15. State and Local Government Finances and Employment

Statistics on finances of States and the larger cities presented in this section were
procured largely by trained representatives of the Bureau of the Census and by local
agents directly from information available in the fiscal offices of the States and the
cities, with the assistance and cooperation of public officials. Statistics on finances of
other units were obtained from State sources of central collection and by mail canvass.

In order to obtain maximum uniformity and comparability in reporting data for
various units, statistics were examined and classified in accordance with standard
classifications employed by the Bureau of the Census in presenting governmental
statistics. Consequently, statistics as presented in Bureau of #he Census reports
sometimes appear in a manner different from that shown in the records of the govern-
mental unit itself. Full definitions of the concepts used by the Bureau of the Census
in reporting financial information on government and a description of the methods
used in presenting the data are given in the source volumes.

Data on employees and pay rolls are from quarterly Census reports based on a mail
canvags of governments selected to show trends by type of unit and by population
group. Special studies, such as those on retirement systems (see tables 302-304,
pp. 273, 274) are prepared either from the financial and other data collected for annual
reports or from special surveys.

The Census of Governments, formerly known as Wealth, Debt, and Taxation, is
conducted decennially for years ending in “2”’ and is designed to obtain and report
the principal financial data concerning all governmental units of every type in the
United States. Data from the 1942 Census are shown in this edition of the Abstract.
Although some of the smaller governmental units did not report in the Census, State
and national totals for the various types of units were estimated from the relatively
large number of units for which data were obtained. In addition to the summary
report on Governmental Finances in the United States, separate reports were pub-
lished on the finances of States, cities having populations over 25,000, counties, cities
having populations less than 25,000, townships and New England towns, and school
districts. .

The term “general government,” as used in this section, covers all governmental
transactions other than those of trust and sinking funds and publicly-owned enter-
prises. Taxes collected for sinking or trust funds, however, are reported as general
revenues, and then as contributions from general government to trust or sinking
funds. Revenue excludes borrowings; expenditure includes provision for debt
retirement.

The data in this section relate to the fiscal years of the respective governmental
units unless otherwise specified. A summary of the governmental units, by States
and by types of government, is shown in table 386; their fiscal years are summarized
in table 387. Predominately the State government fiscal years covered are those
ending on June 30, the other States closing their fiscal years in earlier months; the
local government fiscal years covered are those ending in the calendar year except
for the few that end in the succeeding January.
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GOVERNMENTAL UNTITS 377

No. 386.—GovERNMENTAL UniTs IN THE UNITED STATES, BY STATES AND BY
Tyre oF GOVERNMENT: 1942

All : Tlolyvn- MUNICIPALITIES g h. 1| special
govern- ships choo. pecia
REGION AND STATR Tmental || Countles| “ong distriets | districts
units 1 towns Total Urban 2 | Rural

Total oo s 155, 116 38,050 18,919 16, 220 3,332 12,888 | 108,579 8,299
Northeast...... RN 17,085 205 4,184 2,144 834 1,310 9, 360 1,174
North Central. 986, 59! 1,051 14, 667 7,721 1,009 6,622 70, 297 2,847
South____... - 6 4,756 999 1,911
=11 RN 2,367
Alabama. ... 68
Arizona. - 54
Arkansas 611
California._ 996
Colorado 119
135
1
1
101
94
321
1,042
229
18
264
104
198
34
41
44
Michigan. _. 8,106 83 1,265 479 126 363 6,270 8
Minnesota_ 10, 398 87 1,884 762 78 674 7,673 1
Mississippi s B2 (o eann 270 48 222 1,188 250
Missouri.. .| 10,740 114 320 734 87 647 8,613 949
Montana. .eeoooccooaaas 2,175 -1 20 P 115 23 92 1,932 71
8,307 93 476 530 36 494 7,009 198
By IO 12 5 18
546 10 223 11 11 oo 231 70
1,143 21 236 331 1684 167 490 65
2 O I 64 22 42 105 24
8,339 457 932 610 202 408 6, 064 675
100 {oeooeooo 431 76 365 |-onmeoaan 71
4, 066 53 1,399 333 12 32t 2,272 8
4,021 88 1,339 890 186 704 1,655 48
5,100 Ko I 499 74 425 4,518 5
(03 (740" « DO, 2,332 36 | eeeaoan 193 34 159 1,844 258
Pennsylvania . 5, 263 4 66 1,575 984 345 639 2, 546 91
Rhode Island. . ® 2 PO P 14
South Carolina 2,057 46 (.o 241 51 190 1, 744 25
South Dakota. ... 4,919 6 64 1,128 301 19 282 3,423 2
Tennessee._ . ......_..._- 328 206 57 149 11 15
Texas.... 7, 360 637 196 441 6, 159 309
Utah... 303 201 25 176 32
Vermont. 308 74 13 61 24 46
Virginia . oo cocomcao T 323 208 53 168 [cconcane 14
Washington._..........___ 1,906 39 68 221 40 181 1,148 429
West Virginia_. 26 11 205 45 160 55 10
Wisconsin. ... 8,508 71 1,271 515 94 421 6, 569 81
Wyoming. ... .c...oo... 531 28 s 83 12 71 377 47

1 Includes Federal Government and 48 State governments.

2 Incorgprated places having more than 2,500 inhabitants. .

3 The City and County of San Francisco in California and the City and County of Denver in Colorado are
counted as cities and not as counties. "
. 4 Following counties are counted only as cities because they are wholly or very largely consolidated with cities
indicated: Orleans Parish with New Orleans City; Suffolk County with Boston City; Bronx, Kings, New
York, Queens, and Richmond Counties, with New York City; Philadelphia County with Philadelphia city.

& Counties not organized as local governments.

¢ County areas of Armstrong, Shannon, Todd, Washabaugh, and Washington are unorganized as counties and
are attached for administrative purposes to neighboring counties.

Source: Department of Commerce, Bureau of the Census; Governmental Units in the United States, 1942.
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No. 887.~Fiscar Yrar Expings oF Srars AND LocAL GOVERNMENTS, BY Monts
AND BY TYPE OF GOVERNMDNT

[Data chiefly as of 1946}
Num- MONTH IN WHICH FISCAL YEAR ENDS
TYPE OF ber of
GOVERNMENT govern-|

ments || Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.| Oct.| Nov.| Dee.

1155, 115 442) 1,087] 8,372| 3,350 241j104, 055| 3,812 6,865( 1,427 176] 142| 24,546

F:T:] | O I 22 . 31 [} P 41 L] IR . 81
3,050 [0 p— 4 2 6 871 5 59 252 &1 82| 1,656
16,220 90| 542| 1,822 1,807) 187| 2,546 18) 125 758] 80 20/ 8,136

39711 . 24 2 23 15 4 76| 2 4 20 1 1 225

15,823 66| 540{ 1,799| 1,882) 183| 2,460 180 121 738 79 190 7,011

ip 18,919 239| 1,434 6,075( 1,273 4 19 8 95| 34 5] pR—— 9,733
School distriets. oo 108, 879 |mcicacfancmns[ammmns L] P— 98, 578(83,72919 6,160(1% 110|-wmcofmmeeofoeocno.
Special distriets..._-- 8,209 51 11 469 176 43| 2,000 52 125) 271 40 40 5,020

! EBxcludes Faderal Government, whose fiscal year ends June 30.
2 Washington and New York.
8 Pennsylvania.
4Texas.
& Alabama and Wyoming,
0 Ohio. In 1945 Missouri changed its fiscal year to end on June 30 instead of December 81.
72 school districts in Connecticut.
81,182 school distriets in Indiana, 2,546 in Pennsylvania, and 1 in Connecticut.
08, '15 school districts in Texas and'1 in Connecticut.
10110 school districts in Alabama.

Source: Department of Commerce, Bureau of the Census; Fiscal Years of State and Local Governments (Special
Study No. 24).

No 388.—FEDERAL, STATE, AND Locir GENERAL REVENUE BEFORE AND AFT.‘DR
INTERGOVERNMENTAL AID: 1942,1945, aNp 1946

[In millions of dollars. Differences in total amounts of fiscal aid revenue and fiscal aid payments primarily reflect
variance in fiscal years among governments]

1942 1945 1946
ITEM
Tatal || Fed- | State| Local | Total || Fed- | State| Loocal | Total || Fed- | State| Local
eral eral eral
Revunue from own :
UTCOS - - cmmmcmccmmea e 24,308)113, 721} &,331) 5,266| 59,374!\47,640| 6,016 5,718 56,873!/44, 228) 6,480 6,170
Ald from other govern-
b1 013117 SR 2,6911) ____ 800! 1,782 2,708)|...... 759 1,949 2,892;( __._. 767| 2,125
Total gross revenue. ... 26, 899113, 721 6,140, 7,038 62,082,147, 640| 6, 775) 7, 667| 59, 764||44, 223| 7,246{ 8,205
Aid to other govern-
b ol 537 HONP 2,636/ 1837( 1,771 228 2,680)| 1788) 1,855 237 2,901|| 1775 2,084/ 242
Revenue for own pur-
POSES - - e 24,263|(12, 884| 4, 369| 7,010/ 59,402(146,852 4, 920 7,630 56, 863)|43, 448 5, 162| 8,253

1 Comprises money Erauts and shared revenue; grants in kind are excluded. .
2 Comprises aid paid by counties and by cities having populations over 25,000; amounts, if any, for other local
governments not available.

Source: Department of Commerce, Bureau of the Census; annual report, Governmental Revenue in 1946,
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No. 389.—SumMMARY OF FINANCES OF FEZERAL, Srare, AND LocAL GOVERNMENTS:
. 2 ) ’

[In millions of dollars].

STATE AND LOCAL
Local
ImEN Total || Fed; m
Total || State OWnS | gchool |Special
Total ng;l‘ Citles tgg%- s | die-
ships triets 2| tricts
GENERAL REVENUE
Total. .o omemaeens 224,263 || 18,721 | 811,39 || 6,142 | 7,040 || 1,650 | 3,118 344 | 1,779 148
NS S 23,122 || 13,510 9,612 || 6,015 | 4,597 920 | 2,285 250 | 1,052 90
Individual income. X , 263 276 249 27 ||------- (ORI F
Corporate income. . -l 5,016 || 4,744 272 269 L1 | " b7 (R, IR I,
Property. aaa| 4,544 ||oceeae 4, 544 271 | 4,273 893 | 1,999 241 | 1,061 90
Sales and gross receipts
and customs. ..... PR 5, 649 3,204 2,355 || 2,236 119 3 116 [eeeoeos N R R,
Payroll....o.... iz 2, 355 1,271 1,084 |} 1,076 30 | PR -2 P I IO
Licenses, permits, and
other taxes. ... 2,020 939 1,081 014 167 25 132 9 I I
Aid received from other gov-
ernments (43 3 854 809 | 1,830 581 527 ki 641 5
State [ J TS | PO 1,751 570 491 73 616 2
Other. e c e mcmcem e e Q] 3854 809 79 11 36 4 25 3
Earnings and Wiscellancous. 1,141 211 930 317 613 150 306 17 86 54
GENERAL EXPENDITURE
B 7: ) R, 344,604 || 34,320 | 211,120 || 5,863 | 7,006
Provision for debt re-
tirement. oo e 1,086 (O] 1,086 305 781
Total less provision for
debt retirement. ... 843,518 || 34,320 | 810,034 || 5,558 | 6,315
23, 954 7,216 || 1,916 | §,301
438 667 169 498
21,158 757 123 635
10 386 38 348
O] 231 1 220
721,148 141 84 57
66 808 260 547
Natural resource: 1,001 159 123 35
Sanitation...... 100 ||omoeeae- 190 [{-eeuao- 190
27 568 288 280
1,125 1,226 526 700
2,365 275 | 2,090
115 76 152
Capital outlay. _ 7, 594 6, 577 1,017 615 402
Aid paid to other governments..|.- .- ... 837 |oieaa 1,791 48
Interest. - oo 1,776 1, 260 516 110 406
Contributions to trust funds
and enterprises... ... 2,978 1,693 1,285 || 1,126 | °159
ENTERFPRISES
Operating revenue. ... 2, 857 1, 694 1,164 138 | 1,026 10 905 15 | o 96
Operating expense (before .
depreciation) .- caceaeoeoo 2,191 1, 587 604 38 566 7 507 ¥ ) PR 45
GENERAL AND ENTERPRISE
DERT OUTSTANDING
Gross debbo o 96,204 |( 76,001 (1019,303 || 3,267 [16,084 || 1,069 | 9, 423 250 | 1,668 | 2,773
Long-term - o oveomemmceae- 89, 771 || 71,387 [1018,384 || 8,104 |15,314 || 1, 911 | 9,167 221 | 1,875 | 2,440
Short-term. - 5, 604 10919 163 770 59 256 29 93 333
Net long-term 71,387 | 16,402 |l 2, 560 113,832 || 1,762 [ 7,980 216 | 1,475 | 2,400

1 Sources: Revenue, U. S. Treasury Department, Combined Statement of Receipts, Expenditures, and Bal-
ances of the U. 8. Government, Fiscal Year Ended June 30, 1942, pp. 25-31; other data, special compilation by
Buresu of Accounts, U. 8. Treasury Department, Adjustments made in Federal data to conform to Bureau of
Census elassifications for reporting State and local government finances. :

2 Represents only those school districts classified by Census Bureau as independent units of government,.
School figures for other local governments are included with figures for those governments.

3 Each of these Federal-State-local totals and State-and-Jocal totals is less than the sum of amounts shown sepa-
rately for the several components, because totals exclude duplicating intergovernmental fiscal aid.

+ Tncluded in “Earnings and miscellaneous.” L

& Omits $94 million for debt retirement reported by U. 8. Treasury because payment is only nominally an
expenditure and is not a charge against revenue. . .

¢ Included in ‘“Other”’ public safety. 7 Includes $21,111 million for war activities.

8 Less than $0.5 million. .

% For cities having populations over 100,000 only. Data for other local governments not available.

19 Total is less than sum of “State” and ‘“Local” because of exclusion of debts incurred by States for loans to
local governments, which duplicate local government obligations held by States.

Source: Department of Commerce, Bureau of the Census; Revised Summary of State and Local Government
Finances in 1942, and reports of 1942 Census of Governments.

&
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No. 390.—FepERAL, STATE, AND LoCAL GENERAL REVENUE, BY SOURCE AND BY
Tyre oF GOVERNMENT: 1945 AND 1946

[In millions of dollars]

STATE AND LOCAL
Local 2
SOURCE Total || Ded;
Total || State School
Total || CU% Gity | "dis- [Other?
¥ trict
-
1945
Total (including intergovernmental i
ald).. ... g ..................... 62,082 || 47,640 {14,442 |{6,775 | 7,667 || 1,720 |3, 206
Total (excluding intergovernmental
F=2Ls | SO 59,374 || 47,640 {11,734 ||6,016 | 5,718 || 1,116 |2,739
Taxes, total oo 54,857 || 44,297 |10,561 ||5,603 | 4,957 906 |2, 363
Individual ICOTe. - o omceeeeeecceanae 19 (| 19,034 | 385 || 359 | 26 26
Corporation income.. 416,027 | 460 || 454 5 5
Death and gift. oo ome i 780 643 137 136 1 1
Property. - , 4,916 ||oecacaun 4,916 276 | 4,640 2,070
Sales, use, and gross receipts. ..o coeooeo 8, 502 6,069 | 2,432 ||2, 205 137 137
Social insurance. ..-cc.oeoo. ... -| 3,167 |1 91,912 | 1,255 ||1, 254 P2 | R 2
Licenses, permits, and other taxes....... 1,587 611 976 830 146 17 122@&
Charges and miscellaneous. .- ccvecenna- 4,517 || 3,343 | 1,173 || 413 761 209 | 877
Aid received from other governments.__.._ 2, 708 U] 2,708 || 769 | 1,949 605 | 656 707 80
1946
Total (including intergovernmental
aid)....___ T 59,764 || 44,923 {15,542 |{7, 246 | 8,295 || 1,886 |3, 566 | 2,115 729
Total (excluding intergovernmental
BIA) e e e 56,873 || 44,223 12,650 |16, 480 | 6,170 2,980 | 1,319 | 637
Taxes, total___. . - -|52,547 || 41,250 [11,296 ||6,014 | 5,283 2,513 | 1,244 520
Individugl income._.. -119,126 || 18,705 422 380 33 33
Corperation income.. 13,001 [[412, 554 | 447 || 442 5 5
Death and gift, 82¢ 677 | 147 || 146 1 1
Property. R | - 5,157 || 253 | 4,904 2,162
Sales, use, and gross receipts. 9,877 i| 6,884 | 2,903 |(2,826 | 167 165 ®)
Social insurance....._____. 2,865 || 61,830 | 1,035 ||1,034 | - 2 2
Licenses, permits, and other - 1,696 601 | 1,094 024 171 145 |oceeeae
Charges and miscellaneous..__._._._. 4,326 || 2,072 | 1,354 || 466 | 888 467 75 a7
Aid received from other governments___._ . 2,802 (] 2,892 767 | 2,125 586 796 2

fI tlh)e%veg fg)m Treasury Department annual, Combined Statement of Receipts, Expenditures, and Balances
ofthe U. 5. Government, supplemented with respect to tax collection detail by data published in Annual Re-

port of Secretary of Treasury. Data wi i i lasst i
of Btate and local governmegt finances, ero artenged fn accordaace with Surew of Qensus uniforin classifes(ion

; gased on estimatles, in part.
omprises special distriets and townships, including towns in New England States, New Jersey, and New York.
: ﬂglsutdhe; tfggg%so%oﬁts tax and unjust enrichment tax in addition to norgmal tox and surtax.

8 Includes collections of raflroad unemplo o — : ; ;
- yment instirance contributions which are credited directly to Rail-
road Retirement Board. Such amounts are not reported as receipts of U, 8. T'reasury. v

4 { : . <
gndsﬁﬁlée?ﬁﬁﬂiﬁmmd by Federal Government from State and local governments are included in “charges

Source: Department of Commerce, Bureau of the Census; annual report, Governmental Revenue in 1946,

No. 891.—InTerEST PaYMENTS ON DEBT OF FepErAL, STATE, AND LOCAL
GoVERNMENTS: 1932 T0 1947

[Amounts in millions of dollars, Data cover debt for both general government and enterprise]

GOVERNMENTAL UNIT 1932 | 1942 | 1944 | 1945 | 1946 | 1947
Total e - : 1,439 | 1,967 | 3,266 | 4,245 | 5,322 | 5,48
Federal
State and local. .. 599 | 1,260 | 2,610 | 3,622 | 4,747 | 4,98
4t and local , 840 | 707 | Tese| €2 | 675 62
Local 114 193 102 95 84 72
Couaty 726 584 554 528 | 491 453
A A A
Township. 180 161 153 | 146 131 118

Source: Department of Commerce, Bureat of the Cemsus ; annual report, Governmental Debt in 1947,
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No. 8392.—Gross DEBT oF FEDERAL, STATE, AND LocAL GOVERNMENTS: 1902 To

[In millions of dollars. Figures differ from those in tables 389, 304, 395, 400, 402, and 411 because, beginning 1940,
data are as of June 30; earlier data as of ends of fiscal years]

STATE AND LOCAL 2

YEAR Total || Federalt Local
Total 3| State

oity | Town-| School | Special

Total ||County ship |distriet | district

3,872 1,178 | 2,195 270 | 1,926 206 § 1,612 &7 46

5,692 1,104 | 4,498 423 | 4,076 393 1 3,447 80 119 36
33,219 22,963 | 10,256 |} 1,163 { 9,003 || 1,387 | 5,81 130 ) 1,127 639
39, 060 19,487 | 19, 573 2,90 6,680 |[ 2,776 | 9,909 433 | 2,170 1,393

63, 177 42:968 20,209 (| 83,526 | 16,720 || 2,156 | 9,809 290 | 1,813 2, 563

92, 064 72,422 | 19,642 3,211 | 16,479 1,846 | 9,806 273 | 1,701 2, 8563
218, 429 201,008 | 17,426 2,768 | 14,703 1,604 | 8,624 202 | 1,465 2,718
276, 234 268, 682 | 16, 552 2,426 | 14,164 1,545 | 8,411 178 | 1,863 2, 667
285, 309 269,422 | 15,887 2,358 | 13, 564 1,417 | 8,101 166 | 1,283 27697
275,075 268,286 | 16,789 2,972 | 13,847 1,481 | 8,007 178 | 1,355 2,736

1 Debt of the United States Government; includes general treasury obligations incurred on behalf of Federal
agencles and excludes Federal agency debt incurred outside of general treasury.

2 Comprises debt both for general purposes and for government enterprises.

¢ Beginning 1032, total is less than sum of amounts shown in “‘State’” and ‘‘Local’”’ columns because of exclusion
of State debts incurred for loans to local governments, which duplicate local obligations held by State governments.

Source: Department of Commerce, Bureau of the Census; annual report, Governmental Debt in 1947.

No. 898.—SErLECTED ITEMS 1IN ENTERPRISE FINANCES 0oF STATE AND LoOCAL
GovVERNMENTs: 1042

[In thousands of dollars]

DEBT SERVICE
. Operat- | Operat- .
TYPE OF GOVERNMENT AND ENTERPRISE ing in, l"ro?-
revenue | expense sion for
Total Interest | 4 ebt re-
tirement
B 1,163,810 | 604,158 | 345,818 185,848 159, 970
Aleoholic-beverage monopoly systems. .ooao o oo oo 111,074 27,468 | oo
‘Water-supply SyStems . ... ecccaaaaoos 438,682 | 202,980 | 143,720 78,375 65, 345
Electric light and power SyStemsS. ..u oo e e cee s 287,810 | 156, 508 41,221 18,373 22, 848
Housing authorities ! . .. oo 10,144 7,319 7,282 3,419 3, 863
OB e 316,100 | 209,883 | 153,595 85, 681 67,614
States oo 137,907 38,294 28,169 9,796 18,373
Alcoholic-beverage monopoly systems. - ocoeoceeeae oo 103,414 22,674 . __ Moo .
L9775 R S 34,493 15, 620 28,169 9,796 18,373
Counties R [ eeee| 10,315 6,796 ® ® [©]
Alcoholic-beverage monopoly SyStemS. c e oo oo s 7, 660 4,794 | e
Other e 2, 655 2,002 ® * @
L0733 U O 905,018 | 506,830 | 256,130 135,758 120,372
Water-supply SYStems. -« - oo 401,856 | 185,129 | 124,939 63,866 61,073
Electric light and power systems 266,029 | 143,246 34, 351 12,914 21,437
15 237,133 | 178,455 96, 840 58,978 37,862
Townships and towns -] 15027 6,830 ® @ ®
Special districts. —— 95, 543 45,408 61,519 40,294 21,225
Water;sup%ly S IS e e e e 23,001 11,841 18,781 14, 509 4,27
Electrie light and power systems 20, 729 12,510 6,870 5,459 1,47
Housing authorities 1. ... _..... .| 10,144 7,819 7,282 3,419 3, 863
Oth 41, 669 13,738 28, 586 16,907 11, 679

1 Refers to 121 housing authorities which were in operation in 1942. Excludes 422 housing authorities for which
construction was incomplete,
? Data not available.

Source: Department of Commerce, Bureau of the Census; Governmental Finances in the United States, 1942
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No. 894.—SUMMARY OF STATE AND L0ocAL GOVERNMENT FINANCES, BY STATE AREA
AND LuveL or GOVERNMENT: 1942
[State-and-local aggregates of general revenue and general expenditure are less than the sum of “State” and

“T,0cal”’, because they exclude duplicating intergovernmental aid, i, e., that between State and Jocal levels of
government, ‘Thus, both national and State-srea aggregates for “Aid received” represent aid from only the

ernrent,
Federal Government] [In thousands of dollars]

GENERAL - AND EN-~
GENERAL REVENUE GENERAL EXPENDITURE TERPRISE DEBT
OUTSTANDING
STATE AREA AND LEVEL
OF GOVERNMENT

Aid Opera- | Capital Net long-
Total Taxes | ooCeq] Totel Hon outlay Gross termg

11,896,176 (9,611,990 | 854,176 [11,119,903 |7,216,294 (1,016,563 119,302,847 |16,401, 666

6,141,716 (5,015,166 | 808,315 | 5, 803,166 (1,915,624 | 614,099 | 3, 206,623 | 2,569, 210
7,039, 514 4,596,824 |1,829,914 | 7,005,757 |5, 300,070 | 401,564 |16, 084,048 113,832, 456

110,985 90, 932 11,884 113,655 714,779 | . 13,307 229,236 214,822
79,789 62, 287 10, 991 72,570 20, 877 9, 648 76, 666 72,020
68, 688 28, 645 32,385 68,116 50,902 3,849 152, 579 142,793

49,242 37,018 7,223 45, 469 31,413 7,185 75,872 71,192
34,175 26, 574 6,447 33,319 13,808 4,900 3,663 3,483
25, 081 10, 444 10,740 23, 606 17,605 2,196 72,209 67,709

77,997 60, 343 8,312 68, 247 41,638 5,002 226, 900 217,408
56,022 | 45,822 7,785 47,208 18,052 3,336 154, 817 148,762
31,380 14, 521 9, 932 31,150 21,686 1, 666 72,083 68, 616

912,100 | 767, 408 67, 689 904,076 | 555,067 77,145 111,857,181 | 1,247,176
517,261 | 436,137 65, 010 523,943 91,488 33,802 218,421 144,929
588,706 | 331,271 | 196,546 576,936 | 463, 569 43,253 | 1,150,760 | 1,102, 247

114, 067 87,276 16, 263 105, 362 81,109 7,502 183,079 142,792
61,798 43, 727 14,919 69, 162 16, 506 5,394 24,089 23,686
79,035 43, 548 29, 020 74, 996 66, 603 2,108 128,990 110,106

186,510 | 166, 592 10, 540 179,834 } 116,739 16, 820 188, 432 165, 794
98, 550 81, 750 12,084 60, 782 41,050 13, 959 30, 213 380,213
98,712 84,842 9, 208 100, 293 75, 689 2, 861 158,219 135, 681

21,714 18, 010 1,985 21,633 14,577 2,015 26, 141 23,767
16,107 18, 376 1,018 18, 473 7,551 2,675 5, 307 6,233
9,030 4,634 3,490 8, 560 7,026 240 20,834 18,534

65, 764 53, 503 9,191 61,717 40,635 10, 069 20, 885 9, 655
65, 764 53, 698 9,191 61,717 40,635 10, 069 20, 885 g, 666

156,526 | 123,397 11,136 154, 046 97,197 17, 559 446, 810 415, 650
)y 68, 243 11, 249 77,475 34,993 10, 867 1,075 1,075
97,484 55, 154 23,130 100, 045 62, 204 6, 692 445, 735 414,575

137,951 | 111,602 | 10, 559 132,314 89,458 18, 864 141,876 123,167
87, 568 70,948 12,775 78, 865 27,713 14, 190 26, 679 26, 163
74,358 40, 554 21,759 75,383 61,745 4,674 115,167 97,004

43,025 32,482 5,520 - 43,711 29,730 7,284 76, 287 71,004
24,104 16, 239 6,045 23, 656 11,235 5, 066 3, 601 2,548
27, 964 16, 243 7,627 27,702 18, 495 2,218 72,686 69, 446

766,788 | 676,111 44, 007 723,575 | 472,859 52,483 960, 200 748,995
378,129 { 320,802 43,176 331,926 | 128,363 24, 096 150, 745 144,387
451,765 | 365, 309 569, 027 460,776 | 344,496 28,387 809, 456 604, 608

270,828 { 230,179 23, 050 259,902 | 180, 925 27, 494 169, 988 159, 020
154,079 | 125,421 21, 008 141,151 34, 869 20,719 7, 96 7,214
171,585 | 104, 758 56, 878 173,408 | 146,056 6,775 162, 028 151, 806

202,903 | 163,145 14, 602 197,434 | 142,486 20, 532 169, 251 166, 501
106,136 80, 201 13, 818 96, 815 42, 808 11,789 3,051
129,474 82,044 32,4901 132, 636 99, 678 8,743 166, 200 163, 560

136,104 | 110, 400 16, 048 126, 519 03,943 13, 406 104, 578 97,523
66, 760 50, 041 12, 872 62, 520 21,714 8,972 15,522 14, 544
92,678 60, 359 26, 510 901, 253 72,229 4,434 80, 056 82,979

! Total is less than sum of ““‘Btate’” and ““Local” because of exclusion_of debts incurred by States for loans to
local governments, which duplicate local government obligations held by States,
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No. 894.—SuMMARY OF STATE AND LocAL GOVERNMENT FINANCES, BY STATE AREA
AND LEVEL oF (GOVERNMENT: 1942——Contmued

[In thousands of dollars]

GENERAL REVENUE

GENERAL EXPENDITURE

GENERAL AND EN-
TERPRISE DEBT

STATE AREA AND LEVEL OUTSTANDING
OF GOVERNMENT -

Aid re- Opera- | Capital . Net long-

Total Taxes | “doiveyq | Total foae) ou?lay Gross g'g ong
131,065 | 108, 652 12,852 124,312 76,921 20, 701 143, 001 123, 327
83,321 66, 918 12, 600 76, 864 32,197 16, 499 9,324 8,702
58,721 41,734 11,229 58,189 44,724 4,202 133,677 114,625
163, 564 | 132,333 14,963 173,684 | 103,075 20, 761 387, 814 371, 420
113, 300 92, 053 14, 573 120, 001 47,616 13,603 184,133 179 085
79, 621 40, 280 29, 757 83, 233 55, 469 7,158 203, 681 191 435
68, 829 56, 445 5,403 66, 501 47, 568 6,130 69,796 59, 561
40, 342 29, 059 5,993 39, 875 21, 250 5,394 26, 485 26, 333
381, 500 27, 386 2,423 30, 540 26,318 736 43,311 33,228
141,027 | 121,415 8,349 141, 032 85, 802 15,247 324, 746 260, 450
76, 887 63, 109 8, 206 73, 810 20, 441 ), 177 52, 452 50, 104
86, 902 58, 306 22,906 88, 625 65 361 8, 070 272 294 210 346
480, 111 402, 798 30,264 462,943 | 326,036 18,829 | 1 522,282 3906, 198
207,719 170, 139 27,491 213, 754 60, 967 7,157 111,375 76, 631
340,961 | 232, 659 01, 342 338,301 | 275, 069 11,672 424, 467 319, 567
527,934 | 438,979 83,116 498,454 | 340, 654 40, 269 637, 280 522, 346
307, 156 251, 153 31,640 283, 083 92, 994 21,069 51, 840 23, 085
316, 616 185, 826 97 314 309,124 | 247,660 19, 200 585, 450 499, 261
251, 562 | 206, 091 22,822 244,241 | 163, 671 26,060 | 1313,043 2064, 655
135, 316 103, 351 22,364 129, 425 36, 503 18,169 105, 176 79,015
163,432 | 102, 740 47,643 161 552 | 127,168 7,891 208, 657 185, 640
96,311 77, 687 10,380 90, 364 55, 447 8,677 184, 344 174,149
81, 009 47,411 11 480 57,617 19, 538 6, 400 82,499 80, 818
56, 254 30, 276 20, 752 52, 100 35, 909 2,277 101 845 93, 331
252, 941 206, 966 27,502 246, 261 165, 864: 21,795 327,790 302, 914
136, 693 106, 005 26,283 132, 950 61, 041 14, 032 94, 402 89, 109
137,656 | 100, 961 22,117 137,225 104, 823 7,763 233, 208 213, 805
56, 737 42,974 6,333 54,473 37,927 7, 520 90, 065 85, 990
28, 826 18,671 7,008 26, 506 13, 327 5,174 13,161 12,004
38,978 24, 303 10, 302 39, 099 24, 600 2, 346 76, 904 73,986
88, 441 68, 398 9, 804 82,733 65, 761 8, 740 197, 639 188,392
40514 | 27,508 | oy5a1 | 38420 | 14101 | 628 1,384 1,384
63, 481 40, 890 15, 817 60,118 51, 660 2, 464 196, 2565 187,008
17,312 12, 551 3,216 17,487 10, 975 4,007 10, 383 9,819
10, 857 6,058 4, 565 9, 810 sy 3,492 669 587
, 6,493 1,023 8,678 6, 985 516 9,714 9,232
46, 604 37, 045 38,811 46, 480 31, 151 5,729 35, 487 33,034
24, 821 17, 530 4,413 24, 555 12, 326 4,027 19, 042 17, 476
24, 594 20, 416 2,209 24, 831 18, 826 1,702 16, 445 15, 558
486,332 | 436,142 | 16,860 | 480,735 | 209,372 | 20,022 | 1,006,832 | 973,085
219,004 | 192,965 17,973 215,115 47, 491 12, 586 109, 694 62, 440
338351 | 243,177 | 60,010 | 334726 | 251,881 | 7.436| 087,138 | 910,615
34,089 26, 590 4,782 36, 136 24, 015 5, 810 64, 419 63, 038
25,937 19, 937 4, 864 27,673 12,073 5, 258 27, 426 26, 707
18,029 6,653 6, 795 14,752 11,942 552 36, 993 36, 331
1, 680, 528 |1, 538,113 63, 446 | 1,743,293 |1, 071, 802 122,032 |15, 162, 8’97 4, 255, 954
- 22, 101 646, 061 56, 369 729 020 143, 222 45,101 709, 104 8, 919
1,237,422 | 892,052 | 286,072 | 1,306,486 | 928,580 | 76,93 | 4,468,390 | 3, 757,035
188,606 | 159,257 14, 287 170, 847 | 103, 904 17, 645 1425, 357 390, 968
132, 781 112, 808 13, 781 114, 015 61, 836 14,733 136, 013 108, 329
64, 528 46, 449 9, 209 65, 357 42, 068 2,912 295, 852 282, 639
55, 908 45, 059 6, 243 46, 671 30, 712 5,961 43,101 20, 465
27,220 19, 668 5, 624 24, 411 11, 384 3, 698 ‘22, 866 5,027
33 948 25,891 5, 879 28, 176 19,328 2,263 20, 235 15,438

1 Total is less than sum of “State’ and “Local” because of exclusion of debts incurred by States for loans to

local governments, which duplicate local government obligations held by States.
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No. 394.—SUMMARY OF STATE AND LoCAL GOVERNMENT FINANCES, BY STATE AREA
AND LEVEL oF GoverNmENT: 1942—Continued

[In thousands of dollars]

STATE AREA AND LEVEL

GENERAL REVENUE

GENERAL EXPENDITURE

OF GOVERNMENT

Aid

Total | - Taxes | joceived

Opera- | Capital
Total tion outlay

Virginig . occecoomoaaas
State
Local.

‘Washington.........._.
State_.
Local...

West Virginia__......_.
St

611,812 | 507, 531 43, 669
368, 862 j 301, 930 41, 582
383,031 | 205,601 | 132,168

153,138 | 122,351 21,797
103, 668 80, 201 20, 056
73, 532 42, 060 25,803

115,479 87,336 15,977
64,973 45, 587 13,490
56, 821 41,749 8,802

882,375 | 749,743 59,775
491,635 | 400, 530 58,725
469, 522 | 349,213 79,832

71,885 65, 220 3,843
37, 524 33,038 3,452
37,083 32,161 3,118

147,589 | 117,807 19,045
86, 264 66, 206 15, 665
86, 934 61, 511 28, 989

377,329 | 305,740 37,216
213,007 | 169,833 34,151
238, 777 | 135,907 77,619

63, 422 40, 617 9,168
34, 821 24,022 9,159
24, 659 16, 595 6,067

28,717 24,065 3,138
16,788 13,144 3,006
18, 459 10,921 1,672

157,985 | 120,856 13,007
104, 706 75,4562 12,300
73, 763 45, 404 21,250

198,338 | 150, 763 24, 518
138,639 | 105,891 23, 748
98, 584 44, 872 89, 650

121, 314 97,720 11,686
87,484 67, 594 11, 538
54, 048 30,126 20, 366

208,420 | 239,952 20, 880
151,180 | 122,008 18,803
221,498 | 117,044 76,835

22, 766 17,637 2,015
13, 261 - 8, 641 3,848
16, 904 8,996 5, 566

582,600 | 380, 704 42, 303
337, 027 08, 863 24, 081
383, 577 | 281,841 18, 362

143,266 | 105, 392 12,155
91, 047 47, 696 9, 243
75, 314 57, 696 2,912

108, 344 68, 477 15, 278
58, 562 29, 279 10, 607
59, 296 39,198 4,671

872,976 | 535, 066 81,009
481,880 | 107,143 56, 460
481,576 | 337,013 24, 643

73, 916 42, 636 5, 734
36, 239 13, 710 2,167
40, 340 28, 926 3, 567

95, 740 56, 364 13,923
63, 510 20, 816 11,474
50, 681 35, 548 2, 449

b1, 276 34,732 7,173
23,883 12,352 4,313
30, 087 22, 380 2, 860

139, 605 85, 521 18, 200
81, 000 25, 844 13,038
85, 726 59, 677 4, 2062

370,591 | 233,078 406, 205
199, 137 74,921 28, 468
248,893 | 168,157 17,827

49, 965 37,448 6, 159
32,301 18, 141 4, 558
24, T46 19,307 1,601

28,182 19,389 3,428
18,313 8,101 2,427
14,768 11, 288 1,001

144, 451 87,322 30, 545
89, 243 31, 504 24,762
75, 876 55, 818 5,793

172,017 | 129,332 13, 612
117,307 53,082 7,316
94,192 76, 250 6, 297

194,653 | 78,786 | 20,591
91,402 | 33,094 | 17,808
53,305 | 45,692 2,693

273,023 | 204,950 | 21,856
137,873 | 32,491 | 12,002
214,222 | ‘172,450 9, 854

25,158 | 16,905 | 4,630
13,54 | 4,363 4012
16,577 | 12542 518

GENERAL AND EN-
TERPRISE DEBT
OUTSTANDING

Net long-

Gross torm
697, 330 584, 657
13,141 12, 565
684, 189 572,002
162, 706 120, 592
40, 132 39, 280
192, 574 81,312
154, 494 126, 419
31,289 14, 3590
128, 206 112, 060

1, 506, 510 | 1,113,278
200, 644 168, 964

1, 215, 866 944, 309
183, 263 132, 403

29, 333 23, 046
163, 930 108, b47
209, 120 187, 660

88, 030 85, 530
121, 081 102, 130

68, 818 52, 932

32,4156 22, 808

36, 403 30, 034
388,462 361,178

! 86, 481
280, 954 274, 697
734, 038 662, 096

21, 242 17,788
712, 796 644, 310

41, 440 38,001

2, 590 2, 590
38, 850 35, 601
17, 942 15,943
, 650 6, 650

11,202 9, 203
218, 429 150, 571

27, 818 19, 258
188, 611 131, 313

1234, 069 206, 296

17, 257 11,925
217, 081 194, 371
134, 312 126, 308

79, 660 74,115

54, 662 52,193
119, 715 102, 384

5,403 )y
114, 312 96, 981
51,198 49, 582
, 568 3, 568
47, 630 46, 014

! Total is less than sum of “State’” and “Local” because of exclusion of debts incurred by States for loans to
local governments, which duplicate local government obligations held by States.

Source: Department of Commerce, Bureau of the Census; Revised Summary of State and Local Government

Finances in 1942,
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No. 395.—GENERAL AND ENTERPRISE DEBT 0F STATE AND LocaL GOVERNMENTS: 1946

[Data are for ends of fiscal years: (a) closed during 12-month perjod ended on June 30, 1946, for States, for cities
having populations less than 25,000, end for townships, school districts, and special districts; and (b) closed
during calendar year 1945 for counties and for cities having populations over 25,000. Includes data both for
general debt and for enterprise debt] -

[In millions of dollars]

LOCAL
PURPOSE AND TERM Total 1 || State 2 . Sehool | Special
: own- ool | Specia;
Total || County| OHY | “ship | district | district
TOTAL
Total gross debb. ..o eacmcccaeaae 16, 288 2,366 | 13,957 1,531 | 8207 178 | 1,283 2, 668
Long-term debt... - 15,795 2,344 | 13,484 1,496 | 8,166 166 | 1,220 2,436
Short-term debt. ... - 493 22 473 35 131 12 63 232
Sinking-fund assets.. 2,150 594 [ 1,589 138 | 1,305 10 62 74
Net long-term debt. o oouooo 13,645 || 1,750 | 11,895 1,358 { 6,861 156 | 1,158 2,362
GENERAL GOVERNMENT
Total gross debt.. ..o occomooomaiaaan 10,386 || 2,148 | 8,247 || 1,508 | 4,488 167 | 1,283 | 801
Long-term debt.. . -| 10,116 2,126 | 7,997 1,473 1 4,357 165 | 1,220 792
Short-term debt........._. 270 22 2560 35 131 12 63 9
Sinking-fund assets.. 1,422 574 856 137 613 10 62 33
Net long-term debt. 8,694 1,552 | 7,142 || 1,336 | 3,744 1457 1,188 759
ENTERPRISES

Total gross debb... oo &5, 902 218 | 5710 23| 3,809 b 1,867
Long-term debt._. 5,679 218 | 5,487 231 3,809 b W DR, 1, 644

Short-term debt... 223 ||eecaaan 7= | .
Sinking-fund assets.. 728 20 734 1 (552718 P 41
Net long-term debt..oococmvcaamaaeaae 4, 951 198 | 4,753 22 | 3,117 b I (R 1,603

1 Totals are less than sums of State and local figures for gross debt and long- and short-term debt because of
oxclusion of duplicating State debt for reloan to local governments. Similarily, totals of sinking-fund assets are
less than sums of State and local assets because of exclusion of assets representing duplicating State debt for reloans
to local governments, .

? See table 400 for slightly revised data.

Source: Department of Commerce, Bureau of the Census; annual report, Governmental Debt in 1946.
No. 396.—EmrLoYEES AND PAaY RoLLs or FEDERAL, STATE, AND LOCAL
GoveERNMENTS: 1940 TO 19471

[Data for 1940 through 1946 are for October. Includes employees of enterprises. Both permanent and temporary
employees included. Numbers of part-time employees not reduced full-time equivalent]

1947

TYPE OF GOVERNMENT | 1940 | 1941 | 1942 | 1943 | 1944 1945 1946

Janu- - Octo-
ary April | July

NUMBER OF EMPLOYEES (THOUSANDS)
Total.coooooneo. 4,474 | 4,970 | 5,915 | 6,358 | 6,537 | 6,556 | 6,001 | 5,874 | 5,808 | 5,132 | 5,791

Federal (civilian)!....| 1,128 | 1,598 | 2,604 | 3,166 | 3,365 | 3,375 | 2,43¢ | 2,279 | 2215 | 2103 | 2 002
State and local 3, 8,251 | 8,192 | 3,172 | 3,181 | 3,667 | 3,895 | 3,683 | 3,029 [ 3,789

School 2_.__. 1,320 | 1,820 | 1,311 | 1,267 | 1,457 | 1,483 | 1,498 733 | 1,529
Nonschool........ 1,081 | 1,872 | 1,861} 1,014 | 2,110} 21121 2,183 | 2,207 | 2260
State.......-. 551 503 464 456 473 572 601 607 624 638
Local.......-- 1,428 | 1,408 | 1,405 | 1,441 | 1,539 | 1,511 | 1,681 | 1,672 | 1,622

AMOUNT OF MONTHLY PAY ROLL (MILLIONS OF DOLLARS)
Total .. __cerun- 565.8 | 649,4 | 880.2 |1,084.4 |1,103,0 |1,109.9 |1,155.5 |1,143,0 |1,135,8 |1,004.3 |1,183.6

Federal (civilian)l._..| 177.0 | 254.1 | 486.1 | 672.7 | 684.8 | 642.3 | 571.5 | 5387 | 5609.3 | 404.4| 4813
State and loeal. . -| 388.8 | 305.3 | 304.1 | 411.7 | 418.2 | 467.6 | 584.0 | 604.3 | 626.5| 509.9 [ 702.3

School 2___ .| 175.8 | 175.4 | 175.4 | 175.7 | 172.2 ) 200.0 | 260.1 | 270.8 277.0 | 130.8 | 8185
Nonschool. -| 218.6 | 219.9 { 218.7 | 236.0 | 246.0{ 267.6 | 323.9 | 333.5| 349.5| 3v0.6| 383.7
State.. .| 58.8| 621 | 60.5] 640 64.2 72.9 93,5 99.9 | 1022 | 1082 116.0
Local._....... 154.7 | 167.7 | 150.1 | 171.9 | 18L.8 | 194.8 | 230.4 | 233.6 | 247.3 | 2624 267.7

1 Data from Bureau of Labor Statistics. Includes data for Federal civilian employees working outside con-
tinental United States.

2 School employment statistics for 1946 and 1947 based on returns to quarterly mail canvass of Bureau of Census;
those for prior years based on information furnished by U. 8. Office of Education. All school board members
excluded from these estimates of public school employment. .

lgfgurce: Department of Commerce, Bureau of the Census; quarterly report, Public Employment in October
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No. 397.—Numerr or Pusric EMPLOYEES, BY StaTes: APrIn 1947

i manent and temporary employees included; numbers of part-time
[Igg%tliggeeg gi}%{%%suocfegchgllll-steilsﬁe gﬁg&%rnt.a Employril%xilt statgtiﬁso Eﬂ’jﬁgﬁ xtxtt); :&T&Bg%v zgﬂxﬁgxgﬁbnj‘mmes
jdentified jcularty large variation and s
identified by asterisk (¥) subject to part;c 3[7[n e

‘I } STATE AND LOCAL
Total || ! Local
STATE e~ |iFeders.
ployees CIV(I:I)IB,D Total || School Slg’ﬁaggl State ! Comtt 1
Total || City # |~ °G)"*¥| Others
Total - .. oceueeen 5,607 || 1,924 ] 3,682 |141,496 | 42,188 859 | 2,823 {| 1,192 397 | 1,234
Alabama. . 94 34 60 33 27 lg tllg 9 *3 zg
yuiu 22 ig %’ 20 %9 10 27 *5 "3 18
Fo i | el owr| m) owe| uml o oa| oo wlooa|
Golorado... 1 ¥ A 5 i 5 7 21 1w @ U
Connecticut. - 50 11 49 1 2 1 2 : I {
Delaware. ... .cco-.--. 10 .2 8 3 18 5 ©
District of Columbia.. 243 220 18 5| 18] ----- 55 8 Sl o
| 107 36 70 24 46
105 41 64 3¢ 30 14 50 16 7 28
19 8 11 5 14 3] M 9
232 104 191 73 118 36 155 56 13 85
127 27 90 44 56 22 21 14 42
99 17 82 37 45 18 64 16 11 39
g2 o8l B % B R B o)) &
Kentucky. 73 24
Louislagg_ R 86 26 60 25 3o 22 38 12 *5 *%
aine. ... - 41 12 29 11 18 8 22 6 4 b
Maryland... - 85 41 44 17 27 13 31 19 ! v
Massachusetts. -« ocwnu- 169 49 120 34 86 22 98 62 ¢
Michigan. . .oooeeeenen- 208 34 174 69 105 32 142 b 19 47
Minnesota 4 113 24 80 36 52 20 60 27 . g:f
Mississippi. - 64 18 46 23 22 11 35 6 0] 1
Missouri. - S| 136 47 89 37 52 18 71 28 87
Montana. . - 27 18 8 11 5 13 3 *3 18
Nebraska._ R 59 18 41 18 23 7 34 || 9 g
Nevada..... - 11 6 2 . ,2. 4 1 ;
New Hampshire....... 19 3 15 5 10 5 10 2 11 M g
New Jersey.... - 157 44 113 44 69 19 94 55 ; 11 2!
New Mexico. . .coooooo. 28 11 16 9 7 7 10 2 (U] 7
New York. s oo 7 185 422 118 304 68 354 260 26 ; 68
North Carolina. . .| 103 29 74 40 34 56 18 13 8l O
North Dakota. - 34 7 27 11 16 4 23 5 16
hio.._..... J|oers 77 198 78 120 34 164 65 20 78
Oklzhoma. R 80 28 52 27 25 13 39 10 7 21
Oregon.... . 56 17 39 17 22 13 27 8 14
Pennsylvania. . o 838 111 227 02 135 65 163 50 12 101
Rhode Island. . R 29 11 18 8 12 6 12 [ 3 D
South Caralina. 61 20 40 21 19 13 28 6 *4 =‘\18
South Dakota .......__ 33 9 24 10 15 5 20 4 3 13
T enNessee. o eememmmen 97 37 60 29 31 11 49 21 20 2
Tex 250 81 168 81 87 35 133 42 21 70
Utah 44 21 22 11 11 7 16 5 )
Vermon 14 3 11 4 7 3 8 2 O €
Virginia. 131 64 66 31 36 24 42 20 92 [coemenas
Washington 122 54 68 27 41 18 50 15 9 25
West Virginia.. 55 10 46 24 21 16 20 6 2 2
Wisconsin____ 128 20 108 36 71 18 90 44 16 31
‘Wyoming 13 5 9 4 4 3 6 1 4

! Data from Bureau of Labor Statistics. Excludes data for Federal civilian employees working outside con-
tinental United States,

2 Includes data for institutions of higher education and dependent elementary and secondary school systems,
operated as part of general government. ) .

8 Includes data for townships, independent school districts, other special-purpose districts, and dependent
township elementary and secondary school systems. .

¢ Totals revised to classify 13,000 personnel of State departments of education as school rather than nonschool
employees; revision not carried to States.

& Less than 500 employees. .
. ¢ Information for National Capital Housing Authority, classified as a special district by Bureau of Census, is
included with that shown for Federal Government.

7 No separate estimate,

" Source: Department of Commerce, Bureau of the Census; quarterly report, Public Employment in April 1947,
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No. 398.—AmouNT 0F MoNTHLY STATE AND LocAL GOVERNMENT PAY Roiws, BY
. SrarmEs: AprinL 1947 .
[Includes employees of enterprises. Both permanent and temporary employees included; numbers of part-time
employees not reduced to full-time equivalent. Employment statistics subject to sampling variation. Figures
identified by asterisk (*) subject to particularly large variation and should be interpreted with caution]

[In millions of dollars]

TOTAL LOCAL
STATE State

Total || School | oo Total || City | G35 | Other s
Total.. 626.4 |2 277.0 |3 349.5 140.5 485.9 221,1 61.0 203,7
Alabama. 8.0 4.5 3.5 2.1 5.8 11 *.8 4.0
Arizona. 3.3 1.5 1.9 .9 2.4 .5 .4 1.6
Arkansas 4.2 2.4 1.8 1.2 3.0 *5 *.3 2.2
California 62.1 22.9 39.2 11.6 50.5 16.4 9.3 24.8
Qolorado 5.5 2.6 2.9 1.5 3.9 1.4 .6 2.0
Connecticut 9.1 3.7 5.3 2.9 6.2 3.5 *1 2.6
Delaware....._._.. ) 1.3 .6 .7 .6 .7 .5 .1 )

Distriet of Columbia. . 4.2 L3 2.8 |[eamanan 4.2 4.2 | oo ()
Florid.a... 10.5 4.1 6.4 2.6 7.9 3.4 *.8 3.7
Georgia. 8.8 4.7 4.1 1.9 6.9 2.2 .9 3.7
TdaBo - . e e 2.6 12 1.3 .8 1.8 .3 © . 1.2
Illinois. 36.3 16.3 20.0 6.5 28.8 9.9 2.4 16.5
Indiana 16.4 8.9 7.5 3.5 12.9 3.1 1.7 8.0
Towa... 10.5 5.9 4.6 2.7 7.8 13 L6 4.9
Kaneas. 8.0 4.3 3.6 1.8 6.2 12 1.0 3.9
Kentucky 6.8 3.7 3.1 1.7 5.1 1.8 (%) 2.8
Louisiana. 8.4 4.0 4.4 3.0 5.4 1.7 x4 3.4
Maine.... 4.1 L7 *2.4 1.4 2.7 .9 .1 1.7
Maryland._ .. 7.9 3.2 4.7 2.2 8.7 3.5 2.0 .2
Massachusetts .. ocmeooooooomoocaoooos 22.1 7.9 14,2 3.8 18.3 12,4 .8 *5.1
Miehigan. . ool 32,9 14.6 18.2 6.0 26.9 15.0 3.6 8.2
Minnesota. 1 18.3 } 6.9 6.4 3.3 10.0 4.1 1.5 4.4
Mississipp 5.2 2.7 2.5 1.4 3.7 .6 © 2.4
Missouri. . 2.7 8.2 6.6 2.5 0.2 3.6 .7 5.9
Montana. 2.7 1.3 1.4 .8 1.9 .3 .5 1.2
Nebraska. 5.5 3.0 2.6 1.0 4.5 .8 *.5 3.1
Nevada___.. 1.0 .3 7 .3 .6 .2 .2 .3

New Hampshire. . cooeooooooanoo 2.0 .8 *1.3 .8 1.2 4 .1 Q]
NOW JOISeY - e - cmmmmeemme e e s 21.9 9.6 12.3 3.8 18.4 11.7 1.9 4.8
New MexXiC0. ocwcrmmmcemccccmamaamae——ne 2.5 L5 1.1 .9 1.6 2 ) 1.2
NEW YOrK... - oommccmmicccccccmane 93.1 29.6 63.5 13.9 79.2 63.6 4.2 11.4

North Carolina.. 11.0 6.6 4,3 8.6 2.3 1.6 .7 [O)
North Dakota. 2.7 17 1.0 .6 2.0 .2 .3 *1.5
Ohio. .._._.. 32.1 14.2 17.9 5.4 26.6 10.1 3.2 13.3
Oklahoma. 7.3 4.5 2.8 1.8 5.5 L1 .8 3.6
Oregon._... 6.8 3.1 3.7 2.1 4.7 1.2 .7 2.8
Pennsylvania_. 38.6 17.4 21.2 9.9 28.7 9.1 2.1 17.4
Rhode Island. ... 3.0 1.2 1.8 .9 2,1 ) IR O, .4
South Carolina 5.2 2.7 2.5 1.8 3.4 7 .5 2.3
South Dakota. «eovormommmecceemee 2.7 1.6 1.2 .6 2.1 .8 * 4 *1.4
NP ENNEESEE o v oo meme e e e m e 8.6 4.3 4.2 1.7 6.9 3.2 3.4 .3
Texas... 26.7 13.0 12.7 5.6 20.1 6.4 2.9 10.8
Utah.... 3.1 L7 1.5 1.1 2.1 b .3 1.3
Vermont. _ 1.4 7 .7 .5 .9 *.2 ® *7
Virginia_ .. 10.1 4.7 5.4 3.6 6.4 3.3 2 A PR
‘Washington. .. 13.0 8.1 7.9 3.4 9.6 3.1 1.7 4.7
West Virginia. .o -oeeves 6.6 4.0 2.6 2.0 4.5 .6 .4 3.6
Wisconsin. - oo covoemaanan 15.4 6.8 8.6 2.9 12.5 7.1 2.6 *2.9
WYOIINE . .« coo oo 1.3 .7 .6 .4 .9 .1 .1 * 6

t Includes data for institutions of higher education and dependent elementary and secondary school systems,
operated as part of general government. o i

2 Includes data for townships, independent school districts, other special-purpose distriets, and dependent town-
ship elementary and secondary school systemms.

 Totals revised $2.2 million; revision not carried to States. i

¢ Information for National Capital Housing Authority, classified as a special district byBureau of Census, is
included with Federal Government.

5 No separate estimate.

6 Less than $50,000.

Source: Department of Commerce, Bureau of the Census; quarterly report, Public Employment in April1947.
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No. 399.—GeNErAL REVENUE AND GENERAL EX

[In thousands of dollars. Excludes transac

GENERAL REVENUE GENERAL EXPENDITURE
Taxes
5 General
=1
= revenue Aid Total
d Total Provi- | less
g STATE i except | TPCITe d | Oharges sion for | provi-
=] borrovlv- Total unl- other | miscel- Total rggitr)t . sxgnbt
i employ- ) e- | for de
ngs Total |¥TE 0¥ govern- | lancous ment? | retire-
com- ment
pensa-
tion
1 Total._...... 7,306,621 |7,246,414 |16,013,633 |4,980,042 | 766,723 | 466, 058 6,445,452 || 187,795 (6,257,657
2 | Alabama._...____. 106, 346 | 106, 264 78,199°| 67,807 11,851 | 16,214 | 98,095 6,836 | - 92,160
3 | Arizon8.. .. .... 44,846 | 42,246 34,635 | 31,521 5, 748 1,863 37, 792 176 | 37,616
4 | Arkansas.......... 72,223 | 72,223 60,793 | 66, 322 8, 465 2,085 | 64, 247 6,007 | 658,240
5 | California__._____. 781,998 [ 731,998 || 620,403 | 476,636 | 64,920 46, 676 | 559, 210 6,837 | 562,673
6 | Colorado.......... 77,900 | 74,780 56,843 | 60,804 | 12,226 6,711 | 67,618 2,087 | 65,561
7 | Connecticut....... 06,808 | 06, 808 81,396 | 66,548 | 10,439 4,973 | 904,931 22 | 94,909
8 | Delaware......... 18, 922 | 18,922 16,019 | 15,047 1,410 1,493 | 16,083 252 | 15,831
9 | Floridfm-cwmeemaen- 142,459 | 142, 459 121 746 | 111,006 | 16, 892 8,821 | 110,318 95 | 110,223
10 | Georgia 116,174 | 116, 108 93,308 | 81,085 | 17,336 5,464 | 100, 271 4,300 | 95,671
11 | Idaho .4 29,101 | 29,101 21,789 | 19,145 4, 300 3,012 | 24,547 120 | 24,427
12 | Illinoeis.... 369,362 | 369, 362 || 815,150 | 256,846 | 43,260 | 10,943 | 319, 599 8,441 | 311,158
13 | Indiana 167, 633 166, 308 || 139,710 117, 628 17 151 9,447 | 149, 626 1,235 | 148,381
14 | Towa.oamooaao o 117,945 | 117, 888 91,197 | 81,851 | 14,118 | 12,573 | 99,318 250 | 99,068
15 | Kansas..... 81, 405 81, 405 66,889 | 58, 961 9, 214 5,302 | 79,579 1,292 78, 287
16 | Kentucky.. 02,480 | 92,023 76,837 | 65,757 | 10,985 4,201 | 79,087 103 | 78,984
17 | Louisiana......... 158, 961 156 051 126, 547 113 355 | 20,628 8,876 | 131, 886 6, 401 125 395
18 ‘ 45,529 | 45,520 31,709 | 25,782 &, 908 7,912 | 44,815 2,633 | 42,182
19 89,024 | 89,924 74,049 | 57,203 7, 432 8,443 | 85,572 4,165 | 81,407
20 253,280 | 233,234 || 196,790 | 174,967 | 26,183 | 10,261 | 233, 313 3, 587 | 229,726
21 386, 699 371, 339 298 236 | 237,346 | 34,778 | 38,325 398 306 1,472 | 396,833
22 Minziesota ........ 148,019 | 146,649 || 114,627 | 97,639 | 16,441 | 15,581 | 130,893 5,043 | 124,950
23 | Mississippi- -| 78,006 | 78, 006 65,974 | 59, 048 8,122 3,010 | 64,633 2,406 | 62,127
24 | Missouri. 164, 251 | 164,192 || 133,358 | 110,860 | 26,383 4,451 | 130,979 6,834 | 124,145
25 | Montanga.-....._... 28,140 | 27,817 19,133 | 15,510 | 5,816 2,868 | 27,933 543 | 27,300
26 47, 541 33,624 | 30,673 8, 888 5,020 | 45,468 120 | 45,348
27 9, 790 6,874 5, 375 2, 529 y 767 || aeeaaam , 76
28 | New Hamps 26, 968 19,377 | 16,328 3,712 3,810 | 28,048 1,418 | 26,630
29 | New Jersey._.___. 241 887 241 666 218 328 | 154,681 | 14, 580 8, 768 233, 706 5,836 | 227,870
30 | New Mexico 37,226 | 37,226 29,103 | 27,120 6, 030 2,093 | 35,777 1,662 | 34,115
31 912,742 | 912,730 || 838,804 | 671,949 | 50,483 | 283,359 | 739, 626 26,830 | 712,796
32 175,373 | 175,373 || 153,264 | 137,286 | 14,915 7,194 | 142,784 5,328 | 137, 466
33 30,080 | 30,080 21,829 | 21,061 5, 803 2,448 | 24,862 15| 24,847
34 372,136 | 371,051 || 314,752 | 246,445 | 36,277 | 20,922 | 332,031 217 | 331,814
36 144,204 | 143, 604 {| 111,280 | 105,868 | 28,180 4,144 | 124,303 127 | 124,176
36 89,741 | 88, 741 63,444 | 51,882 | 12,458 | 12,839 | 76,476 2,283 | 74,193
37 406, 360 406 360 || 323,369 | 263,252 | 41,074 | 41,917 | 415,792 53,100 | 362, 692
38 | Rhode Island..__.| 43,045 | 43,045 38,619 | 25,284 3,377 1,049 | 40,113 664 | 30,449
39 | South Carolina....| 80,498 | 80, 408 66,176 | 61,049 | 10,240 4,082 | 84,227 4,925 | 79,302
40 | South Dakota... .. 25,862 | 25,862 20,161 | 19,574 3, 939 1,762 | 20,767 21| 20,746
41 | Tennessee......... | 111,742 | 106,457 || 84,534 | 67,021 | 17,036 | 4887 | 08,036 || 4,181 | 93855
42 | Texas . .___.___.. 269, 238 | 258, 500 || 208,408 | 187,694 | 40,698 9,484 | 231,393 444 | 230,940
43| Utah_.._._ .| 43,916 | 43,865 30,844 | 25,959 6, 752 6,269 | 40,180 30 | 40,150
44 V;grmo_nt-- .| 18,433 | 18,433 15,155 | 13,359 2,483 795 | 18,599 692 | 17,907
45 | Virginig--......_. 122,623 | 122,623 || 87,580 | 79,250 | 7,963 | 27,080 | 114,328 274 | 114054
46 | Washington ___.__ 205,106 | 205,106 || 165,280 | 134,525 | 22,828 | 16,980 | 186, 207 121 | 186,086
47 | West Virgina. 93,704 | 89,704 71,686 | 62,174 8,011 | 10,008 | 89,288 7,127 | 82,161
48 | Wisconsin... --| 174,339 | 174,243 || 146,893 | 125,933 | 14,675 | 12,675 | 153,165 308 | 152, 857
49 | Wyoming...cooo.. 15,316 | 15,316 9,814 8, 606 3,17 1,785 | 12,059 276 | 11,783

1 New borrowings are for general-government . purposes only, consisting- of long-term debt incurred
g;l]‘lllng e%stcal year other than by funding or tefundmg, us any excess of issuance over redemption of short-

2 Includes direct redemption and payments into sinking funds for retirement of general debt, not debt ineurred
for enterprise purposes.
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PENDITURE OF STATES, BY STATES: 1946

tions of trust, sinking, and enterprise funds]

GENERAL EXPENDITURE—continued

Opcration Capital outlay Aid paid to other governments
Contri-
butions
Int t? trgst
.1 | Public High- Public er- 1 funds
Total ]é!v;gyhs wel- |Schools | Total | ways | Totald }%Lghs- wel- | Schools| °5t* ““% to
fare only Y8 | fare enter-
prises
Line No.

