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Lifefime Earnings Estimates for Men and Women in the United States: 1979

,

INTRODUCTION

Almost everyone has asked themselves at
ona time or another, "How much money will I
make in my lifetime?" Most have probably at-
tenpted to estimate this amount by multiplying
their current annual earnings or some expected
annual earnings by the number of years they

plan to work. Using a more sophisticated .
aoproach this report presents estimates of.~
exoected lifetime earnings based on data col-

lected in the March Current Population Survey
(CPS). These expected lifetime earnings data,
while somewhat speculative in nature, provide
a scientific basis for examining expected
future earnings at specified ‘ages and differ-
ences in future earnings at various education-
al attainment levels.

While the Bureau of the Census has pub-
lished expected lifetime earnings and income
estimates in the past (the latest report is-

. sued in 1974 was Current Population Reports,

Series P-60, No. 92), this report differs from
these previous efforts in several respects.
First, estimates of annual rates of employment
by age have been incorporated into the proce-
dures. Introduction of these probabilities
of employment have improved on past estimation
techniques since in past studies these employ-
ment rates were assumed to be 100 percent for
all ages between 18 and 64 years. Second,
estimates of the expected lifetime earnings
for women were instituted for the first time.
These estimates for women have been avoided in
the past because their attachment to the work
force is far less permanent than that of most
1ien.  However, because of widespread interest
and numerous requests, we have developed esti-
nates for women as well as for men. The
reader is cautioned that the estimates for men
and women are not directly comparable for a
number of reasons, most of which are discussed
Tlater in this report.

The 1lifetime earnings estimates pre-
sented here ‘are expected or average amounts
based on cross-sectional earnings data by age,
sex, and educational attainment for the years
1978, 1979, and 1980. Data for these three
years were averaged in order to obtain a

sample size large enough to support this
study.’ - The cross-sectional “data reflect bgth
current employment and earnings conditions
and past social, demographic, and economic
conditions that have led to the differences
in earnings levels for persons of different
ages, sexes, and educational attainrent
levels. Use of the.cross-sectional earnings
data assumes that current relationships are
representative of the future. Therefore, the
accuracy of these estimates is dependent on
how closely these past trends reflect changes
in the earnings levels over the next 50
years. _The limitations. section discusses the
important assumptions required to develop
these estimates and other considerations
which should be noted before examining the
data in detail,

The estimates represent the expected
lifetime earnings from the specified age
through age 64. [t was assumed that persons
did not begin working for pay until age 18
and ceased working at age 65. The estinmates
are shown for men and women for each age
between 18 and 64 years. They are also shown
for five educational attainment categories:
less than 12 years, 12 years (high school),
l to 3 years of college, 4 years of college,
and 5 years or nore of college.

Separate estimates have been provided
for year-round, full-time workers. These es-
timates assume 100-percent employment rates
for all ages between 18 and 64 years and are
based on the mean earnings of year-round,
full-time workers during the 1978-80 period.

The estimates of lifetime earnings are
shown in terms of "present value" (constant
1981 dollars). Because the earnings esti-
mates have been made for dollars to be re-
ceived in the future, they have . been gis-
counted to present value by selected "real"
interest rates (the difference between nomi-
nal interest rates and the rate of infla-
tion). The values, therefore, can be thought
of in terms of 1981 consumer prices. In ad-
dition to selected discount rates, the life-
time earnings estimates are shown by Selected
productivity rates. These rates represent
the growth in real earnings after adjus:ing

1




for inflation. Each combination of discount
and productivity rates yields a somewhat dif-
ferent estimate of expected lifetime earnings.
The users must choose the combination of pro-
ductivity and discount rates which they feel
is most appropriate for their purpose.

ESTIMATES OF LIFETIME EARNINGS

The estimates of lifetime earningsl in
this report represent the amounts, on average,
that individuals with a specified set of char-
acteristics can expect to earn in their life-
times. The detailed tables contain national
estimates for both men and women by education-
al attainment level and amount of annual work
experience. The lifetime earnings for a spe-
cific individual may differ significantly from
these group averages. Some factors which can
help explain the differences between individ-
ual earnings levels are not available from the
March CPS. These include the continuity of
work experience over time, the type and qual-
ity of education and training, and motivation.
Others, such as location of residence and oc-
cupation, are available, however, the sample
size was too small to allow tabulations based
on this information.” Use of these additional
variables would not change the overall esti-
mates presented here, however, it would allow
the derivation of estimates for more specific
groups of the population.

Because we were unable to tabulate life-
time earnings estimates by some of the more
detailed factors noted above, these estimates
cannot be used to relate the difference
between men's and women's lifetime earnings to
issues such as discrimination, and differences
in returns to education. These kinds of com-
parisons should be based on statistics for
persons with similar educational backgrounds,
occupations, and previous work experience.

Both occupation and the .continuity of
lifetime work experience have been shown to be
important  determinants of annual earnings
levels in a .study by Stevens and Herriot,
“Current Earnings Differentials of Men and
Women: Some Exploratory Regression Analyses,"
published in the American Statistical Associa-
tion Proceedings of the Social Statistics

Section, 19/5. In this analysis, current oc-
cupation and breaks in employment over the

working life were significant variables in a’

model designed to predict annual earnings
levels for both men and women. Women with a
potential of 20 years or more of work experi-
ence since age 25 had 13 percent lower annual
earnings in ‘1972 if breaks of 2 to 4 years in
employment occurred ~ and 19 percent . lower
earnings if breaks of 5 or -~ more years

IThe estimates of lifetime earnings in this
section assume a discount rate and annual
productivity rate-of 0.0 percent.

occurred. Men's earnings were also affected
by similar interruptions. Comparable figures
for men were 21 percent and 29 percent, re-
spectively. If the future profile of tre
labor force's continuous work history changes
from that of the current working populaticn,
the overall lifetime earnings estimates
would be affected. This factor is especially
important for women because much larger pro-
portions of these workers experience signifi-
cant breaks in employment. Current occupa-
tion is also a significant determinant of

annual earnings levels, as shown by the study

cited above. Any shift in the distribution
of workers by occupation may also affect the
estimates of lifetime earnings reported here.

The estimates in this report are‘useful
for projecting a lifetime earnings stream,
given that the future experiences of an indi-
vidual are unknown. For example, the future
earnings of a recent college graduate wou'd
depend on many decisions concerning marriage,
career goals, family responsibilities, and
family income requirements, as well as educa-
tional background, location, and job avail-
ability. The estimates here reflect the com-
bined effect of these decisions and circum-
stances for the current labor force and pro-
vide an estimate for average or expected
lifetime earnings.

The information in this report is also

-very useful 1in court settlements involving

negligent death since it is not known what
the individual's work experience and earnings
would have been. [t may also help to show,
on average, the added value of a high school
diploma or college degree.

Summaries of the expected lifetine
earnings estimates by sex and work experience
for selected years of school completed and
for selected ages appear in the text table
and in figures 1 through 4. These estimates
are presented in constant 1981 dollars. They

reflect the assumption of zero growth in pro- '

ductivity and have not been discounted (dis-
count rate of zero).

Men

On the average, a man with a high school
education will earn about $861,000 from age
18 to 64. This estimate compares to about
$1,190,000 for men completing 4 years of col-
lege and $1,301,000 for men with 5 or more
years of higher education. In contrast, men
with less than 12 years of school will earn
an average of $601,000 between age 18 and 64.
Estimates restricted to men working year
round full time during the 1979-81 period
show that these workers have substantially
higher expected lifetime earnings. These
workers with -a high school education will
earn an average of $1,041,000. VYear-round,

- full-time men with 4 years of college can ex-

pect earnings averaging about $1,392,000.



Since these estimates assume a zero growth
rate for productivity, any increase in produc-
tivity would result in higher estimated life-
time earnings. B

Women

Women completing 4 years of high school
will earn an average of $381,000, about 27
percent less than the estimate of $523,000

for women completing 4° years of college.
Lifetime earnings estimates based solely on
data for year-round, full-time workers

indicate that these workers will earn, on

average, about $634,000 and $846,000 for high
school and 4-year college graduates,
respectively. : I

tEstimates of lifetime earnings for year-
round, full-time workers have been based on
the earnings levels of persons with many dif-
ferent lifetime work histories. If estimates
could be derived for persons working continu-
ously (or nearly so) throughout their working
lives, lifetime earnings estimates for this
specific group would be higher. This factor
is more important for women than for men
since women experience more. breaks in employ-
ment during their working lives than men.

Expected Lifetime Earnings in 1979 for All Persons and for Year-Round, Full-Time Workers,
by Years of School Completed, Selected Age Groups, and Sex .

(Expected lifetime earnings in thousands of 1981 dollars, Rased on discount rate
and annual productivity rate of 0.0 percent) .

College
Less High

Age and sex than schoo! .

12 years | 4 years |1 to 3 41 5 years

: years years | or more

MALF
A1l Persons
18 years 01d.eesscesesescacensans $601 $861 | $957| $1,190 | $1,301
25 years 01d.ceceeevecsccescssces 563 803 918 1,165 1,273
35 years 0ldececeecsscencesceanes 441 524 736 956 1,065
45 years 01f.ceseesecnsscacscanae 283 401 483 639 715
55 years 01d.eieeescessesccsascns 121 178 230 298 | 352
Year-Round, Full-Time Workers
18 years 0lduecesessssesncessasnes $845 1 $1,041| $1,155| $1,392 | '$1,503
25 years 0ld..eeeesassncscssncnne 776 954 | 1,075 1,329 1,444
35 years 0ld.iceeececescssacscnss 614 750 864 1,097 1,196
45 years O]d........l'..O'l.l...' 410 501 586 762 820
55 yrars 01d.ceescsscscccaccccsas 203 249 297 388 422
FEMALE
A1) Persons
18 years 0ld.iceeceescsesnssecsnans 8211 $381 3460 3523 $699
25 years 01‘1'.....'............0. 188 330 411 a74 673
35 years 01deeeesesososcssoacsess 134 235 293 335 512
45 years 0ld.ceeecsescescssconnns 77 145. 175 207 316
55 years old...l.0......'...0'... 30 61 77 93 132'
Year-Round, Full-Timg Horkers
18 years 01deeeeeeeseceesenennnns $500 $634 | ¢716 $846 $955
25 years oOld.eieeereecancnsnnsnns 437 567 630 772 900
35 years 01deceeececsscacsoasenns 335 436 482 606 710
45 years old.......l.'...‘....... 222 300 316 434 470
55 years 0ld.iceeceesescescsccsens 118 150 162 226 238




FIGURE 1. Lifetime Estimates in 1979 for Men,
by Years of Completed and Age
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FIGURE 2. Lifetime Estimates in 1979 for Women,
by Years of Compileted and Age
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FIGURE 3. umlme Eamnings Estimates In 1979 for Men Working Year Round
" Full Time, by Years of School Completed and Age

Lifeti Lifetime earn
© ’z:dmm (In constant 1881 dollars) ( dollars)mgs
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FIGURE 4. Lifetime Eamlr;gs Estimates In 1979 for Women Working Year Round
Full Time, by Years of School Completed and Age
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METHODOLOGY

Lifetime earnings estimates for persons

were calculated by summing the product of
1) the mean earnings at each age from a speci-
fied age to age 64; 2) the probability of sur-
viving to each age from the starting age; and
3) the probability of being employed at each
age. These initial estimates derived in this

manner were then adjusted to account for pos-~

sible increases in annual productivity and
finally discounted to present value (constant
1981 dollars).

The following formula descrlbes the basic
method used to prepare the estimates, showing

the present value of the expected earnings.

from any given age throughvage 64.

64 :
PV = 22 Yy Py Ey C (Lex)N-Awx

-N=A (1+R)N-A+1

PVp

The present value of the total sum of
earnings received between a given
age A and age 64.

YN = The average (mean) annual earnings at
age N. These figures, 1979-centered
earnings data, were derived by com-
bining three March CPS files (1979,

1980, and 1981). Table H-1 of appen-‘

dix B contains the mean earnings by

. single years of age, educational
attainment, and sex used in the cal-
culation of the lifetime earnings
estimates.

PN = The relative number of survivors at
age N of those alive at age A. The
underlying data are presented in
Vital Statistics of the United

States, Vol. II, Section 5, Life
TabTes (1978).

ENn = The predicted yearly employment rate
at age N for a given age A, Tahles
B-2 and B-3 in appendix B contain
predicted yearly employment rates
for selected ages by educational at-
tainment and sex. Each row in these
tables contains predicted employment
rates for cohorts of a given age in
1979.

C = Constant to convert 1979 lifetime
earnings to constant 1981 dollars.

X = Assumed annual increase in earnings
due to rising productivity. Four

different values are used: U.0 per-
cent, 1.0 percent, 2.0 percent, and
3.0 percent. This factor is added
to the equation to allow for the
real growth in productivity. The
exponent (N-A+<) assumes. productiv-
ity growth to the midpoint of age N
given age A,

R = The rate of discount used to convert
future earnings to their present
values. Three different rates of
discount are used: 0.0 percent, 3.0
percent, and 5.0 percent. The expo-

-nent (N-A+l) assumes the discount
rate for the year at-age N given age
A at the beginning of the year.

Yearly Employraent Rates

For the first time the Bureau of the
Census has incorporated yearly employment
rates into the -estimates of lifetime earn-
ings. The inclusion of these rates is essen-
tial, particularly in the estimation of life-
time earnings for women. Previous reports on
lifetime earnings, which did not consider
yearly employment rates, tended to overesti-
mate lifetime earnings. As indicated in
tables B-2 and B8-3 of appendix B, the pro-
jected yearly employment rates for wonen,
while increasing significantly, are still
considerably lower than those for men. For

.example, about 97 percent of men 25 years old

in 1979 who completed college can expect. to
be employed at some time during the year
1990, Among women with the same education
and age in 1979, about 83 percent are esti-
mated to be employed in 1990,

The decision to use projections of year-'

ly employment rates by age cohorts was based
upon the. expectation that future employment
rates may differ significantly from current
employment rates. If the last decade is any
indication of future trends, this is, ‘in
fact, the case. For example, figures 5 and
6 compare annual employment rates from 1970
through 1979 using 1970 cross-sectional data
and the actual age cohort data.” While rela-

- tively small differences exist between yearly

employment rates derived from the 1970 cross-
sectional data and the actual cohort data for
men, there is a definite trend toward in-
creased employment rates for women. Employ-
ment rates for women based on 1970 cross-
sectional data failed to reflect the signifi-
cant increase in the percentage of women
working during the 10-year period.



FIGURE 5. Comparison of Annual Employment Rates in 1970 to
1979 for Men and Women 25 Years Oid in 1970
Based on 1970 Cross-Sectional Data and
Actual Cohort Data

Employment rate ' Employment rate
(percent) 4 S ' (percent)
100 T B —— 100
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FIGURE 6. Comparison of Annual Employment Rates in 1970 to
1979 for Men and Women 35 Years Oid In 1970 :
Based oh 1970 Cross-Sectional Data and |

Actual Cohort Data
Employment rate Employment rate
(percent)
100
E
|
| - 1
’ —— Cohort data i
. T Cross-sectional data '
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|
|
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Mean Earnings

The most critical assumption required in
the estimation of lifetime earnings was that
earnings levels during the 1978-80 period,
i.e., cross-sectional data, be used to approx-
inate future earnings patterns. In order to
Jain more insight into the validity of this
assunption, data for each March CPS during
the '70's were tahbulated. The 1970 cross-
sectional mean earnings data hy age were then
compared with the attual mean earnings for
selected individual age cohorts. These com-
parisons are shown in figures 7 and 8. The
charts compare mean earnings in constant 1970
dollars for men and women who were 25 and 35
years old in 1970, These charts indicate
several important points, First, because the
charts are in terms of constant dollars, any
real growth in income during the 1970's would
cause: the cohort line ‘to djverge on the upper
side of “the cross-sectional line. At the end
point (1979)--this is the case for all four
groups--the differences are relatively small.
This is an indication of very little real
growth in income for these groups during this
period. Second, except- - for men,
old, the cohort and cross-sectional lines are
quite similar in shape and slope. Any wide
divergence would be an indication that the
cross-sectional data would be clearly inappro-
priate for estimating lifetime earnings, (Com-
parisons of cross-sectional and cohort data
indicate that the cross-sectional data .can be
used in the estimation process. The wide
fluctuations for the 35-year-old male Jgroup
may have resulted from sampling errors or from
circumstances caused hy the ending ~of the
Vietnam Conflict.

LIMITATIONS

A number of important assumptions were
required in the estimation of expected life-
time earnings. These assumptions, while
permitting the calculation of lifetime
earnings estimates, impose certain limitations
on their use., The most important assumption,
as indicated previously, is that current
cross-sectional earnings data hy age are rep-
resentative of cross-sectional earnings data
in the future and are, therefore, an adequate
data base from which to make these estimates.
There is truly no way to validate this assump-
tion since we do not. know the future, We have
used cross-sectional data from 1970 and cohort
. data for the 1970-79 period in order to parti-
ally examine the appropriateness of using
cross-sectional data to predict expected
earnings for this 10-year period. This exami-
nation indicated that the cross-sectional data
did reflect actual earnings trends during the
1970's, Following is a list of some other
significant limitations: '

35 years

1.

A major factor affecting the accuracy of
the lifetime earnings estimates is the
projected yearly employment rates. Thesea
rates are an especially important compon-
ent of the estimates for women, VYearly
employment rates by age were estimated
using projections of lahor force partici-
pation rates developed by the Bureau of
Labor Statistics, [f these rates do not
correspond to future trends, the lifetime
estimates may be biased in some manner,

The selected discount .and productivity
rates serve to limit the range of esti-
mates presented in the report.~ These
rates, 0.0, 3.0, and 5.0 percent for the
discount and 0.0, 1.0, 2.0, and 3.0 per-
cent for the productivity rate, were
selected to provide users with a set of
“reasonahle" combinations from which to
choose.. In the estimation procedure the
specified rat: was applied -to each year
and compounded, No attempt was made to
project future trends or cyclical varia-
tions in these rates.

