Chapter N. Banking and Finance (Series N 1-232)

Banking Statistics: Series N 1-147

N 1-147. General note. “There are four principal events which
may conveniently be taken as dividing American banking history
into periods. The first was establishment in 1782 of the Bank of
North America, the first bank in the United States. This occurred
at the end of the Revolutionary War and a few years before the
formation of a Federal Government under the Constitution.

“The second event was adoption in New York State of the Free
Banking Act of 1838, a statute which profoundly influenced sub-
sequent American banking practice, banking supervision, and the
banking structure as a whole. Close to this event in time were the
discontinuance in 1836 of the Bank of the United States as a
Federal institution, the panic of 1837, the original establishment
of the Independent Treasury System in 1840, and enactment of the
Louisiana Banking Law of 1842.

“The third event was establishment of the national banking
system in 1863. This coincided roughly with discontinuance of note
issue by State banks, the shift from bank notes to bank deposits;
the War between the States, and the beginning of a new phase of
industrial and westward territorial expansion.

“The fourth event was establishment of the Federal Reserve

System in 1913. The System’s operations began in 1914, the year |

war broke out in Europe. The period from then to the present,
1940, has been crowded with developments whose course has not
yet been concluded and whose significance cannot yet be ap-
praised”’—from ‘““Historical Introduction” by Bray Hammond in
Banking Studies, authored by Members of the Staff, Board of
Governors of the Federal Reserve System, 1941.

Collection of banking and monetary statistics in the United

States has been conditioned by the development of our banking

and monetary system. Banks in this country have been in part
under the jurisdiction of State governments, in part under the Fed-
eral Government and in part outside the jurisdiction of both gov-
ernments. As a result, the collection of statisties for all classes of
banks has never been completely centralized in one agency. Na-
tional banks organized under the Federal law enacted in 1863 are
supervised by the Comptroller of the Currency, and State-char-
tered banks are supervised by officials of the respective States.
Another supervisory entity, the Federal Reserve System, was
established in 1914 to exercise central banking functions, some of
which are shared with the United States Treasury. The Reserve
System includes all national banks and, in addition, such State
banks as voluntarily join the System.

Prior to the National Banking Act of 1863, the only official col-
lection of figures for the entire country was made by the Treasury
Department under authority of a resolution of the House of
Representatives passed in 1832, From 1832 to 1863, with the ex-
ception of some years, the Secretary of the Treasury included in
his reports to Congress information regarding the number of State
banks. From 1863 to 1873 statistics of national banks only were
published—in the Annual Report of the Comptroller of Currency.
Since 1864, the Comptroller of Currency, who has charge of the
supervision of national banks, has collected condition reports
from three to six times annually and has tabulated and published
summaries of these reports, showing the principal assets and liabil-
ities, that is, total loans, United States Government securities,
other securities, reserves, bankers’ balances, interbank deposits,
other demand deposits, and time deposits. National bank data are
published in detail in Absiract of Reports of Condition National Banks
(usually 3 times a year). Until recently, the Annual Report of the

Comptroller of Currency contained many historical tables. For
historical data see also Publications of the National Monetary Com~
mission, vol. T; for a statement concerning the inadequacy of the
historical data for “all banks” see appendlx A, pp. 243-60, of that
volume.

After the Federal Reserve System was established in 1914, State
bank members of the Federal Reserve System began to submit to
the Federal Reserve banks their statements of condition at the
same time and in substantially the same form as national banks.
The data from these statements have been consolidated by the
Federal Reserve Board with data for national banks collected by
the Comptroller of the Currency into totals for all member banks
of the Federal Reserve System, and are published in detail by the
Board of Governors of the Federal Reserve System in the Member
Bank Call Report (usually three times a year) and in summary
form in the monthly Federal Reserve Bulletin.

The data shown here were compiled principally from the two
basic sources in this field: Annual Report of the Compiroller of the
Currency, and Banking and Monetary Sitatistics, a one-volume
statistical summary published in 1948, by the Board of Governors
of the Federal Reserve System. Data shown prior to 1914 are
almost wholly dependent on the reports of the. Comptroller of Cur-
rency, since the Banking and Monetary Statistics generally covers
only the period beginning with 1914. Subsidiary documents also
used have already been referred to above, namely, the Member
Bank Call Report and the Federal Reserve Bulletin, For more de-
tailed information concerning the data shown here, the user will be
well advised to consult the aforementioned publications.

Bank defined. “For general statistical purposes it may be said
that a bank is a financial institution which accepts money from
the general public for deposit in a common fund, subject to with-
drawal or to transfer by check on demand or on short notice, and
makes loans to the general public. This definition comprehends
national banks (which are chartered by the Federal Government),
banks organized under State laws (including commercial banks,
trust companies, mutual and stock savings banks, industrial banks,
and cash depositories), and unincorporated banks (private banks
and bankers). It excludes building and savings and loan associa-
tions, personal loan and other small-loan companies, credit unions,
mortgage companies, sales finance companies, insurance companies,
and credit agencies owned in whole or in part by the Federal
Government”’— Banking and Monetary Statistics, Board of Gov-
ernors of the Federal Reserve System, 1943, p. 6.

'PRINCIPAL ASSETS AND LIABILITIES OF BANKs (N 1-59)

Assets and liabilities are defined here in their usual accounting
meaning. Assets are the resources of banks such as loans, invest-
ments, reserves, cash and balances with other banks; liabilities
are the charges against these resources. Principal liabilities are
demand and time deposits and capital accounts. Capital accounts
include (1) the funds originally paid in by the banks’ owners, for
which they ordinarily receive stock certificates, (2) surplus, which
generally consists of that part of earnings specifically set aside as

a permanent part of the capital structure, and (3) undivided
proﬁts which consist of profits not yet declared as dividends or
alternatively not yet put into surplus.

N 1-12. Second Bank of the United States, 1817-1840. SOURCE:
Annual Report of Comptroller of Currency, 1876, p. lxxxiii, Series
N 5 (due from State and foreign banks) is a combination of two
series shown separately in the original source: “Due by European
bankers” and “due from State banks’’; the same type of combina-~
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nation was made to obtain data for series N 1i (due to State and
foreign banks).

The Second Bank was chartered by Congress in 1816 for 20
years. The renewal of the charter was denied and reorganization
was effected by means of the authority of the Legislature of the
State of Pennsylvania. The bank failed (assigned) in 1841, the
affairs being finally liquidated in 1856, and resulted in payment
in full, interest and principal, of liabilities to depositors and note-
holders. The shareholders, however, received nothing on their in-
vestment in stock of the bank. See headnote, table 94, p. 912,
Annual Report of the Compiroller of Currency, 1916, vol. II. That
volume also, on p. 912, shows resources and liabilities of the first
Bank of the United States in 1809 and 1811, the only 2 years for
which data appear to be available.

N 13-18. Colonial and State banks, 1774-1833. SOURCE: Annual
Report of Compiroller of Currency, 1920, vol. 2, table 93, p. 846.
Data are desived from figures shown in the Annual Report of the
Compiroller of Currency, 1876, p. xxxix, ff., and from Sound Cur-
rency Committee of the Reform Club, Sound Currency, vol. II,
No. 18, New York City, June 1895. The 1876 report includes a
discussion of these data.

N 19-26. All banks, principal assets and liabilities, 1834-1945.

SOURCE: Annual Reports of the Comptroller of the Currency as fol-
lows: For data for 1834-1919, see Annual Report for 1931, tables
94-96, pp. 1018-25; for 1920-1935, see Annual Report for 1941,
tables 69-71, pp. 298-300; for 1936-1945, see Annual Eeport for
11945, tables 39-41, pp. 158-160. The figures for 18341840 are
from Executive Document No. 111, Twenty-sixth Congress, sec-
ond session. Those for 1841-1850 are from Executive Document
No. 68, Thirty-first Congress, first session. For the years 1851~
1863 (except 1852-1853) figures are from the report on the condi-
tion of banks for 1868. Those for 1853 are from Executive Docu-
ment No. 66, Thirty-second Congress, second session, and are
incomplete. See Annual Report, 1920, vol. 2, footnote, p. 847.

The historical tables in the 1981 Annual Report of the Compiroller
of the Currency, pp. 1018-1025, provide summary statistics by
single years, 1834-1931, for (a) all reporting banks, (b) national
banks (1863-1931), and (c) all reporting State and private banks
(that is, nonriational banks). See also the Annual Report for 1876,
1895, and 1920, in particular, for historical tables on banking
statistics.

The figures shown here include data for all national banks, for
all State banks that report to State banking departments in the
United States and possessions, and for mutual and stock savings
banks, loan and trust companies, and private banks so far as
reported. Data for banks other than national for the earlier years
are reported for dates other than June 80 and are incomplete,
especially through 1885; many of the items shown for those earlier
years have been estimated. In the years 1983 and 1934 only li-
censed banks, that is, those operating on an unrestricted basis,
are included.

N 19-20. All banks, number, and total assets or liabilities,
1834-1945. SOURCE: See text for series N 19-26. These data do
not correspond exactly to a somewhat similar compilation in the
Federal Reserve System’s Banking and Monetary Statistics, since
the Comptroller of -the Currency figures include branches as
separate banks.

N 21. Loans and discounts, including overdrafts, 1834-1945.
SOURCE: See text for series N 19-26. Excludes acceptances of
other banks and bills of exchange or drafts sold with endorsements
for national and State commercial banks beginning with 1920 and
for other banks beginning with 1929. Loans, discounts, and over-
drafts are three types of bank lending. Such lending is referred
to as a loan when the borrower receives the entire principal and
at maturity repays the principal plus interest; as a discount when
the borrower receives the principal less the interest and at matur-
ity repays the principal; as an overdraft when a bank honors a
check written in excess of the depositor’s balance.
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N 22. United States Government and other securities, 1834
1945. SOURCE: See text for series N 19-26. Includes securities
borrowed, for national banks prior to 1903, and for other banks
prior to 1929. For national banks for years 1863, 1864, and 1865,
excludes securities other than United States Government’s which,
in the source, are included in “other assets.” United Siales Gov-
ernment securities are direct or indirect obligations of the United
States Government. Other securities include primarily obligations
of State and municipal governments, foreign governments, and
corporations.

N 23. Cash and balances with other banks, 1834-1945. SOURCE:
See text for series N 19-26. These data include reserve balances
which banks are required to maintain with other banks including

‘the Federal Reserve Banks; cash items, such as checks, drafts,

notes or acceptances, in process of collection; and cash in vault.
Prior to 1936 cash items not in process of collection are included.

N 24. Capital, surplus, and net undivided profits, 1834-1945.
SOURCE: See text for series N 19-26. Includes reserve accounts
except that reserves for expenses accrued and unpaid are excluded
for national banks beginning with 1920 and for other banks be-
ginning with 1929. For banks other than national, prior to 1878,
figures include capital only, and beginning in 1934 capital notes
and debentures are included. Reserve accounts are liability accounts
established to provide for such possibilities as depreciation, bad
debts, depletion, market value depreciation of securities owned
and probable. losses. Capital, surplus, and net undivided profits
represent the equity of the owners in the bank. Capital is here
used to designate primarily the original contribution of bank
owners to the bank and is ordinarily evidenced by bank stock
certificates. Surplus is ordinarily the amount of bank earnings
specifically set aside as capital funds. Net undivided profits are
earnings not yet set aside for dividend or allocated to surplus.

N 25. Circulation, 1834-1945. SOURCE: See text for series N 19~
26. Figures for national banks, and for all banks for the period
1870-1910, exclude comparatively small amounts of State bank
notes outstanding for which national banks, converted from State
banks or merged with State banks, assumed liability. For a series
on estimated total of all State bank notes outstanding, 1800-1830
(decennially) and 1831-1863 (annually), see Annual Report of the
Comptroller of Currency, 1916, vol. II, table 28, p. 45.

N 26. Total deposits, 1834-1945. SOURCE: See note for series
N 19-26. Figures for national banks for years 1863-1865 include
State bank circulation outstanding; and for years 1866-1868, in-
clude bills payable and rediscounts.

N 27-34. National banks, principal assets and liabilities, 1863~
1945. SOURCE: See text for series N 19-26. See also general note
for series N 1-147 for origin of national banks. National banks
are those chartered by and under the general supervision of the
Comptroller of the Currency of the United States.

N 35-42. Nonnational banks, principal assets and liabilities,
1860-1945. SOURCE: See text for series N 19-26. Includes data for
State commercial banks, mutual and stock savings banks, private
banks, and loan and trust companies. Prior to 1863, nonnational
banks comprised all banks (see general note for series N 1-147).

N 43-44. Savings banks, number, and total assets or liabilities,
1875-1945. SOURCE: Annual Reports of Comptroller of Currency.
Comprises both mutual and stock savings banks, 1875-1911;
thereafter represents mutual savings banks only with a few ex-
ceptions. Stock savings banks, 1912-1945, are included with State
commercial banks. See text for series N 19-26. For principal assets .
and liabilities of savings banks comparable in detail with those
shown in series N 19-26 for all banks, see individual Annual Re-
ports. Savings banks differ from commercial banks in that they
accept only savings and other time deposits and they invest their
funds mostly in mortgage loans and securities. Mutual savings
banks are owned by their depositors; stock savings banks by stock-
holders of the bank. The great majority of stock savings banks
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accept both demand and time deposits and transact the same

kinds of business as do commercial banks. Hence, in recent years

they have been classified with commercial banks.

N 45-46. State commercial banks, number, and total assets or
liabilities, 1875-1945. SOURCE: Annual Reports of Compiroller of
Currency. Also see sources and comments for series N 19-26 (all
banks). For the period 1863—1874, the data available are the same
as for nonnational banks, series N 35-42, These statistics for State
commercial banks include loan and trust companies and, begin-
ning with 1912, stock savings banks. Principal assets-and liabilities
for these banks comparable in detail with those shown for all
banks (series N 19-26), are available in the source volumes. State
commercial banks are those chartered by and under the general
supervision of the States in which they operate.

N 47-48. Private banks, number, and total assets or liabilities,
1887-1945. SOURCE: Annual Reports of the Comptroller of the Cur-
rency. Except for 1984 and 1935, these statistics cover only banks
under State supervision and those voluntarily reporting; for 1984
and 1935, they include also private banks which submitted reports
to the Comptroller of the Currency under provisions of the Bank-
ing Act of 1933. See comments regarding all banks (N 19-26).
Principal assets and liabilities for private banks comparable in
detail with those shown for all banks (series N 19-26) are avail-
able in the source volumes. Private banks are unincorporated

banks that operate ordinarily without a charter either from the

State or Federal Government. Since 1983 such banks in order to
receive deposits have had to submit to examination by either State
or Federal banking authorities.

N 49-55. All member banks of the Federal Reserve System,
principal assets and liabilities, 1915-1945. SOURCE: Board of
Governors of the Federal Reserve System. For 1915-1941, see
Banking and Monetary Statistics, 1943, table 18, pp. 72-75; for
19421945, see Member Bank Call Report, No. 100, June 30, 1945,
page 2. For a detailed description of the present composition of
the items and of historical changes in the composition of these
items, see Banking and Monetary Statistics, pp. 61-71, and foot-
notes, pp. 74-75. For member bank data on earnings and expenses,
see series N 68-75.

Statistics shown here cover member banks in active operation.
Member banks comprise all national banks in continental United
States, which are required by law to be members of the Federal
Reserve System, and such State banks and trust companies as
have applied for and been admitted to membership.

Most of the items shown here represent a combination of sev-
eral items shown separately in the source: “Investments” (N 52)
is a combination of “United States Government obligations”
and ‘“‘other securities.” ‘““Cash and balances with other banks”
(N 53) is a total of “reserves with Federal Reserve Banks,” ““cash
in vault,” “balances with domestic banks,” “balances with foreign
banks,” and “cash items in process of collection.” “Total depos-
its” (N 55) comprises ‘‘interbank,” “United States Government,”
“‘postal savings,” “‘other demand” and “other time” deposits.
“Capital accounts” (N 54) represents “‘common stock,” ‘“‘preferred
stock,” “‘surplus,” “undivided profits,”” and ‘reserves for contin-
gencies.” In addition the original sources include for some or all
of the years the following items: “Due from own foreign branches,”.
“pbank premises, furniture, and fixtures,”” ‘‘other real estate
owned,” ‘“investments and other assets indirectly representing
bank premises or other real estate,” ‘“‘customers’ liability on ac-
ceptances,” “securities borrowed,” ‘‘income accrued but not yet
earned,” “other assets,”” “due to own foreign branches,” ‘‘bills
payable, rediscounts and other liabilities for borrowed money,”
‘““acceptances outstanding,” ‘“‘dividends declared but not yet pay-
able,” “income collected but not yet earned,” ‘‘expenses accrued
and unpaid,” “other liabilities,” ‘“‘net demand deposits subject to
reserve,” “demand deposits adjusted,” and “reciprocal bank

balances.”

N 56-59. Nonmember commercial banks, 1915-1945. (Commer-
cial banks not members of the Federal Reserve System). SOURCE:
Board of Governors of the Federal Reserve System. For data for
1914-1941, see Banking and Monetary Statistics, table 6, pp.
22-23; for 1942-1945, see Federal Reserve Bulletin, September
1944, p. 897, and June 1946, p. 633. For a more complete descrip-
tion of these series, see Banking and Monetary Statistics, pp. 8-10.

Nonmember commercial banks include all State banks except
banks that are members of the Federal Reserve System and
mutual savings banks. Figures exclude private banks not report-
ing to State banking authorities except that from 1928-1934 cer-
tain large private banks not reporting to State banking authori-
ties are included. Banks in United States possessions are excluded.
The figures for some of the earlier years are rough approximations.

In the original sources the following investment items are shown
separately: ““United States Government securities” and “‘other
securities.” Also, the following deposit items are shown separately:
“Interbank’ and ‘“‘other.” In recent years, “other deposits’ has
been further classified as “‘demand” and ‘““time.”

EARNINGS AND EXPENSES OF BANKs (N 60-75)

N 60-75. General note. The earliest available bank earnings data
are those for national banks beginning in 1869. National banks
were required to make earnings reports whenever dividends were
declared for the years 1869-1871. From 1871 to 1916 earnings
reports had to be submitted at least semiannually whether divi-
dends were declared or not declared. From 1916 to present, earn-
ings reports have been required for the periods ending in June and
December. The data required in these earnings reports has become
progressively more detailed and more comprehensive.

N 60-67. National banks, earnings and expenses, 1869-1545.

SOoURCE: For 1869-1941, see Board of Governors of the Federal
Reserve System, Banking and Monetary Statistics, table 66, pp.
260-261; for 1942-1945, see Annual Reports of the Comptroller of
the Currency, as follows: Annual Report, 1948, tables 5 and 6, pp.
30-31, and Annual Report, 1945, tables 15 and 16, pp. 96-97. The
statistics include all national banks in the United States and pos-
sessions.

More detailed data than shown in these series are available for
part of the period in the Annual Report of the Compiroller of the
Currency. For example, earnings and expenses are available by
type; recoveries and profits and losses and charge-offs are shown
by character of asset. Beginning in 1943, income taxes are avail-

" able separately from other taxes. Other earnings ratios are also

available for part of the period.

" Series N 64 (net losses or net recoveries) is the excess of total
losses and charge-offs (including deprecmtlon) over total recoveries
and profits, or vice versa.

N 68-75. Member banks of the Federal Reserve System, earn-
ings and expenses, 1919-1945. SOURCE: Board of Governors of
the Federal Reserve System. For 1919-1941, see Banking and
Monetary Statistics, tables 57 and 58, pp. 262—265; for 1942-1945,
see Federal Reserve Bulletin, June 1946, pp. 674 and 681. For a
definition of member banks, see text for series N 49-55.

Series N 72 (net losses or net recoveries) is the excess of total
losses and charge-offs over total recoveries and profits (shown
separately in the source volumes) or vice versa. Prior to 1927,
profits on securities are included in current earnings (N 71); be-
ginning with 1927 they are shown separately (in the source vol-
ume) and are treated as an addition to net current earnings.

More detailed data than shown here are available in the sources
indicated. For example, earnings and expenses are available by
type; recoveries and profits and losses and charge-offs are shown
by character of asset. Beginning in 1942 income taxes are available
separately from other taxes. Other earnings ratios are also shown
in the original source volumes.
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BANK DEBITS, DEPOSIT TURNOVER, AND BANK CLEARINGS
(N 76-89)

N 76-85. General note. Bank deposiis are the major portion of
the current means of payment. The extent to which such deposits
are used (deposit turnover) may be a significant measure of busi-
ness activity in that period. These data must be used with care,
however. Increased business activity, for example, may result in
a proportionately greater increase in bank deposits than in bank
debits. In such a case, the rate of deposit turnover would be some-
what lower than the increase that might be expected or even some-

what lower than that prevailing in a preceding or subsequent

period of less business activity.

N 76-79. Bank debits to deposit accounts, except interbank
accounts, 1919-1945. SOURCE: Board of Governors of the Federal
Reserve System. For 1919-1941, see Banking and Monetary Sta-
tistics, table 51, pp, 234-237; for 1942-1945, see Federal Reserve
Bulletin, June 1946, p. 630. Data for individual reporting centers,
by months, from 1919-1941, are available in Banking and Mone-

tary Statistics; for 1941 to date, they are available upon request |

from the Board of Governors of the Federal Reserve System. For
monthly data on New York City and ‘“outside New York City,”
see appendix I, series App. 16-17. '

Figures represent debits or charges on books of reporting mem-
ber and nonmember banks to deposit accounts of individuals,
partnerships, and corporations, the United States Government,
and State, county, and municipal governments, including debits
to savings accounts, payments from trust accounts, and certificates
of deposit paid. Debits to accounts of other banks or in settlement
of clearinghouse balances, payment of certified and officers’ checks,
charges to expense and other accounts, corrections and similar
charges are not included. For a more detailed description of the
data see Banking and Monetary Statistics, pp. 230-233.

N 80-85. Bank debits and deposit turnover, excluding inter-
bank deposits and collection items, at all commercial banks, 1919~
1945. SOURCE: Board of Governors of the Federal Reserve System.
For 1919-1941, see ‘Banking and Monetary Statistics, table 55, p.
254. Data for 1942-1945 are from records of the Division of Re-
search and Statistics, Board of Governors of the Federal Reserve
System. Data similar to those shown here are available in the
source volumes for member banks in New York City and 100 other
leading cities, as well as for all other commercial banks.

For a definition of debits, see text for series N 76-79. The rate
of turnover of deposits is obtained by dividing the volume of
debits during a period by the average amount of deposits over the
same period. Figures shown here are in part estimated; for a de-
scription of these series see Banking and Monetary Siatistics, p. 282.

N 86-89. Bank clearings at principal cities, 1854-1945. SOURCES:
For 1854-1881, see Annual Repori of the Compiroller of the Cur-
rency, 1920, vol. 2, table 97, p. 849; for 1882-1936 (except series
N 89), see Statistical Absiract of the United States, 1987, table 293,
p. 268; for 1937-1945, see Siafistical Abstract, 1947, table 472, p.
444, For series N 89 for 1920-1936, see Statistical Absiract,}1938,
table 801, p. 275.

For 1882-1919, figures are for all cities reporting to New York
Clearing House Association and cover years ending September 30.
Beginning 1920 all figures are for calendar years. The Annual Re-
port of the Compiroller of Currency, 1920, vol. 2, p. 849, gives for
New York the number of banks, capital, balances, average daily
clearings, and average daily balances, 1854-1920.

The comparability of these figures is affected by (1) changes in
the number of cities reporting and (2) the tendency toward con-
solidation of banks, eliminating former clearings between two or
more banks. The source volume suggests that series N 76-79 are
better measures of volume of payment. For 1920-1936, series N 88
is for 146 identical cities.
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BrANCH BANKING (N 90-98)

N 90-98. Branch banking, 1900-1945. SOURCE: Board of Gov-
ernors of the Federal Reserve System. For 1900-1941, see Banking
and Monelary Statistics, table 73, p. 297, for 1942-1945, see month-
ly issues of Federal Reserve Bulletin as follows: July 1943, pp. 687—
688; June 1944, pp. 612-613; June 1945, pp. 616-617; June 1946,
pp. 672-673. Detailed statistics on branch banking, by States and
by class of bank, for selected years, are available in the sources
indicated.

Branch banking is defined as a type of multiple office banking
under which a bank as a single legal entity operates more than
one banking office. If a bank operates a single branch office, irre-
spective of size, it is included here. Furthermore, the statistics on
branches shown here include all branches or additional offices
(except seasonal agencies) within the meaning of section 5155,
United States Revised Statutes, which defines branch as “any
branch bank, branch office, branch- agency, additional office, or
any branch place of business * * * at which deposits are re-.
ceived, or checks paid, or money lent.” Seasonal agencies operate
only for limited periods and under special authority; therefore,
they have not been included. For 1942-1945, figures also include
banking facilities at military reservations.

Branch banking is not to be confused with group and chain bank-
ing. Group and chain banking refers to types of multiple office
banking which differ from branch banking principally in legal form
and type of control. For data on group and chain banking, see
sources cited above.

SAVINGS BANKsS AND DEPOsITS (N 99-113)

N 99-106. Savings and other time deposits and depositors,
1910-1942. SOURCE: Statistical Abstract of United Siates, 19486,
table 423, p. 404. These data were furnished by the American
Bankers Association, which did not continue this series after 1942.
Savings and other time deposits include deposits evidenced by
savings passbooks, time certificates of deposit payable in 30 days
or overtime deposits, open account, postal savings redeposited in
banks, and for some States, Christmas savings and similar ac-
counts.

“State, etc., banks” (series N 101) includes commercial, stock
savings, and private banks and trust companies. Data shown for
some of the years for these banks are incomplete for some States
or have been estimated for others. Figures for these banks exclude
6 States in 1926 and 1927, 4 in 1928 to 1930, 8 in 1931, 2 in 1932
and 1933, and 1 in 1934 to 1937. For the period 1929-1942 deposi-
tors- at national banks are represented by the number of savings
passbook accounts.

