
10. NATIONAL GOVERNMENT FINANCES 
Oeneral note as to bases used in compiling statistics of receipts and expenditures of the United States Oovern-

ment.—Yom different bases are used in compiling both the receipts and expenditures of the Government. 
These bases, in the case of receipts, are the daily Treasury statements (unrevised and revised), warrants 
issued, and collections reported. The expenditures of the Government are published on the first 3 of 
these bases and also on the basis of checks issued. Figures in the daily Treasury statements (unrevised) 
which are on a current cash basis are compiled from the latest daily reports from the Treasury offices or 
public depositories. Owing to the distance of some of these offices and depositories from the Treasury, 
reports from them are somewhat delayed in reaching the Treasury, and consequently it is necessary to issue 
the unrevised Treasury statements before they are received. The figures for actual transactions during 
a month or year which are calculated to take into account these delayed reports are said to be on a basis 
of daily Treasury statements (revised). The unrevised figures are the basis of the Budget estimates 
submitted to Congress by the President. 

It is provided by law that warrants shall be issued by the Secretary of the Treasury in acknowledg-
ment of money received, and that warrants must be drawn by the Secretary of the Treasury for all dis-
bursements of money. Some of these warrants for expenditures do not represent actual payments but 
are merely advances of credit to disbursing officers, who then issue checks in payment of Government 
obligations. Expenditures on the basis of warrants issued include unexpended balances to the credit of 
disbursing officers at the end of the year but do not include expenditures made during the year from unex-
pended balances of the preceding year. 

Expenditures on the basis of checks issued (see table 194, 1941 Statistical Abstract) represent most ac-
curately the actual expenditures during any given year. They difier from expenditures shown by daily 
Treasury statements (revised), because they include checks outstanding at the end of the year and exclude 
unpaid checks at the beginning of the year. 

Government transactions are classified according to the accounts through which they are effected. The 
three classes of accounts are: General fund accounts, which include the general revenues and from which 
the operating expenses of the Government, including capital outlays and fixed charges, are paid under 
appropriations by Congress; special fund accounts, or funds received under special authorizations of law 
which are earmarked for some specific purpose; and trust fund accoimts, representing money received and 
held in trust for the benefit of individuals or classes of individuals. The latter are not strictly Govern 
ment moneys and are shown separately in all tables except No. 258. (See headnote of that table.) 

All figures for receipts and expenditures include postal surpluses or deficiencies only; postal revenues 
other than surplus receipts and postal expenditures payable from postal revenues are shown in table 258. 

N o . 267 . -—RECEIPTS AND EXPENDITURES OF THE NATIONAL GOVERNMENT, BY 
C L A S S OF A C C O U N T S : 1 9 4 2 AND 1 9 4 3 

NOTE.—All figures in millions and tenths of millions of dollars. Figures are on the "current cash" basis 
shown by daily Treasury statements, unrevised; see general note above. 
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1942 12, 799.1 
22,281.6 

388.9 7,960. 5 
16,093.7 

4,163.8 285.8 32,491. 3 5,986. 2 
5, 595. 2 

26, OIL 1 
72,108.9 

18.4 380.9 94.7 3,190.9 
3,939. 5 

6,696.4 
1943 

12, 799.1 
22,281.6 324.3 

7,960. 5 
16,093.7 4,947.3 916.4 78,182. 3 

5,986. 2 
5, 595. 2 

26, OIL 1 
72,108.9 39.7 435.1 3.5 

3,190.9 
3,939. 5 5,800. 5 

1942 

July 747.0 24.3 273.1 421.9 27.8 5.162.3 
5.215.4 
5,931.2 
5, 937. 5 
6,362.8 
6, 500.6 

413.1 4,497.9 
4.884.0 
5, 384.4 
5.481.1 
6,041.5 
5,824.9 

.2 249.3 1.8 404.1 408.0 
August 
September. 
October 
November-
December -

587.1 
2, 526. 6 

606.6 
60L3 

2,700.8 

22.2 
20.4 
24.4 
23.0 
24.5 

155.3 
2,125. 8 

205.7 
199.4 

1, 972.1 

383.7 
349.1 
356.0 
356.4 
676.4 

25.9 
31.4 
20.5 
22.5 
27.8 

5.162.3 
5.215.4 
5,931.2 
5, 937. 5 
6,362.8 
6, 500.6 

312.3 
543.7 
400.5 
320.4 
654.3 

4,497.9 
4.884.0 
5, 384.4 
5.481.1 
6,041.5 
5,824.9 
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18.7 
5.5 

56.2 
2.5 

24.9 

.2 

.2 

.2 

.1 

.8 

494.4 
113.1 
221.3 
536.1 
173.9 

548.9 
358.5 
717.1 

1199. 4 
968.2 

1943 

January 
February.-
March 
April 
May 
June 

788.4 
955.0 

5,206. 3 
1, 514.0 
1,479.6 
4, 568.9 

24.8 
26.0 
32.3 
31.8 
36.7 
33.9 

306.5 
379.6 

4, 732.0 
1,000. 5 

940.3 
3,803. 5 

381.8 
460.2 
421.0 
355.0 
378.8 
407.1 

75.4 
89.1 
21.0 

126.8 
123.8 
324.5 

6.372.5 
6,118. 7 
7,353.7 
7,466.4 
7.434.6 
8,326. 7 

390.7 
346.0 
601.3 
439.1 
327.5 
846.5 

5,946. 7 
5, 769. 9 
6, 743.8 
6,973. 7 
7,091. 7 
7,469.3 

1.2 
7.4 

15.7 
14.2 
10.0 

35.1 
1.7 
1.2 

38.0 
1.1 
.9 

.2 

(1 2) 

183.9 
549.8 
118.6 
202.9 
620.8 
320.7 

318.8 
67L8 
667.5 
155.1 
659.6 
526.6 

1 Excess of credits; deduct. a Less than $10,000. 
Source: Treasury Department, Daily Statement of the United States Treasury. 
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242 NATIONAL GOVERNMENT FINANCES 

N o . 2 5 8 . — R E C E I P T S A N D E X P E N D I T U R E S O F T H E N A T I O N A L G O V E R N M E N T : 
1 7 8 9 T O 1 9 4 3 

NOTE—In thousands of dollars. Figures prior to 1916 are on the basis of warrants issued (net); thereafter 
on the basis of daily Treasury statements (unrevised) except as noted. General, special, and trust ac-
counts are included for 1789 to 1930; trust and related accounts (increment on gold, etc.) are excluded 
beginning with 1931. For explanation of bases used and of accounts, see general note, p. 241. Expendi-
tures from trust funds, etc., are shown for 1941-43 in table 259. 

ORDINARY RECEIPTS 

YEARLY 
AVERAGE 
OR YEAR 

ENDED 
JUNE s o - Total Cus-

toms 3 

Internal revenue 

Income 
and prof-
its taxes 

Other 
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lic 
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re-

ceipts 

Miscel-
laneous 
receipts 
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( - ) ordin-
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compared 

with expeu' 
ditures 

chargeable 
against 
them 1 

Postal 
reve-

nues,ex-
cluding 
surplus 
postal 

re-
ceipts 2 

Postal 
expend-
itures, 
exclud-

ing . 
postal 
defi-
cien-

1789-1800 
1801-1810 
1811-1820 
1821-1830 7__ 
1831-1840 
1841-1850 7„ 
1851-1860,__ 
1861-1865.._ 
1866-1870. 
1871-1875.__ 
187&-1880-__ 
1881-1885... 
1886-1890.__ 
1891-1895.__ 
1896-1900_._ 
1901-1905-__ 
190 5 
190 6 
190 7 
190 8 
190 9 
191 0 
191 1 
191 2 
191 3 
191 4 
191 5 
191 6 
191 7 
191 8 
191 9 
192 0 
192 1 
192 2 
192 3 
192 4 
192 5 
192 6 
192 7 
192 8 
1-929 
193 0 
193 1 
193 2 
193 3 
193 4 
193 5 
193 6 
193 7 
193 8 
193 9 
194 0 
194 1 
194 2 
194 3 

5, 717 
13,056 
21,032 
21, 923 
30, 461 
28, 545 
60, 237 

160,907 
447, 301 
336,830 
288,124 
366, 961 
375,448 
352,891 
434, 877 
559, 481 
544, 275 
594,984 
665, 860 
601, 862 
604, 320 
675, 512 
701, 833 
692,609 
724, 111 
734,673 
697, 911 
782, 535 

1,124, 325 
3, 664, 583 
5,152, 257 
6, 694, 565 
5, 624,933 
4,109,104 
4,007,135 
4,012,045 
3, 780,149 
3, 962, 756 
4,129, 394 
4, 042, 348 
4, 033, 250 
4,177, 942 
3,189,639 
2, 005, 725 
2,079, 697 
3,115, 554 
3, 800, 467 
4,115, 957 

12 5,028,840 
12 5,854,661 
12 5,164,824 
12 5,387,125 
12 7,607,212 

1212,799,062 
1222,281, 643 

5,020 
12, 046 
16, 383 
19, 852 
20, 470 
25, 649 
54, 498 

6 375 
201 

1,545 
32 
5 

61 

178,903 
186, 200 
146, 594 
201, 963 
216, 557 
176, 861 
185,089 
260,117 
261, 799 
300, 252 
332, 233 
2'86,113 
300, 712 
333,683 
314,497 
311,322 
318, 891 
292, 320 
209, 787 
213.186 
225,962 
179,998 
184,458 
322,903 
308, 564 
356, 443 
561,929 
545,638 
547, 561 
579,430 
605, 500 
568,986 
602,263 
587,001 
378, 354 
327, 755 
250, 750 
313, 434 
343, 353 
386,812 
486, 357 
359.187 
318, 837 
348, 591 
391, 870 
388,948 
324, 291 

9 28,005 
50, 604 
7, 760 

(«) 
10 29 

11 77 

20,952 
33, 517 
28, 583 
35,006 
71, 381 
80, 202 

124, 937 
359,681 

2, 314,006 
3,018, 784 
3,944,949 
3, 206,046 
2,068,128 
1, 678, 607 
1, 842,144 
1, 760, 538 
1,982,040 
2, 224, 993 
2,173,953 
2,330, 712 
2,410, 987 
1,860, 394 
1,057, 336 

746, 206 
817,961 

1,099,119 
1, 426, 575 
2,163,414 
2,640,285 
2,188, 757 
2,125, 325 
3, 469, 638 
7,960, 465 

16,093, 669 

6 54, 566 
171,316 
112, 217 
116, 697 
132,102 
126, 683 
150,228 
206, 623 
255, 374 
234,096 
249,150 
269, 667 
251, 711 
246, 213 
268,982 
289.012 
293,029 
309, 411 
308, 660 
335, 468 
387, 765 
449, 
872, 028 

1, 296, 501 
1, 460, 082 
1, 390, 
1,145,125 

945, 
953.013 
828, 638 
855, 599 
644, 422 
621, 019 
607, 308 

569, 387 
503, 670 
858, 218 

1,822,642 
2,178,571 
2,086,276 

12 2,168,726 
12 2,647,034 
12 2,469,464 
12 2,640,098 
12 3,230,736 
12 4,163,800 
i2 4,947,297 

457 
1,624 
1, 
7, 452 
2.085 
4, 583 

555 
2,110 
2, 223 
1,025 
6.086 
8, 097 
2, 650 
1, 526 
5, 670 
4, 859 
4, " " 
7, 879 
9, 732 
7,701 
6, 356 
5, 732 
5, 393 
2, 910 
2, 572 
2,167 
1, 
1, 
1, 
1,405 
1,910 
1,530 

895 
657 
522 
624 
754 
621 
385 
315 
396 
230 
170 
103 
99 
87 
74 
71 
96 

248 
117 
178 
90 

(13) 

6 3 0 
6 22 

51 
(«) 
(8) 

3,800 
3, 500 

5,200 
48, 631 
89,906 

5, 213 

81 

283 
330 

1,430 
650 

2, 533 
809 

1,157 
19,994 
44, 368 
28, 429 
23, 808 
26, 799 
24, 111 
23,136 
41, 639 
38, 321 
43, 521 
40, 703 
56,081 
54, 306 
49, "" 
45, 539 
59, 075 
54, 283 
57,893 
55,940 
66, 787 
54, 759 
81,903 

247,950 
561, 204 
959, 508 
718,412 
538, 431 
820, 077 
670,728 
642, 788 
544,932 
653, 859 
678,006 
492, 653 
551, 250 
381,273 
116, 794 
224,420 
161, 417 
179, 337 
216, 219 
210, 272 
208,060 
187, 517 
272,995 
514, 789 
285, 759 
916, 386 

- 5 9 
-f-3, 970 
-2,911 
-f 5, 761 
-1-5, 966 
- 5 , 553 

+74 
-522, 878 
-f-69, 659 
+49, 370 
+32, 526 

+109, 270 
+96, 314 
-10, 708 
-22, 574 
+23, 922 
-23,004 
+24, 782 
+86, 732 
-57, 334 
-89, 423 
-18,105 
+10, 631 
+2,728 

-401 
-408 

-62,676 
+48, 478 

-853, 357 
-9,033, 254 

-13, 370,638 
+212, 475 
+86, 724 

+313,802 
+309,657 
+505,367 
+250, 505 
+377,768 
+635,810 
+398,828 
+184, 787 
+183, 789 
-901,959 

- 2 , 942, 051 
- 2 , 245, 453 
- 3 , 255, 393 
- 3 , 782, 966 
-4,952,929 
- 3 , 252, 54C 
- 1 , 449, 626 
- 3 , 600, 514 
-3,740, 249 
-5,167, 678 

-19, 692, 246 
-55,900, 706 

117 
403 
862 

1,400 
3,347 
4,622 
6, 798 

10, 961 
16, 422 
23, 642 
29, 762 
42, Oil 
52, 508 
72,965 
90, 311 

132, 823 
152.827 
167, 933 
183, 585 
191,479 
203, 562 
224,129 
237,880 
246, 744 
266, 620 
284,135 
283, 748 
312,058 
324, 526 
295, 845 
274,941 
431, 937 
463, 491 
484, 772 
532.828 
572,949 
599, 591 
659,820 
683,122 
693, 634 
696, 948 
705, 484 
656, 463 
588,172 
587,631 
586, 733 
630, 795 
665, 343 
726, 201 
728, 634 
745, 955 
766,949 
812, 828 
859, 817 

(13) 

108 
390 
823 

1,415 
3,272 
4, 589 
6, 947 

10,357 
17, 443 
23, 661 
29, 253 
42,466 
52,120 
74,001 
89, 226 

133, 471 
152, 356 
165,802 
182,648 
195, 501 
201, 541 
221, 515 
237, 661 
246,961 
261,082 
283, 558 
291, 945 
300, 728 
319,890 
322, 628 
362,161 
418, 607 
489, 506 
481, 316 
524, 366 
574, 774 
616,120 
640,286 
687, 365 
693,675 
687, 709 
711, 986 

590,846 
582,626 
578, 764 
632, 633 
667, 621 
730, 919 
728,187 
743, 410 
766, 863 
806, 882 
855, 648 

(13) 

1 Surplus or deficit takes into account public debt retirements chargeable against ordinary receipts begin-
ning 1918. See p. 243 for expenditures chargeable against ordinary receipts. 

2 Based on reports of the Post Office Department. Expenditures include adjusted losses, etc., postal 
funds, and expenditures from postal balances; they exclude departmental expenditures in Washington, 
D. C., to the close of the fiscal year 1922, and amounts transferred to the civil-service retirement and dis-
ability fund, fiscal years 1921 to 1926; in 1927 to 1941 the 31/2 percent salary deductions are included. 

3 Includes tonnage tax prior to 1932. Beginning 1932, tonnage tax is included in miscellaneous receipts. 
4 On basis of warrants issued 1789 to 1930; thereafter, on basis of checks issued. 
fi Average for period Mar. 4, 1789, to Dec. 31, 1800. 
6 Averages are for entire period though there were no amounts under these items for certain years. 
7 Years ended Dec. 31, 1801 to 1842; average for 1841-1850 is for the period Jan. 1, 1841, to June 30, 1850. 
8 Less than $500. » Average for 1863 to 1865. i" Average for 1881 and 1884. n One year only, 1895. 
12 After deduction of net appropriations to Federal old-age and survivors insurance trust fund. 

Sales of public lands included with miscellaneous receipts; postal revenues and expenditures not available. 
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N o . 2 5 8 . — R E C E I P T S AND E X P E N D I T U R E S OF T H E N A T I O N A L G O V E R N M E N T : 

1789 TO 1943—Continiied 

[In thousands of dollars] 

EXPENDITURES CHARG AINST ORDINARY RECEIPTS 

YEARLY 
AVERAGE Ordi nary expei iditures 
OR YEAR Public OR YEAR Public 

ENDED 
JUNE 30— Total 

Total 
Civil and 
miscella-
neous 14 

War 
Depart-
ment 14 

Navy 
Depart-
ment 14 

In-
dians 15 

Pen-
sions 15 Ifi 

Postal 
defi-

cies 17 

Interest 
on the 
public 

debt 

debt 
retire-
ments 

1789-1800 18. 5, 776 5, 776 
9,086 

829 1,464 1« 745 27 82 2.629 
1801-1810 18. 9,086 

5, 776 
9,086 1,871 1, 632 1, 637 164 79 3, 704 

1811-1820 18. 23,943 23, 943 2, 589 10, 742 4, 676 317 741 4, 877 
1821-1830 18. 16,162 16,162 3,145 3, 919 3, 295 599 1,248 3, 956 
1831-1840 18. 24, 495 24, 495 5, 616 8, 321 5,042 2, 612 2, 572 21 331 
1841-1850 18. 34, 097 34, 097 7, 844 13, 491 7, 619 1,458 1,790 ""if" 195 1, 701 
1851-1860--. 60,163 60,163 21, 233 15, 784 11, 997 3,267 1, 531 19 3, 574 2, 776 
1861-1865... 683, 785 683, 785 • 25,894 547, 753 65, 330 3, 203 4, 858 2,146 34, 601 
1866-1870-.. 377, 642 377, 642 54, 525 127, 816 28, 383 4, 488 23, 428 19 3, 562 135,441 
1871-1875-__ 287, 460 287, 460 69,152 40,186 23, 327 7, 504 30,166 5, 544 111, 580 
1876-1880-.- 255, 598 255, 598 56, 819 37,170 15, 990 5, 405 35, 051 4, 972 100,191 
1881-1885-.. 257, 691 257, 691 68, 256 43, 010 15, 863 7, 328 57, 790 19 1, 702 63, 742 
1886-1890--- 279,134 279,134 82, 365 40. 085 17, 872 6, 429 82, 657 5, 699 44, 027 
1891-1895-.. 363, 599 363, 599 97, 048 50, 326 29,185 10, 651 140,186 6, 801 29, 402 
1896-1900.-- 457, 451 457, 451 97,171 111,278 48, 086 11,832 141,642 9, 279 38.164 
1901-1905--. 535, 559 535, 559 129, 897 133, 362 86, 287 11, 711 140,114 6, 339 27, 849 
1905 567, 279 567, 279 127, 968 126, 094 117, 550 14, 236 141, 774 15, 065 24, 591 
1906 570, 202 570, 202 131, 639 137. 326 110,474 12, 747 141, 035 12, 673 24,309 
1907 579,129 579,129 145, 642 149, 775 97,128 15,164 139, 310 7, 629 24, 481 
1908 659,196 659,196 162, 532 175, 840 118,037 14, 580 153, 892 12. 888 21, 426 
1909 693, 744 693, 744 167,001 192, 487 115, 546 15, 695 161, 710 19, 501 21, 804 
1910 693, 617 693, 617 171, 581 189, 823 123,174 18, 504 160, 696 8, 496 21, 343 
1911 691, 202 691, 202 173, 839 197,199 119, 938 20, 934 157, 981 21, 311 
1912 689, 881 689,881 172, 257 184,123 135, 592 20,135 153, 590 ""i,"568 22,616 
1913 724, 512 724, 512 169, 802 202,129 133, 263 20, 306 175, 085 1,027 22, 899 
1914 735, 081 735, 081 170, 530 208, 350 139, 682 20, 215 173, 440 22, 864 
1915 760, 587 760, 587 200, 533 202,160 141, 836 22,130 164, 388 "6,"¿37 22, 903 
1916 734, 056 734, 056 191, 753 183,176 153, 854 17, 570 159, 302 5, 500 22, 901 
1917 ! 1,977, 682 1, 977, 682 1,144, 449 377, 941 239, 633 30, 598 160,318 24, 743 
1918 12, 697,837 12, 696, 702 6,143, 916 4, 869, 955 1, 278, 840 30, 888 181,138 "2," 221 189, 743 '"i,'i34 
1919 18, 522,895 18, 514,880 6,627, 726 9, 009, 076 2,002, 311 34, 693 221, 615 344 619, 216 8,015 
1920 6, 482, 090 6, 403, 344 2, 771,142 1, 621. 953 736, 021 40, 517 213. 344 115 1, 020, 252 78, 746 
1921 5, 538, 209 5,115, 928 1, 916,122 1,118, 076 650, 374 41, 471 260, 611 130,128 999,145 422, 282 
1922 3, 795, 303 3, 372, 608 1, 091, 652 457, 756 476, 775 38, 500 252, 577 64, 346 991, 001 422, 695 
1923 3, 697, 478 3, 294, 628 1,166, 634 397, 051 333, 201 45,143 264, 148 32, 527 1, 055, 924 402, 850 
1924 3, 506, 678 3,048, 678 1,131,155 357. 017 332, 249 46, 754 228, 262 12, 639 940, 603 458, 000 
1925 3, 529, 643 3,063,105 1,183, 882 370, 981 346,142 38, 755 218, 321 23, 217 881, 807 466, 538 
1926 3, 584, 988 3,097, 612 1, 293, 703 364, 090 312, 743 48, 442 207,190 39, 506 831,938 487, 376 
1927 3, 493, 585 2, 974, 030 1, 204, 376 369,114 318, 909 36, 792 230, 556 27, 263 787, 020 519, 555 
1928 3,643, 520 3,103, 265 1, 340, 703 400. 990 331, 335 36, 991 229, 401 32, 080 731, 764 540, 255 
1929 3,848, 463 3, 298,859 1, 471, 453 425, 947 364, 562 34, 087 229, 781 94, 700 678,330 549, 604 
1930 3,994,152 3,440, 269 1, 597, 512 464, 854 374,166 32, 067 220, 609 91,714 659, 348 553, 884 
1931 4,091, 598 3, 651, 516 1, 800, 641 478, 419 354, 071 26, 779 234,403 145, 644 611, 560 440, 082 
1932 4,947, 777 4, 535,147 2, 640, 525 476, 305 357, 518 26,125 232, 521 202, 876 599, 277 412, 630 
1933 4, 325,150 3,863, 545 2,015,093 434, 621 349, 373 22, 722 234, 990 117, 380 689,365 461,605 
1934 6, 370,947 6, Oil, 083 4,154, 254 408, 587 296, 927 23, 373 319, 322 52, 003 756, 617 359, 864 
1935 7, 583, 434 7, 009, 875 4, 798, 994 487, 995 436, 266 27, 919 373, 805 63, 970 820, 926 573, 558 
1936 9, 068, 886 8,665, 645 6, 254, 799 618, 587 528, 882 28, 876 899, 066 86, 039 749. 397 403, 240 
1937 8, 281, 380 8,177, 409 5, 651, 369 628,104 556, 674 36, 933 396, 047 41, 897 866, 384 103, 971 
1938 7, 304, 287 7, 238, 822 4, 591, 732 644, 264 596,130 33. 378 402, 779 44, 259 926, 281 65, 465 
1939 8, 765, 338 8, 707, 092 5, 893, 651 695, 256 672. 722 46, 964 416, 721 41, 237 940, 540 58, 246 
1940 9,127, 374 8, 998,190 5, 650, 740 907,160 891,485 2037,821 429,178 40, 870 1, 040, 936 129,184 
1941 12, 774, 890 12, 710, 630 214,851,136 213,938,943 212,313,058 2033, 588 433,148 30, 064 1.110, 693 64, 261 
1942 32, 491, 307 32, 396, 585 217,749,960 2114,325.508 218,579,589 2031,839 431, 295 18, 309 1, 260, 085 94, 722 
1943 78,182, 349 78,178, 885112, 942,192 42,525,503 20,888, 349 ( 2 2 ) ( 2 2 ) 14, 621 1,808,160 3, 463 

14 Civil ex-penditures under WE ir and Na^ 7Y Depar tments at Washin gton are included in "Ci vil and 
miscellaneous" prior to 1916, thereafter under the War and Navy Departments, respectively. War Depart-
ment includes expenditures for rivers and harbors and Panama Canal. 

15 On basis of warrants issued from 1789 to 1930; on basis of checks issued 1931 and subsequent years. 
16 Includes only Army and Navy pensions for service prior to World War, and fees of examining sur-

geons in I^nsion Bureau, and is exclusive of payments made by the War Risk Insurance Bureau and 
eterans of the World Wai 

neous expenditures. 
issued prior to 1922. 

nd salaries under Bur. Veterans' Bureau to 
in civil and miscelL . 

1' On basis of warrant: 
and disability fund. 

18 See notes on corresponding periods, p. 257. 
18 See note 6, p. 257. Excludes interest accounts which are 
21 Revised to reflect expenditures under current classifications, 

of Pensions, which are included 

Exclusive of amounts transferred to dl-ser etirement 

eluded in trust fund expe 
22 Included in miscellaneo 

iditures. 

Source: Treasury Department, Annual Report of the Secretary; 1943 figures are from Daily Statement 
of the U. S. Treasury in which data are published currently. 



244 NATIONAL GOVERNMENT FINANCES 

N o . 2 6 9 . — R E C E I P T S A N D E X P E N D I T U R E S O F T H E N A T I O N A L G O V E R N M E N T , B Y 
M A J O R C L A S S I F I C A T I O N S : 1 9 4 1 T O 1 9 4 3 

NOTE.—In thousands of dollars. Figures are for years ended June 30. They are on the basis of daily 
Treasury statements (unrevised). See general note, p. 241. 

1941 194S 1943 

GENERAL AND SPECIAL ACCOUNTS 

Receipts, totaL 

Internal revenue 
Income tax (including unjust enrichment tax) 
Social Security taxes 
Taxes upon carriers and their employees 
Miscellaneous internal revenue 

Railroad unemployment insurance contributions 
Customs 
Principal and interest—foreign obligations 
Proceeds of other Government-owned securities 
Panama Canal tolls, etc 
Seigniorage 
Other miscellaneous 

Deduct net appropriations to Federal old-age and survivors 
insurance trust fund 

Net receipts 
General expenditures, total-

Departmental, total 
Agriculture Department 
Commerce Department: 

Civil Aeronautics Authority 
Other 

Executive office: 
Bureau of the Budget 
Executive proper 
National Resources Planning Board 
Other 

Independent offices and commissions 
Interior Department 
Judicial 
Justice Department 
Labor Department 
Legislative establishment 
Post Office Department 
State Department 
Treasury Department 2 
War Department (nonmilitary) 
Unclassified 
Adjustment for disbursing officers' checks outstanding 

Agriculture Department: * 
Agricultural Conservation and Adjustment Administra-

tion: 
Administration of Sugar Act of 1937 
Agricultural Adjustment Agency 
Agricultural Adjustment, act of Aug. 24, 1935 
Agricultural contract adjustments and unclassified 
Federal Crop Insurance Act 
Price Adjustment Act of 1938 and parity payments 
Soil Conservation and Domestic Allotment Act 

Agricultural Marketing Administration: 
Surplus Marketing 

Commodity Credit Corporation 
Farm Credit Administration « 
Farm Security Administration 
Farm Tenant Act 
Federal Farm Mortgage Corporation 
Federal land banks- -
Forest roads and trails 
Rural Electrification Administration 
Federal Security Agency: 

Civilian Conservation Corps 
Social Security Board: 

Administrative expenses 
Grants to States (social security) 
Other and unclassified 

Other 7 

8,268, 518 

7,361, 675 
3, 469, 638 

788, 231 
136, 942 

2,966,864 
6,815 

391.870 
97 

1 329, 841 
20, 449 
.67,907 
89,859 

-661, SOI 

7, 607, 212 

2 6,214,699 

2 675, 512 
134, 055 
2 27, 097 

45,154 

875 
513 
768 
743 

2 69,663 
2 107, 673 

11, 426 
257,500 

23, 519 
24,172 

67 
22, 860 

146, 526 
3, 677 
U81 
-697 

50,422 
1, 912 

97, 486 
59 

10, 997 
198, 257 
465, 136 

52,885 

3 67, IS. 
62,16i 
27, 288 
9. 340 

3 71, m 
7,910 

24,187 

257, 397 

25,668 
393, 338 

4,151 
155, 462 

18, 667,915 

12, 993,118 
7,960, 465 
1,015, 563 

170, 012 
3,847, 078 

8,472 

.20 
15, 474 
12, 298 
87, 567 

162, 018 

12, 799, 062 

0,986,226 

685, 385 
123, 540 

29,237 
30,720 

1,138 
499 
700 

69, 825 
110, 622 
11, 538 
64, 346 
22, 948 
27, 269 

3579 
28, 912 

159, 497 

^216 
+5,388 

38, 531 
1, 937 

61,106 
790 

13,149 
197,105 
473, 711 

3,615 
0 1, 637 
64, 940 
60, 029 

6.120 
9,608 

26, 493 
8,194 
9,124 

162, 670 

24, 752 
446, 672 

1, 
162,874 

28,884,646 

22,143, 969 
16,093, 669 
1, 288, 856 

208, 795 
4, 552, 650 

10, 269 
324, 291 

169 
60, 302 
8,698 

77, 111 
759,836 

-1, lOS, OOS 

22, 281, 643 

5,695,219 

732, 261 
122,115 

32, 659 
29, 226 

1,439 
489 
644 

1 
81, 511 
85, 516 
12,020 
63, 384 
22, 697 
26, 695 
3 6,009 
33, 493 

224,600 

954 
+827 

47,297 
3 17,7S2 

55,155 
3777 

20,235 
202, 727 
458, 089 

171 

27,897 
45,119 
4, 279 
8,816 

74,220 
4,997 
3, 996 

17,915 

25, 524 
447, 852 

773 
80, 527 

For footnotes, see p. 246. 



RECEIPTS AND EXPENDITTJEES 245 
N o . 2 6 9 . — R E C E I P T S A N D E X P E N D I T U R E S O F T H E N A T I O N A L G O V E R N M E N T , B Y 

MAJOR CLASSIFICATIONS: 1941 TO 1 9 4 3 — C o n t i n u e d 

[In thousands of dollars. Figures are for years ended June 30] 

1941 1942 1943 

GENERAL AND SPECIAL ACCOUNTS—COD. 

Federal Works Agency: 
Public Buildings Administration 
Public Roads Administration 
Public Works Administration 6 
Work Projects Administration 
Other 

Interior Department: * 
Reclamation projects 

National Housing Agency: 
Federal Housing Administration 
Federal Public Housing Authority 
Other : 

Panama Canal 
Post OflSce Department (deficiency): 

Current 
Prior years 

Railroad Retirement Board 
River and harbor work and flood control. 
Tennessee Valley Authority 
Treasury Department: * 

Interest on the public debt 
Refunds of taxes and duties: 

Customs 
Internal revenue 
Processing tax on farm products 
Unclassified 

Veterans' Administration 

War activities, total » 

War Department 
Navy Department 
Agriculture Department 
Federal Security Agency: 

Oflace of Education 
Other and unclassified 

Federal Works Agency: 
Public Roads Administration 
Public works (community facilities) 
Other and unclassified 

National Housing Agency 
Selective service (administrative expenses) 
United States Maritime Commission 
Treasury Department 210 
War Shipping Administration 
Aid to China 
Commerce Department 
Executive OflSce: 

Office for Emergency Management 12 
Other 

Other 
Revolving funds (net), total.. 

Farm Credit Administration 
Federal Farm Mortgage Corporation. 
Public Works Administration 

Transfers to trust accounts, etc., total-

Adjusted service certificate fund 
Agricultural Marketing Administration (surplus commodity 

stamps) 
Federal contribution to District of Columbia (U. S. share).-.. 
Government employees' retirement funds (U. S, share) 
National service life insurance fund 
Railroad retirement account 
Railroad unemployment insurance administration fund trans-

fers to unemployment trust fund (act Oct. 10, 1940) 

Debt retirements, total. 

68,651 
174,056 
103, 457 

1, 284, 594 
370 

85, 596 

10,199 
6,005 
1,290 

2 29,106 

30, 000 
64 

7,247 
218, 518 
51,175 

1,110, 693 

27, 331 
54, 220 
8,116 

17 
552, 681 

2 6,301,043 
2 3, 677, 
2 2, 313, 058 

2, 747 

60,301 
1, 339 

45, 318 
17, 517 

2 51, 254 
23, 956 

30, 384 
47, 468 
6,407 

23, 626 

3 136,286 

3 100, 000 
22, 807 

331,174 

10,000 

90, 609 
6,000 

92, 715 

124, 350 

7,500 

64,261 

60, 369 
152, 610 
28, 543 

882,443 
454 

91, 439 

5,975 
10,074 
1, 460 

37, 540 

19,000 
3 691 

10,087 
190, 502 
126,987 

1, 260,085 

19, 496 
53, 467 
21, 437 

(«) 
554, 821 

2 26,011,065 

14, 069, 958 
8, 579, 589 

696, 267 

106,117 
4, 613 

15, 517 
34,096 
11, 989 

297, 036 
32, 943 

929, 451 
519, 454 
132,171 
200, 000 
121, 901 

173,099 
14, 408 
72, 455 
18,394 

7,C 

11, 302 

380,900 

47,995 
86,902 
13,607 

299,017 
556 

68, 575 

1, 287 
30, 503 

16,000 
n,379 

7,598 
201, 244 
111, 474 

1,808,160 

16, 405 
55, 236 
7,500 

35 
571, 976 

72,108, 862 
42, 265,037 
20, 888, 349 
2,010,839 

140,688 
12,750 

96,258 
114, 382 

4, 455 
607, 618 
52, 433 

2, 775, 752 
1, 200, 539 
1,104,981 

40, 051 
137, 205 

349, 918 
135, 863 
171, 746 
39, 739 
41,181 

435,065 

126, 208 70, 555 
6,000 6,000 

102, 885 107, 241 
1,047 30,495 

140, 850 214,801 

3, 910 5, 973 

94,722 3,463 

For footnotes, see p. 246. 
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N o . 2 5 9 . — R E C E I P T S A N D E X P E N D I T U R E S O F T H E N A T I O N A L G O V E R N M E N T , B Y 
MAJOR CLASSIFICATIONS: 1941 TO 1 9 4 3 — C o n t i n u e d 

[In thousands of dollars. Figures are for years ended June 30] 

1941 1942 1943 

GENERAL AND SPECIAL ACCOUNTS—COn. 

Total exp6nditures 

Excess of expenditures over receipts 

Less public-debt retirements 

Excess of expenditures exluding public debt retirements 

TRUST ACCOUNTS, INCREMENT ON GOLD, ETC. 

Receipts, total 

Federal old-age and survivors insurance trust fund 
Agricultural Marketing Administration 
Railroad retirement account 
Unemployment trust fund 
Adjusted service certificate fund 
Alaska Railroad retirement fund 
Canal Zone retirement fund 
Civil service retirement fund 
District of Columbia 
Foreign service retirement fund 
Government life insurance fund 
Indian tribal funds 
Insular possessions 
National service life insurance fund 
Other 
Unclassified 
Increment resulting from reduction in the weight of the gold 

dollar 
Seigniorage 

Expenditures, total 

Federal old-age and survivors insurance trust fund 
Agricultural Marketing Administration 
Railroad retirement account 
Unemployment trust fund 
Adjusted service certificate fund 
Alaska Railroad retirement fund 
Canal Zone retirement fund 
Civil service retirement fund 
District of Columbia 
Foreign service retirement fund 
Government life insurance fund 
Indian tribal funds 
National service life insurance fund 
Other 
Unclassified 
Public Works Administration revolving fund (act June 21, 

1938) 
Special deposits (net) 
Chargeable against increment on eold 
Transactions in checking accounts of governmental agencies 

(net), etc 

Excess of expenditures 

2,774,890 

5,167,678 
64, 261 

5,103, 418 

2, 687, 845 

717, 259 
244, 024 
126, 884 

1,113, 923 
10, 445 

359 
2, 230 

171, 512 
62,145 

1,108 
91, 437 
5, 531 

18, 815 
3, 513 

49,494 
81, 423 

20,191 

2, 785, 909 

706, 842 
217, 002 
115, 774 

1,118,127 
10,679 

341 
2,152 

167, 417 
58, 600 
1,136 

92,071 
5, 325 
2, 831 

64,328 

U55 
16,272 

2 

217, 528 

148, 064 

82,491, 807 

19, 692, 246 
94, 722 

19, 597, 524 

8,190, 884 

939, 860 
331, 449 
143, 993 

1, 243, 587 
649 
385 

2,605 
217, 537 
62, 906 
1,137 

91, 613 
7, 064 

18, 999 
46, 361 
65, 417 
3, 444 

299 
13, 582 

6, 696, 889 

931,315 
336, 759 
143, 744 

1,243,142 
760 
403 

2, 496 
213, 563 
57,668 
1,151 

92,154 
6, 236 

35, 679 
60, 628 

655 

7,377 

2 

3,624, 724 

3, 505, 505 

78, 182, 849 

55, 900, 706 
3,463 

55,897, 243 

8, 989,499 

1,190, 406 
155, 069 
220, 578 

1,398,624 
736 
410 

2,619 
369,408 
66,642 
1,165 

89, 764 
6, 991 
2, 927 

329,393 
105, 977 
31,852 

242 

5, 800, 483 

1,184,604 
161,411 
216,965 

1,404,167 
800 
394 

2, 614 
360, 995 

60, 280 
1,154 

90, 809 
5, 414 

333, 364 
31,839 

3 671 

477 
3 247,719 

2 

2,193, 685 

1, 860. 984 

1 Includes $319,207,000 representing return of capital funds by governmental corporations. 
2 Revised to reflect expenditures under current classifications. 
^ Excess credits (deduct). 
4 Additional expenditures included under "Departmental." 
« Represents capital impairment applicable to fiscal year 1941 but not appropriated by Congress until 

July 3, 1941. 
6 Additional transactions are included in revolving funds on page following. 
7 Includes expenditures for National Youth Administration for 1941 and 1942. National Youth Adminis-

tration expenditures for 1943 included under "War Activities: Oflice for Emergency Management." 
8 Less than $500. 
9 Additional expenditures attributable to war activities, payable from funds which have supplemented 

regular appropriations of the civil establishment, are included under "General" expenditures. 
Includes adjustment for fiscal years 1942 and 1943 to cover expenditures for Foreign War and Refugee 

Relief, formerly classified under the caption "Departmental" and classified herein as "War Activities." 
11 See note 7. 
12 Includes expenditures for National Youth Administration, Training within Industry, Apprentice 

Training Service, and U. S. Employment Service which were transferred by Executive Order 9247, dated 
Sept. 17, 1942, from Federal Security Agency to War Manpower Commission in Office for Emergency 
Management. 

Source: Treasury Department, Annual Report of the Secretary and Daily Statement for July 15,1943. 



INTERNAL REVENUE COLLECTIONS 247 
N o . 2 6 0 . — I N T E R N A L R E V E N U E R E C E I P T S , BY C H I E F T A X S O U R C E S : 1 8 6 3 TO 1 9 4 3 

NOTE.—All figures in thousands of dollars. The figures represent collections by internal revenue officers 
throughout the country, including deposits by postmasters of amounts received from sale of internal rev-
enue stamps and deposits of internal revenue collected through customs offices, and, therefore, difier 
from those in tables 257 to 259 which represent the deposits of these collections in the Treasury or deposi-
tories during the fiscal year concerned, there being thus an overlapping of time. Certain items, included 
in the totals in the last column, are shown in detail in the second part of the table. 

YEARLY 
AVERAGE OR 
YEAR ENDED 

JUNE s o -

Total 
Spirits 

and 
wines 1 

Fer-
mented 

malt 
liquors 1 

To-
bacco 
manu-

factures 1 

Income, 
excess 

profits, 
incl. un-
just en-

richment 2 

Estate 
and gift 

Manu-
fac-

turers', 
etc. ex-
cise 3 

Docu-
men-
tary 

stamps 
Other 6 

1863-1865 
1866-1870-. 
1871-1875 
1876-1880.... 
1881-1885 
1886-1890 
1891-1895 
1896-1900.... 
1901-1905 
1906-1910 
1911-1915 
1916-1920.... 
1921-1925 
1926-1930...-
1931-1935.... 
1936-1940 
191 9 — 
192 0 
192 1 
192 2 
192 3 
192 4 
1926 
192 6 
192 7 
192 8 
192 9 
193 0 
193 1 
193 2 
193 3 
193 4 
193 5 
193 6 
193 7 
193 8 
1939 . . . 
1940-. 
194 1 
194 2 
194 3 

122, 942 
221, 797 
119, 971 
116, 681 
132,064 
126,711 
150, 262 
206, 624 
255, 314 
261, 321 
356, 851 

2,855, 761 
3,158, 975 
2, 894, 284 
2, 315, 494 
4, 870, 839 
3, 850,150 
5, 407, 580 
4, 595, 357 
3,197, 451 
2,621,745 
2, 796,179 
2, 584,140 
2, 836, 000 
2, 865, 683 
2, 790, 536 
2, 939, 054 
3, 040,146 
2,428, 229 
1, 557, 729 
1, 619,839 
2, 672, 239 
3, 299, 436 
3,520, 208 
4, 653, 195 
5,658, 765 
5,181, 574 
5, 340, 452 
7, 370,108 

13,047,869 
22, 371, 386 

18,079 
37, 229 
49,877 
55, 614 
71,163 
72,045 

92, 876 
128,178 
144, 557 
155, 854 
226, 293 
42, 400 
17, 482 
62, 513 

308, 944 
365, 211 
97, 905 
82, 598 
45, 563 
30, 354 
27, 580 
25, 903 
26, 436 
21,195 
15, 307 
12, 777 
11, 695 
10,432 
8,704 
8,016 

89,952 
195, 458 
256, 338 
312, 661 
294, 786 
324, 459 
356, 477 
499,360 
678,857 
964,774 

2, 551 
5, 931 
8, 684 

10, 510 
16, 614 
22,931 
30,841 
49, 593 
58, 930 
58, 609 
68,063 
93, 352 

17 
10 4 

6139,894 
267,004 
117,840 
41, 966 

25 
46 
4 
5 
2 

16 
1 

C) 
C) 

35,158 
168, 960 
215, 564 
249,126 
281,584 
273,192 
263,341 
267, 776 
320, 696 
369,660 
458, 873 

7, 697 
21, 962 
34, 450 
40,000 
36,964 
30, 901 
30, 802 
41, 900 
49, 650 
52, 020 
74, 866 

169, 853 
301,176 
405, 614 
425,988 
562,056 
206,003 
295, 809 
255, 219 
270, 759 
309, 015 
325, 639 
345, 247 
370, 666 
376,170 
396, 450 
434, 445 
450, 339 
444, 277 
398, 579 
402, 739 
425,169 
459,179 
501,166 
552, 254 
568,182 
580,159 
608, 518 
698,077 
780, 982 
923, 857 

28,005 
50, 604 
7, 760 
(Ó 

305 
2, 277 

6 2, 505 

8 29 
6 77 

6 20, 960 
49, 737 

1,984, 473 
2,121, 913 
2,222, 033 
1,117, 807 
2.104, 707 
2, 600, 784 
3, 956, 936 
3, 228,138 
2,086, 918 
1,691,090 
1,841, 759 
1,761, 659 
1, 974,104 
2, 219, 952 
2,174, 573 
2, 331, 274 
2,410, 259 
1,860, 040 
1, 056, 757 

746, 791 
819, 656 

1.105, 791 
1,427, 448 
2,179, 842 
2,629, 030 
2,185,114 
2,129, 609 
3, 471,124 
8,006, 884 

16, 298, 888 

8 2, 060 
3, 652 

10 59, 799 
126,415 
81, 262 
91,012 

364,410 
82,030 

103,636 
154,043 
139, 419 
126, 705 
102, 967 
108, 940 
119, 216 
100, 340 
60, 087 
61, 897 
64, 770 
48, 078 
47, 422 
34, 310 

113,138 
212,112 
378,840 
305, 548 
416,874 
360, 715 
360, 071 
407,058 
432,540 
447, 496 

43, 444 
63, 283 
2,931 

341 
70 
14 
3 

1,971 
1,053 

167 
739 

77,800 
186,135 
55, 484 

194, 265 
418, 965 
79,400 

267,969 
229, 398 
174, 361 
185,117 
200, 922 
140, 877 
150, 220 
66, 850 
51,952 
5, 724 
2,676 

150 
96 

243, 616 
385, 306 
342,159 
382, 733 
450, 639 
417,206 
396,998 
447, 251 
617,403 
771,934 
504, 808 

6,915 
14,932 
9,745 
6,272 
4,433 

5 
C) 

>25,253 
Î 23,956 

6 20,494 
38,650 
58,374 
51, 586 
44, 840 
48, 714 
43, 751 
81, 259 
69, 864 
55, 919 
61, 490 
58, 526 
46,068 
49, 801 
32,603 
43, 818 
58, 798 
72,909 
41,960 
27,854 
53,430 
62,174 
38, 782 
64, 846 
65,733 
42,180 
36, 942 
33,867 
34,300 
35,944 
37,461 

15, 945 
25, 580 
6,024 
3,943 
2,808 

815 
1,703 
4, 307 
4,269 
1,736 
3, 494 

217, 501 
322, 546 
60, 819 

295.133 
796,040 
355,131 
562,100 
576,071 
424,465 
217,970 
238, 781 
155,444 
145, 540 
48, 572 
48,347 
34,140 
27, 497 
23, 292 
18, 317 
95, 779 

607,885 
730,391 
259,713 
504, 935 

1,017,315 
1,033,846 
1,136,883 
1,322,091 
1,971,068 
2,735,230 

YEAR ENDED 
JUNE 30— 

Admis-
sions, 

to thea-
ters, 
etc. 

