’Chapter M. Balance of Payments and Foreign Trade (Series M 1-112)

" International Balance of Payments: Series M 1-41

The international accounts of the United States comprise the in-
ternational balance of payments and the international investment
position of the United States. The balance of payments shows for
given time periods, e.g., one year, the transfers of assets and the
form of compensation for these transfers between this country and
the rest of the world; the international investment position indi-
cates for specific dates the value of U. S. investments abroad and
of foreign investments in the United States. The two types of ac-
counts, however, are not strictly comparable; the transfers of
assets between countries as shown in the balance of payments is
only one of the factors affecting the value of foreign investments.
Other factors, not shown in the balance of payments are changes
in seeurity values and revaluation of assets, and reinvested earn-
ings and losses. :

M 1-13. International investment position of the United States,
1843-1945 (selected years). SOURCE: For 1843-1914 and portions
of the data for 1919, 1924, and 1929, see Lewis, Cleona, America’s
Stake in International Investments, The Brookings Institution,
‘Washington, D. C., 1938. Other data are estimates of the Inter-
national Economics Division, Office of Business Economics, De-
partment of Commerce. Published sources where available are as

follows (all Department of Commerce): For 1919 and 1930, see The.

Unwiited States in the World Economy, Economic Series No. 23, 1943,
p. 123; for 1927, data represent partial revisions of previously
published data; for 1981, see Balance of International Payments of
the United States in 1981, Trade Information Bulletin No. 803,
1932, pp. 44, 48, 62; for 1935, see Foreign Investments in the United
States, 1987, p. 5; for 1940 and 1945, see International Transac-
tions of the United States During the War, 1940—45, Economic Series
No. 65, 1948, p. 110. In the Brookings data, wherever possible,
~ direet investments are based on book value; while portfolio invest-
ments are calculated at par value for honds and preferred stock,
and at market value for common stock. Similar practices were
followed in the estimates of the Department of Commerce for
1930, 1931, and 1935; and miscellaneous portfolio investments
were calculated at market values wherever possible. For 1940 and
1945 bonds and preferred stock were calculated at market values.
" These series consist of estimates which have been prepared by
compilers who used different valuation methods and whose data
varied in completeness. While the estimates are therefore not
homogeneous, they do present rough indications of the magnitudes
involved. »

M 14-41. International transactions of the United States, 1850-
1945. SOURCES: For 1850-1918, see Bullock, C. J., Williams, J. H.,
and Tucker, R. 8., “The Balance of Trade of the United States,”
The Review of Economic Statistics, July 1919, pp. 215-266; for 1919—
1944, see Department of Commerce, Internaiional Transactions of
the. United States During the War, 1940-45 Economic Series No.
65, 1948, table 1, p. VIII, and table XXVI, pp. 221-222; for 1945,
see Survey of Current Business, June 1948, p. 8. Data for the years
1919-1989 represent rearrangements of estimates published in
Department of Commerce, The United States in the World Econ-
omy, Eeonomic Series No. 23, 1943. Methods of estimating the
component series are described briefly in the appendixes to The
United States in the World Economy, and in more detail in Inter-
national Transactions of the United States During the War, 1940-45.

The data from 1821-1849 shown in table 1, and the data for the
years 1850-1918 shown in series M 14-41, are published in Bullock,

Williams, and Tucker, mentioned above. These data for the period !
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prior to 1914 are admittedly far less satisfactory than the data for
the later period because, with the possible exception of merchan-
dise trade, very few data are available for this early period to pro-
vide a basis for estimating international transactions.

TABLE 1.—INTERNATIONAL TRANSACTIONS: 1821 TO 1849
[ In millions of dollars ]

1888-1849 -
Crédit | Debit
1,827.8 | 1,762.9
1,392.0 | 1,858.0

18211887
Credit | Debit
1,827.4
1,574.0

30.0

ITEM

1,854.7
1,389.0

Merchandise. oo
Undervaluation of pound sterling

The balance-of-payments statement in series M 14-41 reflects
all the exchanges of goods, services, gold, and capital claims be-
tween the United States and all other areas of the world. For
periods prior to 1940, the figures include data for continental
United States, Alaska, Hawaii, and Puerto Rico. Since 1940, data
for the Virgin Islands, the Panama Canal Zone, and American
Samoa are also included. o

Transactions are divided into four categories—goods and ser-
vices, unilateral transfers, long-term capital movements, and gold
and short-term capital movements. The statement is built on a
double-entry system, whereby every transaction is recorded both
as a debit and a credit. The rules for distinguishing debits and
credits are the same as for double-entry bookkeeping: Debits re-
present increases in assets or decreases in liabilities, and credits
represent decreases in assets or increases in liabilities. Thus an
export of merchandise in return for a check drawn on a foreign
bank account in this country results in a credit for the export (a
reduction in an asset) and a debit for the reduction in foreign bank
deposits (a reduction in a liability). Unilateral transfers {o foreign
countries (payments, series M 28) are debits (as are expense items
in accounting), and unilateral transfers from foreign countries
(receipts, series M 19) are credits (as are income items in aceount-
ing). While it is true that all transactions have a debit and credit
phase, both sides are not estimated simultaneously or from the

. same sources; hence the possibility of error and the resulting resi-

dual or “errors and omissions” item (series M 41) which has been
given the plus or minus sign necessary to make the account bal-
ance for each of the years and periods shown.

The Department of Commerce began its series in 1922, later
extending the data backward to cover the years 1919-1921. Con-
tinued changes and improvements in the methods of collecting
data have occurred and the figures have become progressively
more reliable over time. An attempt has been made to make the
data comparable over the entire period by including the same kind
of transactions under each category with the exception of the treat-
ment of gold (see text for M 37-40). In particular, beginning about
the middle 1930’s, a much greater reliance was placed on direct
questionnaires than had been the case in earlier years. The method
of estimating individual items described below is, in general,
descriptive only of recent years.

M 14 and M 23. Total receipts and total payments, 1850-1945.
SOURCE: See text for series M 1441, Series M 14 comprises the
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Text: M 14-31

BALANCE OF PAYMENTS AND FOREIGN TRADE

summation of figures in series M 15, M 19-20. Series M 23 com-
prises the summation of series M 24, M 28-29,

M 15 and M 24. Total goods and services, 1850-1945. SOURCE:
See text for series M 14-41. Here are included all exports or im-
ports of movable goods and so-called invisible items, or services.
The latter include shipping, travel, property income (interest,
dividends, and profits), and other miscellaneous service to the
extent as estimates have been attempted. For the later years such
estimates include insurance transactions, expenditures of foreign
governments in the United States, management fees, motion
picture and other toyalties, and various smaller items. Exports are
credits (or receipts) since in each case the country is giving up an
asset; contrariwise, imports (or payments) are debits because the
country is acquiring an asset.

M 16 and M 25. Goods, 1850-1945. SOURCE: See text for series
M 14-41. The basic data on merchandise trade are those published
annually in Foreign Commerce and Navigation of the United States,
Bureau of the Census. For the years after 1914 and particularly
after 1919 to an increasing extent, adjustments have been made
to correct for known overvaluation or undervaluation, to exclude
noncommercial items, to include an estimate for smuggled goods
and other nonrecorded trade, and to adjust for certain differences
in territorial coverage, e. g., the inclusion of trade with the Pan-

ama Canal Zone in the original statistics. Since 1940 it has been

possible to substitute to a large extent actual purchase data on
Government-procured imports; also transfer figures based on fiscal
records were used for lend-lease exports instead of the figures ap-
pearing in the recorded trade statistics. For the years after World
War I and World War II, sales and other transfers of surplus
property located abroad were added. Payments for merchandise,
particularly during and after World War II, include also military
purchases abroad which were not imported. Beginning in 1919, ad-
justment for the special treatment of gold has been made (see
'series M 37-40, below).

M 17 and M 26. Income on investments, 1850-1945. SOURCE: |

See text for series M:14-41, In earlier years these data represent
particularly rough estimates based on estimates of the value of
American investments abroad and foreign investments in the
United States, and assumed over-all rates of return on such invest-
ments. Beginning about the middle 19380’s, direct questionnaires
were inaugurated in an attempt to get better data for this item.
A questionnaire to American companies having foreign branches
and subsidiaries was started in 1937. Interest on foreign dollar
bonds was estimated on the basis of information available regard-
ing individual issues beginning in 1981, supplemented in later
years by estimates from various sources regarding the percentage
of each issue held in the United States. Data received by the
Bureau of Internal Revenue in connection with the withholding
of tax on income paid to nonresident aliens on their investments
in the United States have been extensively used particularly since
1936, when, for the first time, dividends were subjected to the
withholding tax.

M 18 and M 27. Other services, 1850-1945. SOURCE: See text for
series M 14-41. This category includes freight and shipping, travel,
and miscellaneous services. Freight receipts and payments have
been based largely on recorded data showing the tonnage of exports
and imports in American and foreign bottoms, respectively. These
figures have been collected by the United States Maritime Com-~
mission and its predecessor agencies. With these tonnage data and
infotmation gathered from various sources regarding freight rates,
estimates of shipping revenue were made. Expenditures of Amer-
ican vessels in foreign ports and of foreign vessels in American
ports have been estimated on the basis of fixed percentages of total
revenues earned; these percentages were arrived at largely on the
basis of certain financial data furnished to the Maritime Commis-
sion by the subsidized American lines, together with other general
information regarding the ratios of port expenditures to gross
earnings. The account also includes a small estimate for earnings
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of United States railroads hauling foreign goods in transit through
the United States and of earnings and expenses of American rail-
roads operating in Canada.

Travel estimates involved the use of data collected by the Im-
migration and Naturalization Service on the volume of interna-
tional travel and sample data on average expenditures collected
by the Department of Commerce through use of direct question-
naires to international travelers.

Data on other visible items have been collected from a wide
variety of sources, including direct questionnaires to communi-
cations companies, insurance companies, and advertising firms.
Expenditures of United States Government agencies abroad have
been provided by such agencies.

M 19 and M 28. Unilateral transfers, 1850-1945. SOURCE: See
text for series M 14-41. These are gifts, contributions, and other
transfers of value not involving a quid pro quo in the form of goods,
services, gold, or capital assets. The item includes not only cash
gifts, such as immigrant remittances, but also the value of gifts in
kind, such as UNRRA or lend-lease shipments. Thus unilateral
transfer debits reflect the value of all gifts, contributions, and
similar items to foreign countries, whether in cash or other capital
claims, or in the form of goods or services. Information regarding
Government -unilateral transfers (lend-lease, UNRRA, aid to
China, war settlements, etc.) has been obtained either from the
Government agencies involved or from their official reports and -

other publications.

In earlier years personal remittances were estimated largely on
the basis of information furnished to the Department of Com-
merce by American foreign service officers abroad regarding esti-
mates of personal remittance receipts from the United States by
persons living in the countries to which they were accredited.
Beginning in the middle 1930’s, American banks and other remit-
ting agencies were requested to report directly to the Department
of Commerce on this item.

In recent years institutional remittances have been based on
direct questionnaires to various religious, educational, and char-
itable institutions remitting funds abroad, including the Red Cross
and various war relief agencies. '

M 20-22 and M 29-31. Long-term capital movements, 1850-
1945, SOURCE: See text for series M 14-41. These data represent
shifts in capital claims of indefinite maturity or of a maturity of
more than one year. They refer not only to securities (stocks, bonds,
mortgages, ete.) but also to real property (farms, branch factories,
and real estate). Real property purchased by the government for
its own use, however, has been included in services, while all ex-
penditures of religious and charitable institutions are included in
unilateral transfers, even if they involve the purchase of fixed
assets. Investments of the United States abroad are assets; foreign
investments in the United States are liabilities.

Long-term capital movements consist of: (1) New issues, amor-
tizations, and transactions in outstanding securities. Information
is received from direct questionnaires to brokers and other dealers
in securities. Since 1935 these questionnaires have been under the
jurisdiction of the Treasury Department which operates through
the various Federal Reserve Banks. (2) Direct investments. Until
1937 movements of direet investment capital were estimated very
roughly on the basis of published reports, newspaper clippings,
and similar items, together with known or estimated changes of
the total value of American direct investments abroad. Beginning

in 1987 questionnaires have been received from a substantial

number of American companies with large direct investments
abroad showing annual movements on intercompany account and,
beginning in the last half of 1945, changes in holdings of securities
of subsidiaries. Practically no data are available on movements of
foreign direct investment capital in the United States. (3) Govern-
ment loans and investments. This information has been received
from the Government agencies involved, such as the Treasury De-
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partment, Export-Import Bank, and Reconstruction Finance
Corporation.

M 23-31. Payments, 1850-1945. SOURCE: See text for series
M 14-41, Series M 23 comprises the summation of series M 24,
28-29 The discusgion of each of series M 23-31 is combined, above,

with the text for each of the companion series M 14-22.

M 32-36. Excess of receipts or payments, 1850-1945. SOURCE:
See text for series M 14-41. These series represent the difference
between corresponding series of receipts and payments.

M 37-40. Net inflow or outflow of funds on gold and short-term
capital account, 1850-1945. SOURCE: See text for series M 14-41,
above. These data include all capital movements other than long-
term (see text for series M 20-22 and M 29-31), that is, move-
ments of bank deposits and other claims payable on démand or
with an original maturity of less than 1 year. Until 1919 the gold
entry in the balance of payments is the net international movement
of gold in ell its forms. Beginning in 1919, however, the gold entry
is the net change in the monetary gold stock, including Stabiliza-
tion Fund holdings. Thus, since 1919, the gold stock is considered
a special kind of international asset, all increases in which are
debited and decreases credited in the balance-of-payments state-
ment. Gold may enter the balance-of-payments account either in
the form of merchandise or in monetary form. If domestic produc-
tion of gold exceeds domestic nonmonetary use, such excess is
now treated as an export or credit and is shown as a plus (4-) even
if it enters the domestic monetary gold stock. If domestic con-
sumption exceeds production, the excess is now treated as an im-
port and is shown as a minus (—), and may be considered to be
that part of the imported gold used as merchandise and not added

to the monetary gold stock. The latter was the case in the years |

1943-1945. The sum of the merchandise entry and the monetary
gold entry, it should be noted, still equals net international gold
transactions.

Short-term capital movements have been based for many years
on information received directly from American banks regarding
their liabilities to and claims on foreign countries. These figures
are published regularly, along with securities transactions, in the
" Federal Reserve Bulletin and Bulletin of the Treasury Department.
Particularly during World War II a large number of transactions
by the United States Government fell in the short-term capital
category. These included advance payments for the purchase of
commodities, foreign currency, and deposits held by Government
agencies, particularly the military, obligations incurred by the
United States Government because of the use of “‘special”’ curren-
cies by the armed forces, and other miscellaneous items.

The net international movement of gold has been based on the
export-import data published by the Bureau of the Census and
data on gold held in the United States under earmark for foreign
account by the Federal Reserve Bank of New York. Beginning
with the data for 1919, as already indicated, the net international
movement of gold has been adjusted to allow for net domestic pro-
duction over industrial consumption or vice versa. In making this
adjustment it was considered that of the various series extant,
those on production, international movements, and changes in
monetary stock, were most accurate; domestic industrial consump-
tion was then estimated as the residual element needed to bring
the other items into balance. The equation is: Domestic produc-
tion plus imports (or minus exports) minus domestic consumption
equals change in monetary stock.

M 41. Errors and omissions, 1850-1945. SOURCE: See text for
series M 14-41. As indicated in the text for series M 1441, thisis
the residual item which has been given the sign (4 or —) necessary
to make the account balance.

Foreign Trade: Series M 42-112

M 42-112. General note. The sources of import, export, and
in-transit statistics are the copies of the import entries and ware-

house withdrawals prepared by importers or their brokers, and of
export declarations prepared by shippers, or their authorized
agents or brokers.

Annual statistics on foreign trade appear in the report Foreign
Commerce and Navigation of the United States, and monthly data
appear in the Monthly Summary of Foreign Commerce of the United
States. Except as noted, the values stated are in United States
dollars without reference to changes in the gold content of the
dollar. The geographic d¥ea covered by these statistics is the United
States customs area, which includes Alaska, Hawaii, and Puerto
Rico, and from Janugry 1, 1985, through December 31, 1939, the
Virgin Islands of the United States.

Beginning with 1790, annual statistical statements on the for-
eign commerce and navigation of the United States were compiled
by the Treasury Department from reports submitted by the col-
lectors of customs and transmitted to Congress by the Secretary
of the Treasury. These annual statements for the years 1790 to
1820 have been brought together and published with other reports
required by the Congress in two volumes of American State Papers.

In 1820, Congress established the Division of Commerce and
Navigation in the office of the Register of the Treasury and re-
quired that collectors of customs compile and transmit annual
reports to that office showing the detailed trade with foreign
countries and the navigation employed therein. Beginning with
1821, these reports were consgolidated and published annually in
the volume, Commerce and Navigation of the United States.

In 1866, Congress established in the Treasury Department a
Bureau of Statistics and specified that the kinds, quantities, and
values of all articles exported and imported should be distinctly
set forth in the statistical accounts, by countries of destination or
of shipment, and that the exports of articles produced or manu-
factured in the United States should be shown separately from the
reexports of foreign articles imported into the United States.

