . . 2.10 2.01 2.0 X X X 211 2.31 2.08 X fX Xg X
508 | Machinery, equip. &supplies . .. ......... 235 2.33 2.31 X X X 213 262 217 X X X X
509 | Miscellaneous durablegoods . .. ......... 1.33 1.39 1.37 X) X [£3] 1.27 1.53 1.35 {X) (X} X} (X
51 Nondurablegoods. . ................. 97 .87 97 {X) X) {X) 94 1.10 .96 {X) X) (X) X)
511 | Paper & paper products . P TETTILEEEE 1.20 1.20 1.21 ) X X) 1.15 1.31 1.18 00 ) X) X
512 | Drugs, drug proprietaries and druggists’
su%dfies.g.p. p ........... o g ........ 1.57 1.53 1.50 {X X X) 1.48 1.7 1.46 iX) ﬁX) X; X}
513 | Apparel, piece goods & notions . ......... 1.84 1.89 1.85 X X X) 1.65 1.86 1.67 X} X X éX)
514 | Groceries & related products .. .......... .68 89 67 X X X 64 .75 .66 X; (X X (X)
516 | Farm-productraw materials . ... ......... .88 .97 1.02 X X) X .96 1.23 1.01 X X) X) X
516 | Chemicals & allied products. . ........... 99 95 1.01 X X X .94 1.07 98 X} X X; X
517 | Petroleum & pgtro{;alémbproducts .......... gg gg gg ())g § & gg 1414; 18; &2 § & Q
518 | Beer, wine, & distilled beverages. . ........ E . . E . K
519 Misc. nondurable goods . . g ........... 1.30 1.27 1.27 &X; X X 1.30 1.50 1.28 X ix {X) X}
PPraliminary estimate. 'Revised. X Cumulative data are not applicable for inventories or stock/sales ratios, cumul seasonally adjusted sales-estimates are not tabulated.




Table 2. Coefficients of Variation of Sales and Inventories
(in percent)

Ratio of two Current
SIG Preliminary consecztive Year-to-year Cumuiaﬁva‘ sales cumulzt?va(;
: i i i imates
code Kind of business estimates Final estimates months estimatas esti 5 previous
. year
Range Median Range Median Range Median Range Median cY PY | cumulative
Sales, Total ......covveiinennnss 0.9-1.7 1.3 1.0-1.6 1.1 0.2:0.7 05 0.7-0.9 0.8 1.6 1.7 0.7
50 Durablegoods . ..........vvvevnn 2.0-2.8 24 2.0-25 241 0.4-1.0 0.7 1.0-1.2 1.4 26 20 0.9
501 | Motor vehicles & auto. equip. . ........... 2.9-4.2 36 2.9-3.8 34 0.8-3.0 1.4 1.8-4.8 29 3.7 6.9 3.7
6§02 | Fumiture & home fumishings . ....... . 6.5-9.1 7.7 6.2-9.1 7.3 2.1-4.1 28 6.2-10.6 7.4 7.0 7.4 6.8
503 | Lumber & otherconstr. mat.. ............ 2.1-3.6 3.0 22-3.3 25 1.0-2.0 1.7 2554 3.6 28 6.5 2.9
504 | Professional and commercial equipment and
SUPPHBS o v vt e e 7.2-9.7 85 6.9-9.2 7.4 1.0-3.0 1.7 2.0-3.8 2.7 9.1 39 1.9
505 | Metals & minerals, ex.petro. ............ 3.2-4.2 36 2.8:3.8 3.4 1.0-1.8 1.6 2.9-53 36 3.5 7.2 29
506 |Electricalgoods. . ...covivriiiainnan 3.0-3.8 35 2.7-3.9 3.3 1.1-1.8 1.3 1.7-2.8 2.1 35 3.9 1.7
507 | Hardware, plumbing and heating equipment . . 3.3-4.0 35 2943 3.2 1.4-20 1.7 2.8-3.8 3.7 3.1 9.0 24
508 | Machinery, equip. &supplies . .. ......... 4.1-6.2 5.1 3.8-54 4.6 1.3-3.0 22 2.0-3.8 2.7 5.4 3.9 19
509 Misc. durablegoods ... .. .............. 4.0-6.9 55 4.0-7.0 4.5 1.4-4.0 2.6 2.2-4.0 3.2 5.8 4.5 27
51 Nondurablegoods. . ..........c...... 1.1-13 1.2 1.1-1.3 1.2 0.5-0.8 0.6 0.7-1.1 1.0 1.1 3.3 1.0
511 Paper & paperproducts ............... 3.8-5.4 4.9 3.8-53 4.5 0.7-2.6 1.4 2.1-3.2 29 4.9 4.6 23
512 | Drugs, drug proprietaries and druggists’
SUNAABS . v v v vt i e it 4.6-5.8 5.1 4.3-5.7 4.6 0.7-3.1 1.7 2.1-3.7 2.8 4.5 6.8 20
513 | Apparel, pieces & notions . . .. ... .. .. ... 4.1-8.2 5.4 4.4-6.2 5.2 1.4-3.5 2.7 3.7-5.6 5.3 4.7 10.3 3.7
514 | Groceries & related products .. .......... 2.0-3.1 24 1927 2.4 0.8-1.3 1.2 1.4-2.4 2.0 2.4 4.4 1.9
515 | Farm-product raw materdials . . . .......... 2.4-3.7 3.2 1.8-2.6 2.4 1.7-3.1 23 3.3-6.3 3.6 2.4 5.9 3.0
516 | Chemicals & allied products. . .. ......... 5.7-7.2 6.8 5.4-7.1 6.1 1.1-2.9 21 3.9-8.6 6.4 6.6 7.2 4.7
517 | Petroleum & petro. products. ... ....... .. 3.5-4.2 4.1 3.6-4.5 4.0 0.7-2.2 0.8 24-44 3.0 4.0 8.9 3.4
518 | Beer, wine, & distilledbev.. ............. 6.3-8.1 7.2 6.5-8.0 71 1.1-25 1.6 1.9-4.0 3.1 6.5 4.5 2.8
519 | Misc. nondurablegoods ............... 4.0-5.5 4.5 3.6-4.8 4.0 1.5-3.0 22 24-45 3.1 3.7 5.3 2.2
Inventoties, Total . ........conuvu 1.4-1.6 1.5 14-1.6 1.5 0.2-0.3 0.3 0.5-1.1 1.0 (X) (X) (X)
50 Durable goods . ... vvvniininnn.n. ., 2123 22 2223 22 0.2-0.4 0.3 0.7-1.5 1.3 ) X X)
501 | Motor vehicles & auto. equip. . .. ......... 5.4-6.2 5.9 5.7-6.2 5.8 0.5-1:0 0.6 2345 3.4 X X) X
502 | Fumiture & home fumishings . ........... .9-9.1 79 6.8-8.8 78 0.6-1.1 1.0 4.5-56.2 4.8 X X) X
603 |Lumber & otherconstr. mat.............. 4.3-5.0 4.7 4.3-6.1 4.8 0.6-1.3 0.8 2.1-41 3.5 X X) X
504 | Professional and commercial equipment and
supplies . . ... .ot e 6.3-8.5 7.0 6.5-8.2 6.9 0.7-1.5 11 1.2-2.4 19 {X) X (X)
505 | Metals & minerals, ex.petro. . ........... 4.5-5.2 4.8 4.5-6.1 4.8 0.6-1.1 0.9 2.4-4.1 35 (X] X (X)
506 Electrical goods . . ........ searaesaeen 3.7-46 4.2 3.9-4.8 4.1 0.5-0.9 0.7 1.3-2.2 1.7 X X {X)
5§07 | Hardware, plumbing and heating equipment . . 3.3-45 3.8 3.4-4.2 3.7 0.5-1.1 0.9 3.5-4.9 4.1 (X X X
508 | Machinery, equip. & supplies ... ......... 3.9-44 4.1 3.9-4.5 4.2 0.5-1.1 0.7 1.2-2.4 1.9 X X X
509 | Misc.durablegoods ... .....c..iiiun.n. 4.2-6.0 49 4.1-5.6 4.6 0.8-1.4 0.9 3.9-4.9 4.4 X X X
51 Nondurablegoods. . . ................ 15-1.8 1.6 1.4-1.8 1.6 0.3-0.5 0.4 0.8-1.6 1.2 X) X) X)
511 | Paper&paperproducts .......,....... 4.8-6.0 55 4.9-5.6 55 0.4-1.0 0.7 2.0-3.0 23 (X) (X) (X)
512 | Drugs, drug proprietaries and druggists’ .
SUNAesS . . ... it 4.2-5.1 4.9 4.3-6.0 4.8 0.5-1.2 0.9 2.6:3.7 3.0 X X (X)
513 | Apparel, pieces &notions . .. ........... 44-5.9 8.1 4.4-55 5.0 0.7-1.3 11 3.0-5.6 4.4 X X X
514 | Groceries & related products . .......... . 3.3-3.7 36 3.2-4.0 3.4 0.6-0.8 0.7 1.7-2.9 2.5 X X X
515 Fam-Frodum rawmaterials . . ........... 2.8-3.7 3.0 2.2-3.1 2.8 1.0-3.2 1.6 4.0-5.7 4.9 X (X X
616 1 Chemicals & alliedproducts. ............ 59-84 7.2 6.0-7.7 7.0 0.8-1.8 1.1 4.3-6.3 5.9 X X
517 Petroleum & petro. products. . . .......... 2232 2.8 2.2-2.8 2.5 0.4-1.3 0.8 24-35 3.1 X X X
518 | Beer, wine & distilledbev. . .. ........... 4.0-4.7 43 3.5-4.6 4.1 0.9-1.3 1.2 .2.3-3.7 26 X X X
519 | Misc. nondurable goods ... ............ 3.8-5.5 4.2 4.1-6.0 4.3 0.8-1.4 i0 26-3.6 3.2 X; (X} X

{X) Not applicable.

NOTE: Coefficients of variation for the year to-ysar estimates, cumuiative previous year sales,

which was selected using 1977 SIC code definitions.
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Figure 2.

Monthly Sales and Inventories of Merchant Wholesalers: 1986 to 1993

(Seasonally adjusted)

Billions of dollars

and current year cumulative to previous year cumulative are based on estimates from the prior sample

INVENTORIES
W o
W”z
SRR W
/ SALES
1986 1967 1988 1989

1990

1991

1992

1993



U.S. Department of Commerce
BUREAU OF THE CENSUS
Washington, D.C. 20233

Official Business
Penalty for Private Use, $300

FIRST-CLASS MAIL
POSTAGE & FEES PAID
CENSUS
PERMIT No. G-58

Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
SIC .
code Kind of business 1998 1992 1993 1992
Apr. Mar.{| Feb. Jan.f Dec Mar." Apr. Mar. Feb. Jan.” Dec. Mar."
Total . ive i ieineenna. . 1.011 1.052 .802 915 1.011 1.027§ 1.007 1.011 1.015{ 1.020 1.005 1.011
50 Durablegoods ................. 1.018 1.066 8385 .885 890 1.039 1.012| 1.008 1.009 1.004 985 1.007
501 Motor vehicles & auto. equip. ... 1.046 1.099 9156 8761 1.012} 1.074 1.027 1.046 1.046 1.020 991 1.043
502 Furniture & home furnishings. . . . .999 1.033 .863 853 944 1.002 .989 1.005 .996 .989 083 1.004
503 Lumber & other construction mat. 1.048 980 .822 810 .829 958 1.053 1.027 .988 1.025 992 1.028
504 Professional and commercial
equipment and supplies .......... 972 1.054 903 933 1.072] 1.036 1.001 1.001 .995 1.013 1.003 1.000
505 Metals & minerals, ex. petroleum .. .. 1.032 1.082 915 932 966 1.072 1.013 1.005 1.003 1.012 1.007 1.005
508 Electricalgoods. .........co.vn.. .960 1.053 919 916 992 1.023 1.007 .983 1.000 .995 .986 .983
507 Hardware, plumbing & heating
equipment. . ... .. ot 1.012] 1.009 872 .863 952 .981 1.015 1.013 1.002 .990 .983 1.013
508 Machinery, equip. & supplies........ 1.081 1.103 .895 875 983 1.067 1.015 1.002 1.003 999 976 1.002
509 Misceflaneous durable goods . ...... .088 1.028 .889 .893 1.051 1.002 .981 .985 .979 971 975 .988
51 Nondurablegoods . ............. 1.005 1.052 911 941 1.027 1.022 996 1.018 1.032 1.045] 1.040 1.017
511 Paper & paper products. ........... 293 1.043 .807 970 1.010| 1.023 1.002 .996 .988 1.023 1.012 997
512 Drugs, drug proprietaries and
druggists’ sundries .. ............ 1.028 1.050 928 985 1.051 1.017 1.009 .088 1.035 1.0841 1.026 .989
513 Apparel, piece goods & notions. .. ... 919 1.091 1.011 918 821 1.084 958 978 995 1.018 997 978
514 Groceries & related products........ 994 1.024 898 942 1.009 995 .987 976 .976 1.002 1.037 977
515 Farm-product raw materials......... 1.022 1.127 951 1.041 1.047 1.100 1.004] 1.098 1.202 1.2491 1.197 1.092
516 Chemicals & allied products ........ 1.024 1.079 910 912 949 1.054 1.026 1.030 1.020 1.003 .995 1.030
517 Petroleum & petroleum products. . . .. 974 1.002 906 869 1.081 977 948 955 .950 973 1.048 964
518 Beer, wine, & distilled beverages. .. .. 1.000¢ 1.011 814 7551 1.215 966§ 1.002| 1.014 977 953 928 1.015
519 Misc. nondurable goods. ........... 1.091 1.068 .886 8741 1.018 1.049 1.041 1.070 1.052| 1.048 1.033 1.071
"Revised

'Adjusted sales and inventory data shown in table 1 are obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.

Adjusted data for the totals are abtained by adding the durable and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted
estimates, but may show small differences from the published data.

Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.

1.45

1.40

1.35

1.30

1.25

1.20

Figure 3.

Monthly Stock/Sales Ratlos of Merchant Wholesalers: 1986 to 1993

(Seasonally adjusted)

™\ A
A ! \./\/ VA
AN\~ A
/ \/\/\-/ 7 \_v.\/"’\\_/v YV
1986 1987 1988 1989 1990 1991 1992 1993




CURRENT BUSINESS REPORTS

U.S. Department of Commerce
Economics and Statistics Administration
BUREAU OF THE CENSUS

Monthly Wholesale Trade

Sales and Inventories

April 1993

BW93-4
Issued June 1993

Sales. April 1993 sales of merchant wholesalers, after
adjustment for seasonal variation and trading-day differ-
ences but not for price changes, were $157.1 billion,
showed no change from the revised March level and were
up 4.3 percent (+1.9 percent) from April 1992. The March
preliminary estimate was revised downward by $1.5 billion
or about 1.0 percent. April sales of durable goods decreased
0.2 percent (1.4 percent) from the revised March level, but
were 5.9 percent (+2.9 percent) above April 1992. Sales of
lumber and other construction materials decreased 5.2
percent to $6.2 billion (see figure below) and miscella-
neous durable goods were down 4.6 percent to $7.8 billion.
However, sales of furniture and home furnishings increased
5.2 percent to $3.0 billion. April sales of nondurable goods
were up 0.1 percent (+0.8 percent) from March and were
up 2.7 percent (+2.1 percent) from April 1992. :

Inventories. Total inventories of merchant wholesalers,

after adjustment for seasonal variation but not for price
changes, were $210.3 billion at the end of April, down 0.1

Figure 1,

Sales of Lumber and Other Construction Materials

(Seasonally adjusted)

Millions of dollars
7300

percent (+0.3 percent) from the revised March level but
were up 4.2 percent (£1.6 percent) from April 1992. The
March preliminary estimate was revised downward by $0.8
billion or about 0.4 percent. Inventories of durable goods
wholesalers decreased 0.5 percent (+0.6 percent) from the
March level but were 4.4 percent (+2.3 percent) above April
1992. Monthly decreases in the inventories of durable
goods wholesalers were as follows: electrical goods were
down 2.9 percent to $17.6 billion and lumber and other
construction materials decreased 2.1 percent to $7.3 bil-
lion. Inventories of nondurable goods wholesalers were up
0.6 percent (+0.7 percent) from March and were up 4.0
percent (+2.0 percent) from April 1992.

Stock/Sales Ratio. The April stock/sales ratio for mer-
chant wholesalers, based on seasonally adjusted data was
1.34.

Data in this report are based on a sample and, therefore,
are subject to sampling” and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW/92-RV Current Business Report.

(SIC 503)
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Monthly Wholesale Trade for May is scheduled to be released July 7, 1993 at 10:00 a.m.

Address inquiries concerning this report to Business Division, Bureau of the Census,

Brown, Telephone (301) 763-3916 or 763-5806.

Washington, D.C. 20233, or call Nancy Piesto or Michael
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This report is available on day of issue through the Department of Commerc
Census Bureau's online information service CENDATA™. Further informa
Services, Inc. (1-800-334-2564) and CompuServe (1-800-848-8199). The CENDATA™ staff
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Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

1993 and 1992

[Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars]

Seasonally adjusted Not seasonally adjusted
cg(lj(; Kind of business Monthly Percent change Monthly Percent change Year to date
Apr. Mar. Apr. Apr./ Mar./ Apr.93/ Apr. Mar. Apr. Apr./ Apr.83/
1993P 1993 1992 Mar. Feb. Apr.92 1993° 1983 1992 Mar. Apr.92 1993 1992
Sales, Total .o covnvvnenernnenes 157,142 | 167,206 | 150,726 .0 -14 43§ 158,400] 165,910} 152,207 -4.5 4.1] 613,460 | 588,658
50 Durable goods ... ..oviiiiiiiin 78,8041 78923 74424 -2 -22 59§ 79,600] 84,121 76,277 54 57] 307,868} 287,491
501 | Motor vehicles & auto. equip. 14,102 13,768 13,683 24 -4.2 3.1 14,666 | 15,062 14,080 -286 421 55679 54,008
6502 | Furniture & horne furnishings . 2,994 2,845 2,766 5.2 -3.0 8.2 3,048 2,927 2,769 4.1 101 10,870 10,443
503 | Lumber & other construction ma 6,222 6,562 5,559 -52 -6.8 119 6,539 6,503 5,765 6 134] 23,973 20,653
504 | Professional and commercial equipment and
SUPPHIES « v v e e e 11,996 11,8501 11,758 1.2 -4.6 204 11,528} 12,561 11,158 -8.2 33| 46,647 42,308
505 | Metals & minerals, ex. petroleum ......... 6,495 6,508 909 -2 1.3 9.9 677 7,087 6,092 -5.8 96| 25877 24,213
506 |Electrical goods. .. ..ocvivviincnnnnn 10,961 10,691 9,750 2.5 2 124Q 10577 11,194 9,565 -5.5 10.71 41,107 38,378
507 | Hardware, plumbing & heating.equipment. . . . : 3,634 4,018 -4 -50 -99 3,638 3,670 4,083 -9 ~105] 13,932 15,022
508 | Machinery, equip. & supplies .. .......... 14,622 | 14,884 | 13,7 -1.8 -8 6.7% 15470| 16652 14,759 -74 48] 59,094 54,852
509 | Miscellaneous durable goods .. ... ....... 7.7 8,171 7.276 -4.8 24 71 7457 8,465 7.036 -11.9 6.0] 30,589 27614
51 Nondurablegoods. ............ov0u. 78,338 78,283 76,302 A .0 2.7 78,800 81,789 76,930 -3.7 24 ] 305,592 301,167
511 | Paper & paperproducts . ......vevvnnn 4,393 4,400 4,256 -2 -4 32 4,349 4,588 4,209 -5.2 331 17,1486 16,726
512 | Drugs, drug proprietaries and druggists’
SUNDNES . o oot ianannrsasannn 5,572 5,732 5,002 -2.8 -1.2 114 5,728 6,007 5,117 -486 11.9] 22,835 20,800
513 | Apparel, plece goods & notions . ......... 6,400 6,075 5,757 5.3 43 11.2 ,984 6,561 5,314 -8.8 126] 23,975 23,874
514 | Groceries & relatedproducts .. .......... 23,7611 23,845}) 23,068 -4 8 3.0f 23690| 24441] 23,138 -3.1 24 456 90,361
515 | Farm-product raw materigls . . . ... 8, 8498 8,566 -3.7 -1.9 -4.5 8,216 9,560 8,677 -14.1 -53| 35,078 36,830
516 | Chemicals & allied products. . . 3,344 3,267 2,984 27 4.2 121 3,397 3,501 3,080 -3.0 1031 12,972 12,180
517 | Petroleum & petroleum products . . 10,0931 10919] 10,640 7 1.8 33§ 10,542| 10,875] 10,140 -3.1 40| 40,997 39,669
518 | Beer, wine, & distilled beverages. . . . ... ... 4,719 4,648 4,895 1.5 38 -3.6 4,889 4,648 5,120 52 -45] 16,569 17,369
519 | Misc. nondurable goods . ... el 10,8731 109809 11,133 8 ~3.7 ~-144 12,005} 11,607} 12,135 34 -11] 43,564 43,358
Inventories, Total . .... eranaeaaas 210,251 210,603 | 201,687 -1 4 42§ 211,877 | 212,399 ] 203,263 -2 4.2 {X) (X)
50 Durablegoods .. .....ovvitvnn. s 133,777 | 134,457 | 128,180 -5 6 4414 135548 135285| 129,870 2 44 Xy {X)
501 Motor vehicles & auto. equip. .. ... .... ... 23,8141 23888 22,992 -3 A 3.6 24457F 248441 23,613 -1.6 38 (X} {X)
502 | Furniture & home furnishings . .. ...... ... 4,662 4,648 4,725 3 10 ~1.3 4,713 4,671 4,758 9 -9 (X} (X}
503 | Lumber & other construction mat. ... ...... 7,332 7.493 6,411 2.1 28 144 7,691 7,710 6,738 -2 14.1 (X) (X)
504 | Professional and commercial equipment and
SUPPHES & . v v vt 16,895 | 16612 15,908 1.7 19 624 16895] 164791 15,938 25 6.0 2X) {X)
505 | Metals & minerals, ex. petroleum ... ... .] 102481 10,72 9,867 7 19 398 10443] 10,243| 10,045 20 4.0 X} (X)
506 | Electrical goods. ... i. it 17,631 18,160 16,815 -29 2.2 498 17,737 17,851 16,916 -6 49 {X) (X}
507 | Hardware, plumbing & heating equipment 7,623 7,664 7,887 -5 -3 ~3.3 7,730 7,756 ,005 -3 ~3.4 {X) (X)
508 | Machinery, equip. & supplies .. ... ... 34,5841 35019.] 33,569 -1.2 -2 304 356,103] 35124 24,038 -1 31 (X} (X}
509 | Miscellaneous durable goods .. . ... ... ... 10,988 | 10,801 10,008 17] -28 98Q 10,778] 10,607 9,818 1.8 9.8 {X) (X)
51 Nondurable goods.. ... . covvsvrennennns 764741 76,046] 73,507 6 0 408 76329 77,114] 73,303 -1.0 4.0 {X) {X)
511 | Paper & paperproducts ............... 5422 5,388 5,109 6 14 6.1 5,449 5,372 5,135 14 6.1 [44] (X)
512 | Drugs, drug proprietaries and druggists’
SUNAMES . . oo v e ivn i 8,837 8,991 7,801 -1.7 14 13.3 8,784 8,928 7,778 -1.6 12.9 (X) 2X)
513 | Apparel, piece goods & notions ... ... ... 11,1491 11,048] 10,823 9 4 308 10692 10860| 10379 -1.5 3.0 (X} X)
514 | Groceries & related products .. ... . ... ... 16,445| 16,175 15844 | 17 -8 38F 16,281 16,771 15,670 3.2 3.9 (X) {X)
515 | Farm-product raw materials . ... ......... 8,393 8,395 8,634 .0 -5 -2.8 8,443 9,201 8,686 -8.2 -2.8 (X) (%)
516 | Chemicals & allied produdts.. . . ...... ... 3,178 3,265 3,129 -2.7 1.1 1.6 3,245 3,369 3,198 -37 1.5 ixg &X;
517 | Petroleurn & petroleumproducts. .. ... . ... 4,175 4,102 3,969 1.8 -3.1 6.2 3,908 3,913 3,736 -1 4.6 X X
518 | Beer, wine, & distilled beverages. . .. .. .... 4,444 4,343 4,540 2.3 -7 -2.1 4475 4,386 4,587 20 -20 (X) {X)
519 | Misc. nondurable goods . ... ... el 14,431 14,339 13,658 6 A 57§ 15052] 15314 14,245 -1.7 6.7 X) (X}
Stock/sales ratios, Total . ... ....... 1.34 1.34 1.34 (X) X) X) 1.34 1.28 1.34 {X) (X) X (X
50 Durable goods .. .......ovivneennns 1.70 1.70 1.72 (X) (X) X) 1.70 1.61 1.73 X) (X) X) (X)
501 | Motor vehicles & auto. equip............. 1.69 1.74 1.68 (X) (X; (*Q 1.67 1.65 1.68 (X) (X; (X) (X
502 | Furniture & home furnishings . . ... .... ... 1.56 1.63 171 (X) (X (X; 1.55 1.60 1.72 X) sx (X) (X
503 { Lumber & other oonstructionlmat.ié ..... g 1.18 1.14 1.16 (X) (X) (X 1.18 1.19 117 (X X) {X) {X)
504 | Professional and commercial equipment an
SUPPHES o v v v e v e e 1.41 1.40 1.35 (%) (X) (X) 147 1.31 143 (X) {X)- (Xg éX
505 | Metals & minerals, ex. petroleum ... ... ... 1.58 1.56 1.67 (X} {X) {X) 1.66 1456 1.856 (X; (X) {X X
506 | Electrical goodS . .. v vuv e v 1.61 1.70 1.72 §X) (X; (X) 1.68 1.59 1.77 (X {X) (X) (X)
507 | Hardware, plumbing & heating equipment. . . . 2.1 211 1.96 X) (X (X} 2.12 211 1.97 (X} i)() {X} {X)
508 | Machinery, equip. & supplies . .. ... N 237 235 245 (X) (X} (X) 2.27 2.11 231 (X) X) (X} {X)
509 | Miscelianeous durable goods . P 144 132 1.38 {X) (X) (X} 145 1.256 140 {X) (X (X} {X)
51 Nondurable goods. . . . vvvv v s e e .98 97 96 (X) (X) (X) 97 94 95 X) {X) (X) X)
511 Paper & paper products . i diisis T 1.23 1.22 1.20 (X) (X} {X) 1.26 1147 122 (X (X) (X) {X}
512 | Drugs, drug proprietaries and druggists’
su%d(ies g .p. p ........... # g ........ 1.59 1.57 1.56 (X; (X} {X) 1.53 1.49 1.52 {X) X (X} {X)
513 | Apparel, piece goods & hotions .. ........ 1.74 1.82 1.88 (X (X; (X) 1.79 1.66 1.95 X) {X) (X) (X)
514 | Groceries & related products .. .......... .69 .68 89 (X) {X (X) .69 .65 .68 (X) (X} (X) (X}
515 | Farm-product raw materials . .. .. ........ 1.03 .99 1.01 (X) (X) (X} 1.03 861 1.00 (X) {X) {X) (X)
516 | Chemicals & allied products: ............ 95 1.00 1.05 EX) 2X) (X) .96 961 1.04 2)() (X) (X} (X}
517 | Petroleum & petroleumproducts.. . . . ... ... .38 .38 37 X) X) (X} 37 .36 a7 X) (X) {X) (X)
518 | Beer, wine, & distilled beverages. . . ... .... 94 93 93 {X) {X} (X) 92 .94 .89 X (X) (X) {X)
519 | Misc. nondurable goods . .......... ..., 1.32 1.31 1.23 (X) (X) X} 1.28 1.32 117 (X) (X) {X) (X)

PPreliminary estimate. "Revised. X Cumulative data are not applicable for inventories or stock/sales ratios, cumulative seasonally adjusted sales estimates are not tabulated.