N 107-108. Savings banks, number of depositors and amount
of deposits, 1820-1910. SOURCES: For 1820-1896, see Annual Re-
port of Compiroller of Currency, 1896, vol. I, table XVII, p. 720;
for 1897-1910, see Statistical Abstract of United States, 1946, table
422, p. 404. )

Prior to 1900, data include both mutual and stock savings banks;
beginning 1900 they are for mutual savings banks only, which in
that year had about 90 percent of the savings deposits in all sav-
ings banks. Data for later years are for June 30 or about June 30.
In earlier years reports were of various dates.

N 109-113. Postal Savings system, 1911-1945. SOURCE: Annual
Report of the Postmaster General, 1945, table 18, p. 72.

Data are for fiscal years since the inception of the Postal Sav-
ings system. Current data on the Postal Savings system are avail-
able monthly in the Federal Reserve Bulletin, and annually in Office
of Postmaster General, Report of Operation of the Postal Savings

Systems.
FEDERAL RESERVE BANKS (N 114-134)

N 114-134. General note. For purposes of the Federal Reserve
System the country is divided into 12 distriets. There is a Federal
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Reserve Bank in each district and most have one or more brarches.
Federal Reserve Banks are organized as Federal corporations with
capital stock subscnbed by member banks in the respectwe
districts.

Federal Reserve Banks. perform central banking functions for
their respective districts. As such they hold the legal reserves of

- member banks, furnish currency for circulation, facilitate the col-

lection and eclearances of checks, provide discount facilities, exer-
cise supervisory duties with respect to member banks and act as
fiscal agents, depositaries and custodians for the United States

--Government in its fiscal operations. In addition, Federal Reserve
. Banks are the principal medium through which the credit policies

and general supervisory powers of the Board of Governors of the
Federal Reserve System are effected. The Federal Reserve Banks
are coordinated and supervised by the Board of Governors of the
Federal Reserve System.

- N 114—123. Federal Reserve Banks, principal assets and lia-
bilities, 1914-1945. SOURCE: Board of Governors of t‘ne‘Federal
Reserve System. For 1914-1941, see Banking and Monetary Sia-
tistics, table 85, pp. 330-332; for 1942-1945, see Annual Reports of
the Board of Governors of the Federal Reserve System, as: follows:
Annual Report for 19438, table 2, pp. 62-63 and Annual Report for
1945, table 2, pp. 64-65. A complete and detailed balance sheet
for all Federal Reserve Banks combined and for each Bank is in-
cluded in the source volumes. For further description of the items

included here see Banking and M onetary Statistics, pp. 824-329.

Reserves of Federal Reserve Banks include gold and gold certi-
ficates on hand and due from United States Treasury, redemptlon
fund for Federal Reserve notes, and other cash.

Deposits of Federal Reserve Banks consist mainly of reserves
of member banks, shown separately here. They also include the
checking account of the United States Treasury, deposits of for-

" eign banks and Governments, and other accounts, such as deposits
- maintained by certain nonmember banks for use in clearing and

collecting checks and checking accounts of Government agencies,

N 124-130. Federal Reserve Banks, earnings and expenses,
1915-1945. SOURCE: Annual Report of the Board of Governors of
the Federal Reserve System, 1945, table 7, pp. 72-73. The item

““transferred to surplus” for the period 1934-1945 is a combination

of two items shown separately in the source: “Transferred to sur-
plus (sec. 7)” and “transferred to surplus (sec. 13b).” (The sectlon
numbers refer to the Federal Reserve Act.)

Federal Reserve Banks are not operated for profit but they are
self-supporting. The nature and the amount of Reserve Bank
earmngs depend largely upon the demand for Reserve Bank credit
on the part of member banks and upon Federal Reserve policy as
to open-market operations. Most of the expenses of the Reserve
Banks are incurred in collecting checks, supplymg currency, and
performing other services from which no earnings are derived.

N 131-134. Member Bank reserve requirements, 1917-1945.
SoURCE: Board of Governors of the Federal Reserve System,
Federal Reserve Bulletin, March 1947, p. 282. These data represent
minimum reserve requirements as specified by law (amendment
to the Federal Reserve Act effective June 21, 1917). Since 1935 the
Federal Reserve Board has been authorized to increase these mini-
mum requirements up to double the various specified percentages
and, as noted in these series, requirements have been changed from
time to time. Prior to June 21, 1917, member banks were author-
ized to hold a part of their reserves as cash in their own vaults
and a part on deposit with. other banks. Since that date, only
balances with Reserve Banks have counted as legal reserves.

BANK SUSPENSIONS (N 135-147)

N 135-147. Bank suspensions, 1864-1945. SOURCES: For 1864-
1891, see Annual Report of the Comptroller of the Currency, 1981,
pp. 1040-1041; for 1892-1945, see publications of the Board of
Governors of the Federal Reserve System, as follows: For 1892-

1941, see Banking and Monetary Stalistics, table 66, p. 283; for

1942-1945 totals, see Federal Reserve Bulletin, June 1946, p. 631.

Comprehensive and dependable statistics on vbank suspensions
are available only for comparatively recent years, that is, begin-
ning with 1921. Statistics for State banks prior to 1892 are frag-
mentary and incomplete. While the figures shown for the period
1892-1920 are believed to be somewhat more reliable than for
earlier years, they are not strictly comparable with the figures
shown for the period 1921-1945. Prior to 1921 the figures may be
useful principally in showing the periods of abnormal banking

" mortality.

. Beginning with 1921 more detailed data are available on the
number and deposits of suspended banks. These data were com-
piled from original reports on bank suspensions. The term “bank
suspension’ has been defined to comprise all banks closed to the

" public, either temporarily or permanently, by supervisory author-

ities or by the banks’ boards of directors on acecount of financial
difficulties, whether on a so-called moratorium basis or otherwise,
unless the closing was under a special banking holiday declared by
civil authorities, in which case, if the bank remained closed only
during such holiday, it was not counted as a suspension. Banks

‘which, without actually closing, merged with other banks or ob-

tained agreements with depositors to waive or to defer withdrawal
of a portion of their deposits likewise have not been counted as
suspensions; but banks which closed and were later reopened or
taken over bv other institutions have been included as suspensions.

For 1864-1891, all series are for the year ending June 30; for
1892-1920, figures for national and State banks are for the calen-
dar year; for 1921-1945, all series are for the calendar year. For
private banks (series N 138), figures for 1892-1920 vary in ending
date of reporting year as follows: For 1892, June 30; for 1393 (14

‘months), Aug. 31; for 1894-1899, Auig. 81; for 1900-1919, June

nonvas), Al

30; and for 1920 (18 months), Dec. 31. Series N 135 (total) for
1892-1920 is composite as to reporting penod smce it compnses
the summation of series N 136-138.

~ Deposits. for member, banks are as of the date of suspension,
and for' nonmember banks as of the date of suspension or latest
available call 'datg prior thereto, with the exception of unlicensed
banks included for 1988. Deposits of unlicensed banks included in
suspensions for 1933 are (1) for national banks, as of the date of
¢onservatorship; (2) for State member banks, as of June 30, 1933,

-or the nearest call date prior to liquidation or receivership; and
.(8) for nonmémber banks, the latest figures available at the time

the banks were reported as having been placed in liquidation or
receivership, “or (for those which later reopened) as of the date
license was granted to reopen.

" Figures for losses borne by depositoxs (series N 147) are from
the Annual Report of the Federal Deposit Insurance Corporation,
1940, p. 66, except for the figure for 1941, which is an unpublished
estimate made by the Corporation. For 1935-1941, the figures in-
clude some losses in insured banks which were not classified as
bank suspensions but which were merged with the financial aid of

~the -Federal Deposit Insurance Corporation. For the same period,

the figures also include about 47 million dollars of losses borne by
the Federal Deposit Insurance Corporation. Prior to 1921, figures
on estimated losses borne by depositors are available by periods
as follows: 1881-1900, 93 million dollars; 1901-1920, 139 million
dollars (Annual Report, 1940, p. 62).

More detailed statistics for the period 1921-1941 are available
in the source volume, including the number and deposits of sus-
pended banks by States, by years, and by class of bank.

Currency and Gold: Series N 148-184

N 148-165. Currency, 1800-1945. SOURCE: See text for specific
geries below. Currency includes coin and paper money issued by the

Government and by banks. It represents a relatively small part of
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the total media of exchange in the United States, for most of it is
held in the form of bank deposits and most money payments are
made by check. All currency is now issued by the Federal Reserve
Banks and the Treasury.

Currency in circulation or money in circulation (official Treas-
ury Circulation Statement) refers to all coin and paper money out-
side the Treasury and Federal Reserve Banks, with the exception
of gold and silver coin known to have been exported and, beginning
with January 31, 1984, all gold coin. It includes all coin and paper
money held by the public in the United States whether in current
active use or held idle—also some currency which, strictly speak-
ing, is not a part of the money supply in the hands of the public,
that is, cash in vaults of commercial and savings banks, currency
lost or destroyed, and currency carried abroad by travelers and
not appearing in the official gold and silver export figures.

N 148-151. Money stock and money in circulation, 1800-1945.
SoURCE: For 1800-1859, see Annual Report of the Comptroller of
the Currency, 1896, vol. I, p. 544; for 1860-1912, see Annual Report
of the Secretary of the Treasury, 1928, pp. 550-551; for 1913-1945,
see Treasury Annual Report, 1945, o. 675.

The totals for money stock (series N 148) involve a duplication
to the extent that United States notes, Federal Reserve notes,
Federal Reserve Bank notes, and national bank notes, all included
in full, are in part secured by gold, also included in full. Gold cer-
tificates, silver certificates, and Treasury notes of 1890 have been
excluded, however, since they are complete duplications of the
equal amounts of gold or silver held as security therefor and in-
cluded in the totals., For a statement on this point and a descrip-
tion of security by type of money, see text for series N 152-165

_below.

The following statement is adapted from tabular footnotes in
Annual Report of the Secretary of the Treasury, 1928 issue, p. 557,
and 1945 issue, p. 675: :

The figures for 1860-1889 have been revised from the best
. data available in annual reéports of the Secretary of the Treas-
ury. The records are not complete and the figures for gold and
silver in those years are only estimates. Beginning with 1890,
the compilation is based on revised figures for June 30 of each
year and therefore differs slightly from the monthly circula-
tion statements issued by the Treasury. Beginning June 30,
1922, the form of the circulation statement was revised so as
to include in the holdings of the Federal Reserve Banks and
agents, and hence, include in the stock of money, gold bullion
and foreign gold coin held by the Federal Reserve Banks and
agents; and was also revised so as to include in the holdings
of the Federal Reserve Banks and agents, and hence, exclude
from money in circulation, all forms of money held by the
Federal Reserve Banks and agents whether as reserve against
Federal Reserve notes or otherwise. For full explanation of
this revision, see Treasury Annual Report, 1922, p. 433.

Beginning December 31, 1927, the form of the monthly cir-
culation statement was revised so as to exclude. earmarked
gold coin from the stock of money, and hence from money in
circulation; and to include in the holdings of the Federal Re-
serve banks and agents, and hence in the stock of money,
gold coin, and bullion held abroad for the account of the Fed-
eral Reserve Banks. These changes do not affect the figures
prior to the establishment of the Federal Reserve System.
For the sake of comparability, the figures from 1915 on, as
shown here, have been compiled on the basis of the revisions
mentioned. Beginning on December 31, 1927, the monthly
circulation statement was also revised to include minor coin
(the bronze 1-cent piece and the nickel 5-cent piece) through-
out. For the sake of comparability, the figures from 1910 on,
as shown here, have been revised to include minor coin. Satis-
factory data on minor coin for earlier years were not available
and the amount was small. .

The circulation statement beginning on December 31, 1927,
is dated for the end of the month instead of the beginning of
the succeeding month as was the practice theretofore, and
figures on a revised basis for “money held in Treasury” are
used. For full explanation of this revision, see Treasury Annual
Report, 1928, pp. T0-71. Final revisions, minor in amount,
are made in some figures of the June 30 circulation statements

. for use in the annual report tables.
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N 152-165. Money in circulation by kind, 1860-1945. SOURCE:
For 1860-1918, see Annual Report of the Secretary of the Treasury,
1928, pp. 554-556; for 1914~1945, see Treasury Annual Report,
1945, p. 677. See also text for series N 148-165.

More detailed data on money stock and circulation, by kind,

‘ annually, are shown in the various annual reports of the Secretary

of the Treasury and the Comptroller of the Currency. For a con-
tinuation of series N 157 (State bank notes, 1860-1878), annually
back to 1830, decennially to 1800, see Annual Report of the Comp-
troller of the Currency, 1916, vol. II, table 28, p. 45.

The security held for redemption of gold certificates, silver cer-
tificates, ete., is described in the Treasury Annual Report, 1945,
in & footnote to table 91, p. 876, as follows:

A part of the gold and silver included in the stock of money
is held as a reserve against other kinds of money as follows:
(1) as a reserve for United States notes and Treasury notes of
1890—gold bullion varying in amount from $150,000,000 to
$156,089,431 during the years 1918-1945; (2) as security for
Treasury notes of 1890—an equal dollar amount in standard
sitver dollars (these notes are being cancelled and retired -on
receipt); (3) as security for outstanding silver certificates—
silver in bullion and standard silver dollars of a monetary
value equal to the face amount of such silver certificates; and
(4) as security for gold certificates—gold bullion of a value
at the legal standard equal to the face amount of such gold
certificates. Federal Reserve notes are obligations of the
United States and a first lien on all the assets of the issuing
Federal Reserve Bank. Federal Regerve notes are secured by
the deposit with Federal Reserve agents of a like amount of
gold paper as is eligible under the terms of the Federal Re-
serve Act, or until June 30, 1945, of direct obligations of the
United States if so authorized by a majority vote of the Board
of Governors of the Federal Reserve System. Federal Reserve
Banks. must maintain a reserve in gold certificates of at least
40 percent, including the redemption fund which must be
deposited with the Treasurer of the United States, against
Federal Reserve notes in actual circulation. “Gold certifi-
cates,”’ as herein used, includes credits with the Treasurer of
the United States payable in gold certificates. Federal Reserve
Bank notes and national bank notes are in process of retire-
ment. The monetary value of gold was changed from $20.67
per fine ounce to $35.00 per fine ounce on January 31, 1934.
The weight of the gold dollar was reduced from 25.8 to 15%4,
grains of gold, 0.9 fine.

In respect to national bank notes, the Treasury Annual Report,

1928, in a footnote to table 63, p. 557, states:

' National bank notes are secured by United States bonds
except where lawful money has been deposited with the Treas-
urer of the United States for their retirement. A 5-percent
fund is also maintained in lawful money with the Treasurer

of the United States for the redemption of national bank .

notes secured by Government bonds. .

N 166-171. Changes in gold stock of the United States, 1914~
1945. SOURCE: Board of Governors of the Federal Reserve System.
For 1914-1941, see Banking and Monetary Statistics, table 156, p.
536; for 1942-1945, see Federal Reserve Bulletin, January 1947, p.
52. For a discussion of the items shown here, see Banking and
Monetary Statistics, p. 522. Monthly data are also available in that
source. i )

At one time gold circulated freely as money and was the basic
form into which all other types of money could generally be con-
verted. At present, however, the gold stock in most countries is
held largely or entirely by central banks and government treasuries
as a legal reserve against note and deposit liabilities or for sta-
bilizing exchange rates. All gold belonging to the United States is
held by the Treasury Department. Private gold holdings are for-
bidden except in limited amounts for licensed purposes. Gold may
be held by Federal Reserve Banks for acecount of foreign central
banks or governments. Such earmarked gold, however, is not a
part of the monetary gold stock of this country.

The data for domestic gold production (series N 168) are those
reported by the Director of the Mint, adjusted to exclude Philip-
pine Islands production received in the United States. The data
for net gold imports (series N 169) are those compiled by the De-
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partment of Commerce. The figures for gold under earmark (series
N 170-171) represent gold held by the Federal Reserve Banks for
foreign account; in the calculation of the changes in gold under
earmark, however, consideration has also been given to gold held
under earmark abroad for the account of the Federal Reserve
Banks in the years 1917-1933. .

N 172-178. Adjusied deposits of banks and currency outside
banks, 1892-1945. SOURCE: Board of Governors of the Federal
« Reserve System. For 1892-1941, see Banking and Monetary Slatis~
tics, table 9, pp. 34-85; for 1942-1945, see Federal Reserve Bulletin,
January 1947, p. 53. These figures provide an indication of the
total volume of the means of payment outstanding in the country.
The supply of money, in the sense of a means of payment, is gen-
erally defined to include currency and demand deposits of banks.
Time deposits are also sometimes included in measures of money
supply, although in general they probably represent savings and
not funds intended to be used for current expenditures.

These data have been adjusted to show as nearly as possible the
deposits and currency owned by the publie. Currency held as vault
cash has been deducted from the total amount of currency outside
the Treasury and Federal Reserve Banks. Deposit figures have
been adjusted to exclude interbank deposits, which do not repre-
sent money available to the public, and items in process of collec-
tion, inclusion of which would represent a double counting of
deposits. For a detailed description of these series and their
significance see Banking and Monetary Statistics, pp. 11-12.

N 179-182. Amount coined of gold, silver and minor coin, 1793-
1945. SOURCE: Annual Reports of the Director of the Mini. For
1793-1943, see Annual Report for 1944, pp. 72-78; for 1944, see
Annual Report for 1945, p. 87; for 1945, see Annual Report for
1946, p. 49.

N 183-184. Silver prices, 1789-1945. SOURCE: Annual Reporis
of the Director of the Mint. For 17891941, see report for 1941, pp.
90-91; for 1942-1945, see report for 1946, pp. 69 and 70.

Data on average commercial ratio of silver to gold are available
back to 1687 in the 1941 Annual Report. From 1789 to 1832, aver-
age commercial ratios of silver to gold are taken from Dr. A. Scet-
beer; from 1833 to 1878, from Pixley and Abell’s tables; from 1879
to 1896, from daily cabled prices from London to the Bureau of
the Mint; from 1897 to 1914, from daily London quotations; and
since, from daily New York quotations.

Money Rates and Security Markets: Series N 185-232

N 185-187. Short-term open-market rates in New York City,
1890-1945. SOURCE: Board of Governors of the Federal Reserve
System. For 1890-1941, see Banking and Monetary Statistics,
table 120, p. 448; for 1942-1945, see Federal Reserve Bulletin,
March 1944, p. 263, and January 1947, p. 63.

Short-term open-market rates shown here are for New York

City which is the chief money market in this country. The New’

York money market is composed of a number of specialized mar-
kets for certain types of loans and there are usually differences in
rates corresponding to differences in the supply of funds relative
to the demand for the particular type of loan in which the market
deals. These markets are called “open’” markets since transactions
in them are usually made on an impersonal basis with the borrower
and lender dealing through agents, as distinct from a “customer”
market where the borrower and lender deal directly with each
other and where transactions are often made on a personal basis.
As a result, lenders may sell paper held, call loans, or refrain from
renewing credits upon maturity more freely in the case of open-
market paper than in the case of customer loans. Until recent
years, the 1980’s, 90-day Stock Exchange time loans (series N 185),

prime 4- to 6-month commercial paper (series N 186), and Stock

Exchange renewal call loans (series N 187) were the most important
short-term open-market instruments.

Annual average rates on Stock Exchange call loans (new) are
also available in Banking and Monetary Statistics from 1919-1941.
Monthly and weekly figures for all of the items are given in the
source volume.

N 188-195. Commercial and customer bank loan rates, 1919-
1945, SOURCE: Board of Governors of the Federal Reserve System.
For 1919-1941, see Banking and Monetary Statistics, tables 124
and 125, pp. 463-464; for 1942-1945, see Federal Reserve Bulletin,
December 1946, p. 1383. Data by months are available in the
source volumes. These data are compiled by the Board of Govern-
ors from reports submitted by member banks in leading cities
throughout the country.

Figures for series N 192-195 represent averages of prevailing

. rates reported monthly by banks in a varying number of leading

cities on commercial loans and time and demand security loans.
For series N 188-191, data for Jan. 1928-Feb. 1989 are averages
of prevailing rates reported monthly by banks in 19 principal
cities on commercial loans only; beginning in March 1939 the
figures are averages of interest rates charged by banks in 19 cities
on commercial and industrial loans made during the first half of
March, June, September, and December. For a description of the
figures, see Banking and Monetary Statistics, pp. 426-427.

N 196-200. Basic yields of corporate bonds, by term to maturity,
1900-1945. SOURCE: Board of Governors of the Federal Reserve
System. For 1900-1942, see Banking and Monetary Statistics,
table 131, p. 477; for 1943-1945, data were furnished from records
of the Federal Reserve Board. Data shown for 1900-1942 are
originally from Durand, David, Basic Yields of Corporale Bonds,
1900-1942, National Bureau of Economic Research, New York,
1942. Greater detail than is shown here as to yield by years of
maturity appears in both Durand and in Banking and Monetary .

Statistics.

The basie yield series represents the yield estimated as prevail-
ing in the first quarter of each year on the highest-grade corporate
issues, classified by term to maturity. This series is based on month-
Iy high and low quotations of practically all the actively traded
high-grade corporate issues outstanding since 1900. For further
description, see Banking and Monetary Statistics, p. 430.

N 201-202. Railroad bond yields, 1857-1936. SOURCE: Mac-
aulay, Frederick R., Some Historical Problems Suggested by the
Movements of Interest Rates, Bond Yields and Stock Prices in the'
United States Since 1856, National Bureau of Economic Research,
New York, 1938, pp. A 142-A 161. )

N 203-204. Yields of U. S. Government bonds and municipal
high-grade bonds, 1919-1945. SOURCES: Board of Governors of
the Federal Reserve System. For 1919-1941, see Banking and
Monetary Statistics, table 128, p. 468; for 1942-1945, see Federal
Reserve Bulletin, November 1945, p. 1133, and December 1946, p.
1383. For monthly figures and a description of these series see
Banking and Monetary Statistics, pp. 429 and 468.

N 205. Yields on preferred stocks, 1919-1945. SOURCE: Statis-
tical Abstract of the United States. For 1919-1926, see Statistical
Abstract for 1987, table 822, p. 288; for 1927-1945, see Statistical
Abstract for 1946, table 488, p. 447.

N 206-211. Indexes of yields on common stocks, 1871-1937.
SOURCE: Cowles, Alfred, 3rd, and Associates, Common Stock In-
dexes, 1871-1937, Principia Press Inc., Bloomington, Ind., 1938,
pp. 372-375 and 881, These are total actual dividends paid in
each calendar year divided by total stock values as represented
by an average of the monthly values for the year.

N 212-214. Bond prices, 1919-1945. SOURCE: Board of Gover-
nors of the Federal Reserve System. For 1919-1941, see Banking
and Monetary Statistics, table 130, p. 475; for 1942-1945, see Fed-
eral Reserve Bulletin, November 1945, p. 1134, and December 1946,
p. 1884. For corporate medium and lower-grade and defaulted
bonds, 1937-1945, see source volumes.
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Prices shown are derived from average yields on basis of spec-
ified coupon rate and term to maturity which vary for different
issues. They indicate the price movements of a representative
bond of unchanging coupon and maturity. They do not measure
accurately the average level of current price quotations in the
market. For monthly figures and a deseription of the series, see
Banking and Monetary Statistics, pp. 429-430 and 475.

N 215-220. Index of common stock prices, 1871-1937. SOURCE:
Cowles, Alfred, 3rd, and Associates, Common Stock Indexes, 1871—
1987, Principia Press Inc., Bloomington, Ind., 1988, pp. 66-75

and 131,
These indexes are presented in monthly figures in the source

volume. The indexes are “spliced” to monthly averages of weekly
Standard Statistics indexes which begin in 1918 or later, with the
base 1926=100. The price relative for each issue in an index re-
ceives a weight equal to the product of the price per share by the
number of shares outstanding. All necessary adjustments have
been made in the number of shares outstanding. For an explana-
tion of the construction of these indexes, see Common Stock In-
dexes, p. 17.

- N 221-227. Capital issues, by kind of issue and class of security,
1910-1945. SOURCE: Statistical Abstract of United States. For
19101918, see Statistical Abstract for 1932, table 299, p. 292; for
1919-1945, see Statistical Abstract for 1947, table 495, p. 458. The
primary source of these data is The Commercial and Financial

Chronicle, New York City.
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Data cover domestic and foreign issues in the United States.
Preferred stock of no par value and all common stocks are taken
at their offering price, other issues at par, except that.in the
figures for corporate issues for 1910 to 1918 all stocks are included
at their market value. Corporate issues for 1910 to 1918 exclude
real estate offerings and privileged stock subscriptions included in
figures beginning 1919, and issues of less than $100,000.

Other data on capital issues by kind of issue are available in the

source volumes, e.g., total amount of new and refunding issues is .

distributed: “Corporate,” “foreign government,” “Farm loan and
Government agencies,” and “State and municipal.”