An integral part of the estimation proce-
dures are adjustments of the earnings to
reflect the probability of surviving from
age A to age N. Thus, the estimates of
lifetime earnings do not assume that a
person lives from age 18 to 64. The sur-
vival probabilities were extracted from
the life tables in Vital Statisti¢s of
the United States, 1978. Separate proba-

bilities were applied for men and women,
however, no differentiation was iade
between persons with differing education-
al attainment levels or between all per-
sons and those working year round full
time. While the rates between these
groups may vary2 or while current surviv-
al rates may not reflect future rates,
given the speculative nature of the life-
time earnings estimates in this report,

the significance of these d1fferences is
minor,

The lifetime earnings figures do not con-
tain estimates of the value of wvarious
nancash or "fringe" benefits received by
many workers, These include items such
as employer- or union-provided oprivate
pension plans, group health insurance
plans, and employer contributions for
social insurance, The figures also ax-
clude any estimates of the value of
housework performed by either nen or
wormen, :

2Evelyn Kitagawa and Philip M, Hauser,
Nifferential Mortality in the United
States, 1973 (American Public Ueiltn
Kssociation, Harvard University Press)

P



FIGURE 7. Comparison of Mean Earnings in 1970 to 1979 for . : .
Men and Women 25 Years Old In 1970 Based on : |
1970 Cross-Sectional Data and Actual Cohort
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FIGURE 8. Comparison of Mean Eamings in 1870 to 1979 for
Men and Women 35 Years Oid In 1970 Based on

1970 Cross-Sectional Data and Actual Cohort
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Table 1. Expected Lifetime Earnings in 1979, for Men 18 to 64 Years Old, by Years of School Completed, Age, and Selected
Assumptions for Discount and Productivity Rates

(EXPECTED LIFETIME EARNINGS [N THOUSANDS OF 1981 DOLLARS)

DISCOUNT RATE OF O PERCENTY DISCOUNT RATE OF 3 PERCENT ! OISCOUNT RATE OF S PERCENT

WITH ANNUAL PRODUCTIVITY INCREASE OFa- | @ITH ANNUAL PRODUCTIVITY [NCREASE OF-«| #ITH ANNUAL PRODUCTIVITY [NCREASE OF --
YEARS OF SCHOOL COMPLETED = ) T
AND PRESENT AGE 0 1 2l 3 0 1 2! 3 0} 1] 2 3

PERCENT| PERCENT| PERCENT| PERCENT| PERCENT |, PERCENT] PERCEN: : PERCENT | PgRCENT! PERCENT | PERCENT | PERCENT

; :

. t
LESS THAN 12 YEARS i | t . ' |
OF SCHOOLING i . : L
18 YEARS , . ., , , . . .. 601 ‘172 1 o0t 1311, 300 369 460 ¢ 980 200 290! PN 3%
19 YEARS , , ., , , ., . .. 600 763 98t 12713, 308 37 4es | 3719 208 208 298 362
20 YEARS . ., . ., . . . -597 783 989 1 2341 313 380 486 576 ! 216 259 3064 367
21 YEARS , , , , , ., .o 593 Tut 97 1 194 318 383 q66 | 572 ; - 221 260 309 370
22 YEARS . ., ., , . . . .. 88| - 729 914 1 156! 322 388 468 | 568 ! 227 209 313 373
23 YEARS , , ., , , ., . 581 716 890 L7, 328 386 364 562 232 269 316 37
24 YEARS . ., , ., . . . 873 701 865 1 078 326 386 @60 ¢ 594 235 212 S 1} 7%
295 YEARS | , ., ., .. . 563 685 840 1 038: 326 384 456 ¢ 548 F3 34 213! 8 372
26 YEARS . , ., ., . . i 593 668 813 998 325 381 450 ¢ 5)6 239 274 n? 370
27 YEARS . , ., ., . . .. 542 681 787 989 324 378 [T 529 240 274 ! 316 367
28 YEARS . , . ., . . . 531 634 761 | 9at’ 323 374 438 ¢ 318 261 2719y - N3 364
29 YEARS , , ., . . . . s18 614 734, 882" ne 369 429 ¢ 303 260 an2! nt 358
3O YEARS , . . , “ e e e 306 97§ 708 ¢ 846 ; 317 368 422 [T1 240 272, 309 354
31 YEARS , , . , e e e 494 579 682 | 810! 316 360 ale 480 240 270 ¢ 307 350
32 YEARS , . , , e e 48y 561 687, 7748 3t 354 406 468 239 269 304 348
33 YEARS , . . , D 469 343 832. 740 . 307 349 397 ¢ . 486 239 287 ¢ 300 340
34 YEARS , , . , e e 0 sy 823 608 704 302 343 37 [T7] 236 264 | 295 332
3% YEARS , , , , s s s 44y 508 5811 672 298 338} 378 ; 429 23% 261 292 327
36 YEARS . , ., , . %5 426 488 %85 . 638 292 327 367 418 232 257" 286 319
37 YEARS , , , , e e e v 409 464 528 603! 284 | nr 388 399 227 251 i 278 309
38 YEARS , , ., , v e e v 3% 448 503, 572 278 | 308 340 384 224 266 | 272 301
39 YEARS , , , , 5 55 380 426 419 sS4l an 300 32 310 220 241 265 293

H X

O YEARS , ., ., ., . . . ... Jo6 408 | 487 812 26% 292 322 357 218 238 260 286
4L YEARS | , ., , .., ..., J49 pITH 432 482 257, 281 )09 Juy 212 231 2%2 27% ‘
2 YEARS . . . . 4 4 . e e oe 338 369 w09 4s4 249 272 298 327 208 225 244 266
43 YEARS . L, ., L. L e e ey 319 350 386 426 241 202 209 ; 312 202 218 236 256
GO YEARS . L ., . e e e ey 298 326 358 393 227 246 207 29 191 206 ¢ 22) 241
S YEARS . . .y 4 4 4 e s 283 308 336 3681 219 238 298 277 186 199 | 215 231
46 YEARS . o o 4 v 4 4 s e s 267 289 bIUR 42 209 226 | 242 FLY 178 191 205 220
47 YEARS , , , © e e e e 251 amn 292 316 198 213, 228 268 171, 182 195 209
48 YEARS , . “ s e 234 251 270 291 187 200 214 229 163 1731 184 196
49 YEARS e s e s e 217 232 248 266 178 187! 199 212 153 162 173 183
SO YEARS . , . . 4 4t b 4 W 201 214 228 263 164 176 18% 196 144 1531 162 171
SLYEARS , , . , . . . v s o » 187 198 210 223 155 164 173 183 137 148 | 153 161
S2 YEARS . . . . . 0 .0 s e 172 182 192+ 203 148 152 160 ¢ 169 129 136 143 150
S3YEARS . |, ., L., ... 154 162 171 180 131 138 140 151 118 128! 129 135
S8 YEARS & 4 . 4 4 4 0 s 0 0o 140 147 183! 161 121 126 . 131 137 109 1164 119 124
SS YEARS , . . ., , . .. ... 121 126 132! 138 108 . 109 114 119 9, 103 108
$6 YEARS . . o o 4 4 4 4 0 o 105 110 114 119 92 96 100 103 8s | a8 91 94
ST YEARS & & & 0 v ¢ 0 0 o s 92 95 99, 102 81 84 87’ i 90 75 781 80 8)
S8 YEARS o v 4 4 4 v 4 0 4 o 79 81 [T 87 7 73 75 78 66 68| 70 72
SYYEARS |, , ., 4 ¢ 4 v o o W 66 68 70 12 60 62 63 (1] 57 581 60 61
60 YEARS , . . , . ¢ . 0 0 s . S3 £ L) a5 56 49 EL] 51 52 46 47 48 49
61 YEARS | , . ., . ... .. 4y 41 a2 3] 38 39 39 40 36 37 38 38
62 YEARS & . o s 4 v s 4 s 29 29 29 30 27 27 28 28 26! 28 27 27
83 YEARS , . ., ., , . . 4 .. . 18 19 19 19 18 18 18 18 17 17 17 18
64 YEARS . . . ., . . 4 0. s 9 ) 9 ] 9 ) 9 9 91 9 9 9
WIGM SCHOOL: 4 YEARS ! I
18 YEARS | . ., , . . . 44 . 861 1 109 1 430 1 872 432 831 660 830 289 336 419 512
19 YEARS & . . ., . 4 0 s 4 oW 859 1 091 1 40t 1 817 442 539 668 829 301 358 329 521
20 YEARS |, , . ... ... .. 858 1 078 1 370 1781 451 545 667 825 N 387 438 527
21 YEARS | . 4 b v v 4 4 e e . 848 1 099 1337 1 708 487 849 667 819 ne 3718 T 531
22 YEARS . . . . . s s e e e 838 1 040 1 303 1 647 (T3 550 664 810 326 380 448 533
2 YEARS |, ., L . .44 e 827 1 019 1 267 1 590 483 530 660 800 330 384 450 532
24 YEARS |, . . . . 4 4 4 0 s (3%} 997 12 1 539 465 549 655 789 338 Ja8 452 532
25 YEARS |, . ., , .. ..., 803 976 1196 1 478 466 | 548 650 777 339 391 458 531
26 YEARS , . . L, . . . . e 788 982 1 189 1 822 468 | Su6 642 764 ! 342 392 as3 s28
27 YEARS |, | ., , L., .., 773 928 1122 1 367 [T sS40 633 - 749 Jas 393 482 524
28 YEARS ¢ 4 ¢ 4 4 o s o 0 o s 757 903 1 o84 1 2 461 538 624 734 348 392 450 519
29 YEARS , . L L . . ... .. 740 877 1 047 1 2%8 4s8 s28 613 718 345 391 446 513
30 YEARS & 4 4 4 4 a4 0w oo 122 8sy 1 010 1 206 484 LE 603 1 701 pIt] 390 4a3 507
L 706 826 978 1185 4s] $15 5921 6858 348 389 440 501
JLYEARS . . s e 4 e 4 s s e s 687 800 937 1 104 446 307 580 ! 668 Jue 386 435 94
I3PEARS . . ., L ... e 666 ias 898 1 051 437 49 568 | 647 340 381 428 483
J4 YEARS o o o v 4 0 0 s b e 648 743 860 1 001 430 | 489 589 | 627 37 3718 420 473
35 YEARS , ., . L0 . e 624 718 823 9352 422 474 838 607 33 370 41) 462
36 YEARS , . . 4 . 004 e 602 686 7858 903 412 48] 519 586 328 363 403 450
37 YEARS |, ., s . 04 e e 879 656 747 8s5 401 447 501 564 J21 384 393 437
38 YEARS . . . . s e e e 53¢ 627 711 808 390 433 484 | 84 314 346 382 423
39 YEARS . . L, L 0 s e e 533 598 674 783 J'ni 419 466 | 819 o7 337 M 410
4O YEARS . . . 4 4 . v a4 0 510 570 639 719 367 408 aus 497 300 328 359 396
1 YEARS | .,y ., .0 e 487 42 609 676 355 ¢ 390 W30t 478 292 318 348 382
42 YEARS . , o . 4 v s s e e s 466 516 872 637 340 ! mn 416 ; 485 285 310 338 369
43 YEARS . ., ., . .00 e 44e 491 582 599 334 364 398 435 279 302 328 3%6
G4 YEARS & & 0 4 4 0 4 a0 v s 423 [ 509 560 | 321 348 3791 413 270 291 315 bLT
S YEARS , .. . 4 4 00 s e 401 438 478 523 308 334 361° 392 261 281 303 327
46 YEARS . 4 4 4 4 o ¢ 4 s v 4 379 411 4a? 487 298 ns 343 m 2%2 270 290 312
47 YEARS . ., ., , . .. .., 3%7 386 417 482 281 302 324 349 262 2%9 2717 296
48 YEARS . . 4 o s a0 e e 3. 360 387 418 267 286 306 327 232 2647 263 280
49 YEARS . . v e e e e 34 333 387 383 251 208 208 304 219 233 s 263
SO YEARS . . v 4 . . 4 e 6o 287 307 327 350 238 249 265 282 206 218 23 248
S1YEARS-, , . ..., ... 266 282 300 N9 220 232 296 | 260 195 205 216 228
S2 YEARS | . ., . L. . .04 e 263 257 272 288 203 214 228 238 181 190 200 210
SIYEARS | ., . . . ... s 221 232 265 258 187 196 206 216 167 175 184 193
S YEARS . . .y 4 4 44 e v 198 208 218 229 170 177 186 194 153 160 167 179
S5 YEARS , , , , . . ... W) 2 178 186 194 203 154 161 168 175 141 146 152 158
56 YEARS . , ., , . . ... . 157 164 170 177 138 143 149! 15¢ 126 131 136 161
ST YEARS |, , . ., 4 4 0 v 4 v . 137 182 147 182 121 12% 130, 134 112 116 119 123
S8 YEARS . . . . 4 4 44 e oe 117 121 12% 129 108 108 112 115 98 101 104 107
SO YEARS , . . . ... ... 99 L 102 105 107 90 92 95 97 85 87 89 91
60 YEARS . . . , . . . 4. o0 79 a1 83 8% 73 74 76 78 &9 70 72 73
61 YEARS |, , , , ., . ..., 61 62 63 6% 86 5?7 58 60 su 55 56 57
62 YEARS & , & 4 4 ¢ 4o 4 o v 46 46 ]7 48 43 44 49 | 43 42 42 (3] (3]
63 YEARS |, | , , . . 4 4 . e 29 29 29 30 27 28 28 28 27 27 27 27
64 YEARS & o o 4 4 4 4 400 e 14 18 14 14 14 1 14 14 13 13 ] 1)
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Table 1. Expected Lifetime Earnings in 1979, for Men 18 to 64 Years Old, ty Years of School Completed, Age, and Selected
Assumptions for Discount and Productivity Rates—Continued

(EXPECTED LIFETIME EARNINGS IN THOUSANDS GF 1981 DOLLARS)

DISCOUNT RATE OF O PERCENT

WETH ANNUAL PRODUCTIVITY [NCREASE OF -~

* DISCOUNT RATE OF 3 PERCENT :
#1TH ANNUAL PRODUCTIVITY INCREASE o¢--{ #1TH ANNUAL PRODUCTIVITY I\Cﬂexss SFae

OISCOUNT RATE OF 5 JER’C:Ey

YEARS OF SCHOOL COMPLETED 1 3
AND PRESENT AGE ' 0 1] . 2 C 0 1 2 3! [ 1. 2 3
PERCENT | PERCENT | PERCENT | PERCENT| PERCENT [ PERCENT | PERCENT | PERCENT | PERCENT | OERCENT | PERCENT,  PIPCENT
~ !

- H ,

COLLEGEY 1 TO 3 YEARS. t | .
13 YEARS o 0 o0 4 o o - 957 1 262 1 627 2 151 46l 574 724 92y - 299§ 363 446 ¢ 553
19 YEARS , . o, . . - 954 1 226 1592 2 086 470 582 128 919 : 310 - 374 456 : 261
20 YEARS &+ v o 0 o o .ok 952 1213 1 %560 2 026 482 592 733 918° 3231 387 467 ! $7C
21 YEMRS |, . ., . . .o %0 | - 1 199 1 529 1 987 494 601 738 918 337! 400 479 580
22 YEARS . 4 o 4 4 o . 946 i 18e 1 496 1 908 504 609 742 91¥t 349 a2 490 ! €88
23 YEMRS . . . . . . . 940 1167 1 462 1 aus 513 619 743 908 | 360 1 422 498 ! 594
2¢ YEARS . o o 4 4 o .. 930 1 lde 1428 1 787 518 617 742 900 ! 368 | 429 504 ¢ €98
25 YEARS ., . . . . . .. 918 1 128 1386 1 728 522 618 738 889 | 375! 435 .. 508 598
26 YEARS . . . 4 4 o .. 905 1 100 137 1 663 s24 617 732 876 380 439’ 510" 598
2T YEARS , . ., . . . 890 1 079 1 307 1 602 s2% 614 728 863! 384 ; 462 ; st 596
28 YEARS . . . . . . . 875 1 048 1 266 | 5S¢l s24 611 n? 848 388 ' 484 1 51l £9)
29 YEARS ., ', . . . . 858 1 022 1 226 1 e8t 523 606 708 832 3910 44 $10 . 539
30 YEARS o . v 4 4 s . oo o (3] 994 1 184 121 $20 600 697 815 392" w45 508 533
3L YEARS . o 4 s i e e e s 821 966 1 144 1 362 518 594 686 797 393 ; [TTR 505 «78
32 YEARS & 4 4 s 6 s o o s 801 936 1102 1 Jod 512 585 673 778 i 393 ¢ 442 | 590 s7¢
33 YEARS ¢ 4 o o s o v s s 784 907 1 061 1 267 508 577 660 759 393, 440 496 562
34 YEARS & 4 1 4 0 e o n oo 759 877 1 019 1 190 soi 567 645 7318¢ 391 436, 490 553
35 YEARS . . . .4 e 4o 736 846 977 1134 493 556 629 716 388, 432" u82 542
36 YEARS . . e 1 812 933 1 077 482 sS4y 611 692 382 423, wr2! 528
37 YEARS . . . 4 4 e e e e 688 779 890 1 021 4T 527 592 667 | 375 . 415 46l sl
38 YEARS & v v 4 4 o v o o 659 746 8u? 966 459 s11 572 642§ 368 ; w06 . 449 99
39 YEARS . o . b s e e ou s 633 73 805 914 44 495 552 617y J6t | 396 ° 437 484
WO YEARS . & v o 4 o o v o o s 60% 678 763 861 432 478 530 590 | 381! 385 i 423 487
41 YEARS , « e e e 578 64s T22 810 418 460 509 564 | 341 . 373 409 450
42 YEARS v e e e 556 617 686 785 407 447 492 542 1 336 ¢ 366 . 399! 437
43 YEARS , s e e e e 534 589 652 723 398 434 475 521! 33 389 . 390 u25
44 YEARS , e e e e 506 586 612 676 381 415 452 494 | 319 345 | 374 406
45 YEARS , v e s e e 483 528 579 635 369 400 434 472! 312 336 363 . 192
46 YEARS . e e e e 452 493 537 587 349 377 408 442 296 318 ¢ 343 369
47 YEARS , PN 43 466 506 | 549 337 363 391 w21 289 309 | 331 356
48 YEARS e e e e e 408 439 474 | 512 324 346 E348 399 279 298 | 318 Jug
49 YEARS , s e e e s 382 410 440 473 307 328 350 3741 208 284 | 302 J22
SO YEARS 4 o v o 0 o o o o o o 352 376 403 i 431 2661 304 324 345 251 265 | 282 299
S1 YEARS , o v o o o o o o o & 329 350 372 396 2 287 304 322 239 282 267, 282
52 YEARS . . . : . 303 J21 340 3860 253 267 281 297 22% 236 249 . 262
33 YEARS , , . . 278 293 . 309 326 235 247 299 273§ 210 221 231 ¢ 243
B4 YEARS o o o o s o o o . 258 267, 280 296 ‘218 228 239 250 ; 197 206 215 225
S5 YEARS \ . s 4 4 s 00 0T 230 260 251 262 200 208 217 226 | 1821 189 197 ¢ FUE
56 YEARS o o o « o o « s o o o 204 212 220 229 179 186 193 2001 164 170 177 183
ST YEARS , , o 4, 4 s « o o « @ 178 183 189 196 157 182 168 173, 145 150 ; 155" 180
S8 YEARS « o ¢ ¢ s o o o 0 o s 149 158 139 164 134 138 143 147 125 129 133 137
89 YEARS . & o 4 0 0 o 0 0 0 e 121 128 127 131 110 113} 116 119 103 105 1084 11t
60 YEARS &+ o o o s o o o o o o 97 100 102 104 89 9y 9% .9 84 86 i 88 : 90
6L YEARS , & 4 ¢ 4 o « o o o o kad 78 1 81 7" 73 79 75 68 69 70 | 72
62 YEARS , , & ¢ ¢ ¢ o o o 2 o ss 56 57 58 52 53 54 55 50 51 52 : 52
63 YEARS , , ., . e 36 36 37 37 34 35 35 35 33 3% 34 34
64 YEARS |, 4 o 4 o s ¢ s o v o 17 18 18 18 17 17 17 17 174 17 i7 17

COLLEGE: & YEARS | 1 | | |

{ b
18 YEARS , eee el 1190 1 560 2 082 2 748 553 698 890 1 1esl 349 ¢ 430 534 671
19 YEARS « 0w el 1193 1 547 2 025! 2 673 1 T4 903 1 wsi 368 449 553 687
20 YEARS e e ool 1198 1 534 1 989 2 599 590 730! 912 11811 388 | 469 571 | 703
21 YEARS e e et 1190 1 546 1 947 2 522 602 740 917 1 168 403 (T3] 584 713
.22 YEARS . 1 187 1 498 1 907 2 4us8 617 751! 923 1146 419 499 599 | 725
23 YEARS N 1 184| . 1 48} 1 868 2 376 632 763 930 1144 436 515 613 137
24 YEARS . . o 1177 1 460 1 826 2 302 64) 770 932 1137 450 528 625 | 748
25 YEARS . 1 169 1 434 ‘1 780 2 228 650 774 930 L 127 461 | 538 832} %9
26 YEARS . . i 151 1 406 1132 L2 149 654 7780 92% 1134 469 | 544 637 751
27 YEARS , . 1134 1 376 1 683 2 072 687 7740 918 1098 76 | 550 640 ! 750
28 YEARS , . 1117 1 346 1 634 1 997 660 | 772! 911 .1 083, 483 559 643 ! 749
29 YEARS , . 1 098 1 J1e 1 584 1922 660 769 | 902 1 065 488 559 643 . 46
30 YEARS . C e e e e e e 1077 1 201 1 533 1 84? 659 763 890 1 048 492 | 560 mz: 741
31 YEARS , R 1 057 1 248 1 483 1779 658 758 879 1 026 496 | 562 642 1 737
32 YEARS , e e e e e e 1 033 1213 1 432 1 700 654 7%0 865 1 003 497 862 638 729
33 YEARS , e e e e e 1 009 1177 1381 1 629 649 744 850 | 981 499 | 561 634 721
34 YEARS , I 982 1 138 1327 1 585 641 728 832! 954 496 556 i 627 709
35 YEARS | e e e e e e e 956 1 102 1277 1 486 635 7n? 818 930 496 $83, 620 699
36 YEARS o 4 o o o o o o . 928 1 083 1 22¢ 1 416 625 704 79% 903 393[ 548 612 686
37 YEARS |, 4 4 4 o s o s v o 897 1 022 1170 1 348 613 686 772 873 486 | 539 599 | e7¢
38 YEARS & o o 4 0 o o e s w0 866 981 1117 12717 600 669 750 843 480 530 587 652
39 YEARS |, 4 v 4 4 s 0 0 s v e 829 936 1 060 1 205 S8} 647 722 808" 468 815 ¢ 569 €31
40 YEARS & . 4 4 o o o o o 794 892 1 005 1136 563 624 894 774 486 | sol 552 i 36
G YEARS , , . . . e 0 os e 76% 854 957 | 1 076 550 607 672 746 w49 i 491 539 £94
U2 YEARS , & o 4 ¢ ¢ ¢ o o 34 816 909| 1 016 936 589 849 n? -uul 481 526 57¢
U3 YEARS . . 4 4 b e e e e 705 | 779 883 | 958 522 571 626 688 “33 470 512" €55
44 YEARS o o o ¢ o ¢ o o o 678 Te2 817 903 507 352 603 659 ¥ 459 498 £4)
45 YEARS e e v e 639 699 767 843 486 527 573 624 409 [THh 477! 517
46 YEARS . e e e 607 661 121 788 488 sa6 547 594 397§ 427 460 49€
47 YEARS [ 576 629 677 736 489 48s 522 563 385 413 443 478
48 YEARS , e e 548 588 635 686 433 463 497 534 ‘373 398 251 458
49 YEARS , e e e 509 S48 587 632 408 436 486 498 388 377 4ol | u2e
- o

