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MASSACHUSETTS 603 
Table A-1.-0CCUPANCY, TENURE, AND MORTGAGE STATUS OF URBAN AND RURAL-NONFARM DWELLING 

UNITS, BY COLOR OF OCCUPANTS, TYPE OF STRUCTURE, AND MONTHLY RENT,. FOR THE STATE: 1940 
[See text for comparability of 1940, 1930, and 1920 figures. Mortgage status not available for 1930. Percent not shown where less than 0.1; median and percent not shown where base is less than lOO] 

DWELLING UNITS, BY SUJ\JECT 

1940: Dwelling units---······-···-··············-···· l,1915,020 
1930: Private families reporting tenure ........... . 
1920: All families reporting tenure_ .......... . 

Dwellingunits: 1940 .. ---··················-··· l,195;020 

Urban.._............................................................. l,059,4il 
Rural-nonfarm. ... ---··-······-·-·····-···············--···- 1315, 579 

COLOR OF OCCUPANTS 

White.__ __ ....................................................... . 
Nonwhite.--······-·-··-·······--·-··----·----············ 

TYPE OF STRUCTURE 

1-family._ ........ ,...................................................... 476 ,285 
Other._ ......... ---···············--·------··-········-- 718, 735 

I-FAMILY STRUCTURES BY CONTRACT 
OR ESTIMATED MONTHLY RENT 

Total 
occupied 

l,096,974 
990,786 
887,l.99 

l,096,974 

l,002,433 
94,541 

l,080,414 
16,1560 

4ll,494 
6815,480 

OCCUPIED UNITS 

Owner occupied 

Number Percent 

Tenant 
occupied 

407. 773 87 .2 689 ,201 
423,498 42.7 1567 ,238 

VACANT UNITS 

For sale 
or rent 

66,247 

Not for 
sale or 
rent 

81,799 

:MORTGAGE STATUS OF OWNER-OCCUPIED UNITS 

Nonfarm units 
reporting 

mortgage status 

380,030 

Mortgaged 

Number 

288,860 62.9 

Free of 
mortgage 

141,170 

278,161. 83.2 559,038 275,297 16.1..,642 ll.3,6155 58.7 

407,773 87.2 689,201 66,247 81,799 880,0SO 238,860 62,9 141,170 
851,033-~3~15~.1~1--~65~0~.-500~1-~4~7.~a-66-l---=9~,s~42~l---~22~6~.~864:....:....u---=21=2~.~34=9~~-~55::.:..:.0~1--~11::::::4~,151~5 
55, 940 59.2 88,601 18,881. 22,1157 153,166 26,5ll 49.9 26,635 

404,384 37.4 
3,389 20.15 

289,2152 70.3 
llS,521 17.8 

6'16,080 
18,171 

122,242 
566,959 

34,666 
Sl,561 

30,105 
1,694 

.876,91.2 
3,ll.8 

269,859 
110,171 

161,752 
77,108 

62.8 
64.8 

59.9 
70.0 

140,074 
l,096 

106,107 
83,068 

Units reporting rent-·-·····-········-····1--4...;5...;6.:.,8_3_2_
0 
__ ...;39;.:;.:.6!,.;,3;.;.9..:..7_ 11 __ .::2:.:.76:...!,:.::5.:..:.Mi __ 69_._8_

1 
__ 1_1_9.;...,843_

1 
__ 3_2,_o_u_ ... __ 28-'-,424'_.

1 
___ 2_6_7""',_86_l._n ___ l._6o_,,c;:.5_9o'-

1
---60-._0_

1 
___ l.07_.:..•27_ 1 

Under $5-····················································-··-··· 2,621 l,985 l,455 78.8 530 879 257 l.,297 288 22.2 1,009 
$5 to $9--·····--··----·······················-···········-······--- 10,005 7,852 4,1523 57.6 8,829 1,202 952 4,237 1,170 27.6 a,067 
$10 to $14.............................................................. 27 ,407 22, 739 ll,585 50.9 ll,154 2,578 2,090 ll,OM 4, 789 43.8 6,265 
$15 to $19 ........................................................... __ 37 ,286 32,365 17 ,106 52.9 15,259 2,584 2,887 16,470 a,341 50.6 a,129 
$20 to $24 ........................... :.................................. 51.,879 45,1563 25,948 56.9 19,6115 a,227 3,089 25,10'7 13,934 55.5 ll.,l.78 
$25 to $29.............................................................. 52,968 47,343 28,982 61.J. l8,4ll 2,764 2,8156 28,190 16,571 58.8 ll,619 
$30 to $39.-.......................................................... 87,938 80,878 56,044 69.8 24,834 3,991 3,069 · 54 609 34,121 62.5 20,488 
$40 to $49-........................................................... 61,660 156,464 44,057 78.0 12,407 3,074 2,122 42:826 28,384 66.3 14,442 
$50 to $59_........................................................... 40,545 315,888 29,709 82.8 6,179 2,408 2,254 28,812 19,088 66,l 9,774 
$60to$74_.......................................................... 32,856 28,924 24,728 85.5 4,196 2,368 J.,569 23,984 15,990 66.7 7,994 
$75 to $99_.......................................................... 23,232 18,469 16,085 86.8 2,434 2,631 2,l.32 15,496 9,982 64.l 5,564 
$100 and over _____ ..................................... __ 28,439 17,92'1 16,482 91..7 J.,495 4,815 5,697 15,779 8,032 50 .• 9 7,747 

Median monthly rent.. ..................... (dollars).... 84.76 34.49 38.19 27.28 37.70 38.07 38.21 39,88 35.M 

Table A-2.-1- TO 4-FAMILY NONFARM PROPERTIES, AND VALUE OF 1-FAMILY NONFARM PROPERTIES, BY 
INTEREST RATE, HOLDER OF FIRST MORTGAGE, JUNIOR MORTGAGE, AND OUTSTANDING DEBT, FOR 
THE STATE: 1940 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 100] 

Total 
1-FAMILY PROPERTIES, BY VALUE 2- to 4-

OWNER-OCCUPIED MORTGAGED l· to 4- $1,000 $1,500 $2,000 $2,500 $3,000 $4,000 $5,000 $6,000 $7,500 $10,000 $15,000 $20,000 family 
PROPERTIES, BY SUBJECT family Under Notre- proper-

properties Total $1,000 to to to to to to to to to to to and porting ties 
$1,499 $1,999 $2,499 $2,999 $3,999 $4.999 $5,999 $7,499 $9,999 $14,999 $19,999 ovei: 

------------------------------------- - ---
Mortgaged properties ........ 238,860 1615,518 l,5215 4,084 7,225 10,908 12,ll.0 Sl,886 27 ,976 22,890 21,1564 18,913 7,986 I~ l,440 ~ 73,347 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate ...................... 280,802 1158,926 l,400 3,872 6,910 10,488 ll,590 80,1152 26,941 22,083 20,832 lll,370 7,655 2,099 l,847 287 71,876 

Average interest rate ...... (%)._ 5.41 15.41 5.58 5.51 5,48 5.48 5.46 15,415 15.42 5.40 15.SS 5.33 5.27 5.l.7 5.08 15.39 5.43 

HOLDER OF FIRST ;MORTGAGE 

Reporting holder--·----····· 282,974 161,299 l,~66 8,977 7,047 l0,644 11,814 80,625 27,348 22,347 21,020 18,505 7,747 2,ll7 l,868 274 71,675 

Building and loan association .......... 81,644 25,385 137 462 l,057 1,574 l,948 5,158 4,681 4,008 3,582 l,839 702 142 73 27 6,309 

Commercial bank .. ·-··············-··········· 38,858 28,485 1152 609 l,206 l,857 2,099 5,608 4,952 3,816 3,623 2,986 1,385 401 291. 150 10,423 

Savings bank.---··--··············-··-·· 104,082 615,212 859 l,378 2,580 4,087 4,348 ll,791 10,805 9,183 B,992 6,ll.4 8,858 1,024 680 118 38,870 

Life insurance company._ .................. 2,28!5 l.,855 l 9 5 18 32 117 145 152 268 390 428 161 127 7 430 

Mortgage company ... ·-···--·······-······ l,772 1,291 21 39 58 76 106 256 212 148 158 117 57 80 ll 2 481 

Home Owners' Loan Corporation .... 13,233 8,763 61 184 412 662 738 l,908 1,642 1,214 l,Oll 564 276 62 19 115 4,470 

Individual ............................................ 21,208 15,042 601 984 1,138 1;897 1,860 2,746 2,119 l,526 l,434 956 533 169 99 30 6,166 

Other--··-··-··-················-·-······--· 19,892 ~ 134 362 641 l.,028 l,188 3,051 2,842 2,800 ~ ~ 513 128 68 25 4,526 

===-= - -= 
Reporting debt and value_ 226,099 1156, 733 I~ 3,812 6,819 l0,181 l.l,480 29,807 ~ 21,8159 20,573 18.204 7.492 2.048 l.343 - 69.366 

JUNIOR MORTGAGE 

First mortgage only _____ .............. 23,994 16,131 144 4157 892 l.,249 1,550 8,641 2,849 2,0315 l,723 956 4155 l.16 64 - 7,868 

.First and junior mortgage_ ____ 8,719 15,025 28 90 204 299 388 1,059 907 680 648 412 198 73 89 - 8,694 

With 1st mtg.; not rptg. on junior ... J.98,386 1815,1577 l,230 8,265 5,728 8,633 9,492 25,107 23,007 19,144 l.8,202 ll,836 6,839 l,859 l,240 - 57,809 

OUTSTANDING INDEBTEDNESS 
• (First and junior mortgages) 

Under $1,000 ___ .......... ·-··········-- 29,805 28,774 l,341 2,913 8,630 8,687 2,921 4,691 2,246 1,238 724 276 87 ll 9 - 5,531 

$1,000 to $1,499-.......................... ___ 215,619 19,680 61 780 2,060 2,986 2,728 5,315 2,776 1,5157 982 355 189 29 17 - 5,939 

$1,500 to $1,999 ........•......... ______ 23,15815 17,842 - 119 909 2,l.85 2,1594 5,536 3,248 1,720 l,027 367 104 23 10 - 5,743 

$2,000 to $2,499_········-·····--·····-- 28,528 20,6815 - - 220 l,1115 2,054 6,237 4,962 S,024 l,9150 755 248 415 25 - 7,888 

$2,500 to $2,999-. ....... ·--············-- . 20,801 14,946 - - - 258 872 4,861. 4,199 2,728 1,750 548 191 32 l2 - 5,8515 

$3,000 to $3,999 ___ ···-···-·-·· 87,806 25,323 - - - - 266 3,833 7,108 6,484 5,293 2,085 6815 86 33 - 12,4.83 

$4,000 to $4,999_·····-···············-· 24,904 115,194 - - - - - 834 1,999 S,998 4,903 2,824 942 l.44 50 - 9,710 

$5,000 to $5,999_·-·······-···--·----·· 15,1615 8,817 - - - - - - 225 958 2,822 2,717 l.,260 213 102 - 6,848 

$6,000 to $7,499_·-·---·-······-···--- ll.,985 6,164 - - - - - - - 152 l,091 2,621 1,863 314 123 - 5,821 

$7,500 to $9,999 ........... ·-·-···--·-- 5,898 2,995 - - - - - - - - 81 645 l,550 534 185 - 2,403 

$10,000 to $14,999-. ....................... _. 2,244 1,426 - - - - - - - - - 16 4'5 54l. 424 - 8l8 

$15,000 to $19,999 ... ·--·-············-·-· 481 318 - - - - - - - - - - 8 73 237 - 163 

$20,000 and over .. ·-·-------···---··· 283 119 - - - - - - - - - - - 3 ll.6 - 164 

RELATION OF DEBT TO VALUE 

Value of property ___ (thousands) .... l,206,191 7815,008 9"8 4,842 ll,ll2 21,185 29,536 97,897 ll.8,878 U3,l.93 132,029 108,528 83,468 32,860 86,082 - 421,188 

Average value___(dollars) .... 5,835 5,009 676 l,189 l,630 2,081 2,584 3,284 4,255 5,l.78 6,418 B,219 ll,141 16,045 26,829 - 6,072 

Debt on first and jr. mtgs.(thous.) __ 672,505 427,870 578 2,543 6,242 12,004 16,499 54,606 64,382 63,262 72,556 159,292 44,009 l.6,l.14 115,082 - 245,134 

Percent of value of property ___ 515.8 54.4 61.0 58.6 56.2 56.7 1515.9 156.0 56.5 515.9 515.0 M.6 152•7 49.0 41.9 - 158.2 

Average debt.. __ (dollars) __ 2,9'14 2,'127 412 667 915 l,179 l,443 1,839 2,406 2,894 8,527 4,4'90 5,874 7,868 ll,230 - 3,1534 

Debt on first mtgs ___ (thousands)_ 668,092 422,'141 571 2,513 6,164 ll,854 16,276 54,087 63,604 62,636 71,818 58,757 43,622 15,919 14,925 - 240,351. 

·Percent of value of property_ 55.0 158.9 60.2 57.9 155.5 56.0 1515.l 55,2 515.9 515.3 54.4 54.l 52.8 48.4 41.4 - 57.l. 

