10. STATE AND LOCAL GOVERNMENT FINANCES
AND EMPLOYMENT

GENERAL NoTE—The term “General government,’’ as used in this section, covers all governmental
transactions other than those of publie-service enterprises.

No. 214, —REuvENUEs AND Cost PavymenTs, 1912 aAnxp 1932, anp DmsTt; 1902, -
1912, 1922, axp 1932, For FEpERAL, STATE, aAND Local GOVERNMENTS

Total amounts in millions and tenths of millions of dollars; per caplita in dollars. For annual estimates of
State and local securities outstanding, see tahle 213; for data for large cities, tables 236 and 238]

CITIES,
NATIONAL TOWNS, VIL- All
AQGREGATE | ooypRNMENT STATES COUNTIES | ;\GEs, AND | other
BoROUGHY | civil
Per Per | Per Per Per | divi-
Total | cap-| Total | cap- | Total | cap- | Total | cap- | Total | cap- | Slons!
ita {ta ita ita ita .
Revanue recelpts:
1812 2,780.9) 28,74; 1983.6) 0.82 0]- 370.0] 4.32021,008 7(*24.33] (4

367.08] 8.8 )
11,477.3| 92,18} £ 2, 626.3| 20.07]* 2, 207, 9)517. 83| 1, 313. 8 11.89) 3,373. 6| 42. 54| 1, 956. 6

2,057. 4 80.46| *952.6| 0.8, 382.6) 3.05( 385.2] 4.49

1,287.1[r27.40] (9
13, 460, 2(108, 18| 1 3, 908. 8] 31. 20(62, 505. 8/520. 24 1, 411.8 12.88] 3,

1
1932 §04. 6| 45.32! 2,050.3
Grosa debt less sink-

ing-fund asests:

1902 2,838,9| 35.93| ©6969.5| 12, 22( 239.4] 3.03] 196.8 2.80] 1,346.8] (*) 86,7
4,850.5) 40,97/ 8 1,028,6{ 10.59| 8450 3.57] B37L 5 4.83] 2,871.6 54,20 2327
| 30, 845. 6283, 70|¢ 22,156. 9{203. 78|  ©35. 5| 8.64] 1,273.3| 13.19| 4,679.4/ 71.26! 1,801,8

30, 411, 4/310. 53¢ 21,834 6174, 40,52, 361, 019, 07] 2,390, 8| 21, 82| 8, 842, 2]111, 45] 3,082, ¢
! Independent school distriets, townships, bridgs, dike, drainage, irrigation, road, ete., distriets.

! Data _for years ended June 30, 1913 and 1033, Postal revenues and postal expenditures chargeable
against them are included in raceipts and expendituras, respectively. Further differences between figures
{n this table and totals in tables 178 to 178 are as follows; Recelpts here shown exclude trust funds and
other nonrevenue receipts while expenditures exclude public debt retirements, trust tunds, Federal con-

tribution for Distriet of Columbia government, refunds of customs and internal revenue and other non-
governmental costs,

¥ Clties, towns, eto,, with a 8
$3,221,900,000 (per capits, $45.
1 Not avallable.
$ The dlfferences between the figures covered by this fogtnote and the corresponding ones appearing in
subsequent tables are due (1) to the inclusion in this table and the excluslon in tables 216, 217, and 218
of data tor 31_1blle-.service enterprises and (2) to the fact that data for the fiscal year 1931 (instead of 1932)
are included in this tabls and in table 228 for 18 States and in other subsequent tables for only 7 States.
¢ Groys debt less cash in Treasury as of June 30 {ollowing the year stated in stub.

No. 215.—Revengss ANp CosT PaymmnTs oF LocAl GoVERNMENTS: 1932
[All figures, except per caplta, in thousands of dollars}

opulation of 2,500 and over; comparable data for 1932 are: Revenus receipts,
0); governmental-cost payments, $3,449,0600,000 (per capite, $40.24).

f“Gitzies, oth
. 0Wns ther
Countles vlllageé, local
horoughg
Revenue receipts, total 1,813,832 | 3,873,604 | 1,956, 556
Per capita. 811,09 849, 54 m
From taxes, total 1,020,835 | 2,251,280 | 1,443, 778
Goneral and seleotive Droperty ... .. .o oo e m—em 877,142 | 2,057,405 | 1,426,670
Inher{tancs. .. . , 547 , 648 262
Income. ... e e e e - 1, 501 49, 600 2,082
All other spscl 3,103 19, 304 2, 647
Pall__. 5, 312 4,607 3, 218
Licenses and permits_. 132, 050 118, 635 8, 204
Speclnl assessmonts 82,146 226, 430 36, 520

Fines, forfeits, and escheat
Grants_ .ol
Donations, gifts, and pansion
Highway privileges, rents, and interest

7 19, 149 130, 851 18, 010
Charges for current serviees. .. ... ... oo oo _. 88, 960 87,415 80, 869
Esrnings of public service enterprises 487, 001 31, 997
Governmental-cost payments, total 1,411,826 | 8,504,847 | 2,060, 307
Per oapita I $12.88 45,32 1
Operation and maintenance of 1geneml government__._.____. 681, 192 | 2,070,192 | 1,406, 381
General administrative, legislative, and Judieial._______._ 251, 150 O] (2)
Protection to person snd property. 44, 231 by ®
Health and sanitation-.....__.__________..__... 32,778 1 3
BN WaPS. . oot e e 236, 350 1 8
Charities, hospitals, and correations. . — 182, 120 ¥ )
Schools . 178, 408 ¥ )
Libraries 3,772 i 2
Recreation - 7,618 2 1
Development and conservation of natural regource 1) 3
Miscellaneous 44,767 4 *
Operation and maintenancs of public service enterprises. . .o 489 282, 801 18, 234
Interest- - oonoaeoe e —— 118, 875 424,139 188, 596
OB Y e am e 311,270 | 817,425 347, 146
1 Not computed. 1 Not available.

Source of tables 214 and 215; Dept. of Commerce, Bur, of Consus; table 214, 1002to 1922, Decennial Census
reports, Wealth, Debt, and Taxation; 1932 and table 215, Financial Statistics of State and Local Govts.
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REVENUES AND COST PAYMENTS—STATE 215

No. 216.—RevENUEs AND Cosr PAYMENTS oF GENERAL GOVERNMENT OF
Starms, BY SoUurcs AND Funcrion: 1932 anp 1937

Nore.—For statistics of publie-service enterprises for 1037, see table 219,  Revenucs exclude borrowings and
other nonrevenue recelpts. Cost payments exclude outlays and interest, and debt retirements and other
noncost payments. Because of a change in classification of aceounts for 1937, it is impracticable to present
comparable data for 1032 for somse of the items. Data for 1937 are for fiscal years ended in 1937; those in
the 1?32]0%111(;1ms are for fisenl years ended in 1032, except for 7 States, for which 1931 fiseal-year data
were inchide:

1932 1937
SOURCE OF REVENUES AND FUNCTION OF COST | Amount| Per P Amount | Per P
PAYMENTS (thou- | eapita netr-f (thou- | capita etr- "
sands of | (dol- c%ota? sands of | (dol- cgnt ‘1)
dollars) | lars) dollarsy | lars) ota
Revenues of 48 State governments, total. ._________. 2,140,808 | 17.97 | 100,0 |4,088, 196 | S1.90 100.0
Taxg&: 1 t 6, 43 0
eneral property. .o ool 208, 433 Lel B,
Selective property. 820,440 | 2.88| 160 { a8l | et 12
Bpecial Property - - oo aeaees 108, 513 .86 5.0 119,147 .93 2,9
Incogl e: ti 81, 046 83 0
OTPOLALION. .o oo , . 2.
Tndividual .- . aes) sl oaol{ @00l oB| 30
Inheritance and estate., 142, 851 118 6.7 | 114,603 .00 2.8
{s) | BRI SR , 114 . 2 4, 654 N W1
ge;remnce ..................................... Q] ) m 44, 137 .84 1,1
alos:
Motor fuel. oo oo eee 418, 580 3.85| 19.4| 649,301 5,06 15.9
General sales and 186 -« .o oooouos 7) (’g (1) 430, 996 3,36 10,8
Allother .ol 1) @ O] 208, 372 1.62 5.1
Business . . 8267,200 | 32,18 3128 | 304,870 2,38 7.4
Nonbusiness license and permit:
Motor vehicles 266, 812 2,14 12,4 | 809, 4568 2.41 7.6
All other i ——— 14, 063 11 17, 363 L4 .4
Unemployment compensation. .. .coaooeooeee| . ___. 346, 770 2,70 8,5
Allothert el 134, 027 46, 025 L4 1.4
Noniaxes;
Spacial assessments and special charges......... 18, 626 15 .9 2,843 02 W1
%017 T P, -l 227,732 Led 10,68 | ¢ 585, 420 4,56 14,3
Charges for eurrent services. .. . ........._.._ 152, 158 1.23 7.1 179,076 1.40 4.4
Contributions from public-service enterprises. (6 ® (O] 50, 704 .40 L2
Allother . . ees 123, 065 .99 57| 169,617 1,82 4.1
Cost payments for operation and maintenance of
48 State governments, total. ... ... 1,562,076 | 12.52 | 100.0 2,628,421 | 20,49 100.0
General administrati ve, legislative, and judieial. .| 121, 515 . 98 7.8 1 160,970 118 5.7
Protection to person and property...._........... 87, 049 .70 5.6 | 8106, 055 .83 4,0
Health and sanitation: .
Grants to minor civil divisions_ .. __._.....__. " (O] ) 2, 238 .02 .1
Allother... ... . ...l - 25,864 .21 17| 34,050 o7 1.3
Development and conservation of natural re-
solrees: .
Grants to minor civil divisions. ....oo.__ 0] ® [0) 887 01| (o
Allother. .. i 71, 517 .58 4,6( 77,078 . 60 2.9
Highways:
Grants to minor civil divislons...c..coocoaan 90, 703 .73 6.8 200,771 1,63 3,0
AL OENOT oo iccae 213, 920 .78 13,8 | 248,319 1.94 9.4
Oharities;
Grants to minor civil divisions.....o.__..__._. () [Q] %) .| 220,415 .72 8.4
Allother... ... . _____.. -1100,656 | 11,88 | 7.1 | 301,143 3,05 14,9
Hospitals and institutions for handicapp 156, 060 1.26 10.1| 188,277 1.43 7.0
Correction. ... oo 63, 269 .51 4,1} 65,520 .61 2.5
Edueation:
Schools:
CGrants to minor elvil divisions. .. ..cocoae. 403, 408 3,25 26.0 | 636, 262 4,96 24,2
Allother .. ... ____ -] 187,600 L5 12,1 191,236 149 7.3
Libraries... - 2,378 .02 .2 2, 455 .02 .1
Recreation. ... .. ... 8, 024 . 06 B 6,815 .08 .3
Contributions to public-service enterpri 6 ® (%) 2, 635 .02 .1
Al other. el 10, 926 .09 .7 11100, 202 .78 3.8

1 Included in all other taxes, if there were receipts from this source.

1 Included in business taxes, if there were receipts from this sourea.

8 Includes sales taxes other than motor fuel, if there were receipts from this source.

4 Includes following taxes: Incorporation, franchise, docmentary stamp, mortgage registry, stock trans-
fer, and other miscollaneous; and severance taxes for 1032,

8'rom minor civil divisions, $20,613,000; from Federal Government: Total, $564,807,000; highways, $317,-
409,000; education, $24,844,000; public hea‘lth, $12,988,000; relief, $156,061,000; unemployment compensation
administration, $9,236,000; all other, $45,323,000, ¢ Not available.
; '/tIncIudes donations, pension assessments, fines, forfeits, escheats, highway privileges, rents, and
nterest.

# Includes $3,878,000 grants to minor clvil divisions, . 'No data,

10 Less than ¢ of 1 percent. 11 Includes supervision of charities, hospitals, and correction.

12 Tncludes $35,030,000 grants for general purposes,

Source: Department of Commerce, Buregu of the Oensus; annual report, Financial Statistics of States;
special release and official records,
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STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 217.—Ruvenves ANd Cosr PAYMBNTS OF

[All figures, except per capita, in

REVENUES
Total Tax
D .

DIWS;?;EAN Per capita? Non- | Unom-~
P I ﬁlher- Busk busi- ployi

rop-{ In- ANCO usi- { ness | men

Amount! Tatal! | “orty | como | and | 5%©® | ness |liconse| com-

1937 | 1982 estate and_| pensa-

permit] tion
Total, 48 States |4, 003, 188|831, 80[817. 27|3, 105, 446(373, 397|245, 109] 114, 903]1,288,870(304, 870326, 821} 348, 770
New England_-._. 288, 873) 38, 87| 20. 58 218, Y17 40, 817 9,208 18,701} 54,072 21, 168§ 286, 181| 50, 147
Mﬂing. ......... 20, 510} 34, 52} 28,61 21,1007 5, 540)....... 0791 6,185 2,186 4.2211 1,872
N, Hampshire..| 18, 518 36.371324.46] 13, 530 2,943 _______ 700| 3,826 846 2,899 , 283
Vermont. ... 12, 524 32, 78| 30. 23 9,174] 1,002 583 235 2,838 0965] 2, 522 714
Massachusetfs..| 145,332} 32, 84317.20] 110, 676, 23 8231 8,760 7,680) 24,737} 6,397) 7,217 31,242
Rhode Island...| 21,987( 32, 24( 18,87 16, 45! , 343 803] 2,388 3,466! 2, 796 , 633
Connecticut.__.| 58,827 33, 85| 22.99| 45, 600 4 867] 3,285 14,182\ 7,307 6,475 9, 404,
Middle Atlantic__.11, 018, 511} 87, 05 19.50( 811, 964(128, 779 68,019( 172, 76| 89, 224( 96, 384( 92, 102
New York. .. 494, 968| 38.23| 20. 10 404, 931{ 13, 631 33,650| 85, 303! 66, 368] 36, 784 47, 858
New Jersey.-.-- 143 470 33. 09 22.37] 109, 872 29 776 7,5 20,149| 8,432 19, 192| 17, 469
Pennsylvania. . 378 072] 37, 23| 17, 48] 207,160 83, 372 16,828| 77,024 19, 424| 40, 388| 28, 775
E. N. Central..__.. 832, 628) 32, 28| 14. 87 657, 167] 41, 18 16 8721 972, 428| 47, 6201 75,211] 89, 844
) -1 249,376 37.04) 10.47) 201, 186] 10, 217 2 208| 109, 804( 10, 385 7,563 51, 445
Indiana... -| 101,332 29, 23| 17,05 81,5 5,803 1, 230] 47,513| 3,3872( 9,633 13,064
inois.... L1 194,208) 24,717 11,481 152, 589 4, 504] 5,008 100, 661 14, 363] 21,5201 __.____
Michigan.. ... 103, 000! 40, 14} 20, B3] 148, 896] 15, 015 4,175| BB, 502| 5, 435) 22,034 14, 043
‘Wiseonsin__.._. 04, 524 32, 30( 21,80 72,001} 6,174 4,154| 21,768] & 085( 13, 560 11,202
W. N, Central..... 804, 201( 28,63} 18, 11 1268, 046) 47, 830 3,586 118, 683} 92,490; 87,472( 8,780
Minnesota. ... 104, 823| 30, 65] 23, 46| 67,663 17,8 677 17,206) 10,250 5,476 4,700
86, b 0 L 10, 430 960 20,880 3,570 11,208| 8, 577
3 7, 567 1,408{ 32,785 4,445 9,044(..___._.
1, 851, 201 5, 64 426 157 | I,
237 83 8,302 531) 1,085 503
129 44 - 9,228/ 1,081 842) . . ...
5 430| 2,215 4001 10,557] 2,180 4,010( __ ... .
24 857 24 B82| 8, 717| 188, 125] 86, 268) 34, 660 24, 594
1, 276 3 . 53 630 1,177|. - _.-..
6, 112] % L5800 11,8920 5759 4,172 6,907
3,763 3,786 706 17,221 7,837| 6,585 4,360
1, 748 26,171 2,034] 5,436 b, 089
3,373 33,881 7,733 8,100| & 603
3, 454 14,167) 2,854 1,510 2,617
3, 817, 21,706 2,448 1,540).. ...
2,812 25,466{ 7,480 6,051 . c.....
18, 408 78, 0411 20, 650 10, 838! 18, 959
5,874 20,401 0,647 3,201 4,674
1, 869 21,146| 5,045 3,846 8,901
, 624 20,358] 3,830 3,282 7,244
4,039 14,046 2,119| “414] 1,134
. 88, 188 120, 687 17, 230( 20, 878| 25, 548|
. ) 42 16,604| 1,388 3,811\ .~ ___
X ) 10, 462, 22,9080] 4,554) 4,798] 7,560
Oklahoma_ . . 50,360 8 28,1011 2,520 5,188 3,727
Texas.__. 177,220 28,79) 17.12| 125, 101| 22, 619 52,832| 8,789 7,882l 14,260
Mountain 178, 000| 45.77) 26.48] 102, 097| 17, 899 53,6740 71,7100 7, 552 , 48!
Montens, 22,202} 41,67} 25,80 11,143 2, % 5,134 848 301 ..
Idaho.... 18,805 38,141 21.01| 11,073| 1,266 4,303 850 819; 1,669
Wyoming. 14, 010} 59, 62] 38.17 6, 521 584 , 034 361 833 580/
Colorado. . 40, G83{ 38,00 20.02]  26,048) 3, 468 16,328 2,182 1,628 2,820
N. Mexico 24, 227) 57.41j 25,11,  1%2,280) 2,034 7, 320] 287 1,281 736
Arlzona. 21,320| 62.13(330.72] 16,287 3,366 8, 074 514; 1,141 045
Utah___. 24, 385| 47,08 27.87{ 15,485 3,670 7,125 1,330 1,154 1,213
Nevada. 7, 368| 72, 95| 66, 76, 3,341 1,274 1, 3471 B0B(awron. ...
Pacifle__....... 403, 767 45. 09| 22.00( 809, 591| 186, 527 172, 803{ 49, 04| 17,719 81,342
‘Washington. 74,7401 48, 38 25, 47 51, 309( 4,007 38, 504] 2,802] B, B45| ._.___|
Oreg(m___.__u_ 41, 470) 40, 501230, B5) 24,071 1,656] 3,023 10,120] 4,163 3,155 2,991
California._____| 287, 538] 47. 06| 19, 62| 232 312 10, 804] 16, 774] 5, 838] 123, 010 35 449] 11,018] 28, 351
Bawali..o.__.__ 16,208] 41,14 ) 10,808] 1, b44| 3,803, 167 8,788 1,050 <11 ——

! Includes items not shown separately,

t Based on estimated populatmn as of middle of fiscal yoar for cach State.
# Data for the fiscal yoar 1931,

1 No data.

Source: Department of Commercs, Bureau of the Qensus; annual report, Financial Statistics of Btates.



REVENUES AND COST PAYMENTS—STATE 217

GENERAL GOVERNMENT OF STATES, BY STaTES: 1937
thousande of dollars. See headnote, table 2186]

REVENUES—continued COST PAYMENTS
Nontax Operation, maintenance, and interest

Contri- Total DIVISION

Oharges b}ﬁ’igfs Total Opera- ?B“g' AND STATR

Total1| Grants| . 19T | publie- Per caplta 2 | ti00 and | Inter- td

ourrent| Lo ovee mainte- | est

services enter- Amount nance
prises 1937 | 1932

987, 750| 585, 420{ 179,076 50, 704(3,4683,824|2, 751, 448]821. 44($13. 40| 9, 828, 431|122, 027[711, 876 U, S,

89, 966 42,110 13,738 293,301 190, 615| 22.18| 15.24| 186 595 4,021| 92,7756 N, E,
2, 093 28,017  22,405| 26.20 24.37| 21,230 1,175 5,612 Maine.
H

18,131 6,574 3,380 5,918 40,954} 23. 56| 16. 95 40, 663 4,064, Conn.
204, 547 94, 441 80,698 810, 612| 608, 224/ 25, 45) 17, 48| 662, 016 36, 208(112, 688| DL, A,
90, 038| 49,088 11,673 29, 734! 807, 237| 28,30| 20.57) 844,112 23,126] 62,497 N.Y.
83, 6597) 14,011 6,080

48,191 25,575 6, 603 192, 501| 175,740| 26.10] 7.37| 175,257 16, 761 io.
19,807| 9,002 7,263 76,000\ 63,6928| 18.35 10.80| 63,450  170[ 13, 280| Ind.
41,704 87,110] 8,288 175,820) 130, 485] 16.59) .09 121,831| 8,854| 45,835 T
44,104 18,900 8047 162,431| 134,560) 27, 99| 18.20] 130,172| 4,388| 27,871] MMich.
a1, 563 10,008 6, 605 70,484) 61, 447| 21.06| 17.54] 61, 364 3l 18,037 Wis.
135, 266| 92,047 27,013 875, 405| 273, 89| 10.80| 11.91| 269, 26| 18, 963|101, 908 W. N. C.
37,160 21,630 6, 102,711 76,487| 28.93| 17.20{ 72,176| 4,311| 26,224| Minn
21,603 14,244( 5, 378 75,960 61,600 24.14| 9.79| 61,163 ' 337| 14, 460] Towa.
23,200 16,008 5, 868 81,605 §0,149| 14.83/38.97| 54,204 4,856( 22, 450 0.
10,620, 7,633 1,721 20,520 14, 878| 21.10| 16.41| 13,574 1,305 5,642] N. Dak.
10,6100 6,081 1,967 20,419 14,158| 20.46| 16.07| 12,003 2,155 6.26| S, Dak
14,489 11,821 2,046/ 32,105 21,748] 16.94| 9.08| 2,731 ~ 17| 10,367) Nebr.
17,502 13,282 3,602\ ... 42,175 26,668| 13.70| 11.62) 24, 082 18, Kans.
89, 420) 48, 470] 26, 964 357, 508| 263, 805| 15.02| 11.36) 248, 180| 15, 425| 88, 001 8. A,
3,150 2,023 12,0388] 9,411 36. 19| 33.75 ) 2,627 Del
1,691 8428 4,212 37,566 30,330| 18.08| 14.67| 28,427 1,012] 7,226 .
10,8101 7,916 65,240| 4,390 56,000 3¢, 661| 14.34| 13.16| 87,607 5| 17,420]  Va.
12,300{ 6,584 2,662 2,746 40,661 40,083} 21.66| 10.20| 36,362 3,681 9 W.Va
10,930 11,458 5, 861).... ... 74.700| 56, 428| 15.95] 12.30| 48,385 7,044| 19,281] N. O
81290 @24 1718|000l 32,857 ©3,734| 12.71) 8.52| 22,002 1,722 9,123 &£.C.
8,092 6,087 2631 TI100TC 40,306 24,022 8.08| 6.73) 24,897 = 24| 15474 Ga.
6,210 2781 8 101/--0-1000TC 49,200 41,178] 24.85) 12,77 4L 178l .. ! Fla
53,414 87,202 13, 146 397 189 348| 130, 871| 12.26( 19.67) 110, 217| 11, 684( b, 477| E. 8. C.
13,030, 8 144 4320|-_.oroeen ) 5 171] 12.12| o.580 33,786] 1,384| 12,422| Ky.
11,600, 6,813 4,088 - 0 " 46,205| - 38, 52| 13.98| 1 33,700 4,730| 7,676] Tenn,
11,710| 7,565 2,816 307| 40,301 38,305| 13.26[+10.13) 35,081/ 8,223| 11,085 Aln.
17,074 14690 1,062 ... 40,150| 18/867| 0.36| 8.91 16,550 2 817] 21,202) Miss.
84, 624| 81,935 14,441|- 27727770 315, 046| 246 115| 19.18| 1155/ 238, 393| 12,721/ 72, 831| W.S, C.
6,233 3,607 2 84b|. . .- 96,633 23,008| 11.34/ 12.18|  18,070| 5,017| 3537 Ark.
14,830 8 8 440|TTTT T 67,248 53,032| 24.87113.08|  47,000| 6,032 14,216| La
21,531 16,060 2,337/ __ .. 70381 &8 200| 22.92) 9.10| 57,039 3,181 Okla.
52,020 33,877 6,310/ - - 153.784| 111,787} 18.16| 11.44| 110,875 1,111 41,008 Tex.
70,993 49,828 8 78| B, 168| 172, e95| 112,937 20.86| 16.99| 110,680, 3,958| 59, 768 M,
11,149 7,5 1,470 20, 11,487| 21.47) 14.57] 11,01 ) Mont,
7,732 BO78 742 807 18,210 16,682 33.84| 12.71]  18,675] 107 1,528 = Idaho.
7,480 5, 645 342 13161 7,102 80.48| 24.01l 7,021  141| B 009 yo.
13,736| 9,746 2,804 40155 a1 73| 29.25( 18.47| 80,026  347| 17,882 Colo,
11,038 7,432 1,228 -1 1] 23,981 13,173| 31.32( 16.93  12,604] . 569| 10,108) N. Mex.
) ) A | 10101 11,038 90.10p18.27] 11827 11| 7,163 Aria
80000 5874 1,608 50| 21,216| 17,644| 34.06 19.59| 17,175  469| 3,572 Utah.
4,027 3 582 | 7,678 3,578 35. 42| 20.80 , 43| 4,008) Nev
94,165 57,688 18,458 3, 430| 338, 788| 260,830! 80.71 18:92| 257,831 12,000 69, 156} Pac,
23,432 14,375 3,518 1,816 71,033 565 255 33.55| 17.04|  54,576) 679 15,777] Wash,
15508 9,726 2,198 1,614 85352 21,091 2L s2s20.23|  10,758| 2,233 13,361 Oreg.
55, 226! 33,508 7,815\ 232,402| 182, 384| 31,40 15.35| 183,207| 9,088| 40,017{ Callf.
5,485 2,410( 758 207 13,788 11,804| 20.81 (¥ 11,508 206 1,085 Hawail.

267706°—41——16



218 STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 218.—RuveNues AND Cosrt PayMENTs OF (GENERAL (OVERNMENT OF
Starms: 1915 wo 1937

[AIl figures, except per capita, in thousands of dollars]

REVENUES COST PAYMENTS

Operation, maintenance, and interest
YEAR Per Qut-

Total | capita | Total Total Por Snp(?lx‘ggi?ﬁ Inter- | 18vs!
capita tenance agt 1

456,517 | $4.63 402, 760 397,576 | $4.04 379,080 | 18,546 95, 193
671,011 6.39 637, 880 566, 741 5.89 542, 661 | 24, 080 71, 148
1,475,146 | 13.10 | 1,606,164 | 1,103,140 9.79 | 1,085,478 | 67,6062 | 503,024
2,224,754 | 18.24 1 2,280,711 | 1,491,037 12,23 | 1,390,500 | 101,431 } 788,774
2,140,800 | 17.27 | 2,440,433 | 1,661,006 | 13.41 | 1,552,075 | 109,021 | 784,437
4 093 196 | 81.90 | 3,463,324 | 2,751,448 | 2144 | 2,620,421 | 122,027 | 711,878

t Includes data for publie-service enterprises prior to 1937,
Source: Department of Commerce, Burcau of the Census; annual report, Finanocial Statistics of States.

No. 219.—Rmvenues, Cogr Payments, AND Gross, FunpeEp or FIxED, AND
Ner Dest or SrATe PUBLIC-SERVICE EnTeRPRISES, BY STATES: 1037

NoTE.~—In thousands of dollars. Tor statisties of general government, by States, see table 217

REVENUES COST PAYMENTS DERT !
%1%)- : Alcoholklz bevegi\ge
olic monopoly system
DIVISIO
! Ig’i‘A}TqEAND bever-1 Contri- All Fund-
. Total { 8B other | Total bution other |GT0ss?| ed or | Net!
monop- Total | to gen- | Other o fixed #
oly eral
system fund
E - Total 27 States_.| 264, 803 245, 519| 10, 885|268, 053{251, 801| 50, 791|200, 510{ 17,852 81, 057| 88, 770|77, 418
M 5, 730 o8| o4 618
3,839 3,830{...._ .| 380 8,838 836 3,004 ... .o eooi|iooon
1,760l 1,760...__ | 1,760 1,7600 2820 1, B17| o _ececoi)oanoaz]onanas
1,057 1i,168|11, 100| 3,867
lgg 1,222( 1,222 089

) S , 83, 156] 83, 165| 22, 727] 60, 428]_.
54,198 86, 0%8 55,010 8,600 48,110
34,031 35,002| 35, 626 4, 466( 31,130} a6
8,629

7

3,763| "3, 763| 3, 732
9,575) 9,575 9, 575
.................... 38, 833 36, 958(36, 958

100 100) 100

1,267| 1,267 1,266

1
3, 912 850} 8,

3,002 1,818 1,27
7,656 1,614 6,042 ... o e foaoaoe
_____________________ 2, 316{ 19, 103) 19, 103|17, 064

(RSP IR (R, 888} 11, 214] 11, 214[11, 214

1 Na debt reported for aleoholic beverage monopoly systems.

2 Includes floating debt not shown separately,

3 Comprises $71,013,000 of debt incurrcd for ports, harbors, docks, wharves, plers, and terminals, and
$17,757,000 for all other purposes, such as subway, airport, canal, mill "and elevator, cement plant, raﬂroad,
uud far water conservation,

+ Net debt is funded or fixed debt less sinking-fund assets,

Source of tables 218and 219; Department of Commerce, Buresu of the Census; annual report, Financisl
Sintistics of States,
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No, 220.—8tare Aip mo Mivor Civir Divisions, BY PURPOSE AND TYPE
OoF Am: 1037

[In thousands of dollars)

Local shates

PURPOSE Total Grants of shared
’ taxes

Total______._. - - 1,368,508 1,108,460 260,048
....................................... 180, (146 35, 030 145, 010
- 3,878 3,878 | ...
- 302, 002 209, 771 92, 232
Development and conservation of natural resources. . 867 867 |acreeae -
Health and sanitation.... . . e - 2, 238 2,288 | oo
Charities. - 220, 522 220, 416 107
Schools..._. - 842, 592 636, 262 6, 330
Miscellaneou - 2,008 Joueeoeaeen 12,600
Undistribubed . . e 13, 784 [ememccaccaaen 213, 754

! Consists of local shares of taxes for firemen’s relief, teachers’ pensions, and police penslons.
2 Consiats of amounts shared for two or more purposes which could not be segregated. Purposes for
which shared are: General, highways, charitics, and schools.

Source: Department of Commerce, Bureau of the Census; annual report, Financial Statistics of States.

No. 221,—Agsmssep VALUATION OF PROPERTY SUR/ECT T0 (JENERAL AND
SELECcTIVE PrOPERTY TAXES, BY STATES: 1932 AND 1937

NotE.—In millions of dollars, Valuation reported is the total that was subject to general and selective prop-
erty taxes for the State and logal units within the Stats. The proportion of the total valuation that was
taxed by different governmental units, and the rates of taxation thereon, varied widely according to State
and local legislation. Figures do not show the relative wealth of the several States, owing to differences
in the bases of assessment and practices therennder

1937 1937
DIVISION AND |1932, DIVISION AND (1938, -
STATE | SOl | qota) | Real | PO lOther1l|  STATE sotal'| ogal | Real | I lothert

Grand total.._[163, 317|130, 615(110, 465(38, 082 6,089 || &, Atlantie—con.
New England. | 13,818) 13, 177] 10, 658 v

Maine 757 664! 574

A oro| &8l 504

441 322 242
7,443) 6,260t 5,743
042

3,151 2,870 2,554

Mid, Atlantic.| 49, 149] 44, 272| 99, 049

N ~-| 20,560| 25, 068| 25, 668
6,819 6,250 4,776
12,703| 12,354| 8, 607

89, 139 0, 071/ 22, 768
13,453| 18,782| 7,001
5,073 5060 2488
7,900 6153 3,703 002 408
8,963 6280 4707 Xooomaomal 42413, 248) 2,875 873
5,074 4,816 3 820 435 653

17,209} 16, 485! 10, 898} 8, 368| 1,281
2,308) 2,042 1,206 836

897

2,353 2, 080) 1.%44

3,666 2,717| 1,738
14, 167| 12,777| 7,978
202l 307] 307
9,762 2,851 1,907
1,845 1,780] 1,144

t Consists largely of public utilities valuations in States in which this type of property is not separately
clagsified as between real and personal property.

2 Tixclusive of value of intangible personal property.

3 Valuation of personsal property included with that of real property.

Source: Department of Commercs, Bureau of the Census; 1032, Financial Statistics of State and Local
Governments; 1937, Financial Statistics of States and special relesse.



220 STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 222.—Tax Levies—Lanvies o GENERAL AND SELECTIVE PrOPERTY TAXES,
¥or STATE PURPOSES, BY StaTes: 1917 ro 1937

LEVIES OF GENERAL AND SELECTIVE PROP- :
BRTY TAXES (THOUSANDS OF DOLLARS) | *MOUNT PER CAPITA (DOLLARS)
STATE
1917 1922 10%7 1033 1037 | 1017 | 1922 1 1927 | 1032 | 1937

b1 186, 200 354, 248 |386, 789 |340, 141 298,410 | 1.83 | 8.27 } .13 } .74 | 1.84
Alshama 7,203 | 7,843 | 6,011 [1.86(2.56 | 2.87 | 2.04 | 2.08
Arizona 4,460 | 5830 | 1,879 |7.50 10.45 | 0.87 [13.22 | 4.59
Arkansas 5,345 | 4,87 3,738 | 1.95 | 2.81 | 2.79 | 2.50 | 1.84
Qglifornia [N I L 10,728 ||| 1.76
Colorado. v ccmena 6,011 | 5074 3,353 |26l (713 )5.60 485 3,14
Conneetiont. oo oo meee s 2,002 | 2,221 | 1,813 | 1,776| 1,630 1.62[1.66{ 1.12] 1,08 .94
BTN o T IS, 386 | e e[ 2049 ) 160 ||
Florida.- 1,67 .74
Georgia. . . 3 X 1.95( 1,08
TABRO oot . . . 5.50 3.99
L1100 ) ] . 3 3,66 [-oe..
Indiana.. 8, 1.8 L7173
Towa.. 3.68| 38.71
Kanaas.. 3.83] 2.8
Kentucky. 3.71 1.8
Louisiana 4.51 | 3,61
alne. ... 7.32 579
Maryland....- 3.80¢ 8.27
Muassachosetts. .| 8,000 1 12,000 | 12, 000 , 12,260 | 2. . 3 1.7 2.7
Michigan.. . oo 11,851 | 25,881 | 20,334 | 42,214 | 8,084 | 3.85 | 6.73 | 6.60 [ 8,61 | 1.80
MINNOESOLR. < < neom e 6,280 | 8,871 | 10,720 | 15,020 | 17,374 { 2.77 | 3.41 | 4.02 | 5.82 | 6.67
Mississippt o] 2,875) 5,687 4,345| 4,631 3,540 11,32 (8.16]2.43 1228 176
issouri._ L] 8,426 6, 6,458 | 5,480 | 5730100 | 175 | 1.84 | L 50| 1.44
Montana.._ 1,623 | 2,182 | 1,046 ) 2,254 | 2,149 8.32 13,60 |3.55 4,19 | 4,02
Nebraskal. . oo evoioe oo 3,076 | 7,426 5860 | 6,198 | 3,776 | 2.42 | 5.62 | 4.9 | 4.47 | 2.77
NOVAGS. e e 804 | 1,214 | 1,220 1,472| 1,255 |8.00 (16.69 [15.88 |16,00 | 12,42
New Hompshire. -| 1,280 | 2,601 3,087 | 2,008| 2,651 )2.01|6.51]6.60]6.43| 521
New Jersey.. .. 12,118 | 25,172 | 36,545 | 87,302 | 27,804 | 4.13 { 7.67 [ 9.84 | 9,03 | 6.41
New Mexico. | 1,266 1,886 2,824 2,18 1,727 18,07 14,301 6.73 | 5,08 ] 4.00
New York. oo oo 1,074 | 21,254 | 22,723 | 2,501{ 2,160 | .10 | 2.00 | 2,00 .20 A7
North Cavolina. ... 2,460 4 4,607 1,461 01,020 . .| ... 1,88 .42
North Dakota. 3 2,100 ) 1,88 17,20 1 5.00 | 487 | 2.99
OO, o] 8,462 | 15,870 | 11,471 | . _.. 6,182 .67 | 2.66 | L72{... .. .92
Oklahoma, 844 840 [ 6,161 | L11 36 2,88 [-—.._.
(011701} W 4,603 1 1,032 13,08 {10,921 5,96} 476 1.01
Ponnsylvania_ . ..l feceaao. RSP (PR ES 14,990 [oooooofocvcn]oo o femnen 1.48
Rhode Island.. - 870 | 1,256 1,589 | 1,209 [.._..... 1,41 12022922 1.74 [-..._.
South Caroling. . 2,088 | 3,270 2,806 2,608 ) 2,747 11.25|1.80 | 1.57 | 1.55 | 1.47
South Dakota. ) L308 3,685) 4,808 4,80 1851660 | 6.04 | 6,96 o7
S T 2,383 | 6,231 | 3,442 | 1,331 1,180 ) 1,04 | 2,63 1.30| .50 41
T XA e e e 12,374 | 25,354 | 20,104 | 27,844 | 20,135 | 2.81 | 5.24 { 4.87 [ 4.80 | 3.27
Utah...... 3 4,496 ) 5,245 | 5,12 ,180 | 5.60 | 6,60 [10.13 | 9,97 | 6.14
Vgrn_mnt.. S| L,008 | 2036 | 1,017} 1,207 421 12,085,781 288 3562 1,10
Virginda oo 3,084 | 6,634 ( 6,878 4,730 | 3,736 | 1.41| 2,80 | (1) 1,94 139
Washington.__.____ ... 7 3,661 | 5.01 [12.01 [ 8,81 | 7.50 | 2.22
Wpst Virginia. - 2, 982 1,810 | .88 206|1.77 | 2.03 W71
Wiseonsin...... 6,602 14.18 | 5,8 | (1) ) 2.26
Wyoming. oo oooveaes 570 | 8,11 | 5.47 1 8,21 ) 7.04 | 2,43

1 Not computed.

Sourca: Department of Gommercee, Burean of the Census; 1017 to 1927, and 1937, annual report, Finaneial
Btatistics of States, and special releases; 1932, official records



GENERAL PROPERTY TAXES 221

No. 223.—Tax Lzvims—Torar Luvies or GoNerar PrRopmmTy TAXBS OF
STATE AND LocAL GOVERNMENTS, BY StaTms: 1880 mo 1932

Nore,.—The data represent the total levies of general property taxes of States, countles, cities, villages’
towns, boroughs, townships, school districts, ete., and for all purposes. They do not cover “special
assessments’ on property benefited by specific improvements nor special property taxes applying only
to limited classes, nor taxes based on other standards than progerty, such asincoms, volume of business,
inheritance, ete., which have been steadily growing in relative importance. The change in buying
power of money affects materially the comparahility of the figures. For data for 1860, 1870, and 1890,
by States, see table 437, Statistical Abstract of 1022

LEVIES OF GENERAL PROPERTY TAXES
DIVISION AND (THOUSANDS OF DOLLARS)
STATE

AMOUNT PER CAPITA (DOLLARS)

1880 1902 1912 1922 1932 1880 | 1902 | 191 1922 | 1932
Grand total._...[ 818,821 | 724,787 |1,348,841 |8, 503,725 5,026,768 | 8,26 | 9.93 | 18.01 | 52,98 40,37

197,233 | 970,516 | 399,504 | 10.80 | 13.26 | 18.53 | 85, 60 | 48, 48
8,087 | 22,206 | 31,308 | 7.99| 9.78| 10,86 [ 28.83 | 3013
6,978 | 16,020 | 20,320 | ©.16| 9.95| 15.98 | 83,71 | 43 42
4,020 | 9,188 | 12,101 | 5. 28| 5.52|1L17 | 26.07 | 23 61
82,560 | 166,285 | 231,212 | 13.64 | 17.06 | 93.27 | 39,83 | 53.00
2,603 | 6,138 8102| 19,026

Connecticut- —-...| 5,866 | 8021 | 16480 | 47,794 | 75,610 | 8.62| 8,53 | 13.95 | 33.30 | 46.39
Middle Atlantio.....| 94,130 | 211,036 | 864,266 | 840,028 [1,464,989 | 8.97 | 18.17 | 17.71 | 36.66 | 5481
New York____ ) 454,878 | 824,022 | 11.08 | 17.40 | 22,80 | 42,72 | 6432
New Jersey 8,058 | 20,066 | 40,424 | 145,365 | 260,505 | 7.92( 10.54 | 17.08 | 44.97 | 65,25
Ponnsylvania. ... 28,770 | 68,260 | 93,375 | 230,795 | 870,672 | 6.72| 8.05(11.52 | 26.70 | 38 12

868, 682 11,920,670 | 7.001 10.47 | 15,98 | 80.27 | 47,58
224,423 | 302,861 { 8,05 | 11,15 | 15.45 | 37.63 | 45,42
117,188 | 138,341 | 0.04 | 10.84 | 16,53 | 89,26 | 42.31
24,586 | 58,013 | 84,834 | 250,380 | 391,150 | 7.909 [ 10.56 | 14.87 | 87.60 | 50,49

“Michigan._._._-__0 8,028 | 98,477 | 47,998 | 168,707 | 266,718 | 5.27 | 0.48 | 16.34 | 43.00 | 53.75
Wisconsin. . _____[| 7,588 | 20,503 | 36,848 | 108,044 | 120,801 | 5.77 | .61 | 1623 | 40,45 | 40,94
Weat North Central_| 35,400 | 95,010 | 180,440 | 490,820 | 511,588 | 5.76( 9.00| 16.08 | 88.52 | 38,95
Minnesota......_.. 4,346 | 17,761 | 38,108 | 107,326 | 120,345 | 5.57 | 9.65 | 17,47 | 43.78 | 46. 61
Towa_..___.22700C 11,062 | 22,603 { 36,870 | 105,842 { 101,197 | 6.81] 10,17 | 16,45 | 43,36 | 4084
Missour - ooomooo 11,832 | 21,785 | 5,401 | 1,445 | 108,234 | 5.46| 6.82| 10,58 | 26.64 | 28, 27
North Dakotu.-_.} targ [ 4180 | 11,8751 81167 | 2731 },3 54 {11.44 1707 | 47.13 | 4084
South Dakota. ___ 4,320 | 10,720 | 32,483 | 20,975 |1 354 10,69 | 16.67 | 50,18 | 42,88
Nebraska........ 2,792 |° 0,400 | 15,781 | 53,236 | 48,522 | 6.17| 8.80 | 16,04 | 40,26 | 35 01
Kansas____...._. 4,980 | 14,847 | 27,805 | 69,831 | 80,362 | 5.00( 10,14 | 16,55 | 35.83 | 42, 47

48,386 | 01,136 | 256,318 | 369,007 | 2.84 | 4.31] 75 | 178 | 22.48

Esst South Central...| 11,096 [ 27,187 | 61,668 | 125,781 | 160,478 | 2.15( 8, 80| 505 ] 18.08 | 18 07
Kentucky... .
Tennesses.. 2,518 7,626 | 14,112 35,127 43,080 | 1.63( 3.68| 6.31 | 14.83 | 16.63

32,636 | 1.98| 2.61| 528 | 1712 | 16 06

330,098 | S.%4| 4.36( 817 | 8105 | 95,87
20, 382 222 3.80 | 6.40 | 0.77 | 10,03

144, 466

4,002 26,008 26,317 | 9.80(18.53 26.83 | 43,94 | 48.95
187 1,898 6,052 18, 568 10,100 | 5.78 (11,11 18.35 | 40,68 | 42.85
230 | 1,074 | 2,610| 8,385 10,038 | 1.07 | 11.16| 16.98 | 40,68 | 47,78

2182 | 10,741 16031 | 44088 44,887 (1107|1684 ) 10017 | 4578 | dz.o1
8:

1,410 , 426 8, 805 11,908 1 1.87 | 7.15; 9.26 | 23,80 | 27.60
203 1,835 4,368 15,352 21,807 | 7.251)12.89 | 18.88 | 42.54 | 48.00
435 2,848 6, 520 17,711 19,676 | 3.02| 9.81) 16,18 | 37.82 | 38,28
872 617 2,276 5, 068 , 178 | 14.00 | 14,57 | 24.02 | 65.47 | 87.15

1,114 | 4,020 | 17,180 40,000 | 41,488 | 6.37 | 11.43 | 22.84 | 0,55 | 42,73
12,828 | 27,312 | 62,680 | 178,383 | 315602 | 14.00 | 17,81 | 23.50 | 48,07 | £3. 45

1 Dakota Territory. " 2 Oklahoma and Indian Territory combined.

8ource: Department of Commerce, Bureau of the Census; 1880 to 1022, Decennial Census reports, Wealth,
Debt, and Taxation; 1032, Financial Statistics of State and Local Governments,
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No. 224.—S8rare Tax CorLecrions, BY Tvee oF Tax, BY Srares: 1939

[In thousands of dollars]

SALES TAXES Un ami-
Inheri- Busi- IJIOY;
Prop- | tance Gen- ness. Motor- men_
STATE Total! | erty | and I?z(x‘;lel;e Motor| eral %]‘1’?' license lvlfgg]‘: cggéa_
taxes %Stam vehicle| sales |10 0 |Othor| taxes pens:
axes fuel f:ll;g ages taxes 2
Total . ___.____. 3, 850, 785268, 218}133, 026329, 354800, 881 442, 3361178, 510(68, 302 (403, 576 (368, 310|798, 893
_______ &, 808 1,084 05/ 2,809 8,668 3,934
gtllg G 3, 518 7 — 1754| 's43| 2,733
B e i e
, 4 :
18,008 1}1332 19405 20, 16 I ono2| T173| "4 74d| 28080 7,
64,187 4,430 3,703 2,936{ 9,721 ... 2,033( 2,572| 6,441} 5,700 15,643
iddle Atlanti
MlNgW?YO:Q.tT? ~| 535, 430 2| 35,450(148, 800! 67,235 . 8| 26,740] 1,271| 67,5161 46, 044(119, 143
New Jorsey____._| 160,840 35,477| 6,018 4, 700). oo 8634 50| 20, 08| 20, 510| 43, 970
Pennsylvania. ... 207, 631| 20,103] 21,077 16, 538| 49, 119 4| 14, 207|11, 19| 53, 907 35, 001| 75, 796

E, N. Contral:
Ohi

252, 742! 6,524 51,006/ 46, 105 25, 428

23,085

262, 690 85 3 41,024

Michigan. . -] 189, 346} 10,808 4,964|. ... .._ 28, 511

Wisconsin. . ... 91, 320 14,005 3,635 14,729( 19, 884
W. N, Central:

Minnesots. . ... 83, 480| 12,3450 1,980| 10,295 19, 380
I 70, 440; 6,673| 1,518| 4,261| 16,120
88, 756| 5814| 1,630| 6,181( 12,764
10,8061 767 32| 419 2,542
17,248 2,255 41 555 5,082
26, 747] 5,382 463l 311,036
41,973| 4,8521  500| 2,232 10,096
South Atlantic:
Delaware 11, 643(-_-__. 258 1,007 2,005
Maryland. 44, 890! 6,583 2,005 874} 10, 373,
Virginia. .. 54,2881 29,5841 830} 4,288| 17,218
West Virginia..__.| 51,307 1,202 700 1,311 9,520
North Carolina._._. 78,802 1,940 881} 9,718| 25, 010
South Carolina.___| 35,063/ 1,071 191} 2,741} 11,770
QGeorgla...... 49,470] 4,699 236 4, 984] 20, 557
Florida._._. 65,827 2,113] 1,535 ... ~| 23,499
E. 8. Central:
Kentueky_ ... 52, 134] 6,263 1,867 3,460| 13,140
Tennesses. 47,323| 1,230( 1,438 3,208| 18,805
Alabama._.__ 48,808 5087 198 1,911 14,358
Mississippl 29,532 2,353 100 1,710) 11,005
W. 8, Central:
Arkansas..______. 174 651 10,321
Louisiana. 630 5, 508| 18, 627
Oklahoma. - 100 565 7,144( 14,414
Texas. oo iccecan 604|._._.__ 44, 217
Mountain:
Montana._____.____ 233 8 4, 508
daho.:.... , 086] 1, 503 108 1,410 4,892
Wyoming.. 8, 579 43 .. 2, 570
Colorado___ 36, 502 5, 047 944| 1,493 8,851
New Mexico. 09 Bl|  556| 4,571
Arizona.... 2, 936 408] 1,344) 2,004
Utah. ... 3,4281 336 1,630 3,644
Nevada............ LA e 1, 320
Pn‘t;*‘irﬂcl:] ;
ashington 4,054 2,018/ .. . _ 15, 514| 16,3817 2,031 1,856| 6,608] 4,404| 10, 058
Oregon___ v 4981 "4 87| 11 850) . 500|__1__ 2,439 3,155 6 437
Californfa......__. 11,188) 8,372 40,902f 47,513| 87,010| 9,854| - - 18, 582| 13,239, 75, 367

+ Totals Include {tems not shown separately and not included elsewhera,
? Amountsdeposited with the Federal Treasury in State clearing accounts during the fiseal year, asreported

by State agencies to the Social Security Board and publish d i i
" Ditn ot for oalonins Hocial S vy ot ed monthly in the Social Security Bulletin,

‘ Data are for fiscal year ended Dec, 15, 1038,
¢ Barrel tax on beer included with business-license taxes,
¢ Amounts levied. Actual collections not available.

Source: Department of Commerce, Bureau of the Census; State i
No.7, “State Tax Colleqtions Fisce) Year 1095-39," # tate and Loca! Govornment Speciel Study
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No. 225.—Bonp Issuns—Srare Prorosars Vored on 1N GoNerAL ELBCTIONS,
BY TYrE oF GoverNMENTAL UNIT ArrEcrED: 1938 AnD 1939

TOTAL APPROVED DEFEATED
GOVERNMENTAL UNIT AFFECTED

1038 1939 1938 1939 1938 1039

43 8 32 3 11 8
11 6 2 3 9 3

[ 2 P— [ P ) A
24 |- 2 N IR ) A I

Source: Department of Commerce, Bureau of the Census; apecial releases,

No. 226.—EuMrroyses or Srarn GoverRNMENTS—N UMBER, JANUARY 1940, AND
AMoUNT OoF PAY RowLs, JANUARY 1940 aNDp YEar 1939, Y SraTes

NorE.—TFigures in this table cover State employees, and, except as noted, include employces in State-
operated public-service interprises but exclude those of contractors and schools (gxcept administrative
employees of Departments of Education) and persons on work-relief, The data include full-time and
purt-ttirﬁe permanent employees and temporary employees, A blank space indicates figures were not
reporte .

AMOUNT OF AMOUNT OF
PAY ROLL PAY ROLL
Nol}lélrg?r (PHOUSANDS OF Nolt}fann??r (THOUSANDS OF
DIVISION AND STATE | ployees DOLLARS) DIVISION AND 8TATE | ployees DOLLARS)
i Todor |
fon., | 1030 an. | g0ag s
New England: South Atlantic--Con.

Maine . oceoeoed oo West Virginia . _._ 7,922 7880 | ..o
Noéw Hampshire . North Carolina 4. _.| 12,511 | oo 12,043. 5

Vermont. .- South Carelina.....| oo
Massachuset Georgiat 8 __ 7,200 | ... 9,450,0
Rhode Island.. Florida. ... S| 7,846 830.8 |
Connecticut. - 16,668, 1 || East South Ce .

Middle Atlantic: Kentueky. - 8,076 844.0 | 10,500,0
New York....oooo.. LU T P— 87, 805. 4 Tennessee. 9,403 675,56 | 7,875.7
New Jersey 4- - o114, 405 -] 23,964.8 Alabama o 5,720 648.8 ..o
Pennsylvania. . ...l oo ]aaieeaoaamaoaae Mississippi_._. ) PSRRI I PRSI

East North Central: West South Central:

Ohio - . Arkansas. ..o ooooofmcommmeon|oaciemea e
Indiana.._ Toudsiana- o .ooooooloooooooifomon
Ilinois 8___ Oklahoma. 10,354, 1
Michigan. . 25,610, 8
‘Wisconsin

West North Central: 4,338,7
Minnesota - 3,791,
Towa® . _._._.__...| 7,960 7988 ... .. it Wyoming i

5,208, 9
3,701 5

South Atlantic:

Delaware. . 2,181 217.1 | 2,9083. 4 3 3. 2 [
Maryland 9,462 |- 8, 000.0 Oregon 0. I N I IS, 8,428,9
Virginia_ .. 16,883 | 1,295 8 | 18,059.3 California. . .......- 32,818 | 4,531,0-| 53,816.0

1 Pay period ended nearest January 31, In some cases data are for December 1939, or some other month
n 1939,

2 In some cases data are for December 1930 or some other month in 1839,

3 Calandar year or fiscal year ended in 1039, except as noted.

4 Data, if any, for publie-Service enterprises not reported,

5 Covers only employees subject to Illinois Civil Serviee Act.

s Excludes employees and pay rolls of Department of Education. '

* Bxeludes general executive, legislative, and judicial employecs and pay rolls,

8 Data are for fiscal year ended June 30, 1940. .

¢ Bxcludes employees and pay rolls of legislature and of State ingtitutions for the handicapped.

10 Exeludes employees and pay rolls of Department of Public Welfare and of Department of Higher
Edueation,

Source: Department of Commerce, Bureau of the Census; State and Local Government Quarterly Em-
ployment Survey, Vol. 1, No. 2, .
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No. 227.—EBEMPLOYEES OF STATE AND LocaL GovERNMENTS—NUMBER, JANT-
ARY 1940, aNdD AmouUnT OF PaYy Ronn, JANUARY 1940 anp Ymar 1939

Note.—Figures In this tahle are estimates, The two limits shown indieate the approximate range within
which it is belleved the trize figures lie. Data for school employees are excluded

AMOUNT OF PAY ROLL

E‘gﬁ&?&gf (MILLIONS OF DOLLARS)
TYPE AND SIZE OF GOVERNMENTAL UNIT end of 1;10:;1611- -

ary . January | Oalendar

(thousands) | 05~ |- vear 1080
S e e m e B35-545 B7-58 B75-635

Qities, incorporated places, and New England towns:

Over 100,000 population. . 466475 66~66 800-810
2,500 to 100,000 population 280-200 26-28 325-335
Under 2,500 population...- 1170200 4- 5 56— 60
Counties. — - 300-315 28-30 345-365
‘Towns, townships, and other elvil divisions. ... o oeooimnunoo.l 1 200-300 5-10 60-100

1 More than three-fourths of these employees are part-time and temporary.

Sources: Department of Commerce, Bureau of the Census; State and Loeal Government Quarterly
Employment Survey, Vol, 1, No, 1.

No. 228.—EmpLoveEs or Stars aND Locanr GoveryMmeEnNTs—PprceeNtT DiIs-
TRIBUTION, BY GOVERNMENTAL FUNCTIONS: JANUARY 1940

Note.—Distribution is shown as pereent of total, Data for school employees are excluded

TYPE AND SIZE OF GOVERNMENTAL UNIT

Ctities, towns, and
GOVERNMENTAL FUNCAION Incorporated places

States Counties
Ovor Under
100,000 100,000

population | population

QGeneral executive, legislative, and judieial ... _____ 8 12 11 33
Dotice, fire, and other protection. ... ... ____ [ 2 31 5
Highways, sanitation, and waste removal. - 33 17 23 23
Health, hospitals, and charigies . _._.___._ - 25 19 7 31
Correction, libraries, recreation and other. ... _______ 23 i 13 8
Public service enterprises..._ .- & 13 16 |

Source: Dopartmeﬁt of Commerce, Burean of the Census; State and Local 'Government Quarter!
Employment Burvey, Vol. 1, No. 1, ! ' Q Y
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No. 229.—Ner Desr oF S1ar® AND Locar GoveErNMENTS: 1902 To 1937

Note.—Net debt is gross debt less sinking-fund assets of States, eounties, citles, towns, villages,
townships, school districts, and all other eivil divisions corhined

boroughs,

TOTAL (PTHOUSBANDS OF DOLLARS)

PER CAFITA (DOLLARS)
DIVISION AND 8TATE
1902 1912 1922 1032 ¢ 1037 1002 | 1912 | 1922 | 19381 | 1937
Grand total....._. 1, 8605, 085(3, 821, 897|8, 689, 740(217,898,176817,504,532| 23. 73| 89, 87| 79.62/7140. T4[1136, 12
New England......... 301,478] 800,060| G550, 708] B31,007| 996,928| 62.52| §6.05| 72.48| 100,81 115,96
Maine .- 15,047} 22,708 42,487 64, 520 67,013] 21.406| 30.08| 54.90| 80,88 79,34
New Hampshire.. .| 11,418 11,300] 16,123 31, 736 388,037( 27.27| 25.87( 30.18] 67.81| 74,5%
Vermont - 5, 217 6,981 11,004 27, 180 24, 965| 15. 08/ 10, 30| 34,03| 75,60 65,18
200,768 207,120] 320,942 436, 600| 576,082! 72.72| 76, 28| 83.04{ 101.77{ 130,36
Rhode Island. 28,150 30,7160 49,230 110,363) 12,486} 02, 67| 52.99) 70, 38| 158. 65| 178, 30
Connecticub._...._. 31,888| 562,036 100,954] 160,700f 187, 545| 33.80| 44. 08| 70.33| 908,59 96,23
845, 88711, 548, 58012, 616,431) 5, 842, 169| 6, 247, 30%| 40. 15| 75. 28{114. 19] 210, 07| 927. 86
437, 37211, 132, 43211, 083, 820! 3, 477, 233 8, 889, 110! 57, A4[116. 50{168. 16| 271,404 300,11
4 81, 204| * 170, 160 , 1720 1,161, 231) 1, 148, 787] 40.85) 01, 809|116, 40) 278, 61| 204,50
127,311| 245,970 560,439 1,213, 705| 1,209, 455| 19. 556/ 30. 34| 61.28| 124, 82 118,85
289, 980| 548, 616]1, 852, 655| 8, 362, 1566] 2, 843, 727| 17. 61| 28. 79| 74.62| 180, 61{ 110.05
117,230 239,867 060,4431 875,037 731,248| 27. 55| 48, 27|112. 25| 120, 89 108, 61,
34,828 67,404] 152,702 199,034] 154,148} 13,40} 24,41 61.21) 60.87] 44,87
80, 715| 130,480 364,019 1,200, 544] 1, 145, 060| 16. 08 23. 62 h4.06] 166, 50| 146.36
Michigan. .. --.| 34,8301 59,007 301,778] 782,300) 664,003| 14, 07| 20. 43| 04.00/ 157, 66| 135, 42
‘Wisconsin. .:...... 22,848| 40,007 104,523 205, 235 159, 169| 10. 48| 16. 56| 38,81 69.10| 64,40
West North Central...| 178, 602| 282,871| 851,543171,336, 81331, 224, 7e6| 18. 01| 28,82] 68.83)3 99, 99| 2 88,89
Minnesota.. ... ... 40, 684|  70,304| 209,008| 3342 303 4327, 621] 22.07) 32. 26100, 002132, 61/9 123, 54
OW8. oo = 17,440{ 35,426 151,614| 241,001| 204,502 7,84 15 94( 62.11| 07.66( 80,
Missouri.__....._. 50,307| 61,822 118,270] 334,205] 307,410 16.79 18, 87) 34.48] 9153 92,11
North Dakota..... 5,008] 13,201] 40,2601 207,514] 46,515 15, 31| 20.07] 60,891 2 98, 70| * 65,80
South Dakota._.... 6, 5841 12,086 50,584} 83,840) 873,000 15, 56] 19, 72| 78. 002110, 94/ 106. 80
Nebraska 22,4150 36,746 97,785 110, 506 97,182( 21. 01( 20, 80[ 73.93| 79, 71,25
Xansas. . .... 86,774 52,808 123,470, 166,104] 107, 048| 24. 42| 31. 36| 60.16| 82,561 B57.75
South Atlantic. 166,208 266, 186] 743,218] 1,047, §46) 1, 608, 877} 14.78| 20, 02} 51.61] 121,00{ 08.43
Delaware..- - 4, 145 , 8001 22,451 29, 088 23, 178) 22. 04] 32, 98| OR, 32| 121, 20| 88,80
Maryland 30,648) 50,540 120,054) 261,168| 260,178 2A. 18| 44.70| 81.43| 158. 28| 54,900
Dist, of Columbia..| 14, 540 9, 001 166(. oo , 065| 50, 42| 26,03 .36].._.... 4.87
Virginig. .......__. 47,481 01,080 110,116 181,242 166, 287| 25. 07| 20.09) 50.33] 74.49 57.76
‘West Virginia.__... 54,768| ®11,106] 70,012] 151, 504{ 132,804| 34, 78| 8, 57 46,58 8/06,33) 71,208
Worth Carolina....| 15,348] 34,344 182,71 532,747 477,101] 7.88| 14,88| 00.08| 164. 84} 136,63
South Oarolina, 15,751 21,287 65,010 171,608 125 656| 11,43] 13, 64] 37.64| 08,45 67.02
Qeorpla. ... . 21,286 32,548 64,038 108, 085 83,032) 0.20| 11,89 21.568| 86.70[ 26,91
Ploride..coooooooo.. 6,247 18,424[ 98,2080 513,022( 437,406 90.306] 22,72{ 95. 06| 337.74| 201,97
East South Gentral ___{ 01,085{ 180,800] 370,563] 827,008 706, 744] 11. 54| 18, 51] 41.17| 82.80] 74.1
Kentucky..... 22, 842 0,081 50,519 113 418 118,004| 10, 36 12.85! 20.08] 43.04] 40,44
Tennessee.-- 32,717 59,008 133,337 328,400 316,725 16. 70| 26, 41] 50, 27| 122. 30| 108. 48
Alabama. .. 27,002 43,068{ 75,108 210,822( 199, 533{ 14. 32| 10, 24| 31.37| 78.75 68,02
Mississippi . 8,404| 28,628 111,409 179,362 101,302 5, 24| 16,25 62.27] $8.27) 79,78
West South Central....[ 88,002 237,435) 704, 546| 1, 558, 756 1,428, 873 12. 06] 24. 95 66.70| 125, 08 110, 38
Arkansas.._.... - 4,220] 13,813 91,280 265,860 250,414 3.13| 8, 32| 51,03| 137,20} 126.67
Louisiana. _ 37,777 75,007| 126,046 360,411 344, 746( 26, 34( 42. 97( 69, 18| 169, 05| 161.70
Oklghoma. 84, 5491 80,721] 120,977 104,084 133,871165,07| 31,32 6L 76} 79.77) 52,42
N> < I 36,4500 87,894 356,343 748,301 0806, 142| 11. 35( 21, 07| 73.71| 125, 98| 111.17
58,786 112,770| 37,776 487,047 484,965 32. 16; 38, 20(106, 39; 130.21| 127. 88
8,921 , 146] 05,2 71, 269 70, 220 83. 87| 43.20]110, 20| 132. 57| 130. 36
3,884| 14,1381 62,103 78, 450 71, 2201 22,02 87.30/186. 24| 175.00| 144. 4R
2, 560 4,324| 19,128 43, 009) 38,062 26, 60| 26. 48[ 03, 02( 187,81 165, 80
22,067| 39,047| 900,108 120, 505! 146, 240/ 30. 00| 44. 890|101 78] 123.81i 130, 55
4, 6580 7,662 26,010 36, 043 40, 888} 22, 64] 20,70( 67.86| 85.91) 118,22
6, 5020 10,380 44,473 74,777 55,010! 80,76( 46, 01124, 61} 160. 03| 136.78
..... 6,613 15,298 60,041 46, 149 40, 595 22,81 37,77)100.85| BO.78 78,22
- 1, 564 3, 183, 7,004 9, 045 11, 898] 27. 97| 33. 60| 00. 48| 108, 10{ 117,78
Paoiflo....... .| 68,767 286,551 837,411 1,515, 6968; 1, 878, 330/ 23, 30( 60. 08{141. 23( 178, 14} 212. 50
‘Washington. 20,857 0K, 071 100,063 217,431  231,181| 83.71f 71, 87(120. 21| 137. 27| 139, 43
TOgON..._. 11,302[ 43,828 138,004 , 840) 168, 265} 26, 11) 57, 901170, 807 204,79 103, 84
California___....._. 17,898] 148, 752) * 520, 264| 1,009, 416| 1, 478, 884| 11,60} 56, 01/142, 81| 186. 15[ 240, 31

t Data included for 8tate debt for 18 States are for fiscal

ear 1931,

? Farm-mortgage and other rural-credit assets amounting to $121,337,000, resulting from rural-credit
loans, held by the State sinking funds of Minnesota, North Dakota, and South Dakota, were not deducted
from gross debt. The sinking funds for these States include farm mortgages and other rural-credit assets as
follows: Minnesota, $57,281,000; North Dakota, $31,303,000; South Dakota, $32,743,000,

1 Farm-mortgage and other rural-credit assets were not deducted {rom gross debt for Minuesots, North
Dskots, and South Dakota,

1 Indebtedness of local governments. Sinking-fund sssets of State governments exceeded the gross debt.

5 No State indebtedness reported; the Virginia-West Virginia debt settlement was not made until 1910,

8 Includes $863,000 indebtedness of local governments in Indian Territory reported separately in 1002,

Sources: Department of,Commerce, Burean of the Oensus; 1902 t01922, Decennial Census reports, Wealth,

Debt, and Taxation; 1032,
ment, Division of Research

Financial Statistics of State and Local Governments, 1937, Treasury Depart-
and Statistics; Securities Exempt from the Federal Income Tax.
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No. 230.—Cross Dmsr or GENBRAL GovERNMENT OF STATES, BY CLASSES,
BY STATES: 1932 AND 1937

[All figures, except per capita, in thousands of dollars]

GROSS DEBT AT CLOSE OF YEAR?!

1932 1937
DIVISION AND STATE
Tatal Total
Fug;led Al . Fu(z)]rded t%l] .
| Per | fxeq |Other? Per | fixed | oW
Amount capita Amount capita

Total, 48 States_._....__ 2,907,485 | 828.46 {2, 879, 815 |527, 870 |9, 275, 677 | 325,563 (8, 028, 108 | 262, 678
New England ..... 200,587 | 24.87 1 107,304 | 03,284 | 928,668 | 26,62 | 118,626 | 115,048
daine__.._ 27,462 | 34.33 27,252 211 30,056 | 35,15 30,086 | e
New Hampshire 7,016 | 15.06 8, 510 500 14,305 1 28.10 14,134 171
Vermont.... 9,545 | 26.51 8, 630 915 7,023 | 20.74 7,928 | ...
Massachusetis. 121,007 | 28.30 20,626 1 91,441 | 138,463 | 31.28 28, 403 | 109, 970
Rhode Island. 21,930 | 31.51 21,980 |.oo__- 33,018 | 48.48 33,018 | ...
Conneeticut 13, 568 8.32 13,351 21 4,908 2.82 4, 902
Middle Atlantic 809,400 | 80.36 | 673,027 |185, 472 [1,080,207 | 87.88 | 977,083 | 62,0084
New York.. 579,804 | 45.20 | 444,848 (135, 018 6,024 | 568,07 1 663,700 862,204
New Jersey 141,230 | 34,18 | 141,218 14| 178,758 | 41,23 | 178,768 | ...
Pennsylvania. 88, 306 9.08 87,860 441 | 134,516 | 13.25 | 134,815 | ___.___
East North Central 880, 811 12.87 | 291,584 { 90,248 | 805888 | 11.86 | 3808, 349 840
hi_o _________ 7,887 1,17 6,311 , 676 10, 602 1. 57 10,602 | _._....
Indian: 4, 963 1,52 3,162 | 1,802 4, 645 1.34 4,046 (...
Nlinoi; 222,787 1 28.75 | 190,061 231,770} 205344 26.12 | 205,004 340
Michigan. 94,040 | 18,95 80,046 | 4,094 83,015 | 17.45 83,015 |..oo...
‘Wisconsin. . 1,184 .40 2184 | 1,184 .41 1,184 | ooocn..
West North Central. 342,079 | 25.59 | 328,897 | 15, 181 | 847,808 | 25.17 | 840,438 7,871
Minnesots..... 08,162 | 38,02 94,051 | 3,211 ( 125803 | 47.68 ] 119,799 8, 005
L\ . 17, 536 7.08 12,7821 4,804 L0031 2.78 , 053 50
Missourl . ___ 105,162 | 28.84 ) 104,854 3081 121,205 80,411 121,295 |._.__. ..
North Dakata.. 45,440 | 66,45 41,348 | 4,102 26,601 | 87.73 25, 305 1, 206

South Dakota.... 51,432 1 73.58 50,276 | 1,157 44,880 64.87 | 44,809
Nebraska. . ..._._. 029 .87 238 681 531 .39 [i2:3 1 P
Eansas. . oo cimmene o 23,410 | 12,37 22, 500 g10 21,685 | 11.87 21,685 | oooee
South Atlantio ... 436,085 | 28,16 | 937,008 | 95,080 | 899,147 | 24.08 | 898,428 2,718
Dolaware. - 3,218} 13.40 3,218 |.oo_ ..o , 631 | 13.58 , 181 360
Maryland. . 35,797 | 21,68 36, 591 208 52,004 | 30.99 52,004 | ...
Virginia. ... 28,302 | 11.63 26,343 | 1,058 29,087 | 11.15 29, 492 405
West Virginia._ 80,620 | 51,04 86,070 | 3,550 | 84,056 45.46 84,066 |-cenee-.
North Carolina._ - 188,616 | £8.36 | 175,873 | 12,742 | 164,280 { 47.20 | 162,607 1,673
South Carolina 70,945 | 44,00 5,173 | 71,772 41,508 | 22,27 AL, BO8 .. ..
Qeorgia. ... 13,178 4,53 4,739 | 8,438 23, 694 7.68 23, 402 202
Florida. ... 392 - B 13720 I ERUR U B,
East South Central.. 286,148 | 28.66 | 147,168 | 87,988 | 261,475 | 24.46 | 245,610 | 16,085
Kentucky. .- 186, 607 6,30 , 674 | 13,033 | 30,843 | 10.62 15,248 | 185, 500
Tennessee_ 04,601 | 35.77 44,039 | 49,6083 | 104,042 [ 36.13 | 104,042 |._..._..
A]Bbum_a.n 82,343 | 30.90 68,535 1 16, 808 78,473 | 25,44 , 404 89
Mississippi.. 41,597 | 20.46 33,018 | 8,570 83,117 | 26.35 52, 817 300
West South Central. o768, 724 | 22,37 | 242,042 | 33,781 1 836,753 | 26.18 | 338,186 3, 588
Arkansgs. ... 104,626 | 88.27 | 160,480 , 146 | 164,402 80.71 | 164,408 |._.._...
Loulsiana_ 83,884 | 39,47 73,455 | 10,429 | 120,716 | 60.84 | 126,474 3,242
Qklahoma. 14,347 §.90 1,424 | 12,023 12, 8090 5.08 12,809 (.
Texas. ... S 18,8871, 2.33 ,083 1 6,283 20, 737 4.83 29, 301 346
Mountain. ... .| 80,245 | 18.12 44,285 | 185, 680 78,522 | 20.24 73, 895 2, 827
Montana.. - 10,834 | 20,16 5833 | 5001 10,824 | 20.28 10,824 |.___._..
aho___.__.. - 7,087 | 156,81 4,461 | 2,608 2,287 4.66 , 287 | .
Wyoming. _.. - 6,106 | 22.09 4,050 [ 1,146 3,886 | 16.54 3,215 671
Colorado., ... . 81621 7.80 7,355 8071 30,1801 28,241 20,056 134
New Mexico..-. S 12,232 | 28,45 10,762 | 1,481 16,810 | 30.83 15, 954 8567
Arizonga. ... - 3,708 8.4 301 | 83407 2,932 7.17 1,766 1,187
Utah ... - 11,445 [ 22,27 10, 525 920 8,743 | 16.88 8,748 |..a-
Nevada._.___.. - 1,800 | 17.39 1,008 592 851 8,43 6L |oeomeas
Pacifle. ... .| 216,435 | 25.61 | 208,725 7,710 | 280,319 | 31.09 | 937,883 | 42,456
‘Washington... 8, 267 5.22 7,350 007 , 588 2.80 14,688 1o ..
Oregon. .- v comeneaoan 60,000 | 63,21 58,740 | 2,250 48,780 | 47.74 48,780 oo
California. oo 147,179 | 24,92 | 142,626 | 4,553 | 216,042 | 85,51 | 174,486 | 42,458
Hawail. oo Q] Q] O] * 92,101 | B5.81 7,386 | 14,715

1 Debt of publie-service enterprises included for 1932 but excluded for 1937,
! Inclades outstanding warrants amounting to $71,434,000.
# Qutstanding warrants excluded.