Coco-
nut, 

etc., oils 
proc-
essed 

Com-
muni-

cation 11 
Corpora-
tion capi-
tal stock 

Employ-
ment 
taxes 

Retail-
ers' ex-
cise tax 

Sugar 
Act of 
1937 

Trans, 
of per-
sons 

Trans, 
of prop-

erty 

Use of 
motor 
vehi-
cles 

1935--
1936.. 
1937.. 
1938-. 
1939-. 
1940-
1941-
1942-. 
1943.. 

15, 379 
17,112 
19, 740 
20, 801 
19, 471 
21,888 
70, 963 

115, 032 
154, 451 

24, 457 
27, 691 
29, 688 
27, 470 
27, 665 
22, 744 
23,186 
24, 572 
4, 435 

19, 741 
21, 098 
24, 570 
23. 977 
24, 094 
26, 368 
27, 331 
75, 023 

158,161 

91, 508 
94, 943 

137, 499 
139, 349 
127, 203 
132, 739 
166, 653 
281, 900 
328, 795 

48 
265, 745 
742, 660 
740, 429 
833, 521 
925, 856 

1, 185, 362 
1, 498, 705 

80,167 
165, 266 

30, 569 
65, 414 
68,145 
74, 835 
68, 230 
53, 552 

21, 379 
87,132 82, 556 

72,625 
146, 289 

1 Including special taxes relating to manufacture and sale. 
2 Including receipts from excise tax on corporations for the years 1910 to 1914; munition manufacturers' 

tax for 1917 and 1918 and for 1943, tax of 5 percent on wages withheld by employers and paid to collectors 
of internal revenue. 

3 Includes taxes on adulterated, process or renovated butter, mixed flour, and filled cheese. Excludes 
taxes on soft drinks. 

* Includes proprietary stamps prior to 1896-1900. 
fi Some of the major items in this column are shown in detail in lower part of table. 
« Figures for 1 year only. 
7 Less than $500. » Average for 2 years. ® Average for 3 years. i" Average for 4 years. 
" Telephone, telegraph, radio, leased wires, etc.; and local telephone service. 
Source: Treasury Department, Bureau of Internal Revenue; Annual Report of the Secretary through 1934; 

1935-42, Annual Report of the Commissioner of Internal Revenue; 1943 from preliminary release of internal 
revenue collections. 
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N o . 2 6 1 . — I N T E R N A L R E V E N U E R E C E I P T S , BY T A X S O U R C E S I N D E T A I L : 1 9 3 8 
TO 1942 

NOTE—All figures in thousands of dollars. Data are for years ended June 30. See also headnote, table 260. 

SOURCE 1938 1939 1940 1941 1942 

Grand total 5,668,765 6,181, 574 5,340,462 7,780,108 18,047,869 
Income tax 2, 586,244 2,151,376 2,102, 699 8,269,648 6,882,074 

Corporation 1, 299,932 1,122, 541 1,120, 582 1, 851, 988 3,069, 273 
Individual 1,286, 312 1,028,834 982,017 1, 417, 655 3, 262,800 

Excess profits 36, 569 27,056 18, 474 192,385 1,670, 408 
Unjust enrichment- — 6, 217 6, 683 8, 536 9, 096 4,402 
Capital stock 139, 349 127, 203 132, 739 166,653 281,900 
Estate tax: Transfer of estates of decedents. 382,175 332, 280 330, 886 355,194 340,323 
Gift tax: Transfer of any property by gift 34, 699 28,436 29,185 51, 864 92, 217 
l i q u o r taxes 667, 979 687, 800 624, 253 820,066 1,048, 617 

Distilled spirits (imported) excise tax 28,250 25,015 27, 874 34, 890 35, 765 
Distilled spirits (domestic) excise tax 231, 816 258, 560 289, 858 393, 752 638,833 
Distilled spirits, rectification tax. . . . 10, 834 10, 677 11, 854 13, 461 17, 226 
Still or sparking wines, cordials, etc 5,892 6, 395 8,060 11, 423 23, 986 
Brandy used for fortifying sweet wines 1,056 1,359 1,307 1,396 1,250 
Rectifiers; retail and wholesale liquor dealers; 

1,250 

manufacturers of stills (special taxes) 7,114 7,152 6,287 7, 972 7, 577 
Stamp taxes 9,814 9,872 11, 225 11,163 12,308 
Floor taxes (Liquor Taxing Act of 1934) 11 5, 428 12 25, 304 41,911 
Fermented malt liquors 269, 348 259, 704 264, 579 316, 741 366,161 
Brewers; retail and wholesale dealers in malt 

liquor (special taxes) 3,844 3,637 3,197 3,955 3,498 
Tobacco 568,182 680,159 608, 518 698,077 780, 982 

Cigars (large and small) 12, 882 12, 913 12, 995 13, 514 14,482 
Cigarettes (large and small) 493, 454 504, 056 533,059 616, 757 704,949 
Snuff 6, 679 6, 932 6, 799 6,900 7,440 
Tobacco, chewing and smoking 53, 982 54, 757 54, 384 54, 928 52,139 
Other 1 1,185 1,501 1, 281 5,978 1,972 

Stamp taxes (not elsewhere enumerated) 
Bonds of indebtedness, issues of capital stock, 

46,233 41,083 38,681 89,067 41, 702 Stamp taxes (not elsewhere enumerated) 
Bonds of indebtedness, issues of capital stock, 

deeds of conveyance, etc 20,084 19, 366 18,145 22,073 22,875 
Capital stock and similar sales or transfers 18, 355 17,064 15, 528 12,176 13,028 
Other 2 7, 794 4, 652 5,008 4,808 5,798 

Manufacturers' excise taxes 417,200 396, 982 447.226 617,878 771,902 
Lubricating oils 31, 565 • 30, 497 31, 233 38, 221 46,432 
Gasoline - 203, 648 207,019 226,187 343,021 369, 587 
Electrical energy 38, 455 39, 859 42,339 47,021 49,978 
Tires and inner tubes 31, 567 34, 819 41, 555 51,054 64,811 
Rubber articles 21, 545 
Electric, gas, and oil appliances 17, 702 
Automobile trucks "866" ""10^747' 18, 361 
Other automobiles and motorcycles 43, 365 42, 723 59, 351 81, 403 77,172 
Parts or accessories for automobiles 7,989 7, 935 10, 630 13,084 28,088 
Radio sets,phonograph records, etc 
Mechanical refrigerators, air-conditioners, etc 

5,849 8 4, 834 6,080 6,935 19,144 Radio sets,phonograph records, etc 
Mechanical refrigerators, air-conditioners, etc 8, 829 6,958 

3 134 
9, 954 13, 279 16,246 

Matches 4,684 
6,958 
3 134 3 22 395 6,930 

Business and store machines 6, 972 
Optical equipment and photographic apparatus- """'"3'i89' -3-2" 6,476 
Firearms, shells, and cartridges 2, 827 2,976 3,708 5, 536 5,073 
Other < 3 30, 369 3 13,030 3 8, 295 3 6, 976 3 17, 386 

Miscellaneous taxes 131,269 162,090 165,834 224,856 417,912 
Bituminous Coal Act of 1937 3,212 3, 317 4,162 4, 386 5, 479 
Telephone, telegraph, radio, and cable facilities. __ 
Local telephone service 

23,977 24,094 26,368 27, 331 48, 231 Telephone, telegraph, radio, and cable facilities. __ 
Local telephone service 26,791 
Transportation of oil by pipe line 
Use of motor vehicles 

"'i0,'955' 13, 475 Transportation of oil by pipe line 
Use of motor vehicles 72,625 
Transportation of persons 21,379 
Admissions to theaters, concerts, cabarets, etc "'20,"80i' "'"i9,'47i' ""2i,"888' "'70,'963' 115,032 
Coconut, etc., oils processed 27,470 27,665 22, 744 23,186 24,572 
Sugar Act of 1937 30, 569 65, 414 68,145 74,835 68,230 
Club dues and initiation fees 6, 551 6, 217 6,335 6,583 6,792 
Coin-operated devices 6,485 
Other « ""3"6,'i62" "'3'4,"68i' ""3'6,"09i" 3 8,820 

Retailers' excise taxes 
"'3'4,"68i' 

80,167 
Jewelry 41,501 
Furs 19,744 
Toilet preparations 18,922 

Employment taxes '74i'660' "740,'429' "883,521' "925,856' 1, 186,862 
Federal Unemployment Tax Act 90, 267 101,167 106,123 100,658 119,617 
Federal Insurance Contributions Act 502, 918 529,836 605, 350 687,328 895, 336 
Carriers taxes 149, 476 109,427 122,048 137,871 170,409 

1 Includes cigarette papers and tubes, cigarette floor tax, leaf dealer penalties, etc. 
a Inchides playing cards, silver bullion sales or transfers, and sales of produce, future delivery (repealed 

June 30,1938). 
3 Includes delinquent taxes collected under repealed laws. 
* Includes musical instruments, luggage, electric light bulbs and tubes, electric signs, sporting goods, 

toilet preparations, articles made of fur, pistols, revolvers, phonograph records, washing machines, and other 
miscellaneous sources. 

5 Includes leases of safe-deposit boxes, oleomargarine including special taxes, narcotics including special 
taxes and marihuana, use of boats, bowling alleys, and other miscellaneous sources. 

Source: Treasury Department, Bureau of Internal Revenue; Annual Report of the Commissioner. 
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No. 262.- - I N T E R N A L R E V E N U E R E C E I P T S , BY S T A T E S AND T E R R I T O R I E S : 

F I S C A L Y E A R S 1 9 4 1 AND 1 9 4 2 

NOTE.—All figures in thousands of dollars. See headnote, table 260. Tax receipts are credited to the 
States in which the collections are made. Receipts in the various States do not indicate the tax burden 
of the respective States, since the taxes may eventually be borne by persons in other States. 

DIVISION, STATE, OB 
TERRITORY 

TOTAL INCOME ; TAXES 
MISCELLANEOUS 

INTERNAL 
R E V E N U E 1 

EMPLOYMENT 
TAXES 2 DIVISION, STATE, OB 

TERRITORY 

1941 1942 1941 1943 1941 1943 1941 1943 

Total 7, 370,108 18,047,869 3, 269, 648 6, 382,074 3,174, 609 5, 580, 488 925, 856 1,185, 862 
New England 458, 219 915, 997 247,022 505,996 142, 484 818, 049 68, 764 91,951 

Maine 17, 828 36, 672 10, 265 22,922 3,856 8, 646 3, 706 5,103 
New Hampshire 10, 278 21, 646 5,914 13, 437 2,195 5, 426 2,168 2, 782 
Vermont 7,873 16, 711 4, 233 8, 430 2,085 6, 221 1, 555 2, 059 
Massachusetts 235,106 441, 913 120,128 256, 362 78, 522 138, 616 36, 457 46, 935 
Rhode Island 43, 913 . 85,595 22, 317 46, 674 15, 953 30, 925 5, 643 7,996 
Connecticut 143, 222 313, 461 84,164 158,171 39,823 128, 214 19, 235 27,076 

Middle Atlantic 2, 376, 769 4, 243,430 1,185,417 2,177,882 873, 890 1, 669, 001 316, 462 896, 697 
New York 1,469,859 2, 583, 338 781, 328 1,390, 746 498,804 964, 488 189, 727 228,104 
New Jersey- . 268, 074 496, 372 129, 362 250, 776 107, 926 204, 951 30, 786 40, 645 
Pennsylvania 637,836 1,163, 720 274, 727 536, 310 267,160 499, 563 95, 949 127, 848 

East North Central 1, 835, 005 8,875, 922 856, 748 1, 612, 567 740, 940 1,460, 115 287, 316 803,240 
Ohio 429,939 928, 654 196, 265 489, 628 171, 090 357,162 62, 583 81,864 
Indiana 176,116 327, 909 48, 862 113, 353 112, 372 194,064 14, 882 20, 492 
Illinois 609, 274 1,096,148 288, 649 550, 423 229, 221 433, 289 91, 405 112, 436 
M i c h i g a n - _ -_- 497, 862 788, 012 273, 768 355, 260 171, 484 364, 692 52, 609 68,059 
Wisconsin 121, 813 235,199 49, 203 103, 902 56, 773 110, 908 15,836 20, 390 

West North Central S49, 606 638, 549 162,189 886,073 118,121 215, 685 69, 296 86, 791 
Minnesota-- 88, 371 148,966 39,908 77, 703 30, 243 49,039 18, 220 22, 224 
Iowa 32, 860 67, 207 17, 707 41, 952 7,874 16, 490 7, 279 8,765 
Missouri 167, 307 298, 360 79, 316 150, 597 61, 214 113,856 26, 777 33,907 
North Dakota 2, 472 6,073 1,163 3,940 658 1,400 651 733 
South Dakota 3,051 6, 706 1, 488 4,021 823 1,851 740 835 
Nebraska 27,130 48, 541 10,933 22,835 8, 270 15, 230 7,927 10, 476 
Kansas 28, 415 62,696 11, 673 35,025 9,040 17,820 7, 701 9,851 

South Atlantic 1,152, 938 1, 721, 060 850,337 621, 749 720,287 992,128 82, 363 107,184 
Delaware __ - _- 134, 388 208,105 106, 734 120, 412 21, 965 78, 256 5,689 9,436 
Maryland 140, 766 230, 692 51,150 98,170 73, 693 111, 735 16, 248 20, 787 
District of Columbia-- 39, 368 84, 236 23, 481 58, 533 6, 561 14, 382 9,000 11, 321 
Virginia 284, 947 399, 414 43, 374 87, 284 228, 111 294,941 13,463 17,188 
West Virginia 33, 497 59, 203 15, 481 34,002 11, 699 17,128 6,317 8, 073 
North Carolina 393, 908 490,817 37, 437 76,036 344, 539 399, 748 11, 933 15,033 
South Carolina 16, 731 47, 982 9,116 26, 474 3, 628 16,190 3, 986 5, 317 
Georgia 52, 260 102, 330 29,176 58, 720 13, 769 31, 430 9, 315 12,180 
Florida 57,073 98, 282 34, 387 6Ì2,118 16, 273 28, 317 6, 413 7,847 

East South CentraL _. _ _ 269, 806 449, 043 65, 892 156,888 177,155 257, 567 26,259 34, 688 
Kentucky-- __ -__ _ 186, 756 264, 826 22,126 48,193 155, 594 205, 642 9, 036 10, 991 
Tennessee-- 47, 396 92, 445 24, 728 53,860 14, 327 27, 853 8, 341 10, 732 
Alabama 25, 819 67,381 13, 984 39,100 5, 046 18, 354 6, 789 9, 926 
Mississippi 9, 336 24, 391 5, 054 15, 685 2,189 5, 718 2, 093 2,989 

West South Central 833,151 559, 374 135,138 292, 674 159,211 219,128 88, 807 47,573 
Arkansas 12,649 29, 030 6,715 18, 588 3, 619 7, 423 2,315 3,019 
Louisiana 63, 596 105, 331 23, 494 49,104 33, 452 48, 216 6, 650 8, Oil 
Oklahoma - 78, 684 112,105 23,177 47,057 48,911 57, 213 6, 597 7, 834 
Texas 178, 222 312, 909 81, 747 177, 925 73, 230 106, 275 23, 245 28, 709 

Mountain _- - ___ 98, 222 164, 727 44,116 96, 576 85, 508 51, 480 18, 608 16, 721 
Montana - 9, 536 17, 332 4, 762 11, 450 3, 298 4, 299 1,476 1,583 
Idaho 6, 305 12, 975 3, 337 8, 300 1, 536 2,854 1,432 1,822 
Wyoming 4,148 8, 894 2,315 5,872 1,190 2, 277 643 744 
Colorado— __ 41, 542 67, 741 17, 233 34, 526 18, 808 26, 368 5, 500 6, 847 
New Mexico ___ 4, 521 8, 999 2, 731 6.170 1,024 1,875 766 954 
Arizona 6,174 13, 539 3, 414 9, 301 1, 507 2, 709 1, 252 1, 529 
Utah 14, 290 23, 682 5, 352 12, 346 7,009 8,881 1,929 2, 455 
Nevada _ 6, 706 11, 564 4, 971 8,611 1,132 2,168 603 786 

Pacific 482, 978 940,827 212, 893 507, 865 199, 087 885, 856 70,998 97,106 
Washington 54, 463 126, 220 25, 631 71, 369 19, 202 41,130 9, 630 13, 721 
Oregon 22, 838 58, 863 12,194 33, 646 4, 971 17, 234 5, 672 7, 983 
California 405, 677 755, 744 175,068 402,850 174, 914 277, 493 55, 696 75, 401 

Alaska 1,499 4,016 963 3,195 221 442 315 379 
Hawaii 13, 991 32, 417 8,913 20, 681 3, 404 8, 554 1,674 3,183 
Philippine Islands 367 191 367 191 
Puerto Rico 4,058 2,316 20 30 4,038 2,287 

1 Includes excess profits. 2 includes carriers' taxes. 
Source: Treasury Department, Bureau of Internal Revenue; Annual Report of the Commissioner. 

578076°—44 17 
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N o . 2 6 3 . — I N C O M E T A X R E T U R N S , I N D I V I D U A L , E S T A T E , A N D T R U S T — 
S U M M A R Y : 1 9 1 3 T O 1 9 4 1 

[All tabulations from Statistics of Income include data for Alaska, District of Columbia, and Hawaii-
Statistics are based on returns as filed, unaudited except to insure proper execution. Under the revenue 
laws, individuals are required to file returns as follows: (1) Single or married, for 1913 through 1916, those 
with net income of $3,000 or over; (2) single, or married and not living with husband or wife, for 1917 
through 1924, $1,000 or over; 1925 through 1931, $1,500 or over; 1932 through 1939, $1,000 or over; for 1940, 
those with gross income of $800 or over, and for 1941, with $750 or over, regardless of the amount of net 
income; (3) married and living with husband or wife, filing a joint return, for 1917 through 1923, those 
with net income of $2,000 or over; 1924, $2,500 or over; 1925 through 1931, $3,500 or over; 1932 through 
1939, $2,500 or over; for 1940, those with gross income of $2,000 or over, and for 1941, with $1,500 or over, 
regardless of the amount of net income; (4) every individual with gross income of $5,000 or over for 1921 
through 1939, and as stated above for 1940 and 1941. Data for returns showing no net income, filed in 
accordance with the latter provision, are not included in statistics shown. Fiduciaries are required 
to file returns on the same basis as single individuals, except that a return is required for every estate 
or trust of which any beneficiary is a nonresident alien, and for 1938 through 1941, a return is required 
for every trust having a net income of $100 or over. Partnership net profit or net loss is reported on the 
individual returns of copartners according to their shares] 

[All money figures in thousands of dollars] 

CALENDAR 
YEAR 

NUMBER OF RETURNS 

Net 
income i 

TAX BEFORE TAX CREDITS 

Credits 
against 

tax 2 
Total tax, 

less 
credits 2 

CALENDAR 
YEAR 

Total Taxable Nontax-
able 

Net 
income i Normal 

tax Surtax 
Tax on 
capital 

net gain 

Credits 
against 

tax 2 
Total tax, 

less 
credits 2 

1913 357, 598 3, 900,000 12, 729 15, 525 28, 254 
1914 357, 515 4,000,000 16, 559 24, 487 41,046 
1915__ 336, 652 4, 600,000 23, 996 43, 948 67, 944 
1916 437, 036 ' "36^ 970 """74,'Ö66 6, 298, 578 51, 441 121, 946 173, 387 
1917 3, 472, 890 2, 707, 234 765, 656 13, 652, 383 156, 897 433, 346 795, 381 
1918- 4, 425,114 3, 392, 863 1, 032, 251 15, 924, 639 476, 433 651, 289 1, 127, 722 
1919 5, 332, 760 4, 231,181 1,101, 579 19, 859, 491 468,105 801, 525 1, 269, 630 
1920 7, 259, 944 5, 518, 310 1, 741, 634 23, 735, 629 478, 250 596, 804 1, 075, 054 
1921 6, 662,176 3, 589, 985 3, 072,191 19, 577, 213 308, 059 411, 327 719, 387 
1922 6, 787, 481 3, 681, 249 3,106, 232 21, 336, 213 355, 410 474, 581 '""3i,"Ö66 861, 057 
1923 7, 698, 321 4, 270,121 3, 428, 200 24, 777, 466 378, 388 464, 918 38,916 "220," 555 661,665 
1924 7, 369, 788 4, 489, 698 2, 880, 090 25, 656,153 257, 795 437, 541 48, 603 39, 673 704, 265 
1925 4,171, 051 2, 501,166 1, 669, 885 21, 894, 576 216, 360 432, 853 117, 571 32, 229 734, 555 
1926 4,138, 092 2, 470, 990 1, 667,102 21, 958, 506 200, 599 448, 330 112, 510 28, 969 732, 471 

830, 639 1927 4,101, 547 2, 440, 941 1, 660, 606 22, 545, 091 215, 817 511, 731 134,034 30, 943 
732, 471 
830, 639 

1928 4,070, 851 2, 623, 063 1, 547, 788 25, 226, 327 281, 895 688, 825 233,451 39, 916 1, 164, 254 
1929 4,044, 327 2, 458, 049 1, 586, 278 24,800, 736 162, 332 582, 393 284, 654 27. 441 1, 001,938 
1930 3, 707, 509 2, 037, 645 1, 669, 864 18,118, 635 129, 475 316, 816 65, 422 34, 998 476, 715 
1931 3, 225, 924 1, 525, 546 1, 700, 378 13, 604, 996 82, 302 186,078 19, 423 41, 676 246,127 
1932 3, 877, 430 1, 936, 095 1, 941, 335 11, 655, 909 156, 606 239, 232 ' 6,039 71,915 329, 962 
1933 3, 723, 558 1, 747, 740 1, 975, 818 11,008, 638 164, 277 244, 307 16, 435 50, 899 374,120 
1934 4,094, 420 1, 795, 920 2, 298, 500 12, 796, 802 123, 261 388,139 511, 400 
1935 4, 575, 012 2,110,890 2, 464,122 14, 909, 812 152, 814 504, 625 657,439 
1936 5, 413, 499 2, 861,108 2, 552, 391 19, 240,110 330,197 883, 820 1, 214,017 
1937 6, 350,148 3, 371, 443 2, 978, 705 21, 238, 574 334, 550 807, 019 1, 141, 569 
1938 6, 203, 657 3, 048, 545 3,155,112 18, 897, 374 228,102 258, 209 765, 218 
1939 7, 633,199 3, 959, 297 3, 673, 902 23,191, 871 286, 345 313, 518 928, 394 
1940 14, 665, 462 7, 504, 649 7,160, 813 36, 588, 546 388, 950 435, 331 495, 930 
1940 (prel.) 5.. 14, 409, 626 7, 389, 271 7, 020, 355 36, 231,054 403, 434 425, 012 493, 666 
1941 fcrel.) «.. 25, 518, 418 17, 416, 919 8,101, 499 58, 862,154 556, 586 1, 903, 558 43, 890,107 

1 Amount before deduction of any credit or exemption allowable in arriving at net income subject to tax. 
2 Credits against tax consist of: (1) for 1923, amount of the 25 percent reduction provided by Revenue 

Act of 1924, (2) for 1924 through 1931, 25 percent of tax on earned net income, and (3) for 1924 through 1933, 
percent of capital net loss from sales of assets held more than 2 years where such loss has not been de-

ducted in arriving at net income. For all years the credits for (1) tax paid at source and (2) taxes paid 
to foreign countries or possessions of the United States are not included in credits against tax as shown 
and are not deducted from total tax as shown. 

3 Includes war excess-profits tax of $101,250,000 reported on returns of individuals and $103,888,000 on 
returns of partnerships. 

* Total tax, for 1938 and subsequent years, includes in addition to normal tax and surtax, alternative 
tax on returns with net income: 1938, $278,907,000; 1939, $328,532,000; 1940, $543,299,000: 1940 (prel.), 
$536,802,000; and 1941 (prel.), $1,067,959,000; defense tax: 1940, $128,350,000; 1940 (prel.), $128,418,000; and 
1941 (prel.), $1,142,000 reported on returns with taxable years beginning prior to Jan. 1, 1941; and optional 
tax for 1941 (prel.), $360,861,000, reported on Form 1040A. (The alternative tax on returns reporting deficit 
due to net long-term capital loss, which tax amounted to $615,251 for 1938; $300,138 for 1939- $472,953 for 
1940, and $2,303,000 for 1941 (prel.), is not included.) See following explanations: 

(1) The alternative tax is imposed on returns with net long-term capital gain when such alternative 
tax is less than the sum of the normal tax and surtax computed on net income including net long-term 
capital gain; the alternative tax is imposed on returns with net long-term capital loss when such alternative 
tax is greater than the sum of the normal tax and surtax computed on net income after deducting net long-
term capital loss. 

(2) Defense tax is 10 percent of the total income tax before deducting any credit, but not in. excess of 
10 percent of the amount by which the net income exceeds such income tax. 

(3) The optional tax is that paid in lieu of normal tax and surtax by individuals electing to file Form 
1040A (for gross income of not more than $3,000 entirely from salary, wages, and compensation for personal 
services, dividends, interest, rents, annuities, and royalties). 

s Preliminary figures for 1940 returns filed through June 1941, and for 1941 returns filed through June 
1942. Complete figures include additional returns filed to Dec. 31. 

Source of tables 278 and 279: Treasury Department, Bureau of Internal Revenue; Statistics of Income, Part 2. 
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N o . 2 6 4 . — I N C O M E T A X R E T U R N S , I N D I V I D U A L , E S T A T E , A N D T R U S T — A N A L Y S I S : 

1 9 3 5 TO 1 9 4 0 

[All money figures, except as indicated, in millions of dollars. See headnote, table 263.] 

DISTRIBUTION 1935 1937 1938 1939 

1940 

Total Indi-. 
vidual 

Estate 
and 
trust 

Total income.. 

Salaries, wages, commissions, etc.i„_ 
Business profit 
Partnership profit 2 
Net capital gain: 3 

Short-term 
Long-term 

Net gain from sale of property other 
than capital assets ^ 

Rents and royalties 
Dividends received ^ 
Income from fiduciaries 2 
Taxable interest on partially tax-

exempt Government obligations.-
Other taxable interest 
Other income 

17,317 

9, 901 
1, 855 

740 

21, 888 

11, 661 
2, 374 
1,022 

974 

24, 454 

14,149 
2,493 
1,139 

434 

Total deductions... 

Business loss 
Partnerhip loss 2 
Net capital loss ^ 
Net long-term capital loss ^ 
Net loss from sale of property other 

than capital assets ^ 
Interest paid e 
Taxes paid 6 
Contributions 
All other 

572 
2, 235 

329 

44 
901 
231 

2,407 

67 
24 

146 

685 
3,174 

826 

44 
888 
240 

2,648 

21 
130 

758 
3, 514 

48 
862 
225 

3,216 

29 
264 

22,055 

13, 241 
2, 349 
1,054 

r 152 
I 325 

23 
770 

2, 372 
646 

46 
844 
233 

3,158 

31 

"396' 

26,391 

16, 441 
2,698 
1,247 

168 
229 

812 
2, 802 

710 

52 
864 
338 

3,199 

101 

40, 862 

27, 654 
4, 157 
1, 558 

122 
271 

41 
1,194 
3, 268 

992 
755 

4,273 

132 
29 

40, 278 

27, 654 
4.145 
1, 549 

105 
224 

40 
1.146 
2, 930 

756 

70 
911 
748 

3, 968 

131 
29 

584 

11 
9 

17 
48 

2 
48 

338 
12 

10 
82 

7 

305 

Net income 

Normal tax 
Surtax 
Alternative tax.. 

504 
597 
305 
764 

14,910 

153 
505 

545 
699 
386 
788 

19, 240 

330 
884 

561 
837 
440 

21,239 

335 
807 

Tax liability 
Number of returns (thousands) _ 
Average net income per return_. 
Average tax per return 

657 

4, 575 
$3, 259 

$144 

1,214 

5,413 
$3, 554 

1,142 

6, 350 
$3, 345 

$180 

22 
509 
816 
407 
878 

18,897 

228 
258 
279 

765 

6, 204 
$3,046 

$123 

317 

27 
549 
8S2 
495 
799 

23,192 

286 
314 
329 

928 

7, 633 
$3, 038 

$122 

720 
1, 256 

735 
977 

36, 589 

435 
543 

8 1,496 

14, 665 
$2, 495 

$102 

379 

711 
1,236 

735 
710 

36, 310 

381 
417 
519 

9 1, 441 

14, 598 
$2, 487 

$99 

20 

' " " 2 6 7 

279 

8 
19 
24 

10 55 

67 
$4,138 

1 Excludes salaries and wages of the individual, his wife, or dependent minors derived from business 
conducted by the individual. 

2 Dividends on stock of domestic corporations prior to 1936 and taxable interest on obligations of the 
United States for all years, received through partnerships and fiduciaries, were reported under their re-
spective source of income. For 193§ through 1937, income of partnerships and fiduciaries includes propor-
tion of net capital gains and losses resulting from sales or exchanges of capital assets through these entities 
required to be reported under Revenue Acts of 1934 and 1936. For 1938 through 1940 partnership income 
excludes capital gains; fiduciary income includes capital gains except amounts received through "common 
trust fund." 

3 Net capital gain or loss on sale of capital assets by individuals, estates, and trusts, after certain limita-
tions are applied. For 1935 through 1937, excludes net capital gain or loss on sale of capital assets by partner-
ships or fiduciaries, which amounts are includi^d in profit (or loss) from partnerships or income from fiduci-
aries. For 1938 through 1940, short-term net capital gain consists of gain on capital assets held 18 months 
or less, and long-term net capital gain or loss consists of gain or loss on capital assets held over 18 months 
(short-term net capital loss is not deductible in current year). For 1939 and 1940, short-term net capital 
gain is after deduction due to prior year net short-term capital loss. 

< Consists of net gain or loss from sale or exchange of property, used in trade 01 business, of a character 
which is subject to the allowance for depreciation. 

5 On stocks of domestic corporations prior to 1936; includes dividends on stocks of both domestic and 
foreign corporations subject to normal tax and surtax for 1936 through 1940. 

6 Excludes amounts reported in business deductions. 
7 See note 1, table 263. 
8 Includes defense tax, $128,000.000. 
9 Includes defense tax, $124,000,000. 
10 Includes defense tax, $4,000,000. 
Source: Treasury Department, Bureau of Internal Revenue; Statistics of Income. Part 1. 



252 NATIONAL GOVERNMENT FINANCES 

N o . 2 6 5 . — I N C O M E T A X R E T U R N S , I N D I V I D U A L , E S T A T E , AND T R U S T , BY F A M I L Y 
R E L A T I O N S H I P : 1 9 3 5 TO 1 9 4 0 

[See headnote, table 263] 

FAMILY RELATIONSHIP 1935 1936 1937 1938 1939 1940 

Number of returns 
Joint returns of husbands and wives. 
Separate returns of husbands and 

wives: Men 
Women 

Single men, heads of families 
Single women, heads of families 
All other men 
All other women 
Community property returns 
Estates and trusts 

Net income (1.000 dollars) 2 
Joint returns of husbands and wives. 
Separate returns of husbands and 

wives: Men 
Women 

Single men, heads of families 
Single women, heads of families 
All other men 
All other women 
Community property returns 
Estates and trusts... 

4, 575,012 
2,100, 026 

1 124, 355 
1 105, 559 

312, 557 
170, 653 

1,033, 214 
660, 703 
31,148 
36, 797 

14, 909, 812 
7,656,773 
1,391,784 

615, 621 
771, 608 
409,441 

2,068, 702 
1, 415, 313 

371, 910 
208, 661 

5, 413, 499 
2,392, 833 

1 150, 364 
1 136, 211 

367, 419 
199, 535 

1, 299,657 
769, 692 
49, 311 
48, 477 

19,240,110 
9,321,442 

2,071, 764 
927, 683 
957, 966 
511, 590 

2,706, 848 
1,775,820 

620,126 
346, 870 

6, 350,148 
2, 782,822 

1 158, 981 
1 158, 302 

444, 386 
213, 490 

1,597,843 
891, 778 
54, 231 
48, 315 

21, 238, 574 
10,505, 776 

2,044,910 
934, 579 

1, 211, 750 
529, 327 

3,127,141 
1,920,838 

666, 980 
297, 272 

6, 203, 657 
2, 866,026 

1 152, 654 
1 153,143 

395, 073 
210,143 

1,418, 385 
909,935 
45, 417 
52,881 

18, 897, 374 
10,001, 384 

1, 593, 939 
693,027 

1,040, 372 
472,994 

2, 611,197 
1, 717,196 

530,819 
236,444 

7, 633,199 
3, 323, 698 

1 184, 765 
1 180, 802 

481, 543 
311, 061 

1, 758, 058 
1, 279, 703 

50, 690 
62,879 

23, 191, 871 
11,849,817 

1, 941, 202 
867, 955 

1, 244, 988 
699, 899 

3, 302, 583 
2, 457, 303 

575,172 
252, 953 

14, 665, 462 
7, 456, 432 

1 184, 983 
1 170, 070 

773, 207 
491, 273 

3,131,177 
2, 235, 498 

155, 434 
67,388 

36, 588, 546 
21, 213,046 

2,118, 585 
795,394 

1,738, 209 
942,366 

5,053, 307 
3,481,851 

966,961 
278, 827 

1 An unequal number of returns of husbands and wives results from the use of the sample method for re-
turns with net income under $5,000, as the net income of 1 spouse may be $5,000 or over and that of the 
other spouse under $5,000. 2 gee note 1, table 263. 

N o . 2 6 6 . — I N C O M E T A X R E T U R N S , I N D I V I D U A L , E X C L U D I N G E S T A T E AND T R U S T — 
P E R C E N T D I S T R I B U T I O N OF I N C O M E BY S O U R C E , BY N E T - I N C O M E C L A S S E S : 1 9 4 0 

[For amounts of income by sources, see table 264] 

NET-INCOME CLASS 
(thousands of 

dollars) 

s 

s 

i i 

•c 
rS CO 

I I 

i t 

f t 

SI 

TAXABLE 
INTEREST 

tg 

2 

a 

1 

•i 
ca 

"0 

S 
a 
S 
O) 

a 
1 

2 

g 
1 

1 
ft 

i 
m 

NET CAPITAL 
GAIN 7 

Ii. 
i | l 

sal 

® 

1 

1 0 

NET-INCOME CLASS 
(thousands of 

dollars) 

s 

s 

i i 

•c 
rS CO 

I I 

i t 

f t 

SI 

la 
i ^^ 

ail cs y «H 
m 

Im 
tg 

2 

a 

1 

•i 
ca 

"0 

S 
a 
S 
O) 

a 
1 

2 

g 
1 

1 
ft 

i 
m 

1 CQ 3 

Ii. 
i | l 

sal 

® 

1 

1 0 
Total. 68. 66 7. 27 2.26 0.17 3. 84 1.88 2.85 10. 29 0. 26 0. 56 0.10 1.86 

Under 5 (est.)...- 78. 08 2.99 1.92 .08 L74 .41 2. 69 9. 55 .12 .14 .08 2.19 
5-10 52. 21 9. 73 3.14 .33 8. 66 2. 96 3.yi 16.81 .56 .73 .20 .96 
10-25 4L61 17.48 3. 72 .55 1L55 5. 39 3. 55 13. 03 .80 L 21 .19 .92 
25-50 33. 64 26. 99 3.46 .68 11.84 8. 33 3. 21 8.42 .76 L 72 .09 .86 
50-100.. 27.20 35. 81 2. 79 .51 11. 26 10.11 2. 49 5. 52 .65 2. 78 .07 .81 
100-150.. 2L 83 43.28 2. 51 .53 7. 57 12. 39 L 97 3. 87 .66 4. 63 .02 .74 
150-300 15. 88 48. 81 L97 .43 6. 22 15.10 L 34 L 82 .61 6. 86 .11 .85 
300-500 9. 04 53. 62 L 33 .12 4. 36 17.13 L 0 8 1.85 .77 9. 67 L 03 
500-1,000 3.50 50. 84 L 96 .28 1.03 22. 83 L 45 2. 20 .17 15.28 .46 
1,000 and over L 42 57. 30 L 21 .01 L23 26.14 .11 («) .03 12. 27 .28 

1 Excludes dividends received through partnerships and fiduciaries, and dividends received on share 
accounts in Federal savings and loan associations. 

2 Excludes interest on partially tax-exempt Government obligations reported on returns with net income 
under $5,000. 

3 Interest received on U. S. savings bonds and Treasury bonds owned in excess of $5,000, and on obliga-
tions of instrumentalities of the U. S. other than those issued under the Federal Farm Loan Act, or such 
act as amended, including amounts received through partnerships and fiduciaries. For the first time, 
such interest reported on returns with net income under $5,000 is included in the amounts shown. 

* Excludes (1) interest on partially tax-exempt Government obligations, (2) net gain or loss from sales 
or exchanges of capital assets, each of which is reported in its respective source of income, and (3) dividends 
on share accounts in Federal savings and loan, associations which are reported in "Other income." 

« Excludes (1) interest on partially tax-exempt Government obligations, (2) net gain or loss from sales 
or exchanges of capital assets received from common trust funds, each of which is reported in its respective 
source of income, and (3) dividends on share accounts in Federal savings and loan associations which are 
reported in "Other income." 

6 Current year business profit or loss. The net operating loss deduction is reported in ' 'Other deductions.'' 
7 See note 3, table 264. s See note 4, table 264. » Less than one-hundredth of 1 percent. 
Source of tables 265 and 266: Treasury Dept., Bureau of Internal Revenue, Statistics of Income, Part 1 
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N o . 2 6 7 . — I N C O M E T A X R E T U R N S , I N D I V I D U A L , E X C L U D I N G E S T A T E AND 

T R U S T — I N C O M E D I S T R I B U T E D BY S O U R C E , BY S T A T E S AND T E R R I T O R I E S : 1 9 4 0 
[All figures in thousands of dollars. For total Income see table 268.] 

DIVISION, STATE, 
OR TERRITORY 

Salaries, 

commis-
sions, 
etc. 

Divi-
dends 
from 

domestic 
and 

foreign 
corpora-

tions 1 

Taxable interest 

Bank 
de-

posits, 
notes, 
mort-
gages, 
corp. 

bonds 2 

Par-
tially 
tax-

exempt 
Govt, 
obliga-
tions 3 

Partner-
ship 

profit ^ 

In-
come 
from 

fiduci 
aries 5 

Rents 
and 

royal-
ties 

Business 
profit 

Short-
term 
and 

long-
term 
net 

capital 
gain 7 

Other 
in-

come« 

TotaL 27, 653, 985 2, 980,105 910, 808 70,044 1, 548, 670 756,869 1,146,484 4 ,145 ,171 828,812 787,201 

New England-_ 
Maine 
New Hamp-

shire 
Vermont 
M a s s a c h u -

setts 
Rhode Island . 
Connecticut---

Middle Atlantic. 
New York 
New Jersey - . _ 
Pennsylvania. 

East North Cen-
tral 

Ohio 
Indiana 
Illinois 
Michigan 
Wisconsin 

West North Cen-
tral 

Minnesota----
Iowa 
Missouri 
North Dakota-
South Dakota-
Nebraska--
Kansas _ 

South Atlantic--
Delaware 
Maryland 
Dist. of Co-

lumbia 
Virginia 
West Virginia-
North Carolina 
South Carolina 
Georgia 
Florida 

EastSouthCentral 
Kentucky.-
Tennessee--
Alabama.. . 
Mississippi 

West South Cen-
tral 

Arkansas 
Louisiana 
Oklahoma 
Texas 

Mountain 
Montana 
Idaho 
Wyoming-. 
Colorado..- ^ 
New Mexico. _ 
Arizona 
Utah 
Nevada 

Pacific 
Washington... 
Oregon 
California.. 

Alaska 
Hawaii 

2,875, 784 
102,092 

81,848 
49, 556 

1, 292,832 
185, 239 
664, 217 

8,451,021 
4, 557,006 
1, 507, 586 
2, 386, 429 

7,274,176 
1,843,148 

633, 683 
2, 571, 717 
1,649, 823 

575,805 

1, 748,159 
456, 994 
269, 936 
607, 306 
47, 735 
43, 564 

145,050 
172, 574 

2,487, 816 
81, 996 

552,605 

326,039 
377,072 
250, 459 
239,038 
109,055 
266, 992 
234, 560 
788,380 
248, 722 
267, 651 
185, 035 
81,972 

1,251,518 
80, 772 

227, 689 
198, 772 
744, 285 
602,470 
100, 267 
48, 932 
41, 639 

188, 304 
44, 445 
70, 762 
73, 985 
34,136 

2, 629, 248 
400,448 
196, 502 

2,032, 293 
24,107 
81, 307 

848,117 
17, 846 

13, 579 
7, 340 

180, 799 
29, 493 
99, 060 

984, 776 
594, 856 
132, 946 
256, 974 

598,161 
164, 518 
46, 494 

222,626 
116, 233 
48, 290 

172, 942 
43, 908 
24,138 
74, 751 
1, 776 
2,739 

11,468 
14,162 

816,804 
38, 892 
59, 418 

30, 918 
42,149 
19,190 
34, 560 
7,015 

28,875 
55, 287 
65, 842 
24, 726 
23, 058 
11,677 
5,881 

117, 619 
6, 327 

23, 601 
18, 764 
68, 927 
55,858 
5,825 
2, 693 
3,835 

22, 037 
3, 564 
5,259 
6, 410 
5, 735 

261,011 
29, 328 
12, 449 

219, 234 
735 

9, 741 

110,171 
8,769 

4, 441 
2, 716 

64, 520 
9,138 

20, 587 
847, 846 
223,122 
55, 237 
69, 487 

145,184 
28, 350 
12, 370 
59,112 
23, 396 
21,956 

64,081 
15, 479 
14, 308 
19, 786 
1,241 
1,062 
5, 201 
7,004 

75, 620 
3,847 

22,162 

14, 781 
7,977 
2,651 
2,843 
2, 546 
5,012 

13, 801 
15,988 
4,411 
4,622 
4 , r -
2,106 

85,187 
2,061 
7,163 

20, 216 
19,467 
2,280 
1,692 
1, 43S 
7,188 
1,520 
2,433 
1,781 
1,135 

95, 798 
11,875 
7,125 

76, 798 
355 

1,155 

5, 597 
462 

220 

2,861 
519 

1, 326 
21,287 
12,405 
2, 380 
6,452 

16,414 
6,095 
2,138 
5,605 
1,625 

951 

5,656 
1,031 

939 
2,402 

64 
81 

356 
783 

136 
2,230 

907 
763 
512 
398 
206 
502 

1,228 
1,980 
1,057 

518 
253 
102 

4, 755 
337 
813 

1,123 
2,482 
1,601 

191 
43 

119 

184 
77 
67 

5,885 
432 
302 

5,151 
2 

81,416 
4, 558 

3, 560 
2, 490 

44, 280 
6, 725 

19,803 
424, 286 
263, 302 
43, 993 

116, 941 

809,148 
69,807 
28,805 

132, 921 
54, 914 
22, 701 

126,489 
24, 518 
33, 259 
33,076 
3, 628 
3, 481 

1.3,123 
15, 404 

188,834 
3,064 

28,158 

12, 515 
15, 472 
8,128 

16, 685 
7, 

21, 419 
20, 533 
68,946 
16, 236 
23, 480 
18, 682 
10, 548 

189, 897 
12, 294 
24,419 
16, 370 
86, 814 
52, 758 
8, 367 
5,624 
4, 508 

14, 298 
5, 598 
6, 541 
4,193 
3,629 

207, 222 
21,511 
20, 437 

165, 274 
2,078 
2,651 

110,465 
6, 229 

3,767 
1, 765 

59, 945 
9, 929 

28,-' 
312, 568 
185, 205 
42, 318 
85,040 

115,361 
36, 517 
7, 920 

46, 747 
17, 426 
6, 751 

80, 648 
7,690 
3, 873 

14, 737 
250 
298 

1,476 
2,319 

86,985 
15, 584 
20, 208 

8,126 
9,649 
3,000 
4, 423 
1, 633 
5, 524 

18, 838 
12, 848 
4,784 
4, 503 
2, 965 

591 

17,048 
1,071 
1,""" 
1,504 

12, 535 
11,362 

826 
301 
845 

3,906 
1, 256 
1,827 

844 
1, 547 

66, 886 
3, 753 
1,712 

50, 420 
30 

3,194 

59, 686 
5,005 

3,483 
1 , r " 

24,326 
6,584 

18, 422 
189, 414 
92, 411 
31, 407 
65, 596 

267,068 
58, 793 
26,181 

112, 542 
48, 053 
21, 499 

114, 698 
14,879 
34,660 
28, 233 
2, 235 
3, 279 

11,022 
20,385 

114,489 
2.817 

18, 780 

16, 360 
13, 299 
10,197 
12, 734 
5,875 

13, 280 
21,147 
88,466 
11, 319 
11, 925 
9,613 
5,609 

148,048 
7,902 

20,235 
20, 571 
99, 335 
88, 200 
5,109 
2,885 
2,780 

10, 971 
3, 243 
4, 201 
2,193 
1.818 

175, 647 
15,193 

151, 755 
966 

4,814 

24,688 

15,854 
13, 542 

153, 524 
21, 412 
64, 942 

906, 984 
474, 586 
153, 945 
278, 453 

902,904 
214,109 
98,171 

338, 484 
162, 082 
90,058 

616, 746 
130,612 
137,188 
92, 763 
25, 489 
19,876 
54, 522 
55, 295 

844, 987 
9, 

63, 972 
30, 
49,078 
26, 411 
37. 363 
22; 873 
45, 292 
59, 251 

186, 398 
36, 987 
46,047 
31, 200 
22,164 

828,646 
24,674 
41, 947 
44, 522 

217, 503 
166,867 
31, 279 
26, 217 
15,446 
41, 474 
15, 463 
16,838 
12, 373 
7, 277 

581, 998 
79, 593 
46,115 

406, 290 
4, 362 

12, 868 

24,246 
1,644 

814 
385 

11, 273 
1,683 
8, 447 

106,717 
66, 778 
15, 286 
24, 653 

14, 868 
4, 316 

25,174 
11, 510 
4, 440 

16, 739 
3,615 
2,141 
5, 911 

208 
184 

1,092 
2, 

41,891 
7, 250 
6,410 

2, 418 
5, 374 
1, 425 
2, 480 

850 
4, 991 

10,193 
8, 361 
2, 332 
2,987 
2,182 

28,877 
1, 325 
4,897 
3, 937 

18, 218 
6,361 

673 
430 
550 

2,097 
726 
696 
503 
686 

86,452 
4, 972 
2, 922 

28, 558 
242 
618 

62, 578 
4, 279 

2,597 
1, 782 

39, 256 
5,079 
9, 580 

221, 780 
126, 566 
44,143 
51, 071 

154,925 
28,269 
23, 402 
63,460 
26, 554 
13, 240 

69, 714 
15, 251 
19, 396 
14, 390 
1,632 
1, 219 
5, 305 

12, 521 
89,411 
2,596 

18, 260 

23, 904 
8,147 
5,804 
6, 849 
3, 002 
5, 414 

15, 435 
16, 591 
4,840 
5, 657 
3, 086 
3,008 

49,098 
2, 571 
6, 650 
9, 933 

29, 939 
17,945 
2, 381 
1,823 
1,168 
5, 572 
1, 671 
2, 431 
1, 723 
1,176 

102,860 
11, 828 
5,917 

85,105 
776 

1,544 
1 See note 1, table 266. 2 See note 2, table 266. 3 See note 3, table 266. 
i See note 4, table 266. 5 See note 5, table 266. « See note 6, table 266. 
7 See note 3, table 264. »Includes net gain from sale or exchange of property other than capital assets. 
Source: Treasury Department, Bureau of Internal Revenue; Statistics of Income, Part 1. 