Prior-to 1866, only annual statistics of the foreign commerce of
the United States were compiled and published. Since then month-
ly statistics have been published.

In 1923, the function of compiling foreign trade statistics was
transferred to the Department of Commerce; however, the release
and publication of the annual figures had been done by that De-
partment since 1903. In 1941 the function was transferred, within
the Department of Commerce, from the Bureau of Foreign and
Domestic Commerce to the Bureau of the Census.

Since the appearance of the Statistical Abstract of the Umted
States, the historical time series on United States foreign trade
have, in general, been presented in that publication as well as in the
aforementioned primary sources. The Abstract is therefore cited
here as a primary source for a large portion of the foreign trade

data shown.

M 42-44. Total merchandise, gold and silver exports and im-
ports, combined, 1821-1945. SOURCES: For 1821-1880, see Bu-
reau of Foreign and Domestic Commerce, Foreign Commerce and
Navigation of the United States, 1912, pp. 43-44; for 1881-1903,
see Statistical Absiract, 1924, tables 427-428, pp. 420-421; for 1904~
1945, see Statistical Abstract, 1947, table 996, p. 891 For compon-
ents, see text for series M 45-50 and M 51-55. E %

M 45-50. Gold and silver exports and lmports, 1821—1945
SOURCES: For 1821-1864, see Foreign Commerce and Navigation
of the United States, 1912, p. 43; for 1865-1880, see Statistical
Abstract, 1887, pp. 41, 42; for 1881-1945, see sources for series
M 42-44, above, The data shown here for 1821-1864 for series
M 47 and for series M 50 are not shown in the source but have
been derived as the residual of the exports and imports data as
shown in the source. Prior to 1895, figures for gold and silver relate
to coin and bullion only; subsequently they include ore also. Do-
mestic exports of gold and silver cannot be separately stated prior
to 1864, but it is probable that the greater portion of the exports
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was gold. In the series shown here, the data on exports of gold
prior to 1864 include domestic exports of silver. The exports of
silver for years prior to 1864, therefore, consist of only foreign

exports, or reexports.

M 51-55. Merchandise, exports and imports, 1790-1945.
SoURCE: For 1790, see Foreign Commerce and Navigation of the
United States, 1912, p. 43; for 1791-1880, see Treasury Depart-
ment, Bureau of Statistics, Monthly Summary of Imports and Exz-

ports of the United States for the Fiscal ¥ear, 1896, pp. 622-623; |

for 1881-1908, see Statistical Abstract, 1924, tables 427-428, pp.
420-421; for 1904-1945, see Statistical Abstxact, 1947, tables 995—

996, pp. 890-891.

Merchandise export statistics include data on all shipments of
commodities and merchandise leaving the United States customs
area except: (1) Gold and silver and evidences of debt; (2) in-
transit merchandise; (8) bunker fuel, stores, supplies, and. equip-
ment for vessels and planes; (4) temporary exports; (5) merchan-
dise having small value or no commercial value; (6) shipments of
military and naval supplies and equipment to the armed forces of
the United States; (7) shipments to United States Government
agencies or establishments.

‘“‘Exports of United States merchandise’” (M 52) consist of
commodities grown, produced or manufactured in the United
States, and commodities of foreign origin which have been changed
in the United States from the form in which they were imported,
or which have been enhanced in value by further manufacture in
the United States.

“Reexports” (M 53) comprise withdrawals from customs hond-
ed storage warehouses for exportation and exports of foreign mer-
chandise (principally duty-free articles) which have previously
been formally entered through customs. Exports of foreign
merchandise consist of commodities of foreign origin which have
entered the United States asimports and which, at the time of ex-
portation, are in the same condition as when imported.

Merchandise import statistics include data on all commodities
and merchandise reaching the United States except: (1) Merchan-
dise not entering the United States customs area, such as articles
excluded from the United States by law, bunker fuel, and ships’
_ stores; (2) in-transit merchandise; (3) certain domestic merchan-

dise returned from foreign countries; (4) gold, silver, and evidences
of debt; (5) merchandise having small value or no commercial
value; (6) commodities entered under special provisions, such as
articles consigned to diplomatic officers. ‘“General imports” (M 54)
consist of entries for immediate consumption and entries into
warehouses, and therefore comprise the total arrivals of merchan-
dise, whether they enter consumption channels immediately or
are entered into warehouses under customs custody to be subse-
quently withdrawn for consumption or withdrawn for exportation.

M 56-67. Value of merchandise, exports and imports, by eco-
nomic classes, 1821-1945. SOURCE: For 1821-1881, see Siatistical
Abstract, 1907, table 266, pp. 698-701; for 1882-1903, see Staiisti-
cal Abstract, 1926, table 477, pp. 448-449; for 1904-1945, see Sta-
tistical Abstract, 1947, table 1024, pp. 896-897. Export data are
exports of United States merchandise and imports are “imports for
consumption’” from 1933-1945. Prior to 1933, figures are for “gen-
eral imports.” For definition of terms, see text for series M 51-55

and M 68-74.

The economic classes shown here are broad categories based on
groupings of more than 2,000 individual commodities listed in
Schedule B: Statistical Classification of Domestic and Foreign Com~
merce Exported From the United States and Regulations Governing
Statistical Returns of Exports of Commodities, “Part II, Numerical
Classification and Articles Included (January 1, 1945, edition),”
issued and kept current by the Foreign Trade Division of the
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Bureau of the Census. Following are some of the important and
typical commodities included in each of the economic classes:

Exports Imports
Crude materials Crude petroleum Crude rubber
Coal Raw silk
Raw cotton Hides and skins
Crude foodstuffs Grains Coffee
Fruits Tea
. Vegetables . Fruits
Manufactured foodstuffs Meat Sugar
Lard Meat
Prepared fruits Butter and cheese
Semimanufactures Iron and steel Wood pulp
plates . :
Lumber Copper in bars, ete.

Refined copper  Tin in bars, ete.

M 68-74. Value of merchandise imports and duties, 1821-1945.
SOURCES: For 1821-1880, see Bureau of Foreign and Domestic
Commerce, Foreign Commerce and Navigation of the United Stales,
1912, p. 50; for 1841-1915, see Foreign Commerce and Navigation
of the Uniled Staies, 1924, p. LXVII; for 1916-1943, see Statistical
Abstract, 1947, table 1023, p. 927; for 1944-1945, data are from
records of the Bureau of the Census. Imports are ‘“‘imports for
consumption” consisting of entries for immediate consumption
and withdrawals from warehouses for consumption. The term
“entry for consumption’’ is the technical name of the import entry
made at the custom house, and implies that the goods have been
delivered into the custody of the importer and that the duties have
been paid on the dutiable portion. Some of them may be exported

afterwards.

From 1821 to 1866, inclusive, the figures of import values (series
M 68-70) represent net general imports (total imports less reex-
ports), the amount of duty collected (calculated) being the annual
amounts collected on merchandise only. For 1867 and later years,
the figures of import values represent imports entered for con-

sumption.

M 71. Duties calculated. The series described here as ‘‘duties
calculated” is the series identified in annual volumes of Foreign
Commerce and Navigation through the 1925 issue as “‘duties col-
lected”’; subsequent issues deseribe it as ‘“‘duties calculated.” In
spite of its description, it was a computed figure at least back to
1876. The evidence indicates that the earlier years, at least in part,
were on a ‘“‘duties collected” basis. This series should not be con~
fused with the modern series called “duties collected” (not shownf
here) which represents the total amount of duties actually col-
lected (on individual shipments) as reported to the Treasury De-
partment by Collectors of Customs, subject in certain cases to
subsequent refund as well as drawback. In contrast, “duties cal-
culated” is a statistical measure derived by applying the appro- *
priate rates to totals for all imports of the given commodity re-
ceived at all ports of entry; it does not reflect drawbacks or refunds
and is subject to some time lag in reporting.

M 72-73. Ratio of duties to total. The calculated ratio of duties
to total is simply the relationship of series M 71 to M 68 and M 76, '
respectively, expressed in percentage form. These series (M 72-73)
are similar to, but not identical with, the series described as “ratios
of duties to total” shown in annual issues of Foreign Commerce and
Navigation, 1925 to the present, and as “average ad valorem rates”
in earlier issues. These series have been computed as shown here
because of conflicts in source volumes with respect to early years.

M 75-86. Value of merchandise imports, free and dutiable, by
economic classes, 1821-1945. SOURCES: For 1821-1881, see Sia-
tistical Abstract, 1907, table 266, pp. 694—-697; for 1882-1904, see
Statistical Abstract, 1926, table 478, pp. 450-451; for 1905-1945, see
Statistical Absiract, 1947, table 1024, pp. 928-929. Data are “gen-
eral imports” through 1933; “imports for consumption’’ beginning
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1984. For definitions of the two terms, see text for series M 51-55
and M 68-74. For the period 1922-1933, there is an understate-
ment of the free goods and an overstatement of the dutiable goods
in general imports as follows: For 1922-1938, carpet wool used
for making carpets and, for 1922-1928, wheat imported for mill-
ing in bond for export, were reported as dutiable when entered
although no duty was ultimately paid on these products. For ex-
planation of economic classes, see text for series M 56-67.

M 87-102. Value of merchandise exports and imports by desti-
nation and origin, 1821-1945. SOURCES: For 1821-1880, see Statis~
tical Abstract of the United States, 1946, table 1016, pp. 910-911;
for 1882-1908, see Statistical Abstract, 1926, table 479, pp. 452-453;
for 1904-1945, see Statistical Abstract, 1947, table 1014, pp. 910~
911. The country of ultimate destination of the goods is shown as
the destination; but when the final destination is not known to the
exporter, the shipment is credited statistically to the country to
which it is consigned. The Philippine Islands are included with
Asia for all years; Turkey in Europe is with Asia beginning 1926;
Soviet Republics in Asia are with Europe beginning 1924; and
Hawaiian Islands are with Oceania prior to 1901. Northern
North America includes Iceland beginning 1942; that nation was
included with Europe prior to 1942.

M 103-112. Value of merchandise exports and imports, by groups
of customs districts, 1860-1945. SOURCEsS: For 1860-1880, see
Statistical Abstract of the United States, 1923, table 695, pp. 824~
825; for 1881-1908, see Statistical Absiract, 1924, table 441, p. 441;
for 1904-1945, see Statistical Abstract, 1947, table 1020, p. 921.

TImport data are “general imports” through 1933, and are “imports

for consumption’ thereafter. The Customs district in which mer-
chandise is entered or withdrawn for consumption is the distriet
shown in the “imports for consumption” statistics. The Customs
district shown in the ‘“‘general import” statistics is the district
through which merchandise enters the United States either as an
entry for immediate consumption or as an entry into a customs
bonded warehouse. Except for shipments by mail the customs
district through which a shipment clears when it leaves the
country is the district to which the export is credited statistically.
Exports are not credited on the basis of the district in which the
shipments originate. Exports and imports by mail are credited to
the customs district at which the import entry is filed. For defi-
nition of terms, see text for series M 51-55 and M 68-74. Export
figures for 1865 and 1870-1878 represent mixed gold and currency
values and hence do not agree with the specie values given for

total exports elsewhere.
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Data: M 1-41 BALAN"E OF PAYMENTS AND FOREIGN TRADE

Series M 1-13.—BALANCE OF PAYMENTS—INTERNATIONAL ' INVESTMENT POSITION OF
' THE UNITED STATES: 1843 TO 1945

[In billions of dollars ]

NET POSITION;
CREDITOR (+), DEBTOR ( —) UNITED STATES INVESTMENTS ABROAD FOREIGN INVESTMENTS IN THE UNITED STATES
L Short Long term Short Long term Short
YEAR ong or’ or or
Total Total Total .
term term | o;fgttael;m Direct | Portfolio term ! ogg télé!’,m Direct | Portfolio term
1 2 3 4 5 6 7 8 9 10 11 12 13
1945._ ... - -0.9 +6.3 —~7.2 16.8 15.8 8.1 17.2 1.5 17.7 9.0 2.7 6.3 8.7 !
1940.___.. -~1.3 +3.1 —4.4 12.8 11.4 7.3 14.1 1.1 18.6 8.3 2.9 5.8 5.8
1835 _.... +7.1 +7.5 —0.4 13.5 12.6 7.8 4.8 0.9 6.4 5.1 1.8 3.6 1.3
1981. ... +12.1 +12.8 -0.2 15.9 14.6 8.1 6.5 1.3 3.8 2.8 ® (¢ 1.5
+8.8 +9.5 -0.7 17.2 16.2 8.0 7.2 2.0 8.4 5.7 31.4 14,8 2.7
+7.2 +8.8 —1.6 13.8 2.5 6.6 5.9 1.3 6.6 3.7 10) ® 2.9
+7.0 +7.1 —0.1 10.9 10.0 6.4 4.6 0.9 3.9 2.9 1.0 1.9 1.0
%gﬁ ...... +8.7 +4.0 —0.8 7.0 6.5 3.9 2.6 0.5 3.8 2.5 0.9 1.6 0.8
(June 80) - -8.7 -3.2 —0.5 3.5 3.5 -2.6 0.9 fuomomones 7.2 6.7 1.8 5.4 0.5
1908 .. —8.9 ® *) 2.5 2.5 1.6 (L I . 6.4 @] ® ] ®
-2.71 —~2.46 -0.25 0.69 0.69 0.64 0.5 oo 3.4 3.15 * . ©0.26
—1.46 —1.31 —-0.15 0.08 0.08 * [ NN 1.54 1.39 * (3 0.15
-0.2 ® ® * ® * ® ® 0.20 ® M ® ®
1 Includes U.S. Government investments of v?hich a ‘small part, if privately ? Not available.
owned, would have been classified as “direct” investments, e.g., the activities of the f %q@z%d;abﬁa.
egligible.

Rubber Development Corporation in Brazil during World War II.

Series M 14-41.—BALANCE OF PAYMENTS—INTERNATIONAL TRANSACTIONS OF THE
UNITED STATES: 1850 TO 1945 :

[In millions of doilars ]
RECEIPTS PAYMENTS
Goods and services Lonz-terﬁ: capital Goods and services
Uni- Movements of—
YEAR Total Income Oth lateral e = Tomlt Income oth
OR PRRIOD receipts on ‘ther .S. capi-] Foreign |[payments J on ther
) Total Goods invest- | services transfersl| Total tal in- capital Total Goods invest- | services
ments vested | invested ments
abroad in U.S.
14 15 16 17 18 19 20 21 22 23 24 25 26 27
16,273 12,473 589 3,211 2,922 592 541 51 22,258 10,282 5,666 231 4,335
21,438 16,969 572 3,897 2,407 640 406 234 26,164 8,986 5,589 161 8,236
19,134 15,115 508 3,611 2,137 445 402 43 23,738 8,096 5,427 155 2,614
11,769 9,187 514 2,068 1,002 306 219 87 13,159 5,866 3,965 159 1,232 i
6,896 5,348 544 1,009 43 271 193 78 6,578 4,486 3,486 187 813
5,355 4,124 564 667 59 866 4,844 8,636 2,713 210 713 2
4,432 8,847 541 544 38 166 3,721 8,377 2,409 230 738 i
4,336 3,243 585 508 40 176 8,845 3,056 2,173 200 688
4,653 3,451 577 525 29 549 4,548 4,268 3,181 296 792
3,539 2,690 569 - 380 22 851 3,728 3,455 2,546 270 639
8,265 2,404 521 340 21 554 3,458 3,157 2,462 165 540
2,975 2,288 437 300 20 219 2,615 2,384 1,763 135 486
2,402 1,736 437 229 17 335 2,487 2,056 1,510 116 431
2,474 1,667 527 280 17 850 2,415 2,879 1,343 135 601
8,641 2,494 766 381 36 647 3,912 3,187 2,120 220 797
5,450 3,929 1,040 481 58 868 5,907 4,428 8,104 295 1,029 :
7,042 5,847 1,189 556 78 809. 7,398 5,904 4,463 330 1,111
6,860 5,249 1,080 521 72 893 7,601 5,483 4,159 275 1,049
6,464 4,982 981 501 70 624 7,383 5,400 4,240 240 920
6,381 4,922 958 506 61 596 7,289 5,664 4,500 200 864
6,348 5,011 912 425 47 569 248 321 6,823 5,272 4,291 170 811
5,919 4,741 762 416 72 353 148 205 6,029 4,577 3,684 140 753
5,494 4,259 840 395 65" 531 173 358 5,567 4,668 3,866 130 672
4,961 3,929 670 362 65 193 166 27 5,358 3,972 3,184 105 683
5,512 4,586 445 481 60 848 332 16 4,869 3,391 2,572 105 714
10,272 8,481 596 1,195 66 645 645 | __._____ 9,146 6,750 5,384 120 1,246
10,784 8,891 719 1,174 276 404 404 | _____ 10,382 5,917 3,995 130 1,792
1914 (July 1)~
1918 (Dec.81)| 25,282 24,793 22,974 900 919 312 127 . 127 26,250 14,022 11,166 540 2,316
1896-1914 .