Average debL-....... (dollara} 2,933 2,697 407 6~9 904 l,lM 1,424 1,8115 2,877 2,865 3,491 4,'50 5,822 7,773 11,118 - 3,4615 



604 HOUSING-·NONFARM MORTGAGES 

Table A-3.-HOLDER OF FI~ST MORTGAGE ON 1- TO 4-FAMILY NONFARM PROPERTIES, BY INTEREST 
RATE, JUNIOR MORTGAGE, AND RELATION OF DEBT TO VALUE, FOR THE STATE: 1940 

[Instructions to enumeratora specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Percent not shown where less than (),1; 
average and percent not shown where -base is less than 100] 

OWNER-OCCUPIED MORTGAGED 
PROPERTIES, BY SUBJECT 

1- to 4-family mortgaged 

T-<1tal 
Reporting 

bolder of first 
mortgage 

Building 
and loan 

association 

COMMERCIAL AND SAVINGS BANKS 

Total Commer- Savings 
cial bank bank 

Life 
insurance 
company 

Mortgage 
company 

Home 
Owners' 

Loan Cor
poration 

Individual Other 
Notre
porti.Dg 
holder 

properti~-.... ~~~~~-i-~--=2=3~8~,as:::.o.1-~-2=3~2~,9~7~4~H-~~3~1~,6~44::..l·~~l~4~2~,9~40:::.ll~_:::3~8,~85:::.8. 1 _~1~04:::.?..:,oa:::::.2_ 1 _~~2~,=285:::::..l~__:l~,~7~72~l-~....!:13~,~2~33~l-~~2~1~,2~0~8~l--=l9~,~8~92::.i-~~5~,B86~ 
INTEREST RATE ON FIRST 

MORTGAGE 

Reporti.nginterestra+....._•__,~~~1 
Average interest rate._(percent)_ 

230,302 
5.41 

226,909 
5,41 

30,856 
5.51 

139, 730 
5.46 

37 ,864 101,866 
5.51 5.45 

2,239 
5.20 

1,724 
5.49 

13,233 
4.50 

20,057 
5.52 

19 ,070 
5.46 

3,393 
5,43 

l=========t--=======·D=======l=======•U======l========l=======•l======-9=======11=======1=======+=====-
Reportingdebtandvalue...__

1 
__ ~_2_2_6_,09~9-1-~~22_1~,7_7_6_ 1 _~_30__;..,5_1_7_ 1_~1_3_5_,9_5_0_11 _~_3_6_,0_1.5_ 1_~_9_9_,1_43 __ 1 .~~2~,-18_0_1_~-l~,_6_69_1_~~12_,_5_49_1_~_2_0~,_25_7~-~l-8,~6~46 ~ 

Percent distribution__ - 100.0 13.a 61.3 16.6 44.7 l.O a.a 5.7 9.1 8.4 -

JUNIOR MORTGAGE 

l-to4~amilyproperties..___1~~-2_2_6_,09~9-1-~~22_1~,_77_6_ 0 ___ 3_o_,5_1_1_ 1_~1_3_5_,9_5_8_1 _~-3-6_,a_l.5_1 , __ 9_9_,1_43--1-~2-,_10_0_1_~-1,_6_6_9.1~--12~,5-4_9_1 ____ 2_0_,_25_7_1_~1-8_,6_46~ 
First mortgage only: 23,994 23,712 4,550 13,601 3;549 9,952 89 124 1,496 2,290 1,562 282 
Firatandjuniormortgage__ 8,719 8,096 920 5,27l 1,292 3,979 61 58 404 851 53i 623 
Wtth first mortgage; not reporting 

onjuniormortgag .. _____ , 193,386 189,968 25,047 ll7,086 

89,379 
8,690 
2,887 

31,874 

27,061 
2,600 

815 

85,212 2,030 1,487 

l,232 
103 

28 

10,649 17,116 16,553 3,418 

1-family properti.-~---- 156,733 153,974 24,475 
3,504 

656 

62,318 
6,090 
2,072 

1,772 
58 
40 

8,336 
923 
216 

14,384 
1,542 

492 

14,396 
1,140 

365 

2,?59 
171 
341 

First mortgage only:______ l6,l31 15,960 
First and junior mortgage___ 5,025 4,684 
With first mortgage; not reporting 

on junior mortgag,"------1 

2- to 4-family properties___ 
Firat mortgage only ______ , 
Firat and junior mortgage__,_ 
With first mortgage; not reporting 
onjuniormortgag"..._--~~-1 

RELATION OF DEBT 'TO VALUE 

135,577 

69,366 
7,863 
3,694 

5'!,809 

133,330 

67,902 
7,752 
3,412 

56,638 

20,315 

6,042 
1,046 

264 

4,732 

77 ,802 

46,579 
4,911 
2,384 

39,284 

23,646 

9,754 
1,049 

477 

8,228 

54,156 

36,825 
8,862 
1,907 

31,056 

1,674 

408 
81 
21 

356 

l,101 

437 
21 
30 

386 

7,197 

4,213 
573 
188 

3,452 

12,350 

5,873 
748 
359 

4,766 

12,991 

4,250 
422 
166 

3,662 

2,247 

1,564 
lll 
282 

. 1,171 

1-to 4-familyproperties_ 226,099 221,776 30,517 135,958 36,815 99,143 2,180 1,669 12,549 20,257 18,646 4,323 

Valueofproperty: ___ (dollars}_~,206,191,300 l.,181,231,300 147,411,100 754,891,300194,643,7001560,247,600 20,157,500 a,7a8,800 62,915,900 95,183,100 91,883,500 ~ 
Averagevalue____(dollars)_ 5,335 5,326 4,830 5,552 5 1287 5,651 9,247 5,266 5,014 4,699 4,928 5,774 

Debt on first and junior ~ort-
gages (dollars)_ 672,504,600 658,159,600 79,996,600 415,679,100 105,642,500 310,086,600 12,255,400 4,901,300 42,722,300 52,431,300 50,173,600 14,345,000 

Percentofvalueofproperty__ 55.8 55.7 54.3 55.1 54.3 55.3 60.8 55,8 67.9 55.1 54.6 5'1.5 
Average debt (dollars).. 2,974 2,968 2,621 3,057 2,870 3,127 5,622 2,937 3,404 2,588 2,591 3,318 

Debt on firstmortgages__(dollars)_ 663,092,400 649 ,504,500 ·79,146,300 409,849,500 104,284,800 ~!564, 700 l.2,172,600 4,850,000 42,425,200 51,412,40049,648,50013,587,900 
Percent distribution_______ - 100.0 12.2 63.1 16.l 47.0 1.9 0.7 6.5 7.9 7.6 -
Percentofvalueofproperty:__ 55.0 55.0 53.7 54.3 53,6 54.5 60.4 55.2 67.4 54.0 54,0 54.4 
Average debt (dollars)_ 2,938 2,929 2,594 3,015 2,833 3,082 5,584 2,906 3,381 2,538 2,663 3,143 

1-familyproperties,~-:--:--:--i-~--=l5~6~,1~33~~~~l5~3~,9~7~4~g_~~2:4~·~:7~5-l--~0~9~,3~7~9-D-~~2~1.~0~61~l--~·6:2~,3~1~a~-~~1~,7~7~2~-~~1~,~2~32~-~___:0~,~a~35~l-~~1=4~,3:84::::_l-~=14~·~39~6+-~~2~,1~5:;9 
Value of property: ___ (dollars)_ 785,003,100 770,097 ,400' 114,199,800 466,251,900 137 ,607,800 328,644,100 16,819,200 6,253,200 37 ,688,600 61,080,200 67,804,500 14,905,700 

Average value (dollars)_ 5,009 5,001 4,666 5,217 5,085 5,274 9,492 5,076 4,521 4,246 4,710 5,403 

Debt on first and junior mort-
gages (dollars)_ 

Percent of value of property: __ 
Average deb.. (dollars)_ 

Debt on first mortgages_(dollars)_ 
Percent of value of property __ 
Average deb,. (dollars)_ 

427 ,370,200 
54,4 

2,727 

422,741,20-0 
53.9 

2,697 

2- to 4-family properties___ 69 ,366 

Value ofproperty: ___ (dollars)_ 421,188,200 
Average valuec..__(dollars)_ 6 ,072 

Debt on first and junior mort-
gag- (dollars)_ 

Percent of value of property __ 
Average debt (dollars)_ 

Debt on first mortgages_(dollars)_ 
Percent of value of property __ 
Average debt (dollars)_ 

245 ,134,400 
58.2 

3,584 

240,351,200 
57.1 

3,465 

419 ,180,000 
54.4 

2,722 

61,977,500 249,939,000 
54.3 53.4 

2,532 2,785 

414,891,500 61,420,800 246,222,300 
53.9 53.8 52.8 

2,695 2,510 2, 755 

73,273,100 175,665,900 10,072,300 
53.2 53.5 • 59 .9 

2,708' 2,819 5,~ 

72,507,700 ~73,714,600 10,014,600 
52.7 52.9 59.5 

2,679 2,788 5,652 

3,455,700 
55.8 

2,805 

3,435,200 
54.9 

2,788 

24,850,000 32,917,400 86,968,100 8,190,200 
65.9 58.9 54.5 54.9 

2,981 2,288 2,568 2,969 

24,714,900 32,451,000 36,682,700 7,849,700 
65.6 53.l 54.0 52.? 

2,965 2,256 2,545 2,845 

67,802 6,042 46,579 9,754 36,825 408 437 4,213 5,873 4,250 l,564 

411,183,900 33,211,300 288,639,400 57,035,900 281,608,500 3,338,300 2,535,600 25,227,300 84,102,90024,..19,10010,054,300 
6,064 5,497 6,197 5,847 6,289 8,182 5,802 5,988 5.801 5,666 6,429 

238,979,600 18,019,100 166,740,100 32,369,400 IJ,34,370,7'o0 2,183,100 1,445,600 
58.l 54.3 57,8 56.8 58.0 . 65.4. 57.0 

17,872,300 19,513,90013,205,500 6,154,800 
70.8 57.2 .54.8 61.2 

3,525 2,982 3,580 3,319 3,649 5,351 3,308 4,242 3,323 3,107 ,S,935 

2.84,613,000 17,725,500 163,627,200 31,777,100 lSl,850,100 2,158,000 1,414,800 
57.l 53.4 56,7 55.7 56.9 64.6 55.8 

17 ,710,300' 18,961,400113,015,800 5 ,738,200 
70.2 55.6 54.l 57.1 

3,460 2,934 3,513 3,258 3,580 5,289 3,238 4,204 3,229 3,063 3,669 

Table A-4.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES, BY RACE OF OCCUPANTS 
AND YEAR BUILT, FOR THE STATE: 1940 

Reporting Building COMMERCIAL 81 SAVINGS BANKS Life 
Home Notre-OWNER-OCCUPIED MORTGAGED Total holder of 

and loan insurance 
Mortgage Ownera' Individual Other porting PROPERTIES, BY SUBJECT :first all80ciation Total Commer- Savings company Loan Cor- bolder 

~ cial bank bank company poration 
----

l·family mortgaged properties 165,518 161,299 25,385 ~ 28,435 65,212 i,85·5 1,291 8,763 l5,042 15,366 4,214 

RACE 011' OCCUPANTS 

Whi•- 164,300 160,126 25,192 93,036 28,228 64,808 l,850 1,277 8,633 14,878 15,260 4,174 
Negro 1,065 1,081 122 546 190 856 5 l3 117 145 83 34 
Other nonwhi+ .. 148 142 2l 65 17 48 - 1 13 19 23 & 

YEAR BUILT 

Reporting year built- 154,761 151,100 24,306 ~ 26,ji66 60,693 l,806 1,228 8,205 14,068 U,128 3,651 

1930to1940 27,215 26,597 5,075 13,360 5,003 8,357 l,010 306 1,241' 2,4'77 s012B 618 
1920 to 1929 44,346 43,404 7,143 25,113 7,574 17,539 560 317 2,834 3,343 4,094 942 
1910 to 1919 22,632 ~.ll7 3,247 13,359 3,983 9,876 89 182 1,212 2,ll4 l,914 515 
1900 to 1909 18,839 . 18,329 2,649 11,251. 8,186 8,065 45· 145 910 1,758 1,570 510 
1880to1899 23,282 22,708 3,598 13,608 3,900 9,708 52 156 1,14? 2,232 1,915 57' 
1879 or earlier 18,44~ 17,945 2,594 10,668 3,020 7,648 49 122 861 2,144 1,507. 502 

I 
I 

I 
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. Tacle A-5.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES, BY OUTSTANDING DEBT, 

INTEREST RATE, AND TYPE OF PAYMENTS, FOR. THE STATE: 1940 
[IDstructiona to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average not shown where base is le5$ 

than 100) 

OWNER-OCCUPmD MORTGAGED 
PROPERTIES, BY SUBJECT 

1-family mortgaged properties _____ _ 

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Total 

Reporting 
holder 
of first 

mortgage 

165,513 161,299 

Building 
and loan 
associa· 

tion 

COMMERCIAL 1111 SAVINGS BANKS 

Total Commer- Savings 
cial bank bank 

98,647 28,485 65,212 

Life Mortgage ~· Individ-
insurance company Loan Cor· ual 
company paration 

Other 
Not re· 
porting 
holder 

1~---1---+----

l,291 8,768 15,042 15,866 

Reportingindebtedness---~------·i--1_56-'-,9_4_9~--154--',_17_6 ___ 24--=,_4_93_1 __ 0_9~,508-_1 ___ 2_1~,0_9_61. __ 6_2~,4_12_1 ___ 1~·~"-8l~---1~,23-3-1---0~,8'5-1~_1_4~,_40_5~--u--=-,4_ll-+--2~,7-"3 
Under$500-----------·---- 7,981 7,849 1,148 4,141 l,255 2,886 14 '13 153 1,648 672 1212 
$500 to $999__________ 16,173 15,863 2,522 9,077 2,689 6,388 17 9B 4,48 2,198 l,503 310 
$1,000 to $1,499 . 19,989 19,663 3,275 ll,3S5 3,545 7,840 3l 143 780 2,1.82 l,917 326 
$1,500 to"$1,999________ 18,050 17,776 3,008 l0,267 3,216 7,051 38 142 1,000 1,606 1,715 274 
$2,000 to $2,499------------ 20,748 20,400 3,354 ll,853 3,863 7,990 lll l86 l,233 l,646 2,0l7 848 
$2,500 to $2,999__ 14,938 14,685 2,541 8,405 2,592 5,813 95 108 l,.OlO l,082 l,444 253 
$3,000 to $3,999_____ 25,l86 34,719 4,178 14,349 4,293 l0,056 246 200 1,695 1,640 2,411 467 