254 NATIONAL GOVERNMENT FINANCES 

N o . 2 6 8 . — I N C O M E T A X R E T U R N S , I N D I V I D U A L , B Y 

[All money figures, except average per return 

DIVISION, STATE, 
OR TERRITORY 

1938 

Number 
of 

returns 
Net 

income Tax 

1939 

Number 
of 

returns 
Net 

income Tax 

1940 

Number 
of 

returns 
Total-

income 

Deduc-
tions, in-
cluding 
contri-
butions 

Total 

New England 
Maine 
New Hampshire. 
Vermont 
Massachusetts... 
Rhode Island 
Connecticut 

Middle Atlantic 
New York 
New Jersey 
Pennsylvania 

East North Central.. 
Ohio 
Indiana 
Illinois 
Michigan 
Wisconsin 

West North Central. 
Minnesota 
Iowa 
Missouri 
North Dakota.... 
South Dakota.... 
Nebraska 
Kansas 

South Atlantic 
Delaware 
Maryland 
Dist. of Columbia. 
Virginia 
West Virginia--. 
North Carolina.. 
South Carolina... 
Georgia . . . . 
Florida 

East South Central. 
Kentucky 
Tennessee 
Alabama 
Mississippi 

West South Central 
Arkansas 
Louisiana 
Oklahoma 
Texas 

Mountain 
Montana 
Idaho 
Wyoming 
Colorado 
New Mexico 
Arizona 
Utah 
Nevada 

Pacific 
Washington 
Oregon 
California 

Alaska.— 
Hawaii 

6,150, 776 18,660,929 726,120 7,570,320 22, 938, 918 890, 934 14, 698, 074 40,277,645 3, 967, 926 

530, 493 
26,676 
20, 936 
13, 563 

297, 680 
40, 758 

130, 880 

1, 853, 473 
1 ,052 ,402 

301,186 
499,885 

1, 378, 796 
343, 532 
121, 539 
493,482 
273, 678 
146, 565 

439, 914 
107, 238 

74, 900 
143, 662 

11, 418 
11, 757 
39, 209 
51, 730 

678, 747 
16, 557 

134,637 
113, 425 

72, 217 
53, 744 
50, 224 
24,000 
58,003 
55, 940 

170,147 
53, 453 
57, 861 
39, 010 
19, 823 

339, 662 
19, 627 
59, 019 
55, 762 

205, 254 

156, 899 
27,976 
13, 223 
11, 716 
41, 701 
13, 690 
20, 447 
19,177 
8, 969 

1 683, 752 
1 106, 472 

53, 584 
523, 696 

(0 
18,893 

1, 569, 732 
97,189 
59,102 
36, 258 

853, 712 
120,063 
403,409 

5, 834, 290 
3, 372, 618 

916, 935 
1, 544, 736 

4, 094, 638 
1,000, 585 

342, 298 
1 ,601 ,814 

798, 203 
351, 739 

1, 225, 954 
295, 419 
189, 057 
442, 525 

27, 331 
27, 951 

110, 679 
132, 992 

1, 831, 398 
81, 038 

420, 583 
319, 469 
227,144 
145, 922 
162,122 
66, 594 

193, 294 
215, 232 

515, 207 
158, 724 
183, 788 
115,142 

57, 552 

I ,105, 837 
63, 019 

191, 541 
168,181 
683,096 

442, 050 
71, 630 
34 ,180 
31,400 

128, 563 
39, 211 
56, 359 
52, 717 
27, 989 

II,979,845 
1 275, 061 

134,810 
1, 569, 974 

(0 
61,978 

8 ,017 
1, 793 

727 
27, 337 
4, 

20,122 
270, 588 
176, 262 

33, 619 
60, 706 

146, 522 
34, 358 
10, 037 
65, 268 
28,103 

8, 756 

33, 496 
8 ,094 
3, 254 

16, 637 
276 
326 

2,297 
2, 613 

79, 558 
13, 347 
14,849 

9, 43. 
7, 741 
3, 405 
7, 523 
1,277 
6, 810 

15,17G 

13, 880 
4, 400 
5, 735 
2, 628 
1,117 

39, 809 
1,557 
6, 407 
5, 037 

11, 83' 
1, OLO 

437 
47C 

5 ,41 
76C 

1,04C 
997 

1, 70€ 

1 65, OSE 
1 5, 038 

2,392 
57, 65C 

0) 
2, 555 

662, 619 
31,892 
25, 767 
15, 762 

372, 755 
50, 333 

166,110 
2,293, 925 
1, 279,427 

386, 858 
627, 640 

1, 750, 092 
439, 241 
155, 792 
608,674 
372,045 
174, 340 

528, 592 
130, 339 

95, 080 
167, 254 

13, 909 
14, 481 
47, 358 
60,171 

682, 616 
19, 991 

159, 927 
114, 531 
89, 913 
67, 579 
60, 705 
29, 581 
69, 486 
70, 903 

208, 813 
64,407 
71,245 
48, 957 
24, 204 

394,747 
23, 084 
70, 633 
64, 709 

236, 321 

199, 142 
36,188 
16, 870 
13, 670 
54, 796 
17,131 
25, 975 
23, 450 
11,062 

820, 098 
125, 997 

66,192 
627, 909 

6, 977 
22, 699 

2,007, 637 
95, 753 
72,885 
44, 321 

1,121,122 
153, 518 
520,038 

7.185, 207 
4,174, 212 
1 ,175,197 
1, 835, 798 

5.186, 281 
1, 297, 959 

445, 966 
1,965, 810 
1, 037, 019 

439, 527 

1, 473, 520 
358, 923 
238, 961 
519, 274 

32, 581 
34,152 

133, 245 
156, 384 

2, 207, 503 
111, 982 
512,883 
345, 429 
284, 547 
182, 371 
191, 661 
83, 333 

235, 267 
260,030 

632, 847 
184,421. 
226,848 
148, 808 

72, 770 

1, 235,486 
75, 286 

227, 601 
186, 805 
745, 794 

551, 592 
94,128 
41, 793 
37,817 

163,090 
49, 289 
68, 986 
62, 498 
33, 991 

2, 368, 885 
321, 338 
168, 920 

1, 878, 627 

17, 647 
72, 317 

81, 368 
3 ,609 
2, 474 
1,123 

40,119 
7, 239 

26, 804 

335, 307 
208, 673 

44, 340 
82, 294 

188, 594 
45, 407 
14, 508 
78, 690 
38, 728 
11, 261 
40, 644 
10, 210 

4, 523 
19, 559 

339 
478 

2, 619 
2 ,916 

105,124 
25, 984 
18, 204 
10, 558 
10, 930 
3, 954 
8, 949 
1, 814 
8, 338 

16,393 

17,172 
4, 778 
7, 
3, 700 
1, 525 

37, 443 
1, 
7, 250 
4, 

23, 661 

14, 596 
1, 439 

613 
1 ,153 
5, 862 
1, 232 
1,264 
1,136 
1, 

67, 920 
6,206 
3, 217 

58, 497 

307 
2 ,457 

1,254, 920 
70, 296 
53, 379 
34, 291 

665, 007 
102, 355 
329, 592 

4,120, 057 
2,166, 607 

732, 008 
1, 221, 442 

3 ,611 ,040 
901, 785 
351, 410 

1, 266, 390 
760, 463 
330,992 

1,193, 405 
302, 368 
251, 551 
327, 567 

39,164 
37, 927 

105, 878 
128, 950 

1, 250, 578 
37, 775 

284,457 
161, 540 
182, 522 
124, 718 
128, 209 
63, 433 

128, 921 
138,998 

416, 861 
131, 428 
138,172 

99, 614 
47, 647 

744, 868 
49, 445 

128, 052 
112, 024 
455, 347 

378,378 
65,879 
43, 361 
28, 516 

108, 701 
29,119 
42, 820 
39, 310 
20, 672 

1, 571,271 
246, 326 
123, 321 

1, 201, 624 

13, 949 
42, 752 

3, 472, 016 
175, 572 
130,163 
81, 651 

I, 873, 617 
275, 801 
935, 212 

II,966,573 
1, 596, 236 

2, 029, 241 
3, 341,096 

9, 843,646 
2, 464, 473 

883, 479 
3, 578, 388 
2, 111, 615 

805,691 

2, 858, 862 
713, 978 
539, 838 
893,355 

84, 258 
75, 784 

248, 614 
303, 035 

, 647, 660 
166,181 
792,202 
466, 665 

327, 774 
357, 372 
160, 915 
397, 299 
450 ,272 

, 1 4 8 , 2 4 5 
355, 414 
390, 449 
269, 541 
132, 841 

,120,128 
139, 332 
359, 351 
321,192 

, 300, 253 

966, 884 
157,199 
90, 641 
72, 328 

296, 685 
77, 571 

111, 174 
104, 081 

57, 205 

4, 101, 993 
578, 933 
302,181 

3, 220, 879 

33, 652 
117,984 

338, 014 
19, 508 
13, 034 

7, 776 
181, 476 

27, 781 
88, 439 

, 288, 858 
789, : ' 
192, 760 
306, 250 

817, 771 
204,904 

73, 554 
286, 551 
169, 791 
82, 971 

313,823 
72, 226 
65, 407 
97, 912 

9, 226 
8, 569 

22, 494 
37, 989 

366, 795 
16, 779 
72, 438 
39, 757 
52,990 
25, 740 
46, 572 
19, 220 
39,167 
54,132 

109, 976 
35, 868 
35, 682 
22, 705 
15, 721 

242,591 
15,031 
35, 316 
45, 703 

146, 541 

89, 023 
12, 460 

7, 214 
6 ,158 

31, 781 
6, 553 

10,050 
10, 429 
4, 378 

390, 048 
36, 261 
27, 371 

326, 416 

2 ,298 
8, 730 

1 Data for Alaska included in Washington. 
Source: Treasury Department, Bureau of Internal Revenue; Statistics of Income, Part 1. 
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S T A T E S A N D T E R R I T O R I E S : 1 9 3 8 , 1 9 3 9 , A N D 1 9 4 0 

and tax per capita, in thousands of dollars] 

1940—Continued 

Net 
income 

Personal 
exemp-

tion 
and 

credit for 
depend-

ents 

Tax 

Average per 
return 

Tax 
per 

capita 
of 

total 
popu-
lation 

Per-
cent of 
popu-
lation 
filing 

re-
turns 

Percent of United States 
total DIVISION, 

STATE, OE 
TERRITORY 

Net 
income 

Personal 
exemp-

tion 
and 

credit for 
depend-

ents 

Tax 
Net 

income Tax 

Tax 
per 

capita 
of 

total 
popu-
lation 

Per-
cent of 
popu-
lation 
filing 

re-
turns 

Popu-
lation 

Re-
turns 

Net 
in-

come 
Tax 

DIVISION, 
STATE, OE 
TERRITORY 

36,309, 719 26, 041, 300 1,440,967 2,487.30 98.71 10. 90 11. 05 100. 00 100.00 100.00 100.00 Total. 

3,134,004 2,149, 862 133, 664 2, 497. 37 106. 51 15. 84 14. 87 6. 38 8.60 8. 63 9.28 N. E. 
156, 065 118, 293 5, 518 2, 220.11 78. 50 6. 51 8. 30 .64 .48 .43 .38 Maine. 
117,130 90, 267 3, 703 2,194. 31 69. 37 7. 53 10 85 .37 .37 .32 .26 N . H . 
73, 875 61, 922 2,120 2,154. 36 61. 82 5.9] 9. 55 .27 .23 .20 . 15 Vt. 

1,692,141 1,160, 551 66,078 2, 544. 55 99. 36 15. 31 15.40 3. 27 4. 56 4.66 4. 59 Mass. 
248, 020 172, 279 12, 254 2, 423.14 119. 72 17.19 14. 36 .54 .70 .69 .85 R. I. 
846,773 546. 650 43.991 2, 569.16 133. 47 25.74 19. 29 1. 29 2. 26 2. 33 3. 05 Conn. 

10, 677, 715 7,436, 360 512, 852 2, 591. 64 124. 48 18. 62 14. 96 20. 84 28. 22 29.41 35. 59 M.A. 
5,806, 388 3,925, 226 310,056 2, 679. 95 143.11 23. 00 16. 07 10 20 14. 84 15. 99 21. 52 N. Y. 
1, 836, 481 1, 311, 957 69, 270 2, 508. 83 94. 63 16. 65 17. 60 3.15 5. 01 5. 06 4. 81 N. J. 
3,034.846 2.199,177 133, 526 2, 484. 64 109. 32 13.49 12.34 7- 49 8.37 8. 36 9. 26 Pa. 
9,025, 877 6, 480,156 332,697 2, 499. 52 92.13 12. 49 13. 56 20.15 24. 74 24. 86 23.09 E. N. C. 
2, 259, 570 

809, 926 
1, 623, 507 82, 652 2, 505. 66 91.65 11.96 13. 05 5. 23 6.18 6. 22 5. 74 Ohio. 2, 259, 570 

809, 926 625,980 23, 676 2, 304. 79 67. 37 6. 91 10 25 2. 59 2. 41 2. 23 1.64 Ind. 
3, 291, 837 2, 274, 040 130, 455 2, 599. 39 103. 01 16. 52 16. 04 5. 98 8. 67 9. 07 9. 05 111. 
1,941, 824 1, 371,992 76, 654 2, 553. 48 100.80 14. 58 14. 47 3. 98 5. 21 5. 35 5. 32 Mich. 

722, 720 584. 637 19, 260 2.183. 50 58.19 6.14 10 55 2. 37 2. 27 1. 99 1. 34 Wis. 
2, 545, 039 2,182,314 67, 350 2,132. 59 56. 44 4. 98 8. 83 10.23 8.17 7.01 4.67 W. N. C. 

641, 752 559,097 16, 854 2,122. 42 55. 74 6. 04 10. 83 2.11 2. 07 1.77 1.17 Minn. 
474, 431 458, 769 8,185 1, 886. 02 32. 54 3. 22 9.91 1.92 1.72 1.31 .57 Iowa. 
795, 443 584, 965 30, 866 2, 428. 34 94. 23 8.15 8. 65 2.86 2. 24 2. 19 2.14 Mo. 
75, 032 78,009 748 1,915. 84 19.10 1.17 6.10 .49 .27 .21 .05 N. Dak. 
67, 215 70, 615 807 1, 772. 22 21. 28 1. 26 5. 90 .49 .26 .18 .05 S. Dak. 

226,120 194, 268 4, 738 2,135. 67 44. 75 3. 60 8. 05 1.00 .73 .62 .33 Nebr. 
265. 046 236. 591 5,152 2,055. 42 39.95 2. 86 7.16 1. 36 .88 .73 .36 Kans. 

3, 280, 866 2,204, 063 160, 227 2, 623. 49 128.12 8. 99 7.02 13. 49 8. 57 9.04 11.12 S. A. 
149,402 65,611 30, 284 3, 955. 05 801. 69 113. 42 14.15 .20 .26 .41 2.10 Del. 
719, 765 491,652 27, 789 2, 530. 31 97. 69 15. 26 15. 62 1.38 1. 95 1. 98 1.93 Md. 
426, 908 258, 488 15, 835 2, 642. 74 98.03 23. 88 24. 37 .50 1.11 1.18 1.10 D. C. 
475, 990 326,813 20, 508 2, 607. 85 112. 36 7. 66 6. 82 2. 03 1. 25 1. 31 1.42 Va. 
302, 034 230,191 7, 293 2, 421. 74 58. 48 3. 83 6. 56 1. 44 .85 .83 .51 W. Va. 
310, 800 225, 616 13, 706 2, 424.17 106. 90 3. 84 3. 59 2. 70 .88 .86 .95 N. C. 
141, 695 116, 441 3, 625 2, 233. 77 57.15 1.91 3. 34 1.44 .44 .39 .25 S. c . 
358,132 239, 278 14,122 2, 777. 92 109. 54 4. 52 4.13 2.36 .88 .99 .98 Ga. 
396,140 249. 973 27.065 2, 849. 97 194. 72 14. 27 7. 33 1.44 .95 1.09 1. 88 Fla. 

1,038, 268 774 '940 32, 560 
8,969 

2, 490. 68 78.11 3.02 3.87 8.15 2. 86 2. 86 2. 26 E. S. C. 
319,545 239,274 

32, 560 
8,969 2, 431. 33 68. 24 3.15 4. 62 2.15 .90 .88 .62 Ky. 

354, 767 256, 411 13.174 2, 567. 58 95. 34 4. 52 4. 74 2. 21 .95 .98 .91 Tenn. 
246, 836 188,196 7, 589 2, 477. 92 76.18 2. 68 3. 52 2. 14 .68 .68 .53 Ala. 
117.120 91,059 2, 828 2. 458. 08 59. 35 1. 29 2.18 1. 65 .33 .32 .20 Miss. 

1, 877, 538 1, 369,012 62, 530 2, 520. 63 83.95 4. 79 5. 70 9. 88 5.10 5.17 4. 34 W.S. C. 
124, 301 97,100 3, 476 2, 513. 92 70. 30 1. 78 2. 54 1.47 .34 .34 .24 Ark. 
324, 035 229, 399 11, 097 2, 530. 50 86. 66 4. 69 5. 42 1. 79 .88 .89 .77 La. 
275, 489 220, 867 8, 262 2, 459. 20 73. 75 3. 54 4.80 1. 77 .76 .76 .57 Okla. 

1,153, 713 821, 646 39. 695 2,533. 70 87.18 6.19 7.10 4.85 3.12 3.18 2.76 Tex. 
877,860 690,100 23,051 2,320. 06 60. 92 5. 56 9.12 3.14 2. 59 2.42 1.60 Mt. 
144, 739 119, 045 2, 437 2,197. 04 36. 99 4. 36 11.79 .42 .45 .40 .17 Mont. 
83, 428 77, 583 1,122 1, 924. 03 25. 88 2.14 8. 26 .40 .30 .23 .08 Idaho. 
66,171 53,510 1, 567 2, 320. 49 54. 95 6. 24 11. 36 .19 .20 .18 . 11 Wyo. 

264, 903 194, 765 8, 731 2, 436. 99 80 32 7. 77 9. 68 .85 .74 .73 .61 Colo. 
71, 018 53, 474 2,018 2, 438. 89 69. 30 3. 79 .5. 47 .40 .20 .20 . 14 N. Mex. 

101,124 76, 834 2,182 2, 361. 61 50 96 4. 37 8. 58 .38 .29 .28 .15 Ariz. 
93, 651 80, 539 1,915 2, 382. 37 48. 72 3.48 7.15 .42 .27 .26 .13 Utah. 
52,826 34, 350 3,079 1 2,555.44 148. 95 27.99 18. 79 .08 .14 .14 .21 Nev. 

3,711,946 2,653,557 111, 14S 1 2,362.38 . 70.74 11.42 16.14 7.36 10. 76 10. 22 7.71 Pacific. 
542, 673 403, 611 12, 31C 1 2,203.07 • 50.01 7. IC 14.19 1. 31 1. 69 1. 49 .85 Wash. 
274, 810 208,90i 6, 77Í i 2,228.41 54. 94 6.22 11. 31 .82 .84 .76 .47 Oreg. 

2,894, 463 2,041,041 92, 05f i 2,408.7S 1 76.61 13. 33 17. 40 5. 23 8, 23 7. 97 6. 39 Calif. 

31, 355 24, 27i ) 55̂  Ì 2,247.8E 1 39.57 7. 5f: i 19.11 .06 .IC .08 .04 Alaska. 
109, 254 76, 56i J 4,33; ̂ 2,555.52 1 101.4Í ) 10.2£ 

1 
i 1011 . 32 .2S ij .30 .30 Hawaii. 
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N o . 2 6 9 . — I N C O M E T A X R E T U R N S , I N D I V I D U A L , E S T A T E , AND T R U S T , BY N E T -
I N C O M E C L A S S E S : 1 9 3 4 TO 1 9 4 0 

[See headnote, table 263. Data for returns with net income under $5,000 are partly estimated] 

NET-INCOME CLASS 1934 1935 1936 1937 1938 1939 1940 

Number of returns. 4,094,420 4, 575,012 5, 413,499 6,350,148 6,203, 657 7, 633,198 14, 665, 462 

Under $1,000 320, 460 299, 594 277, 803 297,143 389,871 
2, 433, 949 
1,614,982 
1,172,409 

415, 596 
140, 781 

374, 223 
3, 036, 444 
2,060, 540 
1,468, 402 

484, 698 
164, 707 

1,941,122 
5,026, 595 
5, 264,991 
1, 652, 825 

539,159 
189, 291 

$1,000 to $2,000 , 
$2,000 to $3,000 
$3,000 to $5,000., . 
$6,000 to $10,000 
$10,000 to $25,000-— 

1, 608, 095 
980, 682 
762, 536 
290, 824 
102, 892 

1, 777, 931 
1,123, 699 

873, 673 
339, 842 
123, 564 

2, 111, 789 
1,317,752 
1,029,144 

440,886 
176,649 

2, 524, 763 
1,571,996 
1,251, 213 

471,171 
178, 446 

389,871 
2, 433, 949 
1,614,982 
1,172,409 

415, 596 
140, 781 

374, 223 
3, 036, 444 
2,060, 540 
1,468, 402 

484, 698 
164, 707 

1,941,122 
5,026, 595 
5, 264,991 
1, 652, 825 

539,159 
189, 291 

$26,000 to $50,000.— 
$60,000 to $100,000-.. 
$100,000 to $150,000.. 
$150,000 to $300,000.. 
$300,000 to $500,000.. 
$600,000 to $1,000,000. 
$1,000,000 and over.. 

20, 931 
6,093 

982 
690 
116 
86 
33 

26, 029 
8, 033 
1, 395 

896 
206 
109 
41 

41,137 
13,620 
2,606 
1,544 

330 
178 
61 

38, 948 
12,318 
2, 269 
1,358 

312 
162 
49 

26, 336 
7,259 
1, 326 

766 
207 
118 
67 

31,992 
9, 272 
1, 618 

935 
212 
111 
45 

37, 264 
10, 673 
1,964 
1,131 

267 
128 
52 

IN THOUSANDS OF DOLLARS 

Net income i 12, 796, 802 14, 909, 812 19, 240,110 21,238, 574 18, 897, 374 23, 191, 871 36, 588, 546 12, 796, 802 14, 909, 812 19, 240,110 21,238, 574 18, 897, 374 23, 191, 871 36, 588, 546 

Under $1,000 _ . 211,113 
2, 277, 726 
2, 467, 851 
2,839, 348 
1, 952, 891 
1, 513, 592 

198,900 
2, 534,828 
2,831, 583 
3, 249,107 
2, 283, 402 
1,822,271 

187,113 202,401 
3, 592,283 
3, 980,864 
4,646,965 
3,170, 571 
2, 639,518 

259,833 
3,430,143 
4,091, 500 
4, 317, 709 
2, 783, 893 
2,059, 779 

253, 911 
4, 327, 850 
5, 201, 699 
5, 434, 218 
3,241,405 
2, 416, 728 

1, 525, 260 
7, 361, 338 

12, 583, 632 
6, 014, 768 
3, 604, 433 
2,785, 641 

$1,000 to $2,000 
$2,000 to $3,000 
$3,000 to $5,000 
$6,000 to $10,000 . . 
$10,000 to $25,000.... 

211,113 
2, 277, 726 
2, 467, 851 
2,839, 348 
1, 952, 891 
1, 513, 592 

198,900 
2, 534,828 
2,831, 583 
3, 249,107 
2, 283, 402 
1,822,271 

3, Oil, 409 
3, 325,252 
3, 821, 708 
2,977,790 
2,628,692 

202,401 
3, 592,283 
3, 980,864 
4,646,965 
3,170, 571 
2, 639,518 

259,833 
3,430,143 
4,091, 500 
4, 317, 709 
2, 783, 893 
2,059, 779 

253, 911 
4, 327, 850 
5, 201, 699 
5, 434, 218 
3,241,405 
2, 416, 728 

1, 525, 260 
7, 361, 338 

12, 583, 632 
6, 014, 768 
3, 604, 433 
2,785, 641 

$25,000 to $50,000.... 
$50,000 to $100,000... 
$100,000 to $150,000.. 
$150,000 to $300,000.. 
$300,000 to $500,000.. 
$500,000 to $1,000,000. 
$1,000,000 and over. . 

708, 530 
405,976 
117, 744 
140, 960 
43,832 
59,464 
57, 775 

882, 309 
535, 772 
166, 379 
179,911 
77,907 
73, 811 
73, 630 

1,400,493 
913, 518 
311, 279 
307,930 
124, 523 
122,762 
107,641 

1, 319, 431 
824,261 
272,264 
272,724 
117,477 
114,399 
85,416 

886, 398 
484, 768 
158,413 
154,996 
78,441 
81, 396 

110,103 

1,079,972 
617, 798 
193, 959 
187, 482 
81, 387 
74,090 
81, 370 

1, 257, 086 
712, 495 
235, 754 
226, 596 
101,756 
84, 224 
95, 564 

Total tax 2 511,400 657,439 1,214,017 1,141, 569 3 765,218 3 928, 394 3 1,495, 930 511,400 657,439 1,214,017 1,141, 569 3 765,218 3 928, 394 3 1,495, 930 

Under $1,000 111 125 331 468 719 744 2,115 
57, 727 
49,826 
78,830 

119, 541 
253, 227 

$1,000 to $2,000 . 
$2,000 to $3,000 
$3,000 to $5,000 
$5,000 to $10,000 .. 
$10,000 to $25,000.... 

8, 659 
7,567 

18,349 
43,086 
83, 960 

10, 058 
9,311 

20, 738 
48, 728 

103, 754 

14,010 
13,988 
32,232 
79,369 

175,613 

17,262 
15, 622 
38,852 
83, 529 

175, 709 

15, 202 
13, 789 
33,920 
71, 654 

134,162 

21, 422 
21, 374 
47, 424 
83, 430 

158,156 

2,115 
57, 727 
49,826 
78,830 

119, 541 
253, 227 

$25,000 to $50,000.... 
$50,000 to $100,000... 
$100,000 to $150,000.. 
$150,000 to $300,000.. 
$300,000 to $500,000.. 
$600,000 to $1,000,000. 
$1,000,000 and over.. 

84,907 
84,792 
38,166 
57, 995 
20,854 
30, 745 
32,211 

106, 670 
112, 816 
54,132 
74, 039 
37, 245 
38, 323 
41,499 

191,339 
216, 045 
116,156 
147,381 
71,470 
78,945 
77,138 

179,395 
194, 507 
102,062 
131,060 
67,489 
74,156 
61,457 

120, 594 
116, 989 
58, 224 
69, 744 
39,832 
42, 353 
48,035 

146, 937 
146, 686 
71, 970 
88, 234 
44, 237 
44, 598 
53,181 

270,956 
251, 414 
110, 629 
122,832 
61,041 
51,173 
66, 619 

Average tax rate on 
net income, per-
cent 4.00 4.41 6.31 5.37 4.05 4. 00 4. 09 4.00 4.41 6.31 5.37 4.05 4. 00 

Under $1,000 .05 .06 .18 .23 .28 .29 . 14 
$1,000 to $2,000 . 
$2,000 to $3,000.... 
$3,000 to $5,000 
$5,000 to $10,000 . 
$10,000 to $25,000.... 

.38 

.31 

.66 
2. 21 
5. 66 

.40 

.33 

.64 
2.13 
5. 69 

.47 

.42 

.84 
2.67 
6.68 

.48 

.39 

.84 
2.63 
6. 66 

.44 

.34 

.79 
2.57 
6.51 

.49 

.41 

.87 
2.57 
6. 54 

.78 

.40 
L 31 
3. 32 
9.09 

$25,000 to $50,000.... 
$60,000 to $100,000... 
$100,000 to $150,000.. 
$150,000 to $300,000.. 
$300,000 to $500,000.. 
$600,000 to $1,000,000. 
$1,000,000 and over. . 

1L98 
20.89 
32.41 
4L 14 
47.58 
51.70 
55. 76 

12. 09 
2L 06 
32. 54 
41.15 
47.81 
5L92 
56. 36 

13.66 
23.65 
37.32 
47.86 
57.40 
64.31 
71.66 

13.60 
23.60 
37.49 
48.06 
57.45 
64.82 
71.95 

13.60 
24.13 
36. 75 
45.00 
50.78 
52.03 
43. 63 

13. 61 
23. 74 
37.11 
47. 06 
54. 35 
60.19 
65. 36 

21.55 
35. 29 
46.93 
54. 21 
59. 99 
60. 76 
69. 71 

1 See note 1, table 263. 
2 See "Total tax less credits" and note 2, table 263. 
3 See note 4, table 263. 
Source of tables 278 and 279: Treasury Department, Bureau of Internal Revenue; Statistics of Income, Part 2. 
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[All money figures, except average tax per return, in thousands of dollars] 

NET-INCOME CLASS 
(thousands of dollars) 

Number 
of 

returns 
Total 

income 

Total de-
ductions 

including 
contri-
butions 

Net 
income i 

EXEMPTIONS FROM NORMAL 
TAX 

Personal 
exemp-
tion and 
credit for 
depend-

ents 

Earned 
income 
credit 

Interest 
on Gov-
ernment 
obliga-
tions 

(subject 
to surtax 

only) 

Total tax 

Total 
Under 1, free 2 
Under 1, taxed 
1-2,free 2 
1-2, taxed 
2-3, free 2 
2-3, taxed 
3-4, free 2 
3-4, taxed 
4-5,free 2 
4-5, taxed 
5-6, free 2 
5-6, taxed 
6-1 0 
10-25 
25-50 
50-100 
100-150 
150-300 
300-500 
500-1,000 
1,000 and over 

14, 598,074 40, 277, 645 3, 967, 926 86, 809, 719 26,041, 800 8,028,511 70, 044 1,440,967 

1, 382, 673 
528, 784 

2.107, 533 
2,905,086 
3,432. 341 
1, 826, 224 

231, 883 
1,014,623 

6,245 
393, 844 

138 
217, 751 
315,456 
185,687 
36,176 
10, 285 

1,066 
252 
112 

1, 302, 552 
529, 667 

3, 643, 693 
4,412, 775 
8, 420, 573 
5,020, 237 

798, 751 
3,845, 597 

29, 785 
1,952,740 

1 ,018 
1,352,986 
2, 726,082 
3,168, 557 
1, 428, 442 

808, 671 
268,013 
257, 599 
115, 337 
88,8' ' 

105,6 

272, 588 
47,068 

396,957 
317,978 
440,673 
432,176 
52,484 

370,810 
2,870 

209,944 
286 

163,689 
351,732 
437, 630 
208, 589 
122,359 
44,025 
43, 835 
19, 580 
14, 716 
17, 939 

1,029,964 
482,599 

3,246, 736 
4,094,796 
7,979,901 
4, 588,062 

746, 267 
3,474,787 

26,915 
1, 742, 796 

732 
1,189, 297 
2, 374, 349 
2, 730,926 
1,219, SI 

686, 35 
223,988 
213,764 
95,757 
74,170 
87, 746 

1, 607, 729 
394, 269 

4, 546,212 
2, 384,813 
8, 731, 542 
3,008.068 

748, 791 
2,105,142 

26,758 
847,872 

613 
473, 533 
677, 779 
387, 544 
73, 477 
20,673 
3, 582 
2,098 

504 
206 
92 

81,330 
48,260 

221,395 
409,480 
759, 556 
458,806 
65,140 

335, 628 
2,064 

157,156 
47 

99, 728 
181,465 
159,114 
35, 447 
10,640 
1,880 
1 ,021 

223 
95 
36 

1,968 
231 

3,600 
1,682 
3,250 
2, 517 
2,161 
3,087 

451 
3,602 

132 
3, 254 
9,932 

17,428 
9,752 
4,100 
1,415 
1,095 

135 
246 

7 

1,771 

57,156 

'49; ̂ 5 

45,372 

'32,'5Ì5 

27,998 
89,146 

246, 837 
262,234 
242,066 
105,337 
116, 538 
57, 778 
46,138 

NET-INCOME CLASS 
( t h o u s a n d s of d o l l a r s ) 

Normal 
t a x Surtax Alterna-

tive tax 3 
Defense 

t a x * 

Average 
total 

tax 

Effec-
tive tax 

rate 
(per-
cent) 

PERCENT DISTRIBUTION 

NET-INCOME CLASS 
( t h o u s a n d s of d o l l a r s ) 

Normal 
t a x Surtax Alterna-

tive tax 3 
Defense 

t a x * 

Average 
total 

tax 

Effec-
tive tax 

rate 
(per-
cent) Returns Net 

income Tax 

Total 
Under 1, free 2 _ 

881,277 416, 563 519,055 124,072 $99 8.97 100.00 100.00 100.00 Total 
Under 1, free 2 _ 9.47 

3.62 
14.44 
19.90 
23. 51 
12. 51 
1.59 
6.95 
.04 

2.70 
(®) 
1.49 
2.16 
L27 
.25 
.07 
.01 
.01 

(«) 
(®) 
(5) 

2.84 
1.33 
8.94 

IL 28 
21.98 
12.63 
2.06 
9. 57 
.07 

4.80 
(5) 
3.28 
6.54 
7. 52 
3. 36 
L89 
.62 
.59 
.26 
.20 
.24 

U n d e r 1, taxed 1,593 19 159 3 .37 
9.47 
3.62 

14.44 
19.90 
23. 51 
12. 51 
1.59 
6.95 
.04 

2.70 
(®) 
1.49 
2.16 
L27 
.25 
.07 
.01 
.01 

(«) 
(®) 
(5) 

2.84 
1.33 
8.94 

IL 28 
21.98 
12.63 
2.06 
9. 57 
.07 

4.80 
(5) 
3.28 
6.54 
7. 52 
3. 36 
L89 
.62 
.59 
.26 
.20 
.24 

.12 
1 - 2 , f r e e 2 

1,593 19 159 3 .37 
9.47 
3.62 

14.44 
19.90 
23. 51 
12. 51 
1.59 
6.95 
.04 

2.70 
(®) 
1.49 
2.16 
L27 
.25 
.07 
.01 
.01 

(«) 
(®) 
(5) 

2.84 
1.33 
8.94 

IL 28 
21.98 
12.63 
2.06 
9. 57 
.07 

4.80 
(5) 
3.28 
6.54 
7. 52 
3. 36 
L89 
.62 
.59 
.26 
.20 
.24 

.12 
1 - 2 , t a x e d - - 51,950 11 5,195 20 1.40 

9.47 
3.62 

14.44 
19.90 
23. 51 
12. 51 
1.59 
6.95 
.04 

2.70 
(®) 
1.49 
2.16 
L27 
.25 
.07 
.01 
.01 

(«) 
(®) 
(5) 

2.84 
1.33 
8.94 

IL 28 
21.98 
12.63 
2.06 
9. 57 
.07 

4.80 
(5) 
3.28 
6.54 
7. 52 
3. 36 
L89 
.62 
.59 
.26 
.20 
.24 

3.97 
2-3 , f r e e 2 

51,950 11 5,195 20 1.40 

9.47 
3.62 

14.44 
19.90 
23. 51 
12. 51 
1.59 
6.95 
.04 

2.70 
(®) 
1.49 
2.16 
L27 
.25 
.07 
.01 
.01 

(«) 
(®) 
(5) 

2.84 
1.33 
8.94 

IL 28 
21.98 
12.63 
2.06 
9. 57 
.07 

4.80 
(5) 
3.28 
6.54 
7. 52 
3. 36 
L89 
.62 
.59 
.26 
.20 
.24 

3.97 
2-3 , t a x e d 
3 - 4 , f r e e 2 

44, 764 34 4,477 27 1.07 

9.47 
3.62 

14.44 
19.90 
23. 51 
12. 51 
1.59 
6.95 
.04 

2.70 
(®) 
1.49 
2.16 
L27 
.25 
.07 
.01 
.01 

(«) 
(®) 
(5) 

2.84 
1.33 
8.94 

IL 28 
21.98 
12.63 
2.06 
9. 57 
.07 

4.80 
(5) 
3.28 
6.54 
7. 52 
3. 36 
L89 
.62 
.59 
.26 
.20 
.24 

3.42 
3 - 4 , t a x e d 41, 237 11 4,124 45 1.31 

9.47 
3.62 

14.44 
19.90 
23. 51 
12. 51 
1.59 
6.95 
.04 

2.70 
(®) 
1.49 
2.16 
L27 
.25 
.07 
.01 
.01 

(«) 
(®) 
(5) 

2.84 
1.33 
8.94 

IL 28 
21.98 
12.63 
2.06 
9. 57 
.07 

4.80 
(5) 
3.28 
6.54 
7. 52 
3. 36 
L89 
.62 
.59 
.26 
.20 
.24 

3.15 
4-5 , f r e e 2 

41, 237 11 4,124 45 1.31 

9.47 
3.62 

14.44 
19.90 
23. 51 
12. 51 
1.59 
6.95 
.04 

2.70 
(®) 
1.49 
2.16 
L27 
.25 
.07 
.01 
.01 

(«) 
(®) 
(5) 

2.84 
1.33 
8.94 

IL 28 
21.98 
12.63 
2.06 
9. 57 
.07 

4.80 
(5) 
3.28 
6.54 
7. 52 
3. 36 
L89 
.62 
.59 
.26 
.20 
.24 

3.15 
4 - 5 , t a x e d - - - - - _ -
5-6, free 2 _ . 

29, 367 113 88 2,948 83 1 . 8 7 

9.47 
3.62 

14.44 
19.90 
23. 51 
12. 51 
1.59 
6.95 
.04 

2.70 
(®) 
1.49 
2.16 
L27 
.25 
.07 
.01 
.01 

(«) 
(®) 
(5) 

2.84 
1.33 
8.94 

IL 28 
21.98 
12.63 
2.06 
9. 57 
.07 

4.80 
(5) 
3.28 
6.54 
7. 52 
3. 36 
L89 
.62 
.59 
.26 
.20 
.24 

2.26 
5-6, taxed 
6-1 0 
10-25 
25-50 
50-100 
100-150 
150-300 
300-500 
500-1,000 
1,000 and over 

24, 457 
60,178 
84, 797 
25,732 
11,070 
2,603 
1,865 

673 
600 
391 

965 
20, 767 

131, 465 
108,570 
80, 544 
26, 340 
22, 517 
9, 342 
9, 275 
6, 665 

36 
119 

81,83 
104,155 
128, 517 
66, 923 
82,401 
43,923 
33, 572 
51,065 

2, 541 
8,082 

22,391 
23, 777 
21,935 
9, 472 
9, 755 
3,841 
2,692 
2, 684 

129 
283 

1,329 
7,249 

23, 536 
56, 451 

109, 323 
229, 278 
411, 946 

1, 240, 918 

2. 35 
3.75 
9.04 

2L50 
35. 27 
47.03 
54. 52 
60. 34 
62. 21 
69.30 

9.47 
3.62 

14.44 
19.90 
23. 51 
12. 51 
1.59 
6.95 
.04 

2.70 
(®) 
1.49 
2.16 
L27 
.25 
.07 
.01 
.01 

(«) 
(®) 
(5) 

2.84 
1.33 
8.94 

IL 28 
21.98 
12.63 
2.06 
9. 57 
.07 

4.80 
(5) 
3.28 
6.54 
7. 52 
3. 36 
L89 
.62 
.59 
.26 
.20 
.24 

L94 
6.18 

17.13 
18.20 
16.80 
7. 31 
8.09 
4.01 
3. 20 
4. 22 

1 See note 1, table 263. 
2 Specific exemptions equal or exceed net income. 
3 See note 4, table 263. (The amount tabulated above excludes $472,953 alternative tax reported for 1940 

on returns showing deficit due to net long-term capital loss.) 
4 See note 4, table 263. 
5 Less than five-thousandths of 1 percent. 
Source: Treasury Department, Bureau of Internal Revenue; Statistics of Income, Part 2. 
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[All tabulations from Statistics of Income include data for Alaska, District of Columbia, and Hawaii. 
Statistics are based on returns as filed, unaudited except to insure proper execution. All corporations are 
required to file returns except those specifically exempt, such as mutual, fraternal, civic, and charitable 
organizations not operating for profit. Under the Revenue Act of 1934, the privilege of filing a consoH-
dated return for a group of affiliated corporations was limited to common carriers by railroad and their 
related leasing and holding companies. The Revenue Act of 1936 extended this privilege to street 
suburban, and interurban electric railway corporations. These changes result in marked differences 
between returns for 1934 and subsequent years, and those for 1933 and prior years, in net-income or deficit 
classification and in size of total assets, as well as in distribution by industries. Tables showing effect on 
tabulated data of discontinuance of privilege of filing consolidated returns except by railroad corporations 
will be found in Statistics of Income for 1934, Part 2. In general, corporations are classified industrially 
on the one business activity which accounts for the largest percentage of total receipts. Therefore, the 
industrial groups contain data for activities other than that on which classification is based. As a result 
of the application of the Standard Industrial Classification, the number of major and minor industrial 
groups for 1938 and subsequent years has been increased over that for 1937 and prior years. Changes in 
the contents of the groups are listed in Statistics of Income for 1938, Part 2.] 

[All money figures in thousands of dollars] 

CALENDAR 
YEAR 

NUMBER OF RETURNS 

Total 
Report-
ing net 
income 

Report-
ing no 
net in-
come 1 

Inactive 
corpo-

rations 

Net in-
come 2 Deficit 2 

Total Income 
tax 3 

War- and 
excess-
profits 

191 1 
191 2 
191 3 
1914 9 
1915 9 
191 6 
191 7 
1918-.__ 
191 9 
192 0 
192 1 
192 2 
192 3 
192 4 
192 5 
192 6 
192 7 
192 8 
192 9 
193 0 
193 1 
193 2 
193 3 
193 4 
193 5 
193 6 
193 7 
193 8 
193 9 
194 0 
1941 (prel.) 

