Section 14

Federal Government Finances and Employment

This section presents statistics relating to the financial structure and the civilian
employment of the Federal Government. The fiscal data cover the essential apparatus
of public financing, namely appropriations, taxes, receipts, expenditures, and debt.
The personnel data relate to civil staffing and payrolls for the various public functions
and agencies, to employee characteristics, and to civil service status.

Principal sources of the fiscal data are The Budget of the United Siates Government,
published annually by the Bureau of the Budget, and the Treasury Department’s
annual Combined Statement of Receipts, Expendilures, and Balances, the official report
relating to the receipts, appropriations, expenditures, and fund accounts. The Annual
Report of the Secretary of the Treasury is a convenient summary of yearly data relating
to somewhat broader fields. Figures prior to 1968 in the reports of the Treasury
Department are on the basis of budget concepts prevailing at the time.

The day-to-day cash operations of the Federal Government clearing through the
accounts of the Treasurer of the United States are reported in the Daily Statement of
the United States Treasury. The issue for the last day of the month contains informa-
tion as to the public debt receipts and expenditures for the month, the public debt
outstanding, and related data.

Receipts and expenditures of the Government classified as to budget and other
transactions and showing the budget surplus or deficit appear in the Monthly State-
ment of Receipts and Expenditures of the United States Government. Effective January
1968, the figures in this statement are on the basis of the new budget concepts, de-
scribed below. The monthly Treasury Bulletin contains analytical material on fiscal
operations and related Treasury activities, including financial statements of Govern-
ment corporations and business-type enterprises. Another special aspect of Federal
finances is presented in the Treasury Department’s monthly Statement of United
States Currency and Coin.

Tax data are compiled by the Internal Revenue Service of the Treasury Department.
The Annual Report of the Commissioner of Internal Revenue gives a detailed account of
tax collections by kind of tax and by regions, districts, and States. The agency’s
three annual Statistics of Income reports present detailed data from individual income
tax returns, corporation income tax returns, and business tax returns, respectively.
The report on business tax returns presents financial data for sole proprietorships
and partnerships along with summary statistics for corporations. Periodic Statistics
of Income publications present data from fiduciary income tax, estate tax, and gift
tax returns, and data on sales of capital assets by individuals, foreign income and
tax reported by corporations, depletion and related expenditures, and estate tax
wealth.

Federal employment and payroll figures are compiled primarily by the Civil Service
Commission and published in its regular Annual Report and its Monthly Report of
Federal Employment. The Commission also publishes annual reports on the pay of
Federal employees, entitled Pay Structure of the Federal Civil Service, and on oceupa-
tions of both white-collar and blue-collar Federal workers. Data on Federal employ-
ment are also issued by the Bureau of Labor Statistics in its Monthly Labor Review
and in Employment and FEarnings and Monthly Reportion the Labor Force. :

Major budget concepts.—A new unified, comprehensive budget concept was intro-
duced in the fiscal year 1969 budget. At present, historical data are available only
back to 1958 for this concept. Continuity with several past concepts is being main-
tained transitionally. When not otherwise qualified, references to the “Federal budget’’
relate to the new concept. 373
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374 Federal Government Finances and Employment

The Federal budget totals now embrace both the funds which are considered to be
federally owned and the trust funds administered by the Government, such as the
funds for social security, medicare, and highways. Within the totals, an expenditure
account and a loan account are distinguished to highlight the difference in economic
impact between the two types of transactions. The loan account reflects net lending
except for certain nonrecourse domestic loans and the foreign loans which are made
on noncommercial terms. Receipts of the Government arising from its sovereign or
compulsory powers are reported as receipts; all other receipts, i.e,, from business-
type or market-oriented activities, are now offset against expenditures. Outlays
{expenditures and net lending) are reported on a checks-issued basis. The issuance
and redemption of certificates of participation in pools of Government loans are now
treated as borrowing and repayment of borrowing, respectively, whereas they were
treated as expenditure offsets and expenditures, respectively, under the older concepts.

The old “administrative budget”’ (see table 544) related solely to transactions of
the federally owned funds—the general fund, special funds, public enterprise (re-
volving) funds, and intragovernmental revolving and management funds. Receipts
of the latter two fund groups were netted against expenditures; in the general and
special fund groups only incidental receipts permitted by law to be merged with
appropriations were netted against expenditures. For many years the administrative
budget concept was regarded as the principal basis for reporting the financial affairs
of the Government, but in recent years the emphasis upon it has declined.

The old “consolidated cash’ statement of Federal receipts and payments covered
all funds administered by the Government, including the trust funds (see table 545).
Unlike the other concepts it also included two privately owned enterprises sponsored
by the Government—the Federal land banks and the Federal home loan banks—and
the municipal funds of the District of Columbia. In contrast to both the new budget
and the old administrative budget, the consolidated cash statement was on the basis
of checks paid rather than issued. The netting of receipts in this statement was similar
to the practice in the administrative budget. However, debt issues in lieu of checks
was acknowledged only when the debt was redeemed.

The Federal sector of the national income and product accounts focuses attention
upon the Federal transactions entering into national income, the gross national
product, and other portions of the national economic accounts (see table 543). The
figures include transactions of both Federal and trust funds. However, they include
only receipts and expenditures which directly affect the current flow of income and
output, and therefore exclude such transactions as loans. Also, the Federal sector
account records many taxes as they accrue, instead of as they are collected, and
records purchases when delivery is made. The Federal sector account is designed to
complement data on private expenditures and incomes contained in the national
ineome accounts.

Treasury receipts and expenditures.—All receipts of the Government, with a few
exceptions, are deposited to the credit of the Treasurer of the United States, regard-
less of their ultimate disposition or availability for expenditure. Under the Consti-
tution, no money may be withdrawn from the Treasury unless appropriated by the
Congress.

Receipts such as taxes, customs duties, and miscellaneous budget receipts, which
are collected by Government agencies, and expenditures represented by checks issued
and cash payments made by, disbursing officers are reported in the M. onthly Statement
of Receipts and Expenditures of the United States Government and in the annual Com-
bined Statement of Receipts, Expenditures, and Balances. These monthly and annual
reports include deposits and collections in, and payments from, accounts of Govern-
ment agencies held outside the Treasury as well as those of the general account of
the Treasurer of the United States and are on the basis of budget concepts prevailing
through December 1967, and fiscal year 1967, respectively.
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Public and private debt.—These data appear annually in the May or July issue
of the monthly Survey of Current Business of the Department of Commerce. Net
public and private debt outstanding is a comprehensive aggregate of indebtedness of
borrowers after elimination of certain duplicating governmental and corporate debt.
This measure of indebtedness provides a more significant indication of trends in debt
structure than does gross debt, since effects of nominal changes in financial practices
and organization are largely removed. To obtain net figures, gross or total debt is ad-
justed for specific types of duplications pertaining to the following: (1) Federal Govern-
ment and its corporations and agencies generally; (2) State and local governments; and
(3) within the private area, those affiliated corporations which operate under a single
management. In the noncorporate private area, data are gross throughout with no
adjustments for duplications.

Employment and payrolls.—The Civil Service Commission collects employment
and payroll data from all departments and ageneies of the Federal Government but not
from the District of Columbia Government. Employment figures represent the num-
ber of persons who occupied civilian positions on the last work day of the calendar
month shown and who are paid for personal services rendered for the Federal Govern-
ment, regardless of the nature of appointment or method of payment. Intermittent
workers are counted if they performed any service during the report month. Employ-
ment totals exclude persons serving without compensation, persons on leave without
pay for scheduled periods longer than 30 days, persons in leave status after reduction-
in-force, and persons hired informally ‘“‘on the spot” without formal appointment
procedures to cope with fire, flood, or other extreme emergencies.

Federal payrolls include all payments for personal services rendered during the
calendar month and payments for accumulated annual leave of employees who separate
from the service. Since most Federal employees are paid on a biweekly basis, the
calendar month earnings are partially estimated on the basis of the number of work
days in each month where payroll periods overlap consecutive months. Monthly
payroll totals fluctuate in amount because the number of work days in each month
varies from 20 to 23 days. Holidays may be disregarded since Federal employees are
paid for the eight national holidays on which they do not work.

Historical statistics.—Tabular headnotes provide cross-references, where applicable,
to Historical Statistics of the United States, Colonial Times to 1957. See preface.
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Expenditures and Receipts—Budget Dollar 377

Fre. XXJTI. FEeDERAL ADMINISTRATIVE Bupeer Torarns: 1955 To 1969
[For yeats ending June 30. See table 544]

Receipts

Expenditures

1 Estimated.
Source: Ohart prepered by Dept. of Commerce, Burean of the Census, Data from Executive Office of the
President, Bureau of the Budget,

Fre. XXIII. Tuae Feperar GoverNMENT Dorvar: 1969

[For year ending June 30, Based on estimated Federal administrative budget and trust fund receipts and
expenditures. See table 539)

Individual
income
laxes

National

Source; Chart prepared by Dept. of Commerce, Bureau of the Census. Data from Executive Office of the
President, Buresu of the Budget.
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No. 587. Feprrar Bunaur REcErers, QuTLAaYs, FINANCING, AND DuBT: 1958 T0 1969
[In millions of dollars, For years ending June 30, excopt as indicated]

DESCRIPTION 1958 1960 1964 1965 1966 1967 1968 1969
est, est.
RECEIPTS, EXPENDITURES, AND
NET LENDING
Total budget deficit (~)...... —3,103 213 | —5,965 | —1,111 | —~3,671 | —8,823 [—19,805 | —7,954
Receipts. ... 79,617 | 02,481 | 112,702 | 116,855 | 130,901 | 149, 501 | 155,830 | 178,108
Expenditures and net lending . ... 2,720 | 92,268 | 118,667 | 117,966 | 134,572 | 158,414 | 175,635 | 186,062
Expenditure unt, deficit
e aoeo | —1,560 | 2,096 | —5,420 187 161 | —3,647 |—14,026 | —4,689
Receipts. ... ... .| 79,617 | 92,481 | 112,702 | 116,855 | 130,901 | 149,501 | 155,830 [ 178,108
Expenditures, excludingnetlending.| 81,177 | 90,385 118,122 | 116,718 | 130,740 | 153,238 | 169,856 | 182,707
Loan account, net lending. . ___. 1,54 1,882 545 1,249 3,832 5,176 5,779 3, 265
Loan dishursements 6,520 | £310| 10,237 | 100011 | 14,628 | 17,787 | 20,860 | 20,372
Loan repayments. .. .....oooo.._. 4,976 | 6,427 | 9,608 ,662 | 10,796 | 12,611 | 15091 | 17,100
BUDGET FINANCING 1
Total ... 3,103 —213| 5,95 | 31,111 3,671 | 8823 | 19,805| 7,954
Borrowing from the public.... 6,607 L777| 2,978 | 3,958 6,081 | 8,551 | 20,840 8,000
Reduction in cash balances, etc..__. ~3, 504 | —1,990 2,087 | —2,842 | —2,360 5,272 | ~1,035 4B
OUTSTANDING DEBT, END OF YEAR !

Gross amount outstanding.________ 279,147 | 289,243 | 314,377 | 320,806 | 329,473 | 341,343 | 309,093 | 387,167
Held by the public......o...._._... 225,972 | 236,080 | 255 625 | 250, 578 | 265, 609 | 269,160 | 290,000 | 298, 000

! Represents results of preliminary adjustment to new budget concepts; subject to revision.
Source: Executive Office of the President, Bureau of the Budget; The Budget of the United States Government.

No. 538. Feperan Bupeer RECEIPTS AND EXPENDITURES, BY MAJOR SOURCE AND
FuncTion: 1958 0o 1969

[In millions of dollars. For years ending June 30]

DESCRIPTION 1958 1960 1964 1965 1966 1967 1968 1969
est. est.

Total receipts.._.__.._._.__._. 79,617 | 92,481 | 112,702 | 116,855 | 130,901 | 149,591 | 155,830 | 178,108

Individual income taxes. 40,715 | 48,607 | 48,792 | 55,446 | 61,526 | 67,700 | 80,000

Corporation incoma taxes 21,494 | 238,492 | 25,461 { 30,073 | 83,071 | 31,300 | 34.300

Employment taxes_... 11,248 | 16,059 | 17,358 | 20,662 | 27,823 | 29,730 | 84,184

Unemployment insurance. . 1,924 | 2 4,045 3,819 | 3,777 3,652 3,660 | 3,59

Premiums for insurance an
768 | 1,006 | 1,079 | 1,126 | 1,863 | 2,040 2,275
1% 676 13, 781 14, ;{g 13, 861 13, g%g 1§, ?33 14, 2{%
, 60! ,304 | 2, X 3 s 3
. 1,105 1,252 1,442 1,767 | 1,901 2,000 { 2,070
]%t{hiar qece;pts 1,200 1,126 ) 1,617 ) 1,023 ] 2,168 2,443 | 2,744
clusions:
241
5309 | 6655 | 6761| vzl 688 45 8
4,048 | 4,480 | 4,617
Total expenditures and net ]

lending. . ... ... 82,720 117,966 | 134,572 | 158,414 | 175,635 | 186,062

Total expenditures... . .. 116,715 | 130,740 | 153,238 | 169,856 | 182,797

National defense._.___.__.._. 49,586 | 56,771 | 70,005 | 76,401 | 79,702

International affairs and finane 4,196 | 4,343 4,110 , 330 4,478

Space research and technology. 5,001 5,032 5,424 4,804 4, 574

Agriculture and agricultural resoure 4,032 | 2,764 | 3,136 | 4,412| 4,474

Natural resources 2,140 | 2,167 | 2,113 | 2,416 | 2,483

Comimerce and transportation 7,043 | 6,789 | 7,308{ 7,695 7,996
Housing and community develop-

NN oo 116 578 698 , 428
:%galtht,ilabor, and welfare____________ 28, §43 33,104 33, g(l)g 4&, 'a;gg 51, géﬁ
weation. ... _________ ] , 309 , 44! X )
Veterans benefits and services. _______ 5,634 , 70 6,366 6,708 7,131
Interest - 10,358 | 11,285 | 12,548 | 13,535 | 14,400
General government. 2,231 2,316 2, 462 2,618 2, 827
Special allowances.._._.___.._____ .. (X) (0:4) (X) (X) X) 100 | 1,980
Deduct: Undisiributed adjustments. ... |—£,076 |—8,272 | ~2,931 | —3 164 | —3, 421 | ~4,088 | —4,691 | —&,048

Total netlending._._.._._________ 1,544 | 1,882 545 249 ,832 | 5,176 | 5,779 | 3,265
National defense 1 u —31 L 3 8 8_31 — —2 —4
International affairs and finance._____ 433 | 235 —~283 —21 100 540 716 675
Agriculture and agriculturalresources.| 472 457 642 77 911 | 1,221 899 1,135
Natural resources... .________._____. 3 11 23 16 19 19 16 7
Commerce and transportation_______. 56 27 139 275 193 138 158 125
Housing and community develop-

menb. oo 1651 1,078 ( -—301| —147{ 1,984 1,708{ 3,267 1,356
Health, s X) X) 2 19 32 572 21 | —538
Edueation.....___._.. 165 204 225 229 376 445 384 335
Veterans benefits and 261 363 129 88 214 532 370 211
General government_._.....__________ —12 —15 -1 16 5 ) —40 —37

X Not applicable. ! Offset against expenditures.
Source: Executive Office of the President, Buresu of the Budget; The Budget of the United States Government.
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No. 589. Frperan Bupaeer REecrirrs, BY Sourcm, ANp OUTLavs, BY FUNCTION:
1967 To 1969
[In millions of dollars. For years ending June 30. Receipts reflect collections; outlays stated in terms of checks

issued or cash payments. Covers all Federal agencies and programs and both Federal funds and trust funds.
Government lxgrivate and nonstock government corporations included as trust revolving funds. Excludes Fed-

eral land ban

s and home loan banks, Federal Reserve System, Distriet of Columbia government, and money

held in suspense as deposit funds. See Historical Statistics, Colonial Times to 1957, series Y 254-256 and Y 356~

367 for related data}
SOURCE OR FUNCTION 1967 1968 1969 FUNCTION 1967 1968 1969
est. est. est, est.
Total deficit (—). ... —8, 823 |~10,805 [—7, 954 Total outlays '—Con.
Commerce and transporta-
SOURCE tiom i .l 7,695 | 7,996
Air transportation....... 9| 1,282
Total receipts.._._....__. 149,591 (155,830 |178,108 ‘Water transportation... 865 | 1,000
Ground transportation____. 4,385 | 4,420
“Federal funds. ..........._... 111,779 116,005 |133, 271 Postal service. ..o 1,141 | 1,087 767
Trust funds. ..eooceeoeaao. 37,812 | 39,825 | 44,837 Advancement of business. _ 189 1 153
Area and regional develop-
Individual income taxes...... foT:3 o 137 312 425
Corporation income taxes Regulation of business..._. 101 100 107
Employment taxes........... 27,823 34,154
Unemployment insurance....|{ 3,652 | 3, 3,594 | Housing and community
Premiums for other insur- development!.._____.____ 577 697 | 21,429
ance and retirement..._.... 1,853 | 2,049 ( 2,275 Aids to private housing_...| —2256 | —530 | —4587
Excise taxes_......... J1 18,719 | 13,848 | 14,671 Public housing programs. .. 251 297 360
Manufacturers’ 6,120 | 6,105 [ 6,628 Urban renewal and com-
Aleohol ..o oo 4,076 | 4,242 | 4,404 munity facilities.......... 504 865 | 1,432
TObACCO - oo oo 2,080 | 2,172 | 2,207 National Capital region. .. 66 90 104
Other_.. ... ...._......._. 1,434 | 1,329 | 1,432 | Health, labor, and welfare 1..| 39,512 | 46,396 | 51,945
Estate and gift taxes......... 2,978 | 3,100 | 3,400 Health services and re-
Customs...........__....... 1,901 | 2,000 | 2,070 TS T W — 7,722 | 10,734 | 12,041
Miscellaneous receipts....._..| 2,168 | 2,443 | 2,744 Labor and manpower...... 1,069 | 1,326 | 1,492
Public assistance, excl.
FUNCTION medical care for the aged.| 3,041 | 3,484 | 3,605
Retirement and social in-
Total outlays!____._.__... 158,414 (175,635 {186,062 SUIANCO- - oo cccmeccmman 27,117 | 29,946 | 33,932
Economic opportunity
National defense '...__.__... 70,095 | 76,491 | 79,792 1,485 | 1,853 | 1,907
Dept. of Defense military 905 | 1,102 | 1,302
functions.........cooooo.. 67,608 | 73,860 | 76,806 3,602 | 4,157 [ 4,364
Military assistance......... 1,943 | 1,675 | 1,853 Elementary and secondary
Atomicenergy............. 2,2 2,334 | 2,546 education............ooa. 1,850 { 1,930 | 1,931
Defense-related activities...| —14 115 242 Higher education._......... 711 | 1,057 | 1,065
Science education and
International affairs and basic research...__....... 415 456 480
finance \____ ... .____._. 4,110 | 4,330 | 4,478 Other aids to education.... 628 730 905
Conduct of foreign affairs. .. 366 559 438
Economic and financial ' Veterans benefits and serv.l.| 6,366 | 6,798 27,131
assistance................ 2,617 | 2,417 | 2,564 Service-connected compen-
Foreign information and 703 12} s SR 2,810 | 2,435 | 2,461
exchange activities..__.._. 245 256 256 Nonservice-connected pen-
Food for Freedom.......... 1,452 | 1,815 | 1,444 P PO, 1,803 | 2,083 | 2,101
Readjustment benefits..... 282 480 611
Space research and tech- Hospitals and medical care.{ 1,301 | 1,458 | 1,546
nology_ .. 5,423 | 4,803 | 4,573 [o17: T S, 997 865 924
Interest!.__...... 12,548 | 13,535 | 14,400
Agriculture and agricultural On the public debt.. 13,801 | 14,350 | 15,200
resources ! __ . ... 3,156 | 4,412 | 4,474 On refunds of receipts. 120 134 137
Farm income stabilization_| 2,267 | 3,428 | 3,459 On uninvested funds. . 13 13 12
Financing farming and General government .. 2,452 [ 2,618 | 2,827
rural housing.....__........ —10 26 32 Legislative functions. . 167 185 198
Financing rural electrifica- Judicial funetions......_... 87 95 102
tion and rural telephones. 12 13 13 Executive direction and
Agricultural land and management_...........- 25 31 85
water resources_........ 353 362 350 Central fiscal operations._..- 968 [ 1,007 | 1,104
Research and other agri- General property and rec-
cultural services........-. 570 623 662 ords management......... 620 829 648
) Central personnel manage-
Natural resources’..........| 2,113 | 2,416 | 2,483 TOONtoeceoooooeanne 191 212 218
Land and water............ 2,335 | 2,465 , 536 Law enforcement and jus-
482 518 493 O o e 426 462 529
122 133 131 Other general government.. 213 203 2056
136 153 158 | Allowances for pay increase
194 245 300 | and contingencles......__.. - 100 | 1,950
Gemgaldr&siﬁézo :{n‘veys 3 Undisttrilbuted int{agovern- 4022 |—4, 501 |5, 049
and a ration... .. 276 250 239 mental payments_._....... —4, -4, -9
Total net ?ending ............ 5,176 | 5779 | 8,265

~ Represents zero.

1 Totals reflect interfund and intragovernmental transact

2 Imcludes proposed legislation not shown separately.
Source: Executive Office of the President, Bureau of the Budget; The Budget of the United States Government.

ions and applicable receipts not shown separately.



380

Federal Government Finances and Employment

No. 540¢. Feperar Bupeer Recerprs aND OUTLAYS—PERCENT DISTRIBUTION, BY
Masor SourceE Anp Funcrion: 1958 To 1969

[For years ending June 30. For basic data and explanation of terrns, see table 539]

MAJOR SOURCE OR FUNCTION 1958 | 1960 | 1964 1965 | 1966 1967 ?S%S Lﬂsgﬁ
Total receipts......_..oooooooooeean. 100,0 | 100.0 | 100,0 | 100.0 | 100,0 | 100.0 | 100,0 | 106,

Individual income taxes............_.._... 43.6 | 440 482 418!| 424! 4u1| 434 55'3
Corporation income taxes. 25,21 23.2| 208 21,81 23.0 22,7 201 19,
%xcisle taxes.t T oo 3.4 126 122 125 100 9.2 8.9 8.2

mployment taxes, customs, and other

TOCEIDES . - oo oo 17.8] 201! 238 240 247] 2n0| 2n8| 201

Total outlays. ... oo 100.0 | 100.0 | 100.0 | 100.0 | 100,0 | 100,0 | 100.0| 100.0

National defense. .. .. ...o.......cooooooo. 53.8 | 40.7| 452 42.0| 42.2) 44.2| 438 4.9
International affairs and finance. . 4.0 3.3 3.5 3.5 3.3 2.9 2.9 2-%
Space research and technology._.___ 0.1 0.4 3.6 4.3 4.4 3.4 .7 g H
Agriculture and agricultural resources 3.6 3.6 4.4 4.1 2.7 2.8 3.0 v
National resources. .. ___............ 1.5 1.2 1.7 1.8 1.6 1.3 1.4 1.3
Commeres and transportation. .. _____. 3.6 5.1 5.4 6.2 5.2 4.7 4.5 4.4
Housing and community development._... 0.2 L2| =01 (2Z) 1.8 1.4 2.3 1.5
Health, labor, and welfa?;e v 19.1 20.7 22.9 23.9 24.7 25.3 26.4 27.6
Edueation ... 0.7 0.9 1.1 1.3 2.1 2.8 2.8 2.5
Veterans benefits and services.. 6.5 59 4.8 4.9 4.4 4.4 4.1 3.0
Interest. . ooooeoaao . 8.4 9.0 83 8.8 8.4 7.9 .7 7.7
General government T4 ne| 14| 7] ne| 17| LE| LB L6
Special allowances and undistribute:

adjustments. .. ... ... ... —2.5| ~2.5| —25| —27| —25| —-25| —2.6| —L7

Z Less than 0.1 percent.

Source: Executive Office of the President, Bureau of the Budget; The Budget of the United States Government.

No. 541. Bupeer OuTLAYs, BY OreaNizaTION UNIT: 1967 TO 1969
[In millions of dollars. For years ending June 30. Includes expenditures and net lending]

DESCRIPTION OR 1967 1968 1969 DESCRIPTION OR 1967 1968 | 1989
ORGANIZATION UNIT est. est. ORGANIZATION UNIT est. est.
Total outlays. ........._. 158,414 175,635 (186,062 | Post Office Department. . ... 1,141 | 1,087 767
Department of State ... ... 419 428 439
Legislative branch. _._.___.__ 240 274 285 { Department of T'ransporta-
The Judiciery. .o —ooooemono- 88 95 102 tlon.. o eoos 5,428 | 5,753 | 6,282
Executive Office of the Treasury Department. .. ... 13,008 | 14,461 | 16,425
President. ... ... 28 32 33 | " Interest on the public debt_| 13,231 | 14,212 | 15,085
Funds appropriated to the OtBeT- - oo e oo —133 249 360
President. ... ... ...... 4,872 5,076 | 5424 | Atomic Energy Commission_| 2,264 | 2,833 { 2,646
General Services Adminis-
Department of Agriculture...| 5,828 | 6,705 | 7,167 | tration..._.... e 131 389 403
Department of Commerce. _. 738 782 853 | National Aeronautics and
Department of Defense: Space Administration...... 5,423 | 4,803 | 4,878
Miltary..ccoee oo e 67,466 | 73,605 | 76,657 | Veterans Administration. . ... ,846 | 7,139 | 7,382
(o33 M 1,310 | 1,878 | 1,343 | Other independent agencies_.| 4,870 | 5,185 | 5,127
Department of Health, Edu- Allowance for contingencies..| (X) 100 [ 1,950
cation, and Welfare........| 35,153 | 40,850 | 45,769 | Undistributed intragovern-
Department of Housing and mental payments:
rban Development. .. ... 2,793 | 4,551 | 3,218 Government contributions
Depsrtment of the Interior...| 529 79 923 for employee retirement__|—1, 735 [—1,913 |—2, 007
Department of Justice... - 409 4 555 Interest received by trust
Department of Labor_....._.| 3,361 | 3,876 | 3,800 TandS - oo —2,287 |—2, 678 {—3, 042

X NWot applicable.

Source: Executive Office of the President, Bureau of the Budget; The Budget of the United States Government.
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No. 542. BUDGET AUTHORIZATIONS, BY AGENCY: 1967 To 1969

[In millions of dollars. For years ending June 30. Comprises new obligational authority, loan authority, and trust
fund appropriations. For further details, see source]

AGENCY 1967 1968 1969 AGENCY 1967 1968 | 1969
est. est, est, est,
Total . oo 182,562 |186,499 (201,723 | Post Office Department. ... 1,216 | 1,174 920
. Department of State......__. 402 399 428
Legislative branch.........._ 261 272 205 | Department of Transporta-
The Judiclary......._.._..... o1 96 103 tlon. oo 6,262 | 6,608 [ 6,525
‘Executive Office of the Treasury Department.__.... 13,083 | 14,4566 | 15,410
President....oooooeno. 29 31 33 | Atomic Energy Commission.| 2,199 | 2,500 | 2,756
Funds appropriated to the General Services Adminis-
President. . ...cococoenanon. 5,428 | 4,830 | 6,143 tration. _..oooooooee oo 113 316 330
National Aeronautics and
Department of Agriculture_..| 7,928 | 7,800 [ 7,530 Space Administration_..._. 4,966 | 4,587 | 4,369
Department of Commerce. .| 1,041 961 | 1,027
Department of Defense: Veterans Administration..... 6,020 | 7,828 | 7,790
Military . oo 72,287 | 72,765 | 79,116 | Other independent agencies_.| 8,231 | 7,397 | 7,595
[8) 11 F 1,857 | 1,368 | 1,807 | Alowances for contingencies.| (X) 150 [ 2,150
. Undistributed intragovern-
Department of Health, Edu- mental payments:
cation, and Welfare_.._.... 41,640 | 45,673 | 51,370 Government contribu-
Department of Housing and tions for employee
Urban Development_...... 7,368 | 5,703 | 5,342 retirement. . ...._..._. ~1,735 |—1,913 | -2, 007
Department of the Interior... 656 863 867 Interest received by
Department of Justice_ ... 406 462 542 trust funds. . oonao —2,287 |—2,678 |—3,042
Department of Labor-....... 4,602 | 4,772 | 4,836

X Not applicable.
Bource: Executive Office of the President, Bureau of the Budget; The Budget of the United Slates Government.

No. 543. FepERAL RECEIPTS AND EXPENDITURES IN THE NATIONAL INCOMB
Accounts: 1950 To 1969

[In billions of dollars. For years ending June 30. Prior to 1960, excludes Alaska and Hawaii. Includes trans-
actions of trust accounts; excludes capital transactions of a financial nature and certain lending transactions,
Business taxes included on an accrual basis; purchases timed with delivery of goods and services; Commodity
1(_‘,redit; Corpgr&]xtion guaranteed price-support crop loans financed by banks counted as expenditures when
oans are made

RECEIPTS EXPENDITURES

Surplus

Subsi-
Indirect| Con- Pur- Grants- dies Jess Stﬁc(l,:
Per- | Corpo-\ Sy 6t ™| tribu- chases |Trans-|, 0814 | e | current] (=) on
TEAR sonal | rate | occ'tay! tions of goods| fer |t© State| nter. | surplus)income

Total {| taxand| profits and | for So- Total and | pay- and st of and

nontax | t8x ac- {, ooy | cal in- serv- |ments | 108! | paig |govern-produet
receipts| cruals loorials| surance ices govern- ment |account

ments enter-

prises
16. 5 1.9 8.2 5.5 42.4 19.0| 15.6 2.4 4.4 1.0 -5
29.7 18,7 10.0 8.7} 67.3 43.9 ] 14.2 3.0 4.9 1.3 —.1
42.5 22.3 13.2 16.7| 91.3 52.7 | 22.4 6.8 7.0 2.3 +3.6
43.6 20.3 18.3 18,1 ] 98.0 55.5 | 25.6 6.9 6.8 3.2 -2.7
47.3 22.9 14.2 19.9 | 106.4 60.9 | 27.2 7.6 6.8 3.8 -2.1
I AR AE i HE

50.7 . 15. . 5 3 3 3 5 3 . -1,

51.3 27.8 16.9 24.5 |°118.3 684.3 | 30.4 10.9 8.5 4.1 +2.3
b7.5 3.0 15.8 28.6 1 1319 L7 M1 12.7 9,0 4.5 +.9
64.6 3.4 15.9 35,7} 155.1 84.5] 39.8 15.4 | 10.1 5.3 -7.5
. 710 34.3 17.1 38.71 1711 92,8 | 44.9 180 10.7 4.6] -10.0
1969 est._.| 182.5 83.8 37.2 18.1 43.4 | 185.0 00.4] 49.9 20.0 1.2 4.5 -2.5

Source: Executive Office of the President, Bureau of the Budget; The Budget of the United States Government.
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No. 544. FEDERAL ADMINISTRATIVE BupaeT TorTans AND THE PusLic DEBT: 1940
To 1969
[In millions of dollars, except per capita. For years ending June 30. Certain interfund transactions excluded from

receipts and expenditures. For description of administrative budget, see text, p. 374. See also Historical Statistics,
Colonial Times to 19567, series Y 254-257]

my. |Surplus| pUBLIC DEBT! Surplus | PUBLIC DEBT !

i Ex-
Re- i. | () or Re- (+4) or
YEAR pendi- - YEAR . pendi- -
ceipts defi- ] ceipts C) Per
tures | o1ty | Total ca??{az tures | gt (~) | Total cap?tu’
1940._...._ 5,137 | 9,065 | —3,018 | 48,497 $366 | 1056...__..| 67,850 | 66,224 | 41,626 (272,825 | $1,615

70,562 | 68,066 | 1,506 (270,634 | 1,574
- 68550 | 71,369 | —2,819 |276, 444 | 1,581
87.915 | 80,342 |—12, 427 |284,817 | 1,602

77,763 | 76,530 | 41,224 (286,471 | 1,685
77,659 | 81,515 | —3, 856 [280,211 | 1,674
81400 | 87,787 | —6,378 (208,645 | 1,600
71 88,376 | 02,642 | —6,266 |300,466 | 1,618
89,450 | 67,684 | —8,226 (312,526 | 1,627

93,072 | 96,507 | —83,435 (317,864 | 1,833
104, 727 {106,978 | —2, 251 |320,360 | 1,627
61,287 | 65,303 | —4, 017 |259, 151 115, 849 |125, 718 | —9,869 |326, 733 | 1,641
64,671 | 74,120 | —0, 449 (266, 123 118, 575 {137,182 |—18,607 (351,509 | 1,766
-| 84, 67,637 | —3,117 [271,341 | 1,664 | 1069 est...|135, 587 |147,363 |—11,776 |363,540 | 1,820
60.209 | 64.380 | —4.180 274,418 | 1,654

1 Includes Government enterprise debt guaranteed by the U.S. Treasury. Change in public debt from year to
year reflects not only the budget surplus or deficit but also changes in the Government’s cash on hand, and the use
of corporate debt and investment transactions by certain Government enterprises.

2 Based on Bureau of the Census estimated population as of July 1.

Source: Executive Office of the President, Burean of the Budget; The Budget of the United States Government,
and unpublished data.

43,563 | 94,986 |—51,423 [202,626
44,362 | 08,303 |—63,941 |259,115

39,650 | 60,326 |—20,676 |269,808
30,677 | 38,923 | 754 (258,376
41,375 | 32,955 | +8, 419 {252, 366
37,663 | 39,474 | —1,811 (262, 798
36,422 | 30,544 | —3, 192 |257, 377

47,480 | 43,970 | -8, 510 |255, 251

No. B45. Feperar TrRusT Funp REcErPTs AND EXPENDITURES, BY Masor Funp:
1962 To 1969 :

[In millions of dollars. For years ending June 30. Receipts based on collections received and deposited, includi
ing U.S. Government securities received in lieu of cash and contributions to the trust funds from the genera
fund; excludes conversion of U.S, Government securities on hand into cash. Expenditures stated on a checks-
issued basis, less refunds collected; excludes net investments in U.S. Government securities]

DESCRIPTION 1962 | 1963 | 1964 | 1965 | 1966 | 1967 | 1968 | 1969

est. est.
Total trust fund receipts. ........._.... 24,290 | 27,689 | 30,331 | 81,047 | 34,853 | 44,725 | 47,814 | 53,838
Federal OAST trust fmd oo e ... 12,011 | 13,856 | 16,043 | 16,417 | 18,461 | 23,371 | 24,005} 27,188
Federal disability insurance trust fund____| '1,002 | 1,145 | 1,211 | 1,241 | 1,616 | 2,332 | 2,838 | 3,668
Federal hospital insurance trust fund...... X) (X) &) .9} 916 | 3,089 | 4,278 5018

Federal supplementary medical insurance

trust fund - oo X | | @ X (X) | 1,285 | 1,473 | 1,809
Unemployment trust fand .- ____ 3,085 | 4,281 | 4,288 | 4,132 | 4,126 | 4,072 | 4,119 | 4,008
Railroad retirement accounts ' __..______. 1,081 | 1,128 | 1,192 | 1,342 | 1,411 | 1,611 | 1,620 1,701
Federal employees funds_ . _________ 2,086 | 2,255 | 2,465 | 2,674 | 2,834 | 3,105 | 3,452 | 3,638
Tighway trust funds.... 2,055 | 3,208 | 3,540 | 3,670 | 3,025 | 4,455 | 4,379 | 4,808
Veterans life insurance 718 710 711 711 40 736 752 744
Other trust funds... 800 | 1,546 | 1,402 | 1,500 | 1,593 | 1,855 | 1,830 | 1, g;g

Deduct: Interfund transact. 528 505 621 638 770 686 641
Total trust fund expenditures_.___.__. 25,141 | 26,545 | 28,885 | 29,637 | 34,864 | 38,589 | 43,946 | 46,469

Federal 0AST trust fund. 14,530 | 15,285 | 15,062 | 18,769 | 19,842 | 21,650 | 24,507
Federal disability insurance trust fund 1,259 | 1,341 | 1,498 | 1,037 | 2,071 [ 2,268 2,617

Federal hospital insuranee trust fund. 4 X (X) X) (X) 64 2: 612 | 8,452 3,047
Federal supplementary medical insurance
prust fund . X | X (X) 799 | 1,612 | 1,828

Unemployment trust fund

X)
3,815 | 3,707 §,130 2,687 | 2,868 | 3,163 3,088
Railroad retirement accounts !

1,112 | 1139 | 1,185 | 1,246 | 1,420 | 1,415 | 1,378

Federal employees funds. .- __.o...... 1,138 | 1,262 | 1,410 | 1,680 | 2,091 | 2,133 | 2,262
Highway trust funds._._.._.___. _ 3,017 | 3,645 | 4,026 | 3,966 | 3,073 | 4,219 | 4,203
Veterans life insurance fands_._.__________ 723 826 657 616 554 970 638 569
Federal National Mortgage Association

trust fund - 317 3780 387 91 | 1,478 807 | 1,949 500
Other trust funds 914 | 1,252 | 1,110 | 1,189 | 1,589 | 1,813 2, 088 2,157
Deposit mds. . .ooooooo oo sey | 16| dger | Fao| Faw| O | X | ¢
Deduct: Interfund transactions?__ _______. - 588 506 681 638 770 686 641 720
Government-sponsored enterprises_____... 1,092 685 | 1,857 | 1,379 | 2,184 | (X) x) x)

Excess of receipts () or expenditures
[ —851 1,143 141,446 41,410 ! —12 I4-6,136 43,868 | 17,370

X Not applicable. ! Beginning 1966, includes supplemental account.
2 Included in hoth receipts and expenditures. 3 Deduct.

Souree: Executive Office of the President, Bureau of the Budget; The Budget of the United States Gosernment.
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No. 546. FrprraL Amp 1o STATE AND LocaL GOVERNMENTS AND INDIVIDUALS,
Toran 1965 anxp 1966, StaTEs ANp OTHER AREAS, 1966 :
[In thousands of dollars, except as indicated. For years ending June 30. Comprises grants-in-aid (cash or transfer

payments in kind given to a governmental unit or individual for specified programs, services, or activities)
shared revenues, loans and advances, and technical assistance. For components of programs included, see source,

Agricul- ) Public
YEAR, ITEM, tural con- health Na-
STATE OR OTHER Total 1 High- Public |servation,| Educa- | research | Anti- | tional
AREA ways assistance | extension tion and poverty ; Guard
work and services
research
1965, total. . ... ... 15,339,912 |{ 4,017, 736 | 3,088,995 | 2,271,075 | 1,190, 680 903, 815 | 324,804 | 706, 822
1966, total ________. 17,820,022 || 3,975,195 | 3,556,063 | 2,512,634 | 2,248,212 | 1,096,630 | 892,298 | 764,471
Percent ... 100.0 22.3 20.0 14.1 12.6 6.2 5.0 4,3
To governments.....| 12, 833, 380 || 3,975,195 | 3, 528, 865 138,246 | 1,499, 562 358, 868 | 886, 421 3,044
Toothers2. ........ 4, 986, 642 - 27,198 | 2,374,388 748, 650 737, 762 5,877 | 761,427
Alabama. . .cocoeooo.. 387, 683 93, 185 92, 980 47,144 56, 914 16,126 | 20,888 | 12,150
AlasKfw oo 141,451 44, 988 2, 512 642 17,986 1,888 2, 589 3, 501
Arizona...._...._..... 178, 888 65, 882 20, 937 14,279 31,832 5,084 ( 10,533 5,905
Arkensas_....._...._. 233, 384 52, 560 53, 779 29, 331 30, 460 8,457 | 13,891 65
California. . ... 1, 616, 262 343, 041 569, 677 34, 675 221,822 107,833 | 74,608 | 26,051
Colorado- .o acwmaoos 269, 072 54, 407 52,315 54, 668 36, 471 13, 503 9, 550 5,905
195, 770 51, 803 39,348 1,777 23, 034 18,495 | 12,808 7,409
45, 628 20, 422 4, 952 2, 502 5, 0. , 1,965 4,058
160, 294 20, 069 13,982 - 21,969 18,279 | 18,020 | 4015
378, 253 , 12, 749 60, 203 23,631 | 21,184 X
409, 856 80,273 91, 572 57,114 64, 897 18, 360 , 554 | 10,840
92, 213 18, 225 8, 060 088 15, 634 4, 576 3,672 | 10,967
101, 260 31, 505 10, 083 26, 258 9, 034 2, 388 1,087
739, 899 140, 282 166, 437 131,192 101, 619 47,472 | 50,869 | 13,590
, 89, 748 1, 970 04, 717 48, 08 16, 223 A 11,671
307, 958 X 38, 776 210, 949 34, 795 14,782 3,436 8,977
362, 708 47, 409 35, 100 195, 082 32,71 10, 390 3, 703 , 628
1, 67, 828 74, 243 42,825 36, 539 17,853 | 37,767 | 5,308
396, 602 77,983 | 143,906 20, 906 24, 826 22,186 | 18,740 | 6,127
80, 691 26, 605 16, 744 2, 781 13, 593 3,831 | 2,615 | 3,004
209,371 36, 774 44,110 7,209 38, 626 28,678 | 10,758 9, 067
Massachusetts....._.. 438, 272 71, 861 110, 645 1,033 73, 016 73,5565 | 22,596 | 12,881
Michigan. ... 552, 241 143,468 | 107, 746 52,772 75, 773 36,106 | 31,199 | 13,725
Minnesdta. . 434, 867 101, 648 73, 125, 134 32, 920 23,854 | 14,479 | 10,510
Mississippi. 268,167 58, 066 48, 954 7, 839 32, 684 9,212 | 19,277 | 11,
Missouri__ 501, 361 128,863 | 100,096 | 117,640 46, 613 29,350 | 21,779 | 12,364
Montana... 145, 300 51, 556 9, 080 , 784 , 08 3 4,
Nebraska., 289, 819 36, 056 19,193 164,684 19,427 8,171 2,775 4,046
Nevada...._._ , 454 35, 356 , 59 1,838 8,789 1,108 2,572 2,353
New Hampshire. 51,175 17,747 5,239 1,530 8, 886 8, 060 1,633 3,238
New Jersey...o.-._.. 323,942 64, 802 61, 539 5,949 66, 787 19,389 | 34,851 | 14,613
New Mexico...._..... 181, 761 62, 401 22,107 24, 408 26, 510 3,834 7,851 5,036
New York. ... 1,189, 507 177, 856 359, 003 23, b77 155, 030 139,525 ) 98,271 | 25,781
North Carolina.. 371, 952 54, 635 78,711 52, 500 , 988 2,322 | 21,373 7,763
175, 426 23, 443 11, 589 109, 203 11,665 y 2, 3,922
701, 514 212, 624 118, 315 76, 517 80, 986 38,780 | 35,762 | 18,553
359, 416 48, 712 111, 645 78,923 42,326 11,544 | 12,061 , 53
240, 542 76,179 3 24, 504 23, 209 16,136 | 5,699 | 6,170
773, 490 103,437 | 164,520 25,178 83,878 88,360 | 45,104 | 21,626
8, 24 13, 578 17,428 694 14, 378 5,032 y
189, 432 39, 675 25, 957 33,924 37,031 11,049 , 1 7,796
148, 742 32, 648 10, 108 75,188 12,971 1,932 2,326 4,633
377,280 102, 684 , 703 57, 5056 21,054 | 11,973
919, 593 3 184, 736 234,394 119, 349 45,316 | 40,922 | 18,825
138, 057 56, 546 15, 510 8,988 19, 239 9, 2,707 | 5,776
59, 609 29, 382 7,074 2,305 5, 3,763 | 1,264 | 4,18
322, 595 148, 995 29,174 19, 506 49,741 17,444 | 13,407 , 84
316, 665 94, 017 58, 557 38, 534 41, 96’ 21, 087 7,977 8, 956
207, 644 68, 945 43,037 5,917 26, 568 \ 12,660 | 5,117
, 48,307 44,305 52, 520 34, 551 20,169 [ 7,158 41
86, 309 38, 335 3,403 10, 071 6, 1,276 | 1,827 A
Puerto Rico_ ... _.. 8, 618 15, 303 4,181 28,371 10,805 | 26,310 6,040
Virgin Islands. . 220 288, 214 L "316 13 844 319 | 1,367 -
Other areas 5__________ - 162 - 1,875 13,328 95 -
Undistributed. ... ___ 321, 617 52, 300 —846 11, 514 762 | —15,849 - | 208,434

See footnotes at end of table.
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No. 546. FepErAL AID TO

Toran 1965 Ao 1966, STATES AND OTHER Armas, 1966—Continued

[In thousands of dollars, except as indicated]

STATE AND LoCAL GOVERNMENTS AND INDIVIDUALS,

Unem- | Urban Voca- . P
YEAR, ITEM, STATE OR Food ploy- | develop- | Conser- | tional Child Vet; ietl‘ N
OTHEXK AREA distri- | ment in- [ment and| vation | rehabili- care eran’s capu BS)
bution | surance | public |practices | tation benefits { {dolar:
works
1965, total.._......__..._._ 681,935 | 515,649 | 602,541 | 218,370 | 182,570 | 144,447 | 57,442 17
1966, total____..___..___ 533,718 | 563,979 | 500,926 | 244,939 | 198,110 | 187,566 | 51,132 ‘9l
Pereent___..____.____ 3.3 3.2 2.8 1.4 L1 L1 0.3 (X)
To governments.._ .. _ 683,718 | 469,332 | 500,026 | 244,623 | 156,526 | 126,884 8,901 (X)
Toothersz.___________ ] -1 94647 - 316 | 41,584 | 60,682 | 42,281 (X)
16, 364 6,556 | 10,846 4,474 5,565 3,066 796 110
486 | 3,196 | 9000 =982 54 479 8 a4
5,985 7,519 447 2,820 2,401 1,065 699 1
12, 532 4,012 7,078 4,398 5,215 2,077 650 n
29,600 | 8L572 | 21,004 | 16,110 | 14,240 | 13,218 5,066 -
6,233 5,612 1,428 5,056 3,123 2,732 912 i
4,654 7,363 | 21,531 2,220 2,220 1,937 953 s
1,730 1,256 241 439 387 545 68 o
2, 645 5,189 416 - 3,252 4,760 412 o
16,161 | 10,499 7,195 2,275 8,721 4,818 2, 0%3 b
18, 523 6,810 | 10, 566 5,812 8,065 5,106 1,518
27
2,837 3,138 3,483 1, 695 939 1,057 104 1
1,927 | 3369 89| 2198 489 730 238 us
28,020 | 23,057 | 22,906 1,238 8,103 | 10,024 1,741 &
13,075 8,013 9,384 1, 872 1,772 3,108 1,064 2
10, 520 4,552 2,961 2,315 2,469 2,459 928 A
6,538 3,042 6, 062 6,000 1, 563 1,904 579 1
19,764 6,251 | 10,864 4,286 2,532 3,629 705 1ot
19, 686 7,126 5,971 ,943 4,749 3,686 836 o
2, 553 2,419 1,730 1,309 594 855 223 &
8,053 8,144 7,130 921 3,033 5,696 495
1
Massachusebts.._.._______ 13,810 | 20,680 | 22,191 606 4,667 7,101 2,087 8
ichigan. .. 22,057 | 19055 | 28670 | 2,230 5181 | 6,363 2,217 lgg
Minnesota. 12,758 7,704 8,221 1,765 4,363 , 590 1,226 11
M ississippi. 22, 480 4,866 1,036 | 10,275 , 486 2,357 588 110
Missouri___ 14,130 | 10,005 6, 780 2, 636 3,434 4,225 1,038 i
Montana. 1,808 , 893 697 4,478 618 697 225 o
Nebraska. 4,133 2,861 832 2,475 942 1,480 683 e
Nevada._.__ 608 2,965 1,783 1,620 584 580 42 o
New Hampshire. 1,843 2,075 1,748 785 347 593 248 i
New Tersey._....__________ 9,273 | 22,530 , 680 747 3,830 2,281 872
New Mexico.........._.._. ,028 3,622 1,435 1 12,553 772 1,356 300 12}5
New York.___ 44,946 | 72,606 | 49, 401 1,535 | 19,154 | 14,428 2,625 %
North Carolina.. 21,159 9,351 | 11,185 2, 499 , 216 5,378 1,132 973
North Dakota__ , 400 2,119 811 1,010 813 623 177 8
hio._.. . ____ 32,764 | 21,021 { 44,987 2,058 5,781 7,862 1,946 =
Oklahoma._ 14,718 7,328 8,723 | 10,732 3, 260 2,085 1,431 3
Oregon._.___ , 824 6,707 1,233 | 37,885 , 308 1,749 476 2
Pennsylvania 33,103 36,765 | 69,711 2,274 | 18,557 9,802 2,218 a7
Rhode Island.__ 1,799 , 609 7, 206 238 1,212 1,276 444 73
South Carolina_____._____] 9,165 4,047 1,380 2,107 3, 596 2,664 505
South Dakota...__._.._____ 2,526 1,574 493 941 853 483 288 2%3
Tennesseo. ... 18,220 115 | 12,744 8, 675 4,178 4,420 991 o
TeXas.._. 25,200 | 22,854 | 13,087 | 10,522 8, 068 7,463 3,089 135
Utah..__. 3,767 4,530 616 ¥ 1,018 954 371 13
Vermont. 1,274 1,587 1,057 720 514 549 178 ]
Virginia___. 11,326 6, 090 5,483 2, 863 4, 455 3,710 941 o
Washington 9,014 | 12,045 3, 541 7,423 3,604 2,719 1,210 N
West Virginia..._________. 12,802 4,330 , 258 3,528 5,030 2,106 412 18
iseonsin_.... . . 7170 12, 509 7,972 3,616 2,395 5,267 3,223 1,032 oo
Wyoming...... . _lZ1.7C 1,129 1, 215 | 16,198 502 408 98
Puerto Rico......._.._._.. 22,350 6,396 | 8,031 1531 2,831 4,920 380 (NAB
Virgin Islands_ ... _ 7 375 228 162 | 10,425 104 344 -1 (NA
Otherareass______________ 599 42 116 23 92 1,170 574 (NA%
Undistributed. .- 70177 —39,495 9,758 2,878 ~ | —3,475 5, 570 -] NA

-~ _Represents zero. X Not applicable.

1 Includes pro

ams not shown separately,

3 Based on res%éent population as of July 1966,

® American Samoa, Canal Zone, Trust Territory of the Pacific Islands, and certain foreign countries.

Source: Congressional

NA Not available,
£ Individuals and private institutions.

as estimated by Bureau of the Census,
4 Population base excludes areas outside the U.S

Quarterly Inc., Washington, D.C.; Congressional uarterly Weekly Report No. 40,
October 6, 1967 (Copyright.) ’ ! " B
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No. 547. Sussipy PrRoGRAMS OF THE FEDERAL GOVERNMENT—NET EXPENDITURES:
1955 To 1969

{In millions of dollars. For years ending June 30. Minus sign (—) indicates receié)ts exceeding expenditures. Ex-
cludes veterans programs, foreign aid, &Jublic assistance to the needy, grants to States to help finance low-priced
school lunches, hospital operation and medical care administered by the Public Health Service, and various
alds to Indians. Due to chau%es in classification, not all programs are strictly comparable for all years. Agency

indications refer to status in fiscal year 1968]
PROGRAM 1955 1960 1964 1965 1966 1967 1968 1969
est. est.
Total. . i 3,723 | 5,726 | 5,956 | 6,697 [ 5,610 | 6,843 | 7,082 8,206
Net current expenses for listed aids and
special services. ... oo 1,849 | 3,858 | 5,388 | 6,148 | 5,483 | 7,004 | 6,772 6,837
Agriewdture . ool e 044 | 2,226 | 3,707 | 4,116 | 3,381 | 4,260 | 4,040 3,018

Department of Agriculture:
CC and special export programs:
Price support and related pro-

BraMS._ o iicacaean 472 | 1,516 | 2,868 | 3,390 | 2,836 | 3,760 | 3,398 | .3,313
National Wool Aet__._.____....... (O] 93 73 23 38 35 64 63
Transfer to su%{;lemental stockpile.| (1) 192 38 41 26 33 25 1
International Wheat Agreement. .. 100 66 126 3| (X) (X) (0:9] (X)

17115 Y 136 89 -—15 9 7 -9 -1 —2

Agricultural Stabilization and Con-
servation Service:

70 74 87 92 88 82 86 . 87
- -1 117 108 126 132 140 144
Consumer and Marketing Service:
Removal of surplus agricultural
commodities..... ... ......... 43 67 240 273 118 145 175 178
Other—wo ... e I (’; 50 26 18 7 7 8
Foreign Agricultural Service.........| (¢ O] ©] @ 21 21 25 26
PFarmers Home Administration:
Salaries and expenses.._....._..... @ Q] 39 41 48 52 59 58
Direct loans and other... . (23 ) —28 —29 -37 —60 - 3
Other_ ... d @ %) 2 -3 - 62 88 77
Other.. ... . 106 76 140 88 86 2 —~31 —43
Other agencies... . 17 4 5 21 18 7 5 4
Business............... | 74| 1,278 | 1,260 | 1,488 | 1,403 | 1,860 | 1,819 | 1,538
Dle&artment of Commer '
aritime.Administration:
Ship operating subsidies and other. 121 158 197 226 196 182 207 211
Federal ship mortgage insurance
escrow trust fund.._............. X (X) (X) (X) 5 18 47 75
Patent Office @) 21 27 30 33 38 38 41
(07311 43 23 76 79 61 62 88 86
Depﬁrtment of Defense—civil func-
ons: A
Corps of Engineers, operation and
nﬁgsmtenangg it . 67 80| 100| ma| 122| 15| 140 160
Other. ... ....... —6 —-18 -10 -3 -10 —21 —21 —20
Post Office D(}p 346 495 36 174 218 474 208 -84
D%paxtgn&nt ad’1‘ran‘fipoﬂ;a,tioni.;i d '
oast Guard, navigation aids an .
Other.. o) o 28 e 8| | ot0| 2| 28| 38| 28| 88
Federal Aviation Administration, '
operations.._ ... ... __...._. 86 273 469 498 496 -513 554 597
1515 B x) X) (X) x) 3 2 20 7
Civil Aeronautics Board, payments to
air carriers ey 58 60 84 80 75 62 58 54
Small Business Admini 0) ) ® u 6 82 69 52
Other agencies__...... -17 11 33 17 40 24 20
L%)or- sientei Faba=- 269 324 457 465 547 616 677 824
epartment of Labor:
Oﬁ?mployment trust fund........._. 19§ 31’11 452 441 528 5% 63(1) ﬂﬁ
€T oo . - - - —
Other ageneies........ 69 8 7 24 24 12 26 120
Homeowners and tenants. .. ............. ~106 30 ~45 84 62 259 236 | . 557
Department of Housing and Urban
RDeve;cfpmglllJt: ; ist N
enewal and housing assistance:
Urban renewal . g ................ 34 102 211 278 326 370 500 700
College housing loans. .. ........... (X) (X) (X) (X) x) —4 17 352
Low-rent public housing program . 67 127 195 219 239 257 280 3
Other___ ... ... ... ~10 9 -5 - -7 -3 14 16
Mortgage credit: '
Federal Housing Administration_.| —118 | —142 | —162 | —182 | —180 | —126 | —149 —214
Secondary market operations trust 5
fundi oo 52| —a7 61 (2) —-38| —24| -43 —2
Other- .. ... . . .. .... - - - 4 2l —14 6 58

See footnotes at end of table.
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No. 547. SuBsipY PROGRAMS OF THE FEDERAL (}_OVERNMENT—NET EXPENDITURES:
1955 1o 1969—Continued

{In millions of dollars]
PROGRAM 1955 | 1960 | 1964 | 1965 | 1966 | 1967 1968 | 1969
est. est.
Net current expenses for listed aids and
Hspecinl serviceg—t-C()nttinu%i tnged
omeowners and tenants—Continues
Federal Home Loan Bank Board...... 95! —20| —o89| —233| —271| —201 | --380 | -—380
Other ageneies  — ..o ceeeoeeoconan- - -1 (@ ) 1 3 - -
Additions to major commodity inventories,
Dcivili e uly EEE 1,552 | 1,092 | —378 | —433 | —760 |—1,230 —869 52
epartment o riculture, , agri-
cgltural commoﬁities ! ~..| 1,686 | 1,022 | —388 —446| —T79 |~ 253 | —884 gi
Department of the Interior.. ) O] 10 13 19 23 26 1
Other agencies. . .« .coooccamaronocaan- —134 10 - - - - -
Financial investment, civil supersonic air-
et oo ooone e X | 0| ® | X 99 | 146 100 o
Additions to eivil private physical assets. ... 322 836 946 882 788 924 | 1,019
Funds appropriated to the President, _
public works acceleration..............| (X) (X) 23 30 - - -
sza.t:tﬁint olf .%ggij(iiultmqre: d
ricultural stabilization and conser-
%ation. ... 231 561 513 430 382 420 440 4}2
Soil conservation. . 60 91 06 125 131 141 144 1 H
Dometr"'%"'f"é"‘""""'"‘"ﬁ"i' -18| @ 20 -2 (D) -7 —4 -
epartment of Commerce, merchan
sﬁips and other.......... I 5 70 86 92 79 82 86 7
Department of Health, Education, and
Welfare: 17
Private hospital construction..._...... 40 80 125 124 104 112 104
Health research and educational facili- 62
B8 o oo oo oo mem e (2) 25 36 33 26 45 62 o
lg%gher educational activities.......... X) (X) (X) 6 (X) 6 1‘15 ?g %9/ 52
OF - oo - -
National Seience Foundation......-..-- @) 3 40 40 51 68 60 s
Other ageneies. . . .cooooceeoceenemenen 5 6 1 2 1 2 2L

~ Representszero. X Not applicable. 2 Less than $500,000.

1 Included in “Other” Commodity Credit Corporation programs.

2 Included in ‘“‘Other” Department of Agriculture programs.

3 Included in “‘Other”” Department of Commerce programs.

4 Included in “Business—Other Agencies.” ° R .

5 Included in ““Additions to Major Commodity Inventories, Civil—Other Agencies.

Source: 1955-64: U.S. Congress, Joint Economie Committee; Subsidy and Subsidy-Effect Programs of ”é,csttfa:tsé‘
Government. 1965-69: Library of Congress, Legislative Roference Service, Based on The Budget of the Unite €
Government, Special Analysis D, Investment, Operating and Other Budget Outlays.

No. 548. PERSONAL AND REAL PROPERTY OF THE FEDERAL GOVERNMENT!
1963, 1964, anp 1966

[In millions of dollars. Asof June30. Figures are acquisition costs, except as noted)

CLASSIFICATION 1963 19641 1966 CLASSIFICATION 1963 19641 1966
Total . 315,235 | 323,881 | 346,997 Personal property—
Continued 8
Personal property?.___| 224,923 | 230,104 | 244,419 | Machineryandequipment .| 13, 042 13,494 | 14, 60! 8
ash: Other assets_._.-wmmnn 1,815 | 13,660 | 13,098
With Treasurer of the Department of Defense 3.-| 132,577 | 134,912 | 143, 7L H
U.8 .| 12,116 | 11,036 | 12,407 | Corps of Engineersd....... 244 258 31
outside Treasury....- 738 689 | 1,224 Real property.... ... 90,312 | 98,777 | 102,578
Department of Defense 4| 43,043 | 43,509 46,148
Investments (other than Other departments and 23 51
f T TS ()0 p—— 58431 5946 | 7,570 | agencies . .o ooocooooeo 18,640 | 20,206 | 23,2 i
Accounts and re- Architect of the Capitol 3. 459 471 49 ¢
ceivable...._-__. ool 5,269 5179 6,183 | Other® e 9,849 | 10,186 | 11,07
Commodities for sale....._ 4,842 4,673 3,434
Realty acquired at no s
Work in process... ... 811 812 1,017 |  COSESme oo moemmean 205 290 284
Materials and supplies .-.| 9,167 9,008 8,220 | Public domain acreage .
Loaus receivable______.._ 98361 | 30,347 | 81717 |  and mineral reservess...| 18,026 | 19,024 | 21,328

 Figures for 1865 were not compiled.