2,576,627 357,183 (678,812 | 374,253 | 357,466 | 266,837 |2,085,804 {346, 840 379,084 (915,395 |69,707 1,168,053 | 1
28,688 | 5,075 664 6,604 6,107 4,649 | 43,307 | 8,903 | 6,995 | 19,821 | 2,339 | 11,819 | 2
17,364 | 2,369 | 6,089 2,032 3,030 2,606 | 13,851 | 1,901 | _._.._. 6,448 118 3,268 | 3
26,788 | 3,367 | 8,127 3,856 4,966 3,688 | 16,183 | 1,962 | _.oon.. 12,938 | 4,551 | 5752 4

138,978 | 13,283 | 4,081 | 36,896 | 32,921 | 22,575 | 226,052 | 27,198 | 90,000 | 97,503 | 2,510 | 152,212 | &
20,827 | 2,302 484 6,220 3, 879 2,083 | 35045 | 4,083 | 26,825 | 3,044 533 5217 | 6
51,874 | 9,772 | 12,438 4,483 5,925 3,463 8,884 | 1,460 | 1,328 | 2,309 109 1 25,0271 7

9,173 | 1,366 551 3,134 1,419 1,141 4,173 490 227 | 3,333 89 977 | 8
50,750 | 5,443 | 20,280 4,267 | 11,538 9,643 | 36,846 | 9,619 | ... 18, 363 52| 11,0281 9
45,119 | 7,751 | 11,982 7,803 9,416 7,210 | 27,912 | 4,817 765 | 19,274 254 | 13,270 | 10

5, 256 1,447 2, 644
170,992 | 9,640 74: 013 | 15,130 | 20,972 { 15,618 | 51,371 | 16,400 | 9,646 | 18,804 | 4,449 | 63,374 | 12
47,448 | 8,590 | 2,506 | 10,543 | 11,801 9,010 | 64,176 | 15,200 | 16,725 | 30,229 217 | 24,749 | 13

54,855 | 5,378 | 21,733 | 10,208 4,160 2,022 | 30,608 | 14,666 |._...... 797 39 0,346 | 14
20,295 | 6,826 774 8,085 6,817 6,465 | 33,701 | 4,646 | 13,797 | 8,365 459 8,015 | 15
38,750 | 8,745 | 9,050 4,201 | 10,496 8,114 | 17,370 4 O IR 15, 536 224 | 12,144 | 16
61,881 | 10,474 | 18,378 8, 434 5,426 1,088 | 38,000 808 120,609 | 5401 | 14,597 | 17
20,042 | 7,666 | 8,749 2,162 1,797 1,208 4,318 12 228 | 8,707 584 6,441 | 18

20,343 | 4,304 495 4,021 5,927 5069 | 26,828 | 6,486 | 6,663 | 9,382 776 | 18,533 | 19
104,671 7 8,024 | B, 610 3,429 2,224 1,906 | 97,187 | 5,902 | 44,127 | 7,915 | 1,800 | 23,844 | 20
186,890 | 11,793 | 50,254 | 18,309 | 15,830 5,687 | 129,628 | 33,672 | 4,745 | 63, 646 777 | 113,699 | 21

47,897 | 9,106 | 2,078 | 11,816 7,081 5220 | 47,707 | 5,328 | 19,727 | 20,114 | 1,727 | 20,538 | 22

26,153 | 2,239 | 7,514 , 85 2,831 2,270 | 25473 | 9,674 [._..__ 10, 986 | 2,492 6,178 | 23
76,891 [ 7,211 | 43,126 5, 960 4,857 4,388 | 17,005 | oo.oloceanas 16,689 | 2,776 | 22,526 | 24
17,142 | 3,704 ) 1,044 2,579 2,340 3, 5 1,874 284 , 809 y 25
18,679 | 4,229 509 4,807 5,063 4,387 { 17,768 | 5,952 | 11,333 412 28 3,820 | 26
5,197 | 1, 1,087 1,418 1,271 564 | i1 I 1,588 | 27
19,460 | 3,836 | 3,837 1, 652 1,889 1,873 1,687 oo eeieaas 706 186 3,408 | 28
56,446 | 6,791 | 6,462 4, 449 6,100 5061 | 89,645 | 0,644 | 8,184 | 25858 | 2,705 | 72,974 | 29
16,491 | 3,403 | 4,552 2, 682 4, 557 3,834 | 10,063 239 |oooaoeao , 12 5 2,819 | 30
181,726 | 17,761 | 4,501 | 13,183 21,147 9,234 | 319,416 | 22,688 | 68,968 |126,448 |15,358 | 175,150 | 31
02, 685 { 16,060 | 1,547 | 54,304 | 13,007 | 10,901 5346 | e 6,022 |____.... 2,821 | 19,697 | 32
15,349 | 2,43 4, 674 2, 870 2, 627 2,374 4,671 | 1,289 1 2,351 1, 33
113,254 | 17,608 | 44,498 | 10,966 | 15,422 | 12,720 | 133,307 | 37,150 | 13,662 | 55,420 447 | 69,354 | 34
77,720 | 8,848 | 45,402 6, 947 9, 261 7,687 | 31,339 | 9,803 |.___.__.. 21, 167 111 5,736 | 35
41,084 | 5,746 | 15,108 5, 678 5,739 4,312 | 14,852 | 3,437 72 | 10,338 751 | 11,767 | 36
193,380 | 20,904 | 71,443 | 14,509 | 18,474 | 16,618 | 70,083 | 10,631 |...._... 61,715 | 4,496 | 66,350 | 37
18,614 | 1,874 | 5,638 1, 549 1,713 1,343 4, 369 54 048 726 836 | 13,617 | 38
28,058 | 4,640 | 6,752 4,317 5,218 4,360 | 87,350 | 8,086 669 | 19,170 | 1,522 6,245 | 39
15,045 [ 3,705 | 65,046 1, 877 1,876 906 2,627 | 1,178 146 545 460 738 | 40
34,814 | 3,516 | 13,330 4,673 | 11,136 9,056 | 26,799 | 9,014 |._.... 13,386 | 2,803 | 18,713 | 41
115, 554 | 15,568 | 53,712 | 15,164 | 11,800 ( 10,397 | 78,885 | 22,940 |..._.__. 53, 137 360 | 24,350 | 42
, 654 3 9, 620 3, 689 2, 512 1.607 9, 241 , 7,374 6 5,737 | 43
12,220 | 2,058 | 2,216 886 704 626 2,810 | 1,385 | ... 1,378 120 1,963 | 44

53,888 | 17,483 712 | 10,477 | 15,512 | 12,533 | 82,796 | 1,058 | 4,498 18: 366 245 | 11,613 | 45
83,361 | 5,332 | 50,165 7, 609 7, 881 5,785 | 63,184 | 10,182 | 4,634 | 35120 16 | 32,144 [ 46

37648 | 13,372 | 7,505 | 3,856 | 7,163 | 618 | 23,272 | ____ a76 | 22,113 | 2,107 | 11,881 | 47
42634 | 8638 | L2608 ) 11,200 | 2,435| 1,643 | 83,687 | 12,517 | 15,768 | 15,150 | 127 | 23,074 | 48
5208 | 1,188 [ 121 962 | 1,304 | 1,134 | 3,85 482 | 1,491 1,885 69| 1,253 |49

% Includes also expenditure for general control, public safety, natural resources, health, hospitals and institutions
for the handicapped, correction, libraries, recreation, and miscellaneous.

4 Interest on general debt, not on debt incurred for enterprise purposes. Excludes $8,408,000 interest paid from
accurmnulated assets of sinking and trust funds.

Source: Department of Commerce, Bureau of the Census; annual report, S8tate Finances, 1946 Compendium.
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No. 400.—GengrAL RrveNve, GENEraL EXPENDITURE, AND DmBT 0F STATES:

1942 1o 1946

[Amounts in millions of dollars. Excludes transactions of trust, sinking, and enterprise funds]

Percent

s o O DN RO NOBERAN O | HOD O TOR WD WRD TP SR O ~T R OO~

distri-
ITEM 1942 1943 1944 1945 1946 bution,
1946
General revenue and new borrowings. - - oeooooceeon 6,290 | 6,368 | 6,677 | 6,789 | 7,807 {.__._____.
NewW DOITOWINES - o oo cc e cm s 148 48 28 14 L B0 .
General revenue, total ... e 6,142 | 6,321 | 6,649 | 6,775 | 7,246 100, 0
BT T ) 7Y U 5015 | 5,132 | 5,425 | 5,603 | 6,014 83.0
T otal except unemployment compensation. . < 8939 | 3,960 | 4,105 | 4,349 | 4,980 68.7
Sales and ro8s TeCeipts. - meomovn oo 2,236 2.168 | 2,174 | 2,297 | 2,826 49.0
General sales, use, or gross receipts. 633 671 721 776 000 12.4
Motor vehicle fuels. . .o---- . 042 776 635 696 8R7 12.2
Alcoholic heverages. - 256 280 267 310 402 5.
Tobacco PrOQUCES . cwoccacceanmmmm e mmm—nmam————— 131 141 160 145 199 2.
Insurance companie . 113 120 124 131- 145 2.
Public utilities oo e oo mm e amees 116 132 143 147 152 2.
ther ... - . 46 48 73 90 142 2.
License and privilege 714 691 707 710 787 10.
Motor vehicles and operators. - 451 414 413 414 461 8.
Corporations in general. ... 88 107 115 114 120 1.
Alcoholic beverages. ... - 56 55 86 58 67 .
Hunting and fishing. ... - 24 28 23 25 32 .
Oother.......- - 95 92 99 98 106 1.
Individual income._ 249 203 316 357 380 B.
Cotportatmn HICOTI o me e m e mme o mmm e oo %?? ggg gig ggz %‘;g 6.
-------- - 0 2 3.
Death and gift - 112 109 114 136 146 92,
SOVOIANCR oo oo ecmme e em - 62 75 71 83 90 1.
Other, except unemployment compensation. 26 25 31 38 47 .
Unemployment compensation. . .. c.o.... -l Love| L1r2 | 1,819) 1,254 | 1,084 14,
Aid received from other governments. . - 809 833 829 759 767 10.
Loos G 4 I I B 8 B
ocal. . - .
Charges and miscellaneous. - 317 355 306 413 466 6.
Charges for eurrent serviees. .« ocamecoccmeemaacamaeace 198 218 277 273 280 3.
Oolxlmibutions from enterprises — Zg gg Z‘é gg 1%1 1.
L Y ; 5
General expenditure, total. oo 5,863 | 5,926 | 5,974 | 6,044 | 6,445 100,
Provision for debt retirement. ... 305 372 220 22 188 2.
General expenditure less provision for debt retirement| 5,658 | 5,653 | 5,754 | 5,822 | 6,258 97.
[0 073 <R {4 USSP 1,016 | 1,968 [ 2,102 | 2,254 | 2,577 40,
General control._. - 169 170 171 187 199 3.
Public safety. - 123 134 131 131 144 2.
Highways....... 260 244 264 308 357 5.
Nat;ural Tesources. . - 1%2 1§_1{ Jgg lgg lgz 2.
.......................................... 1 1.
HOS%)IT;&IS and institutions for the handicapped. 233 243 267 287 322 5.
DIC WEIfAIe. «oeo oo e meem 526 566 578 605 679 10.
Correction... 71 7 78 82 91 1
Schools 275 305 354 354 374 5.
Miscellaneous 81 65 59 - 60 140 2.
Aid paid to other governments 1,791 1 1,778 | 1,850 | 1,834 | 2,086 32:
CHOOIS . oo 770 801 839 846 915 14,
389 360 366 349 379 5.
359 332 308 302 347 5.
273 286 336 387 444 6.
615 477 326 267 357 5.
527 416 282 223 267 4,
| | w| & ®| &
1,126 | 1,231 | 1,389 | 1,336 | 1,168 18
Enterprise. ot | | ae| Pom| Zig %0
N%;ulﬁl}gigﬁrm en?{ail and enterprise). g, igg ?, gzg 2,121 | 1,910 [ 1,737 73.3
and eredit only ..o .l A 1,763 { 1,578 | 1,450 1,2
Long-term debt issned durmg fiscal year (general and ! ’ 6
enterprise) Lo e e 101 49 32 14 89 [cavcmmenne
Long-term debt retired during fiscal year (general and
enterprise) 1 362 228 228 219 2.3

1 Excluding refunding,

Source: Department of Commerce, Bureau of the Census; annual report, State Finances, Compendium,

for each year.



STATE TAX COLLECTIONS

No. 401.—S7are Tax CoLLECTIONS, BY TYPE oF TAX,

[In thousands of dollars.

Includes local shares of State-imposed taxes.

BY STATES: 1947
Preliminary data]

391

LICENSE AND
SALES AND GROSS RECEIPTS PRIVILEGE
Un-
Motor| Tndi- | pors sloy
otor i- | pora- - | ploy-
STATE Total 1 General Algo- ve- |vidual | tionm 1:,“:23 ment
sales, | Motor | holic hicle |income| in- com-
Total1 | useor | vehicle | bev- | Total | and come? pensa«
£ross fuels er- oper- tion
receipts ages ators
only
Number of States
using tax.......- 48] 48 23 48 48 438 48 31 33 45 48
N Total 3.{-.--. 6,766, 8413, 456, 134|1, 178, 849/1, 124, 397|411, 915|894, 065540, 348| 417, 570/460, 980|261, 995|969, 227
mount re-
ported...._.. 6,748, 30113, 451, 81411, 178, 84911, 124, 397|411, 915|881, 7051533, 620{4 446,1241423, 4851260, 863|969, 227
Alabama. .. .| 587,411 55,841 22,304 21,677| 1,366|099,820| 05, 276| 46,6562| 4606 6,583 5,921
Arizona .| 40,594!  26,548| 13,494 7,9 1,720 2,769| 1,918| 45,001 4117 2,626/ 3,476
Arkansas... .| 71,605 47,876 17,190| 17,700| b,523|87,582 5,520 45,457 (4 3,623 5,857
California. . .| 809,032 382,847 241,373 75, 510 10, 902| 39,389 23, 240 b1, 221| 59, 151| 29, 244116, 586
Colorado. .. .| 66,374| 38,567| 20,903| 12,370{ 3,913| 7,333| 4,453 5,487| 3,076 4,643| 5,656
601,420 35,317 ... .. 11,925 5,708|°12,042| 8, 747).oen..o 8, 970 357| 29, 544
15, 255 5, 755 7178 2,635 1,020 5,961] 1,194 1,755) - coco|eceoao- 1,235
134,779] 89,707 ... 38, 978| 20, 4135 23,634 16, 052|<ccav oo fmcnuona 4,427| 12,617
112, 267 33,831/818,018] 7,711| 4,457 ¢21,746] (4) b5,973| 13,151
27, 808 El 9,204 524 3,204| 1,608 4,523| 2,146\ 2,139| 3,435
Tlinois. .. 361, 664) 271,600 142,514| 45, 278} 23,683] 38, 740| 20, 887|.cveaeos|ccuman 180| 43,043
Indiana. . 149,855 101,769 53,919] 81, 026| 12, 9380 18,616| 12, 701}~ oon|ocenann 7,904 14,006
Towa. .- 116,102!  75,063; 40,603] 26,458 1,577| 16,598] 14,221 10,268 1,918 69 8,390
Kansas. -- 81,803 63,347 28,808 18022 1,036| 9,768| 7,585 7,062( 2,190| 2,349 6,470
Kentueky. 04,212  45,068| ... 20, 207(° 11,652| - 9,939| 6,742 6,782 §,478| 12,343| 11, 540
Louisiana.. 138,848 72,382 16,734 , 720 6,774} 13,861} 5,500, 8,287) ©,750] 9,240} 10,473
Maing....-- 85,274 15,030 cwmncion 7,385 2,167, 7,382 5,047| .. _|-ccon-- 5,316/ 6,421
Maryland. .ccoeua- 78,386 83, 761|-crnenna- 14, 469] ' 6, 6025 11,098 7,587/ 11,789 3,049| 3,021 12,549
Massachusetts..... 221,365 74,664 ... 21, 686] 13, 081} 54,2221 9,007| 35,120(1915,188| 5,026 28, (84
Michigan... - 7, 3
Minnesota.. -
Mississippi- -
Missourl. .. -
Montana. .
Nebraska.

New Jersey..-
New Mexico.
New York.........

North Carolina._.
l(\)Tﬁ;th Dakota..

New Hampshire..:

Oregon. ...
Pennsylvania.

Rhode Island

South Carolina.._.
South Dakota.....

Vermont..........
Virginia. ...
Washington.......
West Virginia.._...
Wisconsin. ...
Wyoming. - weaeo..

42,308
875, 635,
524, 796
94, 373
243, 441
36, 359

16, 908|
106, 091
189, 462

83, 147

8159, 100

19, 674

7
8,375

3,804

1,097

27, 366
1,735

14327
2

4,074
93, 380

11, 530

04, 742| 43

15, 451
1, 804
33, 181

T61

5
114,571

24,783
2458

114,606
19,972

1,260

O}
141,920
29, 708
8

-
o

10,922
50, 854

3038
11,939
6| 798

4,937

370]

2,715
169, 916
16,674
984

52, 578

11, 998
73, 955

13,802
6,002
784

15, 506
15,183
6, 044
2,141
10, 258
28, 892

2| 10, 267

10, 421
1,167

1 Includes items not shown separately. .

2 Taxes on unincorporated business when measured by net income are classified with “‘corporation income.”

8 Includes estimated amounts (totaling $15,825,000) for missing or incomplete items.

¢ Corporation income taxes, except for such taxes on banks in Alabama and Arizona, are tabulated with individ-
ual income taxes in amounts for 7 Btates (Alabama, Arizona, Arkansas, Georgia, Missour], New Mexico, and
Oklahoma). Estimated corporation income taxes reported in the combined figures reported by 5 States are de-
ducted from reported individual income taxes and added to total estimated corporation income taxes, No esti-
mates of Missouri and New Mexico were made,
& Not entirely complete; apparently only relatively small amounts are omitted.

7 8 Contains ligenses for same business.

s Includes production and import taxes on distilled spirits ($4,802,000 and $1,024,000, respectively).

8 Not complete.

10 Tnecludes $2,599,000 from banks and finance companies and $12

ack taxes.

additional surtax on corporations.
Source: Department of Commerce, Bureau of the Census; annual report, State Tax Collections in 1947,

779832°—48:

26

1t Not available.

,269,000 from Soldiers Bonus excise tax and
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No. 402.—DrsT oF STATE GOVERNMENTS OUTSTANDING AT END oF Fiscar YEAR, BY
' SraTms: 1947

ars ending on June 30 of the specified year, except for 7 States with earlier closing dates

[D(?Ptﬁgesgxs Eﬁ%@fﬁ?%ﬁr—mw 3g1 for Pennsylvania, March 31 for New York and Washington; in the previous
calendar year—December 31 for Ohio, September 30 for Alabama and Wyoming, August 31 for Texas), Total
amounts shown in this table, therefore, do not agree with State total amounts shown in table 892, which are
as of June 30, 1047 for all 48 States combined. For the seven States having fiscal years ending prior to June 30,
gross debt as of June 30, 1947 was as follows (preliminary ﬂ%ures, in millions): Alabama §58.8, New York $537.6,
Ohio, $9.2, Pennsylvania $120.8, Texas $20.8, Washington $10.8, end Wyoming $2.8]

[In thousands of dollars}

GROSS DERBT LONG-TERM DEBT Sink-

g | et

STATE o Ent faith | Non- 2;%; to%uslé%s tors

nter- : ) | del o long-
General Dprise Total and. gtégggn torm debt
1946 1947 credit debt

Total _oocn 2, 870, 208(2, 950, 091}|2, 716, 505| 233, 5862, 868, 930)|2, 534, 368| 334,562(81,161 | 578, 5672, 290, 363
Alabama....oaooe.n 63,522 | 59,095 52,670\ 7,325 | 59,905 47, 760
Arizona... B, 794 8, 626 8,620 |-.cooomn , 626 8,953
Arkansas. 134,619 | 128,702 |f 128,702 |..__._.. 128. 702 119, 734
California 170,044 | 176,680 (| 111,299 | 65,381 | 176,680 89, 348
19,482 | 17,865 17, 865 17,735
22,836 | 28,433 18,148 15,285
4, 250 4,019 4,019 3,920
1,269 1,232 1,232 918
Georgia nocmaem-e 8, 858 7,801 7, 797 3, 50
Idahg. "355 | 200 {| 200 '148
Illinois. -. 380, 066
Indigna. oemveeoaee 7,210 8,871 8,871 5, 741
1,241 1,774 1,774 1, 652
10, 279 8,971 8,971 7,152
5, 656 5, 533 5,323 210 5,533 5, 305
158,034 | 176,853 || 149,650 | 27,194 | 176, 8563 169, 653
16, 508 | 15,300 14,730 570 | 15,300 14,800 | 1,000 |--._.__ 244 15, 056
vla; 34,609 1 28,097 23,192 | 4,905 | 28,007 16,895 | 11,202 |..._._. 2,735 25, 362
Massachusetts. .- - 84,160 | 177,797 |) 158, 507 | 19,290 | 102,297 || 102, 297 04, 381
ichigan. .aooaoo 29, 954 | 225, 539 ] 225,639 || 198, 773 224,808
Minnesota. . ooooee 66,247 | 59,207 59, 207 59, 207 47,238
Mississippi. 65,747 | 77,030 77,030 18,770 509, 804
Missourio.... 63,545 | 57,650 57, 650 87,400 51, 045
Montana. ... 12, 674 8,973 8,973 3,124 8, 140
Nebraska 850 025 925 ||eoenceaan 916
L7 TG NOURRESRION | FORSRII NN | MU HONSORoN DRSS | NSRS FUSI MU N T,
New Hampsh: 12, 560 | 11,424 11,413 10, 173 7,757
New Jersey.- 72,419 | 81,326 81,326 81,326 56, 712
New Mexico.. 21,232 | 24,686 24, 686 22,072 2,614 |.___... 230 24, 456
New York. 540, 681 | 515,392 515,302 | 515, 151 241 | . 154,766 | 360,626
North Caro 101,868 | 92,336 92, 336 90, 957 1,379 |- 68, 458 23,878
North Dekota. 19,912 | 18,313 18,313 18, 250 63 [ 17, 396 o17
Ohijo_._.__. 9,183 6,605 | 2,488 |.._._.. 405 8,778
QOklahoma. 26,470 20, 376 5,728
Oregon.... 16, 776 3, 601
Pennsylva: 74, 829 85,835
Rhode Island. ... 24,417 | 43,847 43, 847 39, 700
South Carolina. 75,505 | 71,532 44, 038 67,043
South Dakota.__ 23,460 | 20, 580 20, 314 18, fi2l
Tennesset.c.-.o... 76,500 | 77,339 75, 363 74,670
10,942 4,110 17,927
1,594 1,229 357
1, 564 1, 564 1, 564 1, 564
20, 542 20, 542 14, 288 4,754
Washington______. 11,804 | 10,283 || 6,343 5,088 5,45
West Virginia. 68,226 | 69,000 || 65,472 63, 995 63, 161
Wisconsin. S 3,781 3,159 3,159 |_oeooe| 3,159 |l .. 3,150
‘Wyoming. ___....._ 2,001 | . 2,606 2, 606 1,770 836 |. 2,608

insl%g;‘ce: Department of Commerce, Bureau of the Census; annual report, Summary of Governmental Debt
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No. 403.—AGGREGATE BALANCES IN STATE GENERAL, HIGHWAY, AND POSTWAR-
Resprve 'unps AT END oF FiscaL YEAR, BY STATES: 1943 To 1946

[There is a lack of comparability between States, because (1) States vary as to inclusiveness of these funds and

(2) nature of balance reported differs among States.

for each State and the 48 States as a whole]

[Amounts in thousands of dollars]

Statistics show amounts and trends from year to year

AMOUNT PERCENT CHANGE
STATE 1943 94; 45
43 1944- 1943- 1945-

1943 1944 1945 1946 1944 1945 1946 1946
Total e acaaaeas 1,100, 420 (1,677,346 (2,274, 612 |2, 896, 506 52 36 163 27
Alabama .. ooeoiiicaaaes 1,185 7,426 12,193 30, 838 527 64 2, 502 153
Arizona.. 6, 793 8, 704 7, 460 11, 488 28 14 69 54
Arkansag. .. 4,428 7,053 9, 830 12,094 59 39 173 23
California 136,727 | 257,804 | 361,252 | 490, 655 89 40 259 36
Colorado. .o cvemicmeas 9, 388 13,942 18, 457 22, 563 49 32 140 22
Connecticut. ... - 24, 866 29,9020 38, 081 29,797 20 27 20 —22
Delaware... - 5,798 8,434 10, 862 13, 766 45 29 137 27
TN e 19,413 20,15 29, 333 33, 403 o4 3 209 4%
8,025 12, 861 17, 570 15,396 60 37 92 —12
2, 561 4, 589 6, 156 10, 567 79 34 313 72
86,163 | 118,241 156, 050 , 282 37 32 119 21
55, 382 62, 646 70, 978 89, 383 13 13 61 26
22,449 28, 605 29, 543 49,101 27 3 119 66
22, 561 26, 660 28, 479 27,419 18 7 22 —4
Kentucky.. - 15,072 15,988 17,776 25, 681 6 11 70 45
Louisiana . «ovoceaamcaeann 11, 502 17,759 24, 693 27, 260 54 39 137 10
MaInNe. e oo 8,418 8,962 11, 564 9,143 7 29 9 —21
Maryland.._. - 16,714 19,176 28, 483 33,414 15 49 100 17
Massachusetts. . - 18,020 19, 685 28, 161 13, 016 51 43 [63) —54
Michigan. .. .coceocennaaan 44, 265 48,182 61, 765 84, 673 9 28 91 37
MiIinnesots. . ooovweocoamanan 22, 489 28, 666 29, 165 29, 696 27 2 32 2
Mississippi_ .| 20,611 10, 544 19, 646 22,743 —49 86 10 16
Missouri. . ooooooooooooaaon 19,278 28,121 34, 403 62, 801 46 22 226 83
Montana. ... . oo .. 5,085 8, 674 , 796 9, 286 53 1 63 [5}
Nebraska. oo e 7,365 9, 613 9, 947 10, 512 31 4 43 6
Nevada. ..o .ooeueos 2,280 3,414 4,176 5,425 50 22 138 30
New Hampshire.... 4,051 4, 494 4, 901 6,800 11 9 63 39
New Jersey ooeceeomaacnann 5, 491 32,311 53,197 42,022 488 65 665 —21
New Mexico..oooeoomamcans 5,325 6,129 6,168 7,483 15 1 41 21
New York...... - 68,062 | 163,060 | 323,168 | 501,481 137 98 627 85
North Carolina. -l 72,750 07, 641 72, 221 98, 797 34 —~26 36 37
North Dakota... 7,860 12, 403 13,915 17,104 58 12 117 23
(02430 81,277 | 105,113 | 125,147 | 162,773 29 19 100 30
Oklahoma. . 9,082 8, 318 12, 56 26, 599 —8 51 197 115
Oregon._._.... 28,909 33, 687 41, 841 58,470 17 24 102 40
Pennsylvania. 78,012 | 143,552 | 199,095 | 180, 72 34 3 132 ~10
Rhode Island. 4,436 4, 455 4,038 6, 288 O] -0 42 56
South Carolin! 10, 932 16, 930 21, 943 18,856 55 30 72 —-14
South Dakota 6, 652 9,155 11,394 15,914 40 25 143 40
Tennessee. . 12,073 19,339 25,297 32,427 60 31 169 28
Texas. _ —14,734 4,353 31,098 55, 385 ® 614 @ 78
Utah. .. , 666 4,391 , 155 3,074 65 -5 49 —4
Vermont 5,150 6,981 8,264 8,100 36 18 57 —2
Virginia. coooooo 35, 810 50, 882 63, 465 74,307 42 25 108 17
Washington. emammmamaan 37,200 47, 549 83, 580 90, 837 28 76 144 9
West Virginia 13, 528 17,637 18,256 22,3822 30 4 65 22
Wisconsin. . 39, 057 58, 754 71,912 93, 558 50 22 140 30
Wyoming._ . .ol 2, 575 4,377 6, 575 8, 530 70 50 231 30

1 Less than 1% of 1 percent.
2 Not computed.

Source: Department of Commerce, Bureau of the Census; annual report, Balances in State General, Highway,
and Postwar-Reserve Funds in 1946.
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No. 404.—GENERAL EXPENDITURE FOR STATE A1p TO LocAL GOVERNMENTS BY
FUNCTION, AND BY SOURCE: 1946

[In thousands of dollars]

= SPECIFIED FUNCTIONS
Highways Public welfare
BOURCE Totel U?ﬁsggc-
Total || Sebools Debt Gen- | Cate- | Other
Total |service| Total | eral | gorical
only relief aid
Total. . omeemeunas 2,085,804|l 374,771)1,711,033(| 915,395 346,840| 43,923| 879, 084| 55,352 317,092| 69,714

From unspecified and .
I;:%mbine% sources.-...- (11,089,907 16, %75 1,073, 432{| 797,717 31,’;29 9,624( 208,058| 42, 213| 164, 229( 35,888
i 10

From Federal aid_._... 1182, 683 182, 573|| 19,060 0]-vn-nn| 148,633 10| 148, 504| 13,840
From earmarked State .
rOsoumes ............ 1813,214|| 858,186 455 028|] 97,728| 314,921( 34,209) 22,393| 13,120) 4,350 19,986

Sales and gross re-
ceipts taxes:
General sales, use,

or grossreceipts..|  46,124ll  27,004] 10,080} 10,271 | - oo femee 8,759 809 3,045{..__...
Motor vehicle
fuels.  —cceeeee 2 245 055|| 18,801] 232, 064||...-.... 226, 607| 34,141 5,213| 5, 213|-coov 244
Alccholic  bever- .
LY 345,460 28,8270 16,642l 7,618 3, 365|..oa... 146 146 . .. 5, 513
Other sales and
grossTeceipts....| 60,907|| 45642 15,265) 1,791 F4[)) N 8,075/ 6,761) 1,314] 4,609
License and privilege
taxesand permits:
Motor vehicles....| 290,944 b, 478| 85, 460 3,004| 81,439 D33 PR IR R 123
Alcoholic beverages| 232,723 31, 572 1,151 1
Other licenses._ _..| 25,377|] 21,430] 3,947
Individual income
taxes.___..........| 495, 548|| &5,002| 87, 546
Corporation nef in-
. COIMe tAXeS.o e s 435,987 35,001 806
Property taxes. .l 77, 508 39, 675 37,831
Other t8X€S.—ccceaeen 13,092 10, 050, 3,042
State government en-
terprise profits..... 20, 344 19, 489 855
Other revenue__...... g 63 746
Combined revenue..| 22,429|| 21,882 547

1 Amounts which could not be segregated by source are included in amounts paid from unspecified and com-
bined sources. Hence, amounts paid from Federal aid and from earmarked State sources are understated.

2 Amounts paid from motor vehicle license taxes for Indiana, Iowa, Kansas, Mississippi, New Jersey, Oregon,
Vermont, and Wisconsin are included in amounts paid irom motor vehicle fuels taxes; segregation not avallable.

3 Amounts paid from alcoholic-heverage license taxes for South Carolina and South Dakota are included in
amounts paid from alcoholic-beverage sales taxes; segregation not available.

4 Amounts paid from corporation income taxes for Colorado, Minnesota, Montana, Oregon, South Carolina
Utsah, and Wiseonsin are included in amounts paid from individual income taxes; segregation mot available.

%ource:dDepartment of Comuerce, Bureau of the Census; annual report, State Finances, 1946 Compendium,
and records.

No. 405.—IncoMs AND EXPENSE STATEMENT OF THE 16 STATE-OPERATED ALCOHOLIC-
BevErAGE MoONOPOLY SYSTEMS, BY STATES: 1046

{In thousands of dollars]

Net

Gross | Net | Costof| Gross | Operat- t| oth Oth Net
STATE sales of | sales of | goods [ profit | ing operat-| er er | Ne

goods | goods | sold |on sales|expense reéglglue income jexpense| meome
Total .. 807,496 785,449 (629, 650 |155,799 | 33,2447 (122,555 | 5,918 11 | 128,462
35,024 | 25,724 | 10,200 | 1,111 | 9,089 306 |_omemen 9,305
11,399 | 9,206 | 2,143 404 | 1,789 18 - 1,807
28,397 | 22,026 | 6,371 | 1,500 | 4,871 233 |- 5,104
20,9567 | 15,662 | 5,405 880 | 4,525 310 |. 4,835
113,688 | 93,524 | 20,164 | 2,814 | 17,350 889 |- 18,239
12,931 | 10,407 | 2,524 785 1,739 51 |- 1,790

14,163 [ 11,069 | 3,094 565 | 2,529
109,403 | 92,975 | 16,428 | 4,001 | 12,427

41,269 | 31,431 | 9,838 | 1,349 | 8,489
201, 376 (162,381 | 38,995 | 11,741 | 27, 274
12,823 | 9,382 826

6,817 | 6,661 166 161
73,274 | 56,764 | 16,510 | 2,664 | 13,846
67,755 | 48,413 | 9,342 | 2,370 | 6,972
30,103 | 28,720 | 10,374 | 1,046 | 8428
6,170 | 5416 754 147 607

Source: Department of Commerce, Bureau of the Census; annual report, State Finances, 1946 Compendium,
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No. 406.—SummaRyY or Crry Finances: 1942 To 1946
[Cities having 1940 populations over 25,000]

AMOUNT (MILLIONS OF DOLLARS} Percent
ITEM change .
1942 | 1043 | 1944 | 1945 | 1946 [1945-1946
Total general revenue and new borrowings__...._... ® 2,639 | 2,712 2,821 | 3,102 10.0
Now DOrroWings - oo ® 48 49 106 181 70.0
Total general revenue® ___.___________.____. 2,589 | 2,591 2,663 | 2,714 [ 2,921 7.6
Taxes, total_.__.. 1,030 | 1,046 1,971 | 1,971 | 2,064 4.7
Property only - - ceoeceeeo 1,678 | 1,711 1,726 | 1,712 | 1,763 2.9
Aid received from other governme: 447 | - 437 453 485 546 12.6
From State governments only. ... 419 402 422 450 513 14.0
Charges and miscellaneous. .. .. oo oo 211 209 238 258 311 20.4
Total general expenditure 2,677 | 2,614 2,620 | 2,685 | 2,950 9.9
Provision for debt retirement. 320 271 —~7.6
General expenditure less provision for debt retirement.| 2,383 | 2,294 | 2,300 | 2,392 | 2,678 12.0
Operation 8. .. L 1,806 | 1,863 | 1,901 | 1,962 | 2,158 10.0
General conbrol. ..ol 158 157 163 171 185 8.5
Public safety - oo oo 454 464 72 481 532 10.6
HighwWays e oo oo ceiecaan 135 136 140 154 164 7.0
Sanitation_ .. 134 139 151 162 183 12.9
Health and hos, 142 142 158 167 189 13.8
Public welfare. .. ceeeoemoaain 264 210 187 183 206 12.7
448 452 453 457 486 6.5
Capital outlay - cuveem e ceeeee 158 93 k4 91 168 84.9
Aid paild to other governments... 11 47 4 5 10 99.7
INterest. .. ... 170 161 147 137 129 —b.8
Contributions to trust funds and enterprises..____....__ 5159 170 170 197 214 8.7
Debt at end of fiscal year (general and enterprise) :
(€3 40T T e 8,155 | 7,820 | 7,497 | 7,326 | 7,161 —2.3
General. - oo ceccaeeae 4,568 | 4,251 | 3,995 3,780 | 3,674 —2.8
. Bnterprise . - o ocoaccecccccmeceeeeen .| 3,587 1 3,560 | 3,502 | 3,546 | 3,487 —-1.7
Net long~term, total. oo o 6,823 | 6,488 | 6,175 5,978 | 5,821 —2.5

1 Computed on basis of absolute amounts rounded to nearest thousand.

? Not available. . . L .

¥ Including amounts for functions not enumerated—correction, libraries, and recreation—and miscellaneous
and unallocable operation expenditure. . . .

4 Tor cities with 1040 populations over 250,000. Amounts of aid pald to other governments for cities with
1940 populations of 25,000 to 250,000 included In general expenditure for operation.

& For cities with 1940 populations over 100,000. Data for contributions to trust funds and enterprises not
available for cities with 1940 populations of 25,000 to 100,000.

Source: Department of Commerce, Bureau of the Census; annual report, Compendium of City Gevernment
Finances in 1946. '

No. 407.—RevENUE, ExpENsE, AND Gross Disr oF ENTERPRISES FOrR CITIES
\ Havineg Porpurarions OvER 25,000: 1945 anp 1946

[Amounts in thousands of dollars]

1945 1946
Operat- Operat-
ENTERPRISE Num- Operat- ing Num- Operat- 11)Jng
) beg of ing %Xpensg c?‘%’{?? be{ of li)ug %xpenss grgssl
enter- excep e enter- excep e
prises | FEVeOU | goprecia- prises | TVeRUC | geprecia-
tion) tion)

530 | 732,068 | 417,120 |3,304, 448 552 | 763,449 | 463,091 | 3,260,300
321 | 310,209 [ 126,714 |1,303,076 320 | 321,832 | 139,946 | 1,380,142

52 | 141,888 64,240 | 285, 046 52 | 149,445 74,321 248, 363
13| 217,516 | 189,538 |1,193,023 13| 221,133 | 204,819 | 1,186, 516
14 26,822 17, 588 18, 882 15 30, 584 20, 558 19, 166
32 21, 996 8,333 | 266,121 30 22, 501 8,483 260, 233
77 4,169 3,835 84,449 95 7,289 6, 826 103, 523
21 9,468 6,872 62, 951 27 10, 665 8,138 62,373

1 Debt for leased enterprises excuded.

Sﬁurce: Department of Commerce, Bureau of the Census; annualreport, City Finances, Compendium, for
each year.
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No. 408.—REVENUE AND EXPENDITURE OF
[In thousands

GENERAL REVENUE GENERAL EXPENDITURE
Total . )
general Igew Aid re- Provi- ’Il‘gstsal
POPULATION GROUP |revenue|| bor- ( I ]
. D Gy i new!| oW Prop- | Other ceived Charges sflon provi-
S b Tocal from an Total o | sion f
> borrow-|| ings ! Total erty oct other | miscel- 0 debt 1gnbgr
@ ings taxes | taxes | ,ooom | laneous retire-| CRE
3 ments ment ment
o
1 Total........ 3,101,690| 180, 677|2,921,013|11,762.521[301, 800| 545,795 310, 897|2, 949, 519|1271, 1652, 678, 354
2 11,138,231} 25, 452(1,112,7791} 674, 387|146, 961| 213,239| 78,192(1,136,977|| 82,106|1, 054, 871
3 om;gggru])(oomm Y90,905|| "4, 5ad| 724, 751|| 446, 312| 82, 783| 164, 404| 31, 252| 744, 335|| 52, 06s| 691, 367
4 Chicago. . -- | 120,213)| 7,808| 112,405|[ 67,356 26,407 9,919] 8, 723| 122,251} 13,181| 109,070
5| Philadelphia.___| 104,511 13,100 91,411|| 46,004| 31,057 4,4 9,754 91,676(| 4,210 87,466
6 Detroit._... -} 185,042| .o~ .| 135,042{| 87,833| 1,455 20,200 16, 554] 132,069|| 10,089| 121,980
7 Los Angeles 49, 170([-caeeem 49,170|| 26,792 5,258 5,210 11,900 46,646(| 1,658 44,088
8 | 500,000 to 1,000,000 .
total. .o ... 470,230(] 18,354| 451,876|| 282,449] 46,845| 84,339 38,243 445,276|| 45,595 399, 681
4 Cleveland. covua.. 42,076/| 3,600 38,476{| 23,068 576| 7,439| 7,303 38,737\ 4,960, 33,777
10 Baltimore. ..ccw.. 66, 621 650! 65,971 42,045 3,306 13,436 7,184] 65,764|] 5,102| 60,662
11 St. Louis. 34, 510! 34, 510{| 10,831 9,619 485| 4,575 32,318(( 4,208 28,025
12 Boston. . __.._.-__ 97,347\ 7,585 89,762 62,420 2, 445 20,904 3,903 04, 663|| 13,562| 81,001
13 Pittsburgh.__....| 25, 554|| 1,950 23,604/| 19,223 653 1,300| 2,428 24,474)| 4,213| 20,261
i peEaDT) B 8 EE el L0 SR 8 BB
an Francisco--..( 50,39 46, y , d ] r
B| e Bl B ER N AW 10 B BR
Buflalo, 44, 650 44, 6 3 , ), 218 y 612 ) )y 4
18 | 250,000 to 500,000 .
total .. ____| 463,971|| 55,120 408,851|| 231,554| 44,796 76,876 55,625 401,232|| 44,739 356, 493
19 New Orleans 23,612} 23,612(| ©8,009| 10,204 2,870 2,349 22,741ff 2,114 20,627
20 | Minneapolis 34,3302, 438) 81, 001)| 23,074] 1,110, 3,337| 4380 35 502 b 933 29, 569
21 Cincinnati 21,9521 1,263| 20,689(| 10,593 3270 5,167| 4,602 24,604/ 3,008 21, 506
22 | Newark. 41,737/ 471| 41,206{| 32,430 1,300/ 86,146 1,300] 88,821|| 3,364| 35,457
23 Kansas Cit; 13, 169 70( 13,099 7,000| 4,314 158 1, 528 12,743|| 1,286| 11,457
24 Indianapol -] 10, 300, 479 9,821 7,617 103] 1,220 882 9,730 793 8,837
B| BRI B el B8l [0 Rl g% dE
eaitie. - ) s h 3 3 ) y s y )
27 Rochester.... 30,288|| 1,232 20,056{| 17,833 582 7,159 3,482 29,256i| 4,383 24,873
28 enver. ... 21, 778 21,5031 9,117/ 1,383 8,812 2 281 20,853|f 1,103] 10, 660
29 Louisville. .. 15,951 285] 15, 666 9,468| 1,476/ 1,311 83,411 16, 576 912} 1B, 664
30 Columbus.......... 10,226|} 1,510 8,716 3,421 1,254 1,988 2,053 y 1,779 7,276
31 Portland, Oreg...| 12,130||-o___. 12, 130 7,743) 1,187 844| 2,356 11,320\ 1,327 9, 993
32 | Atlanta 5 2,314] 1,441) 4 489 13,208 613 12, 595
33 Oakland:._ - 97 7,161 712] 679 1,291 9,915 624 , 29
34 Jersey City.. ... 186 17,665 675(10 16,992 2,379 26,320(| 2,600 23,8621
36 | Dallas.._.oooo... 9,761 1,430] 2,422| 3,640 20,769| 1,810[ 18,959

....... 2,462 6,720 1,584 1,812 2,837 13,442(| 1,084[ 12,408
9,225| 1,024[ 2,180 1,951 14,200|| 1,442| 12,767,
7 2, 593 2, 083 11, 634|| 2,616 8, 918
39 Birmingha;n- 10, 717|| 8,175 7, 642| 2,366 2,678 1,501 1,097 6,548 1,184 5, 364
40 San z}.ntomo_ 6, 145) 293 6, 852] 4, 448 522 41 841 5, 922, 963, 4, 959
41| Providence....... 16,971 oo 16,071(| 13,340 447 2,362 822 16,602|| 1,304 15,208

A

-
&9
=
)
ot
&0
)
S
'Y
o
3
B
T
o
=2
o

.............. 401,374 36, 552| 364, 822{! 223,300| 24,110 68,420 48,992] 373,081)| 43,123) 829, 958!
.............. 326, 775|| 23,631 302, 143|| 185, 150| 21,4190| 50,182| 45,392| 306,962|| 20,746 277,216
17} S, 302, 110 21, 568| 280, 542|| 165, 681| 17,660 52,739| 44,453 285,001|| 25,856 260,135

! For general-government purposes only. Oonsists of long-term debt incurred during fiscal year other than by
funding or refunding, plus any excess of issuance over redemption of Short-term debt. ’

2 Includes expenditure for other public safety, correction, libraries, recreation, and miscellaneous.

4 Includes $9,709,000 for 4 colleges constituting College of City of New York.

4 Includes an amount for Wayne University,

§ Bxcludes $214, 000 paid from accumulated sinking-fund assets. ’

8 Assessed valuation includes valuation of exempt homesteads, and levy includes amount for which the city is
reimbursed by the State for loss of property taxrevenue. This latter amount is exeluded from property tax collec-
tions and is included in State aid received.
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Ciries Having Porurarions Over 25,000: 1946

of dollars]
GENERAL EXPENDITURE—continued ENTERPRISES
Operatlog o Operat-
api- | ing ex-
a Health Int%r- tg}l Ollngrat pemse 2
Total 2 en- : +o | High- | Sani- [ and | Public est | oublay roponye| 9T0CD
- eral | Police| Fire H i Schools only depre- | @
controll ways | tation hg:gl welfare R ciation g
2,157,716||185, 326/292, 558|215, 214 164, 438] 182, 659/ 188, 968 205,935 486, 127|128, 961|167, 898 763, 449| 463,091 1
807,367|| 74, 371|119, 881| 64,699 41,785 64,129( 76,003| 102,970 194, 181( 56,952| 49,100 316,813 217,963| 2
516,304| 43, 270 55,026| 83,044 21,780| 33, 606] b53,203| 84, 5608156, 563| 35,135] 29, 782| 181, 634 134,488 3
901, 612|| 10,497| 26,432 11,086 8,815 10,345{ 7,039 8,787|.co.... 3,067 4,790{ 17,848[ . 13,175 4
04, 483|| 10, 869| 15,910| 7,636 4,782 6,867 5,767 2,931 26| 9,797 4,114| 8,056 5,326 &
101,040|] 6,480] 12,873 6,008 3,007| 10,113\ 8183/ 6,672/ 437,502{ 7,657 5,815 47,211] 38,806 6
34,028|| 3,246/ 9,641 6,925 3,392{ 3,198 1,721 p1) 1,206| 4,509 62,065 26,078 7
334,488(1 27,902 44,705] 29,765) 21,189) 27,342) 39,899 35,969) 65,200} 12,946) 27,093 102,386) 63,795 8

26,877(| 2,223 5,788 3,203 3,306/ 8,823 3,581 1,207 ... 2,547 2,641) 36,458 27,972 9
49,374|1 3,260| 5,723 8,020 3,612 4,345| 3,733 6,414 12,495 3,675 4,697| 7,111} 2, 546] 10
24,827} 3,128 5,362 2,879 1,651 1,392] 6,215 i2:(5] U—— 1, 389 469| 6,205 2,886 11
71,780 5,479] 6,615/ 4,461\ 3,200) 4,337| 6,026| 16,051| 16,397 1,086/ 4,878 7,411] 2,699 12
16,392|| 1,806 3,631 2,093 1,520 2,667 1,231 [ PR 1,316) 1,333] 3,908 2,348 13
51,404|| 3,460 5 6067| 2,930{ 2,261| 3,245 9,742| 3,150| 13,974| ... 6,083 3,376| 2,129 14
34, 580(1 4,796 4,562 4,520 1,365] 1,262| 4,804 &269|........ 1,224| 3,202 31,485 20,000 15
28,761)| 1,687 3,841 2,623 2,166 8,643 1,087 9| 10,631 636 3,426| 3,609 1,848 16

30,404 2,076) 3,626 2:646 2,108 2,628/ 2, 700 151 11,703 1,673 364 2,733 1,367 17

283,948 24,132 37,119| 31,753| 24,308 26,890| 27,640| 17,096| 64,900) 19,894| 31,038 115,179 62,973| 18

16,782|| 3,430 1,003| 1,698 2,424| 3,665 666 288 306| 1,203 1,460 4,283f 3,536| 19
23,387|| 1,082 1,746| 1,565 1,560 1,061 3,378 730 9,776| 1,324| 2,185 2,347} 1,460] 20
16,672\ 1,200 2,365( 1,994\ 1,603\ 1,566 2 661 1,189 71,7311 1,302\ 3,374 3,185f 2,145 2L
31,068|| 2,740| 4,192 2,611 930| 3,230 3,016 1,434| 10,681 1,680 200 3,800 2,085 22
9,6041| 1,333 1,675 1,128 1,38 705 840 23
7,314 314 1,720| 2,072 762 318
7, 943 852 1,473 1,502 846| 1,132
9,745/ 1,262 2,000{ 1,761 1,064 1,212

21,210|| 1,301 1,513 1,440 2,421 2 7§0

20,580|| 2,019 2, 1,202 608 1,259
1,779|| 656 1,152) 1,368  592( 1,026
9,754|| 476 928 981 736| 873

10, 513 544 O77| 1,035  91b 504
7,146 662 1,268 1,220 872 849
851 881

3,955 401 651 727 574 617 2 17
12, 683 888 1,268 1,164| 1,454 884 967 751 4,619 1,392 335 2,022 787 41

277,108)| 20,792| 34,345 32,605 25,372| 24,465 19,013| 21,637 62,211 15,476| 20,349| 88,597 46,034] 42
234, 186|| 19, 433| 30,227| 29,790| 25,102 20,415 15,860\ 14,737 47,124| 13,381) 18,566| 72,923 37,655 43
220, 624|| 18, 696| 26,281| 26,512 26,682| 10,418 10,553| 13,526 b2, 511) 10,312 21,752 67, 551 34, 671) 44

7 University of Cineinnati. Data are for 1945, 1946 data not available at time of publication.

8 Includes $245,000, back 2nd class railroad taxes, and $289,000, interest on such taxes collected by State of New
Jersey through legal settlement. .

? Includes $1,220,000 for University of Louisville.

10 Includes $4,726,000, back 2nd class railroad taxes and $4,405,000, interest on such taxes, collected by State of
New Jersey through legal settlement.

U University of Toledo.

Source: Department of Commerce, Bureau of the Census; annual reports, Large-City Finances in 1946 and Com-
pendium of City Government Finances in 1946,
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No. 409.—GENERAL AND ENTERPRISE DEBT OUTSTANDING AT END OF FISCAL YEAR,
or Cimres Havine PopuraTions OVER 25,000: 1946

[In thousands of dollars]

TOTAL

GENERAL

ENTERPRISE

Net long-term

Net long-term

Net long-term

POPULATION GROUP AND
CITY S
QGross QGross Gross
debt el 1l ebt Fall | debt Full -
| Totar | I8 Total | B Total | [ith
credit credit credit
______________ 7,160, 993(5, 827, 836(5, 409, 3753, 674, 1123, 016, 6762, 948, 341(3, 486, 881|2, 811, 260|2, 461, 034
14, 011, 3283, 062, 32012, 916, 529|(1, 558, 5261, 134, 617|1, 109, 89812, 452, 802(1, 927, 70
“|2; 081 535[2; 104, v60|2, 104, 969]| ~ 964, 907| 681, 858| ~ 681, 8581, 066, 628l1; 513] e
148,019 70.848|  22,986|| 108712 40,876 22,701 40,207 38 073|285
430,848 333.270| 333 279| 230,410 169,473| 169,473 200,438 163,806 163,806
206 364) 271.213| 267,912|| 218,940\ 217,408 214,105| 77, 424| 53,807 53,807
104 62| 183.011) 07,383 26,567 25004] 21,761) 168 105 158,007 75602
500,000 to 1,000,000 total..| 671,554 566,120 547,986/ 381,053 829,638 329,598 290,501| 236,491 218,388
70,502 67,148 50,928| 59,028 28,568 23,860
123, 086|| '102,459| 69,657 69,667 62,030 52. gas ég’ ggé
GH BM gm ona g w4
, A s 3 8
Pittsburgh. 47,663 47,235] 47, 225 45123 44,703 44,703 g’ S| 5 zlsgg 52’ %gg
Washington, D. .. 593 503 578 578 58 15 T T
San Francisco.. 117,061| 114,928 112, 701 28,516 28,438 28,398| 88, 545! 86,490 84,303
Milwaukee.. 6601 21 789 4,197 27 27| od04| o182l 780
Buffalo.. oo 65 346] 56,040, 6,040 52,157 49,012 49,012 13189 7, 7, 628
250,000 to 500,000 total...| 05,456 780,240| 681, 983|| 602,468| 527,423) 515,488| 302,988| 252,817| 166,500
40,005 38,675 3502 90,473 97,678 24,927 4
58,456 57,090 57,000] 54,500 53,236 53 235 1%: e B I
62,320 30,585 30,535 40,083| 30,050 30,080 22,246(  9.535 0435
68,857 60,7271 60,727|| 36,824| 30,334 30,334| 32,033| 30,303 80,308
Kansas Oity, Mo- 30,100| 38,816 34,713 24,078 24,246 23530 14,223| 14,070 11182
Indianapolis. .. 18,012 17,328 16,681 6,268] 5822 5180 11,744 11,501 ;
Houston. . 52,270 40,317 35307 34,788| s2.474| 82,005| 17,482 16,843 lslg’ 38%
Senttle.. oo oo oons 65,585 58,660 19,062 25,512 24,188 10,060 40,073 34,422 2
Rochester. caecacuaen- 42,413| 35,698| 35,608| 35653 , 816
Denver.... 2o0| Srod seois| oon| 6107 Lok 200i0| 2000 e
Louisville 42,485 28,625 28,035 42,059\ 28,600 28, 035 " 496 " 95 :
Columbus__. 17,244 14,723| 14,728| 15,072 12.842| 12,842 9,172f 1,881 1,81
Aania Oree-- R I (N I N B (R (R
Oskland ... T| an,248| 20,887 20,887 16,380 16, el 1 ggg i 2%2 4 ggg £ 5
Jorsey City -l arbas|  3navs| anam| 86121 2,022 33,02 1L,403) 4,455 44
Dallas. . oovoeememeen | 44,885 42,018 4L 900 33,4081 31,358
26,483 20,738| 20,637| 16,348 13,468 e w9 g% 12 i
20,310\ 21,536 21,536 ©24,434| 18,492\ 18,492| 4,876| 3 044| 5 04t
10,652) 18,571 15,261 15664 14,831 14,714| 3,888/ 3 740 " 547
24,061) 23,061 23,061) 20,411| 19,615 19,615 3 650 )46 3,445
48,051| 41,491 10,208| 10,922| 10,083| o885 a7,120| 31,428 " 410
64,526) 47,725 47,725 47,416 397,847 37,847 17,110| 9,878 9,8®
100,000 10 250,000. .| 608, 099) 094, 304| 513,050 448,372
ggggg to %80[’,880 506,297| 466, 477| 428, 508/ 380, i §gg’ o5 323, ggg ﬁg ?%Z igg, 222 o
000 to 50,000 897,659 388 376 320,414 204, 518| 264,230 253,207 103,141 04,146 67,207

Source: Department of Commerce, Bureau of the Census; annual report, Compendium of City Government

Finances in 1946,



EMPLOYEES AND PAY ROLLS—CITIES 399

No. 410.—Crry EmrLoYEES AND PaY Rorts: 1945, 1946, anp 1947

[Includes employees of city enterprises. Both permanent and temporary employees included. Numbers of
part-time employees not reduced to full-time equivalent] .