288,352 
305, 336 
316,909 
299,445 
366, 443 
341, 253 
351, 426 
317, 579 
320,198 
345, 595 
356, 397 
382,883 
398, 933 
417, 421 
430, 072 
455, 320 
475,031 
495, 892 
509,436 
518, 736 
516,404 
508,636 
504,080 

5 55,129 
5 61,116 

533, 631 
530, 779 
529,097 
520, 501 
515, 960 
516, 783 
509,062 

174, 205 
190,911 
206,984 
232,079 
202,061 
209, 634 
203, 233 
171, 239 
212, 535 
233, 339 
236, 389 
252, 334 
258,134 
259, 849 
268,783 
269, 430 
221,420 
175, 898 
82,646 

109,786 
145,101 
164, 231 
203,161 
192, 028 
169, 884 
199, 479 
220, 977 
264, 625 

6 233, 223 
6 244, 220 

128,043 
125, 240 
175, 532 
134, 269 
119,347 
115,518 
110, 564 
142, 362 
185,158 
170, 348 
165, 594 
181,032 
177,738 
197,186 
165,826 
174,828 
186, 591 
241, 616 
283, 806 
369, 238 
337,056 
324, 703 
312,882 
275, 696 
285,810 
301,148 
270,138 
252, 065 
204, 277 

49, 356 
52, 281 
53, 415 
55, 700 
56, 700 
56,752 
57,238 
59,094 
56, 518 
51,922 
51, 259 
49,469 
46, 343 
43, 741 
40,160 

3, 503,000 
4,151,000 
4, 714,000 
3,940,000 
5, 310,000 
8, 765,909 

10, 730, 360 
8, 361, 511 
9,411,418 
7,902, 655 
4, 336,048 
6,963,811 
8, 321,529 
7, 586, 652 
9, 583, 684 
9, 673, 403 
8, 981, 884 

10, 617, 741 
11,653, 886 
6, 428, 813 
3, 683, 368 
2,153,113 
2,985,972 
4, 275,197 
5,164, 723 
9,478, 241 
9, 634,837 
6,525,979 
8,826, 713 

11, 203, 224 
18, 111, 092 

(J) 

8 
656, 904 
629, 608 
689, 772 
995, 546 

2,029,424 
3,878, 219 
2,193, 776 
2,013, 555 
2, 223,926 
1, 962, 628 
2,168, 710 
2, 471, 739 
2, 391,124 
2, 914,128 
4, 877, 595 
6,970, 913 
7, 796, 687 
5, 533,339 
4,181, 027 
3, 468, 774 
2,152,024 
2, 280, 846 
2,853, 098 
2, 092,148 
2, 283, 795 
1, 778, 553 

8 28, 583 
8 35, 006 
8 43,128 
8 39,145 
8 56, 994 
171, 805 

2,142, 446 
3,158, 764 
2,175, 342 
1, 625, 235 

701, 576 
783, 776 
937,106 
881, 550 

1,170, 331 
1, 229, 797 
1,130, 674 
1,184,142 
1,193, 436 

711, 704 
398, 994 
285, 576 
423,068 
596,048 
735,125 

101,191, 378 
101,276,172 
10 859, 566 
1, 232,256 
2, 548, 546 
7,165, 574 

8 28, 583 
8 35,006 
8 43,128 
8 39,145 
8 56, 994 
171,805 
503, 698 
653,198 
743, 536 
636, 508 
366, 444 
775, 310 
937,106 
881, 550 

1,170, 331 
1, 229, 797 
1,130, 674 
1,184,142 
1,193, 436 

711, 704 
398, 994 
285, 576 
416,093 
588, 375 
710,156 

101,169, 765 
101,232, 837 
10 853, 578 
1, 216, 450 

112,144, 292 
113,744, 571 

1, 638, 748 
2, 505, 566 
1, 431,806 

988, 726 
335,132 

8, 466 

6,976 
7, 673 

24,969 
21, 613 
43, 335 
5,988 

15, 806 
404, 254 

3, 421,004 

1 Returns of inactive corporations prior to 1927 are included in those reporting no net income. 
2 For 1922-32, and for 1940 and 1941, net income tabulated is amount before deduction due to net operating 

loss of prior year. (For amount of such loss allowed as a deduction from net income in computing taxable 
income for 1927-32 and for 1940, see table 276, p. 269). For 1935 and prior years, net income or deficit is 
amount reported for income tax computation. For 1936 and later years, net income or deficit is amount 
reported for (declared value) excess-profits tax computation and includes dividends received on stock of 
domestic corporations subject to taxation under the effective Federal tax law, and interest received on 
certain Government obligations subject to excess-profits tax. Beginning 1936, contributions or gifts are 
deductible in arriving at net income and are limited to 5 percent of net income before such deduction. 

3 For 1918 and subsequent years, income tax, as tabulated, is the amount before deduction of credit for 
taxes paid to foreign countries. 

4 War profits and excess profits taxes provided by Revenue Act of 1917 were in effect 1917-22; (declared 
value) excess-profits tax under the NIRA was in effect for 1933 and subsequent years. For 1940 and 1941, 
in addition to declared value excess-profits tax, there is an excess profits tax levied under Second Revenue 
Act of 1940. 

fi Returns showing net income in excess of $5,000 exemption. 
6 Returns showing deficit, or net income not in excess of $5,000. 
7 Not available. 
8 Receipts for fiscal year ending June 30 of following year, as reported by Commissr. of Internal Revenue. 

Figures for 1911 and 1912 and $10,671,000 of amount for 1913 are excise tax receipts. 
9 Figures for 1915 contain approximately 32,000 returns which properly belong in 1914. 
10 For 1936-38, includes surtax on undistributed profits according to provision of Revenue Act of 1936. 
11 Includes income defense tax. 
Source of tables 278 and 279: Treasury Department, Bureau of Internal Revenue; Statistics of Income, Part 2. 



N o . 2 7 2 . — I N C O M E T A X R E T U R N S , C O R P O R A T I O N — ^ N U M B E R O F R E T U R N S , T O T A L C O M P I L E D R E C E I P T S , N E T I N C O M E OR D E F I C I T , T A X , 
AND D I V I D E N D S P A I D : 1 9 3 2 TO 1 9 4 1 

[All money figures in thousands of dollars. See headnote and footnotes, table 271.] 

All corporation returns: 
Number of returns (excluding returns of inactive 

corporations) 
Total compiled receipts 2 
Net income less deficit 
Total tax liability 

Income tax 
Declared value excess-profits tax 
Excess profits tax 

Dividends paid in cash and assets other than own 
stock 

Returns with net income: 
Number of returns 
Total compiled receipts 2 
Net income 
Total tax liability 

Income tax 
Declared value excess-profits tax 
Excess profits tax 

Dividends paid in cash and assets other than own 
stock 

Returns with no net income: 
Number of returns 
Total compiled receipts 2 
Deficit 
Dividends paid in cash and assets other than own 

stock 
Number of returns of inactive corporations 

1932 

451,884 
81, 637,988 
3 5, 643, 574 

285, 576 
285, 576 

3,885, 601 

82,646 
31, 855, 431 
2,153,113 

285, 576 
285, 576 

2, 320, 386 

369, 238 
49, 782, 556 
7, 796, 687 

1, 565, 215 
56, 752 

1933 

446, 842 
84,234, 006 
3 2,547, 367 

423, 069 
416, 093 

6, 976 

3,127, 459 

109, 786 
46,906, 664 
2.985, 972 

423, 069 
416, 093 

6, 976 

2,385, 889 

337, 056 
37, 327. 342 
5,533, 339 

741, 570 
57, 238 

1934 

469,804 
101, 489, 954 

94,170 
596, 048 
588, 375 
4 7,673 

4, 859, 379 

145,101 
63,118, 536 
4, 275,197 

596, 048 
588,375 
4 7, 673 

3, 822, 599 

324, 703 
38, 371, 418 
4,181, 027 

1, 036, 781 
59,094 

1935 

477,113 
114, 649, 717 

1, 695, 950 
735,125 
710,156 
4 24,969 

5, 940, 620 

164, 231 
77, 638,952 
5,164, 723 

735,125 
710.156 
4 24,969 

4, 651,002 

312, 882 
37, 010, 765 
3, 468, 774 

1, 289, 618 
56, 518 

1936 

478,857 
132, 722, 602 

7, 326, 218 
1,191, 378 
1,169, 765 

21, 613 

7, 379, 333 

203,161 
105, 011,693 

9, 478, 241 
1,191, 378 
1.169, 765 

21,613 

7,179, 220 

275, 696 
27, 710, 909 
2,152, 024 

200,112 
51, 922 

1937 

477,838 
142, 443, 379 

7, 353, 991 
1, 276,172 
1, 232, 837 

43, 335 

7, 514, 017 

192, 028 
109, 202, 739 

9. 634, 837 
1, 276,172 
1, 232,837 

43, 335 

7, 308, 774 

285, 810 
33, 240, 640 
2, 280,846 

205, 243 
51, 259 

1938 

471, 032 
120, 453, 946 

3, 672, 882 
859, 566 
853, 578 

5, 988 

5, 013, 433 

169, 884 
80, 267, 477 
6, 525, 979 

859, 566 
853, 578 

5, 988 

4, 780, 202 

301,148 
40,186, 469 
2, 853, 098 

233, 231 
49, 469 

1939 

469, 617 
132,878, 224 

6, 734, 565 
1,232, 256 
1, 216, 450 

15,806 

5, 746, 739 

199, 479 
105, 658, 338 

8, 826, 713 
1, 232, 256 
1, 216, 450 

15, 806 

5, 562, 273 

270,138 
27, 219,886 
2, 092, 148 

184, 466 
46, 343 

1940 

473,042 
148, 236, 787 

8,919, 429 
2, 548, 546 
2,144, 292 

30, 744 
373, 511 

6,088, 781 

220, 977 
125,180, 472 
11, 203, 224 
2, 548, 546 

6 2,144, 292 
30, 744 

373, 511 

5, 888, 325 

252, 065 
23, 056, 316 
2, 283, 795 

200, 457 
43, 741 

1941 1 

468,902 
190, 432, 020 
16, 332, 540 
7,165, 574 
3, 744, 571 

64, 453 
3, 356, 551 

6, 700, 787 

264, 625 
175,181, 824 
18, 111, 092 
7, 165, 574 

5 3, 744, 571 
64, 453 

3, 356, 551 

6, 518,177 

204, 277 
15, 250,197 
1, 778, 553 

182, 610 
40,160 

1 Preliminary. 
2 For items included, see table 277. 
3 Deficit in excess of net income. 
4 Includes a small amount of tax on returns with no net income. 
5 Includes income defense tax. 
Source: Treasury Department, Bureau of Internal Revenue; Statistics of Income, Part 2. 
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N o . 2 7 3 . — I N C O M E T A X R E T U R N S , C O R P O R A T I O N — T O T A L N U M B E R O F R E T U R N S 
A N D S U M M A R Y F O R R E T U R N S W I T H N E T I N C O M E , B Y S T A T E S A N D T E R R I T O R I E S : 
1 9 4 0 

[All money figures in thousands of dollars. See headnote and footnotes, table 271.] 

DIVISION, STATE, OR TERRITORY 

Total 
num-
ber 

of re-
turns 1 

RETURNS WITH NET INCOME 

Num-
ber of 

returns 

Total 
compiled 
receipts 

Net 
income 

Income 
tax 

Excess 
profits 

tax 

Dividends 
paid in cash 
and assets 
other than 
own stock 

TotaL 

New England 
IVIaine 
New Hampshire. 
Vermont 
Massachusetts 
Rhode Island 
Connecticut 

Middle Atlantic 
New York 
New Jersey 
Pennsylvania 

East North Central . . . 
Ohio 
Indiana 
Illinois 
Michigan 
Wisconsin 

West North CentraL.. 
Minnesota 
Iowa 
Missouri 
North Dakota 
South Dakota 
Nebraska 
Kansas 

South Atlantic 
Delaware 
Maryland 
Dist. of Columbia. 
Virginia 
West Virginia 
North Carolina 
South Carolina 
Georgia 
Florida 

East South CentraL.-
Kentucky 
Tennessee 
Alabama 
Mississippi 

West South Central... 
Arkansas 
Louisiana 
Oklahoma 
Texas 

Mountain.. 
Montana 
Idaho.. 
Wyoming 
Colorado . . . . 
New Mexico 
Arizona 
Utah 
Nevada 

Pacific 
Washington 
Oregon 
California 

Alaska 
Hawaii 

516, 783 220,977 125,180,472 11,203,224 2,144,292 404,254 

42, 772 
3, 568 
1,479 
1, 220 

23, 652 
3, 505 
9,348 

176,787 
123, 835 
28, 430 
24, 522 

102, 571 
24, 758 
12, 474 
34, 905 
15, 667 
14,767 
44,201 
9, 937 
7, 228 

14,300 
2,193 
2,134 
4,162 
4, 247 

48.417 
3,175 
6,095 
2, 679 
7,085 
4, 748 
6,241 
3,434 
5, 473 
9, 487 

15.418 
4, 778 
4, 731 
3,391 
2,518 

29, 665 
2, 554 
6,092 
5, 308 

15, 711 
16, 536 
2,502 
1,944 
1,152 
5,126 

962 
1,386 
2, 555 

909 
39,310 
10, 324 
4, 725 

24,261 
282 
824 

18,621 
1, 426 

706 
521 

10, 284 
1,464 
4, 220 

42,048 
9,355 

10, 853 
49,323 
12, 939 
5,851 

16, 241 
7,728 
6,564 

20,775 
4,503 
3,658 
6,645 

932 
918 

1,905 
2.214 

24,749 
1,617 
2,957 
1,442 
3,963 
2,395 
3,626 
1,800 
2,994 
3,955 
8,067 
2,466 
2,625 
1,761 
1.215 

13,747 
1,382 
2, 796 
2,203 
7,366 
6,708 
1,117 

698 
591 

1,873 
455 
564 

1,108 
302 

16,051 
3,986 
1,954 

10, 111 
109 
571 

8,615,255 
400, 311 
201,076 
136, 387 

4, 936, 909 
703, 253 

2, 237, 319 
46,865,745 
32,827, 987 
3, 623,179 

10,414,579 
35, 255,206 
8, 405, 811 
1,933,174 

13, 711, 900 
9,026, 052 
2,178, 269 
7, 753,019 
2,095,039 
1,055, 349 
3, 321,044 

86, 561 
100,816 
490, 250 
603, 960 

9,410, 404 
1, 733,006 
1, 224, 392 

610, 396 
1, 278, 754 

639, 082 
1, 571, 579 

529, 699 
1,078, 683 

744, 813 
2,804,466 
1,006, 436 

972, 702 
573,655 
251, 673 

5, 216, 598 
295, 576 
854,898 
942, 768 

3,123, 356 
1, 698,221 

191, 688 
142,943 
52,101 

574,166 
71, 615 

128, 235 
265, 358 
272,115 

7,214,233 
1,069, 337 

529,060 
5,615, 836 

10, 695 
336,626 

710, 537 
30,054 
13, 646 
15,064 

367, 955 
59, 709 

224,109 
4, 553,948 
3, 217, 376 

411, 971 
924, 601 

2, 870, 793 
750, 664 
158,165 
921, 383 
871, 227 
169, 354 
637,616 
133, 041 
57, 593 

263, 294 
3, 447 
4,447 

36, 503 
39, 291 

1,166,985 
488,952 
126,154 
51, 559 

145,858 
49, 241 

131, 229 
33, 524 

54, 776 
194,619 
73, 280 
63, 856 
43,682 
13, 801 

370, 862 
19, 309 
63, 400 
74, 716 

,213, 437 
133,006 
14, 601 
13, 565 
4,680 

51,056 
4, 265 
8,226 

22,070 
14, 543 

628,011 
93, 976 
34, 982 

499, 053 
1, 325 

35, 522 

141,952 
5,857 
2, 776 
3,109 

71, 220 
11, 994 
46, 996 

817,951 
567,095 
70,192 

180, 664 
603, 605 
159, 548 
32,004 

187, 529 
188, 896 
35,628 

108, 294 
25, 730 
10, 735 
55, 292 

574 
782 

7, 381 
7, 800 

204, 721 
69, 504 
22,486 
9, 244 

31,197 
9, 754 

27, 799 
6, 780 

17, 821 
10,136 
40,266 
15, 482 
13, 320 

2, 556 
74,218 
3,871 

12, 294 
15, 214 
42,839 
25,093 
2,898 
2,600 

711 
10,056 

733 
1, 611 
4,097 
2, 387 

121, 444 
17, 781 
7,052 

96, 611 
238 

6, 510 

41,915 
471 
358 

2,061 
14,321 
4, 363 

20, 341 
140,673 
84, 931 
13, 875 
41, 867 

150,494 
39, 411 
6, 938 

32, 927 
61.994 
9, 224 
8, 838 
2, 445 

620 
4,824 

51 
37 

374 
487 

35,453 
19, 638 
4, 051 

458 
4,990 

577 
2,425 

667 
1,698 

949 
4,939 
1,353 
1, 573 
1, 830 

183 
3, 855 

221 
1, 288 

544 
1,802 
1,434 

131 
106 
37 

475 
40 
78 

390 
177 

15,811 
3,658 
1, 339 

10,814 
9 

832 

5, 888,325 

352,319 
15, 721 
8,485 
5, 677 

198, 578 
28, 924 
94. 934 

2, 541,964 
1,899, 785 

221, 391 
420, 788 

1,284, 889 
333, 201 
62,342 

431,962 
393, 222 
64,162 

272,810 
61, 545 
26, 550 

139,841 
1,409 
2, 366 

19, 696 
21, 403 

662,800 
335, 715 
71, 513 
31,102 
62, 413 
23, 363 
59,135 
9,161 

38. 408 
21, 990 
86,237 
38,795 
27, 032 
14,165 
6, 245 

236,552 
7,127 

37, 284 
49, 203 

142, 938 
76,080 
8, 625 
7,783 
2, 325 

31,886 
1,686 
3, 347 

12,398 
8,030 

364,557 
47, 256 
12, 452 

304, 849 
561 

19, 554 

1 Comprises returns of all corporations, including inactive corporations. 
Source: Treasury Department, Bureau of Internal Revenue; Statistics of Income, Part 2. 



INCOME TAX RETURNS 261 
N o . 2 7 4 . — I N C O M E T A X R E T U R N S , C O R P O R A T I O N , BY I N D U S T R I A L G R O U P S : 

1933 TO 1940 
[All money figures in thousands of dollars. See headnote and footnote, table 271.] 

RETURNS WITH NET INCOME RETURNS WITH 
NO NET INCOME RETURNS WITH NET INCOME RETURNS WITH 

NO NET INCOME 
YEAR 

Number Net in-
come Total tax Number Deficit Number Net in-

come Total tax Number Deficit 

All corporations Agriculture and related industries i 

1933... 
1934__. 
1935--
1936-_ 
1937— 
1938— 
1939... 
1940_-_ 

109,786 
145,101 
164, 231 
203,161 
192, 028 
169, 884 
199, 479 
220, 977 

2,985, 972 
4, 275,197 
5,164, 723 
9,478, 241 
9, 634, 837 
6, 525, 979 
8, 826, 713 
11,203,244 

423,068 
596,048 
735,125 

1,191, 378 
1, 276,172 

859,566 
1, 232, 256 
2, 548, 546 

337,056 
324, 703 
312, 882 
275, 696 
285, 810 
301,148 
270,138 
252,065 

5, 533, 339 
4,181, 027 
3,468, 774 
2,152,024 
2, 280, 846 
2. 853, 098 
2, 092,148 
2, 283, 795 

1,443 
1,995 
2,321 
2,920 
2,636 
2,862 
3,090 
3,642 

14,894 
30, 572 
43, 901 
65, 837 
57, 320 
31, 820 
41, 506 
51,165 

2,157 
4, 278 
6,196 
8, 983 
7, 838 
4,413 
5, 974 

10,058 

7, 818 
7, 331 
6,734 
6, 025 
6,067 
6,936 
6,365 
6,103 

60, 212 
85, 272 
40, 253 
32, 707 
33, 583 
38,336 
30, 225 
36,032 

MINING AND QUARRYING I MANUFACTURINQ--Total 1 

1933— 
1934... 
1935--
1936--. 
1937--
1937^ 

2, 982 
4, 460 
4, 527 
5,146 
5, 083 

71, 686 
156, 063. 
162, 936 
300, 048 
427, 621 

10, 201 
21, 884 
22, 915 
38, 612 
60,859 

8, 866 
9,083 
9,188 
8, 642 
8, 484 

248,127 
165, 373 
173, 879 
124,146 
128, 368 

26, 354 
34, 023 
37, 976 
45, 926 
41,974 
42,060 
34,034 
43, 002 
47,168 

1, 460, 632 
1, 906,104 
2, 482, 773 
4, 072, 531 
4,127, 465 
4,137,323 
2, 421, 385 
3, 948, 328 
5, 631, 949 

207, 362 
265, 943 
356, 883 
607, 662 
652, 271 
653, 938 

62, 295 
57, 269 
53, 700 
46,104 
50, 005 
50,124 
54,033 
43, 181 
38, 420 

1, 256, 586 
926,189 
666, 326 
370, 993 
424,344 
427,390 

1938--
1939--
1940 -

4, 470 
4, 687 
5,076 

210,354 
265, 786 
335, 226 

30,091 
39, 551 
72,157 

8,699 
8, 238 
7,702 

161, 041 
123, 663 
116, 286 

26, 354 
34, 023 
37, 976 
45, 926 
41,974 
42,060 
34,034 
43, 002 
47,168 

1, 460, 632 
1, 906,104 
2, 482, 773 
4, 072, 531 
4,127, 465 
4,137,323 
2, 421, 385 
3, 948, 328 
5, 631, 949 

376, 531 
634, 077 

1,552,895 

62, 295 
57, 269 
53, 700 
46,104 
50, 005 
50,124 
54,033 
43, 181 
38, 420 

831,871 
380, 572 
325, 409 

MANUFACTURING—continued 

Food products i Liquors and beverages 

1933--
1934— 
1935--. 
1936... 
1937--
1938--
1939--
1940--

4, 247 
5, 374 
5, 312 
6, 233 
5, 300 
4,889 
5, 615 
5, 315 

264,606 
302, 328 
317, 671 
417, 565 
286, 098 
312,177 
427, 819 
444,317 

37, 537 
42,410 
45, 254 
60, 076 
40, 796 
50,168 
69, 313 
98, 525 

7, 934 
7,150 
7, 283 
6, 028 
6, 940 
6,616 
5, 218 
4,934 

86, 428 
51, 130 
55, 807 
37, 743 
63, 804 
80, 785 
35, 079 
36, 523 

898 
1,368 
1,466 
1, 767 
1, 633 
1, 506 
1, 656 
1,641 

73, 363 
97, 648 

107,824 
176, 013 
162, 769 
127, 758 
150, 967 
151, 993 

10, 596 
13, 829 
15, 731 
28, 803 
29,081 
21, 827 
25, 781 
35, 304 

1, 648 
1, 540 
1,481 
1,294 
1, 478 
1, 509 
1, 321 
1,320 

14,175 
15, 723 
16, 355 
13, 324 
16,421 
18, 262 
17, 027 
20,159 

Tobacco products Textile-mill products i S 

1933—-. 
1934— 
1935— 
1936 — 
1937---
1938---
1939--
1940--

122 
131 
139 
153 
140 
110 
116 
124 

65, 224 
96, 296 
99, 419 

127, 968 
126, 648 
124, 310 
129,169 
145, 279 

9, 006 
13, 246 
13, 714 
18, 432 
18, 645 
19, 591 
21,155 
34, 591 

261 
245 
228 
211 
213 
199 
181 
162 

14, 893 
2,086 
1,221 
1,198 
2,040 
1, 584 
1,187 
5,230 

5, 664 
5, 682 
6,129 
3,903 
3, 013 
1,797 
2, 510 
2,555 

203, 733 
141, 702 
171, 425 
221, 904 
166, 326 
82,113 

197, 221 
245, 798 

28, 774 
19, 796 
24, 604 
36, 036 
27,153 
13. 440 
34, 242 
60, 618 

9, 310 
9,741 
9, 254 
3, 782 
4, 490 
3, 081 
2,164 
1,937 

96, 838 
124, 914 
100, 258 
44, 055 
69, 374 

101, 809 
38, 257 
36,888 

Clothing and apparel ^ 3 Leather and its manufactures 

1933 973 47, 586 6, 749 
5, 084 

1, 365 
1,368 

20,761 
17, 54Ö 
9,009 

1934 976 36, 468 
6, 749 
5, 084 

1, 365 
1,368 

20,761 
17, 54Ö 
9,009 1935 1,090 

1,200 
1,023 

860 
1,080 
1,139 

47, 766 
50, 647 
34, 601 
25,847 
46, 506 
48,074 

6, 766 
7, 791 
5, 257 
4,153 
7,734 

10,007 

1,258 
1,144 
1,311 
1, 364 
1, 050 

979 

20,761 
17, 54Ö 
9,009 

1936--
1937— 
1938— 
1939--
1940-.-

3, 633 
2, 790 
2, 912 
3, 799 
4, 342 

56, 344 
32, 845 
31, 558 
54, 611 
62, 967 

8, 677 
5,104 
5, 025 
9,117 

13, 352 

4, 455 
5,120 
5, 850 
4, 766 
4, 412 

14,044 
19, 036 
31,458 
17, 961 
16,314 

1,090 
1,200 
1,023 

860 
1,080 
1,139 

47, 766 
50, 647 
34, 601 
25,847 
46, 506 
48,074 

6, 766 
7, 791 
5, 257 
4,153 
7,734 

10,007 

1,258 
1,144 
1,311 
1, 364 
1, 050 

979 

14, 272 
13, 564 
20,058 
10, 449 
10, 330 

1 To improve historical comparability, figures in italics for 1937 and figures for 1938 through 1940 are 
adjusted by transferring certain minor groups from the classification in which they are tabulated in tables 
275 and 277 to the classification in which they were tabulated for 1937 (figures in roman) in this table. 

2 Adjusted for comparison with later years, see note 1. 
3 "Textile-mill products" include "Clothing and apparel," for years prior to 1936. 
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N o . 2 7 4 . — I N C O M E T A X R E T U R N S , C O R P O R A T I O N , BY I N D U S T R I A L GROUPS^: 
1933 TO 1940—Continued 

[All money figures in thousands of dollars] 

YEAR 

RETURNS WITH NET 
INCOME 

RETURNS WITH NO 
NET INCOME RETURNS WITH NET INCOME RETURNS W ITH NO 

NET INCOME 

YEAR 

Number Net in-
come 

Total 
tax Number Deficit Number Net in-

come 
Total 

tax Number Deficit 

1933_.. 
1934... 
1935._-
1936. 
1937-
1937 2_. 
1938-__ 
1939.,. 
1940.__ 

1933... 
1934... 
1935... 
1936... 
1937.--
1938.-. 
1939.,. 
1940... 

1933.-. 
1934--. 
1935.._ 
1936.--
1937---
1938... 
1939.__ 
1940-_ 

1933... 
1934... 
1935... 
1936... 
1937... 
1937 2 

MANUFACTURING—continued 

1933_.. 
1934... 
1935._-
1936. 
1937-
1937 2_. 
1938-__ 
1939.,. 
1940.__ 

1933... 
1934... 
1935... 
1936... 
1937.--
1938.-. 
1939.,. 
1940... 

1933.-. 
1934--. 
1935.._ 
1936.--
1937---
1938... 
1939.__ 
1940-_ 

1933... 
1934... 
1935... 
1936... 
1937... 
1937 2 

Rubberi bone, celluloid, and ivory products Forest products ^ 

1933_.. 
1934... 
1935._-
1936. 
1937-
1937 2_. 
1938-__ 
1939.,. 
1940.__ 

1933... 
1934... 
1935... 
1936... 
1937.--
1938.-. 
1939.,. 
1940... 

1933.-. 
1934--. 
1935.._ 
1936.--
1937---
1938... 
1939.__ 
1940-_ 

1933... 
1934... 
1935... 
1936... 
1937... 
1937 2 

215 
267 
286 
330 
320 
280 
283 
326 
339 

13, 339 
14,976 
30,119 
54, 771 
47,454 
45, 679 
26,325 
64, 766 
72, 712 

1,919 
2,114 
4,464 
8, 639 
6,372 
4,380 

10, 570 
16,042 

330 
340 
312 
259 
294 
221 
257 
219 
247 

10,000 
10, 566 
6,989 
3,183 
3, 712 
3,602 
3,966 
1,687 
1,997 

1,638 
1,812 
2,384 
3,145 
3,102 

22, 745 
27, 210 
37,968 
86, 841 
93, 569 

3,272 
3,806 
5,443 

13, 257 
14, 485 

4,882 
4, 725 
4,199 

• 3, 360 
3, 373 

95, 335 
76, 708 
53, 628 
37, 950 
25, 640 

1933_.. 
1934... 
1935._-
1936. 
1937-
1937 2_. 
1938-__ 
1939.,. 
1940.__ 

1933... 
1934... 
1935... 
1936... 
1937.--
1938.-. 
1939.,. 
1940... 

1933.-. 
1934--. 
1935.._ 
1936.--
1937---
1938... 
1939.__ 
1940-_ 

1933... 
1934... 
1935... 
1936... 
1937... 
1937 2 

215 
267 
286 
330 
320 
280 
283 
326 
339 

13, 339 
14,976 
30,119 
54, 771 
47,454 
45, 679 
26,325 
64, 766 
72, 712 

1,919 
2,114 
4,464 
8, 639 
6,372 
4,380 

10, 570 
16,042 

330 
340 
312 
259 
294 
221 
257 
219 
247 

10,000 
10, 566 
6,989 
3,183 
3, 712 
3,602 
3,966 
1,687 
1,997 

2,681 
3,443 
4,009 

50,090 
92, 524 

148,435 
7,795 

15,115 
36,427 

4,903 
3, 933 
3,125 

56,379 
35. 710 
29,140 

1933_.. 
1934... 
1935._-
1936. 
1937-
1937 2_. 
1938-__ 
1939.,. 
1940.__ 

1933... 
1934... 
1935... 
1936... 
1937.--
1938.-. 
1939.,. 
1940... 

1933.-. 
1934--. 
1935.._ 
1936.--
1937---
1938... 
1939.__ 
1940-_ 

1933... 
1934... 
1935... 
1936... 
1937... 
1937 2 

Paper, pulp, and products Printing, publishing, and allied industries 

1933_.. 
1934... 
1935._-
1936. 
1937-
1937 2_. 
1938-__ 
1939.,. 
1940.__ 

1933... 
1934... 
1935... 
1936... 
1937.--
1938.-. 
1939.,. 
1940... 

1933.-. 
1934--. 
1935.._ 
1936.--
1937---
1938... 
1939.__ 
1940-_ 

1933... 
1934... 
1935... 
1936... 
1937... 
1937 2 

993 
1,208 
1,296 
1,440 
1,383 
1,107 
1, 423 
1,469 

52,356 
80, 889 
92,321 

123, 346 
140, 044 
68, 858 

120, 417 
190,143 

7,419 
11,334 
12,952 
19, 630 
23,439 
10, 966 
19, 877 
51,884 

1,106 
1,032 

938 
848 
867 

1,089 
744 
713 

36,090 
28, 418 
31, 994 
15,816 
12,039 
24, 933 
19,828 
8,872 

2,713 
4,490 
4, 895 
5,469 
5,117 
4, 234 
4.817 
5,612 

71,079 
117,465 
140,037 
188, 475 
183, 821 
125,114 
157, 999 
178, 515 

9,977 
16,349 
ia,718 
27,822 
27, 544 
18, 700 
24, 041 
39,840 

8,886 
7, 618 
7,495 
6,811 
7,079 
7,314 
6,511 
5,819 

57,917 
64,153 
45,978 
28,475 
36, 776 
42, 731 
29, 454 
30,325 

1933_.. 
1934... 
1935._-
1936. 
1937-
1937 2_. 
1938-__ 
1939.,. 
1940.__ 

1933... 
1934... 
1935... 
1936... 
1937.--
1938.-. 
1939.,. 
1940... 

1933.-. 
1934--. 
1935.._ 
1936.--
1937---
1938... 
1939.__ 
1940-_ 

1933... 
1934... 
1935... 
1936... 
1937... 
1937 2 

Chemicals and allied products i ^ Petroleum and other mineral oil products * 

1933_.. 
1934... 
1935._-
1936. 
1937-
1937 2_. 
1938-__ 
1939.,. 
1940.__ 

1933... 
1934... 
1935... 
1936... 
1937.--
1938.-. 
1939.,. 
1940... 

1933.-. 
1934--. 
1935.._ 
1936.--
1937---
1938... 
1939.__ 
1940-_ 

1933... 
1934... 
1935... 
1936... 
1937... 
1937 2 

2, 458 
3,049 
3,156 
3,303 
3,107 
2,732 
3, 301 
3, 437 

272,909 
324,031 
366,128 
479, 278 
457,119 
336, 390 
541, 314 
658, 036 

38, 775 
45,170 
51,269 
65,142 
64,144 
51, 535 
84,156 

175,040 

4, 696 
4, 559 
4,350 
3,508 
3, 676 
3,890 
3,349 
3,313 

189, 213 
178, 543 
114,331 
18, 769 
19,062 
27, 606 
17,457 
16, 636 

1933_.. 
1934... 
1935._-
1936. 
1937-
1937 2_. 
1938-__ 
1939.,. 
1940.__ 

1933... 
1934... 
1935... 
1936... 
1937.--
1938.-. 
1939.,. 
1940... 

1933.-. 
1934--. 
1935.._ 
1936.--
1937---
1938... 
1939.__ 
1940-_ 

1933... 
1934... 
1935... 
1936... 
1937... 
1937 2 

2, 458 
3,049 
3,156 
3,303 
3,107 
2,732 
3, 301 
3, 437 

272,909 
324,031 
366,128 
479, 278 
457,119 
336, 390 
541, 314 
658, 036 

38, 775 
45,170 
51,269 
65,142 
64,144 
51, 535 
84,156 

175,040 

4, 696 
4, 559 
4,350 
3,508 
3, 676 
3,890 
3,349 
3,313 

189, 213 
178, 543 
114,331 
18, 769 
19,062 
27, 606 
17,457 
16, 636 

1933_.. 
1934... 
1935._-
1936. 
1937-
1937 2_. 
1938-__ 
1939.,. 
1940.__ 

1933... 
1934... 
1935... 
1936... 
1937.--
1938.-. 
1939.,. 
1940... 

1933.-. 
1934--. 
1935.._ 
1936.--
1937---
1938... 
1939.__ 
1940-_ 

1933... 
1934... 
1935... 
1936... 
1937... 
1937 2 

2, 458 
3,049 
3,156 
3,303 
3,107 
2,732 
3, 301 
3, 437 

272,909 
324,031 
366,128 
479, 278 
457,119 
336, 390 
541, 314 
658, 036 

38, 775 
45,170 
51,269 
65,142 
64,144 
51, 535 
84,156 

175,040 

4, 696 
4, 559 
4,350 
3,508 
3, 676 
3,890 
3,349 
3,313 

189, 213 
178, 543 
114,331 
18, 769 
19,062 
27, 606 
17,457 
16, 636 

1933_.. 
1934... 
1935._-
1936. 
1937-
1937 2_. 
1938-__ 
1939.,. 
1940.__ 

1933... 
1934... 
1935... 
1936... 
1937.--
1938.-. 
1939.,. 
1940... 

1933.-. 
1934--. 
1935.._ 
1936.--
1937---
1938... 
1939.__ 
1940-_ 

1933... 
1934... 
1935... 
1936... 
1937... 
1937 2 

2, 458 
3,049 
3,156 
3,303 
3,107 
2,732 
3, 301 
3, 437 

272,909 
324,031 
366,128 
479, 278 
457,119 
336, 390 
541, 314 
658, 036 

38, 775 
45,170 
51,269 
65,142 
64,144 
51, 535 
84,156 

175,040 

4, 696 
4, 559 
4,350 
3,508 
3, 676 
3,890 
3,349 
3,313 

189, 213 
178, 543 
114,331 
18, 769 
19,062 
27, 606 
17,457 
16, 636 

357 
324 
315 
350 
334 

224, 627 
300, 815 
146, 406 
196, 590 
267, 700 

23, 671 
34,951 
15,031 
20, 533 
49,486 

389 
381 
398 
323 
321 

21,110 
21,257 
88,121 
16, 828 
19,885 

1933_.. 
1934... 
1935._-
1936. 
1937-
1937 2_. 
1938-__ 
1939.,. 
1940.__ 

1933... 
1934... 
1935... 
1936... 
1937.--
1938.-. 
1939.,. 
1940... 

1933.-. 
1934--. 
1935.._ 
1936.--
1937---
1938... 
1939.__ 
1940-_ 

1933... 
1934... 
1935... 
1936... 
1937... 
1937 2 

Stone, clay, and glass products Metal and its products i« 

1933_.. 
1934... 
1935._-
1936. 
1937-
1937 2_. 
1938-__ 
1939.,. 
1940.__ 

1933... 
1934... 
1935... 
1936... 
1937.--
1938.-. 
1939.,. 
1940... 

1933.-. 
1934--. 
1935.._ 
1936.--
1937---
1938... 
1939.__ 
1940-_ 

1933... 
1934... 
1935... 
1936... 
1937... 
1937 2 

642 
997 

1,253 
1,781 
1, 684 

34, 762 
61, 751 
88, 695 

161, 516 
161, 524 

4, 912 
8,550 

12, 666 
24, 507 
25,486 

3,186 
2, 747 
2, 524 
2,015 
2,263 

55, 635 
36, 527 
31, 216 
16,607 
17, 416 

4,291 
6,844 
8, 426 

10,467 
10,491 
10, 738 
6,809 
9,766 

11,435 

287,192 
535,147 
874, 503 

1,113, 920 
1,381,350 
1,416, 686 

574, 409 
1, 097, 876 
2,065, 689 

40, 942 
74, 415 

128,442 
175, 431 
240, 821 
247,066 
92, 926 

183, 730 
650,862 

13, 849 
12, 437 
10, 702 
8, 563 
8, 775 
9,134 

10, 857 
7, 885 
6,091 

494,126 
278,421 
169,108 
74, 915 
70, 727 
80,327 

221, 231 
94, 276 
54,646 

1938__. 
1939... 
1940... 

1, 393 
1, 771 
1,940 

88, 915 
157, 643 
213, 456 

14,226 
26,160 
57, 366 

2, 208 
1,752 
1, 550 

23,839 
11, 793 
12, 244 

4,291 
6,844 
8, 426 

10,467 
10,491 
10, 738 
6,809 
9,766 

11,435 

287,192 
535,147 
874, 503 

1,113, 920 
1,381,350 
1,416, 686 

574, 409 
1, 097, 876 
2,065, 689 

40, 942 
74, 415 

128,442 
175, 431 
240, 821 
247,066 
92, 926 

183, 730 
650,862 

13, 849 
12, 437 
10, 702 
8, 563 
8, 775 
9,134 

10, 857 
7, 885 
6,091 

494,126 
278,421 
169,108 
74, 915 
70, 727 
80,327 

221, 231 
94, 276 
54,646 

1 To improve historical comparability, figures in italics for 1937 and figures for 1938 through 1940 are ad-
justed by transferring certain minor groups from the classification in which they are tabulated in tables 
275 and 277 to the classification in which they were tabulated for 1937 (figures in roman) in this table. 

2 Adjusted for comparison with later years, see note 1. 
< "Chemicals and allied products" include "Petroleum and other mineral oil products," for years prior 

to 1936. 
fi "Metal and its products" includes "Motor vehicles, complete or parts," for years prior to 1936. 



INCOME TAX RETURNS 263 
N o . 2 7 4 . — I N C O M E T A X R E T U R N S , CORPORATION, BY I N D U S T R I A L G R O U P S : 

1933 TO 1940—-Continued 
[All money figures in thousands of dollars] 

RETURNS WITH NET INCOME RETURNS WITH NO 
NET INCOME RETURNS WITH NET INCOME RETURNS WITH NO 

NET INCOME 

Num-
ber 

Net in-
come 

Total 
tax 

Num-
ber Deficit Num-

ber 
Net in-
come 

Total 
tax 

Num-
ber Deficit 

1933-. 
1934 
1935 
1936 
1937._ 
1937 2_ 
1938_. 
1939 
1940-.. 

MANUFACTURING—Continued 

IVtotor vehicles, complete or parts i ^ 

367 
381 

357 
443 
498 

433,348 
415, 814 

206,083 
384, 005 
576, 796 

66,174 
65, 726 

31,021 
60, 706 

178, 785 

390 
426 

577 
397 
310 

11, 654 
13,047 

60, 499 
17, 786 
9, 411 

Manufacturing—All other ^ 

1, 500 51, 736 7, 482 4, 842 85,175 
1,825 70,192 9, 837 3, 767 41, 456 
2,144 108, 897 15, 861 3, 676 30,433 
2, 378 155, 967 23, 576 3,047 17, 878 
2,166 
2,01,5 

136, 668 23,270 3,319 20, 430 2,166 
2,01,5 115,166 19, SJfi S, 152 u, 086 
2, 049 95, 035 15, 747 3,921 28, 611 
2, 586 128, 902 21, 845 3. 368 15, 793 
2, 979 162, 038 44, 766 3,187 16, 810 

Construction i Transportation and other public utilities i 

1933... 2,140 23, 638 3,441 14,112 91,445 
1934... 3,353 31, 694 4, 548 12,588 66,482 
1935... 4, 242 49, 260 7, 482 11, 808 55, 737 
1936... 6,202 74,136 11, 773 10, 443 37, 305 
1937... 6,103 84,463 14, 617 

12, 951 
10, 761 36, 890 

19S7 2 - 6, 017 71 605 
14, 617 
12, 951 10, 6k2 

1938-.. 5, 290 73, 296 12, 026 11, 675 40, 820 
1939--- 5, 836 79. 700 12, 793 10, 861 41, 228 
1940--.. 6,988 112, 920 25, 487 9, 388 36, 884 

7,429 
9,808 

10, 600 
11,196 
10, 856 

9, 554 
10, 857 
11, 799 

657,272 
919,298 
927,144 

1, 376, 520 
1, 503, 021 

92,582 
126,929 
128, 705 
173,428 
198,179 

14, 349 
' 15,571 

14, 833 
13, 657 
13,816 

743,116 
642, 896 
572,047 
353,885 
410,004 

1, 256, 328 176, 000 12, 861 539, 880 
1, 577, 495 225, 662 11, 623 362, 263 
1, 650,824 375, 607 10, 777 283, 362 

Trade i Service i 

1933... 
1934... 
1935... 
1936... 
1937.- -
1938---
1939 - - -
1940-.. 

^39,275 
52, 823 
57, 813 
69,263 
62, 432 
50,189 
62, 381 
70,361 

435, 820 
670,336 
767,428 

1,136, 419 
1, 064, 765 

732, 628 
1, 020, 385 
1, 257, 497 

62,189 
94,277 

108, 806 
173,546 
168, 386 
113, 227 
164, 756 
293, 308 

93, 621 
88, 053 
87,068 
76, 257 
80, 652 
86,198 
71.881 
63, 668 

476,184 
349,162 
301, 252 
213,049 
230, 798 
318,675 
209, 654 
178, 545 

7,566 
11,194 
13,358 
18,445 
19,191 
12, 711 
14, 907 
17,496 

60, 982 
107, 807 
127, 448 
232.164 
225, 726 
169,118 
190, 860 
215,990 

8, 717 
15, 211 
18, 243 
32, 446 
34,146 
25, 247 
29, 042 
41,188 

35, 419 
34, 718 
36,289 
41, 258 
41,017 
31,067 
30, 068 
29, 709 

378,023 
283,406 
268, 518 
243, 235 
210, 064 
117 573 
108, 930 
104, 706 

Finance—Banking, insurance, etc. i Nature of business not given 

1933... 
1934-.. 
1935--
1936-- -
1937-.-
1938... 
1939-
1940.... 

22,369 
27,257 
33,231 
43,866 
43, 581 
49, 976 
53, 823 
56,847 

260, 569 
452,414 
603, 274 

2, 219, 938 
2,143, 795 
1, 625, 847 
1, 697, 124 
1, 938, 757 

36, 352 
62, 850 
85, 814 

144, 842 
139, 786 
121, 233 
119, 636 
176, 334 

99, 314 
98, 839 
91, 702 
71. 828 
73, 498 
86, 351 
84, 533 
80,865 

2, 273, 806 
1,657,190 
i, 381, 593 

771, 494 
802, 643 
790,206 
823, 317 

1,144, 612 

228 
188 
163 
197 
172 
798 
896 

1, 600 

479 
908 
560 
648 
661 

5, 202 
5, 530 
8, 897 

127 

91 
797 
764 

1, 512 

1 ,262 
1, 251 
1,560 
1, 482 
1, 510 
8, 328 
3, 388 
5, 433 

5,838 
5, 058 
9,168 
5, 209 
4,152 

14,696 
12, 296 
57, 959 

1 To improve historical comparability, figures in italics for 1937 and figures for 1938 through 1940 are 
adjusted by transferring certain minor groups from the classification in which they are tabulated in tables 
275 and 277 to the classification in which they were tabulated for 1937 (figures in roman) in this table. 

2 Adjusted for comparison with later years, see note 1. 
«"Metal and its products" includes "Motor vehicles, complete or parts," for years prior to 1936. 
Source: Treasury Department, Bureau of Internal Revenue; Statistics of Income, Part 2. 