SOYEARS 0 4 o o o o o o o 0 o 478 508 543 581 386 410 437 46% 338 358 380 : 402
S1U YEARS |, |, o ¢ .00 s-0's o o 44y 470 500 533 363 388 408 432 321 338 358 i 378
52 YEARS u 4 « o o o s o ¢ o s 404 428 484 482 337 35% 375 3961 299 315 331 345
SI YEARS | , o o 4 v . e e s 369 389 411 434 310 326 343 361 278 291 306 321
54 YEARS o o o o o o o o s o 0 333 350 368 387 283 297 311 326 25% 267 279 ¢ 292
85 YEARS , , « e .. 298 312 327 342 257 268 280 293 233 243 253 i 264
56 YEARS ., . o 0. . 266 2”1 289 Jo1 232 241 251 261 211 220 228 - B
57 YEARS , o N 2% | 248 284 264 208 216 224 232 192 194 205 | 213
58 YEARS ., . PRSI . 209 ! 216 222 230 187 193 199 208 174 179 184 13¢
59 YEARS , , v e . 176 181 186 191 159 164 168 173 149 153 157 162
60 YEARS , , PN . 144 148 151 155 133 136 139 142 12% 128 131 134
61 YEARS , e , 118 120 122 12% 110 112 114 116} 105 107 109 111
62 YEARS , S . 83 84 85 a7 79 80 81 82 76 77 78 | 79
63 YEARS , . : 52 52 52 53 49 s0 50 51 48 48 w9 ! <
64 YEARS , , . o . 24 24 P 24 23 24 24 24 23 23 23| 23
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Assumptions for Discount and Productivity Rates—Continued

(EXPECTED LIFETINE EARNINGS IN THOUSANDS -OF 19681 DOLLARS)

o

" Table 1. Expected Lifetime Earnings in 1979, for Men 18 to 64 Years Old, by Years of School Completed, Age, and Selected

OISCOUNT RATE OF 0 PERCENY
WITH ANNUAL PROQUCTIVITY INCREASE OF -~

OISCOUNT RATE OF 3 PERCENT

WITH ANNUAL PROQUCEEVITY [NCREASE OF ==

OISCOUNT RATE OF $ 3ERCENT :
WITH ANNUAL PRODUCTIVITY [NCREASE OF=-~

YEARS OF SCHOOL COMPLETED
AND PRESENT AGE Q 1 2 3 0 1 2 3 0 1 2 3
PERCENT PERCENT | PERCENT PERCENT PERCENT | PERCENT PERCENT PERCENT | PERCENT| PERCENT| PERCENT PERCENT
|
COLLEGEY S YEARS QR MORE E
18 YEARS & & o o v v v v o o ol 1,301 1 M2 2273 3 0a2 596 156 968 1 25t 373 462 576 726
19 YEARS |, . o, ¢ 0 v s o o« ol 1 304 1 498 2 232 2 958 816 773 980 1 2%¢ 394 482 596 Tu8
20 YEARS . & 4o 4 4 0 4 e v e 1 306 1 688 2192 2 878 638 791 993 1 2%8 (3% ] 303 616 761
21 YEARS ., ., ., . . ..., .I 1 298 1 660 2 183 2 788 646 198" 994 1 2%0 427 515 626 769
22 YEARS , , ., “ s e s o a 1 288 1638 2 093 2 701 636 804 993 1 282 438 526 (3] 176
23 YEARS | . 4 4 4 ¢ 4 0.0 o ‘I 1 28¢ 1 618 2 0%0 2 621 670 815 1 o0t 1239 455 542 650 787
20 YEARS . . s 4 4 4 b e w e e 127¢ 1 598 2 006 2 543 (1 }) 827 1 006 1 236 473 559 465 799
25 YEARS ., . . ., . 4 . e . o .} 1273 1 57 1 4962 2 4e5 499 37 1 ot 123 490 574 679 810
26 YEARS , o o s 4 0 0 e s e Wi 1 261 1 548 ",4{ 914 2 384 708 (LT} 1 009 1 220 502 586 688 818
2T YEARS & & v 4 ¢ o o o o o o 1 299 1 %521 1 866 2 Jos 116 846 1 008 1 209 913 597 697 820
20 YEARS . . 4 4 4 4 e s e e el 1 238 1 493 1817 2 227 124 850 1 00% 1197 s28 408 705 024
29 YEARS . L o o0 e e e 1219 1 962 1 768 2 107} 729 850 999 1182 537 616 710 825
JO YEARS . . . 4 4 . w4 e e el 1 197 1 828 1 710 2 065 729 845 987 1 161 542 619 710 821
JL YEARS |, ., ¢ 4 4 v 46 o v a 117% 1 )89 1 655 1 983 727 839 §74 1139 546 620 709 a1s
32 YEARS . . . o s v e e e s ey 1 151 1 383 1 600 1 9041 725 832 961 1117 551 622 708 809
33 YEARS ., , . . .0 v e e e 112 1 12 1 %42 1 823 e 822 944 1091 881 620 102 800
34 YEARS ., & & 4 4 o 4 0 e o 1 09% 1 2an 1 aes 1 3 112 810 926 1 064 550 617 696 788
35 YEARS |, . . 4 4 v 0 s e e -1 088 1 229 1 827 1 6a4 704 796 906 1 036 548 613 688 776
J6 YEARS . . ¢ 4 s s s 0 e s 1 032 1185 1 368 1 958% 692 780 883 1 008 544 605 (324 760
37 YEARS . . ., . ... e e 999 1 lag 1 309 1 508 680 763 859 973 538 597 665 44
38 YEARS . . 4 4 4 e 0 e e 968 1 09e 1 250 1431 [T }] T43 834 980 53 587 651 72%
39 YEARS , . . 4 .t e s e e s 926. 1 0u9 1 190 1 384 648 T22 808 908 320 574 633 108
40 YEARS e s e e s s 894 1 008 1133 1 28) 633! 702 781 873 512 563 620 686
41 YEARS e e s e e s 859 | 961 1 078 1 213 617] 681 754 838 503 551 605 606
42 YEARS ) 821 914 1 020 1162 597 657 2% 801 490 835 583 642
43 YEARS e s e e o 0 786 870 960 1 076 510' 634 697 767 a7 s21 568 821
44 YEARS e e e e s e 749 826 912 1 010 559 610 667 31 465 305 S48 597
49 YEARS s e s 0 . 718 788 862 949 EL}Y 588 L1 699 L3 1) 491 51 576
46 YEARS “ e e e e 679 Te1 830 888 521 564 611 (11 481 474 sii 533
47 YEARS s e e e o e 643 To1 762 830 502 541 564 631 428 459 .93 530
48 YEARS “ e e e 0 607 656 110 770 478 $13 532 394 a1t “39 470 503
49. YEARS e s 0 v 570 ot3 660 na (113 486 520 558 393 W18 446 477
50 YEARS . & & 4 ¢ 0 o 0 s o 532 570 611 496 429 47 (11} 521 374 397 922 449
SL YEARS , |, , , . . ... e 498 £ 1) 566 605 807 -432 459 488 387 3718 400 428
52 YEARS . . ¢ s ¢ 0 ¢ 0 0 s . 463 491 521 594 383 405 420 433 339 %7 377 398
S3 YEARS |, . ., . 0 0 e e 0. 427 48) 477 504 398 baad 397 419 320 336 383 mn
S4 YEARS & 4 ¢ 4 o v 4 0 00 pLl 408 430 492 330 Jue 363 381 296 310 325 40
SIYEARS | , o 4 o v 0 0 e 0. 3s2 368 © 386 404 303 e 330 348 278 286 298 31
S6 YEARS o o o v v v o 0 0 0 313 326 340 bLL) 272 283 29% 307 248 258 208 279
ST YEARS , . o . o v v v v o 278 208 299 318 245 256 263 273 22% 233 241 2%0
S8 YEARS . 4 & 4 4 o o 4 0 0 o 243 251 2%9 268 217 224 231 239 201 208 214 221
SO YEARS , , . , . ¢ v v e e 206 212 218 224 186 191 196 202 178 179 18) 189
60 YEARS , , & o 4 « o 4 o o @ 180 184 189 193 166 170 173 1717 157 160 166 167
LYEARS |, L . 0 e s e e e 144 1647 149 152 13% 137 139 142 129 131 13 135
62 YEARS ., . . . L i . e s e 100 102 103 108 95 96 97 99 9 92 9% 9s
63 YEARS T Y 61 (31 62 62 58 59 59 60 56 57 57 58
64 YEARS o ., o 4 4 ¢ v o e s 0 28 26 26 26 2% 2% 2% 25 24 25 235 2%
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Table 2. Expected Litetime Earnings in 1979, for Women 18 to 64 Years Old, by Years of School Completed Age and
Selected Assumptions for Discount and Productivity Rates

(EXFESTED LIFETIME EARNINGS IN THOUSANDS OF 1981 DOLLARS)

.

_ T e
DISCOUNT RATE OF O PERCENT OISCOUNT RATE OF 3 PERCENT . DISCOUNT RATE CF § JE-L\T
- WITH ANNUAL PROQUCTIVITY [NCREASE OF A{TH ANNUAL PRODUCTIVITY [NCREASE CFew- . IVITY I%G2EISE Fa-
vit3S OF SCHOOL COMPLETED T [ T 2t st 9. T 2 3
mo PRESENT AGE » Q L z‘ 3 9t L - | pencEnt R - Tf ceqepnt sepeenl
ERCENT | PERCENT | PERCENT ' PERCENT  PERCENT ! PERCENT! PERCENT | PERCEN PERCENT | OERCEN PERCE ERZE
: | ' % N
i ' H .
LE55 THAN 12 YEARS ! : i : ! .
3 SCHOOLING i i : { ' : ' ; .
3 YEARS . 4 4 4 0 0 e e e s oy an: 268 344 ¢ uub 108 132. 163 294 73 87 122 128
:P vElkg DR 209 263 338! w30’ 119! 133 163 202 8 33 126 128
IDVERRS o o o v o v 0w 0w ol 207 258 326" (3% [SEM U“i 163 200" 7! 9t 1ce 1e9
SLYEARS | ¢ ¢ o ¢ 0 0 00 v 203 252 316 3994 1L 13 161 196 78 91 158 £29
c2 (EARS ., 4 o o o o 4 o o s . 200 246 306 | a4 111 133 159 193 79 - 92, tos 128
23 YEARS o ¢ o o ¢ 4 0 v e o o 196 240! 296 369 1! 132 158 190 ; 80 i 93 108 128
24 YEARS o 4 4« 4 0 0 o 0 0 0o 193 234! 287 | pLL 1 13 156 187 81 ”. 108 127
25 YEARS & o v o ¢ o o o 0 o 0 188 227 276 339 110 129 153 182 81 93! .. 108 126
25 YEARS , . o 4 ¢ 4 0 0 e o 184 221 267 ; 325 110¢ 128 151 178 ¢ 81 93 xg; 129
GTYEERS . 4 4 4 s e e e e e 180 2161 297 31N} 109 1271 148 17 82 93 13 123
23 YEARS & 4 4 4 4 0 0 0 0 s 174 206 2u6 ! 296 | 107 124 144 169 81| 92 103 12C
29 YEARS v 4 o o b e 0 0 s e e 1601 _ 9; 2)6 282 106" 122 141 164 801 LN 153 1i0
i i o1
3¢ vEAR . 0. 163 192 226 268 . 104 119 137 159} 79 89 101 116
¢ vers | D ml <188 a7l 228 103, 1l 134 156 | 79 89 190 14
1z (EARS e eee 15) 177 206" 2621 190 114 130 149 78 87 93 111
33 vEARS e e e 148 170 197 229 98 111 126 144 77 88 36 ;._-2
¥+ YEARS e s e e 161 162 187 216 95 ! 107 121 138 e 34 93 108
35 YEARS , e e e 134 154 176 : 203 921 103 116 131! 73 80 3¢ 1%¢
35 YEG&RS e e v e 129 146 167 | 191 89: 99 ¢ 114 125§ M 79 3 97
37 YEWRS e e 124 140 158 180 ¢ a7 9% 107 120 10, 77 35 94
33 YLARS . e e e 1181 133 190 170 84 s3 104 115, 68 7% 33 91
19 (EARS , e s e e u)| 127 1921 160! 82; %0’ 100 L 67| 73 ac 88
S0 YEARS 4 4 o 4 s 0 s e v e 106 1 118} 1321 147 77 85 93 1631 63 69 K 83
1 YEAPS . 4 e e e e 0 e e e 100 114 123, 137 74 81 89 98 61 66 g b
42 (EARS & v %o 4 0 s 0 e e s s 98 i 104 ¢ 119 128 T 71 84 92 | 59 ) s bt
43 YEARS | . 4 4 4 4 0 e e o 891 98¢ 108 119 68 73 80 87 s? 61 (13 2
44 vEARS , . et v e e e 84 91 100 110 64 69 5. 82: 54 S8 63 68
-%5 YEARS , . c e e o e 77 8¢ i 92 100 %9 (13 69 75 50 54 s8¢ 6)
4n YEGRS , e e e 12 78’ 8s 92 56 60, 65 70, 1) st 25 59
4t YERrS , c e e e 68 | 73 79t 86 | s4 58 62, 86 . “6 %0 53 57
+8 fEaRS , c e e o e 62 67 72! 78 50 $3 - 87 61 'S} 48 uy <2
+¥ YeiRS , e e e 57 61 . 66 ! 7 47 50 53 56 4y a3 . ~a'- «9
: ; ! ' ! . ay i 43 46
5C (EARS . 4 4 4 4 s e b 00 e 33 87 60 64 w4 | ae: 49 s2 39 it ‘
& VEAFS.:......... 48 S1 54 57 40 | 42 . 4y ¢ 47, 35, 37 !;‘ u}'
2 YEARS . o s 4 0 s s 8 s o . 43 RS . 48 50 36 38 . 8¢ 42 . 32, 33 3' )}
SY TEA9S , L . 4 b e e e s 38 ag ! 42 . 44 32 33 35 37 29 )9’ J!l’ ;
I8 YEARS o 4 s 0 e 0 e 0 e v s 34 35 37 39 29 30 3 33 26 2 2 -(7:
5 vEARS ¢ o s e v 30 31 33! 34 26 27 - 28 : 30 24 23 d; 4“
55 YEARS 4 4 4 s 0 ¢ o 0 oo » 26 27 29 30 23 24 25 - 26 21 a2 2) g
STYEARS |, o 4 ¢ 0 o o o o 23 24 ¢ 23 2% 20 21 22 22 19 19 37 ;
58 YEARS . & 4 o o 0 o o s o 20 20, 21 21 18 18 19 19 16 1 £ 8
53 YEARS , ¢ ¢ 4 o o o o s o v 16 16 1?7 17 14 15 15! 15 13 14 11 i
00 YEARS . & ¢ o ¢ ¢ o+ ¢ o o 12 12 13 13! 145 11 1, 12. 10. 1 l' :
6L YEMRS . o . . 0 s v e e s 9 10 10 10, 9t 9; 9! _9; 8¢ 8 M
62 TEARS s & ¢ 4 o o o« s o v o ? 7 7 7i e 7 7 7 s, 6 6 g
3 fEARS & o 4 o b e e e 0 e 4 q, 9 ' 9 4 4§ 4. 4 4 ' :
€8 YEAPS . o 4 4 4 0 e e on e e 2 2 2 2 2 2 2 2 2 2
B . I : !
MIGM SCHOOL: 4 YEARS | ' . ! : : . . .
H : 1 : : ! .
13 7EARS & & 4 4 o o o o « o o 381 483 619 803" 198 244 296 368! 136 161 192 232
L YEARS & 4 v s s e e e e e 377 474 603 775, 200 2142 295 o4 140 166 - 195 234
20 TEARS & ¢ & o s o s o o o o 37 463 589 747 2011 241, 293 358 142 166 : 196 233
2L YEMRS | . 4 4 4 s e e et 364 451 566 717 201 | 2;93 2891 352 142 160 ! 193 232
22 YEARS o 4 o 4 o o o o o ¢ o 3%6 439 547 688 | 199 236 284 | 344 162 165 19 229
i YEARS . L ., .0 e e e 347 428 827 659 . 197 233, 278! 336 162 164 192 zzg
24 YEARS , . RSN Y 339 813 508 631 195 230, 273 328 142 163 19g 22
25 YEARS . . . . ¢ 0 4 e e v 330 400 489 604 1 193 226 268 320 141 162 xB5 219
26 YEARS o 4 ¢ 4 o o s o 0 0 o 321 387 470 577! 190 222 262 311 140 151 185 | 216
27 YEARS . . ¢ . o v v e 0 e 311 373 4s} 550 187!} 217 255 301 138 . 158 xggn 2x;
20 (EARS & 4 o 4 s o o o s 0w 302 380 433 $24 184 213 249 293 137 156 . 1 20
Y YFARS | . o o e 0 e e 293 3a8 @15 500 ; 18t 209 ; 2431 284 136 154 176 203
b 1
by A .. .« e e PR 284 338 398 w76 178 205 ¢ 237 276 135 183’ 176 199
MovEARS DL Lliiiil a7 322 380 482 174 199 ¢ 23 | 266 133 150 170 199
32 YEARS . . o . 0 e e 0 e oo 265 309 383 429 170 1941 223! 257 131 17’ 166 | xaq
3 YEARS | 4 ¢ v v o o v o v o 259 297 346 4o? 167 xavi 216 | 248 12% 145, xag_ _7:
34 YEARS o o o o v o o o o o o 246 284 330 385 162 184 | 209 239 ; 127 141 | 15“; 17
SYEARS . L L L o e e e e s 238 271 )ui 363 187 177 201 i 229 ; 123 137, xgo 1°g
36 YEARS ¢ 4 v o s 0 0 s 0 e 228 259 297} 363 153 172 1981 220! 121 135" xu; 1
ITYEARS . 4 ¢ 0 0 e e s e e 216 246 zu| 323 148 166 - 187 ¢ 211 118 ut,., 145 ; H;g,
38 CEARS 4 4 4 ¢ o o o o o o o 207 234 266 304 144 160 180 202 115, 127, H; 15
39 YEARS & ¢ 4 0 o 0 s s s e 198 223 2821 280 140 155 173 1°J| 113 1z0= 13 151
te. v
47 YFARS o o 4 4 0 e 0 0w 0 e 188 211 238! 208! 134 149 165 184 109 1201 132 145
4y \'EAR§ e Ll 180 200 224 252 i 130 143, 1%8 1755 106 . 116 12;, ';ﬁ
42 YEARS & 4 o o o 0 s 0 0 v 170 189 210 235} 129 137 151 166 1 103 u;l 122; ‘27
SIVEARS L4 s . e e v s e 161 178 197 29! 119 130} 143 157 99 : 107, . !
W4 (EARS & 4 4 4 s s s e e e 153 168 185! 204 11% 125 136 | 149 96 : 104 ”9‘ .zg
45 YEARS , |, & ¢ o ¢ o 0 b v s 143 159 174 191 [§3Y 120 130 142 93 131 Lg); ‘i\
46 YEARS o o o 0 4 0 o v 0 0o 136 148 161 176 108 113 123} 133, 89 6 1931 1t
UT YEARS |, o o v 4 s o 0 0 o e 126 137 149 ¢ 162 98 106 114 123} 84 90 92 1:9
U3 YEARS o o o 4 o ¢ o s o o s 119 120 130 149 9 101 :oa! 1161 o1 86 2 3
49 YEARS o 4 4 0 e e e er e 110 118 127 1!7’ 88 9% 104 108 77‘ 81 '
! 76 81! 86
50 YEARS o & o o o 0 o o o o 101 108 116 124 82 a7 93 99 72 8
SLYEARS |\ \ v 0 o0 o« v o s 9 98 104 1t 75 79 84 90 66 12 Z: _,?
52 YEARS , W & 4 4 o s o v v o 83 88 ! 93 99 68 72 77 Bl! 601 29 ¢ -
53 YEARS | . o . . 0 . e e v 76 aoi 85 89 63 67 70 74 56] 3 32 s
54 YEARS & « o o ¢ o ¢ o o ¢ o 69 72 76 80 58 61 o4 871 52. o 8
S5 YEARS , o 4 4 o ¢ 0 o oge o 61 64 67 7! 83 EE] sa 60 48 i 32 52! 54
56 YEARS & 4 o o« o o s o o o @ 5% 57 59 62 48 50 52 54 43 4 47 N
57 YEARS |, §y 4 4 o o o o « o o 48 49 S 5) 42 4) 45 47 39i g 3 1_)'
58 YEARS & v o o o o o o o s o 4 43 44! 48 37 38 . 39 40| 36 3
S9 YEARS . 4 ¢ 4 v 0 00 0 3¢ 35! 36 37 31 32 33 34 29 30 3;‘ 32
6 YEARS \ 4 4 o v ¢ o o s o o 28 29! 29 30 26 26 27 28 24 25 5. 26
61 YEARS | , o ., 4 ¢ o 0 s o o 23 23| 23 24 21 21 22 22 20 21 Zéi z;
62 YEARS & & 4 o v o o o o s 0 16 16 16 16 15 1% 15 15 14 14 -Lc" 3
3 YEARS | . L .. e e e e e 10 10 10 1 10 10 10 10 10 10 i i
6% YEARS , o 4 o o o s o 0 o o “ 4 “ “ 4 [} 4 4 “ ) “ : “
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Table 2. Expected Lifetime Earnings in 1979, for Women 18 to 64 Years Old, by Years of School Completed, Age, and
Selected Assumptions for Discount and Productivity Rates—Continued