N 228-232. Volume of sales on New York Stock Exchange,
1900-1945. SOURCE: For 1900-1909, see Board of Governors of
the Federal Reserve System, Banking and Monetary Statistics,
table 135, p. 485; for 1910-1945, see Statisiical Abstract of United
Stales as follows: For 1910-1922, see Statistical Abstract, 1936,
table 823, p. 289; for 19231945, see. Statistical Abstract, 1947,
table 485, p. 452, These data are published currently by The Com-
mercial and Financial Chronicle, New York City. Data on stocks
(N 228) cover ticker or “reported” volume which excludes odd-
lots, stopped sales, private sales, split openings, crossed transac-
tions, and errors of omission. Data on bonds are exclusive of
stopped sales. Beginning in 1935 the Securities and Exchange Com-
mission has compiled statistics on the volume and value of stock
and bond sales on all registered exchanges. These are available by
quarterly periods in the source volumes,
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1817 TO 1840

Report, 1916, p. 912 ]

[ Figures are from Annual Report of Compiroller of Currency, 1876, p. Ixxxiii, except in series N 12 where figures in parentheses

Series N 1-12.—ASSETS AND LIABILITIES—SECOND BANK OF THE UNITED STATES:

(millions of dollars) are from Annual

RESOURCES LIABILITIES
Lo i ]S)ue from SDue to
YEAR . di:&ig?: Stocks Real estate ]ﬁimg;g Esﬁglggd Stljg;isagics Specie Capital Circulation | Deposits §§§§i§§d ﬁﬁ,ﬁﬁifwl
banks banks, ete.?
1 2 3 4 5 -6 7 9 10 11 i2
$36,839,593($16,816,419($1,228,630 | $610,504 |$7,469,422 |$1,383,686 | $1,469,674/$35,000,000{ $6,695,861| $3,338,521| $9,126,985/88,119,468
41,618,687| 17,957,497| 1,054,528 424 8382 | 5,833,000 | 1,791,580 | 4,158,607| 85,000,000/ 5,982,621 6,779,394| 15,831,895 9,260,351
45,256,571 14 862,108 1,061,663 443,109 | 8,657,261 866,597 | 8,770,842| 85,000,000 6,768,067} 2,616,718| 17,449,325 7, 987 484
57,898,709/_ - 816,855 420,244 | 2,284,598 | 1,206,754 | 2,688,449( 35,000,000( 11,447,968 2,832,409 9,210,962 (6.8)
59,282,445/ 1,486,561 967,404 | 4,161,176 | 1,736,491 8,417,988 35,000,000/ 23,075, 1422 5,061,456 2,660,694 (10.1)
51,808,739 1,760,682 | 1,218,896 | 6,532,471 | 1,506,200 | 15,708,369} 85,000,000| 17,839,797| 11,756,905/ 8,119,172| (11.8)
| 54,911,461 1,741,407 { 1,189,125 | 4,860,539 ( 1,982,640 | 10,089,287 85,000,000 19,208,379/ 10,888,555 1,522,12 (8.2)
£ 61,695,918 _.-| 1,865,169 | 1,181,071 | 6,794,976 | 2,292,656 | 8,951,847| 35,000,000( 17,518,217 20,847,749 2,091,891 (8.0)
i 66,293,707 ,200| 2,186,525 | 1,159,637 | 4,036,517 | 2,171, 676 7,088,028] 35,000,000 21,855,724 22,761,484| 1,951,103 (1.6)
44,082,057, 8,674,681| 2,629,125 | 1,344,761 | 2,885,831 | 1,454,5 10,808,047 35,000,v0u 16,251,267 17,297,041 784,900 2.0)
40,663,805/ 11,610,290| 2,886,897 | 1,444,801 | 2,730,011 | 1,465,047 7,608,076] 35,000,000| 12,924 ,145| 16,045,782|ccone_ ... (4.5)
89,219,602, 16,099,099) 2,345,539 | 1,567,856 | 2,205,537 | 1,298,578 6,098,188| 35,000,000| 11,901,656 17,061,918] 1,447,748 (8.4)
33,682,905) 17,624,859} 2,295,401 | 1,634,260 856,740 | 1,447,386 6,170,045| 85,000,000/ 9,855,677 14,497,830{ 8,165,207 (0.6)
80,937,866| 17,764,359] 2,089,226 | 1,678,192 | 2,144,196 | 1,068,483 6,457,161 385,000,000| 8,549,409| 14,320,186 280,056 (4.1)
338,424,621 18,308,501| 1,848,854 | 1,792,870 | 1,168,899 | 1,114,831 | 3,960,158} 35,000,000, 9,474,987| 11,214,640 251,494 (5.5)
31,812,617| 18,422,027/ 1,495,150 | 1,852,985 | 2,164,273 | 1,056,224 | 6,746,952| 85,000,000/ 6,068,394/ 12,088,364 2,407,282 (8.0)
38,482,084 10,874,014| 1,802,551 | 1,871,685 | 2,721,828 705,173 5,813,694] 85,000,000( - 4,647,077 13,701,986 1,020,000 %2.4)
30,786,432| 11,018,552 626,674 | 1,956,764 | 1,432,172 766,248 | 4,424,874( 85,000,000/ 4,361,058 7,622,840f 1,292,710 2.6)
_| 28,061,169} 13,818,951 563,480 | 1,855,946 | 2,825,360 917,629 | 4,761,299} 85,000,000 5,578,782 8,075,152 2,040,000 (1.7)
30,905,199} 9,155,855 .. _____ 1,886,724 | 1,261,745 677,022 7,648,140/ 35,000,000/ 4,567,058 7,894,985 2,058,074 2.0)
81,401,168 7,192,980(. .o __.._ 1,296,626 | 2,988,628 | 1,448,166 3,392,755 85,000,000{ 3,589,481 6,568,794} 2,053,650 (0.5)
35,786,263 7,391,823 38,808 | 3,246,464 | 1,877,909 2,666,696/ 35,000,000 6,568,750| 5,792,869 1,434,022 (2.6)
1818 ___. . 41,181,750| 9,475,982 175,201 | 2,237,576 | 1,837,254 | 2,515,949{ 85,000,000/ 8,339,448/ 12,279,207 1,357,778 (0.4)
1817 .. 23,485,195 4,829,284| | _iooo..._ 8,848,815 587,201 1,724,109 85,000,000| 1,911,200\ 11,288,021|. oo |

! Annual Report 1916, shows following (millions of dollars):

Series N 11, i840,

17.8; 1839, 25.1; 1838 25.5. Series N 12, 1840, 8.0; 1839, no entry; 1838, 0.2

* Annual Report, 1916, p. 912, gives 32.2 million dollars. Ammcan State Papers,

Finance, vol. 8 ,p. 858, gives $32,416,101 as of “last of October.”

Series N 13-18.—ASSETS AND LIABILITIES—COLONIAL AND STATE BANKS: 1774 TO 1833

{Amounts in miltions of doliars]

YRAR ﬁ%ﬁ:ﬁ; Capital [Circulation| Deposits Specie Loans YEAR ﬁ‘ﬁ’ﬁﬁﬁ Capital |Circulation| Deposits Specie Loans
13 14 15 16 17 18 13 14 15 16 17 i8
37.8 10.2 5.4 1.7 57.6 428
85.5 10.2 4.7 1.6 53.2 429
28.4 8.8 4.6 1.3 38.9 :ig
110.1 48,4 39.5 14.5 159.8 815
110.1 48.2 40.7 14.9 | ...
25.4 5.6 3.0 1.4 34.5 75
18.2 4.9 2.9 1.4 24,2 59
16.6 4.5 2.6 1.8 28.6 gg
14,5 4.0 2.7 1.0} 21.9 31
12.8 3.8 5.2 1.9 17.4
11.6 3.1 3.1 1.0 15.6 28
10.8 3.1 3.2 0.9 14.8 26
9.8 3.0 5.4 8.0 13.0 gg
102.1 40.6 31.2 16.7 oo 24
72.8 356.7 11.1 9.8 73.6
9.7 2.6 2.9 1.1 12.5 23
90,6 | e e e e 17
89.8 68.0 | ... 19.0 oo .. 17
16
82.2 46.5 6
1V T P
65.0 66.0 4
57.9 2.6 3
42.6 227 |oommcccea| 906 || MTTA el

1 New Hampshire, Massachusetts, and Rhode Island only.
* Maine, New Hampshire, Massachusetts, and Rhode Island only.

3 Magsachusetts only.

4 Massachusetts and Rhode Island only.
§ Capital stock of Massachusetts only.
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Data: N 19-26

BANKING AND FINANCE

Series N 19-26.—ASSETS AND LIABILITIES—ALL BANKS: 1834 TO 1945

[ Amounts in thousands of doilars ]

Total SELECTED ASSETS SELECTED LIABILITIES
assets or Loans and |United States| Cash and Capital,
l:;ugggﬁg liabilities discounts | Government balances surplus, and Girculati Total
YBAR (June 30) (or total including and other with other |net undivided| “rew ation deposits
) resources) overdrafts securities banks profits
19 20 21 22 23 24 25 26
14,587 163,026,979 28,092,140 102,272,885 | 1 30, 895,894 | 10,151,971 1151,982,691
14,598 |189,559,665 25,504,338 | 83,716,591 128,328,543 355 501 1129 ,367,247
14,661 [117, 252 406 | 22, 324 053 | 65,884,932 | 126, 816 ‘911 8,790,695 1107,784,099
14,815 | 92, 259 991 | 25,178,805 | 39,016,112 125,683,039 | 8,522,218 183,029,575
14, '919 87,828, 1719 25, 543,438 82,729,732 26,879, 1314 8,524,519 78,549,329 .
15,017 | 80,213,629 | 22, 557,670 | 29,074,909 25,683,857 | 8,825,127 | . c—o-oo-mv 71,163,458
15,146 | 78, 601 ‘320 | 21, 516 279 28,385,768 20,626,596 | 8,294,208 64,576,694
15,841 | 68, 277 707 | 21,811,161 | 26,345,478 17,470,668 8,181,969 59,379,550
15,580 | 68, 924 757 22,698,176 27,274,139 15,628,614 | 8,236,431 59,822,370
15,803 67,188,241 20,839,159 | 27,859,583 15, 122 381 7,971,093 58,339,815
16,053 | 60,386,863 20,419,260 | 24,217,155 12,897,548 7,835,734 222,095 61,586,123
15,894 | 56,157,564 21,431,153 | 21,289,494 10,215,749 7,852,750 698,293 46,625,041
14,624 | 51, 293 '912 22,387,818 | 17,930,663 7,764, 1185 1, 385 1288 730,435 41,588,470
19,163 | 57, 190 109 | 28,089,853 | 18,223,241 7, 367 717 8, 538 501 652,168 45,390,269
22,071 | 69,757,104 35, 210 500 { 20,060,153 10,366, 945 9,831,079 '639,304 56,864,744
24,079 | 73,462,376 40,510,108 | 17,944,728 11,178,032 | 10,281,498 652,339 59,847,195
25,330 | 71,718,679 41,433,126 | 17,848,738 9,271,425 | 9,667,545 649,452 57,910,641
26,213 | 71,137,842 89,155,988 | 18,771,814 9,363,191 | 8,897,412 649,095 58,481,061
27,061 | 67,922,089 87,108,309 | 17,255,093 10, 089 465 8, 272 231 650,946 56,751,307
28,146 | 64,686,070 35,848,208 | 15,815,141 9, 803 142 7, 808 442 651,155 54,069,257
28,841 | 61,898,134 33,598,506 | 15,374,899 9,906,815 7,350,484 | 648,494 51,995,059
29,348 | 57,084,786 31,288,318 | 14,193,638 9,024,963 7,058,292 729,686 47,709,028
80,178 | 53,905, ‘298 30,157,810 | 13,634,618 7,590, 326 6,806,006 720,001 44,249,524
30,389 | 50, 294 ,893 | 27, 628 331 | 12,502,195 7,818,741 6, 575 202 725,748 41,128,352
30,812 | 49,584,788 28, ‘688 971 11,278,769 T, 031 1439 6, 356 736 704,147 38,664,987
80,139 | 52,828,247 | 30, 650,050 | 11,251,966 8,867,357 5,963,983 638,178 41,725,224
29,128 | 47,615,447 | 25, 088, 1978 11,989,093 7,763,245 | 5,835,680 677,162 37, 685 972
28,880 | 40,726,489 | 22, 591,221 9,621,875 6,439,553 5,012,153 681,631 32,615,468
27,928 | 87,126,768 20,665,939 7,953,038 6,829,710 | 4,874,849 660,431 80,470,159
27,518 | 32, 271 1288 17,933,577 6,764,481 6,043,099 4, 609 132 676,116 26,462,501
27,062 | 27,804,130 15,758,673 5,840,058 5,015,300 4,535,536 722,704 22,081,669
26,765 | 26, 971 '398 15,339,478 5,541,437 4,869,799 | 4,408,591 722,555 21, '859 842
25,993 | 25, 712 164 | 14,626, 772 5,364,006 4,659,544 | 4, 346 650 722,125 20,138, 553
25,195 | 24, 986 643 | 13, 953 607 5,320,685 4,824,986 | 4,177 '002 708,691 19,719,288
24,392 | 23,631,084 18, 046 1390 5,014,997 4,737,653 4,017,986 681,740 18,581 ,475
28,095 | 22,450,321 | 12, 521,809 4,687,763 4,327,655 | 8,835,543 675,633 17,584,175
22,524 | 21,197, 1904 11, 446 722 4,622,459 4,435,950 | 8,649,680 641,312 16,668,219
21,346 | 19,583,410 10, 437 992 4,392,874 3,876,038 3,518,672 613,664 15,116,863
19,746 | 19, 645 '016 10, 763 1912 4,293,786 3 554 980 | 8,335,937 547,919 15,358,215
17,905 | 18, 147 1579 9, 893 757 4,081,498 3, 390 ‘261 3,124,136 510,861 14,207,429
16,410 | 16,918,207 9,027,298 | 8,953,024 3,272,062 2,902,700 445,456 18,332,801
14,850 | 15,198,828 7, 982 023 3,619,192 3, 005 622 | 2,758,375 399,584 11,864,925
13,684 | 14,303,117 7,738,981 3,859,794 2,677,532 | 2,595,423 859,261 11,179,144
12,424 | 13, 363 1866 7,189,110 3,089,426 2,678,739 2,298,499 309,837 10,625,592
11,406 | 12,857,477 6, 425 481 2,821,196 2,581,447 | 2,081,727 319,009 9,896,122
10,382 | 10,785,825 5,657,687 2,498,381 2,203,041 | 1,906,932 265,303 8,518,030
,782 9, 905 1011 5 177,594 2,179,138 2, 155 003 1, 734 1732 199,358 7, 900 303
9,500 8,609,003 4,662,279 1,859,883 1, 724 351 1,724,829 189,866 6, 554 165
9,457 7, 822 1085 4,215,978 1,732,418 1,611,088 1,724,948 196,591 5, 787 188
9,469 7, 553 1922 4,251,157 1,674,647 1,265,345 1, 746 1431 199,214 5,486,182
9,818 7,609,544 4,268,923 1,565,330 1,442,027 | 1,779,678 178,816 5,538,634
9,608 7,290,571 4,085,069 1,445,452 1,483,319 1,752,548 171,720 5,267,669
9,492 7, 192 271 4,868,677 1,366,151 1,189,683 1,781,083 155,081 5,065,422
9,336 7,245, V444 4, 336 889 1,283,693 1, 377 1998 1, ’721 255 141,199 5, 29’7 460
8,641 6,562,200 4,031,024 1,179,893 1, 124 637 | 1,648,924 124,027 4, 682 695
8,201 6,357,626 3,853,533 1,173,203 1,123,887 | 1,658,127 126,444 4,576,433
7,244 5, 944 907 3 477 596 1,129,208 1,144,327 1, 427 671 128,987 4, 310 516
6,647 5, 470 458 3, 161 216 1,181,107 989,272 1, 347 566 155,482 3, 891 096
6,170 5,198,323 2, 943 309 1,011,099 999,061 1,259,048 166,857 -3, 718 '839
4,838 4, 542 395 2 433 784 1,051,559 778,117 1,076,379 244,996 3, 186 179
4,350 4,426, 830 2,272,236 1,042,024 875,953 | 1,039,917 269,246 3,078, 153
4,113 4, 221 289 2 260 704 1,041,135 678,352 1, 036 150 295,852 2, 848 554
3,835 4, 208 104 2, 233 539 1,027,791 711,741 978,392 312,151 2, 883 9’77
3,572 4, 031 ‘145 2,050,453 1,054,909 755,096 900,609 309,208 2,777, 1421
8,427 3,869,124 1, 902 037 985,298 781,560 864,414 812,498 2, 649 062
3,855 3,898,945 1,662,256 904,193 655,411 825,525 318,371 2,222,106
3,835 3, 312 681 1, 507 '354 1,138,623 504,810 826,639 307,718 2,149, '192
3,229 3, 080 668 1, 561 219 874,478 492,507 825,486 300,009 1, 920 898
3,384 3, 204 018 1,721,088 851,613 488,302 874,954 290,390 2,006,199
3,448 3, 183 017 1, 727 178 818,214 502,578 863,988 294,833 1, 993 030
3,336 3,204,666 1,748,009 801,944 526,587 846,759 818,326 2,008,620
28,562 2, 890 475 1, 564 '383 782,000 509,834 789,402 338,692 1, 740 049
23,298 2, ‘731 ‘346 1, 439 877 721,348 486 ,565 748,455 338,964 1, 625 '188
2,419 2, 145 395 1, 123 '038 479,510 489,655 748,088 405,278 926 ‘577
2,175 2,002,532 990 1267 479,423 484,653 705,632 370,282 887, 839
1,937 | . 1,780,830 863,757 469,734 405,608 648,301 336,078 775,100
1,878 1 ,735,571 801,437 479,804 417,628 615,660 828,580 771,496
1,887 1,735,623 765,487 520,277 417,522 595,852 829,028 797,490
1,508 1, 674 085 709,316 536,249 398,094 577,651 829,843 743 ,619
1,931 1, 672 939 682,327 483,196 479,598 560,187 308,825 768,480

See footnotes on next page.
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BANKING STATISTICS Data: N 19-34

Series N 19-26.—ASSETS AND LIABILITIES—ALL BANKS: 1834 TO 1945—Con.

[ Amounts in thousands of dollars]

SELECTED ASSETS SELECTED LIABILITIES
Total -
Number l?:i%i%ci%; Loans and |United States| Cash and Scl?gfs;’,
YEAR (June 80) of banks (or total discounts | Government | balances and net Circulation Total
resources) .including and other with other undivided deposits
overdrafts securities banks profits
19 20 21 22 23 24 - 25 26

1,643 1,357,411 517,524 412,314 391,970 451,480 179,662 688,963
1,556 972,936 564,653 149,714 236,000 . 890,992 176,257 879,951
1,532 1,208,548 654,068 186,173 307,287 412,363 238,677 503,692
1,492 1,012,149 646,678 99,011 220,485 418,140 183,792 857,466
1,601 1,015,859 696,778 74,005 197,670 429,593 202,006 318,505
1,562 999,859 691,946 70,344 195,664 421,880 207,102 809,735
1,476 983,436 657,184 63,5602 228,450 401,976 193,307 327,784
1,422 848,596 583,165 60,305 170,294 394,623 155,208 237,102
1,416 953,178 684,457 59,272 177,404 370,835 214,779 288,026
1,398 880,087 634,183 45,485 166,671 343,874 195,748 265,426
1,307 816,729 | 576,145 | 52,727 155,049 832,177 186,952 235,557
1,208 794,870 557,398 44 350 163,165 301,376 204,689 238,511

750 577,185 408,944 22 285 126,490 207,909 146,073 195,179

913 620,328 429,761 23, 1254 137,030 236,620 161,167 182,158

879 597,227 413,757 22 ,388 131,926 227,808 155,165 175,875

824 532,261 364,204 20,607 | 114,918 217,317 131,367 146,304

782 478,588 332,323 23,572 97,236 207,309 114,743 121,274

751 511,928 344,477 26,498 112,192 204,838 128,506 142,641

715 457,691 310,283 20,158 93,824 208,071 105,520 120,332

707 455,617 812,114 21,487 95,003 196,894 105,552 125,182

707 433,910 288,617 20,356 92,687 206,046 89,609 114>,358

696 426,602 264,906 22,859 104,162 210,872 75,168 116,549

691 393,162 254,545 28,380 74,087 228,862 58,064 77,625

692 471,812 323,958 24,586 81,740 206,172 83,734 ‘88,273

784 608,143 886,488 64,811 111,503 313,609 107,290 107,752

901 657,750 462,897 42,412 98,667 358,443 106,969 119,866

840 702,382 492,278 36,128 129,016 © 827,133 185,171 143,376

829 682,058 485,632 83,909 119,247 317,637 116,139 145,707

788 706,490 525,116 12,407 189,479 290,772 149,186 189,818

713 622,197 457,506 11,709 128,812 251,875 140,301 165,507

704 498,326 365,16'4 ) 9,211 108,169 231,250 103,692 122,054

506 418,933 324,119 6,113 | 76,127 200,006 94,840 102,269

1 Excludes reciprocal interbank demand balances with banks in the U. 8., which 4 Incomplete.
at prior dates were reported “‘gross.’”” 5 Estimated figures based on number of banks in previous § years and resources
and liabilities in 10 years, 1854 to 1863, inclusive.

2 Number of nonnational banks estimated. .
8 For nonnational banks, all figures except number of banks and capital stock

are estimated; see footnote 4, series N 385-42. .

Series N 27-34.—ASSETS AND LIABILITIES—NATIONAL BANKS: 1863 TO 1945

[ Amounts in thousands of dollars ]

SELECTED ASSETS SELECTED LIABILITIES

ol Capital

Number lgii:%eifistiz; Loans and |United States; Cash and sm%lus:

YEAR (June 80) of banks (or total discounts | Government | balances and net Circulation Total
or including | and other | with other | yngivided deposits
resources) overdrafts | securities! banks 2 i
profits
27 28 29 30 31 32 33 34

5,021 | 81,794,833 | 12,889,183 | 51,019,901 | 317,612,961 4,472,668 | ... ... 376,825,537
5,042 | 70,400,945 | 11,229,680 | 42,288,523 | 816,059,164 4,110,609 -1 865,833,253
5,066 | 58,972,352 9,190,148 | 33,728,578 | 315,227,391 8,825,405 354,769,861
5,107 | 44,718,965 | 10,901,795 | 18,643,388 | 8 14,316,563| 3,679,492 .| 840,659,117
5,186 | 41,314,635 | 10,922,483 | 14,954,794 14,521,658 3,598,141 37,351,303
5,170 | 86,885,080 9,179,227 | 12,905,275 13,877,104, 3,476,441 33,074,407
5,209 | 33,180,578 8,578,708 | 12,552,886 11,074,808] 3,389,512 29,469,469
5,248 | 80,377,560 8,334,624 | 11,644,276 9,450,655 8,273,819 26,816,894
5,299 | 30,328,806 8,812,895 | 12,122,287 8,877,869| 3,212,166 26,765,913
5,374 | 29,696,756 7,768,342 | 12,482,625 8,381,426/ 8,165,728 26,200,453
5,431 | 26,056,473 7,368,717 | 10,716,386 6,868,221| 3,086,418 222,095 22,518,246
5,422 | 23,900,184 7,697,743 9,348,553 5,696,965/ 8,001,033 698,293 19,932,660
4,902 | 20,855,579 8,119,772 7,871,631 4,118,946/ 2,856,554 730,435 16,774,115
6,150 | 22,860,529 | 10,286,377 7,196,652 8,485,861 8,279,848 652,168 17,460,913
6,805, 27,642,698 | 13,185,275 | 7,674,837 4,933,636 8,625,181 639,304 | 22,198,240
7,252 | 29,116,539 | 14,897,204 6,888,171 5,844,075/ 8,881,186 652,339 23,268,884
7/536 | 27.440.228 | 14,811,323 | 6.656.535 | 4,212,052 8,598,931 649,452 | 21,598,088
7,691 | 28,508,239 | 15,155,133 7,147,448 4,517,428 3,570,988 649,095 | 22,657,271
7,796 | 26,581,943 | 13,965,484 6,393,218 4,787,726| 3,239,539 650,946 21,790,572
7,978 | 25,815,624 | 13,427,398 5,842,253 4,721,050, 8,089,358 651,156 20,656,044
8,072 | 24,850,863 | 12,683,419 5,705,230 4,722,411} 2,970,074 648,494 19,921,796
8,085 | 22,565,919 | 11,988,803 5,107,221 4,387,505 2,916,245 729,686 18, 357 293
8,241 | 21,511,766 | 11,828,101 5,081,774 8,591,045| 2,875,712 720,001 16,906 549
8,249 | 20,706,010 | 11,257,412 4,517,953 8,905,967 2,848,456 725,748 16, 323 820
8,154 | 20,517,862 | 12,014,485 8,921,927 8,475,644 2,796,291 704,147 15,148,519
8,030 | 23,411,258 | 18,637,115 4,050,896 4,416,117 2,622,075 688,178 17,166,570
7,785 | 21,234,918 | 11,027, 1280 4,811,488 4,325,187 2,363,478 677,182 15,941,926
7,705 | 18,854,942 | 10,164,623 | 3.837.494 | 8,515,335 2,249,793 681,631 | 14,047,849
7,604 | 16,290,406 8,991,809 2,962,286 8,703,900/ 2,198,558 660,431 12,798,916
7,579 | 13,926,868 7,769,096 2,320,871 3,313,062 2,103,288 676,116 10,963,080

See footnotes on next page.
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Data: N 27-42 BANKING AND FINANCE

Series N 27-34.—ASSETS AND LIABILITIES—NATIONAL BANKS: 1863 TO 1945—Con.