2 The value of some historic and patriotic properties was estimated at present-day values.

2 Includes equipment, supplies, stock inventories, ete. ¢ Includes Corps of Engineers, civil funections.

s Estimated present-day evaluation. ¢ Includes construction in progress and other.

Source; U.S. Congress, House Committee on Government Operations; Federal Real and Personal Propertl
Inventory Report, June 30, 1966. 1966, (89th Congress, 2d Session.)
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No. 549. ProPERTY OF THE FEDERAL GOVERNMENT, 1963, 1964, AND 1966

[In millions of dollars. As of June 30. Figures are acquisition costs or estimated present-day evaluations]

TOTAL 1966
MAJOR FUNCTION Personal property Roal
1963 1964 1 Total Intang- | Tang- | prop-

Total ible ible erty
assets | assets

Total._. 315,235 | 323,881 | 346,997 || 244,419 64,371 | 180,048 | 102,577
National defense 194,136 | 196,916 | 208, 481 || 164,000 1,351 | 162,640 | 44,481
International affairs and finance. , 166 317

21,706 | 23,080 | 26,358 25, 981 25,815
1,243 1,991 3,826 1,130 26 1,104 2, 696
13,356 | 15,023 | 12,755 12, 638 9,199 3,430 117

Space research and technology .
Agriculture and agricultural reso

Natural resources 39,523 | 42,241 | 47,248 2, 687 592 1,005 | 44,661
Commerce and transportation_ _.__ 10,319 | 10,504 | 11,239 8,372 2,254 | 6,118 | 2,867
Housing and community development 5,030 4,877 4,610 3,818 3,328 480 792
Health, labor, and welfare........_. 619 874 798 472 94 378 326
Education. v oo 4,332 4,668 5, 651 5,497 3,045 2,452 154
Veterans benefits and services. -} 3,805 3,034 3, 387 1,499 1,110 389 1,

General government 2o oceoroceoeoccemunn- 21,166 | 19,932 22, 642 18,425 17, 659 866 4,217

1 Figures for 1965 were not compiled. 2 Includes cash of the Treasurer of the U.S. See table 548.
Source: U.S. Congress, House Committee on Government Operations; Federal Real and Personal Property
Inventory Report, June 30, 1966. 1966. (89th Congress, 2d Session.)

No. 550. InTeErNAL ReveNuE ConLecTiONS, BY DETAILED SoUuRCEs: 1966 AND 1967

{In millions of dollars. For years ending June 30, Includes collections outside U.S. Negative figures stem
%r}manly from floor stock credits taken on certain taxes repealed in 1965. See Historical Statistics, Colonial
imes to 1957, series Y 264-279, for selected items]

TYPE OF TAX 1966 1967 TYPE OF TAX 1966 1967
Total. 128,880 | 148,375 | Manufacturers’ excise taxes—Con.
Musical instruments 4. ... -2 —
Individual income and employment.| 81,554 | 96,820 2 (@
Withheld. e oo e 61,573 | 76,100
Not withheld 19,414 | 20,626 (Z) —3
Unemployment insurance. .. ...... 6 6 1l (%)
Corporation income taX ..aveeeconan 30,834 | 34,018 | Business and store machin‘es 7| (Z)
Estats tox el g0 | | SERERGGRS CATR L ) Py
A{goﬁ%ﬁax i 3 g‘ﬁ . %93 irearms, shells, cartridges. .. .- 27 28
Distilled spirits.. | 2810 3 007  exci I 108 4
%Vgetll'es' cordials, etc..... %‘l)g 342% R%ﬁ?s 18’ excise taxes - 43 (Z) 2
Je - .
Tobacco taxes 1.__ o o R 2,074 2,080 L:éeggge - 21 1
8‘!?::”‘" 2, O(Elg 2, 0%2 Toilet preparations 41 1
Other. 10 1 | Miscellaneous excise taxes. .. 1,608 | 1,782
Documents, other instruments, and ugar 103 104
playing cards 2. ... ___. 146 68 ) Telephone, wire, ete., and equip- I
Manufacturers’ excise taxes sowe | sare| qemSeICes. T o]
Lubricating oils. . ...... - o1 83 | Uge of safe deposit boxes 9 2| (@
Gasoline .______ - "ITITTTTTTTTTY 2,824 | 2,033 &y eﬁ) res amd Initintion f 53 2
Tires and tubes " 482 " 504 Col:n ou:L?a%ed devices. 17 17
Trucks and buses, chassis, bodies, ~ODEralec COVIEes-—vmem-mn a
etc..... 460 469 Admissfons oo 81 d
Passenger cars, chassis, bodles, otc. .| 1,402 | 1,414 Theaters, concerts, efe. ...~ 8$@
Parts and accessories for cars Cabarets, roof gardens, etc..._.- 36
HrUcks, 6683 oroeoenn | 107 35 |  Usetaxon highway motor vehicles
Electrie, gas, and oil appliances 4. 5 —1 weighing over 26,000 pounds.... 104 108
Electric 1 Sht bulbs and tubes 5_.__ 16 —1] Diesel fuel 159 1s§
Radio and television sets, phono- Wagering.... 33 37
graphs, components, ete4_ ... —4 —1| Other®. o ocames
Phonograph records 4. .._..________ 3 ~2 § ALOtRCr «oooeecemm e 38 676

Z Less than $500,000.

! Includes taxes collected in Puerto Rico on tobacco and liguor manufactures coming into the United States.

2 Issues and transfers of stocks and bonds, repealed as of Jan. 1, 1966; playing cards, as of June 22, 1965.

3 Automobile parts and accessories (except truck parts), repealed as of Jan. 1, 1866.

4 Repealed as of June 22, 1965, )

§ Partially repealed as of June 22, 1065; entirely repealed as of Jan. 1, 1966.

6 Alr conditioners, repealed as of May 15, 1965. Refrigerators and freezers, repesled as of June 22, 1965.

7 %portmg goods, except fishing equipment, repealed as of June 22, 1965. K .

8 Taxes on trans?ortatwn of persons, repealed as of Nov. 16, 1062, except on air transportation.

? Repealed as of July 1,165.” 10 Repealed as of Jan. 1, 1966. 11 Repealed as of noon, Dec. 31, 1965.

12 Includes taxes on interest equalization; adulterated butter and filled cheese (imported and domestic), process
or renovated butter and imported oleomargarine; narcotics and marihuana; coconut and other vegetable oils
processed (repealed as of Aug. 31, 1963); transportation of property and oil by pipeline (repealed as of Aug. 1,
1058); firearms transfer and occupational taxes. )

Source: Treasury Dept., Internal Revenue Service; Annual Report of the Commissioner.
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No. 551. IncoMme Tax Rerurns Finep, BY Tyre: 1965 1o 1967

{In thousands. For years ending June 30. Includes Puerto Rico and Virgin Islands)

TYPE OF RETURN 1965 1966 1967 TYPE OF RETURN 1965 1966 1967
Total. .o ooeeccaaaaa 102,492 1104,072 | 105,433 | Employment tax..... 22,2668 | 22,448 | 22,030
Employers’ Form 94 15,483 | 15,632 | 156,464
Income tex. ------| 76,113 | 79,104 | 81,502 Employers’ Form 942 4,509 | 4,579 4,387
Individual and fiduciary..| 66,965 | 69,724 | 72,224 Employers’ Form 943 651 634 680

Individual-citizens and Railroad retirement,
resident aliens......... 65,932 | 68,632 | 71,080 Forms Ct~1, Ct-2_...... 22 21 20
, 1,002 1,144 Unemployment insur-
ance, Form 940 1,510 | 1,582 1,588
Estate tax_..oocooven 9 103 113
6,197 | 6,349 6,233 | Gift tax_... 134 137
6,166 | 6,322 6,202 | Excise tax__.......... 2,284 1,642
27 31 Occupational .._.___ 1, 003 081
Form 7203 ........ 973 356
962 056 22 22
1,502 1, 526 9 7
567 564 277 2
1 Household employees.  * Agricultural employees. 3 Retailers, manufacturers, etc.

Source: Treasury Dept., Internal Revenue Service; Annual Report of the Commissioner.

No. 5562.

SeLecTEp INcoME Groups: 1954 1o 1968

[Refers to income after exclusions but before deductions and exemptions. 19541963 figures assume deduction of
10 percent of adjusted gross incorne; 1964 and 1965-1968 figures assume larger of minimum standard deduction

or 10 percent of adjusted

INpIvIDUAL INcoME Tax LiasiniTy aANp ErrFEcTIVE RATES, FOR

0ss income. Excludes self-employment tax. For similar data based on net income

%n:%% g]ftet deductions but before personal exemptions), see Historical Statistics, Colonial Times to 1957, serles

ADJUSTED GROSS INCOME
EFFECTIVE YEARS OF REVENUE
ACT AND YEAR ACT PASSED
$1,000 | $2,000 | $3,000 | $5,000 | $8,000 | $10,000 | $26,000 | $100,000 | $500,000
LIABILITY
(dollars)
Single person, no dependent:
1954-1963 1954 1__ 60 240 422 818 | 1,540 | 2,006 | 8,324 | 58,116 [ 383,774
084 ... 10841 16| 1800 360| 720| 1,872 1,872 | 7,410 | 51,309 | 327,378
1965-1968 1064 2_ 14 161 320 671 | 1,280 | 1,742 | 6,082 | 48,182 300,070
Married couple, no dependent: 3
1054-1963 19541__ - 120 300 660 | 1,240 | 1,636 | 5774 | 45,576 | 358,048
1964 _..1964 2. - 64 226 554 | 1,080 | 1,440 | 5,162 | 40,768 | 309,206
1065-1968 19642 - 56 200 501 | 1,000 | 1,342 | 4,796 | 38,460 | 285,140
- - 60 420 976 | 1,372 | 5318 | 44,724 | 356,956
- - -1 35| 89| 1200) 4,754 40,016 | 308,332
- - - 290 72| L1141 4,412 37,748 | 284,300
EFFECTIVE RATE ¢ '
(percent)
Single person, no dependent:
10541063 195411 60! 120) 141} 164) 190.3| 21.0] 33.3 58.1 76.8
1964 ..1964 2. 16 0.0 120 144| 172 187 | 20.6 51. 4 65,6
1965-1968 19642, 1.4 80| 1Lo| 134 180| 17.4| 27.9 48.2 60.0
Married couple, no dependent:
- o]l ous) Rl B omoE g% W
..... - X . 1. 5] 14, X . 2
10651968 - 2.8 67| 100| 125| 13.4| 19.2 38.5 57.0
Married couple, 2 dependents: ?
1954-1063 19541 - - 2.0 84| 122 137| 2.3 4.7 71.4
- - - 65| 105 12.0| 19.0 40.0 61.7
- - - 5.8 9.6 1L1| 17.6 3.7 56.9
- Represents zero.
1 Internal Revenue Code of 1954, 2 Revenue Act of 1964, 3 Split-income basis.

4 Tax liability divided by stated income.
Source: Treasury Dept.; unpublished data.
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No. 553. Inpivipvan Incomr Tax Rerurns WirHE Apsustep Gross INcoME—
SuMmmAry: 1940 To 1966
[In millions of dellars, except 88 indicated. Includes Puerto Rico and Virgin Islands. lncludes returns of resi-

dent aliens; based on a sample of returns as filed, unaudited except to insure proper execution. See Historical
Statistics, Colonial Times to 1957, series Y 262-311, for related data)

1rEM 10 | 195 | 1m0 | 1es | %0 | 15 | 196,

TOTAL RETURNS

Number of individual returns..1,000..| 14,598 49, 751 52, 656 57,818 60, 593 67,108 69, 876
Taxable. .-oooooaeainae 1,000. 7,437 42, 651 38,187 44, 689 48, 081 53, 701 56, 842

Nontaxable..._....... - 0. 7,161 7, 100 14,469 13,129 12, 532 13, 498 13, 033
Adjusted gross income 136,310 | 120,301 | 179,874 | 249,420 | 316,558 | 430,663 472, 882
Income tax 2. .o oo 1,441 17, 050 18,375 29, 614 39, 464 49, 530 56, 540
Average per return:

TN ..o memmm dollars._. 2,487 2,418 3,416 4,314 5, 224 6, 409 6, 768

Income tax. . ..___..... dollars.. 99 343 349 512 651 737 809
Incomse tax per capita of total

population. . ... .. dollars_. 11 128 121 179 219 256 280

............................ 16.7 55.9 55.3 56.4 54.4 54.8 56.0

TAXABLE RETURNS

Adjusted gross Income. . . oooeeemo- 193,270 | 117,562 | 158,545 | 229,505 | 207,162 | 409,337 | 452,013
‘Amionnt of exemptions 4 I 10380 | 52116 55210 | 71,182 81,207 | 91,923 ) 96,600
Taxable income. ... TO(NA) | (NA) | (NA) | 127,880 | 171,462 | 254,330 | 287,616
Income tax after credits 3........... 1441 | 17,060 | 18,375 | 29,614 | 30,464 | 40,530 | 56,540

SOURCES OF INCOME
(TOTAL RETURNS)

Salaries, wages, commissions, etc._.-- 27, 654 91,668 | 138,056 | 200, 580 | 5257, 684 | 6346, 787 | 8382, 177
Percent of adjusted gross income. 1768,2 6.2 77.3 80.4 8.4 80.5 80.8

Dividends, domestic and foreign 7-... 2,930 6,131 7,820 9,470 12,862 14, 037
Igtertgsb__.’-..,.-__._-._______FE _____ 981 } 3,906 { 1583 | 2656 | 5018 10201 1318
ents:
Net inecome. ... occeoeooccmvaccannn 81,146 | 81,768 | 83,184 | 83,660 3,506 3,071 4,331
- 8176 8281 8 509 753 1,422 1, 498
8 5) 8 ® 642 635 762
“ 888 I
104,145 | 1012,572 | 116,847 | 120,566 | 023,906 | 26,225 28, 641
10131 10 350 0840 | 101,297 | 101,828 1,030 1,220
arm:
Net Profit .. oo 10 10 10 10 (10) 5,199 6, 038
Net loss.. .- JTTTTTTIIITTT %»3 §m3 Exn; fmg (1) 1,345 1,430
Partnership:
Net profit oo 1, 549 7,196 8,554 9, 531 9, 726 11,910 12,304
Net 1088 crem oo 20 87 224 330 530 847 962
Sales of capital assets:
Nei fain ___________________________ 329 2,276 3,181 5,024 5,814 10,871 10, 703
Net I088- - oo 379 182 314 358 674 855 1,000
Sales of property other than capital
assets:
Net galn. .oonoecccccccee 40 64 101 04 67 54 63
Net 1088 wowmmnmmeromannns 38 70 132 121 106 195 201
Annuities and pensions. ... ..coneo.. - 195 430 870 1,614 3,563 4,411
Estates and trusts:
756 046 1,690 565 671 (1 1,047
- - - 13 22 ) 35
748 595 1,009 793 2,407 | 13,110 1, 594

~_Represents zero. NA Not available,
| Netincome, 2 Income and defense tax before credits for 1940; income tax after credits thereafter.
3 Joint returns counted twice in computing percent. . 3
+ Exemptions 1940: Married $2,000, single $800, each dependent $400. Exemptions 1945: Married $1,000, single
$500, each dependent $500. Exemptions 1950 and after: Joint return $1,200 single $600, each dependent $600,
additional exemption for taxpayer, and his spouse on joint return, of $600 it blind and $800 if age 65 or over.
3 Balaries after sick pay exclusion. 8 Gross salaries. .
7 Beginning 1955, dividends after exclusions. & Royalties included with rents.
¢ For 1950, business groﬁt or loss after net operating loss deduction. . A
10 Parm included with business or profession. 11 Bstate and trust incormne and losses included in other sources.
12 Comprises all income subject to income tax not elsewhere listed.

Source: Treasury Dept., Internal Revenue Service; Statisticg of I , Individual Income Taz Returns.

289 - 977 O - 68 - 26
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No. 554. InpivipuaL INcoME RETURNS AND Taxms—STATES AND OTHER AREAS:

1950, 1960, anp 1965

[Number in thousands; money figures in millions of dollars. Aggregates in this table differ somewhat from those
in other tables for individual returns with income because of a distinct weighting system for State data and,
for 1960 and 1985, the inclusion of returns with no adjusted gross income}

1950 1960 1965
STATE OR Ad- Ad- Number
OTHER AREA | Num- | Ad- Income| Num- | justed |Income| Num- [ justed |Income| Num- [o 500
ber of | justed | tax | berof | ‘gross | tax | berof | gross | tax | berof [™ jp..
re- gross | after re- |income| after re- |income| after 18X | ypon age
turns |income | credits| turns | less |credits| turns ; less | credits | payers| ;4
defieit! deflelt! blindness
Total___.| 52,665 {180,065 | 18,390 | 61,025 {315,832 | 39,545 | 67,599 1429, 254 | 49,525 |106,834 | 182,707
12,362 | 1,281 | 4,006 | 20,898 | 2,712 | 4,312 | 27,609 | 3,315 | 6,634 10,961
847 65 342 | 1,408 148 354 | 1,795 177 563 054
578 49 233 | 1,078 125 254 | 1,418 156 385 850
353 27 132 538 56 151 721 71 225 378
6,309 650 | 2,004 | 10,500 | 1,362] 2,115 13,394 | 1,579 | 3,210 5,270
1,055 109 321 | 1,497 186 344 | 2,066 241 533 873
3,219 380 974 | 5,868 835 | 1,005 [ 8215 1,091 | 1,718 2,842
43,705 | 4,714 | 12,910 | 71,993 | 9,401 | 13,810 | 94,225 | 11,543 | 21,328 35,623
22,978 | 2,626 | 6,524 | 38,036 | 5,077 | 6,854 | 48,886 | 6,165 | 10,433 17,436
7, 307 743 | 2,306 | 13,303 | 1,730 | 2,609 | 18,661 | 2,279 | 4,106 7,020
13,420 | 1,344 | 4,080 | 20,654 | 2,586 | 4,257 | 26,678 | 3,009 | 6,609 11,167
42,319 | 4,402 12,705 | 69,834 | 9,084 | 13,817 | 93,651 | 11,272 | 21,956 37,614
10,712 | 1,088 | 3,363 | 18,472 | 2,385 | 3,576 | 24,083 | 2,890 | 5,716 9,843
4,817 450 | 1,566 | 8022 997 | 1,717 | 10,930 | 1,244 | 2,753 4,716
3,460 | 1,511 3,762 | 21,551 | 2,951} 4,076 | 28,551 | 3,581 1 6,360 10,742
9,205 068 | 2,624 | 14,822 | 1,908 | 2,046 | 20,959 | 2,682 | 4,722 , 188
4,117 3851 1,390 | 6,967 843 | 1,502 | 9,118 975 | 2, 405 4,126
15,320 | 1,393 | 5,264 | 24,002 | 2,812 | 5,578 | 31,893 | 3,348 | 8,952 15,275
3,429 300 | 1,185 | 5,483 641 ] 1,285 | 7,448 783 , 000 3,545
2,887 247 957 | 4,229 477 991 | 5,593 570 | 1,601 2,700
4,346 438 | 1,472 7,115 884 | 1,587 | 9,615 | 1,005 2,540 4,254
549 41 207 737 75 218 | 1,060 92 357 628
558 41 228 783 77 233 | 1,041 89 375 649
1,474 135 509 | 2,204 262 533 | 2,861 295 855 1,459
2,076 191 788 | 3,451 396 752 | 4,273 445 | 1,215 2,089
19,405 | 1,800 | 8,027 | 87,219 | 4,302 | 9,365 | 54,395 | 6,040 | 14,729 25, 466
546 110 15 971 167 173 | 1,418 230 276 484
13,817 | 2368 | 1,187 | 6,416 802 1,378 | 9,473 | 1,148 2,133 3,632
1,418 170 342 | 1,851 273 303 | 1,968 280 401 669
2,927 253 | 1,248 | 5,818 676 | 1,416 | 8,498 947 | 2,226 3,012
1,728 132 544 | 2,406 269 538 | 2,888 304 862 1,488
2,759 219 | 1,320 | 5,267 520 | 1,517 | 7,894 784 | 2,404 4,306
1,307 102 608 | 2,395 227 716 | 3,595 342 | 1,132 2,000
2,308 192 | 1,055 | 4,712 517| 1,405 | 7,547 778 | 2,217 3,841
2,595 254 | 1,566 | 7,383 851 | 1,019 | 11,115 ] 1,226 | 3,078 5,126
7,150 604 | 3,159 | 13,143 | 1,398 | 3,563 | 18,648 | 1,876 | 5,786 10, 097
2,117 178 855 | 3,508 376 017 | 4,853 400 | 1,480 2,618
2,877 210 | 1,047 | 4,334 474 | 1,189 | 6,222 653 | 1,912 3,203
1,836 148 825 | 3,618 384 945 | 5,100 503 | 1,563 2,608
8 67 432 | 1,683 164 512 | 2,472 230 832 1,488
12,828 | 1,339 | 4,886 | 22,296 | 2,670 | 5,567 | 31,187 | 3,377 | 9,030 15,878
04 74 456 | 1,677 165 547 | 2,496 233 880 1,534
2,080 202 834 | 3,838 448 047 | 5,469 580 | 1,543 2,838
1,925 181 723 | 3,205 364 792 | 4,245 442 | 1,303 2,144
7,874 883 | 2,873 | 13,576 | 1,693 | 3,282 | 18,077 | 2,122 | 5,304 9,363
5,575 5211 2,256 | 11,275 | 1,325 | 2,553 | 15,034 | 1,550 | 4,115 7,365
694 64 227 984 110 240 | 1,335 129 393 737
580 45 216 062 104 226 | 1,220 115 375 668
353 3¢ 116 566 71 118 644 68 186 319
1,609 160 616 | 3,250 399 683 | 4,196 442 | 1,084 1,886
621 58 275 | 1,310 145 306 | 1,609 173 492 909
748 75 403 | 2,115 254 497 | 2,801 302 803 1,426
712 53 2891 1,4387 153 318 | 1,804 178 522 974
257 32 114 650 89 164 | 1,155 143 259 445
t}
21,402 | 2,336 § 7,645 | 44,548 | 5,772 8,869 | 61,712 | 7,102 | 14,046 23,952
33,255 | 93351 ‘o4 | 5321 | 662| 1,073 | 7,040 787 1,732 2,961
2,005 206 610 | 3,145 383 692 | 4,246 468 | 1,112 1,827
15,568 | 1,740 | 5,760 | 34,493 | 4,517 | 6,768 | 48,213 | 5,592 | 10,689 18,248
®) ® 5 3 5 79 62 7 126 228
584 55 234 | 1,195 154 257 | 1,589 178 388 688
Otherareast. | (3 ¢ ® 167 62 69| 165 901| 103| 258 476

! Deflcit occurred when deductions allow
* Puerto Rieo and Virgin Islands includes

* Returns with

3 Alaska included in Washington,

ed for computation of adjusted gross income exceeded gross income.
1 d in Marylangd,
addresses outside the U.8.

Source: Treasury Dept., Internal Revenue Service; Statistios of Income, Individual Income Taz Returns.
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InDivibUAL INcoME AND EMproyMeNT TAX RECEIPTS—STATES AND
Oraer ARrEBAS: 1960, 1966, AND 1967

[In milltons of dollars. For years ending June 30, Receipts in the various States do not indicate tax burden
of each State since, in many instances, taxes are collected in one State from residents of another]

STATE OR OTHER AREA 1960 1966 1967 STATE OR OTHER AREA 1960 | 1966 | 1967
Total ... .. ....._... 56,104 | 81,554 | 96,329 | South 1At(l}anﬁc.—-Contimled
New E‘ralgland.- 3, %g& 5, ggg 5, g‘é; %%%iéiaﬁmhna ggg 1, fég 1, gg%
New ]Efa:ﬁl.ﬁéﬁi.fe. 149 24 261 Florida..__. 994 | 1,544 | 1,854
ermont._....... 68 108 124 | East South Central 1,608 | 2,347 | 2,852
Massachusetts. 1,780 | 2,606 | 2,834 Kentucky.._... 437 607 721
Rhode Island._. -- 262 411 472 Tennessee.. 552 825 | 1,014
Connecticut..._....._..._..| 1,031 | 1,600 [ 1,886 Mgb?n;a-.i. -- gg g%% ;gg
BT E514) 83 MOV
Middle Atlantic..... ... 15,215 | 21,533 | 2762 | West South Central.__.._... 3,268 | 4,815 | 5,725
Now Jetey- ; foiasmer 1) ) g
Pennsylvanla............. Oklahoms.. 93| 60| 771
East North Central Texas.... 2,050 | 3,003 | 3,617
§ {0 ... Mountain. . 1,864 | 2,516 | 2,941
ndiana.___.._. Montana_ 122 148 170
Minois. ... Ideho_.__ 127 | 188 | 220
Michigan. . Wyoming. - : 68 7 84
Wisconsin_.........o...... Colorado_..._ ... 1000 837 | 1,115 | 1,344
West North Central e ﬁ%
Minnesota. cooooooeeoooo. .. 264
Towa. ._______. 191
Missouri..._._.
North Dakota._ 12, 263
South Dakota._. 1,434
ebraske........_._._.__.. 746
KaNSAS. oo 9, 722
SOB“]I Atlantic........__..._. 8 268
elaware ... ............. 323 514 i} 3
Margland i 2702 1,506 | 2,200 | 2 657 | International operations. . 169 3;3 48;
i Puerto Rico_........... 28 6
Virginda._ ... .. 75| 1,139 | 1,326 Other. 142 278 310
West Virginia___.__.______. 253 331 379 Tmmoomeemmrenmomeeees
North Carolina_______..... 689 | 1,112 | 1,330 | Undistributed . .......-..o.- 724 | 2,034 | 2,812

1Includes District of Columbia; separate data not available.

Source: Treasury Dept., Internal Revenue Service; Annual Report of the Commissioner.

No. 556. Inprvioual INcome Tax RETURNS, BY ApsjusTED Gross INcoME Crassps:
1950, 1960, AND 1966

[Number of returns in thousands; money figures in millions of doliars. Includes Puerto Rico and Virgin Islands,
Includes returns of resident aliens; based on a sample of returns as filed, unaudited]

NUMBER OF RETURNS ADJUSTED GROSS INCOME INCOME TAX
AFTER CREDITS
ADJUSTED GROSS
INCOME CLASS
1950 | 1960 | 1966 1950 1960 1966 1950 | 1960 | 1966
(prel.) (prel.) (prel.)

Total. ... o oo 52,656 | 60,593 | 69,875 | 179,874 | 316,558 | 472,882 | 18,375 | 39,464 | 56,540
Taxable returns.._........_. 38,187 | 48,061 | 56,842 | 158,545 | 207,152 | 452,913 | 18,375 | 39,464 | 56,540
Under $1,000. 1,570 | 1,353 631 .31 1,123 504 40 39 5
$1,000 to $1,090__ 5,697 | 4,170 | 4,861 9,200 8,222 7,104 610 490 358
$2,000 to $2,999__ 8,718 | 5,034 | 4,493 | 21,943 | 12,677 | 11,203 | 1,539 | 1,006 821
$3,000 to $3,099__ 8,669 | 5704 | 4,933 | 80,155 | 20,307 | 17,268 ) 2,177 | 1,86 ) 1,351
$4,000 to $4,900__ 5,740 | 6,401 | 5,021 | 25,558 | 28,812 | 922,619 | 2,044 | 2,764 1 1,885
$5,000t0 $9,999_ ... 6,115 | 10,9098 | 23,387 39,046 | 138,455 | 172,130 | 3,084 | 15,362 | 16,265
$10,000 to $14,300_._._..__. 679 | 3,637 | 9,325 8,140 | 42,752 | 111,322 1 1,157 | 6,159 | 13,009
$15,000 to $49,909. . 616 | 1,540 | 3,013 | 14,933 | 35278 | 85212 | 3,261 | 7,283 | 14,102
$50,000 to $99,599. _ 63 101 223 , 193 6,648 | 14,608 | 1,517 2,273 , 834
$100,000 to $499,900... 20 23 51 3,205 3,808 8,261 | 1,545 | 1,607 | 3,211
$500,000 to $999,999_ . 1 1 2 419 486 1,018 240 226 447
$1,000,000 and over........ (2) @) 1 433 584 1,296 261 281 573
Nontaxable returns. ... .| 14,469 | 12,532 | 13,033 | 21,320 | 10,405 | 10,969 - - -

Represents zero.

Z Less than 500,

Source: Treasury Dept., Internal Revenue Service; Statistics of Income, Individual Income Tax Returns.
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No. 557. Inpivipusl INncome Tax RETURNs—SOURCES oF INCOME, BY ADJUSTED
Gross INcome Crasses: 1965 AND 1066

dollars. Includes Puerto Rico and Virgin Islands. Includes returns of resident aliens; based on a
(in millions of do sample of returns as filed, unaudited except to insure proper execution]

TAXABLE RETURNS
YEAR AND BOURCE OF Grand
A INCOME total! || Tax- || Under | $5,000 | $10,000 | $15,000 | $50,000 | $500,000 | $1,000,000
able || $5,000 to to to to to and over
total $9,999 | $14,999 | $40,900 | $499,909 | $099,999
1965
Adjusted gross income.._._ .. 430, 663 | (409,837 || 59,151 |167,440 | 91,550 | 69,373 | 19,515 938 1,371
alaries, grOSS. —-.oovooaomoon 346,787 11332,927 || 51,888 (152,333 | 80,642 | 42,135 | 5,835 60
Divionds aiter sselasions. - 12,802 || 12,179 620 | 1,455 | 1,250 | 4,044 | 4,000 209 434
Interest. .o oeemcceemrana-- 11,201 || 9,576 || 1,573 | 2,885 [ 1,702 | 2,487 791 25 23
ents:
B OO oo s,om || 8,28 || 07| 83| 4| 083 34 3 2
Net 108S. o ocoomenmene- 1,422 || 1,190 148 427 248 282 79 2 3
Royalties: .
ﬁet 1NCOME . oveeeoen 835 564 43 99 73 187 140 15 8
Nat loss oo 60 52 3 3 5 13 24 2 2
Business or profession:
r 26,225 || 24,482 || 2,218 | 5864 | 4,236 | 9,835 | 2,303 11 20
1,030 740 131 226 1 145 104 8 14
5,199 [ 8,051 817 | 1,484 724 819 108 1 2
1,345 || 1,001 203 335 123 193 132 7 8
11,910 || 11,496 427 | 1,653 | 1,441 | 5,817 [ 2,502 43 21
847 647 44 119 75 198 184 i 13
10,871 || 10,172 478 | 1,195 | 1,085 | 2,970 | 8,127 483 833
855 758 98 270 163 200 27| (@) (Z)
54 46 3 9 9 19 51 (B (Z)
Toss 195 151 18 48 25 40 18 1 (2)
Annuities and pensions, tax-
able portion.._._..____.__. 3,563 || 2,473 771 870 352 389 88 1 1
Other sources __..._._...._ 3,110 || 2,783 456 138 143 | 1,261 721 30 33
1966 (prel.)
Adjusted gross income._....|472, 882 ||452,913 || 68,968 (172,130 (111,322 | 85,212 | 22,059 | 1,016 1,206
Salaries, JrOsS 382,177 |1369,470 || 51,388 (156,765 | 99,185 | 54,706 | 7,318 81 36
Dividends after exclusions___| 14,037 || 13,314 614 | 1,608 | 1,301 | 4,497 | 4,491 852 451
In ert:st ..................... 13,184 || 11,367 || 1,857 | 3,251 | 2,169 | 3;084 962 31 32 -
ents:
Net income. . ....___._... 4,331 || 3,581 521 917 634 | 1,139 363 4 2
RNt;tiéoss ................... 1,408 || 1,309 121 489 305 308 100 5 2
oyalties:
762 687 64 110 82 238 174 1 g
64 55 2 3 4 18 25 2 1
Business or profession: ?
Net profit 28,641 (1 27,082 {| 2,167 | 5680 | 4,680 | 11,498 | 2,970 18 12
- alfﬂv loss 1,220 870 127 279 128 193 125 8 12
Neb profit. ... 6,038 || 4,880 815 | 1,742 | 1,049 | 1,160 122 1 (Z)
Netloss..............._. 1,430 || 1,087 167 349 143 230 137 8 4
Partnership:
Net froﬁt 12,304 | 11,044 376 | 1,481 | 1,524 | 5505 2,067 85 26
Net loss 962 708 39 124 83 226 208 16 15
Sales of capital assets:
Net 10,703 || 9,947 481 | 1,197 | 1,105 | 2,013 | 3,077 448 726
.......... -] 1,000 906 99 271 196 202 48 | (2Z) @)
Sales ofi{);lopertty other than '
cap:! assets:
ot 63 52 [ 6 13 20 8 (Z) @)
Net foss-- 201 1
Annuities and pensions, 40 10 37 % 46 z ! .
Oai]ale portion________1._. 4,411 (1 3,244 || 1,018 | 1,193 | ° 487 | 458 105 2 L
er Sources 3. ______. . - 2,606 || 2,402 226 | 4288 43| 1,326 1,085 43 37

Z_ Less than $500,000. 1 Includes nontaxable returns, not shown separatel:
: Business profit and loss without deduction for net operating loss. v v
104(?19; 1963, &rgb%%e:s gaitvég:radg ani;i1 interest xg)t exceeding $200 per return reported on Form 1040A. For Form
tarn rust income j “ !
by th net operating o g (st inco Lo:?. gross income adjustments. Also includes “other income’” reduced

Source: Treasury Dept., Internal Revenue Service; Statistics of Income, Individ

1 Income Tax Returns.
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No. 558. Inpivipuan Income Tax Rerurns' Wira Iremizép DebucTioNns, BY
ApjusTED GRrOss INcomE CLassEes: 1966

[Money figures in millions of dollars. Preliminary. Includes returns of resident aliens. Based on a sample of
returns as filed, unaudited except to insure proper execution}

Returns ITEMIZED DEDUCTIONS
with Ad-
ADJUSTED GROSS itemized | justed
INCOME CLASSES deduc- £ross Medical, Contri-
tions income Total dental Taxes | Interest | butions | Other
(1,000) expense
Total.___.___..__... 28,691 | 293,785 54,934 7,714 17,611 15, 068 9,197 5,344
Taxable returns........... 26,033 | 287,895 51,627 6,578 16, 961 14, 308 8,776 4,015
Under $1,000.. . 7 7 2 1 (Z) (8) (S) (Z)
$1,000 to $1,800. 308 403 155 51 42 14 29 18
$2,000 to $2,909. ... ... __ 848 2,168 573 181 151 % 103 64
$3,000 to $3,999___ ... ____ 1,826 4,673 1,161 339 314 189 198 125
$4,000 to $4,009. .. .. ___ 1,706 7,712 1,769 458 487 348 292 184
$5,000 t0 $0,009__ 0] 12,494 | 94,211 | 18,845 2,920 5,723 8, 681 2,713 1,840
$10,000 to $14,999. ... __. 6, 612 79,472 13, 820 1,408 4, 608 4,308 2,111 1,206
$15,000 to $49,999. ... 3,364 74,436 11,342 1,083 4,251 2, 996 2, 065 906
$50,000 and over......... 269 24,725 3,961 187 1,205 797 1,210 472
Nontaxable returns. ... 1,758 5,800 3,307 1,136 650 670 421 430

S Withheld because the estimate did not meet publication standards.
Z Less than $500,000.

TSogcte: Treasury Dept., Internal Revenue Service; Preliminary Statistics of Imcome, 1966, Individual Income
ax Returns.

No. 589. Corroration INcoME Tax RETURNs—SUMMARY: 1940 To 1965

[Number of returns in thousands; money figures in billions of dollars. Based on: retuins for periods ending be-
tween July 1 of year shown and July 1 of following year, as filed, prior to audit adjustments and other changes
made after filing. All corporations are required to file returns except those specifically exempt, such as fraternal,
civie, and charitable organizations not operating for profit. Excludes returns of inactive corporations. See source
pubﬁcations for changes in law affecting comparability of historical data. Beginning 19565, based on a proba-
bility sample. Corporate data based on income tax returns appear on pp. 473, 477, 479, and 481. See also Fis-
torical Statistics, Colonial Times to 1967, series Y 280-291]

ITEM 1940 1945 1950 1955 1960 1963 1964 1965
Returns with and without net income:
Number of returns_......__...._..__.__. 473 421 620 8071 1,141 | 1,328 1,374 1,424
Total recelpts® .. ... . .. _.___ 148 256 458 642 849 | 1,009 | 1,087 [ 1,185
Net incoms less defieit 2 ... 9 21 43 47 54 62 74
Total tax Lability e ... _._......._. 3 11 17 22 22 25 27 30
Income tax 34, ____. - 2 4 16 22 22 25 27 30
Excessprofits tax....__...___________ [¢5) 7 1] (X) xX) (X) X) (xX)
Distributions to steckholders other than
Inown StoCK. ..o oomee e 6 6 12 14 17 21 23 26
Returns with net income:
Number of returns. .. ....o..oooooo.o_.. 221 303 426 513 670 808 859 915
Totsl receipts ... 125 239 431 585 724 887 968 1,080
Net income 2_..____ 11 22 44 50 &0 61 69
Total tax liability 3. 3 11 17 22 22 25 27 30
Incometax?® ... 2 4 16 22 22 25 27 30
Excess profits tax_.___ ... .. " (2 7 1| (X) x) (X) (X) (X)
Distributions to stockholders other than
inownstoek ... ... _._.__.__._._. 6 6 11 13 17 21 23 25
Returns without net income:
Number of returns... ... _.__.._......_. 252 18 203 204 470 515 515 509
Total receipts ... i 23 16 27 57| 16| 121| 119 115
Defleit2 .. T 2 1 2 3 7 7 7 7
Distributions to stockholders other than
N OWN SEOCK . ooveeo oo () (Z) (2) (Z) 1 1 1 1
Inactive corporations, number of returns. 44 33 37 35 47 58 64 66

X Not applicable. Z Less than $500 million. 1 Consists of business receipts, interest less amortizable
bond premium, rents, royalties, net gain from capital assets (as defined by law) and other property, dividends,
and other taxable income, ; inni
. 2 Net income (less deficit) is a tax concept and therefore excludes wholly tax-exempt interest; beginning 1963,
includes constructive taxable income from related foreign ecrporations.

# For 1940, includes defense tax. Beginning 1963, data are after adjustment for investment credit. .

p;o %:iludes amounts from deficit returns reflecting investment credit payback and insurance company tax law
ons.

Source: Treasury Dept., Internal Revenue Service; Statistics of Income, Corporation Income Tax Returns.
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No. 560. Pusuic DEBT or THE FEpErAL GOVERNMENT: 1900 TOo 1967

{In millions of dollars, except as indicated. As of June 30, Prior to 1920, on basis of publie debt accounts; 1920 to
1052, on basis of daily Treasury statements; beginning 1953, on basis of Monthly Statement of Receipts and Ez-
penditures of the U.S. Government. See also Historical Statistics, Colonial Times to 1957, series Y 354, 368, 369,
and 372]

GROSS DEBT INTEREST PAID GROSS DEBT INTEREST PAID
) Percent . Percent

YEAR Per htlsts%r Total of F:]d' TEAR Per n;g%r Total of Fe]d-
Total | copitat | bear- [T exggnd- Total | capitat | bear- | 1O exf)rez::ld-

ing? itures 3 lng? itures?
1,263 $17 1,023 40 7.7 48,961 $367 | 48,887 | 1,111 8.4
1,132 14 895 25 4.3 72,422 537 | 71,968 | 1,260 3.7
1,147 12 013 21 3.1 136, 696 1,000 | 135,380 | 1,808 2.3
1,101 12 970 23 3.0 .201, 003 1,452 | 190, 543 | 2,609 2.7
12,455 19 | 12,198 | 190 L5 258, 682 1,849 | 256,357 | 3,617 3.7
25,485 243 | 25,237 | 619 3.3 269, 422 1,905 | 268,111 | 4,722 7.8
24, 299 228 | 24,063 [1,020 15.9 258, 286 1,792 | 255,113 § 4,958 12.7
23,977 221 | 23,738 | 999 19,5 | 1948 ... 252, 202 1,721 | 250,063 | 6,211 15.8
22, 963 200 | 22,710 | 991 20.4 1,605 | 250,762 | 5,839 13.5
22, 350 200 { 22,007 |1, 056 32.0 1,697 { 255,209 | 5, 750 14.5
21,251 186 | 20,981 30.9 1,664 | 252,852 | 5,613 12.7
20, 516 17| 200211 | ssz| .8 1,651 | 256, 863 | 5,860 9.0
19,643 167 | 19,384 | 832 26,9 1,667 | 263,046 | 6, 504 8.8
18,512 156 | 18,253 | 787 26,5 1,670 | 268,910 | 6,382 0.4
17,604 146 | 17,318 | 732 2 1,660 | 271,741 | 6,370 9.9
16,931 139 | 16,639 | 678 20.6 1,621 | 260,883 | 6,787 10.2
186, 185 132 ] 15,922 | 659 19,2 1,580 | 268,486 | 7, 244 10.4
16, 801 135 1 16,520 | . 612 17.1 1,587 | 274,698 | 7,607 10.6
19, 487 156 | 10,161 | 589 12,9 1,606 | 281,833 | 7,593 04
22,539 179 1 22,158 | 689 4.9 1,585 | 283,241 | 9,180 11.9
27,053 214 | 26,480 | 757 11.3 1,573 | 285,672 | 8, 957 10.9
28,701 226 | 27,645 | 821 12.6 1,508 | 204,442 | 9,120 10.3
33,779 264 | 32,980 | 749 8.8 1,615 | 301,954 | 9,805- 10.6
36, 425 233 | 35800 | 866 1.2 1,622 1307, 357 |10, 666 10.8
37,166 286 | 36,576 | 926 13.6 1,831 | 313,113 |11,346 1.7
40,440 309 | 30,886 | 941 10.6 | 1966..__ 1,625 | 316,431 |12, 014 1.2
42, 968 325 | 42,376 {1,041 1L.5 | 1967 1,638 | 322,286 |13,391 10,6

’ Based on estimated U.S, population as of July 1; prior to 1959, excludes Alaska, and 1960, Hawaii,

2 Excludes bonds issued to Pacific railways and Navy pension fund.

3 Calculated on total Federal expenditures which have not been reduced by the amounts of interfund trans-
actions representing interest payments and certain other payments to Treasury.

No. 861. Pusric INTEREST-BEARING DEBT OF THE FEDERAL GOVERNMENT:

1940 To 1967

[In millions of dollars. As of June 30. See headnote, table 560. See also Historical Statistics, Colonial Times to
1957, series Y 372 and 375-379) ’

TEM 1940 1945 1950 1955 1960 1965 1966 1967
Total 42,376 | 256,357 | 255,209 | 271,741 | 283,241 | 313,113 | 315,431 | 322,286
Publickinm-}:ﬂ 37,602 | 237,545 | 222,853 | 228,491 | 238,342 | 264,463 | 264,311 | 266,131
Mﬁ'm“" le. 34,436 | 181,319 | 155,310 | 155,206 | 183,845 | 208,605 | 209,127 | 210,872
: *m - 1,302 | 17,041 13,533 | 19,514 33,415 | 53,665 | 54,929 58, 536
Lertificates (X) | 34136 | 18,418 | 13,836 | 17850 | 1852 5, 610
Notes.uooo._._. 6,383 | 23,407 | 20,404 | 40,729 | 51,483 | 52,540 | 50,649 | 49,108
grgamy bonzds1 26,555 | 106,440 | 102,705 | 81,057 | 81,247 | 102,481 | 101,897 | 97,418
N ther bonds 2.___ 7177170 196 | 106 | 160 n| W] X | R | X
onmarketable 3,166 | 56,226 | 67,544 | 73,285 | 54,497 | 55,768 | 55,183 | 55,469
T.8. savings bonds. ... ! 4 57,536 | 58,365 | 47,544 | 50,043 | 50,537 | 51,213

-Treasury savings notes._...... X 10,
vingsnotes ol 0| 1016 | 8Bam| Les| (O | B | © | D

serles Xy X) 954 | 12,580 | 6,783 | 3,256 | 2,602 | - 2,580
Other 4T TITTTm T 261 505 82| 417| 10| 2,469 | 1,955| 1,656
Specialissues........_____ .. _____ 4775 18,812 | 32,356 | 43,260 | 44,809 | 48,650 | 51,120 | 56,155

— Representszero. X Not applicable.

; gg;k xt}iligible bonds; for 1845 ang 1950 also includes bank restricted bonds.

: I;axm‘x)n :eé gg:{ag Osgg;!:,gglgnd Panama Canal bonds, and for 1840 and 1945, also conversion bonds.

4+ Com s depositary bonds, and adjusted service bonds until th

F”’e 3 ey matured on June 15, 1945. Also includes
éﬁgﬁd Oergsrgzre box;lds for 1950; Treasury bonds, Rural Electrification Administration series: certificates of
Ty ol i e ey s T s i ol ol o ik
es; certificates; Deposi onds; U.8. re

ment plan bonds, beﬂﬁgﬂng 1963; Treasury bonds, beginning 1965; and U.S. Savingspnote%l:ybeginning 1967,

Source of tables 560 and 561: Treasury Dept.; Annual Report
In Daily Statement of the U3, Treasury, snd %&éaaury gt Ze:iprf. of the Secretary, Statement of the Public Debt.
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No. 862. MARKETABLE INTEREST-BEARING PusLic Dmsr: 1950 T0o 1967

[In miltions of dollars, except as indicated. As of June 30, All issues classified to final maturity except partially
tax-exempt bonds, which are classified to earliest call date]

ITEM AMOUNT OUTSTANDING PERCENT DISTRIBUTION

1950 1955 1960 1965 1967 1950 1955 | 1960 | 1965 | 1967

Total ... . ... 155,310 |155, 206 |183,845 |208,695 |210,672 | 100,0 | 160.0 | 100,0 | 100.0 | 100,0
Maturity classes (in years): .

dthin 1. ... ... 42,338 | 49,703 { 70,467 | 87,637 | 89,648 | 27.3 | 32.0 | 383 420 42.6
b N 51,292 | 39,107 | 72,844 | 56,198 | 71,424 | 33.0 | 252 | 39.6 | 26.9| 83.9
58010 oo 7,792 | 34,263 | 20,246 | 30,169 | 24,378 50| 2211 10| 18.8]| 118
108020 oo 28,085 | 28,618 | 12,630 | 8,449 | 8,425 18.1 | 18.4 6.9 4.0 4.0
20andover._...o.oooao.... 25,853 | 8,530 7,658 | 17,241 | 16,797 16.6 2.3 4.2 8.3 8.0

Average length._____ YI8.~MoS. . 8-2 5-10 44 54 g e s e sl e sl e sHNe:s)

X Not applicable.

No. 563. INteEREST-BEARING GOVERNMENT SECURITIES OUTSTANDING: 1940 TO 1967

[In millions of dollars. As of June 30, U.S, Government data on basis of Daily Treasury Statement. Par values,
except U.,S. savings bonds series A to F and J, when included, are at current redemption values]

ITEM 1940 1945 1950 1955 1960 1965 1966 1967
Total outstanding........... 70,117 | 274,191 | 280,505 | 317,424 | 358,212 | 426,362 | 438,358 | 454,126
By tax status:

TAX XeMDb- - oo oo 65,327 | 42,847 | 36,841 | 46,220 | 67,960 | 99,200 | 104,800 | 113,300
Wholly 2_.. 30,240 | 17,101 | 23,964 | 42,834 | 66,475 | 99,200 | 104,800 | 113,300
Partiaily 2. 35,087 | 25,656 | 12,877 | 3,386 | 1,485 - - ~

Taxable8  ____________ R 15 | 212,532 | 211,309 | 227,954 | 245,353 | 278,512 | 282,438 | 284,671

U.S. Government special issues_.| 4,775 | 18,812 | 32,356 | 43,250 | 44,899 | 48,650 | 51,120 56,165

By issuer:

U.8. Government 4. 47,874 | 258,766 | 255,226 | 271,785 | 283,380 | 813,702 | 315,892 | 822,798

Federal instrumentalit 2,199 | 1,008 ,475 | 2,87 8,407 \ ) 18,028

Btate and local government; 20,044 | 18,417 | 23,804 | 42,763 | 66,425 | 99,200 | 104,800 | 113,300

- Represents zero. 1 Tnterest is exempt from both normal and surtax rates of Federal income tax.

2 Interest is exempt only from normal rates of Federal income tax.

3 Interest is subject to both normal and surtax rates of Federal income tax.

4 Includes guaranteed securities of Federal instrumentalities except those held by Treasury.

& Nonguaranteed securities, Excludes stocks and interagency loans, .

¢ Wholly tax-exempt. Includes governments of outlying areas. Excludes obligations of Philippines after
June 30, 1945, and Puerto Rico after June 30, 1952.

No. 564. EsTrMaTep OWNERSHIP OF FEDERAL SmoURITIES: 1940 To 1967

[In billions of dollars, except percent. As of December 31. Par values, except U.S. savings bonds series A to F
and J included at ctirrent redemption value, Data refer to securities fssued or guaranteed by the U.8. Govern-
ment, excluding guaranteed securities held by the Treasury]

OWNERSHIP 1940 | 1945 | 1950 | 1955 | 1960 | 1965 | 1966 | 1967
Total outstanding... .. -vooeomoeome 50,9 | 278.7 | 256.7| 280.8 | 290.4 | 3214 | 329.8 345.2
17.3 | 00.8| 6.8 620) 621]| 60.8) &7.5 63.9
22| 24.3| 20.8| 2.8 27.4| 408! 443 40.1
7.6| 27.0| 39.2| 6L7| B51| 6LO| 688 76.0
Private nonbank investors. .. ..oeeoveone 23.9| 136.6| 134.0| 142.3 ) 145.8| 1580 | 159.3 | 156.2
Individuals 2 10,6| 64.1| 66.3| 650| 66.1| 721| 746 73.8
Insurance OMPaNies. o o—ocovomeemmcoaee 69| 200 187| 14.6| 1L.9| 1.0.4 9.6 8.7
Mutual savings banks oo ooooeeo—- .o 32| 10.7| 10.9 8.5 6.3 5.4 4.7 4.2
Corporations # 1 20 22| 197 232 187( 158 49 12.5
%tatei and 1305% tgovenilmencs .............. .5 6. 2 i.g lg‘é ig g %(25 g ﬁ' g %g g
oreign an eI X I TR 2, . - d 3 )
Other & atione % 6.6 6.2 81| 1.2] 1.47] 180 16.2
Percent distribution_ .._..._._____... 100.0 | 100,0 | 100.0 | 100,0 | 100.0 | 100.0 | 100,0 100.0
Commercial banks!....... 84.0 32,6 | 24.1 22.1 21.4| 189 17.4 18.5
Federal Reserve banks. .- -—._....._ 4.3 87 8.1 8.8 0.4 127 13.4 14, (2)
U.8. Government investment accounts.....-. 14.9 9.7 15.3 18.4 19.0 10.3 20.9 22.
Private nonbank investors | #470! 490 2.6 50.7| 0.2 49.2| 48.3 46,2
Individuals?.__._____.. 20.8| 23.0| 25.8| 232 228 224 226 21.4
Insurance companies..- ol 138 8.6 7.3 5.2 41 3.2 2.9 %g
Mutual savings bank: 6.3 3.8 4.2 3.0 2.2 17 1.4 re
Corporations?. . _...___ - 3.9 8.0 7.7 8.3 6.4 4.9 4.5 3.8
%tatq and lgcal governme; 1.0 2.3 ?% gg g.é %. % Z.g e
0rel| and i i 4 e 3 .9 . A . X . .
Other s, lntematlon?'}.,-- N 2,3 g. 4 2.4 2.9 39l 45 4.9 4.7

! Consists of commercial banks, trust companies, and stock sayings banks in the U.S. and outlying areas.

2 Includes partnerships and personal trust accounts. 3 Exclusive of banks and insurance comp?mesf- s

4 Consists of the investments of foreign balances and international accounts in the U.S. 5 Consistsof saving
and loan associations, nonprofit institutions, corporate pension trust funds, and dealers and brokers.

Source of tables 562-564: Treasury Dept.; Treasury Bulletin and Annual Report of the Secretary.
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No. 565. U.S. Savines BoNps—AMOUNTS OUTSTANDING, SALES, ACCRUED
Discounts, AND REpEMPTIONS: 1935 To 1967

[In milfions of dollars. As of December 31]

Amounts| Funds Amounts| Funds
PERIOD out- received | Accrued | Redemp- out- received | Accrued | Redemp-
OR standing | from dis- tions 2 YEAR standing | from dis- tions 2
YEAR atendof [ sales counts atend of | sales counts
period t period 1
6,140 6,486 201 547 | 1956 ... . 57,924 6, 276 1,216 7,801
15, 050 9,187 102 349 1 1960...._... 47,159 4, 350 1, 262 6, 732
27,363 13,729 169 1,585 | 1966 ... __ 50, 324 4, 486 1,527 5,441
40, 361 16, 044 295 3,341 | 1966 ... ... 50, 752 4,860 1,591 6, 000
48,183 12,937 484 5,568 | 1967..__ ... 51, 581 4,898 1, 686 5,763
58, 019 6,074 1,104 5,840

! Interest-bearing debt only. ? Comprises both matured and unmatured bonds.
Source: Treasury Dept. Monthly data published currently in Treasury Bulletin and Federal Reserve Bullelin.

No. 566. PusrLic aANp Privare DesT: 1940 To 1967

[In billions of dollars. Data as of end of calendar year except State and local government debt as of June 30 through
1960. See text, p. 875. See also Historical Statistics, Colonial Times to 1957, series X 423-434]

PUBLIC PRIVATE
Pubgc Corporate Individuals and noncorporate
an
YEAR private, || | State )
totall || Total 2|| Fed- and Total Mortgage Nonmortgage
eral? | local 3 Long- | Short-
term ¢ | term 4
Farm | Non- |Farm§&) Non-
farm farm 6
GROSS DEBT

53.6 20.2 142,0 51.2 3.7 6.5 26.0 2.6 17.9
292.6 16.6 154.1 45,3 54.2 4.8 27.0 2.5 20,4
266, 4 24,2 275.8 72.2 04.9 6.1 50.4 6.2 37.2
301. 8 43.2 441, 3 108.1 142,9 9.1 108.7 9.7 62.8
322.1 67.1 8.0 168.0 | 103.6 12.8§ 174.5 12.3 86.9
308.0 825 727, 5 194.9 | 2213 152 180.3 15.0 100, 8
314,1 88.0 794.1 210.9 | 238, 16,8 { 198.8 16.4 112, 8

323.5 04,6 869. 0 233.4 | 257.0 18.9 218.8 17.1 123,
327,0 | 1012 955. 3 254.5 | 286.6 21.2 | 236.7 18.1 138.2
330.6 | 107.2 | 1,041 4 278.1 | 318.5 23.3 261.8 18.7 1510
362.0 | 1175 | 1,115.0 307.5 | 333.5 25,1 265.7 20.6 162.6
44,8 16.5 128.6 43.7 319 6.5 26.0 2.6 17.9
252.7 13.7 139.9 38.3 47.0 4.8 21.0 2.5 20.4
218.7 20.7 9 60.1 8.9 6.1 50.4 6.2 3.2
231.5 38.4 402.5 .0 122.2 9.1 108.7 9.7 62.8
241.0 60.0 589. 2 139.1 163. 6 12.8 174.5 12.3 86.9
254,8 75.7 659, 5 161.2 | 187.0 15.2 180.3 15.0 100. 8
2568.7 82.0 720.7 174.4 | 2017 16.8 198.6 16. 4 112.8
265, 6 89.3 788.7, 192.9 . 217.1 18.9 218.8 17.1 123.8
267.9 96. 4 866. 5 210.3 | 242.1 2.2 | 236.7 18.1 138.2
274.0 | 102.7 943.1 2207 | 268.6 23.3 251.8 18.7 15L0
287.7 | 118.4 | 1,008.4 253.9 | 280.5 251 | 2657 20.6 162.6

! Data through 1960 currently undergoing revisions; beginninz 1962, data hav n revised according to new
co?capts not completely. comparable ngth (%ata for earlier gyears, 3 ’ @ been revised according
- 1;13; Federal Government debt is the outstanding debt held by the public ,as defined in The Budget of the
b nited States Government, fiscal year 1969, Gross Federal Government debt equals net Federal Government
e:bt plus intragovernmental holdings. 3 Includes State loans to local units.
N Iﬁong-term debt, maturity of 1 year or more; short-term, less than 1 year.
far ebt of farmers and farm cooperatives to institutional lenders and Federal Government lending agencies, and
f Brﬁgﬂ&%ggﬁ; debt owed to individuals and others; farmers’ financial and consumer debt included under “non-
& Comprises debt incurred for commercial (nonfarm), financial, and consumer purposes, including debt owed
. *, i}
?z ;an];xerskfor financial and consumer purposes. 7 Includes the debts of Federal%es%rve Banks, Fegderal Home
n Banks, and Federal Land Banks, other than currency and deposits, not shown separately.

Source: Dept. of Commerce, Office of Business Economics; i
and May 1968. (Based on data from various governmenta?lage'nf;tggy of Gurrent Business, Jaly 1960, July 1964,
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No. 567. CiviLian EmpLoYMENT AND PAYROLLS OF THE FEDERAL GOVERNMENT,
BY BrancH: 1940 To 1968

[Includes data for employees in outlying aress of the United States and in foreign countries. Monthly employ-
ment figures represent number in active-duty status as of last day of month, including intermittent employees
who worked during month. Annual employment figtres are averages of monthly figures. Payrolls are totals for
calendar year or month, as indicated. Excludes employees of Central Intelligence Agency and, beginning August
1950, those of the National Security Agency, for security reasons. Employees of General Accounting Office and
Government Printing Office included with legislative branch. See Historical Statistics, Colonial Times to 1957,
series Y 241~250, for employment for years ending June 30]

EMPLOYMENT (1,000) PAYROLLS (mil, dol.)
YEAR AND Rate Percent
MONTH per Execu- | Legisla- of total | Execu- | Legisla-
Totalt 1,000 tive 1 tive |[Judicial| Total! ([ Federal | tive! tive | Judicial
popula- expendi-
tion tures
8.0 1,033 17 2 1,908 211 1, 860 40

27,0 3,496 27 3 8,019 8.2 7,933 7 10
12.7 2,052 23 4 6, 966 17.6 6, 846 101 19
14.3 2,376 22 4] 10,295 16.0 | 10,146 122 26
13.5 2,362 22 51 132,181 17.1 | 12,004 143 34
13.2 2, 366 23 5 12,541 15.6 | 12,358 148 34
13.1 | 22,403 23 51213,243 17.3 | 213,052 164 36
13.1 2,412 23 51 14,074 17.3 | 13,872 164 39
13.3 2,476 24 6] 14,919 17.0 | 14,704 172 43
13.1 2,496 24 6] 15046 17.2| 15,717 183 46
12,9 2,479 25 6 16,984 17.4 | 16,737 194 52
12.8 2, 607 25 6] 18,020 17.6 | 17,746 216 58
13.5 2,718 26 61 19,880 18.5 | 19,539 231 60
14.8 , 923 27 6| 21,469 17.1 | 21,188 251 65
1967, March..{ 2,904 14.7 2,871 27 6 1, 809 (NA) 1,784 20 1]
1988, March..| 2,942 14.6 2,908 28 7 1,851 || (NA) 1,825 21 6

NA Not available. ! Includes Christmas help of the Post Office Dept.
1 Includes 437,008 temporary, piece-rate Workers on the 1960 Census.

Source: Civil Service Commission; Monthly Report of Federal Employment, and unpublished data.