(EXPECTED LIFETIME EARNINGS IN fNWSANOS OF 1981 DOLLARS)

A\

OISCOUNT RATE OF O PERCENT’ OISCOUNT RATE OF 3 PERCENT OISCOUNT RATE OF § PSHLENT
WITH ANNUAL PRODUCTIVITY INCREASE OF--| WITH ANNUAL PRODUCTIVITY INCREASE OF -~ | wiTH ANNUAL PRODUCTIVITY [NCAELSE 4F-.
YEARS OF SCHOOL COMPLETED T
AND PRESENT AGE [} 1 2 3 ] i 2 : 3 0 i &y
: PERCENT | PERCENT | PERCENT| PERCENT| PERCENT| PERCENT| PERCENT| PERCENT| PERCENT PERCENT | PERCENT | PERCEN
COLLEGE: 1 TO 3 YEARS
186 YEARS , , , , , 460 s8e| - 754 980 236 208 3% [TL} 160 190 229 2t
19 YEARS LI 574 733 946 238 289| ¢+ 3% 439 163 193 231 27
20 YEARS , (1783 548 1S 914 28 91 35 438 168 197, 234 28)
21 YEARS ., , ., , ., [T Sse 696 862 208 292 353 43} 172 201 0., 237 28;
22 YEARS , , ., , . 480 Sa2 876 830 W6 292 3% 425 178 208 239 28
23 YEARS , , , , , a3 328 6%¢ 816 243 290 346 47 177 2081 238 28
24 YEARS . ., , , , a22 S1e 631 783 2048 287 34y 408 177 208 ; 237 27t
25 YEARS . , , , , 411 498 608 749 24} 28) 334 398 177 203 235 21
26 YEARS , ., , , 400 a82 585 716 238 278 327 388 175 201 232 285
27 YEARS , ., ., . 389 486 563 684 235 21 320 37 178 199 229 2¢t
28 YEARS ., , , , M 299 539 652 230 207 311 )66 172 196 225! 259
29 YEARS , , ., , , pL1 433 £1%4 62t 226 261 303 355 170 193 2% 754
JOYEARS & , & 4 4 4 et e u 353 416 494 590 221 2% 294 343 168 190 216 242
JLYEARS | | , ., . 4 40 e W 342 401 473 561 217 2649 206 332 166 187 212 il
J2 YEARS o 4 4 4 s e s e e 330 Jas L1 33 332 212 242 278 320 163 183 207, 23¢
IJIYEARS ., ., ceeniile e 318 368 437 504 207 235 269 309~ 160 180 2c2: 22%
34 YEARS & o 4 0 v e e 6 0 v e 308 3%2 a9 477 202 228 200 297 157 176 197 22:
J5VEARS . L, L, .40 e e 293 337 38V 4s] 196 221 251 285 is4 171 192! 21¢
36 YEARS ., . 4 4 c s e e 0 282 322 370 826 192 215 293 273 152 168 188} 2ic
3T YEARS |, . . . . 0 v 4 0 s 272 309 352 404 188 210 238 203 150 166 | 184 ace
J8 YEARS o . e . 26} 29% 338 380 18) 203 - 27 234 1987 1621 179 19¢
39 YEARS |, . . 4 4 v 0o 46 o » 248 279 < 315 356 176 193 216 262 142 1561 172§ 19¢
1 s
YO YEARS 4 4 v 4 s s a e s 238 . 268 298 336 1 189 - 209 232 130 153 | 158 104
81 YEARS . |, 4 4, 4 0 4 s s o o 229 250 2 N3 168 180 198
G2 YEARS . & 4o 4 4 o s 6 0 o o 212
43 YEARS |, ., o . . 4 4 e e e 200
8 YEARS & & 4 4 4 v 4 0 0 o s 168
5 YEARS , . . . . 0.4 e 178
6 YEARS . . ¢ . ¢ 4 s s o o 4 163
Q7 YEARS , | . , . 4 . s e e 154
48 YEARS ., . . 4 ¢ o 4 0 s o o 185
49 YEARS . , . 4 0 4 s e e e 136
. ko7 .
S0 YEARS & ¢ o 4 4 v 4 0 o o' 126
SLYEARS , . . ., . s ¢ 0 o s 117
S2ZYEARS | \ 4y 4 4 4 ¢ e 103
SIYEARS . ., . ., 4 o ¢ 0 s o %8
S YEARS | . ., 4 04 0 s e [L]
S YEARS , . ., . i 40 e e k4
6 YEARS . . 4 4 4 o 4 0 0 o o (3]
S7 YEARS ., , , . .. S6
58 YEARS , . L
59 YVEARS , B 42
60 YEARS , . . 32
61 YEARS , “ e e e . 23
62 YEARS . & & 4 4 ¢ o o o v o 16
I YEARS |, , . . 0. a . 1
04 YEARS . . o 4 4 ¢ 4 s 0 o o ?
COLLEGE: 4 YEARS
18 YEARS |, & 4o 4 4 4 o s o s o 8523
19 YEARS . . o ., 4 0 4 04 e e 821
20 YEARS , 4 4 4 4 ¢ 0 0 0 s 4 514
2L YEARS § . 4 . 4 4 4 4w e S11
22 YEARS , |, , ., . st b e e 508
23 YEARS |, . , L, ., . L., .. 98
20 YEARS |, , . . . 4 4 e e 0 487
25 YEARS |, . . , , ., ., i, a7s
26 YEARS o 4 4 . 4 o 4 4 4 s o 459
2T YEARS |, |, . L, L, o . .4 e [54-]
28 YEARS , . 4 . s 4 a4 e 0 431
QIVEARS , L, L L VL L. e L3I0
30 YEARS , 02
31 YEARS , 387
32 YEARS ., 373
33 YEARS 360
34 YEARS , 3%
35 YEARS , 338
36 YEARS , 322
37 YEARS bI%Y
38 YEARS ., 300
39 YEARS ., 283
O YEARS . . ¢ 4 ¢ ¢ ¢ ¢ o o o 270
4L YEARS | . . . . . .0 . e 299
42 YEARS , , . . . 4 . 0o 0 o o 296
43 YEARS , . ., 4 o 4 0 s e 230
48 YEARS . . . . o 4 s e s e s 217
5 YEARS & & 4 4 4 0 0 0 s o s 207
GO YEARS |, , & , . v 4 4 6 s 192
47 YEARS |, , , , . .. ... 176
48 YEARS & o 4 ¢ s o ¢ o o o o 168
99 YEARS ., , ., ., . . . . s 156
S0 YEARS , 194
51 YEARS |, 136
$2 YEARS , 126
33 YEARS | 117
54 YEARS , 106
55 YEARS , 93
56 YEARS , 78
S7 YEARS , 68
38 YEARS . EL]
59 YEARS , 46
60 YEARS 38
61 YEARS , 30
62 YEARS , 19
63 YEARS 19
-64 YEARS , 6




Table 2. Exoected Lifetime Earnings in 1979, for Women 18 to 64 Years Old, by Years of School Completed Age and

Selected Assumptions for Discount and Productivity Rates—Continued

(EXPECTED LIFETIME EARNINGS IN THOUSANDS OF 1981 DOLLARS)

YEARS OF SCHOOL COMPLETED

AND PRESENT AGE

OISCOUNT RATE OF O PERCENT
WITH ANNUAL PRODUCTIVITY INCREASE OF -~

OISCOUNT RATE OF 3 PERCENT
WITH ANNUAL PRODUCTIVITY INCREASE OF--

T
{ OISCOUNT RATE OF § ERCENT
NITH ANNUAL ’ROOUCle(Yv INCAEISE IF -

0
PERCENT

3
PERCENT

1
PERCENT

COLLEGE:

18 YEARS
19 YEARS
20 YEARS
21 YEARS
22 YEARS
23 YEARS
29 YEARS
'23 YEARS
26 YEARS
27 YEARS
28 YEARS
29 YEARS

30 YEARS
31 YEARS
32 YEARS
33 YEARS
34 YEARS
35 YEARS
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673" 218 266 326

Q 1 2
PERCENT | PERCENT PER:ENT? PERCET

w
674 229 P34 337 “
675 ! 261 288 347 u.
678 | 253 300 358 N
669 260 | 306 o3 ‘
866 269 | 31 370 | 4
660! | 321 [ 37 4
652 ; 282 326 379 4
640 2686 ¢ 326 | 378 4
627" 285 i 326 36 M
614 286 : 1326 375 4
599 296 ° 325 37t [
585 286 324 | 369 ° u
569 288 3211 364 ]
581 4 282 316! 357 4
538 280 313 352 3
517 276 307 345 3
498 M 301 336 3
478 264 293§ 327 3
458 2%8 285 n? 3
442 255 281 311 2
428 251 275 . 303 | 3
407 296 269 295 ¢ 3
386 237 258 283 3
368 231 251 273 2
348 219 237 258 2
327 212 229 | 248 ; 2
308 20% 220, 238! 2
282 189 203 | 219 2
265 181 194 208 2
249 178 186 199 F
233 187 177 189 ¢ 2
214 155 164 174 1
199 148 156 165| t
181 137 144 152 1
163 126 132 139} 1
151 120 123 130" i
129 104 108 113 1
113 93 96 99 ¢ '
99 83 86 8o
81 69 7 73
87 59 60 62 !
84 48 49 50 |
39 3% 36 36
28 26 26 27
14 14 19 14
5 5 E 5
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" Table 3. Expected Lifetime Earnings-in 1979, for Male Year-Round, Full-Time Workers 18 to 64 Years Oid, by Years of
School Completed, Age, and Selected Assumptions for Discount and Productivity Rates

(EXPECTED LIFETIME EARNINGS IN THOUSANDS OF 1981 DOLLARS)