264 NATIONAL GOVERNMENT FINANCES 

N o . 2 7 5 . — I N C O M E T A X R E T U R N S , C O R P O R A T I O N , BY M A J O R AND M I N O R 
I N D U S T R I A L G R O U P S : 1 9 4 0 

[All money figures in thousands of dollars. See headnote and footnotes, table 271] 

MAJOR AND MINOR INDUSTRIAL 
GROUPS 

RETURNS WITH NET INCOME RETURNS WITH NO NET 
INCOME 

Num-
ber 

Total 
compiled 
receipts ̂  

Net 
income 

Total 
tax 

Num-
ber 

Total 
compiled 
receipts i 

Deficit 

220,977 125,180,472 11,203,224 2, 548, 546 252,065 23,056,316 2,283,795 

3,956 
380 
26 
24 
61 

185 
42 
42 
59 

676 

2,416,369 
922, 946 
202,433 
397,924 
128, 769 
112,618 
43,280 
37, 921 

122, 793 
658,961 

314,948 
175, 575 

9,423 
103, 575 
17, 341 
24, 570 
13, 279 
7, 386 
4,962 

30,013 

67,556 
37,238 
1,884 

20,454 
4,158 
6,009 
3,101 
1,631 

857 
6,593 

6,427 
1,064 

57 
38 
82 

621 
90 

176 
77 

1,080 

848,003 
94, 635 
55, 505 
5,524 
6,113 

17,197 
2, 303 
7, 993 

108,679 
296,182 

109,442 
20,188 

910 
7,905 
2, 553 
6, 535 
1,160 
1,125 
5,492 

15, 617 

1,992 475,836 71,140 15,196 3,102 293,862 61, 775 
1,720 

272 
378,162 
97,674 

59, 923 
11, 217 

12,623 
2, 573 

2,747 
355 

260,162 
33, 699 

58,752 
3,023 

818 
673 
138 

229, 213 
145,426 
82,187 

32,612 
16, 964 
15,615 

7,522 
i, 073 
3,442 

860 
678 
169 

48, 271 
43, 570 
4,073 

5,472 
3,988 
1,450 

7 
31 

47,168 
6,315 

820 
292 

1,600 
6,620 

60,660,270 
9,493,808 

803, 768 
385,856 

33 
646 

5,631,949 
444,317 
48,932 
37,759 

6 
150 

1, 552,895 
98, 525 
11,213 
9,436 

13 
244 

38,420 
4, 934 

965 
324 

627 
6, 374 

6, 330, 512 
1,115, 677 

148,016 
55, 691 

34 
897 

325,409 
36, 523 
4,932 
1,867 

786 
586 

818,096 
3,908,377 

66,822 
59,819 

15,035 
11, 420 

643 
381 

101,033 
305,141 

4,503 
4,071 

632 
30 

1,058 
100 
836 

905,373 
138,808 

1,139, 785 
550,030 
600,801 

33, 325 
14, 760 
37, 210 
33, 968 
85,278 

7, 681 
3, 323 
8,185 
7, 257 

19, 693 

485 
47 

851 
63 

1,020 

155, 856 
3,101 

116,976 
115, 468 
95, 510 

5, 250 
264 

2,805 
3,827 
8, 269 

175 
1,641 

262 
123 
89 

1,143 
24 

124 
2,690 

582 

242,916 
1,545,825 

743,180 
421, 580 
38,125 

330,381 
12,559 

1,394, 545 
3,486,113 
1,087,181 

26,445 
151,993 
62, 703 
30, 226 
2, 908 

55,602 
554 

145, 279 
229,746 
78, 599 

5,282 
35, 304 
14,409 
6, 661 

872 
13, 228 

134 
34, 591 
56,195 
18,018 

155 
1, 320 

300 
116 
71 

805 
28 

162 
2,109 

221 

18,884 
287,880 
153, 552 
74, 966 
4, 736 

47,362 
7,263 

25, 714 
743, 443 
180,843 

735 
20,159 
10,966 
4,025 

385 
4,636 

146 
5,230 

37, 202 
7, 321 

297 
71 

620, 350 
32,035 

38,140 
1,206 

10, 373 
229 

190 
161 

70, 609 
69, 418 

3,775 
3, 326 

60 
610 
144 
74 

206,301 
530, 525 
87,097 

209,691 

18, 962 
23, 235 
3,875 

19, 295 

4,892 
5,192 

750 
5,659 

37 
663 
173 
42 

28,334 
200, 428 
24,175 
6,465 

866 
10, 768 

519 
472 

281 
348 
223 

208,265 
239, 538 
265,129 

13,288 
20,652 
12,495 

3,285 
4,830 
2,969 

239 
163 
220 

49, 635 
36, 529 
77,006 

5,140 
1,707 
3,308 

4,198 
943 

1,726 
415 
156 

1,953,655 
719,083 
771,873 
79,068 
31,143 

59,092 
27, 561 
15, 946 
1,237 

412 

12,602 
5,904 
3, 377 

209 
59 

4, 239 
799 

1,839 
349 
291 

555,638 
151, 436 
267, 617 
25, 651 
25, 236 

15,795 
5,134 
6,812 

533 
656 

772 294,446 12,360 2,755 727 60,827 1,594 

186 
1,139 

58,041 
1,039,203 

1,575 
48,074 

296 
10,007 

234 
979 

24,871 
251,199 

1,067 
10, 330 

202 
492 
434 
11 

270, 209 
621, 507 
135,637 
11,849 

13,182 
29,108 
5,016 

768 

3, 261 
5,346 
1,197 

203 

117 
480 
360 
22 

58,661 
148,004 
41,949 
2,585 

2, 515 
6,292 
1,445 

78 

All industrial groups 

Mining and quarrying, aggregate 
Metal mining, total 

Iron 
Copper 
Lead and zinc 
Gold and silver. 
Other metal mining 
Metal mining not allocable 

Anthracite mining 
Bituminous coal, lignite, peat, etc. 
Crude petroleum and natural gas 

production, total 
Crude petroleum, natural gas and 

natural gasoline production 
Field service operations 

Nonmetallic mining and Quarrying, 
total 

Stone, sand, and gravel 
Other mining and quarrying 
Nonmetallic mining and quarry-

ing not allocable -
Mining and quarrying not allocable. 

Manufacturing, aggregate 
Food and kindred products, total... 

Bakery products 
Confectionery 
Canning fruits, vegetables, and 

seafoods 
Meat products.. 
Grain mill products, except cereal 

preparations 
Cereal preparations 
Dairy products 
Sugar 
Other, inc. ice and flavoring sirups. 
Food and kindred products not 

allocable 
Beverages, total 

Malt liquors and malt 
Distillers, rectifiers, and blenders.. 
Wine 
Nonalcoholic beverages 
Beverages not allocable 

Tobacco manufactures 
Textile-mill products, total 

Cotton manufactures 
Woolen and worsted manufac-

tures, including dyeing and 
finishing 

Silk manufactures 
Rayon and other synthetic textile-

mill manufactures. 
Knit goods 
Hats, exc. cloth and millinery 
Carpets and other floor coverings. 
Dyeing and finishing textiles, ex-

cept woolen and worsted 
Other textile-mill products 
Textile-mill prod, not allocable... 

Apparel and products made from 
fabrics, total.. 

Men's clothing 
Women's clothing. 
Fur garments and accessories 
Millinery 
Other apparel and products made 

from fabrics 
Apparel and products made from 

fabrics not allocable... 
Leather and products, total 

Leather, tanned, curried, and 
finished 

Footwear, except rubber 
Other leather products 
Leather and products not allocable. 

I'or footnotes, see p. 268, 
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[All money figures in thousands of dollars] 

MAJOR AND MINOR INDUSTRIAL 
GROUPS 

RETURNS WITH NET INCOME 

Num-
ber 

Total 
compiled 
receipts i 

Net 
income 

Total 
tax 

RETURNS WITH NO NET 
INCOME 

Num-
ber 

Total 
compiled 
receipts i 

Deficit 

Manufacturing—Continued. 
Rubber products, total 

Tires and inner tubes 
Other rubber prod. inc. rubber-

ized fabrics and clothing 
Lumber and timber basic products, 

total 
Logging camps and sawmills 
Planing mills 

Furniture and finished lumber 
products, total 

Furniture (wood and metal) 
Partitions and fixtures 
Wooden containers 
Matches 
Other, including cork products. 
Furniture and finished lumber 

products not allocable 
Paper and allied products, total 

Pulp, paper, and paperboard 
Pulp and converted paper prod__. 
Paper and allied products not 

allocable 
Printing and publishing industries, 

total 
Newspapers 
Periodicals 
Books and music 
Commercial printing 
Other printing and publishing 
Printing and publishing indus-

tries not allocable 
Chemicals and allied products, total. 

Paints, varnishes, and colors 
Soap and glycerin 
Drugs, toilet preparations, etc 
Rayon (raw material) and allied 

products 
Fertilizers 
Oils, animal and veg., exc. lubri-

cants and cooking oils 
Plastic materials 
Industrial chemicals 
Other chemical products 
Chemicals and allied products not 

allocable 
Petroleum and coal products, total. 

Petroleum refining 
Other petroleum and coal prod. _. 
Petroleum and coal products not 

allocable 
Stone, clay, and glass products, total. 

Cut-stone products 
Structural clay products 
Pottery and porcelain products... 
Glass and glass products 
Cement 
Concrete and gypsum products, 

wallboard 
Abrasives and asbestos prod 
Stone, clay, and glass products 

not allocable 
Iron, steel, and products, total 

Blast furnaces and rolling mills... 
Structural steel, fabricated; orna-

mental metal work 
Tin cans and other tinware 
Hand tools, cutlery, and hard-

ware 
Heating apparatus, except elec-

trical, and plumbers' supplies... 
Other iron, steel, and products 

(not classified below) 
Iron, steel, and products, not 

allocable 
For footnotes, see p. 268. 

578076°—44 18 

339 
30 

309 

1, 
1,112 

2,398 
1,156 

187 
306 

12 
672 

65 
1, 

312 
1,146 

11 
5,612 
1,434 

420 
242 

1,704 
1,077 

735 
3,484 

569 
107 

189 

194 
50 

483 
617 

334 
231 
101 

2 
1,940 

182 
470 
147 
267 

87 

542 
209 

4,552 
138 

559 

721 

2,334 

158 

1,113,391 
883,386 

230,005 

928,822 
711,884 
216,937 

1 ,173,732 
593,481 

43,012 
139,344 

45, 578 
304,684 

47,633 
1,811, 922 

848,865 
911.462 

51,595 

1 ,940 ,992 
728,681 
278.463 
125,944 
457,640 
210,924 

139,341 
4 ,640 ,910 

584,252 
484,835 
623,946 

115,629 
171,266 

351,312 
59,469 

1 ,639,916 
306,271 

304,014 
5 ,045,667 
4 ,801 ,472 

243,217 

978 
1, 577, 687 

26, 297 
168,620 
101, 254 
536,804 
206,204 

238,055 
287,110 

13,342 
7,125, 364 
3, 421,881 

311,135 
386, 853 

358, 497 

811, 557 

1, 737,814 

97,627 

72, 712 
54,416 

18,296 

75,772 
60,216 
15, 555 

75,272 
39,955 

2,533 
7,559 
2,861 

19,666 

2, 
190,143 
115,592 

71,270 

3 ,281 

178,515 
87,777 
25,947 

9,R -
30̂  110 
15,280 

10,332 
683,168 

38,359 
58,349 

108,651 

19,927 
9 ,513 

17,416 
8,066 

347,148 
35,112 

40,627 
267, 700 
246, 429 

21,255 

16 
213,456 

1,294 
17, 295 

7,917 
69,185 
36,421 

27, 559 
52,951 

834 
616,352 
229,370 

20,686 
40,411 

44,847 

76,643 

196,486 

7,910 

16,042 
11,104 

19,020 
14,483 

4, 538 

17,986 
9,869 

516 
1,739 

636 
4,393 

833 
51,884 
33,410 
17, 785 

39,840 
19,434 

6,614 
1,782 
6,624 
3,120 

2,268 
182,155 

7,913 
14,056 
27,061 

5,172 
2 ,158 

3,942 
2 ,579 

97,770 
10,623 

10,878 
49,486 
45,022 

4, 461 

2 
57, 366 

275 
4 ,042 
1, 

18, 283 
8, 618 

7, 559 
16,416 

185 
180, 266 
66,138 

5, 471 
10,608 

12, 582 

20, 820 

62,578 

2,071 

247 
23 

1,036 
696 
340 

2 ,099 
876 
246 
249 

16 
655 

57 
713 
129 
578 

5 ,819 
1 ,148 

475 
330 

1,749 
1,038 

1,079 
3,350 

361 
118 

1,418 

1 
130 

86 
52 

344 
321 
231 

6 
1,550 

358 
336 

72 
200 

24 

407 
121 

32 
2,069 

34 

324 
28 

297 

464 

870 

62 

52,163 
27, 296 

24,867 

162,910 
127,098 

35,812 

222,677 
108, 548 

16,341 
33,964 

5 ,511 
43,181 

15,131 
235,510 
152,696 

80,131 

2 ,684 

470, 773 
162,304 

65,623 
31,323 

103,018 
51, R -

57,435 
228,344 

36,678 
12,561 
45,676 

534 
16,329 

31,559 

29,048 
36,851 

16,155 
639,284 
615, 502 

23,582 

201 
136, 444 

18,392 
39, 716 
10, 216 
19,670 
14,002 

25,674 
7,122 

1,653 
454,623 

37, 957 

31, 216 
14, 

20,466 

66, 218 

263, 761 

20,906 

1, 997 
815 

1,182 

17,009 
15,304 

1,705 

12,357 
5,789 

714 
1,785 

291 
3,288 

8,872 
4,233 
4,444 

195 

30,325 
13,428 

5,061 
2,039 
4,650 
2,217 

2,930 
17,046 

2,339 
415 

"5,585 

206 
659 

894 
496 

2,930 
2,094 

1,429 
19,885 
17,880 

1,998 

7 
12, 244 

2, 517 
4,019 

715 
1,030 

2,128 
811 

140 
21, 283 

1,376 

1,724 
483 

5, 789 

664 
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[All money figures in thousands of dollars] 

MAJOR AND MINOR INDUSTRIAL 
GROUPS 

RETURNS WITH NET INCOME 

Num-
ber 

Manufacturing—Continued. 
Nonferrous metals and 

products, total 
Nonferrous metal basic products. . 
Clocks and watches 
Jewelry (except costume), silver-

ware, plated ware 
Other manufactures of nonferrous 

metals and their alloys 
Nonferrous metals and products 

not allocable 
Electrical mach. and equip., total. . . 

Electrical equip, for public utility, 
mfg,, mining, transportation 
(exc. automotive), and con-
struction use 

Automotive electrical equip 
Communication equipment and 

Total 
compiled 
receipts i 

Net 
income 

RETURNS WITH NO NET 
INCOME 

Total Num-
tax ber 

Total 
compiled 
receipts i 

Deficit 

their 

Electrical appliances 
0 ther electrical machinery 
Electrical machinery and equip-

ment not allocable 
Machinery, except transportation 

equip, and electrical, total 
Special industry machinery.. 
General industry machinery 
Metal-working machinery, in-

cluding machine tools 
Engines and turbines 
Construction and mining machin-

ery 
Agricultural machinery 
Office and store machines 
Household and service-mdustry 

machines 
Machinery, except transporta-
•tion equipment and electrical, 
not allocable 

Automobiles and equipment, except 
electrical, total 

Automobiles, trucks, bodies, and 
industrial trailers 

Automobile accès., parts (exc. 
electrical),and passenger trailers. 

Automobiles and equipment, exc. 
electrical, not allocable 

Transportation equipment, except 
automobiles, total 

Railroad and railway equip 
Aircraft and parts _ -
Ship and boat building 
Motorcycles and bicycles 
Other transportation equipment, 

except automobiles 
Transportation equip., exc. auto-

mobiles, not allocable 
Other manufacturing 
Manufacturing not allocable 

Public utilities, aggregate 
Transportation, total 

Railroad, switching, terminal, and 
passenger car serv. companies -. 

Railway express companies 
Railways, street, suburban, and 

inter urban, incl. bus lines oper-
ated in conjunction therewith.. 

Taxicab companies 
Other highway passenger trans-

portation 
Highway freight transportation, 

warehousing, and storage 
Air transp. and allied services 
Pipe line transportation 
Water transportation 
Services incidental to transp..., 
Transportation not allocable... 

1, 596 
232 

72 

363 

918 

11 
1,059 

424 
57 

190 
86 

230 

774 
1 ,209 

724 
63 

326 
204 
169 

114 

250 

498 

201 

293 

4 

426 
79 

101 
214 
16 

15 

1 
2,030 

883 
11,479 

7 ,317 

376 

260 

837 

3 ,705 
230 
147 
955 
659 

75 

1 ,928 ,199 
888, 704 
117, 241 

148,798 

670,848 

102,607 
2 ,380 ,418 

1,083, 544 
108,766 

537,891 
138, 990 
175,398 

335,829 

4 ,458 ,849 
528, 695 
996,117 

738,609 
174,741 

460,548 
728,207 
346,460 

239,178 

246,294 

4 ,678 ,608 

3 ,995 ,132 

679,239 

4, 

1 , 6 4 5 , 5 6 0 
485,967 
645, 283 
376,733 

33 ,526 

3, 596 

455 
1 ,028 ,994 

368,008 
10,441,901 

5 ,195 ,366 

2 ,736 ,695 
120,572 

124, 531 
49, 276 

231, 646 

603, 748 
118,135 
253,986 
731, 581 
208, 586 
16,608 

219,064 
80, 526 

10,889 

106,983 

325,740 

173,427 
15,166 

64, 838 
18,050 
14,725 

39, 533 

651,485 
67, 850 

139, 275 

175,674 
25,713 

55, 528 
79,005 
47,824 

32,930 

27,685 

576,796 

490,910 

85, 623 

263 

256,431 
55, 798 

152,055 
45,170 

3 ,132 

251 

24 
122,433 

28, 407 
1, 592,069 

583,306 

269,052 
70 

5 ,183 
2 ,948 

33,223 

37,363 
13, 230 
81, 579 

108,610 
31,002 

1 ,046 

22,447 
4 ,185 

2 ,972 

36,776 

1,649 
102,995 

59,927 
5, 720 

16, 271 
4, 973 
3 ,757 

12,348 

209,672 
17,112 
46 ,028 

77,925 
8 ,848 

16,143 
16,467 
11, 288 

7 ,3 

8 ,491 

178,785 

150,200 

28,510 

75 

90, 612 
14,174 
59, 680 
16,039 

656 

57 

34,209 
7 ,323 

361,730 
133,112 

55, 267 

964 
557 

7,373 

8 ,045 
3 ,280 

20,502 
29, 238 

7, 
238 

938 
81 
30 

242 

578 

7 
728 

148 
41 

174 
89 

227 

49 

2,006 
479 

158 
34 

142 
166 
141 

101 

122 

310 

134 

361 
35 

100 
211 

5 

4 
2 ,045 
1,085 

10, 574 
7 ,332 

345 

128 
348 

3 ,854 
354 

71 
651 
673 

83,419 
35, 535 

1, 795 

14 ,957 

29 ,974 

1 ,158 
110, 653 

22 ,172 
4, 876 

54, 790 
9 ,452 

14,700 

4 ,662 

185,716 
39, 701 
41 ,890 

7 ,503 
• 3 ,725 

29, 515 
20, 837 
11,198 

7 ,468 

23,881 

118,190 

102, 539 

15,471 

180 
49,253 

3 ,752 
31,477 
12, 482 

663 

324 

554 
140, 573 

60 ,428 
3, 268, 471 
2,993, 458 

2 ,156 ,042 
409 

330,350 
24,053 

45,939 

204,376 
15,326 
41, 549 

141, 639 
29,917 

3 ,858 

4 ,776 
2 ,263 

166 

1,509 

10 

1,144 
392 

3,070 
1,289 
1,079 

312 

13, 628 
2,888 
3,351 

1,016 
578 

1,174 
872 

1 ,481 

508 

1 ,759 

9 , 4 1 1 

7 ,176 

2 ,205 

30 

7 ,776 
202 

6 ,097 
1 ,353 

36 

66 
21 

9,690 
6, 588 

279,029 
253,143 

168,047 
7 

03,149 
805 

3 ,827 

9 ,486 
1, 620 
4 ,863 
8, 608 
2,341 

390 
For footnotes, see p. 268. 
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[All money figures in thousands of dollars] 

MAJOR AND MINOR INDUSTRIAL 
GROUPS 

RETURNS WITH NET INCOME 

Num-
ber 

Total 
compiled 
receiptsi 

Net in-
come 

Total 
tax 

Num-
ber 

Total 
compiled 
receiptsi 

Deficit 

1,784 1, 508,654 286,242 66,837 1,890 55,073 7,126 
1, 373 1, 226,118 254,077 57,937 1,638 24,107 2,586 

21 129, 245 5,418 1,459 47 21, 967 3,186 
389 153, 273 26, 746 7, 440 197 7, 862 1,022 

1 18 (2) (2) 8 1,137 332 
2, 378 3,737, 881 722, 521 161, 782 1, 352 

323 
219, 939 18, 760 

761 2, 829, 974 574, 760 125,861 
1, 352 

323 144,186 8,231 
460 786, 482 124,713 30, 935 273 54,837 6,760 
977 82,113 18,883 4,074 605 14, 081 2,921 
112 22,687 1,816 380 109 4,565 270 
68 16,626 2,349 532 42 2,270 578 

71, 766 40,022,103 1, 270,122 295, 740 68, 083 7,193, 940 187,899 
22, 296 19,088, 709 496,601 115, 309 15, 206 2,800, 950 60, 229 
2,406 516, 858 39,026 8,765 2,233 121, 604 5,258 

19,890 18, 571,851 457, 575 106, 544 12,973 2,679, 347 54,972 
3, 673 3, 871, 375 57,607 12,673 3,204 934, 725 • 13,757 

794 796,149 17,420 3,814 547 106, 275 2,990 
1,699 1,058,177 25, 334 5,744 1,286 230, 010 5,984 

862 1, 039, 399 35, 568 8, 764 705 60,855 2,000 
1, 955 1, 534,665 54,961 13, 224 829 111,095 3, 227 

869 457, 718 13,826 3, 238 373 52,025 1,515 
8, 728 8, 769,619 224, 483 53, 458 5,072 1,007, 446 22,434 
L310 1,044, 749 28, 376 5, 629 957 176, 915 3,065 

40, 619 17, 964, 312 639, 635 149, 024 45,179 3,614,014 105,053 
3, 575 5, 596, 299 320,842 82,848 2,927 293, 921 11,163 
3, 295 4, 486, 699 244, 720 64, 475 2,554 272, 903 

8, 788 
10,205 

180 984, 255 70,941 17, 077 217 
272, 903 

8, 788 401 
100 125, 346 5,182 1,295 156 12, 230 558 

2, 492 3, 543, 027 68,802 15, 734 4,368 592, 283 12,366 
882 733 56, 289 957 145 970 41,073 

12,366 
882 

1, 960 469, 643 17, 067 3,222 3,476 171, 706 4,046 
5,174 1, 570, 335 56, 448 12, 245 6, 227 388, 049 14, 823 
2, 992 727, 991 28, 513 5, 772 2,699 167, 111 7, 330 
2, 678 438, 876 16, 619 3,214 6, 945 352,874 13,134 
6, 266 3,092, 268 45, 201 9,506 4,456 794, 922 11,104 
5,715 2, 882,002 35, 566 7,069 3,862 763,651 9,881 

551 210, 266 9,635 2,436 594 31, 271 
82, 984 

1, 223 
1, 079 235,006 9, 246 1, 956 1, 596 

31, 271 
82, 984 2,127 

1, 365 137, 293 4, 348 810 1,485 51, 795 2,157 
5, 091 976,127 34,069 6,240 3,721 296, 792 10, 206 
4, 338 680,595 25,444 5,138 4,065 239, 012 10, 957 
2, 876 450,663 12,079 2,196 2,244 141, 492 4, 759 
8, 851 2,969, 082 133,887 31,406 7,698 778, 977 22,617 

16, 091 2, 617, 761 203, 365 38, 756 25, 294 1,228, 371 95,351 
1, 718 305, 252 17, 762 3,310 3,134 337,876 31, 753 
3, 763 429, 799 22,033 4,088 5,493 229, 983 9,876 
2, 263 336, 991 16, 703 3,171 2,614 166, 550 6, 347 

177 17, 616 730 131 405 12, 378 783 
1, 309 74,699 4,482 771 2,465 

9 
50, 968 2,744 

14 494 119 13 
2,465 

9 86 2 
3, 247 631, 376 45,872 9,999 

4, 311 
4,315 164, 229 16,863 

1,011 360,069 19, 467 
9,999 
4, 311 1,039 62, 781 7,804 

2,223 268,171 25,660 5,553 3,259 101, 243 8,092 
13 3,136 745 135 17 205 967 

1,273 88,666 3,994 782 2,530 79,066 3,779 
591 44,425 2,246 471 825 17,046 749 

2, 353 810, 515 78, 983 12, 818 2,118 196, 338 10, 522 
189 346, 668 33, 354 4, 220 368 72,242 4,867 

2,164 463, 848 45, 629 8,598 1,750 124,096 5,654 
1,528 157,155 19, 467 4,426 3, 330 86, 242 11, 919 
1, 550 146,947 12, 755 2,807 3,438 115, 511 9,674 

68 3,627 252 56 111 2,081 217 

RETURNS WITH NO NET 
INCOME 

Public utilities—Continued. 
Communication, total 

Telephone (wire and radio) 
Telegraph (wire and radio) and 

cable 
Radio broadcasting and television. 
Other communication 

Other public utilities, total 
Electric light and power 
Gas, distribution and manufac-

ture 
Water 
Utilities, n. e. c 
Other utilities not allocable 

Trade, aggregate 
Wholesale, total 

Commission merchants 
Other wholesalers, total... 

Food, including market milk 
dealers 

Alcoholic beverages 
Apparel and dry goods 
Chemicals, paints, and drugs. 
Hardware, electrical goods, 

plumbing and heating equip.. 
Lumber and mill work 
Wholesalers, n, e. c 
Wholesalers, not allocable 

Retail, total 
General merchandise, total 

Department, dry goods, other 
general merchandise 

Limited-price variety stores 
Mail-order houses 

Food stores, including market 
milk dealers 

Package liquor stores 
Drug stores 
Apparel and accessories 
Furniture and house furnishings.. 
Eating and drinking places 
Automotive dealers, total 

Automobiles and trucks 
Accessories, parts, etc 

Filling stations 
Hardware 
Building materials, fuel, and ice.. 
Other retail trade 
Retail trade not allocable 

Trade not allocable 
Service, aggregate 

Hotels and other lodging places 
Personal service, total 

Laundries, cleaners, and dyers... 
Photographic studios 
Other personal service 
Personal service not allocable 

Business service, total 
Advertising 
Other business service 
Business service not allocable 

Automotive repair services and ga-
rages 

Miscellaneous repair services, hand 
trades: 

Motion pictures, total 
Motion-picture production 
Motion-picture theaters 

Amusement, exc. motion pictures... 
Other service, including schools 
Service not allocable 
For footnotes, see p. 268. 
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[All money figures in thousands of dollars] 

MAJOR AND MINOR INDUSTRIAL 
GROUPS 

RETURNS WITH NET INCOME 

Num-
ber 

Total 
compiled 
receiptsi 

Net in-
come 

Total 
tax 

RETURNS WITH NO NET 
INCOME 

Num-
ber 

Total 
compiled 
receipts i 

Deficit 

Finance, ins., real estate, and lessors 
of real property, aggregate 

Finance, total 
Banks and trust companies 
Long-term credit agencies, mort-

gage COS., exc. banks 
Short-term credit agencies, except 

banks, total 
Sales finance and industrial 

credit 
Personal credit 
Other short-term credit agencies. 
Short-term credit agencies, exc. 

banks, not allocable 
Investment trust and investment 

COS., total 3 
Management type 
Fixed or semifixed type 
Installment investment plans 

and guaranteed face-amount 
certificates 

Mineral, oil, and gas royalty 
companies 

Investment trust and invest-
ment companies not allo-
cable 

Other investment companies, incl. 
holding companies, total 

Holding companies ^ 
Operating-holding cos« 

Security and commodity-exchange 
brokers and dealers 

Other finance companies 
Finance not allocable 

Ins. carriers, agents, etc., total 
Insurance carriers, total 

Life insurance companies 
Mutual ins., exc. life 
Other insurance carriers 

Ins. agents, brokers, etc — 
Real estate, including lessors of 

buildings, total 
Owner operators and lessors of 

buildings 
Lessee operators of bldgs 
Owners for improvement 
Trading for own account 
Real-estate agents, brokers, etc 
Title abstract companies 
Real estate, including lessors of 

buildings, not allocable 
Lessors of real property, except 

buildings, total 
Agric., forest, etc., properties 
Mining, oil, etc., properties. 
Railroad properties.. . 
Public-utility properties. 
Other real property, exc. bldgs 
Lessors of real property, except 

buildings, not allocable 
Construction, aggregate 

General contractors 
Special trade contractors 
Construction not allocable 

Agriculture, forestry, and fishery 
Agriculture and services 
Forestry 
Fishery 

Nature of business not allocable, ex-
cept trade 

6, 558,215 
3,811,800 
1,621,276 

26, 992 

379,604 

230,954 
129, 930 

3,096 

15, 625 

240, 218 
88, 543 
33,598 

16,273 

1,048 

100,756 

1, 362,837 
894, 587 
468, 250 

99, 565 
53,738 
27, 569 

1,669, 442 
1,505, 024 

46, 349 
28,952 

1, 429,722 
164,418 

890, 225 

669,800 
46, 706 
49, 799 
10, 284 
42, 676 
21, 462 

49, 498 

186,749 
5,196 

69,879 
77, 542 
28,177 
3,556 

2, 
1, 903, 570 
1, 339,069 

557, 049 
7,452 

484,176 
450,072 
10, 319 
23, 785 

1,600 76,105 

58, 988 
22,398 
11,422 

1,109 

3, 558 

1, 453 
1,507 

2, 411 
362 
132 

24 

86 

1,808 

1, 441 
798 
643 

886 
618 
953 

4,007 
780 
155 
57 

568 
3,227 

29,825 

23,187 
907 

1, 203 
756 

1,227 
666 

1,879 

2, 758 
429 

1,392 
174 
146 

. 511 

106 
6,716 
3,042 
3,636 

38 
3,213 
2,963 

118 
132 

2, 030, 903 
1, 630,210 

319,297 

6,495 

118,996 

76,119 
39, 414 

691 

3, 772 

166,610 
55, 453 
31,796 

602 

429 

78,329 

973,624 
691, 468 
282,156 

16, 900 
22, 054 
7, 

163, 639 
134,555 

4, 702 
1,482 

128, 370 
29,084 

142,018 

114, 237 
4, 691 
5, 305 
2,492 
3, 510 
2, 753 

1,895 
31, 495 
47, 707 
11,049 
1,716 

1,174 
101, 702 
80,821 
20, 524 

357 
49, 269 
45,887 
1,436 
1,947 

8, 897 

197, 706 
124,769 
22,232 

26,982 

17, 655 
8,517 

113 

1,817 
1,090 

20 

82 

3,337 

59,787 
39, 539 
20, 248 

3,136 
4,309 

995 
26,160 
19,996 

738 
110 

19,147 
6,164 

24,911 

20, 363 

376 
587 
468 

1,379 

21,867 
322 

7,174 
11,330 
2,646 

321 

174 
22, 914 
18,240 
4,597 

77 
9, 736 
8, 996 

298 
442 

1,612 

83, 614 
15, 064 
4,451 

1,878 

1,924 

881 
668 
136 

239 

1,654 
279 
71 

43 

75 

1,186 

809 
458 
351 

1,125 
1,219 
2,004 
4,131 
1,101 

544 
251 
306 

3,030 

46,462 
1,845 
3, 219 
1,997 
1,817 

663 

4, 510 
916 

1, 
87 

116 
1,615 

146 
9, 033 
4,009 
4,919 

105 
5,187 
4,677 

400 
210 

6,433 

3,355,013 
577, 755 
312, 267 

30,248 

28,926 

15,698 
10, 501 

877 

1,850 

46, 719 
32,856 

1,543 

2,026 

442 

9,851 

96,722 
78,173 
17, 549 

37,904 
13, 562 
12, 407 

1, 724,133 
1,683, 910 
1,182,074 

196, 921 
304, 915 
40, 224 

1,011,070 

824, 328 
68, 322 
44, 096 
11,055 
22,681 
4,003 

36, 586 

42,054 
3, 804 

12, 509 
20,687 
1,732 
1,593 

1,730 
624,415 
399, 650 
221, 412 

3, 353 
159, 243 
145, 979 

6,974 
6,290 

,48, 348 

1,162, 638 
458, 552 
80,306 

22,982 

3,111 
2,195 

257 

426 

116, 266 
69, 779 
1,066 

378 

377 

44,666 

171,689 
160,076 
11, 513 

12,193 
23,404 
25,823 

395, 906 
393, 089 
198, 364 
132, 422 
62, 302 
2,817 

286, 084 

200,094 
12, 395 
23, 424 
14, 683 
3, 019 

358 

32,112 

21,996 
3, 725 
9,867 
2,210 
2,124 
2, 667 

1,403 
33, 861 
24,421 
9,151 

289 
32, 307 
23, 061 
8,061 
1,185 

57, 959 

1 For items tricluded in "Total compiled receipts," see table 277. 2 Less than $500. 
3 Corporations which derived 90 percent or more of receipts from investments and which at no time during 

the taxable year had investments in corporations in which they owned 50 percent or more of the voting stock. 
^ Corporations which derived 90 percent or more of receipts from investments and which at some time 

during the taxable year had investments in corporations in which they owned 50 percent or more of the 
voting stock. 

® Corporations which derived less than 90 percent but more than 50 percent of receipts from investments. 
Source: Treasury Department, Bureau of Internal Revenue; Statistics of Income, Part 2. 



INCOME TAX RETURNS 269 
N o . 276 .—INCOME T A X R E T U R N S , C O R P O R A T I O N — R E C E I P T S , D E D U C T I O N S , 
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NOTE—See headnote, table 271. Data in the following table are combined totals for returns reporting net 
income and those reporting no net income. The number of returns is shown in table 271. 

[All figures in millions of dollars] 

COMPILED RECEIPTS 

Total 
com-
piled 

receipts 

Gross 

Gross 
receipts 

from 
other 
opera-
tions » 

Other 
receipts 

Tax-exempt income 

Divi-
dends 

from do-
mestic 

corpora-
tions 

Interest 
on Gov-
ernment 
obliga-
tions * 

COMPILED DEDUCTIONS 

Total 
com-
piled 

deduc-
tions 

Cost 
of 

goods 
sold 

Cost 
of 

opera-
tions ' 

Inter-
est 

paid 

1927-
1928-
1929-
1930-
1931-
1932-
1933-
1934-
1935-
1936-
1937_ 
1938-
1939. 
1940-

144,899 
153, 305 
161,158 
136, 588 
108,057 
81, 638 
84, 234 

101,490 
114, 650 
132, 723 
142, 443 
120, 454 
132, 878 
148, 237 

106,864 
112, 436 
118,101 
97,941 
75, 494 
53, 294 
57, 777 
74, 309 
85, 332 

100, 586 
108,383 
91,195 

101, 576 
114, 642 

» 9, 420 
3 10, 334 

25, 267 
21,945 
19, 583 
18,982 
18, 552 
19, 790 
22,886 
24,862 
20, 594 
22, 296 
24,483 

» 26, 457 
» 28,095 

11, 329 
10, 283 
8,107 
6, 946 
5, 857 
5, 752 
5, 801 

6 8, 527 
6 8,458 
6 7,933 
6 8, 243 
6 8,329 

1,658 
1,917 
2, 593 
2, 571 
1,969 
1,260 
1,026 
2, 217 
3, 014 

501 
523 
537 
526 
542 
554 
592 
659 
714 
724 
741 
732 
763 

136, 230 
142, 638 
149, 289 
131, 940 
108, 834 
85, 467 
85,164 
98, 520 

109, 227 
124,952 

7134, 613 
7116, 323 
7125, 700 
7138,889 

83, 487 
87,265 
91,076 
76,190 
58, 774 
41, 430 
43, 626 
57, 458 
66, 280 
78, 023 
84,168 
70, 274 
77, 272 
86,739 

9,420 
8, 670 
9,190 

10, 859 
12,231 
9,802 

11,128 
12, 297 

4 ,375 
4,581 
4,925 
4,861 
4, 492 
4,043 
3,511 
3, 422 
3, 261 
3,081 
3,003 
2,871 
2, 797 
2,701 

TEAB 

COMPILED DEDUCTIONS—CON. 

TEAB 

Taxes « 
Depre-
ciation 
and de-
pletion 

Other 
deduc-
tions 

1927 2,014 3,848 42,506 
1928 2,203 4,112 44,477 
1929 2,222 4,430 46, 636 
1930 2,297 4,449 44,142 
1931 2, 231 4, 270 39, 067 
1932— 2,087 3, 940 33, 967 
1933 2,124 3, 742 22, 741 
1934 2,162 3, 674 23,133 
]935 2, 628 3,701 24,167 
1936 2,958 3, 723 26, 308 
1937 3, 666 

3,765 
3, 866 
3,789 

27, 679 
1938 

3, 666 
3,765 

3, 866 
3,789 25,822 

1939 3, 995 3, 880 26, 628 
1940 4, 317 3,995 28,840 

Com-
piled 
net 

profit 
or loss» 

Net 
income 

or 
deficit 10 

Deduc-
tion 

due to 
net 
loss 
for 

prior 
year 

Total 
tax 12 

Com-
piled 
net 

profit 
less 
total 
tax 

DIVIDENDS 
PAID 13 

Cash Stock 

10,667 
11,870 
4,649 
u 777 

H 5, M 
14 9S0 
2,970 
5, 423 

7 7, 771 
7 7,830 
7 4,131 
7 7,178 

6, 510 
8, 227 
8, 740 
1,551 
5, g88 

94 
1,696 
7, 326 
7,354 
3,673 
6, 735 
8,919 

244 
301 
392 
158 
136 

123 

1,131 
1,184 
1,193 

712 
399 
286 
423 
596 
735 

1,191 
1,276 

860 
1, 232 
2,549 

7, 538 
9,483 

10, 676 
3, 937 

1,363 
2, 374 
4, 688 
6, 580 
6,554 
3,271 
5, 946 
6, 800 

6,424 703 
7,083 560 
8, 520 1,289 
8,184 414 
6,151 164 
3, 886 143 
3,127 102 
4,859 215 
5, 941 136 
7, 379 345 
7,514 189 
5,013 85 
5, 747 90 
6, 089 140 

1 For items included in "Total compiled receipts" see table 277. 
2 Gross sales, less returns and allowances, where inventories are an income-determining factor. For 

"Cost of goods sold," see "Compiled deductions." 
3 Where inventories are not an income-determining factor. Figures for years prior to 1932 represent 

gross profits from operations other than trade and manufacturing. For 1927 and 1928, such profits for 
corporations classified under "Transportation and other public utilities," "Service," "Finance," and 
"Nature of business not given" were included in "Other receipts.", 

i For 1927-33 consists of wholly tax-exempt interest on oblii nations of States, Territories, or political 
subdivisions thereof, or the District of Columbia; securities issued under the Federal Farm Loan Act or 
such act as amended; and obligations of the United States or its possessions; for 1934 through 1940 includes 
in addition to the wholly tax-exempt interest, that which is partially tax-exempt (subject to the declared 
value excess-profits tax). 

5 Included in "Other deductions" prior to 1933. 
6 Beginning 1936 "Dividends from domestic corporations" are taxable income tabulated with "Other 

receipts." 
7 These deductions include contributions or gifts (limited to 5 percent of net income before deduction of 

contributions or gifts). 
8 Other than income and excess-profits taxes and taxes reported under "Cost of goods sold" and "Cost 

of operations." 
® Compiled receipts less compiled deductions. 
10 See note 2, table 271. 
iJ Deducted by corporations reporting net income. 
12 In addition to income tax, includes: declared value excess-profits tax for 1933 and subsequent years; 

surtax on undistributed profits, 1936 through 1938; and for 1940 excess-profits tax under provisions of Second 
Revenue Act of 1940. 

13 Excludes dividends of life insurance companies for 1927. 
14 Deficit. 
Source: Treasury Department, Bureau of Internal Revenue; Statistics of Income, Part 2. 
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N o . 277.—INCOME T A X R E T U R N S , C O R P O R A T I O N — R E C E I P T S , D E D U C T I O N S , 

[All mcney figures in millions and tenths of millions of 

.a 
a 

MINING AND QUARRYING 

I 
<0 

. g i 
II § 

o 

=1 

| | 3 

10 

Number of returns 

Compiled receipts, total 2 

Gross sales 3 
Gross receipts from operations * 
Interest, not on Government obliga-

tions. 
Rents and royalties 
Net capital gain 8 
Net gain, sales other than capital assets L 
Dividends, domestic corporations 
Dividends, foreign corporations 
Interest on Government obligations: 

Subject to declared value 
profits tax.8 

Wholly tax-exempt» 
Other receipts 

473,042 

148,236. 8 

10,383 

3,264.4 

1,444 

1,017.6 

136 

231.5 

1, 756 

955.1 

5,094 

769.7 

1,678 

277.5 

275 

13.0 

Compiled deductions, total-

Cost of goods sold 
Cost of operations 
Compensation of officers 
Rent paid on business property 
Repairs 
Bad debts. 
Interest paid 
Taxes paid " 
Contributions or gifts i«. 
Depreciation 
Depletion 
Amortization 
Net long-term capital loss « 
Net loss, sales other than capital assets ^ 
Other deductions 

114,641.8 
24,482. 5 
2, 495. 8 

2,023. 
188.3 
178.3 

2, 020. 7 
244.9 

354.6 

428.8 
1,177.4 

138, 888. 6 

2, 896. 8 
217.1 

48.6 
8.4 
5.0 

43.1 
1.8 

1.7 

1.0 
31.6 

3,057. 8 

957.0 
12.5 
2.5 

5.3 

30.4 
1.7 

i7 

.5 
5.7 

861.7 

216.2 
4. 
.4 

4.8 

.2 

. 1 

:2 

(fi) 
4.6 

232.0 

878.1 
38.0 
2.0 

22.2 
1.2 

.8 
3.8 

.4 

.1 
. 8.4 

940.6 

577.5 
146.8 

3.8 

14.2 
5.7 
3.3 
7.2 

(») 
.4 

10.5 

760.0 

256. 
13.4 

.4 

1.9 
.7 
. 2 

1.5 

. 1 

.1 
2.4 

250. 

11.3 
1.4 

0 
.1 

(«) 
(») 

.1 

18.2 

Compiled net profit or net loss 
Deduct tax-exempt interest 

Net income or deficit 
Net operating loss deduction 
Income tax 
Declared value excess-profits tax. 
Excess profits tax 

Total tax 

Compiled net profit less total tax.. 

86, 730.1 
12, 297. 3 
2, 949. 5 
1,966. 
1, 236. 

617. 
2,700. 6 
4, 316.8 

38.1 
3, 520. 2 

474.9 
7.6 

702.7 
336.0 

20, 985.4 

9,848.2 
428.8 

8, 919. 4 
122.9 

2,144. 3 
30.7 

373.5 

2,548.5 

6,799.7 

1,864.8 
128.9 
50.0 
16.3 
59.3 
11.3 
55.6 

139.2 
.6 

167.1 
237.0 

.1 
18.0 
18.0 

291.7 

206.5 
1.0 

205.5 
6.8 

63.7 
.4 

3.4 

67.6 

139.0 

571.3 
6.6 
6.1 
.9 

14.1 
2.8 
9.4 

52.0 3 

35.7 
89.9 
(«) 

4.0 
8.6 

60.1 

155.9 
.5 

155.4 
1.3 

35.3 
.1 

1.9 

37.2 

118.7 

174.4 
3.2 
1.8 
.8 

5.3 
3.0 
7. 

10.2 
(«) 
6.1 
6.8 
.4 
.4 

12.2 

(«) 
13. J 
1.4 

.1 

.9 

13 1.4 

695.4 
23.5 
10.3 
4.8 

21.6 
2.1 

11.4 
37.5 

. 1 
38.4 
20.0 

1.7 
69.7 

14.5 
. 1 

14.4 
1.6 
6.0 

.1 

.5 

6.6 

7.9 

266.3 
87.7 
20.8 
7.8 
8.7 
2.3 

23.5 
30.4 

.1 
71.6 

111.0 
.1 

8.3 
6.6 

115.0 

9.7 
.3 

9.4 
1.6 

14.6 
.1 
.5 

15.2 

13 5.6 

148.7 
7.0 

10. 
2.1 
9.3 
1.1 
3.8 
8.7 

.1 
14.5 
8.8 

(s) 
1. 
.7 

33.7 

27.2 
.1 

27.1 
.8 

6.9 
.2 
.5 

7.5 

19.7 

8.7 

.1 
1.1 

13.;? 
13 
(«) 

1 Includes corporations not reporting nature of business, but excludes inactive corporations. 
2 Excludes nontaxable income other than tax-exempt interest on Government obligations. 
3 Gross sales less returns and allowances where inventories are an income-determining factor. For 

"Cost of goods sold," see "Compiled deductions." 
* Gross receipts from operations where inventories are not an income-determining factor. For "Cost of 

operations," see "Compiled deductions." 
« Less than $50,000. 
6 Net capital gain or loss is the amount from the sales or exchanges of capital assets (excluding property 

used in trade or business of a character which is subject to the allowance for depreciation). The deduc-
tion for "Net capital loss" (excess of capital losses over capital gains) cannot exceed $2,000 or the actual 
amount of loss, whichever is less. This limitation does not apply to certain losses of banks and trust 
companies. 

7 Consists of net gain or loss from property used in trade or business of a character subject to the allow-
ance for depreciation. 
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dollars. See headnote and footnotes, table 271] 

MANUFACTURING 

•s 

s 
o 
Eh 
85, 588 

66, 990. 8 

10,249 

10, 609. 5 

2,961 

1, 833. 7 1,420. 3 

o ^ 

a 
Bb 

P 2 

4, 799 8, 437 

2, 609. 3 

1 1 

< 

2,118 

1, 290.4 1,166. 6 

! 