[Pay roll in thousands of dollars]

NUMRER OF EMPLOYEES AMOUNT OF PAYROLL
POPULATION GROUP AND | Total Nonschool Total Nonschool
CITY including including
school school
October | October |October| October | October | October | ‘October | October
1947 1945 1946 1947 1947 1945 1946 1947
Over 1,000,000, total_..__..- 319, 000 216, 000 241,000 | 253,000 | 84,300.0 | 46,200.0 | 56,200.0 | 63, 400.0
Chieago. .oo_-- 27,438 25,729 | 27,190 27,438 | 7,563.4 | 5,973.9 | 7,325.3 ,553. 4
Detroit... 46, 088 25,854 | 29,205 29,148 | 12,866.1 | 6,512.9 | 8,845.6 7,408.3
Los Angeles. 24,027 17,413 | 22,339 24,027 | 6,791.1 | 4,027.7| 5,484.5 6,791.1
New York._ 199,163 | 1127,200 (140,419 | 149,161 | 52,048.2 [126,098..7 | 30,366.7 | 36,6191
Philadelphia........__| 22,750 20,150 | 21,894 22,750 | 5043.5 | 3,664.0 | 4,137.9 5,043. 5
500,000 to 1,000,000, total... 128, 000 92,000 100,000 | 103,000 | 28,800.0 | 17,300.0 | 19,800.0 | 22,400.0
Baltimore - 18,000 10,415 10,844 | 112,249 | 3,53L.7 | 1,680.2 | 1,840.3 | 192,201.8
Boston. . 19, 301 13,404 | 14,157 14,259 | 4,151.1 1,987.0 | 2,204.6 2,832.5
Buffalo.. . 10,472 6,372 | 6,287 6,278 | 2,663.3 1,300.1 1,279.2 1,403.7
Cleveland. . 17,063 114,824 | 16,647 17,063 | 3,926.4 | 13,054.8 3,585.5 3,926. 4
Milwaukee. . o 13,378 6,261 | 6,713 6,004 | 2,732.0 | 1,264.6 | 1,410.6 1,682.4
Pittsburgh. . . 5, 7856 5,208 | 5,635 5,785 | 1,336.9 1,072.8 | 1,186.6 1,336.9
8t. Louis. R 11,823 | - 11,248 | 12,477 11,823 | 2,092.2 | 1,633.9 | 2,155.7 2,002.2
San Francisco- 15,810 ® 15,028 15,810 | 8,966.5 |3 2,182.6 3,432.2 3,966. 5
Washington....._..._. 18,197 14,785 | 12,064 13,235 | 4,362.2 | 3,006.2 | 2,626.4 2,890.7
250,000 to 500,000, total..___ 122, 000 82,000 | 89,000 [ 92,000 | 26,000.0 | 13,500.0 | 16,200.0 | 18, 500.0
Atlanta. ... 5,009 2,041 | 2,438 2,634 996. 4 457.7 417.8 547.6
Birmingham. .. ...... 1,518 1,503 | 1,854 1,516 269. 3 249. 6 279.7 269.3
Cincinnati- ... 7,778 4,960 | 5,543 5,645 | 1,493.5 895.9 960. 9 1, 150.8
Columbus.. .o 12,231 11,807 | 2,231 2, 231 1301.9 319.6 301.9 391.9
Dallas o 6, 868 2,873 | 3,613 3,804 { 1,651.0 464.9 655. 6 692.5
Denver.ocemccmacaaaan 4,673 3,880 | 4,245 4,673 899. 2 578.2 680. 4 899.2
Houston....oooooeao 3, 990 3,408 | 3,827 3,990 857.6 537.6 737.3 857.6
Indianapolis.cacecaeaoo 13,002 12,998 | 3,739 13,992 1862, 8 1350.6 698.8 1862.8
Jersey Cityoeewocaaaoas 6,941 3,044 | 3,907 4,207 | 1,534.4 698.3 728.9 894.5
Kansas City, Mo...... 4,772 4,128 | 4,773 4,772 733.5 562. 4 668. 7 733.5
Louisville. . -ccoooooooe 6, 528 3,853 | 8,502 3,433 | 1,381.5 475.0 404, 4 544.9
Memphis_oooocmmmann 6, 645 3,707 | 4,436 4,870 | 1,164.4 561.4 694.9 834.7
Minneapolis ... cae-. 8,707 4,432 | 5,011 4,007 | 2,173.0 | 8730.3 930. 5 1,098.1
Newark. ... 10, 477 5,863 | 6,167 16,167 | 2,654.6 | 1,1290.3{ 1,304.6 | 11,304.6
New Orleans. ... 6, 850 6,553 | 6,592 6,850 ® 2 2 (&)
akland......... 3,017 2,509 | 2,722 3,017 715.4 508. § 642. 0 715.4
Portland, Oreg. . 3,406 12,907 | 3,161 3,496 766.6 | 1566.9 636.7 766.6
Providence, R. 1. 4, 087 2,955 | 2,967 3,122 | 1,271.7 399. 4 543.9 728.9
Rochester. . ... 5,933 3,671 | 4,203 3,706 | 1,447.0 634.8 839.2 803.2
St. Paul_.... 4,108 2,887 | 2,345 2,262 932.7 358.0 386.0 453.3
San Antonio. 3,212 43,133 1 3,089 3,212 605. 7 4431.8 543.5 605.7
Seattle.. ... 6, 855 ,794 | 6,531 6,856 | 1,664.6 1,238.9 | 1,453.1 1,664.6
Toled0 - cvamucceocana 3,084 1,880 | 2,148 2, 380 702.6 407.9 505.7
100,000 to 250,000 _.__. 109, 000 78,000 | 79, 000 83,000 | 22,400.0 | 12,600.0 | 14,800.0 | 16,100.0
50,000 to 100,000.. 93, 000 65, 000 | 72, 000 76,000 | 19,000.0 | 10,700.0 | 12,300.0 | 14,400.0
25,000 to 50,000 .| 88,000 56, 000 | 63, 000 67,000 1 17,500.0 | 8,900.0 | 10,900.0 { 12, 500.0
Under 25,000 cccvcmmrcuann 343, 000 290, 000 {311,000 | 322,000 | 38,300.0 | 24,400.0 | 29,800.0 | 33,900.0

1 Information is for a previous month,

2 Data not available.

3 Pay roll estimated at one-twelfth of the annual budget for 1945.
4 Includes 516 temporary election employees.

Source: Department of Commerce, Bureau of the Census; annual report, City Employment in 1947.
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STATE AND LOCAL FINANCES AND EMPLOYMENT

. No. 411.—GeNERAL REVENUE, GENBRAL EXPENDITURE, AND DEBT OF Counry
GOVERNMENTS, BY STATES: 1945

[In thousands of dollars]

GENERAL REVENUE GENERAL EXPENDITURE fﬁsgéggg}ﬁgﬁ)
Taxes Aid re- Total
SIATE c;sived Charéges lesspro-| Net
rom an vision pera- -
Total Prop- | other | earn- | T | for debt |tion only| GTOSS %glr]%
Total | erty |govern | Ings retire-
only | ments ment
Total.-.---- 1,720,327|| 906, 157| 889, 474| 604,757 209,413]1, 696, 371|1, 532, 9771, 365, 8241, 531, 1811, 358, 057
Algbama._ ... 34,361|| 11,381| 9,699 20,326] 2,654| 33,504 928,260| 24,617} 35,500 31,808
Arizona. ... 1460(1 1,720 1,031 4,81 08 7,200 8,202 5719 5877 4,554
Arkansas. . 10,847|| 5332|5064 2,761 2754f 9,387| 8086 7,172| 3,805 3,543
California. Tl 229,207 102,339| 100,756( 109,926] 16,042| 229,215 223,842| 213,234 43,268) 42,874
Colorado. -eeeoee- 30,787|| 7,264 7,231 21,981] 1,542| 30,615] 30,417| 30, 266, 709 702
4,087( 1,308] 1,308 2,588 171 4,037 2,517 2,200 8516] 7,076
,454(|  1,501] 1,490 550 304 2,270 1,027 1,62 5,644 5,637
33,506|! 11,034| 11,064, 8,000{ 12,672] 20,061 24,672] 18,139 113,651 102,786
16,115 15,8750 5,237 8,580] 24,252 23,254| 20,602 14,334 10,237
6,069 5,084 2,052| 1,008 , 4 8,138 54502 1,802 998
37,867| 37,006| 8,300 13,120] 56,413| 51,870 40,85d| 41,457 26,867
, 5 ,023| 28,050| 5,901 61,086 58,002 57,340 9,230 8,338
33,010/ 32,652 14,818| 5,964F 52,055 42,140 36,960 54,546 54, 546
16,647 16,638 17,574| 2,701] 40,074| 37,327| 32,520] 8,130 6,758
12,175 . 11,411 608 806 12,600 10,943  8,669] 22,061 18,540
6,180 5,088 8,838 2,883 17,807 15,734| 14,204] 20,480 26,867
1,308) 1,308 33 424 s 1,651 1,006 1,234 1,015
21,480| 20,085 11,435 2,087| 35,152( 33,440| 31,028 42,634 40,383
8464| 8,034 2,030| 1,549| 11,304 10,860| 9,704] 2,677 998
38,057, 88,037 23,658 8,341] 70,108| 68 438) 62,852] 10,044 5,803
Minnesota. ... 32,850 32,753| 25,030| 8,024 59,721 55,005 50,742| 14,360| 18,478
Mississippi 15,018/ 14,030 22,322 1,076 38,800 34,100 29,432( 40,191 31,558
Missouri. - 17,801| 17,414 91| 8,426 18,813| 16,250| 15,237) 21,478 16,750
Montana... 13,502 18,436| 1,795\ 1,027| 16,627 15949 9,076] 3,382 2,206
Nebraska ! 8,022 7,78l 14,956 2,573] 27,712| 27,070[ 25,857 2,472 2,472
Nevada....... | 4179|2641 2,148 337 1,201 4,112| 3,800 3,488] 1,351 1,322
New Hampshire...| 2,438 2,101 2,101 7 330f  2,646)  2,455|  2,367] 1,611 1,326
New Jersey. . 48,219| 48,210 15,777| 9,285 72,320! 64,813] 57,524f 100,068 86,830
New Mexico. - 2,153 2,074 656 418| 2,045 2, 583 2,463 1,9 1, 716
New York-.__..._ 82,407| 82,371| 35,728{ 12,734 128,523| 100,141| 05,890 200,243 197,208
North Carolina_._.| 44,106 20,938| 28,816 7,000i 7,150 40,601| 81,788| 24,706 112,479 101,322
North Dakota. 10, 051 5,760 5,733 2,794 1,497 ,377) 8,707 7,394 3,015 !
Ohio._....... 91,401 38,710\ 37,789| 37,988 14,703| 85 043| 76,770| 69,056] 54,782 46,179
Oklahoma. 19,048/ 11,728 11,721) 6,885 1,372] 18,606 16,565 15,334| 17,107] 8,754
Oregon-...._._.._ 20,734)| 18,578) 13,600 4,108) 2,958] 20,399| 10,339| 14,476|  8,616| 7,409
Pennsylvania.._.. :
outh Carolina_.._| 16,622 ~ 8543 7,800 6,002 2 077| 15 860 12, 701| 1l,683| ~"20,476| 18 582
South Dakota. 11,152 6,066 6,066/ 1,716| 3,367 10,807 , 483 8,213 7, 968 5,338
2, 27,180\ 26,378] 21,150 3,803] 49,685 44,478 38,069] 81,610 75692
40,662 30,558 23,000 11,120 83,208| 63,764| 50,021 179,184 156,796
5,227 5,200 390 1,125| 7,085 7,037 5,635 43 43
54 54 2 50 43 37 68 68
18,223, 17,854| 21,045\ 2,729 41,974| 30,330 35,461 23,363 17,087
15,033| 14,617| 17, 5,064| 37,276 86,343 33,587] 9,672 8763
%esst Virginia...__ 11,228 9,000| 8, 019 834/  1,804f 12,135\ 10,101 8,255| 22,431] 18,996
isconsip. .. 85,335 35,008 32,083| 19,013] 84,049\ 79,035 67,883 15,837 15,505
yoming 26 3,356| 3,303 2 450 452 6,530  6,435] 5,360 685 580

1 Owing to change in fiscal i
for g 08 ﬁscgl o 19443.7ear of Nebraska counties,

2 Rhode Island has no county governments.
Source: Department of Commerce, Bureau of the Census; annual report, County Finances, 1045 Compendium.

1945 fiscal year was for only 6 months.

Data shown are



16. Banking and Finance

MONEY AND BANKING

Banking and monetary system.—Collection of banking and monetary statistics
in the United States bas been conditioned by the development of our banking and
monetary system. Banks in this country are organized under the laws of both the
States and the Federal government. ‘National” banks organized under Federal law,
passed in 1863, are supervised by the Comptroller of the Currency, and State-char-
tered banks are supervised by officials of the respective States. The Federal Reserve
System was established in 1914 to exercise central banking functions, some of which
are shared with the United States Treasury. The Reserve System includes national .
banks and such State banks as voluntarily join the System. The Federal Deposit
Insurance Corporation, established on January 1, 1934, insures each deposit account
up to $5,000 in banks which are members of the Federal Reserve System and in such
nonmember banks as join the insurance fund.

Condition of banks.—Statistics showing the condition of banks are collected by the
various agencies responsible for the supervision of banks. Subdivision of the field
among these agencies and the increasing adoption of practically uniform report sched-
ules has made it possible for these agencies to compile the data with little duplication.

The Comptroller of the Currency, who has charge of the supervision of national
banks, has collected condition reports since 1864 from these banks from three to six
times annually and has tabulated and published summaries of these reports, showing
the principal assets and liabilities, that is, total loans, United States Government
securities, other securities, reserves, bankers’ balances, interbank deposits, other de-
mand deposits, and time deposits. National bank statistics are published in detail
in the Abstract of Reports of National Banks (usually three times a year). The call
report data are also published in the annual reports of the Comptroller although the
detailed breakdown of assets and liabilities is slightly different than in the abstracts.

After the Federal Reserve System was established in 1914, State bank members
of the Federal Reserve System began to submit to the Federal Reserve banks their
statements of condition at the same time and in substantially the same form as na-
tional banks. These have been consolidated by the Federal Reserve Board with
data for national banks collected by the Comptroller of the Currency into totals for
all member banks of the Federal Reserve System, and are published in detail by the
Board of Governors of the Federal Reserve System in the Member Bank Call Report
(usually three times a year) and in summary form in the Federal Reserve Bulletin.
Banking and Monetary Statistics, which was published in 1943 by the Board of Gov-
ernors of the Federal Reserve System, makes available in one volume and on a uniform
basis statistics of banking, monetary, and other financial developments. The sta-
tistics generally cover the period beginning with 1914.

Since the establishment of the Federal Deposit Insurance Corporamon in 1934,
insured banks not members of the Federal Reserve System have been reporting their
condition for the end of June and December in the same manner as member banks,
and consolidation of all these reports gives totals for all insured banks, which cover all
but a small part of the commercial banking in the country. Beginning with June 30,
1947, a revised all-bank series is being tabulated twice a year by the Federal Deposit
Insurance Corporation, replacing the three series previously compiled by the three
Federal banking supervisory agencies. Data for noninsured banks are obtained
largely through the cooperation of State banking officials. A monthly series, based
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on the new all-bank series, is prepared and published by the Board of Governors of the

Federal Reserve System. )
Statistics of the Postal Savings System, which is under the management of the

Post Office Department and which performs certain banking functions, are available
monthly in the Federal Reserve Bulletin and annually in the Report of Operations of
the Postal Savings System. .

Currency.—Currency includes coin and paper money issued by the Government and
by banks. It represents a relatively small part of the total media of exchange in
the United States, for most of it is held in the form of bank deposits and most money
payments are made by check. All currency is now issued by the Federal Reserve
Banks and the Treasury. ) .

“Currency in circulation” or “money in circulation” (official Treasury Circulation
Statement) refers to all coin and paper money outside the Treasury and Federal
Reserve banks, with the exception of gold and silver coin known to have been exported
and, beginning with January 31, 1984, all gold coin. Tt includes all coin and paper
money held by the public in the United States whether in current active use or held
idle—also some currency which strictly speaking, is not a part of the money supply
in the hands of the publie, that is, cash in vaults of commercial and savings banks,
currency lost or destroyed, and currency carried abroad by travelers and not appear-
ing in the official gold and silver export figures. The Federal Reserve Board derives
a monthly figure for “eurrency outside banks” by subtracting from the Treasury
“cireulation” figure an amount representing vault cash held by commercial and
mutual savings banks, and this figure more nearly approximates true circulation,
Historical data on the stock of money and money in circulation may be found in the
Annual Report of the Secretary of the Treasury.

Government credit agencies.—IExcept for the Federal land banks, Federal inter-
mediate credit banks, and a few other agencies, including the war emergeney organiza~
tions, most of the credit agencies of the United States Government were created in
1932-34 to meet specific financial problems precipitated by the depression. At the
present time, there are over 35 active agencies, including the Reconstruetion Finance
Corporation, various agricultural lending institutions, insurance agencies, and home
mortgage and housing agenecies.

Statistics on the principal items of assets and liabilities of Government credit
agencies are published quarterly in the Daily Statement of the United States Treasury.
Quarterly statements showing the assets and Habilities of Government corporations
and sources and uses of funds for these agencies are published in the monthly Treasury
Bulletin. Series of yearly, quarterly, and monthly statistics relating to operations of
Government credit agencies are available also in the annual and other reports of
individual agencies and the annual reports of the Secretary of the Treasury.

Private credit agencies other thamn banks.—In addition to commercial banks,
savings banks, and Government credit agencies, there are a considerable number of other
types of credit agencies in the United States. The most important of these are
savings and loan associations, insurance companies, finance companies dealing pri-
marily in installment sales financing, credit unions, and personal loan companies.
Statistics of savings and loan associations are collected by the Home Loan Bank
Board. Statistics on loans, investments, cash, etc., of life insurance companies are
collected and published principally by the Spectator Company, which also publishes
statistics on other types of insurance. Federa] eredit unions are under the supervision
of the Federal Deposit Insurance Corporation and statistics on them are compiled
and published by that organization. These data are combined with information on
credit unions other than Federal by the Bureau of Labor Statistics and published in
the Monthly Labor Review. (See table 458.) Consumer credit statistics are pub-
lished currently in the Federal Reserve Bulletin.
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SECURITIES MARKETS AND CORPORATIONS

New issues and retirement of securities.—Current statistical information on new
issues of securities has been provided for many years by the Journal of Commerce
(since 1906), the Commercial and Financial Chronicle (sinee 1919) (see table 502),
and the Standard and Poor’s Corporation (since 1924). The statistics of the Commer-
cial and Financial Chronicle, the most detailed and most widely used of these series,
include, in addition to domestic and foreign corporate issues and State and local
government securities, the issues of independent agencies of the United States Govern-
ment, and the issues of foreign governments and their subdivisions. The series is
deficient in information on the uses of the proceeds of new issues, showing totals only
for refunding and all other purposes.

A more comprehensive series of new issues with detailed information on the intended
uses of net proceeds has been compiled by the Securities and Exchange Commission
on a monthly basis beginning with January 1934, (See table 503.) This series is
published monthly in the Statistical Bulletin of the Securities and Exchange Com-
mission, the Federal Reserve Bulletin, and the Survey of Current Business.

In addition, the Commission has been compiling statistics since 1933 on the volume
of retirements of corporate securities and changes in security holdings of institutional
groups and the public by type of issue. It is planned to make these data public in the
next. year.

Individuals’ saving.—The Securities and Exchange Commission releases quarterly
detailed estimates of individuals’ saving showing the increase in their assets less the

- inerease in their liabilities, exclusive of gains or losses from revaluation of assets. In
addition to total saving, these figures show the components contributing to it, such as
changes in securities, cash, insurance, consumers’ indebtedness, ete. A continuous
series starting with 1940 is published quarterly in a special -release and in the Com-
mission’s Statistical Bulletin. (See table 435.) Revised annual estimates prior to
1940 are currently being prepared together with a write-up of the sources and methods.
The Home Loan Bank Board compiles statistics on changes in selected types of
individual long-term savings. (See table 437.)

Distribution of family liquid assets and saving by income groups.—The Board of
Governors of the Federal Reserve System releases annual data covering the distribu-
tion of liquid assets and positive, negative, and net saving of families, by income
groups. These estimates are based on the Board’s Survey of Consumer Finances, a
nation-wide interview survey of private households. The components of liquid assets
are checking accounts, savings accounts, and all U. 8. Government securities. Cur-
rency is excluded. The survey measures saving by obtaining detailed information
on changes in the various asset and liability items that make up each family’s balance
sheet. (See footnote 2 to table 436 for details.)

Trading in securities.—(See tables 490-492.) Monthly figures on the total value
and volume of securities sold on each of the national securities exchanges have been
published since October 1934 by the Securities and Exchange Commission. These
figures, reported in connection with the fees paid under Section 31 of the Securities
Exchange Act of 1934, include all sales effected on exchanges except, since March
1944, United States Government issues. They cover odd lots as well as round lots.
The Commission also publishes figures on the total daily volume of trading in stocks
on the New York Stock Exchange and the New York Curb Exchange.

Prior to 1934, the only available statistical data on the volume of trading in securi-
ties were the daily figures on the number of shares and the principal amount of bonds
reported sold on the New York Stock Exchange and on most of the other securities
exchanges. ‘‘Reported” volume of stock sales on the New York Stock Exchange
represents sales in round lots reported on the ticker and does not include certain types
of round-lot transactions such as stopped sales, private sales, split openings, cross
transactions, and errors of omission which ordinarily amount to from five to ten per-
cent of total round-lot sales on the Exchange. .
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Security price averages.—(See tables 494 and 495.) A number of indices of security
prices are published regularly. Among the most widely known are the Dow-Jones
averages, which prov1de a continuous series of common stock prices on a daily basis
since 1897. This series is now based on 65 common stocks divided into 30 industrial,
20 railroad, and 15 public utility stocks. Probably the most comprehensive and de-
tailed are the indices of the Standard and Poor’s Corporation available since 1918,
which are based on the Wednesday closing price of approximately 400 stocks divided
into about 70 industrial groups. Standard and Poor’s Corporation also publishes a
daily average of 90 stocks, Another stock price index available on a daily basis is
the New York Herald Tribune average of 100 stocks. :

Liquid asset holdings of individuals and businesses.—The Board of Governors of
the Federal Reserve System prepares annual estimates of the amount of currency,
demand deposits, time deposits, and U. 8. Government securities held by individuals
and businesses. Separate estimates are shown for financial and nonfinaneial corpora-
tions, unincorporated businesses, other individuals, and trust fund holdings. The
series; published in the Federal Reserve Bulletin, gives semi-annual figures from
December 1939 to Decemaber 1946 and annual figures thereafter. (See table 501.)

Current assets and liabilities of United States corporations.—The Securities and
Exchange Commission publishes a quarterly series on the net working capital position
of all United States corporations, exclusive of banks and insurance companies, showing
the principal components of current assets and current liabilities. (See table 500.)

Abbreviated balance sheet as well as income account data for all United States
corporations are available in Statistics of Income, Part 2, an annual report of the -
Bureau of Internal Revenue (see tables 360-870, pp. 339-362). The Securities and
Exchange Commission quarterly estimates, based on sample data, supply this informa-
tion currently whereas about three years elapse before the final data are available from
Statistics of Income.

Among other reports of the Securities and Exchange Commission are the quarterly
series on Plant and Equipment Expenditures of United States Business, prepared
jointly with the Department of Commerce; the Survey of American Listed Corpora-
tions; and an annual series, Resources and Liabilities of Brokers and Dealers, started
in 1946. «
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No. 412.—DgrosiTs AND CURRENCY—ADIUSTED DEPOSITS OF ALL BANKS AND
Currency OvursipE Banks: 1895 To 1947

[In millions of dollars. Figures partly estimated]

Total
Total DEPOSITS
deposits || Currency %%mggg
YEAR ENDING JUNE 80— (a(aldj.) "ﬁltﬁf" D al us G a%j )
and cur- anks emnan . 8. ; .
rency Total (add)t | Govea | Time? ax;edu%ur-
y
6,032 971 5,061 2,960 13 2,088 3,981
8,865 1,331 7,534 4,420 99 3,015 5,751
13, 237 1,629 11,608 7,069 75 4, 464 8,688
16,977 1,725 | 15,252 8,254 54 6,944 9,979
20, 682 1,576 19,107 9,828 48 9, 231 11,403
39, 859 4,106 35, 754 19,616 304 15,834 23,721
48,323 3,578 44,750 21,376 180 23,194 24,949
54,389 3,369 51,020 21,706 322 28, 992 25,075
52,883 3, 651 49,232 19,832 439 28, 961 23,483
45, 415 4,616 40,799 15,625 418 24, 756 20, 241
41, 680 4,761 36,919 14,411 862 21, 656 19,172
45, 961 4,669 41,302 16,694 1,733 22, 875 21,353
49, 881 4,783 45,098 20,433 811 23, 854 25,216
55,062 5,222 49,830 23,780 1,142 24, 908 29,002
57,258 5,489 51,769 25,198 666 25, 905 30, 687
56, 565 5,417 | 51,148 24,313 599 26, 236 29,730
60, 943 6,006 54,938 27, 355 792 26, 791 33,360
66, 952 8,699 60, 263 31,062 828 27,463 38, 661
74,153 8,204 65,949 37,317 763 27,879 45, 521
81,963 10, 936 71,027 41,870 1,837 27,320 52,806
110,161 15,814 94,347 56,039 8,048 30, 260 71,853
136,172 20,881 | 115,291 60,065 19, 506 35,720 80, 946
162, 784 26,007 | 137,687 69,053 24,381 44, 253 94,150
171, 237 26,516 | 144,721 79,476 13,416 51,829 1085, 992
165, 455 26,209 | 139,156 82,134 1,367 55, 656 108, 433

1 Includes demand deposits except interbank and U. 8. Govt., less cash items in process of collection.
1 Beginning with December 1938, includes U. 8. Treasurer’s time deposits, open account.
8 Excludes interbank time deposits; includes depositors’ balances in Postal Savings System.

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics, and Federal
Reserve Bulletin. Figures published currently in Federal Reserve Bulletin.

No. 413.—MonEey 1IN CircuvaTion, BY Kinp: 1930 1o 1047
[In millions of dollars. TFor total circulation for eatlier years, see table 415]

Fed-
i 8il- | Treas-| Sub-
Goa | God | S% 1 ver | ury | sidi | Mi | United | Federal | %81 | No-
DATE Total || gojp1 | certifi- | g57 | cer- | motes| ary | nor | States | Reserve serve | bank
cates | 1, [ tifi- of sil- | coin | notes | notes | gy notes
cates | 1800 | ver Totes
094.8 | 38.6 | 386.9 1.3 12812 117.4 | 288.4 | 1,402.1 3.2 | 650.8
996.5 | 34.3 | 377.1 1.21273.1(117.4 | 299.4 | 1,708.4 2.9 | 648.4
716.7 | 30.1 | 352.6 1.21256.2 | 113.6 | 289.1 | 2,780.2 2,7 700.9
265.5 | 28.0 | 360.7 1.2 256.9 | 112.5 | 268.8 | 3,060.8 | 125.8 | 919.6
149.7 1 80.0 | 40L.5 1.2 12804 | 119.1 ) 279.6 | 3,068.4 | 141.6 | 901.9
117.2 1 32,83 | 701.5 1.2 12958711251 | 285.4 | 3,222.9 | 8L&5| 7043
100.8 | 85.0 | 954.6 1.2[316.5 | 134.7 [ 278.2 | 4,002.2 | §2.0 | 366.1
88.1 | 38.0 |1,078.1 1.2 340.8 | 144.1 | 281.5 | 4,168.8 | 37.6 | 268.9
78.5 | 39.4 [1,230.2 1.2 341.9 | 145.6 | 262.2 | 4,114.3 | 30.1 | 217.4
71.9 | 42.4 |1,453.6 1.2 1 361.2 ) 154.9 | 266.0 | 4,483.6 | 25.6 | 186.5
66.8 | 46.0 |1,581.7 1.2 384.2 ] 160.0 | 247.9 | 5,163.3 | 22.4 | 165.2
62.9 1 53.0 |1,713.5 1.2]433.5 | 194.0 | 209.5 ] 6,684.2 | 20.3 | 180.5
59.4 | 66.1 11,754.3 1.21503.9 | 2131 | B316.9 | 9,310.1 | 18.7 | 139.1
56.9 | 83.7 |1,648.6 1.2 1 610.0 | 235.7 | 3822.8 |13,746.6 | 584.2 | 132.1
64,0 1103.3 |1, 587.7 1.2 1 700.0 | 262.8 | 322.3 [18,750.2 | 597.0 | 1259
52.1 1125.2 |1,6560.7 1,21 788.3 | 292.0 | 322.6 |22,867.5 | 527.0 | 120.0
50.2 |140.3 |2,025.2 1.1 | 843.1 | 317.0 | 316.7 |23,973.0 | 464.3 | 113.9
47.8 |148,5 |2,060.7 1.11876.0| 3310 | 320.4 {23,990.0 | 406.3 | 106.4
49,2 |147.6 |2, 009.4 1.1 8820 331.4 | 315.9 [24,671.8 | 434.0 | 1100
1947, .....128,867.6 I'.. ... 46.7 1154.0 12, 089.2 1.11907.51342.8 | 313.4 [24,581.7 13784 | 1027

! Under orders of Secretary of Treasury of Dec. 28, 1933, and Jan. 11 and 15, 1934, all gold coin domestically
owned (with minor exceptions) was required to be delivered to Treasurer of U. 8., and under Gold Reserve Act
0f 1934 (Jan. 80) withdrawn from circulation and formed into bars. Gold coin ($287,000,000) shown on Treasury
records as then outstanding was dropped from statement as of Jan. 81, 1934. :

Source: Treasury Department; Annual Report of the Secretary, Circulation Statement of United States Money,
published monthly.
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No. 414.—MoneEY—STO0CK; BY KInp: 1860 To 1947

[Amounts in thousands of dollars. Figures prior to 1890 revised in 1925 from best available data. Older records,
. especially 1860 through early 70’s, not complete; gold and silver figures estimated for those years. In 1927, data
_ revised to include minor coing beginning 1900 (no satisfactory data available for earlier years) and gold coin

and bullion held abroad for Federal Reserve Banks and to exclude gold earmarked for foreign account]

Per-
Other Na-

Gold coin Silver qypoid. | United United | State- cent-

dollars Minor tional- | age of
JUNE 80— Total! an iary | States 0 | States | bank g
bullion bgﬁi%n silver | notes | 012 cur- potes gg?elé gggcgatla
rency money
1860. ... 442, 102 214, 000 cema| 207,102 cceee. o 48.41
1865, ... 1,180, 197 189, 000 431, 066 | 25, 006 236, 567 | 142,920 | 146, 138 16.01
1870. ... 899,876 189, 500 356, 000 | 39, 879 2, 507 2,223 | 299, 767 21,06
- 121, 135 375,772 | 42, 128 551 064 | 354,408 13.09
351, 841 29. 68
588, 697 38.29
695, 563 41,28
6386, 256 34,97
1, 034, 384 43.71
2,919,494 11 1, 357, 656 46. 50
3,100,380 || 1,475, 707 47,46
3,158,111 || 1,466, 339 46.43
3,423,008 [f 1,618,133 47.27

3,451, 521 || 1,642, 042
3,466,856 || 1,636, 043
3,606,989 || 1,753,107

___________ meneiema| 089,920 47, 57

346,681 | 51,028 Federal | 78 195 | 48.81
246,681 | 53,004 | Teacr8l | Reserve| 745135 | 4501

, 753,
3,701,965 || 1,818, 138
3,777,021 || 1,870, 762 346,681 | 56,951 | " potes gggg 750,158 | 49,53

38,797,825 || 1, 890, 657 568,272 |182,007 |346, 681 | 59, 536 | ————|————| 750, 672 49,78
4,050,783 || 1,985, 539 568, 272 185,430 {346,681 | 61, 327 84, 261 ...\ 819,274 49,02
4, 641,780 || 2,444, 636 568,271 |188, 880 346, 681 | 63, 909 176, 168
5,678,774 || 8,220,242 568, 270 {198, 275 346,681 | 69, 688 547, 408
6,906,237 || 3, 162, 808 499, 516 |231,857 (346,681 | 78, 146 | 1, 847, 530
7,688,413 || 8, 113, 306 308, 146 |242, 870 |346,681 | 82,909 | 2,687, 557
8,158,496 || 2, 865,482 268, 857 |258, 855 (346, 681 | 92,479 | 3,405, 877 , .
8,174,528 || 8,274, 730 288, 788 [271,314 (346,681 | 98, 522 | 3, 000,430 | 150,772 | 743,290 | 40.06
8, 276, 070 || 3, 784, 652 381, 174 |271, 211 {346,681 | 98, 593 | 2, 555,062 | 80,495 | 758,202 | 45,73

IR

1023 _....| 8,702,788 || 4,049, 564 491,887 (269, 186 (346, 681 | 99,056 | 2,676,902 | 22,083 | 747,440 |  46.53
1024______| 8,846,542 || 4,488,391 503,755 (277,614 (346,081 (102,445 | 2,330,048 | 10,596 | 778,012 | 50.74
1925 ._..| 8,200, 382 || 4, 360, 382 522, 081 |283,472 |346, 681 |104,004 | 1,942,240 { 7,176 | 733, 360 2. 54
1026......] 8,428,071 || 4,447,397 533,401 |288,923 346, 681 [108,801 | 1,995,206 | 5713 | 702,660 | 52,76
1927_ _| 8,667,282 || 4,587,298 537,944 (295, 590 (346, 681 |113,205 | 2, 077,473 4,854 | 704, 146 52.93
1928______| 8,118,001 {| 4, 109, 163 539,962 {299, 010 |346, 681 |116,680 | 2,002,811 | 4,155 { 609,621 { 50.62
1929 ....| 8§ 538,706 || 4, 324,351 530, 061 |304, 187 |346, 681 |120,640 | 2,194,970 | 3,711 | 704,294 | 50.64
1030__..__| 8,306, 564 || 4, 534, 866 539, 960 |310, 978 (346, 681 126,001 | 1,746,501 | 3,260 | 698, 317 |  54.59

9,079, 624 || 4, 955, 921 539, 058 (308, 619 346, 681 126,887 | 2/ 101 578 | 2,074 | 607,004 | 54, 58

9,004,505 || 3,018,505 | 540,008 {304,883 [346,681 126,493 | 3,098,397 | 2,772 | 736,674 | 43.52
10,078,417 || 4,317, 554 | 540,007 |29, 634 |346,681 (126, 746 | 3, 336, 866 | 141,376 | 970,601 | - 42.84
15,634 381 || 7,856,181 | © 541, 667 [205,892 (346,681 (127, 711 | 3,350,088 | 160,666 | 054,605 | 57.62
15,113,035 || 0,115,043 | 5858, 951 {312,416 (346,681 (133, 04D | 3,492,854 | 84,354 | 760,006 | 6032
17, 402, 403 |10, 608, 417 | 6 1, 255, 201 331, 716 |346, 681 130, 057 | 4,206,310 | 53,300 | 871,722 | 60.96
10,376, 690 (|12, 318, 271 | © 1, 382, 276 |358, 899 (346, 681 150,954 | 4, 508,073 | 38,472 | 272, 164 | 63,67
20,006, 865 ||12, 062, 054 | 5 1, 584, 243 (373,461 (346,081 (167, 183 | 4,420,815 | 30,840 | 220,688 | 64 50
23 754, 736 ||16, 110,079 | ® 1,777, 664 |379, 812 |346,681 |161, 147 | 4,763,080 | 26,074 | 180,202 | 6782

1940 .. 28, 457, 960 ||19, 963, 091 | 5 1, 500, 240 (402, 261 (346, 681 (173,909 | 5,481,778 | 22,809 | 167,190 | 70.15
1041 .. 32,774, 611 {122, 624, 198 | 6 1,982,087 |447, 248 (346, 681 1199, 364 | 7,001,521 | 20,704 | 151,909 | 60.03
1042- 777135, 840, 908 ||22, 736, 705 | 5 2, 052,922 |529, 814 (346, 681 |224,748 | 9,790,727 | 18,976 | 140,337 |  63.44
19432__"""|40, 868, 266 ||22, 387, 522 | © 2,058, 742 |659, 969 |346, 681 1244, 850 |14, 404, 174 | 632,071 | 133,358 | 54.78
1044___" "7 |44, 805, 301 ||21, 173, 066 | b 2,014, 472 |734, 488 346, 681 276,393 |19, 527,974 | 605,011 | 127,218 | 47.26
1045148, 000, 400 ||20, 212, 973 | » 2 014,238 825,798 |346, 681 |303, 539 123, 680,975 | 533,970 | 121,215 | 42.10
1046 2. |49, 648, 011 |[20, 260, 934 | & 2,402, 679 878,958 [346, 681 |325, 978 |24, 839,323 | 469,343 | 115,114 | 40.83
1047 . 50, 500, 852 ||21, 286, 490 | 5 2, 417, 375 |922, 656 |346, 681 |348, 880 |24, 780,495 | 409,443 | 107,323 | 42.03
Dee. 31

1046 {50, 832, 870 |20, 528, 979 | 5 2,404,712 |015,086 346, 681 1343, 713 |25, 741,607 | 440,556 | 111,536 | 40.30
1947 {53,021, 734 ||22, 753, 887 | 5 2,431, 080 941,767 |346, 681 |354, 459 |25, 705, 983 | 383, 659 104;217, 49,91

1t Totals involve duplication to extent that .United States notes, Federal Reserve notes, Federal Reserve Bank
notes, and national bank notes, all included in full, are in part secured by gold, also included in full. Gold cer-
tificates, silver certificates, and Treasury notes of 1890 excluded, since they are complete duplications of equal
amounts of gold or silver held as security therefor and included in totals.

3 By proclamation of the president dated Jan. 31, 1934, weight of goid dollar reduced from 25.8 to 15541 grains of
fg{:]ld, 0.9fine, Hence, value of gold based on $35 per fine ounce beginning June 1934; theretofore, based on $20.67 per

8 OUIICE. . -

3 Includes fractional paper currency in circulation prior to 1878. 4 Silver bullion in Treasury.

b Tncludes silver bullll?orll3 as follows: As of June 30: 1934, $1,560,000; 1935, $313,309,000; 1936, $708,211,000; 1937,
$835,196,000; 1938, $1,037,163,000; 1939, $1,230,586,000; 1940, $1,363.162,000; 1941, $1,435,909,000; 1942, $1,505,844,000;
1043, $1,519,746,000; 1044, §1,520,134,000; 1845, $1,520,295,000; 1946, $1,900,009,000; 1947, $1,923,913,000.” AS of Dec. 31
1946, $1,911,167,000; 1947, $1, 037, 618, 000.

Source: Treasury Department; Annual Report of the Secretasy, Circulation Statement of United States Money
published monthly,

T79832°—48——27
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No. 418.—Money v CircuraTioN, Money Hrrp 1N TREASURY AND IN FEDERAL
RuserRvE SysTEM, AND ToTarn STock: 1800 To 1947

[All figures except per capita in thousands of dollars. Inconformity with revisionsin form of cireulation statement
in 1022 and 1927, figures for 1915 on have been compiled to include in holdings of Federal Reserve Banks and .
agents, and, hence, in stock of money, gold bullion and foreign gold coin held by Federal Reserve Banks and
agents., Figures were also revised to include in holdings of Federal Reserve Banks and agents, and, hencs,
exclude from circulation, all forms of money held by them whether as reserve against Federal Reserve notes or
otherwise, Seealso headnote, table 414. Per capita figures for 180040 based on Bureau of Census population
figures for continental U. S.on census dates, Per capita figures for 1850-1947 revised in accordance with Bureau
of Census estimated population for continental U. 8. as of July 1 and Dee, 31]

MONEY HELD IN TREASURY MONEY OUTSIDE TREASURY !
Stock of In circulation
. In trust | Gold Held by
JUNE 30—~ | oDey n against | reserve | Do for Federal
United 1d and | against | »ederal All [ Reserve
Btates! || Total || 89CERC| SEAISY| Reserve | other | it Per
SUve 4 | Banks and | money 2| capita
certifi- | States agents and | Amount (dol-
cates # | notes? agents lars)
28, 000 1, 50¢ - - 99
58, 000 8y 000 [{occwammacl e famm e 7,60
69, 100 2,000 {|ecm e aeae 6, 96
93,100 b, 756 - 6.78
189, 969 , 664 10. 91
285, 367 6,608 |[-cemcmmoanfanmcaaaan 11.08
442,102 6,606 [[~ocmmoconn|accaaaans 13. 82
1,180,197 || 96, 657 N _ 30. 35
899, 876 156, 994 82,085 facooaoan 19. 42

833, 789 18. 60
973, 382 19.37

925,702 || 109,461 || 17,549

1,185,560 || 225,922 13,7563
1,637,434 || 473,126 || 238,261

5,676, 774 |2, 850, 306 |2, 063,891 | 162,979 , 205 \ . .
6,906, 237 |2, 076, 251 ||1,407, 694 | 162,979 | 1,205,082 | 210,496 | 855,984 | 4,481,697 | 42.87

7,688,413 |/2, 907, 812 006,673 | 152,979 | 1,416,086 | 432,074 | 810,636 | 4,876,638 46.42
8,168, 496 |12, 379, 664 704,638 | 152,979 1 1,184,276 | 337,771 (1,015,881 | 5,467, 589 81.36
8,174, 528 |12, 621,089 910,643 | 162,979 | 1,637,857 | 310,610 [1,262,089 | 4,910,992 4b. 25
8,276,070 113, 616,583 |/1,000, 678 | 152,979 | 2,108,887 | 253,139 (1,297,893 | 4,463,172 40. 56
8,702,788 /3,821,846 ||1,160,168 | 152,079 | 2,285,170 | 233,529 1,207,836 | 4,823,275 43.08
8,846, 542 (|4, 248,438 (11,628,139 | 152,979 1 2,260,801 | 206,429 |1,376,935 | 4,849,307 42.50
8,209, 382 /4,176,381 112,069, 700 | 153,621 ( -1,7562, 744 | 210,217 (1,367,501 | 4,815, 208 41,57
8,428, 971 ||4, 210, 368 ||2, 139,770 | 154,180 | 1,717,348 | 199,050 |1,478, 118 | 4, 885, 266 41.61

667,282 |14, 159, 056 /2,006,206 | 165,421 | 1,712,003 | 195,427 |1,753,110 | 4,851,321 40.76
8,118,091 ||3, 725, 650 ||1,986, 761 | 156,039 | 1,387,650 | 195,199 |1,582,576 | 4,796,626 39.81
8,538, 796 |{3, 789, 886 |i1,854,373 | 156,030 | 1,562,426 | 217,049 |1,856, 986 | 4, 746, 297 38.98

8,306, 564 (4,021,987 ||1,978,448 | 156,039 | 1,796,230 91,211 11,741,087 | 4,521,988 36.74
9,079, 624 |(4, 227, 735 ({2, 196,103 | 166,039 | 1,776,690 98,902 |2,226,059 | 4,821,933 38.87
9,004, 506 (3,463,122 (/1,079,137 | 156,039 | 1,235 737 | 122, 209 |1,705,349 | 5, 6965, 171 45,62
10,078,417 |13, 797,602 |1, 711,721 | 166,039 | 1,771,486 | 158,446 |2, 271,682 | 5, 720, 764 45. 56
13,634,381 ||8, 408, 302 |15, 453, 713 | 156,039 | 6 8, 999, 056 |2, 798, 640 (1, 305, 985 |3 5, 373, 470 42.52
15,118,085 |[9, 997, 362 {[7, 131,431 | 156,039 | & 4, 632, 590 2, 709, 891 |1, 147,422 | 5, 567,003 43.75
17,402,493 |(11,851,635 ((9, 855, 224 | 166,039 | ¢ 5, 304, 027 |2, 340, 372 |3, 360,854 | 6, 241, 200 48.74
19,376,600 |/13,685, 10,240,964 | 156,039 | ¢ 6, 030, 918 13, 288, 477 (3,454,205 | 6, 447,056 §0.05
20,096,865 114,536,627 /12,233,068 | 166,039 | & 7, 829, 838 |2, 146, 520 (3, 508, 576 | 6, 460, 891 49,77
23,754,736 ||17,862,671 115,299,262 | 156,039 (610, 708, 118 |2, 407, 369 |3, 436,467 | 7, 046, 743 53. 84

28,457,960 |121,836,036 |110,651,067 | 156,039 |¢14, 938, 895 |2, 029, 829 |3, 485,695 | 7, 847, 501 59,46
32,774,611 |124,575,186 |/22,300,087 | 156,039 |617, 606, 167 |2, 119, 059 |3, 880, 914 | 9, 612, 432 72.18
36,840,908 |124,783,526 |(22,696,352 { 156,089 (817,760, 403 |2, 031,135 |3, 520, 465 |12, 382, 866 91. 95
-|40,868,266 ||24,466,764 (122,199,035 ; 156, 039 |5 17, 408, 946 |2, 111,600 |3, 770,381 |17, 421,260 | 127.63

44,805,301 (23,173,693 |120,878,641 | 156,089 (916, 194, 111 |2, 139,012 (3, 811, 797 (22, 504,342 | 162.98

1945, . .- -<..--.[48,000,400 |/22,202,115 | 19,923,738 | 156,089 (315,239,072 |2, 122, 338 |3, 745, 512 |26, 746,438 | 191.56
1046 . 49,648,011 |122,649,365 (120,897,885 | 156,039 1°15, 287, 598 12, 095, 441 |3, 863, 941 |28, 244, 997 | 200,00
%Jﬂ_éi_---“-- 50,599,352 ||23,638,368 ||22,318,880 | 156,039 |¢ 17,223, 658 |1, 158, 433 |3, 763,994 |28, 207,227 | '196.42
ec. 31;
1946 ... 50,882,870 (122,019,060 ((20,648,424 | 166,089 ¢ 15,665, 864 |2, 115, 506 |4, 043,025 |28, 952,437 | 204,43
1947......(63,021,734 1125,128,182 (128,791,800 | 156,030 |5 18,631, 854 |1, 180, 342 |4, 135, 867 |28, 867,632 | 198,63

I Gold and silver certificates and Treasury notes of 1890 excluded before combining money outside Treasury
with money in Treasury in order to avoid duplication, since gold and silver held in Treasury as security agsinst
these currencies are included. See also notes 1and 2, table 414,

2 Both items include also reserve against Treasury notes of 1890,

8 See note 1, table 413, 4 Includes total stock of silver dollars and subgidiary silver, .

& Gold certificates. Amount excluded from total since gold held as security against gold certificates is included
in eolumn, “In trust against gold and silver certificates.” .

Source: Treasury Department; Annual Report of the Secretary, Circulation Statement of United States
Money published monthly.
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ALL ACTIVE BANKS 409

No. 416.—A1L AcTive BaNEs—PRINCIPAL AsSSETS AND LiaBraries, BY CLASS OF
Banks: 1840 To 1946

[Includes banks in Alaska, Hawaii, Puerto Rico, Philippine Islands (through 1941), and beginning with 1935,
those in Virgin Islands and with 1938, those in Canal Zone, Guam (except 1942-44), and American Samoa.
Data for banks other than national for earlier years are not as of June 30 and are incomplete, especially through
1886.  Figures for mutual savings banks include some stock savings banks for years prior to 1910 and also a few
in several more recent years. Private banks are not included prior to 1890; statistics for private banks, except
for 1934 and 1935, cover only banks under State supervision and those voluntarily reporting; for 1934 and 1935
they include also private banks which submitted reports to the Comptroller of the Currency under provisions
of the Banking Act of 1033] :

[Money figures in millions of dollars]

Loans U. 8. Cash . Surplus,
Num- | TONE | G | batances | assqieor | Capital | vided | Girculs-| Total
counts an. alances | assetsor | Cepital | vide ircula~ ota
ONORABOUTIUNE30—| Ber Of | joiud- | other | with | Habili- | stock | profits, | tion? |deposiist
ing over-| securi- other ties ¢ and re-
drafts ! ties2 | banks 84 serve 6
All bankss
1840 462.9 42.4 98.7
364.2 20,6 114.9
691.9 70.3 105, 7

5,657.7 | 2,498.4 | 2,256.0 | 10,785,8 | 1,024.7
9,027.3 | 3,0563.0 | 3,349.5 | 16,918.2 | 1,463.2

QrQo
S0 2

21,431, 2 | 21,2895 | 10, 215.7 | 56, 157. 6
20,410.3 | 24,217.9 | 12,397, 5 | 66, 386.9
20,830.2 | 27,850.5 | 15,122, 4 | 67, 188,

22,698.2 | 27,274.1 | 15,628.6 | 68,924.8
21,311.2 | 26,345.5 | 17, 470.7 | 68, 277.7
21,516.8 | 28,385.8 | 20, 626.6 | 73, 601.3
22, 557.7 | 29,074.9 | 25, 683.9 | 80,213.8
95,543.4 | 32,7207 | 26,879.3 | 87,828.7
26,838.4 | 34,580.3 | 27,487.4 | 91,453.7

2

$RL3 0000 00,
!‘§°‘9°E°S°.

N-HOOCOOODHNN

[.] W R OO [=]
SIFRERERSRS
B ODBR PO 0T DD OCH~T

C0 83 00 S0 b 03 00 02 03 00 00

36,822.9 | 96,636.7 | 35, 217. 5 169, 406, 4

362.4 | 12394.0 343.9 | 1,126.5 325.8 54,5 1815 | 136142
719.3 452.7 360.8 | 1,565.8 427.2 134.6 201.2 705. 5
972.9 442.8 431.9 | 1,913.2 §01.6 185.3 318.1 807.4
994, 7 451.5 517.5 | 2,085.5 455.9 168.5 318.1 | 1,085.1
1,257.7 432.2 | 663.1| 24219 526.3 198.8 260.1 1,419.6

3,920.5 | 1,204.6 | 1,082.9 | 7,327.8 | 70L.6| 615.3 | . 445.5 | 5,407.5
5,455.9 | 1,576.3 | 2,540.9 |. 9,806.6 | 989.6 | 861.4 | 675.6 | 7.257.0

6,065.1 | 2,026.5 | 2,697.0 | 11,795.7 | 1,068.5 | 1,036.8 722.7 | §,821.2
13,502.1 | 4,060.9 | 4,405.4 | 23,276.3 | 1,224.2 | 1,307.9 688.2 | 17,166.6

12,696.2 | 5,705.2 | 4 791.9 19,021, 8
14,897.2 | 6,888.2 | 5 415.8 23, 968.9
7,697.7 | 9,348.6 | 5 607.0 10,032.7
7,368.7 | 10,716.4 | 6,868, 2 22, 518, 2
7,763.3 | 12,482.6 | 8 381 4 26, 200. 5
8812.0 | 12,122.3 | 8 377.9 -] 26, 765.9
83346 | 11,644.3 | 9,450.6 1, 700 26, 815.9
8,573.7 | 12,562.9 | 11,074.8 | 83,180.6 | 1,563.0 | 1,896.6 [..ooooooo 20,469, 5
1040 2| 5170 | 9/179.2 | 12/905.3 | 13,877.1 | 36,885.1 | 1,534.6 | 1,941.8 |- 33, 074, 4
1941270077 2| 5136 | 10,0225 | 14,954.8 | 14,521.7 | 41,314.6 | 1,523.4 | 2,074.8 | 37,3513
1941 (Dee. 31; 2| 5123 | 11,751.8 | 15,887.5 | 15,0019 | 43,538.2 | 1,515.8 | 2,133.3 |- 30, 554. 8
1942 (Dec. 81)-.__| 5,087 | 10,200.8 | 27,489.8 | 16,250.3 | 54,781.0 | 1,508.7 | 2,234.7 |- 50, 648, 8
1043 (Dec. 31)._-| 5,046 | 10,133.5 | 37,5043 | 16,080.7 | 64, 531.9 | 1,531. 5 | 2,427.9 |- 60, 156. 2
1944 (Dec. 30) 5,031 | 11,407.8 | 47,022.3 | 17,637.2 | 76,940.9 | 1,566.9 | 2, 705.0 |- 72,128.9
1945 (Dec. 31) 5,023 | 13,948.0 | 55,611.6 | 20,178.8 | 90,535.8 | 1,658.8 | 2, 996.0 |- 2l 852430
1946 (Dec. 31)--.... 5,013 | 17,309.8 | 46,642.8 | 20,067.2 | 84,850.3 | 1,756.8 | 3,393.2 |_..____. 79,049, 8

For footnotes, see p. 411.



410 | BANKING AND FINANCE

. 416.—Arr Acrive BANES—PRINCIPAL AgSBTS AND LiaBinimies, By Crass oF
No. 416 BanNks: 1840 To 1946—Continued

[Money figures in millions of dollars]

Loans
B G| o | g ||
- is- ovt. an ota. undi-
th)gx counts | and |balances| mssets | Capital | vided | Circu- ('11:30?51_
ON OF ABOUT JUNE 80— of | ingud- | other | with | orlis- | stock $ | profits, | lation? | 9¢PO;
banks ing securi- | other | bilities+ and
over- ties3 | banks? 4| reserve 9
drafts !

State (co‘mmerclal

banks): 1
) 42.4 08.7
20.6 114.9
70.3 195.7
18.3 48.1
17.1 44,8
63. 4 67.2
6L.9 100.9
80.8 179. 4
168.2 287.6
300.8 431.3
580. 9 707.0 . .
1,281.7 | 1,190.1 | 6,457.8 649.1 596.9 1. ~| 6,088,
1,424,9 1 1,606.2 | 8,741.2 871.5 795.0 |. -] 6,840.2
1,028.4 | 2,133.2 (11,511.4 | 1,073.8 963.4 (. - 0,123.7
4,452.6 | 3,608.0 |23,720.3 | 1,465.1 | 1,414.4 |_ -] 19,199.7
6,283.4 | 4,844.3 |29,566.2 | 1,789.5 | 1,820.0 |_ ~| 24,794.0
7,162.4 | 5,450.9 134,180.0 | 2,136.9 | 3,082.6 |- .| 27,2814
7,425.0 | 3,913.7 |20,659.6 | 1,736.7 | 1,736.8 |- -} 16,544.6
8 590.0 [ 4,015.1 (22,441.0 | 1,701.3 | 1,665.2 {_ .| 18,636.5

10,002.9 | 6,053, 7 |25,351.3 | 1,664.8 1,716.1 | | 21,496.3

9,480.4 | 6,565.4 [26,146.1 | 1,608.0 | 1,913.5 |. 22,192.7

9,156.7 | 7,815,0 |25,700.0 | 1,5675.4 | 1,904, 2 |- 21, 853. 8

9,037.1 | 8.717.6 |27,846.7 [ 1,545.8 | 1,925.1 |_ , 009.0

10,831.6 |10,781.9 |31,193.9 | 1,540.2 | 1,987.6 |- 27,802.1

12,342.4 (11,341, 7 (34,334.6 | 1,517.8 | 2,072.0 |_ 30,397.0

3 .2 113,151. 4 111,638.0 135, 015.3 | 1,505.5 | 2,076.6 |_ 31,983.5

1942 (Dec. 81)__ 9,047 | 9,058.4 (20,756.3 (11,874.2 (42,6501 | 1,469.2 | 2,140.4 |- 38,800.4
1943 (Dec. 81)__ - 8,089 | 9,000.9|28,743.3 |11,686.1 |50,349.9 | 1,468.8 | 2,322.6 |- 46, 276, b
1944 (Dec. 30)_. 8,971 10,187.8 (37,821.3 [12,707.3 |61,001.4 | 1,475.3 | 2, 546.5 |_ 56, 625. 8
1945 (Dec. 31) - 9,008 [12,184.7 (42,854.6 {14,772.7 [70,556.2 | 1,617.7 | 2,825.7 | 65, 694. b
1946 (Dec. 31)cemmoo 9, 052 13 924.5 36 687.1 |14,203.3 |65, 581.1 | 1,531.7 | 2,950.8 {-_______ 60, 649.0

Mutual savings bankss
1875 674 532.5 | 295.7

564 | 5011.0 | 5178, 0 520.1 |11, 644.7
562 | 4027.0 | 5176.4 | 5751 |11 572.0

5562 | 4,805.4 | 5,853.5 699.8 111,798.8
861 | 4,026.5 | 5,261.5 979.4 |11, 952. 2
550 | 4,958.0 | 6,362.2 968.1 {11, 996.1
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1946 (Dec. 31)menamnn-. 533 ( 4, 515 8 u3, 157 5 816.4 18, 665 0
For footnotes, see p. 411,



ALL ACTIVE BANKS 411

No. 416.—Azrn Active BaNks—PriNcIPAL Assers AND LiaBrurries, BY CLASS OF
Bangs: 1840 1o 1946—Continued

[Money figures in millions of dollars]

Loans | U.S. Cash [Surplus,
Num- and dtis- szlt. b land 'I‘oti:;al Canital u%dg oi Totald
counts | an alances | assets or | Capital | vide ircu- |Total de-
ON O ABOUT JUNE 80— | ber of | jnclug. | other | with | liabili- | stock s | profits, | lation 7 | posits 4
ing over-| securi- | other ties ¢ and re-
drafts! | ties 2. |banks 34 serve 8
Private banks:
1890. 1,358 108. 4 8.0 36.2 165. 2 41. 4 105. 4
85.5 7.3 27.5 130. 6 33 84.
78.4 5.8 34.7 126.8 19. 4 9.7
107.1 13.6 36.3 165. 2 22.5 130.0
108.4 10. 4 3.5 160.0 18.9 126.4
115.0 15.3 32.0 177.7 20.5 135.7
128.9 32.2 37.4 212.6 13.3 171.8
80.5 35.2 27.3 155.2 10.8 127.5
65. 5 2L.7 16.0 114.6 8.6 81.0
132.5 259.3 90.7 532.7 55, 367.7
121.2 399. 4 9L 6 716.8 69. 1 511 5
167.9 430.6 142.6 731.2 46. 4 583.1
108.3 484. 5 156.3 805. 1 43.5 650. 3
91.2 368.1 130.9 628.1 44.1 500. 7
71.4 542.3 134.5 775.2 41. 5 665. 5
48.4 76.5 45.4 182. 4 8.9 145. 5
54.3 70.3 47.9 183.3 6.9 152, 5
51.8 7.1 52.3 192.1 6.3 161. 9
1042 (Dec. 31).- 48.1 99,7 49.6 204. 7 6.4 175.5
1043 EDec. 31). 56. 6 103.3 49,7 216.3 6.5 186. 4
1044 (Dec. 30) . 42 53.7 123.7 50.3 234.6 5.9 205, 4
1945 (Dec. 31). 38 62. 4 144.1 55.5 273.0 59 238.1
1046 (Dee. 31) oo oonnn 35 73.3 149. 4 70.7 310.0 6.3 267.4

1 Acceptances of other banks and bills of exchange or drafts sold with endorsements are excluded for national and
Btate banks beginning with 1920 and for other banks beginning with 1929, .

* Securities borrowed excluded for national banks beginning with 1903 and for other banks beginning with 1929.
Not reported separately for prior years. i B

8 Includes lawful reserve, exchanges for clearing house, and all cash items except for 1936 to 1946, for which years
cash items not in process of collection are excluded.

¢ Reciprocal interbank demand balances with banks in the U. S. are reported net, beginning 1942.

¢ Includes capital notes and debentures for banks other than national for 1934 to 1946.

¢ Interest, taxes, and other expenses accrued and unpaid are excluded for national banks beginning with 1920
and for other banks beginning with 1920, .

' Figures for national banks represent national bank circulation only; comparatively small amounts of State
bank notes outstanding for 1870 to 1919, for which national banks converted fromi State banks or merged with
St;ltéa ba.?]is asisumcd liability, are not included in the figures for national banks or for all banks.

apital only. .

? Figures for State banks, excopt number of banks and capital, estimated.

10 Includes capital only for banks other than national.

1 Licensed banks; i. e., those operating on an unrestricted basis.

127, 8, Government securities only. . :

18 Includes State bank circulation outstanding.

!4 Includes loan and trust companies, and with some exceptions (see headnote), stock savings banks.

18 Figures given under capital for 1934 and 1935 include capital stock of one stock savings bank (see headnote).

Source: Treasury Department, Comptroller of the Currency; Annual Report.
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No. 417.—Axr AcTivE BANEs—A8SETS AND LiaBILITIES: 1943 To 1946

[Money figures in millions of doilars. Excludes banks in the Philippines and except for 1045, Guam]

1943 1944 1945 1946
ITEM (Dec. 31} | (Dec.30) | (Dec.3l) | (Dec. 81)
Number of banks . . - oo oceceeeom 14,621 14, 579 14, 598 14,633
Assets, total ——— 128, 122 152, 947 178, 351 | 169, 408
Loans, total ... - 23,675 26,102 | 30, 467 35, 823
Loans on real estate. ... - - 8, 841 8,7 8,980 11,675
Commereial and industrial loans (including open-market
2125071  JHO RO N 7,878 8,033 9,600 14,237
Other loans, including overarafts. .o cuocveovccmananannas 6, 856 9, 334 11, 887 9,911
Seeurities, tobal. o . e eae 73,720 94,011 110, 516 08, 637
U. 8. Government obligations, direct and guaranteed. 66, 250 86,415 101,904 87,004
Obligations of States and political subdivisions 3, 564 3,650 4,083 4,478
Qther bonds, notes, and debentures. ..o cocoeomocmaoanz 3,362 3,383 3,001 4,537
Corporate stocks, including stocks of Federal Reserve
DADKS oo e 551 554 538 528
Currency 8nd Coln. oo oo e 1,612 1,801 2,026 2,222
Balances with other banks, including reserve balances and
cash items in process of collection. . oo ouooeooveeooioan 27, 000 20,176 33, 589 32, 996
Bank prernises owned, furniture and fixtures. .. 1,128 1,066 1,020 1,017
Real estate owned other than bank premises 332 168 73 30
Investments and other assets indirectly representing bank
premises or other real estate. oo . .o eciaiiiaens 102 86 77 71
Customers’ liability on acceptances outstanding. .. .. .._.... 49 68 76 134
Interest, commissions, rent,.and other income earned or
acerued but not collected. ... - 220 261 206 272
Other 888818, e 278 209 212 105
Liabilities, total.. - . 119, 076 143, 254 167,739 157, 968
Depgsits, total. . 118, 336 142,311 166, 530 156, 801
Deposits of i
Demand 59, 385 65,316 73,932 81,328
Time. . 30,726 | 37,229 45, 202 , 288
U. S. Gove [e! 10, 532 20, 926 24,779 3,193
Deposits of States and political subdivisions 4,972 8, 196 5,821 6,912
Deposits of banks..__..__.__....__....___. 11,032 12,264 14,080 12, 680
Other deposits (certified and cashiers’ check 1,690 1,380 2,616 , 400
Bills payable, rediscounts, and other liabilities for borrowe
TUOREY - e e i e e s m e m e - 52 126 227 48
Acceptances executed by or for account of reporting banks.._. 60 78 87 151
Interest, discount, rent, and other income collected but n
earned . i 45 48 59 104
Interest, taxes, and other expenses acerued and unpa 208 204 383 402
Other Habilities. . ..o e 375 398 453 462
Capital accounts, total - - 9,046 9,693 10,612 1 11,438
Capital notes and debenbures- < ..o oo ooeooemeeeeeeeee 90 82 72 68
Preferred St00K .. oo 264 207 164 116
Commion $tock oo 2, 668 2,764 2,952 3,116
SUFPIUS - oo oo e 4,105 4,489 5,004 5,401
Undivided profits.._._______._ .. 1,370 1,574 1,781 2,049
Reserves and retirement account for preferred stock and capi-
569 577 639 688

tal notes and debeBttres. - - v oo e

Source: Treasury Department, Comptroller of the Currency; Annual Report.