(June 80)..| 85,274 32,974 32,128 760 86 300 2,000 |________ 2,000 85,043 31,193 22,866 3,800 4,527,
1874-1895__.| 18,659 17,879 17,281 |- 148 180 1,000 | ... 1,000 18,626 18,086 14,738 1,870 1,478
1850-1873____ 8,628 7,298 6,650 | .o .- 643 330 1,000 |________ 1,000 10,051 10,051 8,125 904 | 1,022

é

See footnotes on next page. i
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BALANCE OF PAYMENTS

Series M 14-41.—BALANCE OF PAYMENTS—INTERNATIONAL TRANSACTIONS OF THE
UNITED STATES: 1850 TO 1945—Con.

{In millions of dollars }

NET INFLOW (+) OR OUTFLOW (—p OF
PAYMENTS—continued EXCESS OF RECEIPTS () OR PAYMENTS (—) FUNDS ON GOLD AND SHORT-TERM
CAPITAL AGCOUNT
Long-term capital Net goods and services and Gold | Net movement of— Err?irs
YEAR Uni unilateral transfers Long- stock net [ omia
OR PERIOD \ tm-l U.S. capi-| Foreign JAll trans- - té’mg Net increase U. 8. Foreign ssion
tramaro | Total tal | capital | actions Goods Uni- B total |. (4) or [short-term|short-term,
ransters © invested | invested Total and lateral P decrease | capital | capital
abroad in U.S. services (transfers ! (—) abroad in U.S.
28 29 ) 30 31 32 33 34 35 36 37 as 39 . 40 41
10,0856 1,981 1,886 166 | —2,471 { —1,072 | +6,041 | —7,118 | —1,899 | +2,468 + 548 —274 | 42,189 +8
16,549 619 560 59 —1,669 | —1,690 [+12,452 |—14,142 +21 | 41,706 | +1,350 —163 4608 —37
15,044 592 486 106 | —-2,016 | —1,869 {411,038 [—12,907 —147 | +1,982 +767 +3 | +1,222 +384
7,838 466 294 171 —82 +77 | 46,413 | —6,386 —159 +90 +23 —115 +182 —8
1,179 913 508 4056 +632 | +1,274 | 42,410 | —1,136 —642 | —1,108 —T719 +11 —400 4476
269 439 192 247 | +1,486 | +1,609 | 41,719 —210 | -78 -2,718 | —4,248 +177 | 41,858 | 41,277
206 139 68 86 +915 +888 | +1,056 —~167 427 | —1,704 | —3,174 +211 | +1,259 4789
211 78 68 15 | 41,206 | +1,109 | 41,280 —171 +97 | —1,4556 | —1,799 +27 4317 +249
252 28 18 16 +583 +62 +285 —223 4521 { ~1,008 | —1,364 +45 +311 4425
199 74 59 15 +684 -—93 +84 -177 +777 —-841 | —1,272 455 4376 +157
‘188 118 103 15 +382 — b4 +108 —162 -+436 —1750 | —~1,822 4424 -+648 4368
182 49 84 15 +629 -+ 429 ‘4591 ~162 2 4200 | —1,044 | ~1,266 -+-96 +126 4415
218 218 203 15 +227 - 4150 1846 —196 2 477 —288 +131 +35 —454 +61
243 93 67 26 +-426 +169 +895 —226 +257 —499 - 53 +227 —673 ~+73
3438 482 412 20 4412 +197 +504 —807 +215 — 504 -1-133 +628 | —1,265 ~+92
390 1,089 1,068 20 +469 -+690 | 41,022 —332 —221 — 789 -310 ~191 —288 +320
445 1,049 1,029 20 | 4531 4771 | 41,138 ~867 —~240 ~ 147 —143 —200 +196 —~384
427 1,691 1,671 20 +214 | 41,012 | 41,867 ~865 ~798 —110 +238 —2381 -117 ~104
418 1,615 1,465 50 —276 +716 | 41,064 —348 —991 4698 +113 —3849 +9534 ~423
488 1,292 1,272 20 ) —251 4445 + 817 —872 —696 +826 —93 -386 +4565 -6
439 1,112 1,092 20 4141 4684 | 41,076 —392 —b643 —6 +100 —46 —60 —186
427 1,025 1,006 20 +316 4987 | +1,842 —355 —672 ~187 ~256 -109 4228 —178
414 486 465 20 +523 +477 +-826 —349 +45 —3848 —316 —82 +49 -~175
409 977 957 20 —139 +645 4989 —344 ~784 —269 =269 | o femcceaaie 4408
568 910 890 20 | +1,061 | +1,613 | +2,121 —508 1 —562] 1785 =85 | as ~816
744 1,652 1,874 278 | 41,837 | +2,844 | 3,522 —678 | —1,007 +68 468 | femecaaaes —1,%06
* 1,819 3,116 2,901 216 | +1,112 | 43,824 | 44,867 | —1,043 | —2,712 4166 +166 | | -1,278
1914 (July 1)- . ‘
1918 (Dee.31) 711 11,517 9,205 2,312 -1,018 ;410,372 1410,771 | —899 | —11,890 | —~1,089 | —1,044 [ o 3 P, +2,087
1896-1914
(June 30)_.__ 2,860 1,000 1,000 [-._.. SR +231 —769 | 41,781 { —2,550 | 41,000 —174 et V(- 3 (U S, SR —57
1874-1896___. 440 | e 83 —967 —707 —260 | 1,000 +112 H+112 e —~145
1850-1878. . _ .. _.__.. o e | e —1,428 | —2,428 | —2,758 +330 | 41,000 § 41,098 | 42,098 |- oci]acameeoan +330
2 Figﬁre for net long-term capital transactions for 1983 includes $40,000,000,

! Unilateral transfers indicate the amount of contributions in kind or in cash
thru lend-lease, U.N.R.R.A., personal and institutional remittances, and similar - and that for 1934 includes $30,000,000, representing net transfer of funds in secur-
ity arbitrage operations. These transactions cannot be divided between domestlc

channels. Thus, payments or receipts under unilateral transfers in most cases off-
set exports or imports, respectively, of goods and services for which present or  and foreign securities in these years.

future compensation is not required.

Series M 42-55.—FOREIGN TRADE—VALUE OF EXPORTS AND IMPORTS: 1790 TO 1945

In thousands of dollars. Figures for 1945, and in some casesthose for 1942-1944, are preliminary. For revised figures, see Foreign Commerce and Navigation of the United
Stales. 1945, and Siatistical Absiract of the United S.ates, 1948 ]

MERCHANDISE *

TOTAL, ME :
GOLD, AND SILVER - cow stveg ;
. Exports and reexports
Excesstof Excess of Eeli;e::tgf 2 = a Excess of )
1 exports 3 exports o xports General | exports (+
YEAR Y Exports | Imports (Por Exports *| Imports  (Por Exports *Imports lgmt)‘) g{s Total ol US. Re- imports or imports
imports (—) imports (—) (=) merchan- | exports (=)
. dise '
42 43 44 45 46 47 48 49 50 51 52 53 54 55
4,136,941 45,669,984

1945__| 9,879,419/4,266,938| +5,622,481(199,968 | 93,718] --106,250| 90,987 | 27,278/ 63,659 9,805,875 9,588,614] 217,361 4,185,
+845.892/126.915 | 23,373| +103,642|14,258,702|14 1161 .544| 97.158| 3.919,270|-+10 339,432
3,381,349| 49,583,557

1944__]15,247,68714,056,479| -4-11,191,208/959,228 | 113,836 , .

1943__{12,905,086(3,511,045 49,394,041/ 32,866 { 101,793 —68,938| 30,689 | 27,903 --2,786/12,964,506/12,841,542] 123,364 :

1942__| 8,081,618|3,101,745 4,979,873 102 | 315,780 -—815,678/ 1,999 | 41,108 —39,104| 8,079,517 8,008,642 75,875 2,744,862| 45,334,655
—982,378| 5,673 | 47,0568| —41,380| 5,147,1564| 5,019,877| 127,277| 8,345,005 1,802,149

1941._| 5,152,891/4,374,500 -+778,391 64 982,442

1940__; 4,029,8157,438,280| —3,408,465] 4,995 4,749,467 —4,744,472 ) 58,484 —54,759] 4,021,146; 8,934,181} 86,965| 2,625,879 +1,395,767
1939__1 8,192,814/5,978,047} ~-2,785,733 508 |8,574,659) —38,574,151{ 14,630 | 85,307 -70,677| 3,177,176 8,123,343 53,834{ 2,318,081 +869,096
1988..1 8,107,411)4,170,416/ —1,068,006| 5,889 |1,979,458) —1,978,569] 7,082 [230,5631| 228 ,449| 3,094,440 8,057,169| 387,271| 1,960,428 +1,134,012
1987_.| 8,407,229)4,807,068| —1,399,839) 46,020 |1,631,528| —1,585,508| 12,042 | 91,877 —79,835 3,349,167/ 8,298,929( 50,238 3,083,668 +265,499
1936__| 2,495,477/8,749,625] —1,254,049] 27,634 [1.144,117 -1,116,584] 11, 1965 182,816 170, ,851| 2,455,978| 2,418,969 37,009| 2,422,592 +-38,386
1985__] 2,303,685/4,142,995] —1,839,360| 1,960 |1,740,979| —1,739,019| 18,801 |354,531| —335,730| 2,282,874 2,243,081| 39,798| 2,047,485 4-235,389
1934__| 2,202,110/2,944,451 —742,341} 652,759 (1,186,671(~1,133,912/ 16,551 [102,725] —86,174| 2,182,800/ 2,100,185/ 32,665/ 1,655,055 +477,745
1983..; 2,060,687(1,702,981 -+857,706/366,652 198,197 <-173,455| 19,041 | 60,225 —41,184] 1,674,994/ 1,647,220| 27,774 1,449,659 4225,435
1982_.( 2,484,394(1,705,739 +-728,655/809,528 | 363,315/ 446,213/ 13,850 | 19,650 ~—5,800 1,611,016/ 1,576,151 34,865 1,822,774 +-288,242
1981..| 2,917,56812,781,418 +186,160(466 794 612,119] -145,825] 26,485 | 28,664] —2,179| 2,424,289] 2,377,982 46,307 2,090,635 +833,654

See footnotes, page 245 :
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BALANCE OF PAYMENTS AND FOREIGN TRADE

Data: M 42-55
Series M 42-55—~FOREIGN TRADE—VALUE OF EXPORTS AND IMP ORTS: 1790 TO 1945—Con.
[ In thousands of dollars |
FOTAL, MERG HANDISES GOLD SILVER MERCHANDISE
L) ’ .
Bxports and reexports

. Excess of Excesit of Eg{%e(fft:f Froort G | Excess(ci N

YBAR exports exports xports eneral | exports
Exports | Imports () or Exports 2| Imports (P or Exports 2| Imports i§n+)oz?trs Total of U.S. Re- imports | or imports

imports (=) - imports (—) . (P; ) merchan- | exports —

dise

42 43 44 45 46 47 48 49 50 51 52 53 54 55
1930__|4,018,305'13,499,728) 518,582 115,967 | 896,054 | —280,087 | 54,157 42,761 | +11,396/8,843,181 13,781,172 62,009 3,060,908/ 782,273
1929° 15,440,985 |4, '754.,950| --686,085 |116,583 | 291,649 —175.066 | 88,407 | 68,940 | 419,467 5,240,995 |5, '157.083 | 83,912 |4,899,361 841,634
1928.. 5,776,497 4.328.458| 41,448,039 |560,759 | 168,897 +391,862 | 87,382 | 68,117 1-19.,265( 5,128,356 |5,080,099 | 98,258 14,091 ,444| 41,086,912
1927__|5,142,455 |4,447, '351| 695,104 [201,455 | 207,535 6,080 | 75,625 | 55,074 | +20,55L 4,865,875 4, ‘758,864 (106,512 (4,184,742| +680,633
1926..|5, 016 1626 4,713,988 +302,688 |115,708 | 218,504 —97,796 | 92,258 69,596 | +22,662 4,808,660 |4, 711 ‘721 96, 1939 4,430 888! +3877,772
1925..15,271,615 14,419,458 +-852,157 262,640 | 128,272 | +134 ,367 | 99,128 64,696 | +34,532 4,909,848 |4,818,722 | 91,125 4,226,589 +688,258
1924__|4,762,528 4,008,628 +758,895 | 61,648 | 319,721 —258,073 109,891 73,945 | 485,946 4,590,984 4, 497 649 | 93,335 {3,609, 963 +981,021
19234 268 1605 4,189,286 +179,869 | 28,643 | 322,716 —294,073 | 72,469 74,454 —1,585(4,167,493 |4, 090 716 | 76,778 3,792,066 +3875,427
1922._18, 931 1459 3,458,724| 472,785 36,875 | 275,170 —238,295 | 62,807 70,807 -17,999|3,831,777 |3, 765 091 | 66,686 3,112,747 +719,080
1921..14, 560 497 3,263 ,639| 41,296,858 23,891 | 691,248 —667,357 _'51,575 63,243 | —11,668 4,485,031 4, 878 1928 106,108 |2,509,148|+1, 975,883
1920._|8,663,724 5,783,610 42,880,114 [322,091 417,068 —94,977 (113,616 | 88,060 +25,556( 8,228,016 |8, 080,481 {147,535 5,278,481|+2,949,535
1919_.(8,627, '632 4,070,809| 44,457, '353 868,185 | 76,534 | +291,651 239,021 | 89,410 |--149,61117,920,426 |7, 749, '816 (170,610 [3,904,365 +4,016,061
1918..16, 443 004 3,164,631| 43,278,373 41,070 62,043 —20,973 252,846 71,876 |+181,470 6,149,088 16,047, ‘875 |101,213 [3,081,213 +8,117,875
1917.2|6,689, '527 13,558,263 43,131, "964 |371.884 | 552,454 | —180,570 | 84,131 53,340 | --30,791)6,233,513 16,169,617 63,896 |2,952,468)-83,281,045
1916..{5, 709 029 (3, 109 8891 +2,599, '140 155,798 | 68 ,990 —530,197 | 70,595 | 82 ,263 | 488,382 5,482,641 |5, 422 ‘642 | 59:999 |2,891,635[--8,091 ,008
19155.]2,965,756 1,874,849/ 41, 090,907 |146,224 | 171,569 -.25,845 | 50,942 | 29,110 4-21,832!2,768,589 2,716,178 | 52,411 1,674,170{-+1,694,419
1914__2,531,588 11,990,791 +540 792 112,039 66,5639 445,500 | 54,965 30,327 | +24,638 2,864,579 |2,329,684 | 84,895 1,898,926 +470 653
1913._{2.615,261 1,928,471} 691,790 77,763 | 69,194 48569 | 71,614 | 41,269 | +30,345 2,465,884 (2,428,506 | 87,378 |1,818,008 +652,876
48,391 | 64,891 | 47, 050 -|-17,841 2,204,322 12,170,320 34,002 (1,653,265 +551,057

1912__{2,826,541 (1,749,252 +577,289 57,328 48,937 s s
1911._|2.186,580 |1,646,770| -+489,810 22,510 18,607 —51.097 | 64,750 | 45,987 | +18,813 2,049,320 (2,013,549 | 85,771 |1 527,226 -+522,094
1910._{1,918,835 1,645,505 +278,380 {118,563 48,340 +75,223 | 55,287 | 45,217 410,070} 1,744,985 11,710,084 | 84,901 1,556,947) 188,038
+47,528 | 55,683 | 43,955 -+11,7281,663,011 |1, '638.356 | 24,6565 (1 311 920 igéé ggl
6

1909..11, 1810, 1226 (1, '399.879| 410,347 | 91,582 44,004 , ,
1908_._11, 1991,127 |1, 1387, '337| -+603,790 | 72,433 | 148,337 —75.904 | 57,921 | 44,658 | +13, 263{1,860, 778 1,834, 786 | 25,987 11, 1194 ,342
1907..|1, 1988, 1989 1,591,878| 397,111 | 51,399 114,510 —63,111 | 56,739 | 42,947 +18,792(1,880, 1851 1,853,718 27,188 (1, 7434,421] +446,430
1906..)1, 1848307 1,367,227 +481,080 | 38,574 96,222 —57.648 | 65,869 | 44,4483 | +21,426|1, 743,865 |1,717,954 | 25,911 |1, 1226,562] -+517,308
1905..{1,660,005 (1,198,647 +461,358 | 92,594 53,649 488,945 | 48,849 | 27,485 | 421, 364|1,518,562 11,491,745 | 26,817 1,117,518| 401,049
1904 1.591,760 1, '117,912| +473,848 | 81,460 | 99,056 —17.595 | 49,473 | 27,769 | +21,704/1, 460,827 1,435,179 | 25,648 991,087 -+469,740
1908..]1,511,483 |1 094 865 -+416,618 | 47,091 44,982 42,109 | 44,250 | 24,163 -+20,087]1,420,142 (1, 1392, ‘982 | 27,910 |1,025,719] 894,423
1902._|1,480,021 '983,574] 496,447 | 48,569 52,021 —8.452 | 49,782 | 28,232 | +21, 50011, 381 719 1, 356 1482 | 26,287 903,321 478,398
1901..11,605,235 925,610 +679,625 | 58,185 66,051 —12.866 | 64,285 | 86,387 | +27,898 1, 1487, 1765 1, 460 1463 | 27,802 828,172] 664,592
1900._]1,499,462 929,771| 569,691 | 48,267 44,573 43,694 | 56,712 | 85,256 +-21,456/1,394,483 (1,870,764 | 23,719 849,941 544,542
_k1'433 | 56,319 | 80,675 | --25,644{1,227,023 |1, '293,931 | 28,092 697,148] - +529,875