No. 568. CrviLiAN EMPLOYMENT IN THE FEpERAL GOVERNMENT—SUMMARY:
1950 To 1967
[In thousands, except percent. As of December 31, Excludes Central Intelligence Agency; temporary Christmas

help of the Post Office Department; and, beginning October 1959, National Security Agency. Distribution
by sex is estimated]

WASHINGTON, D.C., STANDARD
UNITED STATES ! METROPOLITAN STATISTICAL AREA ?
1TEM

1950 | 1955 | 1960 | 1965 | 1967 | 1950 | 1955 | 1960 | 1965 | 1967
Paid employment__| 2,020 | 2,163 | 2,213 | 2,403 | 2,705 238 227 236 275 312
Mele_........_.. 1,544 | 1,639 | 1,668 | 1,813 | 1,975 132| 131| 140] 165 177
Female ... __ 476 | 514 | 545 500 | 730 106 96 9% 110 135
Percent female. ... 24 %4 25 25 27 4 42 4 490 3
Foll time...__._._.. 1,854 | 2,035 | 2,084 | 2,267 | 2,638 234 | 224 231) 268 302
Other________________ T 166 118 129 136 166 4 3 5 7 10
comauria 1| | 06| gl mml | oW @)

.............. 1,565 | 1,676 | 1, ,
Career conditional . .. e |{B5SR) LES ) VIR IS } o { 21 33 9 60
emporary and in-

efinite ___________.. 402 154 114 115 161 34 14 8 9 12
Excepted services........| 161 | 189| 172| -202| 227 27 34 34 44 52
‘Permanent.._ . T 4| | 0| 12| 12 25 28 2 2 36
2 87 72 90| 102 2 8 8 12 16
1,448 | 1,402 | 1,630 | 1,850 | 2,084 | 08| 187 188 287 270
"s72| ‘el | &74| 853 | 621 30 a 38 38 2

: Prior to 1960, excludes Alaska and Hawaii. 2 See footnote 1, table 571.
Persons sxcepted from competitive requirements of Civil Service Act.

Source: Civil Service Commission; ual thi; ort, Federal Employment Statistics Bulletin, and
unpublished date. on; Annual Report, monthly report, ploy ’
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No. 569. Parp Crvinian EMPLOYMENT IN THE FEDERAL GOVERNMENT, BY AGENCY!:
1955 To 1968

[Asof June 30, except as noted. See headnote, table 567, See also Historical Statistics, Colonial Times to 1067,
: serles Y 241-250] '

AGENCY | 1955 1960 1964 1965 1966 1967 19681
All agencies. 2,397,309 |2,398,704 (2,500,503 (22,527,941 (2,759,019 (3,002,461 | 2,940,944

Legislative branch 21,711 | 922,886 | 25048 | 25947 | 26,908 | 28178 27,870
TJudicial branch. ... | 418 4,992 5,810 5, 904 5,967 6,319 6,486

Executive branch. . .--z.---- _|2, 371, 462 |2,370,826 |2, 469, 645 |2, 406,090 |2, 726, 144 (2,967,964 | 2,06, 588

Percent Dept. of Defense______ 50.0 44.2 4.7 41,4 417 43.9 43.6
Percent Post Office Dept_.._.. 21.6 23.7 23.7 23.9 24.8 24.1 24.6
Executive Office of the President:
‘White House Office. . -wcrammmmnanan 290 44 349 333 295 272 274
Bureau of the Budget . cmevenauan 444 434 520 524 626 663 547
Executive Mansion and Grounds. . 70 70 74 71 68 68 70
National Seeurity Council. ....... 28 65 43 38 37 38 38
Office of Economic Opportunity 3.. (X) X) (X) 1, 259 2,908 3,015 2,938
Office of Emergency Planning4____ 1,015 1,833 350 372 414 425 417
Office of Science and Technology ¢-.| (X) (X) 69 91 51 91 73
AN Other oo 39 137 183 284 251 327
Executive departments:
85,603 | 98,604 | 108,476 | 113,017 | 118,585 | 121,871 | 108,318
46,077 | 649,300 | 33,261 | 33,6 9, 8 38,187 35,453
1, 954 1,865 2,085 2,297 2, 521 2,790 2,621
-| 461,086 | 390,046 | 369,558 | 366,726 | 405,544 | 484,818 | 465,870

Department of the Navy.. | 410,564 | 347,760 | 332,678 | 333,271 | 356,744 | 400,042 | 412,550

Department of the Air Force.._..| 312,076 | 307,440 | 280,724 | 201,500 | 306,915 | 328,711 | 316,419

Other Defense activities...—._____ - ~| 35711 | 39,081 | 66,402 | 76,344 69,674

Heaslth, Education, and Welfare.__| 40, 405 61, 641 83,203 87, 316 09,810 | 105, 506 107,805

ggg:iigg and Urban Development 7. 11; 082 é{l}, ilng lg, ggg 13: 777 14: 462 lé: ;55 [1{;: ﬁ?
............................ 56 70,711 | 74,967 | 76,750

Tustice. 30,686 | 30,042 | 82,485 | 33,202 | 83,733 | 34,082 33,653

Labor.. 5,051 7,096 9, 9,531 [ 10,018 | 10,253 9,882

gé’asctﬁm“ ......................... 51, 813 52 33 585, gég 505,512 | 675,423 | 716,600 71?,. ggg

Ry i Totrmatonal Devel | ' S0 0601 4,081 A A

pment 0. X 1

popment - oo Exg 1%,{ %43 1:1i, %g 15,932 15, 472 1-{, i% 1&;,9[};
Transportation 1. _ X) (X) x; ) 58,294 57,029
TTB8ULY o e oo m e 79,180 { 76,170 | 86,748 | 88,761 | 91,356 | 80,488 92,431

Tndependent agencies:
erican Battle Monuments Com-

775 461 439 439 439 440 440

) ) 170 175 187 180 181

6,076 6, 907 7,268 7,329 7,443 7, 506 7,287

| o B 8| B oB

Civil Aeronautics Board .. " 508 765 o | Ve "So1 | s " 843
811711 Service Commission___. 3, 864 3,579 3,887 3,789 4,385 6,408 5,300

ommission on Civil Rights 18_____ X) 82 89 109 167 173 169

E%ttal}lrﬁ:g?gg%ment Opportunity x

mission 3. x) (X) 19 227 360 398
%g&rtclm ort Bank.________ . 148 237 202 308 302 310 301

redit Administration....... u1,078 245 233 235 239 233 232
Federal Aviation Administration 5.  (X) 38,132 | 45377 | 45,267 | 43,487 | (X) (X)
Federal Communications Comm__ 1,004 , 403 ! 527 1, 541 1 B4l 1,538 1, 504
Federal Deposit Insurance Corp...| 1,127 | 1,240 | 1316| 154 | 1672 1,825 1,869
Federal Mariie-g Bank Board &) (%) L000 | 1L2g9| 1,800 | 1,288 | 1,820 1,274

(Dessach on 17 __ ' !

‘Z?a*ﬁ“é;‘& ﬁ%mmu e ol (X) x) 231 251 257 ) 270 250
Federal Power Commiwion. .| o7 | o8| 1e8| uim| n38| 13| Lo
Federal Trade Commission . __. 584 1,178 1,104
Iéorei;z;:l Claims Settlement Comm__ 161 72% L %‘(1)% b %gg L 13‘{ 110 107
mefggm gervi‘{m Administration...| 25,720 | 928,211 | 34,897 | 36,524 | 88,167 | 39,885 38,673
Interstate Commerse Gommission | ae | 1818 1Lorl| 11628 802 | 11| 11,797
Nat oere; and Space Admin it Tl TER| 63| ot | seblg| sedes| snes| 8588

g Authority . 276 331 " 439 ’ ’ ’
National Labor R 423 501 658 702
National Medlation Boga 1| V| LI0| 2080 2@ 280 230 2367
National Secl Foundation 170 734 063 135 139 143 a1
Ralisoey Zanal Company...... 2~ 2,88 | 1,40 | e | Wi | s | 53| 130
ment Board .. ._[ a4l 2om| ‘rew| Lver| 17 147 1,709

See footnotes at end of table.
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No. 569. Pamp CrviviaN EMPLOYMENT IN THE FEDERAL GOVERNMENT, BY AGENCY!
1955 To 1968—Continued

AGENCY 1955 1960 1964 1965 1966 1967 1968 ¢
Independent agencies—Continued

Renegotiation Board ........_...... 540 284 206 184 179 178 171
St, Lawrence Seaway Development

Corporation M. ... 33 159 160 164 175 (X) x)
Securities and Exchange Comm._.. 666 980 1,379 1,420 1,385 1,390 1,376
Selective Service System........... 7,123 6, 230 7,108 7,587 9,047 9, 009 8,940
Small Business Administration. 736 2,244 3,378 3,751 4,106 4,321 4,41
Smithsonian Institution 986 1, 566 ) 2,334 2,414 2,624 2,416
Soldiers' Home. - 1,020 1,041 1,123 1,134 1,141 1,152 1,096
Tariff Commissio 8 271 289 208 204 2 271
Tax Court of the Un 141 153 156 154 156 154 161
Tennessee Valley Authority....... 19, 854 14, 693 17, 853 16,797 | 17,043 18,736 18, 535
Veterans Administration.... 177,656 | 172,338 | 172,171 | 167,058 { 170, 208 | 173,474 172,217
Virgin Yslands Corporation 20. ... 705 1 8 )
Allother .o 209 286 278 355 375 442 472

-~ _Represents zero, X Not applicable. 1 As of Jan. 31.

1 Includes 33,480 appointments under the Youth Opportunity Campaign. 3 Egtablished in 1964. .

41955 includes Federal Civil Defense Administration, which was combined with Office of Defense Mobilization
in 1958; became Office of Emergency Planning in 1961, 5 Established in 1962,

& Includes 15,574 temporary piece-rate workers on 1960 Census. .

7 Housing and Home Finance Agency transferred to Department of Fousing and Urban Development in 1965.

# Includes employees hired under the Public Works Acceleration Act by the Dept. of the Interior,

» For 1955, includes Foreign Operations Administration and for 1960, Development Loan Fund. Those 2
agencies were transferred to Dept. of State in 1956 and 1962, respectively. = 1 Established in 1961,

1t International Cooperation Administration, predecessor of AID. 12 Established January 1967.

12 Established in 1957. M Includes Federal Intermediate Credit Banks and Central Bank for Cooperatives
under Farm Credit Administration supervision. X
. 18 Established in 1958. Transferred to Dept. of Transportation, April 1967. 18 Became an independent agency
in 1955. 17 Became an independent agency in 1961. X . L.

18 National Advisory Committes for Aeronautics became National Acronautics and Space Administration. in
1058. 18 Transferred to Dept. of Transportation, April 1967. 2 Terminated June 30, 1966.

Source: Civil Service Commission; Annual Report and Monthly Report of Federal Employment.

No. 570. Pam Crviian EmproymeNT IN Furr-Tmue PostTioNs 1N THE FEDERAL
GovERNMENT: 1950 To 1967

[Employees in thousands. As of June 30. Prior to 1960, excludes Alaska and Hawaii. Excludes employees of Con-
gress, Federal Courts, and Maritime seamen of Department of Commerce, U.8. citizens working abroad, and
small number for whom rates were not reported]

1950 1960 1965 1967
COMPENSATION AUTHORITY B Aver- Em- | Aver Em- | Aver- Em- Aver-
ployees age ployees age ployees age ployees age
pay ! pay ! pay ! pay !
TOtalo oo 1,628 | $3,504 | 2,083 | 35,441 | 2,398 | §6,868 | 2,554 | $7,346
Classification Actof 1949 ___._.__. 801 | 3,667
gssifoation. Aot of 1046. ... Ll b } o oese| sew | Lu2) 707 L8| 8148
Cg%:a 1;13{02&(:13%, and custodial w| 280
@2, oo eeceaeen )
e ol 2% } s86| 58 621 | 5887 616 | 6,480
Postal Pay ACt. oo 362 | 3,488 483 | 4,858 534 | 6,210 603 | 6,074
Other acts and admin. orders. ... 35| 4,502 61| 6,617 81| 7,082 lo7 | 7,700

1 Arithmetic means based on annual rates and other rates converted to annual equivalents.
3 Be, 1955, under amended Classification Act of 1948, approximately }5 of CPO employees were classi-
fied under General Schedule, and 24 were classified under Wage Boards.

Source: Civil Service Commission; annual report, Pay Structure of the Federal Ciril Service.
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No. 571. Pap CiviLiaN EMPLOYMENT IN THE FepEraL GOVERNMENT-—STATES AND
OtEBR AREAS: 1950 TO 1967

As of December 31, Partially estimasted. Excludes Central Intelligence Agency, temporary, Christmas help
. combe of the Post Office Department, and, beginning 1960, National Security Ageney]

TOTAL EMPLOYMENT EMPLOYMENT BY AGENCY, 19671

TAT OTHER AREA Depart- Post | Veterans
STATE OR OTRER & 1950 1960 1965 Total ment of | Office | Adminis-| Other
Defense Depait— tration | agencies
men

2,177,008 |2,372,580 (2,570,182 |2, 947, 645 |1, 270,510 | 722,079 ‘172,231 782,825
2, 055,157 |2, 212,848 |2, 403, 048 |2, 704, 499 1,096,722 719,839 | 171,195 716,741

237,736 | 235,864 | 274,858 | 311,986 | 903,246 | 10,666 | 5,775 | 103,299
1,817,421 [1,976,984 |2, 128,190 2,302, 511 (1,003,476 | 700,173 | 165,420 | 523,442

37,852 | 60,867 | 59,458 | 56,865 27,212 7,035 3,770 17,048
13,237 | 12,856 | 13,461 | 14,344 6,358 921 31

12,386 | 19,797 | 922,664 | 25,852 8,643 4,603 1,618 10, 898
15,008 § 13,107 16,289 25

. 15,068 \ 4,300 4,987
California._ 211,116 | 230,464 | 965,130 | 317,867 || 175,246 | 76,077 | 15,876 40,768
Colorado. - ooeoeoeoooooo. 25,674 | 83,909 | 37,730 | 41,645 || 17,576 7,110 2,023 14,086
Connecticut. 10,433 14,649 | 16,875 | 18,557 3,021 [ 10,477 1,910 2, 249
Delaware___. 2,075 3,372 3,699 4,283 1,498 1, 648 502 635
Florida. 33,162 | 47,050 | 57,200 | 68,361 31,624 | 18,752 4,106 13,870
Georgia. 47,860 | 55500 | . 64,865 | 76,812 44,024 | 12,008 3,641 16, 244
Hawall. 21,867 | 22,001 | 93 5041 27,515 92, 831 1,074 80 2, 630
Idaho._ \ 6214 [ 74| 7613 1,972 4 4,701
Tllinols 05,060 | 98,0156 | 104,300 | 113,609 30,711 | 51,427 10, 262 21,209
Indiana. 84,348 | 31,682 | ‘35076 | 41,633 17,123 | 15,160 s 6,467
Towa. .. 15,483 [ 16,790 | 18,738 | 17,602 9,732 2,579 4,418
Kansas. 19,825 | 2L058 | 19732 | 21,606 5,782 8,136 2,935 4,753
Kentucky. 27,605 | 27,604 | o9'4ne | 37,834 || 17,831 | 8594 | 2,111 9,798
Lonisiana. , 22,878 | 95,930 | 28,679 , 8,581 , 505 9,410
Maine..._._ 10,621 | 17,295 | 15054 | 16,834 || 10,545 \ 969 1,478
Marylend 2o eeee 41,82 ) 45,8 L83 ) 62,170 )] 20,408 8,842 2, 626 21,304
Massachusetts 54,031 | 62,246 ) 66,472 23,100 | 26,270 8,043 10, 969
Michigan_. 40,049 | 42,309 | 47,971 | 53,524 13,302 | 26,172 4,010 , 140
Minnesota 23,135 602 | 96,878 | 28,984 ,423 | 15,019 3,978 7,864
Mississipp! 15,144 | 15,606 7,627 | 10,742 2,149 .
Missouri. . 50,540 | 49,959 | 56,100 | 65,148 || 92,021 | 20,262 3 18,311
Montana....__..._ 7,987 8,405 , 84 10,431 1,361 2,288 491 6,201
Nebraska_. 18,480 | 15,402 | 14027 | 14,844 3,3 6,194 1,540 3,804
Nevada______ .- ) 5821 ‘741 ‘goll 2,826 | 1,666 3,272
New Hampshirs._ . 3,023 3, 695 4,433 4,721 9 2,289 354 1,184
New Jersey...... 16,676 | 53,835 | 5 2713 , 30,554 | 265,374 3,608 7,810
New Mexico 13,164 22,790 24, 263 25, 789 10,903 2,685 1,013 11,288
New York.._.__. 169,771 | 179,784 | 173 085 | 182,302 || 31,594 | 96,080 | 18,471 38,247
North Carolina._ 24,730 ] 31,370 , 536 13,860 s 3 f
North Dakota.. 6, 743 5,863 6,924 7,318 1, 2,539 446 2,973
0,064 | 83,785 | 93 516 | 08,344 || 88,134 | 36,036 7,161 17,024
37,461 | 42,008 | 46,883 | 55,108 || 34,134 8,472 1,674 10,828
16,227 | 19,964 | 9227047 | 23,004 3,918 , , 799 12,035
Pennsylvania. 123,210 { 129,084 | 133'328 | 143,108 || 69,967 | 43,3EL 9,913 19, 887
Rhode Island..__ 11,225 ,343 | 13,155 | 14,048 9, 3,357
South Carolina. .. 19,825 | 22,461 | 25770 ) 19, 460 5,568 1, 3,457
South Dakota 8,372 8,084 | 9131 9,239 993 2,674 1,465 4,107
39,7719 | 84,062 | 40,657 | 40,076 7,198 | 10,833 4,602 17,453
97,432 , 047 | 196,684 | 147,248 1| 75,853 | 31,383 8, 405 31,517
24,526 | 26,43 ‘39497 | 41,627 | 29,528 , 1,120 8,128
2,980 3,087 \ 8,320 1,830 4 1,
Virginia2.__.__________.___ 67,647 | 66,808 | ' 70,702 | 170,746 {| 54,084 | 9,927 4,002 11, 643
Washington_____ 57,607 | 45,643 | 48,988 | 56,830 | 27,117 | 10,887 3,042 15,793
West Virginia. 10,623 | 10,540 | 11,622 | 12,496 1,148 5,144 2,116 4,088
isconsin. ... 20,073 | - 20,368 | 22,305 | 24,296 2,076 | 13,102 4, 4,948
Wyoming._ . 5, 850 4, 695 4, 4,829 , 819 2, 486
Undistributed..........__. 1,519 10 - - - C- - -
Outside United States.. | 121,851 | 150,732 | 167,134 | 243,148 || 173,788 2,240 1,036 66, 084
Puerto Rico.. ... 5,250 7,043 -1 (NA) (N4) (NA) (NA) (NA)
Other outlying areas. | 36,307 | 25,175 | 23,824 | 36,198 || 13,662 2,227 693 19, 546
Foreign countries.._...| - 80,285 | 127,514 | 133,310 | 207,020 || 160,126 13 343 46, 538

- _Represents zero. NA Not avsilable. 1 Preliminary.

2 Begmni%g 1950, Washington, D.C., Standard Metropolitan Statistical Area includes Dist. of Columbia; Alex-
andria and Falls Church cities, Arlington and Fairfax Counties, Virginia; and Montgomery and Prince Georges
Counties, Maryland; and, begmnm% 1865, Fairfax city, Virginia and for 1967, Loudoun and Prince William
Counties, Virginia, These areas excluded from data for 50 States.

Source: Civil Service Commission ; monthly report, Federal Employment Statistics Bulletin.
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No. 572. Accessions To AND SEPARATIONS FroM Pamp CiviziaN EMPLOYMENT
1N THE FEDERAL GOVERNMENT: 1950 TG 1967

[For years ending June 30. Includes accessions and separations of part-time and intermittent employees)

WASHINGTON, D.C., STANDARD

1
UNITED STATES METROPOLITAN STATISTICAL AREA?

ITEM
1950 1960 1965 1967 1950 1960 1965 1967
Accessions, total number.._._._...| 414,973 | 496,856 480, 350 | 985,081 | 483,274 | 48, 068 | 89,523 97,065
Average monthly rate 8______.. 1.9 1.9 1.7 3.1 1.7 1.8 1.9 2.8

Sepsrations, total number. ....__.. 404,755 | 480,526 | 445,497 | 722,536 | 48,774 | 41,780 ) 51,036 80, 151
Average monthly rate 8..._._.. 2.2 1.8 1.6 2.3 1.9 1.6 1.6 2.8
By type of separation:
Quit S o eeeaan 187,306 | 210,362 | 192,079 | 380,947 | 24,078 | 26,289 | 31,834 49, 940
Reduction in force. 1103981 | 23,411 | 16,140 | 24,265 ) 6,136 336 220 365
Discharge ' .. ... ! 13,034 8,909 | 13,8681 929 662 760 964
Other®. . . aneen 187,998 | 233,719 | 228,360 | 353,643 | 17,631 | 14,403 | 18,222 28,882

! Prior fo 1960, excludes Alagka and Hawail. . i

2 Includes District of Columbia; Alexandria and Falls Church cities, Arlington and Fairfax Counties, Virginia;
Montgomery and Prince Georges Counties, Maryland; and, beginning 1965, Fairfax city, Virginia.

3 Per 100 employees.

¢ Represents resignation, transfer to other Federal agency, and abandonment of position.

¢ Represents separation required by an agency for disqualification or inefficiency, and removal for misconduet,
delinquency, or other serious cause. .

8 Represents termination of appointment, and separation for extended leave without pay, military leave, re-
tirement, death, legal incompetency, and disability not entitled to retirement and displacement.

Bource: Civil Service Commission; Annual Report, and unpublished data.

No. 578. Brue-CorLsR WORKERS IN THE FEDERAL GOVERNMENT: 1966
[As of October 81. Covers full-time workers; includes U.8. citizens working abroad]

gene;al Vet-
Al Adr Ppost | Services| erans
MA ; 3 i
JOR OCCUPATION GRQUP agencies || ATMY Navy | Porce | Office Agg}g‘? Agg};? Other
tion tion
Total. 629,256 || 136,960 | 195,704 | 128,866 | 28,987 | 19,040 | 34,498 | 85,201
Mobile industrial equip. operation 1..| 74,150 || 23,786 | 20,614 | 11,765 | 7,224 | 1,090 1,312 ) 8 23
Manual labor, ____ S 60762 || 10,081 | 11,608 | 6,420 | 11,003 | 8,732 | 7,857 | 13,871
TFixed industrial equip. operationi._..| 50,612 || 12,008 | 10,699 | 9,563 | 5,718 2,030 | 2,140 | 7,800
Warehousing ) 52,260 || 12,966 | 12,307 | 17,894 | 1,164 1, uoe
Services..__.. 3 13,185 3, 940 9,231 - 4 | 17,670 4,308
Metal work... 36,413 || 4020 | o001 | 7,070 | 38| 62| 1B 2607
Aireraft repair, propeller work, and
engine overhaul ..________.______._. 34,302 1,814 | 11,822 | 19,811 " v 5 b %58
Bleetrieal installation . _ . _.____ 31,063 3,373 13,948 6,894 167 802 n2 5,167
Mach]z}e. 500 WOrK. oo oo 26, 620 7,266 | 13,032 3,354 151 a1 8 2,008
Electronic equipment installation,
maintenance, and operation . ._.__.. 26,950 6,560 | 10,177 | 9,083 1 B 4| Lo
Marine work . ..._.__._____ 24,778 || 4,006 | 18,958 5 - i Sl v
Woodworking 21,245 || 5,610 | 7,300 | 4,603 g7 | a4l 5801 2,861
Pipefitting._.________ -1 15,771 2,298 | 8,652 | 2,300 kg 358 60 | 1,367
Ammunition and armament work ....| 20,591 9,337 | 10,584 621 o 2 2
General maintenance and operations..| 17,660 || L477 | 4853 | 2,227 | 1,880 | 1772 ) 482 o
Printing and reproduction. ___._..._.- 15, 641 2,899 1,956 1,674 537 308 3 828
Painting and paperhanging 2,491 | 3,155 | 3,040 169 b i L
Packing and processing. ... 3,062 | 2,213 | 1,79 9 518 1z LE
Instrument operation 1. . ___ . 954 | 2,211 ) 4534 11 4 7 s
Fabric and leather work. ... 1,649 743 1,031 221 u 21 %074
Agricultugal, forestry, and kindr
occupations___,___z' _____________ o (} 3,602 1 - - 3 w wa | 830
Mapufacture and repair shop opera-
wtiironsu_______"_,_' __________________ 2,808 513 2,159 - - o e B
e comun, equip. installation 1.____. 2,988 || 1,609 522 638 5 e 2 30
General equipment maintenance_..__. 2,728 1,068 510 282 335 g B o8
Masonry, plastering, and roofing..... 2,449 510 798 488 - 9 m e
Railroad operstion and maintenance. 2,067 585 708 162 - 15 - 57
Currency, securities, coin and medal
manufacturing 42,844 —~ - " 7 0 e
Al other occupations 7,920 1,303 | 1,38 | 3,004 3 10 e

~ Represents zero. 1 Includes maintenance.
Source: Civil Service Commission; Occupations of Federal Blue-Collar Wor kers.
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No. 574. Wrire-CorLar EMPLOYEES IN THE FEDERAL GOVERNMENT, BY MAJOR
OccupaTiONAL GROUP AND SEX: 1966 AND 1667

[As of October 81. Covers full-time employees; includes outlying areas of the United States and foreign countrios,
. but excludes foreign nationals overseas]

1966 1967
OCCUPATIONAL GROUP
Total Total
employ- || Women Men employ- || Women Men

ment ment
Total. e tmmaaan --|1,837,062 || 617,220 (1,219,842 1,932,510 || 659,403 | 1,273,107
Postal < meeeen| 532,401 63,704 | 468,787 | 568,250 80, 828 487,422
General admin., clerical, and office services._._| 438,356 || 322,575 | 115,781 | 456,327 || 333,776 122, 551
Engineering and architecture - 134,635 1,671 | 132,064 | 144,592 1,895 142, 687
Accounting and budget_ .- —._.___.____________ 108, 438 49,076 | 58,462 | 112,965 52,913 60, 052
Medieal, hospital, dental and public health.__.| 93,611 48,138 45,473 96, 164 50, 532 45,632

80,379 38, 687 41,602 82, 086 40, 150 41,936
50, 885 5,835 45, 060 53,663 6, 467 47,196

Legal and kindred 40,911 18, 509 22,312 44,697 20,182 24,516
Physical $¢Ienees- - oo oo 40,767 4,006 | 36,751 | 42,877 4,182 38,306
Biologieal sci - 41,060 2,406 | 38,564 | 41,02 2,636 39, 200
Personnel management and industrialrelations_| 33,785 17,520 | 16,265 | 37,089 19, 957 17,132
Investigation - - 33, 610 693 | 82,917 34,592 803 33,7808
Social seience, psychology, and welfare..______ 31,729 8,308 | 23,421 33,204 8,934 24,270
Transportation.........__..____.___ 31,156 5,759 26,397 32,689 5,982 26,707
Edueation - 24,524 9,265 | 15,250 | 24,269 8,914 15,865
Commodity quality control, insp., and grading_| 20,285 464 | 19,821 | 21,062 529 20,533
Informationandarts. ... . ____ . 5,628 | 12,968 | - 20,060 6, 036 14,024
Equipment, facilities, and service._.. 304 17, 603 19,197 310 18,887
Mathematics and statisti 7,438 7,338 15, 636 7,607 8,020
Library and archives, 4,572 2,430 7,717 5,045 2,672
Veterinary medical science 16 2,323 2,393 24 2,369
Copyright, patent, and trade-mar; 120 1, 635 1,790 117 1,673

Miscellaneous occupations 38, 085 1,446 | 36,619 | 30,565 1,684 | 37,581

Source: Civil Service Commission; report, bccupationa of Federal White-Collar Workers.

No. 575. Work INJURIES AND COMPENSATION OF CIVILIAN EMPLOYEES IN THE
FEDERAL GOVvERNMENT: 1950 To 1967
[For years ending June 30. Includes all employees covered under Federal Employees’ Compensation Act. In-

cludes employees abroad and reservists of the Armed Forces, except as noted. Rates and averages computed
on incurred liability basis] 068 excep 8

ITEM 1959, 1950 1955 1960 1964 1965 1966 1967
average

Injury cases reported_.
Index (1957-1950=

99,138 | 81,163 | 89,321 (105,065 (109,623 (111,079 (108,395 | 121,322
100 82 90 106 111 112 109 122

Notngatal ........... --ZZ| 8,485 | 79,907 | 87,743 |104,600 [109,235 (110,742 [108,023 | 120,860
Fata 653 | 1,256 | 1,578 375 388 337 372 453
Employment coverage!..._________ 1,000-.

Casnalieont & ge ,000. 2,406 | 2,067 | 2,303 | 2,428 | 2,519 | 2,535 2,617 2,882

Frequency per million man-hours 2
Severity per million man-hours ..
Cost per $100 payroll. ..
Cost per employee_....____.
Fatal cases, average evaluation !,

812 | 835| 7.71| 852) 704 7.60| 7.81| 26.87
533 660 500 508 522 516 531 3 534
$0.25 | $0.31 | $0.27 | $0.24 | $0.24 | $0.23 | $0.22 | 3§0.23
$11.70 | $10.00 | $10.81 | $12.30 | $14.76 | $15.38 | $15.82 | * $16.53
$48,879 (331,166 ($38, 868 |$54, 269 |$62, 486 |$67,037 |$63,803 |?$71,372

Nonfatal cases; 1

Average evaluation_____________________ '] 70 3 §763
Average days lost “22 % 3423 s 5598 “23 $73$ $’ 47

Disbursements_._.___.____.______ $1,000_.| 61,645 | 23,370 | 48,322 | 59,931 | 71,994 | 73,454 | 75,175 | 89,093
Sivilian Federal employees____$1,000__ 30,603 | 22/235 | 33,36 | 42,329 | 55,003 | 58,747 | 61,512 | 75,966
L $1,000.. 21,952 | 1,134 | 14,953 | 17,602 | 16,901 | 14,708 | 13,663 | 13,127

! Excludes reservists of the Armed Forces.

? Frequency refers to number of disabling injuries; severity refers t umber of d: harged. Ex-
cludes reservist casualties. 3 Preliminary. =+ Pri.ncipau)y' Toserviste of theTfmg({SF%?&t;}ed or charged.

Source: Dept. of Labor, Bureau of Employees’ Compensation; Annual Report o [ the Secretary of Labor.



Section 15

State and Local Government Finances and Employment

Nationwide statistics relating to State and local governments, their numbers,
finances, and employment, are compiled primarily by the Bureau of the Census.
Each five years, the Bureau conduets a Census of Governments involving collection
of data for all governmental units in the United States. The most recent is the 1967
Census of Governments, conducted in 1968. Most reperts for that Census will be
issued late in 1968 and in 1969. The Bureau of the Census also conducts annual
surveys which cover all the State governments and a sample of local governments.
Publications issued annually by the Bureau of the Census include a report on govern-
mental finances which presents figures for the Federal Government, nationwide totals
for States and local governments, by type, and State-local data by States. Also issued
annually are series of publications on State finances, city finances, and public em-
ployment and a descriptive leaflet Recurrent Publications on Governments. There are
also two series of quarterly reports, one on tax revenue of State and local governments,
the other on construction expenditures of State and local governments.

Basie information for Census Bureau statistics on governments is obtained mainly
by mail canvass from State and local officials; however, financial data for each of the
State governments and for some of the largest local governments are compiled from
their official records and reports by Census Bureau personnel, and classified into
uniform categories for statistical reporting.

Statistics regarding particular functions in which State and local governments have
an important role are presented in other sections of this book (for example, Education,
Social Insurance and Welfare Services, and Transportation—Land).

Governmental units.—The governmental structure of the United States includes, in
addition to the Federal Government and the States, thousands of local governments—
counties, municipalities, townships, school districts, and numerous kinds of “special
districts.”” As shown by table 578, more than 81,000 local governments were identi-
fied by the 1967 Census of Governments. The figures for governmental units include
all agencies or bodies having an organized existence, governmental character, and
substantial autonomy. While most of these governments can impose taxes, many of
the special districts—such as independent public housing authorities, the New York
Port Authority, and numerous local irrigation, power, and other types of districts—are
financed from rentals, charges for services, benefit assessments, grants from other
governments, and other nontax sources. The count of governments excludes semi-
autonomous agencies through which States, cities, and counties sometimes provide for
certain functions—for example, “dependent” school systems, State institutions of
higher edacation, and certain other ‘‘authorities’’ and special agencies which are under
the administrative or fiscal control of an established governmental unit.

Finances.—Unless otherwise stated, financial data in this section relate to the
fiscal years of the respective governments. Federal and State government figures are
for fiseal years ending June 30, except for a few States with other closing dates in the
calendar year specified. Beginning 1963, local government figures are for fiscal years
which closed at various dates during the 12 months ended June 30 of the year specified;
figures for 1962 and earlier years are for fiscal years ended December 31.

Nationwide government finance statistics must be classified and presented in terms
of uniform concepts and categories, rather than according to the highly diverse termi-
nology, organization, and fund structure of individual governments. Accordingly,
financial statistics which appear here for individual States, although based upon the
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official records and reports of these governments, will not agree directly with figures
appearing in such original sources except where particular segments of the official
accounts conform explicitly to standard reporting categories.

The framework for these statistics on governmental finances makes a basic dis-
tinction between general government, utilities and liquor stores, and insurance trust
activities. These are distinguished as to revenue according to the nature of the
source involved and as to expenditure according to the purpose of the spending.

The general government sector comprises all activities other than those classified
as utilities, liquor stores, and insurance trusts. The utility sector includes only water
supply, electric light and power, gas supply, and transit systeras operated by local
governments. Liquor stores are operated by 16 States and by a few local governments.
Insurance trust figures relate to employee retirement, unemployment compensation,
and other social insurance systems administered by State and local governments.

In the basic framework of these statistics, revenue and expenditures reported for
these sectors, individually and in total, represent only external transactions and exclude
transfers among agencies and funds of the government concerned. Certain internal
transactions are shown separately, however, in related tables.

Employment and payrolls.—Public employment and payroll data are primarily
from Census Bureau reports based on mail canvassing of State and local governments.
Payroll amounts include all salaries, wages, and individual fee payments for the month
specified, and employment numbers relate to all persons on governmental payrolls
during a pay period of the month covered—including paid officials, temporary help,
and (except where otherwise specified) part-time as well as full-time personnel.. As
in the case of financial data, figures shown for individual governments, such as States,
cover major dependent agencies such as institutions of higher education, as well as
the ordinary central departments and agencies of the government.

Historical statistics.—Tabular headnotes provide cross-references, where appli-
cable, to Historical Statistics of the United States, Colonial Times to 1957. See preface.

F1e. XXIV. StaTE AND LocAL GoVERNMENT REVENUE aAnND EXPENDITURE: 1966
[In billions of dollars. See table 587]

REVENUE = 98 ] EXPENDITURE =95

Usilities and liquor stores = 7 insurance trusts = §

From Federsl Government = 13 Utilities and liquor stores =7
o

Other general
expenditures = 2

-, 7
L2 X
Ay

Bource: Dept. of Commerce, Bureau of the Census.
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No. 576. County, Municipan, AND TowNsHIP. GOVERNMENTS, 1967, AND: THEIR
PoruraTioN, 1960, BY PoruraTioN S1zE-GrRoUPS

[Number of governments as of January 1667; population as of April1960. Township governmentsinclude “towns”
. in the 6 New England States, New York, and Wisconsin] .

COUNTIES MUNICIPALITIES TOWNSHIPS
POPULATION SIZE-GROUP Population, 1960 Population, 1960 Population, 1960
N Rkt Rkt
Number, Number Number
(1,000) Percent (1,000) Percent (1,000) Percent
Total. oo oomee 13,049 |1158, 240 100.0 | 218,048 12117, 253 100,0 § 17,105 | 39,363 100, 0
250,000 or more. . ...._._.. 107 | 68,777 43.5
100,000 to 246,999 160 | 26,460 | 16.7 } 180 ) 51,268 | 43.7 } 74| 7,483 19.0
50,000 to 99,999.. 282 19, 492 12.3 184 | 12,787 10.8
25,000 to 49,999. 584 | 20,735 13.1 360 | 12,829 10.9 130 4,440 1.3
10,000 to 24,999 1,082 17,803 11.3 986 | 15,207 13.0 497 7,448 18.9
5,000 to 9,9§9.. 550 4,116 2.6 1,295 9,129 7.8 754 5,206 13.5
2,500 to 4,999_. 1,791 6,342 5.4 1,338 4,625 1L7
1,000 to 2,499__ - 275 850 0.5 3, 554 5,634 4.8 3,708 5,765 14.8
Less than 1,000 ..c -oo= 9,739 4,070 3.5 10,604 4,327 1.0

1 Excludes areas corresponding to counties but having no organized county government.
1 Includes population of municipalities incorporated since Apr. 1, 1960, classified on the basis of special censuses
or, in the absence of a special census, on the basis of estimated population.

Source: Dept. of Comimerce, Bureau of the Census; Census of Governments: 1967, Vol. I, Governmental Organi-

zation.

No. 577. Ergcrive STATE AND Local GOVERNMENT OFFICIALS, BY REGIONS AND
Type or GOVERNMENT: 1967

[For composition of regions, see fig. I, p. xii]

REGIONS
TYPE OF GOVERNMENT Total
Northeast North South West
Central

United States 1. 521,758 112,627 246 958 101, 632 60,541

State governments ..o ooeoeocomicacccecianaae 13, 038 9,583 3,517 4,338 2, 600
Tocal governments i - ool 508, 720 110, 044 243, 441 97,294 57,941
COUNEBS - - oo oo mme e 74, 199 3,574 30, 724 32,196 7,706
Municipa o143 927 25, 089 68, 186 37,281 13,371
TOWNShIDS . - - e e cwm e 120, 603 54,926 74, 346 B 332
Seh00] SEECES - - oo ecoemeem e memmaan 107, 663 18,245 53,911 19, 496 16, 011
Special distriets. ... oceeooo e mecmmenan- 56, 043 9,142 18,931 8,321 20, 549

~ TRepresents zero.

1 Adjusted to exclude officials serving both county and township or city governments,

Source: Dept. of Commerce, Bureau of the Census; 1967 Census of Governments, Vol. VI, No.1, Popularly
Elected Officials of State and Local Governments.,
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No. 578. Local GoverNMENTs, BY TaxiNe Power Anp TypE, AND PUBLIC ScHOOL
SysTEMS—STATES: 1967

{Limited to governments actually in existence. Excludes, therefore, & few counties and numerous townships
and “incorporated places” existing as areas for which statisties can be presented as to population and other
subjects, but lacking any separate organized county, township, or municipal government]

ALL TYPES OF LOCAL LOCAL GOVERNMENTS OTHER THAN
GOVERNMENTS SCHOOL DISTRICTS
School § Public
With | With- . dis- | school
STATE prop- | out Munie- Special | tricts | sys-
Total || erty- | prop- | Total || Coun- | ipali- | Town-[ dis- tems 2
taxing | erty- ties? ties ships | ftricts
power | taxing
power
United States..... 81,248 {1 70,726 | 10 522 | 59 466 || 3,049 | 18 048 | 17,105 | 21,264 | 21,782 | 23,350
545 251 677 67 359 - 251 119 119
61 - 80 9 51 - - 1 %
366 28 152 14 62 - 76 242 247
900 352 850 75 423 - 352 402 402
3,540 324 | 2,625 57 400 ~-| 2,168 | 1,239 | 1,240
1,107 145 | 1,061 62 251 - 748 181 191
340 73 404 - 34 149 221 9 178
106 64 120 3 52 - 66 50 Bl
1 1 2 - 1 - 1 - 1
643 184 760 67 383 - 310 67 67
Georgia. ... _.....__ 1,203 865 338 | 1,009 159 512 - 338 194 104
Hawail | 4 15 19 3 1 - 16 - 1
716 155 751 194 - 513 120 120
5,507 946 | 5,103 102 | 1,256 | 1,432 | 2,313 | 1,350 | 1,380
2,304 365 | 2,270 92 50 | 1,
1,597 205 | 1,324 99 045 - 280 478 418
3,405 263 | 3,308 105 623 | 1,548 | 1,087 360 360
7 243 752 120 350 - 200 202
645 665 62 270 - 334 67
584 114 633 18 21 469 127 65 334
199 162 361 23 151 - 187 - 24
Massa 477 177 810 12 39 312 247 44 308
Michigan. ... 2,903 || 2,808 95| 1,068 83 522 | 1,258 110 935 035
anespta, 4,184 || 4,084 100 | 2,902 87 850 | 1,817 148 | 1,282 1,287
ississippi- ... oooooos 783 || o 588 | 195 622 82 268 - 272 161 161
2,301 616 | 2,047 114 856 343 734 870 870
1,000 94 56 125 - 200 713 718
4,181 260 | 2,069 93 538 486 952 | 2,322 | 2,322
N 7 1 17 17 - 95 1 17
ew Hampshire........ 515 481 34 334 10 13 222 89 181 190
New Jersey......_...... 1,421 || 1,242 179 809 21 335 232 311 522 605
New Mexico_ 307 243 64| 917 33 88 - 97 90 90
New hYark..-,. 3,485 || 3,455 30 | 2,569 57 616 931 985 916 930
North aroling 752 568 184 2 100 437 - 215 ~ 108
orth Dakota..._.___.. 2,757 || 2,620 187 | 2,219 53 357 | 1,378 431 538 539
Ohio. .o 3,283 || 8,147 | 136| 2,573 ss | o33 1,324| 28| 70 713
Qklahoma L7 il nses| 205( 818 77| sm| T -| 214|080 950
P;giosr;i%@g- - iv‘égg é:é?i 1 g% }4, gi)g 36 222 - 800 398 38%
Rhode Island ... ... Jd Twefl Teo| 19| 108 L V9% V% o " 5
South Caroling.._._.... 561 472 89 453 48 259 - 148 108 108
%outh Dakota. | 3,510 (| 3,434 76 | 1,528 64 306 | 1,050 106 | 1,084 | 1,984
el o) B L B B |
-1 3 ) , 254 883 -1 1,001 | 1,308 | 1,310
Utah_ -1 445 || “'385 60| 408 29| 213 - T3] 40 40
Vermont............. 656 634 2] 389
14 65 23 7 267 267
Yireinis.....- - . 8m 325 48 | 373 % | 22 s i - 131
Yot {rlf: on. .. -] 1,652 || 1,384 268 | 1,306 39 267 63 937 346 346
Wiess {ginia. A 455 336 119 400 55 225 - 120 55 55
Yiscongin. ... o 2,490 (| 2,482 58 | 1,071 72 568 | 1,260 62 519 588
FOMINE- - oooeve oo 472 374 8| 205 23 87 -] 18| 17 177
- _Represents zero,

1 Excludes areas corresponding to counties but havin
g no organized county government.
2 Includes 1,608 other local public school systems operated as part of a Sgage, <:ox.mtyr,1 municipal, or township

government and excluded from independent school-district figure and from “All types of local governments.”

zaisigg.rce: Dept. of Commerce, Burean of the Census; Census of Governments: 1967, Vol. X, Governmental Organi-
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No. 579. GOVERNMENT FINANCES—REvgNgJE, EXPENDITURE, AND DEBT: 1042
TOo 196

[In millions of dollars, except as indicated. Prior to 1960, excludes Alaska and Hawaii. Excludes intergovern-
mental revenue and expenditure. Local government amounts are estimates subject to sampling variation;
see source. See also Historical Statistics, Colonial Times to 1957, series Y 384-681)

STATE AND LOCAL PER CAPITA ! (dollars)
ITEM AND YEAR Total Federal
Total State Local Total Federal | State
and local
REVENUE |

28, 352 16, 062 12, 280 6,012 6, 278 181 110 71
66, 680 43, 527 23,163 11,480 11,673 386 264 121
106, 404 71,015 34, 489 186, 678 17,811 564 395 169
153,102 99, 800 53, 302 26, 094 27,209 726 484 242
180, 302 114, 657 65, 745 32,750 32,995 056 607 349
192,412 120,959 71, 453 35,703 35,749 1,006 632 373
202, 585 125, 837 76, 748 38, 506 38,242 1,045 649 398
225, 641 141,142 84, 499 43, 000 41, 499 1,162 721 431
45, 576 34, 662 10, 914 3,563 7,361 322 264 68
70, 334 42,429 27, 905 10, 864 17,041 400 250 150
110,717 70,342 | 40,375 14,371 | 26,004 592 388 204
151, 288 90, 289 60,999 || - 22,152 38,847 714 426 288
184, 996 110, 298 74,698 27,698 47,002 827 488 339
196, 431 115, 862 80, 579 29,616 50,964 868 506 362
205, 550 118, 896 86, 564 31,334 58, 221 890 511 386
224, 813 129, 907 94, 906 34,195 60, 711 967 hdd 423
91, 750 72,422 19, 337 3,257 16, 080 680 537 143
281, 472 257, 857 24,115 5, 285 18, 830 1, 856 1,897 . 169
318, 641 274,374 44, 267 11,198 33,089 1,928 1, 660 268
356, 286 286, 331 69, 956 18, 543 51,412 1,878 1,591 388
390, 916 305, 860 85, 066 23,176 61,881 2,073 1, 622 451
403, 935 311,713 92, 222 25, 41 67,181 2,111 1,629 482
418, 786 317,274 99, 512 27,034 72,478 2,150 1,637 513
426, 958 319,807 | 107, 0561 29, 564 77,487 2,180 1,633 547

1 Based on estimated population as of July 1, including Armed Forces abroad through'1955. Refers to general
revenue and expenditure excluding intergovernmental amounts. 2 As of end of fiscal year.

Source: Dept. of Commerce, Bureau of the Census; Historical Statistics on Governmental Finances and Em-
ployment end annual report, Governmental Finances.

No. 580. INDEBTEDNESS AND DEBT TRANSACTIONS OF STATE AND LocAwL
GOVERNMENTS: 1966

[Loeal government amounts are estimates subject to sampling variation; see source]

AMovm' (mil, dol.)
' ia
ITEM capita
Total (dollars)
govern- State Local
ments
Debt outstanding - .| 107081 20, 564 77,487 547
TLong-term oo v ‘ 101, 000 28, 504 72, 497 516
IE\‘Tull faith and é:redit ‘ 2% g% %g. ;Igg g 23% ggg
onguarantee: ) 4
Short-term__ . 6, 051 1,060 4,991 31
Net long-term debt outstanding. . 91, 202 24, 488 66,714 466
Long-term debt by purpose:
Toeal schools. > L PO 24, 851 2,522 22,329 127
Tocal utilities. - 16, 917 X 16,917 86
All other........ 59, 232 25, 982 33,250 302
Long-term debt issued : 12,120 3, 597 8, 632 62
Long-term debt retired. ... 5 641 1,367 4,274 2

X Not applicable.
1 Based on estimated population as of July 1, 1966, excluding Armed Forces abroad.

Source: Dept. of Commerce, Bureau of the Census; annual report, Governmental Finances in 1966-66.
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No. 581. Tax REVENUE, BY SOURCE AND LuvEL oF GOVERNMENT: 1942 To 1966

[In millions of dollars, except as indicated. Prior to 1960, excludes Alaska and Hawail. Local government
amounts are estimates subject to sampling variation; see source. See also Historical Statistics, Colonial Times
to 1957, series Y 386-301, Y 448-458, Y 522-527, Y 581-592, and Y 654-659]

STATE AND LOCAL PER CAPITA! (dollars)
SOURCE AND YEAR Total Federal a
Total State Local Total Federal St]agcea?n
20,798 12,265 8, 528 3,008 4,625 154 91 63
51,100 35,186 | 15,914 7,930 7,984 337 232 106
81,072 57,580 | 23,483 11,597 | 11,886 491 348 142
77,008 | 36,117 18,036 | 18,081 628 4928 201
82,262 | 41,554 20,561 | 20,993 666 443 224
90,507 | 47,785 24,243 | 23,542 723 473 250
93,710 | 51,243 26,126 | 25,116 748 483 264
104,005 | 56, 741 20,380 | 27,361 821 531 200
3,205 276 249 27 26 24 2
15,745 788 724 64 109 104 5
28, 747 1,237 1,004 143 181 174 7
40,715 2,463 2,209 3954 240 226 14
45,571 3,037 2,728 3300 262 245 18
48, 697 3,791 3,415 1376 274 255 20
48,792 4,000 3,657 3433 273 252 21
55, 446 4,760 4,288 3472 307 283 24
4,721 272 269 3 37 35 2
10, 488 593 586 7 73 69 4
17,861 744 787 7 113 108 &
21, 494 1,180 1,180 ® 126 119 7
20, 523 1,308 1,308 ® 117 110 7
23, 493 1,695 1,605 Ea) 132 123 @
25, 461 1,929 1,029 :3 141 131 10
30,073 2,038 2,038 ( 164 154 10
Sales, gross receipts,
and customs:
5,776 3,425 2,351 2,218 133 43 26 17
12,997 7,843 5,154 4 670 484 86 52
17,221 9, 578 7,643 6,864 7719 104 58 46
24,452 12,603 | 11,849 10, 510 1,339 136 70 66
26,922 13,428 | 13,494 12,038 1,456 145 72 73
30,538 14,776 | 15,762 13,957 1,806 160 7 82
32,904 15,786 | 17,118 15,059 2, 059 170 81 88
33,726 14,641 | 19,085 17,044 2,041 172 75 97
4,537 ( 4,537 264 4,273 34 X) 34
7,349 <§§ 7,349 307 : 48 gxg 48
10,735 X) 10,735 412 | 10,323 65 X 65
16,405 gx; 16, 405 607 | 15,798 91 EX o1
19,054 X 19,054 640 | 18,414 103 X 108
21, 241 (X) 21,241 722 | 20,519 111 (X m
22, 563 (X) 22,583 766 | 21,817 117 X; 117
24,670 x) 24,670 834 | 23,886 126 EX 126
2,000 908 1,092 903 189 15 7 8
3,140 1,110 2,030 1,643 387 21 7 13
4,527 1,402 3,125 2,490 634 27 8 19
6,411 2,191 4,220 3,530 692 36 12 23
7,402 2, 740 4,662 3,847 815 40 15 25
8,838 3,542 5,206 4,454 841 46 19 238
9,191 3,670 5,521 4,715 807 47 19 28
10,128 3,035 6,188 5,177 1,011 52 26 32

?CB N%t applitiﬁ)le.d

ased on estimated population as of July 1, including Armed Fozces abroad through 1955

3 Federal amounts include excess profits tax, normal tax, sur o ]

# Corporation included with individual income tax colleétiont:x’ and, for 1942 onjost enclshment tax.

Source: Dept. of Commerce, Bureau of the Census; Historical Stati i -
ment, and annual report, Governmental Finances, feal Statistics on Governmental Finances and Employ
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No. 582. GOVERNMENTAL REVENTE AND EXPENDITURE, BY LEVEL oF GOVERNMENT:
66

[Local government amounts are estimates subject to sampling variation; see source. See also Historical Statistics,
Colonial Times to 1957, series Y 884~714]

~—

AMOUNT (mil. dol.) PER CAPITA 1 (dol.)
ITEM Al State and local Fed- | State
govern-|| Federal Total eral | and
ments Total || State | Loecal local
Revenue. . 2225,641 ||141,242 |297,619 || 55,246 (259,268 | 21,152 |} 721 2408
Intergovernmental reventie. .c-ooo-- [©) (X) [218,120 || 12,246 | 17,768 @ (X) 267
Revenue from own sources --| 225,641 ||141,142 | 84,499 || 43,000 | 41,499 1,152 721 431
General revenue from own sources...| 188,462 {/118,547 { 69,916 || 34, 511 | 35,404 962 605 857
EY - T, --| 160,836 ||104, 005 | 56,741 || 29,380 | 27,361 821 531 290
Propertya-..oo-- 24, 670 (X) 24, 670 834 | 23,836 126 (x) 126
Individual income.._ 60,206 || 65,446 | 4,760 || 4,288 3472 307 283 24
Corporation income. .. 32,111 || 30,073 | 2,038 2,038 @) 164 154 10
Sales and gross receipts.. 33,726 || 14,641 | 19,085 |} 17,044 | 2,041 172 75 97
Customs duties. .. ccacoucen-- 1,767 11 1,767 | (X) (X) (X) 9 9] (X)
QGeneral sales and grossreceipts.| 9,225 (X) 9,225 || 7,873 | 1,352 47 {| (X) 47
Selective  sales and gross
12,874 | 9,858 9,170 688 116 66 50
2,955 | 4,660 4,627 33 39 15 24
3,608 [ 1,019 985 34 24 18 5
2,086 | 1,646 1,541 105 19 11 8
1,048 924 552 372 10 5
3,108 [ 1,611 1,466 144 24 16 8
(X) 2,361 2,237 125 12 (X) 12
3, 066 8 808 ) 20 16 4
All other..avoerccceimincancann y 869 | 3,019 2,132 887 20 4 15
Charges and misc. general revenue.| 27,626 || 14,452 | 13,175 5,131 | 8,044 141 74 67
Cu;g'rent ellxa&‘g?s ...... Tintema 19, 189 9,817 | 9,372 3,606 | 5,766 98 50 48
National defense an: erna-
tional relations. .o ocacooaoo- 659 659 | (X) (Xg (X) 3 3l (X)
Postal Service. oo ocomccccnaa- 4,584 || 4,684 | (X) (X X) 23 28| X
Education 3,701 15 | 3,686 2,036 | 1,650 19 (Z) 19
School lunch sales 1,04 (Xg 1,048 X) 1,048 5 (Xg 5
ther ... 3 (X 2,638 || 2,038 2 14 || (X 14
Natural resources 3,358 || 8,009 259 148 111 17 16 1
Hospitals. 1, 552 321 1,520 427 | 1,093 8l ¢Z 8
Sewerage 571 §X 671 (X) 571 3l ( ; 3
Other sanitation ..o 218 X 218 (X; 218 1l (X 1
Local parks and recreation..... 175 X 175 (X 175 1 (X 1
Housing and urban renewal__ . 984 527 457 5 452 5 3 2
Adr transportation__.____._.. 280 4 285 18 267 1 (Z) 1
‘Water transport and terminals. 433 240 193 55 138 2 1 1
Other e e 2, 665 656 | 2,009 17 | 1,002 14 3 lg
Special nents 520 || (X) 529 10 529 3| X 3
Sale of property. .. ccacumcmacaan 785 480 305 39 266 2 z
Interest earnings.—...-.._. -l 2,873 967 | 1,406 661 745 12 5 :
Other misc. general revenue. ... 4,751 || 8,188 | 1,563 816 | 738 24 16 2
Utility revenue 5068 || (X) | 5080 || (X) | 509 26 g%) 8
Liquor stores revenue....oc.cwvmawenan 1, 550 (X) 1,550 {] . 1,861 189 8 11)5 8
Insurance trust reVeNUL «coceeeeean- 30,558 || 22,595 | 7,964 7,128 837 156
Expenditure. ... - coocoomcanna 2224,813 (/143,022 294,906 {| 51, 043 {260,994 21,148 730 2485
%
Intergovernmental expenditure...._.. @ 13,115 @) 16, 848 283 O] 67 ¢
Direch GXPERAIHITe. .o e emomoeoemos 224,813 |120,607 | 04,006 || 34105 | 60,711 ) 148 || 83| 48
By bype: ' 7l s | 42
General expenditure....._...__.... 189,406 {106, 564 | 82,842 || 29,162 | 53,680 96
Utility expenditure. 6,042 || (X) 6,042 || (X) 6, 043 (% %%; 3}5
Liquor stores expenditure. (X) 150 " i 2
B Insxl’xran%e trus(il: eﬁ)entditure 83
y character and object: . 43,357 666 342 307
urrent operation.. g
S ol |n | e em g G| W) H| o
nstruction. oo s ) ’ » 3
Equipment 19,096 || 16160 | T8ss ) 86 | 1,280 i w8 2
Land and existing structures._..| 3,574 1711 2,693 ;, 38? LYo & & 2
Assistance and subsidies..._ 13,363 || 9,048 | 4,315 S8 | 597 prd b 17
Tnchranes benehts snd repiyn cnts.| 28150 || o065 | £703 || 3,00 | "m0 1) ue)
surance benefits and repayments. 3 3 g s
Ezpenditure for personal 3ervices.. ... 572,963 || 82,904 | 40,069 || 10,661 | 29,498 3781 168

X Not applicable.  Z Less than $0.50.

1 Based or? l(:stimated population (excluding Armed Forces abroad) as of J utly 1, ?ﬁi‘ce
2 Aggregates exclude duplicative transactions between levels of government; see 3
3 Minor amount of corporation taxes included in individual income tax figures.

4 Minor amount of death and gift taxes included in “All other” taxes.

S Includes pay and allowances of military personnel.

Source: Dept. of Commerce, Bureau of the Census; annual report, Governmental Finances in 1965-66.
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No. 583. FrpERAL AIp 70 STATE AND Locarn GovERNMBENTS: 1963 To 1969
[In millions of dollars. For years ending June 30. Comprises Federal funds and trust funds]

TYPE OF AID, FUNCTION, AND MATOR PROGRAM 1963 1964 1965 1966 1967 19%8 19(;9

est. est.
Grants-in-aid and shared revenue. _......... 8,634 | 10,141 | 10,904 | 12,960 | 15,240 | 18,362 | 20,297
National defense. - e e occeocmccancn 40 35 33 25 27 27 3
Clvil defense and emergency planning. 21 21 22 22 26 25 30
National guard facilities 19 14 11 3 1 2 3
Internationsal affairs: East-West Center, Hawaii... 7 4 4 6 7 8 b
Agriculture and agricultural resources. - .cooo-- 464 599 518 360 448 599 644

Removal of surplus commodities and value of
commodities donated. . o . ooooooaiiicemoan 353 481 387 227 278 421 444
Rursl water and waste disposal facilities. » 0] (O] (Z) 11 27 34
Agricultural experiment stations_ ... 37 40 45 51 55 56 62
Cooperative agricultural extension work. 72 77 82 87 89 86 94
Ot e 1 2 3 4 15 9 10
Natural reSoUTreeS- - - - v oo meoo occcmcm oo cmmm e 265 279 208 345 390 498 617
Watershed protection and flood prevention_.... 57 57 58 69 72 77 69
National forest and grassland shared revenue... 28 31 34 36 43 45 48
Waste treatment works and pollution control... 52 72 75 89 99 140 191
Mineral leasing act shared revenue. ........... 47 47 47 47 48 50 50
Fish and wildlife restoration and management ... 20 21 20 22 23 25 32
Land and water conservation fund ) 0] @) 3 22 56 76
Other grants and shared revenue. .......coo-. 61 52 64 79 83 106 152
Commerce and transportation. ... .. ... 3,070 | 4,386 | 4,159 | 4,102 | 4,638 4,806
Public works acceleration. . .. __... 257 288 85 19 12 -
Highway programs.. - ...._. 3,644 | 4,018 [ 4,010 | 4,028 | 4,313 4,344
Federal-aid airport program 65 71 54 64 58 73
Appalachian and economic assistance. O] o 7 79 249 383
Other o e 12 9 3 2 6 6
Housing and community development_.._....._. 400 452 569 626 768 | 1,185 1,813
Low rent public housing 170 182 206 226 246 284 338
Urban renewal. .. .ooeooe_.. 187 212 281 313 370 500 700
Urban planning and open space. 12 20 23 28 41 91 106
Urban transportation assistance...__.._. Jo@ [0 11 16 42 08 150
‘Water, sewer, and neighborhood facilities. ) 0] O] - 7 105 162
Model ¢ity grants. . ..o ) ® o O] - 22 242
Federal payment to D.C... 30 38 38 44 58 70 80
Gthere .. e oo ) 1 1 - 4 15 35
Health, labor, and welfare, 4,187 | 4,402 | 5,781 | 6,974 | 8,774 9, 744
Disaster relief____._..____._.__ . 30 21 43 132 53 45 35
Economic opportunity programs_________.____. ® [0} 115 639 | 1,050 | 1,272 | 1,428
Special milk, school lunch, and food stamp.... . 281 305 295 367 408 488 568
Hospital construction. ... ..oocoooooo o ooo. 182 187 193 196 205 218 212
Community health. . ______________________ 34 60 63 156 144 360 356
National Institutes of Health (mental health) .. 19 11 13 7 11 50 a7
Maternal and child welfare._._..________.._.__ 73 84 97 14 | ‘179 214 249
Public assistance (including medical). 2,730 | 2,944 | 3,059 | 3,528 | 4,175 | 5,211 5,786
Vocational rehabilitation._..___. . 78 88 101 159 186 280 341
Employment security programs - 330 405 393 469 536 567 609
Manpower development and training activities. 38 80 23 22 22 60 58
(013 8 3 6 2 5 9 47
Bducation_________ et meezaemmemcmenee 465 481 610 | 1,525 | 2,200 | 2,462 | 2,398
School assistance in Federally affected areas. ... 330 323 341 378 417 341 382
Elementary and secondary educational

activities. ... .. 63 84 81 900 | 1,864 | 1,473 1,404
Higher education aid. 14 14 16 53 187 247 174
Vocational education.... ... 41 41 132 129 233 255 250
Library services and construction. 7 7 26 45 57 85 95
17413 U 9 11 16 20 41 61 93
Veterans benefits and serviees.....oooococooooeoo 8 8 8 9 10 13 15
General government. . ..._._.__._. 91 118 84 116 127 159 223
Grants to outlying areas ? . 22 32 13 27 37 49 64
Shared revenue to Puerto Rico and Virgin Is. . 66 66 68 82 87 04 06
L0241 U 3 20 2 7 3 16 63
Loans (netoutlays). ... _........__._....... 184 173 234 342 523 544 530
Agriculture and agricultural resources.........._. 2 5 10 2 37 82 72
Natural resources - - .- coocoocooooee 14 12 17 22 23 16 9
Commerce and transportation.__.__________ 3 13 8 4 7 24 30
Housing and community development.._... 50 46 124 93 155 79 106
Education_ ... ..ol 115 92 69 193 295 337 309
General government ... _._..___.__.........._. - 6 6 6 5 5

— Represents zero. ~ Z Less than $500,000. ! Program not in operation.
2 Comprises American Samoa, Guam, and the Trust Territory of the Pacific Islands.