+ No data.

Source: Department of Commorce, Bureau of the Census; 1932, official records; 1037, annual report,
Financial Btatistios of Statos, and special release,
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No. 281.—NnrT DpBT oF STATE GOVERNMENTS, BY Svarms: 1902 mo 1937

Noge.—Net debt is gross debt less sinking-fund assets prior to 1032; thereafter, funded or fixed debt loss
Debt of public-serviece enterprises tncluded prior to 1937, hut exeluded for 1937

sinking-fund assets,

DIVISION AND STATE

TOTAL (FAOUSANDS OF DOLLARS)

PER CAPITA (DOLLARS)

1902

1012 1922 1932 19371

1012 | 1922 | 1932 ;1987!

Total, 48 States. ..

2 934,085 | 845, 042 | 935, 644 |2, 029, 560 |2, 424, 646

8,67 { 8,64 | 16,37 18.90

Vormont. .- ...-_-
Massachusetts
Rhode Island. .
Connectient........

Neow Jersey.
Pennsylvania. ...

Tllinois. -~
Michigan.
Wiseonsin ...

Missouri- .-

North Dakota..
South Dakota__
Nehraska. .
Kansas.. ccueeoinnn

South Atlantic
Delaware...
Maryland..
Virginia & _
West Virginia 5.
North Carolina
South Carolina
Goorgie. ...
Florida....

Alabama.
Mississippi.

West South Central....
Arkansas_......
Louisiana

Wyoming
Colorado.
New Mox

74,981 | 95,570 | 110,488 | 5,797 | 101,459
2,785

1,255 | 12,006 | 27,000 | 29,0069
1,066 | 3,018 26,005 13,001
570 | 2,112 8,710 7,843
79,851 § 76,900 | 317,266 1 22,772
5,127 | 0,338 | 16,807 | 26,966
7,111 6, 088 O] M,

86, 847 | 260,805 | 465,673 | 784,475
86, 205 | 186, 542 | 328,050 | 525,900

642 | 16,355 | 62,185 | 86,005
0) 40,008 | 75,438 | 121,670

18,105 | 99,446 | 266,270 | 250,731
5142 | 30,143 | = 6,036 | 10,427
1350 | 282 | 92,935| 4 458
2,973 | 13,880 | 189,620 | 200,530
7,089 | 50,934 | 56,487 | 84,123
2051 2u84| 1,184 | 1,184

8,180 | 74,681 | 104,118 | 212,740
1,345 | 20,308 | 87,008 | 62659

37 | 1,487 | 14721 0,458
4,871 | 80,450 |3 103,006 | 110,215
820 3,78 | (9

487 370 | 15,481 | 14,500 2, 511
2,005 374 | 1,038 238 531
632 23 78| 20,001 21,467

51,942 | 128,630 | 886,622 | 354,498
763 | o83 |  g071| 318
7,334 | 922,120 | 85,501 | 50,787
22,043 | 21,760 | 24,024 | 23,803

35,880 ( 88,848 | 56,084 | 193,408 | 229,987
2,201 4, 441 7,745 2,201 14, 020
17,986 | 11,812 ] 19,142 91, 570 01, 007
12,727 ) 18,132 ) 15,233 | 3 06, 634 72, 501
2, 877 4,461 | 14,864 33,013 51, 460

19,237 26,360 | 28,403 | 242,494 [ 808, 788
1

1, 236 2,722 | 160,278 | 163,880

13', 598 18,546 | 14,820 | 373,813 | 126,325

6,031 4,797 1,342 11,936

3,003 | 4,060 8, 145 7, 661 20, 6490

1,922 | 18,278 | 50,648 | 84,254 | 86,720
LW LB o) Ams| 08

2,143 7,073 3, 065 2, 204

301 122 4,011 4,048 3, 215
3, 737 3,174 | 12,010 5, 040 30, 060
999

1,218 4,954 10, 090 15, 243

3, 092 3,066 2,740 3270 1, 50§

1,430 9, 819 4,774 3,001

624 608 1,761 863 662

4,469 | 11,810 | 138,441 | 180,038 | 145,268
Tore| 1686 | 18101 7,350 | 12547

238 91| 30,983 [ 981,188 [ 20, 380
2,055 | 10,223 | 85,207 | 142,445 | 100,332

13.08 113.82 1 14,68 | 9.211 11,81

1,67 | 16,09 | 33.76 | 85,04
4.80| 6,77 | 12.80 | 27.31
1,681 5,90 | 24.19 | 20,53
22,78 1 10,88 t 4,04 | 515

5,83 | 9.02 | 15.05 | 24.15 | 39, 60
178|612 424 (% Q)

4,22 | 1104 | 17.47 | 26,77

108 | 9,05 | 17,52 | 25.80 | 40,62

® ® ® ®

1 Bxcludes debt of public-service enterprises. See headnoto.

? Rovised figure $239,3690,000, not distributed by States.

3 Data for the fiseal year 1931,

- 4 Sinking-fund assets oxceed gross debt or funded or fixed debt. See headnote.
! Virginta-West Virginia debt settlement not made until 1918,

Source: Departmentof Commerce, Burean of the Census; 1002 to 1922, Decennial Census reports, Wealth,
Debt, and Taxation; 1932 and 1037, Financlal Statistics of States, special reloases, and official records,

¢ No data.
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No. 232.—Dxp7 AND SINKING-FUND 1%35713'.1'5 or State GoverNmunTs: 1880 To

Nore~All figures except per oapita in thousands of dollars, Debt of public-service enterprises included
prior to 1937 but excluded for 1937

FUNDED AND
GROSS DEBT GROSS DEBT LESS | FLOATING, LESS
Sinking| TOTAL SINRING- ASSETS IN
YEAR Floating tundg FUND ASSETS GENERAL SINK-
FUNDS
Funded | Pe0E 0| opnar assets NG
ol | orfieds | pabls | Soaft |Copnt| T T T v T e [ P
tands ing? capita capita
1880..| 806,017 261,006 | 25,723 31,271 274, 746
1860.. ... 258, 105 204, 841 | 33,642 46, 985 211,210
1902 4. 274, 149 163, 819 | 40,808 34,860 | ¢ 239,360
1008...) 278,136 278,831 | 88,252 39, 265 238,870
1010 322,048 271,807 | 30,486 86,814 | 256, 143
1012 422,707 200,404 | 38,530 76,081 | & 345,042 . 57
1016_ . 532,713 403,158 | 33, 508 88, 038 444, 675 4,52 369,246 | $3.75
4.44

148, 677 546, 046 5.20 | 8466,875 s
227,106 | 985, 543 8.64 | $833,580 | 7.70

19320__| 2,907,495 | 2, 379, 815 0] (%) 527, 678 | 350, 249 (92, 029, 01
1037...} 3, 275, 877 | 3,023, 103 [Q) (8)  11252,573 | 508, 455 192, 424, 648 | 18.90 (9 1G]

1 Prior to 19257 confingent or special assessment debt was included with funded and fixed debt. In
this table, it has been excluded from funded and fixed and included with current debt, except for 1880,
1890, 1905, and 1910, when no segregation could be made,

1 Includes special assessment debt, revenue bonds and notes, and warrants.

3 Not segregated prior to 1915; included with funded and fixed. 4 Revised figures.

# There was an excess of sinking-fund assets over debt in one Stata.

¢ Includes figures for the fiscal year 1031 for 7 States. See table-231, ~  7Included in funded or fixed.

$ Included in current. ¥ Funded or fixed debt less sinking-fund assets.

W Nat computed. 1 Excluding outstanding warrants.

Source: Department of Commeres, Burean of the Census; annual report, Financial Statistics of States,

and official records.

No. 238.—~Nzt DEB1 oF Locar GoverNmunts, BY Crassss or Civin DivisioNs,
BY STAaTES: 1037
Nore.~In thousands of dollars. Nat debt is gross debt less sinking-fund assets. For combined total, see

table 234, The term ‘*‘municipal’’ comprises city, town, village, borough, and township governments.

The f;Ezerm *'other local” comprises county, school district, special district, and special authority govern-
men

. Munie- |  Other - Munje- | Other
DIVISION AND STATE ipal Tooal DIVISION AND STATE ipal Tocal

8,994, 827 | 5,889,238
718, 635 107, 872
27, 300 10, 177
23,011 3,391
848

425, 369 63, 441
442

133, 672 20, 373

12, 866 6, 873 65, 246 77, 561
viend. ... 169, 827 47,181 538, 817 711,473
District of Columbla.. .. 3,088 | ..

Source: Treasury Department, Division of Research and Statistics; Sesurities Exempt from the Federal
Income Tax,
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No. 234.—Nur Dmpr or Locar GovernmanxTs: 1902 0 1937

Nore.—Net debt is combined gross debt less sinking-fund assets of all eivil dlvisxons

Debis of State

governments are not included in this table but are included in table 229

TOTAL {THOUSANDS OF DOLLARS) PER CAPITA (DOLLARS)
DIVISION AND STATE

1902 | 1912 | 1922 | 1932 | 1937 | 19002 | 1912 | 1029 | 1932 | 1997
Grand total________ 1, 630, 0703, 475, D547, 764, 196[15,215,881/14,894,068] 20, 74| 35. 81| 71, 681|192, 91114, g0
226, 516 206,301 440,261 708, 067| 820, 07| 39, 46| 45. 03] 57. 92| 86 89| ve. 12
12,261 21,543 29,561) 87,310 g7, 477| 17. 40| 28,42 38. 21| 46, 64| 43.78
9,802 9,345| 13,105 25,230 20, 402| 23. 50| 21. 40| 30, 47| &3. 91| 5177
'8 6,411| 9,882 17,035 17,042| 14.08] 17.81| 28. 04| 48.99| 44, 50
143,700 187, 578) 202,946/ 873,744| 488 810| 40, 85| 52. 86| 63. 66| 87, 12110, 44
96,530 96,585 80,001 63, 646 03, 531 B6. 84| 44. 16| A4, 32184, 41(137, 84
30,210| 44,025 04860 160,502 163, 045| 32 11| 38.01) 66, 00| V8. 52| 03 65
Middle Atlantic ... a3y, 81111, 461, 7382, 383, 566ls, 241, 0455, 430, 134| 30. 63! 71. 06l103, 15196, b3[107. 82
New York ... 420, 185(1, 046, 2271, 497, 27813, 014, 18513, 325, 871| 56, 56{107. 71{140. 631235, 28}2¢0, 65
New Jersey ... 81, 204| ' 169, 527| a6, 817[1, 089, 03|, 073, 534| 40. 85| 61. 66|ILL. 42(263. 56247, 20
Pennsylvania.......... 126,022| 245, 070 500, 471[1, 187, 847(1; 030, 679| 19. 49| 30, 34| 55, 72(117, 01101, 20
East North Central..__._._ 271,861| 528, 510/1, 563, 108(3, 056, 5802, 586, 864| 16, 48| 87, 84| 70. 18{119, 00[100. 08
OO e 119, 545|234, 626] 630, 300 ' 867, 341|715, 176| 26, 45| 47, 231107, 20[128, 74{106. 22
Indiana 31,9141 66,063| 150,467 1904,304| 140,735| 12, 36| 23. 93] 0. 43 9. 42| 43, 10
Tilinols. . 78,500\ 187,208 360, 139(1,060, 140 941, 527] 15, 65| 23. 24| 52. 58[188. 01[110, 51
Michigan . 28,272 52,908 310,844 721, 724| 621,24%| 11 49| 18. 02| 80. 84{14. 45(128, 62
Wisconsin...-.-.-.. —-.-| 20,070 37,816 102,850 204,061 157,085 0, 41| 15 63| 38.00| 68, 70| 53, 00
Went North Central._____. 168,670 274,7801 776, 863(1, 019, 088) 934, 267 15, 04| 92, 94| 60, 97| 75. 98| 66,08
Minnesota .- ,920)  60,018) 240,300] 244,958 217, 245| 21, 12! 31 64[101, 70| 04, 87| 81 02
Tows...... 17,300 35,000\ 150,157 9225 406|. 107,902 7,82 15.78| 61. 52| 91. 00| 77, 55
Missonri.__ 46,031 56,051 87,820\ 230,062| 254, 406| 14:42) 16,98 26, 58| 63. 24| 63. 78
North Dakota........| 4 640| 12,441 34,863) 31,208| 94, 218| 12, 67) 18.83) 51. 95| 45. 63| 34, 30
South Dakota. . 0,127 12,315 85,123| 35577 32 461 14. 48| 10, 15| 54, 26| 50.90] 46, 91
Nebraska _._ 20,410] 36,371 08,717 100,577 07,182} 10.13| 29. 50| 75. 14| 70,06} 71. 25
KADSRS...eooo oo s 35,143) 52,625 123,802 134,204 100)850] 23, o0l 31, 22| 69, 11| 70,98 54 10
South Atlanbic....oomo. 107, 664] 203,253 619, 686(1, 546, 5011, 545, 918| 9, De| 15, 84| 4. 38| 94, 80 77 08
3,383 6,007 16,617 27,016 ' 10,739| 17,00 20.31| 79 42[112. 57| 75.6
5, 701, 62,212 98, 826 220,970 217, 008| 21. 12| 30. 25| 66. 53(130, 38(129, 26

14,6400 Q081 168l ___ 3,065] 50, 42] 26,03) .38|._____
23,934 30,887 97, 359 155, 280| 138, 268 12 04/ 18, 73] 41, 14| 83, 81| 51,09
,708| 11,105 46,381 65,200 61,847| 4.78| 8. 57| 30.26| 37.13| 27,80
8 503| 20,285 147,008 308,213 340,371 4 41] 11, 30| 55, 01|13, 93| 07, 47
9,021 16,007 56,281 93,715 82,265| 6,56 0.60| 32 50| 53. 74| 43.87
Georgle. 13,410| 25614 58 010 94,4070 55 80| g5l 0, 36| 10.74| 32, 47! 1811
Florida______..o. . 4,214| 17,805| 97,400 512;681| 437,496 7,sa) 21 06| 05. 11337, 48|261, 07
East South Central. ... b6,176) 196,073 813,568 508, 100| 564,671) Y. 10| 14,61 34. 84 b0, 88] b2, 6
Kentucky..... 20,560) 25,688 42,774 07,104 101,880 0.32| 1095 17.51| 36, 8| 34.89
Tennessea. 14,733 47,287 114,105 920, 4e4| 209 875| 7, 11| 21, 13! 48 20| 86. 75| 77, 04
Alsbama.._ 14,300 20,930 59,066 128,480 124,500\ 7. 50| 13.37| 24.83| 47.99) 4303
MisslssiDD.. o oo om 5,527) 24,108 96,035 143,042 115 347] 3 45| 12,88| 53.07] 70.30] 57,02
Weat South Central 911, 068 878, 0531 288, 834/1, 114, 553 9, 28] 22, 18] 84, 00104, 17| 86, 40
Arkenses........ 12,577 88568 01, 446 98 2,25 7. 58] 4. 51| 40, 03| 48,03
Louisiana 61,461 112,117 276,608] 231,383| 16, 86| 35, 21| 61. 10[120. 77108, 53
Oklshoma. 53,700] 125,180 182 646 121 B30) 1 4. 501 27.74] 89, 48| 75,07) 47,74
83,238 350,108) 738, 074] 063, 106| 10, 11| 10, 05| 72 44[124. 19107, 45
99,407] 922,280 496,308 419,307| 26, 75| 83, 78| 91.06(116, 64110, 58
16,633l 57,650 61,008 58 892| 2030 30, 68) 07. 40115, 24109, 26
11,087 b4,520 71,489| G0, 237 20, 18| 31 64119, 43(160, 20(140, 44
4,202l 15,117 87,441  35,307] 93. 54| 25. 73] 73. 52|18, 50J150, 63
36,473| 87,178 122,768] 117,200| 32, 34| 41. 29| 80. 91/117. 36/10, 43
8,444| 20,056] 25,536 45, 550| 17.70] 17, 41| 54 42| 60.39| 84,28
7,324 42,233 68,101 54, 621| 26, 8| 3L.73{117. 02(152, 69132, 58
13,850 40, 222) 40,456 37, 369| 10, 45 34, 24| 8. 80| 78.71} 71,08
o400 2678 5,283 e 676 11048 92, 21| 27. 10| 67.87{ 03.21(100.36
b4,204) 974,741 888, 0701, 328, 338|1, 613, 240{ 31, 53| 57. 61/117, 80]156, 90[182, 51
28,285 94, 415  143) 51 40| 70. 31110, 83[132. 05[132, 78
11,066 43,7070 98, 111] 185 461 142 807| 25, 57| 57. 86|121. 27/170. 40[139, 05
______________ 14,043 136,520 434,087 958, 60al1, 260, 200( o, 71| 51, 18|10, 40/161, 48{203. 17

1 Includes $853,000 indebtodness of local governments in Indian Territory reported separately in 1902.
Sources; Dopartmont of Commerce, Bureat of the Census; 1002 to 1922, Deconnial Census reports,

Wealth, Debt, a

Department b

nd Taxation; 1982, Financial Btatistics of State and Local Governments.

1937, Treasury

ivision of Resoarch and Btatistics; Securitics Exempt from the Federal Income Tax
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No. 235.—RzevEnums axDp CosT PAYMENTS orF
[All figures, except per capita,

Vermont 14,146) 39.20( 10,084 0,995) 14,206 30.63] 12,207 .20

s 73
300,900} 72.20 252 1711 212,413| 338,005 79.04| 265,827, 11,395 8.35
82,060] 47.35 26 46 26,250| 38,717| 55.63 20,069

Rhode Island.____. , :
Connecticut. _._.._| 90,751 b5.68 76 367 72,101 97,485 50.81] 82, 046 1,915 1,17

ALL LOCAL! ' COUNTIES
Governmental-cost Revenue
Revenue receipts payments receipts
DIVISION AND STATE From taxes Opera-
P tlont, P
Per or | mainte-| er
Total | apita Generst| T | anita | nancs, | TOt8! capita
Total | prop- and in-
erty terest
1 Grand total_ .. _|6, 8483, 082 $58.36/4, 715, 8087}4, 3681, 3077, 056, 780] $56. 88(5, 580, 639|1, 318, 832| $11. 80
2 | New England... ... 508, 467| 61.88 411,738 384,045 551,378 66,88| 439,686) 17,148 2.57
3 Maine 33,088] 42.401 25,1460 24,011 86,044] 46,18 20,375 1,961 2.45
4 New Hampsbire__. 26,614 566,87 21,4101 10,275 24,870 53.14] 21,012 1,805 3.88
5.
4]
7
8

Middle Atlantie _.___ 1,028,178 72 12(1,407, 208|1, 817, 835(2, 210, 808| B2.80|1, 86, 038 207,805| 11.80

9

10 New York... 1,181,165 88.201 844,738 777,300[1, 277,196] 99.09] 945,081 86,587) 15.13
11 New Jersey-- , 288 81 144 213 854{ 200, 163| 417,408! 101.03! 305,325 &7,676 13.96
12 Pennsylvania...__. 456, 728] 46,97 348 616) 340,372 516,234| 53.00( 402,682 03,542 8. 20|
13 | East North Central.__|1, 584, 389  61. 68|1, 108, 9931, 040, 85011, 586, 278 61.72|1, 264, 000| 807, 746 11.98
i4 Ohio.c..ooee - 418,206 62.08; 801,302 273,028| 416,417 61.81| 324,548) 00, 600| 18.45)
18 Indiana.. -| 163,137} 49.89) 127,632 125,802 168,878/ 48.50| 181,780 32,830 10.04
18 Iinois.. -| 460,002 60.66) 333,420, 814,750 484,550, 62.55| 365,692 46,3300 5,08
17 Mlchlgﬂn ~| 841,703 08.86) 214,006] 208,201 328,808] 66.27| 279,417] 82,046| 16.53
18 ‘Wisconsin._.______ 191 441| 64,46 130,453 118,160 196 625| 66.20 152, 563] 55,930, 18,83
16 | West North Oentral-.| 863,031 49.85| 492,342 438 473| 667,036 40.05| 538,504/ 186,388 14.78
20 Minnesota......__.| 150, 278] 60,53 107 480 102,525 148,001| 57.32| 119,034 40,357 15,63
21 Iowa. .. 149,032 60.14 118, 683 83,831 150,670 60.80| 113,100| 66; 843 26,97
22 Missouri..... 132, 5800 36.80; 96,610 93,607 148,068| 40,71 115,178| 18,202 6.81
23 North Dakota.

27,781| 40.62| 22 876 20,082) 98,464] 41.61| 25,404 8,122 11.87
34,760 49.71) 27,354 25,323 31,875 45.60] 27,719 10,317| 14.76
64,8401 48.78| 43,682 40,707 64,303 40.44| 56,812 16,017 1156

24 South Dakota_
25 Nebraska......

26 Eansas. ..oocaneran 98,6701 52,15 72,051 71,707| 95,805 &0.68) 81,077 24,530 12.97
27 | South Atlantio. ____ .. 489,043] 81,98| 348,826| 316,828 509,46 81,46 432,606 167,078/ 12.04
28 Telaware._.. 10,8291 45,12 &5, 448 5,807) 10,098 45.83 7,831 204! 13, 60|

3,20
2 | Maryland - 71,026 43.05| 52,762 47,931 83 186 50.42 68,577 18 673 22.42
30 | Dist. of Columbia.| 45,284 02.04 29,020) 24,607 48,134 07.83| a4 433

31 Virginia. . ... ... 03,007\ 26.20 43,825 37,018 64,930 26.40| &8,709| 26,217| 15,20
32 West Virginia___.. 52,407\ 20.80v 47,134| 46,055 53,400 30.48| 44,480 17,032| 9.70
33 North Carolina__.-| 79,384| 24.56] 56,369 52,470| 82,404| 26.62| 76,162 42,062 18,01
34 South Carulina. ---| 36,783 2100 23,741 23,2111 30,533 17.51} 28,068 12,735

35 Georgia 60,4601 20.48| 39,808 34,047| 5,880 10.55 52,479 17,883} 6,14
36 Floridd. .o 80 T14| 53.14| 49,722 45 083 72,617 47.74] 60,085 380,152 10.88

37 | East South G'entral.-- 221, 784| 22.201 147,008 120,434| 299,930| 23.02| 196,927 89, 648| 9,87
38 Kontucky 55, 182 20.94]  30,600; 37,482 67,023 21.64| 47,5781 11,864 4.50
39 Tennesses.. 65, 646 24,82 42,874] 30,350| 60,880 26.42| 59,051 32,419| 12.26

5L 600 10.98 98,726, 24,426 53,626] 20.03| 45,635 32,405| 12,10
40,317 24.271 35,700, 28,176( 49,302) 24.31] 44 663 22 860| 11 25

42 | West South Oentral...| 386, 932| 20,68 242,415 226,312 401,220 32.43| 824,212 86,462 7.28
43 Arkansas 30, 746! 16, 40 16 640) 15,5268 29,283} 15.70| 27,306 11,851 6.35
68, 762; 32. 25| 40, 925! 41,302 79,080 37.09| 60,070 8,186 3.72

76,816| 31.57| 48,0481 47,881 88,375 36.32 73, 604 20, 382 3,38
48 TOXA8. e e . 180, 608| 32,07, 130, 9047 121,513 204,482] 84.41 163 052/ 48,043 8.08
47 | Mountain.________._| 203, 71| 5445 133,850 126,925| 200,078 53.78 170,492 82,605 18.16
48 Montana._

29,103 54,300 22,042 21,47 28 210 52.47| - 26,208) 11,262 20.95
26,8821 60.27| 18,198 16,503 24887 55.80| 23,310 7,824| 17.54

50 ‘Wyoming. 13,912| 60,75 8, 633 8, 053 13 181) 57.47| 12, 247, 4,780 20.87

51 Colorado.....
52 New Mexico
53 Arizona...

30,028) 67.33\ 16,728 15,480 20,490 66.12] 26,615 12, 513] 28, 06
64 Utah.... 20,001 40.08 18,225 12,030 22 637) 44,04 18 769 4,401} 8,56
55 Nevada. oo 7,639) 83.03 6,010 4, [188 7 463| 81.12 8, 877 4,185| . 45, 40
56 | Pacifle._.___________ 671,720) 78.80| 426,018) 401,707 708,701| 8S.59 562, 834! 179, 152| 22.95
57 Washlngton 103,064 6. 63] 55,445 54,5100 113,451| 7162 86,006 20,172 12,73
58 e Qregon...._. 55, 613) 57.27) 87,082 36,586 65 541| 57.20) 46,405 15,725 16.19
50 Oalirorma-._.._--- 512,152} 86.72 332 580 310,602 537,700 01,04 429, 133] 143 255 27.29

1 Inoludes sohool districts, townships, and other clvil divisions mot shown separately,



REVENUES AND COST PAYMENTS—LOCAL

Liocar GovERNMENTS, BY SraTms: 1032
in thousands of dollars]

231

COUNTIES—continued CITIES, TOWNS, VILLAGES, AND BOROUGHS
Revenue re- Governmental-cost Governmental-cost
celpts—Con. payments Revenue receipts payments 008
From taxes o?:rrla. From taxes Ot ara-

Per . Par Per oL,
Gen- | Total | oap- {810t | oty | cap. Totsl | cpp- | Deinte-

eral ite | Dance, it QGeneral it | Dance,

Total prop- and in- Total | prop- and in-
orly tergst erby terest .
1,020,8351877, 14211, 411, 8281312, 881, 100, 6583, 373, 504§4%. 42, 251, 289|2, 057, 4953, 504, 6471345, 32i2, 777, 222
14,048 18,414/ 17,8968/ 2.68) 18,536 412,750 60,85 337,798 903,905 452,980| 66,75 359, 821
1,867 1,667 2,008 2.58 ‘1,680 12, 171! 36.49 9, 838 9,267| 13,0411 30.10| 11,152
1, 618| 1,618 2,206; 4.84 2,076 10,761 486, 14 g, 1104 7,000 10,280 44,12 8, 605
86 08 12 .31 77 4,908, 31. 08 3, 275! 3, 240 4,938| 30.89; 4,158
9,476 99,1001 11,655 3.43 7,802) 207,012 69.28 242,308 203,010\ 326,830 76.00 257,316
........................ - 32,672 46,841 26,4011 26,000 38,418 55.07| 28,827
1,320{ 1,063 1,728 1,06 1,711 54,275 51.28, 46,781 44,380 59,473( 56,20 49,762
170, 646|148, 426 271,775 15,441 172,845]1,202, 323 60.48| 055, 174| 892, 136(1, 423, 863| 86, 58!1, 104 7Y
72,8 0, 176 119, 906! 20, 96, 64, 662 016, 560| 82.57| 688,046| 638, 048] 976,060| 88,02 5, 310
41,765 88,855 71,451| 17.20| 63,426 105, 584 58, 26] 136,805 126,860 228, 008| 67.94] 180 158
56,422 50,395 80,418] 10.87| &4, 757 181 180; 20.10] 120,424 127,228) 210, 705| 31.85 159, 307
209, 8401186, 884 303,477 11,81/ 220,690] @59,273| 34.24| 875,478 836,066 670,0668| 84,85 518,708
69 230| 60, 04| 87,083 19,020 62,1211 160444 38.37| 91,118 74.4s0 171,528 3378 196, 006
25,800 25,481 80,771 9.41 257100 47,034 22.31 08,543 27,008 47,513| 22,28 36, 726
25,630| 18,7458 54,198 7. 00 40 4841 174,150  27.33| 85,620, 78,877 180,332| 28,81 130, 566
52, 746 47,860 68,302 13.78 56, 0591 100, 240| 44.76] 00,724 98, 745| 171,283| 45,30 145, 605
35,028( 33,8341 62,483 21.02| 45,017| 08,796 52.81| 70,467 61,086 100,318 53,11 77,720
152, 3221108, 023) 196, 787) 16,60 134,743) 020, 583 28,74 181,350) 199,330 217,452) 28,989 167, 090
27,770/ 24, 156 34,848 13, 50 23,47 00,971 43.87) 45 104| 43,863 68,202 42.27| 54,225
58, 857( 24,351] 75,300 30.42 43,068] 20,004} 19,05 16,773 15027 26,740| 18,34 21,100
17,081) 16,877]  24,0674] 8,74l 17,249 61,573) 27.05| 30,704} 34,021 69,857 30,69 49,027
7,497 5,001 8§, 741} 12,78 8, 731 4, 538] 17. 87| 2,124 2,047 3,955( 15,57 3, 558
9,799 7,872 10,435 14.93|  8,144| 6,71 24.03| 3,684 3,508 6,050 21.65 & 047
11,99 9,452 17,005 12.77| 14,008 18 056 24.88] 10,212  9,826) 18,713| 21.02] 13,083
19 877 18,324 25,025 13.23| 20,579 20 736| 28,81 18,059 13,048| 25,035! 25,12 20, 060)
128, 1251115, 2811 166, 723] 11,95 149, 420 247 441) 85.40] 165, 827) 187, 518 263, 718[ 46.30| 208,722
2280 2,972 8,132 13.05 2,60 7,472 48.38|  3,064] 2,0 7,707 50,48 5,171
15,191 14 009 10,9062 23,06 16,700 50, 977) 48.02| 87,262 33,53 61,087| 87.54] 45,859
....................................... 45,2841 92,04] 20,0200 24,007 48, 134] 07.83] 34,433
19,192| 15,482] 25,510, 14,86 22,000 37,600 41,04 24,509 21,472 38, 460| 41,902 32 065
16, 713| 15, 479] 17,433 0.93| 12,700 8, 163 12, 45| 5, 856 &, 615 8, 1921 12, 51 6, 808
34,152| 31,455 46,430 14.37 43,1561| 27,081| 24.90| 13,745 12,508) 25,083 23.08] 23,138
7,389 6,071 0,501 5,48 8, 839 , 404] 18, 29 5 972 5, 060 8,377| 16, 29, 7, 837
18,108 13,723 16,8201 6,780 151101 25,851 21.74| 15,380 13,074l 94,441l 20,56] 22, 654
10, 031 15,750 27,848) 18.33) 27,308) 85,579 3%.70] 19,850 18, BO2  82,138| 84,05 30, 269
72,024] 62,225 102,398) 10,25 81,408 80,432 95,65 46,040 560,023 905, 218( 27.81 V8,483
10,806{ 10,304; 11,688 4.44| 10,006 25,778 25.92| 17,621 16, 146] 28,452| 28,61] 21,417
22,085 20,874| 33,643 12,72 30, 059) 0,603 20.50( 10,4581 18,048 33,738| 32.53| 27,076
17,817} 18, 074) 82,044} 12,84 29,2171 19,204} 20.62) 10, 909 7,462)  20,682) 22,21} 16,418
20, 416 14 078) 24,121 11.87) 21,222} 18, 757| 20.20 8, 952 8,878] 12,344| 23,59 11, 542
85, 7e4| 55,497 92,068, 7.81( 78,240 128,019 21,86 74,718| 70,857 188,745 28,77 102,361
54268) 5,015) 11,751 6,30 11,073 , 527 6, 40, 2,374 1,871 3,273 5.84 , 07
§,320| 4, 864 6,384 3.84 6,117| 31,078, 32. 58 19,063 17, 80 30, 433; 87,12 27,011
11,622] 11,413] 23,432 9.83 18, 040| 23,174} 10,68 12,252 11,3081 23,855 20.28) 18,731
43,347 84,405 51,391| 8,685 40, 101 04, 333( 22,001 40,424 30,087] 70,184] 24.07| 53,040
52,417 47,684] 81,277} 17.77| 57,198 51,600| 26,33 26,445 94,685 52,401f 26.74| 40, 897
10,154[ 8,820 10,005 20,28 10, 016 5, 569| 22, 06 2,806 2, 73] 4, 908 19. 80 , 63
7,225 8, 186 7,756 17.39 7, 265 4,124; 20. 00 2,174 2,127 3, 606] 17.92 3,400
4,106] 3, 694 4, 486| 19. 59 4,133 3,122! 2a.31 1, 524 1, 418! 2,749 23. 16} 2, 494]
11,040] 11,264 - 15,151) 20,181 13,081| 22,904{ 35.47| 11,376 10,768 23,114] 35.80] 17, 503
1,008 1,008 2,864 5. 50 2, 209 2,369( 17, 15| 1, 156] 948 , 050 14, 84 , 68
0,791 8,758 12,166) 27.25[ 11,796 6, 5001 31. 38 2, 867 2, 455) 5, 805 32, 54| 4,817
3,684 3,064 4, 569 8,89 4,033 6,778| 18. 38| 8, 764 3, 479 8, 733| 23. 68| &, 883
g8, 612 8, 308| 3 801 42,29 3, 723 1,228 22,42 28] 710 1, 348( 24. 84| 1,028
155, 2011138, 768) 198, 607| 256,45| 175, 474) 277,000| 46.10] 187, 663] 120, 852| 204, 218( 47.88] 200, 400
17,431 16,060t 21,018 13.84 18, 080 47,008 46,84 17, 989 17 600| 52, 616| 51,35 33, 5600
12,4131 11,350{ 16,852 17.36] 12,926 19,080] 81. 40 9, 732 9, 3001 18,042( 30.17( 14,570
125, 447 110 439) 159, 837| 30,45 148, 508 210 012) 40. 44 109,842 102, 958 223 558 49.44| 152, 261

O-TDRRTON =

Source: Depariment of

Governments,

Commerce, Bureau of the Census; Financial Statistics of State and Local



232 STATE AND LOCAL TINANCES AND EMFLOYMENT

No. 286.—Rzvenues, Cost Payments, AND Nur Dasr,

NOTE,—In thousandsof dollars, The figures cover the government of the city corporation proper and also
withthe cities, andalsoinclude a percentage of the financial statistics of the county governments in which
the ratio of assessed valuation of the city to that of the independent distriet or county. Net debt repre

GENERAL GOVERNMENT

Revenues Oost. payments
g "‘é ?, Operation and main-
) % 5 tenance
% oty = |8 by aed|
8 E E @ Sa Elcks
g g | 38| 2 B =&
A B | 88| & g% ]
E . - 2 7 g4
A o £ | 5 3| 8 |8 z Bol @
o s @@
z 08| & | 3|&(z | | E |gEe| =
o B &} Q |72} o |@ 3] 3] ] [
Total....... 2,708,203 1,786,072 172, 58897, 487 {404, 058|83, 8982,620,657 2,025,052|168, 6557|192, Y12
1| New York. .. 771, 046| 459, 756| 80, 282|309, 3061118, 963(12, 087} 781, 324| 610, 261 45,107} 57,072
2 | Chicago.._... 281, 586| 193,001| 10,890 314 45, 461| 8,680] 288, 618| 172, 961 17, 846| 18, 228
3 | Philadelphia. 112, 107| 77,860 1,339] 1,779| 8, 0688| 3,216( 113,053 82,101/ 8, 807) 11, 661
4 | Detroit......_. 114,062 82,776 1,275| 5,450| 13,960| 6,844| 100, 938| 84,128 6,878} 10,325
5 | Los Angeles__ 108, 114| 63,226] 3,630] 4,876| 27,958) 4,159| 112,850 81,328 7.874f 7,130
6| Clevelapd.._. _....... 62,058| 38,331 248| 4,866| 13,671] 2,781| 60, 200| 48,268 3,818 4,457
7|8t Louis.......o.._. 41,304| 28,876 5 648|-..... 2,180( 2,040 46,819 84,620| 8,583| 5,265
8 | Baltimore___.._.__.. 53, 78| 34,101| 3 125| 2,484| 8,161} 887| 48,821 38,207/ 2,301 4,501
9| Boston......_...._... 78, 513| 56,210 2,104 5 406| 8, 255| 2,813| 73,860| 63,072 4,474 5 031
10 | Pittsburgh........__ 56, 151| 44, 855 204] 870{ 4,728| 1,797| 54,499) 388,623 5,374 3,020
11 | 8an Francisco.......} 47.971( 31,512 842! 1,718 8,113 1,440\ 43,077| 36,200{ 3,484| 8,520
12 | Washington, D 43,017| 22,071 21,782 ... 26,812 1,107| 43,568| 36,642| 2,188] 3,710
13 | Milwaukes 45,153| 20, 062 802| 4,103| 5 037 1,038| 41,220| 35 554 2,858| 2,004
14 | Buffalo__. 47,469| 32, 680 200 2,724 9,328 039 54,573| 39,885 2,883 2,763
15 | Minneapo 34,075| 21,238 808| 153} 8,055| 1,054] 35,908| 28,811) 1,675 1,418
16 | New Orleans. 20,072| 16,308] 4,416 25| 2,830] 790 22,508 15,128 2,344| 1,500
17 | Cincinnati- 34,881 17,864 257] 2,667 7,217| 2,126] 31,348 23,952| 2,127} 1,566
18 43,873| 30,007| 4,133| 118| 5200| 1,436] 42,664| 35,162 2 846 3,588
18 22,010{ 16,211 2,272(...... 2,126] 728 24,117| 15,635 2,041| 1,390
20 21,870| 13,523| 1,027 349| 4, 608| 1,084| 20,189| 17,101} 1,758 1,425
21 18,000| 13,758 238! 249 2,801 656] 17,1121 14,724 050 1,235
22 32,233 22,127 226 1,899 5194 1,810 81,137| 25,865 1,747 1,218
28 34,308 24,167 38,263 59| 3,858| 1,350 29,910| 22,794| 2,534| 2,988
24 17,104] 12,288 [2:16] PR 2,923| 853 17,683| 10,652 1,087 823

13,847 10,311 641 6 062 774 14,632 lOz 728 790 924

18, 242| 14,593 565 727 23] 614{ 14,917| 12,6101 1,192] 1,004
g1y 1,225[ 2,092 3921 11,417 7,954 566 676
13.084f 8,430 212 1,127| 2,628] 1,062 12,781 9,540 489 838

26 | Portland, Oreg
27 Co%ucrlnbus, Ohio

29 14,8341 9,730 476! 150 3,763| 436| 13,995, 12,315 517| 1,048
30 20,120| 11,910 627t 110| 5,308 754 10,499] 16,323 1,198| 1,004
31 10,717  5,976) 1,207 27 600| 858 10,477 8,105 399 882
32 6,408t 6,777 423, ... 1,221 442 A 6, 590 307 639
a3 13,203| 8,215 207 65| 2,267| b508| 12,838 8,611 444 737
34 6,210 2,060 1,101F 144 825 220 6,501 5, 286 287 520
35 12,360 7,176 0| O76| 2,404 606] 11,464 7,967 407 482
36 09,2761 5,720 1,410 119 1,330{ 263 7,407 5,401 279 536
37 16,6811 12,640 4740 378] 1,703 449 17,994 13,081 809( 1,160
8 7,025] 5,235 328). ... 1,164} 241 \ 'y 338

39 ¢ Omaha_..__. 8,718 6,729 870 48 326) 201| 7,482 5,786 287 535
40 | Syracuse.. 15, 544] 10, 860 108| 816| 2,877 476 14,812| 12,965 624 713
41 { Dayton..... 10,568 6,818 80 659 1,8107 661 8,400 6,555 315 475
42 { Oklahoma Oity__._..{ 7,88| 4,613 368 04 1,057 8171 7,768| 4,012 232 516

43 | Worcester...

13704 0.508] 877| 1,208 1432 614| 13 485 12, 463] 961
44 | Richmond. - ) 6 50

0,306\ 5615( 1,145 166 632| 470 9,319| 6,826 591 565

45 | Youngstown. ... 7,607 4,773 50 588 1,501| 159 6,200 5 582 270 304
46 | Grand Rapids...._._| 6,840 4,317 76 38| 1,338 541 5,0 4, 230 362
47 | Fort Worth o s )

4, 447 RN I 1,600; 408, 8,226 4,512 226 388
9, 748 360 - 177 706 512| 11,458 0,447 567 866
5,398 53 31| 1,444 736] 6,186 5,363 198 402
8 817 280] 188 354| 268 8,5881 7,503 381 798

48 | Hartford._.
F

50 | New Haven.__...._..

1 Totals inelude items not shown separately and not included elsewhere, :
1 Includes $5,000,000 from the Federal Government as representing its share of local expenses.



FINANCES OF CITIES

ror Crries or 100,000 or More INmABITANTS: 1937

233

independent school districts, sanitary distriets, and other Independent districts practically coextensive

The percentage included in each case is based uj
sents funded or fixed deht less assets in general sinking funds d upon

there are cities having over 300,000 populafion,

GENERAL GUVERNMENT—continued

PUBLIC-SERVICE ENTER-

PRISES
Cost payments—Continued
Operation and maintenanee—Continued
™
i
Ho
o 5 -
0 b 0
P herd 2 = = 3
SRR AR AR AN AR AR A
g | = 131 3 g 2|3 3 g - pe
glEia 8|0 |8 |&]| 8|8 2 B & 5
199, 084(108, 242(99, 947|98, 0681382, 083|568, 12958, 132(229, 6821872, 5233, 603, 791|403, 623|459, 418(2, 498, 040
26,130| 22, 730|382, 14728, 632[148, 942/151, 346(10, 498} 43, 414127, 849| 630, 026{107, 531|124, 702!1, 167, 736
7,775( 10,005| 9, 517\ 5,858| 33, 878! 41, 508| 7, 683| 27, 636{ 38, 022| 381, 231[ 15, 225{ 15,449 17, 842
4,224 1,406) 3, 580} 3,916] 1, 508} 23, 6849} 2, 422) 17,245] 14, 517 243,333} 18, 23R| 17,380] 200, 688
5,083 4,233] 4,915/ 6,985 8,198 26,958 1,881| 14,157| 11,654 283,744} 27, 528] 25, 475 02, 451
5,028| 4,080} 1,971) 4,373| 11,379| 26,082| 2,476| 6,004| 25,517 126,450 35,807 90,260 189, 591
2,840| 3,700( 1,083| 2,524 8,810| 14,201] 1,082 5,723 6,800 06,725 0,188 7,707 27,085
2,245 2,018 887| 2,020 2,730 10,3006] 1,533 3,211 8,089 78,807 4,733 8,633 7,078,
8,007| 8,148| 2,567 1,8471 5,306; 9,200 1,053) b5,412| 5,112 96,065 9,163] 9,684 58, 005
3,050 2,927| 3,021| 8,700 13,501 10,280| 2,480( 4,413 §, 484[ 84,516f 8, 550 6,478 45, 640
2,008 2,087| 1,7563] 082 4,186| 12,107] 1,002 5 867) 10,000] 132,724) 4,034 3,278 7,714
3,364 1,207 8905| 1,070 4,641 9,000| 1,870} 2,492 5,285 50,475 16, 563| 17,479 111,034
2,444 1,708| 1,827) 3,912| 3,370( 10,239| 1,509 .--.._ 6, 026 , 4660 1,740 2,160[--_____
1,075 2,212{ 2,900} 2,507 6,306 9,123| 1,828| 2,463 83,212 44,527| 3,719] 3,740 4, 559
2,242\ 2,145 1,775] 2,083| 10,081 10,073| 1,330] 5,200] 0,479| 124,511 3,078] 2,403]. 12,476
1,177| 1,736 504] 1,686 8,883| 7,807| 864| 2,807 5,180 55077 1,667 1,845 3, 087
1,246 1, 8800 1,251 6L 152) 3,808 366| 8,673 8,707, 068,481 4,112| 38,030 11, 039
1,202 1,561 803| 1,842| 3,285| 7,588 418| 3,380{ 4,015 40,888 6,2062| 5397 16, 405
2, 1041 055| 2,035 2,616| 6,481 9,607 665; 5,842 1,061 77,0663 4,222 3,778 45, 600
882 1,370 782| 1,161 346| 5,312| 853} 2,782 5,700 54,5701 2,494 2,518 15, 104
1,3601 2,251 619( 1, 000 543 6,536 507| 1,663 1,375 20,424 13,783 15,074 89, 936
1,608 1,001 733 812| 1,778 4,015 410} 1,326 1,003| 28,744| 6,282 5,724 8,617
1,174| 1,566] 1,456 1,248] 6,979 6,004 734| 2,650 8,113| 50,405 2,198 1,193 12,130
1, 2521 976! 0530 8,866 1,930| 65,4620 620] 3,364| 8,762 68,116 2,170| 1,624 11,001
808] 1,000 524 492 383 3,013 214] 2,074] 4,027 41,764] 38,158 2,672 9, 908
612 681 §12( 833 004] 3,010 308 1,044} 2,200 33,069 1,980 1,854 2]
1,278 1,012} 335 356 007, 3,68l 481 1,675 622| 28,083 3,002 3,066 19, 508
654 418 4 514! 8,400 81| 1,475[ 1,088 24,213 2,259 1,716 &, 306
774 6873 488 37 670 4,285 157 1,605 1,546 34,887 1,677{ 1,438 608
1, 204 576 226 1 22 5,722 B77 631 1,049| 11,452 &, 535 4,675 41, 159
1,001 7480 414|  534| 4,801 4,504 738 860 2,818] 14,888 4,310 6,384} 24, 567
718 458 500 745 277 3,474 177 560 1,723| 11,048| 2,3668] 2,134 2,160
731 302 447 180 178 3,147| 261 1,258] 1,691 28,0401 1,030) 1,484 8, 006
854 £26) 308 207 702 8,872 379] 1,605 2 532 24,3701 1,167 071 6, 005
052 250 276 12 122 2,433 226 1,003 211 19, 853 26 2,183 3, 007
367 730)  310j--_... 373 4,231 62; 1,711 1,887 27,236 1,622 1,416 10,430
624 525 308, §12 1,649 292 067| 1,089 19,119 1,600 1,787 9,026
1,166 676) 771 504] 1,000) 4,408) 505| 1,047| 3,316) 92,872 2,276] 1,737\ 13,177
0| 316| 37B|-- ... 2,805 280 1,117 004] 20,578 1,002 752 4,
716 417 208 13 2| 2,702 164 1,100 506; 16,130 38,788 3,222 2,421
8656 758 708 01| 8,448] 3,925 382 1,227 621 34, 621 034 72 5 579
452 506, 410 3 374] 2,706 189 781 1,104 12,199 1,156 719 4,881
423 2401 203 11 241 2,484 178 657 2,190 , 263 1,185 861 8,048
801 987 338 850{ 2,831] 83,832} 208 277 828 8, 910 [ 538 2, 760]
591 470 369 366 583) 2,419 1680 1,417( 1,0768) 17,0410 2,230 2,330 7,478
304 312 181 84 201 2,871 200 477| 231 ,882| 1,376| 1,299 805
4421 108 182 141 341; 2,330 174 543 512 9, 232 9060 753 1,823
453 251 217 73 2281 2,001] ‘200 1,018{ 2,607 21,074 1,000 869 5 443
763 430  445| 2207 1,700 3,171 370 791 11,2201 16,57a| 1,271 2,119 7,286
332 308 218, 870 2, 644 118 787 36| 11,411 842, 508 1,164
707 363 256 214 1,162( 2,020) 227 875 510{ 11,702 64 34 405

City number in order of size

[
[

D O0~I®D O CTbI

267706°~—41——17



234 STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 286.—Revenuss, Cost Paympnts, aND NuT DmsT,
{In thousands of dollars)

GENRRAL GOVERNMENT

‘Revenues Cost payments

g & E Operation and main-
b n n E tenance
g oIy g |9 .
g Bo|g 5 443
F £ |8 g i
5} 5 w e
< o 'g E L~
g 5 | Sg | 2 8 L8
: sl Bl g] g 5 | 3 (B g
B £ | £ | 88| 2| B |88 £ | B |5BE| 5
"~ =] < =3 @ o
&) 3] <] o w T |a; 3] 3 61 M
51 | Ban Dlego.—oo...n 7, 965 4, 82§ 3156 742,220 | 220 | 7,035 | 6,263 470 514
52 | Long Beach. . -] 8,663 5, 384 318 5212284 173 | 9,224 | 6,523 424 563
&3 | Nashville.... 318 1,095 | 102 | 5,504 | 8,871 259 489
54 | Springfield. 286 | 1,118 353 | 10,708 | 9,269 382 731
85 | TulSae oo emen 5,7 - 196 64 883 85 4,911 | 3,516 176 261
&6 | Bridgeport- .- .--.-- 273 1868] 4471 272 7,528 | 6,652 351 562
87 | Des Moines.. 260 |- 791 193 | 5,747 | 4,498 262 334
58 | Scranton... .. 111 | 192 857 42 | 5915 | 4,001 248 386
69 | Salt Lake City. 23 | 900 | 252 | 5,012 | 4,441 318 332
60 | Yonkers..........__. 908 | 498 | 1,663 91 | 12,793 | 10,795 754 978
61 | Paterson. .. ...e-.- 820 23 653 | 358 | 6,682 | 5171 256 637
62 | Jacksonville... 310 {...__.| 982 74 | 5,702 | 4,867 323 494
63 | Albany. ... 251 B20 898 89| 7,804 | 6,601 404 827

Norfolk. . 715 1 121 419.| 262 | 5,661 | 3,038 443 469

85 { Tremton___..... &87 17 976 | 242| 6,000 | 4,004 214 524

66 QChattanoogsa....
67 | Kansas City, Ki
68 | Fort Wayne

69 | Oamden. 7814 | 502 (1245 | 11| o8 6,080 | 4020 | 367 | 4%
70 | Erio____ , S 16| 19| 279 | 51| 4337 | 3613 | 98¢ | 250
71 | Elizabeth 5,808 | 4, 43| 16| 612| 46| 5646 | 4,444 | 21| s
72 | Wichite 4,670 [ 8,76 1s7| 21| 70| s00| ssia) 3132 | et | 22
73 4,345 | 2,082 927| Q4f1,846] 29| 4,206 | 3,601 | 176 | 268
74 5,500 | 3,496 | 175| 903 | '626| 93| 4,076 | 4600 | 101 | 356
76 8644 | 6,426 | 221 | 062 | 90| 189 | 7,783 | 6,490 | 2323 | G514
76 5,042 | 3,508 | 1851,000 | 84| 105 | 5,644 | 50858 220 | 4n1
77 5138 | 3,071 | 1381 674 89| 4005 | 3,823 | 241 | 985
78 4,667 | 3,417 | 1201 39| 680 136 | 4411 | 3,006 | 168 | 296
7 512¢ | 3,000 | 315|..__ 1,200 18| 4530 | 3524 | 210 | 200
80 3,241 | 2,495 86 70| 8107 | 260a| 76| 240
81 | Tacoma. 4,077 | 2,025 | 308] 87f1,170| 32| 3,744 | 3,800 | 207 | 244
82 | Minmi 1303 | 4,614 | 680 |...__. BI3 | B77 | 7,44l | 4940 | 637 | 538
83 | Gary.. 4,000 | 3,185 | 85| I21°| 48| 74| 356R | 3032 | 104| 817
84 | Canton 4,370 | 2,457 304 150 | 3,609 | 2,050 | 142 | 267
85 | Wilmington, 4283 | 2,477 | 102| 11 (1,362 '36| 3,746 | 8,240 | 210 | 345
8 | Tempa. ... 4,480 | 2,784 | as2|.____ 844! 22| 4,08 | 28711 | 10| 207
87 | Somervilio. 6,002 | 4,677 | 156| 3617| 78| 64| 6,336 | 5800 | 258 | 375
88 | Tl Paso..... 2,753 | L812| 74 71| 123 | %657 | Los2| ‘ed| 162
89 | Evansvilla. 2,188 | 80| 53| 562 al7| 8542 | 2707 | 80| 288
80 ,200 | 201 | 600 | 767 | 180 | 6,308 | 5201 | 234 | 382
o1 4,603 | 36| 320 |1,198 | 34| 580 4,040| 207| ars
02 4020 11| 17 1| 186| 4,804 | 3,667 | 320 | 278
03 5,106 [ 167 | 110 | e3| 177) 78| 5432 300 4ol
o4 8,000 | 150 | 615 | 64| 140 | 5301 | 4087 | 235 | 335

! Totals include items not shown separately and not included elsewhere.
Source: Department of Commercs, Bureau of the Census; annual report, Financial Statistics of Cities,



FINANCES OF CITIES

235

For Cirimg or 100,000 or Morr Inmamsrranrs: 1937—Continued
[In thousands of dollars]

GENERAL GOVERNMENT—continued

PUBLIC-SERVICE
ENTERPRISES

Cost payments—Continued

Operation and maintenance—Continued

k=]
=2
g, E g % 3 g -2 2
1 =1 +
NN N R I
g2 EEV Bl Bl S5 B 2|5 | 8B 2
H |a t 5} & & 5 S Z | I z
446 340 207 |aceeen 512031 343 309 474 5,742 1 2,271 | 2,070 19,756
535 488 804 f_onn 28 | 2,710 442 580 | 2,120 11,068 | 3,647 | 2,901 11, 452
535 197 179 235 63 | 1,240 186 566 | 1,088 11,308 792 633 3,408
860 481 867 191 | 2,048 | 2,917 386 361 | 1,088 , 448 | 1,050 760 6,384
387 239 79 3 13 | 1,910 125 695 700 10,275 | 1,108 639 , 587
700 846 368 233 046 | 1,804 | 189 657 218 14,6183 | oo
481 317 210 }aeea 622711 118 556 698 | 12, 508 807 708 4,104
488 314 283 16 11,9084 122 370 ] 1,445 7, 886 3 B foece
249 414 | 103 11 (e 2,178 | 220 356 214 6,018 983 808 4,452
640 439 [1,034 | 404 | 1,250 3}, 623 | 274 | 1,308 600 | 28,152 | 1,081 | 1,161 b, 182
623 102 377 140 326 | 2,019 72 832 879 15,040 | 1,245 918 13,934
512 533 420 48 33 | 1,516 | 214 501 334 8,413 | 4,668 | 4,831 5, 485
532 308 547 171 483 | 1,871 | 369 582 | 15,032 | 1,683 | 1,824 19, 889
459 134 271 9 277 | 1,264 111 7 1,194 432 15,207 | 1,463 | 1,059 11,705
475 285 272 1 102 825 11,7 01 233 | 17,241 864 809
408 243 183 268 46 | 1,005 84 736 764 13, 6566 83 460
367 179 40 5 1| 1,887 &3 333 | 1,288 8,557 | 3,338 ) 8,399 2,447
286 99 145 | cfmemmn 1, 356 100 1356 210 2,735 1 1,840 | 1,719 1,935
354 191 174 | 126 812 | 1,668 83 | 1,148 262 | 24,082 612 1,168
307 228 214 14 1] 1,816 57 216 10,313 842 702 1, 366
468 237 ( 225 75 868 (1,922 70 566 437 11,510 821 643 4, 541
288 128 119 ... 12 | 1,898 157 343 338 8,485 78 50
813 2968 225 19 12 | 1,701 179 154 551 3,202 3490 803 382
344 812 3 249 | 1,443 | 1,224 a8 276 00 5,426 370 365 180
512 361 417 | 842 | 1,854 | 1,844 | 216 402 891 6,884 3 444 646
340 101 233 1 186 1,500 | 1,464 88 79 207 8,040 405 30L 1,252
154 227 168 oo emaeeae 1,768 167 476 | 1,108 | 10,244 817 496 2, 618
341 242 166 260 81 | 1,258 2 972 374 | 19,530 784 846 4,600
338 278 207 91 300 | 1,227 185 185 821 3,452 45 27
810 226 81 49 1,318 72 219 374 4,207 422 870 485
455 201 217 211,562 | 110 194 250 3,242 | 3,813 | 2,685 9,644
400 430 316 598 160 | 1,181 106 | 1,626 8685 | 29,410 1 1,875 | 2,305 7,905
325 187 182 fre e 1, 581 120 287 341 | e
201 340 101 40 22 11,501 72 512 128 8, 454 431 398 757
322 150 2854 (... 511,488 102 286 217 4,836 861 822 6, 940
217 203 169 280 36 1 1,171 72 700 460 11,177 563 487 2, 902
430 268 365 111 1 1,872 | 1,588 122 181 266 4,082 463 417
236 85 102 30 711,016 82 328 347 B, 621 519 37 1, 856
340 226 83 13 10 , 238 109 194 841 3, 986 800 445
507 288 237 118 | 1,367 | 1,681 173 261 756 5, 800 485 436 415
484 356 221 | 103 784 | 1,855 97 465 417 | 11,333 48 21 2682
356 245 109 80 16 | 1,683 128 368 469 7,730 { 1,319 | 1,003 1,998
563 | 1,188 1686 98 455 | 1,701 142 508 818 | 11,731 850 686 , 842
366 318 204 78 | 1,608 | 1,211 72 174 170 3,842 427 420 376

City number in order of size




236 STATR AND LOCAL FINANCES AND EMPLOYMENT

No. 287.—Luvies oF GENERAL Properry Taxms, 1930 vo 1937, AND Assmssmp
VaLUATION OF PROPERTY, 1937, For Citims or 100,000 or MoRE INHABITANTS

[In thousands of dollars]

LEVIES OF GENERAL PROFERTY TAXES )
cITY Assessed

valuation,
1820 1932 1933 1934 1035 1936 1037

City No. inf
order of size|

2, 171, 682(2, 088, 017[1, 845, ST1[1, 772, 647|1, 774, 4611, B08, 463|1, 821, 26858, 718, 868

1 497, 800| 534, 140| 455,802 471,296 468, 549 452,683 459, 320(16, 599, 605
2 1226, 31| 2 229, 405] 3 188, 1311 4 153,470 170,399] 186, 300| 186,300 1,956, 029
3 100,830] 08,003 92,970| 80,147 74,768 73,385 73,385| 3, 624, 961
4 104,258 94,214} 68,519 67,058 65702 66,933 66, 233| 2 201, 720
b 84,0610 61,085 63,949 53,210] 51,783 88,485 65,694 1,702, 717
L) 55,1801 34,4260 32,1861 31,051| 33,052] 33,431 83,431) 1,168,927
7 36,110 37,175 33,719} 20,743| 20,273 30,536 80, 212| 1,125 077
8 36,744 36, 546 83,204 81,702\ 33,536) 34,874| 34,874| 1,621,821
9 81,042 67,751 50,013 63,168| 61,796 62,363| 62 455] 1,625 194
10 47,541 45,809 43,636) 41,860| 41,741 40,860{ 40, 860| 1,100, 444
11 32,502| 82,705 31,756| 26,586 28,743] 30,433 80,900] 980,422
12 24,080| 25, 254| 24,304 20,022| 20,558 20,022 21,453| 1,780, 2690
13 85,622 81,034| 30,580| 30,993 28,806| 30,347| 30,347 9040, 266
14 38,080 388,760 27,901 30,751 27,085 32,72l] 3272l 063, 317
15 25, 161 24,2600 24,0460 26,6680 25,6011 23,5800 23,580 550, 214
16 20,071 19,801 18,708)  17,647) 16,010 16,583 17,056) 420, 530
17 24,006 18,164 16,201 12,670) 14,608) 15219] 15219/ 806,105
18 35,085 34,350) 928,817 30,729{ 81,767 35043 85,529 961, 938
19 10,342 18,158 10,154| 18,503 19,416 19,254/ 10, 254 527, 458
0n 24, 526  20,328| 16,417 13,876; 12,080] 13,157| 13,157| 250,450
2 19,342 16,220 16,006) 13,077] 13,015 15,024 15,024| 505, 862
22 20, 648 20, 981 18, 541 21,332 20,611 23,084 23,084 625, 203
23 28,9071 24,644| 23,627] 25,307) 26,384 27,007| 26,251 508, 304
24 16,188] 14,406 13,208 12,389 12,021} 12,0644 12,906 203, 438
25 15,374 12,9086 11,031 12,268) 11,360 12,546] 12,389 418,008
26 16,878 14,015 15,316 13,864] 14,200 14,743| 14,600 270, 540
27 12,825 9, 285 6,2 5078] 6,7 7,3 7,886] 348,400
.28 15,620} 10,080 9, 765 7,772 7,164 8, 000 8,000 392,777
29 15,047)  15,408; 14,202 11,3637 10,801 11,982 12,406{ 257,263
30 15,020) 12, 11,992F  11,755) 12,102] 12,865) 12,855 363, 132
31 11,3801 10,619 8, 707 , 714 9,038 8,802 10,906 370, 701
32 11,7981 11,617 10, 948 9,482 9, 662 9, 742 9, 281, 941
33 13,246| 12,494| 13,542 13,616] 13,305 18,074| 13,074] 273,044
34 , 32! 7 6, 374 , 784 &, 871 X 5, 160, 000
35 12,227 7,007 6, 200 6, 000 5, 930/ 7,280 7, 280 266, 681
36 10, 427 9, 525 8, 700 8, 796 8, 869 8, 636 9,003 281, 669
37 13, 666 13,207 12,6001 12,866| 12,497) 12,608 12,609 637, 112
38 , 10,421 & 8, 345 7, 204/ 8, 099 f 208, 727
30 11, 2111 8,024 8,870 8, 463 8, 527 8,358 8,358| 271,055
40 13,020) 11,678 8,712 10,685 0,025 11,414( .12,6381] 875 398
41 10,112 7,8L 8, 661 5 038 5,030 5, 578 §, 278, 911
42 6, 75 7,300 5, 813 5,139 4, 577, 4,841 3 110, 839
43 10, 238] 11,697 1D, 516 9,018; 10, 732] 10,586 10,4800 285,058
44 ) 7,041 3 6, 527 6, 262 6,320 3 265, 913
45 | Youngstown_ 8, 276 5,828 5, 671 4,368 4,387 4,745 4,748 283, 586
46 | Grand Rapids.. 9, 368 8, 552 7,435 5, 858 5, 820 4,157 4,018 185,435

47 | Fort Worth.._

41 | 8an Diego....
#2 | Long Beach._
§3 | Nashville....__
54 | Springfleld, Mass___ X
B5 | Tulsa o ooeens 7,045/ 7,208/ 6,688 b 5l7| 4,942 5372 508 100, 528
56 | Bridgeport. 7,840

57 | Des Moines..

59 | Salt Lake Oity.
60 | Yonkers_..

10,7201 12,014 10,982 11,183| 11,075| -10,804] 10,788 314,806

61 | Paterson._ 9,053 7,03 , 778 , 8, 860 s 7,774) 173,514
62 | Jacksonville.. 6,349 4,220 3,480 3,900 3,167 3,033 8,105 71, 951
63 | Albany.___ 8, 599 8,136 8,033 7, 956 8,003 7, 662 7,662f 233,028
64 | Norfolk. 5, 402 5172 5,107 4,012 4, 660 4,273 3,932 180,817
65 | Trenton___ - 7,823 7,878 6, 068 6, 430 6, 466 6, 246 6,393 161,434
66 | Chattanooga.___.____ 4, 638 4,154 3, 604 3,628 4,137 8, 043 3,0431 112,424
67 | Kansas City, Kans._. 5,061 5,158 4, 805, 4,080 4,477 4, 598 4, 568 93, 707
68 | Fort Wayne........_ 5,488 3,668 4,076 4,051 3,832 3,493 3,493 147,006
69 | Camden.. 6, 741 6, 210 6, 281 5, 958 5, 804 5, 878 5,865) 136, 578
70 | Brie ... 4, 801 &, 362 4,702 4,348 4,379 3, 882 38,882 126,278
71 | Elizgbeth. 8, 640 5, 725 5, 611 8,700 &, 745 6, 485 5,221 139,075
72 | Wichifa.__ 5,413 4,314 3,625 4,183 4,008 4,314 4,314/ 135, 160
73 | Spokane. . 5,104 4,097, 3, 641 3,478 3, 242 3,226 3,226 70, 942

74 | Fall River. .- )
75 | Cambridge......_..__ 6,801 7,160 6,303 7,000 7,545] 7,879 6,004) 177,929
For footnotes, seo p, 237,
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No. 287.—Lzvims or GeNERAL PrormRrTY TAXxEs, 1930 7o 1937, AND AssmssmD
XALUATION or ProrERTY, 1937, For Crries or 100,000 or MORE INHABITANTS—
ontinued

[In thousands of dollars]

o
55 LEVIES OF GENERAL PROPERTY TAXES
2 Assessed
Z° oy valuation,
By 1987
ok 1930 1832 1933 1934 1935 1936 1937
76 5,376 5, 357 4,688 4,681 4,716 4,714 4,402 100, 204
77 4,023 | 4,554 | 4,330 | 4,312 4,312 | 4,000 | 4,600 | 145 684
78 4,841 4,791 4,251 4,310 4,496 4,636 4, 6066 126, 694
79 4,145 4,154 3,338 3,306 3,477 3,588 3, 688 78,336
80 5, 304 4,021 3,882 3,406 3, 167 3,162 3,152 128,172
81 5,314 | 4,035 [ 3,007 ( 3,495 8,160 2,884 | 2 864 49, 521
82 6,574 | 5,880 | 3,801 | 4,420 | 4,442 4,723 | 5,416 | 138600
83 6,275 X 3,861 | 4,018 4,724 | 4,252 | 4,262 | 198,058
84 5,016 2, 786 2, 548 1,039 2,002 2,237 2,237 130, 541
85 3,883 3,730 3, 539 3, 540 3,102 2,972 2,972 152, 146
86 5,304 4,402 B 4, 843 4,408 S 4, 587 88,707
87 3,730 5,068 4,009 4,476 4, 637 4,980 5,175 118, 806
28 3,760 | 4,175 | 3,613 | 83,672 3,108 | 2,808/ 2,886 1, 64
89 | Evansville_ s 41 3,187 3,770 3,220 3,272 3, b04 3, 504 115, 511
90 | Lynn.. 4,123 5,007 | 4,746 | 4,834 | 4,800 | 4,003 | 4,507 | 137,302
91 | Utica..- 5, 428 5, 427 4, 260 5, 166 4,884 5,446 4, 497 130,988
92 | Duluth._. 6,234 | 26,344 5, 966 B, 782 5, 845 5,934 5, 934 125, 770
03 | Waterbury._ .| 7,080 5, 841 8, 527 5, 234 5,187 5,114 5,102 164, 834
04 | Lowel ... ... ... 4,413 5,008 4,826 4, 366 4,579 4,949 4,332 102, 645
1 Data for year ending Dec. 31, 1029, 2 Data for year ending Dec. 31, 1931.
3 Data for year ending Dee. 31, 1832. ¢ Data _for year ending Dec. 31, 1933.

Source: Department of Cornmerce, Bureau of the Census; annual report, Financial Statistics of Cities.

No. 238.—Revenves, Cost Payments, GrRoss AND NEr DmBr or GENERAL
GoverNMENT AND OF PusLic-Smrvice Exrmrerisms, ror Crrins or 100,000
oR MoORE INHABITANTS—SUMMARY: 1926, 1936, anp 1937

1924 ’ 1936 1937
Amount Amount Amount
Percent Percent Percent
(thousands (thousands (thousands
of doilars) | ©f 808l | Tordoilars) | oftotel | o qoltarsy | of total
GENERAL GOVERNMENT
Reventues, total___ ... . ..._. 2, 098, 343 100. 0 2, 802, 966 100.0 2,708, 263 100. 0
General property taxes_.... 1, 489, 822 7.1 1, 726, 053 86,3 1,766, 972 65. 2
Other revenues...._ 606, 521 28.9 876,902 33.7 1,321 34.8
Cost payments, total_. 2, 310, 870 100.0 2, 882, 661 100.0 2, 820, 557 100.0
Operation and mainte- )

Fels3 0 T, 1, 389, 187 80,1 1, 847, 706 77.8 2,025, 062 77.3
Interest oo cneaaeaae 1 255, 783 111 234,733 9.9 292, 582 8.5
Outlays.. 6065, 900 28.8 300, 112 12,5 372, 928 14,2

QGross debt.- B B, 208, 860 | cuuoeouos 5,447,880 | oonnans 5,358,833 | oo

Not debb- o mnonmmeomoeooe 14,488,673 |- ... 18,331, 817 | ... 3,008,791 |- . ...
PUBLIC-SERVICE ENTERPRISES

INeOmMe. oo 230,176 |-eeeoe 280, 267 |- 408,623 |

Payments, total ... 274, 022 100.0 392, 477 100.0 459,418 100, 0

- 125, 284 45,7 134, 469 34,8 9183, 844 40.0

@ ® 119, 382 30. 4 113, 481 24,7

Qutlays. . 148, 738 54.3 138, (126 35.3 162, 091 35.3

Gross debt. 1,082,811 |..._______ 9,838 343 |..______. 2,797,270 |ocmeivoann

Net debt—-_ .. ® | ® | 9,409,040 {__Z___._C

1Includes data for public-service enterprises.
2 Includes administrative expense of enterprises owned but leased for operation.
3 Included in data for genoral government.

Bource: Department of Commerce, Burean of tho Census; annual report, Financial Statistics of Cities.
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No. 239.—Boxp Issums—Ciry ProrosaLs Vorup OoN 1N GENERAL ELECTIONS,
BY NUMBER oF PROPOSALS, AMOUNTS SUuBMITTED, AND NumBER or Crries
SouBMrITTING: 1938 AND 1939

1939
Region
BOND-ISSUE MEASURES 1938
Total | North- | North | South- ta/ilr?l;’tl;‘i
eastern ! | Central 3| ern? Pacific
Number submitted .o coomoovmccamen 158 66 2 24 30 10
Approved. ... ocoiiiainammoan a6 33 2 7 18 6
Dml’]eated _____________ - 92 1 17 12 4
Percentage approved 42 50 100 29 60 60
Amount submitted (thoussndsof dollars)_| 125,426 63, 308 225 30, 346 20, 880 11,888
APPLOVEA. e cecam e mmm e 47,237 22, 022 225 3, 981 14, 433 3,883
Defeated. o oo oaanan J) 78,180 41,287 Ve 26, 365 8,447 8,478
Percentage approved-___._... - 38 35 100 13 69 29
Cities, number submitting. 46 35 2 13 14 6
Approving 4. e ecmamaae 31 21 2 7 ] 3
Defeating 4 s 27 I8 [ 7 7 4

! Now England and Middle Atlantic. 2 Bagt North Ceniral and West North Gentral. 9 South Atlantie,
East South Central, and West South Central. 4 In 1938, 12 cities and in 1939, 4 cities both approved and
defeaied bond-issue proposals.

