15. State and Local Government Finances and Employment
(Sent to print March 19, 1952)

Sources.—Statistics in this section are almost entirely from the Bureau of the Cen-
sus, Department of Commerce. Most of the tables are based upon recent reports in the
regular Census series on State Finances, City Finances, Governmental Finances in the
United Stales, and Government Employment. Some of the statistics here are from the
most recent decennial Census of Governments, which related to the year 1942 and was
designed to obtain and report basic data concerning all governmental units in the
United States. A descriptive leaflet, Census Bureaw Publications on Governments, is
issued annually by the Bureau. Suminary series of data based on annual and decennial.
Census reporting for years up to 1946 are available in the publication, Historical
Review of State and Local Qovernment Finances,

Compilation of data.—TFinancial statistics of States and large cities (those over
250,000 population) which appear in this section were mainly compiled by repre-
sentatives of the Bureau of the Census directly from official accounts and records of
these governments, with the advice and assistance of loeal officers and employees.
Tinancial data for other local governments were primarily obtained from the individual
units by mail canvass. State and local employment data were also obtained by mail
canvass. The Federal Government amounts which appear in certain tables relating to
all levels of government are based upon data supplied to the Census Bureau by other
Tederal agencies. '

Relation to State and local records.—Nation-wide statistics on governmental
finances and employment must be compiled and presented in accordance with uniform
concepts and categories, rather than according to the highly diverse terminology,
organization, and fund structure of individual governments, Accordingly, financial
statistics which appear in this section for particular States and large cities, although
based upon their official records and reports, will not agree directly with specific
amounts in such original sources except where particular segments of the govern-
ment’s accounts conform explicitly with standard Census reporting categories.

Terminology.—Financial statistics in this seetion relate primarily to “general
government,”” as distinet from operation of enterprises and the finances of govern-
mental trust and sinking funds. The terms “general revenue,” “general expenditure”
and “general debt” are applied accordingly. Al tax amounts, however, are reported
a8 general revenue; any tax collections deposited directly into trust or sinking funds
are therefore included in general revenue and, as contributions to trust funds or pro-
vision for debt retirement, respectively, in general expenditure. As reported here,
revenue excludes receipts from borrowings, and expenditure includes provision for
debt retirement. The Census reports from which the various tables are drawn
include detailed definitions of concepts and terminology.

Fiscal years.—Unless otherwise stated, financial data in this section relate to the
fiscal years of the respective governmental units. TFederal and State government
amounts are for fiscal years ending on June 30 of the year specified, except for 6 States
with earlier closing dates—3 in the same calendar year and 3 in the latter part of the
preceding calendar year. Local government figures are for fiscal years ending in the
specified calendar year except for the few units which close their fiscal years in the
succeeding January. Practically all school districts have fiscal years ending on June 30,
Other local governments range widely in this regard, with a majority operating on a
fiscal year ending December 31.

Historical statistics.—See preface and historical appendix. Tabular headnotes (as

“See also Historical Statistics, series P 188-200") provide cross-references, where,
applicable, to Historical Stalistics of the Uniied States, 1789-1946. )
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SUMMARY OF FINANCES 353

No. 405.—Sramm AND LocAL GovERNMENTS— GENERAL REVENUE AND EXPENDITURE
rOR SELECTED YEARS: 1890 o 1950

[In millions of dollars. Amounts for “State and local governments” cxclude duplieating fiscal aid—that between
State and loeal governments. ‘Thus only fiscal aid transactions with the Federal Government are reflected in
the figcal aid totals, See also Historical Statistics, series P 188~200]

1TEM 1890 | 1902 | 1913 ¢ 1932 1942 1947 1948 1949 1950

GENERAL REVENUE

St%‘te and local governments, total._..... 562 | 968 1,802 | 7,416 { 11,300 | 15,208 | 17,820 | 16,711 | 21,300
axes:
Property 443 | 706 |1,088 | 4,682 | 4,844 | 55807 | 6,128 | 6,842 7,366
Other 58| 154 | 260 | 1,677 | 5,008 | 7,010| 8,263 | 8,024 9, 576
Aid reecived from other governments._ (. __ 7 9 238 854 | 1,168 | 1,492 | 1,800 2,008
Charges and miscellancous ... 61 101 241 820 026 | 1,608 | 1,043 | 2,144 2,270
St}}yc governments, total..—______.____| 107 | 176 | 345 | 2,317 | 6,100 | 8,481 | 10,025 | 10,986 | 11,863
AXeS:
Property. 69 82| 140 328 271 261 270 276 311
Other. 27 74 1 161 1,662 | 4,708 6,429 | 7,612 | 8,073 8, 629
Aid received from other governments . |._.__. 3 3 228 809 | 1,187 1 1,439 [ 1,760 2,030
Charges and miscellaneous. .- 1| 17| 4| 109 312 633 796 878 803
‘Lglc‘al governments, total .| 455 | 846 (1,326 | 6,004 | 7,040 | 9,410 | 11,030 | 12,482 | 18,55
axes:
Property. 874 | 624 | 943 4,353 | 4,273 | 5,246 | 5,860 | 0,500 7,066
Other. 31 80 | 108 116 369 589 751 861 046
Aid received from other governments_|______| 58 75 015 | 1,795 | 2,608 3,288 [ 3,708 4,166

Charges and miscellaneous. — . —ou.o_ 50| 84| 200 621 613 976 | 1,147 | L,206| 1,377
uG.IQJI‘II*:R.AL EXPENDITURES '

Btate and local governments, total (ex-

cluding provision for debt retirement).| 560 {1,016 [1,751 | 8,400 [ 10,032
8peruflirm G 3478 | 782 1,165 g ggg z g# ‘ .

apital outlayam oo 3351 168 | 442 s 2 )
Interest 7| Te7| 18| e sio || @ 12 @ @
Contributions to trust funds &nd

enterprises .. —ooaaae pU—— Y ()] O] 9 02| 1,285

State governments, total (excluding

pravision for debt retirement)—...{| 72| 182 378 ( 2,734 ( 6616 ( 7,063 [ 10,221 | 11,857 { 12007
Opemrinn 383 115 229 1,068 1,014 | 8,318 | 4,341 4,972 5,487
Ald paid to other governments..eo—|--_. .. 854 | 687 6764 | 1,751 | 2,549 | 3, 3, 544 4,011
Capital oublay e e oo ) 2 48 775 615 040 | 1,426 | 1,827 2,112
Interest [ 10 14 114 110 63 71 76 88
Contributions to trust funds and

enterprises 4 (U] () 23| 1,126 | 1,073 ] 1,206 | 1,138 1,230

Local governments, total (excluding

provision for debt retirement)...-—-. 488 | 888 1,460 | 6,501 | 6,815

Onperation 3416 | 667 | 936 | 4,470 | 5,301
Aid paid to other governments oo . BB 48 .
Capital OUtIaY - v oo oo e 335 | 166 | 304 [ 1,281 402 ) @ @ ® O]
Interest..__. 38 571 121 610 400

Centributions to trust funds and

ENEEIPIISES 4o ccecmm oo m | e (U] 89 869 159

1 Omits revenue and expenditure of incorporated places having less than 2,500 inhabitants, sehool districts over-
lying such places, townships, and special d?stricts.

2 Not available, . .

3 A nonsegregable amount of capital outlay isincluded in “operation.”

¢ Coritains contributions to enterprises and to retirement and other trust funds for 1942.  Qther data refer only
to contributions to retirement funds. .

5 Included in operation; amounis not separable, . o -

: gonlp{ises$only school and highway grants; other grants included in “operation.

ess than $500,000, , .

¢ Pengion payménts of city corporations and overlying local governments of cities having 30,000 inhabitants or
more; originally included in “opcration.”

Source: Department of Commerce, Burcau of the Consus; Fistorical Review of Stute and Locel Government
%‘;’nances (Tune 1948) and annual reports, Governmental Revenue in 1950, and Compendium of State Government

nances in 1960, )
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364 STATE AND LOCAL FINANCES AND EMPLOYMENT

Fre. X VIIT.—S8rarz awp Locsar Goveanment REveNTE, BY SOoURCE: 1942 7o 1950
[Ses tables 410 and 411]
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GOVERNMENTAL UNITS 355

No. 406.—GoveRNMENTAL UNITs IN THE UNITED STATHG, BY STATES AND BY
Tvyre or GovernMENT: 1051

[Proliminary figures}

AL LOCAT, GOVERNMENTS EXCEPT SCHOOL DISTRICTS
1 gov-
STATE g?luﬁﬂi : Muuiol- | EO¥E | Special ‘SSE'?&IS
Total  [[Countles | Laities S}Eﬁ%’fd districts
Total e 119,465 48, 964 3,049 18, 677 17, 338 11, 900 70,452
AlMDATDA. - (oo 531 422 67
AMzona. ..o 379 107 14
Arkangas 1,156 733 75
California.... 3,774 1, 666 57
Colorado. ..o o 1,948 597 62
Connectiout 363 859 8
Delaware 70 54 3
District of Columbia. 2 P3N |
Tlorida. . oo e 619 551 67
GeOTEIf. Lo e 905 717 150
TA30O0 e 912 599 4
Tlinois... 8, 594 4,013 102
Indisna. 8, 061 1,945 a2
Towa..._ 5 810 1,156 99
Kansas. e 7,398 2,061 | 1046
P .
Kentuaeky. - oo comiiccmmcamaeo o 702 528 120
L0 DL 1S T N 488 420 62
Maine._ . . e 642 637 16
Marylan_ oo ees 250 258 23
Massachusetts oo voooimianaaon 586 584 12
Michigen. 6,752 1,914 83
Minnesotn - 9,300 2, 829 87
M1551ssi1i)pi 699 605 82
Missour] N b 2,170 114
Montana. . - 1, 609 321 56
Nebraska " 8,318 1,627 93
Nevada. 251 83 17
Neow Ha, 548 319 10
New Jersey 1,166 672 21
New Mexi - 204 185 32
New York._ 4, 583 2,487 5
North Caroli ¢ 642 100
North Dakota 3, D60 1, 893 53
o .. 4,002 2, 409 a8
Oklahom 2,781 77
Oregon_ ... - 1,709 637 36
Pennsylvania- - 5,178 2, 658 66
Rhode Island. - 90 LIV |
South Carolina. - 1,976 379 48
South Dakota- - 4, 956 1, 557 04
406 402 95 77
4,031 1, 538 254 571 2,402
312. 29 76
415 304 14 70 20
355 354 100 B8 fooomeenn
Washington - . ....oo_o e 1, 540 991 39 648 548
West Virginia. 348 202 55 25 a5
Wisconsin. .. 7,209 1,923 71 52 5,375
WYOoming ceo ool i 529 || - 207 23 98 321

! Includes Federal Government and the 48 States. X . .

Number of county governments; excludes areas corresponding to counties but having no organized cquptg
government, such as counties in Rhode Island, the organized counties in South Dakota, the “independent citics
in Virginia, and areas in other States in which cities have been consolidated with or perform the functions of
counly governments, :

Source: Department of Commerce, Bureau of the Census; Governments in the United States, 1951,
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No 407.

1951 AND 1952

[In millions of dollars, For years ending June 30, Based on existing and proposed legislation]

STATE AND LOCAL FINANCES AND EMPLOYMENT

TYPE OF AID, FUNCTION, AND MAJOR | 1951 igfiz_ TYPE OF AID, FUNCTION, AND MATOR | 1951 égff_
PROGRAM actual | ov. PROGRAM actual m
afo
Federal aid to Staie and toenl Grants-in-aid—Continued
governments, total...__._._.__ 2,434 | 2,722 Agrieulture and agricultural re-
sources—Continued
Grantg-in-aid, total . ._.._._________. 2,256 | 2,512 Commodity Credit Corporation:
Veterans’ services and benefits. 9 8 Donation of commodities...... 40 ]
Suporv:sxon of on-the-job trmm 5- 3 3 14 14
Other. oo e 4] 5 18 26
Soelal securlty, welfare, snd hen]t;h. 1,450 | 1,52 10 10
Public assistanes. .. oo oeoaooao 1,186 | 1,180 8 16
National school lunch progmm_- 83 84
Vocational rehabdilitation._ 16 21 426 445
Hospital construetion.... 107 155 I‘edeml-aid posl.war highway
Maternal and child welfa; 32 construction. .. __.o.oo oo 383 307
Defense community facl Federal~ald airport program 30 35
and Services. cavomeaacoioonaoof 15} _ Other.oooeo oo 13 13
Disease control and other public Lubor Unempluyment compensa-
health 40 38 tion and employment service
Housing and communit; administration. ... ________ 178 182
ment.. ... 49 General government: Distriet of
Defense Oolumbia—TFederal contribution. 11 1
and services 7
Disaster relief 17 31 42
Civil defense. R 11
Tow-rent ho (O} 1
14 31 41
1 1 17 15
Education and genera 49 182 - 8 14
Vocational edueation....... 27 26 Tennessee Valley Authori ¥
Education of children on ments in lieu of taxes 2 3
eral property and in areas (077315 U, 3 0
especially afiected by Fedoral
17 151 Loans and - repayable advances:
5 ] Housing and community de-
velopment.__.._....cooceeeen_- 146 168
08 83 United States Housing Act.______- 142 126
Cooperative extension work, 31 32 Other. - 4 42
Removal of surplus commod 13 32

1 Less than $500,000,

Sourece: Bureau of the Budget; Budget of the United States Government, 1953, Special Analysis G.

No. 408,—FrepErAn, Stare, AND Locan General REVENUE BEFORE AND AFTER
INTERGOVERNMENTAL AID: 1049 aND 1950

[nmillions of dollars. Differences between totals of fiseal aid received and fiscal aid pald primarily refleot varlance
in fiscal years among governments]

STATE AND LOCAL
TOTAL FEDERAL
ITEM Total State Loeal
1949 | 1950 1949 | 1950 | 1949 | 1950 1949 | 1950 | 1949 | 1950
Ravenue from own sources.. ... ._. 6, 512 |57, 565 [[38, 602 38, 354 17‘910 19,211 |{ 9,22 833 | 8,084 | 9,379
Ald from other governments 1_..... 5658 | 6,196 || " 5568 | 6196 || 1, 720 gf 030 | 3,708 | 4,108
T?tal ETOSS TEVENUS nn oo n 2,070 163, 762 1138, 602 138, 354 23,469 125,408 [[10,988 [11,863 12,482 |13, 615
Ald to other governmentsi. ... 5,455 | 6,224 {f 1,800 | 2,008 | 3,654 | 4,126 ][ 8,644 | 4,011 | 1L 15
Revenue for own purposes._._....._ 56, 616 |57, 537 |36, 801 |36, 256 19 814 21 281 || 7,442 | 7,851 |12, 372 |13, 430

! Comprises money grants and shared revenue; excludes grants in kind and loans,
Source: Department of Commerce, Bureau of the Census; snnual report, Governmental Revenue in 1950.
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No. 409.—SvumaryY oF FINANCES OF FEDERAL, STATE, AND LocAl GOVERNMENTS:

[In miltions of dollars. See also Historical Statistics, series P 188-201 for historical data on Btate and local gov-
ernment finances}

STATE AND LOCAL
Loeatl
1TEM Total gg‘ll;
Total || State o TOW{‘S School [Special
Total || “Joit | Cittes | 200 | “dis- | dis-
ships tricts ¥ tricts
GENERAL REVENUE .
Total .. oo ... 324,159 (| 13,623 1 311,390 {| 6,100 | 7,040 |] 1,650 | 3,118 344 | 1,779 148
5 23,027 11 18, 417 9,611 || 4,970 | 4,632 938 | 2,208 254 | 1,052 90
Individual income.. S o3,627 || 8,981 276 249 27 Howeeas b7 ISR I,
Corporate income Ll 4,008 |1 4,726 272 269 [ | PO, [ 20 PRGN PR IR
Property. ........_.... B4 |l LI 4,544 || 271 | 4,278 || 8037 1,98 245 | 1, 051 80
Bales and gross receipts .
and customs. . .__.___ .. 5, 687 3,334 2,353 || 2,220 133 3 ) Y I . [N D ——
Payroll oo 2, 350 1, 267 1,084 )j 1,076 8 |jmennn 70 D~ PR (RS R -
Licenses, permits, and .
other taxes....___:._.__. 1,921 839 1,082 803 189 43 135 10 | N P
Aldreceived rom other gov-
[z e a3 £~ P SR, (4; 3854 809 | 1,785 562 516 72 641 8
State___. [C) N I | 1,718 551 478 68 616 2
: 1) 8 854 806 70 11 36 4 25 3
Earnings and 208 925 312 613 150 306 17 86 54
GENERAL EXPENDITURE
Total_ ... ... 344,602 || 84,320 | 811,118 || 5,821 { 7,006 || 1,620 | 3,184 344 | 1,783 156
Provision for debt re-
threment_ . .. ... _._ 1, 086 (O] 1,086 306 781 192 363 40 141 44
Total less provision for
debt retirement.__ ... 343,516 || 34,320 {310,032 || 5,616 | 6,315 ||°1,438 | 2,820 308 | 1,042 112
Operation......_.._. 31,168 il 23, 954 7,214 1] 1,014 | 5,301 || 1,234 | 2,266 206 | 1, 467 a7
General control. 1, 108 438 667 160 458 H . 249 212 14K PR S
Fublic safety._. 21,9016 |} 21, 158 . 757 123 635 57 547 P2 SO, [i]
Police... 396 10 386 38 348 38 300 |3 N (P, S
Fire__. 231 ® 231 1f 220l ® 216 10 |0 3
Other. 721,280 (721,148 141 84 &7 18 32 [ 2 (R— 3
Highways _.____ 874 66 808 260 547 244 219 81 |- 4
Natural resources- 1, 160 1, 001 150 123 35 18 [ memmmmce|cccvmem 19
Sanitation____...___ 100 [foccaeen 190 Naeeaon - 180 166 [ 18
Health and hospitals. . 503 27 566 286 280 116 154 [ (R
Fublic welfare. .___. 2,851 1,125 1,226 528 700 386 272 42 |
Schools....... 2,388 23 2, 365 276 | 2,090 77 491 B5 | 1,467 {ecennae
Miscellaneous. 115 152 325 85 204 14 | .. 22
Capital outlay. ____.________ 7,594 6, 577 1,017 6156 402 a3 182 23 97 16
" Aid paid to other governments..[..._.... 837 |-mmeeoan 1,751 48 41 4 3 (B faaes -
Interest. ... .. . ______ 1,776 1,260 1 . 516 110 406 79 209 11 77 20
Contributions to trust funds X ’
and enterprises..__._..___. 2,978 1,698 1,285 1] 1,126 | ®150 9 150
ENTERPRISES
Operating revenue.. _..______ 2, 857 1, 694 1,164 138 | 1,026 10 08 A5 e o8
Operating expense (before
depreciation). ... 2,191 1, 587 604 38 586 7 607 k2% D 45
GENERAL AND ENTERPRISE
DERT QUTSTANDING
Gross debb_ .o 76,991 [1018,303 || 3,267 |16,084 |} 1,060 | 0,423 250 | 1,668 | 2,773
Long-term. . 71,387 [16 18,384 || 8,104 {15,814 j| 1,011 | 9,167 221 11,676 ) 2,440
Short-term... e 8§, 604 10919 163 770 59 256 29 a3 333
Net long-term_.__._..______ 71,387 | 16,402 || 2,569 (13,832 || 1,762 | 7,980 216 | 1,475 | 2,400

! Bourees: Revenue, U. 8. Treasury Department, Combined Statement of Receipts, Expenditures, and Balonces
of the U. 8. Government, Fiscal Year Ended June 30, 1942, pp, 25-31; other data, special compilation by Burean
of Accounts, U. S. Treasury Department. Adjustments made in Federal data to conform to Bureau of Census
classifications for reporting State and local government finances. .

! Represents only thoso school distriots classified by Census Bureau as independent units of government.
School figures for other local governments are included with figures for those governments.

! Each of these Federal-State-local totals and State-and-local totals is less than the sum of amounts shown sepa-
rately for the several components, because totals exclude duplicating intergovernmental fiscal aid.

4 Inecluded in “Earnings and miscellaneouns.” O .

! Omits $94 million for debt retirement reported by U, 8. Treasury because psyment is only mominally an
expenditure and is not a charge agalnst revenue. ¢ Included in “Other” public safety.

7 Includes $21,111 million for war activities, 8 Lesg than $0.5 million,

i For citles having populations over 100,000 only. Data for other local governments not availabla.

10 Potal is less than sum of “‘State” and ‘‘Local’’ beeause of exclusion of debts incurred by States for loans to
local governments, which duplieate local governmont obligations held by States.

Source: Department of Commerce, Burean of the Census; (Federal data) Gonernmental Finances in the U, S.,
1942, and (State and local data) Revised Summary of State and Local Governmental Financesin 1948. Revisions
published in 1948 reports on government finances,
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No.410.—FrprraL, STATE, AND LocaL GENERAL REVENUE, BY SoURcE: 1942 To 1950
[In millions of dollars, See also Flisiorical Statistics, series P 188-192]

STATE AND LOCAL

wotal ]| Fed- Local
ITEM 'otal ] School
eral? | Total! || Stote | mow || Gounty| City | dis- | Other

11,390 |} 6,100 | 7,040 1,660 | 3,118 | 1,779 402
17,820 [] 10,025 | 11,036 2,614 | 4,682 3125 665
19,711 | 10,986 | 12,482 3,035 1 §5019 | 3,602 167
21,300 |} 11,863 | 13,545 3,316 | 5376 | 4,054 708

9,611 | 4,979 | 4,032 038 | 2,208 | 1,052 344
14,301 || 7,791 | 6,601 1,328 | 3,183 | 1,638 453
15,766 || 8,349 | 7,417 1,543 | 3,417 | 1,034 5d
186,941 8,040 | 8,002 1,678 | 8,656 | 2,121 546

925 312 813 150 308 86 7
796 | 1,147 328 570 162 88

878 | 1,260 354 619 200 03

803 | 1,877 370 684 217 ik

809 | 1,795 562 515 641 7

1,439 | 3,288 087 | - 878 ( 1,328 124

1,760 | 3,798 1,138 983 | 1,528 180

2,030 | 4,160 1,269 1 1,036 1 1,717 155

1 Excluding duplicating intergovernmental aid: Federal-State-local totals include no aid receipts; State-local
totals include only aid received from Federal Government.

2 Amounts, as derived from Treasury Dept. and Bureau of Budget sources, adjusted and arranged in accord-
ance with Bureau of Census uniform classification of State and local government finances,

2 Federal aid paid to State and local governments during its specificd fiseal year, taken as being substantially
equivalent to Federal aid received by such governments during their respective fiscal years in the absence of
comprehensive post-1942 data as to aid received by local governments direct from Federal Government.

No. £411.—IFEpERAL, S3TATE, AND Locat Tax ReEveNug, BY Typr: 1942 To 1950
[See also Historical Stalistics, series P 180-190]

Bales, Li-
Indi- | Corpe- | 250 Death | Soctal | FNSES,
IEM Total || vidual | ration |, BYSS Prgp— and | insur- | POE
income | income [ P50 PYS)  OTLY gift ance and’
) customs otheor
Total: AMOUNT (MILLIONS OF DOLLARS)
1942 23,027 3, 527 4,908 5, 687 4, 544 532 2,360 1,380
1948 54, 405 10,762 1 10,273 | 12,1006 6,128 1,074 3, 680 1,572
1949, 53, 576 16,105 11,844 | 12,508 6, 842 959 3,442 1,789
980D 50626 || 16472 | 1043 | 12088 | 7.366| s73| ‘o021 | Lo
TFederal;
1942 410 | 21,287 420
1948 800 | 22,619 133
]1.3'}8 --------------------------- 780 | 22,460 i‘%
50 o 29,80
State and local: 608 /890
942 113 1,084 069
184 1, 062 1,438
179 975 1,601
175 1,081 1,833
112 1,076 781
10| Tose| 1,148
176 073 | 1325
171 1,028 1, 450
1 8 188
3 2 206
3 3 334
4 3 383
§I0E 50 $72.80 [ $85.01 | §48.507 $5.75 | $25.85 | $12.95
103. 39 68. 89 81,08 | 4,60 19.06 .86
5.20 3.91 33.98 48. 56 1.18 6.80 12,08
4.78 3.86 30.79 2.06 1.13 6.78 9. 56
.42 .05 3.10 46, 51 .03 .02 2, 52

; {’ggllgggss %:tclceéis c%?eﬁﬁ tax u}s w_c]]l as(:l normal 1tmc rmdt surtax; 1942 also includes unjust enrichment tax.
ase ¢ ctions of railroad unemployment insurance tax credited directly to Railroad Retirement
Board and shown in Budget of U. S. Government a3 trust account receipt. 4

3 Computed on basis of estimated population (151,689,000 i i i i
oversas. s of Jle t 100, pop (151,689,000) of continental United States, including armed forces

Source of tables 410 and 411: Dept. of Commerce, Bureau of Oensus; annusl report, Governmental Revenue in 1950,
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No. 412.—Gross DEBT 0or FEDERAL, ST;ITE, ANDp Locar GOvERNMENTS: 1902 ToO
. . . 19 .

[In millions of dollars. Beginning 1940, data are as of June 30; earlier data as of ends of fiscal years]

BTATE AND LOCAL 3

YEAR Total || Federal! Local

Total || Btate
Town- | School { Special

Total { County| City | “shin™ | Fisiriet | district

3,373 L1718 | 2,195 270 | 1,925 205 | 1,612 87 40 6
5, 692 1,194 1 4,498 433 | 4,075 393 |- 8,447 80 119 36
83,219 22,963 | 10,266 1,163 | 6,008 1,887 | 65,810 130 ( 1,127 630

281 548 || 957357 [ 24101 || K361 | 18,830 | 1,707 | 10,008 | 330 | 2,710 | 8166
282962 || 266,202 | 27,040 || 6,873 | 20,667 (' 1,875 [ 11,791 | 411 | 3267 | 3403

{ Public debt of the United States Government; includes general treasury obligations incurred on behalf of
Tederal agencies and excludes Federal ageney debt incurred outside of general troasury.

2 Comprises debt both for general purposes and for government enterprises.

3 Estimates included in total; not shown separately.

No. 4183.~—AnNvAL INTEREST PAYMENTS ON DEBT OF FEDERAL, STATE, AND LOCAL
GovernmeNTs: 1932 To 1950

[Data are for fiseal yoars of various governments ending within specified calendar_year, except that State data
and all 1942 amounts are for fiscal years ending June 30 of year specified or within 12 preceding months]

PAYMENTS (in millions of dollars) - PER CAPITA !
State and local State and local
TEAR
Local
Total g:.g‘?; Total 121(‘53(}-
Total || State Citles Total || State | Local
Total only
599 840 114 726 419 $12 $5 $7 $1 46
1, 260 707 123 684 345 15 9 b 1 4
3, 622 604 95 609 303 30 26 4 1 4
4,747 558 85 473 289 38 34 4 1 3
4, 058 518 78 438 | 272 38 34 4 1| 3
5,188 544 87 457 282 30 36 4 1 3
5, 352 578 08 480 288 40 36 4 -1 3
5,498 615 111 604 313 41 36 4 1 .3

! Based on estimated population, including armed forees overseas, as of July 1 except for 1950 data, which are
based on April 1 enumeration for continental United States.
? On basis of Public Debt accounts. .
No. 414,—QursTaNDING DEBT OoF STATE AND Locan GovernMEeNTs, BY TYPE OF
Dzsr: June 30, 1951

[In millions of dollars]

LOCAL

TYPE OF DEBT . Total State o Sehool | pecial

. . 3 own- CN00. pecta.

Total || County| OY | “gnip | district | district
Gross debt...... . 27,040 6,378 | 20, 667 1,876 | 11,721 411 | 3,267 3,403
Long-term debt. 265, 549 6,101 { 19,448 1,795 | 11,285 368 } 3,130 2,870
Full faith and eredit. .. cuemcacumiocnoan 21, 351 4,752. | 16, 599 1,739 | 8,963 363 |- 3,130 2,404
Nonguaranteed. ... ) 1,340 | 2,848 56 | 2,322 [ 3 I 466
Offsets to long-term debt__ .0 8,015 || 1,017 | 1,998 88 | 1,568 11 181 -150
Net long-term debb. - o ceosmememem 22,534 || 5,084 | 17,450 || 1,707 | @717 357 | 2,040 2,720

;)5.?103 of tables 419-414: Department of Commerce, Burcau of the Census; annual report, Governmental Debt
in .



360 STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 415.—Sommary oF §rare AN Locan GOVERNMENT FINANCES, BY STATE ARmA
AND LuVEL oF GOVERNMENT: 1942

[State-and-local sggregates of general revenue and general expenditure are less than the sum of “Staje” and

“T,genl,’” hecause they exclude duplieating intergovernmental aidI i. 8., that between State and local levels of
government, Thus, both national and State-area aggregates for “YAid received™ represent ald from only the
Federal Government. See also Historical Statistics, series P 188-200, for total general revenue and total general
expenditure of all State and local governments]

[In thousands of dollars]

GENERAL AND EN-

‘ GENERAL REVENUE GENERAL BXPENDITURE TERPRISE DEBT
STATE AREA AND LEVEL OUTSTANDING
OF GOVERNMENT
’ . Ald Opera- | Capital ‘Net long-
Total Taxes | joociveq| Totel tlon outlay Gross torm

Total ___oeeemv 11,389,767 [9, 610,765 | 854,176 11, 118,298 {7,214, 689 |1, 016, 563 {119,302,847 (16,401, 666
F230 X 1 S, 8, 090, D49 4,078, B84 | 808, 315 | B, 82], 411 |1,914,010 | 614,990 | 3,200, 523 | 2, 50D, 210
Loeal e mcmnnae 7,039, 514 |4, 632, 181 |1,704, 557 7,005,757 [6,300,670 | 401, 564 |16, 084, 048 (13,832, 450
Alabama.. - ceeee 110, 985 00, 932 11,884 113, 855 71,779 13,307 229, 235 214, 892
Stati 78,789 62, 287 10,991 72,570 20, 877 , 548 76, 656 72,020
68, 688 28, 6456 32,385 68,115 50, 902 3, 849 152, 579 142, 703
49, 242 a7, 018 b 7,223 45,469 31,413 7,186 75, 872 71,102

a17s| ao57| G4t7| 33810 | 13,808 4,000 3, 603 3,
25,031 10,444 10, 740 23, 606 17,605 2,105 72,209 87,700
Arkansas..o—o oo mon | oz smel| esor| 46l soe2| 2260000 207,408
State.. . 56, 022 45, 822 7,786 47,208 19, 952 3,336 154, 817 148, 702
Local oeenen 31,380 | 14,521 9,032 31,150 | 21,686 1, 666 72,083 08, p16

012,100 | 707, 408 67, (89 904,076 | 555,057 77,145 |11, 357,181 | 1, 47,176
517,261 | 4306, 137 65, 010 523,943 01,488 33, 802 218,421 | - 144,
588,706 | 831,271 | 196,546 576,936 | 463, 560 43,253 | 1,160, 700 | 1,102,247

4057 | sr.26| 16,208 | 10s,862] s,100| 702 163,070 | 142,702
o708 | 43,727 | 14919) 0162 15500] 5304 24080 | 23,680
79,035 | 43,540 | 29020] 74,998 | G©5,603| 2108 128,990 | 110,10

188,510 1 106,502 % 10,540 1 179,834} 115,730 ) 15,820 188, 482 ) 105,704
8, 550 81, 760 12, 084 90,782 | 41,050 13,959 30, 213 30,213
08,712 | 84,842 9,208 | 100,293 { 75,080 2,801 158,210 | 185,481

21, T4 18,010 1,986 21,033 |- 14,677 2,015 26, 141 23, 761

16,107 13,376 | 1,918] 16,473 | 7,65 2, 675 5, 307 5, 231
9,030 4,634 3,400 8, 560 7,020 240 a0, 834 18, 634

District of Columbla....{ . 65764 | 53,508 9,101 61,717 40,635 | 10,000 o0, 885 9, 655
CLOCal) e 85,764 | 53,593 o101 77| 4o0jca5 | 10,000 20, 885 9, 055

156,525 | 123,307 | 11,136 | 154356 | 07,607 | 17,5501 446,8101 415,080
82,284 | 08,243 | 11,240 77,475 | 85,803 | 10,867 , 076 1,076
97,484 | 55,154 | 23,130 | 100,045 | 62,204 6, 892 445,735 | 414,576

137,051 | 111,502t 10,550 | 132,314 | 80,458 | 18,804 141,876 | 123,167
87,568 | 70,948 [ 12,775 78,865 | 27,718 | 14,100 26, 679 26,163
74358 | 40,504 | °L750| 75,383 | G746 ( 4074 | 115107 | 07,004

43,025 | 32,482 5,520 48,711 | 29,780 7,984 76, 287 71, 604
23000 | 15135| 60451 29,552 | 11,235 ! 3, 601

§ 2,
27,964 | 17,847 6, 523 27,702 | 18,485 2,218 72,686.| 66,446

re2,ot | ere il as00r | msre | ataseel boemsl osp200)  74e, 008
368,672 | 320,802 | 43,176 | 327,360 | 128,363 | 24,006 | 150,746 | 144,387
451,766 | 56,300 | 50,027 | 400,776 | 344,496 | 28387 | 809,465 | G604, 608

270,828 | 280,179 | 93,050 | 230,902 | 180,025 | 27,404 169,088 | 159,020
154,079 | 125, 421 21,008 | 141,161 | 34,860 | 20,719 7,960 214

171,585 | 104,758 | 56,878 | 173,403 | 146,066 6775 | 162,028 151,800

202,003 | 163,145 | 14,602 ] 107,434 | 142,488 | 20,882 | 169,251 | 106,601
105,136 | 80,201 | 13,818] 96,815 | 42,808 | 11,780 3, 051 ) 041
120)474 | 82,944 | 32491 133,036 | 09,678 | 8743 | 165,200 | 163,800

10,104] 110,400 15,008) 128,50 ) o3,043) 13,406) 104,578| 57,2
66,760 | 50,041 | 12,872 | 62,820 | 21,714 ) , .

, 8,97
- 92,678 | 060,360 | 26,510 01,253 | 72,220 4,434 80, 056 82, 919

.

]
=
&,
o
i3]
51
—
T
&
=
-

1 otal is less than sum of “State’” and ‘‘Local” because of exclusion of deb d : for loans to
Tocal governments, which duplicate local government obligations held bydgt:fe;?m“e by Btates for



SUMMARY OF FINANCES : 361

No, 418,—SuMMARY OF STATE AND LocaL GOoVERNMENT FINANCES, BY STATE AREA
AND LEVEL oF GOVERNMENT: 1942—Continued

[In thousands of dollavs]

. . GENERAL AND EN-
GENERAL REVENUE GENERAL EXPENDITURE TERPRISE DEBT
STATE AREA AND LEVEL OUTSTANDING

OF GOVIERNMENT

Tatal Taxes | Aldre- Potal Opera- | Capital | oo | Net Jong-

ceived tion | outlay torm
Kenttueky . ome oo 131,066 | 108,652 | 12,8s2| 12¢,812) vee21| 2001 | 143,001| 123,397
State.. 83,321 | 66,918 | . 12, 600 76,864 | 32,197 | 16,499 , 324 8,702
Loeal.... b8, 721 41,734 11,229 58, 189 44 724 4,202 * 138,677 114, 626

163, 55¢ | 132, 338 14,063 173,684 | 103,075 20, 761 387, 814 371, 420
113,300 92, 063 14, 573 120, 001 47,616 13, 608 184, 133 176, 988
79, 621 40, 280 29,767 83,233 55, 469 7,158 203, 681 191 438

68, 820 56, 445 &5, 408 6, 501 47, 568 6,130 60, 796 59, 561
40,342 29, 059 5,008 1 - 39,875 21, 250 5,394 + 28, 486 20, 333
31, 500 27 386 2,428 80, 540 26,318 736 43 a1l 33,228

141,027 | 121, 415 8,349 141, 032 85, 802 16, 247 324,746 260, 450
76, 887 63, 109 8, 206 73, 810 20, 441 9,177 52, 452 50,104
86,002 | ¢58,306 22,906 88, 625 65, 361 6,070 272, 204 210, 346

460,111 | 402,798 30, 264 462,948 | 326,030 18,820 1 1522, 282 306,103
207,719 | 170,139 27, 491 213, 754 50, 967 7,157 111, 376 76 631
340,961 | 232, 659 91, 342 338,301 | 275,069 11, 672 424, 487 319, 567

Miechigan______._...... 527,934 | 486,970 33,116 498,454 | 340, 654 40, 269 637, 290 522,346
State__ 307,156 | 251,153 31, 640 288, 083 92, 994 21,069 61, 840 23 085
316,610 | 185, 826 97,314 300,124 | 247, 660 19, 260 585, 460 499 261

251,562 | 206, 001 22, 822 244,241 | 163,671 26,060 | 1313, 043 204, 855
135,315 | 108,351 22, 364 120, 425 86, 503 ]8, 169 105, 176 79, 018
163,432 | 102,740 47,643 161,552 | 127,168 7,801 208, 067 185, 640

94, 791 76,167 10, 380 90, 364 55, 447 8,677 184, 344 174, 140
60, 389 45, 801 11, 480 56,697 19, 538 6,400 82, 499 80, 818
56, 26¢ 30 276 20, 752 52,100 36, 908 2,277 101, 845 93,331

252,941 | 206,908 27, 592 246,261 | 165,804 |- 21,795 327,790 302,014
136,603 | 106, 005 26, 283 132, 950 61, 041 14,032 04, 42 89,109
137,656 | 100, B61 22,717 137,225 | 104,823 7,763 233, 208 213, 808
56, 787 42,974 6,333 54,473 37,927 7,620 90, 065 85, 090
38,978 25, 149 8, 856 39, 059 24, 600 2,346 76, 004 73, 088
88, 362 68, 309 9, 804 83,738 66, 761 8,740 197, 638 188,302
1,384 1,384

38, 685 25, 670 9, 541 36, 621 14,101 6,276 , 38 \
063, 481 42, 640 14, 087 60,118 51, 660 2, 464 196, 256 187,008

17,312 12, 551 3,216 17,487 10, 978 4,007 10, 383 9,819
10, 857 6,058 4, 565 3 3,800 3,402 669 587
8, 827 6,493 1,023 8,678 6,985 515 9,714 9,232

46, 604 37,946 3, 811 46, 480 31, 161 6,720 35, 487 33,034
24, 821 17, 530 4,413 24, 555 12,328 4,027 19, 042 17,476
24, 504 20, 415 2, 209 24,831 18, 825 1,702 16, 445 15 568

483,760 | 433, 570 16, 889 478,820 | 207, 457 20,022 | 1, 006, 832 978, 068
202, 701 | 170, 662 17,973 198, 812 45, 576 12, 586 109, 694 02 440
338, 351 | 256, 017 56,179 334,726 | 251,881 7,436 987,138 910, 615

84, 089 26, 500 4,782 36, i36 24,015 §, 810 64, 419 43, 038
25, 937 19, 937 4, 864 27, 673 12,073 b, 258 27, 420 28, 707
. 15,029 6, 653 6, 785 14 752 11,042 562 36, 993 36,331

1, 680, 528 11, 538, 113 63,446 | 1,743,203 11,071,802 | 122,032 |15, 162, 807 | 4, 266, 064
- 2, 101 646, 061 56, 869 720,020 | 143,222 45, 101 709, 104 498, 019
{4 237, 422 |- 862,062 280 072 { 1,306,486 | 928, 580 76,081 | 4, 468,390 | 8, 757, 038

188, 606 | 159, 267 14, 287 170, 847 | 103, 904 | 17,645 | 1425,357 300, 968
132,781 | 112,808 13 781 114, 015 61, 836 14,733 136, 013 108, 329
G4, 628 46,440 | 0,200 85, 857 42, 068 2,012 295, 962 282, 639

55, 281 45, 069 6, 243 46, 671 30, 712 5, 961 43,101 20, 468
26, 693 19, 668 5,624 23, 784 11, 384 3,608 22, 866 5,0
33,948 25, 391 5, 879 28,176 19, 328 2, 263 20, 236 15, 438

1 Tatal is less than sum of “State” and “Loeal” because of exclusion of debts incurred by States for loans to
loenl governments, which duplicate local government obligations held by States.




362 STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 415.—SuMmary or S1ate AND Locan GovernmENT TINANCES, BY STATE AREA
AND Lmven oy GovErNMENT: 1942—Continued

[In thousands of dollars]

. GENERAL AND EN-
GENERAL REVENUE GENERAL EXFPENDITURE TERPRISE DERT
OUTSTANDING
BTATE AREA AND LEVEL
OF¥ GOVERNMENT Ald o Capital Net lon

era-~ Q) Q. -

Total Taxes | ooviveqf Tobal tIi)o;a oultjluy Gross term
005,257 | 510,076 | 43,860 | 582,600 ( 880,704 | 42,303 | 607,330 B84, 657
358,802 | 201,930 | 41,682 | 837,027 | 08,863 | 24,031 13,141 12, 565
883,031 | 200,046 | 128,723 | 383,577 | 281,841 | 18,362 | 684,180 572, 002
153,138 | 120,851 | 921,797 143,266 | 105,892 | 12,168 | 1062706 | 120,502
103,668 | 80,200 | 20, 066 91,047 | 47,696 9, 243 40,132 39, 280
73,532 | 42,060 | 25, 803 76,314 | 57,606 2,012 | 122,574 81,312
115,479 | 87,8361 15,077 | 108,344 | 68,477 ] 15278 | 154,404 126,419
64,073 | 45,887 | 13,400 58,662 | 20,279 { 10,607 31,280 14,380
56,821 | 41,740 8, 802 59,206 | 89,198 4,670 | 122,205 112, 060
882,375 | 740,743 | 50,775 | svo, 976 | 535,086 | 81,000 | 1, 506, 510 | 1,113,273
491,635 | 400,530 | 58,725 ) 481,880 | 107,143 | 56,456 [ 200,644 168, 004
460,522 | 340,213 | 79,832 [ 481,576 | 837,013 | 24,643 { 1,215,866 944, 309
71,885 | 65,220 3, 843 73,016 | 42,636 5,734 | 183,263 132, 403
37,524 | 33,088 3, 452 36,230 | 18,710 2,167 20,333 23, 040
37,083 | 82,191 3,118 40,340 | 28,926 3,507 | 153,030 108, 547
04,423 | 78,200 9, 367 05,740 | 56,864 [ 13,023 | 200,120 187, 660
62,881 | 51,963 B, 794 63,510 | 20,816 | 11,474 88, 039 85, 530
40,540 | 27,027 { 18,570 50,681 | 35, 548 2,449 | 121,081 102,130
53,000 | 41,570 6, 301 51,276 | 34,732 7,178 08, 818 52, 082
23,327 | 15,548 5, 953 22,602 | 12,352 4,318 39,415 22, 898
31,975 | 26,027 1,840 30,087 | 22,380 2, 860 36,403 30,034
147,580 | 117,807 [ 10,045 | 130,605 | 85,521 | 18,200 | 388,462 361,178
86,264 | 66,206 | 15, 665 81,000 [ 25844 | 13,038 98, 508 R0, 481
86,034 | 51,511 , 089 85,725 | 59,677 4,202 | 280,054 274, 097
376,821 | 305,232 | 87,215 370,601 { 233,078 | 46,205 | 734,038 662, 090
109,858 | 156,084 | 84,151 | 185,988 | 74,021 | 98,468 21,9242 17,780
238,777 | 148,648 | 04,878 | 246,803 | 158,187 | 17,827 | 712,796 644, 310
53,422 | 40,617 9,168 49,965 | 37,448 6, 159 41,440 38, 001
34,821 24,022 9, 159 32,301 | 18,141 4, 558 2, 590 2, 550
24,850 | 16,505 6, 067 24,746 | 19,307 1, 601 38,850 35, 501
28,717 | - 24,065 3,138 28,182 | 19,380 3,428 17,042 15, 043
16,788 | 13,144 3,006 16,313 8,101 2, 427 6, 650 6, 650
13,459 | 10,021 1,572 14,768 | 11,288 1, 001 11,202 9,203
157,085 | 120,856 § 13,0871 144,451 1 87,322 | 20,645 216,429 150, 571
104,705 | 75452 | 12,300 80,243 | 81,504 | 24,752 27,818 19, 258
73,763 | 45,404 | 21,250 76,876 | 55,818 , 793 | 188,611 131,813
198,338 | 150,763 24,513 | 172,017 | 129,332 13,612 { 1234,080 206, 206
138,630 | 105,801 23,748 | 117,307 | 63,082 7,315 17, 257 11, 925
, 44,872 | 39,650 , 78, 250 6,207 | 217,081 104,371
121,314 | 97,720 [ 11,686 | 124,653 [ 78,786 | 20,591 | 134,312 126, 308
87,484 | 67,504 | 11,838 91,402 | 33,004 | 17,808 70, 660 74,115
54,048 | 30,126 | 20,306 53,306 | 45,602 92, 603 b4, 652 52, 103
208,420 | 239,052 ) 20,8307 273,023 1 204,050 | 21,866 | 119,715 102, 384
151,180 | 122,908 [ 18,803 | 137,873 | 32,401 12, 002 5,403 -5, 403
221,408 | 117,044 | 76,335 | 214,222 | 172,450 , 854 | 114,312 06, 081
22,766 | 17,637 2,015 25,158 | 16,908 4, 530 51,108 49, 582
13, 261 8, 641 3, 848 13, 554 4,363 4,012 3, 568 3, 668
16,904 8, 696 B, 566 16,577 | 12,542 47,630 46,014

! Total is less than sum of “State” and “Local’’ because of exclusion of debts in
local governments, which duplicate local government obligations held by States.

Source: Department of Commerce, Burean of the Consus; Revised Summ
0 conform to 1948 bases of classification.

Finances in 194%; also later revisions t

curred by States for loans to

ary of State and Local Government



GOVERNMENT : EMPLOYEES AND PAY ROLLS 363

No. 416.—Emprovrms sNp PaY Roirs or FEDERAL, STATE, AND LocaL
GovErNMENTS: 1942 7o 1951
[Data for 1942 through 1850 are for Qctober. Includes employees of enterprises. Both permanent and temporary

employees included, Numbers of part-time employees not reduced to full-time equivalent, See also Historical
Statistics, series P 69-88, for average annual monthly employment and pay rolls}

1951

TYPE OF GOVERN-
1942 1945 1946 1047 1948 1949 1950
MENT Jan. | Apr, | July Oct.

NUMBER OF EMPLOYEES (THOUSANDS)

Total._ .. ... 5,915 | 6,556 6,001 5791 | 6,042 6,203 | 6,402 { 6,487 | 6680 [ 6,012 6,80
Federal (civilian)t..| 2,664 | 3,375 | 2,434 | 2,002 | 2,076 | 2,047 | 2,117 | 2,204 | 9,385 | 2,803 ) 2514
State and local. .. 8,261 | 3,181 | 3,567 | 3,780 | 3,066 | 4,156 | 4,285 | 4,283 | 4,294 [ 3,500 [ 4,287

s ,320 | 1,267 | 1457 | 1,620 | 1,581 | 1,658 | L7 | L4 | 1,750 936 | 1,750
Nonschool. .- 1,931 | Lold| 2110 | 220 | 2385 | 2,407 | 2,502 | 2,695 | 2,535 | 2,574 ,

ate._________ 3 473 572 6381 677 ] 731 745 32| 7

Loeal 217 1,498 | 1,440 | 3,539 | 1,622 | 1,707 | 1,767 | 1,817 | 1,804 | 1,810 1,824 1,77

City....._.” 872 70 5 6| 1,039 | 1,082 | 1,106 | 1,008 | 1,101 | 1,138 | 1,102

Comnty..__.__ 333 316 361 375 08 | 410 42 437 1

Other____" 223 246 293 61| 262 | 275 282 | 274 278 249 237

AMOUNT OF MONTHLY PAY ROLL (MILLIONS OF DOLLARS)

Total....._... 880,2 |1,109,9 |1,155.5 |1,183,7 [1,329.0 |1,406.0 |1,527,9 |1,611.8 |1,638.0 {1,525.4 | 1,800,9
Tederal (eivillan)l. | 486.1 | 642.8 | 6715 [ 481.4 [ 583.9 | 539.2 | . 613.4 | 030.9 | 687.9{ 736.0 792.9
Btate and local . ____ 804.1 | 467.6 | 584.0 | 7023 | 705.1 | 866, 7 | 014.G | 980.9 | 950.1 | 780.4 | 1,008.0

School 2 200.0 | 260.11 318.5 | 353.0 | 384.8 | 400.4 | 4182} 4242 243.6 452. 5
Nonschool... 207.6 | 32391 383.7 14420 | 481.9 | 605.2| 612,6| 5259 B850 556, &
State._.__ 7.9 03.5 1 116.0 ) 134.0 [ 15,3 | 167.4 ) 1556 1655 172§ 1777
Logal 194.7 | 230,4 | 2067.7 | 308.0 | 330.6 [ 347.8 57.1| 360.4 | 383.5 377.8

City... - 133.2 | 160.0 | 18L.2 | 206.2 | 218.7 | 230.2 - 238,7 [ 239.0 | 25(.6 253.9

County. - . 42.6 50,7 581 | 66.6 | 73.6 78.7 80.0 82.5 86.4 86,1

Qther 3 18.9 9.7 28,4 362 37.3 38.9 38.4 38.9 40, 5 37.8

. Data from Bureau of Labor Statistics. Includes data for Federal civilian employees working outside con-
tinenta] United States,
3 Excludes all school board members, Data for 1946-51 hased on returns to quarterly mail canvass of Burean
of Census; those for prior years based on information furnished by U, 8. Office of Education.

Bource: Department of Commerce, Bureau of Census; annual report, Public Employment in October 1951,

No, 417.—EsTIMATED AVERAGE MonNTHELY EMPLOYMENT OF STATE AND LOcAL
GoveErNMENTS: 1929 To 1951 :

[In thousands. Includes school districts and other special-purpose agencles. Thxeludes military and work-relief
employment. Sco also Historical Statistics, series P 73-80

- 1, -

YEAR " Total Eéligga Other YEAR Total Dtdigﬁ“ Other
2, 532 L,121 | | 1,411 3,320 1,363 1,957
2,622 1, 150 1,472 3,271 1,388 1,888
2, 704 1,160 1, 544 3,174 1,361 1,813
2, 666 1,148 1, 518 3,116 1,352 1,764
2, 601 1,122 1,479 3,187 1,363 1,784
2, 647 1,122 1, 526 3,341 1,305 1, 846
2,728 1,151 1, 877 3, 5%0 1,408 2,112
2,842 1,174 1, 668 3,786 1, 517 2,269
2,923 1,208 1,717 3,911 1,576 2,336
3, 054 1,239 1,815 4,000 1, 578 2,424
3, 090 1, 267 1, 823 4,113 1, 576 2,537
3, 206 1,209 1, 907

Source: Department of Labor, Bureau of Lahor Statistics. 1920-39, records of the State, County, and Municipal
Survey; 1940-45, edueation, U, S. Office of Education data, adjusted to include noninstructional stafl; noneducas
tion, 1040-51, and education, 1946-51, Burean of the Census data, adjusted to exclude nominal employees,



364 STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 418.—Numesr oF Pusric EmprLovems, BY STaTtns: OcToBER 1050

[Iﬁcludes employees of enterprises. Both permanent and temporary employees included; numbers of part-timé

5 duced tofull-time equivalent, Employment statistics subject to sampling \{griation. Tigures
?ﬁggggg?yo Eiggerisk (*) subject to particularly large variation and should be interpreted with caution]

[In thousands]

STATE AND LOCAL
Total {|Federal Local
STATE eI~ clvil-
ployeesi| 81 | mogq] || School | NOT- | State? .
Total || City 2 | SO Other?
Total.. o ooone.n 6,265 1| 1,080 | 4,285 (| 1,723 | 2,562 | 1,057 | 3,228 1,311 500 | 1,418
. 104 a5 69 37 32 18 51 11 9 3l
ﬁl??c?xg?:- i~ 13 29 10 12 7 16 3 3 g
‘Arkansas 54 14 40 22 18 12 28 7 3 }N
California.. - 566 210 357 140 217 75 282 88 86 1 !
Colorado. - oo 71 25 47 19 g 12 35 12 8 1
Connecticnt...... ling 11 56 19 36 17 38 20| (9 1513
Delaware, Gohim 21% 223 23 é 12 ‘ 23 2% : O]
District of Columbia. 118 32 87 24 s 35| 62 25 8
123 45 78 ki 40 18 60 19 9 32
26 5 2 9 11 7 14 3 2 9
331 106 226 81 145 42 184 59 17 109
142 34 109 51 58 26 83 21 18 46
105 15 90 41 49 21 69 18 12 40
83 19 64 30 34 16 48 12 8 «
Rentueky......_. 87 26 62 20 32 20 49 14 ] 22
i8 99 22 77 31| 45 30 47 15 5 27
Louislana... 1 10 31 12 19 9 29 7 * 15
99 44 54 22 32 18 38 22 18 1
219 59 160 41 120 35 126 70 51
234 41 103 80 114 38 156 61 20 "4
121 19 102 41 62 25 77 31 11 34
67 14 53 27 26 14 38 24
146 51 96 41 54 22 74 29 i 3
26 7 19 9 10 5 14 3 3 7
i 15 46 19 27 11 35 8 6 21
11 5 2 4 2 1 2 2
2 3 18 6§ 13 7 *12 3 *1 4
176 49 127 49 79 22 105 61 13 32
New Mexico 32 12 20 11 9 8 12 1
New York.. 860 180 4890 139 350 84 405 280 32 84
North Caroif 118 24 94 46 48 71 23 16 7] ®
North Dakota. 36 5 31 11 20 5 25 5 3 17
Ohio______ 309 89 220 87 133 38 182 71 23 87
Oklahoma. 8 85 63 3 32 20 42 12 22
Oregon... oo 66 16 48 21 27 17 32 9 8 17
Pennsylvania_. ... 350 114 236 95 141 67 169 56 13 100
Rhode Island.._.._ 32 11 21 7 14 7 14 10 |
South Carolina.___ 66 19 47 2 24 14 34 8 5 21
South Dakota. ... Vi 8 29 10 19 6 24 b *5 14
N (T Y 114 36 78 35 43 17 60 26 31 3
Texas.___ I 94 108 96 102 43 156 47 25 84
Utah... - 48 23 25 18 13 8 17 i 9
Vermont. - 15 13 5 8 4 2 * 7
Virginla. oo 147 66 81 38 43 30 51 23 2% O
‘Washington_..__._.__.. 138 57 81 33 48 29 59 17 11 al
West Virginia_...._.. 58 8§ 50 a7 23 18 32 6 3 23
Wisconsin......... | 132 21 11 39 72 20 01 48 17 23
Wyoming-covovveeeee..] 15 5 10 B 5 3 7 2 * 4

t Data from Bureau of Labor Statistics, Excludes data for Federal civilian employees working outside con=~
tinental United States; figures differ, in this respect from similar data in table 416.

1 Includes dnta for institutions of higher education and dependent elementary and secondary school systems,
operated as part of general government.

2 Includes data for townships, independent school districts, other special-purpose districts, and dependent
township elementary and secondary school systems,

4 Less than 500 employees.

8 No separate estimate,

Source: Department of Commerce, Bureau of the Census; annual report, State Distribution of Public Em-
ployment in October 1950. .
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No. 419.~Anount or Moxnrrry Starn anp Locar Governuent Par Roris, BY
SraTes: OcrosEnr 1950

statistics subfect to sampling variation, Figuresidentifled

[Iucludeé employees of enterprises, Employment
by asterisk (*) subject to particularly

[In millions of dollars]

large variation and should be interpreted with eaution]

TOTAL LOCAL
BTATR Btate?

Total || Sohoot | o Total || Oty | O3 | Other
014.6 || 409.4 | 505.2 || 218,4 | 696.2 | 200.0| 926| 3813.7
11.9 6.6 5.3 3.1 8.8 1.8 1.4 5.8
6.1 2.5 2.6 1.3 3.8 N .8 2.4
591l. 35 2.4 1.8 4,1 7 .4 2,9
94.7 8.8 | 4.9 84| 763 24.0| 15,2 37.0
8.2 3.7 4.5 2.4 58 2.0 .9 2.9
12,6 5.4 7.2 4.1 8.5 4.8 .1 3.7
2.0 1.0 .9 .9 1.0 .6 A .3
5.7 1.8 3.9 flonae 57 N N .1
16.9 7.5 9.4 4.3 12.6 4.8 1.5 6.0
12.7 6.5 6.3 8.0 9.7 3.0 13 58
3.8 1.8 1.8 1.2 2.4 .4 .8 1.8
56. 1 23.0 | 33.1 0.8 46.2| 126 3.8 30.1
23.2 13.5 0.6 40| 18.2 3.5 %4 12.3
15.2 85 67 3.8 11.4 2.2 2.1 7.0
11.3 6.4 5.0 2.9 8.4 1.5 L8 58
KenbueKY oo oo mercc e eeeere 10.5 5.7 4.8 3.1 7.3 2.5 .6 4.2
Louisiansa. . 14.6 7.2 7.4 5.0 9.6 2.6 .8 6.4
Maine.._.-. 4.6 1.9 2.6 1.7 2.0 i.1 * 1 L7
Maryland. - oo 12,8 5.9 6.4 3.0 9.2 5.1 3.9 .3
Massachusetts. _.o.ooen-- 35.8 10.4 25,4 8.5 27.4 16.8 .9 10.2
46,1 21.8( 2.3 84 8n7( 142 4.5 10.0
19.9 9.9 9.9° 54| 144 6.0 2.2 6.3
7.3 4.0 3.9 2.3 5.0 .8 3.0 1.1
17.8 8.8 8.9 3.7 141 4.9 .9 8,2
41 2.2 L9 1.1 2.9 .5 .6 1.8
8.4 3.9 4.6 1.9 6.5 1.1 .8 4.5
1.4 .5 .9 .5 .9 .2 .3 .4

New Hampshire.. 2.7 1.1 1.5 10| *L.6 .5 SN ENO)
Now Jersey._.... 20,0 13.5( 165 53| 24.8 14.9 2.6 7.1
New MexiCo mmeorcvncrcm e ceaccmacmen 4.3 26| . L7 1.5 2.8 8 2 2.1
126.1 30.5] 86.0 21.6 | 104.5| 80.7 6.3 17,5

18.9 10.4 85| 153 3.7 2.8 Lol ®
4.1 2.4 1.7 1.1 3.0 .3 .5 2.2
43,7 10.6 ] 241 g0| 857 185 4,4 7.8
11,3 6.5 4.8 3.5 7.8 L7 11 5.0
Oregon. ... w7 a9l 58l 86| zofl 7] 11 4.2
Permsylvania . ool acaaes 51.0 23.0] 280 2| 8684 1.4{ 27 22.7
Rhode Island 4.2 L7 25 1.2 2.9 28 |aecmnmon .6
South Carolinsa. 7.8 4.1 3.8 2.5 5,3 Lo .7 3.6
South Dakota. . 3.8 2.1 1.8 1.0 2.8 N *5 1.8
Tennesses . .-o.. 14,2 7.2 7.0 3.0 11.2 5.8 5.4 .4
Texas. . ..._- . - 41.2 21| 191 85| 827 8.7 43 19.7
Utah_....0 s 2.5 2.0 L5 3.0 7 .4 1.9
Vermont...--- 1.8 .9 .0 .7 1.2 2] & .8

Virginia._ 14.9 7.5 7.4 5.1 9.8 4.8 60l
WoshINglon. oo camven e cnmmanmcanoae 18.5 7.6 10.8 48] 13.7 4.1 2.3 7.4
West Virginia. 8.9 6.0 3.9 3.4 6.6 .8 .4 5.3
Wisconsin. N 21.8 9.6 121 43! 1.5(l 100 2.5 3.9
WYOmIng. - oo cccmene ORI, 2.0 1.1 .9 .6 1.4 .2 *2 .9

1 Includes data for institutions of higher education and dependent elementary and secondary school systems,
other speclal-purpose districts, and dependent town-

operated as part of general government.

2 Includes data for townships, independent school districts,

ship elementary and secondary school systems,

3 Totals include estimates for items for which no separate data are published,

"4 Less than $50,000.

Source: Department of Commerce, Bureau of the Census; annual report, State Distribution of Public Employ-

ment in Ocivber 1960,
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No. 420.—CGunersL REVENUE AND GENERAL Iix

[In thousands of dollars. Excludes transaa

GENERAL REVENUE GENERAL EXPENDITURE
Taxes
General T Total
revenue | Ald .
BIATE and eix‘gg.al\: received | Oharges sﬁi{’ﬁy plr?gi-
borrow- D from an
9| Total un- Total debt slon
ings Total | €XDloy- gggé% ﬁ’éﬁ%ﬂ; rotire. Iottrj]eht
ment " ment rotire-
com- | ments ment
pensas
tion
1 Total._.._...|13,190,521|11,862,848||8, 939, 889|7, 911, 856{2, 030, 064| 892, 895 13,182,785|] 275, 498(12,807,237
D) 101,212 191, 156(1 128,028] 116,115 34,718 28,410{ 190,119 1,004 180,025
3 71,754 70,854]| 61,458 834l 15,325  4,071) 75,749 138] 75,611
4 J| 145,206 128, 666 89,300 85,067] 33,134 6,133 141,744 5,881 135,863
5 |4, 286, 048(1, 211,048(| ©34, 756] 806,300 181,836 904, 467(1, 307, 576 9, 4651, 358, 111
6 140, 539 138,717 92,805 80,315 34,0060 11,006 130,410 2,247 137,160
7 233,7920 160, 1421 118, 6750 105,200) 20,999 10,568 170,263 1,242( 100,021
8 63,800] 34,018 27,166 25,708 4, 404 2,448 42,172 308 41, 774
g 231,622 230, 272{| 177,865 170,323 44, 517 7,800 235, 999 68| 235,031
10 201, 594 201, 589|) 137,088 124,975 B51,652( 11,040| 204,047 118 203,920
1 50,927] 50,027|| 83,834 20,871 11,740, 5,353 54,320 R4l 54,242
12 553, 7431 550, 3481 435,708) 379,705 05,764 18,788 609,161 20, 678) 570, 483
13 288, 710| 286,209|| 220,578] 202,422] 38,008 27,623 282,080 1,716 281,273
14 264, 0461 208, 458|| 156.908 146,000 40,213 31,837 3817,527|| 3,008 314,434
15 171,668 171,418} 125 257| 119,201 34,525 11,636 160,012 052|159, 060
16 168, 346{ 167, 968]| 122,406 107,663 36,361 0,111) 172, 039, 347 171,699
17 386, 266] 363,706\ 267,008] 241,653] 79,507) 27,186] 370,150 8,485 301, 0§
18 | Maine ... 71,438 71,438 47,233| - 41,080{ 14,909 0,206 74,417 1,842 72, 575

19 | Maryland. __ 208, 0621 178, 575{| 143,302 131,008 19,194 16,079 205,744 6,867 108,887
20 | Massachusetts. .. 387,742) 302,392 s 233,958) 61,924 17,491 432,788 26, 628) 400, 160
21 | Michigan.__.......| 617,810 608,827\ 460,962 892,123{ 80,559 67,306 055,043 17,508 638, 435

22 | Minnesota_ ... 361,435] 202,323 106,302} 187,118 43,226 22 795 335,006 17,190| 317, 81|
23 | Mississippi. | 188,177 130, 056 91,350| 87, 24 140, 673 2,752 137,021
o4 | Missouri_. o1 273,500 273,231)f 185,031 161,704| 77,140/ 11,0080] 275,135 6,840| 208, 280

=
%]
1=}
]
&
&

35 | Montana_____.._.- 62,573 ov,2m3|| "33,075] 20,707 16,0688| G 600 60,550 2 368] 48,182
26 | Nebraska. _...____ 87,533 87,0081 56,704 58,0700 19,068 10,340 84,218 152 84,004
o7 ) 21,220 2L,020{ 12400| 10,054] 7,528 1028 2l 534 5 21,470
58 | New Heampshire..| 47,084 38,834/ 24,302( 1o,764) 7,832 8,700 44788l 1,071 42,787
29 | Now Jersey. ... 243,008) 243,008 101,557 147,056 87 461| 14,080 260,854 4072 256,782
30 | New Mexico. ... 79,545 76,0141 55,208 51,168 15,4630 5,305 79,510l 3,6R7) 75,832
31 | Now York. ..._._ |1, 831, 07711, 275, 004|]1, 096, 549| 888, 322| 197,274| 51 271|1, 375, 275/ 46, 0B3(1, 329, 102
32 | North Caraiina...| 410, 447| ' 286,047|| 240,360| 212,382 43,026) 13,5621 341 410||  5,853| 335, 560
33 | North Dakota.__.. 50,308 58, 50|] 40,801 ‘30,022 13,760| 3,044 ssi021|| o 9038 78,083
34 00 oo 545, 848] 545,463\ 403,425 870,398 85,728] 36,310| o1, sorl|  8,400| 683,302
35 Tosin 044 243544\ 185,473 158,103 o4338) 13,732 262800 69| 201, 949
6 | Orogon....._ |, losis) 1642630 11,072 0018|2618 24,1811 160, 600 711 168 895
37 | Pennsylvanin....|1,098, 01 670,701/ 496,485 438 548] 06,008 77,218 962 283(  6,703| 045,400
38 | Rhode Island 71,082~ 60,232|l 49,207 38 28| 8,480 8 6, 168
30 | South Carolina____| 130,266 120,206 97,292 89,015 25370 gﬁ ggg 1‘5’(?30‘1’ %si gflig 1241 526
40 | South Dakota._._.| 78,4%{ &, 30,244 37,876| 14,307] 5,872] 77.551|) 9,408 68 033
41 | Tennessee._.._. 7| 233,233| 222083| 182 166 149,770) B0 26| @671 o36,881|] & 458] 298,428
42 514,103 485,331)| 343,980 317,012| 113,802 97,500 478,121 1,886 470, 230
43 68,664/ 6,015/ 46,480] 43,384 12,708] 0,427 7 600 A
44 ad480( 30 u6l| 2r0120 20,343 6,541 1,603 31 837 263 31274
45 217,228) 215,008\ 154,641 145,007 21,es2| 30,582 211341 485 210, 855
46 | Washington..._...| 380,004] 306, 864|| 235, 506 , 84 4

47 | Wost Virginia___| 153,988) 141, 988(| 103 534 238,938 61597 fg’% ?%ﬁggf %?,%,S ?gé ;92
48 | Wisconsin.....____. 270,005| 278,007|| 210,008 108,784 45.041| 23,050| . 272, 753 200|272, 463
40 { Wyoming.__J"277] 35,161 34,080l 19,307 “17,634] 12,218\ “Z5e0{ 37,788 204l 37,408

! Borrowings are for genersl-government purposes only, consisting of long-term debt incurred durin ﬂscﬁl
gi?gﬁt?:;% %ﬁﬁ by funding or refunding, plus any excess of issuance over rede%nption (. e., excluding fu.udging) of
2 Ineludes direct redemption and payments into i
f°§ %gu]zrgpirisa purpose?. p payments into sinking funds for retirement of general debt, not debt incurred
cludes amounts for general control, public safety, natural resources, health, hospitals and institutions for the
handieapped, correction, librarles, recreation, and miscellaneous and un'ulloeuble, nc?l: shown separately.