Source: Executive Office of the President, Bureau of the Budget; Special Analysis of Federal Aid to Stale and
Local Governments; derived from The Budget of the United States Government,



No. 584. GoVERNMENTAL ExpEnpITURE, BY Funcrion: 1942 to 1066

Expenditure

411

[Prior to 1960, excludes Alaska and Hawaili. See also Historical Statistics, Colonial Times to 1657, series Y 412-445)
s

FUNCTION 1942 X
V 950 1955 1960 1962 1964 1965 1966
EXPENDITURE (mil. dol.)
Total .ot e
. l : : --| 45,576 | 70,334 (110,717 |151, 288 {176,240 196,431 205,550 | 224,813
eneral expenditure... -.....ooocooooooo 4 d
Ngitlonal defense and international rela- 3,433 | 60,701 | 97,828 |128,600 |149,159 |166,088 (173,613 | 189,406
ons. .| 26, ’
Spbm possareh 5d ToehBOI0Ry - oo ¢ Jgs 1%}:2?5 4?.)«{1;2 47,464 | 53,225 | 57,326 | 55,810 | 60,832
POSER] SELVICE e e e 88| 2970 2726 | 3 3951 1,242 | 4,140 | 5,058 5, 860
Education 2,006 | 6,647 | 15,710 | 15,400 | 25,008 | 200 | 2 20L | 5108
Tnstution o ighier education 1-22-2) 'ang 1107 | 1670 | 3505 | Tots | waez| 2413 34,837
cal schools 2,925 | B, Y ! : 5, 863 g
| | B e g | sl
g ’ ’ ) ) ,785 | 2,539
Highways- - '
Publle welfiro. 77T Dose | Som| S50 50| 10008 | 11828 ) 12,848 | 12,505
ospitals. , ! . g g , 420
Health_. HT | 200 2721 4 23| 4791 | 5ol | 5 el%
Police- - o 444 864 | 1358 2103{1) 1,344 | 1,618 | 1,805 | 2,065
ggoc?fl ?ire protection 236 488 " 694 " 905 % igg %, % % §92 3,033
snitation 299 d ' 08 1,376
Natural FESOUTES. o - nmnmomoommooeoommm 2,468 | 5, R A R AR 2 1(2); | o
4 4 d { 3 10,301
Local parks and recreation ... aaeoaoo 128
Housing and urban renewal. . __.._____ 622 %% 3(1)41) 1 ZZS 1 %6 Loz 1,104 1,187
O O oot alsowhers classified.| 481 | 3,258 | 3,058 | 3.801 | 4494 207 2181 2415
Financial administration. ..o cooooeooo ' ’ ’ e 724 4,208 | 4210 | 4,531
_?etnem% control_.gl.a..b_- S|y 828 1,655 | 2,080 | 2,859 { T 4g§ i' ggg 2, %‘é %51)172.8[
nterest on general debt Y Y ' d
Bl o SR IR AR I
y s A 3 » , 143
Utility and liquor stores expenditure._._._. 1,106 | 2,739 | 3,886 | 5,088 | 5,453 | 6,184 | 7,058 7,282
Insurance trust expenditure. .. ....__.__ 986 | 6,804 [ 9 '
01d age, survivors, and disability insurance. 110 726 | 4 .(3)305 ig' ggg i’i"ggg %.‘;'%36}) %’ el B
Unemployment compensation ... 386 | 1,980 | 1 2630 | 3019 272 | 2 218 16,763
En]l]p]oyee retirement. 247 629 | 1,152 2161 | 2 3170| 3 4%2 Fst
5 SR 243 | 3,550 | 1,527 | 1,007 § 2,208 | 2, 2,393 | 2437
FER CAPITA GESTE]II!-AL EXPENDITURE ?
(dollars)
Total oo 322 400 592 714 803 868 896 967
Nztiltional defense and international rela-
ons.-. 197 121
Space research and technology.-.----eao__- [6:9) (X) (Xz) 263 28$ 332 Zgg 5
Postal service. 7 16 16 21 22 25 27 2
Education —— 20 64 77 108 123 143 153 33
ﬂstiiuti}tlmsl of higher education 2 7 10 18 22 28 30 137
cal SChO0IS. oo 9
T — S I T e e
Highways. 13 26 9
Public welfare 10 20 :;9 g% gg g% % gg
Ho:fg]gals .................................. 4 14 16 23 26 2 30 32
Police, oo IIIIIIIIIIIIIIIIIIT 3 8 8 " 3 u i 13
TLocal fire protection. . .....--- T 2 3 4 8 16 6 1; 1?
Qanitation 2 6 7 10 11 12 12 13
Natural FeSOUrCeS o cvmoremnmeromm s mm—m—— 18 33 38 47 86 &2 57 53
Local parks and recreation. .. o-cce-euceen- 1 2 3 ‘4 5 5
Housing and urban renewal- ..o <. 5 4 4 6 9 11 1? lg
Veterans services not elsewhere classified.. 4 21 19 21 23 22 22 23
Financial administration. oo oceeocmmeo- 9 10 11
11
6 10 12 16
General control 8 9 9 10
Tnterest on general debt. - oo ooemcaanaanan 12 32 34 52 49 56 59 63
Other and unallocable - 19 21 26 40 50 53 58 62

X Not applicable.

1 Through 1950, amounts for locally admini
2 Based on estimated population as of July

Source: Dept. of Commerce, Bureau of the Census;

ment, and annual report, Governmental Finances.

stered institutions of higher edncation included in “Iocal schools.”
1, including Armed Forces abroad through 1955,

Historical Statistics on Governmental Finances and Employ-
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No. 585. GOVERNMENTAL GENERAL ExpENpITURE (DIRECT AND INTERGOVERN-
MENTAL): 1966

[Local government amounts are estimates subject to sam%ling variation; see source. See also Historical Statistic,
Colomial Times to 1957, series Y 486-401, Y 493-404, Y 406499, Y 505, and Y 508}

AMOUNT (mil, dol.) PERCENT
FUNCTION
All All 1
govern- {| Federal| State | Local | govern- Federal| State | Loca:
ments ments
L YT 1189,406 |[119,679 | 46,010 | 53,963 | 100.0 || 100.0 | 100.0 | 100.0
National defense and international
relations 2. ——— 60,832 || 60,832 | (X) (X) 32.1 50.8 | (X) G}?
Space research and technology 3. __.._.. 5860 || 5,860 | (X) x) 3.1 4,91 (X) ¢ 3
Postal Serviee 2o omeoemeceoran 5,706 x) 3.0 48] (X) X v
Education. . . oo 4564 | 17,749 | 25,750 | 18.4 3.8( 38.6| 47.
Highways 4,078 | 10,348 | 4,178 6.8 3.4 225 7. [4
Natural TeS0UrCeS. - - oovoeccccmccamaan 1 8,480 | 1,567 510 5.4 7.1 3.4 g- a
Health and hospitals_...--. e an 18,363 || 2,775 | 3,241 | 3,031 4.4 2.3 7.0 -8
Public welfare . | 16,985} 8,787 | 6020| 3,662 3.7 3.2 13.1 g 4
Housing and urban renewal..........._ 12,415 || 1,618 84 | 1,382 1.3 1.4 0.2 -
Alr transportation. .- oeeoeeveneo 11,226 856 59 380 0.6 0.7 0.1 0,
Jocial insurance administration. . ...... 11,108 {| 1,094 500 | (X) 0.6 0.9 11|
Interest on general debt s ... 12,278 || 9,589 804 | 1,796 6.5 8.0 19 i- g
Other and combined. - oo 126,610 || 10,433 | 5,547 [ 13,274 14.0 8.7 12.1 24.

X Not applicable.
1 Aggregates exclude duplicative transactions between levels of government.
2 Entirely direct expenditure.

Sourcs: Dept. of Commerce, Bureau of the Census; annus! report, Governmental Finances in 1965-66.

No. 586. GoverNMENTAL EXpENDITURE For CAPITAL OvTLAY: 1966
[In millions of dollars. Local government amounts are estimates subject to sampling varlation; see sourcel

TOTAL CAPITAL OUTLAY CONSTRUCTION EXPENDITURE ONLY
FUNCTION All State and local All State and local
govegn- Fed]- govegn— Fedl- —
ments era. ments ora!
Total {| State | Local Total || State | Local
Totaloee omemee e 39,081 || 17,652 | 22,330 {}10,103 |12,137 | 22,411 || 4,610 | 17,801 || 8,287 | 9,514
National defense and inter-
national relations._..___.| 13,335 || 13,335 | (X) &b | Le2 L) X Xy | (XD
Other_.__.._ e 26,646 || 4,316 | 22,330 ||10,103 112,137 | 20,720 || 2,010 | 17,801 || 8,287 | 9, 514
Spacf research and tech- - - ) . 2| @ @ |
OOV e e 653 653 | (. X 57 5
Edueation ... 5,938 47 | 5,801 1(, 84)4 4(, 047 | 4,649 18 | 4,631 |f 1,445 | 3,186
Institutions of higher
education. __.__._____. 1,854 |} (X) | 1,854 1) 1,612 | 242 1,430 (Xg 1,430 }) 1,285 175
Local schools 3,870 || (X) | 387 75 | 3,804 | 3,080 || (X) | 3,080 60| 3,011
Other.___.. 203 a7 158 158 - 139 18 121 121 —
Highways. .. 8, 645 47 | 8,598 |l 6,990 | 1,608 | 7,170 38 { 7,132 || 5,842 | 1,290
Natural resourees ... 2,288 || 1,601 687 483 204 | 1,902 || 1,399 503 846 157
Health and hospitals...... 720 170 550 203 | 257 571 115 456 250 206
SeWerage oo oooeeeeeen 202 || X | 1,202 (X) |1,22] 1,165 (X) | 1,185 (X) | 1,185

Local parks and recreation.| 878 || (X) s || X 378 243 || (X) 243 || (X) 243
Housing and urban re-

DEWAL - o oo 1,625 712 913 8| 905 446 - 446 3 443
Afr transportation__....__. 341 84 257 31 226 279 62 217 30 187
Water  transport and

ferminals ... 370 193 97 96 481 |} 307 174 94 80
Local utilities. .. 099 || (X) | 2 x) |20 1,80 [ X) | 1,8%0 | (X) | 1,850

Water supply. (X) | o1 || (X) | L2 ) 1,129 || (X) | 1,129 2X) 1,129

Electric power (X) X) 503 || (X) 593 X3 . 593

Transit. (X) 216 || (X) 216 101 || (X) 101 || (X) 101

GS SUPPLY - —moeeeea 28 [ (X) x) 21 || (X) 27 || (X) 27
All other

28
.................. 630 | 1,565 447 | 1,118 | 1,390 407 983 276 707
- Represents zero. X Not applicable.

Source: Dept. of Commerce, Bureau of the Census; annual report, Gosernmental Finances in 1966-65.
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No. 587. SumMARY OF STATE AND Locar GoVERNMENT FINANCES: 1950 To 1966

{¥n millions of dollars. Prior to 1960, excludes Alaska and Hawaii. See headnote, table 586. See also Histori l
‘Statistics, Colonial Times to 1967, setles ¥ 517-574] istorica

1966
ITEM 1950 1955 1960 1962 1964 1965
Total |Percent
Revenue. .....ooooeocimommem e 25,639 | 37,619 | 60,277 | 69,492 | 81,455 (87,777 | 97,619 100.0
From Federal Government_.... oo 2,486 | 8,131 | 6,974 | 7,871 | 10,002 {11,029 | 13,120 13.4
Public welfare 1,107 | 1,432 | 2,070 | 2,448 | 2,973 | 3,008 | 3,579 3.7
Highways. .. 438 506 | 2,005 | 2,748 | 3,628 | 3,997 | 3,992 41
Education 345 512 950 | 1,169 | 1,371 | 1,677 | ‘3,014 3.1
Social insurance administration........... 168 209 325 461 415 418 510 0.5
Other and unallocablel.... . ccommmacmeunen 428 382 724 | 1,045 | 1,815 | 1,844 | 2,025 2.1
From State and local sources......__.__._. 86.6
General, net of intergovernmental. . - 71.6
Taxes... 58.1
Property. . 25.3
Sales and £ross receiprS. oo caeoocnoo- 19.6
Individual in~ome.... .. 4.9
Corporation net income. 2.1
Licenses and other....._ 6.3
Charges and miscellaneous. ... 13.5
Utility and liquor stores revenue. . 6.8
‘Water supply system._.._.. 2.2
Flectric power system. 2.0
Transit system..._. 0.8
Gas supply System oo coceamemmecnnn 0.3
Liguor stores 1.6
Insurance trust TeVeNUe. . . ooovecwamanama- 8.2
%mploylee retir;mmf i - g i
nemployment compensation. ........ 3
Other.... 0.9
Direct expenditure .. .-.cooooeaamoo. 27,905 | 40,375 | 60,999 | 70,547 | 80,579 (86,554 | 94,906 100.0
By function:
General expenditure. . o....ooweeecmcmmmen 92,787 | 33,724 | 51,876 | 60,206 | 69,302 |74,546 | 82,843 87.3
Education.. 7177 | 11,907 | 18,719 | 22,216 | 26,286 (28,563 | 83,287 351
Institutions of higher education?......{ 1,107 | 1,670 | 3,202 | 4,043 | 5278 5863 | 7,207 7.6
Loeal schools 2 ..o oooooo .| 5,908 17,739 | 20,399 |21,966 | 25,091 26.4
Other. ... .cmeccccceccc e 164 21 361 434 609 7385 989 L0
Highways. 11,664 (12,221 | 12,770 13,5
Public welfare. . oveceococcmcacmancann 5,084 | 5,766 | 6,315 | 6,757 7.1
Health_._ - 364 471 739 836 941 L0
Hospitals. e oo 4,171 | 4,525 | 4,969 5.2
Palice protection. . oo oooemoomoo 776 2,366 | 2,549 | 2,776 2.9
Local fire protection 04 1,222 | 1,306 | 1,376 1.4
Natural resources, 1,835 | 1,730 | 2,039 2.1
Sanitation and sewerage.-...... 2,267 | 2,360 | 2,571 2.7
Housing and urban renewal 99 1,142 | 1,250 | 1,406 1.5
Local parks and recreation.. 1,022 | 1,104 | 1,187 1.3
Financial administration. 1,180 | 1,267 | 1,333 1.4
General control..._.eo- 1, 1,506 | 1,641 1.7
Interest on general debt 3. 2,856 | 2,490 | 2,600 2.8
Other and unallocable. .. cooomceoen 5,899 | 6,524 | 7,100 7.5
Utility and liquor stores expenditure3____| 2,739 | 3,886 | 5088 | & 453 | 6,184 | 7,058 | 7,282 7.7
Water supply systerm.ccomeocccncceceman 840 | 1470 | 1,881 | 2,078 | 2,256 | 2,605 | 2,716 2.9
Electric power SyStem . ..o cocoeeecn 534 819 | 1244 | 1,870 | 1,614 | 1,083 | 1,940 2.1
ransit SYSteIn .- o eoesece e m—————— 570 600 750 771 048 | 1,127 | 1,114 1.2
Gas SUPPIY SYSEeIM - _ vecceeooeecmmem 52 125 101 219 251 | 272 263 0.3
Liquor stores 734 863 | 1,022 | 1,008 | 1,117 1,172 | 1,240 L3
Insurance trust expenditure. .._.._..__.. 2,370 | 2,764 | 4,031 | 4,888 | 5004 | 4,050 | 4,782 5.0
Bt A ARE AR IR Ah T
Unemployment compensation___.._.... 1, 84! 1,784 | 2,364 3 s ' 1 "
Other.p. -ym P 160 258 402 502 612 | 644 671 0.7
By character and object:
Current 0peration. . oeoeececonocacoeace 15,948 | 23,186 | 36,318 | 42,736 | 49,687 (53,929 | 60,212 63.4
Capital outlay.... 6,047 | 10,706 | 15,104 | 16,791 | 19,087 20,535 | 22,330 23.5
Construetlon. ... 5,160 | "9,048 | 12,352 | 13,625 | 15,380 [16,413 | 17,801 18.8
Land and existing structures.- 415 925 | 1,560 | 1,859 | 2,200 [ 2,471 | 2, 2.8
Equipment__ .. oo-ooeoiee- 4 733 | 1102 | 1,307 | 1,498 | 1,652 | 1,836 L9
Assistance and subsidies........_.. 2,918 | 2,660 | 3,518 | 3,708 | 3,885 4,127 | 4,315 ig
Interest on debt (general and utility). 613 | 1,059 | 2,028 | 2,424 | 2,826} 3,012 , 268 g K
Insurance benefits and repayments.__. 2,379 | 2764 | 4,031 | 4,888 | 5,004 | 4,050 | 4,782 .
Erpenditure for personal services ... 10,048 | 15,589 | 24,445 | 28,729 | 38,810 |36,095 | 40,059 48.2
Debt outstanding at end of year ... 24,115 | 44,267 | 69,955 | 81,278 | 92,222 (99,512 107, 051 100.0
Long-term. .o e 23,056 | 42,272 | 66,801 { 77,543 | 87,527 194,204 101, 000 94.3
Short-term. . 1,060 | 1,005 | 3,154 | 3,735 | 4,695 |5,300 | 6,051 5.7
Net change during year. . .—..oooooeeomnennne- 8,116 | 5,856 5,846 5,657 | 7,166 17,890 ' 7,639 84

1 Prior to 1955, includes sll local revenue received directly from Federal Government. “ "

1 Prior to 1960, amounts for locally administered institutions of higher education are included in “Local schools.
.3 Intorest on utility debt included in “utility expenditure.”” For total expenditure for interest on debt, see

Interest on debt (general and utility),”” below. )

Source: Dept. of Commerce, Bureau of the Census; Historical Statistics on Governmental Finances and Employ-
ment, and annual report, Governmental Finances.
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No. 588. Srare andp Locan Tax RBvENUE: 1966 AND 1967
[In millions of dollars]

SELECTED SOURCES

Motor

PERIOD Total || State | Local Sgil:rsmrgé Motor | Indi- | vehicls
Property ! grogs fuel | vidual smdt oper-

receipts sales | income lisc‘:e tg:es
1966 - e 58 937 || 30,881 | 28,056 | 25,223 9,879 | 4,775 5,422 2,361
First quarter. -----| 13,754 || 8,186 | 5,568 4,997 2,454 | 1,004 1,161 1, 061
- Second quarter..............._. 15,784 || 8992 | 6,792 6,012 2,524 | 1,178 1,840 661
Third quarter................__ 12,624 6,808 | 5,816 5,003 2,306 | 1,278 1,203 288
Fourth quarter. ___.__..._.__.__ 16,775 || 6,895 | 9,880 9,121 2,505 | 1,225 1,218 351
1967 e e 64,210 || 33,321 | 30 889 | - 27,686 | 10,709 | 5 022 6,292 2,448
First quarter. --| 14,827 8,679 | 6,148 5,430 2,638 [ 1,133 1,454 1, 058
Second quarter. _| 16,496 || 9,450 | 7,046 6,249 2,606 | 1,249 1,985 706
Third quarter... .| 14,193 7,356 | 6,837 5,084 2,573 | 1,332 1,385 302
Fourth quarter- ... ... ..._..__ 18,694 || 7,838 | 10,858 10, 023 2,802 | 1,308 1,468 383

! Estimates subject to sampling variation.
Source: Dept. of Commerce, Bureau of the Census; Quarterly Summary of State and Local Taz Revenue.

No. 589. GENERAL REVENUE oF STATE AND LocaL GOVERNMENTS: 1942 To 1966

ITEM 1942 | 1950 | 1955 | 1960 | 1962 1964 1965 1966

Total ... mil. del__| 10,418 | 20,911 | 81,073 | 50,505 | 58,252 | 68,443 | 74,000 | 83,036

PER CAPITA 1 (dollars)

Total.. —— - 7 138 188 281 313 358 382 424
From Federal Government_.._____________ 6 16 19 39 42 52 57 67
From own sources:

T8XESeue e oo 63 105 142 201 224 250 264 290
Property tax. 34 48 85 91 103 111 117 126
Other..._.___ 30 56 77 110 121 139 148 164

Charges and miscell N - 8 17 27 41 48 56 61 67

AMOUNT PER $1,000 OF PERSONAL INCOME
DURING CALENDAR YEAR 2 (dollars)

Total.. oo 91,53 | 101,35 | 126,26 | 132.47 | 148,27 | 150,71 | 156.04
From Federal Governmen . 10.88 | 10.21 | 17.44 ) 17.90 | 21.66 | 22.46 24, 65

i G,

60.66 | 76.50 | 90.20 | 94.40 | 103.52 | 104,38 | 106.83
. 23.08 | 23.80 .

1 Based on estimated population as of July 1, including Armed Forees abroad through 1955,
2 Based on personal income estimates by Office of Business Economics, for year cited through 1962, and for
preceding year, beginning 1964.

No. 590. DirmcT GENERAL EXPENDITURE oF STATE AND LocAL GOVERNMENTS:
1942 10 1966

[Prior to 1960, excludes Alaska and Hawail]

ITEM 1942 | 1950 | 1955 1960 1962 1964 1965 1966

Total. mil. dol..| 9,190 | 22,787 | 33,724 | 51,876 | 60,206 | 69,302 | 74,546 | 82,843

PER CAPITA 1 (dollars)

Total . 68 150 204 288 324 362 385 423
Education - 19 47 72 104 120 137 147 170
Highways - - 1 25 39 52 56 61 63 65
Public welfare_..__....._._. 9 19 19 2 27 30 33 3
Health and hospitals 4 12 15 21 23 26 28 30
All other 2 24 47 59 86 98 108 114 123

PERCENT OF TOTAL
Education - 281 315 35.3 36.1 36,7 37.9 38.3 40.2
Highways 16.2 | 16.7 19.1 8.2} 17.3 16.8 16.4 15.4
Public welfare.. ... 7777 183 13.0 9.4 8.5 8.5 8.3 8.5 8.3
Health and hospitals_.._..._.________" T~ 6.4 7.7 7.5 7.3 7.3 7.1 7.2 7.1
All other 2___ 35.9 312 28,7 29.9 30.2 29.8 29.6 20.1

! See footnote1,table 589. 2 Includes police protection, fire protection, natural resources, sanitation, financial
administration, general control, and interest on general debt as well as miscellaneous lesser functions.

Source of tables 589 and 590: Dept. of Commierce, Bureau of the Census; Historical Statistics on Governmental
Finances and Employment, and annual report, Governmental Finances.
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ALLOCATION, BY StATES: 1966

415

GENERAL REVENUE OF STATE AND LocAL GovERNMENTS—ORIGIN AND

-[In millions of dollars, except percent. Local government amounts are estimates subject to sampling variation,

see source]
ORIGINATING LEVEL OF GOVERNMENT 1 FINAYL RECIPIENT LEVEL ?
Total
STATE general Amount Percent Amount Percent
revenue
Federal] State | Local [Federal| State | Local | State | Local | State | Local
| L 83,036.|| 13,120 | 34,511 | 35,404 15.8 41,6 42,6 | 30,367 | 52,669 36.6 63,4
1,194 330 530 325 27.6| 45.2| 21.2 501 603 | 49.5 50.5
229 102 87 40 44.4 38.2 17,4 158 71 69.1 30.9
750 152 330 267 20.3 44,0 35.7 329 420 43.9 56.1
- 629 173 208 159 27.5 47.3 25.2 353 277 56.0 4.0
10,780 1,769 | 3,017 [ 5,004 16.4 36.3 47,3 | 2,807 | 7,882 26.9 78.1
1,028 199 403 426 19.4 39.2 41,4 392 636 38.2 61.8
1,220 154 528 543 12.6 42,9 44.5 561 670 45,1 54,9
40 162 64 14.9 60.9 2.2 139 126 52. 4 47.6
110 | (X) 299 | 269 | (X) 73.1] (X) 409 | (X) 100.0
322 926 | 1,032 14.1 40.6 45.3 819 | 1,461 35.9 64.1
312 680 520 20.5 45.3 34.2 676 844 4.5 55.5
84 232 96 20.3 56.5 23.2 204 17 71,5 28.5
61 139 109 19.8 44.9 35.3 153 156 40.5 50.5
532 | 1,547 | 2,220 12.4 36.0 516 | 1,444 | 2,856 33.6 66.4
230 904 831 1.7 46.0 42,3 716 | 1,250 36.4 63.6
177 500 566 14.3 40.2 45.5 519 722 41.8 58.2
146 413 420 14.9 42.2 42.9 405 574 41.4 58.6
254 506 289 24.2 48.3 27.6 566 483 54.0 46.0
334 881 326 21.7 57.2 21.1 880 660 57.1 42,9
70 157 134 19.4 43.5 37.0 200 161 56,4 44.6
180 680 584 12.5 47.1 40.4 469 976 32.4 67.6
327 884 | 1,183 13.6 36.9 49.4 790 | 1,604 33.0 67.0
472 | 1,74 , 529 12.7 46.3 41,0 | 1,347 | 2,378 36.2 63.8
287 749 746 16.1 42.0 41,9 683 | 1,000 38.3 6L7
177 342 228 23.7 45.8 30.5 351 398 47.0 53.0
339 650 697 20.1 38.6 41.3 735 952 43.6 56.4
86 121 141 24, 34.7 40.6 17 77 49.1 50.9
91 169 209 16.2 30.2 83.5 196 362 35.2 64.8
58 96 107 22.3 36.8 41,0 107 154 41.1 58.9
39 80 116 16.6 34.2 49.2 107 128 45.6 54,4
275 753 1,612 10.4 28.5 61.0 736 | 1,904 27.9 72.1
164 280 109 29.6 50.7 19.7 304 248 55.1 44.9
832 1 3,839 | 4,976 8.6 39.8 51.6 | 2,002 | 7,044 20.8 79.2
275 846 396 17.7 56,9 25.4 704 853 45.2 54.8
56 141 112 18.2 45.6 36.2 161 149 51.9 48,1
539 | 1,330 1,807 14.6 36.3 49.0 | 1,118 | 2,567 30.3 69.7
244 495 208 23.5 47.7 28.8 555 482 53.5 46.5
219 387 373 22.3 39.5 38.1 445 534 45.5 54.5
579 | 1,870 | 1,734 13.8 44,7 41,4 | 1,787 | 2,426 42,0 58.0
66 161 133 18.2 44.9 36.9 175 1856 48.6 51.4
136 416 172 18.8 57.5 23.8 395 | . 330 54.5 45.5
65 107 127 21.8 35.9 42,5 152 147 50.9 49.1
280 533 414 22,8 43.4 33.7 528 700 43.0 57.0
628 | 1,572 | 1,530 16,3 42.2 41.0 {1 1,511 2,217 40.5 50.5
116 210 145 24.6 44.5 30.9 228 242 48.5 51.6
51 87 53 26.8 45.6 27.6 123 68 84,3 35.7
286 656 548 19.2 44.0 36.8 6569 831 44.2 55.8
259 809 497 16.5 51.7 3L.7 744 821 47,5 52.5
174 306 163 27.1 47.5 25.4 362 281 56.3 43.7
196 939 749 10.4 49.9 39.8 554 | 1,329 20. 4 70.6
75 76 70 33.9 34.4 31.7 114 107 51.6 48.4

X Not applicable.
1 Before transfers among governments,
2 After intergovernmental transfers.

Source: Dept. of Commerce, Bureau of the Census; annual report, Governmental Finances in 1 966-66.
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No. 592. GENERAL REVENUE OF STATE aND LocaL GOVERNMENTS—STATES: 1066
[These data are estimates subject to sampling variation; see source]
AMOUNT PER $1,000 OF PERSONAL
PER CAPITAL (dollars) INCOME DURING CA{LENDAR YEAR, 19652
(dollars)
Total From own sources
amount, From From own sources
STATE mil. Fed- “Paxes %’%m
L) | pota) ézaavl- ax Charges| o eral
vl N zimdI otal || Gov- Charges
rop- miscel- ern- an
mment tﬁée erty | Other |laneous ment | Total || Taxes | 500
" tax laneous
U.S....__| 83,086 | 424 67| 290 126 164 67 ]156.04 || 24,65 1131.38 ([106.63 | 24,75
1,104 340 94 [ 182 33| 149 64 1179.34 || 49.56 [129.77 |} 05.97 | 33.80
29| 841 373 | o287 69 | 218 181 |268.69 |{119.25 [149.44 |f 91.68 7.76
7501 463 94 | 296 138 | 158 73 ]200.78 || 40.76 [160.01 [/128.38 | 31.63
6291 322 88 | 187 49 | 138 46 [175.75 || 48.27 (127.47 |[102.25 | 25.22
10,780 { 570 94| 395 198 | 197 81 1179.78 || 29.50 {150.27 |l124.71 | 25.85
1,028 520 101 | 835 156 | 178 84 1194,63 || 87.75 {156.88 |/125.26 | 31.62
1,220 | 424 54| 316 161 154 55 1126.77 || 16.00 [110.77 || 64.29 | 16.47
265 518 77| 822 65 | 257 119 1155.59 |} 28.16 |132.43 || 66.66 | 35.76
409 | 506 136 | 311 109 [ 202 59 [137.52 || 36.95 [100.57 || 84.41 | 16,15
2,280 | 384 54| 251 98 153 79 1162.37 || 22.95 {139.42 ||106.16 | 33.28
1,521 341 70| 206 62 | 144 65 1160.42 || 32,95 |127.47 {| 96.89 | 30.57
572 116 | 365 79| 286 91 [202.45 || 41.12 [161.33 |[129.21 32.12
446 88| 287 13| 17 71 |186.36 || 36.90 [149.46 ||119.98 | 20.48
401 50| 296 150 | 146 55 1123.19 || 15.25 |107.94 || 90.97 | 16,96
400 47| 285 140 | 145 68 |141.16 || 16.58 ]124.62 |/100.55 | 24,07
452 64| 317 163 | 154 71 1168.24 || 23.990 [144.24 {]117.83 | 26.40
435 65| 303 148 [ 155 67 [165.04 || 24.65 (140.39 ||114.89 | 25.50
330 801 103 52 | 141 57 |161.65 || 39.05 (122.59 || 04.76 | 27.83
427 931 245 53 | 192 90 {200,290 || 45.38 (163.91 ||120.07 | 43.84
367 71| 253 125 129 43 §160.81 || 31.24 [129.57 ||110.83 | 18.73
400 50 | 288 121 167 62 1136.22 || 17.00 (119.21 || 08.03 | 2L.17
445 61| 335 190 | 146 49 1146.42 || 19.97 {126.45 |/110.34 16.10
445 56 310 135 | 175 79 1148.79 || 18.85 |129.94 |{103.68 | 26,28
498 80 33 165 | 166 86 |187.71 || 30.22 {157.49 |{124.94 | 32.54
321 76| 184 50 | 134 61 1201.28 || 47.79 |153.48 |[115.46 | 38.02
374 75| 245 97 | 149 54 |141.01 || 28.35 (112.65 || 92.30 | 20.26
495 122 | 200 162 | 127 83 [202.77 || 50.04 (152.72 {|118.73 | 33.98
384 62| 248 178 70 73 |145.61 || 23.63 |121.97 || 94.08 | 27.89
575 128 f 344 137 | 206 103 |181.63 || 40.40 [141.23 ||108.59 | 32.63
345 57| 240 152 88 48 113703 || 22.78 |114.24 || 95.25 18,89
383 40| 288 186 | 102 55 1120.28 |{ 12,53 [107.75 || 90.46 | 17.29
540 160 | 261 60 [ 201 119 {248.25 || 73.57 |174.69 ([120.10 | 54.59
528 46 | 410 167 | 243 73 1162.53 || 14.02 |148.51 [|126.11 | 22,39
311 55 | 207 54 | 153 49 |154.61 || 27.31 |127.30 {]102.92 | 24.37
477 871 259 130 | 130 131 [208,57 || 37.88 |170.68 |{113.43 | 57.25
358 52| 243 126 | 117 62 ]127.19 |} 18.61 |108.57 || 86.38 | 22.18
429 99 | 240 78| 162 83 [185.05 |} 48.50 |141.54 ||105.32 36.21
501 1121 209 142 | 157 90 |183.03 || 40.88 |142.14 ||109.28 32.85
361 50 | 261 88 | 173 50 |131.46 || 18.20 |113.26 || 94.95 18.31
401 731 290 128 | 163 37 |143.03 || 26.06 |116.96 ||103.68 13.27
280 53| 181 40 | 141 47 1153.95 || 28.87 |125.07 || 99.83 [ 25.73
439 95 276 153 122 68 1197.27 || 42.70 |154.56 |]123.82 30.78
316 72 193 571 136 51 [158.41 || 86.17 |122.23 || 96.80 | 25.42
347 58| 220 100 | 120 69 1150.56 || 25.20 |125.26 || 95.32 | 29.93
467 115 | 282 17| 165 70 1201.05 | 49.47 [151.58 }|121.29 | 30.20
472 126 | 207 116 | 181 48 [204.46 || 54.78 |140.68 ||128.75 20.93
330 63{ 211 75| 138 56 1139.32 || 26.73 {112.58 || 89. 23.54
525 87) 3% 104 ) 231 103 181,05 )} 26.93 }151.11 ))115.40 | 35.62
358 97| 209 55 [ 154 52 1174.79 || 47.83 1127.45 |{101.90 | 25.54
453 47| 843 153 | 190 63 1166.97 || 17.34 [149.62 |{126.38 | 23,24
678 227 320 170 | 150 126 1262.82 || 88.51 [173.81 |[124.60 |  49.20

1 Based on provisional estimate of
? Based on pers

of Current Business, August 1966.
Source: Dept. of Commerce, Bureau of the Census; annual report, Governmental Finances in 1965-66.

; .0l pop
onal income estimates

ulation as of July 1, 1966, excluding Armed Forces abroad.
reported in Dept. of Commerce, Office of Business Econormics, Surpey
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No. 598. DirEcT GENERAL ExprpnpiToRE OF STATE AND LocAL GOVERNMENTS—

STATES:

PER CAPITA 1 (dollars)

PER $1,000 OF PERSONAL INCOME? (dollars).

Totalt h 'All Education
§TATE |amoun Heal Public|Heal
Gnil, | Total ||Educa-| Hign. |TobHe|Beat™ An |general High- | wol_| wag”
dol.) tion | ways | fare | hos- |other? ex- Local | ways | fare | hos-
pitals pend- || Total jschools pitals
ituret only
U.S...| 82,843 | 428 170 65 35 30 123 {155.67 {| 62.55 | 47,15 | 23,99 | 12.69 | 11.10
Alae ..o 1,201 342 134 67 36 23 82 1180.38 || 71.02 | 47.27 | 856,51 | 19.26 | 12.16
Alaska.... 251 923 278 273 28 319 1294.90 | 88.21 | 54.01 | 87.15 | 8.65 8.04
465 210 81 24 17 133 §201.63 || 91.11 | 62.76 | 34.97 | 10.24 7.44
323 123 64 36 20 80 |176.28 || 67.01 | 50.19 | 34.95 | 19, 67 10. 65
583 219 69 60 35 200 1184.06 |) 68.13 | 53.09 | 21.72 | 18.82 | 1109
514 234 74 53 32 121 1192.37 || 87.72 | 61.20 | 27. 19.66 | 11.80
428 151 74 34 26 143 |127.75 || 45.06 | 39.49 | 22.15 | 10.20 7.63
579 228 140 25 28 168 1173.62 |} 68.46 | 49.67 | 41.94 | 7.44 8. 55
518 120 52 43 80 223 |140.62 || 32.61 | 31.96 | 14,10 | 11.80 | 21.83
379 146 58 22 35 118 |160.53 || 61.76 | 48.54 | 24.37 | 9.28 | 14,87
333 132 52 28 37 84 [156.73 || 62.26 | 48.02 | 24.47 | 13.38 | 17.34
564 188 56 28 41 251 [199.52 || 66.35 | 46.22 | 19.93 [ 9.82 | 14.49
422 182 102 20 26 103 |176.49 |} 67.82 | 50.48 | 42.69 | 12,01 10. 87
382 162 48 32 29 111 1117.20 | 49.84 | 38.556 | 14.64 | 9.91 9.06
384 196 59 16 26 87 1135.62 || 69.06 | 50.49 | 20.68 | &.57 9.35
433 199 96 32 27 79 |161.82 | 73.92 | 45.15 | 35,64 | 12.02 | 10.00
403 172 84 29 26 92 1152,75 || 65.07 | 45.78 | 31,67 | 10.83 9,80
341 130 70 34 21 86 |1687.51 || 63.69 | 46.14 | 34.54 | 16.60 | 10.41
416 149 74 58 25 110 1208.61 | 72.83 | 56.00 | 36.22 | 28.32 | 12.02
346 121 85 33 18 89 [151.60 || 52.97 | 40.78 | 37.14 | 14.25 7.74
414 173 55 21 37 128 |141.12 || 58.87 | 47.88 | 18.64 | 7.17 | 12.49
430 133 53 49 39 166 |141,57 |1 43.90 | 36.94 | 17.36 | 16,21 . 12.67
447 206 653 26 38 124 1149.60 || 69.05 | 47.39 | 17.66 | 8.59 | 1271
476 198 87 41 33 117 |170.28 || 74.48 | 55.25 | 32.86 | 16,53 12.47
326 118 72 32 28 76 j204.42 |) 73.86 | 52.32 | 45.03 | 19.82 § 17.40
359 148 62 37 26 88 1135.31 (| 54.98 | 42.45 | 23,43 | 14.03 9.03
492 191 146 29 20 106 |201.47 || 78.02 | 56.87 | 59.64 | 11.76 7.99
391 165 85 25 23 03 {148.33 || 62.79 { 46.01 | 32.27 | 0.34 8.01
661 213 145 20 50 233 |208.95 || 67.28 | 55.35 | 45.81 | 6,31 | 15.75
371 136 93 28 21 09 (140,82 || 54.10 { 41.93 | 36.93 | 11.07 8.45
376 147 48 21 25 136 [118.25 || 46. 41.07 | 15.03 | 6.69 7.81
510 237 108 36 27 102 1234.51 {{109.09 | 74.39 | 40.74 | 16.49 | 12.26
530 190 51 46 54 189 J163.08 || 58.40 | 48.90 | 16.65 | 14.21 | 16.68
301 137 45 23 23 78 1149.32 ([ 68.08 | 50.02 | 22.48 | 11.61 | 11.2¢
476 191 104 33 16 132 |208.41 || 83.53 | 59.42 | 45.60 | 14.37 6.91
366 157 66 22 94 130.10 || 55.70 | 43.60 | 23.33 | 9.52 7.65
421 168 70 70 24 80 (184,79 || 73.74 | 51.82 | 30.87 | 30.84 ; 10.68
502 223 94 31 24 130 |183,25 || 81.58 | 57.89 | 34,24 | 11.44 8.59
361 151 54 29 21 106 J131,29 || 55.02 | 45.35 | 10,61 | 10.44 7.63
431 158 66 49 25 138 (163,77 || 64.62 | 43.67 | 23.40 | 17.31 8,99
278 118 47 16 23 74 114708 || 64.82 | 53.04 | 25.68 | 8.79 | 12.88
440 188 128 11 84 |195.87 | 84.58 | 62.27 | 57.54 | 12.98 5.08
336 122 75 23 20 86 |167.88 || 60.92 | 43.97 | 87.40 | 11.54 | 14.58
343 150 63 24 20 86 [148.84 [} 65.32 | 51.11 | 27.53 | 10.60 8.67
496 256 96 30 19 05 213,57 |1110.08 | 75.20 | 41.23 | 12.85 8.11
465 168 136 37 22 105 |201. 67 || 72.18 | 45.44 | 58.61 | 15.97 9.65
347 147 80 14 21 85 |146.87 || 61.76 | 50.34 | 33.68 | b5.82 8.80
489 207 82 38 22 140 |168.65 (| 71.53 | 49.32 | 28.14 | 13.04 7. 46
3568 139 93 36 18 72 |174.32 || 67.69 { 51.39 | 45.58 | 17.63 8.86
467 209 78 30 30 120 {172,890 || 77.14 | 53.43 | 28.66 | 11.08 | 10.98
697 276 229 26 43 124 |271.80 {)107.35 | 67.19 | 89.19 | 10.10 } 16.70
! Based on provisional estimate of population as of July 1, excluding Armed Forees abroad.
2Tneludes police protection, fire protection, natural resources, sanitation, financial administration, general

control, and interest on general debt as well as miscellaneous lesser functions.

Based on personal income estimates prepared by O ffice of Business Economics

4 Includes amounts for items not shown separately.
Source: Dept. of Commerce, Bureau of the Census; annual report, Governmental Finances in 1965-66.

for calendar year 1965.
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No. 594. InpesTEDNESS AND CasE AND SEcuriTy Horpings oF STaTE aND Locarn
GOVERNMENTS—STATES: 1966

[In millions of dollars, except per capita]

CASH AND

DEBT OUTSTANDING AT END OF FISCAL YEAR SECURITY HOLD~

INGS AT END

OF FISCAL YEAR

Long- | Long-
STATE term | term

Total Long-term debt | debt | Insur- | Other

issued |retired | ance | than

Short- trust | insur-

Amount | Per Amount | Per term sys- ance

capita capita tems | trust
systems
107,051 | 3547 || 101,000 | $516 | 6,051 | 12,129 | 5,641 | 46,184 | 49,038
1,563 444 1,491 424 72 304 99 388 619
261 959 186 683 75 13 13 41 144
756 467 748 463 8 111 43 390 388
562 287 537 275 25 81 41 141 274
12,510 661 12,328 652 181 | 1,842 592 | 6,719 | 6,804
974 493 959 485 16 119 86 388 502
2,278 792 1,952 679 326 169 90 615 627
622 | 1,214 816 | 1,202 6 100 28 27 328
325 402 239 296 86 36 3 121 38
3,067 516 3,027 510 40 340 124 824 1,516
1,821 408 1,696 380 124 197 75 654 047
534 744 512 712 23 54 21 280 242
175 252 174 251 1 15 67 172
5,224 487 4,790 447 434 381 285 | 2,156 | 2,238
1,537 313 1,455 206 83 125 70 461 964
572 208 561 204 11 58 42 389 592
1,010 449 965 429 45 138 65 165 576
1,702 535 1,622 510 80 274 93 364 604
2,096 582 2,080 574 27 254 109 782 73
303 308 280 204 14 35 19 146 138
2,365 654 2,341 648 U 253 128 936 542
3,414 634 3,118 579 295 191 167 950 062
Michigan .__. 4,180 400 3,047 47 234 441 204 | 1,865 [ 2,033
Minnesota. 1,801 504 1,748 487 59 311 118 497 1,431
Mississippi. 862 371 824 354 39 125 49 156 289
Missouri_...__... 1,587 341 1,472 327 64 193 73 637 997
Montana. 250 357 245 349 5 29 20 114 192
Nebraska_ _ 777 534 760 522 17 71 53 118 417
Nevada_.._._. 270 595 267 587 4 39 12 120 117
New Hampshire 278 408 256 375 22 60 17 111 79
New Jersey........__..._ 3,516 510 3,220 487 207 162 155 | 1,659 | 1,333
New Mexico_ ... 39 383 390 381 58 41 144 514
New York. ... 17,745 2 15,941 873 1 1,804 | 1,798 818 | 10,423 | 5,408
North Carolina 1,232 246 1,154 231 79 136 69 855 837
North Dakota...._._________ 192 295 189 290 4 35 20 46 260
Ohlo.._ . 4,525 | 439 3,981 386 543 470 204 | 3,256 | 2,161
Oklahoma...._.____ .- 1,164 474 1,158 471 [ 106 60 190 705
Oregon....._____.____________ 948 485 927 474 20 66 59 500 726
Pennsylvania..______ 7] 6,783 | 586 6,433 555 350 | 839 427 | 2,651 | 2,201
Rhode Island. .. ......._____ 5 599 537 56 134 468 211 17
South Carolina. 219 554 214 13 104 73 364 308
%outh Dakota.. 144 97 143 1 14 6 29 207
Tennessee---- 509 1,850 476 129 188 107 444 810
Uexas. - 501 5,288 492 94 669 243 | 1,573 | 8,583
teho. 460 461 458 3 99 30 126 231
Vermont 336 129 318 8 21 10 70 64
‘V@Wg{ia- 368 1,602 356 58 184 &8 531 773
Wast gﬁtoni. 1,215 3,570 | 1,201 42 286 124 930 | 1,732
W?sscon;ﬁ? S SO 337 ﬁ’g 1 329 333 23 T i 1 ?% 29%1

) 8 311
Wyoming ___ 11T 130 422 130 | 422 - 20 12| B 196
- Represents zero.

Source: Dept. of Commerce, Bureau of the Census; annual report, Governmental Finances in 1965-66.

»



Finances

No. 595. SumMaRY oF STaATE GOVERNMENT FINANcEs: 1950 To 1967

In millions of dollars, except per capita. 1950 excludes Alaska and Hawaii.
. Times to 1957, series Y 575-647}

419

See also Hlistorical Statistics, Colonial

Per
1TEM 1950 1960 1962 1965 1966 1967 | capita
1967 *
Revenue and borrowing. ... _______. 15,331 | 35,149 | 40,591 | 51,784 | 58,970 | 65,421 $332
BOrTOWIDE - - e e 1,428 | 2,312 | 2,994 | 2,957 { 3,724 | 4,839 22
ROVEMIO. o om e e 13,903 | 32,838 | 37,595 | 48,827 | 55,246 | 61,082 310

General revenue...... - 11,262 | 27,363 | 31,157 | 40,930 | 46,757 | 52,071 264

Taxes-. —— A 18,036 | 20,561 | 26,126 , 380 | 31,026 162

Sales and gross receipts 3 18, 575 04
General . 8,923 45

Motor fuels. .. 4,837 25
Alcoholic beverages. -uooamcmamcena-n 1,041 b
Tobacco products. ...co_oo.-- 1,615 8

Other. 2,159 11
Licenses. . ..o 3,624 18
Motor vehicles. 2,146 11
Corporations in general. . _ ... .. 4 457 610 3

Other 350 602 661 819 855 868 4
Individual income._..... 724 | 2,200 | 2,728 38,657 | 4,288 | 4,909 25
Corporation net income. . 586 1 1,180 | 1,308 | 1,920 | 2,038 | 2,227 11
Property.. . 307 807 640 766 834 862 4
Other. - 415 1,034 | 1,178 | 1,496 | 1,681 [ 1,728 9
Intergnvernmental revenue.. . ... 2,423 | 6,745 | 7,480 | 10,320 | 12,246 | 14,289 73
From Federal Government 2,275 ) 6,382 | 7,108 | 9,874 | 11,743 | 13,616 69
Public welfare... ... 1,107 | 2,048 ,449 | 3,183 | 3,573 , 363 22
Education... 345 727 985 | 1,393 | 2,654 | 3,500 18
BighwWays. oo 438 | 2,883 | 2,746 | 3,087 [ 3,972 4,033 20

Other. 385 725 927 ( 1,359 ( 1,543 1,720 9

From local governments. .. -« eoeueeomeoooan 148 363 873 447 503 673 3
Charges and miscellaneous general revenue. 909 [ 2,583 | 3,116 | 4,483 | 5,131 | 5,856 30
Liquor stores revenue. o oove oo 810 | 1,128 | 1,134 | 1,270 | 1,861 | 1,470 7
Insurance trust revenue 1,831 | 4,347 | 65,304 | 6,627 | 7,128 | 7,541 38
Debt outstanding at end of fiscal year_.______ 5,285 | 18,543 | 22,023 | 27,034 | 29,564 | 32,472 165
Long-term._ ... ... .- 5,168 | 18,128 | 21,612 | 26,2385 | 28,504 | 31,185 168
Full faith and credit. ... 4,200 | 8,912 | 10,313 | 11,819 | 12,709 | 13,568 69
Nonguaranteed. .o oo oo oo 958 |- 9,216 | 11,300 | 14,415 | 15,795 | 17,627 89
Short-term._ ... 118 415 411 800 | 1,060 | 1,287 7
Net long-term. .. 4,246 | 15,505 | 18,645 | 22,504 | 24,488 | 26,908 137
Full faith and credit only .. oo oo oo 3,379 6,711} 7,780 | 9,094 | 9,925 | 10,721 54
Expenditure and debt redemption___.________ 15,378 | 32,496 | 37,392 | 46,769 | 52,305 | 60,112 305

Debt redemption.. . 900 990 | 1,130 | 1,262 1 1,501 8
Expenditure. .. ..o . ] 31,596 | 36,402 | 45,639 | 51,043 | 58,610 297

General expenditure 2 27,228 | 31,281 | 40,446 | 46,010 { 53,165 270
Public welfare. .. 3,704 | 4,285 | 6,434 | 6,020 | 7,188 36
Education_ ... 413 | 8,857 | 10,744 | 14,532 | 17,740 | 21,220 108
Highways__. --| 2,668 | 7,317 | 7,961 ,844 | 10,349 | 11,284 57
Health and hospitals. .« owwo oo oo 1,042 | 2,072 | 2,351 | 2,043 | 3,241 | 3,659 19

State hospitals and institutions for handi-

capped.. | 78| 1,618 | 1,824 | 2,25¢ | 2,483 | 2,820 14
Other 254 454 527 689 758 839 4

Housing and urban renewal_ ... 7 33 43 80 84 9% ) (2Z)
Natural resources. ... ... 477 862 992 | 1,381 | 1,567 1,847 9
Correction.. ... 148 433 524 652 691 778 4
Police 79 251 281 352 390 446 2
Social ingurance administration. . 172 313 389 457 500 545 3
Finaneial administration..__.... 399 447 512 | 609 660 740 4
General control ) 216 259 350 377 450 2
Miscellaneous and unallocable. 1,564 | 2,722 | 2,920 | 3,810 | 4,382 | 4,894 25
Liquor stores expenditure._._ 654 907 882 [ 1,022 | 1,081 ; 1,187 6
Insurance trust expenditure.._.__.._________ .- 2,177 | 3,461°| 4,238 | 4,170 | 8,952 | 4,268 22

Expenditure by eharacter and object:

Direet expenditure ... ... . e 10,864 | 22,152 | 25,495 | 31,465 | 34,185 | 39,609 201
Current operation.. . 4,450 | 9,534 | 11,200 | 14,930 | 16,855 | 20,201 103
Capital outlay.._____________TTTTTTTTTTTTTTT 2,237 | 6,607 | 7,214 | 9,307 | 10,103 | 11,544 59
Construction......__ - 1,966 | 5, 509 ,960 | 7,600 | 8,287 [ 9,550 48
Purchase of land and existing structures..____ 131 80! 903 | 1,176 | 1,360 | 1,314 7
quipment.. . _______________ .. 206 351 531 546 680 3
Assistance and subsidies. . 2,015 | 2,118 { 2,236 | 2,301 | 2,870 13
Interest on debt. ... . ..o . 536 635 822 804 | 1,026 5
Insurance benefits and repayments. 3,461 | 4,238 | 4,170 | 3,952 | 4,268 22

Intergovernmental expenditure. ... ... 4,217 | 9,443 | 10,906 | 14,174 | 16,848 | 19,001 96

Z Less than $0.50.

! Based on provisional estimate of population as of July 1, 1967, excluding D.C. and Armed Forces abroad.

% Includes intergovernmental expenditure.

Source: Dept. of Commerce, Bureau of the Census; Historical Statistics on Governmentel Finances and Employ-

ment, and annusl report, State Government Finances.
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No. 596. ReveNUE, DEBT, AND EXPENDITURES

[In millions of dollars, except as indicated. For years ending June 30,

REVENUE
General
. Debt
STATE Intergovernmental out-
Total t revenue stand-
Rankin| Charges ing
Total || general Taxes? and Per
revenue| From From miscel- | capita3
Federal local laneous
QGovern- | govern-
ment ments
1 United States_._| 61,082 || 52,071 || (X) 13,616 673 | 31,926 5,856 | $264 | 32,472
2| Alabama_......_.... 970 856 23 280 6 483 86 242 562
3| Alaska... 259 243 39 147 (Z) 58 38 891 154
4 | Arizona.. 612 535 32 163 3 299 69 327 71
5 | Arkansas 1 832 500 34 179 (@) 284 36 254 114
6 | California._.._._. .. 7,710 || 6,178 1 2,062 117 | 3,485 514 322 | 4,719
7| Colorado....-.co.o.. 679 612 28 181 1 336 94 310 126
8 | Connecticut. 813 708 2 146 4 468 90 180 | 1,296
9 | Delaware.. 220 213 43 34 3 140 36 408 368
10 | Florida__ 1,441 1,325 11 320 12 877 116 221 803
11 | Georgia.. ... ..__... 1,186 || 1,092 17 327 8 668 90 242 728
12 371 36 104 4 220 42 501 275
13 212 44 57 2 129 25 304 16
14 2,175 6 517 11| 1,450 197 200 | 1,227
15 1,211 14 241 5 771 193 242 4
16 766 25 190 30 453 93 278 81
17 580 30 139 12 355 75 255 256
18 | Kentucky.. 862 22 208 1 466 97 270 064
19 | Louisiana. 1,236 13 328 10 690 209 338 721
20 | Maine.__. 236 41 4 133 34 242 168
21 | Maryland._. 924 20 175 9 641 98 251 892
22 | Massachusetts._.___ 1,646 1,456 8 321 56 954 125 268 | 1,816
23 | Michigan....... - 2,404 4 537 32| 1,51 305 280 983
24 | Minnesota 1,229 1,128 16 297 19 660 152 315 310
25 | Mississippi-...._._.. 639 578 31 201 [} 308 63 246 280
26 | Missouri-..._...... 1,105 [ 1,012 19 307 4 615 87 220 142
27 | Montana.__.......... 258 211 45 85 2 93 31 301 78
28 | Nebraska........... 315 302 38 106 14 136 45 210 56
20 | Nevada. ... 201 167 47 64 (Z) 87 15 375 18
30 | New Hampshire_..._. 200 133 50 39 -5 66 194 142
3l | New Jersey--_-oo... 1,703 || 1,348 9 288 42 834 184 192 | 1,198
32 | New Mexico..._.._. 466 435 35 147 2 79 433 142
33 | New York.._. 6, 895 5,747 2 1,039 47 | 4,056 605 313 4,796
34 | North Carolina. 1,387 1,245 12 1 7 841 117 248 457
35 0 227 42 62 5 87 74 356
36 2,822 1,922 7 497 21| 1,158 247 184 | 1,150
37 | Oklahoma. . ...._... 828 794 24 264 4 401 125 318 647
38 | Oregon....... 767 602 29 172 10 323 97 301 482
39 | Pennsylvania._ 3,442 2, 597 3 558 49 | 1,769 221 223 | 2,119
40 | Rhode Island. 287 237 40 1 143 27 263
41 i 612 2 143 6 396 67 235 308
42 191 46 3 84 36 283 21
43 889 21 203 22 514 80 229 283
44 2,308 5 650 11 | 1,336 312 212 723
45 347 37 123 1 175 49 340 108
46 148 49 50 2 79 18 357 9
47 1,032 18 254 9 635 133 228 266
48 1,163 15 263 9 776 116 376 584
49 | West Virgmia. ....... 610 507 38 175 1 282 49 282 386
50 | Wisconsin........... 1,406 1,344 10 244 40 921 139 321 352
51 | Wyoming. .. -.co... 170 151 48 70 1 55 25 479 55

X Notapplicable. Z Less than

$500,000.
1 Includes liquor st ores and insurance trust activities, not shown separately.
2 For details, see ta ble 595.



