Section 15

State and Local Government Finances and Employment

Statistics relating to State and loeal governments, their numbers, finances, and
employment, are compiled on a nationwide basis primarily by the Bureau of the
Census, That Bureau conducts a periodic Census of Governments (most recently
for the year 1957) involving collection of data for all governmental units in the United
States, and annual surveys which cover all the State governments and include a sample
of local governments. Reports issued annually by the Bureau of the Census include
a Summary of Governmental Minances which presents figures for the Federal Govern-
ment as well as nationwide totals for States and local governments, by type; and series
of publicationg on State finances, city finances, and public employment, A descriptive
leaflet, Bureau of the Census Publications on Governments, is issued annually.

Basie information for Census Bureau statistics on governments is obtained mainly
by mail eanvass from State and loeal officials; however, financial data for each of 48
State governments (excluding Alaska and Hawaii) and for some of the largest local
governments are compiled from their official records and reports by Census Bureau
personnel, and classified into uniform categories for statistical reporting.

Statistics regarding particular functions in which State and local governments have
an important role are presented in other sections (for example, the sections on Educa-
tion, Roads and Motor Vehieles, and Soeial Insuranee and Welfare Services).

Governmental units,—The governmental structure of the United States includes, in
addition to the Federal Government and the 48 States (50 including Alaska and
Hawaii), a total of more than 100,000 distinet units of local government, created or
authorized by the States. About half of these are loeal school districts, but there are
large numbers also of county and township governments, municipalities, and numerous
kinds of “special districts.”” The figures for governmental units shown in table 502
inelude all agencies or bodies having an organized existence, governmental character,
and substantial autonomy. While most of these governments can impose taxes, many
of the special districts—such as independent public housing authorities, the New York
Port Authority, and numerous local irrigation, power, and other types of districts—
laclk this power but are financed from rentals, charges for services, benefit assessments,
grants from other governments, and other nontax sources. The count of governments
excludes semiautonomous agencies through which States, cities, and counties some-
times provide for certain functions—for example, “‘dependent’’ school systems, State
institutions of higher education, and certain other ‘‘authorities’” and speeial agencies
which are under the administrative or fiscal control of an established governmental
unit,

Finances.—Unless otherwise stated, financial data in this section relate to the
fiseal years of the respective governments. Federal and State government figures are
for fiscal years ending on June 30, except for a few States with other closing dates
within the calendar year named. Local government figures are for fiscal years ending
in the calendar year specified, except for a few units which close their fiscal years in
the succeeding January. Most school districts have fiscal years ending on June 30,
but s majority of other local governments operate on & fiscal year ending December 31.

Nationwide government finance statistics must be classified and presented in ferms
of uniform concepts and categories, rather than according to the highly diverse termi-
nology, organization, and fund structure of individual governments. Accordingly,

Note.—This section presents data for the most recent year or period available on April 10, 1059, when the
material was organized and seni to the printer,
397



398 STATE AND LOCAL FINANCES AND EMPLOYMENT

financial statistics which appear here for individual States and large cities, although
hased upbn the official records and reports of these governments, will not agree dircetly
with figures appearing in such original sources except where particular segments of
the official accounts conform explicitly to standard reporting categories.

The framework for these statistics on governmental finances makes a basic dis-
tinction between general government, utilities and liquor stores, and insurance trust
activities.. These are distinguished as to revenue according io the nature of the
source involved and asg to expenditure according to the purpose of the spending,

The general government sector comprises all activities other than those classified
as utility or insurance trust in nature. The utility sector includes only water supyly,
glectric light and power, gas supply, and transit systems operated by local govern-
ments, and liquor stores operated by 16 States and by a few local governments,
Other kinds of semicommercial activities carried on by some governments are included
in the general government category. Insurance trust figurves relate to emplayeo re-
tirement, unemployment compensation, and other social insurance systems admin-
istered by State and local governments.

Revenue and expenditure reported for each of these sectors and in total in the basle
framework of these statistics, represent only external transactions, and exclude
transfers among agencies and funds of the government concerned. = Certain internal
transactions are shown separately, however, in related tables.

Some of these elassifieation aspects of financial data represent a change from 1950
and earlier years, Therefore, finanecial data appearing in this section eannot in all
respects be directly related to government finance series included in the wvolume,
Historical Statistics of the United States, 1789-1948, referred to below.

Employment and payrolls.—Public employment and payrolls data are primarily
from Census Bureau reports based on mail canvassing of State and loeal governments,
Payroll amounts include all salaries, wages, and individual fee payments for the month
specified, and employment numbers relate to all persons on governmental payrolls
during a pay period of the month covered—including paid officials, temporary help,
and (exeept where otherwise specified) part-time as well as full-time personnel. Ag
in the case of financial data, figures shown for individual governments, such as States,
cover major dependent agencies such as institutions of higher education, as well ag
the ordinary centra! departments and agencies of the government,

Historical statistics.—Tabular headnotes (as “See also Historical Statistics, 1789-1944,
series P 189-190"") provide cross-veferences, where applicable, to Historical Stalistics
of the United States, 1789-19456, and its Continualion fo 1952, See preface.
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Fre. XXVI. GoverNmMeNTAL Tax Revenunm: 1945 mo 1957
Billions of dollars [Sce table 504]
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Bource: Department of Commerco, Bureau of the Census,
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No. 502, CGovErNMENTAL UNITS, sy T'yrz or GOVERNMENT, BY STATES AND
ror PusrTo Rico: 1957 :
[Limited to governments actually in existence, Excludes, therefore, & tew counties and numerous townships

Gincorporated places” Which exist as areas for which statisties can be presented 4s to population and other
gglt)ijeclps?obgt whichplack any separate organized county, township, or municipal government]

AN LOCAT GOVERNMENTS EXCEPT SCHOOL DISTRICTS Behool g};gﬁg
governs o
STATE OR OTHER AREA ici- | Towns Speclal | districts| sehool
menfal | Total | County I‘g;’;t‘g‘ ship? | distriot systerns?
Continental U, 8.__._ 102,328 51,833 43,047 17,183 17,198 ‘ 14,408 50, 446 2,487
AlDAIG e o eoecceame 617 504 67 218 119 uz2j .-
Arizona.._ 367 116 14 52 50
AT Y sl Bl MW 5,00
Galornta.. $ ) 5 246 "4
384 380 8 a3 152 187
13% llgv 3 - G%
a2 g4 (T 67 227
1,191 022 159 255
843 674 144 431
6, 510 4,516 102 1, 800
2,089 1,058 92 313
, 90! 1,240 99 188
68,214 3,078 106 808
Kentucky. ... m————— 822 600 120 157
Lnuisia]rig. 584 516 402 217
Maine..... 645 630 18 107
Maryland. ... 328 327 493 166
Massachusetts. oo 578 | 568 412 205
Michigan. ... £, 160 1,045 83 102
Minnesota 6,208 2,833 87 92
Mississipp! 502 8 248
Missouri. .. 5,307 2,072 114 827
MOREANS. < ccrvemmm s immme 1, 508 353 150 174
Nebraska - unwemumememnnn 6,658 1,716 93 610
[23:1 L T 1 92 17 i}
New IHampshire. &§46 324 10 &0
New Jersey... 1,217 727 21 140
New Mexico.-... .. 221 32 112
New York..... 4,189 2, 524 4 57 024
North Carolin 6 100 111
North Dakota. 8,068 1,060 &3 168
Qhio.._. 3,067 2, 408 88 160 1,108 1.
Oklahom: 2,832 i 77 105 1,048 |oecannnnan
Oregon... 1, 526 790 3 550 [ 3 (R
Pennsylva 5,078 2, 655 466 34 9,417 441
Rhode Island. g1 90 @ {12 4 DY B
South Carolin 503 305 46 112 107 [evmocmmemee
South Dakota 4,808 1,519 464 69 8,288 |_ceenanoa--
& 545 95 195 14 137
3,485 1,602 254 645 1,792
357 29 113 LA 8 PR,
409 302 14 72 18 242
367 366 498 -1 ) 130
Washington ... _.eo. 1, 877 1,105 39 L: 7 N P
West Virginia... 362 208 85 "5 /] —
Vsylsconsin... . - 5,731 1,972 71 78 3,758 90
WYOmINg e mmemcmwecmmns 489 242 423 133 246 |umanromman
Alaska.cveennn R, 42 33 1
Hawall.___.. eamane .92 21 3 T o 13 s __f 2{
PUCTEO RICO-meom-mmmmnn 97 (]| — 7 P, 21 |2lZ20T 1

1 Tncluges Federsl Government, each State government (ineludl -
wealth of Puerto Rico not shown s'eymmtely byg type, ent (neluding Alasks snd Hawald, and‘the Comazion

2 Includes towns in the 6 New England States, New York, and Wisconsin,

3 Comprises other local publie school systems operated as part of Stat e { Sy
monte snd sxelided bam b endont s%hool-disltr i ﬁgure? r tate, county, munietpal, or township govern:

4 Excludes areas corresponding to counties but having no organized county govornment;,
Uﬁgl:écg;aggpartment of Commeree, Bureau of the Census; 1957 Census of Governments, Governments in the



POPULATION—TAX REVENUE - 4:01

No. 508. County, MuNICciPAL, AND TownNsarr GovERNMENTS, 1957, AND THEIR
Porusarion, 1950, By PorvnaTion Size-Grour

[Number of governments ag of January 1857; population as of April 1950, Township governments incl &, "
in the 6 New England States, New York, and Wiscon%in] nts include “towns

COUNTIES MUNICIPALITIES TOWNIEIFS
POPULATION §IZE-GROUF Population, 1950 Population, 1950 Population, 1950
N %%17)@, N\irgrgl’;er, Numnher,
Number Number 1057 Numhe
(1, 000) Percent {1, 000) Pereent N OOO)P Percent
Total. .. couc e 13,047 [1133,360 100.0 | 17,183 | 2 96,730 100.0 | 17,198 | 31,257 100, 0

250,000 or more.. 77 | 46,587 34,9 6 |

100,000 £o 249,89 7| 226861 170 } 106 44,312 1 46.0 } 3| 3600 1.4
50,000 to 99,090. 251 | 17627 182 128 | 0,055 9.4

25,000 to 40,999 830 | 22362 | 168 22 | 881 9.1 00| 3,415 10.9
10,000 to 24,60 1,171 | 19408 146 761 | 1680 | 120 327 | 4706 155
5,000 to 9,990. 8| 3860 29| 02| e 70 633 | 4408 111
2,500 to 4,999 1, 572 5, 560 5.7 1,223 4,234 13.5
1,000 to 2,490. 254 708 ool 3ass| 50 56| a8M| &0 10,0
Toess than 1,000 ... 9,807 | 4,284 4£4] Mmoo | 4801 16.6

1 Eixeludes areas corresponding to eounties but having no organized county government, -
2 Includes population of municipalitics incorporated since April 1, 1050, clagsified on the basis of special censuses
or, in the absence of a special census, on the basis of estimated population,

Hource: Department of Commerce, Bureau of the Census; 1057 Census of Governments, Governments in the
United States.

No, 504, GoversmeENTAL Tax Revenus, ny Sourcm, Y LEVEL oF GOVERNMENT:
‘ ' 1942 vo 1957
{In millions of dollars. See also Historical Statistics, 1789-1945, series P 189-160]

vma Individ- | Corpo iz;})esss, Other
vide .
YEAR AND LEVEL OF i ) 0 P taxes,
GOVERNMENT Totalt || ual | oo, recelpts, roperty ineluding
cnstoms censes
TOTAL
3,481 4,999 5,776 4,537 2,000
16,683 | 11,081 [ 12,007 7,349 3, 140
28,010 | 22,0721 15689 8, 662 3,735
20,084 | 18,604 10,735 4,527
33,725 | 21,770 5,190
87,387 | 22,151 5, 634
3,205 4,727 908
15,745 | 10,488 1,110
97,091 | 21,22 1,264
28,747 | 17,861 1,402
39,188 [ - 20,880 1,689
5,620 | 21,167 1,902
278 272 1,002
788 563 2,030
998 846 2,471
1,237 744 3,125
1, 538 800 8, 501
1957 - 29,042 1,767 984 3,733
Stat
1942 e 3,903 249 269 903
1950 -~ _ 7, 930 724 586 1,643
1952... - 9,857 013 838 2,006
1055- 11, 597 1,004 787 2,490
AOBB e oo e 13,375 1,874 808 2, 845
1957 : 14, 631 1, 563 084 3,06
Local
1042 | 4,02 27 3 égg
1650 7,084 7
465
1052 e - 9, 466 85 8 3
1055 11, 886 143 7 634
1056 . ‘ 12,092 1164 | () 880 | 11,282 g7
1057 (prel.). 14, 11 2 205 ¢ 1,025 | 12,6

1 Federal amounts include excess profits tax, as well as normal tax and surtsax, and for years prior to 1950 includo
unjust enrichment tax, ’
2 Qorporation included with individual income tax collections, tes. 1008 10
Source: Department of Commerce, Bureau of the Census; Governmental Finances in the Uniled States,
1057,
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No. 505, - GovernMeNTAL REVENUT, BY S0URCE, AND EXPENDITURE, BY FUNGTION,
8Y TyPE Or GOVERNMENT: 1957 :

[In millions of dollars]

LOCAL (prel,) !

All State
ITEM govern-{( Federal| and || State Coune Town. | S¢hool|Special
£ loesl Total City dis- dis-
e oo ty SBIP | ot | gvict
ROVENMC - o rcmeaceaoens 2130,121 || 87,926 (46,033 {|24, 666 (229,087 15,778 {11,867| 1,342 [2 0,179 | 1,396
Intergovernmental revenue.......f (3  |leooeo... 23,838 || 3,928 |27,620 [|2,100 11,720 | 320 |33,839 118

Totel revenue from own Sources. . (130, 121 || 87,926 |42, 195 ||20, 728 121, 467 ||3, 678 [10,147 | 1,022 | 5,340 ( 1,280
General revenue, net of inter-

governmental 70,203 34,472 1116, 454 118, 018 |13, 654 |7, 448 087 § 5,301 51
TAXeS . cmcomn 3 69, 815 |20, 042 |{14, 631 |14, 511 }|2, 811 |5, 859 875 | 4,706 201
Property .- 13,007 {|-caono-n 13, 097 470 112, 618 |12, 635 [4, 251 820 | 4,042 261
Individual income. 37,387 || 85,620 | 1,767 || 1,603 ) 4205 1191
Corporation income. ... 22,151 | 21,167 | o84 084 | (1) ®
Sales, gross receipts, and 176 )y 937 ) 45 [{]: 3 D,
CUSEOMIS o v meaammne 20, 638 || 11,127 | 9,461 || 8,436 | 1,025 [
Death and gift. . oanoo--. 1,711 , 365 346 338 8
Licenses, permits, and
{13100 S, 3,923 §37 | 3,387 656 A76
Charges and miscellaneous.__| 14,878 9,448 | 5, 430 38, 507 744 |1, 586 93 505 490
Utility and liquor store revenue_| 4,081 [J.._._._. 4,081 3,016 70 12,879 50 517
Water supply system . ... 1, 246 iﬂ) 1,080 éﬁ) Q]
Electric power system . - a85 8 755 5 {5)
Transit systen...... N 542 (53 377 | (8 (O]
Gas supply system R 138 || ¢ 00 (53 Eﬁ)
Liquor stores_._-.... . 126 56 60| (s %)
Insurance-trust revenue. ..e.... . 433 54 |- 823 5 12
Expenditure_ ... 126,302 || 82,631 (247,634 ||24, 234 [231,014 || 5,905 |12,751 | 1,820 |39,924 | 1,578
Intergovernmental expenditure._.| @ 3,871 (@ 7,310 | 2304 405 | 267 58 3§19 20

Direct expenditure. . ...
Direct general expenditure. ...
National defense and inter-

-~-{126,302 || 78,758 147,034 1{16, 924 130,710 {15,500 {12,485 | 1,268 | 9,905 | 1,558
110,676 || 70, 238 |40, 438 {|18, 774 |26, 664 ||5,308 (0,280 | 1,200 | 9,870 918

national relations ... 48,803 {] 45,808 [-eoemf|ommacan]amncas][eacaac]cmmmen ] mmmmne] e a e eean
Postal Serviee. . cmenoocmnns 3,034 f A2 R | SPCRRUOS NSO | PGV WU NAUPEPIOIPION BOUNS P
Edueation. o ooceeiaena . 15, 465 064 (14, 501 [} 2,459 (12,042 666 {1,368 370 | 9,638 [-acean.
State institutions of higher )
education. . ....oo____.... 1,058 {looee. 1,058 | 1,058 |.oooof|om s ) ER I
Loeal sehools .o omcuaan.. 12,210 0Ll 12,211 230 111,982 613 {1,360 3707 9,838 l.w_waan
071 11: SO w—m———— 1,296 64 332 2711 60 53 N PSR S S,
Highways .ea.. auedmmaam 7,877 115 [ 7,762 || 4,885 | 2,877 {|1,145 |1,311 21 G 104
Publie welfore ... _._.._. 3,460 40 | 3,411 || 1,745 | 1,666 {1,106 | 487 72 Jaaena [ .
Tealth (incl, public health
SEIVICOS) - v mmeccimeccamean 1,082 | 3,137 ] 1,652 | 1,485 750 | 660 U I 64
Polico.omomaene I 5 155 | 1,477 179 1 1,200 188 |1, 040 b3 U ISR
Loceal fire protection. ... ..... L 3 | P E 3 | I, 26 | 606 B9 lonnnnm 13
Natural resources. . . 7,516 | 1,002 787 215 T18 | cccalevmcaan 97
Sanitatlon v cveiiiuaoan 1,405 Hocmeeees 1,405 {omannnn 1,405 119 |1, 140 V¢ 7 73
Local parks and recreation. _ . 585 [|-cmmmmn- 585 {[cmnanun 585 70 | 448 2 N - 45
Housing and community re-
development. ... ... 579 119 460 2 458 1] 247 211
Velorans services, need. ... 3,224 3,186 38 1< 30 PEOUROIIN | PRI SRR RN (OIS SR
Nonbighway transportation..] 1,511 970 541 60 481 20| 240 (i 3 207
CGeneral control- ..o -.ouu.. 2,302 680 | 1,712 631 11,181 586 | 504 |2 I,
Interest on general debt......| 6,501 5,497 1 1,004 351 743 88 1 309 2B 232 90
Other and unallocablo......_. 3, 636 1,118 [ 2,518 |} 1,080 | 1,432 507 | 830 84 |ewmunan 12
Utllty and liquor store eox-
penditure. ... ___....... 4,442 {lamcmnoas 67 12,851
Water supply system_......_.| 1,601 || (0) 11,875
Eleetric nower gystem. 1,100 {l- 5) | 827
Transit system ... - 657 Ji- %5) 489
(Gas supply system.__ - 143 ||~ () 105
Liquor stores 1 C U | 48 56
Insurance-trust expenditure....| 11,273 35 | 354

! Subject to sampling varlation,
2 To avoid duplication in summarizing data, exeludes sll transactions batween types of government deseribed
In column heading; consequently, this figuire is less than sum of components listed In columns at the right.
- % Dxaludes interselicol-distriet revenne and poayments of tuition, transportation, and other serviees,
4 Corporation included with individual incomse tax collections,
§ Not computed.,
% “N.e.c.” means not elsewhere classified, Covers veterans services not provided as part of other governmental

functions; comprises principally Federal payments for compensation and pensions and administration of veterans
programs, and State bonus psyments,

mS]%lﬁl;ce: Department of Commerce, Burcau of the Census; annual report, Summary of Governmental Finances
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No. 506. Feperal EXPENDITURES—AID T0 StaTm AND LocAL GOVERNMENTS:
: 1953 To 1959

[An millior.s of dollars. Comprises budget accounts and trust funds.
isting and proposed legislation]

For years ending June 30. Based on ex-

WYPE OF AID, FUNCTION, AND MAJOR PROGRAM 1953 | 1954 | 1955 | 1956 | 1957 | 1058 52519

mate

Federal nid to Siate and local governments.________. 2,857 | 2,657 | 3,124 | 3,753 (14,111 {15,072 |16, 695

Grants-in aid, total . ___________ ... 2,781 | 2,986 | 3,126 | 3,642 |1 t 1
Veterans sorvices and benefits 6 6| 8 8 5 943 o 83£1; 6, ZGg
Add to State homes. ... 4 4 5 6 6 6 G
Btate supervision of schools and training establish.

B4} o OO OO VOO 2 2 2 3 3 2 2

Administration of unemployment and other benefits. . b I PO

Labor and welfare :
Unenmployment compensation and employm
administration.....
Oredit to State aceo
Publiz assistance__
Hospiial construction.
Public health. .
aternal and child wi
Vocational education... R
Assigtance for school construction and operation in
faderally affected areas...
Voeational rehabilitation
National school-lunch program

[ o]
Agrioulture and agricultura; -
Removal of surplus agricultural comimodities and
Commodity Credit Corporation contributions
Watershed protection and flood provention

QCooperative agricultural extonsion work.
Agricnltaral experiment stations. - oo ooocummeaeooas
Payments to States, Territories, and possessions, Agrl-
euliural Marketing Bervice
Feed and seed assistance. .

2,762 | 3,002
201 315
33 |......
1,795 | 1,985
0| 195
55 70

41 13

Natural resources. ...
Forestry cooperation
Torest protection and utilization
Fish and wildlife restoration.
Obher. ool

Commerce and bousing. ...
Federal-ald highway programs
Federal-aid airport program
Low-rent housing program

Blum elearance and urban renewal . ccnacenncnnnn 8 12 34 14 30 381 76
Defense community facilities and services 4 13 4 1 1 11 ®
Civil defense, Federal gontributions and research._..__.. 13 14 10 10 g 14 18
Disaster relief....... —— 12 3 15 10 12 11
ther.__ 7 8 6 7 3 6 3
Geoneral government. - - 18 18 28 26 26 28 6
Grants to the Territories - 7 6 6 7 0?
Faderal contributions to District of Columbia.-..cau..- u 12 22 20 20 20 a0
OB - e e e et ———————— | tom e [ oo [ c e fam oo e e (@) L
Shared revenues . - 51 66 78 82 96 101 "10(3
Agriculture and agricultiiral reSOUrCes. .o-vmmmmmmccasann-- @ [©) o) ) O] - (-)82
Natural resources. - - 50 50 57 59 74 78 82
Oregon and California land-grant fund_ - oovvvvuenn i 6 12 12 lg
Minsral Leasing Act .- 17 19 22 24 26 32 §§
Natlonal forests fund e lg 12 IZ 12 22 22 ~é
Tennessee Valley Authority: Payments el of taxes.-
Other_.__. v ~.¥. b . 6 3 3 3 2 4 4
General government: Shared internal revenue colleotions, % ‘o4
Territories..
Loans and advances (net of repayments)____ 40| 323
Tabor and welfare ] g 1lg
Hospital facilities in District of Columbia. . wennacaean 3 e
~_ Unemployment trust fund... o 10
Natural resources_ - 51 188
Commerce and housing. - . 0 s
Blum clearance and urban ronewal_. . ..eneeeemonoones 23 1
Low-rent housing. . - 99 140
College housin%_ H 54
Public facility loans. i 1
Other._.. .
General government: District of Columbia, loans for 9 4 2 6
T PrOVEIMONES o e m o emmmm o mmmme i mm e cm 1 N

"1 Tncludes the following expendibures fram highway trust fund (in millions): 1057, $053; 1068, $1,403; 1059, $2,425.

2 Less than $500,000. 8 Deduct,

Soures: Exeentive Ofice of the President, Bureau of the Budgol; Budget of the United States Government, Special

Analysis G.
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No. 507. INTERGOVERNMENTAL EXPENDITURE, BY FUNCTION: 1957
[In millions of dollars]

. Other,

: 1 | Health ploy= | “om.
Natural] ment

LEVEL OF GOVERNMENT Total Eggg“' E}g; 331?3% h%lslgi- re- fsecurity bég‘c’ld

. talg |sources ladmin-| ooy

%fgg' locable
TFederal Government to States. ...oooo.. 3, 623 437 042 | 1,552 109 117
Federal Government to local governments. 350 167 5 2 173
States to local governments. oo 7,810 4,004 | 1,071 | 1,025 253 856
Local governments to Stabes..coocoeeoaas 304 16 26 25 54 181
Local governments o local governments. . 464 308 37 10 42 68

1 Less than $500,000.

; Boureo: Department of Commerce, Bureau of the Census; annual report, Summary of Governmental Finances
m 1957,

No. 508. GOVERNMENTAL EXpENDITURE, BY CHARACTER AND Omimcr, BY Tyrm
or -GovERNMENT: 1957

[In millions of dollars]

LOCAL (prel.) !

o || Foderall ot || stat School| SPe:
EXPENDITURE govern- || Federalj an. ato | Schoo
ments local Total [jC0UR-] gy |Town- “gie | olal

ty ship

firiet trict

Total expenditure..__( 2126, 392 {| 82,631 | 247,634 || 24,234 | 231,014 |} 5,905 | 12,751 | 1,320 | 99,924 | 1,578
Intergovernmental expendi-

O] 3,873 O] ‘ 7,310 2304 406 267 58 319 20

126,892 || 78,758 | 47,634 || 16,924 | 30,710-{| 5,500 | 12,485 | 1,263 | 9,906 | 1,558
69,862 || 41,831 | 28,031 || 7,463 | 20,508 j| 8,515 | 7,939 027 7,394
28,889 || 16,250 | 12,639 || 5,158 | - 7,481 || 1,065 | 3,323 252 | 2,244 507
13,795 0 8,396 | 10,309 || 4,313 | 6,080 841 | 2,054 212 | 1,895 484
12,437 || 2,842| 9,895 3,915 5679 786 | 2,410 201 | 1,895 388

Foree account con-
structlon..__._____ 1,358 654 804 397 406 55 245 10

........ 96
Land and existingstruc-

[15] ¢ci- . 1, 269 61 1, 208 593 616 70 340 ] 117 75
Equipment. ... ... 13,825 (| 12,793 1,082 251 781 148 329 35 232 87
Asslstance and subsidies| 9,500 || 6,660 { 2,846 || 1,630 | 1,207 798 357 [17 20 I (R
Inferest on debt....._.._ 6, 862 5,407 1, 365 361 1,014 88 512 26 232 156

Insurance-trust benefits |
and withdrawals....._. 11,278 8, 620 2,753 || 2,313 440 35 354 - b 34 13

Total personal services b.....| 389, 58¢ || 820,779 18,804 4, 490 14,81} || 2,086 | 6,498 582 | 6,818 486

1 8ubject to sampling varviation.

 To avoid duplication in summarizing dafn, excludes all transactions between types of government deseribed
in eolumn heading; consequently, this figure is less than sum of components listed in columns at the right.

¢ Excludes interschool-district payments of tuition, transportation, and other services.

¢ Ineluded in itams shown above,

8 Includes pay and allowances of Armed Forcpé amounting to $9,408,000,000.
nSI%%;ce: Department of Commeres, Bureau of the Census; annual report, Summary of Governmentael Finances
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No. 509. GovERNMENTAL EXPENDITURE, BY FuNorron: 1922 zo 1957

FUNCTION ) 1922 1932 1942 1950 1952 1955 1956 1957
AMOUNT (81,000,000}
Total expenditure.. . o.coeouumauaman 9,297 | 12,437 | 45,576 | 70,834 | 99,847 1110, 918 {116,269 {126,392
General expenditire. ... omeowemmcamcceeooan 8,854 | 11,748 | 43,483 | 60,701 | 91,201 | 98,020 |102, 628 |110,67C
National defense and international rela-
__________________________________ 875 721 | 24,454 | 18,040 | 47,500 | 43,472 | 42,680 45, 803
S IRIN 553 794 878 | 2,970 | 2,612 2,728 , 899 | 3,084
| 1,713 2,325 2,606 | 9,647 | 9 598 | 12,710 | 14,161 | 15,465
State institutlons of higher education..| . 143 234 206 1 1,107 | 1,180} 1%, 1,678 | 1,058
1.0cal schools 1,541 | 2,042 | 2,213 | 5870 6003 )10, 186 | 11,250 | 12,211
Other. _____ 20 49 187 | 2,661 | 1,515 | 1,086 | 1,233 ( 1,280
Highways. ... 1,766 | 1,765 | 3,872 | 4,714 | 6,520} 7,085 ) 7,877
Puhli_c wrelfare. 445 1,285 | 2,004 | 2,801 3 210 | 3,185 | 3,460
Hospitals__ 402 517 | 2,080 | 2,460 | 2,721 ) 2,878 3,170
Health..._. 65 121 107 661 730 707 861 999
Pollce. L. e m— e 204 340 444 864 | 1,080 1,358 | 1,487 1,632
Tocal fire protection oo aeecmacanmannn- 158 210 236 488 586 604 37 794
o Banitation. ..o eaim——ae 189 223 229 834 992 1,142 ( 1,326 1,406
~ NAtUral FOSOUTCS . ce e cememmmmmmmm e 140 226 | 2,408 | 5088 | 3,252 | 6,530 | 7,810 | 8 518
Local parks and reereation. . .ao-oxoooeoe 85 147 128 304 | 324 509 B4l B85
Housing and community redevelopment. I 622 573 875 61l 562 579
Veterans services not elsewhere classified. 5056 928 481 { 3,258 [ 2,570 | 3,008 | 8185 | 38 224
~ General control. oo oo 43¢ 601 828 | 1,556 | 1,801 | 2,080 { 2, 235 | 2,392
Interest on pgencral debt._. - 1,323 | 1,501 | 4,862 | 4,841 5084 ) 6207 6, 591
Other and unallocable. .. ooonnnnn 846 | 1,007 | 4,664 | 3,445 | 4,450 | 4 308 | 4,748 | 5147
Utility and liquor stores expenditure._...- 359 518 | 1,106 | 2,739 | 3,087 | 8,886 4,085 | 4,442
Insurance trust expendibure. oo ocecoaea-e 986 | 6,804 | 5,480 | 5,002 6,676 | 11,373
. Old-age and survivors insurance... 110 796 | 1,983 ] 4,833 ) 65,801 ) 6,516
Unemployment compensation. . . 3% | 1,980 | 1,022 | 1,000 1,383 | 1, 633
Employee retirement.. ... - 247 §20 831 | 1,152 { 1,332 1,687
OthG o oo 243 | 3,559 ) 1,658 | 1,627 1,5 , 688
PER CAFPITA GENERAL EXPENDITURE .
{dollars} 1 - y
Total s ] 80,45 04,10 | 322,43 | 400,20 | 581,34 | 593, 76 | 613.68 | 649,92
National defense and international rela-
OIS o e mcicm e 7,95 5.78 | 181,33 | 119,00 { 303,05 | 263.81 | 255 17 | 268,97
Postal serviece 5.02 8.3 6.5 34,97 ] 16.68 | 16.51| 17,83 1T.82
"Bdueation.... o Uogpese | 180821 10,00 | 68.00 | 6L12 1 76 98 ! 84,66 | 90,81
7 Btate institutions of higher education...| 1.30 1.87 | ‘219 7.30 7. 51 8.80 | 10.03| 1L.50
I.ocal schools 1400 | 1635 16.41 | 3878 | 43.95 | OL 70| 67.28 | 7L7L
FE 4 1 2 (11 S, 39 1,36 { 17.64 4,65 6.40 7.87 7.61
‘Highways. ... cmmmwemn———a— 14,15 | 13.09'| 25.58 | 80,02 { 39 40| 42,08 | 46.20
“Publi¢ welfare - : 1 118 3.57 0.63 |, 19,54 | 18,02 | 19.44{ 10,04 [ 20,32
Hospitals._.. ' . 2,61 8,70 3.83 | 18,62 | 1567 | 16.48] 17.21 18,61
Health. . ... .59 07 1.46 |1 4.86 4,71 4,28 5.15 5.87
Palice_ e 1,85 2.80 3,20 8,70 G.88 8. 8,89 9,58
Toeal fire protection 1,44 1.68 1.75 3.73 4.41 4,
Sanitation.... 1,72 1,79 170 6. 60 68,32 6, 92 7,93 8.26
MNatural resources.-.-.-- 1,27 961 | 18,30 | 83.00 | 20.71 | 89,61 | 46 69 | 50,02
Loeal parks and recrestio LT 1.18 .95 2 2,06 3. 3.23
Housing and community r 0L fomanzoacf - 461 3.78 5,57 3.70 3,36 3.40
Veterans services not elsewhere classified._| 4,59 7.43 357 | 21.48 | 1837 | 18,52 | 19.04 | 18.03
Qeneral control Ny 3,99 4,81 8 10.25 | 11,47 | 12,48 | 13,361 14.06
Interest on general debt 71245 | 10,80 | 1.8 | 82.06 | 30.66 ! 34, 43 | 37,65 | 38.70
Qther and unallocable. .. 7,09 807 | 3458) 22.71 | 28341 26.09 A 30,22

t Based on cstimated population of continentsl United States as of July 1, including, for 1942 through 1955,
Armed Forces oversoss,

9??(11'0@: Department of Commerce, Bureau of the Oensus; Governmental Finances in the United States, 1002 to

497346°—59
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406 STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 510. IwpweTEDNESS AND DEBT TRANSACTIONS OF STATE ANp Locan
GovervmeENTS, BY Tyem or GovirNMENT: 1957

[In millions of dollars, Amounts differ somewhat from coneeponding figures in tables 511 and 514, whieh are
from

the annual report, & y of Governmental Finances in 1967]
LOCAL 1
State
DEBT lanclI State . Sehool | Speslal
oca. own- 00! ol
Total || County) OItY | “ghip | district | distriet
Debt outstanding at end of fiscal war...- 53,228 |j 13, 738' 39, 485 3,664 | 19,048 | 1,040 | 9,062 6,782
Long-term. - oo ccnee 13, 522 37, 523 3,382 | 18,175 978 | 8,851 6,136
Full faith and eredit. 6,490 | 26,160 2,012 | 12,407 813 | 8,85t 1,177
Nonguaranteed- .- cemcmcemweciaos 7,032 | 11,363 471 | 5,768 185 |oceee - 4,960
Short-term 216 | 1,063 172 873 02 1 040
Net long-term debt outstanding at end of

fiscal yoar - 46,737 || 11,772 | 34,965 8,218 | 16,451 963 | 8,528 5, 808
Long-term dabt issued during fiseal yesr..| 6,808 || 1,483 | 5,312 488 | 2,511 194 | 1,614 507
Long-term debt retired during fiscal year.. 2 49 631 | 2,118 220 | 1,115 72 487 224

1 Bubject to sampling vartation,

Source; Department of Commerce, Bureau of the Census; 1957 Census of Governments, Stafe and Local Qovern-
ment Finunces in 1967,

No. 511. GovErNMENTAL Desr OursTANDING, BY LEVEL OoF GOVERNMENT:
1922 To 1957

[Data are as of end of governmental fiscal years ending durlng calendar years shown]

AMOTUNT (millions of dollars) : PER CAPITA ! (dollars)
YEAR : Al ' State and local All Btate and local
govern- || Federal govern-|| Ttedaral
ments Total {| State | Tocal | ments ‘Total || State | Local
33,072 22,963 | 10,109 1,131 1 8,078 300 200 92 10 82
38, 092 19,487 | 19,206 || 2,832 | 16,873 310 156 154 23 131
63, 251 42,968 | 20,283 3,600 | 18,603 479 325 154 27 120
285, 330 || 269,492 | 15,017 2,858 | 13,564 | 2,018 || 1,906 113 17 20
281, 472 257,307 | 24,115 5,285 | 18,830 | 1,888 1,607 159 35 124
209, 852 260,071 | 33, 782 7,824 | 25,957 | 1,878 1,667 212 49 163
810,190 || 271,260 | 38,031 || 9,600 | 20,331 | 1,910 |{ 1,670 240 59 181
318,641 |1 274,374 | 44,267 (1 11,108 | 33,060 | 1,930 |[ 1,662 268 68 200
321,011 || 272,751 | 40,161 || 12,800 | 86,271 | 1,925 || 1,631 204 77 217
323 260 ﬂ270, 527 52 733 1} 13,738 | 38,095 | 1,808 1, 588 310 81 220

! Based on estimated population of continental U.S. as of July 1, including Armed Forces overseas through
1955' excluding Armed Foregs overseas therealter, ¥ ucing Ve ¢

“Publia debt” of the U.8. Government; excludes guaranteed obligations issued by the Federal Housing
Administration and nonguaranteed debt of I‘ederal agencles,

Source: Department of Commerce, Burcau of the Consus; Governmental Finances in the United States, 1902
{0 1957, and snnual report, Summary of Governmental Finances in 1957,



LONG-TERM DERT 407

No. 812. DLowe-Tzrm DeBy OUTSTANDING, OF STATB AND LocAL GOVERNMENTS,
BY Purrosa: 1967
[As of June 30]

AMOTUNT ($1,000,000) PERCENT DISTRIBUTION

PURFOSE

State State
and loca1 || State |Loeal!|, '3 e | State | Local

TOERY. e e e 50,445 || 13,498 | 36, 847 100.0{ 1800 100. 0

BAueation. .o oo e ee 13,083 || 1,728 | 12,255 21.7 12.8 8.2
680 689 s

13,204 1,039 | 12, 255 20,4 7.7 33,2

10, 681 7,294 | 3,8 21.2 54.0 9.
............. 5,008 5,008 |oo_.._ 10,1 70 (N NN
er b, 588 2,201 | 3,387 1.1 16.3 9.2
Nonhighway transportation ... ooooooooo oo 1,708 274 | 1,434 3.4 2.0 3.0
Bawoers and sewage G1SPOSAle v e cc e me e 3,882 ||--cceeee 3,382 (19 0 T 9.2
Natural reSOUrees. o ooee o 1,381 489 802 2.7 3.6 2.4
Housing and community redevelopment 8,293 391 [ 2,002 6.6 2.9 7.4
Hospitals. 2 177 598 1.6 13 1.6
Btate veterans bonuses.. 1,280 1,280 {oooooee 2.5 9.5 {ocrannne
Tl 8,441 (|- 8, 441 16,7 [-nccomen 2.8
Other and unalloeabla 5, 524 1,865 | 3,680 110 13.8 9.9

! Estimates, subject to sampling variation. ‘

2 Water-supply, electric, gas-supply, and trensit systems owned and operated by local governments,

Source: Tlepartment of Commerce, Burean of the Census; 1957 Census of Governments, State and Local Govern-
ment Indebtedness, .

No. B13. Long-Term Dumpr OursTaNDING IN 1957, oF Srare anNp Locawn
GOVERNMENTS, BY ScHEDULED MATURITY PERIODS

[As of June 30]
AMOUNT ($1,000,000) PERCENT OF TOTAL
FERIOD Stat State
8
and local || State Local!| jna'oent | Btate Local
TOEAN e e e cm e e m e 50,445 || 13,498 | 36,947 100.0 | 100,0 100,0
DEBT SCHEDULED TO MATURE DURING
PERIOD INDICATED
1, 800 228 | L,077 2.6 1.7 2.9
2, 507 520 | 1,987 5.0 3.9 5.4
2,607 || - 514 | 1,803 5.0 3.8 5.4
2,397 500 | 1,897 4.8 3.7 5.1
2, 417 522 | 1,805 4.8 3.9 51
2,207 520 | 1,777 4,6 3.9 4.8
2, 186 467 ( 1,088 4.3 3.5 4.6
2,210 500 | 1,701 4.4 3.8 4.6
2,114 468 1 1,646 4,2 3.5 4.5
2,067 405 | 1,602 4,1 3.4 4,3
, 901 454 | 1,454 3.8 3.4 3.9
1,870 401 | 1,409 3.7 3.0 4.0
1,768 376 | 1,300 3.5 2.8 3.8
22, 930 7,659 | 15,371 45. 86 56,0 41.8
CUMULATIVE MATURITIES SCHEDULED THROUGH
PERIOD INDICATED
1957 (July-December only) ooovoccccarocan- 223 | 1,077 2.6 1.7 2.9
~( _S.’ ..... ‘i.-_.r..._?) ....... 743 | 3,064 7.5 B8.5 8.3
- 1,267 | 5,057 12.5 9.3 13,7
- 1,767 { 6,954 17.3 13.0 18.8
2,270 | 8,849 22.1 16.9 24.0
_______ 2,799 | 10,626 26.6 20,7 28.8
8,266 | 12,314 30.9 24.2 33.8
8,775 | 14,015 36,3 28.0 37.9
Sum 4,243 | 15, 661 39. 3L.4 42,
. 4,708 | 17,203 43.6 34,9 6.7
. 5102 | 18,717 47.3 80.7
&5, 668 | 20,186 51.0 41,2 54. 8
1969 5,039 | 21,676 54. 44,0 68,4
1970 end subsequent years.._. 18, 408 | 36, 947 100.0 § 100.0

1 Estimates, subject to sampling variation,

Source: Department of Commerce, Bureau of the Census; 1957 Census of Governments, State and Local Gor-
ernment Indebledness.
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No. 514, Summary or Srate AND Local GOVERNMENT FINANCES:
‘ {In millions of doliars)

1942 To 1957

1957
1EM 1042 | 1950 | 1852 | 1955 | 1956 | (i)
Revenue, total. oo e 13,148 | 25,639 | 31,018 | 37,619 | 41,692 46, 033
m Federal Government N 858 | 2,486 | 2,566 | 3,131.] 8,335 8, 838
From ol & a9 | 1107 | Tu9| L4 | a2 | TEw
Highways 169 438 413 502 739 073
i A I I
Employment security administration. b
Othgr gnd unallocable t__._. R 128 428 524 604 581 051
From State and local sources. . 12,200 | 23,153 | 28,447 | 34,489 | 38,357 42,105
neral, net of intergovernmental . . eeommeen , 560 [ 18,425 | 22,615 | 27,9042 | 31,332 | 34,472
G%‘ae;us’.-.. e 8,698 | 15,014 | 10,823 | 23,483 | 26,368 | 20,042
POy - cm s e e e e : 4,637 | 7,349 , 652 | 10,735 | 11,748 13,087
Sales and gross receipts 2, 351 , 154 | 6,357 ,043 | 8,601 g, 461
Individual income. - 276 788 908 | 1,237 | 1,538 1,767
Corporation net ineome. .. o wemecmcmeccammaancammae 27% 593 846 744 890 o84
Li and other, 1,092 | 2,030 | 2,471 3,125 3, 601 3,733
Charges and miscellaneous. . o noecve oo 00l o8t 8,221 4,450 4,084 5,430
Ttility and Hquor stores revene. . o oovuveccovomcmmmennic 1,277 | 2,712 | 8,108 , 688 | 3,804 4,081
Water supply system 439 706 1,087 | 1,092 1,162 1,190
Electric power system - 261 574 839 870 887 1,246
Transit system y 170 468 683 54d 542 005
(ias supply system . 27 61 479 104 127 542
Liquor stores. 800 004 70| L079 | 1,136 138
Insurance trust revenue. . 1,454 1 2,016 | 2,724 , 858 | 3,171 3, 642
) e e i
Unemployment compensation 1, 180 s ' ) 3
fhor o u7| 20| “o87 349 371 427
Direct expenditure, total . o oo 10,914 | 27,905 | 3¢,868 | 40,375 | 43,182 47,634
By function:
General expenditure -{ 9,180 | 22,787 | 26,008 | 33,724 | 36,711 40, 438
Edueation oo oceom o e e 2,58 | 7,177 | 8,818 1 11,007 | 13,220 14, 501
State institutlons of higher education 206 |- 1,107 | 1,180 | 1,468 | 1,678 , D68
Liocal seho0lS..e e am o --| 2,218 5,879 | 6,903 | 10,186 | 11,250 12,211
Other. .. 77 101 235 25 292 332
T ENWATS . o oo e wm e e e mmmmm e o o 1,400 | 8,808 | 4,650 | 6,452 | 6,963 7,762
Public welfare 1,226 | 2,040 | 2,788 | 8,168 3,139 3,411
Health. .. . 159 304 440 471 608 638
Hospitals 432 | 1,384 | 1,745 | 2,083 | 2,164 2, 689
Paolice. 304 776 030 | 1,229 |- 1,330 1,477
Loeal fire protection 238 438 580 094 137 7od
Natural resources. . -- 214 670 776 793 906 1,002
San{tation 229 834 992 | 1,142 1,328 1,405
Housing and community redevelopment. 236 452 769 499 437 460
Local parks and recreatlon. .. oo oocvvm ool 128 304 324 500 541 585
General control 578 1 1,041 | 1,108} 1,452 | 1,560 1,712
Interest on general debt 2 | 565 458 G5! 838 088 1,004
Other and unallocable 718 | 2,000 | 2,024 | 2,517{ 2804 3,087
Utility and liquor stores expenditure ... _..._.._...._. 1,106 | 2,730 | 38,067 | 3,886 | 4,065 4,442
Water sUppPLY SYSTEIn o ce oo eceec i em i 368 84917 821 | 1,479 1,461 040
Electric power system 216 534 973 819 "~ 895 1, 601
Trausit system _— 201 570 631 600 836 1,100
Gas supply gystem.... - 19 52 581 125 128 067
Liquor stores - 302 734 61 863 046 143
TInsurance trust expenditure. ... 617 | 2,870 | 1,608 | 2,764 | 2,376 2,753
Employee retirement 169 361 530 722 825 M7
Unemployment compensation . 377 | 1,840 973 | 1,784 t 1,277 1, 500
ther_..- 7 169 195 258 274 307
By character and objoct:
Current operation 28,031
Capital outlay 12, 639
Construction. 10, 389
Land and existing structures_ 208
Tquipment. ... 1,032
Asgistanee and subsidies 2, 840
Interest on debt (zeneral and utility) ... 1, 365
Insurance trust henefits and withdrawals._ 2,763
xpenditure for personal services 18,804
Debt outstanding atend ofyear...___..__.._...______. 19,706 1 24,115 | 80,100 | 44,267 | 49, 161 52,733
Long-term 18,722 | 23,046 | 28,720 | 42,272 | -47, 067. 60, 535
Short-term. .. - 98 1,000 { 1,380 | 1,995 2,003 y
Netb change during year -l =870 8,116 | 1,084 ) 5,838 | 4 894 3, 578

! Includes ali local revenue received divectly from Federal Government,
For total expenditure for interest on debt, see

2 Interest on utility debt included in “utility oxpenditure.”
“interest on debt (general and utility),” below,

Source: Department of Commerce, Bureau of the Census; Governmental Finances in the United Slates, 1802 to

1857, and annual report, Summary of Governmental Finances.



REVENUE 409
No. B15. Gencran RevEnUm or STaTh aNDp LocaL GoVERNMDNTE, BY SOURCE,
BY SrtaTns: 1957
PER CAPITA (dollars) ! PERCENT OF TOTAYL,
From own sources From gwn sources
Total -
. amount From From
STATR (mil, Fead- Taxes Fed- Taxes
dol) | Total {| eral Charg-| eral Charg-
govern- es and govern- es and
ment [ 4y Pt:op- ) miscel- { ment Al Prop- miscel-
taxes etlg;g Other |laneous taxes eé{;g Other| lancous
Cont, U.S.2___{ 38,162 (224,10 || 22,57 {169.14 || 75,46 | 93.68 | 32,39 ] 10,1 | 75.5 |} 83.7 | 41.8 14.5
Alabama . . i—— 511 (161.59 || 32.16 (100.94 || 20.27 | 80.67 | 28.49 [ 10.9 | 62.4 || 12.5 | 49.9 17.6
Avlzona... 243,01 || 31.25 (169.86 || 78.77 | 91.09 | 42.80 | 12.8 | 69.6 || 32.3 | 87.3 17.5
Arkansas_ 150.95 || 28.38 {10040 || 26.66 | 73.84 | 22.17 | 18.8 | 66.56 || 17.6 | 48.9 14.7
Galifornia. 314,06 || 33,561 [287.87 [|112,01 [125.86 | 42.67 | 10.7 | 75.8 |} 36.7 | 40.1 13.6
Colorado.._..____ 1 271,25 || 40.02 [188.71 §| 85,76 | 92,85 | 42.51 | 14,8 60.6 || 35.3 | 34.3 157
Conmnectient. ... 560 |246.63 || 13.38 |204. 77 {|103.00 |101.77 | 28.48 54831 41.8] 413 1.5
Delaware. ... 90 (206.73 || 18,78 (135.37 || 32.49 [102.88 | 52.58 09,1656 16.7 | 40.8 25,4
Dist. of Col. 195 237, 80 .85 (174,71 || 64.85 [110.36 | 18.05 | 18.01 73.6 (| 27.1 | 46.5 8.4
Florida...._._. 024 1219, 58 || 21.25 [159,45 || 56,07 |102.48 | 88,88 9.7172.6 || 26,9 | 46.7 17.7
CGleorgia 179,76 || 25,76 {123.93 || 35,38 | 88.55 | 80.08 | 14.83 [ 69.0 {| 18.7 | 40.8 16,7
Tdaho...... m——— 227.09 || 36,27 |156.00 || 77.61 | 77.89 | 35.83 | 16.0| 68.8 || 34.2 | 84.1 15.8
Ilineis.. 218,21 || 15,08 [170,48 || 93,42 | 86.068 [ 23.66 6,9 822 | 42.8 | 30.4 10.8
Indiana 8 [183.79 || 12.54-|141.68 || 77.88 | 03.80 { 29.56 6.8 | 77,11 42.4 | 384.7 16.1
Towa. .. 229, 30 |} 22.27 |176.33 |} 86,42 | 80.01 | 30,70 0.7} 76.9 | 87.7 | 30.2 13.4
Kaonsas 285.90 [| 27,68 |176.24 |(102.49 | 73.756 | 82.03 [ 117|747 4354 3.3 13.6
Kentucky. ... 460 151,14 || 21.87 [107.86 || 39.30 | 68.06 | 21.91 | 145 | 71.0 || 26.0 | 45.0 14.5
Louisiana. 796 {269.60 || 88.28 1162.0p || 85,74 (127,25 | 068.34 | 14.7 | 62.8 || 13.8 [ 40.0 22.5
Maing_. .. 188 (200,24 || 23.49 |154. 86 || 79.566 1 76,01 | - 22.19 | 11,7 | 77.2 || 80.7 | 87, 6. 1.1
Maryland_. .. ..... 600 (207,26 | 17.00 (158,02 || 66.35 | 91, 67 | 31,34 8.6) 762 ) 320 44.2 15.1
Alassachusetts....| 1,218 (252,34 || 18.21 (210.20 |{121.67 | 88,563 | 23.94 7.2 88.8 || 48.2 | 35.1 9,6
Michigan__._.._.. 1,800 |234.86 || 18.55 {181.13 ]| 83.53 [ 97.60 | 35.10 7.9 17721 85.0 | 41.6 15.0
Minnesota_. 805 [242.560 || 23.88 1170.71 || 92,53 | 87.18 | 38,09 0.8 174,01 38.1) 359 16,1
Ddississippi. 347 1160.19 || 27.28 |108.58 || 30,26 | 78,32 | 24.33 | 17.0 | 67.8 |} 18,9 | 48.9 15,2
ssouri._ 769 [181, 56 || 30.24 [180.40 (| 67.60 | ¥2.00 ; 20.83 ) 16,7 | 7L 9 |} 81,7 ) 40.2 1.5
Montana., 185 |275.81 || 48.84 1187.78 |{109.63 | 78.15 | 39.20 | 17.7 | 68.0 || 80.7 | 28.8 14,2
Nebraska. 281 |105. 56 || 28,50 [140.72 || 98.71 | 42.01 | 81,86 | 12,01 72.0 || 50.5 | 21.5 16.0
Nevada....__. 04 1357.97 || 62,36 229,24 || 83.13 1146.11 | 66,36 ] 17.4 | 64.0 (| 28.2 | 40.8 184
New Hampsh 112 [106.20 || 18,24 |152.19 || 96,73 | 56.46 | 25,83 0.8 77.8 | 48.8 1 28.8 13.2
Neow Jersoy... 1,201 1213, 82 0.97 1174.19 |/110.99 | 63.20 | 29,68 4.7 8L5( 8L,2 206 18.9
New Mexico_. 240 |205.80 || 66.68 [1567, 56 || 36.88 |121.17 | 71.57 | 22.6 | 53.8 || 12.3 | 41.0 24,2
Now York._.. 282,01 || 15.74 (229.31 [|108,67 [120.64 | 36,07 5.6 8L3] 386428 13,1
162,58 || 26.25 |112.585 || 30.24 { 82,81 | 23.78 | 16,1 ] 66.2 | 18,8 | 50.6 14.6
250,03 || 31,96 |166.65 |} 87.85 | 78.80 ] 60,42 ] 12.3 | 64.3 || 33.9 | 30.4 23.3
200,41 {| 15.99 (152,98 | 78.67 ( 70,81 | 31.43 8.0 {764 3.8 308 157
6 |233.19 || 40.75 [163.71 || 46.81 (106,90 | 38.73 | 17.6 | 65.9 || 20,1 | 4b.8 16.6
Oregon_.___ 484 |277.56 || 38,53 |200.68 1| 86.26 [115.42 { 38,35 | 13.9 | 72.3|] 30,7 | 4L.8 13.8
Pennsylvania. 2,171 [197.13 || 12.70 |160.98 || 563.48 |107.50 | 23.45 6.4 | 8L8.[| 27.1 ] 6.8 11.9
Rhods Island. 165 {19218 || 23,52 |161.82 )| 76.51 | 75.31 | 16,84 ] 12.2 ] 79.01] 30,8 | 80.2 8.8
Sonth Carolin, 354 (149,44 (| 10.76 {103.88 | 23.03 | 70.95 | 25,80 | 13.2 | 69.5 || 16.0 | 63,5 17.3
South Dakota 168 [241.97 || 39,78 |164.83 || 97.28 | 67.55 | 87.40 | 16.4 | 68.1 || 40.2 | 27.9 15. 5
Tennessee. . 570 [165.562 || 28.60 |118.12 || 84.62 [ 83.50 | 23,01 | 14.2 | 7.8 || 20,9 | 50.4 14,4
Texas. 1,826 (199,07 | 256.47 (187,01 || 63.12 | 73.89 | 36,80 | 12.8 { 68,8 || 8.7 | 37,1 18. 4
Utah. . 192 (228,69 [{ 33.25 |162.72 || 71121 01.60 | 32,73 ] 145712 )} 811 ]40.1 14.3
Vermont, 86 [228.62 || 20,72 {177.38 || 80,80 | 96.49 | 21.52 | 13.0 | 77.6 (| 85.4 | 42.2 9.4
Virginia. 686 1179.28 || 17.20 |131.62 {| 42.21 | 89.41 | 30,37 | 99.6 | 73.4 || 28.5 49.9 16.9
‘Washington 722 {265.00 || 20,73 |188.12 || 55.70 132,43 | 47.28 | 112! 7L0 i 210 | 50,0 17.8
West Virgin] 206 |150.55 )] 19.13 {112.08 || 28.36 | 83.72 [ 10,3 12,7 | 74,4 |} 18,8 | 506.6 12.8
Wisconsin.. 886 1220, 60 |} 16.24 184,20 | 95.69 | 88. 51 | 20.15 7.1180.3; 41,7386 12.7
‘Wyoming. 108 {341,865 || 84,88 [191.79 || 98,66 [ 03,13 | 65.18 | 24.8 | 56.1 || 28.9 | 27.2 19,1

" 1 Based on estimated population as of July 1, 1957, excluding Armed Forces overseas,
27, 8, totals, representing preliminary results of the 1957 Census of Governments, differ somewhat from revenue
data shown in tables 505 and 514, which are from the annusal report, Summary of Governmental Finances in 1957.