REVENUE, AND EXPENDITURES—STATES

PENDITURE OF STATE GOVERNMENTS, BY SrTaTms: 1950

tions of trust, sinking, and enterprise funds]

367

GENERAL EXPENDITURE—CoNtinued
Operation Capital outlay Ald paid to other govornments

Contri-
butions
Int t? tr{t;st

igh- | Publte High- Public owerr| funds

Total 8 ];f[v;gylé wel | Schools | Total | ways | Total? lvivzflg wel- | Schools| ©st¢ eg‘tl&_

fare only Y8 | fare Dtises
5,457,049 567, 833|1,577,583 828,7962, 111, 864| 1, 437,803|4, 011, 471| 576, 342| 772, 901 1,982, 137| 87,788|1, 239,065
80,423 6,463 710 13, 428 24, 600] 19,025 906, 440| 14,721 26,014 46,046 2,089 15, 528
31,9421 8,195 12,002 b, 687] 16,453 12, 531 22,008; 3,047|....-._. 11, 100) 102 4,200
64,304| ,138| 27,325 §, 669 24,1331 16,964 37,082  5,37B|- .. 26, 082 4,005 : 5,439
496, 0v8) 24,009] 202, 588 82, 688] 205, 643/ 100,205 497,009 68 788) 8100, 170 227 §57| 2,461 156,020
30,362 5,204 903 12, 017 23,465 18,076 69, 427| 10,811} 47,224 9, 882 377 4, 548
06,177) 15,373 23,474 10,766 34,318 19,0611 21,0821 1,086 , 5630 13,121 210) 16,334
24,3981 1,831 1,358 5, 708 7,826 5,226 7, 663 387 741 6,335 334 1,553
117, 162( 7,708 &0,008] 16, 525 39 356{ 25,038 67,043] 12,413 . _____ 50, 081 492 10,070
88,408 6,072 85,110| 16,617| 40,548| 35,007| 58, 404| 4,817 1, 566] 49, 225 65| 16,414
26,9061 3,961 9,908 3, 708 18,017 8, 699 7,408 1,692 ... . 4, 390) 15 4, 896
287,002 16,683 113,2668] 40,722 82,020| 44,004| 137,275| 48,3301 27,324| 54,871 9,872 63,518
97,882 12,194 2,950 25,817 42,330} 21,976/ 116,377] 26,371] 26,528 58,346 251 24, 424
175,711} 5,760 36,203 18,820 46,704 36,580 80,879 30,084] .__.... 2B, 477 1791 10,871
65, 5160 11,661 1,415 16,151 34,004 29,728 63, 015 , 872 28,885 20,359 228 , 207
92,4141 25, 888) 27,158 10, 530 36, 531} 81, 205 25,766) 1,285)-.cccnn- 24, 402 273} 18,708
189, 052) 16, 283! 105,940 18, 055) 43,714 33,100 101,162 - 6,872 con. 07,814 7,140 20,587,
42,0931 10, 582} 13,081 3, 915! 12,150 9,103 9,360f 2,177 608 5,985 343 '{, 72Q
61,491 6, 58 451 11,326 41,088| 31,686 78,147| 20,301| 13,188 32,437 665 16, 62_(1
131,002 19,2011 8, 277, 8,013 40,704) 32,411 176,086 3,677 70, 7491 25,0657 2,741 52, 567
236, 646] 14,008 89,061 35, 274 05,041 88,991 261,192 42,750] 12,790{ 140,950  4,256] 80,400
149,328) 12,449} 3,258 24, 527 52,724 31,855 95,088] 10, 580| 34,208 41,428] 2,833 17,842
6, 952 , 727 20, 578 9, 408| 26,649] 17,101 47,628 14,044)..___... 24,865 2,472 4, 220
156,000 12,024/ 93,761 12, 507 38,820 26,975) 49,077] 1,807|-cnomo.. 44, 632) 1,800 23,301
30,245 4,887 11,237 4,002 15,163) 11,876 ) 940(- e - 420 , 361 416 5, 428
33,0021 7,345 800 8, 516 15,899 12,991 20,6801 9,043 18,043 871 18 4,775
, 424 2,175( 1,028 1, 676, 8, 701 6,084 3, 144] 746 e e ne 2,284 17] 2,103
25,0850 - 5,020 6, 618 3, 505 10,000 7,811 2, 822 L72] (R 728 266 5,134
86,037\ 10,170{ 10, 529 8,216 47,518 43, 758] 65,980 16,408 16,604] 26,824} 3,003{ 54,184
32,732) 4,277 9,534 7, 252 16,413| 10,646 20,906; 1,164] ... ... 18, 019 6 5,116
348,089) 25, 570) 3,459 36,741 181,384 124,087] 672, 012) 25, 304) 205,628] 233, 946) 17,766 228,141
159,689 22,136 2,874{ 08,167 104,171 77,061 30,784 ....:. 20,741 11,728 3,944 27,978
61,067| 8,375 7,544 5, 365 15,342 12,375 9, 646| 8,871 10 5, 464| 189) 1,040
212, 8000 31,686 73,308/ 25,307 88,105 51,422] 230,018| 054,415 82,9211 95477| 4,348 48,031
142,308 12, 671] 81,288 90, (04 44,347 29,073 65,860 24, 655 ,---1--, 4(, 083 -g21 8, 504,
), 12, 574] 28,3538] 11, 544! 36,108| 18,837 33,046] 9,011 807| 21,381 6563 15, 332
552, 377| 37, 490 158, 984| 30,375 179,382| 105,455 142, 350 20, 757 1| 111,521 3,811 77, 661
- 82,334) 2 2400 11,401 2, 980, 7,0200 3,083 12,609 83} 3,909 3,301 1,104 12,144
E?. 347 8,371 17,078 10,030 27, glté 23, (2)88 42,, gfﬁ 4, ;"?(1) M_-i.zi(.] 81,4086{ 1, gggl If, ggé

,444| 4,745 8,048 4, 234 13,77 11, 23 s
88,08z 8,592 40,657| 12,597 511 880| 37,330 70 6107 11,402} ovuu- 46,158 2,737 15, 110
222,440 24, 920§ 103,007| 39,9084 01,813 77,420f 124,134] 7,082 115,084 8721 37,176
BR Rl im v tm b e um 4
, 2 4,851 4,264 00 4 3 , 3

87,5760 23,865 1,042 18 497 49,885 30,670 &8, 550 2, 721 10, 168 2, 228] 189 14, 656
172,0000 11, 527f 79,800 21,751 36,212 26,008] 132, 551F 16, 208] 25,698 72 432 200 - 40,281
77,002 . 20,343 20,014 9,497 26,728 16,466 46, 838) ..-... , 45,065 1, 5:52 12, 763
4,721 12,340 9,641 22, 526 40,028] 30,680| 1836, 538| 22,703 33,851 22, 009 M1l 20,129
11,649 2,995 207 2,730 14 685| 10, 026 9,878) 1,201 3,267 3,77 53 1,736

OO0 OB

4 Interest on goneral debt (ather than that paid from accumulated assets of sinking and trust funds), not on debt
incurred for enterprise purposes.

4 Ald paid for period

ald to blind were direelly administered by State and expendu;um is shown as for oporahon

Source: Dep

Finances in 1950,

arch 1 to June 30, 1950, From July 1, 1040 to February 28, 1950, old-age assistance and

artment of Commercs, Bureau of the Census; annual report, Compendium of State Government
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STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 421.—S0oMMARY OF STATE GOVERNMENT FINANCES: 1942 To 1950

[Amounts, except per capita, in millions of dellars. PSeze‘ﬂéi% ]Histurz‘cal Statistics, series P 188-200, P 202-211, and
224~

Per-
cent Per
e 1942 | lods | 1946 1048 | 1049 | 1950 | OB | caita,
tion, 19501
1950
General revenue and borrowings,
total : 6,248 | 6,742 | 7,271 10,825 (11,574 (13,191 [..._.._. $89,2¢
General borrowings. . ccceee | 148 14 73 742 790 688 11,328 |-ncennne 2.9
Generalrevenue, total .| 6,100 | 6,729 | 7,198 10,025 {10,986 (11,863 | 100,0 80,31
Taxes, total 4,979 1B, 561 | 6,088 | 6,600 | 7,701 | 8,849 | 8,040 75. 4 00, 52
Total less unemployment compen-
sation 8,732 | 7,376 | 7,912 66.7 53, 56
Bales and gross receiptS...._ oo 4,045 | 4,365 | 4,670 80. 4 31,62
- General sales or gross receipts. 1,479 | 1,609 { 1,670 14.1 11, 3u
Motor vehicle fuels 1,260 | 1,301 | 1,544 3.0 10.48
Alcoholic beverages.... 428 426 420 3.5 2.84
Tobacco productS. .| 131 145 199 245 339 388 414 3.5 2.80
ther 258 349 418 470 542 580 622 5.2 4,91
License and privilege.. ... 694 690 7685 868 081 [ 1,089 | 1,203 10.1 815
Motor vehicles and operators.._._| 481 305 440 517 593 665 750 6.4 5.12
CT. . 263 205 320 351 387 424 | 447 3.8 3.03
Individnal income . aeeeooe | 240 367 389 418 409 593 724 6.1 4,90
Corporation INEOMe oo . 209 453 442 585 641 586 4,9 3.07
Propertf' 271 278 253 279 276 311 2.6 2.10
TUnemployment compensation__._.| 1,076 | 1,254 | 1,034 Q60 { 1,080 973 11,028 2.7 0.9
Other ? 200 253 279 308 343 412 417 3.8 2.82
Aid received from other governments.| - 809 759 767 | 1,157 | 1,439 | 1,760 ( 2,030 17.1 13.74
From Federal Government - 788 738 743 [ 1,125 ) 1,300 | 1,705 | 1 960 16.5 13,27
Charges and miscellaneous.. 312 410 462 633 786 878 | 803 7.5 6. 04
General expenditure, total_..._. 5,821 | 5,997 | 6,404 | 8,099 | 10,400 |11,782 . 9, 24
Provision for debt retirement____.| 305 | ‘203 | ‘1m | '148 | 170 | "228 | ave e Rh
General expenditure less provi- ' R
slon for debt retirement. ...._._ 5,516 | 5,775 | 6,216 | 7,053 | 10,221 |11, 557 |19, g7 97.9 87,88
Operation 1,914 | 2,263 | 2,579 | 3,318 | 4,851 | 4,972
General control.________________ 180 | 187 | 199 | 284 257 25 8 3% . 4%‘ % 33‘; %
Puhlicsafety ... 1231 181 1441 171 200 224 | o240 1.8 164
Highways i 260 | 308 30| 424 401 547 | 557 43 384
gutu&al TOSOUTCOS - - e e mmmmm 1%.2 1%4 166 207 244 200 315 2.4 2,13
1) 5 1058 109
Hospitals and institutions for handi- 108 100 12 L0 -3
cap'ped 231 288 320 400 492 581 640 4.9 4.33
Public Wolf6re oo 526 805 681 839 956 | 1,306 { 1,578 12,0 10.68
Carrection 71 82 91 107 130 142 {7 148 11 00
Schools - - 275 354 374 508 852 764 829 6.3 B. 6L
Bonus payments to veterans....—._.|.._____|.______ 47 159 616 505 457 3.6 3,00
Of:her and unallocable 81 80 92 163 207 221 246 1.9 1,08
Capital oublay oo e [a1] 287 388 049 | 1,425 ) 1,827 | 2,112 10,0 14,30
ighways, 527 223 266 670 | 1,018 [ 1,330 | 1,438 10.0 0,73
Schools 20 14 33 102 170 221 ! 265 2.0 1.80
Other 82 30 57 | 177 2881 276 | 400 3.1 2.77
Aid paid to local governments_..____.{ 1,751 | 1,838 | 2,044 | 2,540 3,167 | 3,544 | 4,011 30.4 27,16
Highways 338 | 285 | 820 | 41 481 563 | &8 4.4 360
Public Welfare oo 339 349 374 6846 649 773 59 5.23
Schools .l 766 842 921 (1,120 | 1,490 | 1,728 082 15.0 13. 42
Other and unspecified. ... ...____ 257 363 420 511 549 612 "es0 | 5.2 4.60
Interest 110 80 70 63 71 76 88 .7 .59
Contributions to trust funds and en- ’
terprises. 1,128 { 1,336 | 1,168 1,073 | 1,206 | 1,136 | 1,239 9.4 8,82
To - unemployment compensation
trust funds 1,076 | 1,254 | 1,034 969 | 1,058 973 | 1,028 7.8 6.96
Debt ontstanding at end of fiscal year: )
Gross 3,267 | 2,526 | 2,867 | 2,066 | 3,632 | 4,080 5,208 100.4 36,68
. General 3,023 | 2,303 | 2,154 21 | 3,343 | 3,622 | 4,608 89,1 3L 79
Tnterprise. 244 223 213 6 200 468 572 10,9 3.87
Net long-term (generaland enterprise) | 2,569 | 1,910 | 1,734 | 2, 263 2,867 { 3,238 | 4,232 ( .80.3 28, 66
Full faith and credit... ... .._ —-[ 2,172 | 1,573 | 1,431 | 1,947 | 2,487 | 2,673 | 3,438 65.3 23.28
Long-ta(rm delbt c]lssu%d dilri)ng fiscal
year (general and enterprise) 2________ 101 14 59 8! 4. 9,00
Long-term deBt retired during fiscal . w0 1»’ o3 2.d 5 :
year (general and enterprise) 3_.._____ 200 219 2311 186 172 ) 234 M7 5.2 1.84

1 Based on estimated resident population on July 1, 1949,

'Including death and gift, severance, poll, and others,

3 Exclusive of refunding transactions. -

Source: Dept. of Commerce, Bur, of Census; annual report, Compendium of State Govt. Finances in 19560,



BTATE TAX COLLECTIONS

No. 422.—8rars Tax ConrmeTions, Y TerE or TAxX, BY STaTms: 1051

{In thousands of dollars. Includes local shares of State-mposed taxes. Preliminary data)

369

SALDY AND GROSS RECEIPTS Motor
vehidcle Tndi- Ootripoa P
) . anl ration rop-
STATE Total ¥ General Motor Aleo Tao opera- vidnal Rot in- | erty
Total 1 | Salesor venhicle holic | baceo sorgli | Tocome [ oo
BLOSS | pepg | Deve | prod-f oo
receipts erages | ucts
Number of States using
1 SN 48 48] 20 48 48 40 48 31 33 45
Total .._..__.__.. 8, 932, 3085, 269, 2052, 001, 129]1, 709, 707/468, 767/430, 048] 840, 443)2 810,064)3 682, 151)345, 979
Alwbama. .. . 116,921] ° 79,080( 82,972 88,207 1,401 7,629 7,752]%12,903] 2003 7,403
rizona ... 00,324}  38,734) 20,382) 11,6330 2.2l0] 1,864 4,07] 9,558  3190| 12,872
Arkansas. . 92,237) 64,138] 26,018/ 24, 85 5, 36 4,007]  7,879] 461
California. 058,003( 625,4441 401,118 150, 230 75,616 08, 428| 57, 157
Colorado.__. 100,857} 60,190] 30,083] 22,485 12,387
Connecticut..____ . 123,031 81,681 83,312 20,354
Delaware ... 28, 129 8, 121 410 4, 269
‘Florida... .| 205,448( 155,807} 47,425 57,388
Georgia. -] 152,570] 07,351 8 130 53,908] I
Tdaha .. A 84,121 16,826] on_..__ 10, 962 X
Tilinofs. . -| 419,240| 353,507\ 187,558) 61,0602] 25,915 27, 828
Indiana. . omeoo . 238,803 189,045] 112,440| 43,908| 13, 754/% 12,080
TOWD e 162,407| 103,8571 60,588 20,787 8,219 &, 054 20,948 18,682 2,961 149
Eonsas. o ceooro 123,057) 82,863 42,008 96,002 4,772) 4,977) 14,787| 10,2240 3,644| 6, 857
Kentucky_.______277| 122,911] 71011 12,584 5,110] 8,714| 14,780 9,400 10, 104
Tonisiana - -1 262,060] 149, 607 16, 1e7] 18, 125) 0,004[ 210,088 & | 12,115
25, 235 2,101 b5164] 6,768). .. . _|.o._.... 5,902
83,010 7,018} - ceeeee 14,7941 20,808] 12,283 4,236
Massachusetts..._..____ 204, 340] 97,739 98, 070] 23,375 26, 506] 11,246 65,708) $ 26,309 127
Miehigan. .. J| 482, 7490 843,753 51,478 6,975( 23, 246] 47,815 " | .______ 28, 189
Minnesota_ .| 215,581) 85,085 36,834; 15,654) 11,104 25,706} 42,808 19, 154f 11, d84
Mississippi _| 101,105] 72, 541 20,256) 8,540/ G, 636] 4,040] 4,222] 8 841] 1,230
Lissour .| 180,511 116,430 21,807} 8,080f..._.. 20, 666/ 2 26,888/ . (% 6,404
Montano. ..o ___ 33,967| 16,721 10,742] 1,078| 2,020 2,512] 4,485] 2,615 3,682
Nobraska . ..o __ 52, 558 23,064] 2 834
Nevads ..., - 3,081 4, 210 080
ﬁow ?umpshim__ - 122, 528/ 0 3%,:;7% 1%,(}%%
ew Jersgy..... 67,908) 94,679 . _.__ , 853] 18, ;
Noew Maxico. 50,250( 41,685 20,028 15,012] 1,674] 2,423 6,011] 2,058 1,303 8,525
New York...._._____ 7 914, 347 808, 667]ocmro e 07, 175] 52,827] 68,486] 81,845( 247,602 167,280( 1,936
Worth Carolina.._..____ 255,667) 141,482] 50,004 64,576 9,511) ... .. 20,423] 80,148 39,101} &, 133
North Dakota.. 42,488 25,577] 11,024] 8,510 3,334[82,644] 4,101 3, 1,851] 3,986
Ohjo ... ... 418,657| 827,240 160,574 82,382| 32, 535( 18,061 4R &8I .. __j. ... 17, 395
Oklahoms,_ _ 176, 128! 104,362) 38,805) 39,741] 4,201} 10,510[ 22,288] 8,766 8,280 6
Oregon_.___ 109,718 83, 500|-nanmane- 28,726 1,305|-..o.-. 16,759| 35,946 14,538 21
Pennsylvania_____ | 4908, 106| 288, 226] ______ 111, 871] 42,0060 43,380 5,856} ... 91,495) 1,790
Rhoedelsland........._. 43,084] 27,808]  6,684]  6,530) 2,089) 3,251 5,000 .. 76,678 __.
Sonth Carolina. 103,790 60, 126|. ... 82,008| 15,300/ 8,007 5,88 12,016| 13,562 1,512
South Dalcota. ... 41,061) 34,504) 18,387) 7,888 2,67i{ 1,716f 2,308i .. ... 150f 2,035
Tennessee.._. 165, 683| 110,988 49,438| 45,782] 8,308 0,730] 12,862 8,761 12,201 4140
'exas ... 352, 224|169, 168).__.._. 87,279) 15,296} 20,3471 80,721 .. ... .. 30,423
Utah___.._. i 49,928 28, 322|186, 401 1 783] 897 2,860| &,002] 2,485 7,113
Vermont. oo 929,151 11,082)-ceeenen 5,008 2,758) 1,787] 4,119| 3§,542! 1,360) 350
Virginia.. ... . 162,049 70, 565 - oo 46,9781 7,684{...-...| 14,300{ 2¢,784| 25,466/ 8,820
,}gashggtou ............ 226,081] 187, 378 1{13 éog gg% %g% gggﬁ 13,331 R O 14,5;3
est Virginia .. ..___. 107, 05. 01, 250 , &7 y 1 g mommse e
Wisconsig..f‘. .......... 2(3)3,268 66,3%0).Ccno.on 33,857 13,620| 10,079| 27,548| 55, 735 53,833) 18,130
Wyoming -...______ . 22,076| 13,116) 7,043 , 0 575! s 888l e , 923

}‘ Ilgc}uges amounts for tsépgs of taxes not shown separatoly.
chudes unincorporated businesses. )
! Combined corpomti(;n and individual income taxes as reported by 4 States (Ala., La., Mo., and Ariz.) tabulated

with individual income
financial institutions.

taxes.

. ! Back taxes only; not counted with “nuraber of States using tax.”
5 Includes related license taxes.

6 Excludes amounts for corporation exeise taxes and surtaxes measured in part

corporate excess,

7 Ineludes eorporate excess tax.
Souree: Department of Commerce, Burcau of the Census; aunual report, State Tax Collections in 1951,

989696°—52

25

Amount shown as corporation tax for Ala, and Ariz. represents only taxes on

by net income and in part by



370 STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 423.—DxzsT oF STaTE GovERNMENTS OUTSTANDING AT END oF FIsCAL YEA4R, BY
Srares: 1950 anp 1951

[¥n thousands of dollars, except per capita, Proliminary data. Data are for State fiscal years ending on June 30,
oxcept for 6 States with earlier closing dates (in same calendar year—May 31 for Pa., Mar. 81 for N. Y. and Wash;
in previous calendar yesr—Sept. 30{or Ala. and Wyo., Aug. 31 for Tex.). For 6 States having fiscal years ending

rior to June 30, total debt as of Tune 30, 1951, wasasfollows: Ala. 52,233, N. Y. $936,567, Pa. $058,524, Tex. $83,478,
ash. $224,573, and Wyo, $3,434]

POTAL DEBT LONG-TERM DEBT PER m;gwt;
Short- Offsets Net DERY 1951
Dy tolong-| long-
BTATE fl.‘:%]ll Non- ff'g’g term | term Nt
ith . e d

1950 1951 Total and gziamln- debt debt | motar long-

credit eoc torm
Total oo 5, 284, 390(5, 290, 2306, 041, 49914, 700, 946|1, 340, 553|248, 73111, 012, 335(5, 029, 164|$41. 96/$33. 55
- Alghama. oo .oo. 53,802 55,163 65, 168;  41,026f 13,237 18,678 36, 485| 18.02) 11.92
Arjzona._.. 3, 538 3,404 ) 3 2, 673 385 3,019 454 4.03
Arkansas_ .. 132, 785| 136,462|] 136, 4621 127, 4U8, 8, 964 8,208 128, 264 71.46| 67,17
California. oo _na_ 263, 272| 414,859 414, 850( 403,471} 11, 88Y) 211, 4277 208, 432) 99.19) 19.22
Colorado . oove ot 14, 500 18,579 17,0440 . .. 17, 044 810 16, 225) 14.02( 12,24
Connecticut .| 158, 500 228,786 01, 386 01,8860 ____.... 1 3, 468 87, 018(113. 98| 43,80
Delaware. . __. - 78, 588] 85,498 83, 408 87,820] 45, 678| 00 e 83, 4082608 79262, 50
Florida@. oo oceee e - 18, 000 51,132 51, 18201 cnemar e 51,132 1,086] 49, 106] 18,45} 17.76
2, 829 20, 232 20, 232 391 20,193 ... 472 19,700 b5.870 b

893 1,146 1, 1461 4 1,142 .. 36 1,110 1.95 1.89

426, 344| 405, 6G36)| 405, G36)] 300,888 15 248/ ._.... 6,165] 300, 471| 46, 56| 45.85

14, 946 19, 003 18, 003{|—waceemm-] 19, 003)-ccmeen 4, 261 14,742 4.83) 8.76

35,402 34, 282 34,282 31, 500 2,789 eeefane e 34, 282] 13.08} 13.08

5, 500 G, 500 6, 500 4, 250 2, 250f . cc e 989, 5 611 8.4l 2.89

6, 648] 10, 689 10, 8891~ eaee 10, 689 .-~ 592 10,097 3.03 8,43

220,474 214,357)f 214,357 198 048] 16, 808{-...--- 18, 387| 195, 970] 79,88 73.03

Maine_ . 20, 730l 28,437 28, 437 7,837 2L, 100{ ... o6l 27,4720 2L 12! 3000
Maryland._ . 101, 836 165, 157)| 165, 157 72, 808! 02,2500 ... .. 10,024| 155,133} 70.49] 06,21
Massachuse 242, 5061 319, 456)1 318, Q16(] 287,926, 30, 990 540 8, 257| 310, 650( 08.11) 66,23
Michigan._ 232,137 284,862 284, 862| 246, 648 88, 214|. .- 5,280 270, 682] 44.71| 43.88

Qklahoma.

Minnesota._ _| 140, 285] 129,080 129,038|| 127,200 1,748 9,380 110, 049] 43.27| 40,12
Mississipp: b o7res 73,888l 73,88 8,857| 65,031 9,208 G4, 633} 33,0U 20.4
Missouri- 40,300) 34,024)| 34,024} 30, 000, 4, 024]. 0,487] 24,537 8.00 6.2
Montana. 25,088 24,3111} 24,311 6, 586] 17, 725 1,535 22,776) 41.13| 38,64
Nebrasks. o ccvcmecmoeen 1,023 901 001 .68 .08
Nevada. oo 785 085 95 55| ———— o3 697 670
New Hampshira. 1 22472 954411, 22,4420 21,310 s 3, 000! 19,051| 47.71) 35,73
New Jersey.. oo oneen 08, 812] 241,426)| 241,426] 96,426) 145 000|..._.-. 3,000{ 238,426 40.93( 49.31
New Mexieo. —.couoee . 27,9051 - 27,905/ 20,087 7,838 ____. 3,212 24, 603| 40.97| 36.25
Now York..-.. - 034, 1531|860, 554| 847,774| 21,780 G4, 5OO[ 370,171| 499, 383 02 96| 33.67
North Carolina - 287, 604|287, 504[l 286,571 1,028 ... 58,221) 229, 373| 70.80| 56,47
North Dakola.c.ocmun y 30, 354 30,354]| 88, 154 1, 200)anno-e- 24,831) 14, 523] 03. 51| 23,44
[0)31 o M 190, 410 176,804!( 170, 804[1 175, 642) 178, 453| 22. 26/ 21,83

06, 273| 128, 80811 128, 808 47, 207
Oregon..._... Z| 36,7100 42,330 42,330/ 85301
Pennsylvania_ oo 804, 715 008, 524{1 058, 524(| 546,479

51,057 583,479 53,4791 53,470
o8, 725) 115403|] 115,493 71,179 106, 754| 54,58 50,43
37,154 28,158 28, 158{F 27, 822, 10, 400| 43.14| 15.93
99, 458| 102, 736/ 102, 736)| 100,198 99, 703 31.21) 30.2¢

52,250] 81,400/ 81,490) 44,507 86, 803(..o.—- 4,138| 77,362 10.57| 10.03
903 741 741 620 121 65 83 12

1.08. .
6,201 5644 5, 644, 5,644 N 5,044 14.04[ 14.94
38,045 38,388|| 38,388]| 12,384 12,0871 26,301f 11.57 7.9
g7,a04] 142,070l 103,013 74,0020 o8 0% 30,657 5249 07,77y 52.07) 4L10
70,388| 84,270 84,270/ 70,702 4,568 5,046 78;324) 42.02{ 30.05
4,351 4,142 4,142 e 4,142 | 4,142 1.21] L2t
2,034 8,833 3,833 770, 8,063} .- 31f 8,802 13.10f 13.08

111, 886{ 57. 67| 50,10
8,803| 27.82) 586
855, 767| ©1.31] 8L 52

48,165 67, 53| 00.82

1 Based on enumerated population as of Apr. 1, 1050,
Source: Department of Cominercs, Burean of the Census; annual report, Governmental Debt in 1951,



EMPLOYEES—STATE - 371

No. 424.—NuMBER OF STATE GOVERNMENT EMPLOYEES, BY FUNCTION AND BY
Srarms: Apriv 1951 .

[Includes both permanent and temporary employees. Numbers of part-time employees not reduced to full-time

equivalen
Hospi-
tals %.nd Nat Elﬁm~
i | Correc:| Public High- | ey | DOV A

STATE Total! || Police : Schools? Health | tutions | ral re- | ment
tion |welfare ways3 for the | sourees | seou~ | Other?

handi- rity

capped
Totald.__.__. 1,042, 100)( 18,000 34,500 37,300{ 318,000{169,500{ 26,100 181,200 73,200| 43,000{141, 700
Alabama___.______ 17, 200 329 464 116( 5936 2,376 357) 2,507 1,929 7391 2408
Arizona 5. . 6, 300 103 115 2321 2,541 1,353 247 481 4388 295 446
Arkansas. . 11, 800 130, 86 5271 4,150 2,219 4391 2,3871 1,085 448 349
California......_._ 75, 700, 1,961 2,650 544| 26,228) 7,377\ 1,163 10,260 5,351] 4,358} 15,846
Colorado._.... - 11, 900 250 3327 204) 5,200 1,454 1471 2,138 624 3441 1,072
Connecticut_ ..__. 18, 500 473 650 689] 2,936 2,725 510| 4,863 1,744 728| 3,153
Delaware._ . - 5, 000 160 88 133 1,786 827 180] 818, 389 106 503
Florida 5. - 24, 400 340 350 082 7,218 4,424] 1,348t 2,790| 3,216 862 2,909
Georgia, - 17, 800 371 410! 335| 5,203 4,081 508 2,558 1,042 6568) 1,682
Idaho. .o oo 6, 200! 149 145] 191 2,833| 1,184 208 565 590 212 577
Nlinois6._._____.. 42, 500, 734 1,327| 3,583 10,480 5,363 683 10,451 1,065 2,112/ 6,723
Indiana 5 - 25, 800 526 836 236/ 10,191 3,584 521 4,812 1,207 978| 2,879
Jowa__._ - 22, 300 240 507! 1,341 8,108 2,192 247 4,879 1,479 415( 2, 861
Kansas. .. - 15, 600 124 452 3801 6,441} 2,622 252) 2,471 875] 351 1,659
Kentucky 5. 217,300 325 480] 6371 3,045 5,290 524 1,006 2 213 577! 1,203
Louisiana, - 31, 100 363 274]  3,488] 6,265 5,496 1,126) 6,912 2 606 569 3,965
Maine.... - 8, 400 193 226 1,539 2,228 1, 176 926 265 1,365
15, 800 358 864 50 , 823 2,498 780| 3, 639 848 816| 1,7

Massachusetts. ... 28, 500 467|  1,734| 1,099] 2, 508 4,417 630 9 961 1,189 1,971] 4471
Michigan 6.....___ 37, 200 872 1,586 1,760 15 640 1,986 901 6,884 1,449] 1,815 4,289
Minnesota 6.._._..{ 24,600 ®) 7 45 398  9,497| €3, 794 332| 75504 1,736 751} 2,458
Mississippi. 13, 500 266 184 769 3,798 2,035 264 1,908 2, 349 434| 1,541
Missour.... - 22, 100 421 7150 1,873 5 193 3, 526 506] 4,207] 2,351 977 2,650
Montana,._ 8, 700] 1361 74 118! 2,159 884 145 586 478 306 782
Nebraska. 10, 900 1561 (8 138 8,365 1,845 161} 82 653) 01,077, 255( 91,221
- 1, 900 32, 49 69 420 633 50 64 218 137 230
New Hampshire 3. 6, 700 72 146 143] 1, 536f 1,655 166 929 420, 249 1,403
New Jersey. ... 576 979]  1,029] 4,106] 2 049 708 4,046 1,301 1,905 4,584
New Mexico. 70 143 5891 3,140} 1,220 215 623 578 209 956
New York...._.__ 3 785 5,258 2,035 7,776 9,660] 1,370| 28,202 4,818 5,485 17,823
North Carolina. __ 69, 900 535, 1,683 97| 46, 691| 11, 804 365 8,57 2,210 745 2,224
North Dakota.._. 4, 800 46 146 104 1,565 750 120 7241 4406 150 752
Ohio_.._..__ 38, 500 516 (10) | 109,989 1I,234! 6 964 532 10193 1,2811 2,232 6,510
Oklahoma 5. 20, 300 420 441 1,600 7,076 2 380 425| 3,151 1,748 514! 1, 600
Oregon_..._ 17, 100 363 4,901 2,783 2311 1,688] 2,024 5 3,492
Pennsylvania. 65, 400 1,921) (0 |2016,707) 8 868; 15,452] . 3,267 (1) 8,296] 3,349 12 587
Rhode Island 1. 6, 700, 90f . 302 425 1,177 789, 249( 1,359 0 1, 641
South Carolina..._ 13, 800 345 238 669 3,137] 3,580 7291 1,282 1,789 479 1, 534
South Dakota 5_.__ 5,100 79 106 363  1,676] 1,004 210 531 379, 148 612
TeNNCSSe8. o onnn.... 16, 00 402, 521 961} 4,973 3,719 1,458 8271 1,211 7600 1,713
TOXAS e eoemne 43, 000 565| 1,031] 1,877 16,174 8,745| 1,165 5,640( 2,799 1,457 8,499
Utah..___ 7, 8001 68 147 2101 3,681 1,005 180 400 043, 248 846
Vermont.. 3, 900 149 167] 1200 1,172 696 128] 425 227 136 721
Virginia 28, 300 481 (19 12884 7,084 9,015 793 4,722[ 1,970 457 2, 899
Washington. . 20, 800 480 440 1,448/ 7,718( 2,511 258/ 2,000( 2,081 793| 8,144
West Virginia. 18, 400 258 403 705{ 5,441} 5, 508 522) 1,584] 1,367 403) 2,217
Wisconsin. - - 20, 300 16 724 833 9,570 756 362 2,611 2,017 680{ 2, 702
Wyoming.._._____ 3,000{f (8) 92 133 1,023 8661 70 259 384] 130 205

1 Including estimates for missing items. . N

2 Includes data for Department of Education as well as State-operated schools, colleges and universities.

8 Includes data for regular highways, toll highways, and bridge facilities. Excludes waterways and other non-
highway transportation, L L .

f Includes data for legislature, general administrative and financial agencies, courts, libraries, regulatory ageneies,
and all other agencics and activities not separately classified. Also includes waterways and other nonhighway
transportation (3, 400) and State liquor stores (13,000).

: Il\)T o?s?hool ?a’m ﬂ)f ?;l paeviogshm%nth. . .

ata for police included with highway. : i . o : .

' Data for correction, other than parole boards, included with hospitals and institutions for the handicapped.

& Data for correction included with hospitals and institutions for the handicapped. . “All

;Dfﬂ:a for natural resources, except agricultural experiment stations and cxtension services, included in
other. : -

10 Data for correction and hospitals and institutions for the handicapped included in public welfare. heref ot

it Nonschool employee data and nonschool payroll data (see table 425) from separate sources and therefore n
strictly comparable.

12 Data for correction included with public welfare.

Source: Department of Commerce, Bureau of the Census; annual report, State Employment in 1951.



372 * BTATE AND LOCAL FINANCES AND EMPLOYMENT

No. 425.~—MontaLY Pay Rorts or Stat GovERNMENTS, Y FUNCIION AND BY
. Srarrg: Arrin 1951

[In thousands of dollars, Includes pay rolls for both permanent and temporary employees]

Hospi-
. tals ttx;xd Natural Fi.m—
e | Correc-| Public High- itions | werty BOYL| Aw
STATE Totall || Polico Schools? Health | tutions| re- ment
tion |welfare ways? for the | sources| secu- other 4
handi- rity
capped
Totall._____ 228,478 || 4,754 | 8,464 | 8,310 | 62,991 |37,212 | 6,188 | 34,610 | 15,741 11,972 | 38,239
Alabame ... 3,058 77 79 31 801 | 445 71 335 360 176 it
Arizona 5_. 1,248 a0 22 48 3411 870 48 86 108 83 113
Arkansas... 1, 861 20 13 89 600 | 378 76 287 177 | *118 gl
California.._ 22, 702 ® ® ©® 6,048 | () ® 0] ® ) 0]
Colorado.__ 2, 480 66 85 49 905 | 406 42 425 155 80 266
Conneetiout_ 4,390 131 160 167 685 | 703 148 | 1,082 289 | 188 878
Delaware._.. 1,076 43 14 28 462 | 176 37 53 27 115
Florida s 4,837 78 57 15| 1,274 | s8R 300 390 720 | et 0
Georgia.. 3, 208 68 72 67 707 150 372 201 184 i
* 1dahoeeaene 1,152 31 22 45 350 | 267 46 82 135 55 1
Illinois & 9,879 107 325 840 | 2,231 | 1,272 188 | 2,057 27 | 52T | 1,765
Indiana 5,202 11 122 56 | 2,080 | 1798 134 200 | 299 675
OWO.m 4,408 57 03 230 | 1,506 | 4546 53 769 307 | 102 708
Kansas 2,984 30 86 74] 1,142 | 585 62 370 177 86 366
Kentueky 3,071 60 72 126 693 | 1,060 106 262 240 | 140 e
ouisiang.. 5,881 87 53 805 | 1,162 | 1,042 227 910 56 | 170 900
Maino___ 1,543 43 41 64| + 298 45 174 215 64 306
Maryland 3,199 67 178 15 750 | 504 164 665 179 { 100 307
Massachusett: 6, 680 135 436 264 508 | 1,000 176 1 1,088 208 401 [ 1,200
ichigan 5. 9, 210 227 4565 462 | 8,260 | 627 261 | 1,680 403 | 533 | 1,282
Minnesota 5. 5237 [ (™ £9 79| 2,031 7830 83 | 81,088 37 1 174 685
Mississippi. ... 2,260 56 29 144 577 369 60 187 405 128 325
issouri_____ wee| 8,815 108 124 260 782 | 768 111 535 368 | 214 6
ontana.. .. .._|' 1,224 28 12 21 364 | 316 40 75 96 61 A3
Nebraska,_ ___ 2) © 34 459 | 380 42| 0398 w0148 59| w02
evada._._____ .. 8 11 15 87 | 170 14 10 5 37
New Hampshire 5. 16 24 25 270 265 28 114 62 48 184
Now Jersoy_______ 160 237 235 935 | 744 142 072 310 | 482 1,252
New Mexico._.... 20 23 116 511 271 47 07 187 57 208
New York_ . __... 219 | 1,866 610 | 2,361 | 2,'m 414 | 7,447 | 1281 | 1,616 | 6,400
North Caroling ... 133 288 83 | 10,465 | 2,100 102 637 523 194 5%
North Dakota_ 12 24 24 360 | 168 29 117 117 37 162
25 (I 4 [ (my 11,833 | 2,153 | 1,080 138 | 136 269 817 | 1,205
Oklahoma 3__ 04 bid 89 | 1,425 | 304 04 378 281 124 345
Oregon...____ 110 82 886G | 822 62 376 470 | 187 013
Pennsylvania._ 507 () 3,37 1,72 3,188 588 (&) 500 816 | 8,032
Rhode Island 15, __ L 49! ¢ 50 125 6 310 45 105
South Carolina..__[ 2 521 77 41 119 509 | 583 144 186 206 130 W
South Dakota 5__] 1,040 191 18 53 305 | 290 34 64 85 30 152
Tennessee. .. _....| 3,000 78 71 178 856 655 269 81 267 174 477
Texas....____.....| 8,647 144 152 370 | 2,824 | 2,343 271 740 530 | 410 852
Utah.___.. 1,555 22 34 48 676 48 96 123 73 191
Vermont. .~ 33 23 203 | 129 28 61 46 30 1%
Virginia aee| 4,991 ug | ) 121911 1,974 | 1,878 155 748 402 105 021
Washington___.__| 5167 126 9 358 | 1,742 66 400 587 228 813
West Virginia_____ 3,141 53 56 120 707 | 1,060 120 210 223 89 494
Wiscongin_ .. .. el 4,381 4 195 196 | 3,008 | 204 96 549 426 170 617
yoming_____. - 661 M 15 32 191 7177 17 35 101 34 59

! Includes cstimateg for missing items, '

? Includes data for Departmient of Education as well as State-operated sehools, colleges and universities,

¢ Includes data for regnlar highways, toll highways, and bridge facilities. Rxcludes waterways and other
nonhighway transportation,

1 Includes data for legislature, gensral administrative and financial agencies, courts, libraries, regulatory agencies,

--énd 1l other agencies and activities not separately elassified. Also includes waterways and other nonhighway
transportation and State liquor stores,

& Nonschool data for a previous month,
& No raport.
7 Data for police ineluded with highways,
8 Data for correction, other than parole boards, included with hospitals and institutions for the handicapped.
? Data for correction Ineluded wit hospitals and institutions for the handicapped.

thnlr)'gtta for natural resources, except agriculture experiment stations and extension services, included In ANl
1t Data for correction and hospitals and institations for the handicapped included in public welfare.

2 Nonschool employes data (see table 424) and nonschool payroll data from separate sources, and. therefore nok
strictly comparahle.

1 Date for correction ineluded with public welfare,
Source: Department of Commerce, Buresn of the Census; annual report, State Employment in 1951,
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No. 426.—FINANCIAL TRANBACTIONS OF STATE-ADMINISTERED PUBLIC-EMPLOYEE

RETIREMENT SYSTEMSE, BY STATES: 1950

[In thousands of dollars.

Investment transactions are excluded]

RECEIPTS PAYMEN'TS
STATE Em- Govtcr.lgnignt Con- | mapn.
ployes ributions ings on Bene- | With-
Total contri- invest- | Totel fitsT |arawalst| Other
butions State Loeal | TRents
Total .o e 608,887 || 260,494 | 180,303 97,848 | 70,242 ] 165,993 || 109,731 46,307 9, 955
“Alabamea. .. _______.._ 6, 445 2, 456 3, 360 173 450 687 200 414 73
Arizona. . 2,000 1,077 217 606 100 347 181 141 25
Arkansas._. 2, 437 1,080 1,107 [aecmnoam 240 827 503 19 37
California. oo o___._ 79, 591 36, 272 | 25765 11,072 6,482 | 21,328 15, 470 &, 338 520
Colorado. o crceens 3,220 1, 554 1,010 477 179 538 238 269 41
Conmnecticut. . 4, 048 3,049 685 1,192 3, 003 2,417 668 8
Delaware. .. 8 -7 I 48 L1270 N RSO,
Florida 7,322 2, 356 514 418 2,726 1,764 V82 179
Georgia. . _______._ 6, 844 2, 624 3,335 493 302 993 488 301 114
Idaho_- R 2,174 1,046 564 522 42 419 185 218 16
Mlinois. _. 16, 724 L . 6, 041 30 1, 263 8,735 6. 286 1, 905 544
Indiana_ . ____...__ 13, 300 5,167 5,322 1,185 1,626 4,773 4,108 510 186
TOWE e oo 5660 || o808 o5 | 2788 48 o4 877 40 57
Kansas___ 1, 889 1,262 |oceeeofamoaeae 127 575 201 315 59
Kentucky. . 3,000 1,183 1,478 [aeooaauns 429 567 332 192 43
Louisiana. oo _....._ 14, 243 4,879 3,310 5,062 1,002 1,882 1,197 629 56
1,332 1,534 245 242 1, 253 1,107 } ... 5
2,784 3,718 258 666 1, 598 010 435 253
8, 465 342 9 2, 403 4,032 2,315 1,156 861
0,830 | 10,338 1,134 1,264 6, 715 4,353 1,807 555
Minnesota oo 7,919 5,708 1,471 4 676 2, 524 1,177 1,252 a5
Mismsﬁlppi_ 1,185 102 14 107 471 209 133 39
Missouri. . 3, 020 1,431 47 1,384 167 533 215 105 123
Montana. .. ______._.._ 3,327 1,970 373 764 220 1,197 628 483 8
Nebraska . ooooovoomoens 2,081 1,083 865 62 71 388 128 213 47
Nevada_ . ____ 1,117 629 [ 20 276 126 80 61
Now Hampshire. 2,340 940 622 587 181 507 340 136 31
New Jersey - oo ooeeon. 32, 788 12,153 9, 901 3,938 6,706 { 11,930 7,523 2,313 2,094
New Mexico oo ooemennn. 1, 400 247 1,002 46 15 630 6§32 87 41
ow York.___ 107, 042 40, 618 17,178 | 33,434 | 165,812 | 27,083 18, 651 7,927 1,106
North Carolina_ 19, 743 7, 456 , 797 76 1,723 2,127 998 1,008 121
North Dakota_..__..... 1,330 626 546 88 283 211 4 24
ONiO. oo 44,113 17, 513 3,500 | 17,143 5,051 | 15,087 10, 473 4,514 700
Oklahoma._ 3, 475 2,399 L0582 o 224 53 187 2836 61
Oregon. .. __ 10, 576 4,799 2,140 3,108 532 1, 717 864 736 117
Pennsylvanin. ... 53, 176 18,607 18 455 5,607 | 10,607 ) 17,170 10, 693 5,637 840
Rhode Island.._______.. 2,627 1,245 897 330 155 683 477 133 73
South Carolina_ 7,961 2, 685 4,007 782 397 1, 525 1,061 282 192
South Dakota_ . 450 A ¥ I I 25 29 11 12 [
TeINeSSes o e 6, 533 3, 537 2,714 | 282 1,278 878 208 104
POXAS - < oo 9,801 10,249 |oemmmmeen 1, 856 3, 505 1,837 1,839 129
Utak. .. ... 1, 065 1,033 278 1, 067 568 475 23
Vermont 816 97 86 240 172 57 11
Virginia_ oo ool 3,466 4,530 21 805 | 1,864 1,063 718 33
‘Washington ... ________ 5, 247 5,174 1,152 620 4, 448 3,423 858 167
‘West Virginia. . 2, 566 3,088 |_ean.o 539 1,463 1,079 239 145
Wisconsin__ ... 7,467 6,196 2, 830 3,415 4,024 2,692 1, 206 126
Wyoming. ... 274 57 13 161 85 ] 10

1 Amounts for withdrawals shown separately when available; otherwise included with benefit payments.
Source: Department of Commerce, Bureau of the Census; mmunl report Compendium of State Qovernment

Finances in 1950,
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No. 427.—SUMMARY orF FINANCES OF STATE-ADMINISTERED PUBLIC-EMPLOYEE
ReETIREMENT SysTEMS: 1944 To 1950

[In thousands of dellars]

RECEIPTS PAYMENTS
] Asaotsr.
Government end o
IrER oo | contributions | Hart Bene. | Wt | | el
: Total contri- inyest Total fits 1 raw- er | year

Tt T als?
UHOnS | gtate | Loeal | TERIS

195,234 || 76,357 | 50,243 | 26,354 | 42,280 {270,178 || 48,662 | 18,857 | 1,762 | 1,241,772
220, 005 || 89,370 | 63,658 | 21,945 | 45,122 | 75,282 || 562,464 | 20,962 | 1,866 | 1,300,249
265, 718 {110,131 | 71,833 | 36,469 | 47,285 | 00, 595 || 60,034 | 27,078 | 2,585 | 1,607,224
317,051 {144,808 | 84, 105 | 38,238 | 47,000 106,200 {| 70,560 | 31,570 | 8,151 ) 1,780,818
423,614 (182,318 |127,000 | 60,018 | 53,279 (121,360 || 83,402 | 33,838 | 4,032 |2,002,571
500,975 |[221,943 |142,602 | 74,335 | 62,005 |141, 501 || 95,017 | 39,614 | 6,870 12,436,930
608, 887 ||260, 494 |180, 303 | 97,848 | 70,242 |165, 993 |[109,731 | 48,307 | 9,955 [2,870,583

General(Stateandlacal).| 277,892 ||120, 534 | 66,768 { 56,406 | 25,184 | 50,067 || 32,463 | 23,716 | 3,788 ( ()

FEducational:

Teachers....._..__.. 270, 162 |[107, 076 | 85,600 | 87,067 | 40,410 | 90, 512 || 65,972 | 19,414 | 5,126 | (9
4,832 |1 1,664 352

Sehool-nonteachers._ . \ 340 | 2,332 496 | 1,830 || 1,974 204 (“;

School employeesd. | 14,672 (| 7,387 | 6,555 [ ewuen_- 730 | 4,960 8,274 | 1,331 356 @
University and col- | -

8, 642 1,750 | 8,262 ..o .- 040 1 1,786 1, 837 192 86 (ﬂz

28, 415 || 10,585 | 14,982 659 | 2,180 | 4,248 || 2,787 | 1,140 221 (¢

4,664 || 1,832 | 1,210 | 1,294 328 | 1,132 905 143 84 (Sg

441 98 244 60 39 182 179 |oceoae 3 ¢

618 274 278 30 36 325 310 14 1 [Q]

1, 549 204 | 1,074 {oceue . 181 | 1,062 || 1,080 5 17 ®

! Amounts for withdrawals shown separately when avallable; otherwise included with benefit payments,
? Includes $907,000 not distributed according to objeet of payment.
¥ Not available. { T'eachers and nonteachers not reported separately.
No. 428.—Brare UnmmproymeNT-CompeNsaTioN Fund FinaNces: 1045 wo 1950
[In thousands of dollars]

ITEM 1945 1948 1947 1948 1949 1950
Total receipts_. ... _____..__.__.__ 1,364,172 | 1,161,817 | 1,008,787 | 1,202, 047 | 1,120,567 | 1,176,412
Contributions from general funds (un-
smployment compensation tax)____._. 1,263,781 | 1,033, 591 060, 227 | 1,060, 413 972,020 | 1,028,033
Interest____. - _| 110,301 | 128,226 | 120,560 | 143,534 | 156,638 148,370
Benefit payments._____ . _________ 70,372 | 964,661 | 880,360 | 755,646 | 1,114,730 | 1,844,063
Assets, end of fiscal year_____ . TT7 6,457,321 | 6,664,593 | 6,885,449 | 7,202, 921 | 7,166,900 | 6,505,621

Source of tables 427 and 428: Department of Commerce, Bureau of the Census; annual reports, Compendium of
State Government Finances.

No. 429.—INCOME AND EXPENSE STATEMENT OF THE 16 STATE-QOPERATED ALCOHOLIC-
: Beversce MonNoroLy SysTems, BY StaTes: 1051

[In thousands of dollars]

Net | Costof | Grogs | Operat-| Net op- h Net i1~
BTATE sales of | goods | profit ing erating Other | Other
goods sold | on sales | expense | revenue income | expense | come
4 15 891,015 | 666,505 | 224,510 | 47,767 | 176,743 17,332
Alabama. ... ... 30,716 | 27,122 | 12,504 | 1,902 | 10,692 10, 720
Tdaho.. 1,258 1 7752 | as04| ) 2, 002
Towa... . .| 40,607 28,802 1,715| o561 | O 154 9,
1,115 | 4,334 4,851
3,57 | 31,713 31,831
1,210 | 3002 3,113
812 | 3,404 494
5,680 | 17,431 17,497
2,044 | 9,434 9,43
15,960 | 89, 004 40, 083
794 | 3,730 3,730
290 165 166
4,640 | 16,302 16,302
3,019 | 15,743 15,731
3,337 | 7,990 8,071
203 663 668

Source: Department of Commerce, Bur M i ¢
Tt Depor s eall of the Census; annual report, Compendium of Stale Governmen



CITY . FINANCES

No. 430.—SuMMARrY oF Crry GoveRNMENT FinaNcrs: 1942 To 1950

[Amounis in millions of dollars. Citles having more than 25,000 inhabitants]

375

397 crriEs (1940 POPULATION)

474 CITIES (1950 POPULATION)

Percent|

ITEM Per
1942 | 1945 | 1947 | 1948 | 1949 | 1949 | 1950 |DADEC| capity

1949 to | "7y

1950

General revenue and borrowings, total_..| (1) 2,821 | 3,630 | 4,205 | 4,500 | 4,610 | 4,994 8.3 %8L11
General borrowings. cee v cmamaws| (1 106 324 452 472 480 578 18,4 9.30
General revenue, total ____________| 2,508 | 2,714 | 3,306 | 3,753 | 4,037 | 4,121 | 4,416 7.1 71,71
Taxes, tolal 1,038 | 1,971 | 2,307 | 2,622 | 2,793 | 2,846 | 3,027 8.4 49,16

Property. 1,685 | 1,712 [ 1,866 | 2,058 | 2,154 | 2,194 | 2,324 5.9 37.74

Bales and gross recelptS oo ceeemceme o 122 128 263 346 303 397 415 4.6 6,74

.]',iccnsps and other. 131 131 178 218 240 255 289 13.1 4,69

Aid received from other governments._... 448 485 642 740 817 830 908 8.4 14,75
From State governments only. 419 460 607 603 764 775 850 9.7 13.81
Charges and miscellaneous..... 213 28 357 302 428 445 481 7.9 7.81
General expenditure, tot: 2,677 | 2,685 | 3,494 1 4,062 | 4,507 | 4,608 4,929 7.0 80, 04
Provision for debt retirement_..__.._| 203 293 253 289 75 283 304 7.2 4.93
General expenditure less provision for
debt retivement. . cco o ooeaacnm 9,383 | 2,302 | 3,241 | 3,704 | 4,232 | 4,322 | 4,625 70| 7611
Operation 2. 1,806 | 1,062 | 2,628 | 2,854 | 3,009 | 3,160 | 3,366 6.5 &4, 66

General control v eeoeee e 158 171 212 250 256 270 5.3 4,39

Public safoty. 454 481 614 @81 747 766 809 5.7 13. 14

Highways 135 164 186 220 228 238 243 2,3 3.985

Sanitabion. - oo meeem 134 162 209 232 258 265 281 5.8 4,56

Health and hospitals. 142 167 221 259 289 201 312 7.8 5.00

Public welfare._____. 204 183 272 321 377 379 429 13.0 6. 96

Schools. _ 448 487 562 634 642 648 0688 6.2 1118

Capital outlay. 158 21 318 487 674 697 782 12,1 12,70
Highwaysonly. ... 50 34 122 154 205 208 226 8.8 3.07
Aid paid to other governments_..___.___ 1 5 12 25 20 29 22| —23.0 .36
Interest . .coeeaean 170 137 122 119 123 125 128 2,5 2,00
Contributions to trust funds and enter- .
prises . 3159 197 261 209 308 310 327 5.4 5.30
Debt at end of fiscal year:

Gross 8,156 | 7,326 | 7,252 [ 7,621 | 7,802 | 8,046 | 8 026 7.2 | 140.08
General 4,509 | 3,780 | 3,722 | 3,804 | 4, 124 | 4,223 | 4,511 6.8 73,20
TFnterprise. 3,556 | 8,546 | 3,630 | 3,667 | 3, 708 | 3,823 ! 4,116 7.6 66. 82

Net long-torm, total oo oo 6,823 | 5,078 | 5,830 | 6,041 | 6,338 | 6,483 | 6,987 7.8 | 113.47

Total interest payments (general and
. e? [ ot P U 208 ( 264 | 244 21| 245( (O 256 (G 4.13
Lnterprise operations:
OpErating TOVONUC. v e mme e oo cecee 811 782 812 8068 984 E‘) 1,089 {1y 16, 87
Operating expense (exel, deprecintion).! 382 417 540 616 674 D] G99 0] 11.36

1 Not availabls,

3 Tor cities having more than 100,000 jnhabitants in 1940;

3 Includes amounts for functions not shown separately. .
data are not available for smaller cities.

No. 431.—SeLzcreED ITEMS oF Crry ENTERPRISE FINANCES, BY Tyrn
or EnTErprIsE: 1950 ‘

[Amounis in thousands of dollars. For

enterprises owned and operated by cities having more than 25,000
inhahitants in 1950]

E}ecmc a %tther
All city- . ight as- -
- et | ey |, | e | e | | SR
enter- ower | systems | sSys- H
p?‘ises systems psys- tomg | b8 entor-
tems prises
Number of enterprises L. .cocccemea- 688 378 72 16 22 31 142 2
Operating revemﬁa___ 1, 038, 913 418, 282 |223, 506 | 300, 261 31,155 | 23, 519 | 13,081 19,179
Opcrating expense 2. . 699, 321 210,688 (125,355 | 800,473 | 18, 133 | 12,743 | 13,959 16, 970
Non-operating revenue 11, 259 4,677 | 2,000 870 268 | 1,908 | 1,301 139
Non-operating expense.. 122, 420 54,424 | 9,641 43,759 455 | 9,313 | 2,628 2, 200
Net contributions from cit vern-
ments,--a_.--.s.-.o.._._-.S.,_Li? ______ 102, 281 7,018 [ 68, 704 83| 7,070 | 14,084 5,363
Net tributi cit ern-
contributions to v Eoverm 72,282 40,481 | 17,490 280 | 5,673 5,720 347 2, 282
237,426 || 109,191 | 19, 705 76,360 | 1,244 | 14,585 | 12,200 4,045
Interest. . . o—ooooooiennmaane - 118,421 51, 781 13, géi gg. Z‘g ggﬁ g. gg‘f 2 443 %, 51“5)8
Provision for debt rotivement_ . _.. 119, 005 57,410 3 , 6 3 5 ,
Gross debt at end of fiscal year...--- 3,874, 079 1[1,720, 463 (368, 873 [1, 338, 094 | 13, 433 [233, 672 130,309 | 68, 345

1 Re resanfs number of cities owning and operating type of enterprise specified, even if city owus and operates

morse than one of sams type.

2 Excludes depreciation, hence cannot be used to determine net operating revenue,

Source of tables 430 and 481: Department of Commerce, Burean of the Census; annual report, Compe

City Government Finances in 1960.

ndium of
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No, 432.—REVENUE AND LXPENDITURE OF

[In thousands of doliars,

LD

GENERAL REVENUE GENERAL EXPENDITURE
Total
Gen-
general P ovi.| Total
roruLATION  |revenme || Sral Al re Obargos Provi-l Tess
arour AND arry | and || Ao Prop- | Other [SVed |LHANE or | provi:
borrow- || Total erty | local | X Total sion for
ings ings? taxss | taxes other | miscel- debt debi
govern-{laneous retire- rotire-
ments ment [ ey
Total...... 4, 994, 2991578, 3434, 415, 956((2, 323, 795(703, 457|907, 968| 480, 736|4, 928, 905|308, 69414, 625, 211
Over 1,000,000,

total ... 1,840, 898|195, 5631, 645,335 786, 598(347, 271)391, 157| 120, 309|1, 877,799| 86,708[1,791,091
New York..... 1, 251, 071|[138, 508[1, 113,463|| 526,710{230, 287|301, 532| 45, 945/1, 247, 566(] 50, 266}1, 167, 300
Chicaga-..._._. 174, 626{| 14, 594|  160,032{| 77,818 40, 146| 30,861 11,210] "104,470(] 13,258 181,214
Philadelphia._.| 145,303|| 25,675 119,718{| 52,700| 44,667 6,186| 16,159 147,228/1 7,013] 140,215
Los Angeles....| 111,226f1 4,100 107,126/| 40,061 20,845 25,507, 20,713 131,744|| 3,178 3
Detroit. ... 157,682]| 12, 686 144,006|| = 80,207| 2,346 27,071 26,282| 156,791(| 12,005] 143,756

500,000 to 1,000,

000, total______ 905, 240f| 85,384 819,856 d453,749|119,884|171,277| 74,996] 896,445(| 63,239} 833,206
Baltimore....... 103, 277 598| 102,679|| 53,328 8,041( 34,043| 7,267| 118,173 4,784| 113,389
Claveland......| 67,595|1 11,7600 55835\ 31,585 1,818| 12,414 10,248/ 62,790{] 8,000] 53,800
St. Lonis._.___ 48, 669]|ocuunn 48,660{| 23,005| 19,097\ 1,209| 5,178 46, 8058] 4,473]. 42,392
Washington,

D. Ol 128, 51 [eam e 123,511{|  44,942| 55,088| 17,151| 5,450 121,151 176 120, 675
Boston. ... 142,655]|" 6,000] 133,685/ 08,161| 3,195| 31,027 6,272| 144,743|| 0,128} 135,615
San Franclsco..| 104,467|| 20,355 84,112|| 46,835 0,835] 24,205 ,147] 80,07 4, 568 , 602
Pittsburgh.._.. 35,3301 5 520f 20,810)( 20,048 4,774 1,819 2,200{ 34,330|| 4,021 20,715
Milwoukee-...| 03,441|| 4,450] 58,001|| 85,871 8,085| 15,208 4,820 62,317 001 24
Houston....... 33,617|| 12,000( 21,517|] 16,418] 1,861 199 3,041 83,413){ 8,788 29,675
Buffalo. ... 53,981|] 2,031 50,350{| 80,066 1,707| 16,286| 2,201] b52,420| 7,398 45022
Now Orleans..| 37,009{| 9,000 28,000 9,341 0,814 5,724\ 8,220] 35778|[ 1,018 33,860
Minneapolis._.| 54,631|| 6,603 47,938|| 83,336 1,951| 6,801 6,850 03,023{| 8,613 45410
Cincinnati..__. 37,767|| 3,077| 84,600|| 14,855 1,708 5,013| 13,024| 40,466)| 3,041 36,523

250,000 to 500,000,

total ..o ___ 508, 660|| 52,976| 455,684|| 236,471| 73,208 76,811 6€9,194| 503,608!| 36,928) 466,630
%uuttle ......... 26,015{| 2,314 24,601 8,805 5,259 5,021 5,626 31,281)f 4,132 27,149

Ansas

it 22,4031 4,638 17,855 8,923| ©6,404] 4a72| 1,086] 10,044|| 1,100 17,854
64,165]| 2,0400 51,216(| 38,032 7,580 3,484 1,211 53,601|] 4,202] 49,339
33,0711| 13,080] 10,801|] 11,135 2,719 138 5,000 25,165 2,831 22,63
15, 180 470  14,701|f 10,525|  812| 2,536) 1,328| 14,263 598] 13,655
41,401|| 1,486 30,018|! 13,005 6,307 16,087| 4,426| 42,768| 1,340} 41,41%
15,0451 3,800 11,185 8,175| 758 2,100 13,500[| 1,637} 11,953
23,8001 4,175{ 19,224 7,664 2,261 5,705 3,014 28,712{} 1,236 22,470
9,140(|___.__. 19, 140 9,873 8,360( 4,079 1,828 19,533 3150 19,218
15,806]| 2,814] 12,002 3,008 3,818 2,700| 2,467 15472[ 1,852 13,020
16, 587 130| 16,457 9,024| 3,363| 1,388 2,682 20,089| 1,207[ 10,692
32,3741 4,270; 28,104{| 14,646! 6,552 1, 4,012] 28,0490 o17] 28,032
36,026]] 1,675 34,851 10,800/ 1,021| 9,668] 3,772| 86,063(| 4,042 32,011
23,370f| 1,220] 22,150 8,203| 8,513 3,504 6,930 , 1,535 23,753
13,486([ 2,073| 11,413 3,231) 3,354| 3,005 1,823 13,036| 1,473] 12,483
15,828]) .- .. 15, 623 ,008| 3,238 4,037] 2,340 15,720 249 15,478
22, 080 681 22,2001l 13,209| 1,739 4,259 8,002| 923,338|| 1,405 21,841
i 17, 939 780 17,140 2,407 7,587 3,720 8,336 , 2,008 15,213
Jersey City. 37,764{] 3,360] 34,404 26,063 2,551| 1,084| 3,208| 80,618} 2,844| 33,774
Fort Worth.___| 12,265|| 2,767 0,498 , 131 945 13| 2,409 11,682 1,010 10,672
Akron_________ 18, 631, 176| 18,455 5,764|  468| 3,0000 4,127 15,802 1,348 14,04
4 10(3,({?3 t0 250,000, i
otal___________ 684, 494/|103, 201 581,203 330, 0461 64, 012|105, 242 106 563, 257
e 50&0%0}() 166,665, . , 0, 0461 64, 012{105, 81,903 640, 452(| 47, 1!
otal..oooo.___ B44,3241] 64, 225 480,000(| 280, 824| 52 , 005 447 402,088
46 | 25008 %o 5666, X 3 , ,078( 86,102 62,005) 530, 145{| 37,447 Yy .
total-._._____. 510,083]| 76,004| 433,770(| 236,107| 47,054| 78,280] 72,320 480,461)| 32,182| 448,274

1 For general-government purposes only, Consists of long-term debt incurred during fiscal year other than by
funding or refunding, plus any excess of issuance over redemption (i. e., excluding funding) of short-term debt,

% Includes amounts for aid paid to other governme ibuti rprisos
10t shown sophtately. P £ nts and for contributions to trust funds and to enterprisos,



FINANCIS—CITIES

Crrizs Having Mors TrAw 25,000 INgaBIraNTs: 1950
" Beo also table 430]
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GENERAL EXPENDITURE—continued ENTERPRISES

) Operation v (!)perat-

7 ng ex-

Health . | CoBRI | Opernt- pongs

Totats || SFal | Pottes| Fiee | FiEh- | Samic | and | Publie gy | OS¢ |outlayroveriuol (hetors
contro ways | tation hgsjpi— welfare ciaﬁgﬁ)

818

3,366, 091|270, 087|440, 341|328, 956| 243, 319| 280,670 311,563| 428, 16| 688, 441|128, 445|781, 734|1,038,913 699, 321
1, 236, 355(1100, 520(169, 421| 93,085 59, 217| 98,598] 132, 478! 239, 996] 234,013 55, 8201290, 549 424,725 329, 379
861, 510|| 59, 679 82,008| 48,283 28,630| ©56,586| 97,292| 198, 520| 233,087| 34, 406{143,384| 264, 570| 222, 469
121,563)| 12,193 28, 164 13,094 11,853] 13,474 9,338 22,354 .1 3,331) 36,042] 19,549/ 13,788
87,086(( 14,082 18,585 11,792 6,180 8, 584 , 174] 5,066 9, 713| 83,841 10,104 7,178
71,328 6,510{ 21, 620 12,118 7,053 6,027 4,150 58 2, 155( 406,143 75,295] 41,037
04,8681 8,056 18,045 7,808 5,501 13,027) 12,524| 13,989} . ... 6, 215| 31,439] &5, 207| 44,909
611,750(| 49,218( 79, 402| 55,432 87,200| 50,799 78,674 67,403} 123,473 18, 778{145,002| 133,488 96, 880
78,642 4,768 7,372 5,353 0, 242 5,775 5,802) 11,2001 24,435| 3,760 23,810 8,454 3, 707
30,800{| 2,768 8,004 ) 4,239 5,788 5, 862 , 8601 . 1,045 0,417] 40,168] 32, 168
37,102{| 4,106{ 8, 284{ 4,031 1,841 2,38¢1 9,189 1,208[ coo--- 769) 2,516 6,771 4,026
{0, 148 6,700| 9,712 4,258; 3,000 4,042 18,040 6,307] 22,608 __.._. 20,927] 4,944 3,827
115,642(] 7,483] 10, 634| 8,609 3,873 G,328] 12,523 30,720| 22,726 8,511 10,500 6, 623 3,908
b4, 567[ 7,060 7,742 7,355 2, 270 2,067) 7,546] 11,005/ ... ... , 2401 19,1731 37,1211 28, 869
23,744 2,651 5,363| 3,740 2,078 4,388 1,870 32| e 1,076; 4, 174] 4,007 3,009
44,167 2,859 5,048 3,860 3, 780, 59121 1,511 3| 16,013 168| 11,803 4, 347 2, 664
14,364 1,370| 2,672( 2,303 1,726 2,208 2,120 308) . 1, 444| 13,045 , 227 2, 620
36,0501 2,459 4,723 , 444 2,402 3,501 03 10} 16,720 804| 4,5 3,015 1,744
19,367} 3,564 3,001] 2,829 1,862 3,475 625 270 3571 1,482( 10,419{ 6, 572, &, (160,
34,148 1,715| 2,505 2,202 1,002] 1,819 3,360 1,408 15,333 1,105; 6,057 3,441 2,010
23,400(] 1,716 3,302{ 2,751 2,160 2,117  4,203|-_eo..e 5,101| 1,361 8,533 3,708 3,181
341,754|| 25,610 46,679 40,121] 28,462 31,5050 32,340| 26,847 70,016 13,116| 88, 639 126, 341| 70, 425
14, 905 1,787 2,068 2,907 1,452 1,878 1,031 0,407 27,452| 18,491
14,808 1,703 2,550] 1,755 2,051 1,003 2,954 1,870y 3,533 2,112
43,0481 2,808/ 5205 3,329 1,112| 3,780 4,130 2,640 ,378] 2,144
12,206 996| 2,217 2,177 1,448 2,071 1,239 8,448) 6,775 2,350
10, 637 447 2,581 2,780 1,139, 52 2,631 1, 6985 119 108
32,0431 3,320) 2,563 1,944] 2,063 1,613] 2630 6,803 4,906 1,835
6, 758 0845 067 1,311 1,030, 1,071 557| 4,127 17,874 7,230
15, 625 5801 1,317 1,429 1,012 1,984 2, 285 5, 568 25, 414] 17,115
13,372 1,108| 3,302| 2,789 1,625 81 654 4, 16 2,002 1,641
8, 870 1,064 1,710| 1,580 1,106 1,081 362 3,411 3, 570 2,987
10, 949: g983| 2,877 2,633 1,364 818 449 6, 533 3, 362 2,017
21, 125 8351 1,850 1,310 1,135 1,237 42 3, 099 , 009 1, 503
27,018 1,500 1,875f 2,023 2,768 3,068 2,733 1,634 2,130 965
16, 352 8731 1,798] 1,562 1,177] 1,498 689, 6,333 4,008] 1,459
6, 226 §76) 1,253 1,364 836 769 30 4, 637 462 163
10, 249 1,118) 2,024 1,497 955 1,227 354 3,888 5,731 2, 22,
18,449 066 1,005| 1,627 1, 467 868 74 1,817 1, 811 1,119
11,316 1,023 1,768 1,659 1,031 1,729 882 2,800 2,321 1,718
20,321 1,043 3,742 2,264 699 1,475 6, 544 1,896; 2,603 1,204

4,801 458) 1,317( 1,323 919 1,272 460! 2,600[ 3,010 046
9, 786 818 1,101 798 2,080 1, 146 408 3,270 1,924 1,077
450,817)] 35, 151) 55,724 54,014| 38,423| 37,509) 30,050 38,981] 101,008| 16, 640( 98, 438| 143,606 78,011
383, 704(| 29,0676 47, 418( 46,000 38,000| a1,802 27,005 31,214 83,040( 12,842 80,018| 102,475 61,993
341,651|| 20,012) 41,607| 40,204] 41,117 30,277| 15,025 24,075; 76,801 11,254| 81,087] 108,188 62,633

46

3 Includes amounts for other public safety, correction, libraries, recreation, and miscellaneous and -unallocable;
not shown separately.