T
DISCOUNT RATE_OF O PERCENT | OISCOUNT RATE OF 3 PERCENT CISCOUNT RATE OF 8 JERCENT
<WITH ANNUAL PRODUCTIVITY INCREASE OFe- ' #1TM ANNUAL PROOUCTIVITY INCREASE OFe«| ®W[TH ANNUAL PRODUCTIVITy INCREASE IF--
YEARS OF SCHOOL COMPLZTED T [ j
AND PRESENT AGE 0 L 2 3 0 v 2 3 0 1] 2! b]
PERCENT | PERCENT | PERCENT | PERCENT | PERCENT| PERCENT | PERCENT | PERCENT | PERCENT | PERCENT | PERCENT | PercenT |
=T R R s B " f
! ! :
«ESS THAN 12 YEARS ! | ! [ '
OF SCHOOL ING H ' i ! :
i :
18 YEARS , & ¢ 4 ¢ o v o o s aus 1 091 1 427 1 888 419 s1e 644 ! 814 281 | 336 uoe! 497
19 YEARS , ., . , , . e . . 838 1 078 1 393 1 828 425 s19 (11] 808 268 1 343 412 LT
20 YEARS ., , , , ., P . a30 1- 056 1 3%9 1 788 429 S22 842 801 298 348 418 | 504
2L YEARS | o o 4 4 4 s o s ¢ o 820 1 038 1 323 1 709 (33 S22 639 792 299 352 419 S04
A . 811 t 017 1 289 1 651 436 $2) 636 183 304 356 1 422 505
QI YEARS . , & 4 s 0 e e e e 800 996 1 2%% 1 59¢ 436 822 632 M 308 i 380 d24 505 |
20 YEARS . . 4 4 4 s 4 e s e 789 978 1219 1 938 438 s21 627 762 3124 t 363 426 505
25 YEARS |, . & . v v . e e e 776 954 1183 1 483 438 519 621 51 315 365 426, 503
20 YEARS . . s 4 s 4 46 . e 701 930 1167 1 426 436 s1s 613 737 36 3651 429 499 |
27 YEARS | . . 4 . . e s s e 747 906 1 110 131 434 8510 603 723} nr 385! 423! 498
28 YEARS . . s 4 4 6 4 s e 0. 732 883 1073 1 8¢ 432 500{ 596 7°°l 318 365 41 691
29 YEARS . 4 v . b 4 v e e e 713 836 1 036 1 26) 427 497! 584 | eexl 316 381" 416 483 ‘
t ! N . ' :
30 YEARS , “ e 698 833 1 00! 1212 424 @92 573 677 317 361, 414 478 |
31 -YEARS , e e e 681 808 965 1161 420 483 564 661} 316 sl 410 47l |
32 YEARS . N 666 748 931 1112 - 47 479 959 846 316 387 407 466
33 YEARS [, 648 759 896 1 cel 412 471 S43 629 314 3544 402" 458
3¢ YEARS « o0 630 738 862 1 016 407 463 531 61)' 313 sy . 397. 451
35 YEARS e e s ey (333 a2 829 971 403 457 s21 397 313 350" 394 445
36 YEARS oo et 598 686 196 925 395 due $07 579 309 348 386 439
37 YEARS , “ e $74 658 7%8 877 386 4sa | 491 558 303 338 377 [F3)
38 YEARS . PR 558 - 633 728 834 37814 429 477 540 300 332, 370 37
39 YEARS , [P 538 608 693 792 3! 414 464 522 296 327 363" 404
H I : .
40 YEARS . ., . . . . f 519 586 eo)i 753 365 406 452 506 295 324 358 ; 396
41 YEARS , , ., . . . 498 559 629 711 354 392 436 485 288 316 347, 383
“2 YEARS . . ., , . . a79 538 598 | 672 3a6 J8y w21 (134 2683 309 - 339, 372
43 YEARS , , ., . ' . 458 508 566 . 632 335 368 409 (134 277 301 329 360
44 YEARS , , L, , . . . 430 978 528! s87 318 348 382 420 263 206 311 340
“S YEARS , ., ., , , . . 410 482 499 552 3071 335, 366 401 256! 278 301 328
46 YEARS , . . , o . . 389 427 468 519 298 J20 349 380 248 267 . 289 314
47 YEARS , , , , , . B 369 402 439 uey 2831 306 332 360 239 2%8 278 . 300
48 YEARS , , . B . . 348 n 410 “u? 270! 291 314 340 . 230 47, 206 - 286 .
49 YEARS , , . . . 327 Iss 383 44 2563 2N 298 320 ; 222 37 QS“i 272
‘ ' . i ! ;
S0 YEARS & o 4 4 4 o .+ & . 3071 330 335 Jaz 243 | 262 280 300 212 2261 241 257
S1 YEARS , , , “ e 0. . 288 308 330 383 233 . 248 264 2082 204 216 229 244
S2 YEARS ¢ o ¢ 4 ¢ o o o . 268 288 o8 328 220 233 287 202 194 205 ¢ 216 229
SIYEARS , , ., . .. . . . EL34 261 F 344 208 208 216 229 202 182 191t 202 213
S4 YEARS , , , ., . . . . . 228 240 25) 267 192 202 212 223 172 180 189 198
S5 YEARS . ., , , .. . . . 20) 213 224 238 173 101] 190 199 ¢ 156 163 1715 178
96 YEARS . . . 4 . . . . 183 | 192 -~ 200 210 159 165 173 xao‘ 144 Lsol 156 183
ST YEARS . & 4 & & ¢ & & . 164 170 177 184 143 l'°| 138 161 131 136 16l 147
58 YEARS , . ., ., 4 . . . 143 1%8 138 159 127 131 136 161} 17 121| 125! 130
SO YEARS , . ., ..., . 124 127 831 135 1t 13 118 121 104 107 110 113
60 YEARS , , . . 4 ¢ o o . 103 106 108 133 9 9% 99 101 88 90 | 93 95
6L YEARS , , , , ..., . 84 86 88 90 78 80 81 83 ) ke ] 77 79
62 YEARS . . . . . . . . . 64 65 66 67 60 61 62 63, 58 s8 | 59 50
63 YEARS , . . oo . ? « 48 48 45 us 46 4o | ¥ st a4 45
64 YEARS , . . 4 4 4 . . 24 29 24 24 23 23 23 23| 22 234 234 23
[} .
MIGH SCHOOL1I U YEARS ‘ ! : :
1 o : 1
18 YEARS , , , , , , . . 1 041 1 383 1753 2 N8 519 638 795 1 003 349 417! 503, 615
19 YEARS ., , ., ., . . 1 034 1323 1 12 2 242 527 644 796 997 | Jso 426 ! S1} 621
20 YEARS . , . . . . . . 1 024 1 300 1 670 2170 933 647 794 988 387 433§ 517! 624
21 YEARS , , ., ., . . 1013 1276 1 627 2 097 537 648 791 978 374 439! s211i 626
22 YEARS , . , , . e . 1 000 1 2351 1 %83 2 025 539 647 786 96% 379 443 s2¢ 626
23 YEARS |, L, ., . . . 984 1 228 1 838 199 540 645 779 91 383 qus 525 624
24 YEARS , , ., , . . . 969 1197 1 494 1 883 540 643 772 937 387 449 526 622
25 YEARS , , ., , ., . . 954 1170 1 asg 1818 541 640 764 922 390 451 526 620
20 YEARS ., , . , ., . . 936 1 141 1 405 L 746 539 634 754 906 391 4s] 524 ; 619
27T YEARS , . . ., ., . 918 1113 1 361 1679 537 629 744 889 393 48y 5231 610
28 YEARS . 7. . . . . . 899 1 083 1 316 1613 534 623 733 871 394 usy 520 | 604
29 YEARS , , , , o . . 879 1 083 1272 1 %a7 330 616 721 852 L) (T1) 5l°l 598
30 YEARS . 839 1 023 1227 1 aaa 525 608 709 833 394 [T} 512 590
31 YEARS , 839 993 1184 1 422! s21 600 696 816 393 448 508 | 583
32 YEARS , 818 93 1161 1 d6t 515 591 683 794 393 (T3] 503! 579
33 YEARS 798 931 1 097 1 300 s08 s81 668 173 39 439 496! 563
34 YEARS 773 900 1 054 1 24l So01 570 65) %1 387 w34 490 | 555
35 YEARS , 7% 868 1011 1183 493 559 636 129 384 w2e | 482 S44
36 YEARS . 726 834 966 t 120 482 S44 618 708 378 421 471 531
37 YEARS 699 804 923 1 068 41 530 599 680 312 413 461 517
38 YEARS . 874 769 480 1013 460 S16 581 656 365 405 450 | 503
39 YEARS , 17 ] 738 838
GO YEARS o & & s 4 4 0 s 6 0 622 703 796
UL YEARS | . . ., 4 .0 e 597 671 797
42 YEARS & & o 4 4 ¢ ¢ 2 0 o 573 éag 719
3 YEARS , ., , L . 0.0 e 551 612 683
G4 YEARS & 4 4 v b b 0 e e v s 526 582 648
43 YEARS , , . . . 0 e e e 501 352 609
40 YEARS . 4 & v 4 4 4 0 s e 476 S21 372
47 YEARS | , . L .0 s e e e 4sy 492 537
48 YEARS o & o ¢ ¢ o ¢ o 4 o o 426 462 302
U9 YEARS |, . 4 L u v . e e e 400 432 a87
S0 YEARS , , . e e e 373 401 432
51 YEARS , , s e e e 349 373 400
52 YEARS ., , : .. 322 343 3858
S3 YEARS , , , . ool 297 ns 334
54 YEARS , , . c e e e 273 288 304
33 YEARS , , c e e e 249 261 274
56 YEARS , ., . e e e 226 1236 246
$7 YEARS | , e e 201 209 217
58 YEARS , , ., [ 176 183 189
S9 YEARS , , , e 153 187 162
80 YEARS , , , e e v e 127 130 133
61 YEARS , |, s e e s 102 104 106
62 YEARS , , , c e e e 78 79 80
63 YEARS , , N S2 53 s3
64 YEARS , , “ee v e 26 27 27
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DISCOUNT RATE OF O PERCENT . DISCOUNT RATE OF ) PERCENT DISCOUNT RATE OF 8§ SERCENT
WITH ANNUAL PRODUCTIVITY INCREASE OF == #ITH ANNUAL PROOUCTIVITY INCREASE OF--| W[TH ANNUAL PRODUCTIVITY INCREASE OF--
YEARS OF SCHMOOL COMPLETEOD
AND PRESENT AGE 0 1 2 3 0 4 2 3 0 1 2 3
PERCENT | PERCENT| PERCENT| PERCENT| PERCENT | PERCENT | PERCENT | PERCENT | PERCENT [ PERCENT [ PERCENT | PERCENY
COLLEGEs | TO 3 YEARS
18 YEARS & 4 o 4 o s o o o s o7 1198 1 %01 19 2 622 561 696 874 1112 b 40 446 543 670
19 YEARS o & 4 o o o ¢ o o o o 115 -1 482 1931 2 543 873 708 878 1 108 384 us9 555 679
20 YEARS , o ¢ 4 o ¢ o o e 1182 1 459 1 888 2 463 581 710 879 -1 102 3% “69 563 685
2L YEARS , . ¢ s 0 0 e a0 0 1132 1 435 1 880 2 88 588 714 878 1 092 404 477 870 689
22 YEARS . ., .+ & P .. 1121 1 411 1 798 2 306 594 7" 876 1 082 412 48% 577 693
23 YEARS ., . o ¢ ¢ o o« o .. 1 106 1 )8y 1 7368 227 597 n? 871 1 069 “18 490 *" 580 693
20 YEARS & 4 o 4 s ¢ o 0 0 s e 1 091 1355 1 699 2 1%0 599 716 865 1 055 w24 98 582 693
25 YEARS | & & 4 ¢ ¢ o s 0 v e 1 078 1 326 1 650 2 073 600 714 857 1 039 428 498 884 691
26 YEARS 4 o o 4 o o o o s v o 1 057 1 29% 1 602 1 997 600 710 849 1 023 432 300 584 688
27 YEARS & 4 o 4 o s o 0 o o o 1 039 1 204 1 553 1 922 599 706 839 1 008 435 502 s8J | 684
28 YEARS o 4 ¢ o o o o 0 v v e 1 019 1 233 1 S04 1 849 598 701 828 987 437 503 582 679
29 YEARS | o 4 ¢ o o s 0 0 o o 999 1 208 1 486 1 1Mm 395 69% 817 969 440 s03 580 | 674
30 YEARS o & ¢ o o b o e . 979 117 1 408 1 706 593 688 808 949 uag so3 ! 578 668
31 YEARS , , , o e . 957 1137 1 3%¢9 1 638 sse 680 792 929 442 502 574 | 681 .
32 YEARS & & ¢ 4 ¢ 0 o s . 935 1 108 1 312 1 568 S84 872 778 9068 482 500 : 570 653
33 YEARS | , ¢ 4 4 e b o . 913 1 om 1 268 1 %02 579 663 764 ase 442 498 565 645
34 YEARS . 4 & &« o o o o . 889 1 037 1 217 1436 573 653 749 864 L 131 493 859 ! 636
35S YEARS . , o 4 0 4 4 s . 864 t 002 1168 137 565 641 732 840 438 491 852 625
36 YEARS « o ¢ v o o o . 838 967 1128 1 3064 556 626 714 815 434 485 s4) 612
37 YEARS . o o o o v o o . 810 930 1 072 1241 44 613 693 788 428 (311 32’ 597
38 YEARS & ¢ o o ¢ o o o . 781 892 1 022 1 178! $31 596 672 760 421 467 520 i 581
39 YEARS , . .0 00 e . 7%3 8%6 978 1 xn; 519 580 651 734 418 488 | 508 586
WO YEARS , , « 4 o o ¢ o o o o T22 816 926 1 054 ¢ 503 560 627 703 403 4us 493 547
4] YEARS | . ¢ ¢ s o o s o ¢ o 693 180 880 996 489 543 605 673 398 434 ¢ 4791 $30
82 YEARS ¢ 4 o 4 o s o & . 668 747 838 943 419 529 586 651 390" W27 469 517
W3 YEARS , . 4 0 4 0 4 & . 643 718 798 892 468 515 587 627 384 419 459 50)
e YEARS 4 o o o o s o o o v o 812 678 753 837 451 494 543 598 3713 406 442 .03
WS YEARS | . 4 4 o 4 s e s v 586 646 713 788 439 478 523 $73 366 396 : 430 468
W6 YEARS ., o o o ¢ o o o s o o 551 608 665 732 417 453 494 539 349 377 ; 409 444
Q7 YEARS | , ¢ 4 o s 4 s o v 526 $78 627 686 403 436 473 814 361 367 396 ; 428
48 YEARS . o o s o ¢ o o ¢ v o 500 542 589 64l 389 319 452 489 332 356 382! [3¥]
U9 YEARS . ., & 4 o ¢ s 0 o o s 47 308 550 595 m 398 428 480 ne 341 365 391
S0 YEARS o o o o o s o o s o o 437 470 306 549 349 373 399 428 301 321 J43 pLY]
S1 YEARS , & s o s o o o ¢ s o 41y 4a0 471 503 333 354 377 403 290 308 327 348
52 YEARS . . . ¢ o+ PO 38y 406 432 481 312 331 351 313 27 290 307 32%
53 YEARS & 4 ¢ o ¢ o o s o o o 351 372 394 4“9 291 307 32% 344 258 272! 286 302
S4 YEARS & 4 o s v 0 o s 0 o0 s 328 Juy 382 Ja2 27% 288 303 ne 245 257 269 283
85 YEARS & 4 ¢ s 4 o o s 0 o o 297 I 327 343 253 268 278 291 228 239! 249 261
56 YEARS . & ¢ ¢ ¢ o o o o o @ 268 279 292 305 232 241 252 262 211 219 228 238
S7 YEARS , . . o . » v e e e 240 250 260 270 21 219 227 236 19¢ 201 208 216
58 YEARS « o « 4 ¢ « IR 209 217 224 232 187 193 199 206 173 178 184 190
59 YEARS , , . o 4 o “ e 173 178 184 189 156 160 163 170 148 149 154 158
60 YEARS , . & & & o « v e 146 150 153 157 133 136 140 143 125 128 131 13%
6L YEARS | | , o 4 4 o s e e 128 128 126 128 112 114 117 119 107 109 1l 113
62 YEARS & o o 4« v o o o o o » 93 95 96 97 1] 89 90 92 84 85 87 a8
63 YEARS |, . s o 4 0 e 000 e 62 62 63 6% 59 60 60 64 57 58 58 59
64 YEARS , . . . o R n 31 n 3 30 300 30 Jjo 29 29! 29 29
! i :
COLLEGE: 4 YEARS i ! i
|
18 YEARS , « v e v 1 392 1 830 2 43) 3 2681 648 815 1 039 1 338 a14 $07 | 626 184
19 YEARS e e e e e 1 39 1 818 2 389 31761 669 834 1 052 1342 437 529 648 802
20 YEARS e e e e e 1397 1 80y 2 347 3 089 691 852 1 06S 1 348 461 852 669 821
.21 YEARS , P 1371 1 Tes 2 283 2 983 6914 849 1 0% 1 327 483 554 670 819
22 YEARS o s e e 1 368 1 738 223 2 890 702 887 1 058 1 320 477 567 881 827
23 YEARS e e e e 1357 1118 2178 2 798 72 863 1 0%8 1 310 489 579 | 691 834
29 YEARS « a0 0 t 348 1 682 2 12% 2 107 20 867 1 056 1 299 501 589 | 699 31 ]
25 YEARS s e e e 1 329 1 6%0 2 089 2 616 72% 869 1 051 1 284 510 596 705 840
26 YEARS . .. 1311 1617 2 o012 2 %26 728 868 1 044 1 267 517 602 ! 708 840
27 YEARS .. 1 291 1 582 1 9% 2 438 730 866 1 03% 1 249 523 607 710 838
28 YEARS . .. 1272 1 %48 1 898 2 346 732 864 1 027 1231 530 612 ; 713 837
29 YEARS , .. 1 25 1 512 1831 2 258 733 860 | 1 017 1212 539 616 714 834
30 YEARS & & o o o o o o o o & 1 228 1 478 1 184 2172 732 854 1 008 119 539 618 73 a29
3L YEARS | & ¢ 4 ¢ o o o o s s 1 208 {437 1 726 2 088 730 848 992 1 168 543 620 1 712 824
32 YEARS & o o 4 ¢ 0 0 a0 s 1179 1 398 1 668 2 003 726 839 977 1164 545 619 708§ 816
33YEARS | . o 4 4 0 a0 0 s s 1193 1 388 1610 1 920 722 830 961 1119 546 618 704 807
30 YEARS & & o o o o o ¢ o 5 s 1128 1t N1? 1.8%2 1 838 718 819 943 1 092 546 615 698 - 797
35 YEARS , & 4 4 s o 0 o 0 0 s 1 097 1277 1 495 1 71%9 709 808 925 1 066 545 613 692 786
36 YEARS . .. 1 067 1 238 1 a7 L 679 700 794 908 1 037 543 608 : 684 773
)7 YEARS . 1 038 119 1377 1 600 688 778 883 1 006 538 600 - 873 758
38 YEARS ., . - 1001 1 146 1317 1 %21 678 %9 858 974 531 591 ¢ 660 : 740
39YEARS . 4 o 4 4 s o 0 0 s (113 1 099 12971 T 1 943 659 739 832 940 522 579 645 721
40 YEARS . . . . .+ o Y 929 1 083 1197 1 387 (T3] 718 804 90% s12 s67 | 629 700
WL YEARS |, ¢ o 4 s o o o o o o 897 1018 1163 1 297 630 700 781 874 506 588 ¢ 617 684
42 YEARS , & « o s ¢ o o s o o 863 970 1 090 1229 617 682 758 843 500 549 60 667
3 YEARS . & « o ¢ ¢ + o o« o o 833 929 1 038 1183 603 664 734 813 493 539 1 591 650
U8 YEARS o o« ¢ o o o o o o v s 801 887 986 1 098 588 645 709 781 48s 528 577 631
48 YEARS , . . . . . . « . 762 8ay 929 -1 030 587 619 878 44 e 511 596 606 °
WO YEARS . 4 o 4 ¢ o o o o o s 498 539 585
Q7 YEARS |, , o o o 0 0000
48 YEARS . & o o » o o P
49 YEARS . & 4 ¢ 4 o v o b oo
350 YEARS ., . .
51 YEARS . .
52 YEARS . .
53 YEARS , . N
54 YEARS , . .
5% YEARS . .
36 YEARS , . .
ST YEARS , , o 4 v 4 . o .
S8 YEARS o & o ¢ ¢ 0 o s 0 00
SO YEARS |, . o 4 4 0 0 s 0 0
60 YEARS & 4 o o o o o o o o o
6L YEARS , , 4 4 4 v 4 0 v o s
62 YEARS , , o s 4o s e o e
63 YEARS , , , , 4 4 4 o s v 0.
64 YEARS u & s 4 o o o o o o o
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Table 3. Expected Lifetime Earnings in 1979, for Male Year-Round, Full-Time Workérs 18 to 64 Years 0ld, by Years of

School Completed, Age, and Selected Assumptions for Discount and Productivity Rates—Continued

(EXPECTED LIFETIME EARNINGS IN THOUSANDS OF 1981 DOLLARS)

DISCOUNT RATE OF O PERCENT
WITH ANNUAL PRODUCTIVITY INCREASE OF -~

OISCOUNT RATE OF 3 PERCENT
WITH ANNUAL PROOUCTIVITY [NCREASE OF--

!

OISCOUNT RATE OF 8 OERCENT
#{TH ANNUAL PRODUCTIVITY INCREASE OF -~

YEARS OF SCHOOL COMPLETED .

AND PRESENT AGE 0 L 2 3 0 1 2 3 Q 3 2 3
PERCENT PERCENT PERCENT PERCENT PERCENT PERCENT PERCENT PERCENT PERCENT PERCENT PERCENT PERCENT

COLLEGEs S YEARS OR MORE

18 YEARS , . .. 1 503 1978 2 629 3 529 696 878 1 120 1 uus! 442 9542 673 auy

19 YEARS , ; .o 1 506 1 961 2 382 3 432 719 898 113 1 w49 466 566 695 )

20 YEARS , . .1 508 1 98 2 836 3 338 742 s 1 148 1 453 492 391 ne 888

21 YEARS , . 1 490 L 909 2 470 3 226 743 918 1 142 1 436 497 596 722 88%

22 YEARS , .. 1 893 1 89s 2 826 3138 770 939 1 1% t 440 524 623 747 906

23 YEARS , .. 1 978 1 861 2 366 J 033 m 92 1133 1’426 538 632 5% 910

2% YEARS . ., ) 1 46y 1 826 2 306 2 933 183 943 1 148 1 41 544 640 .. 760 912

2% YEARS , , .. i S48 1 792 2 238 2 634 789 943 119 1 396 55% 649 787 915

26 YEARS , , .. 1 829 1 7% 2 182 27733 193 94s 113 1378 562 656 174 914

27 YEARS , , .. 1 406 1 720 2 122 2 63 797 949 1 129 1 380 57 663 775 915

28 YEARS . , .o 1386 1 688 2 068 2 545 801 9a4 1124 1 &2 380 670 780 915

29 YEARS , ) 1 368 1 67 2 003 2 453 804 932 1112 132 589 o76 783 913

3O YEARS . . & ¢ ¢ ¢ s o o o o 1 380 1 606 1 939 2 358 802 93 1 098 1 298 592! 673 782 907

JLYEARS , . 4 ¢ v o 0 s v o 0 1 s 1 366 1 878 2 267 801 929 1 085 1278 598 | 681 781 902

32 YEARS & & & 4 s ¢ ¢ s o o @ 1 289 1 %28 1 816 2178 799 921 1 070 1 251 601 682 . 779 896

I3 YEARS |, , , . s 0 0 s a0 1 2% 1 98} 1 71%2 2 083 793 910 1 032 1 222 602 ; 681 76 885

I8 YEARS . 4 o 4 4 s 0 s e 5. -1 228 1 438 1 o88 1 996 786 898 1 032 1193 602 670: 767 87a

IS YEARS ., . 4 o 0 s o o s o . 11981 1 390 1 828 1 908 " 884 Loy 116 600 [32] 759 861

36 YEARS 500" - 4 i e e e s 11617 382 1 599 1 819 768 867 [ 23] 129 596 666 T48 [-T1]

3T YEARS . ¢ 4 4 ¢ o o ¢ o ¢ » 1127 1 293 1 a9s 1 73 754 aso 963 1 096 591 659 137 828

I8 YEARS & o« 4 4 ¢ o o o ¢ o @ 1 089 Iaril] 1 429 1 648 739 830 (31 1 060 584 648 | 722 809

39 YEARS . . . 4 0 s 0 e s s 1 089 1193 1 362 1 %62 T21 806 9068 1 022 573 634 - 708 187

40 YEARS , , . 1 011 1 les 1 299 1 480 T0% T84 a7 983 564 622 689 766

61 YEARS , , . RiLs 1 096 1 238 1 402 [1.1] 768 850 950 556 eu; (34 46

42 YEARS , . . 1241 1 087 1179 1 32% 669 139 820 911 544 596 655 122

43 YEARS , ., . 897 999 1 116 1289 651 116 791 87s 533 582 638 100

44 YEARS . , . 857 9350 1 099 1178 830 69¢ %9 837 $20 566 618 676

45 YEARS , , , 820 908 999 1105 612 867 730 801 509 852 600 (1))

46 YEARS , , ., 778 (11) 939 1 03% 588 639 696 160 493 $33: 577 626

47 YEARS , , , 780

48 YEARS ., . . 698

39 YEARS , , , 658

50 YEARS , 616

51 YEARS 576

52 YEARS $37

53 YEARS , /99

58 YEARS , 459

85 YEARS , 22

56 YEARS . 378

ST YEARS 3%

58 YEARS 301

59 YEARS 2%9

60 YEARS 222

61 YEARS 176

62 YEARS 129

63 YEARS 8y

64 YEARS 38
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Table 4. Expected Llfetvme Earnings in 1979, for Female Year-Round, Full-Time Workers 18 to 64 Years Oid, by Years of
School Completed, Age, and Selected Assumptions tor Discount and Productmty Rates

(EXPECTED LIFETIME EARNINGS IN THOUSANDS OF 1981 DOLLARS)

‘.