Souree: Department of Commerce, Buresu of the Census; special releases,

No. 240.—Emproyees or MunicrpanL GovaoerNyexts, ror Citims or 100,000
or Morr INHABITANTS—NUMBER, JANUARY 1040, AND AMOUNT OF Pay
Rorvrs, JanUary 1940 AND Ymar 1939

Note.—TFligures in this table cover both full-time and part-time permanent employees and temporary em-

ployecs, The data arc reported separately jor general governmental functions and public-service enter-

prises operated by tha manicipal government, Persons on work-relief and employees of contractors and
schools are exeluded. A blank space indicates figures were not reported

NUMBER OF E3-

K OYEES JANUARY | AMOUNT OF PAY ROLL (thousands of
g i doilars)
Q
HY January 1940 3 1939 2
S.2 Ty General | Public- "
z3 : govern- | Service | Gemeral | Public- | General | Public-
14 1mental enter- | govern- | service | govern- | service
a functions) prises | mental | enter- | mental enter-
functions| prises |functions| prises
1 | New York, N. Y._.._ 2| 107,083 | 11,176 oceeeioo e 214, 982 23, 507
2 | Chicago, ... o) 421,902 4,08 - -
3 | Philadelphia, Pa
4 | Detrolt, Mich_.._.
5 | Los Angeles, Calif
6 | Oleyeland, Ohio.
7| St. Louis, Mo. :
§.| Baltimore, Md 814, 760
0 | Boston, Mass. . 2, 20, 096

10 | Plitsburgh, Pa. .
11 | San Francisco, C 3
12 VVns]liniton, D.C 6b 16, 090
13 | Milwaukee, Wis 931 11, 509
14 | Buffalo, N. Y__.
15 | Minneapolis, Mi
16 | New Orleans, La.
17 | Cineinpati, Qhio
18 | Nawark, N, J__.
18 | Kansas Gity
20 | Seattle, Wash.__
21 | Indianapolis, Ind
22 | Rochester,
23 | Jersey City, N. T
24 ¢ Houston, Tex.
25 | Louisville, Ky
26 | Portland, Oreg..
27 | Columbus, Ohio
28 | Toledo, Ohio. ..
20 | Oakland, Califo <o cnamcaas

£

e

30 | Denver, Colo 103,339 533 385 62 5,028 770
31 Atlanta, Ga. .. 2, 518 105 200 24 3,438 . 281
32 | Dallas, Tex... 2,258 308 249 37 2,822 416
33 | 8t. Paul, Minn. 11, 685 172 [cccceroonfommemae i1 3,278 424
34 | Birmingham, Ala. 1,323 16 189 2 2,032 30
35 | Akron, Ohlo.. . i iameanas 1,832 203 162 24 2,040 310

Yor footnotes, see p. 239,
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No. 240.—Ewmproynns or MuNicipAL GovernMuNTs, ¥or Crries or 100,000
oR MORE INHABIPANTS—NUMBER, JANUARY 1940,’ AND AMOUNT OF PAY
RouLs, JANUARY 1940 Anp Ywmar 1939—Continued

NUMBER OF EM-
PLOYERS JANUARY | AMOUNT OF PAY BOLL (THOUSANDS OF
104010 DOLLARS)

ary January 1940 2 19392
G 1 lic-
¢ A ge‘:b)i(i:ce General | Public- | General | Public-

® | govern- | service | govern- | service
rulﬁgﬁgﬂs %ﬂ%:és mental | enter- | mental | enter-
TR functions| prises | functions| prises
phis, )+ N 9, 149
e T 3 10 200 1 2, 386 13
San Antonio, Tex_ ...
Omaha, Nebr... ...
Hyracuse, N, Y.
Dayton, Ohio

City Ne. in

order of size

36

37

38

30

40

41 ¢

42 { Oklahoma City, Okla..__.
43 | Worcester, Mass___...___
44 | Richmond, Va. . .........
45 | Youngstown, Ohio__...
46 | Grand Rapids, Mich.
47 | Fort Worth, Tex__.
48 | Hartford, Conn._
40 | Flint, Mich._.___
50 | New ?‘Iaven Conn .
51 | San Diego, Galif.__
52 | Long Beach, Calif__
53 | Nashville, Tenn___
54 rsiprlngﬂeld, Mass

58 | Scranton, Pa._.__.
59 | 8alt Luke City, Uta
60 | Yonkers, N, Y. ..
61 | Paterson, N.J___
62 | Jacksonville, Fla_
65 | Albany, N, Y.
64 | Norfolk, Va...
g5 { Trenton, N. J..___
66 | Chattanoogs, Tenn.
¢7 | Kensas City, Kans
68 | Fort Wayne, Ind..
60 | Camden, N, J_.._.
70 | Erie, P& oo eeeonan
71 | Elizabeth, N.J________
73 | Wichite, Kans. ...
73 %pokune, Wash _.ovveacaan
all River, Mass_...noeunn
75 | Cambridge, Mass...___
76 | New Bedford, Mass.
77 | Reading, P ncemmannnaen
78 | Enoxville, Tenn_
79 | Peoria, T ...
80 | South Bend, Ind..
81 | Tagoma, Wash__
82 | Miami, Fla....
83 | Gary,Ind_..
84 | Canton, Ohlo.._
85 | Wilmington, Del.
86 | Tamps, Fla_..___
87 | Somervillo, Mass.
88 { Il Paso, Tox.....
8¢ | Evansvills, Ind.
00 | Lynn, Mags...
91 | Utiea, N, Y._..
92 | Duluth, Minn__
03 | Waterbury, Conn.
94 Lowell, Mag8. . e.oaoun

1 Pay poriod ended nearest Jan, 81,

1 T some cases data are for Dacember 1839 or some other month in 1939,

1 Oalendar year, or in some cases, fiscal yoar ended in 1938, .

4 Excludes employees and paY rolls of Sanitary and Park Districts,

5 Tneludes 11,664 temporary election employees earning $58,000 in the month,

¢ Includes 4,640 temporary election and registration employees earning $149,000 in 1039.

1 Monthly pay roll estimated by oity officials as one-twelfth of annual pay rolls,

¢ Covers only classified clvil service employees. Data for employees as of Dee. 1, 1939,

+ Tneludes bridge employees not reported separately from harbor-facilities emplayees. .

10 Excludes employees of Colorado Museum of Natural History and Denver Art Museum, to which ity
contributed a Jump sum. i

11 Data are for 1938, Excludes hospital and charities employees earning $283,472 in 1938,

12 Tncludes 26 temporary employees, some of whom apparently also performed genoral governmental
functions but are not reported twice.

Source: Department of Commorce, Bureau of the Census; State and Local Government Quarterly Em-
ployment 8urvey, Vol. 1, No. 8 :



11. BANKING AND FINANCE

No, 241.—ComNage oF TE UNrrep STaTms: 1793 o 1939
[ All figuras in thousands of dollars]

100 10R ‘ ) ENDA .
CatNbin| Totsl | Gold | Silver | Minor CALERRA® | Total | Gold | silver
YERAR
793-1800..| 2,584 | 1,014 | 1,440 111,505 | 104,724 | 8,744
loiaal0| oon| B | s g5,791| 88177 | 8457
su-1820.0 o3| aler| B 47| 1Tee| 784
1821-1880") 18,836 | 1,003 | 16,781 33,985 | 25,433 | B 184
1831-1840..| 46 d6e | I8 78| 27,383 0| mim|  Yoas
1841-186000f LU0 | 86,216 | 22,368 N
18511865 27,300 | 214,348 | 22,072 33,73 | 1862 | 8881
1850-1860- | 156,945 | 130,204 | 24,060 86, 640 0] 29412
1861-1865._| 185,015 | 175,004 | 7,146 B4 | %5, 473
1866-1870_0) 126,901 | 115418 | 5,010 Tk —— I
1871-1876.( 201,346 | 168,075 | 31,88 o | 5 o
1876-1880..| 878,984 | 261,764 | 130,307 100583 | 1089 | a0 00
mi-ta8s | 300,384 | 268,745 | 143, 007 166,077 | 80,680 | 84,825
18851290 306,322 | 120,18 575 | 45s0s| 60,2
1851-1805__| 328,750 | 200,169 | 63,801 oS bl G088
1806-1900--| 546, 066 | 411,684 | 127,018 b in | vol e
1901-1905._| 89,215 | 475,045 | 102700 | Leip) e
1906-1010.| 596, 088 | 535,840 | 48, 054 IR | hae
1011-1016...| 218,388 | 176,835 | 27,180 871
1016-1020_-1 170721 | 36525 | 99,892 180,778 | 100500 ¥ 79
1021-1025. | 826,838 | 035,005 | 281,167 pabl 9B S
1026-1080."| 496,704 | 424,221 | 51,10 i i) 0
1031-1085 1| 207,016 | 130,505 | &6, 408 Goa| el i
134,004 | 101,785 | 30,838
70,061 | 47,185 | 30,028 B 1nes) o 80
65,810 | 43,684 10,874 R a— 2% 002
20,782 | 233,402 | 16,608 46, 388 a4, 657
58,200 | 45,638 | 6,88 TS 22,036
92,335 | 78,703 | 10,661 718 8,998
15,128 | 131,007 | 13,178 38, 280 27,913
145,499 | 131,830 | 12,302 | 1,400
05021 | 88,777 | 8088 | L7680 | Total....[6, 288,584 {4, 526,218 |1, 574,80

1 Figures for periods are totals, not annual averages.

Sourcee: Treasury Departmont, Bureau of the Mint; Annual Report.

No, 242.—Moxey v CircuLATION, BY KiNn: 1924 10 1940

[Allfigures in millions and tenths of millions of dellars. For total circulation for enrlier years, see tabie 244]

TFed-
8il- Sub-

aod | Gold 52; ver sidi- | Mi- | United | Federal e:;l

pare | Total | oo certifi- dol- | cer- ary | mor | States | Reserve serve

cates lars tifl- gil- | eoin | notes | notes bank

oates ver notes

4,840.3 { 393.3 80L 41 54,0 | 364. 4 1.4123.0] 97.0] 207.81,843.1 | 10.1

4,815.2 1 402.3 | 1,004.8 | 54.3 | 382.8 1426201003} 2826 |1,636 1 6.9

4,886.3 {3017 | 1,067.4 | 51,6 [ 377.7 L47270,111042) 2049 1,670, 4 5.6

4,851.3 1885.0 1,007.1| 48,7 ] 376.8 1.8 |275.6 [ 108. 11 202.2 1,702 4.8

4,796.6 | 377.0 | 1,019.1 | 46.2 | 384.0 1372782111 | 208.4) 1,026, 4 4.0

4,740.3 | 368. 6 936.01{ 43,7 | 887.1 1.3)284.2)1 1152 2622 1,602 7 3.6

1930....] 4,522,0 { 367.2 994.8 | 38.0 | 386.9 1,3 2812 |117.4 | 288.4 | 1,402.1 3.2

1931.._.{ 4,821. 9 | 303.0 0005 [ 34.3 | 377.1 L2271 117,41 200.4 1 1,708. 4 2.9

1932....} 5,605.2 | 452.8 715.7 | 30.1 § 352, 6 1,2]2566.2 | 113.6 | 280.1 | 2,780.2 2.7

- ,720.8 | 320.9 205. 8 60, 7 1,21 2669 ] 112,51 268,81 3,060.8 | 125.8

0] 149.7 | 30,0 [ 401. 5 1,21 280.4 {118, 1) 270.0 ) 3,008.4 | 141.6

1935.__1 5,867, 1 (O] 117.2] 32,3 | 701. 5 1.2 205.8) 1251 | 2854 | 3,222, 8L 5

1936 6,241.2 [ (1) 100.8 ( 85,0 | 954. 6 123165 {1347 278.2]4,002.2 1 520

1037....0 8,447, 1 88,1} 88.0)1,078.1 1,21340.8 | 144.1 | 281,56 | 4,168.8 37.6

1038....{ 6,460.9 78,5 | 30.4 [1,230.2 L2|84L0|1456( 206222 4,114.3 | 30.1

1939-... 7,046, 7 1,9 | 42,4 |1,453.6 L2(361.2]154.0( 260,01 4,483.8 | 25.8

DIM%I_" 7,847. 5 1) 66.8 | 46.0 {1,581, 1.2384.2160.0 { 247.9 | 5,163.3 22. 4

ec, 31
1038....| 6,866.4 ; 75,2 | 41.6 (1,339,0 1.2 857.8 | 15L.4| 267.21 4,405.3 27,8
1039.._.) 7,508.1 69.5 | 45,2 |1,554.3 1.2380.0 1643 | 272,11 4,011.8 | 23.8

t Under orders of the Secretary of the Treasury of Deg.
domestically owned (with minor exeeptions) was required to be delivered to the Treasurer of the United
Btates, and under the Gold Reserve Act of 1034 (Jan. 30) withdrawn from cireulation and formed into bars.
Gold coin ($287,000,000) shown on Treasury records as then outstanding was dropped {rom statements.

Source: Treasury Department; Annus! Report of the Sccratary, Circulation Statement of United States

Money published monthly.
240

28, 1933, and Jan, 11 and 15, 1934, all gold coin
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No. 248, —Moxey—Srock, By KINp: 1860 To 1940

Norg.,~-Amounts in thousands of dollars. Tigures prior to 1890 wererevised in 1926 from the best available
data, but the older records, especially from 18060 through the early 70’s, are not complete and figures for
gold and silver for those yearsare only estimates, In 1927, data wererevised to inelude minor coins beginning
1000 (no satisfactory data available for earlier years) and gold coin and bullion held abroad for Federal
Reserve banks and to exclude gold earmarked for forsign account

Frac- | Other Per-
JUNE 30 i - t-
Gold coin| g Subsid-| United | tional| United | State- B | o

(BXCERT | Total ! and gg}ﬂ;’é iary | States | paper| States | bank tlif’m!' age of
AT pullion 2 silver | notes | car- | cur- notes ngﬁ:; ggéglafc
rency?| rency mongy
442,102 214, 000 21, 000 P 207,102 ... 48,41
1, 180, 197 189,000(-.___ .--=-| 6,500 431, 066| 25,006) 286,567 142,020] 146,138] 16.01
899, 876 1809, 500 nec e - 10, 000| 356, 000| 39, 879 2, 507 2,223 200,767 21.08
925, 702 121, 135 49,743) 28,000 375, 772| 42, 129 551 064} 354,408 13,09

1, 185, 550, 351, 841 80, 6801 72, 862) 346, 681
1,537, 434 588, 6O7| 208, 630| 74, 940 346, 681|.

1,685,128  695,503| 880,083 70,825] 346, 681|
1,805,078  627,203| 548, 000| 76, 250| 346, 681
1,819,360 636, 250| 547, 777| 76,954, 346, 681
1,799,975 599,598 451,724 75, 672| 346, 681
1,006, 770| 696,239 556,590 75, 818| 346, 681
9,073, 674] 881,515 561,351 70, 198] 346, 681
2,190,004 963, 408) 503, 097| 74,807 346, 081

2,866,220 1,034,384] 500, 131| 82, 804| 346, 681
2,811, 472| 1,124,630| 508, 183| 80, 823| 346, 681
2,693,010 1,192, 506 570,135 97, 184| 348, 681
2,717,046| 1,248, 682| - 573, G43| 102, 035! 346, 681
2,838,023| 1,327,650) 572 870| 107, 002| 346, 81
2,019, 404| 1,357,666 508, 220( 114, 824| 346, 681
3,109,380| 1,475,707 508, 252 118, 225/ 346, 681
3,158,111 1,466,380 568, 250( 130, 452/ 346, 681
3,493,008 1,018,133 508, 260| 147, 356| 346, 681
3,451, 521] 1,642,042 668, 277| 159, 409| 340, 681 089,020 47,57

3,460, 856| 1,030,048 568, 278| 155, 150| 346, 081| 47, 204 713,431 47,19
3,000,989 1,753,107| 568, 279| 150, GO7| 346, 681| 51, 028| wedara) | Federali 7om 195 48,61
3,701,965 1,818,188 568, 278/ 170, 588/ 346, 81] 53, 004 Resorve | OSCIVE! 74p 135 . 49,11
8,777,021| 1,870,762 508, 273| 175, 106| 346, 681/ 56, 961| “potes | DEDE | 759,158 49,83
3,797,825| 1,800,657| 568, 272| 182, 007| 346, 681| 59, 536 nofes | 750,672 40,78
4,050,783| 1,085, 630| 568, 272| 185, 430| 346, 681| 61,327\ &4, 261| _._____. 810,274| 49.02
4,541,730| 2,444,636 508, 271| 188,890/ 340, 081| 63,0001 176, 168| 9,000 744,176 53.83
5,078, 774| 3,220,242 568, 270| 108, 275| 346, 681| 09, 688|  547,408| 12,700| 715,420 §6.71
8,006, 237) 3,162, 808) 499, 516| 231,867| 346, 6B1| 78,146| 1,847,580 16,444 724,205 45.80
7,688,413] 3,113,300) 308, 146| 242,870| 346, 681) 82, 000| 2, 687, 557 187,607) 719,277 40.49

8,168, 406| 2,805 482 268, 857) 268, 866] 346, 081| 92, 479| 3, 406,877 201,226 719,088 38,12
8,174, 528| 3,274,780 28R, 788) 271, 314| 346, 681| 08, 6221 3,000, 430] 150,772 743,200| 40.06
8,276,070] 3,784,652} * 881, 174( 271, 211| 346, 681 08, 503| 2, 555,062 80,495 758,202) 45.73
8,702,788| 4,040, 554] 401,887| 269, 186] 346, 681| 00, 066| 2, 676,902 22,083| 747,440 46,53
8,840, 542| 4,488,301 603, 755| 277, 614/ 346, 081|102, 445 2, 330, 048| 10,506 778,012 50,74
8,200,382| 4,360,382 §22,001| 283, 472( 346, 681[104, 004! 1, 042, 240 7,176 733,360 &2 54
8,428,071| 4,447,307| 533,401 288, 023| 346, 081|108, 891| 1, 995, 208 5,713 702,660| 52.76
8,667,282( 4, 687,208 537, 044f 205, 590 346, 6811113, 205 2, 077, 473 4,854| 704,146/ 52.93
8,118,001| 4,100,163| 530, 002| 209, 010( 346, 681|116, 680] 2, 002, 811 4,155) 009,621| 50,02
8,538,706 4,324,351 539,061 304,187 346, B81(120, 840 2, 194, 970 8,711 704,204| 50.64

8,800, 604| 4,534,806 439,080 310, 978| 346, 651{126, 001/ 1, 746, 601 3,200| 008,317 54,50

9,079,624 4,065, 0211 539, 058| 308, 610] 346, 681(126, 887| 2, 101, 578 2,074 007,004| 54,58

0,004, 506 3,918, 506| 540, 008 304, 833| 346, 681(126, 408 3, 028, 307 2,772 736,674| 43.52
10,078, 417| 4,817, 664 540, 007| 208, 634| 340, 681|126, 746| 3, 33C, 866 141,320) 070,001| 42,84
13,634,381/ 7,866, 181) * 541, 567] 205,802 340, 081/127, 711) 3, 350,088 180, 660 D54, 695 57, 62
15,118,035 9,115, 643| b 858, 951| 812,410| 346, 681|133, 040] 3,402, 854| 84,354 700,006 60,32
17, 402, 493 10, 608, 4175 1,255, 201 831, 716} 346, 681|130, 057! 4, 206,810| 53,300 871,722; 60.06
19, 376, 690| 12, 818, 27115 1,382, 276| 358, 899| 346, 681{150, 064| 4, 508, 673| 38,472/ 272, 164| 63,57
-| 20, 096, 865] 12, 062, 054|181, 584, 243| 373, 461| 346, 681|157, 183| 4,420,815 30,840| 220,088| 64,60
23, 754, 736| 16, 110, 07981, 777, 664{ 379,812/ 346, 681|181, 147| 4, 703, 080  26,074| 189,202 07.82
28, 457, 959] 19, 963, 091/° 1, 000,240 402, 261| 346, 681{173, 000| 5,481,778} 22,800 167,190 70.15

22, 009, 3821 14, 511, 624( 1, 084, 703| 378, 227| 346, 6811159, 067/ 4, 700,047  28,079) 202, 864] 05, 67
1030...-| 26, 880, 973| 17, 648, 577" 1, 845,201| 300, 460| 346, 681|168, 043 &, 274, 523| 24, 276] 178,222] 68.17

344, 505  29. 68
318,577| 38,20

185,071 41,98
206, 856  34. 75
o11,601)  34.97
226,001 . 83.81
231,442 36.51
297,000 41, 65
241,351|  43.09

300,640 48,71
363,742 44.78

413,671| 45,08
449,235 46,78
405, 720! 46,50
861,112 47,48
003, 780| 46,43
608,334 47,27

!Thetotalsinvolve a duplication to the extent that United States notes, Federal Reserve notes, Federal
Reserve bank notes, and national bank notes, all included in full, are in part secured by gold, also included
in full. Gold certificates, silver cerlificates, and Treasury notes of 1890 haye been excluded, however,
since they are complete duplications of the equal amounts of gold or silver held as security therefor and in-
cluded in the totals. ] .

? By a proclamation of the President dated Jan. 81, 1984, the weight of the gold dallar was reduced from
25.8 to 16341 grains of gold, 0.9 fine. The value of gold is therefore based on $35 per fine ounce beginning
Tune 1934; theretofore, it is based on $20.67 per fine ounce.

"+ There has been no fractional currency in actual circulation to any extent since 1878.

4 Silver bullion in Treasury, :

8 Tncludes silver bullion as follows: June 30, 1934, $1,560,000; June 30, 1935, $313,309,000; June 30, 1936,
$708,211,000; June 30, 1087, $835,196,000; June 30, 1938, $1,037,163,000; Dec, 31, 1938, $1,137,624,000; June 30,
1939, $1,230,586,000; Dec. 31, 1039, §1,208,212,000; June 30, 1640, §1,353,162,000,

Sourco: Treasury Department; Annual Report of the Secretary, Cireulation Statement of United States
Money published monthly,
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No. 244.—MonryY 18 CircunarioN, MoNeEy HELD 18 TREASURY AND IN FEDERAL
' Reserve System, aND ToraL STock: 1800 To 1940

.—All figures except per capita in thousands of dollars, In conformity with revisions in the form of
Ngiigulaéilon Hlatement in 11)922 and 1897, figures for 1915 on haye been compiled fo include in the holdings
of Federnl Reserve banks and agents, and, hence, in atock of money, gold bullion and foreign coin held
by them and gold coin and bullion held abroad for the account of Federal Reserve banks, and alzo to
{nclude in the holdings of Federal Reserve banks and agents, and, hence, exclude from circulation, all
forms of money beld by them whether as Reserve sgainst Federal Reserve notes or otherwise. See alsg
headnote, table 248. Per capita figures based on population estimates of the Treasury Department

MONEY BELD IN THE TREASURY MONEY OUTSIDE OF THE

TREASURY !
Stock of. 1d b In circulati
JUNE 30 In trust | Gold | Held for Held by n circulation
(EXCEPT AS f]?: %%Yit%ld against | reserve | Federal | TPederal
INDICATED) | giptadt Tota) |E0ld and | agsinst ) Reserve | 4. | Reserve Per
O | silver | United | “banks | LS | banks | capita
certifi- | States | and V| and (dol-
cates? | notes? |  agents agents lars)
28,000 1,500 4,99
58,000 3,000 7.60
60,100 2,000 6, 96
03,100 8,756 6,78
189, 969 8, 664 10,01
285, 367 8, 605 12,02
442, 102 6,606 13, 85
1, 180,197 96, 687 .. 31,18
869, 876 166, 904 32,085 |- 20. 10

925: 702 109, 481 17,549 |oomoocefemmennens 81,012 §omaeecaen 833, 789 18,97

1,185, 650 226,022 13, 763 -1 112,168 973, 382 19, 41
1, 687,434 473,126 | 228,261 144, 865 -1 1,202, 569 23. 02
1,685,123 084,259 | 428, 387 -~| 165,872 -1 1,420, 251 22,82
1,819,380 701,339 | 483 947 117, 381 1, 601, 968 23. 24
2,366, 220 969,492 | 484, 503 134,990 2,081, 231 27.28
2,717,046 ¢ 1,168,082 ) 851, 088 167,014 2, 309, 732 20,82
2,838,028 1 1,224,813 | 039, 606 135,117 2, 552, 006 31,18
2,019,404 1 1,245,501 | 049, 347 146, 153 2,023, 340 81,61
.| 8,109,880 | 1,330,100 | 005, 419 184, 660 2,774, 690 32,77
3,168,111 | 1, 420, 507 |1, 076, 259 104, 247 2,813, 803 32. 69
3,428,068 | 1, 507,132 |1, 253, 219 193,913 3,079, 158 35,19
.| 8,451,521 | 1, 590, 821 (1,206,920 | 150, 000 |.comeerer. 152, 005 3,148, 826 35. 41
3,406,856 | 1, 603, 186 11, 285,014 168,172 3, 148, 684 34,84

3,606,089 | 1,731, 084 1, 387, 149
18,701,085 1 1,782,320 |1, 415, 576

3,777,021 § 1,834,112 (1,475,783
8,707,825 ( 1, 846, 570 {1, 507,170
4,000,783 1 1,967, 665 |1, 810, 420 | 152, 977
-} 4,641,780 1 2, 356, 636 |2, 087,400 | 152, 070
5,078,774 | 2, 859, 396 (2, 063,391 | 152,970

8,908, 237 | 2, 976, 251 |1, 407, 694 | 152, 979
7,086,413 | 2,007,812 | 906, 673 | 152, 979

2,270,884 | 704,638 | 152 979
2,821,080 | 910,643 | 152, 970
3,515, 683 [1,000, 578 | 152, 979
8,702,788 | 3,821,848 |1, 150, 168 | 152, 970
8,840, 542 | 4, 248, 438 |1, 628, 130 | 187,970 1,376,035 | 4,840, 307 | 42,84
8,200, 382 | 4,176, 881 |2, 059, 760 | 153, 621 1,367,501 | 4,816,208 | 4173
8,428,071 | 4,210, 358 12,180, 770 | 154, 180 |1, 717,348 | 100,060 |1, 473,118 | 4,885,268 | 4171
8,067,282 | 4,150,088 2,006,205 | 185,421 1,712,008 | 195,427 [1, 753,110 | 4/851.821 | 40,00

8,118,001 | 3, 725, 850 (1, 086, 761 | 146,030 |1, 887, 650 | 105,160 |1, 582, 576 | 4,706,626 | 30,07
8,638,700 | 3,780, 880 (1,854,373 | 186,080 |1, 502,426 | 217,040 |1, 856,086 | 4,748,207 | 39, 08
8,300, 504 | 4, 021, 937 )1, 078, 48 | 166,030 |1, 706,930 | 01 211 1/ 741 087 | 4,521 088 { 30,74
9,070, 624 | 4,227,735 12,108,108 | 186,039 {1,776,000 | 98,902 |2 220,050 | 4821 933 | 38 85
0,004, 605 | 3, 403, 122 |1, 070, 187 | 156,030 [1, 235,737 | 122200 1,705,340 | 5,605 171 | 45, 57
10,078, 417 | 8, 707, 692 11, 711,721 | 156,089 [1, 771,486 | 158, 446 |2, 271,692 | 5. 720,764 | 45 40
13,034, 381 | 8, 408, 302 16, 453,713 | 160, 0B 143,006,005 12,708,640 (L. 305, 085 |15, 873, 470 | 42, 44
-|15, 118,038 | 9,007,362 |7,131,431 | 154,030 (5,692,690 2,700,801 (1} 147,492 | 5 567 003 | 43,68
(1%, 402, 408 (11, 851, 635 |0, 855, 204 | 156, 039 (%4,904,087 (2,340,372 |37 360,854 | 6, 241,200 | 48,00
~{18, 376, 600 113, 885, 480 110,240,064 | 156, 03 (96,030,018 |3,288477 |3, 454, 205 | 6, 447,066 | 4. 88
20, 000, 805 114, 535, 627 112,233,008 | 168, 03D |17,889,888 12,146 520 |3, 503, 570 | 6, 460,801 | - 49, 82
(33, 764, 736 (17, 862, G71 (15,209,262 | 156,030 (70,708,118 (2,407,360 [3, 436, 467 | 7,046,743 | 53,72
28, 457, 059 {21, 836, 036 10,651,067 | 156,039 814,938,895 (2,020,520 |3, 485, 605 | 7,847 501 | 50 40

--{22,000, 382 16, 175, 514 113,460,141 | 150, 039 138,988,148 2,580,333 13, 554, 453 | 6, 8566, 400 52. 46
26, 880, 973 |19, 408, 246 (17,057,085 | 156,030 |312,993,680 2,253,142 (3, 480,069 | 7, 598, 143 57.71

3,263,068 | 34.72
3,335,220 | 34,87
3,418,802 | 36,12
3,459,434 | 34.03
382,005"| 2310, 582 | 32,08
502,345 | 3,640,258 | 35,63
816,305 | 4,086,404 | 39,05

855,084 | 4, 481, 697 42,33
810,836 | 4,876,638 45,08
1,015,881 | 5, 467, 589 51,38
1,262,089 | 4, 910, 992 45. 29
1,207,803 | 4,463,172 40, 61
1,207,836 | 4,823, 275 43,18

! Gold and silver certificates and Treasury notes of 1890 are excluded hefore combining money outside of the
Treasury Wwith monay in the Treasury in order to avoid duplication, since the gold and silver held in Treas-
ury 8s security against these currenciesisineluded. See also notes 1and 2, table 243.

2 Both of these ltems include also reserve againgt Treasury notes of 1890,

¥ 8ee note 1, table 242, ¢ Includes total stock of ailver dollars and subsidiary silver.

} Gold certificates, This amount is not included in the total sineé the gold held as security against the
gold certificates is included in the column, “In trust against gold and silver certificates.”

Source: Treasury Department; Annual Report of the Secretary, Circulation Statement of United States
Money published monthly,
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No. 245.—FuperAar REsprve BaANks—PriNcipaL Assmrs: 1915 To 1939
[All figures in thousands of dollars] ‘

) RESERVES RESERVE BANK CREDIT OUTSTANDING
Total Gold i
BANE AND DATE 0 Total Bills .
assols | opgy [8ndgald | poyg | billsnd ) Bills dis |boughtin United
- seeuri- | counted | open o8
cates ties 2 market seourities
All};)R g?nksl-ﬁ
66 -] 806,840 | 555 431 | 542,720 | 100,751 84
Dec. 31, 1920_. | 8, 264, 105 |2, 250, 396 |2, 050, 485 |3, 354, 634 (3, z§4’ 504 13 6o 2‘32 253 AR 050
Dec. 31, 1026...-| 5,100, 404 2, 824,871 |2, 701, 315 |1, 450,172 {1, 305,122 | 642,003 | 874,356 { 374, 568
Dec. 31, 1930.-._| & 200, 648 |3, 081, 517 |2, 041 210 |1, 373, 332 |1, 351,852 | 251,308 | 363,844 | 720,467
Dec. 31, 1035....[11, 025, 800 |7, 835, 351 |7, 570,801 |2, 485, 631 2,472,783 | ~ 4,672 858 | 2,430,731
Funo 30, 1936 |11, 74, 073 |8, 384, 645 |8, 110, 401 [2, 472,670 [2,467, 445 | 4,082 | 3,077 | 2 430,227
Dec. 31, 1036_.._|12, 624, 693 (0. 121, 156 |8, 804, 621 |2, 500, 165 (2,460,879 | 2,913 | 3,089 | 2,430, 227
Tune 30, 1087. - {12, 406 481 |9, 158, 687 |3, 846,378 |2, 561, 674 2,662,072 | 9,920 | 5,801 | 2, 526, 100
Dec, 31, 1037 .12, 879, 630 |0, 481, 015 |9 129, 327 |2, 612,136 |2,502, 470 | 9, 866 " 540 | 2,564, 015
Tune 30, 10380 |14, 813, 643 [11,040,720 |10,046,316 |2, 505, 526 |2, 580, 287 | 8,214 537 | 2, 564, 015
Dec. 31, 1038 .. |15, 580, 692 |12,165,306 |11,707,503 |2, 600, 083 (2,584, 179 | 3,971 519 | 2 564,015
Tune 30, 193917, 171, 809 [13,874,046 13,523,562 |2, 578, 603 |2, 568, 257 714 556 | 2 550, 637
. z:)ee. 30, 1039 -_|10, 027, 335 15,524,217 |15,200,023 |2 592, 667 |2, 602,070 | 6,765 [ocemecueen 2,484, 270
oston:
Dec,31,1036..._| 830,165 | 575,952 | 655,700 | 179,513
Dee. 31, 1037 800,463 | 530,154 | 503,804 | 190,761 %8 S P o igé %32
Doc. 3, 195 968,247 | 600,750 | 000,647 | 106,000 | 194,098 41 4] 19797
- e%.riq, 1030-.2( 1,166,083 | 895268 | 866,740 | 188,273 | 181,712 L T— 180, 381
Dec. 31, 1036_ | 4, 440, 750 {3, 505, 237 |3, 440,426 | 071,533 | 653,4
Dec. 31, 1037-._| 4. 635, 428 [3, 666, 028 (3, 687, 608 | 753, 816 ?471 prd pig| ™ 3| 7 70a
Bec 31, 1038 | 6, 276, 548 |5, 221,006 |5, 117,171 | 833,308 | 820,561 | 1,048 215 | 815,422
-, 1)31?1’31;939"" 8 851,673 |7, 208, 760 |7, 227,063 | 822,810 | 775,020 | 2548 |oeumemne.. 771, 637
Deo, 31, 1030....| 808,750 | 520,960 | 495,502 | 214,063 | 214 1
Dec. 31,1037 .| 700,418 | 502,381 [ 475,391 | 228, 547 gzzl%gg 2?53 & ggg ]
Deo, 31,1038 .| 860,072 | 576,018 | 547,607 | 24,046 | 227,114 1,17 58| 222,761
o £f:ngg, 1030._-_| 1,176)352 | 873,603 | 847,183 | 216,536 | 216,442 863 |- oo 212, 695
Deo. 81, 1936..._.| 1,038,800 | 686,072 | 665,005 | 253,001 | 247,305 4
Dec, 31, 1087-. .. 1,028,127 | 700,416 | 672,704 | 264,110 25% 103 6% % gig 28‘1’
Dec, 31, 1038....| 1,154,703 | 808,443 | 784,002 | 258,212 | 258,734 245 51| 257,820
Bicl?rggn:.t]io' 1030, ...| 1, 422,007 [1,050, 066 [1,028,726 | 271,038 | 200,162 (3 E—— 259, 292
Dec. 31, 1936. 516,767 | 310,070 | 302,605 | 120,767 | 128,449 16 121 | 125, 61
Dec. 31, 1037. 510,200 | 320,065 | 205045 | 138,422 | 136,782 508 23 133 506
Dec, 31, 1938- 556,024 | 370,784 | 857,867 | 125,010 | 122,018 207 24| 120,321
At]u?lgg: 30, 1939. 832,001 | 426,761 | 406,538 | 136,215 | 130,074 70 128, 854
Dec. 31, 1936. 400,687 | 266,500 | 262,148 | 00,083 | 99,727 31 108 | 69,188
Dec. 31, 1937- 304 745 | 240,282 | 232,108 | 114,178 | 113,345 960 1] 112,288
Dec. 31, 1038. 490140 | 201,376 | 275,850 | 106,265 [ 105, 862 186 10| 104 522
omggf;- 30, 1939. 461,016 | 318 237 | 801,576 | 104,601 | 101,206 I 100, 392
Deo. 31,1936 2,001,963 [1,608, 557 1,604,000 | 287,037 | 285,787 33 385 | 283,033
Deo, 31, 1037 2,186,476 {1,804, 304 [1,760,703 | 282,953 | 282,085 220 65| 281,001
Doo. 31 1938, .. 2, 639, 536 |2, 252, 400 |2, 200, 843 | 270, 615 | 277, 001 129 68| 276380
" 1?0%‘50' 1030-. 27| 2 004’ 329 |2 406, 192 (2, 456,286 | 273,141 | 274,113 843 |ommeemane 273, 146
" Dec. 31, 1036. 428,337 | 273,416 | 256,061 116,765 | 116,350 40 86| 115,800
Dec. 31; 1037 446,552 | 200,352 | 283,247 | 112,237 | 112,740 23 3| 112488
Dac. 31, 1938 480,908 | 337,307 | 817,673 | 105,339 | 106,850 45 2| 106,791
Dec. 30,1980 --.| 559,813 | 432,453 | 414,670 { 87,140 | 84,434 901 e 84, 222
Minneapolis:
Deg. 31, 1936 208,052 | 184,201 | 176,810 | 91,655 | 91,842 10 61| 90,707
Dec, 31, 1037 302,804 | 105,865 | 180,103 | 83,821 | 83,823 175 2| 83000
Doc. 31, 1038, .| 328,608 | 240,844 | 242,088 | 67,826 | 57,018 134 2| 66815
- Decoaxot’ 1930.°00\ 360632 268,053 | 258,785 72,883 | 68,450 Y 67, 441
ansas v
Dec. 31, 1036....| 436,305 | 208,030 | 254,882 | 128,863 | 126,758 22 87| 12585
Dee. 31, 1937 461871 | 201,812 | 267,962 | 198,043 | 120,820 1,088 16| 125,208
Dec, 31, 1938 A72,747 | 310,624 | 304,851 | 115,334 | 114,173 B41 18| 113,248
]Dec. 30, 1030 520,660 | 360,748 | 349,330 116,430 | 118,318 931 |-aeemmnen 119, 204
Dec. 31, 1936 308,844 | 177,255 | 170,560 | 101,056 | 102,061 12 87| 100,687
Dec, 31, 1037 328614 | 106,217 | 182,068 | 99,719 | 100,730 43 161 99,731
Dec. 31, 1038 340,023 | 225,080 | 210,680 | 93,446 | 95,073 94 16| 04268
s Dec. 30, 1930__ 70,512 | 257,810 | 242,560 | 92,125 | 90,605 ST 50, 045
an Franglsco:
Dec. 31, 1030 012,900 | 648,100 | 827,022 | 224,547 | 216,467 21 218 | 214,308
Dec. 31, 1037 o8c 849 | 715,199 | 683,023 | 230,520 | 223,080 158 38 | - 221,962
Dee. 31, 1038 1,069,837 | 807,167 | 777,565 | 208,190 | 204,181 o7 30| 202607
Do 50" 1039 7| 7,091,364 | ‘840,248 | 800,626 | 211,885 | 205,435 1) 204, 131

1 Tneludes, in sddition to total bills and securities,
2 Includes municipal warrants,

. Source: Board of Governors of the F
tin, Figures published currently in P

industrial advances,

ederal Reserve System, Annual Report and Federal Reserve Bulle-
aderal Reserve Bulletin. )

ota., not: listed separately.

amounts due from forelgn banks and Reserve bank float.
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No. 246.—FuperalL REseprvE Banrs—Privcrpan Liavinrries; 1915 to 1939

[All figures, except reserve percentages, in thousands of dollars]

DEPOSIT LIABILITY Federal | Federal Reserve
Reserve | Reserve oan .
BANK AND DATR Qapital {Surplus! Mombors' note cirou- | bamnk pe;cgaéxt
i 2
Total FeSorve lation notes
1P R. banks:

A Dee. 81, 1915___ 54,014 [ .. ... $401,326 | 4401, 175 188, 817 94,1
Des. 31, 1920 09,821 | 202,036 | 1,861,498 | 1,780,879 | 8,336,281 43.3
Deec, 31, 1925 117,237 220 310 | 2,257,388 1 2,212,008 | 1,838, 164 69,0
Deec. 31, 1930 169, 640 274 636 | 9,517,133 | 2,470,583 | 1,663, 538 73.7
Dac. 31, 1938 130,612 | 100,736 | @ 886,800 | 5 587,208 | 8,709, 074 77.8
June 30, 1036, 130,917 | 172,014 | 6,584,720 | 5,832,735 | 4,034,482 79.0
Dec. 31, 1938 130,836 | 173,044 | 7,108,810 | 6,608,480 | 4,288, 637 80.1
June 30, 1037, 132,302 | 173,344 | 7,278,172 | 6,000,288 | 4,208,477 79.7
Deec. 31, 1937, 132,744 | 175,422 | 7,576,602 | 7,026,809 | 4,283,611 7.9
June 30, 1038, 133,573 | 175,422 1 9,246,688 | 8,023,627 | 4,148,637 82.4
Dec. 31, 1038 134,575 | 176,416 | 10,087,008 | 8,724,060 | 4,451,824 88,7
June 30, 1939 ] 135,030 | 176,416 | 11,701,174 | 10,018, 408 4,511,118 85.6
Dec. 30, 1930 oo 135 500 | 178,559 | 19, 940 781 11 6u3 232 4, 958, 546 86.7

Boston:

Dee. 31, 1036 cue- 9,385 12,700 373,372 363, 497 361,758 . oo 78.8
Dee. 31, 1937, 9,386 12,774 426, 186 402, 354 285,418 | e . 75.8
Dec. 31, 1938... 0,411 12, 857 4902, 220 302, 204 384,180 [.connean. 79. 5
D{;e. 30, 1990, .o 9,384 ) 13,270 668, 262 B4, b4b 408, 198 eocmones 83.9
59,218 [ 3,183,684 | 2,042, 652 021,697 | 86,4
69,687 | 3,361,088 | 3,071,762 064,002 {. ..o 84,7
59,020 | 4,932,483 | 4,460,340 | 1,029,296 |.._.__.__.. 87.6
60,435 | 6,760,862 | 6,310,837 | 1, 269,922 12217700 90,9
17, 687 308, 806 381, 210 312,078 78.3
17,877 385,409 365, 046 318, 035 71.4
18,112 458, 830 374,231 | 320, 562 74.0
18, 591 719, 877 598, 507 348, 038 8L.7
Dec. 31, 1036.c__.... 12,604 15,330 600, 110 451, 331 418, 454 74.7
Dee. 31, 1037... 13,086 15, 380 501, 702 470,054 33.3 8 74,9
Dee. 81, 1038... 13, 546 15, 330 619, 753 477,830 427, 487 77.2
Dec. 30, 1038~ 13, 830 15, 330 839, 402 680, 104 463,123 80.

Richmond:

Dec. 31, 1086 ccveuna- 4,719 8,201 232, 428 215,791 208, 787 72,5
Dec. 31, 1837.. 4,808 8,378 242, 513 220 566 209,905 70,9
Dec. 31, 1038.. 5,006 8,278 2090, 692 231, 576 208, 287 76.1

At D;ac 30, 1089 e 5,171 8,493 328, 574 282 098 229 550 78.5
anta:

Dec. 31, 1636, ..o _-.. 4,272 6,370 171, 148 158, 750 189, 101 74.0
Dec, 31, 1037.... 4,401 6, 368 195, 881 181,213 162, 018 80.7
4,495 6,343 240, 967 188, 700 151, 308 74.3

4,621 6,438 258, 318 211,821 162, 941 76.1

12,324 | 22,020 984, 855 035, 159 963, 398 87.0

12,020 | 23,816 | 1,082,028 1,011,438 003,862 |- necee 87.8

13,488 24,006 | 1,502,087 | 1,200,880 996,721 |. 90,1

13,404 | 24,263 | 1,654,218 | 1,698,702 | 1,085 87 | - TTTIC 91.1

3,782 5,200 200, 896 182,277 188, 580 711

3,888 B, 212 224,785 204, 084 182, 088 73,6

Dec. 81, 1038... 3,046 5,230 258, 974 209 548 183,131 [ ooaeo. 76.8
Dec. 30, 1939 oo 4,073 5,247 321, 949 270, 676 193, 549 |- o ceuinnsl 83,0

Minneapolis;

Dee. 31, 1936 2,043 4,119 133,823 120, 530 136,088 |-cveciann 68,2
Dee. 31, 1087.. 2,803 4,154 137, 568 126, 011 187, 570 71,2
Deg. 31, 1938._.. 2,803 4,154 165, 228 113, 568 136, 867 |- -82.7
Dec, 30, 1630 2,931 4,153 194, 691 154, 788 141,427 e 79,7
Kansas City:
Dee. 31, 1036 ue..- 3,962 4,765 229, 976 218,402 162, 081 88.4
Dec. 31, 1937_. 4,001 4,756 248, 312 233,775 167,924 70.1
Dec. 81, 1838_. 4,212 4,755 259, 942 227,796 171, 380 74.1
b Doo. 30, 1889, 4,814 4,765 206, 639 260, 687 183, 908 76.3
allag: .
Dec. 31, 1936, 3,825 5,113 179, 067 168, 143 85,4
Dee. 31, 1837.. 3,801 5 162 202, 282 100, 570 68.0
Dec. 31,1838 g, 661 §, 1488 230, 366 183, 468 72,2
Dec, 30, 1939 4,066 5,240 258, 305 216, 794 83, 575 75.2
8an Franeisco:
Dec. 31, 193600 eimo 10, 159 11,341 520, 664 478, 088 334, 844 75.8
Dee, 81, 1037 10, 046 11,026 588, 963 549, 037 349, 694 76.8
Dec. 31, 1938 . 10, 352 12,088 439, 407 564, 765 361, 210 80.7
e, 30,1930, v 10, 628 12,345 651, 6o 583, 593 388, 040 80.8

! Ineludes surplus sac. 13 (b) begmmng December 1934,
¥ Notdeposits.

3 Netliability.

Spurce: Board
letin,

of Qovernors of the Federal Reserve System,
Figures published ourrently in Federal Reserve Bulletin,

{ Due to member banks-—net.

Annual Report and Federal Reserve Bul~
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No. 247.—TFepeErAL REsErRvE BaNks—HoupmNes oF Uwnrrmp STaTEs SBCURI-
TIES, AS OF DEc, 81: 1928 To 1939

[All figures in milliona and tenths of millions of dollars]

Certifl- Oertifi-
BANE AND YEAR| Total | Bonds | Notes %83?15 BANE AND YEAR | Total | Bonds | Notes "atgs
bills gﬂls
28.1| 53,9 1060] 682 Richg.égnd:
- ) , , , 1998 . 120,83 30.5 ) ,
510.6 | 76.8| 2154 218.2 ig3e. 0T 1289 70.1 gg.g 2.6

104. 5 34.3 47,2 23.1
100. 4 54.6 45.8 ...

276.4 90.6 | 124.7 6l.0
273.1 | 148.5 | 1246 |on... ..
106. 8 35.0 48,2 23.6

84.2 45.8 38.4

56.8 18.6 26,6 12,5
67.4 30.7 30.8 ...

113.2 37.1 51,1 26,0
112.2 6L0 8L.2 [

04,3 30.9 42.5 20.8
90.0 40.0 411 ..

202. 7 68.5 9L.5 44.8
2041 1110 93,1

IR I

2,664.0 | 840.0 |1,156.9 | 5602
2,484, 3 {1,351 0 [1,133.2 |-ooonmr.

193.0 63.3 87.1 42,0
180. 4 08.1 82.8 ool

816.4 1 267.4) 367.9 180.1
T71.5 1 419.6 | 85L.9 ... ..

-| 222.8 78,11 100.5 49.2
L2127 167 970 |oeeanns

.| 257.8 84,81 118.3 66,9
.| 269.2 ) 1410 1182 |eeeeoo.

No. 248.—FrpEraL Reserve Banks—Houpinas or DiscounteEp Birirs, BY
Crass AND BY Marurrry: 1928 To 1939

[All figures in thousands of dollars]

REDISCOUNTED BILLS [MEMBER BANK COLLATERAL NOTES

Secured | Secured %‘;,c%‘;ﬁg Itz)is ?onl(]l!il-t s
D0, 31— Total 1| “Bov | soounad | "oy, | Soeured | and saon | il
Classes) lobligations| and un- |obligations| °¥. % Tiuies 1Ot | ships, and
direct or | secured ] zﬁtect or cg}}gltgzlrg] ?girgé?;'_’ corpora-
rululgt é%g\r- uagt gg}iﬂr- count or tions
purchase!
1928 o 1, 056, 466 974 216, 677 0658, 242 180, 573
1929 -| 632421 756 173, 286 352, 773 105, 607

00.602 | 83,000 | 62200
214,905 | 817,535 | 102,202
91,301 | 60,000 | 67,056
19, ggz 26,801 | 81,240

3, ,
731 1, 538
316 2,185 37
1,826 6,476 678
915 2,099 437
5,899 549 224
MATURITY OF DISCOUNTED BILLS
DATE Total | within | 16030 | 31to60 | 61t000 | After | Average
15 days days days days 90 days | for year 2
Dec. 26, 1928 cmceeooe. 1,167,679 | 1,012,681 48,740 | 49,500 | 38,016 | 18 124 6.78
Dec. 31, 1920. 632, 421 508,072 | 36,331 | 48,742 | 25,032 | 13,344 8.00
Dec. 31, 1930___ 251, 398 175,601 | 17,650 | 26,966 | 19,450 | 11,813 10,27
Dec. 30, 1031.... 1,023, 883 861,808 | 30,805 | 61,108 [ 51,407 | 20,167 11.03
Dec. 28, 1032 f 187, 581 0,288 | 20,013 | 10,508 | 10,9907 11 49
Dec. 27, 1933._- 110, 562 82, 787 5918 ,800 | 11,748 1,214 0,84
Dec, 26, 1034___ 9, 281 7,281 404 84 8 74 13. 14
Dec. 31, 1036.... 4,672 2,115 185 178 1,628 568
Dec. 80, 1086.... 5,377 737 171 161 8 13,32
Dec. 29, 1087 12,847 10, 697 395 582 414 750 12.01
Dec. 28, 1938... ) , 321 202 176 437 16.79
Dec. 27, 1930 o _.onoo 8,051 1,807 230 1, 608 3,787 629 20.91

1 Section 10 (b) of the Federal Reserve Act.
1 Represents average maturity (in days) of all time billa discounted during year.

Source of tables 247 and 248t Board of Governors of the Federal Reserve System, Annual Report and
Federal Reserve Bulletin. Figures published currently in Federal Reserve Bulletin,
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No. 249, —IxpusTrRran Apvances aNp CommrrmeEnTs Unpmr Secrion 13B oF
TR FepERAL REsErve Act, Juxe 19, 1984, To DEcEMeER 27, 1939
[Amounts in thousands of dollars]

BANKING AND FINANGE

APPLICATIONS | APPLICATIONS APPROVED TO DATE BY FEDERAL RESERVE
RECOM- BANKS (WITE AND WITHOUT CONDITIONS)
MENDED POR

APPLICATIONS - - -

v G | APPROVAL BY My Ee |8 | 8& |24

DATE, NET INDUSTRIAL = d @ g B @ =9

g ADVISORY Total B8 )& o | |82

TEAR COMMITTEES o i) = g.a E 4

70 DATE EE |58 |2~ |8ag 23
< 98, |93 | EES | 9%,
S8 (MEf|cos| %8| 28
i & s = B B ] 5158 g8t | 888
AR EE IR AR R A
g |8%8 (587 | a8 | §FE | £4n

z 3 z 5 =4 < | M =4 « m &
Total to:

Dec. 26, 1934 5,063| 187, 606| 1,12 &54,531] 984] 48,634| 13,580) 8, 235[20,966] 5,558 1,208
Dec, 31, 1935. 7, 615! 300, 708| 2176| 132, 460] 1,003| 124,483 32,408 27, 64011, 548| 44,025| 8, 778
Dee, 30, 1036. 8,370| 842, 600| 2, 500] 140, 204| 2, 280] 130, 820| 25,526| 20,080| 8,226 77,9101 7,208
Dec. 29, 1937- 8 677| 363, 202| 2, 640| 1568, 743] 2, 400| 150,087) 20,216 12,780| 3, 869| 107,384 7, 238
Deoc. 28, 1038 ... | 0,336] 398, 808| 2 040f 181, 056| 2, 653| 176,013 17,345| 14,181( 1,046| 128,830 12,722
Dec, 27,1939, .. 0,557| 414,414| 3, 065| 104, 370] 2,781} 188,232] 13,683 9,220| 2, 659| 151,670] 10,081

! Includes industrial advances }mst due 8 months or more which are not included in industrial ad-
vances in the weekly statement of condition of the Federal Reserve banks.

1 Ilncluéles applications approved conditionally by the Federal Reserve banks and under consideration by
applican

3 Does not include financing institution guaranties of advances and commitments made by Federal
Reserve hanks, which were oufstanding in the amount of $1,381,187 on Dec, 27, 1939

Source: Board of Governors of the Federal Reserve System, Figures published currently in Federal
Reserve Bulletin.

No. 250.—FepprAL REservE Banks—Discount Rarms ! v Errmor JAN.

1,
1038, anp Crawars To Junm 28, 1940
Phila- ; s Min- | Kan- San-
Bos- | New Clgve-| Rich- | At- | Ohi- | 8t. Dal-
MONTIL ESTAB- del- .. | Deap- | sAs Fran-
LISEED ton | York phia land |mond | lanta | cago | Louis olig City las elsco
Redisconnts for and advances fo member banks under secs. 13 and 13 (a) of the Federal

Reserve Act (except last paragraph of sec. 13)

In effect Jan. 1,
1933

Sept
1839—Sept,
In effect June

28, 1040 114 114

banks under sec, 10 (b) of the Federal Reserve
b. 27, 1932)

1114

ept. -

In affect June
28,1040 ... 2 2 2 2 2 2 2 2 2 2 2
For footnotes, see p. 247,
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No. 250.—FepErAL Rngprve Banks—DiscouNT RateEs N Errmor Jaw. 1

1933, anp CuaNGES TO JUNE 28, 1940—Continued '

Phila- Min- | Xan- Sen
MONTH ESTAB- | Bos- | New d Cleve- | Rich-| At- | Chi- | 8t Dal-
6l t. | neap-|{ sas Fran-
LISRED ton | York | i | land |mond | lania | cago | Louis e Sity | 128 | ofson
' Advances to individuals, partnerships, and corporations, secured by direct obligations
of United States (last paragraph of sec. 13 of the Federal Reserve Act, added by act
of Mar. 9, 1933)
1933—Mar.._.... 414 414 444 444 434 4% 434 L% | 414 444 414
Apr JER R IR (VSO S NSO N %1 P DRI I
[0 S 4 4 4 4 - 4 4
1934—Feb._...- 3% 4 : - 4
Mar..... .- 4 4
1935—Feh 4
May..__. 3% 3%
1938—Apr....-. 1 U SO IS A, 2% - 24 24l
(o]0 J—— - 3
1939:
To banks—
Aug.__.. 1 —_— - S AU I
Bept.._-.. 1 14 4134 134 1 1 1 1 1 1 114
To others—
[S1:3 o] A P, 24 |eeeennn - — I P S,
In fﬁgct June 28,
To banks..| 1 1 1 1114 134 1 1 1 ml 1 1 1
To others.. 214 344 24 34 4 2% 4 4 3 244l 214 4%

{ For rates for 1914 to 1021, see Statistical Abstract 1928, table 249; for 1922 to 1932, Statistical Abstract
1833, table 232. For rates on industrial advances authorized by sec, 13b of the Federal Reserve Act, which
are not shown in this table, see source.

U’ ilt %elxécm;t on rediscounts and advances secured by direet and eligible guaranteed obligations of the

nited States. .

2 Prior to Jan, 1, 1933, the rate of 514 parcent was specified for each advance under sec. 10 (b).

t Rate of 214 percent to other lenders (than banks).

Source: Board of Governors of the Foderal Reserve System, Annual Report and Federal Reserve Bulletin,
Figures published currently in Federal Reserve Bulletin.

No. 251.—FEDERAL RESERVE BANEKs—AVERAGE ANNUAL RaTh or EARNINGS
oN BrrLg anp SrcuriTIEs: 1924 to 1939

AVERAGE ANNTUAL RATE AVERAGE ANNUAL RATE
(PERCENT) ON-— (PERCENT) ON—
BANK AND YEAR BANK AND YEAR
All Dis. gur-d u. Si All Dis—t lI]’ur-d u. Si
count- | chase securi- countg- | ¢chase gecurl-
classes! | o3 bills | bills |  tles classes’{ (g hitls | bill | tos

3.83 4,28 3.31 3.67 IDgg.__. 2, 33 3,43 3.03 L84

4,24 . 66 3.07 1.49 L76 81 1.45

4,86 5.03 5.00 1.59 154 1 1.56

3 37 L42 .48 1.34
1,44 1.20 45 1

1 Covers, hesides classes specified, earnings on industrial advances and small amounts of municipal
warrants, Pederal intermediate credit bank debentures, and Federal land bank bonds.

Bource: Board of Governors of the Federal Reserve System, Annual Report,
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No, 252.—FrporAL RESERVE BANKS—VOLUME 0P OPERATIONS IN PRINCIPAL
DepaRTMENTS: 1935 10 1039
[All figures in millions and tenths of millions of dollars)

COLLECTION yPEMS U, 8, Govt,
Bills o HANDLED g]_t:)lri%i
pur- _|Currency| N
Bills | chased I?S;‘ls and ¢oln | qpooec | 7 g n‘a?:r%sﬁ- Trans-
BANK AND YEAR | dis- Yin open) 47 | received | pooaon tacoon | tions, and fers of
counted (market and funds
R vances ment ALl exchanges
or w1y counted N h
unt cou. other | by fiseal
BOCO pons agent de-
paid partment
AI]F R. banks:
220, 5 3L4 28.5 | 10,113, 2 | 202,980.7 1 7519 ) 7,04B.6 | 84,1017 | 80,483.1
187.8 25.2 8 51 10,336.9 {234,417.8 1 708.9 | 7,080.0 | 27,418.90 { 87,001.G
533, 1 25,3 4.8 10,487.3 | 255,453.8 | 865.5 6,150.8 | 20,096, 9 | 94,508.8
237.2 28 8.5 9 154.9 1231,820.2 | 854.8 | 5,321.4 | 27,032.4 | 82,210.7
g7.0 2.1 3.8 9 562.5 255,938.0 | 890.6 | 5,442.6 | 28,999,9 88 0808
9.2 1 .8 743.2 | 15,654.7 58.8 1 8014 853.0 | 3,437.0
4.4 .8 JB| 8,801.2176,602.4( 545510 1,783.2( 20,1017 | 29,077.8
Philadelphia __ 10,3 210 L6 708.1 7 24,237,7 | b50.4) 107.4 518, 2 , 107.
Qleveland. ... 3.7 2 it 620.4 | 25,7826 527} 9083 81417 3,227.2
Richmond-..._ 8.0 1 1 476.7 | 13,720.1 18.9 245.7 333.81 53729
Atlanta. ... .. 2.4 1 .2 416.1 | 12,738, 2 8.2 2049 173.8 | 2,445.9
Ohicago. . ... _ 2.0 .3 v2 ] 1,376.3 13411861 752, B41,2) 4,212.4 18,320.0
8t. Louls.. ... 201 364.3 | 13,940.1 17.8 360.7 568,61 8,564,3
Minneapolis. .. L2 e .3 188.3 | 550137 12.8 351.7 324.6 | 1,085
K&nsus g\ty. — 8.5 [ N SR 284, 4 | 11,4971 17,4 316.8 390.2 1 4,486,7
allas. ... 2.4 P O SRR 196.4 | 8,564.3 7.2 221.3 312,11 4,202.9
San Franeclseo.. 3.1 .1 .2 798.1 13 733.9 28,2 221.0 500.9 | 8,754.2

! Revised.

No. 253 .—FeprrAaL ResnrvE Banks—OPERATIONS OF BRANCEES: 1985 To 1089
[ALL figures in thousands of dollars]

NONCASH COLLECTION, Fiscal
ITEMS HANDLED agency—
Bills dis- | Currency igsues,
YEDERAYL RESERVE counted |and coin re-| Checks Transfers | redemp-
BRANCH AND YEAR and celved and| handled Govern- of fands |tions, and
bought ! | counted ) ment | ANl other exchung}e)s
8.0b-
£oupons Tigations
All branches:
935. 18,286 | 2,362,111 | 49,005 681 | 01,553 | 1,435,723 | 14,081,665 | 816, 53¢
1636, 12,611 1 2,461,429 58 824,415 | 88,021 | 1,582,506 | 15 398,766 627, 500
1937. 34,536 | 2,464,099 03 721,272 95,281 | 1,386,779 18, 282, 530 417,839
1038, 27,185 | 2,122,967 55 793,763 | 288,054 | 1,208, 748 | 15, 546, 419 362,126
1039. 10,747 | 2,248,156 63, 187 905 83 989 1 228 703 17 028 177 407, 458
No. 2. Buffalo.. 877 145,119 | 2, 538, 014 1,704 36, 831 832, 857 1, 502
No. 4. Cinecinna - 118,087 4 763 002 | 11,755 80, 456 388, 821 30, 547
Pittsburgh 203,182 { 11, 414 973 1 18,166 80, 817 817, 248 122, 523
No. 5. Baltimore. 184, 832 4, 331, 7721 11,975 143, 406 903, 787 158 978
60,844 | 2,003,793 378 21,31 1, 403 BA3 | o ..
No. 6. Birmingha 44,443 | 1,817,403 360
Tacksonvilla 704 1 2,347,205 781
Nashville_. 40,493 | 1,028,208 523
89,116 | 1,868,364 2, 681
320,430 6,725,151 8,011
32,481 1,145, 061 332
59,018 | 2,627 843 3,880
53,538 | 1,311,670 753
16, 850 834, 127 449
57,286 ) 2,283,324 2,884
43,399 | 2,041, 560 824
39, 764 1,885, 850 2,284
15, 517 472, 0! 208
43,012 | 2,042, 605 1,661
38, 468 | 1,237, 981 305
287,761 | 3,711,532 1 10,238
rtlan 48, 207 | 1,553, 369 1,936 556
Siﬂt Lake City.. 503 30,231 | 1,223,994 1,114 739
Seattle.. ... 2 83,566 | 1,608,886 2, 560 21,799 648 294 9, 072

1 Not including industrial advances.

Source of tables 262 and 253: Board of Governors of the Federal Reserve System,

records,

? Revised.

Annug) Report and officia)
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No. 254.—FppErAL REsErRVE AGENTS’ GoLD-CERTIFICATE FunND—SUMMARY
orF TRANSACTIONS: 1922 To 1939

[All figures in millions and tenths of millions of dollars]

D SSERVE AGE | Balance Wwith- Transfers | Transfers | Balancs
FEDERAL RESERVE AGENT AT Tam, 1 drawals! Deposits! to bank | from bank | Dee. 31

1,828.8 1,681.1

1,140.0 1,648.9

1,158.3 1,307.9

1,061, 7 960, 2

2,268. 5 003, 4

2,014.3 1,028.3

1,768. 1 761.9

2,210, 2 1,262, 9

947.8 1,100, 4

1,819.5 1,260.7

3, 084. 5 1,237.6

3,038, 5 1,149, 7

2,458.3 2, 605, 7

2,223.7 3,005, 8

1,158.2 3,313.8

430, 5 3,423, 6

508. 4 3,583.0

808. b 4.068.0

20,0 440.0

350.0 885.0

30.0 375.0

B8. 8 401.0

45,0 | 250. 0

11.0 180.0

105.0 340.0

. 13.0 200.0

Minneapolis. 8.0 147.8

Kansas Clty. 15.0 195, 0

Dallas - 13.0 684.5

San Franciseo. ..o ... 80.0 459.0

1 Withdrawals from and deposits in the Federal reserve agents' gold fund, other than transfers to or
lrgom bank, practically ceased with the discontinuance of the agents’ gold redemption fund in August
1920

Source: Board of Governors of the Federal Reserve System, official records.

No. 255.—I'EDERAL RESERVE INTERDISTRICT SETTLEMENT FUND—SUMMARY
or TransacTIONs: 1922 To 1939

[All figures in millions and tenths of millions of dollars]

DAILY SETTLEM ENTS
. BETWEELN FEDERAL It
Balance RESENVE BANKS nter-
: Balance
at begin- reserve | With-
YEAR ning of Federal | bank | drawals | Depoesita o?t e‘}dd
perfod | Translt | reserve | transfers perlo
clearings note
clearings
522.1 | 75,336.0 (O] 1,154.0 | 1,793.0 | 1,825.8 564, 4
554.4 | 89,614.7 ) 1,080.2 | 1,764.3 | 1,78L.1 571.1
571.1 | 97,608.3 O] 019.6 | 1,921.8 | 2,030.2 679. &
679. 5 | 108, 289.5 O] 900.0 | 1,770.0 | 1,788.6 689. 2
680, 2 | 115,455.3 635.8 | 1,043.4 [ 8,020.2 | 3.005.8 665.3
665.3 | 123,031. 5 673.2 | 1,436.7 | 8,797.3 | 8,660.3 528.2
628. 2 | 182, 525.2 658.4 | 1,172.6 | 2,855.6 | 3,014, 4 687.0
687.0 | 145,132.4 758.7 | 1,062.1 | 8,160.3 | 2,984.6 511, 2
511.2 | 151,458. 3 660.4 ] 1,530.2 [ 2,003.8 1,970. 0 417, 4
417.4 | 124,137.3 B40.1 | 1,905.0| 2,720.0 | 2,625.7 314.1
314,11 89,527.8 545.4 | 1,648.4 1 4,156.6 | 4,182.8 340.3
340,83 | 75,725.4 614.4 | 2,5676.0 | 4,548.6 | 4,826.5 8418, 2
618.2 1 80,816.0 602.9 | 2,084.01 2016.4 31105 1,718, 3
1,718.3 | 91,026.6 644, 0| 1,472.0) 2,217.5 | 4,131 2 3,572.0
8,572,0 | 102,073.7 786.9 | 1,860,0 | 4,028.7 [ 3,170.3 2,722.6
2,722.6 | 107,1587.0 800.7 | 2,601.5 408, & 026, 7 2,880. 8
2,880.8 | 93,174.3 771.2 | 1,5663.0 537.9 | 3,046.4 5,380. 8
5,380, 8 | 102,061.5 743.7 | 1,120.0 727.1 | 3,055.5 8,317.7

tIncluded in transit clearings.

Source: Board of Governors of the Federal Reserve System, official records,
267706°—A41. 18
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No. 256.—Fuperar ResprveE INTERDISTRICT SETTLEMENT FUND—SUMMARY.
or TrRANSACTIONS, BY DisTricTs: 1039

[All figures in millions and tenths of millions of dollars]

DAILY SETTLEMENTS BETWEEN
FEDERAL RESERVE BANKS
y INTERRESERVE Bal-
Bal Fodoral R BANK TRANS- gnctg h%
al- ‘ederal Re- FERS : und a
FEDERAL RESERVE . . With- | De-
; ance | Transit clearings serve note close of
BANK Tan, 1 . clearings drawals| Dosits | “yg
1ness
Dec. 81
Pay- Pay- | Re- | Pay- Re-
ments | ReC8IDIS | otts | caipts | ments | ceipts
Total. ... 5,388, 3 (102,081, 5 1102,081.5 | 748.7 | 748,7 11,1200 {3, 120,0 | 727.1 i3, 855.5 | 8, 817.7
6,884.7 | 7,175.0 | 63.4| 50.6 80.0 22.0 10.0 425.
2,460.9 | 81,0064.5 | 30,789.7 | 156.1 | 160.4 26.0 | §70.0 | 856.0 [1,051.0 { 4,840.4
Philadelphia....._| 201.5| 7,078.6 | 8,227.8 | 60.2| 69.6 15.0 5.0 32.0 62.0 471.1
Cleveland._. <[ 8280 80747 8612.4| 87.9| 61.3| 2560 {ecu_.... 60.6 24.5 530.9
Richmond.. o186 ) 7,113.4) 71249 7.1 861 10.0 10.0 b5, b 75.0 155. 6
Atlanta.... .| 106.3| 4080.7 ] 3,728.2 | 828 76.8 |ee_..... 80.0 12,5 | 256.0 1
Chieago. -|1,150.2 | 14,086, 2 | 14,023.5 | 108.0 | 93.7 | 710.0 65.0{ 107.5 76, 1,3818.7
8t. Louis... S 100,81 8,217,711 6,0 8.9 53.9 5.0 05.0 13.6 | 151.0 2
Minneapolis......| 98.0] 2,341.1( 2,160.0 ! 252 24.4 5.0 50.0 8.0 149,0 111.1
Kansas City_- 118,91 5,228,091 4,901, 42,81 26,9 Jonconnn- 65.0 15.5 ) 236.0 158. 4
Dallas.eccan.-- S| 1180 4,358.14( 4,226.21 21.6] 2.6 156.0 B5.0 13,6 | 141.0 147.7
BSan Francisco..... 331,80 | 4,062.9 | 4,022.7 86.3) 47.4 |...._...| 125.0 30,5 | B527.0 334,

Bource: Board of Governors of the Federal Reserve System, official records.

No. 257 .—FeperaL RESERVE BANKS—PROFIT AND L0SS STATEMENT:
1926 To 1939

{All figures in thousands of dollars]

a Net | dond |chiegtax| U8
ross [} en chise tax :
BANK AND YRAR earnings | earnings| pay- t0 gov-

ments |ernment?!

Oarried Capttal
Treas. | to sar- suggﬁls,
urlg_(];;)ee. Plus 1546, af

All Federa! Reserve banka:
1928_.

388, 589
366, 800
401, 334
447,900
444, 276
419, 989
499, 891
422,375
208, 687
300, 248
303, 880
308, 166
310, 801
314,158

22, 663
1% 1,407

1 The Banking Act of 1933 eliminated the provision i
franoh ik g » provision in the Federal Reserve Act for the payment of a

* Deducted from surplus account,

! Exclusive of a reserve of 8,158,000 for depreciation on U. §, bonds charged to surplus and returned di
tbﬁﬂgﬁshat ?5% gud 011031 and 1932, respectively. g plusa reot
an .