Revenue, Debt, and Expenditure 421

OoF STATE GGOVERNMENTS—STATES: 1967
except as follows: Alabama, Sept. 30; New York, Mar. 31; and Texas, Aug. 31}

EXPENDITURE
General
Total 1 Rank in Health
Total expendi- | Educa- | High- Public and Natural | Allother Per

tures tion ways welfare | hospitals | resources capita 3
58,610 53,155 (X) 21,229 11,284 7,188 3,659 1,847 7,948 $270 | 1
1,007 922 21 446 196 128 45 23 84 260 2
272 264 40 59 116 10 8 9 62 968 | 3
591 562 31 234 153 37 15 15 98 338 | 4
500 488 34 192 127 82 27 18 42 48| 5
7,792 8, 770 1 2,145 1,106 1,451 333 551 1,184 353 6
643 609 28 265 120 98 47 22 57 308 7
754 702 26 218 156 102 67 15 145 179 8
247 240 42 112 41 16 14 4 53 458 | 9
1,363 1,306 11 562 287 129 96 73 ‘159 218 | 10
1,140 1,101 16 528 229 134 70 42 98 244 | 11
407 386 36 176 41 24 25 16 104 521 [ 12
226 201 45 71 55 21 11 17 26 288 | 13
2,456 2,291 5 900 476 392 227 51 245 210 | 14
1,228 1,170 14 810 279 56 83 28 114 234 | 15
809 740 25 268 234 75 44 20 99 269 | 16
566 547 32 241 122 58 43 20 63 240 | 17
950 915 23 352 256 122 48 30 107 287 [ 18
1,360 1,308 10 498 276 214 90 38 192 357 | 19
288 245 41 83 66 32 16 14 34 252 | 20
976 930 20 317 . 180 115 86 22 210 252 | 21
1, 546 1,303 8 326 180 271 149 17 450 257 | 22
2,892 2, 531 4 1, 254 450 271 185 47 324 205 | 23
1,090 1,044 18 467 254 114 70 32 107 201 | 24
2 559 30 226 138 84 27 20 25
1,012 966 19 382 230 169 72 28 85 2101 26
249 214 44 77 78 16 9 11 23 305 | 27
318 310 38 92 109 37 26 18 28 216 | 28
194 168 48 60 54 11 7 31 378 | 29
194 150 50 47 46 13 14 6 219 | 30
1,414 1,182 13 428 260 129 110 38 217 169 | 31
436 420 35 222 88 40 13 13 44 419 | 32
6,456 5, 888 2 2,473 737 865 548 101 1,164 321 | 33
1,279 1,234 12 252 100 76 31 144 245 | 34
2 43 75 21 10 11 56 363 | 356
2,512 1,962 7 686 618 256 17 45 240 188 | 38
837 813 24 303 162 206 37 82 326 | 37
770 7 27 266 161 61 35 38 106 333 | 88
3,184 2,674 3 1,046 635 324 227 71 371 230 | 39
324 9 39 1 66 47 27 9 59 320 | 40
618 593 29 283 118 37 39 15 101 228 | 41
193 191 46 66 20 8 10 22 284 | 42

957 921 22 400 242 99 58 26 96 237
2,337 2,245 6 1,076 578 278 117 44 152 206 | 44
398 3 37 196 81 31 15 11 356 | 45
180 188 47 53 61 16 7 2 46
1,202 1, 064 17 425 321 49 100 32 187 235 | 47
1,355 1,165 15 522 273 141 48 43 138 377 | 48
614 542 33 202 177 63 27 16 57 301 | 49
1,429 1, 365 9 532 209 113 77 40 394 326 | 50
171 157 49 56 65 6 7 9 14 499 | 51

3 Based on provisional estimate of population as of July 1, 1967, excluding D.C. and Armed Forces abroad.
Source: Dept. of Commerce, Bureau of the Census; annual report, State Government Finances.
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No. §97. Stare Tax Coirecrions anp Excisg Taxes, BY Type or Tax—
SraTes: 1967

[Collections in millions of dollars. Excise taxes as of Se%’aterriber 1. Collections include local shares of State-imposed
axes

STATE TAX COLLECTIONS (prel.) EXCISE TAXES
Sales and gross receipts
QGen-
Motor eral | Ciga- | Motor
STATE Alco- | vehicle Corpo-| sales | reties | fuels
Gen- holie and Indi- | ration | and (cents | (cents
Total? eral bev- | opera- | vidual | net gross per |per gal.,
Totall {|salesor | Motor | erages | tors’ |incomse|income] re- pack- | gaso-
gross | fuels |andto-| I- coipts | age) line)
re- bacco | censes (per-
celpts prod- cent)
ucts
States using
[ 5:) SR 50 50 42 50 250 50 36 38 42 49 50
US..oa. 31 909.9 ||18,551.3 ||8,924.4 |4,839.0 (2,642.6 |2,315.9 |4,909.1 (2,226.6 X) (X) (X)
338, 7 170.8 98.3 40.1 9.1 58.1 28.9 4 7 7
16.2 (X) 7.1 71 4.5 2.7 35| (X 8 8
186. 4 103.7 50, 4 18.6 18.8 26,6 14. 4 3 8.5 7
185.5 88.6 63.3 23.1 26.7 31.2 25.1 3 8 7.5
1,950.0 |[1,061. 5 | 540.1 | 1487 | 216.8 | 400.5 | 462.6 34 7 7
184.4 98, 52,4 20.1 22,3 78.4 26,8 3 5 []
300. 4 145, 6 64,3 49.9 30.3| (X) 80.1 3.5 8 7
33.2 (X) 15,6 7.9 8.8 54,3 12,7 (X) 7 7
658.0 300.9 | 177. 4 97.0 | 18.7] (X) (X) 3 i3 7
459. 2 241.8 | 122.7 78.5 27,7 | 100.8 64,6 3 8 6.5
141.2 104.3 13.6 10.5 .1 63.6 10.5 4 O] 85
684.4 32.8 19.3 7.5 13.0 31.2 9.6 3 7 6
1,224. 4 712.9 | 1869 152.6 | 162.4 | (X} (X) 4,25 9 6
§504.4 300.9 | 130.1 55,1 51.1 | 188.5 14,5 2 [} 6
244, 7 113.6 85. 4 32.8 66,1 106.1 12.0 2 10 7
206.2 118.2 5.9 25.9 3L0 71.0 2.9 3 8 b
282.2 135.3 86.8 20,7 18,2 80.6 40.5 3 2.5 7
327.4 146.0 82.4 60.8 16.4 36. 8 34. 4 2 8 7
105. 7 7 28.0 14,3 1231 (X) x> 4 9 7
337.7 136.0 90. 5 37.9 3711 18L8 35,7 3 6 7
406.7 128.1 | 115.8 04,1 30,2 | 268.1 56, 1 3 10 6.5
1,050. 6 680.4 | 190.8 | 136.4| 107.5 ) (xX) 4 7 6
.7 (X) 88.9 57.4 56.9 | 247.9 60.6 3 8 7
9. 7 128, 7 69, 4 26.8 10.8 10.4 17.0 | 28.5 9 7
408.3 256. 1 97.3 36.2 §8. 4 95.5 15,1 3 4 5
37.7 (X; 21.8 10.8 5.9 24,2 7.6 (X) 8 6.5
76.4 (| (X 5L.3 17,8 8.3 (Xg (X) 2.6 8 7.5
68.1 23.4 17.9 8.8 0.0 (X (X; 2 7 6
40.9 i (X) 8.7 11| 110 2.7 X (€:9] ™ 7
565, 4 208.3 | 148.3 | 120.2 97.9 10.8 48.6 3 11 6
118.2 68.0 30.7 10,9 17.8 11.6 6.5 33 8 7
1,500. 8 604.8 | 275.8| 286.6 | 210.2 |1,527.1 | 443.7| 82 10 L
439.0 201.6 | 140.7 | 233.2 46,1 | 188.8 98. 5 3 (X) 7
50.2 23.2 16.0 8.8 18.5 111 3.3 3 8 6
871.2 367.3 1 274.0 | 110.8 | 127.2 | (X) (X) 4 7 7
223.1 75.8 77.9 39.5 53, 4 32.4 2L5 2 8 6. 58
77.1 (X) 50.9 13.7 36.1| 153.3 2.2 (X) 4 6
1,102, 7 637.4 | 287.5| 18L2| 117.2| (X) 244. 5 5 8 7
104.1 40.0 21.0 13.8 12.0 | (X) 17.5 5 8 7
266. 8 113.8 70.9 45,8 14.7 62.7 43.4 3 5 7
67.8 30.9 18.7 9.0| 10.0| (X) .0 3 8 6
367.3 188.4 | 110.7 45.1 44,0 9.0 43,3 23 8 7
819.6 250.4 | 246.9 | 18L1| 120.9 ( (X) (X) 2 11 5
94. 7 55. 8 26.8 7.1 8.7 39.9 1.0 23 8 6
32.9 (X) 11.0 12.0 10.3 25.1 491 (X) 10 6.5
2071 87.1 | 123.5 40.5 53.6 [ 192.7 4.3 | 32 2,5 7
634. 4 425.8 99.1 64.0 39.8 | (X) (X 4.5 11 9
218.8 127.3 43,7 17.4 24.3 27,1 | (X 3 6 7
303.3 97.7 | 108.4 65,1 60.5 | 369.2 | 102.8 3 10 7
57.8 35.7 20.2 1.5 2.4 84| (X) (X) 83.0 8 ]

X Not applicable.

1 Includes amounts for types of taxes not shown separately. 2 For tobaeco produets, excludes North Carolina.

8 Combines State and locsl tax collected in jurisdictions which have imposed supplemental local sales taxes
under State legislation. 4 Municipalities may impose local tax at same rate, with full credit given by State
against State-imposed tax. § 40 percent of wholesale price. 8 State rate in one county is 8 cents; including
county imposed rates, total tax collected by State ranges from 8.5 to 11 cents per gallon. 7 30 percent of retail
price. 8 Effective fuly 1, 1967, local sales tax repealed.

Source: Dept. of Commerce, Bureau of the Census; annual report, State Tox Collections in 1967.



Individual Income Taxes - 423

No. 598. Srtare INpIvipuiL INcome Taxms: 1967

[As of Yanuary 1]

TAYABLE INCOME
RATE RANGE BRACKETS PERSONAL EXEMPTIONS |poqora) With.
Jaal s
STATE e : inggx e ho%gmg
Steps west: | Highest: De- |deduet-| .+~
Percent in | Amount | Amount | Single %gé‘ pend- | iple | quired
range | under— | Over-— ents
Alabama... 30 1 - 4 $1,000 | $5,000 | $1,500 | $3,000 [ $300 Yes Yes
.- = - - -~ - ~ No Yes
1.3~ 8 1,000 7,000 | 1,000 [ 2,000 600 Yes Yes
1.0~5.0. 5 3,000 25,000 | 217,50 235 26 No Yes
1.0-10.0. ... 10 2,000 | 14,000 225( 250 28 No| &
3.0-8,014 11 1,000 19, 000 750 {1,600 750 Yes Yes
1.5-11 1 1,000 | 100,000 600 | 1,200 8001 @ Yes
1.0-6.0. 6 1,000 10,000 | 1,500 | 3,000 600 No Yes
2.25-1 11 500 30, 000 600 | 1,200 600 No Yes
2.5-9,0 6 6 1, 000 5,000 6600 | 91,200 6 600 Yes Yes
2.0... - Flat rate 1,000 {22,000 500 No Yes
0.75-5.25. ] 1, 000 9,000 215 230 210 Yes Yes
2.0-6.6 & 2, 000 7,000 600 | 1,200 600 Yes Yes
2.0-6.0. 5 3, 000 8, 000 220 240 220 Yes Yes
2,0-6.0 3 10,000 | 50,000 | 2,800 | 5,000 400 Yes Yes
2.0-5.0. 4 1, 000 3,000 800 | 1,600 800 No Yes
3.0757.. - Flat rate 2,000 | 82,500 400 ¢ Yes
1.5-1 11 500 20, 000 218 238 219 es Yes
2,0-3. 2 5, 000 5,000 | 5,000 { 7,000 - No No
1.0-4, 7 1, Of 9,000 | 1,200 | 2,400 400 Yes Yes
2.0- 8 1,000 25,000 600 | 1,200 600 Yes Yes
New Hampshire (G - - (1) (11) 6 00 - No No
New Jersey 12 2.0~10, - 9 1, 000 15,000 | 13600 |11,200 600 No ®)
New Mexico. 1.5-8.0 - 4 10,000 | 100, 000 600 | 1,200 600 Yes Yes
2.0-10 - 9 ) 15,000 | 18600 [ 1,200 600 No Yes
3.0-7.0. - 5 2,000 10,000 | 1,000 { 2,000 300 No Yes
1.0-11.0. 7 3, 000 15, 000 600 | 1,500 600 Yes No
1.0-6.0 6 1, 500 7,500 | 1,000 | 2,000 500 Yes Yes
3.0-9.5 7 500 8, 000 600 | 1,200 600 Yes Yes
2,0-7.0. 6 2, 000 10, 000 800 | 1,600 800 O] Yes
(). - (th) (1) - - -|* "No No
2.0-6.5 [} 1, 000 5, 000 600 | 1,200 600 Yes Yes
2.0-7.5. 4 1, 000 5, 000 500 | 1,000 500 No Yes
2,0-5.0.. 3 3,000 5,000 | 1,000 | 2,000 200 No Yes
1.2-5.5. 24 | 152,000 (15 200, 000 600 | 1,200 600 No Yes
2,7-10,0..- .. 15 1, 000 14, 000 210 220 210 No Yes

~ Represents zero.

116 percent based on Federal income tax at rates in effect on December 31, 1963.

2 Pax eredit.

3 Nonresidents; not general.

¢ Plus surtax of 2 percent on intangibles income over $5,000. Tax credit of one-half of 1 percent is applicable
to the first $9,000 of net taxable income.

& Subject to specified limitations. . .

6 Plus $10 filing fee for each return; tax credit of $10 for each personal exemption allowed.

7 Interest and dividends taxed at 7.38 poreent,

¢ Minimum allowance; on earned income, actual amount up to $4,000.

0 Tess fixed deductions ranging from $5 up to $135.

10 Taxpayers are allowed credit of 5 percent of the tax, as computed.

1t Ineome from interest and dividends taxed at 4.25 percent. X

12 Tax imposed on N.Y. resident individuals deriving income from N.J. sources and N.J. residents deriving
income from N.Y. sources. .

13 Plus tax credit of $10 for single person and $25 for married persons or heads of households.

1 Dividends and interest taxed at 6 percent; dividends from corporations with 75 percent of property taxable in
State taxed at 4 percent, X N

15 Income brackets reported are for individuals, and differ from those for married taxpayers filing joint returns
and for heads of households,

Source: Dept. of Commerce, Burean of the Census; annual report, State Taz Collections in 1967. (Adapted
from a tabulation prepared by the Federation of Tax Administrators for The Book of the States.)
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No. 599. Locan GovERNMENTS INsipE AND QUTSIDE STANDARD METROPOLITAN

SpATISTICAL AREAS—SELECTED DaTa: 1962

[Money figures in millions of dollars,

except as indicated.
defined in 1962; see text, p. 2]

Covers 212 standard metropolitan statistical areas as

Inside | Outside Inside | Outside
ITEM SMSA’S | SMSA’S ITEM SMSA’S | SM3A'S
Land area. ... 1,000 sq. mi._ 310 3,239 | Local government employees 2—Con.
Local governments.. .-oooocomeeoea- 18, 442 72,744 October payroll 1,407 578
‘With property-taxing power...| 16, 183 66,137 Education...__. 740 384
Counties 310 2,733 Other functions. ... .--------—- 667 104
Municipalities o 4,144 13,856 Average per full-time employ-
TOWRSNIPS.me e e oo e oo 2,573 | 14,560 €Br . oo mcmmmmmmme do}.. 482 377
Education. ... ~dol_. 520 420
School districts. .o ccocococoooan 6,004 [ 28,674 Teachers. .. -dol__ 589 461
Special districts. - X 12,912 Others......-- -.dol_ 358 279
Single function... 5,232 | 12,780 Other functions... .- dol__ 440 312
Multiple function. - 179 General FeVenUe. - .ovoveeeemoaaaen 26,716 | 11,631
Population, 19601 ___ ..1,000._{ 112,885 66, 438 Intergovernmental.. Wb 7,194 , 448
In municipalities 84,938 31,354 From own soUrces. - 19, 522 7,182
Qutside municipalities. -| 27,948 35, 084 Property oo 13,345 5,080
Public school systems- -l 6,604 | 30,415 Other taxes____.-..--_- -] 2,200 381
Public schools_ - ... 38, 097 62, 242 Charges and miscellaneous..... 3,080 1,732
Enrollment, 1961 2. 22, 440 15,366
College-grade._...o...__| 1,000_- 481 97 Direét getne;ral gxpenditure ......... 27, ggg lé. gég
apital outlay 'y
Local government employeesiﬂ 2 254 Lots Other oI ! 9,018
Full-time - o ocoeeoeeoooe 10000 2,818 | 1446 :
i —r s
ull-time equivalent_..___1,000_.| 2,931 1,549 Al et ’
Bducation......._. 00000 1412 gog | Fublic welfare 650
'eachers._. -1,000__f 1,011 681 Hos
! PItalS . e 1,254 542
Others. o oeoeoooooo o 1,000-- 400 248 Police protection ... o occemeea- 1,503 361
Other functions....._.. 1,000, 1,520 gog | Other 0,384 | 2,564
Per 10,000 population 8..1,000.. 248 229 | Debt outstanding. ..o ccoeemea- 45,160 | 14,005
Long-term._.. 42,332 13, 599

1Asof April.  2As of October,

3 Based on estimated resident population as of July 1, 1862 (185,822,000).
Source: Dept. of Commerce, Bureau of the Census; Census of Governments: 1962, Vol. V, Local Government

in Metropolitan Areas.

No. 600. Locar GoverNMENT FiNANCEs—SELECTED Dara: 1962
[ Money figures in millions of dollars, except ag indicated. Population as of April 1960]

Per POPULATION SIZE-GROQUP OF COUNTY AREAS
EY capita, Yess | 10,000 | 25,000 | 50,000 | 100,000 | 260,000
Total than to to to 10 or
10,000 | 24,000 | 49,999 | 99,999 | 246,099 | more
Areas. R EX; 3,124 848 | 1,006 588 293 176 123
Population_.. 1,000 X) | 179,323 || 5,087 | 18,020 | 20,890 | 20,319 | 27,586 | 87,432
AMOUNT

Generalrevenne L_..___..._._.__. - 214 | 38,343 968 | 2,950 | 3,417 | 3,588 | 5,373 [ 22,048
Intergovernmental . 85| 11,642 365 | 1,195 | 1,348 | 1,337 | 1,703 5, 694
From local sources____._..____.._____. 49| 26702 803 | 1,755 | 2,060 | 2,250 | 3,670 | 16,354
gr%pertty F T 103 | 18,414 448 | 1,239 | 1,411 [ 1,542 | 2,504 | 11,180
C]t! O PAXES - - o mom e meeoc oo 14| 2,57 30 81 108 141 263 | 1,959
arges and miscellaneous . _-.—..____ 32| 5709 125 435 552 567 813 | 3,216
Direct general expenditure? _____ 222 | 39,828 954 | 2,982 | 3,516 | 3,725 | 5,684 | 22,965

By character:
Sggga} e 175 1;5 3% 096 136 473 596 676 | 1,179 | 5,036
B%gmc%am - 7 , 782 818 | 2,509 | 2,920 | 8,050.| 4,505 | 17,930
ucation. . 100 | 17,945 507 | 1,616 | 1,872 | 1,980 | 2,844 | 9,118
Highways -~ 2] B2 || 161 ‘456 | 447 | 91| BT | 1,749
Fublie wellare...— 4] 2,575 52 155 169 196 312 1, 691
Hea nm spitals. 12| 2,179 48 160 210 186 236 | 1,339
ce protection......_____ T _TC 10| 1,854 24 75 105 124 215 | 1,312
6| 1,124 7 31 58 84 159 785
Z} % %ﬁ 11 49 85 104 218 206
Einancial administration_ 3 ' 554 13 i? ig ﬁg lgg ggg
Inqcnera% control 6| 1,021 33 84 94 96 145 568
erest on general de] 8 1,376 19 71 93 112 193 888
General debt outstanding.....___ 262 | 46,974 7031 2,414 3,18 | 3,740 | 6,583 | 30,353

X Not applicable. ! Excludes interlocal transactions.

Source: Dept. of Commerce,
of Government Finances.

2 Includes amounts for items not shown separately.

Bureau of the Census; Census of Governments: 1962, Vol. IV, No. 4, Compendium
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No. 601. SummarY oF Crry GovernmeNT FINaNncEs: 1955 ro 1966
[In millions of dollars. 1955 excludes Alaska and Hawaii. Represents all muniei;

and their dependent agencies; excludes other local governm ; Municipalities (see tables 576 ang
estimates for cities of less than 25,000 through 1960, a.l%d less th%g'%& ggglgéng city areas. Includes Salnple-basgesd)

variation] ginning 1962; thus subject to sampling
e 1955 ; 1960 | 1962 | 1963 | 1964 | 1965 | 1966
Revenue.......--- --| 10,227 | 14,915 | 16,794 | 17,494 | 18,889 | 20,318 | 21 g5
General revenue _ -| 7,824 | 11,647 | 13,127 | 13,655 | 1 -
i s s 4,724
B ra— | g0 | T | e | wuan | e | 538 | 192
Sales and gross receipts I Tres | nar| 1308 ?; 4833 ‘15; gﬁl‘ 16. ?g; ;3. 879
S ra. - 488 797 866 965 | 1,055 | 118 | 1’ 770
clective...---- - 295 420 437 452 556 i ,158
Licenses and other ... .| 606 695 824 240 883 1 611
Intergovernmental revenue... 1,438 2,321 | 2674 | 289 3178 3 ggz 1,149

From State covernments only.
Charges and miscellaneous. ..

Current charges only 1o oo 756 | 1,342 ' 3,324
o ) 3 L511 | 1,675 | 1,700 | 1,051 | =237
Utility and liguor store revenue._.._._ .. ______ 2,137 | 2,861 | 3,213 | 3,356 | 3,647
e Sy b1 052 | 1,253 | D453 | Ltz | 15ma| vems| o
L s 677 | 1,006 | 10114 | 1214 | 1358 | 1441 1715
G6S SUPPLY SYSHeMMa o eoooooooe oo 63| 62| 170| ‘19| 'iz7| “oys| 38
TrADSIE SYSEIMwe - emoc e 384 | 370 | 309 | 420 | 444| 153 27
TAQUOT SEOTES vewmm o mm oo mccm oo 57 71 b+ 81 26 o 449
Insurance-trust revenue. ... oo 267 407 454 483 518 582 Ggg
Expenditure .. .o 10,541 | 15,251 | 17,329 | 17,841 | 19,368 | 20,680 | 22,372
ByGfunct;?n: diture’
eneral expenditure? ..o 7,976 | 11,818 | 13,475 | 13,734 | 14,938 -
Police protection ..o ooeoooomooooo 884 | 1,275 | 1,475 1,528 | 1,620 1% %ﬁ li'ﬁg%
TFire protection . --——woooooomen oo 610 | '885| "'osg | 1,010 | 1,067 | 1,146 | 1211
HighwWays. oo ocam e 1,115 | 1,573 | 1,701 | 1,670 [ 1,739 | 1,807 | 1,885
SaDHAbIOn oo 960 | 1,382 | 1501 | Lsdl| 1,729 | 17ie | 1gve
Public welfare...- - oooeeanomanan 479 608 710 709 823 1 049
Education. oo oeooeencaeeenen 1,155 | 1,801 | 1,952 | 2,033 | 2,262 | 2,480 | 2,77
Libraries. .occeamm e e 185 211 2 2 " 982
Health and hospitals_ .. 579 799 890 962} 1,058 | 1,115 1,214
Own hospitals_..____.. 410 | 569| gi18| 685 751 ‘798| 54
Other e s 169 229 272 277 307 319
Parks and recreation 408 551 640 650 739 75 332
Housing and urban renewal.... 209 464 642 617 625 686 763
‘Water transport and terminals.... 40 63 77 77 69 73 7
Adrports. ..o 63 189 103 173 173 182 176
Financial administration..._... } 438 508 248 254 271 201 304
General control. - - -.o--un { 401 412 441 468 506
General public buildings. . 122 182 206 219 242 329 303

Interest on general debt. oo~
Other and unallocable general expenditure

Utllity and liquor store expenditure....... 2,274 | 2,975| 3,330 | 3,558 | 3,843 | 4,044 | 4,312
Water system.-........ 1,087 | L4244 1,667 | 1,647 | 1,754 1,820 | 1,050
Electric system._.. 1 859 | 1,016 | 1,086 [ 1,227 | 1, 1,434
Gas supply system. 88 143 9 156 2 193 1
Transit Systerm 452 489 533 600 616 662 661
TLiquor stores.....--- 46 60 65 69 73 78 83

Insurance-trust expend: 201 458 524 549 587 624 656

By character and object:

Current OPeration . mm oo cceecaccememccme e 6,757 | 9,874 | 11,278 | 11,604 | 12,722 1 13,564 | 14,901

Capital outlay._.-. 2886 | 3,601 | 4,127 | 4210 4519 4,750 , 94
Construetion... .o oo 2142 | 2,884 | 8,228 | 3,370} 3,612 3803 3,035

and and existing structures. . 214 436 554 510 512 535 629
EquIpMent .o wemomeeame 229 372 345 390 305 389 84

Intergovernmental expenditure. 106 158 193 186 186 255 268

‘Assistance payments._ ... 392 386 408 408 462 530

{nterest; onbdeb%.t,s ................. 4%0 ggg ggi 2249‘ gg% géz 1,013

nsurance benefits and repayments. - 281 “

Total personal services 3. . f _______________________ 4749 | 6,778 7676 | 8020 | 8688} 9,006 | 9, 763

Debt outstanding at end of fiscal year__.._.. 15,973 | 23,178 | 26,857 | 27,800 | 30,023 | 31,862 33,714
Long-term . __ 15,302 | 21,004 | 25,099 25,837 | 27,775 | 29,280 | 30,892
B8\ g e ) BE

\ 3 , y
Nonguaranteed..... 4838 T3 | 17se | Lees| 2250 2,582 | 2,822

Short-tarm —vmm—— -
Net long-term debt outstanding
Long-term debt issued. .- oannen
Long-term debt retired

671 2, 2,
20 23,300 | 23,900 | 25,496 | 26,774 | 27,826
2 ?:g 2 8| “orges | zova| s.673| 3,347 | 3672
-] “&a| 1a18| 1536| 1,540 1,881 | 1,776 | 1,083

{ For 1955, receipts from on-street parking meter fees included in “Licenses and other;” thereafter, in
1

“Current charges. .
1 Inciudes infergovernmental expenditure. 3 Included in items shown above. ) ;
Source: Dept. of Commerce, Bureau of the Census; Census of Governments: 1962, Vol. IV, No. 3, Finances o,
Municipalities and Townships, and annual report, City Government Finances.
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No. 602. City GOoVERNMENT FINaANcES—25 LaremsT Crmims: 1966
i lars. For fiscal year closed in the 12 months ending June 30, 1966. Cities ranked by size of popu-
{In millions of dolla lation as of April 1060] .
GENERAL REVENUR
Intergovern-
mental revenue Taxes
Total Charges | Debt
CITY reve- Total2 From | From and out-
nue ! State Fed- Sales miscel- | stand-
and local | eral Prop- and Other | laneous ing
govern- | Gov- erty gross
ments ern- receipts
ment
9,794.3 || 8,112,7 || 1,961.4 | 324.0 | 2,963.0 | 1,097.0 | 595.4 | 1,151.2 | 15,632.6
4,638.3 1| 3,005.4 || 1,207.3 | 47.61,400.8 | 743.2 | 158.9 | 428.8 ) 7,808.9
548.1 455,2 6L5 1 29.8| 190.1 68.3 | 42.7 62.2 | - 965.5
584.5 || 348.0 42,4 .7 119.8 64.3 | 30.1 80.2 934,83
356.0 326.1 20.4 [ 15.8 99.5 1.4 [ 117.0 63.0 907.2
366.8 291.9 66.3 | 20.8 | 100.7 -| 486 47.6 | 5268
330.7 308.1 132.9 53| 128.9 8.1 7.4 25.5 424.9
112.7 93.3 3.1 5.5 56.2 8.7 2.0 20.8 330.1
Cleveland 155.9 101.3 15.1 6.5 51.8 4 2.1 25.4 290, 5
Washington, D.C. 414.1 399.5 .41 106.0 88.2 80.7 | 73.2 42,0 236.2
St. Louis. .----- 119.2 106.9 6.8 4 32.2 10.9 | 37.6 19.0 137.9
San Francisco.- 335.8 263.5 7.8 3.4 1218 22.0 2.4 42,0 24,7
Milwankee. 142.1 119.7 43.5 2.4 5.1 - 1.9 20.7 2247
338.4 312.9 8L2| 32.8| 170.3 - 2.7 25.8 200. 6
103.5 60.6 1.3 - 45.1 5.8 1.1 16.4 925.2
82.3 73.7 12,3 .4 19.7 16.2 4.3 20.8 183.9
Pittshurgh. -90.3 80,1 7.8 15.4 30.8 2.1 17.2 6.7 133.0
San Antonio.. - 9.0 31 L2 .2 18.8 .4 .8 9.6 146, 2
880 DIeg0-memammmmmnns 83.2 5.7 10.1 .2 18.6 12,1 15 23.1 108, 4
Seattle. . oo ocmmerecmenes 138.8 2.7 11.8 .1 18.6 7.3 6.1 28.7 261.2
Buffalo... 197.5 123.2 50.7 2.6 52.8 3.5 1.2 12.4 173.3
Cincinnati_ 141.9 126.3 13.4 ] 157 23.4 4] 203 53.1 276.3
Honolulu-_- 08.2 90.0 6.2 4.7 50.8 6.1 6.6 16.0 205. 3
Memphis. 202.2 1095 53.7 2.7 17.9 4.5 3.8 26.9 483.5
Denver... 110.0 95.9 26.4 2.7 29,7 17.8 1.8 17.5 1910
Tt O — 67.3 53.1 5.8 2.3 17.1 6.8 4.1 17.0 177.1
GENERAL EXPENDITURE
Total .
expend- Health | Police | Fire | Housing
iture! || Total? || Educa- | High- | Public| and |protec- | protec- and
tion ways |welfare | hospi- | tion tion urban
tals renewal
Total, 25 cities_._.. 9,726.1 || 7,734.8 |1 1,450.1 | 508.1 | 840.8 | 757.6 | 823.3 433.9 438.2
New York.._. 1,023.5 ) 131.0| 558.4 | 457.2| 202.1 135.8 204. 9
Chicago...... - 58.6 | 10.2 19.5 | 93.1 36.0 19,1
Los Angeles... -1 424 .2 3.3| 70.6 39.0 6.7
Philadelphia 2.7 2011 1.3 28,11 477 20.0 33.0
etroit 4.4 18,1 19.8 24.5 | 4L0 17.1 20. 4
Baltimore... 100.7 18.0 50.8 21.1 25.9 16. 2 9.7
Houston.. - 13.0 - 10.5 ] 125 10.1 -~
Cleveland. - 13.5 1.9 2.3 17.6 10.3 14.6
Washington 97.0 4.9 | 351 64.9 | 30.8 14.5 9.6
ié;n LFo;lzizslms 2.(2) '6.1 11 24.0 22,5 13% 1 E
3 .8 | 6.1 28.9| 20.3 . .
Milwaukee 10.2 20.2 - 4.2 17.4 10.0 6.1
Boston. . 50.4 9.5 | 617 27.3| 221 16.0 43.8
Dallas..... - 19.9 - 14| 1L5 9.3 -
New Orleans. 1.3 8.0 .3 1.3 9.9 6.5 -
Pittsburgh._. - 6.2 - -1 1.9 7.9 26. 8
San Antonio. - 4.6 .3 1.4 5.5 3.4 8.0
San Diego...._.... - 8.2 - 1 9.1 5.7 -
Seattle....___________. -1 123 - 31| 10.0 7.5 .5
Buffalo._._..______ 50.9 6.0 - .1 12.0 10.0 7.8
Cincinnati. 36.4 6.7 3.0 14.8 8.3 6.8 21.3
Honolulu... 74| 10,0 - 16 6.3 2.6
Memphis._. 51.6 8.9 4 12.1 7.1 7.7 .6
Denver..._. - 71| 252 7.4| 8.2 6.0 13
Atlanta__________ 7 777 11.4 7.0 - - 7.1 5.0 .3

- _ Represents zero.

! Includes utility and employee

2 Includes amounts for categori
Source: Dept. of Commerce, Buresu of the Census; City Qovernment Finances in 1965-66.

es not shown separately,

-retirement activities, not shown separately.



Assessed Value

427

No. 603. AssesseD VALUE oF PROPERTY SUBJECT T0 LocAL GENERAL PROPERTY
TAXATION—STATES: 1966 AND 1961

[In millions of dollars, except percent. Excludes value of wholly exempt property]

1966 1961
Gross Taxable
(before exemptions) (after exemptions) Locally | Locally

STATE assessed | assessed | Esti- | Assess-

real real mated | ment

Percent locally |property, [ property, | market | ratio

State | Locally assessed gross | gross value
Total ||assessed| assessed | Amount d d
value value
Real Per-
sonal

US..... 506,679 || 41,592 | 465,081 | 491,773 78.3 13.3 | 399,111 | 280,485 | ! 969,000 29.0
Alao ..o 4,065 693 3,373 3,961 57,7 24.2 2,303 1,752 9, 400 18.6

Alaska. ... 1,300 - 1,300 1,300 81.9 18.1 1,065 503 | (NA) (NA)
Ariz.. ...... 2,373 568 1,804 2,239 61.3 13.4 1,452 1,042 8,700 12.0
Ark .. 1,804 330 1,473 1,804 58.6 23.1 1,057 843 6, 800 12,4
Calif.___.... 43,188 || 4,628 , 560 42, 522 77.2 11.9 , 508 23,729 | 135,300 17.5
Colo. - oonn.. 4,232 473 3,759 4,232 76.1 13.7 3,180 2,664 11, 500 23.1
Conn........| 14,173 - 14,173 13, 881 77.6 22.4 11,004 7,768 14,900 52.1
- 1,738 1,730 100. 0 - 1,738 1,235 2,300 53.2
- 3, 538 3, 538 85.6 14. 4 3,028 2,325 4, 600 50,5
274 30, 965 25, 629 83.2 15.7 26, 928 13,178 32,000 41.2
646 6, 664 5,938 58. 4 30.8 4,658 2,543 12,700 20.0
- 3,409 3,080 | 100.0 - 3,409 2,151 , 500 48.1
241 668 894 58.4 15.6 527 412 3, 600 1.5
1,207 38, 640 39, 848 78.0 19.0 31,072 27,050 60, 500 44,7
1,053 , 129 9,493 60. 5 28.4 6,412 4,830 23,300 20.8
04 5,644 6, 225 75.3 13.4 4,793 4,024 16, 800 23.9
910 4,043 4,953 58.0 23.6 2,873 2,490 13, 500 18.5
2,609 13,711 16,320 72.4 11.6 11,811 2,711 10,700 25. 4
947 3,762 3,729 35.8 38.8 , 314 2,204 12,400 17.9
97 2,990 3,048 80.0 16.8 2,479 1,477 3,400 43.0
2,704 10, 271 12,975 71.8 1.4 10, 091 7,083 15,700 44.9
203 14,776 14, 501 92.0 6.6 13,817 9,448 25, 700 36.7
- , 206 28, 206 76.7 23.3 1,642 12,258 37,600 32.6
209 2,308 2,517 79. 5 12,2 2,000 1,806 18, 800 9.6
437 1,570 1,528 38.2 33.1 1,063 831 6, 500 12.8
1,035 8,512 9, 548 67.7 21.4 6,465 5,464 21,900 25.0
178 647 824 49.6 28,9 409 320 4, 800 6.7
93 4, 240 4,333 72.9 24.9 3,160 2,319 9, 500 24.5
252 1,379 1,477 72.8 10.2 1,213 540 2, 500 21.4
- 2,431 2,384 92.6 7.4 2, 264 1,241 3, 000 41.4
107 28,324 28,429 94,1 5.5 26, 767 9,102 31,800 28.6
633 960 1,440 4.1 11,9 789 614 4,200 14,8
2,164 51,469 51, 161 05.8 - 51,469 42,970 91, 500 47.0
468 , 153 13, 621 68.5 28,1 9,325 5,966 18, 500 32.3
81 612 693 68.1 20.2 472 441 3,100 14.3
11,798 22,138 33,936 63.6 1.6 21, 582 18, 575 63, 000 20,5
716 2,891 3,049 57.0 19.5 , 200 1,810 9, 800 18,6
415 3,119 3,454 75. 4 12.6 2,663 2,325 10, 500 22.1
~ 17,336 17,336 | 100.0 - 17,336 15,305 47, 600 32,2
- , 253 3,157 7.1 22.9 2,511 , 151 3,200 67.6
464 573 1,037 40.1 15.1 416 334 6, 200 5.4
139 2, 254 2,393 70,1 24.1 1,678 1,481 3,600 41.7
646 , 206 4,042 78.8 8.1 3,893 3,007 11, 400 26. 4
143 16, 223 16, 366 76.3 23.8 12,330 9,906 61,400 16.1
479 1,061 1, 541 52.2 16.7 804 622 4,300 14.4
— 640 640 87.7 12.3 561 409 1,600 25.1
1,085 8,799 9,834 | 741 | 154 7,284 4,878 | 16,900 20.0
345 , 853 4,875 76.3 17.6 3,672 2,606 18, 200 14.3
883 4,032 4,915 51,1 31.0 2,510 1,929 6, 200 30.9
- 15,123 15,123 84.1 15.9 12,726 , 535 20, 400 46.6
, 584 5 , 1 33.1 16.8 391 3 1, 600 18.9

- Represents zero.

NA Not available.

! Includes estimate for Alaska.

Source: Dept. of Commerce, Bureau of the Census; Census of Governments: 1962 and 1967, Vol. II, Tazable

Property Values.



428 State and Local Finances and Employment

No. 604. ProPERTY TAX REVENUE AND AvERAGE TAx RaATES APPLICABLE TO
LocarLy AsseEssED REAL PROPERTY—STATES: 1962

[Money figures in millions of dollars]

ALL PROPERTY TAXES TAXES FROM LOCALLY ASSESSED
REAL PROPERTY ?
STATE Stat .+ Local governments Average rates
. ate
Total || govern- Amount
ments | Totall || Coun- | Munici- | School Nominald Eﬂe(i-
ties | palities | districts tive

United States....| 19,054 540 | 18,414 || 3,879 5,807 7,216 | 14,042 5.2 L4
15 74 26 18 30 43 2.5 0.5

(Z) 12 - [ 6 10 1.0 (NA)
28 128 30 19 78 73 7.4 0.8
(Z) 72 15 7 50 43 5.1 0.6
136 | 2,443 745 411 1,162 1,772 7.7 1.3
7 220 61 8 115 148 5.5 1.3
(2) 366 - 174 4 283 3.7 1.9
(Z) 23 6 10 7 23 18 1.0
- - 68 - 59 2.6 1.3
22 415 128 104 169 339 3.8 1.1
1 108 79 49 71 102 6.1 0.8
- 28 23 - 28 1.4 0.6
3 63 22 10 28 38 9.2 1.0
1] 1,814 122 248 767 1,026 3.8 17
7 528 96 114 202 280 6.5 1.2
4 357 96 68 192 261 6.6 L5
9 282 108 43 124 161 6.5 1.2
17 124 24 26 73 80 3.0 0.7
16 132 31 41 52 4.2 0.5
2 102 3 38 3 74 5.1 2.1
Maryland 208 15 283 157 120 - 215 3.0 1.4
Massachusetts - 862 2 861 25 482 ~ 702 7.4 2.7
Michigan _ . 935 57 878 157 262 440 640 5.2 17
Minnesota.. 477 25 452 129 122 187 361 20.0 1.9
Mississippi- .- 95 4 20 28 20 41 35 7.6 0.5
Missouri. 349 5 343 50 78 203 236 4.3 1.1
Montana. 92 7 41 12| 32 12.5 0.8
Nebraska 191 29 162 40 30 88 113 4.8 1.2
Nevada...._._ 31 2 10 6 13 18 3.6 0.7
New Hampshir 80 2 78 5 31 28 68 5.7 2.3
New Jorsey . -....o._. 976 2 973 177 417 310 842 9.4 2.6
New Mexico.... - 47 10 37 8 9 21 18 3.5 0.4
New York._...._._._. 2,418 4| 2,414 303 1,400 | 552 2,310 5.4 2.5
North Caroling. _....._ 206 13 2 128 64 - 2.1 0.7
North Dakota.. ... 71 3 69 30 9 23 45 10.1 1.4
Ohio_ oo 1,024 40 984 142 185 604 602 3.2 1.0
Oklahoma.. 143 - 143 37 21 85 79 5.7 0.8
Oregon._..__. 198 (Z) 198 37 32 121 149 6.5 1.4
Pennsylvania.. 810 2 809 128 212 420 793 5.2 1.7
Rhode Island_ _______. 90 - 90 - 66 (¢) 70 3.4 2.2
South Carolina...._.. 80 1 79 19 19 39 32 9.7 0.5
South Dakota. 8 |l () 89 33 12 40 61 4.1 1.7
176 (Z) 176 117 58 135 4.5 1.2
9 798 156 248 366 597 6.0 1.0
91 10 80 16 13 49 39 6.2 0.9
42 Z) 41 Z 11 3 35 8.6 2.2
224 ¢ 15 209 ¢ 1)11 98 - 145 3.0 0.9
234 36 198 46 96 144 5.5 0.8
83 |l (2) 83 18 9 56 2.1 0.6
542 36 506 129 199 157 429 4.5 2.1
44 8 36 12 3 10 3.4 0.6

~ Represents zero. NA Not available. Z Less than $500,000.

! Includes amounts for townships and special districts, not shown separately.
2 Bstimated local general property taxes.

3 Percent relation of 1962 tax revenue to 1961 taxable assessed value of all locally assessed real propetfty"
¢ Percent relation of 1962 tax revenue to 1961 estimated market value of locally assessed real property.

Source: Dept. of Commerce, Bureau of the Census; special study, Property Tazation in 1962.
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No. 605. GovERNMENTAL EMPLOYMENT AND PAvrorLs: 1950 To 1966

[For October, Prior to 1960, excludes Alaska and Hawaii. See also Historical Stattstics, Colonial Times to 1957,
series Y 205-240)

EMPLOYEES (1,000 PAYROLL (mil. dol.)
YEAR AND FUNCTION Faderal| State Federal| State
Total || (civil- | and State | Local | Total || {civil- | and || State | Loeal
ian)! | local ian)! | local
6, 402 2 117 | 4,285 || 1,057 | 3,228 | 1,528 613 915 218 696
8, 808 421 6,387 i1 1,527 | 4,860 | 3,333 1,118 | 2,215 8§24 1,691

10, 589 2 588 | 8,001 || 2,028 | 5,973 | 4,884 || 1,484 | 3,400 849 | 2,551
11,479 |1 2,861 | 8,618 || 2,211 | 6,407 | 5,473 1,665 | 3,808 975 | 2,833

National defense and inter-

national relations. 1,270 - - - 730 730 - - -
Postal service.. 692 - - - f. 357 357 - - -
Education.. 18 | 4,404 866 | 3,538 | 2,041 11 | 2,030 353 | 1,677
Highways_... 5 589 2 297 259 4 255 139 116
Health and ho 188 861 423 438 429 101 328 169 159
Police protection. 24 413 44 369 220 19 202 24 177
Natural resources...... R 379 216 163 130 33 204 132 72 80 12
Financial administration..... 315 89 226 82 143 150 60 90 40 49
Allother ... _. 2,322 360 | 1,962 373 11,5901 1,083 251 832 190 643

- Represents zero. LIncludes Federal civilian employees outside United States.
Source: Dept. of Commerce, Bureau of the Census; annual report, Public Employment in 1966.

No.606. Srare AND LocAL GOVERNMENT EMPLOYMENT AND PAYROLLS: 1955 To 1966

[For October. 1955 excludes Alaska and Hawaii. For payrolls, see also Historical Statistics, Colonial Times
to 1957, series Y 223-240

STATE AND LOCAL LOCAL !
TEM Educa ;| Stete Coun- |Munici-| School
Total ‘tion Other Total ties |palities |districts Other?
EMPLOYEES (1,000)
All etnployees 1966, .. eaneee 8, 618 4,404 | 4,214 | 2,211 | 6,407 1,043 | 1,971 | 2,850 543
ull- 6, 994 3,423 | 3,671 | 1,748 | 5,251 011 ] 1,831 | 2,365 344
982 643 468 | 1,156 132 341 485 199
1,935 | 2,552 | 1,081 | 3,408 604 | 1,252 | 1,341 209
2,626 | 3,045 | 1,353 | 4,217 728 | 1,447 | 1,729 302
2,730 | 3,228 | 1,478 | 4,480 784 | 1,486 | 1,901 310
2,048 | 3,334 | 1,558 | 4,724 804 | 1,549 | 2,056 315
3,132 | 3,454 | 1,639 | 4,047 859 [ 1,684 |, 2,164 341
3,337 | 3 1,751 , 186 893 | 1,638 | 2,287 368
3,678 | 3,720 | 1,864 | 5,534 948 | 1,701 | 2,503 381
662 757 326 | 1,003 162 414~ 453 64
1,005 | 1,120 524 | 1,691 249 583 735 118
1,325 | 1,204 8351 1,885 205 662 899 128
1,464 | 1,377 696 | 2,144 311 708 992 133
1,608 | 1,480 761 | 2,336 346 761 | 1,080 150
1,778 | 1,623 849 | 2,551 377 818 | 1,187 167
2,030 | 1,778 975 | 2,833 414 892 | 1,343 184

! Except for 1962, subject to sampling variation. 2 Townships and special districts.
Source: Dept. of Commerce, Bureau of the Census; annual report, Public Employment in 1966.

No. 607. Furl-TiMme Pusric EMPLOYEES AND ANNUAL RaTe oF Pay: 1962

[For October]
istri on,

EVEL OF GOVERNMENT ’I(;otal ANNUAL RATE O¥ PAY (percent distribution) " Medi:lll

- 400 $7,800 | annu:

i Jgn [ S120 [0 | s sl | m0 | s | gy

(1,000) |1 g7 800 $2 300 $4 Too | 5,300 | 86,599 $7,799 more

Total ... 8,084 3.3 go!| 188! 285 20.1| 101} IL1| $5,246
Federal (eivilian) ! ___.__.._______ 2,415 3.4 1.8 16l 235 25| 10.8] 13.4| 523%
State, teachers._ ) 121 - 17 1.7 74| 16.5| 10.8| 82.9| 7,971
Other State__ 1,284 2.0 157 3.8| 23.9]| 121 6.3 8.2 | 4,224
Local, teachers. . .| 1,666 0.1 1.2 17| 8L.3{ 2.1| 160( 146( 4§68
Other local 2, 598 60| 147| 249 2.5| 155 7.2 6.1 4,391

~__Represents zero.
! Distribution as of October on basis of Civil Service Commission data on pay rates as of June 30.

Source: Dept. of Commerce, Bureau of the Census; Census of Governments: 1962, Vol. III, Compendium of
Public Employment.
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No. 608. GOVERNMENTAL EMPLOYMENT—STATES: 1966
[For October, except as noted]

FULL-TIME EQUIVALENT EMPLOYMENT OF
ALL EMPLOYEES (1’000) STATE AND LOCAL GOVERNMENTS
STATE State and local Number (1,000) Per 10,000 population ?
All || Federal
govern-|{ (civil-

ments || jan) ! | Total || State [Local 2] Total || State |Local 2| Total || State [Local 2
2,634 | 8,618 |f 2,211 | 6,407 | 7,398 || 1,864 | 5,534 | 378 95 283
64| 132 39 03| 17 32 85| 332 90 243
15 13 7 6 12 7 6] 4652 241 | . 211
25 73 23 50 62 18 385 108 28
17 75 24 51 64 20 44 | 326 103 223
289 | 931 211 | 721 783 175 607§ 414 03 321
41 112 34 78 92 26 66 | 466 133 333
18| 108 84 73 96 31 65| 333 108 228
23 10 13 21 9 12 | 416 183 232
4209 37| (X) 37 3¢l (X) 34| 4l X) 424
62| 267 59| 208 244 64| 191] 411 91 321
731 176 4! 135] 81 | 1238} 361 86 276
28 35 25 10 31 22 9| 432 301 131
34 11 24 28 9 19 125 274
13| 439 103| 33| 37 85| 286 | 345 79 207
40 20 160 | 188 46 | 142 | 382 94 289

19| 136 85| 101] 112 29 82 | 407 107
22| 126 36 104 27 77| 463 122 341
Kentueky. 33| 18 40 78] 104 35 70| 328 108 219
Louisiana.. | 198 28 | 164 59| 105] 142 50 92 | 395 139 250
Maine. ... 62 16 46 14 32 36 12 23 357 126 231
Maryland.._...___.___ 20| 14| we|l | 19| 134 5| e s 084 273
Massachusetts. . 279 65 213 49 164 194 48 147 360 86 273
Michigan._. | 43 52 | 391 292 | 819 77| 2421 381 92 280
Minnesota__ o207 30| 177 46| 131) 137 36 102 | 384 100 284
Mississippi-aacooooae.. 119 20 98 28 71 84 22 62 361 96 205
631 186 491 136) 157 40| 16| 347 89 258
1 13 24 31 10 20 149 288
16 74 20 54 60 16 45| 415 109 7
8 21 16 20 5 15| 438 13 325
5 35 10 25 24 8 6] 351 116 235
255 481 207| 223 431 180 | 324 261
27 51 31 44 16 28 | 427 157 270
182 8n 162 709}) 782 153 | 620 | 498 84 345
34| 192 57| 135| 166 118 | 332 96 237
8 45 12 29 9 0| 430 134 305
515 101 | 414 331 | 3% 60| 281 340 67 273
Oklahoma. 17 118 4 77 99 3L 68 | 404 128 276
géi%%%i%&ﬁia - é&')l 24 ;42:% 36| 66] 85 28 57 ggg lég %ﬁg

- 1| 336 388 100 | 288
Rhode Island. ... __ . 50 14 6 15 21 32 14 19 | 358 151 207
South Carolina 123 28 94 27 68 83 24 59| 320 93 227
South Dakota. .. 51 10 4 12 29 29 9 20 | 428 136 202
ng};ssee },g% & «1;353 af us| 14 a7l 105 368 gg %;%
- 101 | 338 | 302 84| 308| 365

Utah. ool 92 38| 54 20| 34| "4 14 28| 421 141 280
Vermont.............. 22 18 71 1| 15 7 364 161} 203
W inia...~- 207 124| 173 57| 116 156 s1| 106 | 347 | 113 234
wos ngton. 210 157 47 10| 129 37 92 | 432 123 308
West Virgini 1B3) 7l 81| 46| o8 261 42| 378l 1450 233
w Soon&in- 238 25| 213 52 161 164 37| 127 395 90 305
yoming. 27 61 2 8 13 18 6 | 533 187 346

X Not applicable.

! Federal civilian employment within the U 8. as of June 1966, i v i
! Fed 7 g 8. as , including employvees of the National Guard
paid directly from the Federal Treasury. Total accordingly differs from Federsl employment reported in

table 606 which pertains to October 1966 and inel v i i
# Subject to sampling variation. and includes employees working outside United States.

3 Based on estimated population as of July 1, 1966.

* Data for Federal employees in the District of Columbia are fo
r Washington, D.C., Standard Metropolitan
%’i‘;giggal Ares, and include substantial numbers of employees working in s%ltbu}han locations in Maryland and

Source: Dept. of Commerce, Bureau of the Census; annual report, Public Employment in 1966.
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(Furi-TiMe EQUIVALENT)—

EDUCATION OTHER FUNCTIONS
hit Atu Local 1
STATE |functions 0Ca) Police | Local | Finan- -

Total schools | Totall High- | Hospi- | Public | protec-| fire |cialad- gféi

only ways tals |welfare| tion |protec-| minis- | con-

tion |tration| trol
U.S..|7, 397, 926G |(3, 677,998 |3,041,739 |3,719,928 ||557,235 722,732 |182, 450 (363,161 |173,277 |190, 137 212, 454
Ala. ... 116,896 58,730 47,621 58,165 || 14,423 | 10,741 1,631 | 4,726 | 2,525 | 2,226 | 2,720
Alaska_.| 12,203 5, 505 , 680 6, 698 1, 87, 474 163 353 133 355 643
Ariz. ... 62,303 33,352 25,890 28, 951 6,206 | 3,222 779 | 3,065 | 1,121 | 2,081 1,832
Ark. ... 63,819 35,767 29,111 28, 0563 6, 001 6,838 | 1,165 2,025 | 1,161 1,508 | 1,384
Calif....| 782,615 366, 875 292 150 415 740 41 058 | 66,607 | 22,029 | 40, 553 | 19,308 22 902 22 222
92,195 51,398 39, 267 40, 797 6,547 | 8,080 | 2,031 | 3,205 | 1,873 | 2,538 | 3,066
95,758 48,427 | 41,754 | 47,331 | 8,306 | 7,676 | 2,823 ( 5,375 3,455 | 2,403 | 2,802
21,272 11,096 8,032 10,176 1,809 | 1,613 044 916 281 764 851
34, 257 10, 511 10, 361 23, 746 1,205 | 2,910 | 3,115 3,225 | 1,465 664 720
244 402 111, 686 93 714 132 716 || 16,895 | 31,756 | 3,254 | 12,820 | 5,481 | 7,281 8,276
160, 826 78, 813 65, 543 82,014 |1 13,276 | 25,537 | 1,620 | 6,240 | 2,546 | 3,417 | 4,296
31,043 15,003 11, 659 16, 039 1,887 | 1,027 340 | 1,317 898 996 779
27,740 14,159 11,299 13, 581 3,130 | 1,805 338 | 1,157 514 883 830
370,374 || 180,831 | 150,414 ) 189,543 || 21,856 ) 37,482 | 11,361 | 22,918 | 9,204 | 7, 644 | 11,502
188 015 106, 033 85, 142 81,982 [ 11,704 | 20,373 ,640 | 7,286 | 4,465 | 4,612 [ 5 686
111, 910 63, 543 51,477 48, 368 9,617 | 9,908 | 3,075 | 38,656 | 1,827 | 2,732 | 3,241
104, 177 60, 005 48, 978 44,172 |} 10,068 | 8,549 | 2,072 [ 3,327 | 1,607 | 2,346 | 3,285
104, 318 57,988 45, 268 46,330 || 10,093 | 8,287 | 2,359 | 4,194 | 1,792 | 2,084 | 2,023
142, 260 70, 992 56, 516 71,268 || 13,150 | 13,002 | 8,046 | 6,656 | 2,582 | 2,708 , 208
Mame--. 35,074 17, 667 15, 005 17, 406 5,057 | 2,054 698 | 1,403 | 1,205 | 1,065 704
Md.....[ 133,984 68, 307 55, 570 65, 678 8,439 | 12,989 { 2,212 | 8,180 | 3,408 | 3,460 | 3,234
Mass....|{ 183, 551 o7, 621 70,628 | 115,030 || 14,195 | 25,873 | 4,808 | 11,311 | 10,621 | 5,650 | & 583
Mich..__| 318,783 174,721 | 135,138 | 144,061 || 17,632 | 36,084 | 5,846 | 14,917 | 7,561 | 6,686 | 7,354
Minn._.| 137,433 72, 251 58, 995 65,182 |} 12,499 | 14,506 | 3,216 | 4,860 | 2,096 | 3,233 | 4,478
Miss..-- 83, 878 42, 894 33, 501 40 984 || 10, 603 10 761 | 1,768 | 3,106 | 1,079 | 1,460 , 763
Mo.-.... 156, 612 81,009 69, 701 75,604 || 10,838 | 16,783 | 4,001 | 8,993 | 3,512 | 3,614 | 5228
Mont_ .. 30, 719 15,9039 12,138 14,780 , 719 , 908 607 , 1 379 997 | 1,320
Nebr.._. 60, 464 29, 879 23, 906 30, 585 5194 | 5366 | 1,071 | 2,166 986 | 1,668 | 2,000
Nev_... 19, 878 8,443 7,151 11,435 2,244 | 2,174 249 { 1,311 632 6657 840
NH.... 23 905 10, 495 8, 269 13, 410 3, 066 ,8 819 | 1,104 975 551 689
NJo..on 223, 296 108,173 08,206 | 115,123 || 15,148 | 21,309 | 4,468 [ 16,257 | 6,820 [ 5,828 | 7,485
N. Mex.| 43,618 24, 402 17,931 19, 215 ,643 | 3,076 | 1,122 | 1,6l 61! 1,771 985
N.Y....| 781,952 || 301,570 | 261,000 | 480,382 || 42,285 (102,036 | 31,237 | 51,568 | 21,406 | 22,733 | 23,939
N.C..... 166, 154 93,794 78, 646 72,360 || 13,401 | 13,306 , 891 , 23 2,741 | 4,136 | 3,100
N. Dak. 28 546 15 617 12, 008 12,928 3, 083 1,286 564 723 503 | 1,077 | 1,418
Qhio....| 350,215 183,255 | 153,200 | 166,960 || 24,210 | 28,958 | 10,995 | 15,182 | 10,054 | 7,134 | 12, 533
51, 528 ) 47,731 8,022 | 11,009 | 2,955 , 609 , 257 | 2,323 | 2,798
46, 340 35, 166 8, 451 7,386 | 5,142 | 1,807 | 3,331 | 1,545| 3,175 | 2,218
107,172 | 180,577 | 190,957 || 83,330 | 30,221 | 12,466 | 22,033 | 6, 648 [ 11,402 14, 657
13, 452 10, 520 8, 688 2,279 | 4,452 | 1,193 | 1,937 | 1,513 | 1,086 , 042
45,498 38, 822 37,318 6,398 | 10,016 | 1,174 | 3,240 | 1, 180 2,023 | 1,788
16, 260 12, 901 12, 9356 3,840 | 1,265 467 960 1,108 | 1,162
67,425 55, 326 75,271 || 13,296 | 15,828 { 2,382 ( 5,207 ( 3§, 042 2,243 { 3,214
219,280 | 186,347 | 173,211 |[.31,864 | 31,328 | 4,070 | 15,482 8 823 | 8,879 | 9,797
25,727 19, 402 16, 697 3,242 | 2,265 757 | 1,449 585 | 1,025 | 1,272
7, 685 5, 760 , 064 2,066 769 315 513 288 466 393
83,949 71,414 72,413 || 16,450 | 11,683 | 2,172 | 6,283 | 2,830 ! 3, 803 | 2,716
66,376 51, 472 62,287 1| 10,430 487 | 2,866 | 4,620 | 2,771 | 4,251 | 2,483
36,396 29, 694 31, 407 8,565 | 6,474 | 2,081 | 1,041 808 | 1,872 | 1,635
i 85, 495 67,411 78,850 || 11,893 | 15,426 | 4,624 | 7,785 | 3,937 | 3,082 ) 5871
Wyo._-.. 17 522 8,574 6, 389 , 047 2,046 | 2,128 524 645 216 508 511

t Includes functions not shown separately.

Source: Dept. of Commerce, Bureau of the Census; annual report, Public Employment in 1966.
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No. 610. Srate AND LocaL GOVERNMENT PAYROLLS—STATES: 1966
[Inthousands of dollars. For October]

ar—
EDUCATION OTHER FUNCTIONS
STATE All Local | Finan-| Gen~
functions Total Local . High- | Hospi- | Public| Police | fire clal gml
ot s%hnggls Total ways tals ;vel- pg)tecf pg)tec- admin-| aonl'
are on on | istra- | tro
tion
U.S..... 3,807,978 |12, 030, 044 |1,633, 654 |1,777, 935 ||254, 932 |27, 262 |81, 326 (201, 632 |100,481 |89, 605 105, 984
46,761 || 25,699 | 19,076 | 21,062 | 4,964 | 3,060 | 671 | 2,032 | 1,12 072
9, 4100 | 3,348 5308 188 | 27| | 219 Lia| Bl “asl
34,222 || 20,248 | 15,427 | 13,074 || 3,016 | 1,142 | 32| 1,660 | 628 87| 913
23,046 || 13,963 | 10,668 | 9,083 || L927 | 1,760 | 423 | 727 | 452 | 63| 463
531,386 || 265,640 | 210,388 | 265737 || 25,825 | 85 048 12,588 | 28,833 |15, 305 (13,991 | 15, 348
44,867 || 26,746 | 19,380 | 18,121 || 2,566 | 3,144 | 928 310
54,65 || 29,606 | 25498 | 24,057 || 4235 3,601 | 31,343 | 31110 | 1, 333 Hgi i: 672
Al oamone ) @) E R RS E)
\ \ , , 1| 2,858 1,041 48| b
106,364 || 54,040 | 43,754 | 52,323 || 6,128 | 10,067 | 1,276 | 5,945 | 2,678 | 3,206 | 8,098
33,586 | 27,083 | 20,026 || 4,089 | 7,367 | 72| 2,588 | 1,2 71
8,808 | 6302 9,565 || 1,071 | 1L002| 212 | ser Lo | M| T 87
L) 087 550 || 139 663 | 166 | 481|236 | 32 309
sl ) an YR ul ol uiE 48 0B o
) ] y y y 'y 2,264 | 1,780 1,
30,842 | 23,872 | 20,750 || 4, 3,462 | 1,031 | 1,644 453
28,142 | 21,045 | 17,120 || 3,033 | 2,901 | 732 1'220 gtljg LB} 229
gg gz| lous | 1nas (| 3713 2508 | oo | 17ig| 72| ou }' 121
A 25,476 | 27,032 || 5,104 | 4165 1,367 | 2,737 | 1,207 | 1,20 , 407
8,167 | 6,605 | 7,407 || 2,067 | 'Bo1| ‘324 | 642 | 520 ’403 b 302
38,022 | 31,566 | 30,319 || 3,067 | 4,006 | 995| 4,353 |1 68
1%26 40,228 | 59,962 || 7,420 | 11,052 | 2,440 | 6,361 6:%3 %gig %’ gOﬂ
09421 | 82,060 | 77832 || 10,006 | 16,481 | 2886 | 0,436+( 4,5 3,687 | 4,103
Bat | Teol | Wam || sae |y | VeL) B LAs Li) 2008
] y . 'y 1 6§92 :
88,167 | 31,205 | 31,301 || 4,080 | 5663 | 1,363 | 4,306 | 1,8
, , \ , \ ,877 | 1,434 | 2,049
027 | 6,038 ,286°|| 1, o7 | "aa | Mde | Vi | Vi | Misa
12, Sgé 12, 1;8 12,394 || 1,984 | 1,670 383 910 | 460 507 608
, )0 59781 1,289 | 'ss9| 123 | 747 | 4d02| 340| 430
5262 | 3,957 | 5527 | 1,570 707 | 257 486 | 443
) 215 257
125,367 || 70,130 | 63,338 | 5528 || 7,251 | 8,36
20420 || 1243 | 8063 | 701 || 1o | Cowg | Voan | %o | H%L |27 & f04
467,530 || 199,480 | 17 8 | 34, 020 14, 258 [11, 48 078
t] 'y ¢l ¢ ] ‘s 1
12,528 Tas | 5480 | 5080 || U0 | a5 | e | “hua| am | V| V330
169,107 || 94,157 | 77,562 | 74,949 || 12,501 | 9 91
23,248 | 17512 | 16,752 || 2,0% 3:148 bl :132% Sl da | o
25,278 | 18,426 | 20,181 || 4522 | 2,030 | 910 | 1.888 83? 1 225 }' }%S
) i) tm| SRR 88 V| i
\ \ 1622 . 712 | 447 B11
18,860 | 15,350 | 12,748 || 2,044 | 2,808 | 449
\ , , , 1,333 | 467 805 0
12,42 33, s1;33 : 6,246 || 1,608 | 365 | 181 | 350 | 105| 402 gog
160,019 || 101,043 81:3?)% & e 133‘1’2 3’2308 1008 o008 | £3%0 | 3,04 | £ Zon
20,434 || 12,010 | 9,083 | 7,524 || 1570 | 758 | 342 | 600 | 307 ’44% '232
7,104 3,05 | 2,75 320 942
, 330 | 137 248 7
s | s 3, 408 763 || 6,350 | 3,808 | 905 | 3,360 | 1,430 | 1,00 | 1,590
, ¥ ! 32,062 || 5902 | 3,133 1,337 | 2483 | 1’ . .
2,168 logor| 13,106 | 1269 || g5 | 1701 | 769 | 77 i ggg
, ) 35,563 | 39,252 || 6,104 | 6 410
i ; , ) 2,147 | 4,301 | 2,203 | 1,008 | 2
) 4,38 | 3,2 3,762 || 1,032 | 667 | '208| ‘285 | @ @ 223 'ZS%

! Includes functions not shown separately.