Source: Departmen

Finances in 1950,

{ of Commerce, Bureau of the Census; annual report, Compendium of City Government
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No. 4383,—GeNERAL AND EnTERPRISE DEBT OUTSTANDING AT END OF FISCAL Ymn,
or Cities Having More Tran 25,000 INmasiTANTS: 1950

[In thousands of dollars,

See also table 430]

TOTAL GENERAL ENTERPRISE
Net long-term Net long-term Net long-term
POPULATION GROUF AND
CITE¥
Qross Gross 0 QGross iy
at | Tl debs ol ot | debt | Py
ota. and ota and and
credit credit ceredit
Total ... ..o..___. 8,625,021 |6,987,444 |6,180,304 | (4,511,136 (3,667,200 |3,523,080 (4,114,785 (3,320,244 |2, 657, 224
Over 1,000,000, total ... 4,558,639 13,402,513 (3,195,808 ||1,812,101 (1,309,563 |1,290,353 |2,741,538 12,092,950 |1, 905, 455
New York.. ... _18,234,537 (2,273,276 12,273,276 {1,007,557 | 707,651 | 707,651 |2,136,980 1,665,625 {1, 565,626
Chicago...__. _| 234,588 | 160,802 \ 172,084 | 102,747 | 86,983 | 61,604 | 58,745 , 14E
Philadelphia_ -1 489,127 [ 424,082 | 424,032 || 271,315 | 934,461 | 234,461 | 217,812 | 180,571 | 189,571
Los Angeles. .| 286,981 | 280,802 | 139,802 || 73,803 | "70,633 | 68,434 | 213,178 | 210,250 | 71,308
Detroito e ooeoeee 308,406 | 263,421 | 261, 574 || 106,442 | 104,671 | 102,824 | 111,964 | 68,750 68, 760
500,000 to 1,000,000, total. [1,087,220 | 905, 405 | 829, 148 || 689,459 | 563,531 | 559,058 | 397,761 | 841,874 { 270,080
Baltimore .. ..o ... 203, 547 | 160,205 | 160,205 (| 117,682 | 83,084 | 83,084 | 85865 | 77,121 77,121
116,850 | 105,355 | 69, 252 68,284 | 60,340 | 60,340 | 47,567 | 45,015 8,012
, 22,671 \ 9,007 8,808
Washington, D. ) DR
Boston 155,877 | 74,538 | 74,533 || 123,626 | (0,786 | 60,786 | 31,751 | 13,7h2 13, 752
San Franciseo 1 169,360 | 167,328 | 167,274 || 55,982 | 55,074 | 55820 | 113,387 | 111,854 | 111,350
Pittshurgh. | 47,878 | 47,426 | 47,426°|| 46,254 | 45,806 | 45,800 | 1,024 ,620 ,620
Mibwaukee.. - 16,271 | 9,053 | 5,043 0,646 | 8,553 | 5,043 025 600 |-cmmmmeee
Houston- - _.| 112,418 | 108,850 | 71,960 || 66,627 | 02,740 | 62,740 | 45,791 [ 44,110 , 920
Buftalo__. --| 42,608 | 84,846 | 84,816 (| 20,157 | 28,120 | 28,120 [ 13,541 [ 6717 6,717
New Orleans. [ 53,804 | 51,615 | 49,806 || 24,030 | 42,063 | 41,154 | 8,874 | 8,052 8,652
Minneapolis. | 63,801 | 60154 | 60,154 || 54,998 | 51,191 | 51,101 | 8,963 | 80063 8,003
Cineinnati-.____-2277) 79,252 ) 56,267 | 56,267 || 45637 | 41,204 | 41,204 { 30,615 | 14,073 14,073
250,000 to 500,000, total....| 771,239 | 684,752 | 663,977 || 467,851 | 408,828 | 393,206 | 303,388 | 275,924 | 166,771
Seattle._.__.__........ 108,601 | 100,815 | 80,003 || 37,467 34 561 | 30,008 | 71,134 | 66,254 |aenncunen
Kansas City, Mo_____ 39,256 | 88,525 | 35,081 || 25,858 | 925,205 | 24,760 | 13,398 | 13,230 | 10,012
ewark . ____..._.. 68,487 | 51,253 | 51,253 |1 30,707 | 26,606 | 26,506 | 27,780 | 24,747 | 24,747
Dallas oo 78,228 | 74,704 | 69,061 || 47,082 | 45,724 { 43,0156 { 30,246 ( 28,980 26, 046
Indianapolis_ ... , 243 5,759 | 4,933 5,428 | 5,020 | 4,208 815 730 730
CNVEr .. o oieee 44,552 | 44,372 | 44,225 [{ 15,570 | 15,481 | 15,477 | 28,932 | 28,801 | 28,748
San Antonfo_ ... . 53,944 | 48347 | 20,559 || 21153 | 1oj288 | 1,116 | 82761 | 20,089 1,448
Memphis. .. __......_. 30,808 | 27,977 | 27,077 || 24,864 | 22,217 | 22,217 -6,034 ] 5,760 5,760
Qakland. _ 18,117 { 17,799 | 17,799 || 14,178 | 14,005 [ 14,005| 3,030 [ 8,704 3,704
Celumbus. . 23,240 | 19,712 | 19,712 || 10,833 | 16,330 | 16,330 416 | 3,382 3,882
Portland, Oreg. 23,801 | 18,204 | 18,294 || 15624 | 11,501 | 11,501 | 8177 6,793 6,793
Louisville.___ 40,022 | 84,978 | 33,545 || 49,000 | 34,976 | 38,545 13 |uemooocae w————
Rochester 24,809 | 17,275 | 17,275 || 20,914 | 14,550 | 14,559 | 3,805 [ 2,710 , 716
Atlanta . __________ 28,257 | 27,218 | 21,017 || 20,201 10,516 | 18,068 | 8,066 | 7,702 2,040
Birmingham___.._..._ 22,444 | 20,285 | 20,285 || 10,214 | 18,073 | 18,073 8,280 2,212 2,212
San Diego... 22,672 | 22,492 | 22,492 3,257 | 3,245 | "3,245| 19,315 | 19,247 | 10,247
St. Paul.. 26,711 | 17,4190 | 17,418 || 10,840 | 13,745 | 13,745 5871 | 3,674 3,67
Toledo_ - 13,676 | 10,002 7,104 || 10, 288 6, 924 6,834 3,388 8,168 360
Jersey City__ 42,168 | 82,740 | 82,740 |[ 20,710 | 27,220 | 27,220 | 12,458 | 5,511 5, 511
Tmt orth__ 37,487 | 87,322 | 32,715 (| 04,384 | 24,284 | 23,739 | 13,103 | 13,038 8,078
KUON oo 18,817 | 17,376 | 9,708 || 11,440 | 10,250 | 6,087 | 7,877 ] 712 2,861
100,000 to 240,000, total__| 974,475 | 862,203 | 602,643 || 627,502 | 555,080 | 532,105 | 846,973 | 306,313 | 160,838
50,000 to 100,000, total.__| 638,615 | 581,198 | 485, 741 480, 645 | 442,737 | 400,848 | 148,070 | 138,301 75,803
25,000 to 50,000, total_.__| 600,733 | 551,353 | 422,087 || 424, 578 386, 561 | 338,510 | 176,155 | 164,792 | 84,477

Source: Department of Commmerce, Burean of the Census;

Finances in 1850,

annual report, Compendium of Cily Government
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No. 434.—EMPLOYMENT AND Pay Rowrs or Crry Governuznts: OcToBrr 1951

NUMRER OF EMPLOYEES

AMOUNT OF PAY ROLL ($1,000)

POPULATION GROUP AND CITY
Total School ! | Nonschool? Total Schoolt | Nonschool 2
Alleities. .__________.___.____. 1, 296, 540 194,613 | 1,101,927 | 314,902,0 61,015.7 | 253,886,3
Qver 1,000,000, total._________ .. __. 337,899 57,185 280,714 | 107,321.0 26,277.8 87,043.2
Now York oo 228,019 57,185 170,834 | 72,281 2 20,277.8 52,008, 4
Chieago....___.______ -7 29, 117 §22' 305) 29, 117 9,611.1 (8,827.8) 9,011,1
Philadelphia..________ . 23, 530 14, 167) 23, 530 6,323.0 || (4,371.1) 8,323.0
Los Angelos...__..__.____ [ ___ 28, 821 (21, 800) 28, 821 10, 091.6 (8, 575, 0) 10, 001. 8
Detroft- oo oo 28, 403 (18, 685) 28,403 | 99,014.1 (7,175.8)]  #9,014.1
500,000 to 1,000,000, total ___.________ 160,776 28, 552 132,224 | 45,1310 9,133.4 35,997.6
Balitmore. ..o ... ... 19, 420 6,080 12, 440 5,050.5 2,150.9 2,908.8
Cloveland.. . 16, 603 (6, 430) 16, 693 4,782.8 gl, 800. 6) 4,782.8
8t. Louwis. ... ... 12,115 (5,274) 12,115 3,162.0 1,709.2) 162,
Washington, D. G_._____2_ -7 7C 20, 274 5,637 14,737 6, 009, 7 1,833, 6 4,076.1
22, 064 5,408 17, 556 5,885.2 1,515.9 4,360, 3
................ 15,140 (5, 536) 15,140 5,028.0 (1, 939. 4) 5,028.0
Pittsburgh._.___________ 777770 6,796 (3,811 8, 796 1,958.4 (1,353.8) 1,058, 4
Milwaukee.. ..o 7,842 (4, 479) 7,842 2,344, 0 (1,467.0) 2,344.0
5, 506 (4,622) 5, 506 1,200.5 (1,601.7) 1,200. 5
10, 284 , 417 , 3,316. 5 , 687, 1,729, 2
47,102 (4, 656) 17,102 | 41,460.6 (1,023.1)|  41,460.6
8, 408 , 039 4, 559 2,052, 7 1,543.7 1,400.0
suzl(  2ELN - sem | yemaff A2 b } e
109, 936 19, 663 90,278 |  28,760.3 5,593.5 23,106.8
7,876 5 (4,228) 7,376 2,276.3 | & il. 026.7) 2,276.3
4,970 (8, 885) 4,070 1,078.2 1,174, 6) 1,078.2
Newark ... . 11, 216 4,289 0, 934 3,204,3 1,522.6 1,777
Dallas_ ... 4,060 (3, 288) 4,960 1,926.8 (1,411.1) 1,226, 8
Indianapolis..____ 4, 409 (4, 114) 4,409 002.0 (1,269. 2) 602, 0
Denver..___..____._._ 5, 284 (4, 246) 5,284 1, 306. 6 (1, 047 2, 1, 306. 6
San Antonio_ .. .eoo___. .. 4,128 (2, 803) 4,128 972.9 (721.4) 972.9
MemphiS. . oo 9, 081 3,004 6,887 2,023.0 614.8 1,408.2
Onkland. . 3,556 (3, 555§ 3, 555 1,001, 2 (1,115.0) 1,091, 2
Columbus. . 3,169 (2,133 , 169 801, 1 (705.7) 801.1
Portlnnd, Oreg._ 3, 708 (3,207 3, 706 1,078.7 (1,017.0) 1,078.7
Louisville. ... ._oeeumee S soss {80 41e| vomolf  EHTE 820.0
San Diego- ool 2, 086 ® 2, 086 910.8 ) 010.8
Rochester. 7,024 2, 000 , 084 1,047.8 889, 4 1,068.2
3 EA e 5,705 2,651 3,054 1,855.4 610.9 744, 6
Birmingham.___________..____.... 1, 600 (2, 508) 1, 600 4201 (649. 2) 420.1
St. Paul... 4,795 2,221 2 574 1,421 6 7119 710, 8
T sl ool 2| eme|l  AEOR sso
Tersey City... 7,702 2,658 5, 044 2,104,2 821, 7 1,282.5
Tort Worth.. 2, 436 (2, 547) 2,436 644, (674. 2) 044,
ARPOD oo 2,133 .00 1,766 585.5 { (2.3 493,2
OmMaNA - oo 1,315 1,995 1,315 335.8 (602. 4) 335.8
Long Beach._________ L 3,148 (8,479 3,148 992.8 (1,135.0) 02,8
TUnder 250,000, total. - —ovomeeoeooeo.. 887, 920 89, 213 598,716 | 133,680.7 || 26,01L.0{ 107,678.7
1 Totals exclude employees and pay rolls for school systems operated independently of city governments. These

amounts shown in parentheges.

2 Includes employees and pay rolls for both general government and enterprises.
3 Nonschool pay rolls are not adjusted to monthly equivalents.

4 July 1951,
& April 1951,
& Not reported,

Source: Department of Commerce, Bureau of the Census; unpublished data,
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No. 485.—SuMMAaRY OF CoUuNTY GOVERNMENT FINaNcEs: 1945 AND 1946

[Amounts, except per capita, in thousands of dollars. See also Historical Statistics, scries P 188-211]

PERCENT DIS-

Percent TRIRUTION, 1946
change | Per .
ITEM 1945 1946 lfi%rlg clagzjlﬁtzll,
9 (o]
1946 Totals [S5iceted
General revenue and new borrowingg, total._.._ 1,757, 441 | 2,056,379 17.0
New borrowings - 38, 621 82,171 | 112.8
General revenue, total ... ____ 1,718,820 | 1,974, 208 14.9
Taxes, total-. 026, 633 | 1, 026, 607 10.8
Property.ceo-voeomenznos 880, 474 973, 573 9.5
Licenses, D its, and othi 37,159 53,124 43,0
Aid received from other govern: 582, 774 683, 980 17.4
Charges and miscellaneons... 200, 413 263, 631 25,8
Charges for current servie 148, 888 193, 641 30.1
[6] 1114 R 60, 525 69, 890 16.5
General expenditure, total.________ 1,696,371 | 1,967, 006 16.0
i Provision for debt retirement,. -1 183, 394 158,783 | —2.8
General expenditure less pro
TOUPEIMENE v v o eme e 1,532,977 | 1,808,223 | 18,0
Operation_ 1,365,824 | 1,577,880 | 155 12,79 | 80.2| 100.0
QGeneral control 274, 186 316, 284 15. 4 2,58 186. 20.0
Puhlic safety -, 60, 484 64, 054 5.9 b2 3.3 4.1
Highways. 292, 085 355, 530 21.7 2. 88 18.1 22.5
Sanitation. 4,736 4,114 | —13.1 .03 .2 .3
Health.. 22, 625 25, 241 116 .20 1.3 1.6
Hospital 127, 769 143,032 11.9 1.16 7.3 9.1
Public welfare. 390, 335 448, 753 15.0 3.64 22.8 28.4
Public asSiStanes. oo oo 350, 960 400, 449 4.1 3.25 20. 4 25.4
Institutional care. 39, 375 48, 304 22.7 .30 2.5 3.1
{01011 10 | VS 34, 513 40, 364 17.0 .83 2.1 2.6
Schools._ .. - - 92, 170 102, 206 10.9 .83 5.2 8.5
Libraries. . — 5 415 G, 050 1.7 .05 .3 .4
Reereation ..o e eee 8, 685 10, 708 24.8 .09 i i
Natural resourees 23, 766 28, 6563 20.6 .23 L5 18
Miscellaneous and unallocable_ ... .. ____ 29, 085 32, 810 12.8 .27 1.7 2.1
Capital outlay....... - ——- 85, 301 117, 837 80.2 .06 6.0 100, ¢
By object:
New construction 30,675 74,327 | 87.3 .60 3.8 63.1
Purchase of land and existing structures. 4,933 6, 628 34.4 .05 .3 5.6
Equipment. .. ..o lL 20, 783 36, 882 77.5 .30 L9 31.3
For selecled functions:
Highways. - - 45,187 79,004 | 75,0 .64 4.0 67,1
Schools. . b, 247 6, 067 15.8 .05 .3 5.1
Ald pald to other governments. —— 31,787 47,856 50,6 .30
Interest. oo 60, 263 52,053 | —13.6 .42
Contributions to trust funds and enterprises 9,712 12, 588 29.6 10
Debt at end of fiseal year (general and enterprise):
TOSS. e 1,831,181 | 1,463,463 —~4.4 | 1187 | 100.0 |occceaon
General only.._. .| 1,508,008 | 1,448,366 | —4.0 | 11.74 | 99.0 |-
Long-term. o oo ——-| 1,495,830 | 1,425, 581 —4.7 | 1L 56 97.4 |.
Short-term. ... oo - 35, 342 37, 882 7.2 .31 2.0 |-
Sinking-fund offsets to long-term debt. _______. 137,782 148, 420 7.7 1.20 10.1 |-
Net long-term debt at end of fiscal year. ..______ .. 1,358,057 | 1,277,161 | —6.0 | 10.36 L1 T
General long-term debt issned during fiscal year.___[ 64,172 96,967 | 5L.1 .79 .6.6( 100.0
Original dssues.....__. ..o __._ .. .l ] 28, 086 71,927 | 148.1 .58 4.9 74.2
Refunding i88008. .. oo 35, 186 25,040 | —28.8 .20 1.7 26.8
General long-term debt retired during fiscal year2___| 172, 562 170,506 | —1.2 1.38 117 |cecemmaa

£ Based upon estimated total population, excluding armed forces oversens, on July 1, 1946, of the 8,060 counties

which are classified as independent governmental units,
3 Includes debt refunded.

Doces not include popu
of Columbia, and cities in which there is no “independent county govemm%nlg.”

lation of Rhode Island, Distriet

Source: Department of Commerce, Burcau of the Census; Summary of County Government Finances in 18486,

Revisions published in Governmental Revenues in 1948,



16. Banking and Finance
(8ent to print April 10, 1952)

MONEY AND BANKING -

Banking and monetary system.—Collection of banking and monetary statistics
in the United States has been conditioned by the development of our banking and
monetary system. Banks in this country are organized under the laws of both the
States and the Federal government. ‘“National” banks organized under Federal law,
passed in 1863, are supervised by the Comptroller of the Currency, and State-char-
tered banks are supervised by officials of the respective States. The Federal Reserve
System was established in 1914 to exercise central banking functions, some of which
are shared with the United States Treasury. The Reserve System includes national
banks and such State banks as voluntarily join the System. The Federal Deposit
Insurance Corporation, established on January 1, 1934, insures each deposit aceount
up 0 $10,000 in banks which are members of the Federal Reserve System and in such
nonmember banks as join the insurance fund.

Condition of banks.—Statistics showing the condition of banks are collected by the
various agencies responsible for the supervision of banks. Subdivision of the field
among these agencies and the increasing adoption of practically uniform report sched-
ules has made it possible for these agencies to compile the data with little duplication.

The Comptroller of the Currency, who has charge of the supervision of national
banks, has collected condition reports since 1868 from these banks from three to six
times annually and has tabulated and published summaries of these reports, showing
the principal assets and liabilities, that is, total loans, United States Government
securities, other securities, reserves, bankers’ balances, interbank deposits, other de-
mand deposits, and time deposits. National bank statistics are published in detail
in the Absiract of Reports of National Banks (usually four times a year). The call
report data are also published in the annual reports of the Comptroller although the
detailed break-down of assets and liabilities is slightly different than in the abstraets.

After the Federal Reserve System was established in 1914, State bank members
of the Federal Reserve System began to submit to the Federal Reserve banks their
statements of condition at the same time and in substantially the same form as na-
tional banks. 'These have been consolidated by the Federal Reserve Board with
data for national banks collected by the Comptroller of the Currency into totals for
all member banks of the Federal Reserve System, and are published in detail by the
Board of Governors of the Federal Reserve System in the Member Bank Call Report
(usually three times a year) and in summary form in the Federal Reserve Bulletin.
Banking and Monelary Statistics, which was published in 1943 by the Board of Gov-
ernors of the Federal Reserve System, makes available in one volume and on a uniform
basis statistics of banking, monetary, and other financial developments. The sta-
tistics generally cover the period beginning with 1914.

Sinee the establishment of the Federal Deposit Insurance Corporation in 1934,
insured banks not members of the Federal Reserve System have been reporting their
condition for the end of June and December in the same manner as member hanks,
and consolidation of all these reports gives totals for all insured banks, which include
nearly all commereial banks in the country. Beginning with June 30, 1947, a revised
all-bank series is being tabulated twice a year by the Federal Deposit Insurance
Corporation, replacing the three series previously compiled by the three Federal
banking supervisory agencies. Data for noninsured hanks are obtained largely
through the cooperation of State banking officials. A monthly series, based on the

381
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new all-bank series, is prepared and published by the Board of Governors of the Federal
Reserve System.

Statistics of the Postal Savings System, which is under the management of the °
Post Office Department and which performs certain banking functions, are available
monthly in the Federal Reserve Bulletin and annually in the Report of Operations of
the Postal Savings System.

Currency.—Currency, including coin and paper money, represents a relatively small
part of the total media of exchange in the United States, as most money payments are
made by check., All currency is now issued by the Federal Reserve Banks and the
Treasury. -

“Curreney in cireulation” or “money in ecirculation’” (official Treasury Circulation
Stafement) refers to all coin and paper money outside the Treasury and Federal
Reserve Banks, with the exception of gold and silver ¢oin known to have been exported
and, beginning with January 31, 1934, all gold coin. It includes all coin and paper
money held by the public in the United States whether in current active use or held
idle—also some currency which strictly speaking, is not a part of the money supply
in the hands of the publie, that is, cash in vaults of commercial and savings banks,
currency lost or destroyed, and currency carried abroad by travelers and not appear-
ing in the official gold and silver export figures. The Federal Reserve Board derives
s monthly figure for “currency outside banks” by subtracting from the Treasury
“circulation’” figure an amount representing vault cash held by commercial and
mutual savings banks, and this figure more nearly approximates true circulation,
Historical data on the stock of money and money in circulation may be found in the
Annual Report of the Secrelary of the Treasury.

Government credit agencies.—Except for the Federal land hanks, Federal inter-
mediate credit banks, and a few other agencies, including the war emergency organiza-
tions, most of the credit agencies of the United States Government were created in
1932--34 to meet specific financial problems precipitated by the depression. At the
present time, there arve over 30 agencies, including the Reconstruction Finance Cor-
poration, various agricultural lending institutions, insurance agencies, home mortgage
and housing agenecies, and certain agencies in liquidation.

There are several lending agencies which are part of, or are supervised by, the
United States Department of Agriculture. ‘

The Commodity Credit Corporation is the financial agency used in carrying out
price support, supply, and related activities of the Department of Agriculture. As
one means of effectuating the price support program, the corporation makes non-
recourse loans to farmers, farm cooperatives and to some dealers and processors of
farm commodities. Also it guarantees non-recourse loans for such purposes made by
commercial banks and other institutions. Collateral for CCC loans are agricultural
commodities which may be redeemed upon repayment of the loan.

The Rural Electrification Administration was established on May 11, 1985. It
makes loans, with preference to nonprofit and cooperative organizations and to public
bodies, to cover full cost of constructing power lines and other electric facilities to
serve persons in rural areas who are without central station electric service. In 1949
the ageney received authority to make loans to extend or improve rural telephone
service, The Congress annually determines the amount of funds REA may lend.

The Farmers’ Home Administration which was established in 1946 merged the
functions of the Farm Security Administration and the Emergency Crop and Feed
. Loan Division of the Farm Credit Administration. The FHA is authorized to provide
both long- and short-term credit for farmers who cannot get the loans they need at
prevailing rates and terms in their communities from banks, cooperative lending
agencies, or other similiar sources. This agency is also authorized under certain
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conditions to insure long-term farm mortgage loans made by private lenders. The
amount of loans which FHA may make or insure is determined annually by Congress
which appropriates funds for the direct loans. .

The Farm Credit Administration supervises a system of lending institutions, the
general purpose of which is to provide long- and short-term credit to farmers and
farmers’ cooperative associations on a sound credit basis through coordinated coop-
erative credit facilities., In contrast to other Federal credit agencies, for the most
part this system does not lend Government funds; its lending operations are financed
principally from the sale of securities of the land banks and intermediate credit banks
in the investment market. The system at the end of December 1950 included 12
Federsl land banks and 1,211 national farm loan associations which provide long-
term farm mortgage credit, 12 production credit corporations which supervise 500
production credit associations making short-term loans, 13 banks for cooperatives
which extend credit to farmers' cooperative associations, and 12 Federal intermediate
credit banks which discount agricultural loans. Also, it includes the Federal Farm
Mortgage Corporation which is servicing and liquidating the emergency farm mortgage
loans made by the Land Bank Commissioner from 1933 to 1947.

Statistics on the principal assets and liabilities of Government credit agencies
are published quarterly in the Daily Statement of the United States Treasury. Quarterly
statements showing the assets and liabilities of Government corporations and sources
and uses of funds for these agencies are published in the monthly Treasury Bulletin.
Series of yearly, quarterly, and monthly statistics relating to operations of Govern-
ment credit agencies are available also in the annual and other reports of individual
agencies and the annual reports of the Secretary of the Treasury.

Private credit agencies other than banks.—In addition to commercial banks,
savings banks, and Government credit agencies, there are a considerable number of other
types of credit agencies in the United States. Thée most important of these are
savings and loan associations, insurance companies, finance companies dealing pri-
marily in installment sales financing, credit unions, and personal loan companies.
Statistics of savings and loan associations are collected by the Home Loan Bank
Board., Statistics on loans, investments, cash, ete., of life insurance companies are
collected and published principally by the Spectator Company, which also publishes
statisties on other types of insurance. Federal credit unions are under the supervision
of the Bureau of Federal Credit Unions of the Federal Security Agency and statistics
on them are compiled and published by that organization. These data are combined
with information on credit unions other than Federal by the Burean of Labor Statistics
and published in the Monthly Labor Review. (See tables 490 and. 491.) Consumer
credit statistics are published currently in the Federal Reserve Bulletin,

SAVINGS AND LIQUID ASSETS

Individuals’ saving.—The Securities and Exchange Commission releases quarterly
detailed estimates of individuals’ saving showing the increase in liquid assets held
by individuals less the increase in their debt, exclusive of gains or losses from revalua-
tion of assets. In addition to total saving, these figures show the components con-
tributing to it, such as changes in securities, cash, insurance, consumers’ indebted-
ness, ete. A continuous series starting with 1940 is published quarterly in a special
release and in the Commission’s Statistical Bulletin. (See table 463) Annual estimates
prior to 1940 were published in the National Income Supplement to the Survey of Cur-
rent Business, July 1951, and in the issue of September 1949, The Home Loan Bank
Board compiles statistics on changes in selected types of individual long-term savings.
(See table 462.) The Board of Governors of the Federal Reserve System releases
annual data covering the distribution of liquid assets and positive, negative, and net
savings of families, by income groups. These estimates are based on the Board's
Survey of Consumer Finances, a nation-wide interview survey of private households.
(See table 310, p. 259.)
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Liquid asset holdings of individuals. and businesses.—The Board of Governors of
the Federa] Reserve System prepares annual estimates of the amount of currency,
demand deposits, time deposits, shares in savings and loan associations, and U. 8,
Government securities held by individuals and businesses. Separate estimates are
shown for financial and nonfinancial corporations, unincorporated businesses, other
individuals, and trust fund boldings. The series, published in the Federal Reserve
Bulletin, gives semi-annual figures from December 1939 to December 1946 and annual

figures thereafter. (See table 464.)
SECURITIES MARKETS

New issues and retirement of securities.—Current statistical information on new
issues of securities has been provided for many years by the Journal of Commerce
(since 1908), the Commercial and Financial Chronicle (sinee 1919) (see table 506},
and the Standard and Poor’s Corporation (since 1924). The statistics of the Commer-
cial and Financial Chronicle, the most detailed and most widely used of the afore-
mentioned series, include, in addition to domestic and foreign corporate issues and
State and local government securities, the issues of independent agencies of the United
States Governmént, and the issues of foreign governments and their subdivisions,
The series does not include detailed information on the uses of the proceeds of new
issues, showing totals only for refunding and all other purposes.

A more comprehensive series of new issues with detailed information on the intended
uses of net proceeds has been compiled by the Securities and Exchange Commission
on a monthly basis beginning with January 1934. (See tables 504 and 507.) This
series is published monthly. in the Statistical Bulletin of the Securities and Exchange
Commission, the Federal Reserve Bulletin, and the Survey of Current Business.

In addition, the Commission has been compiling statistics since 1933 on the volume
of retirements of corporate securities and changes in security holdings of institutional
groups and the public by type of issue. The Commission has been publishing data
on the cost of flotation of securities registered under the Securities Act of 1933.

Trading in securities.—(Sece tables 496, 499, 500, 502.) Monthly figures on the
total value and volume of securities sold on each of the national securities exchanges
have been published since October 1934 by the Securities and Exchange Commission.
These figures, reported in connection with the fees paid under Section 31 of the Securi-
ties Exchange Act of 1934, include all sales effected on exchanges except, since March
1944, United States Government issues. They cover odd lots as well as round lots.
The Commission also publishes figures on the total daily round-lot volume of trading in
stocks on the New York Stock Exchange and the New York Curb Exchange, showing
short sales and several categories of member and nonmember purchases and sales.
Daily odd-lot purchases and sales are reported separately.

Prior to 1934, the only available statistical data on the volume of trading in securi-
ties were the daily figures on the number of shares and the principal amount of bonds
reported sold on the New York Stock Exchange and on most of the other securities

“exchanges. ‘‘Reported” volume of stock sales on the New York Stock Exchange
represents sales in round lots reported on the ticker and does not include certain types
of round-lot transactions such as stopped sales, private sales, split openings, cross
transactions, and errors of omission, which ordinarily amount to from five to ten per~
cent of total round-lot sales on the Exchange.

Security price averages.—A number of indiees of security prices are published
regularly. Among the most widely known are the Dow-Jones averages, which provide
& continuous series of common stock prices on a daily basis since 1897. This series
is now based on 65 common stocks divided into 80 industrial, 20 railroad, and 15 public
utility stocks. Indices of the Standard and Poor’s Corporation, available since 1918,
are based on the Wednesday closing prices of approximately 400 stocks. (See table
495.) The Securities and Exchange Commission compiles an index of weekly closing
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prices of 265 stocks listed on the New York Stock Exchange, comprising 37 industry
groups, conforming with the Standard Industrial Classification. These indices sre
published in the Commission’s Statistical Bulletin. (See table 494.)

INSURANCE

Insurance statistics.—There are no complete statistics of insurance for the United
States as & whole, Individual States collect statisties on insurers operating within
their respective jurisdictions; organizations representing certain classes of insurers,
or of insurance, collect statistics for those classes; insurance publishers gather the
only statistics approaching comprehensiveness. This situation arises primarily from
the fact that the regulation of insurance and the collection of primary information on
insurance are in the hands of the various States, Territories, and the Distriet of Co-
lumbia. While insurance is now largely subject to Federal regulation, the Federal
Government has not exercised its power nor has it taken any steps to collect compre-
hensive statistics of insurance on a national basis. Basic theory and practice are
parallel throughout insurance, but application of theory and details of practice, in-
cluding vocabulary, differ enormously by class of insurance and by class of insurer.
Sound ecombination or comparison of figures is often difficult or impossible.

Types of insurance.—Insurance is traditionally classified as life, fire and marine,
and casualty. With some overlapping between classes, an insurer is authorized to
write insurance falling in one of these three classes, though there is now a tendency
in the direction of permitting insurers, other than life, to write all kinds of in-
surance except life. Life insurance and marine insurance are each fairly homoge-
neous, the one having to do with life contingencies, and the other with losses con-
nected with transportation. Fire insurance, as such, offers protection against
loss by fire, but insurers in that business write several allied classes of insurance,
principally against loss by windstorm, by damage to motor vehicles, by damage to
aireraft, by sprinkler leakage, by earthquake, and by riot. Casually insurance is a
miscellaneous class, the principal subelasses of which are liability insurance (protecting
against loss due to claims for damages) and workmen’s compensation insurance (pro-
tecting an employer against loss due o his obligations under a workmen’s compensation

law). (See section 10, Social Security.) Casualty insurers also write several unrelated
" kinds of insurance, including fidelity and surety bonds.

Types of insurer.—The principal classes of insurer are stock companies and mutual
companies or associations. Of less importance are fraternal insurers, reciprocal
exchanges, Lloyds, State funds, and savings banks. Stock companies are corporations

_owned and controlled by stockholders, usually for the purpose of making profits.
Mutuals are owned and controlled by insured members for the purpose of meeting their
ingurance needs at cost. [Irafernal insurers emphasize social purposes as well as
insurance; reciprocal ewschanges are organizations of individual insureds operating
through an attorney-in-fact; Lloyds are groups of individuals writing insurance in
syndicates; State funds are insurers operated by individual States and are almost
entirely devoted to writing workmen’s compensation insurance either as exclusive
insurers or in competition with private insurers; savings banks write life insurance in
three States.

°

Historical statistics.—See preface and historical appendix. Tabular headnotes
(as “Sec also Historical Stalistics, series N 172-178”) provide cross-references, where
applicable, to Historical Stalistics of the United States, 1789-1945.

989696 °—52—26
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Fro. XX .—Drrosits orF Any, Bavks ANp CUrreNcy OursiDm Bangg: 1930 To 1951
[Years ending June 30, See table 437]
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No. 486.—CongoripaTsp CoONDITION STATEMENT FOR BANKS AND THE MONETARY
SysTeM: 1929 To 1951

[In millions of dollars. Figures partly estimated. Comprises all commereial and savings banks, Federal Reserve
Banks, Postal Savings System, and Treasury currency funds, Treasury funds incJuded sre the gold account,
Treasury currency account, and Exchange Stabilization Fund] )

(}929 (}933 &!;39 (115;41 1945 1950 (1851
ITEM une une oc, ec. Deg,
20) 30) 30) 31) (Dec. 31) | (Dee. 30) )
Total assels or liabilities, nete..._.__ | 64,098 | 48,465 | 75,171 | 90,637 | 191,785 199,009 | 208,724
ASSETS }
CGold 4,037 | 4,081 | 17,644 | 22,737 20, 065 22,700 | 22, 695
I'reasury currency. 2,018 | 2,286 | 2,963 3,247 4,339 4, 636 4,706
Bank eredit, total 58,642 | 42,148 | 54,564 | 64,653 | 167,381 171, 867 | 181, 323
TLoans, I"‘} S 41,082 | 21,957 | 22,157 | 26,605 30, 387 60, 360 | © 67, 597
U. 8. Government obligations, total..._..__._| 6 741 | 10,328 | 23,105 | 20,040 | 128,417 96, 660 | 97,808
Comnnercial and savings banks.eooeeo——_.| 5,499 | 8,190 [ 10,417 | 25,511 | 101,288 72,804 | 71,343
Federa]l Reserve Banks. 216 | 1,098 | 2,484 ] 2,264 24, 262 20,778 | 23,801
ther - 26 131 L204 | 3, 2,867 2, 888 2, 664
Other seeurities. - 11,819 | 9,863 | 9,302 | 8000 8, 677 14,741 15, 918
LIABILITIES
Capital and miscellaneous accounts, net—....__i 8,922 i 6,436 | 6,812 7,826 10,979 14,624 | 15,320
Deoposits and ourrency, total.. 56,776 | 42,020 | 68,350 | 82,811 | 180,808 | 184,385 | 183,404
TForeign bank deposits, net.. —_ 50 | 1,217 , 408 , 141 3 2,2
U, 8. Government bajances:
Treasury cash 204 264 | 2,409 | 2,215 2, 287 1,203 1,279
At commereial and savings banks. .. 381 852 46 | 1, 806 24, 608 2, 980 3, 615
At Federal Reserve Banks. oo ooooeooonn 36 35 634 867 977 668 247
Deposlts adjusted and currency outside banks.| 54,700 | 40,828 | 63,253 | 76, 336 150,793 | 176,917 | 185, 984
Demand depnsits adjusted Y | 22,540 | 14,411 | 20,793 | 38,002 76, 851 92,272 | 98,234
Time deposits adjusted 2. owmemeeee——___| 28,611 | 21,656 | 27,050 | 27,720 48, 452 69,247 | 061,447
Commereial hanks 19, 567 | 10,849 | 15,258 | 15,884 30, 135 30,314 | 37,869
Mutual savings banks 3ol 8,006 [ 9,621 10,523 | 10, 632 15, 386 20,000 | 20,887
Postal Savings Systert e mceameem e — 149 | 1,180 1,278 1,313 2,032 2, 923 2, 701
Currency outside banks 3, 630 4,761 6, 401 9,615 28, 490 25, 398 26, 303

1 Damand deposits, other than interbank and U. S. Government, less cash items reported as in process of
eollection.

2 Bxeludes interbank time deposits; United States Treasurer’s time deposits, open aceount; and deposits of
Postal Savings System in banks. . )

3 Prior to June 30, 1047, includes s relatively small amount of demand deposits.

Source: Board of Governors of the Federal Reserve System, TFigures published currently in Zederal Rescrve
Bullgtin, -

No. 487.—Durosirs AND CURRENCY—ADIUSTED DuposiTs 0F ALL BANKE AND
CurnrpNey Oursipe Banks: 1892 To 1951

[In millions of dollars. Figures partly estimeted. See also Historical Siatistics, series N 172-178]

Total DEPOSITS Total

doposits |[Currency gemm}d

YHEAR ENDING JUNE 30— (adj.) || outside ?D&’?‘m

and cur- || banks | mogg || Demand| U.8. { qymes and égr-
reney (adj.) Govt, rency |,
1692 588 || 1,015] 48583 2880 1] 1,929 3, 806
1000, 8, 865 1,831 7, 534 4, 420 99 3,015 5, 761
1910 16, 977 1,726 15, 252 8, 264 54 6, 044 9, 070
1018 -~ 20, 682 15| 10107 9, 828 48] o231 | 11408
10720, 30, 859 4,106 35, 764 19, 616 304 15, 834 23,721
1025, 48,323 3,578 44, 750 21, 376 180 23,104 24, 949
1930, 54, 389 3, 369 51, 020 21,7068 322 28, 992 26,076
1035 49, 881 483 | 45008 || 20,433 811| 23,854 | 25 9218
1940 66, 952 6, 699 60, 253 31, 962 828 27,403 38, 661
1045 162, 784 25, 097 137, 687 60, 053 24, 381 44, 253 94, 150
1946, 171, 237 26, 516 144, 721 79, 476 13, 416 51, 829 106, 92
1947, 165, 507 26, 289 139, 208 82, 180 1,36 &6, 656 108, 486
1048, 167,875 25, 638 142, 237 82, 697 2, 180 57,360 108, 336
1949, 167, 930 25, 266 142, 664 81, 877 2, 304 58,483 107, 143
1850. 173,765 25, 185 148, 580 85, 040 3, 801 59,739 110, 225
105 e e cc—————e 181,016 25, 776 155, 240 £8, 960 6, 332 59, 048 114, 736

1 Demand deposits other than interbank and U, S. Govt., less cash items reported as in process of collection.

2 Beginning with December 1938, includes U, 8. Treasurer’s time deposits, open account.

3 Tneludes amounts held by commercinl banks, mutual savings banks and Postal Savings System. Excludes
interbank time deposits; U. 8. Treasurer’s time doposits, open account; and deposits of Postul Savings System
ibn banks. Prior to June 30, 1947, includes a relatively small smount of demand deposits at mutual savings

anks,

Source: Board of Governors of the Federal Reserve System: Banking and Monctary Statistics, and Irederel
Reserve Bulletin. Tigures published currently in Federal Reserve Bulletin.
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No. 438.-—~Monsy STock ANp Monsy v CircunaTion: 1800 o 1951

ita i . For sake of comparability figures in this table for earlier

[All fignres except per capila in thousands of dellats, 4 eom L 2 able !
onformity with revisions in circulation statement in 1922 and 1827, For expla-

s L e 4 | cretary of Treasury 1922, p, 433, and 1928, pp. 70-7i, Per

nations of these revisions, see annual reports of Se ) 1 I
i 800—40 based on Bureau of Census population figures for continental United States on census
R Sgglegigg }800, based on estimated population as of July 1 and Dec.3l. BSee also Historical Statistics,

dates;
series N 148-161]
MONEY HELD IN TREASURY MONEY OUTSIDE TREASURY
Stock of In trust | Gold Held by In efrculation
JUNE 30— monpy({n against_ | reserve HF%%IS{‘ All Tedernl. =
United | || goldand | against | pEACC | i | Beserve Per
States Tota silver | United | 5o 20700 | mone Banks o
certifi- | States | “hr Y Y | "and | Amount ot
cates 2 | notes? £ agents Tors)
28, 000 4.99
69,100 6. 968
180, 969 10. 01
442, 102 13,82
899, 876 - 10. 42
1,186,550 || 225, 022 753 | 100, 000 10,97

1,685,123 [ 684,259 1] 428,387 { 100,000
(1,819,360 || 701,830 || 483,647 | 100,000
2,366,220 || 000,492 |[ 684,503 | 140,000

2,010,494 (1, 248, 501 {| 946,347 | 150,000
3, 466, 856 ||1, 603, 186 |[1, 285, 014 | 150, 000 168,172 |- 3,148,684 | 34,07
4,050,783 ||1, 967, 665 ||1, 619, 420 | 162,977 195,250 | 382,005 | 8,310,582 | ®3.01
~|8, 158,496 ||2 879 664 || 704, 638 | 162,079 | 1,184,278 | 337,771 |1,015.881 | 5,467,689 | &1 38
g, 200, 382 (|4, 176, 381 ||2,050, 709 | 153,621 | 1,752,744 | 210,217 |1,367,501 | 4,815,208 | 41 57
8, 306, 564 ||4, 021,987 |[1,978, 448 | 156,030 | 1,706,230 | 01,211 [1, 741,087 | 4,521,088 | 8674
15,113,088 ||0; 907, 362 ||7, 131,431 | 156,080 | & 592, 500 |2, 709, 801 1,147,422 | 5,667,008 | 43.75
28,457,060 ||21,836,036 | (15,651,087 | 166,089 | 14, 06, 896 |2, 020, 820 (3,485,605 | 7,847,501 | .40

40,868,256 1124,466,764 122,190,035 | 156, 080.| 17, 408, 945 12, 111, 690 18, 770, 331 {17,421, 260 | 127,42
44,806,301 1123,173,603 |(20,878,641 | 150,030 | 16,194, 111 (2,139, 012 |8, 811, 707 |22, 504,342 | 162.61
48,000,400 (122,202,115 |(10,023,738 | 156,089 | 15,2399, 072 (2,122,338 |3, 745, 512 |26, 746, 438 | 101.18
49,648,011 |122,649,365 1)20,397,885 | 156,080 | 15,287, 592 (2,005, 441 (3,863, 941 128,244,997 | 109,76
50,500,352 (123,633,353 122,318,880 | 156,039 | 17,223, 668 |1, 158, 433 |3, 763, 094 |28, 207, 227 | 198,33
52,001,129 {(25,800,134 [(24,568,132 ( 156, 030 | 19, /4%, 878 {1, 170, 062 (3, 028, 896 |27, 902, 859 | 190,31
53,103,980 ||26,861,356 || 26,664,811 | 166,039 | 20, /29,710 (1,150, 505 |3, 874, 816 {27,492, 910 | 184.33
52,440,353 |(26,646,400 125,348,025 | 156,039 | 20, 166, 524 |1, 141,744 (3, R10, 765 127,166,200 | 170.03
50,085,930 ||24,175,506 ||22,804,041 | 156,039 | 17,698,722 (1,124,884 14,107,063 |27,809, 230 | 180,15

51,880,721 125,121,467 (23,827,978 | 156,080 | 18,642,076 11,137,440 |4, 213,377 (27,740,788 | 18115
1951.. ... .163,535,281 125,130,265 1123,860,773 | 156,039 | 18 652, 510 11,114, 444 |4, 406, 308 129,205,979 | 187,47

! Beginning 1870, excludes gold and silver certificates and Treasury notes of 1800 outside Treasury. Beginning
1034, exdludes amount (gold certificates) Deld for Federal Reserve Banks and agents. Thess items are excluded
since gold and silver held as sectirity against them are included.

2 Both {tems include also reserve against Treasury notes of 1890,

31934 to date, gold cortificates. Amount excluded from total since gold held as security against gold certifi-
cates is included in column “In trust against gold and silver cerfificates,”

4 Tneludes tatal stock of silver dollars und subsidiary silver.

Source: Treasury Department; Annual Report of the Secrelary; Circulation Statement of United States
AMoney, published monthly. .

1, 601, 968 23,02
2,081, 231 27,36

146,188 {.oocnmen- 2, 623, 840 31.30

No. 439.—Monny Stocg AND MoNny 11N 5(%IRCULATION, BY Kinp, Junz 30: 1930
To 19

[Tn thousands of dollars. Ses also Historical Statisties, series N 148, 151-185]

EIND 1930 1935 1940 1945 1949 1950 1951
Money stock, total 1.____ 8,306, 564 |15, 113,035 |28, 457,960 |48, 009, 400 |53, 103, 980 |52, 440,353 | 50,985,939
Gold coin and bullion?._.__.___ 4,534,866 | 9,115,643 (19,903,001 (20,212, 973 |24, 466, 324 |24, 230,720 | 21,755, 868
Silver bullion.._..__..._ o U 313,300 1 1,363,162 | 1,520,205 | 1,088 550 | 2,022,835 | 2 057,227

r g 530,060 | 545,642 | 547,078 | 403,043 | 492,857 492,683 402, 249
Subsidiary silver_____. 310,078 | 312,416 { 402,261 | 825,708 | 089,456 | 1,001,574 | 1,041,946
United States notes_ .. 346, 681 346,081 | 340, 681 348, 681 346, 681 346, 681 346, 681
Minor coin...._...._.. 133,040 | 173,900 | 203,530 | 371,956 378, 403 388, 646
5,481,778 123, 650, 975 |24, 040, 979 |23, 602, 680 | 24, g;zg,g:gu

Trederal Reserve Bank notes.__| 3, 260 84, 354 2, 809 ,070 | 313,333 | 277,202 ,
National bank notes........__. 608,317 | 769,006 [ 167,190 | 121 215 03, 830 87,615 82, 382
Percontage of gold to total

MONCY - eom oo 54, 59 60.32 70,15 42,10 48,07 46,21 42,67

Bece foolnotes at end of table.
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No. 439.—Monzy Stock aNp Money 1y CrrcuramioN, BY Kinp, Juns 30: 1930
70 1951—Continued

{In thousands of dollars]

KIND 1930 1935 1940 1945 1949 1950 1951

Money in circulation, total. {4, 521, 988 15, 567, 093 |7, 847, 501 |26, 746,438 |27,492,910 |27, 156,290 | 27,809, 230

Gold eoin 2 367,286 | e b
Cold certificates 004,841 | 117, 167 66, 703 52,084 42, 665 40,772 39,070
Silver dollars 38, 629 32,308 46, 020 125,178 | 163,804 170,185 180, 013
Silver certificates. 886,015 | 701,474 |1, 581, 662 { 1, 650, 689 |2, 060, 852 2, 177, 251 2,002, 174
Treasury notes of 1800 ... 1, 260 1,182 1,163 1,150 1,146 1,145 , 145
Subsidiary silVera.ueeecea— . 281,231 | 205,773 | 384,187 788,283 | 939, 668 964,709 | 1,010,824
Minor eoin 117,436 | 125,125 168, 977 201,006 | 356, 816 360, 886 378, 360
United States noteS.mmeeeeee —-.| 288,880 | 285,417 | 247, 887 322, 587 | 318, 688 320, 781 318,173
Federal Reserve notes...—.....|1,402,000 |3, 222, 013 {5, 163, 284" |22, 867, 450 23,200,437 |22, 760, 285 | 23, 456, 018
Tederal Reserve Bank notes..—__. 208 81, 470 22,873 627, 001 278, 788 243, 261

National banle notes. """\ 650,770 | 704,263 | 165155 | 120,012 | 92,524 | 80,488 81, 202

1 Totals involve duplication to extent that United States notes and Federal Reserve notes, included in full, are
in part sccured by gold, also Ineluded in full.  Gold certificates, silver certificates, and Treasury notes of 1800 ox-
cluded ,isincf %‘hey are complete duplications of equal amounts of gold or stlver held as security therefor and in-
cluded in totals.

1 By proclamation of the president dated Jan. 31, 1934, weight of gold dollar reduced from 25,8 to 15941 grains of
gold, 0.9 fine. Mence, value of gold based on $35 per fine ounce beginning June 1934; theretofore, based on $20.67

cr fine ounce.
pl Gold Reserve Act of 1934, which was culmination of gold actions of 1933, vested in United States title to all
gold eoin and gold bullion. Gold coin was withdrawn from circulation and formed into bars, Gold ecoin (3287,
000,000) shown o? Treasury records as being then outstanding was dropped from monthly circulation stateinent
as of Jan, 31, 1084.

Source: Treasury Department; Annual Report of the Secretary; Clreulation Statement of United States Money,
published monthly,

No. 440.—BANE Duprreg Anp DurosiT TURNOVER: 1920 To 1951

[All figures in millions of dollars. TFigures represent debits or charges on books of reporting member and nop-
member banks of Federal Reserve System to depoesit accounts of individuals, firms, and eorporations, and of
United States, State, county, and municipal governments, including debits to savings accounts, payments
from trust accounts, and certificates of deposit paid, Excludes debits to accounts of ofher banks or. in settle-
ment of clearinghouse balances, payment of cashier’s checks, charges to expense and miscellaneous accounts,
corrections, and similar charges. See also Fistorical Statistics, series N 76-79]

A ez mauns o pmacao| AL L4
DEBITS TO TOTAL DEPOSIT ACCOUNTS 1 OF TOTAL DEPOSIT . OF DEMAND
DEPOSITS } ACCOUNTS DEPOSITS 3

YDAR

Total,all || New 140 Other | New 1%13%_ New | Other | New (l)eﬂ:f-r
reporting|| York other |reporting| York in York |leading | York i;“;
centers || Clty 3 |centers3|centers| City g City ¢ | cities & | City s citiei .

centers
-]
241,431 | 241, 595 7,442
313,378 | 250,680 | 85, 781
384,639 | 277,317 | 41,003
184,006 | 100,187 | 28, 546 178,498 | 175,002 1 3L.5 22.7
171, 582 | 230,962 | 37,320 167,373 | 217,744 | 17.1 18.8

210, 961 | 342,430 | 53, 679 5
226, 865 | 347,837 | 67,074 | 16.1 | 18, 1} 200,837 | 808,013 | 18.0 |  18.4
200,308 | 419,413 | 77,153 | 16.5 | 117 | 258,308 | 300,306 | 20.5 | 17.4
345, 585 | 462,364 | 83,070 | 17.1 | 0.8 | 208002 | 408400 | 224 | 173
404,548 | 479,760 | 89,700 | 18:2 | 0.7 | 35l 602 | 412800 | 24.2| 161

417,475 | 527,336 | 105,210 | 18.9 | 10.0 {374’ 305 | 445,414 | 26,51 16.9

405, 929 | 599, 639 | 119, 508 | 21.0 11.9 | 400,468 | 598, 445 .
449,002 | 667,934 | 132,696 | 23.6 12,9 | 445,221 | 660,155 | 27.2 19.2
452, 807 | 648,976 | 129,170 | 24.1 12,4 § 447,150 | 630, 772 | 28.2 18.7
518,070 | 742,458 | 147,324 | 26.6 13.4 | 508,166 | 731,511 | 8l.4 20.3
551, 880 | 864,050 | 171,917 | 26.9 14,5 | 540,000 | 837,491 | 82.2 2L7

1 Except interbank, /

3 BExcept interbank and Government, y .

3 Nationa] sories for which bank debits figures available beginning with 1910,

1 Annual figures for 1930 and 1935 include from 121 to 181 centers and for 1940 and 1942 (old serles) inelude 133
centers. Figures for 1942 (now series) to November 1947 include 193 centers; from Decomber 1947 through
December 1050, 192 conters; and thereafter 201

8 Weekly reporting member bank series.

¢ Partly estimated for first 4 months,

7 Estimated for first 6 months,

Source: Board of Governors of the Federal Reserve System, snnual and current reports on bank debits and
Federal Reserve Bulletin,



390 BANKING AND TFINANCE

No. 441.—Bang CLEsrINGS AT Privcrpal Crrins: 1920 To 1951

i . ability of figures for different years is affected by tendency toward consolidation
[Il(‘)full)ggixsl,a e?fn‘;?lgftri;g fgz?r;uelx)‘ucrlenrings bhelween 2 or more banks, Debits to individual account (table 440} aro

& better measure of volume of payment, Citles listed in order of importance aceording to clearings in 1951,

See also Historical Statistics, series N 86-80]

142 cities 142 cities
Total, New outside Total, New outside
YEAR 143 York New YEAR 143 York New
cities City York cities City York
City City

335, 800 | 186, 740 149, 159
205, 644 | 165, 156 180, 488
307,311 | 165,014 141,397
315,228 | 160, 878 164, 350
378,244 | 183,263 104,081

419,971 | 193, 939 227, 032
514, 061 | 248, 560 266, 491
500,877 | 286,340 288, 528
631,635 | 334,433 207, 202
704, 961 | 866, 065 343, 896

51,706 | 361,238 | 300, 668
203,507 | 871,664 | 432 043
770,207 | 368,845 | 411 452
866,107 | 399,300 | 466, 708
(1 431, 776 6}

438,847 | 243,135 | 104,712
403,660 | 213,906 [ 180,654
444,910 | 249,868 | 106, 051
400, 515 | 283,610 | 215, 806
511,689 | 200,385 | 221,33

543,814 | 321,234 | 222 380
622,538 | 891,727 | 280,811
714,880 | 477,242 | 237, 647
543,864 | 347,110 | 196,744
411,161 | 263,270 | 147,801

258, 145 | 160, 138 08, 007
243, 586 | 167,414 86, 142
263,816 | 161,807 | 102,309
300,402 | 181,651 | 118,861
330,003 | 108,540 | 137,444

Y 1920 | 1925 | 1930 | 1935 | 1940 | 1945 | 1948 | 1949 | 1950 | 1951

Total, 38 cities___.|424, 173 |481,922 528, 962 |201,351 ;304,211 |611,908 770,905 |738,134 (829,719 | 918,740

ow York. 243,135 1283, 610 1347, 110 |181, 651 160, 878 1334, 433 1371, 564 |358, 845 (300,300 | 431,776
:Irghilm}:alphi 26,006 | 29,070 | 26,300 | 16,909 | 21,456 | 84,710 | 47,501 | 45,243 | 51,102 | &5 438
Chicago-.. 32,000 | 85,302 | 28,708 | 13,106 | 16,085 | 27,280 | 38,880 | 85,807 | 40,675 | 44,780
Los Ange ,004 | 7,045 1 8807 | 5,852 ) 7,644 ) 17,144 | 24,714 | 23,178 | 26,505 | 31,189
Boston._. .| 18 817 | 22,482 | 23,080 | 10,646 | 11,044 | 19,600 | 23,735 [ 22,063 [ 25,348 | 28,835
San Francisco... 8,122 ( 9,470 | 9,650 | 6,460 | 7,774 | 15,748 | 20,704 | 10,513 | 21,083 | 27,350
Dotroft.....-. 6,104 | 8,431 | 8,440 | 4,523 | 6,812 | 16,473 | 20,000 | 19,486 | 22,855 | 26,622
Clegveland... 6,907 | 6997 | 6,638 [ 3,417 | 6,734 | 11,520 | 16,834 | 15,177 | 17,084 | 21,581
Pittshargh. .. ... 8,083 ] 8867 | 9,247 ) 5,246 ) 7,075 | 12,070 | 15,650 | 14,756 | 16,782 | 18,484

11,615 | 7,080 | 6,302 | 4,343 4,008 | 10,856 | 17,103 { 15,147 | 16,707 | 18042

1,860 | 2,667 2,122 | 1,060 1 2,987 1 6,835 | 12,500 | 19,259 | 14,451 | 16,445
§,204 | 7,027 | 6,146 | 8,041 | 4,822 8,724 | 14,400 | 13 605 | 14,806 | 15,904
4,012 | 4,463 | 4,016 | 8,045 | 3,787 | 8108 | 14,073 | 12,697 | 14,114 | 15,843
3,257 | 83,6044 2,268 | 2,205 | 3,431 8264 11,886 | 11,608 | 12,910 | 16,178
1,604 | 1,708 1,078 1,420 2,560 5982 ] 10,764 { 10,488 | 11,022 | 14,098

Kansas City, Mo.

St, Louis....
Minneapolis.

Baltimore. ..o omeeeam 4,806 1 5,832] 4,820 2,011 | 4,202} 8315 | 11,068 | 30,707 | 12,165 | 18,640
Cincinnati.. 3,597 [ 8,710 | 8,208 2,466 ( 3,245 6,805 | 9,172 | "8/ 517 | 9,020 | 11,055
Richmond.. 3,046 | 2,830 | 2,287 | 1,607 | 2,237 | 4,518 | 6,537 | 6,430 | 7,190 | 8 2

Seabble . 2,073 | 2,206 | 1,908 | 1,460 | 2,113 | 4,763 | 6,132 | 5,705 | 6.000 | & 195
Portland, Oreg- 1,907 2,015 1,770 1,279 1,800 8,830 7,844 7,214 700 , 18D
Omaha ... 3,004 | 2,188) 2,183 | 1,503 | 1,614| 8,968 | 6,284 | 5011 | 6,833 | 7,0M
Louisville..__ 1,200 | 1,744 | 1,850 | 1,895 | 1,033 } 4,028 | 6,188 | 6,008 | 6,934 | 7, 578
New Orleans. 3,815 | 3,170 | 2,315 | 1,434 | 2,150 | 4,665 | 8,224 | ,330 | 6,871 | 7,43
Denver....... 1,081 ( 1,668 1 1,604 | 1,264 | 1,627 | 8,280 | 5447 | 5,175 ( 5972 | 6,98
Birmingham. - 001 | 1,372 { 1,010 816 1,230 ) 3,125 ) 4,790} 4,842 ) 5583 ) G, 504
Jacksonville._.__.___ 626 | 1,448 675 625 1,106 | 2,801 [ 4,216 | 4,247 5128 | 6,035
Memphs.. 1,101 | 1,288 954 828 1 1,266 | 2,620 | 4,770 [ 4,020 5,371 | 6,850
St. Paul.. 1,870 | 1,631 | 1,200 1,171 1,459 | 2,028 | 4,679 | 4,541 | 5,185 | 5627
Buffalo...... 2,208 | 2,782 | 2,604} 1,478 | 1,83 | 3,812 | 4,332 | 4,050 | 4671 | 5408
Washington, D. C 807} 1,353 | 1,818 935 | 1,414 ] 2,499 | 3,861 | 3,800 | 4,668 7 65,241
Nashville_..__ - 1,180 | 1,122 1,079 697 | 1,086 | 2,140 ( 3,671 | 3,518 | 8,087 | 4, 5i4
Milwaukee... 1,736 | 2,002 | 1,487 820 1 1,142 | 1,045 | 3,100 | 3,087 | 3,734 | 4,308
Salt Lake City. 802 808 918 648 843 [ 1,562 | 2,808 | 2,804 | 8,005 | 3,617
Indianapolls_- 042 904 | 1,002 724 | 1,083 [ 1,879 | 2,747 | 2,738 | 3,084 , 235
NOWark-. —aemmoeee 0] 1,120 ] 1,791 015 1,550 | 2,267 | 2,133 | 2,417 | 2,710

Columbus, Ohio
Providence.__
Hartford v 831 763 768 558 620 870 | 1,208 1 1,314 | 1,385 1, 827

1 No data available.

Source: Commercial and Fina?zcidl Chronjcle, New York, N. Y., except for data for Los Angeles, which wers
furnished by Lios Angeles Clearing House Association,
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No. 442.—Anavrysis or CuaNces 1N Gorp Srock: 1915 mo 1951

[In millions of dollars. Gold valued at $20.67 por fine ounce through Yanuary 1934; at $35 thereafter. Sec also
Historical Statistics, series N 166-171]

QOLD STOCK y Earmarked
(end of period) Increase in | Domestic inl;I “gr%()({g) gold: Ggld un(]l{er
YEAR total gold gold pro- por Decrease () ?gﬁ“gf
stock duction 3 xpork () or fod) ¢
Total! | Treasury expor inerease (—) | POrio
2, 025 2,025 499.1 99.7 -}420. 5
2,630 2, 630 —@8.4 49.9 405, 0 4 1450 22,0
4,112 4,112 —100.1 48.0 —134.4 +4-32.2 13.0
4, 508 4, 306 300, 6 43.4 +280.1 —2.4 137.7
10,126 10,125 1, 868.0 110.7 | -+1,739.0 +.2 88
22,042 21, 995 4,242, 5 170.2 | --4,744.5 44,7 1,807.7
20, 083 20, 005 —547.8 1° 32.0 —106.3 —356.,7 4,203, 8
24, 399 24, 244 1,530.4 70.9 { -+1,680.4 ~169.2 3,777
24, 563 24, 427 . 67.8 -+686. § ~405,7 4,273.3
22, 820 22, 706 —1,743.3 80.1 —371.3 —1,862.4 5, 625, 7
22 873 22, 695 62.7 69, 9 —5§49. 0 +617.6 5, 008, 2

tIneludes gold in Exchange Stabilization Fund beginning 1935; gold in active portion of this fund not in-
cluded in Treasury gold stock,

SLg Esé.i'mute of the United States mint through 1950; figure for 1951 is estimate of American Bureau of Metal
atistics.

% Held at Federal Reserve Banks for foreign and international accounts,
¢ Adjusted for changes in gold held under earmark abroad by the Federal Reserve banks,

Source: Board of Governors of the Federal Reserve System; Banking and Monelory Statistics and Federal
Reserve Bulletin,
No. 448.—Comvaen or GorLp, SitLvER, AND Minor CoIiN: 1840 To 1951
[In theusands of dollars. Coinage figures represle\?ti ’]rgciasz;}nouut of coin, See also Historical Stalistics, series

CGold Silver | Minor S Gold Silver | Minor
YRAR Total eoin 1 coin coin YEAR Total coin t coin coin

3,427 1,675 1,727 26 216,457 || 102,380 | 19,874 4,203
33, 892 31, 982 1, 866 44 8, 731 2,440 2, 658 3, 632
26, 039 23, 474 2, 260 208 38, 581 31, 237 7, 344
24, 027 23, 109 1,378 350 50, 158 [[acaocomee 20,8360 | 20,798
90, 111 62,308 | 27,412 391 101, 132 75,871 | 25,261
01, 066 20,467 | 30,203 | 1,385 87,047 Moo 80, 995 28, 053
137, 649 00,273 | 86,845 | 2,031 48,044 1. ,323 1 12,720
58, 269 49, 438 6,332 | 2,299 49, 848 36, 860 12,089
111, 805 104, 724 3,744 [ 8,087 28, 348 18, 651 y 605
30, 145 23, 968 4,114 | 2,063 41, 891 loeme e 34, 006 7,885
50, 214 16, 990 26,067 | 8,167 74,736 | 61,434 | 13,302

I Coinage of domestic gold coin discontinued in 1933,

No. 444 .—SiLvEr—Prices, BuLrioNn VALuE, AND Ratio To Gorp: 1840 To 1950

[London price converted to basis of ounce 1.000 fine and converted to American money at par of exchange through
1030; from 1931 through 1944, at current rate of exchange; beginning 1945, (London price} reported on basis of
ounce 0,990 fine and converted to American money at current rate of exchange. Commercial ratio computed on
basis of London quotations through 1914; thereafter, on basis of New York average price. Beginning 1934}
monetary value o(flgold is $35.00 per fine ounce, as against $20.67+ in previous years. Value of fine silver (37134
graing) in dollar computed on basis of London quotations through 1917; thereaiter, on basis of New York average
grﬁ(]:e.] Seo also Historical Statistics, series N 183-184, for data on commereial ratio to gold and value of silver in

ollar
[All figures, except “Commercial ratio to gold,” expressed in dollars]

NEW YORK, PER | Com-| Bul- NEW YORK, PER | Com-{ Bul-

Lon-| Vg ourer | mer-| lion Lon-| “mnp ouNer | mer- | lion
CALENDAR | 40% cial | value | cALENDAR o cial | value
YEAR Rer ratio j]of YEAR Pl N " mttio ﬂof
Aver-| oz to ) sllver Ver-| 1s o_ | silver
outtes| “yo " High | Low | o jq | dollar ounce| “guq (High | LoW | oota (dollar
1840, 1,323
1850 1.316

1,352
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—ALL AcTrvp BANES—PRINCIPAL AgsETs AND LiaminiTims, BY CLass oF
No. 445 Bangs: 1834 ro 1950

I 5, Hawaii, Puerto Rico, Philippine Islands (through 1941), and beginning with 1935,
U?ﬁ‘l)l;g eii lgglélsn}?sﬁgg‘g and with 1038, those in Canali) Zone, Guam (except 1942-44), and American Samoa,
Data for banks other than national for earlier years are not as of June 30 and are incomplete, especially through
1885, Figures for mutual savings banks include some stock savings banks for years prior to 1910 and also a few
in several morerecent years. Private banks are not included prior to 1890; statistics for private banks, except
for 1035, cover only banks under State supervision and those voluntarily reporting; for 1035 they include also
private’bunks which submitted reports to the Comptroller of the Currency under provisions of the Banking
Act of 1033. Bee also Flistorical Statistics, series N 19-34, and N 43-48]

[Money figures in millions of dellars]

SELECTED ASSETS SELECTED LIABILITIES
Num- ngs‘gg})r Losns g 8. Cas&] Surp]]lus,
ber of b and dis- ovh. an . undi-
ON OR ABOUT JUNE 30~ banks “‘!bﬂll' counts and balances | Capital | vided | Circula-| Total
tes includ- | other with | -stock s | profits, | tion7 |depositst
ing gver- | sceuri- other and re-
drafts 2 ties3 |banka 14 serve ¢
banks:
Al 1834 e 506 418.9 3241 6.1 76.1 | 200.0 102.3
667.8 462.9 42.4 98,7 | 8358.4 19,0
999, 9 601.9 70,3 195.7 | #4219 309.7
3,308.9 1,662.3 004. 2 666, 6 568, 2 2,222,1
10,785,8 | 5,657.7 | 2,408.4 | 2,250.0 | 1,024.7 8,513.0
92,450,8 | 12,521.8 | 4,0687.8 | 4,487.3 | 1,870.9 17,584, 2
27,804, 1 | 15,758.7 { 5,840.1 | 5,008.6 | 2, 162.8 22,031, 7
62,828,2 | 30,660.1 | 11,252.0 | 8,367, 2,702, 8 41,725.2
01,808, 1 | 33, 698, 5 | 15,374.9 | 6,008.8 | 3,160.7 651,005, 1
73,402 4 | 40,510.1 | 17,944.7 | 11,178.0 | 3,880.4 9,847, 2
60, 386.9 | 20,419.8 | 24,217.2 | 12,397,5 | 3,600.4 61, 686, 1
80,213.6 | 22,557.7 | 20,074.9 | 25, 683.9 | 3,001, 8 71,183, 5
198, 122,0 | 23,674.5 | 73,726.2 | 28,612.2 [ 3,011 6 118, 3361
1044 (Dee, 30;. 162, 047, 2 | 26,101.6 | 94,011.0 | 30,977.2 | 3,083.0 142,310, 8
1045 (Deo. 31).. 14, 508 |178,351,1 | 30, 466.9 |110, 515.7 | 85, 614.8 | 3,187. 4 166, 530, 1
1846 (Dec. 81)-- 14, 633 [160,406.4 | 35,822,0 | 96,636.7 | 35,217.5 | 3,290.5 166, 501. 4
1947 (Dee. 31). 14,755 {176,024, 1 | 43,231.1 | 92,397.3 | 88,500.1 | 3,342.6 162,728.%7
1948 (Dec. 31%_ 14,785 170,076, 4 | 48,452.7 | 86,033.4 | 30, 635,65 | 3,423.2 162,041.4
1849 (Deo. 31)---..| 14,706 [180,043.1 | 49,828.2 | 01,436.2 | 36,676.8 | 8,5648.7 | 0,616.9 105, 244, ¢
1950 (Dec, 31)...... 14, 666 {102,240,7 | 60,711.1 | 88,004.8 | 41,235.8 | 3,670.2 [10, 245, 6 176,120, 2

National banks:
1865. 1,128.5 362.4 | 9304.0 343.9 325.8 54.5 131.5 | 19414.2

1880_. 2,036.5 994, 7 461.5 517.6 { 466.9 ( 168.6( 318.1( 1,085.1

1900.. 4,044.2 | 2,644.2 774,86 | 1,400.3 | ©21.5| 3915 | 265.3| 3,621.5

1010.. 9,806.6 | 5,465.9 | 1,576.3 | 2,640.9 | 080.6 | 86L.4 | 675.6 | 7,257.0

1915.__ 11,705.7 | 8,665.1 | 2,026.5 | 2,607.0 | 1,068.5 | 1,036.8 | 722.7 | 8§ 82L.2

1920... 28,276,3 | 13,502.1 | 4,060.9 | 4,406.4 | 1,224.2 | 1,307.0 | 088.2 | 17,166.6

1025. 24,263.7 | 12,5062 | 5705.2 | 4,701.0 | 1,869.4 | 1,600.6 | 648.5 | 10,921.8

1930 28,872.4 | 14,807.2 | 6,888,2 | 65,4153 [ 1,744.0 | 2,232.2 | 652.3 | 23,268.9

1935 26,066.5 | 7,368.7 | 10,716,4 | 6,868.2 [ 1,809.5 | 1,276.9 | 221.1 | 22, 518.2

1040 oo e 5,170 | 36,886.1 | 9,179.2 | 12,006.3 | 18,877.1 [ 1,5634.6 | 1,041.8 |__.___._. 33,074, 4"

1943 (Dec. 31). 6,046 | 64,531,9 | 10,138.5 | 87, 504.3 | 16,080.7 | 1,531 6 | 2,427.9 |- __T7C 60, 156. 2
1944 éDec. 30;.. 5,081 | 76,040.9 | 11,497.8 | 47,0223 | 17,637.2 | 1,506.9 | 2,708.0 ). 2" - 2,128,

1045 (Dee. 819 5,023 | 90,535.8 | 13,048,0 | 55,6116 | 20,178.8 | 1,668.8 | 2,996.9 | ______- 86, 242. 9

1946 gDec. 31;.- 5,018 | 84,850.3 | 17,300.8 | 46,642.8 | 20,067.2 | 1,756.6 | 3,898.2 {ooneeem. 79,048, 8
1947 (Dec, 31)___.. 5,011 | 88,447.0 | 21,480.5 | 44,010.0 | 22,075.6 | 1,779.8 | 8,641.6 |---___20C 82, 27

1048 (Dec, 31;___ 4,007 | 88,135.1 | 23,818.5 | 40,228.4 | 23,024.3 | 1,828.8 | 3,842.1 |- ___ 81, 648.0

1849 (Dec. 31y 4,981 | 90,239.2 | 23,928.3 | 44,207.8 | 21,045.0 | 1,916.8 | 4,018.0 |- 83,344, 3

1050 (Dee, 31).-. 4,965 | 97,240,1 { 29,2775 | 43,022.6 | 23,818.4 | 2,001 7 | 4,827.3 |..____. 80, 520. 6

State (commercial
banks): 11

840 057.7 462.9 42.4 08.7 | 8368.4 119.9

900.9 691, 9 70.3 105.7 | #4219 300.7

481.8 282.1 61.9 109.9 (  109.3 317. 0

3,378.4 | 1,933.5 589.9 707.0 | 383.8 2,650.0

8,741.2 | 65,280.3 | 1,424.9| L6052 | 8715 6,840.2

11,511.4 | 6,808.5 | 1,928.4 | 2,133.2 | 1,078.8 9,123.7

23,720.8 | 14,427.5 | 4,452.6 | 3,608.0 | 1,405.1 19,189, 7

20, 566,2 | 16,738.7 | 6,238.4 | 4,844.3 | 1,780. 5 24,704.0

34,180.0 | 19,651.4 | 7,162.4 | 5,450.9 | 2,1386.9 27,281. 4

22,4410 | 7,680.9 | 8600.0 | 4,915.1 | 1,701.3 18,636, &

1040 0 ooeoomce 0,239 181,102.9 | 8,403.5 | 10,881.6 | 10,781.9 | 1, 540.2 27,302, 1

1043 (Dec. 81)...| 8,089 | 50,340,9 | 9,000.9 | 28,743.3 | 11,686.1 | 1,468. 8 46,2718, b

1044 (Dee. 30)..... 8,071 1 61,001 4 ) 10,187.8 | 87,321.3 ) 12,707.3 | 1, 475.3 56,625, 8

1945 (Dec, 31).. ... 9,008 | 70,655, 2 | 12,1847 | 42,854.6 | 14,772.7 | 1,617.7 -| 65,604. 8

1946 (Dec. 81)...... 0,062 166,681,1113,924.5 | 36,687.1 | 14,263.3 | 1,5631. 7 60, 649.0

See footnotes at end of table,



ALL ACTIVE BANKS 393

_No. 445.—Arn AcTivE BANES—PRINCIPAL AssETS AND LiaBIriTies, BY CLass oF
Banks: 1834 ro 1950—Continued

[Money figures in millions of dollars]

SELECTED ASSETS SELECTED LIABILITIES

Loans
~ Num- | Total | “nd” | v.8. | Cash Surplus,
ON OR ABOUT JUNE 30— of or lia- dis- Govt. and undi-

banks | bilijies1 | counts at%d balances | Capital | vided | Cireu- | Total
other

includ- with | stock ® | profits, | lation’ d?golsx-
ing securi- | other and
over- ties 3 [bankal4 reserve ®
drafts 2

State (commercial
bunks): 11—Continucd

1847 (Dee. 31;_..______ 9,002 167, 306.3 |16, 084.9 [34,482.1 |15, 488,4 | 1,560.4 | 3,104.8
1048 (Dee. 81) e -| 9,000 |67,025.3 118, 832.2 131,812.5 116, 621.9 | 1,581,8 } 3,268.1 .
1949 (Dec. 81)..... -.| 8,101 167,915 9 119,227.4 |83, 211.9 |14,672.6 | 1,622.1 | 3, 456.2
1950 (Dec. 81} oee e 9,081 (72,215.6 |23, 178.5 [31,611,2 |16,526,0 | 1,658.0 | 8,66L.7
674 896. 2 532.5 2057 1 42 |cceeec| 456 feoooenn 849.6

611 | 7o13.0 | 4,183.1 | 3,351.9
806 |10,205.3 | 5 896.0 | 3,87%.4
51 [11,172.5 | 5,342.6 | 4.511.4

551 |11,952.2 | 4,926.5 | 5,261. 5

NN

637 |13,023.9 | 4,474.6 ( 7,375.4 3

635 114,761.8 | 4,362.3 | 9,543.6 4.9

3 534 116,987.1 | 4,271.8 11,005, ¢4 4.9

1046 {Dec. 31 ; 533 [18,666.0 | 4, 515.8 [13,157. 8 4.9

1047 (Dec. 31)_.. 533 |10, 713.0 | 4,944. 4 13, 696.2 5.0

1948 (Dee. 31) . 532 |20, 473.5 | 6 686.2 [13,708.7 877.9 4,711,004, 5 |— | 18,404

1049 (Dec. 31)..... §31 121,492.9 | 6, 678.1 [13.822.2 | 872.6 63| 21165 19, 203. 4
1950 EDBC. EYS PR 529 §22,384.9 | 8,1306.8 {13,200.4 796.9 G4t 2,241,808 .. 20,031, 3
186. 2 108.4 8.0 36,2 41.4 106,4
126.8 78. 5.8 4, 7 19.4 97.7
160.0 108.4 10.4 3L5 18.9 126.4
177.7 115.0 16.3 32.0 20. 135, 7
212.6 128.9 32.2 37.4 13.3 171. 8
155.2 80.5 35.2 27,3 10,8 127.6
114.6 66. 6 217 16,0 8.6 810
710.8 121.2 309.4 .5 69.1 5IL B
1040 e eanm 87 182.4 48.4 76.5 45.4 3.9 145, 5
1943 (Dec. 31). 49 216. 3 §6.6 103.3 40,7 6.5 186, 4
1944 gDec. 30). 42 234. 6 83.7 123.7 50.3 5.9 205, 4
1045 (Dee. 31)- 38 2713.0 62.4 | 1441 55.5 5.9 238.1
1046 (Dec. 31). 35| 310.0 73.3 | 149.4 70.7 6.3 267. 4
1947 (Deg, 31) 119 4dea.0| 120.4| 01| 1009 7.5 407.4
1048 (Do, 315, 0| s8] se)| 1880| 1Lb 7.9 378, 2
1049 (Dec, 31). o2 | o511 94.4 | 104.4 85.6 6.0 338.0
1950 (Dec. 1) eeameeae 01 400.1 118, 4 161.6 99.4 51 337.4

1 Reciproen! interbank demsnd balances with banks in U, 8, are reported net, beginning 1042,

2 Accepiances of other banks and bills of exchange or drafts sold with endorsements are excluded for national and
State banks beginning with 1020 and for other banks beginning with 1920. )

8 Speurities borrowed excluded for national banks beginning with 1903 and for other banks beginning with 1920.
Not reported separately for prior years. o . .