Rource: Board of Governors of the Federal Reserve System, Annual Report,
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No. 258.—FepERAL RusnRVE SYs1EM, ALl MuverR BANks—NUMBDR, CAPITAL
Accounts, AND Torarn Drrosirs: 1915 To 1939

Nore.—All national banks in continental United States arc members of the System

NUMDER OF BANES CAPITAT, ACCOUNTS | | TOTAL DEFOSITS (MIL-
T i (Mﬁfmna OF DOLLARS) | LIONS OF DOLLARS)
: ate

DATE mom- | & | mem. | mem. | ,N& itealtnﬁ ong)- Np. | Jfate

ber {')ionﬁl ber | ber | tlomal | B IS | tional | THeT

banks | "#2¥S | panks | banks | PA9ES | panks | banks | banks | 200
ng. gé, igég ----------------- 7,881t 7,800 3L{ 2,126 | 2,087 39 | 10, 636 | 10, 368 238

. 29, 1820~

9,600 | 8,125 | 1,481 | 4,120 | 2,855 | 1,265 | 24,220 | 16,275 7,944
0,480 | 8,048 1 1,441 | 4,678 { 3,020 | 1,658 | 34,250 | 21,077 13: 173
9,034 ) 7,760 | 1,276 5,341 | 3,372 | 1,970 | 36, 657 | 22,856 | 183,801
8,837 | 7,620 | 1,208 | 5800 | 3,682 | 2,218 | 39,0067 | 24,335 | 14,732
8,622 ( 7,408 | 1,110 | 6,700 | 3,835 | 2,873 | 87,981 | 22,738 | 15,248
8,062 1 7,033 1,010 6,503 | 3,880 2,704 { 87,020 | 22,836 | 14,193
7,246 | 6,308 878 | 5,909 | 3,519 | 2,480 | 30,711 | 19,210 [ 11] 501
6,816 | 6,011 806 | 5,400 | 3,238 | 2,171 | 28,600 | 18,486 | 10, 204
6,011 | &, 164 857 | 4,962 | 2,807 | 2,086 | 27,187 | 17, 665 9, 812
6,442 | 5,462 080 | 5,064 | 3,024 { 2,080 | 33,848 | 21,637 | 12,211
6,387 | 5,380 | 1,001 | 51456 3,000 %, flMG 38,454 | 24,802 | 13, 652
11

Dac. 31, 1025.
Dec. 81, 1927.
Dec. 31, 1928_
Dec. 31, 1929.
Dec. 81, 1930_...

Dee, 31, 1038001120 6,338 | 5,224 | 1114| £ 424 | 3,321 | 2 103 | 43,363 | 27\ 008 | 15,
Dec, 30,1939 .. ..._._.._ -7 6.362) 51871 11751 55221 3,307 | 2124 1 49,340 | 31 550 13331

t Comprises aggregate book value of capital stock, capital notes and debentures, surplus, undivided
profits, reserves for contingencies, and other capital reserves.
2 Baginning with 1933, figurcs relate to licensed banks only.

No. 259.—FepERAL RESERVE SysTeEM, ALL MemeEr Banks—LoANs AND
InvesTMENTS, BY Crass, oN DEcemBER 31: 1930 o 1939
[Tn millions of dollars]

1939

C%tml Oﬁher G N
6- e oun- a-

1000 | 1005 | 1038 | 1090 | % | sorvy | O | pionm | Stote
city | clty | banks | banks | PBR¥S
banks | banks

Toans, total 1 ______._____.. 23, 870 (12, 175 {18,208 (13,062 | 3,808 | 5,820 | 4,788 8,022 4, 840
Commercial and industrialloans?|. ____.{.._._.. 4,732 | 5,380 | 2,134 2,101 | 1,151 | 3,484 1,001
Agricultaral loans 2 |occeeac]oenas 717 730 14 221 495 620 109
Commercial paper bought in .

open market. ... 366 272 248 201 21 111 158 163 08
Bills, acceptances, stc., payable

in foreign countries. .. .. o.... 55 20 10 9 2 6 1 7 2
Acceptances of other banks,

payable in United States. ... 315 181 88 63 54 8 2 30 32
Reporting banks’ own acceptances?| . ... 160 06
Loans to brokers and dealers 92 60 30 2 54 37

in gecurities 8 . _____ .. ._____. 2,173 | 1,243 978 780 662 119 20 314 476
Other loans for purchasing or

earrying securities 3. 2,803 778 700 266 222 224 415 285
Real estate loans:

Omn farm land 251 278 289 1 o4 184 232 57

On residential proper 2 033 {1, 726 | 1,884 67 862 055 { 1,208 675

Om other properties ' 77 784 78 370 328 462 323
Loans to banks. ... 98 128 56 44 9 4 27 30
All otherJloans 4 ... 5,000 | 2,721 | 2,877 4791 1,165 | 1,233 1 1,970 906
Overdrafts - 11 7 8 11 7 3 2 & 6

Investments, total 1__________| 10,989 (17,810 |18,863 {18,879 | 7,679 | 6,044 | b5 4566 ) 12,788 7,180

U.8.Government direct obligations| 4,126 110, 501 {10, 882 |11,184 | 4,528 | 4,222 2,434 | 7,102 4,082
Obligations guaranteed by U. 8.
Government. ... ovcweeemcmoo]oweaaen 1,768 | 2,840 | 8,144 | 1,447 972 725 | 1,950 1,188
Obligations of Government cor-
porations and agencies no

uaranteed by U. 8._._. - 278 331 377 154 129 94 258 119
Ohligations of States and p
subdivisions_._. 2,177 | 2,448 | 2,602 741 800 | 1,061 | 1,782 910
Other bonds, notes, 2,581 | 2,402 | 2,143 521 576 | 1,046 1,470 672
Corporate stocks 5 500 480 439 188 156 06 221 219

| Figures for loans and investments beginning Dec. 31, 1938, are not cntirely compargble with prior call
dates because investments and other assets (principally 1oanss indirectly representing bank premises and
other real estate are no Jonger included in loans and investments but are now reported separately. Such
investments and other assets amounted to $04,560,000 and $49,939,000, respectively, on Dec. 31, 1038.

1 Not reported separately where no figures are shown,

1 Tigures prior to Dec. 31, 1938 represent all loans on securities, excoptloans to banks and to brokers and dealers,

« This is a residual item and, because of revised loan classification beginning Dec. 31, 1938, the residua!l
amounts are not comparable.

s Corporate stocks of foreign corporations were reported in combination with bonds, notes, and debentures
prior to Dec 31, 1038.

Source of tables 258 and 259: Board of Governors of the Federal Reserve System, Annusl Report, and
Faderal Reserve Bulletin, Figures published currently in Federal Reserve Bulletin.
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No. 261.—TFEprrAalL REsERVE SystoM, RmrorTiNe MEMBER BANKs IN 101
Leapine Crrims—Privcrpan Assgrs AND LiaBicrrerms: 1085 mo 1040

(In millions of dollars. Monthly averages of Wednesday figures)

! U, 4 GOV & o L ] b o 8
A ERNMENT | o (SR Sy | % g “Hl % |z
Y opLIGA- | @ (k& o 8o -~ gkl 8§

841 . 10N ElelB 28| 8y ldn|xa k) |
HE S eE B RECE BRI S| 6
L [

\ g [°vg | & £l wB | 88|58 | B ]
€ 3 ot g |>E o | 88 S loklS g i
5’3: 3 |88 & (588 & (g2 g% (52|l & | B
AN g 13zl 8 no&l a4 | 38| g @ 28| % )
] 8 H o eY | § |oma|l 3 |8 J5) . = = 5
& 3 A G o B o |MA [s] =] S s 6]

7.8450 749! 3,027| 3,481  306| 2,015] 11,800( 1,004| 4,879 4, 963| 3, 483
28] 7,0101 943} 3,006 4,041 318| 2,018 12,814] 754} 4,874 5,020| 3, 409
8,045 1,004| 3,119 4, 251 336 2,212 13, 283 628| 4,853| 5.301| 3, 402
8,433 1,181] 3,021| 4,604 376[ 2,312| 13,904 609| 4, 872| 5,829/ 3, 518

Mareh. ... 21,4491 8, 9061 8,737) 1,248) 3,238| 4,301 385| 2,334 13,882  046] 4, 9231 6,030 3, 512
June .. ... 22, 373| 8, 535 9, 202| 1,308 8,333 4,380  387) 2,200| 14,563 797| 5, 037 5 054( 3. 543
September_____._ 92, 520) 8, 828} 9,320] 1, 246| 3,326 4,005  983| 2,311) 14,962] 87| 5,030| 6,317 B, 503
Decomnber. ... 22,7601 9,030( 0,241} 1,242 3,247} 5,264]  497) 2,439) 16,544 601| 5, 045) 6, A05| 3, 555
1037:
TROUBLY . oo 22,734| 8, 908! 9, 263) 1,2301 3, 243! 5,202 401( 2,307 15,5160  611( 5,052 6, 501 3, 563
February. .| 22,6001 8, 082 9,118 1,212 3, 288! 5,326) 387| 2,252 15,572 400 5,094| 6, 402] 8, 568
Margh. -] 22,610| 9, 286| 8,802 1,206 3,318( 5 205 350| 1,998| 15,420 369| 5 142 8, 112| 3, 578
April -| 22,280( 9,800| 8,447| 1,181| 8,253 5,340l  340| 1,967| 15,283( 312| 5, 145| 6,023 3, 581
May. -} 22,2010 9, 523 §,820) 1,163 3,195| 5,350 338] 1,790 15.420] 201 5, 194] 5, 674] B, 593
Tuna__ -| 22,830] 9, 607) 8,386) 1, 1601 3, 118! 5,332 315/ 1,761| 15,300 378 5 233| 5, 619] 3, 602

. -| 22,2191 9, 743 8,268} 1,170} 38,0381 5,201 312| 1,771 14,984 447| & 254 &, 708| 3, 597
Avgust. ... -1 22,332 9,0201 8,220 1,180| 3,014] 5, 140 . 206| 1,083 14,018} 515) 5, 245} 5, 565| 8, 607

September. 22, 187110, 026/ 8,008! 1, 131} 2,962 5,313) 805] 1,703 14,843| 616| 5, 283| 5, 567 3,612
Octobor_.__ 21,889) 9,800/ 7,014] 1,132 2,083 5,384 826) 1,781[ 14,756| 555 & 278 5,612 3,617
Novemher_ 21, 566} 9, 8691 7,870( 1,127| 2,000] §,348) 320{ 1,804| 14,636 424] 5, 287 5,483] 3,823
December. __._.. 21, 484| 9,451) 8,046/ 1,113| 2,874| 53568 341} 1,850) 14, 570] 579) &, 208) 5. 470 8,680
1938:
January......_.. 21, 286| 8, 137] 8 118] 1,131( 2,800( 5,614 315| 1,0806| 14,438 665| 5, 210 5,715 3,624
February. .| 21, 214 8,936] 8, 168| 1, 147| 2,008 5,046] 204 2,016] 14, 500] 638! &, 237 &, 678! 3,623
Mareh_. -} 21,072 8,884) 7,902 1,150| 8,087| 5 724] 802 1,002 14,360 700 5, 230} &, 637| 3, 626
April. -| 20,819 8,604 7,955 1,179] 3,081 5 885 42| 2,107| 14,437 612 5, 223| 5, 743] 3, 626
ay. .-] 20,732) 8,430 7,080] 1,354) 2,008] 6,070 384) 2,206) 14, 570] 549| 5, 214 6, 0241 3, 645
June._. .-| 20,696] 8,384) 7,864| 1, 453) 2,905] 6,407 808| 2, 406( 14,032| 501 5, 281/ 6, 161 3, 640
July.. .| 20, 5301 8, 213} 7,703 1, 567} 8,047} 6,675 403| 2, 435| 15,021 452 5, 211 6, 246/ 3, 645
August,_ . -] 20,875} 8, 2151 7,702 1,846) 2,112} 6,602  387] 2, 416| 15, 118) 425 5, 206{ 6, 240| 3, 657
September_.__...[ 21, 078| 8, 268| 7,087] 1,608} 3,186| 6,712)  416) 2,413) 15,377] 401} 5, 213] 6. 303 3,661
October_.._ 21,3231 8, 282/ 8,084( 1,682| 8,276 7,005 425| 2,446] 15,688 568 5,164) 6, 001| 3, 063
November. ...._.. 21,3471 8,310 8,130 1,681| 3,217) 7.1700  438| 2,467( 15,8251 &ael & 135 6, 719! 3, 677
I%ecember _______ 21, 68G| 8, 465| 8,191 1, 708| 3,222 7,210 483 2, 452] 16,087 585 5, 140y 6, 800| 3, 683
1030:
January.....—... 21,468( 8, 338| 8,191 1, 798| 8,211| 7,437| 440 2, 561{ 16,054| 631 5,173| 6, 868 3,875
February.. 21,527| 8,107] 8,178 1,801) 3,261 7,358  410| 2, 543} 16,042| 631 5,181] 6, 851| 3,682
March. 21,705 8, 241) 8,186) 2, 027) 8,2061] 7,427] 410/ 2, 580] 16,032] 63) 5,211] 7,008 3, 687
April. .| 21,727( 8, 127f B, 2245 2, 033| 3,342( 7,073| 424| 2, 59¢| 16, 455 @28 5,219 7,227| 3,695
May. 21,6931 8, 000 8,208 2,033) 3,273) 8,301)  423| 2, 644) 16,706  589| 5, 24B| 7, 287 3,712
June. 21,8870 8,004/ 8,383 2,110] 3,201) 8, 460) 447 2,727 17,1821 553| &, 233| 7, 834 3,721
July.. 22,046/ 8, 1461 8, 400] 2, 158 3, 243! 8, 645  448] 2, 765 17,866] 551| 5 228 7, 510| 3,718
Avgust._ .. 22,327 8,170{ 8, 537] 2,285 3,348] 80511 440! 2,808 17,717]  5dd 5, 2471 7,7701 3,722
Septomber.... 22,3841 8, 322 8, 467| 2, 226( 3,360( 9,843) 477| 2,051] 18,200] &40 5, 231) 8 305 3,716
Qotober...... 22,5717 8,421] 8, 566] 2,232| 3,352| 9,957 482 3,062| 18,511  538| &, 242| 8, 63| 3,719
November. 92,966 8, 573| 8, 714] 2,338 3,341| 9,803 484] 3, 108 18,742)  635( 8. 248( 8, 6804 8, 721
194%acex11ber _______ 23,353, 8,802| 8, 774 2,412] 3,365| 0,630] 532| 3,083| 18,862 570! 5, 255 8,700 3,713
January. . _..... 23,157| 8, 587| 8,833| 9,410/ 3, 327]10,085 484 3,087| 18,046 ~ &78] 5,264/ 8, 819| 3, 713
Fobruary.. .| 23,220 8, 520| 8, 02| 2, 419| 3, 419 10,273| 473} 3,104) 19,210{ 573| 5, 271 8, 846\ 3,710
Mareh. .| 23,3801 8, @041 8,004| 2,384} 8, 482(10,394 468 3, 184 18,344)  &75| 6,320 9, 004] 3,721
April. .| 23,480 8, 840] 8,941| 9,308/ 8, 50410, 661 465 3,220 19, 5151 ~ &79| 5, 335! 9.137] 3,735
) U 23,565) 8 500) 9,083} 2,407| 3,40611,082 74| 3,240 19,971] 579! 5. 813 9, 203] 3,750

! Beginning in Fabroery 1987 amounts previously elassified as loans or securities bat indirectly represent-
Ing bank premises or other real estate owned nre classified among “Other assets.’”” ‘These amounts on Feb.
8, 1039, were $47,000,000 for loans and §53,000,000 for securitiss.

Iﬁ ];am?nd deposits other than interbank and U, 8, Government, less cash items reporfed as in process
of collection.

3 Iteludes “U. §. Treasuror's time deposit, open account,” which amounted to $6,000,000 in March 1939
and had increased to $18,000,000 by May 1040.

Source: Board of Governors of the Federal Reserva System. TFipures are published currently in Fed-
eral Resarve Bulletin,
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No. 262.—FmoeraL RmsprvE SysteEM, Ain MeumBmR Banks—EArnings,
Expenses, aND Divipenps: 1925 To 1939

[All figures, except ratios, in millions and tenths of millions of dollars]

ALY MEMBER BANEKS 1939 -

. State
1925 | 1930 | 1035 | 1037 | 1e38 | fop [Nablonal member
anks

Loans and investments ! -|29, 673,90
Loansl.oo.ue
Investments !.

Capital fundg ...

Current earnings, total
Interest earned

Expenses, total_.
Interest paid...-
Salaries and wag . . y . ) :

Net earnings...___... 563, 6 3741 418.9 384.3 | 4011 206,83 134.8

Recoveries, profits o

36, 306. 4 {28, 808. 5 |32, 503, 8 |31, 538, 2 (32, 756. 0 (21, 172,8 | 11,584, 1
25,018, 2 [11,086.2 113,825, 5 {18, 817.4 |13,366.7 | 8,647.1 | 4,718.6
10, 377. 2 {16,913, 3 |18, 678.8 (18, 220.8 [10, 301, 2 {12, 525.7 | 6,866.5
6,722,8 1 5,118,5 | 5,327,5 | 5,384.9 | 5487.9 | 3,373,2 | 2,114.8
%, ég; g 1,208.6 | 1,321.8 | 1,274.4 | 1,205.9 846.1 440, 8

ties, etCioco s 118.2 376.0 2568, 2 279.2 326.6 210.3 116.2
Losses and depreci 365.3 538.3 838.5 308.1 380. 2 225,9 154.3
Ne 1 ORI 300. & 211.9 336. 6 265, & 347.5 250,7 §6.8
Cash dividends declare 372.0 186.8 201.0 198.3 207.0 130.8 706.2

Ratios:

Loans and investments pe
- $6.47 $5. 26 $5, 65 $6. 10 $5. 86 $5.97 $6. 28 $5.48
$1.41 $0.87 $0.73 1 $1.04| $0.,84! $1.06 $1.18 $0. 84

$0.14 $4, 56 $4.14 $6. 32 $4.93 $6.33 $7.43 $4.58

1 Averages of amounts reported for call dates. 1 Profits on securities included in earnings.
¥ Includes interest on capital notes and debentures beginning 1933, when first issued.

No. 268.—Avr REPORTING BaNks 1IN THE UNITED STATES—NUMBER, LOANS,
INVESTMENTS, AND Durosrrs: 1928 To 1940

NOTE.—Money figures in millions of dollars. This table covers all national banks in continental United
States, all State commercial banks, trust companies, mutual and stock savings banks, and such private,
Morris Plan, and industrial banks as are included in abstracts issued hy State bankinig departments.
Also includes, during the period June 1984-June 1935, private banks which, under provisions of sec. 21
(a) of the Banking Act of 1038, submitted reports to the Comptroller of the Currency, Morris Plan
and industrial banks in New York and North Carolina were not included until June 30, 1837; in Con-
necticut, not until Dec. 31, 1938

NUMBER OF BANES LOANS INVESTMENTS DEPOSITS !
! Non- | Non- Non- Non-
DarH! ] Mern- mon- | Al Mem mom. | Al Merm- morn- | All Mem. mom-
anks or | banks er |banks or |banks er
banks{ ponks banks| o nks banks| ponks benks | onis

1928—Dee, 81-..| 25,570 8,837| 16,730( 40,782| 25, 155| 15, 627| 17,484} 10, 620 6, 065| 56, 766| 34, 826 21, 840
1020—Dec. 31-_.| 24,630 8, 522| 16,1081 41, 918| 26, 150| 15,768} 16,409 9,784| 6, 716| 55, 289| 33, 865| 21, 424
1030—Dec. 81| 22,760 8,052) 14,717| 38,135 23, 870| 14, 264| 18,074{ 10, 989; 7,085| 53, 030} 32, 560| 20, 479
1081—Dec. 31___| 19, 966| 7, 246! 12,720| 31, 305| 10, 261 12,045] 18,3809| 11, 314} 7,084 45, 821)-27, 432) 18, 388
1932—Dee. 31_..| 18,300( 6,816 11, 574| 26,063 15, 204| 10, 850| 15, 883| 12, 205 6, 617| 41, 643| 24, 803} 16, 840
1033—June 30 5_| 14,519] 5,608| 8,0913| 22,208( 12,858| 9,3845| 17,R72| 11,9028) 5, 044l 37,998 23,338| 14, 650
Dec. 30-_| 15,011 6,011} 9,000| 21, 977] 12.833] 9,144| 18,342 12,386 5, 956| 38, £05| 23, 771} 14, 734
1934—June 30_..| 15,835 6,375 0,400 21,278| 12, 523| 8, 756f 21,224 14, 662| 6, 671| 41, 870} 26, 815} 16, 265
Dec, 31-_.| 16,089] 6,442 9,597| 20, 473] 12,028| 8, 446| 22, 084| 16,122 6, 862| 44, 770] 28, 043) 15, 828
1936—June 20___| 15,004| 6,410| 9, 584| 20,272 11,028| 8, 344| 24, 146| 16, 867 7,285| 45, 766| 20, 400| 16, 270
Dec. 31-_.} 15,837 8,387| 9,450| 20, 320( 12,175 8,154 25,388( 17,810 7,577) 48, 064 32, 169|.16, 805
1936—June 30.._| 15,7562 6,400| 9,352 20,079| 12, 542| 8,137| 27,778 18,717| 8,062/ 51,3360 34,008 17, 238
Dec. 31| 15,628] 6,876] 9,252| 21,440! 13,360| 8 089 28,075 19,640 8,436) 53, 701| 35, 893) 17, 809
1937—June 30.__| 15, 527| 6,357| 9,170| 22, 514| 14,285 8, 220! 27,182 18, 454 8,728] 53, 287) 35, 440| 17, 848
Dec. 31-..| 15,393 6,341 9,052} 22,108 13,958 8,240| 26,368| 17,794| 8, 574| 52, 440] 34, 810; 17, 630
1938—June 30___| 15,287 6 338| 8,049| 21,130 12,9038) 8,102| 26,252| 17,783( 8,460 52, 196 34, 745 17, 449
Dec. 31| 15,208) 6,338| 8 868| 21,354] 13,208 8, 147| 27, 675| 18,863| 8,712 54,054| 86, 211( 17, 843
1939—June 30.-.| 15,0820 6,330| 8,752| 21,318} 13,141| 8,176 28,200/ 10,462| 8, 536| 55,902( 38,027} 17,965
Dee. 30__.| 15,035 6,362| 8, 673| 22,167| 13,062 8 205| 28,714| 19,079 8, 736| 58, 344| 30, 930 18, 414
1940—June 29__) 14,952 6,308 8,554| 22,341) 13,969| 8,372 28,995 20,482 8,513| 60, 582| 42, 039) 18, 643

1 Date of reports of member banks; figures for nonmember banks as of nearest available date,

1 Exclusive of interbank dsposlts, with following exceptions: For dates prior to Dec. 30, 1938, member-
bank figures include interbank deposits not subject to immediate withdrawal, which aggregated $108,000,000
on that date; nonmember-bank Agures for all call dates include interbank deposits to the extent (estimated
at $150,000,000 for June 30, 1937, but since reduced to probably a small amount) that they were not reported
separately in a few State bank abstracts. .

3 Beginning June 30, 1933, all figures, except for mutual savings banks, relate to licensed banks only, with
some exceptions as to nonmember banks.

Source of tables 262 and 263: Board of Governors of the Federal Reserve System. Figures published
currently in Federal Reserve Bulletin.
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No. 264.,—Ary Active Bangs—PruveipaL Assmrs AND LiamiviTims, py CLass
oF Bawgs: 1840 1o 1939

Nore~Ineludes hanks in Alaska, Hawaii, Puerto Rico, Philippine Islands, and heginning with 1935,
those in Virgin Islands and in 1938, those in Canal Zone, Guam, and American Samoa. Datg are asg of
June 30 or about June 30 except data for the earlier years for banks other than national, for which reports
were of various dates. Figuros for banks other than national for the earlier yenrs, especially through 1885,
are incomplete. - Figures for mutual savings banks include some stock savings banks for years prior to
31810 and also a few in several more recent years; since 1926 only one is included. Private hanks are not
ineluded prior o 1890; statistics for private banks, except for 1934 and 1038, cover only banks under State
supervision and those voluntarily reporting; for 1934 and 1935, they include also private banks which
submitted reports to the Comptroller of the Currency under provisions of the Banking Act of 1033

[All figures, except number of banks, in millions and tenths of millions of dollars)

DEPOSITS
Cagh Gapi-
i _ talsur-| Tixcluding intor-
ON OR ABOUT N&’;’ L:,fgs Tavest- “’;ﬂg’;l Total | Plus, | Ofr- bank and U 8.
JUNE 30 (SEE of dis- | ments?| with ass0ts and jenla- deposits
HEADNOTE)— |hanks | connts ! other undi- [tions| Total
bamls 3 vided ;
profits4 Te-
mand Time ¢
001 462.8]  42.4) 98y e57.7] rsse4 1070 1100 75.7
824 3642  20.6] 114.9] 532.8| 7217.3[131.4| 146.3 100.6
1,662 6oLol  70.8] 1957 ©009.9) 742192071 300, 253. 8
Led| S| 412.8)  392.0) 1,357.4) 24515) 170.7) 6800 458, 4
1,037 863.8] 460.7| 406.6| 1 780.8| 8648.3|336.1| 7751 508. 2
3,3%| 17480 2019 o40.4] 32070 ede 8l 218.3] 2,008.6 1,787.0
39550 1,06%3) 004.2) 666.6| 3,308.0) 825.5) 218.4) 22991 1,051, B
4350] 9 2722) 1,020 0020 4 426.8( 1,030 0 260.2 3 078.2 27343
8,200 3,853.5\ L1732 1,198.4| o,357.6| 1,558, 1/ 196, 4| 4,570, 4 4,072.5
0,818! 4,268.0) 1,505.3] 1,442.0| 7,609.5| 1,779.7| 175.8| 56388 4921, 3
10,382( 5,057.7| 2,498.4| 2, 256.0|10,785.8( 1, 906. 9| 265.3| 8 5130 7,230.0
16,410| 0,027.3| 8,053.0( 3,340, 5| 16,918, 2| 2 002.7| 445. 5| 13,832 8 11,850, 7
23,005| 12,521, 8] 4, 087.8] 4,437.3) 22, 450.3) 3 B41. 2) 675, 6| 17, 654, 14,903, 7
7,002 15,758.7| 5,840.1| 5, 068, 5| 27,804, 1) 4, 535, 5| 792, 7] 22’ 0317 18, 965, 7
30, 130| 30,050, 1) 11, 252, 0| 8, 367. 4| 52, 828, 2| 5, 05d. 0] 688 8| 41, 795 2 37, 208, 1
20, 3481 31, 288.3 14,193.8] 9,025, 0| b7, 084.8) 7, 063. 3| 799.7| 47, 708, 0 42,903, 8
3, 841 83, 508, 5| 16,374 01 9, 008.8| 61,808, 1| 7,350, 5} 048, 5| 51, 505, 1 46,7152
28, 140| 36, 843. 2| 16,815, 1| 9,803, 1) 64 686. 1| 7, 808, 4| 651 2 54’ 00 3 48, 820. B
27,0811 87, 1033 17, 286, 11 10, 080, 5| 67, 022. 0| 8, 272, 2| 650, ¢/ 66, 7518 51,062, 1
26,213 39, 156, 01 18, 771.8| 9,303.2 71, 137.8| 8 897. 4| 640,11 68, 431 1 53, 24, 7
26,3301 41,483.1) 17,348.7] 9,271 4| 71, 718.7| 9, 667, 5| 649, 5| 57, 010, 8] 24, 350.9) 28, 654. 5
24,070( 40, 510, 1| 17, 044, 7| 11,178, 0| 73, 462. 410, 281. 5| 652. 3 50, 847. 2| 24’ 098. 5| 50 145. 3
22,071 85, 210, 5| 20, 060, 2| 10, 366. 9| 60, 757. 1| 9, 831, 1| 630, 8| 56, 864 7| 21’ 226, 9! o8 999, &
10, 163} 28, 080. | 18, 208. 2| 7, 367.7 57, 190. 1] 8, 538, 5| 652, 2| 45 1508, 5] 53 791 2
14,6241 22,3878 17,030, 7| 7,764.8( 51203, 0] 7. 2853 21,352, 7
15,804} 21, 431, 2} 21, 989, 5] 10, 215.7) 58, 157, 6] 7, 852, 8 22, 440, 8
16,03( 20, 419.8| 24, 217.9| 12, 397. 5| 60, 386, 0 7, 835.7 93,198, 1
15,803 20, 830. 2/ 27, 850, §| 15, 122. 4! 67, 188.2| 7. 071.1] 24, 045. 3
15, 580| 22, 008.9) 27, 274. 1| 15, 628, 6| 68, 024, &| & 236, 4 y 25, 051.0
16,841( 21,317, 2{ 26, 344, 5{ 17, 470.7] 68, 277.7| & 182, 0] 6| 25, 850, 4| 95,302, 7
15,146| 21, 51. 3| 28, 386. 8| 20, 626. 6| 73, 601, 8| 8 204, 2] 77" 64,578, 7] 28, 900, 2| 25, 786. 2
L204] 3024 n304.0( 343,09 1,12.5 u
Lol 7103 452.7)  360.8| 15068 %%(113 é‘gig %‘é’% ggg'%
2,076 972.0{ 4428 431.90| 1,913.2 oB6.0| 3181 897 4 636. 5
g,grg 994,71 46L6| 5IT.5| 2,035.5 624.5| 318.1| 1,085.1 833.7
3',434 }3?“, é?%? ;,gg% 2,421.0]  795.0] 260.1) 1.419,6 1,106, 4
3,715 2,016.8) 447.9] =036 ) . Y 5333
8,732 2,640.20 77400 1,400.3 9, 458, 1
5,608 3 920.5) 1,204.6) 1.082.0 3,783, 7
7,145| 545690 1 78,3 2,640.9 5,070, §
7,608 6,065.1| 2 096.5| 2 607.0 6, 428, 2
8,030| 13,502, 1] 4,060.0( 4, 495.4 13, 671, 8
8,085} 11,058.3| 5107, 9| 4,457.2 14,818, 8
8,072| 12,506, 2| 5 705.2| 4,791.9 16, 820, 7
7,978| 13,326.7| 5,842.3| 4,790, 4 17,057, 1
7,796] 13,854.5( 6,303.3] 4 877.2 18] 202, 8
7,0011 14,097.4| 7,147.4| 4 6i7.8 19,300, 4
,636| 14,811.3| €,850.5) 42821 10,504.3| 8, 285
7,259 14,897, 2| 6,888.2] 5 415.3 10.096.3| & 54a. g
6,803) 13,185.8] 7,674.8( 4,995.9 008 g Had
8 150( 10,286. 4| 7,106.7] 2 485.a 2 19d0.9] 7,505
4,002 '8,119.8| 7,371 6 4 118.9 T80 e & ians
5,422 7,607.7/ 10,3486 £ 6070 3’235'2 Sraen-8
5,431 7368.7| 10,716 4| 6 8682 1 7
5,374) 7,703.3) 12,482, 6) 8,381 4 Wiyl Tl
5,200 5,812.9] 12,122.3| 8.377.9 T R
g%g 8,334, 0| 11, 644.3) 9, 450, 6 30,815 01 15 o8l 7 3?%3;
t - tl ~ ta -
. 2000 8, 573,71 12, 552, 0\ 11, 074, 8 29,460, 5] 15,580, 9] & 072, 0

For footnotes, ses p, 258,




ALL ACTIVE BANKS

257

No. 264.—ArL Active BANKS—PRINCIPAL ASSETS AND LIABILITIES, BY CLAsS
or Banks: 1840 ro 1939—Continued

[All figures, except number of banks, in millions end tenths of millions of dollars]

Canpi DEPOSITS
Cash talagllr-
ON OR ABOUT N&T Loans | @ vest- m;gcl;gl Total | Plus, | Cir- Excluding inter-
JUNE 30 (SEB of dis- |ments?| with | assets | ond |cula- bank and U. 8.
HEADNOTE)= | phankg | counts! other 331%1& tlon 8| mpotay deposts
banks 3 M
profits De- | mimes
mand me
Btate (commer-
cial banks): 18
1840 ooeoe 901 462, 9) 42, 4] 98.7|  667.7) 73584 110.9 76.7
824) 364,92 20.6]  114.9]  532.3( 7217.3 146. 3 100. 6
1,562 6919 70.3| 19570  990,9] 742L9 300.7 253.8
249 155, 1 18,3 48.1  23L.0| #vL9 74.7 60.0
325 144.4 7.1 44,8 216.1] 886, 5 09, 6 55.9
580 242, 0 63. 4 67.9]  805.2] 14,3 2617 250. 9
650{ 082, 619  100.9] 48L.8] 145, 1 317.9 208.8
1,015 490.9 90.8|  179.4] - 802.0| 2181 563. 4 532.7
2,722] 1,116.1]  168,2{  287.6] 1,644,1 4224 1,156, 1 1,113,1
4,3060| 1,348.8] 300.8]  481.3| 2,26L.0 680.7 1, 578.2 1,500, 1
,000| 1,033.5  589.9|  707.0 3,378 073. 4 2, 659. 0 2, 550.
9,046 3,720,9| 1,28L7 1,100.1] 6,457.8] 1,246,0) 5,058, 8 4,702.8
14,378| 5,230.3| 1,424.9] 1,605.% 8,74L.2| 1,066.5 6,840.2 6,408. 8
17,701| 6,808, 5 1,9028.4| 2,133.2 11,5114 2,037. 1 9,128.7 8, 464.8
20,600( 14,427, 5| 4,452.00 3,608,0] 28,720.3{ 2,879, 5 19,109,7 18,240, 1
20,000 15,478.2| 5,833.8| 4,289, 92| 27,033.7) 8,467, 22, 536. 1 21,271,2
19, 635| 16,7387 6, 283.4| 4,844.3| 20, 566.2| 3,609, 5 24,794.0 23,121.3
19,053( 17,799,8| 6,531.8| 4,741.4| 80,874.6| 3,804. 5 25,708, 8 24,0060, 8
18,180( 18,002.9 7,300.0 4,925.0| 32, 275.8| 4,091 5 20, 759.1 24,860, 6
17,602| 18,620.8| 7,844.8! 4,482,8( 33,020.4| 4,307.9 28, 088, 4 25, 160.9
16,792( 20,7925,8| 6,888.68| 4,745.0| 34, 280, 4| 4,985, 9 27,197.71 13, 691, 1 11, 466. 6
15,860] 19, 651. 4| 7,162.4 5,450,9| 34, 180.0} 5,210. 4 97,281, 4| 13, 127.8) 11,347.5
14,382| 15, 020.5( 7,808.2 4,905 5 31,008 6/ 4,921, 3 24, 571, 61 11,188, 1] 10, 505. 3
12,192 11,634,4| 0,810.5) 8,430.9| 23, 640.0] 4, 106.7, 17,849,7! 8,442, 5| 7,442.6
8,062 8,304,2( 0,445,0 3,208.7| 19, 424.3| 8,308,9 15,018.8| 7,842.5| 5,462.3
0,088 7,053.8] 7,425.0] 8,013.7f 20,058, 6/ 3,473, 4 16, 544.6] 8,053.7| 5,789.5
0,808 7,580.0) 8 500.0] 4,015 1] 22, 441,0| 3, 366. § 18,636,5( 9,048.8| 6,019.2
9,782 7,864.8] 10,002.0 6,053.7} 25 351.8| 3,380,9 21,496, 3| 11, 508,7| 8,417.2
9,632) 8,766.1] 9,480.4| 6,565.4| 26,146.1) 3,521, 5 22,192.7| 12,002.7[ 7,017.0
0,468 7,958.4| 9,158.7| 7,315.0 25,700.0l 3,479.5 21,863, 6| 11, 562.7| 7, 156.2
9,821 7,075.80 9,987.1) 8,717.6] 27,846.7] 3,470.9 24,009.0 12,823.9] 7,254.5
074l 5325 2057 849.8
020( 3854 300.8 819,1
646/  523.7|  510.0 1,095, 2
637 8058  086.1 1,336,0
604 8230 80L0 1,507.3
852( 1,00L.0[ 1,128,1 2,134.5
068| 1,200.8 1,458.1 9,736, 5
638 1,727.2 1,078 3,360.
830f 2,170.0| 1,869.9 3,950, 6
620| 2,50L.5{ 2,716.3 5, 186.8
613| 8,775.7 8,217.5 8, 693.2
611f 4,183.1| 8,351,2 7,147.0
620) 4,623, 8 3,405,1 7, 5778
618 5,004.0| 3,523.4 8, 076, &
616 &, 511.9| 3,750,6 8,672, 8
611} 5,801.5| 8, 775.8 98,50 8,003.1
606| 5 800,0| 3,872,4] 10. 3] 9,208.3
600| 6,051 1| 44752 3.7| 10,0811
594| 6,140.0| 4,194.6 3.4| 10,085, 4
576 5,941.0| 4,103, 2| 2.1 9,709.9
578| 5,047.8| 4,286.7 2.5 9,777.3
571| 5,342.5 4,511 4 1.0 9,017.6
5600 5,113.6| 4,853.4 3,7| 10, 056. 0
5641 5,011.0{ 6,178.0 11,644, 7 , 4,21 10,208, 9
562 4,027.0| 57176.4]  &75.1 11,572.0 10, 209, 4 11,0 10,198.0
552 4,805.4| b5,353.5]  699.8| 11,708.8 10,432.8 2.6] 10,420.9
1,368  108.4 8.0 362 1652 106, 4 1016
1,070 85,5 7.3 27,6  130.8 84,1 81,8
089 78.4 5.8 34, 126.8 7.7 96.2
1,028 107.1 13.6 36,8  166.2 130.0 127.9
934 1084 10.4 31,5 160.0 126.4 124.0
1,036 1150 15,3 32.0] 1777 185.7 134.1
790  128.0 32.2) 37, 212, 0| 1718 169.3
560 76,0 35,1 28,5 1509 122.2 120, 5

For footnotes, see p. 258.
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No. 264.—Arn Acrive BANks—PRINCIPAL AssErs AND Lramivrrims, BY CrLass
or Bawxs: 1840 ro 1939—-Continued

[All figures, except number of banks, in millions and tenths of millions of dollars)

. . DEPOSITS
Cash ';Sag;; By
. . s SUL- Bxclinding inter-
ON OL ABOUT Num-| Loans and bal plus, | Olr- s Ry
; ber and Invest- | ances Total cula-
JUNE 30 (S8EE oy 9 § and deposits
e of dis ments with assets undi- (tiont| motat
HEADNOTEI Ipanks| counts ¢ other ed
banks * vide De- i
profits 4 mand | Time?
Private banks—
528 80, b 36.2 27.3 1552 2.2 127. 5 126, 2
405 93.1 38,5 28.8 174.2] 22,8 133.2 131.2
467 91,3 28.7 20,1 164.1 21.0 124. 4 123.2
404 86,9 20,0 19. g 1488 18.4 112.2 110.6
301 94,8 27.8 20.7 1506, & 22,01 111.5 56.4 49,2
361 65. b 2L.7 15,0 114, 8| 17.3, 81.0 34.7 43.8
284 44,0 16.9 12.0, 821 13.4 50.6 27. 5 315
227 28.5 12. 5 7.8 5b.4 10. 5 40.7 19.1 21,4
1844 22. 8 10.0 8, 6! 48. 0| 10.0 32. 8 14.1 10.8
236 132, 5 259.3 40,7 532.7] 1151 367.7 197.0 82.9
9, .5 511. 5 332. 5 55,1

! Acceptances of other banks and bills of exchange or drafts sold with endorsements are excluded for
national and State banks beginning with 1920 and for other hanks beginning with 1029, .

2 Beeurities horrowed sxcluded for national banks beginning with 1903 and for other banks beginning with
1829, Not reported separately for prior years.

8 Includes lawful reserve, exchanges for clearing house, and all cash items except for 1936 to 1939, for which
years, cash items not in process of collection are excludad,

{ Includesresarve accounts, and for banks other than national for 1934 to 1039, capital notes and dehentures.
Interast, taxes, and other expenses acerued and unpeld are excluded for national banks beginning with 1920
and for other banks beginning with 1920, .

s Figures for national banks represent national bank circulation only; comparatively small amounts of
State bank notes outstanding for 1870 to 1910, for which national banks converted from State banks or
gner&ed with State banks assumed lisbility, are not included in the figures for national banks or for sll

anks,

¢ Includes postal savings. 7 Capital only. 8 Includes ca]?ital only for banks other than national,

? Figures for State banks, except numher of banks and capital, estimated, 10 Licensed banks only.

119, 8, Government securitles only, 1 Includes State bank circulation outstanding.

1t Tncludes Joan and trust companies and, with some exceptlons (see headnote), stock savings banks,

14 Figures given under eapital, surplus, etc., represent surplus and undivided profits, including reserves,
exeepithat they inelude capital for any stock savings banks included (see headnote).

No. 265.—A1r Acrive BaNks—LoaNs AND InvesTMENTS, BY CLASS, AS OF
Juns 30: 1938 Anp 1939

Nore—In millions and tenths of milliong of dollars, In reports furnished for banks other than national
for some States, the classifleation of loans and investments is incomplete; in such cases, the distribution
has been estimated based on classifications reported to Federal Deposit Insurance Corporation

1938 1939 1938 1939
Toans and discounts, i
total o 21,8119/ 21, 516, 3 || Obligations ~ guaranteed by
s : . ReconstructionFinance Corp. 263. 5 723.8
Commorcial and industrial 5 5.282.5 || Home Owners' Logn Corpo-| 1,679 1,900.2
et T SRR LR E, v Federal Farm Mortgage Corp. 587.9 626.4
Agricultural loans. . g 1,242.1 Other. 160, 6 3090 2
P i doaers | | || oligations of “¥fates amd| |
3 1l n political subdivisions......._. 3,483.2| 3,902.7
In SEUTIIes. oo @ 778.6 || Other bonds, motes, and de-
Other l%ans. for the purposs of Yentures: ?
purchasing or carrying g
stocks, bonds, and other \ No%%%%’;%g%ﬁ. by U. 8
B P @ 861.8 Fodoral Jand banks. .| 1601 1205
cderal intermediate cre
8.0, e BIKS. oo 167.2)  143.8
s121f ALl N ————— - 1877
e er domestic corporations:
las0 631 ROIOBS, oo b e 1,708.8
12468.00 3,812  Fuplic utilitles. It 46080 bALL
Investments, total. ... 2,045.5] 8,888, 8 | Rl OO e L o S02.9
;i Btocks of forelgn corporations.. g 9.7
U, 8. Government direct ohli- £1 corp
Btocks of Fadaral Regerve banks
gationﬁ ----------------- 14,083.11 15,223.3 and other domestic corpora-
BIODS. o ee e 838. 8 712.3
! Ineludes rediscounts and overdrafts, * Not available,

Bource of tables 264 aud 265, Treasury Department, Comptrolier of the Ourrency; Annual Report,



ALL ACTIVE BANKS 259

No. 266.—Avy, ACTIVE‘BANKS——ASSETS AND Liasrnrrims: 1920 To 1939

NoTE.—All money figures in thousands of dollars. Data relate in general to June 30, Include banks in
Alasks, Hawaii, Puerto Rico, Philippine Islands, and beginning 1935, Virgin Islands, and beginning 1938,
Canal Zone, Guam, and American Samoa

1920 1925 1930 1935 1937 1938
Number of banks_ ..o 30, 139 28, 841 24, 079) 16, 058 15, 580 15, 341
Agsets, total oo 59, 828, 247| 81, 8BS, 134/ 78, 462, 376|60, 386, B83| 68, 924, 757| 68, 277, 707
Loans and discounts *o . oo 30, 650, 050| 33, 568, 506| 40, 510, 108[20, 410, 260{ 22, 698, 176} 21, 811, 161
T. 8. securities, direct obligations....| 8,213,094| 4,160,478| 3,846, 838|12, 201, 560} 14, 569, 033| 14, 083, 068
Securities fully gusranteed by U. 8.

Government S (O, - e --| %,082,402] 2,300, 453) 2,691,104
Other investments. .| 8088, 862 , 097, '790| 9, 933, 103| 10, 805, 663 9, 571, 218
Cashin vault. . _....____ .| 1,076,378 865, 070| 784, 576 058,817 1,044, 251
Balances with other bank: 27,291,019 10, 312, 062[11, 612, 972| 14, 870, 207| 16, 426, 417

Miscellaneous assets....... 9,568, 844| 38,017,014f 3,829, 508| 3,362,900 3,323,828 3, 150, 400

Liabilities, total oo 59, 828, 247| 81, 898, 134| 78, 462, 376(60, 386, 863, 68, 824, 757| 88, 277, 707
Doemand deposits ..o ccmvvcmmmmmeeans 24, 098, 516(21, 567, 078] 26, 032, 488 25, 856, 355
Time deposits 4. .- 37,268, 077 46, 715, 203|329, 145, 285(23, 128, 115} 25, 051, 049| 25, 362, 713
Deposits not classified. . 117,109 Ny | FO I,
United States deposits. .. - 175, 788 147,220 213,722 824,416 672, 885 602, 101
Deposits of other banks 8 | 4,281,859 & 132,836 6,272, 473( 6,056, 788| 7,165, 048] 7,568, 381

Total deposits. .o cvooeeemen . 41,795, 824| 61, 965,069| 59,847, 105\61, 686, 123| 69, 828, 870| 68, 878, 660
Interest, taxes, and other expenses

acerued and unpaid. oo.onoooooeean [Q] (%) 122, 737 66, 823 70, 959 83,244

Bills payable and rediscounts, etc....| 8, 033, 990 772,823 718, 495 71, 776 56, 857 42, 476
Miscellaneous liabilities. ___| 82,115 041 81,779, 768| 2,497,451 827,407 739, 140 590, 468

Capital stock paidin 7____ 2,702, 639| 8,160, 711| 3,880,419| 3,005, 443 3,250, 660 3, 204, 751
Surplus . oo cmeem 9,410, 346| 3,173,334] 4,068, 009| 3,003, 562| 8,700,484} 3,611,508
Undivided profits—net. ..o o______ 40,9908 1,007, 439 { 1,154, 804| 617, 781 787, 787 806, 176
Reserves for contingencles 8__._...... ' PR 268,276 518,0381 497, 560 560, 444

1939

Banks other than national

Total, all | National State

banks banks Mutual

Total (cogina!ll;er- savings Private

Number of banks. .o .oooroccaeo 15, 146 5, 209 5,037  0.321 562 64

Asgsels, total 78, 801, 320{ 33, 180, 678| 40, 420, 742| 27, 846, Y06| 11,798, B04| 775,232

Loans and discounts *~..__.._._.____. 21, 516,279 8, 573, 703| 12, 942, 576| 7,975, 762) 4,805, 448) 71,876

U. 8. securities, direct obligations..._.. 15,2283, 316 6,800,885 8,323,431 5, 288,786 2,658,735 380,910
Securities fully guaranteed by U. 8.

Government --| 8,667,515 1,809, 844| 1,607,671 1,250,988| 380,725 50,960

Other investments._ 9,604,037 8,783,157 5,811, 780| 3,801,330| 2 310,044 110,397
Cash in vanlt. . .__________ 1,042, 408 530, 580 511, 828 443, 530 63, 656 4,643
Balances with other banks 2. 19, 584, 188| 10, 544, 226| 9, 039, 962| 8, 274, 024 636, 085| 128, 843
Miscellaneous assets. . oacmacmawaaamaren 3,072,677 979,183| 2,008,404! 1,216,289 850,102 27,103

Liabilities, total . _acene. 73, 801, 320| 38, 180, 578/ 40, 420, 742| 27, 848, 708| 11,708, 804 775, 232

ngand deposits 3. 28,906, 181} 15, 580, 161} 13, 326, 020] 12, 823, 015 2, 565| 499, 540
Time deposits 4. ... .| 2b,786,225| 8 Q71,991] 17, 714, 284] 7, 254, 503{ 10,429, 909! 20, 822
United States deposits. - 785, 161 401, 202 203, 959 203, 958 1

Deposits of other banks 5. __ ... 9,000,127 5,326,115 3,773,012| 3,636, 570 328| 136,105
Total deposits. ...« vvoucwmmcmannn- 64, 676, 894| 28, 469, 469| 35,107, 225\ 24,008, 956 10, 438, 803| 666, 467
Interest, taxes, and other expenses
accrued and unpaid. .o ... 96, 710 45,078 50, 732 44,033 6, 546 153
Bills payable and rediscounts, ete. 26, 724 3,5 28, 184 21, 160 485 1,539
Miscellaneous liabilities........- - 606, 984 272,079 334, 905 301, 650 18,783 19,472

Capital stock pald in7.____
Surplus.. .

Undivided profits—net.....
Reserves for contingencies 8

3,160,006| 1,502,956 1,507,140| 1,545,750 N
3,551,706| 1,170,822 2, 380,884| 1,318 171 1,084,802| 27,811
088, 582 449, 352 539, 230 380, 144 158, 675 511
5083, 824 206, 382 387, 442 226, 834 141,837 18,771

1 Includes rediscounts and overdrafts.

? Includes reserve with Federal Regerve banks or other reserve agents, exchanges for clearing house,
cash items in process of collcation, and, except for 1836 to 1039, also cash items not in process of collection,

3 Exclusive of deposits of other banks and U. 8, demand deposits,

4 Includes postal savings; excludes time balances of banks.

& Includes certified and cashiers’ checks, and, except for banks other than mational for 1920 and 1925,
cash letters of credit and travelers’ checks outstanding; also includes dividends unpaid for 1920 and 1525,
and dividend checks outstanding bgeinning with 1930. . "

© Interest, taxos, and other expenses acerued and uupsid included with miscellaneous liabilities.

7 Includes, for banks other than national for 1035 to 1939, capital notes and debentures. Common capital
stoek included represents net book value for national banks, par value for other banks.

8 Includes reserves for dividends prior to 1835, and for 1934 to 1939, retirement fund for preferred stock
and capital notes and debentures. '

Source: Treasury Department, Qomptroller of the Currency; Annual Report.



260

BANKING AND FINANCE

No. 267.—A1rL Acrtive BaNgs—SuMMARY, BY Stares: June 30, 1939
[All figures, except number of banks, in millions and tenths of millions of dollars)

Loans DEPOSITS
and dis- Cesh Excluding inter-
Nuwmn. | Total | “Gas: .and bal- | Capital, | Totel | bank and U, S
DIVISION AND STATE | 3" ¢ assets redis- Invest- | ances |surplus,| (incl. deposits
OR TERRITORY be ks | Of Mia- | oonngg | Tents with | andre- | inter- T
a0 bilities nd other | serves?| bank ime
al panks? and (incl.
over- U. 8. |Pemand| postal
drafts i savings)
Grand total___| 15,148 |73,601.8 {21,516.8 (98, 885.8 [20,628,6 | 8,204. 2 |84, 676.7 128, 906, 2 _26,788.2
Continental U, S| 15,088 |75, 140.3 |21,819.6 |28,999.2 (20, 626.7 | 8,098, 1 |64, 226.8 |28, 762.0 | 05, 615.0
New England.._... 925 | 7,660.9 | 9,787.1 | 8,124.8 | 1,838.4 920.2 | 6,708.0 | 1,828.2 | 4,437.4
Maine._....._.... 102 386. 5 108. 9 106.1 67.6 52.0 333. 74.2 249.5
New Hampshire. 107 3221 103.5 186.1 30,4 30.9 281. B 45,4 208.7
Vermont......... 84 201, 0 85,1 7.5 26,4 34.4 165.9 27.3 136.4
Massachusetts. .. 300 | 4,697.6 | 1,724.5 | 1,820.3 881.3 540.6 | 4,182.0 | 1,208.3 | 2,662.4
Rhbode Island. ... 3 50, 171.2 283.9 74,9 78.9 479, 5 128, 340.3
Connacticut.__._. 207 11,4045 §74.0 574.7 248.8 178.4 | 1,310.6 339.3 930. 2
Middle Atlantio_...| 2,384 {34, 126.L | 9,173.8 [13,808.4 | 5,438.5 | 4,111.9 |o9, 560.8 |13,004.7 | 11,210, 1
New York....... 888 25,380, 4 | 6,006.8 | 0,872.8 | 7,45L.7 | 2,876.0 |22,007.4 110, 086. 7,486.7
New Jersey._-...- 303 | 2,320.7 660.2 998, 489, 2 262.8 | 2,046. 4 723.8 1,256.4
Pennsylvania._..| 1,103 | 6,427.0 | 1,516.0 | 3,028.0 | 1,405.8 972, 4 | 5,417.0 | 2,104.7 2,476.1
Fast North Central..| § 110 [11,392,2 | 27018 | 4,076.0 | §,711.5 | 1,108.7 [10,243,6 | 5,214, 6 | 3, 500.4
Ohi 705 | 2,778.9 | 844.4 | 1,018.5 | 800.4 | 307.0 { 2,450.6 | 1,133,8 | 1,110.9
512 1 1,022,3 283.1 305.8 310.9 108. 2 911.8 493. 2 320,
855 | 4,874, 3 031.3 | 2,083.5 | 1,772.8 421.0 | 4,482.9 | 2,465.0 1,085, 8
456 | 1,688.1 304.9 726.4 524.0 153.7 1 1,523.1 734, 1 650, 9
i 582 | 1,033. 5 257.5 450.8 204, 6 114.7 Q18,2 388. 4 435.8
West North Gentral. 8,408 | 4,459, 4 | 1,409.6 | 1,607.5 | 1,435.% | 450.4 | 8,978.1 | 2,107.8 | 1,121.9
Minnesota 683 | 1,082 317. . 325.7 104.2 069. 4 433. 4 302,56
Towa. ... 69. 6 637, 7 359. 4 225.8
Missouri.. .- 150.4 | 1,501, 4 757.7 304.6
North Daketa__. 10,5 68.8 36.1 28.8
South Dakota.... 12.4 89,2 55.8 28.4
Nebraska. .- 30,7 311.5 190.1 63.1
Kaonsas.....- . 54.6 400,0 275.1 78.8
South Atlantic. , 518,1 | 8,742.8 | 1,828,0 | 1 387.%
Delaware. .- 260, 78. 07 068.2 47,2 212. 127, 80.
Maryland. ... . A . X 106.7 894, 2 331.2 429.1
Dist. of Columbia. 22 372, 104.5 130.9 1149 47.3 323.7 174.8 110. 5
Virginig....ooo... 315 887.2 201.8 175.7 191.9 86.8 §06.1 246, 1 276.1
West Virginia.. - 181 341.8 130, 7 26,5 106. 4 0.9 289.7 150. 8 121.8
North Carglina__ 228 490. 8 169. 3 140.1 167.3 556.1 431.6 224, 6 113.1
South Caro]ina-.. 151 157,9 55,7 39. 59.0 17.8 138.7 96. 4 33.5
. 2180 114.0 166. 2 64.0 451,3 236. 6 118.0
87.8 151.9 183.8 43.8 303.3 235. 5 86.0
855, 8 445.4 580, 2 214.2 | 1,474.8 759.3 4799
204, 8 148,68 168. 4 711 403, 243.5 146.4
240.8 133.2 191,56 66,6 520.3 242,90 167.0
135.8 92.5 103.6 40,0 208.4 160.0 08.8
Mississippi..... .- 205 220,1 73. 71.2 86.8 27.4 191, 8 112, 9 87.7
West Soubh Central..| 1,802 | 2,030.8 884, 2 796.4 | 1,1665,6 318.7 | 2,612.2 | 1,606, 6 7.6
Arkanses. . ._... 216 202. 74.7 50.5 72.1 25. 4 176, 5 108.7 46.0
Louisiana. _ 146 559.1 160, 6 173.0 202.6 51.1 504, 8 276.3 113.2
Oklahoma 396 516. 5 148.0 141,86 215,3 56. 4 458.9 238, 9 25,2
Texes. ... 44 1 1,801.2 502.0 431,4 §75.6 183.9 | 1,471.9 052, 7 233, 2
Mountain.__ 488 | 1,086, 1 283, 1 837.3 402, 8 104.0 048, 0 551, 4 209. 5
Montana. 113 151. 6 32.4 56,6 58,7 158.7 135. 6 83, 41.3
Idaho...... 50 102.1 28.7 38.0 33.3 10.1 01.7 59.5 28.9
‘Wyoming.. 58 72,4 25,2 17.1 28.7 8.3 63, 38,7 22.0
Colorado. ..o 144 361.0 84.0 110,1 161.1 34.5 325.2 184, 2 00.2
New Mexico....- 41 64.8 21.8 19.7 22.1 5.4 59,3 43.7 12.3
Arizona.__ ... 12 4.7 31.0 30,0 30.8 7.4 86.5 53.3 30.2
Uteh. . veoaenae 80 160, § 68,5 50.6 85,8 19.6 148.1 9.6 60.3
Nevada 11 40.1 1.8 18, 12.4 3.0 36. 20. 9 14.3
Pacifio. .._..... 450 | 5,687.8 | 2.082.0 | 2,07L.7 | 1,175.7 408.6 | 4,973.6 | 1,851.8 | 2,617.8
Washington.. 146 807, 196, 1 208, 7 180.1 53.7 540. 6 255, 224, 5
Oregon....... 5 328, 8 06. 129, 94,1 27.2 300. 4 149.0 122.7
California.. 220 ) 4,611,3 1 1,789,9 | 1,733.2 901. 6 417.7 | 4,182.7 | 1,447.0 2,270.6
Alaska._ . ._... 13 10.0 6.7 5.6 6.0 2.2 16.8 8.7 7.3
Canal Zone. 2 9.3 .3 .7 LO |eeaeea 9.0 2.2 2.6
uam. ... 1 N .3 .2 .1 .1 .4 .1 .3
Hawall .. 12 138.9 49,2 54,1 28,3 20.8 115.4 47.2 62.4
Philippines. 16 208.9 111, 4 22.0 53.0 27.0 148.5 58.1 73.1
Puerto Rieo_... 13 75. B 28,2 3.8 10.9 6.7 50.2 27.4 26.4
American Samoa... 1 () W1 ® ® . .1 .1
Virgin Islands_ ... 1 1, 6 .68 .4 .§ 2 1.4 4 1.0

1 Includes reserve with Federal Reserve banks or other reserve agents, cash items in process of collection,
and exchanges for clearing house.

? Tneludes capltal notes and debentures and retirement fund for preferred stock and capital notes, ete.

8 Less than $50,000.

Source: Treasury Department, Comptroller of the Currency; Annual Report.
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No. 268.—NAT1oNAL BAnks—AssETs AND Lramiiimims As oF Dmo. 31: 1938

AND 1939

NoTE.—In thousands of dollars. Includes banks in Alaska, Hawali, and Virgin Islands

1639 (pEC, 30

1938 Non-
LA | St | ety | Country | mom-
cities cities banks
Number 0f banks. . .o 5, 230 5,108 16 241 4, 030! 6
Assets, botal.. oo 31, 666, 17735, 819, 267|9, 404, 208|14, 272, 463111, 680, 715| 61,883
Loans and discounts, including overdrafts....| 8,489, 120| 9, 043, 632(1, 688, 088| 3, 876, 425| 3, 457, 236( 21, 884
Government seourxtias, direct obliga-

BROS oo oo onm 7,172, 471| 7,117, 420(2, 258, 623| 3, 043, 076| 1, 800, 208| 15, 615
Obligations guaranteed by U, 8. Government._| 1, 533, 488 1,986, 515 717,636 727,951, 510, 248 680
Obligations of States and political subd1v1-

SIS e mc e cm e em 1,607,120 1,784, 800| 843,318) 624,983 813,880| 2,738
Qther bonds, notes, and debentures 1,918, 603| 1,731,837 B77,679] 440,290| 000,044| 3,924
Corporate stocks. including stock of Federal

Reservebanks. ..o oo 2271,412| 220,905] 111, 512 60, 260! 46,111 32

Total loans and investments. ..o 20, 948, 81821, 858, 2085, 496, 756| 8,781, 05| 7, 631,804 44, 878
Cagh in vault .| &&5,3804| 615,608 86,11 281, 180 76 045 4,350
TReserve with Federal Reserve banks..__ .| 4,778, 230] 6, 493, 702(3, 104, 219| 2, 225, 928| 1, 163 Oddf . ..
Balances with other banks and cash items___ 4,376, 8691 5,304, 123| 575, 880| 2, 592, 318 2, 216, 166) 9,759
Bank.premises owned, furniture and ﬁxtures 617,601 600,206] 00,358) 222,147| 277,180 1,031
Real estate owned other than bank premises. . 146 811} 131,601) 12,574 40, 270 78, 825 22
Investments and other assets indirectly repre-

senting hank premises or otherresl estate.. ... 69, 522 65, 551 995 53, 811 10, 748). oee el
Customers’ liability on acceptances out~

standing . .o eccenn 64,404 . 55, 845] 31,134 23, 880 220 2
Interest commismons rent, and other income

earned or acerued but not collected . ... 60, 600] 58,083 18,431 27, 759 11,682 161
OtHEr 8SSBES_ e e m e o ccmcmmm e o 52, 817 49, 020, 9, 745, 23, 184, 15,015 1,076

Liabilities, total I ----|81, 868, 177|385, 819, 257(9, 404, 206|14, 272, 46811, 680, 715| 61,883
Demand deposits of individuals, partner-

ships, and corporations. ... ... ..._..... 12, 062, 084(14, 940, 600(4, 843, 278 6, 732, 536| 4, 845, 632 19, 155
Time deposits of individuals, partnerships,

and corporations. . - .. uoc oo e 7, 519, 544| 7,717, 408; 613, 080| 2, 908, 337! 4, 177,195 23,706
Deposits of U. 8. Government, including

postal savIngs .ol 584, 932) 580,100( 06,003 843,007| 143,027) 4,363
Deposits of States and political subdivisions. | 2,188, 082 2,080, 902| 315,245, 841,626 019,807| 4 224
Deaposits of banks. ..o 4, 500, 636| 5, 899, 785)2, 481, 667] 2, 804, 138 452 423! 1,557
Other deposits (certified and cashisrs’ checks,

ete.) ... - 344, 408| 886,017| 108,523 151,423) 123,124 047

Total deposits. ooz 28, 050, 676181, 612, 992|8, 469, 786|12, 038, 966{10, 168, 198| 64,042
Bills payable, rediscounts, and other liabilities

for borrowed money___..__...oicceienooian 5, 608 2,882 oo 121 2,761 e
Mortgages or other liens on bank premises

and otherrealestate. .. _..._.ccoocoooooao. 203 1200 <o cemm e eiiaan 120} acees
Acceptances executed by or for account of

reporting banks and outstanding. ... 71,785 64,176 35,300 27,925 948 2
Interest, discount, rent, and other income

COHBGted but not earned _____________________ 29, 288 37, 709, 6,232 20, 882 10, 580 16
Interest, taxes, and other expenses accrued

and unpaid_ ... . eanan 40, 960 41,031} 12,338 18, 800 9, 810 83
Othaer liabilities. 130,423 155,230 125,482 20, 333 9, 409 8
Capital stock._ 1, 570, 622| 1,532,903 205,384| 547,881 685, 838 3 800
Surplus. .__.___. 1,148, 005 1 216 229| 342,156| 428,676 443,020 2,365
Undivided profits. 419, 654 445 403| 84,166 179,350 181,700 "197
RSB PO . - e e oo e m 188, 863 210, 580 48,373 74,825 1,373

Source: Treasury Department, Comptroller of the Currency; Abstract of Reports of Condition of Na

tional Banks,
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No. 269.—NATIONAL Bawks—SUuMmaRY, BY Stares: Dre. 80, 1939

Note.~Al money figures in thousands of dollars, Tigures include reserve cities in each State

DEPOSITS
Loans fs) i
ash | Capi- Time
Num.] Total i&?sc} and tal, %Sgé:ﬁg depasits
DIVISION AND ber | BSOS | ooines | Invest- | P sut- of indi. | ofindi-
STATE OR ; or {in- ments | Bnees plus, viduals viduals,
TERRITORY oL | Habili- with and Total S| partner-
banks cluding partner: :
ties over. other re- ships ships,
vor- banks ! | seryes ? » | and
drafts) and cor- | o ngre
porations tions
Tatel...on oo 6,183(36, 319, 267(9, 043, 832{1?, 811, 578112, 508, 81318, 406, L18(31, 812, 992}14, 840, 60017, 717, 408
8221 2,403,043} 760,21%; 708, B15| 939,038 306, 083) 2,165, 712| 1,107,202 455, 840
88| 138,372 30,085 55,240 40,604 18,144| . 119,800 39,878 66,000
Now Hampshire. 62 88,853) 32,086 90,040 24,811} 14,514 74, 032| 36,812 22,086
Vermoni.-...... 4 68 034| 926,462 22,210 17,904 10,935 57,800  18,080| 35,767
Massachusetts. . ]25 1, 710 185) b519,708| 445,818 681,008 203,840( 1,488,170| 840,861 225,188
Rhaode Island. _. 124, 474! 43, 722 L8790 41,147 6, 02 106, 968 74,5881 17,484
Connecticut..... 53 362 975 08 189 117,318( 133,075 42,408} 318,843 178 098y 88,318
Middle Atlantic__..| 1,36(1%, 118, 5439, 804, 588|4, 087, 947|4, 195, 9981, 261, 945,10, 680, 087| b5, 370, 364(2, 242, 140
New York...... 437) 7, 627, 18311, 559, 48313, 088, 2012, 828, 351} 707, 439 6, 748, 407 3, 868, 449) 764, 6069
New Jorsey.._... 200 981,054| 244,811] 405 680| 285,945) 105,715 872,643 318,023| 413,707
Pennsylvania.__. 603] 3, 508, 306| 800, 204|1, 404, 1161, 081, 702| 448, 701| 3, 038, 827} 1, 183, 892|1, 063 674
East North Oentral.| 883| 7, 203, 2411, 427, 088)2, BB1, 32B|0, 756, 408| 602, 369| 8, 577, 882| 3, 108, 161(1, 814, 7B8
Ohlo. . coaoo 2441 1,279, 51 39, 340|430, 016) 460, 667] 137,914 1,138, 257 535, 386] 862, 911
Indigna......._. 126 571,759 128,728 231,282 108,076 653,000 517,272 230, 268| 147,306
Tinofs_ ... 327 3,806, 058) 679, 623)1, 536, 37011, 533, 383 283, 519} 3, 508, 012) 1,008, 442) 647,741
Michigan....... 82( 050,506{ 172,0067( 400,145 355678 71,5121 877,081 423,657 251 854
Wisconsin....._. 106) 504, 413] 107,325! 264,659 207,702 56,405 536, 460| 218, 398 204 806
West North Central| 783} 2, 508,218 728,000| 818,311) 097,428 297,480 2,357, 557] 1,081, 8%7[ 404,113
Minnesota. ... 1010 828,005( 234,805 281,170) 203,270 74,043 744,933] 308, 202| 205, 739
Towa. ..o 108| 277,088| 85,287| * S1,288| 104,698 o5 232 262,220] 109,813| 63,009
Missouri..._.... 86) 707,780 103,906] 245,300) 348,504 58,038] 736, 619 809 2441 100, 366
North Dakota. .. &0 §7, 343 21, 459 18,8731 14,756 8, 232, 50, 886 25 448) 10, 541
Sonth Dakota._. 41 08,420 95 542 20,123 20, 606 0, 639 61, 507 27,888| 16,670
Nebrasks......- 135 294 7161 90, 614 92, 514{ 104,784 27,800{ 266, 00L 130, 927 43,340
Kansas. ......... 182 273, o567  76,207) 70,9580 110,798 27,006| 245,801} 119,115) 36,358
South Atlantic 480/ 2,246, Y05; 640, 747| 717,867 892,050 218,888( 2,020,124 610,042 516,888
Delaware._ - 18 24, 50 8, 30 8, ‘75 6, 3148/ B, 379 19, 145/ 9, 365 8, 524
Maryland.__.___ 63| 420,180| 66,638 207,565 138,085 31,479) 387,285| 150,047| 95,233
Dist, of Col. .. 8| 282,185 51,608 81,270| 01,132( 20,035 210,660 120,363 46,005
Virginla...._. 130 438, 434] 163,583| 114,603 146,977 &0,607{ 386,091] 148,830( 143,904
West Virginia._ 77l 187,807 87,190 47,576 64,812 24,140( 168,176 73,918 61,570
North Carolina... 42] 128,154 41,080 28, 214] 55,702 13,5623 114, 252 60,730; 27,633
South Carolina. . 20 94, 755]  31,001] 18,108) 43,650 8,553 86, 057, 47,957| 18,787
Georgla. ... 52| 374, 957| 136 354! 89,542 138,052 - B4,217| 838,460 148,205 65,702
TFlorida_ ... 62| 345, 665] 74,914| 122,135 137,724]  20,846| 3150000 149,6501 52, 500
East South Cenfral.| 256| 1,135, 667| 800, 560 985,5856( 418,157| 119,000{ 1,012,845 416,086 270,801
Kentucly 95| 208,313 104,886| 80,052 106,446 30,011] 266,208 197,435 66,011
Tannesses.. 711 486, 658) 185,734| 112,007| 173,824| 45651| 430,262 158,420 110,002
Alpbama.._. g6l 270,779  88,016| 68,067 99,850 34,360 235 844] 100,350] 67,804
Mlssisslppl.--- - 24 79,817 20,324] 23,600 33,087 8, 159 71, 841 20,8721 24,014
West South Central | 734) 2,668, 6268| 719, 5201 869, 107|1,111, 177| 244, 897/ ¢, 815, 841| 1, 131 8641 342, 155
Arkansas ... 49/ 120,920 34,853{ 33,485 48,874 13,354| 118, 217 809\ 27, 167
Loulstana... 20| 415,739 113,483 120,038] 162,443( 30,521 382,101 158 595)  6b, 831
Qlklahoma. 211 457,850) 120,172) 122,800 195,341 9, 59 407,112 192 623 65, 950
Texas. - crecemnen 445 1, 565, 108 442 032| 883,705 694, 519 150,927| 1,409, 821 726, 627 183, 207
Mountain.__._..__. 211{ 770,014 201,846 223,771) 328,065/ 7,625 699,451) 844,622 184,363
Montana 43 04,257) 18,348 32,018| 41,418 8, 699 85, 302 44,714} 23,172
aho... 18 55,7431 16,5480 18,808| 10,432 4,840 50, 812 25,3401 14,860
Wyoming. 26 56,478] 17,030] 14,039 24,618 5,783 50, 451 21,561 14,883
Colorada.... 781 313,023 70,800] 87,500 150,465 27,056] 288, 041) 145,021 70, 697
New Mexico. .. 22 56, 364 16, 350 16,263 22,841 , 00 52, 320, 25, 097 0, 005
Arizona.. .. _.__ 5 69, 569  27,424) 17,122] 28, 060, 5,128 63, 955 34, 040 15,188
Utah. .. 13 83,5601 23,665 23,v9D) 32,980) 8,323 74, 804, 30,318| 21,127
Nevada. 6 41,020 11 782 14 052 14,252 2,787 37,778 16 722 14,453
Pacific.- ... 172 4,125, 41811, 540, 192|1, 516, 218 924, 300( 349,838( 8, 750, 871 1, 404, 90711, 678, 424
Washington 48] 481,964) 156,0604] 153, 627) 161,402 42,081 438,001 210,141| 132, 459
regon 27| 802, 741F 83,9011 124,154| 86,084) 23,316/ 278,187 126,230 98,872
California... 100] 3, 340, 7111, 2609, 6271, 237, 435| 675, 014] 284,430} 3, 034 183 1, 088, 53611, 342, 093
Alaska_..... 4 8,721 2, 861 , 9581 3,012 845 7,870 , 38 2,3
Hawalil, ... 1 &1, 568 18, 660 20, 682 9, 558 6, 661 44, 810 14, 666 20, 623
Virgin Telands. . 1 1, 504 354 48] 220/ , 356/ 865

! Tncludes reserve with Federal Reserve ban}m oxchanges for clearing house, and cash 1tems in process

of collection.