No. 418.—A1r Active BaANks—SuMMARY, BY States: Dme. 31, 1946

ALL ACTIVE BANKS -

[Money figures in millions of dollars]

413

Capital, DEPOSITS
Loan.s- U. 8. Cash | Total |surpus,
Num- |#nd dis-| Govt. |andbal| i di-
DIVISION AND STATE | poror | counts, | and ances or “7‘1% a mi

OR TERRITORY banks | includ- | other | with | 5 0% | FCEL o

ing or\geb securi- bothker1 s s?nd To. | Total || Demand ;%'3%;’1

drafts ties anks serve 2 savings)
Total. ..o oo 14,633 |35,822.9 | 96,636.7 (35,2175 [169,406.4 |11,437,9 |156,801. 4 |(105,356.4 | 51.445.0
Continental U. S___| 14,585 |35,645.7 | 96,056.7 |35,044. 3 |168,427,7 (11,368.9 |155,901,1 ||104,876.4 | 51,024, 8
New England....____ 886 | 3,086.4 | 8,577.4 | 1,770.2 | 13,592.2 | 1,211.4 | 12,293.1 5,177.4 | 7,115,6
Maine. .. eoooooen 9 149. 4 512. 96. 764.7 67.4 692.5 260.1 432.4
New Hampshire. .. 106 136.8 374.2 65.0 .580.1 56.8 522.4 148. 9 378.5
Vermont. ... .. 8 132.3 181.7 40.1 359.1 33.5 324.0 04. 8 229.2
Massachusetts. ... 3771 1,914.4 | 4,831.9 | 1,084 8 | 7,868.1 700.0 f 7,113.8 | 3,225.0 | 3,888.8
Rhode Island. . ... 3! 186.0 776.7 140.1 | 1,117.5 04,3 ,010.7 448.2 562.6
Connecticut.... 105 568.4 | 1,901.2 303. 2,902. 259.5 | 2,620.8 1,000.41 1,629.2
Middle Atlantic.. 2,198 113,595.2 | 35,942,8 (10,954.5 | 61,241.0 | 5,183, 1 | 55,429,7 || 35,930.0 | 19,499, 7
Now York..... 803 110,640.3 | 25,243.3 | 7,949.5 | 44,342.2 | 3,710.7 | 40,097.2 || 26,938. 13,158.6
New Jersey. ... 372 004.6 | 8,410.6 806.0 | 5,190.6 363.4 | 4,814.9 2,381.9 | 2,433.0
Pennsylvania. . 1,023 | 2,050.4 ,288.9  2,190.0 | 11,708.2 | 1,118.9 | 10,517.6 6,600.5 | 3,908.1

E. North Centm] .--.-| 3,033 15,690.1]| 17,578.0 | 6,617.4 | 30,101.6 | 1,683.2 | 28,294,7 (| 18,872.3 | 9,422
00 oo 677 1 1,566.5 , 229, 1,563.6 | 7,423.5 433.6 | 6,954.1 4,250. 2,703.5

Indiapa............ 493 400.8 | 1,838.8 701.5 | 3,051.3 162.4} 2,881.9 ,037.6 844.
1inois. . e 871 | 2,208.1 | €,602.7 | 2,765.8 | 11,647.2 647.6 | 10,044.5 || 8,356.8 | 2,587.7
Michigan___....... 434 940.4 | 3,002.5 984.2 | 4,964.4 270.2 | 4,674.6 2,623.1 | 2,05L.6
‘Wisconsin.......... 558 485.3 | 1,804.7 602.3 | 3,015.1 169.6 | 2,839.6 1,604.2 | 1,235.4
W. North Central... -| 8,266} 2,562,6 | 7,503.5 | 3,410,0 | 13,5579 710,11 12,802,8 || 10,212.8 | 2,590.0
Minnesota 678 583.0 | 1,739.5 666.8 | *3,000.1 171.2 | 2,825.1 1,877.0 948.0
649 427.0 [ 1,353.8 542.1 | 2,334.6 116.7 | 2,216.7 1,705. 510.7
506 994.7 | 2,057.9 | 1,156.6 | 4,238.6 232.7| 3,986.1 3,364.6 631.5
151 41.9 304. 5 113.5 552.2 24.6 526.7 303.1 133.6
169 68.4 280.0 115.6 476.8 2.2 454.6 377.3 77.3
409 196.3 759.7 370.8 | 1,333.5 63.1 | 1,264.5 1,130.5 134.0
614 251.4 908.0 445.6 | 1,613 80.6 | 1,530.1 1,875.3 154.8
1,611 | 2,547.2 | 7,160.7 | 3,131 1 | 12,975.8 778.1 | 12,130.1 9,048.3 | 3,08L7
41 99. 405.5 98, 608.7 §7.7 547, 399. 5 148.4
179 336.1| 1,370.3 380.0 | 2,110.0 154.1| 1,048.9 1,126.0 -822.9
20 175.3 621.7 276.5 | 1,091.1 63.6 | .1,021.9 799.2 222.7
Virginia.... 315 482.3 963.9 448.6 | 1,916.5 122.0| 1,785.4 1,227.0 558. 4
West Virgin 180 174.3 538.3 208.2 930.4 66.8 855. 508. 257.3
North Carolin 227 398.9 | 1,027.9 518.1 | 1,964.2 95.7 | 1,852.7 1,515.4 837.4
South Carolina. 149 110.9 384.2 208.2 707.5 30. 2 675. 591, 84.5
QGeorgia. ... 316 477.0 802. 4 513.2 | 1,809.5 95.9 | 1,702.1 1,389.3 312.8
Florida. 184 293.2 | 1,046.4 479.6 | 1,837.8 92.0 1,740.3 1,403.0 337.3
E. South Cen 1,106 | 1,221.0 | 2,921.2 1,512,1 | 5,703,5 310,2 | 5,368.9 4,368.0 | 1,000.9
Kentucky._. 300 341.9 851.0 407.5 { 1,611.6 96.7 | 1,506. 1,298.2 213.2
Tennessee 204 469. 7 962. 8 543.3 | 1,995.4 103.5| 1,883.8 1,474.1 409.7
Alabama. 218 260.7 680.6 347.3 | 1,301.0 69.9 | 1,225.5 976.9 248.6
Mississipp 203 148.7 426.8 213.9 795. 4 40.1 753.2 623.8 129.4
1,608 | 2,078.6 | 4,590.6 | 3,107,1 | 9,865.3 513.8 | 9,315.2 8,345.6 969.6
219 125.9 435.6 263.9 829. 42.2 786. 689. 06. 4
155 290.7 842.1 479.8 | 1,632.1 75.0 { 1,546.6 1,276.4 270.3
383 264.8 770. 6 456.0 | 1,501 80.0| 1,408.0) 1,208.1 109. 9
861 | 1,307.2 | 2,542.4 | 1,907.4 | 5,902.7 307.7| 5,574.5 || 5,081.4 493, 1
475 708.5 | 2,108,5 | 1,004.4 | 3,843.2 166,5 | 3,665.9 2,861,3 8046
110 60.6 342.0 148.2 653. 8 22.0 531, 438. 92.5
47 71.7 279.5 100. 4 453.7 16.5 436.4 342.0 04.4
56 37.6 127.5 74, 5 240.9 12.1 228.5 183.7 44.7
142 187.8 619.1 333.8 | 1,146.1 54.6 | 1,088.5 866, 4 223.1
44 67.5 128.3 85.3 282.5 10.8 2715 231. 8 40.0
10 108. 6 207.5 80.9 400. 8 15.0 393.0 30L.9 911
59 139.0 301. 2 140.6 584.0 28.8 553.3 ||-  387.0 166.3
8 35.8 103.3 31.5 172.3 6.8 163.7 111.2 52.6
402 | 4,156.0 | 9,673,9 | 3,537.6 | 17,547,3 812,5 | 16,600.7 || 10,060,6 | 6,540,1

124 537.5 | 1,214.2 501. 2, 268. 102.5 | 2,156.4 1,410.7 745.
71 269. 4 827.8 313.4 1 1,425.9 65.8 | 1,355.3 963.1 402.2
207 | 3,849.1 | 7,632.0( 2,722.6 | 13,853.4 644.6 | 13,080.0 7,696.8 | b5,392.2
18 13.0 30.4 22.3 66.1 4.1 62.0 43.9 18.0
- 9 79.6 349.2 86.1 520.2 28.6 490. 2 242.7 247.6
- 16 82.8 188. 5 57.4 340.3 35. 4 207.4 153.3 144.1
- 1 ® 11 .5 1.8 L1 L5 .6 .9
Vu‘gm Islands........ 1 .8 2.6 .9 4.3 .3 3.9 2.0 L9
Canal Zone.. - 2 .8 1.7 3.2 36,0 |-comeno-] 38.0 32.2 3.8
10 (:h5 ¢ DR, 1 .3 6.5 3.0 10.2 .b 9.3 5.4 40

1 Includes reserve balances and cash items in process of collection.
2 Includes capital notes and debentures and retirement account for preferred stock and capital notes, ete.

2 Less than $50,000.

Source: Treasury Department, Comptroller of the Currency; Annual Report.
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No, 419.—ArL RuporTiNng Banks 1N TEE UNITED STATES—NUMBER, Loaws,
INVESTMENTS, AND DErosiTs: 1933 mo 1947

ey figures in miliions of dollars, In general, data cover all banks in continental United States, comprising
lvlﬁg?;‘io);mlgbanks, State commercial banks, trust companies, mutual and stock savings banks, and such private,
Morris Plan, and industrial banks as were under supervision of, or reported to State banking departments,
Banks are classified as members of Federal Reserve System and nonmembers. For further details see Banking
and Monetary Statistics, published by Board of Governors of Federal Reserve System]

NUMBER OF BANKS LOANS INVESTMENTS DEPOSITS 2

DATE ! Non- _| Non- _| Non- _| Non-
T o e A e e e e e
banks ¢ er anks er anks er a. ar
A58 | banks | i banks | ot banks | yonks banks | 1,55ks

1933—Dec. 30 15,015|| 6,011} 9, 004| 22, 054|| 12,833| 9,221| 18, 562|| 12, 886 6, 166 42, 125|| 27, 167 14, 958
1934—Dec. 31..__.| 16,006]| 6,442| 9,654 20,439|| 12,028| 8, 411| 22,9831 16,122 ©,861| 49, 708} 33, 848| 15,860
1935—Deec. 31-__.| 15,893{! 6,387 9, 506{ 20, 302{| 12,175 8,127| 25, 395|| 17,810| 7,585) b5, 230|| 38, 454| 16, 785
1936—Dec, 31_....| 15,684{( 6,376/ 9,308( 21, 359|( 13,360 7,999 28, 086|( 10, 640( 8, 446( G0, 619(] 42, 885( 17, 734
1937—Dee. 31.....| 15,4061 6, 341} 9, 064| 22, 065|| 13,958 8, 107| 26, 362|( 17,794 8, 569| 58, 404|| 40, 839} 17, 655

1938—Dec. 31.....] 15,207)| - 6,338 8,869| 21,305|| 13,208| 8 097 27,579|| 18,863 8, 716| 61,465 43,363| 18,102
1939—Dec. 30.._..| 15,085|] 6,362 8,673 22,165(| 13,962; & 203| 28, 719(| 10,979) 8,740/ 68, 242/) 49, 340} 18, 902
1940—Dec. 31 14,896|| 6,486 8,400| 23,756(| 15,321 8,435| 30,422|| 21,805| 8,617| 75, 996|| 56,430| 19, 566
1941—Dee. 31 14,826|| 6,619| 8,208| 26, 615|| 18,021 8,504| 34, 511|( 25,500 O, 011| 81,816|| 61,717| 20,000
1942—Dee. 31 14,682{| 6,679 8,008] 23,918)| 16,088 7,828 54,231 43, 175) 11,066) 99, 803|| 78,277 2L, 526
1943—Dec. 31 14,879( 6,738 7,841| 23,601(; 16,288 7,813( 78, 365(( &7, 970( 15, 395(117, 661{| 92, 262| 25, 309
1944—Dec. 30. 14, 635{| 6,814| 7,721| 26,015|| 18,676] 7,330| 93, 446]| 72, 893| 20, 553|141, 4481110, 917| 30, 531
1945—June 30 14, 542/| 6,840 7,702| 27,979} 20,588| 7,391/101, 661() 78, 838) 22, 823|151, 033)|118, 378 82, 655

De 14,553|1 6,884] 7,669| 30,362|| 22,7756; 7, 587|109, 865/| 84,408 25, 457/165, 612)1129, 670) 35, 942
1946—Jume 26 14,587(| 6,887 7,680 31,486]| 23,302( 8,184|105,087}| 78,729| 26, 368|169, 171{|122, 519] 36, 652

Dec. 31.. 14, 585/| 6,900{ 7,685| 35,648/| 26,6961 8 052} 96,050|| 69, 666| 26, 384|155, 902|118, 170| 37, 732

1947—June 30 5. .| 14, 716(( 6,928 7, 788| 38, 365|| 28,655 9,710| 92, 730/| 66,146| 26, 584/1563, 349||115, 435| 37,914

1 Date of reports of member banks; figures for nonmember banks as of nearest available date.

2 ngméﬂgi June 30, 1942, excludes reciprocal bank balances which on that date aggregated $600,000,000 at all
member banks.

% Series revised to include s net addition of 115 nonmember banks with total loans and investments of approxi-
mately $110,000,000 and total deposits of approximately $106,000,000.

No. 420.—FepERAL REsERVE SysTEM, ALL MEMBER BANES—EARNINGS, ExrENsES,
AND Drvipenps: 1925 To 1946
[Money figures in millions of dollars; ratios in percentages

1946
ITEM 1925 1930 1935 1940 1945 N
A
Total tional | State
Current earnings, total.._.o....._ 11, 018. 8} 2,157.9( 1,206.6/ 1,328.0| 2, 102.2] 2,402. 5| 1, 568.2] 834.4
Interest earned . _ . 1,616.1| 1,857.5/ 967.3| 1,026.6| 1,707.9| 1,061.8|| 1,307.1; 654.7

1,367.7| 1,604.3| 832.5 921.0( 1,267.6| 1,468.6 47,8  620.7
€ 669.3] 771.0] 209.7] 147.6 185.2| 213.8 144.3 69.6

Salaries and wages... 872.9| 461.8/ 334.5 400.3| &§79.6] 699.4 442.0] 267.5
Net current earnings 2 - 1 561.0] 563.6] 374.1| 402.0] 834.5| 934.0 620.3| 313.6
Recoveries, profits on securities, et 161.8| 118.2 376.0| 302.8| 453.8| 355.8 214.3| 14L5
Losses and charge-offs 2. ______ 103.1f 3653/ 638.3] 3557 220.9] 247.0 156. 4 91.6

Profits before income taxes.. } %) ® ® ) 1,058.5| 1,042.8){ 679.3] 363.5
Taxes on net income. ......... 270.1f 285.0{| 185.8 99.6
Net profits. v cooee . 419.7) 306.5/ 211.9] 349.1] 788.4| 757.8 493.8/ 264.0
) 264.7| 367.0; 186.8 210.5) 245.9/ 266.6 169.7 96. 9
LoAnS & o iaas 20, 809. 0(25, 018. 0111, 985. 0|14, 298. 0|19, 815. 0|24, 258.0||15, 222.0} 9, 036.0
Securities 4 .| 8,865. 0|10, 377, 0[16, 913, 0{20, 623. 0{77, 861. 0|77, 601. 0]151, 215. 026, 386. 0
Capital accounts 4_ ... ... 4,0651. 0| 6,723.0] 5,118.0| 5, 597.0) 7,2438.0{ 7,868.0{| 4,881.0| 2, 987.¢
Ratios to capital accounts:
Net current earnings 2 11.8 8.2 7.3 7.2 115 11.9 12.7 10. 8
Net proﬁps .............. - 9.0 4.6 4.1 6.2 10. 9| 9.6 10.1 8.8
Cash dividends declared. ... ————— 5.7 5.5 3.7 3.8 8.4 3.4/ 3.5 3.2
Ratios to total assets:
Total current earnings. .. ... ... 4.9 4.6 2.9 2.3 1.7 1.8 1.8 1.8
Net current earnings 2. . _._._o...__. 1.4 1.2 .9 .7 .7 7 T T

! Profits on securities included in current earnings.

! Beginning with 1942, taxes on net income, previously included in expenses, are reported separately, and re-
glé;%gddggge&&m; on banking house furniture and fixtures, previously included in losses and charge-offs, is

es.

# Includes interest on capital notes and debentures beginning 1933 when first issued. ’

¢ Averages of amounts reported for every call date in year and final call date in preceding year, except 1946 when
fall call date was omitted in averaging amounts.

Source of tables 419 and 420: Board of Governors of the Federal Reserve System; figures through 1941, Banking
and Monetary Statisties; published eurrently in Federal Reserve Bulletin.
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No. 422.—FepeprAL RESERVE BANKs—PRINCIPAL AssErs: 1915 To 1947

[In thousands of dollars]

RESERVE BANK CREDIT OUTSTANDING
Loans and securities
DEC. 81— - |Totalassets; Reserves
Total ! Discounts b?tiulsnt U. 8.
Total 2 and ad- | 47 ogen Govt,
vanees | pnooier | Securities
ANl F. R. banks:"
g 696, 840 556, 431 84,179 84,179 32, 300 23,723 15, 856
8,254,105 | 2,250,400 | 3,354,632 | 3,234,828 {2,687,393 | 260, 406 287, 029
5,100,404 { 2,824,371 { 1,459,172 | 1,395,122 , 993 1 374, 356 374, 668
5,200,648 | 3,081,517 | 1,373,332 | 1,351,862 | 251,398 | 363,844 729, 467
11,025,800 | 7,835,351 | 2,485,631 | 2,472,733 4,672 4,686 | 2,430,731
23, 261, 866 | 20,035,682 | 2,274,219 | 2,194, 553 2,184,100
40, 268, 611 | 18, 686, 680 | 19, 744, 836-| 18,929, 781 18, 846, 205
45,062, 808 | 17, 862,924 | 25,001,366 | 24, 513, 094 _| 24, 262, 248
45,006,413 | 18,381,203 | 24,003, 094 | 23, 513, 314 23, 349, 685
47,711, 654 | 21, 497, 207 | 23,181, 477 | 22, 646, 146 22, 659, 334
2, 320, 765 037,147 | 1,251,117 | 1,200,631 1, 200, 185
2, 617, 264 807,142 | 1,540,411 | 1,520,316 1, 515, 997
2,478, 854 782,334 | 1,608,571 [ 1,471,908 1,461, 860
2, 603, 956 815,732 | 1,520,809 | 1,501,281 1, 495, 808
10,819,665 | 5,318,259 | 5,143,644 | 4,893,562 4, 815, 765
11,666,274 | 5,033,104 | 6,318,383 | 6,134,298 5,919, 954
11,704,486 | 5,185,383 | 6,072,474 | 5,858,729 5,709, 794
12,880,719 | 6,380,273 | 5 060,125 | 5 739, 601 5§, 697, 741
2,425,930 | 1,005,844 | 1,303,500 | 1,255,320 1, 252, 245
2,726, 203 039,186 | 1,650,847 | 1,616,617 1, 610, 468
2,771, 673 919,154 | 1,606,940 | 1,661,200 1,645,130
2,879,526 | 1,077,220 | 1,601,472 | 1,573,720 1, 565, 622
3,384, 517 | 1,891,697 | 1,818,032 | 1,706,000 1,705, 692
3,632,154 | 1,148,163 | 2,280,366 | 2, 230,272 2, 225, 733
3,663,201 | 1,201,786} 2,233,639 | 2 193, 336 2,178,328
- 1047 3,041,501 | 1,509,931 | 2,155,814 | 2,107,863 2,101, 073
Richmond: :
1944 (Dec. 30) 2, 355, 892 970,258 | 1,232,385 | 1,167,728 1, 166, 952
1945 2,730,277 | 1,102,193 | 1,418,068 | 1,381,009 1,378,207
2,779,090 | 1,163,084 | 1,356,864 | 1,321,205 1,313,970
At 19£47 2,845,050 | 1,104,760 | 1,466,877 | 1,434,938 1,431, 814
anta:
1944 (Dec. 30) 2, 067, 986 048,390 | 1,000, 214 983, 747
1645 2,472,656 | 1,008,280 | 1,245,323 [ 1,211,104
2,424,599 | 1,070,580 | 1,158,768 | 1,146,069
2,461,255 { 1,054,209 | 1,184,993 | 1,183,510
Chicago:
1944 (Dec. 30) 6,035, 745 | 3,364,568 | 2,097,455 { 2,881, 808
1945 7,363,861 | 3,102,812 | 3,902,733 | 3,802, 889 6,110 |-ceoooe 3,798, 779
7,431,450 | 3,505,017 | 3,595,302 | 3,473,693 18,201 | o.o.. 3, 455, 402
7,913,753 | 4,273,069 | 3,184,063 | 3,002,461 A1 I 3,085, 404
1,613, 303 665, 675 860, 926 825,916 |- foeeo oo 825, 916
1,847,136 631,987 { 1,100,064 | 1,081,109 3,200 [ coconaao 1,077, 909
1, 930, 994 642,462 | 1,127,210 | 1,110,070 4,921 [.oeoooa. 1, 105, 149
2,073, 563 667,436 | 1,221,741 | 1,209,752 1,828 |amenemnes 1,207,931
882, 713 366, 306 477,371 465,835 |- coceocanfacaicaeaee 465, 835
1, 054, 283 352, 081 643, 069 630, 640 1,081 foeeoaas 629, 550
1,092, 979 378,417 653, 086 639, 553 418 {o oo 636, 140
1, 208, 498 454, 8565 676, 803 666, 184 1,266 |-oeeoees 664, 919
1, 645, 203 689, 807 847,383 825, 285 824, 810
1,869, 022 619,477 | 1,124,970 | 1,108,830 1,102, 155
1, 871, 614 620,174 | 1,104,056 | 1,083,830 1,075,
2, 035, 854 785,843 | 1,085,633 [ 1,062, 160 1,059, 689
1, 315, 373 654, 334 692, 342 671, 805 671, 605
1, 540, 965 491, 614 952, 826 944, 833 043,423
1,534,130 491, 067 935, 834 922, 621 918, 253
1, 659, 197 531,340 { 1,007,910 991, 820 990, 150
4,702,529 | 2,479,405 ] 2,111,467 | 2, 052, 157 2, 061, 668
5,642,808 | 2,607,386 { 2,905 807 | 2 856,177 2, 852, 605
5,322,134 | 2,420,935 | 2,655,270 | 2 631,010 2,619,444
5,207,783 | 2,842,530 | 2,115,157 | 2, 082 856 2,077,928

1 Includes, in addition to total loans and securities, amounts due from foreign banks and Reserve bank float.

? Includes municipal warrants, industrial loans, ete., not listed separately.

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics, Annual Report,
and Federal Reserve Bulletin, Figures published currently in Federal Reserve Bulletin.
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No. 428.—FEDERAL RESERVE BANEs—PRINCIPAL LrAsiniries: 1915 To 1947
’ [Money figures in thousands of dollars]

DEPOSIT LIABILITY

Federal | Reserve

DEC, 31— Capital | Surplus? Reserve | percent-

Total I\%aflﬁger notes age?
reserves

54,014 | oo 145%,466 | 401,175 | 188817 94.1
99,821 | 202,036 | 1,861,498 | 1,780,670 | 3,336 281 43.3
. 1025 117,237 | 220,810 | 2,257,888 | 2 212,008 | 1,838 164 69. 0
169,640 | 274,636 | 2 517,133 | 2,470,583 | 1663, 538 73,7
130,512 | 169,736 | 6,385,809 | 5 587,208 | 3,709,074 776
138,570 | 183,849 | 16,126, 567 | 14, 025, 633 | 5 930, 997 90.8
162,531 | 255,318 | 16,410,970 | 14, 372 899 | 21, 731, 017 49.0
177,005 | 385,783 | 18,199, 510 | 15, 914, 050 | 24, 640, 132 a7
186,830 | 467,278 | 17,353,401 | 16, 138, 878 | 24 945 304 435
195,517 | 476,732 | 19,730,684 | 17,809,371 | 24, 820, 434 483
10,058 | 18,118 | 796,700 | 677,680 | 1,366, 544 43.3
10,635 | 25,451 | 850,004 | 700,430 | 1 478 979 345
11,095 | 30,560 | 781,070 | 715,408 | 1,401,783 34.4
1,243 | 81,128 | 861,622 | 766,622 | 1 472 209 35.0
59,281 | 92,046 | 5,483,653 | 4,554,844 | 4,851,017 514
63,630 | 124,065 | 5 830,550 | 4 855437 | 5 407 934 44,8
65,801 | 143,802 | 5 412,575 | 4903 030 | 5 714 364 46.6
68,888 | 145,915 | 6,443,328 | 5 673,276 | b5 765 916 52.3
19,227 | 24,340 | 850,431 | 710,778 | 1,427, 09 4“2

13,064 | 33,447 | 985815 | 799,634 | 1 635 243 36,

13926 | 30,200 | 804,615 | 818125 | 1,600 277 35

14,370 30, 839 975, 833 867,114 | 1,681,880

5

W OOy ©OoWwo NOWR W BROON 0o ~owh) R0 Gy

16, 339 20,078 | 1,284,578 { 1,128,014 | 1,808,593 43.

17, 664 34,752 | 1,822,708 | 1,156,880 | 2,006, 342 3.

. 18,304 42,401 | 1,287,880 | 1,199,768 | 2,124,731 35.

47... m— | 18,843 43,179 | 1,508,876 | 1,386,873 | 2,139,963 41

6,103 17,008 654, 645 607,336 | 1,120,120
6, 404 17, 493 753, 254 601,845 | 1,143, 968

3, 501 6,023 361, 207 317,789 475, 794
3,861 9, 942 , 984 385, 403 551, 859
4,071 12,070 433, 536 398, 589 502, 688
4,203 12, 306 506, 887 450, 542 626, 969

&5, 237 7,333 734, 770 670, 715 796, 543
5,731 13, 028 843, 067 774, 851 910, 750
6, 167 16, 866 807, 878 772, 506 922, 170
6, 522 17, 285 924, 920 868, 410 949, 067

5, 238 7,832 692, 311 642, 981 546, 527
6, 007 11,977 827, 186 764, 670 618, 639
6, 865 15,084 819, 000 783, 090 604, 311
7,304 15, 418 915, 880 863, 227 624, 739

4 (Dee. B0) < emme oo 18, 546 18,041 | 1,881,869 | 1,705,543 | 2,699,477

6,517 11,103 708, 704 636, 754, | 1,487,766 44,

7,177 18, 919 807, 761 727,247 | 1,738,344 3.

7,771 24, 001 771,715 733,111 | 1,781,928 5.

8,220 24, 559 846, 868 784,772 | 1,741,896 2,

5, 851 8, 698 678, 322 628,914 | 1,276, 563 8.

6, 354 15, 212 848, 952 762,425 | 1,483, 961 5.

7,109 19, 426 789,879 748,101 1,449, 774 7.

7, 514 19, 872 860, 468 789,320 | 1,397,716 6.

19, 509 34,630 | 2845925 | 2,169,950 | 3, 978, 835 3.

21,074 54,458 | 2,598, 111 2,347,115 | 4,444,533 4.

22, 435 66,507 | 2,499,527 | 92,366,137 | 4, 573,144 9.

8.1 7. 23,827 67,646 | 2,808,204 | 2, 655840 | 4,636 568 7.
. Louis:

1944 (Dec. 80) - o comee oo 5,142 7,875 592, 500 528, 958 930, 849 3.

1945 5, 611 13, 466 677, 940 599,160 | 1,063,366 2

5.

3.

5.

POOCOIR  IRCOCIA  COCOGOM  Oris I OT IR RGR B

BEG&G O3

REER

194: 5 54.
1045 16, 297 31,066 | 2,208,432 | 2032699 [ 3, 219,199 46.
1048, 17,183 40,246 | 2,201,082 | 2,093,668 | 2 871,019 47.
1947 18, 089 41,002 | 2,326,046 | 2,201,521 | 2,639,453 7.

! Includes surplus sec. 13b beginning December 1935. .
? Ratio of reserves (shown in table 422) to aggregate of total deposit and Federal Reserve note liabilities.
# Not comparable with later years.

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics, Annual Report,
and Federal Reserve Bulletin. Figures published curtently in Federal Reserve Bulletin.
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No, 424 .—FEDERAL RESERVE BANES—VOLUME OF QPERATIONS IN PRINCIPAL
DepaRTMENTS: 1920 To 1947

IS§UES, REDEMP~

. TIONS, AND EX-

O D> |  CHANGES BY FIS-

. Currency | o5 g CAL AGENCY DE-
Discounts| sooivad OINT8- | Checks PARTMENT "Transfer
YEAR and an ceivedand | oo 41,9 of funds

advances | o n-eeq counted pa ——
Govt. . Govt.
coupons All other direct obli- All other
paid gations
NUMBER OF PIECES HANDLED ? (thousands)
1,190 | 1,085, 459 ) 504,198 | 113,701 2,136 @) 533 732
;475 11,947,419 | 2,329,014 778,686 | 44,174 5,467 7,116 3 1, 566
416 | 2,441,989 | 3,325, 656 904,975 | 19,362 6, 388 1,412 ) 1,868
13 | 2,148,485 | 2,500,850 | 885,100 | 22,633 7,119 8, 838 3,742 982
4 | 2,248,200 | 2,705,344 | 1,184,366 | 15,444 6, 004 3,762 485 780
1| 2,678,801 | 3,761,445 | 1,335,543 | 14,990 5,833 117,426 473 843
2 | 2,874,009 | 3,810,300 | 1,513,070 | 16,527 5,072 270, 358 250 865
& | 3,006,808 | 4,167,266 | 1,714,925 | 17,054 4,622 356, 845 937 908
8 | 3,016,719 | 4,562,709 | 1,851,960 | 18,292 4,483 381, 503 474 939
8 | 8,423, 547 5, 743, 862 | 1,978,011 20, 192 4, 551 245, 593 311 1,050
11 | 3,491,962 | 6,159, 697 2 000, 665 | 19,003 | 47,1356 177,351 &) 1,148
AMOUNTS HANDLED (millions of dollars)

85, 320, 9 7,964.4 ® 179, 805. 2 741.9 | 5,398.4 ®) 533 48, 979.2
32,562.6 | 11,5567.0 467.7 | 258,611.3 680.9 | 6,117.0 5, 679.0 3 109, 430.7
14,067.1 14,262.8 537.5 | 324,883.0 499.1 | 7;528.0 7,084.1 @) 198, 880.9
229.5 9,837.7 275.6 | 202,980.7 751.9 | 7,948.6 30,765.6 | 3,346.2 80, 483.2
69.9 9, 538.6 288.1 | 280,436.1 902.3 | 5,068.7 20,190.0 | 1,687.2 92,105.9
193.3 | 13,0102 855.6 | 477,108.3 | 1,082.3 | 6,167.6 90,338.2 | 3,260.7 | 140, 444.5
2,840.3 | 15,509.7 381.3 | 623,431.9 | 1,481.5 | 7,882.1 209, 763.0 | 1,986.4 | 203, 510.2
14,922.1 | 17,157.0 417.0 | 660,686.8 | 1,840.6 | 7,063.0 | 261,207.5 | 2,840.7 | 215,000.6
34,778.8 | 18,807.7 445.9 | 688,109.3 | 2,348.2 | 9,295.7 | 209,624.1 | 2,729.5 | 223,400.3
19,647.7 | 20,9458 519.9 | 731,876.2 | 2,817.3 | 9,312.8 | 276,436.1 | 1,986.6 | 252,991.2
17,234.9 | 22,099.5 622.0 | 792,207.3 | 2,491.4 | 6,455.9 254 060. 9 (8) 316, 459.6

1 Includes coupons from ohhgatxons guaranteed by United States. 2 T'wo or more checks, coupons, etc., handled
ag a single item are counted as one “‘piece.” 3 Not available. 4 Increase reflects change in method of counting

items. b Included in preceding column,
RSource Board of Governors of the Federal Reserve System; Banking and Monetary Statistics and Annual
eport.
‘No. 425.—FEpERAL RESERVE BANES—PROFIT AND Loss STATEMENT:
1936 To 1947

[In thousands of dollars]

Paid U. 8. Treasury Gapital
Carried apita
Grossearn-|{ Net earn- and
BANE AND YE@ ings ings Dividends (Seo Interest o rtolus surplus,
Tahy | onF.R. b Dec. 31
J y notes 1
All Federal Reserve banks:

1936 37,901 8, 512 7,830 P27 A P 455 303, 880
41,233 10,801 7, 941 177 2, 683 308, 166
36, 261 9, 582 8,018 120 |- 1,443 310, 991
38, 501 12,243 8,110 26 . 4,108 314,158
43, 538 25, 860 8,21 82 |. 17, 663 322,420
41,380 9,137 8, 430 141 |. 326, 461
52,663 12,470 8, 669 197 |. 3, 604 333, 206
69, 305 49, 528 8,011 245 | 40, 372 369, 166
104, 392 58,438 9, 327 |. 48, 611 417,849
142,209 92, 662 10, 182 248 |. 82, 232 562, 878
150, 385 92, 524 81, 495 654, 107
158, 655 95, 236 'y 671, 249
10, 855 6, 264 568 42, 371
38,907 24, 558 2,112 214, 803
Philadelphia 11,413 7,163 54, 208
Cleveland. .. 15,190 8,912 778 62,022
Richmond. 10,041 5,854 558 32,779
Atlanta. , 340 4,911 447 27,386
Chicago. 21,319 12,769 1,139 01,473

8t, Louis. . 3 4,327 23, ¥
Minneapolis._ 4,613 2,614 236 16, 599

ansas.... 7,835 4, 560 419 23, 80

Dallas. ... 6, 804 3,767 334 22,722
San Francisco...... 15,316 9, 537 847 58, 181

! Interest on Federal Reserve notes not applicable prior to 1947,
Source: Board of Governors, Federal Reserve System; Banking and Monetary Statistics and Annual Report.



FEDERAL RESERVE BANKS 419

No. 426.—FEDERAL RESERVE BANRS—DiscounT RATES ! IN EFFECT JAN. 1, 1935,
AND CHAnGES To D=o, 31, 1947

[Percent per annum]

Phila- : Min- | Kan- San
Bos- | New Cleve- | Rich- | At~ | Chi- | 8t.
MONTH ESTABLISEED| “ton’ | york | 9 |Tand | mond | lanta | cago | Louis ngﬁg (??tsy Dallas E{;}é‘

DISCOUNTS FOR AND ADVANCES TO MEMBER BANKS UNDER SECS. 13 AND 13(a) OF
FEDERAL RESERVE ACT 2

In effect Jan. 1, 1035 2 134 2% 2 3 2% 2% 234 38 2% 3 2
1936—Jan. 2

ept
1939—Sept
1942—Fe
M

IneﬁectDec 31,1947 - 1 1 1 1 1 1 1 1 1 1 1 ' 1

In effect Jan. 1, 1035.
1935—~Jan

IneﬁectDee.Bl 1947 134 134 134 1% 134  1ds| 134y 134|134 134 135 1%

ADVANCES TO INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS (EXCEPT MEMBER BANKS),
SECURED BY DIRECT OBLIGATIONS OF U. 8. (last par. sec. 13 of Federal Reserve Act)

In effect Jan. 1, 1935.
1935—Feb... ...

Apr
In eﬂect Dec 31,1947 2 2% 2 2 244 2 2 2 2 2 2 244

1 For rates for 1914 to 1921, see Statistical Abstract 1928, table 249; for 1922 to 1032, Statistical Abstract 1933,
table 232; for 1933 and 1934, Statistical Abstract 1942, table 268. For rates on industrial advances authorized by
sec, 13b of Fecderal Reserve Act, which are nof shown in this table, see source.

1 Rediscounts of notes, drafts, and bills eligible for discount under Federal Reserve Act, and advances secured
by such paper, by direct obligations of U. 8., by certain obligations guaranteed as to %rmmpa] and interest by
U. 8, and by obllgatxons of Federal intermediate credit banks maturing within 6 mont.

‘ 1 percent on advances secured by Government obligations.

percent on advances secured by Government obligations maturing or callable in 1 year or less. This prefer-
entm.l rate eliminated in April and May 1946.

. 8 Advances secured to saisfaction of Federal Reserve Bank.

" 8 Rate of 214 percent to other lenders (than banks) in effect until Apr. 11, 1942,

7 Separate rate to banks eliminated.

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics, Annual Report,
and Federal Reserve Bulletin  Figures published currently in Federal Reserve Bulletin.
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No. 427 . —NATIONAL BANES—AsSETS AND LiaBiziTies: 1945 anp 1946
[Money figures in thousands of dollars. Includes banks in Alaska, Hawali, and Virgin Islands]

1946
(Dec. 31)
ASSETS AND LIABILITIES D194531
(Dec. 31) . Oentral | Otherre- | (o ynr Non-
All banks || rteserve | serve cit- | “pooiitY member
cities ies banks
Number of banks. . oo cnmnmmaans 5,023 5,013 19 243 4, 745 [
Assets, totalo o m oo 90, 535, 756 |84, 850, 263 |[16, 240, 891 |35, 670, 800 |32, 650, 547 | 288,025
Y.oang and securities, total. oo e cooee.-- 69, 559, 651 |63, 952, 583 ||12, 336,922 |26, 441 248 |24, 944 478 | 229,935
Loans and diseounts, ineluding overdrafts. |13, 948, 042 {17,309, 767 || 3,620,339 | 8,164, 530 | 5,487,212 | 37,688
U.8 Govemment securities, direct obliga- . ’
tions.oo.-. 51,459, 960 141,835,752 || 7,830,932 |16, 450,463 (17, 368, 614 | 185,743

Obligatmns guaranteed by U. 8. “Giovern-

.................................... 7,746 7,780 {lacamceaaeas 4,012 3,768 |ocanenn-

Obhgatmns of Btates and political subdivi-

SIOMS e e oo cam e 2,841,725 | 2,659, 598 434,169 | 1,081,808 | 1, 140, 074 3, 457
Other honds, notes, and _debentires....... 1,656,865 | 1,986, 327 406, 218 679, 350 97, 710 3,049
Corporate stocks, mcluding stock of Fed- :

eral Reserve banks..._..______._______.. 145,313 153, 359 45, 264 60, 995 47,100 |

Cashin vault. . . 1,008, 644 | 1,004, 721 68, 362 383, 067 628,170 | 15,132
Reserve with Federal Reserve banks. 10, 461,020 |10, 636, 570 || 2,462,856 | 4,773, 970 | 3,380,021 {120,723
Balances with other banks and eash items. .. 8,719,125 | 8,335,876 || 1,228,857 | 3,684,863 | 3,411,887 | 10, 269
Bank p1emises owned, furniture and fix-

OreS e 495, 106 508, 893 80, 712 201, 213 224,763 2,205
Real estate owned other than bank premises. 10, 068 8,488 [[cccmaamann & , 236 10
Investments and other assets indirectly rep-

resenting bank premises or other real estate. 46, 884 45,464 347 38, 622 6,495 | onnens
Customers’ liablility on acceptances out- .

standing. ol 41, 943 73, 270 31, 645 39, 301 2,321 13
Interest, commissions, rent, and other in-

come earned or accrued but not collected 147, 946 137,022 35,352 72,816 28, 191 664
Other assets.accomaaaan - 55, 870 57,376 5,938 30, 378 20, 986 74

Liabilities, total. 90, 535, 756 |84, 850,263 |(16, 240,891 |35, 670, 800 (32, 650,547 | 288,025
Deposits, total. __ 85, 242, 947 (79, 049, 839 ||14, 803, 940 |33, 866, 897 |30, 603, 818 | 275,184

Demand depos

ships, and corporations 40, 970, 935 (45, 522,709 || 9, 636, 061 {18, 273, 669 |17, 516,384 | 96,595
Time deposits of individuals, p: artnershxps, :

and corporations. .o ooo oo ooococmnaoaol 15, 960, 051 {18, 031,756 || 1,222,788 | 7,410,353 | 9,270,566 | 128,049
Deposu,s of U. 8. Government and postal

14,163, 153 | 1, 843,485 403, 280 777,183 627,462 | 35 560
3,487,711 | 4,125,722 320,748 | 1,887,021 | 1,906,904 | 11,049

Deposits of banks..__._.._.______________"| 9,230,786 | 8,170,024 || 9, 701, 676 | 4, 464, 208 913,489 | 1,551

Other deposits (certified and cashiers’ . :

CheCKS, 866, c s mm oo 1,430,311 | 1, 355, 243 499,387 | 554,483 | 869,013 | 2,380

Bills payable, rediscounts, and other lia-

bilities for borrowed MONeY - - oo ccoceeomen 77,969 20,047 ||oceacacaaan 3, 200 18, 847
Mortgages or other liens on bank premises

and other realestate ...oooooooeeooo. 89 839 oo 21 318
Acceptances executed by or for account of

reporting banks and outstanding. . _.._.__ 47,943 83,280 35,219 45, 658 2,390 i3
Interest, discount, rent, and other incomse

collected but nob earned. ... 31,484 56, 635 8, 284 380, 772 17, 563 16
Interest, taxes, and other expenses accrued

and unpaid .. .l 209, 956 223,436 69, 919 104, 200 48, 862 455
Other hablhtles ............................. 269, 631 266, 888 184, 895 63, 355 18,432 206
Capital stock e —mmm—mmmm e 1,658,839 | 1, 756, 621 353, 075 705, 798 693,198 4,650

© Surplus. c.oceann -2 011, 403 | 2,275,884 572, 925 804, 667 804, 367 3,925
Undivided profits. .o oo 688, 986 785, 558 158, 880 297,492 328, 361 825
Reserves........ -| 296,609} 331,736 , 754 | 158,740 | 116,301 ) 2,851

L Reserve with approved national banking asssociations.
Source: Treasury Department, Comptroller of the Currency; Abstract of Reports of Condition of Nationa

Banks,



NATIONAL BANKS

No. 428.—NamioNaL BANEs—SUMMARY, BY StaTEs: Drc. 31, 1046
[Money figures in thousands of dollars]

421

Loans Capital, DEPOSITS
and dis- g - 8. %asbh ~ . surplus,
Num-| counts ovt. |and bal-| Total |%, 5.
DIVISION AND STATE | ber'of | incnd: and . ances | assets or [ WACH ;
OR TERRITORY |parpc| THE other with | liabili- | T Time
. | securi- | other ties | PYORYS ) moial | Demana | _(ineh
over ties | banks! and re- Ppostal
drafts serve savings)
Total._..ooeo... 5,013]17, 309, 767/46, 642, 816|20, 067, 167|84, 850, 263|5, 149, 799 79,049, 839||60, 468, 758(18, 581,081
303f 1,089, 828 2,499,380] 1,043,212] 4,699,231 872,539 4,279, 833|| 3,873, 825, 906, 008
33 53, 2, 2 48,4291 256,344 21,200 233, 265 140, 344 92,921
NBW Hampshire - 51 46,182| 101, 516 48,519/ 198,008 17,749 179,580 136,938 42,642
Vermont. ... ... 39 40, 593 69, 712 25,824 137,467 12,350] 124,250 61, 115 63,135
Massachusetts. 121 771,303| 1, 588, 763 686,737/ 3,007,000 241,870 2,817, 532} 2,311,839 505,693
Rhode Island.___. 9| 50,160, 150,171 56,439 258,573 24,232] 232,76l 208,068 24,698
Conneecticut...... 50 127 791 436, 968 177, 264 751,740 55,129 692, 440 515, 521 176,919
Middle Atlantic..._| 1,265| 4, 441, 006/13,229,067| 4, 757,715(22, 686, 970|1, 806, 844(20, 551, 247| |16, 079, 859| 4,471,388
New York_ ... 3921 2, 373, 102| 7, 675, 162 2 893, 766|183, 488, 9. 078, 780|12, 231, 75610, 601, 992| 1,629,764
New Jersey.__._.- 216 376, 788| 1,491,239 412,276| 2,305,547| 147, 198| 2,150,866/| 1,190,311 960, 555
Pennsylvania. ... 657l 1, 192 116{ 4,162,676 1, 451 673 6 892 460) 680,867} 6,168,025(] 4,281, 556} 1, 881 009
E. North Central_.. 9111 3,284,155 9,726, 582/ 4,039, 655)17,178,204| 987, 65816, 117, 77111, 872,083{ 4,245,688
Ohi . 239 649,244| 1,769,149 743 148) 3,192,656 199, 511| 2,982, 343|| 2,076,085 906,258
126 235, 282 936 072 396 8565} 1,579,729 81,499| 1,494, 545)| 1,116,784 377,761
378| 1,724,739| 4, 660 7651 2, 048, 469| 8,488,348 490, 002( 7,956,074|| 6,265,104] 1,689,970
Michigan. . . 78 490, 484( 1, 446, 287 534,848/ 2,489,747| 135,012 2,342, 475|] 1,552,812 790,163
Wisconsin ._...__. 95) 184 406 914, 309 316,335 1,427,724| 80,734/ 1,343,334 861,798 481, 536
W. North Ceniral.. 736[ 1,253,252 8,707, 622| 1,831, 957| 6,837,892 344,095 6,467,217|| 5,352,125/ 1,115,092
Minnesota_.....- 181 ,010( 1,128,484| 503,323 2,048, 622 116,802 1,920,327|| 1, 443, 428 476,899
OW8e e e emeemam 97, 136,847) 443,057\ 207,971 793,023 37,917 753,782 609,697 144,085
Missouni. ... 81| 386,714 792,108 477,545 1, 665, 721|  84,105| 1,576,116/ 1,360,110( 216,006
North Dakota._._| 41 24,823 169,697 52,534 248,747, , 88 238,200 180, 511 57,689
South Dakota__.. 35 36, 383 148,059 59,304 245,793 10, 356/ 234, 503 191, 003| 43, 500
Nebraska. . ... 127 141, 665 528,713 272,973| 949,181 44, 261 899, 784 798, 168 101,616
AlSAS . cee o mmaae 174] 126,810 486, 604 258 307| 886,805 40,768 844,505 769 208 75,297
South Atlantie..... 4691 1,224,096 3,442, 622| 1, 665, 388| 6,395,710 3845, 409 6, 025,243|( 4,764,196] 1,261,053
Delaware. ... 13 9,087 25,3 L7187 43,657 5,231 33, 365! 25, 367 12,998
Maryland.___.... 63, 105,979 468,067 173, 520 753, 889 48,109 708,772 529,021 174,751
Dist, of Columbia. 9j 96,720 372,566/ 169,010| 645,567 81,314 610,830 503,388; 107,442
Virginia.... ... 131 265,073 572,249)  272,693| 1,122,253 71,299 1, 046,686 743,118 303, 568
West Virginia.. 76 86,194 206, 574 125,264 512,799 33,109 476,758 341,717 135, 041
North Carolina. - 45| 100,698 275, 537 139,604 520, 426 23,926 494, 337 402, 903| 01,434
South Cm‘o]ina___ 23] 76,974] 236, 7568 118,662| 435,620 16, 880 417, 339 367,250 50, 086
QGeorgia_ ... ...... 49) 265, 084 465,182 306, 955] 1, 047, 225 49,193 993, 512 823, 527 169, 985
Tlorida_._...____. 60f 218,317 730,319 350,934| 1,314,265 66,258 1,243, 647|| 1,027,899 215 748
253 676,491) 1,649,014/  860,826| 3,216,307 168,670/ 3,035,247|| 2, 416,715 618, 532
93 119,769  361,397| 170,693 646,144] 36,690/ 607, 615 498,764| 108, 861
70 330,748 647,363 378,289| 1,369,837 69,030 1,205,612/ 1,022,964 272,648
66) 192,030 522,600| 252,779 978,123 52, 147 921, 081 729, 374 191, 707
24 33,944 127, 645 59, 0 222 203 10, 803 210 939 165, 623 45,316
W. South Central.. 17| 1,648, 350 3,556, 779| 2,390,129 7,671,986 402,877| 7,238,142/| 6,470,756 767,386
Arkansas...._.__. 50 67,025 32, 636 125,725 427,696 22,066 404, 938 347,691 57,247
Louisiana. 33 199, 192{ 606,029 310, 880( 1,132,103 49, 823| 1, 073, 614/ 882, 5301 191,084
Oklahoma 200) 216,046 631,936] 371,753] 1,228,620 74,953 1, 150,0562]} 1,059,389 90, 663
Texas. oo 434] 1, 166, 087| 2,086, 178| 1, 582,271| 4,883, 558| 266, 035 4 609, 538|| 4,181,146| 428,392
Mountain__________ 200f  460,199| 1,472, 836, 683,896 2,633,690 109,825/ 2, 515,630/ 1,997,159 518,471
Montana. 39) 26, 174 183,392 71,522| 283,184 11, 575 1,032 222,236 48,796
aho. ... I 18| 53,644| 225,401 75789 350,631 12,315 343,471 267,556 75,015
Wyoming. . 26 24, 608 89,807 48,801 164,128 ,070{ 185,821 126,175 29, 646
Colorado__.. . 77 129,346| 494,522 262,758 890, 575 41,635{ 846,739 674,763 171,976
New Mexico.__.. 23 51,877 04, 305 61,623 208,418 7,923 200,297 170, 260, 0,037
Arizona___ - 3| 88,396| 138,151 67,742)  297,507] 10,234/ 285,833 229,176 56, 657
tah___. - 12| 58,420 166,075 70,102| 286,849 12,373] 273, 213 563 59,886
Nevada. - &) 28 234 91,183, 25, 559 146, 398 5,7 138 088 93 430 45, 558
Pacific._..___ 153] 3,194,704| 7,166,665 2,739,265|13,242,248| 599, 731|12, 544, 325|| 7, 995,289 4,549,036
‘Washington.. 38 436, 669)  922,258| 426, 068] 1,797, 582 78Y 970| 1,711,280|| 1,228,405 482,875
Oregon... ... 23 242, 409 726,403| 283,185! 1,268,820 56, 825| 1,204,067 856,378 347,689
Californig,. . ....._ 92| 2,516,626/ 5, 518, 004| 2,030,012(10,178,846| 463,936| 9,628,978|{ 5, 910, 506/ 3,718,472
Alaska. .. ... 4 4,685 13,217 11, 618 29, 549 1,539 28, 006! 21, 042 8,964
Hawaii......._ 1] 32,248 176, 434 42,740 254,226 10,287) 243,280 123,733 119, 847
Virgin Islends...... 1 752 2, 598 866 , 250 325 , 898 , 1,916

1 Includes reserves with Federal Reserve banks and cash items in process of collection.

Source: Treasury Department, Comptroller of the Currency, Annual Report and Abstract of Reports of Condi-
tion of National Banks.
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No. 480.—NarioNaL Banks—Loans anp Securrties, BY Crass, as oF Dmc. 31:
1930 To 1946

[In millions of dollars]

1946

1944
CLASS 1930 1935 1940 (Dec. 30) 1945
Loans and discounts, total 1..___._..___.._. 14,369,4 | 7,508,8 | 10,027,8 | 11,497,8 | 13,948,0 | 17,309.8
Commercial and industrial loans, including
open-market paper. 2) (O] 4,318.4 | 4,769.3 | 5,681.8 8,547.1
Agricultural loans ..o ..o oo __ ) [©) 729.0 . 707.2 711. 4
Loans to brokers and dealers in securities. ._.... 992, 7 426.2 274.1 084.1 | 1,424.4 783.6
Other loans for the purpose of purchasing or
carrying stocks, bonds, and other securities. . (O] @ 369.4 | 1,166.6 | 1,994.1 852. 5
Real estate loans:
On farm land (including improvements) ... 301.7 209.0 234.1 168.8 193.2 274.2
On residential property (other than farm).._ 1,974.5 | 1,111.2 { 1,371.6 | 1,541.2] 1,623.8 2,501. 6
On other properties_ ... - ... _......._.__ y &0 U 491.5 335.9 389, 7 678.0
Loans to banks_. __..___________________________ 413.7 63.6 22.7 21.4 26. 5 29, 5
All other loans, including overdrafts..._....__... 11,386.8 | 5,608.8 | 2,217.1| 1,511.2 | 1,907.6 2,841,9
Securities, total ... 7,092,1.| 11,4775 | 13,668,0 | 47,022,3 | 55,611.6 | 46,642.8
U, S. Government direct obligations........._.. 2,654.8 | 6,554.8 | 7,658.5 | 42,836.3 | 51,460.0 | 41,8358
Obligations guaranteed by U. S..______________[._..____. 1,257.3 | 2,004.1 642. 5 7. 7.8
Obligations of States and political subdivisions..| 1,107.9 | 1,452.9 | 2,008.5 | 2,066.7 | 2,341.7 2, 659. 6
Other bonds, notes, and debentures. 3,076.2 | 1,996.2 | 1,604.1 | 1,345.4 | 1,656.9 1,986.3
Corporate stoeks. ... .. .. ......... 2125 216.3 2129 141.4 145, 153.
Claims, judgments, 6C- - v oo mcmccc e T X A O (RN SNSRI (N UOPIUS I (R

! Includes overdrafts.

dition of National Banks,

2 Not available,
Source: Treasury Department, Comptroller of the Currency; Annual Report and Abstract of Reports of Con-

No. 481.—NarTroNaL BANRS—FIDUCIARY AcTiviTiES: 1930 TO 1946

[Money figures, except averages, in millions of dollars]

ey 1930 1935 1940 1944 1945 1946
(June 30) | (June 30) | (June 30) | (Dec. 30) | {Dec, 31) | (Dec. 31)
Banks authorized to exercise fiduciary powers:

Number, total ... oo - 2,472 1,932 1,877 1,791 1,788 1,782
Number exereising powers. _____._..__... 1,820 1,578 1,540 1,503 1,504 1, 507
Number having authority but not exer-

cising powers. ... 643 354 337 288 284 275

Assets, total. . 23,529.1 | 22,543.5 | 32,307.2 | 65,575.6 | 76,0156.8 | 70, 564.0

Trusts, individual, total number-.........__.._. 79,012 | 129,711} 137,620 | 146,090 | 153,833 163, 866
Living trusts 1) 69,162 | 71,062 | 78,133 | 81,727 87,938
Court trusts. - oo ——— ) 60, 549 66, 567 67, 957 72, 106 75,928
Trusts assets, individual, total value_......._._. 4,473.0 | 9,251.3 | 9,345.4 | 14,209.0 | 15,764.8 | 17,862.4
Investments, total. ........... 3,705.9 | 8,842.0 | 7,402.5|11.114.0 | 12,031.8 | 14,051.1
onds. ... (lg 4,066.3 | 3,790.8 | 7,165.5 , 082. 4 9,336.1

StoekS. oo ¢ 2,442. 4 2,310.1 2, 806. 2 2,823.1 3,487.0
Real-estate mortgages. bl 663.9 518.6 365. 336.5 357.6

Real estate. ... ? 597.6 562. 8 467.8 465.1 494, 5
Miscellaneous......._. 1 571.8 320. 6 308.5 324.7 375.1

Deposits in savings banks 8.7 20.

Deposits in own banks 153.5 354.3 526.7 630.0 749.2 834,6

Deposits in other banks._._ 15.8 8.3

Other 888618 memmue e e o mme e eome e 580.1 526.5 | 1,326.2 | 2,555.1| 2,983.8 2,966.7

Trusts, corporate, number. ..o vocmeane 11, 511 16, 801 16,273 20, 632 18, 507 18,379
Bond issues outstanding, bank acting as trustee.| 11,803.7 | 11,605.1 | 9,817.7 | 8,674.4 | 8,195.1 8, 576.0
Gross earnings of trust departments reportin;
foos. conn o o iy COPATUMENLS TepoTi !l w8l ess| ar| 0 o
Average per trust ... $248 $184 $206 $224 $236 $276
Average per trust department 2 $14,839 | $18,723 | $22,742 | $26,812 | $28,504 $35,128

1 No data available.

2 Based on earnings of banks reporting trust earnings.,

Source: Treasury Department, Comptroller of the Currency; Annual Report.

779832°—48——28
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No. 482.—SaviNes Bangs—NuMBER OF DEPOSITORS AND AMOUNT OF SAVINGS
Dzrosits, ConTiNENTAL UNITED STATES: 1820 TO 1910
[Data for Iater years as of June 30 or about June 30. In earlier years reports were of various dates. Prior to 1900

data include both mutual and stock savings banks; beginning 1900 theg are for mutual savings banks only,
which in that year had about 90 percent of savings deposits in all savings banks. For figures for later years and

_also savings deposits in all classes of banks, see table 433]
[Depositors in thousands, deposits in millions of dollars]

.| Depos-| Savings Depos-| Savings Depos- | Savings
TBAR itgrs deposits YEAR itors | deposits YEAR itors | deposits
.9 1.1 4,259 1,524.8 || 1901. 2,260.3
38 7.0 4,782 1,712.8 |} 1902. 2,280.2
79 14.1 4,831 1,785.2 (f 1903. 2,512, 5
251 43.4 4,778 1,748.0 |} 1904. 2,602.0
604 149.3 4,876 1,810.6 || 1906. 2,736.5
981 242, 6 5,065 | 1,907.2 || 1906. 2,908.7
1,631 549.9 5,201 1,939.4 || 1907. 3,055.8
2, 360 924.0 5,239 | 2,027.2 {| 1908. 3,065.7
2, 336 819.1 5,524 2,179.5 || 1909. 3,144.8
3,071 | 11,0052 5,370 | 2,134.5 || 1910. 3, 380. 6

Source: Treasury Department, Comptroller of the Currency; Annual Report.

No. 433.—8aviNes sxp OrEsR TiMe DEposiTs AND DEPOSITORS IN BANKS,
ConTINENTAL UniTED STaTES: 1910 TO 1942

[Savings and other time depositors in State banks and trust companies, stock savings and private banks, are not
shown for earlier years, as data are incomplete. Figures for this class of banks and totals exclude 6 States in
1926 and 1927, 4 in 1928 to 1930, 3 in 1931, 2 in 1932 and 1933, and 1 in 1934 to 1937, and include for a number of

others inecomplete or estimated data or data for an earlier year]

SAVINGS AND OTHER TIME DEPOSITS SAVINGS AND OTHER TIME DEPOSITORS
(MILLIONS OF DOLLARS)! (THOUSANDS)
ON OR ABOUT JUNE 30— Mutual | State, . Mutusl | State, :
» National ) * | National
All banks|| savings etc., Allbanks || savings ete.,

banks | banks? | PBOS bankss | banks
6,835 11 () (1 Q) 1,014
7,963 3,459 3,024 1,480
8,404 3,609 3,260 1,536
8, 548 3,812 3,368 1,369
8,712 , 910 3,348 1,454
8,807 3,045 3, 541 1,321
9,450 4,102 3,641 1,718

25,487 10, 351 7,204 7,842 45,417 14,441

! Includes deposits evidenced by savings passbooks, time certificates of deposit payable in 30 days or gvertime
deposxtg, open account, postal savings redeposited in banks, and, for some States, Christmas savings and similar
accounts,

2 Includes State, stock savings, and private banks and trust companies.

3 Combined data for other than national banks included in total,

4 For data for 1910 and earlier years from reports of the Comptroller %l‘ Currency, see table 432.

¢ Not available. ) .

¢ Figures include depositors for State-chartered banks in States which did not previously report de;])aositors as
follows (figures in parentheses are the number of depositors for the first year the given States reported): Beginning
1928, Ohio and Idaho (2,376,000 depositors); beginning 1931, Missouri (623,000 depositors); beginning 1932, Colorado
{50,000 depositors); and beginning 1934, Indiana (286,000 depositors). j .

7 Represents the number of savings passbook accounts.

Source: American Bankers’ Association, report on Savings Deposits and Depositors, except 1941 and 1942
figures which are not published elsewhere.
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No. 484.—S8aviNes AND OraEr Time DEposits AND DEPOSITORS IN ALL BANKS AND
Trusr CoMPANIDS, BY STATES AND For Hawalrl, oN or ABpUT JUnE 30: 1920 To
1942

SAVINGS AND
SAVINGS AND OTHER TIME DEPOSITS OTHER TIME DE-
(MILLIONS OF DOLLARS) POSITORS
DIVISION AND STATE - (THOUSANDS)!

1920 1925 1930 1935 1940 1941 1942 1941 1942

Continental U. S.._._|15,188.6 [23,134.1 |28,478.6 |22, 614.0 [25,750.1 [226,149.2 (225,486.6 | 2 46,151 | 245,417

New England._.__..__... 2,639.9 | 3,760,2 | 4,832,3 | 4,303,8 | 4,449.7 | 4,488.9 | 4,45L.7 7,092 7,059
Maine..oeeeen.. . 204. 6 265.7 319.3 235. 4 251.5 251.3 244.4 557 555
New Hampshire 147.8 190.5 227.1 217.7 230.0 231.6 231.7 378 382
Vormont.... .. - 138.1 173.4 206. 1 143.7 137.2 138.6 135.0 268 263
Massachusetts.. _-|31,471.6 | 2,139.5 | 2,800.1 | 2,507.5 | 2,545.5 | 2,545.9 | 2,515. 7 3,750 3,718
Rhode Island... 216.4 299. 2 372.6 334, 1 341.8 342.7 335.7 617 623

467.5 68L.9 908. 2 865. 3 943.7 978.8 98D, 2 1,513 1,518

4,705.3 | 8,773.6 |11,789.6 [10,307.9 |11,283.5 |11,322.1 |10,753.9 | 18,066 17,556
2,807.8 | 5,546.1 | 7,016.2 | 6,935.0 | 7,639.1 { 7,65L.9 | 7,350.1 | 10,724 10, 410

576.9 | 1,040.0 { 1,397.3 | 1,175.5 | 1,224.2 | 1,242.7 | 1,220.0 2, 567 2, 646
1,820.6 | 2,187.5 | 2,776.1 | 2,197.4 | 2,420.2 | 2,427.5 | 2,183.8 4,775 4, 500

[ 2,779.3 | 4,074.3 | 4,817.2 | 2,712,1 | 3,689.0 (23,825.4 |23,809.2 | 28,363 28,178
811.9 | 1,164.1 | 1,410.8 895.1 | 1,107.4 | 1,146.4 | 1,160.2 2, 500 2,537
250. 5 361.1 34 361.9

.| 28L.2 N 246, 6 3.9 361. 3 4672 655
Illinois.... .| 686.1]1,268.6 ( 1,366.9 781.4 | 1,088,1 | 1,100.0 | 1,055.3 2,423 2,303
Michigan. ... { 65L3 039.0 | 1,180.9 437.5 696.7 { 2756.5 | 2760.6| 21,707 21,673
Wisconsin..._.. .l 349.8 453.1 521. 5 3516 452. 9 460. 6 471. 8 1,061 1,010

‘West North Central.