Source: L .
e: Dept. of Commerce, Bureau of the Census; annual report, Public Employment in 1966.
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No. 611. Ciry EMPLOYMENT AND PAYROLLS—SUMMARY: 1950 To 1966

[For October. 1962 based on complete count; other years based on sample and subject to sampling variation)
AVERAGE MONTHLY

ALL EMPLOYEES! | MONTHLY PAYROLL FULL-TIME EQUIVALENT EARNINGS OF

(1,000) (mil. dol.) EMPLOYEES (1,000} FULL-TIME
YEAR EMPLOYEES
Total | Excluding | Total 2| Excluding | Total 2 Fduca- | Other | Educa- Other
education education tion tion

1,106 290 230 | (NA) (NA) (NA) (NA) NA
1: 238 414 337 1,262 182 1,080 $422 ¢ $)315
1,439 583 471 1,447 225 1,222 502 387
1, 468 644 518 1,515 237 1,278 531 407
1,434 662 534 1,486 227 1,258 569 425
1,498 708 570 1,550 246 1,305 566 439
1, 514 761 607 1,584 262 1,322 588 461
1, 560 818 649 1,638 282 1,356 603 480
1, 613 892 703 1,701 309 1,302 613 508

NA Not available.

1 Full-time and part-time,

2 Ineludes only those school systems which are operated as part of the general city government,

No. 612. EmproyMmext AND Payroris—Arn Crries Axp CITIEs Wrre 50,000
INEABITANTS OR MORE: 1966

[For October]

FULL-TIME PAYROLL FOR
EMPLOYEES (1,000 EQUIVALENT MONTH
EMPLOYMENT
FUNCTION Aver-
Per 10,000/ mytq) ag!&lll) o
Total || Full- | Part~ | Total | popula- '
time | time | (1,000 | tion1 | $L00O) teiﬁ?
ployee
ALL CITIES
All functions e neaas 1,631 341 | 1,701 146,2 | 891,681 $627
Common municipal functions. 940 227 979 84,2 | 405,510 505
Highways . 109 13 112 9.7 51,906 463
Police protection.... 242 43 261 21,51 141,825 567
Fire protection. . 150 48 156 13.3 , 656 591
Sewerage.oo-o-- 38 2 38 3.3 17,362 457
Sanitation other than sewerage. - .-.cconee-n-- 107 103 4 104 9.0 45,730 439
Parks and recreation........ g_ ............... ] 72 27 78 6.7 34,171 435
Libraries. 45 32 13 35 3.0 13,926 393
Financial administration. .cooeocmoccecanes 60 46 15 48 4,1 22, 982 480
General control. . _ — 124 64 60 72 8.2 36, 039 500
‘Water supply-.--- - 88 84 4 85 7.3 40,913 482
Variable municipal functions 805 601 114 722 62.0 | 396,171 549
Education 2. -P. ——— 359 289 70 309 26.5 | 188,416 613
All other 3. 446 401 45 413 36.6 | 207,785 503
CITIES OF 50,000 OR MORE

All functi 1,267 1,158 109 | 1,190 187.2 | 673,550 566
Common municipal functions > 647 * 609 38 " 619 97. 344, 707 557
Highways 57 56 1 57 8.9 30, 519 538
Police protection._. 175 161 14 164 25.8 | 101,215 617
Fire protection —— 109 108 | (Z) 108 17.1 67, 891 626
Sewerage. ..o 21 1| (Z) 21 3.3 10, 506 500
Sanitation other than sewerage. ... ——— 71 70 1 71 1.1 34,163 484
Parks and recreation. ... g_ ......... 69 . 65 13 59 9.2 26, 564 454
Libraries- 30 24 6 25 4.0 10, 480 414
Financial administration 27 | (@D 27 4.3 14, 480 5§g
General control e 38 37 2 37 5.9 22,165 ga ¢
Water supply.---. 50 50| @) 50 7.9 26,714 ;

i ict 620 549 7L 571 80.9 | 328,843 57
Varigble}‘nu%l-c}?-a ! functions - 203 231 62 249 80.2 | 156,548 629
All other 3 827 318 9| 32 50.7 | 172,295 534

Z_ Less than 500.
1 Based on population in 1960 as follows: All
2 Clty-operated schools and colleges.

3 Pubiic welfare, hospitals, health, housing and urban r
rection, electric power, gas supply and transit utilities, and

cities, 116,599, 000

“Other and unallocable.”

; cities of 50,000 or more, 63,767, 000.

enewal, alrports, water transport and terminals, cor-

Source of tables 611 and 612: Dept. of Commerce, Bureau of the Census; City Employment in 1966.
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Fre. XXV. Prinorear Assers oF AL CoMMERCIAL Banks: 1950 To 1967
[For 1914 to 1922, as of end of June; thereafter, end of December. See table 626

% Cash and ather assets
Securities, State gov't & other

2% Securities, Federal
|| Loans and discounts

Source; Chart prepared by Dept. of Commerce, Buresu of the Census. Data from Federal Deposit Insurance
Corporation.

Fre. XXVI. Srock Prices: 1960 To 1968
[{Indexes based on weekly average closing prices. See table 651]

STANDARD AND POOR'S CORP., 500 COMMON STOCKS
.- TOTAL .

e

P e
L

~
e W
7 1IN

S 7
PUBLIC UTILIT\(l \yl

\n
\«\.vlm

Source: Board of Governors of the Federal Reserve System.



Section 16
Banking, Finance, and Insurance

Flow of funds.—The flow of funds accounts of the Federal Reserve System (see
tables 613 to 617) bring together statistics on all of the major forms of financial trans-
actions and financial claims to present an economy-wide view of asset and liability
relationships. In flow form, the accounts relate borrowing and lending to one another
and to the nonfinancial activities that generate income and production. Each claim
outstanding is included simultaneously as an asset of the lender and as a liability of
the debtor. The accounts also indicate the balance between asset totals and liability
totals over the economy as a whole. The tables included here present asset and liability
positions in financial claims as of the end of the year rather than flows that occurred
during the year. Quarterly data are available currently in the Federal Reserve Bulletin;
a detailed discussion of the concepts and organization of the accounts appears in
Flow of Funds Accounts, 1968 Supplement and in Flow of Funds Accounts, 1946-1967,
both published by the Board of Governors of the Federal Reserve System.

Banking system.—Banks in this country are organized under the laws of both the
States and the Federal Government. State-chartered banks are supervised by officials
of the respeetive States. “National’”” banks are supervised by the Comptroller of the
Currency. Reports of Condition have been collected from national banks since 1863;
summaries of these reports have been published in the Comptroller’s Annual Report
and, since 1897, in the Abstract of Reports of National Banks. The Annual Report also
presents data on bank income and expenses and on the structure of the mational
banking system.

The Federal Reserve System was established in 1914 to exercise central banking
functions, some of which are shared with the U.S. Treasury. It includes national banks
and such State banks as voluntarily join the System. Statements of State bank mem-
bers are consolidated by the Board of Governors of the Federal Reserve System with
data for national banks collected by the Comptroller of the Currency into totals for
all member banks of the System. Balance sheet data for member banks are published
in detail in the Summary Report, Assets and Liabilities of Member Banks twice a year,
and, in condensed form, in the Federal Reserve Bulletin.

The Federal Deposit Insurance Corporation, established in 1933, insures each
depositor up to $15,000 in banks which are members of the Federal Reserve System
and in such nonmember banks as join the insurance fund. Beginning with 1947, a
detailed balance sheet for all banks in the country has been tabulated twice a year by
the Corporation and a monthly series, comprising an abbreviated balance sheet for
all banks (partly estimated), has been prepared and published by the Board of Gov-
ernors of the Federal Reserve System.

Credit agencies.—Government corporations and credit ageneies, operating under
mandates and powers given them by the Congress, make available credit of specified
types or to specified groups of private borrowers, either by lending directly or by
insuring or guaranteeing loans made by private lending institutions. Statistics relating
to the operations of Government credit agencies are available in reports of the individual
agencies; statistics on their assets and liabilities are published quarterly in the Treasury
Bulletin. In addition to commercial banks, savings banks, and Government credit
agencies, there arc a considerable number of other types of credit agencies in the United
States. The most important of these are savings and loan associations, insurance
companies, finance companies dealing primarily in installment sales financing, credit
unions, and personal loan companies. Statisties of savings and loan associations are
collected by the Federal Home Loan Bank Board. Statistics on loans, investments,
cash, ete., of life insurance companies are collected and published principally by The

435
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Spectator. Federal credit unions are under the supervision of the Bureau of Federal
Credit Unions of the Department of Health, Education, and Welfare. Consumer credit
data are published currently in the Federal Reserve Bulletin.

Currency.—Currency, including coin and paper money, represents about one-fifth
of the total media of exchange in the United States, with most payments made by
check. All currency is now issued by the Tederal Reserve Banks and the Treasury.

“Currency in cireulation” or ‘‘money in circulation” (official Statement of United
States Currency and Coin) refers to all coin and paper moncy outside the Treasury
and Federal Reserve Banks, except gold and silver coin known to have been exported
and, beginning with 1934, all gold coin. It includes all eoin and paper money held by
the public in the United States, whether in current active use or held idle. It also
includes some curreney which, strictly speaking, is not a part of the money supply in
the hands of the public, such as cash in vaults of commercial and savings banks, cur-
rency lost or destroyed and currency carried abroad by travelers. Historical data on
the stock of money and money in circulation appear in the Annual Report of the
Secretary of the Treasury. )

Securities.—A comprehensive series of new issues with detailed information on the
intended uses of net and gross proceeds has been compiled by the Securities and
Exchange Commission on a monthly basis since 1934. The data cover substantially
all new issues offered for cash sale in the United States in amounts over $100,000 and
with terms to maturity of more than one year. (Sec table 663.) This series is published
monthly in the Statisticel Bulletin of the Securities and Exchange Commission, the
Federal Reserve Bulletin, and the Survey of Current Business.

In addition, the Commission has been compiling statistics since 1933 on changes in
security holdings of institutional groups and individuals, and net change in outstanding
corporate securities through cash transactions. The latter data are published in the
Commission’s Statistical Bulletin and also in the Federal Reserve Bullelin.

Monthly figures on the total value and volume of securities sold on each of the
national securities exchanges have been published since October 1934 by the Securities
and Exchange Commission. These figures include all sales effected on exchanges
except, since March 1944, U.S. Government issues. They cover odd lots as well as
round lf)ts. The Commission also publishes figures on the total daily round-lot volume
of trading in stocks on the New York Stock Exchange and the American Stock Ex-
change, showing short sales and several categories of member and nonmember pur-
chases and sales. Daily odd-lot purchases and sales arc reported separately. Since
January 1965, the Commission has been publishing weekly purchases and sales by
odd-lot customers of 75 selected New York Stock Exchange stocks.

I.nsurance.-‘lnsuring companies are classified as either life or property. Companies
which u‘nderwrite accident and health insurance only are included with life insurance
companies; those which underwrite accident and health insurance in addition to onec
or more property lines are included with property insurance companies. Insuring
companies, other th?,n those classified as life, are permitted to underwrite one or morc
g‘;gﬁ;{:y lines provided they are so licensed and have the necessary capital and/for
colllgzg?r;i ;: gﬁiﬂaged by thg Various‘ States‘a.nd the District of Columbia, which
sclleet comprehensivz siiltr‘n?‘r): 1nfqrmat1on on it. Th.e Federa! Government does not

There are & mtmb istics on insurance on & na,thnal basis.
insurance—life, healt}ef f(i)fﬁepubhsrfhed sources for st,atls’f,ic.s on the various classes of
a1l insurcrs operating ,wit.hi nicfl'ne,-and casualty. Individual States collect data on
publish an annual insaranc nr (}I;‘ 1.cs.pect:1ve. ]}1r15d1ct10ns, and many of the States
certain items for the eom 8;31 report giving n}dxyxdual company da.ta a_nd aggregates. of
certain classes of insurerspco l1les E)%eratmg wtthu'x the State. Or‘gammtlons representing
classes, Among them a ect ata and publish many studies and reports for these

re the Life Insurance Fact Book, published annually by the
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Institute of Life Insurance, and the Source Book of Health Insurance Data, published
annually by the Health Insurance Institute. Another source of insurance statistics is
represented by the commercial publishers, such as The Spectator and the Alfred M.
Best Company. The annual Spectator Health Insurance Inder contains financial and
operating data for individual health and accident insurance companies, including
Blue Cross and Blue Shield Plans. The Spectator’s annual publication, Insurance by
States of Property, Liability, Surety and Miscellaneous Lines, gives detailed data for
other classes of insurance. Best’s Life Insurance Reporis and Best's Insurance Reports,
fire and casualty edition, both annual publications, give individual company data for
all types of life and fire and casualty insurance companies.

Historical statistics.— Tabular headnotes provide cross-references, where applicable,
to Historital Statistics of the United States, Colonial Times fo 1957. See preface.

Fra. XX VII. Lire InsUrANCE 1N Force: 1920 To 1966
[As of December 31. See table 665]

_ BILLIONS OF DO

Ordinary\‘.-’

R LT PR

Source: Chart prepared by Dept. of Commerce, Bureau of the Census. Data from Tnstitute of Life Insurance.
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No. 613. Frow or FuNps ACCOUNTS—ASSETS AND LIABILITIES OF FINANCIAL AND
. NonNrINaNCIAL INSTITUTIONS, BY TYPE OF TRANSACTION: 1966

[In billions of dollars, As of December 81, A=assets; Li=liabilities. “N.e.c.” means not elsewhers classified]

PRIVATE DOMESTIC NONFINANCIAL INSTITUTIONS

Total Total nold Busin istafie and

ot Households usiness ocal goy-

TYPE OF TRANSACTION ernments

A L A L A L A L A L

Financialassets.._.........1 3,020 | (X) ||L844.7| X) ||1,414.1] (X) [389.5 (| (X) | 92| (X)
Liabilities - (X) 12,3605 || (X) [1,020.1 (X) | 3636 (X) | 5047 (X) | I5L8B
Gold stack . ... ... .| 43.2 - - - - - ~ - - -
Official U.8, foreign exchange. .. 1.3 1.3 - - - - - - - -
IMF position !.____.__.._.._... .3 .3 - - - - - - - -
Treasury CUITeNCY-............. 6.2 4,0 - - - - ~ - - -
Demand deposits and currency.| 170.9 | 185.7 147.5 - 88.6 -] 47.2 -1 1L7 -
Time and savings asccounts..._. 338.3 | 338.3|| 320.5 -1l 297.5 ~| 18,6 -] 135 -
At commercial banks.__._ 159.3 | 150.3 150. 7 - 8.7 -1 18.6 -1 136 -
At savings institutions. 179.0 | 179.0 178 - 178. - - - - -
Life insurance reserves... . . 110.8; 110.8 110.8 - 110. 8 - - - - by
Pension fund reserves...... .| 1892 159.2 (| 159.2| 873 150.2 - ~ - ~| 8.8
Consolidated bank items3______ 27.9 27.9 - - - - ~ - ~ -
Credit market instruments____. 1,834.9 |1,187.7 852.0 | 766.4 738.2 | 348.5 | 50.1 | 306.4 | 63.8 | 111. 5
U.8. Government securities3.; 278.7 | 278.7 || 126.6 - 857 -] 158 -] 257 -
State and local obligations....| 107.2 | 107.2 49,5 | 107.2 40.6 -1 4.4 -| 46| 107.2
Corporate and forsignbonds_.| 186.1| 136.1 34,01 108.0 5.7 - ~1 108.0 | 29.2 -
Corporate stocks ¢.___._.___.. 700.6 | 34.3 || 506.3 | (NA) 596, 3 - ~ | (NA) - -
1-4 family mortgages. | 2241 224.1 14.2 | 222.8 9.9 | 216.3 -~ 6.5 | 43 -
Qther mortgages.. . . 96.2 95.2 - 95.2 -] 14.8 -1 80.§ - -
Cousumer eredit.. . . 04.8 94.8 214 94,8 -] 94.8] 214 - - -
Bank loans, n.e.c. S 121 121 - 94.1 -| 1.6 -~ 825 - -
Other loans. ... .| 862| 8.3 9.0 | 44.3 -{ 1.0 90| 29.0 - 44
Becurity credit. . 17.6 17.6 1.6 9.0 1.6 9.0 ~ - - -
TaxXes payable. . 22.4 22,4 2.3 20.6 - - ~( 20.6| 2.3 -
Trade credits. ... 16221 127.5 155.0 | 122.9 - 2.5 {185,0 | 117.4 - 3.0
Miscellaneous claim 128.9 1 197.8 86.9 63.9 18.2 3.71687! 60.2 - -

FINANCIAL INSTITUTIONS
U.S. Gov- e ﬂftest ol{d
ernment Total Monstary |Commsreiall Nonba 8 Wor
TYPE OF TRANSACTION authority banks finance
A L A L A L A L A L A L

Financialassets_..___.____. 97,0 | (X) (9977 | (X) || 67.8 | (X) [356.9 | (X) |573.5 | (X) | 84.7 | (X)
Linbilities_.____ 1077 77T (X) |218,8 | (X) |92L5 || (X) | 67.3 | (X) |332.2 | (X) |s22.0 | (X) | 100.1
Qoldstock._ ... ... 1 -] 13.2 -1 18.2 - - - - -1 2.9 =
Official U.S, foreign exchange..| .4| -| .9| -|| .o -1 - - - - -] 3
IMF position t_ ... __. £1(13.7 -1 .1 -] u1 - - - - - -3
Treasiry Currenty............. -] 40| 62 -{| 6.2 - - - - - - -
Demand deposits and currency.| 7.0 - 113.5 |185.7 - | 4L2 -~ |144.5 | 13.5 -l 2.8 -
Time and savings accounts.____ 2 - .4 (3383 - 4 - |159.3 .4 (179.0 | 82 -
At commercial banks_.__.__.. .2 ~1 .2]159.3 - - - ]159.3 .2 -] 82 -
At savings institutions. ... _. - - .3 [179.0 - - - - .3 |179.0 - -
Life insurance reserves..__._... -1 71 - 108.7 - - - - - j108.7 - -
Pension fund reserves.......... -1 21.0 ~ 1100.9 - - - - - ]100.9 - -
Consolidated bank items2..____ - -1 279127191 27252252 2.7 - - - =
Credit market Instruments... .. 60.3 [278.7 |895.4 | 83.4 || 44.5 - [815.3 | 1,7(635.6 | 8L.7|27.2] 39.83
U.8. Government securities 3_ - (278,7 |14L. 4 -1l 44.3 -163.4 - 1337 ~-110.7 -
State and loeal obligations._.__ - -1 57 - - -] 410 - | 16.7 - - -
Corporate and foreign bonds... - -199.2| 186 - - .91 1.7]984]16.9] 2.0 9.5

Corporate stocks 4_________... - -1 917343 - - -] (X) | 9L7(843]12.6] (X)
1-4 family mortgages. 8.8 -120L0§ 1.3 - - 1325 - 1188.51 L3 - -
Other mortgages. 6.9 ~ 1883 - - -|2L5 -1 66.8 - - -
Consumer credit. - - 17338 - - ~ 1389 ~| 3.5 - - -
B loans, n.e.c - -i112.1 | 10.6 - ~ 12,1 - - | 10.6 - 7.3
Other loans. .. ] 4.5 -130.7) 186 .2 -| 5.2 -|25.4]|186] L9} 224
Security eredit. - ~ 1158/ 85 - ~1 9.0 -] 6.8) 85 .2 .1
Taxes payable. eeee| 20,1 - -1 L8 - - - .7 - L1 - -
Trade credits_ ... _ -l 441 451 29 - - - - -] 29 - - -
Miscellaneous claims___.__.._.. 411 35216714 -] .81 7.4]23.3)143|47.2]|163] 5.1

- Represents zero or rounds to zero. NA Not available. X Not applicable. ! International Mone-
tary Fund position labilities of U.S. Government (IMF notes) and monetary authorities (deposits of IMF at
Federal Reserve Bank of New York) are netted against assets in determining totals. 2 Claims between com-
mercial banks and monetary authorities: Member bank reserves, vault eash, F.R. loans to banks, F.R. float, ancl
stock at F.R. banks. 3 Includes savings bonds, other nonmarketable debt held by the public, nonguaranteed
agency issues, and loan participation certificates sold through Federal National Mortgage Association. 4 Assots
shown at market value; nonbank finance liability isredemption value of shares of open-end investment companies,
No tsstx::ec:(iltiic liability is attributed to issuers of stocks other than open-end investment companies for amounts
outstanding,

& Business asset is corporate only. Noncorporate trade credit is deducted in liability total to conform to
quarterly flow tables.

Source: Board of Gavernors of the Federal Reserve System; Federal Reserve Bulletin, Feb. 1968.
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No. 614. Frow or FuNDS ACCOUNTS~ASSETS AND Lian :
. ILITIES
FinanciaL INSTITUTIONS, BY TYPE OF TRANSACTION: 1‘.%6 Nowzaxx

U billions of dollars. As of December 31. A =assets; L=liabilities. “N.e.c.”” means not elsewhere classified]

Mutual Savings Insurance | Private |Fi
Total savings | andloan | compani Finance and
TYPE OF TRANSACIION banks | associations pames pfeliletliosn lg:naisggrlggst Other ¢
A L Al L | A L A L |A|L| A L | AL
Financial assets.__|573,5 | (X) [|6L0 | (X) [134,0 | (X) [200.7 | (X) |71,
Liabilities. _.-.._. Gy [s22,0 | G0 (56.1 | GOy 1205 "6 123 G 1) | Bt | B wll o
Demand deposits and 1.5 s 23
CUTLONCY - oo cmeecmenn 5 =i - -1 28 -], - _
Time and savings g 42 2.6 -
Aeposits. oearamnns .4 179.0 .2 |65.0 - 114.0 - - - - _ _ 3
Life insurance reserves..| -~ [108.7 - - - - ~lws7| - - -f -3j10.0
Pension fund reserves... - 1100.9 - - - - -1 929.4 -~ |71 5 - _ - -
T et sttt | .6 | 81,7 [[s0. 1 1246 87 )
mentS. ...cccoeeanoan 3 . 5 - {124, .7 1189.8 - |70. -
s G?germem w7 oy or s 70.6 74.9 1 73.0 [16.7 -
securities. ...._..... - 3 - 3 -] 10 - - -
State and local ¢bli- 87 L4 8.8 -
ations.._........._. 16.7 =i 3] - - -] 158 - -] - - -1 .8 _
Corporate and foreign :
bonds... ococeano-. 98.4 1 16.9 || 3.2 - - - | 66.9 - |24.6 -1 291869 7 _
Corporatestocks?____| 0.7 | 348 || .6 -| ~| -|2261 -(385| -|o84 348| 7/ _
1~4 family mortgages..[168.5 | L3 |[31.7| -|97.8| 1.3 30.4 -l88) -i89| =-| .o -
Other mortgages...... 66.8 - |j8.7] -]167 - | 344 -1 -l - - - 1 -
Consumer credit. -4 -] 15 N - -t -] -|e40] -|85| -
Bank loans, n.e.c. 10.6 - - ~ .5 - L R -1 - -
Other loans__.. 8.6 || .8 - ~1 69| 9.4 - =] =-|12{1.7| 11 -
Security eredit. 8.5 - - - - - -~ - - ~|68| 85
Taxes payable.. 1.1 - - - - - v - - - 2 - ‘1
Trade eredit. ... S - - - - -1 29 - - - - - - -
Mise. transactions...... 4.2 1011} 71| 21 6.2]8.56]| -| - - - ~-| 54

- Reéprasents zero or rounds to zero. X Not applicable.

1 Credit unions, agencies of foreign banks, banks in outlying areas, and security brokers and dealers.

2 Assets shown at market value; nonbank finance liability is redemption value of shares of open-end investment
companies. No specific liability is attributed to issuers of stocks other than open-end investment companies for
amounts outstanding,.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin, Feb. 1968,

No. 615. FLow or FUNDS ACCOUNTS—SUMMARY OF CREDIT MARKET CLAIMS
OuTsTANDING: 1950 To 1967
[In billions of dollars. As of December 31)

TYPE OF CLAIM 1950 1955 1960 1964 1965 1966 1967
Credit market debt....___......__......_. 417.3 | 570.8 762.2 | 1,013,8 | 1,098,3 | 1,167,7 | 1,257.5
Nonfinaneial seetors. . ... ..o aaoaoal 408.0 | 547.8 722.0 945.2 | 1,016.8 | 1,084.3 | 1,163.1
Federal . oo eiiceiaaas 217.9 | 23L6 2410 268.7 272.3 278.7 291. 4

12.7 16.2 22. 4 35.3 38.1 39.3 41,6
177.3 { 300.0 458. 6 641.2 7086. 4 766. 4 830.1

67.8 132.2 212.2 299.0 327.6 348.5 366.6
State and local governments 25,2 45.2 70.2 97.6 104. 7 1115 122.0
Corporate nonfinancial business...__..._ .| 58.4 85.9 123.3 163.3 182.4 | 203.4 220.3
Other business. .. .. .coeoiocecccaioo.a- 25.8 36.6 52.8 81.2 91,7 103.1 1122
Finanefal sectors. ... 9.3 23.1 40.2 68.6 81.5 83.4 94.4

Corporate stock holdings ! 143.6 | 309.2 434,0 655, 0 742, 8 666.3 822.3
Holdings of credit market claims as

ic.
Households.._.........._

BESRLE 2. et m————— 561,06 { 880,3{ 1,196.5 | 1,669.5 ( 1,841.9 | 1,834.9 | 2,080.7
Private nonfinancial sectors ceemee..| 2637 4468 | 5885 | 81L.3| 90.6| 852.0 | 992.6
Households.o oo oooooooemooo o | 2212 884.4| sL.3| T35| 797.2| 7382 | BILS
State and local governments. ... S| 13.8] 249 37.9 51.9 57.6 63.8 69.9
BUSINGSS-. - - o oooe e oo 28.7| 837.4 39.3 45.9 46.8 50. 1 51-2
U.8. Government. .._.................... 178 | 241} 354 48,1 52.7 60.3 64,

Financial institutions...... 273,11 396.4 551.2 780.7 857.1 895. 4 990. g
Federal Reserve System.. 20.8 | 24.8 27.5 37.2 41.0 4.5 §9~ 8
Commereial banks, ..o ovo T I om0 165 1967 2705) 2006 38153 3401
Nonbank institutions. ... _.oooco.ooooo Tl 12030 215.1| 827.1| 473.0| 516.6| 58356 592

glu?ual smailixgs banks.. SHon g y 3
avings and loan associations. 3 X 3

Insurance companies. ........ 70.7 1 1026 135.5 172.3 | 183.0| 189.8

Private pension funds.. 17,

Finance companies. ..

Investment compani

31.5( 20.4( 30.4( 272

1 At market value, . R
* Includes loans by banks in cutlying areas not included above as debt (about $1 billion in 1967).

Source: Board of Governors of the Federal Reserve System; unpublished date,
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No. 618. Frow or Funps Accounts—Toral, DEBT RBLATED T0 TorTan Assgia:
1950 To 1967

[In billions of dollars. As of Decomber 31)

ITEM 1950 1955 1960 1964 1965 1966 1967

Total a88et8. - oo oo e o 996.4 | 1,468.2 | 1,969.9 | 2,712.6 | 2,967.8 | 3,024.0 | 3,389.5
Deduct—liabilities not allocated as assets. _. NOTieln | T esle 46.8 0. 4 ar 0 Y669 T3
Deduct—floats not included in assets.: . . ... —-2.8 -1 ~2.8| =168 168 18,8 -8
Demand deposits.. . ..ooovoae s 6.4 9.8 1. 188 5.7 14,8 1.8
Trade eredit. . .o ooomoooo oo eeeaeeee ~87 | =1t 4| ~19.4| -—281 —-32.5 | -84 8 -804
846.8 474.6 698, 1 T8 1 8.5 B8
809. 2 484.0 6465.0 T42.8 (0, 8 L1
87.6 0.6 48,1 48,8 8.2 135

Totaldebt. oo e 83L,3 | 1,148,3 | 1,534.4 | 2,049,5 | 2,221,0 | 2,360,5 | 2, 666,
Credit market debt 1. - 417.3 570. 8 702,2 | 1,013.8 | 1,088 | 1,167.7 | 1,287.5
Other debt........... R 414.0 571.5 7724 | 1,035.7 | 1,123.4 1,102.7 | 1,208.5
Security. .. 54 9,6 10,9 16,3 172 17,8 2.8
Trade..ceoocceenan. 87.1 50, 4 83.2 108. 0 117.4 127. 8 183.1
Profit taXes payable. - - coeeevmerereeenaannn 18,1 21.4 16,0 20,8 2.1 02, 4 1.8
Insurance and pension reserves............ 78.8 118. 8 174. 6 2371 250, 6 200, 9 2978
Demand deposits and currency.. .| 1239 144, 2 152, 2 1756 183, 1 185, 7 108, 5
Time and savings deposits. ... __...... 36.0 50, 3 73.3 127.2 147.2 150, 3 86
Deposits at savings jnstitutions....._..__. 34.9 62,8 103. 5 150.0 172.0 179.0 1989
Monetary and interbank claims. . 251 26,9 20.6 2, 4 30.3 38. 8 36,9
Miscellaneous. . o veociae e 53.8 84.1 1321 161.8 172,58 | 107 214.6

1 See also table 615,
Source: Board of Governors of the Federal Reserve System; unpublished data.

No. 617. Frow or Funps ACCOUNTS—STRUCTURE AND FINANCING 0F CREDIT
MarxsT DEBT: 1950 TO 1967

[In billions of dollars. As of Decomber 31]

ITEM 1950 1955 1960 1965 1066 1067
Total debt owed by nonfinancial sectors 1..| 408,¢ | §47.8 | 722.0 .21 1,016,8 | 1,084,3 | 1,163,1
Loans and short-term securities (NA) 168,83 | 2347 344 g
erm securities............_.____ , ) 51 4708 388. 6
Long-term securities and mortgages_ ............. (NA) | 370.4| 487.3 372. 3| 7140 7H.5
U.S. Government.. 217.9 1 2316 2 ¢ p 4
Forsign dobt ot A . 41, () 2703 278.7 201,
Private domestic..._ 21 2t b 301

Consumer credit loa

1964
945.2
3115
633.7
208, 7
3 16.2 35.3 38,1 )

177.3 | 300.0 | 458.6 6412 700.4 700. 4 830. 1
78,4 87,9 4.8 099, 6
104. 2
187,0

L

945, 2
25.2
140.2

Other loans. _____ ) : v

- a1 1| de] B el M) A
| o
géﬁ%ﬁ%ﬁ:iiﬁnfm ........... lzzj 87| 159 5| 157 15%2:’2
Rt e
Other securities. .. _____I777TTTTTTTTTe 45 1382 igfg i;?% %5?3 1?2: H .ligg 3

NA Notavailable,  18es also table 615,
Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin,
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No. 618. FEDERAL RESERVE BANKS—AssETS, LIABILITIES, 4
1950 10 1067 » 40 G

{In millions of dollars. As of December 31. See also Historical Statistics, Colonial Times to 1957, series X 245-254]
1

APITAL ACCOUNTS:

1rEM 1950 1955 1960 1964 1965 1966 ‘ 1967
Total assets or liabilities and
capital accounts. 47,172 52, 340 52,984 60, 389 62, 652 67, 058 l 72, 026
ASSETS
U.S8. Government securities. 20,778 24,785 27,884
Gold certificate reserves. .. 21,458 | 21,009 | 17,479 ?g’ g% %g' Zgg g’ g?i T
Gash itemis In process of ¢ 42001 5508 6810 7100 | 601 | 7sm| 8
ash. ..ol 685 888 ' ! 4
Discounts and advances 67 108 33 }gg }%3 %?'g ?20
Acceptances......... - 28 74 94 187 193 1551,
Bank premises.. 40 61 108 102 103 107 112
Other assets. . ..coonmoiioo 203 161 209 552 977 1,452 2 181
LIABILITIES AND CAPITAL '
Federal Reserve notes............... 23, 687 26, 921 28,449 | 34,659 | 37,074 )
Deposits. ... e o 10,810 | 20,35 | 18,836 | 10458 | 19,600 | o008 | oy o
Deferred availability cash ite 2,002 | 3,017 4,041] 4384 | 4667] 5360 5,972
Other, and acerued dividends. - 6 15 31 642 "189 "938 " 206
Capital accounts.. - .ooooooiewmnaana.. 869 1,132 1,226 1,048 1,102 1,140 1,196

~ Represents zero.

Source: Board of Governors of the Federal Reserve System; Annual Report, 1950 i
T s, port, , and Federal Reserre Bulletin,

No. 619. FepErRAL RESERVE SYsTEM—MEMBER BANK RESERVES: 1950 o 1067
{In millions of dollars. As of December; averages of daily figures]
ITEM 1950 1955 1960 1964 1965 { 1966 i 1967

Factors supplying reserve funds:
T.R. Bank credit outstanding !....
U.8. Government securities
Discounts and ad vances

21,606 | 26,863 | 29,060 | 39,873 | 43,853 | 46,864 |
20,345 | 24,602 | 27,248 | 37,126 | 40,885 | 43,760 | 48,801
142 840 94 266 490 |

1,117 1,389 1,665 | 2,423 | 2,349 2381 2,030

Tloat.... A
Gold stock- . 22, 879 21, 689 17, 954 15, 388 13, 799 13,158 12, 436
Treasury curl 4, 629 5, 008 5, 396 5, 401 5, 565 6, 284 6, 777

TFactors absorbing reserve funds:

Currency in circulation. . ........ 27, 806 31, 265 33,019 39, 698 42, 206 44, 579 47, 000
Treasury cash holdings 1,290 v 408 595 808 , 191 1,428
Deposits with F.R. banks3.__.___.. 1, 888 1,287 1, 267 1,311 1,068 884 1, 503
TCASULY e e oo ce e mm e enm 615 434 522 944 683 201 002
Other. .. aa 853 745 367 385 503 | 601
Other F.R. accounts. . ...c.ocoaoooe 73 983 1,029 1,003 389 83 | —~204

19,240 19, 283 21, 609 22,719 23,830 ; 25, 260
With F.R, banks._... 19, 240 16, 688 17,964 18,747 19, 568 | X
Currency and ¢oin 4. co.ooooooen - 2, 595 3,645 3,972 4,262 | 4, 507

- Represents zero, 1 Inceludes industrial loans and acceptances, when held. ? Includes Federal agency
obligations. 3 Other than member bank reserves. 4 Beginning 1064, figures are estimates.

Member bank reserves.

No. 620. FEDERAL RESERVE SYSTEM—MpeMBER BANK RESERVE REQUIREMENTS:
1966 To 1968

[Percent of deposits. See nlso Historical Statistics, Colondal Times to 1957, series X 262-265]

NET DEMAND DEPOSITS 2 TIME DEPOSITS ¢
(all classes of banks)
EFFECTIVE DATE OF CHANGE ! Reserve city banks Country banks Savings Other time deposits
I deposits 0,

Under $5 |$5 million| Under $5 [$5 million Under $5 |$5 million

millioi $and over | million |and over million |and over

1966—July 14, 21 ... ... 1614 12 4 4 5

T 16%,é 19 4 4 g

1634 12 314 314 :

- 1634 12 3 3 8

1068—JFan, 11, 18.. 1614 w 12 1234 3 3 g
In effect Feb. 20, 1068_ .- 1614 17 12 1238 3

Present legal requirement: 3 3

MinEnUm - oee oo oeeee . 10 7 3 10 1
Maximum. - . 22 14 10

! When two dates are shown, the first applies to the change at reserve city banks and the second to the change

at country banks. 5 . s 3
*Demand deposits subject to reserve requirements are gross demand deposits minus cash items in process of

collection and demand balances due from domestic banks. . ]
i Effective Jan. 5, 1067, time deposits such as Christmas and vacation club accounts heeame subject to same
requirements as savings deposits.

Sonrce of taliles 619 and 620: Board of Governors of the Federal Reserve System; Federal Reseroe Bulletin.
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No. 621. FEpERAL RESERVE SysTEM—CREDIT OUTSTANDING AND MeMBER BANK
Reserves: 1950 To 1968
[In millions of dollars. As of December, except as indicated. Averages of dally figures]

b
RESERVE BANK CREDIT OUTSTANDING MEMBER BANK RESERVES bl\\{:]?:nf f;u
r(aserves
All oxcess
VEAR 4D MONTH Total G%an- L@ﬁﬂ“ other, Total ! Re—d Excess {as:rl;r:rs.
ment se- | borrow- | mainly quire es” e
curities ings float rowing
885
20, 345 142 1,119 [ 17,391 16, 364 1,027 .
1o gcls 223 24, 602 830 1412 19,240 || 18,646 523 245
1960_ 29, 060 27,248 87 1,725 | 19,283 18, 627 7 o
- 21 29, 008 149 1,970 | 20,118 19, 550 568
}gg%-: gsl;j o3 30, 546 304| 2,368 | 20,040 || 19,488 ggg gﬁ
1963 36,610 || 33,720 327 2,554 | 20,746 20, 210 38 20
1964 39,873 || 37,126 243 2,604 | 21,609 21,108 - :
43,853 || 40,885 454 9,514 | 22,719 22, 267 By
o067 el B 557 | 2547 | 23,830 || 23,438 a0 168
1967 51, 268 48,891 238 2,139 | 25,260 gg. 3;2 352 i
1968, March (prel.).._._._ 52, 127 49,748 672 1,707 25,108 X

1 Beginning 1960, includes vault cash allowed.
Source: Executive Office of the President, Council of Economic Advisers. In Economic Report of the President,
February 1968. Data from Board of Governors of the Federal Reserve System.

No. 622. FeperaL Reserve System, Aun MEmMBER BANKs—INcOME, EXPENSES,
ANDp Divipenps: 1940 To 1967

in Alagka
M figures in milii of dollars; ratios in percentages. Prior to 1960, excludes all member banks
(except for one bank in 1955) and Hawaii; beginning 1960, includes one member bank in the Virgin Islands]

1TEM 1940 1945 1950 1955 1960 1965 1967
Number of banks. oo oo oeer oo 6,486 | 6,84 | 6,873 6,543 6,174 6,221 lgn 2:,1,
Current revenue 1,323 2,102 3,265 5,343 8,928 13, 842 f
o 1027 1L,708| 2,663 4,438 7,522 | 11,893 15, 385

Expenses To21| 1,268 2,020( 3,265 5,666 | 10,208 13, bar

Interest paid... 148 185 275 585 1, 518 4, 308 8, v

Salaries and wa, 400 580 1,000 1,571 2,280 3,024 3, 48
Net current earnings. 1402 835 1, 245 2,077 3,273 3,636 4,
Net income before related taxes.. 1,058 1,150 1,676 2,920 2,088 3,618
Taxes on net income. ._........oooo ® { ' 970 369 691 1, 241 880 1,007
Net income. 349 788 781 985 1,689 2,103 2, 60D
Cash dividends declared......__._.__.. 211 246 346 501 736 1,058 1, 248
Capital accounts 3. .. ... __ 5, 597 7,243 9,455 12,409 16,710 | 24,080 27, 204
Ratios to average capital accounts:

Net current earnings 17.2 1.5 13.2 16.6 19.6 15.1 16.0

Net income......oo.... 6.2 10.9 8.3 7.9 10.1 8.7 9.0

Cash dividends declared 3.8 3.4 3.7 4.0 4.4 4.4 4.6
Ratios to average total assets:

Total current revenue.. ... 2.3 1.7 2.4 3.1 4.4 4.6 5.1

Net eurrent earnings........_____ 10.7 0.7 0.9 1.2 1.6 1.2 1.2

! Taxes on net income included in expenses.

2 Prior to 1950, averages of amounts reported for every call date in year and final call date in prac@ding year;
1950 and 1055, averages of amounts reported for call dates at beginning, middle, and end of year were used, dplus
the last-Wednesday-of-the-month figures for the 10 intervening months; 1960, averages of amounts reported for
first 3 call dates in year and final call date in preceding year; beginning 1965, averages of amounts reported for
call dates at end of previous year, midyear, and end of year.

No.623. Feperal Reserve BANk or NEw Yorx—Discount Rares: 195010 1968
[Percent per year. See also Historical Statistics, Colonial Times to 1957, series X 812-313]

EFFECTIVE DATE Rate EFFECTIVE DATE Rate EFFECTIVE DATE Rate
1950—Aug, 21. 134 | 1957—Aug, 28 _.____ 334 | 1960—June 10 —— 814
1953—Jan, 16 2 Nov.15... 101" 3% A'ﬂ,}. 120 0TIIITTI 8
1054—Feb. 5... S 13 | 1ess—Jam. 24 .. ____ 287 | 1963—July 17 314

Apr. 18 1% IXIpa;'lB“- %/2 1964—No¥. 24._ :%

13 ) 2/4 1965—Dec. 6. oo
2 Nov, 7. N 214 | 1067~—ADr. 7o eeeee 4
2§ 1959-1\1\?:. 269.-- 3 OV 20 cmeimeo G
ay 29.. })
1956—-.2[%. 1232 .............. 284 Sept. 11.___ i/ﬁ Apr.19._. g
o N 3 In effect May 31, 5

Source of tables 622 and 623: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No. 624. FeperaL RESERVE SYSTEM—MaXmmMum INTER
TiMe DzrosiTs: 1936 10 1966 mST Ratos Pavsnis on

[Percent per year. Maximum rates that may be paid by Federal Reser
maximum rates payable by State banks or trust companies on like deggsﬁseﬁ’x?
bank is located, Effective February 1936, maximum rates that
banks, as established by Federal Deposit Insurance Corporati

er banks, Rate may not exceed
i der laws of State where m

may be paid by insured nonmember comrxfélr]cbig{
on, has been same as those for member banks]

OTHER TIME DEPOSITS

EFFECIIVE DATE §§§$’§ﬁi Multiple maturity Single maturity
Yormore | months | Smonins | ariiian S100000 | Less than
Tone 1 1002 PP P o 81y
Ty 0 4 4 Z07 183
R T e I EAA N+ - 4 N W I -
e et I 5 4 o e

X Not applicable.
1 334 percent for deposits of less than 12 months maturity.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

No. 625. SerecTEp FEDERAL CREDIT AGENCIES—MAJOR BALANCE SEEET ITEMS:
1955 To 1967

[In millions of dollars. As of December 31. Excludes capital accounts except for stock of home loan banks. Bonds,
debentures, and notes valued at par; include only publicly offered securities (excluding, for home loan banks,
bonds held within FHLB System), and are not guaranteed by U.S. government. Loans are gross of valuation
reserves and represent cost for FNMA and unpaid principal for other agencies]

ITEM 1955 1960 1964 1965 1966 1967
FEDERAL HOME LOAN BANKS (FHLB)
Assets:
Advances 10 members._ .. .ovoeecam e 1,417 | 1,981 | 5,325 | 5,997 | 6,935 4,386
Investments. - oo -vevorcccmecmrocmme e 765 | 1,233 | 1,523 | 1,640 | 2,523 2, 598
Cash and deposits 62 90 141 129 113 12
Liahilities and capital:
Bonds and notes. . .o rrce e 9751 1,266 | 4,369 | 5,221 | *6,859 4, 060
Member deposits 698 | 938 | 1,199 | 1,045 1,087 1,432
Capital St0CK . - oo e 516 989 [ 1,227 | 1,277 | 1,369 1,395
FEDERAL NATIONAL MORTGAGE ASSOCIATION (FNMA)!
Assets: Mortgage 108nS. oo iniiaarimcm e 83| 2,788 | 1,040 | 2,456 | 4,266 | 5348
Liabilities: Debentures &0A N0bES .- -- - nn oo ceemmaeennm- ~| 253 | L601| I,884| 3,800 | 919
BANES FOR COOPERATIVES
Assets: Loans t0 C00Peratives. . oo vocemeccomancmmmccmmmamnnen 371 649 958 | 1,055 | 1,200 [ 1,506
Liabilities: DeDentures ... . veoceeommcceocmmommnannn 110 407 686 797 | 1,074 1,28
FEDERAL INTERMEDIATE CREDIT BANKS
Assets: Loans and diSeounts. - oo oo eooeocommmceecmenn 693 | 1,501 | 2,247 | 2,516 2,924 | 3,411
Liabilities: Debentures. ... .. -.-.o---2co<ccemmmmemmns 857 | 1,454 | 2,112 2,835] 2,786 | 3214
FEDERAL LAND BANKS
Assets: Mortgage LOAIIS - « - o cn e o oo e e emmmm e 1,497 | 2,564 | 3,718 | 4,281} 4,958] &5 609
Tiabilities: Bomds. oo 11T L1091 | 2210 | 3,169 | 3,710 | 4385 4,904

-~ Represents zero. 1 Secondary market operations.
Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin. Data from agencies shown.



444 Banking, Finance, and Insurance

No. 626. CoMMERCIAL BaNks—AssgTs, LiaBiniTies, AND CAPITAL Accounrs:
1950 To 1967

[Money figures in millions of dollars. _Asof December 31. Includes nondeposit trust companies. Includes Puerto
Rico, Guam, and Virgin Islands. Beginning 1965, includes asset and liability figures for 14 branches of foreign
banks (tabulated as banks) licensed to do a deposit business in the State of New York. Seo Historical Statistics,

Colonial Times to 1967, series X 97-118 for related data]

YTEN 1950 | 1955 | 1960 | 1965 | 1986 | 1987
Number of banks 1. ..o iiimiaies 14,164 | 13,756 | 13,484 | 13,818 | 13,785 | 13,741
ABSOLB. e meeeeeeenenaan 169,856 | 211,831 | 258,359 | 378,899 | 406,515 | 454,602

40,430 | 47,014 | 52,233 | 61,043 | ¢p, 204 78, 164

Cash, balances with banks, and collection items. . .
e My, 0 2nks, an 2233 | 2730 | 3,371 | 4888 | G4gr| 507

Currency and coin...
Balances with banks, including reserve balance
Cash items in process of collection. . ...
Securities_...- o
U.8. Government obligations, direct and guaran!
Obligations of States and subdivisions
Securities of Federal agencies and corpor:

guaranteed by United States) ......_.. .| 8,088 ) 3,644 2, 686 4,025 | 26,001 9,051
Other securities ... . 376 469 627 1, 605 1,702 2,480
gl Bet| gl min| e ) m
eal estate loans......... 5 , 3 )
Secured by farm 1and.......-...... 0| TTee8 | 1,207 | 1,648 | 901 | 3,138 | 3 4ds
sy il wdl) g W) wE) 2G|
ecured by other Properties. - .o oeeoevooeceen .. 2,2 3
Loans to domestic commercial and foreign banks 3_ . 90 575 "o71 u’: 160 2191 1: 002
Loans to other financial institutions. ... ____....__ - - 7,181 | 13,820 [ 13,340 | 12,508
Federal funds sold (loaned)........_.._. . ) [©)] (3 2,108 2, 644 4,002
Loans to brokers and dealers in seeurities. - .-....._. 1,802 | 3,263 3,284 6,268 | 5,821 6, 215
Other loans for purchasing or carrying securities.__.{ 1,078 1,797 1,833 3, 236 3, 207 3,780
Loans t0 farmers oo ..ol ... 2,925 4, 403 5, 688 8,226 | 28,560 9,281
C%lgrzjn?eial and industrial loans (inel, open-market 92,088 | 33,42 | 43,950 | 70508 | 81 08k 5. 470
BT e oo o mm e e 2, 3
Other 10ans to inAiviQUALS. .- - 10,156 | 17,260 | 26,512 | 45,600 | 48,103 | G5I,845
All other loans, including overdrafts. ......__...____ 1,408 2, 566 2,909 5, 256 5,237 5,722
Less valuation reserves..._...... ... . 675 1,270 2,361 4,028 4 847 bk
Bank premises, furniture and fixtures, and other real
estate, [ e ————— 1, 255 1,885 3,234 5,188 5, 602 6,830
Customer’s liability on acceptances outstanding. ... - ~ | 1,428 | 1,044 2,24 2,814
Other assets. _ e 792 1,191 | 1,306 | 3,204 | 3,801 4,812
Liabilities and capital accounts. . __.__.____._.__ 169, 856 | 211,831 | 258,359 | 378,899 | 406,515 | 454, 602
DepOSItS. . ooooeeooeee o e 156,080 | 193, 205 | 230, 532 | 383, 779 | 3506, 128 | 308, 204
Deman .| 118,773 | 142,500 | 156,790 | 185,325 | 103,176 | 211,920
Time. . .| 37,316 | 50,696 { 73, 148,464 | 161,952 | 186,276

.
5
&,
9
o
=
;O
o
ey
™
-
o0
2,
£
28
N
8
S,
o0
2
2
ne
=3
S
g
13

331, 581
, and corporations..._... 126,501 | 155,726 | 184,428 | 270,810 | 288,120 322:50(\

Individuals, partnership:
Certified and officers checks, travelers checks, etc..| 2,034 | 3,017 | 4,615 | 6,001 | 7,080 8, 716
Government......._..__.._______ 12,504 | 16,873 | 22,574 | 32,421 | 33,070 | 37,100

Domestie interbank and postal sav'

Foreign government and bank.____ 1,797 | 2,869 | 3,111 : 50
Miscellaneous ligbilites... ... 2008 | 3,228 | 6777 | 14720 | 10,205 | 21,870
apital accounts...._..______ T 11,660 | 15,308 | 21,050 | 30,301 | 82,183 | 34,528
Capital stock, notes, and debentures , 665 4,707 6,351 | 10,380 | 10,837 11, 625
Sur 1315653'135&'{5 ................... 5,837 | 7,841 [ 10,041 | 13,044 | 14,178 | 15,172
Sseryaed profits. e } 2,008 | 3,850 { %308 S5%| O30} nee

~ Represents zero. ! Includes noninsured banks of deposit for which asset, lability, snd capital account
data are not available, as folows: 27 in 1950, 19 in 1955, 28 in 1960, 7 in 1965, 3 in 1660, andl.’;'in 1967 P

2 Loans to farmers direct} i { g
agencies and corporations y guaranteed by Commodity Credit Corporation included with socurities of Federal

3 Prior to 1965, “Federal funds sold (toaned)” not reported separately; most were included with loans to banks.
Source: Federal Deposit Insurance Corporation; Annual Report.

No. 627. CoMMERCIAL BaNgs—NuMBER, BANKING OFFICES, ASSETS, AND DEPOSBITS,
BY Crass oF Bank: 1966 AND 1967

[Money figures in billions of dollars. As of December 31]

BANKS BANEING ASSETS DEMAND TIME

CLASS OF BANK OFFICES DEPOSITY DEPOSITS

1966 1967 1966 1967 1966 1967 1966 1967 1966 1967

All banks, 13,767 | 13,722 | 30,678'| 31,650 | d404,6 | 4528 | 192.5 | 212 | 1610 | 1851
National____.. 4,700 | 4,788 |
, 14,410 | 14,941 | 236.0 , . ) .1 108.3
State member. .. 1,35 | 1,313 | 4,863 | 4986 | 994 ?ﬁ% 113.3 1?3.2 35| 4
Insured nonmember, 7,384 1 7,440
~ 14,102 | 11,468 : ) . .
Noninsured. ... -7 w | Can| e | v | %3 &Y WI| 24| 27|

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No. 628. InsurEp CoMMERCIAL BANKs—AssBrs AND LiaBILITIES, STATES AND OTHER

ARrEAs: 1967

[ Morey figures in nillions of dollars. As of June 30}

SELECTED ASSETS

SELECTED LIABILITIES

Total
Num- [assetsor Cash, Deposits
STATE OR OTHER AREA ber of | liabili- | Loans bank
banks ties |and dis-| Securi- (balances,| Capita}
counts, ties |and col- [accounts
net lection Total ||Demand| Time
items
Total. ... 13,533 | 411,917 | 224,792 | 110,220 | 64,677 | 32,931 | 360,210 || 183, 465 176, 745
United States. - ...._..._. 13,524 | 410,261 } 223,683 | 110,015 | 64,541 | 32,840 | 358,700 || 182,886 | 175,815
Alabama. . 266 3,967 1,934 1, 350 606 34, 3, 653 2,020 1,524
Alaska._. 10 379 199 113 53 2 350 178 172
Arizona 17 2,675 1, 670 504 200 196 2,351 1,007 1,343
Arkansas 245 2,384 1,214 724 397 203 2,146 1, 256 890
California.. ........... 181} 43,768 | 25,810 | 10,642 6, 058 3,008 | 38,831 15,541 | 23,290
Colorad0uenenemnoooon 218 3,430 1, 048 846 546 277 3,086 1, 560 1, 536
Connecticut. - 65 4,434 2, 514 1,145 658 369 3,802 2,108 1, 694
Dolaware.......... . i) 1,119 600 304 193 100 8% 636 345
Distriet of Columbia. .. 14 2,601 1, 456 735 440 206 2,421 1,439 981
Florida. .o oemiacananae 447 9,463 4, 401 3,302 1,469 744 8, 604 4, 509 3, 095
Georgia. o oo 404 8, 440 3, 244 1,547 962 532 5,107 2,978 2,219
Hawaii.. 7 s 242 711 300 158 123 1,000 516 673
25 1,046 623 273 124 78 048 465 483
1,060 | 31,030 | 16,431 4,513 4,310 2,338 | 27,386 13, 625 13,761
413 8, 734 4,392 2,845 1,344 64 7,777 , 022 3,755
662 5§, 285 2,752 1,603 717 454 4,702 2,405 2, 206
508 4, 008 1,971 1,475 505 378 3, 651 2,004 1,558
341 4,139 2,091 1,292 680 3606 3,730 2,206 1,524
222 5,207 2, 560 1,718 915 444 4,755 2,807 1,048
41 1,058 601 312 117 94 023 445 478
Marylond.............. 120 4, 200 2,441 1,085 686 347 3,820 2,186 1,633
Massachusetts. . 155 {), 422 5,378 2,107 1, 659 805 8,113 5,301 2, 812
Miehigan__............ 3421 17,740 9,807 5,258 2,217 1,146 | 16,054 5, 880 10, 17¢
Minnesota. .. 710 7,428 3,031 2,312 1, 060 569 0, 635 3,040 , 595
Mississipplcove e o anes 188 2, 506 1,269 780 398 206 2,240 1,358 882
Missouri-.oooooiaioaaan 653 | 10,016 §, 111 3, 155 1, 577 855 8, 809 4,956 3,943
Montana.............. 133 1,303 70 408 168 6 1,172 567 605
Nebraska .. .coneenn.- 432 2,772 1,481 803 437 252 2,458 1,493 066
Nevada.......... - & 856 448 263 112 60 770 367 403
New Hampshire... ... 72 756 487 163 90 70 655 327 328
Now Jersey........... 2071 12,262 6, 807 3, 680 1,439 937 | 10,982 4,902 5, 940
New Mexico. .. 64 1,14 605 342 168 80 1,035 574 461
New York!............ 3008 | 83,168 | 46,266 | 16,348 1 16,882 6,907 | 68,274 39, 641 28,333
North Carolina. . - 131 , 028 | 3,000 1,531 849 463 4,901 2, 570 2,331
North Dakota, 165 1,116 567 411 114 88 1,011 460 551
1 8 (O U y 3 ) fy QU ) 3 ¥ ’
Ohl 8§36 | 19,202 | 10,265 6,051 2, 539 1,569 | 17,084 7,570 9, 514
Oklehoma.............. 420 4,484 2,101 1,392 815 410 3,996 2,327 1, 669
Oregon. «cveeeiieaans 47 3,460 1,936 895 508 239 3,114 1,305 1,809
Pennsylvania.......... 523 { 250101 14,376 6,743 3,879 2,223 | 21,875 10,181 | 11,713
Rhoda Island_......... 10 1,511 034 362 188 120 1,327 571 756
South Carolina........ 124 1,782 020 513 208 162 1,563 1,114 449
South Dakota.......... 165 1,230 843 418 144 99 1,114 534 580
TeNNeSSO0. - nnmeneannns 2051 6,042 | 3,221 | 1,687 993 489 | 5,364 2,838 + 2,525
Texas 1,140 | 20,960 | 10,913 &, 508 3,031 1,761 | 18,559 10, 744 7,815
Utah. e 56 , 6 2 428 243 125 1,453 625 829
Vermont............... 45 685 443 171 58 53 619 206 413
Virginia............... 249 6,201 | 3,656 | 1,600 807 500 5,510 2,455 | 3,065
Washington_ ... ... ... 06| 4,705| 2,710 1,156 784 351 | 4,238 2,146 | 2,002
West Virglnia.......... 191) 2,9273] 1,089 867 288 222 , 001 1,049 953
Wisconsin.. .. ... ... 5081 7,826 | 4,005 2,556 | 3,007 585 | 7,079 3,060 | 4,020
Wyoming.............. i} 632 344 188 86 56 564 262 301
Puerto Rico.............. gl g 42?1) 1, oog 186 12; (z>8 1,358 5;% ng
am 2.l - 3 -
Virgin Islands.... .. ... 1 112 63 19 [ 108 43 64

- _ Represents zero,

Z Less than $500,000.
! Ineludes data for 7 insured hranches operated by 2 insured banks in Puerto Rico.
2 Consists of data for 5 fnsured branches operated by 1 insured bank in Calif., an

d 1 insured bank in Hawaii.