Souree: Department of Commerce, Bureau of the Census, 1957 Census of Governments, State and Local Govern-
meni Finaunces in 1957,
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No. 516, Guyoran ExpeNprrurs oF Statm aND Locan GovErNmENTS, BY FoNe-
TION, BY StaTmEs: 1957

PER CAPITA (dollars) ! PERCENT OF TOTAT,
Totalt
amoun|
STATE ;| Health) ;. |Health
\ : S | motar || Bau- | Hign- | EUNIC ana ™| An | Bdu- | High- [FEC ang | An
. cation | ways | o | hos- | otherdeation| ways fare hos- |other?
pitals pitals
237,35 1} 83,00 | 45,79 | 19,94 | 18,80 | 69,82 ) 35,0} 10.2 8.4 7.9 29,3
178,06 || 66,32 | 48.48 | 23,04 | 11.01 | 44.21 | 3L6{ 24.4| 12.0 8.2 24,9
272,98 |1114,30 | 50.33 | 17.81 | 12,00 | 78.45 | 41.9 | 18.4 6.5 4.4 28,7
147.56 (| 52.82 | 84.10 [ 19,17 | 10.34 | 31.54 | 85.5| 23.2| 13.0 7.0 216
321,20 (110,389 | 46.48 | 20.19 | 24,02 |102.11 | 37.2| 14,8 9.1 7.5 3.7
281.07 ||102.42 | 53,82 | 44,51 | 16.95 | 63.87 | 36.4 | 19.1 158 6.0 2.6
324,63 || 04,89 |106.69 | 17,51 | 22,09 { 83.05 [ 20.1 | 382.9 5.4 7.1 25.8
243.42 |1 97.20 | 52,52  12.94 | 17.35 | 63.41 | 39.9| 21.6 5.3 7.1 26.2
225,82 || 47,34 | 19.81 | 14.21 | 35.76 .20 | 210 8.6 63| 158 48.3
235,95 | 7102 | 48.73 | 16.69 | 10.44 { 80.09 | 30.1 | 20.7 7.1 8.2 34.0
186,806 || 68.23 | 31.44 ) 20.62 | 10.27 | 46,20 |} 36.7 | 16,0 | 11.1} 10.4 24.8
233,27 || 81.62 | §9.88 | 17.17 | 16.03 | 58.56 | 85.0 | 25.7 7.4 6.9 25,2
227,73 1| 78.01 | 43,88 | 16,32 | 17,75 { 7L.76 { 34,3 | 10.3 7.2 7.8 318
206,75 || 80,58 | 87.26 | 11.91 | 16.37 | 51.68 | 43.3 | 18.0 5.8 7.0 250
236.05 (| 01,04 | 65.41 | 21.08 | 14.09 | 43.582 | 38.9 | 27.7 8.9 6.0 18.5
272,79 || 91.51 | 82.48 | 22.32.( 17.21 | §0.36 | 83.5| 30.2 8.2 6.3 218
Kentucky. 469 | 154,18 (| 55,55 | 84,12 | 16.97 | 0,93 | 87.61 | 36.0| 22.1| 1.0 6.4 24,3
Louisiana 848 | 276,55 | 86,40 | 50.00 | 45.82 | 16.26 | 77.08 | 313 ] 18.1| 16.6 5.9 28,2
167 | 200,66 () 64.07 | 57.85 | 10,10 | 13.83 | 55.30 { 30.6 | 27.6 9.1 6.4 28,8
606G 1 240.35 1l 78.08 | 56,40 212128728 32.51 23.0 4.0 8.4 32,1
1,411 | 202.30 || 70,41 | 61.46 | 31,13 | 30,57 | 98.81 | 24.1| 21,0 10.6 ( 10.6 33.7
Miehigan___.._._ 2,025 | 262,81 1105, 71.1 47.34 | 16,30 | 24.12 | 69.35 | 40,2 | 18,0 6.2 9.2 26.8
Minnesota... "852 | 286,70 11100.03 | 53,45 | 21.34 | 23.45 | 57.83 .21 20,8 8.3 0.1 22,6
Mssissippl.. 329 | 151,84 |f 51,81 | 88.85 | 17.69 | 10.61 | 33,30 | 33.8 266 | 1.6 7.0 22,0
Missourd_ - 834 1 106.78 || 65.82 | 88,23 | 80,00 | 14.26 | 48.46 | 33.4 | 10.4 | 152 7.2 24,7
Montans...coeaeeo 189 | 281,78 |[101,34 | 70,02 | 20.81 | 13.07 | 67.49 | 36.0 | 28,0 7.4 4.6 23,9
LT S— 201 { 202.30 [] 78,24 | 51.20]°13.50 | 14,13 | 4531 | 38,7 253 6.7 7.0 22,3
Nevadsecocmmmunn 96| 367.71 1| 95.13 | 89,14 { 15,26 | 81.07 [137.10 ] 250! 24,2 4.2 8.5 37.4
New Hampshire. 130 | 242,87 || 72,32 | 73,57 | 16.28 | 23.42'| 57.20 | 29.8 | 80.3 6.7 9.6 23.8
New Jersey.____.] 1,330 ) 230.81 |} 78,82 | 38,71 | 10.15 ) 18,91 | 60.22 | 33.3 ) 18.3 4,3 8.0 38.0
New Mexico-_.__ 226 1 278.37 {|100.46 | ©6.65 | 20.26 | 17.18 | 64.83 | 39.3 | 23.9 7.3 6.2 23,2
New York._..... 4,781 1 208,05 || 88,85 | 38,07 | 22.04 | 32.30 [113.80 | 80.0 | 13.1 7,4 10.9 88,6
North Carolina._ 724 | 161,79 || 65.35 | 33.85 | 12,00 | 12.73 | 37.85 | 40.4| 20.9 7.4 7.9 23,
North Dakota._.__ 167 | 268.07 || 82.18 | 73.77 | 16,27 | 13.58 | 72.92 | 31,8 28.5 6.3 5.2 28,8
Ohio. oo --] 2,062 1 222,91 | 80.87 | 45.76 | 17.71 | 14.02 | 63.65 | 36.8 | 20.5 791 6.7 28,4
Oklahoma... ... 661 | 248,57 || 88.40 | 54,00 | 46.37 | 11.69 | 48.03 | 86.6 | 21.7 | 187 4.7 19,
Oregon. . eenn 474 | 271,60 11105.36 | 58.00 | 18.76 | 15.94 | 73.63 | 38.8| 21.3 6.9 591 271
Pennsylvenia___| 2,163 | 108,48 |1 70,74 | 82.55 | 14,22 14.80 | 64.08 | 36.0 | 18.6 7.2 7.6 32,8
Rhode Island. ... 179 1 200,10 {| 60.92 | 36,42 { 21.74 | 17. 66 { 72.44 { 20,11 17,41 10,4 8,4 34,8
South Carolina... 367 | 164.82 || 67.16 | 26.83 | 12.61 | 14.16 | 85.57 | 48.4 | 16.4 8.1 0.1 23.0
South Dakota_... 170 | 244.69 [ 85.38 | 78.84 [ 16,30 | 8.06 | 56.12 | 34,9} 32.2 6.7 3.3 23.0
36.0| 21.6 9.0 8.9 24.5
30.5 | 2L5 8.4 5.6 25.1
45,2 1 1.7 7.9 5.4 23.8
34.31 30.0 8,4 6.2 2L1
36,31 255 3.6 7.4 7.2
Washington,....- 780 | 286.20 (1102.90 |.57,25 | 30,36 | 22.57 | 73.12 | 36.0| 20.01{ 10.8 7.9 25,5
West Virginia__._ 304 | 154.81 |1 63.27 130,11 1 17.71 | 9,18 | 34.54 | 40.9 | 19.5| 11,4 5.9 22.2
Wisconsin. ... 933 | 242,83 || 78,00 } B4.07 } 18.40 ) 19,30 ) 72.88 | 321 ) 22.3 7.9 8.0 30,0
Wyoming...couu. 104 | 328.49 {1119.87 [ 92.80 | 17.33 | 24.98° 73.51 | 36.5| 28.8 631 7.6 22. 4

1'Based on estimated population as of July 1, 1957,

2 Includes police, fire protection, natural resourees, sanitation, general conirol, and interest on general debt
as well ag miscelloneous other lesser funetions,
.3 U.8. totals, representing proliminary results of the 1057 Census of Governments, differ somewhat from expend-
iture datashown in tables 6)5and 514, which are from the annual report, Summary of Governmenial Finances in 1967,

Source: Depr_ﬂtment of Commerce, Bureau of the Census; 1057 Census of Governments, Slate and Local Govern-
ment Pinances in 1967,



DEBT 411
No. 517, INDEBTEDNESS AND DEBT TRANSACTIONS oF STATE AND Locar GovErN-
MENTS, BY Srarms: 1957
[In millions of dollars, except per capital
INDICATED
AMOUNT OF
DEBT QUT- PER CAPITA LONG-TERM DEBT | Long- | Long- DE’é‘ifé‘Es“If’ff)Rm
STANDING AT OUTSTANDING AT END OF | term term Lom--f}é BT
END OF FISCAL FISCAL YEAR ! (dollars) debt debt o INEG gsn "
STATE YEAR tssued | retired RING PISC
during | during ¥E
fiscal fiscal

. | Long- Full faith | Nonguar-| Y&~ year Per-

Total | oy | Total |land oredit| anteed Amount | o
Cont. 0.8, 2 299,75 191,73 108,02 6, 806 2,149 4,056 8,6
Alabama. oo 176.67 79, 00 06, 67 72 29 44 8.6
Arizona..... 282. 33 117,19 165,14 37 12 2 8.9
Arkansas.___ 168, 54 109, 64 48,90 35 16 18 6.9
California... - 327,02 260. 34 66. 67 798 220 508 12.6
Colorado. ..o v 279, 96 193,73 86. 23 74 22 53 12.7
Conneetlout, ooee oo 405, 19 225,24 179.94 155 41 114 14,1
Delawars 505. 19 380. 36 124.83 33 15 18 9.1
LA | 45, 61 4 1 3 9.9
206, 87 122,84 173, 53 221 73 148 13.5
219.39 68. 62 150. 77 112 34 78 10,4
146, 98 85, 57 61,41 10 5 ] 5.8
2,852 | 204. 05 170, 99 123. 06 380 182 108 7.4
790 | 175. 87 60. 59 114,77 85 27 58 8.0
1186, 59 91.29 25, 30 52 25 27 9.2
654 | B11.45 167.42 | 144,08 148 55 91 16.2
Kentucky. ooocvcemeeun 459 444 | 145,93 36, 60 109, 33 40 12 27 6.6
Foulsiana. . _ 1,104 [ 1,050 | 342,31 233. 27 109. 04 109 44 60 6.0
Maine. ___._ 199 194 | 206, 89 89, 48 117. 41 11 6 5 2.4
Maryland. ... S| 1,484 | 1,492 [ 48110 308, 68 184, 42 137 53 84 6.3
Massaohusetts_ - oceueo- 2,286 | 2,170 | 440.57 2806, 52 168, 05 262 119 142 7.0
Michigan. ... coceanmee 1,825 | 236,84 149, 31 87,54 320 136 185 11,3
Minnesota. _ 644 | 194,23 177.89 16. 34 129 53 76 13.4
Mississi?pl._ 304 | 140. 52 80. 76 59,76 42 24 18 6.2
Missouri. .. 688 | 162.35 106. 51 55,83 159 35 124 2.9
Montans....ccueameanan 146 | 217.09 111,03 106, 06 17 u 6 4.0
Nebraska. ... 511 505 | 851, 54 86,71 264.83 54 22 32 6.8

Nevads.__..... i3} 60 | 251,48 182, 34 69, 14 12 3 8 4.5
New Hampshire._ 124 112 | 195.46 176,23 19,23 10 8 2 2.0
New Jersey. . _. 2,268 | 2,159 | 384,42 292, 59 161, 83 149 %0 50 2.8
New Mexieoo o _ocwaee 196 196 | 240,85 138,08 101, 86 30 18 13 6.9
New York...ocoueeeeee 9,765 | 9,182 | 568.62 433,23 135,39 1,028 516 513 5.9

North Carolina_ 814 718 | 174,07 154, 53 19. 54 67 39 28 3.7
North Dakota.. 86 84 | 130,60 88, 0! 42, 58 18 13 [ 5.9
Ohio...__... -] 2,651 | 2,568 | 278.92 178.06 100, 86 408 148 260 11,8
Oklahoma_____._.__.... 575 578 | 254. 58 174,99 79.58 B7 26 31 5.7
Oregon....cmccececenan 460 455 | 261,10 221, 69 30,41 50 31 19 4.5
Pennsylvania. 3,643 | 3,410 | 309.71 174, 55 135.15 280 189 01 2.7
Rhode Island___ 272 250 | 201, 81 252, 01 39. 30 .32 20 12 5.2
South Carolina. - 434 494 | 179,14 117.23 61,91 42 27 15 3.7
South Dakota.weaancan 55 54 | 77.98 47.43 30. 52 [t 4 4 8.7
TONNESSeR. o eceeccmeme 027 | 269. 38 152,18 117.156 256 41 216 30.1
Texas ... 2,802 { 816,18 221,46 93,70 456 149 308 11.9
Utsh.._.. 162 | 192,61 78, 60 114,01 2 8 18 12.5
Vermont., - 85 | 140, 50 131.28 18, 24 14 4 10 21,6
Virginia_ ... 810 | 211,64 128, 68 83.00 85 31 b4 7.1
“Washington 1,335 | 1,323 | 485 65 124, 53 361,12 185 47 138 11.8
West Virginia. 401 390 | 208.43 97.84 105. 59 10 15 - —1.4
Wisconsin.__ . 601 594 | 153.94 126, 84 27.11 149 40 109 22,4
Wyoming.. oo 64 03 | 199, 91 134,82 65. 09 9 6 4 6.7

! Based on estimated population as of July 1, 1857, excluding Armed Forc
2 1F.8, totals, representing preliminary results of the 1957 Census of Governments,

¢S overseas.

differ somewhat from data

shown in fables 5il and 514, which are from the annual report, Summary of Governmental Finances in 1967.
Source: Department of Jommerce, Bureau of the Census; 1057 Census of Governments, State and Local Govern~

tment Finonces in 1967,

Y
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No. 518. Summary or Srars GoverRNMENT FINANCES: 1942 wo 1957
[In millions of dollars, except per capita]

| ’ Per
1957 |eapits
1TEM 1942 1950 1952 1955 1956 . apity
1,821 | 24,320 | 26,158 | 157,17
Revenue and borrowing. - o wonommacmuen- 7,040 | 15,881 | 17,862 | 21,821 i — —
Bororee 680 | 13 0 " %ﬁ 1%’ i 2§i 1 24, 656 | 148.15
Reyenue, 5132 | 11,262 | 13,420 | 16,104 | 18,380 | 20,883 | 122.40
General revenue. -.. *| 3o03] 7030 9,857 {11,507 | 13,875 | 14, 531 87.81
T 2018 4670 | 5730 6,84 | 7,801 | 8436 [ 50.60
Belee and gross reoelpts "e3z | 1,670 | Z220 | 2,637 | 3088 | 3,873 20
e p10 | T544 | 1,87 | 2,853 | Zes7 | 2,828 140
et e o57 | 420 | sz | Tam| Tess | 660 | 34
Alcoholic beverages. . —ooooooeoeneemrnme oo 130 414 449 450 515 556 3.3
$ibaceo produats 258 | 62| M| o0dd| to17| 1,10 6B
LT, .
2,188 18,16
Licenses. ..~ ol vEel L) R | Tam | vm
Motor vehicles 93| 176 228 ‘266 ‘333 | 408 | 245
Corporations in genvrnl.-..._-.7 """""" 184 850 384 447 483 491 , 05
e © 240 724 013 | 1,004 | 1,374 | 1,563 . 30
Indlvidual fncome.... ... -—----=- wremmmnen 60| a6 | saw| "vs7| 800 o84 | - 501
Corporation net income 264 207 370 412 487 479 a8
O l5| ‘45| wo| 67| 80| sE| mm
o 3,928 | 23.60
Tntergovernmental reVenle. . aommmenmanamunmne gﬂg g, 3?72 g: ‘gg %’ ggg g’ ggg 250 | Ao
From Federal Government 0! A 3 y s iR 9.0
360 | 1,107 | 1,149 | 1,428 | 1,452 ,
Pubillc 1 etfre w7 | Catg| Cams| | Va| Tar) i
ucatio)
¥ 69 438 413 592 780 a7, 3
%%ig;‘.ays ize 885 475 442 ég% 23% 'g. :gg
From local governments 56 %%g 1 (l)gg 1 ggg L e aon
LiChutgetS and miscellancons general revente. ... g;g K % it 11 [ 1: 868 & 40
U0r SL0T'es revenue, )
Inguranca trust revenue .| 1,386 | 1,831} 2,462 | 2,611 , 791 | 8, 200 10,8
Debf outstanding at end of fiscal year._.._._. 3,257 | 5,285 | 6,874 [ 11,198 | 12,890 | 18,738 82,55
i ' 950 | 12,643 | 13,692 | 812
Long-term. -.{ 3,008 | 57168 | 60640 1(5), Qgg 16, 212 EE
2,641 1 4,200 | 4,926 y 3 3
Full faith and credit. . d o8 | 1714 | 5022 430 | 7,082 42,28
Nonguaranteed. ... %gﬁ 18 | - ‘235 | 248 | 247 " 218 1.30
Short-term 5| 4346 | ba00 | 0493 | 1,178 | 11,772 | o.m
e e o - 230 | She | 04| S | Lase | Lodo| mm
Full faith and credit only. . .uieeemccccccmunucean 2,128 | 3, ) 3 3 s 2
Expenditure and debt redemption.. ... 5,746 | 15,373 | 16,829 | 20,907 | 22,211 | 24, 904 149, 84
d 1 408 291 405 550 524 © 870 4,02
]E?xegzll\'git';:grtg?nl.- 5,343 | 15,082 | 15,834 | 20,357 | 21,686 { 24, ggg %%g g‘l)
General expenditure. __ 4,649 | 12,260 | 13,697 § 17, igg 18, ggg 21, 938 S
Publie safety 146 32 378 pam| o 2 o 50 i
Publie welfare 013 | 2,368 } 2,386 poar| 2o 2T W
%ﬁl‘l}fm‘m'" voi| bew | %0 | 80| 29 | 5958 &
S ) L3 r
Hesél%aggd hi)tsgitals.&..i_-m.-Ei.-_--r.-_.ﬁ___d.i.. "s11 | Tod2 | 1,258 | 1,464 | 1,602 | 1,906 | 1L
ale nos a8 and nsuitations ior nandl-
capped P - 235 788 98 | 1, lig 1, %ég 1, 35(3‘,3 82%
ther. ... 75 254 200 3 . ) "
Nonhighway transportation. .oc-aecceumcaneenen @ 56 53 47 64 .
Huusir%g and community redevelopment_ .- <=§ 7 12 15 20 19 L1
Natural resources. i60 477 548 610 681 '79{3‘l ‘% Zg
gmploslrmantt slecurity administration. ......... lgg %’ég %’ég ig’é iég %gg L
eéneral control.._. v
Miscellaneous and unalloeable. .. caooucocooom-- 479 | 1,407 | 1,202 | 1,880 | 1,561 ) 1, ggg % 3%
Liquor stores expenditure... 288 654 723 770 845 o 30 S
Insurance trust expenditure.... 505 | 2,177 | 1,418 | 2,411 ] 1,084 A d
Expenditure by character and object: : ) p
irect expen{'lltum 3,563 | 10,864 | 10,700 | 14,871 | 15,148 | 16, ggg 121 gg
Current operation 1,827 1 4,450 1 5,173 | 6,234 | 6,758 7, 4 3
Oapital outlay 642 | 2,237 | 2,068 | 3,902 | 4,664 G, 158 35. o
onstruction (O] 1,966 | 2,323 [ 3,404 [ 3,872 ¢ 4,313 23. u
Purchase of land and existing structures_..... 8 131 178 412 480 59 a8
Eqnipment. - 3 141 168. 177 203 251 9. &
Assistance and subsidies_ .. .coomocoiiiooo. eeme| 466 | 1,801 | 1,402 | 1,482 1 1,531 | 1,630 -8
Interest on debt 1292 109 144 251 311 |~ 35l 2.‘1)
Insurance benefits and repayments. .u....o-.. - 505 | 2,177 | 1,413 ‘2,411 | 1,084 | 2,813 ‘13 00
Intergovernmentsl expenditure..... ... i 1,780 1 4,217 Kol 5ese !l 6638 | 7 310 43,92

! Based on estimated populatlon on July 1, 1956, excluding Armed Forces overseas.

9 Included in “Miscellaneous and unallocable.”
Source: Departm
Finances, 1048-1850,

& Not, avallablo,

ent of Commerce, Buregu of the Census; speclal study, Revised Summary of State Qovernment
h and annual report, Compendium of State Government Finances.
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No. 519. Srars Tax COLLECTIONS, BY Tyee oF TaX, BY STATES: 1958

[ix thousands of dollars, Figures are preliminary. Includes 1oeal shares of State-imposed faxes]

1 Includes amounts for types of taxes not shown separately.

2 Combined corporation and individusl income ta:

Xes s repor

and New Mexico) tabulated with individual income taxes.
represents taxes on financial institutions only.
3 Advance collections from now tax,

4 Excludes amounts for corporation

corporate exeess.

=
SALES AND GRO33 RECEIPTS Motor
vehicle| ynqq. | Corpo-
STATE Total 1 General Aleo- | To- | 284 | vidual I’lggl%‘ Prop-
Motal? || salesor | Motor | holla | bacco pher | income | gyme” erty
gross fuels | bev- | prod- | o0 noq co
receipts erages | ucts | “SHS
Number of States using '
A e mmm mmmmmmmmme 48 48 33 48 48 43 48 31 33 45
Cont. U.S....—.. 14,905,089][8, 736, 97513, 497, 3872, 914, 0291565, 533|615, 549|1,411,256/21,579,7402 981,248)532, 883
Alabamf e oo 230, 276/ 167,100)| 73,058 G4,106| 7,368| 10,902\ 4,004| 227,850) 21,825 12,062
Arlzons - 110 165l 69,400| 35, 458| 21,4450 3,080| 2,823 8,104 f 4,258 19, 167
Arkansas. | 14r184)l oo, 779l| 47,408 34,804) 5,485 7,460 13,685 7,000 9,274 204
California_. 1,673, 873{l1, 041, 23|l 603, 558| 801, 966| 88, 055 ... 116,973 149,147 172,110(111, 581
Colorado- o oauivaacn 165,414|| * 87,937 3,508 33,703 4, 504 -mn 14,488  24,528| 11,025 12,449
Connecticut.o_ii-mo. 218,786 154,040 73,485 43,843[ 6,728] 0,034 15,865).....— 40, 481 10
Delaware... 52, 012l 14,5880\ . .. "8761 1,507 1,704 4, 20, 838|.2eemme 1,562
Florida 437,171\ 330,458\ 7134, 512| 107,496| 40,835| 0,885 40,861|.. o leoooon-o 14, 727
Georgis. | 317 4a7]| 246,580{ 126,381] 76,100| 18, 085| 16,892 15,428 26,905 20,408 971
TAnhO oo vemmaeaee 53, 278(| 20, 736!|. . -eve - 13,512| 1, 2,271 8§, 11,402 3810 2,678
Tlinois 731,085 596, 287| 316,208| 138,424| 25,137 36,727| 98, 266).-noeo- 740
Indians 370, 664]] 299, 759|| 169,988| 93, 860| 13,027} 14,870 35,067 17,105
OWE - oa7.008ll 142,816 76,263| 40,008 3,072 7,004| 44,389 29,104 ,
Kansas. _ 105, 322| 100,614|| 54,250 36,680 5,004 7,935 20,824 14,750 05,803 8,142
Kentucky 207,384]| 101, 877} ccmaen 57,114| 15,807| 8,685 11,607 47,981 17,584 15,890
Louisiana .c.ccuofveee. 382, 50a)| 227,024/ 83,418 50,178| 19,002 23,400| 11,070 220,184 @ |18,204
AlNG oo eeeen , 50,784 23,502) 21,274 2,040] 59008] 9, 370| o muoononosones 1, 557
Maryland o5l 074|| 135,931|| 44,226 47,682 86l7| 322 22,427 GL 610 20, 346( 11, 548
Masaacl | 415,185 183,207} - ooen-- B9, 296| 23, 858| 30,040| 22,847| 110,088| 26, 610 267
Michigan. . ___-ea.. 704, 220|| 536, 949{| 317,342 136,579 13,788} 43,818 89, B75)-—ooooonfonmonae 45,300
~ Minnesota_.co-aecvmna- 319, 777|112, 080 o oaae 52,614| 15,0165| 13,020| 38,075| 72,004 200] 17, 408
Mississippi 162688\ 117,672\ B7,849| 40,743| 3,733 822| 4,475 G210 12, 473 3,074
Missouri - o70,647|| 173 377|| 102,742) 42,880| 5,816| 10,8701 36, 277| 241,081 10,7
Montana.-- 56, 638 27,6100 oem 16,782 2,207| 5510\ 3,7150 9,300 2,388 4,879
Nebraska 84,7651 47, 585 2| 35104 9,818 4907) 6,287)-ccemonn ceemeawn) 25,101
og,734ll 10,804| 8,243\ 900l 1,268 B,40f}....———o|- 2,181
19, 07|} eceeen 10,340 1,025 3,436 6,328 1,671 2,141
160, 769]|- e v memmam 70, 669{ 19,139| 35, 488| 63, 713|. . 2,758
70,071|["""39,206| 92,155 1,007 3,888| 11,388 35838 () 5, 685
459, 668 |<<wocecum 140, 153| 52, 897 03, 048] 133, 310| 513, 532| 258,320 2,851
200,062|| 73,296  91,260| 13, 603|-.----- a7,200|  55,108| 45,575 8,080
34 240)| 15,182| 11,471] 2,832 3,208) 9,628 717 1,207 2,758
518,162|| 290,461| 150,8319| 40, 88| 33,920 89, 787(-.ooomuoofoeoiosos 39, 567
141,806]| 60,673) 57,134 5,027| 12,018 34,560 13,487 10, 841|wacaoae
41, 231 | 84,210 1,278 een- 25, 809) 80, 008) 24,505 21
Ponnsylvania . .ocee. 888,172|| 507, 050|| 208,520 157, 284| 44,861} 68,0200 80, 20)..- - 137,052 1,683
RhodeIsiand..........| 69,870 51,369 20,962 9,85 7,260{...---..
South Oaraling-.......| 184,820 133,268\ 53,000 46,130 15,856 027
South Dakota--—-._--- 45,002 35 718)] 13,783) 13,481 249 80
TEONNESSEO cmmmcmmmmce 269, 204|| 192, 181|| 01,563| 67,711 19, 285 69
TOXAS wnmsmaeuan amman 669, 485 313, 852(|.-. - o= 167, 058| 80, 344| 47,143] 74, 943} cem ool mmoms 84,217
Utah_____ , 48,701( 24,448) 18,771| 8s8| 2,008) 5,008 15,39G 5 974 1,406
Vermont._ 57,3300 15, 641\ auemenmm 7500 3,683 2,50 68101 9,880  2,118) 861
Virglnia..... 256, 860) 106, 015} ___.. 70,778 8 141f .. 22, 540 61,867 27,180| 12,757
Washington.. -aeeare- 379, 141|| 304, 572|| 204,826 54,428 8,887 5, 116
West Virginis .eoo.....| 160,746|| 136,177|| 80,085 28,668, 3,202
Wisconsin _... 871,012 115, 964||-~momvn-- 66, 766] 12,470
Wyoming ..o ..... 36,506 20,342l 10,087 7,828 541

ted by 4 States (Alabama,
Amount shown as corporat

$ Back taxes only; not counted with “Number of States using tax.”
annual report, State Tax Collections in 1058.

Source: Department of Commerce, Bureau of the Oensus;

Louisiang, Misgouri,
jon tax for Alabams

oxcise taxes and surtaxes measured in part by net income and in part Dy



414 STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 520, CGrexprar REvENUR AND GENERAL EXPENDITURE

[In thousands of dollars. See also

GENERAL REVENUE GENERAYL EXPENDITURE

Intergovernmental
Tevenus

Charges
STATE ' and Total Publie Publie
Total ]| Taxes Trom | From | miseel- safety welfare
Federal local laneous
govern- { govern-
ment ments

1 Cont. U. S..__|20,381,505 ||14,530,749 (3,500,120 | 427,456 (1,923,270 |21,084,666 || 592,762 |2,769,937

____________ 361,730 || 200,647 ( 93,156 [ 6,081 | 32,256 [ 387,000 8,084 [ 72,18

H ﬁ?;ﬁgi 169,410 || 107020 | 80,707 | 1,800 | 20,284 | 168,850 4,121 10, 028

4 | Arkansas. 186,720 || 125,260 | 48,064 570 | 12,826 | 180,508 2,707 | 33554

5 | California Tlo,307176 |[1, 687,187 | 433,743 | 2154,712 | 171,534 |3, 333, 912 || 8207 327,162

8 | Colorsdo.—.-ooomees 246,640 || ‘153,255 | 60,057 | 1,074 | 31,363 | 258 332 6007 | 71000

Connecticut. . —....| 283,65 || 227,614 | 24,561 | 3,410 28,081 [ 41,158 || 10,780 | 36,650

; Delaware. . I “riies || T4ac0s| 7714 |  Les2| 17,000 | 85,760 3,583 6, 926

g | Florida. . 375,661 | 81,303 | 4,121 | 30,080 | 518,430 || 10,020 | 84,180

10 314,513 | 86,867 | 7,244 | 28,051 | 438 043 8,955 | 78051
i1 BO,7I4 | 22,300 | 1,240 | 9,443 | 84,066 1,809 | 10,130
12 690,765 | 138,000 | - 16,051 | 49,834 | 872,451 || 26,452 | 127,627
13 208,122 | 53476 | 8,981 | 62,230 | 486,478 || 15 861 20,618
1 247,006 | 6394 | 14594 | 27,104 | 356 033 8493 | 49,010
15 158,035 | 54110 | 49266 | 26,248 | 308,809 7,007 | 34,543
16 201,160 | 61,743 668 | 21,633 | 283,602 8,759 47,905
17 | Louisiang. . ooeooo—. 606,389 872,927 | 112,357 | 3,468 | 117,637 | 026,341 || 11,608 | 139,956
18 | Maine..., 70,565 | 21,042 | 8,567 | 12,580 | 110,921 4,855 15, 803

10 | Maryland... 250, 637 37,217 4,093 85,586 | 370,651 15,813 19,077
20 | Massachusetts. ... 413, 505 80, 861 23, 959 30,500 | 720,082 20,827 92, 338
21 | Michigan_.__.._.... 771, 482 134 953 30, 834 09,263 |1, 196 378 34, 848 102 211

22 | Minnesofa..ueenen. 436, 645 || 202, 567 77,001 8, 466 58,531 | 414,377 11,436 33, 268
23 | Mississippl.... .| 288,823 || 160,528 | 57,065 1,885 18,750 | 225,324 4,245 37, 564
24 | Missouri. __ 408,031 1| 206,152 | 119,813 7,076 15,800 | 415, 588 10,712 124,012

25 | Montana. .| 100,788 52,632 | 81,795 2, 306 13,006 100 997 2,491 12,831
26 | Nebraskf..ooeooooe 129,497 73,683 32,078 7,083 16, 653 133 620 5,878 17,840
27 | Nevadf.oeacaremrnn- 8,018 35,267 | 15,358 528 6, 863 55,324 1,128 3,485
28 | New Hampshire....| 53,133 33,265 9,879 2,236 7,763 71,878 2,207 , 083
29 | Now Jersey... .| 420,378 280, 720 45,127 25,179 60, 341 458, 518 23, 426 38,185
. 80 | New Moxleo. . | 186, 07,114 | 47,685 1,016 40,540 | 173 512 B, 422 16, 360
31 | New YorKeewomoeonn 1, 799, 233 1,440, 454 | 925, 967 5,750 | 128,062 [1, 946, 821 61, 373 212, 950
32 | North Carolina..... 528,714 360,770 | 113, 806 3, 620 41,400 | 498,102 19, 365 44, 038
33 North Dekota_.....| 101,760 51,750 | 20,878 2,085 27,550 | 100, 987 1, 658 , 367
34 | Ohio._._.__._ -1 902,235 [ 676,731 | 133,270 11,063 81,102 | 063,337 20, 611 130, 548
35 Oklahoma o 870,846 || 235,720 | '~ 86.486 1,517 47,123 | 388,881 6, 352 108, 318
36 Oregon ............. 280, 666 193, 985 52, 358 8,152 26 171 | 263,808 8,011 32 065
37 | Penusylvania___.... 1,222,247 || 985,222 | 129,674 16, 249 01,102 11, 178 3(39 33, 897 121, 805
38 | Rhode Island... 87, 516 62, 563 17, 602 752 6, 599 3, B6D 17,181
30 | South Carolina. 255, 090 184,344 43,224 2,997 24, 525 2‘52 469 4,863 28, 708
40 A 42, 650 26, 143 2, 666 16, 440 90 734 2,014 9, 608
41 361,384 || 268,806 70,170 5,203 17,115 331 483 7, 449 48, 202
42 1, 006, 200 658,840 | 217,140 5,037 | 124,370 | 923,033 16, 721 150, 560
43 116, 885 76,746 | 28,038 1,884 12,218 | 109, 256 2,018 14, 962
44 1 064 34, 916 10, 969 1,206 4,873 6 400 2, 661 0, 705
45 418, 438 315, 908 47,407 3,621 51, 802 397 369 15, 230 19, 465
16 477,078 || 354,922 72,547 1,418 49,00 | 511,260 12,095 82, 338
47 208,372 | 155134 | 36,6806 543 14,000 | 213, 578 4,241 | 32,088
48 464, 203 356,977-1 - 61,033 10,188 :495, 430 609 10, 806 37,476
49 71, 008 33,490 | 26,308 566 10, 640 65 681, 1,685 4,270
1 8ee also table 518,

0112]?110(113(1% $139, 957 000 paid by city of Long Beach to State of California in settloment of litigation involving



REVENUE AND EXPENDITURE, BY STATES

OF SraTE GOVERNMENTS, BY STATES: 1057
Historical Statistics, 17891844, series P 188-211]

415

GENERAL EXPENDITURE—Continued
Education Health and
hospitals Total
inter-
State goverit
. Natural mental
oiate High- | hospltals re- | 981 piarest| All othor | expend-
tions of Inter- institu- sourees fture
Total 8 higher | Eovern: tiong Other
educa- | mental for the
tion handi-
capped
6,552,704 |11,957,998 4,008,758 |5,956,180 |1, 337,679 (567, 681 (797, 684 538,235 |350,910 (1,620,885 |7, 310,813
139, 717 28,828 | 94,460 | 109,883 | 11,547 | 0,281 | 11,635 | 8,270 | 38,186 | 22,464 | 136,601
51,440 24,008 | 25,565 | 483,887 3,760 | 2,152 | 11,965 | 4,883 176 | 27,487 | 51,718
53, 355 19,004 | 30,685 | 51,483 8,235 | 3,047 | 7,778 | 4,867 | . 8,440 | 11,807 | 46,300
855,013 || 265,025 | 589,757 | 540,077 | 106,957 | 81,026 (112,230 | 65,123 | 25,405 | 196,682 |1,130, 287
88, 559 40, 286 4,832 | 70,838 | 14,819 | 1,854 | 10,350 | 6,223 | 1,087 ,628 | 112,920
58, 415 18,668 | 30,783 | 215,677 | 84,840 | 9,871 | 6,018 | 11,740 | 0,801 | 16,867 | 88,041
38, 020 6,282 4,206 | 21,482 5,215 | 2,002 | 1,768 | 2,620 [ 8,085 ,850 | 15,840
164, 206 41,275 | 111,960 | 168,410 | 21,952 | 15,038 | 82,042 | 14,300 | 5,083 | 20,742 | 137,130
181,180 | 28,727 | 108517 | 93,478 | 18,663 | 13,257 | 18,002 | 0,280 | 7,485 | 11,074 | 142,882
20,000 ° 8,833 | 10,508 | 31,860 ,400 | 1,806 | 7,500 | 1,801 170 5,985 | 20, 241
220, 663 92,220 | 119,306 | 276,040 | 65,263 | 61,514 | 26,130 | 22,715 | 21,338 | 33,704 | 246,602
18R, 663 || 100,420 | 84,702 | 148,157 | 82,841 | 11,369 | 13,631 | 10,945 | 11,208 | 27,185 | 1685, 309
01, 411 60,542 | 37,065 | 135,717 | 18,284 | 2, 9,086 | 5842 547 | 34,842 | 105,487
78,076 35,085 | 34,041 | 126,643 | 21,033 | 6,020 | 10,431 | 6,063 | 5696 | 18,307 | 01,818
84,103 23,074 | 48,100 | 90,485 | 10,821 | 5,460 | 16,246 | 0,855 | 2407 9,375 | 56,740
194, 698 45,007 | 131,519 | 124,220 | 36,101 | 6,608 | 21,130 | 11,108 | 9,932 | 60,800 | 187,487
9, 638 8, 027 ,877 | 40,480 7,275 | 2,004 | 7,528 | 8,010 | 3,807 5,432 | 14,028
81, 487 27,854 | 40,757 | 147,316 | 83,700 | 10,370 | 8,482 [ 9,211 | 11,570 | 41,699 | 131,080
74, 805 16,630 | 52,000 | 227,530 | 71,527 | 88,000 | 8,540 | 20,607 | 22,620 | 143,000 | 244,313
470,175 || 190,510 | 260,004 | 300,067 | 76,008 | 30,319 | 20,862 | 19,762 | 14,104 | 111,072 485, 500
155, 910 62,215 | 89,876 | 112,306 | 31,147 | 10,548 | 17,731 | 8,274 | 1,688 | 23,060 { 165, 087
75, 806 17,865 | 50,047 | 62,455 8,003 | 4, 11,787 | 3,454 | 2,345 | 15,286 , 423
109, 699 26,781 | 79,877 | 104,139 | 21,674 | 4,516 | 11,822 | 11,272 204 | 16,848 | 91,006
27, 207 13,510 | 12,563 | 36,966 900 977 | 7,286 | 2,870 | 1,338 4,072 | 14,188
30, 065 21, 658 5,568 | 52,275 | 12,810 | 1,107 | 6,042 | 2,007 208 5,048 | 85,5368
14,082 4, 758 9,708 | 21,261 1,131 086 | 7,130 | 2,424 85 2,614 | 12,436
10, 846 7, 009 1,756 | 31,500 5,870 | 2,085 | 4,335 | 2,267 | 1,183 5,112 , 130
120, 030 34,600 | 80,977 | 137,484 | 37,521 | 0,154 | 12,600 | 17,140 | 26,486 | 36,502 | 124,878
71,755 10,195 [ 48,520 | 50,272 4,922 | 3,026 | 8, b4 ,207 | 1,313 6,742 | 54,126
564, 688 56,713 | 486,007 | 351,520 | 224,101 | 84,007 [112;278 | 78,000 | 86,100 205, 655 | 926, 064
207, 600 43,277 | 28,577 | 186,850 | 28,085 | 8,028 | 15,6006 | 8,764 | 6,260 | 24,479 | 89,732
24, 380 12,138 | 11,376 | 30,300 4,655 | 3,386 | 5,840 | 2,212 408 | 18,747 | 19,185
238, 922 81,680 | 150,022 | 351,532 | 08,879 | 17,038 | 19,583 | 27,375 | 17,087 | 77,912 | 876,732
107, 752 44,765 | 58,745 | 114,088 | 15,808 | 8, 17,334 | 6,714 | 6,443 7,726 | 93,838
77,518 33,504 | 40534 | 81,6677 13,104 | 6,602 | 18,849 | 10,485 | 3,000 | 12,470 | 69,036
427, 521 60,821 | 832,182 | 301,087 | 07,762 | 44,841 | 24,565 | 81,823 | 30,260 | 64,428 | 419,588
18, 217 6, 764 6,638 | 23,212 ,400 | 3, o641 | 4,002 | 1,621 | 15862 | 16,040
107, 996 19,660 | 77,046 | 53,207 10,846 | 5,730 | 14,854 | 5453 | 4,900 | 16,313 95270
16,153 12,475 6,748 | 37,800 086 060 | 6,904 | 1,876 5 9, 230 8, 500
114, 516 23,816 | 81,265 | 97,003 | 15270 | 8,241 | 10,400 | 5200 | 2,630 | 21,674 | 124,848
372, 160 96,617 | 260,707 | 272,306 | 44,854 | 9,220 | 15,604 | 14,330 | 5,408 | 21,079 | 274,367
44, 267 18,0121 23,170 | 27,000 3,513 | 1,000 | 6,85 , 068 220 5, 068 )
18,210 , 5,851 | 20,032 2,004 | 1,887 | 3,348 [ 2,244 211 2, 468 ,
112, 225 39,819 | 64,123 | 151,246 | 32,786 | 10,046 | 12,502 | 11,770 | 5720 | 26,870 | 106,083
179, 040 52,682 | 122,730 | 116,008 | 17,514 | 26,073 | 20,488 | 0,460 | 5,824 35,726 | 178,710
82,707 20,830 | 59,160 | 54,028 7,141 | 3,536 | 7,208 1 5,622 7,705 6,467 | 60,721
91, 611 45,498 | 40,660 | 120,541 | 10,078 | 18,504 | 20,008 | 6,206 | ‘20l | 112, 380 247, 524
20, 443 7,004 | 12,554 | 26,174 1,689 720 | 4,667 | 1,042 109 4,09 20, 914

WO DO

4 Includes smounts for items not shown separately.
Soures: Department of Commerce, Bureau of the Census; annual report, Compendium of Stae Government

Finances in 1657,
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STATE AND -LOCAL FINANCES AND EMPLOYMENT

No. 521. AssussEp VALUE of Propurry Susimer To StaTe AND Locan

[In millions of dollars.

Relates to officially recorded or sasgessed” values, which should mot be interpreted as

amounts rounded to the nearest thousand. Excludes value

TOTA&:I?!?ESSED Mgf#:éﬁ?iﬁ? 'rpg %iE;)TY LOCALLY ASSESSED PROPERTY
: Gross assessed value Tax-exempt
Subject . ; +
STATE Gross to tax Other (before exemptions) portion
(bofore | Jadter Rail- |public| All
exemp- | yonop roads | utili~ | other Per- Per-
tions) ties Real Real
exemp- 1 . sonal sonal
tions) Total prov- | prop- %"%P' prop-
Y ety | O | Certy
Cont, U, S..__... 280, 432 1272, 444 257,973 ||209, 704 |48, 269 | 6,906 | 1,081
Alabama.ooveemeo. 2,260 | 2,260 1,888 || 1,201 1112 TR S
Arizona... 1,330 | 1,239 865 864 812 49 43
Arkansas_ 034 934 723 466 257 { oo
California..
[070) (V7 Vi 1) HO—

Connectieut. .. woeno-

Delaware ——
Dist, of Columbis._.
Florida. ccoaavcuen
- Georgif.nmcaeeee

Louisiana.

Michigan. ..o

Minnesota,...
Mississippi-
Missouri. ..

Montana. . ...

New Hampshire. .
New Jorsey...

New Mexico. ...
New York.......-
North Carolina
North Dakota.

Oregon. cuvneaen.n

Poennsylvania._
Rhode Island..
South Carolina__
South Dakota

‘Washington__.__.
West Virginia.

‘Wiseonsin. .

Wyoming.-......

| 2,081 9078
3,400 | 3401

,548 | 8548

o e | s

95 134 4
341 481 |
20 60 234




ASSESSED VALUES

417

Greneran ProrERTY Taxarion, By Crass or PRoPERTY, BY SraTEs: 1956

representing the current market worth of taxable property, Percent figures are computed on the basis of property
of property wholly exempt from local property taxes]

LOCALLY ASSESSED PERCENT DISTRIBUTION OF ASSESSED VALUE SUBJECT
PROPERTY—CoN, TO TAX
Assessed volue subject to tax
(after deduction of ex- State-agsessed Locally assessed
emptions) : STATE
Total
Totgt ||, Resl | Personal gatl- | Other | | Real | Personal
properly | property roads 1ﬁilitles' property { property
249,986 202,798 47,188 | 100.0 2,4 4.4 17.4 Cont. U. 8.
1,888 1,201 597 | 100.0 5.7 57.1 26.4 | Alabama.
75 505 269 | 100.0 9.1 40,7 21.7 | Arizona.
T3 466 257 { 100.0 6.7 49. 4 27.5 Arksmszi?v
18, 064 15, 504 3,460 | 100.0 1.9 7.1 15.9 | California.
2,721 2,126 595 | 100.0 4.4 9.3 19.4 | Colorado.
8, 634 4,900 1,734 | 100.0 73.9 26.1 | Connectlent.
048 928 | e 100.0 [oecmnne 100.0 |emmmccaram Delaware.
2, 332 1,949 384 | 100.0 83.6 16.5 | Dist, of Columbia.
4, 396 3,490 006 | 100.0 2.9 77.0 20.0 Florldlﬂ.
1,004 1,139 866 | 100.0 4.3 48.7 80.6 | Georgia.
454 348 106 | 100.0 10.6 67,7 17.7 | Idaho,
27,051 21, 600 B, 451 | 100.0 3.8 75,5 19.0 | Ilinois,
6, 023 3,719 2,284 | 100.0 4.6 52.9 32,8 | Indiana,
4,133 3,446 687 | 100.0 2.7 74,8 14,9 | Iowa,
3,411 2,282 1,129 | 100.0 6.8 54.6 27,0 | Kansas.
2,734 2,295 439 | 100.0 7.5 63.4 12,1 | Kentucky,
1,744 1,079 6066 | 100.0 4.6 Co46,1 28.4 | Louisiana.
1,147 015 231 1 100.0 Hoemne o 79.8 20.2 | Maine.
5,431 5,222 209 | 100.0 L1 7.7 3.1 | Maryland.
8, 590 7,823 767 | 100.0 {|-veuema- 91.1 8.9 | Massachnsetts.
14,531 10,102 4,420 | 100.0 690.5 30.5 | Michigan.
, 680 , 401 [ 100.0 {[cvmmmwan 78.1 1.9 { Minnesota,
715 379 336 | 100.0 7.1 37.7 83.4 | Mississippl.
6,133 4,618 1,516 | 100.0 3.5 67,5 22,2 | Missouri,
472 272 200 | 100.0 10.8 44.0 32.8 | Montana.
2,813 2,112 701 | 100.0 4.7 71.6 23.7 | Nehraska,
" 431 "398 106 | 100.0 || 121 55.8 18.0 | Nevada.
488 893 05 | 100.0 (foueueeun o0, 4 9.6 | New Hampshire.
7,175 6, 224 951 | 100.0 2.4 84.7 12.9 | New Jersey.
456 388 68 | 100.0 8.9 41.4 7.2 | New Mexico.
88,730 33,780 |oweeoeouen 100.0 0.4 15 I D New York.,
6,197 4, 032 2,160 | 100.0 2.2 62.3 33.3 | North Carolina.
546 403 143 | 100.0 9,5 62.9 22.4 | North Dakota,
19, 274 14,150 5,124 | 100.0 3.5 64.1 23.2 | Ohio.
1, 506 ,077 430 | 100.0 7.2 b3.6 21,4 | Oklahoms.
1,702 1, 380 401 | 100.0 3.5 67.8 19.6 | Oregon.
11,951 11,98 |emmmaccann 100.0 [{--ccemo 1000 |oecmecae Pennsylvania,
2,142 1,712 480 | 100.0 [|-avecuun 781 21,9 | Rhode Islunpl.
700 302 8927 | 100.0 3.1 32.3 42.5 | South Carolina,
1, 836 1,300 536 | 100.0 1.8 67.3 27.8 | South Dakota,
2,403 2,221 272 | 100.0 7.5 4.7 9,1 { Tennessece.
10, 420 7,708 2,722 1 100.0 0.4 73.0 25.8 | Toexas.
876 483 103 | 100.0 7.0 41.5 16.6 | Jtah.
429 360 70 | 100.0 |[eecmemmm 83.7 16.3 | Vermont.
4, 514 3, 501 1,014 | 100.0 69.7 20,2 | Virginia,
2,445 1,884 661 | 100.0 3.5 5.0 0.2 70.4 20. 9 | Washington.
2, 578 1,341 1,237 | 100.0 10.0 14.2 Jooeeae 30.4 86.3 | West Virginia,
8,548 7,064 1,484 | 100, 0 [{eccommonfoccmmmn]ammnnne 82,6 17.4 | Wisconsin.
301 254 138 | 100.0 11. 4 8.8 | 29.8 32.4 17.6 | Wyoming.