$4,000 to $4,999·-----------·----- 15,012 14,741 2,828 8,599 2,536 6,063 264 114 978 1,065 1,893 271 
$5,000to $5,999 8,137 7,980 l,184 4,676 l,388 3,338 276 66 504 588 686 l.5'1 
$6,000 to $7,499 6,042 5,91.2 672 3,727 975 2,752 275 52 861 413 41.2 iao 
$7,500 to $9,999 2,894 2,841 196 l,872 495 l,377 226 8! 188 221 155 58 
$10,000 to $14,999 . l,377 l,339 66 066 220 646 151 16 43 129 68 88 
$15,000 to $19,999______________ 307 296 18 210 56 154 29 l 2 2'1 9 11 
$20,000 and over._________________ ll5 112 3 81 23 50 8 l - lO 9 a 

1 ................... =1= .... ----~n==----- ............... --==---l===-= ...... ...P ............... -1= ............ ~ ............... 1 ............ -i. ......... --.._ ........ 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate _________ 
11 

_ __.:::l::::l58:::.;•!..:9:::26+....:l=:5:'.6:.?:,8:::6~l:..H.--=24:'.!.!.., 7.'..:2:'..7 __ 9_1._,483 __ 
1 
___ 27...::•_68_2_

1 
__ 6_3 ..... ,8_0_1_

1 
__ 1"""',_8_18-1---l.._,2_~_, ___ 0~,-'-76'-"'3·'---"'l4_:..,l2-171_"'-u"' .• '-688-1.--2-',"'"""06"""'"5 

Under 4.0o/o---------------·- 969 954 l06 390 l56 234 6 6 - 2815 161 l5 

::~~to 4•4o/o-- ··--··------------ 1,6~ 1,5~ l~ ~ 17~ 40; ~ ~ : 59~ 18~ ~ 
4.5 o-------·· ·- 12,869 12,279 499 l,?57 568 l,194 S8l 90 8,768 317 47! 90 
4.6 0 to 4.9o/o----·-··----·------1 45 4.3 4. 1!J 6 l8 10 - - 8 7 2 

S.Oo/c 30,889 30,377 2,992 19,956 4.,9515 115,00l MS 280 - 8,579 S,072 1512 
s.13 to 5.43-----·---------• 2aa l?85 71 181 " ll7 6 2 - 15 10 a 
5.531------------------ 78,752 77,805 l5,7l5 50,827 14,792 86,035 648 1520 - 2,689 ?,406 947 
5.63 to 5.931---------------··- 105 108 14 68 26 42 l 3 - 6 ll 2 

6.0o/ci-----·-------------·- 82,927 32,478 5,086 17 1 805 6,798 10,512 l6S 360 - 6,315 8,249 449 
6.13 to 6.4o/o-----·------·------ 26 25 4 17 5 1.2 - l - 2 l l 
6.So/o-------·------------- 295 298 38 156 50 106 4 6 - 47 4E 2 
6.63 to 6.93,_ _______________ , 11 11 2 8 4 4 - - - - l 

7.03:i---------·--·--------- aa7 sa1 u ioo sa 4.7 1 s - 169 aa 
7.1~ to 7.43r------------------I l l - l - l 
7.5 :i---------·-·-·--·-----·- 19 19 l lO 5 5 
7.619 to 7.9o/o-- - - - - - -

l l 

8.070 andover.--------·----- 276 266. 27 96 30 66 100 82 10 

5.43 Average intereat rate__ _______ (percent)_ 

TYPK AND FREQUENCY OF PAYMENTS 
ON FIRST MORTGAGE 

5.41 5.41 15.51 5.45 5.l50 5.43 5.14. 5.49 4.50 

Principalpaymentarequirec!.__ ______ 1 __ ~1=1=1~,7~7~5~-~u=o~·=36=1~ __ 2_8~0_21_6_1 __ 5_7~,24_6_1 ___ 2_2"'""",0_22--1 __ M_,,•"_u_~ __ 1_,_4B_o ... ___ 1_,055_
1 
__ 0_,_l36_~ __ 6_,_0G_6_1 __ 12_,6_0_2,.___1_,4_l4_ 

Realestatetueaincludedinpaymen• 28,94.4 28,1567 7,306 12,784 6,189 6~M5 l84 290 3,787 685 8,531 3'1'1 
Monthly 26,875 26,055 7,020 ll,199 5,735 5,464 187 2'13 3,632 481 3,3~ 320 
Quarterly 1,826 1,313 89 987 l87 800 3l '1 45 ' 90 "" l3 
Semiannua.L.. 295 288 12 193 37 156 7 l 7 5' l~ ., 
Annua1_a 8!5 Si 7 40 6 H E - 5 20 10 l 
Other 261 859 82 l84 57 71 l 2 l5 28 51! 2 
Not reporting frequency ofpaymen.. 602 568 146 231 ll7 114 6 7 88 17 78 34 

80,518 79,604 15,517 43,340 16 ,331 !7 ,009 l,2'18 751 4,282 5·,684 B,807 914 
152,157 51,589 14,239 21,887 ll,'709 9,170 648 614 4,088 2,688 '7,1580 568 
20,214 20,ooa 658 16,716 2,113 u,003 494 92 84 1,226 vse 206 

15,441 5,8'18 216 8,46,l 509 2,952 108 u 37 l,264 . 268 63 
952 989 45 436 8? 849 l2 8 9 873 61 13 
341 338 40 164 44 120 2 6 ,, 86 38 3 

l,418 l,852 319 676 269 ~7 14 12 57 97 1'17 6l 

Real estate tuea not included in payment.___ 
MonthlY.-----··-·---------1 
~~-al----·-----------• 
Annn....._a1 _________________ _ 
Other. _________________ _ 

Not reporting frequency of paymen .. .__ _____ _ 

2,818 2,190 453 l,122 352 770 23 l4 11? l97 264 l23 
l,878 l,803 410 479 242 237 l2 lO 104 91 197 ?5 

596 566 l5 4.64 '79 885 0 a 2 50 25 ao 
164 176 9 117 l5 102 2 l l 86 lO 8 

26 84 1 8 2 6 - - - 9 6 2 
16 15 8 4 - 4 - - 2 5 2 l 

us 106 16 50 lA 86 l l 8 6 24. 7 

Not reporting tax payment requirements___.. 
Monthly ____ ~-~-------~! Quarterly ______________ , 
Semiann;_.,a1 ______________ 

1 Ann.,.......,a1 ________________ 1 
Other ________________ , 

Not reporting frequency of paymenL._ _____ 1 

Noprincipalpaymenbrequiiw!..__ _____ ~--45:.:.!'=6~674-.....;:44;,;;.,:.;,900:..::...:.._ 1 ___ 1~,7~72i--8-3~,08-7_1 ___ "~·88_9..._~28~,-l_98~---82-9~---2-°"1----47_7_1 ___ 6_,7_7_91---2_,_ars_2~---76_7 
Monthly 6,902 6,774 990 ll,63l l,501 2,180 53 '76 378 738 9l8 128 
Quarterly. 28,758 28,410 465 20,574 2,322 18,252 145 52 50 l,576 548 848 
Semiannnal 12,051 ll,062 21.4 '1 ,430 835 6, 595 l.02 ,64 28 8 ,468 556 l89 
Annna1 l,67'1 l,646 8'1 692 96 596 l? 15 7 ?'11 117 31. 
Other 828 au 84 194 4l 153 2 8 l 69 29 6 
Not reporting frcql1ency of paymen" 951 886 112 566 ~ 472 lO 4 ll l5'1 84 ~ 

Notreportingprincipalpaymentrequirements_1--~4;..r,•.;;.;'59:.;;;9~----'2"'"',.;...65_7_ ~ ~ __ --...898_1 __ 1~,26_2~--· __ 25_1 ____ 2_11 __ ...;;,l8.;_2..i---"°........;21---ac.-2-1--l-",-•_2 

Monthly 990 829 120 4.215 21.0 2l5 4 10 100 88 112 161 
Quarterly sol 696 l'1 598 02 1516 6 a 2 44 26 l.06 
Semiannnal 41515 400 '1 263 19 84.4 6 3 l 85 85 56 
Annuat__ 110 98 2 4'1 v "° '" - - n 3 17 
Other 39 86 l 14 4 lO - - - lB 8 3 
Not reporting frequency o( paymen• 2,194 618 88 81.8 'fl! '3'1 5 II 29 160 68 l,ll8l 

No regular paymeob requiiw!.__..__ ____ 1 a,"82 8,8?1 l,65' l,a• 2l 11 l8 • l,295 2'70 ill 
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Table A-6.-0UTSTANDING DEBT AND INTEREST RATE ON FIRST MORTGAGES ON 1-FAMILY NONFARM 
PROPERTIES, BY TYPE OF REQUIRED PAYMENTS, FOR THE STATE.: 1940 

[Average• noz shown where base is lc:.1s than 100] 

FIRST MORTGAGE PAYMENTS FIRST MORTGAGE PAYMENTS 
"INCLUDE- Other INCLUDE- Other 

OWNER-OCCUPIED type of I OWNER-OCCUPIED type of 
MORTGAGED PROPERTIES, Total Principal Principal first MORTGAGED PROPERTIES, Total Principal Principal first 

BY SUBJECT and real but not No mortgage BY SUBJECT and real but not No mortgage 
estate real principal payments estate real principal payments 

tax estate tax tax estate tax 

OUTSTANDING INDEBTED.NESS 
INTEREST RATE ON FIRST 

ON FIRST MORTGAGE 
MORTGAGE 

136,949 
Reporting interest rate __ 138,926 28,218 '18,662 44,'1'18 '1,268 

Reporting debt__ ____ 27,666 7?,081 48,928 8,274 
Under 4.0%--------· 969 115 478 298 88 

Under $500 _______________ 7,981 401 4,198 2,661 721 4.0o/o--- ......... _ 1,602 185 741 388 148 
$500 tD $999 ______ 16,178 1,150 8,654 5,808 £•061 4.1 % to 4.4o/o- 15 s 7 5 -
$1,000 to $1,499 _______ 19,989 1,975 10,71'1 6,l-l6 ,151 4.5o/o--------· --·- 12,869 4,575 6,169 1,180 444 
$1,500 to $1,999 _______ 18,050 2,510 9,664 5,044 882 4.6% to 4.9% -··- 45 4 80 9 2 
$.2,000 to $2,499 ______ 20,748 8,547 10,574 5,375 1,051 5.0o/o-------·--- 80,889 4,295 18,845 11,050 1,699 

5.1 % to 5.4o/o- - 288 45 141 '1l 31 
$2,500 to $2,999. 14,988 8,lll 7,261 3,940 626 5.5%---·-·------- 78,752 18,958 40,248 21,887 8 1164 
$3,000 to $3,999 ______ 25,186 6,178 ll,401 6,517 .1.~; 5.6% to 5.93 ............ _ 105 9 56 87 a 
$4,000 to $4.999---·-· 15,012 4,241 6,410 8,706 

6.0o/o-----------· 82,927 4,941 16,552 9,788 1,646 
$5,000 to $5,999 -- 8,187 2,859 3,aaa 2,027 413 

6.1 % to 6.4% - 26 4 10 10 2 
$6,000 to $7 ,499 6,042 l.,509 2,680 1,556 847 

6.5o/o---------- 2915 41 189 101 l4 

$7,500 to $9,999 _____ 2,894 5ll 1,888 SM 161 6.6% to 6.93 11 1 4 6 -
7.0o/o---------- 887 20 128 167 22 $10,000 to $14,999 ______ 1,877 1153 6152 458 119 
7.1% to 7.4o/o------ 1 - - 1 -$15,000 to $19,999 _______ 807 23 140 . ll6 28 
7.5o/o- • - - 19 2 9 7 1 $20,000 and over _____ 1115 3 54 44 14 
7.6% to 7.9o/o------- - - - - -
s.03 and over 276 19 110 188 14 

Average interest rate...(percent) __ 5.41 15.83 5.42 5.44 ll.39 

Table A-7.-PAYMENTS ON FIRST MORTGAGES ON I-FAMILY NONFARM PROPERT~IN RELATION TO DEBT, 
VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE STATE: 1940 

[Data in this table restricted to I-family properties with first mortgages requiring regular monthly, qwirterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Percent not shown where less than 0.1; average and 
percent not shown where base is less than 100] 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE No principal 1-family 
SUBJECT mortgaged Not reporting payment 

Real estate tax Real estate tax required on properties Total included not included tax payment first mortgage requirement 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and ren+ 180,470 88,960 28,187 64,8156 1,-0.7 41,510 

Total first mortgage outstanding debt (dollars)_ 348 ,42'1,000 241,608. 700 715,9'17 ,800 16l.,909,600 3,716,8-00 106,823,800 
Total annual mortgage paymen+ (dollars)_ 37,824,103 31,552,871 11,816,225 19,780,278 4156,868 6,2'11,282 

Average first mortgage outstanding debt___(dollars)_ 2,671 2,716 8,277 2,516 2,623 2,578 
Average value of property (dollars)_ 4,946 4,894 5,072 4,828 4,976 5,058 
Average annual estimated rental valu• (dollars)_ 522 1521 546 511 542 52' 
Average annual mortgage paymen'" (dollars)_ 290 855 488 307 822 151 

Percent which annual mortgage payment represents of-
10.9 18.1 14.9 12.2 ia.a 15.9 F'mrt: mortgage d•l.f. 