[Amounts in thousands of dollars }

Total SELECTED ASSETS SELECTED LIABILITIES
otal
Number | Sﬁﬁ'&i?s Loans and |United States| Cash and S:r};)llt:;i
YBEAR (June 80) of banks (or total discounts | Government | balances and net Circulation Total
resources) including and other with other undivided deposits
overdrafts | securities! banks 2 profits
27 28 29 30 31 32 33 34
7,606 | 11,795,685 6,665,145 2,026,496 2,676,151 2,105,363 722,704 8,821,241
7,625 [ 11,482,191 6,445,555 1,871,401 2,771,621 2,049,714 122,555 8,568,751
7,473 | 11,086,920 6,162,034 1,846,475 2,669,942 2,045,668 722,125 8,143,929
7,872°] 10,861,764 5,978,754 1,828,083 2,715,449 1,984,398 708,691 8,064,193
7,277 | 10,383,049 5,634,236 1,725,529 2,692,825 1,933,134 681,740 7,875,740
7,145 9,896,625 5,455,902 1,576,343 2,549,865 | - 1,850,970 675,633 7,257,088
6,926 9,471,738 5,061,199 1,612,978 2,504,822 1,744,075 641,312 7,009,225
6,824 8,714,064 4,640,380 1,519,647 2,265,136 1,667,803 618,664 6,330,521
6,429 | 8,476,501 | 4,664,014 | 1,362,280 [ 2,157,921 1,604,104 547,919 | 6,190,385
6,053 7,784,228 4,286,925 1,241,338 2,071,704 1,491,298 510,861 5,692,806
5,668 7,327,806 8,929,587 | 1,204,576 1,582,884 1,406,858 445,456 5,407,455
5,831 | 6,655,989 | 38,621,814 | 1,096,301 | 1,740,996 | 1,349,016 399,584 | 4,836,024
4,939 | 6,286,985 | 3,442,805 | 1,025,464 | 1,633,065 | 1,285,690 369,261 | 4,561,884
4,585 | 6,008,756 | 38,246,517 944,930 | 1,685,429 | 1,184,868 309,887 | 4,468,068
4,165 5,676,910 | 2,981,063 885,570 | 1,681,502 1,062,459 819,009 | 4,250,281
3,782 4,944,166 2,644,287 774,551 1,400,342 1,018,084 265,303 3,621,542
3,583 4,708,834 2,507,955 651,548 1,428,227 947,187 199,368 3,538,612
3,582 3,977,875 2,163,682 554,998 1,128,871 954,989 189,866 2,798,748
3,610 3,568,408 1,977,554 484,268 982,200 962,420 196,591 2,385,668
3,689 3,535,797 1,971,642 463,820 801,284 982,997 199,214 2,140,953
3,715 ‘ 3,470,558 2,016,640 447,171 893,563 987,228 178,816 2,278,892
3,770 | 8,422,096 | 1,944,441 435,204 934,981 | 1,001,388 171,715 | 2,228,810
3,807 3,218,262 2,020,484 356,546 738,337 1,028,870 156,071 1,989,235
3,769 3,493,795 2,127,757 347,366 918,925 1,011,145 141,062 2,827,251
8,652 3,118,415 1,963,705 309,899 746,482 987,551 128,916 1,974,086
3,484 | 3,061,771 1,983,509 310,698 780,841 934,543 126,824 | 1,978,771
3,289 2,987,976 1,779,055 322,983 757,180 875,297 128,867 1,919,579
3,120 2,731,448 1,628,126 356,331 671,202 841,787 155,318 1,716,215
3,014 | 2,637,276 | 1,560,372 328,970 676,818 806,292 166,626 | 1,650,149
2,809 2,474,544 1,398,552 407,405 593,168 760,415 244,893 1,459,240
2,689 2,421,862 1,257,666 432,288 663,076 725,028 269,148 | 1,419,594
2,625 2,282,599 1,269,868 448,726 487,971 738,877 295,175 1,282,761
2,417 2,364,833 1,285,592 464,729 540,773 706,984 311,963 1,887,362
2,289 2,844,343 1,208,933 471,138 597,987 660,393 308,922 1,364,960
2,115 2,825,833 1,144,989 484,803 627,219 641,592 312,228 1,364,386
2,076 | 2,035,498 994,713 451,494 | 517,529 624,455 318,088 | 1,085,140
2,048 | 2,019,885 835,875 714,717 397,962 615,869 307,829 | 1,090,110
2,056 1,750,465 835,078 460,213 387,502 629,056 299,621 813,894
2,078 1,774,353 901,731 431,044 370,915 656,267 290,002 818,360
2,091 1,825,761 933,687 427,417 399,846 678,900 294,445 841,716
2,076 1,918,239 972,926 442,780 431,931 | 686,898 318,148 897,887
1,983 1,861,841 926,196 451,203 429,580 675,576 388,539 827,928
1,968 | 1,851,285 925,558 444,912 438,790 662,264 838,789 886,227
1,858 1,770,837 871,531 449,790 411,672 626,959 327,093 805,897
1,723 1,708,415 789,417 455,689 422,876 594,188 307,794 791,066
1,612 1,565,757 719,841 452,668 360,830 561,788 291,184 . 705,518
1,619 1,564,174 686,348 466,204 381,948 548,691 292,758 716,044
1,640 1,572,167 655,780 507,307 383,491 529,488 | . 294,908 744,607
1,636 | 1,494,085 588,450 521,967 360,618 512,447 281,770 685,384
1,634 1,476,395 550,853 467,601 438,677 493,708 267,799 694,892
1,294 1,126,455 ‘362,443 393,988 343,885 880,298 131,452 614,242
467 252,274 70,747 92,681 85,958 79,438 25,826 146,796
66 16,798 5,466 5,665 5,880 T817 e 9,476
1 Includes securities borrowed prior to 1503. 3 Excludes reciprocal interbank demand balances with banks in the United
States which at prior dates were reported “gross.”

2 Includes lawful reserve and, prior to 1915, includes also outside checks and
cash items, the amounts of which were not available separately.

Series N 35-42.—ASSETS AND LIABILITIES—NONNATIONAL BANKS: 1860 TO 1945

[ Amounts in thousands of dollars. For data prior to 1860, see series N 19-26 ]

SELECTED LIABILITIES

Total SELECTED ASSETS
'ota
Number I?Zieﬂtﬁ;ig Loans and |United States| Cash and Sﬁglt:;’
vEAR (June 30) ‘ of banks (or total | discounts | Government | balances and net | Circulation Total
including and other with other ivide deposits
resources) o undivided
overdrafts securities banks profits
25 36 37 38 39 40 41 42
9,566 | 81,232,146 | 15,703,007 | 51,252,984 | 118,282,948| 5,679,418 175,107,154
9,556 | 69,158,720 | 14,274,658 | 41,428,068 | ! 12,268,809] 5,244,892 1 63,538,994
9,595 | 58,280,054 | 13,133,910 | 82,156,354 | ! 11,589,620| 4,965,290 _| 153,014,788
9,708 | 47,541,026 | 14,276,510 | 20,872,724 | ! 11,866,476 4,842,726 _| 142,870,458
9,788 | 46,514,084 | 14,620,955 | 17,774,988 12,3857,656; 4,926,378 41,198,026
9,847 | 43,328,549 | 18,378,443 | 16,169,634 11,806,753 4,848,686 38,079,051
9,987 | 40,420,742 |} 12,942,576 | 15,832,888 9,551,790; 4,904,696 85,107,225
10,093 | 87,900,147 | 12,976,537 | 14,701,202 8,020,118} 4,908,150 32,563,656
10,281 | 88,595,951 | 18,885,281 | 15,151,852 7,250,745 5,024,266 32,236,557
,139,362.

10,429 | 87,491,485 | 13,075,817 | 15,876,908 6.740.955| 4 805,365

See footnotes on next page.
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BANKING STATISTICS Data: N 35—42

Series N 35-42.—ASSETS AND LIABILITIES—-NONNATIONAL BANKS: 1860 TO 1945—Con.

Amounts in thousands of dellars. For data prior ta 1860, see series N 19-26 ]

SELECTED LIABILITIES

SELECTED ASSETS

Total Capital
Number assets or Loans and |United States| Cash and surl;lus’
vEAR (June 30) of banks liabilities discounts | Government | balances and net Circulation Total
’ (or total including and other | with other | yndivided deposits
resources) overdrafts securities banks profits
35 36 37 4 38 39 40 41 n 42

10,622 | 84,330,390 13,050,543 | 18,500,769 5,529,327 4,749,316 29,067,877
10,472 | 32, 257 '370 13,788,410 11,940,941 4,518,784 4, 851 717 26,692, ‘381
9,722 | 80,438, 333 14,268,046 10,559,082 3, 645 839 4,528,734 24,759, '355
] 13,013 | 84,829,580 17,808,476 | 11,026,589 3, 881 856 5, 258 653 27,929,356
] 15,266 | 42, 566,401 22,025,225 | 12,385,316 5, 371,750 5, 847 846 34,666,504
‘16,827 ] 44,908,585 | 25, 612,904 | 11,056,557 5,762,698 6,132,036 36,578,311
17,794 | 44,732,277 | 26, 621 808 | 10,692,208 4,989, 278 5,912,131 86,812,553
18,522 | 48,066, 089 24,487, '341 11,624,366 4,098,021 5,326,424 85,773,790
19,265 | 41, 550 615 | 28, 348 ‘344 10,861,875 4,842,328 5,082,692 84,960,785
20, 168 39,577,738 | 22, 623 107 9,972,888 4,253, 162 4, '719 084 33,414,213

20, 769 37,706,174 | 21,073,990 9,669,669 4,310,954 4,880,410 32,078,268
51'263 | 34.578.771 | 19,859,419 | 9,086,417 | 3,838,874 4,137,047 29 /851,735
21,937 | 82,528,145 | 18, 459,827 8, 602 844 3,518,079 8,930,294 27,842,976
22,140 29,719,857 16, 501 398 7,984,242 3,382,154 3,726,746 24,799,532
22, 658 29,153,528 | 16,761, 088 7-,356,842 3,375,113 3,560,445 28,516,468
22,109 | 29,667,865 | 17, 263,796 7,201,060 3,421,762 3,831,908 24,568,654
21,388 | 26,380,529 | 14,061, 698 7,177,805 3,438,058 2, 972, 1202 21,744,046
21,175 | 22, 871 497 | 12,426,598 5, 784 1881 2,924,218 2, 762 1360 18,567,619
20,319 | 20,836, 1357 11,674,130 4,990,752 8,125,810 2, 676 296 17,671,244
19,934 18,344,370 10,164,481 4, 443 610 2,730,037 2, 505 844 15 499 471
: 19,457 16,008,445 9,098,528 3,818,562 2,389,149 2,430,173 12,310,428
i 19,240 | 15,489,207 8, 893 1928 3, 6’70 036 2,098,178 2, 358 877 12°¢ 796 7091
! 18, 520 | 14,675,244 | 8,464,738 8,517,631 1,999,602 2, '301,022 11,994,624
17,823 | 14,124,879 7,979, 1858 3, 497 602 2,109,587 2,192,604 11,655,095
17, 115 18, 248 035 7, 412 1154 3, 289 468 2,045,328 2,084, 852 10,905,735
15,950 | 12,553,696 7,065,907 3,111,410 1,777,790 1,984,573 10,327,137
15,598 | 11, 726 171 6,385,528 3,009,481 1,931,128 1, 905 605 9,658,994
14,522 | 10,869, '346 5,797,612 2, 873 227 1,610,902 1, 850 869 8,786,342
18,817 11,168,515 6,099,898 2, 931 506 1,897,069 1,781,833 9,167,830
11,852 | 10,363,851 5,656,832 2, 790 160 1,318,557 1, 632 843 8,514,624
7,925,346

10,742 9,590,401 5,097,761 2,748,448 1,289,178 1,495,842 | .----
9,519 8,542, 1839 4,860,209 | 2, '522,891 1,264,626 1, 1404,859
8,745 8,016,182 4,296,676 2, '334,330 1,044,467 1,309,733

7,889 1 7, 'gs5 111 | 8,942,593 | 2, 1094 ,496 993,310 | 1,114,131
7,241 6, 681 567 3, 444 878 1, 935 626 8985, 945 '969,268
6,650 5,841,669 3,013,450 1,723,830 802,699 2 898,848
6,149 5,196,177 2,669, 1639 1, 527 595 726,776 787,546
55,918 4, 681 328 2 ,488 ,597 1, 304 890 595,480 769,840
45,847 4,258, 1817 2,288,424 1, 248 150 528,888 762,528
5,780 | 4,200,125} 2, 2790616 | 1, '210,827 465,061 763,434 3,345, 1229
6,103 4,188,991 2,252,283 1,118,159 5 548,464 792,450 | oaoo--- 3,259,742
415,738 3,868, 1475 2,140,628 1, 1010, 1248 5'538,388 751,160 5 3, 089 1359
5,685 3, 979 009 2,848,193 1, 009 605 5 456,846 752,218 10 8,126, '187
25,577 3, 751 649 2, 209 132 32‘7 5 459,068 710,110 137 2,970, 1209
4,989 3, 448 1785 2,067, 1319 869 1994 5 378,155 661,373 111 2,708,609
4,717 3,295,855 1,920,024 862,505 5398,046 | 623,584 120 2,597,662
4,005 3,006,931 1, 698 541 806,225 5 387,147 552,374 120 2, 390 937
83,5271 2, 1739,010 1, 533 091 774,776 5318,070 506,779 169 2, 174 '881
8,156 2, 556 047 1, 382 1937 682,129 $322, ‘248 | - 452,756 231 2, 068 1490
1,529 2, 067 851 1, 035 1282 644,154 179,949 315,964 - 108 1, 726,939
1,661 | 2,004, 978 | 1,014,580 609,786 212,877 314,889 98 | 1,658,569
1,488 1, 938 1890 990 841 592,409 190,381 297,278 177 1,615,793
1,418 1, 843 1271 947,947 563,062 170,968 266,408 188 1,546,615
1,333 1,686,802 841,520 583,771 157,109 240,216 286 1,412,461
1,812 1, 543 1291 757,048 500,995 154,341 222,822 276 1, 284 676
1,279 1,363,452 667,548 452,699 137,882 201,070 283 { 1,136,966
1,287 1, 292 796 671,479 423,906 106,848 211,270 389 1,069,082
1,173 1 830 1203 726,141 414,265 105,006 196,431 388 1,107,004
1,306 1, 429 665 819,307 420,569 112,387 218,687 388 1,187,889
1,357 1, 1857, 1256 793,491 390,797 102,782 185,088 388 1,151,814
1,260 1,291,427 775,083 © 859,164 94,656 159,861 178 1,111,233
51,569 1,088, 1634 638,187 280,797 80,304 118,826 153 '912,121
61,330 880,111 614,319 276,436 47,775 86,191 175 788,966
56 374,558 251,507 29,720 77,988 122,129 78,185 121,180
452 299,117 200,850 23,784 62,277 111,444 62,438 96,778
325 216,078 ‘144,416 17,066 44,778 86,513 44,894 69,582
259 171,897 115,089 13,600 35,685 66,969 35,777 55,452
247 163,456 109,767 12,970 34,081 66,364 34,120 52,888
272 180,000 120,866 14,282 87,476 65,204 37,573 58,235
297 196,544 131,974 15,595 40,921 66,479 41,026 63,588
849 230:956 155,081 18:326 48,085 71,182 48,210 74,721
1,089 720,661 488,906 57,183 150,042 311,554 150,431 233,155
1,466 1,191,750 648,602 180,508 302,497 405,046 238,677 494,213
1,492 | 1,012,149 646,678 99,011 220,485 418,140 188,792 357,466
1,601 1,015,859 696,778 74,005 197,670 429,593 | - 202,006 318,505
1,562 999,859 691,946 70,344 195,664 421,880 207,102 309,735
1 Excludes reciprocal interbank demand balances with banks in the United States, 5 Includes cash items.
which at prior dates were reported “gross'’. ¢ Number of banks es’mmated i R
* Revised. 7 All figures estimated except number of banks and capital stock, using as a basis
s Revised. Source volume does not show adjustments for component series the previous 10 years, 1854 to 1863, inclusive.
N 43~48.
4 Component series on number of banks (N 43-48) do not add to this figure;
265
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Data: N 43-59 BANKING AND FINANCE

Series N 43-48.—ASSETS AND LIABILITIES—SAVINGS BANKS, STATE COMMERCIAL BANKS,
AND PRIVATE BANKS: 1875 TO 1945

[ Amounts in thousands of dollars ]

SAVINGS BANKS STATE : :NKS RCIAL PRIVATE BANKS . SAVINGS BANKS STATE g :NKI 1 s[ RCIAL PRIVATE BANKS
YEAR
(June 30 Total Total Total YEAR ; Total Total Total
except ag:| NUmber | gegetgor | Number | ageetsor | Number | goeetsor || (June 30) | Number | aggorsor | Number | pggetg or NL}meer assets or
indicated)| of Panks | jiabilities | Of banks | jiabilities | Of banks | giabilities of banks | {iabilities | Of banks | jiabilities | Of P80kS | lighilities
43 44 45 46 47 48 43 44 45 46 47 48
19451
(Dec. 81) 584 (16,987,142 9,003 [70,555,208 38 272,969 || 1910____. 1,759 14,481,871 18,257 |7,911,809 934 160,016
1944 . 1909_____ 1,708 |4,072,710 12,398 (7,407,204 1,497 246,256
(Dec. 30) 535 [14,761,294 8,971 {61,001,400 42 234,631 1908.. ... 1,453 (3,809,533 12,062 16,898,271 1,007 161,541
1907____. 1,415 (3,782,873 10,761 7,190,610 1,141 195,032
(Deec. 31) 537 |18,023,856 8,989 150,349,928 49 216,282 || 1906.__-_ 1,319 |3,583,024 9,604 /6,636,281 929 144,046
538 111,665,913 9,119 (85,690,064 51 195,049 1905. ... 1,287 (3,368,280 8,477 /6,056,888 1,028 165,233
550 (11,996,107 9,179 134,834,642 54 183,835 | 1904..._. 1,157 (3,176,258 7,508 (5,244,082 854 128,550
- 1903 ... 1,078 (3,057,149 6,493 4,789,983 1,174 169,050
551 |11,952,218 9,239 (31,193,917 57 182,414 1902_____ 1,086 (2,893,173 5,814 14,292,578 1,089 169,864
552 111,798,804 9,321 127,846,706 64 776,232 1,007 12,756,505 5,317 (3,775,958 917 149,104
562 111,672,024 9,458 (25,715,716 73 628,075 )
564 11,644,741 9,632 26,154,156 85 805,101 1,002 2,624,874 4,659 (3,089,996 989 126,789
566 (11,409,056 9,782 (25,855,515 181 731,171 942 12,400,831 4,451 (2,707,559 756 87,787
- 934 12,241,345 4,211 |2,298,547 758 91,436
571 111,172,520 9,808 (22,442,641 243 716,831 1897_____ 980 |2,198,824 4,108 [1,981,899 759 77,958
578 11,065,068 9,658 (20,660,593 236 582,672 1896 ... 988 [2,148,307 3,968 |1,962,470 824 94,348
576 (10,967,143 8,962 119,427,861 184 46,913
594 |11,134,142 12,192 [23,687,860 227 55,418 1895, ... 1,017 2,058,764 4,016 (1,954,609 1,070 | 180,617
600 11,191,788 14,382 {31,292,518 284 82,145 || 1894 ____ 1,025 1,980,744 3,810 |1,782,352 904 105,879
1893.__.. 1,080 |2,013,775 3,807 |1,857,390 848 107,843
606 (10,295,308 15,860 [34,493,671 361 114,606 1892_____ 1,059 1,964,045 8,359 (1,640,948 1,161 146,662
611 [10,006,452 16,792 84,569,835 891 156,490 1891 ____ 1,011 11,854,517 2,743 (1,442,622 1,235 151,646
616 | 9,688,159 17,502 (33,229,096 404 148,834 . - .
618 | 9,011,185 18,180 132,375,282 467 164,148 || 1890_____ 921 11,742,617 2,250 1,874,618 1,858 | 165,200
620 | 8,422,307 19,058 [80,981,279( . 495 174,152 1889__._- 849 11,622,612 1,791 11,237,304 1,324 142,961
. 1888. ... 801 [1,519,986 1,523 1,085,861 1,208 168,713
611 | 7,913,039 19,635 (29,637,912 523 155,223 || 1887..._. 684 (1,877,661 1,471 1,008,908 1,001 174,478
613 | 7,364,656 20,090 {27,063,172 560 150,943 || 1886.__.._ 638 11,260,841 |. 891 807,011
618 | 6,904,825 20,715 |25,452,804 604 165,516
619 | 6,351,648 20,848 23,182,178 ° 673 185,581 || 1885 ___. 646 (1,203,026 1,015 801,952
623 | 6,040,121 21,327 |22,938,101 708 175,306 686 11,177,741 852 760,949
) 630 [1,118,791 788 724,480
620 | 5,619,017 20,690 23,836,212 799 212,626 629 11,052,982 704 633,820
622 | 5,171,551 19,699 (20,942,856 1,017 266,122 629 967,791 683 | 575,500
625 | 4,818,560 19,459 (17,316,870 1,091 286,566
622 | 4,811,088 18,761 (15,827,382 936 197,937 629 881,677 650 481,774
622 | 4,547,942 18,298 (13,614,576 1,014 181,852 639 865,147 648 427,649
663 941,447 510 388,755
630 | 4,819,383 17,791 {11,511,3896 1,086 177,666 675 922,795 631 506,870
634 | 4,252,989 17,542 11,039,669 1,064 196,549 686 951,854 671 405,902
628 | 4,104,640 16,881 (10,887,819 1,016 182,785
) - 630 | 3,929,092 16,083 | 9,998,846 1,110 196,940 674 896,197 586 395,229
1911 __ 1,884 | 4,662,313 14,115 | 8,412,897 1,116 182,824

1 Stock savings banks are included in series N 43-44 for 1875-1911, but in series N 45-46 for 1912-1945. For separate figures for stock savings banks, 1912-1935,

see annual reports of Comptroller of Currency.

Series N 49-59.—ASSETS AND LIABILITIES—ALL MEMBER BANKS OF THE FEDERAL
RESERVE SYSTEM AND NONMEMBER COMMERCIAL BANKS: 1915 TO 1945

[ Amounts in millions of dollars. Nonmember commereial banks are those commereial banks which are not members of the Federal Reserve System ]

ALL MEMBER BANKS . NONMEMBER COMMERGIAL BANKS
| Selected assets Selected liabilities
YEAR Number Total Cash and Number i .
(June 30 except as of banks assets or balances Capital . of banks Loans  |Investments| Deposits
indicated) liabilities Loans Investments! with - accounts Deposits
other banks

49 50 51 52_ 53 54 55 56 57 58 59
6,840 1126,436 20,588 78,838 25,766 7,276 118,378 7,163 3,087 12,005 18,242
6,778 1108,684 18,084 65,508 28,797 6,696 101,276 7,239 2,929 9,228 14,869
6,708 190,821 14,823 52,832 22,810 6,262 84,016 7,378 2,840 6,647 12,076
6,647 1 69,946 16,928 29,872 21,721 5,991 63,404 7,584 3,884 8,522 8,915
6,656 64,857 16,729 23,930 22,690 - 5,800 58,512 7,762 3,627 3,346 8,969
6,398 57,846 13,969 20,482 21,830 5,608 51,729 8,006 8,445 8,252 8,410 v
6,330 51,908 13,141 19,462 17,623 5,496 45,878 8,201 3,282 3,482 7,916
6,388 47,144 12,988 17,783 14,815 5,368 41,308 8,399 8,116 8,273 7,276
6,357 A7 ,452 14,285 | - 18,454 | 12,986 - 5,339 41,490 8,619 3,147 3,586 7,807
6,400 46,524 12,542 19,717 12,463 5,285 40,706 8,843 8,017 3,264 7,207
6,410 40,719 11,928 16,867 10,120 5,114 v 34,938 9,068 2,981 2,822 6,381
6,875 37,383 12,5238 14,652 8,250 5,105 31,012 8,978 8,177 2,390 5,732
5,606 88,039 12,858 11,928 6,241 4,837 26,664 8,348 8,491 2,080 5,347
6,980 35,856 16,587 11,414 5,645 5,661 27,836 11,469 5,219 2,871 7,648
7,782 44,837 21,816 12,106 8,089 6,430 36,123 13,827 7,350 3,581 10,851
8,815 47,849 25,214 10,442 8,981 6,726 38,089 14,536 9,325 3,911 12‘,642
8,707 45,454 25,658 10,052 7,173 6,345 85,866 15,797 10,080 3,634 13,170
8,529 44,655 24,308 10,758 7,288 5,625 36,050 16,401 9,782 8,729 18,165
9,099 42,600 22,938 9,818 7,821 5,147 35,893 17,050 9,240 8,127 12,388
9,375 40,638 22,060 9,128 7,383 4,832 83,762 17,860 9,389 2,970 12,491

Excludes reciproeal bank balances.
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Data: N 49-67

BANKING STATISTICS

Series N 49-59.—ASSETS AND LIABILITIES—ALL MEMBER BANKS OF THE FEDERAL
RESERVE SYSTEM AND NONMEMBER COMMERCIAL BANKS: 1915 TO 1945—Con.