Source: Department of Commerce, Bureau of the Consus; 1057 Census of Governrments, Property Taz Assess-

ments in the United States,



418 STATE AND LOCAL PINANCES AND EMPLOYMENT
No. 522. Gross AssEssED VALUE oF LocALry Assussup TaxaBie Ruar PropoRTY,
BY Tyre. o PROPERTY, BY StATES: 1956

[Relates to 6mcla11y recorded or “nssessed”” values, which should not be interpreted as representing current markot
worth of tnxable property. Irigures for particular types of property are estimates subject to sampling veriation]

AMOUNT ($1,000,000) PERCENT
Rest el Rest ‘ ergial
STATE esi- mercial esi- mereia
Total + || dentinl [AC°288| vagant | and in- Total : || dential | AS28¢| Vacant | and in-
(non- farmg | Jots: |dustrial (non- tarms | 10ts |dustrial
farm) prop- farm) praop-
orty erty
Cont. U. 8. _.cueeee 209,704 ||113,481 | 20,013 | 4,743 | 58,078 | 100,0 2.8 27,7
AlaDAMB e 1,201 622 258 37 369 | 100.0 2.9 28,8
Arizona._. - 564 . 348 82 18 108 | 100.0 3.2 19,1
Arkansas.. 466 189 164 11 86 { 100.0 2.4 18.5
California.. -1 18,212 8,868 | 1,784 470 125,090 1 100.0 2.9 231.4
Colorado.oecoeceuionenn 2,126 1,003 521 ] 100.0 3.0 24.5
Connectleut. . ccoceeeos 5,058 3,384 202 66| 1,366 | 100.0 1.3 27.0
Delaware, —— 028 579 75 12 251 | 100.0 1.3 27.0
District of Columbisa....| 1,949 1,106 {. oo 84 666 | 100.0 4.3 34.2
Florida. . 3,822 430 262 | 1,268 | 100.0 4.5 21.8
Georgla 1,070 272 43 398 | 100.0 2.4 22,2
Tdaho..o oo aecnnarnan 80 105 64 | 100.0 1.3 18.0
Tilinois 3. -] 21,600 || 10,562 | 4,255 605 | 5,702 | 100.0 2.8 28,4
Indisna.. 4,114 2,160 005 99 831 | 100.0 2.4 20.2
Towa.__.. -1 8,533 70 | 2,074 28 445 | 100.0 0.8 12.8
KOnsas. o coawmweocraccun 2,282 730 | 1,282 - 34 276 | 100.0 L5 2.1
Kentueky.ooeo__. 2,295 1,000 633 34 470 | 100.0 L6 020,56
Loufsiana.. - 1,878 906 238 45 486 | 100,0 4. 2.7 26.0
faine. ... . 506 102 12 2 100. 0 . .13 28,0
Maryland.-.... -1 5,222 3, 604 444 10| 1,055 | 100.0 . 1 20.2
Massachusetts.____._.__ 7,828 5,053 156 133 41 100.0 64.6 2.0 L7. 30.9
Michigah . ..o ocmenia. 10, 102 5,788 980 232 f 3,001 | 100.0 57.3 9.7 2.3 30.6
Minnesota 4. -| 1,580 688 422 26 | 529 | 100.0 37.0 27.8 1.6 33.3
Mississippi. . - 669 282 264 14 108 | 100.0 42.2 390.5 2.1 16.1
Missourt... .| 4,618 2,221 | 1,016 831 1,224 | 100.0 48.1 22.0 1.8 26,6
Montana 4........-. ——— 04 100 2 100.0 34.5 3.9 0.9 20,4
Nebragks. .oceveooeo_. 2,112 636 | 1,196 21 258 | 1000 30,1 56.6 L0 12.2
Nevada..____. - 353 152 58 12 2131 | 100.0 43.0 16. 4 3.5 237.1
Now Hampshire.. - 926 514 72 14 319 | 100.0 b8, B 7.8 1.5 34.4
Now Jersoy..... -j 6,361 3,925 172 172 1 2,061 | 100.0 617 2.7 2.7 32.4
New Mexico 458 267 118 11 60 | 100.0 58.4 26.8(- 2.8 3.1
New York ovrcmeeecins 728 650 | 12,800 | 100.0 58,4 2.1 19 37.1
North Carolina. .. 4 860 77| 1,183 | 100.0 42.6 21.3 L9 20,3
North Dakota 4._ 7 283 6 37 1 100.0 18.6 70.3 14| 9.3
(07,11, 1,670 382 | 38,6371 100.0 59,4 1L 8 2.7 25.7
L8):913: 1531 Y- P 1,440 701 464 24 2461 100.0 48.7 32.2 1.7 17.1
Oregon. - ouevemnnio e 1,408 651 400 32 311 | 100.0 48.4 28.5 2.3 22,2
Pennsylvonia._ -« 11, 051 7,874 057 203 | 3,454 | 100.0 61.7 5.6 L7 28.9
Rhode Island.__ --| 1,752 1,139 25 67 485 ¢ 100.0 65.0 1.4 3.8 27.7
South Carolina._. - 302 137 98 7 87 1 100.0 45.2 32.3 2.3 18.7
Scuth Dakotf.euanen___ 1, 300 274 886 13 126 ¢ 100.0 2L1 68.1 L0 9.6
1,202 402 60 5631 100.0 b4.1 18.1 2.7 24,9
2,350 | 1,256 130 | 1,3801 100.0 30,6 16.3 1.8 17.9
213 03 13 991 100.0 56. 5 10.8 2.7 - 20,5
178 65 3 114 | 100.0 49,6 18.0 0.7 . 3.7
2,184 476 109 721 | 100.0 62.4 13.6 (. 3.1 20,6
099 383 58 435 | 100.0 53.0 20.3 3.1 23.1
837 270 38 3821 100.0 47.5 20.1 2.8 28.5
8,497 | 1,462 921 1,964 { 100.0 49, 5 20,71 - 13- 27.8
110 100 3 511 100.0 4.5 3. 1.3 19.2

! Includes value of property not subject to classification by typo, a relatively insignificant portion for: most
%iﬁ!;&sih Eu(i 61‘170;-0 Iglgglelsglx:gr]f;}nn‘zzfg% .3&1'1&%15&15 §3i3%3, %Illinois (2%, Kontuck%,(lﬁ%;:), Main% (6.1%), INorth
5 (4.9%), Pennsylv .2%), Rho , X T §
usgn{sseil flninc ranl rigthts). : 9 . o Island (2.1%), and Texas (33 4%), mainly comprising separately
neludes property not subject to classification by type S,
3 Distribution based on State-equallzod values. v type, mutnly, separately essessed mineral rights
¢ Distribution based on “taxable values” rather than on other types of valuations also locally recorded.

Source: Department of Commexce, Bureau of C H o
et o the Sapamnt of s of the Census; 1957 Census of Governments, Property Taz As8sess



SUMMARY OF CITY FINANCES

No. 528. SovMmmary oF Ciry GovErnMENT Finanees: 1952 1o 1957

419

[In millions of dollars, except per capita. Includes sample-based estimates for cities of less than 25,000 and thus
suhject to sampling variation. Per capita and percent figures computed on basis of amounts rounded tonearest

thousand, Minns sign (—) denotes decreass]

Percent Per
1mEM 1952 | 1954 | 1o55 | los6 | 1957 | OD2DES: | gapita,
1956 to | “jor't
195"
Revenue and bortowing. 10.5 | 150,98
Borrowing. .. 20,5 ) 27,48
General..._. 86| 17.18
RS 2110 . 47.4 | 10,20
Revenuoe. 8.4 | 12351
General revenue 8.6 95. 30
Taxes._. 7.8 60. 99
Property. 6.7 44,24
Sales and gross receiptS. oo o meocmaconnaaes 12,5 9,78
Generalo. e nnn . 15.4 6.25
BleCtiVe. _ oo oo 7.6 3.50
Licenses and othet .. cocceevacvacaacann 7.0 6.99
Intergovernmental teveNUS. moene cemai e 1,212 | 1,336 | 1,438 | 1,566 | 1,720 0.8 17,90
From State governments onlya..owoccceeeo- L0731 1,177 ( 1,236 ( 1,846 { 1,461 8.8 1821
Charges and miscellaneous - -muocwrerocean- 0506 | 1,106 | 1,285 | 1,429 | 1,586 - 1.0 16, 51
Current charges Only .. v o cccucwcaamcnamaa- 546 668 756 821 922 12.3 9.60
Ttility and liquor store Tevenue..eemccccceeme... 1,718 | 2,011 | 2,137 | 2,212 | 2,879 7.6 24,76
Water system__. 758 877 052 | 1,002 | 1,080 7.7 1.4
Electric power system 542 624 677 682 758 10.6 7.88
Gas supply system — 44 6 68 90 09 10.8 1.04
Transit system 320 301 384 380 377 -0.8 3.92
Liquor stores 50 56 &7 5 69 17.6 71
Insurance-trust revenue ol 209 246 267 289 323 11,8 3.36
Expenditure and debt redemption____..____ 9,053 | 10,843 | 11,523 | 12,258 | 18,926 13,6 | 144,95
Dbt redemption - 671 0937 082 003 1 1,176 183 12,23
QGeneral ® 703 771 765 916 19.7 9,53
Utility. - - ® 234 211 228 259 138.3 2,69
Expenditure for all DUIrP0OSes. mve oo ccmeamnns 8,383 ) 06,006 | 10,541 | 11,206 | 12,751 13.2 | 182.72
eneral expenditure , 303 | 7,600 | 7,976 | 8,522 | 9,540 12.0 99. 36
PO B oo 685 816 884 948 | 1,040 9.7 10.82
TFire._. 504 588 610 845 696 8.0 7.28
HighWaysem oo oo 860 | 1,023 | 1,115 | 1,186 | 1,328 1.6 13.77
Sanitation 728 911 960 | 1,061 | 1,150 8.3 11.97
Public Welfare ue e oo ceeeann 438 448 479 479 494 3.3 6,16
Edueation. . .o oomn oo 054 | 1,008 | 1,166 | 1,237 | 1,415 14,4 14.73
Clity-operated schoolS. oo ceocemeccceceeeee 017 | 1,047 | 1,114 1 1,206 | 1,360 12.8 14,16
Libraries _ 100 120 128 135 147 9.3 1.58
Health and hospitals - 481 647 5790 616 676 9,6 7.03
Qwn hospitals - 337 389 410 417 449 7.8 4,68
Other. . .o 144 158 168 199 225 13.5 2,35
Recreatlon . oo el a1 370 408 420 460 7.1 4,69
Housing and community redevelopment. 148 269 209 224 247 10.6 2. 57
Nonhighway transportation..---....... 112 134 145 150 240 60,1 2,50
General control ... ........ 367 417 438 471 506 7.3 b. 26
Qeneral public bulldings. 89 120 122 125 156 24,4 1.62
Interest on general debt - 202 232 248 273 309 13,0 3.21
Other and unallocable general expenditure.._ 368 413 499 555 699 25,1 7.28
Utility and liquor store expenditare 1,845 | 2,134 | 2,274} 2,426 | 2,851 17.8 28, 67
‘Water system._ . _.________._. 855 | 1,000 | 1,087 | 1,182 | 1,875 16,3 14,81
Eleebric system .- ... 501 601 601 621 827 33.1 8.60
Ges supply system...._.. 42 61 88 90 106 16.8 1.09
Transit system 407 425 452 483 480 1.1 6,09
Lirpior stores e 40 47 46 50 56 1.9 . B8
Insurance-trust expenditure. - .oomo-ooccewawa- 234 272 201 317 364 1.6 3.68
Txpenditure by character and object:
Current operation R 5,610 | 6,861 | 0,757 | 7,284 | 7,080 9.0 82,63
Capital 0utlaY . c oo oo eeeen 1,850 | 2,417 | 2,58 | 2,779 | 3,323 10.6 34, 59
Canstruction..... ... 1,611 | 2,020 2,142 | 2253 , 654 17.8 .63
Land and existing structures . - oo -oooooooeeen 156 183 214 287 340 27.2 3.54
Equipment. . oo _.o.... 183 215 220 250 329 27. 4 3.43
Intergovernmental expenditure 68 a7 106 94 3 267 184.8 2.77
Assistance and subsidies...__ 370 370 302 346 357 3.4 3.71
Interest on debt....oo_.... 341 389 410 447 512 4.5 5,33
Insurance-trust expenditure. - 234 272 201 317 364 11.8 3,68
Tofal personal services 4 o oooee..- 8,860 | 4,40 5749 | 6,083 | 6,98 8.2 57,238
Debt outstanding at end of fiscal ye 12,659 | 14,587 | 15,973 | 16,987 | 18,833 11,2 | 196,02
Lonii\term_ e em e e mmm——————m e s 12,113 | 18,802 | 15,302 | 16,139 | 17,041 11.2 | 186,74
et long-term 10,503 | 12,252 | 13,632 | 14,454 | 16,218 12.2 | 168.81
Full falth and eredit. oo oo oo eemccemcemma 9,660 | 10,416 | 10,864 | 11,497 | 12,250 6.6 | 12750
Nonguaranteed. . 2,657 { 8,478 | 4,438 | 4,043 | 5,601 22.6 59. 24
SHOPEEOITI. ez 546 0695 671 79 891 1.8 9,28

1 Based on clty population as of 1950,

©il lands.
4 Included in items shown above.

? Not avyailable,
3 Includes $138,195,000 paid by City of T.ong Beach to State of California in settlement o

f litigation involving

Bource: Department of Commerce, Bureau of the Census; annual report, Compendium of City Government

Finances in 1957,



420 §TATE AND LOCAL FiNANCES AND EMPLOYMENT -

No. 524, GovrrnmeNTAL EMPLOYMENT AND PAYROLLS, BY LEVEL oF GOVERNMENT'
1950 wo 1958

[For Qactoher except ssnoted. See also Historical Statistics, 1789195, series P 69-88, for average annual monthly
employment and payr olls]

LEVEL OF GOVERNMENT 1o | 1051 | 1052 | 1953 | wost | 1955 | 1956 | 29571 1958
d (Aprih)
Emmfnns (1,000)
............ wemei) G402 | 0,802 | 7,05 | 7,0487| 7,282 74321 7,685 | 8047 8,207
Fedem] (civilmn)1 | o7 oms| 26s3| Zass | 2873 | 2,378 | 2410 | 2439 | 2408
State and local. - Tl 4285 | 4987 4,622 4663] 4,850 | 5054 | 5275) 5608 - B8
S 107 | novo | 1,103 | 1,320 | 1,198 | 1,260 | 1,322 | 1,358 | 1,460

T.ocal
MON’J‘IIIY PAYRORL ($1,000,000)

Tota
FPederal (civilian) 1,

7 785 846 1,00

state and local... .- 1,008 | 1,124 | 1,221 | 1,818 [ 1,410 | 1, 8661 1,615 1,888
1) SRR 1 340 82 405
Localoooooraanannn. R 762 853 020 ] 1,004 1,078 1,184 ] 1,228 1,421

1 Includes Federal civﬂian omployees outside continental United States.

No. 625. GOVERNMENTAL EMPLOYMENT AND PAYROLLS, BY LEVvEL or GovERN-
MENT, BY Funcrion: 1958 .

[For October]
. Health Palice
LEVEL OF GOVERN- | my4o National | Postal | Educa-| High- | and rotec Natural {General] - All
MENT defense | service | tion | ways htt)s]pi- ption resources | control | other
als
nmmvm:s (1,000) )
............ 1,073 411 2,600 530 | . 795 337 309 580 | 1,582
' Fedeml (civiliau) LI 1,078 541 11 5 167 21 178 107 302
State and local .- ... 5,802 2, 589 625 828 310 131 473 | 1,93
State...... —— 467 236 308 30 102 83 246
) T LIRS S | RN S, 2,122 289 328 285 24 390 g86
MONTHLY PAYROLL . ' '
($1,000,000)

(37} I, 2,977 497 224 911 164 235 124 125 172 528
Federal (clvillan) L....] 1,001 497 224 ;] 3 67 13 85 it:] 130
State and local. ... 1,886 lommmeoo o fenmees 908 161 168 111 40 114 387

State. ... R 466 140 80 80 12 33 32 |- 83
Loeal ... ..ol 1,421 765 81 81 99 8 82 304

1 Inclades Tederal civilian employees outside continental United States.

Soures of tables 624 and 525: Department of Commerce, Bureau of the Census; annusl report, Slatg Di.sinbwlan
of Pullic Employment in 1958, '

No. b26. FULL—TIMD Pusric Emrroyess, BY ANNUAL Rate or Pax anp Tyrn or
GoverNMENT: 1957

[As of April]

STATE AND LOGAL State Local

ANNUAL RATE OF PAY All gov- Federal t GOVERNMENTS govern- | governs

crnments| (civilian) f* ments

ALl || Teachers| Other | TONtS

Number.... oo 1,000 6,695 2,102 4,593 1,398 3, 195 1,154 8,439
Less than $1,200. do.... 170 2 168 7 161 26 1
$1,200 to $2, 399.-- do.... 528 17 511 55 464 180 3562
$2,400 to %,500 do.... 1,757 302 1, 365 319 1,046 442 022
$3,600 to $4,799.. do__.. 2,30 082 1,411 &505 906 279 1,184
$4,800 to $5,909.. do...- 1,140 432 708 207 412 127 581
$0 000 to $7 199, do__-. 402 143 258 134 125 62 198
$7,2()0 Or mors.- do..-. 305 138 171 80 91 58 113
Percent. .. ... - 100, 0 100, 0 100,0 100, 0 100.0 100, 0 100, 0

Less than $1,200_ - 2. 01 3.7 0.8 - 5D 23 X
$1,200 to $2,. 399_. . 7.9 0.8 1L1- 3.9 14,2 18,8 10.2
$2 400 to $8 509 - 28,2 18,6 20,7 22.8 .7 38.3 26.8
$ ,600 to ,790-. - 36.8 46,7 |- 30,7 36,1 .28. 4 24,2 33.0
34,800 to $5,000-. - 17.0 20.6 15. 4 212 12.8 1.0 18,9
6,000 to $7,199._ - 6.0 6.8 56 9.6 3.0 6.4 5.7
$7,200 or more... . 4.8 6.8 3.7 &7 2.8 61 88
Median annugl rate., ..o ... $4,013 | $4,307 | $3,792 $4, 324 $3, 630 $3, 463 $3, 84

t Distribution of total numbers as of April 1957, estimated b lntar olation on the hasis of Civil Servie Oom'
mission data concerning pay rates as of Jung 30, 1’956 and I ungy 30, 19 p 7. b ©

Source: Department of Commer
Toece: Do p erce, Bureau of the Census; 1957 Consua of Governments, Summary af Pablia'



EMPLOYMENT =~ 421
No. 527. GOVERNMBNTAL EMPLOYME}:ILT, BY LEVEL 0F GOVERNMENT, BY STATES:
’ 958

[For October, excopt as noted]

FULL-TIME EQUIVALEN'].‘ EMFLOYMENT Oi?
ALL EMPLOYEES (1,000) STATE AND LOCAL GOVERNMENTS
STATE ' Number (1,000) | Per 10,000 population &
All F(e(ileﬁal Stui(;le Stato |Local 2
govern- clvil- phat ate 0Ca. State . State
ments || Jan) 1 | local : and || ‘State {Toeal 2| and || State |{Locsl?
local - local

Cont, U, S.___.____ 8,008 || 2,206 | 5,802 || 1,469 | 4,423 | 5,171 |} 1,812 | 8,859 | 298.4 || 757 [ 2227
Alsbama..._... SO [ 1 50 % 2% 71 88 2 66 | 273.4 (| 68.8| 204.6
Arizona._ 60 19 42 11 31 37l 9 28 | 326.2 || 8L4 | 2448
Arkansas__ 69 15 16 38 47 14 32| 203.3| 70.3| 184.0
California._ 78k 233 | 662 115 | 438 | 513 11| 4023875 77.2| 280.3
Colorado. ..o 2. 101 36 66 18| 48] 58 15| 413204 883 | 21
Connectietta .. ...... o1 15 77 25 52 69 23 46 | 206.5 || 97.8 | 1987
Delaware... .. "~ 18 4 14 8 [ 13 7 6| 270.2| 7.1 1221
District of Columbia__| 252 || 4228 | 24 [[-e-eoae 24 | I— 23 | 278.8 {|--_.... 278.3
orida._.__._ ... 199 47| 162 36 . 16| 142 34| 108 |3810.1| 76.3 | 242.8
CGeorgla ... .0 173 57| 116 28 911 108 2% 281.7 || 62.8 | 2189
Idaho.. .. ... 34 7 27 19 22 7 15 820.8 || 1015 | 228.3
Ilinais. 400 97 | 302 61| 242! 265 52 213 ( 268.4 2 218, 7
Indiana 179 32| 147 88| 19| 125 32 94 | 273.6 || 60.11 2045
Towa._. 118 17| 102 2% 76 83 22 61| 2061 79.6| 2154
Kansas._....oo..| 120 22 98 23 74 75 19 56 | 366.7 || 012 | 265.6
Kentucky o aooon oo 108 20 80 23 57 71 20 51 23L4 | 656 | 1658
Louisiana, 140 25 | 115 41 76 | 105 .36 60 | 330.0 || 116.2 | 222.8
Malng 52 18 36 11 25 27 10 17 1081 | 176.4
Maryland 142 452 90 % 66 82 23 60 | 278.6 202,1
Massachugatis 230 61| 178 39| 130 161 38 | 123 (8318 70.2| 2526

Miehigan_ . _.eco.oo. 328 42| 286 65| 221] o 56 | 184 | 306.8 || 7L5
Minnesota.___ 158 24| 134 32| 102 | 104 27 77 | 308.1| 813 | 22.8
Mississippi_ - 93 19 74 18 B0 50 15 43 1 267.6 || 69.8 | 107.¢
Missouri._.__ 173 5O | 128 30 931 108 2 B2 | 262,8 || 60.9 | 1090
Montang. ... ________ 36 8 28 9 18 23 8 16 ) 340.2 |) 110.2 | 230.0
Nehraska. __.__.._. o 75 16 50 15 44 49 13 86 1334.0 | 883 2457
Nevada..______ 18 [ 11 8 10 7 | 330.0 {| 105.4 | 274.6
New Hampshire. 27 4 23 8 15 17 6 11 | 286.4 || 1052 | 1811
New Jersey.._.. 232 5o | 182 33| 160l 162 30| 132 (282,41 2.6 | 220.8
New Mexfeo. . ...... 55 23 32 11 20 21 9 18 | 3250 || 109.8 { 215.7
New Yark_ .. __.c..__ 818 186 | 633 17| b515) 688 15| 47313626 71.1{ 2014
North Carolina__ 155 20 | 125 93 33| 113 8d 29 | 247.6 || 1848 | €27
North Dakota. 37 [ 31 24 20 15 314.3 || 8.3 | 22.0
Ohlo_________.. 401 92 308 58| 250 255 52| 2082726 | 658 ( 2173
Oklshomal. . __...... 127 43 84 28 56 71 2 50 {312.8 || 922 220.1
Oregon..____________.. 90 19 7L 23 48 60 19 41 | 339.6 || 107.7 | 28L9
Pennsylvania._ 436 131 305 81 224) 260 76| 103 | 242.5|] 688 178.7
Riode Island._ 38 1B 25 8 17 23 8 15 | 260.1 {| 89.5 [ 170.6
South Carolina_.._.... 92 23 69 20 49 61 18 43 | 254.8 76.4 | 177.9
South Dakota...__..._ 41 9 32 8 24 22 6 16 | 321.4 || 90.8 | 280.6
147 40 | 107 24 82 98 22 76-| 282,7°|| ©3.4 [ 210.3
412 117 | 205 86| 229 207 57| 210|288 60.5] 2243
61 27 a4 11 23 27 8 19| 3181 || 968.0] 220.1
20 18 10 12 718206 ) 130.4 ] 18L2
184 470 | 118 38 78§ 104 35 70 | 2653 [| 8.4 | 177.0
Washington____.______ 160 50 | 111 0] 8t 95 25| 70 |%421 | 8.5| 230
West vﬁ-ginm 66 12 5B 19 3 49 17 33 {2511 83.9| 167.2
isconsin. _. 162 21 | 141 27| -113| 108 2 87 | 2762 || 53.6 | 2210
Wyoming 21 6 16 5 11 14 4 10 | 423.8 || 120,7 | 8027

1 Federal civilian employment within the continental United States as of September 1858, {ncluding employees
of the National Guardppﬂi%mdircctly from the Federal treasury. Totul_aeoordingly differs from Federal employ-
ment reported in tables 524 and 526 which pertain to October 1958 and include employees Working outside conti-
nental United States, :

: %ubmlCt by sgmpltm optiiation as of Tuly 1, 1958

ased on estimated population as of July 1, A IR

+ Data for Federal erx?pl%yees in the District of Columbia are for Washington, D, O., metropolitan arcs, and

include substantial numbers of employeos working in suburban locations in Maryland and Virginia. .

Souree: Department of Oommerce; Bureau of the Census; annual report, State Distribution of Public Employ-
ment in 1958,

497346°—59——28



422 STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 528. Stars AND LocaL GOVERNMENT EMPLOYMENT AND PayroLLs, BY Tyrm
or GoverNMENT: 1951 To 1958
[For October, except as noted]

§TATE AND TOCAL LOCAL !
T Ed Slate C Muniel+| School gg&g"

uca- oun- |Munigls
Total }| %jon | Other Total | “jies | palitice|districts Slgxi)%%ﬁltlld
districts)

EMPLOYEES (1,000)

2,689 | §, 303 1,460 1 4,423 679 { 1,594 | 1,750 540
2,148 | 2,809 1,263 | 3,694 608 | 1,334 1,516 256
441 494 206 729 71 260 234 204
1,577 | 2,288 973 2, 843 458 1,145 1, 060 170
1,678 | 2,334 999 | 3,013 408 1,175 1, 146 108
1,787 2,380 § 1,011 | 8,115 517 | 1,200 | 1,196 203
1,826 | 2,483 1,071 3,237 541 1,234 1,283 169
1,035 | 2,552 | 1,120 | 3,358 587 1,262 | 1,340 200
2,032 | 2,656 | 1,188 | 3,499 582 1,292 | 1,418 213
2,003 | 2,700 1,205 3, b87 508 1,207 1, 450 249
2,270 | 2,901 1,312 | 3,850 627 1,372 1,570 280
453 556 240 762 101 315 200 48
503 621 271 863 114 346 339 56
552 669 202 920 128 368 376 58
800 718 316 | 1,004 138 396 410 60
662 7 340 | 1,078 148 414 453 64
734 831 382 1,184 162 450 503 ]
758 857 388 | 1,226 169 461 519 77
906 980 465 1,421 195 511 617 105

_ ! Subject to sampling variation, October 1058 amounts for particular types of local governments, boing hased
on a subsample, do not add preeisely to “total’”” shown forl ocal governinents as & whole,

Botu}'cei:ggepartment of Commerce, Burean ofthe Census; annual report, State Distribution of Public Employ-
ment in 3

No. 529. B8rare anp Locsn GovERNMENT EMPLOYMENT AND PAYROLLS, BY
Funcrron: 1958
[For October]

. ’ FULL-TIME EQUIVA-
ALL EMPLOYEES | ymwT EMpLOYMENT | MONTHLY PAYROLL | 4 yoragy
(1,000} (1,000) ($1,000,000) earnings
TUNGTION ' Tl time
employees
Total [} State | Local | Total || State | Local | Total || State | Local
Al functions......_.___ 1,469 | 4,423 | 5,171 || 1,312 | 3,859 | 1,886 465 | 1,421 365
Educa.t_ion. e 467 |1 2,122 | 2,270 337 | 1,933 806 140 765 300
Public schools 61 | 2,116 | 1,082 54 | 1,027 782 19 763 305
Instructional personnel. . 411 1,454 1 1,421 40 | 1,381 636 16 610 447
Other..___ [ 682 20| 662] 561 4| 547 | 147 81 16 23
Btate institutions of higher
edueation. ... _._. 382 382 259 259 113 b & F— 430
28T 30 25 6 29 24 b 11 9 2 862
TFunctions other than educa-
| 110) o N 3,308 {| 1,001 | 2,301 2,001 974 | 1,026 980 325 666 238
Highways. _ 528 236 289 493 234 161 80 81 327
Public welfare__ 115 45 70 110 44 67 36 41 2 314
Hospitals. . oo 549 280 270 536 277 259 142 Fird 66 2068
Health 79 26 53 7 25 47 25 1] 16 360
Sanitation.... 130 130 1256 128 41 41 a7
Police protection....______ 316 30| 285 287 30 257 111 12 99 | - 387
Local fire protection 207 207 | 138 138 57 57 412
Natural resourees. _......._.| 131 102 | 20 116 93 P2 40 33 8 346
‘Water supply.. 108 103 95 05 83 33 343
Other local utilitics 133 133 131 131 B7 ||emmrcm 57 435
General control_.._._______| 478 83 | 300 822 78 244 114 32 82 353
Allother- oo D 541 200 341 476 195 281 166 69 08 347
Source: D

e wﬁsepartment of Commerce, Burcau of the Census; annual report, State Distribution of Public Employ-



EMPLOYMENT

423

No. 580. Starm anp Locar GovirNnMENT EMPLOYMENT (FuLl-Tive EQUIVALENT),
BY SELECTED FUNCTION, BY SraTES: 1958

[For October]

EDUCATION TUNCTIONS OTHEL THAN EDUCATION
BTATE fﬁnﬁ%]ilons Publie Police | 10¢8l INatnrq| Gen-
’ Total | schools | Total? ]‘E;%’Lg;;- %‘flgi' S%gflu' protec- pr%l;%c- Te- g;%l_
only tion tion | Sources| "o
Cond. .
U.S_.|5, 170,558 |[2,269, 938 |1, 981,744 (2,900, 620 |493, 080 |535,804 (124, 517 (287,404 {137,640 |118,443 |322,120
87,771 42, 229 36, 393 45,548 | 11,463 | 9,008 | 2,169 | 3,750 | 1,545 | 3,079 | 8,600
3‘7, 186 19, 504 16, 389 17,682 | 8,665 | 2,307 501 1,057 543 1,350 | 2,683
46, 504 23, 546 20, 452 22,058 | 6,250 | 4,813 767 1, 692 714 1 1,726 | 2,503
512, 506 220, 844 1806, 747 201,662 | 31,817 | 54,604 | 7,520 | 28,243 | 14,507 | 15,304 | 32,954
543, 361 27,812 22, 363 28,549 | 5,872 | 5,032 836 | 2,400 s 1,454 | 5,254
63, 678 28,452 25, 541 40,224 | 7,688 7,470 | 1,700 | 4,601 | 3,018 597 | 4,618
12, 676 8,041 4, 699 6,635 | 1,440 1,107 58 638 243 a20 935
22, 056 8,177 6,177 16,779 1,168 | 2,206 2,108 | 2,028 1,167 |oeceee 1,196
141, 762 58, 984 50, 730 82,768 | 12,015 | 15,970 | 6,100 | 7,813 | 3,334 5, 608 , 164
107, 546 50,378 44, 662 57,168 | 11,498 | 16,072 3,513 | 4,657 | 2,306 | 3,178 | 5,266
21,838 9,657 | 7,060 | 12,179 | 3,144.| 2,182 | 64| o3| 304| 1,475 | 1,580
26h, 383 115,379 104, 502 150,004 | 14,836 | 22,733 | 8,201 | 18,262 | 7,690 | 3,081 | 16,138
125,331 || 58,956 | 48,046 | 66,375 | 11,025 | 16,220 | 2,186 | 5,056 | 3,432 | 1,902 | 9,060
83, 267 44, 330 36, 245 88,087 | 9,752 | 7,326 | 1,287 | 2,082 1,272 | 2,253 | 4,888
75,487 37,975 32,208 37,512 | 10,331 | 6,902 862 | 83,0881 1,435 1,205 5,039
71,272 36, 515 33, 062 34,757 | 8,824 | 5,702 1,208 3,374 1,361 2,017 | 3,408
105, 414 47,249 40, 006 58,166 | 11,324 | 0,784 | 2,465 | 4,664 [ 2,150 ( 5094 | §, 442
27,083 12, 047 10, 282 15,086 | 4,442 | 1,562 266 | 1,160 722 1,086 | 1,952
a2, 345 36, 365" 31, 548 45, 980 6, 021 | 8,876 3,333 | 5,750 | 2,540 081 | 4,468
161, 306 49,240 46, 802 112,066 | 12,053 | 24, 176 3,864 | 10,921 | 10,126 | 1,078 | 11,900
240, 528 108, 748 85,628 | 181,782 | 10,051 | 25,684 | 7,486 | 16,176 | 6,727 | 3,282 | 16,808
50,303 42, 113 53,677 | 12,065 | 11,014 ,324 1 3,821 1,770 | 3,031 , 827
29,123 25,123 20,3885 | 8,081 | 5,484 970 | 2,280 038 | 2,332 | 2,885
47,678 42, 908 60,310 | 9,703 | 12,114 1,482 | 6,875 3,160 | 2,040 | 8,308
11,145 9, 136 12,263 | 3,208 | 1,102 236 931 201 | 1,450 | 2,035
22, 108 18, 264 26,552 { 4,008 ¢ 5,761 286 | 1,664 6800 ) 1,871 ) 3,308
3,803 3, 322 , 844 [ 1,433 | 1,215 114 667 282 206 | 1,167
0, 683 5, 460 10,140 | 2,600 | 1,006 133 744 5956 432 843
49, 091 64, 818 03,270 | 12,182 | 18,315 4,012 118,203 | 5,080 | 1,008 | 11,663
14, 236 11, 589 18,182 | 2,807 1, 72 668 , 18 317 923 , 888
181 462 172, 722 406,926 | 41,748 | 80,885 | 22,836 | 42,680 | 19, 615 5,810 | 33, 565
50,066 | 51,445 | 53, 1175 | 9,001 | 2,783 | 4700 | 1,848 | 3,898 | 4,863
10, 750 9,018 3 3,332 012 168 762 161 581 1,712
118, 148 106, 391 186, 577 |:22,727 | 22,579 7,245 | 12,786 7,181 2,288 | 20,444
- 71, 365 36,184 28, 507 365,181 | 8,220 ,404 | 1,744- , 006 | 1,632 | 2,372 | 4,714,
30, 209 28,178 23, 683 82,086 | 6,851 3,718 478 { 2,682 1,210 { 1,008 [ 3, 748>
269, 208 116, 958 109, 310 162, 250 | 33,456 | 22, 018 2,801 | 18,132 | 6,172 | 3,771 | 19,490°
22, 7587 8, 341 7,220 14, 416 , 007 2,146 242 | 1,720 | 1,280 425 | 1,642
61, 135 31,792 27, 662 20, 343 7,812 | 6,858 1,186 | 2,711 7811 2,876 , 831
22, 467 12,299 10, 275 10,168 | 2,940 1,139 159 728 196 852 | 1,828
98,076 || - 43,873 38,114 54,203 | 12,887 | 8,614 | 2,824 | 4,100 | 1,914 | 2,366 | 4,303
267, 051 133, 310 117,123 133; 741 | 28,207 | 21,775 8’, 194 | 11,777 ﬁ: 641 | 6,000 | 13,664
y 14, 340 11,484 13,000 | 2,744 1,754 154 1,144 446 1,250 | 1,687
11, 927 5,440 4,144 6,478 | 2,361 544 44 482 166 440 774
104, 408 50, 658 43, 865 63, 748 14 213 | 8,468 | 2,830 | 4,722 1, ‘024 2,562 | 4,950
y 2, 591 88,677 52,140 | 9,186 | 6,997 052 | 4,161 2,300 | 3,358 5 438
- %, ﬁg %7, ity 23007 | 22277 | 685 | 3,100| 6e8| 18351 a4 | 1209 | 2758
{108, 389 48, 380 40, 586 60,000 | 11,676 | 9,900.| 8,180 [ 5,808 ; 2,087 | 3,226 5,923
13, 64610 6,486 b, 648 7,061 | 1,784 | 1,758 139 465 158 745 703

1 Inclides functxons not shown separately,
Bource: Department of Commerce, Bureau of the Census; annual report, State Distribution of Public Emplov-

ment in 1058,




424 STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 531. Srare aNp LocAn GovernmenT EmproymMeNT (FuLl-Time BEqurivarmnt)
Per 10,000 PorULATION, BY SELECTED FUNCTION, BY STATHS; 1958

‘ [For October]
EDUCATION FUNCTIONS OTHER THAN EDUCATION
IA“ Health Local
STATE une- el : 0Ch)
¥ Public Police Natural
tions 1| motal | schools | Total 1 lv:{,;glg h%‘;gl_ ti%liloi;l protec- pr%l;% o | re

only LAl s tlon | P{006" | sourcos
Cont, U. Scuuncuuna:]| 2084 1310 | 114.4 | 167.4 28.5 35,0 7.2 16_.6 7.9 6.7
Alabama. _.cue. 135 113.3| 141.8| 857| B3LO 6.8 117 4.8 B.6
Arizona. .. 1711 143.8 | 1551| 32.1| 237 4.4 145 4.8 1.8
Arkansas._ 133.8 | 1458 | 130.0 35.4 30.6 4.3 9.8 4.0 0.8
California_ - .5 154.0 | 180.3 | 203.4 22,2 43.4 5.8 19.7 10.1 10.7
Coloradon oo macencnaean| 320.4 3| 162.5| 1307 | 166.9| 31.4] 36.0 4.0 148 6.0 8.5
122.8 | 110.8 | 173.7 33.2 37.6 7.4 20,3 13,0 2.4
133.1| 103.5( 146.1| 3L7|. 20.3 7.9 141 5.4 7.0
749 749 208.4| 142 87.3| 26.6] 865] 141 {oeeu...
132,81 114,2| 1868 27.0| 427 187 176 7.5 12.8
1319 | 116.9 | 149.7 | 80.1| 447 9.2 12.2 6.0 8.3
145,9 | 1204 | 184.0 47.5 38.2 2,8 14.7 6.0 22,3
116.7 | 1057 | 16L7| 160| 257 8.4 185 7.8 31
128.7| 1068 | 1449 241} 359 48| 180 7.5 4,3
15711 1284 138.0| 384.6| 27.6 461 10.6 4.5 8.0
Kansas 356. 7 179.6 | 1522 | 177.3 48,8 36.3 4,1 14.3 6.8 81
Kentucky. emnn O 2314 || 118.6] 107.3] 112.8| 98.6| 922.3 42| 1L0 4.4 6.5
Touisiana. 839,0 || 151.0| 128.6| 187.0| 36.4| 87.4 7.9 14, 8 6.9 10.3
aine..... 28¢5 [| 126.5| 108.0| 157.9| 46.71 20.0 2.8 12,8 7.8 11,4
Maryland..... 278.6 | 128.0 | 1067 | 155.5| 28.4| 859 113 19.5 8.6 3.3
Massachusetts.-vannawn.| 3318 101.3 96.3 | 230.5 26. 6 54.8 7.9 22,5 20.8 2.2
Michigan ..o mcvecccanen 138.2| 1087 167.58] 254 361 9.5 20.6 8.6 4.2
Minnesota... 140.0 | 1248 150.01 88.7| 353 3.9 11. 8 5.2 0.0
MissiSSIPDiw wawan 1832 | 1149 | 1344 | 409} 29.4 45| 10.5 4.3 10.7
Missouri___ 1116 | 1007 | 141.2 22.7 32. 5 3.6 15,6 7.4 6.9
Montana.cocacmencunns 102.0 | 182.8 | 178.2 46,6 20.7 3.4 13.5 4,2 21,2
Nebrasks. . cameeasenua- 16L71 1254 182.2| 383.7| 412 2.0 11,4 4.7 0.4
Nevada. . __._. 142,41 1244 | 2376 53.7 50,1 4.8 25.0 10.6 1.1
New Hampshire. 112.7 03.6 | 173.6 46,2 36,6 2.3 12.7 10.2 10.8
New Jersey....- 120,21 112.8| 162.3| 2L.2| 86.0 7.0 23.1 10. 4 2.8
Now Mox{eo.omemcceunar 160.1| 187.7| 1560 345 254 7.9 13.8 3.8 1.0
New York o oceeeeoane.- 11181 106.4) 260.7 ) 92571 6Lg6] 141] 263 12,1 3.6
North Carolina.. 120.8 [ 1a1( 1177 246 2538 6.1 10,4 4.1 1.3
North Dakota.... 165.4 | 1387 | 148.0| 51.3| 18.1 2.6 11.6 2.5 8.0
Ohio. - ceeene .- 1264 | 118.8) 1461 24.3| 27.2 7.8 13.7 .7 2.4
OKIahoma . oo occeeocanne 158.4 1 1201 1540 86.0| 26,9 7.6 13.1 7.1 10,4
Oregon X 158.9 ] 133.6] 180.7 | a8.6| 24.6 2.7 15,1 8.8 10.7
Pennsylvania, . 10541 98,5| 1371 30,1 23.4 2.1 16.3 5.6 3.4
Rhode Island 5 95.8 82.5 | 164.8 24.0 29,5 2.8 19.7 14.5 4,9
Secuth Carolina. 254.3 182,2 | 1151 1922.1 30.4 32.8 4.7 11.3 3.2 0.9
Bouth Dakota... - 3214 || 17e.0| 147,0| 1455 | 42.1| 18.7 2.3 10. 4 2.8 0.3
Tenuessce 282.7 | 126,51 109.9| 156.2 | 357| 29.9 81 11.8 5.5 6.8
Texas. 84,8 1422 124.9| 142,6] 80.1) 26.4 87| 12.6 7.1 6.4
Utah 316.1 1 1058 1328 150.3{ 3.7 252 1.8 13.2 5.2 4.6
Vermo: 320.6 1466 ) 1141 1741 03,6 19,7 1.2 13.0 4.5 118
Virginia. -] 2653 1287 ) 11L.5| 136.6 36.1 25.8 7.2 12,0 4,9 G5
‘Washingtomn.... 342,11 163.8( 12841 1883 |  33.0| 29.7 3.4 150 8.3 12,1
West Virginia. 251, 1 138.0 | 121.4 | 113.1 34.8 18.9 3.6 9.8 3.8 6.1
Wisconsin.... 76,2 |1 1229 108.1| 152.4| 20.6| 28.9 8.1 14,9 7.6 8.2
Wyoming. . 423.3 || 202.7| 176.5| 220.7 | 42| 580 43 145 4.9 23.3

! Includes functions not shown separately,

mslzlégee: Department of Commerce, Bureau of the Oensus; annual report, State Distribution of Public mmployment



 PAYROLLS . 425

No, 532, Srarn anp Locar GovERNMENT PAYROLLS, BY SELDG’I‘ED Fonerioy,
i BY StaTes: 1958

[In thousgands of dollars. Tor October]

EDUCATION FUNCTIONS OTHER THAN EDUCATION
AU :
BTATE Local
fun 0ca)
O Dotan | sahools | Tota 1| gk Hospl- | Sant- | SO0 | firo [NO| General
only ways als ation Hon p}:?ggc- sources control

Cont. U.8.._|1,885,814 {905, 665 {782,265 980, 149 |161,038 (142,160 | 40,892 |111,014 | 56,856 | 40, 132 113, 599

28,734 [| 12,304 | 10,610 | 11,330 | 2,600 | 1,680 432 1 1,149 523 7808 1,002
15, 383 0,028 | 7,672 | 6,855 | 1,432 568 155 634 218 530 018
12, 074 6,561 | 6,482 | 65,513 | 1,460 863 170 475 210 472 720
2383, 633 (108,226 | 00,483 (125,412 | 15,004 | 18,331 | 8,072 | 13,658 | 7,502 | 7,282 | 14,068
19 978 || 10,426 | 8,107 | 9,540 1,004| 1,581 204 | 1,001 454 665 1,612

28,254 1| 13,600 [ 12,287 | 14,645 { 2,600 | 2,437 5601 1,899 | 1,216 240 1,714

4,042 2,688 | 2,102 | 2,054 |+ 442 279 94 248 108 110 280
10, 535 3,368 | 3,368 | 7,167 488 801 780 | 1,461 507 |emoee 586
48,279 11 22,120 | 10,010 | 24,150 | 8,605 | 3,782 | 1,507 | 2,652 [ 1,184 1,461 3,089
27,512 ) 18,408 | 11,568 | 14,015 | 2,667 2,915 784 | 1,325 700 818 1, 565

6,002 ) 3,207 | 2,638 | 3,604 1,008 478 46| 06| 134| 4o 408
100,282 || 50,103 | 43,856 | 69,170 | 5940 | 6,667 | 8,082 | 7,620 | 8,307 | 1,144 | & 734
) 25,490 | 21,516 | 10,331 | 3,440 | 8,310 o84 | 2160 | 1,335 | 09| 9 4%
97,452 || 16,121 | 12,603 | 11,332 | 3,102 | 1,665 | 406( 972 | '483| 21| 1,461
28,400 || 12,817 | 10,401 | 10,502 | 8,016 | 1,568 | 256 946 | 495 | 408 | 1 987

20,950 | 11,113 | 9,853 | 9,837 | 2,707 | 1,240 3351 ‘1,011 440 712 948
32 570 || 16,800 | 14,168 | 15,671 | 2,953 | 1,850 672 | 1,471 730 | 1,022 | 1,547
7 018 3,603 | 8,067 | 4,255 | 1,181 411 60| - 3w 222 363 544

30945 || 16,687 | 13,418 | 15,068 | 2,105 | 2,271 | 1,182 | 2,286 | 9s6 | 40| 1,628
57,870 || 10,630 | 18,623 | 88,231 | 4,477 | 6,793 | 1,171 | 4180 | 3,873 | 45| 4140

101, 465 || 49,336 | 39,002 | 62,120 | 7,867 | 8,030 2,2%% 6,872 | 2,910 ‘ 1,3(ﬁig 6,804

14, 432 7,042 6, 484 6,700 | 1,808 864 184 618 203 679
34,855 || 17,030 | 15,267 | 17,824 | 3,004 | 2,082 305 | 2,364 | 1,211 043 2,%8

8,276 4,389 | 3,479 3,888 | 1,238 202 73 206 120 489
14,543 || 6,802 | 5,698 | 7,740 | 1,404 | 1,207 92 522 249 400 843
3, 950 1,085 | 1,354 ;2,876 548 348 43 255 121 138 463
6, 473 2,820 | 1,847 | 8,163 883 460 37 257 218 204 301
06,065 || 33,540 | 31,606 | 82,607 | 4,180 [ 5,012 | 1,818 | 5392 { 2,607 024 | 4,232
5 5,662 | 4,6201 3,923 807 370 177 384 120 24 5678
237,676 || 88,006 | 84,793 148,770 | 14,875 | 25,487 | 9,063 | 17,763 | 8,766 | 2,067 | 18,765
35, 415 |1 20,430 | 17,508 | 14,97 3,324 | 2,360 5 40! 1,022 1,360

4, 840 3,030 | 3,172 , 907 07 52 37 61

03,542 || 46,123 | 41,227 | 47,410 | 7,617 | 6,260 | 2,260 | 65168 | 3,060 8060 6,004

2, 926 12 716 10 214 | 9,209} 2,084 1,083 464 - 880 540 671 1,279
9,282 | 11,400 | 2,619 1,060 177-1 1,048 635 786 1,376

2, 889 V] 215 50 221 68 226 431

14,228 | 1 2,021 | 1,536 063 | 1,224 668 677 1,140
38,300 | 8,434 | 4,644 | 1,847 | 3,048 2,423 | 1,567 4,413
957 420 brakd 171 387

1, 032 677 128 9 156 51 176 241
16,805 | 4,047 | 2,048 709) "1, 877 716 850 1, 525

1 3,873 | 1,015 3190 1,670 004 1,874 | 1,033
Y 05 | 614 637 "ga5 1 706

5,808 | 1,766 164 247
og 801 | 4102 | 2,805 | 1,263 | 2,416 | 1,308 | 1,245 | 3,083
2,220 600 418 2| 150 571 on8 914

1Includes functions not shown scparately.

iSm.lwe- Department of Gommeree, Bureau of the Census; mmmﬂ report, State Distribution of Public Employment
n 1948,
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STATE AND LOCAL TFINANCES AND EMPLOYMENT

"No, 588. Srare anp Locan GovErNMENT PavroLLs, BY LEVEL or GOVERNMENT,
AND Avmraes Earnines (Furi-Tivp Equivarent), BY StaTms: 1958

[For Octoher]

PAYROLLS, ALL EMPLOYVEES

AVERAGE MONTHLY
EARNINGS, FULL-MIME
EMPLOYEES (dollars)

STATE
Amount ($1,000) Percent of total All
fune- || Edu- | Ohgp
tions cation
Total State Loeol Total State | Local
Cont. U, S.ocrueoae . 1,885,814 465,305 | 1,420,509 | 100.0 24,7 753 365 299 338
Alabama. e ecemmeee 23,734 || 6,334 17,400 | 100.0 2.7 78.3 270 203 240
Arizona.. Joo15383 4 3,502 11,790 | 100.0 23.4| 76.6 414 463 350
Arkansas J| 1,074 3,866 8,200 | 100.0 32,0 0680 260 279 240
California.ome oo 233,638 || 51,012 | 181,726 | 100.0 22| 7.8 456 490 430
Colorado 19,973 || 5,711 4,262 | 100.0 28,6 | 71.4 354 376 334
Connectiout. -« oueee . 28,25¢ {| 8,412 19,842 | 100.0 20.8 | 0.2 411 478 304
Delaware. ... 4,642 {1 2,433 2,200 | 100.0 524 47.6 366 498 310
Distriet of Columbia. 10, 538 {|-oceee 10,535 | 100.0 ||omeecenn 100.0 450 545 427
Torida. 48,279 || 10, 560 35,710 | 100.0 2.8 77.2 320 376 200
eorgia 27,512 |} 6,012 20,601 | 100.0 25.1| 74.9 256 208 245
Tdaho 6,902 [ 2,208 4,605 | 100.0 33.3| 66.7 316 341 200
Tllinois 100, 282 1| 20,430 88,852 | 100.0 8.7 8.3 412 434 305
Indiana 44,827 || 10,372 34,455 | 100.0 23.1| 76.9 358 432 201
27,452 || 7,356 20,007 | 100.0 0.8 73.2 330 364 201
23,400 || 6,207 17,141 | 100.0 2.8 | 78.2 310 337 282
Kontuoky .o oo cmaee | 20,950 || 6,536 14,414 | 100.0 3.2 68.8 204 304 283
Louisiana. ... __ " 32, 570 || 10,704 21,867 | 100.0 3201 871 300 358 269
Maine 7,918 || 3,138 4,780 [ 100.0 30.6 | 60.4 202 304 283
Maryland. .. .oueoo 2. 81,245 || 7,751 23,404 | 100.0 24.8| 752 379 499 341
Massachusetts___.._______ 67,870 || 13,354 44,516 | 100.0 23.1| 76.9 350 309 341
Michigan 101,465 || 24,728 76,742 | 100.0 24.4| 756 422 454 306
Minnesote, 9,581 {| 10, 541 29,040 | 100.0 26.6 | 73.4 381 493 3L
4,078 10,354 | 100.0 288 7L7 247 262 | 231
8,038 26,817 | 100.0 23.1| 76.9 323 357 208
2,880 5,388 | 100.0 34,9 651 354 304 317
3,767 10,786 | 100,0 25.8 74.2 200 308 202
1,211 2,748 | 100.0 30.61 60.4 390 417 an
2,180 3,843 | 100.0 38,9 6L1 327 352 311
10,957 55,008 [ 100.0 16.6 | 83,4 407 486 348
3,007 8,478 | 100.0 32.3| 67.7 350 307 200
42,406 | 195,180 | 100.0 17.9 | 82.1 404 400 308
28, 140 7,275 1 100.0 7.5 [ 20.5 314 346 280
2,027 4,819 | 100.0 20.6 | 70.4 335 366 800
18,180 75,853 | 100.0 19,4 | 80,6 367 390 347
6,380 15,687 | 100.0 20.1| 70.9 307 351 202
Oregon. ... 22,694 || 7,438 15,256 | 100.0 3281 67.2 377 401 366
Pennsylvania. o 95,700 || 24,802 70,908 | 100.0 25,01 74.1 356 308 324
Rhode Tsland._ . ,800 [} 2,307 5,242 | 100.0 31| 689 334 403 204
15,980 || 5,028 10,955 | 100.0 a4 | 686 261 273 240
,851 || 2,161 4,600 | 100.0 3L5| 685 305 322 284
27,870 || 5,908 21,877 | 100.0 2.9 | 8.1 279 300 262
85,423 |} 18, 515 66,908 | 100.0 a7 | 78.3 320 358 280
,402 || 3,281 8,171 | 100.0 34.4 | 65,8 344 374 an
3,73 || 1,701 2,012 [ 100.0 45.8 | 54,2 311 327 208
32, 550 || 10,830 21,720 | 100.0 33,3| 66.7 312 381 204
Washingbon........._______ 37,000 {1 10,284 [ 27,628 | 1000 27.1| 72,9 400 4921 283
West Virginia_ J 15,493 || 5,085 10,408 { 100.0 32.8| 67.2 313 357 260
Wisconsin. __ J 42,574 ] 0,83 32,787 1 100.0 23,11 76.9 393 408 380
Wyoming..ooee . 4,475 || 1,430 8,036 | 1000 322 67.8 330 348 314

ment in 1968,

Bource: Department of Commerce, Bureau of the Census; annual report, State Distribution of Public Employ-



CITY EMPLOYMENT-—RETIREMENT SYSTEMS

427

No. 534, Ciry Emrroyment, BY Funcrion aND PorurartioNn Sizm-Groue: 1958
[For Oc¢tober]
[ Aoemanren
CITIES OF 25,000 INFABITANTS OR MORE
Less
- FUNCTION h
. 1,000,000 | 500,000 | 250,000 | 100,000 | 50,000 | 25,000 | ihan
Tatal “or £0 o to fo fo | 26,000
more | 999,999 | 499,099 | 249,000 | 99,909 | 49,909
Number of eitles I owmemvrcmae oo 17,183 i} 18 23 65 126 249 ] 218, ’}02 )
Population, 1960. -..... [ 1,000._ 96, 730 17,404 | 9,187 | 8,242 | 9,470 | 8,031 | 8,711 284,776
EMPLOYELS
All smployess (full-time and part-
L Ty 1,100,404 || 381,017 |174,227 {127,204 |161,127 {128, 645 |128,184 | 493, 438
Full-timeemployees 8. o ceccee 1,041, 480 366, 920 |165, 959 (121, 477 |162, 383 118, 072 [116, 669 (O]
For common ity functions...o.... 661, 920 203, 689 1108, 088 | 84, 592 [ 99,939 | 84,795 | 80,817 ¢
HIghWaYS. _ e 64,700 , 8 8,438 1 8,102 | 10,5677 | 10,836 | 10,769 ?
Police protection. ..o cummeneooo 149, 750 54,836 | 25,534 | 17,422 | 19,340 | 16,708 | 15,823 4
Fire protection..._ rn———— 103, 003 24,272 | 16,076 ] 13,790 | 18,018 | 15,802 | 14,948 (
Bomifation. . .. 82,310 25,014 | 12,140 | 11,740 | 13,037 | 10,488 , 921 *)
Water supply._. - 53, 839 11,802 | 8,837 ,201 | 9,648 | 7,18t | 8,130 43
Qeneral control.. - 67,096 24,000 | 10,603 | 7,824 | 7,760 | 7,061 | 8,850 4
[ 817 115) O - 141,222 47,877 | 26,870 | 17,324 | 21,550 | 15,782 | 12,360 1)
For variable elty functions. _ _-| 879,560 163,231 | &7,871 | 36,886 | 52,444 | 83,277 | 85, 862 4)
Qity-operated schools.... .| 167,621 50,156 | 25,766 | 17,420 | 32,710 | 20,215 | 21,345 ‘;
OtheY e ccvmmmem e Vemean 211, 939 118,076 | 32,105 | 19,456 | 19,734 | 13,062 | 14, 507 4
MONTHLY PAYROLL 3
Tatal_ ... ciiammm e imennn $1.000..] 413,714 || 156,814 | 68,702 | 46,872 | 55,331 | 43,835 | 42,600 | 97,470
For full-time employees. ... d0a-. 407,318 154, 589 | 87,862 | 46,160 | 54,459 | 42,822 | 41, 626 4
For common city funetions__do....| 263,198 86,115 | 43,887 | 81,582 | 34,012 | 29,604 | 27,907 i
For variable function8..-..-- do-_..| 154,120 8,474 | 28,775 | 14,577 | 20,446 | 13,128 | 13,710 4
. Dity-operated schaols only..do-—__ 80, 654 26,995 | 12,523 | 7,071 | 14,404 | 9,142 | 0,61 ®
Average monithly earnings of full-

e employees: : o
Common lﬁmetlons- . $383 $423 $400 $373 $340 $360 $346 8
Variable funetions.._ 406 419 411 306 360 384 383 4

City-opérated schools-_ 481 538 486 457 440 452 440 348

1Ags of Jannary 1057,

3 Includos nll municipalities newly incorporated after 1950, and fheir estimated population,
2 Fncludes sehool information only for those sehool systems which are operated as part of the general clty gev-

ernment,
t Mot available,

Souree: Department of Commerce, Bureau of the Census; annual report, Clty Employment in 1958

No. 585.