DISCOUNT RATE OF O PERCENT
WITH . ANNUAL PRODUCTIVITY INCREASE OF--

OISCOUNT RATE OF 3 PERCENT
#1TH ANNUAL PRODUCTIVITY [NCREASE OF--

DISCOUNT RATE OF S ERCENT
W]TH ANNUAL PROOUCTIVITY INCREASE OF--

YEARS OF SCHOOL convLE\'EO
ANO PRESENT AG 0 i 2| 3 0 1 2 3 0 1 2 3
PERCENT | PERCENT | PERCENT | PERCENT| PERCENT | PERCENT | PERCENT| PERCENT | PERCENT| PERCENT| PERCENT] PERCENT
:
LESS THAN 12 YEARS ! |
OF SCHOOLING . H
18 YEARS . . o . . 0 . e e e o 500 ¢ 641 834 1 099 256 312 38% 482 177 208 219 301
19 YEARS . v o v L o s v e e o 494 629 812 1 062 257 N2 383 476 179 210 250 301
20 YEARS , , . oA 487 616 789 1 029 259 32 380 470 182 21) 251 01
21 YEARS |, . . .« v s 480 602 766 987 259 30 3717 463 184 214 252 300
22 YEARS & 4 ¢ o v o 0 0 s o e 471 588 743 950 258 Jos 372 uss 184 214 251 298
23 YEARS | . . L L. L. .. 462 73 220 916 257 308 367 446 188 214 250 298
24 YEARS . ¢ . 4 . e 0 e 0 s e 452 598 696 878 255 302 361 437 189 213 248 292
2% YEARS | . ., . . . .. e e 437 37 668 838 297 293 350 423 179 207 - 2wl 284
26 YEARS . . o 4 4 4 0 4. e “28 523 648 803 206 290 344 3] 179 206 239 281
2T YEARS ., ., . . 4 4 0 0 4 s 418 508 624 772 244 286 339 405 179 20% 238 Fiad
28 YEARS . ., . . . 4 0 4 o0 408 93 601 740 241 282 332 398 178 204 F3L) 273
29 YEARS . . ., L .. 0 e e 399 7 w9 $80 709 239 278 328 386 178 203 233 270
JOYEARS & 4 4 0 4 v 4w s e v e 388 463 538 678 233 273 319 376 176 200 229 2658
1L YEARS |, L, . . .0 e s e oe e 377 448 537 648 232 268 N2 366 178 198 226 280
32 YEARS & 4 ¢ 4 4 o 0 s o oo 0o 367 433 516 619 228 263 308 356 173 196 223 2%
33 YEARS L 4 4 s v 4 0 s e s 356 419 496 591 225 258 298 346 172 194 220 251
3% YEARS & o o 4 o o o o o 0 0 347 408 477 565 222 254 291 337 174 192 217 267
IS YEARS & 4 ¢ 4 0 o v o 0 00 338 389 [t 537 a7 247 283 325 168 188 212 240
36 YEARS . . . . .. e 323 378 439 510 212 240 274 344 168 184 207 234
37 YEARS . . . . . e 313 364 4'e (Y13 209 236 207 305 164 182 204 230
38 YEARS & ¢ o 0 s o o 0 0 o 303 347 359 461 205 230 260 299 162 180 200 224
J9YEARS |, . 4 4 4 v e s o0 292 333 381 438 200 224 2%2 285 159 176 196 219
4O YEARS . & . v o o 0 e e e e 279 nr 361 412 193 216 262 272 154 171 189 211
UL YEARS | , ., . . .. e s 267 301 341 388 186 208 32 260 150 165 183 20)
U2 YEARS ¢ v o o o o o o s o o 257 289 325 367 182§ 202 225 251 148 162 179 197
43 YEARS | | . 4 o 0 040 e 2471 276 309 37 178 1 197 17 241 166 159 178 192
% YEARS o & ¢ 4 o o o o o o o 2331 259 289 323 169 186 209 227 139 151 166 182
5 YEARS |, . 4 4 4 ¢ 0 0 e s 222 248 272 Jo3 163 179 196 216 13% 147 160 178
46 YEARS . 4 & 0 o o o o o o o 211 233 257 284 158 172 188 206 13 142 155 168
4T YEARS |, , .y o i e e e e 202 221 263 267 153 166 181 197 128 139 1%0 163
48 YEARS o 4 4 o o « o o o o o 190 ¢ 208 227 248 146 158 17 186 123 133 143 155
U9 YEARS , | 4 4 s 0 4 b0 ov e 179 194 211 229 139 149 161 173 118 127 136 147
30 YEARS ., - . 169 182 197 213 133 143 153 165 114 122 131 140
51 YEARS .. . 159 im 184 198 127 136 145 156 110 117 12% 133
52 YEARS . o . 148 158 ~ 169 181 120 127 136 148 104 11 118 12%
53 YEARS , .. . 138 147 156 166 119 121 128 135 100 106 112 118
54 YEARS , .. . 128 136 143 152 107 113 119 126 95 100 108 11
55 YEARS , - . 118 124 131 137 100 108 110 116 90 %4 99 103
36 YEARS , .. . 106 111 118 122 91 95 ©99 104 82 86 90 %u
57 YEARS .. . 9 99 103 107 (3] 86 9 93 76 7% 82 8s
58 YEARS .. . 83 88 91 94 7% 77 80 a3 69 71 74 76
59 YEARS , .. . T2 7. 76 79 o6 66 68 10 60 61 [3) 85
SO YEARS . .. . 61 83 65 66 56 57 59 60 52 54 55 8?7
61 YEARS , .o . ETY S2 s3 59 ' 48 49 80 [T 48 W7 48
62 YEARS , .. . 41 41 92 43 39 39 4q 49 37 38 38 39
63 YEARS .. . 26 26 26 27 25 25 25 25 F1 24 24, 25
64 YEARS , . s . 12 12 12 13 12 12 12 12 12 12 12} 12
I
HIGH SCHOOL: U YEARS i
18 YEARS & & 4 & & v o v o s o 634 817 1 068 1 412 ne 390 485 631 217 257 309 376
19 YEARS |, . . . L ... e 627 802 1 040 1 365 322 392 48) 605 221 261 312 378
20 YEARS . . o 4 v v 4 o s s e 619 786 1 012 1 17 323 391 480 597 224 263 33 378
21 YEARS |, . ., . . ... e 609 769 983 1270 323 390 476 588 226 265 34 376
22 YEARS . . . e e e e e 599 752 9%4 1 229 323 388 471 579 228 266 314y 378
23 YEARS , , , C e e e e 589 739 925 1178 322 385 968 569 229 267 313, 373
2% YEARS , , , e e e s e 578 716 896 1138 321 382 460 559 230 207 3131 370
29 YEARS , , . e e e e 567 698 .868 1 090 320 379 483 548 a5 267 nt 367
26 YEARS . , . s ae e 558 679 839 1 047 318 37% Q46 537 231 266 309 363
27 YEARS , , . PTe e s e 542 660 810 1 00% s 370 438 528 230 264 306 ¢ 3%8
28 YEARS , , . A s m o s $30 841 782 963 32 365 431 513 230 263 304 . 356
29 YEARS , , C e e e e 517 622 755 923 309 360 423 501 229 261 301 349
30 YEARS . e e n e 504 603 727 883 308 3984 418 489 228 259 298 | J4g
31 YEARS , v e e e v 490 583 699 844 300 347 409 476 228 256 293 | 338
32 YEARS -, C e e e e 476 564 672 806 298 Ja1 398 [TY] 223 253 288 ; 33t
33 YEARS , Y 464 846 647 m 292 335 387 450 222 251 265 326
34 YEARS , x ax xE 480 527 620 738 207 328 378 437 220 248 280 120
35 YEARS , e v e e e e 436 507 894 700 282 b3 388 423 17 244 275 312
36 YEARS , * x s 421 488 568 665 276 313 . 3% 410 219 239 269 . 308
37 YEARS , . x e 408 470 544 633 N 306 348 397 211 236 265 ; 298
38 YEARS . e e e e e e 393 4s] 519 600 204 298 L3 38) 208 231 258 i 290
39 YEARS , v v v 379 432 495 549 298 289 328 369 204 226 252, 282
40 YEARS o o o 4 o » o . 366 a1s 472 540 233 202 316 356 201 223} 247 275
41 YEARS , . ., , . . . 353 398 48] 512 298 278 307 344 199 219 242 269
42 YEARS & o ¢ & o o o . 340 381 429 284 292 208 297 331 196 215 237 261
43 YEARS , , ., . . . . 326 363 407 456 239 299 206 318 192 210 230 253
4% YEARS . . o 0 o . . . 313 347 386 430 229 291 278 308 188 208 224 | 246
4S YEARS ., . . , . . . . 300 334 366 405 223 243 267 293 18% 201 219 238
46 YEARS o ¢ o ¢ o &+ © . 28% 313 3434 380 219 234 258 279 180 19% 211! 229
97 YEARS . , . . . . . . 268 293 321 382 204 222 241 262 172 186 201 | 217
48 YEARS |, , & & o o o . 254 276 301 320 198 212 229 268 167 179 1931 208
49 YEARS , . . 4 . . . 240 260 281 308 168 20) 218 235 162 173 18% 199
50 YEARS , e e e e e 224 26t 260 280 178 190 204 219 153 164 175 187
S1 YEARS e e e e 207 222 238 256 166 17 189 202 184 153 163 174
52 YEARS , e s e e e 194 208 218 233 158 169 176 187 136 134 o183 182
53 YEARS , Te h e e e e 17?7 188 200 21) 146 159 164 174 129 136 146 152
54 YEARS e e e e e e 164 173 183 193 137 164 182 160 122 . 128 133 142
S5 YEARS . , . . 4 4 . oew o 1%0 158 166 178 120 13¢ 140 147 118 120 126 132
56 YEARS o ¢ v 4 0 4 0 oo 137 143 150 157 118 123 129 134 107 112 118 121
57 YEARS |, , . . . 4 . v e 122 127 132 137 106 111 115 ] 119 97 101 109 109
58 YEARS . & & v o 0 4 0 o s 107 111 118 119 95 98 102 105 a8 91 94 97
59 YEARS |, . 4, ¢ 44 44 oo e 91 94 97 100 82 83 87 9 77 79 . a1 83
60 YEARS . o ¢ v o o o o o » 77 79 81 (3] 70 7 7 7 66 67 69 7
6L YEARS |, , , , o s o 4 4 e 63 64 (1] 67 58 59 60 62 55 56 57 s9
62 YEARS . , . 4 & 4 ¢ o 4 . 4y [T} 48 49 (1) 45 46 46 42 43 a4 44
63 YEARS . . & 4 4 v 0 v s 34 34 34 38 32 33 33 33 31 32 32 32
64 YEARS & o o 4 o 0 o o o o 19 14 14 1¢ 1 ) 14 14 14 14 14
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Table 4. Expected Lifetime Earnings in 1979, for Female Year-Round, Full-Time Workers 18 to 64 Years Old, by Years of
School Completed, Age, and Selected Assumptions for Discount and Productivity Rates—Continued

(EXPECTED LIFETIME EARNINGS IN THOUSANDS OF 198% DOLLAAS)

DISCOUNT RATE OF O PERCENT : OISCOUNT RATE OF 3 PERCENT DISCOUNT RATE OF $ OERCENT
WITH ANNUAL PRODUCTIVITY INCREASE OF=- | #1TH ANNUAL PRODUCTIVITY [NCREASE OF--| WITH ANNUAL PRODUCTIVITY [NCREASE OF --
YEARS OF SCMOOL COMPLETED
AND PRESENT AGE 0 1 2 3 [ i 2 > 0 1 2 3
PERCENT | PERCENT | PERCENT | PERCENT | PERCENT | PERCENT | PERCENT| PEACENT| PERCENT| PERCENT | PERCENT| PERCENT
COLLEGES 1 TO 3 YEARS )
(O YEARS & o 4 4 4 o ¢ o o o o - 116 916 1189 1
19 YEARS | . . , ¢ ¢ o s 0 o o 69 82 1 18 1
20 YEARS |, & o 4 4 ¢ 0 s 0 o o 683 866 1112 1
25 YEARS , [P 673 889 1 081 1
22 YEARS . 668 83y 1 051 1
23 YEARS , . 65¢ 812 1019 1
26 YEARS , . . ., . . 682 792 988 3
5 YEARS , . ., . . ... e 630 773 987 1
26 YEARS . . . . . a0 b 0 e 617 752 926 1
QT YEARS |, . . . . 4 v o o e 608 731 89% 1
28 YEARS , o . 4 o 0 b 0 0 o s 589 710 863 1
O YEARS . . . ... e e e e 878 688 832 1
JOYEARS o & o 4 0 o o ¢ s v o 557 665 799
TLYEARS & 4 4 4w s e e e e S8 643 768
JZYEARS . , v 4 e s s e e e 527 622 738
IJYEARS . . o L% e e s e e 812 601 709
J4 YEARS & 4 o i 4 0 0 s s s Q97 580 681
IS YEARS | o o 4 . s 0 0 s 0. 382 559 692
36 YEARS , . ¢ 4 ¢ v 0 0 o o o 4693 37 623
JVYEARS | o .y 4 b u s e e 450 517 596
I8 YEARS . . o 4 4 e s e e 0o 43) 998 | - 568
39 YEARS , , . e e e s s e a8 472 539
40 YEARS , , . . 399 952 s13
@)1 YEARS , , . .. 388 33 289
42 YEARS , . . .« 370 416 4965
) YEARS , . . . . . . . 358 398 98] .
A% YEARS o & o 4 o ¢ o o 0 o o 332 368 310
45 YEARS , o o 4 o o o o o o o 316 89 386
46 YEARS . o « o o o s o°0 o o 329 363
QT YEARS . . . ., . . . e v 206 32 342
U8 YEARS . 4 4 4 o v o s 0 s o 266 290 316
Q9 YEARS . . 4 4 s 0 0 0 0 v 252 F34] 296
S0 YEARS , 236 2958 27
S1 YEARS , 221 237 2%¢
52 YEARS 207 22} 236
83 YEARS 190 202 21%
S4 YEARS ., 177 187 . 197
85 YEARS , 162 170 178
36 YEARS 168 151 198
57 YEARS , 130 138 180
38 YEARS . 113 17 121
59 YEARS , 98 101 108
60 YEARS . 80 82 84
61 YEARS 63 (11 66
62 YEARS , [ w7 47
. 63 YEARS , 33 34 38
68 YEARS . . ¢ ¢ ¢ o s o o o o 18 15 15
COLLEGE: & YEARS
18 YEARS | & 4 4 o s ¢ s o s o ase 1 102 1 ass 1
19 YEARS | |, , . .. 0. 0 846 1 092 1627 1
20 YEARS + & o o 4 o 0 s 0 o 0 830 1 068 138 1
21 YEARS |, . ., ., . . .0 e 82) 1 087 1 389 3
22 YEARS . . . . s e e e e 811 1 028 1314 1
RIYEARS . | . . . v s e e v 800 1 008 1213 1
29 YEARS . . . . o s 0 s 0 s 786 981 1237 1
25 YEARS |, & 4 4 4 0 0 s e s 772 97 1199 1
20 YEARS . , o , ¢ s e 0 s o %8 934 1161 i
Q7 YEARS . . . . . o 4 b e 783 9209 1128 1
N 28 YEARS . o & 4 4 0 s o 0 o 727 88s 1 086 1
29 YEARS |, , 4 s s 0 0 6 0 e mni 860 1 080 1
30 YEARS . . 698 ays 1 013 1
31 YEARS , 677 810 976 t
32 YEARS , 060 788 980 1
33 YEARS , o83 760 903 1
34 YEARS , . 623 734 868 1
3% YEARS , , 606 709 838
36 YEARS , . 580 688 801
37 YEARS , 570 660 167
38 YEARS . , 553 836 136
39 YEARS , , 933 610 701
0 YEARS |, , . . . 0 4 0 s 0 516 se8 672
4] YEARS , |, ., , , 4 o 0 o o o 500 366 642
G2 YEARS |, o o o ¢ s o ¢ ¢ o o 484 Se8 618
4I YEARS ..y o o s o o 0 o 0 o q68 S26 587
| 98 YEARS o ¢ o 4 4 0 0 o 0 o0 492 802 959
cL. @S YEARS L L L L. e e e (3 480 83t
\ 6 YEARS & & o 4 0 o ¢ 0o o o o [3%% 82 498
7 YEARS | . . . .4 . e e 382 919 60
| 98 YEARS . . 4 4 b 0 0 s 0 e 362 398 431
| 49 YEARS |, , , . , ¢ o e s o o 346 318 407
| S0 YEARS , , , 327 352 380
| St YEARS , , ., 310 332 357
52 YEARS . , , s 291 310 33
33 YEARS -, 278 290 307
© 54 YEARS , , , 258 269 208
3S YEARS , , 226 238 209
36 YEARS . , . 202 211 220
37 YEARS , , , 188 192 200
58 YEARS , , ., 157 162 167
59 YEARS , , , 134 138 192
60 YEARS , , . 110 113 115
61 YEARS , , 9 93 98
62 YEARS , ., , 59 60 60
63 YEARS , , , ay 4 92
64 YEARS .., ., 20 20 20




Table 4. Expected Lifetime Earnings in 1979, for Female Year-Round, Full-Time Workers 18 to 64 Years Old, by Years of
School Completed, Age, and Selected Assumptions for Discount and Productivity Rates—Continued

(EXPECTED LIFETIME EARNINGS [N THOUSANDS OF 1981 DOLLARS)

M I
OISCOUNY RATE QF O PERCENT ! DISCOUNT RATE OF 3 PERCENT ; DISCOUNT RATE OF 5 PERCENT .
WITi ANNUAL PRODUCTIVITY INCREASE or--l A1 TH ANNUAL PRODUCTIVITY lNcREAse QF-= | W]TH ANNUAL PRODUCTIVITY xuanASE F =~

YEARS OF SCHOOL COMPLETED t | o t
AND PRESENT AGE , 5 2 i l 3 I 2 3
h Dsncguv 9ERCEM’ PERCENT PERCENTf "ERCENT oERcEnr PERCENT | PERCENT ' PERCENT wsncsnr PERCENT | PERCENT
? : : T
I R A
' 1 ¢ H
CILLEGE! § YEARS OR MORE : i ! i i :
: i : . ! .
18 YEARS . . . 4 . v e e e 955 1248 1 642" 2 189! 4S6 569 | 719' 918 z%! 359 ¢ usl . 547
IVYEARS . . L L L L. e e e 958 ! 1233 16111 2 126! 470 581" 727 920 312 3715 ¢ 485 - $49Q
L L L 996 | 1222 1 580 2 086, 485 594 735¢ 921 328 391 | 470 ; 73
2L YEARS | . L L L. Lo . e 936 | 1211 1 5%01 2 007} 500 606 | 7434 923 346 w07’ 486 ; 585
22 YEARS & 4 4 o 0 0 o b 00 ot Uy . ) 183 1505 19335 500 603! 736 908 348 409 485 - 583
IVEARS L Lo e 926 1 187 1 a8l 1 8641 500 601 729 898, 351 (13} 486 ! s81
24 YEARS . & o 4 o ¢ o s 0 o o 91'1[ 1133 1 820 1 797! 503 601 720' - 88y 357 416 489§ 581
25 YEARS ., 4 4 0 s 0 s e e 900 | 1 109 1319 1 732! 505 599 7191 870 382 @19 491} 580
25 YEARS . . . . v 4 . e e e e 884 | 1082 133718 1 666 | 504 599 7101 855 364 w2t . 490 577
27 YEARS . . v .t v 0. e e e 8e7 1 085 1 294 ! 1 602! $02 $91 701, 840 366 ¢ 4221 77 489 573
28 YEARS . , & 4 4 e 4 0w e b e 850 1 027 1 2%2! 1 539 500 s8s| - eoxI 823 368 | “22 | 487 568
29 YEARS . L L .. 0 e e e 8321 999 1 “°| 1477, 498 s80| 81 806 369 | U2l a8 | 563
H i { : H '
30 YEARS . . . . . . 0. e o0 8lu | 971 1 168 1616 495 | 573! 670 | 1891 370 421 482! £57
3L YEARS | . L L, . .. e e 794 ¢ 942 1126 1356 490 569 657 770 | 369 | 418 478 : €49
32 YEARS . . . . . 0 v e e e 773! 912 1 o84 1297 484 556 | 644 | 751 368 | 415 473! 541
IIVEARS . L L L v e Tszi 883 1 042 1239 478 5471 6301 - 731 366 412 47! 532
34 YEARS o 4 4 4 v o 0 e e el 733 ; 853 1 00t | 1182 47y 5371 616 710 363 408 ; 460 s23
35 YEARS . L L. L a . u e el Mo 824 | 961 1 128] Y 528 | s02 | 691 381 4ou 484 514
JOYEARS . . . . e s e e e 685 | 791 ¢ 9181 1071 484 S13 ] $83 . 667 358 396 [ 50¢
37 YEARS |, |, L s 4 v e e 958 : 753 | 870 1010 438 494 560 637 343 382 428 48y
38 YEARS o & v v o 6 o o » . 633 Ta4 | 831! 359 429 481 | 543 616 338 376 . 419 47¢
39 YEARS o 4 v 4 4 e e e e e e 610 | 654! 192 909! 419 C4e8 i 526 %94 333 369 410 457
i ' : .
40 YEARS . . . . v e e e e ey 5871 665 755 | 861 i 409 usa! 510 - 572 328 361 - 400, 448
SLYEARS | L o 000 s e 566 637 719 815 . 400 | 44s 494 $52 323 355 392! 433
2 YEARS & 4 4 4 0 s e e e s S4u 609 684 1 770 390 431§ 477 531 318 348 382, 421
W3 YEARS L L . s s e e s e Sy 573 640 | 718 3 409 452 | 501 304 332 364 400
48 YEARS L . . s s s e e e e 492 546 ! 607! 676 361! 396 . 435 ¢ 480 297 324 354} 387
45 YEARS |, . . . 4 v o 0 s s 470 319 574 | 636 . 350 382 419§ 459 291 316 363 374
46 YEARS . o ¢ ¢ o o s 0 s o 440 483 i 532 | 587 330 3591 392 429 275 298 3241 152
4T YEARS o v 4 4 4 s s s e s (3] usg | s01 580 ; 319 Jue ! 376 409 268 289 313 339
48 YEARS . . o 4 4 b e 0 s e e 396 a3y 470 5121 306 33! 358 387 260 279 300 ! 324
49 YEARS ., 4 4 4 e 0 s e s 37 4ol [T 419 296 318 342 368 253 an 2901 312
i . H
50 YEARS , . e . 3%0 377 407 4391 278 298, 319 343 240 256 213 292
$1 YEARS , PRI 329 352 378 405 ! 265 282! 301 ! 322 230 248 260 277
52 YEARS . “ e 306 328 348 372 250 2651 282 300 219 232 246 | 261
53 YEARS , PP 281 298 N7 }JTi 233 246 260 276 206 217 2291 242
54 YEARS , e 260 27% 290 307 219 230 | 242 255 195 205 215 ¢ 226
55 YEARS e 238 250 203 276 | 203 2134 223 234 183 192 200 ¢ 210
56 YEARS . « o . 217 226 236 247 158 196 204 213 171 178 185 193
57 YEARS e 192 200 208 21681 169 178" 182 189 189 c 18l 167" 173
S8 YEARS ., “ e 159 168 N 177 141 166 151 156 130 13% 139 144
£9 YEARS . . 137 1ey 145 150§ 123 120} 130 134 T 118 121! 12%
60 YEARS . ce e 116 119 122 125! 106 109 11 114 100 102 105 : 107
61 YEARS , [P 97 99 101 1031 90 92 94 9% 86 88 89 ; 91
62 YEARS , e 77 78 9 81 73 74 7% 78 70 7 724 73
63 YEARS “ e 46 46 47 47 44 44 44 43 42 43 43 49
64 YEARS . ... 22 23 23 23 22 22 22 22 21 21 22| 22
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Appendix A. Definitions and Explanations

Population coverage. This report includes the

civilian noninstitutionatl
inited States, -

Sz o

Source of data. Three data files (the March

Ry

Earnings.

1979, March 1980, and March 1981 Current
Population Surveys (CPS)}) were comhined to in-
crease the sample size and thus reduce the
variance on the 1979-centered mean earnings
hy single years of age,
ment., and sex.,

Mean earnings, The mean earnings is the

amount obtained by dividing the total earnings
of a group by the number ~of units in that
group. The mean earnings calculations for
persons are based on persons with earnings.

