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MONEY INCOME.IN 1973 OF FAMILIES AND PERSONS 
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(Advance report) 

According to the most recent estimates of the 
Bureau of the Census, part of the U.S. Department 
of Commerce's Social and Economics Statistics 
Administration, the median iricome of all families 
in the United States was $12,050 in 1973. Of the · 
55.1 million families in the United States in March 
1974, 19.5 million or 35.5 percent received 
incomes of. $15,000 or more in 1973. There were 
14.1 million families (25.5 percent) with incomes 
between $10,000 and $15,000; 8.2 million families 
(14. 9 percent) with incomes between $7 ,000 and 
$10,000; 5.2 million families (9.4 percent) with 
incomes ·between $5,000 and $7,000; and 8.0 
million families (14.6 percent) with in.::omes 
below $5,000. 

The $12,050 median income for families in 
1973 represent~ an increase of about 8.4 percent 
over the 1972 median • .,, Although most of this 
increase was eroded by rising prices, the net 
gain in real purchasing power was still significant. 
After adjusting for the 6.2 percent rise in prices 
last year, the 1973 median in terms of constant 
dollars increased by about 2.1 percent .over the 
1972 median. 

The median income for both Negro and white 
families increased during 1973. The increase for 
Negro families was 5. 9 percent whereas the 
increase for white families was 9.1 percent. The 
difference between these rates of growth, however, 
is not statistically significant. After adjusting 
for price changes, only the white median income 
showed a significant rise, increasing about 2.6 
percent. 

The median income of Negro families in 1973 
was $7 ,270 or about 58 percent of the median 

income of white families of $12,600. The 1973 
ratio was not significantly different from the 59 
percent for 1972, however, it does continue the 
downward trend in this ratio since 1970. Although 
the overall ratio declined between 1970 and 1973, 
the income ratio remained unchanged for .male 
headed families (regardless of labor force.status 
of wife) and the apparent increase for_ f~rriale 
headed families was not statistically signific:ant. 

Table A. Number of Families and Unrelated.Indi
viduals by Total Money Income in 1973 

(Families and unrelated individuals as of 
March 1974) 

Number of--

Total money income 
Unrelated 

Families 
individuals 

Total •..•....••.• 55,053,000 18,260,000 

Under $1,000 .•.....•.•. 628,000 1,380,000 
$1, 000 to $1, 999 ••...•• 965,000 2,608,000 
$2,ooo to $2' 999 .•.••.. 1,755,000 2,961,000 
$3,ooo to $3 ,999 •••..•• 2,244,000 1,955,000 
$4,ooo to $4; 999 ••..••• 2,491,000 1,695,000 
$5,000 to $s _;999 ••.•••• 2,555,000 1,292,000 

$6 .• ooo to $6 ,999 .••...• 2,640,000 1,036,000 
$7 ,ooo to $7 ,999 •••.••• 2,709,000 928,000 
$8 ,ooo to $9_.999 .••.... 5,515_.000 1,536,000 
$10,000 to $11,999 •..•. 5,887,000 1,001,000 
$12 ,ooo to $14,999 ••••• 8,152,000 914,000 
$15,000 to $19,999 •..•• 9,438,000 

764,000 
$20,000 to $24,999 •••.• 4,962,000 
$25,000 and over ..•.•.• 5,112,000 191,000 

Median income .•. :· ..•..• $12,051 $4; 134 
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