GoverNMENT: 1957 ‘
[Number, membership, and benefits as of last month of fiseal year; finances, entire fiscal year, except as noted]

Srare aAxp Locarn Punnic RErirEmenT Systems, BY LEVEL oF

LOCALLY ADMINISTERED
Al State ad- SYSTEMS
ITEM systoms ministered
systems Total Munie- | g¢her
ipal

Number of systems. ... . 2,206 1 2, 068 1,822 236
Membersh.lps_l 4,021,468 3,036,271 | 985,197 705,728 279, 409
Beneficiaries recelving periodic henofits .omeoeewmnasnn 522,484 283,848 | 238,586 || 100,279 4§, 387
%eeurrenﬁ beneﬂit pay,n}z)cnt% [tor the month..... £1,000.. 60, 388 20, 761 30, 627 25,220 5,388

WINP-SUN. SHrvivo efits: )
Ampuunt_...fl_r.‘i-- e Jonoms - do 3,625 1,846 1,779 1,613 167
Beneflaisries (number of PAYEES) - .cauacmemmocmmmans 1,462 909 558 449 104
Recaipts . mil, dol... 2, 456 1, 504 D51 738 213
Employta contribubions. .. ocowmoommooma- 0. " 209 608 291 214 7
Government contributions do...- 1, 200 i 672 528 421 107
From State do 469 441 28 16 1%
From loeal governments. .. ..-apeoccacesn- do___. 781 231 500 40§ 39

Tarnings on investments. o covowe wnnmmmae do....- 367 224 132 108

Payments. .. y do 988 522 437 340 - 87
ﬁ’cnaﬂts — i do 725 357 368 303 65
Withdrawals._. do.... 216 154 62 42 20
Other. do 17 11 7 4 3
Assets, ond of A VEAr- oo oo do.._. 12, 834 8, 050 4,784 3,768 1,016

Souree: Department of Commerce, Bureau of the Census; 1957 Census of Governments, Employee-Retirement

Systems of State and Local Governments.



428 STATE AND LOCAL FINANCES AND EMPLOYMENT

No. 586. Srare aND Locan P

[Last month of fiscal year, except as noted]

upLi¢c Romirement SysteMs, BY CovEraen Crass
or Sysrmms: 1957

RECURRENT BENEFITS Mﬁgg :i Ex}\gir? 3
COVERAGE CLASS Il?e&?f Member- | nym- Average
syslems|  SbiP ]‘g}er (}if A&ng&;t b por Ag}ﬁ?nt A‘I’)ee‘r“g“
o onen- " enefi- Y
ciaries clary dol) | member
Total e 2,205 | 4,021,468 | 522,434 | 60,388 $116 | 12,834 $3, 191
General coverage systems._ . —oooooeooo- 445 | 2,223,369 | 216,645 | 20,419 94 6, 6156 2,975
State-administered:
State employees only . v cuan 12 371,432 | 26,676 2,458 92 735 1,078
State and local employees..-. 16 802,464 | 66,074 5112 77 2, 282 2,843
State employees and loeal
CTAPIOYES o emcme o mm ot e 8 260,280 | 25,785 1,975 7 578 1,000
State cmployees and local school .
employess 4 90, 031 6, 516 480 76 156 1,721
Loeal government employees, other
than teacherS. . nceavmaaanraan ——— 6 81,034 7,869 536 68 149 1,817
Locally administered:
Munieipalities___.__ 242 438,353 | 65,647 7,791 119 2,221 5, 067
Counties...... 103 134,953 | 16,230 1,843 114 467 3,400
Townships . oenrn- 55 13,922 1,858 216 116 29 2,007
Limited coverage systems_ .. 1,760 | 1,798,009 | 305,789 [ 39,968 131 6,219 3,459
Covering school employees. .. 31 632,033 | 66,112 7,736 117 1,052 3,084
State-administered_ ... 12 541, 616 , 956 5,738 117 1,878 2,908
Locally administered.... 19 91,317 | 17,156 1,998 116 377 4,127
Covering teachers only.. 37 854,748 | 108,837 | 15,188 140 3, 264 3,818
State-administered.__. 25 794, 847 A 11,775 132 2,367 2, 065
Locally administered... 12 59,901 | 19,629 3,413 174 907 15,137
Covering police and firemen 1,594 200,937 1 101,420 | 13,987 138 649 3,003
Police only ... 768 04,214 | 40,807 , 386 136 207 3,155
State-adminisier 22 13, 521 s 180 130 39 2,002
Locally administere 746 80,608 | 45,436 6,106 136 258 3,107
Firemen only... .- 675 62,861 | 82,270 4,157 129 168 2,670
State-administer 5 3, 569 319 28 91 5 1,337
Locally administered. 670 £9,202 | 31,957 4,128 129 163 2,756
Police and firernen (com] 151 52,862 | 22,247 3, 444 155 184 3,478
State-administered .- 2 14,837 7,772 039 121 71 4,753
Locally administered ... — 149 38,025 | 14,475 2, 505 173 113 2,980
Other lintited coverage systems. 98 100, 481 | 28, 420 3,038 104 356 3, 520
State-administered .. oae-oe 36 31, 740 3, 222 521 162 106 3,325
Loeally administered oo coooaeoaaeoae 62 68,741 1 26,198 2, 587 97 249 3,019

Bource: Department of Commerce, Bureau of the Census; 1057 Census of Governments, Employee-Retirement

Systems of Siate and Local Governments.

No. 537. TFINANCES OrF STATE-ADMINISTERED PUBLIc-EMPLOYEE RITIREMENT
SysTEMS: 1944 To 1957

[In millions of dollars, TFiscal-year datal

RECEIPTS PAYMENTS
. Lm- overmmen: Larn- end o
YEAR With-
ployee | contributions |ingson| 4 Bene- fiscal
Total || contri- {nvest- | Totel || Tfits draiW- Other.] goar
butions| State | Local | ments als
185 76 50 2 42 70 49 19 2 1,242
220 89 64 22 45 75 52 21 2 1,300
2066 110 72 36 471 . 91 60 28 3 1,607
317 145 86 a8 48 105 71 32 3 1,700
424 182 127 61 53 121 83 a4 4 2,008
6501 222 143 74 62 142 95 40 7 2,437
809 200 180 08 70 166 110 48 10 2,871
724 311 211 118 84 209 139 61 8 3,441
842 360 263 123 105 266 160 87 10 4,013
a17 399 282 118 120 302 186 105 10 4,638
1,100 449 352 186 142 364 228 129 .9 5,871
1,172 403 335 177 166 383 256 118 9 8,159
1,318 542 397 185 192 446 291 146 9 7,081
1, 504 607 441 231 224 522 357 154 11 8, 050

Source: Department of Commerce, Bureau of the Census; annual report, Compendium of State Governmen/

Finances.



Section 16

Banking and Finance

MONEY AND BANKING

Banking and monetary system.—Banks in this country are organized under the
laws of both the States and the Federal government. “National” banks organized
under Tederal law, passed in 1863, are supervised by the Comptroller of the Currency,
and State-chartered banks are supervised by officials of the respective States. The
Federal Reserve System was established in 1914 to exercise central banking functions,
some of which are shared with the United States Treasury. The Reserve System
jneludes national banks and such State banks as voluntarily join the System. The
Federal Deposit Insurance Corporation, established in 1934, insures each deposit
account up to $10,000 in banks which are members of the Federal Reserve System
and in such nonmember banks as join the insurance fund.

Condition of banks.—The Comptroller of the Currency, who has charge of the
supervision of national banks, has collected condition reports since 1863 from these
banks and since 1867 has tabulated and published summaries of their reports in
detail in'the Abstract of Reports of National Banks (now usually four times & year).
The eall feport data are also summarized in the annual reports of the Comptroller.

After the Federal Reserve System was established in 1914, State bank members
of the Federal Reserve System began to submit their statements of condition at the
game time and in substantially the same form as national banks. These are con-
solidated by the Board of Governors of the Federal Reserve System with data for
national banks collected by the Comptroller of the Curreney into totals for all member
banks of the Federal Reserve System, and published in the Member Bank Call Report
(usually four times a year) and in summary form in the Federal Reserve Bulletin.

Beginning with 1047, an all-bank series has been tabulated twice a year
by the Federal Deposit Insurance Corporation. Data for noninsured banks are
obtained largely through the cooperation of State banking officials. A monthly series,
based in part on the all-bank series, is prepared and published by the Board of
Governors of the Federal Reserve System.

Currency.—Currency, including coin and paper money, represents a relatively small
part of the total media of exchange in the United States, as most money payments are
made by check. All currency is now issued by the Federal Reserve Banks and the
Treasury. ‘ ‘

“Currency in circulation” or “money in eirculation” (official Treasury Circulation
Statement) refers to all coin and paper money outside the Treasury and Federal
Reserve Banks, with the exception of gold and silver coin known to have been exported
and, beginning with 1934, all gold coin, It includes all coin and paper money
held by the public in the United States whether in current active use or held
idle—also some currency which, strietly speaking, is not a part of the money supply
in the hands of the publie, that is, cash in vaults of commercial and savings banks,
currency lost or destroyed, and currency carried abroad by travelers. The Federal
TReserve Board derives a monthly figure for “currency outside banks” by subtracting
from the Treasury “circulation” figure an amount representing vault cash held by
commercial and mutual savings banks, and this figure more nearly approximaites true

Note.—This section presents data for the most recent year or period available on April 10, 1069, when the
material was organized and sent to the printer. Insome instances, more recent data were added later.

429
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circulation. Historical data on the stock of money and money in circulation may be
found in the Annual Report of the Secretary of the Treasury.

Government credit agencies.—QGovernment corporations and ecredit agencies,
operating under mandates and powers given them by the Congress, make available
credit of specified types or to specified groups of private borrowers, either by lending
directly or by insuring or guaranteeing loans made by private lending institutions,
Some of these agencies were created to meet financial problems precipitated by the
depression of the thirties; others are geared to meeting certain broad social problems,
partieularly in the form of foreign aid and aid to housing.

Toreign loans of Government credit agencies include those of the Export-Imporf
Bank, the Treasury Department, and the International Cooperation Administration,
Credit for agricultural purposes is provided by the Rural Electrification Administra-
tion; the Commodity Credit Corporation, which makes price support loans on certain
farm products; the Farmers Home Administration; and banks and cooperative credit
agencies operating under the supervision of the Farm Credit Administration. TLoans
for housing purposes represent largely purchases of insured or guaranteed home
mortgages by the Federal National Mortgage Association from private lenders, but
also include loans of the Federal Home Loan Banks to member institutions, loans of
the Public Housing Administration to local housing authorities to aid in the con-
struetion of low-cost housing, and direct loans made by the Veterans Administration.
Most of the loans guaranteed or insured by Federal credit agencies reflect activities
of the Veterans Administration and the Federal Housing Administration,

Statistics on the assets and liabilities of Government credit agencies are published
quarterly in the Treasury Bulletin, Statisties relating to the operations of Government
eredit agencies are also available in reports of the individual agencies. )

Private credit agencies other than banks.—In addition to commercial banks,
savings banks, and Government credit agencies, there are a considerable number of other
types of credit agencies in the United States. The most important of these are
savings and loan associations, insurance companies, finance companies dealing pri-
marily in instaillment sales financing, credit unions, and personal loan companies.
Btatistics of savings and loan associations are collected by the Home Loan Bank
Board. Statistics on loans, investments, cash, etc., of life insurance companies are
collected and published principally by the Spectator Company, which also publishes
data on other types of insurance. Federal credit unions are under the supervision
of the Bureau of Federal Credit Unions of the Department of Health, Eduecation, and
Welfare. Consumer credit data are published currently in the Federal Reserve Bulletin.

SECURITIES MARKETS

New issues and retirement of securities.—Statistical information on new security
issues has been provided for many years by the Journal of Commerce (since 1906) and
the Commercial and Financial Chronicle (since 1919). (See table 590.) The statistics of
the Commercial and Financial Chronicle include, in addition to domestic and foreign
corporate issues and State and local government securities, the issues of independent
agencies of the United States Government, and of foreign governments and their
subdivisions.

A more comprehensive series of new issues with detailed information on the in-
tended uses of net and gross proceeds has been compiled by the Securities and Exchange
Commission on & monthly basis since 1934. The data cover substantially all new issues
offered for cash sale in the United States in amounts over $100,000 and with terms to
maturity of more than one year., (See tables 588 and 591.) This series is published
monthly in the Statistical Bullelin of the Securities and Exchange Commigsion, the
Federal Reserve Bulletin, and the Survey of Current Business.
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In addition, the Commission has been compiling statistics since 1933 on changes in
security holdings of institutional groups and individuals, and net change in outstanding
corporate securities through cash transactions. The latter data are published in the
Comumission’s Statistical Bullelin and also in the Federal Reserve Bulletin. The Com-
mission also publishes data from time to time on cost of flotation of securities registered
under the Securities Act of 1933 and privately placed issues.

Trading in securities.—(See tables 580, 582, 583.) Monthly figures on the total
value and volume of securities sold on each of the national securities exchanges have
been published since Oectober 1934 by the Securities and Exchange Commission,
These figures include all sales effected on exchanges except, since March 1944,
United Btates Government issues. They cover odd lots as well as round lots. The
Comimission also publishes figures on the total daily round-lot volume of trading in
stocks on the New York Stock Exchange and the American Stoeck Exchange, showing
short sales and several categories of member and nonmember purchases and sales,
Daily odd-lot purchases and sales are reported separately.

Prior to 1934, the only available statistical data on the volume of trading in securi-
ties were the daily figures on the number of shares and the principal amount of bonds
reported sold on the New York Stock Exchange and on most of the other securities
exchanges. ‘‘Reported” volume of stock sales on the New York Stock Exchanga
represents sales in round lots reported on the ticker and does not include certain types
of round-lot transactions such as stopped sales, private sales, split openings, cross
transactions, and errors of omission, which ordinarily approximate from five to ten
percent of total round-lot sales on the Exchange. '

Security price averages.—Among the most widely known indexes of security prices
are the Dow-Jones averages, which provide a continuous seriés of common stock prices
on a daily basis since 1897. This series is now based on 65 common stocks divided
into 30 industrial, 20 railroad, and 15 public utility stocks. Indexes of the Standard
and Poor’s Corporation, available since 1918, are now based on daily closing prices
of 500 stocks. (See table 585.) The Securities and Fixchange Commission compiles
an index of weekly closing prices of 265 stocks listed on the New York Stock Exchange,
comprising 37 industry groups. These indexes are published in the Commission’s
Statistical Bulletin, the Council of Beonomic Advisers’ Heonomic Indicators, snd the

Federal Reserve Bulletin.,
INSURANCE

Insurance statistics.—The regulation of insurance is in the hands of the various
States and the Distriet of Columbia and these bodies collect a great deal of primary
information on insurance. The Federal Government does not collect comprehensive
statisties on insurance on a national basis. Basic theories and practice ‘are parallel
throughout insurance but application of theory and details of practice, including
vocabulary, differ enormously by class of insurance and by class of insurer. Sound
combination or comparison of figures is often difficult or impossible.

There are a number of published sources for statistics of the various classes of
insurance—Ilife, health, fire, marine, and casualty. Individual States collect data on
all insurers operating within their respective jurisdietions, and many of the States
publish an annual insurance report giving individual company data and aggregates of
certain items for the companies operating within the State. Organizations represent-
ing certain classes of insurers collect data and publish many studies and reports for
these classes. A sourcebook of life insurance company statistics, the Life Insurance
Fuct Book, is published annually by the Institute of Life Insurance. Health insurance
data are published by the Health Insurance Couricil in the annual report, The Extent
of Voluniary Health Insurance in the United Siates. Another source of insurance
statisties is represented by the commereial publishers, such as the Speetator Compa.ny
and the Alfred M. Best Company. The Spectator Insurance Year Book, published
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annnally, contains financial data for individual companies, and the aggregates of
each item., The annual Spectator Accident Insurance Register contains finanecial and
operating data for individual health and accident insurance companies, including
Blue Cross and Blue Shield Plans. Spectator’s annual publication Insurance by
States of Fire, Marine, Casualty, Surely and Miscellaneous Lines, gives less detailed
data for other classes of insurance., Best’s Life Insurance Reports and Best’s Insurance
Reports, fire and casualty edition, both annual publications, give individual company
data for all types of life and fire and casualty insurance companies.

Types of insurance.~—Insurance is traditionally classified as life, fire and marine,
and casualty. With some overlapping between classes, an insurer is authorized to
write insurance falling into one of these three classes, though the States now permit
ingurers, other than life, to write all kinds of insurance except life. Life tnsurance and
marine insurance are each fairly homogeneous, the one having to do with life contin-
gencies, and the other with losses connected with transportation. Fire insurance, 8s
such, offers protection against loss by fire, but insurers in that business write several
allied oclasses of insurance, principally against loss by windstorm, by damage to motor
vehicles, by damage to aireraft, by sprinkler leakage, by earthquake, and by riot.
Casually insurance is a miscellaneous class, the prineipal subclasses of which are Hability
insurance (protecting against loss due to claims for damages) and workmen’s compen-
sation insurance (protecting an employer against loss due to his obligations under a
workmen’s compensation law). (See section 10, Social Insurance and Welfare Services.)

Types of insurer.—The principal classes of insurer are stock companies and mutual
companies or associations. Of less importance are fraternal insurers, reciprocal
exchanges, Lloyds, State funds, and savings banks. Slock companies are corporations
owned and controlled by stockholders, usually for the purpose of making profits.
Mutuals are owned and controlled by insured members for the purpose of meeting their
insurance needs at cost. Frofernal insurers emphasize social purposes as well as
insurance; reciprocal ewchanges are organizations of individual insureds operating
through an attorney-in-fact; Lloyds are groups of individuals writing insurance in
syndicates; Siate funds are insurers operated by individual States and are almost
entirely devoted to writing workmen’s compensation insurance; savings banks write life
insurance in three Btates.

Historieal statistics.—Tabular headnotes (as “See also Historical Stalistics, 1789~
1945, series N 172-178"") provide cross-references, where applicable, to Hislorical
Statistics of the United Stales, 1789-1945, and its Continuation to 1952. See preface.
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Fra. XXVII1. PRINCII’AL\ASSETS oF Arn CommercraL Bangs: 1914 ro 1058

[As of end of June 1914 to 1922; end of June and Decemberthereafter, See table 545]
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Bource of figs, XXVII and XXVIII: Board of Governors of the Federal Reserve Systom.
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No. 538, Baxks axp THE MONETARY SYSTEM—CONSOLIDATED CONDITION STATE-
‘ MENT: 1929 ro 1959 -
[¥n millions of dollars. -Figures partly estimated. Comprises all cornmereial and savings banks, Federal Reservs

Banks, Postal Savings System, and Treasury curreney funds, Treasury funds included are the gold account,
Treasury currency account, and Exchange Stabllization Fund]

1929 1939 19456 1950 1955 1957 1958 1959

ITEM | (Tune | (Dec, | (Dee. | (Dec. | (Dec. | (Dee. | (Dee. |(Mar. 25,

29) 30) 31) 30) 31) 31) 31) prel.)

Total assets or liabilities, net. ... 64,698 | 75,171 [191,785 |199,009 |244, 136 {257,397 (274,850 | 270,600
ASSETY

GOlA. - e e 4,037 | 17,644 | 20,065 | 22,706 | 21,690 | 22,781 | 20,534 | 20,400

Treasury currency ouistanding........._.. 2,010 | 2,068 | 4,339 | 4,636 | 5,008 | 5146 | & 234 &, 200

Bank credit, total - oo 58, 642 | 54, 564 167, 381 |171, 667 {217, 437 1229, 470 |240, 082 | 244, 500

Loans, net. 41,082 | 22,157 | 30,387 | 60,366 |100,031 |115, 157 {121,602 | 121,400

U, S, Government obligations, total-.._.| 5 741 | 23,105 |128,417 | 06,560 | 96,786 | 91,370 |101,207 | 97,200

Commercial and savings banks... 5,409 | 10, 417 |101,288 | 72,804 | 70,052 | 65,792 | 78,641 | 70,600

TFederal Reserve Banks.______.____.___ 216 | 2,484 | 24,262 | 20,778 | 24,785 | 24,238 | 26,347 | 25,500

Other. - - 26| 1,204 | 2,867 | 2,888 | 1,809 | 1,840 1,218 | 1,100

Other securities 11,819 | 9,302 | 8,577 | 14,741 | 20,670 | 22,043 | 26,273 | 26,300

LIABILITIES AND CAPITAL
Capital and miscellaneous accounts, net__.| 8,922 | 0,812 | 10,979 | 14,624 | 19,193 | 21,023 | 22,820 | - 23,900

Deposits and curreney, total ..._____.__.__ 65,776 | 68,350 180,806 |184,384 (224, D43 (236, 372 (262,022 | 246, 700
Foreign bank deposits, net. 366 | 1,217 | 9,141 | 2,618 | 8,167 ( 3,270 [ 3,870 3, 800
U. 8. Government balances: .

Treasury cash holdings_.__..___.._.... 204 | 2,400 | 2,287 | 1,203 767 761 683 700
At commercial and savings banks. 381 846 | 24,608 | 2,980 | 4,038 | 4,170 4,558 3, 900
At Federal Reserve Banks_______ - 38 634 977 668 394 481 358 600

Deposits adjusted and currency.
Demand deposits ...
Time deposits?. . ....

Commereial banks. ...
Mutual savings banksa.
Postal Savings System .

Currency outside banks_._____.___.__. 3,630 | 6,401 | 26,400 ! 25,308 | 28,285 | 28,301 28, 740 27, 900

1 Deposits other than interbank and T, 8. Government, legs cash items reported in process of collection,

2 Excludes interbank time deposits; United States Treasurer’s time deposits, open account; and deposits of
Postal Savings System in banks,

8 Prior to 1950, includes a relatively small amount of demand deposits.

Bs%utr'ce: Board of Governors of the Federal Reserve 8ystem, TFigures published currently in Federal Reserve
ulletin,

54,790 | 68, 254 |160, 793 (176,916 |216, 577 (227, 681 (242, 653 | 237, 600
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No. 539. Money Stock aNp Money v CircurarTion: 1000 To 1958

[In millions of dollars, except per capita. Forexplanation of revisions for sarlier years, see annual reports of Seare-
tary of Treasury 1922, p. 433, and 1928, pp. 70-71. Per capita figures based on Bureau of the Census estimated
population as of July 1 or Dec. 31, Bee also Historical Statistics, 1789-1945, series N 148-151]

MONEY HELD IN TREASURY MONEY OUTSIDE TREASURY
Stock of Intrust | Gold | s | Held by | In circulation
DATE money in against | reserve Fed al Al Federal
United || o, gold and | against edert Reserve
States ! otal silver | United BRgf{erggd other | “Banyes Amount | Eer
certifi- | States | DAL T8 ARG MONCY | “apg 0 capita
cates? | moteg? | 2ECDS agents
2, 366 009 685 180 |ccmmvmceeee 135 [ocamimacae 2,081 27,85
3, 467 1,608 1,285 150 |ooooo 108 oo 3,149 34,07
8,158 2,380 705 163 1,184 338 1,018 5, 468 51,36
8, 807 , 022 1,978 156 1, 796 01 1,741 , B! 36,74
28, 458 21, 837 19, 851 156 14,638 2,030 3,486 7,848 59, 46
48, 009 22, 202 19, 924 156 15, 230 2,122 3, 746 26, 746 101,61
52, 440 26, 646 25, 349 156 20, 167 , 1 3, 820 27,156 179,03
53, 309 24, 251 23,439 156 18,178 666 4,089 30, 229 182,91
54, 00 24,330 23, 562 156 18, 268 612 4,233 30, 715 182, 64
55, 363 25, 147 24, 389 156 19,129 602 4,394 31,082 181, 52
B4, 058 23, 012 28,220 166 17, 861 636 4,243 31,172 179,02
58, 670 25, 286 24, 525 156 19, 269 605 4,706 31,834 184, 22
54, 826 23,086 22, 404 156 17,185 527 4, 815 32,193 183, 33

1 Excludes gold and silver certificates and Treasury notes of 1890 outside Treasury., Beginning 1940, excludes
amount (gold ecertificates) held for Federal Reserve Banks and agents, ‘These items are excluded since gold snd
silver held as security against them are included. ’

2 Both itoms include reserve against Treasury notes of 1880,
3 19040 to date, gold certificates. Amount excluded from totsl since gold held as securlty against gold certifi-
cates is included in eolumn ““In trust against gold and silver certificates.” : .

Bource: ‘Treasury Department; Annual Repo: ; Cireul i :
ey monthl;sr,. 3 1 port-of the Secretary; Circulation Statement of United States Money,
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No. 540. Money Stock Anp MoNEY IN CircuramioN, BY Kinp: 1930 mo 1958
fIn millions of dollars. As of June 80, Ses also Historical Statistics, 1789~1945, series N 148, 151-105]

KIND 1930 1940 1945 1950 19585 B 1957 1958

Money slock L. ... __ 8,307 28,458 48, 009 52,440 53,309 | 55,363 54,058
Qold coin and bullion?..______. 4, 535 19, 063 20,213 24,231 21, 678 22, 623 21, 356
Silver bullion....__....._____[__ """ 1,853 1,520 2,028 2,187 2,200 2,228
Silyer dollars_ . 540 547 404 493 490 488 488
Bubsidiary silver.. 811 402 826 1,002 1,996 1,382 1, 449
United States notes..__._______ 347 347 347 347 347 347 347
Minor coin....___._.__.___. 126 | am 378 450 488 510
Federal Reserve notes... - 1,747 5,482 23, 661 23,603 26, 629 27,633 27,498
Federal Reserve Bank notes 3 23 534 277 164 134 122
Natfonal bank notes._____. —— - 608 - 167 121 88 | 67 62 60

Money in circulations__..__ 4,522 7,848 26,746 27,156 30, 229 31,082 31,172
Goldeoindo_________________ . 867 | [RSTETEOUARN PRSI IS SO
Gold certificates.._________ 995 67 52 41 34 33 32
Silver dollars.__. .. ___ —— 39 46 126 170 223 253 268
Bilver certificates..._______ —_ 387 1,582 1,661 2,177 2,170 2,162 2,200
Treasury notes of 1890 — 1 1 1 1 1 1 1
Subsidiary silver___...________ 281 384 788 968 1,202 1,315 1,346
Minor coin 117 169 202 361 474 . 487
United States notes._....______ 288 © 248 323 321 318 321 317
Faderal Reserve notes_._____.__ 1,402 5,163 22,867 22,760 25, 618 26,329 26, 342
TFederal Reserve Bank notes.._. 3 22 527 274 163 133 120
National bank notes....._.___| . 651 165 120 86 67 62 50

i Totals involve duplication to extent that United States notes and Federal Reserve notes, inclunded in full, are
in part secured by gold, also included in full, Gold certificates, sflver certificates, and Treasury notes of 1890 ex-
cllugmg,‘sittlcg fl;hey are complete duplications of equal amounts of gold or silver held as security therefor and in-
cluded in totals. ' :

* By proclamation of the President dated Jan. 31, 1934, welght of gold dollar reduced from 25,8 to 15541 grains of
go1d, 0.0 fine, Hence, value of gold based on $85 per fine ounce beginning June 1934; theretofore, hased on $20.67
per fine ounce, . .

3 Includes paper eurrency held outside continental United States. . .

4 Glold Reserve Act of 1934, which was culmination of gold actions of 1933, vested in United States title to
all gold coin and gold bullion, . Gold coin was withdrawn from cireulation and formed into bars, Gold coin
($287,000,000) shown on Treasury records as being then outstanding was dropped from monthly ecirculation
statement as of Jan, 31, 1934,

Source: Treasury Department; Annugl Report of the Secretary; Circulation Statement of United States Money,
published monthly,

No., 841. DuMAND Drpogir Accounts—BaNk DEprrs aAND DErosit TURNOVER:
o 1945 wo 1959 )

[Data partly estimated for 1945 to 1952 and comprise only debits or charges to demand deposit accounts of indi-
viduals, partnerships, and corporations, and of State and local goyernments, and payments from trust funds
on deposit in the banidng department, Excludes debits to U. S, Government deposit accounts, debits to time
deposit accounts, and payments of certified and officers’ checks, payments in settlement of clearing house bal-
ances, charges to expense and miscellaneous aceounts, corrections, and stmilar charges, and debits to the accounts
of banks, that is; to Interhank accounts, TFor series including time deposits and U, 8. Government accounts,
see also Historical Statistics, 1789-1945, serles N 76-85]

DEBITS TO DEMAND DEPOSIT ACCOUNTS ANNUAL RATE OF TURNOVER
($1,000,000) OF DEMAND DEPQSITS
AR Total, all N Now
otal, 8/ ewW [4)

1 6 other | 338 other 6 other {338 other
reporting So’g{;r centers! | conters & gftf;‘ centers ! | centers 3
1945, .. 924,404 || 882,760 | 200,202 | 841,502 24,1 17. 8 13.5
1950... . 1,380,112 || 500,340 | 208,564 | 572,208 3.1 22,6 17.2
1952 . 1,642,853 || 507,815 | 349,004 | 605,133 84,4 24,1 18.4
1953... . 1,759,000 || 632,801 | 385,831 | 740,436 36.7 25.6 18.9
B 1,887,366 || 738,025 | 300,088 | 758,375 42.3 25.8 19.2
1065, __ . 2,043,548 || 766,890 | 431,651 | 845,007 42.7 27.3 20, 4
1956..__ : 2,200,643 || 815,856 | 462,850 | 921,928 45.8 28.8 21.8
1957... - 2,356,708 || "888,456 | 480,311 | 979,002 49.5 30.4 23.0
1958, o e 2,439,754 || 058,721 | 487,432 | 998, 600 53.8 30.0 . 22,9
203, 870 84, 400 1 79,008 56,2 31,3 22,2
223,419,/ 84,710 | 47,485 | 91,224 (TN 342 24,0

! Boston, Philadelphia, Chicago, Detroit, San Francisco, and Lios Angeles.

337 centers, heginning April 1055,

Bource: Board of Governars of the Foderal Reserve System; annual and current reports on bank debits and
- Federal Reserve Bulletin,
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No. 542, AinL ActivE Banks—Assers aND Liasrriries: 1950 To 1957

[Money fguares in millions of dollars. As of December 31. Includes data for U. 8. possessions]

=
ITEM 11950 1953 1954 1955 1956 1957

Number of banks. . 14,666 | 14,683 | 14,388 | 14,265 | 14,188 14,103

Assets, total 192,241 | 221,133 | 232,685 | 243,105 | 251,965 259, 188

Loans and discounts, total 60,711 | 80,920 | 86,058 | 100,575 [ 110,682 | 115,760

Roal estate 10808 oo e 21,026 | 26,793 | 33,580 | 38,461 | 42,465 44, 506

On farm land (Including improvements). ... 1,013 1,138 1,215 1,356 » 394 1,425

On residential properties (other than farm) 17,486 | 24,260 | 27,363 | 31,455 | 84,707 36,157

On other Properties. . ome oo 3,428 4,400 5,003 5, 850 6,363 6,024
Commercial and industrial loans (ineluding open-

market PAPEr) - v ccomvcmam e m e enimm———— 22,008 | 27,368 | 27,000 | 33,466 [ 88,905 40,825

Loans t0 farmers. . - cvueemcceavcnonconn 2,927 4,989 5,227 4,495 4,181 4,087

Loans to brokers and dealers in securities..-- 1,802 2, 362 2,929 3,203 2, 590 2,601

Loans to banks.... 90 1 240 578 685 781

02
Other loans to indiyiduals, 10,243 | 14,083 | 14,042 | 17,403 | 19,116 20,512
Al other loans, including overdrafts. - o owcecooon 2, 684 2,755 3,346 4,406 4,445 4,499
Lessvaluation reserves. 214 1,148 1,266 1, 484 1,788 2,000

Becuritios, fotal. ..o oo niacme e ecenceaun 88,000 | 91,325 | 08,524 | 91,064 | 87,852 80,118
U. 8. Government obligations, directand guaranteed...| 73,188 | 72,873 | 78,004 | 70,310 | 66,705 06, 066
Ohligations of States and politieal subdivisions. 11,288 | 13,244 | 13,306 | 183,087 14,070

Other bonds, notes, and debentures____.__.____....| 6,011 | 6,322 6266 6234 4723 7,002
Corporate stocks, including stocks of Federal Re-

BEIVE DANKS . oo oo nacacamnmmmeccmancnmananaan 657 847 1,010 1,124 1,197 1,200
Currencey NG CoIN . - v v i cacncaanemcacacevnc 2,843 2,601 2, 667 2, B73 8,454 3,633
Balances with other banks, including reserve bal

ances and cash items in process of collection...... 38,803 | 43,801 | 42,007 | 45106 | 46,382 46, 006
Bank premises owned, furniture and fixtures... 1,241 1 1,557 1,706 1, 898 2,111 2, 330
Real estate owned other than bank premises 33 48 36 47 61 63
Investments and other assets indirectly represent-

ing bank premises or other realestate .. _.cooooo. 103 05 104 124 134 175
Customers’ liability on aceeptances outstanding. ... 235 802 597 441 725 1,004
Other assets. 677 804 905 977 1,114 1,100

.Lin‘bilities, total . 178,325 | 204,928 | 215,321 | 224,895 | 232,615 238, 651
TP CI T 743 7 ) OO 176,120 | 201,978 | 212,080 | 221,302 | 228, 579 234,178
Deposglts of individuals, partnerships, and corpo-
1atlons:
Demand . o inninm e cccstmaem e ———————— 91,314 | 100,417 | 103,859 | 109, 435 | 111,489 110,130
Per capita e 585,18 | 611.74 | 622,15 | 644,38 | 645.39 625,96

Per eaplta. e oo cpecaceeeea
U. 8. Government and postal savings deposi
Deposits of States and political subdivisions.

Daposits of banks. .. .-.| 14,060 | 15074 | 16,826 | 18,681 | 17,014 17,047
Other deposits (certified and cashicrs’ checks, etc.). 2,938 3,020 38,218 3,023 3, 802 3,041

Bills payable, rediscounts, and other liabilities for

borzowed money. ... S 95 67 33 174 88 | 08
Acceptances executed by or for account of reporting
banks and outstanding 270 419 628 472 . 767 1,048
Other liabilities. 1,840 2,469 2,630 2, 857 3,191 8,327
Capital accounts, total 13,916 | 16,210 [ 17,364 | 18,210 | 19,850 20, 5306
Capital notes and debentures. .o .ovooceocoomcoacunns 47 43 46 I8 50 40
Preferred stock... 62 31 24 20 18 18
Common stock 3, 61 4,100 4,358 4,630 4,939 §,241
Surplus........ - 6, 854 8,194 8,898 9,327 9, 076 10, 547
Undivided p: - - 2,809 3,241 3, 400 3, 541 3, 706 4,010
Reserves snd retirement ac
and capital notes and debentures. .. 583 601 641 636 661 672
Peémgt o{itgt?l ammith her bank
ash and balances with other banks...o.cmeeo 2L.5 20.8 19.2 19.7 19.8 L1
U, 8. Government obligations, direct and guar- 19
anteed. ... 38.1 33.0 33.5 28.9 28. 65 25,8
Other securities i 7.7 8.3 8.8 8.6 8.2 8.9
Loans and discounts 31.6 36.6 37.0 41.4 43.9 44,7
Other assats. 1.2 1.3 1.4 1.4 1.6 1.8
Total capital 86C0UNES. -« anermcmwme o ccccene e 7.2 7.3 7.5 7.6 7.7 7.0

Bource: Treasury Department, Comptroller of the Currency; .Annual Report and records. .
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No. B548. Awun Actrve BANks—PRINOIPAL ASSETS AND LIABILITIES, BY CLASS OF
- Bawnks: 1900 To 1957

[Money figures in millions of dollars.. .As-of June 30 to 1940; Dee. 81, thereniter. Includes banks in Alasks, .
-Hawail, Puerto Rico, Philippine Islands (through 1940}, and beginning with 1940, thase in Virgin Isiands, Canal
Zane, dmm, and American Samoa. Figures for mutual savings banks include some stock savings henks for
years prior. to 1810 and also o few in geveral more recent years. Statisties for private banks cover only banks
Sﬂg% S‘gt& .‘iupervision and those voluntarily reporting. - See also Eistorical Statisties; 1789-1045, series N 19-34,

SELECTED ASSETS ‘| SELECTED LIABILITIES
. Total ‘ Havo:
CLASS OF BANE AND YEAR 1;16;;11;; “ssg‘%sg’r Lgag_s g' St' Oﬂsc{l S
‘ D Lapli. | and dis. oVt an ungdi-
banks | N counts and |balances| Capital | vided | Total

inelnd- other- with stock § | profits, {deposits?
ing over-{ securi- other and re- :
- drafts 2 ties 3 - | bankstt serve ¥

10,785.8 | 5,687.7 | 2,498.4| 2,256.011,024.7 | 822 B 513.0
22,450.8 | 12,6218 | 4,687.8 | 4.437.3 | 1,879.9 | 1.956.6 | 17, 684.2
52,828.2 | 30,650.1 | 11,252.0 | 8,367.4 | 2,702.6 | 3,2513 | 41,795.2
73,462 4 | 40,510.1] 17,944.7 | 11,178.0 | 3 889, 4 | 6,302, 1 | 69, 847.2
80,9136 | 22, 557.7 | 20,074.9 | 25,683.0 | 8,001.8 | 5,933.9 | 71,153.5
178,351, 1 | 30,466.9 |110,516.7 | 35,614.8 | 3,187.4 | 7 424, |166, 530, 1
102, 240,7 | 80, 711.1 | 88,004.8 | 41,2358 | 8,670, 2 |10, 245. 61176, 120, 2
208,862.6 | 08,0010 | 87,586.3 | 45;716.6 | 3,840.0 {10,860.3 |186, 603.7
214, 830. 6 | 75, 928.8 | 00,450.0 | 45,763.9 | 4 016, 8 |11,437.2 |196, 431. 4
291,132.8 | 80,920.2 | 91,326.1 | 45,991.6 [ 4,173, 7 [12,085.7 [201, 078.2
|232,684,8'} 86,068.3 | 08,593.8 | 44, 754.2 | 4,428.2 |12,986.1 |213,030.3
243, 10670 (100, 675.2 | 61,063.7 | 47,070.1 { 4,707.0 (13, 503. 8 (231, 301, 6
251, 066.3 {110, 632,0 | 87,3K1.0 | 40.836.7 | 5,007, 6 (14, 342.9 |228. 579.0
250, 187; 5 115, 7698 |- 80, 117, 0 | 40;530.0 | 5,308, 1 |15, 208.3 |234,178.1

4,044,211 2,644,2° 77461 1,400.8 8216 301.6' 83,6218

9,806,8 | 6,480,0 { 1,576.8'§ 2,640.0 989, 6 881.4 } 7,257.0 .
23,276,3 [ 13,502.1 |- 4,050.9 | 4,405.4 {1,224.2 | 1,307.0 | 17,166.6
28,8724 | 14,807.2 | 6,888.2 | 5.416.3 | 1,744.0 | 2,232.2 | 23,268.9

36,8851 ( 9,179,2 { 12,905.3 | 13,877.1 | 1,534.6 | 1,94L.8 | 33,074.4
90, 5635,8 | 18,948.0 | 55, 611.6 | 20,178.8 | 1,668.8 | 2,006,0 | 85,242, 9
97,240.1 | 20, 277.5 | 43,022.6 | 23,813.4 ] 2,001 7] 4,327.3 | 89,520.8

102,738, 6 | 82,123.8 | 43,043.6 | 26,012.2 | 2,105.3 | 4,504.8 | 04, 431.¢
108,132.7 | 26,110.7 | 44,202.3 | 26,300.4 | 2,224.9 | 4,834.4 | 90, 257.8
110,116.7 | 37,944.1 | 44,210, 2 | 26,545.5 | 2,301.8 | 5 107, 8 )100, 947. 2

116,150, 6 | 30,827.7 | 48,032.3 | 25,721.0 | 2,486.8°| G, 618.4 ]106, 145.8
118,760.8 | 48,650, 7 ( 43,857, 3 | 25,763, 4 | 2,472.5 | b,463.3 1104,218,9
- 117, 702.0 | 48,248.8 | 40, 808.4 | 27,082.5 | 2,638.1 | 5,834.0 [107, 404.8
_____ weemel 4,627 |120,522.6 | 50,502.3 | 40,981.7 | 26,805.1 | 2,800, 2 | 6, 287.0 {100, 436.3

Biate (cémmercial) banks:?
1500

3,978.4 | 1,9033,8 580.9 707.0Q 383,8 280.6 | 2,059.0
8,741,211 5,230.3 ] 1,424.9 | 1,606.2 871.5 795.0 1 6,840.2
23,720.3 | 14,427.5 | '4,4562.6 | 3,608.0 ! 1,465.1 1 1,414.4 ; 19,198,7
34,180.0 | 19, 641 7,162.4 | 5450.9 | 2,186.9 | 3,082.0 | 27,281.4

31,103.9 | §,403.5 | 10,831.6 | 10,782. 9.1 1,540.2 | 1,987.8 } 27,802, 1
70,666,212, 184:7 | 42,864.6 | 14,772.7 | 1,517.7 | 2,826.7 | 05,694.5
72,216,.6 | 23,178,5 | 31,611, 2 | 16,526.0 | 1,658.0 | 3,651.7 | 66,221.8
77,806.6 | 26,6161 | 31,9815 | 18,723.8 | 1,720.6 | 3,860, 4 { 70,032 2
81,000,3 | 28,356.3 | 33,863.5 | 18,852.9 | 1,786.6 | 4,096.7 | 74,232.1
83,515, 5 | 20,0850.0 | 34,061.9 | 18,370.8 | 1,800.4 | 4,343.9 | V6, 317.4

86,880.6 | 81,131.7 | 36,547.8 | 17,922.5 | 1,036.8 598.0 | 79,209.2
07,704, 5 | 39,443.2 | 85,611.4 | 21,163.0 | 2,228.7 7 | 88,676.2
100, 568, 6 .| 42,486.4 | 34,548.1 § 21,7341 | 2,363.8 } 5,535.6 | 00,739.4
_— 103,143.8 | 43,022.6 { 35,430.6 | 21,710.9 | 2,496.3 [ §, 71027L1

See footnotes at end of table.

497846°—59-——29
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.543.. ALy Active Banxs—PRINCIPAL AssBrs AND LiaBiuiTims, BY CrLAB oF
No. & Bangs: 1900 ra 1957—Continued ’

[Money fizures in millions of dollars]

SELECTED ASSETS3 SELECTED LIABILITIES

Loans

b%‘r“' ’L;g&; and U.9, | Cash Surplus,

| e (Us-t Gox(rlt; N {and Ganital uizadl& Total
18- | counts | and’ |balances | Capital | vide

banks | billbies! | ;naind. | other | with | stoelk b | profits, | GeROs:

CLASS OF BANK AND YEAR

ing ' | securi- | other and Its1
over- - |. ties 3. |banks14 reserve 8
drafts 2

Mutual savings banks:
1900,

652 | 2,836.5 | 1,006 | 1,128.1 2,134.%
638 | 3,652.4 | 1,727.2 | 1,676.1 3,380.0
620 | 5610.0 | 2,501, 5 | 2,716.3 51871
606 |10, 205.3 | 5890.0 | 3,872.4 | 9, 215.9
551 [11,062.2 | 4,096.5 | 5,26L.5 | ~ 070.4 8.0 | 1,288,1 | 10, 631.4
"534 16,9871 | 4,271.8 |11,005.4 | 607.8 4.0 | 1,584.9 | 16,8545
520 [22,384.0 | 81368 |13,200.4 | 796.9- 5.4|224.8 | 20,03L.8
520 [23,438.8 | 90,8617 6 2,406.9 | 20, 915.3

520 125,233,4 |11,349,2

2,479.3 | 22,8212
528 127,130.0 {12,925.2

2,569.1 | 24,3070

528 (20,276, 3 |14,907. 6 26, 350.0
528 |31,274.1 {17,456, 7 28, 186, 7
528 138, 310.8 |10,777.4 30, 0317
628 135,167.9 |21, 216, 5 31,6847
980 | ‘198.8 8.4 5.8 34,7 19.4 5.8 7.7
9341 ‘1600 | 1084 10.4| 3.5 18.9 9.7 126.4
799 212.6 128, 9 32.2 37.4 13.3 16.5 171, 8
31| 146 §55| 27| 150 8.8 87 310
57| 1824 484 6.5 454 89| 158} 1455
38| 278,07 624 | 1441 55.5 5.9 16:7 | . 281
91| 4001 1184 161.6| '90.4 81 24.8 3and
g6 310.6| 99.4| w35 o045 5 25.1 324.4

85 374,1 108.7 | 1680.4 | 93.5 &.
80 370.8 9L.8 168.0 92.5

[}

72 377.2 101.3 172.8 | 83.8 5.
74 378.1 1156 | 1531 87.3 g
5

72 383,90 119,8 |° 1422 99,7
03 353.2 118,4 140.3 .. 73.3

! Reciprocal interbank demand balances with banks in U. S, are reported net, beginning 1945,

? Acceptances of other banks and bills of exchange or drafis sold with endorsements arc excluded for nationsi and
Statp banks beginning with 1920 and for other banks beginning with 1930,

4 Securities bortowed excluded for national banks beginning with 1910 and for other banks boginning with 1930,
Not reported separately for prior years, ! ' j )

f4 hitle ut('leS lawiul reserve and exchanges for cleating honse. Beginning 1940, excludes cash items mot In process
of coliection, )

5 Beginning 1040, Includes capital notes and debentures in banks other than national. E

8 Intevest, taxes, and other expenses accrued and unpaid are excluded for national banks beginning with 1020
and for other banks beginning with 1930. Beginning 1951, includes book valuo of capital notes and debenfures
of mutual savings banks, ’ ' :

? Includes Joan and trust companies, and with some exceptions (see headnote), stock savings banks.