1899__]1,820,864 816,778 504,086 | 87,522 88,955 , ,

1898.|1,301,994 767..869| 534,625 | 15,406 | 120,392 —104,986 | 55,105 | 80,928 +-24.177]1,281,482 1,210,292 | 21,190 616,050, 615,432
1897..11, 1153, 1302 880,278 273,024 | 40,362 |- 85,015 —44,653 | 61,947 | 80,533 +31,414[1,050,994 |1, '032,008 | 18,986 764,730 286,264
1896..[1, 1055,559 842,027/ 218,532 (112, 410 33,525 +78,885 | 60,542 28, 777 | 481,765 882,607 '863, 1201 | 19,406 779,725 +4102,882

1895..) 921,802 788,666| --132,786 | 66,468 36,885 30,088 | 47,295 | 20,211 | 427, 084! 807,538 793,393 | 14,145 731,970 75,568

1894._{1, 019 570 740,780 278,840 | 76,978 72,449 4,529 | 50,451 | 13,287 437,164 892,141 869,205 | 22,936 654,995) --237, 146

1893.. 083 910,769 -+-86,814 {108,681 21,174 +-87.507 | 40,737 | 28,198 | +17, 544 847,665 831,081 | 16,634 866,401 -18,7
+496 | 82,811 | 19,955 | +12, 856/1,030,278 (1,015,732 | 14,546 827,402] 4202, 876

1892__|1, 113 ‘284 | 897,057| 216,227 | 50,195 49,699 s
1891_ | ‘998,434 | 881,176| 112,258 | 86 ,363 18, '238 468,130 | 22,591 | 18,027 +4,564] 884,481 872,270 | 12,211 844,916 -+39 ,565
+4 ,33i 34 874 | 21,083 | 18,841} 857,829 845,294 | 12,585 | 789,310 +68 ,Sé.g

1890.. 909,977 | 828,287 +86,690 | 17,274 |- 12,943 f

1889__| 839,043 774,095 464,948 | 59,952 10,285 +49.667 | 36,689 | 18,678 | -+18, 011} 742,401 780,282 | 12,119 745,182 —2,7
1888..| 742,369 783,295 —40,926 | 18,376 43,934 —25.558 | 28,088 | 15,404 | +12, 634| 695,955 683,862 | 12,098 | 723,957 —28,002
1887..1 752,181 752,491 -310 9,701 42,911 —23,210 | 26,297 | 17,260 +9,087] 716,183 708,023 | 13,160 | 692,320 423,863
1886..) 761,988 674,080 477,958 | 42,952 20,743 +22, ‘209 | 20,511 | 17,850 ; --11,661) 679 ,625 | 665,965 | 18,560 635,436 +44,089

1885._| 784,421 | 620,770{ 163,651 8,478 26,692 ~18,214 | 83,754 | 16,651 [ +17, 208! 742,190 | 726,683 | 15,507 577,527 164,663
1884_.| 807,647 | -705,124| 102,523 41,082 22,881 418,251 | 26,051 | 14,595 -+11,456] 740,514 724,965 15,549 667,698 472,816
1883__| 855,660 | 751,670| -+108,990 11,601 17,784 —6,133 | 20,219 | 10,755 +9,464| 823,839 804,228 | 19,616 723,181 +100,658
1882__{ - 799,960 ; 767,112 132,848 | 82,588 34,877 -1,789 | 16,830 8,095 —+8 35| 750,542 738,240 | 17,802 724,640 425,902
1881_.| 921,784 | 758,240 +168,544 2,565 | 100,031 —97,466 | 16,842 | 10,544 +6,298| 902,377 883,926 | 18,451 642,665 -+259, 712
1880..] 852,782 760,989 491,793 3,639 80,768 —77,119 | 18,504 | 12,276 +1,228 885,839 828,947 | 11,692 667,9556| 167,684
1879__| 735,437 | 466,074] +269,363 4,588 5,625 1,087 | 20,410 | 14,671 +5,739) 710,439 698,340 | 12,099 445,778] 264,661
1878..1 728,606 466,873 +4-261,733 9,204 13,330 —4.126 | 24,536 | 16,491 | 8,046 694,866 680,710 | 14,156 | 437,052 257,814
1877..| 658.687 | 492,098/ 166,540 | 26, 590 26,246 344 | 29,572 | 14,528 | +15, 044 602,475 589,670 | 12,805 451,828 151,152

. +23 184 | 25,829 7,944 | 417,885 540,385 525,583 | 14, 1802 460,741 +179,644

1876..| 596,891 476,678| * +120,218 | 31,177 7,998
1875..| 605,575 558,906 +51,669 6,981 18,697 453,284 | 25,151 7,204 | 17,947 513,443 499,284 | 14,159 533,005 —19,562
1874..| 652,913 595,861 . 457,062 4,042 19,508 414,539 | 82,588 8,952 | +28,636| 586,283 569,433 | 16,850 567,406 +18,877

136,174 | 39,752 | 12,798 | +26 953| 522,480 505,084 | 17,446 642,136[ —119,656

1873..| 607,088 663,617 —b56,5629 | 44,857 8,682 s
1872..| 524,055 640,339 -—116,284 | 49,549 8,717 +40,831 30,329 5,026 | 425,303 444,178 428,488 | 15,690 626,595 —182,417
1871..) 541,262 541,494 —232 | 66,686 6,884 459,808 | 31,756 | 14,886 | +17 ,869) 442,820 428,899 | 14,421 520,224 —T77,404
1870__.| 450,927 | 462,378 —~11,450 | 33,636 12,057 421,579 | 24,520 | 14,362 +10,157; 892,772 376,617 | 16,155 | 485,958 43,186
1869-.| 343,256 487,314 -94,058 | 36,008 14,138 421,871 | 21,185 5,675 | 415,460/ 286,118 275,167 | 10,951 417,506/ —131,388
1868..] 875,737 871,625 4,112 | 72,896 8,737 463,659 | 21,388 5,451 | +15,987 281,953 269,390 | 12,563 357,436 —175,483
1867-.1 855,875 417,882 —62,457 | 89,027 17,025 422,002 | 21,842 5,046 | 116,796 294,506 279,787 |, 14,719 395,761 —101,255
1866_.| 484,904 445,512 -10,609 | 71,197 8,196 463,001 | 14,847 | 2,504 | +12 ,843| 348,860 337,519 | 11,341 434,812 —85,952
1865__| 233,673 248,556 —14,883 | 58,381 6,498 +51,883 9,262 3,312 45,950 166,029 136,940 | 29,089 288,746 —12,717
1864__| 264,235 | 329,563 —65,328 |100,662 11,177 +89,485 4,735 1,939 +2,796] 158,838 143,504 | 15,384 316,447 —157,609
1868..| 268,121 252,920 415,201 | 62,163 5,531 +56,632 1,994 4,064 —2,060] 203,964 186,008 | 17,961 243,336 —39,372
1862..| 227,558 205,772 421,786 | 85,440 13,907 +21,533 1,448 2,508 —1,060f 190,671 179,645 | 11,026 189,857 +1,314
1861_.| 249,845 | 835,650 —86,805 | 27, 1424 42,292 —14,868 | 2,367 4,048 —1.681| 219,554 | 204,900 | 14,654 289,311 —69,757
1860..] 400,122 362,166 487,956 | 58,446 2,509 +55,937 8,100 6,041 42,059 838,576 316,242 | 17,384 | 858,616 —20,040
1859_.{ 856,789 338,768 118,021 | 61,108 2,125 58,983 2,779 5,309 —~2,580| 292,902 278,892 | 14,510 331,333 ~38,431
1858..[ 824,644 282,618 442,031 | 50,003 11,566 --88,437 2,630 7,708 —5,078; 272,011 251,351 | 20,660 263,339 +8,672
1857._.| 862,961 860,890 42,071 | 65,238 6,655 +58,578 3,904 5,807 —1,903| 293,824 278,907 | 14,917 848,428 —54,604
1856_.| 826,965 314,640 +-12,825 | 45,001 990 +44,011 745 3,217 —2,472| 281,219 266,438 | 14,781 310,432 —29,218

See footnotes on next page.
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FOREIGN TRADE

Data: M 42-55

Series M 42-55.—FOREIGN TRADE-—-VALUE OF EXPORTS AND IMPORTS: 1790 TO 1945—Con.

[ In thousands of dollars]

TOTAL, MERCHANDISE, GOLD SILVER MERCHANDISE *
GOLD, AND SILVER
" Exports and reexports
. Excesstoi Excess of ’ ‘ Ee‘;éfgftgf - " G . Excess(?ﬁ)
YHAR : exports - exports xports eneral exports
Exports | Imports (-H) or Exports }| Imports (+) or Exports ? Imports 15:& -+) otr Total of U.S. Re- imports or imports
: imports (—) © limports (—) ports merchan- | exports -
. dise
42 43 44 . 45 46 47 48 49 50 51 52 53 54 55
1855..| 275,157 261,469 +13,688 | 55,109 1,093 +54,016 1,138 2,567 | —1,429 218,910 192,752 | 26,158 257,809 -38,899
1854._| 278,325 | 304,562 —26,237 | 40,470 3,082 487,438 727 | 8,727 | -3,000 237,044 | 215,329 | 21,715 | 297,804 —60,760
1853._) 280,976 | 267,979 —387,002 | 25,443 2,427 428,016 | 2,044 | 1,774 +270 208,489 189,869 | 18,620 | 263,777 —60,288
1852__| 209,658 212,945 ~—38,287 | 40,074 3,658 436,416 2,600 1,847 1753 166,984 154,931 | 12,053 207,440 ~40,456
1851..1 218,388 216,225 +2,163 | 22,830 3,569 —+19,261 6,636 1,884 { 44,752 188,915 178,620 | 10,295 210,771 -21,856
1850__ 151,899 178,138 —26,240 4,561 1,777 +2,784 2,962 2,852 +110 144,376 134,901 9,475 173,510 —29,184
1849._f 145,756 147,857 —2,102 1,972 4,069 —2,097 3,432 2,588 +849 140,351 131,710 8,641 141,206 —855
1848 | 154,032 154,999 -967 | 11,071 3,409 -+7,662 4,770 2,952 | 41,818 138,191 130,204 7,987 148,639 —10,448
1847__| 158,649 146,546 +12,108 1,038 21,575 20,537 869 2,546 | —1,667 156,742 150,575 6,167 120,424 434,818 .
1846..] 113,489 121,692 —8,203 | 2,058 910 +1, 1143 1,852 2,867 | ~1,015 109,583 101,718 7,865 117,914 —8,331
1845_.( 114,647 117,255 —2,608 3,053 819 42,284 5,661 |' 3,251 | 2,800 106,040 98,465 7,585 113,184 —7,144
1844_.1 111,200 108,435 -+2,765 1,366 1,613 ~247 4,088 4,217 —129 105,746 99,682 6,214 102,605 43,141
18436 84,346 64,754 +19,593 408 17,066 —16,658 1,118 5,264 | —4,141 82,826 77,687 5,139 42,433 |- +4-40,893
1842._| 104,692 100,162 +4,529 2,306 757 -1,548 2,509 3,330 —821 99,878 91,799 8,079 96,075 438,801
18411 121,852 127, 946 —6,094 3,590 1,269 +2,321 6,444 8,719 | 42,725 111,817 | 103,636 8,181 122,958 ~11,143
1840..| 182,086 107,142 +24,944 3,703 3,085 —+618 4,714 5,798 | —1,084 123,669 111,661 {.12,008 98,259 25,410
18391 121,028 162,092 —41,064 4,801 1,165 -+3,636 3,976 4,431 —455 112,252 101,626 | 10,626 156, 497 —44,245
1838._| 108,487 | 118,717 —5,251 | 1,218 | 11,675 | —10,462 | 2,295 | 6,072 | —8,777 | 104,979 | "95.561 | 9,418 | 95,970 +9,009
1837_2] 117,419 | 140,989 —23,570 | 8,214 | 2,482 +782 | 2,763 | 8,085 | —5,822 | 111,443 | 94,281 | 17,162 | 180,478 —19,080
1886__| 128,663 | 189,980| —61,317 647 | 7,282 —6,585 | 8,677 | 6,169 | —2,492 | 124,339 | 106,571 | 17,768 | 176,579 | —52,240
1835..| 121,694 | 149,896| -—28,202 | 1,355 | 2,825 —-970 | 5,122 | 10,806 | —5,684 | 115,216 | 100,460 | 14,756 | 136,764 | —21,548
1884_0| 104,837 | 126,521| —22,184 90 | 3,766 —3,076 | 1,387 | 14,145 |—12,758 | 102,260 | 80,628 | 21.637 | 108,610 —6,350
1833.0| 90,140 | 108,118 —17,978 890 612 +278 | 1,722.| 6,459 | —4,787 87.529 | 69,951 | 17,578 | 101,048 —13,519
1832°0 87.177 | 101,029| —18,852 | 2,049 717 +1,332 | 8,607 | 5,191 | —1,584 81,521 | 61,727 | 19,794 | 95,122| —13,601
1881.°| 81,311 | 103,191 —21,881 | 2,980 932 42,048 | 6,035 | 6,374 —3839 72,296 59,219 | 13,077 | 95,885| —28,589
-1880._.. 78,850 70,877 +2,978 | 1,428 821 +602 766 | 7,885 | —6,579 71,671 58,525 | 13,146 62,721 +8,950
182977 72.859 | 74,493 —2,184 | 1,573 817 4756 | 3,351 | 6,587 | —3,236 67,435 55,088 | 12,347 | 67,089 +346
1828_. 72,265 88,510 —16,245 | 1,635 808 +827 | 6,608 | 6,682 —74 64,021 49,976 | 14,045 81,020 —16,999
1827__ 82,325 79,484 42,841 1,872 1,110 +762 6,142 7,041 —899 74,310 57,878 | 16,432 71,838 +2,977
1826._| 77,595 | 84,974 —7,879 | 1,056 7 4377 | 8,648 | 6,202 | —2,554 72,891 52,450 | 20,441 | 178,094 —5,208
1825._| ° 99,535 96,840 +8,195 316 529 © ~218 8,481 5,621 | 42,860 | 90,738 66,944 | 23,794 90,189 +549
1824.-| 75,987 | 80,548 —4,561 | () 0] ™ 77,015 | 78,379 [7—1,364 68,972 50,649 | 18,823.| 72,169 —8,197
1823_0( 74,699 | 77,579 —2,880 | (1) Y] Q) 76,873 | 75,098 | 741,275 68,826 | 47,155 | 21,171 | 172,481 —4,155
1822_°| 72,160 | 88,242 —11,081 | (1) 0] (" . [110,810'| 78,870 | 747,440 61,350 | 49,874 | 11,476 | 79,872 —18,522
1821°°| 65,074 | 62,586 42,489 | (9 0] I¢] 110,478 | 78,065 |7-+2,413 54,596 | 48,672 | 10,924 | 54,521 +15
MERCHANDISE 3 MERCHANDISE 3
. Exports or reexports Excess ﬁé)f . Exports and reexports Excess of
YEAR - expor YEAR - exports
Total %x%orts of Re- g:‘fg?r:sl (+) or Total %x%orts of Re- ?rﬁgiﬁls (+) or
Total . S. mer- imports ‘ot . S. mer- imports
chandise | @XPorts - chandise | SXPOTtS -)
51 52 53 54 55 51 52 53 54 55
69,692 51,684 18,008 74,450 —4,758 77,699 41,467 36,232 85,000 —7,801
70,143 50,977 19,166 87,125 | ~16,982 55,800 42,206 13,594 64,667 —-8,867
93,281 73,854 19,427 | 121,750 | —28,469 71,957 36,182 35,775 76,333 —4,376
87,672 68,314 19,858 99,250 | —11,578 93,021 46,378 46,643 | 111,364 | —18,348
81,920 64,782 17,138 147,103 | —65,183
70,972 31,841 39,131 91,258 | —20,281
52,558 45,975 6,583 113,041 78,666 83,1438 45,528 79,069 ~-408
6,927 6,782 145 12,965 61,827 28,327 33,000 68,552 -~7,225
27,856 25,008 2,848 22,005 51,295 24,295 27,000 75,379 | —24,084
38,627 30,032 8,495 77,030 58,575 32,275 26,800 81,486 | —22,861
61,817 45,294 16,023 53,400
47,990 39,501 8,489 69,7566 | —21,766
66,758 42,367 24,391 85,400 83,044 26,518 6,526 84,600 -1,556
52,208 81,405 20,798 59,400 26,110 24,000 2,110 31,100 —4,990
22,431 9,434 12,997 56,990 20,753 19,000 1,758 31,500 | —10,747
108,343 48,699 59,644 138,500 19,012 18,500 512 29,200 | ~10,188
101,687 41,254 60, 288 129,410 | —27, 873
1790 e 20,205 | fo__olo. . 28,000 ~2,795
95,566 42,387 53,179 120,600 | —25,084

1 Piscal years ending Sept. 80, 1790-1842; June 30, 1843-1915; calendar years

thereafter.