Lifetime earnings. Lifetime earnings esti-

each age.

mates .represent a summation of the products
-0f mean .earnings estimates at each age, the
- number of survivors in the comparable popula-

tion out of 100,000 at birth from an initial

stipulated age to a terminal age divided by
the comparable number out of 100,000 at hirth
who survived to the initial stipulated age,
and the projected yearly employment rate at
Lifetime earnings estimates are a

population of the

educational attain-

In each March CPS questions were
asked on the amount of earnings received
during the previous calendar year for all sam-
ple persons "age . 15 years old and over,
Farnings are defined .as the
reported separately for (1) wages or salary
which includes wages, salary, Armed Forces
pay, commissions, tips, piece-rate -payments,
and cash honuses earned;
nonfarm self-employment income (gross receipts
minus expenses) from one's own business, pro-
fessional enterprise, or partnership; and
(3) net income from self-employment income
(gross receipts minus operating expenses) from
the operation of a farm by a person on his/her
own account, as an owner, renter, or share-
cropper. The amounts recorded were earnings
before deductions. for personal taxes, bonds,
pensions, union dues, Social Security, and
Medicare.

sum of amounts

(?) net income from

measure of the earnings that could be ex
pected, on the average, by members of speci-

.fic educational groupings in a lifetime i

thecis-a1rnings estimates by age and educa
tion, did not change from those existing i
the reference years, if the projected year]
employment rates are accurate, and if 1if
expectancy rates remain the same. ‘

Age. The age classification is based on tr
age of the person at his/her last . birthday

Years of school completed. MNata on years ¢
school .completed were derived from the combi
nation of answers to questions concerning tr
highest grade of school attended by the per
son and whether or not that grade was fin
ished. The questions on educational attair
ment apply only to progress in ‘"regular
schools, -Such schools include graded public
private, and parochial elementary and hic
schools (hoth junior and senior); colleges
universities; and professional schools
Thus, regular schooling is that which ma
advance a person toward an elementary schoc
certificate, a high school diploma, or a co!l
lege, university, or professional schoc
degree. Schooling in other than requle
schools was counted only if the credits ot
tained were regarded as transferable to
school in the regular schonl system.

Work experience. A person with work experi
ence is one who did any civilian work fc
pay or profit or worked without pay on

family-operated farm or business on a part
time or full-time basis during the calend:

~ year preceding the survey.

Year-round, full-time worker. A year-rounc
full-time worker is one who worked primaril
at full-time civilian jobs for 50 weeks ¢
more during the calendar year preceding tk
survey. :

Productivity rate. The productivity rate i
an adjustment for the growth in productivit
in the economy. The adjustment for produc
tivity is made to allow for improvements i




technology, the quality and skills of the
\--or force, and increased output per worker
¢h result in real earnings growth., Four
“ferent productivity rates were used:
4,0 percent, 1.0 percent, 2.0 percent, and
3.0 percent,

Niscount rate. The discount rate is required
to allow for the fact that a dollar we expect
to recaive 20 years from now is not worth a
dollar today. Its value today depends on the
rate at which the future is  discounted,
Three different rates of discount were used:
N0.0 percent, 3.0 percent, and 5.0 percent.
These rates represent the difference bhetween

26

interest rates on ‘savings and other invest-
ments and the rate of inflation:

Yearly employment rate. The employment rate
is the percentaqge of all persons at a speci-
fic age whn worked at any time during the
calendar year, For purposes of this report,
projections of labor force participation
rates prepared hy the Rureau . of Labor
Statistics, Nepartment of Labor, were ad-
justed to reflect differences in employment
rates amonq workers with different education-
al attainment and differences between March
CPS yearly employment rates and average
annual lahor force participation rates. -
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Table B-1. Mean Earnings in 1979, for All Workers and Yéar-Round. Full-Time Workers 18 to 64 Years Old, by Years of
School Completed, Age, and Sex

(IN 1981 JOLLARS, FOR MEANING OF SYmMBOLS, SEE TEXT)

MALE FEMALE
LESS [WIGKH SCHOOL COLLEGE LESS {HIGH SCHOOL[ COLLESE
PRESENT AGE THAN THAN t T
12 4 1103 o 5 vears 12 a 170 3. cl S YEARS
YEARS YEARS YEARS YEARS OR MORE YEARS YEARS YEARS | YEARS OR MCRE
!
ALL WORKERS . I
18 YEARS & & 4 4 o ¢ o o o o o 2 ous 4 a4 s 983 LR g 2121 )m! 4 828 3 478 3.
19 YEARS |, o 4 4 4 .. © 5 4oe 6 821 ¢ 283 tad ‘B 2 8008 4 735 | 2 996 16 319 e
20 YEARS o v o 4 4 s s 0 v o e 7 148 9 484 4 89) 7 007 11 358 4 659 6 6151 3 188 s 734 B
20 YEARS . . o 4 4 0 4 e w0 7 582 13 M 6 797 5 826 12 2%2 4 203 .1 215 5 123 S 894 16 289
2L YEARS 4 4 4 4 0 o e o s s e 9 054 13 9%% 9 32 6 709 7 297 q 806 8 039 7 051 6 087 % 155
23 YEARS , . . . 4 s e e e 0 10 280 13 970 12 217 10 298 8 726 s 109 7 933 8 39 9 846 6 889
24 YEARS ., o 4 4 ¢ o v 0 o0 11 699 15 091 14 797 14 719 10 736 6 172 8 436 9 77 11 a9} 11 291
25 YEARS |, . . s s v e v 0 o 13 384 17 103 16 006 17 706 15 613 S 051 9 090 10 403 11 832 12 2%
26 YEARS o & o ¢ o s o o 0 v e 13 629 17 361 17 671 19 087 16 080 8 719 9 902 10 118 12 958 13 643
2T YEARS & v o 4 4 o 0 0 b o 0 13 482 18 158 18 312 19 641 17 834 7127 9 587 11 358 12 624 16 036
28 YEARS © 4 o 4 o o o o o o o 16 128 19 291 19 196 21 8N 20 879 6 361 9 278! 11 638 13 623 16 €97
29 YEARS . L o 4 v v v 4 e o s 14 862 19 2%% 20 813; 2) & 26 655 7 991 9 438 12 920 12 864 14 268
JO YEARS & & v 4 o o o« o s s o 15 706 19 460 20 861 23 22) 26 238! s 191 10 739 11 391 15 631 .6 278
31 YEARS . . o o o 0 ¢ 0 0 v e 1S 889 20 247 22 N2 26 195 26 229 7 7190 9 798 12 489 1) 804 17 249
32 YEARS & & ¢ o s ¢ o ¢ o s » 15 384 23 274 22 1%2 26 484 30 292 6 598 9 921 12 977§ 13 173 17 370
33 YEARS ., . o . 4 e . e e v e 17 492 22 138 24 2%0 30 285 31 4% 3 326 11 168 12 807 13 319 18 464
J4YEARS & L . . o s e e e e 14 368 23 026 24 901 28 402 33 178 - 10 019 12 260 12 852 13 ass ] 19 901
35 YEARS |, | . . 4 s v s e s e 18 178 26 818 28 1831 31 560 3% "800 9 206 11 J,Bei 14 437! 13 249 2C 427
36 YEARS & 4 ¢ 4 v e b 0w 0 19 904 28 468 27 953 34179 36 289 7 %88 1 651I 11 769" 12 837! 22 360
JTYEARS | |, o o v v ¢ v o v s 17 852 2% 219 28 8)) 34 411 38 075 7 19 10 699 12 2131 13 6311 18 665
38 YEARS , 4 ¢ ¢ ¢ s 4 s o o 18 019 2% 635 28 816 39 118 40 507 7T 37 10 270! 14 288! 19 892 18 7152
JOYEARS . . 4 4 4 0 e s e 16 440 2% 328 BRI 71‘:’!l 38 727 38 374 9 877 11 397! 1t 133! 15 3871 21 23
O YEARS + , o o 4 o o o o o o 19 711 25 138 29 998 32 939 38 685 8 662 9 958 15 116 11 858 23 w17
4L YEARS |, , . , s 4 s s v o & 18 328 2) 926 29 835, 34 438 42 7139 8 756 11 4791 13 814! 17 S48 19 238
42 YEARS . ¢ o ¢ o o o o s s s 19 089 23 690 2% 551 34 173 39 768 8 182 12 277 14 088 18 831 24 338
43 YEARS |, , , , . 4 4 4 4 o . 24 a7? 29 723 31 565 3¢ 200 42 4%e 10 355 10 167 18 235 14 $43 L8 121
U8 YEARS & o ¢ o o v o o 0 o @ 18 911 2% 0301 26 586 40 11 38 828 10 77¢ 10 287} 11 9%2! 12 546 20 44
S YEARS . , , . 4 s e 0 e 20 322 2% 293 3% 362 36 963 4y 776 7 480 11 7381 14 502! 17 291 26 684
46 YEARS & 4 o 4 o 0 s s e o . 19 996 25 932 26 467 36 24) 4y 33 7 160 13 o718 10 743 : 19 687 19 847
W7 YEARS |, ., . . s e e e s 20 9M 27 019 27 294 36 429 43 900 9 389 10 694 13 507 15 000 20 431
U8 YEARS . . ¢ ¢ o o o 0 s s o 20 877 27 438 Jo 691 42 989 43 749 9 669 11 996 | 13 006 ¢ 12 613 17§11
49 YEARS , . 4 4 o 4 0 0 b0 20 429 28 241 3% 179 39 404 43 979 7 960 13 oue | 13 388 | L7 008 22 231
SO YEARS . . “ e e e 0 18 533 2% 708 27 99% 39 8%9 41 182 9 243 14 158 | 14 498 - 13 129 19 290
SL YEARS |, , & 4 4 o o o o o o 19 939 28 438 127 42 870 41 662 10 559 13 “86] 16 043 14 700 19 9338
S2 YEARS & ¢ o o o o o o o o o 22 218 26 903 31 181 42 0683 42 629 9 703 11 696 12 570 13 388 20 912
SIVEARS | |, 4 s 0 4 0 0 o e 19 881 27 51t 31 188 41 730 48 83¢ 8 948 133 429' 15 97| 15 883 18 856
S8 YEARS &+ v o o o o o o o o of 25 o 2% 393 3t 25 41 108 42 4aé T 643 11 550 | 18 507 19 761 23 547
55 YEARS |, , . o 0 0 s a e 0] 19 923 28 401 30 618 38 25¢ 48 573 8 776 13 1331 17 108! 22 514 2C 276
56 YEARS . o ¢ o « o « o o o o} 20 110 26 182 32 904 38 438 4o 533 8 778 12 413, 14 808 18 692 ¢ 323
S7 YEARS | . & o o 0 o s 0 o s 19 863 24 588 32 620 37 190 4Q 440 8 578 12 261 18 406 21 993, 24 351
S8 YEARS o & ¢ ¢ o o ¢ o0 v o 18 825 23 749 34 599 41 492 43 138 9 72 12 021 12 832, 16 077 .9 384
S9 YEARS . , o s 4 s o s 0 o0 20 017 25 838 27 688 36 832 38 962 10 073 11 070 18 421 16 534 .8 197
60 YEARS . & o o o o ¢ o o o & 18 a70 28 349 27 043 37 468 43 524 7 400 11 490 16 923 14 508 | 25 097
6L YEARS | , & 4 o o 4 o 4 o o 18 107 22 488 26 874 38 978 S0 311 7 043 13 779! 14 397 20 828 1% 9M
62 YEARS o & o & 4 & o o o o s 17 660 22 654 26 869 36 6806 48 496 10 223 12 294 11 724 19 763 24 272
€3 YEARS | , ., 4 0 a e e 18 116 20 951 26 748 3% 012 43 488 7 212 15 017 13 226 14 670 17 338
64 YEARS o o 4 v 4 e 0 00 0. 18 297 22 %20 25 151 36 632 31 8% 7 346 12 129° 14 725 - 12 026 .5 332
g YEAR-RQUND FULL-TIME wORKERS o :
18 YEARS , , e 8 04S 8 849 6 177 (y) i8) 6 653 7 132 25 574 ty P
19 YEARS . S 9 513 11 69) 10 %566 (g} (2) 6 801 8 948 | 8 zuo! 16 539 3
20° YEARS , , . . e 11 522 13 909 12 149 22 5%4 21 110 8 086 9 840 9 144 8 149 H
21 YEARS | , , [ 11212 15 260 13 200 11 3718 (s) 9 06) 10 362 10 s01 | 12 370 16 289
22 YEARS . , . PPN 12 3713 17 8% 16 780 1) 8u6 18 123 9 329 10 833 11 392 11 69% i5 cee
23 YEARS , , e 13 095 16 947 17 147 19 348 20 211 9 904 11 098 11 728 ¢ 13 956 i3 220
24 YEARS , .. e 13 876 17 7198 18 727 18 539 19 306 15 600 11 %98 12 648 18 626 14 288
25 YEARS . « v 16 512 19 723 19 638 20 683 22 497 9 421 12 @31 13 538 18 759 i6 879
. 26 YEARS . . . 0. 16 307 19 723 20 758 22 046 21 118 9 790 13 106 13 836 15 873 17 180
27 YEARS , , . e 16 208 20 610 21 263 21 680 22 1%8 10 633 12 837 14 671 16 105 18 021
28 YEARS . . . e 19 9 £37
29 YEARS , , , e 16
JO YEARS . . . [T 18
31 YEARS , , ., e 16
32 YEARS . P 18
33 YEARS . .« 0. 18
34 YEARS . , . .. 17
35 YEARS , , , .. 20
36 YEARS . . . 22
37 YEARS . .. 20
) ) 38 YEARS . . . .. 19
39 YEARS , , , .. 18
WO YEARS . s 'e s o s v o 0 o 23
Q1L YEARS , . ¢ o 4 o o s 0 2 20
42 YEARS 4, & v 4 4 v o 0 0 o 22
B YEARS . . o s o 4o o 4 0 o o 29
GO YEARS & 4 o o o ¢ o o s o o
45 YEARS . , ¢ ¢ v o 2 s 0 s
46 YEARS . o ¢ o o o o s s o o
WT YEARS o & ¢ o v o ¢ 6 0 o o
48 YEARS & & v o 4 o & o o ¢
49 YEARS & , 4 4 v o o 0 4 s o
50 YEARS . & o ¢ ¢ o o o s o &
SL YEARS , , . & v v o o v s s
52 YEARS . & ¢ o ¢ o o o s 0 s
SI YEARS . ., ¢ 4 4 s 4 0 0 e
54 YEARS , . . . ]
SS YEARS | , . . 4 4 0 w0 v
56 YEARS . o ¢ s s s o 0 0 0 o
57 YEARS | , . 4 o0 s 4 0 v
58 YEARS . o « « s o o o s o o
89 YEARS | , . 4 4 0 440 v
60 YEARS o & o 4 s o o o o o o
61 YEARS , , o 4 4 ¢ v o o v
62 YEARS . & 4 o o o 0 0 o v 0
63 YEARS |, ., , o . 4 4 e e e s
64 YEARS . 4 o 4 o o 4 0 s o
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Table B-2. Projected Yearly Employment Rates, for Selected Years From 1979 to 2025, tor All Men of Specified Age in 1979,
by Years of School Completed and Selected Age Groups -

(FOR MEANING OF SYMBOLS, SEE TEXT)

YEARS OF SCHOOL COMPLETED 1970 1960 1985 1990 1993 000 2005
oo g B R 2 2010 2018 2020 2028

1

LESS THAN 12 YEARS :
OF SCHOOLING : i
i

73,9 8.6 93,4 87.0 9s.5 89.1 87.4 38,2 s2.1i 760 s
82.5 84,4 88,3 84,6 83.2 89.6 89.2 331 3.0 28t fi?
. 89.2 83,1 72,0 62.8 (X1, o)
. 85,9 . 85,5 88,8 89,6 89,31 °  83.1 72,0 62.8 oy x) (X)
90,0 - 89,2 89,5 89.3 83.2 12,0 62.8 . (x) (x)l ) (x)

18 YEARS
20 YEARS
25 YEARS
30 YEARS
35 YEARS

40 YEARS
45 YEARS
50 YEARS
S5 YEARS
60 YEARS
64 YEARS

e oo n
EI PR

e e o oo
e s oo
o e o e
s e

e e
@
®
o
®
[
.
v
@
&
<
@
o
'3
@
hd
~

91.7 89.5 89.9 83.3 72.4 s2.8] - (X | (x) x) Y
89,4 90.3 83.6 73.2 63,9 (X} x) (x) x) (i)!‘ )

“ s e e e
“ s s e e
s e e

e« s e e e

HIGA SCHOO.:

&

YEARS

18 YEARS ,
20 YEARS

30 YEARS :

o e e .
o e e o
“ s e e e
s s e 0 s

"
w
-
L
»
el
“w
e s e e 0.

COLLEGE! 1 TO 3 YEARS

18 YEARS
20 YEARS
25 YEARS
30 YEARS
35 YEARS

« e oo
e oo

40 YEARS
43 YEARS
50 YEARS
55 YEARS
60 YEARS
64 YEARS

o o0 e .
o0 a e
e e s 0 0
e e o s 0

COLLEGE: a4 YEARS

18 YEARS
20 YEARS
25 YEARS
30 YEARS
35 YEARS

%0 YEARS
43 YEARS
S0 YEARS
55 YEARS
60 YEARS
64 YEARS

e o s 0
e % e e e
“ s e s e
PP
e e e s ae
e a e e e
o e o'a o'e
«a s s

COLLEGES S YEARS OR MORE

18 YEARS
20 YEARS
- 23 YEARS
30 YEARS
35 YEARS

40 YEARS
4S5 YEARS
SO YEARS
55 YEARS
60 YEARS
64 YEARS

e 00 e
e e o e
e e e e
e e s e e
e e e e e
s e e
ece e°s a
s e e o

“ e e s s
e e v e e
s e e e
e e o s
e e e s e
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Table B-3. Projected Yearly Employment Rates, for Selected Years From 1979 to 2025, for All Women of Specified Age in ‘
1979, by Years ot School Completed and Selected Age Groups S :