Source: Treasury Depattment, Comptraller of the Curreney; Annual Report,



No. b44.

ALL ACTIVE BANKS

AND For OTHER AREAS: 1957
[Money figures in millions of dollars. As of December 31]

439

ALL AcTIVE BANKS—SUMMARY OF ASSETR AND LIABILITIES, BY STATEHS

SEYECTED ASSETS

SELECTED LIABILITIES

.| motal | voans Capital, Deposits
s1aTE oR omaER | NO™ | assots or |and dis-| §.8, | Cash surplus,
AREA liabili- | counts, | SOV | 80 undi-

banks ties includ. and [balances vided Time

ing other with At (incl,

ore. | seourt- | other | PEOW® | Total || Demeand | postal

drafts ties |} banks |y ocorves? 1?2;')
Total ... ... 14,108 | 259,188 | 115,760 { 89,118 | 49,539 | 20,586 | 234,178 144,210 | 89,968
Contiinenial U.S.._{ 14,061 257,843 | 115,108 | 88,725 49,314 | 20,427 | 233,001 143,523 89,478
Alabama_.. o ooieeenn 239 1,040 726 735 480 152 1,776 1,318 458
Arizona_. 7 004 516 261 183 69 907 642 265
Arkansas. 237 1,167 387 464 302 97 1,065 853 212
California 128 22,762 11,021 7,111 4,036 1,433 20,778 11,274 9, 504
Colorado.- - 170 , 850 764 625 45 133 1,702 1, 261 451
Connecticut 168 4,826 2,328 1,885 541 417 4, 357 , 707 2, 850
DNelaware.. ... 29 861 3 370 129 86 766 508 ! 258
Dist, of Columbia. 16 1,532 650 515 338 113 1,408 1,055 348
Frorida. ..o 270 4,410 1,520 1,718 1,078 239 4,077 3,063 1,024
Georgif. ae e ameaamee 396 2,769 1,182 867 693 223 2, 507 1,934 573
ldaho. .. s 28 614 253 245 107 36 572 373 199
Minois. oooaaoo 939 17,426 6, 537 7,082 3, 646 1,272 14, 966 11,302 4,573
Indiona. ... ... 468 4,728 1,684 2,017 075 335 , 346 2,964 1,382
Towa . oo 868 3,123 1,258 1,243 598 254 2, 856 2,045 811
Kansas. ooooooooo 595 2,274 768 901 493 183 078 1,649 429
Kentucky .. .- 364 2,852 868 857 607 186 | 2,148 1,738 410
Louisiansa... 182 3,003 1,026 1,144 788 201 2,776 2,242 634
Maine__.._ 89 1,057 475 437 129 106 941 341 6800
Maryland._-ooooo. 155 | 285 | 1,146 1,258 500 284| 2,720 1,508 | 1,122
Massachusetts. . o--naa- 367 11, 206 5, 691 3,074 1, 367 1,071 9, 943 4, 265 5,678
Michigan ..., | as| 8620 s408| 8,58 | 1,610 50| 7,016 4,530 | 3,377
Minncsota.. - 684 4,403 1,874 1,573 602 330 4,024 2,460 1, h54
Mississippi- o 106 1,175 406 477 278 .87 1,081 848 233
Missonri_... Y 8119 | 2,323| 2193| 1,643 465 5, 503 4,457 | 1,187
Montana..... 115 809 287 345 168 44 757 566 200
Nebraska 421 1,606 688 433 a70 138 1,455 1,202 163
Nevada._ ... 6 387 149 148 53 22 331 %08 123
108 917 488 332 86 97 812 220 583
204 8,127 3,476 3,330 1,189 873 7,472 3,088 3,783
52 0637 233 244 149 36 598 461 135
588 65,706 | 34,761 | 17,048 11,334 5,748 58,018 31,709 | 26,308
North: Caroling 210 2,736 1,104 032 652 221 2,467 , 870 587
North Dakota.. 164 765 227 426 - 104 58 701 464 237
OhiD_. . g4 | 11,608 | 4,821 ] 4,35 2242 847 | 10,580 6,668 | 8020
Oklahoma. 387 2, 508 91 921 " 724 211 ) 368 2,001 368
Oregon_._._.. 56 1,995 820 767 371 1563 1,811 1,074 737
Ponnsylvania_ . 778 18, 551 7,854 8,978 2,961 1, B57 14, 784 8,922 6,873
Rhode Island_. 18 1,874 710 6503 143 118 1,237 486 750
South Carolina. 144 963 347 382 222 77 878 713 166
South Dakota.. 172 684 250 308 118 51 629 442 186
Tennesseo... 208 3, 065 1,297 956 759 226 2,796 1,946 840
S| G| o) o) G s m) o

ah__. 49 1 ’

Vermont 80 607 291 149 61 45 459 188 321
Virginia._ 313 3,197 1,342 1,119 683 247 2,918 1,848 1,068
Washington. 92 , 070 1,400 1,054 569 224 2,810 1,688 1,131
West Virginia_ 183 1,334 452 572~ 293 127 1,181 857 333
Wisconsin____ 556 4,338 1,662 1,795 828 209 4,012 2, 399 1,614
Wyoming. .o ooeaunns 53 304 131 172 86 28 364 265 08
Alaska_ oo 18 173 61 78 31 11 162 103 59
Hawail...._.._. 10 568 248 183 122 45 518 302 216
Ameriean Samoa.....-- 1 2 ® 1 ® ® 2 1 1
Canal Zone (Panama)..| . (%) 21 | AN ISR -3 I 21 19 2
Guam.__.._..._... 0] 22 LI PG S Y MR 21 12 9
Puerto Rico t. 10 536 326 120 64 53 433 242 192
Virgin Islands 8 21 11 3 1 20 8 11

1 Includes reserve balances and cash items in process of collection.

1 Tncludes capltal notes and debentures and retirement account fol

2 Less than $500,000,

$ Branch of anational bank in California,

¢ Includes data for branches of & national ban

Source: Treasury Department, Comptroller of the Currency; Annual Report.

12 branches of a national bank and 2 branches of a State member bank in New York,

k and & State member bankin New York,

r preferred stock and capital notes, etc.
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No. 545. ALL BANKS—PRINCIPAL AsSETS AND LiABILITIES -AND NUMBER oF Ba

B8Y Crass or Bank: 1940 to 1959

NKS,

[Money figures in millions of dollars. As of December 31, except as indieated. Includes all banks in the Unitod
States. Beginning with 1958, figures include all panks in Alaska (one member bank was previously included):
added banks had total assets of $185 milllon on December.31, 1858. All banks comprise all commercial hanis
and all mutual savings banks, Commercial banks comprise all nonmember commercial banks and all Federal
Reserve System member banks (ineluding one bank in the Virgin Islands that becamo a member on May 31,
1057), Stock savings banks and nondeposit trust eompanies are inclnded with commercial banks, For figures

on all active banks, including those in cutlying areas; see table 543]

SELECTED ASSETS

SELECTED LIABILITIES

Togal
asseis— 3
Loans and investments Deposits
crassormang | Num-f totsl
“UAND YEAR v of | lablites Capital
hanks aui?l us Qgsh2 : ) z;ré 4
' eapita. , Govt. assoets 3l py Inter- com;
accaunts !| Total | Loans | Ty |- mand | Time | pani e ts
gations
All banks: .
10 23,756 | 20,972 | 28,000 | 38, 568 | 26,503 | 10,934 | 8,30
30,362 |101,998 | 35, 415 |10, 935 | 45,613 | 14,065 | 10,542
60,386 | 72,804 | 41,086 (204,745 | 56,518 | 14,030 | 13 847
67,608 | 71,343 | 45, 531 [111,644 | 50,025 | 16,087 | 14,603
75 512 | 72, 45,584 |116,034 | 63,508 | 15,821 | 15 367
$5.6017 | 72738 | 44,688 120,703 | 7o to0 | 1o ay | Soais
e i | Gim | R | B B
, 079 | 66, ) 641 129, 80,008 | 17,505 | 10,248
115,115 | 65,762 |40, 318 (127,896 | 88,102 | 17,022 | 20’48
e
't ] "y 24, 'y ] 70 211980
840 18,800 | 17,767 | 27,124 | 38,658 | 15,844 | 10,984 | 7,010
18450 | 14,011 | - 360,312 |124, 010 | 26,088 | 90,606 | 34,806 |105,921 | 30,241 | 14,006 | & 050
1050. - Cl34191 | 168,032 126,675 | 52,249 | 62,027 | 40,289 (104,723 | 36,503 | 14,030 | 11 £%0
1951... Sl 14,080 | 170, 465 (139,610 | 57,746 | 61, 524 | 44, 6dp {111,618 | 38 137 | 15,086 | 12938
10520 Jt14i046 | 188,603 (141, 624 [ o4 63,818 | 44, 666 116,600 | 41,012 | 15,319 | 12,868
1053. -j 18,081 | 103,010 {145,687 | 67,593 | 63425 | 44,828 |116,750 | 43,007 | 15,066 | 13,550
1954, -1 13,840 | 202378 |155 016 | 70,619 | 68,081 | 43, 580 120,739 | 47,200 | 16800 | 14 &70
1055, -L13.726 | 210,784 1160,881 | 82, 601 | 61,502 (46,838 {126,806 | 48 715 | 16,643 | 15 40
1066. -] 13,640 | 217,460 {165,123 | 90,802 | 58,552 | 48,720 (120,015 | 60,908 | 17.603 | 16 202
1057 -| 13,508 § 222,006 (170,068 | 03,800 | 58,230 | 48,428 |127,865 | 56,440 | 17,021 | 17,868
1968 ... - 13,501 | -238)651 1185, 165 | 98,214 | 66,376 | 48000 134353 | 63,403 | 18,171 | 18 486
1959; Mdar. 25 4. ... 13,404 | 228,710 (182,040 | 89,100 | 63,160 | 41,380 |124,040 | 64,440 | 15,870 | 18 730
. Mutual savings
banks: '
551 | 11,9076
2 | 17,020 %’%gg
520 | 22,886 2,247
520 | 23,430 2,407
520 | 25,933 2,470
528 | 27,130 2, 550
57.] 20,276 2, 604
527 | 81,274 2,819
527 | 38311 2,047
5221 35168 3,059
59| 37,779 3,910
58| 38170 3,210
Federal Reserve Sys-
te;ng;[r)nember banks:
3 6,486 | 62,658 | 97,126 | 15,821 | 15,823 | 23,963 | 33,820 | 12
1045, 6,884 | 138,304 107,183 | 22,775 | 78,338 | 20,845 | 91,819 | 24, 5’{3 %g’ﬁg 3 Gagg
1950- 6,873 | 144,660 (107,424 | 44,705 | 52,365 | 35,524 | 90,306 | 20, 336 | 13,448 | O, 003
1951, 6,840 | 153,430 1112,247 | 40, 561 | 51,621 | 39,252 | 95,968 | 30,623 | 14,426 | 10218
1952. 6,708 | 100,826 (110,547 { 55,034 | 52,763 | B9, 255 (100,020 | 32,890 | 14 617 | 10,761
1053_ , 743 | 163,983 192,492 | &7,762 | 62,603 | 30,381 | 90,780 | 35,213 | 15,170 | 11.810
19547 6,660 | 172,242 [131,602 | 60,250 | 57,809 | 8,076 |103,310 | 37,050 | 15,088 | 1% 210
1955. 6,543 | 179,414 {135,360 | 70,082 | §0, 897 | 41, 416 )108, 727 | 30, 165 | 15,865 | 12,783
1900 6,462 | 184,874 (138,768 | 78,034 | 47, 575 | 42,906 (110,142 | 40,000 | 16,865 | 13,655
iggg- 6,808 | 188,828 |142,353 | 80,0950 | 47,079 | 42,746 |10, 010 | 45,200 | 16,828 | 14, 654
1088, 6,312 , 017 |154,865 | 84,061 | 54,200 | 48, 188 (114,270 | 61,132 | 17,414 | 15460
, Mar. 6,289 | 103,065 (162,813 | 84,882 | 61,302 | 36382 )05, 101 | 51,857 | 14,737 | 15642

See footnotes at end of table.
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- No. 545. Ay BANEs—PRINCIPAL AssErs anp LiaBrurmies Anp NuMBER oF BANKS,
BY Crass oF BanNk: 1940 o 1959-—Continued

[Money figures:in milliong of -dollars]

SELECTED ASSETS SELECTED LIABILITIES
Total
assets— | -
CLASS OF BANK %T;IIO\E lintboiilziatlies Loans and Investments Deposits )
AND YEAR Capital
banks and Ua Cash Dl
agfg)&fﬁls i} Total | Loans | GOvE: |*¥%7| De- Time | oter counts
obli- mand bank ?
gations
Fed. Res, | g

System member
banks—Con,
Ceniral reserve city
banks:
New York City:
1

10,688 { 10,010 | 3,384 | 6,044 | 8,423 | 12,247 | s0| 4078| 1,65
,887 126,143 | 7,884 | 17,574 | 0,430 | 20,227 | 1,230 | 4,657 | 2120
28054 | 20,612 | 9,720 | 8,893 | 7,922 19287 | 1792 | 4638 | 2 851
30,464 | 21,370 | 11,146 | 8120 | 8564 | 20,348 | 1670 | 4832 9 425
31,083 | 22,180 | 12,376 | 7,678 { 8,419 | 20,504 | 1840 | 4,985 | 2,508
20,684 | 27,068 | 127280 | 7,766 | so74 | 19,672 ) 21a0 | A214| 2572
32,193 | 23,880 | 12,030 | 9.342 | 7,581 | 20,150 | 2,892 | 5700 | 2808
33,228 | 23,583 | 14,640 | 6,706 | 89048 | 21,475 | 2.303 | 5, 2,745

7,489 | 5931 ( 1,333 4,213 1,480 | 5014 719 | 1,312 377
7,640 | 5,560 | 2,083 1 2,001 2,034 47781 1,103} 1,220 490
7,072 5,781 | 2,468 2,711 | 2,106 | 4,052 | 1,143 | 1,307 513
8,207 | 6,240 | 2,748 ] 2,012 2,010 | 5132 | 1,205 1,350 541
8,866 .6,204 | 2,776 | 2,856 | 2,115 5006 | 1,242 1,387 566
8,520 | 6,6181 2,784 | 3,120 1,954 ! B, 1,205 | 1,321 600
8,720 | 6,542 | 3,342 ! 2,506 [ 213 5,387 | 1,327 1,206 628
8,605 | 6,473 | 3,772 | 2,118} 2,171 | 5263 | 1,319 ( 1,372 660
8,596 { 6,440 | 3,862 { 2,032 | 2,083 | 50991 1,345| 1,347 489
9,071 | 6,830 | 3,637 | 2,862 | 2,158 5,385 | 1,438 | 1,801 733

;76, 767 | 61, 511 | 30,257 | 23,606 | 14,031 | 43,525 | 25,187 | 1,615 by 685

058 ) d g g
" 5,084 | 74,314 | 60,936 | 80,464 | 22,873 | 12,100 140,084 | 25,482 | 1,282 5 702

L S
1959, Mar, 25 8.

* 1 Includes other assots and liabilitles not shown separately.
3 Bxeludes reciprocal balances, excopt for 1940,
3 Preliminary.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bullelin,
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No. 546. Arn COMMERCIAL BANKs———LféxSNSs AND INVESTMENTS, BY Crass: 1947 wo

[Money figures it millions of dollarg. As of December 31]

1TEM 1947 1954 1955 1956 1957 1958

Number of banks.. | 14,181 | 13,840 | 18,716 | 13,640 | 13,668 | 13,501

Loans and inveStmentS, total.. oo 116,284 | 155,916 | 160,881 [ 165,123 | 170,068 185,165

Loans, total L. | mom | woete| B2,0010 90,302 | 03,899 ( ug 914
i

Commercial, including open market papen .| 18,167 26, 867 33, 246 38, 720 40, 526 40, 425

Agrienlgtral - eamoceomnmemooes é’ g0 2’ 292 %’ 33‘7" 'i’ ég(l) ‘111' (2)3(1‘) i' ?5('33
-------- . , 050 5 g 1
£ e o g Y bl na) Bl mE ma R
¥ dual 5,72 , , 189 ] , 2 20, 608
Qther loans o individus- - Vel Zooo| gu7| 33| s 40
74, 821 76,169 86, 051

Investments, total 78,220 | 85,207 | 75,280 ! ! 10,
_________________ 69,221 | 68,081 | 61,602 | 68 552 58, 239 0, 370
U. 8. Gm ¢rnment obligations 2103 5,085 4,219 5,024 5, 405 6,204
7vgn | 5361 2318 | 1,097 4,813 7,300

G, 034 14,672 14,034 11,823 10, 608 13, 300
63,191 43 8(11 41,010 38, 706 37, 406 30,281
14 2 11 13 B [}

Bonds.._....
Guaranteed obligations.

1 subdivi-
Olglligations of States and pohtlea u| e yo,580 | 12,008 19,001 13,018 16,505
Other Seenritios. e e o mcememimnmmma s o 3,720 8,729 3,900 3,308 4,014 |

y

1 Beginning 1054, figures for detailed loan items are shown gross (before deduction of valuation reserves). Total
loans are shown net for all years,

Source: Boatd of Governors of the Federal Resm ve Systum Fedeml Réserte Bullctin.

No. 547, INSURED BANKS—'NUMBDR oF BANKB AND ACCOUNTS, AND DEPOSITS, BY
‘ i S1izs or Durosrrs: 1955.

[As of September 2, Tncludes Alaska, Hawail, Puerto Rico, Virgin Islands, Amerlean Samon, Mar {ana Iglands,
. and Conal Zone]

BANES ACCOUNTS (1,000) ) DRPOSITS (51,[}00,000)
In commer- ' Commereia] banks, in
. cial banks ! accounts of-—
BAKKS WITH DEFOSITs 0F— | Total, Com- | Total, i Total,
: 111%' Tet- allir:l- g all ml-

SUre sure av- | sured . X A

banks| © |banks| De- | imgs. { baniks $lg'1900 5’126000 M%)OO Ielﬁg;f
mand | and. less | $25,000] $100,000|$100,000

time . '

Total ; ool | 13,408] 13, 278]120, 78| 52, 120| 52, s0o{z0z, 787| 71, 205| 19,551 23,912| 7,001
o8 .0 8 1 3 4 @ © e

3141 . 196( 167 a1l 126 100 15 a9 @
1,480] 1,460 1,114] ~206| 1,149| 880 - 150 103 15
2,041 4850 3,828| 1,310 & 323) 8,080 616 458|155
4,330( 14,5%4] '8'851) .5, 113) 13,005 ,241). 2,081) 1,710, 972
$5,000,000 to $10000 000, —eooeee 5,000 2,005 14,505 7,442] 6,161] 14,765 8 724| 2,048 1,946 1,801
$10,000,000 to $25,000,000- ol 1;338) 1,208] 18,448] 7,022| 0,035| 20,806 10,722] 2,618| 2 680] 3,632
$25,000,000 to $50,000,000. 444) "' 405] 11, 626] 4 357| 6, 464| 15, 250] 6, 1,767] 2083 3512
$50,000,000 to $100,000,000. 220l 191] 10,237| 8,361 4,533| 15,585 6 201 1,517 2,080 4,133
£100,000,000 to $250,000,000 163|  130] 14,661 4,353| 5 484)25.G51( 6,7i6| 2,015 2 088 8818
$250,000,000 to $500,000,000__._.... 70 - s2)11,005) 8,152] 30400 24,704] 4,954 1,508] 2,641 9108
$500,000,000 to $1,000,000,000 771 20| . 24| 8 1a2| o37| 3.018| 10708| 4 536 1624| 2120 7002

$1,000, 000 000 to $2,5 ()0 000 000-.....

i
12 111 5,910 1,980) 2,786] 20, 18! y 3 2,108] 11,019
$2,500,000,000 or Tore 8 Sams Lo 2

............. 6 6) 18,172] 3,720| 5,020) 26,875| ‘6,086] 2,205 2,062 15,023

1 Individual, par tncl ship, and corporation accounts,
2 Less than $500,

Source: Federal Deposit Insurance Corporation; Annual Report.
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No. 548. TFepeErsL REsERVE SysteMm, Arn MEMBER BANKS—COMMERCIAL AND
Inpustrian Loans, BY S1zE or BORROWER's Assmrs: 1946, 1955, anp 1957

[1946 figures ag of November; 1955 and 1857 as of October]

ASSETS OF BORROWER

All
USINESS OF BORROWER o N .
DUSINESS B oo 1l Undor $50000 | $250,000 | $1,000,000 | §5000,000 g5 000 009
’" 000,00
550,000 | 550,000 | $1,000,006"| $5,000,000 | $25,000,000 | 21 OVer
1946 . . A
Number of loans.._... percent..( 100, 0, 64.5 24.0 - 83 1.7
Amount of loans.. ... percent..|  100.0 9.2 16. 4 2.0 44,3
19651
Number of loans..._-. percent..| 100,0 42,8 35,0 10,6 3.2 0.9 0.9
Amount of loans........ percent-.|  100.0 4.9 14.6 16.4 18.1 15.4 7.7
1957
Number of loans..._.. percent..| 100.0 30.4 38.6 12,3 3.8 1.0 0.9
Amount of Joans...... perceng-.| 100,0 3.6 12,9 15,6 16.7 14.6 33.7
NUMBER OF LOANS, 1957 (1,000
All businesses......__.. -----| 1,280,8 5047 494.3 167.6 48,2 13.3 11.9
Manufacturing and mining_.._.___.. 2107 58.5 80.0 39.4 17.4 4.9 4.7
Tood, liguor, and tobuaceo.. - X 8.3 11,2 5.5 2. 0.7 11
Pextiles, apparel, and loather. 24.8 5.5 0.8 5.0 2.3 0.6 0.4
Metals and metal produets........ 68.6 14,1 22,8 11,4 5.3, L8 1.6
Petroleum, coal, chemicals, and
rubber , - 30.0 8.8 9.2 6.0 3.1 10 1.0
[4]4:1:) SO v ————— 67.7 217 26.8 11,4 4.6 0.9 0.6
(2 506.5 || 207.6 | 2124 54,0 118 2.8 1.7
Retail frade.. .. 395.6 181.3 162.1 © 30,3 5.6 L1 1.0
Wholesale trade. . S 10007 24,6 46,6 21,4 5,5 1.4 0.4
Commodity dealers. oo ooeeaaeone 10,2 1.9 4.6 2.3 0.7 0.4 0.3
Other... e 563.4 238.6 202,0 64,2 18.0 5.6 5.5
Sales finance companies. .. ... 1.8 0.8 2, 27 L9 1.4 L8
Transportation, commnnication,
and other public utilities. . ... 49,1 22.0 14,2 4.9 2.3 1.2 2.5
Construetion. . o-aeceeo oo - 108.0 30,8 45,0 14.7 3.7 0.5 0.2
Real ostato. - 8L.7 16.2 35,8 18,2 5.7 1.1 0.3
Serviees. .~.cconan 200.7 121.0 77.8 15.1 3.1 0.7 0.3
Other nonfinaneial. .. oacoeoaonoon 83.4 38,7 28,4 8.7 2.2 0.7 0.3
AMOUNT OF LOANS, 1957 ($1,000,000) :
Al businesses. . vocaoncoon 40,618 1,456 5, 256 6,302 6,776 5,912 13,709
Manufacturivg and mining.._.__. .. 16, 144 183 1,029 1,794 2,872 | 2,678 7,301
Food, lquor, nnd tobacco. . 2,302 24 139 280 359 332 1,233
Toxtilos, apparel, and leather. 1,683 22 160 309 478 202 399
Metals and metal products....... " 5,527 47 301 487 819 971 2,885
Petrolenm, coal, chemieals, and
TUDDEE e e mcem 3,750 26 121" 260 481 870 2,004
{0131 I 2,. 792 64 307 460 736 506 600
08 e e mrm e 8,386 5831 2,049 2,077 1,432 9l7 1,174
Retall trade._ .. 4, 530 493 1,400 1,007 - 587 333 665
‘Wholesale trade... 2,982 83 584 019 717 419 227
Commodity dealers 815 7 64 151 128 165 282
L 11T AU o 16, 088 689 2,17% 2,431 2,472 2,317 5,234
Salos finance companies. .. ... .- , 005 4 68 254 378 402 1,888
Transportation, communteation,
and other public utilities_....-.| 4,160 684 138 200 360 702 2, 536
Construetion...... - -f1,080 121 441 505 479 180 155
Real estate. . 2,076 79 ‘636 681 703 489 18t
Services . ... - 2,202 322 717 450 272 206 2006
Other nonfinanclal. oo aeenn -2~ 1,005 ‘100 280 333 271 240 267

t Includes borrowers for whom assets were not ascertained, not shown separately.
Source: Board of Governors of the Federal Reserve System; Federal Eeserve Bulletin and records.
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No. 549, Trepuran ReEsprve Systom, AL MuMBrR BANKs—EARNINGS, EXrENsES,
: ) axp Divioeips: 1940 To 1958 :

[Money figures in millions of dollars; ratiosinpercentages. Sec also Historical Statistics, 1789195, series N 68-75)

ITEM 1940 1946 1850 1955 1956 1957 1958

Number of Danks. e casmasmmmemmane 6, 486 6,884 6,873 6, 543 6,462 ) 6,393 6,312

1,323.0 | 2,102.2 1 3,264.7 | 53426} 6,078.2| 6,770 7,126.06
,026.8 | 1,707.9 ] 2,0663.21 44356 | 5070.9 | 5043.3 5,023.0
62,0 | 1,262.6] 2,010.7| 3,285.1 | 3,679.9 ) 4,222 4 4, 616. 8
- 147.6 185,2 2749 565, 1 693, 5 976.1 1,146.6
400.3 570.6 099.9 1 1,571,411 1,7352 | 1,877.3 1,981.3
402.0 834.5 | 1,249 2,077.5| 2,3088 | 2,586 2, 509, 7

Current earnings, total
Interest carned. .
Txpenses, total 1.
Interest paid.-..

Salaries and wages.
Net carrent earnings !

Profits hefore income tAXeSvremmcvenea- 1,088.5 | 1,140.0 | 1,676,0 | 1,744.3 | 2,003.5 2, 605. 6
Tixes on net meome... } o {503 Vet Mhos | tare| et 1,148, 4
N PYORLS-orne oo 3401 ( 788.4|  780.8| 085.2 | 1,02606 | 1,168.9 | 1.467.2

Cash dividends declared .
Capital accounts 2. ocomone-

. 5.0 . 500. 9 546. 9 03. 8 3
5,507.0 | 7,243,0 ; .9,455.0 { 12,499.0 ) 13,270.0 | 14,108,0 | 15,086.0

Ratios to average capitsl accounts:

Net current earnings 1. ___ 7.2 L5 13.2 16, 6 18.1 18.1 16.

Net profits. .. ccoecueeon 8,2 m.9 8.3 7.9 7.7 83 9.

Cash dividends declared. ... - 3.8 3.4 3.7 4.0 4.1 4.3 4,
Ratlos to average total assets:

Total current carnings. . .- 2.3 L7 2.4 31 3.5 3.8 3.8

Net current earnings .. 0,7 0.7 0.9 L2} 14 1.4 1,8

1 Beginning 1045, taxes on net income, previously in expenses, are reported separatoely., )

2 Prior to 1050, averages of amounts reported for every eall date in year and final call date in preceding year,
Beginning 1950, averages of smounts reported for call dates at beginning, middle, and end of year were used, plus
the last-Wednesday-of-the-meonth figures for the 10 intervening months,

Source; Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

No. 550. Feprral ReseErve SysreMm, MEMBEr BANK RESERVE REQUIREMENTS:
1917 ro 1959 - ‘

[Percent of deposits. Sce also Historical Statistics, 1789-1945, series N 131-134]

NET DEMAND DEPOSITS ! Time NET DEMAND DEPOSITS 1 Time
de- de-
Cen- ¥ Cen- ) 0
EPFECTIVE DATE | fral | Re- | qoun p‘(’:{lts EFPECTIVE DATE | tral | Re- Coun- p?:“fs
OF CHANGE 5(:.[?\‘70 Bgil;\gye b gﬁ% . r%%m. OF CHANGE sé‘f‘-’e SGI‘\;G btrsl,{ A mem-
city | banks T clty | banks | PBRKS | ber
A banks) || panks banks)
1917—June 21 _. 13 10 7 3 1949-—0011tinrucd .
1036—Aug. 16. el 15| w04 as P S
1937—Mar. 1 28 18l 19 5Q PR e A R R
e M3V 26’/ a4 1 ¢ || 0s—Tan. 1,162 2 10 13 ﬁ
—Apr. 16 22 1734 12 an. 29, - :
1941—Nov. 1 2% : 20/Z 14 . s B -
~Nov. 1. 6 |liosa—yuly1, 910 o2
1942“30‘;%-‘ v T T N , 1964—Fune 16,24 9| 21
Oct. 5.l 2 July 20,
Aug. 10l 20 18 12 oo
1948—}";& L — e R ~-—- || 1068—Teb. o, 1
lar, ——— 1 1
Sept. 16,243 26 2 18 L MXr. 20, e I B
pr.l2. __ 19 17 b S S,
1040—May Lot o a1 15 7 Apr. 17 1814 :
Taly o 2 14 5 Apr.24..._._ 18 B L] PO HE
Aug. Lt o3 o4 13 35 || Ini effect Mar, 1 :
Aug. 16,187 23 10 12 1050 ’ 18 184 1 5

! Demand depostts subject to reserve requirements which, beginning A; »
deposits minus cash items in process of collection and demu‘;ld bgg ces drie s R onyaye hP AR
loan and Serfes E bond accounts during the period Apr. 13, 1943—}?1?!%650(}1;81;3)}!1 domestic bguls (also minus war

2 First-of-month or mid Y - R
contral reserve o rcsfe?‘ll e gllé);lg; él}t{}st.cs are changes at country banks, and other dates (ususlly Thursday) are at

TR ; )
Avg ‘i?;fﬁmmem became effective at central reserve and rescrve city banks on Aug. 11, and at country banks on

Sonree: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No. 551. FEDERAL RES_ERVE Bangs—PrincIPAL AssETs AND Liasrrrrins: 1050 To 1958

.[In miltions of dollars. As of December 31, = See also Historical Siatistics, 1 789-1945, series N 114=128, for data on
. all Federal Reserve Banks] - '

(ABBETSL LIABILITIES.
Reserve bank credit
outstanding
FEDERAL RESERVE Loans and Re-
DISTRICT AND DATE Total | Be securities Onpi- | Sur- %ederal Do | SeTVe
serves - tal | plus? [RO3CIYe) pogitgs| DO
1 . notes cont-
Total Dist CI}J St. aged
counts | Govt.
and ad-| securi- - ’
vances | ties
22,216 G7 | 20,7718 228 538 | 23,587 | 19,810 49,4
26, 507 108 | 24,785 303 ; 721 | 26,921 | 20,356 44, 4
25,784 55 | 24,238 345 837 ( 27,535 | 20,117 46,3
27,755 64 | 26, 347 363 8068 | 27,872 | 19, 526 42.1
L5 ® 1,428 12 35 | 1,424 925 36,0
1, 525 a1 1,347 18 451 1,014 921 401
1,418 1] 1,204 18 50 | 1,038 838 43,1
1,498 1] 1,420 18 501 1,630 808 387
- 5,234 62 | 4,884 73 161 | 5,843 ( 6,323 86. 4
- 7,022 19 | 6,592 89 208 | 6,120 | 6,120 43.9
« s 6,977 51 6,451 102 231) 6,501 ] 6,048 45,5
1968 ... [ 18,668 | 5,476 | 7,235 12| 8,715 106 230 ( 8,5 6,017 3.7
Philadelphla: ' ’ .
1950 ccoomcimmcemcnnn 2,874 1 1,181 | 1,468 41 1,878 16 44 | 1,666 057 45.0
1955..- " 1,167 | 1,620 27 | 1,484 20 54| 1,840 | - 034 42,1
. 1087.. 1,244 | 1,450 51 1,385 21 60 {1,739 942 46,4
1058 -o—- PR 3,024 | 1,098 1,573 71 1,500 22 60 | 1,761 907 41,3
QOleveland: : i .
1960, 1,644 1 2,100 (O] 1,921 22 4| 2,112 | 1,800 42,7
1,781 | 2,318 1} 2,006 29 2,493 [ 1,567 43.9
2,028 | 2,206 41 2,0 33 73| 2,625 ] 1,560 3
1,581 | 2,488 4| 2,32 34 7 2572 4,36 R.8
1,004 { 1 454 1] 1,339 10 29 | 1,616 861 40.5
1,348 | 1,553 4| 1,437 14 38 | 2,025 802 46.2
1,421 | 1,614 4| 1,516 16 46| 2,188 781 46,5
1,119 | 1,802 21 1,709 16 45 | 2,136 811 38.0
930 | 1,196 | (8 1,110 23| 1,27 850 43,8
943 1 1,333 20| 1,250 [. 14 32| 1,308 914 40,8
880 | 1,209 3| 1,220 17 37| 1,305 912 30,7
922 | 1,414 6| 1,336 18 30 | 1,478 892 38.9
4,260 1 3,377 & 3,143 23 71 46007 3,032 55,1
3,812 4,518 3| 4,254 40 103 | 5190 | 3,008 46,0
3,062 | 4,443 Q[ 4,140 47 123 | 5,834 , 027 47.4
3,494 | 4,774 6| 4586 50 132 | 5,308 | 2,900 42,6
631 1,206 1.1 1,138 211 1,007 740 34.8
040 | 1,078 21 1,012 il 28 | 1,248 765 40,7
962 | 1,007 (O] 081 12 321 1,227 741 48,4
708 1 1,131 21 1,071 12 34| 1,238 700 41,2
388 [i74> 20 (A——— 641 b 14 611 449 36.8
363 621 1 501 7 19 532 448 IR
413 535 ® 512 7 21 4905 462 43,2
1958 1,213 481 568 ® 552 - 8 21 598 451 45,8
Kongns Clty:
1050 .- 2,074 868 | 1,008 ® 062 8 20 020 047 48,8
8751 1,126 17 | 1,081 12 27| 1,061 038 44,0
285 | 1,009 71 1,018 14 321 1,017 862 458,¢
792 1,194 19 | 1,120 15 33| 1,101 868 40,2
648 | 089 |cmummeo- 041 10 18 630 060 39.8
813 | 1,008 2 978 17 35 720.{ 1,088 44,9
836 18 930 19 42 748.1 1,047 46,6
1958.__- 2, 081 761 | 1,076 21 1,028 A 43 7993 1,016 41,4
Ban Francisco: ’
1050..... 4874 | 2,573 | 1,000 |ocmoeaae 1,893 2 47| 9,322 | 9,284 56. 5
2,681 | 2,790 1 2,672 . 34 731 2,680 | 2,672 48,9
2,606 2,783 1| 2701 40 91 | 2, 2,799 49,3
2,645 | 3,032 21 20087 42 061 2,765 | 2,782 46,

1 Comprises total loans and securlties, amounts due from forelgn banks, and Reserve Bank float. .
2 Includes, prior to Sept. 2, 1958, see. 13b surplus of $27.5 million, repaid to Treasury pursuant to Small Business
e Dol rosans titute about 05 t of daposits
ember bank reserves constitute about 95 percent of deposits.
1 Ratio of reserves to ageregate of total deposit and Federal Reserve note labilities, 8 Tess than $500,000,
Source: Board of Governors of the Federal Reserve System; Annual Report and Federal Reserve Bulletin, Figures
published currently in Federal Reserve Bullelin.
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No. 552, FupErat Ruserve Banks—Discount Rarms: 1950 mo 1959

3 rates for 1014 to 1021, see Statistical Absiract 1928, table 249; for 1922 to 1082, Statistical

[P?lf;i?:c?elrﬂggn&!{)‘fe Zlg‘lgfflgrt %933 to 1036, Statistical Absiract 1942, tahle 268; for 1937 to 1950, Statisticul Absiraet

1954, table 491, For rates on industrial advances authopized by sec. 13b of Federal Reserve Act, which ave not
shown in this table, see source] - - - .

- . ~ Min- | Kan- San
MONTH Bos- | New Pélé}? Cleve-| Rich-} At. ) Chi- letﬁs neap- ( sas {Dallas{ Fran-
ESTABLISHED ton | York phis land | mond | lanta Cago | Lo olis { City cisco

DISCOUNTS FOR AND ADVANCES 70 MEMBER BANKS UNDER SECY. 13 AND 13(8) O
. PEDERAL RESERVE ACT !

5 1 1 w1l wg o ugl usl 1l wa w4l 14l 1y

Inefection. LIS 39 W1 UH B ovd o B B By )
1953—January. - 2 2 2 2 X X 3 : A 2
T 3 3 18 13 1% B4 134 1y 34 13| 134 0 1y
we—Febmaryo| B4 14 B4 g 1 if___,i; i N v
Moy, EY 1 71 Pt S s M EE

T e T U7 I ¢ et N T T T M 7| M 7 R T

November....| 3 3 3 3] 3 3 3 3 3 3 g 3
Decemher. o ememe oo e el

olg| 7

%
25 214

Novembor.
In effect Mar. 1,19

ADVANCES TO MEMBER BANKS UNDER SEC. 10(b) OF FEDERAL RESERVE ACTA §

ffect Tan, 1, 1950. 2 2 2 2 2 2. 2 2 2 2 2 2

E} effect Ton 11058, 34 gl 34 alel 4 3l gl algl  Bul Blel 4 34
1988—TJanuary. ... .

February..

Margh__.

September..
November......
Inoffect Mar, 1, 1050,

ADYANCES T0 INDIVIDUALS, PARTNERSHIPS, AND CORFORATIONS (EXCEPT MEMBER BANKS),
SECURED BY DIRECT OBLIGATIONS OF U. 8. (last par, sec. 13 of Federal Reserve Act) §

In effect Jan, 1, 1958 4 3% 4 4 44
1968~January...... 3% |3 74 I T 4 | 4
February
Mareh...
Aprilo ...,
May :
CAugust.. ool
September....
October.......
* _November....
Inefieet Mar. 1,1950_

1 1 1 1 1 1 3
In effect Jan, 1, 1050, 214 214 2. 24 214 iﬁ EI//‘?’
4

FRediscounts of notes, drafts, and bills cligible for discount under Federal Reserve Act, and advances secured
by such Dager, by direct obligations of U, §,, by certain ohligations guaranteed as to rincipal and interest by
U. 8, and by obligations of Federal intermediate credit banks maturing within 6 months. .

. ¥ Effective Aug, 26; 2 percent heeame effective Aug. 4. '

8 Effective Aug. 30; 2 percent becama offective Aug, 8,

¢ Advances secured to sat{sfaction of Fedoral Reserve Bank. : :

8 Although rates not shown ih detafl for 1950 through 1957, ehanges in these rates ususlly parallel changes under -

sees. 13 and 13(a) sbove, with rates under sac. 10(b) running 4 percent higher and those wnder last paragraph
sec. 13 running about 1 bercent higher,

Source: Board of Qovernors of the Federa) Reserve Systcfn; Federal Reserve Bulletin.



OPERATING 'BANKING OFFICES

No. 558.

Orrices, BY INSURANCE StaTus: 1945 mo 1958

[Asof December 81, Includes Alaska, Hawaii, Puerto Rico, V]irgin Tslands, American Samoa,

and Canal Zone

447

Craname IN NUMBER AND CLASSITICATION or OPHRATING BANEING

Mariana Islands,

TYPE OF CHANGE 1945 1950 1953 1954 1958 1956 1957 1958

Bunking offices, total__..___.._ 18,893 19,861 1 20,779 | 21,160 | 21,675 22,314 22,907 23, 653
Number of banks__.. 14,725 14,893 | 14,552 | 14,400 | 14,984 14, 208 14,130 14: 060
Number of branches. 4,168 5,158 6,227 6,751 | 7,301 8,108 8,77 9,403

et change during year..- 442 4261 4-329 381 | 516 +4630 ~1-59i +646
Qffices 0pened. e mcc v caeun- 292 380 488 634 806 876 792 849

Banks 119 60 85 73 116 122 38 96
Branches.. 173 311 423 561 690 754 704 763
Offices closed 250 130 159 253 281 27 199 203
anks. 104 106 130 218 241 198 166 166
Branches 146 24 29 37 50 39 33 37
INSURED '

Panking offices, total ... 17,491 18,624 | 19,698 | 20,108 | 20,656 21, 339 21, 969 22, 627
Number of banks...... 13, 404 13,640 | 13,661 13, 641 | 18, 457 13,441 13,404 13, 385
Number of branches. 3,007 4,984 6,047 8,807 { 7,100 7,808 8, 565 9,262

Net change during year. +57 +32 43 4410 | 4548 68 -+630 +658
Offices opened...... 272 359 4806 616 78| 835 754 815

anks....- 103 50 50 66 103 107 73 83
Branches. . 169 - 300 407 550 671 728 €81 32
Offices closed- - comeecmonnas 233 118 140 243 277 229 182 193
anks. 87 95 112 208 230 190 151 156
Branches..... . e 146 2 28 37 47 30 31 a7
Changes in classi +18 484 464 437 +45 i 458 +486
NONINSURED :

Banking offices, total__.._. 1,402 1,227 1,081 1,062 | 1,019 975 938 926

Number of hanks.. 1,083 801 86 827 767 726 695
174 180 184 192 208 212 231

—74 —f1 —~29 —33 —44 ~387 —12

21 22 18 26 41 38 34

10 8 7 13 18 15 13

11 16 11 13 26 © 23 21

12 19 10 14 8 17 10

11 18 10 11 8 15 10

1 | O P b 3 [ b2 O

—-83 —64 -37 —45 -7 58 ~36

' Net change in number of insured and noninsured banking offices, respectively, resulting from admissions

ofnoninsured banks to insurance and {rom absorptions or successions of noninsured banks hy insured banks and
of insured banks by noninsured banks,

Source; Federal Deposit Insurance Corporation; Annual Report.
No, 554, DerosiT INSURANCE—NUMBER OF OPERATING BANKS AND BRanCHES, BY
INsuraNCE STaTUS AND CLASS oF Bank: 1958

[As of December 31, “Other areas’ comprises Alaska, Wawail, Puerto Rico, Virgin Islands, American Samoa,
Marigna Islands, and Canal Zone

MU"I‘UAL

COMMERCIAL AND STOCK SAVINGS BANKS AND SAVINGS
NONDEPOSIT TRUST COMPANIEY BANK
]
Al “Insured Noninsured
TYPE OF BANK OR O¥FICH banks Mombers F'. B,| Not .
Total system em- - ipanks a?é’é‘n In- Ni%l}'
N hers |y dl(é irust - [82¢d lanreq
a- e | POS com-
h State 8Ys-
tional tor panies
Totll e cminic 23,553 | 22, 608 9,112} 4,120 8,849 | 463
All banks 14,060 || 13,540 || 4,578 | 1,730 6,816 | 362
Unit banks. P {1,428 3,771 1,373 5,893 | 341
Banks operating branches.. ... 2,289 2,112 807 367 923 21
Branche . 9,493 9, 068 4,634 | 2,390 2,083 | 101
Cont. United States..._....... 23,305 || 22,361 9,109 | 4,120 8,693 | 381
Al banks 14,018 || 13,460 4,576 | 1,730 6,703 | 351
Unit banks .| 11,782 |{ 11,410 3,770 | 1,378 5,887 1 334
Banks operating branches. «....-{ 2,206 2,089 801 367 906 17
Branehes. .o« oo 9,287 ||. 8,862 4,638 1 2,300 1,900 30
Other areas.. 248 247 : 5 S 156 82
All banks...._. 42 41 2 23 11
Dnit bank: 19 18 1. 6 7
Banks opera . 23 23 1. 171 4
Branches N 2068 208 1l 138 71

Source: Federal Deposit Insurance Corporation; Annual

Report,
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DEPOSIT INSURANCE-—BANK SUSPENSIONS

No. 555. Numser snDp DEPoSITS OF ALL OPERATING BANKs, 1957 AND 1958, AND BY
INsURANCE StaTUs OoF BANE, 1958, BY SrATES, AND FOR OTHER AREAS

[Deposits in millions of dollars. As of December 31, “Other arcas” comprises Alaska; Hnwaii; TPuerto Rico,
Virgin Islands, American Samoa, Mariana Islands, and Canal Zone]

1957 1958
Numher Deposits Number Deposits
) Commereial Commercial
STATE %fg] (131109?: and stock ‘| Mutual'sav- { and stock Mutual sav-
) clal Mu- cial Mu- savings ings banks savings ings banks
and tual and tual banks t banks ! )
stock savings s‘tock savings
S | hanks | _SYOCX | hanjg
annlgal smu}HS] Totar | Inv | - In- In-
hanks hanks Tota sured | Total sured Totdl sured | Total stired
Cont. U.S...| 13,566 522 201,306 | 81,695 {13,490 13,099 519 241 {215,995 214,464 84, 040 | 27,277
: 1,776 230 1,951 :
“u07 -8 :| 1,086
287 1,164

1,177

! Includes nonde:
2 Less than $500,&

Source: Federal Deposit Insurance Corporation; Annwual Report,

t())sit trust companies.



DEPOSIT INSURANCE ' - 449

No. B56. DrrosiT INSURANCE—INSURED BANKS REQUIRING DISBURSEMENTS TO
ProTECT DEPOSITORS, BY NUMBER OF BANKS AND DEPOSITORS, AND AMOUNT OF
DErosiTs AND DisBURSEMENTS: 1934 To 1958 ‘ .

: ‘ DEPOSITS ! DISBURSEMENTS BY
NUMBER OF BANES (81,000} FDIGE ($1,000)
Number
CLASSIFICATION De- ! .
AND YEAR £§ft posit °f§,‘;‘;",s" Pasof As- De- £s°n
.| a8 ayoff sump- osit | as-
Total pgg{ sump- Total cass’es tony | Total Igyoﬁ sump-
Cases tion cases cases | tion
cases cases
All banks, cumulative total,
198440 1958 . ... 436, 254 182[1, 437, 700|592, 641} 126, 114|466, 527|344, 519|| 99,183(245,336
B% clgtss o{ gani: . .
ational banks_ . _._.__. DRSS it &3 3, 840125, 164!(( 25, 451t 99, 712|
St%te bnnk.Ss, néembers Faderal 306, 940(125, 5, 45 , 712] 68, 747(1 18,941 44,;05
eserve System ... aiommias 23 7] 16] 370, 763188, 820|f 27, 701/161, 116121, 640 099
Bapks not members Foderal 70, 763/188, 7, 10161, ! 22, 090) 99, 541
Reserve Bystem.___._..___...] 386 223 118} 758, ©97|278, 657)| 72, 061]205, 606159, 133(] 58, 143]100, 990
Banks with deposits of— .
5100,000 OF 1688 - < < oo loem e 107)] 83} 24 38,347 6,418 4,047 1,471 5,249l 4,397 845
$100,000 to $250,000_ ... iocnnnn 109 86) 23 83,3700 17,759(} 13,920 3,839 13,288\ 11,7631 1,828
$250,000 to $500,000. . o cmmmees 58 36 231" 89,049) 20,975|| 12,462| 8§, 513| 15, 818|] 10,370 4,948
$500,000 to $1,000,000_. coeeeas 63| 28 35] 153,815 47, 741)( 20, 053] 26, 788| 33, 844(| 16,900| 16, 944
$1,000,000 to $2,000,000. . -o... 44 11 33) 197,000 63,097)| 14,280, 48,817/ 36, 586| 11,004 25,480
© §2,000,000 to $6,000,000_ . __C 33 8! 250 '242,300(103, 044{| 26,007| 76, 138| 69,033( 18, 800| 40, 134
$5,000,000 to $10,000,000... ... b | —— 120 190,283 77,4741 . ... 7,474| 81,625 ... 1, 625
$10,000,000 to $25,000,000. ... 5 2 3| 170,119 96, 713|| 32, 644| B4, 068| 51, 211[| 25, 760 25, 451
$25,000,000 t0 $50,000,000. .-~ L3 E———— 4| 272,328{159, 418} .. .. 159,418 98,873l .. _.__. 98,373
9| L] ST 15,767) 1,068( 1,968, ..__. 084/ 84|, ..
25 % 1; * 44,0585 13,319(| 9,001 4,229 90,270)| 6,133} 8,137

[ 42 27) 89,018 27, BOBI| 11, 241| 16,267 15, 782) 8, 123[ 7,050
76 50 25 130,387| 33, 340! 14, 060! 18,380( 20, 160 12, 148 8,021
74 50 24| 203,961 50,684/| 10,206| 40,388) 35, 4741 9, 185| 26, 280
60| 32 28| 302, 7181157, 772| 32,738|125,034) 85, 635(| 20, 368] 59, 176
43| 19 241 256, 361)142, 420}) 5, 657]136, 773 91, 457]] 4,985 86,473

15 8 7| v8,008| 20,718(| 14, 730( 14,087 25, 407|| 12,308 13,070

20 6  14] 60,683] 10,186|( 1,816| 17,360| 11,939} 1,650} 10,289 .
5 4 1| o7,371] 12,525/ 6,037 b, 88 4
2 1 1 g 487 1916

11— il 12,483 & 605

b1 I i 1,383 847

| B 10,637 7,040

3 3 18 540/ 10, 674

1] — 4 sorl 5475

I 4 6,806 5,513

| —— 9 5,276 3,408|[wccemee 3,408

1] I | . 3,170

)] p— 2| 24 480] 1=, 262!|7207C 18,902

£] — 2| “1sty]  oes||-ToToC 998

[ i 1| 17,70} 11,953(} 6, 508| 450

2 1 1| 16,107) 11,3201 4,702 6,628

1 S| 2,330| ‘1,168 11680 -

4 3 i]  o,568) 8230l 4 156 4 084

¢ Adjusted to December 31, 1968, .

* Incudes prineipal disbursements in all cases; in deposit payoff cases also includes field payoff expenses and
other Insurance expenses; in deposit assumption cases includes advances for asset protection, liguidation ex-
pensges, and other insurance expense; excludes $63,000 of expenses which could not be allocated to individual cases,

3 Disbursement totals for each year relate to cases cccurring during that year and may thus contain some
amounts disbursed in subsequent years for such cases.

Source: Federal Deposit Insurance Corporation; Annual Report, '



450 BANKING AND TINANCE

No. 557. BaNk Suspensions—NUMBER OF BaNKs AND AMOUNT oF - DEposrrs:
. 1921 To 1958 : ' :

[Banks closed cither permanently or temporarily, on account of financial difficulties, by order of supervisory
aunthorities or by directors of bank, “Member” refers to membership in Federal Reserve System. All nation-
al banks in continental U. 8. are Federal Reserve System members; all Federal Reserve System: membérs are
insured. See also Historical Statistics, 1789-1945, serles N 185-147]

NUMBER OF BANKS . DEPOSITS ($1,000)

. S}t)a}‘gg éltréd State and p}givate -

nonme:
oR , Na. | State | nonmember State mber
PRERIOD Total || N mem- Total National ember |7 ¥
tional b m
e | Nonin-| In- Nonin- In-
sured | sured! sured sured!