* Includes proferred stock retizenent fund.

Source: Treasury Department, Comptroller of the Currency;

National Banks,

Abstract of Reports of Condition of
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No. 270.—NarroNar Bangs—Carrrar, Surerus, Carrran Fonps, Ner Appr-
TI0N 10 PrROFITS, DIviDENDS, AND RATIOS: 1806 70 1039
Nore.—All figures, except ratios, in millions and tenths of millions of dollars, Net additlons to profits,

are calculated before deducting dividends., Figures include data for banks in Alaska and Hawaii and,
beginning 1935, in Virgin Islands

RATIOS (PERCENT) OF NET
GARTEAL) PAR DIVIDENDS | ADDITIONS TO PROFITS
TO—
PERIOD Net
(YEARS ENDED ‘ Surplus a‘g’&gﬁl addi- Com-
JUNE 30) Pre- | Com- tionto| On on | qon | mon
ferred | mon profits Jre | eom- | yon | nd Cf‘apzltal
erred | mon 2 re- | funds

stock | stock stook | stock |copitel| fore,

capital
1896-1900 avg.% LN 0626.3 249. 4 972.1 b.88
1001~1905 (avg.) 2. 780.0 352.4 | 1,287.7 8,22
1906-1910 (ave.) 3.|. 0111 566.7 | 1,671.8 8.33
10111915 Eavg.)- ol 1,047. 4 708.4 1 2,023.7 7.35
1816-1920 (ave.) - 1,118.¢ 832.3 ( 2,307.4 9,42
1021-1925 (ave.) . 1,322,7 1 1,000.0 1 2,881, 4 7.10
1926-1930 (2VE.) o - |-nnocean 1,570,5 | 1,389.2 | 3,510, 2 7.62
19311935 (avg.).-|4830.3 | 1,467.1 ] 1,076,0 3,195.9 53,37
1922 1,048,8 | 2,848.5 6.45
1923_ 1,070.6 | 2,876.7 7.08
1924, .. 1,080,8 | 2,916. 2 6.71
199257 1,118.9 | 2 970.1 754
1028 1,108.9 | 3,080.4 8,07
1927, 1,266.9 | 3,230.5 7.79
1928 1,419.7 | 3,571.0 7.87
1829 1,479.1 | 3,074.8 8.21
1930._. 1,501.8 | 8,076.1 8,19
1931 1,403.9 | 3,755.7 1.40
1932_.. 1,269,4 | 3,270.8 54,28
1933__. 3 040.6 | 2,866.0 §7.684
1934 __ 3 854.1 | 3,001.0 3.4 810,11
1935... 288, 831, 8| 3,080. 4 6.2 2,31
1936___ 973.4 | 8,185.7 . 0.4 7.63
1937, 3 1,073.2 | 8,212,2 3 4,5 X 3 8,92
1038... 3 1,811.8 { 1,118.4 | 3,273.8 | 208.4 0.8 1340} 1589} 13.21 6,37
1939 1,319, 1,170.8 | 3,380.5 | 226.0 86| 120.3 | 17.08 | 14,38 6.64

! Represents aggregate of capital stock, surplus, undivided proflts, and reserves. In the years 1896 to
1933, inclusive, the amount of eapital stock included in capital funds consists of the par value thereof,
whereas subsequent to 1933 only the book value of capital stock is included in capital funds.

2 Averages for years ended Aug, 31,

3 Average for period Aug. 81, 1905, to June 30, 1010,

{ Average for 1933 to 1035,

& Defleit.

¢ Less than $50,000,

Source: Treasury Department, Comptroller of the Currrency; Annual Report.

No. 271.—NaTioNAL Banks—LoAns aND INvEsTMENTS, BY CLABS, AS OF
Drcemerr 31: 1930 To 1939

[All figures in millions and tenths of millions of dollars]

1930 1935 1936 1937 1938 (Dg%%o)
Loans and discounts, total {_. . ucmeueen 14,860,4 | 7,508.8 | 8,271,2 | 8,818.5 | 8,488.1| 90,043.8
Commercial and industrial loans_....___.__... ? ? [0} (%) 3,000.6 [ 3480.8
Agriculbural loans_ . ... oo ! v 374.1 430.3 612.2 620.7
Real estate loans;
8n rar?é laﬁd1 (inolud%ng( irtnhprm{emefuts)3 —— 30L.7 208.0 210,9 216. 6 . %29%% L %&:gé
1 residential property (other than farm)._. , 063, s 218,
On othar properties. . ..o oo } 1,274.5 ) 1,111.2.1 1,221.1 | 1, 346.2 { 413.3 | 4620
Loans to brokers and dealers in securities. . ... 992.7 426, 2 539.6 359.8 308.9 314.0
Other loans for the purpose of purchasing or .
carrying stocks, bonds, and other securities. ... ® ® Q] ) 477.7 415,3
Loans to hanks - 4137 63. 6 82,9 42.2 53,6 26,5
Commercial paper bought in open market...... 279,85 208. 5 244.3 259. 6 169.0 163.0
Acceptances of other banks payable in United :
States ______ e a—————— 169.6 7.7 75.5 54.9 43.0 30.8
Notes, bills, acceptances, and other Instruments
evidencing loans, payable in foreign countries. 35,4 13,1 0.3 15.1 7.2 6.9
A%c.eptan%a% of reporting banks purchased or 10,602.3 { 105. 8 %0. 5 81,9 57.1 54,2
iscounted. . ..o , 002, : . . . .
All other loans, including overdraftS......e-wo—— 5,802.9 | 5453.0 | 6,008.6 | 1,848.3 | 1,082.2

1 Includes overdrafts, 1 Not available,
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No. 271.—Nariovar, Bawks—LoanNs aNp InvestmmNTs, BY Crass, As op
DrcamMsER 81: 1930 1o 1939—Continued

: 1939
1930 1935 1936 1037 1938 (Dee. 30)
Investments, total o e ooiem e 7,002.1 111,477. 5 {12, 780.0 [11,783.0 |12, 459.2 | 12,8118
X ment diract obligations.._..__.._.| 2,654.8 | 6,5564.8 | 7,300.2 1 0,703.9 | 7,172.5 | 7,117.4
85&3?32“5 Euaeranteed by U. 8. cmeemew-| 1,267.3 | 1,385.4 | 1,300.0 | 1,533.5 ( 1,066.5
Reconstruction Finange Corporation. .| 1835 142, 189, 7 257. b6 430.6
Home Owners' Loan Corgorationr,.. | 75471 890.4, 826,8) 843.0 988.3
Feoderal Farm Mortgage Corporation......... 319.1 843.3 202. 5 330.3 288.0
Other Government corporations and agencies.j. ... | .. ... | _.__ 93,7 240.6
Ohligations of States and political subdivisions.| 1,107.9 | 1,452.9 | 1,503.5 | 1,401.4 | 1,607.1 | 1,784.9
Other bonds, notes, and debentures: .
1. 8, Government corporations and sgencies
not guaranteed by U. S.: )
Federalland and intermediate credit banks3.|. ... 1942 210.0| 209.7 159, 2 164.0
Toint-stock land banks & ool oo 18.2 14.8 15.3 .
Other e O Ry SIGUENOR RN VO o) S, 68.0 03,7
mestic corporations:
0%12}'[;1&(1; . D . 609.1 584,0 686, 1 623.0 562.6 §15.5
Public utilities. ovomooer oo 815.8 | 6070 724,71 8707 538,0 410, 5
Industrials. - } Low0.4| a0 o 47| 40021 LD
Foreign, public sud private §21.1 163.9 162.7 1346.1 120,0 126. 5
Corporate stocks:
ngeral Reserve banks. .. ovcmacinmcuonnas 99.9 79,4 78.6 80.1 81.3 82,1
Other banks. _._________.. } 1128 26,3 26, 6 20,1 57.6 54,1
Qther domestie corporations. o ... - 110.8 148,58 148,0 B7.7 83.8
Foreign corporations... - - PO B .8 .8
Claims, judgments, 610 rueerocmmmmcnmccnnas 100 O R HS RO IR E

3 Not reported separately prior to 1934.

Source: Treasury Department, Comptroller of the Currency; Abstract of Reports of Condition of Na-

tional Banks.

No. 272.—NarioNAL Banks—FIipuciary Acmivities: 1930 7o 1989
[All money figures, except averages, in thousands of dollars]

YEAR ENDED JUNE 30—

1930 1936 1937 1938 1939
Baoks authorized to exercise filduciary powers:

Number, total.. . oeo e 2, 472 1,032 1,913 1, 905 1,884
Number exercising DOwers. .. .._..ccoocooon 1,820 1, 578 1, 551 1, 543 1,634
Number having authority but not exercising

DOWELS . oo cmom e mmmm e m e s 643 354 362 362 350

Capital, total. - - (1) 1, 508, 133 1,301, 368| 1, 203, 638( 1, 283, 457

Assets, total ... -.-|23, 529, 007,22, 543, 478|26, 205, 066(25, 086, 053(28, 828, 244

Trusts, individual, total number, 79,912 , 7111 135,772 135, 658 136,451
Living trusts..._... [ 69, 162, 70, 665 68, 005 70, 839
Court trusts 2 60, 549 65, 107 86, 750 65, 612
Trust assets, individual, total value. 4,473, 041| 0, 251, 202 6, 656, 307| 9, 419, 017( 9, 283, 907
Invegtments, total - ---{ 8,706,931| 8, 341,058 8,136, 314| 8, 059, 393 7, 817,871
onds. ... - —— ) 4,006, 254 3, 982, 283( 3,018, 331| 8, 786, 977

Stocks. . ) 2,442, 394/ 2, 555, 195 2, 590, 944) 2, 514, 227
Real-estate mortgages. o we e cccecmeoeo. [0 663,917| 580,471 570,803 560, 378

Real estato. - (O] §97,552) 505,745 504,380 573,080
Miscellaneous ® 571,841] 421,620 384, 836] 303,230

Deposits in savings banks. - 8, 693 20, 207 26, 352 38, 046 33,014

Deposits in own banks 153, 516!  3564,843) 600, 506| 308, 570{ 365,831

Deposits in other banks - 15, 848 11, 403 14, 29 15, 004

Other assets. . - --| 580,085 526,507 083,734 947,812 1,062, 187

Trusts, corporate, mxmber. .. _____ . ... . ___ 11, 511 16, 801 15, 083 17, 100 16, 750
Bond issues oufstanding, bank acting a8 trustee.__. __ 11, 803, 71711, 605, 145|10, 570, 03310, 218, 407} 9, 768, 727
Insuranee trusts:

Number of banks administering. ... .c...__._. 153 282 209 324 343

Number heing adminisiered.....__._ - 306 1,048 1, 213 1, 297 1,403

Assets under administration, volume. _______..__ 13, 405 47,346 55, 700 57, 964 68, 790

Agreements not apérativa;

Number of hanks holding 680) 704 . 702 704 704
Number of agreements 13, 543 17, 689 18, 259 18, 071 15, 533
Insurance policics held, faco value. . .._...... 580,706] 681,142 630,827] 612,843 5RO, 684

Gross earnings of trust departments reporting fees. __ 22, 765] 26, 479 33,779 38, 447 31, 686
Average Der trust 8o oo oenoinmr oo emeoe - $248 $184, 225 $217) $206
Average per trust department $14,830]  $18,7231 $23,052 $23,401] $22,246

! Capital, surplus, and undivided profits, $3,123,308,000, ¢ No data available,

3 Based on earnings of banks reporting trust earnings,

Bource: Treasury Department, Comptroller of the Currency; Annual Report.
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No. 278, —Bangs—NUMBER, PERSONNEL, AND Pay Rorrn, By Typr or Bank,
7oR THE UNireEp STATES: 1935

NorE.~Data for 20 State banks and 3 foreign bank agencies, from which no reports were received, are not
included. Unit banks are individual organizations with no branches, Iederal Reserve banks and their
branches and agencies and foreign bank agencies are considered as unit banks in thisreport. The number
of branch banks includes 890 main offices and 3,332 branches

[Pay roll in thousands of doﬂurs]

EXRECUTIVES AND

SR OF TOTAL EMPLOY- | SALARIED COR- | ALL OTHER EM-
NUMBER OF BANKS MENT PORATION OFFI- PLOYEES
TYPE OF BANK CERS
Unit |Branch| Num- Num- Num-
Total | ponws | banks | bert |L2¥roll per1 |Favroll| o \Payroll
All banks__________ 19,681 | 15,850 | 4,222 | 266,468 | 487,695 | 58,482 | 197,316 | 207,978 | 290,378
National banks. ... 6,725 | 5,226 | 1,400 | 114,102 | 211,044 | 23,862 | 87,835 | 90,240 | 124,109
State banks. ... 11,674 | 9,143 | 2,431 | 119,663 | 210,000 | 30,841 [ 90,355 | 88,822 | 120, 644
Private banks 263 236 1 2, 580 4,072 1 46 2,338 4, 506
Mutual snvings banks. ... 673 492 181 | 13,997 | 81,360 | 2,482 [ 12,785| 11,515 | 18,684
Industrial and Morris ;
Plan banks..........-. 249 166 o4 2,350 3,982 521 1,714 1,829 2,208
Federal Res. and Joint-
stock land banks . .__ 107 107 |oceeeee 18,767 | 24,428 525 4,210 | 18,232 | 20,218
t Count of employees as of December 1935, * Includes 23 foreign banking agencies.

No. 274.»—BANKS—~NUMBER, PrrsoNNEL, AND PAay Rorn, BY StaTms: 1935

Nore.—Data for 20 State banks and 3 foreign bank agencics, from which no reports were reesived, are not
included. These are located as follows; New Hampshire, 1; Massachusetls, 8; Rhode Island, 3; New
York, 8 (including 8 foreign bank agencies); Michigan, 2; Arkansas, 1; Texas, 2 )

[Pay roll in thousands of dollars]

TOTAL EMPLOY- . TOTAL EMPLOY-
Num- MENT Num- MENT
DIVISION AND STATE ber of DIVISION AND STATE ber of
banks | Num- Pay banks | Num- Pay
ber ! roll ber 1 roll
United States...... 19, 581 | 2686, 468 | 487, 695 || South Atlantic—Con.
Virginia 401 3,827 6,127
New England. ._.__..___ 1,246 | 21,080 | 41,825 West Virginia. 188 1, 589 2,640
Maine_ ... - 164 1,315 2,100 North Carolina.. 338 2, 530 3,826
New Hampshire. - 112 850 1,302 Soulh Carolina.. 169 937 1,370
Vermont.______ - 106 781 1,803 Georgia. ... 372 3,126 4,608
M}:]asslac%msetts_ . 53% 1?, ggg 2%, %’gé Florida.o..._.. 163 1,901 3,169
Rhode Island. - , g East South Contral 1,372 | 10,089 | 14,833
Connecticut... - 234 4,188 8,882 Kentucky. ... o7 3480 5073
Middle Atlantic S| 8,412 | 64,410 | 197,867 Tennesses, ; 303 3,062 4, 530
Now York._..__ -] 1,630 61,645 | 135,182 Alabama._ 251 2,123 3,227
New Jersey...... o 548 9,181 | 17,706 Mississipploe oo ceame 251 1,424 2,003
Pennsylvania. ... 1,230 23,048 | 44,470 || wogt gouth Central.._. 1,825 | 16,181 | 26,210
Eest North Central 48,380 | B0, 578 Arkansas...... 260 1,416 1,905
Ohio.. ... 889 | 12,113 | 20,730 Louisiana_ 2,380 | 3,860
, 870 787 3, 251 4,887
[litool 1§l, gig 9,084 | 14,558
chigan________ )
‘Wisconsin 5, 063 5, 67 ?: ggg
West North Central ... 3,820 | 26,413 607 838
Minnesota. oo 704 5,801 439 727
Towa oo 3, 061 1,809 3,282
Missourl. oo ooeoeens 8,308 334 528
North Dakota 978 492 849
South Dakota. 990 854 1,495
Nebraska. .. voveeoo 2, 608 148
Kansas..o.._.__.o___ 3, 687 24,510 | 47,184
South Atlantic.__......___ 19, 891 3,075 5, 3
. Delaware...... 62 702 1,021 3,122
Maryland.____...coene 3, 455 19,523 | 38,676
Dist. of Columbia.__._. 58 1,734 8,234

1t Count of employees as of Decermber 1935,

S:gurce of tables 278 and 274: Department of Commerce, Bureau of the Census; Census of Business reports
on Banks,
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No. 2758.—BANK SuspENsIONS——NUMBER OF BANKS AND AMOUNT oF DmprosiTs:
1921 mo 1939

N 0m.——«Banks closed elther permanently or temporarily, on account of financial difficulties, by order of
supervisory authorities or by the directors of the bank

NUMBER OF BANES DEPOSITS (IN THOUSANDS OF DOLLARS)
YEAR OR PERIOD Na- | State | Non- State Non-
"Total tional fmember|member Total | National member [ member
19211820 o e 5,714 766 220 | 4,719 |1,625,468 | 363,324 | 128,677 |1, 133,467
1931 - 161 27| 1,164 | 853,363 | 170,446 | 202,300 | 480, 518
1081 - 409 107 1 1,778 11,000,669 | 430,171 | 293,067 | 057,541
1932 .. 276 85 | 1,126 | 715,626 | 214,150 56, 153 446, 328
16331 - o0 1,101 174 1 2,720 13,508,975 {1,610, 548 1 783,300 I\, 205,027
1934_... 7 1 256 36, 937 40 Ny 236, 897
1936_. 4 230 10,015
1936.... 1 143 11, 308
1037... 4 253 19,723
1938__ 1 1 153 13,012 36 s A
1639 4 3 2385 34, 008 1,341 24, 629 29,028
2,798 588 | 11,785 |8, 610,092 12,812, 256 1,490, 133 |4, 807,703

1 Comprises banks suspanded before banking holiday, licensed banks suspended or placed on restricted
basis following banking holiday, unlicensed banks placed in lquidation or recaivership, and unlicensed
banks grantad licenses after June 30, 1933, At close of banking holiday (Mar. 15, 1933) 1,400 national banks
with deposits (on Dec. 31, 1032) of $1,042,574,000, and 225 State bank members with deposits of $925,777,000
had not heen licansed to reopen, On Apr. 12, 1033, the earliost date following the banking holiday for which
corresponding data are available regarding nonmember banks, there were in the United States 1,108 un-
licensed national banks with deposits of $1,818,541,000, 152 unlicensed State member hanks with deposits
of $842,082,000, and 2,088 unlicensed nonmember banks with deposits of $1,317,607,000. By the end of June
1933 supervisory authorities had completed their examination of all or nearly all the banks not granted
licenses immediately follawing the banking holiday and had authorized such of the banks to reopen as could
qualify for liconses. On June 30, 1933, there remained 985 unlicensed national hanks with deposits of
$1,028,347,000, 114 Sinte member banks with deposits of $239,268,000, and 1,983 nonmember banks with de-
posits of $1,063,084,000 to be rehabilitated and reopened or to ba placed In liquidation or receivership., All
such banks ara treated as suspensigns, i

2 Includes R insored nonmember banks in 1934, 22 in 1935, 40 in 1036, 47 in 1937, 47 in 1938, and 25 in 1939,
with deposits of $1,912,000, $3,763,000, $10,207,000, $10,156,000, $11,721,000, and $06,680,000, respectively.
Federal deposit insurance became operative Jan. 1, 1034,

Source: Board of Governors of the Federal Reserve System. Figures published currently in Federal
Reserve Bulletin,

No. 276.—Savinags, CErRTAIN Maior IteMs, For THE UNITED STATES:
1921 7o 1939

NoTe~In millions of dollars, The last column should not be added to other items, as there is much
duplication between it and them. Tor example, banks and Insurance companies both invest their

asgsets In securities of corperations, On the other hand, many forms of savings, some of large amount,
are not listed

Therense FREMIUMS PAID TO LIFE-INSUR-
in savings ANCE COMPANIES, LESS OPER-
and other Increase | Amne ExrENsEs
CALENDAR | " g0 | Increase |in assefsof New
YEAR posits in in postal | building Corporate capital
(EXCEPT AS |y pec oy. | SBVIDES | and loan savings 4 isg 9
NOTED) clnding | deposits 1) associa- | po. | Ordinary | Industrial ues
postal tions § companies| companies
savings !
1,348 LY] 356 1, 086 717 360 | 3,577
, 004 i 15 452 1,166 47 419 1,747 s
2,120 88 600 1,295 806 480 2, 528 4,304
1,432 823 1,483 016 567 1, 875 5, 603
1,943 ¥ 7438 1, 69 1,043 647 2, 957 8, 220
1,508 2 825 1,873 1,145 728 2,385 6, 344
1,378 13 822 2,078 1,269 810 1,115 7,791
2,325 5 860 2,206 1,372 0924 2, 400 8,114
3885 2 679 2,430 1,433 997 2, 156 10, 183
236 22 129 2,573 1,493 1,079 84,847 7,023
$886 172 S 418 2,730 1, 588 1,142 87,827 3,116
§ 4,864 437 s ggy 2, 594 1,449 1,145 & 8, 001 1,192
3,308 402 778 2,421 1,387 1,064 84,481 718
B 11 3587 2, 564 1,487 1,077 82,486 1,386
1,138 8 568 2,034 1,531 1,103 61,2568 1,412
27 5264 2, 505 1,441 1,153 & 800 1,073
1,007 36 86 2,588 1,302 1,186 8960 2,101
147 §18 884 2,634 1,414 1,220 foueomoees 2, 354
482 10 48 2,640 1,414 1,226 fooooes 2,203

! Based on figures shown in table 278 deducting postal savings deposited in banks,

2 Data are for fiscal years ended June 30, ! Includes data for fiscal years for some States.

: I]gef: profif less cash dividends and income and profits tax as compiled from income tax returns.
ecreass,

8ources: See sourees of tables 198, 278, 286, 287, 320, and 342,
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No. 277.—SaviNgs BANks—NUMBER OF DBPOSITORS AND AMOUNT OF SAVINGS
Durosrrs, ContinenTAL UNtTep STATES: 1820 TO 1910

Norr.—Data for later years are as of June 30 or about June 80, In earlier years reports were of various
dates, Prior to 1000 data include both mutual and stock savings banks; beginning 1000 they are for
mutual savings hanks only, which in that year had about 90 gercent of the savings deposits in all
iawtr&ngzsmbanks. For figures for later years and also savings deposits in all classes of banks, see

able :
[Depositors in thousands, deposits in millions and tenths of millions of dollars]

Depos- | Savings Depos- | SBavings Depos- | Savings
YEAR itors | deposits YEAR itors | deposits YEAR itors | deposits
1.1 3,838 | 1,364.2 5,370 2,134. &
7.0 4,022 ) 1,4253 5,812 2,260.3
14.1 4,250 | 1,524.8 6,871 2,280,2
43,4 4,633 | 1,623.1 6,117 2,512, 8
149.8 4,782 1 1,712.8 6, 286 2, 602,0
242, 6 4,831 | 1,785.2 6,464 2,730.5
549. 9 4,778 | 1,748.0 6,763 2,008,7
924, 0 4,876 | 1,810.6 7,071 8,055.3
819.1 5,066 | 1,607.2 7,137 3,065.7
1,005, 2 5,201 | 1,930.4 7,205 3,144.8
1, 1415 5,230 | 2,027.2 7,482 3,360.6
1, 235. 5,524 | 2,179.5

Source: Treasury Department, Comptroller of the Currency; Annual Report.

No. 278.—Savings anp Orusr Timp Drrosrrs AND DrrosiTors IN BaNxs,
ConTineNTAL Unrrep Stares: 1910 To 1939

NorE,—Savings and other time depositors in State banks and trust companies, stock savings and private

banks, are not shown for earlier years, as data are very incomplete. Tigures for this class of banks and

totals exclude 6 Statesin 1926 and 1927, 4 in 1928 to 1030, 3 in 1931, 2 in 1032 and 1933, and 1 in 1934 fo
19837, and include for a number of others incomplete or estimated data or data for an earlier year

SBAVINGS AND OTHER TIME DEPOSITS S8AVINGS AND OTIIER TIME DEFOSITORS

(MITIIONS OF DOLLARS) (THOUSANDS)
N N M 1| Stat Mutusel | Btat
JUNE 80— utus ate, . utus. ate, :
bzﬁllia savings | ete., Ng:g’ﬁal bzﬁll(s savings | ete., Nggﬁéal

banks | banks? banks | banks!?

6, 835 ®® ®
7, 963 3, 469 3,024

28, 8004 | 11,428
28,479 | 9,208 | 11,178
: 10,034 { 10,141
20981 10,040 | 7,288
1, V760 | B 453

g 14, 182 14, 549 715,868
25, 081 10, 385 7,003 14, 183 15,303 { 715,924

1 Includes deposits evidenced by savings passhooks, time certificates of deposit payable in 80 days or over-
time deposits, open account, postal savings redeposited in banks, and, for some States, Christmas savings,
and similar accounts.

1 Includes State, stock savings, and private banks snd trust companies,

1 Combined data for other than national banks included in total,

" %“;on; dataﬂfog]mlo and earlier years from reports of the Comptroller of Currency, see table 277,

ot available, .

¢ Figures include depositors for State-chartered banks in States which did not previously report depositors
as follows (figures in parentheses are the number of depositors for the first year the given States reported):
Beginning 1928, Ohio and Idaho (2,376,000 depositors); beginning 1931, Missouri (628,000 depositors); begin-
ning 1932, Colorado (50,000 depositors); and beginning 1934, Indiana (286,000 depositors).

T Represents the number of savings passbook accounts,

Bource: American Bankers’ Association, SBavings Deposits and Depositors.
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No. 279.—8avines AND Oraer TiME Drrosits AND DerosiTors In Art BANks
AND Trust CoMPANIES, BY StaTeEs AND For Hawarll, oN orR Asour Junm
30: 1910 To 1939

SAVINGS AND OTHER TIME DEPOSITS

(MmLTONS AND TENTHS OF MILLIONS OF DOLLARS)

SAVINGS AND
OTHER TIME DE-

POSITORS
DIVISION AND STATE (THOUSANDS)
19107 1920 1025 1930 1835 1038 1939 1938 1939
Continents1 U, S.| 6,835, 5 [15, 188,68 (23,134, 1 |28, 478.8 (22, 614.0 |24,625.6 [25,080,8 | 44, 546 45,420
1,480.6 | 2,839.90 | 8,760.92 | 4,832.8 | 4,303.8 | 4,302.6 | 4,423.4 8, 933 8,956
128.6 204. 6 265, 7 316.3 235,4 | 246.2 248.0 543 645
88.7 147.8 190, 5 227.1 217.7 223.9 228, 2 368 371
4.3 133.1 173.4 205, 1 143.7 138.1 136.2 278 268
‘Massachusetts._..| 783.6 #1,471.6{ 2,136.5 | 2,800.1 | 2,507. 5| 2,543.9 | 2, 560.9 3, 730 3,743
‘Rhode Island...._ 128.9 215, 4 209.2 . 8 334, 1 337.1 339, & 580
Connecticat. ... 281. 487. 5 6819 908, 2 865,83 903, 4 21,7 1,424 1,420
Middle Atlantio. 9,062.4 | 4,705.3 | 8,778.6 |{l1,7898,8 {10,307.9 |10,018.1 |11,040.4 [ 17,789 17,789
New York.. 1,825.3 | 2,807.8 | b,546.1 | 7,016.2 | 6,935.0 | 7,328, 7,412,2 | 10,466 10, 543
New Jersey. %34, 4 570.9 1 1,040.0 | 1,897.8 | 1,176.5 | 1,211.0 | 1,231. 1 2, 513 2,484
Pennsylvania__ 592.7 | 1,820.6 | 2,187.6 | 2,776.1 { 2,197.4 | 2,370.0 | 2,397.0 4,810 4,762
East North Central__| 1,082.1 | 2,778.8 | 4,074.8 | 4,817.2 | ¢,712.1 | 3,376.2 | §,507.3 7,884 8,100
Ohio 334,0 811, 1,164,1 | 1,410.8 806,11 1,081.6 | 1,079.3 2,419 2,373
Indiana. X 301.1 246. 6 317.1 328.6 601 615
Tlinois.. 1,366.9 7814 964,01 1,020.3 2, 358 2,386
Michigan._ 1,156.9 | 437.5| 006.5| 646.4| 1,452 1, 566
Wisconsin 521. 5 351.6 427.1 432.8 1,084 1,169
West North Central 1,784, 5 976,83 | 1,080.8 | 1,118,0 2, 848 2, 523
Minnesota. 507.1 345.8 388.0 39L 6 07
Towa. .. 465, 2 160. 9 216.0 2255 492 506
Missouri.. 301.3 259, 0 204, 5 304.8 772 743
North Dakot 57.5 3L 2 28.7 28.2 53 84
South Dakota. 67.4 26. 6 26, 6 206.7 6L - 52
Nebraska.. 137,0 86, 7 62.8 63,0 174 159
Kansas. . 109.0 77.4 75.1 78.4 200 4208
South Atlantic . 1,534.7 | 1,181,0 | 1,906.1 | 1,339.9 2,968 3,012
Delaware.... 50. 63,1 67. 2 70,2 79.0 120 123
Ma 8 . 512.2 306.6 424.6 420,6 900 013
Disl 3 80. 105.0 108. 8 108, 1 110. 5 268 276
Virginla. ... 46,0 162. 8 216.8 | 8246.7 223.8 235.9 261.3 485 503
West Virginia.... 47. 5 111. 4 160.6 155, 6 100.9 121.9 121.6 289 282
North Carolina._. 10.6 1219 142.3 148.2 84,9 114,1 1021 263 230
South Carolina. . 25,8 112.0 112.0 76.9 2.7 3.0 32,4 71
Georgin, - 29, 2 187. 5 132.0 141, 4 108.2 113.4 127.4 367 4409
Florida, . 16.5 65.1 148.3 87.6 67.6 71.0 79,1 208 206
Eagt South Central___ 80,2 821.7 506.9 694.0 [ 400.2 | 450.8 475.3 833 1,129
Kentucky.. . 35. 6 08,11 4176.4 2122 140,9 147.0 146.6 214 3
Tennessen_ 24,9 104.2 165.2 186. 6 134.6 187.7 164, 1 273 4420
Alabama. . 9.3 60.2 3.1 100.8 77.0 7912 897,0 7259 8207
Mississippi.----.- 10.4 61.2 82.2 94.5 58.7 63.7 67.4 86 492
West South Gentral.._ 85.7 8118 440,1 667.4 | 87,0 | 428.0 448.2 827 966
6.4 34.3 65.2 77.2 41,2 45.7 45,8 77 77
3.8 090. 5 123.3 144,1 85.3| 10L7 108,8 346 352
10.0 86, 6 87. 100.9 0.1 78,6 70.3 160 144
17.5 2.2 164.3 226,2 183.3 202.0 212, 4 354 4804
106, 1 848, 2 881.2 375,38 2515 287.8 207.0 841 868
4.3 76. b 55.8 68. 2 30,4 41,4 30.8 74 71
81 32.6 25.8 33.6 20. 8 28.1 20,0 bb 58
7.1 2.0 20,9 25,4 19.1 20,6 21.6 41 41
42,2 1029 118.3 112.4 88.8 87.6 80.8 211 220
5.6 18.2 7.3 11.9 83 11.4 12,2 23 24
2.4 37.0 26.4 325 18. 4 27.8 30.1 54 56
214 5.0 61.2 69.0 51.8 58.3 60. 4 164 167
4.0 14,8 17.8 213 8.3 12,6 14.2 19 22
439.4 | 1,244.8 | 1,888.8 | 2,248.7 | 2,088, 2 2,377.3 | %,488.8 8, 967 4,288
53.1 159. 181.3 227.5 189. 215.1 224, 4 56
22.6 76.1 105.9 123.4 90. 5 108, 9 113.8 289 272
356. 1,009.3 | 1,576.1 | 1,802.8 | 1,833.3 | 2,058.4 | 2,005.2 3,233 3, 551
........................... 53.5 40. 4 60,4 [ 180 203

t Figures included for national banks for beth years

represent number of savings-passhook accounts.

* Includes data for demand certificates of deposit

for national hanks.

# Data for mutual savings banks as of Oct. 31
Sourge: American Bankers’ Assoclation, Savings Deposits and Depositors.

7 Figures as of May 19, 1938,
# Figures as of Apr. 10, 1939,

4 Estimated for banks other than national, )
& Data for banks other than national are for 1628.
¢ Includes 1924 data for Stato banks.
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No. 280.—Murvar 8aviNegs Bangs—NUuMBER oF SAvINGs DEPOSITORS AND
AmounT oF SaviNgs Dmrosits oN o8 ABouT Junt 30, BY Starms: 1937, 1938,
AND 1939

Note.—There are no mutual savings banks in States not shown

[Deposits in thousands of dollars]

DEPOSITORS DEPOSITS
DIVISION AND STATE I B U W
1937 19038 1939 1937 1938 1939

Continental UnitedStates_| 13, 626, 426 | 14,132, 117 | 14, 198, 058 | 10,163, 740 | 10,161,410 | 10, 384,874

New England ... .. .. 4,020,883 | 4,582,501 | 4,574,114 | 8,417,968 | 8,804,072 3,412,100

Maine 241, 661 243, 628 245, 816 127, 226 126, 930 128, 858

New Hampshire 235, 206 236, 025 237, 780 167, 408 166, 902 168, 885

Vermont . oo 108, 036 100, 703 91, 138 64, 274 61, 300 57,011

Massachusetts. _ 2,848,388 | 2,816,880 ( 2,817,444 2,168,834 | 2 144, 444 2, 152, 961

Rhode Island . .. __...._.... 210, 962 208, 136 212, 094 176, 102 176, 023 177, 583

Connecticut_...._.._..... 981, 611 976, 120 068, 942 719, 030 718, 473 728, 305
Middle Atlantic.. ..o __ooneen. 7,868,327 | 8,667,321 | B, 743,083 | 6,198,186 | 6,220,784 | 6,498, 862

New York. ... 6,467,563 | 7,100, 847 | 7,262,677 | 16,246,087 | 5,336, 851 8§, 514, 825

New Jorsey. .o .o_.o_.._.. 403, 626 556, 824 402, 302 309, 397 303, 956 319, 034

Pennsylvania. ..o ...... 097,148 | 1,009, 950 988, 104 578,702 579, 977 593, 903

East North Central 292, 191 218, 332 210, 058 143, 033 145, 519 144, 759

hio. oo 170, 687 170, 717 166, 448 118, 514 121, 003 121, 736

Indiana. .. 30, 096 27, 591 23, 667 20, 087 20, 087 18, 555

Wisconsin_..._.. ... 21, 408 21,024 20, 038 4,432 4,479 4,468

West North Central..______.... 80, 043 87, 708 86, 660 86, 412 85, 290 86, 108

Minnesota. ..ooeeomaaoo. . 90, 043 87,705 86, 560 66, 412 65, 280 66, 108

South Atlantic. ._ceeoeeo_oonoe 469, 250 485, 547 488, 248 258, 486 260, 042 263, 304

Delaware. .. 54,243 §6, 209 66, 430 35, 422 36, 896 38, 953

Maryland. ool 408, 007 410, 338 411,819 221, 064 228, 146 224, 351

Pacific. oo .o 175, 751 109, 711 110, 999 150, 860 85, 708 68, 940

106, 043 107, 710 108, 714 61, 361 63, 875 67, 854

1,773 2,001 2,285 1, 522 1,828 2, 286

67, 935 ® ® 87,777 ® ®
U As of Jan, 1, 1937, ? No mutual savings banks,

Source: American Bankers’ Association, Savings Deposits and Depositors,

No. 281.—Savings Derosirs AND DEPOSITORS IN ALL AcTive Banks, CoNTI-
NENTAL UniTnd STATES, ON OR ABour June 30: 1932 To 1939

Nore,—Savings deposits, as shown in the following table, include doposlts evidenced by savings passbooks
and time certificates of deposit. They donot include time deposits, open account, postal savings deposited
in banks, and Christmas savings and similar accounts. Data beginning 1933 relato to licensed hanks only

SAVINGS DEPOSITS SAVINGS DEPOSITS
(MILLIONS OF DOLLARS) Savi (MILLIONS OF DOLLARS)
_|Savings N
: drpof S
YEAR Bvi- tors! || YEAR AND CLASS OF Evi- ) tors t
denced| Time | (thou- BANK denced | Time (thou-
Total by cerfif- | sands) Total by | cortif- sands)
savings ficates of savings(icates of
pass- |deposit pass- |deposit
books books
20,495 | 2,101 [ 43,021 (1 1830 ..o 24,118 | 22,903 | 1,214 | 42,793
17,766 | 1,613 ] 35 729 X
10,011 | 1,484 | 38, 530 || National banks. 7,304 | 6,753 551 | 15,924
20,000 | 1,640 | 39, 794 N State (commercial)
21,014 | 1,590 | 41,004 banks 2 ... ... 6,420 | 5, 761 660 | 18,678
22,082 | 1,343 | 49, 645 || Mutualsavingsbanks | 10,382 | 10, 382 ® 13, 266
22,332 ) 1,256 | 41,874 )| Private banks_....... 11 7 4 23

1 Represents number of savings passbook accounts,
# Includes stock savings banks and loan and trust companies.
3 Less than $500,000.

Source: Treasury Departraent, Comptroller of the Currency; Annual Report,
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.

No. 282.—INsURED AND NONINSURED BANKs—NUMBER OF BANKS AND AMOUNT
. or Drrosits, BY Size or Drrosrrs: June 30, 1939

[Amount of deposits in millions and tenths of millions of dallers, Data for banks in Alaska, Hawaii, Puerto
Rico, and Virgin Islands are included]

SIZE OF DEPOSITS CLASSES (IN THOUSANDS OF DOLLARS)

All
CLASS OF BANK banks | 100 100 to | 250 to | 500 to 1,000 | 2,000 | 5,000 | 10,000 | 50,000
and 250 500 | 1,000 to to to to and
under v 2,000 | 5,000 | 10,000 | 50,000 | over

Number of banks...| 15,187 821) 2,842 38,250 8,038 2,1V1] 1,605 827 561 170

Commerclal banks__ ... 114, 585 821| 2,838 8,253\ 3,012 2,119 1,461 §13! 305 128
Tnsured. _.oooceoeno.oon 113, 571 508| 2,523| 8,105] 2,020 2,077 1,427 501 380 124
Member of Federal
Regerve System. .| ! 8, 330 35 463] 1,117| 1,620 1,201 1,043 418 321 118
Natlonal. ... 5, 203 29 306 033 1,284 1,115 851 300 220 70
State__.__ oFvy, a7 1) 88 184 239 178) 192/ 109 101 48
Nonmember .| 17,241 473 2,080] 1,988 1,400 788 884/ 83 B9 [
Noninstured . ... -] 11,014 313 318 148, 92, 42 34 12 15 4
Moutual savings banks. ... it PR, 4 i 24 52 144] 114 166 42
Insured. .. ... - 2 [ B 13 8 8| 8
Noninsured.. . - 3 3 4 19 46 131 108 168 36
Deposits 2. ... . 4|1, 182, 1|2, 187, 5|3, 087, 0|4, ©14. 5}4, 408, 8|11, B48B, 9|36, 281. b
Commercial banks.....__. 53,084.9f 55.8| 403,01, 180.0(2, 148. 52, 988. 7|4, 441, 0|3, 579, 4| 8, 159, 0|30, 938, 8
Insured. .........ooc._ 52,326.8| 87.5| 448.7(1, 127, 5/2, 084. 8|2, 030. 8]4, 335. 2|3, 494, 0| 7, 764. 3(30, 109.0
Member of Federal
Reseryo Systen. |45, 873, 8 2.7| 86,5 417.3|1,104.5/1, 820, 6|3, 198. 52, 938. 2! 6, 67L. 3|29, 627.7
National ... 29, 415, 7 2.8] 74.0] 348.9| 93L.8l1,574.4[2, 601, 2|2, 158, 8! 4, 500, 9[17,223.8
Stato..._... 16, 457.8 LBl 12 08.4] 172.7| 252.2| 607.3] 770.6] 2,170.3(12,404,1
Nonmember__ 0,453.5] 347 857.2( 710.2( 080.3{1,104.2(1,136.8( 555.8| 1,003.0[ 4813
Noninsured..._... 1,658,1) 18.1f 0.2 525 63.8 &7.9] 105.8{ 85.4f 304.8 828.7
i - . .8 2.1 19.0] 78.3| 473.6| 824.4| 3,680.8 & 342.7
Insured. ..-cooemmmcann- 1,246.00 . ... L 8l 4.2 8.5 40,71 6L8 185.0| "043.9
Neninsnred . 9,184.4 . 4 13[ 14.70 68.8; 432.9] 762,60 3,504.8) 4,308.9

1 Includes figures for 6 insured commercial banks (4 State hank members of the Federal Reserve System
and 2 banks not members of the Federal Reserve System) with no deposits and 39 noninsmed commereial
banks for which deposits are not available.

2 Excludes figures for 30 noninsured commereial banks for which data are not available.
Source: Federal Deposit Insurance Corporation, Annual Report,

No. 288.—InsurED COMMERCIAL BANKS—PRINCIPAL ASSETS AND LIABILITIES,
A8 oF Dic., 31: 1938 snp 1039

Nure,—Al flgures, except number of banks, in milliona of dollars. Includes 3 insured national banks in
the Territories and possessions not members of the Federal Reserve System. Excludes 2 insured Btate
banks not members of the Federal Reserve System for 1938 and 3 for 1930

1938 1939 1038 193¢
Number of bamks_ ... 13,650 | 18, 836 Liabilities, total, oo 56,800 | @8, 147
Assets, total - oo eeeen 56, 800 | 83, 147
. . . Demand deposits of individuals,
Losns and discounts, including partoerships, and corporations... 23,477 | 27,187
rediscounts and overdrafts...... 16,024 | 16,866 || Time deposits of individusls, part-
Direct obligations of the U, 8. nerships, and corporations....... 14,013 | 14,471
Government. ... .. cocociienn 11,936 | 12,153 |} U. 8. Government deposits_..__... 838 790

Obligations guaranteed by the Deposits of other banks; States
U. 8, Government...~...... cao-e| 2,508 8,414 and political subdivisions; cash
Other bonds, stocks, and securitiss. ﬂ,gég 8, 860 letters of cradit; certified, offi-

Cash.___._ U, 1,067 cers’, and travelers' checks out-
Balances with other banks, includ- standing; postal savings....__._. 11,451 | 13, 618
ingresorve with Federal Reserve
banks, and cash items In process Total deposits_ ..o ...
of colleetion. .o cmo oo 16,226 | 20,808 || Miscellaneous liabilities.
Miscellaneous assets. .- - vcw.—noe- 2,149 | 1,977 || Capltalstock 1. ..o .. __
Surplus -
Undivided profits. . ... ... ___.__

Reserves for contingencies and
other capital accounts

t Includes capital notes and debentures,

Source: Federal Deposlt Insurance Corporation, Annual Report and report on Assets and Liabilities
of Operating Insured Banks.
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No, 284.—INSURED AND NONINSURED CoMMERCIAL BANKs—NuUMBER OF
Banks AND AmounT oF Dmrosirs, By Srarms: Juwm 30, 1939

NUMBER OF NUMBER OF ;
DEPOSITS (THOU- DEFPOSITE (THOU
BANKS, TUNE| gANDS OF DOLLARS) BANES, TUNE |3\ NDE OF DOLLARS)
DIVISION AND DIVISION AND
STATE N Noni STATE N Noni
In- |NOB| Insured | ORI In- [NOD| Insured | ©Om-
in- sured in- sured
sured | oyred banks banks sured | o0q banks banks
1 18,5712 1,014(52, 326, T54(1, 868, 132 || South Atlantic—
Continued.
508 49| 8,040,079| 205,281 N, Carolina... 220 7| 423,648
61 9| 180,160 16,100 8. Carolina. 1090 41| 132,404
56 8 81,792 6, 860 QGeorgia. 266] 181 447,904
(] PO 108,375)--cnccene Florida. 161 3 391,101
Massachusetts| 1103 17| 1,022,808| 58,181
Rhode Island. 16 K 238,3290 63,651 || E.S. Central...__ 1,086 83| 1,455, 710
Connecticut. . 102 18]  499,006] 80,799 Kentucky_..- 373 36 454, 630
Tennessee....- 260 ol B17, 047
Middle Atlantic_| 2,158 50(22, 238, 389 873, 284 Alabama_..__. 208 8| 206, 211
New York....| 736]  18[15,830,717) 814,773 Mississipp! 104| 11] 187,218
Wew Jersey.... 350 6| 1,701,452 2,301 .
Pennsylvania_|11,008] 26| 4,097,220 56,210 || W.S. Central..__| 1,518] 108| 2, 688,213
Arkansas. - 208, 8| 175,706
E,N.Central._..| 2,888| 108/10,014,126| 68,865 Louisiana.- 145 1| 504,306
hio e eemoae 483 19] 2, 332, 688 4, 532 Oklahoma. 382! 14| 456, 803
Indiapa... ... 476 20 870,480( 12,414 Texas.... - 781! 282 1,452,309
INinols...__.. 1835 17| 4,423,658| 17,185
Michigan.__._ 431| 732[ 1,473,617| 21,440 || Mountain 478 10| 842,428
Wiseonsin...-_ 563 11 004,778 4,204 Montan; DU ] S 135, 67
Idsho.__- 48 2 88,474
W.N.Central ___| 2,068 444 8,608,201 126,240 Wyoming. J3:) I— 63, 860
Minnesota..... 648 32| 893,348 3 Colorado. 137 7t 823,309
Towa.ceaoool 583 270 608, 656 40 1 58,862
Missouri....._ 590 391 1,496, 000 12| o 88, 509
N. Dakota.... 159 13 67, 674 59 149, 133
165 1 88, 688 p | P 36, 696
367 591 303, 076
456| 224| 351,000 410 13| 4, 854,889 48, 688
137 41 402,037 10,283
South Atlantie_._.| 1,481 144} 8, 875, 369 71 2( 203,805 4,211
Delaware_ . 42 2| 178,308 322 1202 7| 4,008,357 34,104
Maryland. 176 21 603,132 66,486
Dist, of Col- .. D] — 323,082/ oo Territories and
Virginia._... - 318 1| 595,124 148 possessions___ 4 30 7,3568| 181,252
W, Virginia... 173 i 285, 011 3,998

t Includes 6 banks with no deposits, distributed as follows; California, 1; Illinofs, 1; Massachusetts, 1;

Pennsylvania, 3.
2 Includes 39

Massachusetts, 1; Michigan, 4; Pennsylvania, §; Texas, 11.
Source: Federal Deposit Insurance Corporation, Annual Report.

3
banks for which deposit figures are not available, distributed as follows: Georgia, 14; Iowa, 4;

No. 285,—BuiLpiNG aNd Loan AssocratioNs—FAiLures: 1920 7o 1939

[Liabilities and estimated loss in thousands of dollars.

Tiabilities not available prior to 1930]

Number | Estimated Number oo | Estimated
YEAR fafled loss YEAR fafled | Ldsbilities | ™00
2 1 190 80, 438 24, 676
6 92 126 61,909 22,328
4 159 122 52, 818 20, 337
9 133 88 215, 517 43, 055
18 398 68 4, 728 10,174
26 500 239 31, 946 16, 782
12 381 144 20, 316 9, 052
21 1,013 269 44, 730 18,775
56! 277 30,025 11, 281
159 2,313 183 84, 601 27,040

Source; United States Building and Loan League, Secretary’s Annual Report,
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No. 286.—BuLpING AND LoaN AssocTaTIONS—NUMBER, MEMBERSHIP, ASSETS,
AND Loans, Covrinentar UNiTeD Statss, 1895 To 1939, AND BY STATES AND
FOR ALASKA AND Hawarr, 1937 axp 1938

Nore,—Mortgage lorns and assets in thousends of dollers, Figures for most States are as of Dec. 31; for
some States, however, they are as of the close of fiscal years ending various dates

Asso- Asso- Tot Mortgage
YEAR Total YEAR H Total S ol

(SEE NOTRE) tglo?l.s Members | jaants (SEE NOTE) t%%s Members | qesets ‘gé‘;}nd(i];}é
5,978 111, 545,120 924, 700 19, 666 | 11,096,905 | & 016,084 | 7, 267, 068
5,490 |11, 405, 136 614,119 9,342 | 12,111,200 | 8, 695, 154 | 7, 790, 835

5,326 | 1,686,611 646, 765 11,767 | 12,336, 754 | 8, 824,119 | 7, 760, 164

5,937 | 2,216,012 945, 560 11,432 | 11,324, 698 | 8, 412, 869 | 7, 205, 340

6,800 | 3,334,890 | 1,484 206 10,988 | 10,102, 268 | 7, 745,282 | 6,390,304

8,624 | 5,026,781 | 9,534,820 10,716 | 9,196,083 | 6,972, 243 | 5, 413, 446

10,000 | 6,364,144 | 3,342, 531 10,900 | 8,342, 566 | 6, 445,270 | 4, 483,660

10,744 | 7,202,880 | 3,842 940 10,521 | 7,022,804 | 5,883,500 | 8,875, 220

11,844 | B, 554,352 | 4,765, 937 10,243 { 6,101,708 | 5, 619, 954 | 3, 739,925

12,403 | 9,886,997 | 5 609, 176 9,751 | 6,210,413 | 5, 705, 559 | 3,846,417

12,626 | 10,665,705 | 6,334,104 8,041 | 6,810,481 | 5 621,126 | 8,011,876

12,800 | 11,308,081 | 7,156, 207 8,318 | 6,484,830 | 5,666,038 | 4,104,761

ASSOCIATIONS? MEMBERS TOTAL ASSETS M%‘;ﬁ;ﬁﬁg&-‘g‘s

BTATE
1987 | 1938 1937 1938 193y 1938 1937 1938

Alabama._ . oovooeoeeee 38 37 18,370 2,978 | 12,670 12,042 7,087 7,520
Arizona._. 3 3 1,331 2,778 1,020 2,643 1,746 2, 266
Arkansas. .. 45 42 9,503 | 16,314 | 12,750 | 18,725 5,610 | 10,982
California... 193 100 | 254,584 | 983,087 | 202,081 | 304,663 | 191,606 | 210,372
Colorado_ . .___._ 01 56| 81,505 | 98,515 28796 0,434 | 18,817 , 744
Connecticut. - ... 52 50 | 85,3200 44,813 ) 81,054 | 84,162 | 27,474 | 30,763
elaware. .. ... 43 44| 14,000{ 15271 | 12,414 | 12,701 | 10,008 10, 577
Distriet of Columbia, 2 28 | 120,780 | 142,815 | 120,614 | 132,088 | 111,821 | 123,870
Mlortda. - ooooeeeee 94 88| 22,148 | 42,008 | 35227 | 42,084 | 28,300 35,018
[& 100 s C VO 86 63 ) 21,140 | 20,49 | 20,419 | 24,306 | 18,630 22,358
dah0. oo 13 14 8,308 | 12,950 6, 048 7, 582 , 286 6, 833
TR0 e mmcem oo 762 600 | 342,007 | 364,200 | 339,087 | 332,316 | 221,003 | 225,415
Indiana pids 250 | 157,468 | 211,462 | 165581 | 160,121 | 108,433 | 100,938
TOWEB. - oeeem e mremee 100 96 45,088 | 55,200 0, 91 44, 408 31,162 34, 817
Kansas 149 144 | 116,012 | 03,830 ) 75,713 | 73,5685 | 42,744 | 43,365
Kontueky . .oo.ooC 175 173 | 112,363 | 130,601 | 105,017 | 100,805 | 79,065 | 83,211
Louisiana, 82 74 | 104,405 | 108,184 9, 08 90, 07 66, 218 71,877
Maine...... 42 41 | 924,461 | 24, 80! 23,183 | 23,358 | 19,468 | 19,835
Maryland._. 3003 { 3731 213,588 | 3170,280 | 3158,831 [ 3122,005 |3 107,883 | 307,147
Massachuse 216 211 | 400,000 | 427,171 | 476,192 | 478,458 | 857,584 | 362,820
Michigan 82 82 05,615 { 112,602 | 113,570 | 122,870 54, 059 56, 457
Minunesota_ 78 78| 48,102 | 80,305 | 50,641 [ 61,263 | 41,715 ] 51,817
46 48 7,02 10,143 8,30 8, 03 b, 144 7,131
221 220 { 178,063 | 188,001 | 127,808'] 127,130 | 88,375 91,778

23 221 19,2111 151451 11,184 [ 10,604 , 441 8, 301
92 72| 87,401 | 89,488 71,277 | 67,103 | 47,807 47,863
B 4 1,140 1,150 05 95 812 750
30 30| 17,551 21,500 | 16,948 | 18,006| 15,302 | 1R.4906
1,423 | 1,827 | 585,305 | 528,507 | 792.361 | 601,060 | 380,005 | 332 274
21 2 , 221 5,282 4,70 , 879 3,8 4, 517
384 280 | 510,048 | 500,309 | 378,501 | 306,502 | 282,378 | 296, 439
183 179 | 105,384 | 125,436 | 75,815 | 86,235 | 65802 | 75,078
23 2 9, T4 11,707 | 10,396 | 10,760 7, 578 7, 960
724 718 1,306,800 1,458,580 | 810,508 | 806,151 | 563,164 | 567,000
73 6! 38,620 | 57,604 | 59,071 | 60,804 | 42,605 | 48,977
Oregon.. . 37 3 27,042 | 33,502 | 25,012 | 27,202| 19,213 20, 961
Pennsylvan 9,157 | 1,802 | 527,617 | 517,460 | 596,705 | 533,126 | 405,050 | 376,043
Rhode Island. 9 9! 49,651 | 52,7431 36,108 ! 34,707 29,530 27,923
South Carolina 74 781 17,426 | 27,88 | 10,300 | 22,801 18,768 20, 244
South Dakota. 10 18 8, 805 7,129 4, 580 4, 781 3, 570 3, 751
Tennessee_... 45 53 15,179 33,303 19, 587 24, 262 16, 790 20, 117
CXAS. ... 176 184 | 50,475 | 113,572} 83,716 | 01,362 | 63,081 72,327
Ttah ... 21 21 | 26,430 2,601 | 20,497 | 27,2271 14,037 14, 647
Vermont 14 14 5, 408 7,032 5,549 5,035 4, 534 4,071
Virginia_ ... 9% 87 | 46,117 | 56,426 | 44,258 | 47,620 | 86,652 | 40,800
Washington.. 70 70 | 142,922 | 163,216 | 52,742 | 59,007 | 30,853 43,909
West Virginia.. 69 64 | 20, 32,463 | 26,3507 { 26,881 | 17,665 18,678
Wisconsin. .. 202 198 | 179,907 | 178,385 | 187,135 | 181,816 | 104,010 | 102,019
Wyoming. . _.cocomeno. 14 14 4, 6 5,950 5,381 5,683 4,161 4,246
Alaskat ... 1 1 56 169 06 130 9 135
Hawali ¢ ... 10 | 22,50 | 18517 6,003 8, 200 4,860 7,151

1 Total memhership of local associations enly;
does not_include data for nalional assoclations,
membership of which declined to 44,484 in 1005,

now extinct,

2 8tate-chartered and Federal associations,

3 Estimated in part.

1 Not included in United States total,
Bource: United States Building and Loan League, Secretary’s Annual Report.,



POSTAL SAVINGS SYSTEM

No. 287.—PosTAL Savines BusinEss—SuMMaRY: 1011 To 1940

Nore—In addition to main offices there were 802 branches and stations in operation on June 30, 1939
Data include Alaska, Hawaii, Puerto Rico, and Virgin Islands

[All money flgures, except average prinoci

pal per depositor, in thousands of dollars]

273

_ | AmounTOFSAVINGS | pal

Offices Wit Bulance | umber | “aar STAMPS anco

in ith- 3 R0 on de-

YEAR FNDED opera- | Deposits | draw- crfedeif °ti?°rs pir m] Out- | posit

JUNE 30 H Is of d positors, | cipa R tand

Jugg'ao a positors.,l June30 |perde-| Sold- | eelg-ed 8 ii‘é - ball?ks

t A
June 30 positor Junas0| Fune 30
400 778 101 877 11,018 357 ] 3 2 572
8,832 70,3156 | 48,074 6, 685 525, 414 126 167 150 56 | 60,088
5,683 | 189,200 | 149, 266 157, 276 508, 508 309 72 89 59 | 126,426
6, 020 06, 508 | 111,161 137,786 420, 242 328 4 68 62 | -44, 160
6, 047 88,008 | 94,073 181, 871 417, 902 815 78 77 63 | 61,844
5,805 | 04033 | 63,700 | 132,814 | 41258 | 322! 69 89 63| 96,370
5806 | 89,708 | 00,340 | 132,173 | 402825 | 320| 52 54 61| 97,808
5, 8568 00,751 | 88,746 134, 179 399, 306 336 44 47 59 | 101,176
5806 | 103,607 | 90,420 147,359 411, 394 358 38 38 58 | 114, 597
5, 897 96,386 | 01,602 152, 143 412, 250 369 34 35 58 | 118,715
5076 | 112,448 | 110,945 153, 645 414, 584 369 28 28 57 | 127,930
5,008 | 159,950 | 138,332 175, 272 460, 401 376 26 28 §8 | 148, 256
6,666 | 366,901 1 194, 750 347, 417 770, 869 451 28 27 68 | 806,120
6,743 | 860,198 | 422,792 784, 821 1 1, 545, 160 508 36 34 60 | 681,727
7,071 {1, 166,327 | 703,961 | 1,187, 180 | 2, 342, 133 507 45 49 64 {976,377
7,247 | 966, 651 | 965,917 | 1,197,920 | 2, 502, 082 468 56 54 67 | 604, 576
7,801 | 044,960 | 938,017 | 1, 204, 863 | 2, 608, 301 464 82 59 69 | 384, 510
7,200 | 933,071 | 906, 261 | 1,231,673 | 2,705, 152 456 64 80 73 | 203,010
7,268 [ 972,743 | 936, 748 | 1,267,674 { 2,781, 371 454 62 59 76 } 136,095
7,246 | 920,480 | 946, 355 [ 1,251, 799 { 2, 741, 560 457 58 58 76 1 114, 656
7,162 | 897,339 | 886, 846 | 1,262,202 | 2,767, 417 456 50 57 78 | 68 207

N IO) O T340 | @ o jo|lao|ol|d

! Tnclndes small amounts, shown on balance sheet as unclaimed, not included in table 288,

2 Not available,
No. 288.—Pograrn Savings DerosiTs AND DEPOSITORS, BY STATES
BALANCE TO CREDIT RBALANCE TO CREDIT
Number OF  DErOSITORS Number OF  DEPOSITORS
STATE OR TERRI- of de- (THOUSANDS OF STATE OR TERRI- of de- (THOUSANDS OF
TORY positors, | DOLLARS), TUNE TORY positors, | DOLLARS), JUNE
June 30, 30— June 30, 30—
1039 1039
1038 1939 1938 1930
Grand total_.._. 2,767,417 (1,251,728 | 1,262, 188 | S, Ablantio—‘Oon.
West Virginia._._| 14,126 7,854 7,257
Cont1 U, S 2,762,218 J1, 248,278 | 1,258, T03 North Carolina__| 41,8956 14, 588 14,127
South Carolina. | 89,030 15,406 15, 542
77,600 | 46,176 | 48,112 || Georgia........_. 83,338 | 12,630 | 12,62
4342 9, 006 1,984 || TFlorida.....______ 130,778 | 32, 3 32,510
New Hampshire 3,465 1,808 1,808
Vermont. .coo.o.- 995 631 530 || E. South Central.___| 81,877 | 84,458 38, 068
Massachusetts.__| 43,418 28,083 27, 895 Kentueky..._.... 18, 501 8, 580 10, 568
Rhode [sland. .. 3,682 1,71 1,745 Tennessee... 17, 038 8,763 8, 817
Connecticut. ... 21, 608 11, 948 12, 150 Alabama.._. 28,311 9,307 9, 844
Middle Atlantio-.—_| 443,758 | 100,087 | 101,454 || Mississippi_..._. 17,720 | 7,803 7,338
New York._. -| 239,160 08, 051 07,822 || W.South Central._..| 180, 634 78, 908 77, 541
New Jersey--..---{ 08,572 32,748 34,441 Arkansas.....___ 28,434 12,771 12, 953
Penngylvania._..| 135,026 60,140 59, 222 I(S%llj?mna— - ig, 23(13 o gz% 2!3, zgg
E.North Central_.__| 859,085 | 415,227 [ 423,97 o oma-- g ! :
forin bentra | 1a2do0 | 00519 | 67144 | Texas---. 84,203 | 83,731 | 34,007
Indiana.- - 85,170 38,283 40, 441 {| Mountain, 129, 071 68, 074 56, 116
INinois. .. -| 375,089 [ 173,886 178, 808 25, 818 12, 875 12, 448
Michigan__ | 194 847 6, 845 98,178 6,409 6, 206
Wisconsin...._.__ 60, 599 36, 995 38,700 3,824 3,766
W. North Central...| 502,960 | 212,438 | 210,640 15,031 1888
Minnesota._ - 63, 655 40, 374 38, 915 4 d
6, 406 6,278
102, 377 59, 419 69, 224
2,751 2, 605
82,321 39, 302 39, 903 2 201 2175
North Dokota.___| 19,851 10,040 9, 667 ' 4
South Dakota_...| 24,844 12, 830 12, 658 281,270 | 114,318 117, 358
Nebraska_.___._| 47,380 26, 812 25, 603 783,019 33,128 33, 188
Kansas 52,123 24, 662 24, 670 40, 004 17,576 17, 682
South Atlantic. se7,883 | 100,848 | 100,114 18,1571 83,012 66,487
Delaware. .. - 1,340 446 419 1,830 906 844
Maryland._. "7 8,497 4,698 4,551 1,767 427 433
Dist. of Col-.....| 35,149 8, 140 8,223 || Puerto Rico.. 11, 244 2,028 2, 098
Virginia..oooeoo_. 13,020 5,038 4,960 || Virgin Islands..-.- 85 9 100

Bource of tables 287 and 288: Post Office Department, Office of the Postmaster General; Operations of

the Postal Savings System.
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No. 289.—Fedurar FloUusING ADMINISTRATION—VOLUME OF Busrnmss TRANG-
actep—TrEND AND Starus oy Homs Morreaen, Rewrar Housing, AnD
Prorerry IMprovEMENT INsURING OrsRaTIONS: 1934 TO 1939

NorE.—Amounts in thousands of dollars, The program of providing insurance for long-term mortgages
on individual homes and on large-seale rental projects and for short-term character loans for prop rty
immprovements is carried on by the Federal Housing Administration under the provisions of the National
Housing Act and its amendments. The Federal Housing Administration Jends no money but provides
insurance for loans made by banks and other private lending institutions

MORTGAGES ON 1- | MORRGAGRS ON | pp hpppny.MrROvE-

TOTAL | 10 4-vaMriy | BENTAL AND A Tymyn roans -
GROUP HOUSING
YEAR AND S8TATUS HOMES PROJECTS ! SURED
Amount { Number | Amount | Number | Amount | Number | Amount
TNSURANCE WRITTEN
4 30,461 ® 0] @ ® 72, 658 30, 451
319, 867 23, 397 03, 882 2 2,855 { 638, 747 223, 620
557, 196 77,231 | 308,945 4 2,101 617, 697 246, 150
495,305 | 102,076 | 424,373 156 10,540 | 124,758 60, 383
693, 583 | 100,279 | 473,246 117 47,589 | 382,325 172,747
053,824 | 153,747 | 669,416 131 51,841 | 513,001 233, 067
B 0] 7Y 3,050,215 | 465,730 |1, 9469, 862 269 113,935 |2, 346, 278 066,418
Commitments ontstanding. ...} 288, 477 53,307 | 238,477 ) () 2 P N,
Total accepted for insur-
ANCO . c e vrem e 3,288,692 | 519, 037 |2, 208, 339 269 113, 035
Expired commitments. ... 233, 328 61,466 | 233,328 ) 4
Mortgages in process3.__.._.__ 218,152 39,689 | 187,715 72 26, 438
Rejections and withdrawals. - .| 903,360 | 180,030 | 903,360 ® i
Gross business trans-
acted. .o 4,038,631 | 810,111 (3,532, 741 341 139, 872 |2, 346, 276 066, 418

! Includes rental and release clause projects repealed by Jung 3, 1939, amendment,.
1 Not in operation pending necessary changes in State laws,

# Rental housing mortgages committed for insurance are included as mortgages in process; 32 mortgages
for $14,202,000 under examination are not included in this tablo,

{ Rental housing morigages rejected, withdrawn, or expired, numbering 872 for $654,860,000 are not
recorded in total gross business transacted.

No. 290.—TFepErAL HoUsING ADMINISTRATION—NET VOLUME or Home Morr-
GAGES ACCEPTED FOR INSURANCE, RENTAL Housing MorreacEs CLOSED, AND
ProrERTY-IMPROVEMENT LOANS INSORED, BY TYPE OF INsTITUTION ORIGI-
NATING INsURED Loans: CumuLATive 1934 TaroveH DrceMeER 1939

NoTE.~Amounts in thousands of dollars, See headnote, table 289

MORTGAGES CLOSED | PROPERTY-IMPROVE-
coman | o O AC " ON RENTAL AND| MENT Axp NEW
GROUP HOUSING| CONSTRUCTION
TYPE OF LENDING INSTITUTION 4 FAMILY HOMES ' PROJECTS 2 LOANS INSURED
Amount | Number ‘ Amount | Number | Amount | Number | Amount
Total. . ooccnren. 3,288,602 [ 619, 037 {2, 208, 330 269 | 118,935 |2,346,978 | 984,418
National banks. 1,044,375 | 153,044 | 634,305 a5 7,800 | 924,162 402, 380
State banks and frust com-
panies. ... oo aio 810,126 | 181,423 | 540, 365 23 11,852 | 579, 608 268, 110
Tlotal commercial banks. _|1,860, 601 | £85, 067 |1, 180, 760 58 18,251 i1, 508,770 880, 490
Mortgage companies_..__ R 340, 836 87,8006 1 389,720 16 837 498 270
Savings and loan associations..| 270, 845 46, 874 | 260, 820 10 1,816 14, 829 8,200
Insurance companies. .__._____| 270,611 41,0711 200,080 | . 148 79, 511 4
Finanee companies. ... _..___. 250, 764 3, 354 14,218 200 | 667,988 236, 348
Mutual end stock savings
banks. oo 83, 025 15, 453 70, 986 7 8,004 15, 942 6, 634
Industrial banks. | 61,659 2,012 31537 N PORE IR 138,165 53,022
Credit unions._ ... . (533 R IS SO IO 1, 447 766
Foderal agencies 3. R 3,270 | mmmmaoan 8 8,279 || enmam
Allotherst . ... ... __ 78, 006 16,410 | 74,009 21 3,236 3, 602 671

! Premium-paying mortgages plus mortgages accepted for insurance outstanding Dee. 31, 1939,
1Tncludes release-clause projects and all mortgages closed under the expired see. 210.

3 The RFC Mortgage Co. and the Federal National Mortgage Assoclation.

4 Includes invesiment companies, private and Siate benefit funds, cndowed institutions, production

credit assoclations, and other miscollaneous types. Property improvement loans include adjustment of
3,121 loans for $520,000.

Source of tables 289 and 260: Federal Loan Agency, Federal Housing Administration; Annual Report.



FEDERAL: HOUSING ADMINISTRATION

275

No. 291.—FpperALl Housing ApMINISTRATION—VOLUME OF INsURED LOANS,
BY TyPe or INsURING OPERATIONS, BY STATES, TERRITORIES, AND FOR PURERTO
Rico anp Canarn Zonm: CoumuraTive 1934 TErover Dzcemsrr 1939

NOTE.—Amounts in thousands of dollars.

See headnote, table 239

DIVISION AND STATE OR

TOTAL

MORTGAGES ON
1- TO 4 FAMILY

MORTGAGES ON
RENTAL AND
GROUP HOUS-

PROPERTY-IMPROVE-
MENT LOANS IN-

QUTLYING AREA' (LOCA- HOMES ! ING PROJTECTS SURED
TION OF PROFERTY)
Amount | Number | Amount | Number | Amount | Number | Amount

Total o oememcecaen 33,288,892 | 519,087 (2,208,339 269 118,936 | 82,348,276 | 3088,418
New England ... 130, 846 14, 3568 84, 047 8 1, 587 18], 958 85, 212
aine__.._..- o 1382 | 1476 | 4,404 ||l 7,477 2, 078
New Hampshire ... 7,213 1,048 §,078 3,842
Vermont. ... .. . 5, 768 1,280 3,083 1,616
MassachusettS .. ... 55, 353 4, 403 84,884 32, 808
Rhode Igland. .o o 16, 382 1,909 17,734 7, 665
Connectieut. - 222217 38, 747 4,240 40,102 | 18713
Middle Atlantie....._...... 7886, 410 90, 080 818, 058 208, 309
New York.oo . ccoeeecnen 388, 706 85, 233 342, 598 188, 280
New Jersey.-wacecuneea- 190, 626 25, 020 141,218 62, 138
Ponnaylvania. .. _._. 187, 079 29, 827 134, 240 52, 892
Easgt North Central ... 781,324 | 119,368 461,715 167,708
30— oo o 179,083 | 30, 967 100,038 | 35371
Tndiang. ... 92,600 | 18, 680 65, 532 21, 073
INnoiS. oo 103, 747 27,789 128, 651 , 624
Miehigan . _--_20TI100T 290,830 | 35,794 136,765.| 47, 664
Wisconsin..oooo.oooeo . 44, 068 6, 168 33,728 13,977
West North Central .. ... 2186, 653 39, 023 173, 957 81, 448
Minnesota 50, 807 , 762 45,937 17, 637
oW .. 26,192 4 444 27, 274 10, 078
Missouri- .. 83, 607 13, 763 63, 967 20, 637
North Dakota. 4,167 780 8, 807 1,758
South Dakotn 5, 081 1, 550 3, 675 1, 561
Nebraska..ocveovomaaaa-. 15, 485 3,075 2 528 4,382
aNnsas. ... 30, 936 7, 649 17,160 5,303
South Atlantic. 340, 351 b6, 984 191, 463 B0, 647
Delaware_ ... ..o , 149 1,085 5,081 2,478
Maryland 509, 837 8, 451 36, 297 15, 000
Dist. of Columbia._._... 19, 387 1, 624 14,083 , 701
Virginig o .ooooeeoomeoons 89, 967 9,350 28, 670 13, 091
West Virginia. .- 21, 381 3,806 9,127 3,822
North Carclina__ 34, 843 5,732 19, 787 Y, 286
South Carclina.. 17, 568 3,420 1 11, 248 4,270
Georgia -« oo 47, 082 8, 801 5 30, 587 11, 619
Florida. ..o 71,130 | 13626 , 8 1,113 36, 533 16, 381
East South Central . ___.___. 127, 662 283, 540 88, 858 16 4,148 96, 192 34, 661
Kentueky ... ._.____. 32, 232 4007 | 22,201 1 1, 000 24, 592 8, 941
Tennessee .o cceeeonnnnn 48, 65¢ 9, 007 33,486 7 1,785 32,434 11,383
Alabama___.______._.____ 28, 185 8, 065 18, 744 6 1,324 24, 480 8,118
Mississippi_. ... 20, 501 456l | 14,337 1 34 14, 776 6, 220
West South Central___.._._. 218, 742 41,668 | 156,407 30 4, 966 149, 839 51, 870
Arkansas_..._. ——— 16, 379 . 1 320 16, 042 6,043
Louisiana.. ... ... 26, 465 3 22, 201 7, 618
Oklahoma.. —— 38, 786 8 26, 454 8, 881
<% PR 131,112 0 78, 342 28,728
Mountain ... s 107, 708 b 78, 871 81,17
Montana_ ..o 8, 900 8, 066 , 209
Idaho._... e 12,772 12, 855 4, 609
Wyoming. - 9, E08 3, 266 1,614
Colorado. ... - 24, 080 15, 162 5, 644
Now Mexico. o ouomeenuc. 7,708 , 207 2,319
Arizona. . ... 18, 066 15,473 7,085
Utah___. .- 20, 934 12, 870 4,720
Nevada. . 5, 732 3,092 1,688
Pacific. ool 638, 185 417, 887 178, 817
Washington. ...c.oooo... 69, 52 71, 738 26, 628
Oregon .- e 26, 181 4,108 18,460 |- oo e 34, 166 12,721
California. .« aocovemceoen 543, 481 95,334 | 403, 983 8 8, 530 311,793 5, 068
1, 568 287 1, 248 311 311
5, 082 1,164 4, 644 752 438
468 82 449 20 19
4 - e 3 4

! Premium-paying mortgages plus mortgages accepted for insurance outstanding Deec,

31, 1939,

% Includes $4,685,000 of mortgages on release clause projects insured under sec. 207, and $7,Gis,000 of mort-
gages closed under the expired sec. 210, »
3 Includes undistributed adjustments in the total for an addition of 7,842 notes and a deduction of

1

Source: Federal Loan Ageney, Federal Housing Administration; Annual Repott.
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No, 292, —Home Owners’ Loaw CORPORATION—-SUMS_/IARY f?f‘ 139%%11\;,&};0;2;
)PBRAT » OPBRATIONS, JUNE 13, , TO
TIONS TROM THE DEGINNING OF
82?:3 ;F tuE LenpiNg PErIOD, JUNE 12, 1936, BY STATES AND FOR ALASKA,

Hawair, anp Puerro Rico

[Amounts in thousands of dollars]

APPLICATIONS RECEIVED

LOANS CLOSED !