I 

2,644 

1, 091. 7 

§ Hi 

P 

4, 497 

1, 396. 4 

2,182 

2, 047.4 

bJO'-̂  

11, 431 

2,411.8 4, 869. 3 

64, 549. 4 
1, 205. 5 

103.5 

216.3 
28.8 
22.6 

373.0 
121.5 

12.2 

10.5 
347. 

61, 673. 8 

10,422. 3 
58.6 

18.0 
LO 
2.4 

29.3 
16.5 

49.6 

10, 200. 7 

1,806. 3 
6.3 
L7 

3.9 
.3 
.5 

2.6 

.2 
11.1 

1, 701. 6 

1,404. 3 
L5 
L2 

2.5 
.5 
.1 

5.0 

.3 

.2 
4.1 

1, 280. 0 

4,112. 5 
67.1 
3.8 

12.3 
.6 

L3 
5.1 
L I 

2, 459. 7 
33.2 
1.0 

4.3 
.1 
.2 

L3 
.1 

.5 
24.6 

4,036. 5 

.2 

2, 466. 9 

1, 275. 6 
3.9 
L I 

L6 
.2 
.4 

L5 
(s) 

6.0 

1, 262. 6 

1,143.0 
2.3 
1 

2.3 

.1 
6.0 
7.6 

.1 

(«) 
2.5 

1,094. 8 

1,044. 4 
19.6 
L8 

6.0 
2.7 
L6 
2.7 

(«) 
.2 

.1 
12.7 

1, 032. 9 

1, 370. 7 
8.8 
1.5 

2.3 
.4 
.6 

L8 

.2 
9.0 

1, 333.3 

2,005. 7 
4.2 
8.7 

5.9 
1. 

6*. 2 
1.4 

.2 
12.0 

1, 865. 9 

2, 238. 7 
115.1 

4.4 

12.6 
L I 
.8 

15.2 
1.5 

L I 

LO 
20.2 

2, 262. 6 

4, 700. 6 
32.4 
8.3 

15.1 
2.2 
.7 

70.4 
16.2 

1.6 

L7 
20.1 

4, 201. 5 

10 

11 

12 
13 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 

47, 087. 6 
672.4 

1, 076. 
309. 
859. 
14L3 
358.1 

1, 831. 4 
18.5 

1, 530. 5 
196.3 

6.0 
111. 1 
60.0 

7,414. 4 

5, 317. 0 
10.5 

5, 306. 5 
42.1 

1, 215. 2 
2L4 

316.4 

1, 552.9 

3, 764.1 

8, 398. 8 
12.9 
99.1 
34.2 
85.6 
14.9 
36.7 

174.6 
2.0 

146.6 
.2 
. 1 

15.4 
7.3 

1,172. 3 

408.7 
.9 

407.8 
3.7 

93.8 
.6 

4.1 

310.2 

974.5 
L3 

3L4 
6.0 

12. 
6.3 

12.2 
295.9 

.8 
38.8 
(5) 
(5) 

2.5 
3.8 

315.5 

132.1 
.2 

131.8 
.5 

33.2 
. 1 

2.0 

36.3 

1,025.1 
.7 

6.7 
L6 
2.2 
.7 

5.9 
lOLO 

.2 
7.8 

4.3 
2.3 

12L4 

140.2 
.2 

140.0 
.2 

33.7 
(«) 

34.6 

3, 340. 9 
43.8 
7L5 
13.1 
44.0 
5.5 

22.0 

.1 
6.4 
6.4 

312.5 

193.0 
.5 

192.5 
2.7 

49.1 
LO 
6.1 

66.2 

, 995. 0 
24.4 
86.9 
25.3 
4.1 
6.7 
7.9 

30.3 
.6 

ILO 

(5) 

272.4 

43.4 
.1 

43.3 
1.0 

n . 5 
.2 

12.6 

1,060. 3 
1. " 

27.7 
7.6 
8.0 
2.8 
4.4 

19.3 
.3 

1L7 
.1 

.5 

.7 
107.5 

37.8 

37.7 
.6 

9.1 
.2 
.7 

10.0 

96.8 105. 7 136. 8 

81L2 
. 1 

9.7 
5.0 

17.5 
6.3 
7.5 

51.4 
.2 

27.6 
(») 
« . 3 

.5 
157.4 

70. 8 

70.7 
.2 

14. 
.3 

LO 

16.0 

64.7 

763.2 
12.3 
23.2 
3.2 
8.5 
5.1 
9.9 

25.0 
.2 

27.8 
26.5 

.1 
8.2 
1. 

118.0 

68. 8 
.1 

58.8 
3.0 

15.8 
.6 

2.7 

19.0 

39.8 

1,017. 4 
3.4 

44.5 
9.7 

12.3 
5.1 
6.5 

27.1 
.3 

22.2 
1.5 

(5) 
2.2 
1.8 

179.3 
63.1 

.2 
62.9 
1.1 

15.7 
.4 

L9 

18.0 

1, 426. 5 
L2 

4L7 
9.8 

43.6 
6.1 

21.9 
43. 

.7 
67.0 
3.0 
. 1 

3.6 
2.4 

194.7 

181.5 
.2 

18L3 
L3 

42.5 
.3 

9.0 

61.9 

1, 465. 2 
56.5 

107. 
31.3 
9.8 

11.4 
15.2 
52.3 
L3 

46.0 
(«) 
(«) 

5. 
5.5 

454.5 
149.2 

LO 
148.2 

1 
37.0 

.2 
2.6 

2, 949. 3 
5.7 

8L2 
15.4 
59. 
12.1 
20.4 

106.2 
1.5 

131. 
5.5 
.6 

6.1 
3.0 

803.4 

667.8 
1.7 

666.1 
2.1 

145.1 
.7 

36.3 

182.2 

46.1 129. 6 109 .4 486. 6 

8 Consists of interest on U. S. savings bonds and Treasury bonds owned in principal amount over $5,000. 
9 Consists of interest on obligations of States, Territories, and political subdivisions thereof, the District 

of Columbia, and U. S. possessions; obligations of the U. S. issued on or before Sept. 1,1917, Treasury notes. 
Treasury bills, and Treasury certificates of indebtedness; U. S. savings bonds and Treasury bonds owned 
in principal amount of $5,000 or less; and obligations of instrumentalities of the U. S. 

Includes taxes which are reported in "Cost." 
11 Excludes (1) Federal income and excess-profits taxes, (2) taxes reported in "Cost of goods sold" and 

"Cost of operations," and (3) income and profits taxes paid to foreign countries and U S. possessions if 
any portion thereof is claimed as a credit against income tax. 

12 Limited to 5 percent of net income before deduction of contributions or gifts. 
13 Compiled net loss or deficit. 

Deduction due to prior year net operating loss. 
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[All money figures in millions and 

MANUFACTURING—continued 

5 
i l a? 
-O 

C5 W 

i : 

as 

L^l 
SH 

Number of returns 

Compiled receipts, total 2 

Gross sales 3 
Gross receipts from operations ^ 
Interest, not on Government obligations. 
Rents and royalties 
Net capital gain 0 
Net gain, sales other than capital assets L 
Dividends, domestic corporations 
Dividends, foreign corporations 
Interest on Government obligations: 

Subject to declared value excess-profits 
tax. 8 

Wholly tax-exempt» 
Other receipts, 

655 

5. 684. 9 

3,490 

1, 714.1 

6,621 

7, 680. 0 

2,534 

2,011.6 

1,787 

2,491.1 

5,839 

4, 644.6 4, 796. 8 

787 

1, 594. 8 

Compiled deductions, total.. 

5, 208. 5 
279.5 
13.0 
44.1 
2.5 
2.0 

101.7 
5.6 

.6 

5, 436. 5 

1, 663. 3 
7.4 
2.3 
6.1 
.9 

1.3 
9.5 

11.7 

.4 
10. 

1, 612. 6 

7, 481. 4 
19.2 
11.1 
13.8 
1.7 
1.7 

17.4 
5.4 

1.2 

, 913.5 
61.2 
3.6 
'2.6 

. 1 

. 1 
12.9 
4.8 

2,440. 3 
5.8 
3.9 
6.4 
.3 
.4 

13.5 
3.5 

26.3 

6. 984. 3 

.2 
12.4 

1, 797. 2 

15.3 

2.171. 7 

, 468. 5 
70.3 
13.7 
33. 
3.5 
3.5 

10.8 
10.1 

1.9 

1.6 
27.0 

4, 005.1 

4,€ 1,163.0 
395.5 

2.2 
7. 
1.0 
1.9 
7.0 
.3 

.4 

..6 
21.8 

4, 229.0 

. 2 
16.0 

1,346.0 

Cost of goods sold 10 
Cost of operations 
Compensation of oflQcers 
Rent paid on business property 
Repairs 
Bad debts 
Interest paid 
Taxes paid n 
Contributions or gifts 
Depreciation 
Depletion 
Amortization 
Net long-term capital loss ® 
Net loss, sales other than capital assets I 
Other deductions 

Compiled net profit or net loss 
Deduct tax-exempt interest 

Net income or deficit 
Net operating loss deduction 1*.... 
Income tax 
Declared value excess-profits tax.. 
Excess profits tax 

Total tax 

Compiled net profit less total tax. 

, 746. 7 
156.7 
14.3 
56.6 
78.7 
11.6 
38.0 

202.7 
. 8 

271.1 
149.0 
(») 
16.3 
2.3 

691.7 

248.4 
. 6 

247.8 
. 8 

44.8 
. 1 

4.6 

49.5 

198.9 

1,C iS.7 
4.4 

38.6 
6.0 

38.7 
4.6 
9.5 

39.2 
. 6 

62.2 
1.7 

. 1 
4.3 
2.2 

216.8 

201.6 
.4 

201.2 
1.1 

47.3 
.9 

9.1 

57.4 

144.2 

5, 560. 
6.0 

116.1 
30.2 

199.7 
10.3 
93.1 

161.4 
1.8 

228.1 
4.1 
.4 

10.5 
5.4 

556.4 

595.7 
. 6 

595.1 
9.3 

137.2 
4.8 

38.3 

180.3 

415.5 

1, 467. 7 
31.0 
36.7 
7.0 

24.8 
2.7 
7.1 

38.2 
.4 

33.6 
3.0 

. 2 
2.8 
2.6 

139.4 

214.5 
. 2 

214.3 
.7 

48.7 
. 6 

18.7 

68.0 

146.4 

1, 655. 2 
2.7 

32.6 
9.1 

28.8 
4.4 
5.0 

59.9 
.9 

50.6 
. 1 
.4 

5. 
1.0 

315.2 

319.4 
.9 

318.5 
.9 

74.1 
1.2 

27.6 

103.0 

216.4 

2,866. 7 
5.5 

107. 
14.7 
73.1 
13.4 
16.1 

106.4 
2.1 

102.7 
. 2 

1.5 
7.4 
3.4 

639.5 
1 

637.9 
4.5 

143. 
5.3 

60.5 

209.7 

429.8 

, 626. 2 
.4 

22. 
5.5 

66.2 
3.8 
6.1 

145.3 
2.0 

91.6 
.7 
.4 

1.6 
2.0 

254.1 

567.8 
.5 

567.4 
1.1 

127.7 
.7 

50.3 

178.8 

389.0 

820.9 
295.2 
16.3 
6.1 

30.8 
1.5 
5.3 

38.3 
.3 

35.4 
(«) 

1.9 
3.1 
3.0 

87.9 

. 2 
248.6 

4.1 
57.4 
1.9 

31.4 

90.6 

158.2 

2 Excludes nontaxable income other than tax-exempt interest on Government obligations. 
3 Gross sales, less returns and allowances, where inventories are an income-determining factor. For 

"Cost of goods sold", see "Compiled deductions." 
• Gross receipts from operations where inventories are not an income-determining factor. For "Cost of 

operations," see "Compiled deductions." 
5 Less than $50,000. 
6 Net capital gain or loss is the amount from the sales or exchanges of capital assets (excluding property 

used in trade or business of a character which is subject to the allowance for depreciation). The deduction 
for "Net capital loss" (excess of capital losses over capital gains) cannot exceed $2,000 or the actual amount 
of loss, whichever is less. This limitation does not apply to certain losses of banks and trust companies. 

7 Consists of net gain or loss from property used in trade or business of a character subject to the allow-
ance for depreciation. 
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MANUFAC-
TUKING—con. PUBLIC UTILITIES 

4, 075 

1,169. 6 

bJO 

a 
s 

t 

22,053 

428.4 13,710.4 

14,649 

8,188. 8 

3, 674 

1, 563. 7 

ft 
3 o 
en 

3, 730 

3, 957. 8 

139, 849 

47. 216. 0 

Wholesale 

37, 502 

21, 889. 7 

PI 

CO 03 

aa 

4,639 

638.5 

32,863 

21,251.2 

Retail 

2 
I 
s & 

85, 798 

21, 578. 8 

6,502 

5. 890. 2 

fl QJ 

g a - i 

6,860 

4,185. 8 

1,138. 5 
9.2 
2.4 
3.4 
.3 
. 2 

6.1 
2.4 

. 1 

1, 056. 7 

418.9 
2.6 
.7 

L I 
.2 
. 2 
.8 
.4 

406.6 

154.2 
12, 967. 2 

83. 1 
249.0 

5.2 
30.0 

130.5 
L4 

4.1 

2.4 
83.4 

12, 895.0 

112.8 
7, 656.4 

50.2 
200.0 

2.5 
27. 
72.2 

3.0 

L4 
6L9 

7,857. 3 

2. 
1, 516. 3 

2.9 
22.7 

.5 

.1 
14.6 

(S) 

(«) 
. 2 

3.5 

38.7 
3, 794. 5 

30.0 
26.3 
2.1 
2.0 

43.7 
.7 

L I 

17.9 

3, 253. 8 

45, 783. 7 
693.7 
74.7 
97.9 
7.4 
7.1 

48. 
40.1 

2.8 

L8 
457.9 

46,182. 0 

21, 245. 6 
426.5 
27.7 
23.6 
3.2 
2.3 

27.6 
I L l 

L I 

120.4 

21,452. 5 

390.1 
224.7 

5.7 
L6 
.2 
.2 

6.6 
.1 

.1 

.1 
9.0 

604.6 

20, 855. 5 
2 0 L " 
2L9 
2L9 
2.9 
2.1 

20.9 
10.9 

LO 

.7 
11L4 

0, 847. 9 

20, 926. 4 
205.7 
40.8 
62.6 
3.6 
3.6 

19.0 

.8 
305.8 

21,042. 9 

5, 717. 5 
29.4 
20.4 
26.0 
L6 
.4 

8.9 
8.5 

.4 

.3 
77.0 

5, 580. 8 

4,095. 0 
18.2 
LO 
4.4 
.3 
.9 

L8 

.5 

.1 
13.2 

4, 078. 7 

10 

731. 
4.; 

43.' 
9.1 
8.2 
4.4 
4.6 

25.3 
.4 

20.9 
(«) 

.1 
1.5 
LO 

200.2 

112.9 
.1 

112.7 
.9 

26.7 
.7 

6.7 

84.2 

300.7 
1. 

16.1 
2.5 
3.4 
1.6 
2.7 
7.4 
. 1 

7.6 
.5 

L7 
.7 

59. 

21.9 
. 1 

21. 
.3 

6.0 
.3 

LO 

7.3 

111.3 
7, 365.1 

123.4 
500.4 
37.7 
22.0 

1, 075. 3 
1, 058. 0 

3.7 
900.4 
12.9 

. 1 
47.7 
26.4 

1,110. 6 

1,815.4 
2.4 

1, 313. 0 
33.0 

347.3 
1.2 

13.2 

861.7 

78. 
5,127. 9 

90. 
425.6 
30.0 
6. 

647. 
523. 

27L8 
2.7 
. 1 

39.8 
2L8 

881.5 
L4 

330.2 
10.2 

124.1 
.9 

8.2 

188.1 

L5 
705.1 

9.2 
33.3 
2.1 
5.4 

48.7 
138.9 

.9 
188.1 

1.4 
L3 

148.6 

279.8 
.2 

279.1 
1. 

65.1 
.1 

1-7 

66.8 

1, 532. 0 
23.3 
41.5 
5. 
9.6 

378. 
395. 3 

2.2 
440.5 

10.2 

6.5 
3.4 

373.2 

704. 5 
.8 

703.8 
2L2 

158.2 
. 2 

3.3 

231. 
901. 
704. 
97. 

159. 
134. 
467. 

8. 
292. 

1. 

34! 
13. 

6, 297. 

1,084.1 
L8 

1, 082. 2 
16.6 

262.9 
4.9 

27. 

161. 8 295. 7 

18, 545. 4 
109.3 
366.2 
98.9 
19.9 
62.8 
5L5 

130.2 
2.8 

68.6 
.4 
.4 

16.4 
4.1 

1,975. 6 

487.2 
.8 

436.4 
6.9 

100.1 
2.4 

12.8 

115.8 

359.5 
22.9 
40.5 
9.4 

. 6 
4.4 
3.7 
6.8 
.3 

3.3. 

.2 
2.3 
.3 

150.4 

88.9 
.1 

33.8 
.5 

7.1 
.2 

L5 

18,186. 0 
86.3 

325.7 
89.5 
19. 
58.4 
47.8 

123.4 
2.5 

65.3 
.4 
.1 

14.1 
3.7 

1,825. 2 

408.8 
.7 

402.6 
6.5 

93.1 
2.2 

1L3 

106.5 

15,384. 0 
100.2 
436.1 
563.4 
68.6 
78.8 
69.0 

293.5 
5.1 

192.6 
.4 
.3 

15.4 
7.3 

3,828.3 

585.4 

534; 
7.8 

134.9 
L5 

12. 

149.0 

3,827. 7 
7.9 

54.3 
164.5 
22.1 
22.4 
20. 

107.0 
2.2 

59.5 
. 1 

(5) 
e 
LO 

1, 283. 

810. 0 
.3 

309.7 
1.1 

73.4 
.3 

9.2 

82.8 

,255. 
11. 
35. 
62. 
14. 
3. 

78. 7 14. 5 1.7 198.4 212.5 542.7 788.8 821.9 25.1 296.8 886.4 227.1 

41.1 

2.( 
1.: 

56.6 
.1 

56.4 
.7 

15.2 
. 1 
.4 

15.7 

40.1 

8 Consists of interest on U. S. savings bonds and Treasury bonds owned in principal amount over $5,000. 
0 Consists of interest on obligations of States, Territories, and political subdivisions thereof, the District 

of Columbia, and U. S. possessions; obligations of the U. S. issued on or before Sept. 1, 1917, Treasury 
notes. Treasury bills, and Treasury certificates of indebtedness; U. S. savings bonds and Treasury bonds 
owned in principal amount of $5,000 or less; and obligations of instrumentalities of the U .S . 

10 Includes taxes which are reported in "Cost." 
11 Excludes (1) Federal income and excess-profits taxes, (2) taxes reported in "Cost of goods sold" and 

"Cost of operations," and (3) income and profits taxes paid to foreign countries and United States posses-
sions if any portion thereof is claimed as a credit against income tax, 

12 Limited to 5 percent of net income before deduction of contributions or gifts. 
Deduction due to prior year net operating loss. 
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TRADE—continued 

Retail—Continued 

Pack-
age 

liquor 
stores 

Drug 
stores 

Apparel 
and 
acces-
sories 

Furni-
ture 
and 

house 
fur-
nish-
ings 

Eating 
and 

drink-
ing 

places 

Auto-
motive 
dealers 

Filling 
station 

Hard-
ware 

189.1 

Number of returns.. 

Compiled receipts, total 

1,703 

97.4 

6,436 

631.2 

11, 401 

1,958.4 

5, 691 

895.1 

9, 623 

791.7 

10, 722 

3, 887. 2 

2,675 

318.0 

Gross sales 3 
Gross receipts from operations * 
Interest, not on Government obliga-

tions. 
Rents and royalties 
Net capital gain« 
Net gain, sales other than capital as-

sets.7 
Dividends, domestic corporations 
Dividends, foreign corporations 
Interest on Government obligations: 

Subject to declared value excess-
profits tax. 8 

Wholly tax-exempt ® 
Other receipts 

96.3 

.1 
(«) 
W 
(») 

Compiled deductions, totaL.. 

.2 
97.3 

618.8 
2.7 
.5 

1.6 
.5 
.1 

1.5 
(«) 

(«) 
(») 

5.7 

618.2 

13.8 
1.3 

8.0 
.2 
. 2 

2.2 

. 1 

.1 
39.8 

1,916. 7 

790. 
10 1 
2.7 

2.3 
. 1 
.2 

(») 
(®) 

(®) 
88. 

873.9 

752.3 
29.1 

.4 

4.3 
. 1 
.3 

(«) 

4.1 

788.2 

788.3 
61.1 
6.4 

2.1 
.2 
. 2 

C) 

3, 853.1 

Cost of goods sold 
Cost of operations i" 
Compensation of officers 
Rent paid on business property 
Repairs 
Bad debts 
Interest paid 
Taxes paid n 
Contributions or gifts 12 
Depreciation 
Depletion 
Amortization 
Net long-term capital loss « 
Net loss, sales other than capital 1 

sets. 7 
Other deductions 

Compiled net profit or net loss 
Deduct tax-exempt interest 

Net income or deficit 
Net operating loss deduction — 
Income tax 
Declared value excess-profits tax. . 
Excess profits tax. 

Total tax 

Compiled net profit less total tax._ 

75.7 
. 6 

5.6 
2.9 
.1 
. 1 
.2 

1.9 
(5) 

.6 
(«) 
(«) 
(«) 
(») 

9.7 

.1 

.1 

18.1 

432.8 
1.2 

17.1 
31.9 
1.9 
.5 

1.1 
9.0 

. 1 
6.7 

(«) 
(®) 
(») 

. 1 

116.7 

13.0 
13.0 

. 2 
3.0 

. 1 

.1 

3.2 

1, 246. 8 

64.4 
125.2 

4.6 
8.1 
4.5 

24.9 
. 6 

16.0 

. 1 
1.0 

415.0 

41.7 
.1 

41.6 
1.2 

11.2 
.2 

12.2 

29.4 

452.1 
2.3 

37.3 
28.2 
2.1 
9.5 
5.1 

14.8 
.3 

5. 
(«) 
(«) 

316.1 

21.2 
e) 
21.2 

.9 
5.5 
. 1 
.1 

5.8 

15.4 

441.7 
16.4 
30.2 
52.4 
6.8 
.5 

2.8 
20.2 

.2 
18. 

(«) 

.4 

197.1 

3.5 

3.5 
.5 

3.0 
.1 
. 1 

3.2 

3, 268. 3 
36.9 
71.2 
36.6 
5.2 
9.4 

12.6 
24.1 

.3 
10.3 

C') 
. 1 

1.4 

376.1 

34.1 

34.1 
1.2 
8. 1 

. 2 
1.1 

9.5 

24.6 

307.8 
4.3 

. 1 

3.0 
. 1 
.1 

.2 

. 1 
2.1 

310.8 

234.9 
2.4 
7.2 
6.8 
2.0 

6.6 

5.2 
{') 
(«) 

. 2 

.1 

43.1 

" 7.2 
. 1 

7.1 
. 2 

i i 
2.0 

5.3 

184.7 
.9 
.7 

.6 
(») 
(») 
(») 
C) 

(«) 

(®) 
2.2 

186.9 

141.0 
.4 

9.8 
4.0 
.3 

1.4 
1.0 
2.7 

(«) 
1.2 

(®) 
(«) 

.1 

.1 

24.9 

2.2 
2.2 

. 1 

. 8 

1.4 

3 Excludes nontaxable income other than tax-exempt interest on Government obligations. 
3 Gross sales, less returns and allowances, where inventories are an income-determining factor. For 

"Cost of goods sold," see "Compiled deductions," 
* Gross receipts from operations where inventories are not an income-determining factor. For "Cost of 

operations," see "Compiled deductions." 
fi Less than $50,000. 
8 Net capital gain or loss is the amount from the sales or exchanges of capital assets (excluding property 

used in trade or business of a character which is subject to the allowance for depreciation). The deduction 
for "Net capital loss" (excess of capital losses over capital gains) cannot exceed $2,000 or the actual amount 
of loss, whichever is less. This limitation does not apply to certain losses of banks and trust companies. 

7 Consists of net gain or loss from property used in trade or business of a character subject to the allow-
ance for depreciation. 

8 Consists of interest on U. S. savings bonds and Treasury bonds owned in principal amount over $5,000. 
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TRADE—continued 

Retail—Con. 

Building 
materi-

als, fuel, 
and ice 

Other 
trade 

not al-
locable 

Trade 
not al-
locable 

Total 
service 

Hotels 
and 

other 
lodg-
ing 

places 

P e r -
sonal 
serv-

ice 

Busi-
ness 
serv-
ice 

Auto-
motive 
repair 
serv-
ices 
and 

Miscel-
lane-
ous 

repair 
serv-
ices, 

hand 
trades 

Mo-
tion 
pic-

tures 

Amuse' 
ment, 

except 
motion 

pic-
tures 

Other 
serv-
ice, 

includ-
ing 

schools 

Serv-
ice 
not 
allo-
cable 

8,812 

1,272.9 

13, 523 

l , 5 n . 8 

16, 549 

3, 748.1 

41, 385 

3, 846.1 

4, 852 

643. 1 

9, 256 

659.8 

7, 562 

795.6 

3,803 

167.7 

1, 416 

61.5 

4,471 

1,006.9 243.4 262. 

179 

5.7 

1, 237. 0 
12.2 
2.7 

L3 

.1 

.1 
13. 

1,249.0 

1, 445.1 
23.1 
4.5 

5.6 
. 2 

.1 

. 1 

31. 

1,489. 9 

3,611. 8 
6L5 
6.2 

11.7 
.7 

L2 

2.3 
20.5 

. 2 

. 2 

31. 

3, 636. 6 

409. 
3, 265. 2 

8.0 

78.3 
2.5 
2. 

23.0 
4.5 

.4 

.6 

50.9 

3, 737. 5 

178.1 
423.5 

30.5 
.5 
.4 

L5 
(5) 

657.1 

72.1 
580.3 

.5 

L8 
. 1 
.4 

. 1 

. 1 

3.8 

647.6 

36.3 
728.5 

2.7 

14.1 
.4 
.4 

9.7 

766.5 

43.3 
116. 9 

.2 

4.9 

167. 5 

14.7 
46.1 

(«) 

(«) 
(«) 

.4 

60.0 

27.3 
920.3 

2.3 

19.2 
.7 
.4 

16.8 
3.9 

(«) 

15.1 

8.2 

15.3 
216.3 

.3 

4.2 
.3 

. 1 

5.3 

235. 

21.9 
228.7 

L I 

3.4 
.4 
.1 

.5 

. 1 

. 1 

. 2 

5.9 

259.1 

1.0 
4.6 

0) 

(') 

(') 

(«) 10 

950.3 
7.0 

46.7 
8.2 
5.5 

ILO 
6.1 

18.' 

14.' 

(') ' 
2.0 
1.1 

176.2 

23.9 
. 1 

23. 

5! 9 
. 2 
.2 

17.7 

1,057. 4 
9.2 

56.7 
40.3 
3.5 

ILO 
6. 

19.8 
.3 

12.8 
. 1 

1.7 

270.1 

2L9 
. 1 

2L8 

7.3 

14.6 

2, 858. 7 
22.0 
99.3 
41.9 
9.2 

17.6 
13. 
44.2 

.6 
3L0 

.2 

.2 
2.3 
2.0 

493.6 

111.5 
.2 

111.3 
1. 

27.8 
L I 
2.5 

3L4 

80.0 

251. 
1, 754. 4 

198. ' 
20L3 
47.4 
20. 
59.2 

121.7 
1.4 

142.7 
. 1 
.1 

8.4 
6.0 

923. 

108.1 

m o 
5.6 

36. 
.4 

L8 

38.8 

69.8 

102.5 
18L4 
15.0 
39.7 
21.7 
2.7 

29.4 
41.4 

. 1 
47.0 
(5) 
(«) 

3.9 
1. 

170.5 

13 14.0 

.9 
3.2 

.1 

3.3 

1317. S 

36.4 
326.6 
49.3 
20.2 
8.9 
5.0 
4.7 

18.5 
.3 

25.6 
(«) 
(®) 

.5 

.5 

15L0 

12.2 
.1 

12.2 
.6 

3.9 
.1 
.1 

4.1 

8.1 

26.7 
412.4 
62.1 
18.4 
3.4 
7.9 
3.1 

13.2 
.3 

14.9 

(5) 
1.4 
.4 

202.5 

29.1 
. 1 

29.0 
.6 

9.4 
.1 
.5 

10.0 

19.1 

30. 5 
61.0 
10.8 
20. 3 
1.0 
.9 

2.0 
4.8 

29.6 
5.2 
1.4 
.3 
.3 
.3 

1.2 
(®) 

L3 
(s) 

29.5 

(s) 

13.6 

10.6 

L5 
(5) 

L5 
. 1 
.4 

(fi) 
(fi) 

.5 

LO 

20. 
532.2 
20, 

78.1 
6.1 
1.6 

14.3 
24.2 

. 1 
28.5 
(fi) 
(fi) 

1.0 
.4 

210.1 

.1 
68.5 
2.5 

12.5 
.1 
.2 

là.! 

55.1 

9.3 
108.0 

11. 
12.5 
4.0 
.5 

3.3 
11. 

.5 
12. 

(fi) 
(fi) 

.7 
1.2 

59.5 

7.6 
.1 

7.5 
.4 

4.0 
. 1 
.4 

4.4 

3.2 

15.6 
10L2 

22.6 
10.5 
2.0 
2.0 
2.0 
6.4 
.1 

6.5 
(fi) 
(fi) 

.7 
1.1 

88.5 

3.2 
.2 

3.1 
.3 

2.4 
. 1 
.3 

. 4 

2.1 
LO 
. 2 

(fi) 
(fi) 

.1 

.1 
(fi) .1 

(fi) 
(fi) 
(fi) 
(fi) 
(fi) 
(fi) 
(fi) 

.1 

13(5) 

9 Consists of interest on obligations of States, Territories, and political subdivisions thereof, the District 
of Columbia, and U. S. possessions; obligations of the U. S. issued on or before Sept. 1,1917, Treasury notes. 
Treasury bills, and Treasury cetificates of indebtedness; U. S. savings bonds and Treasury bonds owned in 
principal amount of $5,000 or less; and obligations of instrumentalities of the U. S. 

10 Includes taxes which are reported in "Cost ." 
11 Excludes (1) Federal income and excess-profits taxes, (2) taxes reported in "Cost of goods sold" and 

"Cost of operations," and (3) income and profits taxes paid to foreign countries and tinited States posses-
sions if any portion thereof is claimed as a credit against income tax. 

12 Limited to 5 percent of net income before deduction of contributions or gifts. 
13 Compiled net loss or deficit. 
14 Deduction due to prior year net operating loss. 



2 7 6 NATIONAL GOVERNMENT FINANCES 

N o . 2 7 7 . — I N C O M E T A X R E T U R N S , C O R P O R A T I O N — R E C E I P T S , D E D U C T I O N S , 

[All money figures in millions 

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY 

Finance 

.a IO 

fs 

w ft 

i rt 

Z, Oi) 
i-S 
S s 

a ba g fl 

l l -S-s-l 

i l l o 

a s 
i l 

Number of returns . 
Compiled receipts, total 3 
Gross sales 3 
Gross receipts from operations 
Interest, not on Government 

obligations 
Rents and royalties 
Net capital gain « 
Net gain, sales other than capi-

tal assets 7 
Dividends, domestic corpora-

tions 
Dividends, foreign corporations 
Interest on Government obli-

gations: 
Subject to declared value 

excess-profits tax.« 
Wholly tax-exempt« 

Other receipts 
Compiled deductions, total 
Cost of goods sold lo 
Cost of operations lo 
Compensation of ofiicers 
Rent paid on business property. 
Repairs : 
Bad debts 
Interest paid 
Taxes paid 
Contributions or gifts " 
Depreciation 
Depletion 
Amortization 
Net long-term capital loss ® 
Net loss, sales other than capi-

tal assets.7 
Other deductions 

142, 602 
9,913.2 

37, 462 
4, 389. 6 

15,873 
1,933.5 

2,987 
57.2 

5,482 
408.5 

4,065 2, 250 
1,458.6 

2, Oil 
137.5 

67.6 
3, 729.1 

2, 209. 5 
1, 305. 0 

131.1 

103.2 

1,385. 2 
74.4 

332.1 

411.8 
164.3 

8,633.1 

22.9 
767.3 

1, 345. 2 
176.4 
113. 

60.3 

1, 263.8 
72.8 

209.1 
90.3 

3,008. 8 

293.0 

917.0 
92.8 

3.5 

27.0 
.7 

262.8 

200.3 
47.7 

1,494.3 

15.1 

20.8 
12.7 
1.5 

1.1 
4.0 

73.6 

3.4 
222.1 

157.6 
1.8 
1.2 

.1 

.1 
12.0 

295.4 

10. ( 

30.' 
2.: 

10.5 

1.8 

217. 
7.1 

1.3 

1.6 
2.5 

234.9 

14.9 
137.4 

199.8 
19.8 
6.4 

995.6 
64. 

1.6 

2.1 
15.0 

654.4 

66.7 

4.0 
.6 

2.5 

50. 

1.2 

2.1 
4.9 

130.6 

Compiled net profit or nejloss-
Deduct tax-exempt interest... 

Net income or deficit 
Net operating loss deduction 
Income tax 
Declared value excess-profits 

tax. 
Excess profits tax 
Total tax 
Compiled net profit less total tax. 

50.2 
219.9 
451.6 
204.8 
107. 
244.6 
992.0 
644. 

4.9 
417.3 
24.5 

.4 
439.2 
193.9 

4,637.7 
1,280.1 

411.8 
868.4 

11.6 
189.1 

1.2 

7.4 
197.7 

1,082.4 

18.7 
84.1 

287.2 
82.2 
16.4 

217. 
558.3 
168.3 

3.6 
88.2 
1.4 
.2 

336.3 
102.7 

1,043. 4 
1,380. 8 

209.1 
1,171. 7 

4.3 
120.4 

3.8 
124.8 

1,256.0 

.2 
192.3 
44.8 
12.5 

126.7 
229.0 
108.1 

2.1 
52.1 

. 1 
(S) 
78.4 
19.2 

628.8 
439.3 
200 3 
239.0 

1.2 
21.7 

.3 

.2 
22.2 

417.0 

1.0 
6.1 
1.2 
1.1 
7.6 

14.1 
4.4 

(«) 
2.6 

(«) 
(«) 

2.2 
5.2 

28.1 

1. i 
13 17. 

LO 
(fi) 
(«) 

LO 
1317.4 

2.8 
2.9 

25.6 

25.8 
50.7 
1L5 

.3 
3.4 

(fi) 
(«) 

3.5 

158.0 
113.1 

.1 
113.0 

.5 
24.7 

. 1 

2.2 
27.0 
86.1 

L2 
8.5 
.9 
.3 

24.5 
3L9 
7. 

!8 
.4 

(«) 
118.8 

3.5 

52.0 
1.6 

50.3 
.8 

6.3 
(®) 
(«) 

6.3 
45.6 

12.3 
56.5 
17.6 
16.7 

.9 
15.2 

218.5 
27.1 

.8 
22.8 

.7 
114.5 
6L8 

89.1 
804.1 

2.1 
802.0 

.8 
58.8 

LO 
59. 

744.4 

16.6 
28.2 
7.0 

. 1 
L8 
4.1 
4.7 

. 1 

(s) 
L5 
3.7 

62.0 
6. 8 
2.1 
4.7 
.3 

2.8 

.3 
3.1 
3.7 

2 Excludes nontaxable income other than tax-exempt interest on Government obligations. 
3 Gross sales, less returns and allowances, where inventories are an income-determining factor. For 

"Cost of goods sold," see "Compiled deductions." 
^ Gross receipts from operations where inventories are not an income-determining factor. "For Cost of 

operations," see "Compiled deductions." 
5 Less than $50,000. 
6 Net capital gain or loss is the amount from the sales or exchanges of capital assets (excluding property 

used in trade or business of a character which is subject to the allowance for depreciation). The deduction 
for "Net capital loss" (excess of capital losses over capital gains) cannot exceed $2,000 or the actual amount 
of loss, whichever is less. This limitation does not apply to certain losses of banks and trust companies. 

7 Consists of net gain or loss from property used in trade or business of a character subject to the allowance 
for depreciation, 

8 Consists of interest on U. S. savings bonds and Treasury bonds owned in principal amount over $5,000. 
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and tenths of milhons of dollars] 

FINANCE, INSURANCE, REAL ESTATE AND LESSORS OF 
REAL PROPERTY—Continued 

AGRICULTURE, FORESTRY, 
AND FISHERY 

G 
S 

Finance-
Continued 

I Insurance carriers, 
agents, etc. 

o 
w 

ft 

1 
1 
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1 
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§ 
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1 

1 

•Sg 
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1 
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1 
Pi 

1 
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0 
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struc-
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1 

•g 

s 
0 
H 

1 g 

g 
S 
s 

S 

0 
-S 
k 

' S 

! i 

1 Xi 
0 
£ 
d 

1 

1 1,837 2,957 8,138 1,881 6, 257 89, 734 7, 268 15, 749 8,400 7, 540 518 342 7,033 1 
67.3 40.0 3,393. 6 3,188. 9 204.6 1,901.3 228.8 2, 528. 0 643.4 596.1 17.3 30.1 124.5 2 

! 4.7 40.1 4. 5 199.5 518.4 484.4 10.1 24.0 62.4 3 
! 6.5 15.2 1, 985. 5 1, 792.8 192.7 968.9 7.4 2, 273. 3 89.9 81.8 4.2 3.9 4L 5 4 

1 4.0 
43.3 

.9 

IL 1 
2.6 
L8 

833.7 
19L0 

4.3 
832.7 
189.5 

4.0 

LO 
L5 
.3 

28.5 
754.9 
11.5 

2.1 
182.6 

1.7 

2.6 
11.7 
LO 

2.4 
10.8 
2.3 

2.0 
10.4 
L l 

i .3 
.2 

L2 

.1 

.1 
(fi) 

2.8 
6.1 

1 L6 

5 
6 

. 7 

.8 L2 .3 .2 .1 4L 8 .9 3.1 2.9 LO .6 L4 L6 8 

5.3 
. 1 

3.3 
.1 

102.0 
L3 

98.4 
L l 

3.7 
.3 

16.3 
.2 

3.1 7.7 
.8 

6.7 
.3 

6.5 
.3 

.1 .1 2.6 
.2 

9 
10 

; (5) .5 62.7 62.6 L2 .3 .3 .7 .7 .2 11 

.1 
L6 

L6 
2.6 

201.2 
11.5 

201.1 
6.6 4.9 

L3 
36.6 

.2 
25.8 

.4 
27.5 

.1 
8.9 

. 1 
7.8 .6 .5 

.2 
5.4 

12 
13 

68.6 56.9 3,424. 7 3, 246. 4 178.3 2,044.1 155. 5 2,459. 7 826.3 573.1 23.9 29.3 173.3 14 
3.6 27.7 3.7 156. 2 381.2 352.9 8.5 19.8 4S.0 15 

: 3.7 
4.2 
.8 
.6 

8.3 
3.5 
2.5 

(') 
4.9 

(') . 1 

2.0 
4.8 
1.2 
.2 

8.1 
6.6 
2.3 

.8, 

.1 

21.0 
56.9 
22. 4 
2.1 
6. 1 

51.0 
111.3 

.4 
43.8 

61.7 
4.7 

.9 
12.9 
15.0 
L8 
3.5 

49.7 
106. 7 

.3 
42.2 

20.2 
44.0 
7.4 
.3 

L6 
L3 
4.6 
. 1 

L7 
(5) 

LO 
.1 

114.2 
102.3 
96.5 
87.7 
19.4 

33L3 
342.6 

.8 
275.1 

.7 

. 2 

.6 
5.2 
3.8 
L7 
2.2 

5L4 
22.1 

(«) 
10.2 
22.4 

(5) 
4.4 
4.2 

1,888. 4 
112.0 
12.2 
13.9 
7.6 
8.4 

32.7 
.4 

38.3 
.2 
. 1 

25.4 
20.8 
14.8 
12.1 
3.7 

13.2 
16.6 

. 1 
27.5 
2.6 

(«) 
8.2 
5.2 

2L8 
19.2 
14.4 
IL 4 
3.3 

IL 6 
14.8 

.1 
25.9 

.7 

6.6 
2.3 

1.4 
.7 
. 1 
.3 

L2 
L3 
.6 

1.9 
1.4 
2.8 

2.2 
.9 
.2 
.6 
.2 
.3 
.4 

1.0 

IL 3 
14.6 
2.5 
1.1 
6.7 
4.6 
5.1 
. 1 

4.3 
.3 

(fi) 
31.0 
n . 4 

16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 

4.9 
5.9 

12.6 
2.5 

21.0 
56.9 
22. 4 
2.1 
6. 1 

51.0 
111.3 

.4 
43.8 

61.7 
4.7 

60.7 
4.6 

20.2 
44.0 
7.4 
.3 

L6 
L3 
4.6 
. 1 

L7 
(5) 

LO 
.1 

36.7 
82.2 

.6 
5.2 
3.8 
L7 
2.2 

5L4 
22.1 

(«) 
10.2 
22.4 

(5) 
4.4 
4.2 

5.0 
L7 

25.4 
20.8 
14.8 
12.1 
3.7 

13.2 
16.6 

. 1 
27.5 
2.6 

(«) 
8.2 
5.2 

2L8 
19.2 
14.4 
IL 4 
3.3 

IL 6 
14.8 

.1 
25.9 

.7 

6.6 
2.3 

1.4 
.7 
. 1 
.3 

L2 
L3 
.6 

1.9 
1.4 
2.8 

.2 
(fi) 

IL 3 
14.6 
2.5 
1.1 
6.7 
4.6 
5.1 
. 1 

4.3 
.3 

(fi) 
31.0 
n . 4 

27 
28 

25.4 15.8 3,044.1 2, 948. 2 96.0 526.5 23.6 182.8 9.5.0 88.0 3.6 3.4 32.3 29 
13 1.3 

.1 
13 L 4 

.4 
4.2 

1316. 9 
L6 

1318. 6 
.1 

LO 
(®) 

201.2 
13 232.3 

.9 
23.2 

.2 

13 57. J, 
20L1 

13 258. 5 
.6 

17.7 
(«) 

26.3 
(«) 
26.3 

.3 
5.5! 
.2| 

13142. 8 
1.3 

'3 lU.l 
5.2 

24.1 
.4 

73.3 
.2 

73.0 
L2 

2L4 
.1 

68.3 
.4 

67.8 
5.3 

18.9 
.9 

17.1 
. 1 

17.0 
L6 
9. 2\ 
.3 

22.9 
. 1 

22.8 
L3 
8.5 
.2 

13 6.6 

13 6.6 
.1 
.3 

.8 
(fi) 

.8 

.2 

.4 

.1 

13 48. 9 
.2 

13 49.1 
.3 

1.4 
(fi) 

30 
31 
32 
33 
34 
35 

.1 («) 2.8 2.2 .5 .4 .4 3.1 .3 .3 (fi) 36 
4.8 LO 26.2 20.0 6.2 24.9 2L9 22. 9i 9.7 9.0 .3 .4 1.5 37 

13 3.6 1317. 9 13 57. 3 13 77.4 20. li 5L4 45. 4I 7.3 13. 91 13 6.9 .3 13 50. 4 38 

9 Consists of interest on obligations of States, Territories, and political subdivisions thereof, the District 
of Columbia, and U. S. possessions; obligations of the U. S. issued on or before Sept. 1,1917, Treasury notes. 
Treasury bills, and Treasury certificates of indebtedness; U. S. savings bonds and Treasury bonds owned in 
principal amount of $5,000 or less; and obligations of instrumentalities of the U. S. 

10 Includes taxes which are reported in "Cost." 
11 Excludes (1) Federal income and excess-profits taxes, (2) taxes reported in "Cost of goods sold" and 

"Cost of operations," and (3) income and profits taxes paid to foreign countries and United States posses-
sions if any portion thereof is claimed as a credit against income tax. 

'2 Limited to 5 percent of net income before deduction of contributions or gifts. 
Compiled net loss or deficit. î  Deduction due to prior year net operating loss. 
See note 3, table 275. i® See notes 4, and 5, table 275. 

Source: Treasury Department, Bureau of Internal Revenue; Statistics of Income, Part 2. 



278 NATIONAL GOVEIRNMENT FINANCES 

N o . 2 7 8 . — G R O S S I N C O M E OF C O R P O R A T I O N S , BY I N D U S T R I A L G R O U P S : 1 9 3 3 TO 
1 9 4 0 

[In millions of dollars. Gross income is less than total compiled receipts by amount of wholly tax-exempt 
interest on Government obligations. For items comprising "total compiled receipts," see table 277. 
See also headnote, table 271.] 