2 Prior to 1864 domestic exports of silver-included with gold.
3 Figures include gold and silver prior to 1821.

5 Figures (in thousands of dollars) for 6-month period of July 1, 1915-Dec. 81,
1915, are as follows: Series M 42, 1,905,456; series M 48, 1,288, 559 series M 44,

+666,897; series M 45, 28,848; series M 46, 807,030; series M 47, —288,187; series

M 48, 28,750; series M 49 18, 742 series M 50, -+1

0 008; series M 51, 1, 852,863

series M 52 1,820,398; series M 58 32,470; senes M 54 912 787; and series M 55

+940,076.

s Penod beginning Oct. 1, 1842, and ending June 80, 1843.
7 Data shown under silver are for gold and silver.
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BALANCE OF PAYMENTS AND FOREIGN TRADE

Data: M 56-67

— FOREIGN TRADE—VALUE OF MERCHANDISE EXPORTS AND IMPORTS,
BY ECONOMIC CLASSES: 1821 TO 1945

[ In thousands of dollars. See headnote for series M 42-55, p. 243]

Series M 56-67.

<

EXPORTS OF U. 5. MERCHANDISE IMPORTS 3
Manu- Semi-~ Finished Manu- Semi- Finished
(EAR} Total mg::gil s fogélslt(ilfffs factured manu- manu- Total mgé;?:] s |t Ogg:&% factured manu- manu-
. foodstuffs 3| factures factures 8 lfoodstufs 3| factures | factures
56 57 58 59 60 61 62 63 64 65 66 67

9,588,514 874,574 | 481,684 |1,246,057 782,108 | 6,254,097 14,074,784 11, 163,969 693,137 | 461,524 | 928,486 827,668
- 14 1161, 544 553,962 133,826 |1, ’632.605 (1,096, '674 (10,744,477 18,877,895 {1, 1068, 578 | 841,348 | 620,979 | 706,235 740,756
12,841,542 661,782 109,067 (1, '650,739 (1, 1089, "400 | 9,430,557 13,389,951 11,087, 1287 584.227 | 421,167 | 677,505 669,826
8,003,642 | 418,013 67,838 '925,227 '918.681 | 5,673,982 12,769,285 |1, 1049, 682 | 848,676 | 274,507 | 639,608 457,015

3,221,954 (1,376, ‘440 | 376,179 | 822,058 | 724,226 423,051

5019877 | 855,427 | 83,578 418'457 | 777.756 | 3,384,659
3,934,181 | 455,766 | 74,018 | 166,871 | 907,934 ) 2,829,080 2,540,656 |1,010,841 | 286,066 | 277,444 | 558,606 | 408,899
544'543 | 110,757 | 202,458 | 698,608 | 1, "666°982 |2,276,099 | 744,860 | 290,839 [ 313, "336 | 486,766 | 440,297

606,705 | 248,986 | 184,124 | 494,351 | 1,623,003 {1, '549°624 | 576,449 | 260,117 | 810,589 | 384,964 | 417,655
731195 | 104,506 | 177,744 | 668,936 1.616.548 (3,009,852 | 971,061 | 418,812 4400056 | 684,174 { 551,250
669924 | 58,144 | 143798 | 893,008 { 1,154,100 |2, '423'977 | 732,965 | 348,682 | 386,240 | 490,238 | 465,852
582,448 | 922,827 | 818,828 | 409,690 | 405,617

2,243,681 682,952 58,751 157,211 | 849,858 994,308 2,038,905

2,100,185 | 652,752 59,082 167,677 | 841,837 878,839 |1, 1636, 1003 460.617 | 254,814 | 263,547 307,302 | 850,223

1,647, 1220 590,566 48,.866 154,608 | 237,041 ‘616,639 1,449,559 4187151 | 215,700 | 201,483 292,005 | 822,220

1, 1576151 513,659 89,419 152,118 | 196,727 624,228 11,322,774 | 858,325 232.964 | 178,927 | 216,967 840,591
2,090, ‘635 | 642,173 | 804,828 | 222,316 372,043 549,275

2, 1877982 566,791 127, ‘072 | 246,814 | 817,647 | 1,119,657
1,002,161 | 400,125 | 298,448 608,158 | '757,021

3,781,172 | 829,098 178,533 862,650 512,802 | 1,898,089 13,060,908 i1, ,
5,157,083 (1,142,352 { 269 ,590 484,304 729,013 | 2,531,828 (4,899,361 1,558,620 538,560 | 423,622 885,051 993,508
5,080,099 1, ‘293,257 | 294,677 | 465,811 716,352 | 2,260,002 |4,091,444 1,466,734 549,892 405,814 762,831 906,173
4,758,864 |1, 192,776 421,107°| 463,299 699,727 | 1,981,955 {4,184 ,742 11,600,809 504,686 | 450,849 749,801 878,697
4,711, 121 |1, 261 1325 385,063 508,005 655,547 | 1,956,781 |4,430,888 1,792,292 539,818 | 417,817 804,333 876,628
4,818,722 1,422,058 317,894 573,753 661,683 | 1,848,334 14,226,589 1,748,065 | 494,800 432,906 756,085 795,783
4,497,649 |1, 1332, 1746 392,691 578,492 610,668 | 1,588,052 (3,609,963 1, 1258, 1256 424,873 521,600 655,888 749,346
4,080,715 |1, 1208, '468 | 257,478 583,292 563,718 | 1,477,759 |3,792,066 |1, V406, 797 | 363,082 530,208 720,729 771,800
8,765,091 '988,456 458,611 587,987 | 487,730 | 1,292 ,807 13,112, ‘747 |1.179,894 | 829,809 387,419 552,677 | 662,947
858 858 800,181 | 868,311 361,747 | 620,051

4:878:928 983, ‘553 | 678,334 | 685,025 | 410,167 1,626,849 |2, 509 1148
1,783,584 | 677,627 [1,238,139 802,456 |- 876,725

8,080,481 {1,882,630 917,991 {1,116,605 | 958,497 ‘3,204,858 5,278,481 |1, ,

1, '623,085 678 363 1, 1962 ,616 922,246 | 2, 663 1505 |3, 1904, '365 /1,701,057 545,301 |+ 555,808 608,996 | 493,208
972,107 547,436 |1, 1405, 1820 |1,053, '270 | 2,069, 1242 13, 031 '213 1,283,697 | 845,653 397,870 649,585 | 404,908

832, 1827 508,762 '806, '941 |1 315 242 | 2, 1705, 1845 |2, 1952, "468 [1,286,079 | 885,725 351,558 536,663 892,448

1,029,858 | 260,132 338,707 417,860 | 845,578

815.6934 421,284 | 648, ‘033 | '912,262 | 2, 1625,364 2,891.635
591,462 | 223,930 285,726 | 237,176 | 835,877

2,716,178 591,282 506,993 454,675 | 855,862 807,466 |1,674,170 ,

2, '829,684 | 799,838 187,496 | 293,219 | 374 ,224 724,908 |1,898,926 649,740 | 247,948 | 227 ,644 1 819,276 449,318

2, 1428506 740,290 181,907 | 821,204 | 408,807 776,297 11 ,813 ,008 649,438 | 211,747 194,243 849,402 408,179

2, 1170, 1820 731,164 99,899 318,839 848,150 672,268 |1,653,265 573,048 | 230,358 196,101 293,739 360,019
1,627, 1226 524,817 181,195 172,006 287,786 | 861,422

2, 1013649 720,611 103, ‘402 | 282,017 | 809,152 598,368
577,743 144,777 | 181,666 | 285,138 867,728

1,710,084 574,015 | 109,828 | 259,260 267,766 499,215 1,556,947 ,

1,638,356 528,691 | 135, ‘694 | 302,565 | 231,144 440,272 |1,811,920 | 460,901 164,111 | 165,701 | 222,102 | 299, 106

1,834, ‘786 | 563,197 | 189, ‘052 | 331,962 | 261,106 489,470 373,889 | 145,678 | 147,009 | - 196,248 | 881,618

1,853, ‘718 | . 600,540 | 167, '348 | 845,707 | 259,442 480,681 [1,434,421 487,728 149,748 | 158,656 | 274,096 864,193
428,789 134,815 | 140,358 220,299 307,801

1,717, 1954 | 507:328 177,216 347,385 | 226,211 459,813 1,226,562
396,826 146,131 145,856 177,828 | 252,872

1,491,745 | 478,618 118,185 | 283,065 | 209,926 402,060 {1,117,518 ,

1,485,179 | 466,984 135,747 | 808,836 174,877 | 848 ,735 991,087 | 827,549 132,224 | 118,223 160,234 | 252,858

1.392, 1282 415,543 185,308 | 323,245 | 140,667 327,469 (1,025,719 | 336,388 |- 119,203 116,620 195,761 257,757
4 908,321 | 308,613 120,280 95,850 | 147,666 231,421

' 1,855, 1482 387,711 184,786 | 828,832 132,206 821,947 s ,
1 ,460‘,463 411,877 | 245,886 | 837, 1563 148,351 317, ‘46 | 828,172 | 254,164 110,885 | 126,541 127,677 | 205,605
281,649 97,916 183,028 134,222 208,126

1,870,764 340,139 225,906 319,696 153,276 331,747 849,941 ,
1,208,981 285,887 | 232,903 804,765 117,780 262,667 697,148 | 218,297 98,933 128,448 91,954 169,516
1, 1210,292 295.775 | 805,109 | 284,880 101, 1991 222,637 | 616,050 193,660 108,985 86,091 79,289 153,025
1, 1082,008 304,291 181,421 | 235,062 98,284 212,959 764,730 | 200,771 128,380 129,245 88,490 217,844
868,201 | 257,227 128,551 219,418 76,220 181,789 779,725 | 208,206 180,002 118,806 101,071 226,640
187,537 | 141,877 | 107,026 96,487 199,548

. 793,898 | 269,294 99,145 219,090 62,2564 | 148,610 781,970
869,206 | 283,357 138,197 | 249,846 67,146 135,669 654,995 184,643 133,810 155,849 82,895 148,798
831,031 261,669 158,278 | 247,075 49,071 129,938 866,401 216,624 131,664 | 153,739 185,609 228,766
1,015,732 319,761 | 262,456 250,439 50,284 132,792 827,402 194,776 175,559 139,796 112,729 204,644
’872.270 | 861,355 | 106,156 226 448 47,961 140,850 844,916 192,631 150,639 147,722 136,446 217,578
179,889 128,480 | 133,332 116,924 230,686

845,294 | 309,482 132,078 | 224,757 46,455 182,527 | 789,310

730,282 | 291,034 98,847 174,504 42,713 123,184 | 745,132 172,184 | 128,181 | 122,254 115,080 | 212, 1483

683,862 | 273,558 86,368 169,872 40,176 113,893 728,967 163,998 116,087 | 111,048 121,605 | 211, '219

703,023 | 252,634 125,464 175,786 86,732 112,418 692,320 151,363 106,362 111,716 120,080 202,800
635,436 144,745 91,589 | 112,771 91,539 194,792

665,965 | 256,811 100,800 162,689 34,038 111,627
577,627 120,446 93,346 102,938 78,256 182,543

726,683 | 251,299 123,827 201,801 89,437 110,819 ,
724,965 | 243,892 180,396 194,708 87,801 118,178 667,698 131,439 103,011 130,778 94,698 | 207,771
804,223 294,190 163,196 186,393 37,996 122,448 723,181 146,261 93,091 142,128 98,755 242,946
733,240 | 238,228 156,009 178,003 37,165 124,836 724,640 142,913 104,948 139,438 98,624 288,717
883,926 | 280,618 | 241, 642 226,387 32,821 102,458 642,665 125,281 102,487 | 128,380 87,791 208,726
142,166 100,297 | 118,126 110,780 196,587

823,946 | 242,666 266,109 193,853 29,044 92,774 667,955

698,341 202,160 188,627 174,231 30,169 103,254 445,778 80,996 82,284 102,660 49,692 180,146

680,709 216,496 | 154,810 170,277 28,685 110,441 437,052 79,331 84,400 102,035 46,5601 124,785

589,670 | 204,745 90,687 150,101 31,614 112,678 451,323 76,423 86,134 114,679 48,582 | 125,665

525,582 203,875 94,182 121,616 81, 1459 74,451 460,741 77,848 94,187 91,927 51,087 145,692
90,019 113,146 68,412 177,891

499,284 | 207,952 79,078 110,293 27,468 74,508 533,005 88,638

569,433 229,101 119,143 114,089 26,026 81,125 567,406 89,178 94,264 119,618 71,918 192, 1482
505,043 233,287 69,863 100,858 24,977 76,059 642,186 107,959 83,364 122,064 96,642 | 232, 1108
428,487 198,379 59,357 84,858 21,087 65,307 626,696 102,568 76,745 | 121,747 87,607 237,929
428,399 223,626 48,601 66,863 18,858 75,551 520,224 77,668 63,618 103,226 72,228 | 203,483

See footnotes on next page.
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FOREIGN TRADE Data: M 56-7

Series M 56-67.—FOREIGN TRADE—VALUE OF MERCHANDISE EXPORTS AND IMPORTS,
BY ECONOMIC CLASSES: 1821 TO 1945—Con.

[-In thousands of dellars]

EXPORTS OF U.S8. MERCHANDISE IMPORTS 3

Crude | Cruge | Manu- Semi- | Finished Crude Crude Manu- Semi- Finished

YEAR ! Total : factured manu- manu- Total . factured manu- manu-

materials | foodstuffs |r o gotufs o factures factures materials | foodstuffs |p (5t e ol factures | factures

56 57 58 59 60 61 62 63 64 65 66 87

376,616 213,808 41,858 50,920 13,712 56,329 435,958 56,612 54,081 96,082 55,669 173,615

275,167 145,082 25,429 43,679 13,888 47,139 417,506 50,802 52,925 96,073 62,651 156,555

269,390 132,668 34,578 42,191 17,018 42,935 357,436 40,970 51,720 77,879 53,485 133,432

279,787 166,549 20,609 34,058 15,065 48,506 895,761 48,494 50,697 65,387 55,666 180,516

337,578 228,426 16,819 40,684 12,867 39,281 434,812 47, 1692 60,669 72,482 55,841 198, 128

136,940 84,213 13,975 47,981 10,650 80,121 238,746 29,537 35,187 48,031 29,902 96,138

143,504 28,870 24,619 54,909 9,861 25,345 816,447 89,900 44,258 51,658 52,281 128,450

186,004 29,950 45,166 66,048 11,393 38,447 248,836 47,656 30,455 85,168 85,149 95,009

179,644 18,456 55,893 70,250 8,126 26,918 189,357 32,824 82,495 34,566 23,774 65,698

204,900 58, 463 48, ’796 53,736 8,401 35,504 289,311 30 504 40,177 53,748 32,614 132, 273
i 316,242 216,998 12,166 38,625 12,642 35,811 353,616 89,691 45,744 59,838 34,899 172,1297
5 278,392 190,114 10,147 32,437 10,672 85,023 331,333 38,649 43,871 57,339 40,424 151,051
: 251,851 155,248 17,640 38,534 9,866 80,158 263,339 84,872 35,634 45,830 31,018 116,450
278,907 158,052 - 31,207 48,569 11,087 30,052 348,428 34,394 40,600 71,671 38,649 163,114

266,438 145,375 28,578 63,825 8,041 81,118 810,432 27,184 39,122 46,308 40,794 | 157,025

192,751 108,685 10,920 33,009 11,804 28,838 257,809 27,056 32,935 34,188 84,720 128,959

6213,985 107,590 22,153 46,688 10,878 26,677 297,804 22,816 25,088 82,671 44,631 | 172,597

189,869 124,292 8,019 26,620 6,451 24,488 263,777 18,175 26,155 82,8567 42,377 144,213

154,931 100,687 7,237 19,837 6,075 21,095 207,440 13,564 23,967 29,123 21,108 119,683

178,620 | 124,519 5,396 19,702 6,203 22,799 210,771 16,719 19,749 29,261 26,982 | 118,060

134,900 84,124 7,636 20,017 6,061 17,162 173,510 12,556 18,012 21,466 26,163 95,312

111,661 75,785 4,665 15,986 4,841 . 10,584 98,259 12,140 15,273 15,189 11,359 44,300

58,525 36,665 2,724 9,557 4,118 5,462 62,721 4,797 7,382 9,664 5,152 35,735

51,684 ! 81,381 2,475 10,086 4,867 2,925 54,521 2,540 6,082 10,821 4,079 30,999

5 Figures (in thousands of dollars) for 6-month period July 1, 1915-Dec. 31,1915

1 Fiscal year ending Sept. 30, 1821-1840; June 30, 1850-1915; calendar years
thereafter. are as follows: Series M 56, 1,820,393; series M 57, 303,228; series M 58, 157 897;
2 Includes beverages. series M 59, 292,720; series M 60, 268,002; series M 61, 798,546; series M 62
., 912,787; series M 68, 378,446; serxes M 64, 180,898; series M 65 113 441; serier

¢ Import data are “general imports’ through 1932, “imports for consumption M 66 143 762; and series M 67 146
thereafter. ¢ Bxcludes exports from San Fraqcmco valued at $1,343,064.

¢ Imports for consumption (in thousands of dollars) are as follows: Series M 62,
1,433,018; series M 63, 419,632; series M 64, 215,490; series M 65, 191,196; series
M 66 289 612; and series M 67 317,083.