Value of property 15.9 7.2 9.6 6.4 6.5 8,0 

EAtimated annual rental valu .. 55.6 68.1 89.4 60.l 59.3 28,8 
I 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and ren .. 73,856 61,200 21,997 44,818 885 6,156 

Average :first mortgage outstanding debt___(dollars)_ 2,586 2,1592 8,282 2,252 2,435 2,521 

Average value of property (dollars~- 4,587 4,593 5,027 4,379 4,518 4,528 
Average annual estimated rental value (dollars _ 491 492 541 467 495 ~ 

Average annual mortgage paymen.. (dollars)_ 865 881 497 328 868 190 

Percent which annual mortgage payment represents 'of-
14.8 15.l 7.6 First mortgage debL...... 14.1 14.7 15.1 

Value of property. a.o a.a 9.9 7.4 a.2 4.2 
Estimated annual rental value 74.2 '1'1.4 91.8 69.l 74.5 39,5 

Monthly mortgage payment-
4,798 10'1 2,469 Under $10 - 7,621 5,152 247 

$10 tD $14 8,464 7,178 696 6,350 180 1,286 
$15 to $19 _____ 8,751 7,982 1,272 6,564 96 819 
$20 to $24 9,429 8,881 1,998 6,765 123 1548 

$25 tD $29 8,640 8,340 2,1518 5,709 113 800 

$30 to $39 12,889 12,532 5,292 7,115 125 357 

$40to $49 8,175 a,001 4,376 8,558 72 174 

$50 to $59 4,328 4.481 2,678 1,702 51 92 

$60 tD $74 2,921 2,866 1,854 974 88 55 

$75 to $99 1,298 1,269 766 487 16 29 

$100 andover. 645 618 303 801 1<4. 27 

Average monthly mongage paymen+ (dollars)_ 80.89 Sl.72 41.42 26.98 30.69 15.86 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and ren+- 57,114 21,760 1,190 20,088 582 85,85' 

Average first mortgage outstanding debt___(dollars)_ 2,780 3,100 8,185 8,099 2,986 2,588 
Average value of property: (dollars)_ 5,406 15,825 5,916 15,821 5,789 5,1152 
Average annual estimated rental valu.. (dollars)_ 561 610 625 608 620 581 
Average annual mortgage payment (dollars)_ 194 274 822 272 243 144 

Percent which annual mortgage payment represents of-
First mortgage debt..__ 7.0 8.9 10.1 a.a 8.4 5,6 
Value of property. 8.6 4.7 5.4 4.7 4.8 2.8 
Estimated annual rental value___ H.5 45.0 31.4 44.8 8!1.6 27,1 

I 
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Table B-1.-0CCUPANCY, TENURE, AND MORTGAGE STATUS OF URBAN DWELLING UNITS, BY COLOR OF 

OCCUPANTS, TYPE OF STRUCTURE, AND MONTHLY RENT, FOR THE STATE OUTSIDE PRINCIPAL MET-
ROPOLITAN DISTRICTS: 1940 · 

[Percent not shown where less than 0.1; median and percent not shown where base is less than 100] 

OCCUPIED UNITS V:ACANT UNITS MORTGAGE STATUS OF OWNER·OCCUPIED UNITS 
Urban 

Total Owner occupied 
Tenant For sale Not for Nonfarm units Mortgaged Free of 

occupied occupied or rent sale or reporting mortgage Number Percent rent mortgage status Number Percent 

DWELLING UNITS, BY SUBJECT dwelling 
units 

97,235 41,202 42.4 56,033 4,319 3,782 36, 929 20,405 55.3 16,524 Dwellingunits: 1940 ................................ 1 __ 1_0_5.;,..,3_3_6_u·---'---U----'--l-~~-_..::...:...:..:..:.::..1--~:.::::::..1--....:::.!...:...:~l-----=:...:...:..:..:.:::....n---=:..?..:=l---==::.i--........::::::.?..= 
COLOR OF OCCUPANTS 

White __ ··-··-··············-··············-·········-············ 
Nonwhite_·-···························-·················-·········· 

TYPE OF STRUCTURE 

1-fantlly ............................................. - .................. . 
Other······-·····································--···-·············•···· 

47,477 
57,859 

96,499 40,918 
736 284 

41,002 28,864 
56,233 12,336 

1-FAMILY STRUCTURES BY CONTRACT l========ll=====D=======I 
OR ESTIMATED MONTHLY RENT 

38,159 26,269 Units reporting rent. .... _ ........................... 
1 
___ 44-.:.., 3_6_2_

11 
___ _:_ __ 

11 
___ ..,.:__

1 
Under $5-....................................... :...................... 309 236 166 
$5 to $9-·-·········-·······································-········· 1,240 1,015 460 
$10 to $14.-...................................... :.................... 3,343 2,926 1,276 
$15 to $19.............................................................. 5,320 4,911 2,477 
$20 to $24_........................................................... 5,853 5,472 3,320 
$25 to $2_9_............................................................ 6, 124 5,662 3,762 

8,223 6,315 
4,327 3,612 

$30 to $3!?--·························································· 8,812 
$40 to $49_ .................... ·········-··················-········ 4,673 
$50 to $59_............................................................ 2, 917 2,313 2,022 
$60 to $74_............................................................ l, 974 1,576 1,464 
$75 to $99.-........................................................... l, 347 841 777 
$100 and over ...................... :............................... 2,250 657 638 

Median monthly rent.._ ................... (dollars).... 29.49 28,49 32,17 

42.4 55,581 
38.6 452 

70.4- 12,138 
21.9 43,895 

68.9 11,870 

70.3 70 
4-5.3 555 
43.6 l,650 
50.4 2,434 
60.7 2,152 
66.4 1,900 
76.8 1,908 
83.5 715 
87.4 291 
92.9 112 
92.4 64 
97.l 19 

22.35 

36,675 20,269 55.3 16,406 
254 136 53.5 ll6 

2,648 3,627 25,619 13,598 53.l 12,021 
1,4-71 lfi5 ll,310 6,807 6U,2 4,503 

2,665 3,538 25,433 13,4-96 53.l 11,937 

16 57 147 21 14.3 126 
99 126 427 117 27.4 310 

195 222 l,218 556 4-5.6 662 
269 140 2,398 l,24-0 51 •. 7 l,158 
228 153 3,208 l,74-9 54.5 1,459 
230 232 3,656 l,987 54.3 1,669 
322 267 6,172 3,554 57.5 2,618 
200 346 3,509 1,957 55.8 l,~52 
174 430 1;952 1,010 51.7 942 

65 333 1,403 733 52.2 670 
179 327 737 354. 48.0 aea 
688 905 606 218 36.0 388 

38,68 54.76 32.19 32.53 31.73 

Table B-2.-1- TO 4-FAMILY URBAN PROPERTIES, AND VALUE OF· 1-FAMlLY URBAN P~OPERTIES, BY 
INTEREST RA TE, HOLDER OF FIRST MORTGAGE, JUNIOR MORTGAGE, AND 00-TSTANDING DEBT, FOR 
THE STATE OUTSIDE PRINCIPAL METROPOLITAN DISTRICTS: 1940 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 100] 

Total 1-FAMILY PROPERTIES, BY VALUE 2- to 4-
OWNER-OCCUPIED MORTGAGED 1- to 4-

$1,000 $1,500 $2,000 $2,500 $3,000 $4,000 $5,000 $6,000 $7,500 $10,000 $15,000 $20,000 
family 

PROPERTIES, BY. SUBJECT family Under Notre- proper-
properties Total $1,000 to to to to to to to to to to to and porting ties 

$1,499 $1,999 $2,499 $2,999 $3.9~9 $4,999 $5,999 $7,499 $9,999 $14,999 $19,999 over 
----------- -----------------

Mortgaged properties ........ ~ 14,112 184 475 848 l,823 1,391 3,255 2,369 l,650 l,426 648 374 94 56 24 6,298 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate_ ................... . 19,350 13,337 166 452 808 1,239 l,304 3,060 2,248 l,570 l,3M 618 357 91 52 18 6,018 
Average interest rate ...... (%) .... 5.51 5.51 5.61 5.52 5.55 5.52 5.55 5.53 5.51 5.48 5.47 5.45 5.44 5.52 

HOLDER OF FIRST MbRTGAGE 

Reporting holder.·-·····-······ ~ 13,709 176 464 833 1,293 l,349 3,168 2,305 l,609 l,370 622 360 91 54. 20 6,149 

Building and. loan association.·-······ 2,981 2,171 20 54 124 193 251 574 895 239 188 79 38 7 5 4 810 
Commercial bank.._ ____________________ 3,294- 2,869 29 89 177 220 242 549 376 268 220 lll 54 19 ll 4 925 Savings bank.. ______________________ .... 9,883. 6,477 44 200 825 592 578 1,465 1,110 816 718 325 219 51 27 12 3,406 
Life insurance companY-----······· 15 14 l l 1 4 2 3 2 l 
Mortgage company ......•..................... 177 140 2 3 7 10 9 29 27 26 19 4 2 2 37 
Home Owners' Loan Corporation .. _ 807 583 3 20 46 78 64 131 108 58 48 20 10 l l 224 
Individual _____________________ ............ l,580 1,141 58 60 97 . 113 107 241 167 118 99 49 25 6 6 489 

Othcr. ___ ···--··-·······-···-················ l,121 814- 20 38 57 86 97 178 123 87 83 31 10 5 4 807 - ............... --- - - -===== - - ==-== -. Reporting debt and value .. ~ 18,119 166 4.44 786 1,190 l,276 3,012 2,286 l,560 l,350 605 351 89 52 5,786 

JUNIOR MORTGAGE 

First mortgage onlY-·--········--········· 2,049 1,652 27 79 138 165 159 876 256 169 169 63 28 15 8 397 
First and junior mortgage ........ ·--···· 802 518 7 13 81 38 44 119 82 68 65 30 13 7 l 284 
With 1st mtg.; not rptg. on junior_. 16,054 10,949 134 352 617 967 l,073 2,517 l,898 l,328 l,ll6 512 310 67 48 5,105 

OUTSTANDING INDEBTEDNESS 
(First and junior mortgages) 

Under $1,000. ____ .......................... 3,931 3,026 162 840 ·450 503 ~8 660 247 149 63 l'l 6 l 905 

$1,000 to $1,4!19.--............................. 2,798 2,086 6 92 226 314 292 588 290 l55 82 28 11 2 712 

$1,500 to $1,999 ______ ·············-·······- 2,505 l,825 12 92 242 263 589 sac 167 99 2l 7 l 2 660 

$2,000 to $2,4!19-_ ........ ·-····-···-····- 2,517 1,763 18 84 201 587 420 234 156 44 15 2 2 754 

$2,500 to $2,!199-.. - .. ·········------··· 1,767 l,l.95 47 74 351 346 198 127 40 16 l 572 

$3,000 to $3,999._ ___ ··············•·· 2,648 1,672 18 218 481 422 365 124 86 5 1 971 

$4,000 to $4,999_············-······-········ l,378 824 l.9 105 190 291 145 62 8 4 549 

$5,000 to $5,999·--·····-··-················· 685 858 17 42 ill 9'1 7l 16 4 327 

$6,000 to $7,499 ____ ························ 423 229 8 50 . 67 74 20 10 194 

$7,500 to $9,999-............................. 167 91 6 22 87 l.8 8 76 

$10,000 to $14,999·-················-----· 72 40 14 15 ll 82 

$15,000 to $19,999-.•. ·-···········-······- 14 5 l 4 9 
$20,000 and over _____________ 10 5 5 - ~ 5 

RELATION OF DEBT TO VALUE 

Value of property _____ (thousands)._. 84,786 54,885 111 500 l,277 2,464 8,280 9,802 9,425 7,979 8,586 4,931 8,823 l,3715 l,832 - 29,901 

Average value_. ______ (dollars) __ 4,485 4,184 658 l,126 l,625 2,070 2,571 3,254 4,215 5,115 6,350 S,150 l.0,891 5,168 

Debtonfirst:&jr.mtgs .... (thous.) __ 42,692 27,491 65 301 684 l,34-2 1,672 4,979 4,908 8,987 4,318 2,376 l,787 604 471 - 15,201 

Percent of value ofp~pert:y- 50.4 50.l 59.2 60.l 53.5 54.5 51.0 50.8 52.l 50.0 50.3 4a.2 46.7 50 • .8 
Average debt_ _______ (dollars) .• _ 2,258 2,0.96 389 677 870 l,128 l,310 l,653 2,195 2,556 8,198 3,926 5,090 2,627 

Debt on first mtgs._.(thousands) __ 41,971 27,064 63 297 671 1,827 l,644 4,901 4,841 3,932 4,230 2,342 l,764 592 461 - 14,907 

Percen~ of value of property .... 49.5 49,3 57,4 59.3 52.5 53.9 50.l 50.0 51.4 49.3 49.3 47.5 46.l 49.9 