— Number af
REGION AND STATE : horrowers
Number | Amount | Number Amounnt

LT O 1,888,491 | 6,173,356 | 1,025,050 | 3,008,461 | 1,017, 844

4, 2198

B —— B el ohel TR ek 31

omnecticut. . . - Y » d 'y

! 19, 501 3,413 7, 734 3,

e et | s | omaa| | e 24; 524

| i ers| | emy e
- 493, 6 : ,

New Jotsey. ... 1| s 81,656 | 411,275 80, 116

o s 1 el . sm go7|  eam 8,11

\}}é‘rﬁgﬁlaﬁZZ‘_._.-.“.__.__..“.-_I 2, 508 6, 914 1,674 4,109 1, 576

al s, r3a | ey, em 90, 731 25;, ?gg 90, gg %

" 815 9, 1,676 , B4

2, 498 27 Bdp 2,148 12, 144 2,088

Bl oaml pm) o) e
121,483 | 450,186 , 851 ,

21, 154 63, 697 12, 086 37, 605 12, 037

i i 212,004 | 769,309 | 10,766 398, 749 107, 836

Reg%ﬁi? (Cinelnn _ o 193,502 | 704127 98,626 | 305 878 08, 568
West Virghta_. "I 18,502 | 48,182 95,1301 o281 )

i J u2,020 | 261,080 84, 007 147, 798 83, 581
e | o gw BR) a) B
Florida. . 24, 891 , 0 \ , 5

5@%’:’2&1;. 22,343 52, 820 14, 966 33, 665 14, 850
iR oum) fa) am) A
South Carolina. - 9, 00 ; ) A y e
Puerto Rico.. 2,385 5,067 1 1,724
fon 8B his).. 153,646 | 387,047 81,866 | 208, 633 81, 018
iy bl L B BE W
tucky._ 20, 46 X \ , A
ﬁfﬁisigué’.. 24, 747 79, 610 14, 546 40, 253 14, 370
Mississippl 18, 600 81,240 , 16, 464 8, 761
el Wi WG| wm) o mEm o seo
Tennesseq. . 24,405 4, , 08 y
R 4 e WE BE ne mml omoe
Innls._..... 3 + s y ’
Wiseanstn--___ .27 55,744 | 218 154 33,187 | 115388 33, 101
B 0| sl lsom i g 2 leg.adl
Indiana.___ , 02 y A s
Michigan_. ... 145,530 | 409,016 81,240 | 240,014 81, 126
Region 5A (Omaha). 166,968 | 828,800 95, 581 191, 413 94, 008
(i na wm| aml oAml i
Inwa.._ 81,805 , 10, 8 , , 6
Kansas 31,447 56, 067 18, 594 33, 644 18, 504
Nebrasea Wo| | iw| aow|  slos
ehraska._ .. 19, 985 A T 5 3,
North Dakata_ . 7,458 15,378 4,478 0, 038 4, 416
South Dakota__. 8, 206 16, 817 6,156 10, 897 6, 122
Region 5B (Dallas)__ 118,684 | 973, 128 71,213 162, 728 70, TIT
Ol pdexieo 5 50 59, 250 o oo 52 oy 23 006
ahoma.. 3 6, 3, 0
Texas__._ 76,537 | 177,088 44,689 | 103, 209 44, 355
Region 6 (San Francisco). 204,100 | 532,934 [ 119,698 | 960,480 112, 188
Arizona.__ . 58 25, §58 6, 15,771 > 50
California 102,392 | 315 162 51,617 | 136,706 51, 559
sho..... , 752 10, 698 798 8,184 4, 692
Montans 7,017 13,235 2,603 7,985 3, 670
Novada 1,704 4,747 . 974 3, 299 1, 211
Oregon. 16,863 37,164 9, 502 18, 554 9, 416
Utah....... 14, 870 35, 256 10, 852 25, 036 10, 749
Washington 30, 539 76, 568 21, 454 38, 882 21, 438
yoming.. 3703 7,882 2,475 ) 463 2, 440
Hawall. 1,640 5,828 481 1,903 a81
Alaska . T 54 136 26 , 10

! Includes 8,106 Ioans made to borrowers in addition to their original loans,

Source: Federal Loan Agency, Federal flome Loan B
enort; loans closed and number of horrowers from

by the auditors of Home Owners’ Loan Corporation, Sept. 20, 1038,

ank Board—A
an official report t

pplications received, Fifth Annual
0 Federal Home Loan Bank Board
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No. 293.—FudurAL Homp LosN BANKS—PRINCIPAL A
S8ETS AND L. TR
48 or Do, 81, Torar, 1935 To 1989, AND BY Banks, 19391ABILPIIEBY

[All Aigures in thousands of dollars)

ASSTTS LIABILITIES
Capital sl:otck éls.sued and
Tnvest- ontstanding
i R s
I
Total out- (}g‘}esrh- Cash |Deposits Fully paid ausdruni
Stiunlgl- ment se- I‘arti_z(tllly divigsd
N Dail Of1E§
curities Mem- | U.S. | (mem- or
bers Govt. | bers)

_____ 12_(3, 422 | 109,765 [ 18,657 4,454 4,350 | 24,104 | 04,108 596 2,279
161, 935 145, 401 9,480 6,614 | 11,148 1 28,126 | 117,809 385 3,416
268,877 | 200,005 [ 82,620} 23,208 | 12,772 | 34,577 | 124,741 440 §,204
‘283, 806 | 108,842 | 46,404 | 37,850 | 21,975 | 87,882 | 124,741 144 7,678
254, 680 181,318 | 50,430 | 122,188 (120,704 { 40,048 [ 194,741 a0 9,819
19, 671 7,410 8,169 3,048 2, 602 3,082 12,468 | ___. 431
e ; - 28, 257 19, 820 2,217 6, 129 3, 582 4,670 | 18,963 18 1,031
“;‘ S.turgsi_l..._- %%, (44 16,259 4, 986 1,592 2,462 2,640 | 11,146 3 1,022
(WHJE! on-ﬁa em .. , 765 19, 820 1,620 343 1, 661 4,168 9,208 1 1,072
IJ gpmna ﬁ ..... 33, 808 18,339 1 11,366 4,058 6, 755 7,860 | 12,776 12 1,375

(511 linnapolis.___ :2;0, 779 10, 944 7,876 2,415 6,188 2,885 6, 577 1
Chicago, ... 7,100 | 250882 | 41440 | 6,724 | 5,836 4710 | W74 oo 1,235
Liesl oines... 19,946 17,619 1,367 911 1, 047 2,879 7,395 8 620
ttle Rock .| 18,712 | o844 | 2450 1,328 2110 | 8772 | 703
Domenil hae | 0L bd| sl “w| the| R

. , 344 3

T.os Angoles. . 23,058 | 18155 | @216 | 1,653 | 5,007| 2,878 | 0,008 17 606

L Totals nre less than sums of figures for individual banks because of exclusion from totals of data for
interbank transactions. TFigures for 1935 to 1938 have been similarly adjusted.

Sonrce: Federal Loan Agency, Federal Home Loan Bank Board; February issue of Federal Home Loan
Bank Review.

No. 294 —TmpErar. Howmm Loax Bank SystEM—MEMBER INSTITUTIONS
AND INSTITUTIONS INSURED BY THE FEDERAL SaviNas aAND LoAN INSURANCE
CorroraTioN: 1985 wo 1939

[All money figures in thousands of dollars]

i
- 1035 1936 1987 1938 1980

Member institutions as of Dec. 81: )
NI DO - e e e e 3, 466 8,760 3,032 3,051 3,820

2,479 2, 560 2,014 2, 594 2,522
Tederal savings and loan associatlons._ 98 : 3 ,
Assets._-_-\._-_,_g___________i__f, _____ 3,020, 000 | 3,336,308 | 4,116,808 | 4,432,238 | 4,
State-chartered institutions...... 2, 525,000 | 2,658,358 | 3,017,899 | 3,121, 528 ?v 64, 823
TFederal savings and loan associations....| 495,000 782,948 | 1,008,969 | 1,310,710

X
o
<}
=1
=]
-~
w
=
™
-
W
153
3
L
2

Federal home loan bank loans to members:!
Loans advanced during year. . ...
Repayments during vear. ...

42,094 60, 851 68, 557 83,211 112, 310

‘Amounts outstanding Deg. 1. o -oowormomon 102,705 | 145,401 ( 200,005 [ 198,842 181,313
. - .
oS o nem| nem| neml o zow| 2%
%taate-c}mrte_red assoclations... .. .....—- égg | 3 L 5 L ouT o
! IS il > t i
Assmf eral savings and loan assocla l_om 2641, 454 21,047,419 | 1, 766,300 | 2,128,706 | 2, 506, 944
State-chartered agsociations. - - oaoooeeen 2028, 747 | 487,013 669, 726 817, 626 932, 630

i foms__..| 2414,707 | 2560,406 | 1,006, 583 1,311,080 ! 1,574,314

Nuulfggf ro%‘isz;‘:é?tgosr? f]_%_l o & ssacmmm 7| s42,830 | 1,384,000 | 1, 599, 057.| 2,125,300 | 2, 386, 000
State-chartered assoclations....... 338, 910 , 000 828, 723 963,100 1 2‘{3, ggg
Tederal savings and loan associations_...[ 503, 720 6886, 000 770,334 | 1,162,700 | 1,412,

! Figures include negligible amounts of loans to other than member institutions.
1 Assets as of date of instrance,

’ . | i terly
Source: Federal Loan Agency, Federa] Home Loan Bank Board Member institutions, Quar
Report of Membership Progress%f Tederal Hlome Loan Bank System; loans to members, records oé Comr{‘)_-
%r_oller’s office; insured institutions, Quarterly Reports of Tedaral Savings and Loan Insurance Corpo
ion.
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No. 295.—Farm CREDIT ADMINISTRATION—LOANS AND DISCOUNTS ADVANCED
AND OursTANDING: 1920 To 1939
{In thousands of dollars]

FARM MORTGAGE

LOANS TO COOPERATIVES

FEDERAL
MEDIATE

INTER-
CREDIT

BANES, LOANS 10
LOANS BY I— - AND DISCOUNTS
FOR— R
— Region-| Emer-
N Prod, Produe-|") agri-| gency
Banks credit Hon onitiirall erop
YEAR Tana | Federal for co- |Agricul-| assoe'ns, Private) eIt oo dit | and
Federal | Bank | Inter- | opera- | tural reg’l financ- | associ- corpo- |draught
le Com- mediate| tives, (Market:| agric, ing in- atlons rations| loans
bggks mis- cradit | includ-)ing Act) credit stitu-
sioner banks | ing cen-{ revoly-| corp’ns, tons
(divect)] tral |ingfund| banks
hank for
coop’s?

Advanced dur-

63, 002

Outstanding
Dee

51, 418
51, 582

3870, 888
381, 222

105,212

2,035,307] 812,749) 1,813 30,082) 165, 194] 40, 404 l38: 189} 15, 592 172,701
.| 1,982, 224 752, 851 920| 87,408 23,723| 168,392| 383,545 148 037) 11,081] 171, 489
1,904, 666! 600, 8801 11,8380 76,2520 20,5471 165 236" 33,354] 154,496] 8 005! 168, 330

! For loans by joint stock land banks, see table 302.
# Amounts in this column are duplicated in loans shown for the 3 agencies concerned.
8 Amounts advanced for the fiseal year ended June 30 and outstanding as of June 30.

Source: Department{ of Agriculture, Farm Credit Administration;

on Loans and Discounts.

No. 296.—Narionan FarM LoAN ASSOCIATIONS

AssociarioNs—NUMBER, BY Distriers, Dre. 81, 1939

Annual Report, Quarterly Report

AND Propucrion CREDIT

NATIONAL FARM LOAN | Produc- NATIONAL FARM LOAN {Produc-
) ASSQCIATIONS tion ABSOCIATIONR tion

DISTRICT I credit DISTRICT ctediit

: nac- | associ- ; Inae- | associ-

Total | Active tive | ations Total | Active n ations
Total....._ 3,010 ‘ 8,722 188 641 || Distrlet 6..._._. 347 R P 53
District 7 - 523 516 72
Distriet 1..._... 164 135 20 35 il Distriet 8 - 450 400 f__ .. . 42
District 2. 210 AU 36 {} Distriet 9. - 321 321 ... 41
Distriet 3. 373 315 58 94 | Distriet 10. - 318 317 36
Distriet 4. 461 461 | ... 43 || District 11. - 171 130 30
District 5.__..._ 258 253 5 26 || District12._____ 274 227 33

Source: Department of Agriculture, Farm Credit Administration; Annual Report.
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No. 297.—FarM CrREDIT ADMINISTRATION—L0ANS AND Discounts OUTSTAND-
wNe Dze, 31, 1939, BY STATES

[In thousands of dollars]

Federal N District
Land Bank ;. | Production
Federal ; intermedi~ banks for
DISTRICT AND STATE Total { 1 Commis- 53 | credit asso-
and banks ate credit s coopera-
sioner hanks ciatlons? tiges

Total oo 892,862,681 | 1,004, 655 890, 880 200, 426 154, 498 469,739
District No, Lo eeceaman 120, 141 72, 364 30, 781 12,477 11, 266 4,817
£+ 1 S 11,623 ,488 3,532 1,117 774 542
New Hampshire.c.comaaaoas 2,280 1,336 761 210 176 17
Vermonten . cococoecmeenes 7,851 4,041 1,441 1,203 1,084 496
Masgachusetts _oovonaaaas 12,841 7,004 3,807 810 614 1,236
Rbode Island 2,837 1,200 500 453 473 58
Conunecticut..- 11,019 4,406 3,002 1,302 1,363 128
New York. 57,014 35,007 12,985 6,060 5,372 1,748

New Jorsey- - memcocormn e 16,176 9,003 4,584 1,822 1,400
District No, 8. .o eceae 108, 305 78,080 21,203 9, 749 8,484 4,459
Pennsylvania. .coeowoeoonen 30,001 19, 681 8,007 2,860 2,892 811
Dolaware..._. 1,440 830 413 176 190 7
Maryland.. 13, 085 7,946 3,302 1,452 1,548 844
Virginia...-. 37,075 28, 630 6,452 2,000 2,112 2,369
West Virginia.__.oeoeaee 11,312 7,881 2,580 767 820 19
Puerto RIeO__cmcaeccrenen 14,152 10,092 1,548 2,301 1,071 409
District No, 8 129, 148 83, 900 47, B5b 8,021 7,211 2,733
35,137 18,816 14,810 002 1,001 419
24,227 13,410 10,218 458 597 3
30, 896 22,250 16,334 1,820 2,037 209
22, BBy 9,418 7,508 3,736 3,488 2,042
275, 822 184, 552 85, 228 28,178 20, 548 8,718
81, 817 53,843 19,086 7,58 6, 580 1,438
— 08,471 68, 137 20, 804 7,837 7,032 1,863
Kentueky. oo cneomecmeees b1, 308 33,876 18,450 3,556 3,044 285
Tennesses 44,026 28,697 11,881 3,197 3,202 127
District No, 6 -ceoorcomcaaoas 1192, 618 73, 861 20, 328 10, 582 4,970 10, 607
Alabama..... 88,128 27,602 8, 243 1,704 1,688 341
Mississippi- 42, 967 26, 280 7,608 5§, 408 1,650 8, 085
Louisiana.. 31, 428 19, 689 4,477 8,779 1, 862 3,311
Distriet No. 8_ 277, 046 193, 286 62, 247 19, 710 16, 980 2, 544
Tlinofs... 188, 856 137, 5956 37,3825 10, 639 9, 553 1,000
Missouri. 064, 400 38, 743 18,401 6,433 8, 770 960
Arkensas.__ 26, 800 16, 957 , 431 2,638 1, 651 584
District No, 7. 458, 131 205, 523 135, 034 21,167 14, 287 3,877
Michigan.__ 73, 636 48, 026 21,922 2,364 2,288 1,249
Wisconsin__ 126, 200 74, 904 49, 887 8,022 5, 593 1,104
Minnesota. ... 165, 231 111, 780 42, 361 9,801 5, 034 1,116
North Dakota..-... 01, 064 60, 763 7, 84 1,990 772 408
District No. 8. 500, 830 8785, 498 108, 198 14, 340 13, 348 2,238
........... 260, 508 201, 586 52, 641 4,852 4, 588 1,168
South Dalkota.. 71, 574 49, 679 18, 561 2,089 2,989 204
Nebraska.._..__ 152, 267 114, 857 32,720 4,028 3,827 542
Wyoming. . - 16,481 g, 476 4, 286 2,461 1,942 234
Distriot No. 8o ooomoomm s 2485, 089 159, 519 64, 871 18, 487 12,387 8, 657
Kansas 131, 168 90, 317 37,086 2,908 , 602 1,020
OXklahoma 57, 635 34,701 15,487 0, 388 3,124 2,587
Colorado._. .- . 41,919 96, 690 9,678 4,360 4,084 1, 054
Now Mexico.. 14,469 8, 802 2,778 2, 741 2,487 28
District No, 10 287, 400 194, 568 48, 098 23, 115 19, 027 2, 809
axas. 267, 400 194, 563 46, 000 23,115 12,027 2,909
District No. 11 _____ ... 199, 717 117, 062 52, 074 91, 208 13, 609 12, 680
Arizona_...... 12, 344 8,160 2,324 1,766 1,786 76
Ttah._. 25,101 14, 465 5,277 4,375 1,802 1,008
Nevada... 4,013 2, 977 708 1,149 1,190 41
California. . 1567, 269 91, 460 43, 768 13,928 , 642 11, 885
District No. 12_.._. 1686, 833 101, 878 38, 755 29, 111 19, 541 8, 795
Montana 34, 576 16,712 10, 240 7,278 7,153 80
Idaho - 41,429 26, 664 8, 803 5,291 5,079 631
‘Washington. » 31,370 8, 525 3, ol 2,819 2,902
Oregona ... 44, 605 26, 942 9,187 5,638 4,900 3,108

! In gbteining totals in this column adjustments were made to avoid duplication srising from the fact
that production credit associations and banks for cooperatives borrow from and rediscount loans with the
Federal intermediate credit banks.

2 Includes outstanding loans of associations which have been placed in liquidation.
3 Not including loans for the Central Bank for Cogperatives which have not been allocated by States.

¢ Includes participation by the Central Bank for

ooperatives,

Source: Department of Agriculture, Farm Credit Administration; Annual Report, Farm Credit

Quarterly,
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No. 298.—Feperal LaNDd Banks ANp Lanp Bank CoMMIsSIONER—N UMBER
AND AmounT OF LoaNs Crosep DuriNg 1938 anp 1939, By SrtaTms

[Amounts in thousands of dollars]

TOTAL AMOUNT

¥EDERAL LAND BANKS LAND BANE COMMISSIONER or LOA};I;D(BANKS
FEDERALLAND R COMMISSIONER)
PANK DISTRICE AND 1838 1930 1938 1039
NQ];F' Amount] N&‘;“ Amount, N&?’ Amount N&?‘ Amount| 8 | 130
Total voeem.. 14,170 | 51,418 (13,894 51,582 (17,468 | 29,805 {18,498 | 97,417 | 80,814 | 78,009
Distriot No, 1 1,141 | 8,121 | 1,107 | 3,028 |1,878| 9308|278 | 9,008 &BL7T ) 068
Maine... 46 113 17 45 74 132 35 48 245 93
New Hampshire.| 34 83 27 56 B4 80 39 66 143 11t
Vermont... . ) 166 81 141 95 124 65 87 280 228
129 303 96 2231 177 300 | 141 283 812 506
18 48 20 49 b3 60 2 45 108 04
133 378 | 164 460 | 168 338 | 187 368 14 7
B34 | 1,542| 57| 1,504 | BT 07| 678 928 | 2,469 2,52
174 160 2] o1t 426 | 210 418
- 618 | 2,000 49| 1,685{ @6L| 1,021| 589 861 | 9,080 9,42
Pennsylvania. . 21 186 551 | 242 R | 1 239 1,007
Dolaware_.__ 17 &5 8 20 17 22 16 19 77 39
Maryland 56 213 63 220 64 121 70 107 334 327
Virginia__ 169 613 | 154 458 | 160 249 | 147 207 865 668
West, Virginia.. 89 227 62 108 87 105 72 102 332 208
Puerto Rico....__ 18 182 18 120 72 243 58 187 425 307
District No,8..._...| ev8 | 1,476| 8re| =o1941,638| 1,870|1,8%0 | 9,220 3,844 4493
North Carolin 229 318 548 6 83 1,085 1 1,482
South Carolina 106 230 | 134 2329 | 9288 208 270 364 683
Georgia. 573 | 836 00 | 714 760 | 761 843 | 1,342 1,59
Florida__ 228 91 475 15 197) 166 244
4,480 | 1,066 | 4,880 | 1,889 | 8,026 | 1,807 | 92,9831 7, 485) 7,863
1,628 8061 1,781 566 308 | 512 7081 2,621 2,580
1,885 81 1,633 | ©05) 1,080) 684 1,018 2,736, 265
208 3| 232 203 471 807 1,114 | 1,340
T'annesses.. %7 568 | 257 620 | 468 6771 484 663 { 1,145 1,283
District No. 5 L,414 | 8,017 1,108 8,268 |L,819| 1,653 |1,604] 1,605| 4,670 4,848
Alabama._ - 7 1 1,424 1,256 | 1,028 778 2,202 | 1,960
Mississippi 408 281 1,260 ( 647 636 | 480 538 ) 1,492 1,708
Loulsiana___ 171 a6 | 173 737 o 340 | 9251 353 976 | 1,000
Y,089 11,440 | 7,204 (1,857 48,3861 1,374| 2,807 11,855 10,191
6,187 { 1,055 | 6,050 2,310 2,007 ' 8, 147
1,203 | 285 843 | 468 660 | 317 455 | 1,082 ) 1,908
500 | 100 401 | 207 397 | 183 275 906 676
2,798 [ 749 | ®,0d0| 87L( 1,468 836} 1,978 ) 4,261 | 4,218
3 222 223 302 | 283 a78 1,020
801 | 197 766 | 206 466 | 208 325 | 1,27} 1,000
1,503 | 330 1,532 882 690 | 334 573 | 2,283 | 2,105
8,809 | 1,760 | 9,178 | 1,780 | 4,843 | 1,708 | 8,715 | 12,072 12,898
4,875 5,814 2,132 2,021 8 7,835
70 20 | 178 304 | 122 265 534
2,837 662 2,745} v 1,553 619 1,152 4,300 8,807
69 94 264 | 117 2
4,882 | 1,632 | 4,831 [ 1,830 | 98111574} 2970 6,903| 7,001
2,631 2,620 | 740 1,003 05 3,724 | 3,602
L1121 405| 3,324 475 597 | 431 B4l | 1,700 | 1,865
234 275 437 310 532 ] 1,158 [ 1,324
218 87 286 | 140 1841 120 215 402 500

3 82 278 102 627
202 29 140 68 138 85 72 339 212
103 20 15 63 15 156 35

District No, 12.

Montans.. 132 7 138 4 433 9 7

Idaho._ .. 260 936 263 885 286 488 o7 533 1,424 1,418
Washinglon. 288 1,321 248 1,286 201 645 202 707 1,968 1,993
Oregon. . —.couo oo 242 1,000 245 1,140 292 579 203 645 1,579 1,785

Source: Department of Agriculture, Farm Credit Administration; Annual Report, )



FARM OREDIT ADMINISTRATION 281

No. 299.—FnpErAL LAND BANKS—PRINCIPAL ASSETS AND LIABILITIES AS OF
Dxoc. 31: 1931 7o 1939

[In thousands of dollars] )

ASSETS LIABILITIES
U. 8. Farm | Oapital stock

DECEMBER Govt. ob-| o0 0 (AT aplial St0CK | Pajd-in | Reserve
31— Total | Mortgage| ligations, | -850 01 bosds surplus, | and un-
loans ! \directand| 90RCARE] SOUCR . | Owned U. 8. | divided

fully guar- A0KS | OULSIANC by 11 Q.| Other4 | Govt. |profits s

anteed 2 Ing Govt.

1, 282, 880/ 1, 162, 889 12,249 11, 272| 1, 169, 877 206 65,471 185, 869
1, 380, 527| 1, 116, 236 100, 548| 12, 260} 1,147, 407| 125, 046! 64, 001 616,023
1, 514, 410| 1, 213, 110 65, 804 28, 880| 1,241, 610 124, (48| 69, 619 617,026
2, 230, 025] 1, 895, 810 01, 952 30, 088] 1,784,305 117,617| 103,977 8 4,075

2, 391, 897] 2, 070, 612 41, 019 26, 524 1, 927, BOS[ 123, GO8[ 112, B985, ¢ 27, 871

2,456, 863| 2, 062, 550 42,498 50,970; 1,064, 480| 124,066 114,487 )y 849,277

2,389, 979| 2, 033, 542 50, 852 20, 231| 1,797,435 124,122| 113, 844 7 160.426) 62,013

.| 2,341, 118} 1,976, 717 65, 891 20,193| 1,762, 054| 124,060 113, 320{ 7183, 310 678, 892

2,300, 172| 1, 896, 213 88, 874 37,184) 1,742, 835] 125,000 111,476)7 187,875 @ 61,4538

! Less payments on principal and principal of delinquent and extended installments.

1 Less amounts sold under repurchase agreements,

T Unmatured. Figures for 1932 include $18,500,000 of bonds issued to the Reconstruction Finance Cor-
poration and for 1033, $142,118,000.

{ Owned by national farm loan associations and individual borrowers,

# Not including special reserves set up against partlcular assets.

8 Lessimpairment or deficit, The decrease in reserves and undivided profits for 1034 resulted largely from
a change in aceounting procedures. Includes earned surplus beginning with 1937,

7 Includes claims not yet paid: $3,054,000 for 1034, $2,710,000 for 1935, $6,004,000 for 1036, $3,621,000 for 1037,
$881,000 for 1938, and $186,000 for 1939.

No. 300.—FEDpERAL FarM MoORTGAGE CORPORATION—PRINCIPAL ASSETS AND
LrasiniTies as or Drc. 31, 1939

[In thousands of dollars]

Amount Amoint

Assets, tobal__ oo 1, 518, 377 Liabilities, total .o oo eeemeaans 1, 518, 377
Mortgage loans (unpaid principal).._.._.| ! 690,880 || Federal Farm Mortgage Corporation

Cash with the Treasurer of the United bonds outstanding, less on hand...____ 1,279, 388
Btates and undeposited receipts. ...~ 18,936 || Accrued inferest on Federal Farm Mort-

Consolidated Federal farm loan bonds gage Corporation bonds (not yet due)_. 8,348
(4073 ) O PP 761,130 || Matured interest on Federal Farm Mort-

Accrued interest receivable (not yet due).| 16,763 gﬁtge Corporation bonds.._.__.__._..___ 1,217

Other as8etS. - euomcmca e cceam e nm— e 28,668 || Other Habilitles ... ... _._. 6, 387

Regerve for losses on mortgage loans.____| 21,036

Capltal stock, U, 8. Government......._ 200, GO0

! First-mortgage loans, $251,764,000; second-mortgage loans, $439,116,000,

No. 30L.—JoinT-STock LAND BANKs—PRINCIPAL ASSETS AND LiaBiniTiES
As or D=mc, 31: 1934 1o 1939
NoTE.—Banks in receiverships are not included after date of receivership, The Farm Mortgage Actof

1933, approved May 12, prohibited the joint-stock banks from making new farm-mortgage loans, except
in connection with refinancing of existing loans, and provided for the orderly liquidation of the banks

[In thousands of dollars]

1934 1935 1938 1037 1938 1939
Assets, total 336,811 | 264,820 | 226,124 | 194,852 | 188,625 149, 542
Mortgage 10a08 Lo oo me e iaaeon 232,850 | 165,300 | 126,517 99,276 83,467 62,878
Purchase money mortgages, contracts, ete_| 14,018 18, 000 22, 586 25,242 24, 036 22,212
Cash and securities. 33, 2606 21,247 21,741 17,076 16, 741 25, 439
Real estate, sheriffs’ certificates, ete- .| 49,057 53,954 80, 998 40,240 41, 520 36,011
Other assets 7,416 | 6,020 | - 4,282 | 3,509 2,701 2,102
Liabilitiea. oo e 336,811 | 264,620 | 226,124 | 184,852 | 188, 525 149, 548
Bonds? 270,230 | 205,228 | 165,010 [ 183,172 | 111,373 96, 871
Notes payable. . 9, 170 7,331 9,382 7,163 8,293 7,611
Other llabilities. 8,714 6,468 7,422 5,919 B, 424 3,850
Capital stock and paid-in surplus.......... 38, 098 37,682 87,108 35, 802 34,117 38, 858
Earned surplus, reserves, and undivided
profits — -ee| 10,800 7,811 7,207 12,296 9,318 7,352

1 Less payments on principal and principal of delinguent Installments.
2 Includes bonds matured or called and certificates in lieu of fractional bonds.
RSuurce of tables 208, 306, and 801: Department of Agriculture, Farm Credit Administration; Annpa)
eport.
267706°—41——20
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No. 302.—Jomr-Srock Lano Banks—Farm MorTaaeE LoaNs CLogpp AND
QursTanDINg: 1922 7o 1939
NOTE.—In thousands of dollars, Banks in recelvership are included

Loans out- Loans Loans out-

Loans h ing

standing YEAR . Jose stand
AR closed | Ty, 811 closed Tac. 31

T b
138, 085 218, 775 5,407 536, 644
180, 748 302, 639 2,181 459, 183
74, 587 446, 420 302, 438
131,431 545, 659 216 255, 927
123, 020 832, 470 275 176, 677
83,710 669, 708 337 133, 490
40, 572 866, 516 307 104, 103
18,186 626, 980 175 87, 362
5,238 590, 811 363 85, 710

1 Unmatured principal, except for banks in recsivership, for which unpaid principal is used.

No. 803.—JoiNr-8tock LaNp BaNks—NUMBER AND AMOUNT O¥% T,0ANSE
OUTSTANDING, BY SraTes: Drc, 31, 1939
Nore,~—~Unmatured principalin thousands of dollars, Banks in receivership are includleq

Unma- Unma- Trrma-
Num-| tured STATE Num-| tured Nom- | tuared
STATE ber | Primci- ber | prinei- STAYE ber princi-
palt pal! pal?l
Total.._.. 18,678 85, 719 17 139 4, 383
Maryland 74 299 705
Alabama.__.___. 288 | 1,026 || Michigan. 310 806 1, 103
Arkansas_ 328 1,466 {| Minnesota 01 327 || Pennsylvanin._| 8GQ 2 Q36
Colorado. 353 1,507 |1 Mississipp 76 621 || South Carolina.| 3790 1, 014
Georgia. . 478 1,686 || Missouri. 581 1,775 || South Dakota. 65 352
Idaho.... - 7 14 || Montan: 43 189 9, 708
1llinois.... 1,373 6,726 || Nebraska. 216 1,460 (2
Indiana 2,830 10,080 || New Jerse; 124 3 1, 226
owa. ... 665 4,966 || New York 868 2, 325 Wnslnng 47 304
Kansas__ _.| 605 2,124 }{ North Carolf 2,437 4,863 || West Virginia.. 366 517
Kentucky... .. 128 302 || North Dakota. 9 39 {| Wyoming...... 208 Q76
!Inecludes unpaid prineipal for banks in receivership, 2 Less than $500,

No. 304.—Banks vor COOPERATIVES—LOANS ADVANGED AND OursraNDING,
BY BANKS AND BY ComMoDnITIES, BY TYPE OF LOAN: 1939

[In thousands of dollars)
OUTSTANDING DEC. 31, 1930 OUISTANDIN G
Ad- Ad- DEC. 31, 1930
vanced
BANE ¢ vanced
"l o S e T | R o | oper. | aon
otal] mod- - il - T~ a
ity ating | ity u{gscrl ating ity
; |
Total..__._ 83, 360 76, 269 20, 950,32, 327| 92, 76 Total....... 83,380| 20,850/ 32, 327|222, 876
District banks..___ 86, 34762, 740 14, 888,26, 816/ 21, 287|| Farm products__| 72,787| 20,705| 23, 501|17, 219
Springfield 3,847 '”4“31_7 268/ 9, 908] 1 Frults ond vog-
gg}ltlggire ...... é(lsggi 3 200 2: o 1:823 etables. ... 21,985 65,631 7,336| 4, 749
1mbia , 149 9,7 3 ______ 1,000 735
Lowisville.....__|  8,230] 3 713" o34 2/ 416] 371 2%8% 1'932 é 333 é’ ggg
New Orleans.. .| 10,93110, 607! 3,413| 4 885 2, 509 1,065 16| 1,812 488
St. Louis " | 9,504 9 54 280| 1,378| ' sa4 13,0101 5808 2, 920| 2, 091
St. Paul.. 2,380 8,877 418 1440 2,010 1413 125 " 104] ° o8
Omaha. . 1,180, 2,242 173| 1’378 ' geg 2,709 1,181| 2, 333
Wichita 4,558 58751 2,181 "850| 2,635 L 820l * 38
Houston . 5774 28011 ' agl 1100 L7831 Wool and mo~ | | 777"
gprlﬁclcy' T} 17148 12 900 4,632] 4,206 4 152 41l 329
pokane 17 4980| , 701 1,501 1,748( 3 454 12,4346, 567| 8, 525 1, 745
Central bank______ 26,0102, 104] 9, 578 9,870| 2,157 2,087 77| 1, 23(1) Séﬁ
Eliminations: 9, 49 165 8,200, 1, 264
A S1 g 7asd 84z
loans. ... 8,908) 7,501) 8,218) 3, 058) 417 products._ . 1,317 825 423
Farm business T
| ! i services.....___ 1,0820 ___ .. 616; 4, 402

Sour f ¢
Reportc.e of tahles 30 302 303 and 304: Depurtmcnt of Agriculturs, Farm Credit Admimstratlon, Annual
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No. 805.—¥EdERAL INTERMEDIATE CREDIT BANXS—PRINCIPAL ASSETS AND
LiaBruiTins As oF Dmo. 31: 1927 To 1939

[In thousands of dollars]

ASSETS LIABILITIES
: 1. 8. 0b- Paid-in | Surplus
Loans and discounts ! ligations,| Cash on| capital | earned, tDebeuE
Total - direct | hand |and sur- [reserves,|\iToSO0Y
Coopera-| Banks | Finane- landfully| and in [plus,US.| and un- standing
tive asso-|for coop- |ing insti-| guar- | banks | Govern- | divided (unma-‘
clations | eratives | tutions | anteed ? ment | profits 3 | tured)
All banks:
1927 e 118,073 | 381,991 |__..__... 43,024 500 3,886 [ 25,000 1,680 50, 450
1928__ 118, 606 { 45,108 50 8,242 ( 27,000 1,034 49, 475
1920_. 110, 812 _{ 80,018 1,117 2,930 | 30,000 2,210 45, 605
1030__ 167, 549 .| 66,638 2,234 4,482 | 30,000 3,230 | 101,226
1931.. 156, 408 .| 74,601 1,368 4,118 | 30,000 3,047 71, 491
1932.. 137,172 _{ 82,518 6,813 8,611 | 32,000 2,166 72,270
1033_. 195, 649 _| 134,282 | 32,747 8,079 | 80,000 3,670 | 128,185
1034__ 273,449 | 33,960 \_____.._. 156,347 | 74, 206 5,316 | 100, 000 8,307 | 164,370
1035. - 239, 755 2,731 8,047 | 143,822 | ¢ 73,256 9, 687 | 100, 000 5,962 | 131,005
1936.. 878,216 8,876 | 100, 000 8,388 | 143,950
1037__ 8,245 | 100,000 | 12.501 | 174,950
1038 9,587 | 100,000 | 16,195 | 168,725
1930 ... 69,707 | 100,000 | 19,180 | 207, 200
Springfleld. 2, 852 5,400 1, 668 12,700
Baltimore.- 1,987 5, 800 1,176 11, 350
Columbia. . 2,749 | 10,200 283 5, 950
Louisville...... 6, 880 &, 800 1,815 26, 875
New Orleans. . 2,011 6§, 200 , O
St. L 5,426 5, 500 1,491 23, 300
St. Paul 5,224 | 10,700 2,746 19, 925
Ormaha.- 26| 8 2650 | 13
Wichita 8,424 9, 600 1,901 18, 200
Houston. __ 5,194 , 800 2,627 23, 350
Berkeloy-.. 4,086 | 13,400 303 21,475
Spokane 8,450 | 10,800 1,614 26,425

1 Txclusive of interbank loans.

1 Less sold under repurchase agreement.

t Neot amount after deduating impairment or defleit.

1 Adjusted for debentures held by banks of issue and by other Federal intermediate credit banks.
8 Oarried at cost or par, whichever is lower.

No. 806.—FEDERAL INTERMEDIATE CREDIT BANKsS—Lo0oANs AND Discounts
MapE, .BY Tyes or INsTiTUTION: 1935 T0 1939

[In thousands of dollars]

LOANS TO AND DISCOUNTS FOR
FINANCING INSTITUTIONS Discounts lgg:ctto
YEAR AND RANK Total Producth tg;_rcggggs- cooperative
roduction agsocia-
Total credit asso-|  Other atives tions
clations
1935 . 414, 156 360, 114 210, 670 149, 444
1936, 381, 661 347, 634 241, 428 1086, 208
1637, 449, 560 407, 281 305, 823 101, 458
1088 e 464, 022 492,219 831,753 40, 466
1939 . 471, 938 438, 247 351, 680 88, 857
Springfield. . 24, 447 21,313 20, 870 943
Baltimore. .. 20, 923 16, 907 15, 614 1,203
Columbia. _. 38, 784 36, 045 35, 217 828
Louisville. ... 40, 301 38, 454 35, 267 3,107
New Orleans. . 30,189 26, 042 20, 058 5,084
St. Londs...._. 45,101 41, 090 35, 046 6,044
8t. Paul 30, 744 29, 542 23, 600 5,042
Omaha.__ 31, 745 31, 250 27, 448 3,802
‘Wichita.._ 34, 613 31, 649 27,126
Houston. . 78, 944 72,284 33, 798 38,401
Berkeley._ 54, 206 46, 201 38, 149 10, 052
Spokane________ e 48, 939 46, 570 41,113 &,

Souree of tables 305 and 306: Department of Agriculture, Farm Oredit Administration; Annual Report.
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3 ~—APPLICATIONS Rmomrvmp AND

~—PRODUCTION CREDIT ASSOCIATIONS

N%OES;( CLO?ED Durineg 1038 anp 1939 anp Loans OursTaNDIN
1938 anp 1939, BY STATES

¢ Dme. 31,

Nore—Amounts in thousands of dollars, Includes data for associations which have been placed in

Hquidation
! NUMBER OF LOANS CLOSED J LOANS OUTSPANDING DEC, 31
APPLICATIONS '
RECEIVED 1938 1930 ; 1938 1939
DISTRICT AND STATE
Amount - .
tuns | tgpe | N | 5007 Num. | 45 N | Amount| NS | 410 g
PO ) panced | P | yanced
Total._....._. 306,489( 278, 098249, 484 302, 6231284, 288|320, 981/ 156, 861 148, 037|156, 884 154, 400
District No, 1.______| 18,829] 1'11833 13,3&133 18, ;sgg 13,%% 15,3%4 1111132 1, g?g 11,833 n,ggg
i , 1 ’ 1 k
e 88 22 BB W e
I\ﬁg?félrﬁiééi{sﬁ: vanl nourl Tsssl  nses Cwe| Tovr| s ?}g gég %
Rhode Tsland.. .| 401 717 244 848) 230 5 0 i
Connecticut..___| 1,382 1,918 9971 9,014) 808 1,381 &1 , 363
Now York. . U440 9,238/ 6,792  0,850| 5,330] b 348 -5 464 f' 300
New Jersey 231G 2,603 1,499 2,354/ 1,280 1,484 1 9202 » 400
District No, 8 17, 508 12,81 133{;@ 12332 si ggg ;/ ggo 10, gig 3 434
; 945 25 , 4, A , )
Deell‘é'é’;!rf; " 4’233 405 21| 318 154 332 100
27 I R S L Y
Virginia_._ 8,210 3,082 4, )y iy y ‘828 '820
Vst Vi 1,277 o7 925 1,003 802 712
}}ueebrttz} tieo 201 LU 24l Lse0l o7hl  ne1n]  sss| 1, gﬁ
District No. § 56,635 93, b4y gb,g% 237,355 13, ;gg ;z, 38% 1§, éég ;1 al
North Care 22,055 , 6871 18, A s s oy 1597
South Caroling__| 14,205 5,057! 11, 030, 4,633 3,412 869 1,0
i 3( 1,785 & 574 2,087
eorgin... 1(:,.5?5 6,536t 15, 004f 6, 578) 6,11 ) 3 LS
i 4,3081 3,676 4,758 1,821 4 440 2 027 X
nil:t{roircltdivh 4?’2‘?4‘ 28,802 35,6821 59, 603| 20,028 17 58d| B2 40 20, 848
i T 14 5en 57190 1,718 10, 577) 10,417)  ©,147| 10,538 6, 580
Indigna,. - 13,438 10,45 9,881 15,870 8783 5002 9,303 7 033
Kentucky o721 4,101| 7,262 162 5,504 2,747] 6,808 , 0dd
Tennessea....._.| 9133 48 688 5064 5,135  2,780( 5,700 3 202
District No, 5.7 80,071 15,000 24,038 18 88| 7,264 3 019! 9185 4 270
Adabama_ .77 Tolmy 8,840 4,885 4215 1,800 1,181 2,408 1 658
Mississippi- 7] 16,084 8,093 12,460, 8368 3,324\ 1)ie7| 4673 1 661
Louisiana._ 12771 g 120 612 7L 6,004 21800 T sl 20440 T o2
District No. 8. .7{ 40,072 25,008) 20,480| 84, 363) 17,216) 1o, 274] 10,405 18 980
lings. . | 16, 066 13,558 12,061 17 574) 8 g7g ,807( 9,670 9, A63
Missours 13,130 5,986 8,098) 10,820) 0,007 8,754) 7,178 5 778
Arkansag. -1 10,870 5,186] 8, 840 0,150 2, 243 1,128 2,048 1, 651
District No, 7. 34,943 #,700 27,8011 21,873! 90,905/ 15,032 26,088 14’ 287
Michigan. 777 gl qog 4,078 5,723 3905 G ra2 9050 5 810 2
Wisconsin 7701 13520 8,824 11,040) 8 4z7) 1%,860] K o08] 1L070) B 58
Minnesota. ... 8,800] g el g 141 87100 5767 8 176| 5 634
Narth Dakata. 1,108( 1, 588 1,109 2,008 038 1,617 772
District No, 8. .. 2,0 081l 256000 7,033 11,901 ¥ 01 13, 348
I 7870 81200 9,208 2'600! 4 o8 2,595 - 4, 588
L0 8050 5408 9,885 9731 2add 2 pop
ho Z 6201 7407 290  f4ee] Zoma] 3 pw
Jits 22 34390 9l 'agsl o34l 1 pis
2,418 10,805 98,808 8, %87 11'4sg| g 537 12, 386
veg Dol oy Y veml vow 5 14
5,849 ' 1) 3
‘ L729) L825  god8l 1ags|  3sar| & ost 4, 084
New Mexieo DOTON o D00 588 a4l 9luorl qgd| ol dmy
District No, 10 4L 10,640 30,498) 8818 1pay] 7,108) 12,027
2,744 10,040 30,408 6319 10917 7,103 12, 027
3g. 539 B,g,;sg 32, ggg 6,231  1e, 307 5’228 1%, ggg
B33! 749 3 6350 1,813 .
b8 rm W @) o
g , 435 4
26,4570 5450)  92,308] 4, pas 10,880 4,272 8, 041
BE i L I el g e
, 670) 2, 01 L6430 72,3081 6,840 22 4
10,884 2,457 11,028 1037 54750 1,800 5 078
T334 1,654 4615 9 g 3,025) 1,861] 2 319
1,601 1,430/ 10 902 1,307 5808 1,125 4, 950

! Ineludes all of Enst Central
? Ineludes all of Northwest Liv

Source: Department of Agrieulture,

F

Tt Qrowers Production Credit
estock Production Cre

Farm Credit Adm‘mistmtion',

Assoclation of district 2,
dit Assoclation of distriat 12,

Annual Report,
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No. B808.—REcoNsTRUcCTION Finance CorroRaTioN—LoaAn Anp Ormpr
AuraORIZATIONS, BY CHARACTER OF LoANs; PurcuasEs oF Smourities From
PWA; axp Arnocarions 7o OrHER GOVERNMENTAL Acmnvcims: FEg. 2, 1932
ro Dmec. 31, 1939 v ’ ’

{In thousands of dollars]

TOTAL, FEB, 2, 1032, TO
DEC. 31, 1930 Qutstand-

- ing Deoc.
31,1939
Disbursed | Repaid!
Loan and other authorizations, by character of loan, total 7, 362, 603 l 5,808,261 | 1,756,854
i Banks and trust CoMPANIES. o oo encmmv e e 3, 309, 745 86
Toans to ald in the reorganization or liquidation of closed | % 64, 386 0, 808
banks ? - . 004, 582 44, 908 49, 584
Loans to open banks?... .- 1,138,234 | 1,067,395 70, 839
Lozttlns on femd .siulbscrtlpbmng {)ﬂr %Jro[crred stack, and pur- !

chases of capital notes or debentures -] 1,169,929 i
Agricultural financing institutions, ete_._._ 1', 449, 601 1, 22%, 3942 530: 032

Loans to Tederal land banks. _..._.___.....
Loans to Federal intermediate credit banks. . ..
Loans to reglonal agricultural credit corporations.
Loans to Commodity Credit Corporation........

4387,236 | <387, 236
9, 250 ,
178, 244 173, 244
767, 71(7) 787, 717

Loans to Secretary of Agriculture to acquire cotton i 3, 30 3, 300
Loans to joint-stock land banks.. .. ...._.._.. - 23, 295 19’ 670
Loans to agricultural eredit corporations. - 5, 644 5, 567 7
Losns to livestock credit corporations i 12,072 190972 Joomecoamenn
Aunthorizations for finaneing exports of agrienltural sur- ’
pluses.--- 47,209 47,194 105
Logmsk for fi
stoek. .o 19, 844
Other financial institutio 737, 018 53151 ] 189, i3
Tntancs companioes i Bl B
T e -l 00,608 88, 187 2, 506
Loans on and subscriptions for proferred stock. ... 34,476 7,785 26,720
Morlt‘gage-loan companies: § N
0a0S 242,374 201, 164 41,220
Loans to the R. F. 0. Mortgage Co___ T 12853 04, 454 32, 81
Loan to Federal National Mortgage Association. - 86, 583 38, 854 47,720
Subseription for stock of the R. ¥. C. Mortgags Co.... 25,000 |, .. e 25, 000
Subseription for stock of the Federal National Mortgage
ASSOCIALION oo 15,000 { oo 11,000
Railroads (including receivors and trustees). - 605, 110 216, 318 448, 702
Business enterprises—loans and participations 8. 7211, 237 79, 420 131,817
Mining, milling, or smelting of ores—IoADS. - o occunmonmnnnoan 5, 088 2, 8856 2,703
Selt-liquidating Projeets - -oeeoorrormm oo 408, 331 392, 259 86,072
Drainage, leves, and irrigation distriets. .. ooeccoomncmanneonn- 88,729 ) 83,008
gtel?mr of damage by earthquake, flood, etC..ovn o 4‘13%, 92% 8“1,‘(5), ggs 14%3’ gg%
[ SO - 3 &
L0A0S £0 Grotilb BIIDDS. .o nomooe oo emcmem zmcamcmmmmmeens 600 " B84 "1
Loans to processors, or distributors subject to processing 1 \
;35 SR
PUBNE MONEYE - vo v oocoien o sm e mmmoon 2mm 13, 068 B 111 ——
Loans to refinance public-school district obligatlons. ... 280 4 276
Loan for payment of teachers’ salaries. . ... cceaeoo 22, 300 22,800 |--erermoacnn
Amounts made available for relief, under the Emecrgency
Relief and Construction Act of 1932, as amended. - . 200,085 | 9200085 | oeeeo..
Loan to Rural Elcctrification Administration .- 146, 500 2 146, 498
Purchases of securities from Public Works Administration - 628, 275 502, 467 120, 808
Alloeations o other governmental AgenCies. .o« vaoueavnmmearaareaaen 2,474,418 | 92,474,418 |-

1 Exclusive of ropayments unallocated, pending advices, as of Dee. 31, 1939, )

9 Includes loans to receivers, liguidating agents, and conservators; loans through mortgageloan comgnmes
to aid closed banks; and loans on assets of closed banks under See, 5o of the Reconstruction Finance Corpo-
ration Act, as amended.

? Excludes loans through banks to business enterprises (shown elsewhere). .

4 Tncludes $193,618,000 representing refinancing of previous loans by the Corporation to these banks,

15 E)fflu(}es Toans through mortgage loan companies to aid closed banks, and to business enterprises (shown
elsewhaere). i

§ Tncludes loans to business enterprises through banks and mortgage loan companies, )

1 Ikp lgddi%ionigggrticipating banks had disbursed $67,380,000 on immediate and deferred participations,
as_of Dee. 31, . L.

8 Includes $17,159,000 representing repayments and other reduetions by States and political subdivisions;
and $282,826,000 representing cancelation of the Corporation’s notes, pursnant to the provisions of the sct
approvad Feb. 24, 1938, equivalent to the balance of the amounts disbursed. ,

% Of this amount, $2,437,418,000 represents cancelation of the Corporation’s notes, pursuant to the
provisions of the act approved Feh. 24, 1938, equivalent to the balance of the amount disbursed for alloca-
tions to other governmental agencles and for relief by direstion of Congress and the interest paid thereon,
The remaining $37,000,000 is held by the Corporation In g revalving fund (capital of regional agricultural
cradit corporations) pursuant to sec. 84 of the Farm Credit Act of 1933, as amended. An additional
$2,500,000 of the foregoing revolying fund is held by the United States Treasury, such amount having been
paid subsequent to the cancelation of the Corporation’s notes,

flslggéce: Federal Losn Agency, Reconstruction Finance Corporation; Report for the Fourth Quarter
o ¢ ; : !
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CREDIT AGENCIES OF THE
—QoVvERNMENTAL CORPORATIONS AND .
Ne. 309hNS(1‘%¥) SrarEs—AsspTs AND LiaBmmrries as or Dme. 31, 1939

{In millions and tenths of millions of dollars]

Fed]-
Fed- Rural ora)
Racon- . U. 8. i Elec- | Home Sav-
strug- (@)mool}il— %‘2‘_ Ton- { ytari. trifica-| Own-| ings |TFederal

tion DoSE6 | time | tion | ers’ | and | home
Total | Fi- Clrtesc’ﬂt I%%Suilt‘;- Valley) Gom. | Ad- | Loan | Loan loan
8768 (oot ance |, A% | mis- | minis-{Corpod Insur-| banks
C”t‘}po ‘I ration [Corpo{tHOHLY| sion | tra- |ration e
ration i tion orpo-|
retion ration|
X .9 60.8) 491.1) 322.3) 203.0) 185.4(2,069.8] 122.0| 2547y
182,' 18323’ %1 0t 667.2| 7.4 47.0| 183.2 %2??% ....... 1813
741, 1) 488,70 . lo ... 0] I

4506/ 18,00 1.0] 26.5 il 6|- - _-_-|-...o- 186, 0 B 2973
757.6] 48,1 362, 1 3.6] 146 3ns

total T . 8,808.8(1,179.9
Quaranteed by U. 8. | 5 734,90 1,098. 8
Notguarauteedb:{.% 1S 3,073.9] 4814 .
Excet‘ii:sof_a:!f?ffir..‘?..‘.1:. 4,018,9) 507.3) 100.0| 280,83 808.2| 153.8 186.4| 2.0 1%20.7 175.8

- 0.8
ts T 4 O A, 180,31 7 1[;4 4
U. §. interests._ 3,817.2 163.6) 186.4) 59.0 L
Capital stook._ 3,' 138.7 G154,1) 575.8 ;2222 lgg 0 1247
Surplus. ... _____ 858,81 4208, 2 | WO 2007 .
gty et | ¢ ys1.0 vl ool ssool )
H %g‘rieml by 1;9&' Pro- | Farm
8- | Hous-| Credit| & Fed- |,98 | Banks| due- |Securi-
tional %glés A | Farm eral mbgp forco-| tlon Hty Ad- (o
Ot} 4. [minis-| MOTE| fang M| opera-| oredit | minis-
B> | thari-| tra- Og;;%% banks o:églt tives |corpa- t?im.
ciation | ¥ | tloa | iy banks rations| tion
Asgets, totald .. 160.0[ 288.8] 9282.3]1, 533, 3(2, 811.1 311.8 473,56
Touts v122.8 267.7| 690.9|1,904,7 182, 6 2. 2
X T T B o 80,9
[N | RO 8.9 74.8 2.8
................................... Z
b A 761.3] (1) j....._. \
13%.6 6.1) 60,6/ 267.3 1.7 1151
118.2| 1986.4|1,324.9]1,804,0| 209.8 28.6
Guaranteed by US| " 148 ... 2704 o o 3.6
Not gnaranteed by U. 8. 8.1 3.4 196.4] 45 51,8040 2008 24, 9
Excess of agsets over liahil-
ities! - 81.9] 150.4/ 85.8] 208.4 507, 11 102.0 445,0
Privately owned
orests. .o 203,0). ... ... -
61.9 160.8/ 85.8) 208.4 304 1 102.0) 180.8 .0
10.0 1.0/ 2858 200.0 125.0] 70.0 149.0 5460. 5
410 180.8)...... | 11I87.9) 49.2] 18,5 42.4
.90 ool 8.4 sg8l ey 179 £58.0
! Exclusive of interagency assets and lishilities (sxcept bond investments and deposits with Reconstrue-
tlon Financo Corporation).
, 28hares of State building and loan associations, $42,355,000; shares of Federal savings and loan associa-
tions, $160,098,000,

Excludes unexpended balances of a propriated funds,
¢ Adjusted for interagency items nndp items in transit,
¢ Nonstork (or ineludes nonstoek proprietary interests).
& Defleit; deduct, . .
7 Rapresents inferagency holdings ofcapitalstock and paid.n surplus items which are not deducted from
capital stock and paid-in surplusg of the corresponding organizations.
¥ Excess interagency assats; deduet, .

Excludas contract commitments. Asof Dee, 31, 1039, the United States Housing Authorit;
into definite contracts oallin%)for maximum advances of $523,655,000. Advanceg have been mads in the
amount of $113,483,000, a3 of Deg, i
he Housing Authority has glsg agreed to disburse $51

amounting o $103,671,000, now being financed b
10 Less tgan $50.000. ¢ nanced by s

1 Inohudes $186,000 due to Federal

+127,000, oxt additional loan contract commitments
ecurities Issued by local housing anthorities.

g . land banks from U, S. Treasury for Subseriptions to paid-n surplus,
ource: Treasury Department, compiled fromm reports received fi h izatl . b-
lished in Dally Statement of U. 8. Treasury. o ceived from the orgap sRtinsconcerned, Pu
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288 BANKING AND FINANCE

No. 811L.—Banx Drsree to INpIVIDUAL AccounNTs—VOLUME REPORTED BY
Banxks 1 141 Lmapine Crrims, By Districrs, 1922 To 1939, AND BY MoNTsS,
1935 7o 1039

Norte.—All figures in millions of dollars, Figures represont debits or charges on books of reporting
mermber and nonmember banks to depesit sccounts of individuals, firms, and corporations, and of
United States, State, eounty, and munieipal governments, including debits to savings accounts, pay-
ments from trust accounts, and cortificates of deposit paid. Debits to accounts of other banks or in seftles
ment of clearing-house balances, payment of cashiers’ checks, eharges to expense and miscellaneous
accounts, corrections, and similar charges are not included

NEW YORK DIs- A ) rien,

i || EESR |pateore | m

YEAR Total ¥ew Séo‘x;k distirlict Exal dis(%ict disztllgct dlst;'iot
ork i s ;

City ¥ | oities) | Total Pew | citics) | cities) | citles)

439, 364 | 100, 609 | 239,856 | 22,392 | 247,067 7,212 | 10,085 | 22,200 7,718
462, 726 | 226,830 | 238,306 | 24,851 | 246,403 8,007 | 22,301 | 26,140 8, 501
401, 691 | 228, 101 | 263, 530 | 25,675 | 271,801 8,331} 22,773 | 25775 8, 208
570,064 | 256,000 | 313,874 | 20,014 | 322,843 9,460 | 25,263 | 28,728 9,103
807,966 | 208,001 | 339,055 | 31,033 | 348,833 9,778 | 26,248 | 30,022 9, 338
673,861 | 282, 303 | 301,558 | 33,566 { 401,819 | 10,260 { 27,201 | 32,180 9,231
806,406 | 306, 193 | 500,211 | 384,228 | 511,584 | 11,374 | 30,463 | 83, 817 9,085
935, 027 | 331, U38 | 603,089 | 37,472 | 016,060 | 12,0721 33,440 | 36,020 9,379
661,957 | 277,817 | 384,639 | 30,221 | 395,354 } 10,714 | 26,000 | 81,256 8, 805
481,357 | 217, 523 | 263,834 | 24,153 | 272,188 8,340 | 21,662 | 24,079 7,661
302,366 | 154, 401 | 167,064 | 17,727 | 174,577 6,613 | 14,811 | 15,427 5,984
282,708 | 134, 257 | 148,440 | 15,556 | 154,108 5,650 1 12,970 | 13,011 4,852
331, 505 | 165, 657 | 165,048 | 18,365 | 172,647 6,068 | 15,794 | 16,475 6, 341
374,170 | 180, 165 | 184,006 | 20,407 | 101,368 7,800 | 17,807 | 19,028 8,088
428, 608 | 219, 670 | 208,036 | 23,461 | 216,003 7,068 | 19,442 | 22,571 8,008
433,042 | 235, 206 | 107,836 | 23,496 | 206, 583 8,747 | 20,217 | 24,925 8,817
373,523 | 204, 745 | 168,778 | 20,388 | 178, 760 7,878 | 18,150 | 19,802 7,062

1039_... 389, 680 218: 208 | 171,382 | 21,478 | 179,573 8,182 19; 724 | 21,452 8, 455
. San
Atlants | CHICAGO DisTRICT (21 cruiEs) | St | Minne-| Kanses | nyono | pran.
district Louis | apolis O“‘Y distriet | cisco
YEAR distriet | distriet | district f
(18 City of | Excl G @ 15 (10 district
oities) | Totsl | Gpi¥ 9 x| citles) | (18
ago | Chicago| citles) | elties) | citles) cities)

0,570 | 49,804 | 32,331 16,978 | 10,039 | 6,071 | 12,445 6,115 | 24,562
1,137 | ©5,867 1 35,270 | 20,088 | 12,704 | 7,495 ( 13,494 | 6,217 | 28,936
1,721 | 65,005 | 36,723 | 20,272 12,812| &2d0| 12,778 | 6,227 | 20,638
13,013 | 63,676 | 40,470 | 23,105| 14,385| 9,030 | 14,203 | 7,197] 32,731
1,204 | 67,207 | 42,830 24,378 | 14,741 ( 8,301( 14,824 { 7,474 | 35068
13,790 | 70,195 | 45070 | 24,225( 14,750 | 8,690 | 15,088 | 7,782 | 39,470
13,707 | 70,062 | 51,162 27,000 | 15495 9,207 | 16,082 | 8,415| 45670

11, 007 57’, 101 34:966 22,185 | 11,811 7,253 | 12,407 8, 612 31,214

i
YEAR Jan, | Feb. | Mnar, | Apr. | May | June July\ Aug.‘ Bept.‘ Oct. | Nov, | Deec.
Al tllz)satricts: s

1035 5,659 31,649 |31, 550 [30, 108 (31,475 (33, 287 (30,268 29,030 {32, 577 |32, 227 |36, 360
1036 N 31, 872 |37, 496 {34, 788 |33, 225 |37, 603 [34. 816 (31, 469 [33) 242 (37, 813 (35,860 |45, 806
1097, 34, 530 |42, 013 37, 144 |34, 416 |36, 463 [36,924 31,896 [33, 871 [36, 085 |31, 603 139, 114
1038 25, 547 132, 120 (31,169 |28,841 (3,797 [30, 505 |28, 270 |20, 525 |33, 235 |20, 463 |30, 066
1939 32,303 27, A81 (34, 486 {30, 143 [31;028 [3,0883 |30,477 120, 613 |33, 664 (32 711 (31, 676 [10, 010

E)giléNewYork

34

1035 13, 110 |15, 764 15,645 [15, 557 (15,808 |10, 550 |15, 530 |15, 016 |16, 844 |16, 685 (18, 678
1936-_ il 15, 766 (17,866 [L7, 407 (16,998 (18,880 (15, 617 {17, 106 (17, 686 (20, 142 )18, 475 [23) 238
1937.. ’ 17, 029 (21,616 |20, 062 |19; 302 (20, 030 (20, 163 {18, 420 (18] 652 (19, 934 (18, 171 |20, 837
1938 } 14, 633 |17, 373 116, 507 |16, 013 |17, 160 (16, 677 |16, 023 |16, 440 18,008 |17, 088 |21, 087
1939 15,201 |18, 211 {16,832 [17,763 18,676 [17, 683 |17, 406 |18, 526 [10, 020 |18, 636 |22, 386

Nev;sggrk City:
19, 549 15,8095 (15,905 |14, 551 (15,667 (16,787 [14,732 |14, 014 |15, 733 |15, 642 [17, 684
1936.- - 15,808 119, 620 |17, 285 |16, 227 (15, 623 (16, 100 |14, 362 [15, 658 (17, 171 |17, 304 (22, 658
1037.- i 16,807 120, 308 (17, 082 |15, 114 |16, 434 |16, 751 |13, 470 {14, 718 |16, 151 (13,432 |18, 277
1938 . : 10,015 |14, 746 (14, 872 112,828 |15, 637 (13,828 (12,247 |13, 085 |15, 140 |12 425 |18, 879
1930 14,533 {12,280 16,274 {13,311 |14, 165 115,312 19,704 |13, 118 |15, 138 |13, 683 (13,041 (17 633

1 No figures avsailable for March.

Source: Board of Governors of the Federal Reserve
angy T mrontd of Governars ¢ serve System, annual and current reports on bank debits

-



DEBITS TO INDIVIDUAL ACCOUNTS 289

No. 8312.—Bank Duprrs To INDIVIDUAL ACCOUNTS—VOLUME REPORTED BY
Banks v Eacr orF 141 Leapive Crrmms: 1030 wo 1939

Nore—All figures in millions of dollars. For totals by distriets, see table 311

DISTRICT AND CITY 1030 1931 1932 | 1633 1) 1934 1935 1938 1987 1938 | 1939

Boaton district:

Bangor, Maine_____| 180 187 118 114 146 164 185 190 169 166
Boston, Mass. .....| 22,074 | 17,346 | 12,603 11,128 | 13,200 | 14,762 | 16,042 | 16,779 | 14,288 | 14,907
Fall River, Mass... 277 234 164 152 182 188 210 22 104 214
Hartford, Conn....] 2,460 | 2,110 [ 1,508 | 1,454 | 1,677 | 2,000 2,287 | 2,306 | 2,001 2 248
Holyoke, Mass..... 170 142 110 94 101 109 122 130 118
Lowel]l, Mass___... 223 196 145 130 142 1567 167 184 158 165
New Bedford, Mass. 297 236 163 149 175 218 211

222 184 209
New Haven, Conn.| 1,365 | 1,150 848 6824 709 748 862
Providence, 3. I...] 1,882 1,514 1,185 | 1,060 | 1,197 | 1,350 1,573 | 1,674 | 1,482 ] 1,622

‘Waterbury, Conn.. 430 351 254 234 200 310 390 303 332

‘Worcoster, Mags. .. 845 707 540 417 456 497 594 676 572 624
Now York district:

Albany, N. Y ... 2,213 | 1,684 | 1,764 | 1,680 | 2,025 | 2,334 | 2,189 2,462 | 2,642 | 2, 508

Binghamton, N. Y. 286 233 189 150 189 214 2 7 242

Buffalo, N, Y.___... 4,736 | 3,532 2,454 | 2,008 , X X : )

Neow York, N, Y...|384, 639 (263,834 {167,904 (148, 440 (165, 948 (184,006 (208, 936 (197,836 (168, 778 (171,382

Pasgaie, N, J_____. 4903 432 203 173 215 264 285 320 287 329

TRochester, N, Y__.| 1,007 1,577 1,228 | 1,035 1,140 | 1,179 1 1,404 1,612 | 1, Bgﬁ 1, 309
995 8 62

Syracuse, N. YV_.... 1,081 890 686 687 71 770 858
Philadelphia district:
Altoona, Pa._.._... 192 146 112 82 a7 102 122 139 115 122
Chester, Po-.._.._. 204 229 158 119 116 131 151 163 142 160
Lancaster, Pa_..... 397 318 203 146 180 216 267 312 274 208
Phﬂndelpﬁin, Pad.| 22,2564 | 17,840 | 11,907 | 10, 645 | 13,080 | 14,741 | 15,974 | 16,346 | 14, 563 | 15,814
Scranton, Pa.._.__ 790 700 8056 467 520 531 564 553 507 523
Trenton, N. J._.._. 908 924 703 584 736 812 807 844 813 909
Wilkes-Barre, Pa._. 468 410 328 256 272 207 295 207 263 268
‘Willismsport, Pa_. 211 171 114 73 90 108 127 132 116 124
Wilmington, Del... B85 684 501 454 575 700 806 | 1,143 | 1,124 | 1,237
York, Pa. oo 200 -241 180 154 179 204 249 289 243 269
Oleveland distriot:

Akron, Ohlg.,...... 1,170 042 584 | . 362 538 611 738 840 691 802
QOlaveland, Ohlo...| 9,882 | 7,822 | 4,880 | 3,842 4,738 4,614 6806 7,571 5,009 86780
Columbus, Ohio.._| 2,206 | 1,788] 1,141 0006 | 1,451 1,850 2,120 1 2,287 | 1, 2,065
Dayton, Ohio___._.| 1,000 864 523 403 480 589 765 912 723 763
Erls, Pa..._._ 467 376 248 182 226 257 320 307 300 323
Groenshurg, Pa. 236 100 63 42 60 65 81 93 80 83
Lexington, Ky 208 235 187 161 208 238 249 302 280 282
Oil City, I'a.- 166 147 106 65 86 106 122 138 112 118
Pittshurgh, Pa..._. 11,937 | 9,101 | 6,027 | 5,478 | 6,800 | 7,604 | 8677 | 9,466 | 7,3321 7,078
Springfield, Ohio.... 271 209 138 111 144 168 193 230 192 201
Toledo, Ohlo....... 2,190 | 1,402 803 792 | 1,024 | 1,120 | 1,483 | 1,676( 1,340 | 1,443
Whesling, W, Va.. 528 440 319 202 324 342 396 417 326 351

Youngstown, Ohio_ 812 663 314 285 387 455 562 837 471 566
Richmond district:

Baltimore, Md..... 5,106 | 4,413 | 8,384 | 2,464 | 8,137 | 3,427 | 4,040 | 4,417 3,926} 4, 182
Charlotte, N. C.... 582 500 407 404 541 613 655 637 738
Columbia, S, C..._ 303 261 169 139 208 206 318 361 205 325
Qreanville, 8. C 219 181 124 128 161 180 240 248 207 2290
Norfolk, ’ﬂfa___ . 682 566 426 371 505 540 564 616 &§50 588
Raleigh, N. C. _ 288 259 180 170 288 317 300 474 471 513
Ricbmondl Vao.oa. 1,656 | 1,480 | 1,305 | 1,185 | 1,499 | 1,614 | 1,800 | 1,082 | 1,860 1,870
Atlants district: -

Atlanta, Ga.____... 1,017 | 1,626 1 1,283 1,%(5](1] 1,560 | 1,726 | 1,008 | 2,197 | 2,206 | 2,440
Augusta, Qa..._.._ 8 20

Dir%ninghﬂm, Ala._| 1,475 1,158 739 635 817 752 888 | 1,069 945 | 1,060
Chattanooga, Tenn. 571 456 320 275 329 303 458 512 430 536
Tacksonville, Fla.__ 834 684 513 477 613 702 792 901 841 017
Knoxville, Tenn._ .. 372 307 247 167 221 257 207 346 341 368
Macon, Ga_o....... 203 156 113 106 131 145 171 182 161 187
Mobile, Al ... 443 350 272 234 281 3090 366 464 443 446

Montgomery, Ala._ 286 205 153 157 285 250 280 7% 249 274
Nﬂshgﬂle, 'Iyénn_.__ 1,087 826 640 583 743 863 911 | 1,005 0364 1, [();12%
Now Orleans, La___| 3,531 | 8162 | 2,307 1,620 | 2,202} 2, 1981 2,463 | 2,710 | 2,580} 2,65
Pensacoln, Fla 80 70 52 1 i 80 101

Savannah, Ga.
Tamna, Fla

¢ Vicksburg, Miss._. 70 54 46 49 61 72 92 g 88 3

hicago distriet;

Bayg City, Mich.... 139 113 74 54 92 102 119 141 123 ﬁg
Bloomington, I1l. .. 173 143 87 75 97 119 141 159 146 e
Qedar Rapids, Towa,_ 549 468 339 176 230 267 293 20 218 2 o
Chicago, IN____._.. 47,004 | 35,065 | 23,823 | 21,030 | 26,326 [ 31, 111 | 36,612 | 37,348 | 82,757 | 34, o
Davenport, Towa.__ 566 455 265 140 177 210 260 284 344 B
Decatur, T ......_. 234 C 17T 121 104 134 153 194 210 02 L e
Des Moines, Iowa._. 980 857 4968 611 8511 1,108 3,110( 1,146 1,081 nie
Detroit, Mich....__ 11,693 | 9,051 | 6,265 | 3, 807 | 6,621 | 8783 | 10,616 | 11,828 | 8, 89% 0, e
Dubucque, Towa.... 179 137 86 63 81 100 107 118 é() w
Flint, Mich_.__..__ 446 360 251 151 216 265 323 364 83

For footnotes, see p, 200,



290

BANKING AND FINANCE

No. 812,—Baxk Desrrg 70 INDIVIDUAL AccounNTs—VoLUME REPORTED BY
Bawks v Bacu or 141 Leanvivag Crrims: 1930 10 1939—Continued

DIFTRICT AND CITY 1930 | 1631 | 1082 (10331} 1034 | 1035 | 193¢ | 2037 | 1038 | 1039
Chicage distriet—Continned.
Fort Wayne, Ind.._. &54 434 283 218 272 323 399 437 365 377
Grand Rapids, Mich 881 754 538 330 429 508 508 673 554 637
Indianapolis, Ind. 2,105 [ 1,885 | 1,462 | 1,226 | 1,565 | 1,810 | 2,166 | 2,439 | 2,188 | 2,402
Kalamazoo, Mich 3 252 176 118 149 102 239 270 225 250
Lansing, Mich__ 36! 281 177 100 172 243 261 310 239 271
Milwaukee, Wis 8,532 | 2,082 | 2,216 | 1,088 | 2,457 | 2,760 | 8,276 | 3,402 | 2,900 | 3,108
Peoris, ... 64 501 372 338 4565 540 746 762 660 808
"Rockiord, Iil 378 271 133 129 170 217 268 330 266 286
Sioux City, Iowa. 678 603 304 280 374 417 471 436 421 449
South Bend, Ind. 817 445 201 190 202 341 432 474 300 442
Waterloo, Iowa.. 246 172 84 77 121 159 186 200 183 210
8t, Tonis district:
Evansyille, Ind. .. 324 260 187 161 202 253 341 380 318 362
Little Rock, Atk.. 494 329 228 187 287 339 418 450 407 478
Louisville, Ky.. 2,184 | 1,674 { 1,248 | 1,196 | 1,551 | 1,660 | 1,885 | 1,084 | 1,772 [ 1,863
Memphis, Tenn 1,681 | 1, 206 988 58 1,202 | 1,280 1 1,594 { 1,570 [ 1,875 1,086
St. Lonis, Mo._... 8,348 | 7,085 | 5,187 | 4,485 | 5,271 | 6,125 | 6,736 | 7,308 | 6,435 | 6,022
Minneapolis district:
Aberdeen, 8. Dak. 74 60 40 31 30 47 51 50 50 58
Billin%f, Mont... 98 84 80 55 78 05 110 118 116 129
Duluth, Minn__ 884 811 410 419 412 425 508 609 A13 548
Fargo, N. Dak.... 207 178 144 120 147 177 201 217 207 220
Crand Forks, N, Dak_ 84 72 B2 37 43 49 54 80 59 60
Helens, Mont, ... 105 01 08 G4 o7 130 124 131 120 138
Minneapolis, Minn - 5,081 | 3,871 | 2,018 | 3,108 | 3,441 | 3,737 | 4,170 | 4,380 | 3,807 [ 4,087
St. Paul, Minn___ 2,038 | 1,609 | 1,300 | 1,123 | 1,461 | 1,768 | 1,003 | 2,053 | 1,883 { 1,054
Superior, WiS_coneeecrcenen 92 72 51 33 37 48 49 51 50 52
Kansas City district:
190
353
172
1,800
, 91 119
Kansas City, Kans_ 185 201
Kansas Clty, Mo 4,086 {3,856 | 2,830 | 2,660 | 3,119 | 3,388 | 3,703 | 4,184 | 3,536 | 3,085
Muskogee, Okla_.. .. 126 04 76 71 80 85 08 100 91 96
Oklahoma City, Okla 1,473 (1,043 720 867 852 997 1, 332
1,729
139
327
21
1, 563
530
410
279
2,093
o
Houston, Tex.. 2,222 11,799 | 1,360 | 1,325 ) 1,800 | 1,022 | 2,223 | 2,867 | 2,534 | 2,720
Shraveport, La. 481 844 279 261 368 480 571 524 622
Texarkana, Tex 97 70 44 37 41 43 52 60 50 50
Tueson, Ariz._. .1 131 125 99 73 90 102 121 143 135 130
‘Waco, N S, 102 159 123 116 139 151 164 177 1569 166
San Francizco district:
Roise, Tdaho. ... __.___ 176 150 118 104 147 170 202 224 206 213
Fresno, C&Hf.,.___._ -] 885 272 188 161 227 274 322 382 RY6) 388
Long Beach, Calif...____.._. 580 473 307 244 279 364 407 434 431 453
Los Angeles, Calif.. -J11, 990 | 9,288 | 6,501 | 5,5O0 | B,487 | 8,021 [10,218 {11,074 | 9,802 | 10,087
Osakland, Calif.__ - Z317 12,247 [ 2,021 | 1,782 { 1, 536 849 ) 1,118 | 1,260 | 1,141 , 200
Ogden, Utah.__ -1 224 167 116 118 152 169 182 207 183 191
Pasadena, Calif A 406 354 249 108 218 258 207 348 311 300
Portland, Oreg... -0 2,100 } 1,731 ) 3,177 } 1,142 | 1,478 | 1,700 | 1,054 | 2,122 1,809 | 1,028
eno, Nev. .o 133 118 82 56 82 104 12 138 134 140
Sacramento, Calif._______.__ 581 568 451 201 7871 1,219 0 1,199 11,472 ) 1,467 | 1,500
Salt Lake City, Utah_.____. 885 711 518 457 588 658 77 886 742 830
San Diego, Calll..____.____. 657 558 400 317 360 500 574 638 586 560
8an Francisco, Calif.. -|15,055 111,179 | 7,742 | 6,800 | 8,181 | U, 568 [10, 638 |10, 003 9,482 | 9,631
Seattls, Wash____._ - 2,814 12,242 1 1,515} 3,338 | 1,652 | 1,880 | 2,316 | 2,533 | 2,157 | 2,816
Spokane, Wash - 812 485 328 4 367 445 538 592 513 564
Stoekton, Calif. -] 285 205 151 128 170 191 232 258 232 230
Tacqma, Wash_._ .| 528 385 243 200 265 304 380 429 382 420
Yakima, Wash....._.__...__ {178 2| @3 sa| 128) 39| 161] 177 155| 188

111 rmonths; no figures available for March,

! Figures for
In accordance

and Federal Reserve Bulletin,

period prior to Septamber 1034, for citles to which this nots is indexsd, were not compiled
with approved formula and are not comparable with later figuras.