Table 2. Coefficients of Variation of Sales and inventories
(In percent)

Ration of two Current
Preliminary . consecutive Year-to-year Cumulative sales !yqar
c%lge Kind of business estimates Final estimates months estimates estimates z%";',?: ‘;’?gxz
ysar
Range Median Range Median Range Median Range Median cY PY | cumulative
Sales, total. ... .ii i 1.0-1.7 14 1.0-1.6 1.3 03-7 0.5 0.7-09 0.8 1.5 1.7 0.7
50
Durablegoods .. ....cooviinvnnnn.s 2328 24 2.1-2.6 23 0.7-1.0 0.8 1.0-1.2 1.1 24 2.0 0.9
501 | Motor vehicles & auto. equip.. .. .. ....... 3.1-4.2 36 3.0-3.8 3.6 0.8-3.0 1.3 1.8-4.8 29 34 6.9 3.7
602 | Furniture & home furnishings ... .......... 6.5-8.3 74 6.3-0.1 7.3 2.1-3.1 2.5 6.2-10.6 74 6.8 7.4 6.8
603 | Lumber & other constr. mat.. .. .......... 24-36 3.0 2.2:3.3 25 1.4-2.0 1.7 2554 3.6 25 6.5 2.9
504 | Professional and commercial equipment and
SUPPIBS . . v iy i e e 7.29.7 9.3 6.9-9.2 8.1 1.044 2.1 2.0-3.8 27 87 3.9 1.9
505 | Metals & minerals, ex. petro. ... ......... 3.2-44 3.6 2.8-4.0 3.6 1.0-1.8 1.6 2.9-563 3.6 3.6 7.2 29
606 |Electricalgoods.......¢.iviiiiininan 3.04.0 3.7 2.7-3.9 3.3 1.1-1.8 1.5 1.7-2.8 21 34 3.9 1.7
507 | Hardware, plumbing and heating equipment .. . 33443 3.5 2.9-3.5 3.2 1.4-2.0 1.6 2.8-3.8 3.7 34 9.0 24
508 | Machinery, equip. & supplies . . .......... 4.8-6.2 54 3.8-5.9 4.9 1.3-3.0 2.2 2.0-3.8 27 5.3 3.9 1.9
509 |Misc.durablegoods . ... ..., 4.7-69 5.9 4.0-7.0 4.7 1.0-4.0 26 2.2-4.0 3.2 5.8 4.5 2.7
51 Nondurable goods .. v v oo v vvuvevnnannn 1.1-1.3 1.3 1.1-1.3 1.2 0.5-8 0.6 0.7-1.1 1.0 1.2 3.3 1.0
511 | Paper & paperproducts ............... 3.8-54 4.7 4.1-63 47 0.7-2.0 1.2 2.1-3.2 29 45 4.6 23
512 | Drugs, drug proprietaries and druggists’
SUNOries . . . L. i 4.6-54 5.1 4.3-8.7 5.0 0.5-1.9 1.5 2.1-3.7 2.8 4.8 6.8 2.0
513 | Apparel, pisces & notions . ... ... ..., 4.1-5.8 54 4.2-6.2 4.9 1435 29 3.7-5.6 5.3 4.4 10.3 3.7
514 | Groceries & related products .. .......... 24-3.1 2.5 1.92.7 25 0.8-1.3 1.2 1.4-24 2.0 24 44 1.9
516 | Farm-productraw materials . . ........... 2444 3.5 1.8-2.7 24 1.9-3.1 2.5. 3.3-53 36 25 5.9 3.0
516 | Chemicals & aiflied products. .. .......... 6.6-8.2 7.0 54-7.1 6.3 1.1-29 2.2 3.9-86 6.4 6.9 7.2 4.7
517 | Petroleum & petro. products, . . ... ... .... 3.5-4.4 4.2 3.64.56 3.8 0.7-2.2 0.8 24-4.4 3.0 3.9 8.9 34
518 | Beer, wine, & distiled bev.. . . ........... 6.0-8.1 6.7 6.2:8.0 7.1 1.1-2.4 16} 1940 3.1 6.2 4.5 2.8
519 | Misc. nondurablegoods . .............. 3.5-55 43 3.64.8 4.2 1.6-3.0 2.2 24-45 3.1 3.7 6.3 2.2
Inventorles, total. . . ............. 1.4-16 15 1415 1.5 0.2-3 0.2 0.51.1 1.0 {X) {X) {X)
50 Durablegoods ............o0vinns 2.1-23 2.2 2.1-23 22 0.2-4 0.3 0.7-1.5 1.3 (X) {X) (X
501 Motor-vehicles & auto. equip.. . ... ....... 5.3-6.2 5.8 5.6-6.2 58 0.5-1.0 0.6 2.3-45 34 (X} {X) (X)
502 | Furniture & home furnishings .. . ......... 6.9-9.1 8.2 6.8-8.8 7.6 0.6-1.1 1.0 4.5-52 4.8 {X) (X) {X)
503 | Lumber & otherconstr. mat., ... .......... 4.3-5.0 4.6 4.3-5.1 4.8 06-1.3 0.8 2.1-41 35 {X) (X) {X)
504 | Professional and commercial equipment and
supplies . . ... i i i 5.6-8.5 7.0 5.6-8.2 6.9 0.7-1.4 11 1.2:24 19 X) (X) (X)
505 | Metals & minerals, ex. petro, ... ......... 4.2-52 4.7 4.4-51 4.7 0.7-11 0.9 24-4.1 3.5 X {X] (X)
606 |Electricalgoods. .. .o v vinin i 3446 4.1 3.7-48 | 4.0 0.5-.9 0.7 1.3-22 1.7 X (X] (X)
507 | Hardware, plumbing and heating equipment . . 3.3-4.6 3.8 3.144 3.7 0.4-1.1 0.9 3.5-49 4.1 {X) (X] (X}
508 | Machinery, equip. & supplies .. .......... 3.8-4.3 4.1 3.94.3 4.1 0.5-1.1 0.7 1.2-24 1.9 X {X) X
509 | Misc. durablegoods . ... ..o .. 4.4-6.0 4.9 4.1-5.6 4.8 0.8-1.4 0.9 3949 4.4 (X {X) X;
51 Nondurablegoods. . ................ 1.5-1.7 1.6 1417 1.6 0.3-4 04 0.8-1.6 1.2 {X) (X) (X)
511 | Paper & paperproducts . .............. 4.7-6.0 5.5 4.9-5.6 5.5 04-1.0 0.6 2.0-3.0 23 (X) (X) (%)
512 | Drugs, drug proprietaries and druggists’
SUNdNes . . ... .ie i i e 4.2-5.1 4.9 4.3-5.0 4.7 0.3-1.2 0.9 2.6-3.7 3.0 (X X) {X)
513 t Apparel, pleces & notions .. ... ......... 4.4-59 55 4.4-55 5.1 0.7-1.6 1.2 3.0-5.6 4.4 {X X} X)
6514 | Groceries & related products .. .......... 3.3-4.1 3.6 3.2:38 3.4 0.6-1.0 0.7 1.7-2.9 25 (X (X) X)
615 | Farm-product raw materials . .. .......... 2.2-3.7 3.0 2.0-3.1 2.8 1.0-1.6 14 4.0-5.7 4.9 (X} | X) {X)
616 | Chemicals & allied products . . .. .. ....... 6.2-8.5 7.7 6.3-8.8 7.3 0.8-1.8 1.2 4.3-6.3 5.8 {X) EX) {0
517 | Petroloeum & petro. products, .. .......... 2.2-3.2 2.9 2232 25 0.7-1.3 0.8 24-3.6 341 X X X
518 | Beer, wine & distilledbev. ... ............. 4.0-4.8 4.3 3.944.6 4.1 0.8-1.3 1.2 23-3.7; 2.6 X iX {x
6§19 | Misc. nondurablegoods . .............. 3.6-5.5 42 3.6-5.0 4.2 09-14 1.0 26-3.6 3.2 X (X) (X)
X Not applicable.

NOTE: Coefficients of variation for the year to
which was selected using 1977 SIC code definitions
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
a8 Kind of business 1993 1902 1993 1992

May Apr. Mar.” Feb. Jan Apr.f May Apr Mar." Feb. Jan Apr.f

Total’ ........ Cerereaeaean .995 1.009 1.052 .902 915 1.011 992 1.007 1.010 1.015 1.020 1.007

50 Durablegoods ................. .992 1.014 1.068 .895 .885 1.018 1.008 1.012 1.007 1.009 1.004 1.012

501 Motor vehicles & auto. equip. . 9741 1.040] 1.094 915 8761 1.020] 1.008| 1.027] 1.040] 1.046] 1.020 1.027

502 Furniture & home furnishings. . . . 9761 1.0181 1.029 863 853 1.001f 1.006| 1.011| 1.005 996 989 1.007

503 Lumber & other construction mat. . . . . 1.031 1.051 991 822 .810 1.037 1.011 1.049 1.028 088 1.025 1.051
504 Professional and commercial

equipment and supplies .......... 922 961 1.060 .903 .933 949 1.007 1.000 992 .995 1.013 1.002

505 Metals & minerals, ex. petroleum .. .. .993 1.028 1.089 915 932 1.031 1.007 1.019 1.007 1.003 1.012 1.018

506 Electrical goods e e 066 965 1.047 919 916 .980 1.003 1.006 883 1.000 995 1.006

507 Hardware, plumbing & heating

equipment. . . ... 1.002 1.005 1.010 872 .863 1.011 1017 1.014 1.012 1.002 990 1.015

508 Machinery, equ‘ij). & supplies........ 1.027 1.058 1.118 895 875 1.077 1.013 1.015 1.003 1.003 999 1.014

509 Miscellaneous durable goods ....... 996 957 1.036 .889 .893 967 1.000 981 .982 .979 971 981

51 Nondurable goods . ............. .989 1.003 1.047 911 941 1.007 .969 997 1.017 1.032 1.045 997

511 Paper & paper products. . .......... 918 .990 1.043 807 970 .989 976 1.005 997 .988 1.023 1.005
512 Drugs, drug proprietaries and

druggists.' sundries .............. 939 1.028 1.048 928 985 1.023 950 .994 .993 1.035 1.084 .997

513 Apparel, piece goods & notions. ... .. .805 935 1.080 1.011 .918 923 1.023 959 .983 .995 1.018 .959

514 Groceries & related products........ 1.039 997 1.025 .898 942 1.003 998 .990 975 976 1.002 .989

515 Farm-product raw materials. ........ 1.003 1.004 1.125 951 1.041 1.013 .856 1.006 1.096 1.202 1.249 1.006

516 Chemicals & allied products ........ 1.018 1.016 1.075 910 912 1.032 1.003 1.021 1.032 1.020 1.003 1.022

517 Petroleum & petroleum products.. . . .. .943 959 996 906 .969 853 941 936 954 950 973 941

518 Beer, wine, & distilled beverages. .. .. 1.001 1.036 1.000 814 755 1.046 978 1.007 1.010 977 953 1.006

519 Misc. nondurable goods. ........... 1.065 1.094 1.064 886 874 1.080 988 1.043 1.068 1.062 1.048 1.043

"Revised

"Adjusted sales and inventory data shown in table 1 are obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.

Adjusted data for the totals are obtained by adding the durable and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted
estimates, but may show small differences from the published data.

Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.
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Sales. May 1993 sales of merchant wholesalers, after
adjustment for seasonal variation and trading-day differ-
ences but not for price changes, were $162.0 billion, up 1.7
percent (1.2 percent) from the revised April level and were
-up 9.0 percent (2.2 percent) from May 1992. The April
preliminary estimate was revised upward by $2.1 billion or
about 1.4 percent. May sales of durable goods increased
0.7 percent (+1.4 percent) from the revised April level, and
were 11.2 percent (+3.2 percent) above May 1992. Sales
of metals and minerals, except petroleum were up 4.4
percent to $6.9 billion and motor vehicles and automotive
equipment increased 3.5 percent to $15.2 billion. However,
sales of electrical goods decreased 2.3 percent to $10.9
billion. May sales of nondurable goods were up 2.7 percent
(£2.1 percent) from April and were up 6.9 percent (£2.7
percent) from May 1992. Monthly increases were reported
in the following nondurable categories: miscellaneous non-
durable goods were up 7.8 percent to $12.2 billion; paper
and paper products increased 5.9 percent to $4.7 billion;
and farm-product raw materials were up 4.8 percent to $8.8
billion (see figure below).

Inventories. Total inventories of merchant wholesalers,

after adjustment for seasonal variation but not for price

changes, were $212.5 billion at the end of May, up 0.3

percent (+0.6 percent) from the revised April level and were
Figure 1.

Sales of Farm-Product Raw Materials (SIC 51 5)
(Seasonally adjusted)

Millions of dollars

up 5.7 percent (£1.5 percent) from May 1992. The April
preliminary estimate was revised upward by $1.6 billion or
about 0.8 percent. Inventories of durable goods wholesal-
ers increased 0.7 percent (£0.7 percent} from the April
level and were 5.6 percent (2.2 percent) above May 1992.
Monthly increases in the inventories of durable goods
wholesalers were as follows: metals and minerals, except
petroleum were up 3.3 percent to $10.7 billion; lumber and
other construction materials increased 2.0 percent to $7.5
billion; and electrical goods were up 1.1 percent to $18.0
billion. Inventories of nondurable goods wholesalers were
down 0.3 percent (£1.1 percent) from April but were up 6.0
percent (2.3 percent) from May 1992. Inventories of
apparel, piece goods and notions decreased 1.9 percent to
$10.6 billion. However, inventories of paper and paper
products were up 1.9 percent to $5.6 billion and drugs,
drug proprietaries and druggists’ sundries increased 1.6
percent to $9.0 billion.

Stock/Sales Ratio. The May stock/sales ratio for mer-
chant wholesalers, based on seasonally adjusted data was
1.31. The May 1992 ratio was 1.35.

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW/92-RV Current Business Report.
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D.C. 20233, or call Nancy Piesto or Michael
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content information and general guidance.

(N-8-1)(202-482-3870) and through the
can be obtained from Dialog Information
staff at the Bureau of the Census (301-763-2074) can provide



Table 1. Estimated Monthly Sales, Inventories,

1993 and 1992

and Stock/Sales Ratios of Merchant Wholesalers:

[Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in miliions of dollars]

Seasonally adjusted Not seaconally adjusted
oi'ig Kind of business Monthly Percent change Monthly Percent change Year o date
May Apr. May May/ Aprt May93/ May Apr. May May/ May93/
1993P 1993 1992" Apr. ar. Mayg2 199(¥P 1993 1992 Ap¥. Ma¥f92 1993 1992
Sales, Total ..........c0v0une...] 161,984 159,291} 148,586 1.7 1.3 9.0F 159,800 ] 160,998} 146,801 -7 89] 775959 | 735459
50 Durablegoods .......... 80,758 80,1569 72,614 7 16 1.2 79,361 81,453 71,534 -2.6 10.9| 389,082 | 359,025
501 Motor vehicles & auto. equip. . 15,172 14,666 13,791 35 8.5 10.0 14,990 15,194 13,722 -1.3 92| 71197 67,730
502 | Furniture & home furnishings . . 2,949 2,945 2,674 N 3.5 10.3 2,925 2,960 2,621 ~1.2 116 ,807 13,064
503 | Lumber.& other construction mat . 6,173 6,254 5,561 -1.3 -4.7 11.0 6,333 6,535 5,817 ~3.1 89] 30,302 26,470
504 | Professional and lal equipment and
SUPPIIBS . o v vt i v e e Lol 118811 11,9771 10622 -1.1 1.1 116§ 10,7491 11,678 9,762 -8.0 10.1] 57,548 52,070
505 | Metals & minerals, ex. petroleum . . ,856 6,569 6,064 4.4 9 13.0 6,807 6,740 6,113 1.0 114] 32,747 30,326
606 |Electricalgoods. ........co0uu.. 10,800 11,157 98,486 -23 44 14.9 0,4 10,822 9,059 -3.1 158] 51, 47,437
507 | Hardware, plumbing & heating squipment 3,752 686 3,947 1.8 14 ~4.9 3,767 3,708 3,951 16 471 17,769 18,973
508 | Machinery, equip. & supplies . . 152291 14919 13430 21 2 1344 15685] 16,038] 13,739 -24 139] 75317 68,591
509 | Miscellaneous durable goods . . .. 7877 7,986 7,039 -14 -23 11.8 7,649 7,178 6,760 -1.7 13.3] 38,559 34,364
51 Nondurable goods. .. .........c... ..] 81238 79,032| 75972 27 1.1 6.9F 80,538] 79,546| 75267 1.2 7.0| 386,877 | 376434
511 | Paper & paper products . ........ - 4,692 4,430 4,362 59 7 786 4,335 4,386 4,057 -12 69} 21,518 20,783
612 | Drugs, drug proprietaries and druggists’ .
suNdrlBS . . ... 5,876 5,647 5,229 4.1 -1.5 124 5,647 5,760 4,910 -3.7 130 28414 26,710
513 | Apparel, plece goods & notions .......... 6,226 6,220 5,807 A 24 5.4 ,043 5,736 : -12.1 49| 28763 28,682
514 | Groceries & related products .. ... ... ....] 23956 239281 22,149 1 3 824 24,6791 23,928} 22,791 2.7 781 117,273 113,162
616 | Farm-product rawmaterials . .. .......... ,761 8,363 8,580 4.8 -16 24 8,962 8,363 ,683 7.2 32| 44,187 ,51
516 | Chemicals & aflied products. .. .......... 3,214 3,230 ,158 -5 -8 1.8 3,249 3,259 3,196 -3 1.7] 16,083 16,376
517 | Petroleum & petroleum products. ... .. S.e.] 115031 11,227] 10910 25 28 544 10,767 | 10,834 ,266 -6 48] 52,056 49,935
518 | Beer, wine, & distilled beverages. . . ... e 4,8 4,770 4,710 7 28 20 4,851 4,889 4,734 -8 25) 21420 22,103
519 | Misc. nondurablegoods . ........... ... 122051 11,317] 10,967 7.8 3.7 1138 13,208} 12392] 11,822 8.6 11.7| 57,157 55,180
Inventories, Total. . ..............] 212,532] 211,860 200,997 3 8 57§ 211,161 ] 213,634 199,866 -1.2 5.7 Xy X
50 Durablegoods ........... e 135,884 | 134,953 | 128,707 7 4 656 136,711 | 136,702] 129,666 .0 54 (X) [¢3]
501 | Motor.vehicles & auto.equip.......... .. 24,3701 24,342] 28,001 N 1.9 608 24467| 25,024] 23,162 -22 6.6 {X) gx
502 { Furniture & home furnishings .. . ......... 4,579 4,610 4,684 -7 -8 2.2 4,626 4,582 726 9 -2.1 %X; X
503 | Lumber & cther construction mat. .. ....... 7493 7.344 6,551 20 -20 144 7,560 7,711 6,617 -2.0 14.3 X] (X
6504 | Professional and commercial equipment and
»supplies . ..o.vinun e 16,7281 16619 15984 7 .0 474 16,812 16,553 16,084 1.6 4.7 X! (X
505 | Metals & minerals, ex, petroleum ......... 10,651 10,314 9,901 3.3 14 76 10,715 10,510 9,970 2.0 7.5 X {X]
506 |Electrical goods. .. ..vvvviiinnniinaas 17,959} 17,770} 16,855 1.1 -21 6.5F 18,013} 17,859| 16,022 9 6.4 X X
507 | Hardware, plumbing & heating equipment. . . . 7,634 7616 ,048 -1.1 -6 6.4 7,647 73 8,169 -1.2 -84 X X
508 Machinery, aquf. supplles ............ 84,858 34,906 33,243 -1 -3 4.9 35,138 354991 33,575 -1.0 4.7 X X
609 | Miscellaneous durable goods . . . ... ... ... 11,711 11482] 10,440 24 58 1223 11,734] 11,226] 10,461 45 122 X X!
51 Nondurable goods. . .. .vovvnevnnnn. 76,648) 76807 72,290 -3 1.1 608 74,4501 76,932] 70,200 3.2 6.1 Xy (X)
511 Paper & paperproducts . ........ PR 5,606 5,503 5117 18 24 9.6 5,494 5,520 5,010 -5 8.7 {X) {X)
512 | Drugs, drug proprietaries and druggists’
sundries. ... v e i 9,007 8,863 7,671 16 ~-14 174 8,521 8,845 7.264 -3.7 173 X X)
513 | Apparel, piece goods & notions . . 10,6331 10,839 10,311 -1.9 -1.9 31§ 108241 10362| 10497 45 3.1 X! X!
514 | Grocerles & related products . , 15967 16485} 15,807 -3.1 19 4§ 15855 64031 15,796 -3.3 4 X X
5§15 | Farm-product raw materials . . . 8,593 8,451 8,603 1.7 7 =1 7,390 8,510 7.380 -13.2 0 X b
6516 | Chemicals & allied products.. . . . 3,306 3,225 3,165 25 ~-1.2 45 3,323 3,296 3,184 8 4.4 X X
517 | Petroleum & petroleum products . 4,359 4,269 3,999 2.1 4.1 8.0 4,102 4,013 3,767 22 89 X X
518 |Beer, wine, & distilled beverages. . . 4,528 4,521 4,539 2 4.1 -2 4,424 4,553 4,444 -2.8 -5 X! X]
519 | Misc. nondurable goods . ....... . 14,648 14,751 12,978 -7 29 129) 14,617 15430( 12,848 -5.9 13.0 X (X
Stock/sales ratlos, Total . .......... 1.31 1.33 1.35 (X) Xy (X) 1.32 1.33 136 {X) (X {X) (X)
50 Durablegoods ..........conuuun . 1.68 1.68 1.77 (X) (X) (X) 1.72 1.68 1.81 (X) {X) X) (X)
501 Meotor vehicles & auvto. equip.. .. ......... 1.61 1.66 1.67 X X X) 1.63 1.65 1.69 X) X X)
502 | Furniture & home furnishings . ... ... ... e 1.55 1.57 1.75 X X X) 1.68 1.55 1.80 X; X X X;
503 | Lumber & other construction mat. ......... 121 117 1.18 X X X) 1.19 1.18 1.14 X X X X]
504 | Professional and cor lal equif t and
supplies . .. ..... Ceersree e 141 1.39 1.50 X X X 1.56 1.42 1.65 X X) X X
505 | Metals & minerals, ex. petroleum ......... 1.55 1.67 1.63 X X X 1.57 1.56 1.63 X! X) X X
506 {Electrical goods. ... vv s i i i anan 1.65 1.59 1.78 X! X’ X 1.72 1.65 1.87 X X) X X
607 | Hard , plumbi heating equipment. . . . 2.01 207 2.04 X X X 2.03 2.09 2.07 X X) X X
508 | Machinery, equip. & supplies « .. ......... 2.29 2.34 248 X) X X) 2.24 2.21 244 X X) X X
609 | Miscellaneous durable goods . .. ... ... ... 149 143 148 X X X 1.53 144 1.55 X X) X X]
51 Nondurable goods. ... vvvrnsennnnn.. % 97 95 (%) X) ) 82 87 93 %) X x) x
511 | Paper & paperproducts ............... 1.19 1.24 1.17 X) Xy x) 1.27 1.26 1.23 Xy (X) {X) (X}
512 | Drugs, drug proprietaries and druggists’
sundries........ f e 1.53 157 147 X). X X 1.54 1.64 148 X X] X X
513 | Apparel, plece goods & notions . . ..... ... 1.7 174 1.75 X X, X 2.15 1.81 2.18 X X! X X
514 |G les & refated products .. .......... 67 .69 72 X X X 65 .69 69 X X) X X
516 | Farm-product raw materfals . .. .......... 98 1.01 1.00 X] X X 82 1.02 85 X X] X X]
616 | Chemicals & allied products. . ........... 1.03 1.00 1.00 X) X X 1.02 1.01 1.00 X X X X
617 | Petroleum & petroleum products. ... ...... 38 .38 37 X, X X 38 .37 37 A %) X X
618 | Beer, wine, & distilled beverages. ... ..... . 9 95 .96 X X X a1 a3 94 X X X X
519 | Misc. nondurablegoods . ... ..., ... 1.20 1.30 1.18 X X; X 1.10 1.25 1.09 X X] X X]
PPrefiminary estimate. "Revised. X Cumulative data are not applicable for inventories or stock/sales ratios, cumul seasonally adjusted sales are not tabulated,




Table 2. Coefficients of Variation of Sales and Inventories
[In percent]

Ratlon of two Current
Preliminary consecutive Year-to-year Cumulative sales N ol
osod*ce Kind of business estimates Final estimates months estimates é evious
ys
Range Median Range Median Range Median Range Median cYy PYi cumulative
Sales, total......o0eeeunnnn .o 1.21.7 1.5 1.0-1.6 15 0.3-7 0.6 0.7-0.9 0.8 15 1.7 0.7
50 Durable goods .. . v v vuieinvienennann 22:2.8 24 2.1-2.6 24 0.7-1.0 0.8 1.0-1.2 1.1 23 20 0.9
601 |} Motor vehicles & auto.equip.......... ... 3.34.2 3.6 3.0-3.8 3.7 k 1.1 1.8-4.8 29 34 6.9 3.7
502 | Fumniture & home furnishings . . . .. 6.5-9.6 71 6.3-7.6 7.3 . 2.5 6.2-10.6 74 75 74 6.8
503 | Lumber & other constr. mat.. .. ... 1.7-36 29 2233 25 .0 1.6 2.554 3.6 22 6.5 29
5§04 | Professional and commercial equipment and
Sup) [ A 7.39.7 9.3 6.9-9.2 88 4 2.1 2.0-3.8 27 8.7 39 1.9
505 | Metals & minerals, ex. petro, 3.24.5 3.9 2843 3.7 8 1.6 2.9-63 3.6 3.7 7.2 29
506 |Electrical goods. ... ...cvinenvaaann 3.04.0 3.6 2.7-3.9 3.5 .8 1.3 1.7-2.8 2.1 3.2 3.9 1.7
507 . | Hardware, plumbing and heating equipment 3.34.3 3.5 2938 33 .9 1.8 2839 3.7 3.0 9.0 24
508 | Machinery, equip. & supplies . . 4.7-6.2 54 4.5-5.9 50 .0 2.5 2.0-38 27 49 3.8 1.9
509 | Misc. durable goods . ... . 4.7-79 6.3 4.2-7.0 54 .0 2.9 2.2-4.0 3.2 59 4.5 2.7
61 Nondurable goods. .. v v envvevnnnenn 1.1-1.6 13 1.1-14 0.5-1.3 0.6 0.7-1.1 1.0 1.2 3.3 1.0
511 | Paper & paperproducts ....c..v00nmnan 3.8-64 4.7 4.1-5.1 47 0.7-2.0 1.0 2132 29 4.6 48 23
512 | Drugs, drug propristaries and druggists’
sundrles .. ... .. v 4.6-54 5.1 4.3-5.3 5.0 0.5-1.9 1.0 2.1-3.7 28 48 6.8 20
513 | Apparel, pieces & notions . . . 4.1-564 52 4.2-55 4.6 14-3.5 2.7 3.7-5.6 53 38 10.3 3.7
514 | Groceries & related products 2.4-4.1 2.5 1.9-29 25 0.8-3.3 1.2 1.4-24 2.0 25 44 1.9
615 | Farm-product raw materials . 24-4.7 3.6 1.8-34 25 1928 2.5 3.3-6.3 38 27 5.9 3.0
516 | Chemicals & aliled products . 6.6-8.2 7.0 6.0-7.1 64 1.1-2.8 2.0 3.986 64 6.6 7.2 4.7
517 | Petroleum & petro. products. 3.54.5 4.2 3.644 3.8 0.6-2.2 0.8 24-44 3.0 4.0 8.9 34
518 | Beer, wine, & distilled bev. 6.0-7.8 64 6.2-8.0 6.6 1.1-24 1.7 1.9-4.0 3.1 6.2 4.5 28
5§19 | Misc. nondurable goods . 3.5-55 4.3 3448 4.0 1.6-3.1 2.5 24-45 3.1 3.6 5.3 2.2
inventories, total. . . ... .00 ens 14-1.6 1.5 1.4-1.6 1.5 0.2-3 0.2 0.5-1.1 1.0 {X) {X) {X)
50 Durable goods ........ e 2.1-22 2.2 2.1-2.2 22 0.2-4 0.3 0.7-1.5 13 (X) (X) (X
501 | Motor vehicles & auto. equip. . . . v v v v v s an 5.3-6.2 5.9 6.5-6.2 5.8 0.5-1.0 0.6 2.3-4.5 34 X X} (X;
502 | Furni home furnishings . .. ...... v 6.9-9.1 8.2 6.8-8.8 76 0.5-1.1 1.0 4552 48 X! X; X
503 | Lumber & other constr. mat.. .. .......... 4.0-5.0 4.5 4.1-5.1 4.6 0.6-1.3 0.9 2.1-41 3.5 X| X X)
504 | Prolessional and o« lal equipment and
SUPPHES < v v vstenannnnnnnonn easen 5.6-8.5 6.8 56-8.2 6.8 0.7-1.4 1.1 1.2-24 1.9 X X (X]
505 | Metals & minerals, ex.petro. ............ 4.2-5.2 4.5 4.2-5.1 4.6 0.7-1.1 0.8 24-4.1 3.5 X X (X
506 |Electricalgoods. ... ...cvevvveeennans 3.4-4.3 3.9 3.54.2 3.9 0.5-.9 0.7 1.3-22 1.7 X X! X
§07 | Hardware, plumbing and heating equipment . . 3.34.5 3.8 3.144 3.7 0.4-1.1 0.8 3.6-4.9 4.1 X X X
608 | Machinery, equip. & supplies ... ......... 3.64.3 4.0 3.64.3 4.1 0.6-1.1 0.8 1.2-24 1.9 X X X]
509 fMisc.durablegoods . ... i ih i iaenans 4464 5.0 4.1-5.6 49 0.8-1.5 1.2 3.9-4.9 44 X X| X}
51 Nondurable goods. .. ... .. .. [N 1.5-1.7 1.6 14-1.7 1.6 0.3-7 0.4 0.8-1.6 1.2 {X) (X} {X)
511 Paper & paper products ....... [ 4.7-56 5.2 4.9-66 54 0.3-1.0 0.6 2.03.0 23 (X) X) {X)
612 | Drugs, drug proprietaries and druggists’
SUNDMBS . o i i vv e e 4,2-52 4.9 4.3-4.9 4.7 0.3-1.2 0.9 2.6-3.7 3.0 X X] X)
613 | Apparel, pleces & notions .. ........ ..., 4.4-5.9 5.6 4458 5.1 0.7-1.5 141 3.0-5.6 4.4 X' X b
514 roceries & related products .. ..., . ... 3344 3.6 3.24.0 3.5 0.6-3.2 0.8 1.7-29 2.5 X X X
515 | Farm-product raw materals . . ........... 2.2-3.7 3.0 2.0-31 27 1.0-1.6 1.3 4.0-5.7 4.9 X X X
516 | Chermicals & allledproducts. . . ....... Ve 6.2-8.5 8.1 6.3-8.8 7.5 0.7-1.8 1.2 4.3-6.3 5.9 X X] X
517 | Petroleum & petro. products. .. .......... 2.2-3.2 29 2232 26 0.7-1.6 1.0 24-35 3.1 X X X
518 | Beer, wine & distilled bev. .. ............ 4,248 45 3.94.8 4.3 0.8-1.3 1.2 2.3-3.7 2.6 X X!
519 | Misc. nondurablegoods . ..., ...l 3.64.5 4.2 3.6-5.0 4.2 0.9-14 1.0 2.6-3.6 3.2 X, X X
X Not applicable.