[ Amounts in millions of dollars. Nonmember commercial banks are those commercial banks not members of the Federal Reserve System ]

ALL MEMBER BANKS . NONMEMBER COMMERCIAL BANKS
Selected assets . Selected liabilities
YEAR T
(June 30 except as Number otal Cash and Number .
indicated) of banks assets or balances Capital . of banks Loans |Investments| Deposits
liabilities Loans Investments with accounts Deposits
other banks

49 50 51 52 53 54 - 55 56 57 58 59
9,538 38,946 20,655 8,863 7,421 4,690 32,457 18,820 8,905 2,810 12,095
H 9,650 35,717 19,204 7,963 6,866 4,486 29,566 18,722 8,440 2,524 11,090
H 9,856 33,666 18,750 7,767 5,580 - 4,367 27,088 19,845 8,178. 2,428 10,637
i 9,892 81,598 17,165 7,017 5,901 4,214 25,547 19,566 7,487 2,224 9,558
9,745 30,849 18,119 6,002 5,144 4,138 23,850 20,0438 7,954 2,144 9,637
9,899 83,618 19,583 6,026 6,255 3,858 25,401 19,688 8,570 2,165 10,718
8,822 29,735 15,414 6,827 6,075 3,850 22,833 19,0387 6,949 2,570 9,906
8,213 24,365 13,233 5,274 4705 3,002 18,981 19244 6,840 2,033 9030
7,653 16,987 9,370 3,083 3,905 2,307 18,897 19,178 | 8,815 2,595 12,488
7,606 14,22 7,964 2,351 8,419 2,142 11,1388 18,611 7,804 2,292 10,946
7,615 11,887 6,720 2,044 2,713 2,124 8,894 18,260 6,799 1,810 9,099

Series N 60-67.—EARNINGS AND EXPENSES—NATIONAL BANKS: 1869 TO 1945

{ Amounts in thousands of dollars ]

Net losses
T G Net ¢ dincludi:‘g d'CPC'IShd Raé;io of net
umber o TOSS 3 et curren epreciation ividen: profits to total
YEAR ! banks ? earnings 8 ¢ Expenses earnings 34 | (—) or net Net profits declared eapital
recoveries accounts
() 3¢
60 61 62 63 64 65 66 67
5,028 1,349,222 5987,254 5361,968 +128,165 490,133 155,656 11.0
5,081 1,206,263 5846,084 5.860,179 -+ 51,665 411,844 144,308 10.0
5,046 1,061,763 5 746,434 §315,329 -+ 85,128 350,457 131,515 9.1
5,087 962,837 695,034 267,803 — 24,460 248,343 127,860 6.6
5,128 925,663 641,648 284,015 — 14,720 269,295 132,621 7.5
5,150 864,749 599,444 265,305 — 23,840 241,465 188,349 7.0
5,193 848,419 581,264 267,155 - 15,579 251,576 131,178 7.4
5,280 837,857 577,272 260,585 — 61,936 198,649 122,725 6.1
5,266 859,094 586,221 272,873 — 44,852 228,021 121,763 7.1
5,831 824,933 565,013 259,920 + 58,906 313,826 120,016 10.0
5,392 794,156 549,148 245,008 | — 86,517 158,491 113,289 5.1
5,467 808,776 557,667 251,109 —404,560 —158,451 91,018 —5.2
5,159 801,525 565,133 236,892 —522,508 —286,116 71,664 —-9.9
6,016 1,000,226 750,210 250,016 —414,753 -164,737 135,381 —5.0
6,373 1,153,145 850,042 303,103 —357,653 - 54,550 193,196 —-1.5
7,038 1,825,404 989,842 835,562 -177,151 158,411 211,272 4.0
7,408 1,406,544 988,403 418,141 ~126,197 291,944 226,662 7.8
7,685 1,851,356 988,314 363,042 -~ 72,061 290,981 195,061 8.2
7,765 1,227,018 919,816 307,702 — 50,192 257,510 183,768 7.9
7,912 1,211,657 857,252 354,405 —109,195 245,210 168,587 8.0
8,054 1,160,255 822,669 337,586 - 93,178 244,408 163,289 8°2
8,049 1,094,412 776,435 817,977 —104,017 213,960 155,026 7.4
8,184 1,064,822 758,138 306,684 —112,124 194,560 151,569 6.7
8,225 1,042,979 717,349 325,630 —114,688 210,942 160,601 7.4
8,169 1,121,158 774,657 846,501 ~165,607 180,894 152,772 6.5
8,130 1,210,889 817,481 | ° 393,358 —132,299 261,059 162,119 9.9
7,890 992,714 670,622 822,092 — 72,635 249,457 134,831 10.5
7,705 813,997 510,185 303,812 — 91,480 212,832 129,778 9.4
7,604 667,406 410,758 256,653 — 62,332 194,821 125,538 8.8
7,579 590,642 370,902 219,740 — 62,196 | 157,544 114,725 7.5
7,605 527,985 822,450 205,535 — 78,440 127,095 113,639 6.0
7,525 515,624 801,424 214,200 — 64,930 149,270 120,947 7.3
7,478 499,252 284,516 214,736 — 53,7566 160,980 119,906 7.9
7,372 450,043 258,730 191,318 — 42,256 149,057 120,301 7.5
7,277 428,973 282,062 196,911 — 89,926 156,985 114,685 8.1
7,145 402,666 209,784 192,882 — 88,714 154,168 105,899 8.8.
6,926 348,674 177,085 171,639 — 40,453 131,186 92,993 7.5
6,824 332,454 150,551 181,908 — 50,568 131,385 97,336 7.9.
6,429 314,701 131,544 183,157 — 80,922 152,235 99,728 111.4
6,058 279,812 120,448 158,864 - 81,337 127,527 89,265 8.6
5,668 248,585 112,208 136,379 — 380,470 105,909 73,188 7.5
5,331 249,411 103,050 146,361 ~ 83,425 112,986 75,589 8.4
4,989 234,584 93,122 141,462 — 31,580 109,882 63,566 8.6
4,535 221,278 86,235 136,048 — 29,462 106,581 68,199 9.0
4,165 188,267 77,667 110,600 — 28,746 81,854 51,700 7.7
3,732 198,650 72,714 120,936 — 83,659 87,277 48,083 8.6
3,583 156,520 68,498 88,022 ~ 33,675 54,847 46,692 5.7
3,582 148,394 62,182 81,212 — 81,179 50,083 44,292 5.2
3,610 187,728 61,153 76,575 -~ 82,801 44,274 42,394 4.6
3,689 142,443 61,006 81,487 — 81,695 49,742 45,526 5.1

See footnotes on next page.
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BANKING AND FINANCE
S AND EXPENSES—NATIONAL BANKS: 1859 TO 1945—Con.

[ Amounts in thousands of doliars ]

Data: N 60-75
Series N 60-67.—EARNING

. Net losses .
including Cash Ratio of net
Number of Gross Expenses # | Net current | depreciation | Net profits dividend |Profitstototal
R banks ? earnings 8 4 earnings #4 | (—) or net declared capital
YEAR recoveries aceounts
()54
60 61 62 - 63 64 65 66 67
8,715 | - 185,459 59,990 75,469 | — 28,602 46,867 45,970 4.8
3,770 139,725 59,683 80,042 — 38,087 41,955 45,838 4.2
8,807 151,695 | 60,909 90,786 | — 22,085 68,751 49,633 6.7
3,759 148,559 58,682 89,877 - 23,219 66,658 50,401 6.6
3,652 151,834 55,035 96,299 | ~— 20,535 75,764 50,795 7.7
3,484 144,614 51,266 98,348 — 21,292 72,056 51,159 7.7
8,289 185,324 49,755 85,569 — 15,951 69,618 46,618 8.0
129,148 45,801 83,847 | — 18,487 65,360 46,532 7.8
64,507 44,153 8.0
55,166 42,418 7.8
43,626 40,656 8.0
52,363 41,255 7.1
54,007 40,679 7.6
53,832 40,792 8.1
58,623 38,878 8.4
45,186 36,411 7.2
31,552 |. 84,943 5.1
30,606 36,941 1.9
84,867 43,921 5.3
43,638 47,876 6.4
57,936 49,069 8.4
59,581 48,459 8.8
65,048 49,649 9.8
58,076 46,687 9.8
54,558 44,380 9.2
55,811 42,559 9.9
29,221 21,768 710.7

1 Calendar year, 1919-1945; fiscal year ending June 80, 1907-1918; fiscal year & These figures differ from those shown in the source volume because, beginning
ending August 31, 1869-1906. _in 1948, income taxes in the source volume are shown separately from other expen-

2 Number as of end of period ses and as a deduction from net current earnings. In this series income taxes have
um ) been treated as an expense throughout.

* Not available prior to 1888. : 6 10 months only. .

¢ The figures of gross and net current earnings before 1927 include profits on 1A, | basi

securities sold; such profits during the second half of 1926, when first reported 5 nnuath 331&;'
months only. :

separately, were $17,388,000. The figures of gross and net earnings up to and in-
cluding the fiscal year ending June 1919 also includes recoveries on charged-off

assets; such recoveries in the fiscal year ending June 80, 1919, were $21,066,000.
- Series N 68-75—EARNINGS AND EXPENSES—MEMBER BANKS OF FEDERAL RESERVE
SYSTEM: 1919 TO 1945
[ Ameunts in thousands of dollars ]
Net . Net losies —) Cash Raggtof netE :
Number of | Earnings Expenses iy | et | Netprofits | dividends [P™ bo total
YHAR banks earnings eoveries dedlored 1 ag?:gf;tl;s
68 69 70 71 72 73 74 75
6,884 2,102,177 | 1,537,695 2'564,482 223,929 788,411 245,934 10.9
6,814 1,873,768 | 21,310,448 2 563,320 - 85,950 649,270 226,002 9.7
6,738 1,650,170 { 21,164,278 2 495,892 + 61,861 557,268 208,368 8.8
6,679 1,486,734 | 21,069,086 2417,648 — 34,584 883,064 203,007 6.4
6,619 1,416,866 987,917 428,949 — 89,186 389,763 210,618 8.7
6,486 1,323,049 921,021 402,028 ~ 52,919 349,109 210,480 6.2
6,362 | 1,295,856 894,755 401,101 — 53,624 847,477 207,026 6.8
6,838 1,274,354 890,036 384,818 —118,854 265,464 198,285 4.9 '
6,341 1,321,266 902,415 418,850 — 82,290 336,560 201,001 6.3
6,376 | 1,270,908 872,114 398,794 + 66,523 465,817 198,663 8.9
6,387 1,206,649 832,515 374,134 —162,256 211,878 186,810 4.1
6,442 1,243,878 849,389 394,484 —618,985 ~224,501 172,659 —-4.4
6,011 1,286,864 859,800 877,564 —1733,394 —3855,830 150,244 -7.3
6,816 1,553,618 1,143,384 410,234 —665,121 254,887 245,074 —4.5
7,246 1,841,424 1,885,379 506,045 —493,784 12,261 384,966 0.2 1
8,052 2,157,922 1,604,335 558,587 —247,085 306,502 866,953 4.6
8,522 | 2,898,993 1,683,720 715,273 —158,759 566,514 387,898 8.8
8,837 2,194,024 1,613,811 580,213 - 76,345 508,868 317,713 9.0
9,034 2,018,570 1,515,704 497,866 ~ 50,857 | 447,009 298,744 8.7
9,260 2,027,152 1,441,745 586,007 |— 3 154,524 431,483 276,856 9.0
9,489 1,918,754 | 1,867,732 551,022 |— %181,824 419,698 264,661 9.0
9,587 1,787,061 1,280,889 506,162 |— 3 144,641 361,521 250,434 8.1
9,774 1,719,887 1,232,990 486,897 | — 8149,833 337,064 243,010 7.7
9,859 | 1,652,359 1,145,960 506,899 |— %157,218 349,186 247,288 , 8.8
9,779 1,748,963 1,210,271 533,692 | — ©240,318 293,374 282,948 7.1
9.606 1,803,828 1,227,310 576,518 |— %180,073 396,445 288,489 10.2
9,066 1,436,140 981,408 454,732 | — 8103,243 351,489 197,287 10.4

I.Tncludes interest on capital notes and debentures. haye been treated as an expense throughout. )

% These figures differ from those shown in the source volume because, beginning 3 From 1919 to 1925, profits on securities sold are included in earnings and ex-
in 1942, income taxes in the source volume are shown separately from other ex-  cluded from caleulation of net recoveries; from 1927 to 1945, however, profits on
penses and as a deduction from net current earnings. In this table, income taxes  securities are included with recoveries.
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BANKING STATISTICS Data: N 76-85

Series N 76-85.—BANK DEBITS AND DEPOSIT TURNOVER: 1919 TO 1945

[ In millions of dollars]

BANK DEBITS TO DEPOSIT ACCOUNTS, EXCEPT BANK DEBITS AND DEPOSIT TURNOVER, ALL COMMERCIAL BANKS ?
INTERBANK ACCOUNTS, REPORTING MEMBER AND
NONMEMBER BANKS ! Total demand and time deposits Demand deposits
YBAR . Other Annual Annual
All reporting | New York 140 other reporting Debits Deposits turnover Debits Deposits turnover
centers - City centers centers ? rate rate
CTe 77 78 79 80 81 82 83 84 85
974,102 404,548 479,760 89,799 1,293,000 121,000 10.7 1,266,000 93,860 E 13.5
891,910 846,585 462,354 83,970 1,185,000 101,010 11.7 1,163,000 79,500 14.6
792,937 296,368 419,418 77,155 1,060,000 81,930 12.9 1,042,000 64,210 16.2
$641,778 4226,865 43847,837 467,074 864,000 63,280 13.7 848,000 47,810 17.9
537,343 197,724 293,925 45,694 756,000 54,110 14.0 740,000 88,220 1.4
445,863 171,582 236,952 87,329 627,000 48,610 12.9 611,000 33,040 © 18,5
423,933 171,882 218,296 34,256 592,000 43,670 18.6 577,000 28,550 20.2
405,930 168,778 204,744 32,408 566,000 + 40,410 14.0 551,000 25,520 21.6
469,462 197,886 285,207 36,419 650,000 40,290 16.1 635,000 T 25,710 24.7
461,889 208,936 219,669 33,284 628,000 38,660 l‘ 16.2 614,000 24,810 24.7
402,718 184,006 - 190,167 28,545 547,000 34,610 15.8 534,000 21,480 24.9
356,613 165,948 165,555 25,110 491,000 80,640 16.0 479,000 18,220 26.3
308,216 | ° 5148,449 -5 184,259 520,508 437,000 28,500 15.3 . 424,000 15,850 26.8
347,264 167,964 154,401 24,899 471,000 31,720 14.8 456,000 16,720 27.8
515,294 263,834 217,523 38,987 685,000 37,830 18.1 : 658,000 19,810 33.2
702,959 384,639 277,817 41,003 931,000 41,%50 22.4 892,000 22,090 40.4
982,581 603,088 331,942 47,501 1,276,000 42,720 29.9 1,287,000 23,080 53.6
850,521 500,211 306,194 44,116 1,114,000 42,570 26.2 1,075,000 22,950 46.8
© 714,328 | 391,568 - 282,303 40,467 952,000 | 40,670 23.4 915,000 22,340 41.0
646,587 889,055 268,902 38,630 872,000 39,340 22.2 838,000 22,210 377
605,843 |. 318,373 256,689 35,781 820,000 37,720 | 21.7 788,000 - 21.7.20 36.3
522,627 263,530 | 228,161 30,936 716,000- 84,590 20.7 687,000 19,990 4.4
494 412 238,896 | 225,831 30,685 685,000 32,920 20.8 658,000 19,280 84,1
451,518 239,855 199,510 12,148 643,000 29,750 21.6 620,000 18,150 34.2
409,338 207,096 191,942 10,800 591,000 28,400 20.8 569,000 17,470 32.6
490,468 241,431 241,595 7,442 721,000 30,350 23.8 700,000 19,800 ! 35.4
460,249 244,119 211,175 4,955 663,000 27,060 24.5 646,000 18,480 35.0
*Prior to 1986 the number of centers in this group varied considerably; from

1 Beginning in May 1942, 60 new reporting centers (affecting series N 76 and L 8ro f
N 79) and a number of banks in previously included reporting centers (affecting  1986-1941 the number was constant at 183; beginning with 1942 there have been
all series) were added to those centers and banks included for the years prior to 198 centers. :

1942. The figures for the period 1942-1945 are therefore not strictly comparable $ Exclndes interbank deposits and collection items.

with those for the earlier years. The extent of the change in coverage is reflected ‘ 5 s

for 1942 by comparing the figures shown above with those derived on the old basis, Partly estimated for first 4 months.

as follows: Series N 76, 607,071; series N 77, 210,961; series N 78, 842,430; series 5 Eleven months only; data for March 1933 not available beeause of bank
N 79, 53,679, (See Federal Reserve Bulletin, August 1948, p. 717.) holiday.
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Data: N 86-98 , __BANKING AND FINANCE
=8 AT PRINCIPAL CITIES: 1854 TO 1945

[ In millions of dollars ]

Series N 86-89.

Total, Qutside 36 cities Total, r QOutside -
United Negitl;ork New York | outside New United Ne&;r;,ork New York Negig’ork
YEAR States City York City ! YEAR States City YEAR
86 87 88 89 86 87 88 87
334,433 260,331 1918 .- 173,193 98,122 75,071 37,182
286,349 249,685 168,686 96,672 72,014 25,179
248,660 234,757 159,540 92,420 67,119 22,508
192,939 201,060 28,289
183,263 172,272 168,987 102,554 66,433 21,597
158,877 | 99,258 59,620
160,878 135,789 126,239 73,631 52,608 25,061
165,914 124,286 154,4’7’7 93,315 59,161 22,856
165,156 114,054 157,681 103,754 53,927 35,461
186,740 130,340 33,844
331,636 193,549 138,088 120,054 140,502 91,879 48,623 29,801
102,856 59,678 42,684
300,913 181,551 119,362 108,948 118,963 70,834 43,130 27,805
264,268 161,007 102,761 89,940 115,892 74,758 41,139 37,407
243,891 157,414 86,477 75,301 114,820 | 77,021 37, 1799 28,484
258,523 160,138 98,385 85,625 28,675
411,754 263, 1270 148,484 129,855 84,582 51,965 32,618 28, rin
88,829 57,868 31,461
544,542 847,110 197,433 |- 173,045 65,926 89,853 26,072 26,032
715,692 477,242 238,450 208,514 54,180 31,338 22,842 24,097
623,366 891,727 281,638 201,727 51, 1936 29, 1351 22,585 14,868
544,414 321,234 223,180 |, 195,124 6,871
512,567 290,355 222,212 194,271 50 ,975 28,264 22,711 5,916
45,028 24,280 20,798
500,354 283,619 216,734 180,858 58,881 34,421 24,460 7,231
445,747 249,868 195,878 171,736 60,884 36,280 24,604 6,448
404,512 213,996 190,515 166,092 57,181 84,054 23,127 4,757
384,977 217,900 167,076 145,730 8,333
849,757 194,331 155,426 135,699 59,882 37,661 22,221 6,906
53,501 34,796 18,705
439,792 243,185 196,657 177,044 48,751 30,864 17,887 5,363
887,854 214,708 178,151 52,127 34,878 ©17,254 5,750
- 320,989 174,524 146,464 48,212 33,375 14,837 .
305,062 181,534 123,528
242,236 147,181 95,055 87,770 25,251 12,519
47,387 34,092 13,295
163,189 90,843 72,847 53,536 40,293 13,243
163,850 89,760 | - 74,089 |. 61,054 ig,gg“é 14,501
I LI X - 2 el Lt P e ¢

1 Figures for Los Angeles are not included.

Series N 90-98.—BRANCH BANKING: 1900 TO 1945

LOANS AND INVESTMENTS OR DEPOSITS

NUMBER OF COMMERCIAL BANKS NUMBER OF BRANCHES OF BANKS OPERATING BRANCHES $
vEAR ! OPERATING BRANCHES ' (IN MILLIONS OF DOLLARS)
Total National State 2 Total . National State 2 Total National State 2
90 91 92 93 94 95 96 97 . 98
1,122 309 813 48,947 41,811 .
1,142 333 809 48,924 41,818 i
1,097 303 794 43,797 41,741 i
998 227 771 412,596 41,592 !
968 205 763 8,558 1,665
954 200 754 8,625 1,539
934 195 739 3,491 1,518
918 194 724 3,444 1,499
904 194 710 3,411 1,485
854 188 666 8,270 1,898 1,872 20,706 9,718 10,993
817 181 636 3,156 1,829 1,826 18,744 8,602 10,142
724 176 548 3,005 1,248 1,762 |ecmccceccc]emimicce o |mmem e
584 146 438 2,784 1,121 1,663 15,528 6,963 8,565
681 157 524 3,195 1,220 1,976 17,279 7,839 9,940 ;
723 164 559 3,467 1,110 2,357 20, 680 8,529 12,151 P
751 166 585 3,522 1,042 2,480 22,491 9,169 13,322 .
764 167 597 3,358 995 2,358 21,420 8,016 13,404
775 171 604 8,138 934 2,204 20,068 7,840 12,228
740 158 587 2,914 723 . 2,191 17,591 6,294 11,297
744 148 596 2,708 421 2,282 16,511 5,243 11, ‘268 i
720 130 590 2,625 318 2,207 14,763 4,447 10,816
706 112 594 2,297 256 2,041 12,480 3,606 8,874
671 91 580 2,054 204 1,850 10,922 2,841 8,081
610 55 5565 1,801 140 1,661 9,110 2,380 6,780
547 23 524 1,455 72 1,883 8,354 1,681 6,773
530 21 509 1,281 63 1,218 6,897 689 6,208
252 9 283 12 1,272 44 1,228
87 5 82 119 5 114 1 5 114
1 For years prior to 1924 the figures are not for any uniform month. For 1924  neither loans nor investments nor deposit figures are available for 1984, 1940, and
and for 1927-1931 they are as of June; for 1925-1926 and for 1932-1945, as of after 1941.
December. ¢ Figures for 1942-1945 include “banking facilities” provided through arrange-
2 Mutual savings and private banks and their branches are excluded. ments made by the Treasury Department with banks designated as depositar-
3 Figures represent loans and investments 1900-1936 and deposits 1937-1941;  ies and financial agents of the Government.
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BANKING STATISTICS

Latd: N 95—1Ud

Series N 99-106.—SAVINGS BANKS AND DEPOSITS—SAVINGS AND OTHER TIME DEPOSITS

AND DEPOSITORS: 1910 TO 1942

NUMBER OF DEPOSITORS AMOUNT OF DEPOSITS
(IN THOUSANDS) (IN MILLIONS OF DOLLARS)
YE, J i :
AR (June 80 or nearest available date) Total 2&3?#:51 State, ete., National Total 233;;1;; State, ete., National
- banks banks banks banks banks banks

99 100 101 102 103 104 105 106
45,417 14,441 14,923 16,058 25,487 10,851 7,294 7,842
46,151 14,621 15,046 16,484 26,149 10,601 7,494 8,053
45,791 14,524 15,129 16,138 25,750 10,584 7,272 7,894
45,104 14,193 14,988 15,924 25,081 10,385 7,008 7,693
44,549 14,132 14,549 15,868 24,626 10,151 6,876 7,599
44,226 13,526 14,977 15,723 24,492 10,164 6,794 7,584
42,397 13,374 13,988 15,085 23,464 10,010 6,265 7,188
41,315 13,415 13,631 14,269 22,614 9,872 5,878 6,869
39,562 13,342 12,784 18,486 21,753 9,803 5,452 6,498
39,262 12,995 14,289 11,978 21,126 9,760 5,453 5,912
44,352 12,785 17,520 14,097 24,281 10,040 7,283 6,958
12,544 23,662 15,193 28,220 10,084 10,141 8,045
12,077 25,115 15,537 28,479 9,206 11,176 8,097
11,875 25,467 15,422 28,218 8,904 11,426 7,889
11,643 25,364 16,181 28,413 8,668 11,695 8,050
11,190 22,828 14,337 26,091 8,040 10,963 -~ 7,088
10,950 28,242 12,570 24,696 7,525 10,993 6,178
10,639 11,865 23,184 7,152 10,172 5,810
10,384 11,068 21,189 6,693 9,337 5,158
10,045 9,899 19,727 6,273 8,767 4,686
,68 . 8,873 17,579 5,818 7,687 4,074
9,662 8,109 16,501 5,568 7,255 3,677
9,079 7,980 15,189 5,058 6,668 3,463
9,040 6,763 13,040 4,732 5,532 2,776
8,326 0] 11,535 4,382 4,817 2,336
8,651 O] 10,876 4,339 4,864 2,173
7,917 0] ,459 4,102 3,641 1,716
7,643 ® 8,807 3,945 3,541 1,321
7,901 0] 8,712 3,910 3,348 1,454
8,034 2,965 8,548 3,812 3,368 1,869
7,88 2,676 8,404 3,609 8,260 1,536
7,691 2,841 7,968 8,459 3,024 1,480
____________________________________ 2,087 6,835 ® (O] 1,014

! Not available,

2 Combined data for other than national banks included in total.

Series N 107-108.—SAVINGS BANKS AND DEPOSITS—NUMBER OF DEPOSITORS AND
AMOUNT OF DEPOSITS: 1820-TO 1910

Number offAmount of Number of{Amount of Number of/Amount of Number offAmount of
YEAR depositors | depesits YEAR depositors | deposits YEAR depositors | deposits YEAR depositors | deposits
107 108 107 108 107 108 107 108
Million Mill‘on Million Million
Thousands | dollars Thousands | dollars Thousands | dollars Thousands | - dollars
7,482 8,860.6 , 1,712.8 ,360 924.0 589 108 .4
7,205 8,144.6 4,538 1,623.1 2,298 864.6 490 98.5
7,187 | 8,065.7 2,186 802.4 488 95.6
7,071 | 8,055.8 4,259 | 1,524.8 1,993 785.0
6,758 2,908.7 4,022 1,425.2 1,902 650.7 432 84.3
3,838 1,364.2 : 396 77.8
6,464 2,786.5 8,418 1,235.2 1,631 549.9 366 72.3
6,286 2,602.0 3,159 1,141.5 1,467 4577 309 59.5
6,117 2,612.5 1,310 392.8 271 50.5
5,871 2,280.2 3,071 1,095.% 1,188 337.0 ’
5,612 2,260.3 3,015 1,073. 1,067 282.5 251 43 .4
2,876 1,024.9 217 86.1
5,370 2,184.5 2,710 966.8 981 242.6 200 33.1
5,624 | 2,179.5 2,529 892.0 976 236.3 188 31.6
5,239 2,027.2 887 206.2 159 27.4
5,201 1,939.4 2,336 819.1 788 169.4
5,065 1,807.2 ,269 802.5 694 146.7 145 24.5
2,401 879.9 79 14.1
4,876 | 1,810.6 2,395 866.2 694 149.3
4,778 | 1,748.0 2,369 941.4 623 128.7 60 10.6
4,831 1,785.2 . 38 7.0
17 2.5
9 1.1
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Data: N 109-123 BANKING AND FII;TANCE
Series N 109-113.—SAVINGS BANKS AND DEPOSITS—POSTAL SAVINGS SYSTEM: 1911 TO 1945

Offices in | Number of Balance to Offices in | Number of Balance to
i § 1 Deposits | Withdrawals credit of : : Deposits | Withdrawals | credit of
YEAR opexjatlon depositors depositors 1 YEAR operation | depositors ! depositors !
109 110 111 112 113 ] 109 110 111 . 112 113
7,162 | 8,021,087 %, qz%gogﬁs Iy 01015019%;3 ey 5,896 411,304 | 'ool%gvlég?s 1000k | '0%0430131(5?
7,183 | 3,498,079 | 1.363,028 | 906,417 | 2,084,187 5,853 399,305 90,751 88,746 134,179
7,199 3,064,054 1,033,550 771,548 1,577,526
7,211 2,812,806 895,080 888,710 1,315,523 5,896 402,325 89,708 90,349 132,173
7,208 2,882,886 923,660 912,916 1,304,153 2,825 ii.z,ggg gg,ggg 92,793 %g?,g’%4
,047 7, , 94,07 ,671
7,172 2,816,408 923,266 892,149 1,298,409 6,020 420,242 96,508 111,161 137,736
7,162 2,767,417 857,339 886,846 1,262,292 5,554 466,109 133,575 138,461 152,380
7,245 2,741,569 929,480 945,855 1,251,799
7,266 2,791,371 972,743 936,743 1,267,674 5,583 508,508 139,209 149,256 167,276
7,299 2,705,152 938,071 906,261 1,231,673 g, 715 5?3, ggg %i‘g ,390 %(l].g ’38‘35 {.gg,igi
926 612, ,893 ,37! P
7,301 2,598,391 944,960 938,017 1,204,863 6:423 674,728 132,112 - 86,177 131,955
7,247 2,562,082 966,651 956,917 1,197,920 7,701 602,987 76,7176 56,441 86,020
7,071 2,842,133 1,166,327 763,961 1,187,186 .
6,743 1,545,150 860,196 422,792 784,821 8,832 | - 525,414 70,3156 48,074 65,685
6,665 770,859 366,901 194,756 847,417 129 ,ggg ggg.g&é i’{,Slg gg,%gg gg,g%g
, s 70 ' , 814
5,998 466,401 159,959 138,332 -175,272 s 248,801 30,732 11,172 20,287
5,976 416,584 112,446 110,946 158,645 400 11,918 778 101 877
5,897 412,250 96,386 91,602 152,148 :

! Includes accounts shown on balance sheet as unclaimed.