Average debt... .... - ... (dollars) .... 2,220 2;063 377 668 853 1,115 l,288 l,627 2,165 2,521 3,133 3,870 5,026 2,576 
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Table B-3.-HOLDER OF. FIRST MORTGAGE ON 1- TO 4-FAMILY URBAN PROPERTIES, BY INTEREST RATE, 
JUNIOR MORTGAGE, AND RELATION OF DEBT TO VALUE, FOR THE STATE OUTSIDE PRINCIPAL :METRO
POLITAN DISTRICTS: 1940 

[Instructions to enumerators specif1ed that the reported interest rate waa not to include fees or charges which were in addition. to the regular interest rate. Percent not Bhown where le11 than 0.1 i 
averagi; and percent not shown where base is less than 100] 

Reporting Building 
COMMERCIAL AND SAVINGS BANKS Life Home Not re-

OWNER-OCCUPIED MORTGAGED Mortgage Owners' 
PROPERTIES, BY SUBJECT Total holder of first and loan Commer- Savings insutance company Loan Cor- Individual Other porting 

:mortgage 8880cia.tion Total cia1 bank bank company 
po ration holder 

1- to 4-family mortgaged 
properti- 20,405 19,858 2,981 13,177 3,294 9,883 15 177 807 1,580 l,121 :147 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rati· 19,350 19,107 2,8'11 12,760 3,132 9,628 14 174 907 1,463 l,018 2'8 

Average interest rate_(percent)_ 5.51 5.51 5.59 5.56 5.61 5.54 - 5.68 4.50 5.48 5.55 5,55 

Reporting debt and value._ 18,905 18,581 2,?98 12,368 2,997 9,371 13 169 749 1,482 1,002 324 

Percent distribution__ - 100.0 15.l 66.6 16.l 50.4 0.1 0,9 4.0 8,0 5,4 -
JUNIOR MORTGAGE 

1- to 4-family properties_ 18,905 18,581 2,798 12,368 2,997 9,371 13 169 749 1,482 l,002 324 

First mortgage only: 2,049 2,022 334 1,319 432 887 l 8 84 188 BB 27 
First and junior mortgage.____ 802 736 94 515 128 387 l 3 32 60 31 66 
With first mortgage; not reporting 16,054 15,823 2,370 10,534 2,437 8,097 11 158 633 1,234 883 231 

on junior mortgag'" 

1-family properti"" 13,119 12,907 2,028 8,375 2,189 6,186 12 136 542 1,083 ?31 212 
First mortgage only 1,652 1,628 259 1,074 366 708 l 8 64 :..44 78 24 
First and junior mortgage.____ 518 482 65 330 Bl 249 l 2 22 44 18 36 
With first mortgage; not reporting 

on junior mortgag~ 10,949 10,797 1,704 6,971 1,742 ~.229 10 126 456 .. 895 635 152 

2· to 4-family properties__ 5,786 5,674 770 3,993 806 3,185 l 33 207 399 271 ll2 
First mortgage only 397 394 75 245 66 179 - - 20 44 10 3 
First and junior mortgage.____ 284 254 29 185 47 138 - l 10 ].6 13 30 
With first mortgage; not reporting 

on junior mortgar 5,105 5,026 666 3,553 595 2,868 l 32 l.77 339 248 79 

RELATION OF DEBT TO VALUE 

1- to 4-family properties_ 16,905 18,581 2,798 12,358 2,997 9,37l. 13 169 749 1,482 1,002 324 

Value of property ___ ( dollars)_ 84,765,900 83,233,800 11,766,200 57,ll2,600 13,123,900 43,988,700 73,000 740,800 3,029,l.OO 5,257,900 4,244,200 l,552,100 
Average value__( dollars)_ 4,485 4,480 4,205 4,618 4,379 4,694 - 4,383 4,044 4,229 .f.,236 4,790 

Debt on first and junior mort-
40,'too gages _(dollars)_ 42,691,900 41,814,SOO 5,903,200 28,122,700 6,534,200 21,588,500 374,700 1,972,400 3,218,000 2,182,600 877,600 

Percent of value of property: __ 50.4 50.2 50.2 49.2 49.8 49.l. - 50.6 65.l 51.3. 51.4 56.5 
Average debt (dollars)_ 2,258 2,250 2,110 2,274 2,180 2,304 - 2,217 2,633 2,171 2,178 2,709 

Debt on first mortgagea._(dollars)_ 41,970,500 41,162,500 5,834,700 27,645,000 6,419,800 21,225,200 40,700 373,400 1,950,300 3,166,900 2,151,500 808,000 
Percent distribution__ __ - 100.0 14.2 67.2 15.6 51.6 0.1 0.9 4,7 7.7 5.2 -Percent of value of property __ 49,5 49.5 49.6 48.4 48.9 48.3 - 50.4 64.4 50.5 50,7 52.l 
Average deb~ (dollars)_ 2,220 2,215 2,085 2,235 2,142 2,265 - 2,209 2,604 2,137 2,147 2,494. 

1-family properties 13,119 12,90'1 2,028 8,375 2,189 6,186 12 136 542 1,083 731 212 

Value of property __ . _(dollars)_ 54,685,400 53,926,900 8,091,800 36,088,000 9,155,300 26,932, 700 66,000 583,000 2,042,700 4,162,200 2,893,200 958,500 
Average value (dollars)_ 4,184 4,178 3,990 4,309 4,162 4,354 - 4,267 3,769 3,843 3,958 4,521 

Debt on first and junior mort-
gages (dollars)_ 27,491,300 26,990,900 4,028,800 17,750,300 4,536,200 13,214,100 35,300 297,300 1,288,700 2,101,200 1,489,SOO 500,400 

Percent of value of property __ 50.l 50.l 49.8 49.2 49.5 49.l - 51.0 63.l 50.5 51.5 52.2 
Average deb~ (dollars)_ 2,096 2,091 1,987 2,119 2,072 2,136 - 2,186 2,378 1,940 2,037 2,360 

Debt on first mortgages__(dollars)_ 27,063,500 26,596,600 3,985,200 17,464,900 4,466,500 12,998,400 35,300 296,500 1,273,800 2,067,600 1,473,300 466,900 
Percentofvalueofproperty: __ 49,3 49.3 49.2 48.4 48.8 48.3 - 50.9 62.4 49.'7 50.9 48.'7 
Average debt__ ___ (dollars)_ 2,063 2,061 1,965 2,085 2,040 2,101 - 2,180 2,350 l,909 2,015 2,202 

2- to 4-family properties.__ 5,786 5,674 770 3,993 808 3,185 l 33 207 399 271 l.12 
Value of property: ___ (dollars)_ 29 ,900,500 29,306,900 3,674,400 21,024,600 3,968,600 17,056,000 7,000 157,800 986,400 2,105,700 l,351,000 593,600 

Average value__(dollars)_ 5,168 5,165 4,772 5,265 4,912 5,355 - - 4,765 5,277 4,985 5,300 

Debt on first and junior mort-
gag- (dollars)_ 15,200,600 14,823,400 1,874,400 10,372,400 1,998,000 8,374,400 5,400 77,400 683,700 1,116,800 693,300 977,200 

Percent of value of property __ 50.8 50.6 51.0 49.3 50,3 49.1 - - 59,3 .53.0 51.8 63.5 
Average deb+- (dollars)_ 2,62? 2,613 2,434 2,598 2,473 2,629 - - 3,303 2,799 2,558 3,368 

Debt on first mortgages_(dollars)_ 14,907,000 14,565,900 1,849,500 10,160,100 1,953,300 B,226,800 5,400 76,900 676,500 l.,099,300 678,200 341,100 
Percent of value of property __ 49.9 49.7 50.3 48.4 49.2 48.2 - - 68.6 52.2 50.2 57.5 
Average deb1< (dollars)_ 2,576 2,567 2,402 2,549 2,417 2,583 - - 3,268 2,755 2,503 3,046 

Table B-4.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY URBAN PROPERTIES, BY RACE OF OCCUPANTS 
AND YEAR BUILT, FOR THE STATE OUTSIDE PRINCIPAL METROPOLITAN DISTRICTS: 1940 

Reporting 
Building COMMERCIAL & SAVINGS BANKS Life Home 

Notre-OWNER-OCCUPIED MORTGAGED holder of Mortgage Owners' 
PROPERTIES, BY SUBJECT Total first and loan 

Commer- Savings insurance Loan Cor- Individual Other porting 
a880ciatio"n Total company 

bolder mortgage cia1 bank bank company poration ------------ ,_ ---
I-family mortgaged properti- 14,112 13,709 2,1'11 8,846 2,369 6,477 14 140 583 1,141 814' 403 

RACE OF OCCUPANTS 

White 14,0ll 13,614 2,158 B,786 2,356 6,430 14 139 573 l.,134 810 397 
Negro ___ 93 87 12 55 l.2 43 - l ].0 6 s 6 
Other nonwhi"A 8 8 ]. 5 l 4 - - - l l -

YEAR BUILT 

Reporting year bull+- 12,566 12,213 1,998 7,83? 2,043 5,794 13 136 520 l.,057 652 358 

1930 to 1940 l,869 1,825 352 l,044 380 664 4 34 39 212 140 44 
1920 to 1929 2,954 2,870 478 1,845 542 1,303 2 33 143 214 155 Bl 
1910 to 1919 1,907 1,853 274 1,224 307 917 1 27 95 152 80 M 
1900 to 1909 ____ 1,670 1,632 2615 l,O?O 246 824 2 17 70 123 85 38 
1880 to 1899 2,264 2,195 378 1,422 290 1,132 l 14 91 176 ll3 69 
1879 or earlier 1,902 1,838 251 1,232 278 954 3 11 82 180 79 u 
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Table B-5.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY URBAN PROPERTIES, BY OUTSTANDING DEBT, 

INTEREST RATE, AND T¥PE OF PAYMENTS, FOR THE STATE OUTSIDE PRINCIPAL METROPOLITAN 
DISTRICTS: 1940 

(Inmuctiom .to enmneratora specified that the reported interest rate was not to include fees or charges which were m addition to the :regular interest rate. Average not shown where base is less 
than 100} 

OWNER-OCCUPIED MORTGAGED 
PROPERTIES, BY SUBJECT 

I-family mortgaged properties,...__ ____ _ 

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Total 

Reporting 
holder 
of finlt 

mortgage 

U,J.JJ! 18 1 '709 

Building COMMERCIAL as SAVINGS BANKS Lifie I Home 
and loan Mortgage Owners' Individ-
asaocia- Commer- Savings insurance company Loan Cor- ual 

tion Total cia1 bank bank company poration 

2,171 2,869 1.4.0 l,J.41 au 

Not re
porting 
holder 

Reporting indebtcc:lness--._. _____ 1 __ =:ia:!.!•!:::l:::815::.i_-=l2:.i•!.!9!::22::... ___ 2.._,02.....;....9.1---'a;...:.,_m;..:._.
1 
__ ._2.:.;.,1;.;.111~--6"""1'-l.-9'1_1-___ 12-1 ___ i_a&-1·---5"2-1_-1...;,'-oe.a-1 __ .,_a_1 ___ 21_a 

Under $500·-----------------1 l,118 l,108 14.8 7ll 203 506 1. 16 l8 1!50 M ll 
$500 to $999--------·------------1 l, 964. i, 1128 310 1,24.15 au 11u 1 u 151 18'1 uo a& 
$1,ooo to $1,499______ . 2,114. 2,oaa 121 i,892 8815 1,00? l ll5 a 172 102 H 
$1,500 to $1,999---------·------ l,1144 l,Bla ae6 l,ll2 2915 au - 19 97 182 9? 8l 
$2,000 to $2,499--------------1 l,768 l,788 277 l,llO 281 827 4. ll5 83 1815 109 80 
$2,500 to $2,999---~---------- l,191 l,ua sos 787 203 ua - 20 5:5 89 H 111 
$3,000 to $3,999______________ l,6'11 1,64.l. 24" l,080 264 816 2 u 98 " 98 80 

t·= to rs·::-··------·----·------ ~ ::: 96 ~., i: ~ i : : :: ~ i: :;:m: :~:='-_-__ -_--.----=---==--==-·-==--==--==--==:==---=-=~-=-=_:1 2;; 2: =i ~ =~ 11~ : ~ ~ ~ ~ ~ 
$10,000 to $14,999---·----------I 86 115 8 27 : 21 : : : ! l 
~g;ggg :11:~~_9--=:::-_··-.=_-_-_----~----·--·---=--=---- : g i : l : - - - l 

i......,. ____ ....., __ .._ .... u..............,1---==-..... ll=---..... -=Jl==== ..... -f•=--=---.P..----=-1>-=---===l=-----=I ...... =====+=--==--
INTE~T RATE ON FIRST MORTGAGE 

Reporting interest rate.. _______ , ___ 
1 
__ 11_,8_a_7..__11_,_ld0 __ 

1 
___ 2..;..,09_l5.