Series M 68-74—FOREIGN TRADE—VALUE OF MERCHANDISE IMPORTS AND DUTIES ON
THEM: 1821 TO 1945 _

[ Figures are for merchandise imports entered for consumption ]

T RATIO OF DUTIES ) BATIO OF DUTIES :
VALUES Duties CALCULATED Amount VALUES Duties CALCULATED Amount
caleu- TO TOTAL duties calou- TO TOTAL duties
EAR ! Total F Dutiable | lated per YEAR! | Total F: Dutiable| lated ) per
Y otal ree 'l e | lates :E';I‘:leteiaﬁﬁg Dutiable caplta 0 ree ‘ utiabie Fdl‘.::ia?;ll‘d Dutiable B&DICB
68 69 70 71 72 73 ) 74 68 69 , 70 71 72 73 74
1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
dellars dollare dollars dollars | Percent | Percent | Dollars dollars dollars | dollars | dollars | Perceni | Percent | Dollars
4,086,017/2,787,261]1,348,756) 880,827 9.82 28.24 | %2.68 1,547,109]761,853. {785,766 }326,562 21.11 41.56 3.52
8,877,895/2,708,891/1,169,504/ 367,286 9.47 | :81.41 | 32,61 1,281,642/509,376 |682,266 (294,667 [ 22.99 | 43.19 3.23
1,183,121|526,705 |657,416 |282,583 | - 23.88 42.98 8.15

. 3:389:9512,192,702 1,197,2491892,368 | 11.57 | 32.77 | 22.82
.12,769,285|1,767,692)1,001,693/320,117 | 11.56 | 81.96 | 22.33
8,221,954(2,080,919{1,191,085/437,750 | 138.59 | 86.76 | 23.28

2,640,656|1,648,965| 891,691/317,711 12.61 35.63 | 32.87
2,276,099/1,897,280| 878,819(828,034 | 14.41 | 37.33 2.46
1,949,624/1,182,696| 766,929/301,376 15.46 | - 39.30 2.28
3,009,852(1,765,248/1,244,605/ 470,509 16.68 | 37.80 3.59
2,428,977(1,384,937/1,089,040/ 408,127 | 16.84 | 39.28 3.13

2,088,905/1,205,987| 882,918/3857,163 17.62 42.88 2.76
1,636,003| 991,161 644,842|301,168 18.41 | 46.70 2.34
1,488,018] 903,547/ 529,466 283,681 19.80 53.568 2.22
1,825,098| 885,586 4389,557)259,600 19.59 69.06 2.05

1,415,402/641,953 [773,449 {329,480 | 238.28 | 42.60 8.76
1,218,418 548,696 (664,722 |293 910 24,22 | 44.22 8.40

1,087,118/517,073 |570,045 (258,426 | 23.77 | 45.83 | 8.05
981.823|454,153 |527.669 |258,161 | 26.29 | 48.92 | 311
1,007.960/487,291 570,669 |280,752 | 27.85 | 49.20 | 3.45
899.794/396 1542 (503,252 |251.458 | 27.95 | 49.97 | 8.15
807,763|339,093 |468.670 (283,556 | 28.91 | 49.83 | 2.96

830,519(366,760 |463,7569 1229,861 | 27.62 | 49.46 8.02
685,442/299 ,669 385,773 (202,072 | 29.48 | 52.38 2.72
587,154/291,684 295,620 {145,438 | 24.77 | 49.20 1.99
789,251/381,902 407,349 172,760 | 21.89 | 42.41 2.41
759,694/868,898 (390,797 {157,014 | 20.67 | 40.18 2.28

1981 ... 2,088,465/1,391, 1693( 696,762 370,771 17.76 63.21 | 2.94
1980._____ 3,114,076(2,081,123/1,082,954/ 461,790 14,83 44.71 3.69 781,162/376,890 |354,272 (149,451 | 20.44 | 42.19 2.17
1929 ... 4,338,572/2,880,128(1,458 ,444) 584,771 13.48 40.10 4.74 630,108/872,462 (257,646 {129,669 | 20.66 50.29 1.92
1928, ... 4,077,937/2,678,633(1,899,304| 542,270 13.80-| 38.76 4.45 832,783]432,450 /400,283 199,144 | 23.91 | 49,76 8.00
1927 ... 4,163,090(2,680,059|1,483,031( 574,839 18.81 | 38.76 4.79 804,298|448,771 (855,527 174,124 | 21.65 i 48.98 2.67
1926 ... 4,408, ,076/2,908,107| 1,499,969/590, 045 | 13,39 | 89.84 4.98 845,483(879,028 466,455 {216,886 | 25.656 | 46.50 3.40
4,176,2182,708,828 1,467,391| 551,863 13.21 | 387.61 4.73 765,709|258,187 (507,572 |226,540 | 29.59 | 44,63 8.60
2,118,168|1,456,943| 532,286 14.89 36,53 4,63 734,681/249,824 484,857 [220,677 | 30.02 45,49 3.60
2,165,148 1,566,621) 566,664 15.18 | 86.17 5.00 707,091|288,948 1468,144 1216,042 | 30.55 | 46.15 8.60
2 1,888,240/1,186,533| 451,356 14.68 | 38.07 4.05 679,645229,319 450,825 (214,222 [ 381.52 | 47,67 3.65
1921 .. .. 2, 656 869(1,564,278] 992,591(292,397 | 11.44 | 29.46 2.66 624,049/210,271 418,778 {189,410 | 80.85 | 45.78 8.80
5,101,828/3,115,958(1,985,865/325,646 6.38 16,40 3.08 579,836(192,443 (386,892 178,152 | 30.76 | 46.05 3.17
3,827,683(2, 711, 1462(1,116,221 287,456 6.20 y 21.27 2.24 667,752/211,089 456,662 (190,283 | 28.50 | 41,67 3.47
2,951,531/2,228, 1675 722,856 170,984 5.79 23.65 1.64 701,220|206,868 (494,352 (210,687 | 80.04 | 42,61 8.92
2,919,291 2,140,947 778,344/204 685 7.01 ] 26.28 1.99 716,717|210,672 {606,045 (216,189 | 30.16 | 42.71 4,12
2,358,612/1,614,842] 748,770/214,214 9.08 | 28.80 2.11 650,618/202,294 448,825 (193,801 | 29.79 | 43.28 3.78
1,648,886/1,032,864] 615,523/1205,947 | 12.49 | 33.46 2.06 627,526/207,778 |419,754 1182,748 | 29.12 | 43.54 8.64
1,906,400/1,152,892| 754,008|283,719 14.88 | 387.68 2.87 439,873|142,808 [297,070 | 133,395 80,33 | 44.90 2,78
1,766,689 986,972 1779,717|812,510 | 17.69 40,08 8.21 438,618/141,250 (297,363 |127,195 | 29.00 | 42.77 2,67
1,640,723) 881,518 759,210{304,899 18.568 40.16 3.18 439,824/140,494 |299,329 |128,428 29.20 | 42.91 2.77
464,524(140,191 |324,833 [145,179 81,26 | 44.76 8.22

1'527.946| 776.964| 750,982(809,966 | 20.29 | 41.27 | 3.28
See footnotes on next page.
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Data: M 68-86 BALANCE OF PAYMENTS AND FOREIGN TRADE

Series M 68-74—FOREIGN TRADE—VALUE OF MERCHANDISE IMPORTS AND DUTIES ON
THEM: 1821 TO 1945—Con.

|Figures are for merchandise imports entered for consumption ]

RATIO OF DUTIES Amount

RATIO OF DUTIES
VALUES Duties CALCULATED %n‘;t‘)g’;t VALUES Duties CALCULATED Tt
caleu- TO TOTAL caleu- TO TOTAL
YEAR | lated caitn Il ¥EAR! lated Do
Total Free Dutiable Free and Dutiable P Total Free |Dutiable Free and]Dutiabl capita
dutiable dutiable €
68 69 70 71 72 73 74 68 - 69 70 71 72 73 74
1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
dollars dollars dollars dollars | Perceni | Percent dollars | dollars | dollars | dollars | Percent | Percent | Dollars
526,433] 146,293| 3880,140/154,5556 29.36 40.66 116,258 | 15,839 {100,419 | 28,188 24.20 28.02 1.83
567,500{ 151,375/ 416,126/160,522 28.29 38.58 110,049 | 18,647 | 91,401 | 30,485 27.170 33.35 1.48

662,877 177,721} 485,155/184,929 27.90 | 38.12
559,660 46,865| 512,795/212,619 37.99 41.46
499,700 40,087{ 459,663[202,447 40.51 | 44.04

426,846 20,214| 406,182/191,514 44.89 47,18
394,449 21,693] 372,757/176,558 44,76 47.87
344,809 15,148/ 3829,661)160,533 46.56 | 48.70
378,159 17,038 361,126|168,504 44,56 | 46.66
428,471 57,121 366,349{177,057 41.81 48.88

209,657 40,097| 169,559| 80,685 | 88.46 | 47.56
301,113 38,168| 262,951 96,466 32.04 | 386.69
225,875| 80,027| 195,849; 63,729 28.28 | 32.62
178,330 49,843 128,487| 46,509 26.08°| "86.20
274,656 67,421) 207,285 89,088 14,21 18.84

336,282 68,391 267,891 52,692 15.67 19.67
316,828 66,856] 249,967 48,895 15.43 19.56
242,678 55,293 187,385 42,047 17.33 | 22.44
333,611 49,9421 288,569 63,665 19.09 | 22.45
295,651 49,608 246,047| 64,084 | 21.68 | 26.05

231,660/ 29,914 201,736/ 54,120 | 23.86 | 26.83
276,088 22,558| 253,585 64,932 | 23.52 | 25.61
250,157| 24,783! 225,425| 58,468 | 23.37 | 25.94
195,887 21,650| 178,738| 47,5678 | 24.85 | 27.88
200,476 17,911 182,565 48,626 | 24.26 | 26.63

164,084 15,982 148,052| 40,182 24,50 | 27.14
132,565 18,711] 118,854] 31,028 | 23.41 26.11
140,652 14,946| 125,706| 33,034 | 23.49 | 26.28

105,600 | 15,665 | 89,985 | 80,979 29.84 | 34.45 1.56
96,391 | 16,685 | 79,706 | 29,396 80.50 | 86.88 1.53
37,2904 | 11,571 | 25,728 7,509 20.13 29.19 0.40
87,996 | 23,846 | 64,650 | 16,686 18.96 | 25.81 0.91

114,776 | 57,078 | 57,698 | 19,941 | '17.87 34.56 1.13

86,250 { 42,111 | 44,140 | 15,179 17.60 34.39 0.88
145,871 | 65,188 | 80,683 | 25,632 17.67 | 381.77 1.65
86,558 | 88,162 | 48,891 | 19,999 28.11 41.83 1.24
118,811 | 50,977 | 62,383 | 18,192 16.05 | 29.19 1.16
158,811 | 70,121 | 88,691 | 30,992 19.51 84.94 2,04

122,008 | 57,796 | 64,212 | 25,9381 21.25 40.38 1.75
86,978 | 39,725 | 47,249 | 18,988 21,83 40.19 1.32
83,470 | 20,212 | 68,258 | 24,196 28.99 38.25 1.78
75,328 6,997 | 68,381 | 29,356 38,97 42.96 2.16
82,808 5,608 | 77,800 | 86,623 44,23 47.88 2.7

49,575 | 38,512 | 46,064 | 28,417 57.82 61.69 2.21
54,742 3,482 | 51,260 | 27,770 50.73 54.17 2.22
66,976 | 4,012 | 62,963 | 29,966 44 .74 47.59 2.46
54,901 2,890 | 52,011 | 27,962 50.93 53.76 2.88
57,658 4,650 | 53,002 | 26,108 | 45.28 49.26 2.28

66,396 | 3,708 | 62,688 | 31,683 47.72 | 50,54 2.84
53,847 | 3,083 | 50,763 | 25,516 | 47.39 50.26 2.36
51,311 | 2,627 | 48,684 | 22,416 43.69 | 46.04 2.18
68,896 | 3,554 | 64,842 | 24,095 | 35.28 87.16 2.86
43,696 1,731 | 41,966 | 18,883 43.21 45.00 1.90

! Fiscal years.ending Sept. 80, 1821 to 1842; June 30, 1843 to 1915; calendar years ¢ During the period from May 1, 1900, to .i'u.ly 25, 1901, merchandise brought
i from Puerto Rico was dutiable at 15 percent of regular rates. The duties collected

thereafter beginning in 1916.
? Based on estimated population of the U. 8. including armed forces overseas. thereon were as follows: May 1, 1900, to June 30, 1900, $134,593.88; July 1, 1900
3 Fi for 6 th period July 1, 1915-Dec. 81, 1915, are as follows: Series M to July 25, 1901, $448,193.91.
B4 675 000; sories M 69, $631.9 o M 70, 63 ! $ Period beginning Oct. 1, 1842, and ending June 30, 1843.

68, $934,675,000; series M 69, $631,384,000; series M 70, $308,291,000; series M
71, $95,858,000; series M 72, 10.26 percent; series M 73, 81.61 percent; and series

M 74, $0.95.

Series M 75-86.—FOREIGN TRADE—VALUE OF MERCHANDISE IMPORTS, FREE AND
DUTIABLE, BY ECONOMIC CLASSES: 1821 TO 1945

|Yn thonsands of dollars. See headnote for series M 42-55, p. 243]

™ CRUDE FOODSTUFFS MANUFACTURED FINISHED
‘ TOTAL CRUDE MATERIALS ND FOOD ANIMALS el o3 SEMIMANUFACTURBS MANUFAGTURES
YBAR! :
Free Dutiable Free Dutiable Free Dutiable Free Dutiable "Free Dutiable Free Dutiable
75 76 77 78 79 80 81 82 83 84 85 86

......... 2,728,957 11,350,827 725,110 | 438,859 501,384 | 191,753 | 253,312 | 208,212 | 666,150 | 262,336 578,001 249,667

-12,708,391 (1,169,504 717,815 | 850,763 658,129 183,219 | 240,845 | 280,184 | 515,095 191,141 576,507 164,248
-12,192,702 11,197,249 683,686 | 353,550 | 487,939 146,288 69,647 | 351,510 | 497,648 | 179,858 508,782 166,043
~|1,767,592 (1,001,693 720,285 | 829,397 | 276,127 72,450 26,471 | 248,085 | 446,715 | 192,791 297,994 159,020
- 77,084 59,262 262,796 | 455,542 | 268,684 218,804 | 204,247

2,080,919 11,181,085 998,216 | 878,224 | 299,095
1,648,965 891,691 795,082 | 215,810-7 226,439 58,627 64,561 | 212,883 | 360,007 | 198,598 | 202,926 { 205,773
~11,897,280 | 878,819 581,910 | 162,950 | 285,480 55,359 66,768 | 246,568 | 306,571 | 180,195 | 206,551 | 238,746
-11,182,696 766,929 | 446,428 | 180,021 | 219,484 40,682 65,196 | 245,343 | 266,422 | 118,542 185,215 | 232,340
1,765,248 1,244,605 | 752,637 | 218,424 | 274,873 138,488 91,630 | 848,425 | 431,938 | 202,286 214,169 | 837,081
113,131 79,176 | 807,068 322,641 167,697 187,182 | 278,721

1,884,937 (1,089,040 560,438 172,527 | 235,550
-11,205,987 832,918 448,276 134,167 | 227,422 94,905 74,296 | 244,583 | 284,644 | 125,046 171,849 | 234,268
91,161 644,842 | 345,895 | 115,222 | 209,404 44,910 78,793 184,754 | 212,145 95,157 145,424 | 204,799
878,100 571,459 298,250 [ 119,900 190,199 25,500 78,492 122,991 177,989 114,016 188,170 189,051
879,043 448,731 286,731 71,694 | 207,438 25,526 66,640 107,287 | 147,963 69,004 170,271 170,820
35,704 64,109 158,207 | 267,649 104,394 | 256,012 | 293,263

1,381,435 709,199 524,541 117,632 | 269,124

2,051,110 1,009,798 834,120 168,041 | 831,179 68,946 78,163 | 215,295 | 448,618 159,536 359,041 397,981

2,848,354 11,556,007 {1,289,317 | 269,308 443,372 95,188 82,875 | 841,247 | 630,586 | 254,465 897,704 | 595,804

2,616,239 (1,475,205 |1,222,411 244,323 431,587 | 118,306 75,115 |- 330,699 541,466 | 221,875 | 345,671 560,502

2,621,873 1,562,869 1,315,287 | 285,572 | 892,971 | 111,715 75,698 | 875,151 | 527,187 | 222,614 | 310,780 | 567,817
101,224 57,192 360,626 568,879 | 235,954 | 805,481 | 571,147

2,853,411 (1,677,477 1,488,772 308,620 438,594

2,651,266 11,575,828 (1,400,083 347,982 892,942 101,868 72,171 | - 860,785 | ' 517,010 | 238,075 269,060 | 526,673
2,080,096 1,529,867 977,635 280,621 385,741 89,182 62,044 | 459,556 462,898 192,989 241,778 507,568
2,185,942 (1,656,124 11,091,393 315,404 { 279,222 83,810 52,164 478,044 | 471,775 248,954 | 241,388 529,912
1,871,917 1,240,830 963,150 | 216,744 249,600 80,209 43,115 344,304 | 870,871 181,806 245,181 417,767
1,562,292 946,856 750,640 108,219 258,708 46,477 53,604 | 314,707 286,458 125,289 267,887 | 352,164

See footnotes on next page.
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FOREIGN TRADE

Data: M 75-86

Series M 75-86.—FOREIGN TRADE—VALUE

DUTIABLE, BY ECONOMIC

OF MERCHANDISE IMPORTS, FREE AND

CLASSES: 1821 TO 1945—Con.