215
205
195
185
175
165
185
145
135
125
115
105

NOTE: Coefficlents of varlation for the year to year estimates, cumulative previous year sales, and current year cumulative to previcus year cumulative are based on estimates from the prior sample
which was selected using 1977 SIC code definitions.

Figure 2.

Monthly Sales and Inventories of Merchant Wholesalers: 1986 to 1993

(Seasonally adjusted)
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
SIc Kind of business 1993 1992 1903 1992
code

June May Apr.” Mar. Feb. May" June May Apr.f Mar. Feb. May®

Total® ..oviiniiiiiinennnn, 1.034 996 1.010 1.052 .802 8997 .989 892% 1.007 1.010 1.015 .893

50 Durablegoods . ................ 1.055 .980 1.017 1.068 895 987 899 1.006 1012} 1.007| 1.009 1.007

501 Motor vehicles & auto. equip. ....... 1.027 988 1.036 1.084 915 .995 968 1.004 1.028 1.040 1.046 1.007

502 Furniture & home furnishings. ....... 1.030 892 1.005 1.029 .863 980§ 1.024%F 1.010 994 1.005 996 1.009

503 Lumber & other construction mat. ... .. 1.164 1.026 1.045 .991 822 1.0468 1.028 1.009 1.050 1.029 .988 1.010
504 Professional and commercial

equipment and supplies .......... 1.034 907 975 1.060 803 919 1.004 1.005 896 892 995 1.005

505 Metals & minerals, ex. petroleum .. .. 1.102 993 1.026 1.089 915 1.008 1.015 1.006 1.019 1.007 1.003 1.007

506 Electrical goods . ........ T 1.021 962 .970 1.047 919 955 1.005 1.003 1.005 9831 1.000 1.004

507 Hardware, plumbing & heating

equipment........... R 1.104 1.004 1.006 1.010 872 1.001 998 1.015 1.016 1.012 1.002 1.015

508 Machinery, equ(ijp. & supplies. . 1.073 1.028 1.075 1.118 .895 1.023 .998 1.008 1.017 1.003 1.003 1.010

509 Miscellaneous durable goods ... .... 981 971 974 1.036 .889 .959 1.006 1.002 082 982 979 1.002

51 Nondurablegoods . ............. 1.019 994 1.003 1.047 911 995 871 967 998| 1.017 1.032 967

511 Paper & paper products. . .......... 1.008 924 990 1.043 .907 930 982 .880 1.003 997 088 879
512 Drugs, drug proprietaries and

druggists’ sundries .............. 993 944 1.020 1.048 928 939 981 946 998 993 1.035 947

513 Apparel, piece goods & notions 1.050 810 922 1.080 1.011 814 1.047 1.018 956 083 995 1.018

514 Groceries & related products. . 1.025 1.026 1.000 1.025 .898 1.029 994 .993 995 975 976 .993

515 Farm-product raw materials. . . 955 1.023 1.000 1.125 951 1.012 785 .860 1.007 1.096 1.202 .859

516 Chemicals & allied products . . 1.086 1.011 1.009 1.075 910 1.012 1.019 1.005 1.022 1.032 1.020 1.006

517 Petroleum & petroleum products 958 .936 865 996 906 841 960 941 940 954 950 942

518 Beer, wine, & distilled beverages 1.095 1.010 1.025 1.000 .814 1.005 1.003 8771 1.007] 1.010 977 979

519 Misc. nondurable goods. . .......... 1.068 1.082 1.095 1.064 .886 1.078 .982 891 1.046 1.068 1.052 990

"Revised

1Adjusted sales and inventory data shown in table 1 are abtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.

Adjusted data for the totals are obtained by adding the durable and nondurable goods. Seasonal factors shown for the totals will pravide an approximation of the adjusted
estimates, but'may show smali differences from the published data.

Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.

Figure 3.

Monthly Stock/Sales Ratios of Merchant Wholesalers: 1986 to 1993
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Sales. June 1993 sales of merchant wholesalers, after
adjustment for seasonal variation and frading-day differ-
ences but not for price changes, were $159.8 billion, down
1.5 percent (£0.8 percent) from the revised May level but
were up 5.8 percent (1.9 percent) from June 1992. The
May preliminary estimate was revised upward by .$0.2
billion or about 0.1 percent. June sales of durable goods
decreased 0.4 percent (1.0 percent) from the revised May
level, but were 7.6 percent (2.8 percent) above June
1992. Sales of lumber and other construction materials
were down 4.6 percent to $5.9 billion and motor vehicles
and automotive equipment decreased 2.4 percent to $14.8
billion. However, sales of electrical goods increased 3.6
percent to $11.5 billion. June sales of nondurable goods
were down 2.5 percent (1.1 percent) from May but were
up 4.0 percent (x2.5 percent) from June 1992. Monthly
decreases were reported in the following categories: mis-
cellaneous nondurable goods were down 7.7 percent to
$11.6 billion; petroleum and petroleum products were
down 5.5 percent to $10.7 billion (see figure below); and

apparel, piece goods and notions were down 4.3 percent fo
$6.0 billion.

Inventories. Total inventories of merchant wholesalers,

after adjustment for seasonal variation but not for price

changes, were $212.7 billion at the end of June, up 0.3

percent (+0.4 percent) from the revised May level and were
Figure 1.

up 4.1 percent (1.3 percent) from June 1992. The May
preliminary estimate was revised downward by $0.3 billion
or about 0.2 percent. Inventories of durable goods whole-
salers increased 0.7 percent (£0.4 percent) from the May
level and were 4.4 percent (£1.7 percent) above June
1992. Monthly increases in the inventories of durable
goods wholesalers were as follows: electrical goods increased
2.1 percent to $18.6 billion; motor vehicles and automotive
equipment increased 1.5 percent to $24.7 billion; and
machinery, equipment and suppiies increased 1.2 percent
to $35 .4 billion. Inventories of nondurabie goods wholesal-
ers were down 0.6 percent (+0.6 percent) from May but
were up 3.6 percent (+2.6 percent) from June 1992.
Monthly decreases in the inventories of nondurable goods
wholesalers were as follows: miscellaneous nondurable
goods were down 3.9 percent to $13.9 billion; drugs, drug
proprietaries and druggists’ sundries were down 1.8 per-
cent to $8.7 billion; and groceries and related products
were down 1.6 percent to $15.8 billion.

Stock/Sales Ratio. The June stock/sales ratio for mer-
chant wholesalers, based on seasonally adjusted data was
1.33. The June 1992 ratio was 1.35.

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW/92-RV Current Business Report.

Sales of Petroleum and Petroleum Products (SIC 517)

(Seasonally adjusted)

Millions of dollars
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Monthly Wholesale Trade for July is scheduled to be released September 8, 1993 at 10:00 a.m.

Address inquiries concerning this report to Business Division, Bureau of the Census, Washington, D.C. 20233, or call Nancy Piesto or Michael

Brown, Telephone (301) 763-3916 or 763-5806.
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Services, Inc. (1-800-334-2664) and CompuServe (1-800-848-8199). The CENDATA™ staff at the Bureau of the Census (301-763-2074) can provide

content information and general guidance.



Table 1. Estimated Monthly Sales,

1993 and 1992

Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

[Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars)

Seasonally adjusted Not seasonally adjusted
ogll’c; Kind of business Monthly Percent change Monthiy Percent change Year to date
June May Jdune June/ May/ June93/ June May June June/ | June93/
1993° 1993 1992" May Apr. June92 | 1993P 1993 1992 May Juneg2 1993 1992
Sales, Total .. ...ooninvninnnans .4 169,799 162,187 | 151,021 -1.5 1.8 58§ 165659 | 160,082 156,221 35 6.0| 941,800 891,680
50 Durablegoods . ................... 80,761 81,106 ] 75,035 -4 1.2 76] B5309] 79559] 79,133 7.2 7.8 474,589 438,158
601 | Motor vehicles & auto. equip... . ......... 14,8261 15,192| 14,180 -24 36 460 15197 165025 14,563 1.1 441 8642 82,293
602 | Furniture & home furnishings ... .... e 2,875 2,946 2,6 24 0 6.7 ,976 2,922 2,839 1.8 481 16,780 15,903
503 | Lumber & other construction mat. ... ...... 5,901 6,185 5,420 46 -1 8.9 8,757 6,401 6,179 5.6 941 37127 32,649
504 | Professional and commerclal equipment and
supplies . ..... fesamseis ceeeeeness] 11,7531 11,7101 10,588 4 -2.2 11.0§ 12211 10,5861 10,990 154 11.1] ©9,5%4 63,060
505 1 Metals & minerals, ex. petroleum ......... 671 6,789 6,012 -1.7 33 11.0 7,306 6,728 505 8.6 123 39,973 36,831
506 |Electrical goods . v v vueinn e, 11,4611 11,059 ,881 3.6 -8 1604 11,8161 10572f 10,108 11.8 169] 63,740 57,545
607 | Hardware, plumbing & heating equipment. . . . 3,722 3,760 4,021 -1.0 20 ~74 4,131 3,771 4,455 9.5 ~73] 21,904 23,428
608 | Machinery, equip. & supplies .. .......... 1652681 15353 14,254 -6 29 710 16657 15829) 15437 6.6 79| 91948 84,028
509 | Miscellanecus durable goods . . . ......... 8,284 8,112 7,985 2.1 1.6 3.7 ,259 7,926 8,057 42 25| 47,004 42,421
51 Nondurable goods. .. ........ e 79,038| 81,081} 75986 2.5 25 40§ 80350] 80523] 77,088 -2 42| 467,211 453,522
511 Paper & paperproducts . .............. 4,615 4,601 4,248 3 39 86 4,670 4,265 4,265 9.5 85 26,118 25,048
512 | Drugs, drug proprietaries and druggists’
sundries. . .......... AP 5,812 5,789 5,374 4 25 8.2 5,853 5,430 5422 7.8 791 34,150 31,132
513 | Apparel, plece goods & notions 5,993 6,265 5429 -4.3 7 104 6,113 5,106 5,565 19.7 98] 34945 34,247
514 | Groceries & related products . . 23,910§ 23,949 ,309 -2 a1 724 24484 24,548] 22621 -3 82| 141,726 135,773
616 | Farm-product raw materials . . . 8,346 8,656 8,723 -3.6 35 ~4.3 7,845 8,881 8,262 -11.7 -4.9 51,951 53,765
516 | Chemicals & allied products. . ... ... 3,240 ,209 3,167 1.0 -7 23 3,515 2 3,408 8.2 3.4 19,697 18,784
517 | Petroleum & petroleum products.. . . . . . .. 10,667 11,286 11,185 -5.5 5 48 10,123 10,699 10,816 =54 ~-641 62,111 60,761
518 | Beer, wine, & distilled beverages. .. ....... 4,870 4,781 4,693 1.9 2 3.8 5,328 4,810 5,078 10.8 49| 26,707 27,181
519 | Misc. nondurable goods . ... .uvvuey ..., 11,6851 12,545 10,858 -7.7 109 6.7§ 12419] 13,536 1,661 -83 6.5 69, 66,841
Inventories, Total . .......c....... ] 212,721 212,190 204,373 3 2 4.1Q 210,364 | 210,731 | 202,282 -2 4.0 {X) %)
50 Durablegoods ... ..ocovirvneinnnnn. 136,564 | 135607 | 130,830 7 5 441 136,412 136,263 | 130,698 .1 4.4 (X) {X)
501 Motor vehicles & auto, equip. ... ...... e 24,720 24,349 23,341 1.5 0 59 23,880 24,3981 22504 -2.1 5.7 {X {X)
502 | Furniture & home furnishings ... ......... 4,600 4,648 4,590 -1.0 8 2 4,687 4,704 4,682 -4 q (X] (X
503 Lumber & other construction mat. . .. ...... 7175 7413 6,456 -3.2 9 111 7,354 7,487 6,624 -1.8 11.0 (X} [
504 | Professional and commercial equiprment and
supplies . .......... e tar e 16,251 16,376 16,404 -8 -1.5 -9 16,284 16,442 16,437 -1.0 -9 (X sx;
505 | Metals & minerals, ex. petroleum .. ....... 04431 10,344| 10,073 1.0 3 371 10589 10406) 10,224 1.8 36 (X! X;
508 |Electricalgoods. ... .........x ceeeand| 1886171 18,2331 17,120 2.1 26 8.7 18,729| 18,251| 17,208 2.6 8.9 X X!
507 | Hardware, plumbing & heating equipment. . . . 526 7,562 7,907 -4 -8 —4.8 7,502 7,673 7,883 -2.2 -4.38 X X
508 | Machinery, equip. & supplies ... ......... 35414 235006 34,079 1.2 3 38%F 35414) 35216 34,079 6 3.9 X X
509 { Miscellaneous durablegoods . .. ......... 11,819 11,6861 10,860 1.1 22 888 11973} 11686| 10969 25 9.2 X X
51 Nondurable goods. .. ........... ....| 76,157} 76583| 73,543 -6 -4 36 73952]| 74468) 71,584 -7 33 (X) X)
511 | Paper & paper products ....... e 5,483 5482 5,267 0 -4 4.1 5379 5350 5,167 5 4.4 ) X
512 | Drugs, drug proprietaries and druggists’
SUNGNeS . .. . e r e 8,709 8,869 7,910 -1.8 3 10.1 8,535 8,380 7.744 1.7 10.2 X X
513 | Apparel, piece goods & notions . ......... 11,1371 10908} 10982 2.1 8 14F 11,7061 11,115 11,542 5.3 14 X X
514 | Groceries & related products ... ... e 15,8491 16,107 | 18,093 -1.6 -23 -1.6} 15706 16,075| 15932 -2.3 -14 X X
515 | Farm-product rawmaterials . ... ......... 8,838 571 8,042 3.1 14 9.9 6,920 7,345 6,337 -5.8 9.2 X X,
516 | Chemicals & allled products. . ........... 480 3407 3,189 2.1 56 9.1 ,667 3,434 3,266 3.6 8.9 X bl
517 | Petroleum & petroleum products. ... ..... . 4,302 4,286 4,088 4 4 5.2 4,134 4,029 3,924 2.6 5.4 X X)
518 | Beer, wine, & distilled beverages. ......... 4,435 4,462 4,549 -6 -1.3 =25 4,426 4,355 4,544 16 -2.6 X X)
519 1§ Misc. nondurablegoods ............... 13,924 14,491 13,423 -39 -1.8 37 13,590 14,375 13,128 -5.5 3.5 X X)
Stoclusales ratios, Total .. ......... 1.33 1.31 1.35 (%) X ) 1,27 1.32 1.29 X) o) [+3) X
50 Durable goods .......ccvuvvnennnnn. 1.68 1.67 1.74 {X) (X} 9] 1.60 171 165 {X) {X) X) (X)
501 Motor vehicles & auto. equip... . . .. e s 1.67 1.60 1.65 (X; X X} 1.57 1.62 1.55 X} {X) {X) iX)
502 | Furniture & home furnishings .. ... . RN 1.60 1.58 1.70 X X {X) 1.57 1.61 1.65 X) (X iX) X;
503 Lumber & other constructionmat. ......... 1.22 1.20 118 X} {X X} 1.09 1147 1.07 X) {X X) (X!
504 | Professional and commercial equipment and
SUPPIIES . vt it e i 1.38 1.40 1.65 X! X) {X) 1.33 1.65 1.50 {X) {X] X) X)
505 | Metals & minerals, ex. petroleum ... .. e 1.57 1.52 1.68 X (X X 1.45 1.55 1.57 (X éX X X;
506 JElectricalgoods.........oiievann.. 1.62 1.65 1.73 X {X] X 1.69 1.73 1.70 {X X) X X
507 | Hardware, plumbing & heating equipment. . . . 2.02 2.01 1.97 X X X 1.82 2.03 1.77 {X) {X] {X g
508 | Machinery, equ‘lf. supplies ...... e 2.32 2.28 2.39 X X) ix 2.13 2.25 2.21 tx (X X
509 | Miscellaneous durable goods .. . ......... 1.43 144 1.36 X X X) 1.45 147 1.36 X {X] X X)
51 Nondurable goods. .. .......... eees 96 94 97 (X) (X) (X) 92 .82 .93 x) (X {X) (X)
511 | Paper&paperproducts ............... 1.19 1.19 1.24 {X) (X) (X) 1.15 1.25 1.21 X) (X) (X) (%)
612 | Drugs, drug proprietaries and druggists
sundries. . ...... PN e 1.50 1.53 147 X (X X) 1.46 1.65 1.43 (X) X X X
6§13 1 Apparel, piece goods & notlions . ...... . 1.86 1.74 2.02 X) (X) X) 1.91 2.18 207 (X) X] X X]
514 | Groceries & related products . . . ......... 66 .87 72 (X X X! .64 .65 70 (X) X X) X}
616 | Farm-product raw materials . ... ......... 1.06 .99 .92 X X {X 88 .83 A7 X! :X X) X
6516 | Chemicals & allied products, ............ 1.07 1.06 1.01 X) X X} 1.01 1.06 .86 X. X X X
517 | Petroleum & petroleum.products . .. . . Ceaes 40 38 37 X (X X! 41 .38 .36 (X {X X ;g
518 | Beer, wine, & distilled beverages. ... ...... 91 93 .97 (X X X .83 981 89 X (X X)
619 | Misc. nondurablegoods ... ............ 1.20 1.186 1.24 (X] X X) 1.08 1.06 1.13 X! (X] (X) X}

PPreliminary estimate. ‘Revised. X Cumulative data are not applicable for inventories or stock/sales ratios, cumulative seasonally adjusted sales estimates are not tabulated.



Table 2. Coefficients of Variation of Sales and Inventories

[in percent]
Ratio of two Cumulative C“"g;‘:
Preliminary Final consecutive Year to year cumulative
csoidce Kind of business estimates estimates months estimates Tto
previous
year
Range Median Rangs Median Range Median Range Median cY PY cumulative
Sales, Total ... oiuvevecnrannnas 1417 1.6 1.01.6 1.5 0.3-7 0.5 1.1-1.8 1.2 0.9 0.9
80 Durablegoods .. .....ouviuinia... 21-2.8 24 2.1-26 24 0.6-1.0 08 1.6-2.0 1.7 15 1.2
501 Motor vehicles & auto. equip.. . ... ....... 344.2 3.7 3438 3.7 0.8-3.0 1.4 1.7-2.6 23 . 3.3 1.4
502 | Furniture & home furnishings . . .......... 65908 7.5 6.3-8.9 74 1.8-2.8 23 2.9-5.1 3.6 . 6.9 2.8
503 Lumber & other construction mat, .. ... .... 1.7-3.6 27 1933 25 1.0-20 14 1.93.7 2.8 21 20 2.0
504 | Professional and commercial equipment and
suprlies ....................... 7997 9.3 7582 8.8 1.6-4.4 21 5.6-7.5 7.0 84 5.7 5.4
505 | Metals & minerals, ex. petroleum ......... 3.24.5 4.1 2.84.3 38 1.0-1.7 1.5 2.1-3.3 2.8 3.6 3.6 2.3
606 | Electrical goods. . ... .vuevunurnn. ... 3.04.0 3.6 2739 3.5 1.1-1.8 1.2 2.0-3.2 29 3.3 22 1.6
507 | Hardware, plumbing & heating equipment. , . . 2.7-43 3.5 2.9-3.8 3.2 14-29 1.8 4.9-8.7 7.0 27 6.6 6.5
508 | Machinery, equip. & supplies .. .......... 4.7-6.2 54 4,6-5.9 5.0 1.6:3.0 25 3.4-5.3 3.9 4.8 3.7 2.7
509 | Miscellaneous durable goods . . .......... 5.7-7.9 6.7 4772 6.1 1.0-4.0 29 4.86.3 5.5 6.6 4.1 4.2
51 Nondurablegoods. . . ... .uuuu i, 1.1-1.7 1.3 1.1-14 1.3 0.5-1.8 0.6 1.1-1.6 1.5 1.2 1.3 1.1
511 | Paper & paper products . ...... s 3.8-54 4.7 4.1-53 4.8 0.7-20 0.9 2939 3.5 4.7 4.1 27
512 | Drugs, drug proprietaries and druggists'
sundries......... e, 4.6-54 4.9 44-5.3 5.0 0.5-1.9 1.0 24-5.2 3.9 47 6.6 2.9
513 | Apparel, pleco goods & nations . ... ...... 4.1-5.7 5.2 4.2-5.0 4.6 1.4-3.1 2.6 34-5.1 4.5 4.3 3.7 3.1
514 | Grocerles & related products ... ......... 24-4.1 2.8 2.3-3.8 2.6 0.8-3.3 11 2449 3.2 25 26 22
515 | Farm-product raw materials . ... ......... 24-4.7 3.6 1.8-3.9 26 2.0-28 2.5 2847 3.9 26 1.8 2.5
516 | Chemicals & allied products. ... ......... 6.4-8.2 6.9 6.2:7.1 6.4 1.1-2.8 2.0 4.6-6.8 5.4 6.4 5.9 44
517 | Petroleum & petroleumproducts, ... ... ... 3.7-6.3 4.3 3.6-5.1 40 0.6-14 0.8 2.7-58 34 4.2 3.0 3.7
518 | Beer, wine, & distilled beverages. ......... 8.0-7.0 64 6.2-7.5 6.5 1224 1.7 24-7.1 3.8 6.1 7.6 29
519 | Misc. nondurablegoods . .............. 3.255 4.1 3448 39 1.6-31 2.5 253.7 3.0 33 4.0 20
inventories, Total . . . ............. 1.3-1.6 1.5 14-1.8 1.5 0.2-3 0.2 08-14 1.0 {X) {X)
50 Durable goods .. .....oovnnnennn.. 1822 21 1922 21 0.2-4 0.3 1.0-1.8 14 (X) {X)
501 | Motor vehicles & auto. equip. . . 5.3-6.2 5.7 65.3-6.2 57 0.5-1.0 0.6 2.1-3.5 - 2.5 X! X
602 | Furniture & home furnishings . . . . 6.9-9.1 8.2 7.4-8.8 76 0.5-1.1 1.0 2472 3.7 X X]
503 Lurnber & other construction mat, .., ...... 4.0-5.0 4.4 4.1-6.1 44 0.7-13 0.9 2742 3.3 (X) X)
504 | Professional and commercial equipment and
supplies ... ............ . 5.6-7.1 6.6 5.6-7.0 6.5 0.7-1.1 0.9 3.2-6.6 4.8 {X) {X)
505 | Metals & minerals, ex. petroleum 4.2-4.9 4.5 4.2-4.9 4.6 0.7-11 0.8 1.3-2.5 23 (X) (X
506 | Electrical- goods . ... . ue i ua ... 34-4.1 3.8 3.54.1 3.9 0.4-7 0.6 1.83.1 24 X X
507 | Hardware, plumbing & heating equipment. 3.34.5 3.8 3.14.4 3.7 04-11 0.8 5074 6.3 X X
508 | Machinery, equip. & supplies . . . .. ... 3.54.3 3.9 3.64.2 4.0 0.8-9 0.7 2.1-3.3 2.6 X! X]
§09 | Miscellaneous durable goods . .. ......... 4464 5.0 44-58 4.9 0.8-1.5 1.4 3249 3.9 X {X)
51 Nondurablegoods. .. .....vunun.... 1517 1.6 14-1.7 1.6 0.3-7 04 1.2-1.7 14 X (X)
511 | Paper & paperproducts ............... 4.7-5.5 4.9 4.9-5.5 5.1 0.3-1.0 0.6 2.6-36 3.0 (X) X
§12 | Drugs, drug propristaries and druggists’
SUNDNES. . ...t 4.2.5.2 4.9 4.34.9 4.7 0.3-1.2 0.6 2446 3.3 X X)
513 | Apparel, plsce goods & notions . ......... 4.4-5.9 57 4.4-5.8 53 0.7-1.5 11 4.0-6. 5.6 X X)
514 | Grocerles & refated products . . . .. e 3544 3.7 3.34.0 3.7 0.6-3.2 0.8 1829 1.9 X X)
§15 | Farm-product raw materials . . .. ....... . 22:3.7 3.0 2.0-3.6 27 1.0-1.6 1.3 2,643 3.6 X {X
616 | Chemicals & allied products.. . .. .......... 6.2-8.5 82 6.3-8.8 7.7 0.7-1.8 1.2 4.0-6.4 4.7 X x;
517 ] Petroleum & petroleum products. ... ... ... 2.0-3.2 2.9 19-3.2 2.6 0.8-1.5 1.0 1.8-26 2.0 X) X)
518 | Beer, wine, & distilled beverages. . ........ 4.2-6.7 48 3.94.8 4.4 0.9-1.6 12 2.7-4.3 3.4 X {0
519 | Misc. nondurable goods ... ....... e 3.6-4.4 4.2 3.643 4.2 0.9-1.3 1.0 1.6-3.3 27 (X; (X)

X Not applicable.

NOTE: Coefficients of variation are based on data unadi
on the most recent 6 months
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
OSO‘& Kind of business 1993 1992 1993 1992

July June May Apr. Mar.] June” July June May Apr. Mar. June”

Total® oo 985 1.034 .996 1.010 1.052 1.033 991 .088 992 1.007 1.010 288

50 Durablegoods . ................ 989 1.058 987 1.017 1.068 1.056 1.006 998 1.005 1.012 1.007 898

501 Motor vehicles & auto. equip. ....... 9991 1.025 989 1.036F 1.094) 1.027 965 966 1.002] 1.028} 1.040 .968

502 Furniture & home furnishings. ....... 972 1.035 992 1.0056 1.029 1.054 1.016 1.019 1.012 994 1.005 1.020

503 Lumber & other construction mat. .. .. 1.100 1.145 1.035 1.045 991 1.140 1.025 1.025 1.010 1.050 1.029 1.026
504 Professional and commercial

equipment and supplies .......... 986 1.039 804 975 1.060 1.038 1.011 1.002 1.004 996 992 1.002

505 Metals & minerals, ex. petroleum .. .. 942 1.085 891 1.026 1.089 1.082 1.012 1.014 1.006 1.019 1.007 1.015

506 Electicalgoods .. ................ 879 1.031 956 970 1.047 1.023 1.021 1.006 1.001 1.005 283 1.005

507 Hardware, plumbing & heating

equipment............... 1.049 1.110 1.003 1.006 1.010 1.108 1.016 .897 1.016 1.016 1.012 897

508 Machinery, equ‘if. & supplies. . 9591 1.091 1.018] 1.075] 1.118] 1.083] 1.015] 1.000f 1.006;{ 1.017| 1.003 1.000

509 Miscellaneous durable goods ....... 944 997 977 974 1.036 1.009 1.002 1.013 1.000 982 982 1.010

51 Nondurablegoods . ............. .982 1.015 .996 1.003 1.047 1.011 961 868 971 998 1.017 .969

511 Paper & paper products. . .......... 1.020 1.012 927 990 1.043 1.004 1.002 981 976 1.003 997 981
512 Drugs, drug proprietaries and

druggists’sundries .............. 9761 1.007 938 1.020] 1.048| 1.008 982 .980 946 .998 .993 979

513 Apparel, piece goods & notions 1.035 1.020 .815 922 1.080 1.025 1.028 1.051 1.019 956 983 1.051

514 Groceries & related products. . 10161 1.024] 1.026 1.000 10251 1.014 983 .991 998 .995 975 990

515 Farm-product raw materials. . . 918 240{ 1.026] 1.000f 1.125 946 776 .783 8571 1.007) 1.096 .788

516 Chemicals & allied products . .. 996 1.085 1.012 1.009 1.075 1.076 1.021 1.022 1.008 1.022 1.032 1.024

517 Petroleum & petroleum products 976 949 .048 865 996 967 873 961 940 940 954 860

518 Beer, wine, & distilled beverages . 1.026 1.094 1.006 1.025 1.000 1.082 .098 .998 976 1.007 1.010 999

519 Misc. nondurable goods. . .......... .958 10721 1.079 1.005] 1.064| 1.074 950 .976 9921 1.046| 1.068 978

"Revised

1Adjusted sales and inventory data shown in table 1 are obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.

Adjusted data for the totals are obtained by adding the durable and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted
estimates, but may show small differences from the published data.

Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.
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Sales. July 1993 sales of merchant wholesalers, after
adjustment for seasonal variation and trading-day differ-
ences but not for price changes, were $159.0 billion, down
0.1 percent (£0.8 percent) from the revised June level but
were up 3.4 percent (+1.3 percent) from July 1992. The
June preliminary estimate was revised downward by $0.7
billion or about 0.4 percent. July sales of durable goods
increased 1.0 percent (+1.3 percent) from the revised June
level, and were 6.9 percent (+2.5 percent) above July
1992. July sales of nondurable goods were down 1.2
percent (0.9 percent) from June and showed no change
from July 1992. Sales of petroleum and petroleum products
decreased 4.0 percent to $10.0 billion.

Inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price
changes, were $211.7 billion at the end of July, down 0.2
percent (£0.4 percent) from the revised June level but were
up 3.2 percent (+1.3 percent) from July 1992. The June
preliminary estimate was revised downward by $0.7 billion
or about 0.3 percent. Inventories of durable goods whole-
salers decreased 0.4 percent (0.5 percent) from the June

Figure 1.

level but were 2.9 percent (+1.8 percent) above July 1992,
End-of-month inventories of lumber and other construction
materials were down 2.4 percent to $7.1 billion and machin-
ery, equipment and supplies were down 2.0 percent to
$34.3 billion. Inventories of nondurable goods wholesalers
were up 0.2 percent (0.7 percent) from June and were up
3.8 percent (2.1 percent) from July 1992. Inventories of
farm-product raw materials increased 2.1 percent to $8.9
billion (see figure below) and apparel, piece goods and
notions increased 1.7 percent to $11.7 billion. However,
inventories of groceries and related products decreased
1.8 percent to $15.5 billion.

Stock/Sales Ratio. The July stock/sales ratio for mer-

chant wholesalers, based on seasonally adjusted data was
1.33.

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW/92-RV Current Business
Report.

Inventories of Farm-Product Raw Materlals {SIC 515)

(Seasonally adjusted)
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Monthly Wholesale Trade for August is scheduled to be released October 7, 1993 at 10:00 a.m.

Address inquiries concerning this report to Business Division,
(301) 763-3916. or 763-58086.

Bureau of the Census, Washington, D.C. 20233, or call Nancy Piesto, Telephone

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C, 20402.
This report is available on day of issue through the Department of Commerce’s online Economic Bulletin Board (N-8-1)(202-482-3870) and through the

Census Bureau’s online information service - CENDATA™, Further inform
Services, Inc. (1-800-334-2564) and CompuServe (1-800-848-8199). The CENDATA™

content information and general guidance.

ation about accessing CENDATA™ can be obtained from Dialog Information

staff at the Bureau of the Census {301-763-2074) can provide



Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

1993 and 1992

[Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars]

Seasonally adjusted Not seasonally adjusted
cgclg Kind of business Monthly Percent change Monthly Year to date
July June July June/ July June July
1993P 1993 1992' May 1993° 1993 1992 1993 1992
Sales, Total . ...cocvvvvnvanen ..| 158,985 159,095 153,762 -1.9 34F 157,461 | 164,679 | 155,906 1.0 {1,098,281 1 1,047,586
50 Durable goods . . ...oovvvinniinnnn. 81,257 | 80,451 76,033 -8 69] 80587 84,464| 76,869 4.8| 554,331 515,027
501 |- Motor vehicles &auto. equip............. 14,475 14,473 14,215 -4.7 1.8F 14,562| 14,762 14371 1.3 100,556 96,664
502 | Fumiture & home furnishings . . . ......... A B9’ ,663 -1.7 10.6 : ,981 2,5 9. 19,623 18,499
6503 | Lumber & other construction mat. . .. ...... 5,888 5,929 5410 ~4.1 8.8 6,394 6,812 6,048 5. 43,576 38,697
504 | Professional and commercial equipment and
SUPPHiES . . .. 11,650 | 11,778 11,004 6 598 11,627 12202] 11,191 3. 81,212 74,251
505 | Metals & minerals, ex. petroleum ......... 6,850 6,685 6,309 -1.5 86 6,514 7,287 6,170 5. 46,469 43,001
506 | Electrical goods. ....... e 11,6921 11,357 10,040 2.7 165 11,6751 11,630] 10,160 13. 75,129 67,705
507 | Hardware, plumbing & heating equipment. . . . 3,706 3,726 4,076 -9 -~9.1 3,895 4,136 4,34 10, 25,804 27,776
508 | Machinery, equip. & supplies ............ 15,707 15,2431 13,985 -7 123] 15204| 16,341 13,845 9.8 | 106,836 97,873
509 | Miscellaneous durable goods . . . ......... 8,345 8,363 8,332 3.1 2 7,978 8,313 8,140 2. 55,126 50,561
51 Nondurable goods. . ..vvove i 77,728 78644 | 77,729 -3.0 0] 76874 B80215]| 79,037 2.7 | 543,950 532,559
511 | Paper & paperproducts ............... 4,423 4,612 4,271 2 3.6 4,516 4,672 4,485 30,636 29,533
512 | Drugs, drug proprietaries and druggists'
sundries. .. ... ... T 5,740 5,804 5,288 . 3 8.5 5,591 5,868 5,373 7 39,756 36,505
513 | Apparel, piece goods & nofions .. ........ 6,172 6,127 5,982 7 -2.2 3.2 6,271 6,366 6,281 J 41,469 40,528
514 | Groceries & related products .. .......... 23,636 =23,742] 22,718 -4 -9 408 23991 24,288 23,695 2 165,521 159,468
515 | Farm-product raw materials . . .. ......... 8,070 8,348 ,244 -3.3 -3.6 -12.7 7.384 7,914 8,745 7 59,404 62,510
516 | Chemicals & alliedproducts. . ........... 3,038 3,154 3,155 -3.7 -1.7 -3.7 2,989 3,410 3,221 .3 22,481 22,005
517 | Petroleum & petroleum products. . .. ...... 10,042 10,460 11,311 -4.0 ~7.3 -11.2 9,691 10,052 11,141 .6 71,731 71,892
518 | Beer, wine, & distilied beverages. . . ... ... .. 4,856 4,808 4,649 1.0 k] 45 5,007 5,245 5,007 5 31,631 32,188
519 | Misc. nondurable goods . .............. 11,751 11,588 11,111 1.4 -78 588 11,434} 12400{ 11,089 8 81,321 77,930
Inventories, Total . ... .... seseesaa] 211,691 212,058 | 205,058 -2 -1 3.2} 209,130 | 209,550 f 202,882 .2 X) X}
50 Durablegoods . ........ooiveenann 134,787 | 135,326 | 131,000 -4 -2 29§ 135,072 135,073 | 131,408 .0 X) X)
501 Motor vehicles & auto. equip. ... ......... 23,959 24,048] 23,461 -4 -1.2 21 229771 23,134} 22,546 -7 X X
502 | Furniture & home fumishings . .. ......... 4,605 4,596 4,594 2 -1.1 .2 4,646 4,688 4,649 -9 X (X
503 | Lumber & other constructionmat. . . ....... 7,063 7,233 6,517 -2.4 2.4 8.4 7,197 7,392 6,654 ~2.6 X (X,
504 | Professional and commercial .equipment and
sup‘plies ......................... 16,368 | 16,292| 16,270 5 -5 6] 16,581 16,341 16,482 15 6 X (X)
505 | Metals & minerals, ex. petroleum ......... 10,860 | 10,662 9.879 1.9 31 994 10979} 10,833} 10,007 1.3 9.7 X X)
506 | Electrical goods. . ... i i iann 18,398 | 18,420 17,289 -1 1.0 643 18,711 18,549 | 17,617 9 6.2 X X
507 | Hardware, plumbing & heating equipment. . . . 344 7,493 7.962 -2.0 -8 ~7.8 7,432 7,486 8,065 -7 ~7.8 X X
508 | Machinery, equip. & supplies ... ......... 34,289 35,005| 34,136 -2.0 0 4% 34529 350056 34,409 -1.4 3 X) zX}
509 | Miscellaneous durablegoods . ... ........ 11,901 11,676 | 10,892 2.8 -9 93] 12,020| 11645} 10,979 3.2 9.5 X} X,
51 Nondurablegoods. . .. .. ..vovuvennn 76,904] 76,733 74,058 2 2 38] 74,058 74477 71,474 -6 36 ), (X)
511 | Paper & paperproducts ............ . 6,651 5,556 5,283 1.7 1.3 7.0 5,674 5,456 5,304 4.0 7.0 (X) (X)
512 | Dirugs, drug proprietaries and druggists’
SUNAMES . . o v v v v v vnnnennennseraenn 9,083 8,837 8,037 2.8 -4 13.0 8,992 8,634 7,933 4.1 13.3 EX X
513 | Apparel, piece goods & notions . ......... 11,724 11,632 11,140 1.7 57 524 12,128 12,109 11,519 N 5.2 X X
514 | Groceries & related products . ... ........ 15,490} 15,777 | 16,056 ~-1.8 -2.0 -3.5% 15242 158667| 15,751 -2.7 -3.2 X X
515 ‘| Famn-product raw materials . . ........... 8,948 8,767 f 2.1 23 17.3 6,872 6,812 5,904 9 16.4 X {X
516 | Chemicals & aflied produets. . ... ......... 3,334 3,373 3,209 -1.2 ~1.0 3.9 3,384 3,434 3,260 -15 38 X X
517 | Petroleum & petroleum products. . ........ 4,130 4,231 4,110 24 -1.3 5 4,010 4,066 3,983 -1.4 7 X X
518 | Beer, wine, & distilled beverages. . ........ 4,351 4,386 4,666 -8 -1.7 -6.8 4,334 4,382 4,643 -1.1 -8,7 X X
519 | Misc. nondurable goods . ... ... ... 14,193} 14,274} 13,929 -6 -1.5 1.99 18427 13917] 13177 -3.5 1.9 X X)
Stoclysales ratios, Total ........... 1.33 1.33 1.33 (X) X 1.33 1.27 1.30 X) X X)
50 Durable goods « v . vvn i 1.66 1.68 1.72 X X 1.68 1,60 1.71 {X) (X) X)
501 Motor vehicles & auto. equip. . . . 1.66 1.66 1.65 X X; 1.58 1.57 1.57 X (X)
502 | Fumiture & home furnishings . . . A 1.56 1.59 1.73 ?( X 1.64 1.57 1.79 X) EX;
503 | Lumber & other construction mat. . ........ 1.20 1.22 1.20 X X) 1.13 1.09 1.10 X X X
504 | Professional and commercial equipment and
SUPPHES . . v i 1.40 1.38 1.48 X X 1.43 1.34 1.47 X (X
505 | Metals & minerals, ex. petroleum 1.59 1.59 1.57 X X 1.69 1.49 1.62 X ix
506 | Electrical goods . « ... i ina 1.57 1.62 1.72 X X 1.62 159 1.73 (X X
507 | Hardware, plumbing -& heating equipme 1.98 2.01 1.95 X X 1.91 1.81 1.85 (X ixg
508 | Machinery, equip. & supplies . ... ... 218 2.30 244 X X 2.27 2,14 2.49 éx X]
509 | Miscelianeous durable goods . .. ... 1.43 1.38 1.3% X) X] 1.51 1.40 1.35 X} X)
51 Nondurable goods. . . ... .o e e .99 98 95 X) 96 .83 90 ) X)
511 Baper & paper products . . S dnidaisis T 1.28 1.20 1.24 X) 1.26 1.17 1.18 {X) Xy
512 rugs, drug proprietaries and druggists’
sugndries g .p. p ........... o g ........ 1,58 1.52 1.52 (X 1.61 1.47 1.48 X) X}
513 | Apparel, piece goods & notions .. ...... .. 1.90 1.88 1.86 X 1.93 1.90 1.83 X X)
514 | Groceries &relatedproducts . . .......... .66 66 Nsl X 64 65 66 X X
515 | Farm-product raw materials . . .. ......... 1.11 1.05 .83 X .93 .86 68 X X
516 | Chemicals & allied products. . ........... 1.10 1.07 1.02 X 1.13 1.01 1.01 X X
517 | Petroleum & petroleum products. . ... ..... 41 .40 .36 X A1 40 .36 X X
518 | Beer, wine, & distilled beverages. . . .. ..... 80 9 1.00 {X .87 B84 93 {X) (X}
519 | Misc. nondurablegoods . .............. 1.21 1.23 1.25 (X) 117 1.12 1.19 (X) (X)

PPrefiminary estimate. ‘Revised. X Cumulative data are not applicable for inventories or stock/sales ratios, cumulative seasonally adjusted sales estimates are not tabulated.




Table 2. Coefficients of Variation of Sales and Inventories
[in percent]

Ratio of two Cumulative °“§,'§2§
Prefiminary Final consecutive Year to year Sales cumulative
csoﬁ Kind of business estimates estimates months estimates estimates to
previous
ear
Range Median Range Median Range Median Range Median cY PY cumu!gﬁve
Sales, Total ............ semenens 1.6 1.4-1.6 1.5 0.3-.7 0.5 0.8-1.3 1.1 1.4 0.9 0.9
50 Durablegoods .................... 23 2.1:2.6 2.4 0.6-.9 0.8 1.4-20 1.7 2.2 1.6 1.3
501 | Motor vehicles & auto. equip... . . . 3.7 3.0-3.8 38 0.8-1.7 1.1 1.7-26 2.2 3.3 3.3 1.3
502 | Fumiture & home fumishings.. . . 7.8 6.39.8 7.5 1.8:3.5 23 2.5-5.1 3.3 7.7 6.7 2.4
503 | Lumber & other constructionmat. . .. ...... 24 1.9-3.3 2.4 1.0-2.0 186 1.987 2.8 1.9 2.0 1.9
504 | Professional and commercial equipment and
supplies . . ..t i s ps 9.0 7.79.2 8.8 1.6-4.4 2.1 5.6:7.5 6.9 8.3 5.9 5.4
506 | Metals & minerals, ex. petroleum . 4.1 3.2-4.3 3.9 1.0-1.7 1.5 2.1-3.3 26 3.6 36 2.1
506 |Electical goods. . ... ... i iiiiiann 3.8 3.1-3.9 3.5 1.1-1.8 1.3 2.0-3.2 28 33 23 14
507 | Hardware, plumbing & heating equipment. . . . 34 2.6-3.8 3.2 1.4-2.9 1.8 6.5-8.7 7.0 2.7 8.5 6.4
508 | Machinery, equip. &supplies . ........... 55 4.5-5.9 5.1 1.6-3.1 25 3.7-5.3 3.9 4.8 3.8 2.7
509 | Miscellaneous durable goodS . . ..o ..o .. 6.4 4.7-7.3 6.6 1.0-3.2 29 4.8-6.3 5.2 5.6 4.0 4.2
51 Nondurable goods. . . ............... 1.3 1.1-1.4 1.3 0.5-1.3 0.5 1.1-1.6 1.4 1.2 1.3 1.1
511 Paper & paperproducts ............... 4.7 4.1-5.3 4.9 0.7-1.5 0.9 2.8-39 33 4.5 4.1 25
§12 | Drugs, drug proprietaries and druggists’
SUNOABS. .« vt v v nniinnaaanan 4.9 4.4-5.4 5.0 0.5-1.8 0.7 2.4-4.1 3.3 4.8 6.3 2.5
513 | Apparel, piece goods & notions . ......... 48 4.2-6.0 4.4 1.4-31 26 3.4-5.1 4.4 4.0 3.5 2.8
514 | Groceries & related products . ........... 2.8 2.5-3.8 2.7 0.8-3.3 1.0 22-381. 2.9 24 2.4 1.9
515 Farm-rroduct rawmaterials . ... ......... 3.8 1.8-3.9 2.9 2.0-2.9 25 2.8-47 3.4 25 1.8 23
516 | Chemicals & allied products. . ........... 6.6 6.3-7.1 6.4 1.1-2.8 1.9 4.6-6.8 5.4 6.4 6.0 43
517 | Petroleum & petroleum products 4.4 3.7-5.1 4.3 0.6-1.4 0.8 2.7-6.1 4.2 4.3 3.3 3.9
518 | Beer, wine, & distilled beverages. 6.3 6.1-6.8 6.3 1.2-21 1.7 2.3-71 3.5 5.9 7.2 27
5§19 | Misc. nondurable goods 4.1 3.4-4.8 3:6 1.6-3.1 22 2.53.7 29 3.5 4.0 1.7
inventories, Total 15 1.41.8 15 0.2-.3 0.2 0.8-1.1 0.9 X) x) X)
50 Durablegoods .................... 21 1.8-2.2 21 0.2-.4 0.3 1.0-1.5 1.3 (X) (X) x)
501 Motor vehicles & auto. equip. . .. ......... 55 5.2-6.2 5.6 0.4-7 0.5 2.1-2.9 2.4 sX X) (X}
5§02 | Fumiture & home fumishings ... ......... 7.9 7.4:8.8 7.6 0.5-1.1 0.8 24-7.2 3.3 X X (X)
503 | Lumber & other construction mat. . . ....... 4.4 4.1-4.8 44 0.7-1.3 0.9 25-38 3.2 (X X) I X)
504 | Professional and commercial equipment and
supplies . . ... i e 51-71 6.3 5.2-7.0 6.3 0.6-1.1 0.8 3.2:5.6 4.5 (X} X }X
505 | Metals & minerals, ex. petroleum .. ....... 4.2-49 46 4.2-48 4.5 0.7-1.1 0.8 1.3-2.7 24 X) X X
5068 | Electrical goods. . ... .. v inau., 3.4-4.3 3.9 3.5-3.9 3.7 0.4-9 0.6 1.8:3.1 2.3 X X X
507 | Hardware, plumbing & heating equipment. . . . 3.3-4.5 4.0 3.1-4.4 4.0 0.4-1.0 0.8 5.0-7.4 6.7 X X X
508 | Machinery, equip. & supplies . .. ......... 3.5-4.1 3.9 3.6-4.2 3.8 0.6-1.2 0.7 2.1-3.3 23 X (X X
509 | Miscellaneous durable goods . . . .. .. ..... 4.4-6.4 4.6 4.4-5.6 4.7 0.8-1.5 1.1 2.9-4.3 3.8 X X) X
51 Nondurable goods. . . ... . oo an. 1.5-2.0 1.7 1.4-1.8 1.6 0.3-.7 0.4 1.2-1.6 1.3 x) X) X)
511 | Paper & paperproducts ............... 4.5-5.5 4.9 4.4-55 5.0 0.3-7 0.6 2.6-3.6 341 X) X) X)
512 | Drugs, drug proprietaries and druggists’
SUNGES . . v v v i 4.2-5.4 4.9 4.3-5.3 4.8 0.3-9 0.5 2.4-3.6 3.3 (X) X X
513 | Apparel, piece goods & notions . ......... 5.4-5.9 57] ~ 5.1-58 54 0.6-1.5 1.1 4.0-6.1 5.5 (X) X X
514 | Groceries & related products . ... ........ 3.5-4.4 4.0 3.3-4.0 3.8 0.7-3.2 0.9 1.8-2.4 1.9 {X} X X
515 | Farm-product raw materials . .. .......... 22-3.7 2.9 2.0-36 27 1.0-1.6 1.1 2.9-43 3.6 X (X) X
‘516 | Chemicals & allied products. . ........... 7.4-8.5 8.2 7.2-8.8 8.0 0.7-1.8 1.4 4.0-6.4 4.8 X X X
517 | Petroleum & petroleum products. . ... ..... 2.0-3.1 2.6 1.9-3.2 25 0.8-1.5 0.9 1.8-2.6 2.0 X X X
518 | Beer, wine, & distilled beverages. .. ....... 4.3-5.7 4.8 3.9-4.9 4.7 0.9-1.6 1.2 2.5-4.1 3.2 X X X
519 | Misc. nondurablegoods . ... ........... 3.6-4.5 4.3 3.6-4.4 4.2 0.9-1.3 1.0 1.6-33 27 X) X; X;
X Not applicable

NOTE: Coefficients of variation are based on data unadjusted for seasonal variations or trading-day differences. The range and median coefficients of variation are based
on-the most recent 6 months of data.
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Table 3. Seasonal Adjustment Factors for Sales and inventories of Merchant Wholesalers

Sales Inventories
c%lé‘; Kind of business 1893 1992 1993 1992

Aug. July June May Apr. July" Aug. July June May Apr. July*

Total' L..iiiiiiiiiiiin,. 1.026] .990| 1.034| .996| 1.010| 1.010 976|  .989 988|  .992| 1.007 989

50 Durablegoods ................. 1.032 994 1.084 987 1.017 1.010 996 1.003 998 1.005 1.012 1.004

501 Motor vehicles & auto. equip. ....... 1.005 1.006 1.020 989 1.036 1.011 960 .959 862 1.002 1.028 961

502 Furniture & home furnishings. ....... 1.078 964 | 1.029 .992 1.005 975 1.0121 1.009 1.020 1.012 .994 1.012

503 Lumber & other construction mat. .. .. 1.124 1.086 1.149 1.035 1.045 1.118 977 1.019 1.022 1.010 1.050 1.021
504 Professional and commercial

equipment and supplies .......... 1.023 9981 1.036 .904 975 1.017 997 1.013 1.003 1.004 996 1.013

505 Metals & minerals, ex. petroleum .. .. 1.055 951 1.080 991 1.026 978 977 1.011 1.016 1.006 1.019 1.013

506 Electricalgoods. ... ..ccvveevnnn .. 1.029 990 1.024 .956 970 1.012 1.011 1.017 1.007 1.001 1.005 1.019

507 Hardware, plumbing & heating

equipment. ... .....0 i, 1.049 1.051 1.110 1.003 1.006 1.067 .993 1.012 999 1.016 1.016 1.013

508 Machinery, equip. & supplies........ 1.015 .968 1.072 1.018 1.075 .990 1.007 1.007 1.000 1.006 1.017 1.008

509 Misceltaneous durable goods ....... .999 956 .994 977 974 977 1.028 1.010 1.006 1.000 .982 1.008

51 Nondurablegoods . ............. 1.022 .983 1.017 .996 1.003 1.012 939 .962 969 971 .998 961

511 Paper & paper products. ........... 1.039 1.021 1.013 927 .990 1.050 973 1.004 982 976 1.003 1.004
512 Drugs, drug proprietaries and

druggists’ sundries .............. 991 974 1.011 .938 1.020 1.016 956 .990 877 946 .998 987

513 Apparel, piece goods & notions. .. ... 1.212 1.016 1.039 815 922 1.050 1.017 1.034 1.050 1.019 .956 1.034

514 Groceries & related products. ....... 1.015 1.015 1.023 1.025 1.000 1.043 956 984 .993 998 .995 981

515 Farm-product raw materials......... 969 915 948 1.026 1.000 946 759 768 777 857 1.007 774

516 Chemicals & allied products ........ 1.021 .984 1.081 1.012 1.009 1.021 1.002 1.015 1.018 1.008 1.022 1.016

517 Petroleum & petroleum products. .. .. 1.023 .965 961 948 965 .985 1.009 971 961 940 940 969

518 Beer, wine, & distilled beverages. .. .. 1.068 1.031 1.091 1.006 1.025 1.077 9683 996 999 976 1.007 995

519 Misc. nondurable goods. ........... 981 973 1.070 1.079 1.095 .998 807 946 975 892 1.046 946

"Revised

*Adjusted sales and inventory data shown in table 1 are obtained by
Adjusted data for the totals are obtained by adding

the durable and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted

estimates, but may show small differences from the published data.
Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.
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dividing the unadjusted data by the adjustment factors shown above for the corresponding group.
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Sales. August 1993 sales of merchant wholesalers, after
adjustment for seasonal variation and trading-day differ-
ences but not for price changes, were $162.2 billion, up 1.1
percent (£1.0 percent) from the revised July level and were
up 6.6 percent (+1.6 percent) from August 1992. The July
preliminary estimate was revised upward by $1.5 biilion or
about 1.0 percent. August sales of durable goods increased
1.8 percent (+1.6 percent) from the revised July level, and
were 11.3 percent (+2.7 percent) above August 1992.
Sales of electrical goods were up 3.3 percent to $12.2
billion (see figure below) and lumber and other construction
materials increased 3.1 percent to $6.2 billion. August
sales of nondurable goods were up 0.3 percent (+1.1

percent) from July and were up 1.9 percent (+2.2 percent)
from August 1992,

Inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price
changes, were $215.6 billion at the end of August, up 1.1
percent (+0.4 percent) from the revised July level and were
up 5.0 percent (+1.5 percent) from August 1992. The July
preliminary estimate was revised upward by $1.6 biltion or

Figure 1.
Sales of Electrical Goods (SIC 506)
(Seasonally adjusted)

Millions of dollars

about 0.7 percent. Inventories of durable goods wholesal-
ers increased 1.0 percent (0.5 percent) from the July level
and were 4.4 percent (2.4 percent) above August 1992.
End of month inventories of metals and minerals, excluding
petroleum were up 4.7 percent to $11.3 billion and lumber
and other construction materials increased 3.0 percent to
$7.3 billion. Inventories of nondurable goods wholesalers
were up 1.4 percent (+0.6 percent) from July and were up
6.0 percent (2.3 percent) from August 1992. Inventories of
paper and paper products increased 2.3 percent to $5.7
billion and drugs, drug proprietaries and druggists’ sun-
dries increased 2.0 percent to $9.3 billion. However, inven-
tories of farm-product raw materials decreased 2.2 percent
to $8.7 billion.

Stock/Sales Ratio. The August stock/sales ratio for mer-
chant wholesalers, based on seasonally adjusted data was
1.33.

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW/92-RV Current Business Report.
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Address inquiries concerning this report to Business Division, Bureau of the Census, Washington, D.C. 20233,

(301) 763-3916 or 763-5806.

or call Nancy Piesto, Telephone
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Census Bureau's online information service - CENDATA™. Further information about accessing CENDATA™
Services, Inc. (1-800-334-2564) and CompuServe (1-800-848-8199). The CENDATA™

content information and general guidance.