4 Inc{)udes lawiul reserve and exchanges for clearing house. Beginning 1936, excludes eash items not in process
of colleetion.

5 Beginning 1934, includes capital notes and dcbentures for banks other than national.

8 Interest, taxes, and other expenses acerued and unpald are excluded for national banks beginning with 1920
and for other banks beginning with 1929, . . ) K

7 Tigures for national banks represent national bank circulation only; comparatively small amounts of State
bank notes outstanding for 1870 to 1910, for which national banks converted from State banks or merged with
State banks assumed liability, are not included in the figures for national banks or for all banks,
8 Oa%itul only.
?# U, 8. Government securities only. .
10 Includes State bank circulation outstandlp% .
11 Includes loan and trust companies, and with some axcegtlons (see headnote), stock savings banks.
13 Figures given under capital for 1935 include capitsl stock of one stock savings bank (see headnote).

Source: Treasury Department, Comptroller of the Currency; Annual Report,
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No. 446.—ArL Active BANEe-~AssETs AND LiaBILrTIES: 1947 To 1950

[Money figures in millions of dollars. Includes data for U. 8. possessions]

1947 1948 1949 1950
ITEM {Dec. 81) | (Dec.31) | (Dec.31) | (Dec,31)
Number of banks.. 14, 755 14,786 14,705 14, 668
Assets, total. 176, 024 176,075 ) 180, 043 192,241
tall . - 43, 231 48, 453 49, 828 60, 711
Loalll,st;ut[?s%n roal estzitt%.__f_ﬁ.l ...... (hsiodin vt e 14, 302 16, 704 18, 350 21,925
ial and industrial loans (including open-marke
O eyeia and Industrlal loans (neludin B oo 18,205 | 19,008 | 17,106 2, 008
Other loans, including overdrafs. .. v ocereee e 10, 634 13,332 15,070 17, 645
TLess valuation reserve 638 787 987
Beourities, total. . . oo e iemeaceaen 92, 307 85, 033 91, 436 88, 005
. 8. Government obligations, direct and gusranteed._.. 81, 637 74, 462 78, 754 73, 188
Obligations of States and political subdivisions 5, 362 ) 8, 657 , 240
Qtlher bonds, notes, and debentures. ... ... 4, 898 5,200 B, 505 6,011
. Corporate stocks, including stocks of Federal Reserve
DBDKE . e e e c o m e mCmm v e s mmmmm 500 517 520 557
Currency and coin. p T 2,398 2,145 2,185 2,843
Balances with other banks, including reserve balances and
cash iteins in proeess of colleetion. . .. .o .ocoeciaaol. 36,167 37,490 34, 401 38, 893
Bank premises owned, furniture and fixtures. 1, 060 1,123 1,173 1,241
Roal estate ownad other than bank premises. ..o ceocoo 34 32 32 33
Investments uﬂd other assets indirectly representing bank.
premises or other real estate. .o .oocooo y 67 78 86 103
Custorners’ lability on acceptances outstanding 167 205 101 235
Interest, commissions, rent, and other income esrned or
scerued but not collected. oo oo 508 616 621 677
Other assets.__._.. -
Linbilities, total e R 164, 027 163, 521 166, 878 178,325
Deposits, otal. . oo 162, 729 162, 041 165, 244 176, 120
Deposits of individupls, partnerships, and corporations:
Domand 85, 303 83, 166 83, 454 91,314
52, 454 53, 355 54, 416 55, 203
U. 8. Government and postal savings deposits._.__._.__. 1,539 2, 3,326 3,060
Deposits of States and political subdivisions.. . .ooeoao__ 7,788 8, 562 8, 857 "543
Deposits of banks... ... e E ST 13,045 12, 286 12,721 14, 050
Other deposits (certified and cashiers’ checks, ete.)..._... 2, 600 2,152 2,371 2,038
Bills payable, rediscounts, and other labilities for borrowed
money ... 75 64 27 95
Acceptances executed by or for account of reporting banks and
outstanding 191 228 222 270
Interest, discount, rent, and other income collected but not
earned. . N, eea .
Intercst, ) I' GXPENSes aCCrue 1,082 1,188 1,385 1,840
Other liabilitles. .o
Capital nccounts, total . 11, 997 12, 564 13, 165 13,916
Capital notes and debentures. ... 62 48 48 47
Preferred stock....... 87 70 69 62
Common stock ... 3,103 3,206 3, 431 3, 681
Surplus... b, 735 6,008 6, 385
Undivided profits , 246 2), 506 2, 328 g‘ ggg
Reserves and retirement account for prefe '
tal notes and debentures. .-......._. R 674 617 606 583

! Beginning in 1948, figures for various loan items are reported gross, 1. o.,

and are not entlrely comparable with prior years.

before deduction of valuation reserves,

Source: Treasury Department, Comptroller of the Currency; Annual Report.
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No. 447, —Avrt AcTive BANES—SUMMARY, BY STATES AND OTHER ARBAS: DEO. 30, 1950
[Money figures in millions of dollars]

BELECTED ASSETS

SELECTED LIABILITIES

G, | Total | Loans Capital, Deposits
REGION, STATE, OR ?e‘gmé)r assets or | and dis- gévst' Ca“u%h surplus,
OTHER AREA bonks | Hebili- | counts and |balances| vndi: T

ties includ- A vided 11118

ing other with rofits (inel.

ovors se&uri- botlig . paud Total (| Demand | postal

es an f 58V~

drafts reserve ings)
Total . ____| 14,666 |192,240,7 160,711, 1 |88,004.8 [41,235,8 [13,915,9 {176,120,2 ||118,794.2 |57,325.9
Contlnental U. S___| 14, 623 |191,316.9 |60, 386, 2 |87,635,1 (41,086, 4 |13,887.1 |175,296.2 ||118,821.6 |56,974.6
New Ingland States.__ 860 | 14,898,7 4 934,2 7, 754.5 | 2,082.8 | 1,400,1 | 13,366.2 5,957.3 | 7,409.0
M@ e 0B 71,2 234, 7 426.8 102.5 80. 686.4 256,08 429.8
Neow Hampslmew_-- 109 628.6 236.0 3153 2.5 70.8 555, 9 166. 9 389.0
Vermont___________ 77 38L.5 | 196.9 131, 49.1 38,6 340.7 102.8 237.9
Massachusetts. 371 | 8,5684.6 29153 | 4,304.6 | 1,174.6 80B.1| 7,60L5 3,0649.9 | 4,041.7

Rhode Island. 24| 1,158.0 384. 6 611.2 145, 4 100.0 | 1,044.0 470, 564,
Connecticut... 184 § 3,374.7 960.8 | 1,874.9 488, 6 30,9 | 3,047.6 1,301.2 | 1,746.4
Eastern States.______| 2,316 | 73,045.9 (23,855, 7 33,928.0 |14,253.1 { 6,186.6 | 65,611.4 || 41,4695 (24,141, 9
New York.._. - 769 { 49,724, 2 |17,540.2 |21,503.8 | ©,802.3 | 4,227.0 | 44,392.0 ;| 28, 200.5 |16, 102.4
New Jersey... - 347 5,809.4 1 1,627.7 | 3,251.1 042, 8 408.9 | b,454.9 2,839.0 | 2,615.1

Peunsylvenia.. 678 1 13,216,0 | 3,613.0 | 6,854.0 | 2,576,2 | 1,227.6 | 11,905.6 7,706.2 | 4,199,
DNelaware... 40 698, 192.0 3817 114,56 67. 623. 444,06 178, 6
Maryland 173 | 22651 | 835.1|1,271.0 | 424.9( 178.0| 20727 1,283.0| . 819.7
District of Columbia... 19 | 1,246, 347.9 57b. 6 302, 4 6.6 | 1,162.1 935. 4 226.7
Southern States_..____._ 3,865 | 27,115.5 | 8,447.0 |10,639,9 | 7,714.8 | 1,698,0 | 25,243,7 || 21,067.4 | 4,176.4

Virginig ... 313 , 188, 767, 9 858, ¢ 533. 9 168.9 | 2,014.8 1,381.6 633,
West Virginia. 180 1,030, 5 201.4 481.8 254, 8 85,4 049, 8 694. 5 265.3
North Carolina. 226 | 2,060.6 881. 6 815.0 640, 2 134.4 § 1,800.1 1, 504, 5 304.6
South Carolina. 148 721, 108, 9 316.1 200. 2 44.6 672. 4 584, 4 87.9
Georgia. .. 381 1,026.9 749. 8 615. 5 538. 0 120.6 | 1,779.5 1,462.6 316, 9
Fiorida-—- 199 | 2,148.2 492.0 | 1,074. 4 568, 8 120.6 | 2,008.3 1,644.3 364.0
Alabama 225 1,376.0 430,17 6601 363.0 93.6 1,271.3 1,013.8 257, 5
Mississippiocea 201 873. 4 224.8 392.4 248, 1 - B3.0 816.9 683.9 133.0
ouisiana. 165 | 1,049.7 488.4 884, 9 552.9 101.6 | 1,835.4 1,562.8 282.6
TOxA8 cue e 904 7,060.6 | 2,536,5 | 2,738,1 | 2,681, 8 4453 | 7,470.6 6,806.0 864.5
Arkansas.. 232 909, 0 203.1 400. 200. 69.9 847.1 T47.4 90,7
Kentucksy. 385 1,749. 2 555. 9 712.9 468. 1 1240 1,617.2 1,300.0 2211
Tennesses 297 2,213.6 8206, 2 774, 588, 138,41 2,001.3 1,601 5 450. 8
Middle Western States__| 4,979 | 46,515.7 [12,904.1 |22,468,3 [10,769.0 | 2,794.0 | 43,441, 1 §| 30,764.4 (12,676.7
i 662 | 8 664.4 | 2504.4 | 4,190. ,877.2 | A27. 8, 082. 5, 213. , 869, 8
490 3, 546, 6 864.3 | 1,843.0 8115 208.6 | 3,322.3 2,303.3 028.9
801 | 13,979.3 | 3,400.9 | 7,090.5 | 3,300.6 842.5 | 13,037.9 9,860.7 | 3,177.2
430 | '6,211.8 | 1,681.5 | 3,166.0 | 1,800.4 | 335.3 | 5,820, 3,618.7 | 2, 210.6
666 | 38,3325 805.2 | 1,704, 2 703. 5 205.4 | 3,117.4 1,876.8 | 1,242.1
681 | 3,338.4 | 1,072.5 | 1,502.2 737.3 216.6 | 3,000.2 2,082,.6 | 1,016.6
660 2, 533. 6 811.6 | 1,127.0 580, 1 161.7 | 2,368.1 1,842.0 526.1
Missourl.._. 600 | 4,910.1 1 1,673.6 | 1,838.4 | 1,360.3 206.3 1 4,584.0 3,878.5 705.6
Western Sin 2,102 | 8,863.3 { 2,436.4 | 4,006,7 | 2,362.4 584.7 | 8,207.4 7,193.4 | 1,104,0
North Dakota 150 601, 6 126. 5 368, 103.6 35.8 663.7 404.5 150.2
South Dakota. _— 169 B37. 5 145.8 275.0 112.6 31.2 6504, 5 414.8 89.7
Nebraska oo n 418 1 1,467.0 403.9 661. 9 302,3 87,91 1,875.0 1,235.6 139.6
Kansas commoa— 612 1,804.0 535,83 786. 6 472.0 112.3 | 1,687.5 1,517.¢ 169.6

7.7

1 Includes reserve halances and eash ftems in process of collection.
* Includes capital notes and debentures and retirement account for preferred stock and capital notes, etc.
44 branches of 2 American national hanks.
4 2 branches of an American national bank,
¢ Less than $50,000,

Source: Treasury Department, Comptroller of the Currency; Annual Report.
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g ATBS—PRINCIPAL ASSETS AND
_ 448.—A11n Bawgs IN CoNTINENTAL UNiTED ST :
No T1aBILITIES, AND NUMBER oF BAnKs: 1930 ro 1051

i i L eneral, data cover mational banks, State commercial banlks trusg
[Mazey ﬁg"mfngtl,u:llig;?é] :tgékioég];isngsIgaikg, and such private, Morris I’lan: and industrial banks for which

Ejgﬂpxg-%igs\gaﬂnbla. TFor member bank data, see table 450; for figures on all active banks including those in terri.

tories and possessions, see tablo 445)

1950 1951

1930, 1935 1940 1945, 1948, 1949,
TTEM Dec. 31| Deo. 31| Dec, 51| Dec. 31 | Dec. 81 | Dec, 31

June 30| Dec. 30 | JTune 30 | Dee. 31

Loans and investments,

45,770 | 54, 177 j140, 227 133, 603 (140, 508 [142, 950 (148,021 |147, 742 | 154, 860

- 20,350 | 23,756 | 30,362 | 48,174 | 40, 544 | £1, 000 | 60,386 | 63, 840 | 47, h08

Investments, total..... 18, 550 | 25,424 | 30,422 |109,865 | 85,519 | 01,054 | 90,961 | 87,0635 | 83,901 | 87, 261
T

Dt ent ® | 15527 | 20,072 {101,288 | 74,007 | 78,438 | 77,320 | 72,804 | 68,726 | 71,343

4@ 0,808 | 9,449 | 8,877 | 11,422 [ 12,621 | 13,040 | 14,741 | 15,176 | 15,018
O] 14,840 | 28,000 | 35,415 | 30,474 | 36; 522 | 34,009 | 41,086 | 38,235 | 45,831
58,002 | 65,380 | 75,996 (105,612 1161, 248 |164; 467 [163, 770 |175, 206 |171. 800 | 185,756

Cash assets 2.
Deposits, total 2.

gposits, total Hoomeee 5,156 | 6,570 | 10,08¢ | 14,006 | 12,260 | 12,710 | 11,435 | 14,039 | 11,947 | 15,087
O e | | 25,427 | 38, 508 [105, 085 | 04 671 | 06,156 | 05,505 [104,744 [102, 627 | 111634
g L —| (O | 2339226503 | 45,613 | 64,308 | 65,601 | EG,830 | 56,513 | 67,386 | 50,025

Capital accounts, total__.| (D 7,787 | 8,302 | 10,542 | 12,479 { 13,088 [ 13,576 | 13,837 { 14,236 ( 14,623

Number of banks_.—.__. 22,773 | 15,900 | 14,800 | 14,565 | 14,703 | 14,687 | 14,674 | 14,650 | 14,686 | 14,618

1 Not availahle. .
2 Beginning June 30, 1042, excludes reciprocal balances, which on Dec. 31, 1942, aggregated $513 million at all

meinher banks and $6256 million at all Insured commercial banks,

No. 449.-—TFuperan, REserve SysraM, Arl, Mumeer BANkg—IEARNINGS, EXPENSES,
AND Divipenps: 1930 To 1950

[Money figures in millions of dollars; ratios in percentages. See also Historical Statistics, series W (8-75]

1950
ITEM 1930 1925 1940 1945 1949 N

Total tiol‘ml State
Number of banks. ..o 8,052 6,387| - 8,486) G, 884] 6,802 6,873| 4,088 1,015
Ourrent earnings, total. 2,167.9( 1, 206. 6( 1, 823. 0| 2,102. 2| 2, 085. G/ 3, 264. 7(| 2, 185, 9( 1, 078.7
Interest earned. _ 1,857, 51  967.3| 1,026,6] 1,707.9] 2,433.41 2,663,211 1,820.7| 842.5
Expenses, total 1. 1,604.3)  832.6 92L.0| 1,267.0| 1,888.9| 2,010.7|| 1,332.68[ 687.1

Interest paid... 7 200.7) 147.6] 185.2 X

Salorfes and wages.
Net current earnings ! -
Recoveries, profits on securities, ete.. 3 . A A R ;
Losses and charge-offs 1._________ 366.8| b638.3| 356.7] 220.0[ 317.9] 313.7 215, 8 08.0
Profits befors income taxes...
Taxes on net income.

306.5 211.9| 840.1] 7884 0686.3| . 780.% 536,65 2442

Net profits 3
Cash dividends declared 367.0] 186.8) 210.5 245.9| 812.7| 345.5 220.0{ 116,56
Loanss.... P 26, 018. 0|11, 985, 0[14, 298. 0(19, 815. 0|35, 249. 0[39, DR, 0| (O] [Q)]
Securitiesd . __ . 10, 377. 016, 913. 0120, 623. 0477, 361. 0/61, 810, 0l8d, 314. ¢ (1) . )
Capital accounts .. ov e 6, 723.0| 5, 118. 01 5 507. 0] 7,243.0; 8,990.0( 0,455.0 (9 ®
Ratios to capital accounts:
Nef carrent earnings . . ... ... 8.2 7.3 7.2 1.5 12.2 1329 @ }4;
Net profits.....o.......__ - 4.6 4.1 6.2 10. 9, 7.0 8.3 0] 4
Cash dividends declared..... -l 5.5 3.7 3.8 3.4 3.5 27 M Q]
Ratios to total assets:
Total cutrent earnings. - 4.0 2.9 2.3 1.7 2.3 2.4 ) 54;
Net current earnings \____________._._ L2 .9 L7 7 .9 .9 (%) 4

! Boginning with 1042, taxes on net Income, previously included in expenses, are reported separately, and ro-
curring depreciation on banking-house furniture and fixtures, previously included in losses and charge-offs, Is
included in expenses.

? Imcludes interest on capital notes and debentures beginning 1933, when first issued.

8 Prior to 1049, averages of anlounts reported for every call date in year and final call date in preceding year.
For 1049 and 1950 averages of amounts reported for eall dates at beginning, middle, and end of year wers used, plus
the last-Wednesday-of-the-month figures for the 10 intervening months,

4 Not available on the 13-month basis used for all member banks.

Source of tables 448 and 449: Board of Governors of the Federal Reserve System; figures through 1941, Btmkina
end Monetary Stetistics; published currently in Federal Reserve Bulletin,
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No. 450.—FrpErAL REsrrvm SvsreM, Atn MemBeEr BaNks—PRINCIPAL ASSETS
AND Liasiurmiss: 1925 To 1951

[Money figures in millions of dollars. Data as of Dec 31. See also Flistorical Statistics, series N 49-55, for data
as of June 30 on all member banks]

ALL MEMBER BANES
ITEM
1925 1930 1935 1940 1945 1949 1950 1961
Number of hanks, 9,480 | 8052 | 6,387 | 6,486 6, 884 6, 892 6,873 6, 840
ASSETS )

Loans and investments, total ...} 80,884 | 34,860 ( 29,985 | 87,126 | 107,183 (101,528 (107,424 | 112 247
Loans.. 21,006 | 28,870 [ 12,175 | 15,321 | 22,776 | 86,280 | 44,705 49, 561
Inyestments, 6000]mmome 8,888 | 10,080 | 17,810 | 21,805 | 84,408 | 65,207 [. 69,719 62, 687

U, 8, Govt, obligations ... 3,728 | 4,125 | 12,268 | 15,823 | 78,338 | 56,883 | 52,365 51, 621
Qther seeuritios. 6,160 | 6,864 | 5,641 | 5,982 8, 070 8,414 | 10,3856 11, 065

Reserve with Federal Reserve Banks.._| 2,238 | 2,475 | 65,573 | 13,002 15,811 | 16,420 | 17,459 19,012

Cash in vault 575 593 666 99 1,438 | 1,521 | 1,643 2,002

Balances with domestic banks2_________| 2,185 | 2,456 | 8,776 | 6,185 7,117 6,194 6, 868 7,463

LIABILITIRS .
D%pgsi%s, tﬁm 84,250 | 87,020 | 38, 454 | 66,430 | 129, 670 |123,885 133,089 141,015
nterbank;

Domestic banks 2. mee e e } 4,169 { 3,080 | 5847 9,716} 12,830 | 10,048 | 11,603 12, 650
Foreign banks 4 784 449 706 1, 260 1,449 1,755 1,768
U.S. Government d. 304 267 844 661 | 22,275 3,008 2, 698 3,344
Postal SBVINES e e 08 189 218 22 3 4 7 14

All other:
Demand. wucuomaa——— ] 19,124 } 18,796 | 21,056 | 33,213 { 69,640 ! 79,791 | 87,783 02, 867
Time. 10,657 | 18,012 | 10,041 | 12,122 | 24,111 | 28,9856 | 29,153 30, 366

Demand deposits adjusted $.. ... 15,943 | 15,869 | 18,801 | 30,420 | 64,184 | 72,668 | 78,370 83,100

Net demand deposits subject to reserve._| 19,260 | 18,060 | 22,169 | 85,262 | 70,018 | 81,263 | 87,160 92, 770

Borrowings. 7110 513 14 3 208 11 79 26

Capital accounts. .o oo 4,678 | 6,593 | 5,145 | 5,608 7,68 | 9,174 | 9,695 10,218

NEW YORE CHICAGO b RESIRTESCY | COUNTRY FANKS
ITEM -
1949 195_0 1951 11949 | 1950 | 1951 ] 1949 | 1950 | 1951 | 1949 | 1950 | 1951

Number of banks. oo 25 23 22| 13] 18] 13| 841 336] 321| 6,518| 0, 501| 6, 484

ASSETS

Loans and investments, total-. .___|19, 683120, 812|121, 879|5, 42415, 5605, 731|138, 801|40, 68542, 04|38, 219[40, 568]42, 444
Loans__ , 560 0, 720|11, 1461, 018]2, 0832, 468]14, 370/17, 90619, 661{12, 602(14, 988)16, 206
Inyestments, total . 1, 033(10, 883(10, 233/, B0GI3, 4873, 264123, 03122, 779|23, 04825, 527 |25, 570(26, 148

U. 8. Govi, obligations ! 10, 746| 8, 003] 8,120(3, 3242, 011|2, 711]20, 951(19, 084|19, 194 (21, 862(21, 377|21, 587
Other securities. o veocn-- ——~| 1,287} 1,800( 2,104| 482 576| 552| 2, U80| 3,605 3,849| 8, 665| 4,103( 4, 561

Resorve with Federal Rescrve
Banlks. . . 4,462| 4,603| &, 246]1, 183]1, 216[1, 407| 6,413} 6, 806| 7, 582} 4, 371 4, 744[ 6, 676

Qash in vault 120 118 159) 27| 300 32| 482 519| 639 901l 976 1,231

Balances with domestic banks ... 68| 78] 79 150| 133 165¢ 1,005 2, 206( 2, 356| 4,002] 4, 450] 4, 862

LIABILITIES
D(Izp(gsitr:)s, t]nhﬂ 23, 98325, 64626, 850(6, 810|7, 1007, 402|47, 559|51, 48754, 466145, 534 |48, 897[52, 288
nterbani:

Domestic banks * .| 2,006} 3, 208 38,3861, 1611, 177(1, 269 &, 509 6, 184| 6, 704 9017 1,124 1,208
Toreign banks. oo ean. 1,190( 1,4301 1,447] 40 51| 38 204 264 273 9) 10 11
U.S. Government 8 .| 078 488 Q01| 263{ 177| 24v] 1,202| 1,034} 1, 206 867 999 990
Postal SRVINES. o e o m e [ L JRRRRN N . 1 2 3 4 5 11

All other:
Demand 17, 499(18, 836|189, 400|4, 27714, 604]4, 710129, 040(32, 366(34, 004]28, 074[31, 077|34, 572
Time. 1,014 1,684) 1, 6361, 079(1, 0991, 138[11, 60411, 587|12, 187(14, 689|14, 782(15, 406

Domand deposits adjusted 4.——-.... 15, 182(15, 898{16, 439|3, 797(3, 054|4, 12125, 744(27, 93820, 488(27, 035/30, 68133, 051

Net demand deposits subject to
reserve 19, 83520, G42(21, 734|5, 0885, 22015, 506]30, 610(33, 11435, 160|265, 720128, 184/30, 371

Borrowings. 70 {1 ] N DR F S SV 4 11 9 16

Capital accounts .o~ 2,812| 2,361| 2,425| 470] 400 b513| 3,087 3,322| 3, 521| 3,306] 8, 6532| 3, 760

1 Both direet and guaranteed obligations.

3 Prior to Dee. 31, 1935, excludes balances with private banks to extent that such balances were reported in
““Other assets,’’” Prior to Dec, 31, 1933, excludes time balances with domestic banks which then amounted to
$62,000,000 and which, prior to that time, were reported in “Other assets,” Beginning June 30, 1942, excludos
reciprocal bank balances which on Dee, 31, 1942, aggregated $613,000,000,

8 Beginning with 1940, includes U. 8. Treasurer’s time deposits, open account,

4 Demand deposits other than interbank and U. 8. Government, less cash items reported as in process of collee-
tion and, prior to Dec, 31, 1935, less cash items reported on hand but not in process of collection,

§ Central reserve city banks only.

Bﬂﬁl?_ce: Board of Governors of the Federal Reserve System, Tigures published currently in Federal Reserve
ulletin. '
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No. 451.—Feperar REsERVE BANgs—PrivciraL Assers: 1920 o 1951
[In thousands of dollars. See also Historical Statistics, series I 114-119, for data on all F'ederal Reserve Banks]

RESERVE BANK CREDIT OUTSTANDING

Loans and securities

— N serves
DEC. 31 Total asscts| Roser Potal t Discounts| Accept- | U, 8,
: Total? and ad- ances Gorvt,
vances |purchased| securitios
ANl F. R. banks: :
, 254, 105 | 2,250,400 | 3,354,632 | 3,234,828 [2,687,393 | 260,406 287,020
g, foé, 104 2,824,371 | 1,459,172 | 1,396,122 { 642,003 [ 374,366 374, 568
5,200,048 | 8,081,517 | 1,873,332 | 1,351,852 | 261,308 | 303,844 20, 467
11,025,800 | 7,836,351 | 2,485,631 | 2,472,733 , ,656 | 2,430, 731
23, 261, 866 | 20, 036, 582 | 2,274,219 | 2,104, 563 2,915 1 ... 2, 184,100
45, 002, 898 | 17, 862,024 | 25,001,366 | 24,518,004 | 248,005 |. ... . .- 24, 262, 248
50, 042, 871 | 22, 966, 080 | 24,007,367 | 23, 556,383 | 222,805
45, 643,007 | 23,176,223 | 10,408, 711 | 18, 904, 512 77, 845
47,172, 314 | 21, 457, 632 | 22, 215, 951 | 20, 847, 518 67, 305
49,800, 836 | 21, 468,067 | 25,009,207 | 23,825,3d2 | 10,847 |.____ 7" 23, 801, 358
2, 654, 852 811,205 | 1,508,848 [ 1,452,818 13, 068 1, 539, 747
2,492, 749 016, 600 | 1,329,097 | 1,308,430 9 1,302, 811
2,643, 116 846,108 | 1,514,612 | 1,428 870 1,428,746
2, 811, 626 717,418 | 1,749,510 | 1,043,246 1, 640, 736
13,734,370 | 7,445,622 | 5,791,738 | 5,675 408 5. 5986, 796
12,442,438 | 7,200,934 | 4,508,030 | 4,498,838 4,475, 461
12,442,611 | 6,683,508 | 5,234,210 | 4, 045,705 4, 833, 808
13,276,342 | 6,806,931 | 5,810,335 | &, 611,108 5, 508, 485
2,072,021 | 1,071,206} 1,723,672 | 1,684,920 1, 066, 658
2,758,740 | 1,257,423 | 1,324,680 | 1,205, 521 1, 286, 381
2,874,305 | 1,180,843 | 1,468,477 | 1,384,042 1,378,108
8,001,310 | 1,201,363 | 1,504,412 | 1,402,408 1, 485, 205
4,114,242 | 1,517,496 | 2,331,580 | 2,254, 617 2,236, 910
3,660,401 | 1,508,238 | 1,814,304 | 1,748, 595 1,74, 746
3,073,060 | 1,544,108 | 2,100,081 | 1,921,225 1,921,075
4,232,249 | 1,505,177 | 2,265,367 | 2,200,581 2, 204, 811
2,805,832 | 1,020,288 | 1,667,284 | 1,525,978 1, 515,322
2,600,007 | 1,189,423 | 1,285,824 | 1,218, 247 1,212, 335
2,740,618 | 1,003,926 | 1,454,354 | 1,330,682 1,338,025
2, 040, 268 994,836 | 1,634,618 | 1,571,079 1, 569, 546
2,613,060 | 1,103,801 | 1,186,118 | 1,177,570 1,169, 740
2,300,532 | 1,085, 851 | 1,044,278 | 1,015,339 1,012, 460
2, 364, 713 930,341 | 1,196,180 | 1,110,117 1,110, 085
2, 530, 983 073,368 | 1,839,755 | 1,274,508 1, 273, 084
8,300,235 | 4,477,949 | 3,471,977 1 3,361,082 28,157 |ococcenans 3,332, 925
7,788,614 | 4,457,004 | 2,802,004 | 2,897, 655 9,752 | meaee 2, 817, 003
8,104,781 | 4,260,458 | 3,376,002 | 8,142,030 106 |ouccmmannn 3,142, 824
8,020,623 | 4,343,017 | 8,782,004 3,522, 316 B3 N [, 3, b21, 978
2,206, 953 714,563 | 1,817,806 | 1,208 617 1, 288, 272
1, 960, 768 720,760 | 1,058,226 | 1,023 063 1, 020, 561
2,016, 164 631,080 [ 1,206,107 | 1,138,113 1,137, 618
2,007, 591 604,024 | 1,336,302 | 1,280,957 1, 286, 902
1,313, 203 493, 566 730, 854 719,119 714,191
1,154, 445 446, 586 628, 6881 613, 216 611, 361
1,158, 603 387, 681 671, 849 641, 379 641, 194
1, 216, 459 350, 279 777, 159 749, 487 749, 363
2,148, 499 863,520 | 1,124,640 | 1,101,252 1, 087, 503
1, 969, 087 863, 246 938, 506 0186, 812 013, 410
2,073, 822 808,454 | 1,008, 870 901, 993 081, 678
2, 126, 606 776,121 | 1,182,327 | 1,118,408 1,111, 402
1,824,412 601,004 | 1,081, 879 1,063, 881 1,057,417
1, 696, 637 712, 225 842, 310 810, 285 816, 863
1,807, 252" 948, 078 988, 699 940, 787 040, 787
1, 918, 701 581,017 | 1,153,080 [ 1, 129, 569 1,129, 530
5,304,274 | 2,836,712 | 2,181,361 | 2, 144, 036 2,127,205
4,700,580 | 2,719,264 | 1,740, 787 1, 679, 511 1, 673, 326
4,874,270 | 2,573,061 | 1,008 552 | 1,802, 635 1, 892, 635 .
5,148,088 | 2,463,739 | 2,404,380 | 2, 319, 630 2, 318, 630

1 Includes, in addition to total losns snd socuritics,

!Includes municipal warrants, industrial loans, ote.
Source: Board of (Jovernors of the Federal Reserve

and Federal Reserve Bulletin.

Tigures published currently in

amoumts due from foreign banks and Reserve bank float,
, not listed separately.
Systom; Bunking and Monetary Statistics, Annual Report,

Federal Feserve Bullelin.
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No. 452.~FepErAL REsmrveE Banks—Principan LiaBirrries: 1920 to 1951

[Money figures in thousands of dollars, See also Historical Statistics, series N 120~123, for data on all Federal

Reserve Banks]
DEPOSIT LIABILITY
Capital | Surplus : gedeml Reser\;;e
DEC, 81— apital | Surplus eserve | percente
Total Me;gber noies aged
reserves
AIlF, R. banks: )

1020 (Dee. 20)ccnncamrcmccmmmmammecmman 00,821 | 202,088 | 1,801,498 | 1,780,679 | 3,33¢,28L 43.3
1926 ... 117,287 | 220,310 | 2,267,388 | 2 212,008 | 1,838,164 69.0
144, 640 274.636 | 2,817,133 | 2,470,803 L %, qf2 % 3.7
130, 512 169,736 | 6,385,809 | . 5 587,208 | 38,709, 074 77.6
138, 579 | 183,840 | 16, 126, 567 | 14,026,633 | &, 030, 497 90.8
177,005 | 888,783 | 18, 199, 610 | 15, 014,950 | 24, 649, 132 41.7
201,351 | 484,254 (22,701, 044 | 20,479, 200 | 24, 161, 103 48.9
210,891 | 515,716 | 18,006, 232 | 16, 668,088 | 23, 482, 640 547
225,102 537, 565 | 19,809, 663 | 17, 680, 744 | 23, 587, 018 49.4
236, 613 565,885 | 21,191, 576 | 20, 055,716 | 25,064, 108 46.4
11,364 | 32,358 990, 635 859,338 | 1,421,708 33,6
12, 001 33, 789 837,006 711,482 | 1,397,144 41.0
12,223 35, 257 925, 056 783,608 | 1,423, 788 36.0
12, 986 37,203 918, 961 873,756 | 1,525,817 20.3
60,333 | 150,338 | 7,526,363 | 6,701,274 | &, 582, 207 56, 8
72,425 | 155,468 | 6,813,547 | 65,347,438 | 5, 430, 282 62.2
73,383 | 160,600 | 6,323,274 | 5,665,077 | b, 342, 041 56.4
75,472 | 167,062 | 6,956,970 | 6,308,072 | b, 588,434 54,7
14, 681 41,103 | 1,119 961 061,233 | 1,602, 531 38. 8
15, 084 42, 604 018, 064 788,335 | 1, 632,180 49.3
15, 6756 44,199 956, 671 822,286 | 1,665,849 45.0
16, 765 45, 982 964, 916 912,100 1,769, 888 ) 43.9
19,073 44,974 | 1,685,827 | 1,510,027 | 2,144, 650 39.6
19, 432 46,963 | 1,331,846 | 1,185,087 | 2 050,079 47.8
22,001 49, 020 1,500,408 | 1,323,010 | 2,112,367 42.7
22, 408 51,054 | 1,536,281 1,471,670 | 2, 286, 836 41.7
8,717 25, 766 058, 006 848,001 | 1, 657, 802 30.4
9, 223 27,128 861, 278 708,369 [ 1, 580, 160 46,9
9, 845 28, 516 861, 045 750,834 | 1, 616, 465 40. 6
10, 383 30, 374 881,188 848,064 | 1,785,153 37.3
7,874 20, 790 978, 756 874,451 | 1,320, 272 47.8
8, 240 21, 956 798, 992 685,366 | 1, 200, 999 40. 5
8, 054 23,131 869, 026 740,422 | 1,276,001 43.6
9,711 24, 633 047, 769 015,868 | 1, 382, 155 41.8
25, 480 70,271 | 3,332,811 | 8,121,362 | 4,508 426 6.5
28, 885 78,458 | 2,800,823 | 2,627,072 | 4,501, 280 61.1
28, 608 76,774 | 8,081,776 | 2,707,828 | 4, 559, 060 56.1
30, 375 81,030 | 8,337,186 | 8,227,710 | 4,764,081 53.6
6, 603 18, 495 804, 241 776,122 1 1, 144, 264 351
6, 804 19, 630 700, 997 611,854 | 1,000, 460 40.7
7,398 20, 816 740,075 651,163 1,097, 441 34,3
B, 366 22, 308 775, 637 740, 738 1,167,160 31.1
4,472 12, 870 589, 518 506, 653 631, 349 40.1
4, 709 13, 567 455, 665 304, 920 612, 217 41.8
5073 14, 241 441, 571 301, 865 610, 643 36.8
&, 363 15, 136 490, 145 464, 389 632, 029 3.2
6,068 | 18,145 | 1,048,626 943, 400 039, 231 43.4
7,879 19, 182 876, 890 768, 824 018, 194 48.1
8, 306 20, 184 046, 577 837, 309 910, 844 46. &
8,886 21, 504 078,474 952, 300 972, 743 39.7.
7, 852 18, 261 1, 063, 568 067, 561 623, 721 36.6
8, 456 17,180 013, 455 814, 802 640, 274 45.8
g, 610 18,150 990, 138 891, 215 639, 322 30.8
10,712 19,617 | 1,085,411 | 1,011,045 702, 162 3.6
18, 844 42,703 1 2,601,331 | 2,419,860 | 2 425 852 66,4
20,163 44,602 | 2,107,679 | 1,923, 650 2, 339, 368 6.1
23, 936 40,650 | 2,233,846 | 2,025 147 [ 2,322,307 66. b
25, 096 40,481 | 2,308,620 | 2,269,415 | 2,487,651 50.7

1 [neludes surplus sec. 13b beginnine December 1038, o
2 Rgﬁo of resegrves (shown in table 451) to aggregate of total deposit and Federal Reserve note liahilitics.

Source: Board of Governors of the Federal Reserve Systern; Banking and Monctary Statistics, Annual Report,
and Federal Reserve Bullelin, Tigures published currently in Federal Reserve Bulletin.
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Rares ! 1xn EFFECT JAN. 1, 1935,

—FEDE REstRvE BANES—IDISCOUNT
No. 458, —fupunas SAND CraneEs To Dre, 31, 1951

[Percent per annum]

; Phila- . .| chi- | st. Min- | Kan- San
- N Clave- | Rich-| At . - | sns |Dall -
MONTH ESTABLISHED %é)rsl York gﬁ}a land |mond | lauta | cago | Louis e Osi‘tsy atles Ef:orq;

0 FOR AND ADVANCES TO MEMBER BANKS UNDER SECS. 13 AND 13(a) OF
DISCOUNTS FEDERAL RESERVE ACT 2 .

Inn;irectifan.l,wai 2 ve 2 2 g% g% 24 24| 3 24 3 2

e

19390—Sept. .-

1942—TFeb....
M

15 % 15 { ;
13, 13 134 13 134
AT I/ e o B

ADVANCES TO MEMDER BANKS UNDER SEC. 10(D) OF FEDERAL RESERVE ACT S

ug.
1950—Aug. .
In effoct Dec.

Iu effect Jan.1,1036.1 4 4 414 414 4 414
1935—5\5111 4

1950—Aug. ... 2
meﬁectﬁec.al,msl ol a4l 24y 24| 24| 24 24 24 24 24 a4

ADVANCES TO INDIVIDUALS, PARTNERSIIIPS, AND CORPORATIONS (EXCEPT MEMBER DANKS),
SECURED BY DIRECT ODLIGATIONS OF U, 8. (last par. sec, 13 of Tredoernl Roeserve Aet)

In effect Jan. 1, 1086
1035-—Feh,

ay-
1038—Apr....

Sept- <oma- A AN 14 0134 14 1 1 1 134 1 1 134
T'o others—
)5 NN R 12271 SR RIS UIRUIN RN EPUySRe FRPRIURII) FOR SRR B
a

ks—

Se,
1942: To ban
Mar. oo feaemaan 1 S ORIV AR R S DROTORINN N SN

;Y ) PPN IR AR RS N PREVUORS RSP RMNR) VU SAOEY USRI R J. 1
To others—

g
. 1950—Aug_
In effect Dec. 31, 1051 214| 214

1 For rates for 1914 to 1921, sce Statistical Ahstract 1928, table 246; for 1922 to 1032, Statistical Abstract 1933,
table 232; for 1933 and 1034, Statistical Abstract 1942, table 268. For rates on industrial advances authorized by
see. 13D of Federal Reserve Act, which are not shown in this table, see source,

1 Rediscounts of notes, drsfts, and bills eligible for diseount under TFederal Reserve Act, and advances secured
by such paper, by direct obligations of U, 8., by certain obligations guaranteed as to principal and interest by
U. 8., and by obligations of Federal intermediate credit banks maturing within 6 months.

3 lifercent on advanees sceured by Government obligations.

4 14 percent on advances secured by Governirnent obligations maturing or eallable in 1 year or less. 'This prefer-
ential rate eliminated in April and May 1046,

8 Advances secured to satisfaction of Iederal Reserve Bank.,

¢ Rate of 214 percont to other lenders (than banks) in effect until Apr. 11, 1942,

1 Separate rate to banks eliminated.

Source; Board of Governors of the Federal Reserve System; Banking and Monetary Statistics, Annual Reporl,
aud Irederal Reserve Bulletin. TFigures published currently in Federal Reserve Bulletin,



NATIONAL BANKS

401

No. 454,—NATIoNAL BANKs—ASSETS AND Lrasrurrizs: 1949 axp 1950

[Money fAgures in thousands of dollars, Includes banks in Alaska, Hawalii, and Virgin Islands]

1950
(Dec, 30)
. ABSETE AND LIABILITIES ( _Da“m)
. . Central | Other re- Countr Non-
All banks || reserve | serve cit- banksy member
cities fes banks!
Number of banks. oo e 4,981 4,985 16 224 4,718 7
Assets, total 90,239,179 |97, 240,003 |[18, 025, 131 |41,842,073 37,108,080 | 264,809
‘Loans and gecurities, total oo ___.__ 68, 136, 043 172, 300,103 }(13, 041,237 30, 677,369 128,371,213 | 210,284
Loans and diseounts, including overdralts. (23, 928, 203 |29, 277,480 {i 5,357,382 |13,607,363 |10, 218,844 | 93,801
U. 8. QGovernment securities, direct obli-
gations . 38, 208, 473 185, 087, 933 || 6, 157, 263 ‘|14, 254, 629 [15, 171,040 | 105, 011
Obligations guaranteed by U. 8, Gov’t 3. 2, 050 8,027 [{-cmmomee- 420 3,207 |euemonun
Obligations of States and politieal sub-
divisions - 3,747,200 | 4, 687, 048 866,207 { 1,700,662 | 2,112, 558 8, 571
Other bonds, notes, and debentures..._..... 2,023, 542 | 2, 468, 442 613, 611 | 1,044,104 807, 917 2,810
Corporate stocks, including stock of Fede
Rosorve Banks. . _____ ... -| 106,485 175, 573 47,724 70, 201 57, 647 1
Qash in vault. 1,069, 663 | 1,147, 069 64, 050 271,278 693,328 | 17,504
Regerve with Federal Reserve Banks -110, 757, 111 |11, 420, 506 || 2,884,877 | 5, 135,512 | 8,375,230 |3 24, 877
Dalancos with other banks and cash ite -| 90,228,184 (11,245, 861 || 1,806,681 { 5,143,918 | 4, 286,958 8,304
Other assets 1,068,178 | 1,126, 655 227,377 513, 996 381,342 3,840
Liabilities and capital accounts, total.-[90, 239, 179 |97, 240,093 ||18, 025, 131 |41, 842,073 |37, 108,080 | 264, 309
Deposits, tofal 83, 344, 818 (89, 529, 632 |[16, 006,141 |38, 823,384 |34, 451,732 | 248,375
Doemond deposits of individuals, partner-
ships, and corporations. .« oo 47, 352, 731 (52, 051, 784 [{10, 236, 616 {21, 607,430 120,034,671 | 83,068
Time deposits of individuals, partner- i
ships, and corporations ... ... . __ 18, 054, 970 (18, 010, 542 | 1,464,195 | 7,812,363 | 9, 631,021 | 102,963
Deposits of U. 8. Government and postal
SOVIIES oo menmmn| 2,080, 603 | 1,910,944 356, 108 800, 234 710,464 | 85,138
Deposlts of Stateg and polit. subdivisions.| 5, 423,285 | 5,707, 194 370,246 | 2,033,136 | 2,672,542 | 22,270
Degosits of banks. oo 8,279, 678 | 9,135,365 || 3,031,951 | & 193,157 08, 024 2,233
Other deposits (certified and cashiors’
chegles, ete.) 1,302,961 | 1,713,803 538, 026 678, 064 408,010 2,703
Other lin.bl’lities. 060, 520 | 1,381,472 716, 453 407,773 166, 311 936
Capital stock. 1, 916, 340 | 2,001, 650 417, 538 796, 362 782, 875 4,875
Burplus. ....._. 2,039, 440 | 2,025,104 653,988 | 1,181,064 | 1,083,752 6, 300
Undivided proflts 1,067,664 | 1,124,223 190, 820 437,991 , 750 1,662
Reserves 310, 807 278, 012 40,191 105,499 129, 660 2,662

1 Nationpl banks in Alagka, Hawaii, and Virgin Islands.
2 Federal Housing Administration debentures. 3 Reserve with approved national banking assoclations.

Hource: Treasury Department, Comptroller of the Currency; Abséract of Reports of Condition of National Banks.

No. 455.—FepERAL ResErRvE SysteEM, MEMBER BANK RESDRVE REQUIREMENTS:

1917 ro 1951

[Percent of deposits, See also Fistorical Statixiibx, series N 131-134]

NET DEMAND DEPOSITS 1 NET DEMAND DErOSITS !
Time Time
o ok c oS
en- Dosits eIl Posits
EFFECTIVE DATE ; EFFECTIVE DATE
3 tral Re- .| (all tral Re- S el
OF CIIANGE Te- serve C‘r&unv mem- OF CHANGE o sorve Cort;rn mem-
serve city bansl’;s ber serve | cify banks ber
city | banks banks) city | banks banks)
banks banks
June 21, 1917 e 13 10 7 3 Moy 5, 1940 . 24 2 e 8y
Aug. 16, 1036. - 1914 16 104 43¢ I June 30, 1940.._.___ 20 4]
Mar, 1, 1037.. - 2234 1714 1214 B84 || July 1, 1949 14 X
May 1, 1037___ - 26 20 14 6 Aug. 1, 1040, 13
Apr. 16, 1938. - 2234 1714 12 [ Aug, 11,1949 ____._ 23%% 1934 38
Nov, 1, 1041 ____ — 26 20 14 [} Aug. 16, 1949 12 15
Aug. 20, 1942_ 2 Aug. 18,1940, 23 19
Sept. 14, 16042 22 Aug. 26, 1940.._ 2214 1844
Oct. 3, 1042, 20 Sept. 1, 1949___ 22 18
Fob. 27, 1948 _.____ 22 Jan, 11, 1951 23 BRI (R, ]
June 11, 1948. Jan. 16, 1061, || 13 8
Bept. 16, 1048_ 16 2744 || Jan, 25, 1951 24 20 oo |emmnan
Sept. 24, 1048______| 26 | 22 |aooo... 3736 || Teb. 1, 1951, _ oo cccfunnmacnn T IR
May 1, 1940, 15 37 Inoffect Dee. 31,1951 2% 20 14 (i

! Demand deposits subject to reserve requirements, i. e., total demand deposits minus cash items in process
of collection and demand balances due from domestic banks (also minus war loan and series £ bond accounts dur-
ing period Apr. 13, 1043-June 30, 1947, and all U, 8. Government demand accounts Apr, 24, 1017-Aug. 13, 1935).

? Requirement became effective al country

banks.

? Requirement became offective at central reserve and reserve city banks,
Source: Board of Governors of the Fedoeral Reserve System, Federal Reserve Bulletin,

089696 °—52. 27
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No. 4:56.—-—NA’1‘IONAI: BANKs—SUMMARY, BY STATES AND OTHER AREAS: DRe 30, 1050

[Money figures in thousands of dollars]

BELECTED ASSETS SELECTED LIABILITIES
Num-| Total Capital, Deposits
REGION, STATE, OR | ber | assets or ng‘ga(ﬂz_ U. 8. |Cash and|surplus,
OTHER AREA of linbili- counts Govern- | balances | undi-
) banks|  ties g o mﬁnt and vﬁth Vidf?td Time
. | © er se- other prohts, i
mézrg&gl curities | banks! |andre | Total || Demend ng;%lﬁ
serve savings)
Totaloeeooeen 4, 96597, 240, 093|29, 277, 480|43, 022, 625(23, 813, 4356, 328, 989|89, 520, 632169, 332, 92620, 196, 706
Newili'.ugland _______ 22 sggégg 16;;582 2,%%6,343 12201800 407, 474) 4,701, 537)| 3,868,510 3,001
_________ ! 2 ,361] 23,802 216, 120] 137, 220 4
New Hampebire.., 51] 2i4,736| 78,000] 84120 56,508 20,988 108, 170\ 150,083 et
, 12,157
BT o A 30| 1de 92| ose20v  oooss| 0,628 14,508 131,138\l 67 504] o3 ard
II\%i:;sscll\cthfet%s__ - ne 33% ool 1,126, Ed) 1,408 a7l 7o 767|200 414) 5, 06, 906, 2, 1€, 308 453, 508
ode Island..... , (625 3, 266 62, 046 22, BOE 261, 140 238, 28
Connecticut ... 0| Sohais| 008 56a| 428877 o227 vz 60,870| s30,07|| 6o, £ 133‘,53;
Eagtern. oo ___{ 1,291]26,804,729] 7,841, 468{12, 382, 526/ 6, 211, 45912, 122, 808123, 514, 082)115, 761, 130| &, 142, 952
New Tork | " graf14.706,071| 4, 650, 900{ 6 201, 202| & 617, 523|1, 112, 713{12, 8Os, 125(11, 050, 390| 1, 844, 735
Now Jersey | 205| 2,706, 615| 604, 531 1,484,187 494, 864|173, 300\ 2, 519, 6011 1. 485, 008] 1,033 :
Ponnsylvania 62| 7,780, 907) 114 115| 3, 881, 028| 1,702, 048| 735, 734| 7, 004, 636|| 5 011, 262 1,903,374
e e et L N e
aryland.._.._.__ , , 706 ,8 66,004  740,382(] 574, ;
Dist of Columbia.| 9 767438 188 ba7| 370,010( 186,008 40,132] 713,636| 11, Rt {83%{2
Southorn....—— —| 118 17,243, 184| 5,300, 5| 6, 061,802 sgtlsg 74911, 010, 38& 16, 131, 888|[13, 719, 200| 2,412,679
irginia.. J— A 420, , 8¢ 4 914} 1, 164, 637 821, 5
Yest Virgnin ... Pl VTR0 o aia| oodors| dnaos| anoon| " 5irooo|| e Sap| 1ok et
North Corolima—.] 46 548 172,682 210 077) 156,035 32,907 G609, 625|| 418 240] oL
. South Caroling o5 d5e ol 133 000| 106 421( 121,538 o4 246| 427,480 874 820 59 06
5| 1,085 043] 491 889 330 628 311,011 60,848 1,016, 105| 862 413| 189 692
62| 1468, 3c2| 317872 720,008| 400i817| 88011} 7,362, 016|| 1, 152, 408; 210,508
70| 1040, 086] 320,13%) 485880 271, 478| ©7,006! 072 088|| 778 023| 104,063
o\ I I g e R B el | I IR
840, ; 10, 6, 437| 1, 263, 402|| 1,077 165 3
442) 6,407,210 2,071, 4001 2,180, gg% 212z, 724 354, 497 n, 076, 006|] b, 555 426 18“:%5
! ) ; 816 31,101| . 440, 310 300,878 8 432
Rontueky | 02| 609,365 100,491 807,202] 180,504 46,045 &0, 461|| 543, 76B| 100600
Tonnesseor— | 73| 1,005, 776| 505,705 560,751 442,358 02, 243| 1, 504, 652|| 1, 205, 783 R
, 205, g, 770
Middle Wostern.—— —| 227 22833533 gggg(l)gg Ifg;{;l;ig 6,864, gﬁ 1,816, 916121, 132, 182116, 663, 086 5,770,056
R 5 084, 05 ) 246, 322| 8, 750, 384|| 2, 718, 52
Tndsnn=2-7|  Te5| 1050 260| 436, 658| 1, 008 744 406, 072| 110, 303| 1, 838, 147 J,an,ggg 1’23? s
Iinois-—— |  384(10, 100, 114| 2, 570, 162} 4, 071,971 2, 652, 460| 618, 402| 0, 496, 113]| 7, 417, 857| 9, 077, 256
Michigan.—_—| 78| 3,200 208! ~ 801, 708 1, 680, 141| ~ 758, 508| 154, 548| 3,083, 428|| 2, 208, 448 ~ 874,080
KV;SOOBSL?-__ T 6| Leoo 23] 344, 644] sazaonl 807,166 o4 210| 1, 500. 024|| 1,020, 188| 470830
finmesota_.____| 178| 2 268, 360| 00, 367| 956,078 586, 533 139, 515| 2 009, 026|| 1, 613, 207 45,819
e WG4 S8 BE e B8 S He Gk
\ , 164 , , , 286| 1,84, 873|| 1, 607, 647| 230226
Western_oc....—..| 739 5,925, 669| 1,608,782 2, 634,276/ 1, c?g,egs 342, 811| 5,561, 462|| 4,878, 600 a5z, 802
) i T A G, 8 149, 950 196 14, 081 256, 589 189, 7, 183
South Dakota__... 35| 28 3i5| 78.699| 135011 60,838 14188 262, 471 woaml sas
Nebrasks_.. | 124| 1,047,720 283,107 459,826| 207.307| 58,800 ©86,081|| 883, 208] 102878
Kenses...____| 174] 100z 12| 272,206 444,433 o 041l 57,0000 042,163| 860, 56| 83,617
Montan... C| Tap| Vs eve| o5 7se| 164530 77,305 13,130] 205 870l 245, 288| 40,584
Wyoming. 9¢| 100,514] BLOG2| 01,030 65203 10,857 188 412{| 168, 036| 37T
Colorado..._ -t 77| oos o14| 265166 438467l 270,174 B7.181) w07 887|| 7ds, 15| 181,672
Neow Moxico. 96| 29478l 83023\ 102,011 00,005 16453 262 248 227, 7el| 30488
ahoms..._ | 100| 1,508 68| 411,000| ©47 140 406, 524 102, 503| 1,460, 243! 1, 356, 112] 104, 131
Pacific.......___.| 181[15,727,061| 6,010, 570| 6,466, 276| 3,034, 676] 913,007|14, 540, 106(| 9, 316, 407| 5,223,699
Washington . 36| 1,855, 497| 624, 987) 768 600| 440, 634 106, 627| 1, 737, 630|| 1, 205, 811 5 s
Oregon_.._ "1 20| 1,334, 096( db0,796( o670, 074| 284,043 78 643 1,246 700l 914,625 a8 178
Culffornia’- "] {11,341, 061 4,404, S10| 4, 010.872) 3,005, 208 606, 325/10, 426, 71l G, 248, 441 4, 181,273
Utah - I = R B B
_ = % ) . ) ) 300,790y 230,086 0.8
Nevada- T bl 13,980| 48542)  To7eb| 20,020 0,003 143,711 D010 50, 495
rizona_______. | 8| -avmsra| 168,034 126,614] 70, 706| 18,2200 360, 020(| =, 160| 7,860
Alasks oooeeeeeef Bl BG,786|  12,874|  or212|  16,964] 2030  53,7e9]| a7 101 15,63
1| 208,32¢| 0,000 86 608) 83500 12,174| 100,303/  OC GoB| 9,69
1 Tgemw| 1318 2,578 752) 386 4, 28 oo %

! Includes reserves with Federal Reserve banks and cash items in process of collection.

Sbaree: Treasury Department, Comptroller of C
Coniiiion of Natiomal Bt omptroller o the wrrency; Amnnual Report and Abstract of Reporis of
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No. 458 .—NamonAL Bangs—Loaxs anp Securimies, By Crass, As or D=zc. 31,
1930 ro 1950

Hn millions of dollars]
1935 1940 1950
CLASY 1930 1945 1949 (Droe, 30)
Loans and discounts, total L. _..o_c.no 14, 369, 4 7,508.8 | 10,027,8 | 13,948,0 | 223,928, 3 229,277.5
Commercis]l and industrial Ioans, including
open-market PADOT—-curaenoon ) 5’3 4,318.4 | 5, 681 8110,880.2 1 134008
Agricultural loans 3 8 720.0 707.2 | 1,568.0 1,425, 5
Loans to brokers snd Jealers in securibios. ... 902.7 426, 2 .1 1, 494.4 . 795, 5
Other loans for the purpose of purchasing or
carrying stocks, bouds, and other securities.-. ) ® 369.4 | 1,094.1 413.8 523.9
Real estate loans:
On farm land (ingluding improvements) . 3017 209,0 193.2 340.8 370. 9
On regidential property (other than mrm) 1,975 | L1112 { 1, 371 6 1,623.6 | 4,561, 2 56,4611
On other properties.. 2 405 e 491 b' 380.7 | 1,036.7 1,146. 2
Loans to banks. 413.7 63.6 20,5 34.7 30.8
All other loans, inoluding o' 11,886.8 | 6,608.8] 2 217 1 1,907.6 | B117.7 8, 5708
Less valuation reserves..-. 811.6 88, 1
Securities, total. om e emcmammmae 7,002,1 | 11,4775 | 13,668,0 | 55,611,6 | 44,207,8 | 43,0226
T, S. Government direct obligations.. 9,664.8 | 6,664.8 | 7,668.5 | 51,460. 0| 38,2685 ,
Obligations guaranteed by U. 8 . Las.s | 2opa1] v "ot 8, mgg
QObligations of States and politma] subdivisions..| 1,107.9{ 1,4562.9 | 2,008.5 2,841, 71 87472 4,687.0
Qther bonds, notes, and debentures...-....—o... 3,076, 1,006.2 | 1,604.1 1 1,866.9 | 2,023.5 2,468. 4
Corporate stockS. .. ccoeeneon . 212.5 216.3 212.9 145.3 168, 5 176. 6
Claims, judgments, 40- e cereermencaranas | 4OT (ERSVRUEEN FPION S R

1 Includes overdrafts.
2 Net loans.
are not entirely comparable with prior years.

tion of Nationul Banks.