Source: Board of Governors of the Federal Reserve Systern, annual and current reports on hank debits
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No. 318.—Fornrexy Excmanaem Rates on Caprm Transiors, Now Yorx

Nore.—~Exchange quotations on various countries are partly or wholly nominal as follows: Argentina,
Bulgaria, Chile (official), Colombis, Hungary, and Uruguay (controllsd)—singe April 1933; Brazil
(official)—April 1033-November 1037, Dec. 31, 1837, and sinee Jan, 22, 1938; British India—Sept. 1
and 21-30, Oct. 116, and since Oct. 24, 1939; Chile (export)-—since Nov. 30, 1937; China—Mar, 26-29,
Aug. 18-28, 1937, and since Mar. 14, 1938; Czechoslovakis—Sept. 26-Oct. 10, 1038, and Sept. 22-Oct, 4,

- 1838; Denmark—Aug, 25 and Sept. 1, 1939; Finland—Sept. 26-Oct. 15, 1936, and Aug. 25, Sept. 2, 6-8,
and since Nov. 30, 1939; France—June 28-30, 1937; Germany—Aug. 25-28 and since Aug. 31, 1039; Groece—
since Sept. 26, 1936; Hong Kong—Mar, 26~28, 1937, and Aug. 30-Oct. 16, 1939; Italy—Nov. 23, 1936-Apr. 1,
1936, Oct. 2-3, 1080, and Aug. 25-28, Sept. 1, 5-7, 1039; Japan—Jan. 9-Feb. 26, 1937, and Aug, 31-Sept. 2,
Sept. 8, Sept, 22-Oct. 16 and Oct. 24, 1939; Mexico—since Mar, 22, 1638; Norway—Aug, 25, 30-31, and
Sept. 2, 1936; Poland—Apr. 28~Aug, 4, Sept. 26-Oct. 24, 1936, Apr, 15, 1038, and Ang. 25, 1080; Portugal—
Sept. 26, 1936-0ct. 7, 1037, Sept. 28, Oct. 4, 1938, and Aug. 25-80, Sept. 1~2, 1938; Rumania—since Ang. 8,
1936; Spain—since July 31, 1036; Straits Settlements—Mar. 26-30, 1037, and Aug, 25, Aug, 20-Oct. 16, 1030;
8weden—Aug. 25-28, and Aug. 30-Sept. 2, 1039; Yugoslavia—Aug. 11, 1936-Sept. 16, 1038, and Aug. 25,
and since Nov. 6, 1039, InSept. 1936 exchange quotations on all other countries, with the exception
of Oanada, Straits Settlements, and United Xingdom, were partly nominal.

YEARLY AVERAGE RATE IN DOLLARS

COUNTRY Monetary unit
1931 | 1032 | 19331 19341 | 1835 | 1936 | 1937 | 1938 | 1939
Narth America:
anada. ......_._ 0, 9633 [0.8800 |0.9196 |1.010% 10,9948 10.9991 [1.0000 (0, 9942 [0.0602
Mexico. ... ... 2,3549 | .3185 | .2810 | 2774 | . 2778 | .2776 | .2775 | . 2212 | . 1930
South America:
Argentina._._____ L6674 [ . 5B4d4 (2.7280 | . 3358 | 3266 [ .3314 | .3206 | .3260 (4. 3085
Brazil.______.____ .0703 | . 0712 | 0796 ; .0843 | . 0820 |5 0857 |6, 0B64 | , 0584 |°. 0600
Chile.._...__.____ P .1207 | . 0701 [ .0768 | .1015 | . 0508 | .0512 |8 0517 |8 0517 |8. 0517
Colombia._......._ . 9657 | L9528 | 8170 } .6178 | , 5601 | 5708 | L5673 | , 5505 | . 5706
DUruguny _________ L5636 | 4700 [ .6034 | .7006 | 8025 | .7987 | .7007 | .6437 |9.6201
Europe: .
Belgium . _______ ,1303 §,1301 | .1790 | , 2320 ; .1842 | .1602 | . 1688 | . 1680 | . 1685
Bulgaria_.__....__ . 00716 . 00710( . 01004| . 01285) . 01295| . 01296| . (01285|, 01242310,01211
Czechoslovakia. .. 02062 . 02062 ., 03823] . 04242 . 04164] , 04008 . 03403| . 03467}i1,03425
enmeark. ... 2506 | .1883 | .1907 | .2250 | , 2188 [ 2219 | ,2207 | .2182 | . 2085
Finland...___._ .. .02388| .01566| . O1871| , 02228 . 02163| . 02190] . 02181} . 02157 . 01995
France...__._..._ --] .03020] .03028| ,05031| .06560| .08601] ,06114| , 04046! . 02878| . 02510
Germany. .| 2363 | .2375 | .3052 { . 3038 [ .4026 [ .4030 ( .4020 | . 4016 | . 4006
Greeca...... Drach ~-| « 01203 . 00832 , 00723 , 00840( , 00930] . 00928 . 00606! . 00896( . 00815
Hungary. L1745 | 1745 | . 2236 | L2057 | . 2060 [12.2056 | .1078 | . 1973 [13.1924
aly_ . , 06200( ,056125) . 06700 . 085662) . 08247/ , 07202 , 05261) . 05261} . 05196
Netherlands L4023 | 4029 ) 5172 ) . 8738 | , 6771 | 6448 | (5504 | . BEOY 1 , 5334
Norway ... ... L2505 | L1800 | . 2143 |, 2532 | . 2463 | .2407 | .2484 | , 2457
Poland__. 1120 | . 1318 |, 1441 | ,1885 | . 1888 | 1887 | ,1892 | .1886 |14.1884
Portugal.. 04244| . 03198) . 03017 . 04609| . 04458/ , 04513| . 04479] . 04427] . 04038
Rumania 005905| . 00697 780 . 01001| . 00928] . 00738| . 00720] . 00733{!5,00711
Spain.____ 0056 | 0804 | .1072 | .1362 | .1368 | .1231 | ,0605 | . 0560 (18,1015
Sweden._.._.__.__ . 2525 | L1847 | . 2203 | . 2508 | .2527 | . 2663 { .2640 | .2520 | .2399
Switzerland. ... 1040 | . 1040 | . 2484 (. 3287 [ .3250 | .3019 | .2204 [ , D287 [ ,2852
United Kingdom._ 4, 5350 13. 5061 14,2368 |5, 0303 |4.9018 |4. 9700 |4.0440 |4, 8804 |4.4354
AXi’ugoslavla _______ L01768| .01641( . 01761 . 02272) . 02284| . 02297] . 02306) . 02312y15,02272
sia:
Hong Kong. ... ,2433 | .2346 | , 2045 | . 3872 | ,4822 |, 3171 | . 8069 | .3046 | ,2745
China___._______. . 2244 | (2174 1182860 | . 3400 | .3657 | .2075 | .2061 | .2136 | .1188
British India__... .3360 | .2635 | .8182 | .3788 | ,3600 | .3752 | .3733 | .3669 | .3328
apan.. ... ___._. L4885 | .2811 | 2565 | 2072 | . 2871 | .2002 | .2879 | . 2845 | , 2508
Straits Settle- 5245 | . 4040 | 4923 | . 5091 | 5717 | . 5826 [ L5707 | (5602 | (5174
ments. .

! Between Mar. 10, 1933, and Jan. 31, 1034, the foreign exchange value of the United States dollar was
permitted to depreciate as a result of restrictions placed on gold shipments to foreign countries. By Exeeu-
tive order of Jan. 31, 1934, the weight of the gold dollar was reduced to 16541 grains of gold nine-tenths fine,
58.00 percent of the former weight of 26.8 grains. .

2 Silver peso quoted In place of gold peso beginning July 30, 1931. Averags for 1931 is for silver peso for
July 30 to Dec. 31. Average for gold peso for Jan. 2 to July 29 was $0,4765. .

3 Paper peso, equivalent to 44 percent of gold peso, quoted in place of latter beginning Dee, 13, 1033.
Average for 1083 is for gold peso for Jan. 1 to Dec. 10. Average for papor peso Dec. 13 fo 31 was $0.3333,

{ o quotations available Aug. 26-Oct. 16. .

D! Agfrags free market rate, gnoted in addition to official rate beginning Aug. 3, was $0.0588 for Aug. 3 to

ec, 31,

¢ Revised; average is for Jan. 1-Nov. 17 and Dec. 24-31. Free market rate discontinued beginning Dec.
24; revised average for Jan. 1-Dee. 23 is $0.0620. . . .

T Average free market rate, quoted as nominal in addition to official rate beginning Apr. 10, was $0.0512
for Apr, 10~Dee, 31. )

5 Export rate $0,0400, first reported Nov, 30, 1937. . .

? No quotation available Sept, 1.-Nov. 28. Average nonconirolled rate, quoted as nominal in addition to
controlled rate beginning June 22, was $0.3679, no quotations available Oct. 17-Nov. 28,

10 N'o quotations available beginning Aug. 30. 11 No quotations available beginning Mar, 15.

12 Reportad on new basls beginning Aug. 8, 1036, Average for 193 is for rates reported on old basis for
Tan. 1to Aug. 2. Average.rate reported on new basis for Aug, 3 to Dec. 31 was $0.1878,

18 No quotations available Aug. 26-Nov, 8. 1 No quotations available beginning Aug, 26.

18 No guotations available Aug, 26-Nov. 5. 18 No quotations available Jan. 25-Mar. 3. .

17 Quotations prior to 1933 are for old yuan, containing 23,0625 grams of pure silver; those beginning 1933
are for new yuan, containing 23.4934 grams of pure silver,

1t Average quotation for new yuan, Apr. 10 to Dec. 31. (Seenote 17.) Average for old yuan from Jan. 1
to Apr. 9 was $0.2021,

Source: Board of Governors of the Federal Reserve System; monthly figures published currently in
Federal Reserve Bulletin,
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No. 814.—Formien Excmanes RaTms ox Capre TransFers, Nzw Yorg,
BY Mowntes: 1937 ro 1940

Nore.—For yearly average rate, see table 313, See also headnote of table 318 regarding rates partly er
wholly nominal

CANADA N BRAZIL CHILE ! Bal Ger-
(DOLLAR) s rgen- (MILREIS) (PT:30) el- many
. 12/{2;150 tina ginm Eﬁ:’;g’? (roichs.
p (peso) (belga) Tnark)
Officinl] Free Officinl| Free | Official
1037; Doliars | Dollers | Dollars | Dollars | Dollars | Dollars| Dollars | Dollars | Dollars | Dollars
March. - . 0008 § 0.2775 | 0.8257 | 0.0870 | 0.0611 | 0.0517 | 0, 1685 | 0.0459 | 0.4022
June...._ 0004 L2776 1, 3290 | .0872 . 0655 L0517 1687 0444 . 4007
Saptember.. . 0098 L2776 .8302 1 .0872 | .0640 . 0518 1684 0352 4012
maléeeember ............... . 9905 L2775 | L3381 |cniaes . 0545 L0617 1699 0336 . 4030
<2560 | .3323 | .0BB7 fo.._.___ 0517 1688 L0312 L4024
L2001 | 3305 | .0586 | _.____ L0517 L1696 § . 0278 4027
1946 3203 0686 |omcoeaee . 0518 1688 | 0262 3507
1998 3114 0686 [-eva L0518 1684 | 0263 4008
1948 313 | L0586 {.oooon- 0517 1089 . 0264 4007
L1997 3124 | .0B8B |- 0517 1686 0285 4012
. 2003 3123 | ,0586 [__.._... 0617 L1682 . 02658 L4010
2002 3121 | . 0599 0538 L0517 1684 0265 AR
. 2003 3121 | .0606 . 0530 L0517 1702 , 02658 L4012
. 1975 3122 | 0606 0517 0517 1701 0265 Lo
LA7I3 L8121 0606 0506 0517 1600 0206 Lo
1680 | .3112 | .0608 0502 0617 . 1697 . 0261 . 3088
L1902 | L0606 | L0802 § L0518 L1703 . 0227 . 3986
0 L2015 | ,2077 | 0606 . 05056 L0517 1673 L0227 4309
November. . .2050 | .2977 | .0606 0803 0617 . 1049 L0222 .43
lgDecembar- ........ . 8762 L1819 | ,2977 | L0606 . 0503 0517 1658 . 0223 .4010
. 8802 1606 | .2077 | 0806 . 0501 L0517 1683 . 0225 L4012
______ . 8066 1605 | 2077 0606 | 0502 | .0517 1686 | . 0225 4Nz
.B288 1665 | 2977 0608 | 0503 . 0617 . 1608 , 0213 401
. 8424 1666 | .2077 0606 | .05603 | .0516 . 1089 0200 . 4012
. 8097 1885 | .2077 0605 | .0502 | .0517 J1674 | L0186 4003
. 8007 1837 | . 2077 0605 ,0503 L0517 el . 0201 L3087
[oRITEDRINGDOM X ;
China . Siraits
(POUND) Ttaly ﬁ:ﬁ%‘ér' Spain [Sweden| (yuan- %ﬁgﬁh Japan | Settle.,
(lira) (gatlder) (peseta)| (krona)| Shang- (rupee) (yen) | ments
Official| Free hai) (dallar)
1937: Dollars | Dollers | Dollars | Dollars | Dollars | Dotiars | Dollars | Dollars | Dottars | Dollars
March.___.__.___ 4 0.0526 | 0. 5470 | 0,0612 | 0.2519 | 0.2066 | 0.3680 | 0. 2849 0.6719
une._.. 0526 2644 2965 3725 . 2871 BT84
- Beptember_._.___ . 0526 .2553 [ .2066 | .378D 2887 | 5808
m%)ggcember ....... . 0526 L2675 | ,2047 | .8771 ] 2008 . 5359
. 05268 . 2567 2822 L3764 . 2886 5812
L0526 2556 1884 . 3674 . 2888 L0743
. 0526 L2477 1717 . 3583 2800 B570
. 0528 . 2406 1611 . 3480 . 2721 L G430
. 0626 . 2404 1628 3488 | 2721 L5425
. 0526 . 2413 1589 . 35601 L2730 | ».5442
. 0526 . 2413 1602 3606 L2730 430
. 0526 . 2411 1602 L3490 | 2727 6427
. 0528 . 2411 1509 3492 . 2728 L6437
. 0526 . 2411 1343 . 3402 L2728 5161
0526 . 2411 .1004 . 34901 . 2728 5470
. 0625 2400 .0718 . 3441 . 2087 . 5400
. 0514 2376 0670 . 2903 . 2340 4671
- 0505 2379 | .0704 3080 | .2351 | .4702
. . 0504 2380 0835 . 3013 . 2344 4625
lgggcember. RO - 3.9301 | 0605 2380 | 0749 | .3003 | .2344 | 4610
Tanwary___._____|___.___ 3.0089 | .0505 .2381 | .0783 | .8014 | .2344 | 4048
Febroary_.......[....____ 3. 0634 . 0505 2381 .0701 . 3016 . 2344 4048
March.. 4.0350 | 3. 7601 . 0505 . 2382 . 0641 . 3018 . 2344 4075
April. 4.0350 | 36259 | .0505 .2369 | .0500 | .3020 | .2344 | 4714
May. -1 4.0350 | 3.2738 0504 . 2379 0508 . 3012 . 2344 4712
Tuno ... 4.0350 | 3.6016 [ 0504 2380 | .0876 | .8011 | .2343 | 4711

t Export rate Is $0.0400; first reported Nov., 1937,
of Governors of the Federal Reserve System; figures published currently in Federal

Source; Board
Reserve Bulletin,



INTEREST AND ACCEPTANCE RATES 203

No, 815 —INTEREST anD AccErrancE RATES—CALL Moxmy, TivMe Loans,
AND Accomprances, NEw Yorx: 1912 to 1940

NoTe.—Rates shown are the range (low and high) for the year, month, or week

TIME LOANS Prime TIME LOANS Prime
banl,i- bank-
YEAR AND { Oall or8 YRAR AND | Call ers’
accept- accepts
MONTH  |money '|got00| 4to6 | ances MONTH  |momeY | gy 090 | 4106 | ances
days |months?¥ (80 days |months? (90
days)? days)?
3420 | 2 -4
V00 | o6 1984
13%-10 2 ~B
1 -3 214~4 Sept. 20 to
1415 | 2g-dny Oct. 204, %] oy 3
;1/2—%‘0 g%—g 00t 7o 1 31 -1 | 36 -3e
2 230 { 5 -8 . 1| %1 %1 %
s | by
¢ i £
%o | as |
314- 8 | 4455y
2 -5yl 2 -5 1 ¥%-1 %1 ¥
2 —g g%—gy M- MY W %
h s
314 Bl 334-484 May 254 Y A 3 ¥
814-12 434-734 Junelto Oct.
41490 | 434-034 264 - | ¥ b "
112-6 | 9 - NOV. 2o i- 4 H-1 -1 b
- 11 -3l 1 414 Nov.8te Dec.
284 A 1 1 %
1932 1036
Japuary.. ... 24~ 314 3 -4 |234.8 Jan. 4 to May
Pehraary. R0 Dt Dacand abia || it Y 1 %
March.._. 24 984-387) 234-334) 284-284 |) May 16 to
April. 202 1843 | 9 -8 | Ge-2tg |l July 184.... 1 1y 1wl u
Ay.. 248) 114-2 1424 14~114 || July 25 to
Juna__ 214 114 114] %1l Dec.264 .. 1 14 134 s
Tuly._ . 2 ~2ld 1 -1l 1 g Y% 1037
August. .- 2 14134 1414 %
September.... 2 1 -14] 14-114 3 || Jan. 2 to Jan.
October....._. 1 -2 141 81y Y- % 94 1 134 1% e
Il\)lovernber.._- % 14— :A :/‘Z—% ’/Aﬁ 1 1% 134 3e-%4
acomber._ . B
eom # 1 wm o wu
1933
1 14 134 He
1 Y-yl 3oy 1 1% 114 e-He
1] o8l 3okl - % )
-5 2 -5 2 -5 | 13435 1 14 1% Ue
- 20 Y2 1 214 Le-1l4 1 134] 134~134 e
I TV V1 i 1 g Tt e
1 :A—}:A g_éyz % ;/«é 1 1% 16 e
1 ~135) - -
Angiit T a1 1/2-11{/% ﬁﬁy %—;,3 1 3l 1 Ye
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Feb. 17. 1 314 1 134 ¥ 1930
Feb. 24. 1 34-1 34-114 ]
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Mar. 10 1] 81 ) 8 y-%|sod 1 1Y 14 He
Mar. 1040
Apr. 74 1 84-1 34-1 U
Apr, Jan, 8to Jun
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1 New York Stock Exchange.

1 8 months prior to August 1928,

* Asked rate. .

f There were no changes in rates for the entire period included within the weeks ended on dates shown

Sonrca: Call money and time losns, 1912 and 1913, from the financial editor, New York Times, there-
alter, the Annalist; acceptance rates, Board of Governors of the Federal Reserve SQystem. Figures are
published currently in the Annalist and the Foderal Reserve Bulletin.
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No. 816.—Fmrr awp Mariye INSURANCE Busingss, CoNTiNBNTAL UNITED
Srarms axp OurLving TERRITORIES AND Possmssions: 1890 To 1938

Note.—Data cover transaotions of both United States and foreign companies
{All figures except number of companies in thousands of dollars)

STOCK AND MUTUAL COMPANIER

CALENDAR Dishursements
Num- | Capital
YEAR berof | (stock Tota) Net | Netpre-| Total otnar
com- | com- assets ! | surplus | miums | income Losses | Divi- dis‘i
pezies | panies) paid? | dends | burse-
ments

£80 | 86,782 | 322,078 108,734 | 143,365 | 157,858 | 75,335 | 12,046 | 49,810
855 | 70,225 | 847,504 | 118,298 | 18L,447| 175750 | 88,213 | 14,666 | 54,203
403 | 73,151 | 413,027 | 162,668 | 182,131 | 108313 | 108,307 | 16,020 | 65 861
560 | 76,128 | 544,182 | 211,545 | 270,387 | 202,005 | 124925 | 22,877 | 93 310
693 | 94,734 | 6Y2,800 | 200,212 | 263,303 | 201,534 | 123,602 | 34,857 | 04 389

613 | 107,675 873,045 | 321,014 | 419,361 450,861 | 221,701 | 26,500 | 157, 730
780 | 176,806 | 1,560, 141 | 464,505 | 995,205 | 1,073, 625 451,470 | 63,815 | 371,479
763 | 211,165 | 1,782,388 | 561,658 | 878,907 | 1,002, 176 504,705 | 78, 487 | 380,106
801 | 232,408 } 1,013,477 | 820,252 | 970,806 | 1,070, 748 524,302 | 76, 652 | 390, 128
854 | 260,283 | 2,002,490 | 700,462 |1,050, 676 | 1, 188, 087 559, 981 | 81,430 | 419, 427

860 | 278,408 | 2,248 197 | 733,954 |1, 110,805 1,228,300 | 581,234 | 92,897 | 447,935
870 | 315,680 | 2,503,063 | 908,405 |1,108, 434 1,258,886 ( b44, 254 | 00, 230 | 448, 983
886 | 385,931 | 2,807,832 |1,124,478 |1,131,066 | 1,371,928 | 531, 536 107,303 | 460, 420
031 | 441,445 | 8, 084, 057 11,235,047 11,179, 632 1,438,222 | 541,801 (118, 648 | 506, 242
004 | 448,151 | 2,834, 708 [1,077,819 |1, 071, 537 1,217,705 | 583, 461 |197, 077 | 493,342

803 | 418,875 | 2,640,863 | 802,323 | 920, 252 1,088,418 | 529, 076 |110, 901 | 436, 489
3633 | 838,610 | 2,484,357 { 738,488 | 705,040 | 1,004,089 448, 989 1104, 356 | 400,446
1672 ( 331,831 [ 2,220,500 | 805,404 | 734,467 831,082 | 328, 510 | 03, 720 | 450, b02
1726 | 332,330 | 2,273,800 | 970,537 | 802 870 910,047 | 331, 371 |107, 051 | 419, 303
3734 | 338,278 | 2,586,122 (1,211,318 | 837,035 954,073 | 205, 966 [124, 380 | 432, 283

2543 | 828,109 | 2,815,203 1,208,022 | 800,858 1,021,008 | 371,744 113,026 | 423,617
2561 | 834,216 ( 2,630,815 {1,143,083 [ 072, 198 1,002,007 | 373,779 114,900 | 489, 560
3565 | 833,613 | 2,751,813 (1,255,870 | 021,673 1,084,081 | 307,310 [127, 228 | 404, 445

LLOYD'S AND INTERINSURANCE COMPANIES TOTAL

Num- Total Total
ber of |Net pre-| Total aml | Net Total 2 ote.
8200 | miums | income | L/0sses* disburse: i 4 S8 | Losses ! | disbrres

clations ments ) ments

37 3,028 3,838 1,871 2, 508 273,417 296,333 | 126, 206 243, 620

31 3, 831 4,111 1,644 3,744 267,134 295,645 | 125, 836 258, 681

45 1 12,008 | 12,034 4,470 9, 309 431, 365 471,906 | 226,171 416,549 -
1137 | 24,946 | 29,164 | 10,403 20,481 | 1,020,242 | 1,102,780 | 461, 873 907, 245
4118 | 38,715 | 37,831 14,800 33,210 [ 914,622 [ 1,040,007 [ 519, 603 9986, 508

4140 | 46,706 | 50,768 | 21,858 44,087 | 1,017,512 | 1,121,617 | 546, 159 1, 086, 119
1184 | 43,370 | 45,120 § 21,110 42,474 | 1,004,046 | 1,233,207 | 481,041 1,103, 262
f121 | 45,306 | 40,085 | 22, 274 48,141 | 1,166,261 | 1,277,485 | 603, 507 1, 165, 206

50,085 { 22,885 | 44,233 | 1,154,022 { 1, 300,471 | 566, 639 | 1,136, 700
110 | 51,218 | 58,262 | 22,783 47,905 { 1,183,174 | 1,430,189 | K54, 318 1, 156, 264

104 [ 47,708 | 55,194 t 22,127 48,736 1 1,227,420 | 1,403,418 | 563,028 1,213, 428
‘92| 43,868 | 48,038 | 21,520 | 46504 | 1115400 1,206,643 | 804, 990 | 1, 250, 474
178 | 36,351 | 30,528 | 19,480 | 41,517 065,604 1 1,127,941 | 548, 556 | 1,127, 073
158 | 28,586 | 31,6827 | 15,286 38, 381 824,526 | 1,085,715 | 442,275 | 1,087,172
149 25,421 ( 28811 ( 11,962 28,898 769, 887 860,208 | 340,472 902,122

358 | 31,026 | 34,082 18,278 30, 813 833, 894 044,128 | 344,649 889, 529
I541 34,380 37,85 14,811 | 33 723 871,414 991,928 | 310,777 886, 351
3301 83,440 | 35,002 { 17,047 | 32,828 924,206 1 1,057,029 | 388, 761 941, 214
3431 80,6621 43,1791 17,100 38,360 | 1,011,790 | 1,136,086 | 300, 969 1, 009, 686
$43 ) 37,885 | 41,178 | 16,367 38, 089 959, 550 | 1,075,208 | 413,676 | 1, 057, 068

1 Exclusive of Ppremium notes. ‘
* Figures beginning with 1932 exclude adjustment expenses which wers included for prior years. Ad-

justment expenses for 1932 were as follows: Stock and mutual companies, $25,678,000; Lloyd’s, etc.,
$1,354,000; total, $27,332,000.

Number of companies reporting.
¢ Figures for 1920 cover business of 101 associations; 1923, 108; 1924, 133; 1025, 110; 1926, 115; 1927, 106;
1828, 108; 1930, 90; 1931, 70.

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Fire and Marine Volume,
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No. 817 —~Fre aND Ligarnineg INSURANCE—DBUsingss TRANSACTED BY MEM-
BERS OF THE NATIONAL BoARrD oF FirE UNperWRITERS, CONTINENTAL UNITED
Stares aND OUrLYING TBRRITORIES AND Possmssions: 1920 o 1938

[Allmoney figures in millions and tenths of millions of dollars. No later data available]

1920 1926 1930 1935 1638 1937 1938
Number of companies, total. ... 160 210 239 196 197 108 198
United States companies... 124 165 199 160 160 161 161
Forelgn companies. ... 45 45 40 26 37 37 37
Net premiums written.......... 533.9 644, 3 584, 0 38L.7 3714 380. 5 366, 9
Net premiums earned._ 450, 9 599, 0 614.7 380. 5 373.9 372.2 308.5
Net osses paid...__.... 226.0 3511 3204 137.0 153, 4 145.9 161.3
Neot losses incurred .- .o.oenn 246.1 354.1 320.7 135.0 153.8 146.3 150. 4
NetoXpenses. -« o eneccmcc e 218, 5 281.2 304.0 188. 5 186. 2 185.4 184.6
AL < I, 21.6 20.1 20.7 19.1 19,8 18.3 18,8
Percent of—
Neb losses incurred to net
premiums earned ....._... 54.6 50,1 53.6 356 41.1 39.3 40.8
Net expenses to net pre-
miums earned. «.-.ou-von. 48.7 46.9 40.4 49.8 49. 5 40.8 49.8
Net expenses to net pre-
mijums written- .. ._..._ 411 43.8 52.0 49.6 50.1 48.8 50,2
Taxes to net premiums :
L9277 D 5.2 3.1 51 50 53 4.8 5.0

No. 818 —F1rn Lossgs, Torar AND PEr Carrra, CoNTINENTAL UNITED STATES:
1876 To 1939

Nore.—Amounts, except per capits, in thousands of dollars, Prior to 1916 figures are as compiled by the
New York Journal of Commerce and include losses of $10,000 or over in the prinelpal eities of the United
States, adding 15 percent for small and unreported losses. These figures are not comparable with those
shown for later years (the 1916 Journal of Commerce figure being $214,531,000 as against $248,378,000)
which cover all fires reported to the Actuarial Bureau Committee, adding 25 percent for unreported
and uninsured losses prior to 1935 and 30 percent thereafter

YEARLY YEARLY YEARLY YEARLY
AVERAGE OR| Loss AVERAGE OR Loss AVERAGE OR Loss AVERAGE OR Loss
YEAR YEAR YBAR YEAR

1801 | 185, 818 472,934

1002_.. 181, 078 464, 607

1508__ 148, 802 450, 448

1904. 229,108 501, 981

1805 165, 222 451, 644

1906 518, 612 400, 859

1007 215, 085 271, 453

1908... 217, 886 271, 107

909.... 188, 705 235, 263

181G__ 214, 608 266, 658

1911 217, 005 254, 959

1912, 208, 439 258,477

1918 e .| 203,764 274,943

CITIZS REPORTING ACTUAL LOSS POTAL, UNITED STATES
TEAR
Num-f 5 Actual re- ;
opulation Loss per | Population | Estimated | Loss per
E&ﬁ;’; (thousands) p°r§:f?a11°ss’ capita {(thousands)?  loss capits

445 51,836 140, 038 $2.70 116, 862 464, 607 $3.88

473 43, 411 145, 069 2.72 121, 626 459, 446 3.78

454 50, 206 150, 981 3.01 123,061 501, 880 4,08

454 51, 084 125, 934 2,47 124,113 451, 643 3. 64

468 51, 206 113, 947 2.22. 124,974 400, 858 3,21

461 51, 553 77, 686 1.51 125, 710 211, 453 2.18

488 51,179 82,770 1.59 196, 628 271,197 2.15

469 53,184 69, 720 1.33 127, 621 235, 243 1.85

467 &3, 802 75, 390 1.40 128, 420 266, 659 2.08

] ®) (ag (O] 120, 257 254, 959 197

0] 3 3 é’) 130, 215 258,477 1.08

®) a§ %) %) 131, 182 274, 943 2.10

1 Ses headnote.
1 Population figures are estimates by the Bureau of the Census. Per capita loss is based on these eatl-
mates. . - 3 Not avallable.

Sources: Table 317 through 1930, Tho Speetator, Philadelphin, Pa.; Insurance Yearbook; table 317 begin-
ning 1933 and table 318, National Board of Fire Underwriters, reports and records, except as noted.
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No. 319.—Lire INsURANCE—SUMMARY oF FiNanciAL ConpitioN Anp Poricy
Acoount or Unired Stares Companizs: 1850 To 1939

Note.—TFigures include domestic and foreign business of United States companies but de not include
operations of the Veterans' Admu. (see pp. 154and 165), or United States business of foreign companies

[All figures, except nuraber of policies, in milliona of dollara]

AN POLICINS IN FORCE DEC, 31
A(a;gts Liabil Pre- ‘Eggés PAID FOR
it "1 Total | mivm DURING YEAR Number
e | g 020 iy | amon
Dec.81| COme holders] Ordi- (Indus- i ;
: nary! | trial Ordl- | Indus-{ meoy | Ordi- [Indug-

nary | frial nary ? | trial

6,475 | 6,202 | 1,325 904 710 | 3,088 | 1,142 | 12,7068 | 41,852 | 20,870 | 24,167 | 5,703
6,768 | 6,432 ) 1,860 ] 1,207 73¢ ) 7,010 1,305 ) 15,716 | 51,205 | 35,880 | 29,273 | 6,607

7,820 6,980} 1,764 | 1,385 745 | 8,400 | 1,615 | 16,895 | 40, 805 | 42,281 | 86,002 | 7,100
7,936 | 7,648 [ 1,061} 1, 837 838 | 6,787 | 1,043 | 17,685 | 54,007 | 45,683 | 37,077 | 8,008
8,052 8124|2149 | 1,686 078 | 7,506 | 2,208 | 18,814 | 58,283 | 50,201 | 41,404 | 8,887
0,455 | 8,002} 2,427 | 1,000 | 1,088 | 9,456 | 2,015 | 20,634 | 63,401 | 4G, 804 | 46,606 | 10,107
10,384 | 9,700 2,703 { 2,122 ) 1,174 | 10,152 | 3,043 | 22,002 | 08, 248 | 63,780 | 52,486 | 11,344

11,538 | 10,867 | 3,018 | 2,384 | 1,243 | 11,817 | 3,656 | 23,804 [ 78,736 | 71,600 | 58,860 | 12,824
12,940 |'12,177 [ 3,830 | 2,624 | 1,873 | 12,413 | 4,048 | 25,501 | 77,085 | 79, 044 | 65,457 | 14,187
14,392 | 13,530 | 3,673 | 2,874 { 1,500 | 12,671 4,465 | 27,140 | 82,246 | 87,022 | 71,474 | 15, 548
15,061 | 15,043 | 4,088 | 8,146 | 1,600 | 14,168 | 4,505 | 20,151 | 85,844 | 05,206 | 78, 521 | 16, 086
17,482 | 18,507 | 4,987 | 3,350 | 1,002 | 14, 529 | 4,738 | 31,830 | 89, 415 [103, 146 | 85, 244 | 17,002

18,880 [ 17,802 | 4,504 | 8, 524 | 2,247 | 14,100 | 4,860 | 32,776 | 89, 430 {107, 948 | 89, 661 | 18, 287

23,218 | 22,220 | 5,072 | 3,002 | 2,035 | 9,417 | 4,722 | 33,300 | 83,071 {100,730 | 82,433 | 18,208
-1 24,874 1 23,702 | 5,180 | 3,683 { 2,420 | 0,481 | 4,854 | 34,416 | 86,718 |104, 667 | 86,208 | 19,404
.| 26,249 | 26,084 | 5,267 | 3,762 | 2,437 | 10,012 | 4,784 | 35,276 | 88,881 |109, 572 | 88,081 | 20, 591
27,755 | 26,511 | 6,357 | 3,800 | 2,678 | 8,204 | 4,423 | 35,062 | 88, 516 |111,065 | 00,069 | 20, 986
20,243 | 27,926 | 5,453 | 3,825 | 2,042 | 8,840 | 3,676 | 37,017 | 87,034 |113,077 | 92,836 | 21, 140

tNot including unapportioned surplus and eapiial and prior to 1905 also apportioned surplus. For
amount of the latter item in recent years, see table 320.
1Includes group business.

Source; Prior fo 1890, Frederick L. Hoffinan, insurance statistician, Newark, N. J.; 1880 and subsequent
years, The Spectator, Philadelphia, Pa,; Insurance Yearbook, Life Volume.

No. 820.—Lire InsURANCE—F1NANCIAL ConbrTioNn AND BusiNmss oF UNITED
Stares CoMeantes: 1900 To 1938

Nore.—All money figures in thousands of dollars, See headnote, table 319. See also table 310 for 1939
data for principal items

1900 1910 1920 1930 1935 1937 1938
Number of companies... ... 70 214 272 352 340 308 306
Capital stock, Dee.31____.._... 12, 832 40, 545 60,905) 170,943;  148,748] 150,036| 147,069
Inecome, tobal oo ool 400, 808| 781,011, 1,764, 213) 4, 508, 973| 5, 072, 095] b, 257, 049! 6, 8567, 462
Premi\xminc_ome,mnl ________ 884,724 583,388) 1,884, 939) 3, 524, 97| 8, 692, 198) 8,761, 744 9,799, 808
New preminms ... . .. 62, 27| 70,180 274,478 385,087| 360,308) 330,647| 207,488
Renexyals | 256, 142| 517, 536| 1,089, 740 3, 031, 537| 2, 822, 207 3,022, 923] 3, 070, 148
Annuities. .. .. oooooiod 6, 306 5,072 10,721F 107,723] 510, 523| 408,175 432,260
Interestandather income,total. 78,870 187,628 879, 274| 1,060, 848; 1,379, 968| 1,486, 304! 1, 557, 668
Interest, dividends, ete. ... 64,049 100, 514] 324,370 853,188 876,030 036,897 062,750
8, 225 10, 310 16, 312 37,202|  137,004] 195,477| 193,502
2, 706 18, 799, 38,5021 170,166| 366,033 362,020 401,304

!Includes disability and double indemnity receipts,
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No, 820.—Lire InsuraANcE—FiNANcIAL ConNDITION AND Busivmss or UniTed
Srarns Compantms: 1900 ro 1938—Continued

1900 1910 1020 1930 1035 1937 1938
Expenditures, total.____.._.._.... 287,580 540, 842| 1, 198, 366, 3,198, i87| 8, 592, 956] 3, 610, 343( 8, 744, 417
Paid to policyholders. 168, 688| 387,302 744,840 9,248, T76| 2, 685, 113| 9, 436, 973( 2, 578, 080
Death losses.....-..._ 100, 721 180,664  340,B64) 855, 745) 877,418( 037,288 934,010
Matured endowments.. ... 18, 335 46,340 101,181}  112,027: 144,081 154,080 175,924
Annuities 2. ... 4,122 7,420 16,897)  111,124) 205,025 240,266) 250,192
Surrendered policles, ete.. 23, 650 77,6180 119,081 614,223 882,633 069,302 771,186
Dividends. .. ccononmccmacnn 22, 860 76,354{ 167,547| 5653,658) 424,256 435,481 446,878
Qther expenditures. .......-.-. 98,802 168,040{ 463,717 861, 781) 1,067,843) 1,178,871} 1, 186, 328
Comunissions, salaries, trav-
eling expenses of agents... 61, 282 87,620| 267,822) 407,649] 407,436 481,717 414,024
Madical fees, salaries, other
smployee co8tS. oo mcoma- 13, 034 26, 087 61,560) 134,263 133, 448) 140,050) 143,748
Dividends to stockholders.. 1,028 2, 140i 5, 308 21,917 10, 382/ 18, 225! 13, 605
(614175 RN 23, 548 37,236] 129,021 208,042) 506,577) 582, 479| 504,060
Admitted sssets, Deo, 81, total...| 1,742, 414) 8,875, 877) 7, 319, 99|18, 879, 61128, 216, 408)28, 249, 049/27, 754, 661
Real astate owned. _ 168,119 172,961 172,011 547,662 1,986, 133| 2,100, 404| 2,177,301
Real estate mortga §01,409) 1,227, 232| 2,174,863y 7, 577, 0441 5,330, 860| 5, 229, 415| 5, 444, 460
Stocks owned ... 794,632 129, 622 51, 366 85,9811 531, 877) 512,035 537,708
Bonds owned. , 1911 1, 669, 845) 3, 588, 728] 6,352, 333] 9, 064, 947|13, 182, 860|14, 381, 461
Collateral loans........ 64, 480! y 41, 301 31,0 2, 760 8 618 7,016
Premium notes ang los: 88,501 486,100) 888, O15| 2,807,012 3, 539, 609] 3, 396, 484 3, 388, 033
Nat deferred and unp
premiums.... S, 33, 269 60,950] 130,928 439,804) 460,710) 474, 566) 485, 638
jiil 75, 440 71,113] 124,747 152, 216 , 508| 725,610 769, 606
19, 276 §0,107| 177,162 605,680 563, 502 625, 0581 562, 580
12,248 25, 186 77,424y 273,453( 1430, 205 3478, 151( ¢ 405,270
1,408, 379] 8,685, 495! 8, 980, 308|17, 862, 142{22, 218, 72026, 084, 340:26, 510, 702
1 1,443, 462 8,226, 066] 6, 337, 970118, 231, 480120, 404, 206(23, 202, 860,24, 495, 202
9,863 17,072, 43,116y 134,084| 153,108 111,026 116,603
999, 1,779 2,475 11,440 94,434 17,581 \
Dividends unp:
accumulate__ . __. 3, 508 5,533) 563,048 303,345 365,026( 401 289 439,440
Surplus apportioned ¢ 5 364,071 412,830| 807,862 770,846 780,378| 804, 024
Other_ ..o o oo.. 35,468)  61,014{ 140,361} 873,0480 501,123 571,704 644,790
Surplus (including capital §249,085| 210,440 330, 688} 1,017,470] 900, 766 1,164, 700| 1, 243, 869
Total surplus tunds...__.._ .| 249,035 564, 511)  743,027| 1,825,483 1,767, 613 1,045, 087| 2, 048, 792
POLICY ACCOUNT—AMOUNTS
New business written and paid
for, tobal.. .o oo 1, 846, 267| 2, 667, 053110, 106, 445(19, 018, 780|14, 138, 619]14, 785, 850112, 626, 877
Ordinary®, 1,280, 265 1,822, 260 8, 480, 971)12, 604, 020) 8, 113, 266| 8, 151, 283 7, 506, 250
Group.... R D I, 1, 556, 688| 1,803, 477] 1,861, 116{ . 607,
Industrial B66,002] 734, 703| 1,615, 474| 4,860, 078| 4, 721, 876 4,783, 552/ 4, 422, 814
In force Deo, 81, total.. ... oo | 8, 681, 240)16, 404, 261/42, 281, $81/107,048,278)100,730,416}100,572,451{111,054,689
Ordinary, total 6_ -\ 7,088, 220(18, 227, 218135, 091, 63879, 774, 841171, D63, 206|176, 071, 00477, 265, 454
Whole life..... _| 4,750, 845] 8,811, 748]25, 533, 42357, 686, 405|51, 287, 16553, 054, 286|54, 610, 686
Endowment.. | 1,664, 450] 3,048, 689 6, 075, 433|14, 310, 675|14, 800, 420(16, 236, 760]16, 611, 44
ther.._.. | 638, 495| 1,371, 782| 2, 532, 683| 7,708, T60| 4,876, 711{ 5 879, 98| 6, 042, 863
OLOUD. - oo el e 9, 886, 029,10, 480, 577112, 810, 263112, 803, 490
Industrial 1,468, 028( 3,177, 048, 7, 180, 852|18, 287, 40818, 207, 548|20, 591, 18320, 085, 705
NUMBER OF POLICIES
(thousands)
Written during year, total_._.... 4,871 6,002  18,24p] 94,268  94,348) 92 906]  2o1,84b
Ordinary o i 729 093 3,024 5, 884 4,794 4,359 - 4,211
TOUD. oo, [ P A e 19 & 3
Industrisl 3,042 5,000 9,326| 18,856 10,560 18,544 17,432
In force Dec, 81, total.. —ooo_ 14,905 929,898 66,488 122,218| 117,870) 124, 168] 124,478
Ordinary . oo 3,176 6,064 16,605 82,730  33,874[ 35,265 35,030
L6701 Y RN, A A 3 25 21 23
Tndustriale - oooom e 11,219]  23,034| 40,805  86,436] 83,971 88,881 88,516

1 Includes disability and double indemnity payments, . .
! Does not, include loading on deferred and uncollectad premiums included in 1920 and earlier years.
* Comprises dividends apportioned and amounts set apart on deferred dividend policies and contin-

geney and other specigl reserves.

§ “Burplus apportioned’’ included in ** Surplus, including capital.”

8 Includes *“ Group ™ prior to 1930,

Bource: The Spectutor, Philadelphia, Pa.; Insurance Yearbook, Life Volume.
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No, 821.—Lire InsuraNcE—Poricimg Issuep AnD TERMINATED, UNITED
Srares Companims: 1935 To 1939

[Number of policies in thousands, arnounts in thousands of dollars, See headnote, table 319]

TERMINATIONS
L
usiness
Total | Death Nfﬁgl Expiry Suég?n- Lapse | Change t])Dili?t?y
ORDINARY?
4,708 3,809 201 110 815 944 1,714 53 4
4, 459 3,409 271 105 793 756 1,471 9 5
4,362 3,227 275 107 852 676 1,303 10 4
4,213 3, 647 270 115 045 705 1, 410 9 3
4, 652 3, 559 281 159 1,130 793 1,181 [} 9

9,416,743 | 7,806,464 | 751,877 | 116,871 1,273,327 [2,348,376 (2,872,002 | 484,626 | 18,784
-1.9,481,148 | 6,518,625 | 780,800 | 125,930 1,009, 320 |1, 740, 449 |2,450,431 | 376,083 | 17,522
-|10,012, 368 | 6,069, 582 | 800, 175 | 124, 523 | 921, 612 |1, 511,462 |2, 375,064 | 321, 570 | 15,176

8,204, 183 | 7,004,053 | 808,035 | 133,636 | 970,283 (1,688,692 [2,637,136 | 743,281 | 16,391
8,830,523 | 6,014,440 | 811,508 | 183,080 | 878,005 (1,610,736 (2,115,262 | 387,467 | 23,363

19, 550 18, 080 787 248 1,479 4,030 11, 510 26 (‘g

19, 563 18, 687 818 248 1,633 3,343 10, 636 15| (@

18, 544 186, 370 830 268 1,629 3,304 10, 246 B O

17, 432 17,753 785 340 9,119 4,308 10, 175 2%

14, 055 18,723 782 305 1,778 4,200 8, 570 1 1
4,721,876 | 4,086,203 | 153,720 | 28,814 | 411,849 | 944,084 |2, 534, 007 12, 686 83
4,853,849 | 3,088,800 | 160,284 | 27,061 | 450,108 | 815,240 |2, 224,747 10, 404 64

4,783,652 | 8,624,301 | 167,586 | 80,644 | 473,441 | 807,049 |2, 136, 661 9,000 | . 101
4,429,814 | 4,087,941 ] 150,480 | 43,986 | 632,003 |1,055, 040 |2, 181, 393 16, 490 21
3,070,460 | 3,549,216 | 160,498 | 54,940 | 521,089 1,038,162 1,767, 333 6, 042 209

! New issues, old policies revived or increased, and additions by dividends.
? Including group,
8 Less than 500,

Source; The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume,
No. 822.—LiFe INSURANCE—OPRERATIONS OF UNITED STATES CoMPANIES,
FroM OreawnizaTion To Jaw. 1, 1939

Note.—Figures include domestic and foreign business of United States companies, but do not include
operations of the Veterans’ Admn, (sce pp. 154 and 155), or United States business of foreign companies

[Number of policies in thousands; money figures in thousands of dollars]

Ordinary Industrial
Total companies | companies

Total insurance issued since organization:

Number of polictes 561, 468 1113, 529 2 447,938
ATNOURE . oo 348,022, 305 | 1 255, 053, 652 | 2 92, 968, 763

Insuranee in foree Jan, 1, 1939:
Number of policies
Amount. ... ..

Receipts since organization, total__
Premiums and annuity.___
Interest, rents, etc

....................................... 124, 478 135,962 88, 516
....................... 111, 054, 689 | 1 90, 068, 084 2 20, 985, 705
93, 057, 788 59, 865, 198 33, 202, 588

43, 572,023 26, 804, 743

............. e . 16, 283, 1768 6, 307, 845
Payments to polioyholders since organization, total._ . 30, 727, 941 14, 990, 217
Deathelaims.._.._... . . ... . 12,134, 103 8, 902, 585
Endowments and annnities 3. ___ - 5, 667, 608 3, 024, 409 1,748,199
Purchased policies, surrender values. .| 12,480,452 7,936, 887 4, 543, 506
Dividends to policyholders. .. _. - 9, 533, 319 6, 732, 452 2, 800, 868
Admitted assets, Jan, 1, 1930 __.____________ T~ 27,754,061 17, 314, 108 10, 440, 462
Capital, apportioned funds, and surplus, Jan. 1, 1938 ________ 2,048,702 1, 136, 080 912,712

1 Inchiules data for group business of ordinary companies and ordinary and group business of industrial
companies,

? Industrial business only,
3 Includes disability and double indemnity,

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume,
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No., 8323.—Lirg IngsuraNcE WRITTEN AND IN ForcH, BY Starng: 1937 anp 1938

Nore,~Figures cover husiness iransacted in continental United States, ineluding United States business

of Canadian companios.

They include data for some small companies which confine their business to

the State in which they domiclle, and usually to sevoral emal] gities, which are not inelnded in tables
310 to 322, Further differances batween totals in this table and in the preceding tables are due to dupli-
eations from reinsurance

[All figures in thousands of dollars]

ORDINARY (INCLUDING GROUP) INDUSTRIAL
DIVISION AND STATE Written In foree ‘Written In force
1437 1438 1937 1938 1037 1938 1937 1938

United States 1|12, 175, 248|10, 988, 980(8Y, 785, 161(88, 803, 388| 4, 803, B58; 4, 418, 430(20, 076, 588)20, 401, 302
New England. - __.__ 708,286] 833, 553 6,714, 679 8,746,781  870,7E8| 326, 133) 2, 170, 488} 2, 170,478
i - 45, 698 30, 607\ 456,171 449, 463 21, 6168 19,224} 117,388 - 117,039
New Hamsphire.__ 82, 724 32, 565{ 814,803} 322, 983 18,743 16, 185 94, 550 07,417
Vermont_ .. ......_ 22,723 19, 678 221,367 2283, 086, 9, 225 8, D36, 47, 099 47, 158
Massachusetts. _....| 303,282 825, 057 8, 533, 045] 8, 556,000 205,081 170, 365) 1, 185, 043] 1,181 702
Rhode Island.. ... 62, 665 52,1050 537,272 B39, 063 37, 004 34,736( 226,061] 228,726
Connegticut. . . 230,172 164, 539) 1, 652, 030| 1,666, 117 80, 220 68, 587 408, 545 407, 447
Middle Atlantic. ... 3, 873, 975/ 2, 778, 175(27, 877, 68027, 482, 562 1,361, 662, 1, 157, 686| 7,668, 329| 7, 846, 561
ew York.. ... 1, 841, 286) 1, 577, 42015, 571, 077(15, 624, 066 648, 58 512,719; 8, 812, 779] 8, 603, 731
New Jersoy...-.... 466, 471) 306, 185| 3, 706, 850 3,709, 384) 251,402 221, 375] 1,437, 330) 1, 466, 812
Pennyslvania. .. ... 1,006, 219 802, 502] 8 100,024 8,088, 223| 4061,672] 423,801 2,418, 213 2, 486, 019
Rast North Central ___| 8, 287, 115] 2, 841, 810|121, 019, 44491, 080,450, 939,967 854, 246! ¢, 396, 884| 4, 474, 080
Ohio.........___.. 810, 150] 4400 5, 711, 645| &, 606, 0586 308,831 286, 286/ 1,874, 102 1, 400, 438
Indiana 2,047,078 2,050,022] 131,358} 119, 412" 606,954 608, 569
Niinods. . 7,350, 923| 7,443,108]  208,120] 272, 441] 1, 417, 569] 1, 461, 700
Michiga _. A 731, 731} 3,825, 966] 8,783,376 140,022 128,813( 687,608, 684,079
Wisconsin.......___ 256, 010 188, 670 2,067, 831| 2,078, 204 56, 727| 48,203 313,432 319,273
West North Central___) 1,008, 883 935, 132 8, 260, 080] 8,363,385 240,932 218, 778) 1,085, 917 1, 115, 084
Minnesota. _....... 266, 190 212, 184| 1,884, 038/ 1, 927, 56| 37, 886 34,260 185,747 193, 800
OWRoocman 184,035, 162, 286| 1,513, 007| 1, 538, 435 26, 521 23,114} 182,333 137, 943
Missouri. ... 330,867 310,061} 2, Gi4, 318] 2,640,681] 131,793 110,027 675 678 583,966
North Dakota, , & 23,0000 222,843) 223, 314 404 132 575 458
South Dakota._ 21, 164 21, 505 228, 6 227, 808) 9| 6! 8 293
Nobraska. - - 93, 610, 91,413 831,851} 835, 038 13, 855 11, 580 02, 6569 64, 558
Kansag.... 137,437) 118,685 - 964,454| 970, 441 20, 764 28,040] 128,676 134, 067
South Atlantic. 1,088, 106, 944,4883| 7, 609,487 7,715,446 000,666 862, 029 2,237, 398( 2,948,174
claware. . . 27,763 277,928 19, 156 186, 944 ), 944) 82, 465
aryland.__....... 146, 657) 120,303 1, 207, 161) 1, 232, 888) 124,323 122, GO 4904, 6701 501, 426
Dist. of Columbia.. 05, 430, 80, 500, 744,573, 771,300 A4, 043 b4, 5450 163,208 173, 256
Virginia. ... ... 147,470 125,567 1,110,772 1,158,032) 148,072 1451771 324,021 343,451
West Virginia. 118, 141) 114,797 807,003 818, 306 48, 620 45,701 149,583 150, 456
North Carolina. 169, 042 148,389 £, 122, 730| 1, 157, 444| 145730 189,053 311,283 328,37

Kentucky. ...
Tennessee

Mississippi. ..
West South Central _
Arkansas
Louisiana. .
Oklahoma..
‘Texas_.....
Mountain.._.
Montana.
Idaho.. ..

Arizona._.._.

‘Washington.
Qregon._..... o
California. . ........

08,366 78, 157] 651,104 063,796
707,432 664, 874| 4,825, 357] 5,027, 904

148, 039

5, 018
127, 806

41,2480 42,637
805, 466/ 726, 966

1 United States totals include small amounts not distributed by States.
Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume,
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No. 824.—Lirp INSURANCE OF FRATERNAL ORDERS IN THR UNITED STATES

Nore.—Although the number of orders reporting varies considerably, most of the larger orders report
regularly, so that the figures are fairly comparable from year to year. Prior to 1020 the figures for the
number of orders as given below include all known to be in existence whether reporting or not

[All money figures in millions and tenths of millions of dollars]

IN FORCE AT END

INCOME DISBURSEMENTS Amount OF YEAR
f insur-
Num- o
Net re- To anee ‘Number
CALENDAT YEAR g)fgc?t Aol ceived Paid | agents | written of cer-
s Total | from | Total for |andfor | during |Amount|tificates
mem- claims |[manage-| year (thou-
bers ment sands)
4801 20.4 81.6 72,2 77.3 04,1 8.9 709.8 | 5, 656. 6 4, 516
5701 64,6 95,7 0l 4 85.2 72,6 11.3 | 1,026,3 | 8,150.4 6,119
497 1 120.4 [ 128.6 | 1143 | 110.2 2. 16.9 | 1,831.6 [ 9,562, 8 8, 558
4721 212,81 183,31 1223 | 123.8 9.7 18.1 922.9 | 8,004. 4 7, 090
1336 326.1 | 181.2{ 1652 | 1358 | 100.0 26.2 | 1,178.0 | 8,870. 5 8, 430
1224 | 628.3 | 222.1 ¢ 188.4 | 180.5| 1212 36.2 | 1,105.9 | 9,769.6 8,452
EQB5 1 88L.61 25L1( 109.2 | 199.2 | 147.0| 44.1|1,287.3 8,046,2 7,770
19220 1 BR2, 47 212,41} 163.8; 18701 1173 31 508.8 { 7,192.7 6,413
L2068 | 906. 1 192.8 152.1 ] 156.3 | 111,0 39.7 502.1 | 6,304, 6 6,118
1962 | 960.7 | 197.7 | 149.6 | 156.7 | 114.8 30.3 524.8 | 6,299.7 8, 246
1266|9943 | 205,11 1522 | 188.6 | 1IL0O 30. 4 562.8 | 6,182, 5 6, 462
1249 [1,039.8 | 211.7.{ 150.5 | 166.6 | 1164 32.6 £85.8 1 6,104, 4 6,076
1955 11,0081 224.41 159.2 | 166.5| 1l18.8 36. 8 666.2 | 8,332,7 7,016
1243 11,134.2] 218,11 1553 | 1619 1111 32.0 559.1 | 6,347. 8 7,014

! Numbher reporting.
Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume,

No. 325.—CAsvuaLTyY, SURETY, AND MiscrLLANEOUS INsURANCE CoMPANIES—
Fivawcran ConDITION AND BusiNess Transacrap: 1895 To 1938
[All figures, except number of companies, in thousands of dollara]

t sur-
Num. | Capital e Actusl | moral
ber of | (stock | PIRSOVEr) agat pre-|{ Total J.osses | expenses 0ia,
TEAR com- | compan-| S5t eag)é(tial miums! | income | pald? | of man- 6?;}%3"
panies ies) liabllitles agement?
STOCKE. ¢og. 4
1885 . oo 53| 20,076 42,211} 13,044 | 16,684 | 19,318| 5916 8,756 | 15,695
1900. . 7! 23,672 65,808 27,069 27,186 30,348 12,755 15,419| 97,807

8182 | 155,884 11,165,000 | 136,041 | 601,558 | 747,671 | 364,202 | 252,095 727,815
8177 | 151,328 11,078,940 | 144,768 | 570,288 | 652,665 | 303,120 ) 230,627 639, 809
8179 | 180, 257 (1,008,279 | 171,525 | 617,423 | 682,868 [ 300,580 | 239, 215 641, 662
£179 | 147,300 |1,218,183 | 222,304 | 666,304 | 718,627 | 207,721 | 254, 793 640, 384
B178 1 155,027 11,305,024 | 284,650 | 725,754 | TR7,701 | 204,266 | 278, 102 681, 805
81781 149, 546 |1,367,779 | 277,024 | 783,688 | 838,300 | 209,630 | 800, 594 716, 949
8186 | 152,300 |1,404,067 | 322,011, 770,033 | 820,870 | 208,660 | 300,202 725, 970

NIES T

8473 | 151,328 1,802,363 | 227,608 | 775,712 | 878,353 | 409,844 | 299,422 851, 565
480 | 150,257 1,349,150 | 260,700 | 860,722 | 967,354 | 419,112 | 317, 411 880, 923
b0 [ 147,300 (1,507,277 | 310,846 | 053,380 1,029,671 | 428,493 | 340,765 017, 047
4488 1 165,027 |1,710,170 | 300,922 |1, 060,392 {1,143, 500 | 446,154 | 375, 236 928, 274
5509 1 149, 546 11,732,575 1 372,847 |1 1,255,215 | 474,125 | 400, 184 | 1,067, 451
£821 | 152,300 1,898,500 | 430,342 |1, 183,127 11,243,532 | 476,067 | 428,097 | 1,101,237

1 Total premium receipts prior to 1010,

? Figures for 1885 to 1080 (also 1932 figures in italics) includae adjustment expenses excluded thereatter.

3 Including taxes. .

¢ Figures through 1930, and 1832 figures initalics, include data for companies which transact life insurance
In addition to accldent and health insurance. Income and dishursement items inelude business of aceident
and health branches only of these life insuranes companies, where compantes were able to segregate data,
while eapital, assets, and net surplus include total amounts of these items for such companles, excluding,
however, data for a few very large companies for which accident and health business is only a small propor-
tion of the total business. Capital, assets, and net surplus are thereore overstated and in part duplicated
in figures for lifs insurance companies in other tables. Figures for 1932 to 1938, except 1932 italic figures,
relate to casnalty, surety, and miscellaneous insurance companies only.

3 Number of companies reporting. ¢ See note 4. ’

TInclndes stock easualty, surety, and miscellaneous insurance companies, shown separately above,
mutual companies, reciprocals, and Lloyd’s; nunber of companies and income and disbursement items
also include accident and heslth departments of life insurance companies.

Squrce; The Spectator, Philadelphia, Pa.; Insurance Yearbook, Casuslty and Surety Volume.
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No. 826.—8rock Casvarry, SURETY, AND MiscELLANBOUS Instrines Cowm-
PANIES—PREMIUMS AND Lossus, BY Crass or INnsurance: 1937 o 1939
NorE,—All money figures in thousands of dollars, Data cover about 80 percent of the business of stock

casualty, surety, and miscellaneous insurance companies, excluding a large number of smaller conpanies
and those that do not {ransact multiple casualty lines

1037 1938 1039

CLASS Premi- Ratio, | Premi- Ratio, | Premi-
ums re- Iﬁgisle!s per- |ums re- I,;Efi"f‘ per- | ums re-
celved cent | ceived © 1 cent { ceived

Losses

Ratio,
paid 1 per-

cent

Total. e eccecme e 753, 570 |349, 808 | 46.4 |720,762 (348,718 | 47.8 (730, 308 348, 789 475
Aceident ). . 145,410 | 18,057 | 41.7 § 46,207 | 19,834 | 42.8 | 49,202 { 20,380 41.4
Automabile collision._.__ L 6,240 ) 3,979 638.71 6,598 3,687 | 544 7,403 3,512 47.4
Automaobile fire and theft 3 2L, 5201 3131 1,828 616} 33,7 1,240 542 43. 4
Automobile Hability ... .o 212, 649 [112,988 | §3.1 {206,874 {112,020 } 54.0 | 98, 904 1106, 016 53.3
Automobile property damage...| 58, 581 | 98,203 | 48.1| 56,068 | 29,130 | 52,0 {155, 761 | 30, 429 54.4
Automohile (not segregated)s.._| 4,027 [ 2,638 1 5.5 4,066 2,368 | 47.8| 6,127 2,403 40,7

Burglary and theft__....__ 28,300 | 7,460°| 26,8 | 26,034 | 7,661 | 29.5| 27,2641 7,391 27,1
Cred_it _________________ { 8,210 630 10.6 2 2,224\ 7T7.81 2,707 1,324 48.9
Engine and machinery-.. 5,610 1,222| 922.2| 38,827 1,136 29.7| % 463 077 28 2
Fire. o emaee 1,122 20.2) 1,028 404 1 30,31 1,105 406 34,0
Fidelity.. 41,438 | 12,452 | 30.1| 40,319 | 12,414 | 30.8 | 40,790 | 12,160 29.8
Health?._ 17,678 | 11,419 | 64,6 | 17,741 | 11,860 | 66.9 | 21, 48 )} 14,108 65.5
Liability.. 79,107 | 82,830 | 41.6| 78,785 | 83,147 | 42,1 [ 80,0606 | 83,194 | 411
Livestock. . oo c oo oan e 599 433 | 72.3 680 461 | 67.8 601 418 69,6
Noneancelable accident and

health.______...... 3,064 | 5283 | 133.4] 38,7621 4¢,7121 12561 3,072 4,235 137.9
Plate gInss. oo ocuoeocmemmne 10,484 | 4,074 | 47.4 111,010 1 5020 | 456 {10,104 | 4,460 | 442
ProPerty damage and collisions.| 4,642 1,036 | 223 4712 1,095} 23.2| §350 1,324 24.8
Sprinkler and water damage. . 241 | 36.9 6256 243 389 602 212 36.1
Steam hotler. 10.8 | 8,131 950 | 117 7,506 | 1,003 13,2
Surety o - 28.4 | 47,482 | 10,871 ] 22.9 | 49,901 | 11,001 2.8
Workmen’s compensation 51.9 [169, 250 | 88,677 | 55.8 [186, 484 | 89, 710 57.7
Other. . | 1 106 | 55.8 1 1,001 47.3 | 1,166 ‘584 50,5

! Including adjustment expenses. ? Qombined accident and heaith Included with sceident.

3 Figures for motor-vehicle Bre and theft insurance of stock fire and marine companies are as follows:
1937, premiums received, $206,560,000; losses paid, $08,270,000; 1938, premiums recelved, $152,623,000; losses
paid, $92,202,000; 1939, premiums received, $192,460,000; losses paid, $81,628,000.

4 Tneludes small amounts of sutomobile plate glass, windstorm, and miscellaneous olasses,

$ Other than automobile.