1,625,408 || 363,324 | 128,677 | 1,133,467
863,363 || 170,446 | 202,300 | 480,518 |

1,600,660 || 439,171 | 208,087 | 957,541 |
715,626 || 214,150 55,153 | 446:323 |

3,508,075 || 1,610,549 | 783,399 | 1,205,027

6,858,633 (| 2,434,316 | 1,584,008 | 3, 086, 409
31, 034 14,872 | 26,548 q

0, 825 | 749, 680

12,056 8126 [l 406 352
T | A M 2,652 ...

b) 58, 817 14,0067 716,478 5,108 |29, 635

U R afl el 1 1] 1,881 6,578 | oo eaan go0 | 4,703
1957 13 1 I 12,800 10, 451 1,163 1,255 [oern.
1958 .o B [ 5 3 G, 987 1,868 laceaiaa 2,189 178

1 Deposit insurance by Federal Deposit Insurance Corporation; berame operative Jan, 1, 1934,
Source: Board of Governors of the Federal Reserve System.

No. 558, TFanu Crepir—Loans aND Discounts Nor Securmd BY FarM Morr-
' caces, By Tyee or Lenper: 1930 To 1058 -
{In thousands of dollars. See also istorical Statistics, 1789-1945, series E 258, T 261206}

CITEM 1930 1935 1940 1945 ¢ 1950 1955 1958 -
Commercial banks: v .
Agricultural ' loans oputstanding, .
Jan: 1l e 2,400, 742 | 840,887 1,134,573 (1, 377, 405 |3, 052, 330 (4, 636, 703 | 4, (46, 84
Tederal intermediate eredit banks: 2 .
Toans to and discounts for—
Private financing institutions:
Made during year3_..__._ { 108,906 [ 118,137 87,314 73,030 169, 456 153, 820 215, 268
Outstanding, Jan, L. . 47,283 55,083 32,816 29, 966 50, 825 58, 270 07,102
Cooperative associations: : .
Made during years____.._.._._. 109, 927 44,011 4,503 4,032 9,044 11,006 |oovonnan
Qutstanding, Jan, 1. 26,073 33, 869 1,836 | 700 2,400 2,200 |oeecomann
Ranks for cooperativ .
Made during year ..o o-iiinomafecemmoaaan 0, 502 31, 061 93,481 | 108,418 51,004 {eccemacaan
Qutstanding, Jan.1..__ i . 17,580 65, 002 44, 681 27,200 Jiioooo
Banks for cooperatives: 4 o
Toans made during year........__. © (6,208 | 100,455 | '320,980 | 300,270 | 517,468 543, 448
Loans outstanding, Jan, l........ 27,831 75,843 | 212,473 | 300,885 | 349, 636 447, 278
Production credit assoclations: E .
Loans made during year3___ 104,058 | 347,145 | 809,579 1,065,745 {1,373, 081 | 2,190,733
Loans outstanding, Jan, 1 5. . 60,458 | 153,425 | . 188,306 | 387,454 | 5676, 997 885, 918
Farmers Home Administration: 8 }
Loans made during year_..._. 5,340 | 187,037 | 119,103 |- 97,605 [ 126,443 204, 799 240, 027
Loans outstanding, Jan, 1....____ 77,076 | 208,025 | 424,721 | 477,744 | 365,245 | 4286, 907 445, 581
Rural Electrification Administration: 68 .
Loans made during year® ... | _...l__. 16 69, 237 57,008 { 271,556 | 105,871 282, 104
Loans ontstanding, Jan, 110\ T 183,243 | - 360,424 |1,209, 686 |2, 207,212 | 2, 646,071
Commodity Credit Corporation,
Loans outstanding, Jen. 1: 11 )
TR L)1 U SO 37,162 | 208,103 | 146,670 | 719,077 | 488,722 784,034
To couperatives.. ... o--n- [ SO [ 26, 845 1,552 | 221,976 1 143,783 (683, 522

. VAll operating banks, Includesloans guaranteed by Commodity Credit Corporation and certificates of interest
in pool of CCC loans excepting certificates based on pooled loans to cooperatives, '
2 Exchudes loans to production credit associations, 3 Includes rengwals.

4 Includes loans guaranteed by Commodity Credit Corporation and all loans made by banks for cooperatives:

whether or not discounted with FICB,

! Bxeludes loans guaranteed by Commodiby Credit Corporation. Beginning 1047, excludes loans of associations
in lquidation. ¢ Includes loans to cooperatives. 7 June 30,

§ Electrification loans and, beginning 1950, includes telephone loans,

¥ Net adyances after deducting unused loan funds,

10 Cumulative net advances minus prineipal repayments, o

" Exeludes loans guaranteed by Commodity Credit Corporation thet are held by banks and other lending
institutions, Includes loans to farmers for storage facilities and equipment.

Soures: Department of Agriculture, Agricultural Research Service,



FARM CREDIT—FEDERAL LAND BANKS 451

Wo. B59. Farm CreEDIT—FARM Mowrraace Loans Hmip By PrINcIPAL LENDER
Grovurs, Loans Crosep, AND INTEREST PAavABLE: 1930 To 1958

[In thousarids of dollars, except where noted. See also Historical Statistics, 1789-1946, series T 244-255]

ITEM 1930 1935 1940 1945 1950 1955 1957 1958

Total debt outstanding, Jan.1.(9, 630, 768(7, 584, 4596, 586, 399(4, 940, 9155, 579, 2788, 288, 837|9, 907, 623(10,507,032

Federal land banks and Federal

Farm Mortgage Corporation'! 3.1, 201, 732(2, 564, 170(2, 723, 11011, 556, 983| 964, 7271, 279, 787|1, 722, 38111, 897, 187
Lifé insurance companies3.__ 2,118, 43011, 301, 662( 084,200 0938, 2751, 172, 326|2, 051, 784|2, 476, 5432, 578, 058
Commerelal and savings bank 007,468| 408, 842) - 534, 170 - 449, 82| 937, 1441, 210, 6761, 386, 270|1, 414, 207
Farmers Home Administration 4. | . __|.o_.__._. 32,178 195,519) 193,301 287,171 289, 546 339, 866
Joint-stock land banks?25____ 637,780 277,020{ 91,726 5, 455 2 ’
Individuals and others_.._........ 4, 875, 3402, 042, 856/2, 220, 926/1, 795, 101|2, 311, 510|3, 459, 419|4, 032, 883|4, 276, 815

LOANS CLOSED BY—

Federal land banks and T'ederal
Farm Mortgage Corporation.... 47,146 443,478 100,817 120,581{ 203,154| 482,704; 403,635 (%
Joint-stock land banks. . ___.._____. 5,236 275 123 14 R

INTEREST PAYABLE

Interest rates on mortgage loans
recorded (percent) -
Interest rates on mortgage I
ontstanding, Jan. 1 (percent) ¢ 6.0 5. b| 4, 6| 4.5 4.5 4.7 4.7
Intercst charges 1. 569, 756 306,002] 263,147) 221,243| 203,906 404,582 486,663 (&
Index of interest '

(1930-14=100) e e 206 135 102 75 89 136 163 ®

6.4 X O] 47 @ 84,9 852 ©

1 On June 30, 1955, loans of the Federal Parm Mortgage Corporation were sold to the 12 Federal Land Banks,

? Ineludes purchase-money mortgages and sales contracts in addition to regular mortgages,

8 For 1930, open State and national banks; 1935 to 1945, Insured commercial banks; thereaiter, all operating
comnmercial and savings banks,

¢ Sueceeded Tarm Security Administration on Nov. 1, 1946. .

! Liguidation of joint-stock land banks began May 12, 1933, and was completed April 26, 1951, Data include
banks in recelvership. . )

$ Not available,

" Averagoe of mortgages recorded in March only.

¢ Average of mortgages recorded first quarter,

® Average contract rates, except for temporarily reduced rates on outstanding loans of Federal land banks, 1035
and 1940, and Federal Farm Mortgage Corporation, 1840 and 1945,

10 Payable during calendar year on outstanding loans, Excludes amounts pnid by Secrefary of Treasury to
Federal land banks, 1935 and 1040, and Federal Farm Mortgage Corporation, 1940 and 1945, as reimbursement
for interest reductions granted borrowers.

Source: Department of Agriculture, Agricultural Resecarch Service; Agricu‘ltural TFinance Review, and releases.

No.560. Feprmran LAND Banks—PRINCIPAL AssErs AND LiaBriiTins: 1920 To 1958
[In thousands of dollars. As of December 31]

ASBETS LIABILITIES
. U. 8. Unma- Capital stock ,

TR ot | fomtions, | Cash on, |00y, fhers orblas, | o e

ot ortgage | lizations 0an " S ' -

assets loans ! | direct and hgnb%gﬁd bonds U.s }gﬁg‘iﬁg}l U. 8. | divided

fully gar-| 5 loutstand- | Goot | 'assoain. | GOVt | profits

anteed ] ing? S| Yions 3 .

1, 298, 349 1 1,187, 439 15,920 15,860 | 1, 184, 460 268 65,866 |oumonnana- 17,523
2,301, 897 | 2,070,612 41,019 26,624 | 1,027,805 | 123,008 | 112,893 04, 201 27,871
2,219, 810 | 1, 842, 610 82, 509 34,854 | 1,719, 187 7,402 | 110,538 | 145,226 106, 382
-| 1,231,881 | 1,025,950 144,725 33, 935 630,076 | 117,790 68, 106 80, 252 162, 661
1,042, 079 944,718 87,813 19, 851 714,837 60, 197 {ommeemciee 216, 503
1,180,913 | 1,076, 691 82,105 15, 083 ‘818, 323 67,204 247, 578
1304001 | 1177608 | 86020 | 18237 | 985, 717 |- 72, 628 265, 108
‘1,416,005 | 1,278, 403 101, 028 18,379 | 1,029, 751 8,136 269, 824
1, 840, 246 | 1, 404, 437 106, 517 18,975 | 1,190,730 88, 896 263, 256
1,804, 530 | 1,738,247 109, 165 19,851 1,435,876 |- 102,016 266, 083
-| 2,089,355 |41, 915, 531 109,126 16,704 | 1,598, 458 112, 608 269, 788
2938 633 (52,085,111 | 100,443 | 14,708 | 1,742, 716 198210 |2C2700T 275, 479

1 Less payments on prineipal and principal of delinquent and extended installments; before deductions for
reserves.

2 Excludes bonds owned by banks. e

* Tor 1050 and prior years, includes capital stock owned by individual borrowers.

1 Excludes special reserves set up against particular assets, Includes earned surplus beginning 1940.

5 Includes purchase money mortgages, contracts, ete,

Source; Farm Credit Administration; records.
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No. 561. TarM CrEpit SysteEM—IL0aNs AND Discounts MabpE AND OUTSTANDING:
© 1935 1o 1958

{In thousands of dollars. Data for lending institutions supervised by the Farm Credit Admmlstratinn]

FEDERAL INTER-

MEDIATE CREDIT
FARM MORTGAGE LOANS TO COOPERATIVES BANKS, LOANS TO

LOANS BY-— ’ BY— AND DISCOUNTS
OR 1—
VOR Proaue-
tion
’ credit
- YEAR Foderal | DAnks | pqgriey). | Prod. asso-

Land | inter- | f0re0 | Tgmar | oeredit | other | Cofas

Federsl | Bank |mediste ({%‘,’ég: Market-| 88507 | financ- | tions!

land Com- credit | . nd ing Act ¢ ing in-
banks mie- | banks | IBCUC | yavoly. | HODS, 1 Tstipn.
o siomer | (ai- | BECen-| Cipg | bBnks | iong.

reet)! b:tirnallﬂ fund' cofggs.s

Made Quring year— | 248,671 {106,305 | 44,500 | 66,348 | 7,402 { 220, 204 | 140,443 | 195,306

1040 64,276 | 36, 664 4,503 | 101, 231 3,004 1 410,072 88, 508 349, 383
. 92,086 | 20,462 4,032 | 333,702 660 | 750,087 | 74,401 | 516,116
130,162 | 15,035 | 11,570 | 309, 769 975 | 922,816°| 88,002 | 614,613
138,764 | 10,006 | 14,128 | 530, 248 1,400 1, 126 163 | 112,882 | 757,611
150, 514 417 | 18,630 | 404,678 1,000 ,366 "734 | 105, 710 024,314
182,857 19 9,000 | 382,617 700 (1,416,048 | 162, 598 |- 955,930
205, 033 25 0,044 | 402,176 700 1,443,267 174, 661 |1,075, 710
214, 220 58 | 15,176 | 568, 861 1,845,206 | 224,304 {1, 820, 307
254, 581 41 8,000 | 528,118 1,780,137 | 223, 109. |1, 341, 709
289,772 40 4,000 | 407,016 1,502,318 | 181, 541 |1, 226, 489
306, 276 31 4,200 | 482,722 1,667,971 | 165, 808 1, 273, 234
487, 480 61 11,006 | 527,636 1, 792 368 | 161, 015 (1,386,341
522,887 |+ecraunan 12,167 | 608,646 |..._._... 1,966,028 | 154, 870 |1, 488,170
398,993 famo e 541,832 |. -12.218,428 | 175, 220 |1, 731, 030

420,424 | 558, 680 |-Zocoeeo- 2,708,046 | 219, 792 {2, 205, 006

2,071,925 | 794, 726 2,781 | . 50,013 | 44, 433 104,706 | 47,102 93, 610
1,861, 218 | 848, 206 1,400 | 74,741 16 461 | 186,033 | 34,102 171 866
1,027, 587 { 228,807 2,042 { 157, 645 2,693 | 241,878 { 27,870 108, 888

944, 421 | 140,127 4,151 | 181, 560 2,232 | 270,461 | 34,244 | 233,007
560, 425 103, 185 4,000 | 274,777 2,603 | 334,087 | 42,000 | 203, 608
856, 573 76, 237 4,700 '304 084 1,815 | 425,468 | 61,465 | 371,826
800,475 | 56,720 2,400 | 301, 887 1,366 | 423,038 | 67,941 | 392,280
046,460 | 42,616 3,233 | 344,978 1,300 | 485,322 | 66,787 | 455,472

097,578 | 81,882 | 4,000 | 423,952 | 1,451 | 611,472 | 83,441 | 567,610

1,078,403 | 23,374 2,000 | 418, 504 905 | 627,106 | 91,225 1 606,116
l, 179,880 17,265 500 | 372,110 |-oo—__i__ 545,181 | 69,173 | 550,416
-1.1,280,9044 | 12, 550 2,200 | 361,615 602,092 | BO, 594 | 587,225
1,497,165 * 3,000 | 370, 683 621,828 | 67,785 | 653,478
01,744,052 | .. __ ..o 457,108 683,519 | 63,3881 | 706, 586
63,019,281 | onoeee]ocnmannnn 454, 452 861,168 | 70,688 | 804,877
2, 088, 701 509, 829 |. :.-|1,068,462 | 88,044 [1,125, 574
! Includes renewals.
1 Excludes advances In connection with Commodity Credit Corporation grugrams.
$ Interagencey transactions which should be disregarded in obtaining combined totals.

4 Beginning 1948, represents refinancing of exlsting commissioner loans; lending authority of La.nd Bank Com
missioner expired .?uly 1, 1947,

& On June 30, 1955, Y.and Bank Commissioner loans outstanding, totaling $10,635,214, were sald to the 12 Federal
land banks pursuant to Public Law &5, 84th Congress.

& Includes purchase money mortgages, contracts, ete.

Source: Farm Credit Administration; records,



No. 562,

FARM CREDIT SYSTEM

Tarm CrEpiT SysTEM—L0ANS AND Discounms Ma
BY STATES AND FOR PUERTO Rico: 1058

[tn thousands of dollars. Loans made, for year ending December 31;
: Data for lending institutions supervised by the Farm ¢

453

DE AND OUTSTANDING,

thoso outstanding, as of Irecemher 31,
redil Administration)

LOANS AND DISCOUNTS MADE

LOANS AND DISCOUNTS OUTSTANDING

Federal interme-
diate credit banks, dII“tft(EQéF l&ﬂ:tleggfs
i loans to and Prod : luang toand
STATE OR Farrtn L%fms discounts for 3— timl:c' Farm | Loans { discounts for— 1’1"5(_)duc-
OTHER AREA mort- 0 H - - on
gage |cooper-| Prod. | Other aﬁ,ﬁ%‘éﬂ, Iflélglgg cotfger- Prod. | Other | credit
loans ¢ | atives? §§§§S‘t mi‘g‘gw' tionss | 10aus® fatives?| credit | finane agf&%“'
banks for | institu- l):xsligi‘gr ingtll%u-
co-ops 4 | tlons co-ops.d | tions
Cont. U.S...[425,880 543,447 2,749,757 | 215,263 (2,190,733 |2, 064, 655 (500,720 [1,058,062 83,721 {1,114,694
0,356 | 1,005 | 32,660 [ 1,776 | 25572 | 46,207 | 2820 11, 280 g02 | 12 91
4,389 . 241 23,1%8 QO:ZOg 16,781 .13.1591 ’7(_)8 5, 505 4,620 lﬁ:gi,i
5,800 | 27,482 | 00,7 Y 3, 89 64,361 | 20,600 | 19,475 | 22,581 419 | 25, 458
66,844 | 170,084 | 22,810 | 180,167 1 137,144 | 68,816 | 47,173 | 8,991 | 47,657
5,784 | - 75,008 | 12,855 | 71,441 38,722 | 7,677 | 34,701 | 3,040 | 36,503
AT — TR
& y (00 foemno s G < 2, 3
1,08 | shass |\ UG\ 0o | zSonr | g7 40, 931
1’?3(1’ 67"290 1 5%8 %g'nz S| s o o
s f s , 49,323.| 2,200 27, 998
20,726 | 21,250 | 134,400 | 3,944 | 118,880 | 103,217 | 12,872 64, 855
13,201 | 9,012, 118,784 | 1,207 | 99,704 | 63,100 | 18 005 882 | 58610
20,978 | 23,060 | 85,766 | 4,177 80,842 | 143,287 | 20,110 | 35,177 | 1,878 | 33,00
13,408 | 20,581 | 76, 975 758 1 70,253 | 83,555 | 31,402 | 33,710 468 [ 34,028
5,033 [ 3,200 | 53,253 33 | 41,832 27,608 | . 2,748 | 28,962 18 | 30,405
6,246 | 6,885 | 01,762 | 4,801 | 40,284 } 28,607 | 3,838 | 14,800 | 11,1127 16,714
5| S| ME| M) R i) g v p
ol 0, 270 1o oin ]
1193 | 300420 | 4471 5 3, 850 8,385 | 13,578
16,706 | 13,066 |- 20, 958 |ooeoemee- 24,349 | 08,400 | 13,316 | 17,147 |_.__.1.0 17,132
23,257 [ 61,444 70, 5021 4,608 | 067,743 | 105,647 | 30,223 | 85,718 | 2,678 | 36,270
10,770 [ 13,028 | 97,500 17,872 [ 70,376 | 43,745 | 10,554 | 23,800 | 3,481 | 26,855
11,207 | 19,178 | 99,403 [ 1,450 [ 83,815 } 48 614 | 21,811 | 34 645 803 | 38,840
11,344 200 | 70,407 | 1,533 | 51,056 | a8 480 376 | 20,278 577 | 21,686
14,280 | 4,508 | 72,457 [ 4,400 [ 064,880 1 06,274 | 6,711 | 26,811 | 1,631 | 28,564
1,005 [oommnnns 8,460 | -3 601 6,218 3, 583 20 | 2,045 1,865 ] 3,018
336 49 1,797 |ccmaemaam 1,563 2, 217 247 939 [ _______. 935
8,757 105 7,780 | 12,701 | 1,026 | 3,83 46 | 4,207
32,743 | 1,006 | 26,116 | 15,107 | 2,342 | 10,341 | 1,171 | 10,616
66, 883 167 | 57,084 | 47,030 | 16,335 | 35,901 95 | 38,400
04, 500 746 | 52,818 | 40,005 | 5,113 | 27,858 |..eseco- 30, 265
28,735 1 1,210 22,765 | 31,345 | 1,768 | 11,383 075 | 11,842
92,784') 3,878 | 80,857 (. 65,721 | 13,706 | 55,401 | 2,585 | 57,706
60,836 | 12,878 | 51,525 | 37,424 | 7,814 [ 25507 [ 5953 | 20,434
66,360 | 1,748 | 61,206 | 33,403 | 16,305 | 24,179 808 | 28,173
33,168 81| ‘28,826 | 25,800 [ 10,050 | 20, 0cs 31| 20,37
1,869 |- 1,043 1,801 |- 030 [-voummnnn 694
45,280 30| 28,183 | 23,201 805 | 14,887 {.... ... 15,953
44,0021 1,410 | 40,643 | 60,306 | 1,826 | 16,005 703 17,145
40, 685 835 | ' 88,492 | 27,888 | 2,334 [ 27,257 336 | 20,172
810,588 | 56,200 | 232,008 | 211,063 | 32,476 [ 86, 502 90, 221
23,874 | 8,022 | - 10,473 | 14,834 | 10,104 , 045 8,920
12,051 |ueneene 11, 267 9,470 250 | 6,795 7,310
26,349 |l ... 10,085 | 18,845 | 22,007 | 11,886 |... 12, 002
33,071 | 1,960 | . 28,060 |* 38,016 | 13,437 [ 12,045 10, 941
5,450 |ovucninnn 4,315 6, 464 139 [ 3,047 |-ceonnn 3,100
62,083 | 4,585 | 52,900 | 61,580 | 10,063 | 33,785 [ 3,085 | 34,088
23,058 | 5877 | 18,476 | 18,044 244 | 8,000 | 2,861 | 9 05d0
, 18,280 | - 4,520 | 14,273 24,136 | 9,100 | 10,400 | 4,828 | 10,880

1 By Fedaral land banks.
2 By banks for cooperatives Including eentral bank

3 Imeludes renewals,

AT

8 By Federal Jand hanks. Ineludes purchase monoy morigages, contracts, cte.
Souree: Farm Credit Administration; records.

497346°—159

30

nterpgency transactions which should be disregarded in obtaining combined totals,



454

BANKING AND TINANCH

No. 563. Farmers HoMe ADMINISTRATION——REAL EstaATE AND OTHER LOANS TO
INDIVIDUALS, BY STATES AND FOR OTHER AREAS: 1958

[In thousnnds of dollars.

Toans outstanding -are as of end of year. Includes loans made from Corporation

rust funds]
REAL ESTATE LOANS OTHER LOANS i
Direct farm TFarm Soil " Bpecial live- | Tmer
ownership } housing aﬁh Operating Emergency stock gency
cro;
STATE OR OTHER ) 0‘3’1‘1‘;‘25_ ang
AREA Loans Loans | vation Losans Loans Loans| feed
Loang| out- |Loans| out- | loans { Loans | out- |Loans| out- |Loans| out- | loansg
madod| stand- | mede |stand-| out- | made | stand- | made 8| stand-| made |stand-| out-
ing 3 ing |stand- ing ¢ ing? ing | stand-
ing 14 ) ing
Cont. U,8....|27,016 245.689 51,363 (128, 436|13, 887 |178,783 |389, 702 (56,314 |48,767 | 4,460 11,304 | 5,862
10,471 | 3,240 | 8,180 | 26 | 4,600 | 5,448 | 031 | 163 |.-o--o- 9 18
770 219 580 756 75 , 867 |, 29 68 |- 60 11
8,370 | 1,484 | 3,747 334 5,86 | 7,012 ) 3,101 | 1,258 |--e-a- 73 33
2,671 | 1,083 | 3,277 | 1,363 | 2,188 | 4,803 [ 113 43 03 [ 140 88
2,520 14 066 591 | 4,110 | 8,305 | 1,406 | 2,716 339 744 267
210 35 89 |oemmaae 14 231 66 60 Jommamn o foaaaae 2
243 - 8 40 |ooeees 92 273 33 177 P SR,
2,492 | 3,454 | 6,362 462 § 2,266 | 4,046 | 2,067 | 2,343 feecanne
94 7,744 348 i1t Y S—

130

1 Excludes insured loans. .
* Amount obligated for tenant purchase, farm enlargement, farm development, and loans for refinancing purposes,

3 Includes project liquidation loans.

8 Includes production and subsistence, rural rehabilitation, construction, and wartime adjust

4 Loans made during year totaled $1,842,000.

¢ Production emergency, economic emergency, special emergency, and fur loans,
flood damage, flood and wind-
e latter having been made by

? Production emergency, economic emergency, special emergency, fur, orchard
storm restoration loans, and Reglonal Agricultural Credit Corporation loans, t
Farm Credit Administration

8 Tess than $500,

Source: Department of Agriculture. Farmers Home Administration,

h

prior to transfer of funds to Farmers Home Administration on April 168, 1949,

ment loans,



FEDERAL HOME LOANS 455

No. 564. I'EpmrAL NATIONAL MORTGAGE  AssociaTioNn—HorpiNags, Purcmasus,
» AND Sarms: 1950 mo 1958
[In millions of dollars.  FNMA provides supplementary agsistance to the secondary market for residential mort-

-gages (guaranteed by the Veterans Administration or insured by Federal Housing Administration), It also
provides speeial assistance for finaneing housing programs and residential mortgages generally]

1958
TYPE OF ACTIVITY 1950 5 55 I 5
CT! 1953 1954 1955 1956 1957 Seeond-
: Total ary
market
Commitments undisbursed. ... ool 485 638 476 76 360 764 | 1,541 80
Mortgage DolAingS. o oocmem e o 1,347 | 2,462 | 2,434 | 2,615 | 3,047 | 3,974 | 3,901 1, 381
FITA-insored. - .. - 168 621 802 001 078 | 1,287 1,483 309
VA-guaranteed 1,177 | 1,841 | 1,632 | 1,714 | 2,069 | 2,737 | 2,418 982
Martgage purchases: (during period)........ 1,044 542 614 411 600 | 1,008 623 260
Mortgage sales (during period)......_...o 469 221 525 62 5 3 482 466

Source: Housing and ITome Finance Agency, Federal National Morigage Associntion; Semiannual Report.
Published currently in Federal Reserve Bulleiin. :

No. 565. FrpeErAL Home Loan Bank SysreM—DMEMBER INSTITUTIONS: 1945
To 1958 '

{Money figures in thousands of dollars. Federal Home Loan Bank System is composed of savings and loan asso-
clations, savings hanks, and insurance companies engaged in home financing. Federal Home Loan Banks
provide a permanent reserve credit system for member institutions. The Banks are privately ownad by their
members.and are entirely self-sustaining, Federal Home Loan Bank Board sapervises the oberations of the
11 Federal Home Loan Banks, and of the Federal Savings and Loan Insurance Corporation, and charters and
regulates Federal savings and loan associntions. Includes Alasks, Guam, Hawall, and Puacrto Rico)

R C 1045 1950 1955 1957 1958
Member institutions as of Dee, 81: .

Numbere. oo e 3, 607 3,930 4,330 4, 501 4, 570
Federal savings and-loan nssoclations........ 1,407 1, 526 1, 683 1,772 1, 804
State-chartered savings and loan associations. 2,101 2, 368 2,624 2,703 | | 2,730
Savings banks. . 25 29 26 24 25-
Life insurance companies.. 14 7 8 : 2 2

ASSOtS . e _; ....... J 8,730,156 | 16,244,658 | 306,724, 670 | 40, 859, 514 | 53, 814, 000

Federal savings and Joan asseciations. . 3,021,087 | '8, 457,420 | 20,035,089 | 265,732,836 1 29, 852, (00
_ State-chartered savings and loan associntions. | 3,760,457 | 7,058,389 | 16,111, 3506 | 20,720,611 | 123,718, 000

Savings banks._...:. R, 504,015 639, 586 550, 343 395, 219 1432, 000
Life msurance companios. - oooonvenen- 454,047 | 80,283 | 27,891 10, 848 112, 000
Federal Home Loan Bank loans to members:
Advanees made during year .o-ovoeoenmoooln 277, 748 674, 787 1,261,680 | 1,116,148 1, 363, 699
Repayments during yoar. .o cevewocean .| 218,489 202, 229 702,399 | 1,079,109 1,330, 574

Advances outstanding Dee. 31

104, 872 815, 957 1,416,759 | 1,285,105 1, 298, 320

1 Preliminary.
Source: Federal Home Loan Bank Board; records.



456 BANKING AND FINANCE

No. 566. Tupmrar Houp LoAN BANRS—PRINCIPAL ASSETS AND LIABILITIES-'
1940 mo 1958,

[In thousands of dollars. As of December 31; see headnote, table 565, Includes Alaska, Guam, Hawall, and
’ "Puerto Rico]

ASSETS . LIABILITIES AND CAPITAL
) Paid-in on g

Ad- Invest- : i Surplus

TEAR Dota] | VeBGes | ment + | Member %%l%:gh _ caplfalstock | 0 s
aas6ts ! out- securl- | Gash! }gorogits | oblign- and up.
stand- | tfes (face . ) tions Mem- | 1. g, |[divided

ing amount) ; bers Govyt, | Drofits

301, 344 201, 492 49,815 | 48,845 | 26,921 00,500 | 44,641 | 124,741 | 11,201
342,710 104,872 | 117,177 | 28,872 45, 697 | 68,600 | 73,658 | 124,810 | 21,04
1,060,470 815,857 | - 197,435 | 41,479 | 224,097 561 000 182 647 | 66,022 | 29,003
1,995,927 | 864,180 | 810,608 | 42,802 | 410,661 | 448, 550 | 315, 488 34,413
1,396, 519 051,655 | 887,640 | 53,4190 | 568, 446 | 413,500 | 368, 524 37,515
1,575, 149 867,478 | 642,024 | 60,253 | 802,020 | 273,000 | 437, 904 40,845
2 248 614 [ 1,416,760 | 765,540 | 62, 243 [ 608,493 975, 000 | 515, 517 , 106
2,325, 014 | 1,928,156 | 1,028,310 | 62,015 | 683,315 | 963,000 | 607, 120 51,558

.| 2,288,838 | 1,200,195 | 009,485 | 105, 764 | 652,681 | 820,000 | 685, 383 57,6054
2,380,742 | 1,208,320 | 999,710 | 82,082 | 818,503 | 714,235 | 768, 627 063, 745

1 Includes interbanlk deposits.

No. 567, FEDERAL SAVINGS AND LoAN INBURANCE CORPORATION*SUMMARY OF
INSURED INsTITUTIONS: 1945 710 1958

[Money figures in millions of dollars. As of December 31; see headnots, table £68, Federal Savings and Loan
Insurance Corporation protects up to $10,000 the savings of each investor In’ each insured savings and loan
asgsociation, Includes Alaska, Guam, Haw aii, and Puerto Rico]

ITEM 1945 | 1950 | 1953 | 1954 | 1955 | 1956 | 1957 (%j’ri? )
Number of associations. ..ocoocoaoooooooas 2,475 | 2,860.1 3,804 | 3,433 |- 3,544 | 3,666 | 3,772 .3,88
Total assets_ _ o eneieanceiion , 12871 13,001 | 23,603 | 28,367 | 34,108 | 30,338 44, 459 | 51,311
Total mortgage loans, lass pledged shares..| 3,747 } 11,181 | 19,517 | 23, 5568.] 28, 686 | 32,917 | 37,004 | 49, 504
Savings capital, private .- 5201 [ 11,374 | 20,252 | 24,520 | 20, 241 | 34,152 | 38,773 | 44,670
FHLB odvances_ . o-.....-cow- 183 753 904 834 ( 1,376 L1041 1,287 1,214
General reserves and undiv!ded profits- ... 389 055 | 1,608 | 1,876 | 2,246 | 2,637 | 3,041 | 3,521
Numbeir of INwestors. . oocncimnunooe 1,000..] 4,384 | 8111 | 12,828 | 13,778 | 15,627 17. 764 | 19,788 | 21,832
QOperations: . :
P New savings capltal. .o coacuocuocaaas 8,662 | 10,372 | 12,521 | 14,346 | 15,585 | 17,472
Withdrawals. e oceaaan oo 5,278 ., 220 | 7,072 | 9,687 | 11,050 | 11,704
Mortgage loans made. 6,984 | 8,176 | 10,457 | 9,005 | 0,608 11 560

No. 568. ALvn SAVINGS AND LOAN Assocramions—Toran N UMBER AND SELEOTED
Fivavoran Iteums: 1940 1o 1958

[Money figures in millions of dollars, Includes Alaska, Guam, Hawaii, and Puerto Rico.
569, See also Historical Statistics, 1’/89—1054, series H 114and H 128—1

5] See headnots, table

. MORTGAGE LOANS MADE DURING
Totzzl U.8 R YEAR
mort- .8, o~
I;;Iel;n.}f Total |, £880 . |Govern- S%Xhi‘_gs serves
END OF YEAR loans— | Cash | meng -~ land un-
assoel- | assets | 1i ta A New
ations oss obli~ private divided con. [ Homo i Other
pledged gations profits | Total strug- | pur- | pur-
shares tion | ohase | poses !
4,733 | 4,125 307 71| 4,322 464 | 1,200 399 426 375
8,747 |- 6,876 450 | 2,420 | 7,365 6 1,913 © 180 ( 1,388 375
16 803 | 18, 657 024 | 1,487 | 13,992 | 1,280 | 5,237 1,767 | 2,246 1,224
37,666 | 81,408 | 2,008 | 2,838 | 82,142 | 2,567 | 11,432 4,041 | 5241 2,140
42,875 | 35,720 | 2,110 | 2,782 | 87,148 | 2,950 | 10, 545 3,72 | 4,727 2,048
6,100 | 48,198 | 40,007 | 2,146 | 3,173 | 41,012 | 3,363 | 10,402 3, 562 L 708 2,132
1058 (pre Yunnmnan| 6,103 | 55,114 | 45,500 | 2,560 [ 3,821 47, 926 | 8,857 12 346 4,007 | 5251 2,008

! Comprises loans for repatr, additions and alterations, refinancing, ste.
Bourco of tables 566-568: Federal Home Loan Bank Board.



SAVINGS AND LOAN ASSOCIATIONS 457

No. 569. _Ars Savives anp Loaw Associarions—Torar NUMBER AND SELECTED
FINANCIAL ItEMs, BY STATES AND FOR OTHER AREAS: 1956 AND 1957
{In milliens of dollars except nuinber of associations.- As of Decernher 31, Major haﬁnce sheet items for ‘1]‘

operating and insured associationy not identieal with that shown i i ) y
chartered associations submit their reports on dates other thag }D%C;J}ggl'esf]ﬁs’ primarily because some Statcr

1956 1957
STATE OR OTHER ARE : st : .
T A Number | maeay st Savings | Number First rinas
fasso. | Total | mortgagal SOY . Tatal 1 Savings
o %i%so assets |loans ong.| eabitol—1 of asse- | o At ﬁggsga'ﬁtﬁ capital—
eiations standing | Private | ciations il oty d‘i’l‘l’g' private
Cont. lu.s,.‘.‘_..u-..; ...... 6,124 | 42,855 | 35,600 | 86,962 6,155 | 47,007 | 39,845 | 41,783
Alabama. ... 34 237 197 <216 36
Arizona ... , 9 167. 135 140 9 ?gé %23 fﬂ
Arkansas........ 46 175 184 164 461 202 176 150
Onlifornia .- 217 | 4,975 | 4,250 | - 4,908 282 | 5086 | 5007] 4,087
CGolorado.. ... 55| 409 108 133 551 654 " 451 Prrd
Qonneeticut. 47 488 410 427 46 ]
Delsware 39 42 | - 37| K5 30 52% 43% 4‘§Z
Digtrict of Columbia 27 205 710 688 26 860 754 750
Florida... - 92| 1,605 1,377 1,494 97 | 1,993 1,632 1,772
Georgln.-.. o st| Test 578 60t s 'wmy | e e
1daho. ... 10 80 7l 7s) o1 104 :
Thinois. . 581 | 4,031 3,330 | 3,309 588 | 4,380 | 3 7§é 3 9\22
Indiana. 228 | 1,216 986 1,063 - 230 | 1,333 1,008 1,175
Wi oo a2 | 484 399 426 9| 532 "430 'a71
Kansas. . 05| 507 431 439 05 52 473 81
Kentucky- 122 £60 475 404 125 | 627 523 560
Lonisiana 70 565 - 490 489 831 . 640 551 550
Malne... . 34 75 66 60 34 80 70 6
Maryland - 400 1,015 854 868 303 | 1,108 928 936
Massachus . 212 | 1,032 1,870 1,400 213 | 1,727 1,441 1,510
Michigan.-.._ . 74| 1,087 844 920 74 | 1,260 975 2
Minnesota 77| 934 804 837 80 | 1,086 805 L (1{%9
49 177 152 158 52 195 167 175
156 | 1,007 860 874 155 | 1,128 966 993
20 84 69 76 20 9¢ 76 85
&7 302 237 269 TE6 | a4 241 289
5 33 27 27 5 52 40 43
26 115 101 95 26! 128 107 104
Now Jersey. 462 | 1,760 1; 467 1,570 ] . 454 | 1,958 1,625 [ 1,752
New Mesiro 23 102 86 91 23 115 9% 103
New York... 237 | 3,20 2,717 2,826 235 | 3,534 | 2,050 3,005
North Carol 181 830 72 732 181 | 18 797 821
15 17 96 101 15 131 107 115
603 [ 4,50 8,620 | 3,028 585 | 4,061 3,881 | 4,386
59 | 446 388 308 50| 496 428 42
Oregon... 26 279 227 243 25 | 303 246 261
Pernsylva 854 | 2,562 | 2,200{ 2184 852 | 2,823 | 2,426 2416
Rhode Istand. 78 196 [ 167 174 gt ant 180 189
South Carolin 77|, 413 354 364 711 455 387 405
South Dakota, 14 43 ] 36 .88 15 48 40 43
Tennesseo- - 46 443 373 396 46 492 411 443
Toxas.. 192 ) 1,988 | 1,083 | 1,132 202 1,508 ) 1,260 1,345
Utah 22 214 180 179 221 oda 200 203
Vermont. 91 34 30 30 9 36 32 32
Virginla.- 68 423 361 370 60| 460 395 418
Washington... .- 00 R08 646 7 | 61 902 710 702
West Virginia 37 138 117 118 37| 154 128 134
Wisconsin. . 154 | 1,125 966 962 154 | 1,272 1,080 | 1,008
Wyoming_ .. 10 40 40 43 10 54 46 47
ARSKA e oo 2 5 4 5 2 7 6 6
Hawadi 8 83 74 73 9 04 83 78
Guam._____ S 1 1 1 1 1 1 1 1
Puerlo RI0-oooeeoool_iooio 1 a7 31 31 2 44 34 37

Source: Federal Home Loan Bank Bodrd; annual study, Trends in the Savings and Loan Field.



458 BANKING AND TINANCE

No. 570, - InvesTMENTS OF INDIVIDUALS 1N Savines Accouwnts, U, S. Savivas
Bonps, AND L1Fe InsurancE REsErves: 1929 1o 1958

[in millions of dollars. As of December 31]

HAVINGS ACCOUNTS
U.s. | Lifen. | Netin

YEAR Total | gaom ’ savings | surance | Sresse
gs | Mutual | Com- ) »| durin
end loan | savings | merolal | LOStal, Greditb bonds® | reserves ’ yearg
assns. | banks? | banks3 savings | unions

47, 206 G, 287 8, 797 19, 16: 169 87 |oamnmacann 12, 801 1, 347
48, 304 .6, 206 9, 384 18, 647 250 L TR 13, 680 1, 098
41,113 4,760 9, 508 10, 979 T 1,229 < ) PO 14, 613 -1,470
48, 614 4, 254 9, 828 12, 809 1,220 47 153 17,203 2, 533
49, 383 4,322 10, 618 15, 403 1,842 235 2, 800 24, 663 3, 499
136, 448 7, 368 15, 332 29, 929 3,013 400 42, 900 37, 509 10; 749
176, 360 13,092 20, 002 35,200 3,036 901 49, 600 53, 630 , 897

934,050 || 32,142 | 28,113 | 46,331 1,990 | 2,447 | 50,200 | 73,783 13,116

248,466 || 87,148 | 20,085 | 48, 525 1,720 | 2,014 | 50,100 | 78,074 13, 510
1057... | 282,480 || 4012 31652 | 63,751 1, 401 3,382 | 48,200 | 82,191 14,023
1958 (prel.) . 280,818 || 47,026 | 33,080 | 59,600 1,212 8,000 | 47,800 | 85,400 18, 329

t Comprises savings accounts, deposits, and investment certificates. Excludes shares pledged against mortgage
lpans or investments by U, 8, Government, Source: Federal Homo Loan Bank Board.

2 Time deposits. Source: National Association of Mutual Savings Banks, 1929-45; and Federal Deposit
Insurance Corporation, 1850 to date.

1 Time deposits of individuals, partnerships, and corporations. Source: Comptroller of the Currency, 1920-45;
and Federal Deposit Insurance Corporation, 1950 to date,

¢ Qutstanding principal and acerued interest due depositors. Source: Post Office Deparfiment.

s Share capital and members' deposits. Source: Department of Health, Education, and Wellare.

¢ Current redemption value of savings held by individuals at year-end. Source: T'reasury Department,

T Accumulationsin U. 8, legal reserve life insurance companies include reserves plus dividends left to accumulate,
minus premium notes and policy loans, Source: Institute of Life Insurance. .

Hource: FPederal Home Loan Bank Board,

No. 571. SraTeE-CHARTERED AND FupERALLY CHARTERED CREDIT UNIONS—
Semmary: 1940 7o 1957
[Data for State-chartered unions as furnished by -State officials charged with supervision of State credit unions to

t:hei Bl]lrenu of Federal Credit Unions, the agency responsible for supervising Federally chartered credit
unions .

AMOUNTS OF LOANS
OUTSTANDING AT END
OF YEAR ($1,000,000)

CREDIT UNIONS MEMBERS
REPORTING 1 (1,000)

ASSETS
(81,000,000)

TEAR

Total || State| T84 | Tota1 || state| T24 [ motar || state | T4 | Total || state | T

8,175 | 3,730 | 2,827 |} 1,700 | 1,120 191 135 56 253 181 73

5,600 | 4,124 | 8,304 || Loos | Lsor| =0 11| 6| 822 217 | 106
5,400 | 4,070 | 3,145 || T7o7 | Uaas | 149 || 06| 43| 340 21 119
5,124 | 3,850 | 3,024 || U721 | 1302] 123 87| 35| 355 298 | 17
4,007 | 3,705 | 2,034 || 1,630 | 1,30+ | 121 g7] a¢| 308 954 | 144
4,858 | 3,767 | 2,843 1,620 | 1,217 126 91 as 435 282 153
405 | 3761 | 3,020 || ums | 1302| 188 || 131} 7| 405 322 | 11
5007 | 3,845 | 3,340 1,804 | 1,446 ] 280 || 80| o] 01 381 | 20
5ot | 4058 | 8740 )| 2121 | 1ess | 8o || 261 38| 02 43 | 258
5402 | 4405 | 4,081 || 2271 [Tso0| 516 (| 320 | 18| 827 511 | 318
10,560 || 6,685 | 4,984 | 4,000 || 2,483 | 2,127 | 680 | 416] 264 1,005 509 | 408
11,984 || 5,886 | 5,308 | 5,196 (| 2,732 | 2,464 ] 747 || 447 | S0 | 1198 604 | 505
12,049 || 6,324 | 5025 | 5,888 || 3,035 | 2,853 { os5 || &70| 4i5| 1516 854 | 602

wn| 13, 564 || 6,986 | 6,578 | 6,036 || 8,380 | 3,255 | 1,308 - 734 574 | 1,895 1,041 854
14,040 § 7,713 | 7,227 | 7,866 || 8,707 | 3,500 | 1,552 870 682 | 2,270 1,237 | 1,083

16,084 || 8,258 | 7,800 | 8,154 || 4,121 | 4,032 | 1,934 ([ 1,071 |- 863 | 2,743 1,476 | 1,267
-1 17,118 |1 8,763 | 8,850 | 0,051 || 4,540 | 4,602 | 2,326 || 1,277 | 1,049 | 3,271 1,742 | 1,520
18,070 || 9,335 | 8,785'| 0,862 || 4,004 | 4,808'] 2,788 || 1,631 | 1,267 | 3,810 2,021 | 1,789

1Doeg not represent total number of credit unions chartered; reports are not received from all eredit unions
In operation, and some eredit unions are inactive. Beginning 1945, the number of Federal credit unions reporting
is the same as the number in operation.

Source: Department of Fealth, Education, and Welfare, Social Security Administration; Report of Operations,
Federal Credit Unions, and Social Security Bulletin.
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No. 572. Posran Savines Businmss—SUuMMARY: 1030 mo 1058

[As of June 30, Includcs Alaska, Howali, Puelto Rico, and Vn‘gm Islands. See also Historical Statisli -
y 115, sorios W00 5] also FHlistorical Statislics, 1789

ITEM 1930 1940 1945 1950 955 | 1057 1958
Deposttories in operation, total...__.{ 6705 | 70| sos{ gowms| 77800 790 6,871
Offices. ... - 5008 w12l nieal 7Tos| wws| 64 8,037
Branches and stations. ... 707 808 88 L020 | 1,042 ' 886 " 834
s taals PLUD--| 10b 0| PR T Lol Lo s ) s
Taianco to"éié&?t?"&f"cfép‘és’ftgm! o >0 15, 602 12, 007, 990 11, 85, 620 | 666, 830 | 450, 890
0..-| 176,272 |1,203,400 |2, 050,675 3,097, 316 |2, 607, 996 |1,
Number of depositors |____.__. e 406, 401 |2 816,408 |3, 921, 037 |3, 770, 784 (2, 711§1¥0 2, ¥ %33 }g}fj ggg
Average principal per depositor...... $376 '6 50 $678 $818 $741 $665 §

Dalance on deposit in banks__$1,000...| 148, 255 43,132 7, 104 9, 507 30, 831 27,214 21 34()

1 Includes accounts shown on balance sheet as unclaimed.
Sloulcce d]E‘ost Offlce Department, Office of the Postmaster General; Annual Reporl of the Pastmasier General,
and reeoras

No, 578. Suorr- AND InTERMEDIATE-TERM Consumnr CmEpIT, BY MAJOR PARTS:
1940 To 1957

[En millions of dollars. Credit ontstanding as of end of ycar or month; extended and repaid, for entire year or

month]
CREDIT OUTSTANDING INS%}«II‘.:IS{’?NT
Installment ~ Noninstallment
YEAR
otal . Qther ch(il\h' Ex e
ota ‘con- | an Single- Ex- e-
Aunto- o Por- 80| Oharge| Serv- | tended | paid
motal || mohile | SUMET mod- | oo Total pay- & paid

ac- ice

goods | erniza- counts | eredit

paper [} tlon
loans ?

ment

loans loans

paper !

8,338 Il 4,514 2,071 ) 1,827 371 1,245 | 2,824 800 1 1,471 563 | 8,219 | 7,208
5,065 || 2,462 455 816 182 | 1,008 | 8,208 748 { 1,612 846°f 5370 5003

82,202 |f 23,568 9,800 ( 6,751 | 1,616 | 5, 302 | 8,724 2,408 | 4,808 | 2,008 31,001 30, 488
38,670 [} 28,058 })°13,472 | 7,634 | 1,080 | 6,163 | 6,712 3,002 | 4,579 | 2,131 ) 89,030 33 649

42,007 || 81,827 |{ 14,450 | 8,410 { 1,805+ 6,063 1 10,270 3,253 | 4,735 | 2,282 | 40,068 | 37,104
44,774 34,006 || 15,400 | 8,692 | 2,081 | 7,008 [ 10,670 8,865 | 4,820 | 2,485 | 42,426 | 40,158
46 065 || 33,865 || 14,131 | .9,007 | 2,146 | 8,582 | 11,200 3,543 | 5,018 | 2,630 { 40,407 | 40,727

44,415 11 33,768 || 14,155 | 8,881 | 2,125 | 8,607 | 10,647 3,464 | 4,504 | 2,670 | 3,321 | 3,418
44,071 || 33,751 || 14,228 | 8,767 | 2,116 | 8,045 } 10,320 3,563 1 4,004.)9,753 | 38,247 | 3,204
44,203 || 83,043 || 14,3875 | 8721 | 2,1277 8,720 | 10,260 || 3,018 | 3,883 2,769 3,786 | 3,594

1 Comprises oredit for purchiases (which may be used in part for business), whether held by retail outlets or
finaneial institutions.
Comprises only repair and modernization lmms held by financial institutions; such loans held by retail outlets
are lncluded in ** Other consumer goods paper.”

Bsﬁmice Bomd of Governors of the Federal Reserve System. Ifigires published currcnily in Federal Reserve
ulletin,
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No.574. ConsoMER InsTarimenT CREDIT, BY HoLDER: 1940 TO 1959

[tn millions of dollars. As of Decomber 81, Estimated amounts outstanding]

FINANCIAL INSTITUTIONS RETAIL QUTLETS
Total Con-
installe | Com-| Sales . De- House-f 4,45,
vear |0 om- | Sale! surer Furni-| hold
L mer- {finance| Credit|{finance parte y 5 | mobile]
eredit || Total || "ot |"oom- | unions| com. |OtRer’| Total || meng S%‘;;gs a[f’n%é’ deal. |Other
banks | panies | nll)eas-! stores? stores | °'S 3
5614 || 8,918 | 1,452 | 1,578 | 171 [oeoos ‘720 | 1,506 || soa| 4| 106 67| mas
2,462 || 1,776 745 300 131 240 17 28 270

370 474 79 101 407
4701 6044 127 169 516
596 .. 740 178 236 583
746 827 267 287 bt

|15,204 {112,104 | B,7v1 | 3,654 | 6351 1,655 ] s00 | 3,170 || 924 80| 243 200| o3
10,403 |[15581 I 7,624 | 4,711 1 837 | 1,866 | 643|382 |) 1,107 | 983 301 3891 p82
23,005 |[18,063 || 8,008 | 5,927 | 1,12¢ | 2,187 | 777 | 4,042 || o84 [ 1,004 | 377 | B27 | Lo
3,568 |[10,450 || 8,706 | 6,144 | 1,343 | 2,257 | 011 | 4,118 || L 242.| 984 | 877 | 463 | 1062
28,058 {24,450 |{10,601 | 8,443 | 1,678 | 2,660 | 1,072 | 4,508 || 1,511 | 1,044 | 365 | 487 | 1101

31,827 |[27,084 |{11,707 | 9,100 | 2,014 | 3,056 | 1,207 | 4,743 || 1,408 | 1,187 377 502 | 1,269
134,008 20,427 [[12,783 | 9,573 | 2,420 | 3,333 | 1,330 | 4,668 || 1,308 | 1,210 361 478 | 1,228
33,8065 [128,043 [112,730 | 8,740 | 2,064 | 3,381 | 1,428 | 4,022 | 1,702 | 1,220 360 425 | 1,215

33,768 |120,010 /12,85 | 8,733 | 2,680 | 3,374 | 1,414 | 4,750 || 1,005 | 1,183 | 3s6 | 425 | 1,173
33,751 |120,070 ||12,884 | 8,724 | 2,061 | 8,873 | 1,420 | 4,881 || T611 | 1,166 | 350 | 427 | 11927
33,043 |[20,324 |[13,028 | 8780 | 2,700 | 3,371 | 1,445 | 4,610 || 1,581 | 1,120 | 348 | 430 | 1,131

1 Consumer finance companies included with “Qther’” financial institutions until Septémber 1050,

? Includes mail-order houses, i L

3 Clomprises automobile paper; other installment: credit held by automobile desalers is included with “ Other”
retail outlets,

Souscc: Board of Governors of the Federal Reserve System, . Figures published currently in Féderal Reserve
Bulletin, .