(FOR MEANING OF SYMBOLS, SEE TEXT) :

vzies o< SCHOOL COMPLETED 1979 1980 1988 1990 1998 2000 200% 2010 2015 2020 2025
A%D PRESENT AGE .
L€535 T~aN 12 YEARS . !
OF SCHIOLING i
18 YEARS o o 0 4 4w o 0 0 b o 60,9 52,0 62,6 70.8 12,9 90,6 73.8 81,1 50,8 39.4 24,7
20 YEARS , . . 4 4 b .6 e o e 56,2 $3,3 82,7 72,1 69,2 72,4 65,4 7.8 43,6 37,7 Xy |
25 VEARS & 4 4 u e e b e e e s 51.8 83,3 S 66.5 70,2 65,4 27,5 43.6 3.7 (x) x) |
30 YEARS | 4, 4 4 4 o o o 0 s oy - 33,9¢ 59.3 61,4 67,7 64,0 57,3 Q3.8 3.7 (23] (X} (x) |
35 YEARS & o o o s « o s 0 o 51.0 - %43 63.0 61.9 58,7 43,8 37.7 (x) 13 (X} o0 |
6O YEARS & & o ¢ o o o s o o » 59,9 s7.a 58.8 55,3 43,4 37,7 (23] [$3] x) (3] )
4S YEARS . , o 4 4 s o s 0 v s 64,7 56,0 83.6 42,9 37.7 (X} (x) (x) x) 1% (X}
50 YEARS o & 4 ¢ 4 o o ¢ s v o 57.3% 82.6 82,4 3.7 (X) (23] (X} tx) (X} (X} Xy
83 YEARS , , o . s 0 . s v v s 43,8 41.8 31,6 (xy (X} (x| (X} (X} X3 x| - )
60 YEARS o o o o s o o s 0 o 35,6 L3Nl (x) (x) (X) (x) 33} ) (X2 ) o0
64 YEARS o & v 4 0 4 0 o 0 v 25,81 - (x) (x) tx) 13 X1 x) (x) ) ) 13}
HIGA SCHOOL: 4 YEARS
18 YEARS . o 4 4 4 4 s 80,4 82,7 87.4 87.1 89.6 98,0 87.% 80.1 69,6 9,7 31.9
20 YEARS , , ., , ., 83.1 83,1 90.6 88,0 91.7 95,8 85,4 73.6 62,3 51,8 (X3
25 YEARS . 4, v 4 4 o 75,9 78.4 82,3 88,1 92.6 85,4 73,6 62.3 51,8 (X3 tx)
30 YEARS , , . ., . . 7.2 72,3 81,4 89,4 83.% 73.6 62,3 51.8 13 (X}, (X)
35 YEARS & 4 4 4 4 4 . 63,6 7.9 83.2 80,7 J2.8 62,3 $1.8 (X)§ (X} 13 (x)
. { .
WO YEARS o o v s 4 o v o o o s 7.1 7%.7 76.7 T 70,9 61.9 s1.8 x) (x) x) ) (x)
S YEARS o o v 0 v v e b e v 73.9 73.14 68,7 61,3 s1.8 X (x) (23] (X} ) (x)
30 YEARS & ¢ ¢ ¢ 4 ¢ 0 0 0 v 0 67.8 67.) 60,6 1.8 (X} (X3 (x) ) . (X} (X) (X
85 YEARS |, o 4 4 0 e v 0w e ol 62,9 59.7 51,7 (x) (X) 13 (£ 3] (X} X) (x) (X}
60 YEARS & & 4 o 4 s o 0 v v w 48,9 $1.0 Xy (X} (x) tx) () (x) (x) (X} (x)
64 YEARS o o 4 o o v v s b o 32,9 (x) o) (X} u)ll (X x) x) 23] (X} 3]
COLLEGE: 1 TO 3 YEARS !
18 YEARS o v v 0 4 o 4 s 0 o e 86,1 82.7 93,1 98,0, 97,7} 98,0 97.0 80.4 87,7 67.8 46.3
20 YEARS |\ o 4 4 4 0 s 0 v 0 e 84,q 8s,4 98,1 94,2 90.3 98,0 98,0 61.8 | 64,4 49,3 (X}
25 YEARS & 4 4 ¢ ¢ s b 0 0 v e 83,6 82,3 88,1 86,7 98,0 98.0 81,8 64,8: 49,3 (X) 1X).
30 YEARS , & & ¢ ¢ o s s 0 oo 5.8 7.4 80,1 : 98,0 97.6 81,8 64,4 493! (X) 1) (X3
35 YEARS |, o ¢ 4 4w 0 v 0 s v 74,9 10.8 95,3 9,4 80,7 64,4 49,3 (x| X1 ) (X)
WO YEARS & 4 o o o o o o ¢ ¢ o 76,3 86.8 89.6 78.8 64,0 49,3 (X) tnl (X) TY 13
49 YEARS , , & 4 o b 00 e e e 78.6 85,4 76,4 63,8 9.3 (x) [11] 23] tX) 13} (x)
SO YEARS & & o 4 s o 4 0 s b s 66,8 © 79.8 62,7 49,3 (X) (x) ) (x) X) X) 0
95 YEARS . . o 4 v 0 o0 s oo s 69,6 61.7 49,2 (X) (X} (xp (x) tx) (3 3] (X) (x)
60 YEARS . & o o ¢ v o 0 o = s 49,7 48.5 (x) (x) (X3 (x) (X) (x) (X} (X3 tx)
64 YEARS . v 4w b b0 o e e ey 47,7 [$3) ) (x) x) (x) (x) |, Xy (X} (x) 0
i . H ;
COLLEGE: 4 YEARS i
13 YEARS , , . 4 . 38,7 38.3 98,0 98,0 91.4 98,0 95,1 81,3 73,3 47,0 46,3
20 YEARS |, ., , . 39,4 88.1 98,0 92,9 86,5 87,7 98,0 77.4 61,5 52,3 (X)
25 YEARS o 4.0 4 4 o 86,9 92.1 86,9 83,0 84.9 98,0 7.4 61.5 52,3 (X) (X}
39 YEARS . o . 4 4 W 79,3 76.4 76,7 82,0 - 96,2 77.¢ 61.5 52.3 (X) (X) (X3
35 YEARS , . 4« 4 4 81,0 67,8 76,3 93.0 76.3 61,5 52,3 23] x) (x) tx)
WO YEARS &+ o 4 4 4 4 s s b ut 78,8 69,5 88,3 74,9 61.2 82.3 ($30 (x) (X) (X) (X)
U5 YEARS |\ . o 4 4 v e e e v 82,1 88,1 72,2 60,6 $2.3 (x3 ) (x) (X} (X} (X)
50 YEARS o 4 ¢ 4 0 4 o 0 o 0 uf 65,4 70.8 59,9 52.3 (x) (X1 x) (x) (X} (x) tx)
53 YEARS o 4 4 v v 0 40 s s 65,3 58,9 52,1 (x) (X1 (x) (X} (x) (X} (x) (X)
60 YEARS o 4 o« 4 o o & ¢ s o o 60,0 1.4 (23] (X} (X (2 3] (3 %) (x) X) (23] (X}
64 YEARS o 4w v 4 0 v v e b 0 e 47,7 (X} “(X) (x) (x) (x) x) (x) X) (X} (x)
COLLEGEt 5 YEARS OR MORE
18 YEARS 4 v o 4 4 4 v s 4 o s 38,7 38.3 95,0 98,0 98.0 98,0/ . 98,0 | . 98,0 98,0 78.1 32,7
20 YEARS | , . . . v e 39,8 39,4 98,0/ . 98,0 98,0 98,0 98,0 98,0 77.0 69,8 X)
25 YEARS & ¢ o 4 4 4 o 0 s o e 97,8 98,7 98,0 98,0 98,0f{ - 98,0 98,0 77.0 69, 13 o)
JOYEARS | o v o v s b e e 83,8 96.8 98,0 98,0 98,0 98,0 7.0 69,6 (X) (X) (X)
35 YEARS |, 4 ¢ 4 4 4o 0 0 e s e 9.8 87.0 98,0 98,0 98.0 77.0 69,6 x) o) |- (X} (13}
GO YEARS & & o 4 o o o o o 89.2 98,6 .0 98,0 76,6 69,6 Xy (x) (x) 13} (x)
S YEARS , o o 4 4 v 40 s 97,4 - 89,8 96,9 75.8. 69.6 (X) (x) (x) (X) (x) (X
S0 YEARS & 4 ¢ 4 4 4 o s s 79.3 94,9 7%.0 69,6 (X3 (x) (X) (x) (X) (X) 13
85 YEARS . & 4 4 4 o 0 0 s 86,2 73.8 69,4 x) (x) (3 3] (X3 (x) (X) (X) (13]
60 YEARS & 4 & o o o o o o 63,5 68.3 tx) (X} x) (x) (x) (x) (X) (X3 (X}
64 YEARS . . ., . . . . 33.8 ) tx) x) |- (X G 3] (x) (x) (X3 (x) (X3
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Appendix C. Source and Reliability of Estimates

SOURCE OF DATA

The estimates of lifetime earnings in
this report are based on data obtained from
the March 1979, March 1930, and March 1981
Current Population Surveys (CPS) conducted

by the Bureau of the Census. The monthiy CPS -

deals mainly with labor force data for the
civilian noninstitutional population. Ques-
tions relating to labor force participation
are asked about each menber 14 years old and
over in every sample household. In addition,
supplementary guestions are asked every March
about money .income and .work experience for
the previous year. The data obtained from
these additional "income and . work experience

questions were used in the lifetime earnings -

estimation procedure.

The CPS samples for March 1979 through
March 1981 were initially selected .from the
1970 census files with coverage in all 50
States and the District of Columbia. The

. sample is continually updated to reflect new

construction. The following table provides a
short description of the March 1979, 1980, and
1981 CPS. The sample areas are comprised of
over 1,100 counties, independent cities and
minor civil divisions in the Nation. Housing
units which were eligible but not interviewed
are those occupied units which were visited
but interviews were not obtained because the
occupants were not found at home after re-
peated calls or were. unavailable for some

Description Qf the March Current Population Survey

other reason. The units which were not eli-
gible are those which were visited but found
to be 'vacant or otherwise not to be inter-
viewed. For "a description of the previous
CPS sample designs, see the detailed reports
in this series, Current Population Reports,
Series P-60.

Procedures for estimating the annual
earnings figures used as the basis for the
lifetime earnings estimates involved the in-
flation of the weighted sample results to
independent estimates of the total civilian
noninstitutional population of the United
States by age, race, and sex. These independ-
ent estimates are based on statistics from the
1980 decennial census of population; statis-
tics on births, deaths, immigration and emi-
gration; and statistics on the strength of
the Armed Forces. The estimation procedure
also involved a further adjustment so that
husband and wife of a household received the
same weight. :

RELIABILITY OF ESTIMATES

Since the CPS estimates are based on a
sample, they may differ somewhat from the
figures that would have been obtained if a
compiete census had been taken using the same
questionnaires, instructions, and enumera-
tors. There are two types of errors possible
in an estimate based on a sample survey:
sampling and nonsampling. The standard

' Numbef of

Housing units eligible

sample areas

Interviewed

.Housing units not eligible

Not interviewed

March 1981....:..... 629 65,500
March 1980.....00... 629 65,000
March 1979.......... 614 53,500

3,000 12,307
3,000 : 12,500
2,500 " 9,500
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errors provided for this report primarily
indicate the magnitude of the sampling -error.
They also partially measure the effect of
soile nonsampling errors in response and enu-
meration, but do not measure any Systematic
biases in the data. The full extent of non-
sampling error is unknown. Consequently,

“particular care should be exercised in the

interpretation of figures based on a rela-
tively small number of cases or on small
differences between estimates..

Nonsampling variability. Nonsampling errors
can be attributed to many sources, e.g., in-
ability to obtain information about all cases
in the sample, definitional difficulties, dif-
ferences in the interpretation of questions,
inability or unwillingness on the part of the
respondents to provide correct information,
errors made in collection such as in recordir;
or coding the data, errors made in processing
the data, errors made in estimating values for
missing data, and failure to represent all
units with the sample (undercoverage).
Undercoverage in the CPS results from
missed housing units and missed persons within
sample households. Overall undercoverage, as
compared to the level of the 1980 decennial
census, is about 7 percent. It is known that
CPS undercoverage varies with age, sex, and
race. Generally, undercoverage is larger for
‘males than for females and larger for Black
and other races combined than for -Whites.
Ratio estimation to independent age-sex-race
population controls partially corrects for the
bias due to survey undercoverage. However,

- biases exist in the estimates to the extent

that missed persons in missed households or
nissed persons in interviewed households have
ditferent characteristics than interviewed
‘persons in the same age-sex-race group. Fur-
ther, the independent population controls used

" have not been adjusted for undercoverage in

the decennial census.

A coverage improvement sample was in-
cluded in computing the estimates in order to
provide coverage of mobile homes and new con-
struction housing units which had no chance
for selection in the CPS design. This sample
is-composed of approximately 450 sample house-
hold units which represent 237,000 occupied
mobile homes and 600,000 new construction
housing units. These new construction units
are composed of those units where building
pernits were issued prior to January 1970 but
construction was not completed by the time of

“the 1970 census (i.e., April '1970). The ex-

tent of other sources of housing undercoverage
is unknown but believed to be small. The in-

. clusion of this coverage improvemént sample in

the CPS does not have a significant effect on
the estimates.

In most cases the questionnaire entries
for income are based on the wmemory or knowl-

‘edge of one person, usually- the wife.  The
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memory factor in data derived from field sur-
veys of income probably produces underesti-
mates because the tendency is to forget minor
or irregular sources of income. Other errors
of reporting are due to misrepresentation or
to misunderstanding as to- the scope of the
income concept.

Sampling variability. The standard errors
that may be obtained using this appendix are
primarily measures of -sampling variability;
that is, of the variation that ~occurred -by
chance because a sample rather than the en-
tire population was surveyed. The sample es-
timate and its estimated standard error en-
able one to construct confidence intervals--
ranges that would include the average result

of all pnssible samples with a known proba-

bility. For example, if all possible samples
were selected, each of these being surveyed
under essentially the same general conditions
and using the same sample design, and if an
estimate and its estimated standard error
were calculated from each sample, then:

1. Approximately 68 percent of the intervals
from one standard error below the esti-
inate to one standard error above the. es-

timate would include the average result

of a}l possible samples.

2. Approximately 90 percent of the intervals
from 1.6 standard errors below the esti-
mate to 1.6 standard errors above the es-
timate would include the average result
of all possible samples.

3. Approximately 95 percent of the intervals
from two standard errors below the esti-
mate to two standard errors above the es-
timate would include the average resuit
of all possible samples. The average es-
timate derived from all possible samples
is or is not contained in any particular
computed interval. However, for a par-
ticu'ar sample, one can say with a speci-
fied confidence that the average estimate
derived from all possible samples is in-
cluded in the confidence interval.

Standard errors may also be used to per-
form hypothesis testing, a procedure for dis-
tinguishing between population parameters
using sample estimates. The most common
types of hypotheses are. 1) the population
parameters are identical, versus 2) they are
different. An example of this would be com-
paring the mean annual income of men versus
the mean annual income of women. Tests may
be performed at various levels of signifi-
cance, where a level of significance is the
probability of concluding that the parame-
ters are different when, in fact, they are
identical. .




All statements of comparison in the text
have passed a hypothesis test at the 0,10
Tevel of significance or better, and most have
passed a hypothesis test at the 0.05 level of
significance or better. This means that, for
nost differences cited in the text, the esti-
nated difference between paraneteré is greater
than twice the standard error of the differ-
ence. Ffor the other differences nentioned,
the estimated difference between parameters is
between 1.6 and 2.0 times the standard error
of the difference. When this ‘is the case, the
statement of comparison will be qualified in
some way; e.g., by use of the phrase "some
evidence."

STANDARD ERRORS FOR ESTIMATES OF
LIFETIME EARNINGS

Estimating the standard error of the estimate

of lifetime earnings. Table C-1 shows stand-
ard errors in dollars for mean annual earnings
by single years of age within designated age
groups, sex, education completed, and work ex-
perience. Table C-2 contains factors by dis-

count rates and productivity increases which .

are applied to the standard error of estimated
lifetime earnings. The standard errors on
estimated lifetime earnings can be calculated
using the data in tables C-1 and C-2. This
methodology - is described below and an ~example
- is calculated in table C-3.

[1lustration of the calculation'of a standard

= The standard error. in dollars on

N o=
the mean annual earnings at age N
from table C-1.

ky = The factor from table (-2 needed

to adjust for the discount rate
and productivity increase.

the standard error is calcu\ated as shOwn in
table C-3.

Estimating the standard error of a differ-
ence. For a difference between two sample
estimates the standard error is appreximately
equal to

where oy and oy are the standard errors of
the estimates x and y.

[1lustration of the computation of the stand-

error. Table 1 shows that the expected 1ife-
tine earnings for a 20 year old man with a
- high school education is $367,000, assuming a
discount rate  of 5 percent and an annual
productivity increase of 1 percent. Using
formula (1), '

64 2 2 63 12
SE(PVA) =| £ ky oy + 04 z KN o NKN+1 O N4t (n
N=A

where:

PVya = The total estimated sum of
earnings received between a given
age A and age 64.

ard error of a difference. Table I of this
report shows the estimated lifetime earnings
for an 18 year old male with a high school
education as 3$861,000 and an 18 year old male
with 4 'years of college as $1,190,000. The
estimates of the standard errors of these es-
timates are $3,173 and 310,688, respectively.
Therefore, the standard error of the esti-
nated d1fference of $329,000 is

V (3,173)2 + (10,688)2 = 11,000

This means that the 68-percent confidence in-
terval on the difference of $329,000 as shown
by these data is from $318,000 to $340,000.
The 95-percent confidence interval on the
difference of $329,000 is from $307,000 to
$351,000. Therefore, a conclusion that the
average estimate derived from all possible
samples is within a range computed in this
way would be correct for roughly 95 percent
of all possible samples. Since this interval
does not contain zero, we can conclude with

95 percent confidence that estimated.lifetime
earnings for 18 year old males with a high
school education was lower than that of 18
year old males with 4 years of college.
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Table C-1. Standard Errors for Meanr Annual Earnings for All Persons and Year-Round,

Full-Time Workers, bv Single Yezrs of Age Within Designated Age Groups,

Years of School Completed, and Sex

Years of school completed

Age (years)

and sex :
18 25 35 45 55
to to to to to
24 34 44 54 64
MALE
All Persons
Less than 12 years...... ceeseces $215 $449 $565 $553 $557
High school: 4 yearS...eeceecees 190 286 412 443 496
Cullege: - 1 to 3 years..... “ 242 392 744 938 | 1,206
; 4 yeArSe.eessevsss . 67U 587 { 1,314 | 1,494 | 1,900
5 years or more... 1,210 955 | 1,517 | 1,849 | 2,343
Year-Round, Full-Time Workers
Less than 12 years..eece.s. oo $421 $590 $638 $611 $559
High school: 4 years......eeee. 239 31y 452 478 553
College: 1 to 3 years.ooo.. 401 424 802 1,062 1,310
' 4 years.cecesesoes 1,022 637 | 1,381 | 1,505 | 2,016
5 years or rore... {1,772 1,092 1,631 1,966 | 2,490
FEMALE
All Persons
Less than 12 yearS..eeeeceseeass $134 §222 $216 $200 $205
High school: 4 yearS...eeceee-e 106 155 183 193 194
College: 1 to 3 years...... 199 283 3yl 442 465
4 YearSeieeseosnss 477 351 553 633 705
5 years or more... 853 628 994 1,149 1,354
Year-Round, Full-Time Workers
Less than 12 yeiurSeeeceveosnens. $531 $337 S3u8 $263 3317
High school: 4 yearSeeseeeses.. 146 186 232 236 223
College: 1 to 3 years...... 428 372 514 536 560
4 yearseeeovoooo.. 907 393 694 768 749
5 years or more... 1,291 735 | 1,181 | 1,254 | 1,722




Table C-2. Factors Applied to Standard Errors for Estimated Lifetime Earnings to Adjust for
' Discount and Productivity Rate Assumptions

Niscount rate of .Discount rate of Discount rate of
0.0 percent with annual 3.0 percent with annual . | 5.0 percent with annual

Age . productivity increase of-- productivity increase of-| productivity increase of-

0.0 1.0 2.0 3.0 0.0 1.0 2.0 3.0/ 0.0 1.0 2.0 3.0

18 to 24 years...| 1.0 | 1,54 2,37} 3.62 |0.26| 0.40 | 0,62 | 0.95| 0,11 0,16 | 0,25 ] 0,38
25_ to 34 years...| 1.0 1.92. 2.00| . 2.8 0,34} 0,48 | 0,68} 0,95} 0,16 | 0,23 ] 0.33 | n.46
35 to 44 years... | 1.0 | 1.28| 1.64) 2,10 [0.46| 0,59 | 0.76 | 0.96 0,27 | 0,35 0.45{ 0.57 ﬁ
45 to 54 years...| 1.0 | 1.16| 1.35| 1.56 [0.63| 0.73 | 0.84 | 0,97|0.46 | 0,53 | 0.61 | 0.70
55 to 64 years...| 1.0 ]| 1.05{ 1,11} 1,16 ‘0.85 - 0.89 ] 0,93| 0.98(0.76| 0.80| 0.88 | 0.87 §
‘ i
\
|
|
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Table C-3. Iilustration of the Calculation of a Standard Error for Estimated Lifetime Earnings

Numher of ages
Ages of | of interest in 2 2
Age group interest age group kN IN kn 9y N,d TkyonkN+10M+]
‘ 77 77
18 to 24 | 20 tn 24 51 0.16 8190 1 SC(.1A) (S190) 7 |n.4[4(.16) (S190) «
years years = $4 A21 (.16)(3190)(.23)
($286)7 = $2,279
. 2 ? 2 <2
25 to 34 | 75 to 34 10| 0.23] %286 | 10[(.23) ($286) ] |0.4[9(.23) (3286) +
years years = ,210 (.23)(3286)(.35)
(5412)7 = $19,371
7 7 7
35 to 44 | 35 to 44 10| 0.35| sa12°] 100(.35) ($412) 1|n.4[9(.35) ($5412) +
e QTS yearsit. .. : 238297 Q36 (.35)(%412)(.53)
(%448)] = $8R,553
‘ 2 2 2 ?
45 to 54 | 45 to 54 10| n,53| %448 | 10[(.53) (%84R) 1 |n,4[9(,53) (3448) +
years years = $563,778 {.53)(3%448)(.80)
14496)] = $240,646
? ? 4 2
55 to A4 | 55 to 64 In| 0.80 | %496 | 10[(.80) (%496) ] | 0.4[9(.80) (5496) 1
(years“' years : = $1,574,502 = 566,821
Thus,

SE(PVpn) = (%4,621 + €2,279 + $43,270 + $19,371 + $207,936 + 88,553 + $563,778 + $240,646

NOTE:

+ 51,574,502 + $5Ah,821) 1/2 = $1, 820,

This table is an illustration of the calculation of a standard error for estimated

lifetime earnings for a 20-year-old male with a high schoo! education, assuming
a discount rate of 5 percent and an annual productivity increase of 1 percent.

Source:

Tables C-1 and C-2.
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