No. 459.~NaTIONAL BANKSs—I'IDUCIARY AcTivrrmes: 1930 To 1950

3 Not available.
Source: Treasury Dopsrtment, Comptroller of the Currency; Annual Repor: and Abstract of Reporls of Condi-

[Money figures, except averages, in willions of dollars]

Tigures for various loan items are reperted gross, 1. 8., before deduction of valuutlon reserves, and

i 1930 1935 1940 1946 1949 1950
1T (Fune30) | (June 30) | (Tune80) | (Dee. 31) | (Dec. 31) {(Dec, 303
Bauli\crs nutf;hor}:zefd to exercise fiduciary powers: 2 472 1652 Lar
umber, total .. —— s s , 877 1,788 1,717 1,774
Number exercising DOWerS. .. —u.uacuewu-n 1,828 1,578 1, 540 X ’
Number huving nuthority but not exer- ! ’ 1, tod 1,610 1,618
CiSING POWOIS.. - - ccermmenimmamnms e 043 354 337 284 267 256
Assats, TOtal_ - mvee oo cavmemmee werrmnmum-] 23,6201 1. 22,548.5 | 32,307.2 | 76,015.8 | 75,600.1 | 81,0608
Trusts, individual, total UMbETeeer - ——————— 79,082 | 120,711 | 137,629 | 153,833 | 179,1
TAVING trUSTE. oo o emeeeome oo omoeee 21) 69,162 | 7L, 063 | 81727 | o7 .339 }3; ?5'3
Court trusts. .. 1) 60,540 | 06,667 [ 72,108 | 81,600 | 84735
Trusts assets, individual, total value 0,251,811 9,345.4 | 15,764.8 | 21,
IOVeStments, total. . oo ocoe o £362.0 | 74025 | 190318 | o7, e ?ﬁ: ok
Bonds_ - 8 4,066.8 | 8,790.8 | 8,082.4 | 11,140.3 11,084, 4
. Stocks_ 2,442.4 | 2)810.1 | 2,823.1| 4,080.3! 42148
Real-estate DIOTEEAEES omomem oo —— 608.9 518.6 336.5 563, 4 7598
el estato....... ((11 80r.6 fezb | o] 5TL7 608. 0
SCOIANEOUS. o coe w vt e . N .
Beposgs in suvmﬁs bémks ................... IEB'Z Zg. 2 s2a.7 607.2 838.9
eposits in own banks 3. 364.3 526.7
Deposits in other banks 15. 8.3 740.2 L2 108.0
Othor nesots. ... 589. 1 526,56 | 1,826.2 | 2,083.8 | 3,625.1 | 151502
Trusts, corporate, QUMbBer .o uocecncreeccncan 11,611 16, 801 16,273 18, 507 23, DB5 25, 306
Bond {ssues outstanding, bank acting as trustes.| 11,808.7 | 11,605,1 | 9,817.7 | 8,105.1 | 12,108.4 16,049.8
Gross earnings of trust departments reporting
f S| fha|  owe| G ‘ o
206 236 208 322
$14,839 | $18,723 | $22,742 | $28,5604 | $41, 621 $48;$25G

1No data available, 2 Based on earnings of banks reporting trust earnings,
Source: Treasury Department, Comptroller of the Currency; Annual Report.
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No. 460.—REcoNsSTRUCTION FINANCE CoRPORATION—DISBURSEMENTS, REPATMENTS

AND OTHEZR REDUCTIONS, AND OUTSTANDING BALANCES FOR PERIOD Exnping Dg-
¢cEMBER 31, 1951
[In thousands] -

1951 (Jan, 1-Dec, 81)
CHARACTER OF LOAN R Olll)gg%%g;? g
Disburse- :ggs;rmmts Dec. 31, 1951
ments her
reductions
Total $202, 573 $265, 051 $830,777
Industrial and commercial enterprises 1090, 322 ’
Business loans (including mining loans) 158, 880 gg’ ggg gég' ggg
Direct loans (including mortgage loans-dire 138, 056 44,717 334, 426
Immediate participations. 16, 678 20, 103 40,766
Deferred participations: ’ !
Blanket participation agreements 681 3409 | - 5, 574
Small loan participations. . . 1,519 2,019 4,138
Regular participations. . 1,048 1,582 5,383
National defense loans—=Section 5 (d) (2) (including miningloans) |- oo . ___ 3,100 29 045
Dircet loans. ... - 3,078 D8’ 997
Immediate participations 6 " 81
Defoerred participations. . 18
Business loans under Section 302 DPA 3,774 927, 667
Direet 08NS o cvacmc e 3,744 27, 667
Railroads—loans and securities purchased e 9, 265 08, 611
TFinancial Institutions. . e 18,216 84, 360
Purchasos of preferred stock, capital notes and debentures of banks
and {rust compPanies - oo 18,124 76, 044
Loans on preferred stock of banks and trust companies . 16 118
Loans on preferred stock of insurance companies.. ... _. — 73 8 182
Loans to mortgage loan companies, insurance companies and other_|______________ 2 "o
Political subdivisions of States and territories._.___ 1,900 5,919 18, 509
" Public agency loang (including national defense).. 1,909 1,270 6, 923
Drajnage, levee and dreigation 1,482 5, 857
Municipal sceurities purchased from FWA - [eeees . 3,167 5,720
Morigages partially guaranteed by Veterans’ Administration. . 13, 264 Y8, 162
Mm'ténges Blsured by Federal Housing Administration.__ . " 108 " ogh
Mortgage loans scquired from Delense Tomes Corporati
equity of U, 8, Treasury of $13,852,766) .- - e e 034 30, 725
CotastroPNe. .« oo 10, 342 1,320 13,112
Direet loans. . oo . 1, 261 12, 867
Immedinto participations. ..o oeoooo 59 245
Carrying and marketing of agricultural commodities. ..o __[cooooo .. R [ PR
TLoans to foreign governments . 37,008 G0, 600
Loans to United Kingdom of Groat Britain and Northern Ireland .
(less repayments) - 37,008 oo
Ropublie of the Philippines (RO FSRI 60, 000

Source: Reconstruction Finance Covporation, records,

No. 461.—PosraL SaviNes BusiNpss—Summary, As or Juwe 30: 1930 1o 1951
[Data include Alaska, Hawaii, Puerfo Rico, and Virgin Islands. See also Historical Statistics, series N 109-113]

ITEM 1930 1935 1940 1945 1949 1950 1951
Depositories in operation, total...__- 8, 705 8,111 7, 080 8,050 8,195 8, 235 8, 247
OffieeS . o o oo oo 5, 998 7, 801 7,172 7,162 7,213 7,215 7, 208
Branches and stations. - 797 810 808 888 0982 1,020 1,039
Deposits ($1,000) . . ceeeeas 159,060 | 944,060 | 923,266 |1, 730,341 (1,047,238 |1,827, 013 | 1, 603, 327
Withdrawals ($1,000) - ovomenoamann 138,332 | 938,017 | 802,149 |1, 118,902 |2, 048,065 (2,007, 599 | 1, 912, 444
Balance to credit of depositors, June
30 ($1,00m1 175,272 |1,204, 863 |1, 203, 409 |2, 659, 576 13, 277,402 (3, 007, 316 | 2, 788, 190
Increase or decrease:
Amount, (31,000} - - olococomemaee 21, 627 6,943 | 31,117 | 625,438 [—101,728 {—180, 086 | —a09, 117
Percent. - 14.1 .8 2. X —3.0 —B. 5 ~10. 0
Number of depositors, June 30 ... 466, 401 |2, 598, 301 2,810, 408 (3, 921, 937 |3, 064, 609 |3, 779, 784 | 3, 520, 527
Avorage principal per depositor.. ... $370 $464 $459 $678 $827 $819 $760
Balanco on deposit in banks, June 30
$1,000) - - e oo 148,265 | 384, 510 43,132 7,904 8, 680 9, 507 22, 509

1 Includes account shown on balance sheet as unclaimed,
» Bource; Post Office Department, Office of the Postmaster General; Operations of the Postal Suvings Systerm.
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No. 462.—PEsTiMaTED SAvINGS oF INDIvVIDUALS IN SELECTED MEDIA: 1920 TO 1951
{In millions of dollars]

: Life in- . : Net in-
Bayings | conee | Mutual | Com- Postal U8, CreAsS
DEC. 31— Total |} and loan | %4700 savings | mercinl | B | savings !
- i g8 during
assns,! panies 2 banks$ | banks bonds ¢ year
1,741 5,488 4,808 | 10, 546 166 761 | e
3,811 8, 692 7,349 16,314 138 376 3,217
8, 12,801 8,797 19,166 . 1,346
6,206 | 13,600 | 9,384 | 18,0647 1008
4750 | 14,613 9,506 | 10,970 ~1 474
4954 | 17,203 9,820 | 12 899 2 58
4118 | 23,024 | 10,481 | 14,865 2794
4,322 | . 24,663 [ 10,618 | 15,403 3445
4es2 | 26607 | 10,490 | 15 6523 g
6,305 | 34,m2| 13,382 23,871 22,202
7,365 | 387,600 | 15,332 | 20,929 10,752
8548 | 40,713 16,813 | 33,447 11,052
9,763 43,820 17,744 34,694 8, (ad
10,064 | 47130 | 18,885 | 34,070 & 906
12,471 | 60,231 | 10,260 | 86,145 7,018
1960. ... 13, 978 53, 630 20, 002 35, 200 5, 727
1951 (prei.) & 16,079 | &7.000] 20,000 ) y

1 Tstimated private investments in savings and Joan associations, Induding deposits and investment sccuritics,
Txcludes shares pledged against mortgage Joans, Source: Home Loan Bank Board,

3 Estimated accumulations in U, S. life insuranes companies include reserves plus dividends left to accumulats,
minus premium notes and policy loans. Source: Institute of Life Insurance.

3 Deposits. Prior to 1038 data based on savings deposits in mutual savings banks as reported by Comptroler
of Currency. All figures include 2 small percentage of Christmas savings and other special accounts in addition
to repular deposits, Source: National Association of Mutual Savings Banks and Feders]l Deposit Insuranes
Corporation, ) .

< Time deposits of individuals, partnerships and corporations. Trom 1920 to 1035, based on Comptroller of
Currency figures as of June 30 for all national, state commercial and stock savings banks and trust comparies.
Tuterpolations as of December 31, prepared by Home Loan Bank Board. From 1936 to 1046, Decernber 31 figures
as roported by Comptroller of Currency and Federal Deposit Insurance Corporation. Source: Comptroller of
the Curreney, Federal Deposit Insurance Corporation and Home Loan Bank Board,

8 Due depositors: Outstanding principal and acerued interest on certificates of deposit, ontstanding savings
stamps and unclaimed deposits. Source: Post Offico Departmernt.

§ Current redernption value of savings held by {ndividuals at year-end—from 1920 to 1928, War Savings Seeuri-
ties; 1035 to fi:]z)tle includes U, 8. Savings Bonds, Series A~G. Source: U. 8. Treasury Department.

! Not available.

Source: Housing and Home Finance Agency, Home Loan Bank Board.

No. 463.—8sving BY INDIVIDUALS IN THE UwniTED StATES: 1944 TO 1951

In billions of dollars, Inciudes unineorporated business savings of types specified but excludes corporats or
Government saving., Current daia sre necessarily estimates and therefore subject to revision]

TYPE 1944 1945 1946 1947 1948 1949 1950 1851
Gross saving, tofal._.. .. ————— +49.8 | +46.7 | 33,4 | 33,5 | +34,1 | 34,9 | +43.2 | +51.2
Ligquid saving, total 4414 | 37,0 | 12,6 | 6.0 +2.8] 429 L5 4130
Curreney and bank Qeposits.. . -aoen-- 4175 [ +18.1 | 4106 { +2.0| ~1.8| —1.3 4,2 5.8
Bavings and loan associations. .. —+. 1.1 1.2 L2 1.2 1.5} +L5 12‘ 1
Insurance and pension reserves +82 86| +70( +7.1 7.8 6.1 1 52 18.0
Private insurance —43.2¢{ 435 13. 41 43.6 37 437 3.9 +4.2
Qovernment insurance...... mm——nm— 450 +51 3,51 3.8 13 81 -2.3 1.3 3.8
Securities, total L__ .o oo 4150 0.4 .9 35 3.2 428 4.7 13. 3
T, B. savings bonds. .- .vvacamnanaas +11.8 | 6.9 490! L8| 421 +L5 +. 8 iy
Qther U, 8. Government 2__. ~+3.9 ] 4+38.6 —.4 4.5 -1.5 —4] —15 —.3
State and loeal government.. (O] -2 -2 4.4 41,1 4.5 +.5 +.8
Corporate and other... .ooaceucn -7 —. 9 +.7 491 416 +1L.1| L2 +3.3
Liquidation of mortgage debt ¢ +.1 21 ~3.7] ~4.5) —~4.8] —38| —~70 ~6.0

Liquidation of debt not elsewhere classi- ¢

e ey s Wi et R e - ey e e - |

onfarm dwellings o evncceeoun- - . . 3 . . 8.1 12,6 11
Other durable consumers’ g00ds 7. .. ae-. i7. 1| 4865 |-410.6 | +21.4 | 22.9 | 4-23.9 129. 2 izﬁ.g

1 After dedueting change in bank loans made for purpose of purchasing or carrying securities,

2 Includes Armed Forces Leave bonds.

8 Liess than 50 million.

+ Mortgage debt to institutions on one- to four-amily nonfarm dwellings.

¢ Largely attributable to purchases of automobiles and other durable consumers’ goods, although ineluding
some debt arising from purchases of consumption goods, Qther segments of individuals’ debt have been allocated
to agsets to which they pertain, viz,, saving in savings and loan assoclations, insurance and securfties.

¢ Qonstruction of one- to four-family nonferm dwellings less net acquisition of properties by nonindlvids
uals. Also ineludes small amount of constriction by nonprofit institutions.

¥ Consumer expenditures on durable goods as estimated by Department of Commerca,

Source: Securities and Exchange Commission; data are published quarterly in a spocial release and in the
Statistical Builletin.
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No. 464..—Liquip AssEr HorpiNgs or INDIVIDUALS AND Businmsses: 1941 To 1050

[In billions of dollars. Data estimated as of December]

TYPE OF HOLDER 141 | 1942 | 1943 | 1044 | 1945 | 1946 | 1947 | 1048 | 1949 | 195D,

Total 1o cea e 85.4 | 116,2 | 156.4 | 195.9 | 227.5 | 231.5 | 237.0 | 238.5 | 242.7 | 251.1
CUrreney .- couwumnae AT 89| 131 ) 180 226 255 | 257 | 2.4 26,0 | 24.3 24.3
Demand depositsi.... -l 27.9( 36.8 47.1 53.1| 60.2| 64.6| 66.2| 64.5| 63.8 65.8
Timo doposita. . _aanae. - 26,91 27,71 82.0| 30.0| 47.7| 83.0| 562} 86,1 | 67.0 §7.5
Savings and Joan shares §____ -l 4.8 4,8 54| - 6.2 7.2 8.4 9.6 10.8| 12.2 13.8
U. 8, Government Securities 4. __... 17.2 | 33.8 5.9 75.0] 86.91 79.8 | 80.6 | 821 | 854 89.7
Business holdings, total ... 25,9 8941 56.9| 67.5] 73.0] 66,3 64.7| 64,0} 66.0 69.0
CUITENOY e i 2.1 2.8 3.6 4.3 4.7 4.9 4.8 4.7 4.6 4.6
Demand deposits. . ococnaa 16.6 | 21.7| 28.9 | 81.8{ 33.7| 83.5| 8.0 3837 | 342 34.6
Time deposits. .. coweauen 2.0 21 2.3 2.7 3.1 34| 3.5 3.6 3.6 3.6
Bavinps and loan shares .1 .1 .2 .2 .2 .3 .3 .3 .3 4
U. §, Government seeuritics ... 6.1 12,7 2.9 | 20.0| 8.8 24.2 | 222 2L8| 23.4 25.8
Corporations, total. ... ... 17,4 | 27.1| 88.6| 44.7| 45.1| 88,9 88.2| 38.8| 4L2 44.8
CUPFONGY oo mcmmmmmmm e .8 .8 .9 .9 .9 1.0 1.0 1.0 L0 1.0
Demand d(’.p()SibS ............... 12.4 ] 160 2.0 221 22.1| 28| 222 22,71 231 23.7
Time deDOSIES - . .- cononoeoe e ol ey T Tl e T w| e T 7
Savings and loan shares .| ... | .1 .1 .1 .1 .1 .1 .1. .1

U, 8. Government securities...-| 8.6 9.6 160 | 200} 21.8| 153 | 14.2| 143 | 163 19.3
Financial corporations, total S__._[ 2,2 2,5 3.1 3.8 4,8 4,4 4.3 4,5 5.2 5.3
Demeand deposits. .- -—--.. 1.3 1.2 1.3 1.5 2.0 2.1 2.2 2.2 2.3 2.5
Timo deposits. .. cucemoeacaan .1 .1 .1 .1 .1 .1 .1 .1 .1 .1

U. 8. Government securities... .8 1.2 1.7 2.2 2.7 2.2 2.0 2.2 2.8 2,7
Nonfinanecial corporations, total.| 15,2 | 24.6 | 355 | 40.9] 40,3 | 34.5| 33.9| 343} 360 39.5
CUITONCY - e vt mmmmmmmimmms .8 .8 .9 .9 9] L0 1.0 1.0 1.0 1.0
Demand deposite. . cueoeeencn i1.1| 14.8] 19.6 20.6 | 20.1| 19.7{ 20.0| 20.5| 20.8 21, 0
Tinie deposits. ... cocooocomu- .6 Ni} .6 N} .6 .8 .6 .6 N .6
Savings and Joan sheres....... S (RN [ 1 .1 .1 W1 .1 .1 .1 .1

U, 8. Governmont securities_-| 2.7 84| 143} 187 18.6| 13.1] 12.2| 121 | 135 16,6
Unincorporaied business, total....| 85| 123 | 17.3 | 22.8| 27.9( 274 | 26,5} 25.2| 248 24,2
CUITONEY .o e e mmmm e e 1.3 2.0 2.7 3.4 38| 39| 38 37 36 3.6
Demand deposits.. 4.2 5.7 8.0 92| 1.6 1.7} 1L.7( 1L0] 111 10.9
e deposits. oo ooo--- - 13 1.4 1.6 2.0 *2.4 2.7 2.8 2.8 2.8 2.9
Bavings and loan shares....... 1 .1 1 1 .1 .2 .2 .2 .2 .3

U. §, Government securities_...| 1.6 3.1 4.9 81| 10.0 8.9 8.0 7.5 7.1 6.5
Personal holdings, tolal ... . 5051 76.8 | 100.5 | 128.4 | 154.5 | 165.2 [ 172,3 | 174,5 | 176.7 182.1
CUrreney . v veccvmannn . 6.8) 10.3| 144 183 20.8| 20.8| 2.6 203} 19.7 19.7
Demand deposits.. o) 11.3| 1a1 182 21.8| 265/ 8L1: 328 30.8; 20.0 3.2
Timo deposits. ... 1 24,9 25.68| 20.7 | 36.3{ 44.6( 49.6} 5.7 52.6 | 53,5 53.9
Bavings and lean shares.__-.- 44 4.7 5.2 8.0 7.0 8.1 5.3 10.5) 1L 13.4
U. 8. Government securitios_-...- 12.1| 21| 33.0) 46.0| 65.6| 50| ©8.4) 60.3| 620 63.9
Trust funds, total ®__________._._.- 5.6 6.9 10,0 13.4| 15.9| 19.4 2.6 | 229 | 240 26,5
Demand doposits__ 14| 12| 3] 14| 18| Lv| L&| Le| Ls LB
Time deposits. . ..._... .3 .2 .2 .2 .2 .3 .3 .5 N .8
Savings and Joan shares. .-« oeaucfeeeooo. .1 1 1 1 .2 . 2 .2 .3 .3

U, 8, Government securities....| 3.9 5.4 84| 1,7 140] 17.2] 19.6| 206§ 21.7 23.8
Other personal, total 7___. | 53,9 69.9] 90,5 115.0 | 138.6 | 145.8 | 160.7 | 151.6 | 152,7 | 155.6
Curreney . - eeean- .| 68| 108| 144 183 20.8| 20.8| 0.6} 20.3| 19.7| 19.7
Demand deposits.. 9091 18.9| 169) 20.4| 24.9| 204 30.7| 20.2] 2.1 9246
Tme deposits....... .| 246 264 29.5| 36.1 | 44.4| 49.3 | 8.4 52.1 83.0 63.1
Bavings and Joan shares.. - 4.4 4.6 5,1 6.0 6.9 7.9 9.11 10.3| 11.6 13.1

U. 8. Government sceurities_...| 8.2 | 167 | 246 | 343 | 41.6| 384 | 389 30.7 | 40.3 40.1

1 Fxcludes fignres for banks, insurance companies, savings and loan associations, nonprofit associations, foreign-
ers, and governmental bodies and agencies,

' Estimatos of demand deposit balances as they would appear on the records of depositors. They differ from
figures based on bank records stich as given in regular banking statistics. Depositor-record estimates are lower
than bank-record estimates; for example, tolel demand deposits as of Dee. 31, 1950 on & holder-record basis (seo
table) amounted to 65.8 billion dollars while on & bank-record basis these deposits amount to 85.7 billion,

1 Private shore capital in all operating savings and loan associations including private repurchasable shares,
Qeposits, and investment certificates, .

1 Includes outstanding amounts of excess profits tax refund bonds beginning Deeomber 1945, as follows: 1945,
$1,128 nyillion; 1946, $20 million; 1947, $12 million; 1948, 47 million; 1940, $4 million; 1950, $3 milllon. Armed forces
leave bonds included beginning December 1047.  Amount outstanding December 1947 was $767 million; 1048, $464
million; 1048, $343 million; 1960, $221 million, :

5 Includes real estate companies, finance and credit companies, insurance agencies (not earriers), invesiment
trusis, sceurity brokers and dealers, holding companies not otherwise classified, ate.

8 Includes only amounts administered by eorporate trustees.

7 Includes heldings of farmers and professional persons,

Source: Board of Governors of the Federal Resorve System. Published in Federal Reserve Bulletin,Tuly 1951,
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No. 465.—Bank Suseensions—NumMBER OF BANKS AND AMOUNT OF DxerosiTs:
1864 To 1951

i ermanently or temporarily, on account of financial difficulties, by order of supervisory

[Bu}tlnt]l{lilﬁgsg %reg)tslrl?iﬂrxe)clfors of bmsxrk. “Member” Tefers to membership in Federal Reserve System. Al Notion.
al banks in continental U. 8. are Federal Reserve System members; all Federal Reserve System members ara
insured, See also, Historical Statistics, series N 135-147] -

NUMBER OF BANKS NUMBER OF BANKS
PERIOD PERIOD )
Total || oo | State | Private Total || N0 | State | Private
_____ 44 16 1802-1900_ 1,174 226 821 421
}g?‘t}ggg 365 61 19011910~ ' 808 119 207 264
1881-1891 346 87 1911-1920. . 944 83 a76 188
NUMBER OF BANKS DETOSITY (THOUSANDS OF DOLLARS)
YEAR State and pri- State and private
vate non, nonmembe
OR Na- | Stato member Stato mem- T
PERIOD Total || o em- Total || National it
Nonin-|{ In- Nonin- In-
stured | sured! sured | sured!
1921-1920___ .. 5,714 766 220 | 4,719 [acceuaas 1,625, 468 363, 324 128,677 | 1,133,467 |...__._ .
1030..._ 1,362 161 27 1,164 |. . 853, 363 170, 446 202, 399 480, 518 |.
1831 2,204 409 107 1,778 |- .| 1,690, 669 439,171 203, 957 957, 41 |
1932.. 1,458 276 &6 1,125 |- - , 026 214,150 65, 153 446,323 |.
1033...._. -| 4,004 | 1,101 74l 2,729 |. .| 8,598,975 {| 1, 610, 540 783,309 | 1, 205, 027 |.
1930-1933. ... 9,106 | 1, 047 3687 6,796 j—eue_ 6,868, 633 ) 2, 434,316 | 1,334,008 | 3, 089, 400 ). _._...
1934-1040______. 313 16 [} 84 207 131, 034 14,872 26, 548 40, 826
10411946, .. 22 4 12 12, 056 8120 [ 406 5
i0d7._ T 1 o 1 |ooeeee- 157 167 feemmroee
1048 e 0 _ 0
1949, 4 .- 4 2,443 2, 443
1050 .- G | I S 42 4 |-
1951 )| S —— 3 2,189 2,180

1 Deposit insurance by Federal Deposit Insurance Corporation; became operative Jan. 1, 1934,

Source: 1864-1891, U. 8. Treasury, Compiroller of Currency; 1931 Annual Report. Later data, Bosrd of Gov-
ernors of the Federal Reserve System; figures published currently in Federal Rescrve Bulletin.

No. 466.—DErosiT INsURANCE—NUMBER 0F OPERATING BANKS AND BRANCHES BY
InsURANCE SraTus AND CLABS OF Bank: DEcEMBER 31, 1951

COMMERCIAL AND STOCK SAVINGS BANKS AND MUTUATL
NONDEPOSIT TRUST COMPANIES SAVINGS
RANES
Al Insured Noninsured
TYEPE OF BANK OR OFFICE banks Members F, R. | Not
system mem- Non- | | Nom-
Total y Banks| deposit -
1;1? °E. [ofde-| trust sured g e
Na- | giote gys. | Dosit| com-
tional tom panies
Tnited States and possessions.......| 20,155 [{ 10,308 || 7,300 [ 8,365 7,038 | 718
11 banks. 14,661 || 14,132 4,939 1, 898 8,618 612
Unit banks 13,164 |1 12,758 4,633 { 1,668 G, 018 | o078
Banks operating branches. ... 1,497 1,374 406 230 703 34
Branches B, 494 5, 264 2,370 | 1,467 1,320 | 106
United States_ . oo 20,003 || 19,244 7,300 | 3,365 7,879 | 630
All banks 14,618 || 14,080 || 4,930 | 1,808 6,602 | 590
Unit banks 13,134 || 12,728 || 4,533 | 1,668 5,906 | 562
Banks operating branches_ . .. 1,484 1,361 406 230 696 28
Branches 5,385 1,277 40
Possessions 152 59 88
All banks 43 16 22
Unit banks oo eeccmnmn 30 9 16
Banks operating branches. ... 13 7 6
Branches . 109 43 66

Bource: Federal Deposit Insurance Corporation, Annual Report.
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No, 467.~—~CuanNgms IN NUMBER AND CLASSIFICATION orF OPERATING Banrimng
Orproms IN THE UNITED STATES AND PosSESSIONS BY INSURANCE STATUS: 1945

To 1951
TYPE OF CHANGE 1945 1946 1947 1948 1549 1950 1951
Banking offices, lotal ... 18,884 | 18,970 | 19,175 | 19,366 | 19,600 19, 851 20, 155
Number of hanles ... 14,717 14,761 | 14,767 | 14,753 | 14736 | 14 693 14, 861
NNLmlnnor Ogbrf““ﬂ;rg!}{r" ------- 4.4}2; 'Fé‘é 4,408 | 4,613 4,864 5, 158 , 404
¢t chnnge during yenr...._......__ 4+ 205 191 234 261 304
Offices 0pened. e e s 292 374 333 +305 +344 +331 +425
119 148 113 80 80 69 085
173 226 220 225 264 312 360
250 288 128 114 110 130 121
104 114 97 94 97 106 97
146 174 31 20 13 24 24
INSURED
Banking offices, total ... 17,491 17,698 | 17,817 | 18,027 | 18,299 18, 624 18,979
Number of banks. ... . 13,404 13, 550 13,597 13,612 13,628 13, 640 13, 657
Number of hranches. - 3, 007 4,043 4,220 4,416 4,671 4,984 5,322
Net chango during yoear.... - 4-67 4102 +-224 4210 4-272 -1-325 +355
OMeos oponed......-- - 272 346 307 278 308 359 398
Banks...... - 103 132 099 62 61 59 63
Branches, - 169 214 208 211 247 300 345
Oflices closed - 233 271 114 100 02 118 09
Buonks.... - 87 102 83 80 83 95 76
Branehos.. cemeewooua- . 146 169 31 20 9 23 23
Changes {u classifieation L. ... +18 27 431 437 56 484 -}-56
NONINSURED

Banking oflices, total. ..o 1,393 1,377 1,358 1,389 1,301 1,227 1,176
Numbor of hanks.... - 1,223 1,201 1,170 1,141 1,108 1,053 1,004
Number of branches. - 170 176 188 108 193 174 172
Not change during year... —15 —18 —19 —~19 —38 —74 —51
Ofticos opened. .- 20 28 26 32 36 22 27
ANKS. . 16 16 14 18 19 10 12
Branehes... 4 12 12 14 17 12 15
OfMoes elosued. 17 17 14 14 18 12 22
TBANKS e mwmmm e e m e 17 12 14 14 14 11 21
Branches T {78 (RS RS 4 1t - 1
Changes in clagsification ... —18 —27 —31 —~37 —56 —84 —5G

t Not change in number of Insured and noninsured banking offices, respectively, resulting from admissions
of noninsurod banks to insurance and from absorptions or suecessions of noninsured banks by insured banks and

of insured banks by noninsured banks,

No. 468.—InsureEp COMMERCIAL BaNgs—ASSETS AND LIABILITIES As OF Dxo. 31:
1945 To 1951

[Money figures in millions of dollars]

ITEM 1945 1946 1947 1948 1949 1950 t 1951
NUmbOr 0f DANKS . o <o ee oo e mmm e 18,802 [ 13,350 ( 13,403 | 13,419 ( 13,436 ( 13,446 | 13,455
Asmeig, total 157,582 (147, 365 (162,773 (152,163 |155, 319 |166,792 | 177,449
Cash, balances with other banks, and cash items in
process of olleebion. ..o 34,303 | 83,704 | 36,036 | 38,007 | 85,222 | 30,806 | 44,242
Soecurities, total. 96,066 | 81,460 | 76,712 | 70,330 | 75,824 | 73,108 | 73,673
. 8, Gover
ANEEOH o oo oo e e m e mn e a e 88,033 | 73,675 | 67,960 | 61,407 | 65,847 | 61,047 | 60,599
Obligations of States an 3,875 | 4,301 [ 5,131 5,61l , 403 | 7,059 9,016
Other soeurities. -« owem-—o- 3,268 | 3,503 | 3,621 | 3,421 8,574 | 4,192 4,058
Loans, discounts, aud overdraft 25,760 | 80,740 | 87,692 | 41,979 | 42,409 | 51,800 | &7,371
Misco/lancotls asSet8. - v - 1,444 ) 1,452 ) 1,533 ) 1L,748) 1,774 | 1ol |° 2164
Linbilities and capital accounts, total.........|157,582 |147,365 |152,773 |152,1G3 |165, 319 166,792 | 177, 449
Doposits, lotal.... 147,811 |137,030 |141, 889 |140,683 (148, 104 |153,498 | 163, 172
Demand depo .
and eorporations. .. ccmce oo ccm e a e 72,006 | 79,903 | 83,738 | 81,600 | 82,129 | 86,903 | 05,701
Time deposits of Indi ips and
COPPOTRLIONS - o - e e e et nm 20,205 | 32,761 | 33,903 | 34,262 | 34,402 | 84,5682 | 36,057 °
U. 8. Government 23,841 | 3,047 | 1,433 | 2,436 | 3,232 2,079 ,
Other deposits.. 22,069 | 21,319 | 22,765 | 22,286 | 23,371 | 25,043 | 27,799
Miscellanooug liabil 1,000 | 1,047 | 1,148 1,320 | 1,476 | 2,013 2, 354
Capital, surplus, undivided profits, et 8,672 0,288 ) 9,736 ) 10,160 | 10,649 | 11,281 | 11,923

1 Dac. 30.

Source of tables 467 and 468: Federal Deposit Insurance Corporation, Annual Report.
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No. 469.—Durosrr InsuraNcE~—~NUMBER AND DEPosiTs OF AL, OPERATING BANKS,
BY INSURANCE STATUS AND BY SrarTes: Dzo. 80, 1950 anp Dxme. 81, 1951

Includes commercial and stock s%vings banks, nondeposit trust companies,

i iliong of dollars.
[Depostés in miliions o and mutual savings banks

1950 1951
STATE NUMBER DEPGSITS NUMBER DEPOSITS
In- |Nonin-;{ In- | Nomin- In- |Nonin~| In- |Nonin-
sured | sured | sured | sured [ sured | sured | sured | sured
L S 7 S S 13,640 | 1,063 [167,818 | 8,302 ] 18,657 | 1,004 |178,540 8,084
b2 3 I I i N 226 |cmmrnan 1,378 | ..
4labama 10 il “4cs 3 12 il 50 3
Arkansas. 222 1o 843 | . 4 224 6 877 3
California. 191 11 1 13, 966 63 180 11 | 15,115 58
Colorado 144 10 1,200 7 147 10 [ "1,308 [
1TeL1] 05 89 | 1,073 1,375 98 86 | 1,873 1,502
Dolar 37 3| T"ms| w0 35 3 531 'm
Dist, of Columnb 19 Jamammeas 1,162 | ennn 19 }cmeeae 1,258 | ..
Tlorids..- 105 4 2001 7 204 4| 2203 8
QO e am e mem e 331 66 | 1,763 16 337 66 | 1,074 17
Idnho e 42 1 434 0 41 1 487
Ill?no(;s ________ 876 15 | 12,904 44 882 13 | 13,710 d4
Indiana. 478 12 [ 3,200 32 474 11 3, 500 34
TOWO o e 606 87 | 2,274 94 606 57 2, 305 80
Xansas. 466 146 1, 530 167 468 139 1, 681 160
Kentucky... 362 23 | 1,508 19 301 22§ 1,718 2
Louisiana, 164 1,835 1 165 2,022 i
Maing. oo oeoeim 59 36 436 250 61 34 470 951
Maryland 164 9| 1,004 408 164 61 208 198
Massachusetts oo oo 174 107 | 4,274 38,418 173 196 4, 4580 3 514
Michigan 414 28 B, 673 156 414 21 6, 862 155
Minnesota. 662 19 , 086 13 604 17 3,182 15
Mississippi.. 197 4 809 8 108 871 8
Missouri 676 24 [ 4,563 21 576 24 4, 831 24
Montana . . 110 |eenmanne G082 |wemamians 110 fuceece| 615 [emwownen
Nebraska. 367 b1 | 1,835 40 367 49 | 1,407 40
NOVRAD . oo m i cmimnemmea] 8 femuiloan (') RO R RN 202 Joeeo i
New Hampshire 58 b1 225 331 58 b1 241 342
New Jersey. 343 4 | 5,440 6 337 4| 5,751
New Mexico. 51 © 301 - [52 PO 408 Jeeenns
New YorKe e .. 7562 7 143,914 479 740 g | 45 081 482
North Caroli 224 1 1,872 27 224 1 2,088 26
North Dakota.. 145 5 101 145 5 488 113
Ohio..c._- 653 9] 8073 10 0652 7 8, 600
Oklahoma. 375 14 1,730 8 374 11 1, B76 6
OTeEON. oo 60 2| 1,420 8 89 2| 1,506 8
Ponnsylvania.. 961 17 | 11,843 63 951 16 | 12,376 &7
Rhode Isiand. . 14 10 763 201 14 8 211
South Carolina. 131 7 663 10 134 15 7 2
Bouth Dakota...-. 169 |- 606 - 169 faemaas 830 {--maemum
Tennessee. 289 81 2056 6 201 71 2.109 b
TEXUS o e e e - 861 47
Utah - i1 (R——
Vermont 76 11
Virginia, 31 3 .
Washington. .o el 118 31 2183 16 118 3] 2988 18
Wost Virginia 176 4 030 1 177 41 1,007 13
Wisconsin 546 10 8106 11 548 9 3217
Wyoming. .. B3 |. b1 T 52 306
Territorics and PossessionS_ . ueeamcacnnn 14 29 209 6156 16 27 264 584

1 Nondeposit trust company.
Source: Federal Deposit Insurance Corporation, Annuel Report,
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No. 470.—FepErAL DErosiT INSURANCE CORPORATION—DISBURSEMENTS TO PRO-
rEer DEPORITORS, AND NUMBER AND DurosiTs oF INSURED BANKS PLACED IN
RecrrvErsuir oR MErGED: 1934 to 1951

DISBURSEMENT RY FDIC
(THOUSANDS OF DOLLARSH

NUMBER OF BANKS

DEPOSITS

(PHOUSANDS OF DOLLARS)

CLASSIFICATION

Re- Ro- Reo-
Total || colver- [Mergers| Total|| ceiver- | Merg-| Total celver- |Mergers
ships ships | ers ships
All bankg, cumulative totsl_|275,885 || 87,044 |188,844 [ 417 246 | 172 | 536,819 ||109,590 | 427,229
By class of bank:
National Danks. cvmeecccvcawcoaan 53,486 || 14,808 | 38,678 73 21 52 | 112,088 || 10,474 | 02,614
State banks, membors T, R, :
systom R 101,276 || 20,934 | 80,341 22 [} 16 | 187,809 || 26, 637 | 101,072
Banks not nombers If, R,
system 121,127 || 61,302 | 69,8256 ] 322 218 | 104 | 287,122 || 03, 579 | 178, 543
Calondur your:
1034 041 173 N I 0 9 1,968 1,008 |cioo
1036 8, 800 6,025 | 2,806 26 24 1L 13, 320 9, 091 4,220
1036 - 14, 833 8,056 6,777 (5%} 42 27 27,528 || 11,241 16, 287
1037, 10,202 || 12,045 | 7,157 78 50 25 33,345 || 14,960 | 18,385
1038, 30, 512 9,002 ) 21,420 74 50 24 59,724 )] 10,296 | 49,428
1930, 07,804 || 26,106 | 41,0608 60 32 28 | 167,777 || 32,738 | 125,030
1040. 74, 456 4,806 | 09, 561 142, 380 5, 667 | 130, 732
1941 23, 030 || 12,278 | 11,852 20,721 || 14,730 | 14,001
1942 - 11, 164 1,612 | 9,542 10,011 1,816 1 17,195
1043 1260 || 5,500 | 1,750 12,535 || -6,637 | 5 808
404 | 1,118 1,915 45 1,469
74 1,874 5,605 {|o_oo2 . b, 696
292 316 316
1,777 6, 64 6, 066
3,027 10, 456 10,486
2, 658 4,977 4, 077
3,085 5, 760 5, 706
, 883 411, 3,411
Banks with deposits of—
$100,000 01 108S - o v ccmemecmmm| 4, DG 4,308 047 | 108 83 23 6,358 4, 047 1,411
$100,000 to ¥250,000- -] 12,020 | 11,554 | 1,376 | 109 86 23 17,761 |1 13,920 3, 841
2250,000 {0 $500,000--- -| 15,226 || 10,223 | 5,002 [i14] 30 24 21,409 |3 12,462 8, 047
500,000 to $1,000,000. _. .| 27,040 | 13,001 | 13,148 [ 55 24| 31| 41,374 || 17,500 | 23,784
$1,000,000 to $2,000,000.". -| 80,078 , 061 | 21,117 | 41 9| 32| 60,223 | 11,748 | 47,475
$2,000,000 L6 $5,000,000._ -] 47,400 )] 12,421 | 34,988 28 b 23 86,164 [ 16,279 | 09,886
$6,000,000 to $10,000,000. | 23,680 ..o 23, 680 LU | [ 10 66,407 V|cnennn 65, 407
$10,000,000 to $60,000,000__........ 114, 563 || 26, 676 | 88,887 8 2 G| 230,123 || 32,044 | 206,470

! Includes only prineipal disbursement; excludes expenses incident to transactions, greater port of which has

been rocovered,

Bource: Fedoeral Doposit Insurance Corporation, Annuul Report,
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No. 471.—Feporay Hompe LoaN BANKS—PRINCIPAL AsSETS AND LIABILITIES AS oF

Ducemser 31: 1933 To 1951
1In thousands of dollars]

PRINCIPAL ASSETS PRINCIPAL LIABILITIES AND CAPITAL
- Invest Paid-in on eapital
FEDERAL HOME LOAN Total | Ad- [mentsin Consoli- stock: Surplus
BANK DISTRICT, assete | | vances | Govern- Member dated Teserves
out- ment | Cash1 ; 3 nd un-
deposits | obliga. :
stand- | securi- tions | Mem. | U.8. [divided
ing | ties (face berg | Govern-| profits
smount) ment
banks:
Ang 95,558 | 85,442 | 2,311 14,747 | 75,748 652
100,002 | 86,002 | 14,345 21,032 | 81,646 1,781
128,816 | 102,686 | 18,564 24,471 | 94,198 | 2270
174, 462 | 145,227 9, 476 28,818 | 117,869 3,463
261,272 1 200,038 | 32,407 34,834 1 124,741 5,204
284, 875 8,842 | 45,656 87,071 1 124,741 7,518
262, 823 | 181,813 | 49,478 , 978 | 124,741 9,619
301, 344 1 201,402 | 49,816 44,541 1 124,741 | 13,901
310,300 | 210,446 | 62,775 | 35,336 | 20,826 | 90,500 | 48,815 | 124, 41 12,978
287,510 | 129,218 1 121,421 | 35,504 | 26,436 [ 69,500 { 51,703 | 124,741 | 14 811
204,476 | 110,068 | 151,275 | 31,785 | 20,534 | 64,300 | 57,577 | 124, 741 16,661
306,013 130, 663 | 143,513 | 80,323 | 28,744 | 66,500 | 63,806 [ 124,741 | 17,091
342,710 | 104, 872 | 117,177 | 28,672 [ 46,607 | 68,600 | 73,668 | 124,510 | 21049
479, 564 | 293,466 | 143,151 [ 39,714 } 70,248 ) 180,000 | 85,828
624,180 | 435, 572 | 136,508 | 48,204 | 87,835 | 261,700 | 103,078
826, 948 | 616, 016 1,808 | 386,086 | 138,355 | 416,500 | 121,237
705,303 1 433,429 | 272,703 ) 52,079 ) 267, 112 | 206, 500 | 138, 230
1,060,470 ) 815, 957 | 107,435 | 41,479 | 224,007 | 561,000 | 182, 547
1,101,932 | 805,937 | 248,038 | 37,865 | 261,236 | 529, 500 270, 652
74,255 | E0,334 | 20,880 2,516 | 10,088 | 37,800 | 23,024
147,301 | 108,662 | 87,023 4,073 | 47,438 | 60,540 | 34,225
Pittsburgh.. 91,071 | 66,080 | 18,950 2.705 1 25,804 | 43,800 | 18,616
Greensboro. ... 121 856 | 99,025 ) 26,460 2,410 1 42,068 { 41,920 | 33,416
Cincionali.. e 81, 801 | 82,2141 25724 3,207 33,493 9,200 | 35,073
Indianapolis._ ... 84,120 | 58,021 ) 22 845 2,818 ] 29,921 | 83,840 | - 17,99
Chieago oocemeeea] 174, 665 | 147,600 | 21,150 5,487 | 28, 570 { 110,200 | 31, 553
Doy Moines. oo 71,003 | 62,600 { 16,760 , 450 {10, 903 , 800 | 15,664
Little Roek o 63,800 | 43,406') 15,640 3,461 2,716 | 46,000 | 13.807
TopeRs.n e e 53 570 | 30, 850 , 016 2,439 , 101 34, 200 1,008
San Tranelseo .. 138 111 108 438 | 22,701 593 | 24,167 | 71000 35, 756

1 Includes interbank deposits.
Source: Housing and Home Finance Agency, Home Loan Bank Board; records.

No. 472.—Frperar Home Loan Bank SysTemM—MEMBER

InsTrroTions: 1947

70 1951
[Moitey figures in thousands af dollnrs]
ITEM 1047 1948 1949 1956 1951
Membor institutions as of Dec. 3k
NUWIDO o o e 3,705 3,769 3,800 8,930 3,081
Federal savings and loan associations. ... 1,478 1,485 , 508 1,526 1,549
Btate-chartered savings and loan associa-
L300 RO 2,102 2,248 2,814 2,368 2,401
Mutual savings banks. 25 26 30 29 25
Life instirance companies.. . 10 10 8 7
ASBEES. oo --| 11,426,827 | 12,800.808 | 14,202, 823 | 16,197,414 | 118,415, 'mo
Federal savings nnd loan assoc! 5,468,043 | 6,164,480 | 7,103,802 | B 452,040 | tg, 791 600
Sttate-chartered savings and loan associa- £960.420 | 5 5688 6 174 41
AOTIS w e eeeeeevem e m e s ; , 568, 805 , 174, 413 7,015,605 | 18,1001
Mutual savings banks._. 673: 786 702, 576 798, 327 639, 586 81435’ 083
Life insursnee companie; 325,128 3064, 969 136, 191 89, 283 140, 000
Federal Home Loan Bank loans to members:
Advances made durlng year- ... ..ccoeucs 351, 079 3569, 613 255, 662 074, 757 492, 977
Repayments during year.._.... 208, 962 280, 169 337, 250 202, 229 432,997
Advances outstanding Dee, 31 486,672 518, 016 433, 420 816, 957 805, 037

1 Preliminary.

. Bource: Housing and Home Finance Agency, Hame Loan Bank Board; records,



SAVINGS AND LOAN ASSOCIATIONS 413

No. 478.—ALL Savings AnND Loax AssocIATIONS—ToTAL NUMBER AND SELECTED
Fivanociar Items: 1920 To 1951

[Amounts in millions of dollars. Data cover continental United States, Alasks, Hawaii, and Puerto Rico. Sce
nlso Historical Statistics, series H 114 and H 128-132]

. FHLB | General
~ U. 8. Mortgage
o Il;];;ugf Total | Mort- | govern- | Savings | Mortgage ad\;glaces reie;fges loans
YEAR associn- | assets | EOEC me?geand °“Pit%1' plggged other |undivig- dmaide
other | private | shares | during
tlons securities b(])]x;g%\g;d edirégol year
2, 520 ! m 1,741 O] (O} lg O]
3,343 3,000 1 2, 210 541 ) 1 862
5, 6509 5, 085 1 3,811 881 1 |; 1,620
8, 820 7,760 1 6, 206 1,358 1) Y 1, 262
5875 | amr| @ 4 954 ) 5 5
6,733 | 4,415 108 4,322 280 233 464 1,200
6,040 | 4,823 139 4,682 2456 266 476 1,379
7,458 4,983 1,703 6, 305 183 189 572 1, 454
8, 747 b, 521 2,456 7,365 145 336 0846 1,913
10, 202 7,278 2,047 8, 548 136 402 761 3, 684
11,887 | 8971 1,787 9,763 115 541 855 3,811
13,028 | 10,409 1,525 10, 964 104 580 068 3, 607
14,622 | 11,714 1,527 12,471 08 499 1,106 3, 630
16,846 | 13,714 1,535 13,978 92 880 1,279 5, 237
19,160 | 15, 596 1, G664 16, 079 81 881 1,449 5, 250

1 Not available. :
Source: Housing and Home TFinance Agency, Home Loan Bank Board; annual study, Trends in the Savings
and Loan Field.

No. 474.—Fuperat SaviNes aND LoaN InsurancE CORPORATION—SUMMARY OF
InsURED INSTITUTIONS A8 OF DECEMBER: 1945 mo 1951

[Money figures in thousands of dollars]

ITEM 1945 1946 1047 1948 1949 1950 19511!

Number of associstions ... ... 2,475 2,496 2, 536 2,616
Total assets. ...
Mortgage loans. ...

2,766 2, 880 3,020
6,123,430 | 7,208,662 | 8,527,578 | 9,714, 561 (11, 278,155 |13, 644, 166 |16, 204, 100
3,761,082 | 5 216,807 | 8,672,105 | 7,777,308 | 0,022,016 111,162, 747 |13, 235, 800

Savings capital—private.... 5,210,872 | 6,184,005 | 7,176,084 | & 254,709 | 9, 609, 525 |11, 369, 433 |13, 653, 500
Savings capital—U. 8, Gov't... 20,821 14, 819 7,081 5,031 - 1,817 4 |
Tederal Home Loan Bank ad- .
VANCES. . oo am oo 182, 805 267, 531 301,442 447,243 388, 427 743, 383 750, 700
Number of investors. . ...-..--- 4,383,800 | 4,860,400 | 5,415,000 | 6,122,000 | 7,076,000 | 8 111,000 | 0,354, 000
perations:
R — 1,876,060 | 2,508,002 | 2,787,082 | 3,217,130 | 3,087,942 | 4,543,201 | 5,666,877
Withdrawals. ... 1,005,719 | 1,612,645 | 1,816,200 | 2,241,612 | 2,424,630 | 3,210,867 | 3,769, 836

Mortgage loans made 1,448,817 | 2,708,878 | 2,864,846 | 2,754, 577 | 2,886,670 | 4,351,928 | 4,500, 600

1 Preliminary.

Source; Housing and Home Finance Agency, Home Loan Bank Board. Revised to agree with other published
data in Combined Financial Statements of Members and Stalistical Summary,
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No. 475.—Arz Savines anp Loaw AssociarioNs—Torar: ‘NuMBER AND SL‘LECTI}D
Fryaworan IToMs BY STATE Oor Orair Area: Drc. 31, 1950

[Amounts in thousands of dollars}

| THLB | General
Number U. 5 Gov-l gaomn e
o | otal as- | Mortgage | ernment vings | advances | reserves
DISTRICT AND STATE oif zg.sso sets Toans and other capital— | and other | and un-
ciations soowritios total borrowed | divided
money | profits
United States.__.__._. 5,992 | 16,845,986 | 13,714,384 | 1,594,781 | 18,078,115 | 879,423 | 1,278,891
Mo, & neotisit - s o) LIRS RN | Mhbe | sl e ors
M oo 35 14, 679 30, 844 2,160 33 518 % e ‘%’ g
Massachusetts. ... 205 031, 074 758, 878 96, 878 772, 378 a0, 202 81 0'1 2
arggfd%iﬁ%sdhm ........ CA 449 4, 660 1,171 43, 650 3,090 et
ode Istand. ..o o-.-- 348 5, 900 6,103 96, 160 X
Vormont. 1o T 0] lsos | isew| 1403|1487 Lige|  pa
T
No. 2 New York vou | 9,150,774 | 1,734,200 | 244,810 | 1,846,578
I 4159, , , 110, 9
ol B wm BE BH) ER RH) ES
______________ , 465, B! ' 242, 121 83, 851
Puerto RICO.—— oo oomeo 1 3754 | 3208 ) '35 09,136
........... \ 356 74
No. 3 Pittsburgh. e
o lgéla‘f?a'}‘é"f? A LUGMLL LR Pinl| Cam| G| sez
ennsylvania. . 806 | 1,107,930 940 756 53, 603 911’436 , 926
West Virginia a7 63, 251 53, 571 3,674 50, 968 GZ,’ 332 82’ ?E?
No. 4 Greonshord............ 886 | 2,122,054 | 1,813,747 | 120,ddd | 1 '
© o8 08,073 | 67,002 3,360 ’72;(1)333 mg,ggg 2l
98 | 402,807 | 300,407 | 15,253 | 333,453 14,748 a8’ 003
AR T I
40 9 , , Of
u 382 | 804,850 | 331,300 | 22 Sl ane 2 i 19, 438
X mt‘lll g'uolnm__ 176 330, 571 288, 564 19,319 280, 221 17, 603 o
Vt;;ltimﬁnrolina 72 | . 136,075 | 117,813 8,687 | 116,480 7, 266 2427
Do 70| 1| 14000 | 650 | 134980 | 1038 | 14 goa
No. 5 Clncinnati ... 767 | 2,563,612 | 1,098,200 | 336 ‘
, 563, 36,939 | 2,180,333 b, < -
110 | “oshosa | Cal6252 | 2nmes | 214 506 g M
600 | 2,100,562 1, glsg(l) 1| S0 880 | 1,88 iz 47,104 15?' e
,018 | 12, 563 136, 022 8,674 0.0
s 070
303 | 943,306 | 727,601{ 109,208 | 7
Tndiana. - 23| w478 | Al5563 | b o o 010 | 75,30
5,002 | 463,823
Miohigen | el | sini%| 20| a0 | 600 ‘é‘S pers
No. 7 Chieago. __ooueemooe 730 | 1,840,204 | 1,491,367 | 1
L ,840, 62,351 | 1,467,778
%Sﬁg‘g’;f;s;;;- 577 | LabToed | vienvor | iose | 1 1(3‘72, Tl oo 13% s
153 | 382,680 | 828,600 | 20,000 | 805 509 23, 182 a0, 203
1}
o3 B bas | g ) we) wme el omie
v , 5, 5, 214 s
Y B BB ESoam) mn ope) il
North Drkote. 16 44,703 34, 842 5 g 23, 228 22, 503
, 703 , B, 977 39, 74 )
South Dakota iz 13,425 10, 851 1,065 11,’338 Lo 2 ;gg
; .
No. g Litle Rock ..—-.| g\ AT\ Gl oLl e | sl s, 204
L - il y ] y G
nﬁ?ﬁ%?ﬁ}}, oo 70| al7ez) 2001|1660 201, 846 10 858 o aoe
New Mexico_ T 19 gg’ gﬁ ég'(?)% 12 ng ‘ %(4)' g% ]: s 5, g%?’
A 3 y L16 ;’ ) L X
TR oo oooommmen e 6| a0ast| 8o | 2520 | swess | ovdwr | oo ok
No, 10 Topeks ..o oeoe 270 682, 860 559 ’
D — , ,838 | 66,803 5
Colorado. 1g§ %%g %82 117,381 14, 986 ff?,’ fgg 33: S’% {‘3’ ;1335
B mm) mE) o) e we) e
60 { 200,701 181, 977 10, 356 179, 104 8'%%:? %g ggu
34| 2,108,200 | 180,265 | 167,800 | 1,744,205 | 150,711 16 .
L 1,804 1,208 350 1219 * 499 3,938
30, 708 30, 535 2,795 98, 124 6, 500 o
183 | 1,400,676 | 1,271 791 70,547 | 1,165,162 o 2, 587
7 o5 598 (5 y , 105, 16 109, 829 105, 919
. 2,128 , 740 1,527 22, 022 2, 638 2 15
2 5. 805 4958 “519 i et 2 367
2 5 5,105 50
51 133,752 | 104251 | 13,0660 | 108 840 350
lo| w0 72, 626 7,790 66, 806 2 o0 7 byt
! 5 209,118 | 51,880 | 205,044 . ! Son
10 203 ) G5, 04 10, 042 22,
56 16, 159 2,005 7, 369 714 1 gg?

Source: Housing an
and Loum Figp B ® d Homs Tinsnce Agency, Homoe Loan Bank Board; annual study, Trends in the Sevings
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No. 476.—Savings anp Loax AssocraTrons—Farnures: 1920 To 1950

[Liabilities and estimated loss in thousands of dollars. Liabilities not available prior to 1930, See also Historical

Statistics, series H 133-135]

Number imane | Estimated Number res Estimated
YEAR Tailed Liahilities loss YEAR failed Liabilities loss
1 277 36,025 11,281
500 183 84, 901 27,040
159 2313 129 68, 560 6, 744
180 24,678 44 8,576 1,052
126 22,328 18 8,01 1,789
122 20,337 11 1,484 261
43, 965 5 2, 503 186
10, 174 ¢ 0 0
239 15,782 1 92 0
144 9,052 0 Q 0
269 15,775 1 50 0

Source: Uniied States Savings and Loan League, Chicago, IIl., Annual Statistical Report.

No. 477.—No~nFARM MoRTGAGES RECORDED—NUMBER AND AMOUNT, BY TYPE OF
Morraeadrr, FOR CONTINENTAL UNITED StAaTes: 1941 To 1951

[Amounts in thousands of dollars. Estimates based on mortgnge recordings of $20,000 or less in moro than 500
countics and similar politieal subdivisions, which contain about three-fifths of total nonfarm population]

Bavings | surance| Commer-| Mutu

- al ivi Other

PERIOD Total ﬁgo]cci'g? com- cla savings Ing;‘{sld' mort-

panies banks banks gagees

tions
NUMBER )
1041 1,628, 407 544,463 81,801 352, 407 85, 787 305, 556 198, 443
1042_ . . 1,851, 200 424, 700 76,726 1 268,158 43,734 356, 511 182, 452
1043.. ... 1,273, 993 423, 365 56, 524 220,121 38, 554 376, 049 159, 390
10447 1,446,616 | 496,357 | 51,130 | 249,206 | 42,091 | 445 952 | 180 640
1046 .. 1, 638, 557 574, 816 47,477 209, 035 b1, 647 498, 693 166, 884
1046 _ .. 2,497,122 827,129 86, 0656 589, 202 | 101,153 025, 260 268, 223
1047_.. 2, 566, 632 799, 207 135, 1056 616,672 | 105,771 592, 194 317, 683
1048, .- 2, 534, 702 765, 605 156, 200 | 552, 938 123, 031 613, 361 323, 577
1040 .. 2,487, 521 761, 870 159, 815 506, 719 126, 848 574, 430 357, 839
1050.. . 3,032, 452 0385, 409 227,236 | 628, 47 165, 212 610, 201 465, 967
1951 - e e e 2,877,860 901,503 1 207,123 | 583,010 | 145,103 630, 921 410, 140
AMOUNT

1941 . 4,731,060 |(1,489,000 | 403,084 1,165,501 | 218,428 | 783,177 671, 261
1042_ .. 3,042, 613 ||1,170, 546 | 361,743 885, 803 165, 581 732, 607 626, 243
1043. ... 3, 861, 401 ||1, 237, 505 270,866 | 752,543 { 162, 054 857, 681 581, 752
1044 _ _ 4, 605, 931 ||1, 559, 850 257,070 878,272 { 185,085 |1, 130, 718 614, 956
1045, .. §, 649, 819 {{2, 017, 066 249, 849 1, 097, 030 216, 981 |1, 402, 487 606, 307
10462 .. 10, 589, 168 {3, 483,173 502,746 {2,711, 888 | 547, 870 (2, 043, 791 | 1,200, 700
1047. .. 11,728, 677 ({3, 650, 240 847,120 {3,003, 704 596, 481 |2, 008, 208 | 1,622,816
10948_ __ 11, 882,114 |[3, 628, 818 |1, 016,211 |2, 663, 660 | 744, 760 |2, 149, 477 | 1,679, 279
1040 .. 11,828, 001 {13, G40, 106 |1, 046, 068 |2, 445,722 | 749, GO7 |2, 038, 593 | 1,901,725
1960 . - 16,179, 106 (15,089, 612 |1, 618,020 |3, 364, 889 |1, 064, 141 |2, 208, 962 | 2,778, 572
L PSRRI 16, 405, 367 ||5, 204, 689 (1, 615,173 |8, 870, 407 (1,013, 366 |2, 530, 452 | 2,572, 280

No. 478, —Inpex oF EsTiMATED NUMBER OF NONFARM REAL EsTaTe FoRECLOSURES

roR CoNTINENTAL UNITED SrAaTES: 1941 t0 1951
[1986-1939=100. Adjusted for seasonal variation]

YEAR Jan, | Feb. Apr, | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. |Average
43.6 | 42.5| 42.4 | 41.7| 38.8| 36.3| 37.7| 34.4| 835! 84.0| 31.3| 821 37.8
3.0 80,71 28.8; 201 27.81 27.7| 27.7| 24.5| 240! 24.5| 22.5| 217 20,8
20.6 | 18.4 1721 182 16.9| 159 | 158{ 150 1563 13.4| 13.6| 13.4 16.1
1.5 13.4 | 12.4 9.6 10.9| 111§ 10.2 9.3 | 10.9 9.9 | 10,7 10.5 10,9

8.1 0.6 9.5 8.0 8.0 9.0 7.4 7.6 7.4 7.6 8.0 7.1 8.
7.7 7.0 7.4 6.9 6.6 5.9 6.8 6.1 5.9 6.2 7.7 6.8 6.7
6,8 7.0 7.4 0.5 6.6 7.0 6.9 6.9 6.6 6.6 5.8 6.7 67
7.6 7.6 8.1 7.8 7.4 8.3 8.8 8.4 8.9 8.9 8.6 9.2 8.3
0.4 9.7 10.3 9.7 9.7 10.9| 1.8} 12.8| 119 | 12.8| 11.8| 13.8 11.2
14.1 14. 5 15.8 14.1 8.7 1460 129 1419 187 13.1| 11.9{ 12.8 13.7
12,91 12,6 121) 11,2) 1.8 142§ 1.0 120 11.6{ 10.8| 110 1IL1 1.6

Source of tables 477 and 478: Housing and Home Finance Ageney, Home Loan Bank Board,
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No. 479.—Morreacs Loaxs o One- 10 Four-Faminy Nonrary Howmes, Esr-
B MATED Bavancs OursTanpiNg: 1939 To 1950

[n mittions of dollars. See also Efistorical Statistics, serfes H 120~126]

1950

TYPE OF MORTGAGEE 1939 | 10i0 | 1941 [ 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 | 1049 | 1950,
T 17, 94818, 914(19, 754]19, 606] 19, 170119, 186{19, 65324, 452|29, 850/35, 13139, 108]45, 930
tons.._| 3 758| 4,084] 4, 662| 4, 566| 4, 584| 4, 700] 5,876( 7, 140! 8, 856(10, 305(11, 616{13, 714
i?r‘é{?f;ﬂgcleoggn%sgggg.(3~_,__ 1,490] 1 758 1,070 2, 256| 2 410] 2, 458| 2, 268] 2, 570| 3, 450] 4, 925! &, 970| & 302
Mutual savings banks. 2128 2,162| 2 189 2, 128| 2,033| 1,037| 1,804| 2, 038| 2, 27| 2, 7432| 3, 190| 3. 850
Commercial banks.—.. ... oo 2,760] 2 700] % 701] 2,873) 4, 573] ©,292] 7, 380] 7,041] 0, 84
Tome Owners Loan Corporation.| 2 038| 1066 1,777| 1,567| 1,338] 1,001 852|636 488 369 231l = 19
Tndividuals and others..--_.._. o 4dol &, 510| 6 59| 6 350| 5, 100| G, 200] 6, 400| 7, 500| 8, 550! 9, 410/10, 160|11, boo

Source: Housing and Home Finance Agency, Home Loan Bank Board; Annual Report.

No, 480,—Farm CreEbrr—NoN-Ruean EsTATE AGRICULTURAL LOANS AND Discoonms,
BY TyYPE oF LEnDpER: 1930 70 1951

ds of dollars.- Continental United States only, Farmers Home Administration sueeeeded Farm
Hrée?&??;;l}&grginistrgfﬁon on Nov, 1, 1046; it took ever from Farm Credit Administration for liquidation the
emergency crop and feed loans, ingluding those for drought-relief and orchard rohabilitation, on that dato
and loans of the regional agricultural eredit corporations, on April 16, 1940, See also Historical Statistics, series
X 258, F 201-266] . .

ITEM ‘ 1930 1935 1940 1845 1949 1950 1951

Cclmn;erfgal blanll(s: - ‘d'
al losns outstanding
e " 12,490,742 | 840,887 [1, 134,673 |1, 577, 405 |2, 301, 174 | 3, 052, 339) 2, 006, 115

Federal intermediate credit banks: 2

Loaz}s to %nd discountgtm{i—— .
Private financing institutions:

Made during ylbear 8 eeeemmn| 108,908 1 116, 137 87,814 73,039 | 154,635 | 160, 455 216, 394

Qutstanding, Jan, 1| 47,283 55,083 32,316 | ¢ 29,966 &5, 760 §0, 825 62,073
Cooperative associations: §
Mhnde during year 8] 109,927 44, 011 4, 693 4,032 2, 800 9, 044 15,176
Outstanding, Jan, L_..—....__.| 26,073 [ 33,969 1,835 700 4,709 2, 400 3,233
Banks for cooperatives:
Made during year 8. ... e 9, 603 31,061 03,481 | 201,421 | 108,418 126,077
Outstanding, Jan. 1 17,560 | 465,003 66, 131 45, 962 45, 125
Production credit associations:
Loans made during yeard._.___.__. | 194,050 | 347,145 | 509,570 | 946,440 [1,005,745 | 1,310,034
Loans outstanding, Jam, 16 o= 00,460 | 153,425 | 188,306 | 366,822 | 387,464 460, 673
Farmers Home Administration: ¢ .
Loaus made during year..c...ea—_.{ 75,340 | 187,037 | 119,193 87,660 | 100,549 | 126,443 134, 905
Loans outstanding, Jan, 1.......| 768,046 | 108,325 | 424,073 | 470,505 | 364,252 | 850,460 343, b3b
Rural Electrification Administration:
Loans made during year 9._ 0. 69,237 |- 57,008 | 326,506 ) 271,511 237,128
Loans outstanding, Jan, 110 184,248 | 300,424 | 998,317 |1,299, 686 | 1,530, 969
Commodity Credit Corporation: )
Loans outstanding, Jan, 111 87,162 | 235,088 | 148,222 | 589,757 | 939, 018 552, 451

P All nottve benks, Ineludes loans guaranteed by Commodity Credit Corporation.

¢ Excludes loans to produetion credit associations.

8 Includes renewals. .

4 Includes loans guaranteed by Commodity Credit Corporation. .

& Includes loans of associations in liquidation, Excludes loans subject to repurchase agreement with Commod-
ity Credit Corporation,

® Includes logns to cooperatives and defense relocation corporations; also includes loans made by Emergency
OroP and Feed Loan offices and by regional agricultural credit corporations.

7 Includes ouly emergeney crop, feed, and drought-relief loans made by Farm Credit Administration snd its
predecessors,

8 July 1,

? Net advances after deducting unused loan funds.

3 Cumaulative net advances minus prineipal repayments,

‘11 Inctudes loans made in firsi iustance by Commodity Credit Corporation and guaranteed loans purchased from
banks and other lending agencies.

Source: Dopartment of Agriculture, Bureau of Agricultural Economies; Agricultural Finance ERevlew, and
Agriculiural Statistics. ‘ K
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No. 481 .—TFarm Crupir—FArM MorteAcE Loans Hrlp BY PrIiNciPAL LuNDER
‘Grours, Loans CLosED, AND INTEREST PAYABLE: 1930 To 1951

[In thousands of dollars except where noted. Continental United States only. Loans held by Federal Farm
Mortgage Corporation were made by Land Bank Commissioner: authority to make new loaus expired July 1,
1947, Farmers Home Administration succeeded Farm Security Administration on Nov. 1, 1946. ~ Joint-stock
land banks bave been in liquidation since May 12, 1933; includes banks in receivership, See also Historical
Statistics, series E 244-255]

ITEM ‘ 1930 1935 1940 1945 1948 1949 1950 1951

Total debtoutstanding, Jan.1..19, 630, 768|7, 5584, 459|6, 586, 399|4, 932, 94214, 881, 744/5, 108, 183|5, 407, 310]5, 827, 586

Federsl land banks and Federal

Farm Morfgage Corporation !.__]1,201,732|2, 564, 17912, 723, 11011, 566, 9831 005, 989 946, 076! 064, 727) 001,439
Life insurance companies d_.______ 2,118,4301, 301, 662| 984,200 033,723 936, 73011, 035, 7191, 172, 157(1, 840, 705
Commercial banks2. ... ... 007, 468] 498,842 534, 170] 440,582 703,476] 847,841 79, 416] 043,387
Farmers Home Administratio 15 PO [T, 31,927 193,377 105,069| 188,803, 188,865 214,047
Joint-stock land banks!___________ 637, 789| 277,020) 91, 720 5, 455 645 462 270)
Individusls and others. ... coeonao 4, 675, 340|2, 942, 856(2, 221, 176|1, 793, 822(1, 059, 8252, DBY, 1022, 201, 885)2, 338, 008

LOANS CLOSED BY

Tederal land banks and Federal .
. Farm Mortgage Corporation____| 47,146 443,470 100,317} 120,581 148,501 180,643 203,154] (3
Joint-stock land banks______..._.__ &, 236 278 123 14

INTEREST PAYARBLE

Tnterest rates on mortgage loans
recorded (pereent). .. ......eo... 6.4 54 @ w7 @ wr @ ®
Intorest rates on morigage loans

outstanding, Jan. 1 (percent) &.__ 6.0 5.8 4.6 4. b| 4.6 4.8 4.6 4.7
Interest eharges® . oooeozoeane 560, 766 306,002 293,001] 220,113| 299, 234| 242,302 261, 835| 7 285, 000
Index of inferest charges per acre

(1010-14==100) - - com o 200 135! 98 a9 79 76 89 190

1 Includes purchase-money mortgages snd sales contracts in addition to regular mortgages.

3 Begining 1935, includes insured commercial banks; prior to 1935, open State und national hanks.

3 Not available. ‘

4 Averago of rates on mortgages recorded during month of March only.

s Average contract rates, except for temporarily reduced rates on outstanding loans of Federal land banks,
1935 and 1940, and Federa] Farm Mortgage Corporation, 1940 and 1044, )

s Payable during calendar year on outstanding loans. Excludes smounts pald by Secretary of Treasury to
Foderal land banks, 1936 and 1840, and Federal Farm Mortgage Corporation, 1940 and 1945, as reimbursement for
interest reductions granted borrowers.

7 Preliminary.

Source: Doepartment of Agriculture, Bureau of Agricultural Economics; Agricultural Finance Review.

No. 482.—FupoRaL LAND BANEs—PRINCIPAL AssETs AND LiaBILITIES A8 oF Dz:c.
31: 1941 To 1951

[In thousands of dollars]

ASSETS ’ LIABILITIES
U. 8. Capital stock
DECEMBER Qovt. ob- | oo :}{‘arm Paid-in | Reserve
31— Total | Mortgage | ligations, hagsd a(gld bé’;‘és surplus, | and un-
assets lIoans ! t%zlxl'ect zmc:l in banks | outstand- Owned . U. 8. divided‘
¥ guar. ing ? by U, S,| Other Govt. | profits
anteed Govt. .

2,103,018 | 1,758, 430 168, 861 36, 564 | 1,704, 803 67,517 | 107,554 | 145,373 116, 890
2,086,307 | 1,509,275 258, 123 42,003 | 1,532,618 | 117,176 100,330 | 146,086 127, 681
1,901,061 | 1,355, 767 398, 416 30,842 { 1,361,802 | 120, 260 87,800 | 142,022 128,919
1,441,484 | 1,135,150 220, 149 24,821 845, 167

1,231,881 | 1,026, 950 144,725 83, 935 630, 976 68,100 ), 252 162,061
1,114, 105 943, 133 135,848 26, 658 706, 127 61,917 36,924 178, 682
, 400 868, 260 104, 249 21,217 661, 573 56, 985 |.cocmaannn 195, 501

070, 443 865, 347 101, 313 19,173 646, 924 85,918 |- 201, 256
1,011,251 897,704 106, 303 18, 837 718,702 |oceeoean 57,886 |ccomamcnnn 206, 928
1,042,079 044,718 87,813 18,457 714, 837 60,197 2186, 503
1,108,184 996, 967 83,194 16, 861 784,149 | 62,902 [ioaoo.. 226, 342

1 Less payments on principal and prineipal of delinquent and extended installments; before deductions for
reserves. , 2 Unmatured.

$ Owned by national farm-loan associations and individual borrowers,

{ Not including special reserves set up against particular assets, Includes earned surplus,

Bource: Department of Agriculture, Farm Credit Administration; Annual Report, and rceords.