1 
__ a-",-~_.1 ___ 2;;..,2_5_a~ __ 6.:..,a_o_l5 ___ u_

1 
___ 1_aa_

1 
___ !588_-1-_1...;;.._0l5_.,-1 ___ .,_'6-1 ___ 115_7 

Under 4.0o/o-----·-···-------------- '18 78 a 81 l!I 16 - l - 19 l.f. 
4.0~ . . ------------ 127 1.26 815 a& e 18 - 1 - 151 u 
4.1 0 to 4.4%-------------------· 2 2 - 2 l l - - - - -
4.5 o-----.. ---··--------------· 716 '114 21 " 25 89 - 2 588 21 23 
4.6% to 4.9%---····-------------

5.0o/o------··--·-·---------·---
S.1~ to 5.4o/o----
5.5 0----------------·----· S.6 o to S.9o/o---------------1 
~:~~4o/~=--=:=~-=------------
6.S3 -···-----------6.6% to 6.9o/o--------·-···--------------
7.06j -·------·-··-----------
~:~o/~---~::::::-~=--~:::=--=-=--=-..:--== 
~:g~ :x·!~--==::===-:-=--=:===-=== 
Average mterest rate.._·-·-----·---(percent)_ 

TYPE AND FREQUENCY OF PAYMENTS 
ON FIRST MORTGAGE 

l,'776 
16 

6,620 
ll 

8,980 
15 

84 

l,'7158 
l6 

6,~6 
ll 

8,8'9 
15 

24 

28 

28 

228 
2 

1,04.l 
2 

'" 2 
4 

1.,1159 
ll 

4-,91.15 
6 

2,ao1 
a 

16 

l2 

12 

2&l 
6 

1,02'1 
l 

866 

8'15 
15 

a,eee 
15 

1,4815 
8 

10 

8 

16 

4.8 
2 

66 

l 

i 

5.69 

108 

284 

288 

2 l. 

i 

l 

18 

5.56 

Principalpaymenarcquired..._____~ ___ 
1 
___ e~·~14_9-1--8~·~0_154_~--'"""''-aao __ 1 ___ 1~,_a&_24 __ 2~1_5l_a-1----5~---12_2 __ ~52~9~1 __ __;4.l:::..:..8i---s8~14 __ _.;..;..915 

~-csta_te __ taxes __ in_cJ_ud_ed_in_paym __ en_·+':_ ____ -=..-=..-=..-=-.-11 i::!~ i::~ :r :: !2o: :~ : !! :~ E 1~~ i! 
SemU!n~---~,_-_--_-__ -_··===·==~~===~::::::-::-:._·----1 : :: ~ :: : :: : : l 15 8 : 

Annual------·-··--------------- 0 8 - 5 - 5 - - - l 2 
Other ------------ l9 19 l ll 8 8 - - - 8 4 
Not reporting frequency of payment_____ 51 4.9 16 20 6 U - - 9 - 4 

5t--esta-,~~~~=~:~_· -cl=-u-=-d_ed_in_p=-aym::--_-_~_-t____-_-_ !:E ~:m :::~ ::E ::~ "ili ~ :: =-1 :* ~ 
Annuai.: _______ _::_ ______ ·------~--- 4: 78 

1! 46 9 87 : : 2 19 2 

Other: ---·------------------ 87 87 15 21 8 18 - l ; 8 ! 
Not reportmg frequency ofpaymen+..___ _____ , 96 89 215 54 19 815 - - 8 

Mon:l~_report.in __ · -g~~:_ .. _en_t.r __ eq_uiremen ____ "____ 1: ~~ :! :~ 1: i: : ~ ! ~ ~ 
=~;~-:_:_·:._-_-_--_::_:=_-__ -.::-.::::::::::::=: 8: 8~ i a! ~ 2 : : i ~ l 

~:1-__ -_-_-::_:_-=_-·_·:.-=..:.-=..-_-_-_-:_-:_::::::::::: i i : i : i : : : : : 
Not reporting frequency of pa;ymenL------- 5 15 - 15 l 4. - - - - -

2 

77 
45 
17 

7 
l 

7 

4 
2 
2 

No principal payments rcquired..-------~--.::.•·~9.::.02::+--.::.''""'648;.;;..;..._ 1 ____ 17_4. __ a"""'1'"'"9.::.49e-
1 
___ 428_

4 
__ a~,_52_0_, ____ .,-1 ____ 12 _____ s9_1 ___ 5_21-i-__ l_42 __ + ___ 59 

Monthly: . . ·------ 575 568 81 868 149 214. 1 4 so 51 88 7 
Quarterly _____________ . __ ,__ 2,842 2,817 46 2,14" 158 l,986 1 8 8 2: ;~ 215 
Semiannu.al____ l,661 1,64.7 26 l,268 104. l,164 4 5 8 l4 

Annnal 1:: 179 8 =~ : : : : : 'l: 1! ~ 
~et: ,.+;nwfr ·- 88 i! 60 6 54. - - 2 l4. 5 9 o repo........ equency of payment__ ________ . 108 94 

Not reporting principal payment requirementa_
1 
___ 4_'7_7, ___ 2_.s _____ 12 _ ____!!!.. -~-82_1 . ___ l_82-1----1

1 
____ s_

1 
___ 1_4-1 ___ 4.0--i---l-4-1----2_2_9 

=ry-=--=--=-===-----_--__________ · : :: ~ E 1 H = ~ ~ 11 ~ li 
Semiannual ------------·-- 411 42 : 4 : : : 6 _ l 

g:;:rting frequency of pa;ym~L_--_-_-_-_-·==--==_:-~ 1 2~ ~ ; 8! ; 2; i i ~ l! 2 200 

Noregularpaymenarequir....icu... ______ 1 16 8!54 " 80'7 l l 27 20 
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Table B-6.-0UTSTANDING DEBT AND INTEREST RATE ON FIRST MORTGAGES ON I-FAMILY URBAN PROP
ERTIES, BY TYPE OF REQUIRED PAYMENTS, FOR THE STATE OUTSIDE PRINCIPAL METROPOLITAN 
DISTRICTS: 1940 

JAveragenot shown where base is less than 100] 

FIRST MORTGAGE PAYMENTS FIRST MORTGAGE PAYMENTS 
INCLUDE- Other INCLUDE- Other 

OWNER-OCCUPIED type of OWNER-OCCUPIED type of 
MORTGAGED PROPERTIES, Total Principal Principal first MORTGAGED PROPERTIES, Total Principal Principal first 

BY SUBJECT and real but not No mortgage BY SUBJECT and real but not No mortgage 
estate real principal payments estate real principal payments 

tax estate tax tax estate tax 

OUTSTANDING INDEBTEDNESS 
INTEREST RATE ON FIRST 

ON FIRST MORTGAGE 
MORTGAGE 

Reporting interest rate_ ____ 13,337 1,791 5,904 4,7Be 811? 
Reporting deb+ 13,13!1 l,'758 5,74.6 4,711 925 Uncicr 4.03------·---- 73 5 33 25 lO 

Under $500 ___________ l,ll8 66 509 '"6 92 4.0o/o----------------- 127 l8 55 4.1! l'I 

$500 to $999------------ l, 964. 102 9ll 795 156 4.1% to 4.43 _______ 2 - 2 - -$1,000 to $1,499_ _______ 2,ll-4. 217 984 773 140 4.5% 716 288 378 78 u 
$1,500 to $1,999 ___________ l,844 2153 S9l 589 lll 4.6% to 4.9%-------- - - - - -$2,000 to $2,499 ______ l,768 269 799 588 ll8 5.0o/o----------- l,776 170 726 748 lll2 

5.1~ to 5.4o/o------- 16 3 8 l ' $2,5.00 to $2,999 l,192 191 529 398 74 S.5 o----------- 6,620 921 2,481. 2,804 4U 
$3,000 to $3,999 ______ l.,6'll. 351 681 589 100 5.6% to 5.9%-------------- ll - 6 4 1 
$4,000 to $4,999 ______ 798 166 294 272 61 6.0o/0--------------- 8,920 435 2,178 l,063 2" $5,000 to $5,999 _______ . 888 90 96 l24 28 

~:~~~~~----==--= 
5 - 2 a -$6,000 to $7,499 ________ 211 83 62 86 30 24 2 l8 7 2 

$7,500 to $9,999 86 9 26 86 l.5 6.6% to 6.9o/o------- - - - - -
7.0o/o--- ---- 24 l 18 9 l $10,000 to $14,999 _______ 36 5 ll l6 ' 7.1% to 7.4o/o----------- - - - - -$15,000 to $19,999 _________ 5 - l 4 - 7-5~ ---- - - - - -$20,000 and over ________ 5 l 2 - 2 - - - - -7.6 0 to 7.9o/o-------
8.0% and over 23 3 14 6 -

I Average interest rate.J(percent) __ 5.51 5.43 5.515 5.00 5.4'7 

Table B-7.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY URBAN PROPERTIES, IN RELATION TO DEBT, 
VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE STATE OUTSIDE 
PRINCIPAL ::METROPOLITAN DISTRICTS: 1940 

[Data in this table restricted to 1-family properties with first mortgageli requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly' rental value, and type and amount of regular required payment. Percent not shown where less than 0.1; average and 
percent not-'1lown where base is less than 100) 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE No principal 1-family 
SUBJECT mortgaged Not reportlng payment 

properties Total Real estate tax Real estate tax tax payment required on 
included not included requirement first mortgage 

' :REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semimmual, or Annual) 

Reporting debt, value, and ren+ 10,78'1 6,335 l,49a 4,754 88 4,452 

Total first: mortgage outstanding debt- (dollars~- 22,002,900 18,000,100 S,9611 700 8,881,100 157,300 9,002,800 
Total annual mortgage payment- (dollanl - 2,262,868 l,741,653 560,183 1,155,4.86 25,984 521,215 

Average first mortgage outstanding debt__(dollars)_ 2,040 2,0S2 2,6-4.5 l,868 - 2,022 
Average value of property (dollanl)_ 4,148 4,038 4,491 8,899 - 4,292 
Average annual estimated rental value ~dollanl)_ .f.06 399 482 889 - 416 
Average annual mortgage paymen+ dollanl)_ 210 2715 3f(, 24.3 - 117 

Percm~=~~ortgage payment r~ts of-
10.3 18.4 14.l 13.0 - 5.8 

Value of property 5.l 6.8 a.a 6.2 - 2.7 
Estimated annual rental valu .. 51.7 68.t 86.6 62.5 - 28.2 

! 
REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent- 15,176 15,1'16 1,410 3,710 56 !500 

Average first mortgage outstanding debt__(dollara)_ 2,024 2,01a 2,649 1,781 - 2,085 
Average value of property (dollanl~- 3,887 a,8815 4,428 3,685 - 3,898 
Average annual estimated rental value (dollanl - 886 386 42'1 370 - 894 
Average imnual mortgage paymen~ (dollanl - 274 2815 377 241 - 1157 

Pen:ent which annual mortgage payment represents of-
First mortgage dehf- 13.5 14.l 14.2 14.0 - 7.6 
Value of property 7.0 7.3 8.5 6.a - ... o 
Estimated annual rental value 70.a 73.9 ea.a 67.2 - '°·o 

Monthly mortgage payment-
Under$10 851 616 8l 5'13 l2 m 
$10 to $14 924 818 88 71.4 ll lll 
$15 to $19 869 823 163 652 8 '6 
$20 to $24 886 83a 205 624 9 '8 
$25 to $29 679 661 210 447 4 18 
$30 to $39 Ml5 824 377 440 7 11 
$4-0 to $49 339 327 l8l 144 I l! 
$50 to $59 1"6 189 76 62 l T 
$60 to $74 815 815 56 19 - -$75 to $99 33 33 16 16 l -$100 and over l.9 17 7 9 l I 

Average moothly mortgage paymen+ (dollara)_ 22.81 23.74 31 • ...a 20.75 - 13.ll 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent- 5,l.ll l,159 ea l,°'4 27 3,1151 
Average first mortgage outstanding debt___(dollanl)_ 2,058 2,206 - 2,l.'P6 - 2,014 
Average value of property: (dollara)_ 4,42'1 4,720 - 4,859 - 4,Ul 
Average annual estimated rental valu.. (dollara)_ 42a 460 - 4154 - ru 
Average annual mortgage paymen+ (dollara)_ 189 210 - 222 - ll2 
Percent which annual mortgage payment represents of-

First mortgage de'-+ 6.7 10 ... - 10.1 - 5.6 Value of property: a.1 4.9 - 4..8 - 2.a Estimated annual rental value__ 82.4 !50.l - ..a.a - 2tl.8 
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Table C-1.-0CCUPANCY, TENURE, AND MORTGAGE STATUS OF RURAL-NONFARM DWELLING UNITS, BY 

COLOR OF OCCUPANTS, TYPE OF STRUCTURE, AND MONTHLY RENT, FOR THE STATE OUTSIDE PRIN-
CIPAL METROPOLITAN DISTRICTS: 1940 

[Percent not shown where less than 0.1; median and. percent not shown where base is less than 100] 

Rural· OCCUPIED UNITS VACANT UNITS MORTGAGE STATUS OF OWNER-OCCUPIED UNITS 

DWELLING UNITS, BY SUBJECT 
nonfarm 

Owner occupied Not for Nonfarm units Mortgaged dwelling Total Tenant For sale Free of 
units occupied occupied or rent sale or reporting mortgage Number Percent rent mortgage status Number Percent 

l)welling units: 1940 _______________ 80,745 51,513 29 '701 57·.7 21,812 ll,392 17,840 28,067 12,734 45.3 15,353 

COLOR OF OCCUPANTS 

White 50,558 29,151 r:n.7 21,407 27,559 12,496 45.3 15,063 
Nonwhite 955 550 57.6 405 526 236 45.1 290 

TYPE OF STRUCTURE 
I-family _______________ 66,279 38,270 26,324 68.8 ll,946 10,570 17,439 25,105 11,291 45.0 13,814 
Other 14,466 13,248 3,377 25.5 9,866 822 401 2,982 l,44ii 48.4 l,539 