Series N 114-123.—FEDERAL RESERVE BANKS—PRINCIPAL ASSETS AND LIABILITIES:
1914 TO 1945 '

[ In thousands of dollars]

RESERVE BANK CREDIT OUTSTANDING DEPOSITS
Total assets Federal
. . Reserves, or liabilities . Reserve notes| Capital
YEAR totat | Totalloans | Discounts Bills U.s. and capital Memberbank| in actual accounts
and and - bought Government | accounts Total - reserve circulation 2 |- .
securities ! advances securities . . account
114 115 116 117 118 119 120 121 122 123

18,099,239 | 24,513,094 248,905 | _.._.__ 324,262,248| 45,062,898 | 18,199,510 | 15,914,950 | 24,649,132 586,825

18,686,680 | 18,929,781 79,825 318,846,205/ 40,268,611 | 16,410,970 | 14,872,899 | 21,731,017 486,327

20,096,078 | 11,558,836 5,255 311,542,947| 83,954,566 | 15,181,025 | 12,885,984 | 16,906,359 429,290

20,907,814 6,207,855 5,671 -|% 6,188,685 29,018,642 | 15,194,195 | 13,116,809 | 12,192,986 380,840

20,764,361 2,266,934 . 2,955 3 2,254,475) 24,852,844 | 14,678,058 | 12,450,333 8,192,169 . 878,498

20,085,582 2,194,553 2,915 8.2,184,100| 28,261,866 | 16,126,567 | 14,025,633 5,930,997 369,327

15,624,217 2,602,079 © 6,765 3-2,484,270| 19,027,335: | .12,940,781 | 11,658,232 4,958,546 348,786

12,165,806 2,584,179 3,971 2,564,015 15,580,692 | 10,087,998 8,724,050 4,451,824 343,656

9,481,015 | 2,592,470 9,866 2,564,015/ 12,879,680 | 7,576,692 7,026,809 4,283,611 341,218

9,121,155 2,460,879 2,918 2,430,227) 12,524,693 7,108,919 6,606,430 4,288,587 841,080

7,835,351 2,472,733 4,672 2,430,731 11,025,800 6,385,809 5,587,208 3,709,074 335,829

5,400,984 2,457,232 7,062 2,430,256 8,442,145 4,405,350 4,095,946 3,221,107 380,508

8,793,610 | 2,669,998 | - 97,590 2,487,490/ 7,040,688 | 2,864,650 | 2,729,442 | 8,079,543 444,897

3,331,200 2,128,015 234,932 | . 1,855,142; 6,114,988 2,560,885 2,509,490 2,738,608 429,891

3,157,662 1,825,088 638,293 338,687 816,960, 5,672,325 2,124,874 1,961,410 2,624,471 419,989

3,081,617 1,351,852 251,398 363,844 729,467 5,200,648 2,517,133 2,470,583 1,663,538 444,276

3,010,928 1,647,517 | . 632,421 892,209 -610,587| 5,458,445 2,418,675 2,355,263 1,909,728 447,909

2,708,840 | 1,783,485 | 1,056,466 489,070 :228,064| 5,351,543 | 2,439,686 | 2,388,964 | 1,838,194 401,884

2,867,151 1,590,938 581,503 392,089 616,516/ 5,845,586 2,580,640 2,486,777 1,789,867 365,800

2,947,858 | 1,335,055 | . 636,628 380,986 . 814,820{ 5,150,081 | 2,275,979 | 2,194,094 1,850,827 353,589

12,824,371 1,395,122 642,993 874,356 - 874,568 5,109,404 2,257,388 2,212,098 1,838,164 337,547

8,047,054 1,249,438 320,128 387,100 - 540,160/ 5,096,380 2,310,668 2,220,436 | - 1,862,062 329,875

3,168,934 1,211,322 | 723,068 854,687 183,566 5,066,395 1,959,579 1,898,815 2,246,673 381,060

3,166,438 1,326,096 617,780 272,122 436,155/ 5,251,969 1,978,532 1,938,888 2,895,780 325,640

3,010,252 1,523,516 1,144,846 146,263 N 283,528 5,151,109 1,876,082 1,758,217 2,409,392 318,688

2,250,400 3,234,828 2,687,393 260,406 287,029 6,254,105 1,861,498 1,780,679 3,336,281 301,867

1,990,488 3,089,513 2,215,805 574,104 800,104, 6,323,917 2,022,200 1,890,099 3,008,878 207,627

2,145,665 2,291,429 1,765,580 287,167 238,669]- 5,250,268 1,808,121 1,635,666 2,668,952 108,504

1,671,677 1,059,700 660,311 278,237 121,553 3,164,000 ] 1,582,735 1,447,870 |© 1,246,761 70,996

757,112 221,896 28,552 128,956 55,414 1,210,968 4 878,531 4721,619 274,795 55,695

565,481 84,179 32,200 23,723 15,856 696,840 4 452,466 4 401,175 188,817 54,914

267,899 10,848 9,909 { ______.__ e 205 329,859 4301,047 4264,678 10,608 18,061

! Includes industrial advances not shown separately. 4 F]igux}'aes rlx{ot comparable witg iatia{r yearﬁ i!fl phart ll)ecaluse prior.to g} ugf 2}%, 1917
2 ; member banks were not required to keep all of their legal reserves wi e Reserve
Fed({?g‘%ﬂs:ei‘ridggxﬁklaﬁﬁg%chlzixtiieh ?sl;gml:xé %:iﬂ?mted States Treasury or by a Banks; also from 1914-1916 deferred availability accounts, subsequently shown

separately in the source, are included in total deposits.

$ Includes guaranteed obligations which were not issued until late in 1933.
Reserve Banks were first authorized to purchase them in 1934.
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BANKING STATISTICS

Data: N §24-140

Series N 124-130.—FEDERAL RESERVE BANKS—EARNINGS AND EXPENSES: 1914 TO 1945

[In thousands of dollars ]

DISPOSITION OF NET BEARNINGS DISPOSITION OF NET EARNINGS
Current Current Net R Paid to Current Current Net . "
YEAR | CAIDINGS | expenses |earnings *| . ... aolmoanchisel U.S. ?gg}ﬁi‘ YEAR | CAIIINES | €Xpenses | earnings Dividends | Franchise |Transferred
paid tax paid ? g;,;ss_ to surplus paid tax paid ?| to surplus
124 125 126 127 128 129 130 124 125 126 127 - 128 130

1945__(142,209,546/48,717,271/92,662 ;268 10 ,182,851 247,659/82,281,758| 1930 .| 86,424,044/28,342,726| 7,988,182(10,268,598 17,308 —2 ,297,724
19441104, 391 829/49,175, 921 58,437,788 9,500,126 _1326,717/48,610,945( 1929__| 70,955,496/29,691,118| 36,402,741 9,583,913 4,288,231 22,535,597
1943__] 69 305 715/43 ;545 ,564/49, 528, 483 8,911,342/ 244,726/40,372,365 1928__[ 64,052,860/26,904,810| 32,122,021} 8,458,463| 2,584,659 21,078,899
672| 8,603,708| 1927._| 43,024,484/127,518,443/ 13,048,249 7,754,539 249,591 5,044,119

1942__| 52, 662 70438, 624 1044112 470 1451
1941__| 41,380, 09532 963, 1150 9,187,581

-1940__| 48,5637,805/29,165,477)25,860,025/"
1939__| 38,500, 166 28, 646 1855 12,243 365
1938._} 86, 261 42828 911 1608 9, 581 1954
1937._| 41 233 13528 800, 61410 801 1247 7
1936._| 87,900, 63929 874 ;023 8,512 433

1985__| 42,751,959/81,577,443 9,437,758
1934 __) 48,90Z,818)29, 1241 ,396/15,231, 1409
1933._} 49, 487 181829 1222 .887] 7,957,407
1932__{ 50, 018 81796 291 138122 814 1244]
1981._) 29, 1701 27927 040,664) 2,972,066

8,669,076
8,429,936

8,214,971
8,110,462
8,019,137
940 1966
7, 829 1581/ .

8,504,974

10, 029 ,760

197

82
24

176

141,465 '566;180] 1926_ | 47,599,595(27,850,182 16,611,745| 7,829,169

1579| 4.108.324] 1924__| 38.,340,449(28,431,126( 3.718,180| 6,682,496]

119524 1,443,293|| 1923__| 50,708,566/29,764,173) 12,711,286| 6,552,717

818,150 8,464,426

59,3001 2,473,808
113,646/ 8,077,962
3,613,056 2,545,513

1922__ 50,498,699(29,559,049| 16,497,736/ 6,307,085{10,850,605 : —659,904

15217, 562,902 19251 41,800,706/27,528,163] 9,449,066/ 6,915,958

625/ 2,683,666

227 :448 "455,404] 1921_ {122 ,865,866/34,463,845| 82,087,225/ 6,119,673/59,974,466| 15,993,086

___297,

667 635,117} 1920__/181,296,711128,258,080(149,294 ,774 5,654,018/60,724,742 82,916,014
6,449,748) 1919__1102,880,583{18,389,638; 78 1367 504 5,011,832 2,708,894 70,651,778
.| —916,855/ 1918__ 67,584,417/10,959,583| 52,716,310 5, '540,68 48,834,841
11,020,582| 1917._| 16,128,339\ 5,159,727| 9,582,067 6, ,804,186| 1,184 ,234 1,184,284
—7057694 1916._1 5,217,998 2,273,999 2',750,998 1,742.77

1915 ¢| 2,173,262( 2,820,586] —141,459] 217,463

! Current earnings less current expenses plus other additions and less other

deductions.

3 Payments made pursuant to Section 138b of the Federal Reserve Act.
4 Figures for 1914 and 1915.

2 The Banking Act of 1933 eliminated the provision in the Federal Reserve Act

requiring payments of a franchise tax.

Series N 131-134.—FEDERAL RESERVE BANKS—MEMBER BANK RESERVE REQUIREMENTS:

1917 TO 1945

[ Percent of deposits ]

NET DEMAND DEPOSITS ! Time NET DEMAND DEPOSITS ! Time
deposits deposits
Central R (all : Central (all
PERICD IN EFFECT resery SSETVe | Couniry | member PERIOD IN EFFECT reserve | Reserve | Country | member
city city banks banks) city city banks banks)
banks banks banks banks
131 132 133 134 ’ 131 132 133 134
June 21, 1917 to Aug. 15, 1986__ .. 13 10 7 3 Nov. 1, 1941 to Aug. 19, 1942____ 26 20 14 ' 6
Aug. 16, 1986 to Feb. 28, 1937___. 19;/2 15 1014 414 || Aug. 20, 1942 to Sept. 13, 1942._. 24 20 14 6
Mar. 1, 1987 to Apr. 30, "1987. """ 2238 1714 124 5% || Sept. 14, 1942 to Oct. 2, 1942 ___ 22 20 14 6
May 1, 1937 to Apr. 15, 19838_____ 26 20 14 6 Oct. 8, 1942 to Feb. 26, 1948 _ ... _ 20 20 14 6
Apr. 16 1938 to Oct. 31 1941 . 22 1734 12 5
collection and demand

1 Demand deposlts subject to reserve requirements, i. e., demand deposits other than war loan deposlts minus cash items in process of

balances due from domestic banks.

Series N 135-140.—~BANK SUSPENSIONS—NUMBER OF SUSPENSIONS: 1864 TO 1945

Total |National] State | Private |Member, mlgrg%er Total |National] State | Private Total |[Nationall State
YEAR - YEAR YEAR
135 136 137 138 139 140 135 136 137 138 135 136 137
49 5 29 15 36 [ 30
52 8 32 12 18 3 15
29 12 17
152 20 93 39 24 5 19
149 15 107 27 19 6 18
108 ‘18 75 15
78 6 51 21 41 9 82
85 5 58 22 60 6 54
28 1 27
58 6 40 12 22 8 15
78 8 37 33 I P, 9
158 19 83 51
90 12 58 20 15 5 10 -
58 6 34 18 27 7 20
80 10 70
80 20 25 35 7L 8 63 -
125 22 53 50 45 8 37
52 13 22 17
54 4 30 20 17 3 14
65 9 15 41 50 .10 40
37 4 33
35 5 14 16 16 6 10
32 10 8 14 i/ PN 7
63 11 19 33
139 28 64 47 2 1 1
141 34 66 41 T 1 6
18 6 T
110 34 51 25 7 4 3
83 23 39 21 2 5
491 69 228 194
80 12 32 36 [} 1 5
60 16 44 | ___ 2 e 2

U Includes both State and private banks; distribution not available.



BANKING AND FINANCE

Series N 141-147.—BANK SUSPENSIONS—DEPOSITS OF SUSPENDED BANKS: 1921 TO 1945

Data: N 141-151

[ In thousands of dollars]

N %osses N %osses

YEAR Total National State | Private] Member menﬂger b;f‘;:- YEAR Total |National| State |Private| Member merg!tlxer b;gl;

) . : positors Ppositors

141 142 143 144 145 146 147 141 142 143 144 145 146 147
1945 .| 0 e e[ 1932__f 706,188 [214,150 | 493,670 | 7,806 269,303 | 446,823 {168,000
1944 - 405 | .. .. 1405 | oo facmiamaan 1931__]1,690,232 |439,171 [1,230,341 {21,157 [738,128 | 957,541 |891,000
1943__ 6,223 4,982 11,241 4,982
1942__ 1,702 | __._. P1,702 Jociocce]amcecean 1930..| 837,096 [170,446 | 667,655 |15,262 (872,845 | 480,518 |237,000
1941__ 3,726 8,144 582 3,144 1929__| 280,643 | 41,614 | 181,317 | 7,712 | 58,078 | 172,570 | 77,000
. 1928._1 142,886 | 36,483 | 103,151 | 2,946 | 46,730 | 95,850 | 44,000
1940__ 5,943 256 5,687 |ooeaao- 256 1927__| 199,329 | 45,547 | 149,445 | 4,337 | 63,489 | 135,840 | 61,000
1939__1 84,998 1,341 33,645 12 25,970 1926_.| 260,378 | 43,998 | 206,983 | 9,397 | 67,464 | 192,914 | 83,000
1938__ 10,532 36 9,942 5564 247
1987._ 19,723 7,879 12,251 93 9,087 1925..| 167,555 | 55,574 104,430 | 7,551 | 65,457 | 102,098 | 61,000.
1986.__ 11,306 507 10,728 71 507 1924__| 210,151 | 64,890 137,538 | 7,728 | 78,585 | 181,616 | 79,000
1923._| 149,601 | 34,244 | 113,584 | 1,778 | 46,803 |.102,798 | 62,000
1935 10,015 5,313 4,702 ... 5,818 1922_.| 91,182 | 20,197 70,938 | 1,908 | 27,310 | 65,733 | 88,000
1934..| 36,937 40 85,456 | 1,441 40 1921__1 172,188 | 20,777 | 142,522 | 8,889 | 38,140 | 184,048 | 60,000

1983.°/8,596,698 |1,610,549 1,975,145 (13,281 |2,393,948 (1,202, 1750 540 ;000 A

t Includes both State and private banks; distribution not available.

Series N 148-151.—CURRENCY AND GOLD—MONEY STOCK AND MONEY IN CIRCULATION:
1800 TO 1945 ' |

[ In thousands of dollars]

Total Money | MONEY OUTSIDE TREASURY Total Money Money Total hMi’él?y Money
vEAR | Tmoney in held in In Federal In YBAR money in held in . in | YEAR! | money in 'I?reag—! . in |
(June 30) U. S. Treasury Resef(ve cireulation || (June 30) . Treasury | circulation (June 30) U. S, ury circulation
banks
148 149 150 151 148 149 151 148 149 151
48,009,400 | 22,202,115 | 3,745,512 | 26,746,438 1905_ . 2,919,494 | 1,245,501 | 2,623,340 (| 1865...__ 1,180,197 | 96,657 | 1,083,541
44,805,301 | 23,173,693 | 3,811,797 | 22,504,342 2,838,023 | 1,224,813 | 2,552,906 || 1864...__ 1,062,841 | 55,226 | 1,007,615

40,868,266 | 24,466,764 | 3,770,381 | 17,421,260 2,717,646 | 1,168,982 | 2,899,732 1863.____ 1 010,747 | 79,478 2931,274

2| 85,840,908 | 24,783,526 | 3,520,465 | 12,382,866 2,598,910 | 1,097,555 | 2,279,114 || 1862_ .. __ 629 | 452 23,754 26056,698

82,774,611 | 24,575,186 | 8,380,914 9,612,432 1901.___. 2,511,472 | 1,082,479 | 2,203,198 || 1861.__._._ 488,006 3, 600 2484,406

28,457,960 | 21,836,936 | 3,485,695 7,847,501 1900.._-_ 2,866,220 969,492 | 2,081,231 1860_.____ 442,102 6,696 2435,407

23,754,736 | 17,862,671 | 3,436,467 7,046,743 1899____- 2,190,094 818,376 | 1,904,072 1859_____ 443,307 4,839 438,968

20,096,865 | 14,535,627 | 3,503,576 6,460,891 1898 ___ .. 2,073,574 759,959 | 1,837,860 1868_._._ 415,208 6,398 408,810

19,876,690 | 13,685,480 | 8,454,205 6,447,056 1897 ... 1,906,770 744,391 | 1,640,983 1857 ____ 474,779 | 17,710 457,069

17,402,493 | 11,851,635 | 8,360,854 6,241,200 1896.___._ 1,799,975 761,441 | 1,506,435 1856_____ 445,748 | 19,901 425,847

15,113,085 9,997,362 | 1,147,422 5,567,098 1895_ .- 1,819,860 701,339 | 1,601,968 1855_ ... 436,952 | 18,932 418,020

13,634,381 8,408,392 | 1,305,985 5,378,470 1894_____ 11,805,079 672,282 | 1,660,809 {| 1854__.___ 445,689 | 20,138 425,551

10,078,417 3,797,692 | 2,271,682 5,720,764 1893. ... 1,788,808 702,429 | 1,596,701 1853 ... 424,181 | 21,943 402,288

9,004,505 3,493,122 | 1,795,349 5,695,171 1892 ... 1,752,219 716,918 | 1,601,847 1852___._ 375,673 | 14,632 361,041

9,079,624 4,227,785 | 2,226,059 4,821,933 1891_____ 1,677,794 648,001 | 1,497,441 || 1851__._. 341,165 | 10,912 330,254

8,306,564 4,021,987 | 1,741,087 4,521,988 1890_____ 1,685,123 684,259 | 1,429,251 || 1850_____ 285,867 6,605 278,762

8,538,796 3,789,886 { 1,856,986 4,746,297 1889._... 1,658,672 652,597 1 1,880,362 1849_____ 284,743 2,185 232,558

8,118,091 3,725,650 | 1,582,576 4,796,626 1888__._. 1,691,441 641,124 | 1,372,171 1848 ____. 240,506 8,101 232,405

8,667,282 4,159,056 | 1,753,110 4,851,321 1887_____ 1,633,413 549,217 | 1,317,539 1847 _.__ 225,520 1,701 223,819

8,428,971 4,210,858 | 1,473,118 4,886,266 1886__ ... 1,561,408 472,868 | 1,252,701 1846__. .. 202,552 9,126 193,426

8,299,382 4,176,381 | 1,367,591 4,815,208 1885____. 1,587,434 478,126 | 1,292,569 18456 ____ 185,609 7,858 177,950

8,846,542 4,248,438 | 1,376,935 4,849,307 1884 ____ 1,487,250 410,898 | 1,243,926 1844 ___. 175,168 7,857 167,310

8,702,788 3,821,846 | 1,207,836 4,823,275 1883...__ 1,472,494 374,617 | 1,230,306 1843 ____ 148,564 | . 1,449 147,114

8,276,070 8,515,583 | 1,297,893 4,463,172 |1 1882 ____ 1,409,398 294,648 | 1,174,290 1842 ____ 163,734 230 163,504

8,174,528 2,921,089 | 1,262,089 4,910,992 1881.____ 1,349,592 280,225 | 1,114,238 || 1841_____ 187,290 987 186,303

8,158,496 2,879,664 | 1,015,881 5,467,589 1880.___. 1,185,550 225,922 973,382 189,969 3,663 186,305

7,688,413 2,907,812 810,636 4,876,638 1879 .. __ 1,083,641 230,703 818,632 222,171 2,467 219,704

6,906,237 2,976,251 855,984 4,481,697 1878_ ... 984,225 189,126 820,004 . 208,639 | 35,000 198,639

5,678,774 2,859,396 816,365 4,066,404 || 1877_____ 916,548 184,756 814,090 222,186 | ¥ 5,000 217,186

4, 541 ’730 2,856,536 593,345 3,649,258 1876._._- 905,238 122,289 807,124 205,301 | ¥ 5,000 200,301

4,050,783 1,967,665 382,965 3,319,682 1875.._ - 925,702 109,461 833,789 154,692 8,893 145,800

3,797,825 1,845,570 | ___.____ 3,459,434 1874_____ 950,116 104,525 863,606 185,840 | 11,703 124,187

3,777,021 1,834,112 3,418,692 1873.__.. 903,316 99,316 838,252 122,150 2,012 120,138

1912 .. 8,701,965 1,782,320 3,335,220 1872 ... 900,571 97,773 829,209 121,900 4,503 117,397

1911 ____ 3,606,989 1,781,084 8,263,053 1871 _____ 894,376 118,010 794,156 109,100 6,015 93,085

1910 ... 3,466,856 1,603,186 3,148,684 1870.__.. 899,876 156,994 774,966 98,100 5,756 87,344

1909__.__ 3,451,521 1,599,621 3,148,826 878,759 163,074 740,641 69,100 } 32,000 67,100

1908 .. .. 3,423,068 1,597,132 3,079,155 888,413 134,172 771,884 58,000 | 3,000 55,000
1907_____ 3,158,111 1,420,507 2,818,863 1,020,927 180,245 859,360 28,000-] 31,500 26,500 :
1906 .. 3,109,380 1,830,109 2,774,690 1,068,066 | . 138,893 939,678 :

! Prior to 1860 the exact date of the figures is not known, $ Estimated.