1,803.1 | 1,976.1 | 1,734.5 975.3 | 1,162.5 [#1,172.4 |21,167.1 | 22,517 22,551
Minnesota...... 536.6 807.1 308.4 402.1 7. 809 781

5514 | 5200 | 4652 | 168.9 | 240.6 | 2240.2 | 29517 | 2537 252

- 247.4 372.2 391.8 259.0 811.0 318.0 310.3 758 792
- 121. 5 96. 9 §7.6 3.2 29,0 29.8 31.1 457 52
- 134.9 102.1 67.4 25.6 30.1 30.4 310 857 55
Nebraska.____ | 165.4 213.2 137.0 66.7 64,1 63.1 62.6 2127 153
Kansas. cccveencns . 107. 2 1312 100.0 774 79.5 279.8 82.5 4172 193
South Atlantic._......___ 1,034.9 | 1,418.7 | 1,534.7 | 1,181.0 | 1,391.5 |21,455.9 121,451.3 | 23,192 | 123,184
Delaware.._.. . 35.9 50. 1 63.1 67.2 83.0 85.4 82.8 152 152
Maryland ... .| 2651 385. 8 512.2 396.6 436.9 440.4 434.1 955 947
Dist. of Columbia._.._ 33.4 80.8 105.0 103.3 118.3 124.8 127.9 4295 297
Virginig o v - 152.8 216.8 | §246.7 223.6 268, 2 260, 3 296. 2 519 544
West Virginia. - 111.4 150. 8 155. 6 109.9 126.7 126.6 122.3 287
North Carolina. o 1217 142.3 146. 2 84.9 118.1 127.7 130.0 4 262 264
South Carolina.. - 112.0 112.0 76.9 29.7 34.6 37.9 37.7 476 175
Georgia..... - 137.6 182.0 141.4 108. 2 124.1 ) 21329 21325 2406 2398
Florida. ...... . 66. 1 148.3 7. 57.6 81.7 .9 87.8 230 220
East South Ceniral_ . 321,7 506.9 594.0 409,2 492.7 496,4 | 2493.9 2962 2984
Kentucky. ... - 1| 0176.4 | 8212.2 140.9 147.4 136.6 128.6 206 2192
Tennessee.. - 104. 2 156. 2 186. 5 134.6 171.2 178.2 180.1 397 362
Alabama.. - 60. 2 93.1 100.8 77.0 103.0 108.3 116.2 2319 337
Mississippi- c ccmomenens 61.2 82.2 94.5 56.7 71.1 73.8 70.0 241 93
West South Central.._... 3116 440.1 557.4 379.9 448.5 | 2453.2 | 2428.7 2997 2979
Arkansas....._. 34.3 5. 2 77.2 41,2 47.4 48,2 48,1 87 23
99. 5 123.3 144.1 86.3 114.1 116.0 110.7 353 370
85.6 87.3 109.9 70.1 76.6 146 138
92.2 164.3 226.2 183.3 210.4 | 2212.5 { 2199.1 2411 2388
348,2 331.2 375.3 251.5 8110 318.4 323.7 2688 684
55.8 36. 41.4 40. 38.7 76 74
32.5 25.8 33.6 20.6 30.6 32.9 37.9 62 59
210 20.9 25.4 19.1 22.5 22.4 21.0 43 39
102.9 116.3 112. 4 83.8 93.5 93.5 91. 2 221 226
13.2 7. 1.9 8.3 13.6 14.9 15.2 27
37.0 26. 4 32,5 18.4 29.9 30.9 30.8 5 B3
51.6 61.2 69.0 516 63.0 65.7 70.2 175 174
....... 14.5 17. 21.3 8.3 16.6 17.6 18.7 25 27
1,244,8 | 1,863.3 | 2,243.7 | 2,093,2 | 2,531.7 | 2,616.5 | 2,607.1 | 24,274 4,242

159. 4 181.3 227.5 169, 4 241. 2 252.2 266.
76.1 105.9 123.4 80.5 122.2 129. 5 135.3 201 288
1,000.8 | 1,576.1 | 1,892.8 | 1,833.3 | 2,168.4 | 2,234.8 | 2,205.8 3,431 3,387
......... 53.5 49,4 66.8 | 274. S 722 2217 193

:%‘igures llr;cludcd for national banks for both years represent number of savings-passbook accounts,
neomplete.
. 3 Data for mutual savings banks as of Oct. 21,

4 Excludes State bank depositors.

5 Data {or banks other than national are for 1929,

¥ Includes 1924 data for State banks.

Source: American Bankers’ Association, report on Savings Deposits and Depositors, except 1941 ond 1942
flgures which are not published elsewhere.
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No. 485 —SaviNe BY INDIVIDUALS IN THE UNITED STATES: 1940 10 1047

illi f dollars. Includes unincorporated business savings of types specified but excludes corporate or
M bmm“g;vergm;nt saving. Current data are necessarily estimates and therefore subject to revision]

TYPE 1940 1941 1942 1943 1944 1945 1946 1947
Gross saving, total ... _..__....__ +15.1 | 23,6 | 4-38.6 | --46.4 | 4-49,0 | -}-46.0 33.2| }84.2
Liquid saving, total 4,11 10,3 | +29.9 | +38.8 | +41.3 | +36:9 | 14,4 -8,9
((llurrency and bank deposits.-ccevoecun +4.9 | +10.9 | 416.1 | 4+17.5 | 419.0 | 4-11.9 +3.3
Savings and loan associations..... - 2 +.4 4.3 +.6 .8 1.1 1.1 +1.2
Insurance and pension reserves- «---.---- 3 +4.0| +50) 468| 482 485 6.9 6,6
Private insurance 8| 21| 26| +2.9| 432 435 +3.4 +3.2
Government insurance .31 +1.9| 42.5| 489 | 44.9| 51| 8.4 +3.4
Securities, total 1.______.__ - L1 429 | +10.4 | 13,7 14.9 1 40.6 i 9 +4.6
U. 8. savings bonds_ ... 9| 28| 480 +1L1 11.8 | -}-6.8 .9 +1.8
Other U. 8. Government 2. __ .3 7] 2.4 431 F40| 437 @ +1.3
State and local government. _ 4 -3 —-.2 ® ~1 -2 -4 -+.3
Corporate and other......... .2 -3 +.3 -5 ~. 8 -7 +-. 4 +1.2
Liquidation of mortgage debt 4. _______ - .9 -9 -.1 +.3 4.1 -2 | —8.3 —3.8
Liquidation of debt not elsewhere classi-
fied s --| =L2| =10} 483| +L3 —. 2 -1.1 —3.2 -2.9
Nonfarm dwellings 8. _..____._______ +3.1 3.6 +L9| +L1| 410} <11 -+3.9 +5.5
Other durable consumers’ goods T._...____. +7.9 9.7 +6.8( 46.5| 6.8 | 480 | 4+14.9| +10.8

! Does not include net purchases by brokers and dealers or by other individuals financed by bank loans,

2 Includes Armed Forces Leave bonds.

¢ Less than $50 million. .

4 Mortgage debt to institutions on one-to-four family nonfarm dwellings. .

8 Largely attributable to purchases of automobiles and other durable consumers’ goods, although including
some debt arising from purchases of consumption goods. Other segments of individuals’ debt have been allocated
to assets to which they pertain, viz., saving in savings and loan associations, insurance and secuwities.

Construction of one-to-four nonfarm dwellings less net acquisition of properties by non-individuals. Also
includes small amount of construction by nen-profit institutions.

! Consumer expenditures on durable goods as estimated by Department of Commierce.

Source: Securities and Exchange Commission; date are published quarterly in a special release and in the
Statistical Bulletin.

No. 4836.—PxrrcENT DISTRIBUTION OF FAMILY Liquip AsseEms AND SavIiNe, BY
IncoME Grours: 1946

[National estimate based on sample interview survey of 2,720 families, defined as all (one or more) persons living
in same household and related by blood, marriage, or adoption. Universe covered is population of U. 8. residing
in private households during interview period, which was January through March 1947, Following groups are
excluded: (1) Members of armed forces living at military reservations; (2) residents of hospitals and inreligious,
educational, and penal institutions; and (3) floating population, that is, people living in hotels, large boarding
houses, and tourist camps]

ANNUAL 1946 MONEY INCOME BEFORE .TAXES g;‘s%?ﬁ faogggf Ig:g%évf saljigtg )

100 100 100 100

4 1 17 -5

9 6 17 1
15 12 26 7
15 18 17 18
13 13 14 12
16 16 6 19
28 34 3 48

! Liquid assets include all U. S. Govertiment securities, checking accounts, and savings accounts held at time
of survey in early 1047, Currency is excluded.

.2 Positive saving gcomprises the saving of all family units with money incomes in excess of expenditures, negs-
tive saving comprises the dissaving-of all family units with expenditures in excess of money Incomes, and net
saving (Ilglus or minus) is positive saving less negative saving for all family units combined. The survey does not
pnderta. ¢ £0 measure directly consumer expenditures and taxes but measures the saving of each family by obtain-
lgg detailed information on the changes in the various asset and liability items that make up each unit's balance
sheet of saving. The saving of each unit during the year is computed by subtracting algebraically the total change
in its isbilities (plus or minus) from the total change in its assets (glus or minus). Positive saving results from a

arger increase in assets then in liabilities or a larger decrease in liabilities than in assets. The reverse is true for
lﬂieg%tlve saving. The more important asset and liability items for which information is obtained are changes in

i(llll,ld asset holdmgs, changes in consumer indebtedness, net sales or purchases of stocks and bonds, paymentsof
me Insurance premiums, payments to retirement funds, net sales and purchases of houses, payments on house
Cortgages,‘ house improvements, and investment or withdrawal of investment in unincorporated businesses.

apital gains or losses are excluded from saving.

Source: Board i i ir
and August, 1947?f Governors of the Federal Reserve System, published in Federal Reserve Bulletin, June, July,
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No. 487.—EsTIMATED SAVINGS OF INDIVIDUALS IN SELECTED MEDIA: 1920 To 1947

[In millions of dollars]

Savings Life in- Mutual Com- U. S. Net in-

DEC, 31— Total || and loan | SUEARC | ovings | mercial | L OoStal savings | §rease
com- savings 8 during
1 " 3
assms.l | oopiecs | benksd | bankst bonds ¢ voar

1,741 5488 | 4,806 | 10,546 166 o8 I
1,966 5 893 5541 | 11,079 148 652 1,770 -
2 210 6,360 5985 | 12,289 135 730 2,431
2,626 6,081 6,434 | 13,656 136 373 2, 546
3,163 7,708 | 6012 | 15 044 137 411 3,108
3,811 8502 7,340 | 16,314 138 376 3,217
4,378 9,504 | 7,709 | 17,237 143 356 2,927
5027 | 10,648 | 8352 | 18 674 153 245 3, 502
5,762 | 11L,782| 873l | 19,205 158 95 2,724
6,237 | ‘12,801 8797 | 19,165 169 |ocemnonens 1, 346
6,206 | 13,690 | 9,384 | 18,647 1,008
5,016 | 14203 9,039 | 15 955 —1, 551
532 14319 | 9,80 | 12101 —4 165
4,750 | 14,613 | 9,506 | 10,979 —1,474
4,458 | 15687 | 9,670 | 11,992 1, 962
4254 | 17,203 9,829 | 12,899 9 528
4131 ] 18736 | 10,013 | 13,700 9,783
4015| 20,181 | 10,126 | 14,410 9, 644
, 2,512 | 10,235 | 14,427 1,908
4,060 | 23,024 | 10,481 | 14,865 2,738
4,272 | 24,663 [ 10,618 | 15403 3,353
4652 | 26,592 | 10,400 | 15 523 4 851
4910 | 28,734 | 10,621 | 16,056 11, 231
5,404 | 81,365 | 11,707 | 19,001 18, 924
6,305 | 34,212 | 13,332 | 23871 22,222
7,365 | 87,500 | 15332 | 29,920 19,792
8548 | 40,713 | 16,813 | 33,447 10, 752
9,700 | 44,000 | 17,800 | 35,000 3,500 | 45 700 9, 000

{ Estimated private investments including deposits and investment securities. Excludes shares pledged against
morigage loans, Source: Home Loan Bank Board. .

? Estimated accumulations in U. 8, life insurance companies. Formula revised to agree with that used by
Institute of Life Insurance; includes reserves plus dividends left to accumulate, minus premium notes and policy
loans. Source: The Spectator. i . §

8 Deposits.  Source: Mutual Savings Banking, Fubhshed by National Assp. of Mutual Savings Banks., Prior
to 1938 data based on savings deposits in mutual savings_ banks as reported by Comptroller of Currency. All
figures include a small percentage of Christmas savings and other special accounts in addition to regular deposits.

4 Revised. Time deposits of individuals, partnerships, and corporations. From 1920 to 1935, based on Comp-
troller of Currency figures as of June 30 for all national, State commercial and stock savings banks and trust com-
panies. Interpolations as of Dec. 31 prepared by Operating Analysis Division. From 1936 to 1946, Dec. 31 figures
as reported by Comptroller of Currency. Source: Comptroller of Currency and Home Loan Bank Board.

8§ Due depositors: Outstanding principal and accrued interest on certificates of deposit, outstanding savings
stamps, and unclaimed deposits. Source: P. O. Dept. .

¢ Ourrent redemption value of savings held by individuals at year-end. From 1920 to 1928, War Savings Secu-
lgties: 1935 to date includes U. S. Savings Bonds, Series A-G. Data revised for 1039-46. Source: U. 8, Treasury

ept.

Source: Housing and Home Finance Agency; Home Loan Bank Board.

No. 438 .—CommerciaL LoaN Raris—AveraGEs oF Rates CmARGED CUSBTOMERS
BY Banks 1N PrivcrpaL Crries: 1930 To 1947

[Percent per annum. Prior to 1989, figures reported on basis not strietly comparable with current series]

N N7 Ogller S 1%1 N N7 Ot?]lller 8 :11:]11
ew |Northern| Southern ow orthern | Southern
YEAR Toi?'éslg York and an YEAR T&%?égg York and and
au City | Eastern | Western Oity | Eastern | Western
cities cities cities cities
4,85 4.39 4.84 2.78 2.07 2,87 3.51
4.30 3.82 4,26 2.63 2.04 2.56 3.38
4.71 4. 20 4,81 2.54 1.97 2. 55 3.19
4,27 3.43 4.46 2.61 2,07 2.58 3.26
3.45 2. 45 3.7 2,72 2.30 2.80 3.13
2,03 1.76 3.39 2. 59 2.11 2.68 3.02
. 68 1.72 3.04 2,39 1.99 2.51 2.73
2.59 1.73 2.88 2.34 1.82 2.43 2.85
2.83 1.69 2,75 2.28 1.81 2.33 ). 2.76

Source: Board of Governors of the Federal Reserve System; Banking srid Monetary Statistics. Quarterly
data published carrently in Federal Reserve Bulletin,



428

BANKING AND FINANCE

No. 439.—Consuuer CrepiT, BY MaJor Parts: 1929 To 1947

[In millions of dollars. Estimated amounts outstanding]

INSTALLMENT CREDIT
Total Single-
con- Sale credit pay- | CBATES garvice
END OF YEAR Total ac p
SUIEr || sneian] ment | ke credit
credit || ThonL Loans!| loans 2
oredit || Total || AUS | Other
3,167 2,515 1,318 1, i97 6562 2,125 1,749 596
2,696 2,032 928 | 1,104 664 | 1,049 1, 611 573
2,212 1, 595 637 958 617 1, 402 1,881 531
1,526 499 322 677 527 962 1,114 401
1,605 1,122 459 663 483 776 1, 081 487
1, 867 1,317 576 741 550 875 1,203 451
2,627 1, 805 940 865 822 1,048 1,202 472
3, 526 2, 436 1, 289 1,147 1,000 1,331 1,419 520
3,071 2,752 1,384 | 1,308 1,219 1, 604 1, 450 557
3,612 2,313 970 1,343 1,209 1,442 1, 487 523
4,449 2,792 1,267 1,525 1,657 1,468 1, 544 533
5,448 3, 460 1,729 1,721 1,908 1, 488 1, 650 560
5,820 3,744 1,042 | 1,802 | 2,176 1, 601 1,764 §10
2,948 1,491 482 | 1,009 1,457 1, 369 1, 613 648
1,957 814 175 639 1,143 1,102 1,498 687
2,034 836 200 635 1,199 1,255 | 1,758 729
2,365 903 227 676 1,462 1, 519 1, 981 772
3,976 1, 558 544 1,014 2,418 2,282 3,054 74
6,152 2, 843 1,159 | 1,684 | 3,309 | 2,607 | 3, 598 921

1 Includes repair and modernization loans insured by Federal Housing Administration.
? An estimated total of n%nli)nsfl;glnilent consumer loans; i. e., single-payment loans of commercial banks and
reliminary.

Source: Board of Governors of the Federal Reserve System. Figures published currently in Federal Reserve

oans by pawnbrokers.

Bulletin,

No. 440.—CoNsUMER INSTALLMENT Loans: 1929 To 1947

[In millions of dollars. Estimated amounts outstanding]

Insured
Indus-
Com- Slf)nﬁl Indus- | trisl Crodit | Miscel- rgg%ir
END OF YEAR Total mercial com- trial loan anions laneous | o qar-
banks?! | 2ic. | banks! | com- L Tenders | ey
) Danies ! Joans ?
6562 43 263 219 32
664 45 277 218 31
617 39 287 184 29
527 31 268 143 27
483 20 256 121 27
550 44 204 125 32 60 25
822 88 287 156 44 79 168
1,080 161 326 191 66 102 244
1,219 258 374 221 93 125 148
1,209 312 380 129 95 112 117 164
1,667 523 448 131 99 147 96 213
1,998 692 498 132 104 189 99 o284
2,176 784 531 134 107 217 102 301
1,457 426 417 89 72 147 91 215
1,143 316 304 67 59 123 86 128
1,199 357 384 68 60 122 88 120
1,462 477 439 76 70 128 93 179
2,418 956 608 117 98 186 110 344
3,309 1,353 713 168 134 269 120 552

; glcludqs only personal installment cash loans, reteil automobile direct loans, and other retail direct loans.
omprises loang insured by Federal Housing Administration. 3§ Preliminary.

Sﬁurce: Board of Governors of the Federal Reserve System. Figures published currently in Federal Reserve

Bulletin,
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No. 441 .—ConsUMER INSTALLMENT SALE CREDIT, EXCLUDING AUTOMOBILE CREDIT:
1929 To 1947

[In millions of dollars. Estimated amounts outstanding]

Depart- ’
Total, ex- || ment stores Household .
1 2| Furniture f Jewelry | All other
END OF YEAR mﬁlggglbgﬂe Mﬂ,&’é‘.’ﬂ stores 9‘1:’5%15’;;% stores | retail stores
houses

1,197 160 583 265 56 133

- 1,104 1556 539 222 47 141
958 138 454 185 45 136
677 103 313 121 30 110
663 119 299 119 29 97
741 146 314 131 35 115
8656 186 336 171 40 132
1,147 256 406 255 56 174
1,368 314 469 307 68 210
1,343 302 485 266 70 220
1,525 377 536 273 93 246
1,721 439 599 302 110 271
1,802 466 619 313 120 284
1,009 252 391 130 77 169
639 172 271 29 66 101
635 183 269 13 70 100
676 108 283 14 74 107
1,014 337 366 28 123 160

, 68 9 517 53 200 265

! Preliminary.

Source: Board of Governors of the Federal Reserve System. Figuresare published currently in Federal Reserve
Bulletin.

No. 442.—MonNEY RATESs—OPEN-MARERET RaTEs IN NEw York Crry:
1934 To 1947

[Percent per annum)
YIELDS ON U. 8. GOVERNMENT
Pri SECURITIES
rime .
Prime |[Stock ex-| q;.
commer | bk | “olange | S0k o o0 12
YEARLY AVERAGE accept- | time B ; o
%apeg, a1068, loans call Ioa%l 3 th mog&h 3-to 5
to ’ ’« | Tenewals | 3-mon certif~ year
months | 90days | 90 days billst | icates of | taxable
indebt- notes
edness
1.02 0.25 0. 90 1.00
.76 .13 .56 .56
.75 .16 1.18 91
.94 43 1.25 1.00
81 44 1.25 1.00
.69 W44 1.25 1.00
56 44 1.25 1.00
54 44 1.25 1.00
66 44 1.26 1.00
69 .44 1.25 1.00
.73 .44 1.26 1,00
.75 R 1.2 1.00
.81 .61 1.35 1.16
1.03 .87 1.50 1.38

1 Rate on new issues offered within period. Tax-exempt bills prior to March 1941; taxable bills thereafter.

Source: Board of Governors of the Federal Reserve System, Banking and Monetary Statistics. Monthly
and weekly figures published currently in Federal Reserve Bulletin,
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No. 443.—PosraL SaviNegs BusiNEss—SuMMARY: 1911 To 1947

except average principal per depositor, in thousands of dollars. In addition to main offices there

fii H s
[L%ch;gyng g;:f:‘ches and stations in operation on June 30, 1946. Data includes Alaska, Hawaii, Puerto Rico, and
Virgin Islands] X
AMOUNT OF SAVINGS Bal-
Offces Balance | Number | “oge e Joge
in . 0 -
YEAR ENDING : With- of de- prin- A
Tonpae— | opere- | Deposits | qragats | credit Of | pogtors, | cipal out- | Posit
sion, %EDOS‘%%TS{ June301|per de-| guq | Re- | stand- |y
June 30 une positor deemed| ing, June%’()
June 30
718 101 677 11,918 | . $57 5 3 2 572
70, 315 48,074 65,685 | 525,414 126 157 150 56 | 60,086
139,200 | 149,256 157,276 | 508, 508 309 72 69 59 | 126, 426
89, 708 90, 349 132,173 | 402,325 329 52 54 61 { 97,808
103, 607 90, 426 147,359 | 411,394 358 38 38 58 | 114, 597
96, 386 91,602 152,143 | 412,250 369 34 35 58 | 118,716 »
112,446 | 110,945 153,646 | 416, 584 360 28 28 57 1 127,639
159,959 | 138,332 175,272 | 466,401 376 26 26 58 | 148, 255
366,901 | 194,756 347,417 | 770,859 451 28 27 58 | 306, 120
860,196 | 422,792 784,821 |1, 545,190 508 36 34 60 | 681,727
1,166,827 | 763,961 | 1,187,186 |2, 342,133 507 45 42 64 | 076, 377
066, 661 | 965,017 | 1,197,920 |2, 562,082 | 468 56 54 67 | 694, 575
044,960 | 938,017 1 204 863 |2, 508,391 464 62 59 69 384, 510
933,071 | 906, 261 1 231, 678 |2, 705,152 455 64 60 73 | 203,010
072 743 | 936,743 1 267 674 (2,791,371 454 62 59 76 136, 095
929,480 | 945,355 | 1,251,799 |2, 741, 569 457 58 58 76 | 114, 655
807,339 | 886,846 | 1,262,292 |2, 767,417 456 59 57 78 | 68,267
923,266 | 892,149 | 1,293,409 |2,816,408 459 84 66 96 | 43,132
923,660 | 912,916 | 1,304,153 |2, 882, 886 452 | 6,311 1,113 5,294 | 29,970
805,080 | 883,710.{ 1,315, 523 |2,812,806 468 (308,621 |147, 574 (166,341 | 23,919
1,033, 550 | 771,548 | 1, 577, 526 |3, 064, 054 515 ]146,040 /117, 621 (3 11,875
1,363,028 | 006,417 | 2,034,137 (3,493,079 582 2 2 E’ 8, 685
1,739, 341 1,113,902 | 2,659, 575 (3,921,937 678 2 2 4 7,904
2,127,038 i1, 666,056 | 3,119,656 4,135, 565 754 2 2 E’ 5,279
2,163, 619 1, 890, 502 | 3,392, 773 |4, 196, 517 808 2 2 2 5, 56:

! Includes accounts shown on balance sheet as unclaimed.
? Liability transferred to Treasury Dept. at close of business Sept. 80, 1942,

Source: Post Office Department, Office of the Postmaster General; Operations of the Postal Savings System.

No. 444 .—InsURED BaANEs—NUMBER, PERSONNEL, AND SALARIES AND WAGES, BY
Type oF Bank: 1946

[Salaries and wages in thousands of dollars, Includes banks in Alasks, Hawaii, Puerto Rico, and Virgin Islands.
For census figures for 1935, see Statistical Abstract, 1840, p. 265]

ACTIVE OFFICERS OTHER EMPLOYEES
Number of
CLASS OF BANE - ltiankg,1 Nambe b calond
ec. umber . umber alaries
Dec.31 | Selaries Dec. 31" | and wages

All insured banks____________.__.__._______. 13, 550 64,107 321,187 282, 809 548, 647
Commercial banks. - ..ooo oo oo 13, 859 62,607 309, 220 271, 521, 700
Members Federal Reserve System: ' ' o 395 '

National 5,007 20,616 | 168,207 | 147,908 283, 748

Not masbers Fedaral Rasevvs Syeto gi | WBal  Shas| o] ‘o
serve System. . .__ A ) ), 9!

Mutual savings banks 1. ..o 191 1410 11,967 11,414 26, 038

! Includes 3 mutual savings banks, members of Federal Reserve Systermn.
Source: Federal Deposit Insurance Corporation, Annual Report.
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No. 445.—BANK SuUsPENSIONS—NUMBER OF BANES AND AMOUNT oF DEposITS:
1921 To 1947 i

[Banks clesed either permanently or temporarily, on account of financial difficulties, by order of supervisory
authorities or by directors of bank]

==
NUMBER OF BANES DEPOSITS (IN THOUSANDS OF DOLLARS)
YEAR OR Nonmember Nonmember
PERIOD Na- | State : Na- State
Total tional | Mem- Total tional mem-
ber | Nonin- - 1 ber Nonin- [ In-
sured | sured! sured | sured?

1,625,468 || 363,324 | 128,677 {1,133, 467
6, 858, 833 112, 434, 316 |1, 334,908 3,03—?, ggg

1 Federal deposit insurance became operative Jan. 1, 1934.

2 Comprises banks suspended before banking holiday, licensed banks suspended or placed on restricted basis
following banking holiday, unlicensed banks placed in liquidation or receivership, and unlicensed banks granted
licenses after June 30, 1933. At close of banking holiday (Mar. 15, 1933) 1,400 national banks with”deposits (on
Dec. 31, 1932) of $1,942,574,000, and 225 State member banks with deposits of $926,777,000 had not been licensed to
reopen. _On Apr. 12, 1933, the earliest date following the banking holiday for which cortesponding data are avail-
able regarding nonmember banks, there were in the Unifed States 1,108 unlicensed national banks with deposits
of $1,818,541,000, 152 unlicensed State member banks with deposits of $842,982,000, and 2,938 unlicensed nonmem-
ber banks with deposits of $1,817,607,000. By the end of Jung 1933 supervisory atthorities had completed their
examination of all or nearly all the banks not granted licenses immediately following the banking holiday and had
authorized such of the banks to reopen as could qualify for licenses. On June 30, 1933, there remained 985 unlicens-
ed national banks with deposits of $1,028,347,000, 114 State member banks with deposits of $239,268,000, and 1,983
nonmember banks with deposits of $1,063,084,000 to be rehabilitated and reopened or to be placed in liquida-
tion of receivership. All such banks are treated as suspensions.

B S]ource: Board of Governors of the Federal Reserve System. Figures published currently in Federal Reserve
ulletin,

No. 446.—INsURED COMMERCIAL BANES-—ASSETS AND LIABILITIES A8 oF Drmc. 31:
1941 To 1946

[Money figures in millions of dollars]

ITEM 1941 1942 1943 1944 1 1945 1946
Number of banKks. oo oo oot nem o 13.427 | 13,347 | 13,274 | 13,268 | 13,302 13,359
Assets, total .____._.__. 76,827 | 95,459 |112, 246 (134,613 | 157, 582 147, 365
Cash, balances with other banks, and cash items in process
0f CONECHION . - e e 25,793 | 27,598 | 27,191 | 20,746 | 34,303 33,704

Securities, total
- U. 8. Government obligations, direet and guaranteed...| 21,047 | 40,712 | 58,693 | 75,806 | 88, 933] 73,575

Obligations of States and political subdivisions....._..-. 3,662 1 3633 | 3,288 | 3,424 3,875 4,301
Other SeeUrities. .o ccc e cmm e m e 3,333 | 38,099 | 2,697 2733 3, 258] - 3,503
Loans, discounts, and overdrafts (including rediscounts)....| 21,262 | 18,907 | 18,844 | 21,355 | 25,769| 30,740
Miscellaneous asSets . - oo cwc e vmmce e cm e ©1,70( 1,615} 1,533 1,459 1,444 1,452
Liabilities, total 76,827 | 95,459 (112,246 | 134,613 157, 582| 147, 365
Deposits, 0taL.. o e ccne e mm oo 69,421 | 87,820 |104, 116 |125, 752 | 147, 811) 137,030
Demand deposits of individuals, partnerships, and cor-
POTAEOMS . -« oo e 36,547 | 47,128 | 58,346 | 64,149 | 72,608 79,903
Time deposits of individuals, partnerships, and corpo-

rations 23,363 | 29,205 32,761
19,862 | 23,841 3,047
18,378 | 22,069 21,319

871 | 1099 1,047
7,090 | 8672 0 288

. Other deposits...-.-o-----...o-..
Miscellaneous liabilities...._..._—.__.____
Capital, surplus, undivided profits, etc

-

{ Dec. 30.
Bource: Federal Deposit Insurance Corporation, Annual Report,
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No. 447.—INSURED AND NoninsURED COMMERCIAL BaNKS—NUMBER OF BANKS
A¥D AnounTs oF Derosrrs: Drc. 31, 1946

[Deposits in millions of dollars]

' NUMBER ! DEPOSITH NUMBER ! DEPOSITE
DIVISION AND STATE ;|| DIVISION AND STATE "
In- | Non- |Insured 1\;8;‘;(? In- | Non- |Insured 1\:3&%‘
sured |insured| bamks | yorps sured |insured| banks | poice
13, 359 859 |137,020 | 2,853 || South Aﬂpntic—O(m.
West Virginia.._.- 175
53| 6,675 460 North Carolina. -. 222
9 32 38 South Carolina. ... 126
8 210 17 Georgia 304
1 240 |omcmnes Florida...comumunn- 176
8| 3,035 08
9 630 115 1| B. S. Central ...c.-. 1,065
i8 | 1,219 193 Kentucky..- 362
Tennessee, 289
34 | 44,222 557 Alabama. 216
12 | 30,426 508 Mississipplocanune 198
51 4,336 7
17 | 9,459 42 || W.S. Central......- 1,552
: Arkansas. .. 213
E. N. Central. 2,951 90 | 27,816 185 Louisiana. . 154
Ohi 659 16| 6,716 15 Oklahoma. . 374
811
467
110 joicaaaan
45
b6
136
44 |onooennn
10
1 1 IR
- D,
373
119
: ke
Maryland. . 167 3| 1,482 54
ESS“: of Col. 20 |emeeas 1,022 |oemmeme Territories and Pos-
rginia. ... 315 1,785 L R 5 39 39 789

1 Includes 8 insured and 83 noninsured trust companies not engaged in deposit banking.
Bource: Federal Deposit Insurance Corporation, Annual Report.

No. 448 —InsurED COMMERCIAL BANKS—EXAMINERS APPRAISAL OF ASSETS AND
Carrrar: 1940 To 1946

[Money figures, except raties, in millions of dollars]

ITEM 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946
Number of banks examined 1
...................... 3,437 | 13,308 | 13,308 | 18,207 | 12,083 | 12,473 | 12 493
Total sssets 52’3‘1’,“&2‘23%;; s | 60,185 , g7 80, 450 102’,0;2 118’,834 138’.03% 17, 2
Examiners’ deductions 5. 1 266! 17 14?5 gg 5«11 39 25

Appraised value ¢
Total capital accounts (hook value)..
Assets not on the bgi)ks vatue)-

4,966 | 71,543 | 80,324 | 101,951 | 118,810 138, 023 | 147,820
6,658 ( 6,685 ( 6,920 7,139 7,601 | 8,182 8, 747
37 20 20 26 21 20 16

Examiners’ deductions from total ass
Xamine s 2
kba}l)ll;iﬁé%s not on the hooks : fg 17/(15 ]43 QZ 5§ 22 zg
Adjusti usted capital accounts 6,92 | 6,625 | 6,787 | 7,064 | 7,560 | 8170 | 8733
A of%%;t)gal accounts per $100 of appr:
Substandard assete e $id6 ofs T o7 | $90.12| $8.45| $6.08| $6.36| $5.02) 4.9
Appraised value of total et
A ] AR — $3.03 | $2.8¢| 2.1 | §Lo4| $60| $45) 930
djusted capital ACEOUNES........-.-nr-nnoomm oo $40.35 | $31.12 | $25.26 | $17.84 | $10.02 | $7.58 | $6.02

! Net i i

ofe i‘:i.l;lighatter deduction of valuation and premium allowances, at which assets are carried on books at time
' Re X i

cartin C%J;%S;ggigg%ﬁﬁgble sound value of assets which are not included in bank’s statement of assets or are
3 Represents diffe i i

‘ rence between appraised value and book g
Reprosents valus oo determined%py aised valne nd book value of assets shown on books,

Source: Federal Deposit Insurance Corporation, Annual Report.



HOME OWNERS' LOAN CORPORATION : 433

No. 449.—FHome OwNers’ LoaN CoRPORATION —NUMBER AND AMOUNT OF Loans,
BY F1scan Ymars: 1934 To 1947 -

[Amounts in thousands of dollars]

NUMBER OF PROPERTIES

OUTSTANDING AC-
LOANS MADE
DURING YEAR COUNTS END OF

YEAR . End of
YEAR ENDING JUNE 30— During year year

Number | Amount | Number | Amount |Acquired Disgrosed On hand

344,900 | 1,030,003 |. R PR,
536,113 | 1,622,254 |._. b0 I E—— 129
136, 808 432,193 | 1,005,068 | 2, 944, 501 7, 837 142 7, 524
..................... 930,049 | 2, 535, 872 64,729 2,157 70, 096
...................... 878,017 | 2, 238, 346 48,271 15, 235 103, 132

861,321 | 2,080,109 33, 995 37,775 99, 352
862,339 | 2,012, 122 21,160 49, 732 70, 780
847,757 | 1,870,293 13,403 34,764 49,419
808,574 } 1,075,845 5,408 16, 829 37,998
736,693 | 1,441,153 2,118 14,075 26, 041

641,446 | 1, 220, 106 930 21, 512 b, 459
532, 495 964, 615 432 4,990 901
430, 307 735, 303 84 776 209
351,127 557, 018 10 149 70

Source: Housing and Home Finance Agency, Home Loan Bank Board, Home Owners’ Loan Corporation,
Now York, N. Y.; records.

No. 450.—~Home OwNERs’ LoaN CORPORATION—STATEMENT OF MORTGAGE LoANS,
VENDEE ACCOUNTS, AND ADVANCES A8 oF JUNE 30, 1946 anD 1947

[In thousands of dollars]

1946 1947
TEM :

Mortgage | Vendee | Mortgage | Vendee

loans accounts loans accounts
Original amount. .. .cooccmecaaean 3,003, 451 504,122 | 3,003,451 594, 275
Subsequent advances 1. ..o cemececaimeecene 184, 757 6, 876 185, 981 7,359
Cumulative gross indebtedness....o.o....-.. PR 3,278, 208 600, 998 | 3,279, 432 601, 634
Less repayments of principal. .. oo ooeoemooooo .| 1,975,404 339,430 | 2,099,926 395, 065
“Less balances transferred t0 property. -w-ceeomeecmceeccacacns 818, 299 10, 680 818, 350 10, 707
Total. .. emceeeeeee o .| 2,793,793 350,110 | 2,918,276 4085, 172
Balances receivable. . . oo oo 484, 415 250, 888 361, 156 105, 862

1 Includes interest merged with principal in extension of accounts.

Source: Housing and Home Finance Agency, Home Loan Bank Board, Home Owners’ Loan Corporation,
New York, N. Y.; records.
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No. 451.—Home Ownmrs’ LoaN CorRPORATION—NUMBER AND AMOUNT OF Ac-
COUNTS As OF JUNE 30, 1947

[Amounts in thousands of dollars]

TOTAL ACCOUNTS OUTSTANDING ACCOUNTS
Number of | Number of
accounts | properties

STATE
Number ! ggg’lf:é Number | Amount |terminated| on hand
United States. .. oo nmoee-- 1,019,830 | 3,093,451 351,127 | 557,018 668, 633 70
Alabama 16, 699 37,088 6552 . 6821 16, 147
ATIZONG. oo 6,548 | 15771 1, 573 1,600 4,974
ATKAISaS. - oo il 10, 366 18, 678 2, 654 2,180 7, 711
. Eomms) el oam gl
--------------------------- 3 '] ¢l el el
% %?neeticut _________ 10, 303 “ fgg 4,740 10, 665 5, 555
AWare ... , , 108 65
District of Golumb 9089 12,144 797 1,915 1,202
Florida. 13, 563 30,678 4,290 4,369 9, 273
14, 888 33, 666 5,215 5,304 9,673
4,708 8,184 916 654 3,787
70,082 | 270,438 26, 233 46, 601 43, 844
48855 | 112171 14, 237 11,038 34, 615
19, 681 38,832 5, 491 4,196 14,188
......... 18, 548 33, 644 5,613 4926 12,033
------- aml opEl ml e
) ) , , 73
3, 406 7,734 1,100 1,168 2,305
Maryland 15,948 45, 602 b, 482 7, 936 10, 466
Massachusebts ... __101110C 24,603 | 100,076 13,147 31,114 11, 455
Michigan . oo 81,17 0,0
Minnesots. . a1, 052 2’171 9(1{3 , 22; ggﬁ 3% gig ﬁ’ é% v
8, 731 16, 464 2 394 2,179 6,387
24, 683 74, 877 9,176 12,090 15,407
3,683 7,285 805 587 %877
| ol eml eml el s
3(11’%3 17?2% 529 1ﬁ32§ I
1 , 39 20, 687 49,866 15, 70 M
9, 466 5134 " 55t 1, =Y !
gl gml 2m| am) @) @
4,430 9, 038 1,208 1, 350 % 323 """""" 2
gost| a0 78 23, 20 34, 678 73,413 3
k]
o , , 380 , 008 5,242 18, 104 1
..... 9,427 18, 554 1, 509 1,317
%%“;2;3}‘;;’;% | ol 10w 24, 632 32, 400
Seuth Caroling, % o2 7y ;gé Do 1 804
South Dakota. - - £ 143 10, 897 1, 804 1,382
%‘ennessee .......................... 18,777 31,034 4,779 4,618
44,450 | 103, 209 12, 600 9,930
10, 766 25, 036 2 563 1,983
15’ 064 87,695 4 égg 4 ﬁgo
3 f 3 , 930
Washington_.__.___.___.___ '
R — §§ | menl Ban| 2%
08I .ol 15 115, 388 10, 818 18, 902
yoming._ . T TTTTTTTTTTTTTITTT 2,453 ) ' 525 ' 386
Pﬁg%{;% RiC0. e 591 1,724 244 372 347 |l
............................. 481 1,203 {|e oo e 481 |

! The number of original borrowers was 1,017,821, Subsequent divisi i i
f ,017,821. iv
Droperty acquired increased the total number of accounts to 1,%19,830. isions of security, partial sales and ofher

Source: Ho: i s
New York, lessifffriﬁfr (g?me Finance Agency, Home Loan Bank Board, Home Owners’ Loan Corporation,



*  FEDERAL HOME LOAN BANKS : 435

No. 452.—FueprraL Home Loan BaNks—PRINCIPAL ASSETS AND LIABILITIRS—
CarrtaL A8 OF Dmc. 81: Toray, 1935 To 1947, ANp BY Banks, 1947

[In thousands of dollars]
ASBETS LIABILITIES—CAPITAL
Invest- TFully paid stock I3
o . urplus
BANK Advances| mgl}tss_ De- g&ﬁ reserves—
Total °ut§§§nd' Govgm- Oash | isits dﬁt.ed Mem- GU. 8. 3;}:&3
ment se- obliga- overn-
curities tiops | DOrS | “ment | Profits
All banks:

B 126,425 | 102,795 18,6567 | 4,457 | 4,359 0 24,104 94,196 2,279
1936 161,935 | 145,460 9,480 | 6,514 | 11,146 028126 | 117,869 3,416
1937. 256,877 | 200, 095 32,620 | 23,203 | 12,772 | 77,700 | 34,577 | 124,741 5, 204
1038_ 283, 875 198, 842 46,404 | 37,829 1-21,975 | 90,000 | 37,832 ) 124,741 7,579
1036 264,673 | 181,313 50,430 | 22,1556 | 29,704 | 48,500 | 40,948 | 124, 741 9,619
1040. 200,344 | 201,402 50,711 | 46,345 | 26,980 | 90,500 | 44,531 | 124,741 11, 201
1041 308,207 | 219,446 63,751 | 24,338 | 29,960 | 90,500 | 48,780 | 124, 741 12,976

1942, 287,510 | 129,213 | 122,144 | 35, 504 § 25,520 | 69,500 | 51,626 | 124,741 14,
1943. 203,076 | 110,068 | 151,843 | 31,285 | 29, 564 | 64,300 | 57,577 | 124,741 16, 664
1044 303,013 | 130,563 | 144,046 | 27,323 | 28,773 | 66,500 | 63,799 | 124, 741 17,921
1945. 334,000 | 194,872 | 118,392 | 20,773 | 45,725 | 68,500 | 73,651 124, 510 21, 049
1046. .. 473,063 | 293,456 | 145,002 | 33,214 | 70,299 (169,000 | 85,812 ( 128, 651 22, 406
19471 612,689 | 435,572 | 139,127 | 36,704 | 98, 627 |261,700 1103,072 | 122,672 24,123
Boston.... 40, 422 21,967 13,901 | 4,473 3 11, 000 , 642 12, 468 1,637
New York.. 62, 087 39,772 18,281 | 3,867 | 22,201 | 8000 | 9,840 18, 963 3,070
Pittsburgh._ ... 52, 687 40, 061 , 1 3,866 | 2,738 { 28,000 | 8,302 11, 146 2, 031
Winsgton-Salem.. 81, 550 74, 534 3,195 { 3,625 | 13,182 | 44,500 | 11,616 9, 208 2, 607
Cincinnati__.. 67,733 31, 100 30, 461 5 968 | 16,616 | 20,500 | 15, 591 11, 865 2, 861
Indianapolis_ _.__.| 54,143 | 30,320 | 16,320 | 7,388 | 10,733 | 26,000 | 10,153 5 419 1, 601
hicago..-.... .| 73,8569 59, 504 9,642 | 4,651 | 12,152 | 33,500 | 11,239 14,174 2, 522
Des Moines. - 43, 561 28,715 11,116 | 3,660 | 6,659 | 20,000 7, 5 ) 1,761
Little Rock. - 32, 682 22, 581 7,710 | 2,299 772 | 17,700 3, 833 8,772 1,462
Topeka....... . 0, 632 21,046 7,483 | 2,046 | 1,607 | 15,500 4, 666 7,334 1,420
San Francisco...... 84, 943 65,072 12,514 | 6,361 | 16,935 | 37, 11, 607 15,928 3,163

1 Totals may be less than sum of individual bank figures because of rounding or elimination of intra items,
Source: Housing and Home Finance Agency, Home Loan Bank Board; records.

No. 458.—FrpEraL Home Loan Bank SystEmM—MEMBER INsTITUTIONS: 1943

7o 1947
© [Money figures in thousands of dollars]
ITEM 1943 1944 1945 1946 19471
o
Member institutions as of Dec, 31:

NUMDCL e o e 3,748 3,699 3,697 3,608 8,705
Federal savings and loan associations. 1,466 1,464 1,467 1,471 1,478
State-chartered savings and loan associa-

L5 003 1 SRR 2,239 2,195 2,101 2,190 2,192
22 22 25 25 25

Mutual savings banks_..._

Life insurance companies. - 21

ASSS . o e 6, 402, 794

Federal savings and loan associations_--.. 2,617,431
State-chartered savings and loan associa-

|3 oo - U S 2, 930, 888

Mutual savings banks_ ... 440,715

Life insurance companies 413, 760

Federal home loan bank loans to members:

Advances made during year... 156, 926

Repayments during year. ... 176, 070

- Advances outstanding Dec. 3 110, 068

18 14 12 10
7,349,695 | 8,754,056 10,158,002 | 11,459, 137
3,168,731 | 3,923, 501 |4, 671, 503 5, 450, 640

3,271,610 | 3,782, 793 |4, 370, 639 4,979, 497

485, 147 504,015 | 644,879 700, D00
423,707 454,647 | 470, 981 320, 000
230, 254 277,748 | 329, 232 351,079
218, 759 213,439 | 230,649 | 3

130, 563 194,872 | 293, 455 436, 572

i Preliminary.

Source: Housing and Home Finance Agency, Home Loan Bank Board; records.
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No. 454.—0OPERATING SAVINGS AND LOAN ASSOCIATIONS—ASSETS, BY STATES AND
FOR Arasks AND Hawam: 1946

[Amounts in thousands of dollars. Based on annual reports of members and data from annual reports of State
savings and loan supervisors when available] o

MORTGAGE REAL ESTATE REAL ESTATE
Total LOANS OTHER LOANS CONTRACTS OWNED
DISTRICT AND STATE 1?;%?%%%;
o (amount) Percent Percent Percent Perceni
Amount | of total |Amount | of total [Amount | of total |[Amount | of total
assets assets assets assets
United States....___|10,201,530 ||7, 275,543 | 71,32 | 56,962 | 0.56 | - 91,277 0.26
No. 1—Boston. 988,908 || 738,974 | 7473 | 3,969 | .do 173 05
S Re Emian R oE 2 £
T wE) e Be) g ) E
ew Hampsil 'y 3 1 .
Rhode Itsla%d. 70413 5719074 7292 365 .46 | .- 01
ermont...._. X 81 .69 5
No. 2—New York. 1,266,246 || 880,783 | 69.56 | 3,992 | .32 ! 7,668 2(2)
New Jersey. .. 407,438 || 280617 | 68.87 | 1317 32| 4,908 %0
N, New York. . 858,808 || 600,166 | 60.88| 2,676 | .31| 2,760 \a1
o e o Tyl Cleiad | el “He| a5l " 4
ggn%s%gvéﬁiéfii , sggjégg 545’,822 ;%ﬁ 3,500 | .52 4,704 i
est Virginia.._._.... s 3 3 47 .12 56 .
No. KT}\)?Vinslt;on-Snlem._- 1, 23‘;,475% 92;,8% g.g? 4,482 .36 1,600 ;‘g
abama.. ... 3 s 113 .33 185 .
Dis, of olumbia. 283, t7 %gg, ged | 82,72 @1 15 14 0
orida_......... y . 635 33 89
oo 5
aryland.___. Y 5 0 1 ¢
North Carojina. 182,767 || 131,416 | 71.90 R P 08
Vet oima—) s || avg | siom| 1he| ra|  oe 5
No. 5—~Cincinnati. 1,784,155 (1,142,504 | 64.04 | 81,797 | 1.78 | 5,083 208
170,119 || 120,346 | 70.7 82| 14 416 103
1,535,140 || 064,639 | 62.84| 31,316 | 2.04| 4,552 110
78,8 57,519 | 7291 248 | .31 116 ~00
590,996 || 873,355 | 63.17 943 | 16| 24,906 a7
358,378 || 225,532 | 62,93 563 | .16 10,044 .05
232,618 || 147,823 | 63. 55 380 16| 13,062 1
982,832 || 706,754 | 7L91| 1,781 | .18 | 19,990 .20
767,657 || 549,549 | 70.68 | 1,402 18] 14244 T2
215,174 || 164,206 | 76.31 39| .i8| 5,746 .16
587,202 || 423,178 | 72.06 883 | .15 3,838 .09
116,798 || 80,514 | 74.07 221 19| 1,260 T4
233,408 || 144,553 | 61.91 25| 10| 172 .02
Ml Ml By ) 8 h
South Dakota_ 7,119 4,150 | 58.42 4| .20 14% I(I)é
Yol i k) ol ) 8| W
Louisiana. ... 140,517 || 112,958 | 80,39 0| 15 s %
Mississippi 21,76 10,003 | 87.73 nz| 5 7 .08
g;sMemo W, T 1&5’ P 33 28 1 53? 'gzls ség 08
No. (I}Oog;{l’ggeka_ 415,242 310,685 | 74.82| 76| 11| 4,645 .10
Qolorado.... || S| a7 | 7280 2| 12 408 L1
ST wE) me) od) A ) e 2
No, Qidlaboma.______TT7) 128,189 || 105,00 | &L 94 00| 08 208 08
o. }Alr;San Franciseo____|1,196,731 || 815,059 | 68.11| 2,423 | .20 | 17,506 L1
ona 22,934 || 16,981 | 74.04 7 3 95 | dl | et
745,938 || 540,320 | 72.43| 1,251 .17 | 1,797 152
927 || 17,005 | 70,58 53( .92 79 Jo1
19,225 || 11,231 | 5842 36| .19 250 .03
2,573 2075 | 80.63 10, .30 41 .42
79,220 | 85,622 | 70.21 29| .20 708 116
56,057 || 36,038 | 64.29 136 24 708 3.02
217,601 || 114,086 | 52.42 48| 20| 13,538 .02
11,706 8,094 | 69.15 39| .34 181 00
1,201 773 | 64.40 4| 34 1 44
16,050 || 12,763 | 79.52 155 97 17 5 1 O -
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No. 454 .—OPERATING SAVINGS AND LOAN ASSOCIATIONS—ASSETS, BY STATES AND
FOR Araska aAND Hawair: 1946—Continued

[Amounts in thousands of dollars]

OFFICE BUILD- | FURNITURE AND
INVESTMENTS CASH ING FIXTURES OTHER ASSETS
DISTRICT AND STATE ceP o Petr- | P%r_ ‘ Per Per.
nt of cent of cent of cent of
Amount 51 Amount “r 1 Amount | *3o 1 Amount | %608 2 Amount 0%5)1%&{"
assets assets assets assets assets
United States._...|2,130,648 | 20,89 | 536,103 | 5.26 | 63,604 | 0.62 | 5,607 0.05| 15403 | o.15
No. I—Boston_ ._..._._. 191,787 | 19.89 | 46,403 | 4.69 | 4,157 | .42 238 .02 2,721
Connecticut | 24,49 | 1874 | 5200 | 406| 7| .44 81| 06| Cimo| %3
Maine_.. ... J| 4,348 | 13.16 847 | 2.56 68| .20 20| .06 45| 14
Massachusetts. - 187,676 | 19.66 | 85,708 | 5.10 | o872| .37 1| 02| 2450 .35
New Hampshire_. 5,204 | 15.35 1,039 | 3.06 94 .28 6 .02 16 .05
Rhode Island . _. 17,162 | 21.60 | 3101 | 3.90 845 | 1,06 14| o2 7| o3
981 3 419 | 857 |uee o faeae () .00 4 03
78,195 | 6.18 {7 7§,313°| .50 985 | .08 | 1,962| .15
27,661 | 6.79 | 1,736 | .43 501 | .12 721 | 18
50,534 | 5.88 | 4,576 | .53 4841 .06 | 1,242] .15
39,854 | 5.33 | 3,563 | .48 27| J06] Lo | .13
860 | 5.00 18| 110 3| 02 34| 20
36,044 | 5.35| 3,111 | .45 408 | .06 966 | .14
,040 | 510 34 1.09 16 .04 19 05
58,104 | 4.71| 5,337 | .43 562 .05| 1,058 | .09
1,710 | 508 309 | 1018 18| .05 2| 08
1,741 | 414 851 | .80 o3| .03 7| o4
13,440 | 6.05| 1,315| .68 84| .04 41| 12
, 31912 | - 3.18 42| .33 75| 08 9% | .08
i 12)505 | 5.00 933 | .37 e | .05 135 | .05
North Carolina. 4,578 | 20.75 | 7,788 | 4.26 885 | .38 g1| .05 122 o7
South Carolina. 11,350 | 17.54 | 2,505 | 3.87 18| .23 2| .04 30| 05
Virginia....._ 11,867 | 1181 | 4504 | 4.49 o4 [ .59 56 .05 202 | 29
No. 5—Cincinnati. 493,966 | 27.69 | 92,440 | 5.18 | 15,175 | .85 753 | .04 861 .05
Rentucky. .- 40,002 | 2355 | 8115 | 477 739 | 44 67| .04 s6| .05
Ohio . 80,238 | 5.23 | 18,923 | .91 654 | .04 683 | .04
4087 | 5.18 53| .65 32| .04 93| .12
30,380 | 5.14 | 4,974 | .84 243 | .04 308 | .05
19,628 | 5.47| 2,408 | .67 168 | .05 109] 03
10,761 | 4.63 | 2,566 | 1.10 75| .03 198 | .00
56,195 | 5.71) 4,732 .48 86) .09 1,600 .17
47,31 | 6.17 | 4,078 | .53 5| 10| 1,53( 2
764 | 4.07 655 | .31 gl| .04 147 | .07
26,710 | 4.55| 3,613 | .62 25| .04 693 | .12
7,448 | 6.38| 1017 | .87 74| .06 61| .05
g7od | 3.74| 1518| .67 105 | .04 76| .03 -
8,527 | 4.22 883 | 41 46| .02 535] .o
1,511 5.43| 168| .60 14| .05 | 05 -
0L | 7.04 18] .25 6| .08 7| .10
15,671 | 3.85| 1,422] .35 216 | .05 40| 08
Arkensas_._ 24 [ 1,146 | 3.65 12| .04 a1 | .07 0| .09
Louisiana. 21,818 | 15,53 [ 4,870 | 8.46 375 | .21 g .06 87| .05
Missigsippi- 1,663 | 7.64 772 | 8.85 93 .43 5 .03 5 .02
New Mexico. 1,362 | 9.87 795 | 5.25 24| .18 8| .06 7| .05
) 8,159 | 4.09 919 | .46 100 .05 31| 11
19,990 | 4.81| 2,859 | .69 215 .05 319 | .08
2246 | 5.75 922 | 1.25 32| .04 o7 | 13
4902 420 7| .6t 02| .00 56| .05
5,799 | 6.01 40 .50 4 .00 59| .08
5,044 | 3.94 74l | 188 76| .06 05| 08
72,122 | 6.03 | 11,460 [ .96 s61| 07| 4431 .3
T8 | Te2| 93| .4l 39| .17 log | 4o
50,702 | 6.80 | 6,637 | .89 s 08| 37| .M
014 | 419 52] .21 6| .02 AR
785 | 4.08 74| Lot 7] .04 L)
| 200l ia | s | 0| 4] @
3,313 418 %, ; . 152
3,007 | 553 662 | 1.18 38| .07 “| &
10,343 | 475| 1,7M3| .79 139] .07 9 o
555 | 4.74 2% .22 1| .ol s| .
53 | 4.89 foeooooo]oceaaan 21 AT |eeeeee ol i
45| 297 13| ET 9| .05 i .

1 Less than $500.

Source: Housing and Home Finance Agency,

Loan Field.

Home Loan Bank Board; annual st;udy. Trendsinthe Bsvingsand
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No. 455.—OPERATING SAVINGS AND LoaN AssocraTioNs—CAprTanL aNp LiaBrir-
TIES, BY STATES AND FOR ALASKA AND Hawarr: 1946

|Amounts in thousands of dollars. Based on annual reports of members and data from unnual] reports of Stat:e

savings and loan supervisors when available,

For total liabilities, see table 454

U, 8, GOV, PRIVATE RE- MORTGAGE
ADVANCES FROM| OTHER ROR-
INVESTMENTS | PURCHASABLE PLEDGED
(SHARES) CAPITAL SHARES F.H.I.B. | ROWED MONEY
DISTRICT AND STATE Per- Por- Per- Per- Per-
cent of cent of cent of cent of cent of
Amount | total | Amount | total |Amount| total [Amount| total |Amount| total
ljabili- . |liabili- liabili- liabili- liabili-
ties tles ties ties ties
United States_____| 14,819 | 0,14 |8,547,528 | 83,79 135,219 | 1,32 | 283,958 | 2,79 | 118,339 1L16
No. é—Bostgn-{-- ?(1)3, ggg gz '173 43. ggg g '{% 12,049 | 1,22 | 14,217 144
L onnectictl y 4 'y o 3 .
Maine. _ 25,651 | 77,65 1,381 4,18 721
Massachusetts. . ... 574,570 | 82.03 | 39,700 | &.67
=  New Hampshire_. . {ccccococo]oaaaaes 27,214 | 80.25 1,800 | 5.57
Rhode Island .. - 71,147 | 89.59 832 1.05
Vermont__.. . - 9,7 83.45 112 .05
No. 2—~New York. 3,750 .29 11,099,057 | 86.80 | 14,328 | 1,13
New Jersey. . oeeome- , 204 .81 | 350,706 | 86.08 6,112 ( 1.50
New York. ... 3 .
No. 3—Pittsburgh
Delaware. ...
Pennsylvania. ... . 23
West Virginia_...... 33, 4 .
No. 4—~Winston- Salem .l 1,131 .09 |1,020,108 | 82,63 | 11,416 .92
Alabama.. ..o o fecceoeeen 20,120 | 86.19 .01
Dlst of Col. 237,309 | 83.65 440 .15
3 193 .10
o &
154, 649 | 84. 7,546 | 4.13
Soutb Carolina 54,473 | 84.16 662 [ 1.02
Virginia, 0, 442 . 2,108 | 2.10
No. 5—Cmcmnatx 7,868 44
e £ 4
Tennessee... “ea | .08
No. G—dIiggzannpohs._ }, (1)% B gg
Michigan. . 154 | o7
No, 7—Chicago. 10,413 | 1,06
Tllinois.._ 7,531 .98
‘Wisconsin 2,883 | 1.34
0. SO;I;es Moines ?, ?gg C 57
P a— 50 | o :
issouri 2,010 . 3
North Dakota... ’054 51’8 99 | 2.
gﬂltp Dakota... 48 67 69 .97 21 .28
* Ao o2 | i | Ghder sy UMl ch| RN &) sms) 22
Louisiana. .. 495 | .35 | 110,625 | 78.73 319 | 23| 4587| 3.26| 83130 223
MSSISSIDDEwn - oo e 18,271 | 83.95 40 18| 1,200] 551 "o71] 1.24
s 05|75 1ok 0 B ss | a0 | 4| som| bo| 4| o
No. éoo-l;'f;g:ka i . 12 3ggl 02 %Z 85| 4857 | Liv| 10,089 204 ii | 112
Kansas..._ 25 | 18| 94,085 | 80, 0| 18| 13 Pl 240 tasl o
Nebrasks. 69| .07 80,005(82.91| 3087 | 3.20| 382| .40 '540| BT
Oklahoma. ... 75| .06| 111,080 | 86.66 | 222 .17 | 2,001 | 2.83 46| .83
No. I{I—San Francxsco_- 5,858 .45 1 977,742 | 81.70 1,258 .10 | 83,475 | 2.80 | 18,540 1.55
Tizona 60 . 5 . 9.45 1, 000 4,36
3.35 | 11,794 1.58
2.06 100 V41
1.0 226 1.18
9. 6 40 1. 54
3. 1,065 1.34
. 931 1.66
2,040 | 1.35
20 A7
65

1
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No. 455.—OPurATING SAVINGS AND LOAN AssocraTions—CAPITAL AND LIABILI-
TIES, BY STATES AND FOR ALASKA AND Hawam: 1946—Continued
[Amounts in thousands of dollars]

SPECIFIC AND
PERMANENT
LOANS IN | OTHER LIABI- | RESERVE OR | DEFERRED | CCNERAL RE-
PROCESS LITIES GUARANTY CREDITS SERVES AND
STOCE UNDIVIDED
PROFITS §umi
er of
DISTRICT AND STATE Per- Per- Per- Per- Per. | 2550
cent cent cent cent cent | %8
of of of of of |tloms
Amount | total | Amount | total | Amount | total | Amount | total | Amount | total
lia- lia- lia- lia- lia-
bili- bili- bili- bili- bili-
ties ties ties ties ties
United States_..__| 210,230 | 2.06 | 77,074 | 0.76 | 35,955 | 0.35 8,864 | 0.09 | 769,543 | 7.54 | 6,093
No. 1—Boeston..._. 9,123 | .92 8,08 340
Connecticut. 1,460 | 1.12 5.88 50
Maine....... 139 | .42 13.16 37
Massachusetts......| 6,005 | .86 8.25 206
New Hampshire.... 234 | .69 8.92 27
Rhode Island._.. 1,082 | 1.36 7.65 9
Vermont..... 204 | 1.73 8.69 11
No. 2—New York. 9,465 | .75 7.05 749
New Jersey. 1,886 | .46 7.64 512
New York . , 679 | .88 6.78 237
No. 3—Pittsburgh 7,276 | .97 7.32 998
Delaware....- [N P 3.88 40
Pennsylvania. ... 6,792 | .98 7.27 915
West Virginia. . ... 484 | 1,21 9,67 43
No. 4—Winston-Salem.| 34,792 | 2,82 7.87 885
Algbama. ... ..o 257 | .76 6.58 26
District of Columbin.| 9,864 | 3.48 9.95 28
Florida. ..o camaans 8,872 | 4.59 5.53 53
Georgia.._. 2,938 | 2.38 5.56 66
Maryland 6, 507 | 2.58 9.08 394
North Carolina..._. 2,820 | 1,54 6.98 176
South Caroling..... 1,773 1 2.74 6.93 67
Virginia. ... _.o.._. 8.96 75
No. 5—Cincinnati 8,021 789
Ohloeoy £% | o
O v eeen X
Tennossee 066 5. 46 38
No. 6—Indianapolis..._.| 6,972 | 1,18 7.77 311
Indiana. . _._.__.._ 3,224 90 7.84 242
Michigan. .. .._.._. 3,748 | 1.61 7.66 69
No. 7--Chicago....___._ 35,451 | 3.61 7.69 738
Inois. - cveecoeean- 20,342 | 3.82 7.33 584
Wiseonsin. .- cuaeea- , 100 | 2,84 9.01 154
No. 8—Des Moines__..| 14,416 | 2,45 5.42 353
2,452 | 2.10 5.42 89
8,139 | 3.48 4.30 71
3,327 | 165 6.66 162
13 | 1.48 5.43 18
851 1.19 6. 80 13
No. 9—Little Rock...._. 6,948 | 1,71 8.82 303
Arkonsas. ... 47 | 1.10 . 41 41
Louisiana.. .. ._.-. 2.60 10.99 7
Mississippi. .. .52 g 13 31
New Moxico.- .46 .57 19
TOXBS.cnmnnnnn 1.39 7.36 | 137
No. 10—Topeka_._ .- 2,42 8.56 | 283
1 4,13 8.17 51
L 3.22 13.22 1gg
----------- - inl o=
No. 11—San Francisco.. lé'{}g g g% 342
TR 5. 65 7.17 | 180
4. 04 5.85 11
L4 Eanl %
fj §8 4.08 28
445 4,446 | 7.93 19
3.04 13,393 | 6.16 62
1.37 708 | 6.82 11
2.06 42 | 3.50 1
2,30 1,115 | 6.95 7

1 Less than $500.

Source: Housing and Home Finance Agency, Bome Loan Bank Board; annual study, Trends in the Savings

and Loan Field.