Source: The Spectator, Philadelphia, Pa,; Handy Chart of Casualty, Surety, and Miscellaneous Insur
ance Companies, except figures in note 3, which aré from Insurance Year Book, Fire and Marine Volume

No. 827 —Muruar AccipENT 4ND SICK BENEFIT ASSOCIATIONS—PFINANCIAL
CoNDITION AND BusinkEss Transacred: 1901 ro 1938

NoTE,—Although many small companies have not reported all years, the large companies have reported
. regularly, and the figures are fairly comparsble from year to year

Al Sigures, except number of companies and certificates, in thousands of dollars)

Paldtto

SEORCS Number | Number
Pre- n- medics

i]um; Ad- | Net (miums| come | Paid |exami- q';l"ifffl "f(f:g;ﬁ' ‘L‘f&?}ﬁ'

TEAR e m.ltt:d e or ({incliud- lé?r ot burse- | written | forcest
assets us | assess- | ing In- | claims or

panles v ments texgest) man. | Deos d“g’;%g e“gag‘

- age- b4 y

ment

102 | 1,607 | 1,480 2,057 | 3,201 | 1,648 | 1,753 | 3,348| 986,183 ) 10,002
165) 3,760 | 3,108 | 6,134 | 7,513 | 8,513| 3,330 6,%62| 067,800 | 887,804
107 5160 3/665| 6,201 | 10,838 | 5,169 | 4,258 | 107434 | 946,340 | 1,382,415
17| 7108 | 4483 | 10,960 | 12,655 | 6,055 | 4,354 | 11,760 | 808,654 | 1,359, 368
167 { 13)706 ( 97600 { 19,538 | 22,712 | 10,580 | 8,771 | 19,044 | 713,270 | 1,853, 328
1167 | 46683 | 310558 | 40,807 | 44,908 | 22,305 | 15,010 | 36,672 | 807,722 | 2, 170, 562

1148 | 51,852 | 35,646 | 61,314 | 56,453 | 80,804 | 19,230 | 50,072 826, 500 | 2, 543, 834
1156 | 80,5661 | 25,901 | 47,086 | 50,642 | 29,185 | 18,086 | 48,338 963, 011 | 2,483, 753
134 ( 38, 467 | 25,235 | 42,252 | 45,714 | 29,116 | 17,610 | 46,022 | 1,028,180 | 2, 531,185
1100 | 34,900 | 22,736 | 35,180 | 38,126 | 25,286 | 13,045 | 30,592 507,368 | 1,761,103
1301 ) 83,791 | 22,806 | 31,003 | 33, 647 | 10,387 | 11,350 | 32, 285 521,266 | 1,717, 619
1112 | 86,174 | 24,636 | 31,254 | 84,341 | 19,175 | 12 211 | 31, 807 811,110 | 1,806, 022
1100 ) 39,410 | 21,417 | 82,707 | 85,764 | 20,011 |'12,274 | 32, 964 716, 697 | 1, 914, 519
1105 | 43,177 | 22,463 | 37,118 | 40,257 | 20,770 | 14,040 | 35,438 | 1,002,487 | 2,248, 240
1102 | 47,546 | 22,746 | 43,011 | 46,125 | 24, 281 | 15,842 | 40, 518 | 1,157,768 | 2, 684, 666
1102 { 52,805 { 24,827 | 49, 537 | 52,024 | 27,609 | 17,326 | 46,504 | 1,348,572 | 2, 849, 144

! Number reporting; for prior years figures include all known companies, whether reporting or not.
Source: The Spectator, Philadelphia, Pa.; Insurance Yearhook, Casualty and Surety Volume.
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No. 328.,~—InsuraNCE CARRIERS AND INSURANCE AGENCIES AND BROKERAGE
Orrices—OrFIcEs, PERSONNEL, aND Pay Rouyn, BY StaTes: 1935
Norz.—Ses headnote, table 320
[Pay roll and commissions in thousands of dollars]

CARRIERS: HOME

CARRIERS; BRANCH, DEPARTMENTAL,

INSURANCE AGENCIES

OFFICE AND MANAGERIAL OFFICES AND ggﬁgﬁ? i\GE
Em- Em- Oflice solici- Em-
ploy- ploy- tors ploy-
(5 ees ees
DIVISION AND STATE Numm- (Full- Num- (full- (Iul]-
berol| time Toam berof| time | -O%l It\)rgn;( time | Pay
of- | and | BOT | of- | and Yol | Num.] Com- offices| 20d | roll
fices | part- fices | part- | O bor | mis- | % part-
time), time), sions time),
avg. aveg, avg.
for year| for year| for yoar
United States...[¢, 428 |159, 314 (268,770 |8, 302 (126,888 (286, 776 |78, 747 |87, 190 |56, 624 |103, 309 |141, 46D
New England._ 839 | 97,107 | 47,796 | 515 | 10,426 | 22,724 { 5,762 | 7,776 | 5,826 | 6,783 | 9,230
b5 106 256 | 44 500 | 1,312 41 388 | 439 875 720
25 445 28031 28 422 93] 214 246 25 346 315
12 444 913 | 22 251 5684 | 132) 124| 283 244 203
Massachusetis 164 ) 10,356 | 17,221 ) 263 | 6,435 | 13,446 | 3,526 | 4,008 | 1,670 | 3,338 | 4,560
Rhode Island. 30 834 | 1,789 ( 48 7300 L6761 78 82 4 38! 508
Connectlout. 63 ] 14,008 | 26,754 | 110 | 1,080 | 4,793 | 902 ) 1,520 | 805| 1,788 | 2,774
Middle Atlantic. 845 | 89, 728 1129, 400 11,833 | 42, 168 | 05, 459 {19, B8Y |21, 781 |11, 712 | 28,102 | 44,978
Now York.... 431 | 46,204 | 82,633 | 733 | 23,703 | 52, 587 113,124 113, 693 | 5,463 | 10,737 | 29,713
New Jersey...._..| 63| 14,731 | 23,504 | 265| 6,152 | 15110 | 1,707 | 2,026 | 2,479 | 3,250 | 4,
Pennsylvania...—- 361 ) 8,703 | 16,268 | 635 | 12,243 | 27,746 | 4,946 ! 6,062 | 3,770 | R,205 | 10,881
Easgt North Central 1,191 { 23,485 | 36,088 |1, 821 | 28,865 | 81,228 [14, 605 |16, 941 [11,076 | 21,491 | 28,460
Ohi --| 210} 5,483 | 8,946 | 516 | 0,872 | 14,071 | 4,481 | 6,077 | 2,459 | 6,362 | 7,
125 2,633 | 4,581 | 249| 3,482} 7,022 01111} 050 1,541 | 1,800 2,136
- 434 | 0,284 113,000 | 439 | 12,080 | 26,588 | 5,483 | 5,733 | 3,408 | 7,386 | 11,070
Michigen. 137 2,500 | 3,878 | 280 3,477 | 7,960 | 2,351 | 3,061 | 1,822 | 3 567 | 4,
Wisconstn_ ... 2861 3,665 ( 5,808 | 137 2,148 | 4,687 | 1,170 | 1,120 | 1,848 | 2/28¢ | 2,851
West North Central.| 264 | 12,500 | 19,832 | 745 | 9,931 | 18,304 | 6,875 | 6,656 | 8 875 | 10,473 | 13,404
Minnesota....._.- 26 | 2,371 | 3, 152| 2,119 [ 4,208 | 1,304 | 1,461 | 1,814 | 2,201 | 8,
Tows. .__. 2210 5,003 | 5,834 ) 1341 1,25 2,353 | 1,408 | 1,214 | 1,761 | 1,308 | 1,402
Missowri...__...| 211} 2953 | 48011 284 | 4,238 | /289 | 2,583 [ 2,850 | 1052 | 4,113 | 6,245
North Dokota-...| 44 147 3565 | 20 88 1621 104 | 113 380 258 5
South Dakota....| &7 252 3041 2 152 2621 137 811 319 232 238
Nebraska. ... 125 2,005 | 3,540 | 69 781 | 1,605) 04| 8447 1,380 1 1,221 ) 1,979
Kansas ... 50 979 | 1,626 | 64 640 | 1,335 345| 284 1,260 [ 1,080
South Atlantic. 824 1 11,404 | 18,686 11,680 | 13,874 | 25,818 [10,844 113,445 | 4,735 | 9, 598 | 18,178
elaware... 15 22 Pl 407 al5 | 25 364 185
Masryland 441 0,404 | 10,124 | 158 | 2,003 | 4,450 ) 1,101 | 1,620 | 205 | 1,000 | 1,575
Dist. of C 27 902 [ 1,667 8| 1,101 | 2,375 | '805 | 1,116 | 183 821 | 1,320
Virginia..__ 73| L221| 2,150 | 2381 2,080 | 3,503 | 1,501 (2,248 | ass| 1,677 2,073
West Virglnia....| 21 125 201 80 746 | 1,625| 683 | 80| 415 658 801
North Carolina...| 61| 1,234 | 1,904 | 318 | 2,631 | 4525 |1,050 | 1,150 | 783 | 1,283 | 1,038
South Carclina_..| 43 613 108 816 | 1,301 ) 1,160 | 1,540 | 427 6090
Georgia_....._._.. 23 302 726 | 2987 2,937} 5323 192,200 | 2,404 | 1,062 | 1,085 | 2,871
Florida_..co......| 17 569 746 | 176] 1,024 | 1,740 1,828 | 9,045 1,842 | 1,841
East South Central..; 174| 3,817 | 5,112 | 608 | 5088 | 9,388 | 4,623 | 4,810 | '8, 008 4,357 | 5,188
Eentueky. ....... 36 518 f 189 | 1,586 1 3,056 | 841| 803 1,300 | 1,335
Tennessen. ... B0 1,314 | 2,131 217 2,027 | 3,804 {1,053 [ 1,830 | 033 | 1,685 | 2158
Alabama___.. 421 069 1,524 | 180| 1,245| 2,042 ) 1,182 | 1,088 | b5 ord | 1,219
Misgissippi. ... 40 468 5031 72 279 486 | 646 5BA| 570 308 451
West South Central..| 348 | 8,128 | 8,288 | 705 | 4,698 | 8,799 {7,894 [ 7,521 | 4,369 5,056 | 6,662
ATKANSAS . ceme-. 37 281 3121 60 402 8081 456 | 397 847
Lovisiana........l 66| 4,121} 1,308 | 140| 1,228 | 2,284 | 1,024 (1,367 | 388 1,159 | 1,013
Oklahoma. _ 48 632 104 G411 1,641 | 026 ) 894 | 1,124 | 1,047 1,006
Tesas. ... 206) 4,002 5764 | 401 2,127) 4,008 | 4,583 | 4,873 | 2,304 | 3,103 | 2,87
Mountain. . 1021 1,285 ) 1,420 | 908 | 1,457 | 9,809 | 1,833 | 1,884 | 1,001 | 9,508 | 3,128
Montana. 1221 1281 | 2268 35 168 398 | 286 | 222 308
sho_ ... .. 23 72 64| 22 51 92 73 731 278 252 255
Wyoming.___ (O] ® @ * ® ® ® 152 92
Colorado.____ 37 774 84| m 7w 1,623 B9 679 | ed0| 1,003 1,324
New Mexieo.... [O) ® @ g 23 381 171 1051 118 108 107
Arizona.__... i 38 621 19 a4 w12 13| 18 206 411
toh_ . 314 31201 2184 | 353 3874 | 3707 | s4m | 3432 934 510 525
Novada. ool eoac e e 36 20 32
Pacifio. ..__.__ M8 | 5112 | 9,165 | a7 | 11,993 | 29,100 | 8,048 | 7,078 | 7,251 | 18,952 | 17,274
Woshington 18 808 | 1,428 | 144| 1,000/ 2,205 {1,225 | 1,003 | 1,028 | 2,41 ,
TEEOT.. ... . 17 358 6161 ¢ 49 0841 044l 4381 "mie | 1,180 | 1,272
California. . ... 1081 8,046 1 7,121 | 475 9,710 | 18,076 | 5,077 | 5,578 | 5,507 | 10,342 | 13,314

! Insurancs offices and ins

separately in table 329,

1 Now Moxico combined with Montana,
Bource: Department of Commerce, Bureau of the Census; Census of Rusiness report on Insurance.

urance and real estate offices combined. Data for United States ars shown

# Wyoming combined with Utah,
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No. 829.—InsURANCE CARRIERS AND INSURANCE AGENCIES AND BROKERAGE
Orrices—NumseEr or Orricms, Personngn, AND Pay Roun, BY TYPE oF
InsuraNce, vor THE Unitep StaTns: 1935

Norr,—~Carriers include all types of insurance coverage except title insurance and the guarantee of mort-
gages, Kach carrier is considered as having only one home office. Insurance agencies and brokerage
offices include insurance agencies, sub-agencies, and brokerage offices identifiable as husiness astablish-
ments; managing agencies for one or more carriers: attorneys-in-fact for Lloyds Associations and for recip-
rocal exchanges; and underwriter agencies. Classifications by kind of ipsurance in the case of multiple
line companies submitting a consolidated report are based on the kind of insurance from which the major
portion of the business is derived. Tor employment by oceupational groups, see table 388

" Emnploy- oLt
%gm&g. ees (full- (monﬁﬁfmﬁ Idrr DOLLARS)
Number| " tors “m;ft”f‘d
ofoffiees| and firm) PN A e |
menn- ¢ Full- art-
bers a\;’%.nz;or Total | fime | time
Barriers: Home offices 4,498 | ... 159,314 | 268,770 | 285,743 | 8,097
Life.._... 11,209 93,614 [ 183,014
Fire and marine_ . 22,620 |oee e 27, 160 50,388 | oo femmrmaee
Casualty, surety, and miscellaneons. .. 599 38, 660 65,368 || e
Carrises: Branch, departmental, and manage~
ria] offices 8, 302 3196, 888 | & 266, 776
Lite 8,171 , 274 | 199, 567
Fire and marine. 689 13,244 | 24,477
Casualty, surety, and miscellaneous. 1,442 2¢, 870 42,732
Insurance agencies and brokerage offices_.._.._ 458,824 | 55,070 | 410,800 | 5 141,469 [5135,211 | 46,268
Tnsurance 0ees. . ..o ceemecm e _|485,057 1 34,228 71,702 | 102,884 | 08, 130 4,748
Insurance and rea) estate offices .. oo 401,667 ) 20,844 31,517 38,586 | 87,075 1, 510

t Tneludes a number of fraternal orders reporting little or no employment.

? Includes a number of local farm and county mutuals reporfing little or no employment.

2 Not including 78,747 office solicitors who received commissions amounting to $87,190,000. .

1 Number of establishments reporting; the coverage of insurance agencies and brokerage offices is incom-

plete.
¢ Includes data for oflice solicitors.
Source: Department of Commerce, Bureau of the Census; Census of Business report on Insurance,

No. 880 —Twwancrarn Ingrrrurions Oraer THAN Bangs—NUuMBER, PERSON-
NEL, AND PAy Roti, By Type oF INSTITUTION, FOR THE UNrTiD STATES: 1985

NoOrTE,~The coverage of financial institutions other than banks is known to be incomplete; the extent of the
deficiency in coverage cannot be determined

{Pay roll in thousands of dollars]

Num- | Active| TOTALBMPLGY- | EXECUTIVES

ber of pro- MENT (FULL- | AND SALARIED ALL OTHER
estab- | prietors; TIME AND CORPORATION EMPLOYEES
KIND QF BUSINESS lish- an PART-TIME) OFFICERS

ments | firm
report- | mem- { Num- { Pay | Num-{ Pay ( Num-| Pay
ing! bers { ber? | roll3 | ber? roll ber 2 roll

Total 24,520 | 10,804 {161, 090 |274, 954 | 84,788 | 74,007 128, 307 | 200, 948
Security brokers and dealers_....___.] 7,224 | 7,807 | 77,329 }162,260 | 5,042 | 20,461 } 72,287 | 132, 799
Single establishments. .. .. I 46| 5730 | 98769 | 57,727 | 3944 | 15,726 | 25,525 | 42,002
Multi-unit establishments. ... 2,546 | 2,077 | 48,560 [104,533 | 1,798 | 18,736 | 46,762 | 60,797
Building and loan associations. ... 8,118 31,806 | 27,744 | 21,754 | 18,659 | 10, 052 9, 085

Federal savings and loan associ-
Stations __________________________ 806 (oo 2,768 | 8,470( 1,676 2,254 | 1,182 1,217

ate building and loan associa-
tions. ¢ 7,222 20,048 | 24,274 | 20,178 | 18,405 | 8,870 7,868

Installment finance companies. - 2,331 508 | 18,430 | 30,037 | 2,230 | 8,203 | 16,400 | 22,734
Single establishments. ____ 1,386 s51 | 6,200 10,872 | 1,851 ] & 261 | 4,048 5, 620
Multi-unit estahlishments. 945 47 | 12,340 | 20,005 5791 2,952 | 11,7611 17,114

Persopal finance companies- .. 4,015 | 1,184 | 15,570 | 23,321 | 2,700 | 6,655 | 12,870 | 16, 686
Single esiablishments__ .. 2,206} 1,086 | 5,79 l,ggg 4,000 [ 3,826 4,210

Muiti-unit establishments. .- 7| 1800 98| 9,774 | 15,021 9,564 | 5,044 | 12,45
Mortgage and farm mortgage com-

paries.. .. eeg 954 | 220 | 6,232( 9,000 1,385 4112 4,847 5818
Miscellansora 1,878 | 1,085 | 11,514 | 20,703 | 1672 6,08 [ 0,82 | 13,784

! Units of branch systems considered as separate establishments.
* Count of employees as of Decermber 1935, . :
* Includes na compensation for proprietors and firm members of unincorporated businessas.

Source: Department of Commeree, Bureaw of the Census; Census of Business report on Financial Insti-
tutions Other Than Banks,
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No. 881.—Commovrry Excuanes TransiscrioNs—VoLume oF TRADING IN
PrinciraL GraiN FUTURES AND AMOUNT oF FEDERAL Taxeg COLLECTED ON
Sarms oF AL Commoprrims ror Furure Dmurvery: 1922 To 1940

Nom.—’l‘radm% in wheat and eorn futures usually accounts for around 90 porcent of the total volums of

trading in grain futures. Statistics of the volume of future trading are not collected for commodities
other then grains. The valne of all futures sales is roughly indicated, however, by the amount of taxes
collected on such sples. Sinee Oct. 3, 1917, stamp taxes upon sales of products or merchandise on
exchanges, boards of trade, or similar places, for future delivery, have been in effect as follows: On gach
$100 of such sales or a fractional part thereof In cxcess of $100, 2 cents prior to July 2, 1024: 1 cent July 2,
1924, to June 21, 1932; 5 cents June 21, 1082, to May 11, 1934; 3 cents May 12, 1934, to June 30, 1938; repesled,
effective July 1, 1038

[Volume of trading in wheat and corn in thousands of bushels; taxes in thousands of dollars]

TOLUME OF TRADING Paxes on VOLUME OF TRADING Taxes on
= . sales of IN— suhas of
YEAR raduce YEAR produce
Wheat Corn fgr futlgte Wheat Corn | for futnre
futures futures | delivery ! futures futures | delivery !
12,701,922) 4,830, 449 5,645 8,017,322 2,008, 455 3,350
10, 078, 513| 4, 649, 065 7,625 3,306,337| 471,839 1,105
11,9223, O17| 6, 215, 579 8, 607 5,920,085 1,620,616 2,158
20, 628, 785 6, 408, 648 8,070 12, 576, 416| .2, 002, 125 5,445
15, 536, 261| 4,099, 745 3,524 6,437,607 1,325,110 3, 041
10, 858, 465 8,769, 60D 3,488 6,138, 809| 1,337,015 2, 50
10, 047, 4711 6,828, 501 3,578 , 845, 068 1, 578, 828 1,34
18,770, 598] 4,943, 104 3,766 3,618,220/ 635,850 1,006
14,737, 859| 4,741, 285 9,518 3,231,836 942,973
8,337, 633] 4,241, 070 1,110 8,270, 350| 1, 530, 060 ®
9,508, 776! 1, 579, 695 2,460 9,273,346/ 632, 305 (’;
-] 12, 385, 519] 3, 864, 062 7,479 3,007,018] 897,655 ¢
8,015,844] 8,418,012 4,950 || 1840:
8,462,821i 2, 305, A03 3,207 | Jan~June....| 4,877,043] 494,215 ®
! Figures represent sales of stamps. 1 Tax repealed.

Bources: Dept. of Agriculturs, Commodity Exchange Adminisiration; monthly_reports on volume
of trading. Treasury Dept., Bureau of Internal Revenue; Comparative Statement of Monthly Collections.

No. 882.—S8ecuriTizs Listep oN New York Stock ExcHANGE—VALUES
[Value, except average price, in millions of dollars)

BONDS STOCES BONDS STOCKES

IAN. 1—| paeq | Mar- (Aver-Bhares| Mar- | Aver- | JAN. 1—| pg.. | Mar- | Aver-8hares| Mar- | Aver-

ket | age | (mil-| ket age ket | age | (mil- | ket | sge
value |yt | price | Hons) | vaiue | price value | coine | price | tions) | value | price

1020__ .. |1 48, 580 47, 3701507, 51 757( 67, 478380, 10 || 1835_ .| 44, 810| 40, 660$90. 73 1,305| 33, 034|$25. 89
1930.....| 49, 058| 46,802| 95.59| 1, 128| 64, 708| 57.38 || 1036_.-.| 42, 803| 30, 300| 91.85| 1,318| 46,946| 35, 62
1031, | 50, 073| 47,3851 04.683) 1,297) 49, 020) 37,80 |} 1037___.| 46, 280| 45,054| 97, 35] 1, 360| 59, 878| 44, 02
}gg%-_-- &% l;gg 37,848 72.201 1,310 26, 604| 20.24 || 1038. .| 47,604, 42,782( 80.70| 1,412| 38, 860| 27. 53

31,018 77.27 1,812| 22,768 17.35 ] 1939..___ 51, 554| 47,053( 01, 27| 1,424| 47,4011 33.34
1034. .1 41, 820( 34,8611 83.34] 1,203| 33, 095] 25. 59 il 1040.__.

54,067 49,920] 82,831 1,435 46, 408| 32.37
! Approximately $12,000,000,000 par value British Government bonds were added to the list during
April 1928 and approximately $10,000,000,000 removed {rom the list during December 1932, .

Source: New York Stock Exchange, Year Book,

No. 8338.—8itms oN NBw York Srock ExcmaNcE—Vorome: 1914 o 1939

BEONDS, PAR VALUE (MILLIONS OF

BONDS, PAR VALUE (MILLIONS OF
DOILARS) ?

¢
Stoc%{s Stonke DOLLARS)
mil- mil-
TEAR lions of T, 8. | State, TEAR lpone ol U. 8, | State,
Corpo- | Gov- | munje- Corpo-} Gov- | munic-
sharest| Total |7 e arne ipal, shares!| Total | Y} i ern- | ipal,
ment | foreign ment | forelgn
48 462 427 1 34 2,142 200 837
173 961 907 3 8l 1,987 188 749
23 1,150 845 1 304 2,182 142 658
186 [ 1,067 471 0 300 1,927 118 721
144 | 2,083 356 | 1,436 271 1,846 298 908
317 [ 3,800 622 | 2,001 286 1, 642 570 758
227 , 07 827 | 2,861 289 2,099 501 769
173 | 3,324 | 1,043 | 1,087 324 2, 2390 886 602
250 | 4,870% 1,905 1 1, 502 2,287 674 378
236 | 2,700 { 1,508 425 2,809 318 350
282 | 3,804 2,345 877 482 2,087 349 347
d4i 3,384 | 2,332 301 861 1,484 127 249
..... 451 | 2,087 | 2,004 262 21 1,480 3n 288

1 Exclusive of odd-lot and stopped sales.

t Exclusive of stopped sales.
Source: Commercial snd Finanoial Chropicle,
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No. 834.—S8sLEs oF Srocks AND Bonps oN ALL REcCIsTRRED EXCHANGES

[ Al money figures in millions of dollars; number of shares of stock in millions, Stock sales include rights
and warrants]

ALL REGISTERED EXCHANGES NEW YORK STOCK EXCHANGE
YQEUA,& :grnn Market Stocks Bonds Market Stocks Bonds
value of valueg of|
Market| Par |Market Market| Par |Market
all sales | Shares | “0or ™) valug | yalne [MVIS#les | Shares | "oop 0" value | value
W8 e 13,927 542 1 12,338 | 2,810 | 1,880 | 12,300 424 | 11,016 [ 1,932 1,260
Jan.~Mar. .. 2,806 114 | 2,520 561 385 | 2,478 87 | 2,252 472 324
Apr~June.. 2, 524 102 | 2,150 512 365 | 2,224 791 1,080 431 204
July-Sept. . 3,939 152 } 8,553 543 386 1 3, 520 122 ] 3,215 452 314
Oct.~Dec........ 4, 558 174 | 4,105 704 458 | 8,078 137 | 3,019 587 357
1989 o eeean 13,347 467 | 11,426 | 2,500 { 1,921 | 11,488 366 | 9,070 | 2,121 1,518
Jan~Mar. . , 303 11 2,840 7 463 | 2,804 88 | 2,40
Apr.-Tune.. 2,418 88 [ 2,040 503 3721 2,052 681 1,776 393 27
July~Sept 4,411 185 3,749 820 662 | 3,878 126 | 8,816 705 561
Oct.~Dec._cemnee 4 219 110 | 2,796 630 428 | 2,754 86 1 2,417 G528 337
1840: ’
Jan.-Mar..._.___ 2,831 87 1,990 6525 341 1 1,933 64 1 1,669 429 266
Apr~Tune_.._.__ 3,508 146 | 3,133 565 375 | 2,993 112 | 2,606 472 208

No. 885.—Broxars’ Loans—Amounts OvrsTanpING: 1928 TO 1940

NoTE.—In millions of doliars. Figures cover net borrowings hy all New York Stock Exchange menibers
on collateral contracted for and carried in New York City. Figures are reported as of the first of each
month but sre here shown as of the end of the preceding month

yEAR | Mar. | June |Sept. | Dec Yf{Ag‘Ni‘&gD Total mlggd Time] Yli{%r;q:}x;m Total mI;Zﬂ Time
4, 840! 4, 898! 5, 514
6,804| 7,071 8,548 574 544). 31
4, 656) 3, 728] 3, 481 504] 565 30
1,908 1,301] 1, 044 ’
533 44) 380 560] 533 27
311{ 780{ 867 5561 629 26
081] 1,082| 832 5701 550 20
7781 808! 781 5790 560, 20
097 0BO) 972 409) 361 18

1,159} 1,188) 1,039
521| 470

No. 336.—CusromErs’ Drerr Bauances, MoNEY BORROWED, AND RELATED
IrEMs—STock ExcHANGE Firms CARRYING MARGIN Accouwnts: 1937 1o 1940

NoTe,—~All figures in millions of dollars, Data relate to member firms of the New York Stock Exchange
carrying margin accounts, Figures are derived {rom money balances as shown by the ledger and do

not Include the value of securities carried for customers or owned by the firms, For detailed discussion

of these figures, see Federal Reserve Bulletin, September 1936
DEBIT BALANCES CREDIT BALANCES
Debit balances in Credit balances In,
Custom- ‘inyestment and Custom-| inyestment and | Credit

TEAR AND MONTH | ors' | poti poconnis | hend™ | Money | ers' | irading sccounts | balances

debit of— and in | _bor credit of— incapital

balances banks rowed 2| bal- . aceounts

(met) 1 pyreners| Firm aneeS ! [portpors| Firm | (000

1937—September..__| 1,363 48 128 239 1,088 352 26 12 388

December...._ 085 34 108 232 688 363 26 10 366

1938—March....._.. 831 29 05 215 576 320 25 9 315

June.._ ... 774 27 88 218 495 347 22 11 208

September.... 823 20 76 218 569 325 20 7 300

December. ... 991 32 106 180 754 307 22 5 305

1930—March..___.._ 053 27 84 174 699 284 20 9 204

une.. . ... 834 25 73 178 570 300 21 [ 2380

September. ... 856 20 G4 217 520 392 22 11 283

December. . 906 16 78 207 637 335 23 7 277

1940—March..... 886 15 78 186 [ak] 317 21 7 270

June.__._..... 6853 12 58 223 376 329 22 5 269

! Excluding balances with reporting firms (1) of member firms of New York Stock Exchsnge and other
national securifies exchanges and (2) of firms’ own partners. A .

1 Includes all money borrowed except from other member Airms of national segurities exchanges.

Seurces: Table 834, Securities and Exchange Commission, Statistical Series; table 335, Commercial
and Financial Chronicle published currently; table 336, Board of Governors of the Federal Reserve System,
monthly figures published currently in Federal Reserve Bulletin.
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No. 837.—8rocx Prices—NEwW York TiMes Averaces: 1916 To 1940

50 STOCES 25 INDUSTRIALS 26 RAILROADS
(DOLLARS PER SHARE) (DOLLARS PER SHARE) (DOLLARS PER SHARE)

TEAR

. Average Average| Average
High | Low cidcingi| Hieh | Low |oipgingi| Eigh | Low |iiseing

101, 51 80.91 80.60 { 119.30 86. 60 99, 14 86. 70 74,83 80, 05
90, 46 §7.43 728 90,74} 42,81 85. 44 81,22 52, 08 89,12
80. 16 64,12 7116 01. 55 7131 80.98 70.75 56, 94 61,34
9. 50 09.73 83,02 138.12| 80.37| 10577 68.78 54, 48 62. 06

116.74 77.92 06,92 | 203,58 | 134.02| 107.29 33.35 21.12 28, 88
144.44 | 11L90| 127.87 | 243.60 | 101.26| 2156.72 47,48 31.82 40.03
142,93 82.07 12157 238.72( 141.82( 204.60 51,47 21.35 38, 65
110.74 68,70 03,067 | 195,78 | 124.93 | 166.52 26. 94 14,47 20.84
114.27 84,79} 102.08 | 202,001 15156 181.40 27.86 18.03 22.71

109, 94 84.79 97.86 | 182,03 | 181.56 | 173.00 26, 35 18,03 21.82
111,78 82,32 | 102,74 | 198.84 | 147.97| 183,81 24.73 16,19 21.67

1 Average of Saturday closing prices for these stocks.

No. 888.—8rockx aND Bonp Prices—AverAeEs, BY Crass: 1918 To 1940
Note.—Figures in boxes indicate the number of issues. Data not available where blank spaces ocour

BONDS

Pre-
ferred | COMMON STOCKS (1026=100)

U‘S

AL Corporate,bdo]%lars per $100 Siéolelis 1

s o |Muniéi- on. dol-

TRAR gg“i' pals lars
ment?| (4ol per

trial | utility (20)

(dol- l?fg)) Potal | TRdus- | Public| p . | 80818) | 1 1) Indus- | Publio| Rail-
lars) ©0) | ‘og) a0 (20)

........ 89.8 |-cavmoe]emmmm o] 10441 60,7 56,0 59.0 08.7

04,7 04,7 87.4) 148.7 72.8

08.8 48.6 46.5 79,1 26.4
102.3 63.0 65.7 78,1 37.7
104, 6 72.4 2L 1 68.9 41.5
105.5 78.3 90,8 71,4 34,0
103.7 1.0 | 127.3 ] 104.8 51,2
10L.7 1118 131.3 04, 40,3
103, 4 83.3 90.4 73.2 20.1
106.0 80.2| 104.9 84,5 28,2
106. 5 87.4 | 102.8 83.0 27.2
106, 6

1 Average of prices adjusted to a $7 annual-dividend basis,
3 Avorage price of outstanding issues due or callable after 12 years.

3 Average yleld on 15 bonds converted to equivalent price for 3% percent hond having 22 years to date
of maturity.

Sources: U. 8. Government bonds, Board of Governors of Federal Reserve System; other figures, Stand-
ard Statisties Co. G
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No. 839.—Stock ANp Bonp YIiELDs—PERCENT: 1922 To 1940

Nore—Figures in boxes indieats number of issues, Data not available where blank spaces ocour

BONDS STOCKS
U Corporate (Moody's Inves- [ Munie- | Preferred| Common (Moody’s Inves-
pe 8. | Mua- tors’ Service) ipal | indns- tors’ Service) 4
YEAR Teas-{ hioipal| (Stand- | trial 2
(’I“lz?as- (Bond ard Sta- |(Standard
ury Buyer) Total Indus~ Rail- [ Public| tistics |Statistics Total Tndus-| Rail- | Public
Deptyy) @0 | (190y | trial | road jutility) Coy Go) | gy 4y frial | road jutility
Db @0 (40) (40) (15) (20) (125) | (26) (26)

4211 6.95] 6,04 5.80] 593 4.23 [0 - S RN NIRRT SNV I,
427) 6,04) 6,04) 6,24) 5.83 4,25 6.12 | ..
4,921 5,80 | 600 890 6.61 4,20 6. 08
4,13 ] 5.47) 561 851 529 4.00 5. 90
4,14 621 587 613 6.11 4,08 578
3.99| 4.97) 510| 483 496 3,08 5. 51
4,05 ( 4.84( 410 485} 4.87 4.05 5. 36 [ NS
4.32 ) 6,21 5:31| 5181 b5.14 4,27 5,60 | 63,6 #4.0] *44 52,6
4.12) 509} 525 496 50b 4,07 5, 54 4.6 4,9 8.6 3.7
407 58| 6.08| 6001 527 4.01 5,81 6.2 0.4 7.8 54
4771 6,87) 6.71] 7.61) 6,30 4,65 7.83 7.4 7.3 6.3 8.0
514 58| 534 6081 6.25 4.71 6.71 4.4 3.7 2.7 6.9
4,922 4.96| 4.52] 4961 540 4,03 5.81 4.1 3.4 3.0 6.9
3.38 [ 4,46 4.02{ 4.95] 4.43 41 523 4,1 3.5 4,0 8.3
2,93 1 3.87| 250 4241 3,8 3.07 5,04 3.5 3.4 2.7 4.5
3.03( .94 355 434 3.08 3. 10 5 14 4.8 4.8 4,3 5.8
2.091 419| 3.60| 621 | 3.87 3 6,17 4.4 3.9 53 6.4
2.82) 3.77) 3.30) 453] 3.48 2.76 4,96 4.2 3.9 3.7 55
278 3.79] 3.30) 4.59| 3.40 2,68 4,93 41 3.7 3.7 B. 6
2.70 | 8.621{ 3,14 4.42| 331 2. B 5,00 5.0 5.0 5.2 8.5

1 Prior to 1926, averages of yields of all oulstanding Treasury bonds due or callable after 8 years, together
m’ﬂI]I ge}r‘mm Liberty Loan jssues; beginning 1926, averages of yields of bonds due or callable after 12 years.
igh grade. .
3 Average of monthly figures computed by dividing the aggregate annual dividends being paid as of the
end of each month by the market value of all outstanding shares of the companies as of the same date.
4 Tncludes 15 banks and 10 Insurance sbocks.
i Avarage of figures for June to December.

No. 340.—Casx DrvipeEnpd Payments on 600 Common Srocks: 1931 To 1940

TO%HI an- WEIGHTED AVERAGE DIVIDEND RATE PER SHARE (DOLLARS)
nual pay-
I - 10
ONTH curren 3
rates | RAIStEd Imotal, 600 402 indus< 86 redl- |80 public| gy 4., | 21 dnsur-
(millfons [{TPHEODS) “atncles | trials roads | utilities ance
of dollars)
1831, aVerago. ....-....- 5,234 7 ] 01572 2,33 1.85 4.80 2,97 5,75 5.87
1032, average. 1,328.9 | 925.60 1.43 1.08 1.38 2,51 4.75 2.34
1933, average 1,008.0 ) 024 04 1.09 R .88 218 377 170
1934, average 1,108.2 023. 16 1,20 .95 1.10 1,99 3.87 1, '{1
1935, averago 1215.5 | 910,28 132 114 1.2 1.86 3.93 2.12
frmaml BR B iR fa) o fwrm
arch. 28857 ] 92350 2.04 2.02 1.77 2,08 3.07 2.25
June.___ 1,633.7 | 92350 2.09 2.08 177 2.10 3.07 2.37
September 1,063.9 | 923 B0 2.13 2.4 177 2,05 3.07 2.37
December 2,026.2 | 929,10 2.18 2,22 1,89 2,08 3.07 2.38
Logs, avorage. 1,386.3 | 929.50 149 L8 L gi L s 83 g gg
ArC , 467, 928, 00 L& . N . . 3
Tume.__. - },287.? 030, 30 1% o2 118 T4 3,00 o.m
September_......i 1.203.5{ 902,10 1,39 194 1.09 163 3.00 2.4
December., | 1,810 935.03 141 .28 -85 1,62 3.01 2.31
1686, avorage. - Lweg) 9% 15 18 L& .98 L 2 g} 24
arch.._. 1| 1,334, 935. 03 1 . . . . )
June... .- 1 o1as2e 032, 08 1,48 1.37 290 14 8,01 2.39
September 7 14238 [ 935.03 152 142 290 1.5 3.01 2.3
December........ 1,580.4 | 03643 .70 1,63 125 1.95 3.01 2.53
Mareh. ... 1,631.3 | 936,43 174 1.68 1.28 196 3,01]  2.64
June_ ... ... 1,600.4 ) 036,43 181 1.77 1,20 1.96 3.01 2,44

t Adfusted for stook dividends and splits bt net for changes in share capitalization due to other causes,
Bource; Moody’s Investors’ Servies,
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No. 841.—Nzur Prorrrs or 221 Corporarrions, 3Y Tyre or Businmss: 1932 ro
1939

NOTE,—In millions and tenths of millions of dollars, Figures in parentheses indicate the number of com-

panies. For net profits of all corporations as compiled from income-tax returns, see tables 198 and 200,
np. 198 and 160

CLASS AND NUMBER OF COMPANIES 1932 1938 1934 1935 | 1936 | 1937 1938 1939

Industrial (108) . o oooeeraaiaas 199.6 | 170.7 | 808.7| 557.5|896.9 | o77.0| 3010 | 743.0
Antomobiles, parts and accessories
2

) 2 e meoan 148.8 85.2 | D4.6| 2261 | 348.6 | 283.3 00.2 230.6
Chermieals (13) ...} 89.9 64.5 79.8 99.0 | 122.0 | 130.1 85.9 128.8

Food produets and baverages (19).. 59.5 606. 4 72.0 67.6 | 82.9 71.5 5.5 815
Machinery and machine manufac-

turing (17) - o e 148 1.8 17.6 28.0 | 41.2 53.2 22,4 28,3
Maetals and mining (12)-- .| 8.7 3.2 8.2 11,71 16.5 23.8 8.5 14,2
Petrolenm (18) oo ceeocoan . 5.0 6.5 14,6 29.6 | 501 3.2 40.1 4.4
Steel (11).mmeen. . |vi28.8| 1608 182.9 | 22.4|100.3| 1651 16.8 93.4
Miscellaneous (56) oo ococeecunanas 118.7 3.9 44.9 76.11128.3 | 165.7 86,7 114.8

Publie utilities other than telephone
companies and steam railroads (53) 2.{ 198.6 | 169.0 | 163.6 | 176.1 | 197.8 205.8 | 188,7 207.1

{ Deficlt. ! Exeluding tires. .
* Net income. For operating income of telephone companies and Class I raflroads, see tables 436 and 490.

No. 8342.—CapiraL Issuns—Summary, BY Crasses: 1922 To 1939

Nore.—TIn millions and tenths of millions of dollars, Data cover domestic and fareign issues in the United
States. Preferred stocks of no par valus and all common stocks are taken at their offering price, other
issues at par, excopt that in the figures for corporate ssues for 1916 to 1918 all stocks are included at their
market value. Corporato issues for 1018 to 1918 exclude real sstate offerings and privileged stock subserip-
tions included in figures beginning 1919, and issues of less than $100,000. State and municipal Issues in-
cluds bonds Issued by States, Territorles, and possessions, counties and municipalities, and by school and
road districts and other iudepandent governmental bodles

TOTAL ISSUES, BY KINDS
Corporate Farm-
Total New |Refund- 8
TEAR fssnes | capital | ing },‘ii? :33“ Foreign
Rail- | Public | Indus- | Miscel-{ Gov't | munic- gﬁeﬁh
roads {utilities| trials ! | laneous ngien- ipal
cles
4,804.4 | 031,56 | 65L& | 980.4 | 015.8 | 525.5 | 386.4 |1,143.7 632.4
4,804.4 | 0853 | 518.2 |1,138.4 )1,044.8 | B53L.4 | 362.5{1,07L.3 293.1
5608.2 1 750.3 | 040.8 |1,520.6 1 805.7 | 563.0 | 170.1]1,407.8 927.0
6,220.2 | 0059 [ 514.7 [1,710.0 |1,270.2 [1,243.2 [ 188.2 {1,408.4 7013
6,344,1 1,086, 1 | 422.6 |1,968.0 |1,610.2 |1,208.8 | 131.3 |1,875.8 623.9
7,791.1 |2,142,6 | 062.8 [2,977.4 [1,678.8 (1,706.2 | 179.8 |1,522.5 012, 4
8,114.4 |1,877.5 | 727.7 {2,562.3 11,818.9 |2,710.8 63,9 |1,420.9 889.2
10,182, 8 |1,408.4 | 817.2 (2,442, 8 |2,459.8 |4,300.6 |- 1,435, 7 130,1
7,023.4 | 653.7 |1,026.5 |2, 566.2 |1, 1 728.6 86.5 11,407.6 619.6
3,115 6 | 907.41 516.5 1,538,011 320.6 | 204.0 ) 125.6 |1,258.0 50, 4
1,162.2 | §38.0 61.01 540, 20.9 2.8 { 160.6 13850.8 86.0
708.5 | 344.2 49,9 92,71 186.% 2.3 9. 2 | % 522.0 60,0
1,386.3| 825,01 249.2| 158.4 43,2 30.2 | 721.7(%939.5 60.0
1,412,1 |3,340.2 | 196.7 |1,283,8 | 708.5 80.4 |1,137.1 {21,231.8 118.0
1,073.3 14,2810 | 796.1 [2,126.8 (1,258.0 | 452.6 | 375 2 [11,120.7 126, 5
2,100,7 |1,800.6 | 856.7 | B27.5 |1,086.9 | 212.5| 4387.7 |2907.7 222,38
2,353,7 12,104.2 72.4 {1,222.6 | 798.1 48,1 |1, 146.0 |*1,107.6 65.0
5,836.7 | 2,208.4 |3,543.3 | 185,6 {1,310.5 | 508.5 | 105.8 [2,461.6 [1,128.8 67.5

CORPORATE ISSURS BY CLABS OF SECQURITY (NEW CAPITAL AND REI‘"C!’N’]’)INC-})l
Long- | Short-

Long- | Short-
term | ferm term | term
YEAR Totsl | bonds | honds | Stocks YEAR Total [ bonds | bonds | Stocks
and and and and
notes | notes notes | notes
05, 0 7815 7,817,9 8,016.6] -274.1| 3,627.2
. & 454. 5 10,026.4| 2,842.3] 262.6] 6,921. 4
1 207.7 5,473.3] 3,248,0] 857.0] 1,568.3
540, 2| 1, 565.8 2,580.0/ 1,840, 8 405 343, 1
660.8! 1,071, 1 643 405.8f 214.0 0
215.4]  279.3 381.8] 138.5 90.4) 1527
145.0] 6240 491.1| 287.0, 160.5 34,0
180,85  736.0 2,267.4| 2,066.1 50. 56| 150.8
403.0] 866.3

386.9; 1,311.0
, 333.8 1,317.8 ) . 96.
. 7,310, 2/ 5,100, 355. 5| 1,773.3 2,178.9{ 1,873.3! 76.8] 228.8
1 Comprises the following clnssifications given in the original detailed statements: Iron, steel, coal, copper,
ete,, equipment manufactures, motors and accessorles, oil, rubber, and miscellaneous industrials.

* See noto 1, table 343, 3 Figures for 1916 to 1018 are from the New Yotk Journal of Commerce,

Sources: Table 841, Foderal Resorve B: H i
P So ey ’ rve Bank of New York; table 342, Commercial and Financlal Chronicle,
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No. 848.—Cuarrrar Issves—Npw Cartrar AND Rurunpive, ¥ Crass: 1033

7o 1939 .
[In millions and tenths of millions of dollars. See headnaote, table 342]
KIND OF 1S3URE 1932 1933 1934 1536 1936 1937 1938 1939
TOTAL
AllISSUeS oo cmnan 1,780,8 |1,068.7 |2,212.8 }4,762. 8 |6,254.8 |4,001. 3 [4,457.9 | 5,836.7
Corporate, total . .o eooccaccaeen 643.0 ( 9881,8| 4911 (2,267.4 14,6318 19,433.7 (9,190.2 | 2,178.8
Domestic:
Long-term bonds and notes..| 405.8 | 138.5 | 287.0 |2,006.1 3,963.3 |1,678,6 |2,032.3 | 1,793.8
Short-term bonds and notes..| 214,0| 88.8) 168.3 | 60.6| 62.8)| 047 10.5 76.8
Preferred stocks. - 10.9 16.2 3.21 123.7( 270.8% 468.4 78. 6 161.1
Common stocks Jo18.1) 1374 314 27,21 282.1} 220 17.8 67.7
- Canadian___- 1 N R, M 53.0 70,5
Other forefgn . .. oooocmmm e 1.6 L2 - i O SR
Canadian Government.. | 866.0 60,0 50.0 [ 116.0 48,0 88.3 40,0 67,6
Other foreign government - 10,0 |ueeerns 78.6 ] 184.0 250 |
Farm-loan and government agencies.| 169,6 | 90.2 | 72L7 11,1371 | 876.2 | 437.7 |1,146,0 | 2,461.6
State and municipal:
Domestic . oo oooee .. e 849.5 | 620.61 939.8 (1,220.2 |1,117.4 | 902,38 11,000.8 | 1,126.8
TU. 8. Territories and possessions.- 1.3 ) - 1.7 3.3 5.4 7.9 2
NEW CAPITAL
AN IBEULE - e e 1,192.2 | '708.5 11,886.8 |1,412.1 11,878.8 |9, 100,7 |2, 853.7 | 2, 293. 4
Corparate, total . _____ ... ... 396,4 | 160,7 | 178.3| 403.6 |1,916.0 {1,925.0 | 672.0 | S8YL2
Domestie:
Long-term bonds and notes__|{ 271.0 23,8 1121 322,91 816.5) vep. 1] 803.1 276, 1
Short-term honds and notes_.] 34.1] 18.7| 3Le| 1L3| 23.0[ ‘478 3.8 4.5
Preferred stocks .15 15.2 3.2 845 90.0| 204 6| 47.9 25.9
Common stocks.... .71 1051 3L4 14,8 262.5| 203.5 17.3 85.7
Canadian P I SN SR 23,0 |
Other forelgn - . .ovowecccecnmccafoe e foeuna B N DN, I —
Canadian Government-._.._......_.. 28.0 e 3.3 59,3
Other foreign government.. - .-focuouuoofrmcecosclone oo c e 5.0 o
Farm-oan and government agencies..| 77.1 63.9 | 4051 150.11 219\ 7I57 07| 480.0( 9244
Stata and municipal: :
Domestic L. .o 762.5| 483.4 | 803.0| 8660 349 | 7116 070.6] 6381
U. 8. Territories and possessions.] 1.8 | 1 2N N 3,8 L 3. 5.2 B
REFUNDING
Allissues .o oo 538.0 | 844.2 | B25.0 {5,840.2 |4,281,0 11,800.8 12,104.2 | 3, 543.3
Corporate, fotal 318.5 | 220.9| 912.8 |1,868,9 |3,417. 0 (1,208.7 |1,287.2 [ 1,807.8
Domestic:
Long-term bonds and notes..| 184.8 | 114.9{ 174.0 [1,743.113,146.8 | 8085 11,220.2 11,5187
Short-term bonds and notes..| 179.9{ 721( 136,7] 80.2| 30.7) 40.9 6.9 72,
Preforred St0CKS. o onooom o 4 60.2| 180,09 | 203.8| 30.6| 1352
Common St06K8enmmae o moee 3.4) B3 |eeee 12.3| 10.6| 886 .6 2.0
Canadian__ 30.0 .8
Other foreigh . - ool 1.8 1,2
Canadian Government....__._____.__ 40.0| 60.0| s0.0| 18.0| 480 8.0{ 400 8.3
Other foreign government- - oo oo dececen 10,0 |eemmween 78,6 1840 feomrmfocaaneon
g?rtm-lo%n and gove]rnment agencies.| ©2.5| 26.3| 316.6( 9870 853.3) 280.7} 665.2 | L,687.1
ats and muniecipal:
b ic L . 1] 186,61 3062 ] 382.4| 100.7] 120.1| 188.8
omestic L. . 87.0{ 8% 1 3 5 24 L4 I 13
178,8 | 403.6 {1,215.0 |1, 236.0 712
727 72.8 | 287.4| BLY 85,0
49,4 83.6( 123.7| 183.3 58.3
L6 1129 148.01{ 130.6 20.3
. 1LE 8.7 e mmmmen
4.4 13,2 18,5 2.7
23,8 76.0 | 236.4 | 330.2 108, 4
Lo 10,3 52.8 | 194.3 56.6
8.1 4 2.0 12,0 10,1 4.6
.- 2.2 ] 9.5 3.3 .2
§him%mgi 5w 10 3 2.0
nv. trusts, trading, holding, ete._._. 1.2 1.1 18. 3 A . g
Miscallanes ¢ WOl 1m0l 3l iLo| 2me| 39| 1489 8.2

! These figures do not include funds obtained by States and municipalities from any agencles of the

Federal Government,

Bource: Commereial and Financial Chronicle.
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No. 844.—Fonmieay Carrrar IssumEs (GoverwMeENTAL AND CorroraTm)
Pusricry OrrEreD IN TEE UNrrep Srarms: 1916 To 1939
[Amounts in thousands of dollars]

Esti- Esti- Esti- Esti-
Num-( Total mated mated Num-) Total mated | mated
YEAR | Der of | nominal |refunding]. new ber of | nomipal |refunding new
issues | capital |fo Amer-[ nominal issues | capital |to Amer-| nominal

icans ! capital icang ! | capital

102 11,169,801 | 3,700 | 1,155,901 291 1,489,302 | 238,410 | 1, 250,851
65 | 720,207 | 37,050 | 682,647 148 | "705,768 | 34,837 | 671,281
28 | 93,485 2600 | 20,865 21 {1,087, 560 | 182,927 | 005,333
85 | 77,045 | 370,957 | 391,787 411" 285,200 | 56,365 | 228,835

152 | 803,048 69, 421 763, 627

78 | 4977597 77,000 420, §07
120 11,217,218 | 247, 694 969, 224
164 {1,316, 166 { 230,700 | 1,076,468
230 |1,288,450 | 162,078 | 1,125,481
265 11,877,414 | 240,654 | 1,336,760

, 078 27, 628 35, 448
12 83,891 | 47,600 85, 191

t As a result of previous repatriations and purchases by investors of other countries these figures includs,

especinlly for recont years, substantial amounts of bonds not held in the United States at the time of their
redemption.

Source: Department of Commerce, Bureau of Foreign and Domestic Commerce, Balance of Interna-
tional Paymenis of the nited States.

No. 345.—INDUSTRIAL AND CoMMERCIAL FAILURES—NUMBER AND LIABILITIES:
1857 mo 1939
Norr—8eriesrevised beginning 1933 fo exclude real estate and financial companies,  These revisions bring

the failure record more nearly in accordance with the type of coneerns covered by ““Total number of con-
cerns in business,” in which no changes were made .

YEAR OR Total | Num- | Current| Avor- Total | Num- { Current| Aver-
YEARLY number of | ber of (liabilities| age YEAR number of | ber of |labilitles] age
AVERA (;E concerns in| fail- (1,000 | labil- concernsin| fail- (1,000 | labil-

huginess | ures | dellavs) ity business | ures | dollars)| ity
18571860 < - }or oo 4,185 | 132,925 | $31, 762 1,302,049 | 10, 682 | 119, 202 | $11,159
1881-1808. . | e 2,088 | 52,873 | 25,044 1,418,075 | 11,725 | 197,386 | 16,838
18601870 -« e 2,048 | 75,438 | 78, 508 1,447, 554 | 15,690 | 222,316 | 14,169
LTSRS €/ S R 5,147 | 158,221 | 30,738 _} 1,486,380 | 12,924 | 154,340 | 11,942

1,615,143 | 12,652 | 201,757 | 15,047

1,525,024 | 13,441 | 191,082 ] 14,218
1,504,270 | 15,452 | 203,118 | 13,145
1,616,517 | 16,087 | 272,673 | 17,008
-] 1,085,400 | 18, 280 ( 357,909 ( 10, 579
1,674,788 | 22, 156 | 302,286 | 13,044

1,707,030 | 16,993 | 196,212 { 11,547
1,733,225 | 13,855 | 182,441 1 13,148
1,708,061 | 9,982 { 168,020 ; 16,831
21,710,000 | 6,451 | 118,201 | 17, 562
1,821,400 | 8,881 { 205,121 ) 33,231

1,027,304 | 10,652 | 627,401 | 31,028
1,083,106 | 23,876 | 623,805 | 26,351
1,006,004 | 18,718 | 530,387 | 28,818

___________ 155,239 | 26, 628
___________ 201,060 | 25,977

101,118 | 21,020
190,670 | 91,491
234,383 | 22, 360
702,157 | 6,688 | 98,140 | 14,742
740,823 | 4,735 | 06,752 | 13,886

781,080 | 5,582 | 81,180 | 14,530

904,769 | 10,968 | 228 343 | 20,637
919,080 | 10,637 | 134,220 | 12,618

069,841 | 9,834 | 114,644 | 11,058
004,281 | 90,634 { 167,601 | 17,908

-] 2,047,302 | 20,015 | 543,220 | 26,351
1888, .. 1,046,602 | 10,670 | 123,832 | 11,596 2,113,812 | 21,234 | 443,744 | 20,018
1880 .. 1,051,140 | 10,832 § 148,784 | 13,872
1890 .o 1,110,500 | 10,007 | 189,857 | 17,407 2,168,457 | 21,773 | 400,233 | 18,705

9,171,088 | 23,146 | 520,106 | 22,471
2,100, 040 | 23,842 | 480, 550 | 20, 533
2,212,770 | 22,900 | 483,252 | 21,004
2,183, 008 | 26, 855 | 668, 282 | 25, 357

2,125,288 | 28,285 | 736,310 | 26,032
2,076, 580 | 31,822 | 028,313 | 29,172
1,060,701 | 20,807 | 502,830 | 24761
1,960, 701 | 19,850 | 457,520 | 23,038
1,978,900 | 12,001 | 333,950 | 27,620

1,082,006 | 12,244 { 810,580 | 25,3066
2,009,935 | 0,607 | 203,173 | 21,148
2,066,598 | 0,400 | 183,253 | 19,310
2,101,983 | 12,8368 | 246,505 | 10,204
12,116,008 | 11,408 | 168,204 | 14,744
2,116,008 { 14,768 | 182,520 | 12,359

! See headnote regarding revisions, Figures for 1033 in jtalics are on the old basis and nre comparable
with figures for earlier years; other fignres for 1933 and those for subsequent years are the revised series.

! Nlew series includes voluntary discontinuances with loss to creditors and small concerns forced out of
business with insufficiont assets to cover all claims, in addition to failures included in former series,

Sourcet Dun and Bradstreet, Ine. Montbly data published currently in Dun’s Review.

1,142,051 112,278 | 189,800 | 15,470
1,172,706 110,844 | 114,044 | 11,025
1,193,118 | 15, 242 | 346,780 | 22,752
-1 4,114,174 | 13,885 | 172,008 | 12,450
1,200,282 | 18,197 | 173,106 | 13,124

1,151,570 | 15, 088 | 226,101 | 14,985
1,058,521 | 13,851 | 154,383 1 11,560
1,105,830 | 12,186 | 130,663 | 10,722
1,147,805 | 9,337 | 0qg,881 9,733
1,174,300 | 10,774 | 138,496 | 12,855

1,219,242 | 12,002 | 118,001 | 10,279
1,253,172 { 11,615 | 117,477 { 10,114
1,281,481 | 12,000 | 155,444 | 12,880
-1 1,320,172 | 12,190 [ 144,202 | 11,820

1,357,455 | 11, 520 | 102, 676 8,013
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No. 346.—INDUSTRIAL AND COMMERCIAL FATLUREBS—NUMBER AND LIABILITIES,

BY MonNtus: 1936 To 1940

Nore.—Liabhilities in thousands of dollars.

Current liabilities include all accounts and notes payable

and all obligations, whether in secured form or not, known to be held by banks, officers, affiliated com-
panies, supplying companies, or the Government, Deferred liabilitles (the difference between current,

as defined above, and the total) are therefore long-term obligations held by the public

. [ May | June

. | Nov. | Dec.

YEAR Jan. | Feb,
Number:
9 1,120 919
841| 75b

. 1,263
1939 (new series)!
130 (new series)!

Current liabilities:
1986 c e 21, 413(22, 404,
1037 -(12, 00|14, 004

1940 (new serles)t_
'Tot%l) liabilities:

1
1939 (new serios)!
1040 (new series)!

1,877} 1,149
9 1, 064

1, 567| 1, 202

_] 1,237] 1,042

-]21, 415}21, 028

20, 700[13, 582
15, 279(13, 472

24, 529|28, 413
14, 992122, 887
27, 162]25, 501
Qe 23, 192/12, 705
24, 860{13, 589)
______ 15, 805(13, 800

1,123} 1,07
84

1,334 1,119
1,238| 1,114

20, 506(21, 395
13, 088]12, 829
19,130|15, 018
14, 664[11, 460
15, 897]12, 581
13, 068{13, 734

25, 63|24, 790
14, 65|16, 737,
19, 83116, 892
19, 501(11, 616
20, 73412, 737
18, 437|25, 101

=]

700

8421 1,009
4] 876
886] 882
1,184} 1,153

16, 063(13, 201
16, 400[27, 818
12, 302/36, 528
11,877[12. 078
13, 201{13, 243

19, 022(14, 452
381117, 709136, 063
17, 281154, 780
13, 550/13, 769
14, 874|14, 034

! Includes voluntary discontinuances with loss to creditors and small concerns foreed out of business with

insufficient assots to cover all claims, in addition to failures included in former series,

No. 847.—INDusTRIAL AND CoMMERCIAL FAILURBS—NUMBER AND LIABILITIES,

BY INDUSTRIAL GROUPS AND S1zh oF LIABILITIES: 1988 Anp 1939
[Liabilities in thousands of dollars, Ses headnote, table 346]

1938
INDUSTRIAL GROUP AND SIZE OF Cur- Total
LIABILITIES rent, Hahili-
liahili- tles
ties
Total..oaeee._ - .0 [248, 606 185, 13§
Under $5,000. oo .0 | 12,049 | 12, 12,088
$5,000 to $25,000. . 3 64,023 56, 164
$25,000 to $100,000_. ... - 10.9 | 63,148 51,206
$100,000 to $1,000,000. - 2.0 45, 602
1,000,000 and ovar. . . .2 30, 089
Manufacturing_......__ - 100.0 78, 824
Under $5,000. . 22.0 1,341
$5,000 to $25,000. __ . 50.9 12,198
$25,000 to $100,000_ _.__ . 20.1
$100,000 to $1,000,000_.__.__ - a
1,000,000 and over.. ..ooeoooooe.. 5

Wholesale trade

—

Under $5,000 ... .. ... ... ..__
$5,000 to $25,000_ ____
$25,000 to $100,000___
$100,000 to $1,000,000._
1,000,000 and over. _
Construction
TUnder $5,000. ...
$5,000 to $25,000. _
825,000 to $100,000.
100,000 to $1,000,00
1,000,000 and over
Commercial service..
Under $5,000. .
$5,000 to $25,000.
$25,000 to $100,000.
$100,000 to $1,000,00!
$1,000,000 and over. .

=1

—

R O O
~RRRBE SRES. wf

OO DO ONO

5,129

1 Less than one-tenth of 1 percent.

Source of tables 346 and 347: Dun and Bradstreet, Inc., New York OCity. Monthly data published

currently in Dun’s Review.
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No. 8348.—InnUsTRIAL AND COMMEBRCIAL FAILURES—NUMBER AND LIABILITIES,
BY InDUSTRIAL GROUPS AND InpDUsTRIES: 1938 Anp 1939

NUMBER CURRENT LIABILITIES AVERAGE LIABILITY
(THOUSANDS OF DOLLARS) (DOLLARS)
INDUSTRIAL GRQUE
1038 1939 19394 1938 1939 16391 1938 1939 1939 ¢
Grand tobal.. oosae o \ 12, 836 | 11,408 | 14,788 |246, 506 |168, 204 [182, 520 ) 19,204 | 14,744 | 19,359
Manufactaring. . ... 9,498 7 9,187 | 9,018 | 98,251 | 66,805 | 71,162 | 40,468 | 30,870 ; 24,874
oods. .- 445 525 636 | 15,816 | 10,438 | 19,933 | 34,418 { 87,025 | 81,341
Textiles ... - 597 444 668 | 16,818 { 10,125 | 11,615 { 28,171 | 22,804 | 17,388
Forest products. ... 210 188 235 | 6,417 | 5,201 | 5,463 | 30, 557 | 28,144 | " 23,247
Paper, printing, pub-
RSV 5 o1 186 166 252 | 6,678 | 8,621 | 4,170 | 35,887 | 21,813 | 16,548
Chem cals and drugs...._ 08 80 105 { 2,126 { 1,067 | 1,200 | 21,694 | 13,388 | 11,420
48 58 60 | 19,804 1 5,383 | 5,300 406,333 | 92,810 | 89,883
80 3h 1261 2,016 1 8,774 | 4,020 | 25,200 | 42,404 | 32,168
82 70 811 3,783 ) 1,943 | 1,999 | 46,134 | 27,757 | 24,679
142 113 137 | 8,616 | 3,786 | 8,014 | 60,676 | 38,504 | 28,560
156 130 150 | 6,084 | 5018 | 6,204 | 39,000 | 45 523 | 39,010
57 31 30| 3,408 | 1,238 | 1,273 | 60,702 | 39,774 | 182,041
327 273 422 1 7,483 | 5,816 | 5,070 { 22,914 | 10,473 | 14,147
Wholosale trade ..o oo 1,289 | 1,268 | 1,634 |.48,v32 | 22,862 | 23,942 | 38,682 | 17,796 | 15,608
Tarm products, food,
groceries ..« .ooooo..._ 467 478 670 | 8,420 | 8,961 | 9,280 | 18,030 | 18,747 | 16,281
Olothing and furnishings. 106 80 05| 1,789 952 | 1,089 | 17,088 | 11,900 | 10,937
Dry goods and textiles. . 52 38 66 [ 1,258 714 981 | 24,102 | 18,780 | 14,884
Lurmber, building mate-
rials, bardware. .. ... 100 106 131 | 4,481 | 2,585 | 2,837 | 44,510 | 24,387 | 21,650
Chemicals and drugs_.... 46 63 67 | 22,502 704 883 (489,174 ( 14,981 13,179
TUelS. oo 31 a7 2 | 1,85 643 656 | 53,365 | 23,815 | 22,621
Automotive produets...... 96 74 82 1,744 032 909 | 18,167 | 12,5695 | 11,817
Bupply houses. ..._....... 108 a1 114 1,578 | 1,144 [ 1,237 | 14,611 | 12,571 | 10,851
Allother ... ... 284 300 380 6,336, 56271 6,060 22 310 ) 18,210 | 15047
Retail trade . aemeaecem e 7,826 [ 6,025 | 9,060 | 76,698 | 59,714 | 87,878 | 9,867 | 8,823 | 7,445
008 e e cmeme e 2,086 | 1,900 | 2,855 | 10,887 | 13,012 | 12,748 | & 512 | 5,768 { 4,980
Farm supplics, general ’
<1 70) (=1 T 287 266 284 1 2,474 1 2,020 | 2,100 8,620 7,628 7, 143
General merchandise. ... 401 360 304 1 4,833 8,750 | 3,048 | 10,805 | 10,417 | 10,020
Apparel. oot 1,807 | 1,508 | 1,800 | 16,866 | 11,958 | 13,585 | 5,334 | 7,930 | 7,188
Fuorniture . and  house
furnishings___..._.___.. 810 480 551 | 10,048 | 4,708 | 5,014 | 16,4064 | 9,808 9,100
Lumbet, building mate-
rials, hardware......... 406 381 430 | 4,655 | 5,033 | 5260 ( 11,466 | 13,210 | 12,288
Automotive products...._. 659 L 623 | 10,485 | 5,824 | 6,085 | 15010 | 12, 210 9, 767
Restaurants . ............ 699 663 | 1,229 | 7,60 6,037 | 9,824 | 11,006 | 10,483 7, 587
460 440 539 1 38,8121 8,934 ) 4,349 8,287 | 8041 8,069
530 441 545 ) 4,780 | 4,520 | 4,006 | 9,018 | 10,270 9,110
Construction ... omeem-.. 825 582 846 | 10,081 { 10,808 | 11,081 | 16,130 | 18, 567 17,078
General contractors. .../ 78 78 85| 1,376 | 2,627 | 2,071 [ 17,641 | 34,506 | 31,424
Carpenters and huilders.. 180 180 161 1 4,274 | 3,550 [ 3,613 { 23,744 | 23,607 | 22,441
Building subcontractors.. 345 336 370 | 3,518 | 3,856 | 3,973 | 10,197 | 11,476 | 10,483
Other contractors. ... 22 21 913 713 774 | 41,500 | 38,650 | 36,8567
Commercisl service_._..___. 569 478 619 | 11,813 | 8,487 | 9,017 | 90,937 | 17,851 | 14,567
Cleaners, dyers, and
BRElOS oo e eeae 128 100 127 | 1,809 | 1,180 { 1,247 | 10,227 { 11,800 | 9,818
48 119 144 | 3,200 | 2,131 | 2,802 | 21,622 | 17,008 | 15,986
46 39 43 | 3,856 | 2,000 | 2,119 | 83,820 | 53,821 | 49,270
52 48 041 1,622 ) 1,163 | 1,261 | 31,192 | 24,220 | 10,703
51 30 33 473 213 261 9,275 | 7,100 6, 545
144 142 208 1 1,483 ¢ 1,661 | 1,872 | 10,000 | 11,627 9,

! New series includes voluntary discontinuanees with loss to creditors and smal] concerns forced out of
business with fnsufficient assets to cover all claims, in addition to failures included in former series.

Source: Dun and Bradstreet, Inc., New York City. Monthly data published currently in Dun’s

Review,
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No. 8349, —InDUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LIABILITIES,
BY S7TATES: 1938 Anp 1939

FAILURES CURRENT
NUMBER OF CONCERNS LIABILITIES
IN BUSINESS (THOUSANDS OF
DIVISION AND STATE Number Percent DOLLARS)
1938 1939 1938 1939 1938 1939 1038 1939
United States. ... 2,101,933 | 2,116,008 | 12,836 | 11,408 |  0.61 0.54 | 248, 505 168, 204
New England....__..._. 155, 856 156,491 | 1,201 | 1,018 .83 .86 42, 869 18, 583
Maine.....__. - 14,897 15,048 116 93 el .62 2, 662 1,101
New Hampshire. - 9,677 10,077 87 50 .69 .50 813 770
Vermont.. ... - 6,805 6, 957 29 21 .43 .30 378 270
Massachusetts - 81,209 709, 204 552 408 .68 .63 11,420 10, 711
Rhode Island. _. 12,234 12, 509 137 92 1,12 74 1,145 767
Connecticut. .. - 30, 944 31,6208 301 264 1,28 .83 26, 845 2,974
Middle Atlantic.. - 04, 235 502,764 | 4,020 | 4,182 .82 82 1 101, 147 84, 007
New York..._ - 258, 007 253,623 | 2,938 | 2,783 1.16 1.10 63,107 40,302
New Jersey. ... — 85, 509 82, 629 700 5569 82 .68 12, 561 8111
Pennsylvania.._....... 165, 719 1686, 802 982 700 59 47 35,479 15, 504
East North Central..._.... 447, 188 455,222 | 2,516 | 2,258 .58 50 44,730 86, 362
) S 114,131 113, 527 63 55 43 9, 807 7,416
Indiane. ... 58,302 58,476 178 168 30 20 2,232 3,265
Minois. ..o 141,821 146, 731 922 911 .85 62| 18,545 14,003
Michigan. _.._......._. 72, 458 74,321 474 385 .66 .52 9,405 6,402
Wisconsin___.._.._...._ 80, 361 62,167 310 305 .51 .49 4,657 4,196
West North Central____... 250, 865 261, 708 8908 847 .28 .28 9,482 %, 6568
Minnesota. .ooo..ooo oo 49,152 50, 286 128 132 .28 .28 2,360 1,334
OWR. ... 48, 952 47,833 114 85 .24 18 985 871
Missourl 66, 762 06, 264 257 203 38 31 3,737 3,852
North Dakota. . 10,604 10, 765 9 19 .08 18
Bouth Dakota. - 12,121 12,0567 18 24 .15 .20 208 138
Nebraska. . __..o..____. 27,445 27,008 95 114 .35 .42 1,172 631
Kansas ..oocooooooooo 36, 439 37, 500 78 70 L2 .19 927 547
South Atlantic....... .- 208, 202 206,089 | 1,035 936 Bl .45 12, 884 12, 095
Delaware. .. y 4,850 8 8 .17 .16 2 53
Maryland..... 20, 408 29, 186 145 147 .48 50 1,058 1,593
Dist. of Columbia. 9, 208 9,717 [i78 40 70 47 1
Virginia__... 30, 664 31,273 205 172 87 .85 2,805 1, 500
‘West Virgini 21, 686 21,351 116 81 54 38 2,145
North Carolina. 38, 0656 33,852 140 111 42 33 2,123 1,400
South Carolina.. 15,181 15,448 49 49 .32 32 3
29,428 29, 693 170 168 58 .56 1,438 2, 268
20, 880 30, 870 138 155 46 51 2,124 2,117
103, 589 105, 178 508 381 40 34 7, 280 4,487
32, 608 33,677 130 86 .40 25 3,410 1,366
29, 560 30,000 155 114 52 .38 1,573
armna,_ 22, 200 22,270 120 84 . b4 38 1,443 1,462
Mississippi..__ 18, 800 19,139 9 78 .52 41 86
West South Central 182, 002 181, 441 538 590 .28 33 5,792 7,208
21, 21,684 9 85 44 39
28,124 26,726 61 44 .23 18 820 979
34,077 34, 818 153 172 .46 49 1, 562 1,952
99, 827 08, 215 225 280 .23 .20 2,441 3,686
66, 702 833 290 , 52 43 4,806 3, 856
9,289 9, 589 20 15 .22 18 1 183
7,836 8,048 50 36 .64 45 340 217
4,349 4, 521 16 1 37 .02 69
19, 937 20, 834 104 130 52 .62 1,514 1,568
4 203 7, 21 27 29 36 4
5,886 6,174 18 22 .31 38 209 504
7,746 7,965 04 42 L2l .53 1,856 539
2,041 X 10 17 .49 78 7 344
190, 776 191,560 | 1,803 [ 1,178 .68 .8 17, 8%0 17,051
35,113 35, 663 208 il & , 601 s
21, 955 22, 863 104 164 .88 .72 1,811 1,504
133, 707 133,024 877 804 .66 .60 13,408 11, 960

Source; Dun and Bradstrest, Inc., New York City. Monthly data published currently in Dun’s
Btatistical Review, .
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