2 Includes total stock of silver dollars and subsidiary silver; 1860-1863; and of
gold coin and bullion, 1862 and 1863.
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CURRENCY AND GOLD Data: N 152165

165.—CURRENCY AND GOLD—MONEY IN CIRCULATION BY KIND: 1860 TO 1945

{ In thousands of dollars: For total money in circulation, see series N 151]

Series N 152-

. . " i Treasury idi ) . Federal Federal National
Gold coin Gold Silver Silver Subsidiary | Minor coin U.S. notes ! ationa
YEAR ) 1 5 1 notes of 1 reserve reserve 1
(June 30) certificates dollars certificates 7850 1 silver notes 1 bank aotes 1 bank notes
152 153 154 155 156 158 159 160 162 164 . 165
‘ ® 52,084 125,178 | 1,650,689 1,150 788,283 291,996 | 22,867,459 527,001 322,587 120,012
® © 53,964 103,825 | 1,587,691 1,154 700,022 262,775 | 18,750,201 597,080 822,293 125,887
* 656,909 83,701 1,648,571 1,165 610,005 235,672 | 13,746,612 584,162 322,343 182,130
* 59,399 66,093 1,754,255 1,158 503,947 218,144 9,810,135 18,717 316,886 189,131
® 62,872 52,992 1,718,508 1,161 483,485 193,963 6,684,209 20,268 299,514 150,460
® 66,793 46,020 1,581,662 1,163 884,187 168,977 5,168,284 22,3873 247,887 165,155
® 71,980 42,407 1,458,573 1,166 861,209 154,869 4,483,552 25,593 265,962 186,480
® 78,500 39,446 | 1,230,156 1,169 841,942 145,625 | 4,114,338 30,118 262,155 217,441
® 88,116 |- 38,046 1,078,071 1,172 340,827 144,107 4,168,780 87,616 281,459 268,862
® 100,771 35,029 954,592 1,177 816,476 134,691 4,002,216 51,954 278,190 866,105
Q] 117,167 82,308 701,474 1,182 295,773 125,125 3,222,913 81,470 285,417 '704;263
] 149,740 30,013 401,456 1,189 280,400 119,142 3,068,404 141,645 279,608 901,872
820,939 265,487 27,995 860,699 1,186 256,865 112,582 3,060,793 125,845 268,809 919,614
452,768 715,683 80,115 352,605 1,222 256,220 113,619 2,780,229 2,746 289,076 700,894
863,020 996,510 34,326 877,149 1,240 273,147 117,898 1,708,429 2,929 299,427 648,863
857,236 994,841 88,629 386,915 1,260 281,231 117,436 1,402,066 8,208 288,389 650,779
368,488 934,994 43,684 387,078 1,283 284,226 115,210 1,692,721 3,616 262,188 652,812
877,028 1,019,149 46,222 384,577 1,804 278,175 111,061 1,626,433 4,029 298,438 650,212
384,957 1,007,075 48,717 375,798 1,827 275,605 108,132 1,702,843 4,606 292,205 650,057
891,708 1,067,871 51,577 377,741 1,356 270,072 104,194 1,679,407 5,453 294,916 651,477
402,297 1,004,823 54,289 882,780 1,387 262,009 100,307 1,636,108 6,921 282,578 681,709
393,330 801,381 54,015 364,414 1,423 262,995 96,952 1,843,106 10,066 297,790 733,835
404,181 886,456 57,262 864,258 1,460 247,307 93,897 2,284,660 | ¢ 19,969 302,749 711,076
415,937 173,342 57,973 265,335 1,510 229,310 89,157 2,188,715 71,868 292,343 727,681
447,272 200,582 65,883 158,843 1,576 235,295 91,409 | 2,599,598 129,942 259,170 721,421
474,822 259,007 76,749 97,606 1,656 248,863 90,958 3,064,742 185,431 278,144 689,608
474,875 827,552 79,041 163,445 1,745 229,316 81,780 2,450,278 155,014 274,119 639,472
537,230 511,190 77,201 870,849 1,851 216,492 74,958 1,698,190 10,970 291,859 691,407
666,545 1,082,926 71,754 468,365 1,970 193,745 68,411 506,756 3,702 811,595 690,635
624,939 1,050,266 66,234 476,279 2,098 171,178 62,998 149,152 1,683 328,227 716,204
587,587 821,869 64,499 468,147 2,245 159,043 58,516 70,810 jooo-- 309,796 782,120
611,545 1,026,149 70,300 478,602 2,428 159,966 57,419 jocomaccaa— 337,846 715,180
608,401 1,003,998 72,127 469,129 . 2,657 154,458 54,954 |.-_ 837,215 715,764
610,724 943,436 70,340 469,224 2,916 145,034 50,707 j.-- 337,697 705,142
589,296 930,368 72 ,446 453,544 8,287 138,422 49,049 | eemommmmo e 388,989 687,701
590,878 802,754 72,438 478,597 |. 8,663 135,584 46,328 834,788 683,660
599,338 815,005 71,988 477,717 4,208 132,332 42,585 ~840,118 665,539
613,245 782,977 76,329 465,279 4,964 124,178 41,139 339,396 631,649
561,697 600,072 81,710 470,211 5,976 121,777 40,907 . 842,270 589,242
668,655 516,562 77,001 471,520 7,887 111,630 38,043 335,940 548,001
651,064 485,211 73,584 454,865 9,272 101,438 85,458 832,421 480,029
645,818 465,655 71,814 461,139 12,902 95,528 38,763 883,759 433,028
617,261 377,259 72,391 454,733 19,077 92,727 32,040 884,249 399,997
632,394 306,399 68,747 - 446,558 29,803 85,721 29,724 884,292 345,477
629,791 247,036 66,921 429,644 47,525 79,235 27,890 330,045 845,111
610,806 200,733 65,889 408,466 75,304 76,161 26,080 | crcmcmaman |t 817,677 300,115
679,738 32,656 - 61,481 402,137 92,562 69,066 328,627 237,805
657,950 35,812 58,483 390,127 98,806 64,057 310,184 222,991
517,590 37,285 51,940 357,849 83,470 59,616 806,915 226,318
454,905 42,198 52,117 880,657 95,045 60,204 256,140 215,168
479,638 48,381 51,986 819,623 115,948 60,350 319,094 206,953
495,977 66,340 52,565 826,991 134,681 58,511 325,525 200,220
408,536 92,642 56,930 | -~ 926,824 | . 140,856 65,470 330,774 174,670
408,569 141,094 56,817 826,693 98,259 63,294 339,400 167,222
407,319 120,063 58,826 307,236 58,219 843,207 162,221
374,259 130,831 ‘56,279 297,556 54,033 334,689 181,605
876,482 117,130 5,457 257,156 51,477 816,439 207,221
891,114 121,095 45,527 200,760 50,362 308,000 245,318
376,541 91,225 55,549 142,118 48,584 326,667 276,855
358,220 76,044 552,669 88,116 46,174 823,813 307,665
341,668 126,730 39,087 101,581 {ccmeccmaman 43,703 331,219 308,631
340,624 71,147 - 40,690 96,427 [acmea e 45,661 ) 318,687 330,690
844,653 59,807 35,651 72,621 46,474 323,242 347,856
358,251 5,029 82,404 54,506 State 46,380 Fractional Other U.S. 325,255 852,465
315,818 5,760 29,842 89,111 | bank notes 46,839 currency currency 328,127 349,746
225,696 7,964 157 48,512 |- 161 163 827,895 337,415
110,505 15,280 61,347 301,644 321,405
84,740 24,898 806 58,918 16,368 428 320,906 811,724
78,111 32,298 909 42,885 20,242 456 837,899 301,289
74,839 24,175 1,047 26,065 32,939 500 331,447 316,121
64,446 17,549 964 22,141 87,905 551 849,686 340,547
78,948 18,015 1,162 14,940 88,234 - 620 871,421 340,268
62,718 34,251 1,399 13,679 38,076 701 348,464 338,962
76,575 | 26,412 1,701 12,064 36,403 849 346,169 829,037
72,891 17,780 1,968 12,022 34,446 1,064 348,069 311,406

See footnotes on next page.
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BANKING AND FINANCE

Data: N 152-178

Series N .152-165.—CURRENCY AND GOLD—MONEY IN CIRCULATION BY KIND:
1860 TO 1945—Con.

[ In thousands of dollars. For total money in circulation, see series N 151]

Gold Gold State Subsidiary Fractional Other U. S. U. 8. National
YEAR coin certificates ! bank notes silver currency currency notes ! bank notes !
152 153 157 158 161 163 164 165
81, 183 32 ,085 2,223 8,978 34,379 2,507 324,963 '+ 288,648
62,129 29,956 2,559 5,696 30,442 3,343 314,767 291,750
63,768 17,643 3,164 6,620 28,999 ° 28,859 328,572 294,369
72,882 18,678 4,484 7,082 26,306 123,727 319,488 286,764
109,705 10,505 19,996 - 8,241 24,687 . 162,739 327,792 276,013
148,557 142,920 8,713 21,729 236,567 378,917 146,138
184,34 179,158 9,375 19,133 169,252 415,116 31,235
3260,000 288,677 311,000 15,884 93,230
3283,000 183,792 313,000
266,400 202,006 116,000
207,305 | 4207,102 321,000

! For statement of redemption security, see text.

? Under the order of the Secretary of the Treasury of Deec. 28, 1938, as amended
and supplemented on Jan. 11 and 15, 1984, all gold coin domestically owned (with
minor exceptions) was required to be delivered for the account of the Treasurer of

from circulation and formed into bars. Gold coin ($287,000,000) shown on Treasury
records as being then outstanding was dropped from the monthly circulation state-
ment as of Jan. 31, 1934.

3 Total stock; circulation figures not available.

4 Data for this series are available in source back to 1800. See text.

the United States, and under the Gold Reserve Act of 1984 (Jan. 80) withdrawn

Seriés N 166—171.——-CURRENCY AND GOLD—CHANGES IN GOLD STOCK OF THE UNITED
© STATES: 1914 TO 1945 :

[In millions of dollars. Gold valued at $20.67 per fine ounce through January 1984; at $85 thereafter ] .
Earmarked Earmarked
gg(l:dk Increase | Domestic |, Net gold gold; Gold under GO[% Increase | Domestic | Net gold gold; Gald umier
(end of i: t,gO}l;d gold‘.: pro- ‘mpf’g (+)decrease( +) e(ae’;lfﬁag%‘ (:fx?icof intgglid gOIgcip;o; lmpp(x’-lt_. (H)}decrease(+) e(‘;“éagf
i c; ction or ¢ ¢ sto uctio or ) ¢
YEAR | period) ko export(—) lincrease (—)| Period) YEAR | period) export(—) |increase (—)| Period)
166 167 168 169 170 171 166 167 168 169 170 171
20,065 —553.9 32.0 —~106.3 ~356.7 4,298.8 (] 1928.__ 3,854 —2387.9 44.3 —391.9 +119.5 9.
20,619 | —1,319.0 85.8 —845.4 —459.8 3,937.2 || 1927__. ,092 —-112.8 48.8 -+6.1 —160.2 199.4
21,988 —788.5 48.3 -68.9 —803.6 3,477.4 1926.._ 4,205 92.6 46.3 +97.8 —26.3 39.38
22,726 — 10.8 125.4 +815.7 -458 .4 2,678.8
22,737 741.8 169.1 | +982.4 | —407.7 | 2,215.4 ([ 1925__. 4,112 —100.1 48.0 | —134.4 +32.2 18,0
1924 . 4,212 255.6 50.6 +268.1 —42.2 45.2
21,995 4,851.2 170.2 | +4,744.5 —644.7 1,807.7 |} 1928__. 3,957 315.1 50.2 +4-294.1 +0.7 3.0
17,644 3,182.0 161.7 |48,574.2 —534.4 1,163.0 || 1922.._ ,642 268.5 47.3 -+288.8 —3.7 3.7
14,512 1,751.5 148.6 |41,973.6 —3383.5 628.6 1921_ .. 3,378 784.6 48.8 +667.4 +818.7 |l
1937.__| 212,760 1,502.5 143.9 |+1,585.5 —200.4 295.1 ' :
1936___| 211,258 1,182.6 181.6 |+41,116.6 —85.9 - 94.7 || 1920__. 2,689 ~68.4 49.9 +95.0 —3145.0 22.0
1919___ 2,707 -~165.8 59.5 —291.7 +2127.4 5.0
1985___ 10,125 1,887.2 110.7 |+1,739.0 4+0.2 8.8 || 1918.._ 2,878 4.9 67.4 +21.0 —346.7 6.9
1984__. 8,238 4,202.5 92.9 |+41,188.9 +82.6 9.0 || 1917__. 2,868 312.2 82.8 +180.6 +351.7 6.9
1933___ 4,036 —190.4 47.1 —178.5 —358.0 59,1 | 1916 __ 2,556 530.7 91.1 --530.2 -6.1 6.1
1982___ 4,226 52.9 45.9 —446.2 43 457.5 78.7 .
1931. 4,178 —183.4 45.8 +145.8 —320.8 458.5 || 1915... 2,025 499.1 99.7 +420.5 |l
. 1914 __ 1,526 -~100.2 93.4 =165.2 ||
1980..__ 4,306 309.6 43.4 -+280.1 —2.4 137.7
1929._ . 8,997 142.5 42.5 +175.1 —~55.4 135.8

1 Estimates of the United States Mint. 3 Adjusted for changes in gold held under earmark abroad by the Federal Reserve
2 Includes gold in the inactive account amounting to $27,000,000 on Dec. 81, Banks. : .

1986, and $1,228,000,000 on Dec. 31, 19387.

Series N 172-178.—CURRENCY AND GOLD—ADJUSTED DEPOSITS OF BANKS AND CURRENCY
OUTSIDE BANKS: 1892 TO 1945

[ In millions of dollars. Figures partly estimated]

dTotal lgemand dTotal g)emand
eposits eposits eposits eposits
adjusted | adjusted | Total | Demand U. 8. . Cur- adjusted | adjusted Total | Demand | U-S- . Cur-
YEAR and and deposits | deposits Govern- Time 5 Teney and and deposits | deposits | Govern- | Time | rency
June | currency | currency | adjusted |adjusted ! , Tent | deposits 3| outside || ypsr | currency | currency | adjusted |adjusted 1| , ment | deposits*( outside
30) outside | outside deposits banks (June 30){ outside outside deposits banks
banks banks banks banks
172 173 174 175 176 177 178 172 173 174 175 176 177 178
1945._.1 162,784 94,150 | 137,687 69,053 24,381 44,253 | 25,097 1985...| 49,881 25,216 45,098 20,433 811 28,854 4,788
1944___| 186,172 80,946 | 115,291 60,065 19,506 85,720 | 20,881 1984._.| 45,961 21,858 41,802 | 16,694 1,783 22,875 4,659
1943.__1 110,161 71,858 94,847 56,039 8,048 80,260 .| 15,814 |} 1933___1 41,680 19,172 36,919 14,411 852 21,656 4,761
1942___| 81,968 52,806 | 171,027 41,870 1,837 27,320 | 10,936 1932_._] 45,415 20,241 40,799 15,625 418 24,756 4,616
1941.__| 74,158 45,621 65,949 37,317 753 27,879 8,204 1931.._| 52,883 28,483 49,232 19,832 439 28,961 3,651
1940...; 66,952 38,661 60,258 31,962 828 27,463 6,699 1980_..| 54,389 25,075 51,020 21,706 322 28,992 3,369
1939__.| 60,943 33,360 54,988 27,855 792 26,791 6,005 1929__.| 55,171 26,179 51,582 22,540 381 28,611 3,639
1938...| 56,565 29,730 51,148 24,818 599 26,236 5,417 || 1928.._.| 54,678 25,881 51,056 22,259 271 28,526 3,622
1987...| 57,258 30,687 51,769 25,198 666 26,905 5,489 1927_...| 52,229 25,539 48,673 21,988 225 26,465 3,658
1986_..[ 55,052 29,002 49,830 23,780 1,142 24,908 | 5,222 1926.-_ 50,570 25,601 46,969 22,000 228 24,741 8,601

See footnotes on next page.
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CURRENCY AND GOLD Data: N 172-184

Series N 172-178.—CURRENCY AND GOLD—ADJUSTED DEPOSITS OF BANKS AND CURRENCY
OUTSIDE BANKS: 1892 TO 1945—Con.

[In millions of dollars. Figures partly estimated ]

dTotal Ddemand dTOta'%;s %ema;é;i
eposits | deposits eposi eposi
adjusted|adjusted| Total |Demand] U.S. . Cur- adjusted [adjusted| Total (Demand) U.S. . Cur-
and cur- | and cur- | deposits | dePosits | Govern-| Time rency and cur- | and cur- | deposits | deposits | Govern- | Time rency
YEAR rency | rency [|adjusted|. 2d- ment |deposits 3| outside YEAR rency rency |adjusted| ., 2d- ! ment : deposits 3 outside
(June 80) | outside | outside justed ! |deposits * banks (June 80) | outside | outside Justed ! |deposits banks
banks | banks ’ banks banks
172 173 174 175 176 177 178 172 173 174 175 176, 177 178
48,323 | 24,949 | 44,750 | 21,876 180 | 238,194 14,718 9,095 | 13,007 7,384 130 5,498 1,711
44,510 | 23,062 | 40,860 | 19,412 189 | 21,259 15,102 9,672 | 18,402 7,872 180 5,850 1,700
42,746 | 22,697 | 39,007 | 18,958 327 | 19,722 14,121 9,268 | 12,362 7,504 89 4,769 1,759
38,998 | 21,891 | 85,652 | 18,045 170 | 17,437
37,791 | 20,790 | 34,114 | 17,118 418 | 16,583 18,237 8,698 | 11,608 7,069 76 4,464 1,629
. 11,978 7,818 | 10,411 6,256 110 4,045 1,562
39,859 | 23,721 | 85,754 | 19,616 304 | 15,834 11,452 7,506 9,809 5,962 147 3,800 1,643
85,605 | 21,217 | 32,012 | 17,624 965 | 13,423 10,839 7,150 9,408 5,719 124 3,565 1,481
31,423 | 18,141 | 28,125 | 14,843 1,565 | 11,717 10,013 6,599 8,618 5,204 99 3,315 1,896
28,1564 | 15,777 | 25,878 | 18,501 834 | 11,548
24,201 | 13,849 | 22,325 | 11,978 39 | 10,318 8,865 5,751 7,584 4,420 99| 3,015 1,831
8,036 5,343 6,865 4,162 76 2,617 1,181
20,682 | 11,403 | 19,107 9,828 48 9,281 7,032 4,582 5,882 3,432 58 2,897 1,150
20,031 | 11,615 | 18,498 | 10,082 66 8,350 6,205 3,884 5,192 2,871 16 2,305 1,018
19,408 | 10,998 | 17,545 9,140 49 8,356 6,048 3,813 5,074 2,839 15 2,220 974
18,865 | 10,918 | 17,1038 9,156 58 7,889
17,762 | 10, 377 16,053 8,668 48 7,387 6,032 3,931 5,061 2,960 13 2,088 971
5,787 3,779 4,815 2,807 14 1,994 972
16,977 9,979 | 15,252 8,254 54 6,944 5,868 3,847 4,787 2,766 14 2,007 1,081
15,794 9,459 | 14,108 7,768 70 6,265 5,838 3,895 4,823 2,880 14 1,929 1,015

i Includes demand deposits, other than interbank and United States Govern- 3 Total time deposits include amounts held by commercial banks, mutual sav-

ment, less cash items in process of collection. ings banks and the Postal Savings System. The figures exclude interbank time de-

2 Beginning with Dec. 1938, includes United. States Treasurer's {tme deposits, posits and Postal Savings redeposited in banks. Time deposits at banks in
possessions are excluded

open account.

Series N 179-184.—CURRENCY AND GOLD—AMOUNT COINED OF GOLD, SILVER AND MINOR
COIN, AND SILVER PRICES: 1789 TO 1945

[ Coinage figures represent face amount of eoin}

COINAGE SILVER PRICES COINAGE SILVER PRICES

Average Average

Bullion com- Bullion com-
YHAR value of | mercial YEAR value of mercial
calen- Total Gold Silver Minor eoin | thesilver | ratio of (calen~ Total Gold Silver ~|Minor coinj the silver | ratio of
dar dollar ! | silver to dar dollar 1 silver to

year) gold year) gold

179 180 181 182 183 184 179 180 181 182 - 183 184
1945__1$101,132,085 $75,871,800($25,260,785|$0.40404 67.00 1905__($58,269,177/$49,638 ,441/$6,332,181{$2,298,555] $0.47200 383,87
1944__{ 120,928,430 90,781,100/ 80,142,330/ 0.34853 77.67 1904._1250,781,567/233,402,428/15,695,610| 1,683,529] 0.44763 35.70
1943__| 136,287,136 ~{105,772,800f 80,464,336| 0.34853 77.67 1903__f 65,809,692 43,683,970/19,874,440| 2,251,281] 0.41960 38,10
1942__| 119,283,799 -|102,054,773] 17,229,026 0,29889 90.57 1902__1 79,660,896) 47,184,932/30,028,167| 2,447,796] 0.40835 39.15
1941__} 102,209,510 76,120,483 26,089,027 0.27144 99.73 1901__{134,693,770/101,785,188|30,888,461| 2,120,122 0.46093 34.68
1940..| 50,157,850 29,359,834) 20,798,017 0,27136 99.76 1900._/137,649,427| 99,272 ,942|36,845,347| 2,031,187 0.47958 33.83
1989_.| 88,289,170 27,918,498! 10,875,672 0.80470 88.84 || 1899._/189,243,192/111,844,220/26,061,520| 1,887,452 0.46525 34.86
1938..| 12,718,179 8,998,493/ 3,719,686{ 0.33673 80.39 1898__(102,144,626| 77,985,758(23,084,083] 1,124,835 0.45640 35.08
1937_. 381,123,998 22,085,562 9,088,432| 0.84956 77.44 1897__| 96,041,882! 76,028,485/18,487,297 1,526,100 0.46745 34.20
1986.-| 46,388,101 34,656,955 11,731,147| 0.35113 77.09 1896..1 70,975,678| 47,053,060/23,089,899 832,719f 0.52257 30,59
1985..| 88,680,924). .. _.______ 31,237,224 7,343,700[ 0.49950 54.19 1895__1 66,196,798! 59,616,358 5,698,010 882,431) 0.50587 31.60
1984..| 25,951,751 __________ 22,091,840 3,859,910/ 0.37344 72.49 || 1894__| 89,184,689 79,546,160 9,200,851 439,178] 0.43097 32.56
1933..| 18,136,225/$12,035,000 895,625 205,600 0.27068 59.06 1893_.| 66,934,755 56,997,020/ 8,802,8038] 1,134,932{ 0.60351 26.49
1932_.| 68,422,820 66,665,000 1,562,200 195,620| 0.21814 738.29 1892._| 48,389,781| 34,787,222/12,641,078 961,480{ 0.67401 23.72
1981__] 61,828,420 60,895,000 621,000 307,420] 0.22440 71.25 || 1891..] 58,053,303| 29,222,005/27,518,857| 1,312,441] 0.76416 20.92
1930.._ 8,730,510] 2,440,000, 2,658,800) 3,632,210} 0.29751 53.74 1890_.| 61,054,883 20,467,182/39,202,908] 1,384,792( 0.80927 19.75
1929__| = 54,225,400 40,285,000{ 8,590,500/ 5,399,900] 0.41229 38,78 1889__1 58,194,023| 21,413,931(35,496,683| 1,283 ,408] 0.72325 22.10
1928__| 189,773,837/177,360,000| . 8,748,667 8,664,670} 0.45237 85.84 || 1888..| 65,318,615/ 81,880,808|33,025,606; 912,201} 0.72683 22.00
1927__] 141,147,127/125,645,000/ 11,286,217, 4,215,910} 0.43838 36.47 1887__| 60,379,151| 23,972,383/35,191,081| 1,215,686| 0,75755 21.10
1926._| 102,828,002 78,540,565/ 19,825,806/ 4,461,630| 0.48284 33.11 || 1886..| 61,375,438| 28,945,542/82,086,710] 843,186] 0.76931 20.78
1925__| 216,456,868|192,380,000{ 19,874,218| 4,202,645/ 0.53681 29.78 || 1885..| 56,926,811} 27,773,012(28,962,176/  191,622] 0.82879 19.41
1924 _} 229,946,780/206,010,000( 21,627,040{ 2,309,690] 0.51906 30.80 1884._{ 53,328,106} 23,991,756/28,534,866 796,484 0.85904 18.61
1928..} 114,575,118) 45,865,000 66,283,038] 2,927,080 0.50458 31,69 1883._| 60,098,729 29,241,990/29,246,968; 1,604,770 0.85754 18.64
1922_.] 165,076,646/ 80,680,016| 84,325,030 71,600 0.52543 30.48 1882_.{ 94,821,217 65,887,685/27,973,182 960,400; 0.87833 18.20
1921._| 100,782,846/ 10,570,000{ 89,057,536 1,155,310{ 0.48801 32.76 1881..{125,219,206] 96,850,890/27,940,164 428,152] 0.87575 18.25
1920._| 50,218,920 16,990,000] 25,057,270| 8,166,650| 0.78844 20.28 1880__1 90,111,869| 62,808,279/27,411,694 391,396] 0.88564 18.05
1919..) 20,777,500f o o _ 11,068,400/ 9,709,100| 0.86692 18.44 | 1879..| 66,814,859 89,080,080(27,569,776] 165,003] 0.86928 18.39
1918. .| 81,445,691 o ... 25,473,029| 5,972,662 0.76142 21.00 |{ 1878__ 78,363,088( 49,786,052(28,518,850, 58,186{ 0.89222 17.92
1917._| 35,540,403 10,014 29 ,412,300 6,118,089] 0.69242 24.61 || 1877__] 72,401,434] 43,999,864/28,393,045 8,525] 0.92958 17.20
1916._; 83,748,376| 18,525,026/ 8,880,800 6, 337 550( 0.53094 30.78 1876._| 71,293,560| 46,579,452/24,503,308 210,800| 0.90039 17.75
1915__ 380,145,339) 23,968,402/ 4,114,098 2,062,840| 0.40135 40.48 1875..| 48,546,803! 82,951,940/15,8347,898 246,970 0.96086 16.64
1914._| 61,749,712( 53,457,818/ 6,083,828 2,208,071 0,42780 37.87 1874._| 42,448,882 35,264,630 6,851,777, 842,475] 0.98909 16,16
1913__| 88,284,942( 25,438,878 8,184,229 4,667,885 0.46760 34.19 1878__| 61,426,950] 57,022,748| 4,024,748 879,455] 1.,00868 15.98
1912__1 27,416,904] 17,498,622 7,340,995] 2,577,886| 0.47543 33.62 1872_.| 24,686 ,514| 21,812,645| 2,504,488 869,380] 1.022 15,68
1911..} 65,790,851| 56,176,822 6,457,802 38,156,726{ 0.41709 38.33 || 1871..| 24,236,613] 21,082,685 3,104,088 99,890 1.025 15.567
1910__{ 111,505,183(104,728,735| 8,744,468 38,036,930/ 0.41825 88.22 || 1870..( 24,927,368/ 23,198,788/ 1,378,256] 850,825 1.027 15.57
1909.__.| 98,621,149/ 88,776,908 8,087,852| 1,756,389 0.40231 39.74 1869._{ 19,812,130( 17,582,988 1,266,148 968,000f 1.024 15.60
1908__| 145.499.148|131,688,632| 12,391,777 1,468.739| 0.41371 38.64 || 1868.. 22,142,880| 19,871,388| 1,074,343| 1,697,150[ 1.025 15.59
1907._; 148,128,052/131,907,490 13,178,436/ 3,042,126/ 0.51164 31.24 1867.-; 26,567,411} 23,828,625 908,876] 1,819,910 1.027 15.67
1906__| 92,834 982 78.793.045| 10,651,028) 2,890,909 0.52353 30.54 || 1866_.| 88,461,314 81, 435 945  982.409] 1,042,960 1.036 15.48

1 Value of the silver dollar (871} grains of pure silver) at the annual average price of silver for each calendar year.
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Data: N 179-187 BANKING AND FINANCE

Series N 179-184.—CURRENCY AND GOLD—AMOUNT COINED OF GOLD, SILVER AND MINOR
COIN, AND SILVER PRICES: 1789 TO 1945—Con.