779832°—48——29
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No. 456.—OPERATING SAVINGS AND LOAN AsSOCIATIONS—T0TAL NUMBER AND
SeLpcrEp Finawcian Items: 1922 To 1946

[Amounts in millions of dollars. Data cover continental United States, Alaska, and Hawaii]

tal U. 8. P " gELB a )
Num- To govern- rivate advances| Genera

TEAR ber of | Total | mort- metl;'ﬂ: and repur. %%?ggge %ﬁd reseryos Ml(z)ratgggc

associa-| assets e other | chasable other an
tions 1%%.%5 invest- | capital shares |y orrowed surplus | mede
monts money

3,343 | 3,009 862

3,943 3, 549 1,187

4,766 | 4,280 | cemic|eameceen 1,315

5,609 | 5,085 1,620

6,334 5,842 - 1,824

7,179 | 6,586 1,895

8,016 | 7,267 1,932

8, 695 7,701 - 1,781

8,829 7,760 1,202

8,417 | 7,214 |- 892

7,787 | 6,407 543

7,018 5, 559 414

6,406 4, 593 451

5,876 | 3,047 564

5088 | 3,760 188 4,131 756

5,600 | 3,832 1562 4,015 897

5,643 | 3,908 134 4,005 708

5,524 | 4,077 111 , 060 086

5672 | 4,374 106 4,272 1,200

6,011 | 4,798 136 4,652 1,379

6,100 | 4,783 344 4,910 1,051

6,604 | 4,703 887 5,494 1,184

7,458 | 4,983 1,703 6, 305 1,454

8,747 | 5,521 2, 45 7,366 1,013

6,003 | 10,202 | 7,276 2,047 8, 548 3,584

Source: Housing and Home Finance Agency, Home Loan Bank Board; annual study, Trends in the Sav-
ings and Loan Field.

No. 457.—BUuILDING AND LOAN AgsOCIATIONS—FAILURES: 1920 To 1946

[Liabilities and estimated loss in thousands of dollars. Liabilities not available prior to 1930]

Number | Estimated Number | ¢ 1. Estimated
YEAR failed loss TEAR falleq | Ldebilities loss
2 1 88 215, 517 - 43,955
6 92 68 34,728 10,174
4 159 239 31,946 15,782
9 133 144 20, 316 0,052
18 398 269 44,739 15,775
26 500 277 36, 025 11, 281
12 381 183 84,901 27,040
21 1,013 129 69, 560 6,744
23 5 44 8,576 1,062
159 2,313 18 8,919 1,789
190 24, 676 11 1,484 1
126 22,328 5 2, 603 166
122 20, 337 0 0

Source: United States Savings and Loan League, Cincinnati, Ohio; Secretary’s Annual Report.
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No. 458.—CrEDIT UN1ONS—OPERATIONS, 1945 AND 1946, AND BY STaTeS, 1946

[Data for State-chartered associations furnished in most cases by State officials charged with supervision of these
All data for Federal associations furnished by Credit Union
Division of Federal Deposit Insurance Corporation]

associations., Estimates made in some instances,

ASSOCIATIONS LOANS
. Number
YEAR AND STATE Number | Number of Made during year ﬁ:’t’é‘t’fﬁ’i
char- | report- | Wembers J ing at end
tered ! ing? " " (%f yggor)
moun 1,
Number (51,000)

Total: 1945 . . _____._ ... 8,882 8,615 | 2,842,989 | 1,493,851 211, 356 126, 278
1946 e e mee 8, 968 8,715 | 3,013,792 1, 654, 928 289,993 185,370

State associations:
948 e 4,923 4,858 | 1,626, 364 891, 922 133, 087 91,122
B 5,003 4,954 | 1,708, 391 932, 435 175,181 128, 569

Federal
1045, . e 3,969 3,757 | 1,216, 625 601, 929 78,269 35,1556
1046 - 3,965 3,761 | 1,305 401 722,493 114,812 56, 80L
1946 .

80 K 31,1565 43,146 6,011 2,807
22 22 3, 661 1, 742 453 249
26 25 2, 642 1,988 302 162
451 439 191, 411 94, 976 21,278 14,524
108 105 30, 276 13,845 2, 662 2,114
238 235 88, 911 45, 964 8,290 3,952
10 4 5, 630 1,191 by 102
115 108 62,417 36, 466 5,199 2,785
174 164 39, 007 26, 328 5,459 8,237
129 126 35, 660 24,032 4,153 2,958
__________ 33 32 4,395 1,714 356 194
__________ 787 784 354, 774 233, 738 36, 635 20,049
________ 300 204 97, 862 53, 525 7,944 5,517
........ 190 190 39, 802 18, 459 2,448 1,929
____________ 114 113 26,437 16, 769 2,818 1,780
____________ 100 100 24, 969 16,493 2,203 1,972
............ 129 124 34, 869 19,812 3,204 1,616
............ 37 36 10, 360 4,175 654 382
Maryland .. ..o ... 66 58 26, 939 18,417 2, 350 1,121
Massachusetts. o oovmaemnnu-- 542 536 272, 898 124, 426 30,875 21,736
Michigan . ..o 247 241 120, 830 63,897 14, 225 10, 081
Minnesota, 317 317 70, 562 31,618 5,240 8, 069
MSSISSIDDI - - e e 26 26 6, 400 , 645 1,368 319
MISSOUL oo 384 373 90, 270 29, 581 5,302 4,385
Montana. . . ocoeeeocen 41 39 7, 504 2,742 671 415
Nebraska. ..o ... 88 86 20, 009 9,468 1,707 1,034
Nevada2. .. ... 4 4 649 124 20 13
New Hampshire...___.. 13 13 5, 705 3,164 791 740
New Jersey..... 253 240 102, 732 50, 547 6, 817 3,492
Now MexiCo 2eman oo oo 41 40 2,298 592 12 71
741 708 263, 760 138, 830 25, 643 16, 066
172 151 29, 867 18, 344 2,143 1, 340
92 91 11, 420 3,419 1,395 1,117
583 565 207, 461 112, 653 19, 265 10, 908
73 70 17,034 , 662 2,114 1,410
69 66 13, 167 , 928 1,194 779
587 563 224, 563 125, 247 19, 019 9, 568
39 38 28, 391 ) 24 3,737 6,030
South Carolina. 32 28 6, 528 4, 562 563 283
South Dakota 2. 34 33 4, 960 2,087 261 128
Tennessee. . .. 117 114 38, 678 35, 462 4, 288 2, 469
eXas.._.... 331 320 82,078 55, 289 9,112 5, 438
Utah..._.. 61 60 11, 587 7,019 1,876 1,003
Vermont. . 16 16 1, 750 1,422 101 39
Virginia. . 85 80 24, 020 15,130 2,030 1,076
Washingto 172 167 36, 750 19, 768 38, 414 2, 068
West Virginia. 59 56 15,918 11, 405 1,387 770
‘Wisconsin. . . 525 521 146, 538 73, 881 9, 604 B, 414
Wyoming. R 17 15 2, 621 945 253 146
Hawaiid. .. 98 97 35, 667 10, 250 2, 858 1,454

.1 In general, difference between total number of associations and=number reporting accounted for by associa-
tions chartered but not in operation by end of year and associations in liquidation w

their charters.
2 Federal associations only.

hich had not relinquished

Source: Department of Labor, Bureau of Labor Statistics; Monthly Labor Review, November 1947; and Bul-

letin No. 922.
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No. 459 .—PFepERAL SAvINGS AND LoAN INSURANCE CORPORATION-—SUMMARY OF
INSURED INSTITUTIONS A8 OF DECEMBER: 1941 To 1947

[Money figures in thousands of dollars]

ITEM P11 1942 1943 1944 1945 I 1946 1947

|
Nuraber of 8ss0ciations...... ... | a343| 2308| 2447|2466 2,475 | 2,49 | 2,590
1 8,302,042 | 3,601,508 | 4,182,728 | 5,012,662 | 6,148,230 | 7,318,004 | 8, 547, 267

Total assetS.c cvmeeocne-
Net first mortgages held....__.
Private reptrehasable capital. .
Government investments. ... 196, 1 169,167

Federal Home Loan Bank ad-

i 2,751,938 | 2,871,641 | 3,009,025 | 3,259,810 | 3,763,128 | 5,237, 560 | 6, 585, 196
2,507,525 | 2,083,810 | 3,573,806 | 4,333,730 | 5,218,010 6,193,342 | 7,181,939
24 69, 69 37,701 23, 366 16, 305 8, 582

VAICEES- « mae e el 103,275 113, 977 100, 340 123, 466 186, 210 272, 904 391, 705
Number of investors. . .- 8,110,200 | 3,340,000 | 4,645,600 | 4,022,900 | 4,383,800 | 4, 860,351 | &, 415, 000
Operations:

873,163 871,746 | 1,180,731 | 1,484,420 | 1,876,009 | 2, 568, 992 258, 076
543, 680 5§78, 463 623,722 754,920 | 1,005,719 | 1, 612, 645 105, 360
882,438 670, 631 835,116 | 1,085,322 | 1,448,817 | 2,708,878 230, 684

New investments.
Private repurchases.
New mortgage loans..

Source: Housing and Home Finance Agency, Home Loan Bank Board.

No. 460.—Morreact Loans oN OnE- To Four-Famiry Nonrarm Howmus, Esri-
MATED BaLAncE OvursTanDING: 1935 To 1946

[In millions of dollars]

TYPE OF MORTGAGEE 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946

Total. 17, 510{17, 22517, 34417, 64618, 21619, 103{20, 095|19, 908|19, 542|19, 52819, 99124, 426
Savings and loan associations...| 3, 203| 3,237| 3,420 3, 555] 3,758 4,084 4, 552| 4, 556/ 4, 584/ 4, 799 5,376] 7, 140
Insurance companies......__..__. 1,281] 1,245} 1,246| 1,320 1,490( 1, 768| 1,976} 2,255| 2,410] 2, 458 2, 268| 2, 570
Mutual savings banks.. 2,700] 2,670| 2,680; 2,700| 2,730| 2,700| 2,660| 2,570] 2,530| 2, 68O
Commercial banks..._._....... 1,400] 1,600] 1,810 2,006 2,470| 2,480| 2,450| 2,410} 2,575 3, 0
Home Owners’ Loan Corporation.| 2, 807) 2,763} 2,398] 2,169| 2,088 1,056| 1,777) 1,567 1,838 1,001( 852 _ 636

Individuals and others I_______ 6,000| 6,000 6,180 6,332 6,440/ 6, 510 6, 590( 6, 350( 6, 100| 6, 200 6, 400 7, 500

! Includes fiduciaries, trust departments of commercial banks, real-estate and bond companies, title and mort-
gage companies, philanthropic and educational institutions, fraternal organizations, construction companies,
RFC Mortgage Company, ete.

Source: Housing and Home Finance Agency, Home Loan Bank Board; Annual Report.
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No. 461.—NonFarM MorTeAGES RECORDED—NUMBER AND AMOUNT, BY TYPE OF
MORTGAGEE, FOR CONTINENTAL UNITED STATES: 1939 To 1947

[Amqupts in thousands of dollars. Estimates based on mortgage recordings in more than 500 counties and similar
political subdivisions, which contain about three-fifths of total nonfarm population. No data available prior

to January 1939]

Savings |y;qurance| Banks |y
ual frd Other

PERIOD Total afsgolc"iif’ com- an&;’;‘_m savings Ing;}’s‘d' mort-

. tions panies pexies banks gagees

NUMBER
1, 288, 032 428, 955 56, 582 | 278,200 39,442 | 317,961 1686, 892
1, 456, 865 502, 948 67,929 | - 316,334 45,077 | 339, 543 184,033
1, 628, 407 544, 463 81,801 352, 407 55,737 | 395, 556 198, 443
1,351, 290 424, 709 75,726 | 268,158 43,734 | 356, 511 182, 452
11273 903 || 423355 | 86,524 | 220,121 | 38554 | 376,040 | 150,390
1,446, 548 406, 996 50,900 | 249,026 42,028 | 447,021 160, 577
1, 634, 865 513, 977 46, 601 297, 880 51,647 | 499, 325 165, 435
2,474, 946 820, 520 82,354 | 585,788 101,180 | 623,438 261, 666
2, 526, 530 788,558 | 128,432 | 609,978 | 105,835 588, 279 304, 448
3, 506, 563 ||1,058, 206 | 287,204 | 890,590 142,849 | 588,430 539, 284
4,031, 368 ||1, 283,628 | 333,724 (1,005,803 | 169,807 | 640,350 597, 866
4,731,960 ||1,489,9000 | 403,684 |1, 165, 501 218,428 | 783,177 671, 261
3,942, 613 |{1,170, 546 | 361,743 | 885,803 165, 581 732, 697 626, 243
3,861, 401 ||1, 237, 505 279, 866 752, 543 152,054 | 857, 681 581, 752
1,702, 679 539, 302 135,768 | 340, 968 04,115 | 371,143 261, 382
2,158, 722 698, 203 144,008 | 411,574 87,939 | 4806, 538 330, 370
4,610, 629 ||1, 563, 678 256,173 | 877,762 | 165,064 |1, 134, 054 613, 908
2,175, 827 725,872 | 125,678 | 424,070 73,036 | 518,318 308, 853
2, 434, 802 837, 806 130,495 | 453,692 92,018 | 615,736 305, 055
5,623,190 |(2,009, 707 244, 432 |1, 091, 021 216, 982 1,402, 103 658, 945
2, 556, 878 879, 670 117, 563 | 480,150 89, 675 673, 781 316, 039
3,066, 312 ||1, 130, 037 126,869 | 610,871 127,307 | 728,322 342, 906
4,787,971 |[1, 672,338 196,844 |1, 161,504 | 230,117 991, 582 535, 586
5,621, 860 |[1,748,689 | 278,008 |1, 523,557 | 317,860 (1,031,433 722,313
5,320,923 /1,654,694 | 339,209 (1,423,848 | 260, 211 053, 447 698, 514
6,070,106 |(1,891,259 | 454,569 |1,528,273 | 336,413 |1,020, 427 839, 165

Source: Housing and Home Finance Agency, Home Loan Bank Board.

No. 462.—NoNFARM REAL EsTaTE FORECLOSURES—INDEX FOR EsTIMATED NUm-
BER, FOR CONTINENTAL UNITED StaTES: 1938 TO 1947

[1935-39=100. Adjusted for seasonal variation]

YEAR Jan. | Feb. | Mar, | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. [Average
8.1 | 829 | 82.8| 8.1 8.0 782 71..3| 749 70.3 | 67.2| 68.3 | 67.5 75.5
68.1| 70.2| 68.9| 68.6| 7.3 | 66.2| 66.1) 650 61.6 | 55.9| 56.7| 53.6 64.3
525 | 40.2 | 48.2| 487 | L5 | 489 49.0| 49.7 47.3 | 50.0| 43.8 | 42.8 48.4
43.9 | 42.8 | 42.6 | 41.9 39.3 | 36.6 | 381 | 34.7 33.8| 34.3| 3L.6| 323 37.6
32.2| 30.8| 29.0] 29.4| 2.7 | 28.0) 280 | 248 25.1| 24.6 | 22.8| 219 27.0
20.9| 18.7| 17.5| 184 | 17.2| 16.1| 16.0| 152 15.6 | 13.8| 13.9 | 13.6 16. 4
1.7 13.7| 126 | 10.1 1.1 11.3 | 10.4 | 10.0 1.1 10.3 | 111 10.9 11.2

9.2 11.4| 10.7 9.1 9.2 | 10.0 8.4 9.1 8.4 8.2 8.8 7.9 9.2
8.8 7.7 8.2 7.6 7.2 6.6 6.4 6.9 6.9 7.4 9.5 8.6 7.7
85 8.5 9.2 7.9 81 8.7 85 8.6 8.2 7.7 7.0 8.0 8.2

Source: Housing and Home Finance Agency, Home Loan Bank Board.
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No. 463.—Farmers HomEe ApMINISTRATION—TENANT PurRcHASE LoANS AND RURAL
REHABILITATION LOANS TO INDIVIDUALS, BY STATES

[In thousands of dollars]

TENANT PURCHASE LOANS 1

RURAL REHABILITATION
LOANS TO INDIVIDUALS 3

DIVISION AND STATE Amount of loans Amount outstanding | 4.
mount Amount
made Jon. 1 of loans | outstand-
m%s()lfsm ingngin. 1,
1945 1946 1946 1047 "
Total 11, 812 42,514 158, 550 166, 095 112, 607 288, 094
New England....coeeecomeeeeeees 87 1,034 654 1,313 2,630 6,709
Maine. 56 334 152 381 1,526 3,747
New Hampshire 38 59 84 27 997
Vermont 9 367 173 410 447 088
ll\zdﬁs‘sian}n‘ma'g . 21 216 1ig 292 230 591
ode Islan 47 122
Conneetiett. - cammmm e eemcccmoeefemmmcaceeee kil 103 142 106 264
Middle Atlantic 395 3,412 4,359 6,018 5,368 13,565
New York 171 1,310 1,462 2,178 2, 580 6, 692
B T AR TR R
..................... , 2 , 04 2,010 5,015
East North Central..ocoocememe- 1,102 3,501 17,069 16, 570 13,220 28, 868
Ohio 111 446 3,872 3,338 1,647 4,679
mfmpa 379 649 3,401 3,385 1,667 3,902
inois 85 205 5,135 4, 363 2,670 8, 506
Ve o M) oTm) o m
........................ , , , 926 3,614 6,939
West North Central ... 2,561 7,709 26,783 27, 359 23,783 60,673
Minnesots. 585 1, 547 4,269 4, 954 3,324 10,912
Mot B|  uue| oeds| oos|  yew|  o90s
North Dakota . .----—oooo 249 1,048 1, 558 1, 904 2,386 5, 402
%)uth Dakota - oooooeeegeenna- 219 933 2,259 2,242 3,477 11,212
ebraska 480 1,138 3,233 3,231 3,065 , 178
387 1,347 3,710 4,019 3,321 8,161
1,639 4,983 31,790 30, 093 11,975 35,418
42 147 2927 277 198 393
62 523 958 1,282 882 1,918
176 369 3,117 2,789 921 2,467
135 281 1,652 1, 577 444 1,527
296 665 7,519 6,367 4,713 4,829
308 382 6, 571 5, 781 1,731 6,780
546 2,016 10, 837 10, 923 2,193 12,490
75 601 910 ,006 893 5,014
1,419 5,045 30, 405 30,473 9,202 32,274
15 o | mem | wom|  Ddm| o
5, ) 35¢ 1,447 2,288
Alabama__ 269 1,048 9, 504 9,025 2,237 13,485
Mississippi. - ... 824 2, 570 11, 060 12, 441 3,850 12,977
Wﬁ?}z{ Sguth Central. 3,543 10,784 37,299 41: 176 26: 547 62: 248
frkansas. ... 517 1,438 7,167 7,334 3, 884 10,672
Soisiana. 151 322 5,805 5,375 2,730 8,345
S —— % 223 2,483 7,675 8,769 8,369 16, 858
Vi , 852 6,490 16, 652 19, 698 11, 664 27,073
___________________________ 501 4,319 3,809 6,181 13,276 31,495
Montana 114 679 *631 1,104 2,260 8,018
67 840 656 980 2,851 4,388
43 532 278 666 2,111 5,055
142 504 1,395 1,464 2,632 1882
43 656 366 804 1,756 3,910
FI TR I 1 B B
1,124 2,888
10 94 4
Padific..... 361 1,204 3 18; 3 ;?j 4 ;gi 13 :(;:
p 3 5 2 X 5

Orogomeion B @l @l da| 1m| oz
Hifj:ifi"fma» ............. 274 577 1,603 1,752 1,957 5,016
P T 34 81 584 542 104 194
Ao Rico- 170 384 2,615 2, 761 31 84
Virgin Islands________"7"TTTommmpeemsssasees e 17 L 633 2 42%

! Includes loans from State Rural Rehabilitation Co:

borrowers and farm enlargement loans,

rporation trust funds, supplemental loans to prior year

2 H H . s
Includes production restoration loans, wartime adjustment loans, and loans from State Rural Rehabilitation

Corporation trust funds

Source: Department of Agriculture, Farmers Home Administration; Agricultural Statistics, 1947.
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No. 464.—Farmers HoME ADMINISTRATION—EMERGENCY CROP AND FI}DD Loans,

BY STATES
[Amounts in thousands of dollars]
AMOUNT OUTSTANDING
LOANS MADE AN, 1, 1947
DIVISION AND STATE 1944 1945 1945
11944 11945 1946
0ans oans | loans!
Number| Amount| Number| Amount| Number| Amount oan

Total o omaan 98,512 | 18,444 | 80,109 | 16,465 | 78,538 i 16,972 846 | 1,391 4,563
New L‘ngland ............... 1,336 454 1,247, 445 1,199 424 38 50 149
Mai 966 350 959 358 919 341° 29 36 109
New Hampshlre .......... 63 13 47 12 66 17 2 2 7
Vermont.aoaoeocoaeacaaln 104 24 72 17 79 21 5 4 15
Massachusetts_.oaewuanan 121 40 |- 108 36 84 27 2 4 11

Rhode Island... 0 0 (0 ROV ISR PR, -
Connecticat. .- oocemmnnen 82 27 63 22 51 18 @ 4 7
Middle Atlantic. . .oooceae 1,744 432 1,387 369 1,418 378 37 61 183
New York. ... e 540 139 308 108 438 117 7 18 39
New Jersey.coecemmnramnnn- 83 27 59 21 42 |- 15 5 6 6
Pennsylvanin . ....-c..... 1,121 266 930 240 938 246 25 37 138
East North Central. ........ 2,265 461 1,742 381 1,732 392 21 34 187
Ohio 704 140 550 117 608 141 3 11 78
524 98 447 90 478 95 2 5 47
657 144 544 130 498 121 6 13 52
162 35 74 17 56 13 6 3 3
218 44 127 27 92 22 4 2 7
West North Central ... 7,449 1,865 5, 666 1,559 5,236 1,484 114 82 318
Minnesot8.....--- -l 1,206 309 | 1,006 278 831 246 23 18 28
JOWB e e mnaem 476 125 3564 98 285 81 7 5 33
MISSOUT e e 770 132 444 82 787 157 18 17 59
. North Dakofa_ --—--.—-- 1,950 548 1,839 549 1,471 476 15 11 34
South Dakotd..ceeceaanan 1, 656 430 1,344 381 1,227 366 28 14 72
Nebraska: - -ocoemoaevane- 548 132 284 73 347 88 8 4 43
Kansas. . ocaecmmrmcmnacnn- 843 189 305 98 288 70 15 13 49
South Atlantic ..o a_... 40, 985 6,929 | 35,436 6,592 | 35,173 7,044 143 243 824
Delaware. .. - 114 25 82 20 91 21 2 3 7
Maryland .. cccmeeneoanoo- 499 105 405 87 442 95 11 17 50
Virginda .o oo 4,940 693 3,905 615 3,415 567 23 31 133
West Virginia ... .. 687 89 567 83 614 91 6 10 40
North Carolinf.......... 9,838 1,613 8,333 1, 551 8,173 1,649 19 30 169
South Carolina__........ 14, 525 2,467 | 13,672 2,524 | 13,486 2,611 27 86 122
Georgif oo el 9, 248 1,708 7,821 1, 586 7,593 1,675 40 58 166
Florida . cevomeemcann 1,134 229 . 651 126 1,359 335 15 8 137
East South Central._....... 13.- 476 1,895 | 11,169 1,763 11,362 1,927 59 84 590
Kenttueky o coeommmemeaaan 2, 369 263 1,994 251 2,191 202 4 9 204
Tennessee. . 2, 495 317 2,028 303 2,072 347 4 10 72
Alabama.... 2,907 | 73 2, 579 447 2,482 460 14 18 74
LY RETIE o o) S 5, 615 842 4, 568 762 4,617 828 37 47 240
West South Central.._______ 22, 595 3,927 | 16,456 3,180 16,396 3,328 326 545 930
Arkansas. .. ooooooo- 5, 068 875 8,771 747 4,013 846 40 107 166
Louisiana... 6, 927 1,117 5, 470 959 5,160 942 80 157 201
Qklahoma. 1, 556 1 860 137 1,281 219 22 25 61
B A ¢ TR, 9, 044 1,718 6, 349 1,337 5,942 1,321 184 256 462
Mountain. oo ooaoaoo 3, 265 897 2,165 627 1,848 553 78 101 222
Montana. . ooowaeaoo 103 346 108 108 8 17 30
Idaho.. ... 376 108 211 67 208 68 1 5 15
‘Wyoming. 305 86 189 57 122 38 6 3 9
Colorado.. 852 231 612 167 496 138 22 16 60
934 244 502 133 438 124 29 44 73
232 76 189 66 160 54 7 10 23
193 48 115 29 85 23 6 12
2 1 1 [ N P FORR— (€T R (R
743 232 519 169 346 112 21 27 44
191 58 111 33 68 21 3 4 5
182 55 142 47 102 32 4 7 11
California. 370 119 266 89 176 59 14 16 .28
Puerto Rico... ... - - 4, 654 1,352 4,322 1, 380 3,828 1,330 9 164 1,066

1 Includes 1947 production loans during 1946,
2 Less than $500.

Source: Department of Agriculture, Farmers Home Administration; Agricultural Statistics, 1947,
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] —TFarM CREDIT ADMINISTRATION—LOANS AND DiscounTs’ MADE AND
No. 465 OursTaNDING: 1932 T0 1947

[In thousands of dollars]

FARM MORTGAGE

LOANS TO COOPERATIVES

FEDERAL INTER-
MEDIATE CREDIT
BANKS, LOANS TO

LOANS BY I— = AND DISCOUNTS
FOR 2— -
- | Produc- lglegigg
TRAR Pr%q‘.; ti%’;t cultgral
Banks . credl credl ‘
' Federall tor oo Af”?‘lﬂ' assoe'ns,| Private | asso- ggﬁgg
Land mge_sr% opera- M‘;rrkle i.| reg’l | financ- | cia- 3~
Federal | Bank | mediatel oo | Keb-| agric. | ingin- | tions? 8| (o
land Com- | credit | 1.4, | 108 lc credit | “stitu-
banks | . mis- b“giks ing cen- | T8F0 ¥ | corp'ns, | tions
sioner " tral |4 g , | banks
. rect) bank ¢ ur for
coop’s 4
27,570 |omocnaoan 80, 245 | ... 34,488 | _______. 151, 578 |aaococaen 24, 597
151,634 | 70,812 | 27,910 | 27,144 | 40,687 | 100,746 | 141,017 27 | 223,116
730,367 | 553,136 | 57,360 | 40,871 | 9,555 | 223,507 | 124,949 | 107,216 | 140, 580
248, 671 | 196,395 | 44,509 | 66,348 | 7,402 | 252,738 | 116,600 | 106,306 { 90, 655
.109,170 | 77,258 | 3,755 | 81,204 | 20,449 | 271,700 | 106,206 | 228,000 | 34, 667
63,002 | 40,020 | 5129 | 97,584 | 5935 | 342,079 | 101,458 | 286,520 | 18,603
51,418 | 20,395 | 2,668 | 94,946 | 7,011 | 870,888 | 90,406 | 302,153 5,718
51,582 | 27,417 | " 4,156 | 83,860 | 1,214 | 381,222 | 86,558 | 320,483 4,664
64,275 | 36,664 | 4,503 | 101,231 | 3,004 | 419,072 | 88,593 | 349,383 4,804
65,008 | 37,533 | 5,651 | 181,560 | 3,900 | 530,207 | 102,261 | 418,196 6, 759
53,974 | 28,534 | 9,397 | 262,379 | 5,017 | 696, 522 | 110,078 | 477,715 7,759
61,900 | 30,497 | 5,000 | 398, 581 1,417 | 827,474 | 94,9062 | 501,212 78, 254
70,275 | 35,007 | 8,402 | 363,637 809 | 702,462 | 81,744 | 400,477 | 15,665
02,980 | 290,462 | 4,082 | 333,702 660 | 759,037 | 74,401 | 516,116 9, 646
130,162 | 15,035 | 11,579 | 389,769 975 | 922,816 | 88,002 | 614,613 1,470
133,764 | 10,606 | 14,128 | 530,243 | 1,400 |1,126,163 | 112,832 | 7567, 611 7
1,128,564 |-oooeee-e 9,866 ... 158,886 | ... 82,518 ... 24, 373
1,282,707 | 70,738 | 15,211 | 18,607 | 157,762 | 73,263 | 60,08 27 | 144,636
1,915,792 | 616,825 | 33,960 | 27,851 | 04,863 | 99,675 | 55672 | 60,852 | 87,102
2,071,025 | 794,726 | 2,731 | 50,013 | 44,433 | 104,706 | 47,162 | 03,010 | 43,400
2,064, 158 | 836, 779 1,641 [ 69,647 | 53,754 | 129,872 | 41,017 | 105,088 25, 288
2,035,307 | 812,749 | 1,813 | 87,633 | 30,082 | 165,194 | 40,464 | 137,340 | 15,592
1,082,224 | 752, 851 020 | 87,496 | 23,723 | 168,392 | 33,545 | 145,478 | 11,081
1,904,655 | 600,880 | 1,835 | 76,252 | 20,547 | 165,236 | 33,354 | 153,674 8,005
1,851,218 | 648,206 | 1,490 | 74,741 | 16,461 | 186,933 | 84,102 | 171,866 5,855
1,764,308 | 596,802 | 2,152 | 113,444 | 16,014 | 226,017 | 30,222 | 187,407 5,531
1,602,846 | 512,197 | 2,000 | 144,644 | 12,551 | 272,964 | 39,089 | 184,662 3,991
1,857,937 | 406,190 | 2,000 | 235,174 | © 7,351 | 308,671 | 35,778 | 198,734 | 32,047
1,136,928 { 329, 700 700 | 212,835 | 3,067 | 267,135 | 31,197 | 191,684 | 12,195
1,027,587 | 228,397 | 2,042 | 157,545 | 2,603 | 241,879 | 27,870 | 198,886 6,151
494,421 | 140,127 | 4,151 | 181,550 | 2,232 | 276,461 | 34,244 | 233,907 2, 560
800,425 | 103,105 | 4,000 | 274,777 | 2,603 | 334,087 | 42,909 | 203, 608 1,861

1 For loans by joint stock land banks, see table 472.

2 Includes renewals.

3 Excludes advances in conneetion with Commodity Credit Corporation prograrmus.
4 Duplicates amount discounted by Federal intermediate credit banks for the 3 agencies concerned.
& Excludes data for associations placed in liquidation.

Source: Department of Agriculture, Farm Credit Administration; Annual Report, Semiannual Report on
Loans and Discounts, and records.

No. 466.—NarionaL Farm Loan AssociaTioNs aAND PropucrioNn CRrEDIT Asso-
c1aTIONS—NUMBER, BY DisTrIcTS, DECEMBER 31, 1947

[For groupings of States-by districts, see table 467]

National : National :

Produetion Production

DISTRICT faa’,a.g%é?;” credit as- DISTRICT ﬂ;‘;’é%é(i’;n credit as-

tions sociations tions sociations
Total ... ... 11,263 504 [} Distriet 6.covueeoceceaaeon 1102 46
Distri District 7 185 54
Dgstr;ct S 65 34 || District 8 200 40
District 2. 35 36 || District 9.- 100 41
District 3. 84 90 || District 10- 143 35
Dlstrict 4.... 118 41 || Distriet 11- 57 a0
istriet 5. - TTTTC 89 26 || District 12... ... ... 76 30

! Includes 1 inactive association.
Source: Department of Agriculture, Farm Credit Administration; records.
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No. 467.—FarM CREDIT ADMINISTRATION—LOANS AND Discounts OUTSTANDING,
DrcemBEr 31, 1947, BY STATES

[In thousands of dollars]

Land Bank|Tederel I | proguction) Banks for
DISTRICT AND STATE Total ! Federal Commis- credit credit asso- | coopera-
land banks| sioner ciations ? tives 8
banks
BT Y DN 1,587,914 869, 425 103,195 380, 996 293, 608 274,777
District No. 1o 126,263 54,553 8,905 33,592 27,889 30,147
QN6 oeee . , 853 2, 634 676 3,089 2,449 2, 988
New Hampshire 2, 287 1,398 257 511 528 104
Vermont.-....... 9, 277 4, 589 523 3,214 2,965 952
Massachusetts 27,073 5,924 1,176 2,303 1, 655 18, 669
Rhode Island. 1,394 931 178 266 276 8
Connecticut.._ 8,775 4,974 896 2,390 2,333 573
New York.. 55, 399 26, 087 3,497 19,424 15, 324 6, 430
New Jersey- 13, 205 8,016 1,702 2, 3056 , 469 1,014
District No. 2 88,189 36,494 6,028 25,625 20, 958 19,715
Pennsylvania. 23, 553 10, 927 5 60! , 562 7,308 3,815
Delaware. . . 1,383 462 81 639 624 216
Maryland. 11, 3156 3, 760 585 3,369 3, 513 3, 457
Virginia.-. 24, 228 8,910 992 3, 562 3, 604 10, 632
‘West Virginia. , 548 3, 651 502 1,285 1,290 106
Puerto Rico. 22,162 8, 784 2,363 9,198 4, 531 1,491
Disirict No. 3_ 100, 087 41,393 10,099 25,685 23, 087 24,974
North Car 22,178 11,818 )y 576 , 011 5,279 2, 505
South Carolina. 13, 548 8,276 2,175 3,000 2, 961 136
Georgia. 36, 067 13,718 3,519 7,481 7,226 11, 595
TFlorida... 28, 304 7,581 1,829 9,193 7,622 10,738
District No. 4_. 120, 941 56, 592 5,686 40, 360 37,923 18, 833
(¢ T 39, 413 16, 469 1,456 14, 098 12,629 5 801
Indiana. .. 43, 385 20, 692 1,683 14, 205 13,868 6, 632
KentueKy e v oo 18, 731 9, 889 1,236 , 050 6,617 932
Tennoessee 19, 412 9, 532 1,311 5,007 4,809 3,468
District No. 5o 87,427 44,726 4,828 20,752 12,861 19,375
Alabama._.. 22,712 15, 880 1,831 3, 611 3, 581 , 173
MISSISSIPPI e 39, 024 17, 266 1,844 13, 408 5, 561 9,377
Louisiang B 25, 601 11, 580 1,153 3,733 , 719 8, 825
District No. 6 .. ... 148, 297 83, 523 7,105 86, 524 27,731 27,934
Illinois. .. 6, 729 53, 227 2, 658 16, 406 14,929 4,829
MiSSOUIT . e m e 41, 013 20,422 3,000 11,371 9,404 7, 698
Arkansas 30, 566 9,874 1,447 8, 747 3,308 15, 407
184, 830 116,371 17,511 24,043 21,947 26,172
32, 086 20,093 2,812 4, 060 , 243 4,919
51, 584 31, 656 5,910 8, 594 7,731 5,157
81,153 50, 561 5, 250 9,129 7,964 15, 964
20, 007 14, 061 3, 539 2, 260 2,009 132
205,118 165,702 9,745 22,790 21,432 6,317
100, 853 83, 82! 3,151 8,715 8,382 4,972
32, 797 26, 306 2,214 4,052 3,736 166
58, 699 47, 961 3,538 6, 441 6,184 650
12, 769 7, 608 842 3, 582 3,130 629
138,738 67,409 8,221 29,034 23,838 33,972
59, 287 29,913 3,132 6, 782 6,353 19, 424
41, 004 17,704 2,510 8, 572 6,343 12, 252
28,071 14, 240 1,838 10, 254 8,167 1,727
10, 376 5, 652 741 , 426 2,975 569
District No, 10__..___.__. 161, 631 94,274 8,469 40, 486 31,191 17,771
Texas - 161, 631 94,274 8, 469 40, 486 31,191 17,771
District No. 11 134, 468 62,427 9, 630 34, 460 21,294 34,831
ArizZong. oo oo 10, 341 5, 784 524 3,701 2,714 293
Utah 18, 463 6, 445 865 5, 414 2,612 5,702
Nevada. oo 2, 521 1,477 117 884 T |
California..._ 103, 143 48,721« 8,124 24, 461 15,170 28, 836
District No. 12_. 91, 925 45, 961 6,968 24,752 23,457 14,735
ontana.. 19, 519 10, 409 1,997 6, 529 6,377 359
Idaho. ... .. 24, 280 11,789 1,767 8,073 7,413 3,129
‘Washington.._ 21,043 11,714 1,464 , 9 3,263 4,367
QOregon_......_. 27, 083 12, 049 1,740 6,192 6,414 6, 880
Unalloeated o oo c i mme | e e 715 N [

1 Adjusted to eliminate interagency transactions arising from the fact that production credit associations and
banks for cooperatives borrow from and discount loans with Federal intermediate credit banks,
2 Ixcludes outstanding leans of associations placed in liquidation.

3 Excludes advances in connection

with CCC programs.

Source: Dept. of Agriculture, Farm Credit Administration; semiannual Report on Loans and Discounts and

records.
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No. 468.—FEpERAL LAND Banks aND LAND Bank COMMISSIONER—NUMBER AND
Awmount oF Loans Crosep DuriNg 1946 aAND 1947, BY STATES

[Amounts in thousands of dollars]

TOTAL AMOUNT FEDERAL LAND BANEKS LAND BANK COMMISSIONER !
OF LOANS (BANE|
AND COMMIS-
FEDERAL LAND BANE SIONER) 1946 1947 1946 1947
DISTRICT AND STATE
1946 | 1947 N&T’ Amount Ngg' Amount 1\%‘;;“' Amount N,;f;] Amount
Total. oo 145,197 {149,370 |29, 103 | 130,162 {30,609 | 138,764 (16,780 | 15,035 |11,379 | 10,606
8814 || 2,083 | 8,756 | 1,803 | 7,936 | 1,558 | 1,502 | 86d 878
442 || 7 152 533 | 7119 406 | 198 10 | 51 36
301 03 B8 7 2719 | 59 42| 3 22
1,181 || 273| 1,079| 248| 1,107| 184 17 98 74
SO ) S| e | ws| x| W@
u i)
684 (| 111 625 | 114 605 04 156 50 '
4,009 || 1,006 | 4,110 | 837 | 3,87 | 760 670 | 442 &
1,226 || 222 | 1,116 | 205| 1117 | 158 191 98 100
5,915 || 1,005 | 4,777 | 1,136 | 5,183 | s41 990
2, }32 ’ 4g§4 1:488 ’ 431) 1,899 2?3 239 23% ;2?
88 13| ‘14 16
567 || 104 520 | 109 500 | 82 96| 56 5
849 || 162 65 | 168 75 | 116 u| 74
v | B el o | van| SRl 4 B 2
, , 59 | 1,482 | 274 424 | 193 261
District No. 3__. 8,566 | 10,942 || 2,551 | 7,359 | 3,073 | 9,884
North garollji;lna- %gig liggg gzs 2985 | (993 | 20732 ador Lo L Lo
aroling.... 60 1, 681 582 , :
Georgia. ... 2,801 | 3512 || 958 | 2401 | 1,193 é%gg 69 o 20 527
Florida._ 1,203 | 2,750 || 215 T.o02| ‘375 | 2480 | 193 201 | 233 270
i R T IR T
Indjana.. 2,433 | 2,885 || 32| 2Z208| 603 2'3)99 22}/ %gé %33 };3
Kentucky. 1,264 | 1,807 || 240 | Tio4| 325 1639 | 162 160 | 143 168
T L4d2 | 1,600 || 377 | 1,200 | 410| 1467] 175 43| 7 142
District No. 5.__... o) 9,600 | 9,744 || 3,178
Alabama. .. .. N 3,103 | 3789 || 1,207 2 s“?? i %’éig ‘?33 e 200 e
MissiSSIpDI. - oo oo 4,303 | 3,780 |1 1,430 | 3,803 | 1538 | 3550 | 801 415 | 452 230
Louisiana... - 2,09 | 2,175 || 451 | 1002 | '502] 2018 | 250 197 | 185 157
District No, 6. 12,915 | 13,441 || 2 3
ot 7 | T3 (| o | oo | vek| BTR| gM) ule| ) 78
Missouri 8,711 | 3,687 || 1,025 | 3,402 | ‘993 | 3464 | 209 300 | 175 293
DArkansas .............. 1,799 | 2,342 520 | 1,483 | 663| o147 | 585 316 | 179 195
istrict No. 7. ___..____ 13, 26! , 7
Michigan.. 508 | a0 || 7| pang | el M) sty o) em| 6o
E«Iicno;%xé 3(5;32 £345 T 3:4282 1,108 | 468 | 238 201 | 203 188
1387 19 1,396 | 7,002 | 323 285 | 290 295
North Dakota. . .,..M_:. R ! ’ !
DiI%tv?;tNo.s 24,050 | 28,032 || 3,855 | 22,720 | 4,281 | 26,443 | 1,228 | 1,321 | 1,491| 1,589
11,954 | 466 104 | o12 715
5,557 | 981 203 | 338 216
7,204 [ 376 406 | 448 433
1,628 | 105 128 93 125,
11,742 | 2,072 | 1,501 | 1,098 847
4,147 | 599 454 | 337 260
el ) B oW
5| 185
Dist s 1,232 | 170 158 | 101 101
brict No. 10-.__..__.. 13,623 | 10,737 || 2,736 | 12,054 | 3,177 | 9,983 | 2,080 | 1,569 | 970 754
12,064 | 2,177 | 9,083 | 2,080 | 1,560 | 970 754
12,999 | 2,018 | 13,300 | 1,436 | 2,105 | 976 | 1,249
242 | 140 | 1047 | 117 18] 7 98
012 | 251 | 1,245| 161 142 | 133 191
1 85 244 | 25 3| 18 20
10,648 | 1,692 | 10,764 | 1,133 | 1,770 | 754| 1,010
8,035 | 1,821 | 9,440 | 1,258 | 1,357 | 827 866
2,405 | '337 | 1,933 | 327 48| 176 217
2,045 | 581 | 2839 | 333 206 | 231 220
1,643 | 430 | 2/222 | 287 206 | 207 208
1,942 | 464 | 2,445| 311 337 | 213 221

! Lending authority of the Land Bank Commissioner expired July 1, 1947.
Source: Department of Agriculture, Farm Credit Administration; records.
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No. 469.—FEpERAL LAND BANKS—PRINCIPAL AsSETS AND LIABILITIES A8 OF DEa.
31: 1938 To 1947

[In thousands of dollars]

AssETS LIABILITIES
DECB;[_]EER . Gc}{'i;.s ob- Cash on I{E;m Capital stock Paid-in | Reserve
Total | Mortgage | ligations, | , =230 O 08 surplus, | and un-
assets loans ! | direct and ?ﬁ‘ﬁgﬁg otﬁgltlgnsd- Owned “uls.” | divided
fully guar- ing? by U.S.| Other? | Govt. | profits ¢
anteed Govt.

2,341,118 | 1,976,717 65, 891 20,193 | 1,762,054 | 124,960 | 113,329 | 183,310 78, 892
2,300,172 | 1, 806, 213 88, 874 37,184 | 1,742,835 | 125000 | 111,476 | 187,875 91, 538
2,210,819 | 1,842,619 82, 500 34,854 [ 1,719,187 67,402 | 110,538 | 145,226 105, 332
| 2,108,018 | 1,758,430 166, 861 36, 564 | 1,704,803 67,517 | 107,554 | 145,373 116, 990
2,086,397 | 1, 509, 275 258, 123 42,693 | 1,532,618 | 117,176 | 100,330 | 146,086 127, 581
1,901,001 | 1, 355, 757 308, 416 30,842 | 1,361,802 | 120, 260 87,999 | 142,022 128,919
1,441,484 | 1,135, 150 220, 149 24, 821 845,167 | 118,941 75,696 | 123,874 141, 579
1,231,881 | 1,025,950 144,725 33,935 630,975 | 117,790 68, 106 50, 252 162, 061
1,114,105 943, 133 135, 848 26, 658 706, 127 39, 87 61,017 36, 924 178, 582

990, 409 868, 200 104, 249 21, 217 661, 573 .| 56,955 | ... 195, 501

1 Less payments on prineipal and principal of delinquent and extended installments. ? Unmatured.
3 Owned by national farm-loan associations and individual borrowers.
4 Not including special reserves set up against particular assets. Includes carned surplus.

No. 470.—FEpERAL FarRM MorTcAGE CORPORATION—PRINCIPAL ASSETS AND
LisasiniTims A8 oF D=c. 31, 1947

[In thousands of dollars]

ITEM Amount ITEM . Amount
Assets, iotnl ........................ 125,849 Assets—Continued.
Mortgage loans 1102,404 || Cash with the Treasurer of the U, S....__ 7, 623

Purchase-nioney mortgages, ete... 6,099 || Notes receivable—Federal land banks 21,000
Unmatured extensions - 35 || Other assets.comcmmmmccccccccoaans 937
Delinquent installments, advances, ete-- 1,18 X

Accrued interest receivable (not due)._.... 1,516 Liabilities, total.ocoo oo ... 125,849
1 7:1 SN 111,241 || Matured principal and interest on

T.ess reserve. - 14, 952 Federal Farm Mortgage Corporation 2,303

e o Te% Yo 2,838

Net - - 96,289 || Other liabilities. . ........_._._.___ 1,000

Capital stock, U. 8. Government 119, 708

Earned surplus. - -« icaeae . AT

! First-mortgage loans, $39,342,000; second-mortgage loans, $63,062,000.

No. 471 ,—JoinT-STock LAND BANKS—PRINCIPAL ASSETS AND LIABILITIES AS OF
. Dre. 31: 1942 mo 1947 ’

[Banks in receivership not included after date of receivership. Farm Mortgage Act of 1933, approved May 12,
prohibited joint-stock banks from making new farm-mortgage loans, except in connection with refinancing of
existing loans, and provided for orderly liquidation of banks]

[In thousands of dollars]

ASSETS AND LIABILITIES 1942 1943 1944 1945 1946 1947

Assets, total ool icmeana 53,472 13,733 8,159 4,255 2,543 1,025
Mortgage loans !..__ . 19, 658 2,765 938 327 108 3
Purchase-money mortgages, contracts, 6tC.---.... 13,247 4, 502 2,512 1,712 1, 533 642
Cash and securities._ . 6, 229 2, 200 1,957 616 4201 214
Resl estate, sherifis’ ¢ 13,728 4,071 2,711 1, 569 463 154
Other assets.._.._.. 610 105 41 31 19, 12

Liabilities. - .« oooo 53,472 13,733 8,159 4,255 2,543 1,025
Bonds2._______..._.. 23,167 3,720 1,383 186 40 23
Notes payable. 8,812 3,404 2,058 405 137 65
Othqr {abilities. . oo e 1,616 909 613 151 186 127
Capital stock and paid-in surplus. 19, 364 8, 043 5,853 4,730 2,706 936
Earned surplus, reserves, and undivided profits. 3,014 | —2,433 | ~1,748 | ~1,226 —525 —126

! Less payments on principal and principal of delinquent installments.
2 Includes bonds matured or called.

gource ((1)1’ tables 469, 470, and 471: Department of Agriculture, Farm Creédit Administration; Annual Report,
and records.
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No. 47A.——JOINT-STOCK LaND BANKS-‘—-FARM MorreacE Loans Crosep anp Ovur-
STANDING: 1926 To 1947

[In thousands of dollars. Banks in receivership are included]

Loans out- ‘ Loans out-

Loans : Loans :
m | e i Hod |

1926, oo 128,026 €32, 476 367 104, 163

83,719 669, 708 175 87, 362

40, 572 656, 516 363 65, 719

18, 186 626, 980 123 47, 768

5, 236 500, 811 49 32, 764

5,407 536, 644 68 20, 759

2181 459, 183 2 016

739 392, 438 ® 1,028

216 255, 927 14 368

215 175,677 || 1946. « - oo e e e 108

337 183,499 | 1947 e et 3

1 Unmatured principal, 1926-39, except for banks in receivership, for which unpaid principal is used, beginning
1940, figures represent unpaid princlpu.l and do not include loans called for foreclosure.

2 T,ess than $500.

Scurce: Department of Agriculture, I‘arm Credit Administration; Annual Report and records.

No. 478.—Baxxs ror CoOPERATIVES—LOANS MapE BY BaN®, AND Loans Qur-
STANDING BY BANK AND BY TyPE orF Loan: 1947

[In thousands of dellars]

LOANS OUTSTANDING DEC. 31, 1947
Loans R
BANK i c Operat by BoG
1 om- perat- i y C
Total modity ing Facility doot-
nients
b ) PO 530,248 | 274,777 48,158 | 151,689 €5, 983 7,947
District banks. ... 420,399 | 234,705 30,133 | 138,519
Springfield 45, 345 30,122 518 20,176
Baltimore - oo ccccaeeas 32, 676 20, 956 545 15,377
Columbia.. 30, 491 14,117 1,953 7,785
Louisville__ 22,778 15,008 734 11,448
New Orleans-.____.________ 29,848 | 20,060 3,600 | 11,502
St LOWIS. e e 42,722 28,999 5,618 14, 411
St Pauloo . 48, 968 20, 768 1,362 11,723
Omaha - o213 ] 7132 1,808 | 3,850
‘Wichita ool 70,070 21, 583 2, 559 9, 904
Houston_____.. o 24, 942 15, 514 123 12, 047
Berkeley. - 35, 718 29,425 10, 100 14, 504
Spokane___ e 17,974 | 14,735 L,123 | 8,728
Eliminations—participation loans......... 3,646 3,804 ||eccmccnnan 2, 936
Central Bank JE 220, 531 96,038 27,015 45,736 17,118 6,171
Eliminations—participation 10808 oo oo 110, 682 55, 066 8, 990 32, 566 14,195 215
Principal produet or services:
Farm products.... 194, 688 46,245 | 107,761
Cotton fiber. ... 38, 850 26, 647 4,393
PFruits and vegetables. .o oo 40, 937 5, 445 27, 538
Grail. e | 82,110 7,971 19, 298
Other.___. 82, 791 6,182 56, 532
Farm supply .o oo e e 69, 613 1,747 41, 368
Farm business services and miscellaneous. . 10, 476 166 2, 560

Source: Department of Agriculture, Farm Credit Administration; Annual Report and records.
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No. 474.—FrpErAL INTERMEDIATE CREDIT BANKs—PRINCIPAL ASSETS AND Lia-
BILITIES A8 OF Dmc, 31: 1935 mo 1947

{In thousands of dollars]

ASSETS LIABILITIES
. Loans and discounts? Paid-in
U. 8. ob- b
YEAR AND BANE Iigatlo?:ls Cash on | capital gggelgs D°3b5 en
Total | Gooper-| Banks | Finane- | direct ‘| “hand mﬁ\fg ™ | reserves tstan(i)igt-
8sSetS | “gtive |for coop- ing insti-|20d fully| and in | §Yg* | and un- (unma.-g

associa- | erafives | tutions |  SWar- | banks | g 0" | divided 4
ons anteed ernment| Drofits * tured)

143,822 | 73,255 9,587 | 100, 000 5,962 | 131,005
148,576 | 73,215 8,876 | 100,000 8,386 | 143,050
176,503 | 73,404 8,245 | 100,000 | 12,561 | 174,950
176,653 |- 78,909 9,587 | 100,000 | 16,105 | 168,725
180,680 | 74,800 | 52,707 | 100,000 | 19,160 | 207, 200
205,219 | 36,000 | 26,218 | 60,000 | 23,579 | 200,475
232,065 | 36,000 | 18,490 | 60,000 | 25875 | 236,000
235,665 | 44,000 | 31,004 | 60,000 | 27,945 ) 301,470

29, 082 3,88 2, 800 s 2, 678 33,125
25,134 4,056 2,205 5,000 2,235 25, 955
24, 319 3 2,039 5, 000 1,373 27,215
39, 225 3,396 2,416 5,000 3,118 39, 060
17, 632 6,535 1,446 &, 000 1,775 25, 320

23, 661 3,823 451 5,000 3,852 20, 265
26, 052 3, 847 623 5,000 3,209 25, 860
40, 697 3,815 596 5,000 4,309 36, 020

27,219 3,444 2,727 5,000 1,945 35, 275
24, 206 3,750 3,581 5, 000 2,864 23,410

1 Exclusive of interbank loans. . 2 Carried at amortized cost or par, whichever is Iower.
3 Net amount alter deducting impairment or deficit,

1 Adjusted for debentures held by banks of issue and by other Federal intermediate credit banks.
5 Total is less than sum of figures for individual banks because of interbank trensactions.