INDUSTRIAL GROUP 1933 1934 

TotaL- 88,642 100,881 

Agriculture and related industries i— 
Mining and quarrying i 
Manufacturing, total i 

Food products i 
Liquors and beverages 
Tobacco products 
Textile-mill products i 
Clothing and apparel i 
Leather and its manufactures 
Rubber, bone, celluloid, and ivory-
Forest products 1 
Paper, pulp, and products 
Printing, publishing, etc 
Chemicals and allied products i 
Petroleum and other mineral oil 

products 
Stone, clay, and glass products 
Metal and its products i 
Motor vehicles, complete or parts K. 
All other manufacturing i 

Construction i-. 
Transportation and public utilities K 
Trade i 
Service i 
Finance—Banking, insurance, etc. i. 
Nature of business not given 

1,958 
35,151 
7,285 

592 
943 

^ 4, 652 
988 
718 
994 

1,163 
1,651 

I 6,286 

719 
[ 8,137 

1,022 
1,079 

10,609 
24,199 

2,821 
7,421 

10 

538 
2, 538 

41,093 
8,345 
1.059 
1.060 
5,250 
I,033 

756 
1,095 
1,314 
1,857 

6,649 

840 
10,628 
1,206 
1,257 

II,110 
33, Oil 
3,374 
7,905 

1935 

118, 986 182, 278 

590 
2, 625 

47, 898 
9, 328 
I,324 
1, 111 
5,907 
1,164 

789 
1,318 
1, 492 
2,028 

7,428 

1,018 
13, 555 
1,436 
1,493 

II,585 
37, 530 
3,708 

1936 1937 

726 
3,067 

56,955 
10,390 
1,672 
1,216 

r 4, 511 
2,283 
1,283 

962 
1,748 
1,729 
2, 233 

[ 3,925 

I 4,605 
1,381 

ri2,570 
I 4,784 

1,663 
2,013 

12,812 
43,271 
4,649 
8,777 

8 

141, 967 

3,580 
62,457 
10,879 

1,822 
1,301 
4,532 
2,250 
1,332 
1,107 
1,930 
1,888 
2,438 
4,220 

5,287 
1,536 

15,343 
4,753 
1,839 
2,462 

13,449 
45,437 
4,837 
8, 953 

9 

1938 

119, 996 

610 
2, 689 

51,128 
9,988 
1, 615 
1,290 
3, 214 
2,180 
1,126 

858 
1,750 
1,524 
2,195 
3,626 

5,098 
1, 222 

10, 795 
3,046 
1,601 
2,083 

12,262 
38, 582 
4,021 
8, 414 

206 

1939 1940 

182,486 

617 
2,828 

58, 294 
10, 258 
1,696 
1, 324 
3,918 
2,426 
1,241 
1,084 
2,117 
1, 771 
2,268 
4,243 

5, 410 
1,505 

13,098 
3, 662 
1,463 
2,366 

13,196 
42,223 
4,190 
8,610 

110 

147,808 

652 
3,214 

66,980 
10,609 
1,833 
1,420 
4,234 
2,620 
1,290 
1,166 
2,441 
2,047 
2,411 
4,741 

5,684 
1,714 

18, 280 
4,796 
1,694 
2,659 

13,836 
46,590 
4, 470 
9,282 

124 

1 See note 1, table 274. 

N o . 2 7 9 . — D I V I D E N D S P A I D , A C C O R D I N G TO I N C O M E T A X R E T U R N S O F C O R -
P O R A T I O N S , BY I N D U S T R I A L G R O U P S : 1 9 3 7 TO 1 9 4 0 

[In millions and tenths of millions of dollars. For totals for earlier years, see table 276. See also headnote, 
table 271.] 

1937 1938 
INDUSTRIAL GROUP 

Cash Stock Cash Stock 

1939 

Cash Stock 

1940 

Cash Stock 

TotaL. 7, 514.0 188.7 6,018,4 84.6 5, 746.7 6,088. 8 

Agriculture and related industries \ 
Mining and quarrying i 
Manufacturing, total i 

Food products i 
Liquors and beverages 
Tobacco products 
Textile-mill products 
Clothing and apparel i 
Leather and its manufactures 
Rubber, bone, celluloid, and ivory 
Forest products i 
Paper, pulp, and products. 
Printing, publishing, etc 
Chemicals and allied products i 
Petroleum and other mineral oil prod-

ucts 
Stone, clay, and glass products 
Metal and its products i 
Motor vehicles, complete or parts ' 
All other manufacturing i 

Construction i 
Transportation and other public utilities^ 
Trade! 
Service i 
Finance—Banking, insurance, etc. y 
Nature of business not given 

50.1 
38L2 

2,953.4 
261.2 
99.9 

108.9 
133.0 
23.3 
30.1 
43.4 
68.0 
91.8 

125.8 
346.4 
277.4 
116.5 
863.6 
277.1 
87.0 
53.5 

1.360.8 
718.7 
153.8 

1.839.9 
2.7 

L9 
2.4 

93.0 
6.8 
6.6 % 
.9 
. 2 

L7 
L8 
5.9 
2.4 

13.7 

6.1 
.6 

38.8 
L3 
1.7 
4.6 

25.2 
24.0 
2.9 

34.6 
(2) 

20.3 
236.0 

1,663. 2 
232.0 
59.1 
98.0 
50.5 
15.8 
19.1 
17.3 
35.2 
44.8 
80.1 

224.9 

185.7 
55.7 

393.2 
97.9 
54.0 
27.6 

1,164.1 
435.1 
90.0 

1,371.8 
5.4 

. 1 

.4 
26.8 
1.9 
1.5 
4.6 
3.6 

. 2 

. 1 
(2) 
.2 
.3 
. 6 

6.1 

6.4 
. 1 
.3 

L5 
2.2 
7.2 
1.7 

44.6 
(2) 

24.5 
239.8 

2, 209.6 
246.6 
72.8 
94.1 
8L9 
21.2 
22.8 
3L0 
51.1 
55.3 
94.0 

32L6 

186.8 
88.7 

561.0 
219.6 
61.0 
33.5 

1,254.3 
505.2 
94.0 

1,380.2 
5.6 

.1 
L6 

32.8 
1.5 
6.0 

2.4 
L6 
L3 
.4 
.7 
.4 
.7 

8.2 

. 2 

. 1 
7.9 
.3 

LO 
.5 

L8 
10.1 
LI 

4L8 

27.5 
109.2 

2,399.6 
245.7 
67.0 
90.2 
86.9 
2L9 
22.6 
27.2 
64.6 
65.1 
89.4 

326.7 

185.8 
102.8 
695.6 
249.3 
58.8 
34.7 

1,120.6 
506.2 
97.6 

1, 577. 8 
15.4 

140.0 

.1 
3.7 

48.0 
5.2 

. 8 

. 1 
3.6 
4.8 
L2 
. 2 

L.S 
1.7 
2.1 
6.1 

L5 
15.6 

.5 
2.4 
2.1 

1L4 
19.1 
2.4 

53.0 
. 2 

1 See note 1, table 274. 2 Less than $50,000. 
Source of tables 278 and 279: Treasury Department, Bureau of Internal Revenue; Statistics of Income, 

Part 2. 



INCOME TAX RETURNS 279 
N o . 280.— A S S E T S AND LIABILITIES OF CORPORATIONS: 1 9 3 0 TO 1 9 4 0 

[All money figures in millions of dollars. See headnote, table 271] 

DEC. 31 (or 
at close of 
fiscal year 
n e a r e s t 
thereto) 

Number 
of 

returns 
filed 1 

Number 
of 

balance 
sheets 

Total 
assets 

or total 
liabili-
ties i 

ASSETS 

DEC. 31 (or 
at close of 
fiscal year 
n e a r e s t 
thereto) 

Number 
of 

returns 
filed 1 

Number 
of 

balance 
sheets 

Total 
assets 

or total 
liabili-
ties i Cash» 

Notes 
and ac-
counts 
receiv-
able* ' 

Inven-
tories 

Invest-
ments, 
Govern-

ment 
obliga-
tions ® 

Other 
invest-
ments 

Capital 
assets 

(less de-
precia-

tion and 
depletion) 

1930 463,036 403,173 334,002 21,012 59,675 18, 771 10,228 83,809 120,994 
1931 459, 704 381, 088 296, 497 15, 880 48,667 15,140 10, 667 75, 305 114,303 
1932 451, 884 392, 021 280, 083 15. 917 39, 564 12, 372 11, 917 75,630 108, 553 
1933 446,842 388, 564 268, 206 15, 236 35, 835 13, 597 13, 571 70, 474 104, 958 
1934 469,804 410, 626 301, 307 19, 961 40, 529 14, 311 19, 084 90, 573 102, 751 
1935 477,113 415, 205 303,150 23, 664 38, 690 14, 788 21, 863 90,163 100, 480 
1936 478, 857 415, 654 303,180 26,102 40. 219 16, 584 24,313 86, 208 97,873 
1937 477, 838 416, 902 303, 357 24, 346 40, 329 18, 515 23, 988 85, 065 100, 320 
1938 471, 032 411,941 300, 022 27,973 37,763 16, 582 25, 527 82, 701 99,299 
1939 469, 617 412, 759 306, 801 34, 054 39, 451 17, 718 27, 353 81,155 100,226 
1940 473. 042 413, 716 320, 478 41,423 42, 864 19, 463 29, 570 80,429 100,214 

193 0 
193 1 
193 2 
193 3 
193 4 
193 5 
193 6 
193 7 
193 8 
193 9 
1940.... 

ASSETS— 
con. 

Other 

19,511 
16, 534 
16,129 
14, 535 
14, 097 
13, 501 
11,882 
10,794 
10,176 
6, 846 
6, 514 

LIABILITIES 

Notes 
and 

accounts 
payable 

26,870 
23, 251 
20, 562 
19, 362 
27, 021 
25, 332 
25, 580 
25,121 
21,851 
22, 533 
22, 683 

Bonded 
debt and 

mort-
gages 

50,282 
48,101 
47, 222 
45, 883 
48, 604 
49, 822 
47, 023 
49, 326 
50, 278 
49, 388 
49,199 

Other 
liabilities 

95, 568 
81, 782 
78, 730 
75, 384 
84, 096 
89, 066 
97,109 

7 87, 276 
7 90,455 
7 98, 016 

7 no, 209 

Capital stock« 

Preferred Common 

19,117 
19,217 
19,076 
18, 394 
19. 976 
19, 533 
18, 591 
18,364 
18,108 
17, 255 
17,138 

87.067 
79, 794 
78, 413 
74, 088 
84, 970 
82, 733 
78, 072 
77,339 
74, 792 
73, 482 
72, 292 

Surplus 
and un-
divided 
profits« 

61,832 
51, 976 
45, 664 
44, 792 
48, 986 
48, 828 
48,043 

8 58, 524 
8 57, 669 
8 59,149 
8 61,633 

Deficit 

6, 734 
7, 624 
9, 584 
9, 696 

12, 347 
12,163 
11, 237 

»12, 594 
»13,131 
»13, 022 
» 12, 676 

Net 
surplus 

55,098 
44,352 

35,096 
36,639 
36,665 
36,806 
45,930 
44,537 
46,127 
48,957 

1 Excludes inactive corporations. 
2 Adjustments are made in tabulating the data as follows: (1) Reserves for depreciation, depletion, amor-

tization, and bad debts, when reported under liabilities are deducted from the corresponding asset account 
and "Total assets" and "Total liabilities" are decreased by the amount of such reserves, (2) a deficit reported 
under assets is transferred to liabilities, and "Total assets" and "Total liabilities" are correspondingly de-
creased, (3) a negative amount reported under assets is transferred to liabilities, and "Total assets" and 
"Total liabilities" are correspondingly increased. 

3 Cash in till and deposits in banks. 
4 Less reserve for bad debts. Includes loans and discounts of banks. 
« For 1930 through 1933, consists of obligations of States, Territories, or political subdivisions thereof, or 

the District of Columbia; securities issued under the Federal Farm I.oan Act or such act as amended; and 
obligations of the United States or its possessions, the interest on such obligations being wholly tax-exempt; 
for 1934 through 1940, there are included in addition to the above, those Government obligations the interest 
on which is partially tax-exempt (subject to declared value excess-profits tax). 

6 For balance sheets in which common and preferred stock are not reported separately, the combined 
amount is tabulated as "Common stock," For balance sheets with no par stock and not reporting capital 
stock value, the net worth is tabulated under "Surplus and undivided profits." 

7 Beginning 1937, excludes "Surplus reserves." 
8 Consists of the sum of the positive amounts of "Paid-in or capital surplus," "Earned surplus and un-

divided profits," and "Surplus reserves." If one or more of these amounts are negative, they are tabulated 
as "Deficit" and the remaining positive items are tabulated as "Surplus and undivided profits," Prior to 
1937 the net amount of "Surplus and undivided profits" or "Deficit" was tabulated from each return, 

9 Consists of negative amounts for "Paid-in or capital surplus" and "Earned surplus and undivided 
profits," 

Source: Treasury Department, Bureau of Internal Revenue; Statistics of Income, Part 2. 



280 NATIONAL GOVEIRNMENT FINANCES 

N o . 2 8 1 . — I N C O M E T A X R E I ^ U R N S , C O R P O R A T I O N , B Y T O T A L - A S S E T S C L A S S E S , 
B Y I N D U S T R I A L G R O U P S : 1 9 4 0 

[All money figures (except assets classes) in millions and tenths of millions of dollars. See headnote, 
table 271] 

TOTAL-ASSETS CLASS 
(thousands of dollars) 

Total 
Under 50 
50-100 
100-250 
250-500 
500-1,000 — _ 
1,000-5,000 
5,000-10,000 
10,000-50,000 
50,000 and over 

413, 716 
225,000 
61,053 
59, 059 
27,832 
17, 505 
17, 627 
2,603 
2,266 

771 

Total 
Under 50 
50-100 
100-250 
250-500 
500-1,000 
1,000-5,000 
5,000-10,000 
10,000-50,000 
50,000 and over. 

Total 
Under 50 
50-100 
100-250 
250-500 
500-1,000 
1,000-5,000 
5,000-10,000 
10,000-50,000-__ 
50,000 and over_ 

Num-
ber of 

re-
turns I 

Total 
assets or 
liabili-
ties 2 

Total 
compiled 
receipts " 

Com-
piled 
net 

profit 
or loss * 

Net 
income 

or 
deficit! 

All industrial groups 

320,477. 7 
4,136.1 
4, 341. 9 
9, 315. 
9, 787. 

12, 227. 3 
36, 756. 5 
18,142. 3 
46, 494. 2 

179, 276. 3 

145,426. 6 
9,616.9 
7, 357.6 

12,74L8 
10, 286. 4 
10, 418. 5 
23, 456.1 
9,185. 9 

21,850. 2 
40, 513. 2 

9,47L6 
6 96.0 

57.3 
274.9 
344.5 
426.9 

1, 401. 4 
687.2 

1, 849. 3 
4,526.1 

9,048. 2 
6 96.3 

56.6 
273.3 
339.7 
416.3 

1,357. 
666.4 

1, 795. 
4, 238. 

Manufacturing 

Total 80,198 60, 547. 4 66,245. 9 5,313.0 5,302. 5 18, 680 56, 747.8 13, 574.1 1,319.7 1,317.3 
Under 50 38, 448 739.8 1, 965. 8 6 23.0 623.1 10, 772 171.5 346.9 L8 L8 
50-100 12.022 86L2 1, 840.0 23.9 23.8 2,236 157.3 217.0 7.4 7.4 
100-250 13,054 2,074.5 3,987. 0 115.0 114.8 2,116 336.6 367.4 23.9 23.8 
250-500 6.658 2,354. 5 3,980.8 174.6 174.3 1, 081 380.8 332.4 28.1 28.1 
500-1,000 4,315 3,028. 5 4,615. 2 246.3 245.7 749 530.7 34L5 32.9 32.8 
1,000-5,000 4,303 9,034.8 11, 519.9 904.2 902.1 971 2,155.4 88L9 9L9 91.7 
5,000-10,000 663 4,614.8 4,866. 2 464.3 463.2 242 1, 714.2 518.1 56.6 56.2 
10,000-50,000 576 11,62L7 10,959. 7 1,136.0 1,133. 6 315 7, 291. 6 2,053. 9 256.2 255.6 
50,000 and over 159 26, 217.6 22, 511. 3 2,271.6 2, 268. 2 198 44,009. 7 8, 515.0 820.9 819.9 

Trade Service 

Total 125,474 19, 514. 2 46,060.1 1,089.4 1,087.6 34,094 4,272.9 3,072.1 117.0 116.5 
Under 50 81,218 1, 500. 7 5, 406. 2 6 16.2 6 16.2 25,024 355.1 880.9 6 6.6 6 6.6 
50-100 19,113 1,349. 2 4, 239. 3 40.9 40.7 3, 750 264.2 385.4 8.7 8.7 
100-250 15,121 2, 337. 7 6, 658. 7 102.6 102.5 2,988 463.6 517.9 17.3 17.2 
250-500 5, 297 1,832. 5 4, 628. 9 98.4 98.2 1,054 368.0 323.4 15.7 15.7 
500-1,000 2, 511 1, 720. 0 4,103. 4 97. 2 97.0 647 450.2 310.8 9.9 9.9 
1,000-5,000 1, 853 3, 623. 7 8, 023. 5 237.7 237.2 554 1,134. 7 66L7 39.0 38.9 
5,000-10,000 195 1,353. 2 2, 530.0 92.8 92.6 46 292.2 12L2 2.0 2.0 
10,000-50,000 141 2, 632. 9 6,026. 9 152. 4 152.0 26 443.4 260.2 7.1 7.1 
50,000 and over 25 3,164. 3 4, 443. 2 282.6 282.6 5 50L5 240.6 23.8 23.6 

Finance, insurance, real estate, and 
lessors of real property 

120,725 
48,984 
19,107 
21, 306 
11,658 
8,033 
8, 854 
1, 316 
1,103 

364 

168,414.2 
1,021. 6 
1, 368.1 
3, 400. 9 
4,120.5 
5,636.8 

18,610.2 
9,174. 0 

22, 508. 9 
102, 573.2 

9,454. 
329. 
233. 
471. 
41L 
471. 

1, 290. 
665. 

1, 684. 
3,896. 

71> 369. 5 
6 S3. 6 
6 9.i 

5. 5| 
14. i 
25. C 
79.0 
6Li 

236. i 

6 33. 
610.0 

4.5 
10.6 
15.5 
38.8 
43.1 

186.9 
707.2 

Agriculture, forestry, and fishery 

Num-
ber of 

returns^ 

Total 
assets 
or lia-

bilities 2 

Total 
com-

piled re-
ceipts ~ 

Com-
piled 
net 

profit 
or loss 4 

Net 
income 

or 
deficit« 

Mining and quarrying 

8,885 
3, 777 
1, 414 
1, 516 

833 
560 
579 
99 
88 
19 

7,362. 5 
75. 

10L6 
243.2 
297.8 
385.7 

1, 234.1 
707.8 

1,729. 7 
2, 586.7 

3, 219.1 
92.7 
87.0 

199.0 
216.9 
238.7 
579.8 
32L0 
724.0 
759.9 

212.0 
6 6.2 

6 11.2 
3.3 
6.0 
5.0 

23.5 
19.1 
49.0 

123.6 

2n . i 
6 6.2 

6 11.2 
3.3 
6.0 
5.0 

23.3 
19.0 
48.8 

123.3 

Public utilities 

Construction 

13,795 
9,532 
1,802 
1,474 

522 
261 
178 
18 

1,445.1 
152.8 
127.5 
226.1 
179.8 
180.0 
337.1 
122.2 
119.6 

2,439. 4 
488.2 
290.6 
439.6 
313.3 
261. 
377.1 
145.7 
123.3 

69. 7| 

7. Ij 
7.71 

10. C 
25.7 
12. £ 
12.2 

69.3 

7.1 
7.6 
9.9 

25.6 
12.5 
12.1 

Nature of business not allocable 
6,816 1, 516. 4 616.8 19.4 19.3 5,049 657.1 114.5 6 38.0 6 38.2 
3, 596 73.8 79.7 61.6 6 1.6 3,649 45.0 , 27.0 6 7.0 67.0 
1,135 79.7 5L7 6.8 6.8 474 33.2 12.6 6 1.3 61.3 
1,110 175.3 82.0 LI 1.1 374 58.1 18.8 61.0 6 1.1 

463 160.3 63.8 2.4 2.4 266 92.9 15.7 6 3.2 6 3.2 
276 188.7 62.3 3.1 3.1 153 106.9 13.2 62.4 6 2.4. 
215 407.5 10L7 L4 L3 120 218.9 20.0 6 1.0 61.2 
13 90.2 10.7 (8) V) 6.1 11 73.6 7.0 6 22.0 6 22.0 
7 117.6 17.7 6.3 6.3 2 28.7 .2 («) (0 («) (J) 
1 . 223.3 147.0 14.1 14.1 

(«) (0 («) (J) 
14.1 

1 Returns of active corporations submitting balance sheets. 
2 See note 2, table 280. 
3 For items included in "Total compiled receipts," see table 277. 
< Compiled receipts less compiled deductions. 
« See note 2, table 271. 
8 Deficit. 
1 Less than $50,000. 
Source of tables 278 and 279: Treasury Department, Bureau of Internal Revenue; Statistics of Income, Part 2. 



FEDERAL GIFT AND ESTATE TAX RETURNS 281 
N o . 2 8 2 . — G I F T TAX RETURNS, FEDERAL—SUMMARY: 1937 TO 1940 

[All money figures and net gift classes in thousands of dollars] 

1937 1938 1939 1940 

1940: 
Non-

taxable 
re-

turns, 
no net 
gifts 

1940: TAXABLE RETURNS—NET GIFT 
CLASSES 

Under 
60 50-200 200-600 

600-
1,000 

1,000 
and 
over 

Number of returns 

Total gifts before exclusions.-
Real estate 
Stocks and bonds 
Cash 
Insurance 
Miscellaneous 

Exclusions 1 
Total gifts after exclusions 

Deductions 
Charitable gifts after ex-

clusions 
Specific exemption 2 

Net gifts 
Tax f 

13,695 

568,109 
46, 704 

356, 421 
86,074 
28,732 
50,178 

120,662 
447, 447 
266, 508 

75, 514 
190, 995 

180,939 
22, 758 

11,042 

899, 773 
41,241 

214, 583 
72,390 
21, 795 
49,764 

97,140 
302,633 

168, 882 

135, 534 

138,801 
17, 889 

12, 226 

371, 604 
38,433 

188,926 
72, 968 
21,081 
50,196 

69,85' 
301, 747 

170,170 

43,894 
126,276 

131, 577 
18, 701 

15,623 

670, 042 
54,585 

322, 212 
104,002 
22,178 
67,066 

88,693 
481,; -

255, 878 

72,901 
182,477 

225,972 
84, 446 

10,693 

228,868 
35,318 

109,664 
41, 691 
9,746 

26,945 

54,489 
168,874 

168,874 

39,1 
128,982 

3,974 

129,982 
11,923 
64,740 
29, 779 
7, 574 

15,917 

25,720 
104, 212 

62,420 

11,358 
41,063 
51,792 
8,518 

751 

108,142 
4,176 

61,231 
16,252 
4,299 

17,185 

6,408 
96, 734 

26, 915 

16, 751 
10,163 

69,819 
7,875 

163 
65,626 
1,413 

41,497 
6,909 

373 
5,434 

1, 352 
54,274 

1,615 
1, '- -

60, 671 
7 ,"" 

25 

21,161 
46 

16,070 
4, 564 

480 

392 
20,769 

1,105 

945 
160 

19,663 
4, 604 

17 

86,819 
1,708 

29,012 
4,806 

187 
1,105 

332 
36,487 

2,461 

2,341 
120 

84,027 
10, 578 

1 Exclusions, 1937-1938 not exceeding $5,000 for each donee; 1939 and 1940, $4,000. 
2 Specific exemption $40,000 taken in 1 year or spread over a period of years at option of donor. Data 

are adjusted according to the provisions of sec. 1004 (a) (1), Internal Revenue Code. 

N o . 2 8 3 . ^ — E S T A T E T A X R E T U R N S , F E D E R A L — S U M M A R Y : 1 9 1 6 T O 1 9 4 1 

NOTE.—All money figures in thousands of dollars. Under the various revenue acts, returns are required 
for the estate of: (1) every citizen or resident alien who died (a) prior to February 26, 1926, or in the 
period June 6,1932 through August 30,1935, if gross estate exceeds $50,000; (b) in the period February 26, 
1926 through J une 5,1932, if gross estate exceeds $100,000; and (c) on or after August 31,1935, if gross estate 
exceeds $40,000; (2) every nonresident alien any part of whose estate is situated in the United States at 
date of death. Estates of individuals dying on or after June 6,1932, are subject to two taxes, a basic tax 
levied under the Revenue Act of 1926 or the Internal Revenue Code or either as amended and an additional 
tax levied under the Act of 1932 or that Act as amended, or the Internal Revenue Code. 

FILING PERIOD Citi-
zens 1 
and 

resident 
aliens 

RETURNS 
FILED 

N o n -
resi-
d e n t 

a l i en s 2 

Citizens 
and resi 

dent aliens 

GROSS ESTATE 

Nonres-
ident 

aliens 2 
Citizens ' 
and resi-

dent aliens 

NET TAXABLE 
ESTATE 

Nonres-
ident 

aliens 2 

Citi-
zens 1 

and resi-
dent 
aliens 

Non-
resi-
dent 

aliens» 

Sept. 9, 1916-Jan. 15, 1922 
Jan. 15-Dec. 31, 1922>_ 
192 3 
192 4 
192 5 
192 6 
192 7 
192 8 
192 9 
193 0 
193 1 
193 2 
19333 
1934» 
1935» 
1936 3 
1937» 
1938 3 
1939 3 
1940 3 
1941-__ 

42, 230 
12, 563 
13,963 
13, Oil 
14,013 
13,142 
9, 353 
8, 079 
8, 582 
8, 798 
8, 333 
7,113 
8, 727 

10, 353 
11,110 
n,605 
15,037 
15. 932 
15, 221 
15, 435 
15, 977 

?, 896 
1,313 
1.156 
1,502 
2,006 
1, 425 
1,347 
2.157 
1, 761 
1,584 
1, 556 
1,394 
1,548 
1,500 
1,614 
1,716 
1,995 
1,710 
1,705 
L 441 
1,145 

8,785, 642 
2, 955,959 
2, 774, 741 
2, 540,922 
2, 958,364 
3, 386, 267 
3,146, 290 
3, 503, 239 
3, 843, 514 
4,108, 517 
4, 042, 381 
2, 795,818 
2,026,931 
2, 244,107 
2, 435,282 
2, 296, 257 
2, 767,739 
3,046, 977 
2,746,143 
2, 632, 659 
2, 777,657 

107, 597 
58,113 
29, 587 
25,600 
42, 725 
21,656 
26,945 
51,032 
49, 732 
57,106 
33,195 
34, 570 
34,025 
23,178 
24, 609 
16,163 
26,019 
22, 648 
21,745 
15,540 
15,783 

5,407,674 
1, 652,832 
1, 504, 621 
1,372,421 
1, 621, 008 
1,951,969 
1,735,840 
1, 943,429 
2,268, 323 
2,376,973 
2,327,319 
1,391, 569 

970,868 
1,150,533 
1,316,888 
1,245,395 
1,622,618 
1,724,589 
1, 537,975 
1, 479, 268 
1, 561,215 

101,849 
52,142 
27, 440 
23, 395 
37,861 
20, 567 
25, 777 
49, 075 
45, 653 
50, 481 
29, 013 
31, 868 
30, 056 
20,033 
22, 888 
14, 627 
23, 995 
20, 670 
20, 347 
13, 916 
14,553 

351,138 
117, 624 
88, 384 
71,451 
86,223 

101,324 
40, 931 
40, 561 
43, 303 
39,003 
44, 540 
22, 364 
59, 429 
95, 228 

153,763 
195, 301 
305, 784 
314, 620 
276, 707 
250, 360 
291,758 

5,378 
2,938 

726 
488 

1,099 
481 
755 

1, 398 
1,085 
2, 614 

660 
1,310 
1,986 

988 
1,703 
1,069 
2,665 
2,182 
2,231 
1,196 
1,641 

» Excludes returns for estates of nonresident citizens who died prior to May 11,1934. 
»Includes returns for estates of nonresident citizens who died prior to May 11, 1934. 
»The net taxable estate for individuals who died after 5 p. m. June 6, 1932, is net estate subject to the 

additional tax under the Revenue Act of 1932 or that Act as amended, or the Internal Revenue Code. 
The tax is the net basic tax under the Revenue Act of 1926, or the Internal Revenue Code, or either, as 
amended, plus the net additional tax under the Revenue Act of 1932 or that Act as amended, or the Internal 
Revenue Code, and, for 1940 and 1941, includes the defense tax. 

Source of tables 282 and 283: Treasury Dept., Bureau of Internal Revenue; Statistics of Income, Part 1. 
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[All money figures and net estate (before specific exemption) classes in thousands of dollars] 
to 
QO to 

1938 1939 1940 Total, 1941 
Nontax-

able, 
1941 

TAXABLE, 1941 

Filed under 1935 and subsequent acts by net estate (before 
specific exemption) classes 2 

Under 
50 

50 
under 

200 

200 
under 

600 

600 
under 
1,000 

1,000 
under 
5,000 

5,000 
and 
over 

Filed 
imder 
act of 
1934 

and prior 
acts 

H 

o 

Number of returns 
Gross estate, total 

Real estate-
Bonds, exempt or partially exempt 3 
Bonds, taxable 3 
Other bonds 
Capital stock of corporations 
Mortgages, notes, cash, etc 
Insurance, taxable 
All other property 

Deductions, total 
Funeral and administrative expenses 
Debts, mortgages, and liens 
Losses during administration 
Support of dependents 
Charitable, public, and similar bequests. . 
Property previously taxed, net deduction.. . 
Specific exemption ^ 

Net estate before exemption « 
Net estate for basic tax « 
Net estate for additional tax 
Basic tax 
Additional tax 
Total tax 
Tax credits » 
Net tax 
Defense tax 
Total tax liability 

15,932 
I, 046, 977 

464,383 
412,648 

15,221 
2,746,143 

433,487 
391, 339 

15, 435 
2, 632, 659 

422,684 
317,851 

197,804 
L, 273, 672 

429, 652 
69, 783 

199,035 
L, 385, 755 

156,845 
317, 315 

348 
22,347 

200, 036 
48, 214 

640, 650 
I, 301, 872 
L, 265, 276 
L, 724, 589 

76,506 
298, 288 
374, 794 
60,174 

314, 620 

164,796 
1,079, 231 

423, 785 
70,039 

183, 467 
1,269, 587 

136, 028 
279, 232 

706 
10, 775 

178,616 
51, 741 

612,490 
2,089,045 
1,108,434 
1, 528,321 

67,490 
262, 737 
330,227 
53, 520 

276, 707 

155, 517 
1,081,273 

409, 585 
69, 564 

176,185 
1, 214,130 

132,374 
258,546 

507 
11,413 

143,365 
48,255 

619, 670 
2,038,199 
1,048, 700 
1,478, 288 

57, 292 
238,393 
295, 685 
45, 512 

250,174 
186 

250,361 

15,977 
2, 777,657 

438,416 
350, 214 

251 
146,901 

1,147,934 
465, 214 
70,359 

158,367 
1,275,618 

131,967 
269,178 

389 
11, 377 

175,072 
47, 284 

640, 350 
2,142, 389 
1,116,090 
1, 560, 650 

68,473 
268, 056 
336, 529 
54, 349 

282,181 
9, 578 

291, 758 

2,641 
199, 342 
68,293 
10, 615 

11 
8,256 

57,195 
31,020 
7,126 

16,826 
258,519 
11, 294 

101,343 
138 

1,195 
38, 212 

127 
106, 210 
47, 033 

2,969 
167,112 
48,592 
9,181 

30 
7,664 

43,566 
43,397 
3,462 

11, 221 
153,242 

9,102 
14,154 

50 
891 

4,393 
5,891 

118, 760 
132, 630 

49 
13,870 
(«) 

278 
278 

(») 
278 

16 
294 

8,427 
930,174 
201,293 
70,168 

200 
58,687 

309,824 
196,845 
29, 295 
63,862 

511, 360 
47, 281 
65, 923 

75 
5, 080 

33, 573 
22,349 

337, 080 
755, 894 
100, 559 
418,814 

1, 202 
31,206 
32,408 

987 
31,421 
1, 574 

32, 994 

1,479 
579,144 
72,279 
65,375 

11 
43, 732 

261,745 
86,942 
17, 922 
31,139 

164, 314 
27,949 
37,604 

38 
2, 714 

27,091 
9, 756 

59,160 
473, 990 
327,471 
414, 830 

8,437 
55, 532 
63, 969 
6,700 

57,269 
2,297 

59, 565 

209 
190, 086 
17,811 
32,545 

194 
448, 247 
23,034 
91,952 

18 
258, 726 

5, Oil 
70, 276 

40 
4, 826 
2,101 

102 

10, 289 
88,963 
27,014 
3,181 

10,285 
38,107 
8,351 

10,874 
16 

619 
8,089 
1,798 
8,360 

160, 340 
139, 549 
151,980 

5,602 
24, 983 
30, 585 
4,402 

26,182 
1,017 

27,200 

14, 219 
243, 640 
50,048 
8, 720 

16, 633 
93, 531 
18,891 
30,122 

71 
835 

28, 506 
7, 348 
7,760 

362, 477 
343, 231 
354, 717 
23,267 
77, 509 

100, 776 
18,692 
82,084 
2,518 

84, 602 

142, 283 
29, 316 

40 
7.908 

53, 290 
8.909 
8,532 

35,131 
(«) 

720 
206,152 
204, 352 
205, 432 
29,948 
78,513 

108,461 
23, 559 
84, 903 
2,155 

87, 056 

164 
720 
633 
613 
494 

3,256 
193 
625 

« « 

80 
14 

2,300 
3,870 

878 
1,005 

14 
37 
51 
6 

45 

45 

1 See note 1, table 283. 
2 Net estate classes are based on the amount of net estate for additional tax plus the 

specific exemption of $40,000. 
3 Government bonds are classified on the basis of interest income taxable for Federal 

income tax purposes. 
^ For estates filed under 1935 and subsequent acts, $40,000; under 1934 and 1932 acts, 

$50,000; under 1926 act, $100,000; or under 1924 and prior acts, $50,000. 
« Excess of gross estate over deductions which exclude tabulated specific exemption. 
6 Net estate after deducting the specific exemption of $100,000, except for returns filed 

under the 1924 or prior acts the deduction for specific exemption is $50,000. 

7 Applies only to estates of individuals who died subsequent to June 6, 1932. The 
specific exemption for additional tax computation under the 1935 and subsequent acts 
is $40,000, and under the 1934 and 1932 acts is $50,000. 

8 Credits for (1) estate, inheritance, legacy, or succession taxes paid to States, Terri-
tories, or Dist. of Col., or (after June 29, 1939) U. S. possessions, and (2) gift taxes paid 
to the Federal Govt. 

9 Less than $500. 
Source: Treasury Department, Bureau of Internal Revenue; Statistics of Income, 

Part 1. 



PUBLIC DEBT 
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[All figures except per capita in thousands of dollars] 

283 

JUNE 
30— 

1800-. 
1810-. 
1820-. 
1830-. 
1840-. 
1850-, 
1855. 
1860-
1865-
1870-, 
1875-
1880-
1882-
1883-
1884-
1885-
1886-
1887--
1888-
1889--
1890--
1891--
1892-
1893-
1894-
1895-. 

1900-
1901-
1902-
1903-
1904.-
1905-
1906-_ 

GROSS DEBT 1 

Amount 

82,976 
53,173 
91,016 
48, 565 
3, 573 

63, 453 
35, 588 
64, 844 

2, 677, 929 
2, 436, 453 
2,156, 277 
2,090, 909 
1,856, 916 
1, 721, 959 
1, 625, 307 
1, 578, 551 
1, 555, 660 
1, 465, 485 
1, 384, 632 
1, 249, 471 
1,122, 397 
1,005, 807 

968, 219 
961, 432 

1,016, 898 
1,096, 913 
1, 222, 729 
1, 226, 794 
1, 232, 743 
1, 436, 701 
1, 263, 417 
1, 221, 572 
1,178, 031 
1,159, 406 
1,136, 259 
1,132, 357 
1,142, 523 

Per 
capita 
$15.87 

7.46 
9. 58 
3.83 
.21 

2. 77 
L 32 
2. 

77.07 
63.19 
49. ( 
4L I 
35. 37 
32.07 
29.60 
28.11 
27.10 
24.97 
23.09 
20. 39 
17. 92 
15.75 
14.88 
14.49 
15.04 
15.91 
17.40 
17.14 
16.90 
19. 33 
16. 56 
15. 71 
14. 
14. 40 
13.88 
13.60 
13. 60 

Interest 
bearing 2 

35,418 
64, 

2, 217, 709 
2, 035, 881 
1, 708, 676 
1, 709, 993 
1, 449, 810 
1, 324, 229 
1, 212, 564 
•1,182,151 
1,132, 014 
1,007, 

936, 523 
816, 854 
711, 313 
610, 529 
585,029 
585, 037 
635,042 
716, 202 
847, 364 
847, 365 
847, 367 

1,046, 049 
1, 023, 479 

987,141 
931,070 
914, 541 
895.157 
895.158 
895.159 

Ma-
tured 

170 
161 

2,129 
3,570 

11, 426 
7, 621 

16, 261 
7, 831 

19, 656 
4,101 
9,704 
6,115 
2, 496 
1, 911 
1,816 
1, 615 
2, 786 
2,094 
1,851 
1, 722 
1, 637 
1, 347 
1, 263 
1, 218 
1,176 
1, 416 
1,281 
1,205 
1, 971 
1, 370 
1,128 

Non-
interest 

bear-
ing! 

458,090 
397,003 
436,175 
373, 295 
390, r 
389,: 
393, 
392, 299 
413, 941 
451, 678 
445. 613 
431, 705 
409, 268 
393, 663 
380, 404 
374, 301 
380, 005 
378, " " 
373, 729 
378, 082 
384,113 
389, 434 
238, 762 
233, 016 
245, 680 
243, 659 
239,131 
235, 829 
246, 236| 

JUNE 
30— 

1907-. 
1908.. 
1909.. 
m o -
w n . . 
1912-. 
1913-. 
1914.. 
1916_. 
1916-
1917.. 
1918-. 
1919-
1920-. 
1921-, 
1922-
1923. 
1924. 
1925-. 
1926-
1927-
1928-. 
1929-
1930.. 
1931. 
1932-
1933. 
1934-
1935-
1936-
1937-
1938-
1939-
1940. 
1941. 
1942. 
1943-

GROSS DEBT 1 

Amount 

1,147,178 
1,177, 
1,148, 315 
1,146, 940 
1,153, 985 
1,193, 839 
1,193, 048 
1,188, 235 
1,191, 264 
1,225,146 
2, 975, 619 

12, 243, 629 
25, 482, 034 
24, 297,918 
23,976, 251 
22, 964, 079 
22, 349, 688 
21, 251,120 
20, 516, 272 
19, 643,183 
18, 510,174 
17, 604, 291 
16, 931,198 
16,185, 308 
16, 801, 486 
19, 487,010 
22, 638, 672 
27, 053, 086 
28, 701,167 
33, 545, 385 
36, 427,091 
37,167, 487 
40, 445, 417 
42, 971,044 
48, 978, 919 
72, 495,183 
136,696,090 

Per 
capita 
$13. 33 
13. 46 
12.91 
12.69 
12.28 
12.48 
12.26 
12.00 
IL 83 
11. 
28. 57 

116. 66 
240.09 
228. 32 
221. 
208.97 
200.10 
186. 
177. 82 
167. 70 
166. 04 
146. 69 
139. 40 
131. 49 
136. 37 
156.93 
179. 21 
213. 66 
225.07 
261. 20 
281.82 
285. 43 
308. 34 
325. 66 
368.08 
640.68 

,007.64 

Interest 
bearing 2 

894,834 
897, 504 
913, 317 
913, 317 
915, 353 
963, 777 
965, 707 
967, 953 
969, 759 
971, 563 

2, 712, 549 
11,986, 882 
25, 234, 496 
24,061, 095 
23, 737, 362 
22, 711,036 
22,007, 591 
20,981, 686 
20, 210, 906 
19, 383, 771 
18, 260,944 
17, 317, 696 
16,638,941 
16,921, 892 
16, 619, 689 
19,161, 274 
22,167, 643 
26, 480, 488 
27, 646, 230 
32, 765, 632 
35, 802, 687 
36, 678, 686 
39, 891, 844 
42, 380,009 

404,879 
72,041,190 
135,380,306 

Ma-
tured 

I,087 
4,130 
2,884 
2,126 
1, 
1, 760 
1, 660 
1, 653 
1,507 
1, 473 

14, 232 
20, 243 
II,109 
6, 748 

10,940 
25, 261 
98,172 
30, 241 
30, 243 
13, 328 
14, 707 
45, 332 
60, 761 
31,716 
61,823 
60,087 
66,911 
64, 266 

230,663 
169, 363 
118, 530 
141, 351 
142, 293 
204, 691 
204, 996 
98, 266 

140, 500 

Nonin-
terest 
bear-
ing 1 

261,267 
276,066 
232,114 
231, 498 
236, 762 
228, 301 
225, 682 
218, 730 
219, 998 
252,110 
248, 837 
237, 504 
236, 429 
230,075 
227,959 
227, 793 
243,926 
239, 293 
276,123 
246,084 
244, 523 
241, 264 
241, 605 
231, 701 
230,074 
266,660 
316,118 
618, 332 
825, 274 
620, 390 
506,974 
447, 462 
411, 280 
386,444 
369,044 
366, 727 

1,175,284 

1917—Apr. 6— 
1919—Aug. 31. 
1920—June 30 _ 
1925—June 30_. 
1927—June 30_ 
1928—June 30 _ 
1929—June 30 _ 
1930—June 30 _ 
1931—June 30 _ 
1932—June 30-
1933—June 30-
1934—June 30-
1935—June 30 _ 
1936—June 30-
1937—June 30-
1938—June 30 _ 
1939—June 30 _ 
1940—June 30 _ 
1941—June 30 _ 
1942—June 30 _ 

Dec. 31-
1943—June 30 _ 

Gross 
debt 13 

1, 281, ' 
26, 694, 268 
24, 297,918 
20, 516. 272 
18, 610,174 
17, 604, 291 
16, 931,198 
16,185, 308 
16, 801, 486 
19, 487, 010 
22, 538, 672 
27, 053, 086 
28, 701,167 
33, 545, 386 
36, 427,091 
37,167, 487 
40, 445. 417 
42,971, 044 
48, 978, 919 
72, 496,183 

108,169, ^ 
136, 696, 090 

INTEREST-BEARING DEBT 

Bonds 5 

7 1,023, 557 
17,102, 863 
16, 218, 385 
16, 842, 290 
16, 220, 395 
13,020, 818 
12,124, 702 
12, 111, 335 
13, 530, 623 
14, 249, 658 
14, 223, 267 
16, 509, 857 
14, 935, 838 
18, 394, 989 
21, 324, 232| 
23, 601, 923 
27, 671, 712 
29, 920, 321 
34, 983,157 
48, 826, 735 
64, 867, 932 
79, 420, 662 

Notes « 6 

5,044, 707 
5, 073, 784 
2, 739, 931 
1. 985, 954 
2, 682,118 
2, 267, 138 
1, 626,116 

461, 719 
1, 261, 284 
4, 548, 379 
6, 653,112 

10,023, 252 
11, 380, 
10, 617, 241 
9,146, 923 
7, 242, 710 
6, 382, 600 

9, 726, 641 
16, 247,089 
16,663, 389 

Certifi-
cates of 
indebt-
edness » 

4, 201,209 
2, 768,926 

533, 286 
686,096 

1, 252, 408 
1, 640, 200 
1, 264, 355 
1, 801, 778 
2, 725, 730 
2,108, 328 
1, 517, 245 

3,095, 678 
10. 634,148 
16, 661, 417 

Treasury 
bills, 

maturity 
value 

165, 916 
444, 580 
615, 632 
954, 493 

1, 404, 035 
2, 062, 898 
2, 353, 516 
2, 303, 094 
1,154, 164 
1, 307, 569 
1, 302, 194 
1, 603, 196 
2, 508, 298 
6,626, 982 

11,863. 911 

Special 
issues to 

Govt, 
agencies 
and trust 

funds 

96,400 
358, 500 
462, 352 
606, 902 
764, 171 
290, 989 
308, 970 
323,176 
396, 239 
633, 242 
626,142 
658, 020 
676, 675 
769, 854 
774, 894 
120, 058 
884, 938 
031, 636 
870, 927 

Non-
interest-
bearing 
debti 

258, 411 
245, 490 
236, 823 
305, 366 
259, 230 
286, 596 
292, 256 
263, 416 
281, 897 
325, 737 
381, 029 
672, 598 

1,055, 937 
789, 753 
624, 504 
688, 802 
553. 573 
591,035 
574, 040 
463, 993 
862,112 

1, 316, 785 

Net debt, 
including 
matured 
interest 
obliga-
tions, 
etc.* 

(8) 
26, 700,396 
24, 330, 890 
20, 439, 234 
18, 422, 288 
17, 467, 606 
16, 742, 755 
15,985, 383 
16, 481,025 
19, 225, 532 
21, 834, 566 
24, 773,076 
27, 634, 672 
31, 828, 883 
34, 466, 647 
35, 864, 620 
38, 439, 922 
41, 381. 998 
46, 818, 947 
72,188, 473 

102, 968, 443 
129,160, 946 

1 After deducting gold reserve against U. S, notes. Figures for 1800 to 1850, inclusive, are as of Jan. 1. 
2 Exclusive of bonds issued to the Pacific railways and the Navy pension fund. 
3 Includes matured debt on which interest has ceased, not shown separately. See first section of table 

for figures for June 30, 
i Gross debt, including matured interest obligations, etc,, less net balance held by the Treasurer of the 

United States, = Excludes special issues to Government agencies and trust funds. 
6 Includes Treasury (war) savings securities for 1919 to 1929, 
7 Includes notes and certificates of indebtedness, « Not available. 
Source: Treasury Department; Annual Report of the Secretary. Statement of the Public Debt (dis-

continued as a separate statement June 30,1942), now included in Daily Statement of the U. S. Treasury. 
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N o . 2 8 6 . — P U B L I C D E B T OF T H E U N I T E D S T A T E S — T R A N S A C T I O N S D U R I N G 
F I S C A L Y E A R S : 1 9 3 6 TO 1 9 4 2 

[In thousands of dollars. " D e b t bearing no Interest" is amount after deducting gold reserve] 

Gross debt outstanding at be-
ginning of fiscal year 

Interest-bearing debt 
Matured debt 
Debt bearing no interest 

Public debt issues. 
Pre-war and postal savings 

issues 
Certificates of indebtedness-_ 
Treasury bills-
Treasury notes 
United States savings bonds. 
Depository bonds. 