[Coinage figures représent face amount of coin ]

COINAGE SILVER PRICES COINAGH
Average
commercia
YEAR . Bullion cgrir;gc?al YEAR . ratio of
(calendar Total Gold Silver Minor value of ratio of (calendar Total Gold Silver Minor silver to
year) coin the silver silver to year) coin gold
dollar ! gold
179 - 180 181 182 183 184 179 180 . 181 182 184
$29,954,665 |$28,295,108 $691,005 {$968,553 $1.085 | 15.44' $1,735,894 $156,385 181,564,583 | $14,926 15.70
21,618,019 | 20,081,415 609,917 | 926,687 1.040 15.87 1,858,297 93,200 | 1,752,477 12,620 15.82
28,753,150 | 22,445,482 809,268 | 498,400 1.040 15.87 987,975 72,425 895,660 |_._._____. 15.84.
22,409,264 | 20,875,998 | 1,252,516 | 280,750 1.041 15.85 916,510 88,980 805,806 20,723 15.80
87,280,270 | 83,395,580 | 8,783,740 | 101,000 1.0381 15.50 1,018,977 189,325 825,762 3,890 15.95
25,938,704 | 28,473,654 | 2,259,390 | 205,660 1.045 15.29 1,864,786 | 1,819,080 501,681 44,076 15.62
18,429,020 | 14,780,570 | 3,284,450 | 864,000 1.052 15.19 1,425,325 258,615 | 1,140,000 26,710 15.38
81,679,784 | 22,938,414 | 8,495,370 | 246,000 1.089 15.38 1,845,064 242,940 | 1,070,454 31,670 15.85
37,870,810 | 32,214,040 | 5,478,760 | 178,010 1.046 15.27 647,268 |occeeaaas 607,784 39,484 15.11
42,027,115 | 36,857,768 | 5,142,240 27,107 1.039 15.88 56,786 |.ao_lo-__ 28,576 29,210 15.28
32,905,244 | 29,387,968 | 8,501,245 16,031 1.089 15.88 20,483 3,175 17,308 | . ... 15.26
84,577,871 | 25,915,962 | 8,619,270 42,638 1.042 15.33 642,536 77,270 561,688 3,678 . 15,04
48,522,540 | 89,377,909 | 9,077,571 67,060 1.042 15.88 1,102,272 477,140 620,952 4,180 16.25
57,896,228 | 56,846,188 999,410 50,631 1.025 15.59 1,115,220 290,435 814,030 10,755 16.11
63,488,525 | 62,614,492 774,397 99,635 1.034 15.46. 1,108,741 497,905 608,340 2,496 15.58
83,892,306 | 81,981,738 | 1,866,100 44,468 1.018 15.70 1,155,868 501,435 638,774 15,660 15.77
11,164,696 9,007,762 | 2,114,950 41,984 1.013 15.78 884,753 169,875 707,376 8,002 15.96
5,879,720 3,775,512 | 2,040,050 | 64,158 1.008 15.85 982,055 284,665 684,300 13,090 16,08
22,688,612 | 20,202,325 | 2,374,450 61,837 1.011 15.80 1,044,596 437,495 597,449 9,652 15,48
6,633,966 4,084,178 | 2,558,580 41,208 1.005 15.90 801,084 324,505 471,819 5,260 16.52
5,668,596 3,756,448 | 1,878,200 38,948 1.004 15.92 338,239 170,368 149,388 18,483 15.79
7,687,208 5,427,670 | 2,285,550 23,988 1.008 15.85 871,828 258,642 100,340 12,845 15.41
11,967,831 8,108,798 | 38,834,750 24,283 1.003 15.93 370,699 258,378 87,118 25,203 15.41
4,185,991 1,829,408 | 2,382,750 23,834 1.007 15.87 516,076 423,810 58,343 84,423 15.26
2,240,581 1,091,858 | 1,132,750 15,974 1.018 15.70 510,956 422,570 74,758 138,628 15.46
8,426,812 1,675,482 | 1,726,703 24,627 1.023 15.62 571,885 317,760 224,296 29,279 15.68
8,617,912 1,876,848 | 2,209,778 31,287 1.023 15.62 645,907 218,285 428,515 9,107 15.74
4,206,710 1,809,765 | 2,333,243 63,702 1.008 15.85 545,698 205,610 330,291 9,797 15.59
8,299,898 1,148,805 | 2,096,010 55,583 1.009 15.83 152,251 128,190 14,550 9,510 15.41
7,764,900 4,185,700 | 8,606,100 23,100 | ______ - 15.72 165,403 77,960 77,118 10,324 15,65
5,668,667 2,186,175 | 3,443,003 39,489 15.80 438,259 71,485 866,276 498 15.55
7,388,423 3,954,270 | 8,415,002 19,151 15.78 14,001 4,408 15.37
8,765,710 978,550 | 2,759,000 28,160 15.93 15.00
8,401,055 798,485 | 2,579,000 23,620 15.78 15.17
3,928,474 714,270 | 8,175,600 33,604 15.72 15,05
8,155,620 643,105 | 2,495,400 17,115 15.82 15.04
2,306,876 295,718 | 1,994,578 16,580 - 15.78" 14.75
1,741,381 140,145 | 1,575,600 25,636 15.78
8,024,342 131,565 | 2,869,200 23,577 15.74
2,110,679 92,245 | 2,002,090 16,344 15.76

1 Value of the silver dollar (871}{ grains of pure silver) at the annual average price of silver for each calendar year.

Series N 185-187.—SHORT-TERM INTEREST RATES—OPEN—MARKET RATES IN NEW YORK CITY:
1890 TO 19456

[Percent per annum ]

Stock Prime Stock Stock Prime Stock Stock Prime Stock
exchange commercial exchange exchange commercial exchange exchange commercial exchange
YEAR time loans, | paper, 4 to 6 | renewal call YEAR time loans, | paper, 4 to 6 | renewal ecall YEAR time loans, | paper, 4 to 6 | renewal call
90 days ! months 1 loans 2 90 days'! months ! loans ? 90 days ! months ! loans ?
185 186 186 187 185 186 187
1.25 0.75 4.02 4.18 6.49 36.66 7.01
1.25 0.73 3.98 3.08 5,71 6.25 6.54
1.25 0.69 5.07 4,86
1.25 0.66 4.52 4.29 3.82 5,18 4.44
1.25 0.54 6.62 5.97 3.10 5.14 1.78 ]
4.84 6.16 3.71
1.26 0.56 7.50 7.74 5.05 5.81 5.15
1.25 0.59 5.87 6.32 4.24 5.40 4.00
1.25 0.81 6.02 5.28
1.25 0.94 5.07 3.43 3.94 5.71 2.94
1.16 0.76 3.84 2.62 4,19 5.50 5.08
3.81 5.84 2.18
0.56 0.76 4.01 1.92 2.68 4,72 1.75
0.90 1.02 5.47 3.48 4.88 7.02 4.28
1.11 1.78 6.20 8.22
1.87 2.73 5.41 3.52 2.82 5.80 1.88
2.15 2.64 4.76 2.57 2.80 5.22 1.07
5.08 7.64 4.57
3.26 3.59 5.72 2.98 3.80 5.40 8.08
7.75 5.85 34,67 2,71 4.83 6.48 3.42
5.86 4.85 35.00 1.92 5.81 6.91 5.84
4.85 4.11
4.60 4.34
1 Averages of weekly prevailing rates. ? Averages of daily quotations. 8 Includes one or more interpolated items.
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MONEY RATES, SECURITY MARKETS Data: N 188-200

Series N 188-195.—SHORT-TERM INTEREST RATES—COMMERCIAL AND CUSTOMER BANK
LOAN RATES IN PRINCIPAL CITIES: 1919 TO 1945

[ Weighted averages. Percent per annum ]
%‘ COMMERCIAL LOAN RATES COMMERCIAL LOAN RATES CUSTOMER LOAN RATES
! 7 11 7 11
g Northern | Southern
Total, |New York Northern | Southern Total . |New York Northern | Southern Total, New York and and
YBAR | 19 citids | Cit and and YBAR | 19 cities | City and and vBAR | leading "Gy Bagtern | Western
y Eastern | Western Eastern | Western cities cities cities
cities cities cities cities
188 189 190 191 188 189 190 191 192 193 -194 195,
2.89 1.99 2.51 2,73 1935, .. 2.93 1.76 3.39 3.76 1929 . ___ 6.02 5.88 6.04 6.14
2.59 2.11 2,68 8.02 1984___._ 8.45 2.45 3.71 4.32 1928 ... 5.38 . 5.15 5.34 5.70
2.72 2.30 2.80 3.13 1983 ___. 4.27 3.43 4.46 5.04 || 1927._..._ 4,96 4.53 4.88 5,60
2.61 2.07 2.58 8.26 || 1982_____ 4.71 4.20 4.81 5.21 || 1926._.__ 5.08 4.67 5.06 5.61
2.54, 1.87 2.55 3.18 1931 ..__ 4.30 3.82 4.26 4.90
1925_____ 4.98 4.47 4.98 5.58
2.68 2.04 2.56 3.38 1980._._. 4.85 4.89 4.84 5.40 || 1924 ____ 5,10 4.60 5.11 5.71
2.78 2.07 2.87 8.51 || 1929_____ 5.83 5.76 5.82 5.98 (| 1923__.__ 5.52 5.19 5.50 5.94
2.53 1.69 2.75 3.26 1928._.._ 5.17 4.96 5.16 541 1922_____ 5.53 5.07 5.48 6.14
2.59 1.73 2.88 3.25 1921 ___. 6.68 6.34 6.76 6.99
2.68 1.72 3.04 3.40 -
1920_____ 6.58 6.25 6.74 8.75
1919 ... 5.73 5.51 5.73 6.00

1 Beginning with March 1939 this is on a quarterly basis. Prior to that time figures were reported monthly on a basis not strictly comparable with the quarterly series

Series N 196-200.—BOND AND STOCK YIELDS—BASIC YIELDS OF CORPORATE BONDS BY
TERM TO MATURITY: 1900 TO 1945 :

[ Percent per annum ]

YEARS TO MATURITY . YEARS TO MATURITY
YEAR 0 years b years 10 years 20 years 50 years YEAR 0 years 5 years 10 years | 20 years 50 years
196 197 198 199 200 196 197 198 199 200
1.58 2.14 2.55 5.85 5.19 5.06 4.85 4.61
1.58 2.20 2.60 27,25 6.21 5.73 5.81 5.15
1.71 2.16 2.61
1.50 2.16 2.61 6.25 5.72 5.43 5.17 5.10
1.21 1.88 2.50 5.75 5.16 4.97 4.81 4.75
5.55 5.25 5.05 4.82 4,15
. 1.28 1.95 2.55 4.05 4.05 4.05 4.05 4.05
. 1.55 2.18 2.65 2.75 4.03 4.05 4.05 4.05
0. 1.97 2.60 2.91
0. 1.68 2.88 2.90 4.50 4.39 4.81 4.20 4.15
0. 1.86 2.64 3.04 4.70 4.45 4.32 4.16 4.10
4.95 4.31 4.12 4.02 4.00
0. 2.87 3.00 3.37 4.06 4.00 3.96 3.91 3.90
22. 3.48 3.70 3.91 4.10 4.05 4.01 3.94 8.90
22, 3.68 4.00 4.11
83, 34,58 4.70 4.70 4.30 4.10 3.99 3.87 3.80
2. 3.90 4.03 4.10 4.05 3.97 3.91 3.82 3.76
85.50 34.30 34.02 3.95 3.95
4. 4.40 4.40 4.40 35.75 $3.87 3.80 3.80 3.80
5. 4.72 4,57 4.45 35.25 83.67 3.56 8.55 3.55
4. 4.05 4.05 4.05
4. 4.30 4.30 4,30 3.50 3.50 3.50 3.50 8.50
4, 4.40 4.40 4.40 3.60 3.60 3.60 8.60 3.60
3.45 8.45 3.45 8.45 3.45
3. 4.46 4.50 4.50 3.30 | - 8.30 8.30 3.30 3.80
5. 4.90 4.80 4.69 3.25 3.26 3.25 8.25 3.25
5.05 1.90 4.80 4.68 )
34.25 33.86 3.30 3.80 3.30

1 Represents bonds of 40 years to maturity. More than usually liable to error. % One alternative value; the other is equal to the longest term yield shown.

? More than usually liable to error.



BANKING AND FINANCE
Series N 201-211.—BOND AND STOCK YIELDS: 1857 TO 1945

Data: N 201-211

BONDS (PERCENT PER ANNUM) COMMON STOCK INDEXES
- . X Preferred
Adjusted index number of yields U. 8 Munie 1
1 1 . 8. pal | stocks .
YEAR of American railroad bonds Govern- high (percent) | All stocks | Industrial | Railroad | Utilities Coal %ztgﬂ
Low ! High ! ment 2 grade ¢ €
201 202 203 204 205 266 207 208 209 210 211
1.66 1.67
1.92° 1.86
1.98 2,08
2.09 2.36
1.95 2.10
2,21 2.50 .
2.86 2.76 .1
2.58 2.51 4.3
2.68 3.10 4.45 4.87 4.91 3.76 5.12 4.55 6,04
2.65 8.07 4.33 4.86 4.27 5.82 4.81 7.09 4.46
2.79 8.41. 4.63 3.88 3.51 2.94 5.97 7.48 3.75
3.12 4.03 5.29 3.92 3.46 3.09 6.56 4.07 3.28
3.31 4.71 5.75 4.05 3.56 2.50 6.27 2.92 4,80
3.68 4.65 6.13 6.69 6.568 5.80 7.36 5.22 6.66
3.384 4.01 5.04 5.58 5,82 6,89 4.43 7.15 5.64
3.29 4.07 4.95 4.26 4.45 5.27 8.19 3.58 3.80
3.60 4.27 5.12 3.48 8.65 4.29 2,29 - 4.83 2.56
8.33 4.05 5.12 3.98 3.82 4.76 4.09 4.52 2.58
3.34 3.98 5.51 4.77 4.72 4.89 4.96 4.27 3.80
3.68 4.08 5.78 5.32 5.24 5.62 5,587 4.51 3.10
3.86 4.09 5.90 - 5.19 4.75 5.66 6.13 2.91 2.18
4.06 4.20 6.08 5.87 5.25 6.44 7.85 6.28 2.83
4,36 4.25 6.12 5.94 5.40 6.29 7.59 6,14 2,64
4.30 4.28 6.14 5.80 5.87 5.95 7.62 4.26 2.96
5.09 5,09 6.80 6.49 5.84 7.08 8.29 8.60 4.66
5.32 4,98 6.79 6.13 5.54 6.81 8.06 7.06 5.39
4.73 4.46 6.81 5.75 5,18 6.26 7.87 7.05 4.30
7.24 7.71 6.32 7.567 10.22 8.20
7.90 9.78 6.12 6.75 1.78 5.52
5.62 6.16 5.13 5.72 2.81 4.67
4.96 | 4.14 5.21 6.01 2,86 5.37
5.01 5.81 4.64 6.06 3.66 5.24
5.87 5.71 5.16 5.668 2,51 5.80
4.85 4.98 4.78 5.11 3.00 4.83
4.92 5.86 4,68 5.28 0.00 4.94
4,80 5.14 4.63 5.04 0.900 6.72
4.31 3.65 4.47 4.87 0,00 6.61
4,94 4.81 4.97 4.93 1.26
-5.88 6.16 5.21 4.79 0.00
3.83 4.18 3.58 4.67 0.00
3.563 3.76 3.20 4.77 0.86 | ... __
4.20 4.83 3.85 4.64 0.8
4.66 6.77 3.90 4.60 2.
3.71 4.83 8.21 4.03 2.26
3.78 5.25 3.25 3.84 0.00
ADJUSTED INDEX NUMBER OF YIELDS ADJUSTED INDEX NUMBER OF YIELDS
OF AMERICAN RAILROAD BONDS COMMON STOCK INDEXES OF AMERICAN RAILROAD BONDS
YEAR (PERCENT PER ANNUM) YBAR (PERCENT PER ANNUM)
Low 1 High ! All stocks Industrial Railroad Utilities Coal Low ! - High 1
201 202 206 207 208 209 210 201 202
3.150 8.202 4.28 4.77 3.93 5.36 0.00 1870.__. 6.297 6.651
8.071 3.226 3.21 3.62 3.08 3.47 0.00 6.418 6.717
3.168 3.386 3.74 5.04 3.38 4.06 0.00 6.169 6.437 .
3.247 3.413 3.88 5.82 3.47 4.78 0.00 6.245 6.415
3.445 3.687 4.12 5.66 3.77 4.76 6.87 6.160 6.607
3.892 3.566 3.83 5.46 3.50 4.99 4.33 5.401 6.408
3.514 3.727 4.58 6.05 4.17 5.94 1.76 4.363 5,194
3.697 4.056 4.98 8.12 4,85 5.45 6.58 4.440 5.082
3.679 3.749 4.16 5.61 3.77 5.05 3.32 4.939 6.136
3.747 3.901 4.28 5.96 3.83 5.44 4.21 6.101 6.482
8.584 3.832 4.01 5.07 3.54 6.08 3.40 5.812 6,440
3.476 8.599 3.88 4,41 3.35 6.26 3.81 6.086 6.368
3.637 3.742 4,18 4.29 3.84 6.11 3.43 6.107 7.175
3.703 3.869 4.24 5.13 4,09 4.88 1.58 6.577 8.280
3.688 8.768 3.85 5.46 3.75 8.75 2.78
3.838 4,113 5.09 6.02 4.71 8.14 3.75
4,063 4,252 6.31 6.26 6.13 8.04 1.61
4.186 4.249 5.69 6.26 5.47 7.84 1.96
4.159 4.236 5.16 5.23 5.07 6.18 1.85
4,036 4,224 4.85 5.06 4.84 4.64 2.72
4.176 4,648 4.78 6.85 4.64 4.07 2.08
4,668 4,922 4.70 4.76 4.64 5.25 8.30
5.026 5.167 5.12 5.34 5.15 4,61 3,35
'5.112 5.260 5.70 4,21 5.94 5.01 4.32
5.089 5.243 7.02 6.99 7.02 6.98 6,04
5.299 5.631 6.49 6.06 6.41 7.90 6.34
5,703 6,080 6.89 6,72 6.80 7.92 5.84
6.062 6.497 8.54 6.49 6.98 2.81 4.73
6.074 6.266 5.70 5.10 6.18 2.12 3.96
1871___. 6.250 6,418 5.26 4.80 5.48 2.98 3.66
4 Standard and Poor’s high-grade series. From 1919-1926 percentage is based

1 Represents the lowest month and highest month, respectively, for given year.
3 Average yields on long-term, partially tax-exempt bonds.

% Standard and Poor’s Corporation.
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MONEY RATES, SECURITY MARKETS Data: N 212-z238
Series N 212-220.—BOND AND STOCK PRICES: 1871 TO 1945 '

INDEX OF COMMON STOCK PRICES (1926==100) INDEX OF COMMON STOCK PRICES (1926 ==100)

BONDS (PRICE PER $100 BOND)

e | Goyen. | 'plcipal Corporate| 4y | Indus- | Rail- | Utili- | Goa | Retall | ymag | Al | Indus | Rail- | Uii- | coal
ment ! grade ? grade ¢ | Stocks | trial road ties trade stocks trial road - ties
212 213 214 215 | 216 | 217 | 218 | 219 | 220 215 | 216 | 217 | 218 | 218

‘18.1 .

15.5 49.8 35.7 55.8 114.9 45.7

40.0 26.7 45.1 97.0 18.8

14.8 85.2 22.6 40.1 85.1 16.8

]1.32 33.5 21.6 38.8 78.0 19.8

11.8 35.8 24.2 40,7 79.7 22.2

28.5 34.7 23.8 29.7 74.9 24.0

87.7 25.8 48.4 76.6 32.3

61.5 43.9 31.0 50.8 79.2 83.8

g%.o 39.8 27.9 46.6 67.0 30.1
N

6.1 41.7 29.0 48.4 78.2 38.7

. 42.1 31.6 48.1 77.0 34.9

41.1 26.1 48.4 70.8 34.6

43.7 25.2 52.4 70.2 38.4

42.4 24.1 50.8 69.6 31.5

36.3 21.8 43.4 61.4 17.2

37.4 19.9 45.0 62.8 14.8

44.5 21.9 53.5 79.4 24 .4

46.7 23.4 55.7 |. 84.2 85.8

49.5 23.6 59.4 87.4 41,0

41.2 20.1 49.3 72.0 83.5

82.6 18.1 38.1 61.4 25.1

26.7 17.0 30.7 51.9 24.7

24.8 17.1 28.38 45.4 27.5

32.1 21.6 86.8 57.6 40.9

35.1 21.5 40.3 68,1 45.6

36.2 22.8 41.5 68.1 47.2

38.0 22.5 43.9 70.7 44.7

39.8 22.4 46.0 7.9 37.1

37.1 18.6 43.7 65.9 36.2

=23
=3
©

1 1919—1941, prices derived from average yields of partially tax-exempt bonds, 3 Based on prices derived from average yields as computed by Standard and
on basislof 4 pegce?itt}f-yeag Pg(:ﬁd flgigugg‘lls)ecembﬁr 193g fand on basis off ti %  Poor’s on basis of a 4 percent 20-year bond. 15 issues are included throughout.
percent 16-year bon roug H —. , price derived from average of tax- 3 i _ irhet : 1920-1936. :
able bonds due or callable in 15 years and over. 1919-1941, based on 2 to 6 issues; num%ﬁ.egf ioi;lf_;l:ge i%?d,égfgs?flgfsf’ﬁh 1%1‘}21}32?23’9,1 9-1936, on a varying

1942-1945, based on 1 to 9 issues. :

Series' N 221-223.—CAPITAL ISSUES—NEW CAPITAL AND REFUNDING: 1919 TO 1945

{In millions of dollars ]
. Total New Refund- Total New Refund- Total New Refund-
YEAR issues capital ing YEAR issues capital  ing YEAR issues capital ing
221 . 222 223 ) 221 222 223 221 222 223
1,774.7 6,271.5 1,412.1 6,220.2 905.9
936.4 | 3,859.5 1,886.3 5,598.2 759.8
643.6 1,584.7 T09.5 4,304.4 685.3
1,075.1 | 1,089.4 1,192.2 4,804.4 981.6
2,858.9 2,692.0 3,115.5 3,576.7 627.1
1,950.5 | 2,855.4 7,028.4 3,634.8 875.2
2,298.4 3,554.7 10,182.8 3,588.4 697.8
2,855.0 | 2,104.1 8,114.4
2,100.7 1,900.6 7,791.1
6,254.8 1,973.8 | 4,281.0 6,344.1

748706—49—19 281



Data: N 224-232 BANKING AND FINANCE

Series N 224-227.—CAPITAL ISSUES—CORPORATE ISSUES BY CLASS OF SECURITY:
1910 TO 1945

[ In millions of dollars ]

Long- Short- Long- Shert- Long- Short~

term term term term term term
Total bonds bonds Stocks Total bonds bonds Stocks Total bonds bonds Stocks

YBAR and and YBAR and and YEAR and and

notes notes notes notes notes notes
224 225 226 227 224 225 226 227 224 225 226 227 -
46.4 | 1,320.7 | 1932_____ 643.9 405.8 214.0 24.0 |} 1920_.._. 2,966.3 | 1,234.4 660.8 | 1,071.1
13.6 511.9 || 1981.____ 2,589.0 | 1,840.8 405.1 343.1 | 1919_____ ,789.7 633.7 540.2 {1,565.8
88.0 173.8 1918..... 1,844.8 1,047.1 297.7
4.7 129.4 || 1980...._ 5,473.3 | 8,248.0 657.0 | 1,568.8 1917_____ 1,680.0 1,075.5 454.5
43.1 299.1 || 1929._.__ 10,026.4 | 2,842.8 262.6 | 6,921.4 1916 ____ 2,186.5 1,405.0 781.5

1928 ... 7,817.9 [ 3,916.6 274.1 | 8,627.2 :
38.6 827.9 || 1927_.___ 7,819.2 | 5,190.4 355.5 | 1,778.8 1915.___. 1,435.4 1,110.6 324.7
78.8 238.9 |/ 1926.____ 5,299.6 | 3,648.0 838.8 | 1,817.8 || 1914_____ 1,436.5 1,174.7 261.8
10.5 97.7 . 1918 ____ 1,645.7 1,198.9 451.9
94.7 760.4 {| 1925._.._ 4,738.1 | 8,040.2 386.9 | 1,311.0 1912 ____ 2,258.6 1,849.5 904.1
62.8 567.9 || 1924._._. 3,838.6 | 2,569.3 403.0 866.3 1911 __ 1,789.5 1,887.4 852.0
1928 ... 3,282.8 | 2,816.4 180.5 786.0
50.5 150.8 || 1922.____ 8,073.8 [ 2,304.8 145.0 624.0 |- 1910__.__ 1,518.8 1,118.2 405.1
139.5 13%.6 1921..... 2,390.9 | 1,896.2 215.4 279.3
0.4 52.7 :

Series N 228-232.—VOLUME OF SALES ON NEW YORK STOCK EXCHANGE: 1900 TO 1945

BONDS, PAR VALUE BONDS, PAR VALUE
YEAR Stocks U. s. State, YEAR Stocks U. 8. State,
Total Corporate | Government | Mmunicipal, Total Corporate | GQoyernment | Municipal,
foreign : foreign
228 229 230 231 232 228 . 229 230 231 232
Million Million Million Million Million Million Million Million Million Million
shares dollars dollars dollars dollars shares dollars dollars dollars dollars
378 2,262 2,148 8 106 259 4,370 1,905 1,878 592
263 2,695 2,585 6 104 178 8,324 1,043 1,957 324
279 8,255 3,130 4 120
126 2,311 2,181 7 124
171 2,112 1,929 20 163
208 1,669 1,414 39 216
262 2,046 1,480 311 255
297 1,860 1,484 127 249
409 2,798 2,097 349 347
496 3,576 2,899 319 359
382 3,339 2,287 674 878
824 3,726 2,239 885 602
656 3,869 2,099 501 769
425 2,967 1,642 570 755
577 3,051 1,846 296 908
810 2,764 1,927 116 721
1,125 2,982 2,182 142 658
2,903 1,967 188 749
577 3,269 2,142 290 837
451 2,987 2,004 262 721
454 3,384 2,382 391 661
282 3,804 2,345 877 582
236 2,790 1,568 796 425

1 Less than $500,000.
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