NS AL RINT b «

[Iﬁ tﬁousands of dollars ]

h [
TOTAL CRUDE MATERIALS CRUDE FOODSTUFFS MANUFACTURED SEMIMANUFACTURES FINISHED
. AND FOOD ANIMALS FOODSTUFFS ? MANUFACTURES
YEAR ! -
Free Dutiable Free Dutiable Free Dutiable Free Dutiable Free Dutiable Free Dutiable
75 76 77 78 79 80 . 81 82 83 84 85 86

3,117,010 [2,161,471 |1,551,570 231,964 513,117
1,205,662 |1,508,164 192,894 480,856
800,860 |1,092,837 140,860 288,535
816,916 |1,169,041 117,038 816,965
779,748 922,045 107,312 216,570-

1,038,527 640,643 517,084 74,428 196,763
(1,127,508 766,423 560,000 89,740 201,868

87,524 825,484 519,103 | 130,884 179,829
881,671 771,594 458,981 119,117 180,127
776,972 750,254 409,671 115,145 147,262

755,311 801,836 443,951 183,792 113,681
599,557 712,863 334,957 125,944 131,621
525,603 668,789 { 282,943 90,946 116,510
644,030 790,391 366,164 121,564 125,047
549,624 676,938 | 312,290 111,499 114,306

517,442 600,071 292,921 102,905 126,254
454,130 536,967 249,998 77,562 110,481
426,181 | 599,638 249,276 87,112 86,622
396,819 506,502 238,242 75,871 90,287
339,609 488,563 191,155 63,009 80,961

367,237 482,704 | 212,820 68,829 68,722
300,280 | 396,868 168,653 44,643 69,948
291,414 | 324,636 147,841 46,319 86,145
381,938 | 382,792 182,775 17,996 108,089
369,758 409,967 176,657 26,549 108,891

363,284 | 368,736 156,464 31,073 120,847
379,796 275,199 106,654 27,989 114,255
444,544 421,857 165,928 50,697 106,769
457,999 369,403 149,159 45,616 155,831
366,241 478,676 139,855 52,676 126,887

265,668 523,642 112,495 67,894 106,515
256,487 488,645 107,210 64,974 100,507

234,221 | 458,099 100,469 50,904 |\. 84,826
212,159 | 428,277 97,600 47,146 71,204

193,218 384,314 79,242 41,205 73,328

244,072 | 479,885 | 107,043 56,955 | 87,121 |

64,510 124,814 1,113,825 547,808 | 255,149 380,702 496,023
64,444 69,504 | 486,304 | 399,579 209,418 240,601 252,602
62,118 91,724 305,646 561,448 88,137 | 200,809 204,099
68,759 59,255 | 292,298 422,021 114,642 168,270 224,178
43,562 37,401 | 301,306 299,265 118,595 186,606 208,972

27,167 51,073 284,662 161,781 75,396 106,876 229,001
46,080 37,202 190,448 200,925 118,850 127,508 821,810
31,917 10,889 188,854 180,580 168,822 97,122 811,057
50,231 16,629 179,471 153,268 140,481 7,725 282,294
33,932 12,339 159,668 142,778 145,018 64,928 296,495

31,095 9,391 172,176 123,295 161,843 64,993 302,730
32,490 5,177 160,524 95,079 127,023 32,723 266,384
29,068 5,469 141,540 84,721 111,528 85,961 295,657
24,701 4,105 154,551 116,722 157,374 31,992 332,201
20,010 3,349 187,009 91,172 129,126 28,508 279,294
19,877 3,317 142,039 71,061 106,767 23,890 228,482
21,742 3,828 114,895 65,5568 94,676 24,765 228,092
32,581 3,417 113,203 67,258 | 128,493 19,608 238,149
29,993 8,068 92,283 51,138 96,519 19,084 212,336
29,424 2,817 122,724 44,700 82,877 19,976 185,530

29194 | 28,110 | 109,918 | 45,578 | 88,644 | 17,007 | 186,119
58985 | 19,783 | 103,665 | 26,226 | 65,728 | 15,670 | 153,847
17’840 | 18,874 | 67,217 | 28,739 | 55,650 | 15,816 | 137,709
20'201 | 17,082 | 112,163 | 39,566 | 48,925 | 84,427 | 183,417
51111 | 15,908 | 102,902 | 87,718 | 63,853 | 80,588 | 196,051

20,530 34,343 72,683 29,955 66,531 21,625 177,919
19,054 130,454 24,895 15,129 67,765 13,302 185,496
24,895 | 121,858 31,881 33,114 | 102,495 16,876 211,889
19,728 111,614 28,180 26,437 86,293 14,959 189,585
24,802 62,119 85,603 23,435 | 118,011 14,495 | 203,082

21,965 15,375 117,957 19,275 97,650 12,009 | 218,677
22,624 16,062 106,192 19,655 95,425 18,052 | 199,430
28,966 15,222 95,826 20,657 | 100,947 14,028 | 197,191
21,536 11,095 100,620 20,282 99,798 17,569 | 185,241
20,884 10,565 | 102,207 16,006 75,5688 | 16,784 | 178,007

20,022 11,796 91,142 14,025 64,230 14,828 | 167,715
22,419 10,930 119,848 16,087 78,611 14,576 193,195

209,884 457,814 87,698 43,740 80,592
207,505 515,676 99,720 46,541 70,585 22,506 8,901 133,227 16,701 82,054 11,597 | 281,848
210,579 514,061 100,603 42,310 74,006 80,944 8,241 181,198 16,729 81,896 11,000 | 227,717
202,491 440,178 89,655 85,626 84,058 18,429 6,330 117,051 12,502 75,288 9,946 193,780
208,302 459,653 92,058 50,108 85,524 14,773 5,054 118,072 15,405 | 95,375 10,261 186,326
142,682 | 803,096 57,513 23,483 66,061 16,223 3,786 98,875 8,645 41,048 6,678 | 128,468
141,278 | 295,773 52,762 26,579 71,189 13,211 3,558 98,482 7,785 38,715 6,000 118,785
140,788 | . 310,585 51,949 24,474 78,021 13,114 2,826 111,753 7,350 41,182 5,642 120,013
140,362 320,379 50,238 27,610 78,238 15,949 1,002 90,925 6,384 44,708 4,500 141,192
146,280 | 886,726 55,609 82,928 75,729 14,290 6,770 56,641 7,299 170,593
151,482 415,925 57,710 31,468 78,159 16,106 8,355 63,559 6,276 186,156
144,816 497,820 61,414 46,544 70,149 18,215 8,090 88,551 5,162 | 226,946 -
47,267 579,328 37,807 65,261 892 75,853 3,987 83,620 5,08L 282,847
36,588 | 483,636 28,369 49,299 4200 63,418 4,075 68,153 3,944 199,540
20,141 415,818 13,582 43,080 199 53,882 96,082 2,518 53,061 . 3,842 169,773
21,647 | 896,860 10,272 40,030 78 95,073 9,220 53,431 2,076 154,479
15,191 342,246 7,225 83,745 |occmmmeaen 77,879 5,269 48,176 2,706 180,726
23,138 372,628 7,729 35,765 | oo 65,387 5,392 50,274 10,013 170,504
59,029 375,784 10,742 36,950 21,989 63,248 11,220 44,620 5,893 192,285
44,520 194,226 7,663 21,884 15,378 41,879 7,730 22,172 7,607 88,631
41,126 | 275,321 8,575 | 81,826 18,452 46,965 7,975 44,306 6,522 121,927
35,242 | 208,094 6,586 41,020 6,228 31,894 7,136 28,018 12,073 82,936
52,722 136,635 15,218 17,611 14,752 30,217 7,662 16,112 10,747 54,951
71,180 | 218,180 15,818 14,685 37,019 48,763 9,398 23,216 3,915 | 128,358
78,741 279,875 17,510 28,496 42,126 55,391 6,438 28,466 8,226 | 168,904
72,286 259,047 15,282 23,366 40,616 53,456 8,809 31,614 3,694 147,857
61,045 202,294 15,814 18,558 31,987 42,078 6,566 24,447 2,976 118,514
54,268 | 294,161 5,359 29,085 87,945 66,739 3,290 35,858 2,741 160,372
52,748 | 257,684 8,973 23,211 36,408 40,577 3,881 86,913 2,755 154,270
86,431 221,378 2,773 24,284 28,504 32,622 1,201 83,519 2,437 | 126,528
25,760 272,043 1,726 21,090 21,2563 32,671 1,088 43,594 1,744 170,853
27,182 236,695 906 17,269 23,712 32,857 1,322 41,065 1,243 142,970
24,188 183,258 708 12,856 21,620 29,128 770 20,333 1,090 118,598
19,653 191,118 504 16,215 17,631 29,261 877 26,105 741 117,318
18,082 155,428 602 11,954 15,808 21,466 764 25,399 911 94,401
48,313 49,945 9,780 2,861 15,214 14,168 4,962 6,394 17,887 26,968
4,590 58,131 3,348 1,450 |- cccmen- 9,654 1,211 3,942 31 35,708
2,017 52,503 1,475 1,066 |.ocaooon-- 10,821 488 3,691 56 30,944

! Figcal years ending Sept. 30, 1821-1840; June 80, 1850-1915; .calendar years
thereafter beginning in 1916,

2 Includes beverages.
* Figures (in thousands of dollars) for 6-month period July’1-Dee. 31, 1915, are
as follows: Series M 75, 628,887; series M 76, 288,950; series M 77, 882,105; series

748706—49—17

M 78, 46,340; series M 79, 118,550; series M 80, 16,849; series M 81, 20,082, series
M 82, 93,359; series M 83, 108,717; series M 84, 40,035, series M 85, 59,388; series
M 86, 87,867,

« Estimated value of free fish.

$ Teas, coffee, and fruits transferred to free list in 1838 in tarifh of 1832.
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Series M 87-102.—FOREIGN TRADE—VALUE OF MERCHANDISE EXPORTS AND IMP

ORIGIN: 1821 TO 1945

[In thousands of dollars. See headnote for series M 42-55,p. 248 ] -

ORTS BY DESTINATION AND

EXPORTS (INCLUDING REEXPORTS) - GENERAL IMPORTS
To North America R From North America From
YEAR ! Total : %.msec;‘it:? To Europe| To Asia {To Oceania| To Africa Total South Elﬁom qum Ome' }:{ om
Northern | Southern - Northern | Southern | America urope sia ceania (Alrica
87 88 . 89 %0 91 92 93 94 95 96 97 98 99 100 101 102
9,805,875 |1,215,660 725,938 645,491 15,492,773 845,225 357,027 523,761 | 4,135,941 1,152,636 | 751,499 962,332 397,349 407,171 169,165 295,789
14,258,702 1,480,619 625,938 540,277 9,344,199 995,782 410,484 861,404 | 3,919,270 1,279,919 757,830 922,813 285,274 321,940 130,305 221,189
-112,964,906 {1,478 ,562 543,998 411,480 |7,617,046 837,541 568,927 |1,507,353 |3 ,881,3849 |1,046,545 641,813 775,887 238,513 234,814 245,876 203,400
8,079,517 |1,368,777 473,028 875,836 |3,997,077 687,541 361,454 815,804 | 2,744,862 735,648 380,683 638,941 217,647 337,542 230,835 | * 208,565
5,147,154 (1,012,331 507,680 527,375 11,846,928 |- 625,198 123,376 504,266 | 8,845,005 570,956 411,290 674,286 280,773 {1,087,844 158,957 160,899
4,021,146 724,612 341,220 435,584 |1,645,428 619,210 94,483 160,609 | 2,625,879 437,101 256,807 895,106 390,161 980,869 84,678 131,162
8,177,176 498,170 304,026 329,127 11,289,753 561,572 79,505 115,028 | 2,318,081 349,256 281,874 317,267 617,166 699,582 26,705 76,732
3,094,440 475,572 264,428 299,714 |1,825,948 516,777 93,662 118,350 | 1,960,428 267,504 222,722 262,613 567,226 569,508 16,189 54,671
3,349,167 519,058 321,068 318,854 11,359,610 579,971 98,948 152,158 | 3,083,668 407,431 283,045 422,026 843,329 967,261 68,428 92,148
2,455,978 391,555 225,155 204,222 (1,042,804 398,885 79,154 114,202 | 2,422,592 381,318 287,247 291,505 717,544 707,728 35,865 51,389
2,282,874 329,542 201,789 174,341 11,029,241 | .877 ,940 73,802 96,219 | 2,047,485 293,148 201,409 281,472 598,716 604,537 26,481 41,722
2,182,800 308,015 178,048 161,701 949,929 401,210 57,081 76,815 | 1,655,055 238,496 160,724 228,958 489,632 489,353 14,565 33,326
1,674,994 214,838 126,026 114,048 850,032 292,030 35,109 42,916 | 1,449,559 190,651 127,116 202,280 462,955 425,102 13,190 28,265
1,611,016 245,736 119,216 96,589 784,474 292,253 36,774 85,974 | 1,822,774 181,413 157,107 200,902 | 889,570 361,847 7,691 24,241
2,424,289 403,732 187,094 158,691 |1,187,116 386,121 41,574 59,961 | 2,090,635 277,111 289,930 307,190 640,690 578,706 19,120 82,888
3,843,181 670,652 348,574 337,509 1,841,412 444 950 107,719 92,365 | 3,060,908 414,855 347,856 433,518 911,268 854,073 32,791 67,547
5,240,995 961,473 433,590 539,310 (2,344,312 639,751 192,022 130,535 | 4,399,361 514,370 467,159 639,758 11,333,661 1,279,248 56,557 108,608
5,128,356 924,172 397,195 480,815 12,376,503 652,927 180,033 116,713 | 4,091 ;444 499,959 460,743 569,410 11,248,825 11,168,852 53,450 90,207
4,865,375 845,307 407,720 438,159 2,311,287 562,150 193,714 107,088 | 4,184,742 484,499 500,959 | - 518,275 |1,264,810 1,268,413 54,531 98,255
4,808,660 747,685 428,797 443,507 (2,809,041 565,646 212,705 101,279 | 4,430,888 485,503 526,067 567,979 1,277,501 |1,409,063 68,355 96,420
4,909,848 658,640 479,714 402,606 12,604,460 485,882 189,489 89,057 | 4,226,589 458,791 521,742 518,797 (1,238,513 (1,318,794 77,808 92,144
4,690,984 633,876 456,165 314,252 |2,446,089 513,808 156,505 70,294 | 3,609,963 402,047 593,108 466,074 11,096,111 930,685 48,945 72,992
4,167,498 660,507 425,661 269,318 12,093,415 511,498 146,423 60,671 | 3,792,066 418,348 583,169 467,421 11,157,056 1,019,811 59,200 87,061
3,831,777 583,451 332,203 226,075 12,083,357 | 448 ,970 101,945 55,776 13,112,747 366,524 455,930 358,763 991,203 826,886 48,517 64,924
4,485,031 600,434 529,146 278,825 2,863,899 532,615 112,766 72,847 | 2,509,148 337,632 417,217 295,623 764,942 617,862 35,499 40,373
8,228,016 984,818 944,345 623,917 4,466,091 871,579 171,605 | ~165,662 | 5,278,481 614,618 (1,048,045 760,999 {1,227,843 1,396,677 80,014 150,285
7,920,426 749,950 545,842 441,748 (5,187,666 771,717 125,585 97,918 | 3,904,365 500,165 657,609 687,525 750,528 1,107,738 88,616 112,188
6,149,088 900,248 425,238 302,710 [3,858,698 498,477 104,519 59,198 | 3,031,213 | 457,660 516,955 610,931 318,121 939,301 102,737 85,506
6,233,513 839,305 422,398 311,893 14,061,729 469,402 77,402 51,384 | 2,952,468 419,124 452,858 598,819 551,145 820,624 36,835 73,064
5,482,641 613,416 311,137 220,267 {3,818,278 387,735 82,797 54,011 | 2,891,635 240,161 418,277 427,610 638,317 550,866 59,511 61,898
2,768,589 306,112 170,964 99,324 11,971,435 139,226 53,009 28,520 | 1,674,170 161,065 812,025 261,490 614,355 271,790 28,502 24,953
2,364,579 350,563 178,082 124,540 {1,486,499 140,730 56,264 27,902 | 1,898,926 162,046 265,358 222,677 895,603 305,115 23,982 19,149
2,465,884 420,404 197,009 146,148 1,479,075 140,441 53,718 29,089 | 1,813,008 121,764 240,179 217,785 892,866 297,505 16,533 26,425
2,204,822 333,900 182,938 132,310 1,341,738 141,198 48,200 24,043 | 1,653,265 110,145 228,927 215,089 819,585 248,725 13,207 22,586
2,049,320 274,478 182,582 108,895 11,808,276 105,146 46,338 23,607 | 1,527,226 102,264 203,233 | 182,624 768,168 280,850 12,874 27,214
1,744,985 220,104 165,416 93,247 (1,135,915 77,694 34,057 18,551 | 1,556,947 96,371 210,897 196,165 806,270 210,473 19,782 17,490
1,663,011 167,428 142,054 76,562 11,146,755 82,982 30,200_ 17,035 | 1,811,920 80,467 173,583 163,879 654,328 206,982 17,628 15,109
1,860,773 170,669 154,005 83,584 [1,283,600 113,247 35,327 20,341 | 1,194,342 76,301 162,515 124,999 608,014 191,332 14,891 16,291
1,880,851 186,176 163,664 82,157 |1,298,452 101,865 82,525 16,511 | 1,434,421 74,818 188,768 160,166 747,291 228,986 18,275 21,127
1,743,865 169,806 148,577 75,160 (1,200,166 110,911 29,682 19,562 | 1,226,562 69,603 165,750 140,428 633,292 192,484 12,432 12,629
1,518,562 143,030 117,540 56,894 11,020,973 134,705 26,879 18,541 | 1,117,513 63,657 163,572 150,796 540,778 174,641 12,731 11,344
1,460,827 133,960 100,950 50,755 (1,057,930 64,984 28,018 24,280 991,087 52,701 146,078 120,364 498,697 155,576 8,244 9,427
1,420,142 125,967 89,515 41,138 |1,029,257 62,398 33,430 88,437 | 1,025,719 55,669 134,067 107,428 547,227 159,075 9,671 12,582
1,381,719 111,877 92,094 88,044 [1,008,0384 69,203 29,000 33,469 03,321 48,846 102,230 119,786 475,162 136,295 7,554 13,448
1,487,765 107,967 88,567 44,400 [1,136,505 53,418 81,365 25,548 828,172 42,935 102,228 110,367 429,620 122,099 6,974 8,954
1,394,483 97,517 90,078 38,946 1,040,168 67,554 40,751 19,470 849,941 39,999 90,037 93,667 440,567 145,814 28,640 11,218
1,227,023 89,765 68,167 35,660 36,602 48,764 29,471 18,594 697,148 31,690 80,460 86,588 353,885 111,501 22,588 10,436
1,231,482 85,095 54,533 33,822 973,806 44,836 21,875 | 217,516 616,050 32,404 58,973 92,092 305,934 96,425 28,029 7,194
1,050,994 66,196 58,762 33,769 813,386 39,370 22,558 16,958 764,730 40,863 65,061 107,389 430,192 91,678 20,017 9,530
882,607 61,231 55,336 36,298 673,044 25,792 17,085 13,871 779,725 41,876 85,501 108,828 418,689 94,575 19,632 11,173
807,538 . 54,152 54,424 33,526 627,928 18,134 12,997 6,378 731,970 37,191 96,724 112,167 383,646 83,813 12,720 5,709
892,141 58,470 61,228 33,212 700,871 21,668 11,772 4,924 654,995 81,444 135,519 100,147 295,078 74,878 14,450 3,479
847,665 48,826 70,968 32,639 661,977 17,017 11,046 5,196 866,401 38,254 145,479 102,208 458,450 99 316 16,838 5,857
1,080,278 45,260 60,306 38,148 850,623 20,368 15,512 5,061 827,402 35,335 138,719 150,728 391,628 88,850 16,824 5,318
84,481 39,844 56,705 38,708 704,798 26,170 18,497 4,758 844,916 39,450 123,776 118,787 459,305 78,987 20,454 4,207