28,701,167 
27,645, 230 

230, 663 
825, 274 

14,120,728 

20,744 
391,670 

3 ,656 ,159 
3, 509,993 

265,439 

Adjusted service bonds 
Treasury bonds 
Treasury (war) savings secu-

rities 
National and Fed. Res. bank 

notes, deposits for retire-
ment 

Public debt redemptions 
Pre-war and postal savings 

Certificates of indebtedness-
Treasury bills 
First Liberty loan 
Second Liberty loan 
Third Liberty loan 
Fourth Liberty loan 
Victory Liberty loan 
Treasury notes 
Treasury bonds 
United States savings bonds. 
Depository bonds 
Adjusted service bonds 
Treasury (war) savings secu-

rities 
National bank and Federal 

Reserve bank notes, retire-
ments 

Misc. noninterest-bearingdebt. 

Gross debt outstanding at end 
of fiscal year. 

Interest-bearing 
Matured debt 
Debt bearing no interest 

1936 

38,546,385 
32, 755, 632 

169, 363 
620, 390 

9,691,909 

1, 668,752 
4 ,484 ,361 

223, 610 

9, 276, 611 

673,194 
405, 619 

3, 283,135 
101, 395 

169 
253 

1,276, 755 
48 

2,138, 641 
2 

11,263 

957, 492 

77 

428,477 

88, 646,886 
32, 755, 632 

620, 390 

1937 

651,339 
3, 604,543 
1, 404, 697 

522. 231 

640, 747 
2 ,768 ,352 

6,710,203 

1,! 
449, 687 

3, 666,199 
14,850 

130 
160 

19,460 
42 

1, 943, 259 
532 

463, 275 

42 

114,402 
1 

86,427,091 
35,802, 587 

118, 530 
505, 974 

1938 

86,427,091 
35,802, 587 

118, 530 
505,974 

9,621,817 

87,167,487 
36, 578,685 

141, 351 
447,452 

18,086,788 

1,455,870 
3, 757,949 
1, 978, 370 

505.175 

12, 751 
1,910, 603 

600 

8,880,921 

1,777 
909,010 

4 ,856 ,487 
13, 783 

114 
260 

15, 439 
27 

2 ,875 ,067 
322 

82, 625 

31 

69, 111 

87,167,487 
36, 578,685 

141,351 
447,452 

1939 

1,749,000 
5 ,227,365 
2 ,015 ,896 

715,659 

6, 561 
3 ,372 ,302 

9,808,868 

310 
1 ,360,910 
5,066, 764 

2 ,336 
64 

143 
5 ,430 

52 
3 ,212,210 

9 
82,067 

42,368 

29 

36,162 

40,446,417 
39,891,844 

142, 293 
411,280 

1940 

40,446,417 
39,891,844 

142,293 
411,280 

18, 168,426 

2,279,300 
5 ,371 ,611 
2 ,665 ,454 
1 ,148,678 

8 ,357 
1 ,689,482 

542 

10,687,798 

209 
1 ,844,934 
5, 368,965 

1,356 
87 

101 
3 ,081 

35 
2 ,941 ,099 

307,827 
114,489 

30,222 

24 

25,367 
2 

42, 971,044 
42,380,009 

204, 591 
386, 444 

1941 

42,971,044 
42,380,009 

204, 591 
386,444 

17, 860, 600 

2 ,950 ,100 
5,820, 266 
2, 524,299 
1, 570, 634 

615 
2 ,238 

4 ,992 ,449 

11, 862,724 

319 
2,379, 784 
5 ,496 ,438 

2, 261 
57 
86 

2,737 
17 

2 ,430 ,998 
1 ,351 ,858 

148,028 

22, 705 

44 

17,386 
5 

48,978,919 
48,404,879 

204,996 
369,044 

1943 

48, 978, 919 
48, 404,879 

204,996 
369,044 

87,220, 909 

7,462,678 
8 ,018 ,630 
7 ,594,890 
6 ,116,144 

78, 348 
1, 316 

7 ,948 ,904 

18, 704,646 

3,527,926 
7 ,183 ,901 

1,583 
49 

102 
1,957 

29 
2 ,656 ,489 

97,393 
208,117 

5 

13,469 

32 

13,300 
1 

72,496,188 
72,041,190 

98,265 
355,727 

Source: Treasury Department, Annual Report of the Secretary. 
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N o , 2 8 7 . — S E C U R I T I E S O W N E D BY T H E U N I T E D S T A T E S G O V E R N M E N T AS O F 

J U N E 3 0 , 1 9 4 2 

NOTE.—All figures in thousands of dollars. On the basis of the face value of the securities received by the 
United States, with due allowance for repayments. To the extent that the securities are not held in the 
custody of the Treasury, the statement is made from reports received from other Government departments 
and establishments. For figures for foreign obligations, see table 289. 

Amount Amount 

Total 

Capital stock 
Banks for cooperatives 
Commodity Credit Corporation 
Defense Homes Corporation 
Defense Plant Corporation 
Defense Supplies Corporation 
Disaster Loan Corporation 
Electric Home and Farm Authority— 
Export-Import Bank of Washington.. 
Federal Crop Insurance Corporation.. 
Federal Deposit Insurance Corpora-

tion 
Federal Farm Mortgage Corporation.. 
Federal home loan banks 
Federal intermediate credit banks 
Federal land banks 
Federal National Mortgage Associa-

tion 
Federal Public Housing Authority 3... 
Federal savings and loan associations.. 
Federal Savings and Loan Insurance 

Corporation 
Home Owners' Loan Corporation 
Inland Waterways Corporation 
Metals Reserve Company 
Panama Railroad Company 
Production credit corporations. 
Reconstruction Finance Corporation._ 
RFC Mortgage Company 
Regional agricultural credit corpora-

tions 
Rubber Reserve Company 
Tennessee Valley Associated Coopera-

tives, Inc 
U. S. Commercial Company 
U. S. Housing Corporation 
U. S. Spruce Production Corporation. 

Paid-in surplus 
Federal laud banks 
Federal National Mortgage Associa-

tion 

Bonds and notes 
Commodity Credit Corporation 
Federal Farm Mortgage Corporation.. 
Federal Public Housing Authority 3 
Home Owners' Loan Corporation 
Reconstruction Finance Corporation.. 
Tennessee Valley Authority 

6,467, 872 

1,827,392 
144, 000 
100, 000 

10, 000 
1 5,000 
1 5, 000 
24,000 

850 
2 175,000 

20, 000 

150, 000 
100,000 

1124,741 
60, 000 
67,372 

110,000 
1,000 

19,443 

4 100,000 
200, 000 

12, 000 
1 5, 000 

7,000 
120, 000 
325,000 

1 25,000 

5,000 
1 5,000 

15,000 
6 1,885 

100 

146, 861 
145, 861 

11,000 
4,078, 691 

400, 000 
263, 000 
274, 000 
551, 000 

2, 533,918 
56, 773 

Other securities 

Farm Credit Administration: 
Seed, feed, drought relief, and crop 

production loans 
Loans from Agricultural Marketing 

Act revolving fund 
Farm Security Admuiistration: 

Rural rehabilitation loans to farm-
ers, etc 

Federal Works Agency: 
Advances to States, municipalities, 

railroads, and others.. 
Interior Department: 

Indian loans 
Navy Department: 

Sales of surplus property 
Puerto Rico Reconstruction Adminis-

tration: 
Loans 
Capital stock of Puerto Rico Cement 

Corporation 
Rural Electrification Administration: 

Advances to cooperatives, States, 
and private utilities 

Treasury Department: 
Counties and municipalities 
Railroads 
Securities received by the Bureau 

of Internal Revenue in settlements 
of tax habilities 

U. S. Maritime Commission: 
Ship construction and recondition-

hig loans, ship sales notes, etc 

Face amount of above securities ac-
quired by Government corpora-
tions from corporate funds or by 
exchange for corporate obligations. 

Home Owners' Loan Corporation... 
Reconstruction Finance Corporation.. 

1,255,665 

176,316 

81,371 

6 460,259 

92,236 

2,676 

3,311 

4,297 

1,220 

7 341,910 
127 

25,213 

60 

66,670 

840, 737 
< 100,000 
8 740, 737 

1 Reconstruction Finance Corporation funds. 
2 Reconstruction Finance Corporation funds amounting to $174,000,000 and appropriated funds amount-

ing to $1,000,000. 
3 Formerly United States Housing Authority. 
4 Home Owners' Loan Corporation obligations issued to the Federal Savings and Loan Insurance Cor-

poration for capital stock subscription. 
6 The balance of the amount paid in by the United States on outstanding stock is $34,059,000. Above 

amount represents net amount of assets available to liquidate such stock. 
6 Includes Reconstruction Finance Corporation funds amounting to $153,080,000. 
7 Includes Reconstruction Finance Corporation funds amounting to $227,916,000. 
8 For securities purchased with Reconstruction Finance Corporation funds, see notes 1, 2, 6, and 7. 
Source: Treasury Department, Annual Report of the Secretary. 
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N o . 2 8 8 . — T A X - E X E M P T S E C U R I T I E S — E S T I M A T E D A M O U N T S O U T S T A N D I N G , I N -
T E R E S T O N W H I C H I S W H O L L Y OR P A R T I A L L Y E X E M P T F R O M F E D E R A L I N C O M E 
T A X : 1 9 1 3 T O 1 9 4 2 

NOTE.—In millions of dollars. Data are revised figures as of June 30. 

ISSUES ON WHICH INTEREST IS EXEMPT FROM NORMAL INCOME TAX AND SURTAX 

Total amounts outstanding 

Total 
States, 

counties, 
cities, 

etc. 

U. S. 
Govern-

ment 

Territo-
ries and 

sions 

Federal 
instru-

mental-
ities» 

Privately held securities i 

Total 
States, 

counties, 
cities, 
etc. 

U. S. 
Govern-

ment 

Territo-
ries and 
posses-
sions 

Federal 
instru-
mental-

ities 3 

4,910 3,908 966 36 
5, 283 4, 280 967 36 
5,682 4.682 961 39 
6, 034 5, 082 913 39 
8,120 5,430 2, 645 46 
8,118 5, 694 2, 325 45 54 
8,939 5,990 2, 766 46 137 

10,029 6,666 3, 080 48 236 
10, 615 7,386 2,905 67 267 
11, 501 8, 565 2. 269 76 591 
12, 443 9, 092 2, 273 118 960 
13, 537 10, 006 2, 278 125 1,128 
14, 748 11,077 2,162 125 1,384 
15, 588 11, 775 2,151 134 1, 528 
16, 692 12,715 2,151 141 1, 685 
17, 623 13, 560 2,152 149 1, 762 
18,542 14,479 2,154 147 1, 762 
20, 722 15, 566 3,239 152 1,765 
22, 778 16,918 3, 933 148 1,779 
25, 086 17,930 5, 345 137 1,674 
27,945 18,074 8,152 131 1, 588 
28. 832 17, 234 9, 603 126 1, 870 
29, 411 17,172 10, 650 118 1,471 
31, 222 17,317 12, 387 119 1, 399 

< 27,968 14,854 11, 600 
8,898 

120 1,394 
< 25, 063 14, 738 

11, 600 
8,898 123 1, 304 

4 23, 820 15,157 7,304 121 1,238 
4 23, 634 15,377 6,928 119 1,210 
4 20, 390 15,094 4, 071 120 1,105 
419,145 14, 544 3, 573 114 914 

1913. 
1914 
1916. 
1916 
1917. 
1918. 
1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1926. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1934. 
1935. 
1936. 
1937. 
1938. 
1939. 
1940. 
1941. 
1942. 

6,631 
5, 954 
6,427 
6,887 
9, 049 
9,187 

10,159 
11, 308 
11, 922 
12, 994 
14, 074 
15, 290 
16, 645 
17, 636 
18,846 
19, 892 
20, 957 
23, 606 
25, 521 
28, 055 
31,176 
32, 958 
34, 447 
36, 321 
35, 034 
32, 283 
30, 896 
30, 248 
26, 832 
25, 506 

4,628 
4, 949 
6,417 
5, 875 
6, 290 
6,643 
7,042 
7,746 
8,476 
9,893 

10, 598 
11, 633 
12,830 
13,664 
14, 735 
15,699 
16, 760 
17,985 
19,060 
19, 330 
19, 517 
18,823 
18,972 
19, 212 
19,152 
19, 170 
19, 626 
19, 891 
19, 860 
19, 379 

968 
970 
972 

2,713 
2,387 
2,796 
3,112 
2,936 
2,294 
2,294 
2, 294 
2,175 
2,164 
2,164 
2,166 
2,168 
3,585 
4, 414 
6, 785 
9,810 

11, 798 
12,932 
14, 646 
13, 507 
10, 816 
9, 030 
8,142 
4, 904 
4, 260 

37 
37 
40 
40 
46 
46 
47 
49 
61 
77 
120 
132 
134 
149 
158 
161 
162 
165 
162 
160 
155 
150 
144 
145 
146 
146 
150 
153 
147 
138 

111 
274 
401 
450 
730 

1,062 
1, 231 
1, 506 
1,659 
1, 789 
1,866 
1,867 
1,871 
1,885 
1,780 
1,694 
2,187 
2,399 
2,318 
2,229 
2,151 
2,090 
2, 062 
1.921 
1, 729 

ISSUES ON WHICH INTEREST IS EXEMPT FROM NORMAL TAX BUT NOT FROM SURTAX 

JUNE 30— 
Total 

amounts 
out-

standing 
U. S. 
Gov't 

Pri-
vately 
held 
secu-

rities 1 

June 30— 

Total amounts outstanding Privately held securities i 
JUNE 30— 

Total 
amounts 

out-
standing 

U. S. 
Gov't 

Pri-
vately 
held 
secu-

rities 1 

June 30— 
Total 

U. S. 
Govern-
ment 

Federal 
instru-
mental-
ities 2 

Total 
U. S. 

Govern-
ment 

Federal 
instru-
mental-
ities 2 

1919 22, 593 
20, 949 
20,803 
20, 417 
19, 714 
18, 688 
17, 941 
17, 016 
15, 728 
14, 690 
13, 864 
11, 573 

21, 852 
20, 395 
20, 215 
19, 455 
19, 214 
17, 879 
17,167 
16,190 
14, 971 
14,078 
13, 353 
11,091 

1931 11, 814 
12, 418 
13, 610 
18, 782 
21, 770 
26, 232 
29, 058 
28, 924 
32, 989 
35,143 
36,031 
33,095 

11,814 
12, 068 
12, 025 
14, 235 
13, 992 
17, 484 
20, 738 
23, 087 
27, 092 
29, 463 
30,160 
30, 071 

11, 454 
11, 382 
11, 273 
14,173 
16, 526 
20, 265 

4 22, 491 
4 25, 019 
4 29, 493 
4 31,197 
4 32, 272 
4 29, 537 

11, 454 
11, 382 
11, 273 
13, 017 
12, 771 
15, 932 
18,164 
20, 386 
24,155 
25, 855 
26, 673 
26, 745 

1920 
22, 593 
20, 949 
20,803 
20, 417 
19, 714 
18, 688 
17, 941 
17, 016 
15, 728 
14, 690 
13, 864 
11, 573 

21, 852 
20, 395 
20, 215 
19, 455 
19, 214 
17, 879 
17,167 
16,190 
14, 971 
14,078 
13, 353 
11,091 

1932 _ . . 
11, 814 
12, 418 
13, 610 
18, 782 
21, 770 
26, 232 
29, 058 
28, 924 
32, 989 
35,143 
36,031 
33,095 

11,814 
12, 068 
12, 025 
14, 235 
13, 992 
17, 484 
20, 738 
23, 087 
27, 092 
29, 463 
30,160 
30, 071 

350 
1,585 
4, 547 
7,778 
8,748 
8, 320 
5,837 
5, 897 
5, 680 
5,871 
3, 024 

11, 454 
11, 382 
11, 273 
14,173 
16, 526 
20, 265 

4 22, 491 
4 25, 019 
4 29, 493 
4 31,197 
4 32, 272 
4 29, 537 

11, 454 
11, 382 
11, 273 
13, 017 
12, 771 
15, 932 
18,164 
20, 386 
24,155 
25, 855 
26, 673 
26, 745 

1921 
22, 593 
20, 949 
20,803 
20, 417 
19, 714 
18, 688 
17, 941 
17, 016 
15, 728 
14, 690 
13, 864 
11, 573 

21, 852 
20, 395 
20, 215 
19, 455 
19, 214 
17, 879 
17,167 
16,190 
14, 971 
14,078 
13, 353 
11,091 

1933 
11, 814 
12, 418 
13, 610 
18, 782 
21, 770 
26, 232 
29, 058 
28, 924 
32, 989 
35,143 
36,031 
33,095 

11,814 
12, 068 
12, 025 
14, 235 
13, 992 
17, 484 
20, 738 
23, 087 
27, 092 
29, 463 
30,160 
30, 071 

350 
1,585 
4, 547 
7,778 
8,748 
8, 320 
5,837 
5, 897 
5, 680 
5,871 
3, 024 

11, 454 
11, 382 
11, 273 
14,173 
16, 526 
20, 265 

4 22, 491 
4 25, 019 
4 29, 493 
4 31,197 
4 32, 272 
4 29, 537 

11, 454 
11, 382 
11, 273 
13, 017 
12, 771 
15, 932 
18,164 
20, 386 
24,155 
25, 855 
26, 673 
26, 745 

1922 

22, 593 
20, 949 
20,803 
20, 417 
19, 714 
18, 688 
17, 941 
17, 016 
15, 728 
14, 690 
13, 864 
11, 573 

21, 852 
20, 395 
20, 215 
19, 455 
19, 214 
17, 879 
17,167 
16,190 
14, 971 
14,078 
13, 353 
11,091 

1934 

11, 814 
12, 418 
13, 610 
18, 782 
21, 770 
26, 232 
29, 058 
28, 924 
32, 989 
35,143 
36,031 
33,095 

11,814 
12, 068 
12, 025 
14, 235 
13, 992 
17, 484 
20, 738 
23, 087 
27, 092 
29, 463 
30,160 
30, 071 

350 
1,585 
4, 547 
7,778 
8,748 
8, 320 
5,837 
5, 897 
5, 680 
5,871 
3, 024 

11, 454 
11, 382 
11, 273 
14,173 
16, 526 
20, 265 

4 22, 491 
4 25, 019 
4 29, 493 
4 31,197 
4 32, 272 
4 29, 537 

11, 454 
11, 382 
11, 273 
13, 017 
12, 771 
15, 932 
18,164 
20, 386 
24,155 
25, 855 
26, 673 
26, 745 

1,156 
3, 755 
4,333 
4, 327 
4, 633 
5, 338 
5, 342 
5, 599 
2,792 

1923 

22, 593 
20, 949 
20,803 
20, 417 
19, 714 
18, 688 
17, 941 
17, 016 
15, 728 
14, 690 
13, 864 
11, 573 

21, 852 
20, 395 
20, 215 
19, 455 
19, 214 
17, 879 
17,167 
16,190 
14, 971 
14,078 
13, 353 
11,091 

1935 

11, 814 
12, 418 
13, 610 
18, 782 
21, 770 
26, 232 
29, 058 
28, 924 
32, 989 
35,143 
36,031 
33,095 

11,814 
12, 068 
12, 025 
14, 235 
13, 992 
17, 484 
20, 738 
23, 087 
27, 092 
29, 463 
30,160 
30, 071 

350 
1,585 
4, 547 
7,778 
8,748 
8, 320 
5,837 
5, 897 
5, 680 
5,871 
3, 024 

11, 454 
11, 382 
11, 273 
14,173 
16, 526 
20, 265 

4 22, 491 
4 25, 019 
4 29, 493 
4 31,197 
4 32, 272 
4 29, 537 

11, 454 
11, 382 
11, 273 
13, 017 
12, 771 
15, 932 
18,164 
20, 386 
24,155 
25, 855 
26, 673 
26, 745 

1,156 
3, 755 
4,333 
4, 327 
4, 633 
5, 338 
5, 342 
5, 599 
2,792 

1924_._ 

22, 593 
20, 949 
20,803 
20, 417 
19, 714 
18, 688 
17, 941 
17, 016 
15, 728 
14, 690 
13, 864 
11, 573 

21, 852 
20, 395 
20, 215 
19, 455 
19, 214 
17, 879 
17,167 
16,190 
14, 971 
14,078 
13, 353 
11,091 

1936 

11, 814 
12, 418 
13, 610 
18, 782 
21, 770 
26, 232 
29, 058 
28, 924 
32, 989 
35,143 
36,031 
33,095 

11,814 
12, 068 
12, 025 
14, 235 
13, 992 
17, 484 
20, 738 
23, 087 
27, 092 
29, 463 
30,160 
30, 071 

350 
1,585 
4, 547 
7,778 
8,748 
8, 320 
5,837 
5, 897 
5, 680 
5,871 
3, 024 

11, 454 
11, 382 
11, 273 
14,173 
16, 526 
20, 265 

4 22, 491 
4 25, 019 
4 29, 493 
4 31,197 
4 32, 272 
4 29, 537 

11, 454 
11, 382 
11, 273 
13, 017 
12, 771 
15, 932 
18,164 
20, 386 
24,155 
25, 855 
26, 673 
26, 745 

1,156 
3, 755 
4,333 
4, 327 
4, 633 
5, 338 
5, 342 
5, 599 
2,792 

1925 

22, 593 
20, 949 
20,803 
20, 417 
19, 714 
18, 688 
17, 941 
17, 016 
15, 728 
14, 690 
13, 864 
11, 573 

21, 852 
20, 395 
20, 215 
19, 455 
19, 214 
17, 879 
17,167 
16,190 
14, 971 
14,078 
13, 353 
11,091 

1937 

11, 814 
12, 418 
13, 610 
18, 782 
21, 770 
26, 232 
29, 058 
28, 924 
32, 989 
35,143 
36,031 
33,095 

11,814 
12, 068 
12, 025 
14, 235 
13, 992 
17, 484 
20, 738 
23, 087 
27, 092 
29, 463 
30,160 
30, 071 

350 
1,585 
4, 547 
7,778 
8,748 
8, 320 
5,837 
5, 897 
5, 680 
5,871 
3, 024 

11, 454 
11, 382 
11, 273 
14,173 
16, 526 
20, 265 

4 22, 491 
4 25, 019 
4 29, 493 
4 31,197 
4 32, 272 
4 29, 537 

11, 454 
11, 382 
11, 273 
13, 017 
12, 771 
15, 932 
18,164 
20, 386 
24,155 
25, 855 
26, 673 
26, 745 

1,156 
3, 755 
4,333 
4, 327 
4, 633 
5, 338 
5, 342 
5, 599 
2,792 

1926 

22, 593 
20, 949 
20,803 
20, 417 
19, 714 
18, 688 
17, 941 
17, 016 
15, 728 
14, 690 
13, 864 
11, 573 

21, 852 
20, 395 
20, 215 
19, 455 
19, 214 
17, 879 
17,167 
16,190 
14, 971 
14,078 
13, 353 
11,091 

1938 

11, 814 
12, 418 
13, 610 
18, 782 
21, 770 
26, 232 
29, 058 
28, 924 
32, 989 
35,143 
36,031 
33,095 

11,814 
12, 068 
12, 025 
14, 235 
13, 992 
17, 484 
20, 738 
23, 087 
27, 092 
29, 463 
30,160 
30, 071 

350 
1,585 
4, 547 
7,778 
8,748 
8, 320 
5,837 
5, 897 
5, 680 
5,871 
3, 024 

11, 454 
11, 382 
11, 273 
14,173 
16, 526 
20, 265 

4 22, 491 
4 25, 019 
4 29, 493 
4 31,197 
4 32, 272 
4 29, 537 

11, 454 
11, 382 
11, 273 
13, 017 
12, 771 
15, 932 
18,164 
20, 386 
24,155 
25, 855 
26, 673 
26, 745 

1,156 
3, 755 
4,333 
4, 327 
4, 633 
5, 338 
5, 342 
5, 599 
2,792 

1927 

22, 593 
20, 949 
20,803 
20, 417 
19, 714 
18, 688 
17, 941 
17, 016 
15, 728 
14, 690 
13, 864 
11, 573 

21, 852 
20, 395 
20, 215 
19, 455 
19, 214 
17, 879 
17,167 
16,190 
14, 971 
14,078 
13, 353 
11,091 

1939 . . . 

11, 814 
12, 418 
13, 610 
18, 782 
21, 770 
26, 232 
29, 058 
28, 924 
32, 989 
35,143 
36,031 
33,095 

11,814 
12, 068 
12, 025 
14, 235 
13, 992 
17, 484 
20, 738 
23, 087 
27, 092 
29, 463 
30,160 
30, 071 

350 
1,585 
4, 547 
7,778 
8,748 
8, 320 
5,837 
5, 897 
5, 680 
5,871 
3, 024 

11, 454 
11, 382 
11, 273 
14,173 
16, 526 
20, 265 

4 22, 491 
4 25, 019 
4 29, 493 
4 31,197 
4 32, 272 
4 29, 537 

11, 454 
11, 382 
11, 273 
13, 017 
12, 771 
15, 932 
18,164 
20, 386 
24,155 
25, 855 
26, 673 
26, 745 

1,156 
3, 755 
4,333 
4, 327 
4, 633 
5, 338 
5, 342 
5, 599 
2,792 

1928 

22, 593 
20, 949 
20,803 
20, 417 
19, 714 
18, 688 
17, 941 
17, 016 
15, 728 
14, 690 
13, 864 
11, 573 

21, 852 
20, 395 
20, 215 
19, 455 
19, 214 
17, 879 
17,167 
16,190 
14, 971 
14,078 
13, 353 
11,091 

1940 

11, 814 
12, 418 
13, 610 
18, 782 
21, 770 
26, 232 
29, 058 
28, 924 
32, 989 
35,143 
36,031 
33,095 

11,814 
12, 068 
12, 025 
14, 235 
13, 992 
17, 484 
20, 738 
23, 087 
27, 092 
29, 463 
30,160 
30, 071 

350 
1,585 
4, 547 
7,778 
8,748 
8, 320 
5,837 
5, 897 
5, 680 
5,871 
3, 024 

11, 454 
11, 382 
11, 273 
14,173 
16, 526 
20, 265 

4 22, 491 
4 25, 019 
4 29, 493 
4 31,197 
4 32, 272 
4 29, 537 

11, 454 
11, 382 
11, 273 
13, 017 
12, 771 
15, 932 
18,164 
20, 386 
24,155 
25, 855 
26, 673 
26, 745 

1,156 
3, 755 
4,333 
4, 327 
4, 633 
5, 338 
5, 342 
5, 599 
2,792 

1929 

22, 593 
20, 949 
20,803 
20, 417 
19, 714 
18, 688 
17, 941 
17, 016 
15, 728 
14, 690 
13, 864 
11, 573 

21, 852 
20, 395 
20, 215 
19, 455 
19, 214 
17, 879 
17,167 
16,190 
14, 971 
14,078 
13, 353 
11,091 

1941 

11, 814 
12, 418 
13, 610 
18, 782 
21, 770 
26, 232 
29, 058 
28, 924 
32, 989 
35,143 
36,031 
33,095 

11,814 
12, 068 
12, 025 
14, 235 
13, 992 
17, 484 
20, 738 
23, 087 
27, 092 
29, 463 
30,160 
30, 071 

350 
1,585 
4, 547 
7,778 
8,748 
8, 320 
5,837 
5, 897 
5, 680 
5,871 
3, 024 

11, 454 
11, 382 
11, 273 
14,173 
16, 526 
20, 265 

4 22, 491 
4 25, 019 
4 29, 493 
4 31,197 
4 32, 272 
4 29, 537 

11, 454 
11, 382 
11, 273 
13, 017 
12, 771 
15, 932 
18,164 
20, 386 
24,155 
25, 855 
26, 673 
26, 745 

1,156 
3, 755 
4,333 
4, 327 
4, 633 
5, 338 
5, 342 
5, 599 
2,792 1930 

22, 593 
20, 949 
20,803 
20, 417 
19, 714 
18, 688 
17, 941 
17, 016 
15, 728 
14, 690 
13, 864 
11, 573 

21, 852 
20, 395 
20, 215 
19, 455 
19, 214 
17, 879 
17,167 
16,190 
14, 971 
14,078 
13, 353 
11,091 1942 

11, 814 
12, 418 
13, 610 
18, 782 
21, 770 
26, 232 
29, 058 
28, 924 
32, 989 
35,143 
36,031 
33,095 

11,814 
12, 068 
12, 025 
14, 235 
13, 992 
17, 484 
20, 738 
23, 087 
27, 092 
29, 463 
30,160 
30, 071 

350 
1,585 
4, 547 
7,778 
8,748 
8, 320 
5,837 
5, 897 
5, 680 
5,871 
3, 024 

11, 454 
11, 382 
11, 273 
14,173 
16, 526 
20, 265 

4 22, 491 
4 25, 019 
4 29, 493 
4 31,197 
4 32, 272 
4 29, 537 

11, 454 
11, 382 
11, 273 
13, 017 
12, 771 
15, 932 
18,164 
20, 386 
24,155 
25, 855 
26, 673 
26, 745 

1,156 
3, 755 
4,333 
4, 327 
4, 633 
5, 338 
5, 342 
5, 599 
2,792 

22, 593 
20, 949 
20,803 
20, 417 
19, 714 
18, 688 
17, 941 
17, 016 
15, 728 
14, 690 
13, 864 
11, 573 

21, 852 
20, 395 
20, 215 
19, 455 
19, 214 
17, 879 
17,167 
16,190 
14, 971 
14,078 
13, 353 
11,091 

11, 814 
12, 418 
13, 610 
18, 782 
21, 770 
26, 232 
29, 058 
28, 924 
32, 989 
35,143 
36,031 
33,095 

11,814 
12, 068 
12, 025 
14, 235 
13, 992 
17, 484 
20, 738 
23, 087 
27, 092 
29, 463 
30,160 
30, 071 

350 
1,585 
4, 547 
7,778 
8,748 
8, 320 
5,837 
5, 897 
5, 680 
5,871 
3, 024 

11, 454 
11, 382 
11, 273 
14,173 
16, 526 
20, 265 

4 22, 491 
4 25, 019 
4 29, 493 
4 31,197 
4 32, 272 
4 29, 537 

11, 454 
11, 382 
11, 273 
13, 017 
12, 771 
15, 932 
18,164 
20, 386 
24,155 
25, 855 
26, 673 
26, 745 

1,156 
3, 755 
4,333 
4, 327 
4, 633 
5, 338 
5, 342 
5, 599 
2,792 

1 Total amounts outstanding less amounts held by U. S. Government, Federal trust funds and agencies. 
Federal Reserve banks, and in sinking funds of States, localities. Territories, and insular possessions. 

2 Includes Commodity Credit Corp. notes. Electric Home and Farm Authority notes. Federal inter-
mediate credit bank debentures. Federal land bank bonds (both those issued by the individual banks and 
the consolidated series), Federal National Mortgage Assn. notes, home loan bank debentvires. War Finance 
Corp. bonds. Home Owners' Loan Corp. bonds, joint stock land bank bonds, Reconstruction Finance 
Corp. notes, Tennessee Valley Authority bonds (including certain bonds issued "on the credit of the United 
States"), and U.S. Housing Authority notes. Excludes stocks and interagency loans. Includes securities 
of Federal instrumentalities issued directly to and held by Treasury. 

3 Includes Electric Home and Farm Authority notes, Federal intermediate credit bank debentures. 
Federal land bank bonds (both those issued by the individual banks and the consolidated series). Federal 
National Mortgage Assn. notes, home loan bank debentures. War Finance Corp. bonds, and joint stock 
land bank bonds. Excludes stocks and interagency loans. 

4 After deduction of tax-exempt securities held in trust and investment funds of States, localities. Terri-
tories, and insular possessions; data for earlier years not available. 

Source: Treasury Department, Annual Report of the Secretary. 



N o . 2 8 9 . — I N D E B T E D N E S S O F F O R E I G N G O V E R N M E N T S T O U N I T E D S T A T E S : A S O F N O V . 1 5 , 1 9 4 2 

[In thousands of dollars] 

COUNTRY 

Total in- i 
debtedness 1 Total pay-
(payments ments re-

on principal ' ceived 
deducted) 

FUNDED INDEBTEDNESS UNFUNDED INDEBTEDNESS 

COUNTRY 

Total in- i 
debtedness 1 Total pay-
(payments ments re-

on principal ' ceived 
deducted) 

Indebtedness j Payments on account Indebtedness Payments on account i COUNTRY 

Total in- i 
debtedness 1 Total pay-
(payments ments re-

on principal ' ceived 
deducted) Principal 

(net) 1 rrineipal Interest Principal 
(net) 

Accrued 
interest Principal Interest 

Total 

Armenia _ 

13, 996, 180 1 2, 750,193 11,231,001 2 2, 315, 700 475, 714 1, 321,134 204, 561 244, 918 281, 990 671, 354 Total 

Armenia _ 25, 597 
478, 594 

11, 960 13, 637 
Belgium _ _ _ . _ 

25, 597 
478, 594 1 52,191 

12, 287 
! 20.134 

400,680 77,914 17,100 14, 490 
11, 960 13, 637 

2,058 
10, 000 

18, 544 
2, 287 

304 
1 

309 
221, 386 

Cuba 

25, 597 
478, 594 1 52,191 

12, 287 
! 20.134 

400,680 77,914 17,100 14, 490 2,058 
10, 000 

18, 544 
2, 287 

304 
1 

309 
221, 386 

Czechoslovakia - - 3 165. 883 

1 52,191 
12, 287 

! 20.134 165, 241 
16, 466 
8,040 

3, 863, 650 
25, 980 

4, 368, 000 
31, 516 

1,909 
2, 004, 900 

6, 879 

642 
6, 305 

659 
511,614 

43 
1, 591, 217 

4, 265 
633 

32, 299 
2,517 

19,830 ! 

2,058 
10, 000 

18, 544 
2, 287 

304 
1 

309 
221, 386 

Estonia - 4 22, 771 1 1, 248 
8, 698 i 6,051 

4.375.264 : 486.076 

165, 241 
16, 466 
8,040 

3, 863, 650 
25, 980 

4, 368, 000 
31, 516 

1,909 
2, 004, 900 

6, 879 

642 
6, 305 

659 
511,614 

43 
1, 591, 217 

4, 265 
633 

32, 299 
2,517 

19,830 
1,247 
4, 781 

38, 650 

18, 544 
2, 287 

304 
1 

309 
221, 386 

Finland 
4 22, 771 1 1, 248 

8, 698 i 6,051 
4.375.264 : 486.076 

165, 241 
16, 466 
8,040 

3, 863, 650 
25, 980 

4, 368, 000 
31, 516 

1,909 
2, 004, 900 

6, 879 

642 
6, 305 

659 
511,614 

43 
1, 591, 217 

4, 265 
633 

32, 299 
2,517 

960 
161, 350 

863 
232, 000 

981 
74 

37,100 
9 

1,247 
4, 781 

38, 650 

18, 544 
2, 287 

304 
1 

309 
221, 386 France _ _ _ __ 

4 22, 771 1 1, 248 
8, 698 i 6,051 

4.375.264 : 486.076 

165, 241 
16, 466 
8,040 

3, 863, 650 
25, 980 

4, 368, 000 
31, 516 

1,909 
2, 004, 900 

6, 879 

642 
6, 305 

659 
511,614 

43 
1, 591, 217 

4, 265 
633 

32, 299 
2,517 

960 
161, 350 

863 
232, 000 

981 
74 

37,100 
9 

1,247 
4, 781 

38, 650 64, 690 

18, 544 
2, 287 

304 
1 

309 
221, 386 

Germany (Austria indebtedness) 5 _ _ 6 26, 023 
5,959, 217 

35, 781 
4 2, 542 

2,037,199 
4 9, 396 

863 
2,024, 849 

4,127 
. 557 

100,830 
762 
36 

165, 241 
16, 466 
8,040 

3, 863, 650 
25, 980 

4, 368, 000 
31, 516 

1,909 
2, 004, 900 

6, 879 

642 
6, 305 

659 
511,614 

43 
1, 591, 217 

4, 265 
633 

32, 299 
2,517 

960 
161, 350 

863 
232, 000 

981 
74 

37,100 
9 

1,247 
4, 781 

38, 650 64, 690 

18, 544 
2, 287 

304 
1 

309 
221, 386 

Great Britain 
6 26, 023 

5,959, 217 
35, 781 
4 2, 542 

2,037,199 
4 9, 396 

863 
2,024, 849 

4,127 
. 557 

100,830 
762 
36 

165, 241 
16, 466 
8,040 

3, 863, 650 
25, 980 

4, 368, 000 
31, 516 

1,909 
2, 004, 900 

6, 879 

642 
6, 305 

659 
511,614 

43 
1, 591, 217 

4, 265 
633 

32, 299 
2,517 

960 
161, 350 

863 
232, 000 

981 
74 

37,100 
9 

1, 232, 771 
1,984 

482 
5, 767 

622 

202,182 
3 

357, 897 
1,159 

1 
57, 599 

131 
10 
2 

27 
2,048 

263 
9 8, 750 

636 

Greece--- _ - _ _ _ _ _ _ _ _ _ 

6 26, 023 
5,959, 217 

35, 781 
4 2, 542 

2,037,199 
4 9, 396 

863 
2,024, 849 

4,127 
. 557 

100,830 
762 
36 

165, 241 
16, 466 
8,040 

3, 863, 650 
25, 980 

4, 368, 000 
31, 516 

1,909 
2, 004, 900 

6, 879 

642 
6, 305 

659 
511,614 

43 
1, 591, 217 

4, 265 
633 

32, 299 
2,517 

960 
161, 350 

863 
232, 000 

981 
74 

37,100 
9 

1, 232, 771 
1,984 

482 
5, 767 

622 

202,182 
3 

357, 897 
1,159 

1 
57, 599 

131 
10 
2 

27 
2,048 

263 
9 8, 750 

636 

Hungary-

6 26, 023 
5,959, 217 

35, 781 
4 2, 542 

2,037,199 
4 9, 396 

863 
2,024, 849 

4,127 
. 557 

100,830 
762 
36 

165, 241 
16, 466 
8,040 

3, 863, 650 
25, 980 

4, 368, 000 
31, 516 

1,909 
2, 004, 900 

6, 879 

642 
6, 305 

659 
511,614 

43 
1, 591, 217 

4, 265 
633 

32, 299 
2,517 

960 
161, 350 

863 
232, 000 

981 
74 

37,100 
9 

1, 232, 771 
1,984 

482 
5, 767 

622 

202,182 
3 

357, 897 
1,159 

1 
57, 599 

131 
10 
2 

27 
2,048 

263 
9 8, 750 

636 

Italy 

6 26, 023 
5,959, 217 

35, 781 
4 2, 542 

2,037,199 
4 9, 396 

863 
2,024, 849 

4,127 
. 557 

100,830 
762 
36 

165, 241 
16, 466 
8,040 

3, 863, 650 
25, 980 

4, 368, 000 
31, 516 

1,909 
2, 004, 900 

6, 879 

642 
6, 305 

659 
511,614 

43 
1, 591, 217 

4, 265 
633 

32, 299 
2,517 

960 
161, 350 

863 
232, 000 

981 
74 

37,100 
9 

1, 232, 771 
1,984 

482 
5, 767 

622 
364 

357, 897 
1,159 

1 
57, 599 

131 
10 
2 

27 
2,048 

263 
9 8, 750 

636 

Latvia -

6 26, 023 
5,959, 217 

35, 781 
4 2, 542 

2,037,199 
4 9, 396 

863 
2,024, 849 

4,127 
. 557 

100,830 
762 
36 

165, 241 
16, 466 
8,040 

3, 863, 650 
25, 980 

4, 368, 000 
31, 516 

1,909 
2, 004, 900 

6, 879 

642 
6, 305 

659 
511,614 

43 
1, 591, 217 

4, 265 
633 

32, 299 
2,517 

960 
161, 350 

863 
232, 000 

981 
74 

37,100 
9 

1, 232, 771 
1,984 

482 
5, 767 

622 
364 

357, 897 
1,159 

1 
57, 599 

131 
10 
2 

27 
2,048 

263 
9 8, 750 

636 

Liberia 

6 26, 023 
5,959, 217 

35, 781 
4 2, 542 

2,037,199 
4 9, 396 

863 
2,024, 849 

4,127 
. 557 

100,830 
762 
36 

165, 241 
16, 466 
8,040 

3, 863, 650 
25, 980 

4, 368, 000 
31, 516 

1,909 
2, 004, 900 

6, 879 

642 
6, 305 

659 
511,614 

43 
1, 591, 217 

4, 265 
633 

32, 299 
2,517 

960 
161, 350 

863 
232, 000 

981 
74 

37,100 
9 

1, 232, 771 
1,984 

482 
5, 767 

622 
26 

357, 897 
1,159 

1 
57, 599 

131 
10 
2 

27 
2,048 

263 
9 8, 750 

636 

Lithuania. . __ _ _ 4 8, 416 1 1,238 
169 

22. 646 
6,198 2, 219 235 i,002 

26 

357, 897 
1,159 

1 
57, 599 

131 
10 
2 

27 
2,048 

263 
9 8, 750 

636 

Nicaragua ^ . _ 
4 8, 416 1 1,238 

169 
22. 646 

6,198 2, 219 235 i,002 
142 

357, 897 
1,159 

1 
57, 599 

131 
10 
2 

27 
2,048 

263 
9 8, 750 

636 

Poland i 284. 966 

1 1,238 
169 

22. 646 206.057 
63, 861 

78, 909 
5, 617 

1,287 
2, 700 

Ì9, 311 
29 

142 

357, 897 
1,159 

1 
57, 599 

131 
10 
2 

27 
2,048 

263 
9 8, 750 

636 

Rumania- _ 3 69, 477 ' 8 791 
423, 882 ' 9 8, 760 
62, 472 2, 589 

206.057 
63, 861 

78, 909 
5, 617 

1,287 
2, 700 

Ì9, 311 
29 1, 799 

357, 897 
1,159 

1 
57, 599 

131 
10 
2 

27 
2,048 

263 
9 8, 750 

636 
Russia _____ - ___. 

3 69, 477 ' 8 791 
423, 882 ' 9 8, 760 
62, 472 2, 589 

206.057 
63, 861 

78, 909 
5, 617 

1,287 
2, 700 

Ì9, 311 
29 

192, 601 231,281 
1, 799 

357, 897 
1,159 

1 
57, 599 

131 
10 
2 

27 
2,048 

263 
9 8, 750 

636 Yugoslavia 

3 69, 477 ' 8 791 
423, 882 ' 9 8, 760 
62, 472 2, 589 61, 625 847 1, 225 

192, 601 231,281 
728 

357, 897 
1,159 

1 
57, 599 

131 
10 
2 

27 
2,048 

263 
9 8, 750 

636 

3 69, 477 ' 8 791 
423, 882 ' 9 8, 760 
62, 472 2, 589 61, 625 847 1, 225 , 1 ^ 728 

357, 897 
1,159 

1 
57, 599 

131 
10 
2 

27 
2,048 

263 
9 8, 750 

636 

1 Payments of governments which have funded their debts were made prior to date of funding agreements. 
2 Includes balances of amounts postponed under provisions of joint resolution of Dec. 23, 1931. 
3 Differences between principal of funded indebtedness and amounts here stated represent deferred payments provided for in funding agreements, for which "bonds" of respective 

debtor governments have been or will be delivered to Treasury. 
4 Increase over amount funded due to exercise of options with respect to payment of interest due on original issue of bonds of debtor governments. 
5 German Government has been notified that Government of U. S. will look to German Government for discharge of this indebtedness of Government of Austria to Government 

of U. S. 
6 Includes additional bonds aggregating $3,489,000 received July 23, 1937, in exchange for bonds aggregating $1,208,000 and annuities aggregating $69,000, payable on Jan. 1, 1933, 

1934, and 1935, but postponed as provided by agreements of May 8, 1930, and Sept. 14, 1932. 
. ' U. S. held obligations in principal amount of $290,000, which, together with accrued interest thereon, were canceled on Oct. 6, 1939, pursuant to agreement of Apr. 14, 1938, 

between U.S. and Republic of Nicaragua, ratified by U. S. Senate on June 13, 1938. 
8 Does not include payment of $100,000 by Rumanian Government on June 15, 1940, which was made as "a token of its good faith and of its real desire to reach a new agreement 

covering" Rumania's indebtedness to U. S. 
9 Represents proceeds of liquidation of financial affairs of Russian Government in this country. 
Source: Treasury Department, Annual Report of the Secretary. 
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