1-FAMILY STRUCTURES BY CONTRACT 
OR ESTIMATED MONTHLY RENT 

Units reporting renL.-----------··· 63,950 37,561 25,977 69.2 ll,584. 9,951 16,438 24,864 11,157 44.9 13,707 

Under $5---···---···----··------ l,186 727 514 70.7 213 304 155 453 63 13.9 390 
$5 to $9----···----···-------- 3,7'12 2,725 1,564 57.4 1,161 512 535 1,466 345 23.5 1,121 $],0 to $14 __________________ 7,621 5,516 2,926 53.0 2,590 1,003 1,102 2,767 1,045 37.8 1,722 $15 to $19 ______________________ 8,065 6,116 3,592 58.7 2,524. 823 l,126 3,452 1,539 44.6 1,913 $20 to $24 ______________________ 8,522 5,862 3,968 67,7 l,894 1,018 1,642 3,816 1,751 45.9 2,065 $25 to $29 ________________________ 7,834 5,273 3,718 70.5 1,555 855 1,706 3,589 1,730 48.2 l,859 
$30 to $39------·--·----·····--··----·-·-- 8,600 5,907 4,793 81.1 1,114. 958 l,735 4,621 2,387 51.7 2,234 
$40 to $49--------------·-·····--· 4,235 2,481 2,223 89.6 258 615 1,139 2,132 1,131 53.0 1,001 $50 to $59 _____________________ 3,420 1,427 1,282 89.8 145 615 1,380 1,227 588 47.9 639 
$60 to $74 -----...... ____ 2,152 696 635 91.2 61 579 877 609 288 47.3 321 $75 to $99 _____________________ 2,676' 400 362 90.5 38 853 1,423 352 155l 45.2 193 
$100 and over----······-···-····-·····-··-·-- 5,867 4.31 400 92.8 al l,818 3,618 2ao 131 34.5 249 
Median monthly rent__ ____________ (dollars)_ 26.29 22.65 25.07 18.12 34..31 41,41 25.17 26.91 23,63 

Table C-2.-1- TO 4-FAMILY RURAL-NONFARM PROPERTIES, AND VALUE OF 1-FAMILY RURAL-NONFARM 
PROPERTIES, BY INTEREST RA TE, HOLDER OF FIRST MORTGAGE, JUNIOR MORTGAGE, AND OUTSTAND
ING DEBT, FOR THE STATE OUTSIDE PRINCIPAL METROPOLITAN DISTRICTS: 1940 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 100] 

Total 1-FAMILY PROPERTIES, BY VAL~ 2- to 4. 
OWNER-OCCuPIED MORTGAGED 1- to4· $1,000 $1,500 $2,000 $2,500 $3,000 $4,000 $5,000 $6,000 $7,500 $10,000 $15,000 $20,000 family 

PROPERTIES, BY SUBJECT family Total Under to to to to to to to to to to to and Not re- proper· 
properties $1,000 $1,499 $1,999 $2,499 $2,999 "$3,999 $4,999 $5,999 $7,499 $9,999 $14,999 $19,999 over porting ties 

--- ------i-----------------------
Mortgaged properties_ 12,734 ll,501 379 841 1,151 1,375 l,319 ~ 1,458 934 669 M3 203 64. ·33 34 1,233 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting mterest ra+• 12,224. ll,023 356 800 l.,094 1,323 1,263 2,594. l,404 900 653 330 191 63 29 23 1,201 
Average mterest rate_(%)- 5.54 5.54. 5,59 5.54 5.54 5.56 5.53 5.55 5.55 5.55 5.48 5.47 5.42 - - - 5.52 

HOLDER OF FIRST MORTGAGE 
Reporting holdct'. ___ 1.2,403 ll,192 366 821 l,115 1,334. 1,280 2,633 l,422 912 658 336 195 62 32 26 1,211 ,_ -Building and loan association.. ____ 2,220 2,030 37 ll3 199 257 242 503 291 175 115 51 30 11 5 l 190 

Commercial bank 1,923 1,728 33 94. 156 194. 197 449 239 140 126 48 35 ll s 3 195 
Savings bank 4,616 4,156 105 297 379 485 432 986 514 877 246 156 101 25 21 12 480 
Life insurance company ____ 16 l.l - - 2 - 2 l l 8 2 - - - - - 5 
Mortgage company _____ 85 77 l 6 16 9 16 12 6 s 6 l. - l - - 8 
Home Owners' Loan Corporation_ 440 399 5 28 35 39 56 98 48 39 sa 14. 8 l - - 4.1 
JndividnA1 1,964. l,800 152 214 282 227 209 326 186 96 73 48 l'I 9 3 8 164 

Other 1,139 1,011 33 74 96 123 126 258 137 79 57 18 4 4 - 2 128 - =-- - - ....-===== =======- ""7:; ===- ==-==== -Reporting debt and value_ 12,181 µ,010 356 802 1,ll5 1,303 l,264. 2,592 901 654 334 198 63 so - 1,171. -
JUNIOR MORTGAGE 

First mortgage only 2,644. 2,542 56 140 206 242 292 5'16 843 277 189 108 79 21 ll - 102 

First and junior mortgage__ 400 345 7 13 27 42 42 78 51 32 29 11 8 5 - - 55 

W"rth 1st mtg.; not rptg. on junior_ 9,137 8,123 293 649 880 1,019 930 1,938 l,004 592 486 215 lll 37 19 - 1,014 

OUTSTANDING INDEBTEDNESS 
(First and junior mortgages) 

Under $1,ooo _______ 5,929 3,61.4. 342 665 671 588 404. 594. 192 89 4.5 18 4 2 - - 315 

$1,000 to $1,499 2,352 2,114 14 123 324. S92 331 541 212 95 49 26 6 l - - 238 

$1,SOO to $1,999 1,709 1,535 - 14 102 231 269 523 208 108 50 20 6 3 l - 174 

$2,000 to $2,499 l,437 \ 1,295 - - 18 81 187 441 259 155 102 37 10 4 l - 142 

$2,500 to $2,999 862 759 - - - ll 58 -296 193 105 70 15 9 2 - - 108 

$3,000 to $3,999 1,101 985 - - - - 15 180 259 224. 178 78 42 7 2 - 116 

$4,000 to $4,999 429 379 - - - - - 17 69 93 87 67 36 8 2 - 50 

$5,000 to $5,999 191 173 - - - - - - 6 26 47 44 35 9 6 - 18 

$6,000 to $7,499 
- 95 88 - - - - - - - 6 M 20 29 6 3 - 7 

$7,500 to $9,999 46 41 - - - - - - - - 2 9 16 10 ' - 5 

$10,000 to $14,999 25 22 - - - - - - - - - - 5 10 7 - 5 

$15,000 to $19,999 3 3 - - - - - :- - - - - - l 2 - -
$20,000 and ~ 2 2 - - - - - - - - - - - - 2 - -
RELATION OF DEB"t TO VALUE 

2,121 991 938 - 4,452 
Value of property _(thousands)_ 43,080 38,628 241 900 1,801 2,692 3,238 8,389 5,869 4,606 4.,141 2,701 

Average value___(dollars)_ 3,537 3,508 678 1,123 l.,615 2,066 2,562 3,236 4,198 5,112 6,331 8,087 10,713 - - - 3,802 

Debt on first & jr. mtga_(thoua.)_ 18,416 134. 483 917 1,332 1,642 4,125 2,908 2,234 l,917 1,155 905 380 285 - 2,067 
20,503 

49.5 50.7 49.2 49.6 4.8.5 46,3 42.8 4.2,6 - - - 46.9 
Percent of value of property_ 47.6 47.7 55.6 53.6 50,9 

3,459 4.,569 - - - l,782 
Average debt..___(dollars)....,.. 1,683 1,673 377 602 822 1,022 1,299 1,591 2,080 2,479 2,930 

Debt on first mtgs_(thousands)_ 18,121 132 4.78 907 1,314 1,615 4,061 2,862 2,201 l,871 1,137 895 363 285 - 2,039 
20,159 

48.8 49.9 48 • .C. 48.8 47.8 45.2 42.1 42.2 - - - 45,a 
Percent of value of property_ 4.6.8 46.9 54..8 53.0 50.4 

2,44.2 2,861 3,405 4,518 - - - 1,741 
Average debt..___(dollars)_ 1,655 l,646 372 596 814 1,009 1,277 1,567 2,047 
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Table C-3.-HOLDER OF FIRST MORTGAGE ON 1- TO 4-FAMILY RURAL-NONFARM PROPERTIES, BY INTER
EST RATE, JUNIOR MORTGAGE, AND RELATION OF DEBT TO VALUE, FOR. THE STATE OUTSIDE 
PRINCIPAL METROPOLITAN DISTRICTS: 1940 

(Inatructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Percent not showri where less than 0.1; 
average and percent not shown whei;e base is less than 100] 

Reporting Building COMMERCIAL AND SAVINGS BANKS Life Home 
Not re-OWNER-OCCUPIED MORTGAGED Total holder of first and loan insurance Mortgage Owners' Individual Other porting PROPERTIES, BY SUBJECT Commer- Savings company Loan Cor-

mortgage association Total cial bank bank 
company poration holder 

1- to 4-family mortgaged 
properti;;,, 12,734- 12,408 2,220 6,589 11923 ____.!ifil 16 65 440 l,964 l,139 331 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest ra+ .. 12,224 12,076 2,162 6,4-27 l,892 4,585 16 82 440 l,650 l,099 140 
Average interest rate_(percent)_ 5.54 5.54 5.60 5.56 5.62 5,53 - - 4.50 5.59 5.61 5.60 

Reporting debt and value__ 12,181 ll,975 2,164 6,387 l,863 4 474 16 84 421 l 1aal> ___hQy! 8)6 

Percent distribution__ - 100.0 18.l 52.9 15.6 37.4 0.1 o.7 3,5 l5.7 9.0 -
JUNIOR MORTGAGE 

1- to 4-family properties__ 12,181. ll,975 2,164 6,337 l,863 4,474 16 84 421 l,eeo l.,073 205 

Fint mortgage only 2,644 2,620 482 1,460 429 l,081 l 13 125 343 196 .24 
First and junior mortgage___ 400 367 64 215 64 l5l - 3 e 48 29 33 
With first mortgage; not reporting 

on junior mortgag'" 9,137 8!988 l,618 4,662 l,370 3,292 ;s 68 288 l,489 848 149 

1-family properti- ll,010 10,825 1,981 5,695 l,677 4,018 ll 77 383 1,723 955 185 
First mortgage only 2,542 2,520 456 1,409 410 999 l 13 121 326 194 22 
First and junior mortgage___ 845 319 56 190 56 l.34 - l 7 41 24 26 
With first mortgage; not reporting 

on junior mortgage 8,123 7,986 l,469 4-,096 1,211 2,885 10 63 255 l,356 737 l.37 

2- to 4-family properties__ l,17l l,150 lB3 642 186 456 5 7 38 15'7 118 21 
First mor•gage only l.02 100 26 51 19 32 - - 4 17 2 2 
First and junior mortgage___ 55 (8 B 25 B 17 - 2 l 7 5 7 
With first mortgage; not reporting 

on junior mortgag .. 1,014 1,002 149 566 159 40'7 5 5 33 135 ill 12 

:RELATION OF DEBT 'I'O VALUE 

1- to 4-familyproperties_.. 12,lBl 11,975 2,164 6,337 11863 ~ 16 84 421 l 1BBO l,075 206 

Value of property ___ ~dollars)_ 43,079,700 42,356,SOO '.7,659,600 23,604,800 6,858,200 16,746,600 69,900 266,100 l,564,100 5,657,700 S,584,100 723,400 
Average value.___ dollars)_ S,537 3,537 3,540 3,725 3,681 8,74-3 - - 3,715 3,009 S,294 3,512 

Debt on first and junior mort-
42,200 138,500 936,800 2,690,900 l,674,000 556,000 gages _(dollars)_ 20,508,400 20,147,400 5,653,500 ll,017,000 3,301,600 7, 715,400 

Percent of value of property __ 47.6 47.6 47.7 46,7 48.l 46,l - - 59.9 47.6 47.4 49.2 
Average debt__ __ (dollars)_ 1,683 l,682 1,688 l,739 l,772 l,724 - - 2,224 1,481 l,560 1,728 

Debt on first mortgagea..-(dollars)_ 20,159,400 19,831,100 3,588,000 10,836,200 3,246,BOO 7,589,400 42,200 132,100 930,400 2,652,700 l,649,500 828,800 
Percent distribution - 100.0 l8.l 54,6 16.4 sa.3 0.2 0.7 4.7 13.4 a.s -
Percent of value of property __ 46.B 46,8 46.B 45.9 47.3 45,3 - - 59.5 46.9 46.7 45.4 
Average debt (dollars)_ l,655 l,656 l,658 l,710 1,743 l,696 - - 2,210 l,4ll 1,537 l,594-

1-family properti- ll,010 l0,825 1,981 5,695 l,677 4,018 11 77 383 1,723 955 l.65 
Value of property ___ (dollars)_ 88,620,000 37,994,500 6,958,900 21,177,600 6,194,bOO 14,983,600 43,300 237, 700 l,413,400 5,058,900 3,104,700 633,500 

Average value (dollars)_ 3,508 S,510 8,51.3 8,719 3,694 3,729 - - 3,690 2,936 s,251 s,424 

Debt on first and junior mort-
gages (dollars)_ 181416,100 18,107,900 S,3'33 1800 9,905,000 2,978,600 6,926,400 24,BOO ll7,900 851,000 . 2,397,800 l,477,600 308,200 