Economic Bulletin Board (N-8-1){202-482-3870) and through the
can be obtained from Dialog Information
staff at the Bureau of the Census (301-763-2074) can provide



Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

1993 and 1992

[Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars]

Seasonally adjusted Not seasonally adjusted
atsxlg Kind of business Monthly Percent change Monthly Percent change Year to date
Aug. July Aug. Aug./ July/ Aug.93/ A%%’ July Aug. Aug./ | Aug.93/
1893P 1993 1992" July June Aug:92 | 1993° 1993 1992 July Aug.92 1993 1992
Sales, Total ......... e el | 162,2321 160,531 | 152,241 11 9 6.6 166,765 | 159,180] 152,291 48 9.5 11,266,765 | 1,199,877
50 Durable goods .. ..vuvninvann e B84,043] 82596| 75518 1.8 27 11.3] 86,745) 81936] 75870 5.9 14.3| 642425 590,897
501 | Motor vehicles & auto. equip.. .. ... ... .. 15,1121 15072| 13,818 3 4.1 9490 15097| 15268| 13,445 -1.1 12.3] 116,359 | 110,109
502 | Fumiture & horne furnishings .. . ......... 2,921 ) ,625 -4 1.2 1.3 11 ,821 2,738 10.8 1421 22732 21,237
503 | Lumber & other construction mat. .. . ...... 6,195 6,010 5,541 34 14 11.8 6,988 6,521 6,023 7.2 16.0| 50,691 44,720
504 | Professional and commercial equipment and
SUPPNIBS & v v v i 12486 11,8481 10,750 5.4 6 16,1 12,8081 11,7831 10,771 8.7 19.7] 94,236 85,022
506 | Metals & minerals, ex. petroleum ... ...... ,700 6,809 6,423 -1.6 19 4.3 6,981 6,489 6,436 7.6 85| 563425 49,437
6506 |Electrical goods. ... ..vovvnaeeenians 12,168 11,774 9,970 3.3 3.7 2208 125701 11,621 10,080 8.2 2471 87,745 77,785
507 | Hardware, plumbing & heating equipment. . . . 3,907 3,808 -3,062 26 22 -1 4,137 ,002 4,03 34 25| 30,048 31,811
§08 | Machinery, equip. & supplies . ...........|] 15820} 15853 | 14,232 -2 4.0 112§ 16,057 15362| 14,104 4.5 13.81 123,061 111,977
509 | Miscellaneous durable goods . .. ... ...... 8,734 8490 8,205 2.9 1.5 6.4 8,891 8,099 ,238 9.8 781 64,138 68,799
51 Nondurable goods. ... ..covvtvenvnns 78,189| 778935 76,725 3 -9 19F 80,020 77,244 76,421 386 4.7| 624,340 608,980
511 |Paper& paperproducts .........0.0... 4,538 4,287 4,185 6.9 -7.0 84 4,697 4,381 4,177 7.2 124 ] 35,198 33,710
512 | Drugs, drug proprietaries and druggists®
SUNOMES . o o vt vvvivi e annnannnas 6,949 5,725 5,279 3.9 -1.4 127 5,919 5,548 5,020 6.7 1791 45632 41,525
513 | Apparel, piece goods & notions . .. .... v 6,136 6,107 6,268 .5 -3 -2.1 7394 6,223 7,139 18.8 3.6 48815 47,667
514 | Groceries & related products . . ... ....... 23,5921 23,787 22,618 -8 2 43)F 238521 24,191} 22641 -14 53| 189,573 182,109
515 | Farm-productrawmaterials . .. ... ....... 8,072 ,136 9,203 -8 -2.5 ~123 7,781 7485 8,596 4.0 -85 ,286 71,106
516 | Chemicals & allied products . . ... ........ 3,022 3,074 3,180 -1.7 -25 -6.3 3,079 3,037 3,184 14 ~3.3] 25,608 25,189
517 | Petroleum & petroleum products. .. . ... ... 10,096 10,121 10,503 -3 -32 -39 10,469 9,838 10,524 6.4 =51 82347 82,416
518 | Beer, wine, & distilled beverages. . ........ 4,770 4,813 4,493 -9 A 6.2 5,066 4,977 637 1.8 93| 86,667 36,825
519 | Misc. nondurablegoods ......... ...t 12,015| 11,885] 10,986 14 26 94] 11,763| 11,564} 10,503 17 120] 93,214 88,433
Inventories, Total . . . ....... cavess| 215,608 ] 213,244 | 205,399 1.1 6 5.0% 210,661 ] 210,839 200,923 =1 4.8 X) X
50 Durable goods .. ..... Ve 137,541 136,238 | 131,760 1.0 a7 443 137,337 136,787 | 131,493 4 44 X) (X)
501 | Motor vehicles & auto. equip.. .. ......... 24,730 24,532 23,163 8 2.0 68] 238151 23624| 22,283 8 6.9 (X tX)
502 | Furniture & home furnishings . .. ......... 4,464 4,520 4,579 ~-1.2 ~1.7 -2.5 4,491 4,561 4,611 -1.5 -2.8 (X X)
6§03 | Lumber & other construction mat, ... ...... 7,316 7,103 6,640 3.0 -1.8 10.2 7177 7,23 6,501 -8 104 (X) (X)
504 | Professional and commerclal equipment and
: SUPPNIBS . & v v vv vt e 16,785} 16693 16,406 8 25 23§ 18970| 16,927 16,537 3 2.6 iX) X)
505 | Metals & minerals, ex. petroleum .. ....... 11,329 10,822 0,03 4.7 15 1281 11,068| 10,941 9,798 1.2 13.0 X) X)
506 |Electrical goods., . .....civiieennnauns 18,6821 18496| 17,335 1.0 4 78F 18906} 18,847} 17,543 3 7.8 (X; X)
507 | Hardware, plumbing & heating equipment. . . . ) 7,449 8,108 14 -6 -6.9 7,567 7,546 8,124 3 -6.9 &X (X)
508 | Machinery, equip. & supplies ... ......... 34,742| 8344991 34,491 N ~1.4 .74 35020] 34,808] 34,767 6 7 X) §X)
509 | Miscellanecus durable goods . . . ... ... .. 11,941} 12,1241 10,999 -1.5 47 B6F 12,323| 12,204 11,329 2 8.8 X) X)
51 Nondurable goods. . . . oo cvenesaneann 78,067 | 77,006| 73,639 14 4 60] 73324| 74,052 69430 -1.0 5.6 (X) {X)
6511 | Paper & paper products .. ... .. . 5,684 6,564 5,262 23 A 84 5,569 5,564 5,136 A 84 X) X
512 | Drugs, drug proprietaries and drugg
sundries 8,301 9,122 8,029 2.0 3.2 15.8 8,901 8,994 7,692 -1.0 15.7 (X (X)
6513 | Apparel, piece goods & notions 11,586] 11,650| 11,038 3 2 508 11,748 11,008| 11,216 -1.3 48 (X X)
514 | Grocerles & related products 15,837 16631 16,027 1.3 -9 -1.2} 15,188} 15366] 16,370 -1.2 ~1.2 X X;
515 | Farm-product raw materials . 8,688 8,887 7,286 -2.2 14 19.2 6,325 6,852 5,355 ~77 18.1 X X
516 Chemﬁ':a!s & allled products . . 3410 3,344 3,256 20 -9 4.8 444 3,391 3,278 1.6 5.1 X X;
517 | Petroleum & petroleum products 323 4,231 3,995 22 0 8.2 4,375 4,108 4,031 6.5 8.5 X X
518 | Beer, wine, & distilled beverages. 4,531 4431 4,739 23 1.0 4.4 4,400 4,422 4,597 -5 ~4.3 X X)
518 | Misc. nondurable goods . ... ... il 14,6971 14246] 14,018 3.2 -2 48F 13374| 13448} 12,756 -8 48 (X) X)
Stock/sales ratios, Total . .......... 1.33 133 1.35 (X) (X) {X) 1.26 1.32 1.32 X) (X) (X) (X)
50 Durable goods .. ..ovvviiiaiinnann 1.64 1.65 174 (X) (X) (X) 1.68 1.67 1.73 (X) (X) X) )
501 | Motor vehicles & auto.equip.............. 1.64 1.63 1.68 &X (X) (X) 1.58 1.55 1.66 {X) iX) (X) X)
502 | Furniture & home furnishings . .. .......... 1.53 1.54 1.74 X] X; (X} 144 1.62 1.68 (X) X) (X; X;
28?4 I';unfber & gltherdoonslruaioinlmat.i. BEARERE 1.18 1.18 1.20 {X] X (X) 1.03 1.1 1.08 (X) X X X]
rofessional and commercial equipment ani
SUPPNES . v i i e e q p ........ 1.34 1.41 1.53 {X) (X) (X 1.32 1.44 1.64 {X) 2X) (X 5)()
5056 | Metals & minerals, ex. petroleum .. ....... 1.69 1.59 1.56 5 (X} (X 1.69 1.69 1.52 X) X) {X X;
506 | Electrical goods ..., .. s 1.54 1.57 1.74 X) (X) {X) 1.60 1.62 1.74 X) X) X) X
607 | Hardware, plumbing & heating squipment. . . . 1.93 1.96 2.05 {X) (Xg X) 1.83 1.89 201 X) X X X)
508 | Machinery, equip. 89| supplies . . ... 0 v 2.20 218 242 ixg X X) 2.18 227 247 (X) (X (X X]
609 | Misceilaneous durable goods . ... ... ... 1.37 143 1.34 X (X) (X) 1.39 1.52 1.38 {X) (X] X %)
51 Nondurablegoods. .. ... vvvvnavn . 1.00 .99 .96 (X) X) X) .92 .96 91 {X) (X) X) {X)
511 | Paper & paper products ,...... RELRREE 1.25 1.30 1.25 (X) (X) (X) 1.19 1.27 1.23 X) {X) X) (X)
512 | Drugs, drug proprietaries and druggists’
su%dfles?.p. p ........... g.g ........ 1.56 1.59 1.52 (X) (X) {X) 1.50 1.62 1.53 (X) i)() (X iX)
513 | Apparel, plece goods & notions . ......... 1.89 1.89 1.76 {X) X; (X 1.59 1.91 1.57 2)() X; (X] X)
514 | Groceties & related products ............ .67 .66 .7 X) X (X 64 64 68 X) {X] éX X)
515 | Farm-product rawmaterlals . .. .......... ‘1.08 1.08 79 X} X) ?( .81 82 62 (x) (X) X X)
516 | Chemicals & allled products. . .. .. ... caee 1.13 1.09 1.02 X) X X) 112 1.12 1.03 (X) (X} {X} X)
517 | Petroleum & petroleumproducts. .. . ... ... 43 42 .38 (X} X (X] 42 42 38 (X) X) (X) X]
518 | Beer, wine, & distilled beverages. .. . ...... .95 92 1.06 Xg X X 87 .89 99 {X) X} éX) X
519 | Misc. nondurablegoods . ... ... ... 122 1.20 1.28 X] (X) X 1.14 1.16 1.21 (X) X) X) X]

PPreliminary estimate. 'Revised. X Cumulative data are not applicable for inventories or stock/sales ratios, cumulative seasonally adjusted sales estimates are not tabulated.



Table 2. Coefficients of Variation of Sales and Inventories
[in percent]

Ratio of two Cumuiative Cur;:::
Preliminary Final consecutive Year to year Sales cumulative
SIC Kind of business estimates estimates months estimates estimates 1o
code previous
Range Median Range Median Range Medlan Range Median cY PY cumulative
Sales, Tofal oo e ivnvenvnnnnnennn, 1.4-1.6 1.6 1.4-1.6 1.5 0.3-0.7 05 0.8-1.2 1.1 14 0.9 0.8
50 Durablegoods .............. e 2.1-2.8 2.3 2.1-26 23 0.6-0.9 0.8 14-1.8 1.6 22 1.6 1.2
501 | Motor vehicles & auto. equip.. . .......... 3.4-4.2 3.7 3.04.2 3.6 0.8-1.8 1.1 1.7-26 23 3.4 3.3 1.3
502 | Furniture & homefurnishings .. .......... 6.5-9.9 84 6.3-90.8 7.7 1.8-3.6 2.5 2.5-56.1 3.3 8.0 6.8 2.6
503 | Lumber & other construction mat, .. ....... 1.7-29 2.4 1933 22 1.0-1.7 14 1935 2.8 1.8 20 1.8
504 Professional and commercial equipment and
SUPPNIES . . v ... 7.9-9.6 9.0 7.7-8.9 8.5 1.6-4.4 3.0 6575 6.4 84 5.9 5.2
605 | Metals & minerals, ex. petroleum . 3.745 4.1 3443 39 1217 1.5 2.1-3.9 2.6 3.5 36 2.2
506 | Electrical goods. ..\ .uneiar e 3.0-4.0 3.7 3.1-3.9 3.5 1.1-1.8 1.3 2.03.2 26 3.2 23 14
507 | Hardware, plumbing & heating equipment. . . . 2.7-4.3 3.5 2.6-3.8 3.0 1.4-2.8 1.8 5.0-8.7 6.8 2.6 6.2 6.0
508 | Machinery, equip. & supplies . . .......... 4.7-6.2 5.5 4.5-5,9 6.1 1.6-3.1 24 3.7-4.2 3.9 4.7 3.9 2.6
509 | Miscellanecus durable goods . . . .. . eeean 6.2-7.8 6.7 4,7-7.3 6.5 1.0-3.2 2.5 5.1-63 53 5.8 3.9 4.1
51 Nondurable goods. ... .............. 1117 14 1114 1.3 0.5-1.3 0.6 1.1-1.5 1.3 1.2 1.3 1.1
611 | Paper & paper products ............... 4.6-5.6 5.0 4.6-5.3 4.9 0.7-2.3 0.9 2839 3.2 4.7 4.0 25
612 |} Drugs, drug proprietaries and druggists’
SUNARBS . . .. ee e 4.7-6.5 5.1 44-55 521, 0519 1.0 1.7-4.1 2.7 49 6.0 2.1
513 | Apparel, piece goods & notions . .. ....... 4.2.5.7 5.0 3.9-5.0 441 1482 2.6 3.4-5.1 4.0 3.9 3.6 2.6
514 | Grocerles & related products ... ......... 2441 2.7 2.5-3.8 27 0.8-3.3 0.9 2.1-3.8 2.5 24 23 1.7
§15 | Farm-product raw materials . ... ......... 3.6-4.7 4.1 1.8-3.9 3.2 2.0-29 2.5 3.1-4.7 3.7 2.5 1.8 21
516 | Chemicals & allied products.. . .. ......... 5.1-8.2 6.5 5.9-7.1 6.4 1.128 2.1 4.6-6.0 5.4 6.1 6.2 4.2
517 | Petroleum & petroleum products. .. ... ... . 4.2-5.3 4.8 3.8-5.1 47 0.6-1.4 0.9 2.8-6.1 5.1 4.3 3.4 4.1
618 | Beer, wine, & distilled beverages. . .. ...... 5.5-6.5 6.2 6.9-6.8 6.2 1.2-2.2 1.8 2.3-7.1 2.8 6.0 7.1 24
519 | Misc. nondurable goods . .............. 3248 41 3444 36 1.6-3.% 2.1 2.5-3.7 29 3.6 3.9 1.7
Inventories, Total .. ....ovvnennn.. 1.3-1.7 1.5 14-1.6 1.5 0.2-0.3 0.2 0.8-1.0 0.9 X) (X) [£4]
50 Durablegoods .............0.unu.. 1.8:2.2 24 1.9-22 21 0.2-0.4 0.3 1.0-1.5 1.3 (X) (X) (X
601 | Motor vehicles & auto.equip. .. ... ....... 6.0-6.8 54 6.2-6.9 54 0.4-0.7 0.6 2.1-2.9 2.5 {X) (X) X)
502 | Furniture & home furnishings .. .......... 6.9-8.7 7.9 74-86 7.6 0.5-1.1 0.8 2.4-3.8 3.3 sx (X} X)
503 | Lumber & other construction mat. .. ....... 4.0-54 4.5 4.1-48 4.6 0.5-0.9 0.8 2.5-3.8 3.0 X {X) X)
504 | Professional and commercial equipment and
supplies . . ... e 5.1-6.8 6.3 5.2-6.9 6.1 0.6-1.1 0.8 3.2-5.1 43 2X X] X)
505 | Metals & minerals, ex. petroleum ... ...... 4.2-4.9 4.6 4.2-4.9 4.5 0.7-1.1 0.8 1.3-3.8 2.5 X X X)
506 | Electrical goodS . vv\ v v i eninn e, 3443 4.0 3.54.2 3.7 0.4-0.9 0.6 1.8-2.5 22 X X X
507 | Hardware, plumbing & heating equipment. . . . 3.34.5 42 3.14.4 4.0 0.4-1.0 0.8 5.0-7.4 6.1 X X X
608 | Machinery, equip. & supplies . ........... 3.5-4.1 3.7 3642 3.7 0.6-1.2 0.8 2.1-3.3 2.6 X X X)
509 | Miscellansous durable goods . .. ......... 4.4-64 4.6 44657 4.7 0.7-1.5 1.1 2844 3.8 (X] X, X)
51 Nondurable goods, .. . ....vnuun. ... 1.6-2.0 1.7 1.5-1.8 1.6 0.3-0.7 04 1.21.5 1.3 (X) {X) (X)
611 | Paper & paperprodusts . .............. 4.5-55 4.9 4.4-55 5.0 0.3-0.7 0.6 2.6-36 3.1 X) {X) (X)
512 | Drugs, drug proprietaries and druggists’ |
sundries .. . . . L N 4.2-6.0 6.0 4.3-6.7 4.8 0.3-0.9 0.6 24-3.6 3.0 (X X} X)
6§13 | Apparel, piece goods & notions .......... 54-6.2 5.8 5.1-5.8 6.5 0.6-1.7 1.2 4.0-6.1 54 (X X) X)
514 | Grocerles & related products .. .......... 3.6-44 4.0 3.4-4.1 3.9 0.7-3.2 0.9 1.8-24 2.0 (X X) X
615 | Farm-product raw materials . .. .......... 2237 3.0 2.0-3.6 27 0.9-1.6 11 2.9-4.3 3.2 X X} X!
516 | Chemicals & allied products. . .. ......... 74-85 8.2 7.4-88 8.0 0.7-1.8 1.4 34-6.4 4.8 X X} X)
617 | Petroleum & petroleum products . . . .. .. ... 20311 2.3 1.9-3.2 24 0.6-1.56 0.8 1.8-2.6 2.0 {X X} X
518 | Beer, wine, & distilled beverages. .. . .. . . 4.4-5.7 5.1 4.0-564 48 0.9-1.8 1.2 2.54.2 3.3 gX X) X)
519 | Misc. nondurable goods ... ............ 3.6-5.1 44 3.64.7 43 0.9-1.3 11 1.6:2.9 25 X! X) X)

X Not applicable

NOTE: Coefficients of variation are based on data

on the most recent 6 months.of data.
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Figure 2.

Monthly Sales and Inventories of Merchant Wholesalers: 1986 to 1993

(Seasonally adjusted)

Billions of dollars

unadjusted for seasonal variations or trading-day differences. The range and median coefficients of variation are based
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
SIC Kind of business 1993 1992 1993
code 1992

Sept. Aug. July June May Aug.” Sept. Aug July June May Aug.’

Total' ... iie i iea 1.024 1.027 .991 1.034 .896 1.002 981 978 089 .988 992 877

50 Durablegoods .. .........covutn 1.038 1.033 883 1.054 087 1.006 892 .899 1.004 .998 1.005 898

501 Motor vehicles & auto, equip. ....... 978 8991 1.013} 1.020 .989 973 .982 963 .963 9621 1.002 962

502 Furniture & home furnishings. ....... 1.106 1.070 962 1.029 992 1.043 1.021 1.006 1.009 1.020 1.012 1.007

503 Lumber & other construction mat. .. .. 1.064 1.128 1.085 1.149 1.035 1.087 978 981 1.019 1.022 1.010 979
504 Professional and commercial

equipment and supplies .......... 1.093 1.033 892 1.036 804 1.002 .986 1.011 1.014 1.003 1.004 1.008

505 Metals & minerals, ex. petroleum .. .. 1.030 1.042 953 1.090 991 1.002 .985 977 1.011 1.016 1.006 976

506 Electricalgoods .. ....... EEIET 1.070 1.083 987 1.024 856 1.011 287 1.012 1.019 1.007 1.001 1.012

507 Hardware, plumbing & heating .

equipment........... T 1.039 1.059 1.051 1.110 1.003 1.021 997 1.002 1.013 299 1.016 1.002

508 Machinery, equ<|’p. & supplies. ....... 1.027 1.015 .969 1.072 1.018 891 .989 1.008 1.009 1.000 1.006 1.008

509 Miscellaneous durable goods ....... 1.070 1.018 954 994 977 1.004§ 1.036| 1.032] 1.014| 1.006§ 1.000 1.030

51 Nondurable goods . ............. 1.012 1.020 985 1.017 996 997 958 940 961 .969 971 940

511 Paper-& paper products. . .......... 1.035 1.035 1.022 1.013 927 998 991 978 1.000 982 976 978
512 Drugs, drug proprietaries and

druggists’ sundries .............. 1.016 .995 .869 1.011 938 951 .986 957 .986 977 946 958

513 Apparel, piece goods & notions. 1.061 1.205 1.019 1.039 815 1.139 1.004 1.014 1.034 1.050 1.019 1.016

514 Groceries & related products. . 1.000 1.011 1.017 1.023 1.025 1.001 989 959 983 993 998 .959

515 Farm-product raw materials.. . 939 964 920 948 1.026 934 790 728 TN a77 .857 735

516 Chemicals & allied products . 1.061 1.018 .988 1.081 1.012 998 .968 1.010 1.014 1.018 1.008 1.007

517 Petroleum & petroleum products . 1.027 1.037 972 961 948 1.002 1.060 1.012 971 .961 940 1.009

518 Beer, wine, & distilled beverages. 1.017 1.062 1.034 1.091 1.006 1.032 1.021 971 .998 .999 976 970

519 Misc. nondurable goods. . ...... 1.005 979 973 1.070 1.079 956 939 910 944 .975 992 910

"Revised

1Adjusted sales and inventory data shown in table 1 are
Adjusted data for the totals are obtained by adding the dura

estimates, but may show small differences from the published data.
Note: The seasonal factors shown have been computed based on monthly estimates through the current.month preliminary estimates.
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Figure 3.

Monthly Stock/Sales Ratios of Merchant Wholesalers: 1986 to 1993

{Seasonally adjusted)
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Sales. September 1993 sales of merchant wholesalers,
after adjustment for seasonal variation and trading-day
differences but not for price changes, were $162.4 billion,
up 0.6 percent (+0.7 percent) from the revised August level
and were up 5.8 percent (+1.1 percent) from September
1992. The ‘August preliminary estimate was revised down-
ward by $0.8 billion or about 0.5 percent. September sales

of durable goods increased 0.5 percent (+1.0 percent) from -

the revised August level and were 11.0 ‘percent (+1.8
percent) above September 1992, Sales of motor vehicles
and automotive equipment (see figure below) were up 4.5
percent (+1.6 percent) to $15.7 billion and lumber and
other construction materials increased 2.1 percent (1.1
percent) to $6.4 billion. September sales of nondurable
goods were up 0.8 percent (+1.1 percent) from August and
were 0.8 percent (+1.7 percent) above September 1992.

Inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price
changes, were $216.5 billion at the end of September, up
0.6 percent (+0.4 percent) from the revised August level
and were up 5.5 percent (+1.2 percent) from September

Figure 1.

1992. The August preliminary estimate was revised down-
ward by $0.4 billion or about 0.2 percent. Inventories of
durable goods wholesalers increased 1.3 percent (+0.5
percent) from the August level and were 5.2 percent (+1.3
percent) above September 1992. End of month inventories
of electrical goods were up 2.6 percent to $19.3 billion and
motor vehicles and automotive equipment increased 2.0
percent to $25.3 billion. Inventories of nondurable goods
wholesalers were down 0.6 percent (0.5 percent) from
August but were up 5.9 percent (+2.1 percent) from Sep-
tember 1992. Inventories of farm-product raw materials
decreased 6.8 percent to $8.0 billion and petroleum and
petroleum products were down 3.6 percent to $4.1 billion.
However, inventories of apparel, piece goods and notions
increased 2.8 percent to $12.1 billion.

Stock/Sales Ratio. The September stock/sales ratio for -
merchant wholesalers, based on seasonally adjusted data
was 1.33.

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW/92-RV Current Business Report.

Sales of Motor Vehicles and Automotive Equipment (SIC 501)

(Seasonally adjusted)

Millions of dollars
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15250 /
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Monthly Wholesale Trade for October is scheduled to be released December 8, 1993 at 10:00 a.m.

Address Inquiries concerning this report to Business Divislon, Bureau of the Census, Washington, D.C. 20233, or call Nancy Piesto, Telephone

(301) 763-3916 or 763-5806.

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402,

This report is available on day of issue through the Department of Commerce’s online Economic Bulistin Board (N-8-1)(202-482-3870)
Census Bureau’s online information service - CENDATA™. Further information about accessing CENDATA™ can be obtained f
Services, Inc. (1-800-334-2564) and CompuServe (1-800-848-8199). The CENDATA™ staff at the Bureau of the Census (301

content information and general guidance.

and through the
rom Dialog Information
-763-2074) can provide



Table 1. Estimated Monthly Sales, Inventories, and Stoclk/Sales Ratios of Merchant Wholesalers:

1993 and 1992

[Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars]

Seasonally adjusted

Not seasonally adjusted

ogéce; Kind of business Monthly Percent change Monthly Percent change Year to date
Sept. Aug, Sept. Sept./ Aug./ | Sept.93/§ Sept. Aug. Sept. Sept/ | Sept.93/
1993° 1993 1992° Aug. July Sept.92 1993P 1893 1992 Aug. Sept.92 1983 1992
Sales, Total ......cvvvenvnnnnnns 162,437 | 161,459 | 153,551 6 K- 58§ 167,311 | 165626 | 157,384 1.0 6.3 11,432,937 | 1,357,261
50 Durable goods . ... cvvvvuiin s 83,724 | 83,336 | 75435 5 9 11.08 87,521 85,855 78,780 1.9 1141 729,056 | 669,677
501 | Motor vehicles &auto. equip. . ... ........ 15,723 | 15045] 13,983 4.5 -2 124F 15644 14,910] 13,871 4.9 12.8] 131,816 | 123,980
502 | Furniture & home fumishings . . . ......... 2,847 2,913 2,638 -23 -6 79 3,092 3,134 2,902 -1.3 651 25832 24,139
503 Lumber & other.construction mat, . . ....... 6,392 6,262 5,631 2.1 4.2 135 6,852 7,013 6,149 -2.3 114 57,568 50,869
504 | Professional and commercial equipment and
supplies . . ... ... i i 11,939 12,055 10,508 -1.0 1.7 13.6 13,037 12,344 11,412 5.6 14.2 | 108,719 96,434
505 | Metals & minerals, ex, petroleum .. ....... 6,703 6,623 192 1.2 2.7 8.3 6,884 6,888 6,390 -1 7.71 60,216 55,827
506 | Electricalgoods. ......... TR 12,294 12,059 9,912 1.8 2.4 24.0 13,216 12,421 10,636 8.4 24,31 100,812 88,421
507 1} Hardware, plumbing & heating equipment. . . . 3,881 3,047 3,991 -1.7 3.7 -2.8 ,052 ,200 ,195 -3.5 -341 34,163 36,006
508 | Machinery, equip. &supplies . .. ......... 15,586 15,618 14,204 -2 -1.5 9.7 15,867 15,884 14,673 ~1 811 138,745 126,650
509 | Miscellaneous durablegoods . .. ......... 8,359 8,814 ,376 =5.2 3.8 -2 ,877 9,061 8,552 -2.0 3.8 73,185 67,351
51 Nondurable goods. . .. .o.vv v 78,713 78,123| 78,116 .8 2 B8R 79,790 79,771 78,604 .0 1.5 703,881 | 687,584
511 Paper & paper products . .. ....o000e. 4,498 4,482 4,122 4 4.5 9.1 4,628 4,839 4,246 -2 9.0] 39,768 37,956
512 | Drugs, drug propristaries and druggists’
SUNAMBS . . v v ovs v en s 5,834 5,847 5,362 -2 24 9.0 5,898 5,800 5,438 1.7 85 51,411 46,963
513 | Apparel, piece goods & nations . ......... 7,105 6,289 6,282 13.0 3.0 134 7,858 7,459 ,948 5.3 134 56,738 54,615
514 Groceries & related products . ... ... ... .. 23,520 23,382 23,012 8 -1.7 2.2 23,567 23,592 22,943 -1 2.7 212,880 205,052
515 Farm-product raw materials . . . 873 8, 10,300 -35 3 -23.6 369 7,941 ,54 -7.2 -22.8 74,81 80,654
516 Chemicals & allied products. . .. 3,068 3,093 3,080 -8 K] -7 3,261 3,167 3,254 3.0 2 28,957 28,443
517 Petroleum & petroleum products . 10,188 10,123 10,371 k] 0 -1.8 10,483 10,417 10,651 8 -1.6 92,778 93,067
518 | Beer, wine, & distilled beverages. ,836 4,762 4,623 1.6 -1.1 4.6 4,923 4,976 4,623 =14 6.5 41,500 41,448
519 Misc. nondurable goods ... ......... 11,791 11,984 10,964 ~1.86 8 7.5 11,803 11,780 10,963 .2 7.81 105,034 99,386
inventoriles, Total . ............ ... 216,479 | 215,199 | 205,264 -] 9 55F 212,642 209,994 | 201,722 1.3 5.4 {X) X)
50 Durablegoods . ........ ...t 139,016 | 137,287 | 132,097 1.3 8 52§ 138,138 136,790 131,208 1.0 53 (X X)
501 Motor vehicles & auto. equip. .. . ... ..., .. 25,334 24,829 23,861 2.0 1.2 8.2 24,979 23,786 23,527 5.0 8.2 X X
502 | Furniture & home furpishings . .. ......... 4,572 4,546 X B 6 1.5 4,654 4,591 4,596 1.4 1.3 X X!
503 | Lumber & other constructionmat. ... ...... 7,168 7,225 6,612 -.8 1.7 8.4 7,017 7,095 6,473 -1.1 84 X X
504 |:Professional and commercial equipment and
Supplies . . .o i 16,634 16,600 16,617 2 -6 .1 16,401 16,683 16,384 -1.7 A X X
505 Metals & minerals, ex. petroleum . ........ 10,875 10,973 10,121 -9 1.4 7.4 10,679 10,743 9,939 -8 74 X X
506 ! Electrical goods . . ... vvs i iinia 19,297 | 18,806 17,548 2.6 1.7 1008 19,046 19,032] 17,320 A 10.0 X X
507 | Hardware, plumbing & heating equipment. . . . 877 7,621 7,889 N 2.3 =27 7,708 7,598 7,913 1.4 -2.6 X X
508 | Machinery, equip. & supplies ... ......... 34,816 34,471 34,155 1.0 -1 1.9 34,468 34,643 33,813 -5 1.9 X X
509 | Miscellansous durablegoods . .. ......... 12,643| 12,216 | 10,788 35 .8 172 13,187 128618 11,241 4.5 173 X X
51 Nondurablegoods. . ... .cocviiiiav 77,463 77,912 73,167 -8 1.2 58 74,503 73,204 70,518 1.8 5.7 (X) {X)
511 Paper & paperproducts . .............. 5,444 5,560 5,345 -2.1 -1 1.9 5,384 5,427 5,281 -8 2.0 X) X}
512 | Drugs, drug proprigtaries and druggists’
SUNCHBS . o o . vt s it v vnaaiianenen 9,252 9,292 8,241 -4 1.9 12.3 9,067 8,892 8,093 2.0 12.0 X X
513 | Apparel, plece goods & notions . ......... 12,106 11,778 11,214 28 2.0 8.0 12,191 11,9551 11,203 2.0 8.0 X X
514 | Groceries & related products . ........... 15,938 | 15,868 | 16,001 4 15 -4f 15810} 15,186 16,873 4.1 -4 X X
515 | Farm-productrawmaterials . ... ......... 7,988 8,575 7,36 -6.8 -3.5 8.5 6,111 ,277 5,669 ~2.5 7.8 X X
516 | Chemicals & allied products. . ... .oounnnn 3,753 3,487 3,107 7.6 4.3 20.8 3,640 3,622 3,014 3.4 20.8 X X
517 | Petroleum & petroleum products. . ........ 4,122 4,277 3,804 ~3.6 1.4 5.9 4,328 4,341 4,097 -3 5.8 X X
518 |Beer, wine, & distilled beverages. ......... 4,509 4,463 4,492 1.0 7 4 4,626 4,307 4,604 7.4 5 X X
519 | Misc. nondurable goods . ... ... .. ... ... 14,361 14,612 13,511 -1.8 28 6.2 13,346 13,297 12,592 4 6.0 X {X
Stocldsales ratios, Total . .. ... e 1.33 1.33 1.34 X) (X) o4} 1.27 1.27 1.28 X X (X) )
50 Durable goods .. ....o.ovvviniis.. 1.66 1.65 1.7 {X) X) (X} 1.58 1.69 1.67 {X) {X) {X) %)
501 Motor vehicles & auto. equip. . 1.61 1.65 17 X X X 1.60 1.60 1.70 X X X X
502 | Furniture & home furnishings . 1.61 1,56 1.71 X X X 1.51 1.46 1.58 X X X X
503 | Lumber & other construction m: .. 1.12 1.15 117 X X X 1.02 1.01 1.05 X X X X
504 | Professional and commercial equipment and
suppliés . .o oL i e i 1.3¢ 1.38 1.68 X X X) 1.26 1.35 1.44 X X X X
505 | Metals & minerals, ex. petroleum . 1.62 1.66 1.63 X X X 1.56 1.56 1.56 X X X X
506 | Electrical goods. . ... hesiing ocu i .. }gg 1 gg }g; § ))é § }gg }g? }gg ))g é ))é ))E
507 | Hardware, plumbing & heating equipment. . . . . B R . . E
508 Machinery,pequip. g supplies . q p ....... 228 2,21 2.40 X X 3X 217 2.18 2,30 X gx X X
509 | Miscellaneous durable goods.. .. .. ... ... . 1.51 1.39 1.29 X (X X 1.48 1.39 1.81 X X X X
51 Nondurablegoods. . ........ocuvuee 98 1.00 94 X) X) {X) .93 92 .80 (X) (X) X) Xy
511 Paper & paper prcinucts S dicaists T 1.21 1.24 1.30 (X) X) X 1.16 147 1.24 {X) (X) {X) {X)
512 | Drugs, drug proprietaries and druggists’
su%dries g .p. p ........... ¢ g ........ 1.59 1.69 1.54 X X X 1.54 1.53 1.49 X X X X
513 | Apparel, piece goods & notions .. ........ 1.70 1.87 1.79 X X X 1.56 1.60 1.63 X X X X
514 | Groceries & related products .. .......... .68 .68 .70 X X X 87 84 .69 X X X X
515 | Farm-product raw materials . . .. ......... 1.01 1.05 71 X X X .83 79 .59 X X X X
516 | Chemicals & allied products., . .. ... ....... 1.22 113 1.01 X (X X 1.12 1.1 93 X; X X X
517 | Petroleum & petroleum products. ... ....... 40 A2 .38 X X X K3l 42 .38 X X X X
518 | Beer, wine, & distliled beverages. .. ....... 93 84 97 X X X .94 87 1.00 Xg X X X
519 | Misc. nondurablegoods . .............. 1.22 1.22 1.23 X X X 1.3 1.13 1.15 X (X, X X

PPreliminary estimate. ‘Revised. X Cumulative data are not applicable for inventories or stock/sales ratios, cumulative seasonally adjusted sales estimates are not tabulated.