No. 475 .—TupErAL INTERMEDIATE CREDIT BANKS—LoaNS AND Discounts Mapm,
BY TypE or InsTITUTION: 1939 TO 1947

|In thousands of dollars]

LOANS TO AND DISCOUNTS FOR

- FINANCING INSTITUTIONS Discounts lglé:ctto
YEAR AND BANK Total {foorrcl%gnlgi cooperative
Production atboms associa-
Total || credit asso-| Other ve tions
ciations
471,936 438, 247 351, 690 886, 557
512, 258 475, 863 387, 275 88, 503
647, 209 571, 359 469, 098 102, 261
815,997 646, 082 5386, 004 110,078
927, 436 699, 216 5 25 94, 962
877,608 730, 809 649, 065 81, 744
838, 460 737,990 663, 499 74, 491
1, 022, 487 801, 962 803, 870 88, 092
1,253,123 1, 104, 440 991, 608 112,832
, 602 67, 093 65, 694 ,
61,812 45, 556 40, 269 5, 287
Columbia. 109, 731 88, 052 87,057 995 21,679 |
Louisville. . 103,119 97, 247 93, 964 3,283 5,872 {.
79, 089 71,189 50,492 20, 697 7,900 |.
134, 066 109, 612 100, 420 9,192 24,454 |
77, 587 67, 402 62, 440 4,962 10,185 |
84, 564 78, 214 79, 481 5,733 6,350 |
93, 995 84, 669 77, 688 6, 981 9,326 |-
198, 308 191, 830 167,223 34, 607 0,478 | o
Berkeley. - - coomeocaacanan R 124, 404 1086, 474 88, 841 17, 633 16, 402
Spokane 102, 756 97, 102 95, 039 2,063 8,664 |cccamanan-

Soudrce of tables 474 and 475: Department of Agriculture, Farm Credit Administration; Annual Report, atd
records.
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No. 476.—PropvcrioN CrEpIT AssociaTions—LoaNs Crosep DuriNg 1946 aND
1947, axp LoaNs OUTSTANDING DEcEMBER 31, 1946 AND 1947, By SraTns

[Amounts in thousands of dollars. Excludes data for associations placed in liquidation]

LOANS CLOSED

LOANS OUTSTANDING DEC. 31

DISTRICT AND STATE 1946 147 1946 1947
Numbiér | AMOUE | Nyymber | ATOURY | Ny | A t | Number | A t
advanced advanced T | Amoun umber moun
Total oo 228,413 | 614,613 | 251,178 | 757,611 | 132,364 | 233,907 | 144,501 | 293,608
District No. 1. 16,073 | 40,986 | 17,435 | 49,042 | 12,049 | 20,995 | 13,864 | 27,889
faine.. ... 1,00 | 4,680 | 1,123 | 4,763 52 467 771 2, 440
New Hampshire. 371 737 356 910 277 412 331 528
Vermont. ... 1,82 | 4,028 | 08| 5011| 1,450 | 2,286 | 1,602 2,965
Massachusetts. 98 2,486 1,062 2,885 702 1, 286 80 1, 5556
Rhode Island... 188 450 202 490 157 214 166 278
Connecticut. . 91| s002| 1,012 3,939 868 | 1,667 780 2,333
New York -T2 5 i | 21,867 12. 20| 2 %ﬁ 7, 9| iLoa) 83| 1532
ewW Jersey. oo ) , N , - 815 1,72 1,015 2, 45
District No. 2. 12,146 | 80,125 | 14,062 | 37,841 | 9,331 | 16,549 | 10,986 | 20,958
Pennsylvania - 500 | wad | 5T 76 | 4dor | 5601 5,131 7,308
ware__ 3 326 452 389 624
Maryland 1,782 | 590| 1,807| 81| 1,427| 2,88 1,504 3,513
Virginia. 3,602 | 5501 | 4160| 7046{ 1,840 2775| 2193 3, 604
West, Virg 714 | 1,448 831 | 1,752 624 068 743 1,200
Puerto Rico-. 501 | 7181 048 | 9,644 648 | 3,885 936 4531
I | lons| lnses| sas| wat| rom| edml 0¥
: " 5 4,003 | 5,467 5, 27
9,08 | 808| 9,778 | 10de2| 1,995 1,068 | 3,070 2, 061
gleoc;x;%l: 1 223 Bos| 1 UT| 18304 | 40| §7o| s 7,925
................ , , 3 1,846 | 1,716 | 6,200 | 2077 7, 622
District No.d_.________. 30,179 | 56,069 | 93,830 | 72,991 | 22,830 | 28,142 25,716 | 37,923
Olio_ ... .. 9,200 | 17,051 | 10,169 23117 | 7481 | 9971 | 8490 1z 620
Indiana. ... 9,672 | 22,004 | 10,149 | 20,830 | 7252 | 10,218 | 7,887 | 13,868
Kentucky. . 5810 | '8614| 7,036 1L,458 | 4647 | 5282] 65113 6 617
Tennessee. - wc..--- 5,398 6, 510 6,477 8, 586 3, 450 3,421 4,226 4, 809
District No. 5o oo ._.___ 43,563 | 32,478 | 49,369 | 14,478 | 14,091 | 11,962 | 12,861
veme. - wim| g nm) owae) gme) wa) g
, , 7807 | 7,284 | 5047 5 561
Louisiana. .. _..._. 12,674 | 7,252 | 14463 [ 8,373 3,608 2,695 3,719
District No. 6.__ 62,205 | 29,322 | 77,675 | 14,468 | 22,982 | 15,5
ct No. 6.____.____.. , 43 | 27,731
Tiinois. ... U 200r | 041l | a5 | e2m | 11936 | G683 | 14029
RTTI N wwm) um) RN SR | i) R
______________ g s \ , 2, 503 2,965 3,060 3,308
District No. 7 17,835 | 37,968 | 19,542 | 47,204 ]
X (U 8 ) 13,744 16, 836 15,290 21, 947
\MNlchlgan 3,434 | 5262 | 3861 7,135 2, 850 o824 | 3332 4 243
inmospts OO | | o | mms| pBY MOl S| T
. \ 621 | 6,483 | 4,843 7, 964
1,598 | 4232 | 1,608 5 168 1,018 1,719 1,004 2,009
8,065 | 46,561 | 8,119 | 57,636 | 594 | 17,456 | 6,079 | 21,432
3,688 | 10,572 | 8540 | 24517 2660| 7301 2, 704 ! 382
b ogm oum omm)onm) o) MR Ge
) , , , . 2411 | 14 6,184
, 225 | - 5483 258 | 7,497 148 | 2438 178 3,130
Dx’strKict No. 9. 10,145 47:210 11,492 51: o3 | 6015 | 1788|608 22,838
Kansas 2,845 | 11,732 | 3,273 | 15833 | 184 | 4493|. 2178 6,353
Qklahoma. 4,988 | 11,566 | 4,926 | 15192 | 2405 | 4627 | 2054 6, 343
N‘év‘é‘i«é’m Ps| e | PR BES| g suo) L) s
----------- , ) 367 | 2,068 39 2, 975
19,972 | 86,909 | 21,840 | 104,547 | 12,105 | 28,812 | 11,693 | 31191
10,972 | 86,909 | 21,840 | 104,547 | 12,105 | 28812 | 11,693 | 31 101
YB| v | gl ) oam) o) oam
d hy Pl o
ore (25 21 87 s %gi 80| 20 555 012
' 32 570 37 98
4,832 | 42030 | 5552 50,890 | 9,450 | 11,009| 8,279 | 15170
8,040 | 56,673 | 10,402 | 69,723 | 4,892 | 16,220 | 5733 | 23,457
2,877 | 16799 | 3,253 | 21,202 | 1,446 | 4260 | 1,508 6 377
2,688 | 14,707 | 3,249 | 20,178 | 1,360 | .4.382 | 1,651 7,413
L ggi Sor veer| el 9%9 | ‘2727 | 1,037 3,253
, 6,530 | 2,283 | 18,68 | 1,108] 480 1447 6 414

Source: Department of Agriculture, Farm Credit Administration; records,
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No. 477.—RECONSTRUCTION FINANCE CORPORATION—LOAN AND OTHER AUTHORIZA-
TIONS, BY CHARACTER oF Loans; PurcHASEs oF Securities From PWA; anp
Axvocarrons To OrHER GOVERNMENTAL AGENciEs: FEB. 1932 o Drc. 31, 1947

[In thousands of dollars]

TOTAL FEB. 2, 1932, TO .
DEC. 31,1947 Qutstand-
CHARACTER OF LOAN 1ng D eew
ber 31,
Disbursed | Repaid ! 1047
Loan and other authorizations, by character of loan, total _____________.__ 31,341,807 | 80,177,281 1,164, 526
Banks and trust MO8 e e 3,368,975 | 3,222,445 1486, 530
Loans to aid in the reorganization or liquidation of closed banks 2__{ 1,060,158 | 1,059,310 T 848
Loans to open banks 3. .o oo e e 1,138,252 | 1,138,252 | oovoomeoene
Loans on and subscriptions for preferred stock, and purchases o
capital notes or debentures.... oo oo _._. --| 1,170,565 | 1,024,883
Export-Import banks: Loan and subscriptions for preferred stoc 201, 500 201, 500
Federal Home Loan Banks: Purchase of stock. 124,741 | . 124,741
Agricultural financing institutions, etc....... 1,452,180 | 1,452,125 55
Loans to Federal Land banks...... 4387, 236 4387,230 | _oiean
Loans to intermediate credit banks._....._ 9, 250 0,260 |- cemmnmann
Loans to regional agricultural credit corporations 173, 244 173,244 | ..o o
Loans to Commodity Credit Corporation......_._. 767,717 07, 71T | ocmccmae
Loans to Secretary of Agriculture to acquire cotton. . 3, 300 3,300 |eeeeeean
Loans to joint-stock land banks___..__ ... __ 26,195 26,195 | cooieeonan
Loans to agricultural credit corporations. 5, 643 5,643 | oo
Loans to livestock credit corporations. .o ooooo o oo . ____ 12, 650 12,650 (oo
Authorizations for financing exports of agricultural surpluses. 47, 301 47,301 |-
Loans for financing agricultural commodities and livestoek.... ... 19, 644 19, 589 55
Other financial institutions. ......__ e e 1,120,538 | 1,078,264 42,274
Building and loan associations (including receivers).-a......o._.__ 140, 158 140,158 |ocoeooeaen
Insurance companies:
JUOBMS ¢ oo o e e cm e —— 90, 693 90,603 | ceeemaeaes
Loans on and subscriptions for preferred stoek.......__._.._.__ 52,150 45,915 6,235
Mortgage-loan companies: 8
OBTIS e e e e o mmmm e e m 245, 131 245,092 39
Loans to The RFC Mortgage Company. ... ..._.....____ 309, 910 300,910 |omeeecmeaaan
Loans to Federal National Mortgage Association.... - 2486, 496 246,496 | oo
Subscriptions for stock of the REC Mortgage Company.____... 25,000 Joeeoeoooon 25, 000
Subscription for stock of the Federal National Mortgage
Association . o.oooooiaoooos e ———— 13,000 |-coococan e 11, 000
Railroads (including receivers and trustees) ... ... _______________ 933, 285 791,714 141, 571
Business enterprises—loans and participations (except to aid in Na-
tional Defense)d e 7 645, 560 399, 480 248,070
National Delense—loans, participations, and purchase of stoek of cor-
porations created by the RFC to aid in National Defense. meeen-|821, 925,022 | 21, 646,461 279, 461
Mining, milling, or smelting of ores—loans.._....._._ - 8, 470 3,946 4, 524
Sell-liquidating projects ... ccooeeeans 647, 848 598, 445 49, 403
Drainage, levee, and irrigation distriets. . ... 101, 788 85, 951 15, 837
Repair of damage by earthquake, flood, 14,078 12,900 1,178
Loan to a forcign government. 460, 000 222, 377 237, 623
336, 922 836,922 | oo
- : 600 [S10]) 1
Loans to processors, or distributors subject to processing taxes.__. 15 16 |ucmciccmen
Loans to State funds for securing repayment of deposits of public
moneys. . P 13, 065 13,068 |oce e
Loans to refinance public-school district obligations. 957 057 |ecmecceea
Loan for payment of teachers’ salaries 22, 300 22,300 focomomicaens
Amounts made available for relief, under the Emergency Relie:
and Construetion Act of 1932, as amended........._..__ --| 299,985 | 02909,985 . . .. ..
Purchases of securities from Public Works Administration 652, 566 592, 890 59, 676
Alocations and loans to othér governmental agencies... - 4,115,621 (104,115,621 | oeonno

1 Exclusive of repayments, unallocated, pending advices, as of Dec. 81, 1947,

¥ Includes loans to receivers, liquidating agents, and conservators, loans through mortgage loan companies to
aid closed banks, a loan to a livestock credit corporation for purpose of liquidating a closed National bank, and
loans on assets of closed banks under sec. fe of the RFC Act, as amended.

? Excludes loans through banks to business enterprises.

4 Includes $198,618,000 representing refinancing of previous loans by the Corporation to these banks.

¢ Excludes loans through mortgage loan companies {o aid closed banks and to business enterprises.

¢ Includes loans to business enterprises through banks and mortgage loan companies.

7 In addition, participating banks bad disbursed $748,183,000 (exclusive of disbursements in conneetion with
tl;a]%srerﬁf 1ag;nr:]horizations from Smaller War Plants Corporation) on immediate and deferred participations as
of Dec. 31, 1947.

Dﬂ Insadc})it;on, participating banks had disbursed $316,832,000 on immediate and deferred participations as of

ec. 31, 1047.

Y Includes $17,159,000 representing repayments and other reductions by States and political subdivisions: and
$282,826,000 representing cancellation of the Corporation’s notes, pursuant to the provisions of the act approved
Feb. 24, 1938, equivalent to the balance of the amounts disbursed. . X

10 Of this amount $3,054, 064,000 represents cancellation of the Corporation’s notes, pursuant to the provisions
of the act approved Feb. 24, 1938, equivalent to the balance of the amount disbursed for allocations to other gov-
ernmental agencies and for relief by direction of Congress and the interest paid thereon.

Source: Federal Loan Agency, Reconstruction Finsnce Corporation; Report for Fourth Quarter of 1947,
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DEBITS TO DEFPOSIT ACCOUNTS 455

No. 479.—Banxx Dusirs 70 Dzrrosit Accounts (ExcEPT INTBRBANK)—
VoruME REPORTED BY BANKS IN LmapiNe CENTERs, 1928 To 1947, anp BY
MontHs, 1945, 1946, anp 1947

[All figures in millions of dollars. TFigures represent debits or charges on books of reporting member and non-
member banks to deposit accounts of individuals, firms, and corporations, and of United States, State, county,
and municipal governments, including debits to savings accounts, payments from trust accounts, and certifi-
cates of deposit paid. Excludes debits to accounts of other banks or in settlement of clearinghouse balances,
payment of cashiers’ checks, charges to expense and miscellaneous accounts, corrections, and similar charges]

Total, all New York | 140 oth Other
YEAR reporting L oL other | yenorting
centers City centers® | “uonters 2
850, 521 500, 211 306, 194 44,116
982, 531 603, 088 331, 942 47, 501
702, 959 384, 639 217, 317 "41, 003
515, 294 263, 834 217, 523 83, 937
347, 264 167, 964 154, 401 24, 899
303, 216 148, 449 134, 259 20, 508
356, 613 165, 948 165, 555 | . 25,110
402, 718 184, 006 190, 167 28, 545
461, 889 208, 936 219, 669 33, 284
469, 462 197, 836 235, 207 36, 410
405, 930 168, 778 204, 744 32, 408
423,933 171,382 218, 205 34, 256
445, 963 17582 | 236,052 37,320
537,343 197,724 293, 925 45, 694
607, 071 210,961 | 342,430 53, 670
641,778 226, 865 347, 837 67,074
792, 937 296, 368 419, 413 77,155
891,910 345,585 | 462,354 83, 970
974, 102 404, 543 479, 760 89, 799
1,050, 021 417,475 527, 336 105, 210
1,125,074 4085, 929 599, 639 119, 506
ALL DISTRICTS Al ExcL. NEw YORE crry NEW YORK GITY
MONTH
1945 1946 1947 1945 1946 1947 1945 1946 1947
JANUALY oo 89,142 | 93,490 47,766 | 50,323 | 59,184 | 34,990 | 38,819 | 34,305

February. .. 73,963 | 81, 567 41,185 | 43,405 | 51,822 | 29,065 | 30,498 | 29,745
87,579 | 93,308 49,193 | 51,908 | 59,762 | 31,884 | 35670 | 33,547
87,632 | 87,771 44,726 | 50,323 | 56,379 | 29,413 | 37,208 | 31,391
85,008 | 87,840 48,046 | 50,823 | 56,946 | 33,678 | 35,085 | 30,895
86,655 | 94,447 56,200 | 51,684 | 58,815 | 41,725 | 34,972 | 385,632

91,358 | 93,740 45,573 | 54,001 | 58,961 33,500 | 37,357 | 34,779
82,704 | 84,427 43, 821 52,488 | 56,006 | 29,388 | 30,216 | 28,331
September_ .. 5
October....... : ) f
November...__ - 86,646 | 92,910 47,155 | 55,557 | 61,171 | 32,246 | 31,088 | 31,738
December. . ooaaaan 103, 900 | 118, 382 56,541 | 62,648 | 72,157 | 45,035 | 41,252 | 46,225

t This series, together with New York City, constitutes national series for which bank debits figures available
beginning with 1919. . o

= Annual figures for 1928 to 1935 include from 121 to 131 centers and for 1936 to 1941 and 1942 (old series) include
133 centers. Figures for 1942 (new series) to November 1947 include 193 centers, and for December 1947 include
192 centers, one city having been dropped when the reporting bank was absorbed by a reporting bank in another

city.
8 No figures available for March. . .

Source: Board of Governors of the Federal Reserve System, annual and current reports on bank debits and
Federal Reserve Bulletin.
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456 BANKING AND FINANCE

No. 480.—Lire INSURANCE—SUMMARY oF Fivancial CoNpITioN AND Povricy
AccounT or Unitep Staris CompaniEs: 1880 To 1946

in milli f dollars. Includes domestic and foreign business of U. 8. companies but excludes opera-
[All figaees xﬁ;g;l olg ]\Ifsegerans’ Admn. (see pp. 232 and 233), and U. 8. business of foreign companies]

Pay- | INSURANCE WRITTEN
ment | AND PAID FOR DUR- | INSURANCE IN FORCE DEC. 3%

Assets |y spar. | motal | Fre | o ING YEAR
year  |@AEIE] St |Tin- | TOUM | ol

‘ Deo.p1 | Dee-B1 | come | o B Ordi- {Indus Ordi- [Indus
* 0l- Tdl- - ) -

ders |GTouD nary | teial | Total | Group | porc |\ Viray
458 | ool 8L |oail] BB e cman[ammmas 1, 582 21
771 | e 75| 3691 | 420
1,742 | 1,403 1,280 [ 566 7,003 | 1,468
2,706 | 2,373 1,726 | 661 I 11,054 | 2810
3,876 | 3665 1,822 | 735 13,227 | 3177
5190 | 4938 32,631 | 974 118,340 | 4435
5,941 | & 634 33,840 | 1,051 | 27,189 % |321,066 | 5,223
6,475 | 6 202 83,035 | 1,208 | 29,87 % |s24167 | 5703
6,759 | 6,432 46,420 | 1,389 35, 680 1,102 | 28,172 | 6,407
7,320 | 6980 86,400 | 1,615 | 42,281 || 1,687 | 33,455 | 7,190
7,936 | 7,548 6,636 | 1,043 | 45,983 || 1,599 | 36,379 | 8,008
8,652 | 8124 7,160 | 2,208 | 50,291 || 1,847 | 39,567 | 8 887
9,455 | 8002 | s612| 2,616 | 56,804 || 2,469 | 44,927 | 10,107
10,894 | 9,799 50 | 9,301 | 3,043 | 63,780 || 3,195 | 49,241 | 11,344

10,563 | 3,656 | 71,690 4,299 | b4, 567 12;824

11,045 | 4,048 | 79,644 5,426 | 60,031 | 14,187
11,408 | 4,465 | 87,022 6,430 | 65,044 | 15,548
12,257 | 4,505 | 95,206 8,084 | 70,486 | 16, 686
12,058 | 4,738 | 103, 146 9,121 | 76,123 | 17,002
12,604 | 4,860 | 107,948 9,886 | 79,775 | 18,287

11,321 | 4,847 | 108, 886 9,954 | 80,657 | 18,274
8,011 | 4,793 | 103, 154 9,109 | 76,780 | 17,265
8,203 | 4,673 | 97,085 8,012 | 71,919 | 17,154
8,313 | 4,885 | 08,542 9,503 | 71,209 | 17, 651
8,113 | 4,722 | 100,730 || 10,470 | 71,963 | 18, 298

8,073 | 4,854 | 104,667 || 11,466 | 73,738 | 19, 464
8,161 | 4,784 -] 109, 572 || 12,910 | 76,071 | 20, 591
7,500 | 4,423 | 111,065 || 12,803 | 77,265 | 20, 986G
7,260 | 3,676 | 113,977 || 14,023 | 78,814 | 21,140
7,506 | 8,718 | 117,794 || 15,382 | 81,060 | 21, 344

8,375 | 3,907 | 124,673 || 18,029 | 84,864 | 22,280
7,387 | 3,627 | 130,333 || 19,862 | 87,125 | 23,345
8,340 | 3,586 | 140,300 || 22,961 | 91,777 | 25, 671
9,520 | 3,724 | 149,071 || 24,446 | 97,577 | 27,048

s 10,044 | 3,970 | 155,723 || 22,770 (104,456 | 28,497
1046.._...| 48,191 | 45,576 | 8,068 | 5,727 | 2,848 | 6,111 | 16, 776 4,842 | 174,563 || 28,196 [116,110 | 30, 247

18,880 | 17,862
20,160 | 19,116

30,802 | 29,405
32,731 | 31,157

! Not including unapportioned surplus and capital. Priorto 1005 apportioned surplus is also excluded. TFor
smount of this item in recent years, see table 481,

2 Amounts of policies in force for 1850, $69,000,000; 1860; $180,000,000; 1870, $2,263,000,000.
3 Group business included in ordinary.

Source: 1880, Frederick I.. Hoffman, insurance statistician, Newark, N. J .; 1890 and subsequent years, The
Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume.

No. 481.,—Lire INSURANCE—FINANCIAL CoONDITION AND BUSINEsS OF UNITED
Stares CompaNIES: 1900 T0 1946

[Money figures in thousands of dollars. See headnote, table 480]

ITEM 1900 1910 1920 1930 1935 1940 1945 1946
Number of companies....___._ 214 272) 352 340, 305 348 370
Capital stock, Dec. 31... - 40, 545 66,905/  176,043] 148,748) 158,011 223,807) 247, 72

Income, total._....._____
Premium income, total
New premiums 1.

781,011 1, 764: 213| 4,593,973| 5,072,095 5,657,842| 7,673,987 8,067,772
593,388, 1,384,939 3,524,327| 3,692, 128( 3,944, 040| 5,248,842/ 5,727, 37%
70, 18| 385,067 859,398 319,880 470,580| 589, 866

1=}
i)
N
2,
5
>

Renewals1____._ - 517, 536| 1,090, 740| 3,031, 537 2, 822, 207, 8,181, 080| 4,118, 780| 4, 301, 869

Annuites. ... """ 6| 5,672 10,721 107,723| 510,523] 443,081 669,473| 745, 636
Interest and other income, .

total ... ________ 187,623|  379,274] 1,069,646( 1,379,968| 1,713,802| 2,425,145 2,340,401

160, 514| 324,870, 853,188 876,030 1,039, 350| 1,323,460| 1,373, 144
10, 310 16, 312, 87,292|  137,004| 192,061 120,904 99, 358
16,799 38,5020 179,166] 366,033l 482,302 980,690 - 867,899

! Includes disability and double indemnity receipts.




LIFE INSURANCE 457

No. 481.—Lire INSURANCE—FiNancriaL Conpirion AND Businesg oF UNITED
Stares CompaniEs: 1900 To 1946—Continued

[Money figures in thousands of dollars]

ITEM 1900 1910 1920 1930 1935 1940 1945 1946
Expenditures, total.____ 267,580  540,342| 1,198,366] 3,198,537\ 38,592,956 8,914,024) 4,218,570) 4,610,982
Paid to policy holders.| 168,688/ 387,302 744 649 2,246,776| 2,535,113/ 2,680,665| 2,718,796/ 2,848,256
Death claims__.__._ 100,721 180, 654 349 9641 8585, 745 877,418| ° 976,935| 1,282, 156] 1,274,442
Matured endow-
ments. ... 18,3356 46,349 101,181 112,027 144, 981 275,131 413, 736! 404,612
Annuities 2._._.._ - 4,122 7, 426 16,897 111,124 205, 925 284,103 309,787 334, 667
Burrendered poli-
cies, et oo 22, 650 77,518 119,061 614, 223 882, 533 688, 450 240, 675 327,331
Dividends_......._. 22, 860 75,364| 157, 547 553, 658 424, 256 456, 047 472 441 507,204
Other expenditures. . 98,892 . 153 040{ 453,717 951,761 1,057,843| 1,233 859 1, 499 T74) 1,762,726

Commissions, sala-
ries, traveling ex-
penses of agents..| 61, 282 87,620/ 257,822 497, 549 407, 436 420,619; 597,667 723,915

Medical fees, sala-
ries, other em-

ployee costs. .....| 13,034 26,037 61, 566 134,253 133, 448 148, 946] - 170,496 217,822
Dividends to stock- . .
holders..oo—.o. 1,028 2,140 5, 308 21,917 10, 382 18,111 30, 481 33, 857
ther. oo 23, 548 37,235 129,021 208, 042 508, 577] 645, 682| 701,130 787,632
Admxtted assets, Dec.
3l,total. ... _____ 1,742,414/ 3,875,877| 7,319,997} 18,879, 611! 23,216,496 30,802, 155 44,797,041/ 48, 190, 796
Renl estate owned.._..| 158 119 172,961 172, 011 547,562 1,986,133 2,059,986| 856, 703 734 937
Real estate mortgages.| 501,499| 1,227,232 2,174,883} 7,577,944 5,339,860 5,957,904 6, 635,982 7,154,745
Stocks owned 794, 632| 129, 622 51, 356 465, 951 531, 377 554, 269 998, 609 1 247 228
Bonds owned. 7,101| 1,659,845 3, 588, 728 6,352,333| 9,964, 947 16, 982, 878|32, 605, 873 35 360, 062
Collateral loans...._... 64, 489 18, 941 41, 301 31, 008 12, 760 8, 633 3,181 6. 801
Premium notes and :
10ANS. Lo amaas 88,501 405,100/ 838,015/ 2,807,012 3,539,609 3,000,876 1,961,876] 1,890,766
Net deferred and un- .
paid premiuras. ... 33,269 50,856/ 130, 923 439, 894 459, 710 508, 128 638, 237 703, 054
Cash in office and
C DADKS. e 75, 440 71,113 124,747 152, 216 828, 508) 1,048,420] 780, 247 774,179
Other. oo 19, 276 50,107 177,152 505, 680 558, 502 591,051 316,332 329, 024
Asset items not ad- .
mitted. oo 12,249 25,186 77, 424 373,453 8430,205| 2326,738] 249,626 3 83, 050
Liabilities, Dec. 31, total_|1, 493,379{ 3, 665 435 6,989,309 17,862,142} 22,219,729 29,404, 610,42, 342 265| 45, 575, 864
REServe. oo cmrme 1,443,452 3 225 966( 6,337, 970; 16, 231, 489} 20, 404, 206 27, 237, 837 38 666 8451 41, 701, 563
Losses and claims un-
pafd. s 9,863 17,072 43,116 134, 954 153, 193 124,850| 253, 141, 237,709
Clmms resisted. ... 999 1,779 2, 475/ 11, 446 24, 434 15, 560 8,293 8,227
Dividends unpaid and
left to accumulate. . 3, 698 5, 533 53, 048 303, 345 365, 926 538, 799 830, 03¢ 982, 047
Surplus apportioned .| (% 354,071] 412,339 807,862  770,846| 847, 188| 1,252 041] 1,198,613
Other..._ ..o oees 35, 466 61,014 140, 361 373, 046 501, 123 640, 375, 1,331, 911| 1,446,895
Surplus (incl. capital)...} 8 249,035]  210,440; 330,688 1,017, 470 906, 7661 1,397, 545, 2, 454, 776/ 2,614, 932
Total surplus funds.._..| 249,035) 6564, 511 743,027) 1,825,333| 1, 767 613 2,244, 733| 3, 706, 817 8,813, 545
POLICY ACCOUNT—
AMOUNTS

New business written '
and paid for, total._|1,846,267| 2,557,053 8,105,445 19,019,790 14,138, 619| 12,892, 07916, 432, 947| 27,729, 323

Ordinary ¢ 1,280, 265 1,822, 260 6, 489, 971 12 604 029! 8,113,266/ 7,505, 727/10, 943, 529 16, 775, 641
Group...... (U DRSS PPN SR U 1, 555, 683\ 1,303, 477| 1,608,641} 1,519, 455! 6,111,274
Industrial. .o .__. 566, 002] 734, 703 1,615, 474] 4,860,078 4 721 876! 3,717,712 3,060, 964| 4, 842, 409
In force Dec. 31, total. _|8,561, 249 16, 404 261{42, 281, 391,107, 948, 278 100 730 415‘117 794, 384 150,722 778(174, 553, 352
Ordinary, total 6 ~.|7,093, 220 13, 227 213,35, 091, 538 79 774 841} 71, 963, 295 81, 069, 215|104,456,0331116, 109, 948
‘Whole life. 4 790, 345 8, 811, 743,25, 583, 423 o7 686 405 51, 287, 156 56, 878, 107(82, 238, 481| 90, 119,478
~ Endowmen 1, 664, 450) 3, 043, 689 6, 875, 433| 14, 319, 675] 14, 800, 4291 17, 688, 972)16, 384, 364| 18, 999, 805
ther . 638, 425( 1,371, 782] 2, 532, 683| 7,768, 760 5,875, 711 - 6, 502, 136/ 5, 833, 188( 6, 990, 665
(€5 40751 SRRSO U PRR PRI . 9, 886, 029) 10, 469, 577; 15, 881, 535122, 769, 786| 28, 196, 470
Industrial. ... 1,468, 028 3,177,048| 7,189, 852 18,287, 408 18, 297, 543| 21, 343, 63428, 496, 958] 30, 246, 934
NUMBER OF POLICIES
(thousands)

Written during year,
total 13,249 24, 258 24,348 19,476 19, 101! 23,237

Ordinary ©.__ 5,384 4,794 4,713 b, 415 7,562
Group....... - 19 5| 3 & 6
Industrial - 3, 942 18, 856 19, 5501 14, 760 13, 680 15, 669
In force Dec. 31, total... 14, 395 29, 999 66, 499 122,213 117,370 125,794 154,307 162, 628
Ordinary 8 3,176 6, 964 16, 695 32, 739 33 374 38,436| 50,172 54, 849
Group....... J) DRI (USRS 38 25 27 38 42
Industrial 11,219 23, 034 49, 805 89, 436 83,071 87, 332 104, 098 107,737

2 Includes disability and double indemnity payments.

3 Does not include loading on deferred and uncollected premiums included in 1920 and earlier years.

¢ Comprises dividends apportioned and amounts set apart on deferred dividend pelicies and contingency and
other special reserves.

§ “Surplus apportioned” included in ““Surplus, including capital.” ¢ Includes “Group*’ prior to 1930,

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume. Also published in part in 'I‘he
Spectator, Life Insurance in Action, September 1946.
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BANKING AND FINANCE

No. 482.—Lire INsurancE or Frarznvarn Orbpers: 1901 To 1946

[Money figures in millions of dollars,

Excludes U. 8. business of foreign concerns)

Covers domestic and foreign transactions of fraternal orders in U, 8.

IN FORCE AT END
INCOME DISBURSEMENTS Amount ity
’ Num- of insur-
ber re- ance

ENDAR YEAR Assets Net re- To v Number

CALERD port- ceived Paid | agonts Vg{;}iﬁ?m of cer-
ing Total | from | Total | for |andfor earg Amount|tificates

mem- claims |manage-| ¥ (thou~

bers ment : sands)
489 29.4 81.6. 72.2 77.3 64.1 8.9 799.6 | 5, 656.5 4,519
570 64.5 5.7 91.4 85.2 72.6 11.3 1 1,026.3 | 8,150.4 6,118
497 120.4 | 128.6 | 114.3 | 110.2 02.3 16.9 | 1,331.6 | 9,562.5 8, 558
472 212.8 | 133.3 | 122.3 | 123.6 08.7 16 1 022.9 | 8,604.4 7,696
336 326.1 | 181.2 | 165.2 | 1358 109.6 26.2 1 1,178.0 | 8,879.5 8,439
224 628.3 | 222.1| 188.4 | 160.5 121.2 36.2 | 1,105.9 | 9,769.6 8,452
255 881.6 | 25L1 100.2 | 199.2 | 147.0 44,1 | 1,287.3 | 8,946.2 7,770
266 904.3 | 205.1 [ 152.2 | 158.6 111.0 39.4 562.8 | 6,182.5 6, 462
215 | 1,252.9 | 223.1 | 157.8 | 166.9 117.6 38.5 522.3 | 6,281.6 7,036
180 | 1,644.5 | 268.4 | 182.1 170.9 100.6 48.3 668.8 | 6,923.5 7,740
175 1 1,733.8 | 267.7 | 185.3 | 178.8 | 118.9 58.6 024.4 | 7,360, 8 8,001

't Nrumber of fraternal orders, 1901-15.
Source: The Spectator, Philadelphia, Pa.; Insurance Ycarbook, Life Volume.

No. 483.—CasvaLry, SURETY, AND MISCELLANEOUS INSURANCE COMPANIES—
Fivancran ConpiTioN AND BusiNEss TrANSACTIONS: 1895 To 1946

[Money figures in thousands of dollars)]

Num- | Capital Net sur- Actual
Ius over Total
berof | (stock plus¢ Net pre- Total Losses | expenses s
YEAR com- | compa- Assets ci%ml miums 2 | income | paid3 | of man- e"t%‘i%g"
paniest| mnies) lisbilities agement 4
STOCK CO.

53 20, 676 42,211 13,044 16, 684 19,318 5,916 8, 765 15,695

57 23, 572 65,808. ™ 27,059 27,186 30, 348 12, 756 15,419 27, 607

84 43, 630 152, 866 39,070 55, 3 63,191 21, 647 28, 922 54, 354
154 65, 485 309, 716 78, 176 94, 395 111,042 41,465 57,015 100, 113
181 78, 024 603, 670 78,035 160, 320 174,892 75, 444 74, 251 159, 397
189 93,737 | 1,014, 386 92, 861 459, 170 489, 774 196, 360 183, 514 400, 724
274 | 159,630 | 1,934,744 | 202,680 698, 729 762,037 | 347,440 | 286,024 660, 092
387 | 266,387 | 3,192,848 | 304,313 901,651 | 1,003,831 534, 029 378, 621 9686, 307
179 | 147,300 | 1,213,183 | 222,304 666, 304 718,627 | 297,721 254, 793 648, 384
180 | 161,282 | 1,668,441 | 409, 194 815,337 879,326 { 317,730 | 833, 251 794,056
189 | 165,206 | 1,794,461 | 428,975 936, 022 999,477 | 357,107 | 360, 537 868, 419
191 | 168,486 | 1,974,609 | 476,262 | 1,040,268 | 1,111,110 | 385,532 | 380,592 918, 412
190 184,457 | 2,192,038 | 522,012 | 1,047,902 | 1,118,609 | 376,562 | 422,364 961,012
190 1 195,147 | 2,400,666 | 586,211 | 1,120,404 | 1,195,748 436,447 | 459,309 | 1,044, 537
190 | 208,500 | 2,658,120 | 661,404 | 1,194,108 | 1,285,660 | 483,636 | 461,723 | 1,114,721
193 | 214,466 | 2,849,833 | 654,307 | 1,452,686 | 1,568,944 | 594,116 | 537,800 | 1,321,607
549 | 136,525 | 2,026,809 | 490,834 | 1,191,838 | 1,283,698 | 484,343 | 444,210 | 1,122,003
538 161,282 | 2,151,538 | 538,260 | 1,274,255 | 1,374,875 534,264 | 466,789 | 1,227,759
536 165,206 | 2,310,206 | 551,483 | 1,471,908 | 1,570,521 | 608,609 509, 765 | 1,356, 045
534 | 168,456 | 2,559,531 | 612,373 | 1,651,081 | 1,750,863 | 652,746 | 553,102 | 1,446, 211
631 184,457 | 2,864,701 | 673,083 | 1,708,797 | 1,816,634 | 659,365 603, 153 | 1,538,988

1 Number reporting beginning 1920.

3 Pigures for 1895 to 1930 include adjustment expenses excluded thereafter.

2 Total premium receipts prior to 1910.
4 Including taxes.

. ¢ Figures through 1930 include data for companies which transact life insurance in addition to accident and health
insurance. Income and disbursement items include business of accident and health branches only of these life
insurance companies, where companies were able to segregate data, while capital, assets, and net surplus include
total amounts of these items for such companies, excluding, however, data for a few very large companies for
which accident and health business is only a small proportion of the total business. Capital, assets, and net
surplus are therefore overstated and in part duplicated in figures for life insurance companies in other tables.
TFigures for 1935 to 1946 relate to casualty, surety, and miscellaneous insurance companies only.

8 Includes stock casualty, surety, and miscellaneous insurance companies, shown separafely above, mutual
companies, reciprocals, and Lloyds; number of companies and income and disbursement items also include acei
dent and health departments of life insurance companies. No comparable data after 1943.

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Casualty and Surety Volume.
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No. 484.—AccipENT aAND HeEAvra BusiNess oF CASUALTY AND Lire INSURANCE
CompaNIES: 1945 AND 1946 )
~ [In thousands of dollars]
1945 1946
ITEM
Aggregate || Casualty Life Aggregate || Casualty Lile
Admitted assets, Dec, 3. 25,829, 527 || 2, 586, 360 |23, 243, 167 |28, 068, 822 |(2, 839,520 {25, 224, 301
. Tota] liabilities except capital, Dec. 81_._... 23,140,262 11,621, 716 |21, 518, 547 125, 506, 326 |[1, 877,445 123, 628, 881
Surplus to policyholders. o oo cccccccecnn 2, 689, 266 064, 645 | 1,724,620 | 2, 557,496 962,075 | 1, 595, 420
Premiums written:
Aceident and health... ... 398, 920 192, 696 206, 225 466, 315 219, 532 248, 782
Group accident and health_ ... ._______. 216,817 85, 307 181, 510 238,061 90,812 147, 249
Premiuvins earned:
Aceident and health. ool 389,157 186, 358 202, 798 451,039 209, 876 241, 163
Group accident and health. . ... .. 208, 857 80,137 128, 720 221, 569 88, 702 140, 867
Losses incurred (including adjustment
expenses):
Aceident and health ... 154,689 89, 621 85, 067 179,316 99, 586 79, 730
Group aceident and health. .. _..._....... 154,392 64,175 90, 217 158, 752 66, 474 92, 279
Underwriting expenses incurred:
Aceident and health. . oo 178,437 81,111 97,326 214, 765 92, 968 121, 798
Group aceident and health. ... ... 28,716 12,136 16, 580 37, 240 16, 016 21, 224

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Casualty and Surety Volume.

No. 485.—MurvaL AcciDENT AND Sick BENEFIT AssociaTioNs—FINANCIA
ConpiTioN AND BusiNess TransAcTED: 1901 To 1946

[Money figures in thousands of dollars. Although many small companies have not reported all years, large com-
panies have reported regularly, and figures are fairly comparable from year to year]

Paid t’cso .
agenis, Number | Number
Num-l yq | ot |mivms| come | Paid | evem| Totel | of certi- | of cortifi-
ber of [ % o : . ; dis- cates cates in
YEAR " com- m”‘t;’d S | asess (includ lf?; | burse- [ written | force at
emioc| assets | plus | assess- | ing in- | claims |and for A
panies . _° | ments | during end of
ments | terest) lilgél_ year year
ment
1102 1,617 | 1,400 2,057 | 3,201 | 1,643 1,753 | 3,348 286, 183 310,092
1166 | 3,769 | 3,198 | 6,134 | 7,513 | 3,513 | 3,330 | 6,862 667, 809 887, 804
1197 | 5169 | 3,665 | 9,291 | 10,938 | 5,169 | 4,258 | 10,434 946, 340 | 1,382, 415
1177 ,103 | 4,483 | 10,960 | 12,565 | 6, 955 4,354 | 11,769 693, 654 | 1,359, 368
67 | 13,709 | 9,690 | 19,538 | 22,712 | 10,580 | 8,771 | 19,944 713,270 | 1,853,328
167 | 46,682 | 31,558 | 40,807 | 44,903 | 22,395 | 15,019 | 36,672 807,722 | 2,170, 562
156 | 39,551 | 25,901 | 47,036 | 50,542 | 29,185 { 18,086 | 48,338 963, 011 | 2,483,753
109 | 39,419 { 21,417 | 32,707 | 35,764 | 20,011 | 12,274 | 32,964 716,697 | 1,914,519
102 | 52,305 ) 24,827 | 49,537 | 52,024 | 27,599 | 17,326 | 45,504 | 1,348,572 | 2,849,144
131 | 60,606 | 28,150 | 59,313 | 62,727 | 33,269 | 19,103 | 54,311 | 1,996, 164 | 3,362,062
110 | 56,772 | 25,680 | 45,304 | 48,501 | 23,588 | 17,266 | 42,161 | 1,136,309 | 2, 543, 771
104 | 65,137 | 30,877 | 52,046 | 55,671 | 26,606 | 19,988 | 48,038 | 1,101,257 | 2, 589, 476
103 {72,201 | 33,904 | 59,752 | 62,808 | 27,133 | 23,377 | 51,267 1 1,263,425 | 2,887,050
99 | 85,435 | 38,552 | 67,014 | 71,234 | 29,029 | 26,428 | 56,663 { 1,230,189 | 3,053, 913
81 [ 97,238 | 43,100 | 74,474 | 80,776 | 33,578 | 29,655 | 64,437 977,753 | 3,059, 509
79 |115,450 | 45,678 | 86,863 | 91,710 | 39, 208 9, 836 | 66,076 | 2800,141 122, 891, 168
65 [114, 524 | 52, 664 | 93,603 | 98,027 | 45,841 | 33,176 | 80, 543 | 2 354,897 21,477, 852

1 Includes all known companies, whether reporting or not.

% 49 companies reporting in 1945; 43 ¢

ompanies in 1946,

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Casualty and Surety Volume,
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No. 486.—Casvarry, SURETY, AND MISCELLANEOUS INsURANCE COMPANIES—
PrEMIUMS AND LossBS, BY CLass oF INSURANCE: 1946

[Money figures in thousands of dellars]

193 STOCK COMPANIES | 100 MUTUAL COMPANIES 21 RECIPROCALS
ouass Premi Premi: Premi
rem - 'y = 0 = ]
ams Losses!] Ratio | ¢ Losses? | Ratio |~ g Losses!| Ratio
Total o oo 2,452,686 594, 116 40,9} 482, 695 227, 959 47.2| 75,882| 37,844 49.9
Accident 64,499 19,265 20.9] 8,681 4,185 48,2 193 58 30.0
Health oo oo 25,550 9,501 37.2 593 327 Fi15 ) (RRSSION PRI S
Group accldent and health._...... 79,957 53,082 66.4| 7,773| 5,088 65. 5|.-
Noncancellable accident and
health. et 13,082 6,389 F:E: ] RO [RSRSEE) [SURPUIEUIPIO (RPN FUORUIIUps PR

353,185 135, 560 38.4
142,303| 33,342 23.4
323, 956( 170, 517 52.6
15. ;

5,21 10,900| . 43.2
1,186 214l  18.1
11,002) 5,461  49.2

Auto liability...... .
Liability other than auto. .
‘Workmen's compensation..

54.9| 48,226 26,609
51.0f 58,745 35,343 X
Property damage other than auto | 20,038 4,451 22.2f - 4,061 1,021 25. 2] 58

MiseellaneouS. o ouamame e e mnan 33,187 10,899, 32.8] 20,950 7,932 37.9] 13,693 5,995

1 Excludes adjustment expenses.

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Ca,sualty and Surety Volume. Stock and
Ié]utt%al i%rrxl%%gies data also appear in The Spectator, Property Insurance Review, Statistical Issue, published
ctober 10, .

No. 487.—T1me Losses, Toran axp Por Carrrs, CoNTINENTAL UNITED STATES!
1876 To 1946

[Amounts, except per capita, in thousands of dollars. Prior to 1916 figures are as compiled by the New York
Journal of Commerce and include losses of $10,000 or over in the principal cities of the United States, adding 15
percent for small and unreported losses, These figures are not comparable with those shown for later years
(the 1916 Journal of Commerce figure being $214,531,000 as against $258,378,000) which cover all fires reported to
the Actuarial Bureau Committee, adding 25 percent for unreported and uninsured losses prior to 1935 and 30
percent thereafter. Estimated fire losses are based on paid losses]

pAokk] 1.0ss LOSS
YEARLY
AVERAGE OR Index! YEAR a YEAR i | pera
YEAR ex Index! Index er
Amount| 456100 Amountl;gog_100 Amountygog - 1po|capita
1876-1880... - 69,012 | oooo_..|| 1913, 203, 764 98.0 501, 981 94.0 | $4.08
1881-1885._ . 95,753 - 104.1 451, 644 80,8 3.64
18861890 - 113,627 - T3 400, 860 88.6 | 3.21
189i-1805_ 148,988 103.6 _| 271,458 62.1| 2.16
136,043 103.1 271,197 56.5 | 2.15
165,818 353,879 | 110.1 235, 263 47.9| 1.85
161,078 320, 540 91.6 266, 659 5.1 | 2.08
145,302 447,887 99,1 254, 959 52.1| 1.97
229,108 495,406 | 135.4 258, 478 54.4 | 1,99
165,222 508,541 | 123.0 275,102 57.7 | 210
518, 612 535,373 | 110.9 285, 879 57.3 | 217
215,085 549,062 | 1156 303,895 56.1| 2.28
217,886 550,418 | 100.8 314,295 49.7 | 2.35
188, 705 561,981 | 100.0 373,000 60.4 | 2.78
214,003 472,934 88.3 437,273 69.6 | 3.30
217,005 464, 607 84.4 _| 484,274 O} 3.67
206,439 459, 446 79.0 554,070 * 8.06

: Adjusted for fluctuations in commodity prices and for variations in amount of property exposed to loss.
Based on population estimates of the Bureau of the Census. Excludes armed forces overseas.
8 See headnote. 4 Not available.

Source: National Board of Fire Underwriters, New York, N. Y.; Report of the Committee on Statistics and
Origin of Fires.
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No. 488.—F1rE AND MARINE INsURANCE BusinEss, CONTINENTAL -UNITED STATES
AND OurLYING TERRITORIES AND POSSESSIONS: 1935 To 1946

[All figures except number of companies in thousands of dollars. Data cover transactions of both United States

and foreign companies]

ITEM 1935 1936 1937 1938 1939 1940
All companies:
Net Premiums. o coovoovommenmcmeeee 871, 414 924,206 | 1,011, 790 959, 559 997,003 | 1,129, 016
Total INCOMe . . . oo ccicaaaaas 991,926 | 1,057,029 | 1,136,086 | 1,075 209 { 1,128 867 | 1,256, 408
L0SSCS 1o e 310, 777 388, 791 390, 969 413, 676 404, 800 447, 512
Total disbursements ... . ..._. 886, 351 941,214 | 1,009, 686 | 1,057,069 | 1,035 167 | 1,131,172
Stock companies:
Number reporting. .. o.oooooooooolioo 350 360 372 373 371 372
Capital (mcl statutory deposits) ... 338, 273 348, 959 355, 616 353, 075 360, 509 369, 427
Total assets 2. o oo -1 2,236,376 | 2,534,119 | 2,334,255 | 2,440,065 | 2,517, 514 | 2, 592, 966
Net Surplus..- 1,017,777 | 1, 226,136 995,335 | 1,108,335 | 1,152,220 | 1,119,407
Net prcmmms-- 702,620 | , 429 831, 622 782, 204 814, 514 932,074
Total INCOMO -« o oocamaimans 805, 475 874, 257 938, 972 881, 425 928, 656 | 1, 041, 897
Total disbursements - 725, 508 781, 007 837, 635 878, 111 856, 486 938, 346
Losses paid Yool 257, 245 325,373 320, 277 349, 396 339, 057 376, 232
Dividends to stockholders.. ... 66, 305 58, 028 60, 928 74, 521 83, 730 63, 525
Dividends to policyholders. ._..._ 568 820 1,012 1,024 831 1,151
Net remittance to home office..... 16, 620 15, 190 13, 406 14, 489 . 6,892 8,329
Other disbursements............-. 384, 770 381, 597 433 012 438, 682 445, 976 489,109
Mutual companies: }
Number reporting. . oooecececaomcnas 384 183 189 102 182 180
Total assets.._.. —--a| 319,746 281,174 296, 560 311, 248 322, 975 340, 772
Net surplus... — 193, 542 42,787 148, 648 152, 044 160, 069 161, 535
Net premiums. . ceee] 134,415 131, 427 140, 506 139, 469 142,128 156, 208
Total income. ... —— 148, 598 146, 811 153,934 152, 606 156, 512 170,091
Total disbursements. . eenf 127,121 127, 379 133, 683 140, 869 139, 417 150, 950
Losses paid oo oo 88, 721 46, 372 44, 502 47,915 49, 268 53,319
Dividends to policyholders....... 40, 887 38, 988 39, 643 37,192 35, 556 37,679
Other disbursements.............. 47, 613 42,020 49, 538 55,763 54, 592 59, 953
Reciprocals and Lloyds:
Number reporting. .«.oooocomoeeos 54 39 43 43 43 43
Net premiums.... 34, 380 33,440 39, 662 37,885 40, 361 40, 644
Total income. 37, 853 35, 962 43, 179 41,178 43,699 44, 420
L08SeS 1ol 14, 811 17, 047 17, 190 16, 367 16,475 17, 961
Total disbursements. ..o .cocooaen 33, 723 32, 828 38, 360 38, 089 39,265 41,876
ITEM 1941 1942 1943 1944 1945 1946
All companies:
Net DIemiums. oo oomooemecmmeeeaee 1,309, 680 | 1,396,282 | 1,334,401 | 1,421,005 | 1,555,936 | 2,042,435
Total income. .| 1,441, 605 | 1, 534,849 | 1,462, 057 | 1,562,703 | 1,737,326 | 2,276,238
Losses 1. . 523,772 683, 236 560, 175 619, 726 701, 892 834, 475
Total disbursements_ .. __caoono. 1,261, 544 | 1,424,047 | 1,314,971 | 1,401,403 | 1,537,139 | 1,845, 590
Stock companies: .
Number reportig. ..o .oaonn 370 371 372 371 373 364
Capital (mcl statutory deposits)-. 370, 219 366, 853 374, 808 378,195 411, 653 422, 633
Total assets 2. v oooioooaan _| 2,686,741 ) 2,723,057 | 2,996,479 | 3,203,768 | 3,689,901 | 3,887,057
Net, surplus... o[ 1,052,949 | 1,062,474 | 1,216,983 | 1,324,499 | 1,490,348 | 1,342, 668
Net premiums. . .| 1,075,617 | 1,144,461 | 1,074,725 | 1,154,056 | 1,252,253 | 1, 658,308
Total income. ... .1 1,189,381 | 1,264, 389 l, 184,775 | 1,275,853 | 1,409,666 [ 1,867,033
Total disbursements.. 1,043,250 | 1,197,231 | 1,083,047 | 1,151,297 | 1,263,511 | 1,510,092
Losses paid L. ._____._ 437, 564 597,135 478,139 23, 702 589, 87 685, 674
Dividends to stockholders. . 64, 096 66, 702 65, 690 60, 008 59, 842 65, 779
Dividends to policyholders._.. 1,107 1,223 1,377 930 1,303 1,283
Net remittance to home office. 9, 68 6, 431 9, 107 9,132 7,906 5,762
Other disbursements...._.._.....- 530, 806 525, 741 528, 733 557, 436 604, 584 751, 594
Mutual companies:
Number reporting . oo comecaeeeenn 176 176 176 175 175 160
Total assets..... 366, 576 399, 755 450, 612 486, 401 547,322 602, 400
Net surplus... 161, 104 175,127 193, 841 205, 065 220, 344 220, 889
Net premiums.. 183, 206 199, 826 212,042 217,764 251, 769 321, 801
Total income. ... 197, 262 214, 193 226, 521 2383, 576 271,188 341,051
Total disbursements. . 168, 964 177, 510 186, 266 208, 772 222, 863 278, 268
Losses paid 1o oo 64,138 65, 080 63,375 75,017 87,611 119, 389
Dividends to policyholders. -38, 382 42, 253 50, 994 52, 388 50,992 81, 237
Other dishursements......-..o...- 66, 444 70,177 71,898 76, 367 84, 260 107 642
Recxprocals and Lloyds:
Number reporting. - oo oeovcaaaamaas 43 42 41 40 40 37
Net premiums.. 50, 857 51,996 47,724 50, 085 51,913 62, 326
Total income.. 54, 961 56, 267 50, 761 53, 274 56,472 68, 154
Losses oo 22,069 21,021 18,662 20,916 24,406 29,412
Total disbursements. .- o cccommaanean 49, 321 49, 306 45, 659 46, 334 50, 765 57,230

! Excludes adjustment expenses.
Source: The Spectator, Philadelphia,

2 Exclusive of premium notes.

Pa.; Insurance Yearbook, Fire and Marine Volume.
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No. 489.—Privcrear Commoprry FururEs—VorumE oF Traping oN Arn

CoNTracT MARKETS: 1937-38 mo 1946-47 .

[Compiled from dafly reports of all clearing members of each contract market]
‘Wheat (mil-| Corn (mil- | Oats (mil- | Rye (mil- Cotton Eggs
YEAR BEGINNING JULY lion bush- | lion bush- | lion bush- | lion bush- | (thousand | (carlots)

els) els) els) els) bales)
21 S 9,752.0 1,072.9 417.5 207.0 47,733 47,792
} ggg—%s 5: 505. 2 1,575. 4 320.6 184, 7 38, 454 43, 809
1939-40 - - 8,375.0 1,391.9 431. 4 409.3 44, 561 49,271
1940-41 - 4,783.9 795.8 248. 5 266. 2 34, 258 46, 903
1941-42 3,831.0 1,235.6 524.0 790.0 64, 903 41,976
1942-43 2,703.2 851.3 610. 6 1, 469. 7 42,738 9,005
194344 2,6841.7 1) 726. 4 3,031.1 39,170 6, 085
1044-45 - . 2, 425.0 491.3 1,090. 2 3,978.6 37,813 40,729
194546 1,474.0 117.6 2,438.8 1,963. 5 0, 353 79, 367
1946-47..._. 2,822.4 2,608.9 3,905.6 .2 110, 248 135, 325
Average (1 4,381.3 21,227.9 1,072.3 31,3667 52, 023 50, 035

1 Trading suspended.

4 9-year average.

8 9-year average, 1946-47 not included.
Source: Department of Agriculture, Commodity Exchange Authority; annual report, Commeodity Futures

Statistics.

No. 490.-—Sgcurrties LisTep oN NEwW YorK StTock EXCHANGE—VALUES AND
Averace Price: 1936 To 1947

[Value except average price, in millions of dollars]

BONDS STOCKS BONDS STOCKS
TAR. 1~ Fage | NMar- | Aver-iShares| Mar- | Aver- JAN. 1 Tace | Mar- | Aver-|Shares| Mar- |Aver-
valge | ket age | (mil-{ ket age value | et age | (mil- | ket | .age
| value | price lions) | value | price value | price |lions) | value |price
46, 946 $35. 62 3 1,463 | 35,786 [$24. 46
59,878 | 44. 02 3 1,471 | 38,812 | 26,39
38,869 | 27. 53 A 1,489 | 47,607 | 31,97
47,491 | 33.34 A . 1,492 | 85,512 | 37.21
3 3 46, 468 | 32.37 . ) 5 1,592 | 73,765 | 46,33
1941____| 64,160 | 50,831 | 93.84 | 1,456 | 41,891 | 28 80 (| 1047..{137, 1656 {140, 793 [102.64 | 1,771 | 68, 595 | 38.73

Source: New York Stock Exchange, New York, N. Y.; Year Book.

No. 491.—8aLes oN NEw Yorx Stocrx ExcmaneE—VorLume: 1024 To 1947

BONDS, PAR VALUE (MILLIONS OF BONDS, PAR VALUE (MILLIONS OF
DOLLARS) 2 DOLLARS) 2 :
Stoeﬁrs, Stoe%{s,
mil- : mil-
YEAR lgms of . g. 8. | State, YEAR g;ms of o g. s. | State,
shares ‘orpo- ov- | munjc- ares! orpo- ov- | munje-~
Total || “rote | ern- | ipal, Total || “rate | ern- | ipal,
ment | foreign ment |foreign

282 | 3,804 2,345 877 582 496 | 3,576 2, 899 319 359
454 | 3,384 2, 332 391 661 409 [ 2,793 2,097 349 347
451 | 2,987 2, 004 262 721 297 | 1,860 1,484 127 249
577 | 3,269 2,142 290 837 262 | 2,046 1,480 811 255
920 | 2,908 1, 967 188 749 208 | 1,669 1,414 39 216
1,125 | 2,982 2,182 142 658 171 | 2,112 1,929 20 163
810 | 2,764 1,927 116 721 126 | 2,311 2,181 7 124
577 [ 3,051 1, 846 296 908 279 | 3,255 3,130 4 120
425 | 2,967 1, 642 5% 765 263 | 2,695 2, 586 6 104
655 | 3,369 2, 099 501 769 378 | 2,262 2,148 8 106
324 | 3,726 2,239 885 602 364 | 1,364 1,265 19 81
382 | 3,339 2,287 674 378 254 | 1,076 970 3 102

! Data cover ticker or “reported” volume which excludes odd-lots, stopped sales, private sales, split openings,

crossed transactions, and errors of omission.

2 Exclusive of stopped sales.
Source: Commercial and Financial Chronicle, New York, N. Y.

Totals are therefore less than the actual volume shown in table 492.
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No. 492.—8Aa1Es 07 STOCKS AND BONDS ON ALL REGISTERED Excmanems: 1939 To 1947

[All money figures in millions of dollars; number of shares of stock in millions. Stock sales include rights and
warrants and cover actual volume of sales as distinguished from ticker or “reported” volume iz table 491)

,

ALL REGISTERED EXCHANGES NEW YORE STOCK EXCHANGE
YEAR AND QUARTER | proo . Stocks Bonds Market Stocks Bonds
Vﬁluelof Market; P Market| vlzi.luelof Market| P Marki
all sales " arke ar arket(all sales arke ar arket
Shares | “otue | value | value Shares |“oine | value | value

467 | 11,426 | 2,500 | 1,921 ] 11,488 366 | 9,970 | 2,121 1, 518
377 | 8,412 | 2,081 1,314 | 8,223 285 | 7,171 | 1,760 1,053
310 | 6,240 | 2,530 | 1,363 6,408 230 |- 5,257 | 2,269 1,151
220 1 4,309 | 2,666 | 1,261 4,796 169 | 3,674 2,478 1,122
484 | 9,024 | 3,89 | 1,962 9,457 3621 7,672 8,593 1,785
464 | 9,799 | 3,122 | 1,981 | 10,089 342 | 8,265 | 2,925 , 834
767 | 16,270 | 2,601 1,842 | 15,190 507 | 13,474 | 2,509 1,716
186 , 8 5721 3,890 132 | 3,3 819 532
177 | 4,080 848 578 | 8,957 127 | 3,418 800 539
136 | 3,051 404 208 | 2,835 97 | 2,558 378 277
268 | 5,131 561 390 | 4,508 151 4,140 512 368
802 | 18,814 | 1,572 | 1,187 | 16,675 531 | 15,562 | 1,489 1,113
264 | 5,783 5,006 161 1 4,730 3
200 | 5,054 337 280 | 4,339 129 | 4,081 317 258
175 | 4,289 362 251 | 3,852 125 | 8,614 336 238
163 | 3,688 300 274 , 388 116 | 3,128 373 260
512 | 11,587 1 1,274 954 | 10, 617 358 | 9,742 1,176 875
138 , 1 241 , 860 92 | 2,632 307 2
121 1 2,682 282 208 | 2,434 84| 2,248 258 186
107 | 2,613 271 210} 2,320 76 | 2,135 239 185
146 | 3,220 395 295 | 3,003 106 | 2,727 372 276

Source: Securities and Exchange Commission; Statistical Bulletin, published monthly.

No. 493.—Cvustomprs’ DEpir Barances, Moxsy BorRROWED, AND RELATED
ItemMs—Srock ExcuangE Firms CArRRYING MARGIN Accounts: 1935 To 1947
[All figures in millions of dollars. Data relate to member firms of New York Stock Exchange carrying margin

accounts. Tigures derived from money balances as shown by ledger and exclude value of securitics carried for
customers or owned by firms. For detailed discussion, see Federal Reserve Bulletin, September 1936]

DEBIT BALANCES CREDIT BALANCES
. st Debit tbalméces (1111 Cust Credittbalances &n Credit
ustom-| investment an ustom-| investment an

END OF MONTH ors’ | trading accounts Cgilrll gn Money | ers’ | trading accounts ba.l;;]r:aes

debit of— and in bor- eredit of— apital

balances . ks | rowed 2| bal- o
faoty 1 anks amees 1 accoutn s

Partners| Firm Partners| Firm | (Meb)

1935—December 1,258 75 135 179 930 365 24 10 410
1936—December.. . 1,395 64 164 249 1,048 445 30 12 424
1937—December. . 985 34 108 232 688 363 26 19 35§
1938—June._____ 74 27 215 495 347 22 11 298
December 991 32 106 190 754 307 22 5 305
1939—June___.__ 834 25 73 178 570 300 21 ] 280
December.. . 806 16 78 207 637 335 23 7 277
1940—June.._.__ 653 12 58 223 376 329 22 b 269
December 677 12 99 204 427 335 22 5 247
1941—June..___. 616 11 89 186 395 320 17 7 222
December. . 600 8 86 211 368 352 17 5 213
1942—June.______ 496 9 86 180 309 296 16 4 189
- December 543 7 154 160 378 324 15 4 182
1943—June._______ 761 9 190 167 529 400 15 7 212
December, 788 11 188 181 557 419 14 5 198
1944—June._____._ 887 5 253 196 619 519 15 11 216
December 1,041 7 260 209 726 568 18 227
1945—June._______ 1,223 11 333 220 853 670 14 13 264
December 1,138 12 413 313 795 766 29 13 209
1946—June_.___. 809 7 399 370 498 771 24 17 314
December 537 5 311 453 217 811 30 10 289
1947—June...__. 552 6 333 395 222 812 24 9 271
December_ 578 7 315 393 240 788 23 15 273

! Excluding balances with reporting firms (1) of member firms of New York Stock Exchange and other national
securities exchanges and (2) of irms’ own partners. X K

2 Includes money borrowed from banks and also from other lenders (not including member firms of national
seeurities exchanges).