989696°—52 28




418 BANKING AND FINANCE

No. 488.—Tary Cruprr ApminisTRATION—Loawg anxD Discounts Mapm anp
QursTANDING: 1932 mo 1651

{In thousands of dollars]

FEDERAL INTER-~

MEDIATE CREDIT
FARM MORTGAGE LOANS TO COOPERATIVES BANKS, LOANS TO

LOANS BY— By~ AND DISCOUNTS
FOR I~ Produe-
roi
Tederal | Banks _1 Prod, } cie
TEAR inter- | for co- Aﬁﬁ%‘fl credit | Private| BSSO-

Land i cig-
1 mediate | opera- | asso- | Bmanc- |
Tpder! | Bonk credit | tives, I;Efgﬂfgt cia- | ing in- | tHonsté

an Com- ol . ¢ S
beaks | b | PR | o oy | oy |
sioner rect)! fral ¢ uing . for
bank ? o co-ops 3
Made daring year—
3y Dec. 81,1682 1,725,240 |______.. 815,423 |________.| 369,479 819, 230 .
O%g;mt ve to — o - . ' 161,684 | 70,812 | 27,010 1 27,144 | 40,0687 27 | 250,736 27

730,867 | 553,138 1 57,360 | 40,371 0,656 | 110,162 | 238,383 | 107,218
248,671 | 186,305 | 44,500 1 66,348 7,402 | 220,204 | 140,443 | 106,306
109,170 | 77,258 3,766 | 81,204 | 20,449 | 271,700 | 106,206 | 228,000
63,002 | 40,020 5,120 | 07,584 5,035 | 342,970 | 101,468 | 286,520
61,418 | 20,806 2,668 | 94,946 7,911 | 370,888 | 90,466 | 302,153
51,682 § 27,417 4,156 | 83,360 1,214 | 381,222 | 86,558 | 320,483
64,276 | 36, 664 4, 693 | 101,231 3,004 | 419,072 | 88,593 | 349,383

65,068 | 37, 633 6,651 | 181, 6569 3,900 | 530,207 | 102,261 | 418,108
53,074 | 28,634 9,397 | 252,379 5,017 { 696,522 } 110,078 | 477,715
61,900 | 30,497 6,000 | 398, 681 1,417 | 827,474 | 04,862 | 501,212

70,275 | 86,017 3,402 | 363, 637 800 | 792, 462 81,744 { 400,477
92,088 | 29,462 4,032 | 333,702 660 | 750, 037 74,401 1 516,116
130,162 | 15,035 © 11,579 | 399, 760 975 | 922,816 | 88,002 | 614,613
138,764 | 10,606 | 14,128 | 530, 248 1,400 11,126,163 | 112,832 | 757,611
150, 514 817 | 13,639 | 404,078 1,000 (1,366,734 | 165,710 | 024,314
182, 367 619 9,900 | 382,617 700 11,416,048 | 162, 593 | 055,930
205, 933 625 9,044 | 402,176 700 1,443,267 | 174,061 |1,075, 710
214, 220 858 | 16,176 | 568, 981 700 1,845,205 | 224, 304 {1,320, 397
1,128, 564 9, 885 158,885 | _____. 82, 618 |ceee
1,232,707 | 70,738 15,211 18,607 | 157,762 27 | 134,225 ar

1,015,792 ( 616,826 | 33,960 | 27,861 | 54,863 | 61,024 | 94,323 60, 852
2,071,025 | 794, 728 2,731 ( 50,013 { 44,433 | 104,708 | 47,162 63, 910
2,064, 158 | 830, 779 1,641 | 69,647 | 53,754 | 120,872 | 41,017 | 105,089
2,086,307 | 812, 748 1,813 | 87,633 ) 30,082 | 165,104 | 40,484 | 137,840
1,982,224 | 752, 851 920 | 87,406 1 23,723 | 168,302 | 33,545 [ 145,478
1,904, 666 | 600, 880 1,835 | 76,262 | 20,547 | 165,236 | 33,354 [ 163,674
1,851,218 | 648,206 1,400 | 74,741 | 10,461 | 186,033 | 34,102 | 171,868

1,764, 308.| 506, 802 2,152 1 113,444 | 16,014 | 226,017 | 89,222 | 187,407
2,000 | 144,644 | 12,651 | 272,064 | 30,050 | 184,662
2,000 | 235,174 7,351 | 308,671 | 35,778 | 198,734

700 | 212, 835 3,067 | 267,135 | 31,197 | 101,684
2,042 | 157, 546 2,608 | 241,870 | 27,870 | 108, B8
4,151 | 181, 560 2,232 | 276,461 | 34,244 | 233,907
4,000 | 274,777 2,603 | 834,087 | 42,909 | 203,608
4,700 | 304,684 1,315 | 425,468 [ 61,465 | 371,825
2,400 | 301,887 1,365 | 423,038 | 57,941 | 292,280
948, 469 3,233 | 344,978 1,300 | 485,322 | 06,787 | 455,472
997,673 | 31,882 4,000 | 423,952 1,451 | 611,472 | B3,441'{ 567, 619

{ Includes renswals. . .

? Excludes advances in connection with Commodity Credit Corporation programs.

3 Duplicates amount of credit extended and outstanding for the 2 agencies concerned.

4 Includes $109,718,000 in 1033, $113,435,000 in 1934, and $32,534,000 in 1935 for loans made to regional agricultural
eredit cg[rporuticns; $73,236,000 in 1033 and $38,651,000 in 1934 for loans outstanding to regional agricultural credit
corporations,

b Exeludes data for associations placed in liquidation. .

5 01 an{signts refinancing of existing commissioner loans; lending authority of Land Bank Commissioperexpired
uly 1, .

Source: Department of Agriculture, Farm Oredit Administration; Annual Report, Semiannual Report on Loans
and Discownts, and records.
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No: 484.—FARM CREDIT ADMINISTRATION—LOANE AND DISCOUNTB Maipe DuriNGg

Yrear Enpine DEo. 31, 1951
_[In thousands of dollurs]‘

‘ FEDERAL INTERME-
Fara :lfg‘ggf}h LOANS TO COOPERATIVES BY— Di%a%gi%”;%‘;’g‘;g_&
COUNTS FOR 2— Prtqduc-
. ion
DIBTRICT AND BTATE Federal | Banks | Agrieul- Prod credit
Tederal | Lend inter- | for coop-| _tural eredit Private |associa-
land Bank | mediate | eratives | Market- | oo |financing | tions s
panks | Comumnis-| credit | including| ing Act | BF" kg | institu-
sioner! | banks | central [revolviug | g% MDES | “tions
(direct) 2|  bank | fund? T COop
Totaleo | 214,220 58 15,176 | 568, 961 700 | 4 1, 845, 206 224,304 1,320,397
District Noo 1. e 7799 | 15,000 83,464 72,086 662 | 60,236
Maine...__ ——— [ UL TN IR 8 0 5,183 278 X
New Hmupshire_-__._ 247 | 1,051 1,006
Vermont. e 1,102 [ocmvees 7,108 6, 800
Massachusetts 048 3,871 2, 960
Rhode Island oo L 3 (RS SRR R 714 660
Conngecticut... _— 440 e a 5,622 4, 518
Wew York_. — 3,602 |- 15,000 41, 449 36, 041
.New Jersoy- _— - 7,088 B, 572
District No. 2., S, 10,465 73,271 61,054
Pennsylvania, 4 20, 408 18, 625
Dalaware___ 2, 380 2,335
Maryland.. - 20, 678 13,024
Virginia.._ - 14, 727 13, 554
West Virginia. e 721 , 047 3,153
Puerto 1tleoaa ! 11, 341 10, 363
District No. 3. oo 12,340 121, 802 95, 491
North Carolinfe..—-. 37,345 20,375
South Carollna___ 20, 557 18, 760
[£]513) 14 1) WO 37, 402 29, 815
I‘]ouda__- 26, 498 20, 41
16,107 185, 055 129, 087
i 66, 800 43, 726
64, 574 48, 966
37, 6519 22, 444
26, 072 15, 951
11,688 87,768 86,414
i 15, 309 14, 989
44, 110 42,757
27, 959 28, 668
Digirict No. 6 o 20, 51 226, 708 148, 040
Ilinois. .. 12,618 80, 527 66, 063
Misgouri.... - 90, 845 3, 106
Arkansas___ - 49,331 28,871
Diatrict No. 7._ - 28, 387 113,478 84,685
Michigan... S : 16, 436 13,934
Wisconsin__.. 29, 006 25 609
Minnesota.. . 11,748 63, 154 35, 037
-North Dakota.. 14, 882 10, 105
District No. 8____ 33,487 167,858 135,090
Town. oo 18, 447 73,077 61,103
South Dakota.. 28, 657 23,450
Nebraska.._.. 80, 623 38,240
Wyoming.... , 15, 696 12,207
District No. 9 19,464 |._.__ 155, 033 117,579
_____ 8,126 45, 905 34,302
42, 985 31,191
45, 839 387,115
20, 214 14,971
23, 506 251,241 162,271
23, 506 261, 241 162,271
13,487 162,584 110,036
845 16, 084 10, 894
17, 142 13, 804
167 , 182 4, 786
11, 645 122,176 80, 553
16,936 183,854 129,414
\ 1,745 42,059
49,136 38,115
27,732 13, 010
3, 642 45, 242 1,480 | 35,330

1Be])resents reﬂnancing of existing commissioner loans; lending authority of Land Bank Commissioner ex-

ired July 1
P 2 Includes ’renewals.

2 Du Plicates credit extended by the 2 agencies concerned.

¢ Inc.
States,

des 344,477,000 of direct loans made to the Central Bank for Cooperatives which cannot be allocated by

Source: Department of Agriculture, Farm Credit Administration; Annual Report, Semiannual Report on
Logns end Discounts, and records,
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BANKXING AND FINANCE

No. 485.~—Fary CrEDIT ADMINISTRATION—LOANS AND Discounts OUTSTANDING,

Duc. 81, 1951
[In thousands of dollars] 4
FEDERAL INTERM EDI-
FARM MONTGAGE | 104NS TO COOPERATIVES By— | {00 FUWIE ATTKS
COUNTS FOR~— Pro-
‘ %uc-
DISTRICT AND STATE Federa]l | Banks | Agricul- lon
Foderal | LAnd inter- | for coop- | _ tural ‘I;r{a?l?t ‘Private CI‘Gdlit
Tand Bank | mediale | eratives | Market- | . oo | financ- a&‘igoc -
pond. | Commis-| eredit |including) ing Act | SHGEIR. | ing insti- | #4008
sioner | banks | ceutral frevolving| g . "o0o ( tations
(direct) | bank fund D!
997,573 31, 883 4,000 | 423,952 1,451 2611,473 83, 441 | 587, By
56, 217 2,923 4,000 | 54,033 32,393 361 | 34, 451
Mi , 690 9 3,217 2, 054 127 | 2los2
New Hampsh 1,641 495 508
Vermont. 6, 116 1,310 3,819 4,087
Massachusetts_.. 5,788 36, 120 1, 552 1,035
Rhode Island.___...___|¢ £ I - T NSRRI PO 337 360
Connecticut. - 4307 2,779
Now York. 27,117
New Jorsey. 7, 628
District No. 2... _| 45181 30, 007
Pennsylvan 1 13,522 338 11, 363
Delaware - 766 22
Maryland 4, 850 143
Virginia.... 8, 990 217
West Virg 3,010 133
Puerto Rlco 13, 144 1,211
District No. 3. 55, 952 2,703
North Carolina_ 16, 399 672
South Carolina. 11, 855 609
Georgia 18, 580 799
Floridn. . 609 623
District No 67, 896 1,310
Olijo. 20, 285 207
Indian 24, 146 302
Kentucky 11,851 301
Tennessee. 11, 604 320
District No. 5. 56, 101 1,327
Alabama.. 22, 006 470
Mississippi... 21, 722 477
Louisinna. 12, 374 .
District No. 6 94, 547 -
Illinofs. ... .| 68,170 .
MISSOUrT o] 24, 457 N
Arkansas.___ -} 11,920 -
Disirict No. 7 —..-| 125,878 -
Michigan. e 6, 871 .
Wisconsin_. | 80,447 -
Minnesots... | 52,645 .
North Dakots_ ... 9, 015 .
District No. 8..._. -
Towa, . N
Sonth Dakota. 34, 648 .
Nebraska... 49, 226 N
Wyorning, 8, 361 .
District No. 5. 79,327
Kansas---_ 33, 828
Qklahome. 22,129
Colorado.... .| 17,047
New Mexico.. 6,823 | 222 ). ... __
District No. 10__ 101,502 | 2,601 [.oooo...
(3.1} N 101,602 | 2,601 |aoooooo.
Districi No. 11 68,841 3,211 | ...
Arvizona. 8, 006
Utah._.. 6, 837
Nevada. 1,379
California_ 56,119 - 40, 44b
Distriet No. 12 66,275 - 22,219 .
14, 410 - 274
19, 455 - 1, 888
_— 16, 554 . 3
() 4:7:(o) W — 15,836 ] 648 [.coooooo 12, 687 300 ) 14,052

I Duplicates loans outstanding for the 2 agencies concerned.

# Includes $36,466,000 of direct loans made to the Central Bank for Cooper

Biates.

atives which eannot be allocated by

Bource: Department of Agriculture, Farm Credit Administration; Annual R i
Loans and Discounts, and records. ' ' eport, Semianmual Repart on
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No. 486.—FarmMErs Homn ApMINISTRATION—REAL-EsTATE AND NoN-REAL-EsTaTE
Loans o INDIVIDUALS, BY STATES

[In thousands of dollars, Includes loans made from corporation trust fundsj

REAL-ESTATE LOANS! NON-REAL-ESTATE LOANS
Direct farm Farm housi Production and H
ownership m Housing subsistence 5 Disaster Emer-
gency
Amount Al t A t A t cni)p gnd
moun nourn moun ee
DIVISION AND STATE of loans of louns of loans of loans | loans
Amount] out- .| Amount! out- | Amount| out- |Amount| out- ottt
ofloans | stand- | ofloans | stand- { of loans | stand- | ofloans | stand- | stand-
in 1950 2 ing |in19504| . ing in 1950 ing in 1950 ing ing
Jan, 1 Jan, 1, Jan. 1, Jan. 1, | Jun, 1,
1951 ¢ 1051 19510 1951 8 1951
Total oo 14,859 | 191,454 | 20,908 [ 26,782 | 07,705 | 262,845 | 30,085 | 22,549 53, 349
New England__ 189 2,434 383 336 1,785 5,921 413 507 313
ine, oo 87 704 319 234 1,218 3,219 89 08 243
New Hampshire. 23 162 9 4 186 911 64 65 16
Vermont. ... 28 604 13 12 209 1,103 74 m 26
Massachusetts. 2b 513 12 12 103 446 96 137 14
Rhode Island. v eoooo|occaaaaan 102N PR P 33 92 33 1 .
Clonnecticut. .. 20 241 30 19 38 150 57 68 15
Middle Atlantic. 342 7,762 992 872 3,789 | 13,818 881 796 304
Now York... 97 2,754 235 215 , 650 6, 403 645 461 112
New Jorsey.. 59 1, 563 172 138 685 2, 206 236 309 &4
Pennsylvanio_. .. - 1806 3, 445 685 521 1, 544 5,200 |omoeeoae 26 138
Easf North Central.. 1,198 | 16,621 2,395 2,196 8,452 | 27,133 966 1, 860 1,142
Ohio. o ecane 331 3,673 228 220 1,376 4, 371 2 9 142
. Indiona.. 314 3,209 499 463 1,215 3,286 38 43 100
Ilinois. .- 163 2,770 417 397 1,728 6,123 320 314 121
Michigon,__ 146 3,102 791 711 1,746 7, 042 154 269 248
‘Wisconsin. ... 254 3,861 460 405 2,301 , 311 443 1,215 531
West North Central. 4,018 | 32,119 3, 688 8,253 | 15,795 | 46,300 2,092 1,126 27, 662
Minnesoto..c.c.. 034 6, 454 470 400 , 962 8, 866 265 220 2,071
Town..... 735 3,870 324 309 1,867 4,219 (o .- 6 15
Missoar.... 1,173 | 8800 979 874 | 3,206 | 8,266 527 217 652
North Dakota. 271 2, 546 306 245 1,033 5, 480 738 183 14, 600
South Dakota. 130 2,042 420 379 1,848 7,728 530 167 , 160
317 | 3,156 754 657 | 2,048 | 59292 |oeeon_. 19 1, 368
458 b, 262 427 380 1,842 6, 529 42 334 1,716
2,674 | 31,865 | 5,801 5,391 | 16,000 | 36,551 | 6,198 | 8,375 4,043
4 287 .7 7 2 308 [acecmmmen 2 32
88 1,398 223 197 536 2,106 {ooeene.n 27 249)
367 2, 604 686 616 1,422 3, 004 587 413 719
128 1, 440 038 588 601 1, 656 18 25 83
North Carolina. . 723 6, 572 000 955 4,617 b, 553 805 191 311
South Carolina. . 389 6,379 1,018 032 3,138 7, 687 1, 364 5b1 054
Ceorgia... .. 868 | 11,327 | 1,768 | 1,680 | 4,267 | 11,507 | 2 606 704 1,038
Florida. _ou-. 117 , 868 462 4406 1,207 4, 740 048 1,372 859
Ensat South Central__ 2,072 | 85,008 | 4,622 | 4,143 | 10,850 | 28,220 | 7,271 | 2 303 1,595
Kentucky.....- 176 | 2,787 632 589 | 2,066 012 | 3 106
Tennessee. 370 5,333 1,129 1,046 1,677 , 280 260 76 362
Alahama.__ 870 9,333 1,726 1, 615 3,713 9, 400 1,160 407 474
Mississippi. .- 641 | 17,85 [ 1,136 993 | 3,404 | 11,532 | 586l | 1,817 663
West South Central. 1,752 | 43,683 6, 009 5,160 | 22,652 i 53,901 8,994 6,083 6,926
Arkansas__ ... 411 10, 686 578 522 4,426 | 11,254 5 918 2, 569 1,734
Louisiana. 218 | 6,162 | 1,000 1| 3178 | 8 631 850 191 1,004
Oklahoma. 536 9,172 1,846 1,677 6,208 | 14,370 218 462 685
. Toxas.._ 687 | 17,664 | 2,576 2,030 | 8840 | 21,746 | 2,208 | 2,861 3, 503
Mouninin. 1,656 | 13,274 | 3,817 | 8,11 | 12,111 81,868 | 1,523 | 8,310 6,838
Montans. . 214 2,806 410 386 2,267 6, 3390 681 476 3,713
Jdaho.___ 867 2,671 842 822. 2,261 5, 146 236 576 327
Wyoming. 214 1,170 363 327 2,086 4,827 ] 578 504
Colorado... 130 1, 687 300 300 2,478 6,814 260 77 1,110
New Mexico. 102 1, 296 395 345 1, 463 8,078 |ou .o 33 861
Arizong. ... 36 756 219 167 462 | 1,154 86 68 126
Utah. . 257 2, 607 702 666 1,083 3,148 301 468 181
Nevada. 46 292 77 68 122 462 4 334 16
Pacific. ... R 585 5,037 2,087 1,782 4,377 | 15,873 1,742 3,194 4,460
‘Washington. - 273 1,703 534 451 1,830 5, 967 201 981 2,217
Oregon. . ... 199 1, 516 533 452 1,166 3, 399 180 279 860
Culifornia. 113 1,819 990 870 1,372 6, 507 1,271 1,934 1, 314
Hawaii. ... 93 766 227 223 109 A04 | e 1
Puerto Rico. 247 2,824 408 311 1,716 2, 642 5 5 4%
Alaska____ooo._ 24 48 1 1 46 7 2 [ R 18
Virgin Islands. ... _...._. 9 14 3 3 23 L3 PRI NI SN

1 Excludes insured mortgage farm ownership loans,
2 Amount obligated for tenant purchase, farm enlargement and farm development loans.

3 Ineludes project liquidation loans.

4 Amount obligated.

o Includes rural rehabilitation, construction and wartime adjustment loans.

1 Ineludes fur, orchard and flood damage loans.

& Ineludes flood and windstorm restoration loans and Regional Agricultural Credit Corporation loans made by
Farm Oredit Administration prior to transfer of funds to Farmers Home Administration on April 16, 1940,

Source: Department of Agriculture, Farmers Home Administration; Agricultural Statistics.

& Includes water facilitics loans,
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No. 487.—Coxsumzr CrppIiT, BY MAJOR PARTS: 1932 To 1951

[In millions of dollars. Estimated smounts outstanding]

INBTALLMENT CREDIT NONINSTALLMENT GREDIT
Total '
con- Sale credit & g
Total ingle
END OF YEAR sumer || gvopon . 1 pay- Charge Service
eredit || Yont Aut Loonst} Totel 1} peny B0 | eredit
credit || Total || S0 | Other loans 3 | counts
1,518 990 822 @77 619 | 1,975 370 | 1,114 401
1,588 1,122 459 663 466 | 1,851 303 1 1,081 467
1,860 1,317 576 741 543 1, 986 332 | 1,208 451
2,022 1,805 940 8656 817 | 2,161 387 | 1,202 472
3,618 2,436 1,280 1 1,147 7 1,082 2415 476 | 1,419 520
3, 2,762 1,38¢ | 1,308 1,208 1 2,553 637 | 1,459 687
3, 505 2,313 1,343 1,282 1 2,633 623 1,487 523
4,424 2,702 1,267 , 626 1,632 | 2,007 630 | 1,544 533
5, 417 3, 460 1,729 ¢ 1,721 | 1,967 | 2,746 636 | 1,680 860
5, 887 3,744 1,042 | 1,802 | 2,143 | 2,039 8505 | 1,764 610
3,048 1,617 482 1,136 | 1,431 2, 644 483 | 1,513 848
2,001 8 175 707 | L,19| 2,500 414 | 1,408 687
2,061 891 200 GOL 1,170 | 2,915 428 | 1,768 7
2,364 942 227 715 { 1,422 ) 3,203 510 ) 1,981 e
4,000 1, 648 b4d4 | 1,104 | 2,852 | 4,677 740 | 3,054 874
6, 3, 086 1,151 1,085 | 3,348 5, 428 806 | 3,612 920
8, 600 , 528 1, 981 2, 667 , 072 b, 766 046 | 3,864 963
10, 800 G, 240 8,144 | 8,096 | 4,660 , 01 1,018 | 3,900 002
20,097 | 13, 459 7, 904 4,126 | 3,778 | 5,656 | ©,038 1,332 | 4,239 1,067
20,844 || 13,610 || 7,646 || 4,030 | 3,607 | 6004 | 7,134 || 1,436 | 4587 | 111

1 Includes repatr and modernization loans insured by Federal Hausing Administration,
3 Noninstaliment loans (single-payment loans of commercial banks and pawnbrokers),

Source: Board of Governors of the Tederal Reserve System. ITigures published currently in Federal Reserve
Bulletin,

No. 488.~—Constner InsTariMenT Loans: 1932 To 1951

[In milliohs of dollars, Estimated amounts outstanding]

Insured
Indus-
Com- Sll’:;:lll Indus- | trial Creais | Miseel- 'gﬁ‘g"
END OF YRAR Total || mercial o trial loan uni lancous ( . B30
banks ! pca?nies banks! | com- 008 | Jenders H ;at?on
panies 1 loans 2
519 31 268 143 19 53 20 R—
466 20 246 121 20 711 2 SO
543 44 2064 126 25 60 25
817 88 287 156 37 79 170
1,082 161 320 101 58 102 244
1,208 2568 374 221 83 128 147
1,282 312 380 129 05 108 117 146
1,632 623 448 131 99 135 96 200
1, 867 692 498 132 104 174 99 268
2,143 784 531 134 107 200 102 286
1,431 426 417 89 72 130 o1 206
1,119 316 364 67 59 104 86 1
1,170 357 384 68 80 100 88 113
1,422 477 439 76 70 103 93 1
2,352 056 587 117 08 183 109 322
3,348 1,435 701 1066 134 226 119 568
4,072 1,709 817 204 160 312 131 739
4, 650 1,951 920 250 175 402 142 1
&, 556 2,431 1,084 201 208 625 157 864
5, 064 2, 610 1, 268 301 229 542 176 938

1 Includes only personal installment cash loans, retoil automobile direct loans, and other retail direct losns. )
% Includes O{ﬂy loans insured by Federal Housing Administration adiusted by TFederal Reserve to exclude
nonconsumer loans. :

BSZ(;utr_ce: Board of Governors of the Federal Reserve System. TFigures published currently in Federa] Reserpt
ulletin., : .
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No. 489.—Consumer IngraLimenT Sare Crepit, ExcLupiNg AuroMoniLe CrupiT:
1932 ro 1951

[En millions of dollars. Estimated amounts outstanding]

Depart-
Total, ex- || ment stores Household
; Fuarniture { Jewelry | All other
END OF YEAR mftl;g‘ﬁ)%le m’g%(ﬁ:f“ stores “pslglolfe‘;"e stores | retail stores
houses
677 103 313 121 30 110
663 119 299 119 29 97
741 146 314 131 35 115
8656 180 336 17 40 132
1,147 256 406 255 56 174
1,368 314 460, 307 68 210
, 843 302 485 266 70 220
1, 526 377 536 273 03 246
1,721 439 509 302 110 271
1,802 466 619 313 120 284
1,135 252 440 188 76 179
707 172 289 78 &7 111
601 183 203 50 56 106
716 198 206 51 57 113
1,104 337 386 118 30 174
1, 036 650 587 249 144 306
2, 867 874 750 387 152 404
3,006 1,010 035 500 163 488
3.778 1,245 1,029 710 El% 794
3, 507 1,186 613 1 737

i Included in all other.

Source; Board of Governors of the Federal Reserve System. Figures published currently in Federal Reseroe
Bullelin., '

No., 490.—StaTs AND FEDERAL CREDITI&%IONS—-RELATIVE DeveLormeNT: 1925
TO

[See headnote, table 401]

TOTAL NUMBER | cpnrim ynroNS AMOUNRT OF LOANS ASSETS
OF CREDIT o MEMBERS MADE
UNIONS REPORTING ($1,000) (81,000
YEAR . '
Total! | State | Totalt| Btate | Total! State Total ! Btate Total 1 State

1025 419 419 178 176 108, 000 108, 000 20, 100 20, 100 (3 t)
1980 e 974 074 838 838 264, 908 264, 908 54,048 54,048 (2 4
1031 oo 1,500 | 1,600 1,244 | 1,244 286, 143 286, 143 21,216 21,215 33, 645 33, 646
L0 E— 1,612 | 1,612 | 1,472 | 1,472 301, 119 301, 119 32,066 32, 065 31,416 31, 416
1933 oo 2,016 | 2,016 | 1,772 1,772 369, 646 350, 646 28, 218 28, 218 35, 487 35, 497
1034 9,450 | 2,450 | 2,028 | 2,028 427, 007 427, 007 36, 200 36, 200 40, 212 40, 212
1636, e 3,606 | 2,600 | 3,851 | 2 680 718, 274 697, 609 30,172 36, 850 50, 333 47, 964
1086 oo e 5,348 | 8,490 | 4,460 | 2,734 | 1,162 120 854,475 | 100,200 84, 549 82, 802 73, 659
1987 i 6,219 | 3,702 | 5,424 | 312811, 538,177 | 1,066,736 | 141,400 | 110, 625 116, 338 07,088
1038 e 7,168 | 4,200 | 6,730 | 3, 077 | 1,868.262 | 1,236,826 | 175,343 | 120,089 147, 204 117, 672
1030__ ... 8077 | 4,782 | 7,840 | 4,077 | 2,309, 183 | 1,489,377 | 226,492 | 155,473 193, 600 145, 803
1940 oo 0,162 | 5267 | 8014 | 5175 | 2,826,612 | 1,700,300 | 305930 | 200,943 | 203,150 180, 649

175 D 10,042 | 5,608 | 9,660 | 5,506 | 3, 304,390 | 1,907,604 | 362,201 | 227,059 | 322.215 216, 558
%932 ........ 10, 009 5: 622 | 0,470 | 5400 | 3 144,603 | 1,797,084 | 250,000 | 168,463 | 340,348 221, 115
1043 ... 0,540 | 5,285 | 8,083 | & 124 | 3,023,603 1,721,240 | 208,808 | 131,543 | 855,263 228, 318
1044 .o 0,041 | 4,998 | 8702 | 4,007 | 2 933 K07 | 1,029, 708 | 209,956 | 131,622 | 397,930 263, 664
1045, coen 8,882 | 4,923 | 80615 | 4,88 | 2 842, 989 | 1,626,364 | 211,356 | 133,087 434, G27 281, 624
1946 cnene g 068 | 5003 | 8715 | 4,054 3,019,748 | 1,717,616 | 201,104 | 176,433 | 405,240 822, 083
1047 e 0,168 | 5166 | 8042 | 5007 | 3,339,850 | 1,803,044 | 455,834 | 271,324 | 501,127 380, 751
1048, oo 0,497 | 5,273 9,320 | 5,271 | 3,749,047 | 2,120,708 | 633,784 | 360, 546 701, 461 443, 0650
1040 oo 10,073 | 5,427 | 9,807 | 5,402 | 4,090,721 | 2,271,115 | 781,633 432,721 827, 089 510, 726
1960 oo 10,681 | 5 597 | 10,569 | 5, 585 | 4,600,302 | 2,482,630 | 995, 950 | 528,171 |1, 005, 001 6§99, 166

1 Covers data for State and Federal credit unions.
1No data.

Source; Department of Labor, Bureau of Labor Statistics. Annual figures published in Monthly Labor Review.
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No. 491,—Czreprr UnioNs—OPERATIONS, 1940 anp 1050, AND BY SraT®s, 1950

IData for Btate- 155001
with supervision of credit umions.
it Unions, Federal Security Agenayl

) intions furnished by State officials—usually Superintendent of Banks—charped
chartered aesociution All data for Federal credit unjons furnished by Bureau of Federai Orged.

NUMBER OF
ASSQCIATIONB LOANS
Number
of Made durlng year Amount
YEAR AND STATE Total | Report- [ membors i f“t“fuda

active | ingl R As en

Numb Amount of year

umber (51,000) (1, 000}
T 10,073 9,897 | 4,090,721 | 3,010,352 781, 638 504,122
T —— 10,681 | 10,869 | 4,609,362 | 3,301,595 | 995,950 |  ara.50
Statoassoclationst - 6427 | 6402 i | Loroe8s | 432,72 | amg, 485
1950, 5, 697 5,685 | 2,482,530 | 1,741,872 629, 171 415, 861
Fasral associations: 4,00 | 4,405 | 810,606 [ 1,990,007 | asoz!|  reeu
1950 T 4,084 4,084 | 2,126,823 [ 1,550,723 486, 789 263, 736
Alnbama 2 1960 89 47, 049 70, 737 15,762 7, 534
Arizona 2 20 8, 750 , 842 2,672 1, 604
Arkansas bl 3¢ 34 7,30 5, 078 1,075 628
Caltfornia. .. 603 601 367, 706 279, 468 99, 105 60, 407
Colorado. . momemo” T 194 124 47, 509 34, 806 12,715 8, 707
Cuonneeticut _ 203 203 124,482 | 287,340 27,963 14, 255
Delawared. ... - 12% 12? ng' ?gg 2 7% %g 22, gg; 13 ggg
]F’féﬁ“zt of Colufl_l])ia ----------- 218 217 71, 762 68, 808 20, 135 12,216
Georgis. ... 156 158 6d, 542 246,420 | 212460 0, 185
36 36 7,087 24,120 1,261 850
028 028 472, 055 376, 270 07, 845 64, 058
327 327 | 2147, 107 297, 74D 220,157 18, 648
213 205 52,896 43,010 10, 588 7, 828
142 142 44, 524 27, 928 9, 602 6, 845
122 123 236102 297, 083 27,682 6, 778
182 182 264,108 251, 881 213,711 8, 149
50 60 19, 285 13, 388 3,305 2,044
06 06 48, 289 297, 867 75, 600 4, 543
Massachuset 552 552 343,606 | 2185, 096 266, 952 49, 260
Michigan. - 378 379 281, 878 172,035 |~ 56,871 49, 460
O 335 335 | 104053 70, 719 27,513 25 933
Mississippi.... 37 37 10, 008 12, 080 1,087 1, 153
Missourd 416 416 2131, 967 2 88, 669 225174 21, 544
MOmbANA. < oo 46 45 . 0,952 2 b, 720 21,074 71,345
Nebraskg. . : 08 08 27, 704 20, 578 6,776 4, 034
Nevadas_____ 1 11 2, 508 1,807 466 311
New Hampshire : 16 16 8, 262 15,972 22,050 2,05
NOW JOIS0Y - e o cemmaranmmc e nane 200 209 142, 685 90, 066 23, 489 13, 068
New Maxico 3% 39 &, 2, 846 2 838 559
New York ..o oocemcmesmeanes 700 790 804, 824 223, 238 71, 600 44,803
North Carolina 2. 226 226 80, 323 37, 775 8,035 ), 063
North Dakota-.o-.-< oo .- .27 00 91 9 15, 957 5,407 2,218 , 808
Ohio 663 661 301, 821 214, 945 67, 238 40, 420
Oklalioma . 82 79| 232470 293,379 28, 495 , 256
Oregon........ 74 74 26, 308 21, 001 7, 232 4,902
Pennsylvania 604 664 317, 964 218, 269 60, 06 33,335
Rhode Isiand 52 52 51, 344 0, 573 9,775 4,834
South Careltna. ... . . . T 31 31 10, 949 10, 662 1,901 1, 000
South Dakota 3. - ..o .- T TTT 36 36 6, 963 4,072 1,266 807
TONNBE5eS. . ... 161 161 74, 547 64, 759 16, 207 11, 451
POXas-... oo 484 48¢ 179, 956 159, 536 b4, 808 35,125
Utah_ .. .. 82 83 22,758 16, 332 5, 77 4,035
Vermont 2 29 , 451 3, 205 345 236
Virginia_._..._._ 119 119 44, 028 35, 993 8, 254 4, 584
Washington__. 189 180 64, 021 46, 107 15, 562 10, 714
West Virginia._. 74 74 19, 843 16, 632 3, 868 2, 362
Wisconsin.... ... 540 540 103, 630 121, 940 498, 215 420, 007
Wyoming #. ..o o oI 19 19 3, 76 2, 380 676 306
AlaSkB 8o 11 i1 1,855 1, 499 423 1
Canal Zone ? - b b 2,049 . 2, 88 112 59
CHawaiid.... oo LT 106 106 43,920 | 28, 551 13, 043 8,051
Prorto Rieo. . cuoooiowae ool 56 & 8, 383 8, 892 808 442

! In some States number reporting is greater than total at
although transacting sorme bustness during year, had cease

2 Partly estimated,

3 Tederal credit unions only; no State-chartered associations in this State or area.
¢ Excludes loans on real estate, which can be made only from surplus funds,

Source: Department of Labor, Bureau of Labor Statisties; Monthly Labor Review, November 1951,

end of year hecause former includes associations which,
d operation by ond of year.
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No. 492.~—Money RoTES—OrEN-MARKET RAaTES 1IN NEW Yorrk Crry:
1890 7o 1951

[Percent per annum. Sce also Historical Stafistics, series N 185-187, for data_on prime commercial paper, stoek
exchange time loans, and call loan renewals]

YIELDS ON U. 8. GOYERNMENT
- SECURITIES
rime .
commer- bgi?elfs’ Stfmk X | Stoclk ex-
clal i | CihnEC | “change
YBARLY AVERAGE paper, ’;‘;‘l’g& oo | eall 103;1 smonth 9~ to tllf 3- to &-
0 ; ). | renewals | 3-month | mon year
months | %0 d8ys | 90 days billsi | taxable | taxable
issues issues

1890, 5.31 5.84
1000, 3.4 2.94 :
1910 4,03 2.98
1016 2.85 1.92
1020 8.06 7.74
10256 4.23 4,18
19030 3. 26 2,04
1040 o e e mm—m e 1.25 . L00 014 | e
1044 1.25 1.00 375 79 1.33
1048 e 1.25 1.00 L3875 .81 1.18
1040 ... 1,35 1.16 . 975 .82 1.16
047 o e 1.60 1.38 504 .88 1.32
1048 e e a—- 1.56 1.56 1.040 1.14 1,62
1048 1.63 1.63 1,102 1.14 1.43
IR0 . e e eimrm e m e 1.63 1.63 1.218 1.26 1,50
qon)oTTIIIII Iz 2.30 217 | 165 173 1,93

t Rato on new issues within period. Tax-exempt bills prior to March 1941; taxable bills thereafter.

Source: Board of Governors of the Federal Reserve Systom, Banking and Monctary Statistics. Montbly and
weekly figures published currently in Federal Reserve Builetin,

No. 493.—Byusiness LoaN RarEs—AverAess or Ratres Craremp ON SmorT-TERM
T.oaNs 7o BusINEsSsSES BY BANKS 1N SeLsorep Crrims: 1939 To 1951

> t wmum. <Prior to 1939, figures reported on basis uot strictly comparable with current serics. See
[Percent per ar " Historica Statistics, series N 188-191]

Now | Nosthorn | Soutm Now |oiber |l
ow orthern | sSouthern ew orthern {Southern
YEAR T".ttﬁl 1901 vork and and YEAR Tgitt?cla 819 York an and
cliies City | Eastern | Western City | Eastern | Westorn
cities cities cities cities
1030 e 2.1 1.8 2,0 2.5 [) 1945 . —._ 2.2 2.0 2.5 2.5
1040 e m 2.1 L8 2.0 2.5 - 2.1 1.8 2.1 2.5
J 15 —— 2.0 1.8 19 2.5 2.1 1.8 2.2 2.8
1042 e 2.2 2.0 2.3 2.6 2.5 2.2 2.6 2.9
1043, e 2,0 2.2 2.9 2.8 2.7 2.4 2.7 3.1
Y - 2.4 2.1 2.7 2.8 %7 2.4 e 2.7 3.2
3.1 2. 3. 3.

Source: Board of Governors of the Federal Reserve System; quarterly data published currently in Iederal
Reserve Bulletin.

No. 494.—Srtock Pricms—AvVERAGES OF WEDKLY INpEXES, BY TYPE OF INDUSTRY:
1940 To 1951

[Bage: 1939=100. Iiguresare annual averages of indexes of weekly elosing prices of 265 common stoclks, distributed
s follows: 98 for durable goods manufacturing, 72 for nondurable goods manufacturing, 21 for transportation, 28
for utilities, 32 for trade, fAinance, and service, and 14 for mining]

TYPE OF INDUSTRY 1940 1945 1946 1947 1948 1949 1950 1951
Composite Index. e .o___ 90.6 131.2 149. 6 131.0 132.3 127.6 154.1 184.7
facturing, total...... 03. 4 120.0 146. 6 132.7 136. 2 132.1 165.7 200.8
Mm}:l)ltamblol gz)ds,.__. 2.5 120.0 138.8 120, 1 124, 4 116.0 150. 4 178.2
Nondurable goods. 094.2 120.3 154.4 145, 1 147.0 147.2 180.2 233,1
Transportation, 09,1 190.0 202.6 149. 1 158.1 138.8 159, ¢ 190.0
Dintacs 8071 Giod| mes| me| ool ios| sl a7
Thrade, i and servico. 86.7 X 3 A 3 3 , g
Miniig oo 76,0 | 1143| 1255 | 72| 18.2| 1202| 1435 204 9

Source: Securities and Exchange Oommission. Annual and eurrent date are published by the Oouneil of
Eeonomic Advyisers in thelr monthly publication, Economic Indicators.
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Mo. 495.—Bonp AND Srock Prices: 1929 To 1951
|See also Fistorical Stetistics, series N 212-214]

1951
CLASB 1929 1930 1935 }940 1945 1948» 1949 1950 (preL)

DOLLARS FER $100 BOND

“BOND PRICES
T. 8. Governmont?i___ 102.0 ) 100.8 | 102.7 { 1025 08,0

Standerd and Poor's Corp.:

Municipal (15 {ssues) % ... 96.5( 95.0( 108.6| 123.6 | 139.6 ) 125.2} 128.9} 133.3 123.0
Corporate, high grade (17 bonds,
AT iS5808) 3o e 80,09 | 90.85| 105,51 116.3 121.6 | 1182} 121.0} 1219 17,7

DOLLARS FER SHARE (EXCEPT INDEXES)

STOCK PRICES

Standard and Poor’s Corp.:
Preferred (16 issues) 4. .
Common (index, 1935-39

Total (416 igsues) .. ..
Industrial (365 Issue.

186.7 | 141,65 | 15L.4 | 100.2 | 180.1 | 168.7 | 176.4 [ 18L.8 170.4

200.9 | 158.2( 820 881 1205 124.4| 1204 ] 146.4°] 176.5
vi1| 10| s22| srel 1233 | Boe| 196! 1s6.4| 1og9
390.7| 383 90,2{ 71.1( 1360 1148 96.6| 1167) 1489
2741 250.7 | B3.9( 58| 1061 963 97.56{ 107.2 N4

Total (65 Issues). _
Tndusirial (30 is
Railroad (20 issues)-
Public utility (15 issue:

Moody’s per share, monthly aver

ago:§
'I‘m:alg (200 1531108) ¥ e e

Industrial (126 jssues).-. . . . . 3 X
Railroad (25 fssues) ... 90.77 | 26.18 ) 20.16 | 30.94 | 34.23 | 28.55 | 33.60 | o2

Public ntility (o4 issnes) .| 133,20 | 107.67 | 27.20 | 25.64 | £6.20 | 27.8¢ | 28.37 | 31.93 | 3ges

X . 41.97 | 456.28 .72 3 3 77. 89
311.24 | 236,34 | 120.00 | 134.74 | 160,82 | 179,95 | 179.48 | 216.31 | 957,64
169,66 | 133.18 | 33,83 | 28,50 | 56.66 | 6073 | 47.77 1 80.72 81,88
104.48 | 86.80 | 22.15 | 2261 | 3215 | 34.03 | 36.44 | 41.20 44,08

1 8traight average of market pricos of all taxable bonds due or callable in 16 years and over.

3 Prices derived from nverage vields on basis of a 4 percent 20-year bond based on Wednesday closing prices.

2 Bused on composite of data (including industrial, utility, and railroad) and a conversion of yield indexes, based
on yield to maturity of each bond and assuming a 4 percent coupon with 20 years to maturity. From April 1037
to date, prices are averages of weekly data for 17 Al+ bonds; from Junuary 1929 to March 1937, datn based on a
vu}'%r)ing gﬁou 03‘1 ?Al+ bonds, on(!} 1)1'1?9 mo;ltllély {first of ﬁolﬁtlg'b’nh]g gse%. " b

‘4 Prices derived from averages of median yields on noncallable high-gradoe stocks on basis of a $7 annual divi
D?tﬁ Iw:in B&x’m} of gm:err]nors, I!‘edim-nl Relso.rtve Sysgt_am. . ind . b ¥ us dmdeuq.
ased ol Wednesday's closing prices, or last preceding sale price; indexes weighted by number of shaves
stoek outstanding in base period. Number of stocks represonts number eurrently used; contluuit; oii'l:gr?g: !131%!;
afiected by change in number.

¢ Averages of daily closing figures. Changes have been mado in stocks used at various times. However, the
number of stocks has remained constant except for public utilities (see note 7). ’

;il;or 2&) stocks prior dto fJune 2,h 1&)328.o toci a ¢ for ¢h

ased on prices end of month, 200 stocks used represent for the most part, an identienl list, exeo
utility group, which is a continuous series composed of 24 electric utilities (l'ei)x-esenting combingd 1?313?;5;”3?5
operating electric companies prior to 1942 and operating clectric companies thereafter), Datafor A, T. & T. Co.,
included in figures for 200 stocks; excluded from utilities In order to show more clearly the trend for electric operating
companies. -

# Ineludes also 15 banks and 10 Insurance stocks and 1 additional public utility stock (see note 8),

Source: Department of Commarce, Office of Business Economics; Survey of Current Business, e
(For original sources sce table stub.) ’ . » exeept as “°t°?"

o

No. 496.,—8ucurites Listep oN NiEw YorR Srock EXcHANGE—VALUBS AND
AverAaee Pricu: 1939 To 1952

[Value except average price, in millions of dollars]

BONDS B8TOCKS BONDS STOCKS
JAN, M N Sh M R JAN. M .
1— ar- vers | Shares ar- ver- || 1— ar- | Aver- |Shares{ Mar- -
. ‘ﬂalg% kot | age | (mil-| ket | age 53101% ket | nge | (mil-| kot A;]\égr
value | price |[lions) { value | price value | price |lions) | value |price

1930.{ 61,6541 47,063 $01.27| 1,424| 47,491( $33.34((1946.-_| 138, 085! 143, 111] $103, 64| 1,502

1040 84,067 40,020( 02.83| 1,435 46,408/ 32.37(|1947...| 137,165| 140,793| 102.64 I: s gg: Zgg $§g%
1041 54,169} 60,8311 03.84] 1,455/ 41,801) 28.80||1048...{1136,727| 136, 207 299.62] 1,007 68, 313] 35,82
1042.| 68,2371 05,0841 04.50| 1,463 35,786 24.46((1040.._| 131,068] 131,306 100.18] 2 018] 67,048 33.22
1048.1 72,008) 70,584 96.70( 1,471 38,812( 26.39(|1960...{ 125,410| 128,464[ 102.43{ 2,166, 76,202 35 22
1044, 90,8410 00, 274| 00.38| 1,480 47,607 31.97|11951___| 114,880| 115, 062| 100.93| 2, 353 93,807 30.87
1045.| 111,118| 112,621 101.35| 1,492] 55,512 37.21|[1052.._| 98,158 .05, 634] 07.43] 8, 616] 109, 484] 41, 85

1 Includes bonds of International Bank.
# Prives of bonds of International Bank included in computing averagoes.

Source: New York Stock Exchange, New York, N. Y.; Year Book.
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No. 497.—Boxp anp STock YIiELDs—PERCENT: 1929 TO 1951
[See also Historical Statistics, serics 19 197-200, 203-205]

CLASS 1920 | 1930 | 1935 | 1940 | 1945 | 1948 | 1949 | 1950 (11351)311 )
DONDS
17. 8, Government 1___ 2.37 2,44 2,31 2.82 2.57
Munieipal (Standard & Poor’s
Corp., 16 I55U8S) e e 4,27 4,07 3.41 2. 60 1.67 2.40 2.21 1.98 2.00

Municipal (Bodeuyqr,ZOissues)_ 4.31 4,12 3.38 2.52 149 2.36 2,15 1.90

Corporato  (Moody’s Investors’
Serviee), by type: 2

Total (102 issue8) oo} 6,21 5.09 4.48 3. 55 2.87 3.08 2.96 2.86 3.08
Industrisl (32 issues).. 5.31 5.261 4.02| 38.10| 2.68| 2.87| 2.7 2. 67 2.89
TRailroad (30 Issues) ... — . 6.18 4.96 4.95 4,301 3.06 334 3.4 3.10 8.2
Public uiility (40 issues) .. 5.14 5.06 4,43 3.25 2,89 3.03 2.90 2.82 3,00

Corporate, by years to maturity: 3

?5 350111‘% il 4.72 4,40 2.37 1.28 1.53 2.03 .92 41.90 492,92

10 years 4.57 4,40 8.00 1.95 2.14 2,53 2,82 2.30 2.36

20 years 4,45 4,40 3.37 2.585 2,65 2.73 2.62 2.48 2. 69

50 yeurs b e 4,40 4.40 3.60( 42,70 *2.55 2,85 280 | 42,63 2.72

STOCKES
referred  (Standard & Poor’s
r Corp., 11 ﬁssues) [N 5.12 4.95| 4.63 4.14| 3.70 4.15| 3.97 3.85 4,11
Common (Moody's Investors’
Service): 7 .

otal (200 issues) 8o vneeen| 3.4 4.5 4.1 5.3 4.2 5.8 6.6 6.3 6.
Industrial (125 issues) 3.8 4.9 3.6 5.3 4.0 5.9 6.8 6.5 6.3
Railrond (25 188008) fere oo 4.4 5.0 4.0 6.4 5.5 6.0 85 6.5 6.3
Public ulility (24 issues)eo—-| 2.1 3.5 5.1 6.0 5.0 5.9 5.9 5.7

1 Averago yields on taxable bonds due or callable in 15 years and over.

3 Number of issues as of Dee, 1, 1951; number varies for catlicr years. ) .

3 Estimated yiclds prevailing on highest grade issues in first quarter of each year prior fo 1951 and in February
only beginuing 1961, Data from National Burean of Economic Research.

& Moro thaon usually liable to error. .

& Represents bonds of 40 years to maturity beginning 1046, .

8 Based on 11 stocks (14 i August and September 1048 and 15 prior thereto). Yield determined from averageofd
medlan yields. Issues converted to a price equivalent to $100 par and a 7 percent annual dividend befors aver-

"
nh}lf%wruge of monthly figures computed by dividing the agpregate annual dividends being paid as of the end
of each month by tho market value of all outstanding shares of the companies as of the same date,

3 Tneludes slso 16 bank and 10 ingurance stocks, and 1 additional public utility (see note 8, table 405).

Source; Department of Commerce, Oflice of Business Beonomics; Survey of Current Business, except as noted.

No. 498,—Divipenps Prr SEARE (ANNUAL Rares) vor 200 Common Smocks:
1930 To 1951

: : Public
Total, 200 || Industrial, i Railroad, | Bank, 15 | Insurance,
YEAR stocks ! || 125 stocks | ULV, | 95 stoeks stocks 10 stocks
24 stocks
$2.03 $2.38 $3. 66 $4. 95 $4.69 $2.32
1.30 105 1.32 1.03 2.24 1.24
1.78 1.67 1,54 1.08 2.08 1.62
1.0 1.81 1.44 1.28 2.07 1.64
1.76 1.64 1.26 1.46 1,95 1.71
1.73 1.566 1.28 1,77 1.94 1.60
1.84 1.67 1.31 1.99 1.03 1.83
1.92 L7 1.30 2.19 2.00 1,62
2.02 1.85 1.43 2.19 2.20 1.83
2.38 2.33 1. 66 1.02 2.32 1.88
2.74 2.78 1.60 2.0 2.33 1,88
3.00 3.19 1.66 2.41 2.36 2.06
3.63 3.77 1.76 2.18 . 2.60 2. 46
, 4,00 4,44 1.88 2. 56 2,64 2.73

1 Includes American Telephone and Telegraph Co. stock; excluded from “public utility.”
Source: Moody’s Investors’ Servieo, New York, N. Y.
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No.499.—SALES 0F SToCKS AND Bonps oN ALL REGISTERED ExcEANGES: 1942 T0 1951 ~

s in millions of dollars; number of shares of siock in millions.. Stock sales include rights and

A Y e er actual volume of sales as distinguished from ticker or “‘reported” volume in table 5001

warrgnts and cov

ALL REGISTERED EXCHANGES NEW YORK §TOCK EXCHANGE
‘ Stocks Bonds i Stocks Bonds
YEAR AND QUARTER | pfarket! ; Marketll
value of]

value of .
all sales] Shares Market| Par |Market|all sales Shares Market| Par |Market

value | value | value value | value | value

7] 22,124 803 | 21,290 968 825 | 16, 009 643 18: 212 016 707

Source: Securities and Exchange Commission; Stetisticel Bulletin, published monthly.

No. 800.—Sarms oN New Yorx Srock ExcmaneeE—Vorumn: 1910 o 1951
[Seo also Flistorical Statistics, series N 228~232]

BONDS, PAR VALUE (MILLIONS OF BONDS, PAR VALUR (MILLIONS O R
DOLLARS) 2 DOLLARS) 2
Stocﬁcs, . Sl;;ﬁ}}fs,
mil- -

YEAR iong of e ‘ g. S. | State, YEAR liﬁms of o g. 8. Stat?,

sharest Orpo- oV~ | munic- shares -0rpo- ov- | munic.
Total || “rafe | ern- | ipal, Total ([ “rafe | ern. | ipal,

ment ) foreign ment | foreign
164 635 502 [©)] 43 262 | 2,046 1, 480 311 255
173 961 907 51 208 | 1,660 1, 414 30 215
221 1 8,97 827 | 2,861 280 171 2,112 1, 02¢ 20 163
454 |- 8,384 2,832 3 661 126 | 2,311 2,181 7 124
1,126 | 2,982 2,182 142 658 279 | 3,265 3, 130 4 129
2,764 || 1,027 116 721 203 | 2:606 || 2, 586 8 104
425 | 2,967 1,642 570 765 378 | 2,262 2, 148 8 106
666 | 3,360 2, 009 501 769 364 1 1,304 1, 266 19 81
324 7 2,239 886 602 264 | 1,076 0 3 102
382 | 3,339 2, 287 674 378 206 997 910 1 85
466 | 3, 576 2,860 319 350 271 810 723 ® a3
409 | 2,703 2,007 349 347 525 1,112 1, 008 2 103
207 11, 860 1,484 127 249 o 444 524 730 2 V5]

£ Data cover ticker or “reported” volume which exeludes odd-lots, stopped sales, Private sales, split openings,
crogsed transactions, und errors of omission. Totals arp thereforo less than the actual volume shown in table 409!
2 Jxclnsive of slopped sales. 3 Less than $500,000.
Source: Commercial and Financial Chronicle, New York, N, Y.

No. 8501.~—Privcrran Commoprry Fururbs—Vorum® orF TRADING oN ALY
Conrracr Marxzrs: 1939-40 ro 1950-51

[Compiled from daily reports of all clearing members of each contract market]

: ‘Wheat (mil-| Corn (mil- | Oats (mil- | Rye (mil- | Cotton Lges
YEAR BEGINNING JULY lon bush- | lion bush- | lion bush- | lion bush- | (thousand | (carlots)

ols) els) els) els) bales) )

1039-40 8,878.0 1,301 9 431. 4 408. 3 44, 661 44, 271

4,783, 9 3 248.5 260. 2 34, 258 46, 903

3,831.0 1,235, 6 524, 0 790.0 64, 003 41,975

2,708. 2 851.3 610.6 1,469, 7 42,738 2, 005

2,041, 7 1 726. 4 3,031 1 39,170 6, 085

2.426.0 401. 3 1,000. 2 3,978.8 37,813 40, 729

1,474.0 117.6 2,438.8 y b 60, 363 9, 357

2,322.4 2,608.9 3,908. 6 2 110, 248 135, 325

5,768.1 3,798.8 2,008, 6 211 110, 583 125, 020

4,514,9 3,678.3 1,178, 7 125.4 63, 385 91,191

4,202,0 2,013.4 1,048.2 5816 52, 607 56, 038

4,075.7 2,236, 0 1, 617 676. 2 78, 067 148, 813

——

1 Trading suspended. i .
Stst?l;yce: Depertment of Agriculture, Commodity Exchange Authority; annual report, Commodity I wlyres
atistics.
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No. 502.—SecUrrTIng—SaLEs EFFECTED ON SEcuriTiEs ExcEANGES: 1951

{In thousands. Value and volume of sales effected on registerod securitics exchanges are reported in ¢
with fees paid under sec. 81 of the_Securities Exchange Act of 1934, For mos% exchangpes, ﬂgé?esoéggggé%’%
tétiagsgcglions cleared during year. Figures may differ from thoss in table 489 due to revision of data by ex-
han ge!

8T0CKS8 1 Dg 2 RIGHTS AND
Total BONDA WARRANTS
EXCHANGE market
value Market | Number | Market | Lrin- | Mar- | Num.

eipal ket ber of

value { share: S
ofshares| value | gnonng | velue | units

A]I{ registered exchanges o 22,123,566 || 21,253,071 | 786,132 | 825,006 955, 294 | 45,489 76, 650
Boston 220,419 4, 360 6,001 58 51 2,001 943
Chicago Board of Trade oo 17 17 28 S O (R R
Cincinnati 23,183 23, 063 500 0 0 130 162
PDotroit 76, 543 A 173 747
Los Angeles 4

Midwest.-
Now Orleans

Now York Curboca e mmees e
New York Stoek. e
Philadelphia-Baltimoro. e —eew
Pittsburgh

galt Loke .

San Francisco MInIng e mm e eeee
San Francisco SH0CKa. e caamnee
Spokane.
Washington..-

Al exempted exchanges...
Oolorado Springs
Honolulu
Richmond
Wheeling.

1 Includes voting trust cortifieates, American depositary receipts, and certificates of deposit for stocks.
1 Tneludes mortgage certificates and certificates of deposit for bonds, Since Mar. 18, 1044, United States Gov-
arniment bonds have not beon included in these data.

Source: Securities and Ixchange Commission,

No. 503.—CusroMers’ Dmmrr Bavances, Money BorrowED, AND RELATED
Trems—Sro0k ExcHANGE FirMs CArrviNG Maran Accounts: 1939 mo 1951

[AIl figures in millions of dollars, Data relate to member firms of New York Stock Exchange carrying margin
accounts. Figures derived from money balances as shown by ledger and exclude value of securities carried for
customers or owned by firms. For detailed disenssion, see Federal Reserve Bulletin,September 1930]

DEBIT BALANCES CREDIT BALANCES
Debit balances in Credit balances in Credi

©ustom-| investment and | Cashon Custom-| investment and |y, lmdlt

BND OF MONTH ers’ | trading accounts | hand | Money | ers’ | trading sccounts | B/91¢e8

debit of— and in | bor- eredit 0f— n 1
balances banks |rowed?| bal |~ a%%gggts

@et) ! | pyrtners| Firm anees! | pariners| Firm | (nef)

1939—December - c e maen 906 16 78 207 637 330 23 7 277
1040—December. _— 677 12 89 204 427 336 22 5 247
1041 —Docomber. - 600 8 86 211 368 352 17 [i} 213
1942-——December - 543 7 154 160 378 324 15 4 182
1943—December - 780 11 188 181 567 410 14 i} 198
1944—December - 1,041 7 260 200 726 568 18 8 227
1045—December, .| 1,138 12 413 313 795 766 29 13 209
1046—Daocember - &40 b 312 450 218 814 20 10 200
1047—Decomber... - 478 ¢ 316 393 240 788 23 15 273
1048—December - oo 550 10 312 349 257 608 28 5 278
1040—Deceaber. .- 881 b 400 306 6523 v2 26 15 271
1960—TUNC - v mmem 1, 260 12 386 314 827 830 2% 11 312
December 1, 366 9 309 397 745 1,120 36 12 317
1961—June .. ovaen - 1,278 10 LY(i] 364 680 1,050 26 13 318
Deecomber. - amena- 1, 202 12 302 378 695 1,076 42 11 314

{ Exeludes balances with reporting firms (1) of member firms of New York Stock Exchange and other national
seeurities exchanges and (2) of firms’ own partners.

2 Tncludoes money borrowed from banks snd slso from other lenders (not including member firms of national
securities exchanges).

gource: Board of Governors of the Federal Reserve System; Banking and Monelary Statistics; monthly figures
published currently in Federal Reserve Bulletin,
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No. 504.—Sscvrrries—NEw SEcvrrtiEs OrrereD For Casm SALE, BY TYPE Anp
Issvmr: 1939 To 1951

i eds in millions of dollars. Gross proceeds are derived by multiplying principal amounts
ngferlfr:fl?ogrg[s %Ir,ll;?: %y offering prices, except for munieipal issues where é)tlncipal amount is used, Covers
substantially all new issues ol securities offered for cash sale in United States in amounts over $100,000 and
with terms of maturily of more then 1 year. Figures represent offerings, not actual sales. Inecludes issues
privately placed, publicly offered, unregistered issues and those registered under Securities Act of 1933]

19
SECURITY AND ISSUER 1939 | 1941 | 1943 | 1945 | 1947 | 1949 | 1950 (prgll.)
TYPE OF SECURITY
total 5,087 | 15,187 | 44,518 | 64,712 | 10,041 | 21,110 | 10,803 | 21,133
A’éﬁi’;ﬁ’é’faf: b, 2164 | 2067 | L1790 6011 | 6577 | 6,052 ] 6,361 | 7708
e | S | G o )
tures, and notes, total. | 5, ), ) s s . , 46 , 08
Bonds, Qebantures, a 5080 | 2300 | 900 | 4865 | 5,036 | 4800 | 4020 | 5714
Noncorporate. 3,623 | 12,490 | 43,348 | 48,701 | 13,384 | 15,060 | 13, 532 13,368
Preferred stook 08 167 124 768 762 425 631 8d4
Comion stock_... 87 110 56 397 770 736 811 1,207
ISSUER
o) te, total 2,164 | 2,667 1 1,170 1 6,011 | 6,877 | 6,052 | 6,561 7,766
P htring: o 'lg o) {i {n 0| L44] 1200] 3ia
Electrie, gns, and water - 8) Eg 8 3 E:g 2, %3(1) 2, g%g 2, égg
unieation. ... 4

ggﬁ?...ﬁtﬁ)._.. (68 (gﬁﬁ (,1)61 1 %54 (386 g{?g ggg 39
Other transportation 131
Rfml estate gnd financial . __. 10 06 21 211 203 500 747 623
Commereial and miscellaneous. 0] (1) 0] 1 1) 347 553 530
Noncorpornte, totﬂl-g-.d-_ra. ............. 3,623 | 12,400 | 43,348 | 48,701 | 13,364 } 16,050 | 13,532 | 13,368

U, 8. Governmen ncluding agency
issues é)unrrxmteed) ................... —| 2,332 | 11,480 | 42,815 | 47,353 | 10, 680 | 11,804 | 0,687 9,778
Federal dgency (issues not guaranteed)-__ 13 38 2 506 0 216 30 119
State and munieipal. . oo e 1,128 966 436 705 2,324 | 2,97 | 3,632 3,008
Forelgn government. 41 4 90 46 443 16| 263 414
Eleemosynary and other nonprofit. .. ... 2 28 7 2 7 16 20 28

1 Not available.
Source: Sccurities and Exchange Commission; monthly data published in Stutistical Bulletin.

No. 505.—U. 8. Purcuasss or PorEioN CariTaL Issuss (GOVERNMENTAL AND
CorroraTE) PusricLy Orrerep N T U. S.: 1925 2o 1951

[Amounts in thousands of dollars, Excludes privately taken fssues and small issucs for which data arenot
available. Excludes issues of U, 8, possessions after 1945)

Esti- Bsti Esti- Esti-
Num-| Total mated mated Num-] Total mated mated

YEAR ber of | nominal [[refunding] new YEAR ber of | nominal ||refunding] new
issues | capital || to Amer-| nominal issues | capital to Amer- | nominal
icans ! capital feans ! capital

3 31,400 {| 14,700 16,700
8 70,600 || 60, 600 10, 000
8| 185400 || 127, %00 7, 600
3| 406,300 || 130,800 | 275 500

164 | 1,316,166 || 239,700 | 1,076, 466
148 705, 768 34, 537 671, 231
1211 1,087,560 (1 182,227 906, 333

11| ™ 73 088 0,058 | 04, 030 1
3 2,125 2,126 || 1edg T T
d 5,072 4,000 1,072 i 07,500 || 50,832 | 46,068

.......................... 41 184751 || 184761 |
4| 82,5067 oD, 000 2,300 11| 405805 || 17,000 | 388,805

! As g resulf of previous repatriations and purchases by investors of other countries these figures include, espe-
clally through 1030, substentia]l amoeunts of bonds not held in Ubited States at time of their redemption.
INoissues. 3 Preliminary.

Source: Dept. of Commierce, Office of Business Ticonomics; Balance of Payments Division records,
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No. 506.—CAPITAL IsgvEs—Summary, By Crasses: 1920 To 1951

[In millions of dollars, Data cover domestic and forelgn issues in United 8lates. Preferred stocks of no par value
and all common stocks are taken at offering price, other issues at par. Privileged stock subscriptions ineluded
in figures and issues of less than $100,000. See also Historical Stafistics, series N 221-227)

TOTAL I$§UES, BY KINDS

Total Now | Refund- Corporate Farm-
YEAR issges || capital [ ing loag S;l;s(tle Toreign
an t.. | govern-
Rail- | Public |.Indus- | Miscel- | Gov't | 0% | “ment
roads | utilities | trials ! | laneous |agencies 3
4,0i0.0 3,634.8 375.2 377.9 496.8 | 1,697.6 464.0 690. 5 344.3

.|[7,126.0 1] 6,220,2 605.9 514.7 | 1,710.0 | 1,270.2 | 1,243.2 188,21 1,408.4 791.3
11,592, 2 ||10,182.8 | 1,400.4 817.2 | 2,442.8 | 2,450.8 | 4,306.6 ' .
7,877.0 || 7,023. 4 653.7 | 1,026.5 | 2,566.2 | 1,151.8 728.6 86,56 1,407.0 619.6
4,762.3 1| 1,412.1 | 8,340.2 106.7 | 1,283.8 706. 5 80.4 ] 1,137.1 | 1,231.8 116.0
4,805.9 (| 1,950.5 | 2, 855. 372.3 | 1,274.1 764.2 352.0 804.3 | 1,230.0 |-euenen

5, 545.9 {| 2,853.9 | 2,692.0 365.3 | 1,383.0 6756, & 195.0 | 1,969.0 0641 4.0
2,114.5 1l 1,076.1 | 1,039.4 48.6 467.2 490.1 36.6 548.2 [0 (8
2,228.2 643.5 | 1,584.7 162.4 300.1 508.2 26.1 622,1 435, 2 90.0
4,206. 9 036.4 | 3,360, 5 622.8 | 1,384.3 | 1,005.7 188. 3 433.2 660. 6 21.1
8,046.2 || 1,774.7 | 6,271.5 | 1,507.7 | 2,397.4 | 1,906.0 447.5 937.9 799.7 50.0

8,728.0 [| 4,643.9 [ 4,084.0 720.9 | 2,114.6 | 3,146.0 661. 6 861.2 | 1,16L3 53. 5
_.19,752.8 || 7,688.4 | 2,064. 5 260.7 | 8,122.8 | 2,877.5 548.0 661.2 | 2,327.9 445. 8

10,463.0 || 9,318.0 | 1,185.0 627.0 | 3,016.9 | 2,084.4 820.2 | 1,062.2 | 2,602.4 150.0
9,832.8 [l §,240.0 | 1,592.8 475.6 | 2,886.6 | 1,644.6 504.7 | 1,176.2 | 2,930.2 116.0
2{11,067.3 || 8346.7 | 2,720.6 492.4 1 3,000.7 | 1,463.6 840.3 | 1,386.7 | 3,552.4 242.2
12,8718 ||10,115.7 | 2, 256.0 331.4 | 2,913.5 | 2,884.3 530.7 | 2,000.2! 3, 193.8 461. 9

CORPORATE ISSURS BY CLASS OF BECURITY (NEW CAPITAL AND REFUNDING)

Long- Short- Long- Short-
term term ferm term
YEAR Total bonds bonds | . Btocks YEAR Total bonds | bonds | Stocks
and and and and
notes notes notes notes

2,066.3 || 1,234.4 660.8
4,738.1 || 3,040.2 386. 9
10,026.4 || 2,842.3 262.6

3,18L.1 |} 2,685.7 13.6 511.9
6,258.8 | 4,801.4 46.4 1,320.7
6,652.1( 4,632.1 38.3 2,08L.7
6,317.9 7311 70.7 1,516.1

2,267.4 || 20001 50.5 6,648.4 || 5,600.9 7.4 940.1
2,762.6 || 2,396.1 38.6 5,601.4 || 4,567.8 7.9 1,025.6
2,618.8 || 2,276.5 43.1 5,886.9 || 44179 177.4| L2980
1,042.5 908. 4 4,7 6,650.0 || 4,866.3 6.0 1,787.6
1,080.9 860. 1 38.0 :

1 Comprises the following classifications given in original detsiled statements: Iron, steel, coel, copper, ete.,
equipment manufacturers, motors and aceessorics, oil, rubber, and miscellaneous industrials.
Inciudes bonds issued by States, Territories and possessions, counties and munieipalitics, and by school and
rood districts and other independent governmental bodies, Beginning 1835, excludes funds obtained by States
and municipalities from any agency of Federal Government.

Bource; Commercial and Financial Chronicle, New York, N. Y.
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No. 507 .—InrmNpop Aprricarion oF Procurps From Naw Issums or CorrorATE
SmoURITIBE OFPFERED FOR CASE SALE IN THE UNITED STatEs: 1949 o 1051

[Millions of dollara.