Table 2. Coefficients of Variation of Sales and Inventories
[in percent]

i Current
Ratio of two Cumulative ear
Preliminary Final consecutive Year to year Sales - cumulative
SiC Kind of business estimates estimates months estimates estimates to
code previous
year
Rangs Median Range Median Range Median Range Madian CcY PY cumulative
Sales, Total .................. .. 1.3-1.6 1.5 1.4-1.56 15 0.4-0.7 0.5 0.7-1.2 1.0 1.4 0.9 0.8
50 Durablegoods .................... 21-23 22 2126 2.2 0.6-0.9 0.8 1.01.7 1.5 2.2 1.6 1.1
501 Motor vehicles & auto. equip.. . .......... 3.4-3.9 3.7 3.0-4.2 3.6 0.8-1.8 1.0 1.7-2.6 2.3 3.4 3.2 1.3
502 | Furniture & home furnishings . .. ......... 6.7-9.9 9.2 6.3-9.8 8.4 1.8-3.5 25 25-39 3.3 8.0 6.7 26
503 | Lumber & other.construction mat. . . ....... 1.7-2.9 2.4 1.9-2.6 2.2 0.7-1.7 1.4 1.9-3.5 2.7 1.9 1.9 1.7
504 | Professional and commercial equipment and
supplies . . ... i . 7994 8.6 7.7-8.9 8.4 1.2-44 3.0 4.6-7.5 6.0 8.2 5.9 4.8
505 Metals & minerals, ex. petroleum .. ....... 3.7-4.5 3.9 3.3-4.3 3.9 1.2-2.0 1.5 2.3-3.9 3.0 3.5 3.5 2.3
506 Electrical goods . . .. ... ieinn ... 3.0-4.1 3.7 3.1-3.7 35 1.1-1.8 1.3 2.0-3.2 2.4 3.3 2.4 1.3
507 | Hardware, plumbing & heating equipment. . . . 2.7-4.3 3.5 2:6-3.8 3.0 1.4-2.9 1.7 4.0-8.7 6.8 2.6 5.7 56
508 | Machinery, eql.gf). Ssupplies .. .......... 4.6-5.8 54 4.5-5.9 5.1 1.6-3.1 2.2 2.8-4.2 3.8 4.6 3.9 2.5
509 Miscellaneous durable goods . . .. ........ 6.0-7.9 6.7 6.0-7.3 6.6 1.0-3.3 2.8 5.1-6.3 5.4 5.7 3.8 3.9
51 Nondurable goods. . ................ 1117 14 1.2-1.4 13 0.5-1.3 0.7 1.0-1.5 13 11 1.3 1.0
511 Paper & paperproducts . .............. 4.6-6.1 5.0 4.6-5.8 4.9 0.9-23 1.2 2.8-40 3.2 4.9 4.0 2.4
512 | Drugs, drug proprietaries and druggists’ X
sunddes. .. ... L e 4.8-5.5 5.2 4.8-5.5 5.2 0.5-1.9 0.8 1.6-3.8 2.5 4.8 5.8 1.8
513 | Apparel, plece goods & notions .. ........ 4.2-6.2 5.0 3.9-51 4.4 2.3-3.2 2.6 3.4-45 3.7 4.1 3.8 24
5§14 | Groceries & related products .. .......... 2.2-4.1 2.7 2.0-3.8 2.7 0.5-3.3 0.9 1.6-3.8 2.4 23 22 1.6
516 Farm-product raw materials . ... ......... 3.6-4.7 4.1 2.7-3.9 3.4 2.0-2.9 2.6 3.1-4.7 3.7 2.4 1.8 2.0
516 Chemicals & allied products. . . .......... 4,7-8.2 6.4 5.5-7.1 6.3 1.1-3.2 2.2 3.8-6.0 5.0 5.9 8.0 3.9
6§17 | Petroleum & petroleum products. . ... ..... 4.4-5.3 5.1 3.8-6.8 5.0 0.6-1.4 0.8 3.7-6.1 5.6 4.4 3.6 4.3
518 Beer, wine, & distilled beverages. ......... 5.5-6.4 6.2 5.9-6.4 8.1 0.8-2.2 1.8 2.0-7.1 2.4 6.0 7.0 2.2
519 | Misc. nondurable-goods ... ........... .2-4, 4.5 3.4-4.4 3.7 1.6-3.8 2.5 25-3.7 28 3.5 3.9 1.7
Inventories, Total .. ......... PPN 1.6 1.4-1.6 1.5 0.2-0.3 0.2 0.7-0.9 0.8 (X} X) {X)
50 Durable'goods .. ... .ovnntennn.. .. 2.1 1.8-2.1 2.1 0.2:0.4 0.3 0.8-1.4 1.1 x) (X X
501 Motor vehicles & auto. equip............. 5.4 5.2-5.6 5.4 0.4-0.9 0.7 21-2.8 2.3 X X; Xg
502 Furniture & home furnishings . . . .. 7.9 6.9-8.8 7.6 0.5-1.1 0.8 24-3.6 28 X X X
503 | Lumber & other construction mat. . . s 4.8 4.1-5.1 4.8 0.5-0.9 0.8 2.5-3.8 26 X (X) {X)
504 | Professional and commercial equipment and
supplios .. ... .. i, 5.1-6.5 6.0 5.2-6.4 6.0 0.6-1.1 0.8 2.7-51 4.2 Xg X} {X)
505 | Metals & minerals, ex. petroleum . . 4.2-5.0 4.6 4.2-4.8 4.5 0.6-1.1 0.8 2.2-3.8 2.6 X X} X)
506 Electricalgoods . . .. .............. 3.4-4.5 41 3.5-4.4 3.7 0.4-0.9 0.6 1.5-2.4 2.0 X X X
507 | Hardware, plumbing & heating equipment. 3.6-4.5 4.3 3.4-4.4 4.0 0.4-1.1 0.8 3.6-7.4 5.9 X X X
508 | Machinery, equip. & supplies . . ...... 3.5-4.0 3.7 3.6-4.1 3.7 0.5-1.2 0.8 2.1-3.2 2.6 X X X
509 | Miscellansous durable goods . .. ......... 3.9-6.4 4.6 4.4-5.7 4.7 0.7-1.5 1.1 2.9-4.4 3.6 X X X
51 Nondurablegoods. .. ............... 1.6-2.0 1.8 1.6-1.8 1.7 0.3-0.7 0.4 1.2-1.8 1.3 {X) X) (X)
511 Paper & paperproducts ............... 4.5-5.3 4.9 4.4-54 8.0 0.3-0.7 0.6 2.6-3.2 3.0 X) {X) Xy
512 | Drugs, drug proprietaries and druggists'
sundrgs. . ... .. . L 4.8-6.0 5.3 4.7-5.8 5.1 0.3-0.8 0.5 2.4-3.6 2.9 X éx; §X
513 | Apparel, piece goods & notions ., ........ 5.4-8.2 6.8 5.1-5.8 56 0.6-1.7 1.1 4.0-5.5 5.1 X X X
514 | Groceries & related products . .. ......... 3.8-4.4 4.0 3.8-4.1 3.9 0.7-3.2 0.9 1.8-2.4 2.0 X éX (X
615 | Farm-product raw materials . . ........... 22-3.7 3.1 2.0-3.6 2.8 0.9-1.4 1.1 2.9-4.3 3.2 X X X
516 | Chemicals & allied products. . ........... 74-85 8.1 7.5-8.8 8.0 0.7-2.5 1.4 3.4-6.4 4.3 X Xg X
517 | Petroleum & petroleum products. .. ....... 1.7-3.1 2.0 1.6-3.2 2.2 0.6-1.5 0.8 1.8-2.8 23 X X X
518 | Beer, wine, & distilled beverages. . . . ...... 4.8-5.7 5.1 4.0-5.4 4.8 0.9-1.8 1.2 2.5-4.2 3.3 X X} X
519 Misc. nondurable goods ............... 3.6-6.1 4.5 3.6-47 4.4 1.0-1.3 1.1 1.6-29 25 X X) (X)

X Not applicable

NOTE: Coefficients of variation ar

e based on data unadjusted for seasonal variations or trading-day differences. The range and median coefficients of variation are based
on the most recent 6 months of data.

Figure 2.

Monthly Sales and Inventories of Merchant Wholesalers: 1986 to 1993
(Seasonally adjusted)
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Table 3. Seasonal Adjustment Factors for Sales and inventories of Merchant Wholesalers

Sales Inventories
SIC ) .
code Kind of business 1993 1992 1993 1992
Oct. Sept. Aug.f July June| Septf Oct. Sept. Aug.’ July June Sept.”
Total' .ovviiiniininnnnne- 1.037 1.028 1.024 991 1.034 1.028 1.005 .980 .977 989 .088 .981
50 Durablegoods................. 1.043 1.042 1.030 .993 1.054 1.042 .992 993 .997 1.004 .998 993
501 Motor vehicles & auto. equip. . 1.057 .995 991 1.013 1.020 992 .985 .986 .958 .963 962 986
502 Furniture & home furnishings. . 1.074 1.086 1.076 .962 1.029 1.100 .980 1.018 1.010 1.009 1.020 1.020
503 Lumber & other construction mat 1.069 1.072] 1.120 1.085 1.149 1.092 981 979 .082 1.019 1.022 979
504 Professional and commercial
equipment and supplies .......... 1.032 1.0921 1.024 992 1.036 1.086 .991 .986 1.005 1.014 1.003 986
505 Metals & minerals, ex. petroleum .. .. 1.037 1.027 1.040 953 1.090 1.032 989 .082 979 1.011 1.016 982
506 Electrical goods. .. .. e 1.062 1.075 1.030 .987 1.024 1.073 1.005 .087 1.012 1.019 1.007 .987
507 Hardware, plumbing & heating
equipment. .........ooiiiia.. 1.049 1.044 1.064 1.051 1.110 1.051 .998 1.004 897 1.013 .999 1.003
508 Machinery, equip. & supplies........ 1.034 1.018 1.017 969 1.072 1.033 995 990 1.005 1.009 1.000 990
509 Miscellaneous durable goods . ...... 1.058 1.062] 1.028 954 994 1.021 1.014 1.043 1.033 1.014 1.006 1.042
51 Nondurable goods .............. 1.028 1.015 1.019 985 1.017 1.012 1.029 958 .940 .961 .969 .958
511 Paper & paper products. . .......... 1.055 1.029 1.035 1.022 1.013 1.030 1.029 089 .976 1.000 982 .088
512 Drugs, drug proprietarles and
druggists’ sundries . ............. 1.018 1.011 992 .969 1.011 1.016 1.019 .980 957 .986 977 .982
513 Apparel, piece goods & notions. ... .. 1.095 1.106 1.186 1.019 1.039 1.106 973 1.007 1.015 1.031 1.050 1.007
514 Groceries & related products........ 1.009 1.002 1.009 1.017 1.023 997 1.044 292 957 .983 993 992
515 Farm-product raw materials......... 1.020 ..936 973 .920 .948 827 1.103 .765 732 771 777 770
516 Chemicals & allied products ........ 1.019 1.063 1.024 988 1.081 1.053 971 970 1.010 1.014 1.018 970
517 Petroleum & petroleum products.. . . . . 1.071 1.029 1.029 972 .861 1.027 1.101 1.050 1.015 o7 .961 1.052
518 Beer, wine, & distilled beverages. . . .. 974 1.018 1.045 1.034 1.091 1.000 1.086 1.026 .965 998 .999 1.025
519 Misc. nondurable goods. ........... .994 1.001 .983 973 1.070 998 .981 .930 .910 .944 .975 932
"Revised

1Adjusted sales and inventory data shown in table 1 are obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.

Adjusted data for the totals are obtained by adding the durable and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted
estimates, but may show small differences from the published data.

Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.
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Sales. October 1993 sales of merchant wholesalers, after
adjustment for seasonal variation and trading-day differ-
ences but not for price changes, were $159.9 billion, down
0.5 percent (+0.6 percent) from the revised September
level but were up 3.7 percent (+1.3 percent) from Qctober
1992. The September preliminary estimate was revised
downward by $1.7 billion or about 1.1 percent. October
sales of durable goods showed no change from the revised
September level, and were 7.8 percent (2.7 percent)
above October 1992. Sales of motor vehicles and automo-
tive equipment were down 2.1 percent (+1.6 percent) to
$14.7 billion. October sales of nondurable goods were
down 1.0 percent (1.0 percent) from September and were
0.3 percent (+1.9 percent) below October 1992.

inventorles. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price
changes, were $214.1 hillion at the end of October, down
0.5 percent (+0.5 percent) from the revised September
level and were up 3.6 percent (+1.2 percent) from October

Figure 1.

1992. The September preliminary estimate was revised
downward by $1.4 billion or about 0.6 percent. Inventories
of durable goods wholesalers decreased 0.1 percent (0.6
percent) from the September level but were 3.4 percent
(+1.6 percent) above October 1992. End of month inven-
tories of electrical goods decreased 1.8 percent #1.7
percent) to $18.8 billion. However, inventories of furniture
and home furnishings (see figure below) increased 4.0
percent (+1.4 percent) to $4.7 billion. Inventories of non-
durable goods wholesalers were down 1.1 percent (£0.7
percent) from September but were up 4.1 percent (2.4
percent) from October 1992.

Stock/Sales Ratlo. The October stock/sales ratio for
merchant wholesalers, based on seasonally adjusted data,
was 1.34.

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW/92-RV Current Business Report.

Inventories of Furniture and Home Furnishings (SIC 502)

(Seasonally adjusted)
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Monthly Wholesale Trade for November is scheduled to be released January 7, 1994 at 10:00 a.m.

Address Inquiries concerning this report to Business Division, Bureau of the Census, Washington, D.C. 20233, or call Nancy Piesto, Telephone

(301) 763-3916 or 763-5806.

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402,
This report is available on day of issue through the Department of Commerce’s online Economic Builletin Board (N-8-1)(202-482-3870) and through the

Census Bureau's online information service - CENDATA™. Further information about accessing CENDATA™
Services, Inc. (1-800-334-2564) and CompuServe (1-800-848-8198). The CENDATA™

content information and general guidance

can be obtained from Dialog Information
staff at the Bureau of the Census (301-763-2074) can provide



Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

1993 and 1992

[Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars]

Seasonally adjusted Not seasonally adjusted
ogélg Kind of business Monthly Percent.change Monthly Percent change - Year to date
Qct, Sept. Qct, Qct/ Sept./ Qct.93/ Oct. Sept. Oct. Qct./ Oct.93/
1993 | 1993 | 1992 | Sept. | Aug. | Oct92 § 1938P | 1333 1992 | Sept. | Octo2 1993 1992
Sales, Total ... vuvevnnneneanaa. .| 1699021 160,710} 154,211 -5 -5 3.7% 165,480 | 165,294 | 163,877 A 1.0 1,696,400 | 1,521,138
50 Durable goods . ......... e 82,2081 ©2298| 76,347 .0 -1.2 78} 85938| B85911] 82,073 0 4.7] 813,384 | 751,760
501 | Motor vehicles & auto. equip. .. .....vhuen 146861 14,995| 13,915 -2.1 -3 551 15508| 14,815| 15,279 47 1.5] 146495] 139,259
502 | Furniture & home fumlshlngs ..... e 2,841 847 | -2 -23 6.7 ,034 3,097 2,986 ~2.0 1.6] 28,871 27,125
503 | Lurrber & other construction mat. .. ... .... 6,337 6,351 5,718 -2 14 10.8 6,730 6,789 6,233 -9 801 64,235 §7,102
504 | Professional-and commerclal equlpment and
supplles .. ... vin el ceeaeo] 12,1091 11,921 10,929 1.6 -14 108§ 125465 12982F 11,617 -3.4 8.0/ 119,2091 108,051
505 | Metals & minerals, ex. petroleum ... ...... 6,634 6,687 5,982 -8 1.0 10.9 6,687 ,884 6,149 -3.0 8.71 66,913 61,976
506 {Elsctricalgoods. ......oocvnesnnarnann 12 3241 12244| 10,026 7 1.5 229] 13,061| 13,138| 10,858 ~7 20.2] 113,785 99,279
507 | Hardware, plumbing & heatlng equipment. . 3,908 3,871 3,924 1.0 -1.8 -4 4,111 4,034 4,262 1.9 -35| 38,256 40,268
508 | Machinery, equip. & supplles .. ......... 15,067 151771 14.965 -8 -2.8 6] 15358 15465| 15579 =7 ~141 163,701 142,229
509 | Miscellaneous durable-goods . ... ... .0 8402 8,205 8,200 24 -6.9 25 914 ,697 9,110 2.5 -2.2 A 76,461
51 Nondurable goods. . ......... veaaael ) 77,604 784121 77,864 -1.0 4 -3 79,5642 79,383] 81,804 2 -2.8 783,016 ] 769,388
511 | Paper & paperproducts ............ .. 4433 4479 4,216 -1.0 -4 5.1 4,659 4,627 4,574 3 1.9 44426 42,530
512 | Drugs, drug proprietaries and drugglsts’
SUNDMES . o4 vt v s e vevnmaaereaansan 5,921 5,950 6,671 ~5 1.8 6.3 6,045 6,051 6,877 -1 291 67,609 62,840
513 | Apparel, plece goods & notlons e 6,917 7,026 6,551 ~1.6 1.7 5.5 7,726 7,71 7,422 2 4.1] 64,320 62,037
514 | Grocerles & related products . ...... . 23,230 23,548 22,959 -1.4 7 128 23,184 23,6661 23418 -2.0 -1.01 236,163 228,470
616 | Farm rroduct raw materials . ... .... RPN 7.822 7931 9,229 -14 ~2.8 ~18.2 7,963 7487 ,663 6.4 -17.6] 82,896 ,317
516 | Chemicals & allled products.. . ........... 2, 3,025 3,079 -9 -2.2 -2.8 3,046 3,209 3,178 5.1 -4.2] 31,951 31,621
5§17 | Petroleum & petroleum products. . .. ... ... 9,953 10,084 | 10,447 -14 -3 473 10,869] 10,9951 11,680 6.5 ~7.0} 103,349 | 104,747
518 | Beer, wine, & distilled beverages. . .. ...... 4,815 4,809 4,690 A 1.0 27 4,695 4,872 4,770 -386 -1.6| 46,1 46,218
519 | Misc. nondurable goods ........... . 11,515 11,550 11,122 -3 -38 3.5 11,365 11,562 1. -1.7 13 16 1568 110,608
Inventorles, Total ... ..o vee.... ] 214,128 215,103 | 206,655 -5 .0 360 214,666 211,249} 207,202 1.6 3.6 X) (%)
50 Durable goods .. .vvvvvni e vionns 137,209 | 137,321 ] 132,766 -1 0 34§ 136,169 ] 136,162} 131,792 .0 3.3 (X) (X)
501 Motor vehicles & auto. equip.. .. ......... 24,7171 24,548 24,600 7 -1.1 S8 24,3461 24,0831 24,206 1.4 6 X X!
502 | Furniture & home furnishings . . ......... . 4,606 4516 4,574 4.0 -7 27 616 ) 4,505 1.1 2.5 X X
503 | Lumber & other construction mat. ... ...... 7471 7.180 6,638 ~1 -6 8.0 6,999 7,022 ¥ -3 7.8 X, X
504 F'rofesslonal and commerclal equipment and
pf)ll ......................... 16,697 16,694 16,362 0 8 2.4 16,513 16,477 16,206 2 1.9 X! X
505 otals & minerals, ex. petroleum . ........ 11,0021 11016] 10,093 -1 4 9.0 10.870] 10,850 9,972 2 9.0 X X
506 Electrical GOOdS . . v vt i e 18,813 19,1561 17,838 -1.8 1.9 65608 18,813] 18926) 17,838 ~8 6.5 X X
507 | Hardware, plumbi g & heatlng equlpment f 7,585 7,788 B -5 2.0 7,600 7,585 7,772 2 2.2 X X
508 | Machinery, equip. & supplles .. ..... 34,212| 344 33,867 -6 -2 10§ 284,007| 33,991} 33,664 .0 1.0 X X
500 | Miscellaneous durable goods . . ... ....... 12,270 12,222 11,006 A 0 11.5 12,406 12,662 11,138 ~2.0 114 X, X
51 Nondurable goods. ... .. .ovvut e 76,9191 77,782 73,899 ~-1.1 -2 41} 784971 75087| 75,500 4.5 4.0 (X) (X
511 .| Paper & paper products . ......... 6,376 5424 5,380 -8 -24 -1 5,500 6,370 5,509 24 -2 Xy {X)
612 | Drugs, drug proprietaries and drugglsts
SUNAMES . s v v ve s s ar s sy 9,450 9,606 8,373 -6 23 12.9 9,573 9,382 8,490 2.0 2.8 X X
513 | Apparel, plece goods & notions e 12,6641 12,646 | 11,313 A 6.5 11,04 123037 12,709] 11,0683 -3.2 11.3 X X
514 | Groceries & related produets .. ... ... ... .| 15,865 ,941 5,750 -8 .5 78 16,616 157981 16427 4.5 5 X X
515 | Farm-product raw materials . ... . e 7,676 7,868 7,590 -24 -8.2 1.1 8,329 6,003 8,250 38.7 1.0 X X
516 | Chemicals & aliied products. . . ... veraean 3,676 3,566 3,075 . 23 16.3 3,483 3,459 ,992 7 164 X X
517 | Petroleum & petroleum products. . v 3,957 4,074 3,881 -2.9 4.7 25 4,313 4,286 4,205 6 2.6 X X
518 | Beer, wine, & distilled beverages. .. ....... 4,478 4,507 4,506 -6 1.0 -6 4,886 4,620 4,802 6.8 -3 X, X
519 | Misc. nondurable goods ... .. e . 13,0871 14,350 14,051 -2.5 -1.8 -5] 13595] 13460| 13672 1.0 -6 X, X
Stoci/sales ratios, Total . .......... 1.34 1.34 1.4 (%) ) X} 1.30 1.28 1.26 X) X x) x
50 Durablegoods .. .......... Ceeraeans 1.67 1.67 1.74 {X) {X) (X) 1.68 1.68 1.61 X) {X) {X) {X)
501 Motor vehicles & auto.equip............ . 1.68 1.64 177 X} X X 1.57 1.63 1.68 X X X X
502 | Fumniture & home furnishings . e 1.65 1.59 1.70 X X X! 1.52 147 1.51 X; X X b
503 { Lumber & other constructon mat. ... ...... 1.13 113 1.16 X) X X 1.04 1.03 1.04 X X X X
504 | Professional and commercial equipment and
supplies . ... i it i e 1.38 1.40 1.50 X X X 1.32 1.27 1.39 X X X X
505 | Metals & minerals, ex. petroleum . . 1.66 1.65 1.69 X X X 1.63 1.57 1.62 X X X X]
506 |Electricalgoods ... ...c.0vuu.. 1.53 1.56 1.78 X] X X 144 1.44 164 X X X X
507 | Hardware, plumbln & heaﬂng equipment. 1.85 1.96 1.98 X X! X 1.856 1.88 1.82 X X X X
508 | Machinery, equip. & supplies .. ...... 2.27 2.27 2.26 X] X X 2.21 220 2.16 X X X} . X!
500 | Miscellaneous durable goods . . 146 149 1.34 X] X X; 1.39 1.46 1.22 X X X X)
51 Nondurable goods. » v v vvrvveenennsn .99 .98 .95 {X) X} X) .99 .95 92 (X) (X) x) (X)
511 | Paper & paper pr?gtuc}s RORSAT] 1.21 1.21 1.28 (X) {X) (X) 1.18 1.16 1.20 {X) (X) X) (%
512 | Drugs, drug proprietaries and dru: sts' :
su?xdrles el .g.g ....... . 1.60 1.60 1.50 X) X X 1.58 1.56 144 X X) X X)
513 | Apparel, plece goods & notlons e 1.81 1.79 1.73 X X X 1.59 1.65 149 X X X b
514 | Groceries & related products . ........... .68 .68 69 X X X N 67 70 X X X X
615 | Farm-product raw materials . .. ........ . .. .98 .99 .82 X X X 1.08 .80 .85 X X X
516 | Chemicals & allled products, . . ... oo e v 1.19 1.18 1.00 X X X 1.14 1.08 94 X X X X
517 | Petroleum & petroleum products . .. ... ... 40 40 37 X X X 40 42 36 X X X X
518 | Beer, wine, & distilled beverages. .. ....... .83 94 .86 X X X! 1.04 .95 1.03 X X X X
518 | Misc. nondurablegoods ... ... ... 1.21 1.24 1.26 X, X) X, 1.20 1.16 1.22 X X X X]

PPreliminary estimate. 'Revised. X Cumulative data are not applicable for Inventories or stock/sales ratlos, cumulative seasonally adjusted sales estimates are not tabulated.

NOTE: For several kinds of business, the estimation procedure for this month's preliminary estimates of sales and Inventory has been changed.