No. 575, Consumrr InsrartmENT CrREDIT HErp BY FINANCIAL INSTITUTIONS,
BY TypE orF CrEpIT: 1940 TO 1959

[In millions of dollars. As of December 3l. Estimated amounts outstﬁnding]

HOLDER AND TYPE OF CREDIT 1960 | 1945 | 1950 | 1954 | 1955 | 1956.| 1957 | is68 | Yoor
Held by commereial banks......_.___ 1,452 | 745 | 5,798, | 8,796 |10,601 {11,707 |12,753 (12,730 | 13,028
Automohile paper-—..—....... v ——— 6151 200 | 2,471 {3,937 | 5,806 5,726 { 6,365 { G, 129 { 6,331
Purchased _ ieeee| B30 66| 1,177 | 2,260 | 3,243 | 3,651 | 4,130 | 3,038 | 4,040
276 143 | 1,204 | 1,608 | 2,062 | 2,075 | 2,225 [ 2,191 | 2,282
Other consumer goods paper..__. 232 114 | 1,456 | 1,880 | 2,042 | 2,304 | 2,467 | 2,824 | 2,840
Repair and modernization loans 185 110 834 1,303 1,338 | 1,469 | 1,580 | 1,613 | 1,508
Porsonal loans.. 40 | 312 1,087 1,676 | 1,016 | 2,118 | 2,351 | 2,664 | 2,750
Held by sales finance companies.._._.. 1,575 300 | 3,711 | 6,144 | 8,443 | 9,100 | 9,573 | 8,740 | 8,780
Automobile paper- . - oo __._____i_____.. 1,187 | 164 | 2,056 | 4,870 | 6,019 | 7,283 | 7,470 | 6,404 | 6,420
Other consumer goods paper..._ | 138 24 532 | .B41.[ 1,084 | 1,227 | 1,413 | 1,687 [ 1,561
Repair and modernization loans. .. ... 180 58 81 31 26 23 20 19 2t
Porsonal loans. . 62| - b4 162 402 465 [ 567 | . 670 750 760
Held by other financial institutions._..| 891 781 | 2,206 | 4,510 | 5,406 | 6,277 | 7,101 | 7,473 | 7,516
Automobile paper- ool eeeoee 102 B4 360 539 761 048 [ 1,106 | 1,173 | 1,185
Other consumer goods paper. . 30 20 200 376 | - 537 648 | 622.1 619 631 .
Repsair and modernization loans. - 18 14 121 282 326 403 491 513 508
Personal IOANS - - cvmmememc oo e 743 643 | 1,015 | 3,314 | 3,782 | 4,278 | 4,882 | 5,168 | 5,102

Bz?l%lts'fze: Board of Governors of the Federal Reserve System. Figures published currently in Fedeml Reserve



No.

[Percent per annum.  See

MARKET AND LOAN RATES

576. Money Mirxrr RaTes: 1920 o 10958

also Iistorical Statistics, 1789-1945, series N 185-187, for data o

paper, stock exchange time loans, and call loan renewals]

461

n prime commercial

: U, 8, GOVERNMENT SECURITIEY (TAXABLE)
Prime ﬂﬁﬁﬁﬁ? Prime | Stock :
vmamy | COTmer- paper bankers’ | exchange nxsegegrll{ge 3-month hills
AVERAGE paper, | JPracte accept- ]t\me call loan 9-t012- | 3-to 5.
4 to 8 SI%?) ﬂS ' Ma ggess, 1 000(‘1l sys 1 ronewals 1 ) month year
months . ys 1| 90 days Market | 28t | ioonect | issues 6
g months yield on new
" issues 3
b L I P, 6.06 8.06 7.74
3. 54 P 2.48 3.20 2,04
0. 56 0,78 0.44 1,25 .00
0.75 0.63 0.44 1.25 1.00
1.45 1.41 115 1.5 1,63
216 L8 1.60 2,15 | 217
2,33 2.18 1.75 2,42 2,48
2,52 2,32 1.87 2, B85 3.06
1,58 1.42 136 2, 80 3.05
2.18 1.97 .71 3.01 3.20
‘3,31 3.06 2,64 3.80 4.08
3,81 3. 856 3. 45 4, 35 64,50
2,46 2.12 2,04 3,62 §3.72

{ Beginning with January 1941, data ave averages of daily prevailing rates.

of weekly prevailing rates,

2 Date ave averages of daily prevailing rates.

3 Tax-exempt bills prior ta Mavch 141,
4 Comprises certifieates of indebtedness and selected note and bond issues.
5 Comprises selected note and bond issuoes. '
8 Geparate quotations for renewsls and new loans were discontinued early in 1857; therefore, for “stack ox-
change call loans!” only & going rate s quoted,

Souree: Board of Governors of the Federal Reserve System; Federal Reserve Bullelin and records,

Prior to that time data arc averages

‘No. B77. Business LoaN Rares—AvERAgEs or INTEREsT RaTis CHARGED ON
Srort-TerM LoaNs To BUSINBSsSEs, BY BANKs 1N SpreEcTED CITIES AND BY SIZE
or LoanN: 1940 1o 1958

[Percent per annum, Estimates based en statistic
. Joans comprise loans maturing 1 one year or less,
also Iistorical Statistics, 1789-1945, scries N 188-191]

S reportéd by large benks in 19 leading cities. Short-teym
“Interest rate,”” as used here, includes discount rates, See

7 Othﬂl‘ SIZE OF LOAN
Av%rgage, gewi Nol'thlem Iélio&fl;l&-
TEAR : York and ‘
Ceities | City | Bastern “Lf?fgn $1E(())00 $10,é)00‘ 3"0?60% 322?{3“0
elties 10,000 | $100,000 | $200,000 | over
2.1 1.8 2.0 2,5 4.3 3.0 2.0 18
2.2 2.0 2.5 2.5 4.3 32 2.3 2.0
2.7 2.4 2.7 3.2 45 3.8 3.0 2.4
3.1 2.8 3.1 3.5 47 4.0 3.4. 2.9
3.5 3.3 3.5 3.8 49 42 3.7 .33
3.7 8.5 37 10 5.0 Q4 3.9 3.5
3.6 34 X 40 50 43 3.9 34
3.7 35| 37 £0 5.0 41 £0 3.5
4.9 4.0 4,9 4d 5.2 4.8 4.4 4.0
46 45 4% 53 5.5 51 48 i3
43 41 43 47 55 5.0 46 41

Houree! Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.,
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No. 578. Princiral. Commopniry FUTuREs—VorumE orF TrADING ON ALL
ConTrRACT MARKETS: 1940 10 1958

[For years ending June 30. Compiled from daily reports of all clearing members of each contract market]

it | 1Sy | 9 | o BT50 | Sopimmns | Gotton | pe
AR 1,000,00 1000, ) ) ) 3
b bushols) | bushels) | bushels) | bushels) | bushels) | Pbales) | Ccarlots)

8,375 1,392 © 431 409 118 44, 561 40, 271
2,425 481 1,090 3,079 O] 37,813 40,729
4,202 2,013 1,048 582 3,614 52, 697 56, 038
8,069 2,214 758 815 4,952 50,365 | 258, 607
4,181 2,762 687 574 B, 542 30, 594 425, 900,
4, 886 2,278 643 913 4,480 22, 306 368, 816
- 5,203 2,011 454 968 3,943 28, 202 371,701

t Trading suspended.

Source: Department of Agriculture, Commodity Exchange Authority; annual report, Commodily Futures
Statistics, !

No. 579. MaroiN REQUIREMENTS ON SEcUuRITIES CREDIT: 1945 To 1959

[Prescribed in accordance with Securities Exchange Act of 1934. Regulations limit the amount of credit that
may be extended on a security by preseribing a maximum loan value, which'is a speclfied percentage of its
market value at the time of the extension; the margin requirement is the difference between the market
value (100 percent) and the maximum loan valug. Data shown here are for regular aceounts. For rates lor
1034 to 1045, see Statistical Abstract 1957, table 654]

MARGIN REQUIRED MARGIN REQUIRED
(pereent of market value) (percent of market value)
EFFECTIVE DATE | For eredit EFFECTIVE DATE Tor cradit
by brokers For |Tor loans by brokers TFor |Forloons
and denlers| short | by banks and dealers| short |by banks
on listed sales | onstocks on listed sales | on stocks
soeurities . securities
Teb, 5, 1045 50 50 80 || Jan. 4,20551 . ... 60 60 60
Tuly 5, 1945 76 75 75 || Apr. 23, 1956. ... 70 70 70
Jan. 21, 1046 . 100 100 | 100
Feb. 1, 1947 78 78 75 50 ] 50
Mar, 30, 104 50 50 50 70 70 70
Jan, 17, 1951 _ 75 75 75 90 90 90
Feb, 20, 1963 L....._ 50 50 50 90 90 90

1 Effective after the close of business,
Source: Board of Governors of the Federal Reserve Sysiem; Federal Reserve Bulletin.

No. 580. Smourities Listep oy Nmw York Stock EXCHANGE—VALUES AND
Averagr Pricm: 1940 o 1959 -

[Value, except average price, in milliona of dollars. As of January 1]

BONDS! BTOCKS BONDS ! STOCES

YEAR ) YEAR
Foco | Mar- | Aver- Shares| Mar- | Aver-

ket age | (mil- | ket age
value | vilne price |llons) | value | price

Ta ée Mar- | Aver- |Shares| Mar- | Aver-
valus ket age (mil- | ket age
value | prics |lions) | value | price

1040.. 54,067| 49,0201 $02.88 1,435 46,468 $32.37|(1054.._| 101,539 99,828| $08.32 2,927} 117, 257|440, 06
1045..1 111,116 112,621| 101.36] 1,492| 65,512 87.21|/1955.._| 106,438 106, 517 100.07| 3,174 169, 149| 53, 20
1050..| 125, 410] 128, 484| 102.43| 2,166 76,202 3b.22{|1056_| 107, 8OR| 104,750| 97.08] 3, 836| 207, 699| 54,14

10511 114,889) 115,952| 100.93| 2,353| 03,807| 39.87|(1957...] 108,109| 99,022 91,50 4,482/ 219, 176} 49,12
1052..| 08,158) 05,034 97.43| 2,616| 109,484 41.85)|1958___| 111,830| 106,072 04,85 4,804| 195, 570| 40.71
1953..| 102, 502) 100,258 ©7.81 2,788} 120,536 43.23|j1058___| 115,9881| 105,866 94.85 5,017) 276, 665| 55,15

! Beginning 1050, figures include bonds of International Bank for Reconstruction and bevalopment. These
bonds included also in computing average price of all listed bonds,

Source: New York Stock Exchange, New York, N. Y,; Year Book. Monthly data published by Department
of Commeree, Office of Business Econ’omics, in Sdrvey of 'Current Business. v v v oep
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No.581. B8arms or STocks AND BonDs oN ALL REGISTERED EXCcHANGES: 1940 TO 1958

[All money figures in millions of dollars; number of shares of stock in milliens. Stock sales inel igl
warrants and cover actual volume of sales as distinguished from ticker or “reported’” vo?fmlllg ;1];1 %ar]la e)tﬁsgg]nd

ALL REGISIERED EXCHANGES NEW FORWT amamm wear s 2w
. Stocks Bonds
YEAR Market Market||___
vlﬁilue]of Market P Mk value of]
5. all sales . arke ar arketlall saleg|
A Shaes | “volue | value | valus,| 8h

a7 | a2 o080 | L3 ol o
787 | 16,270 2,001 1,842 | 15,180 507 |
802 | 21,802 1,278 1,038 | 19,735 682

263 | 21,302 . 958 825 1 10 an fan

1,063 | 28,130 | 1,121
1,320 | 38,020 | 1,261

1,182 | 85133 | 1,268
1,202 | 32,200 | 1,253
1,400 | 38,872 | 1,583

Source: Securities and Exchange Commission; Statistical

No, 882. Saies oN NEwW YORK STOCK waunamus— vOLUME: 1910 TO 1958
[See'also Iistorical .S‘tntz‘étics, 1789-1944, serles N 2258-232)

BAONDS, PAR VALUE (millions of RONDS, PAR VALUE (milliong of
Stocks, dollarg) 2 Stocks. dollars) 2
mil- ] N mil-
YEAR  |Jionsof U, 8. | Stiate, YEAR li £ . T, 8. | State,
. Corpo-| Gov- | munie . flonsaby Corpo-| Gov- | munier
sharesty Total il "yofe | ern- | ipay, shares! | Total 8 ) “TEY) O ipal,
“! ment | foreign : ment |foreign?
636 592 ) 43 264 | 1 ,V 076 970 3 102
961 Q07 3 51 206 | 1,014 925 1 7
3,077 827 1 2,861 289 271 818 725 [O)] 03
3,384 2,332 : (18 425 11,1124l 1,008 2 103
2, 982 2,182 142 G658 444 2 730 2 92
2,704 1,827 116 721 338 773 693 ) 80
2,907 1,642 1 570 768 358 778 683 *) 93
3,300 2,000 I BOL 769 573 080 856 *) 124
3, 3390 2, 287 674 378 650 | 1,046 962 O] 84
1,060 1,414 39 216 556 | 1,069 1,013 [0 5G
2, 262 2,148 8 108 560 { 1,082 1,081 () 50
1,364 1,265 19 81 - 747 1 1,382 1,314 O] 08

1 Datn cover ticker or “reported” volume which excludes odd-lots, stopped sales, private sales, split openings,
erossed transactions, and errors of omission. Totals are therefore less than the actual velume shown in tabls 631.

2 Exelusive of stopped sales. ; ;

3 Beginning July 1947, neludes bonds of the International Bank for Reconstruction and Development.

4 Lesg than $500,000. ' ,

" Bouree: Commercial and Financial Chronicle, New York, N. Y.



464 BANEING AND FINANCE

No. 583. SpcuriTiEs—Sanzs Errzcrep oN SEcurimizs Excraness: 1951 to 1958

thousands. Value and volume of sales effected on registered securitios exchanges are reported in connection
m:;vitlgule:: paid under sec. 31 of the Securities Exchange. Act of 1934, For.most exchanges, figures represent
transactions. cleared during year] o )

: RIGHTS AND
Total STOCKS ! BONDS 2. WARRANTS

EXCHANGE market . . .

¢ value ‘Market | Number | Market 5‘3&1 L{I{:g I;gfgf

- velue |ofshares | value | opoont | value | units
11951 _.. —- %92, 127,168 ||$21, 256,671 .. 786,132 | $825,000 | $055,204 | $45,489 | 76,650
1952, 18,178,365 || 17,927,702 | 626,022 | 791,442 | 800,125 | 59,221 | 104,001
1953. 17,488,453 || 16,860,516 | 633,632 | 780,782 | 009,082 | 47,155 | 82,128
1954 . - 29,156,725 {| 28,075,114 | 983,876 |1,026,318 |1, 121,048 | 55,204 | 58,987
1955_ 39, 260, 611 || 37,868, 054 |1,212,360 (1,231,372 |1, 261,489 | 161,185 | 108,017
: - 36, 859, 779 || 35,018, 892 |1, 083, 789 1,226, 086 |1, 252, 598 | 113,002 | 97,873

33,360,273 || 32,069, 020 |1, 070, 093 |1, 154, 256 11, 252, 704 | 146,007 | 223, 332
. 1958 : | ‘ -

All registered exchanges...__. 39,925,666 || 38,228,286 |1,306, 207 |1,563; 627 |1, 583, 051 | 143,754 93,302
AIOrie8D . _ (o 2,884,580 || . 2,702,090 256, 541 20, 094 21,440 1 71,496 | 11,550
Boston. - 271,601 269, 545 5,610 107 80 , 707
Cinelnnati. oo 31,180 31,013 054 148 271 20 36
Detroit 141,933 141, 826 4,818 | emmamaaeas 107 64
Midwoest- 1,039,687 || 1,037,907 | 28,540 |.oooo . |oo.lo 1,680 | 1,267
New Orleans_ . .oueoomoaamecuannnn 081 980 46 1 ) A PR PO
New York Stook._ -| 34,314,996 || 32,718,209 | 921, 526 11,532, 658 |1, 560, 660 | 64,141 | 77,236
Pacific Coast. ... - 811, 867 808, 002 40,095 474 358 3,892 1,732
Thiladelphia-Baltimore__ . 388, 454 387,272 9, 638 247 332 935 | 618
Pittshurgh. ... ... - 33, 001 33, 808 :

Salt Lake_ .. ... 2,4 2,46
San Franeisco Mining. ... 2,015 . 2,015
Spokane - - 1,088 1,988

Al exempted exchanges....... 11,579 11, 256-
Colorado Springs .22 ) 22
Honolulu 10,421 10,008
Richmond._.oooanomaaand : . 662 662
Wheslng. .. veoooanas 474 474

‘t Tneludes voting trust certificates, American depositary receipts, and certificates of deposit for stocks.
2 Excludes U.S. Government bonds.

Souree: Securities and Exchange Commission,

No. 584, Sermcrep Deprr AND CrEDIT BaLANcEs OF STo¢k ExcHANGE FIRMS
Carryine MarcIN Accounts: 1940 ro 1958 :
{In millions of dollars. As of end of December, except as noted. Data relate to member firms of New York

Stock Exchange carrying margin accounts. ~Flgures derived from_money balances as shown by ledger and ex-
clude value of securities carried for customers or owned by firms] R

DEBIT BALANCES ! . CREDIT BALANCES
Debit balances in } Credit balancesinl o aqit
Custom-| investment and | ~oop o0 Custom.| investment snd |5 1oa0
YEAR ers’ trading accounts hand Money ers’ trading accounts in

debit of— and in bor- eredit | | of— capital

balanees |~—————m———1| .| rowed 3| bal- | ————— 3D t
(net) ! : anks ances ! accounts

| Partners| Firm ) Partners| Firm (net)

677 12 99 204 427 335 22 5 247
1,188 12 413 313 795 766 29 13 208
1,358 9 399 397 745 1,120 36 12 317
1,202 12 302 378 608 1,075 42 11 314
1,362 8- 4006 343 920 924 35 9 315
1,694 8 404 297 1,170 918 28 31 313
- 2,443 1 626 348 1,616 1,310 53 85 401
2,830 18 707 331 2,345 1, 116 44 a7 462
2, 866 20 563 336 2,105 1,107 36 37 471
3,180 35 821 324 2, 387 1, 400 34 82 483

1 Excludes belances of member firms of New York Stock Exchange and other national securities exchanges,
and of firms’ own pariners.

2 1Oompr)ises money borrowed from banks and from other lenders (excluding member firms of natlonal securities
exchanges),

81957 data not collected,

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin,
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No. 585.  -Bonp anp Stock Pricus: 1940 To 1058
[See also-Iistorical Statistics, 1789195, series N 212-214)

CLASS 1940 19485 1950 1955 | 1956 | 1957 | 1958

BOND PRICES
(dollars per $100 bond)

U, 8. Government?_._____.._______ 102.0 | 102.6 | 102.4 98,9 03.2 94.0

Standard and Poor’s Corporation:
© Municipal (15 bonds)
Corporate, high gradq (21 bon

C123.6 | 1306 133.4| 1231 1163 106, 8 106.4
116.3 | 12,6 | 121.9 | 114.4 | 100.1 | 101.3 102.9

' STOCK PRICES
(dollars per share, except indexes)

Standard and Poor’s Cor,
Preferred (14 stocks) 4.
‘Common (index, 1941-4

Total (500 stocks)..
Industrial (425 stoeks)
Railroad (25 stocks)...
Public utility (80 stock:

Dow-Tones and Co. Ine.:? .
‘Tota) (66 stocks). _ 45.28 [+ 63.72 [ 77.60 | 161.34 | 174.54 | 164.83 | 160.27

. Industrial (30 stocks).. 134,74 | 169,82 | 216.31 | 442,72 | 403.01 | 475,71 | 491.65
Railroad (20 stocks).- 28.50 | -56.66 | 60.72 | 165,04 | 163.02 | 134.97 | 126.33
Public utility (15 stock: 22,61 | 32.15-| 41.20 | 64.27 | 66.80 | 60,60 | 78.56

Moody’s per share, monthly average: 7 . :
Total (200 SE0CKS) Bue.n e .1 33.84 | 46.02 | 66,23 | 117.36 ) 180.65 { 125.46 | 132.02
Industrial (125 stocks) . A 5
Railroad (25 stocks).. .| 20.16 |-39.94 | 33.60 | 70.21 | 71.56 | 59,81 59. 29
Publie utility (24 stocks). .| 25.864 | 20.20 | 8L.23 | 49.24 | 49.62 | 49,42 | 67.96

Securitlesand Exchange Comiisson:? .
Common (index, 1939=100):
Total (206 SEOCKS) wn oo c oo e 941 131 154 305 345 | - 331 341
Manufacturing (170 stocks) '
Durable (98 stocks).......
Nondurable (72 stocks). .
Transportation (21 stocks)
Public utility (29 stocks).. :
Trade, Anance, and service (31 stocks) . 90 149 . 184 297 306 277 315
Mining (14 8t0eks) oo eean 76 114 144 313 358 342 314

168,2 | 1801} 18L7 | 17481 1653 | 151.4 157.4

11,02 | 16.16 (18,40 | 40.40| 46.62 | 44.38 46,24
10.60 | 14.72 | 18,33 | 42.40 | 40.80 | - 47.63 49. 36
9.41 1 18.21 | 16,63 | 82.94 | 33.651 28.11 27. 06
15.05 & 16.84 | 19.96 | 31,37 | 32.25| 32.19 37, 22

1 Straight average of market prices of all taxable marketable bonds due or callablein 15 years and over for data
through 1950; thereafter, on the basis of an assumed 3 percent 20-year bond, . X

3 Prices derived from average vields on basis of a 4 percent 20-year bond based on Wednesdsy elosing prices.

8 Based on composite of data (including industrial, utility, and railroad) and are a conversion of yicld indexes,
based on yield to maturity of each bond and assuming a 4-percent coupon with 20 years to maturity. Prices ure
averages of weekly data for Al4-bonds (17 to 21 bonds represented). X

¢ Prices derived from averages of median yields on noncallable high-grade stocks on basis of a $7 annual dividend.
Data from Board-of Governors, Federal Reserve System. .

& Based on daily closing prices; indexes weighted by number of shares of cach stock outstanding in base period,
with adjustment wHen necessary to offset changes in copitalization. Number of stocks represents number cur-
rently used; continuity of series not affected by change in number. i

¢ Averages of dajly closing figures. Changes have been made in stocks used at various times. THowever, the
number of stocks has remained constant except for publie utilities, :

? Based on prices end of month. 200 'stocks used represent for the most part, an identical list, except in public
utility group, which is a continuous series composed of 24 electric utilities (representin%combined ho]di,n‘g and
operating electric companies prior to 1942 and operating electric companies thereafter). Data for A.T.&T. Co,
ineluded in figures for 200 stoc)I:Js: excluded from utilities In order to show more clearly the trend for electricoperating
compsanies. .

§ Includes also 15 banks and 10 insurance stocks and 1 additional public utility stock (see footnote .

% Averages of weekly closing prices. Number of stocks represents number currently used.

Source: Department of Commerce, Office of Business Economics (except asnoted); Surrey of Current Business
(For original sources see table stub.)



466 BANEKING AND FINANCE

No. 586. Bonp AND STOCE YimLps—PuromNT: 1940 10 1958
[See also Historical Statistics, 1789-1945, series N 197-200, 203-205]

CLASH 1940 1945 1950 1955 1956 1957 1958
BONDS
U. 8. COVerNIent 1o« oocerecmocommmemcss e wanmmes | asr| 232 28] 308 347 343
Municipa] (Standard & Podr’s Corp., 16 bonds)..] 2,50 1,87 1.88 2, 63 2.93 3. 60 3.56
Municigal (Bond Buyer, 20bonds)..... e 2.52 1.40 1.0 2.40 2.80 3.28 3.13
Moody's Investors' Service), by typo: 3 '
Cg}:g;);)ﬂt(:t}al(l l?:nds;)s.- : )by o 3, 55 2,87 2,86 3.25 3,57 .21 1
Industrial (37 bonds) 3.10 2.68 2.67 3.19 3.50 |. 4.12 3.98
Railroad (34 bonds) 4.30 3.06 3.10 3,34 3. 65 4,32 4.30
Public utility (40 bonds) . oamee-< ecmcmme—————— 3,25 2,89 2.82 3:22 3.5¢ .18 .10
' , t turity: 2
C%rggl‘;gﬁm by years to maturty 1.28 163 41.90( 4270 2.78 | 43.50 43.26
10 years. -] L95 2,14 2,30 2.80 2. 86 3. 60, 3,33
20) years 2. 55 2.6 2.48 2,96 200 | 43.60 )  3.47
50 years ». 4270 | 265 | 42,63 3.10 317 -3.78 3.76
STOCKS
Proferred (Standard & Poor's Corp., 14 stocks)0____| 4,14 3.70 3,85 4,01 4,25 4,63 4,45
Common (Moody’s Investors’ Service): ¥
Total (200 stocks) B weenmae L 5.3 4.2 6.3 4.1 4,1 4.3 4.1
Industrigl (126 stocks) 5.3 4.0 6.5 3.9 3.9 4.1 3.9
Railroad (25 stocks) 5.4 6.5 6.5 4.9 5.5 6.8 5.7
Public utility (24 stocks)__. 6.0 5.0 8.7 4,5 4,7 4.9 4.3

1 Through 1950, average yiclds on taxable bonds due or callable after 15 years; beginning 1955, on those due or
callable in 10 years or more. :

z Number of issues as of Dec. 1, 1958; number varles for carlier years,

3 Estimated yiclds prevailing on highest grade issues in first quarter of each year prior to 1951 and in February
only beginning 1951. Data from National Bureau of Economic Research, D

« More than usually liable to error. .

5 Represents bonds of 40 years to maturity begluning 1045.

& Based_currently on 14 stocks (15 in earlier years through March 1048). Yield currently determined from
average of 8 median yields (9 median in earlier years), Issues converted to & price equivalent to $100 par and a 7
pereent annual dividend before averaging.,

7 Yields are ohtained by dividing the average per-share dividend by the average per-sharve price in cach group.

8 Includes also 15 bank and 10 insurance stocks, and 1 additional public utility (see footnote 7, table 585).

Source: Department of Commerce, Qffice of Business Economics (except as noted); Survey of Current Business.

No. 587. Divioenps Per Sgare (AnNvaL Rames) ror 200 Commoﬁ Srocks:
1930 mo 1958

Total, |Industrisl,| ZEUPHC | paiieoad, | B
YEAR , N ailroad, ank, Insurance
200stocks! | 125 stocks 2%2}:1:5;5 26 stocks | 16 stooks | 10 stocks'
1930 oeenmme e e e $2.03 $2.38 $3.55 $4.95 4. 69 2. 32
19% 1.30 1.05 1.32 1.03 $2. 24 $1- 24
19 ...... 1.78 167l 1.54 1,08 2.08 1.62
45 1.92 175 1.30 2.19 2.00 1,62
TO46. e oo e 2.02 1.85 1,43 2,19 2.20 1.83
1047 2.38 2.33 1.56 192 2.32 1.88
T ———— 2.74 .2.78 1.60 2.08 2.33 1.88
1640. 3.00 3.19 1,66 2.41 2.36 2.06
T 3.53 3.77 1.76 2.18 2,60 2.48
S L1 U 4,00 4,44 1.88 2.5
) . . . 56 2.64 2.73
%82% 3.94 4,20 1.01 2.72 2. 05 2.88
1053 4.00 4,19 2.01 3.06 2.83 3.10
1955. 4.23 4.46 1 3,16 3.04 3.85
55 4.75 5.13 2.21 3.43 3.19 3.40
1056... 5.31 5,81 2,32
- . \ 3,04 . .93
xlggg 5.43 5.01 2,43 ] ¢ 408 g ‘9&? 3‘ oL
................. 5.20 575 2, 50 3.32 3.76 4.08

! Includes American Telephone and Telegraph Co, stook; excluded from “‘public utility.”

Source: Moody’s Investors’ Serv 'q
Office of Business Economircs,Ligrgggberj%}vci:tirr];hy Zége'imlz\s{s?ntmy Asta published by Depurtuuent of Commerse,



SECURITIES~—FOREIGN CAPITAL ISSUES 467

No. 588. SrecuriTiES—NEW SBcURITIES OFFERED FOR. CASH SALE, BY Tyem anp
‘ . Issuer: 1935 ro 1958 |

[In millions of doilars.. Wstimated gross proceeds sre derived by multiplying priﬁci al amounts or numbi
‘units by offering prices, except for municipal issues where principal amount is used.l-J Covers subst&tligll;ra?{
nfew jssq&s of iecuutxe; oi{ixrgd for cash sale ;;nlUnfteddsmmlflml amounts over $100,000 and with terms of matirity
of mwore than 1 year. Includes issues privately placed, publiely offered, unregi: i 5
under Securities Act of 1833] L P v ' egislered issues, and those registored

SECURITY ANT ISSUER 105 | 190 | 045 | 1950 | 1085 | 1ese | 1a7 | 1958

- TYPE OF SEGURITY - .
ALl EYPeS. oo 19,803 | 26,772 | 22,405 | 80,571 | 34,435

Corporate. ] 10,240 } 10,930 | 12,884 | 11, 555
Noncorpomte 13,582 | 16,532 | 11,467 | 17,687 | 22,880

Bonds, debentures, and notes 18,451 | 23,952 | 10,460 | 27,044 | 32,505
Corporate ..o oliaaans 4,860 | 4,020 17,4201 8,002 | 9,057 | 9,084
Noncorporate.. 18,532 | 16, 532 | 11,467 | 17,687 | 22,880

Preferred stock- . 631 635 636 411 651

Common stock.-... 8111 2,185 2,301 | 2,516 | 1,320

ISSUER

COrPOIBtD. oo oo S0 0| 2,882 2,877 | 6,011 | 6,361 | 10,240 | 10,930 | 12,884 | 11, 555
Manufacturing ... ___-_ 97 902 | 2,020 | 1,200 | 2,094 | 3,647 | 4,234 | 3,572
MG e e m e 415 456 289 252
Electric, gas, and water ! 1,284 | 1,203 | 2,310 | 2,640 | 2,464 | 2,520 | 3,938 | 3,786
Communication L._____ LIPS UEDUOUUPRPRUURN FSOTUSIOIIIN SRR DRI 300 | 1,1321 1,410 | 1,462 | 1,423
Raflroad... ... _I 126 3241 1,454 554 548 382 344 238

______________ b zse| 35| 3aa|  asol|  oss
12677771507l | 1,500 | 1,856 | 1,705 | 1,020

Qther tmnsportation-ﬂ
Real estate and finanelal

Commereial and other 1 . .l i feeemeos 553 443 307 347 608
NONCOIDOBE e -eom oo e oo 4,362 | 3,887 | 48,701 | 13,532 | 16,532 | 11,467 | 17, 687 | 22,850
U. 8. Government (Including issues i

BUALANEEA) - - oo moeme oo nine 9,938 | 2,617 | 47,353 | 9,687 | 9,628 &517 | 9,601 | 12,003
Federal agency, (jssues not guaranteed) 118 100 506 30 746 169 721 2,321
State and munielpal.......__.. ... 1,232 1 1,238 795 3,532 (- 5,077 ( 5,446 1 6,058 [ 7.449
Toreign governmento.. - ovueeoeeuoo 59 0 45 2963 150 300 | 2505 2093
Nonprofit fnstitutions. ... oo __ 8 24 ‘2 20 32 34 C 52 54

t For 1936-1945, Commereial and other included with Manufactiring. and Communieation and Other trans-
portation ineluded with Eleetrie, gas, and water. 'Through 1050, Mining included with Commereial and other,
2 Includes International Bank ag follows: 1950, $101 millon; 1957, $220 million; 1958, $416 million.

Souree: Securities and Exchange Commission; Annual Report, Monthly data published in Statistical Bullelin.

No. 589. TU. S. PurcEasts or ForEieN CAPITAL ISSUES"(GOVERNMENTAL AND
CorroraTE) Pusricry Orrerep N TEE U. S.: 1930 To 1968

[Amounts in thousands of dollars. Excludes privaiely taken issues and small i§sues for which data arenct
- available. Exciudes issues of U, 8. possessions after 19@]

) Esti- " Esti- Esti- Esti-

feans! | capital

' Num-{ Total mated mated Num-| Tatal mated | mated
YEAR ber of | nomjnal |refunding| new YEAR ber of | nominal |jrefunding _ne;r] .
issues | -capital |to Amer-| nominal fi . ssues| capital |} to Amer-] nomina:

leans ! capital

121 |8, 0§7, 560 | 182,227 905, 333 18 483, 720 19, 500 | 404,220
11 3, 9

5 64, 15| 310,287 floowieeen 316, 287

3 2, o | e % 308 S 11| 314,815 314, 315

8| 70,600 | 80,600 | 10,000 v | s .50

3| a0 B00| 550 AR 540,481
s e (180,800 205 500 32| 608 870 035, 008
07,500 | 50,832 (" "46, 668 45| 830096 820, 0

1
9 217,611 | 184,751 32,860

N i include, espe-
1 Ag & result of previous repatriations and purchases by investors of other countries these flgures inc! )
clallNy in 1930, substantial alljnnunts of bonds not held in United States at time of their redemption.
2 No issues.

Source: Department of Commerce, Office of Business Economies.



468 . ‘BANKING AND FINANCE

No. 590, ' Carrtan Issums—SUMMARY, BY Crasses: 1920 1o 19570 .0 .

(In millions of dollgrs. Data cover domestic and forefgn issues in United States. . Preferred stocks of no par value
and all common stocks are taken af offering price, ofher isgues at par. Privileged stock subseriptions mglpggd ‘

* in figures and issues of less:than $100,000. - See also. Hisforical: Statixlics;.1789-1945 ,‘ser_le‘s Nv'22‘1—2.27]‘ o

TOTAL I85UES; BY KINDS .

Total New | Refund- Corporate PFarm-

TEAR issues || capitsl ing . . loan Satg‘ge Foreign
: . Bl munie- | #0vern-
. Rail- | Public | Indus- { Miscel- | Govt. ipal 2 | ment:

rods | utilities | trials! | laneous | agencies| P
1920 | 4,000.0 || 30868 | mmsz| srro’| dess|veonel aeio o) een.b| Sdas
- , 220, 2 905.9 §14.7 | 1,710.0 1 1,270.2 | 1,243.2 188.2 1 1,408.4 7813
10,182.8 | 1,400.4 817,2 | 2,442.8 { 2,459.8 | 4,306.6. |.ccoenae 1,485.7 | - 130.1
7,028.4 | 663.7 | 1,005 | 95062 | 1,151.0 | 7288 | sa.5| 14076 610.6
1,412.1 | 8,340.2 198.7 | 1,283.8 708. 5 80.4 [ 1,/187.1("'1,231.8 116.0
1,950.5 | 2, 866. 372.3.{ 1,214.1 764.2 8520 804.3 | 1,230.0 )uucn-.
2,853.9 1 2,602.0 365.8 | 1,383.0 676.5{ " 195.0 [ 1,960.0 954, 1 4.0
1,076.1 1 1,039. 48,6 467.2 | - 490.1 36.6 548. 2 5237 1o,

643.5 | 1,684.7-| 162.4 890.1 503, 2 26,1 622.1 435.2 90.0
036.4 | 3,350.5 622.8 | 1,384.3 | 1,006, 7 168.3 433.2 660. 6 211
L7747 | 6,270,611 1,607.7 | 2,307.4 | 1,006.0 | 447.5 937,91 799.7 50,0

4,643.0 1 4,084.0 729,9 ) 2,114.6 | 3,146,0| 66L61 881,21 1,16L.3 63.6
7,688.4 | 2,064.5 260.7 | 8,122.8 | 2,377.6 548.0 661.2 | 2,327.9 445, 8
9,818.0 | 1,185.0 627,0 ) 3,016.9 | 2,084.4 | 820.2 | 1,062.2 | 26024 150.0
8,240.0 { 1,592.8 475,56 | 2,880,6 | 1,644,0 |~ 504.7 | 1,176.2 | 2,930,2 116.0
8,346.7 | 2,720.0 402.4 | 3,000.7 | 1,463.6 | " 840.3 | 1,385.7 | 3,552.4 242.2

12, 677.0 ({10,317. 5 | 2,250. 5 331.4 13,017.3 | 2,968.9| 0547.6 | 2,066.2 | 3,103.8 451, 9
15,455, 6 1112,717.6 | 2,738.0 530,91 3,206.4 | 4,210.1 |- 642.4 | 2,146.4 | 4,328.4 323.0
15,383, 9 113,910, 8 | 1, 478.0 305.7 | 3,800.7 | 2,367.1 1,704, 4 | 1,481.7 | 5 568.5 285.9
-117,686.6 113,003.5 | 3, 503.1 4820 | 4,090.9 2,606.21.1,474.4| 1,720.7] 6,054.7 247.8
17,986.8 {|15,146.1 | 2,880.2- |- 631.8 | 3,330.8 | 3,281, 3 {-2,080.9 | 2,596.6.}..5,975. 3 138.6

1066 acaea 18,3818 |{15,328.9 | 8,052.0. 3822 3,734.6 | 3,778.5 | 1,608.1 | 3,279,3 | 5,326.8 274,38
105722000 22,876.2 |[10,422.7 | 8,/463.5'| 345.1°| 5,106.4 | 48761 | 1,768.1 | 3,700.7 | 7,010.2 | - 580.6
. CORPORATE ISSUES BY CLASS OF SECURITY CORPORATE ISSURS 'Y {'LASS OF SECURITY
' Long- Bhort- ' Long- .| Bhort-
YEAR term term YEAR term term
Total bonds bonds Stocks - . Total bonds ‘| bonds | Stocks -
and and . and _and T
notes notes ' . . notes notes

1920...... .| 2,966.3 || 1,234.4| - 660.8 1,07L1 6,317.9 4,731, 1 70.7 1, 516.1

19256 . 4,738.1 3,040, 2 388.9 1,311.0 6, 548, 4 5, 600.9 7.4 940.1

1929 _f 10,026.4 2,842.8 262,61 6,9821.4 5 601, 4 4, 567.8 7.9 1,025.6 -

1930_ ol 6,473.3 3,248,0 657.0 1,668.3 5,886.0 | 4,417.9 177.4 1,291.6

1085, cuuena | 2,267.4 2,060,1 50,5 150.8 6,865.1 5,068.0 - 6.2 1,800.9
2,762, 6 2,386.1 88,6 32719 8,607,011 6,820.0 -38. 5 1;799.4
2,618.8 1| '2,276.5 43.1 200.1 B,007.8 6,227. 8 221, 1 1,619.1
1,042.8 908, 4 4.7 120.4 8,803.4 | 6,714.0 -120.5 1,819.9
1,080.9 869.1 38,0 173.8 9,274, 8 6,625.0 101.2 2, 548.6
3,181.1 2,855.7 | 13,6 511. 9 9,501, 5 6,939.9 | 25.9 2,535, 6
6,258.6 4,891, 4 46,41 1,320.7 11, 895.7 9,024, 4 23.87  2,548.0
6,662, 1 4,532.1 38,31 2,08L7 C T

1 Comprises the following classifications given in original detailed statements: Iron, steel, coal, copper, ete.,.
* equipment manufacturers, motors and actessories, ofl, rubber, and miscellaneons industrials. S
# Comprises bonds issued by States, outlying areas, counties and municipalities, and by school and road
distriots and other independent goverrimental bodies, Beginning 1935,.excludes funds obtained by States
and municipalitieg from any agency of Federal Government. . : : :

Bource: Commercial and Financial Chronicle, New York, N, Y. -
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No. 591. ProroseEp Uses or Prooeeps FromM Nrw Issums or CorroraTe SEcu-
RiTIER OFrERED FOR CAsSH SALE IN THE UNITED STATES: 19040 To 1958

[In millions of dollars. Estimated net proceeds represent amount recelved by issuer after payment of compen-
: sation to distributors and other costs of fiotation]

INTENDED APPLICATION 1940 | 1945 | 1950 | 1954 | 1955 | 1956 | 1957 | 1958

(prel.)
ALL 18SUES

Estimated gross pr del ... 2,677 1 6,011 | 6,361 | 9,516 | 10,240 | 10,939 | 12,884 | 11,555

Bonds and notes 2,386 | 4,855 | 4,020 | 7,488 | 7,420 | 8,002 | 0, ;
Preferred 8t00K o oo 183 768 631 816 035 636 411 551
Common SE0CK . .o oe s 108 397 8114 1,213 | 2,185 2,301 | 2 516 1,320
Estimated net pr d R 2,615 | 5,902 | 6,261 | 9,365 | 10,049 | 10,749 | 12,661 | 11,873
NeW MONeY ..~ oo e oo 660 | 1,080 | 4,008 6,780 | 7,957 9,663 | 11,784 9, 936
Plant and ecquipment.._...o.____ ... 424 638 | 2,986 5110 | 5333 | 6,700 9,040 7,801
‘Working capital 145 442 | 1,041 | 1,670 | 2,024 | 2,964 | 2,744 2,136
Retirements. . e 1,854 | 4,556 | 1,271 | 1,875 | 1,227 364 214 583
Other PUIPOSES o v mvvmmiiemcnwanamaan 192 267 984 709 864 721 663 864

MANUFACTURING 2
Estimated gross proceeds oo icooiiomnna. 902 | 2,026 | 1,200 | 2,208 | 2,004 | 3,047 4,234 3, 672
Esgtimated net pr a RIS 961 1,969 | 1,175 2,234 | 2,930 | 3,579 | 4,154 3,519
NOW MONBY - ammmm oo e 167 811 688 | 1,830 | 2,021 | 2,044 | 3,764 2,807
Plant and equipment.......... 82 401 313 | 1,009 | 1,286 | 1,028 | 2, (44 2,078
‘Working capital _...___ _—- 85 350 375 829 756 | 1,061 1,120 819
Retiroments . .o ooooooiaa - 738 | 1,010 149 190 533 49 223
Other PUrPOSES uommmvceccmamamcmcacen e 56 148 338 206 376 391 340 309
ELECTRIC, GAS, AND WATER ? .
Estimated gross proceeds T ..oiciaa. 1,203 | 2,819 | 2,649 | 3,713 | 2,404 | 2,520 3,038 38,796
Estimated net pr d - 1,180 | 2,291 | 2,608 | 3,665 | 2,428 | 2,487 3,872 3,736
NOW IONBY - <o oo e oo 245 691 1,728 2,508 | 2,218 2,410 3,660 3,42
Plant and equipment._. - 229 61| 1,711 | 2,582 | 2,206 2,305 3,646 3,804
Working capital........ 16 9 17 5 12 15 13 0
Retirements .o 022 | 2,180 682 080 174 14 51 139
Other PUIPOSES o m ot e mvcmmnc e 13 63 199 r 36 641 161 174
TRANSPORTATION 3

Estimated gross proceeds ! 324 | 1,454 8138 779 893 704 824 824
Estimated net pr d 319 | 1,436 805 771 882 714 816 816
NOW IONCY - e s 115 115 544 480 453 688 792 708
Plant and equipment 113 115 524 460 436 664 783 672
Working capital oo el 1 ] 21 10 18 24 8 33
Retirements ..o ooeoooo__ 186§ 1,320 | 198 210 338 20 14 30
Other purposes-..... . 18 “ 65 2t o1 [ 10 73

COMMUNICATION 1

Estimated gross proceeds !
Estimnted‘:tetpr%ceeds....; ................ 395 7101 L1211 1,405 | 1,444 1,411

Now MONey-oeeeamaeon- 304 641 | 1,040 | 1,371 1,428 1,277
Prant and equipmen , 300| 639 L0388 | 130 L4%| 127
Working capital . ..o vuae- 4 2 2 2 2

Retirements_ .o ooooooooooooen JRRRRPIION F— 81 60 77 21 4 117

Other PUIPOSES euc o e oo cmmemmmmm [wmmmmmm | e 10 9 5 13 13 17

FINANCIAL AND REAL ESTATE
(EXCL. INVESTMENT COMPANIES)

Estimated gross procesds L. coueccucaanen- 159 211 747 | 1,076 | 1,800 | 1,856 | 1,798 1,020
Estimated ‘leet prlfmeeds._ 156 206 739 | 1,061 ; 1,868 | 1,832 1,768 993
Now MONeY.-.omeamcccenn 42 85 48 619 { 1,606 | 1,703 | 1,630 842
Plant and equi]?ment ................. ® 1 24 30 33 30 21 o7
‘Working capita, 42 84 456 590 | 1,873 | 1,664 1,804 744
Retirements. ... 9 [ili3 100 278 56 17 67 49
Other purposes 104 66 159 169 206 111 65 103
COMMERCIAL AND OTHER 1

Estimated gross proceeds! 553 960 850 763 631 020
Estimated ,x!\et prp s - S 538 923 820 732 €07 808
NOW MONOY - e oo e o cmmcmmmm e mmmem 262 803 620 548 505 793
Plant and equipment. 94 380 366 313 200 284
Working capital--..... 168 | 223 264 | 232 206 508
Retirements. oo cccccraman 63 93 61 6L . 29 16
Other purpose: - 213 228 149 136 74 89

1 Derived by multiplying principal amounts or numbers of units by offering prices,

2 For 1940 a%d 1945? 8orglgerciall) and other was included in Manufasturing, and Communication and Other
transportation (see footnote 3) in Electric, gas, and water. Mining in Commercial and other,

# Railroad only for 1940 and 1946.

4 Loss than $500,000.

Source: Securities and Exchange Commission; Annual Report, Monthly data published in Statistical Bulletin,
497346°—59 31
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No. 592. Srock OWNERsEIF—INDIVIDUAL SHAREOWNERS, BY SuX, Aen, INcoms,
EvvcatioN, AND Crry Sizz: 1952, 1956, anp 1959

(In thousands. Based on natlonal probability samples; see source .for detalled explanation. Represents all
publicly owned issues of common and preferred stocks. Includes Alasks, Hawall, and outlying areas of the
U.8. Alsoincludes most members of the Armed Forces (except 1052 data; see footnote 1), citizens living abroad,
and minor children] .

SUBJECT 19521 1956 1959 SUBJECT 19521 | 1956 1959
17 I 6,490 | 8,630 | 12,490 || Education:
Sth grade or 1688emcmecmcee- 1,230 620 2,804
Sex: High sehool:
Male. oo cmm i 3,260 4,176 |2 5740 1to 3 years. . voncncnccan 630 950
Femaloe e cvueeacinainans 3,230 4,455 | * 6,347 o 4nyeal's... cm—— 1,840 2,750 3,130
ollege: B
Age: 1t08years . -.cemeanann 1,330 1,540 2, 587
2110 34 JOAIS -ovvmmmnnmnnn [O] 2,230 | 2,444 [| - 4 years or more._ . 1,300 | 2,420 3, 566
95 to 44 years. ... R 1,240 | 2,064 Uneclassified . caooooeeoocen 160 350 403
45 to 54 years. ... . (3 1,700 | 2,800 .
5510 64 yours. .. . @ 2,020 | 2,666 || City size groups:
65 years and over__.. - 3 1,000 2,113 500,000 and over.....-... 1,820 1,088 3,416
Unclassified. . cvocmencenn O] 350 403 100,000 to 500,000 -| 1,520 1,357 2, 063
: : - 25,800 to 100,400. 0 Tsro| vl Zasr
Incomes 10,000 to 26,000 - 580 } 2 664 3 570
Under $3,000-. - vevennnnne 630 1,100 2,600 £0 10,000~ e ocnenn 570 | “ ) 91
$3,000 to $5,000_ 2,460 || - Rural areas (farm and .
$5,000 to $7,600. 3,145 paTiaaki:Vor) SRR 1,630 1,604 1,081
$7,600 and over. 5, 504 Unclassified. ..o oo - 150 53
Unelassified. .oovcncnnns : 200

1 Data from the Brookings Institution study. Includes only those Armed Forees who were members of‘mmily
TOUPS. -
i 1 A%ults only; excludes 403,000 individuals (minors and persons living outside continental U.8.), not classified
80X, . -
3; Not available,

Source: New York Stock Exchange, New York, N, Y.; 1056 Census of Shareowners—Who Owns American
Business and Shareownership in America: 1969. . E L

No. 593, Srocx OWNERSHIP—INDIVIDUATL SHARFOWNERS, BY STATES AND FOR
OTHER ARBAS: 1959

{In thousands, See headnote, table 592]

Ii?idi-l Ir_&di-] . . Iiudi-I
vidua vidua vidus
STATE share- STATE share- STATE share-
owners || - owners . owners
Total.._oomcemos 12,490 | West North Ceniral— 625
Cont, U.8. 12,421 Continued &0
New England. 1,049 MiSSOUD e oo e e vameccmn 325 100
Maing_oeoouone. - 75 North Dakota.. 12 100
New Hampshire........ 60 South Dakota. 25 375
Vermonto.c. - ocauvmmc - 37 Nebraska. ... - 50
Massachusetts_ ... 512 Kansas. « - cceammucnmaune 112 350
Rhode Island. .oueneo. 75 : 37
Connectiott. v owaeeun 300 1,386 Idaho. 20
50 Wyorming. e oweicaaeeens 20
Middle Atlaniie..__._____ 3,585 237 Colorado._.. 12
New York.._. e 1,936 112 New Mexico__ 87
New Jersey. oueeacawenun 625 250 rizona... 02
Pennsylvania....o.__ 1,024 100 tah._. a1
125 Nevadf oo crcdenann 13
East North Central....... 2,535 63
ONi0u e man 587 Georgia 137 || Pacifico. . ceemcccmeneaean 1,742
Indiang o comemeumemnns 237 Floridaee o oo 312 ‘Washington
P11 ) . 874 Oregon. ... 100
Michigan....oovavonnns 625 || East South Central.._.... 326 Californin 1,492
Wisconsin..._.___.____ 212 Kentucky.... i 100
Tennessee_ 100 || Alaska. .- 3
West North Central...... 824 Alabama.._. 87 || Hawali___ - 13
Minnesote. 176 Mississippi. .. 38 |} Other areas...._.
125 Foreign countries ... 60

Source: New York Stock Exchange, New York, N. Y.; Shareownership in dmerica: 1959, ‘
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No. 594, Srocx OwNERsSHIP—PERCENT DISTRIBUTION OF SPENDING Units, BY
Incoms, Occurarion, anp Aem: 1957
[As of date of interview in early part of year. For definition of spending unit, see hesdnote, table 411. Income

as of 1056 before taxes. Comprises common and preferred stock of corporations open to investment by gen
public; excludes stock of privately held corporations] ro P Y general

STOCK OWNED
Num- | Per- No
ITEM ber p'if cont (l’f stook $500 | $1,000 | § N
' sample | sample 5,000 | $10,000 | Amount
cases | cases || 0WDed!| moga) %’5’&‘” to | to to | and | not s
3000 | $4,000 | $9,999 | over certained
INCOME
All spending units 3,041 100 89 11 2 1 3 1 3 1
Under $1,000. 4 100 97 3l o | ¢ 1 1 ® i
$1,000 to $1,000. 310 100 95 5 1] 2 [O) 1 1
$2,000 to $2,000_ 396 | 100 95 5 1 1 1 1l @ 1
$3,000 to $3,900. 352 100 98 41 (@ 1 1 [©)] 1 1
$4,000 to $4,900_ 305 | 100 94 6 1| 1 2 1 2| o
$5,000 to $7,409_ 761 100 88 12 3 2 4 1 1 -1
$7,600 to $9,999. 327 100 . 80 20 5 3 6 2 2 2
$10,000 and over__._...__..____ 347 100 57 43 2 4 9 4 19 5
OCCUPATION OF HEAD OF
SPENDING UNIT
Professional and semiprofes-
sional.._. 314 100 71 20 3 ] 9 2 8 2
Managerial._ 223 100 79 21 5 2 5 2 6 1
261 100 80 20 1 2 5 4 6 2
372 100 87 13 3 2 3 1 2 2
404 100 03 7 2 1 2 1 1 1
301 100 97 3 17 (® 1 1 ? 2
287 100 97 3l @ 1 2 @ 2 @)
Farm 0perator-u-u-oaamwan. 181 100 03 7 1 2 1 1y @
AGE OF HEAD OF SPENDING
N 271 100 96 4 3 1 ™ [O)]
. 0 3 )
i 100 03 3 1 2 1 8 8
686 100 89 11 1 1 4 1 2 2
586 100 86 14 2 1 4 1 b 1
433 100 © 84 16 1 2 2 3 5 2
R 420 100 89 11 * 1 3 1 4 2

1 Includes the less than 1 percent of spending units for which stock ownership was not ascertained.
4 No cases reported or less than one-hslf of 1 percent.