A less detailed industry elassification of this series beginning with dats for 1941 hss been
presented in the 1950 and earlier editions of the Statistical Abstract]

195 |
INTENDED APPLICATION 1949 | 1950 (pmll') INTENDED APPLICATION 1949 | 1950 (11)2311.)
ALL ISSUES OTHER TRANSPORTATION
Eatimated gross proceeds. . ca--- 8,052 | 6,361 | 7,766 Estgmated gross procecds.....___ 340 259 131
Bonds and notes._... ,800 | 4,020 | 5,714 || Estimated net proceeds. 339 257 130
Preferred stock. 426 831 844 New mongy......-., S 302 243 119
Common stoek ... 786 811 | 1,207 Plant and oquipment___..| 209 242 119
Estimated net proceeds 5,959 | 6,261 | 7,634 Working eapital . ....._. 3 1 0
Now money....... N 4,606 | 4,006 | 6,541 Retirements..-.--- ——— 30 4 11
Plant and equipment 8,724 | 2,906 | 5,100 Funded debt.. —_— 0 3 8
Working capital..... 882 | 1,041 | 1,441 Qther debt.__... — 36 1 4
Retirements. ... 1,088 | 1,891 863 Preferred stoek... m——m 0 i) o
Funded debt.. 360 | 1,149 351 Other purposes. . —wcovecmcmeuox 0 10 0
Qther debf...... 637 620 424
Proferred stock. 41 égi 218 COMMUNICATION
Other pUrposSes. ——cem-counn amue| 815 -
purp Bstimated gross proceeds.. ... 871 399 635
MANUFACTURING Fstimated net proceeds. .. 8§66 385 628
N - L NeW MONeY - cooenenimamanaan 505 804 | 624
Estimated gross proceeds.....--- 1,414 ] 1,200 | 8,124 Plant and equipment. ... 503 300 586
Estimatied net proceeds.... ... 1,391 | 1,175 | 3,069 ‘Working eapital..__._..._. 2, q 37
NOW money oo on e 851 688 | 2,559 Retiroments.__.__... c—n 61 90 3
Plant and equipment. 542 313 | 1,704 Funded debb..aeoooooo.__. 47 79 3
Working eapital.... 300 375 766 Other debt o ooouvcaemanns 12 9 0
Retirements. ... 423 416 430 Preforred stoek .o ... 2 2 i]
Funded debt. 42 134 122 Other PUrposes.« cececueaacaax 1 1 1
Qther debt... 370 267 246
Preforred stock. ] 3 16 62 REAL ESTATE AND FINANCIAL
OLher PUIDOSES. cer e e 117 72 80 .
) Estimated gross proceeds........ 599 7 523
ELECTRIC, GAS, AND WATER Estimated net proceeds.__. 592 739 515
New mMoney....o..ooioioaoa . 440 480 am
Estimated gross proceeds........ 2,820 | 2,640 | 2,405 Plant and equipment_._. 43 24 12
Estimaled net proceeds -| 2,276 | 2,608 | 2,453 ‘Working eapital..__._.____ 397 456 a9
New money....--- g .| 1,838 | 1,728 | 2,218 Retirements. ..o oo 85 102 I
Plant and equipment.....| 1,810 | 1,711 | 2,106 Funded debt......_.___._. 34 99 36
Working eapital,.ceareunn. 10 17 22 Other debt.c. v cruannnn 51 01 34
Retirernents 332 203 183 Preferred stock oooooveon.. 0 2 5
Funded debb. e caaeans | 108 613 104 Other purposes. «ooecoooocoo. 67 67 49
Other debt... | 09 122 78 :
Preferred stoek.. 36 60 2 COMMERCIAL AND
Other purposes 106 7 52 MISCELLANEOUS
RAILROAD Tstimated gross procesds. ... _ 347 553
. Esiimated net proceeds. .. 338 548 530
Estimated gross proceeds..on.... 460 554 328 NOW MONGY - e 220 262 515
Estimated net procecds.. 456 | 548 | 324 Plant and equipment._____ 78 o4 |- 340
New 1mnoney..... e 441 301 280 Working capital ... ... 151 168 [ 108
Plant and equipment. 441 282 284 Retirements. ........ R 86 165 232
Working capital........... 0 20| -6 Funded debt..._.____.___ 27 30| 17
Retirements 15| 232 35 Other debt.w.coooooo 68 92 44
Funded debb..ueeeuenon.. 11 1083 34 Preferred stock ... 1 33 B4
Other debt._. - 4 30 1 Other PUIDOSES - mvewe vacame 2% 191 q
Preferred stoclk.. - 0 ] 0 63
Other PUrpPOSES- .accoe oo 0 18 0

Bource: Becurities and Exchange Commission; monthly data published in Staiistical Bulletin.
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No. 508.—Lirs Insurancn CoMPANIES—SUMMARY OF FINANcIAL CoNDITION
AND Povicy Account: 1880 o 1950 o

[AN figures in millions of dollnrs. Includes domestic and foreign business of U. 8. companies but excludes operas
tions of Veterans’ Admn. (see p, 200), and U, S, business of forelgn companies]

Pay- | INSURANCE WRITTEN
Prg. | Ment | AND PAID FOR DUR- | INSURANCE IN ¥ORCE DEC., 31

ASSELS | papit 1 ota) to ING YEAR
TEAR ("?ﬂ’g)'t' ftlos, | in- | Mumf pol.
Dee. 31 Dec. 31| come come hmlyl ordi- Itma orar |ma
' old- i- |Indus- rdi- us-
ors |Croup nary | trial | Lotal |[ Group nary 1 | trial
13l 2 T, Bl [ieeooo] B0 Jaccamer]emmminae camcna 1, 682 21
771 6879 197 158 742 242 3,621 420
1,742 | 1,493 401 326 1, 280 566 - 003 | 1,468
3,876 3, 606 8 503 387 e 1,822 735 13,227 3,117

518,349.| 4,427
21,066 ( 6 223

781 7 )
5,190 | 4,938 | 1,043 784 545 | (3 132631 974

5,041 | 65,084 | 1,240 929 590 gg :g,ggg i,(z)gé
,935 | 1,

11,538 10,867 | 3,018 | 2,384 | 1,243 | 1,254 | 10,663 | 3,056 | 71,600 4,200 | 54,507 | 12,824
17,482 | 16,507 | 4,337 | 3,350 | 1,962 | 1,572 | 12,968 | 4,738 | 103,146 9,121 | 76,1238 | 17,002

18,880 | 17,802 | 4,504 1 3,524 | 2,247 | 1,566 ) 12,604 | 4,860 | 107,48 9,886 ( 79,775 [ 18, 287
20,806 | 19,885 | 4,022 | 3,322 | 3,018 821 | 8,203 | 4,673 | 97,08 8,012 | 71,010 | 17,164
23,210 | 22,220 | 5,072 | 3,892 | 2,636 | 1,808 | 8,113 | 4,722 | 100,730 || 10,470 | 71,063 | 18, 208
20,243 | 27,026 | 5,458 | 3,825 | 2,642 | 1,579 | 7,260 | 8,676 | 113,077 || 14,023 | V8,814 { 21,140
80,802 | 29,400 | 5,658 | 8,044 | 2,681 | 1,660 | 7,506 | 3,718 | 117,704 || 15,382 | 81,060 | 21,344

87,760 | 35,845 | 0,442 | 4,421 | 2,407 | 3,460 | 8840 { 3,586 | 140,309 || 22,061 | 91,777 | 25, B71
41,054 | 80,240 | 7,011 | 4,809 | 2,628 | 2,168 | 9,526 | 8,724 | 140,071 || 24,446 | 07,577 | 27,048

£, 630 | 55,472 (10,138 | 7,408 | 3,866 | 5,008 | 17,267 | 6,016 | 220,516 || 43,075 (144,448 | 32,682
64,020 | 59,381 |11,067 | 8,050 | 4,240 {10,930 | 19,781 | 6,433 | 242,018 || 52, 656 J155,071 34,301

§ WNot including unapportioned surplus and capital. Prior to 1905 apportioned surplus is also excluded. Tor
amount of this item in recent yesrs, see table 510,

1 Amounts pf policies in force for 1860, $69,000,000; 1860; $180,000,000; 1870, $2,263,000,000.

¥ Oroup business included in ordinory.

Bource: 1880, Trederick L. Moffman, insurance statistician, Newark, N. J.; 1890 and subsequent years, Tha
Speetator, Philadelphis, Pa.; Insurance Yearbook, Lile Volume.

No. 509.—Lire Insurance COMPANIRS—PERCENTAGE DISTRIBUTION OF ASSETS:
1920 To 1950

[Percent]
Toreign
U. 8, BOVEHL- 1 goonrities !
Govern- | Do | oyusiness | Mort Real Policy | Miscel-
YEAR ment se- | f&ﬁfggm ~and gages | cstate | loans lgrsxsegtgs Total
eurities and local industry .
bonds

...................... 149.0 20,7 2.8 11.7 7.3 100, 0
5.6 6.8 20. 9 41,6 2.3 12.§ 6.3 106. 0

2.0 5.9 28.0 41.7 2.7 13.6 6.1 100.0

1.8 6.0 28.3 40.1 2.9 14,9 6.0 100.0

4,2 6.6 25.4 32.0 6.1 18.0 7.7 100.0

12.6 7.6 25,0 23.0 8.6 15.2 8.0 100: ¢
18.4 80 28.9 19.4 7.3 111 6.9 100.0
19.0 8.1 29.8 19.3 6.7 10.0 7.1 100. 0
30.9 5.2 26.1 16.3 2.6 5.2 4.7 100.0
45,9 4.3 24.8 14.8 1.9 4,4 3.9 100. 0
44,9 3.9 27.2 14.8 L& 3.9 3.8 100.0
8.7 3.8 31.2 16.8 1.7 3.7 4.1 100.0
30.2 4.2 36,6 19.5 1.8 3.7 3.9 100.0
25,6 4.2 36.9 21.6 2.1 3.8 8.8 100.0
21.0 4.0 36.3 25.2 2.3 3.7 7.5 100.0

1 Tofal of nll classes of bonds.
Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Tife- Volume; and Institute of Life Insurane,

»

989696°—52 29
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No. 510.—ILirs Insurance CompaNis—FINANCIAL ConNpITION AND Businmss:

1945 ro 1950
{Amounts in thousands of dollars. See headnote, table 508]
rEM 1945 1948 1949 1950
Number of companies. 348 380 435 440
Trncome, 688l oo ooeeeeeae N 7, 673,987 9, 602, 542 10, 137, 699 11,057, 123
i , total . 5,248,842 7,131, 500 7,408, 403 8,050,438
D ammiams. (oxoopt amniiitios) . 470, b8 600, 976 574,130 621 878
Renewals (cxcept annuities). ... 4, 118, 780 5,077, 88_1 5,352, 042 &, 624, 962
Annnities first year._.__ ... 171, 850 166, 861 124, 844 128,
Annunitles renewal . .ocn- 397, 068 632' 608 642, 952 810, 867
‘Accldent and health prt%miiumi et e R 535, 076 590, 108 732, 839
s ng life contingen-
[ ST T I T Y
, dividends d real estate incOMe. - o wnnemce- ) , 701, 3 , 065, 109
e omta. o and real estato Inoome.- — 1,101, 685 69,009 | 835223 o1 578
Disbursemertts, {otal 4, 218,670 5, 835, 764 6, 253, 846 6,949, 891
it d beneficinries, total___....__. 2,718,795 3,602, 100 3, 865, 527 4,239,743
B ot o Denefiofhrtes Do 1% | L | Lasmos | huess
Matured endowments__ R 413, 736 436, 160 469, 653 493, 830
AN ECS e s e ~ 184, 790 229, 892 239, 692 257, 230
Lapsed, surrendered, and purchased policies. - ... 240, 875 472, 855 588, 661 666, 307
Dividends to policyholders. . - ooicemoenacmmnen 472, 441 610, 515 634, 462 679,252
Disabilities and double indemnities 124, 997 124,889 128, 453 132,879
Accldent and hiealth benefits... 204, 636 320, 900 417,109
Pgid on supplementary contracts 301, 496 427, 065 477,041 530, 757
Dividends 1o stookcholders. ... 30, 481 40,183 35,871 9
Profit and loss, ete. o T T8 46, 672 79,183 89,820 150, 610
¢ xes (including real estate), licenses, an
| g Re nm w
Lot irg and CXPenSes. oo ceram s h 3 4 ) 248
ggﬁlﬁgiggg,pgew P —— 164, 264 226, 974 217,761 236, 488
Commissions, renewsl. . g 273,186 851, 203 383,008 395, 807
Commissions, SNIIIEEE. o .o oo oicemcmwmmamanne 12, 689 , 723 11,174 12, 465
Commissions, asccident and health.. : 73, 942 81, 638 5, 442 |
Salaries and expenses of agents oo mucmm—aaanan 147, 628 253, 352 271, 610 280, 723
Salaries of officers and emPlOYees.-.ccn-ccweeacmncaman - 154, 538 268, 662 291, 613 813, 257
Remts. oo oo 31,311 33,136 35, 596 30,878
Other oxpenses 134,484 267, 662 281, 008 314,118 *
Admitted ngsets, Dee. 81, total ... 44,797,041 55,511, 882 59, 629, 541 64,019, 686
Real ostate OWned . .o roa e eiicemnaaen —— 856, 703 1,064, 438 1,246,779 1,444, 585
Mortgages. _....o_..... 6, 635, 082 10, 822, 703 12, 905, 901 16, 102, 008
U. 8. Government BondS. - .o ovuncroccamcm e aee 20, 582, 788 16, 807, 245 15, 280, 380 18,469, 211"
Qther bonds owned. 12, 023, 085 21,157, 562 23, 083, 952 25, 906, 417
BE0CK OWRE e e s s 998, 609 1,427,237 1,712, 604 2,103, 069
Collateral loans. 3,181 9, 279 12, 276 12, 527
Premium Botes. - oo oo e c e e 67, 892 46, 945 47,389 61, 464
Loans to policyholders 1, 803, 984 1,007, 425 2,192, 260 2,351, 866
Othor assets. ... 1,734, 816 2, 279, 048 2, 238, 000 2, 578, 548
Linbilities, Dec. 81, total .. __.__.____.__._____.. 141, 555, 657 51, 802, 925 55, 471, 987 59, 380,‘541
Life insurance and annulty reserve. ... .| 84,706, 862 43, 016, 971 46, 001, 252 49, 140, 586
Disability and double indemnity restrve..... ... 1, 208, 240 1, 283, 004 1,312, 541 1,332, 610
Unearned premium reserve on aceident and health....{- ... ...._.- 181, 167 173, 989 202, 538
Reservo on supplementary contracts. ... ..o oo oovoe 2, 752, 743 3, 677, 036 3, 055, (85 4,108,134
All other liabilities. 12,888, 812 3, 644, 747 4, 028, 520 4,407, 623
Special voluntary contingency, elc., reserves... 786, 608 1,051, 186 1, 205, 009 1,371,821
Unassigned funds and capital 2, 454, 776 2,657,771 2, 962, 546 3,267, 323
Surplus apportioned. 406, 433 597, 620, 669 098, 923
New business:
Total; Number. 19, 100, 513 22, 672, 963 24, 466, 240 26, 408, 059
Amount 186, 432, 947 28, 804, 552 28, 380, 185 37,143, 845
Ordinary: Number. - B, 415, 323 8, 282, 931 7,834, 636 8, fu5, 190
Amount. 10, 943, 529 17,001, 168 17, 266, 691 19, 780, 976
Qroup: Number 4, 8056 , 300 9, 866 11, 546
Amount 1, 519, 455 6, 669, 976 5,097, 819 10, 920, 632
Industrial: Number. 13, 680, 485 14,379, 732 18, 621, 739 17,789, 324
mount. . 3, 060, 964 5,043, 400 6, 015, 685 ), 433, 047
Insurance in force, Dec. 31
Totak umber. 164, 306, 680 | 169, 604, 545 | 175, 625, 616 179, 711, 192
Amount 155,722, 778 | 206, 578, 439 220, 515, 545 242,017, 831
Ordinary: Number. &0, 171, 542 (2, 166, 238 65, 318, 835 68, 473, 304
Amount. 104, 456, 033 | 135, 669, 442 144, 457, 931 156,071,050
Group: Number. 37, 87 54, 542 60, 586 68, 130
. unt. 22, 769, 786 39, 209, 709 43, 075, 182 52, 455, 781
Industrial: Number 104,087, 570 | 107, 383, 765 110, 249, 195 111, 169, 698
mount. __. 28, 408, 058 31, 609, 280 32, 082,432 , 301,

! Revised to exclude special voluntary reserves; treated as surplus for lnter years,
Source: The Spectator, Philadelphia, Pa; Insuance Yearbook, Life Volume,



LIFE INSURANCE

No. 5811.—Lire INsuraNcE oF FrarerNaL OrpErs: 1935 mo 1950

435

Amounts ir thousands of dollars. Covers transactions (domestic and foreign) of fraternal orders in U. 8. FEx-
cludes U. 8. huslness of foreign concerns]

ITEM 1935 1940 1945 1948 1949 1950
Number reporting. 266 215 180 174 176 196
Income, total. .o o ool 205,102 | 223,056 | 268,448 | 284,384 | 201,523 205, 967
Net amount T members.. 152,176 | 157,786 | 182, 108 200,421 | 202,927 202, 265
All other receipts.. .« oueeeoooooooC 52, 926 65, 270 86, 339 83, 963 88, 595 93, 702
Expe_ndlturesz total 1 158, 662 | 165, 893 170, 902 105,788 | 202,178 205, 401
Paid for claims. ..o .. 111,005 117,575 | 100, 578 124,332 | 131,926 131 725
Agents’ commissions and ex'uniners‘ fees.. 12,128 9, 917 13, 452 18,125 18, 275 19 033
Expenses of management? ________.___.__ 27,308 28, 624 34, 825 55, 489 57, 045 59, 176
Assets, invested and other, Dec. 81. .| 994,814 |1, 252 024 |1, 0644, 527 (1,879,888 (1, 977 726 | 2,039, 845
Liabilities, Dec. 81 oo oo 715, 569 1 080 625 |1,384, 385 |1, 676,956 1, 678 672 | 1,729, 607
Insurance account:
Number of certificates in force at end of year. . . |6, 462, 203 |7, 036, 148 |7, 740, 156 |8, 207, 902 |8, 419, 527 | 8, 364, 071
Amount written during year......_...._...___ 562,794 | 522,305 | 668,775 | 943,387 | 906,820 79, 565
Amount in force at end of Year-- oo ooooo.. 6,182, 538 16, 281, 644 6, 923, 482 |8, 044, 016 {8, 117,039 | 8, 349, 249

1 Includes expenditures not shown separately.
2 Includes taxes.

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume.

No. 512.—LirE INSURANCE OF ASSESSMENT LIre AssociaTioNs: 1935 vo 1950

[Amounts in thousands of dollars. Covers transactions (Gomestic and foreign) of associations in U. 8. Ex-
cludes U. 8. business of foreign associations]

ITEM 1935 1940 1945 1948 1949 1950
Number reporting. - v mc e 50 58 43 47 58 51
Income, total .. oo 15,869, 25, 504 69, 575 99,436 | 110, 550 115,977
Net amount received from members. 14,610 24, 305 65, 443 05,834 | 105, 543 111,111
All other receiptS. .. cocemmnooo 1,259 1,289 4,133 3,601 5,007 4, 866
Fxpondxtureﬁ tofal 1 14, 239 21,373 54, 362 83,235 95, 662 108, 183

Paid for death claims. 2, 590 3,051 5,146 8,378 , 020 8
Other payments to member: 4, 863 7,666 24, 560 38, 146 45, 959 56,191
Paid to agents and medical ex 3,868 6, 357 14,451 20, 365 22, 567 21, 900
Expenses of management 2.___. 2,707 3, 766 7,941 15, 420 18, 458 22, 247
Total admitted assets, Dec. 31- 26,452 27,152 77,315 | 121,581 | 136,718 144, 307
Total linbilities, Dee, 31 17, 526 20, 944 51,262 75, 236 86,374 89,402

Insurance account:

Number of certificates in force at end of year..| 637,816 |1,073,031 2,192,823 |2, 500,327 13, 136, 532 3203, 594
Amount written during year—....__..._.. 74,725 71,8350 67,837 50, 653 74, 4 64,736
Amount in force at end of year. 241,747 | 204,217 | 284,645 | 235,660 399 745 439, 960

1 Includes expenditures not shown separately.
2 Includes taxes.

322 companics mportmg

4 42 ¢ompanies reporting.

Somce: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume.

No. 518.—AccipENT AND Hrarte BusiNness oF CASUALTY AND Lirn INSURANCE
ComrpaNIES: 1949 Anp 1950

[In thousands of dollars]

1949 1950
ITEM
Aggregate|| Casualty Life Aggregate || Casnalty Life

Premiums written: . :

Accident and health. _____ 665, 085 294, 107 370, 978 674, 226 292, 604 381, 622

Group accident and health_ 480, 078 176, 040 304, 038 642, 448 235, 562 406, 886
Premiums earned:

Accident and health 647, 685 283, 816 363, 869 668, 503 203, 711 374,792

Group aceident and health 475, 527 171,488 | 304,038 633,142 || . 231, 452 401, 630
Losses incurred (including ad] -

expenses):

Accident and health 300,845 || 150, 674 150,171 332,147 160, 368 171, 779

Group accident and he'llth_ - 352, 646 136, 347 216, 299 484, 183 182, 370 301, 813
Underwriting expenses incurred:

Accident and health . ... .._..o.__iC 286,852 1t - 116, 488 170, 364 204,109 113,913 180, 196

Group aceident and health. .. oooonocee 76 424 29, 219 47,205 99, 259 38,354 60, 905

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Casualty and Surety Volurme.



436 BANKING AND FINANCE
No. 514,~MuvruaAl ACCIDENT AND SICK BENEFIT ASSOCIATIONS—FINANCIAT
ConpiTioNn ANDp Busingss TrRansAcTED: 1901 To 1948 ‘

[Money figurcs in thousands of dollars. _Although many small companies have not reported all years, large com.
panies have reported regularly, and figures are fairly comparable from year to year]

Puid‘tto
AFETLLS, Number | Number
. - medical 3 i
Il;Teum; Ad- | Net mIi’xi‘xans cg]rlne Paid | exami- q:;;ﬁal of:gg;ﬂ- Dcra?fg:xt;g‘
YRAR o, | mitted | sur- or [(includ- ]fql‘ o | omeigre | burse- | written | forca g
panies| B5%etsS plus g:%stsé ;;ggegtl)- claim “ﬁlm? ments | during | end of
| P year year
ment

2,057 | 8,201 | 1,643 [ 1,753 | 3,348 280,183 310, 082
6,134 | 7,513 | 3,613 3,330 | 6,862 667, 808 887, 804
0,201 | 10,938 | 5,160 | 4,258 | 10, 434 046, 340 | 1,383 415
10,969 | 12,555 | 6,965 | 4,354 | 11,769 693, 654 | 1,359, 368
19,538 | 22,712 | 10,580 | 8771 | 10, 044 713,270 | 1,853, 328
40,807 | 44,903 { 22,395 | 15,019 | 36, 672 807,722 | 2,170, 562

47,036 | 50,542 | 20,185 | 18,080 | 48,338 | 063, 011 | 2, 483, 753
32,707 | 46,784 | 20,011 | 12,274 | 32,064 | 716,697 | 1,014, 51
45,304 | 48,b01 | 23,588 | 17,966 | 42 161 | 1,136,300 | 2, 843 701
52,046 | 65,671 | 20,606 | 10,088 | 48,038 | 1,101,257 | 2, 589, 476
50,752 | 62,898 | 27,133 | 23,377 | 61,267 | 1,203, 425 | 2 867, 059

67,014 | 71,234 | 20,020 | 26,428 | 56,003 | 1,230,180 | 3,043,913
74,474 | 80,770 | 33,578 | 29,665 | 64,437 977,753 | 8, 059, 509
86,863 { 01,710 | 30,208 | 29,836 | 60,076 | 2 800,141 )22, 801, 168
03,003 | 08,027 | 45,841 | 38,176 | 80,543 | 7 3564,897 (11, 477, 852
111,067 |115,804 | 52,337 | 42,260 | 96,707 (21, 161,441 {28, 705, GO0
112,942 (116,891 | 58,113 | 89,058 | Y9, 606 |31, 060, D11 |23, 678, ML

! Includes all known companies, whether reporting or not. )
249 companies reporting in 1045; 43 companies in 1946; 46 companies in 1947; 34 companies in 1048,
132 companies reporting in 1548,

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Cusualty and Surety Volume.

No. 815.—Fire Losses, Toran aAnp PEr CaArrra: 1876 wo 1950

[Amounts, except per capita, in thousands of dallars. Continental United States only. Prior to 1916 figures are
s compiled by the New York Journal of Commerce and include losses of $10,000 or over {n the prineipal cities
of the United States, adding 15 percont for small and unreported losses. These figures are not comparable with
those shown for later years (the 1916 Journal of Commsree figure being $214,531,000 as against $258,378,0000
which cover all fires reportad to the Actuarial Burean Committee, adding 25 percent for unreported and unin-
strred losses prior to 1935 and 30 percent thereafter. Wstimated fire losses are hased on paid losses)

LOSS LO88 LOSS
YEARLY

AVERAGE OR Index 1 YEAR Index t YEAR Indoxt | Per

YRAR | Index ndex ndex 2
Amountlygoe_300 Amount} 99715y Amount}) goe ' 1n9 ca&t.n
1878-1880. . ... 172,033 77.3 271,453 62.1 | $2.18
1881-1885. . 3268, 378 103. 8 271,197 5.5 238
1886-1890... 289, 535 103.1 235, 263 4.9 | 188
1891-1895. . _.__ 3483, 879 110.1 266, 869 66.1| 2.08

1896-1900_ ... 320, 540 918 254, 959 52.1 1.97
165,818 447,887 99,1 258, 478 54.4 | 1.9%
141,078 495,406 | 135.4 275,102 57.7| 210
145, 302 506,641 | 123.0 285, 879 57.3 ( 217
229,198 536,873 | 110.9 303, 895 56,1 228
165, 222 549,062 | 115.6 314, 205 49.7] 2.35
518, 612 569,418 | 100.8 373,000 60.4 | 2.78
215,086

561,981 | 100.0 437,273 60.6 | 3.30
217,886 472,934 88.3 -] 484,274 (4; 3.66
188, 705 464, 607 84. 4 554, 070 ? 3,90
214, 003 459, 446 79.0 647, 860 % 4,52
217,005 501, 081 94, 0 716, 074 O 4.90
206, 430 { 451, 644 80,8 [\ 10do. .- _ "~ 651, 534 43 4,39
§g§ Zgg 400, 860 88.6 || 1950 - 648, 000 0 4,29

1 Adjusted for fluctuations in commodity prices and for variations in amount of property exposed to loss.
* Based on population estimates of the Bureau of the Census. Excludes armed forces overseas.
? Ses headnote. < Not availabls.

Source: National Board of Fire Underwrlters, New York, N. Y.; Report of the Commitiee on Stutistics and
Orlgin of Fires,



TIRE, MARINE, AND CASUALTY INSURANCE
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No. 516.—Business oF FIrg, MARINE, AND CAsUALTY INSURERS: 1935 To 1050

[In thousands of dollars except number of éompanies. Data cover tran
stock, mutual, and reciprocal companies in continental U,

8., Territories, and possessions]

sactions of both United States and foreign

ITEM 1935 1940 1945 1948 1949 1950
ALL COMPANIES
T'otal admitted assets, Dec. 3L ... 3,951, 8G5| &, 002, 220( 7, 670, 720] 10, 331, 997| 11,909, 183{13, 084, 840
Total linbilities except capital, Dec, 311 1,995,820 2, 654, 036/ 4, 486, 678| 6, 026, 863| 7,810, 212| &, 579, 174
TJnearned premiums reserve. ... 1,071, 343 1,879,054/ 1,968, 186| 4, 533,603| 8,887, 976| 4, 314, 733
Tesorve for losses ... 623,480| 864,527 1,002, 120] 2,328,822} 2,597,887| 2,842,333
Capital paid up, Dee. 813______ 487,673| 551,120 , 630 705,016 760, 088} 824, 817
Surplus over capital and Habilities 4 1,468, 363) 1,767,004! 3, 545, 521) 2,700, 088 3, 320, 893) 8, 680, 845
Net preminms written............ 1,633, 856| 2,141, 178 3,110, 124| 5,659,007 &, 031, 662! 6, 813, 660
Premiums earned. . oo 1,548, 191f 2,024, 9011 2,860, 638| 5,202,430{ &, 663,117| 6, 261, 352
Tetal income. - 1,811, 626| 2,341,612 3,361, 537 6,007, 11| [Q)] 5
Losges paid... : 648, 455 842,449| 1,321,362 2,250,201] 2,308,379] 2, 785, 717
Expenses paid. ... R 641,013|  776,484| 1,018, (8| 1,805,229 2,203,334| 2,783, 428
Losses imeurred % ..o 754, 2091 1,024,937| 1,627,602| 2,791, 009( "2, 827, 403} 3, 530, 314
Expenses inourred (includes taxes). ... - 656, 248| 844,020 1,105, 856| 1,962,160 2,042, 206 2, 326, 924
STOCK COMPANIES
Number yepOrting . .o oo 513 551 564 571 613 585
. Poial admitted assets, Dec. 81, ... 8,430, 367 4, 234, 336( 6,332, 633( 8,469, 726( 9, 538, 216 10, 706, 400
Total labilities oxcept capital, Dec, 81 1. 1,712,7011 2, 177,817) 3, 565, 168 5, 580,602( 6, 161, 424! 6, 883, 208
Tnearned premiums reserve..._ .. 1,651,849 3,063,939 3,240,630 3,653, 382
TResérve for losses 2. ... 1,216, 167| 1,788,973| 1,900,312 2, 130, 736
© Capitel paid up, Dec. 31 ... 623,063 081, 527 720, 046| 781, 275
Surplus over capital and liabilities 2,144, 3812] 2,207, 597| 2,647, 746| 3, 041, 829
Not premiums written - 2,464, 405] 4, 445, 000| 4, 768, 09| 5, 189, 898
" Premiuins earned.... : 2,256, 134] 4,066, 8011 4,244, 634| 4,828, 182
Totnl INCOMO . e ce e m e a e 2, 675, 849 4, 841, 579 [O] 0]
T.osses paid._ - 1,063, 877} 1,821, 93 1, 885, 400 2, 008, 717
Fxponses paid ... - 870, 525| 1, 532, 659 0 1 692, 02| 2, 265, 640
Dividends paid to stockholders. 101, 826 106, 3 7125, 652 30,223
Pividends paid to policyholders_ . 15, 018 22,324) 9733,790| 727,023
Net remittance to home offiee. oo __ 13, 845 8,080( 077,048 715897
Qther dishursements 205, 043/ 423, 875/ 5)
Tosses incurred e 1,283,811 2,207,271 6 2,137, 152 2,608, 345
Txpenses Incurred (Includes taxes) 038, 632f 1,661,840 ® 1, 604, 983| 1, 936, 526
MUTUAL COMPANIES
MNamber reporbing . o v oo ncmm e mmmioe 1 271 266 258 332 2836
Total udmigted assets, Dec. 31 ..___ 462, 535 676, 162 1,205, 838| 1,667,300| 2, 161,425! 2,135, 308
¢ Total liabilities except capital, Dec. 207,028|  427,8268) 837,000y 1,217, 645| 1,514,612} 1, 535, 050
rearted premitng reserve. oo oo meoeoe 118, 614]  180,203¢ 290, 503, 512, 892 586, 630( 593, 621
Reserve [or 108seS 2. ... --| 95,520 180,694| 354,000) 498,210 651,937 - G52, 543
Claaronty fund 6, 363 14, 977 12, 824 19, 278 30, 855 36, 208
Surplus over caplital and liabilitles 4. 109,164 - 233,359 355, 105 430,472 615, 968| 663, 231
Net premiums written. ... 245, 78 360,419  678,111] 1,078,202) 1,089, 304! 1, 453, 216
Premiums earned. .. 0 230,868| ©320,504[ 540, 978 977,183 1,241, 205( 1, 256, 847
Motal income. .. 266, 439)  384,035F 612,694| 1,106,716 (% )
T,08508 DI - — - cesm oo mmmmmmm e e e 85,6831 137,706 228, 663 385, 030 424,316 618,048
Texpenses Paid . oo omomoee i 59,712 87,861 127,214 236, 46 5465, 866| 458, 026
Tvidends paid to policyholders. . - 549, 003 72,041 101, 260 142,044 7151,053| 7148, 178
Other dishursements .o eeammaee —— 2], 245 39,671 58, 041 116, 308, 5 0]
T08508 IRGUITOA %o eeoceeee e 599, 375) €164,881] 300, 162 518, 268 658, 009] 730, 678
Toxpenses inetrred (includes t8xe8)..oneouoo. 871,235) 088,565 147,260] 250, 422) 329,372 339,001
RECIPROCAL ORGANIZATIONS
Number rePorting . . oo 33 &7 51 51 44 51
Total admitted assets, Dee. 81. ... 58, 963 01,7221 132,358 194, 881 200, 642| 243, 042
Total linhilitics oxcept capital, Dec. 31 1. 26, 100 48, 393 83, 501 128, 646 134, 176] 169,920
Unearned pPromium roServe. . co e voccecavuna-n 14,245 22, 289 25, 744 56, 773 60, 708 67,730
Resorve for losses 2. ... [P 8, 466 15, 644 31, 953 41, 638 45, 638 58, 085
Guaranty fund . .o oo cmeann ) 3,280 2,753 4,216 9, 187 7,333
Burplus over eapital and liabilities 4. 832,863 40,040 46, 104 62, 019, 66, 179 75, 780
Nt premiums written. .« 33,714 51, 121 67, 608, 140, 626, 73,849 170,543
Promivms enrned- - ..oceoomamane - £) 54, 927 63, 526 158, 497 67,279 166,324
Total income.. . 36,362 56,468 72,994 148, 824 )] )
Lossos paid... - 13, 306 19, 737 28, 821 43, 330, 28, 663 68, 052
Lxpenses poid. oo ool 10, 356 15, 553 20, 300 36,116 45, 076 59, 762
Dividends paid to.subscribers. 5, 862 9,670 7,461 6, 102 713,083 710,500
Other dishursements 2, 058 6, 894 9, 956 21, 059 [Q 5)
Losges ineurred ..o oo ceanoan gﬁ) 25, 820 43, 630 65, 559 31,343 92, 891
Expenscs incurred (includes taxes) 5) 15,979 20, 064 40, 897, 17,041 50, 407

1 Ineludes voluntary resorve,

4 Bxcludes voluniary reserve. 5 Not available.

T Incurred basis. Paid basis not available.

3 Includes adjustment expenses,

3 Includes guaranty fund.

% Baged on incomplete returns.

Source: The Spectator, Philadelphia, Pa.; fasurance Yearbook, Fire and Marine Volume and Casualty and

Burety Volume,
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BANKING AND FINANCE

No. 517.—Lire, F1rs, AND CASUALTY INSURANCE BusIiNEss, BY StaTEs: 1950

[In thousands of dollars.

because dats by States are compi
other tables cover data for compani

Totals in this table differ from figures for 6orresponding items in precedi
led for all companies operating In each State whercas aggrggate; 1:15033111’ ]?3
s from which annual reports were obtained]

LIFE FIRE AND CASUALTY
ATATE
. Insurance
Premioms Death Premiums L
recejved i%ég.r%el, claims written p%sisgs
T°f’“ 6,487,319 | 254,744,272 | 2,266,096 | 8,415,852 3,777,865
Alabama. 73,706 | 2,880,018 922,057 74, 52
Arizons.. | 17388 " 603, 542 . 30, | S 704
Arkunsas. 20,005 1 152,100 9, 900 50, 441 23,034
Gatiforn . 4(154, 159 g, 920, 778 - 135,130 743, 867 590,187
- 0,105 , 941,851 18, 636 02, 608 27,979
ggﬁi‘?gg‘"* 119, 907 . 4, 666, 831 ] 47,732 187,797 53, 800
Delgwaro, oocoooies 10, 412 722, 102 811 17,274 G, 230
A —————————— 47,4301 2,012,012 18, 706 38, 01 15, 611
Florids. 09, 438 3,410, 609 36, 762 145, 411 63,167
gin. 101,362 | 4,061,026 31,224 127,792 49, 870
Idaho. .. 13, 836 518, 783
. ) , 8,036 96, 231 10
Ihinots_- | 4oiosE| 17,858,010] 157,830 576, 425 258, 013
e o s | GETET) | o 04; 809
, , 448, 483 . 979 137, 533 ’
Kanses 63,910 | 2603112 16, 616 97, 534 Zé 5y
Kentucky. 5
Fenfucky. 70,750 | 2 768,205 29, 150 07,888 37, 261
Louisio 64,004 | 2 757,880 98,680 | 116,889 45, 567
Maryland 1?%, ??g 1, (l)é;), 679 11,9281 , 861 18, 118
Marglan ormmorenmnmneeannasm \ , 087,670 38,970 109, 246 W
M?sl:xc useits Mhilal wwnin | Siowm| smaa| 150
chigan..
VT 250,219 1 11,010,300 81, 043 388, 004 191, 271
Hizk Ml tmm e aw) S
R : , 128, 0 53, 815 23,0
Mostans mws| G| won| oL 56,73
o , , 681 5,778 25,083 | - 11,385
Nobraska... 45,6571 1,770,807 14,033 70,880 |© 32,96
Nov i gl Uil Cter| nml Lo
N e - Be0s| cords| wonaer| mneds| 1909
. 13,198 473, 622 2,034 32, 601 11, 989
oW ) SR
N i =< sseo1| 33,304,128 382,504 [ 1,118,668
North Dakoto 125,135 | 4,035, 230 25, 683 34,030 ngl 208
i gml L EH o) pa) s
nhoms, . , 488, 9, 447 490, 442 108, 320
P 54,888 | 2,351,314 18,047 | 100,347 52, 043
e N ara02|  uswsal 167s|  8 )
T vl el weme|. smwa| ot
South Carolina . 42, 517 1,480, 171 16, 474 42, 050 20, 165
South Dakota 60,956 | 2 283,623 17, 380 66, 508 22, 832
— 15,158 561, 943 3,391 28, 630 12,417
Tongs. 24,062 | 3,412,053 95,748 | 121,046 48, 606
Ytah_- %1, 933 9, 619, 138 ©8,500 | 387,886 167, 466
Yormos 23, 007 960, 674 6, 115 206, 014 10,781 -
1378 488, 403 6 685 18,103 9,194
W asineton 112,809 | 4,012,720 32,656 | 123,031 48, 517
West Virginia 76,810 | 2,074,972 24,552 | 122,085 5L, 5
\ ) , 55 ’ 61
Wisaonsin.... 53,082 | 2134 332 17, 656 o6 264 | . 28241
v 139, 319 | 5 262,179 42,047 | 181,706 80, 362
k.. 7,840 816, ggzl; 1, 986 13,063 4,371
Canal Zons.. "9 ’
Hawaii.._ 17,108 634, 648
Puerto Rico 4080 106, 058
anada. . 268, 404 15, 971, 792
MoxiC0.omaoooaase 7! 42, 207
Philippiné islands 6,202 190, 889
Foreign countries. - 1, 613 126, 617
Miscellaneous..... 8,269 324,931

Sourée: The Spectator, Philadelphis, Pa.; Insurance Yearbook, Life Volume, Fire and Marine Volume, snd

Ogsualiy and Surety Volume.



17. Businegs Enterprise
(Sent to print April 10, 1952)

Statistics in this section relate in general to the place and the behavior of the busi-
ness firm and business inifiative in the American economy. More specifically, the
data show measures of and changes in business population, corporate assets and lia~
bilities, certain types of business income and expenditure, and patents angd designs.

Business population and turnever.—These estimates of Office of Business Economies
{see tables 518 and 519) are based on data from a number of sources, particularly
Burean of the Census, Bureau of Internal Revenue, and Bureau of Old-Age and Sur-
vivors Insurance. A firm is defined here as a business organization under a single
management and may include one or more plants or outlets; a firm doing business in
more than one industry is counted only in that industry accounting for the highest
proportion of its total employmient. A self-employed person is considered & firm only
if he has either one or more-employees or has an established place of business. This
count of business population differs from that of the Bureau of the Census which
ordinarily represents a count of establishments, i. e., manufacturing plants or retail
stores. : _ .

The number of new and discontinued businesses is estimated from tabulations
prepared by the Bureau of Old-Age and Survivors Insurance, which show the number
of employer identification numbers issusd and eanceled each quarter.

Business transfers represent purchases of going businesses, acquisitions of businesses
through inheritance, transfers of businesses to a trustce or executor as well as changes
in the form of business organization. The data are not directly comparable with those
on new firms and discontinuances.

Information on new incorporations is collected by Dun & Bradstreet and is available
monthly, by States, beginning in July 1945. The statistics include both ecompletely
new businesses which are incorporated, and changes in existing businesses from the
noncorporate to the corporate form of organization, the transfer of an existing corpora~
tion to a new State, ebe.

Corporate assets and liabilities.—These data are from the Bureau of Internal Rev-
enue and the Securities and Exchange Commission. In its annual report, Statistics of
Income, Port 2, the Bureau of Internal Revenue presents abbreviated balance sheet
and income account data for all United States corporations. In a quarterly release
entitled Net Working Capital of U. S. Corporations, the Securities and Exchange Com-
mission publishes data on the net working capital position of all United States corpora~
tions, exclusive of banks and insurance companies, showing the principal components
of surrent assets and liabilities. ‘

- Corporation income, profits, dividends, and taxes.—The Bureau of Internal Rev-
enue, the Office of Business Economies of the Department of Commerece, and the Board
of Governors of the Federal Reserve System are the principal sources of statistics on .
these subjects. The statistics of these agencies overlap in many respects but are not
comparable becauge of differing purposes of compilation.

Corporation statistics based on income tax returns are published by the Bureau of
Internal Revenue in the annual Statistics of Income, Part 2.

Corporate data of the Office of Business Economics are from statistics on national
income and product which may be found in its Survey of Current Business. In par-
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ticular, see regular February and July monthly issues, and the 1951 National Income
Supplement. These data are defined as required for purposes of national income
estimation.

The primary sources of data for the Office of Business Economics estimates of profits,
taxes, dividends, and undistributed profits are the original corporate tax returns sub-
mitted to the Bureau of Internal Revenue and summarized in the annual report on
Statistics of Income, Part 2. Various adjustments of the Statistics of Tncome data
have been required by the national income freatment, particularly with respect to
depletion, capital gain or loss, and intercorporate dividends and because the original
corporate income statements do not represent the final stage of information. Tor de-
tails of these adjustments, see table 38 of the reports on national income and product in
the National Income Supplement cited above. That table provides a reconciliation
between the national income profit series and those reported in Statistics of Income.

Unincorporated enterprises.—These data also are from the national inecome and
product statistics of the Office of Business Economic§ Net income of these enter-
prises is a composite income share. It includes return on proprietors’ investment and
risk, as well as return from proprietors’ own labor and any labor contributed by pro-
prietors’ families to the business.

Sources and uses of corporate funds.—These data.indicate capital requircments
of corporations and manner in which they are financed. Sources of funds should be
egual to their uses. Certain discrepancies, however, apart from errors in estimation
interfere with this equality, These discrepancies are not particularly significant
and are due to omission of such factors as (1) money accruing to corporations from an
excess of sales over purchases of used plant and equipment (2) transactions in securi-
ties held as permanent investments except public offerings, and (8) the fact that net
new issues omit entrepreneurial capital for new corporations where no offering or sales
of securities are made to the public or to institutions. Liquidation of such corpora,tions
is similarly not reflected.

Business sales and inventories.—These data include all companies, both corpomLe
and noncorporate, major activities of which are in manufacturing or trade. Tarm
and other nonfarm businesses are not included. The manufacturing figures are the
sum of (1) tiotals for corporations from Bureau of Internal Revenue Statistics of Income
data for 1939-48 and projections of 1948 figures by means of a representative sample
of manufacturing corporations for 1947-51, and (2) estimates for unincorporated
enterprises projected, by means of sample data, back to 1939 and forward to 1951
from benchmarks on sole proprietorships and partnerships from Bureau of Internal
Revenue for the years 1939, 1945 and 1947.

Retail and wholesale trade estimates are based on figures in 1939 and 1948 Censuses
of Business, interpolated and carried forward by means of sample data, Bureau of
Internal Revenue compilations, and other information.

Net change in business inventories.—To ascertain net physical change in nonfarm
inventories, book values of beginning and ending inventories of each year are expressed
in terms of constant base year prices by means of selected Bureau of Labor Statistics
wholesale price indexes appropriate to each industry, Net increment in deflated book
value figures is then converted to a current piice basis by index ratios of current prices
to base year prices. No inventory valuation adjustment is shown for farm inventories
‘because change in farm inventories is estimated (by Bureau of Agricultural Tconomies)
from physical quantity data. .

Historical statistics.—See preface and historical appendix. Tabular headnotes (as
“See also Hislorical Siatistics, series P 176-187") provide cross-references, where
applicable, to Historical Statistics of the Uniled Stales, 1789—1945.
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No. 518.—NuowmBEr or Finms iv Orzration, 1929 ro 1951, anp Nmw anp Dis-
cONTINUED Businmssus, TRaANSFERS, AND Nrw INcORPORATIONS, 1944 mo 1051

[In thousands except new incorporations. Data are for continental United States, Excludes firms in agriculture,
forestry, fishing and the professional services, New businesses include only firms which have been newl
established; going concerns which have heen purchased are considered bhusiness transfers. Discontinued busi-
nesses include closuros of all kinds without reference to roason for discontinuing—e. g., foilurs, retirement, illness
of proprietor, ete.}

Trans-
. Dorta- ; Fi
Min-| Con- tion, nanee, | go.o.
Allin- ing tract | Manu-| com- |Whole- Retail insar- ice
TYPE AND STATUS OF FIRMS | §ociiag (| 80d | con- | factur- | munica- | sale trade | ®RC8 lindus.
S 1| quar- | strue- | ing |tion,and | trade & ang’ | AU
rying | tion other real | 'F
public estate

utilities

FIRMS IN OPERATION

(Annual averages)

3.8 20, 4 36.0 26,8 18.5 127.3 2%.86( 87.8
4.0 56,0 48.3 27. 22.4 150.1 25.3 05, 8
5.0 94.9 76.7 40.0 3L 216 26,7 | 128.3
6.1 74,9 50.2 28.7 23. 4 170. 5 20.0 | 103.6
6.0 6.0 40.8 23.8 18.8 143.3 18,7 86,8
4.2 58.6 32,1 20.0 16.3 136, 7 17.7 73.0
4.8 1.8 42.9 24,8 17.2 136, 6 23,2 78.6
1.2 21.0 14. 4 8.1 5.3 41.3 7.8 21.9
3.9 16.58 21.9 11.2 6.6 78.0 14.7 45,7
3.7 18.1 26,7 11,1 7.3 75.8 13.8 46.4
3.2 26. 6 20,2 8.9 7.1 14.1 512
4.0 36,6 411 17.1 13.1 102.7 16,3 60,9
4.9 43.4 47.8 10.7 16.3 141.4 18,6 70.1
5.0 46,9 53.0 19,2 16,4 150. & 10,4 75.3
4.8 45, 5 42,2 1 15.1 150.2 18.3 72.6
1.1 14,3 10.8 &1 3.7 41,4 5.6 18,3
1951,
ITEM 1945 1946 1947 1948 1949 1950 | g4 quarier
TRANSFERS AND INCORPORATIONS
Business transfers. -_ - 348.0 437.4 404.1 367.0 340, 2 346, & 93.8
New incorporations 1. 235,781 | 182,916 | 112,038 086, 101 85, 491 92, 0256 22, 754
NEW RUSINESSES BY. TYPE OF
ORGANIZATION
All types 429,8 619,8 476,4 404,6 358, 6 397.5 322,0
Individunal 286. 9 389.6 306.6 266, 4 240.8 260.0 85.8
Partnorshi 113.2 181, 2 127.8 99.2 82.6 86,0 268
Corporate. 28.4 40,6 30.6 36.0 33.2 37.2 8.9
Other. . 2.3 2.5 2.3 2.4 2.0 2.5 7

1 Compiled by Dun and Bradstreet, Inc. Available only since July 1945.
2 47 States (excludes Louisiana).

BSG}H‘ce: Departent of Commerce, Offico of Business Economies; published ourrently in Survey of Current
usiness. . :
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Pia. XXIY.—BusiNess EXPeNDITURES FOR NEw Prant AnD EqQuipMmNT:
1945 To 1952

[Excludes agriculture. See table 531]
BILLIONS OF DOLLARS BILLIONS OF DOLLARS

30 30

20

20
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L et
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Lot
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1945 1946 1947 1948 1949 1950 1951 1952 %
* Anticipated by business.

Bource: Becurities and Exchange Commission and Dopartment of Commeres, Office of Business Beonomies.
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No. 519.—Nomser or Firmg 1§ OrzrarioN, Marca 31, 1949 To 1951, AND
Numser or New aND DiscontIiNUuED Businmsses, 1949 AND 1950, By STaTEs
AND REcions

{In thousands. Data are for continental U. 8. Based on data from Bureau of Old-Age and Survivors Insurance.

Firmts di)ing business in mors than 1 State counted only once and elassified in State of firm’s reporting head-
quarters

FIRMS IN OPERATION NEW BUSINESSES Dﬁggf;};ﬁg”
STATE AND REGION )
1949 19501 19511 1949t 19501 19491 19501

TUnited States v meann 8,973.0 | 8,968.4 | 4,007.4 358, 6 397,85 -386.3 365.2
New England 272,2 | . 269.8 269.5 19,9 23.6 24,8 22,3
Connecticut 60. 4 50.1 50,3 5.0 5.4 7.2 5.4
Maine 28.8 29.0 30.2 2.2 3.1 2.3 2.2
Massachusatts. 132, 4 1317 120.6 9.0 10.7 10.9 10,2
New Fampshite. oo maees 17.4 17.0 17.0 1.4 1.6 1.9 17
Rhode Island . .oe o omo oo 22.2 22.4 22,6 1.6 1.9 L5 1.9
Vermont . 11.0 10.6 10,8 7 .9 L1 .8
Middle Bast oo 1,049.7 1,067.4 | 1,079.4 92,9 100,65 87.2 85.7
Delaware, . .- -—- - 0.3 0.0 9.9 .9 .9 .8 .8
Distriet of Columbie e ccveawmomcae 23.1 23.4 23.6 L9 L9 1.7 1.6
Maryland . 51.7 52.6 63,7 4.9 5,3 4.2 4.2
NOW JOISEY - o oo e 147.1 149.4 160, 7 12,2 13.4 10.6 11.8
New York.._ §27.8 540,38 547.2 40,8 55,0 46,2 45.8
Pennsylvania. - 251, 0 252.8 284, 0 19.4 19.9 20.4 17.9
West Virginia . . e oo 30.6 0.4 40,2 3.4 4.1 4.4 37
Southeast 599.0 607.5 622,7 64,3 73.4 59.0 59.1
Alabama 49,2 48.1 40.6 5.3 5.1 6,2 5.0
Arkansas. 35,4 34.5 34,3 3.3 3.4 4.0 3.9
Florida 81§ 87.8 91.2 13.0 14,3 6.5 9.1
Georgia. 02.3 61.0 62,5 5.9 8.0 9.0 7.3
Kentucky. . 63.0 62.3 54,7 8.3 5.8 6.0 3.6
Louisiana. ] 61,9 5.8 6.3 6.0 6.4 6,0
MISsISSIDD e e e 32.0 32,5 33.1 3.0 3.5 2.7 2.8
North Carolina. ..o 70,1 72.8 T 7.4 8.0 %] 8.1
South Carolina 35.0 35.8 37.8 3,2 4.2 2.9 2.8
Tennegses. 50,3 60.1 G0. 6 5.6 4.8 6,1 71
Virginia N 69. 4 720.7] 724 7.0 8.3 4.6 8.4
Southwest_._ 21,1 290.1 205.0 31,3 35.7 3.6 30.9
Arizona_ 19.6 18.9 18.8 2.4 2.6 3.3 2.8
NeW MeXiCOum e cccmmcoe e mmmem 16,0 15.9 15.8 2.0 2.2 2.1 2.5
Oklahoma - 53.2 52.9 §3.3 4.7 5.9 5,8 b, §
Texas. 202, 2 202. 4 207,1 2.1 25.0 23.7 20.0
Ceniral._. 1,095.6 | 1,085.0 | 1,092,2 81,0 90. 4 91,8 90,5
Ilinois 271.7 2656, 4 266, b 18,9 21.1 23.4 23.8
Indiana a9, 6 97. 6 86, 8 7.2 80 9.1 9.3
Towa . 76. 6 76.1 74,8 4.0 4,9 5.8 6.8
Michigan . 169. 6 161.4 166, 6 14,5 16. 8 13.4 13.8
Minnesota : 80,5 70.58 70.6 6.1 5.9 6.3 6.0

- Missouri 109, 4 106. 2 107.8 7.0 9.1 10.6 9.6
Ohio 200.8 203.1 205, 1 16.6 18,3 16.8 14.9
Wisconsin ©97.6 96.7 96. 5 6,2 6,2 7.0 6.9
Northwest_ 221.0 219.5 222,0 19,2 20,6 2L0 20,0
Colorado. - 37.3 37.1 37.4 4.1 4.4 4.3 4.3
Idaho - 15.2 14,8 14,8 14 1.9 1.7 2.2
Kansns. oo oo e 56,9 50. 8 68,6 47 4.9 4.8 3.3
Moniana 18.3 18.83 18,3 1.7 Lt 7 i8
Nebraska. - cemceeem 38.1 37.5 37.6 2,5 2.7 3.0 3.2
North Dakota. 14,90 . 14.4 14,2 1.2 Lo 17 1.1
South Dakota—— - ccvucannn 17.9 17.8 17,6 1.4 L4 1.4 L7
Utah 15.0 14.9 15,3 1.3 L6 1.5 1.4
L) 1S —— 8.6 8.3 8.5 .9 .9 1.1 ]
Foar West. oo oo e 444.4 429,1 426.5 50.1 53.4 67.9 56, §
California 323.6 311.9 309, 6 37.2 37.6 8.0 40,8
Nevada 5 5.4 5.2 .8 N 1,1 1.0
QOregon - - 50. 2 48.6 49,4 5,8 7.9 6.9 6,8
Washingtomn ol e _ 64.8 63,2 62,3 6.6 71 8.0 8.3

1 Preliminary. .
Sourca: U. 8. Department of Commerce, Office of Business Economies; Survey of Current Business.
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No. 520.—CoRPoORATION AssBETs AND Liamrurries: 1930 101948
[Money figures in millions of dollars. See headnote, table 522]

TEM 1930 1935 1940 1945 1946 1947 1948

Returns of active corporations, num-

ber : 463,086 | 477,118 | 473,042 | 421,125 491,152 | 661,807 594, 243
Balance sheats, number ... 403,173 | 415,205 | 413,716 | 874,950 | 440,750 | 496,821 536, 333

Total assets or liabilities ... 334,002 | 803,150 | 320,478 | 441,461 454,705 | 494,615 525,136
ASSETS

Cash 3 i 21,012 23, 664 41, 423 57,717 58, 502 64, 360 05, 737
Notes and accounts receivables..__..[ 59,675 38, 690 42, 804 51, 630 61,371 76, 050 84, 597
Inventories 18,771 14,788 19, 463 26, 067 36, 965 44, 000 48, 20.
Investments, government obliga-

tions & 10,228 21, 863 '29, 570 129, 035 100, 910 | 108,774 104,819
Other Investments . ..c.ocovmcocmcnan 83,809 90, 163 B8O, 420 74, 026 77,080 78, 363 84,202
Capital nssets (less depreciation and

depletion reserves) - oo -oeoccmmeeas 120,004 | 100,480 | 100,214 92,057 | 100,320 | 112,104 125, 650
Other assets o511 | 13,601 | ~ 6514 | 10,020 | 10,641 | 10,048 | 11,838

LIABILITIES

Notes and accounts payable_.___._....| 26,870 26, 332 22, 683 24, 663 30, 840 36, 820 38, 527
Bonded debt and mortgages... _.| 40,282 49, 822 49, 100 40, 987 44, 968 50, 108 57,326
Other liabilities. . ..._.____ —| 95568 89,066 | 110,210 | 221,286 | 214,283 | 227, 114 282, 064
Capital stock: 8

Proferred - y 19,117 19, 533 17,138 14,764 14, 857 15, 007 14, 057

Common 87,007 82, 733 72, 202 64, 747 08, 334 72,463 76, 774
Surplus and undivided profits 7._____| 61,832 48, 828 61, 633 83, 685 80,840 1 101,404 118, 607
Defleit 8 i 6,734 12,163 12, 676 8,571 8, 410 , 307 A
Net surplus. 55,008 36, 665 48, 957 75, 014 81, 423 03, 097 105, 489

1 Excludes returns with fragmentary balance sheet data.

1 Adjustments are made in tabulatinfx data as follows: (1) Reserves for depreciation, deplotion, amortization
and bad debts, when reported under linhilities arce used to reduce corresponding asset aceount, and ‘“Total assols’
and “Total liabilities’ are decreased by amount of such reserves; and (2) a defleit in surplus, reported under assots,
is transferred to linbilities, and ‘“Total assets” and “Total liabilities™ are decreased by amount of defielt.

3 Cash in till and deposits in banks,

4 Less regorve for bad debts. Includes loans and diseounts of banks,

& Consists of obligations of United States or any ageney or instrumentality theroof; obligations of States, Terri-
tories, and political subdivisions thercof, District of Columbia, and United States possessiona. . .

8 For balance sheets in ‘which common and preferred stock are not reported separately, combined amount is
tabulated as “Common stock,” '

7 Consists of sum of positive amounts of “Paid-in or capital surplus,” ‘“Earned surplus and undivided profits,”’
and ‘“‘Surplus reserves.,” .

8 Consists of negative amounts for “Farned surplus and undivided profits.”

Source: Treasury Department, Bureau of Internal Revenue; Statislics of Income, Part 2.

No. 521.—CurrENT AgsErs AND Liasmirims or U. 8. CorroraTions: 1941 To 1951

[In billions of dellars. Covers all U, 8. corporations excluding hanks and insurance companies. 1041-1048 haged
on Burean of Internal Revenus Statisiics of Income, covering virtually all corporations in United States; for
1040-51 estimated (subject to revision), hased on data compiled from many different sources, including date
on corporations registered with Securities and Exchange Commission, Figures as of end of specified years]

ASSETS AND LIABILITIES 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 | 1949 | 1950 | 1951
Current assets, total..._______._. 72,9 | 8.6 | 93.8 | 97.2 | 97.4 |108,1 [123,6 |132.9 [130.9 [153.0 | 168.8
Cash on hand and In banks_______._... 18.917.8| 216|216 2.7(28]2.0/25.3]20.4]27.3, 204
g. B. G%\I«'orrflmen%scgmétws ....... i 4.0 12, 1(16.4(20.9|21.1f15.3] 141148170 | 20.8} 2.4
eceivables from U. 8, Government .| .6 0| 80| 47| 27 7
Other notes and accounts reccivable___| 27,4 1 23.3 | 21.9 | 21.8 | 23.2 [ 30.0 }38' 81424410 |58 6.2
Inventories 1258 27.8(27.6|26.8]2.8|87.6|44.6 | 48.0 | 44.2 | 6.4 | 60.7
Other current assets *ooeveoo__..o__| 1.4| 18! 1.8} 14| 24| L7 L6] 1.6 L4} L7 21
Current linbilities, total. ...__... 40,7 | 47.8 | 5L.6 | 51.7 | 45.8 | 51.9 | ¢1.5 | 6d. 4 | 68.5 | 74,6 | 87.9
Adgxmces nudt lprepa,ymﬂnts, U. 8. '
overnment 1. .8 20 22) 1.8 .9 .1
Other notes and accounts payable___. 25.6 | 24.0{ 24,1 | 25.0 ] 24.8 | 3L & }37' 6|89.4 867|440 D28
Federal income tax liabilities. . ooon| 7.1(12.6|26.6 | 16,5 [ 20.4 [ 8.5 ['10.7 { 11.5 [ 0.7 | 154 | 20.1
Other current labilities 3. oee___ 7.2| 871 87| 9.4 0.7|11.8|13.2|18.6 | 181 | 146 | 155
Net working capital ... 32.3136.3|42.1| 456 51.6|56.2]621(68.6(72.4/[784; 809

t Receivables from and payables to U. 8. Government exclude amounts offset against each other on corpora-
tion’s books or amounts arising from subcontracting which are not directly due from or to U. 8. Government.

1 Includes marketable securities other than U, 8. Government,

# Beginning 1942 includes provisions for renegotiation other than those combined with income tax labilitics.

Source: Becuritics and Exchange Commission; Statistical Series, Net Working Capilal of U, 8. Corporations,
Data are published quarterly. e
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No. 522,—CorroraTioN Rucerprs, DEDUCTIONS, PROFITS, AND TAX: 1925 T0 1048

[Includes data for Alaska, District of Columbia, and Hawalii; based on income tax raturns as filed, prior to audit
adjustments or other changes mads after the returns were filed, as the result of curry-backs, relief granted under
sectlon 722 of the Internal Revenue Code, recomputation of amortization of emergency facilities, or renegotiation
of war contracts. All corporations are required to file returns except thosoe specifically exempt, such as mutual
fraternal, civie, and charitable organizations not opernting for profit. Retarns of inactive corporations ars ex-
cluded from these tabulations, except as noted. In comparing data over a period of years, changes in law must
be taken into consideration, especially discontinuance for 1034-41 of privilege of filing consolidated returns (except
by raflroad corporations and their related holding or leasing companies and, in 1040-41, by Pan American trade-
corporations) and the restoration of this privilege in 1042. See source publications for sifect of changes on statis-
tical items, Data represent combined totals for returns reporting net income and those reporting no net
income., TFor number of returns, see table 376, p. 327]

[In millions of dollars]

ITEM 1025 1930 | 1936 | 140 | 1945 | 1046 | 1947 | 1048

Compiled receipts, total ! 134,780 | 136,588 | 114,650 | 148,237 | 255,448 | 288, 054 (367,746 | 410,966

Gross S80S e e ocmeeee .1 106,832 | 97,041 | 85,332 | 114,042 | 208, 675 | 234,924 1304,296 | 339, 082
Gross receipts from other opera- !
ations - (O] 25,267 | 19,700 | 24,483 | 40,455 | 40,703 | 49,498 56, 484
Other receipts. . 26,263 | 10,288 5, 801 8,320 | 10,904 | 12,795 | 13, 506 16, 007
Tax-exempi income;
Dividends from domestic cor-
porations - 1,175 2,671 3,014 ® ©) ® )] (O]
Interest on Government obliga-
tion 4 520 626 714 783 513 472 446 303
Compiled deductions, total ________ 125,464 | 131,940 | 109,227 | 138,889 | 234,102 | 263,555 |336,130 | 376,378
Cost of goods $01d.mmmerwac 84,716 | 76,100 | 06,279 [ 86,739 | 167,377 | 179,760 |234,300 | 261, 404
Cost of operations_.. * 2 0,100 | 12,207 | 22,006 | 23,273 | 28,205 32, 820
Interest paid.-.. 3,617 4, 861 3, 261 2,701 2, 308 2,251 2, 501 2,759
Taxes pald o __ oo Q)] 2, 207 2, 628 4,317 B, 685 5,831 | 6,803 7,482
Depreciation and depletion 8. .___ 3,330 4, 440 3,701 4,003 6, 620 6,005 | 6,480 8, 049
Other deductions. 33,801 | 44,142 | 24,187 | 28,832 | 80,546 | 47,360 | 67,742 63, 864
Compiled net profit or loss e 9, 316 4, 649 b, 423 0,348 | 21,345 | 25,300 | 31,015 34, 588
Neot income or defielt 10__ 7,621 1, 551 1, 608 8,019 | 21,139 | 25,193 | 31,423 34, 425
Deduction due to netb los
yoear 11 243 158 | oo 123 114 140 184 204
Total tax 1__ . _________.~ R - 1,170 712 735 2,549 | 10,706 8,876 | 10,9081 11, 920
Compiled net profit less total tax..._| 8,148 3,937 4,688 6,800 | 10,5651 | 16,524 | 20,634 22, 668
'Dividends paid:
Cash 5,190 | s8184| 5041 | 6,080 | 6081 7,497 8365 9,386 .
Stoek bd4 414 136 140 334 527 701 1,025

1 Total compiled receipts consist of gross sales (less roturns and allowances), gross receipts from operations (where
inventories are not an income-determining factor). all interest received on Government obligatlons (less amor-
tizable bond premium), other interest, rents, roynliies, excess of net short-term capital gain over net long-term capl-
tal loss, excess of net long-ferm capital gain over net short-term eapital loss, net gain from sale or exchange of

roperty other than capital assels, dividends, and other taxable ingome. Total compiled receipts exclude non-
axablo income other than tax-esempt interest racaived on cortain Government obligations.

2 Not available,

3 Boginning 1936, “Dividends from domestic corporations” are taxable income, tabulated with “other receipts.”

4 Beginning 1034, includes in addition to the wholly tax-exempt interest, that which is partially tax-exempt.
Interest on Treasury notes issued on or after Dee, 1, 1940, and obligations issucd on or after Mar, 1, 1841, by the
I_Unitne&jtutes or any agency or instrumentality thereof, is wholly taxable and is included in *other receipts”

or 14 8. . )

s Beginning 1936, includes contributions or gifts (limited to & percent of net income before this deduction).

o Excludes (1) Federal income tax and Federal excess-profits taxes; (2) estate, inheritance, legacy, succession,
and gift taxes; ()3) income taxes paid to a forelgn country or possession of United States, if any portion is claimed as
a tax credit; (4) taxes assessed against local benefits; (5) Federal taxes paid on fax-free covenant bonds; and (6)
taxes reported In “Cost of goods sold” and *Cost of operations,”

7 Tabulated with “Other deductions.”

& Includes amortization of emorgency facilities for 1940 and later years.

» Compiled receipts less compiled deductions,

10 Net income (or deficit), in general, represents taxable income less allowable deductions, except that for 1928
and 1930, and for 1940-48, amount shown is before deduction due o net operating loss of prior years.