Source: Federal Deposit Insurance Corporation; semiannual report, Assets, Liabilities, and Capital Accounts;
Commercial and Mutucl Sevings Banks.
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No. 629. Cuanges 1N CoMmeRcian BANEKING STRUCTURE: 1953 To 1967
[Minus sign (—) denotes decrease]

1 1957 1959 1961 1963 1965
CHANGE 1333 a’,’fg and and and and and | a7
1967 1956 1958 1960 1962 1964 1968

ALL COMMERCIAL BANKS
i 7 13,527 | 13,471 | 13,426 | 13,760 | 13,760
Number of banks, beginning of period..._| 14,074 |i 13, gg;} 13, tlsgz 3 34;3 o 0 107

New banks organized. ... ... 205

Mergers and absorptions, 2,892 426 316 208 322 288 2§6 13
Vomgntary liquidations and suspensions... 121 12 8 B 18 13 28 )
Number of banks, end of perio@.......__.. 13,721 || 13,667 | 13,527 | 13,471 | 13,426 [ 13,760 f 13,766 | 13,7
Net change. e e R 2853 || 201 | —140| -8B | —d5 334 8| -6
STATES WITH STATEWIDE BRANCH

BANKING ! 408 -
Number of banks, beginning of period....| 1,602 1,624 | 1,426 1,362 | 1,300 1,286 | 1, )
Now gg'gks?)rynnimd% _____ go 308 37| o9 3¢ | 51 147 50 0
Mergers and absorgtions .................. 768 134 03 26 096 0‘7 9? %
Voluntary liquidations and suspensions.... 8 1 - - - 2
Number of banks, end of period...........| 1,224 | 1,426 | 1,362 | 1,300 | 1,265 | 1,303 ) 1,264 1,224
Net change......... Zae || Tgg | o4l —e2 | —db 4B 40| =

STATES WITH LIMITED BRANCH

BANKING 2 -
Number of banks, beginning of period....| 5,484 || 5,318 | 5,107 | 4,040 | 4,810 | 4,673 4,608 X
New banks organized 471 67 | 42 50| 60| 10 K4 %
Mergers and absorptions..........._____._ 1,433 265 195 178 200 173 o j
Voluntary liquidations and suspensions.... 48 3 5 2 6 3 2
Number of banks, end of period......._.._ 4,474 || 5,107 4,040 | 4,810 | 4,673 4,006 | 4,625 | 440
Net change. ... J-no0ff 11| 168 ~130| —146| =—07| —8L @ B

STATES WITH UNIT BANKING 3

Number of hanks, beginning of period
New banks organized. ..

6,988 || 7026 | 7,18¢ | 7,216 | 7,362 7,408 7,851 700
1,291 143 13 164 184 | 'are| 180

Mergers and absorptions. 191 21 28 24 26 18 32 5
Voluntary liquidations and 65 8 3 4 12 8 12 8
Number of banks, end of period. -l 8,023 7,134 { 7,216 | 7,352 | 7,498 | 7,851 | 7 9'87 8,08
Net change..___ o perad e 1035 || 108 82 136 146 | 33| 136 3

- Represents zero. ! Alaska, Ariz., Csalif, Conn., Del., Hawaii, Idsho, Md., Nev., N.C., Oreg.,, Rl,
8.C., Utah, Vt., Va., Wash., and D.C. Ind
2 Limited usually to county where bank’s head office is located or to contiguoas counties: Ala., Gs., Ind,
Xy., La., Maine, Mass., Mich., Miss., N.H., N.J., N. Mex., N.Y., Ohio, Pa., and Tenn. .
s Branch banking strictly limited or prohibited: Ark., Golo., ¥a., I, Iows, Kans, Minn., Mo, Mout,
Nebr., N. Dak., Gkla., 8. Dak., Tex., W. Va., Wis., and Wyo.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulietin, September 1063, and un-
published data.

No. 680. Lareest CoMMERCIAL Banks—Assers, DrposiTs, CariTaL FUNDS, AND
Earnings, Y RANK oF Assprs: 1060, 1965, AND 1966

[In millions of dollars, except percent. As of December 31]

1960 1965 1966
ASSET GROUP

Assets | Deposits| Assets | Deposits | Assets | Deposits | Capltal | Farn-

funds 1 ings 3
50 Jargest. 100,439 | 88,779 | 151,959 | 132,240 | 163,415 | 142,175 | 10,739 1,200
Lowest ten______ 6, 564 5878 | 9125 8,083 | 10,126 8,811 023 7
Second ten___. 8,080 7,192 1 12,004 | 10,632 | 12,838 | 11 901 877 108
Third ten...____ 10, 442 9,3411 14,792 | 12,004 15, 813 13,773 1,077 ue
Fourth ten. " - 19331 170651 291260 95126 31307 2osm | 217 el
ighest ten______.___ 1777 5,018 | 46,303 | 86,012 | 75,405 | 93508 | 81,413 6,991 o
Percentof {otal .. ______ 100.0 100, 0 100.0 100.0 100.0 100.0 100. 0 100,0
Lowest ten..._.__________ 6.5 6.6 6.0 6.1 6.2 6.2 5.8 6.4
Second ten 8.0 81 7.9 8.0 7.9 7.9 8.2 8.8
Third ten. .~ 10.4 105 9.7 9.8 0.7 9.7 10.0 8.7
Hquit ten.. 19.3 1.2 19.2 19.0 19.0 18.9 202 19.4
ighestten...___.._______ 55.8 55. 8 57.2 57.0 57.2 57.3 56,8 5.7

! Capital, surplus, and undivided profits,

2 Net operating earnings after taxes.
Source: Fortune,

New York, N.Y.; adapted from The Fortune Directory. (Copyright, 1967, by Time Ine.)
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No.681. Cuanees iIN NumMBeEr oF OpPERATING BaNKING Orricks: 1945 To 1967

[As of December 31. Includes American Samoa, Canal Zone, Mariana Islands, Marshall Islands, Midway
Islands, and Virgin Islands]

TYPE OF CHANGE 1945 1950 1955 1960 1964 1965 1966 1967
Banking offices. .- _..___..._ 18,881 19,851 | 21,676 [ 25,105 29,727 | 30,958 32,136 33,194
Number of banks. . 14,713 14,603 | 14,285 13,909 14, 281 14,324 14,201 14,244
Number of branches......... 4, 168 5,158 | 7,391 | 11,106 15,446 | 16,634 17,845 18,950
Net change during year__.._... 440 +267 | 516 +863 [ +1,358 | +1,231 | 1,178 —+1,058
Offices opened........ 292 384 807 1,060 1,553 1,454 ,402 ,
Banks....... 119 68 117 132 338 202 125 109
Branches. ...-ccoeomcmmaan 173 316 690 928 1,216 1,252 1,217 1,226
252 127 291 197 198 223 224 277
106 106 241 137 149 159 158 156
146 22 50 60 47 64 66 121

Source: Federal Deposit Insurance Corporation; Annual Report.
No. 632. BanNk MERGERS RESULTING IN NATIONAL BANKS, BY AsSSETS OF Ao-
QUIRING AND ACQUIRED Banks: 1960-1966

[Covers period from effective date of Bank Merger Act (May 13, 1960) to December 31, 1966. Includes all forms of
acquisition. The bank with the larger total assets in each transaction was considered to be the acquiring bank]

Acquired Under | $10,000,000 | $25,000,000 | $50,000,000 | $100,000,000
ASSETS OF ACQUIRING BANES banks $10,000,000 0 to to or
$24,999,900 | $49,999,990 | $99,000,000 more

Total. . eaeaan 1585 395 124 42 15 9
Under $10,000,000.... oo 62 62 - - - -
$10,000,000 to $24,999,999.. 84 7 7 - - -
$25,000,000 to $49,009,099_ 82 60 18 4 - -
$50,000,000 to $99,999,999. - 98 65 22 10 1 -
$100,000,000 OF 1H0T€- - m oo cerc e e 250 131 7 28 14 9

5£ nl'li{epresents Z€Y0. ! Comprises 568 transactions, 7 involving 3 banks, 6 involving 4 banks, and 1 involving
anks.

Source: Treasury Dept., Comptroller of the Currency; unpublished data.

No.633. Bank SusrensioNs—NUMBER OF BANKs AND AMOUNT oF DErosITSs:
1930 To 1967

[Prior to 1959, excludes Alaska and Hawaii. Banks closed either permanently or teﬁpomrﬂy, on. account of
financial difficulties, by order of supervisory authorities or by directors of bank. “Member’ refers to mem-
bership in Federa] Reserve System. Allnational banks are Federal Reserve System members; all Federal
Reserve System members are insured. See also Historical Statistics, Colonial Times to 1957, series X 165-178)

NUMBER OF BANKS DEPOSITS ($1,000)
YEAR sgﬂg l%d State and ptx;ivate
OR _ | State nonmember
PERIOD Total mlﬁa] mgm- nonmember Total || National m%ﬁgg’er -
T | Nonip-| In- Nonin- | In-
sured | sured! sured sured !

161 27 1,164 { (X) 853, 363 170, 448 202, 399 480,518 | (X)
409 071 1,778 1 (X) | 1,690,669 439,171 203, 957 957,541 | (X)
216 55 | 1,125 | (X) 715, 626 214, 150 55, 163 446,323 | (X)
1,101 174 | 2,729 | (X) | 3,598,975 {| 1,610, 540 783,399 | 1,205,027 | (X)

16 6 84 207 | 131,934 14,872 | 26,548 40,825 | 49,689
6 - 4 12 12, 056 8 12 - 406 | 3,524
- - 6 - 2, 652 - - 2, 652 -
2 1 7 7 58,317 4,606 10,478 5,198 | 20,035
3 1 8 7 41,072 18, 397 1,163 5021 | 16,491
5 1 1 1 98, 863 48, 289 1,650 5700 | 43,215
1 - 1 6 22,022 3,419 - 429 | 18,174
2 - 4 1 44, gsg 41,082 - 2,471 ’ ggg
ot z 2 i o - z -

1 1 - 2 10, 802 3,814 3,839 - | 8,149

~_Represents zero. X Not applicable. :
t Deposit insurance by Federal%eposit Insurance Corporation; became operative Jan. 1, 1934.

Source: Board of Governors of the Federal Reserve System; unpublished data.
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No. 634. MurvaL SaviNGgs Banks—Assnrs, LiABILITIES, AND CAPITAL ACCOUNTS:
1950 To 1967

[ Money figures in millions of dollars. Asof December31. Includes Puerto Rico and Virgin Islands. See Historl
cal Statistics, Colonial Times to 1967, series N 155 and X 95-96, for related data]

ITEM 1950 1955 1960 1965 1966 1967
Number of banks. ... 529 528 516 506 506 58
ASSRIS. ..l 22,385 | 31,274 | 40,574 | 58,220 | 61,011 | 66,36
Cash, balances with banks, and eollection items. . ____._.__. 797 065 872 | 1,017 087 o
Curreney and coin. ....____________________ I 511 136 142 1 173 18
Balances with banks_._.________ . 659 788 683 782 723 ]
Cash items in process of collection . . 28 43 47 67 70 B
Securitles. ... ... ] 13,200 | 12,442 | 11,992 | 10,071 | 10,726 | 12,40
U.8. Government obligations, direct and guaranteed......| 10, 868 3 6,239 | 5,470 y i
gbugﬁ:t.ionsfoé' 8 gatels and thdivglsiom- e 7 672 322 2
ecurities of Federal agencies and corporations (not guar-
anteed by United Stgates .......... Tporations. (gu 2,072 | 2,600 | 4,251 846 | 1,087 1,17
Other securities..._.______ 181 655 829 4,861 6,

Losns and discounts, net .. 7 | 5004
Real estate loans.._._. 53 *
Secured by farm land . 58 63
Becured by residential properties
Secured by other properties. ..
Commercial and industrial loans. .
Loans to individuals for personal expenditure:
All other loans, including overdrafts. .. _.__
Less valuation reserves
Bank premises, furnit
Qther assets

Linbilities and capital accounts. ______________________ 22,385 | 31,274 | 40,574 | 58,220 | 61,011 | 66,366
52,761 | 65,352 | 60,497
Depostts. L 20,0;% 28, lg'g 36,3% o~ pric g

Demand -
2 BRI Bk w8
20,0%) 28, lgg 36, 5y X+ g o

Business and personal.
Alother. .. _ .. ________ T

léﬁsggnlaneous 1tiabmties 4

apital accounts. ]

ngrplus ___________________________ 1,517 1 1,986 | 2,469 [ 3,181 | 3, 313 :{' 47
Undivided profits, reserves, and other. ... 730 826 | 1,084 | 1,482 | 1,55 d

787 882
106 275 669 795 e

Source: Federal Deposit Insurance Corporation; dnnual Report.

No. 6385. Savings Anp Loan Assocxuxorf?s—SELEc'rEn Financiap Items: 1950
70 196

As of December 31, except as noted, Includes Puerto Rico and Gusn, Bet
also Historical Statistics, Colonial Times to 1957, series N 196-203)

[Maoney figures in millions of dollars.
headnote, table 636. See

1965 1966 1667
rTEN 1950 | 1955 | 1960 | 1964 g
Number of agsaciations. . .._____._____________ 5992 | 6,071| 6,320 6,222 6,185| 6,112 | &1i5
Totalmssets.. ... 16899 | 37,656 | 71,476 | 119,355 | 120,880 | 13,996 | 143, 602
U.8. Government securities Lisz| 2,338 45051 6,006 7414 T,7713 02U
Mortgage loans outstanding t 13,749 | 31,466 | 60,070 | 101,333 | 110,306 | 114,447 [ 12}, ot
nsured. ... 848 | 1,404 | 3,524 | 4,894 | 5145 5,270 M
VA guaranteed .- 77T 2,013 | 583 | 7,222 6,68 | 6308 | 6158 i
Conventional > ___.__117777" 9,836 | 24,121 | 40,324 | 89,756 | 98,763 | 103,019 | 109,
Cash and other assets.._____.._____________ 1,657 | 3,852 | 6811 | 11,056 | 15,860 11,778 | 12 ‘m
Total Ebilittes t.____._________._______ 15,613 | 35,099 | 66,493 | 111,456 | 120,876 | 124,894 | 134, 04t
Savings capital.. 13,992 | 32,142 | 62)142 | 101,887 | 110,385 | 114,000 | 124, 5
Borrowed money || 90 Lee) 2107|560 | Gdad | 74644 4T
Loans in process. - <| 403 Ta2| vise| 92| 2108) L2722
er,

___________ | 318| ase| oss| T720| 1Bd9| 20149 | 2,463
Reserves and surphus s______________ .| 1280 2,557 | 4,988 | 7,89 | 8,704| 9,102 9,58
Mortgage loans made 1 6___
Home construction.
Home purchase

! Beginning 1966, mortgage lending data also include real estate sold on contract.

2 For 1950 and 1955, excludes shares pledged against mortgage loans.

3 Sum of these items equal§ total assets. ¢ Includes Federal Home Loan Bank advances.
5 Loans made during year. Includes loans fo

T other purposes (repair, additions and alterations, refinancing, etc.).
D usﬁ\llsrged }(Fietéeral Home Loan Bank Board; Savings and Home Financing Source Book, Annual Report, and un-
ed data.
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No. 636. ArL SaviNgs AND LoaNn AssocraTioNns—SprLEcTED Financisn Items,
StaTES AND OTEER AREAS: 1965 AND 1966

[Money figures in millions of dollars. AsofDecember3l. Major balance sheet items for all operating and insured
associations not identical with those shown in table 635, primarily because some State-chartered assoclations
sabmit their reports on dates other than December 31}

1965 1966
STATE OR OTHER AREA Number First Number First
of asso- | Total | mortgage| Savings | of asso- | Total |mortgage | Savings
clations | assets |loansout-| capital | ciations | assets |loansout-| capital
standing standing
Total ee e e ceem e camcme e 6,185 |129,459 | 110,415 | 110,349 6,112 134,024 | 113,711 114,163
AT R 54 880 736 799 55 936 782 850
AlaSKS e ooe e 3 53 42 390 3 54 44 44
oo gl m| el M oW @ @l @
Arkansas. .....ooooiooiiaiiooon
Californif. .- .ooooooooaaanns 285 | 25,856 | 22,200 | 21,007 278 | 26,380 | 22,079 21, 230
ColOrad0n v emm e e e 56 | 1,548 1,312 1,300 571 1,848 1,563 1, 533
go?uectlcutn. ¥ 18 o7 033 o1 1 1, o10 1 032
RIAWATC .o oo meme e
District of Columbia_ ... 241 2,121 1,897 1,788 281 2,174 1,059 1,820
Flordda. e eee e en 135 | 5770 4,918 5,111 136 | 5,088 5,083 5,278
GOOTEIR ceeem e e e 106 | 2,044 1,761 1,779 107 {2,100 1,828 1,818
Hawail ... L 13| “as 311 283 1| “ars 392 300
19 324 281 27 19 200 267 243
580 | 11, 085 9,372 9, 458 577 } 11,580 9,794 9, 038
213 , 908 2,447 2,672 200 | 3,035 , 554 2,703
9l | 1,410 1,176 1,232 921 1,470 1,227 1,304
102 163 | 1,387 | 1,305 100 1,502 | 1,38 1, 367
132 | 1,485 1,287 1,325 133 | 1,543 1,332 1,377
101 | 1,660 1,388 1,465 104§ 1,759 1, 516 1, 549
32 173 144 153 32 177 150 157
Maryland. ... o oooooiiiaaaan 340 | 2,381 2,021 1,966 325 | 2,465 2,104 2,047
Massnchusetts. ... . 201 | 3,248 | 2,78 | 2,71 0] 338 | 28 2,802
Michigan..... . 72 ?, 341 2,840 2,845 71| 38,424 2,920 2, 907
Minnesota.... - 791 2,436 2,075 2,122 79| 2,581 2,174 2, 200
Mississipplo ool 81 668 479 506 80 607 514 535
MASSOUITa e e e e 1401 3,024 2,617 2, 682 148 | 3,150 2,720 2, 690
Montana. ... . 17 211 180 190 18 218 187 195
Nevadn. B @ ml om| % @ i &
evad. e
New Haropshire 26 257 223 220 2% 268 231 299
New Jersey. 380 1 4,822 4,176 4, 241 380 | 4,060 4, 819 4 8334
New Mexico.. ; 36 | 408 "342 '349 36 | 401 '349 ' 363
New York...... 22§ 8,042 7,038 g, 874 220 | 8,218 7,239 7,024
North Carolina. R 182 | 2,385 2,007 2,085 183 | 2,452 2,150 2,133
North Dakota . 15 361 200 208 15 373 304 319
569 | 10,148 8,218 8,848 548 | 10,437 8,475 9, 150
Bl Mwa| “ha| ey Bl owEe) riEl L
Pennsylvania. 742 | 6,089 5,270 5,183 727 b 6232 | 5,399 5,327
Rhode Island......... . 8 404 349 327 g 401 349 327
South Carollna................ 781 1,180 1,018 1,081 79 | 1,250 1,085 1,110
South Dakota - 19 165 140 146 20 176 148 156
Tennessee. . .- 651 1,285 1, 10? 1,126 66 | 1,375 1,180 1,218
Texas..-..... 2711 5,373 4, 563 4,652 25 | 5,720 4,839 4,019
Utahen v 22 678 572 543 21 669 558 539
Vermont..... ................. 8 70 62 58 8 73 64 62
Virginda.. ... . . 761 1,276 1,009 1,11 77| 1,337 1,158 1,163
Wost Vireinia G128 Ml M| &) Pew| Ms| i
est Virginia J 35
Wisconsin..... y 164 | 2,034 2,633 2,601 149 | 3,041 2, 609 2,628
Wyoming. oo oo 12 139 117 123 12 141 120 122
Puerto Rico. ........... ... 8 216 181 176 8 230 195 183
GQuam. oo 1 3 3 2 1 3 3 2

Source: Federal Tlome Loan Bank Board; annual study, Trends in the Savings and Loan Field.
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No. 6387. Lire InsuRANCE CoMpaNmsS—AsseTs, BARNING RaTE, LIABILITIES, AND
CaPITAL AND SUrPLUS: 1940 To 1967

In millions of dollars, except percent. As of December 31. Prior to 1960, excludes Alaska and Hawail. See also
tin ons o Igist%?ical Statistics, Colonial Times to 1967, serles X 450-468]

1TEM 1940 | 1950 | 1955 1960 1964 1965 1966 1967

30,802 | 64,020 | 90,432 | 110,676 | 149, 32;'[3) 158,884 | 167,022 177, 361

3
t

17,092 | 39,366 | 47, 741 ,
"605 | 2,103 | 3,633 | 4,981 7,938 9,126 | 8,755 | 10,787

5,972 | 16,102 | 20,445 | 41,771 55,152 | 60,013 | 64,600 67,518

2,065 | 1,445 | 2,881 | 3,765 | 4,828 | 4,681 4, 5, 186
5068 | 5004 | 7032| 10,504 | 15,880 | 14,912 | 16,877| 18447

Net rate of interest earned on
assets (percent) .. ... ... 8.45 3.13 3.51 4,11 4,53 4.61 4,73 4,83
LARDIIHES 2o oo oennn 28,064 | 50,381 | 83,424 | 100,002 | 136,589 | 145,048 { 162,227 | 161,78
Policy resorves b............... 37,933 | 54046 | 75,350 | 98,473 | 120,698 | 127,620 | 134,527 | 143,217
Capital and surplus ®........._.. 1,838 | 4,630 | 7,008 9,674 | 12,881 | 13,836 | 14,706| 15613

1 Ineludes cash, policy loans, collateral loans, due and deferred premiums, due and accrued investment incoms,
and sl other assets.

2 Rates are calculated hefore deducting any Federal income taxes. . «

3 For all years, business of accident and health departments of U.S. life insurance companies included in ‘‘Lia-
bilities and *‘Capital and surplus” beginning 1950, also included in ‘‘ Policy reserves.”

Source: Institute of Life Insurance, New York, N.Y.; Based on data from Life Insurance Fact Book and from
The Spectator, Philadelphia, Pa., Insurance Yearbook.

No. 638. FepBRAL AND STATE-CHARTERED CREDIT UNIONS—SUMMARY: 1940 TO 1967

{As of December 31. Includes District of Columbia, Puerto Rico, Canal Zone, Guam, and Virgin Islands, except
as noted. See also Historical Stat{at{'cs, Colonial Times to 1957, series X 403-414

NUMBER ) AMOUNT (mil, dol.)
YEAR Credit unions Members Assets Loans out- Savings
reporting ! (1,000) standing
Federal | State 2 | Federal | State? | Federal | State 2 | Federal | State 2 | Federal | State 23
3,756 | 5175 | 1,128| 1,700 73 181 56 135 66 146
3,757 4,858 1,217 1,626 163 282 35 91 141 226
5,587 2,127 2,483 406 600 264 416 362 489
8, 258 4,032 4,121 1,267 1,476 863 1,071 1,136 1,312
10,151 6, 087 5,971 2,870 2, 989 2,021 2,881 2,344 2, 637
10,337 7,008 8, 7456 3,430 3,758 2. 561 2,017 3,020 3,812
10,346 | 7,500 | 7,0801 3,017| 4,213 2,911 3,260 3,453 3,711
10,452 8,002 7,530 4, 559 4, 800 3,349 3,699 4,017 4,208
10, 521 8,641 8,115 5,166 5, 385 3, 8656 4,233 4, 538 4,682
10,644 | 9,272} 8,851 5660 5938 4,324 4760 | 4,944 5127
10,760 | 10,080 | 9,195] 6,280 | 6,571 4,609 | 5,184 5,499 5,704

1 Does not represent total number chartered; reports are not recsived from all t uni lon, and
sognz lggi malc)tive‘ Howaver, the number of Federal unions reporting is same as n%txaﬁdém?i‘ﬁ %ﬁgtﬁgﬁmt o, o
be m;,l wflzgv{g?icgz}véag}ﬁnlfgéagghslggg a]geako}a, }Nyoming, Canal Zone, Guam, Virgin Islands, and,

lgimlncludes e st o or local credit union law.

Bource: Dept. of Health, Eduest H
Cedit Union Program, and’ Sociot &ic?r&%uavgﬂm' Soclal Security Administration; aunual report, Federal
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No. 639. Monzy SuprrLy AND Tive DeposiTs: 1950 To 1967
[In billions of dollars. As of December, seasonally adjusted. Averages of daily figures)

ITEM 1950 1955 1960 1964 1965 1966 1967
TOtAL o oo oo 1529 185.2| 213.9 | 285.9 | 313.7( 329.0( 3653
MONEY SUDPLY -~ - o mm e o cmm e o e e e e 116.2 | 1852 | 1411 | 159.3 | 166.8 | 170.4 [ 18L5
Currency 1 - 25.0 27.8 28.9 34.2 3 38.3 |- 40.4
Demand deposits 2. oo aaan 91,2 | 107.4| 112.1| 1251 130.5 | 132.1 1411
Time deposits, adjusted 3. oomm e 36.7 50.0 72.9 | 126.6 | 146.9 | 158.6 183.8

1 Currency outside Treasury, Federal Reserve System, and vaults of all commercial banks.

2 Demand deposits at all commercial banks other than those due to domestic commercial banks and U.S. Gov-
eﬁmment,b}:gsk cash items in process of collection and Federal Reserve float, plus forsign demand balances of Federal

eserve s.

3Time deposits at all commercial banks other than those due to domestic commercial banks and U.S.
Government.

Source: Executive Office of the President, Council of Economic Advisors; Economic Repori of the President’
February 1968. Data from Board of Governors of the Federal Reserve System.

No. 640. DrmaNDp DEr0sIT AccoUNTs—BANK Desirs AND Drrosrr TURNOVER:
1955 To 1968

[Old series covers 344 reporting cities, except as noted. New series covers 233 standard metropolitan statistical
areas (SMSA’s) as defined May 1, 1967; for definition, see text, p. 2. Both series include only debits to demand
deposit accounts of individuals, partnerships, corporations, States, and political subdivisions, and exclude
debits to U.S. Government, interbank, and time deposit accounts. See Historical Statistics, Colonial Times to
1957, series X 216~225, for related but not comparable data]

DEBITS TO DEMAND DEPOSIT ACCOUNTS ANNUAL RATE OF TURNOVER
(bil, dol.)
YEAR All Leading centers All Leading centers !
report- Other | report- Other
ing centers 2 ing centers 2
centers New | 6 others centers New | 6 others
York York
OLD SERIES
2, 044 767 432 845 27.3 20,4
2,839 1,108 578 1,158 35.5 60.0 34.8 25.7
4,141 1,736 842 1, 93.8 47.8 30.
4,631 1,925 1,031 1,675 44,8 90. 2 41.6 29,2
5,152 2,139 1,141 1,872 48.3 99.6 4.9 3.3
5,023 2, 502 1,328 3 52.8 109. 4 50,1 33.3
. 7,501 3, 286 1,674 2, 542 59,7 126.7 57.4 36.2
Merch. ... 6,316 2,787 1,387 2,173 54.8 117.2 5L2 33.9
1968, March._..____.._..__ 7,219 3,108 1, 602 2, 419 59.3 128.2 56. 5 35.7

1014 serles, cities; new series, SMSA’s. The 6 others” comprise Boston, Philadelphia, Chicago, Detroit,
San Francisco-Oakland, and Los Angeles-Long Beach,
2 01d series, 338 in 1955, 337 thereafter. New series, 226 SMSA's.

Source: Board of Giovernors of the Federal Reserve System; annual and current reports on bank debits and
Federal Reserve Bulletin.

No. 641. InTErREsT BEariNG Deposits, BY TYPE: 1950 To 1967
[In millions of dollars. As of December, not seasonally adjusted]

TYPE 1950 1955 1960 1964 1965 1966 1967

Y 71,270 | 112,305 | 175,518 | 284,152 | 817,295 | 335,969 | (NA)
Commercial bank time deposits 1.......| 36,403 | 49,602 | 72,052 | 125,181 { 146,247 ( 156,883 | 181,788
Mutual savings banks deposits.. 20,025 | 28,182 | 36,343 | _ 48,840 | 52,443 | 55,006 60,107
Savings and loan shares. ... 21 13,902 | 32,142 | 62,142 | T101,887 | 110,385 | 114,000 | 124,562

Credit union shares. _ ... . ..o._. 850 2,379 4,081 8,225 9,220 | 10,0711 (N4)

NA Not available.

1Time deposits at all commercial banks other than those dus to domestic commercial banks and U.S. Govern-
ment. Averages of daily figures. Effective June 9, 1966, balances accumulated for payment of personal loans were
reclassified for reserve purposes and are excluded from time deposits reported by member banks.

Source: Board of Governors of the Federal Reserve System, unpublished data; National Association of Mutual
Savings Banks, New York, Nutional Fact Book: Mutual Savings Banking; Federal Home Toan Bank Board,
Savings and FHome Financing Source Book; and Dept. of Health, Education, and Welfare, Soclal Security Admin-
istration, Federal Credit Union Program.
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No. 642. Szuecredp Liquip Assers Hewup By THe PuBnic: 1950 To 1968

[In hillions of dollars. As of December 81, except as indicated, Excludes holdings of the U.8. Government, Govern-
ment agencies and trust funds, domestic cornmercial banks, and Federal Reserve banks. Adjusted wherever
possible to avoid double counting]

TIME DEPOSITS U.S.
Demand Savings U.S. Govern-
deposits Postal and Govern- | ment
YEAR AND MONTH Total! || and cur- | Com- | Mutual | savings loan ment | securities
rency ¢ | mercial | savings | system shares | savings | maturing
banks 13| banks bonds ¢ | within
1 yeard
271.4 116.5 36.6 20.1 2.9 14.0 55.8 26.4
332.5 133.3 49.7 28.1 1.9 32.0 65,9 L6
399.2 138.4 73.1 36.2 .8 6L.8 470 41.9
424.6 142.6 82.5 38.3 .6 70.6 47. 4 42.6
459.0 144.8 8.1 41. 4 b 79.8 47.6 46.8
405.4 149.8 112.9 44.5 .6 90.9 49,0 48.1
530.5 156. 7 127.1 49.0 .4 101. 4 9. 9 46.1
673.0 164.0 1471 52.6 .3 109. 8 50.5 48.6
60L. 5 168. 6 159.3 55.2 .1 113. 4 50.9 53.9
649.3 180. 3 182.6 60.1 - 123.9 51.9 50.5
665. 2 177.7 186.9 561.0 - 5124.6 51.8 53.2

- Represents zero.

1 Effective June 1966, excludes balances accumulated for payment of personal loans (about $1.1 billion).

3 Excludes demand deposits held by mutual savings banks and savings and loan sssociations. Data are for last
Wednesday of month. .

3 Excludes deposits due to domestic commercial banks and the U.S. Government. Data are for last Wednesday
of month except December 31 call data used where available. . . .

+ Excludes holdings of Government agencies and trust funds, domestic commercial and mutual savings banks,
Pederal Reserve banks, and, beginning 1960, savings and loan associations.
b Ganeﬂects conversion of a savings and loan association with share capital of about $175 million to a mutual savings

ank.

Source: Executive Office of the President, Council of Economic Advisers, In Economic Report of the President,
February 1968. Data from Board of Governors of the Federal Reserve System.

No. 643. Money Stock anp Monzy v Circuramion: 1950 To 1967

&y
{In millions of dollars, except as indicated. As of June 30, except as indicated. From records of Treasurer’s Office
supplemented by reports from Treasury offices and Federal Reserve banks. Covers all transactions through
Tune 30, including those for which reports were received after that date. Therefore, figures may differ {from
similar figures prepared on hasis of daily Treasury statements]

EIND OF MONEY 1950 | 1955 | 1960 | 1964 | 1965 1966 1967 1966, 1967,

. Dec. 31 | Dec. 31
Total money stock -....... 37,935 | 42,045 | 42,350 | 48,753 | 50,239 | 53,436 | 54,357 | 54,798 | 56,025
Percent gold- ... 63.9 516 456 3.7 2.7 24,8 93,7 23.6 21,0

Bullion and coin, net

2,622 | 2,506 | 2,562 | 3,377 | 4,200 ( 5,040 | 5,809 | 5,420 6,114
Held as security _

25,505 | 23,595 | 21,611 | 17,153 | 14,716 | 13,751 | 13,162 | 18,300 12, 010

Gold . oo 24,231 | 21,678 | 19,322 | 15,461 | 13,034 | 113,251 | 112,877 | 112,047 | 111,749
Silver bullion (monetary
R R 2,023 | 2,187 | 2,252 | 1,847 : 1,267 864 552 742 450
Standard silver dollars__.... 493 490 488 485 4 485 485 485 485
Subsidiary coin 1,206 | 1,552 | 1,999 | 2,375 | 3,257 | 4,160 | 3,600 4,441
MINOr €olM o oo 37 450 559 738 853 933 979 964 1,000
Paper currency, niet - ... 46,039 | 48,306 | 48,458 | 49,360 | 49,910
Gold certificates, net 3. 74 20 8,663 | 7,380 | 6,434 | 5968 | 6,173 4,822
Silver certificates......_.... 2,825 | 2,410 | 2,304 | 1,827 889 602 308 569 are
F.R. notes and bank notes__| 23,880 | 26,793 | 28,495 | 34,503 | 37,416 | 41,016 | 41,740 | 42,283 1 44,372
Other. 435 415 404 383 345 344 343 344 343
Money in cireulation _.....__. 27,156 | 30,229 | 32,065 | 37,734 | 39,720 | 42,564 | 44,712 | 44,663 | 47,226
Per capita ‘. ... dol- . 179 183 1 166 204 216 225 225 26

! Excludes gold deposited with United States by International Monetary Fund.

¢ Beginning 1984, excludes bullicn carried at monetary value but released for coinage use.

3 Gold eertificates outside Treasury, credits payable in gold certificates, and redemption fund for Federal Reserve
notes. Excludes amounts held by Federal Reserve agents for Federal Reserve notes.

¢ Based on Bureau of the Census estimates of population.

nsig%rg(:t’al‘reasury Dept.; Annual Report of the Secretary of the Treasury on the State of the Finances, and unpub-
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No. 644. Money 1IN CIRCULATION, BY DENOMINATION: 1960 To 1967
{In millions of dollars. As of December 31]

DENOMINATION 1960 1961 1962 1963 1964 1965 1966 1967

33,918 | 35,338 | 37,692 | 39,619 | 42,056 | 44,663 | 47,226

24,388 | 25,356 | 26,807 | 28,100 | 29,842 | 31,695 | 33,467
2,582 | 2,782 | 3,030 | 3,405 | 4,027 | 4,480 4,018

1,588 | 1,636 | 1,722 | 1,806 | 1,908 | 2,051 | 2,036

92 103 ‘| ‘197 iz 136
2,313 | 2,375 | 2,460 | 2,517 | 2,618 | 2,756 | 2,850
6,878 | 7,071 | 7373 | 543 | 7794 | 8070 | 8366
10,935 | 11,395 | 12,100 | 12,717 | 13,369 | 14,201 | 15,162
9,531 | 9, 10,885 | 11,519 | 12,214 | 12,969 | 13,758
2,869 | 2 3,221 | 3,381 | 3,540 | 3,700 | 3,915

208 203 288 286 285
3 2 3 3

983
, 990 A
6,106 | 6,448 | 7,110 | 7,500 | 8135 | 8735 | 9,311
240 | 240 | ‘8| 245 | el 240
293
3 3
10 10 4 1 4 4 4

I Qutside T'reasury and Federal Reserve Banks, % Paper currency only; $1 silver coins reported under coin.
Source: Board of Governors of the Federal Reserve System, Federal Reserve Bulletin.

No. 645. PropucTtion or U.S. CoIns, BY DENOMINATION: 1960 TO 1967

[In millions of pieces. Production data are equivalent to deliveries of coin by the mints to banking channels
for issue to the public. No gold coins have been minted since 1933; no standard silver dollars, since 1985]

YEAR Total Half uarter Dimes 6-cent 1-cent

dollars ollars pieces pleces
1960. - 2,811 26 94 272 250 2,169
1961 3,217 32 124 306 306 2, 510
1962 3,409 48 167 411 381 2,402
1963 - 3, 840 92 213 548 2, 531
1064 5, 596 206 386 81 801 3,388
1965 ——— 7,920 186 1,339 1,315 2,016 3,064
1966 9, 573 207 2,185 3,196 201 3,684
bR 7,228 207 1,526 2, 248 109 3,050

Source: Treasury Dept., Bureau of the Mint; Annual Report of the Director.

No. 646. MoNEY MARKET RaTES: 1950 TO 1968
{Percent per year. Annual averages. See also Historical Statistics, Colonial Times to 1957, series X 305-311]

TYPE 1950 | 1955 | 1960 | 1963 | 1964 | 1965 | 1966 | 1967 | A3o5
Prime commereial paper 1. ... ... .......... 1,45 | 2.18 |3.8 |85 |38.97 |438 |55 |610 5.64
Finance company paper 2. _. .| 1.41 | 197 | 3.54 |3.40 |3.8 | 427 | 542 | 4.8 5.40
Prime bankers’ acceptances$_._._.... .| L1 [ L71 (3.5l |8.8 |[3.77 |42 |536 |47 5.50
Stock exchange call loang, going rate4_.._.. 1.63 |3.20 |4.99 | 450 |4.50 | 460 | 578 | 567 6.00
Federal Reserve discount rate (low and
high during year) 5__.__.__.._. tow 2nd. 104-134| 1062041 34 | 3-314( 8364 | 4414 4y 4 456
U.ag. Gozl:mmb ills:mt securities, taxable: ¢ )
mon| :
Market yield. ceeen oo 1.20 {178 | 287 {316 [854 [3.95 |48 |430 5.16
Rate on new issues. . 11,218 | 1,753 | 2.928 | 3.157 | 3.540 | 3.954 | 4.881 | 4.321 | 5.144
9-12 month issues 7. .. | 1.26 | 1,80 |8.55 [3.28 |87 |400 | 517 |4.8 5,55
356 year issues ... .. . | 1.50 1250 |3.99 {872 |4.06 | 422 |516 | 507 5.77
Longterm % . ..o s 2.82 | 2.84 [ 4,01 {400 | 415 | 421 |466 | 485 5.30
State and local government Aaa ®_______._ 1.56 | 218 (326 |3.06 |3.00 |316 |3.67 |3.74 4.28
gorpomte Aga foyornment Aaa 1262 |3.06 {441 |4.26 [4.40 | 449 | 513 | 551 6.11
ome mortgages: 11
FHA insured, new yield 4,15 | 4.66 6 |5.46 |5.45 |547 |6.38 |6.56 6.83
Conventional, new... . ENA) éNAg (NA) | 5.8L | 580 |58 |640 [6.5 6.80
Conventional, existh NA) | (NA) | (NA) [ 5,87 [ 5.85 | 580 | 647 |6.57 6,80

NA. Not available. 4 to 6 months; averages of daily offering rates of dealers. it
i :tllila&.fll %irgetly, 3 to 6 months; averages of daily rates, published by finance companies, for varying mat es
n the Ay range. . .

390 days; averages of daily offering rates of dealers. ¢ Averages of daily quotations. "

§ Federal Reserve Bank of New York. ¢ Except for new bill issues, yields are averages computed from daily
closing bid prices. =7 Certificates of indebtedness and selected note and bond issues.

8 Selected note and bond jssues. ¢ Market yields adjusted to a 20-year maturity by U.S. Treasury. th

10 Source: Moody’s Investors Service, New York. It Averages based on quotations for 1 day each month,
as compiled by FHA.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin and unpublished data.
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No. 647. BaNk RaTes oN SHorT-TERM BusiNess Loans: 1967 axp 1968 .

. i ies; covers new loans and loan renewals made during flrst half of middle month of
[P:;gﬁ%;ﬁgdyaeraaua}i?;ﬁdrzggted by 126 banks in 36 financial centers. Refers to loans with maturity of 1 year
orless, For further details, see Federal Reseroe Bulletin, May 1967)

1967 1968
CENTER
February May August | November | February May
Average, 35 centers._.._._...._ 6.1 6.0 6.0 6.0 . 6.4 6.8
Nev York ity e ] 8 51 3 61 88
7 other Northeast___. X 3 3 3 . g
8 North Central .. ... 6.1 5.9 5.9 5.9 0.4 6.9
7 Southeast. oo 6.1 5.9 5.9 5.9 6,2 6.6
8 Southwest.. - - 6.2 8.0 6.0 6.0 0.4 6.0
4 West Coast . mnommmeaao o cecicaen 6.3 6.1 6.0 6.0 6.3 6.8
Size of loan, 35 centers: - 65 6.6 6.6 08 7.8
6.6 6.5 6.5 6.5 6.8 .2
8.3 6.2 6.2 6.2 6.6 7.0
$500,000 to $999,000. ... ... 6.1 5.9 5.9 5.9 6.3 6.8
$1,000,000 and over ... ... 5.9 5.7 5.7 5.7 6.2 8.7
Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.,
No. 648. Bownp aND Stock YieLps—PrrcENT: 1940 1o 1967
[See also Historical Statistics, Colonial Times to 1957, series X 330-347]
CLASS 1940 1950 1956 1960 1964 1965 1966 1967
BONDS
U.8. Government f_ oo (NA) 2.32 | 2.84 4.01 4.15 4.21 4.66 4,85
Maunicipal (Standard & Poor’s Corp., 15
) S 2.50 1,08 2,53 3.73 3.22 3.27 3.82 ¢+ 3.08
Municipal (Bond Buyer, 20 bonds).__._____. 2.52 1.90 2.49 3.51 3.20 3.28 3.8 3.96¢
Corporate, by years to maturity: 2
BYOATS e e 1.28 | 81,90 2.70 4.73 4,16 4, 45.28 56,24
10 years 1.96 2.30 2.80 4,60 4.26 4,33 46.23 56,20
20 YORAYS e 2.55 2,48 2.95 4.55 4,33 4,35 | 45.00 56,00
30 years 2,70 2,58 3.04 4. 56 4,33 4.35 | 14,95 85,03
Corptgmt‘ee (Moody’s Investors Service), by
Total (108 bonds).. . -eoooeooeoe 3.65| 2.8 | 825 4.78] 457| 464] 6.34] 582
Industrials (37 bonds). -l 310 267 319 4.50| 4.52| 4.61] 530 5.74
Raijlroads (31 bonds)____. - 4.30 3.10 3.34 4.92 4.67 4,72 [ 5,87 , 89
Public utilities (40 bonds)..ooeee o 3.25 1 2.82| 3.22 4.69 4.53 4,60 | 5.36 .81
STOCKS
Prtzterfeké% (Standard & Poor's Corp., 10
stoc]
Common S§M°° 4575 Tavestors Bervicdy:s 4.14 3.85 4.01 4.75 4,32 4,33 4,97 5.84
Composite 9. 5.3 4.3 4.1 3.6 3.0 3.1 3.6 3.4
Industrials, .| 83 6.5 3.9 3.5 3.0 3.0 3.4 3.1
Railroads 64 | 65| 49 | 56| 40 | 43 | 48 4.8
Public utilities. . ... T 6.0 5.7 4.5 3.8 3.2 3.3 4.0 4.3

xNFA llggg avallable.i 1
or average yield on taxable bonds due or callable after 15 ; th
ye’ai's of ore. Data from Board of Governors, Federal Reserve Syys%:%,t ereafter, on those dug or callabl n 10
) 94’% Ia]md 1%50, estimated yields prevailing on highest grade issues in first quarter of year; thereafter, in February
on3 i{ Toug 1955hfrom National Bureau of Economic Research; thereafter, Scudder, Stevens and Clark,
# More than usually liable to error. ¢ February 1967 data, '8 February 1968 data.
: Iyigulréber of hssues beginning September 1967; number varies for earlier years.
9 yisl gs d gglégsgo 1325 méml%er of stocks and determined from average of median yields as follows: 1040, 15 stocks,
s & (Sept. 8), 14 stocks, 8 yields; beginning Sept. 9, 1965, 10 stocks, 8 yields. Issues converted to
a ?IY ce ﬁi%u valent to $100 par and a 7 percent annual dividend before averaging.
o nlcelud t:.r?1 ﬁbt:tmei? by dividing the average per-share dividend by the average per-share price in each group.
conmtludas rio ocks for firg Insurance companies and N.Y, banks, and 1 additional public utility, which ig s
nuous series cormnposed of electric utilities (representing operating electric companies).

Source: Dept. of Commerce,
Businese. Bep ot Cor souroes’, 2;2%% g{eBst%lsligess Economices (except as noted). Monthly data in Survey of Current
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No. 649. CuaracTerIisTICS OF FIRST MORTGAGE LOANS FOR PURCHASE OF SINGLE-
FamiLy HoMmus: 1966 To 1968

[Percent, except ag indicated. Monthly averages, Refers to loans originated directly (rather than through corre-
spondents) by savings and loan associations, lifo insurance companies, mortgage companies, commercial banks,
and mutual savings banks]

NEW HOMES EXISTING HOMES
LOAN CHARACTERISTIC 1966 1967 1966 1967
1968, 1968,
Apr. Apr.
Apr. | Oct. | Apr. | Oct. Apr, | Oct. | Apr. | Oct.

Contract interest rate. . 6.40 [ 6.31 | 6,34 | 6.56] 6.10| 6.58| 6.34 | 6.39 6. 64
Initial fees and charges 1. . 5 0011 0771 0.8 | 0.8 ] 061 0.8 | 074! 0.78 0.79
Term to maturity._ ... ... I'S. - . 24.3 | 248 254 253| 221 2L1| 22.3| 225 22.6

719 | 73.21 73.8| 73.4( 730 70.8( V2.6 73.0 72,8
27.1| 27.0 | 287 30.3| 22.5| 2.9 23.7| 23.7 25.2

Loans to price ratio_ ..
Purchase price._............

1 Include only discounts and iritial payments that provide additional income to lender; exclude reimbursable
closing costs. Expressed as percent of principal mortgage amount.

Source: Federal Home Loan Bank Board; monthly news releases.

No. 650. DivipEnps PEr SHARE FoR CoMMON STocks—ANNUAL RATES:
1940 To 1968

Com- Indus- Public Rail- New Fire in-
YEAR posite ! trials utilities roads York surance
banks companies
$1.78 $1, 67 $1.54 $1.08 $2.08 $1.62
1.92 1.76 1.30 2,19 2.00 1.62
3.53 3.77 1,76 2.18 2,50 2.46
4,75 5.13 2.21 3.43 3.19 3.49
5. 59 6.03 2.68 3.63 3.97 4.75
7.65 8,48 3.86 4,00 4,90 6.33
8.25 9.17 4,11 4.45 5,06 6.85
8.26 9,03 4,34 4,62 5.35 7.82
8.42 9.12 4.46 4,52 5.69 8.08

1 Includes American Telephone and Telegraph Co. stock; excluded from ‘““Public utilities.”

Source: Moody’s Investors Service, New York, N.Y. Monthly data in Dept. of Commerce, Office of Business
Econorics; Swuroey of Current Business.

No. 651. SrcuriTy Prices: 1950 To 1967
[Averages of monthly figures. See also Historical Statistics, Colonial Times to 1957, series X 348-354]

CLASS 1950 1955 1960 1964 1965 1966 1967
BONDS (dollars per $100 bond)
U.8. Government, long term 1_ ... 102.53 | 108.36 86.22 84. 46 83.76 78,63 |  76.55
State and local 2.__.._.__.... ) 133. 4 123.1 103.9 111. & 110.6 102.6 100. &
Corporate AAA 2 ... ......... ... 121.9 114.4 04.7 95.1 03.9 86.1 81.8
COMMON STOCES (index, 1941-43=10) ?

Total e 18,40 40.49 55.85 81.87 88,17 85. 26 91.93
Industrial. . R 18,83 42.40 59.43 86.19 93.48 91.00 99.18
Railroad._. . - . . 15,53 32.94 30.31 45.46 46.78 46,34 46.72
Publie ntility . ... coe . 19, 96 31.87 46. 86 69. 01 76. 08 68,21 68.10

VOLUME OF TRADING 4
SIS, e ananans 1,000.. 2,012 2,578 3,042 4,888 6,174 7,538 10,143

1 Derived from average market yields on basis of an assumed 3 percent, 20-year bond.

? Derived from average yields as computed by Standard and Poor’s Corporation on basis of a 4 percent, 20-year
bond; Wednesday closing prices.

i Standard and Poor’s index.

+ Average daily trading in stocks on N.Y. Stock Exchange for a 5}¢-hour trading day.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No. 652. Saums or STocks AND Bonps ON REarsterED ExcHANGES: 1940 wo 1967
[In millions]
EXCHANGE 1940 | 1945 | 1950 | 1955 | 1960 | 1963 | 1964 | 1965 | 1966 | 1967
ALL EXCHANGES

M;;ke]gva:lue, all sales._.|$9,726 |5i8, 112 |$22,840 ($39, 261 |$46,901 ($66,157 ($75,328 |$93,325 |$127,914 $168,264
SLocks:

Market value $8,404 (316,226 ($21, 777 |$37, 868 |$45, 219 |$64, 314 |$72, 147 (389, 225 |$123,08¢ [$161, 752
pShares. ... | 555 (P10 220 ¥ 857 $1,212 $1:389 1,838 | 2,045 | 2,587 | 3,188 | 4,004
onds:
Market value _|s1,314 | 51,842 | 31,088 | 31,231 | 31,607 | §1,740 | 92,882 | $3,794 | $4,261 | $6,087
Par value. “|52) 081 22,691 $U978 | 31061 | S1614 | 51,654 | §2,641 | §3,289 | §3,740 | $5, 804
A e val $103 | $208 | §805 |  S010 ) W2
arket value. 1 o8 45 25 | $161 75
Number of units._.__ $5 $22 $35 5108 $51 41 81 82 123 u
NEW YORK STOCK
EXCHANGE

Msl{k‘it“lﬂ“ey all sales___($8,223 (§15,190 ($19,735 934,038 |$39,552 356,564 |$63,284 1§76, 878 $102,754 |$130,791
OCKS:

g _|$7,166 |$13, 462 |$18, 725 |83z, 745 |$37,960 (354, 887 |$60, 424 [373,200 | $98, 565 [§125, 320
BoBAres. - 1T g [P e TS E B e T O 1P 88 | mase || Ls0e | 2, 2, 836
onas:

Market value _191,053 | $1,716 | $1,000 | 51,207 | 51,580 | §1, 667 | $2,783 | 93,648 | g4,101 | 95,428
Par valuo_...._._____|§1)760 | §2,500 | $1,228 | $1,226 | $1,587 | $I, 586 | $2,542 | $3,150 | 3,500 | 54,882

Rights and warran

Market value.____. 4 12 10 5 13 11 $77 $34 $88 $34
Number of uni $2 $11 $27 $§g $29 $21 60 58 93 107

! Includes vating trust certificates, American depositary receipts, and certificates of deposit for stocks.
2 Excludes U.S. Government honds.

Source: Securities and Exchange Commission. Monthly data in Statistical Bulletin.

No. 653. SecuriTins Listep AND Sarms oN N. Y. Stock ExcEancE: 1940 To 1967
[As of December 31. See Efistorical Statistics, Colonial Times to 1957, series X 373, for sales volume]

TTEM 1940 | 1945 | 1950 | 1955 | 1960 | 1963 | 1864 | 1965 | 1966 | 1967
SECURITIES LISTED
Bonds: 142
Faco value..._bil. dol.. 54 138 15 108 116 125 134 142 140

Market value..bil. dol.. 51 143 | 116 105 108 18 128 132 128 125
i dol._| 93.84 | 103.64 [ 10003 | o7.08 | 93.21| 9420 | 9543 | 93.07| 9L50) B87.04

1,485 | 1,502 | 2,353 | 3,836 | 6,458 | 8108 | 0,220 | 10,058 | 10,680 13,82
az| C7al “Coa| Taos | Csor | Can| Cdra | sar| o 483 600
28.80 | 46.33 | 30.86 | 5414 | 47.53 | 50.73 | 5.3 | 53.44) 4411 82

SALES OF STOCKS

Sales of shares 1.. ... mil._| 208 378 525 650 767 | 1,146 | 1,287 | 1,556 | 1,809 | 2530
oo Cloos=ty o
ndaex 5=

igh 7.56 | 10.86 | 12.01| 23.71 3199 | 30.92| 46.49 | 50.00 | 51.06 gg- 172
566 82| 08| 19.05| 28.38 | 34.41| 40.47 | 43.64| 30.87 ) ¢ 3.1
6.43 | 10,67 | 12,01 23.71 | 30.94| 39.92 | 45.65( 50.00 | 43.72{ &3

 Refers to transactions reported on the ticker. Totals differ from those in table 652 to the extent of oid-lob
transactions (less than the unit of trading) which are not printed on the ticker.
2 Based on closing prices: Weekly, Jan. 7, 1939, to May 28, 1964; daily thereafter.

Source: New York Stock Exchange, New York, N.Y.; Fact Book.

No. 654. MARGIN REQUIREMENTS oN SecuriTies CrEprT: 1955 TO 1968

[Percent of market value. Prescribed in accordance with Securities Exchange Act of 1934. Regulations hilt!:i(tl
amount of credit that may be extended on a security by prescribing a maximum loan value, which is o spec! 1%0
percentage of its market value at time of extension; margin requirement is difference between market value (
percent) and maximum loan value. See also Historical Statistics, Colonial Times to 1957, series X 378-380]

EFFECTIVE DATE
MARGIN REQUIRED, REGULAR Ineffect

ACCOUNTS Apr. 23,{ Tan. 16, | Aug. 5, | Oct, 16, | Tuly 28, | July 10, | Nov. 6, | Mar. 11,
1955 | 1968 | 1058 | 1958 | 1060 | 1962 1963 | 1968

For credit by brokers and dealers

on listed securities..........._... 70 50 70 90 70 50 70 it
For short sales_._......... 70 50 70 20 70 50 70 0
For loans by banks on stoc 70 50 70 90 70 50 70 70
For lenders other than brokers

and dealers and banks.. . _..___. (X) (X) (X) (X) (X) (X) (X) 70
For credit on convertible bonds....[ (X) X) (X) xX) xX) X) (X) 50

X Not applicable.
Source: Board of Governors of the Federal Reserve System; Federal Reserse Bulletin.



Stock Market Transactions—Securities 457

No. 655. 8tock MArRkET CrEpIT: 1950 To 1967

[In millions of dollars. As of December, except as indicated. See also Historical Statistics, Colonial Times to
1967, series X 381-383] -

ITEM 1950 1955 1960 1964 1965 1966 1967
Total. oo 3,737 | 7,201 | 8,058 | 12,447| 13,200 | 12,926 | (NA)
Cust L T 2,094 | 4,09 | 4,648 | 7,146 | 7,828 | 7,577 | 10,502
Net debit balances secured by—!
U.S. Government securities .. ..o el 121 34 95 21 22 58 65
Other seeurities ..o oo 1,237 | 2,791 | 3,222 | 5,079 | 5521 | 5329 7,883
Bank loans for purchasing or carrying—2
U.8. Government SeCUrities. oo ooovocaueeoaan . 175 32 138 72 101 76 90
Other securities -« o oo s 561 | 1,239 | 1,183 § 1,074 | 2,184 | 2,114 2,464
Broker and dealer credit 1. ... ... ... .__. 1,643 | 3,195 | 3,410 | 5,301 | 5,372 | 5,349 | (NA)
Money borrowed on—3?
U.S. Government sectrities. ..o o ooeaeoo ... 136 51 142 222 130 240 | (NA)
Other securities. ..o o oo 617 | 2,250 | 2,133 | 3,010 | 8,576 | 3,472 | (NA)
Customers net free credit balances .. _.._____..____ 890 894 | 1,185 | 1,169 | 1,666 | 1,687 2,763

NA Not available.
~ 1 Ledger balances of member firms of N.Y. Stock Exchange carrying margin accounts, as reported to Exchange.
Customers’ debit and free credit balances exclude balances maintained with reporting firm by other meraber
firms of national securities exchanges and balances of reporting firm and of its general partners. Balances are net,
i.e., all accounts of one customer are consolidated. ’

2 Loans to others than brokers or dealers. Data are for large commercial banks reporting weekly.

# Includes borrowings from banks and other lenders except member firms of national securities exchanges.

Source: Board of Governors of the Federal Reserve System; Supplement to Banking & Monetary Statistics,
section 12, and Federal Reserve Bulletin.

No. 656. SEcURITIES—NEW SECURITIES OFFERED FOR SALE: 1940 To 1967

[In millions of dollars. Estimated gross iproceeds are derived by multiplying principal amounts or number of
units by offering prices, except for mun: ci%;l issues where principal amount is used. Covers substantially all
new issues of securities offered for cash sale in United States in amounts over $100,000 and with terms of maturity
of more than 1 year. Includes privately placed and publicly offered issues, unregistered issues, and those regis-
terg%g%?r Securities Act of 1933. See also Historical Statistics, Colonial Times to 1957, series X 355, K 359-362
an

SECURITY AND ISSUER 1940 1950 1955 1960 1963 1964 1965 1966 | 1967

TYPE OF SECURITY

All types.... 35,100 | 37,122 | 40,108 | 45,015 | 68,514
Corporate__ 2,677 | 6,301 | 10,240 | 10,154 | 12,211 | 13,957 | 15,992 | 18,074 | 24,798
Noncorporate. ............ 3,887 | 13,582 | 16,532 | 17,387 | 22,089 | 23,165 | 24,116 | 26,941 | 43,716

Bonds, debentures, and notes 6,273 | 18,451 | 23,052 | 25,468 | 33,845
Corporate........... 2,386 | 4,020 | 7,420 | 8,081 | 10,856 | 10,865 | 13,720 | 15,561 | 21,054
Noncorporate . 3,887 | 13,532 | 16,532 | 17,387 | 22,989 | 23,165 | 24,116 | 26,941 | 43,716
Preferred stock.... 83 631 | " 635 409 343 412 726 574 885
Common stock 108 811 | 2,185 | 1,664 1,011 | 2,670 ( 1,547 ( 1,939 | 2,959

COrpOrate. . ocme e 6,361 | 10,240 | 10,154 | 12,211 | 13,957 | 15,992 | 18,074 | 24,798
Manufacturing . 2,004 | 2,152 | 3,614 | 3,046 | 5417 | 7,070 | 11,068
Extractive ..o ooe_ ) ) 415 246 190 421 342 375 587
Electric, gas, and water. - 2,649 | 2,464 | 2,851 | 2,677 | 2,760 | 2,036 | 3,665 | 4,935

- Communication 399 | 1,132 | 1,050 | 1,105 | 2,180 947 | 2,003 | 1,979
Railroad. _._...___ 3. 554 548 211 443 333 284 339 6
Qther transportation. ©) 259 345 507 514 729 1 1,781
Real estate and finan 15 747 | 1,800 | 2,525 | 3,131 | 3,856 | 4,276 | 1,941 | 2,433
Commercial and other.. [©) 2553 43 612 636 1,062 | 1,048 1,788

NOneorporate mmm oo oo 3,887 | 13,582 | 16,532 | 17,387 | 22,089 | 23,165 | 24,116 | 26,941 | 43,716
T. 8. Government (including issues

BUATANtEOd) - oomoooooooieooe 2,617 | 9,687 | 9,628 | 7,906 | 10,827 | 10,656 | 9,348 | 8,231 | 19,431
Federal agency (issues not guaran-

000N oo 109 - 30 746 1 1,672 | 1,168 1,205 | 2,731 | 6,806 ] 8180
State and municipal 1,238 | 3,532 | 5977 | 7,230 | 10,107 | 10,544 | 11,148 | 11,080 | 14,288
Foreign government....______ . 162 150 305 756 480 460 3| 1,281
International......___ - "7 X 101 - 109 ~ 153 201 85 380
Nonprofit institutions...._._.... — 24 20 32 74 130 126 228 217 155

- Represents zero. X Not applicable. y

el “Extractive” and “Commercial and other” included with “Manufscturing”’; and ‘‘Communication’” and
Other transportation” ineluded with “Electric, gas, and water.”
2 “Extractive”” included with “Comumercial and other.”

Source: Securities and Exchange Commission; Annual Report. Monthly data in Statistical Bulletin.
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No. 657. SecuriTiIES—NET CHANGE IN CORPORATE SECURITIES O UTSTANDING:
1940 To 1967

[In millions of dollars. Covers estimated cash transactions only. New issues exclude foreign and investment
companies, and include sales of securities held by affiliated companies, special offerings to employees, and also
new stock issues and cash proceeds connected with conversions of bonds into stocks, Retirements include the
same types of issues, and also securities retired with internal funds or with proceeds of issues for that purpose.
See Historical Statistics, Colonial Times to 1957, series X 363-365, for related but not comparable datal

ALL TYPES BONDS AND NOTES STOCKS
YEAR
New Retire- Net New Retire- Net New Retire- Net
issues ments | change issues ments | change issues ments | change
2,751 3,024 —273 2,472 2,814 —342 279 210 i
6,145 6,718 —~573 4,908 5,046 | —1,038 1,236 772 464
6,692 3,223 3,469 4,804 2,800 2, 004 1,888 423 1,465
11,19 5,108 6, 081 7,571 333 | 4188 | 3,619 1,725 1,893
10, 797 4,107 6, 690 8,072 3,078 4,994 2,725 1,029 1,696
13, 648 5,828 7,819 9,194 4,024 5,170 4,454 1,804 2,650
10, 868 5,317 5, 552 8,613 3,749 4,804 2,255 1,567
12, 660 7,372 5,288 10, 595 5,111 5,485 2,085 2,262 ~198
14,463 6,395 8, 068 15 4,077 6, 637 3,748 2,317 1,431
15,052 7,801 8, 061 12,747 4,649 8,008 3,205 3,242 ~37
19,799 7,541 | 12,258 15,620 4,542 | 11,088 4,169 3,000 1,160
25, 964 7,735 18, 229 21,299 5,840 , 860 4,664 2,397 2,267

Source: Securities and Exchange Commission. Quarterly in Statistical Bulletin.