Source: Board of Governors of the Federal Reserve System. - Based on 1957 Survey of Consumer Finances,
gﬁ:ﬁ(ﬁcted for Board of Governors of the Federal Reserve Bystem by Survey Research Center of University of
chigan, .

No. 595. Lire INsUrRaNcE 1N Forom: 1900 wo 1958

[In millioi\s of dollars. Asof Decomber 31, Represents all life insurance in foree on the lives of residentsof U, 8.
whether issued by U. B. or foreign companies]

Total Ordi~ Indus- Total || Ordi- Indus- :
YEAR | mount nary Group trial Credit? YBAR | aennt nary Group trial Credit
7,873 6,124 1,449 |omnnen 213, 672 11138, 847 | 40, 207 | 32,087 2, 631
11,863 9, 585 2,218 |oo_- 234,168 {149,071 | 47,793 | 33,415 3, 880
, 008 1| 11,783 3,125 253, 140 11159, 054 | 64, 308 | 34,870 4,818
21,029 || 16, 650 100 | 4,279 |ocaeenee 276, 691 |[170, 795 | 62, 913 | 36, 448 6,435
40,540 || 82,018 | 1,570 | 6,948 4 304, 260 11184, 850 | 72, 613 | 87, 781 8, 706
69,475 1| 52,892 | 4,247 | 12,318 18 333, 719 /108,419 | 86,395 | 38,864 | 10,241
106,413 || 78,576 | 9,801 | 17,963 73 372, 332 (216, 600 101,300 | 39,682 | 14,750
98,464 || 70,684 | 10,208 | 17,471 101 412, 630 (1238, 099 117, 324 | 40,109 | 17,008
- 115,530 |} 79,346 | 14,038 | 20,866 380 458, 350 ||264, 678 {133,704 | 40,130 19,748
151,762 |[101, 550 | 22,172 | 27, 675 365 408, 561 {|287, 834 |144, 607 | 39,646 | 21,474

1Tnsures borrower to cover loans in case of death,

Source: The Spectator, Philadelphia, Pa.; Insurence Yearbook, Life Volume; and Institute of Life Insurance,
. New York, N. Y.; Life Insurance Fact Book.
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No. 596, - Lirs Insvrancs CompPaNIEs—SUMMARY: 1930 To' 1958

[Money figures in millions o;f dollars. Covets domestiov and foreign kbusiness of U.B. companies] |

TTEM 1930 1940 1945 1950 1955 1956 1957 1958
Number of cOmMpPanies. . uumwevismoonmeama-= 438 ‘444 473 651 | 1,110 | 1,102 | 1,272 1,376
Sales_ 17,266 | 11,087 | 15,891 | 20,989 | 50,248 | 60,087 | 71,748 | 72,018
‘Ordinery. . 11,905 | 7,022 | 10,5677 | 18,260 | 32,207 | 88,041 | 48,937 | 50,839
Group...... 1,381 747 | 1,302 { 6,237 |111,637 | 14,518 | 16,016 | 15 061
Industrial. PR 8,070 | 3,818 | 3,812 | 5492 6,309 | 6,678 6,795 7,018
Inecome?.. . 4,594 ) 5,658 | 7,874 ) 11,887 | 16,544 | 17,865 | 10,333 | 20,240
Life insurance premiums. .o ceermamcamaan 3,416 [ 3,801 | 4,580 | 6,240 | 8,008 | 9,592 | 10,241 | 10,753
Annuity premivms........ - . 386 570 939 | 1,288 | 1,208 | 1,408 1,424
Investment and other iicome.—ncounacuux 1,077 1,771 2,516 8,148 | 3,908 | 4,281 | 4,558 4,778
Disbursements, 3,014 | 4,219 | 7,100 | 11,274 | 12,492 | 14,197 | 15126
Payments to policyholders2_. , 24 2,081 | 2,719 | 4,403 , 268 , 050 , 223 ) 801
Death benefitss.. .o 856 1,282 1 1,508 | 2,200 | 2,405 | 2,786 2,972
Matured endowments. .. 112 275 14 04 615 06 733 7!
Annuity payments____ 23 142 185 267 453 503 9 578
Policy dxv1dends 4 ; 554 466 472 679 | 1,271 1,358 | 1,474 1, 566
Surrender valtes_ . .vueeemmamoemoaens 614 689 241 666 923 1,024 | 1,201 1,457
Dlsability and accidental death bene-
51 X RO UV U 88 142 1256 133 118 118 128 133
Commissions expenses, taxes, and other, :
disbursements . - 930 | 1,215 1 1,460 | 2,607 | 3,802 | 4,802 | 4,837 &5 082
Dividends to stockholders......-, ....... 2 18 31 90 116 1 135 137 153
Assets.. . 18,880 | 30,802 | 44,797 | 64,020 | 90,432 | 96,011 {1(1,300 | 107, 580
Bonds 6,431 | 17,002 | 32,605 | 89,866 | 47,741 | 49,107 | &1,356 | - 54,233
Stocks.. . : 519 605 009 | 2,103 | 3,683 | 8,503 | 3,301 4,109
Mortgages . < 7,698 | 5,072 | 6,630 | 16,102 | 20,445 | 32,089 | 35,236 | 37,082
Real estate. 548'| 2,085 Bb7 | 1,448 | 2,581 | 2,817 | 3,119 3,304
. Other & 8,784 ) 65008 8,700} 5004 | 7,032) 7,505 | 8,207 8,812
Netrate of interest earned on assets (percent) .| 5,06 3.45 8.05 3.00 3.23 3.33 3.44 ©)
Liabilitles. . 17,524 | 28,964 | 41, 5606 | 69,381 | 83,424 | 88,321 | 08,085 | 08,778
Polioy reserves? _..__..... SR 16,231 | 27,238 | 38,6067 | 54,040 | 75,360 | 79,738 | 84,076 | 88,004
Capital and sarplis. oo oowemvenemaoaoo2l 1,866 | 1,838 | 3,241 | 4,630 | 7,008 | 7,600 | 8,224 8, 807

! Includes $1,928,000,000 group life insurance for Féderal employees. -

2 Beginning 1950, totul income and payments to policyholders inclide data on operations of aceident and health
dg(r;%rtl%letn};s of life insurance companies; since these data have not heen shown separately, components will not
add to totals.

3 Beglaning 1955 accidental death benefits included with death benefits.

4 Beginning 1950 includes business of aceident and health department of U.8, life insuranee compenies,

:ﬁ_lc%udes lcaglh, polioy loans, collateral Joans, due and deferred premiums, and all other assefs,

ot available.

Source: The %pectator , Philadelphia, Pa.; Insurance Yearbook Life Volume; and Instltute of Life Insumnce,
New York, N.Y.; Life Insurance FFoct Book, and records.

No. 597. Lirs INSURANCD AND DIsPOSABLE PERSONAL INOOMD Prr PAMlLY'
1930 ro 1958

[Coverslife insurance with life insurance companles only. *Families” include families, subfamines,, and unrelated
individusls; see deﬂmtions, p. 3

LIFE INSURANCE Ratio

Dispos-| of pro- Dispos- LIFE INSURANCE g}%trig.

%gk " | Wlums ?,Er‘_’ | miumst

YEAR | sonal |Policles| Policy- | o dls- YEAR sonal | Policies| Policy- to dis-
Income |inforce!fhiolders? :g;%‘;?ér 1"’53331“ incoms | tnforce Ifholders? é?g%vpegl: pg%x;l_)le

fatn lggrllg) 15211:1‘13 family | sonal fpmi I(mﬂ)- énul-. Tamnily | sonal

y s). 1 income amily fonis ons) Ingome

| $1, 9000 124 6% | $2,800 237 | © 93| 6,300 3

2 251 103 | 6,900 3
261 106 | 7,600 3.
266 109 | 8,300 3,
287 112 | 8800 3

-

\,

=

=

=

o

4

[=:]

R=3

B,

3

oD

1S3
WD
(= =i

L T'otal of ordinary, grou{) industrial, and credit, '

2 Beginuning 1055, not strictly comparable with carlier data because of a change in method of estimation. The
result of this change in procedure was to raise the 1955 figure by 6 or 7 percent over the figure that would have
been obtained by the old method.

8 Premiums paid for life insurance and annuities.

Source: Institute of Life Insurance, New York, N. Y.: Life Insurance Fact Book. Based on data from Insti-
tute of Life Insurance; The Spectator, Insurance Yearbook and Department of Commerce.



LIFE INSURANCE

No. 598, Lire InsurancE 1N Foron, By STaTes: 1957 AND 1058
[See headnote, table 505

473

1957 1958
Total Ordinary Group Industrial Credit 1
STATE Num-
b(ﬂ' c-f[ Value Il;TumE 1§'um; {\)Iumf Igum; Ilgrum-
policies er o) or 0! er O er ol er of
poli- Value poli- Valus corti. | Value poli- Value poli- Value
cles cles ficates cles cies 2
Mil, Mi, Mil, Mil, Mit, A,
Thous.| dol, |Thoys.| dol. || Thous| dol. |Thous.| dol, | Thous.| dol. |Thous.| dol.
Cont, U.S..|266, 107|458, 359 (267,226,(493,561 (189,260 |287,834 (38,716 (144,607 |104,2461 89, 646 {35,004 | 21,474
7,383 | 6,260 | 7,636 | 6,734 832 | 3,160 526 | 1,801 | 5,462 | 1,349 817 434
9911 2,139 11,102 | 2,490 423 | 1,602 199 500 194 80 286 218
1,467 | 2,220 | 1,465 | 2,467 434 | 1,556 159 534 676 238 186 130
--|16,060 | 89,723 {16, 552 | 43,778 || 6,008 | 24,040 | 4,323 | 15,947 | 4,170 1,799 | 1,068 1,983
2117 | 4,252 | 2,168 | 4,0 900 | 2,080 390 | 1,178 466 226 412 286
4,448 | 8,860.| 4,660 | 9,553 || 1,742 | &,730 801 | 2,870 | 1,347 624 580 323
895 | 1,607 72 1 1,702 269 921 110 633 368 161 135 97
1,837 | 3,436 | 1,966 | 8,564 404 | 1,589 564 | 1,584 746 266 243 136
8,076 | 9,467 | 8,025 | 10,838 || 1,728 | 6,384 594 | 2,077 | 4,483 | 1,612 ] 1,220 766
,738 | 8,782 | 8,804 | 9, 1,804 | 4,621 | 715 | 2,590 | 5487 | 1,786 | 1,208 683
860 17 06 80
2,411 | 1,167 800
1,126 | 1,200 609
207 384 264
270 3786 273
826 602 231
1,164 | 1,101 519
158 218 122
8, 787 974 719 303
15,701 (| 2,076 | 9,340 | 1,166 | 4,307 | 3,476 | 1,488} 1,060 497
22,551 || 3,885 | 12,086 | 2,260 | 7,991 | 3,652 | 1,480 | 1,454 088
8,307 || 1,602 | & 308 72 2, 306 67 252 494 381
2, 660 399 | 1,520 191 633 847 243 376 266
11,769 || 2,467 | 6,060 | 1,019 | 3,204 | 2,576 | 1,023 056 582
1,482 306 | 1,030, 10 334 19 125 99
3, 411 866 | 2,474 206 058 275 103 2306 176
585 05 373 67 169 21 25 18
1, 666 360 | 1,085 104 311 318 138 183 132
22,702 || 4,176 | 18,771 | 1,560 | 6,011 | 8,774 | 1,682 627 338
1,801 274 071 14 555 70 83 123 92
61,389 [{11,206 | 36,949 | 4,269 | 10,393 { 7,050 | 3,047 | 3,005 2, 000
9,075 1{ 1,808 | 4,930 666 | 2,262 ( 3,600 | 12,3001 1,371 683
1,078 208 829 73 176 8 ) 71
30,086 {| 6,555 | 17,124 | 2,167 | 9,371 | 6,470 | 2,064 | 1,256 927
5,195 99 3,136 359 | 1,481 2 467 300
4,056 716 2,610 379 | 1,089 182 68 3206 289
86,775 || 7,719 | 21,498 | 2,724 | 10,252 | 9,514 | 3,760 | 3,020 1,256
2, 667 650 , 674 206 482 08 181 111
4,702 7321 2,153 321 1,041 (3,334 | 1,217 560 291
1,199 336 922 74 213 10 78 6L
, 680 || 1,068 | 8,716 630 ] 2,202 (337 ] 1,150 856 512
23,879 || 4,013 | 14,023 | 1,748 | 6,577 | 4,508 | 1,852 | 2, 356 1,427
2,179 456 | 1,338 196 593 185 64 273 184
01 220 646 50 138 137 94 &7
9,813 || 1,470 | 5,007 650 | 2,620 | 3,363 | 1,160 | 1,076 536
6,785 || 1,162 | 4,188 657 | 2,246 388 141 337 212
3, 809 662 , 950 300 | 1,262 921 368 448 220
10,188 || 2,234 | 6,845 860 | 2,602 | 1,082 422 492 419
760 161 495 49 202 14 5 &7 48

1 Insures borrower to cover loans in case of death.
2 Includes group credil certificates.

Source: Institute of Life Insurance, New York, N.Y.; Life Insurance Fact Book.
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No. 599. Lire INSURANCE OWNERSHIP AND AVERAGE PREMIUM, BY CHARACTERIS-

[Covers all types of life insurance,

related persous living in same diwelling,

consist of only 1 person]

ineluding national service and fraternsl.
pooling their incomes for major items of expense; a spending unit may

TIcs OF SPENDING Unir: 1956

Spending unit refers to a group of

Per- | Aver- Per- | Aver- Per- | Aver-
cent of| age cent of| age cént ofl age
CHARACTERISTIC |spend-| pre- CHARACTERISTIC [spend-| pre- CHARACTERISTIC - [spend-| pre-
ing | mium mi,% mium uj;r]]l%s ugg;rm
units ay- units { pay- ! -
insured! xllale%t insured| ment insured| ment
di) its. 79 190 (| Age of head of Personal debt of
All spending units 5 & spenging unit: o % \]spendlug unit: i 205
f spendin, 18 to 2 yem-s ..... b NONC. enea e
T mufiel 8| @) gbamo 8 8
Unde '$1,000. . _. 43 60 35to yeurs. 0 $490.
$1,000rt0 $1,099__. 53 60 45 to 54 years.. 85 230 $500 to $999.__ 85 175
$2,000 to $2,900. .. 67 85 55 to 64 years... 80 100 $1,000 or over...-- A 225
$3,000 to $3,900. .. 81 105 65 or over..__... 56 90 Remom
1000 to $4,899: - jul 120 . Northeast____.... 84 190
ﬁ,ooo to $7,409. . 93 igg Eductptlun g{n head Js\' orth Central.__ % %gg
5 ' OVET . am 96 of spen [e1P 17+ SR
§7,500 or over amitr e s i Rwﬁst ............. 70| 16
Occupation of head Grade sehool...... 115 esidence:
o?kspending High school 86 180 Metropolitan.____ 82 185
« _unit: Colleg0ommnenaaan 86 330 Cities of 50,000 to
Professional. ... 90 200 || Liguid assets of 600,000 .. __._.. 89 230
Managerial, self- spending unit: . Cities and towns
employed. ... 02 415 NOne. oo vnecnen 62 80 of 2,500 to 50,000. 80 195
Clerical, sales.__. 80 185 $1 to $199. . 82 135 Rural towns and
Skilled, ‘semi- $200 to $499_ 85 165 open country... 72 170
skilled. .. _ooe.n 88 140 $500 to $990... 87 190
Unskilled. . - 72 95 $1,000 to $1,899. . 85 205
Farm operator. - &7 130 $2,000 to $4,000__. 87 216
Other. ccveunen 60 105 $5,000 or over..... 85 470

Source: Institute of Life Insturance, New York, N,Y.; Life Ihsumnce Fuct Book,

No. 600.

{Money figures in thousands of dollarg.

Beginning 1955, figures are on accrual basis.
(domestic and foreign) of U, 8. fraternal orders. Excludes U, 8

LirE INSURANCE oF FRATERNAL ORpERS: 1940 mo 1957

Covers transactions
. business of foreign concerns]

1PE3- 1940 1945 1950 1955 1956 1957
Number reporting. - o oceveoomemiceceaaeee 215 180 196 281 268 ... 952
Income, tofal. . ... .. .. ___ 223,056 | 268,448 | 205,067 350, 678 363,712 3062, 800
Net amount received from membe 157,786 | 182,108 | 202, 265 246, 003 251, 163 253, 104
All other receiptS. .« .cooooooonmiaaee. 65, 270 86,330 | 93,702 104, 075 112, 6569 109, 795
Expenditures, total 1 165,803 | 170,002 | 205,401 | 2324,464 | 2327,083 | 282,254
Paid for claims. 117,875 | 100,578 | 131,725 157, 614 162, 377 167, 377
Agents’ cormmissions and examine , 01 13,452 19, 033 22,021 23,470 24, 263
Expenses of management 8. .. .oocnunan 28, 624 34,825 59,176 472 639 4 05 676 479, 581
Assets, invested and other, Dec, 31... 1,262,924 |1, 644, 527 12,039,845 | 2,590,394 | 2, 658,854 | 2,659, %06
Liabilities, Dec. 81 1,080,625 |1, 384,885 |1, 729, 607 | 2, 180, 680 | 2, 242, 605 | 2, 269, 707
Insurance account:
Number of certificates in force at end of year- 7,036, 148 (7,740,156 |8, 364,071 | 9, 238, 707 | 9, 057, 150 | 8, 660, 403
Amount written during year. .| 522,305 1 668,776 | 879,566 284 205 ) 1,324,415 | 1,156,040
Amount in force at end of year.._._________ 6, 281, 644 {6, 523, 482 (8, 34, 249 10, 533, 037 10,909,110 | 9,207, 138

1 Includes expenditures not shown separately.

2 Includes $72,190,167 increase of reserves for 1955, $76,460,480 for 1956, and $81,033,264 for 1957,

3 Ineludes taxes.
4 Operating expenses.

Bource: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume,
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No. 601. Lirn INSURANCE OF AsspsSMENT Lirn AssocrarroNs: 1940 To 1957

[Money figures in thousands of dollars. Covers transactions (domestic and forelgn) of U. 8. associations, Ex-
. cludes U. 8. business of foreign associations]

ITEM o 1940 1945 1950 1955 1956 1957
Number reporting. - 58 43 51 163 152 143
Ineome, total. oo 25, 594 69,876 | 115,977 | 218,193 | 228,523 | 246, 356
Net amount received from members. wewoeen-- 24,305 | 65443 | 111,111 | 209,775 | 221,256 | 238,303
All other recelpts. o e oo cammmeci e 1,289 4,133 4, 865 8 418 7, 267 7,063
Lxpenditures, total }.. —— 21,873 54,362 | 108,183 | 213,268 | 214,799 | 225,170
ald for death claims. . coooecmmeaao 3,051 6, 146 7,593 6, 868 6, 464 6, 646

Other payments to members......_ 7,660 24, 560 66,191 | 117,712 | 123,302 | 132,772

Paid to agents and medical examiners 6, 367 14, 451 . 38, 848 45, 667 45,131
Expenses of management . .vananewis cunaaman 3,766 7,941 22, 47 20, 484 33,178 35, 670
Total admitted assets, Deo, Bl . mmmmmmmceummee- 217,162 77,816 | 144,307 | 223,060 | 219,002 | 252,837
Total linbilities, Dec, 31 20, 944 51,262 89,402 | 120,208 | 136,459 | 163,825

Insurance account: :
Number of certificates in force at end of year..{1, 078, 031 (2,102, 823 | 8 263, 504 |3, 481,200 (3,330, 031 |2, 709, 677
Amount written during year. | 71,350 67,837 { 464,736 | 206,178 | 203, 887 | 156, 962
Amount in force at end of year-—-aecmmrnceans 204,217 | 284,645 | 439,960 | 798,404 | 7Y8,206 | 700, 367

1 Includes expenditures not shown separately.
2 Includles taxes. .

3 22 companies reporting,

4 42 companies reporting.

Souree: The Speetator, Philadelphia, Pa.; Insurance Yearbook, Life Volume,

No. 602. Masor Mabicar Expunse Insurance—Estimatep NUMBER OF PERSONS
Covermp, BY Type oF Coveracm: 1951 To 1957

[in thousands. As of December 31, Represents persons covered by insurance. companies only. Excludes
membors of Blue Oross-Blue Shield plans and medical-society sponsored aud all other independent plans.
Major medical expense insurance provides protection sgainst especially heavy medical bills resulting from
tseatastrophic” or prolonged illness, and is used as a supplement to basic medieal care insurance or 4s & com-
prehiensive intograted program providing both basic and msjor medicsl protection, ineluding charges for
private duty nursing, drugs, and medical appliances] '

TYPE OF COVERAGE 1951 1952 195_3 1954 1955 1956 - 1957
Total 108 689 ‘ 1,220 2,198 §,241 8,876 13,262
Group policies_ . ueeccecnnnnnn —oa—n 06 | 533 1,044 1,802 4, 759 8,204 12,4238
BUpplemMEntary . omeevasnewn mmm——— 96 533 1,044 1,841 3,928 6,881 9,200
COMProlensive. - . —vevuernmeunemmes]|emauunmanslarmemnsman e anaaoae 51 831 1,413 3,138
Indivié)ual and family policies..-....- 12 166 176 308 482 682 834

Suurce: Fhe Health Insurance Counell, New York, N,Y., annual report, The Exlent of Voluntary Health In-
surance Coverage in the United States.
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No. 608 Emrroyer-BaneriT PLANS—EsriMATED WAGE AND SALARY WORKERS
AND Tapir DepanpBENTs CovERED, TorTAlL EMPLOYER AND IiMPLOYER CONTRIBU-

" #1ONS, AND BENEFITS PAIn, BY TYPD O BENDFIT: 1954, 1956, AND 1957

[In millions. Comprises plans whose benefits flow from the employment relationship and are not underwritten

or paid directly by government, Excludes workmen’s compensatlon required by statute and employer’s
Hahility]

COVERAGE | CcONTRIBUTIONS!
Employees Bene
. Percent | “pie
EAR AND TYPE OF BENEFIT fits
¥ Total || Percent of Amount o‘gggtégl pald
|| N (VRRSG] pona- e
- her salary onts . salaries
workers
1954
Benefits for private and public employees:
Life insuranco and death benefits-..cneemae 31 1380 | 6. 2 i $741 0.40 $616
Accidental death and dismemberment 14 14 20,4 oo C 34 0.02 25
Hospitalization #8_ e ecncnan 5 31 58.7 44 1,221 0,66 1,080
WIr)itten in compliance with Jaw 2 2 §
Surgieal 2. 66 28 B2.5 38 } 684 0.7 ] &3
Regular medical & 38 17 32.1 21 g ;
Major medical 6XPeDSe 2. moccucrcccecmma 2 1 15 1 18 0.01 10
Benefiis for private employees only: ) .
Temporary disability 4. ool 23 23 540,90 | ilmann 759 80,47 823
Writton in compliance with 1aw oo 7 7 178 132
Retirement 6. _ . 14 41 87307 [emmmann 3,440 §2.12 720
' 1956 , : ' R
Benefits for private and public employees: .
Life insurance and death benefits._..__... . 38 36 62, 2 995 0.46 663°
Accidental death and dismemberment, 17 17 L2100 50 o 0:02 31
Hospitallzation 28 _cocn .o - . 80 36 62.8 53 1,603 0.74 1,406
g Wr}tt]eil in compliance with law__......_ 8% ag i W 49‘ B
urgical : 3 )
Regular medicel 2 55 23 40.0 32 } 808 0.4 768
Major medical 6XpPense 2 vue.ceuuemmcnncunn 8 4 .6.3 5 194 0.04 67
Benefiis for private employees only: - )
Supplemental unemployment benefits®. ... 2 2 LX: % 35 I 125 60,07 &
* Temporary disability ¢.____..._._.__ eeelene 26 26 BbL4 |l o 887 50,47 700
‘Written.in compliance with law. 71 7 y 178 |ecmm e 1a1
Retirement 0__ : 718 716 | 6733.3 4,100 52,17 1,010
1957 ’ .
Benefits for private and public employees: i
Life insurance and death benefits._.....-.. 41 38 66.3 3 1,107 0.48 804
Accidental death and dismemberment...__ 18 ‘18 322 e 57 0.02 33
E%%pimllzation 28, minnnianean mmm——— 04 37 64,9 57 1,808 0.79 1,714
o liittlm,l in compliance with law__...... 8% 3% W) % 7
urgical .
Regular modical & 61 25 3.5 sl vos 0.45 4 877
Major medical eXpense 2. .ooooooovnee 12 5 8.9 7 169 0.07 181
Benefits for private employees only:
Supplemental unemployment benefits &.... 2 2 L R 175 50.00 25
Temporary disabillty 4. o oeoo_.oo 26 26 6528 [oceome 005 50,50 868
Written in compliance with law._.. - 7 7 . 210 178
Retirement 0. -l 718 TI8 | §736,0 {carrmnnn 4, 580 62,31 1,150

! Execludes dividends in group insurance, except for 1954 contributions for temporary disability, hospitalization,
surgical and regular medieal, and major medical expense benefits,

2 Data for hospitalization, surgical, and regular medical coverage includes employees and their dependents
covered by group niajor medical expense insurance under both supplementary and comprehensive plans.

ha Includes erilvate hospital benefits written in compliance with California temporary disability insurance law,
shown separately,

¢ Includes private plans written in compliance with State temporary disability insurance laws in Qalifornis,
New Jersey, and New York, shown separately, and formal sick-leave plans.

5 Computed as percent of private wage and salary labor force and private wages and salaries.

¢ Includes pay-as-you-go and deferred profit-sharing plans, plans for nonprofit organizations, union pension
plans and railroad plans supplementing the Federal railroad retirement program.

7 Excludes annuitants, :

8 Excludes dismissal wage and separation allowances. Excludes benefits held in escrow in States where litigation
pendti%g onﬂ ghe legality of supplementing State unemployment insurance benefits with supplemental unemploy-
ment benefits,

Source; Department of Health, Education, and Welfare, Social Security Administration (based on data from
various life insurance agencles and trade union and industry roports); Svclal Security Bulletin, March 1959,
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No. 604. Muprosn CARE INSURANCE—ESTIMATED ENROLLMENT AND Rars Pug
1,000 Crviuian PoruratioN, By TYPE or INSURANOE: 1940 To 1957

HOSFITALIZATION INSURANCE SURGICAL INSURANCE MEDICAT, INSURANCE 4
Insurance com- Insurance com- Insurance com-
panies panies panies
YEAR Bue | Al Blue Al All
. ross | other . ie other 3 other
Group Illédil plans | plans t{ Group | 184& | planss | plans ¢ | Group | Indi | pliats
poli- vIJ 111111 Poli- védﬁal Poli- Vldlﬁal
oli- oli- oli-
cles | D2V eles | DO ) cles | DO
ENROLLMENT
(1,000
1,200 | 6,012 | 2,800} 1,430 850 370 | 2,800 3,000
1, 500 , 30 2,300 | 2,300 { 1,000 7761 2,300 3,100
1,800 | 10,215 | 2,300 | 3,278 | 1,200 085 | 2,300 3,200
2,100 | 12,600 | 2,400 | 4,700 | 1,400 | 1,235 | 2,400 3,400
2,400 | 16,748 | 8,100 | 5625 1,600 L7681 8 100 3,800
2,700 | 18,881 | 3,300 4637 1,800 | 2,635 3 300 4,700
3,000 | 24,260 | 3,500 | 8,0661) 2,000 4,436 8 600 6, 400

7,584 | 27,480 | 83,7751 11,103 | 4,876 ( 5,732 3,820 1,088 ] 1,11t 6, 820
11,286 | 30,448 | 4,503 1 14,199 1 6,944 | 8,399 | 5831 | 1,027 | 1,417 9, 551
14,720 | 83,881 | 4,694 | 15,600 | 9,316 | 11,804 | G, 554 | 2,736 | 2,350 | 12,343

23,475 | 42,857 | 8,112 | 34,089 20: 212 | 26,822 | 0,870 { 13,787 [ 6,008 | 27,010
25,338 | 44,243 | 8,468 | 35,723 | 21,442 | 80,067 | 9,700 | 15,778 { 6,518 | 20,576

26,706 | 47,719 | 7,525 | 30,725 | 22,445 | 34,071 | 0,410 | 20,678 | 6,264 | 34,090
27,629 | 80,108 | 7,700 | 45,0006 | 23,074 | 86,890 | 10,686 | 25177 | 6,780 | 39,183
28,673 | 51,867 | 8,013 | 48,055 | 24,928 | 39,343 | 11,6837 | 28,317 | 7,371 | 42,945

RATE PER 1,000
POPULATION §

19 46 17 11 6 3 17 23
29 11 64 17 17 8 6 17 24
39 14 78 18 25 9 7 18 24
53 16 99 19 37 u 10 19 27
66 19 124 24 44 13 14 24 80
81 21 148 26 43 4 20 26 a7
82 22 176 26 63 14 32 206 46
e e
100 53 103 28 78 34 40 27 8 8 48
118 78 210 31 98 48 58 40 13 10 66
120 100 220 82 106 63 81 44 19 16 84
148 118 249 33 141 04 107 43 37 18 05
176 143 254 40 176 109 134 44 i) 28 113
192 140 264 47 193 120 153 &8 66 33 153
215 160 276 52 218 130 172 63 88 39 173
221 159 278 53 226 136 189 61 90 41 180
240 165 204 46 246 138 210 58 127 39 210
274 167 308 47 278 140 223 G4 152 41 237
288 170 308" 48 201 148 234 69 168 44 255

t Includes members of Blue Shield plans that provide hospitalization benefits, and members of independent
plans (i e,, fraternal, community, employer-employee plans), . )

2 Excludes moedical-soclety sponsored plans not affiliated with Blue Shield Commission,

3 Includes members of Blue Cross plans that provide surgleal benefits, of medical-soclety sponsored plans not
afliliated with Blue Shield Comunission, and of independent plans that provide surgical benefits,

4 Medical insurance ineludes insurance against costs of (a) in-hospital, medical (nonsurgical), physiciang’ visits,
() visits to doctor’s office, and (¢) patient’s home. Since about 1948 most of the increase shown has been for-
ingurance limited to in-hospital medical care. R .

5 For 1947-57 includes members of Blue Shield plans, Blue Cross plans that provide in-hospital medical benefits,
snd medical-soclety sponsored and all ather mdepeudent plans. .

¢ Baged on civilian population as of July 1. Since b to 15 percent of the population with each type of insurance
benefit has protection from more than one kind of pian or policy rates should not be added to determine the pro-
portion of the population with a glven type of insurance beneflt,  Rates shown are not corrected for this dupliea-
tion, which varies by type of insurance and has increased with expansion of insurance.

Source: For 1940-51, the President’s Commission on the Health Needs of the Nation, Building dmerica’s Health!
for 1952-57, The Health Insurance Council, New York, N, Y., annual report, The Eztent of Voluntary Health
Insurance Coverage in the United States. .



478 BANKING AND FINANCE

No. 605. Mzpicat CARp INSURANCE—IISTIMATED NUMBER oF PERSONS AND
PeroEnt OF PorunaTioN CoveRED, BY TyrE oF VOLUNTARY INSURANCE, BY

Srares: 1057

[In thousands. As of December 31, Adjusted for duplication)

NUMBER OF PERSONS

PERCENT OF POPULATION

COVERED BY— COVERED 2
STATE -
Hospital | Surgical | Medical ) . ;

nstanee | instiranee instrance | 1LoSpital | Surgical | Medical
Continentnl U.8..2ioooooeevemnenoeees:| 121,161 | 108,683 | 71,601 72.0 4.8 2.5
NewEngland.____........ Catmmamam——————————— 7,72 7,029 5, 665 80.0 2.3 58.3
Maiaan : | B "429 38| 6§ 46,5 34,5
New Hampshirea oo ccomoocrvamneen 384 370 266 67.8 65.4 47.0
Vermont..._.... 206 278 194 80.4 75. 6 52,7
Massachusetts. 3,700 8,430 2, 810 1.5 72,0 58.8
ot 2l00 | 10m| 19| oig| | e

Connectieut. oot R, f ’ , 622 5 . R
Middle AHantie. - oemeeoomeommemecceeesaees 25,208 | ‘24,352 | 16,408 86.4 74,8 50,2
Now York... 14,424 12,030 , 363 80,6 80,4 52.8
N v | T Mm| W) omy W

PenngyIvaNIR. e e o , 815 f 5, , . 48.
East North Central___.____.._.__. [, 29, 246 26,087 17,762 83.9 4.7 50,9
Ohio. . aans : 8, 447 6,041 4,318 92.0 75.6 47.0
Indfena. 3,408 3,280 2,150 7.8 73.1 48.0
1ilinois.. 8, 160 7,136 4,978 84,7 74.0 816
Tcoaea.- DhE| LR bem| B B9 Bs

TWISCONBIN o oo s , 595 , 646 72.5 . )
West North Central_ ..o movummmmnemeee . 10,800 | 9,336 | 6,338 68,4 61.8 i1y
Minnesota 2,621 2,872 1, 620 79.1 71,8 48.9
TOWB oo imeme R 1,708 1,495 1,084 61.4 63.8 37.8
Missouri 3,018 2,687 1,876 i%4 3.8 44,6
North Dakota_ .o mvinmaenn 449 4290 269 69.7 66. 6 41.8
South Dakota_ .. 348 332 174 50,7 48.3 25.3
o R I ) G - S 3

BADSBS < oo oo e e e , 885 , 7 57, ' :
SOBHII Atlantic 14, ggs 13, gé% 6, ggl Bllig %g ‘Z‘g.g

claware. _.. 1 5. . 56,
aryland 1, 829 1,863 821 04.6 48.2 29,0
District of Columbia 1,154 1,046 424 144.6 131.1 53.1
Virginia 1;081 1,706 059 62,7 46,6 26,2
‘West Virginia. .. 1,370 1,345 998 69.8 68. 6 60,9
North Carolina. . 2,786 2,633 561 63.5 60.0 12,8
South Carolng. o ooceen e 1,193 1,016 349 51.6 44,0 15.1

Florida , 235 A , 288 54, &50.0 N
East South Central . o ooooeoiriaarnnes 6, 185 5, 664 2,966 52,8 48,4 28,3
Kentucky. ... 1,703 1,611 1,026 56,7 80.3 34,2
TENDESERE - o o o o ccemmmmcm e oemmmemmmamem 2,061 1,861 495 an. 2 bd. 4 14,5
e 7 I R T B A

S1:35551) 0] 1 P SRR 413 3 370 ,
West South Ceniral - 8,877 8,013 4,979 56,6 50.1 3L1
Arkansas._..... - 808 795 408 46,0 45,2 23,2
Loulsiana. . 1,264 1,145 685 41.8 37.9 22,7
Oklahoma.___. 1,436 1, 350 811 64,6 40,8 36,5
Texas - 8,370 4,723 3,075 59,7 62,5 34.2
Mt 2w oml omogl o n

(13217511 U ] 5 , X
Idaho.. 328 282 167 51.8 44,1 26,1
Wyoming . 183 176 128 50.0 56. 8 41,3
Colorado .o cmmaa 1,140 1,057 822 70.2 85.1 50,6
New Mexic 346 246 167 43,9 3L2 212
Arfzona.. ... 540 501 233 51.3 47.8 22,1
Utsh. . - - 521 494 380 62.3 5.1 46,5
NOVAAR oo oo 138 136 90 54? b 53.8 35.6
Pacific__..___.. 12,033 | 11,792 9,053 67.1 66,7 50.5
Washington.. . 1,722 1,767 1,375 64,9 6.6 51,8
Oregon_ .. 1,168 1,166 893 67,2 67.0 61.4
California..... 9,143 8, 860 6,785 67.5 65.4 60.1

1 Mainly for medical eare for hospitalized patients.
8 Includes persons living in Maryland and Virginia s

Blue Cross and Blue Shield Plans,

Source: Number of persons covered, The Health Insurance Council, New York, N.Y
Health Insurance Covera%c in the United Staies as of Dec, 81
Welfare, Socfal Security Administ;

Health, Education, and

3 Based on clvilian population July 1, 1957,
uburbs of the District of Columbia enrolled in the D. C.

. The Extent of Voluntary
' t1 967; percent of population covered, Department of
ration.
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No. 606. AccipENT AND Huarrw BusiNess oF CASUALTY AND LIFE INSURANCE
, CompanIEs: 1956 aND 1957 .

[Money figures in millions of dollars]

1956 1957
ITEM
Total || Casualty| Life Total || Casunlty Lile

Number of companies reporting. . coaeeeeen 397 82 316 420 84 336
Admitted assets 79,102 11,763 | 67,349 83, 747 12,081 |~ 71,666
Tots] liabilities - 69, 363 8,180 61,203 73,808 8,798 05, 0956
Premiums written 1. .o oL 3,035 560 2,476 3,473 650 2,815
Premiums earned 1. 2,084 568 2,426 3, 447 854 -2,708
Losses incurréd - 2,162 395 1,767 2, 566 485 2,071
Total expenses 783 147 636 875 160

Ratio of losses incurred to premiums carned. .. 72.5 70.8 72.8 4,2 4.2 74,1

CLASSIFICATION OF BUSINESS
Group accident and health:

Premiums earned L. eeceneesnwmaicaaee 1,839 404 1,435 2,179 401 1, 687

Losses. 1, 580 320 1,261 1,924 415 1, 509

Ratlo 86.5 81.6 87.9 88.3 84.5 80,4
Accidents only:

Premiums earned ! ; 137 57 81 146 60 80

Losses. ... . ; 66 22 33 67 23 33

Ratlo. 30.7 38,8 40,6 38.9 30.2 88.8
Accident and health:

Premiums earned___. 387 50 338 428 53 376

L.osses fnt 197 22 ki 219 26 194

Ratio 51,0 44,8 b1 51,2 48,1 51.6
Noncancellable accident and health: :

Premiums earned 3. oo ooaoacnaaaiioooo - 157 1 157 189 1 188

Losses. : : 1 68 80 )] 80

Ratio... : 43 6 86.8 43.5 42.6 33.8 42.6
Hospital and medical:

Premiums earned 1. 464 47 416 505 49 456

08808, o e e m e ———————— 251 21 230 276 21 255

Ratio N 54.2 ‘441 55.3 4.6 43,0 | - - 55.9

1 Less dividends to polleyholders or earned income credits.
2 Less thon $500,000.

Source: The Spectator, Philadelphia, Pa.; Accident Insurance Register.

No. 607. Acciopst AND Huarrn INSURANCE—PREMIUMS WRITTEN AND BENDrIT
PaymenTs oF INsURANCE CompaNIES, BY TYPE OF PROTECTION AND COVEEAGE.
1950 To 1958

[In millions of dollars. Represents premiums written and benefits paid by insurance companies only. Excludes
Blue Cross-Blue Shield plans and medical-soclety sponsored and all other independent ans]

PREMIUMS AND BENEFIT PAYMENTS 1950 1955 1956 1957 1968

Premiums Weitten ..o ooomomoae oo o 1,266 2,743 3,104 3, 539 3,791
Group policies...... 620 1,673 1,850 2, 160 2,310
Individual and family policies. —wuomeeeccmeeecimmnemcans 637 1,170 1,264 1,379 1,481
fit payments. y 755 1,785 2,060 2,39 2,591

’I‘Epe of protection: :
roup policies 438 1,262 1,487 1,806 1,954
Individual and family policies 317 633 573 589 837

Type of coverage:

Loss of income 1., - (6] ® 694 741 782
Tospital expense 3 Q] (O] 855 1,001 1,048
Surglieal expense 3 (%) ® 346 309 394
Mediecal expenso.. ) 0] &8 i 73
Nurse expense ) ® 1 1 1
%aboratory and x-ray... Eg g; 23 2; 26
Ma;ofﬁfédwal expense. . (2 ® 64 130 238
Aceldent “medical reimbursement”. . cuvcececeeane — ) (2) 9 16 23

1 Excludes accidental death and dismemberment benefits,
3 Not available.
8 Excludes benefits for hospital and surgleal expenses received by major medical expense policyholdcrs.

Bource: Mealth Insurance Association of America, New York, N. Y.
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No. 608. Firg Lossps, Torau axp Per Caprra: 1901 To 1958

unts, except per capita, in thousands of dollars. Prior to 1916 figures are as complled by the New York
[Agggmal of Oo?nnl;erce and include losses of $10,000 or over in the prinelpal cities of the United States, adding 15
ercent for small and unreported losses, These figures are not comparable with those shown for later years
the 1916 Journsl of Commerce figure being $214,631,000 ag against $258, 878, 000) which cover all fires reperted

10 the Actuarial Bureau Committee, adding 25.percent for unreported and uninsured losses prior to 1935 and
30 percent thereafter. Estimated fire losses are based on paid losses through 1963, on incurred losses thereafter]

. YEARLY 4 YEARLY : Per
AVERAGE Amount || 4vrnsor op yrap | Amiount TEAR Amount | oniiat
19011905 173,324 || 1086-1940_ .o _o..o. 268,216 || 1059..._.___. il 815, 134 5.9
1906-1010 270,858 || 1041-1045_ “382, £47 || 1963 864, 863 5.18
1911-1915 204,136 || 1046-1950. 643,489 || 1954 -.- cmmeemaus| 870, 984 5.40
1916-1020.. 2334, 044 || 1951-1055. 833,257 || a6 1"221TTU1TTTC 885, 218 5.39
1921-1925, " 520, 160 285, 870 089, 200 5.01
036-1080 492, 100 184, 274 -|1, 023, 100 6,01
1o31-1935 326, 083 §48, 500 1, 058, 266 8.10

1 Based on population estimates of the Buresu of the Census. Xxcludes Armod Forces overseas.
2 See headnote. .

No. 609, Estimarep NumsBer or Frrms v CommuniTiES oF 2,500 or Morn:
o 1950 To 1958 :

[Bstimates based on reports received from fire chiefs]

ITEM 1950 1953 1954 1955 1956 1957 1958

Number of citles reporting fires....-. 1,917 2, 519 2, 662 2,844 2, 548 2,618 2,513
Number of fires, total ... _....... 838,145 | 918,304 | 845,116 | 822,392 | 865,561 §47,306| 846,007
Building flres 380,010 | 416,543 | 399,182 | 409,044 | . 408,052 400,858 414,578
Residentisl. o ooeeve- e ewmmm———— 280,300 | 204,737 | 289,370 | 201,324 | 204,083 288, 704| - 290,861
Nonresidential assembly. ... w—dinas 13,0171 15183 13,834 14, 044 15, 142 16, 426 16, 802
Mercantile 45,468 46,083 44,810 46,279 44,072 44, 334 45, 808
Manufacturing. . . .- e ama—— 21,064 | 23,495 19,164 21, 424 21,333 20,000) . 90,410
Storage. 7, 561 8, 601 7,656 8,330 8, 620 7,786 7,763
Miscellaneous. oo ceericunnnven-| 21,511 28, 444 24, 539 26, 743 25, 793 24, 500 24, 325
Y . 501,761 | 445,034 | 413,348.] 456, 6090 446, 538| - 431,518
320,586 284,510 | 248,804 | 283, 482 262, 660 241,840

181,178 | 161,415 |- 164, 544 173, 127 183, 869| - - 189, 07!

No. 610, Fires Resurring From Known Cavsms—NuMBER oF CLAIMS AND
PrormrTy LoOss: 1948-57
[In thousands of dollars. Figures are for reported fires where the cause is ascertainable, excluding incendiarism,

and do not represent either total number of fires or total property loss in the United States, Ixcludes sll un-
reported losses as well as all fires resulting from unknown cauges] :

CLAIMS . PROPERTY LOSS.
CAUSES .
Number | Pereont ‘%ﬁ%‘é&t Porcent
2,518, 308 100,0 | 8,539,214 100,0
Total -
Matelies and smoking ; £42, 108 25,5 | ' 546,100 1.4
Misuse of electricity. 404, 979 ©16.1 854,131 241
Lightning-......._...._. 273,874 10.9 213, 906 6.1
Stoves, furnaces, boilers, and their pipes..... 162, 304 6.5 251, 301 7.1
Petroleum and its produets...-.-._.. 148, 838 5.9 311, 312 8.8
Exposure (fire originating off premises) 166, 062 6.2 283, 064 8.0
Ignition of hot grease, ete. 125, 820 5.0 61, 681 1.7
Overheated or defective chimneys, flues, etc, 99, 319 3.9 137, 939 3.9
Hot ashes and coals—open fires. 100,720 4.0 120, 619 « 3.4
Open lights.__ , O 2.6 64,033 1.3
Rubbish and litter.... 65, 348 2.6 82, 703 2.3
Sparks on r0ofs..........____ 47,837 1.9 63, 404 1.8
as, natural and artificial 42, 989 1.7 102, 296 2.9
. Bpontaneous combustion______.___ 40, 812 1.6 143, 366 4.1
Triction, sparks from running machinery.-..... ———————————— 20, 729 0.8 74, 270 2.1
Explosions........... 18, 645 0.7 45, 369 1.3
Sparks arising from combustion 17, 966 0.7 47, 032 1.4
Fireworks, balloons, efe e e 8, 580 0.1 3, 668 0.1
Miscollaneous v uu e oo e 82, 318 3.3 131, 783 3.7

Source of tables 608-010: National Board of Fire Underwriters, New York, N.Y.; Report of the Committer 0%
Statistics and Origin of Losses. : ’



LIFE AND FIRE AND CASUALTY INSURANCE

No. 611.

ror OraER ARmAS: 1957

481

Lire Anp Fir® AND OASUALTY INSURANCE BUSINESS, BY STATES AND

[In thousands of dollars. Tigures here differ from corresponding items in preceding tables because data by States
are compiled for all companies operating in each State whereas aggregates shown in other tables cover data for
companies from which annusl reports were obtained]

LIFE FIBRE AND CASUALTY
STATE OR OTHER AREA
Promiums | TRSUENR | mermina- | DU | oo
roceived Dec. 31 tions Dtltton pa?&s
Continental U.8 10, 043,187 | 475,824, 280 | 42,844, 514 | 15, 466,340 9, 639, 529
Alabama. .. - 145, 240 6, 308, 920 059, 470 166, 660 96, 066
Arizona 44,443 2, 188, 136 215, 636 83,090 47, 336
Arkansas 51, 450 2, 438, 465 393, 587 110, 720 83,483
California... - 767,791 40,526, 507 | - 3,469,742 | 1,034,980 959, 123
Colorado. ... —— 90,083 4,325, 107 424, 509 148, 704 81,473
Connecticut 180, 000 9,182, 533 482, 9468 332,977 100, 482
Delawaro... ... —— 35, 980 1,710, 886 101, 340 40, 556 22, 047
District of Columbit . - «emommeoomcmmmaaamemeee 60, 911 3,450, 801 340, 671 82,401 51,996
Tlorida..... 236, 639 9,546, 591 | 1,506, 593 385,798 { - 101,157
Qeorgla 193, 425 8,786,771 | 1,645,848 251, 630 136, 4656
24,921 1,213, 984 116, 479 61,158 20, 022
693, 998 82,726,901 | 2,176,000 | 1,168,414 708, 787
270,714 18,775,507 | 1,916,445 477,218 288, 813
128, 946 6,017, 235 472, 583 234, 543 131,739
Kansas 110, 440 8,041,798 445, 695 188, 553 108, 060
Kenfucky .. 113, 863 6,402, B56 609, 748 104, 745 105, 169
Louisianas____. —— 136,123 6,278, 029 761, 810 238, 631 159, 888
Melne_._..... ——n ——— 44, 165 1,881,440 160, 608 73,186 37,618
Maryland.. 175,798 8,070, 184 680, 921 2438, 425 128, 400
Massachusetts.. 345,483 15,281,571 | 1,006, 241 628,174 367, 949
Michigan 423,278 21,980,412 | 1,587,125 703, 260 521, 662
Minnesota. 162, 518 7,951, 282 554, 836 317,202 187,804
Mississippi. 49, 450 2, 440, 808 351,013 116, 970 65, 880
Missouri... . 233, 262 11,216,484 | 1,048,033 401, 551 254, 813
Montans 30,200 1, 361, 803 100, 673 58, 310 33,972
Nebragka......couaee 68,423 8,180, 806 363,715 120,942 66,430
Nevada...... 10, 804 504, 627 52,709 25,007 16, 540
New Hampshire... 35, 680 1, 635, 032 115, 099 67, 066 36,819
New Jersey . ..oocoeoccuncn- 442,710 20,818,778 | 1,305,348 655, 601 3811, 611
New Mexicoooouova- 31,478 1, 506, 689 161,781 665, 935 34, 760
New York...oooeee - 1,260, 448 58,519,613 | 8,800,007 § 2,168,406 1,273,975
North Carolina 177,962 8,312,604 | 1,140,042 269, 222 136, 445
North Dakota 20,278 955, 182 62,913 50, 768 40, 628
Ohio. ... = 603, 172 28,706,116 | 2,017, 509 881,378 545, 685
Oklahoma 102, 904 4,744, 208 503, 927 206, 307 122,401
Oregon.._.__ 79, 326 3,730,778 312, 805 163,161 03,364
Pennsylvanio. . .ccccmcmanccaan dnmm———————— 785, 628 35,604,518 | 2,745,786 | 1,014,023 509,472
Rhode Islend 50,284 2,431, 818 205, 167 84, 04 49, 870
South Carolina. 103, 158 4,469, 207 863, 439 134, 303 71,206
South Dakota. 23,163 1,002, 318 84,082 49, 563 26,013
Tennessee. . 146,736 7,135, 882 024, 942 240, 260 140, 401
Toxas — 474,283 23,924,486 | 3,080,169 823,012 452, 664
Utah___.. 41,036 2,096, 813 209, 789 56, 200 20, 537
Vermont. .. 18,228 772, 654 71, 645 33,225 16,782
Virginia_-_. 184, 888 8,446, 813 046, 315 251, 064 137,529
Washington . 125,042 6, 303, 079 503,185 223, 850 133, 695
West Virginia. 76, 222 3,660, 104 328,671 119,065 68,719
Wisconsin 208, 693 9,405, 663 542, 925 331,080 186, 203
Wyoming... 14,094 671, 812 57,969 ] 26, 094 16, 202
Miscellaneous. .. 106, 242 8, 761, 669 TBL, 328 Joee cmarvcm | cma e
Alasks_..cuooun 4,658 266, 432 24, 387 18,747 7,827
Hawail..... 35,979 1, 818, 601 137,814 34, 483 17, 837
Canada R - 589, 338 33,208,111 | 2,514,301 757, 986 544, 795
Canal Zone 4 28, 966 2100 [omn oo meom |mememmemomae
Mexico..... 380 160, 660
Philippine Islands 6,390 148, 504
Puerto Rico. 8,977 367, 981

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume, and Insurance by States Volume.
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