11 Deducted by corporations reporting net income.

11 Tn addition to incomo tax, includes: declared value oxcess-profits tax, 1933-45; defense tax, 1040; and excess
profits tax under provisions of Second Revenue Act of 1940, 1940-46,

Source; Treasury Department, Bureau of Internal Revenue; Siatistics of Income, Part 2.
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BUSINESS ENTERPRISE

No. 828.—Corrorarion Incoms Tax Rmrurns, BY Torar-Assers CLassms, BY
InpusrriaL Divisions: 1948

[All money figures (except asseis classes) in millions of dollars. Sco headnote, table 522)

. 4 Total | Total i 4 Total | Total N e
novarassess  Nusber gy | oom [NSL 1) oo [N gl | oo | ML) A0
sands of dollars) |returns ! Origjlgsblﬂ l'egé}ggs 2| doficit8 | %X freturns: °§ﬁ§sbf regeigtsﬂ deficit 8( tax

All industrial divislons Agrieulture, forestry, and fishery
Total___.... 536, 833 (525,136,0 (405,429,6 (34,085,7 11,778, 3 | 6,589 | 1,854,0 | 1,812.2 1 216,4 | 77.6
Under 50 cooee--- 234,500 | 5006.5 | 13,214. 8 53. 6 84,2 2,482 87,7 110. 6 .8 11
80-100. - e y T4 6,048, 5 | 15,6446 471.2 151.7 | +1,301 03.6 130. 6 4.3 1.7
160260 . ... 100, 341 | 15,832.1 [ 33,606.6 | 1,387.6 480.2 | 1,489 237.1 266. 0 15,4 5.7
260-800. . 43,366 | 15,145.5 | 30,500.6 1 1,576.8 603.0 637 225, 8 174, 4 15,0 0.0
500~1,000. - 24,803 | 17,361.7 | 30,809.7 | 1,858.5 720.7 361 2517 202. 4 25.8 9.5
1,000~5,000..-- 27,414 | 68,797,3 | 65,904 7 | 4,951.6 | 1,869.8 240 420, 2 207.8 34,21 13.0
5,000-~10,000.... 4,733 | 33,0612 | 28,291.5 | 2,527.0 026. 21 137.3 76.3 7.6 2.6
10,000--50,000.. 3,700 | 75,044.8 | 56,1840 | 5620.4 | 2,002.4 7 1059 83.6 20.4 7.3
50,000 and over_...| 1,130 207, 038.5 {131,235.5 (15,630,2 | 4,042.5 1 320.0 481. 6 92,4 | 30.0

Mining and quarrying Construction
9,042,2 | 7,782,3 | 1,142.4 407,9 | 21,298 | 4,202,8 | 9,198,0 | 569.0 | 206.9
53.5 106.1 8.6 1.6 3 10,540 21, 813, 10,9 4.9
8.8 126. 3 5.6 2.6 3,788 2716 779. 4 20.7] 87
268, 6 353. 4 23.0 9.8 3,700 599.2 | 1,672.3 78.2 | 25.9
351.3 437, 7 4.5 1481 1,722 602,8 | 1,448. G 90.4 | 33.9
469, 1 608.3 82,4 22,7 700 552.6 | 1,214.2 8L7( 80.9
1,634.5 | 1,500.8 197.1 74.4 530 | 1,112.9 ] 2,089.6 | 150.3 | 66.0
754, 630.4 03. 6 34,8 44 310.6 301, 9.6 1290
2,324.8 | 1,872.1 201, 9 101.0 30 541, 2 880.1 94,3 | 340
3,200.1| 20881 448,1 46,8 [ oo e [
Manufacturing Public utilities
Total. ... 110, 078 {121, 707.6 [198,260.2 (17,9817 | 6,760,4 | 21,749 | 73,764,8 |29,272.2 (8,412, 5 [1,188.6
Under 60....._.o-- 41, 252 805. 2,508.3 | 4444 12,7 1 10, 508 206.9 | 4556 2.3 3.0
BO-100__. o 18,257 | 1,317.4 1 3,375.6 50,0 28.6| 3,521 251, 9 493, 2 13.4 5.7
100-260_ e 21, 673 , 472, 8,488.3 266, 7 115.7 | 3,436 5417 790, 3 45.1 [ -18.1.
250-500. e 11,331 { 4,001.8 | 9,346.8 450, 4 102.7 | 1, 556 G48. 7 700. 9 63.2.1 21.2
500-1,000__ 7,401} 5,193.9 | 13,775.3 713.0 203. 9 064 G78.3 832,8 68,01 20,4
1,000~5,000.. 7,505 | 16,701.2 | 30,860,0 { 2,537.5 | 1,002.6 [ 1,055 | 2,200.6 | 2,006.6 | 182.8 ] 71.8
§,000~-10,000..- - , 243 , 760.6 | 15,163, 2 | 1, 556.2 500. 5 217 | 1, 660.2 063. 8 113,11 43.8
10,000-50,000- ... - 1,041 | 21,078.3 | 32,776.2 | 3,520.7 | 1,824.0 2741 6,262.2 | 2,700.9 | 3164 | 123.4
50,000 and over..-. 285 | 61, 195, 83,876.5 | 8,036.4 | 3,160.8 210 | 61, 445.3 [20,223.7 |2, 018, 2 | B70.0
. Finance, insurance, resl estate, and lessors
Trade of real property
otal.—.... 181, 363 | 42,270,3 (15,092.8 { 5,680.0 | 2,093.6 1140, 872 (265,124, 2 {15,132, 0 (4,454,9 | 792,1
Under 60__...__.- , 069 | 1,840.0 ,398.8 a7.8 33.0 | 55,240 1 1,2190.0 436,0 47, 1 b
50-100_ e 37,078 | 2,068.6 ] 0,365.2 247.1 70.6 1 24,400 | 1,749.1 4128 784 20.2
100-250.._ _ ... wamn~| 36,732 | 5, 747.8 | 20,014,8 716 234.8 | 25,708 | 4,073.7 R13.5 | 1667 447
250600, ... e 14,005 | 4,83L.5 | 16,721.3 710.3 264.3 | 11,0156 | 3,837.2 6756 148.7 | 44.0
500~1,000. . ... , 427 | 4,413,7 | 14,740.6 084, 4 261.6 | 7,147 | & 083,0 603.8 | 108.0 | 48.0
1,000~5,000 v e oo -~ 4,221 | 7,980.8 | 25, 500.4 [ 1,170.8 443.4 | 12,177 | 28,105.6 | 1,911.3 514, 1 { 136.3
§,000-10,000- - - -~ -~ 441 1 8,041.8 , 460, 0 389.7 145,51 2,669 | 17,900.5 | 1,035.0 ) 206.0 ] 70.5
10,000-50,000........ ... 254 | 4,088,5 | 14,447, 4 663. 5 2418 1,050 | 30,091.7 | 2,085.4 | 057.0 | 140.6
60,000 and over_._. 46 | 6,701.8 | 17,3357 | 1,065.0 308, 7 640 [164,065.5 | 6,408,8 |2,417.8 | 202.4
Services Nature of business not allocable

Total . .___.. 43,882 | .6,950.0 | 8,766.1 623,1 240.7 1 3,042 279,2 114,38 5.7 3.4
Under 50.. 7, 506 489.2 | 1,279.1 12.1 10. 2,412 26.7 18. 6 4,8 .8
§0-100. ... 6,973 404, 2 921. 9 42.7 13.3 220 15,3 9.7 .1 .2
190~250__ 5, 803 807.4 | 1,203.9 80.0 27.1 222 33.8 17.0 1.0 ]
260~500. 1,632 G68. 4 002.2 67.5 26.0 84 28,6 12.1 .2 8
B00-1,000. _ e 974 680. 8 812, 2 74. 1 27.6 56 38.0 11,2 .8 .3
1,000-5,000._-..._ .. 770 1 1,860.6 [ 1,835.7 164.8 61,9 42 75.9 13.5 4 4
5,000-10,000_. . 85 569.3 568, 65. 6 26.1 4 27,2 14,7 31 1.2
10,000-60,000. - .. 32 619.3 571.9 56,0 20.6 2 33.0 17.5 4 2
50,000 and over.._. 7] 1,010.9 76810 61.8 /2 (3 0 PORCRRRON PR SSPOI (S [

1 Excludes returns of inactlv

nots 2, tahle 520,

% For items included in ‘“Total compiled receipts,” see note 1, table 522,

4 Compiled receipts (exclusive of wholly tax-

{ Deficit,

exempt interest) less compiled deductions,

Seo table 522,

Source: Treasury Department, Bureau of Internal Revenue; Statistics of Income, Part 2.

e corporations and returns on which balance sheet data are incompleto. See



BUSINESS INCOME BY INDUSTRY 447

No. 524.—IncomE or UNINCORPORATED ENTERPRISES, BY INDUSTRY: 1944 ToO 1950

[In millions of dollars. Income of unincorporated enterprises measures monetary earnings and income in kind
of sole proprietorships, partnerships, and producers’ cooperatives from their current business operations—other
than supplementary income of individuals derived from renting property. Income equals business raceipts
(BXC][)I?IVB of capital gains and expenses) less business expenses (exclusive of capital losses and depletion allow«
ances

INDUSTRY 1944 1945 1946 1947 1948 1949 1950

All industries, total________.___.. 29, 067 31,360 87,194 36,912 40,146 33,271 37,516
Agriculture, forestry, and fisheries_... 11,973 12, 867 14, 960 15,788 17, 881 13,195 13——352
TArMS oo .| 11,841 12, 528 14, 790 15, 689 17, 666 13, 000) 13, 687

[o 13T T 132 139 170 199 215 195 207
Mining._ - 140 107 138 232 334 208 284
Contract construetion...______....... 1,220 1,875 1,885 2, 266 2, 629 2,578 3,106
Manufacturing__._______ 1,936 1,920 1, 976 1,400 1,072 790 1', 217

Wholesale and retail trade. 8, 424 9, 626 11,733 10, 330 10, 604 9,132 10, 96%

Wholosale trade_ .. .- __ 1,286 1, 500 1, 944 1, 605 1. 650 1, 460 1, 686

Retail trade and automotive services 7,138 8,126 9, 789 8,726 9, 044 7, 666 9, 282
Finance, Insurance, and real estate____ 709 843 010 949 1,001 1,003 1,262
Transportation e 348 362 422 471 500 4068 543
Communications and p d 16 T 18 18 19 20 22
SOPVICOS. e o m e cme e e 4,302 4,434 5,162 5,459 5, 917 5,877 6, 220

Medieal and other health services.._. 1, 535 1,604 -1, 902 2,101 2, 283 2,379 2,512

Tegnl Serviees. . ooovemooooemaceaeeee 732 799 943 1,022 1,174 1,105 1, 260

Personal services_- - 600 702 756 735 690 613

Other services. ... 1, 345 1,320 1 551 1,601 1,770 1, 680 1, 804

1 Agriuliﬁiiml and similar servico estahlishments; forestry; and fisherfes.

Source: Department of Commerce, Office of Business Beonomics; Nutional Income Supplement to the Survey
of Current Business, 1951,

No. 525.—Corrorate INcomt Burorn FEDERAL AND STATE INcoME AND Fxcmss
Prorits Taxms, By INpUsTRY: 1944 To 1950

[In millions of dollars. Corporate income hefore taxes, as included in nationa! income statisties, represents
earninge of corporations organized for profit which acerus to residents of the Nation, measured before Federal
and State profit taxes, without deduction of depletion charges and oxclusive of capital gains and losses. Profits
aceruing to residents aro moasured by ellminating intercorporate dividends from profits of domestic corporations
and by adding net receipts of dividends and branch profits from abrond, In other respects, definition of profits
is in accordance with Federal income tax regulations, ~Corporate income before taxes is measured net of capital
gains and losses, dividends received, renegobiation refunds, and accelerated emergency amortization charges,
but before'deduction of deplstion charges. Dafinition with respect to depletion charges has an important effect
on data for mining industries]

INDUSTRY . 1944 1945 1948 1947 1948 l 1949 1950
All industries, total____.___.... 24,333 19,717 23, 464 30,489 33,762 } 28, 336 41,367
Agriculture, forestry, and fisherfes..... 120 119 171 100 204 168 154
Farms. ... 117 116 167 197 201 165 150
Forestry and fisheries. ..o aouee 3 4 4 2 3 E 4
Mining__.. 517 422 543 1,123 1,647 1,154 1, 438
Contract construetion oo ocoeanaan 127 04 219 389 583 604 993
Manufacturing. . . 13,072 10,437 12, 046 17, 356 19, 029 15,020 23, 831
Trood and kindred prodaets. ... 1, 501 , 40 2,106 1, 906 1, 605 1. 563 1,842
Textile-mill products.... 822 754 1,462 1, 693 1, 582 701 1,276
Chomicals and allied products. 1,194 1,024 1,474 1,776 1,600 1, 501 2, 609
Products of petroleum and coal 662 550 064 1,708 2,017 1, 686 2,235
Iron and steel and their products,
inplunding ordnance. - . 1, 895 1, 245 1,059 1,972 2, 434 1,885 8,304
Machinery (except elec 1,373 736 1, 540 1,824 1,419 1,994
Transportation equipment except
automobiles. ... oo .. 1,043 085 —34 -7 231 205 204
Automobiles and automobile equip-
ment 318 178 103 1, 259 1, 680 2,118 3,415
Other_ . . 4,174 3,819 4,176 &, 609 5, 360 3, 043 6,915
Wholesale and retall trade. . 3,429 3, 538 5, 748 6, 263 5,935 4,872 6, 869
Wholesale trade. ..o, 1,349 1,847 2, 523 2,776 , 449 1,875 2,719
Retail trade and automotive sorv-

(¢ 2,080 2,189 3, 225 3,488 3, 480 2, 007 4,150
Tinance, insurance and real estate..._ 1,447 1,873 1,723 1, 675 2,321 2, 660 2,823
Transportation. ..o coco oo s 2,152 1,380 6§61 1,199 1,708 1, 246 2,112
Communiecations and public utilities. 1, 588 1,534 1, 569 1,402 1,539 1,792 2, 247
Services ... 585 599 759 671 504 508 587
Restofthoworld ! oo B 98 17 125 213 o207 232 313

1 Profits recelved hy-domestic corporations from foreign branches are excluded here and included in jndustry

of recipient corporation.

Source: Dopartment of Commerce, Office of Business Economics; National Income Supplement to the Survey

of Current Business, 1951,
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No. 526.—Corrorare Prorrrs, Taxus aNp DivipeEnps: 1940 To. 1951

[In billions of dollars. These series are as presented in official national incomo statisties. Corporato profits
figures represent earnings of corporations organized for profit which accrue to residonts of the Natlon. (See
also headnote, table 525.) They are given both before and after Tederal and Stato taxes on corporate earnings,
Disbursement of tax refunds have been deducted from tax liability in year in which tax liability was in-
eurred, Net corporate dividend payments represent amount of cash dividends disbursed to residents of the
Nation, and therefore are measured after elimination of intereorporate dividends. Undistributed corporate
profits comprise difference between corporate profits after taxes and net dividend payments. Quarterly
data are seasonally adjusted at annual rates]

Profits Income Profils Undis-

YEAR AND QUARTER before tax after Dividends | tributed
taxes lability taxes ' profits

1940 9.3 2.9 6.4 4.0 2.4
1941 - 17.2 7.8 0.4 4.5 4.9
1942 21,1 1.7 9.4 4.3 5,1
1043 - 25.1 14,4 1 10.6 4.5 6,2
1944 e 24.3 13.5 10.8 4.7 6.1
1945, 19.7 11.2 8.8 4.7 3.8
2.5 0.6 13.9 6.8 8.1
..... 30. 5 11.9 18. 5 [{Xi} 12.0
33.8 13.0 20,7 7.2 13.5
28.3 11,0 17.3 7.0 0.8
41. 4 18.6 22,8 0.2 13.8
31.9 14,4 17,8 7.8 0.7
37.5 14,9 2.6 8.4 12,2
3d quarter. 45,7 20.5 25,2 0.4 15,8
4EN QUALLET. . oo 50.3 22,5 27.8 111 18,7
1961 1. . 4.5 26,6 . 18,0 0.4 3.8
1st quarter 51,8 311 20,7 8.8 1.9
2d quarter. 45.4 27.0 18,4 0.4 8.8
30 QUATEOY o o v cv e n i rc e e 39.8 N 16,1 0.0 0.b
4th quarter.. I 41.1 2.5 16.7 0.8 69

1 Tourth quarter DPreliminary estimates of proiits hased upon past relationship of corporate profits and inventory
valuation adjustment to private nonfarm gross national produet.

Source: Dopartment of Commerce, Office of Business Beonomics; Survey of Current Business, Fobruary 1052,
and the Natéonal Income Supplement, 1951,

No. 527.—Prorirs AND D1vipenps or Pusric Uriniry CorrORATIONS: 1940 o 1951
[In millions of dollars)

RAILROAD ! ELECTRIC POWER 2 TEILEPIIONE &

TEAR AND QUARTHR | OPe™ | profitg) Profitsl 1y, . | OB | Pronis| Profits] 1oy | SRS | Profits| Profis] ;0.

BUNE | pofore | after ating \potore | after aMug | potore | aftor
ooy | taxest | taxess dends o | taxesd| toxess dends ooy | taxes | taxoss donds
1840 o eommem 4,207 249 189 169 ] 2,797 602 548 447 1 1,208 257 193 167
1041 5,347 674 500 186 | 3,020 774 527 437 | 1,334 207 187 162
1042_ 7,466 | 1,658 902 202 | 3,216 847 400 408 | 1,508 3064 1068 151
1043 9,065 | 2,211 873 217 | 8,464 913 602 410 1 1,691 420 176 160
1044_ 9,437 | 1,072 667 246 | 8,615 902 507 308 | 1,815 451 168 156
1046, 8,002 756 450 2468 | 3,881 805 534 407 1 1,970 433 174 162
1946. 7, 628 271 287 236 | 3,816 064 (38 4568 | 2,148 313 209 168
1047 8, 885 T 479 236 | 4,201 054 643 404 | 2,283 215 138 131
1948. 9,672 | 1,148 609 280 | 4,830 983 667 403 1 2,004 282 186 178
1049._ 8,680 700 438 252 | 5,065 | 1,129 757 553 | 2,067 333 207 33
1950.. 0,473 | 1,385 783 312 | 5,431 } 1,308 824 619 [ 3,342 580 331 270
15 1, 988 56 611 1,378 5L 230 140 8 116 T 02
2d quarter. 2,238 243 152 53 11,322 321 212 153 821 137 84 Livd
3d quarter. 2, 534 454 258 5661 1,817 203 171 152 853 168 84 0
4th quarter,._ 2,718 574 318 142 | 1,416 339 211 108 881 169 02 76
.......... 10,391 | 1,260 603 328 | 5,867 | 1,480 818 661 | 8,729 01 341 318
1st quart ) 440 104 101 { 1,504 4 220 167 176 90 77

24 quarter.
3d quarter-
4th quarter...... 2,772 505 320 111§ 1,521 403 226 181 976 182 86 81

! Olass I line-haul railroads, covering ahout 95 percent; of all railroad operations.

1 Class A and B cleetric utilities, covering about 95 percent of all electric power operations.

8 New series, Revenues and ];Jn-oﬁts for telsphone operations of Bell System Consolidated (inleuding the 20
operating subsidiaries and Long Lines and General departments of American ‘Telephone and Telegraph Company)
and for 2 affilinted folephone companies, which together represent about 85 percent of all telephone operations.
Dividends for the 20 operating subsidiaries and 2 afliliates, ’

¢ After all charges and before Federal income taxes and dividends,

¢ After all charges and taxes and befors dividends,

Source: Board of Governors of the Federal Reserve System; published currently in Federal Reserve Bulletin.



MANUFACTURING CORPORATIONS—PROFITS AND DIVIDENDS 449

No. 528.—ANNUAL Sarms, Prorrrs, aND DIvipenps oF Larem Ma
. 3 NUFACTURI
CorroratrioNs: 1941 To 1950 e

[¥n millions of dollars, _Includes data for 200 corporations with assets of $10,000,000 and over, ‘
is as of end of 1946,  Profits belore and after taxes are as published by the 200 aompanieeérexé%g%efo(fﬁiiggﬁt;?
justments, chiefly to exclude special charges and cradits and_intercorporate dividends where large, Series
inc%udsisllitﬁle or no representation of some important nondurable goods groups such as meatpacking, tobaceo
and rubber

ASSET GROUP OR INDUSTRY 1941 | 1942 | 1943 | 1044 | 1945 | 1946 | 1947 | 1948 | 1940 | 1950
Assets of $10,000,000 and over (200
corporations):
Sales . (21,771 |28, 240 |30, 348 |20, 531 |21, 816 (30,797 36,980 [36, 675 | 44,056

Profits before taxes. 3,305 | 3,083 | 3,531 2,421 | 2,033 | 4,000 | 53
Prolifs after taxes ... - 1,220 | 1,260 | 1,256 | 1,126 | 1,203 } 2,521 g 3})%) 3’33% Z’%?x}
DIvidends.. .o oo 04 700 | 77| 848 | 861 | 944 | 1,168 ( 1,402 | 1.658 | 2,937
Agsets of $50,000,000 and over (82
cog’?mtmm): 16,601 |18, 544 |24, 160 [25, 861 |22, 278 17, 41 "
alos , , , 17,416 |25, 686 |31,238 |31,
Profits Balore TATe e 5975 | 2870 | 8101 | 2082 | 1070 | Lars | 5423 | 4508 | 4 oot | & ooy
Profits after taxes-...._________ 1,820 | 1,060 | 1,007 | 1,001 | 964 | 932 | 2,105 | 2,860 | 2,768 | 3 571
Dividends 854 | o672 | ‘688 | 786 | 764 804 | 1,000 | 1,210 | 1,474 | 2013
Assets of $10,000,000 to $50,000,000
(118 corporations):
Sales 2,600 | 3,227 | 4,080 | 4,407 | 4,268 { 3,000 | 5,111 | 5,692 | 5,007 | 6,298
Profits holors taxeS. e meeeanes 378 818 571 349 446 460 676 719 52! ' 800
Profits after taXes. o vo—cee —| 180 164 164 184 165 27 416} 480 | 330 489

Dividends. 93 88 88 93 o8 140 168 192 184 224
NONDURABLE GOODS INDUSTRIES ’
Total (04 corporations):t?
Bales

5,486 | 6,408 | 7,007 | 8,263 | 8,871 | 8,040 |11,313 |13,364 |12,790 | 14,710
Profits befora tAXeS—.——oee—w...| 980 | 1,009 | 1,203 1,880 | 1,133 { 1,425 | 1,787 | 2,208 ( 1,843 | 2 701
Profils after taxes.e—ooe———_..| 538 438 506 520 | B66 | 0081 1,167 | 1,474 | L 211 § 1,510
Dividends 377 304 325 352 362 4490 551 656 708 887

Toods and kindred products (28
corporations): 2

SaleSo e e 1,367 { 1,715 | 2,054 | 2,335 | 2, 406 | 2,715 1 8,281 | 8,447 | 3,254 | 3,418
Profits hefors taXes_aw—memeemeee| 220 258 310 352 364 | 435 491 410 | 377 4
Profits alter taxes o weeaomnn- 134 119 126 121 148 254 259 257 233 253

- Dividends 96 79 83 84 87 105 128 | 185 | 134 141

Chemicals and allied products (26

corporations): 2

Sales - 1,711 | 2,028 | 2,478 | 2,474 | 2,428 | 2,550 | 3,108 | 3,503 | 3,562 | 4,456 .
Proflts hofore taXeSaammveccaaae 430 460 524 507 416 403 547 058 673 | 1,114
Profits aftor taxes.cccvvwwaeemcmn 104 157 169 180 177 283 337 408 403 560
Dividends. 164 130 132 147 148 180 215 254 311 438

Petroloum refining (14 corporations): 2
Sales

1,363 [.1,481 | 1,708 | 2,132 | 2,158 | 2, 080 | 2,006 | 8,945 | 3,865 | 4,234
Proflts hefore taXes -..-ccommmuee 178 179 260 288 192 2680 456 | 721 525 652
Profits after (AXeS —oacoacoe—- | 133 112 153 100 168 214 350 548 406 443
Dividends 71 63 70 83 85 92 127 172 172 206
DURABLE GQODS INDUSTRIES

Total (108 corporations): 3
Salss.

12,806 {16, 362 2g,§33 99, 085 (18, 161 12,’8‘(7)3 10,484 (23, 567 (28, 885 | 2,846

Profits before tAXeS. e eacocmnn 2,176 | 2,826 | 2,380 | 2,192 { 1,288 , 812 | 3,105 | 3,191 | 5,190
Proflts aftor taxes ... R 082 782 755 726 574 205 | 1,355 | 1,835 | 1,887 | 2 549
Dividends. 571 4566 452 408 500 404 615.1 748 950 | 1,351
Primary metals and products (39
corporations): .
Salos 5,678 | 6,766 | 7,673 | 7,704 | 6, 653 | 5,420 | 7,645 | 9,006 | 8,187 | 10,446
Profits hefors taxes. .o o 887 082 820 07 442 4b1 801 71,174 993 | 1,098
Profits after (XS veicmeecan| 432 318 300 280 227 200 545 720 578 853
Dividendsace oo e 208 203 2060 104 193 211 247 270 285 877
Machinery (27 corporations):
Sales. -1 1,826 | 2,583 | 8,668 | 8,015 | 8,562 | 2 064 | 8,615 | 4,529 | 4,363 | 5,050
Profits before taxes 380 515 613 548 378 38 443 567 519 345

Profits after taxes.. - 147 128 130 129 120 —0 70 3a3 820 4

Dividends. 96 81 83 86 93 98 115 | 125 188 208
Automobiles and equipment (15 .
corporations): .
ales. 4,008 | 6,403 | 7,341 | 5,562 | 3,726 | 6, 602 | 8,008 | 9,577 [ 11,805
67! 697 [ 310 37{ 809

Profits before taxes. - 567 8 1,131 { 1,473 | 2,306
Profits after taxes. . ommacmmmmeeee 259 236 240 148 —8 445 630 861 | 1,089
Dividends 120 122 170 1711 136 108 282 451 671

1 Includes 26 companies not shown separately, as follows: textile mill products (10); paper and allied products
(15); and miscallaneous (1), .

1'Jor certain items, data for years 194144 are partly estimated for 7 companies: foods (2); chemicals (2); petro-
leum, textiles, and paper (1 each), S : - e

3 Includes 25 companies not shown separately, as follows: building materials (12); transportation equipment
other than automobils (8); and miscellaneous (7). : .

Source: Board of Governors of the Federal Roserve Systom; published currently in the Federal Reserve Bulletin.
089696°—0b52 30 i
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No. 529.—Sovurces anp Usns or CorroraTe Funps: 1946 To 1951

lBllhons of doflars, Covers nonfinancial business corporations only, excluding banking and insurance com-
panies which are primarily suppliers of capital funds for business or infermediaries in flow of savings from
consumers to business. Based on Securities and Exchange Commission and other financial data)

ITEM 1946 1947 1948 1949 1950 19511
Uses, total... .o oo 23,2 32,0 28,2 14,1 39.4 39,0
Plant and equipment. .o ooiaeas 12.6 16,2 18.0 16,1 16.6 L7
Inveniories (book values) . 1.2 7.1 4.2 —4.3 7. 8.8
Receivables. . ... 4.8 7.6 4.0 —. 5 10.0 5.0
From business......... 5.1 6.0 2.4 2,2 8.0 O]
From consumers. . _... 1.7 1.8 1.4 1.4 1.5 g’)
From government._._. —2.0 -2 .2 .8 .5 2
Cash and deposits.. ... 1.1 2.2 .2 1.0 1.0 } 3.0
U, 8. Government securities- —5.8 -1.2 17 20 4.0 .
. Other current assetd- v oweeeeoaereicacaes =7 -1 a -2 3 .5
Sources, total. .o oo 23.0 32.3 28,7 14,7 40.8 39.3
Retained profits (including depletion) . ... 7.6 116 12,8 0.1 12.9 7.8
Depreciation.. .. _...._....__ 4.3 5.2 6,2 7.0 7.5 8.5
Payables (trade) ... 4.0 4.6 1.2 —2.9 5.0 3.8
Foderal income-tax liabilit ~1.6 2.3 .8 =21 7.1 8.2
Other eurrent liabilities. . 2.1 1.0 ® —.1 .3 L0
Bank loans {excluding mor 3.7 2.6 L1 ~-1.9 2.5 3.8
Short-torm_ .o 1.9 16 B —.8 3.0 53)
Long-term. ....oc..o..c 1.8 1.0 Ni] —1.1 —. 8 )
Mortgage loans_..__..... Ni .8 .7 7 .0 1.0
NGt new isgues. - I 2.3 4.4 5.9 4.9 3.7 6,8
StOOKS e 1.3 1.3 1.2 1.6 L7 2.2
BB e 1.0 3.1 4.7 3.3 2.Q 3.8
Discropancy belween totaluses and total sources... +.2 —.3 -5 —.6 ~1.4 -3

1 Preliminary estimates based on incompleto data.

7 Not available

Source: Department of Commerce, Office of Business Economies,

3 Less than $50,000,000,

No. 5330.—CorroraTE Divipexps Pamp, By INpustrian Divisions: 1925 1o 1948

[In millions of doNars.

See headnote, tahls 522

1925 1930 1935 1940
DIVISION
Cash | Stock | Cash | Stock | Cash | Stock | Cash | Stock
Al industrial divisions .. ..l __._____ 5,180,5 544.4) 8,184.2| 414,2| 5,940,6{ 138.9! 6,088.8( 140.0
rricultura, forestry, and fishery L ... 30.9 4,1 25,0 3.2 - 3d.7 3.6 25,9 o1
nmg and’ quﬂrrymg L —— 335, 1 3.9 3028 12.6f 257.1 3.1 282.6 3.7
Construetion L 70, 0f 11.6 45, & 7.8 2,8 4,2 30,4 2,9
“Manufacturing. - -] 2,223.8| 267.4| 3,161,0{ 121, 9] 2,103, 8 49,7 2,300, 6 48.0
Public utilities 1 1,006. 8 47,2 2,9223.9 40, 2] 1,283.8 561 1,076.3 113
Trade ... 506. 4 90.5; 560.8 6.7 610.1 2.6 012, 5 19.1
TFinancs, insurance, real estate, and lessors ’ :
of real p1 operty L e 800. 8 78.6) 1,646.8) 1853 1,650.6 38.4] 1,666.1 5.1
Services I_____ 107.9 9.5 106.1 1.3 . 2.3 91, 2.4
Naturs of business not al]ocuble ........... 1.8 17 2.5 .1 1.0 .4 15. 4 2
1945 1946 147 1948
DIVISION
Cash | Stock | Cash | Stock | Cash | Stock | Cash | Siock
All industrial divisions ... 6,080,8) 334.4] 7,496,7| 527.4) 8,365.0( 700.8| 9,386.5| 1,024,7
Agriculture, forestry, and fishery L. ..____| 27.6 1.0 4.1 13 59,6 1.2 63, 2| 4.9
Mining and qunrrying | © 1608 L9 2077 ° 27 16.7 9.8 464.1 25,9
Construction ! 29, 5 3.2 38.3 12,7 42.91- 1.7 7.5 37.2
Mnnufﬁctt'n:l!m z 2,824, 7|  1460.2( 3,440,06| 279.7] 4,150.2| 308.8| 4, 636.8 637.3
Public utilities ¢ —— 1,243.0 6.7t 1,343.0 14, 2| 1,307.7 30, 0 1,462. 6 38,3
Trade Yoo 557.4 60.7) 927.9] 140.2} 960.8 182,38 1,077.9 1990
Finance, insumnce, real estate, and lessors
of real property ! - L1011} 106,7] 1,292.5 64.3]1,297.0 55,71 1,448.9 66,9
Services ! 132.3 7.9 2051 11.8 186.1 1.0 172.9 13,0
Natuare of business not allocable. . ....__._ 5.5 .9 7.8 ] 59 o4 2.7 2.3

1 Por changes in classification affecting comparability of data, see Statistics of Income, for 1038, Part 2,
Source: Treasury Department, Bureau of Internal Revenue; Siatistics of Income, Part 2,
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No. 531.—Businzss ExpenpiTurss For Now Pranr aNp EquirMent: 1939 To 1052

[Millions of dollars. Tigures differ from totals in gross national product (table 302) which include agricultural
investment and certain equipment and construetion outlays charged to current expense]

INDUSTRY GROUP 1030 | 1945 | 1946 | 1947 | 1948 | 1949 | 1950 | 1951 | 19521

Total 2. oo e 5,213 | 7,406 | 12,922 | 17,426 | 20,032 | 18,021 | 17,832 | 23,200 | 24,123
Manufacturing - - cveoeacecuuaoa 1,043 | 3,083 | 6,700 8703 | 9,134 | 7,140 | 7,401 | 11,130 070
Durable goods industries. I T'7ee | s | 3112 | 3,407 | 3,483 | 2504 | 3135 | 5 168 12: 7
Primary iron and steel__...... 122 198 500 638 772 500 500 | 1,304 1,689
Primary nonferrous metals..... 30 93 178 193 151 134 277 533

54
Fabricated metal products.__.. o1 216 350 370 343 271 350 421 398
Eleetrical machinery and
cquipment. ... 40 123 282 304 289 2186 245 350 493
Machinery except electrieal. .. 100 318 511 519 527 383 411 675 718
Motor vehieles and equipment. 133 262 591 504 474 349 510 736 834
Transportation equipment ex-

cluding motor vehicles...... 42 56 100 95 106 87 82 182 248
Stone, clay and glass produets. 71 100 241 326 268 181 280 388 348
Other durable goods. .. _...... 118 205 429 473 510 360 524 826 733

Nondurable goods industries....| 1,187 | 2,303 | 3,678 | 5,200 | 5,061 | 4,556 | 4,856 | 5,962 6,076
Food and kindred produots.... 206 337 513 669 721 626 523 667 476
BeVerages. ccoco e 38 97 157 277 332 240 237 311 262
Textile mill produets. ... 136 209 342 510 618 471 450 695 512
Paper and allied products...._ 67 116 232 371 383 208 327 480 372

Chemicals and allled produets. 176 376 800 | 1,060 041 670 771 1,283 1,453
Petroleum and coal products... 403 879 | 1,087 | 1,736 | 2,100 1,780 | 1,587 | 2,014 2,478

Rubber productS. .. .coneone 38 118 139 143 102 81 102 187 250

Other nondurable goods- ... 124 261 408 530 454 371 359 327 273
Mining 380 443 857 603 802 738 684 706 852
Raflroad. .. _....___.. 280 552 573 006 | 1,810 | 1,350 | 1,136 | 1,541 1,539
Other transportation...__ .. 280 321 659 708 0 B 7 5

Flectric and gas utilities. ... , "
Commereial and miscellaneous.__.| 1,850 | 1,477 | 3,208 | 4,420 | 5,304 | 5,110 | 4,017 5,736 & 189

| Estimates based on anticipated capital expenditures of husiness as reported in February and early March,

1 Txcludes agriculture,

Source: Securities and Txchange Commission and Department of Commerco, Office of Business Economics,
Data published quarterly in Statistical Series relcases of the Securities and fExch:mge Commission and in
Burvey of Current Business.

No. 532.—Gross Private DOMESTIC IIQNVES’i‘MENT AND 178 CoMpoNENTS: 1029
TO 1

[In billions of dollars. Consists of acquisitions of newly produced capital goods by private business and nonprofit
institutions and of valuo nf change in volume of inventories held by them; covers all private new dwellings,
including those acquired by owner-occupants]

CLASS 1929 | 1933 | 1039 | 1943 | 1945 | 1947 | 1948 | 1949 | 1950 19511

Gross private domesiic investment,
total 3. .. o ame 158 | 1.3 9.9 &7 |10.7 80,2427 | 33,0 ( 48,9 58.8

Nonfarm producers’ plant and aquipment
totnlﬂp oducers’ bl e ! 9.8 23 57| 46| 87120.3]234]22.01{256] 31.6
Equipment 3. 56| 1.8 40} 3.5] 6.8 ]14.61{16.7 | 16.6 | 188 23.2
Construction 4 ... : 4,2 g 7| L1 2.4 &7 871 6.4 6.8 8.4
Farm equipment and construotion §__o—..-o-o 1.1 .3 .8 .0 1.4 88| 46| 47| 48 5.6
Residential construction (nonfarm) ¢_ 2.8 B8 27| Lo L1{ 63 &6( 83(126( 10.8
Other private construetion e e e comecccmen b .1 2000 .2 71 L6 L3 Lb 1.7
Net change in business inventories, total..-..| 1.6 [~1.06 A -9 —=7]—-8] 80|-32| 43 9.1
Nonfarm 1.8 [—-1.3 3] —5|—06] L4| 87|—256| 3.6 8.0
Farm_. —8{—3 A =4 —1|~22| L8| —7 :8 L1

! Estimates by Counetl of Economic Advisers; based on incomplete data. :

1 Ttems for 1945 and earlier years are not comparable with those for Iater years. (See notes 4 and 6.) .

3 Total producers’ durable equipment less “farm machinery and equipment’” and farmers’ purchases of “trac-
tors” and “business motor vehicles.”” These figures assume that farmers purchase 85 and 15 percent, respectively,
of all tractors and motor vehicles used for productive purposes.

¢« Industrial buildings, public utilities, gas- and oil-well drilling, warehouses, office and loft buildings, stores,
restaurants, and garages, Includes hotel construction prior to 1946 only. " ,

8 Farm construction (vesidential end nonresidential) plus “farm machinery and equipment and farmers
purchases of “tractors” and “business motor vehicles.”” (See footnote3.) =~

¢ Ineludes construction of hotels, tourist eabins, motor courts, and dormitories since 1946 only. .

7 Includes religious, educational, social and recreational, hospital and institutional, miscellaneous nonresidential
and all other private, ® -

8 Less than 50 million dollars, .

Source: Department of Commerce, Office of Business Economics (except as noted). Published in Eeonomic
Report of the President, Tanuary 1952,
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No. 5833.—Busingss SALES AND INVENTORIES:

[In billions of dollars]

193¢ 1o 1950

INDUSTRY 1939 1945 1946 1947 1948 1949 1950
Business sales, total (unadjusted)..._......_.[ 133.,4 [ 290.1| 330,9 | 403,0 | 437.3| 413.6 469, 8
Manufaciuring, total . .. 6L.3 1 184,5 [ 1514 10,0 2110 | 106.1 228.8
Durable goods R 22.8 72.8 57.1 1.8 aLi 4.9 106, 8
Nondurable goods - - 38.9 82.0 04,3 | 1134 1204 1112 123, 4
Wholesale trade, total - 30.1 50.8 79.2 03.1 95,2 80,8 96,8
Durable goods. - 7.2 10.8 16.6 28, 1 27,4 24. 8 30.7
Nondurable goods_ oo 22.9 49.0 62,0 70.7 67.7 62.6 66,1
Retail trade, total - 42.0 76,8 100.3 118.9 130. 6 130.7 143.7
Durable goods - 10,4 12.3 22,6 32,1 41,9 43.0 52,9
Nondurable goods - 317 63.5 7.7 80.8 88.6 86,8 90.8
Buginess inventories, end of year (season-
ally adjusted) book value, toial.. ... _...__.| 20.1 30,9 42,9 50, 6 56,6 50.9 60,4
Manufacinring, tobal. o ____ 115 18.4 24. B 28,9 317 28.7 33,3
Durable goods 5.2 8.5 11,6 13,9 15.9 13.9 10.4
Nondurable goods 6.3 9.8 12.9 15.0 15.9 14,8 10,9
Wholesale trads, total 3.1 4,6 6.0 7.6 81 7.7 9.4
Durable goods. 1.0 1.5 2.0 3.2 3.7 3.4 4.2
Nondurable goods 2.0 3.1 4.0 4.4 4.4 4.3 6.2
Retail trade, total — 5.8 7.9 1.9 14,1 16,8 14.5 17.8
Durable goods. 2.0 2.4 3.9 5.8 6.7 6.2 81
Noudurable goods. 3.4 5.5 7.9 8.6 9.1 8.3 9.7
Ratio of inventories to sales: 1
Manufacturing, tatal 2,11 1,48 1,406 171 1.72 1.86 L
Durable g00As. < cmme oo S, 2.87 160 2,08 2.03 1,96 2,13 1.05
Nondurable goods 1,84 1.38 1.41 1.49 1,66 1. 05 1,49
Wholesale trade, total 1.34 .01 00 1.01 09 1,07 1,02
Durable goods. ..o ee e 1.85 140 1. 34 1.48 1, 51 177 1.42
Nondurable goods 1,18 .78 .76 .83 i .80 .88
Retail trade, total 1,63 1.2 1.13 1.27 1.40 1,41 1,32
Durable goods 2,10 1,74 1.31 1.57 1,80 1,87 1. 66
Nondurable goods 1,32 1,07 106 1.14 1,22 117 118
Manufacturing inventories, hy stages of
fabrication, total (unadjustied) 11,5 18,5 24,6 29,0 31.8 28,8 33.3
Purchased materials. R B ] éﬁ) (23 [6)] 13.0 11,0 14.2
Goods in process O] B) 2 2) 7.5 6.7 8.2
Finished £00a8 e e ® @ [©)] O 1.3 11,0 11,0

! Ratio of average inventories to monthly sales; average inventorics based on centerocd averages of ond of pertod

figures.
2 Not available,

Source: Departmont of Commerce, Office of Business Economies; Survey of Current Business and records,
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No. 5384.—Nur Cranar 1N Business INvenrorizs: 1929 mo 1950

[Millions of dollars, Net change in business inventories measures change in physieal inventories, valued at
average prices current during year, Difference between change in husiness inventories as thus measured and
chango in book value of inventorios constitutes inventory valuation adjustment]

EM 1920 | 1933 | 1939 | 1045 | 1946 [ 1947 [ 1948 | 1949 | 195

Net change in business inven-

taries, total 1,562 | —~1, 619 41| —746 | 6,107 | -707 | 5,09 |—3,213 | 4,338

B0 o —252 | —271 97| 148 | —2271-2,205 | 1,812 | —720 752
Nonfarm 1,814 |~1,348 344 | —508 | 6,834 | 1,408 | 3,717 |—2,403 | 8,586
Net change in nonfarm inven-

L7003 ) 1,814 (—~1,348°| 844 | 598 6,334 | 1,408 | 3,717 |—2,403 | 3,586
Corporate.. 1, 558 —871 251 |—1,027 { 6,037 | 1,383 | 2,153 |—2 176 2,402
Noncorporate.... 256 ~477 93 429 287 251 1,564 —317 1,184

Change in book value.. 1,200 | 1,320 1,224 79 113,346 | 8,712 | 6,163 |—5,2062 | 10,264
COrporato .- 1,088 | 1,272 965 | —463 111,230 | 7,140 | 4,204 |—4,313 | 7,528
Noneorporate.. e 114 48 259 542 | 2,116 1,572 1,960 | —949 2,736

Inventory wvaluntion adjast-

ment. S, 614 [~2, 668 —880 ~077 |—7,012 {—7,304 |—2,446 | 2,769 | —6,678
Corporate. 472 (-2, 143 =714 —504 {—5,108 |~b, 757 |—2,061 | 2,137 | —5,126
Noncorporate...... 142 —626 ~166 —113 |—1,819 |—1,547 | —395 632 | ~1, 552

Net change in nonfarm inven-
tories by industrial group
Manufacturing__..
Change in book
Inventory valuation

1,814 |~1,848 344 | —508 | 6,334 | 1,408 | 3,717 [~2, 403 3, 586
911 [ —&78 214 |—1,557 | 2,908 665 | 1,214 |~1,721 1,360
508 828 713 [—1,122 { 6,160 | 4,417 | 2,746 |—3, 032 4,574

313 |—1,408 | —d400 | —435 |—3,102 |~3,852 [—1,532 | 1,311 | —3,914
0 837 —~21 783 —48 208
—~74 208 236 046 | 2,073 | 1,087 72| —579 1,531

105 | —387 | —189 [ —~104 |—1,2306 [-—~1,088 8 63t | ~1,238
260 | —48b 118 288 | 1,043 508 | 1,760 | —b88 1,801

Change in boolk va

Inventory valuation

Inventory valuation adjustment. 173 | —708 | —1904 —04 12,190 |—1,707 | ~—587 708 [ —1,756
AN Other e 612 | —196 065 129 586 260 —30 | - —136 40
Change in hook value. — 589 1 —37 173 080 923 366 | —3467 512
Taventory valuationadjustment 28| —197 —28 —44 | -804 { —657 ] —385 221 ~472

Source: Department of Commeree, Offico of Business Economics; National Income Supplement to the Survey
of Current Business, 1951 .
No. 585.—INDUSTRIAL AND OOMMER';YIAL Farrores—NumMBrr AND LIABILITIES:
1857 To 1961

[Excludes all railroad failures. Serics revised beginning 1033 to excluda real estate and financial corpanios, Theso
revisions bring fallure record more nearly in accordance with type of concerns covered by "“T'otal number of
concerng in business,” in which no changes were made. Beginning 1089, new series includes voluntary dis-
continuances with loss to creditors and small eoncerns forced out of business with insufficlent assets to cover
all claims, iu addition to failures included in former series]

Total | Num- | Current | Aver- : Total | Num- | Current | Aver-
TEAT OR.{ yumper of| ber of [liabilitics| nge A e’ (numborof| berof | labilitles! "age
AVEJ;l iy, |concernsin| fall- [ (1,000 | Habil- avenaap  |concernsing fail- | (1,000 [ labil-
business 1| ures | dollars) ity businesa ! | ures | dollars) ity
1857-1860.. 224, 607 | 4,185 | 182,025 | $31, 7062 2,212,779 | 22,000 | 483,262 | 21,004
1861-180: 301,574 | 2,038 | 52,878 | 25,044 2,183,008 | 26,355 | 668,282 | 25,357
1866-1870. 301,873 | 2,048 | 75488 | 28,508 2,125, 288 | 28,285 | 730,310 | 26,082
1871-1875.. 522,340 | 5,147 | 158,221 | 30,740 -] 2,076,580 | 31,822 ) 028,313 | 20,172
1876-1880_ 677,247 | 7,067 | 156,014 { 18,700 1,860,701 | 20,507 | 608,830 | 84,761
18B1-1885. _| 858,537 | 8,022 | 143,228 | 16,338 1,060,701 | 10,859 | 457,520 | 23,088
18806-1890.. 1,034, 503 | 10,387 | 148,035 | 14,348 1,073,800 | 12,001 | 333,960 | 27,621
1801~-1805. 1,166, 448 | 12, Y88 | 199,376 | 15, 351 1,082,005 | 12,244 | 310, 580 | 25,366
1806-1000.. .| 1,127,665 | 12,147 | 148,004 | 12,192 2,000,085 | 9,607 | 208,173 | 21,148
1901-1905. - - .- 1, 286, 304 | 11,681 | 126,578 | 10, 836 2,056,508 | 0,400 | 183,253 | 19,310
1006~1910- .. oo 1,452,022 | 12,735 | 179,000 [ 14,050 2,101,033 | 12,836 | 246,505 | 19,204
1911-1016. . 1,607,221 |'17,073 | 265,410 | 15, 545 2,116,008 | 11,408 | 168,804 | 14,744
1916-1020. . 1,736,249 | 11,232 | 100,017 | 16,017 2,116,008 | 14,768 | 182, 520 | 12,350
1021-1925... 2,013,406 | 20,776 | 558, 531 | 26,740 2,156,450 | 13,619 | 166,684 | 12,230

1026103022777 2,184,906 | 23, 005 | 514,086 | 21,770 2,170,615 | 11,848 | 136,104 | 11,488
1031-1935. 2,028,875 | 20,800 | 553,336 | 20,526 2,151, 640 | 9,405 | 100,763 | 10,713
1930-1940 2,088, 185 | 12,004 | 196, 427 | 16,282 2,023,007 | 3,221 | 45,330 | 14,078
1941-1945.2"""7) 2,021,860 | 5,301 | G 852 | 1288 1855033 | 1,322 ] 31,560 ) 250908
1046-1060__-"""{ 2,492,560 | 5,662 | 212,605 | 44,733 1,000,005 | 809 | 30,225 | 37361
202, 1,996,004 | 18,718 | £39, 387 | 28,817 2,141,807 | 1,120 | 67,340 | 50,654
1924177 2,047,302 | 20,615 | 543,220 | 26,851 2,404,883 | 8,474 | 204,012 | 38,808
1025277 2,118,312 | 21,214 | 443,744 | 20,018 2,500,018 | 5,250 | 234,620 | 44,600
10267 3,158,457 | 21,773 | 409,233 | 18,705 2,670,500 | 9,246 | 308, 109 | 33,323
192727 2,171,088 | 23,146 | 620,105 | 22,471 2,080,780 | 9162 | 248,283 | 27,000

ST 2,100,040 | 23,842 | 480,550 | 20, 534 T271 2607, 977 | 8,058 | 259, 547 | 32,210
1 Data for 1857-70 based on census of business by Mercantile Agency in 1857 and 1850; thereaiter data represent

number of names listed in July i{ssue of Reference Book. See table 538 for class of industries covered.
2 See headnote regarding revisions. Figures in italics are comparable with preceding years,

RSqurca: Dun & Bradstreet, Inc,, New York, N. Y. Monthly data published currontly in Dun’s Statistical
eview.,
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No. 536,~InpusTtriaL AND CoMMERCIAL FAILUREs—NuMBER AND LiABILITIES, BY
' : MonTas: 1946 To 1951

[Liabilities in thousands of dollars. Current liabilities include all accounts and notes payable and all obligations,
whether in secured form or not, known to be held by banks, officers, affiliated companies, supplying companies,
or the Government. Deferred liabilities (the difference between current, as defined above, and the total) are
therefore long-term obligations held by the publie]

YEAR Jan, | Feb, | Mar.

Apr,

May | June

July

Aug.

Sept.

Oct. | Nov,

Dee,

Number:

29, 585 (28, 310
16,414 |17, 652

81

21, 500
18, 054

92 69
378 283
426 463
718 828
874 725
755 699

3,656 | 3,000
17,326 (18, 082
18,814 [12,163
24,683 (98,161
22,672 (18,072
23,504 (22,773

3,031 1 3,000
17,521 119, 297
14, 513 112,163
24,620 (29,279
22,856 123, 085
23,641 123,143

4

19,538 (18, 448
21,088 |26, 417

3,403
21,512

14,026 |21, 442
29,494 (31,720
19,638 {18,717
21,532 |26, 528

06
202
308
732
648
620

26,828 {30,

123 103
336 313
469 460
802 835

083
643 587

400 | 0, 511
322 (16, 345

, 114 |24, 418

804 |22, 700
840 (18, 864
742 (17, 567

650 |11, 170
229 |16, 624
29 |25, 059
120 |23, 496
708 |18, 004
122 |17, 692

10,403

17, 255
26, 400
32,072
10,432
21, 044
19, 403

No. 837.—Inpustrisr AND CoMMBROIAL FarLurREs—NUMBEDR AND LIABILITIER,
BY INDUSTRIATL. GROUPS AND SizB oF Liamiurrims: 1950 anp 1951

[Linbilities in thousands of dollars. See headnote, table 536]

1950 1951
INDUSTRIAL GROUP AND SIZE OF o el o o T
LIABILITIES ' urren: otal ‘urrent | Total
Num- | Per- h i Num- | Per- 7 i
liabil- | liabil- labil- | liabil

ber | cent | Tiiies | ities | PO* | @Bt | ties | ities
otal e 9,162 | 100,0 | 248,283 | 265,057 | 8,058 | 100,0 | 259,547 262, 821
Under $5,000..... 2,065 22.6 b, 587 5,587 | 1,832 22. &, 2069 , 200
$5,000 fo $25,000. _ -|+ 4,708 61.4 | 56,273 | 86,273 , 160 51.6 | 52,227 | 2,927
$25,000 to $100,000.. 076 21,6 89,320 { 89,329 | 1,034 20.3 | 74,007 § 74,097
$100,000 to $1,000,000. 407 4.4 83,723 | 90,497 412 5.1 80,115 | 01,249
$1,000,000 and over. 9 1] 13,371 ] 18,371 20 .3 | 38,839 380,070
Manufacturing._____ 2,074 | 100.0 95, 094 99, 283 1,583 100. 0 90, 970 92, 644
Tnder $5,000... 279 13.5 761 761 239 16. 68 689 0680
$5,000 to $25,000,_ 048 46,7 | 11,901 | 11,901 668 43,8 8, 206 8, 206
$25,000 to $100,000 . 41 30.9 1 30,241 | 30,241 442 28.8 | 21,840 | 21,840
$100,000 to $1,000,000.. 199 9.6 | 43,010 | 48,000 172 11,21 37,749 | 38,283
$1,000,000 and over. - ] .3 8, 281 8, 281 12 . 22,486 | 23,620
‘Wholesale trade._.._ 1,016 | 100,01 33,504 | 33,672 827 | 100.0 | 41,572 | 42,461
171 16,8 442 442 115 13. 342 342
484 47.7 6, 259 6, 259 423 51,2 5, 166 5, 185
205 20.0 | 14,260 | 14,260 221 26,7 | 10,840 | 10,840
66 6.6 | 12,633 | 12,711 Gg 7, g }g, gg{{ 13, 520
_________________________________ . . O 2, 544
4,429 | 100,0 | 72,601 | 72,701 | 4,088 100.0 2,936 | 73,300
...... 1,241 28.0 3,353 3, 363 1,143 28,0 3,280 3, 280
2,444 66.2 | 28,006 | 28,006 | 2 244 64.9 | 28,005 | 28,606
. - 676 15,3 | 28,800 | 28,800 626 15,3 | 26,1568 | 26,158
$100,000 to $1,000,000. - .on e ooooo2o 68 15| 12,832 | 12,642 74 1.8 1 13,668 | 14,017
$1,000,000 and over ROy ) [ AU, 1 0 1,150 1,150
Construction...._ . ______________.____ 912 | 100.0 { 25,651 | 25,791 957 | 100,0 | 37,473 | 87,731
Under $5,000. 196 21.5 530 53 168 17,6 480 480
5,000 to $25,000 460 51.4 8, 666 b, 666 480 50. 2 6,092 8,002
$25,000 to $100,000... 200 21.9 8,793 8,793 233 24.3 10,359 | 10,359
$100,000 to $1,000,000__ 46 5.1 7,922 8,062 74 7.71 17,877 | 18,135
$1,000,000 and over._ 1 .1 2,740 2, 740 2 .2 2, 659 2, 659
Commercial service._. 7311 1000 | 21,253 [ 23,610 653 100.0 | 16,696 | 16,685
Under $5,000.... 178 24.4 501 501 167 25. 6 472 472
$5,000 to $25,000 360 49,2 4,441 4,441 346 52.8 4,079 4,070
$25,000 to $100,000. __ 163 22,3 7,235 7,235 112 17.2 4, 000 4,900
$100,000 to $1,000,000-- 28 3.8 6, 726 9,083 29 4.4 7,145 7,234
$1,000,000 and over...._____. " - . 2 B 2860 [ 2,880 femoocn]eccomma |

Source of tables 536 and 537: Dun & Bradstreet, Ine., New York, N. Y. Monthly data published currently

Dun’'s Statistical Review,
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No. 588.—INDUSTRIAL AND CoMMERCIAL FAInuRES—NUMBER AND L1ABILITIES, BY
INDUsTRIAL Groups AND InNpuUstriEs: 1949, 1950, anp 1951 .

CURRENT LIARILITIES

NUMBER (THOUBANDS OF
INDUSTRIAL GROUP DOLLARS)
1949 1950 1951 1949 1950 1951

Grand total._. | 9,246 | 9,162 | 8,058 | 308, 109|248, 288 | 259, 547
Mining and manufacturing. | 2,831 2,074 | 1,583 | 143,268| 95,084 | 90,970
Mining—Coal, oil, miscellaneoug . 7 2 3 , 468] 3,335 6, 820
Tood and kindred produets. . ... . ceemcmmmccamamnann 299 261 200 | 21,479| 16,225 | 14,474
Textile-mill products and apparel . .ceocwemmmrccaca- 346 420 307 | 16, 503 14,909 | 17,313
Lumber and products......... 387 312 220 | 18,982] 11,205 | 15,262
Paper, printing, and publishing...cooovommcwancnaaan 107 112 89 5,778 5,39 5,963
Chemicals and allied products. ... 83 56 49 2,745) 5,601 6, 056
Leather and produets @ ... 08 103 67 4,680( 4,106 2, D44
Stone, clay, and glass products.. &6 66 31 4,708 2,910 591
Tron, steel, and products. ..o coaove- e 150 71 40 | 11,633} 5,830 1, 670
Machinery........_._._.___ - —— 266 209 106 | 24, 602( 10,380 | 10,360
Transporiation equipment 82 62 18 6,408 3,772 937
iS00I A0S oo v e ot c o 387 | . 376 260 | 17,825| 11,348 8, 580
Wholesale trade. oo —— 1,016 827 | 43,163| 38,594 | 41,572
Tood and farm pro@uetS. .ove o cremmme—e 27 258 12,450( 11,214'| 14, 553

N ) o520 39 41 2,366) 1,336 1,265
Dry goods y 26 21 662 800 387
Lumber, building materials, hardwore 104 57 6,252 4,424 3,137
Chemicals and drigs...veeemooooo. 43 3271 1,568 971 900
Motor vehicles and atto equipment..c...ovevecwmmamneae 71 31 2,607 1,732 2,007
MISCOIIANEOUS e m o e e e e 456 302 | 17,281 13,317 | 10,233
Refail trade_ . ooocoo oo 4,420 | 4,088 | 71,273 72,691 | 72,936
Food and liquor. ... 041 1,063 | 11,360 10,207 | 13,870
General merchandise 208 130 2,213| 4,064 4,365
Apparel and ACCESSOTIES. - mumm e 735 800 9, 338| 12, 927 9, 599
Turniture, home furnishings._ ..o 462 408 0,688 0,943 | 12,075
Lumber, building materials, hardware 260 233 5,230| 4,036 , 335
AULOMOtIVE BrOUD . e - oo nan e ———— 437 310 8,002 6,030 5,215
Eating and drinking places. . _ . 831 864 | 15,807| 16,020 | 16,408
Drug stores — 116 108 2,232 1,714 1,845
Miscellaneous. .o vuemcacaeaas 439 363 6,013| 6,651 5,134
Construetion. .. ._.oooooovioun 838 912 087 | 27,245] 25,661 | 387,473
General building contractors.. 325 282 346 | 16,440| 9,235 | 19,779
Building subeontractors. - ... cooimommmmmccclnaanan 473 588 877 8, 211| 14,407 i 13, 653
Other comtractorS. oo e e e n—————— 40 42 34 2, 604] 2,009 , 041
Commercial 8erviCO. e ccamme e amn— 721 781 653 | 23,163| 21,253 | 16,596
Passenger and freight transportation 224 187 200 9,860 6,371 8, 216
Miscellaneous public S6rviees. .o cavvmmmmmmarcc s 22 38 27 4,979 2,001 713
(o173 —— 32 29 22 1,426 1,048 577
Cleaning, dyeing, repairing. .. ..o nvamremnaeeenan 113 93 95 1,800 2,247 1,762
Laundries 44 47 492 063 1,010 1, 066
Undertakors .- 9 10 5 168 200 100
Other personal services. .. 51 57 57 614| 059 677
Business and repair services - 228 270 206 3,235 6,809 3, 486

Sourece: Dun & Bradstreet, Inc., New York, N. Y. Monthly data published currently in Dun's Slatistical

Review.
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No. 589.—INDUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LIABILITIES, BY
Srares: 1949, 1950, anp 1951

FAILURLES
As per-
NUMBER OF CON- cend CURRENT LIABILITIES

CERNSIN BUSINESS L gf con- | (ITIOUSANDS OF DOLLARS)

N mper cerns

DIVISION AND STATE Numbe (;n
busi-
ness
1950 1951 1949 | 1950 | 1951 | 1951 | X949 | 1960 | 1951

United Siates..__.o.... 2,686,786 (2,607,977 | 9,246 | 9,162 [ 8,058 | 0.31 (308,109 |248,283 | 259, 547
New England_._ o ooooneee 185,895 | 179, 076 983 864 658 37 | 21,242 | 21,774 | 22,786
a{ne‘f ______ | 16,313 16, 333 48 48 32 .20 80 | 1,001 325
Neaw Hampshire. o 10,84 10, 081 28 47 29 Lo 1, 00&2 1,094 1,174
Vermont_.__._. . 7,110 7,217 17 14. 5 .07 345 200 143
Massachusetts. | 95011 88, 352 505 500 360 .49 | 15,219 | 13,623 | 14,189
Rhode Island. . | 16,809 | 16,567 116 89 93 JBB 12,6810 1,600 ) 1,481
Connoetictut_ - .o ... 40,044 | ~ 40, 536 179 166 131 32| 7,288 41006 5474
584,152 | 566,528 | 2,461 2,017 | 3,021 .53 {104,183 | 78,788 | 92,316
208,150 | 287,468 | 1,556 | 2,151 | 2,827 g1 | 70,640 | 69,756 | 6B, 002
97, 49 04, 094 366 348 307 .33 {16,240 | 10,026 | 11,9061
188,453 | 184, 966 540 420 387 o1 | 17,307 | 8,056 | 11,203
___________ 554,950 | 537,220 | 1,747 | 1,416 | 1,000 .20 | 56,028 | 86,304 | 29,814
o 136,661 | 132 644 478 328 223 J17 /| 14,840 | 7,010 | 6,530
2| ope.815 69, 990 83 02 46 207 | 2,871 2,038 1,219
ol 171,816 | 165 056 585 470 417 .25 | 20,467 | 12,028 | 11,317
Tl 104.231 | 96,067 337 280 181 J10 | 11,720 | 8,252 | 6,366
72,027 | 71,872 264 267 199 .28 | 6,180 | 5107 | 4,303
___________ 286,689 | 277, 656 399 331 255 J09 | 12,1221 10,015 | 9,128
| 68,492 | 56, 558 78 59 73 .13 , 10 | 1,870 1 3,107
Tl 54,308 | 53,043 80 46 47 00| 1,584 1,116 1,288
_______ ol 78,486 | 74,883 196 136 81 S| B 607 | 4,068 | 2,823
North Dakota. om0 | 1,770 3 9 6 .05 100 485 109
South Dakota . ol 13,606 | 13,815 4 10 i .04 38 240 222
Nebraskf-— oo | 20,814 | 20,382 44 41 14 .05 | 1,346 721 471
KANSAS. « oo oo e 30,878 38,196 41 . 3 28 .07 520 G611 1,048
297, 819 826 669 546 .18 | 24,014 | 20,107 | 26,627
, 071 8 3 4 .07 17 13 87
33, 740 167 152 87 o6 ] 3,630 | 5700 4,000
9, 367 42 18 5 .05 | 1,585 630 341
47, 497 99 97 58 12| 2,085 | 2,003 4,362
27, 863 88 51 71 25| 2,367 | 1,616 | 2,079
53, 343 74 95 70 J13 | 2,673 2,086 | 2,601
24,712 14 11 7 .03 337 73 583
C| 46,585 | 45 536 125 94 92 .20 | 8,600 2,222 5078
Tlorids. oo o 52,251 | 49,600 200 148 152 .81 7,637 | 3,048 | 6,697
East South Central .....__... 153,818 | 148,300 304 213 193 JI3 | 8,010 1 4,833 5,534
Kentucky 42,472 | 41,733 70 45 33 .08 | 1,027 805 684
Tennesses. . - 45, 575 43, 936 -108 64 82 L10 | 8,127 | 1,445 2,004
Alsbama.____ 37,006 | 85,345 75 50 37 V10 [ 1,607 ] 1,685 | 1,087
Mississippi. 28, 766 27, 286 51 48 41 .15 | 1,259 808 849
West South Central. ._ 251,201 | 242,548 406 332 223 .00 | 11,574 | 11,758 | 16,006
Arkansas. . __ 20,766 | 29, 690 31 38 27 .00 928 | 1,142 | 1,006
Louisiana__. 40,158 | 37,108 111 06 66 .18 1,078 | 2,834 )| g32l
Qklahomsa. _. 40,619 | . 39,340 55 47 41 L0 | 1,707 834 760
T'exas. 140,058 | 136, 515 209 181 80 .07 | 6,063 | 6,043 | 7,02
Mountain.. 94,240 | 95,145 167 218 174 .18 1 6,503 | 5,933 | 6,128
Montana 11,880 | 11,678 -8 6 2 .02 108 285 33
Idsho.- 10,680 | 10, 946 9 19 16 .15 794 523 369
Wyomi 6,079 0,321 5 4 2 .03 231 36 23
Colorado... 27,025 |- 28,519 41 56 35 12 L,106 | 2,549 2,064
New Mexie 12,163 | 12,588 12 8 19 .15 286 223 522
‘Arizona. 10,651 | 10,404 52 70 59 57| 2,495 1,500 | 1,171
Utah. . oeeeee 11,456 | 11,260 26 34 31 .28 708 475 507
Novada 3,417 3,421 14 17 10 .20 755 333 539
Pacific.. .. 272,499 | 263,676 | 1,953 | 2,207 | 1,922 .73 | 58,433 | 58,826 | 51,208
‘Washingto; 44,874 | 43,237 12 211 137 .32 3,341 | 4,452 2,760
Oregon..___ 31,665 | 31,117 261 149 66 21 6,583 | 2,820 | 3,067
California. 105,060 | 189,322 | 1,572 1,847 | 1,718 0L | 48,500 | 51,554 | 45,872

t Represents number of names listed in July issue of the Refercnce Book. See table 538 for class of industries covered.
Source: Dun & Bradstreet, Inc., New York, N.'Y. Monthly data published currently in Dun’s Statistical Review.
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No. 540,—PATENT APPLICATIONS AND PATENTS AND CERTIFICATES OF REGISTRA-
rron: 1901 ro 1951

[Data include patents issucd to citizens of United States and residents of forcign countries. For information on
copyrights, sco table 563, p 471, Sce also Flistorical Statistics, serios P 176-187]

PATENTS ISSUED CERTIFICATES OF REGISTRATION ISSUED
CALENDAR Pateni
YEAR OR ngplicﬂ- Plant Rel. Trad delg-
PERIOD ons ! ) an eis- rade -| mar
Total |} Patents Patonts Designs sucs Total marks | renew- Labels| Prints
als
.
1801-1906.._._. 253,417 | 148,291 || 143,791 |_.aenoo 3,963 547 | 18,890 |} 12, 768 1,243
1906-1010. e 307,187 | 175,618 || 171,560 |_._ono 3,207 761 | 86,375 || 32, 060 1,469
10111916, ... 360,937 | 194,387 [} 186,241 |_____.__ 7,205 851 | 32,381 || 27, 360 1,490
16916-1020 ... 368,787 | 207,108 {] 197,644 |_. ... 8, 486 978 | 35,364 || 30,681 1,272
1021-1925_ ... 428, 501 | 217,525 || 208,977 |....ooo- 12,326 | 1,222 ] 81, 666 || 08, 881 3,046
1926-1930. ... . 469,904 | 234,857 |1 210,384 | ____ 13,798 | 1,877 { 97,458 || 71, 469 4, 457
1931-1036.______ 342,861 | 256, 219 {| 239, 082 161 { 15,079 { 1,887 | 72,781 | 52,432 2,603
1036-1940.. o 350, 544 | 220, 514 (| 200, 902 276 | 26,458 | 1,879 | 71,785 || 52,708 2, 540
1041-1045. . . 204,273 | 184, 573 || 164, 438 220 | 18,883 | 1,023 | 52,203 || 34, 447 ®)
1046-1950____... 400,342 | 1683, 122 || 144, 160 335 | 18,018 609 |485,664 || 61,872 [Q
1046 01,072 | 24,775 21, 8190 56 | 2,779 121 | 13,841 8,116 gﬂ
22,433 1| 20,149 62| 2,002 | 130 415,121 8,081 3
28, 006 23, 973 44 | 3,908 111 1416, 630 |} 11, 474 [©
39, 809 35, 147 93 | 4,451 118 | 419,768 | 15,972 @
48, 009 43,072 90 [ 4,718 129 | 420,398 || 16, 820 [©
48 719 44, 363 5B | 4,104 134 | 420,730 17, 380 (3

1 Pigures include patents for inventlons, designs, and reigsues of patents. Includes appleations without fees
from 1018 to date.

3 Data are for the year 1925,

3 Figures for 1940 are for the six-months period ended June 30, 1940, On July 1, 1940, jurisdiction of prints and
labels was transferred to the Copyright Office, Library of Congress, and data concerning them are compiled by

that organization. (Sce table 5063.)
4 Toxeludes 160 trade-mark republications (under Trade-Mark Act of 1946) of trade- marks registered under

prior acts for 1947; 10,730 for 1048; 12,983 for 1049; 2, 053 for 1050; and 1,297 for 1051,

Source: Department of Commerce, United States Patent Ofice; records (not published elsewhers). Fiscal
Year figures published in Annual Repmt of the Secretary.

No. 541.—PateNTs AND Dusians GRANTED 70 REsipEnts or Formran
Counrrigs: 1947 To 1951

[Soo also Historical Statistics, series P 180]

COUNTRY 1947 | 1948 | 1949 | 1960 | 1451 COUNTRY 1947 | 1948 | 1949 | 195G {1851
Total. .cowenas 1,617 (1,984 (3,105 |4,408 (4,888 || Ttaly. .. ... - 8 4 13 38 83
Japan. ... - /2 I F— 2
Arvgonting. ool 22 24 24 25 33 exico. n.a- W17 13 14 [ 25
Australia... 12 37 68 68 69 || Netherlands. | ¥ 04 | 2068 | 357 | 856
Austrin__ 1 1 8 21 |- 44 || New Zealand - 2 2 7} 10 17
Belgium. 21 16 31 47 01 1
Brazil. .occeenccmanaes 1 7 10 7 11 || Norway. 1 7 26 42 53
Poland. - N T (NN SO

289 [ 403 | 492 | 566 || Seotland.

5 31 47 90 pain. . 18 26
10 20 23 || Sweden-. 97 04| 180 ( 204 323

21 17 60 74
862 (1,179 |1, 521 (1,612 |{ Bwitzerland. ... .. 1510 197 307 | 420 ) 427
’ } Union of South Af) 17 13 1 28 27

Tinland. . oooooooceees N N 4 9 23 || Unjon of Sovict So-

France. . 107 | 198 | 374 | 685 | 072 i 1 3
Germany.. 52 26 13 25 78 [ 6
Hungary. cocmccecemcuommoae 2 2 3 11 74 69

Ireland!. . .coocmemcaen & 3 6 9 2

1Includes Northern Ireland and Eire. - .
Souree: Department of Commerce, United States Patent Office; (records not published clsowhere).
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No. B42.—ParenTs AND Dustens Issump 1o Cirzexs or Tum UNITED STATES,

Y STATE oR OTHER AREA, AND MILITARY OrcaNizaTiOoNs: 1942 To 1951

STATE OR OTHER AREA | 1842 | 1843 | 1944 | 1945 | 1046 | 1947 | 1048 | 1949 | 1950 | 1951
[ TS I 38,299 | 30,704 | 28,441 | 27,124 | 22, 982 20,676 | 25,991 | 86,569 [43,439 | 43,659

55 80 116 63 63 80 145 134 150

40 20 29 30 23 42 53 03 101

33 33 25 32 34 38 60 72 76

2,326 | 2,108 | 2,223 2,042 | 1,710 | 2,231 | 3,144 | 3,000 | 4,084

134, 130 108 85| 108 153 216 | 984 288

1,114 987 916 798 | 738 817 | 1,242 | 1,468 | 1,365

207 979 300 314 | 218 235 267 32 304

171 181 148 127 | 134 184 W7 | 323 403

156 108 80 82 66 107 47| 2l 109

35 26 18 27 15 20 41 08 81

TIHROIS .o e oeee oo e 4,116 8,393 3,128 2,871 | 2,325 [ 2,074 | 2,448 ( 8,672 | 4220 | 4,208
Indiana. T 830 742 043 562 | 613 063 000 | 1,117 | 1,087
Towa.-.- I 250 183 183 150 | 109 197 48 | 871 377
Kansas. . g 132 121 106 92 86 144 210 | 246 250
KentUeKY e memeeeemmean 148 108 115 103 80 72 78 00 | 162 162
TOUISIANE . . oo ccpemmmcae 135 108 131 92 05 90 140 217 | 231 215
Maine- .- - 59 69 50 59 58 50 43 63 70 75
Maryland..... 384 337 365 340 310 | 308 363 566 | 671 678
Massachusebts. 1,827 1,506 | 1,378 | 1,250 1 1,106 | 1,046 | 1,336 | 1,841 | L, 912} 1,025
Michigan - .voceraccenn 2,827 1,876 | 1,007 | 1,607 | 1,180 | 1,085 | 1,346 | 2,024 | 2,417 | 2,042
MiINnesots. - ccoveeoicewn .| BT 458 451 308 266 | 270 357 612 | 6B 734
Mississi]{)pi - 40 37 35 27 20 19 27 48 59 78
Missourl. . | 640 538 518 356 | 332 479 6oL | 780 012
Montana_. - 43 24 32 25 10 28 a0 59 63 77
Nebraska .- ccccomcaecna- 21 66 56 44 47 28 49 77| 120 120
17 13 11 10 17 byl 30 30

73 67 45 6 46 78 80 88

2,400 | 2,427 | 2,218 | 2,003 | 2,309 | 3,217 | 3,701 3,612

45 17 45 3 28 5 67 B8

5,180 | 4,882 | 4,382 | 3,600 | 4,004 | 6,313 | 7,200 | 6,808
103 106 7 79 116 172 | 248 206

.8 16 190 38 17 24 38 11

2,440 1 2,862 ] 1,864 | 1,628 | 2,066 | 2,806 | 3,412°| 3,627

263 330 201 | 208 177 378 | 404 520

Oregon. 134 182 1201 04 124 225 | 204 320
Pennsylvania. ... 3,080 | 23131 2,127 2,050} 1,701 ) 1,488 | 1,053 | 2 500 | 3,000 3,077
Rhode Island. - 33 258 220 338 o240 203 561 382 | 400 313
South Carolina. A4 50 37 44 29 2R 40 70 08 83
23 17 24 12 13 12 18 20 43 40

168 138 137 109 97 | 120 193 241 | 204 264

792 802 522 485 a4 | 87 11 740 | 092 | 1,000

39 43 37 43 21 31 30 41 70 59

47 36 51 32 27 25 31 43 il 55

259 190 200 150 150 | 159 192 200 | 366 327

311 239 109 228 180 | 203 236 382 | 480 438

West Virginia.. 170 103 127 109 102 84 85 114 162 160

‘Wisconsin..

U. 8,

U. 8. Marine Corps..
U. 8. Coast Guard._..
U. 8. Alr Foree oo ..

Source: Department of Commerce, United States Patont Office; records (not published clsewhero).
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