No. 658. Stock OWNERSHIP—CHARACTERISTICS OF SHAREOWNERs: 1956 1o 1965

{In thousands. Includes outlying areas, most members of the Armed Forces, citizens living abroad, and minor
children. Representsall publicly owned issues of common and preferred stocks. Based on national probhability
samples; see source for detailed explanation]

SUBJECT 1956 1959 1962 1965 SUBJECT 1956 1959 1962 1965
Totall.__.._. 8,630 | 12,490 | 17,010 | 20,120 | Xncome: 3
Do o) 18| 108 | A
5,740 | 7,965 | 9,060 | 33,000£0355,000.-.. 2, g g '
6,347 | 8,291 g: 430 $5,000 to $7,500.- .| 2,243 | 3,145 | 3,592 3,223
Age: ? $7,500 to $10,000- -. 2,776 | 8,959 4,360
Under 21 years....| (NA) 197 450 | 1,280 |  $10,000 to $15,000-. % 5 4o 1] 1,768 | 3,288 | 5, 199
21 to 34 years...... 2,230 | 2,444 | 2,300 | 2,626 | $15,000 to $25,000..|[ = 2,021 | 2,649
35 to 44 years...... 1,240 | 2,064 | 3,528 | 4,218 $25,000 and over... 319 802 1,147
45 to 54 years....-. 1,700 | 2,800 | 4,519 | 4,752
55 10 64 years...... 2,020 | 2,666 | 3,202 | 3,549 | Residence by city
65 years and over..| 1,000 | 2,113 | 2,617 | 3,347 size: 3 ’
Education: 3 500,000 and over_._| 1,688 | 3,370 | 3, gﬂg g.g?i
High school: 100,000 to 500,000_.] 1,357 | 2,063 | 2,93 8

1 to 3 years, or

25,000 £0 100,000....| 1,187 | 2,357 | 3,660 | 4,531
L0 20| S| Bik| 2600t02s,000. 2 2654 | 2,420 | 4,851 | 5,040
College: ! ! '
- Rural areas (farm
P o) pen| o) won| PEANERGT o) am| s | s
Minors 4.....o.ooo (NA) 197 450 | 1,280

NA Not available.

1 Estimate of shareowners in the United States as of Jan. 1, 1968: Total, 23,977,000; male, 11,710,000; female,
12,187,000; not classified by sex, 80,000.

2 Adults only; excludes minors and 'persons living outside conterminous United States not classified by sex.
3 Excludes small number not classified.

4 Shareowners whose stock holdings are registered in accordance with the Gifts to Minors Statutes.
Source: New York Stock Exchange, New York, N.Y.; Census of Shareowners, 1956, 1959, 1962, and 1965, )
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Stock Ownership—Mortgage Debt
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StaTES AND OTHER

ArEAs: 1965
[In thousands. See headnote, table 658]
Individual Individual Individual

STATE OR OTHER AREA share- STATE OR OTHER AREA | share- |STATE or OTHER AREA | share-

owners owners owners

20,120 | West North Central— West South Central. . 1,168
19,963 Continued Arkansas. . 04
’ LKETD MR 501 Louisiana. 149
1,728 North Dakata 30 Oklahoma. 181
123 South Dakota. 40 Texas.- . 744

101 Nebraska. ... 99
72 Kansas. .ooveareoeen- 221 | Mountain... 744
805 Montana. 61
122 | South Atlantic.._._.__ 2,532 aho__. 43
506 ﬁelavs{au:i. .......... 4’;2 g’yomcilng. 41

. aryland..... ... olorado..

Middle Atlantic-- 4,901 District of Colum- New Mexico 2}58
New York.._... , 407 [ R 121 Arizona.. 179
Now Jersey. ... 1,086 Virginia. o oo oon. . 422 | Utah.... 78
Pennsylvania- ... 1,408 gastthvggmﬁa ....... 130 Nevada.-.._......_. 42

or arolina. ... 322

E‘gﬁﬁ?‘_’t{'_ce“}f“l:" 3 ggé South Carolina..... . 117 | Pacific. - ooooooeenmno. 3, 050
Todiang. - 289 Georgia. - ccavooemnes 243 ‘Washington. . 262
Wingls. 710 g TIorG s o G 23

gan. - - - g
East South Central..._ 626 Alaska____ . [
Wiseonsin..------. 360 | “Kontucky. ... ... 161 | Hawall 10T 39

West North Central. .. . 1,353 Tennessee.......---. 201

Minnesota- - - 260 Alabama............ 172 | Otherareas...._...._. 14
202 Mississippi-coooannnn 92 | Foreign countries--_.. 143

Source: New York Stock Exchange, New York, N.Y.; 196§ Census of Shareowners—Shareownership U.S.A.

No. 660. MorreAGE DEBT OUTSTANDING, BY TYPE oF PROPERTY AND HOLDER:
1940 To 1967

[In billions of dellars. As of December 31]

ALL PROPERTIES NONFARM FARM
All holders Multifamily
1- to 4-family and com-
houses mercial
YEAR Annual Finan- properties Finan-
increase cial | Other|l All All | cial
insti- | hold- || hold- hold- | insti-
Total tu- ers ers Finan- Finan-| ers tu-
tions! cial cial tions!
Total | Per- Total | insti- | Total | insti-
cent tu- tu-
tions! tions!
(X) 10.5 | 16.9 30.0 17.4 | 10.2] 12.8 7.8 6.5 1.5
23] 2.0 4.5 30.8 8.6 1221 122 7.4 4.8 13
16,1 | 5L7 | 2L1 66.7 46.2 | 36.4| 2L6)| 14.0 6.1 2.3
14,2 | 99.3 | 30.6 || 120.9 88,2 | 73.8| 326! 2.8 9.0 3.6
83| 110.7| 86.7( 146.1 || 107.6 | 89.9} 385 258 | 10.4 4.0
0.8 | 1851 40,3 [ 160.7 || 117.7 | 98.5| 43.0! 28.8} 1L1 4.2
11| 145.5 | 45.4 || 178.7 || 130.9 [ 109.2 | 47.9| 3L8 | 121 4.5
8.4 | 157.6 | 49.3 || 194.0 || 141.8 | 117.9| 527 | 3560 12.8 4,7
0.4 | 172.6 | 3.7 212.4{| 153.1 | 128.2 | 59.3 | 89. 41 13.9 50
0.0 | 192.5 | 56.2 1| 283.4 || 166.5 | 140.4| 66.9 | 46.6 | 152 5.5
10.3 | 217.1 | 57.1|| 257.4 || 182.2 | 166.0 | 75.3 | 549 16.8 6.2
0.5 | 241.0 | 9.2 || 281.3 || 197.7 | 170.5 | 83.6 | 63.5| 18.9 7.0
79| 284.6 | 61.5 ] 3049 || 213.2 | 184.6 | 9L8 | 722} 2L2 7.8
36.0 | 280.8 | 66.4 || 323.9 || 223.7 | 192.3 [ 100.1 | 80.0 | 23. 3 8.4
3590|2081 70.9 || 843.9 || 235.6 | 201.3 | 108.3 | 8.7 | 251 9.0

X Not applicable.

1 Comprises commercial banks (includin
savings banks, life insurance companies,
2 Derived figures, which include negli
3 Adjusted to reflect minor conceptua,

nondeposit trust companies but not trust departments), mutual
and savings and loan associations,
ible amount of farm loans held by savings and loa
and other changes for savings and loan associations.

d loan associations.

Source: Board of Governors of the Federal Reserve System. Current data in Federal Reserve Bulletin.
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No. 661. MorTGAGE AcTiviTy oF Banks, INSURANCE COMPANIES, AND SAVINGS
AND LOAN AssocIATIONS: 1950 To 1967

illi f dollars. Bank data include Puerto Rico and outlying areas; savings and loan data include Puerto
[InRrigo x;)t;‘g oGugmlf sSee Historial Statistics, Colonial Times to 1957, series N 154~155, for nonfarm residential
holdin s]

1967
ITEM 1950 1955 1960 1963 1964 1965 1966 (prel)
Commercial banks:

Loans outstanding I _.... _.....___..... 13,664 | 21,004 | 28,806 | 39,414 | 43,976 | 49,0675 | 54,880| 58,230

Nonfarm residential. _| 10,431 | 15,888 | 20,362 | 26,476 | 28,933 | 32,380 | 34,876 | 36,801
FHA-insured...... NA 4,560 | 5851 7,105 7,315 f ) 7,287
VA-guaranteed. (NA) | 8,711 [ 2,859 | 2,862 | 2,742 | 2,688 | 2,500 2,429
Conventional. (NA) | 7,617 | 11,652 | 16,509 | 18,876 | 21,097 | 24,733 | 27,086

Other nonfarm A 3,819 | 6,796 | 10,611 | 12,405 | 14,377 | 16,366 | 18,020

Farm.......... 1, ) ) 2,638 | 2,911 | 3,138 )

Mutual Savings Banks:

Loans acquired 2. ... .. .i.oooia- 2,496 | 4,560 | 4,437 | 7,706 | 8,500 ( 8,654 | 7,060 7,417
FHA-insured... - 788 600 | 1,183 | 2,378 | 2,802 2,715 | 1,808 1,665
VA-ruaranteed.._. ... ... 512 | 1,912 1,600 | 1,579 1,364 1,244
Conventional and other_ . . 1,196 | 1,9 2,842 | 3,728 | 4,119 | 4,576 | 4,205 4, 508

Loans outstanding._....._.... 8,262 | 17,457 | 26,935 | 36,224 | 40,556 | 44,617 | 47,337 | 50,305
Nonfarm residential. 7,054 | 15,568 | 24,306 | 82,718 | 36,487 | 40,006 | 42,242 | 44,767

FHA-insured.... .. (NA) | 4,150 | 7,074 | 10,684 | 12,287 | 13,701 | 14,500 | 15,378

VA- uaranteed.. (NA) | 5,773 | 8,086 | 10,490 | 11,121 | 11,408 | 11,471 | 12,030

Conventional... (NA) )y 8,246 | 11,544 | 13,079 | 14,807 | 16,272 | 17,350

Other nonfarm. . _ 1,164 | 1,831 | 2,575 | 3,454 , 016 ) 5,041 5,677

Farm. i iiiaeee 44 52 52 51
Life Insurance Companies:

Loans acquired......_. - 4,804 | 6,623 | 6,086 | 9,172 | 10,433 | 11,137 | 10,217 8,390

Nonfarm._...._. 4,532 | 6,108 [ 5622 | 8,306 | 9,38 | 9, 9,223 7,569
FHA-insured.. . 1,486 1| 1,401 | 1,598 | 1,812} 1,738 1 1,300
VA-guaranteed. 1,839 78 674 563 467 408
Other_...._.__. 2,108 | 3,208 | 3,930 | 6,030 | 6,800 1 7,697 | 7,456 | 6,408
L1 o ¢ PR, 515 4 866 | 1,047} 1,149 0

Loans outstanding (end of year)......... 16,102 | 29,445 | 41,771 | 50,544 | 55,152 | 60,013 | 064,600 | 67,543

Nonfarm._...___ 14,775 | 27,172 | 88,780 | 46,7562 | 50,848 | 55,190 | 69,369 | 61,080
FHA-insured_ 4,573 | 6,305 | 9, 10,756 | 11,484 | 12,068 | 12,851 | 12,163
VA-guarantee: 2,026 [ 6,074 901 | 6,401 | 6,403 | 6,288 | 6,201 ,
Other. _ 8,176 | 14,703 | 22,856 | 29,505 | 32,961 | 36,836 | 40,817 | 43,730

Farm.... ,827 | 2, 2,9 3,7 4, 4,823 | 5, 5, 557

Savings and Loan Associations:
Loansmaded .. .. ... ... ... 24,505 | 23,847 | 16,720 | 19,801
. 6, 515 ,922 | 3,606 1
10,397 | 10,697 | 7,746 | 9,505

Loans outstanding (end of year) 4 101,333 (110,306 {114,447 | 121,803
FHA-nsured ...~ __."7 O 4 B 145 | 5,27 , 794
VA-guaranteed. . . 833 960 | 6,683 | 6,398 | 6,158 | 6,356
Conventlonal 3________ . ... _1TC 9,836 89,756 | 98,763 |103,019 | 109,743

NA  Not available. 1 Includes loans held by nondeposit trust companies; excludes holdings of trust depart-
m;mts of commercial banks. 2 Source: Natlonal Association of Mutual Savings Banks; National Fact Book.
+ Biglnnin, 1000, Tacuis Toapes o jopgir, additions and altrations, roinancing ehe) | < tato sold
)y 8 pledged against mortgage loans, and, beginning real estato sold on con-
tract. Beginning 1967, reflects minor downward adjustrggﬁt for cﬁange’in gniverge‘ ’

BSOHE&%& Board of Governors of the Federal Reserve System, except as noted. Current data in Federal Reserne

No. 662. FEpErAL NATiONAL MORTGAGE ASSOCIATION: 1950 TO 1967

[In millions of dollars. As of December 31, except as indicated. Includes Puerto Rico, Guam, and Virgin
Islands, FNMA provides supplementary assistance to the secondary market for residentisl mortgages (guar-
anteed by the Veterans Administration or insured by Federal Housing Administration). = It also provides

special assistance for financing housing programs and resi istorical
Statistics, Colonial Times to 1957, series lgI {)59 gld N 186-1{867511(16“‘81 mortgeges generally. e olso Fls

1967
TYPE OF ACTIVITY 1950 1955 1960 1963 1964 1965 1966 Second-
Total MK

market

Commitments undisbursed...___. 485 76 576 191 313 793 705 | 1,672 501

e A AR I AR AR (R AR

- \ 3 3 3,404 | 5,407 | 6,80

MVr.:cguaranteed--(. .............. L177 | 1,714 | 2,803 | 1,634 | 1,416 | 1,327 | 1.656 | 2,066 | 1,474
ortgage purchases (duringyear)...| 1,044 | 411 | 1,248 2

Mortgage sales (during year)..___. 469 62 357 | 1, %?2 g% 3(1)8 2 70E N 2?2 b 4(1)3

- Represents zero,

Source: Dept. of Housin, : o
Report. Monthly data in I%J:;SZ ‘I{:?earge gzmlgpment, Federal National Mortgage Association; Semiannual



Consumer Credit—Life Insurance

No. 663. Consumsr CrEprr: 1940 To 1968
[Tn millions of dollars. Prior to 1960, excludes Alaska and Hawaii. Estimated dmounts of

as of end of year or month; extended and repaid, for enti of credit outstanding
Tondal Times 1o 1957, series X 415-422] » for entire year or month.  See also Historical Statistics, Co-

TYPE OF CREDIT 1940 | 1945 1950 1955 1960 | 1965 | 1965 ez | 1988,
Mar,
Credit outstanding...-.--... 8,338 | 5,665 | 21,471 | 38,830 | 56,028 | 87,884 | 94,786 | 99,228 97,875
c] vy F)
Installment. oo 5,514 | 2,462 | 14,703 | 28,906 | 42,832

o L | A% B B B BE
R%Dairl and  modernization '371 . ) 7,641 | 11,525 | 17,603 | 10,834 | 21,328 | 20,602

i R 1,016 | 1,603 [ 3,139 | 3,6
Personal 108DS-.. o o« -aoeocmmmmune 1,245 | 1,000 | 2814 | 6,112 | 10,480 18,3%2 23:;% 2?:%3}} 538

Noninstallment. . oomoeoeoeeeen 2,824 | 3,203 | 6,768 | 9,924 | 13,106 | 19,319 | 20,130 | 21,282
- 4, 507 4 d

Single-payment loans. 800 746 | 1,821 | 3,002 3 ’

Charge accounts. .. | L4711 | 1,612 | 3,367 | 4,705 | 5,320 <75Z % | 7 7505 | 656

Serviee credit. - oocvoemommamae- 553 845 | 1,580 | 2,127 | 3,360 | 4,801 | 5142 | 5420 5 601
Installment credit: ’

5,379 | 21,658 | 38,972 | 40,560 | 75,508 | 78,806 | &
5,093 | 18,445 | 33,634 | 45,072 | 67,495 | 72,805 7%1%673 &840
286 | 3,113 | 5,338 | 3,588 | 8,013 | 6,00L | 3200 | o5¢

Policy loans by life insurance
Ccompanies®. .. ...o.ocooooooseoe 3,091 | 1,062 | 2,413 | 3,200 | 5281 | 7,678 | 9,117 | 10,050 | 10,362

1 Holdings of financial institutions; holdings of retail outlets are included in “Other co: ”
2 Source: Institute of Life Insurance, New York. Year-end figures are annual statemente anssseﬁgiugeg?g?og? -erﬁd
figures are book value of ledger assets. These loans are excluded in consumer credit series. !

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin, except as noted.

No. 664. CoNsUMER INSTALLMENT CrEDIT OUTSTANDING, BY HOoLDER: 1940 10 1968
{In millions of dollars. As of end of year or month. Prior to 1960, excludes Alaska and Hawall. Estimated]

HOLDER 140 | 1945 | 1950 | 1955 | 1960 | 1965 | 1966 | 1967 | 1o
L O I 2,462 | 14,703 | 28,906 | 42,832 | 68,565 | 74,656 | 77,946 | 77,581

Financial institutions 1,776 | 11,805 | 24,398 | 37,218 | 60,273 | 65,665 | 68,273 | 68,570

Commercial banks. . _coocmoaeo. 745 5,798 | 10,601 | 16,672 | 29,173 | 32,155 | 33,692 | 34,411
Sales finance companies_ 300 | 3,711 | 8,447 | 11,472 | 16,138 | 16,036 | 16,851 | 16,700
Creditunions_ .o oooooceaees 102 590 | 1,678 | 3,923 | 7,512} 8,549 | 9,169 9,172
Consumer finance companies...| (1) [O) 11,286 | 2,623 | 3,670 | 5,606 6,014 | 6,204 6,289
Other. . e 1720 1629 1420 | 1,049 { 1,481 | 1,844 1,011 | 1,967 1,908
Retall outlets oo 1,596 686 | 2,808 | 4,508 | 5,615 | 8,292 9,001 | 9,673 9,011

t Consumer finance companies included with ““Other” finaneial institutions until September 1950,
Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

No. 665. Lire INsuraNcE IN Forcr: 1900 To 1967

[In millions of dollars. As of December 31. Prior to 1960, excludes Alaska and Hawaii. Represents ail life
insurance in force on the Hves of residents of U.S. whether issued by U.S. or foreign companies. See also
Historical Statistics, Colonial Times o 1957, series X 436-440]

YEAR Total Ordi~ | Group | Indus- | Credit!] YEAR Total Ordi- | Group Intggls Credit!

amount || nary trial amount || nary
7,673 || 6,124 - 1,449 - 151,762 || 101, 550 | 22,172 | 27,675 365
11,863 || 9,685 ~| 2218 - 234,168 || 140,071| 47,793 | 33,415 | 3,889
14908 ([ 11,783 -| 3125 - 372,332 (| 216,600 {101,300 | 39,682 | 14,750
21,029 || 16,650 100 | 4,279 - 586, 448 || 340,268 {175,434 | 39,563 | 31,183
40,540 || 82,018 | 1,570 | 6,048 4 675,077 || 389,150209,178 | 89,638 | 38,011
60,475 || 52,802 | 4,247 | 12,318 18 730,623 || 418, 856 ;228, 540 | 39, 672 23%
106,413 || 78,576 | 9,801 | 17,963 73 707,808 || 455,800 252,182 | 39,833 | 49,933
-| 98,464 || 70,684 | 10,208 | 17,471 101 900,554 || 497, 630 306,113 | 39,818 | 56, 903
115,530 || 79,346 | 14,938 | 20, 866 380 538,992 343,362 | 30,663 | 62,

984, 689
1,079,821 || 582, 565 l391,089 39,215 | 66,952

- Represents zero. ! Insures borrower to cover loans in case of death. at
Source: Institute of Life Insurance, New York, N.Y. Based on data from ZLife Insurance Fact Book and from
. The Spectator, Philadelphia, Pa., Insurance Yearbook.
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No. 666. Lire INsURANCE CoMPANIES—SUMMARY: 1940 To 1967

[Money figures in millions of dollars. Prior to 1060, excludes Alaska and Hawail. As of December 31 or calendar
year, as applicable. Covers domestic and foreign business of U.S. companies. See also Hisforical Statistics,
Colonial Times fo 1957, series X 435 and X 441-458]

ITEM 1940 1950 1955 1960 1964 1965 1966 | 1967

640 | 1,107 | 1,441} 1,549 1,682 | 1,718 1,730

20,989 [150,243 | 78,417 111,809 |2140,812 (130, 659 152,001

18,260 | 32,207 | 56,183 | 79, 430 N 96, 987 | 103, 545

6,237 |111,637 | 15,328 | 25,149 | 252,867 | 27, 580 | 142,104

- 5,492 | 6,399 | 6,906 | 7,320 | 7,302 | 7,083 | 7,162

Voluntary termination rate, ordinary poli-
cles (1percent): 3

All policies in fore€.- - wemm e eeoC (NA) | ( NAg 3.8 5.2 6.0 5.1 5.2 5.2
Policies in force 2 years or more (NA) | (NA 2.5 3.7 3.4 3.5 3.5 3.6
NEome 4. e e e ---| 6,658 | 11,837 | 16,544 | 23,007 | 30,674 | 33,167 | 35,762 | 388,248

Life insurance premiums.
Annuity considerations.....
Investment and other income._..

3,501 | 6,249 | 8,903 | 11,908 | 15,128 | 16,083 | 17,160 | 18,003
3%6 | 039 | 1988 | 1,341 [ 1,012 | 2,260 | 2,416 | 2,67
1,771 | 8,148 | 3,098 | 5,642 | 8021 | 8,563 | 9,303 | 9,07

Disbursements. . o.coovuemnennon 3,014 | 7,190 { 11,274 | 17,490 | 23,486 | 25,215 | 27,578 | 20,431
Payments to policyholders4. 2,681 | 4,403 | 7,268 | 11,425 | 15,245 | 16,543 | 17,992 | 10,244
Death paymentsé...___. 1,503 | 2,200 | 3,443 | 4,587 . , 4 5,716
Matured endowments 275 615 679 906 956 | 1,912 , 04
Annuity payments._ .. 142 257 453 690 923 1,007 | 1,118 1,
Policy dividends.- _. 456 670 | 1,271 | 1,888 | 2, 589 2,795 | 3,039 | 3,248
Surrender values........._..____._. 689 666 923 | 1,650 | 1,864 1,982 | 2,152 | 2,21
Disability and accidental death bene-
i 142 133 118 140 172 180 191 200
Compmissions, 6xpenses, taxes, and other
disbursements......._....o...o...__. 1,215 | 2,607 | 3,802 | 5014 [ 7,995 8,435 | 9,320 9,024
Dividends to stockholders_._....._..___. 18 90 115 160 245 237 266 263

%%IO% mlﬁﬁt available. 1 For 1955, includes $1,928 million group life insurance for Federal employees; for 1967,
X on.

2 Includes servicemen’s group life insurance of $27 billion,

3 The rate is the ratio of the number of policies lapsed or surrendered (for cash, extended term, or reduced paid-
up insurance), less reinstatements, to the mean number of policies in force.

4 Beginning 1950, total income and payments to policyholders include data on operations of accident and health
%;?az;.;tments of life insurance companies; since these data are not shown separately, components do not add to
8 Béginning 1955, accidental death benefits included with death payments.

Source: Institute of Life Insurance, New York, N.Y. Based on data from Life Insurance Fact Book and from the
Spectator, Philadelphia, Pa., Imura’nce Yearbook. i

No. 667. LaraesT LiFe INSURANCE COMPANIES—ASSETS AND INSURANCE IN FORCE,
BY RANK OF AsseTs: 1960, 1965, aNp 1966

[In millions of dollars, except percent. As of December 31}

1960 1965 1966
Insurance in force !
ASSET GROUP
Assets |Insurance| Assets |Insurance] Assets Percent increase
in force 1 in force 1
Total

1960 to | 1965 to

1966 | 1966
50 largest...._.._.....__. 104,938 | 487,400 | 135,843 | 696,992 | 142,031 | 750,187 | 5.9 76,3
Lowest ten._.._.__._._..._..._ 2,851 | 21,018 4,006 | 36,336 4,356 | 87,436 78.1 3.0
%ﬂé‘ond ten 4,727 | 22,801 6,390 | 34,443 6, 692 37,923 65,7 10.1
ird ten 7,651 | 38,467 | 10,372 | 64,278 | 10,811 | 69,283 | 80.1 7.8
Fourthten._____._____________ 15,146 | 61,828 1 20,025 | 81,011 | 20,873 | 87,402 | 41.4 7.9
Highest ten.__________TT77T0 74,564 | 343,197 | 04,960 | 480,923 | 00,908 | 518143 | 33.8 7.7

Percentof total.._.____.___ 100, 0 100,0 100.0 1000 100. 0 100.0 [ (X) X)

2.7 4.3 3.0 5.2 3.1 50| (X) (X)

4.5 47 4.7 4.9 4.7 511 (X) (X)

7.3 7.9 7.6 9.2 7.6 2.2 (X) (X)

Fourth ten...____________ 14.4 12.7 14.7 11.6
ourth ten. ... . 2 . 3 . 14.7 11,7 X X
Highest ten.. . _________7777" 71.0 70.4 69.9 69.0 69.9 69.1 EX% EX;

X Not applicable.
! Face value of all life policies outstanding,

Source: Fortune, New York, N.Y.; adapted from The Fortune Directory. (Copyright, 1967, by Time, Inc.)
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No. 668. Lire INSURANCE IN FORCE AND PErsoNAL INcoME: 1930 T0 1967

[Pricr to 1960, excludes Alaska and Hawail. Covers life insurance with life insurance eompanies only,
‘‘Families”” includes families, subfamilies, and unrelated individuals; see definitions, p. 3]

LIFE INSURANCE Premiams 2 AVERAGE SIZE POLICY IN FORCE
Disposable | as per-
YEAR . personal cent of
Policies | Cover- ;income per | disposable Ordi- Indus-
in force ! | age per family personal nary Group trial Credit

(millions)| family income

124 $2, 800 $1,900 4.7 $2,460 $1,700 $210 $200

121 2, 400 1,400 6.3 2,160 1,590 220 180

134 2,700 1,700 5.1 2,130 1,700 240 150

163 3,200 3,200 3.4 2,100 1,930 270 170

202 4, 600 4,100 3.5 2,320 2,480 310 360

251 6,900 , 100 3.7 2,720 3,200 350 530

282 10,200 6,100 3.8 3, 590 4,030 390 720

290 11, 400 6,500 3.8 3,930 4,320 420 800

209 12,200 6,800 4.0 4,130 4,490 420 820

308 13, 30C 7,300 3.9 4, 380 4, 630 430 860

320 14, 700 7,700 3.8 4, 660 5,050 450 900

331 15,900 8,200 3.9 4,930 5,350 450 890

336 17,200 8,700 3.8 5,150 5,720 470 040

L Total of ordinary, group, industrial, and credit.

2 Premiums paid for life insurance and annuities.

Source: Institute of Life Insurance, New York, N.Y. (Based on data from The Spectator, Philadelphia, Pa.,
Insurance Yearbook; Institute of Life Insurance, Life Insurance Fuct Book; and Dept. of Commerce, Office of
Business Economics.)

No. 669. Heaira INSURANCE—PREMIUMS WRITTEN AND BENEFPIT PAYMENTS:
1950 To 1966

[In millions of dollars. Covers Eersons under 65 years of age. Represents premiums written and benefits paid by
insurance companies only. Excludes Blue Cross-Blue Shield plans and medical-society sponsored, and ail
other independent plans]

ITEM 1950 1955 1960 1963 1964 1965 1966
Pr g written 1,266 | 2,743 | 4,671 | 6,145 | 6,769 | 7,352 7,796
Group policies 620 | 1,573 | 2,805 | 3,843 | 4,240 | 4,683 5, 064
Individual and family poliecies — 637 | 1,170 | 1,776 | 2,302 | 2,520 | 2,669 2,742
Benefi payments —— 755 | 1,785 | 3,069 | 4,152 | 4,658 | 5,160 5,589
Type of protection: .
Group policies. 438 | 1,252 | 2,350 | 3,203 | 3,585 | 4,000 4, 357
Individual and family policies. 317 533 719 949 | 1,073 | 1,160 1,202
Type of coverage: .
Loss 0f iNCOMO ! cer o e e (NA) (NA; 839 936 | 1,012 | 1,046 1,137
Hospital expense 2 (NA) | (NA 1,235 1 1,690 ( 1,914 | 2,157 2,273
Surgical expense 2 (NA (NA 425 532 584 634 667
Medical exgeuse 2 (N. A; (N. Ag 115 152 174 200 224

Major medical expense

NA NA, 431 813 942 | 1,091 1,225
Accident “medical reimbursement’’.. RSV R 32 "33

(NA) | (NA) 24 29 32

NA Not available.

1 Excludes accidental death and dismemberment benefits. . . .

2liExghiges benefits for hospital, surgical, and regular medical expenses received by major medical expense
policyholders.

Source: Health Insurance Association of America, New York, N.Y. In Source Book of Health Insurance Daia.
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No. 670. Lire INsurancE IN Force—STATES: 1966 AND 1967
[Number in thousands; value in millions of dollars. See headnote, table 665)
1966 1967
Total Ordinary Group Industrial Credit 2
STATE lgTumE
1§um; lglumf %\1 umt: %Ium; {\)I umE ;glﬂ Value
er 0. er o €T O er O er o B
poli- Value poli- Value certif- Value poli- Value o' | Value| cies?
cies! cies icates cies clest
U.S__._._[331,188 |984,689 |[109,262 |538,992 |64,220 343,362 | 87,616 | 39,663 {70,090 |62,672 |336,353 1,079,821
9,822 1,202 ] 6,942 | 948 | 5304 ) 6,185 1,822 | 1,487 | 1,167 | 9,967 | 17,020
207 58 505 74 371 12 3 63 57 211 | 1,124
702 | 4,172 | 413 | 1,839 203 102 | eo0| 636]| 2001 | 7,512
568 | 8,267 | 321 | 1,698 590 2651 | 473 465] 1, 6, 47
8,269 | 51,801 | 6,963 | 39,021 | 3,316 | 1,693 | 6,110 | 6,365 | 24,954 | 108,138
1,182 6,305 | 657 | 3,012 390 231 | 816| 715| 8,220 11,413
2,079 | 10,425 | 1,227 | 6,825 897 482 | 1,012 | 1,031 | 5,371 , 662
331 1,688 | 222 1,611 306 152 | 222 | 214} 1,181 | 4,130
441 | 2,379 | 748 | 3,345 625 29 | 575| 330 2,480 [ 7,382
2,602 | 14,926 | 1,422 | 7,328 | 4,220 | 1,902 | 2,276 | 1,801 | 11,081 | 28,822
1,872 | 10,445 | 1,322 | 6,696 | 4,916 | 2,073 | 2,250 | 1,770 | 10,634 | 23,146
401 | 3,005| 3261 1,650 7 3| 309 | '297| 1,024 | 5430
380 | 1,720 | 195 812 36 15| 205| 231 801 | 3,087
64,021 | 8,020 | 36,071 | 4,452 | 22,520 | 4,747 | 2,306 | 4,076 | 3,115 | 21,182 | 69,717
26,518 || 3,150 | 13,981 | 1,678 | 9,306 | 2,420 | 1,211 | 2,239 | 2,020 | 9,553.{ 29,052
13,187 2,00t | 8,506 | 787 | 8 565 436 184 | 756 | 832 | 4,086 | 14,478
0,639 ]| 1,481 | 7,018 | 612| 2699 540 244 | 615| 678 | 3,342 [ 11,606
11,514 | 1,347 | 6,172 | 636 | 3,614 | 2007 846 | 1,070 | 882 | 5,102 | 12,689
14,023 || 1,175 | 7,179 | 877 | 4,826 | 4,472 | 1,645 | 1,640 | 1,273 | 8,217 | 16,288
4,060 537 | 2,327 | 23| 1,95 206 104 | 427 | 87| 1,477 | 4,430
17,757 || 1,983 { 9,718 | ,a14 { 6,151 | 2,31a6! 1,008 | 1,200 80| 8,546 19,820
28,783 || 3,417 | 16,027 | 1,814 | 10,273 | 2,363 | 1,167 | 1,677 | 1,316 | 9,350 | 31,540
47,824 || 4,704 | 21,477 | 4,213 | 21,832 | 2,938 | 1,422 | 3,741 | 3,503 | 15,452 | 51,402
d 'y 9 10 'y )
23,366 || 2,025 | 12,770 | 1,710 | 8,080 | 2,080 974 | 1,780 | 1,542 | 8,650 | 25,608
, 345 | 1,807 41 16 | 203 | 256 8 3,077
7,028 || 1,011 | 4,712 | 388 | 1,795 212 94 | 427 | 4928) 2,045 | 7,712
1,859 150 | 1,055 | 184 649 18 8| 47| 147 514 | 2,042
3,367 457 | 1,976 | 198 963 222 u1| 262 317| 1,168 | 3,877
40,801 || 4,046 | 24,176 | 2,127 | 13,847 | 2,540 | 1,418 | 1,732 | 1,450 | 11,664 | 45,434
4,106 389 | g 7| 1,453 151 84 | '383 | 340 | 1,250 | 4,423
103,382 |111,882 | 57,083 | 5,785 | 87,043 | 4,614 | 2,335 | 5,476 | 5,121 | 27,947 { 112,506
, 2,ggg 19, 31 |1, :ixgg s,% 3,412 1,493 2, ngl 1, gvg 9, %2 2;,995
) ) 20 9 ,
55,540 || 6,604 | 30,202 | 3,575 | 19,406 | 5,151 | 2,670 | 3,492 | 3,263 | 19,218 | 60,488
11,005 || 1,245 444 3, 566 201 | 1,024 | 867 | 3,520 | 12,204
8,707 910 | 5055 | 593 | 2 656 147 62| 697 | 934 2,333 | 9,580
63,458 || 8 622 | 35,364 | 3,860 | 20,917 | 7,252 | 3,416 | 4,421 | 3,761 | 24,209 | 68,749
4,762 620 | 2,786 1,801 472 231 421 444 | 1,804 | 5,008
10,264 |1 1,230 | 4,860 | 684 | 3,150 | 2033 11, 226
1640 || 404 | T&7s | 138 | 5 S B M| | YT | e
16,510 || 1,431 | 8,070 | 1,200 | 5728 | 3,351 | 1,414.]| 1,409 | 1,207 | 7,670 | 18,265
49,156 || 5,084 | 28,183 | 2,058 | 15,579 | 3,820 | 1,847 | 4,183 | 3,547 | 16,160 | 53,726
4,681 559 | 2,582 | 420 | 1,605 150 50 | 451 '435| 1,619 5,107
1,819 251 | 1,089 | 111 542 90 4 1,904
21,208 || 2,030 | 10,546 | 1,282 | 8,036 | 3,069 1,28? vl s gﬁg 23,772
14,070 || 1,444 | 7,871 | 1181 | 5361 | 294 121 72| 717 3,769 | 15,023
i oo 08| GIE| BB o) m amel o
) 3 , 364 | 88| 934| 6,127 | 21,64
1561 || "o8a ) 1| 463 12 6) 100] 108] 8 1,647

! Includes group credit certificates.
2 Insures borrower to cover loans in case of death.

Source: Institute of Life Insurance, New York, N.Y.; Life Insurance Fact Book.
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No. 671. EmpLOYEE-BENEFIT PLANS—EsTIMATED COVERAGE, CONTRIBUTIONS, AND
BeneriTs Parp: 1965 axp 1966

[In millions, except percent. quem%e data refer to civilian wage and salary workers and their dependents; con-
tributions to amounts subscribed by employers and employees, in total. Comprises plans whose benefits flow
from the employment relationship and are not underwritten or paid directly gy government. Excludes work-
men’s compensation required by statute and employer's liability.

COVERAGE CONTRIBUTIONS 1
Employees
Percent | Bene-
YEAR AND TYPE OF BENEFIT Percent of| De- of total fits
Total || . [employed| pend- | Amount | wages | paid
ber |"Wage and| ents and
salary salaries
workers
Total, 1965 - ... ocommeeoaaaiiaaan (X) (X) (X) (X) $19,277 (X) $13,188
Private and public employees:
Life insurance and death benefits 2.__..__.. 47 41 63.4 6 2,224 0.64 1 1,542
Accidental death and dismemberment.. . .. 28 28 43.5 | (X) 116 0.03 90
Total health benefits X) (X) (X) X) 7,520 2171 7,012
Hosritalization 4. ... ... 124 49 74.3 75 4,333 1,25 4,160
Written in compliance with law_ . (Z) (Z) (X) (X) (NA) (X) 3
Surgieal3 . ... ..o 120 47 72,0 73 2 109 0.61
Regular medical %, 99 39 60.3 60 s J 1,848
Major medical expense 5__ ... ... ... 7 18 26.8 30 1,078 0.31 1,004
Private employees only:
Temporary disability 6........_.......... 28 28 750.3 [ (X) 1, 547 70,54 1,310
‘Written in compliance with law._.._._._. 6 6 (X) X) 258 X) 197
Supplemental unemployment benefits ... 2 2 73.8| (X) 120 70. 04 54
Retirement & e oo 25 25 746.3 | (X) 7,750 72,68 3,180
Total, 1966 ... .coiioiiiian (X) (X) (X) (X) $20,782 (X) $14,420
Private and public employees:
Life insurance and death benefits %....._... 40 43 62.1 7 2, 361 0.62 1,604
Accidental death and dismemberm 29 29 415 | (X) 131 0.03 97
Total health benefits. X) x) (X) (X) 8, 042 2.12 7,428
Hospitalization 3 4. _ 128 50 73.0 78 4, 547 1.20 4,312
s {ittlesn in compli (21)24 (Z?g‘9 (3% 8 (X.)75 (NA) (X) 3
urgical 3. ... X
Regular medical § 104 4 80,0 63 } 2,300 0.6 | 1,980
Major medical expi 52 19 21.7 33 1,195 0,31 1,136
Private employees only: .
Temporary disability 6. . _.............. .. 29 29 75L1 ] (X) 1,721 70,54 1,435
‘Written in compliance with law_._...... 7 7 X) (X) 280 (X) 209
Supplemental unemployment benefits &... 2 2 3.8 | (X) 128 70,04 87
Retirement 0 .. s 26 26 746.1 | (X) 8,400 72,66 3,680

NA Notavailable. X Not applicable. Z Less than 500,000

1 Excludes dividends in group insurance. 2 Excludes the Servicermen’s Group Life Insurance program.

3 Coverage data include persons covered by group comprehensive major medical expense insurance as well as
those with basic benefits. s
h4 Includes ptrilvato hospital benefits written in compliance with California temporary disability insurance laws,
shown separately. .

5 Grouip supplementary and comprehensive major medical insurance underwritten by commereial insurance
companies.

¢ Includes private plans written in compliance with State temporary disebility insurance laws in California,
New Jersey, snd New York, shown scparately, and formal sick-leave plans. .

7 Computed as percent of private wage and salary workers and private wages and salaries.

s Excludes dismissal wage and separation allowances, except when financed from unemployment benefit funds
covering temporary and permanent layoffs. . .

s Includes pay-as-you-go and deferred profit-sharing plans, plans for nonprofit organizations, union pension
plans, and railroad plans supplementing the Federal railroad retirement program.

Source: Dept. of Health, Education, and Welfare, Social Security Administration. Based on data from
various life insurance agencies and trade union and industry reports; Social Security Bulletin, April 1968.

No. 672. Masor Mepicar ExpENsE INSURANCE—PERsONs COVERED: 1955 10 1966

[In thousands. As of December 31. For 1955, persons of all ages; thereafter, persons under 65 years of ago only.
Represents persons covered by insurance companics only. Excludes members of the Blue Cross-Blue Shield,
medical-society sponsored, and all other independent plans, Major medical expense insurance provides protec-
on against especially heavy medical bills resulting from “oatastrophic” or prolonged illness, and is used as a
supplement to basic medical care insurance or as a comprehensive integrated program providing both basic
and major medical protection, including charges for private duty nursing, drugs, and medical appliances]

TYPE OF COVERAGE 1955 | 1959 | 1960 | 1961 | 1962 | 1963 | 1964 | 1965 | 1366
Total..................... .| 5241 | 21,810 | 27,008 | 33,438 | 36,750 | 40,841 | 45,301 50,146 | 55,475
Group policies. oo veomomeaaoaan 4750 | 207343 | 25,218 | 80,917 | 33,9053 | 87,499 | 41,279 | 45,800 50, 884
Supplementary. ... ocuoeen- 3,028 | 13,892 | 16,902 | 21,831 | 24,476 | 27,348 | 30,772 | 34,888 38, 802
Comprehensive. ... 831 | 6,451 | 8226 | 9,086 | 9,477 [ 10,161 | 10,507 | 10, 981 12,082
[ndividual and family policies. - - - 482 | 1,467 | 1,790 | 2,521 | 2,797 | 3,342 | 4,022 | 4,277 4,591

Source: The Health Insurance Council, New York, N.Y.; annual report, The Eztent of Volumiary Health
Insurance Coverage in the United States.
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No. 678. PRIvaTE HBALTH INSURANCE ORGANIZATIONS—FINANCIAL EXPERIENCE:
: 1964 To 1966

[Money figures in millions of dollars)

CLAIMS OPERATING NET UNDER~ NET

’I‘o%al EXPENSE EXPENSE WRITING GAIN INCOME
sub-
p TyPE oF | Total | scrip- Per- Per- Per- Per-
YEAR Ag,m income | tion or cent cent cent cent
bre- {|Amount| of pre- |Amount| of pre- {Amount| of pre- |[Amount| of pre-
‘mium mium mium mium mium
income income income income income

8,058 || 7,807 | 8.2 1,303 | 14.5| —182 | ~L7!| (NA) | (NA)

%32?::::;:: o 10,001 |} 8,720 | 87.8 | 1,418 | 14.2| —145 | ~1.5| (NA) | (NA)
Total, 1966.... - 10,564 || 9,142 | 86.5| 1,517 | 14.4| 95| —0.9| (NA) | (NA)
-Blue Shield..| 4,80 | 4,828 || 3,97 | oLe| 23| 63| 80| L&l 14 3.3
Bigs Oruss Blus 3133 | 3,086 || 2882 | o34| 152| 40| 2| 17| 90 3.2
Bl - L262 || 1,093 | 880 1| 97| 27| 22| 47 3.7

5,805 (| 4,585 8L.9 | 1,206 215 —195 | —~3.5 | (NA) | (NA)
3,987 || 3,711 93.1 510 12,8 | —234 | —~5.9 | (NA) | (NA)

- J—
%&’i@i’dﬁigfc})gucies_"_. (NA) | 1,608 874 | 544 695 | 43.2 39 2.4 | (NA) [ (NA)

Independent plans- .- 641 641 81| 90.7 9| 61 21| 3.2 2 3.2

NA Not available. '
Source: Dept. of Health, Education, and Welfare, Social Security Administration; Social Security Bulletin,
December 1965 and November 1966 and 1967.

No. 674. PrR1vATE HEALTH INSURANCE—PERSONS COVERED FOR SPECIFIED BENEFITS:
1950 To 1966

[In thousands, except percent)

1966

All Under
ages age 65

BENEFIT AND TYPE OF PLAN 1950 1960 1962 1964 1965

Hospital benefits:
Ngt number of different persons covered .| 76,639 | 130,007 | 138,800 | 148,338 | 153,133 | 158,022 | 148, 589
50.7 72,3 74.9 77.8 79.4 811 84.5

Percent of population covered s___..______. 3 5
3 59,618 | 62,429 | 63,662 | 65,638 | 60,707

Blue Cross-Blue Shield plans.__
Insurance companies (net). .. 82,500 | 90,088 | 93,723 | 97,404 | 92,791

Group policies. ... 59,153 | 64,506 | 67,104 | 69,570 | 67,540

Individual policies. ... ___.______ 32,821 | 35857 | 387,372 | 38,641 | 35,720

Independent plans3....____ ... 7] 5,094 | 6,037 | 6,840 | 6,084 | 6,633 6,196
Surgical benefits:

Net number of different persons covered 1..| 54,156 | 117,304 | 126,900 135,433 | 140,462 | 144,715 | 137, 448
3.8 | b52| 84| 70| 72.8| 743 8.1

Percent of population covered 2..___.__ ... 3 : X
17,253 | 48,266 | 50,876 | 54,473 | 56,330 | 57,916 | 53,805

Blue Cross-Blue Shield plans. »
Insurance companies (net). .. 33,428 | 71,044 | 77,103 | 83,508 | 87,480 | 90,204 | 86,093

Group policies__......... 21,219 | 55,504 | 59,787 | 64,930 | 67,557 | 70,268 | 68,574
Individual policies. . 13,718 | 23,012 | 25491 | 27,506 | 20,239 | 29,301 | 27,479
Independent plans3._.._______ .. 11100 3,760 | 7,336 | 8,287 | 8,297 | 8684 | 8,325 7,838

In-hospital medical benefits:
Net number of different persons covered !_.| 21,589 86,880 | 97,404 | 107,686 | 111,696 | 116,462 | 110, 754
Percent of population covered 2._..._______ 14.3 48.3 52,5 56, 4 57.9 59.8 33.

X-ray ax}gl 1§aboratory examinations (out-of-
ospital):

Net number of different persons covered. __ (NA) (NA) 65,671 | (NA) 79,500 | 93,459 | 89,750

Percent of population covered 2....._____ 1} (NA) | (NA) 350 (NA) 41.2 48.0 51.0

Office and home visits:
Net number of different persons covered._.| (NA) (NA) | 56,986 | (NA) | 683,400 73{:,303 70, 992
310 32.9 .

Percent of population covered 2___._ ... (NA) (NA) (NA) .
Dental care:

Net number of different persons covered...| (NA) (NA) 1,006 | (NA) 3,100 | 4,227 4,143

Percent of population covered ... 1| (NA) | (NA) 0.5 | (NA) 1.6 2.2 2.4

Preseribed drugs (out-of-hospital):
Net number of different persons covered...| (NA) (NA) | 47,907 | (NA) 53,200 |. 65,544 | 63,845
Percent of population covered ... ... (NA) (NA) 26.0 | (NA) 27.6 33.7 36.38

?IA Not available, ! Estimates of Health Insurance Association of America. : A .

_* Estimates of percent of population covered based on enrollment reported by health insurance organizations
with allowance for duplication coverage tend to run several percentage points higher than estimates based on
findings of household surveys. Based on Bureau of the Census estimated civilian population as of end of cach

year.
? All organizations providing prepayment of health insurance coverage other than Blue Cross-Blue Shiclad

g‘}gg; %rﬁixxllisclslrancc companies; includes community-consumer plans, employer-employee-union plans, and private

Nfgg;;fgerlzsg; of Health, Education, and Welfare, Social Seemity Administration; Social Security Bulletin,
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No. 675. Accipent AND Hrarre Business oF PropErTY
CompaNiEs: 1965 AND 1066

[Money figures in millions of dollars)

AND Lire INSURANCE

1965 1966
ITEM
Total || Property| Life Total || Property| Life
Number of companies reporting 588 145 443
Admitted assets. —ooooroorooomooooeeo 163,761 | 22,195 | 141,628 ] 171508 2. 008 1038
Total Habillties. . e 142, 970 13,836 | 129,634 151i 432 14370 1§$’ (8)36§
Premiums written ! .. oocomooooeeen 7,514 950 6, 564 ’ !
Premiums earned 1. ZI 7,389 94| cdo| 8o pr
L0888 inetrred. v oo ees 5, 680 680 5, 000 '
Total expenses MCUTTed 2 c.mvmwmmomemmmeeeo 1,701 251 1451 14 258 5,435
Ratio of losses Incurred to premlums earned. .. 76.9 72.8 1.5 Yo7 e 11,;5?)
CLASSIFICATION OF BUSINESS :
Gxi?up z;ccident an((ll 1health: o
rerinms earned ool ) 626 4,287 5,
Losses incurred 4,352 504 3,847 4, %‘i g?g 2’ ggé
L0 e 88.6 80.5 89.7 87.8 8.2 o1
Ati?iderits only: a1 213
remiums earne: 1. 67 146
L,05505 MCUITeA - - o e o oo emae 01 o7 64 Zgg g lgg
RAbI0 oo s 42.8 40.7 43,8 43.2 43.5 43.1
A(;lg:idex}t and ‘nea.lt(lll:l
Premiums earned Y. oo 620 119 501 665
Losses [ncurred 339 70 263 361 13? %
22 3 L 54.7 63.6 52,6 54.3 64,1 52.0
Noncanicellable acc&c}ent and health:
Premiums earne 610 13 597 612
Losses ineurred - . o ccoeeme oo 285 [ 279 281 lg g%
RALI0 oo e mccm e 46.8 46.3 46.8 46.0 37.2 46.2
Hospital and medical:
Premiums earned 1. .o 1,083 109 924 1,089 91 998
Losses Incurred 613 67 547 643 51 592
RALIO oo e el 59.4 61.4 59.1 59.0 55.5 59.3

1 Less dividends to policyholders or earned income credits.
1 Including adjustment expenses.

Source: The Spectator, Philadelphia, Pa.; annual report, FHealth Insurance Indez.

No. 676. PROPERTY AND LIABILITY INSURANCE—PREMIUMS WRITTEN: 1963 To 1965

[In millions of dollars. Represents total premiuris on all insurance pelicies written by companies, with inception
ates in years shown

TYFE 1963 1964 1965 TYPE 1963 1964 1965

Total...oeremnmmenn 117,000 |1 18,400 [t 20,000 | Workman’s compensation...| 1,725} 1,868 | 2,033

Inland marine ... ..ooccaaax 429 455 474

Auto liability. . cov oo 4,527 | 4,886 | 5,421 | Ocesn marine........ 246 248 256

Bodily injury.. .| 3,260 | 3,514 | 3,860 | Surety and fidelity. 384 392 402
Property damage. oo 1,277 | 1,372 | 1,561

Burglary and theft .- .oan-- 118 111 108

Physical damage, auto. ... 2,313 | 2,808 | 2,848 | Crop-hail .. 109 110 114
Liability, other than auto...| 1,091 | 1,111 | 1,124

Boiler and machinery....-- 91 103 89

)R 2,271 1 2,212 | 2,172 | Glass - 45 42 40
Multipleline . .. .. .... 1,403 | 1,704 | 2,015

t Includes all property, liability, and allied lines; other data are for principal lines only.
2 Includes extended coverage and allied lines.
3 Includes homeowner'’s, commercial package policies, etc.

Source: Insurance Information Institute, New York, N.Y. In Insurance Facts.
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No. 677.

Banking, Finance, and Insurance

Fire LossEs—ToTAL aND PER Caprra: 1916 To 1966
[In thousands of dollars, except per capita. Prior to 1962, excludes Alaska and Hawaii.

Covers all fires reported

to the Actuarial Bureau Committee, plus an allowsance for unreported and uninsured losses. Estimated fire
losses are based on paid losses through 1953, on incurred losses thereafter]

YEARLY YEARLY -Per
AVERAGE Amount | ,yrzi6E or year | Amount YEAR Amount | ognitat
1016-1920 334,044 | 19561960 oo ouoonen 1,044,729 1,047,073 $6. 94
1021-1925__ 529,160 { 1961-1965_ . _-___ 1,340, 472 1,107, 824 6.19
1926-1930. . 492,190 1,209, 042 6. 64
1931-1935 826,083 | 1940 - eooommeoeeae 285, 879 - {1,265, 002 6.81
C| 484,274 1, 405, 558 7.45
1936-1940. o oo 268, 215 _| 648,900
19411945 389, 547 -| 885,218 1,367,128 7.14
1946-1950..- 643, 480 ~|1,023,190 _|1, 455, 631 7.51
1951-1955_ oo 833,257 | 1958 ceeremcmmeeaan 1, 056, 266 1,496, 755 7. 64

1 Based on population estimates of the Bureau of the Census. Excludes Armed Forces abroad.
Source: 1916-1964, National Board of Fire Underwriters, New York, N.Y.; Report of the Committee on Siabis-

tics and Origin of Losses. Thereafter, Insurance Information Institute, New York, N.Y.

In Ingurence Facts.

No.878. Fires IN RerorTIiNg COMMUNITIES OF 20,000 or MoRE: 1965 AND 1966

[Based on reports received from fire chiefs]

ITEM 1965 1966 1TEM 1965 1966

1 e mmmanan 841,407 | 902,666 | Building flreS. cumw-uweoonscameann 332,113 | 346,624

Cities reporting fires.... 852 831 Per 1,000 population - _ 4.2 4.
Per 1,000 population ! 10.6 11.2 |  Residential. .. —-cocmoee- 232,797 | 280,107
. Nonresidential assembly. 15, 096 14,443
Nonbuilding Ares. - ....eooeeoon 500,294 | 556,042 | Mercantile. .........- 30,192 31, 202
Per 1,000 population ! 6.4 6.9 Manufacturing 16, 685 16,047
In grass or brush...__ 232,003 | 288,853 | Storage......-- 5, 662 8, 826
()57 S 277,201 | 267,189 | Miscellaneous.—-oooooccoccooen 31, 781 36,000

1 Based on current population as reported by fire chiefs.
Source: National Fire Protection Association, Boston, Mass.; unpublished data.

No. 679.

Buirpive Fires—NumBerR aNp Loss, BY Cause: 1956 TO 1966

[Fires in thousands; loss in millions of dollars. National Fire Protection Association estimates indicating relative
magnitude and trends rather than exact records]

1955 1960 1965 1966
CAUSE
Fires | Loss | Fires | Loss | Fires | Loss | Fires | Loss

(7 812 944 890 | 1,140 922 | 1,456 971 | 1,528
Heating and cooking. ... 172 148 209 164 154 126 140 138
Smoking and matches. 122 67 141 70 164 80 173 7L
Electrical - - oo 100 101 130 187 149 214 164 202
Rubbish, ignition unknown.___.....__.__. 59 16 54 11 39 15 39 12
Flammable liquids. .. .-.-. 46 38 59 52 63 43 66 48
Open flames and sparks 46 50 58 77 64 122 74 124
Lightning._ ——- . 45 37 26 30 24 34 16 31
Children and matches. ... 30 13 30 27 58 39 69 52
Exposure. - 22 36 29 33 20 27 21 32
Incendiary, suspieious. oo ocooooooaciooo 10 27 24 31 34 74 37 95
Spontaneous ignition.. oo oooaoo 27 45 20 25 16 22 16 32
Gas fires and explosions.. 10 13 11 16 11 23 8 19
Miscellaneous explosions.......... 7 31 5 24 7 35 8 22
Miscellaneous and unknown causes. ... 117 321 87 393 120 602 140 650

Source: National Fire Protection Association, Boston, Mass.; Fire Journal, September issues. (Copyright.)
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No. 680. LireE anp Fire AND Casvarry INSURANCE Business—STATES AND
OreERR AREAS: 1966

[In millions of dollars. Figures for lifo insurance differ from those shown in preceding tables because slightly
different groups of companies were used in compiling the data}

FIRE AND CASUALTY
’ LIFE INSURANCE INSURANCE
STATE OR OTHER AREA Direct Dir
Premiums { In force, Sales 1 Termina- o¢ ect
) premiums losses
received Dee. 31 tions earned incurred
[ {0 71 S 16,700 | 1,023,947 174,909 88,214 33,327 | . 22,157
Alsbama 241 13, 997 2,993 1,632 364 239
Alasks, 13 772 184 110 46 30
Arizona 101 5,895 1,229 734 208 141
Arkansas. . ) 29 5,191 1,133 588 226 146
California 1,430 04, 465 15, 579 7,744 3, 580 2,315
Colorado.— oo 160 9, 516 1,695 907 3 212
Connectouta o oo e me e m e 298 18, 614 2,875 678 573 381
Delaware z 56 3, 636 534 200 81 55
District of Columbia...-—mvmvnoone 82 5,844 845 745 212 151
FI0MA8. oo 462 24, 460 5,584 3,202 880 579
Georgis 342 19,127 4,553 2,602 556 351
Hawall_ - . 71 , 726 3 91 62
Idaho 43 2, 506 542 352 97 59
Ilinois N 1,030 60, 921 9,776 4,664 2,040 1,333
Indiana 404 95,113 4,241 1,945 820 587
Towa 220 12,311 2,070 1,0 439
Kansas, : 166 9,976 1,951 941 341 267
Kentucky. - 187 10, 818 2,270 1,293 366 236
Loulsiana 231 12,793 2,805 1,642 483 354
Maine 69 3,769 508 221 138 90
289 15,913 2,605 1,008 512 339
486 28,414 3,793 1,701 1,165 7
676 46, 427 > 400 2,662 1, 1,180
251 15, 2,747 1,176 509
Mississippi ] 90 6,119 1,473 244 163
issouri - 373 22, 287 4,641 2,673 724 466
47 2,673 517 244 103 85
114 6,470 1,466 918 228 133
28 1,658 442 270 71 45
54 3,144 514 280 123 74
NOW JerSeY . mcmmmmmemomeeeeee 684 39,365 5,280 2,715 1,204 869
Now Moo 50 31 568 480 a2 126 8
New York. 1,763 101, 545 14,353 8,011 3,717 2,604
North Carolina. oo oo 310 18,836 3,086 2,301 573 348
North DaKota oo 39 2,323 . 433 196 93 67
Ohio....... 900 52,771 8,340 4,279 1, 541 1,039
Oklahoma_ - 165 9,851 2,175 1,413
Oregon. ... . 140 8,039 1,310 322 105
Pennsylvania 1,041 60, 084 8,975 4,321 1,758 1,243
Rhode Island ... ________77C 81 4,529 714 337 153 100
South Carolina. 144 9,132 1,967 1,065 288 179
South DKot - oo 41 2,286 413 229 91 52
Tennessee.. 265 15,236 3,183 1,869 520 347
Texas 702 44,988 9,522 5,143 1,583 993
Utah 66 ,253 745 510 119 81
Vermont, 1,897 348 119 6l 336
irginia . 319 10, 222 3,756 1,671 535 33*11
Washington. 206 12,920 2,313 ) 490 s
est Vir 1 5,984 981 2 186 1z
isconsin. 322 18,476 2,695 1,363 670 46
Wyoming.__ 24 ) 208 149 44 .
Miscellancous » 321 32,268 6, 590 2,926 ® ®
Puerto B1CO - - oo b1 1,659 453 226 (NA) (NA)
gan ada, : 829 60, 620 8,121 2, 74% 1, 47g 993
ANAL Z0ME. oo o ‘2 137 [
Mexico. : - 1 42 5 ¢ (NA) Eﬁf‘})
PhilpDINes. .. oo I 202 3 25| (NA) )
Virgin T8lands. . -.ooooooooo oo (NA) (NA) (NA) (NA) 3

}\Ié& Ni O‘t a\milable.u N 4 ol ived, and policies i 4 during the year

omprises new policies issued, policies revived, and policies increased dur . S

2 Gomprises instrance terminated by death, maturity, expiry, surrender, lapse, decrease, and withdrawal.
3 Included in State distribution.

Source: The Spectator, Philadelphia, Pa.; annual reports, Life Insurance by States and Insurance by States.
(Copyright.)



	Table of Contents