Table 2. Coefficients of Variation of Sales and Inventories

[in percent]

Ratio of two Cumulative Cur;g;:
Preliminary Final consecutive Year to year Sales cumulative
Sic Kind of business estimates estimates months estimates estimates to
de
cof previous
year
Range Median Range Range Median Range Median cY Py cumulative
Sales, Total .. ..oooviinnannnnnn. 1.3-1.6 1.5 1.2-1.5 15 04-0.7 0.5 0.7-1.2 0.8 14 0.9 0.7
50 Durablegoods .................... 2123 22 2.1-2.3 22 0.6-0.9 0.8 1.01.7 1.5 22 1.7 1.0
501 Motor vehicles & auto. equip.. .. .. ... 3.2-3. 3.7 3.0-4.2 3.6 0.8-1.8 11 1.6:2.6 2.2 33 3.1 12
502 | Furniture & home furnishings . . . . . 7.3-10.2 9.7 7.5-9.8 8.8 1.8-3.56 2.8 2.3-39 3.3 82 6.9 23
503 | Lumber & ather construction mat. . ........ 1.7-3.3 2.5 1.9-29 22 0.7-1.7 14 1.9-35 2.8 20 1.9 1.8
504 | Professional and.commerclal squipment and
suppiles ... .... eaneiesaae v 7.0-9.4 8.2 7.5-89 8.1 1.2:3.8 2.3 3.6-75 5.6 8.0 6.0 44
§05 | Metals & minerals, ex. petroleum . . 3.74.5 3.9 3343 3.8 1.0-2.0 14 2.3-3.9 31 35 3.5 23
508 | Electrical goods. .. ........... 3.04.8 3.7 3.14.1 35 1.1-1.5 1.3 20-29 24 34 24 1.3
507 | Hardware, plumbing & heating equipment. 2.7-3.6 3.5 26-3.8 3.0 14-2.9 1.7 2.3-8.7 59 26 53 51
508 | Machinery, equdlp. supplies 4.6-5.8 6.1 4.3-5.6 4.9 1.6-3.1 23 2843 38 4.5 3.8 24
509§ Miscellanecus durable goods 5.8-7.9 8.7 5.7-7.3 6.6 1.9:3.3 28 3.96.3 54 5.6 3.7 3.7
51 Nondurable goods. .. ... v uul. .. ... 1.1-1.7 14 1.2-1.4 13 0.6-1.3 0.7 1.0-1.5 1.3 11 1.2 1.0
511 | Paper & paperproducts ............... 4.6-6.1 5.5 4.8-5.9 5.1 0.9-2.3 1.3 2842 386 4.8 4.0 2.2
612 | Drugs, drug proprietarles and druggists’
sundrles., .......... T 4.8-6.8 5.2 4.8-6.8 53 0.5-2.8 1.2 1.6-3.8 2.5 5.0 5.6 1.6
613 | Apparel, plece goods & notions . .. ....... 4.2-6.6 53 3.9-5.1 4.7 2.1-3.2 24 3.4-4.5 3.7 4.1 4.0 24
514 | Grocerles & related products .. .......... 2.2-4.1 286 2.0-3.8 2.7 0.5-3.3 0.9 1.6-38 23 23 2.2 1.5
515 Farm-{)roduct raw materials . ... ... eeaen 3.04.7 3.7 2.9-3.9 34 2.0-3.8 27 3.1-4.4 3.7 22 1.7 17
516 | Chemicals & allied products . . . . . . RN 4.7-7.1 6.3 5.0-7.1 6.1 1.1:3.2 2.1 3.6-6.0 4.8 59 6.9 3.5
617 | Petroleum & petroleum products . . . . ... ... 4.5-5,3 5.1 44-58 50 0.5-1.1 0.8 4.6-6.1 56 4.5 3.6 4.4
618 | Beer, wine, & distllled beverages. .. . ... ... 5.5-6.4 6.3 59-6.4 6.1 0.8-34 1.9 2.0-34 24 5.9 7.0 2.2
619 | Misc. nondurable goods . .. ....... cean 3.2.5.8 4.7 34-6.3 3.7 14-3.8 2.5 2.53.7 29 3.7 3.9 1.7
Inventories, Total . . .............. 1.3-1.7 1.6 14-1.6 1.6 0.2:0.3 0.2 0.7-0.9 0.8 (X) {X) (X)
50 Durable goods . . . e 1.8-2.2 2.1 1.8-2.1 21 0.2-04 0.3 0.8-1.4 1.0 X) (X) (X}
601 | Motor vehicles & auto. equip. . . . .. .. . 6.0-5.6 6.4 5.2-5.5 5.3 0.4-09 0.7 2.0-29 2.3 (X X) (X
§02 | Furniture & home furnishings . . ... ... . ... 6.9-8.7 7.7 6.9-8.6 7.5 0.5-1.1 0.8 24-38 26 (X! X) X
503 | Lumber & other construction mat. . . . . . . 4.0-5.5 5.0 4.1-57 4.8 0.5-0.9 0.7 2532 286 (X {X) X]
504 | Professional -and commercial equipment an
supplies . .. .... e vea 4.6-6.5 6.0 4.764 6.0 0.8-1.1 0.8 2.7-5.1 4.3 X X (X
505 Metals & minerals, ex. petroleum . . . .. ... . 4.4-5.0 4.7 4.2-4.8 4.6 0.4-1.1 0.8 2.53.8 2.7 X X X
506 | Electricalgoods . .............. e 3.64.5 4.3 3.544 4.0 0.4-1.1 0.6 1.5-2.2 1.9 X X X
807 | Hardware, plumbing & heating equipment. . . . 3.64.9 43 3444 4.0 0.5-1.1 0.8 3.4-6.8 5.1 X, X X
608 | Machinery, equép. supplles . ........... 3.54.0 36 3.6-3.7 3.7 0.5-1.2 0.8 22-3.2 3.0 X (X] X
508 | Miscellaneous durable goods . .. ......... 3.9-64 44 4.1-8.7 4,5 0.7-1.5 11 2744 3.6 X (X] (X]
51 Nondurablegoods. ................. 1.6-2.1 1.9 1.6-2.2 1.8 0.3-0.7 04 1.2-15 1.3 {X) {X) {X)
511 | Paper & paperproducts ............... 4.5-5.3 5.0 4454 5.0 0.3-0.9 06 2.9-33 3.1 X) {X) (X)
512 | Drugs, drug propristaries and druggists'

' SUNAMes ... ... e 4.8-6.6 5.7 4.7-6.6 55 0.4-0.8 0.5 24-3.8 29 X X] (X
6§13 | Apparel, plece goods & notions . ... ... ... 4.7-6.2 5.8 6.0-56.8 56 0.6-1.7 1.1 4.0-5.6 5.2 X X X
614 | Grocerles & related products .. . . ......... 3.84.38 4.1 3.94.2 4.0 0.7-3.2 0.9 1.8-2.8 2.1 X X) X
615 Farm-rmduct faw materials . .. .......... 24-3.7 3.1 2636 29 0.9-2.5 1.3 3.1-43 3.2 X X! X
516 | Chemicals & allled produets. . .. ... ... ... 74-8.3 7.9 7.5-8.8 7.8 0.6-2.5 1.1 3.1-64 3.8 X X] {X
617 | Petroleum & petroleum products. . ........ 1.7-2.5 2.0 1.6-2.7 2.1 0.5-1.5 0.7 1.8-2.8 2.1 X (X X!
518 | Beer, wine, & distilled beverages. ......... 4.5-5.7 5.1 4.6-54 4.8 0.9-1.8 1.1 2.54.2 3.0 X {X X]
519 | Misc. nondurable goods . .............. 4.3-5.1 48 4.0-5.2 4.6 1.0-1.3 1.1 1.6-29 27 X (X] X]

X Not applicable

NOTE: Coefficients
on the most recent 6.m

of %aria;izn are based on data unadjusted for seasonal variations or trading-day differerices. The range and median coefficients of variation are based
onths of data.

Figure 2,
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
SiC . .
code Kind of business 1993 1892 1993 1992
Nov. QOct.}  SeptS Aug July Qctf Nov. Qct.j Sept’ Aug. July Oct.f
Total' voiiiieniiei s 1.004 1.034 1.027 1.024 991 1.063 1.009 1.002 981 877 289 1.003
50 Durablegoods . ..o 9989 1.040 1.041 1.030 993 1.074 892 891 .892 897 1.004 991
501 Motor vehicles & auto. equip. ....... 1.0201 1.056 .88 Eeicy 1.013] 1.0988F 1.017 985 981 .958 963 984
502 Furniture & home furnishings. ... .. .. 10781 1.068j 1.088} 1.076 9621 1111 .969 083 1.011 1.010] 1.009 .985
503 Lumber & other construction mat. ... .. 9854] 1062] 1.069| 1.120] 1.085}1 1.080 927 976 978 982 1.018 978
504 Professional and commercial
equipment and supplies .......... 969 1.036 1.089 1.024 992 1.063 994 989 987 1.005 1.014 991
505 Metals & minerals, ex. petroleum .. .. .840 1.008 1.031 1.040 953 1.028 973 .888 .985 879 1.011 088
506 Electrical goods .. ....... R 1.034 1,059 1.073 1.030 987 1.083 991 1.000 .e88 1.012 1.019 1.000
507 Hardware, plumbing & heating
equipment. .. ........ o 1.014 1.052 1.042 1.064 1.051 1.086 978 996 1.000 897 1.013 808
508 Machinery, equip. & supplies. . 935 1.020 1.019 1.017 .969 1.041 988 .994 .888 1.005 1.009 .994
509 Miscellaneous durable goods 1.083 1.061 1.060 1.028 954 1111 1.017 1.011 1.036 1.033 1.014 1.012
51 Nondurable goods . ............. 1.013 1.026 1.016 1.019 .985 1.061 1.040 1.020 960 940 961 1.021
511 Paper & paper products. .. ......... 1.002 1.051 1.033 1.035 1.022 1.085 1.019 1.023 .990 976 1.000 1.024
512 Drugs, drug proprietaries and
druggists’ sundries ......... 1.004 1.021 1.017 992 .969 1.055 .985 1.013 .087 957 986 1.014
513 Apparel, piece goods & notions. 1.012 1.417 1.098 1.186 1.019 1.133 956 .980 1.013 1.015 1.031 977
514 Groceries & related products. 1.016 998 1.005 1.009 1.017 1.020 1.050 1.041 991 857 .983 1.043
515 Farm-product raw materials. . 1.029 1.018 944 973 920 1.047 1.186 1.085 763 732 g71 1.087
516 Chemicals & allied products . .. 921 1.016 1.061 1.024 .988 1.032 957 974 970 1.010 1.014 973
517 Petroleum & petroleum products . .. .. 1.073 1.091 1.010 1.029 972 1.118 1.077 1.090 1.062 1.015 971 1.089
518 Beer, wine, & distilied beverages. .. .. 1.038 875 1.013 1.045 1.034 1.017 1.087 1.091 1.025 965 998 1.088
519 Misc. nondurable goods. . .......... 968 087 1.001 .883 973 1.009 1.013 872 .938 910 844 973
"Revised

1Adjusted sales and inventory data
Adjusted data for the totals are obtaine

estimates, but may show small differences from the published data.

Note: The seasonal factors shown have been computed base:
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Monthly Stock/Sales Ratios of Merchant Wholesalers: 1986 to 1993

(Seasonally adjusted)

d on monthly estimates through the current month preliminary estimates.

by the adjustment factors shown above for the corresponding group.
for the totals will provide an approximation of the adjusted
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Sales. November 1993 sales of merchant wholesalers,
after adjustment for seasonal variation and {rading-day
differences but not for price changes, were $163.0 billion,
up 1.0 percent (+0.8 percent) from the revised October
level and were up 6.0 percent (+1.7 percent) from Novem-
ber 1992. The October preliminary estimate was revised
upward by $1.4 billion or about 0.9 percent. November
sales of durable goods increased 1.1 percent (1.0 per-
cent) from the revised October level, and were 8.3 percent
(+2.9 percent) above November 1992. Sales of lumber and
other construction materials (see figure below) increased
6.6 percent to $6.9 billion. November sales of nondurable
goods were up 0.9 percent (£1.1 percent) from October
and were 3.6 percent (+2.5 percent) above November
1992. Sales of drugs, drug proprietaries, and druggists’
sundries increased 4.3 percent to $6.4 billion. However,
sales of petroleum and petroleum products decreased 4.7
percent to $9.4 billion. :

Inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price
changes, were $216.1 billion at the end of November, up

Figure 1.

0.5 percent (+0.6 percent) from the revised October level
and were up 3.7 percent (+1.7 percent) from November
1992. The October preliminary estimate was revised upward
by $0.9 billion or about 0.4 percent. Inventories of durable
goods wholesalers increased 0.5 percent (0.5 percent)
from the October level and were 3.6 percent (+2.6 percent)
above November 1992. Inventories of nondurable goods
wholesalers were up 0.5 percent (+1.0 percent) from
October and were up 3.9 percent (+2.0 percent) from
November 1892. End-of-month inventories of farm-product
raw materials increased 7.3 percent to $8.6 billion.

Stock/Sales Ratio. The November stock/sales ratio for
merchant wholesalers, based on seasonally adjusted data
was 1.33. The November 1992 ratio was 1.36.

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW/92-RV Current Business Report.

Sales of Lumber and Other Construction Materials (SIC 503)

(Seasonally adjusted)

0 Millions of dollars

6550
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5450 A—/

/\/\/‘

4900

1991

Monthly Wholesale Trade for December is scheduled to be released February 9, 1994 at 10:00 a.m.

Address inquiries concerning this report to Business Division, Bureau of the Census, Washington, D.C. 20233, or call Nancy Piesto, Telephone

(301) 763-3916 or 763-5806.

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402.

This report is available on day of issue through the Department of Commerce’s online Economic Bulletin Board (N-8-1)(202-482-3870) and through the
Census Bureau's online information service - CENDATA™. Further information about accessing CENDATA™ can be obtained from Dialog Information
Services, Inc. (1-800-334-2564) and CompuServe (1-800-848-8199). The CENDATA™ staff at the Bureau of the Census (301-763-2074) can provide

content information and general guidance.



Table 1. Estimated Monthly Sales, inventories, and Stock/Sales Ratios of Merchant Wholesalers:

1993 and 1992
[Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars]
Seasonally adjusted Not seasonally adjusted
o§£ Kind.of business Monthly Percent change Monthly Percent change Year to date
Nov. Oct. Nov, Nov./ Qet/ Nov.93/ Nov. Oct. Nov. Nov./ Nov.93/
19937 1993 1992 Oct. Sept. Nov.92 1993F 1993 1992 Oct. Nov.92 1993 1992
Sales, Total ... ..ovvvvnviaaa.. | 1629711 161,284 | 153,769 1.0 4 6.0] 163,656 167,014 150,562 -2.0 8.7 [1,761,590 ] 1,671,700
50 Durablegoods .. ............ . ..., 84,141 83,189} 77677 1.1 11 83] 83901§ 87,005| 75185 -3.6 11.6| 898,352 | 826,935
501 | Motor vehicles & auto. equip. . . . . ........ 14,7561 14,819 14,259 -4 -1.2 3.5] 15,051 156931 13,017 ~4.1 8.1] 161,7311 153,176
502 |Furniture & home furnishings . . . ......... 2,678 2,877 2,930 -6.9 11 -8.6 2,825 3,122 5 -9.5 -5.1 31,784 30,102
503 | Lumber & other construction mat. . ... ... ... 8, 6,434 5, 6.6 1.3 171 6,634 6,7 ¥ -2.3 228] 70,927 62,505
504 | Professional and commercial equipment and
supplies . . ... 12,541 123261 11,210 1.7 34 11.98 122161 12,782 10,627 -4.4 14.9] 131,661] 118678
505 | Metals & minerals, ex. petroleum . . . .. 6,672 6,655 3 3 -5 58 ,305 ,682 5,795 -56 881 73,213 67,771
506 | Electricigoods. .. ... .. SRR 12,2251 12280] 10,270 -4 3 19.0 25671 13,054] 10,373 -3.7 2121 126,355] 109,652
507 | Hardware, plumbing & heating equipment. 3,878 ,936 4, -1.5 1.7 -3.2 3,932 4,160 3,882 ~5.5 13] 42237 44,150
508 | Machinery, equip. & supplies ‘. 16,050 15339} 14,664 4.6 1.1 e5] 15119 15630 13,344 -3.3 13.3 | 156,573
509 | Miscellaneous durable goods . . . ... ... . ,481 , 8,172 -5 3.9 3.8 ,25! ,094 8,867 1.7 44] 91,362 85,328
51 Nondurable goods. ... .........ovan. 78,830] 78.095] 76,082 9 -4 36§ 79,766| 80008 75377 -3 58] 863,238 844,765
511 |Paper&paperproducts . .............. 4,789 4,565 4,273 49 19 12.1 4818 4,807 4,170 2 165 49,392 46,700
512 | Drugs, drug proprietaries and druggists’
SUNANOS . . . v . s 6,353 6,092 5,568 43 24 13.7 6,423 6,226 5,437 3.2 181 64,213 58,277
513 | Apparel, piece goods & notions . ... ... .. 6,587 6,709 6,121 ~1.8 -45 7.6 8,627 7,480 6,011 ~11.4 10.2} 70,701 ,048
514 | Groceries & related products . .. ... ...... 23,432] 23339] 22458 4 -9 431 23,830] 23316] 22526 22 58] 260,125] 250,995
515 | Farm-product raw materials , . .. .. ... .... 8,688 8,207 8,726 59 a5 -4 9,001 8,347 , 7.8 151 92,281 99,183
516 | Chemicals & alliedpreducts. . .. ......... 3,262 2,983 3,054 9.4 ~1.4 6.8 3,004 3,010 2,785 -2 791 24919 34,406
5§17 | Petroleum & petroleum products . .. . ... ... 9,449 9920f 10,234 -4.7 -1.7 -7.78 10,044] 10,8131 10,480 -7.1 -4.2)1 113,347} 115227
518 | Beer, wine, & distilled beverages. . .. ... ... 4,875 4,850 4,681 5 9 4.1 5,080 4,72 4,747 74 7.0 1,258 ,965
519 | Misc. nondurablegoods . .. ............ 113951 11,430 10,947 -3 -1.0 4.1 109281 11,281 10,356 -3.1 551 127,002] 120,964
Inventories, Total . . ............ ..] 216,004 | 214,991 | 208416 5 -1 3.78 217,589 | 215,795 209,844 8 a7 X (X)
50 Durablegoods .. ...............v.. 138,496 | 137,792 | 133,743 5 3 3.6§ 137.399] 136926 132,688 3 3.6 X} %)
501 | Motor vehicles & auto. equip. . . .......... 24721 24854 | 24,306 -5 1.2 13F 25240] 24556] 24,860 28 1.5 X
502 | Furniture & home furnishings . . . ... ...... 4,514 4,600 4,719 -1.9 19 -4.3 4,379 503 4,568 28 -4.1 X X
503 | Lumber & other construction mat. .. .... ... 7,284 7,155 6,915 1.8 -3 5.3 2 ,962 6,452 -23 5.4 X
504 | Professional and commercial equipment and
supplies . . . ... 17,089 | 16950} 16,554 .8 1.5 324 16986| 16,8141 16471 1.0 3.1 X
505 | Metals & minerals, ex. petroleum ... ... ... 11,2081 10,988 9,957 2.0 -3 125§ 10,901 10,843 9,698 5 124 X X
506 {Electricalgoods. ... ....... . ... L] 18 18,780 17,707 1.2 ~2.0 738 187741 18,836 17,512 -3 7.2 X
507 | Hardware, plumhing & heating equipment. . . . 7,856 676 ,696 2.3 12 21 7,715 7,630 557 11 24 X X
508 | Machinery, equip. & supplies . . ... ....... 34,7451 34419 34910 9 .0 -5] 34398 34,212] 34,561 5 -5 X!
509 | Miscellaneous durable goods . . . ...... ... 12,082 12372] 10,889 -2.3 1.2 11,0§ 12203§ 12570} 11,009 -2.9 10.8 X X;
51 Nondurable goods. . . . .. ... iuv 775981 77,199 74,673 5 -7 3.9] 80,180| 78869 77,156 1.7 3.9 %) (X)
611 | Paper & paperproducts ............... 5,217 5,439 5412 ~4.1 3 -36 5311 5,607 5,499 -5.1 -3.4 X) (X)
512 { Drugs, drug proprietaries and druggists’
sundfi@s. . ... . e 9,853 5478 8,237 4.0 -3 19.6 9,804 9,582 8,179 23 19.9 X X
513 | Apparel, piece goods & notions . ... ...... 12,1731 122021 11,183 -2 -7 89§ 11662 11982| 10,702 -2.7 8.0 X X
514 | Groceries & related products . ...] 159591 15960 ,93. 0 A 2] 16709 16614} 16,714 .6 .0 X X!
5156 | Farm-product raw materials . . 51 ,002 784 73 17 1034 10,299 ,634 ,325 19.3 104 X X
516 | Chemicais & ailied products . 3,489 3,541 3,347 -1.5 -7 42 3,315 3,445 ,180 -3.8 42 X
517 | Petroleum & petroleum product: ,843 3,940 R -25 -33 -1.6 4,101 4,303 4,166 4.7 -16 X X
518 | Beer, wine, & distilled beverages. . 4,501 4,541 4,463 -9 8 .8 4,897 4,968 4,851 -1.4 9 X X
519 | Misc. nondurablegoods . .. .. ... ... 13,980 14,096 | 14,410 -8 -1.8 -~3.08 14,092 744 | 14,540 25 =3.1 X X
Stociusales ratlos, Total . ... . Creeas 1.33 1.33 1.36 {X) {X) (X) 1.33 1.29 1.39 X) (X) x) {X)
50 Durable goods .. . ... 1.65 1.66 1.72 {X) {X) (X} 1.64 1.57 1.76 {X) (X) (X} (%)
501 Motor vehicles & auto. equip. . . . . ........ 1.68 1.68 1.7 X X) (X) 1.68 1.56 1.79 X! Xg X X
502 | Furniture & home furnishings .. . ... ...... 1.69 1.60 1.61 X X ?() 1.55 1.44 1.53 X X X
503 lF.’unfber & o}herdconstrudion’ mat. ...... g 1.06 1.11 1.18 X X X) 1.03 1.08 1.19 (X X} X, X
504 rofessional and commercial equipment an
supfslies .............. q p ........ 1.36 1.38 1.48 {X) X X 1.39 1.32 1.56 X; ;; X X
505 | Metals & minerals, ex. petroleum ... ...... 1.68 1.65 1.58 (X} X X 1.73 1.62 1.67 X X X
506 | Electricalgoods. ... ..... ... ..., 1.55 1.53 1.72 X) X! X 1.49 1.44 1.69 X X X
507 | Hardware, plumbing & heating equipment. . . . 2.03 1.95 1.92 X) X X 1.96 1.83 1.95 X X X X
508 | Machinery, equip. & supplies . . . .. ....... 2.16 224 238 X) X X 228 2.19 259 X X X
508 | Miscellaneous durablegoods . . . .. ....... 142 145 1.33 (X} X X 1.32 1.38 1.24 X X
51 Nondurable goods. .. . ... ... 08 89 .98 {X) {X) {X) 1.01 .89 1.02 X} {X) {X) {X)
511 | Paper & paper pr?ducts el 1.09 119 1.27 (X) {X) (x) 1.10 1.16 1.32 x) (X) (X) (X)
512 | Drugs, drug proprietaries a ruggists’
sugndriers.g‘p. p ........... 9 9 ........ 1.55 1.58 1.47 {X) X X 1.53 1.54 1.50 X! X X! byt
513 | Apparel, piece goods & notions . .. ... ... 1.85 1.82 1.83 ix X X 1.76 1.60 1.78 X X X
514 | Groceries & related products . .. ... ... ... 68 .68 71 X X X .70 Ral 74 X X
515 | Farm-product raw materials . ... ......... 99 .98 .89 X X X 1.14 1.03 1.05 X X X
516 | Chemicals & allledproducts. . ........... 1.07 1.18 1.10 X X X 1.10 114 1.14 X X X
5§17 | Petroleum & petroleumproduets. .. ... . ... 4 40 .38 K X 41 .40 40 X X X X
518 | Beer, wine, & distilled beverages. . . ... .. .. 92 94 85 X X X .96 1.0 1.02 X X X
519 | Misc. nondurablegoeds ... .. .......... 1.23 1.23 1.32 (X X X 1.29 1.22 1.40 X X X
PPreliminary estimate. ‘Revised. X Cumulative data are not applicabl fori tories or stock/sales ratios, cumulati lly adjusted sales tes are not tabulated.

NOTE: For several kinds of business, the estimation procsdure for this month's preliminary estimates of sales and inventory has been changed.



Table 2. Coefficients of Variation of Sales and inventories
[in percent]

Ratio of two Cumulative Current
Preliminary Final consecutive Year to year Sales cumulative
sic Kind of business estimates estimates months estimates estimates 1o
code previous
year
Range Median Range Median Range Median Range Median cY PY cumulative
Sales, Total .. ........ e 1.3-1.6 14 1.2-15 1.4 0.4-0.6 0.5 0.7-1.1 08 14 0.9 07
50 Durablegoods .......... ... ... ... 2123 22 2122 22 0.6-0.9 0.7 1.0-1.6 1.5 21 1.7 1.0
$01 | Motor vehicles & auto. equip. . . .......... .2-3.9 37 3.0-4.2 34 0.8-1.8 1.3 1.6-2.6 23 34 3.1 1.3
§02 | Furniture & home furnishings . . . .. ... . . 7.3-10.2 9.9 7.9-10.5 8.0 1.8-35 26 2.3-48 35 84 6.8 24
503 | Lumber & other construction mat. . .. ... ... .3-3.5 28 1.9-29 24 0.7-1.7 1.4 22:3.5 28 20 1.9 1.6
504 | Professional and commercial equipment and
supplies . . ........ ..., . . ... 7.094 8.0 7.5-85 78 1.2.3.8 23 3.664 5.2 79 6.0 43
505 | Metals & minerals, ex. petroleum ... . | 3.74.0 38 3.34.3 a8 1.0-2.0 1.5 2339 3.3 35 3.5 22
508 |Electricalgoods............. ... ... " 3248 3.7 3.1-4.1 36 1215 1.3 2029 23 3.3 25 1.1
507 | Hardware, plumbing & heating equipment. . . . 2.7-3.6 3.2 26-3.3 3.0 1.3-1.9 1.6 23-6.8 4.5 25 5.0 4.7
508 Machinery, equip. & supplies . . . ... ... ... 4.6-58 52 4.3-56 48 1.6-3.1 2.1 2844 4.0 44 3.8 24
509 | Miscellaneous durable goods . . . ... ... ... . 5.8-7.0 6.2 56-7.3 66 1.7-3.3 22 34-63 5.2 57 3.7 35
51 Nondurable goods. . .. .. ... ..... . .. 1.1-1.7 14 1218 14 0.6-0.7 0.7 1.0-1.5 13 1.2 1.2 1.0
511 Paper & paperproducts . . ... .. ........ 4.6-6.1 58 4859 52 0.9-23 14 2842 3.2 4.8 4.1 22
512 | Drugs, drug proprietaries and druggists’
sundries. . ... ........ . 4.8-68 5.4 4.8-5.9 54 0.5-2.8 1.2 1.6-3.9 24 ‘5.0 54 1.3
513 | Apparel, pisce goods & notions 4.2-6.6 5.5 3968 5.0 2.1-4.1 25 3,648 4.0 4.1 4.1 2.3
514 | Groceries & related products 2.2-3.6 2.6 2038 2.7 0.5:1.0 09 1.6-3.2 23 24 2.1 1.4
515 | Farm-product raw materials . 3.0-44 3.7 29-3.9 34 2.0-3.8 28 3.1-4.3 3.7 23 1.7 1.8
516 | Chemicals & allied products. . .. .. .. ... . 4.7-64 63 5.0-6.3 57 1.1-3.2 2.0 3.6-6.0 4.7 58 5.8 3.0
517 1 Petroleum & petroleum products . . . . ... . .. 4.8-53 5.1 4.8-58 5.0 0.5-1.1 0.8 53-6.1 56 4.5 36 45
§18 | Beer, wine, & distilled beverages. . . . . . . ... 5.5.7.0 8.3 5.9-6.8 6.1 0.8-3.4 1.8 2.0-34 24 6.1 71 2.1
519 | Misc. nondurable goods . . ......... . | 3.269 4.7 3.6-5.3 4.1 1.4-38 22 2.4-3.7 29 3.6 3.8 1.5
Inventories, Total . ... ...,.. e s 1.3-1.7 1.6 1.4-16 16 0.2-0.3 0.2 0.71.0 08 {X) {X) X)
50 Durablegoods .. . .................. 1823 2.1 1.9-22 21 0.2.0.3 0.3 0.8-1.5 1.0 {X) (X) {X)
501 Motor vehicles & auto. equip. . .. ... .. .. .. 5.0-5.5 54 52-54 53 0.4-0.9 0.7 2029 2.5 X X) X}
§02 | Furniture & home furnishings . . . ... ... .. 6.8-8.8 7.7 6.9-85 75 0.5-1.1 0.8 24-4.0 2.9 X X)
503 | Lumber & other construction mat. . . ... . ... 4.3-55 5.0 4357 48 0.51.0 0.8 2532 28 (X) X X)
504 | Professional and commercial equipment and
supplios . . ... ... ... L. 4.6-6.3 58 4.7-6.1 5.8 0.5-1.1 0.7 2.7-56 46 (X) X3 X;
805 | Metals & minerals, ex. petroleum .. . ... ... 4.4-5.1 48 4248 4.7 04-1.3 0.8 2.5.38 3.0 X) X) X
506 | Electricalgoods. ... .. .. ........ . " 3.8-4.5 4.3 3.744 4.1 0.3-1.1 0.6 1.5-2.2 1.9 X X ))8
507 | Hardwarse, plumbing & heating equipment. . . . 3.64.9 4.5 3.4-46 42 04411 08 28-6.7 43 X X
§08 | Machinery, equip. & supplies . . . ... ... .. 3.54.0 3.7 3.6-3.8 3.7 0.5-1.2 0.7 2.3-3.5 31 X) X) X)
509 Miscellaneous durable goods . . ... ... ... . 3.9-5.7 44 41-5.7 4.5 0.7-1.2 1.0 2744 3.6 X) X} X)
51 Nondurable goods. .. .. ............. 1.6-21 1.9 1722 18 0.3-06 0.4 1.2-1.8 1.3 {X) {X} (Xy
511 Paper & paperproduets ... ... ... ...... 4.5-5.6 5.1 44-54 5.1 0.5-1.0 0.7 2933 3.1 {X) {X) (X}
512 | Drugs, drug proprietaries and druggists’
sundries. . ... .................... 4.8-6.6 59 4.7-6.6 5.7 04-0.7 0.5 26-3.8 2.9 X X)
513 | Apparel, pisce goods & notions . . . ... . ... 4.7-6.2 56 5058 55 0.6-1.7 11 3.4-56 52 X X
514 | Groceries & related products . . . .. ... . ... 3.8-4.8 4.1 3.945 4.0 0.7-1.4 0.8 1.8-3.3 2.1 X X X}
515 | Farm-product raw materials . .. . ... . " 2438 3.1 2.6-36 29 09-2.9 1.3 3.1-5.5 3.2 X X X}
516 ) Chemicals & allied produets . . .. ... .. . . ° 6.0-8.3 7.7 74-88 76 0.6-2.7 14 3.1-6.4 3.7 X X]
517 | Petroleum & petroleum products . . . . .. . . . . 1.7-24 20 1.6-2.3 20 0.4-0.8 0.6 2028 23 X) X} X;
518 | Beer, wine, & distilled beverages. . . . . .. ... 4557 5.1 4654 4.8 09-24 14 2542 2.7 (X) X}
519 Misc. nondurable goods . ... .. ... .. .. 4.3-5.1 4.9 4352 4.7 1.0-1.2 1.0 1628 25 (X) %) {X

X Not applicable

NOTE: Coeflicients of variation

on the
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most recent 6 months of data.
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are based on data unadjusted for seasonal variations or
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales " inventories
3o Kind of business 1993 1992 1903 1902

Dec. Nov. Oct.f Sept. Aug Nov. Dec. Nov. Oct.’ Sept. Aug. Nov.