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics, monthly figures
published currently in Federal Reserve Bulletin.
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No. 494 .—Srock Prices—Dow-JoNEs & Co.; Inc.; AND NEW YoRK TIMES AVERAGES:
1925 To 1947

|Dollars per share, Figures in boxes indicate number of issucs. Data not available where blank spaces oceur]

DOW-JONES & CO., INC,1. NEW YORK TIMES 2
YEAR
Total Industrials Lﬁﬁlbtlliecs Railroads Total Industrials| Railroads
(65) (30 3 20) (50) (25) (25)

134,52 |uomceeeaan 100. 88 117. 57 152. 65 82.48
153. 08 | 113.70 120,49 165.70 93, 27
176.94 134. 36 164,18 214. 54 113.81
226. 21 141. 08 195.49 268. 92 122.06
311.24 159. 66 251,08 360. 29 135, 87
236. 34 133.13 199. 59 285. 66 113. 51
138. 58 76. 07 125. 09 187. 16 63.01

64. 57 27. 46 57.81 93.63 21.99

83.73 N 38.17 74.03 118.42 30.84

08. 28 22. 67 41.71 85. 52 137, 84 33.19
120. 00 22.15 33.83 96. 92 167.29 26. 56
162. 25 33.18 50.75 127.87 216.72 40.03
166. 36 28,17 49, 51 121, 57 204. 60 38. 55
132.44 20. 46 26.73 93.67 166. 62 20. 84
142,66 24,43 30.01 102. 05 181.40 22.71
134. 74 22.61 28. 50 08, 52 175.92 21.12
121.82 18.02 28.36 87.94 154. 33 20.73
107. 20 12.63 26.38 74. 09 128.96 19.36
134.81 19. 82 33.71 93,28 160. 60 25.98
143.32 23.99 40.33 99. 86 168. 90 30.72
169. 82 32.16 56. 56 120.45 197.23 43.51
191. 65 40. 56 58.07 131. 92 217.84 46. 04
177. 58 35.06 48.14 3117.25 8197.88 3 36. 57

1 Averages of daily closing figures. 3 Averages of Saturday closing prices.
8 Average for first 9 months.

No. 495.—Stocx AND Bonp PricEs—AvERAGES, BY Crass: 1925 To 1947
[Figures in boxes indicate number of issues. Data not available where blank spaces oceur]

BONDS §TOCKS
U. 8. .| Corporate 3 (dollars per $100 bond) Pre- Common (Index, 1935-39=100)
Gov- | Munic-| - forred 4
YEAR emn- | ipal? | Medium and lower (‘i{rﬁa ]
High orlars Indus-| Publie| .01

De- N
grade | Indus-| Public| gy [faulted| (PO | o8| rial (ugilicy] BE)
(15) t(r]xoa)l u%ty oo | 1 S(?;f) (402) | (354) | (28)

118.6 { 94.8 (1 78.9110.9 237.5
121.0 | 105.6 || 90.3 | 116.9 | 265.1
127.1 | 124.9 || 107.0 | 1385.5 | 315.8
136.7 | 158.3 || 139.4 | 173.9 | 340.9

! Average of taxable honds due or callable in 15 years and over. See 1043 Statistical Abstract, table 407 for
avzerage prices of partially tax-exempt U. S. Governinent bonds.
; Prices derived from average yields on basis of g 4 percent 20-year bond. .
§ llzrlces derived from averages of median yields. For defaulted issues price series is average of actual prices.
' Ticos derived from averages of median yields on noncallable high-grade stocks on basis of a $7 annual dividend,
Series discontinned beginning Dec. 1, 1947. Average for 1947 based on figures for 11 months. :

Source: U. 8. Government bonds, Board of Governors of Federal Reserve System; Banking and Monetary
Statistics and Federal Reserve Bulletin; other figures, Standard and Poor’s Corporation.
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No. 496.—8t1ock anp Bonp Yisups—PercENnT: 1927 To 1047

[Figures in boxes indicate number of issues. Dafa not available where blank spaces oceur]

BONDS - : STOCKS
U. 8. Corporate ’(Mooqy’s Inves- | Munic- Preferreqs| Common ’(Mooqy’s Inves-
YEAR Tress- n%\ég; | tors’ Service) ‘ Sltl;)aﬂd- (Standerd tors’ Service) 3
ury and
(Treas- ](BB 011(% af,d end Poor’s Ind Rail- [Publ
h uyer ; ; oor’s ndus- Rail- |Public
ury Indus-{ Rail- [Public Corp.) | Total . ¥

Depty| @0 | Totel Pyrial”| voad |usitity] B | (8 | (o0) ¢ friay | Toad | WA
3.99 | 4.97| 510 4.83 | 4.96 3.98 |78 (S RN | RIS RPN E

4,05 4.94] 510 | 4.85| 4.87 4.05 512 |acona- P S,

4.31 5.21 | 5.31 518 514 4.27 512 | 83.6 1] 64.0) t4.4 62.6

4.12| 509 | 525 4.96! 5,05 4.07 4.95 4.6 4.9 5.6 3.7

4.07 | 58] 608 609 527 4.01 5,04 6.2 6.4 7.8 5.4

4,77 | 6.87| 671 7.61 | 6.30 « 4,65 6.13 7.4 7.3 6.3 8.0

514 | 589 634} 6.09| 6.25 4.71 5.75 4.4 3.7 2.7 6.9

4,22 4961 4.52| 4.96| 540 4.03 5.29 4.1 3.4 3.0 6.9

3.38 | 4.46| 4.02| 4.95| 4.43 3.41 4,63 4.1 3.5 4.0 6.3

2.93 | 3.871 3,60 4241 3.8 3.07 4.33 3.5 3.4 2.7 4.5

3.03| 394 3.55( 4.34| 3.93 3.10 4.45 4.8 4.8 4.3 5.6

2.99 | 4.19| 3.50 | 521 3.87 2.91 4,34 4.4 3.9 5.3 6.4

2.82| 3.77| 3.30 | 468 3.48 2.76 4,17 4.2 3.9 3.7 5.6

2.52| 8.65( 310! 430 38.25 2.80 4.14 5.8 5.3 5.4 5.4

2.15| 8.34] 2.95| 3.95| 3.11 2.10 4.08 6.2 6.3 6.5 6.6

2.25| 3.34| 296 | 3.96| 3.11 2.36 4.31 6.6 6.4 7.7 7.9

1.90 | 3.16| 2.8 | 3.64 2.99 2.06 4.06 4.8 4.5 6.9 5.8

1.64 | 3.05| 2.80| 3.39 | 2.97 1.86 3.99 4.7 4.6 6.7 5.4

1.49 | 2.87| 2.68| 3.06! 2.89 1.67 3.70 4.1 4.0 8.5 4.6

1.51 2.7 260 | 291 ] 271 1.64 3.53 8.9 3.7 5.6 4.2

193] 2.8 | 267 | 3.11| 278 2.01 3.79 5.1 5.0 7.0 51

1 Long-term partially tax-exempt; none after 1945. Average yields on taxable bonds due or callable in 15 years
and over are as follows: 1942, 2.46; 1043, 2.47; 1944, 2.48; 1945, 2.37; 1946, 2.19; 1947, 2. 25.
?* High-grade non-callable, including public utility and industrial. .
31 Average of monthly figures computed by dividing the aggregate annual dividends being paid as of the end of
each month by the market value of all outstanding shares of the companies as of the same date.
4 Includes 15 banks and 10 insurance stocks.
-3 Average of figures for June to December.

No. 497.—Casz DivipEND PayMENTS oN 600 CommoN Srocks: 1935 To 1947

Totlal an- WEIGHTED AVERAGE DIVIDEND RATE PER SHARE (DOLLARS)
nual pay- Nymber
YEARLY AVERAGE AND | TeHiS %t of shares, A

MONTH Crates . [ediusted Nmoeor 6oollags indus.| 36 rail- |30 public 21 insur-

(millions | IMODS) * o ks trials | roads | utilities | 2% PAOKS| “gnse

of dollars)

019. 28 1.32 1.14 1.23 1.85 3.23 2.12
923. 91 1.62 1.52 1.29 1.93 3.01 2.23
923.97 2.10 2.10 1.76 2.08 3.07 2.35
929. 59 1.49 1.35 1.24 1.95 3.03 2.30
035.15 1. 50 1.40 .96 1.93 3.01 2.37
936. 43 1.81 1.76 1.33 1.96 3.01 2,56
938. 08 1.95 1.95 1.58 1.91 3.00 2.58
938.47 1.84 1.82 1.80 1.76 2.82 2.69
942. 60 1.80 1.72 2.16 1.76 2. 82 2.67
941,47 1.92 1.86 2.43 1.80 2.81 2.56
041.47 1.98 1.92 2. 66 1.80 2.94 2.57
044,77 2.07 2.02 2.72 1.83 3.20 2. 58
941, 47 2.03 1.96 2.81 1.81 3.21 2.58
3 941. 47 2.06 2.01 2.7 1.81 3.21 2. 58
September. . 1,954.9 941. 47 2.08 2.03 2. 65 1.82 3.21 2. 58
December. .. cecnomunx 2,110.7 954. 65 2.21 2.19 2.77 1.90 3.20 2.59
1047 o meaee 2,310.3 054. 65 2.42 2.50 2.66 1.97 3.21 2, 59
March.. - 2,196.0 954, 66 2.30 2.35 2. 66 1.95 3.21 2, 59
June.____. t2,310.0 054, 65 2.42 2.51 2. 66 1,98 3.21 2. 59
September.. | 2,358.0 954, 66 - 2.47 2. 56 2. 68 1.99 3.21 2. 59
December. cocamaaean 2,473.0 054. 65 2.69 2,75 2.58 1.99 3.21 2.59

1 Adjusted for stock dividends and splits but not for changes in share capitalization due to other causes.
Source: Moody's Investors’ Service, New York, N. Y.
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No. 498.—ProFiTs AND DlvmﬁNDs or InpUsTRIAL CORPORATIONS: 1939 o 1947

ludes data for 620 large corporations, none with assets of less than $250,000. Representation very limited for
[hégm%anies with assets %etween $250,000 and $5,000,000. Excludes data for some important nondurable goods
industries, such as meat packing, sugar refining, and rubber. Net profits are before dividends and after all
charges, such as depreciation, interest, special reserves charged as expenses, and all taxes. Few companiesreport
aggregate dollar dividends quarterly; for most companies represented, dividends are computed for each class
of stock on basis of dividends per share and mumber of shares outstanding. Data not available hefore 1939.
For net profits of all corporations a5 compiled {rom income-tax returns, see tables 365 and 366, pages 351 and 352]

[Tn millions of dollars]

NET PROFITS BY INDUSTRIAL GROUPS
Other | Nonfer- |
YEAR AND QUARTER Iron | prachin- | Automo- | trENSPor-| rous | Other
Total and ar biles tation metals | durable
steel y equip- and goods
ment ! | products
Number of companies_...___... 629 47 69 15 68 kg (i
ANNUAL
1939.. - 1,465 146 115 223 102 119 70
1940..._. - 1,818 278 158 242 173 133 88
1041 __ 2,163 325 103 274 227 163 113
1042 e 1,769 226 1569 9 182 138 90
1043 .- 1,800 204 165 201 180 128 83
1944 1,896 194 174 222 190 115 88
1945 1,925 188 163 243 169 108
1946 e iccmceeaan 22, 545 283 3171 130 127 136 1165
1047____ 3,670 437 334 417 205 198 238
QUARTERLY
1945—3. . 439 37 35 46 36 23 20
4. 485 49 47 58 36 27 26
1946—1._ 323 22 —~19 —34 —5 20 12
- 604 67 49 21 51 26 37
.............................. . 698 96 32 42 38 41 41
- 2853 97 2 61 102 44 50 2 57
1047—1__ 871 126 70 94 49 47 51
- N 867 100 83 105 53 46 58
3. - - 900 100 7 103 57 45 59
.............................. 1,033 112 105 115 46 58 71
NET PROFITS BY INDUSTRIAL GROUPS—continued PROFITS AND DIVIDENDS
YEAR AND QUARTER Foods, oil Indus- | Other | priccel Dividends
bevar-cl produt(:i- Erial 2 Tnaeee | N %t
ages, and | Ing an chem- urable : profits
i s services 3 Pre- Com-
tobacco | refining icals goods ferred mon
Number of companies. .. 49 45 30 80 74 152 152 152
151 98 186 134 122 847 90
148 112 104 160 132 1,028 90 669
159 174 207 187 152 1,137 92 705
151 152 164 136 161 888 88 552
162 186 170 149 171 902 86 556
175 220 187 147 184 970 611
199 223 187 154 203 989 85 612
356 281 273 302 321 | 21,139 82 657
354 480 345 370 293 1,786 89 837
50 61 43 37 53 224 21 143
58 37 51 58 246 22 182
65 56 63 62 82 116 20 146
74 62 66 71 80 250 21 1563
93 7 67 i 93 310 20 149
124 85 77 91 66 2415 21 209
98 8¢ 88 96 63 421 20 177
64 110 87 92 71 432 23 192
85 121 81 93 80 432 22 190
107 160 88 90 80 501 23 278

: Quarterly figures partly estimated.
; IFlgures for year include and those for last quarter exclude certain year-end profits.
ind ncludes 29 companies engaged in wholesale and retail trade (largely department stores), 13 in the amusement
ustry, 21 in shipping and transportation other than railroads (largely airlines), and 11 companies furnishing
scattered types of service.

Source: Board of Governors of the Federal Reserve System; published currently in Federal Reserve Butletin.
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No. 499.—Prorrrs aAND D1vipENDS oF Pusric Urinity CorrorATIONS: 1939 To 1947

[In millions of dellars]

RAILROAD ! . ELECTRIC POWER 1 TELEPHONE 3
In- In- In-
YEAR AND QU - - o
QUARTER | OPer-| come | Net | 1,05, | 9P| come | Net | ryio | O | come | Net | - .
nl:céng before | ‘in- (]i)wé' ating | yorore | Sn- 213 Wé‘ 8tng | vetore | in (Ii)“l'
V- |5 ends| rev- .-~ ends| rev- | ) ends
COme 5 3
o mt‘;mx4 come enue uégzlile come i mtmnr come’

ANNUAL

QUARTERLY
19453 127 28 888 205 119 96 449 103 44 43
4 —25 118 917 181 148 115 474 70 43 46
19461 14 56 970 299 196 107 475 84 54 43
2 —45 52 920 221 151 110 497 75 53 43
3. 128 41 936 207 142 112 502 56 44 43
4. 191 851 1,002 226 156 125 519 62 49 42
1047—1. 89 44 1 1,075 289 101 115 527 67 44 40
2. 121 52 1,028 247 166 115 478 29 21 32
3. 12 38| 1,024 196 135 111 556 38 27 32
[ S 157 103 | 1,118 228 160 129 589 58 39 30

1 Class I line-haul railroads, covering about 95 percent of all railroad operations.

? Class A and B electric utilities, covering about 95 percent of all electric power operations.

330 large companies, covering about 85 percent of all telephone operations. Series excludes American Tele-
phone and Telegraph Company, the greater part of whose income consists of dividends received on stock holdings
in the 30 companies.

4 After all charges and taxes except Federal income and excess profits taxes,

8 “Net income” refers to income after all charges and taxes and before dividends.

Source: Board of Governors of the Federal Reserve System; published currently in Federal Reserve Bulletin,

No. 500,—CurreNT AsseTs AND Liasiniries oF U. 8. CorroraTIoNs: 1939 To 1946

[In billions of dollars. Covers all U. 8. corporations excluding banks and insurance companies. 1939-1944 based
on Bureau of Internal Revenue Statistics of Income, covering virtually all corporations in United States; for
1945~1946 estimated (subject to revision) based on data compiled from many different sources, including data
on corporations registered with Securities and Exchange Commission. Figures as of end of specified years)

ASSETS AND LIABILITIES 1939 | 1940 | 1241 | 1942 | 1943 | 1944 | 1945 | 1946

Current assets, total . -.| 54.5 | 60.3 | 72,9 | 83.6 | 93.8 | 97.2 | 96.6 | 103.6
Cash on hand and in banks 1311139 17.6 [ 21,6 | 21.6 | 2L.6 | 21.3
U. 8. Government securities. ... 2.2 20( 40110.116.4{20.9| 2.0 14.9
Receivables from U. 8. Government 1o ... . _{...._. .1 6 40| 50] 47 2.7 .7
Other notes and accounts receivable. 22.1123.9127.4]23.3|21.9|2..8(2.9]| 29.3
Inventories. ... .ooooonoianon .| 18.0 | 10.8 | 25.6 | 27.3 | 27.6 | 26.8 | 27.0 | 385.7
Other current 888618 2. ..o oe oo e oo 1.4 15| 14| L3| L3| L4| 2.4 17

Current liabilities, total.___ . .. ____...._. 30,0 | 32,8 | 40.7 | 47,3 | 51.6 | 51,7 | 44.8 | 47,1
Advances and prepayments, U, 8, Government {___.____ .| _.._. .6 .8 20| 22| 1.8 .9 .1
Other notes and accounts payable._____..._.__. 21.9 1226|256} 24.0)24.1|250]|24.5| 30.2
Federal income tax liabilities.. . _ L2 25 7.1112.6|16.6 155} 10.4 7.9
Other current liabilities 3. . .. oo .. 6.9 7.1 7.2 87| 87| 9.4 9.0 9.0

Net working capital. ... ool 24,5 27.5) 32.3(36.3|42.1)45.6| 51.8| 56.5

iReceivables from and payables to U. S. Government exclude amounts offset against each other on corpora-
tion’s books or amounts arising from subcontracting which are not directly due from or to U. S. Government.

2 Includes marketable securities other than U. 8. Government. . . s

8 Beginning 1942 includes provisions for renegotiation other than those combined with income tax liabilities.

Source: Securities and Exchange Commission; Statistical Series, Working Capital of U. 8. Corporations. Data
are published quarterly, ’
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No. 501—Liqur AssET HOLDINGS OF INDIVIDUALS AND BUSINESSES: 1939 1o 1046
[In billiong of dollars. Estimated data] ) '

: b 1944 1945 1946
Dee. | Dec. | Dec. | Dec. | Dec.
TYPE OF HOLDER 1939 | 1940 | 1941 | 1942 | 1943 '
|| June } Dec. | June | Dec. | June | Dec,
Total Loceoe e 65.1 ) 70.6 | 81,0 |11L.5 |151,1 [169,6 [189.6 (206,0 (2200 |220.5 | 223.2
CUTTENCY <o e v coeeem e mmccmcm e em 581 6.6| 891(13.1:18.0)20.0| 2262421 255|255 257
Demand deposits ... 20.9 | 24.6 | 27.9 | 36.8 | 47.1| 47.9 1} 53.1 | 56.0 | 60.2 | 62.5| 64.6
Time deposits. ... 26.3|26.926.9)27.7]32.0(350]3%0|43.5|47.7|50.9| 53.0
U. 8. Government securitiess.......__. 12.112.517.3 | 33.9| 54.0 | 66.7 ( 74.9 | 82.3 | 86.6 | 8B1.G( 79.9
Business holdings, total______....__.__ 19.3 | 22,2 | 25.8 | 39,3 { 55.7 | 62.7 1 67.3 1 72,1 | 72.8 | 69.3 | 66.3
Currency... .. % ..... L6 171 21)] 2.8 3.6 3.9 43 45| 4.7) 4.8 4.9
Demand deposits- 12.5 [ 15.5 [ 16.6 | 21.7 | 28:9 [ 20.4 [ 31.3 | 83.7 | 33.7 | 84.7| 33.5
Time deposits...__... 2.0 201 20 211 23 25| 27| 29| 8.1 3.2 3.4
U. 8. Government securities .. ...... 832 3.0/ 51127120.9]26.9)20.0{3L.0]|31.3!26.6]| 24.5
Carporations; total ... ... ... 13.0 115.0 | 17,4 | 27,1 | 38,5 | 43.0 | 44.6 | 47.1 | 45,0 | 41.8 | 39.1
C?ﬁrency ......... 4T 7 .8 .8 .9 .9 .9 .9 .91 1.0 1.0
Demand deposits. 9.5 | 11.7]12.416.0(20.0|21.4 2212401221229 2.8
Time deposits...... g’ 7 T T .7 .7 .7 7 7 1 N 7
U. 8. Government securities....-..| 21| 1.9| 8.5| 9.6(16.0]20.0)|20.9|21.5] 2.3 17.2] 156
Financial corporations, total 4......| 1.7 | L& | 2.2{ 25 31| 34 3.8{ 41| 48| 47| 4.4
Demand deposits...._ - L1 2| 13| 12| L3 13| L5 L6| 20| 2.1 21
Time deposits. ... < .1 .1 .1 .1 .1 .1 .1 .1 .1 .1 .1
U. 8. Government securitics..._. .5 .5 81 127 17) 20 222 24 27) 25] 23
Nonfinancial corporations, total___.| 11,3 | 13.2 | 15,2 | 24,6 | 85,4 | 39,6 | 40.8 | 43.0 | 40.2 | 37.1 34.7
CUTTONEY - e e e e .7 7 .8 .8 .9 .9 .9 .9 9t L0 1.0
Demand deposit: 8.4110.5)11.1) 1481 19.6 ) 20.1) 20,6 | 22.4) 20.1 | 20.8} 19.7
Time deposits.._.. - .8 .6 .6 .6 .6 .6 .6 61 .6 .6 .6
U. 8. Government securities..... 16| 14| 27| 84| 14.3|18.0| 18,7 | 19.1 | 18.6 | 14.7| 13.4
Unincorporated business, total.___._. 6.3 7.2 841122172 | 19.7 (22,7 |25.0 | 27.8]| 275 27.2
CUTTENEY - o oo e cceecmeeem .91 10 L3] 20| 27| 30 3.4{ 3.6| 38| 58 3.9
Demand deposits._ 3.0| 88| 42| 57| 80| 80| 9.2| 9.7| 1.6} 11.81 1.7
Time deposits. ..o N 1.3f 13| L3 14} 16| L8] 20 2.2| 24| 2.5 2.7
U. 8. Government securities L1| L1| 1.6 31| 49( 69| 8.1 9.5(10.0{ 9.4 8.9
Personal holdings, total _____.________. 45.8 ) 48.4 | 55,2 | 72.2 | 95.4 |106,9 1122,3 |133,9 [147.2 |151.2 | 156.9
OITENCY . oo mmeee. 4.2/ 49 6.8/10.3)14.416.1}18.3(19.7)20.8/ 20.7) 20.8
Demand deposits... 8.41 91113151 18.2|18,5|21.8(22.8(26.5] 27.8| 3.1
Time deposits. __.._____ — 24.3 12491249256 20.7|832.5|36.3|40.6| 446 47.7'| 40.6
U. 8. Government securities_________ 8.9 0.5/122/21.2)331)39.8]45.9]51.3] 55.3) 55.0] 554
Trust funds, total s._________________ 4.5 471 56| 68 9.9|11,6 13,8 14.6| 158 | 17.7| 19.2
Demand deposits.. 1.2) 13} 1L4) 12] 13| 13| 1.4 15| 16| 1.8 L7
Time deposits. .....__._. .2 .3 .3 .2 .2 .2 .2 .2 .2 .3 .3
U. 8. Government securitics. 3.1 31| 89| 54| 841101 |11.7]|12.9] 14.0| 15.6| 17.2
Other personal, total 6_____ 41.3 | 43,7 | 49,6 | 65.4 | 85,5 | 95.3 |109.0 (1193 131,4 |133,5 | 137.7
urrencey ... 4.2 40 6.8/10.3|14.4)16.1)18.3]19.7/20.8| 20.7| 20.8
Demand deposits 7.21 7.8) 9.9(139/16.9|17.2|20.4 | 20.8 | 24.9 | 26.0| 29.4
Time deposits. ... 24.1| 2468 | 2.6 25.4 | 20.5(32.3|36.1(40.4|44.4 | 47.4| 49.3
- 5. Government securities._.____| 5.8 | 6.4| 83| 158 | 24.7 | 20.7 | 34 2)38.4|41.3|39.4| 33.2

! Excludes datafor banks, insurance companies, building and loan associations, foreigners, nonprofit associations,
and ﬁgovernmentul bodies and agencies. -

7 Estimates of demand deposit balances as they would appear on records of depositors. They differ from figures
based on bank recordssuch asgiven in regular banking statistics. Depositor-record estimates are lower than bank-
record estimates; for example, total demand deposits as of Dec. 31, 1946, on a holder-record basis amounted to
64.6 billion dollars while on a bank-record basis these deposits amount to 76.7 billion.

8 Includes outstanding amounts of exeess profits tax refund bonds beginning Dec. 1945, as follows: Dec, 1945,
1,128 million dollars; June 1946, 58 million dollars; Dec. 1946, 20 million dollars. Excludes 602 million doliars of
armed forces leave bonds outstanding on Dec. 31, 1§46, redecmable Sept. 2, 1947,

¢ Includes real estate companies, finance and credit companies, insurance agencies (not carriers), investment
trusts, security brokers and dealers, holding companies not otherwise classified, etc. .

5 Includes only amounts administered by corporate trustees.

8 Includes holdings of farmers and professional persons.

gigurce: Board of Governorsof the Federal Reserve System. Published in Federal Reserve Bulletin, September
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No. 802.—Cariran IssuEs—SuMMARY, BY Crassms: 1923 mo 1947

[In millions of dollars. Data cover domestic and foreign issues in United States. Preferred stocks of no par value '
and all common stocks are taken at offering price, other issues at par, except that in figures for corporate issues
for 1917 and 1918 all stocks are included at market value. Corporate issues for 1917 and 1918 exclude real estate
offerings and privileged stock subscriptions included in figures beginning 1919, and issues of less than $100,000.
State and municipal issues include bonds issued by States, Territories, and possessions, counties and munici-
palities, and by school and road districts and other independent governmental bodies]

TOTAL ISSUES, BY EINDS
Total New [Refund- Corporate Farm-
YEAR issues || capital ing loan S;’gff TForeign
and : govern-
. . munic-
Rail- | Public | Indus- | Miscel- | Gov’t ipal ment
roads | utilities | trials! | laneous | agencies| ‘P2
4,080.7 || 4,304.4 685.3 518.2 | 1,138.4 | 1,044.8 531.4 392.5 | 1,071.3 203. 1
6,352.5 || 5,593.2 759. 3 940.3 | 1,520.6 805, 7 563.0 178.1 | 1,407.8 927.0
7,126.0 || 6, 220. 2 905. 9 514.7 | 1,710.0 | 1,270.2 | 1,243.2 188.2 | 1,408.4 791.3
7,430.3 || 6,344.1 | 1,086.1 422,6 | 1,968.0 | 1,610.2 | 1,208.8 131.3 | 1,375.5 623.9
0,033.7 [ 7,791.1 | 2,142.6 962.8 | 2,977.4 1 1,673.8 | 1,705.2 179.6 | 1,522.5 012. 4
0,091.8 || 8 114.4 | 1,877.5 | 727.7 | 2,662.3 | 1,816.9 | 2,710.9 63.9 | 1,420.9 | 689.2
11,502.2 [|10,182.8 | 1,400.4 | 817.2 | 2,442.8 | 9,450.8 | 4,306.6 | ——o____ 1,435.7 | 130.1
7,677.0 {] 7,023. 4 653.7 | 1,026.5 | 2,566.2 | 1,151.9 728.6 86,5 | 1,497.0 619. 6
4,022.9 | 3,115. 5 907. 4 516.5 | 1,538.9 329.6 204.0 125.6 | 1,258.0 50. 4
1,730.3 1| 1,192.2 538.0 61.0 540. 3 20.9 21.8 169. 6 2.850.8 66.0
1,083.7 709. 5 344.2 99.9 92.7 186.6 2.3 80.2 2 522.0 60.0
2,212.3 || 1,386.3 825.9 249.2 158. 4 53.2 30.2 721.7 2930.5 60.0
4,752,3 || 1,412.1 | 3,340.2 196.7 | 1,283.8 706. 5 80.4 1 1,137.1 {21,231.8 116.0
6,254.3 || 1,973.3 | 4,281.0 796.1 | 2,125.3 | 1,258.0 452.6 375.2 | 21,120.7 126.5
4,001.3 || 2,100.7 | 1,900.6 356.7 827.5 | 1,036.9 212.5 437.7 2907.7 222.3
4,450,2 | 2,366.0 | 2,104. 1 7241 1,222.6 798.1 47.3 ] 1,146.0 | 21,107.6 65.0
5853.1 || 2,208.4 | 3,564.7 185.6 | 1,327.0 512.2 171.4 | 2,461.6 |21,127.9 67.5
4805.9 | 1,050.5 | 2,85.4 | 372.3 | 1,274.1 | 7642 | 352.0 21,239.0 |oeumeee
5,545, 9 || 2,853.9 | 2,602.0 365.3 | 1,383.0 675.5 195.0 § 1,969.0 2952.6 5.5
2,114,5 i1 1,075.1 | 1,039. 4 48.6 490.1 36. 6 548. 2 2528.7 {owmmcnn
2,228.2 643.5 | 1,584.7 152.4 309.1 508.2 26.1 622.1 2435.2 90.0
4,205.9 936.4 | 3,369.5 622.8 | 1,384.3 | 1,005.7 168. 3 433.2 638.9 42.8
8,046.2 || 1,774,7 | 6,271.5 | 1,507.7 | 2,307, 1,906.0 447.5 937.9 794.7 656.Q
8,728.0 || 4,643.9 | 4,084.0 .9 | 2,114.6 | 3,146.0 661, 6 861.2 | 1,160.5 64.3
9, 706.7 (| 7, 606. 2,000.7 269.7 | 8,127.6 | 2,337. 4 539.9 661.2 | 2, 269.3 501. 6

CORPORATE ISSUES BY CLASS OF SECURITY (NEW CAPITAL AND REFUNDING)

Long- Short- Long- Short-
term term term term
YEAR Total bonds bonds Stocks YEAR Total bonds bonds Stocks
and and and and
notes notes notes notes
1,075.5 454.5 38L.6 138.5 . 4 152.7
1,047.1 297.7 491.1 287.0 169. 5 34.6
633.7 540.2 1,565. 8 2,267.4 2,066.1 50. 5 150. 8
1,234.4 660.8 1,071.1 4,631.9 4,001.3 62.8 567.9
1, 896. 2 215.4 279, 2,433.7 1,578.6 94.7 760. 4
2,304.3 145.0 624.0
2,140.5 2,032.3 10.5 97.7
2,316.4 180.5 736.0 2,196.2 || 1,883.4 78.8 233.9
2, 560.3 408.0 866. 3 2,762.6 2,396. 1 38.6 327.9
3,040. 2 386.9 . 1,311.0 2,618.8 2,276, 5 43.1 299.1
3, 648.0 333.8 1,317.8 1,042.5 908. 4 4.7 129.4
5,100.4 355. 5 1,773.3
1,080.9 869.1 38.0 173.8
3,916.6 274.1 3,627.2 3,181.1 2,656.7 13.6 511.9
2,842.3 262.6 6,921. 4 6,258.6 4,891.4 46. 4 1,320.7
3, 248.0 057.0 1,568.3 6, 652.1 4,532, 1 38.3 2,08L.7
1,840.8 405. 1 343.1 6,274.5 4,605.7 69.6 1, 609.2
405. 8 214.0 24.0

1 Comprises the following classifications given in the original detailed statements: Iron, steel, coal, copper, ete.,
equipment manufactures, motors and accessorics, oil, rubber, and miscellaneous industrials.

2 These figures do not include funds obtained by States and municipalities from any agencies of the Federal
Government.

3 Figures for 1917 and 1918 are from the New York Journal of Commerce.

Source: Commercial and Financiai Chronicle (except as noted), New York, N. Y,
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No. 508.—INTENDED APPLICATION OF PrROCEEDS FROM NEW Issurs or CORPORATE
SecuriTiEs OFFERED FOR CasH SALE 1N THE UNITED STATES: 1939 10 1947

[Millions of dollars]
INTENDED APPLICATION 1939 1940 1941 1942 1943 1944 1945 1946 1947
ALL ISSUES
Estimated gross proceeds. ... 2,164 | 2,677 | 2,667 | 1,062} 1,170 | 3,202} 6,011 | 6,900 6,221
Bonds and notes...... 1,980 | 2,386 | 2,390 917 990 | 2,670 4,855 | 4,882 4,684
Preferred stock. _. 08 183 167 112 124 369 758 | 1,127 753
Common stock. ... 87 108 110 34 56 163 397 891 784
Estimated net proceeds_.._____.._ 2,115 | 2,61561 2,623 | 1,043 | 1,147 | 3,142 | 5,902 | 6,757 | 6,111
Proposed uses of net proceeds:
New money_ -....—cooeo. 325 560 868 474 308 657 | 1,080 | 3,279 4,270
Plant and equipment.| 170 424 661 287 141 252 638 2,115| 3 224
Working capital. ... 155 145 207 187 167 405 442 | 1,164 | 1,048
Retirements. ... 1,764 | 2,028 | 1,727 534 812 | 2,438 | 4,689 | 3,246 1,688
Funded debt. 1,637 | 1,726 ) 1,483 366 667 | 2,038 | 4,117 | 2,392 1,191
Other debt..._. 69 174 144 138 73 49 134 379 310
Preferred stock. 59 128 100 30 72 361 438 76 187
Other purposes. - ..o o..... 26 19 28 35 27 47 133 231 153
INDUSTRIAL
Estimated gross proceeds. ... 604 992 848 539 6510 | 1,061 | 2,026 | 3,701 2,484
Estimated net proceeds. 584 961 828 527 497 | 1,033 1,969 |- 3,601 2,429
Proposed uses of net proceeds:
€W IMONeY - oo 188 1687 244 293 228 454 811 2,201 | 1,740
Plant and equipment. 53 82 105 116 79 125 461 | 1,257 | 1,000
Working capital...... 136 86 139 176 149 329 350 944 740
Retirements. _.... 380 783 566 208 263 562 1,107 | 1,231 636
Funded debt. . 352 652 403 72 137 346 720 787 283
Other debt.. 27 46 103 119 54 48 97 260 272
Preferred sto 2 85 60 16 61 158 201 224 81
Other purposes. . 16 11 18 27 17 28 52 169 53
PUBLIC UTILITY
Estimated gross proceeds. 1,271 | 1,203 | 1,357 472 477 | 1,422 | 2,319 | 2,158 3,165
Estimated net proceeds.. 1,246 | 1,180 | 1,340 464 469 | 1,400 | 2,291 ) 2,129 3,121
Proposed uses of net
New money. - - 43 245 317 145 22 40 69. 786 2,122
Plant and - 32 229 303 139 16 25 61 714 1,982
Working capital.__... 11 16 14 6 6 15 9 71 141
Retirements._. __. - 1,198 920 | 1,019 311 439 | 1,344 | 2,182 1,208 957
Funded debt 1,100 883 956 278 412 | 1,156 2,062 1,014 827
Other debt... 41 -7 26 19 16 1 23 47 35
Preferred stock 57 39 37 14 11 187 107 238 6
9o
Other purposes..__......_ 6 6 4 8 8 16 39 46 42
RAILROAD
Estgmated gross proceeds. . _.__.__ 186 324 366 48 161 609 | 1,454 711 286
Estimated net proceeds.__________ 182 319 361 47 160 602 | 1,436 704 283
Proposed uses of net proceeds: )
New money..._.._..__... 85 115 253 32 46 102 115 129 240
Plant and equipment. 85 113 253 32 46 102 115 129 238
Working capital.._._. o 1
Retirements_...._...
Funded debt
Other debt..____.
Preferred stock.- .
Dther purposes. ...
REAL ESTATE AND FINANCIAL
Estimated gross proceeds.._...___ 103 159 96 4 21 109 211 320 286
Estimated net proceeds____.. . 102 155 94 4 21 107 206 323 279
Proposed uses of net proceeds:
New money....____._____ 42 55 4 13 61 85 164 169
Plant and equipment_| (%) O] [ 1T S RN 1 14 5
Working capital. _____ 9 42 55 4 13 61 84 149 165
Retirements_..._._ 89 79 143 58
Funded debt. 88 26 50 45
Other debt.__ 0] 13 78 1
Preferred stock . O] 40 14 1
Oth
eI PUIPOSeS. . ..o_o..._ 42 16 52

1 Less than $500,000.

Bource: Securities and Exchange Commission; monthly data published in Statistical Bulletin,
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No. 504.—7U. S. PurcEASES oF ForEIGN CaPITAL IssuBs (GOVERNMENTAL AND
CorpPoraTE) PusLicLy OrreERED IN THE U. S.: 1922 7o 1047

[Amounts in thougands of dollars. Excludes privately taken.issues and small issues for which data are not
b ‘

available) .
Esti- Esti- Esti- Esti-
Num-| Total mated | mated Num-| Total mated | mated
YEAR ber of | nominal ||refunding] new YEAR ber of | nominal |[refunding| mnew
issues | capital ‘|| to Amer-} nominal issues| capital | to Amer-| nominal
icans ! capital icans ! | capital

152 863, 048 09, 421 763, 627

76 497, 507 77,000 420, 597
120 | 1,217,218 247,904 060, 224
164 | 1,316,166 239, 700 | 1,076, 466

1 73,988 9,058 64, 030
15 142,272 | 147,658 —5,386
9 163,051 | 150,200 12,851
7 63,073 27,625 35,448

230 | 1,288, 459 162,978 | 1,125,481 12 85,463 47,600 37,863

2651 | 1,877, 414 240, 654 | 1, 336, 760 3 2,125 |l aeaan 5 125

221 | 1,489, 362 238,410 | 1, 250,951 4 5072 | 4,000 . 1,072
148 705, 768 34, 537 671, 231 RO | R

121 1 1,087, 560 182, 227 905, 333 4 92,300 90, 000 2,300

285, 200 56, 365 228, 835 5 31,400 14,700 16,700

8 70, 600 60, 600 10,000

72,215 60, 091 12,183 8 135, 200 127,700 7, 500
9, 387 9,387 laeoaaaas 14 408, 500 132, 800 276, 000
1 As g result of previous repatriations and purchases by investors of other countries these figures include, espe-
cialll\%r through 1937 substantial amounts of bonds not held in United States at time of their redemption,
2 No issues.
Source: Dept. of Commerce, Bur. Foreign and Domestic Commerce; International Economics Division records.

41
’é 87, 885 58, 530 29, 355
2

No. 505.—INpUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LIABILITIES:
1857 1o 1947

[Series revised beginning 1933 to exclude real estate and financial companies. These revisions bring failure record
more nearly in accordance with type of concerns covered by “Total number of concerns in business,” in which
no changes were made. Beginning 1939, new series includes voluntary discontinuances with loss to creditors
and small concerns forced out of business with insufficient assets to cover all claims, in addition to fajlures
included in former series]

Total Num- | Current| Aver- Total Num- | Current| Aver-

YEAR OR Curren YEAR OR . ren

number of| ber.of (liabilities| age numberof | ber of [liabilities| age
YEARLY  |ooncernsin| fail- | (1,000 | liabil- AYV%&,YE concernsin| fail- | (1,000 | labil-

AVERAGE | giness?| ures |dollars) | ity 2 business 1| ures | dollars) | ity

1857-1860. ... .- 4,185 | 132,925 | $31,762 1,674,788 | 22,156 | 302,286 | $13, 644

1861-1865... .| 2,038 52,873 25,944 1,707,639 | 16,993 | 196, 212 11, 547

1866-1870.. -l 2,648 75,488 28, 508 1,733,225 | 13,855 | 182,441 13,168

1871-1875. -1 5,147 | 168,221 | 30,740 1,708, 061 9,982 | 163,020 | 16,331

1876-1880.. 7,967 | 156,014 18, 700 1,710, 909 6,451 | 113,291 17,562

858, 537 | 8,622 | 143,228 | 16,388

069,841 | 0,834 | 114,644 | 11,658
904, 281 | 9,034 | 167,561 | 17,398
1,046,662 | 10,679 | 123,832 | 11,596
1,051,140 | 10,882 | 148,784 | 13.672

1,110, 500 | 10,907 | 189,867 [ 17,407
1,142,951 | 12,273 | 189,860 | 1E,470
1,172,705 | 10,344 | 114,044 | 11,025
1,193,113 | 15 242 | 346,780 | 22,752
1,114,174 | 13,885 | 172,993 | 12,459

1,200,282 | 13,197 | 173,196 | 13,124
1,151,579 | 15,088 | 226,101 | 14,985
1,068, 521 | 13,351 | 154,333 | 11,560
1,105,830 | 12,186 | 130,663 | 10,722
1,147,505 | 9,387 | 90,881 9,733

1,174,300 | 10,774 | 138,496 | 12,855
1,219,242 | 11,002 | 113,091 | 10,279
1,263,172 | 11,615 | 117,477 [ 10,114

, 281,481 | 12,069 | 165,444 { 12,880
1,320,172 | 12,199 | 144,202 | 11,821

1,357,455 | 11,520 | 102,676 | 8013
1,392,949 | 10,682 | 119,202 | 11,159
1,418,075 | 11,725 | 107,386 | 16,385
1,447,554 | 15,690 | 222,316 | 14,169
1,486,389 | 12,924 | 164,340 | 11,942
1,515,143 | 12,652 | 201,757 | 15,947
1,625,024 | 13,441 | 101,062 | 14,215
1,564,279 | 15,452 | 203,118 | 13,145

1881-1885..

1,821,400 | 8,881 | 205,121 | 33,231
1,927,304 | 19,652 | 627,401 | 31,926
1,983,106 | 23,676 | 623,805 | 26,851
1,096,004 | 18,718 | 539,387 | 28,816
2,047,302 | 20,615 | 543,226 | 26,351

2,113,312 | 21,214 | 443,744 | 20,918
2,158,457 | 21,773 | 409,233 | 18,795
2,171,688 | 23,146 | 520,105 | 22,471
2,199,049 | 23,842 ) 489,559 | 20,533
2,212,779 | 22,909 | 483,252 | 21,004
2,183,008 | 26,855 | (68,282 | 25,357
2,125,288 | 28,285 | 736,310 | 26,082
2,076,580 | 31,822 | 928,313 | 29,172
1,960,701 | 20,307 | 502,830 { 24,761
1,960,701 | 19,859 | 457,520 | 23,038

1,973,900 | 12,091 | 333,950 | 27,620
1,982,005 | 12,244 | 310,580 | 25,366
2,009,935 | 9,607 | 203,173 | 21,148
2,056,598 | 9,490 | 183,253 | 19,310
2,101,933 | 12,830 | 246,505 | 19, 204
2,116,008 | 11,408 | 168,204 | 14,744
2,116,008 | 14,768 | 182,520 | 12,359
2,156,450 | 13,619 | 166,684 | 12,239
2,170,615 | 11,848 | 136,104 | 11,488
2,151,549 | 9,405 | 100,763 | 10,714

2,023,007 | 3,221 ; 45339 | 14,076
1,855,083.( . 1,222 | 31,660 | 25,008
1,909, 095 810 | 30,805 | 37,525
1,616,517 | 16,087 | 272,673 | 17,003 -| 2,141,807 | 1,130 | 70,349 |- 62, 256
1,655,496 | 18,280 | 357,909 | 19,579 2, 404,8831 3,476 | 221,048 | 63.593

1 Represents number of names listed in July issue of the Reflerence Book. See table 508 for class of industries
covered. 3 Average for 1879-80, . . - :

3 See headnote regarding revisions. Figures in italics are comparable with preceding years. oL
1;{Soiurce: Dun & Bradstreet, Inc., New York, N. Y. Monthly data published currently in Dun's Statistical

eview.

779832° —48-—31
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No. 506.—INDUSTRIAL AND CoMMERCIAL FAILURES—NUMBER AND LIiABILITIES, BY
Monras: 1942 To 1947

[Liabilities in thousands of dollars. Current liabilities include all accounts and notes payable and all obligations,
‘whether in secured form or not, known to be held by banks, officers, affiliated companies, supplying companies,
or the Government. Deferred liabilities (the difference between current, as defined above, and the total) are
therefore lonig-term obligations held by the public]

YEAR Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. [ Dee.

962 916 | 1, 243 038 956 804 764 608 556 673 585 506
1

4,372 | 2,083 | 4,421 | 3,785 | 3,656 3;006 3,434 | 3,799 | 4,877 | 6,400 {12,511 (17, 105
15,198 |12, 976 |15, 251 [16,080 (17,326 |18, 982 |37, 137 {14,008 |10,034 |21, 322 |16,345 |25, 499

10,463 {10, 086 |13, 34551; 10, ;75 10,357 (12,189 | 9,489 | 7,021 | 5,598 | 7,831 | 5,345 | 7,382

0 )
5,776 | 2,083 | 4,520 | 8,085 | 3,931 | 3,006 | 3,493 | 3,799 | 4,877 | 6,650 |16,179 |17, 255
15,103 |12, 976 (15, 251 16,080 {17,521 |19, 297 |37, 948 |14, 903 |10, 099 |22, 228 |16, 624 (25,499

No. 507.—INDUSTRIAL AND COMMBRCIAL FAILURES—NUMBER AND LIABILITIES,
BY INDUSTRIAL GROUPS AND SizE oF LiaBiriTies: 1946 anp 1947

[Liabilities in thousands of dollars. See headnote, table 506]

1946 1947
INDUSTRIAL GROUP AND SIZE OF Cur- Cur-
LIABILITIES Num- | Per- | rent 1’11;1%1'1?1}- Num- | Per- | rent . 1;1;%2%1_
ber cent | labili- tles ber cent | liabili- ties
ties ties
Total -eo.ooe o ooeee 1,130 | 100.0 | 70,349 | 76,463 | 3,476 | 100.0 |221,048 | 223,620
$5.000-t0 §0a.050 M| 53| o0 5| o0l | dra| ey 2o
$25,000 to $100,000.._.___. 252 | 223 | 12,416 [ 12416 | bu ol o 41 615
§100,000 to $1,000,000. 118 | 10.4| 20,266 | 30,019 | 350 | 10.1]| 60,041 | 91,082
$1,000,000 and over...._ 22,366 | 26,827 23 77| 67,339 | 8 890
Ma%xlx;%%tru;én(%d ........ 423 1(1)8.2 38,887 1,389 | 1,273 | 100.0 162,727 145, 254
000, - : 86| 6 4
$5,000 to $25,000.._ - 195 41.8] 2,458 | 2,458 489 4| 6 522
£25,000 to $100,000..._._- 144 39| 7303| 7303| 42 o 2% 712 2% 712
$100,000 to $1,000,000. - 74 15.9 | 18,541 | 10,036 | 248 | 19.4 | 66,220 | 67,196
$1,000,000 and over...... 5| 1.1 10,366 | 11,423 1648029 | 49580
Wholésale trade__.___ 99 | 100,0 | 11,480 | 11,480 | 447 | 1o0.0 | 21,138 | 21,138
Sl s HEHN (W T
$25,000 to $100,000... 29| 203 1,4(17 1, o 53% g; o az,ggg
$100,000 to $1,000,000. 10| 101] 2503 2503 44 9.8 | 11,204 | 11,204
Retfill,(igg,ggo and over.... 301 103'8 (7;’39:? (7;’ 88? TT1,2227| 10000 | 21,450 | 21,459
......... X ! i , 000 | 21,250 | "3,
&%%8%?;5&;%%0666 L) e el sl 27.3| 1,005 | 1,005
$25,000 to $100,000.. | is }:593 ii el Yl B3 ;Z s ;; e
310,000 051,000,060 : 10| 33| 251 3050 25| ‘2.1 502 5020
on% ructgon ________ - 139 | 100,0 | 4,340 | 4,340 239 | 100.0 | 7,211 7,211
$5Ib%%lti5$%050666 ) ss| Tl i 64| 26.8| 160
$26,000 t0 3100.000 1| ate| uim| uom| B WO| 1| 2o
B —— 10| 72| 2214 2914 10 42| 8345 | 3345
n%r;eég;aé;g%lce.._ ..... lii 1(312({ 9,333 12, 953 . 293 100.0 [ 28,513 | 28,558
,000.._~ " T T . 9 | 286
$5,000 to $25,000.. .
25,000 to $100,000_. ot I I 3 B el Bl A Bl 33
$100,000 to $1,000,000. _ 14| 115| 8087 | 3207 23 7.8| 4153 | 4 108
$1,000,000 and over..._ ) 3 . X :
,000 and over_... - TTTT 07T 2| 16| 5000]| 8 404 3 1.0 | 19,310 | 19,310

Dlslloll'lsrg(% ;)tfjgétljlé};}s 1%%% iaelsg 507: Dun & Bradstreet, Inc., New York, N. Y, Monthly data published currently in
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No. 508.—INpUSTRIAL AND CommERrcIAL FAILURES—NUMBER AND LIABILITIES, BY
InDUsTRIAL GROUPS AND INDUSTRIES: 1945, 1946, anp 1947

: CURRENT LIABILITIES
! NUMBER (THOUSANDS OF
INDUSTRIAL GROUR DOLLALS)
1945 1946 1947 1945 1946 1947
Grand total e 810 | 1,130 | 3,476 | 30,395 | 70,349 | 221,048
Mining and manufacturing. .. ... 280 466 | 1,275 | 17,247 | 38,887 | 142,727
Mining—Coal, oil, miscellaneous. ........._.....__...__. 17 14 12| 2,487 ) 674
Food and kindred produets. ... .o.co oot 14 28 108 527 | 3,399 19,222
Textile-mill products and apparel. .. oo oaaaee 19 2 108 311 774 5,299
Lumber and produets. .. .- s oo 49 59 178 | 1,754 | 2,385 { 14,156
Paper, printing, snd publishing. .. ... ... 14 15 32 640 |. 470 1,147
Chemicals and allied produets. .o .cecmcoeowvooiooonees 15 19 59 261 | 1,501 9,985
Leather and products......... 8 7 47 240 213 2,678
Stone, clay, and glass products. 8 9 31 366 | 1,193 1,727
Iron, steel, and products. 24 26 761 1,481 | 2,085 5, 506
Machinery........-.... 54 128 285 | 3,644 | 10,930 | 53,155
Transportation equipm 19 39 50 { 3,567 { 11,067 | 10,468
Miscellaneous - 39 95 2891 1,960 | 3,418 | 18,710
61 99 447 | 1,214 | 11,480 | 21,138
15 24 102 429 | 8,747 7,002
6 7 19 53 425
v good: 3 10 41 46 668
Lumber, building ma 3 5 34 113 270 2,691
Chemicals and drugs. 6 9 20 90 180
Motor vehicles and 8! 2 28 68 126 601
Miscellaneous. ... 26 49 234 420 | 1,686 8,580
Retail trade. e e 290 304 1,222 | 3,127 6,273 | 21,459
Food and Hquor. . ..ooooooooani 51 47 219 361 607 2,799
General merchandise. 11 i1 49 80 406 1,270
Apparel and accessories 31 42 17 211 534 2,579
Turniture, home furnishings....... 6 23 183 26 990 2,740
Lumber, building materials, hardware__ 14 0 15 53 106 153 1,625
Automotive group... oL 32 48 141 555 1,046 2, 340
Eating and drinking places. 90 70 226 908 | 1,252 5, 643
Drug gtoTes. oo v e 12 ). 11 28 134 49 369
M iSCEIIANBOUS. o e cm e e wcmm e mm e mmem e vmmn 43 37 145 747 636 2,004
ConStrumetion . e 92 139 239 | 3,559 [ 4,340 | 7,211
QGeneral building contractors. 21 46 85| 2,212 | 2,421 4, 603
Building subcontractors. ... 65 86 145 049 [ 1,317 1,845
Other contractors. ocmvoocmmeoe e U, 6 7 9 . 398 602 763
Commercial 8€rvice. . ooo-ooo-cocoooo O 87 122 293¢ 5,248 [ 9,369 1 28,513
Highway transportation: passenger, [reight. - 25 41 121 3,903 | 7,407 | 21,857
Miscellaneous public services.......--. 11 {aeeoaen 9 176 |ooicoeen . 426
Hotels . . oo 2 -4 7 486 803 3,754 .
Cleaning, dyeing, repairing 4 12 18 56 41 470
Latundries - oo mmime e m e em 2 7 16 23 77 183
Undertakers....... - 3 2 2 26 17
Other personal serviees. . ..o oo ooenao o 9 18 20 27 238 200
Business and repair Serviees. cccv o crmmmmcccm e eeaae 31 38 100 562 595 1,516

RSo_urce: Dun & Bradstreet, Inc., New York, N. Y. Monthly data published currently in Dun's Statistical
eview, .
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No. 509.—INDUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LIABILITIES, BY
StarEs: 1945, 1946, anp 1947

FAILURES
NUMBER OF CON- CURRENT LIABILITIES
CERNS IN BUSINESS 1 Per- |(THOUSANDS OF DOLLARS)
DIVISION AND STATE Number cent

1946 1947 1945 1946 1947 1947 1945 1946 1947

United States_..._..__.. 2,141,807 (2,404,883 810 | 1,130 | 3,476 | 0,14 | 30,395 | 70,349 | 221,048
New England........_._...._. 155,487 | 171,647 80 145 398 .23 | 4,880 | 4,917 | 13,920
Maine. ... 14,348 | 15,771 6 4 22 .14 245 105 357
New Hampshire. . 8,771 9,716 1 4 7 .07 12 285 132
Vermont_ .. .ooeoooooo.. 6,193 6, 766 P I 1 0L | 2,520 ... 14
Massachusetts 78,730 | 87, 567 49 108 237 27| 1,525 | 2,186 | 7,135
Rhode Island__..____.._.___ 13,633 | 14,781 10 9 35 .24 510 | 216 | 1,664
Connecticut_ __________...__ 33,812 | 37,108 12 25 96 .26 68| 2,175 | 4,618
Middle Atlantic. ... 493,125 | 546,323 291 317 970 18| 9,178 | 26,284 | 69,985
New York.... 257,014 | 288,996 235 201 600 L21 | 7,260 | 10,9905 | 48,495
New Jersey. 78,018 | 86,718 21 50 157 .18 656 | 2,755 | 12,402
Pennsylvani 157,108 | 170, 609 35 66 213 .12} 1,362 | 3,534 | 9,088
East North Central___________ 459,575 | 506,878 144 178 585 L12 | 3,599 | 13,461 | 62,400
Ohio.ooceeo. .. 109,661 | 121,526 39 38 136 1 908 | 4,261 | 11,552
Indiana. 59,202 | 64,465 3 8 44 .07 49 101 | 2,680
Illinois. .- 146,627 | 158,823 44 71 214 13 045 | 5,532 | 33, 562
Michigan._ .. .| 81,566 | 93,033 24 43 139 .16 790 | 3,123 | 11,516
WiseOnSIN. oo 62,619 | 68,131 3¢ 18 52 .08 907 354 | 3,001
260, 582 43 56 150 .06 | 1,127 | 6, 908 11, 659
53, 474 7 10 36 .07 170 490 | 4,459
49,134 8 7 27 .05 91| 3,702 | 2409
72, 515 24 29 66 .09 818 | 2, 012 3,778
North Dako 9,783 | 10,807 |....o... N A IR R - I FR
South Dakota 10,874 | 12,019 1 2 3 .02 9 19 61
Nebraska. 23,219 | 25,183 1 3 10 .04 2 150 560
Kansas. . 34,230 | 37,360 2 4 9 .02 37 517 383
223,967 |- 259,444 36 50 247 L10 | 3,956 | 1,547 | 9,325
4,764 814 ||
30,641 | 32,792 7 7 12 .04 | 71,036 244 136
, 9,870 3 2 17 .17 28 122
Virginia_.____.. 32,080 | 38,430 4 7 37 .10 172 74 735
West Virginia... 21,443 | 24,303 5 5 18 07 |- 301 32 342
North Carolina. 37,683 | 43,211 2 6 32 .07 130 114 | 1,647
South Carolina. 18,449 21,546 | ooeoai|eaeaes 9 04 | 927
Georgia. ... 34,160 | 42,721 9 12 60 .14 501 536 | 1,944
Florida 34,240 | 41,248 6 11 62 .16 1,788 425 | 2,716
East South Central_____.____. 114,192 | 132,819 13 21 70 .05 552 389 | 2,665
Kentucky J| 82,016 | 35633 |___.____ 5 8 02 | 176 135
Tennessee 34,771 | 40,655 7 6 28 .07 354 411 1,108
Alsbams. 26,004 | 31,409 4 4 23 .07 101 122 836
Mississippi 21 401 25,132 2 6 11 .04 97 51 588
West South Central.__...____| 185,671 | 217,438 18 34 115 .05 661 | 2,387 | 7,058
Arkansas. ... 22, 450 26, 677 4 .. 5 .02 36 [cuoeee 208
Louisiana -| 80,063 34, 026 5 9 36 L1 222 503 1,014
Oklahoma. «covooo_ . 31, 986 36, 987 5 10 19 .05 318 749 728
TeXASom e emo - 101,172 | 119,748 4 15 55 .06 85| 1,185| 65018
Mountain. oo 66,107 76,182 17 21 105 2,042
Montana. . 9,218 | 10,225 1 3 3 276
Idsho.-.- 7,742 8,043 ... 8 41
‘Wyoming. 4,418 4, 930 2 e 1] .02 4. .. 20
Colorado-.. 19,393 | 21,860 5 3 44 904
New Mexico. 7,784 9, 4 ¢ 10 260
Arizona--_. 6,305 7,875 |ccoemeee 1 22 383
Utah. ... 8,684 | 10,240 b 7 10 110
NeVaAB v oo m e 2,473 2,960 |-cce e 7 448
Pacific... ... oo 203,975 | 233,570 168 308 836 4,994
Washington . 34,666 | 39, 241 24 25 56 5201
Oregon._ .. -l 24,716 | 28,722 16 25 70 31 L0967
Californifa e e 144,593 | 165, 607 128 258 710 10,310 | 34,826

colv gggresents number of names listed in July issue of the Reference Book, See table 508 for class of industries

RSg;érce Dun & Bradstreet, Inc., New York, N. Y. Monthly data published currently in Dun’s Statistical
W, .
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No. 5810.—NuMmBER oF OreraTING Fiems, 1929 To 1947, anp NEw AND Discon-
TINUED BusiNEssEs, 1940 to 1947 .

{In thousands]
Trans-
porta- Fi-
Min- | Con- tion, nance, | gqo.v
: Allin. || ing | tract Manu-| com- |Whole- Retail | IDSUr- | S
DATE dustries || 8od | con- | fagtur- | munica- | sale trade | 80C8 |indus.
quer- | strue- ing |tion,and | trade and tries
rying | tion other real
- public . estate
utilities .
NUMBER OF FIRMS
(As of Sept. 30)
3, 060.0 22.8 1 2356 | 251.3 166.6 | 120.4 | 1,381.1) 306.2 596.0
2, 850. 4 21.4 | 191.0 { 169.0 151.6 | -116.5 1,340.0 [ 276.7 584.2
,025.4 || 22.3 | 180.9 | 199.3 177.6 | 127.8 | 1,425.1 | 273.5| 6189
3,316.7 21.4 | 202.1 214. 2 207.7 1448 ) 1,601.4 ) 286.4| 638.7
3,208.2 22,0 | 218.4 | 215.5 205.2 143.3 1,684.7 | 283.0 626.1
3,308.0 23.4 | 243.8 | 225.8 209, 2 146.2 1,620.8 | 285.0 | 643.8
3,155.7 25.9 | 220.2 | 224.1 197.2 | 1341} 1,480.7 | 273.2 | 600.2
2, 860.6 26.2 | 1581} 228.6 188.0 114.8 | 1,320.9 | 261.2 | 553.8
2,923.5 25.7 | 153.1| 236.2 193.2 122.0 1,354.4 | 274.1 564. 8
3,134.1 26.0 | 176.4 | 255.5 202.8 | 137.4 1 1,450.1 | 283.4 | 602.6
3, 595.3 27.6 | 241.9 | 208.8 220.1 165.7 | 1,661.8 | 207.4 6819
3,1783. 28.3 | 267.8 [ 316.7 227.4 | 176.3 | 1,747.6 | 300.0 | 719.8
357.3 6.1 53.4 27.2 29.0 17.2 107.3 25.5 91.Q
447,6 6.8 71.6 311 36.3 17.6 118.0 28,6 | 137.6
334.7 5.5 55.8 29.2 36.2 8.2 71.7 18.8 | 109.4
143.4 2.5 20.7 18.7 14.0 7.8 34.9 15.0 29.8
272.8 2.9 21,6 24,3 14.6 18.8 110.2 24.2 56.1
411.8 3.7 48.8 39.4 18.4 26,5 172.9 25.2 76.9
90.5 .9 8.8 8.9 4.9 6.5 33.9 7.6 19.0
87.8 1.0 10.1 9.2 3.9 5.7 35.7! 6.9 16.3
30 QUATEET e caeoae 106.0 .8 13.4 10.0 4.4 6.3 46.5 8.5 19.0
" 4th quarter-.......__..... 127. 4 .9 18.5 1.3 5.2 8.0 56.8 6.2 22.6
1946:
1st quarter. . ...ococeooc. 187.6 1.3 29,0 18.6 8.1 12.2 76.7 8.6 33.0
24 QUArter—aecooocaoooos 168.7 1.2 23.3 16.7 7.2 9.7 74.0 7.6 20.0
3d qUArter--..coaccccaoaao 146.8 1.1 16.4 14.5 6.1 8.6 62.4 6.8 311
9474th quarter-. .ooeeo—cco-o 112,83 .9 12.2 10.3 5.0 6.6 48.9 5.0 23.5
185 qUATHOr . o oo e 128.0 1.1 18.2 12.3 6.3 8.3 50. 6 6.3 25.0
2d quarter (prel.)_.....__. 108.9 1.2 18.3 10.1 4.9 7.3 40.1 5.7 21.3
DISCONTINUED 1
0 e e 360.5 5.3 40.1 | 23.7 33.6 17.2 106. 4 3.7 102.4
1941 o e 410.8 5.0 51.4 2.7 32,2 17.6 116. 8 32.8] 131.3
1042 e emmmm 604. 4 3.6 94.0 29.4 46. 4 22.6 228.8 20.0 | 150.7
1043 ... .. - 370.1 2.5 76.6 16.3 20.6 23.2 150. 6 17.1 72.2
1944, .. — 143.5 3.2 13.6 12,5 7.3 7.5 53.1 15.2 3L.0
1945, . oo .. . 152.5 3.1 14.6 16.4 7.4 8.6 5.4 15.7 32.2
Ist quarter. .. oceeoaool 42,5 1.0 4.3 4.2 2.2 2.3 14.6 5.3 8.8
2d quarter e ceeeaas 35.1 .7 3.3 3.8 1.7 2.0 12.3 3.4 7.7
3d quarter ... _...o.... 37.4 7 3.4 4.0 1.8 2.1 14.1 3.3 8.0
4th quarter .. .._.oeoo 37.4 7 3.6 4.3 1.8 2.2 13.4 3.6 7.9
6:
Ist quarter......ocoeooae 42.6 .7 4.2 4.6 2.2 2.6 15.5 3.7 9.1
2d quarter.... - 43.1 .8 5.2 5.4 2.4 2.4 14.2 3.6 9.1
3d quarter - 46.3 .7 6.7 3.4 2.8 3.0 15.1 4.1 10.3
4th quarter- - ........._. 49.8 .7 7.8 4.0 2.8 3.5 16.3 4.7 10.0
1847:
15t QUArter._ cavocccccaaaan 54.4 .9 7.4 5.3 3.0 4.0 18.3 4.8 10. 8
24 quarter (prel.)-. . ... 56.7 .9 7.7 55 3.1 4.1 19.2 5.0 1.2

I'Includes closures of all kinds and not simply business failures.

Souree: Department of Commerce, Bureau of Foreign and Domestic Commerce: 1940 to June 1946 data pub-
lished in Survey of Current Business for January 1947, summary data published currently.
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