See footnotes on next page.
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Series M 87-102.—FOREIGN TRADE—VALUE OF MERCHANDISE EXPORTS AND IMPORTS BY DESTINATION AND
ORIGIN: 1821 TO 1945—Con.

[ In thousands of dollars ]

EXPORTS (INCLUDING REEXPORTS) GENERAL IMPORTS
To North America From North America From
YBAR ! Total Tg)mse?,?:;: To Eurfope| To Asia |To Oceania| To Africa Total South ]3?‘ rom Iqu OFrom_ z{ om
Northern | Southern Northern | Southern | America urope sia ceania rica

87 88 89 90 \ 91 92 93 94 95 96 97 ) 98 99 100 101 102
857,829 41,967 52,133 38,753 683,736 20,279 16,346 4,614 789,310 39,434 108,934 90,006 449,987 80,863 16,764 3,321
742,401 42,528 47,023 35,021 578,903 19,371 16,060 3,497 745,132 43,039 107,826 92,1385 403,421 75,846 19,253 3,610
695,955 37,637 42,359 29,579 549,093 19,584 14,580 3,123 728,957 43,116 96,703 84,356 407,052 73,213 16,205 3,312
716,183 36,475 36,951 30,744 575,300 20,116 13,720 2,877 692,820 38,087 92,704 79,764 390,728 72,875 14,604 3,557
679,525 35,184 36,797 26, 1182 541,373 22,594 14,644 2,801 635,436 37,505 8‘7 927 65, '875 357,588 69,398 13,964 3,228
742,190 40,539 36,225 27,735 599,241 21,444 13,818 3,187 577,527 36,979 80,471 65,290 318,733 60,854 12,069 3,131
740,514 46,861 45,356 31,227 583,795 17,371 13,347 2,555 667,698 389,016 97,305 75,754 370,957 67,844 12,708 4,114
823,839 47,032 52,396 29,571 659,867 16,785 14,011 4,177 723,181 44,758 102,139 76,737 409,713 72,752 12,550 4,531
750,542 38,905 46,888 27,225 600,100 18,774 12,875 5,775 724,640 51,132 105,491 81,292 397,581 72,790 11,507 4,846
1876-1880°%. __________ 676,761 33,714 36,303 22,087 562,202 11,236 7,437 8,782 492,570 27,600 86,646 68,185 247,520 55,635 4,619 2,365
1871-18753 _______._.. 501,841 32,034 36,188 20,235 402,268 5,029 3,969 2,117 577,873 33,840 96,124 63,357 321,067 55,794 3,955 3,736
1870 oo 392,772 21,703 31,100 15,188 313,315 5,778 3,873 1,820 435,958 36,265 74,435 42,964 240,187 37,778 1,612 2,722
166,029 16,618 34,003 12,026 95,744 2,350 4,016 1,273 238,746 35,007 46,663 23,221 115,002 14,449 1,124 3,279
333,576 22,883 29,273 15,706 249,425 8,100 4,962 8,227 353,616 23,780 44,180 34,929 216,661 29,239 1,170 3,706
144,376 9,519 14,284 7,780 108,638 3,028 190 987 173,509 5,180 16,116 16,038 123,115 12,434 9 618
123,669 6,090 17,241 5,714 92,039 1,560 330 696 98,259 1,228 15,421 8,606 61,721 10,686 152 445
71,671 2,802 14,723 4,586 47,393 1,906 27 234 62,721 398 10,793 4,919 40,117 6,241 18 234
54,496 2,392 11,965 2,208 35,575 1,977 71 309 54,621 402 11,816 1,570 35,000 5,324 34 375

1 Fiscal years ending Sept. 30, 1821-1840; June 30, 1850-1915; calendar years thereafter beginning in
1916.

2 Figures (in thousands of dollars) for 6-month period July 1, 1915-Dee. 31, 1915, are as follows: Series
M 87, 1,852,863; series M 88, 203,475; series M 89, 119,952; series M 90, 83, 555 series M 91, 1,291,914;

series M 92, 94,712; series M 93, 88,254, series M 94, 21,000; series M 95, 912,787, series M 96, 107,626;

series M 97 140 821 series M 98, 166. 239, series M 99 271 684; series M 100 191,667; series M 101
18,021; and series M 102 16,730.

3 Annual averages.
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BALANCE OF PAYMENTS AND FOREIGN TRADE

__FOREIGN TRADE—VALUE OF MERCHANDISE EXPORTS AND IMPORTS,
BY GROUPS OF CUSTOMS DISTRICTS: 1860 TO 1945 :

See headnote for series M 42-55, p. 243 ]

Data: M 103-112
Series M 103-112.

[In thousands of dollars. Exports include reexports.

ATLANTIC COAST GULF COAST MEXICAN BORDER PACIFIC COAST NORTHERN BORDER
YEAR ! Exports Imports Exports Imports. Exports Imports Exports Imports Exports Imports
103 104 105 - 106 107 108 109 110 111 112
5,736,667 | 2,264,412 | 1,150 ,875 449,343 257,311 117,480 | 1,804,714 234,157 | 1,212,622 941,952
9,254,685 | 1,902,683 | 1 ,078,784 474,848 240,488 116,554 | 1,819,113 267,166 | 1,615,120 1,025,741
7.743,919 | 1,692,850 | 1,067,554 895,278 185,120 119,786 | 2,876,515 250,028 | 1,537,805 889,091
4,999,419 | 1,468,674 707,658 859,754 131,003 63,940 784,749 242,509 | 1,431,162 600,006
3,246,130 | 2,161,296 364,018 226,794 90,883 30,519 876,478 307,958 | 1,082,023 459,070
2,873,976 | 1,738,104 521,650 163,145 51,258 12,898 862,621 252,020 693,748 345,692
1,640,361 1,600,828 575,505 156,528 85,726 12,918 890,037 179,157 469,625 801,069
1,531,698 1,870,625 627,496 159,814 79,656 10,438 887,101 150,761 458,115 286,939
1,679,976 2,115,960 661,715 214,188 101,732 10,762 403,931 232,313 482,882 404,070
1,201,818 [ 1,680,548 546,212 162,650 55,568 8,129 275,883 191,788 360,891 349,928
1,104,560 | 1,408,103 533,642 152,988 57,004 11,238 280,079 170,219 307,586 278,475
1,018,051 | 1,158,479 510,009 113,365 47,783 | 6,359 259,414 122,805 297,532 216,964
719,654 1,087,536 502,051 100,761 41,852 4,031 197,666 121,083 209,658 176,740
665,222 914,138 467,085 93,621 32,794 7,827 203,026 130,018 238,689 168,175
1,167,773 | 1,461,408 502,108 139,074 47,959 18,857 303,038 194,948 389,385 264,791
1,800,794 2,041,245 822,412 197,706 101,953 26,087 449,260 348,446 648,128 427,172
2,424,262 2,981,456 1,140,328 283,941 115,668 39,595 595,015 528,543 939,071 585,417
2,290,374 2,677,130 1,227,757 284,576 95,464 30,394 561,007 504,695 924,741 564,119
2,297,143 2,774,508 1,100,918 285,373 77,120 27,628 506,125 510,569 856,284 555,002
2,308,548 2,958,181 [ 1,120 ,944 825,614 72,831 . 26,817 518,888 546,102 759,473 548,493
2,403,680 | 2,839,389 | 1,295,444 300,038 75,759 23,673 427,475 - 526,969 681,487 507,873
2,245,602 2,857,723 1,164,452 281,881 78,253 20,343 447,811 477,802 688,946 441,717
2,070,261 2,584,277 991,864 287,570 59,564 20,155 871,572 480,679 674,281 486,843
1,938,344 2,024,214 914,466 188,420 57,012 11,800 812,357 480,162 609,598 440,266
2,878,557 1,726,488 1,076,736 158,231 | 108,543 10,113 811,605 190,308 614,591 408,411
4,904,606 [ 8,801,648 | 1,683 , 476 /839,518 84,220 38,345 511,283 891,488 | 1,044,482 665,766
5,211,140 | 2,629,614 | 1,235,148 220,298 58,021 35,195 599,000 468,137 817,116 529,496
3,758,942 1,829,544 776,176 156,390 47,556 52,414 538,987 568,568 1,027,428 |- 408,311
4,287,541 1,798,340 663,341 144,479 48,420 46,144 390,024 589,836 844,186 404,062
3,826,421 1,654,404 624,381 114,298 23,501 42,970 837,920 294,973 670,418 268,982
1,739,159 1,212,656 508,435 102,388 14,801 20,801 178,686 158,858 832,020 164,897
1,804,109 1,874,621 566,388 120,372 16,630 82,803 136,248 188,161 841,183 205,273
1,348,811 1,875,850 548,077 108,612 24,903 27,060 146,856 128,895 401,998 158,613
1,262,679 1,268,101 463,974 92,245 27,194 22,612 127,542 111,488 822,871 137,882
1,166,469 | 1,163 ,540 487,929 82,148 80,397 20,364 94,261 102,708 269,890 187,724
1,018,144 1,227,155 399,100 68,705 29,106 22,911 78,189 88,667 225,398 129,123
976,963 1,018,847 409,631 59,566 27,136 16,178 69,949 85,962 179,329 112,690
1,155,761 907,185 396,552 59,341 88,101 10,869° 94,207 81,982 181,147 14,874
1,079,770 | 1,183,032 469,278 62,908 41,101 18,001 92,030 91,140 198,674 109,172
1,061,778 974,563 368,723 53,984 84,925 16,945 101,770 66,324 176,665 97,928
917,350 888,239 819,544 48,210 26,245 14,981 108,122 62,257 152,300 | 90,030
897,106 779,287 884,795 43,924 29,261 12,450 65,728 57,499 138,942 88,744
904,172 821,252 285,021 38,378 25,936 18,377 79,253 56,475 125,759 82,054
. 895,445 724,871 263,079 31,077 24,281 18,704 87,515 54,301 111,441 67,756
1,002,841 670,622 285,465 26,670 21,147 10,142 69,584 48,208 107,939 57,120
968,569 693,118 234,108 28,693 22,320 5,378 70,175 58,916 104,267 59,948
870,755 576,163 194,390 17,483 15,820 4,632 56,204 45,873 89,404 45,588
862,325 502,146 201,848 18,063 12,185 5,065 74,183 50,264 80,981 39,478
738,205 689,407 181,269 19,991 13,999 4,135 58,925 43,908 63,596 50,066
635,842 645,204 181,320 17,548 10,984 3,687 44,071 49,174 60,390 56,158
590,393 613,737 122,138 16,709 8,955 2,485 36,061 40,290 49,991 51,017
870,266 537,644 126,788 20,681 7,845 : 8,229 34,599 41,241 53,143 41,698
624,278 717,360 125,592 24,682 12,152 18,826 42,230 48,315 43,418 52,928
758,107 689,458 174,686 21,750 6,993 12,501 55,826 49,988 39,666 46,010
637,454 697,965 151,941 28,214 7,541 11,106 52,583 58,581 34,962 49,584
628,865 653,635 141,120 17,821 5,608 9,858 45,361 50,998 36,876 49,540
548,011 609,888 107,600 17,289 4,401 8,182 48,847 | . 51,171 33,548 51,066
522,696 595,776 104,674 13,865 3,443 5,712 36,314 49,187 28,828 51,268
538,943 578,040 104,229 11,963 2,654 5,089 41,414 42,223 28,943 46,798
506,362 588,642 105,431 10,082 2,095 3,730 39,824 88,704 26,813 48,909
563,743 481,845 97,798 10,820 2,625 2,422 47,923 85,986 30,101 41,845
542,780 588,397 110,109 12,948 4,642 1,915 46,395 37,184 36,589 82,264
597,388 625,154 181,026 12,279 5,436 1,939 53,497 46,881 86,492 86,927
556,823 620,456 94,094 16,381 4,733 2,209 65,360 42,462 29,538 48,183
687,024 552,950 140,566 16,744 3,722 2,518 40,636 38,918 80,530 81,546
651,413 589,624 117,849 12,658 3,625 2,273 38,888 85,672 | 24,063 27,728
559,608 385,009 89,868 8,858 3,089 1,526 36,968 29,569 22,134 20,817
540,415 373,748 110,420 13,918 3,392 1,585 28,752 27,284 26,927 20,566
478,753 387,948 101,283 12,080 { - - 2,920 1,454 34,715 80,276 28,114 19,614
487,197 390,690 118,039 14,686 2,566 | 1,698 28,016 28,877 28,902 24,790
420,976 467,838 100,039 15,408 2,558 1,664 27,318 25,189 22,508 22,912
462,644 492,702 126,443 17,832 2,446 1,485 28,363 27,292 80,298 28,695
408,674 551,249 137,201 28,890 : 2,905 1,474 26,722 83,402 22,171 32,122
843,662 544,832 118,586 22,361 2,388 1,327 11,391 27,866 16,184 80,708
328,471 453,717 181,171 21,507 3,348 1,249 14,111 16,448 20,485 27,302
293,440 370,614 146,020 +16,506 2,213 959 14,647 16,241 15,043 381,639
257,459 198,741 3,622 1,476 |- ovmmae]mmme 10,905 15,948 16,228 27,580
160,216 304,577 153,680 22,308 1,012 528 4,981 7,872 13,688 18,836
are as follows: Series M 108, 1,808,840; series M 104, 638,241; series M 105, 223,5566;

g June 30, 1860-1915; calendar years-thereafter beginning
series M 106, 44,396; series M 107, 9,766; series M 108, 18,024; series M 109, 97,819;

1 Fiscal years endin
series M 110, 105,067; series M 111,218,881; and series M 112,105,395,

in 1916.

2 Pigures (in thousands of doltars) for 6-month period July 1, 1915-Dec. 31,1915,

252