Total® ...... teeresaarasenes 1.005 1.004 1.035 1.027 1.024 976 1.005 1.008 1.003 981 8977 1.008

50 Durable goods . ... ..ovoeian... 882] 999| 1042] 1041] 1030} 967F 96| e92| 91| go2| 997 992

501 Motor vehicles & auto. equip. ....... 1.000 1.020 1.059 988 991 976 .994 1.021 088 .981 958 1.019

502 Furniture & home furnishings. .. ..... 913] 1.055] 1.085] 1.088] 1.076] 1.016 988 970 g79] 1.011 1.010 .68

503 Lumber & other construction mat. . . .. .B30 967] 1.085) 1.069] 1.120 822 978 834 973 978 982 833
504 Protessional and commercial

equipment and supplies .......... 1.072 974 1.037 1.089 1.024 948 1.006 894 992 987 1.005 96956

505 Metals & minerals, ex. petrcleum .. .. 952 945 1.004 1.031 1.040 919 1.010 973 .887 985 979 974

508 Electrical goods . .. ...... s .982 1.028 1.063 1.073 1.030 1.010 997 288 1.003 088 1.012 989

507 Hardware, plumbing & heating

equipment........... T 935 1.014 1.057 1.042 1.064 969 .82 .982 994 1.000 997 982

508 Machinery, equco’p. & supplies. . 970 942 1.019 1.019 1.017 910 976 930 994 988 1.005 990

509 Miscellaneous durable goods ....... 1.070 1.091 1.067 1.060 1.028 1.085 974 1.010 1.016 1.036 1.033 1.011

51 Nondurablegoods . ............. 1.027 1.013 1.025 1.015 1.019 892 1.040 1.037 1.022 860 940 1.037

511 Paper & paper products. . ... ....... 1.000 1.006 1.053 1.033 1.035 976 1.015 1.018 1.029 980 976 1.016
512 Drugs, drug proprietaries and

druggists’ sundries ......... 1.063 1.011 1.022 1.017 992 973 1.028 995 1.011 987 957 993

513 Apparel, piece goods & notions. 816 1.006 1.115 1.098 1.186 282 1.003 958 982 1.013 1.015 957

514 Groceries & related products. . 1.022 1.017 .999 1.008 1.009 1.003 1.036 1.047 1.041 991 957 1.049

515 Farm-product raw materials. . . 1.022 1.036 1.017 944 973 1.016 1.196 1.200 1.079 763 732 1.198

516 Chemicals & allied products . . 948 921 1.009 1.061 1.024 912 886 950 9873 870 1.010 950

517 Petroleum & petroleum progucts . . . .. 1.080 1.063 1.080 1.010 1.029 1.024 1.041 1.067 1.092 1.052 1.015 1.067

518 Beer, wine, & distilled beverages. . ... 1.221 1.042 975 1.013 1.045 1.014 826 1.088 1.094 1.025 865 1.087

519 Misc. nondurable goods. ........... 1.030 959 .a87 1.001 .083 946 1.028 1.008 975 938 910 1.009

"Revised

*Adjusted sales and inventor
Adjusted data for the totals are of

estimates, but may show smail differences from the published data.
Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.
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Figure 3.

Monthly Stock/Sales Ratios of Merchant Wholesalers: 1986 to 1993

{Seasonally adjusted)

y data shown in table 1 are obtained by dividing the unadjusted data by the adjustment faclors shown above for the corresponding group.
btained by adding the durable and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted
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ratio estimates will be revised utilizing the

March 28.

Intention to Revise Estimates: The unadjusted and adjusted merchant wholesale sales, inventory, and stock/sales

results of the 1992 Annual Trade Survey. Revised sales, inventory, and
stock/sales ratio estimates for January 1987 through December 1993 are scheduled for release during the week of

Sales. December 1993 sales of merchant wholesalers,
after adjustment for seasonal variation and trading-day
differences but not for price changes, were $161.0 billion,
down 0.6 percent (+0.5 percent) from the revised Novem-
ber level but were up 3.6 percent (+1.6 percent) from
December 1992. The November preliminary estimate was
revised downward by $1.0 billion or about 0.6 percent.
December sales of durable goods increased 0.4 percent
(20.9 percent) from the revised November level, and were
7.2 percent (£2.7 percent) above December 1992. Sales of
lumber and other construction materials (see figure below)
increased 7.3 percent to $7.5 billion. December sales of
nondurable goods were down 1.6 percent (+1.0 percent
from November and were 0.1 percent (+2.1 percent) below
December 1992.

Inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price
changes, were $217.0 billion at the end of December, up

Figure 1.

0.4 percent (+0.5 percent) from the revised November level
and were up 3.8 percent (+1.4 percent) from December
1992. The November preliminary estimate was revised
downward by $0.02 billion or about 0.01 percent. Invento-
ries of durable goods wholesalers increased 0.3 percent
(0.6 percent) from the November level and were 3.5
percent (+1.8 percent) above December 1992. Inventories
of nondurable goods wholesalers were up 0.7 percent
(£0.8 percent) from November and increased 4.4 percent
(1.9 percent) from December 1992.

Stock/Sales Ratio. The December stock/sales ratio for

merchant wholesalers, based on seasonally adjusted data
was 1.35.

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW/92-RV Current Business Report.

Sales of Lumber and Other Construction Materials (SIC 503)

(Seasonally adjusted)
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Monthly Wholesale Trade for January is scheduled to be released March 9, 1994 at 10:00 a.m.

Address inquiries concerning this report to Business Division, Bureau of the Census, Washington, D.C. 20233, or call Nancy Piesto, Telephone

(301) 763-3916 or 763-5806.

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402,
This report is available on day of issue through the Department of Commerce's online Economic Bulletin Board (N-8-1)(202-482-3870) and through the

Census Bureau’s online information service - CENDATA™. Further information about accessing CENDATA™ can

be obtained from Dialog Information

Services, Inc. (1-800-334-2564) and CompuServe (1-800-848-8199). The CENDATA™ staif at the Bureau of the Census (801-763-2074) can provide

content information and general guidance.



Table 1. Egggnated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

and 1992

[Data in millions of dollars]

sic

Seasonally adjusted

Not seasonally adjusted

code Kind of business Monthly Percent change Monthly Percent change Year to date
Dec. Nov. Dec. Dec./ Nov./ Dec.93/ Dec. Nov. Dec. Dec./ Dec.93/
1993° 1993 1992 Nov. Oct. Dec.92 § 1993° 1993 1992 Nov. Dec.92 1993 1992
Saleg, Total . ...... . .ovvuveens.| 161,026 161,897 | 155459 -5 4 36§ 161,446 | 162,557 | 156,341 -7 3.3 |1,921,937 | 1,828,041
50 Durable goods ..o vv v in s iinan 84,010 83,712| 78,393 4 6 72} 82575 83336) 77,587 -9 6.4 | 980,362 | 904,522
501 | Motor vehicles & auto. squip.............| 14499] 145361 14417 - -1.9 68 144411 14,8121 14489 -2.5 -3 175933 167,665
502 Fumiture & home fumishings ., .. ......... | , 757 047 5.0 -4.2 -5.0 2,711 ,900 2,867 -6.5 ~5.4 34,570 32,969
503 | Lumber & other construction mat. . . . . . 7,492 6,083 6,121 7.3 85 2.4 6,391 6,655 5,178 -4.0 234 77,339 67,683
504 Profasslonal and commercial equipment and
supplies . .. ..... e 12,063 12,239 11,402 -1.4 -7 5.8 12,738 11,921 12,029 6.9 59| 144,106 130,707
505 | Metals & minerals, ex. patroleum ......... 6,657 6,646 6,294 2 -1 5.8 6,351 6,267 6,067 1.3 4.7 X 73,838
506 | Electrical goods . . .| 11,963 12,119} 10428 -1.3 -1.3 1478 11,652} 12,507 10,261 -6.8 13.6 | 137,947 119,913
507 | Hardware, p!umbln & heaﬂng equlpmem . ,927 3,911 3,837 4 -6 23 3,656 3,981 3,653 -8.2 1] 45942 47,803
508 Machinery, equip. & supplies . .. .......... 16,232 16,085 14,675 8 4.9 10.6 16,907 15,072 14,528 55 9.5 184,952 170,101
509 | Miscsllaneous durable goOdS . . vu i 8,281 8,436 8,172 -1.8 -~1.0 1.3 8,728 9,221 8,515 -5.3 251 100,048 S
51 Nondurable goods. . ............. . 770151 78285| 77,066 -1.6 2 ~1§ 78871| 79,221| 78,7541 -4 1] 941575] 923,519
511 | Paper & paper products . 4,626 4,665 4,295 -8 2.2 7.7 4,607 4,707 4,316 -2.1 6.7| 53,888 51,016
§12 | Drugs, drug proprieteries and drugglsls
sundries. ... ... u RN 5,849 6,255 5,693 ~-6.5 2.7 2.7 6,241 6,305 6,063 -1.0 29| 70336 64,340
513 | Apparel, plece goods & notions « . nrnens 6,148 6,620 6,571 =71 -1.3 -6.4 4,832 6,786 5,336 -28.8 -84 75692 73,384
514 | Groceries & related products ,........... 22,974 23,209 23,460 -1.0 -6 =21 23,410 23,580 23,765 -7 -1.6] 283,285 274,760
515 Farm-rroduct rawmaterials . .. .......... ,987 8 9,230 8.7 E:} ~2.6 9,697 8,352 ,932 16.1 -241 101,329 109,115
516 | Chemicais & allled products. . ........... 3,255 3,356 3,220 -3.0 125 141 3,086 3,094 3,040 -3 15 38,085 37,446
5§17 | Petroleum & petroleum products‘ e 9,139 9,509 10,139 -39 -4.1 -9.9 9,642 10,222 10,616 -5.7 -9.2| 123,167 125,843
518 Beer, wine, & distilted beverages, ....... 4,576 4,836 4,553 ~-5.4 -3 5 5,597 ,026 5,623 1.4 1.3 56,800 56,488
519 Misc. nondurable goods ..... PN 11,461 11,566 9,905 -9 1.2 15.7 11,759 11,150 10,163 5.5 15,71 138,983 131,127
Inventorles, Total .. ..............| 216,899 | 216,110 | 209,014 4 5 3.84 218,685 217,559 | 210,419 5 3.9 {X) {X)
50 Durable goods . .. . . e 138,406 | 138,028 | 133,738 3 2 35§ 187,392 | 136,788 132,650 4 3.6 (X) X)
501 Motor vehicles & auto. e ?uip. Csr e 24,991 24,569 24,181 1.7 ~1.1 33 25,016 25,011 24,181 0 3.5 (X X
5§02 | Furniture & home fumishings . ........... 4,528 4,589 4,684 -1.3 -2 -3.3 4,483 4,470 4,628 3 -3.1 X X
503 Lumber & other constructionmat, . . ....... 7.154 7.217 6,843 -9 8 4.5 7,004 6,741 6,699 3.9 46 X) (X
* 504 | Professional and commercial equipment and’
supplies soe..] 16,3951 16,803| 16,486 -2.4 -8 -6§ 16428 16,736] 16,519 -1.8 -6 (X X
508 Metals & mlnera]s. ex petro!eum ...... v 11,094 10,934 10,033 1.5 -5 10.8 11,227 10,584 10,153 6.1 10.6 X X
506 | Electrical goods. . .., . .1 184101 18,841 17810 -2.3 3 34 , 18,634 17,739 -1.5 3.5 X X
§07 | Hardware, plumblng & heaﬂng equipment. e 7,848 7,835 7,637 2 2.1 2.8 7,722 7,678 7,507 6 2.9 X X
508 Machinery, squi supplies . ......... ..] 35053] 84,794 | 35,159 7 1.1 -3§ 34457| 34,3761 34,526 2 -2 X X
509 | Miscellansous durablegoods . ... ... .. ... 9331 12,446 10,905 3.9 K] 186§ 12,700| 12558| 10,698 1.1 18.7 X X,
51 Nondurable goods. . ..o vv v ieiinans 78,593 78,082 75,276 7 11 4.4 81,293 80,771 77,768 K 4.5 {X) X)
511 | Paper&paperproducts ........000.0s . 5,630 5,364 5,311 5.0 -1.4 6.0 5,726 5,466 5,396 4.8 6.1 X) X)
5§12 | Drugs, drug proprietaries and drugglsts
sundries.. ... 9,798 8,779 8,680 2 3.2 128 10,072 9,720 8,932 3.6 12.8 X X!
513 | Apparel, plece goods ) notlons 12,004 | 12,068} 11,622 -5 ~1.1 33f 11884 11585 11,529 2.6 3.1 X X
514 | Grogerles & related products 16,146 | 16,052 | 15,980 6 K] 104 16711 16,823 | 16,539 -7 1.0 X X
515 | Farm-product raw materials . ) 8,9 027 4.5 11.6 162§ 11,167 10,637 ,600 5.0 16.3 X X
516 | Chemicals & allied pnoducxs 3,617 3,579 ,169 1.1 1.1 14.5 3,556 3.418 3,105 4.0 14.5 X X
517 | Petroleum & petroleum products 3,742 3,893 3,945 -3.9 -1.2 5.1 3,880 4,173 4,087 -7.0 -5.1 X X
518 | Beer, wine, & distilled beverages. . . 4,665 46 4347 45 -1.7 7.3 4,362 ,831 4,064 -9.7 7.3 X X
519 | Misc. nondurablegoods . ... .0 iinan. 13,662 13,951 14,205 -2.1 -1.0 -38% 13,935| 14,1181 14517 -1.3 -40 X X
Stocl/sales ratios, Total ........... 1.35 1.33 1.34 ) {X) Xy 1.35 1.34 1.35 x) X) X} (X)
50 Durable goods . . . .. e e 1.65 1.65 1.7 X) X) X 1.66 1.64 1.71 X) ) ) [+9)
501 | Motor vehicles & auto. equip. ... .v...eut 1.72 1.69 1.68 X X X 1.73 1.69 1.67 X X X (X
602 | Furniture & home fumishings .. ........ . 1.56 1.66 1.54 X X X 1.65 154 1.61 X X X
503 | Lumber & other constructionmat. . . ....... 95 1.03 142 X X X 1.10 1.01 1.2¢ X X X X
504 Prolesstona| and commercial equipment and
112 v 1.36 1.37 1.45 X X X 1.28 1.40 1.37 X X X X
505 Meta& & mlnarals. ox. pelroleum Ceeaaeeae 1.67 1.6! 1.69 X X X 1.77 1.69 1.67 X X X X!
506 |Electrical goods. . ... .. vevinenenrnn . 1.54 1.55 1.7 X X X 1.58 1.49 1.73 X X X, (X
507 Hardware. plumbing & heatlng equlpmem N 2.00 2.00 1.99 X| X X 211 1.93 2.06 X X X X
508 | Machinery, equj supplies . ..o eennns 2.16 2.16 240 X X X 217 2.28 2,38 X X X X
509 | Miscellansous durable goods . . .......... 1.66 1 1.33 X X X 1.46 1.36 1.26 X X (X X!
51 Nondurable.goods. . . . . PSRN 1.02 1.00 .98 [v) X) %) 1.03 1.02 .99 x) ) (%) )
51 1 Baper 8& paper pr?dt\;m Sddiste T 1.22 1.15 1.24 X} X) (X) 1.24 1.186 1.25 {X} X X) X
512 rugs, dru rorenesan i s’
su%drl gp p ....... g.g ....... . 1.68 1.66 1.52 X X’ X! 1.61 1.54 1.47 X X X X;
5§13 | Apparel, pleoe goods &noflons ... ...... 1.95 1.82 1.77 X X X 2.46 1.71 216 X X X X
514 | Groceries & related products .. ... .. PN 70 6 .68 X X X .7 71 70 X X X X
615 | Farm-product raw materials . . .. ....... v 1.04 1.08 87 X X X 1.15 1.27 97 X X X X
516 | Chemicals & allledproduets. ... ......... 1.11 1.07 .98 X X X 1.15 1.10 1.02 X X X X
517 | Petroleum & petrolsum products ...... A 41 .39 X! X X 40 41 .38 X X X X
518 | Beer, wine, & distilled beverages. .. ....... 1.02 92 .95 X X X .78 96 74 X X X X
518 | Misc. nondurable goeds ... .. ... . e 1.18 1.21 1.43 X X X 1.19 1.27 1.43 X X X X

PPreliminary estimate.

rigtion and, in the case of sales, also for frading-day differences.

For several kinds of business, the estimation procedure for this montt's preliminary estimates of sales and lnvontory has been changed.

'Revised, X Cumulative data are not applicable for inventories or stock/sales ratios, cumulative seasonally adjusted sales estimates are not tabulated.
NOTE: Data adjusted for seasonal va



Table 2. Coefficients of Variation of Sales and Inventories
[in percent]

Ratlo of two Cumulative Cug:g:
Preliminary Final consecutive Year to year Sales cumulative
C%Id(; Kind of business estimates estimates months estimates estimates o
previous
ear
Range Median Range Median Range Median Range Median cY PY cumulative
Sales, Total . ....... Cemesesesana 1.3-1.6 1.3 1.2.1.5 14 0.3-6 0.4 0.7-1.0 08 1.4 1.4 0.7
50 Durable goods .. ......ouviinin.., 21-23 22 2222 22 0.6-.9 0.7 15 241 2.6 1.3
501 Motor vehicles & auto. equip............. 3.2-3.9 3.7 3.0-4.2 3.4 0.9-1.8 1.3 2.4 3.3 3.8 26
502 | Fumiture & home furnighings . .. ...... caen 7.3-10.5 10.0 7.9-10.5 9.1 1.9-36 29 3.8 8.4 6.7 3.2
503 Lumber & other constructionmat. .. ....... 24-35 28 2.1-3.2 27 0.7-1.7 1.4 2.8 241 2.9 1.9
504 | Professional and c« tal equipment and
SUPPHES . . ... i s 7.0-94 79 7.1-85 7.6 1.2-3.8 1.8 4.8 7.8 9.6 4.0
505 | Metals & minerals, ex. petroleum . ........ 3.7-4.1 38 3.3-3.8 3.6 1.0-2.1 1.7 3.3 3.4 3.5 2.0
506 Electrical goods . . . . . Ceee e e rea e 3.5-4.8 3.7 3.1-4.1 3.8 1.3-1.8 1.4 2.4 a3 3.3 1.3
507 | Hardware, plumbing & heating equipment. . . . 2.8-3.6 3.2 2.6-3.3 3.0 1.3-1.9 1.6 3.6 25 4.0 34
508 | Machinery, equip. & supplies . ........... 4.6-5.8 5.0 4.3-5.6 4.9 2.0-3.1 2.1 4.2 4.3 5.4 3.5
509 | Miscellaneous durable goods . .. ......... 5.8-7.0 6.2 5.6-7.3 8.0 1.7-3.6 26 5.0 5.6 6.9 33
51 Nondurablegoods. .. ............... 1.1-1.7 1.4 1.2-16 14 0.6-.7 0.6 1.3 1.2 1.3 0.8
511 Paper & paper products ............... 4.6-6.1 56 4.8-5.9 5.3 1.1-2.3 1.4 3.0 4.9 3.8 1.9
512 | Drugs, drug proprietaries and druggists'
sundries. ...... et naiee e 5.1-6.8 55 4.9-56.9 5.4 0.5-2.8 1.2 1.6-3.! 2.2 5.0 5.2 2.2
513 | Apparel, piece goods &notions .......... 4.2:7.9 5.8 3.9-6.8 5.1 2.1-4.4 2.9 3.6-5.4 4.0 4.4 54 3.0
514 | Groceries & related products . ... ........ 22-3.4 2.6 2.0-3.0 2.6 0.5-1.0 0.9 1.6-3.2 22 23 2.5 21
515 Farm-product raw materials . . ... ........ 3.0-44 3.8 2.9-3.9 3.4 2.0-3.8 2.8 3.1-4.3 3.7 23 3.6 3.4
516 | Chemicals & allied products. . ........... 4.7-6.8 6.3 5.0-6.3 56 1.1-3.2 2.0 3.6-6.0 4.1 5.8 7.0 2.6
517 | Petroleum & petroleum products. . . ....... 4.9-5.7 5.1 4.8-5.8 5.0 0.5-1.1 0.8 5.3-6.1 5.5 4.6 4.1 4.6
518 | Beer, wine, & distilled beverages. . ........ 55-7.0 6.3 5.9-6.9 6.1 0.8-3.4 1.8 2.0-34 2.3 6.2 6.3 2.1
519 Misc. nondurable goods . .............. 3.6-5.9 4.7 3.6-5.3 4.1 1.4-3.8 2.2 2.4-34 2.9 3.6 55 3.0
Inventories, Total . . .............. 1.5-1.7 1.6 1.5-1.6 1.6 0.2-3 0.3 0.7-1.0 0.8 {X) X) [04]
50 Durablegoods .................... 2.0-23 22 1.9-2.2 21 0.3-4 0.3 0.8-1.5 1.0 {X) X} X
501 Motor vehicles & auto. equip. . 5.0-5.5 5.4 5.2-5.4 5.2 0.4-9 0.7 2.0-2.8 2.3 X X} (X)
502 | Fumiture & home fumishings . . . 6.9-8.8 7.8 6.9-8.5 75 0.5-1.0 0.8 24-40 2.9 (X X) ﬁX)
503 | Lumber & other construction mat. . ........ 4.4-5.5 5.0 4.7-6.7 4.8 0.5-1.0 0.6 21-3.2 25 X {X) X)
504 | Professional and commercial equipment and
supplies . . ... v iu .., 4.6-6.3 5.6 4.7-61 54 0.5-1.7 0.7 2.7-5.6 4.2 X; X iX)
505 | Metals & minerals, ex. petroleum 4.4-5.3 49 4.2-5.4 4.7 0.4:1.3 0.9 25-3.8 3.0 X, X (X)
506 | Electrical goods. ................. 4.1-4.5 4.3 3.7-4.4 4.2 0.3-1.1 0.6 1.4-2.2 1.9 X X X
507 | Hardware, plumbing & heating equipment 4.1-4.9 4.5 4.0-4.6 4.3 0.4-1.1 0.7 2.6-6.7 3.5 X X X
508 | Machinery, equip. & supplies . . . ... 3.5-4.1 3.8 3.7-3.9 3.7 0.5-1.2 0.8 2.3-35 3.2 X (X X
508 | Miscellaneous durable goods .. ...,... 3.9-57 44 4.1-5.7 4.5 0.7-1.2 1.0 2.7-45 3.6 {X (X X
51 Nondurable goods. .. ............... 1.6-21 1.9 1.8-2.2 1.8 0.3-6 0.4 1.1-14 1.2 {X) X} X)
511 | Paper & paper products ............... 4558 5.2 4455 52 0.6-1.0 0.7 29-33 3.2 ) (X) )
512 | Drugs, drug proprietaries and druggists’
SUNDABS . . .4t v vttt i a e 5.4-6.6 59 5.3-6.6 57 0.4-1.0 0.6 2.6-3.8 3.0 (X) X; X
513 | Apparel, plece goods & notions .. ........ 4.7-6.2 5.3 5.0-5.7 5.2 0.6-1.7 1.0 3.4-5.6 4.6 X X X
514 | Groceries & related products .. .......... 3.8-4.9 4.5 3.9-4.8 4.1 0.7-1.4 0.9 1.9-3.3 2.3 X (X X
515 Farm-product raw materials . .. .......... 1.8-3.8 2.8 2:4-2.9 2.8 0.9-2.9 1.6 2.7-55 3.2 X {X X
516 Chemicals & allied products. . ... ........ 6.0-8.0 75 6.3-8.8 7.5 0.6-2.7 13 2648 3.4 X {X X
517 | Petroleum & petroleum products. .. ....... 1.7-24 241 1.6-2.3 20 0.4-1.0 0.6 2.0-2.8 24 X (X X
518 | Beer, wine, & distilled beverages. . ........ 45586 5.1 4.6-5.4 4.9 0.9-2.4 1.3 2.5-4.2 27 X X X
519 | Misc. nondurable goods ............... 4.5-5.1 5.0 4.4-5.2 4.7 0.9-1.1 1.0 1.8-2.8 25 X} ix X

on the most recent 8 months of data.

X:Not applicable
NOTE: Coefficients of variation are b:

Figure 2.

Monthly Sales and Inventories of Merchant Wholesalers: 1986 to 1993

{Seasonally adjusted)

295 Billions of dollars

ased on data unadjusted for seasonal variations or trading-day differences. The range and median coefficients of variation are based
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales inventories
e Kind of business 1994 1993 1902 | 1994 1993 1992
Jan. Dec. Now." Qct. Sept.| Dec. Jan. Dec. Nov.” Oct. Sept. Dec.’
Total' ... .ottt 917 1.001 1.005 1.035 1.027 1.007 1.021 1.009 1.008 1.003 981 1.008
50 Durablegoods ................. 891 983 998 1.042 1.041 .991 1.004 890 991 991 992 .988
501 Motor vehicles & auto. equip. ....... .869 996] 1.019 1.059 .988 1.005 1.021 1.001 1.018 .988 981 1.000
502 Furniture & home furnishings. ....... 872 9361 1.052 1.085 1.088 941 991 .990 974 979 1.011 .988
503 Lumber & other construction mat. . . .. 803 .853 .953 1.055 1.069 .846 1.022 979 1934 973 978 979
504 Professional and commercial
equipment and supplies .......... 931 1.056 974 1.037 1.089 1.055 1.014 1.002 .996 992 .987 1.002
505 Metals & minerals, ex. petroleum .. .. 926 .954 943 1.004 1.031 964 1.010 1.012 .968 987 985 1.012
506 Electrical goods. .............ooue 922 9741 1.032 1.063 1.073 984 .997 .997 .989 1.003 .088 .996
507 Hardware, plumbing & heating
equipment. .......... PR .864 931 1.018 1.057| 1.042 952 .989 .984 980 .994 1.000 .983
508 Machinery, equip. & supplies. . .884 .980 937 1.0191 1.019 1990 1.001 .983 088 994 .988 .982
509 Miscellaneous durable goods 909 1.054 1.093 1.067 1.060 1.042 971 982 1.009 1.016 1.036 981
51 Nondurablegoods .............. 941 1.021 1.014 1.025 1.015 1.020 1.046 1.040 1.039 1.022 960 1.040
511 Paper & paper products. .. ......... 968 896 1.009 1.053 1.033 1.005 1.025 1.017 1.019 1.029 990 1.018
512 Drugs, drug proprietaries and
druggists’ sundries .............. 994 1.067} 1.008 1.022} 1.017 1.065 1.084 1.028 994 1.011 .987 1.029
513 Apparel, piece goods & notions. . ... .. 911 786| 1.025 1.115 1.098 .812 1.023 990 960 .982 1.013 992
514 Groceries & related products. . ...... 942 1019} 1.016 999 1.005 1.013 1.001 1.035 1.048 1.041 991 1.035
515 Farm-product raw materials. ........ 1.040 1.079 1.010 1.017 944 1.076 1.258 1.197 1.191 1.079 .763 1.196
516 Chemicals & allied products ........ .920 948 922 1.009 1.061 .944 996 .983 955 973 970 983
517 Petroleum & petroleurn products. . ... .959 1.055] 1.075 1.090} 1.010 1.047 .986 1.037 1.072 1.092 1.052 1.036
518 Beer, wine, & distilled beverages. . . .. 747 1.223| 1.038 975 1.013 1.213 951 .935 1.0821 1.094] 1.025 935
519 Misc. nondurable goods. . .......... 875 1.026 .964 987 1.001 1.026 1.050 1.020 1.012 975 938 1.022
"Revised

Adjusted sales and inventory data shown in table 1 are obtained by
Adjusted data for the totals are obtained by adding the durable and nond
estimates, but may show small differences from the published data.

dividing the unadjusted data by the adjustment factors shown above for the corresponding group.
urable goods. Seasonal factors shown for the totals will provide an approximation .of the adjusted

Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.
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Figure 3.
Monthly Stock/Sales Ratios of Merchant Wholesalers: 1986 to 1893
(Seasonally adjusted)
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