Percent of value of property __ 47.7 47,7 47.9 46.B 48.l 46.2 - - 60.2 47.4 47.6 48.7 
Average deb.. (dollars)_ l,673 l,673 l,683 l,739 l,776 l,724· - - 2,222 1,392 l,547 1,666 

Debt on first mortgagea..-(dollars)_ lB,120,700 17,8321800 3,277,800 9, 74.3,300 2,929,100 6,814,200 .24,BOO 117,400 845,600 2,368,200 l,455,700 287,900 
Percent of value of property __ 46.9 46.9 47.l 46,0 4'1.3 45.5 - - 59.8 46.8 46.9 45.4 
Average debt_ ___ (dollars)_ 1,646 i,647 1,655 1,711 l,747 l,696 - - 2,208 l,374 l,524 1,556 

2- to 4-family properties__ l.,l.71 l.150 l.83 642 186 456 5 7 SB 157 llB 2l 
Value of property ___ ( dollars)_ 4,451,700 4-,3611800 700,700 2,427,200 664,200 l,763,000 26,600 28,400 150,700 598,800 429,400 89,900 

Average value__(dollars)_ S,802 3,793 3,829 ~,781 3,571 3,866 - - - 3,814 S,639 -
Debt on first and junior mort-

gages (dollars)_ 2,087,300 2,039,500 319,700 1,112,000 323,000 789,000 17,400 15,600 85,300 293,100 196,400 47,eoo 
Percent of value of property __ 46.9 46.B 45.6 45,B 48.6 44.8 - - - 48.9 45.7 -
Average debf- (dollars)_ 1,782 l,7'13 1,747 l.,732 l,737 l,730 - - - l,867 1,664 -

Debt on first mortgages_( dollars)_ 2,038,700 1,998,300 Sl0,200 1,092,900 817,700 775,200 17,400 14,700 84,800 284,500 193 1800 40,400 
Percent of value of property __ 45.B 45.8 44.3 45.0 4'1.B 44.0 - - - 47.5 45.l -
Average debt (dollars)_ l,741 l,738 l,695 l,702 l,708 l,700 - - - l,812 l,642 -

Table C-4.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY RURAL-NONFARM PROPERTIES, BY RACE OF 
OCCUPANTS AND YEAR BUILT, FOR THE STATE OUTSIDE PRINCIPAL METROPOLITAN DISTRICTS: 1940 

Reporting Building COMMERCIAL & SAVINGS BANKS Life Home Notre-OWNER-OCCUPmDMORTGAGED Total holder of and loan insurance 
Mortgage Owners' Individual Other porting PROPERTIES, BY SUBJECT first ll890ciation Total Commer- Savings company Loan Cor- holder mortgage cial bank bank company poration 

---- - ---
1-family mortgaged propertit" ll,501 11,192 2,030 5,864 ~ _.!.t.fil ll 77 399 l aoo· l Oil 309 

RACE OF OCCUPANTS 

Whi+- ll,276 l0,969 2,004 5,776 l,712 4,064 ll 75 373 l,742 988 SO? 
Negro -· 175 173 22 78 l4 64 - 2 l.6 45 10 2 
Other nonwhit,. - 50 50 4 10 2 a - - lO 13 l3 -

YEAR BUILT 

Reporting year buil+ 10,713 l0,452 ~ ~ 1,651 3,BlB 11 75 SSl l,689 926 261 

1930 to 194-0 2,016 l,959 396 910 352 558 l 10 65 363 214 57 
1920 to 1929_ l,962 l,'920 379 .993 335 658 3 9 104 249 lB3 4.2 
1910 to 1919· l,043 1,031. 222 541 173 368 2 5 39 157 65 12 
1900to1909 984 956 171 508 •139 369 2 4 19 l.64 BB 28 
lSso to 1899 l,493 1,460 237 799 l?D4 595 l 14 51 224 134 33 
1879 or earlier 3,215. S,126 496 l,718 448 l,270 2 33 103 532 w 89 
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Table C-5.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY RURAL-NONFARM PROPERTIES, ·BY OUTSTANDING 

DEBT, INTEREST RATE, AND TYPE OF PAYMENTS, FOR THE STATE OUTSIDE -PRINCIPAL METROPOLI
TAN DISTRICTS: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average not shown where base is less 
than 100] 

OWNER-OCCUPmD MORTGAGED R~=g Building COMMERCIAL Ill SAVINGS BANKS Life Home 
Individ- Not re-and loan Mortgage Owners' PROPERTIES, BY SUBJECT Total of first associa- Commer- Savings insurance company LoanCor· ua1 Other porting 

mortgage ti on Total cial bank bank company po ration holder 

----
1-family mortgaged properties ___________ ll,l50l ll,192 2,030 5,864 l,728 4,136 ll 77 399 1,800 l,Oll ll09 

OUTSTANDING INDEBTEDNESS 
" ON FIRST MORTGAGE 

Reporting indebtedness ___________________________ ll,OM l0,849 ~ ~ l,680 4,029 ll 77 383 l,730 957 l.85 

Under $500--------------------·-------- l,382 l,359 206 627 147 480 - ll lO 394 lll 23 
$500 to $999-.---------------------- 2,288 2,246 392 l,203 309 894 2 l2 49 389 199 42 $1,000 to $1,499_ ____________________________ 2,148 2,llO 416 1,077 344 733 l 22 62 l!lS 2l4 8B 
$1,500 to $1,999-------,----------------------------- l,527 l,ll05 287 8l8 259 559 2 12 'n lB6 l27 22 
$2,000 to $2,499----------------- l,304 1,283 255 676 235 441 2 7 53 162 l28 2l 
$2,500 to $2,999------------------------- 759 746 144 413 119 294 l 6 85 78 69 18 
$3,000 to $3,999 ---------------- 960 948 170 523 157 366 l 4 59 ll3 73 17 
$4,000 to $4,999 _____________________ 358 353 71 188 71 117 2 - 22 46 24- 5 
$5,000 to $5,999-------------.----------- l6l 159 24 91 17 74 - 2 lO 2l ll 2 
$6,000 to $7,499 ____________________ 82 80 12 43 ll 82 - - 9 l5 l 2 
$7,500 to $9,999----···------- 41 41 8 32 8 3l - l - 5 - -
$10,000 to $14,999 --- 20 20 2 14 a 1l - - l 3 - -
$15,000 to $19,999 ___ 2 2 - 2 - 2 - - - - - -$20,000 and over __________________ 2 2 - 2 - 2 - - - - - -- -

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate. _______________ 11,023 l0,890 l,977 15,'161 l,&98 4,063 ll 75 899 l.,694 973 ];33 
i-

2 Under 4.0o/o----·---------------------- 91 89 l3 32 l5 16 - l - 32 ll 

4.0o/0----------------------------- 141 138 16 27 l2 l5 - l - 75 19 s 
4.1~ to 4.4<fo--------------------- l l l - - - - - - - - -
4.5 0---------------------------- 52' 522 35 M 24 80 l s ll99 14 16 2 

4.6 0 to 4.9%------------------------ 2 2 - 2 2 - - - - - - -
~:~~to 5.4%-=----------:---

l,789 l,767 203 9615 233 752 2 15 - 892 180 22 
151 51 42 7 8 4 - - - 2 - -

5.5 o---- 4.,0M 4.,osa 844 2,74.6 623 2,123 6 1.5 - 176 251 4.6 

5.6% to 5.9%-- 15 l5 4 9 3 6 - - - - 2 -···r- . -- 4,2lS 4,l62 809 1,872 7'1l l,lOl 2 50 - 948 481 56 

6.1 o-to 6.4%-------------------- 4. 4. - 4 l 3 - - - - - -
6.5 l8 18 4 15 a 8 - - - 4 5 -
6.6 0 to 6.9%----- - - - - - - - - - - - . 
i:~~ «> 7.4'IC---------::=.-=:--=== 58 157 4 l2 6 6 - - - 37 4 l 

- - - - - - - - - - - -
7.5 0-------------- -- 2 2 - - - - - - - l l -
7.63 to 7.9%--------------- - - - - - - - - 6 - - - -
8.0 0 an4 over------------------·---- 215 24- 2 6 a 4 - - - l3 3 l. 

Average interest rate___ __________ (percent)_ 5.154 15,54. 15.61 5.56 5.62 5.53 - - 4.50 5,60 5,61 5,60 

-
TYPE AND :FREQUENCY OF PAYM:ENTS 

ON FIRST MORTGAGE 

Principal payments requir*"' - 7,l82 7,097 1,895 3,174 l,Sl.8 1,861 a 67 S76 745 832 8!I 

Real estate taxes included in paymen'" l,211 l,194 355 52l 283 238 3 16 143 43 ll3 17 

Monthly. l,l2l l,106 846 4.7l 261 210 3 16 136 28 106 15 
Quarterly ___ 33 33 l 22 7 l5 - - 4 3 3 -
SemW:muaL 21 21 1 l6 6 lO - - - 4 - -
Annual__~-------------· lO lO - 2 - 2 - - - 6 2 -
Other 4. 4 - l 1 - - - - 2 l -
'Not reporting frequency of payment______ ____ 22 20 7 9 8 l - -. 3 - l 2 

Real estate taxes not included in payment:____ 5,815 5,753 l,49'1 2,599 l,014 1,585 5 48 228 680 696 62 
Monthly: ________ S,935 3,890 l,378 l,836 805 531 2 40 2l2 32l 601 45 
Quarterly _________ 874 866 4.2 699 lOft 595 2 3 4 78 38 8 ----SemW:muaL_ 712 707 32 461 77 384 - 4 7 168 35 5 

Annual l57 155 l2 u 9 32 - - - 93 9 2 

Other 26 26 l 14 2 12 - - - s 3 -
Not reporting frequency of paymen .. lll l09 aa 48 17 31 l l 5 l2 lO 2 

Not reporting tax payment requirementa____ 1156 150 43 154 16 38 - 3 5 22 23 6 

Monthly ao 7'1 39 ll 9 2 - 1 5 7 l4 3 

Quarterly 84. 34 l 26 l 25 - l - 3 a -
Semiann'1a1 25 84. 2 ll 3 ·a - - - 8 3 l 

Annual 6 II - 2 - 2 - - - 2 l l 

Other 8 2 l - - - - - - - l l 

Not- reporting frequency of paymen .. 8 8 - 4 8 ---1 - l - 2 l -
No principal payments required 3,480 8,8811 llB 2,aio 347 l,963 3 8 lB 800 128 45 

Monthly 364 859 70 l51 68 as 1 2 14 86 35 5 

Quarterly l,0715 l,065 24. 929 106 823 l 2 - 89 20 lO 

Semiann'1al l,601 l,579 17 l,076 151 925 l 4 2 425 M 22 

Annntol 298 294. 4 108 l8 90 - - 2 l7l 14 4 

Other: 29 J'l l l3 5 s - - - l2 l 2 

Not reporting frequency of payment- 63 6l 2 88 4 3', - - - l7 4 2 

Not reporting principal payment requirementa.__ 884 1615 9 90 17 73 - l 2 51 l2 159 

Monthly: '" 315 8 24 lO 14 - - l 3 4 9 

815 23 - l6 - 16 - - - 6 l 2 
Quarterly 

48 42 l 26 3 .23 - - - l5 - 6 
Semiannual 
Annual l6 lll .B 4 l 3 - - - 8 l l 

Other: l l - - - - - - - l - -
Not reporting frequency of payment- 190 49 8 20 3 17 - l l 16 6 141 

No regulai' payments requir--i 1165 54.ll a 290 51 239 - l 3 2°' 39 20 
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Table C-6.-0U'".i'STANDING DEBT AND INTEREST RATE ON FIRST MORTGAGES ON 1-FAMILY RURAL
NONFARM PROPERTIES, BY TYPE OF REQUIRED PAYMENTS, FOR THE STATE OUTSIDE PRINCIPAL 
METROPOLITAN DISTRICTS: 1940 

f.Average•not shown where base is less than 100] 

FIRST MORTGAGE PAYMENTS FIRST MORTGAGE PAYMENTS 
INCLUDE- Other INCLUDE- Other 

OWNER-OCCUPIED type of OWNER-OCCUPIED type of 
MORTGAGED PROPERTIES, Total Principal. Principal first MORTGAGED PROPERTIES, Total Principal Principal first 

BY SUBJECT and real but not No mortgage BY SUBJECT and real but not No mortgage 
estate real principal payments estate real principal payments 

tax estate tax tax estate tax -----------
INTEREST RATE ON FIRST 

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

;MORTGAGE 

Reporting interest rate ___ ll,023 ~ ~ 8.877 79' 
Reporting deb• ll,OM 1,1'14 ~ 8,852 886 Under 4.03---------- 91 4 57 28 ., 

Under $500 _______ l,882 M 668 516 l.64 4.0~------------ 141 5 68 48 ao 
$500 to $999------- 2,288 182 l,206 760 190 4.1 0 to 4.4o/o--------- l - l - -
$1,000 to $1,499 2,148 lB8 l,204 600 156 4.So/o---- 524, 156 304 45. 19 
$1,500 to $1,999 l,52'1 192 820 4.06 109 4.6~ to 4.9o/o-----··-- 2 - 2 - -
$2,000 to $2,499 __ ,_ 1,804 004 658 85l 93 s.o o----------- 1,789 128 767 698 201 

5.13 to 5.4o/o-------- 51 8 S2 9 '1 
$2,500 to $2,999 ______ 759 125 865 228 (.6 5.So/o----------···-·- 4,064, 850 2,124, l.,342 269 
$3,000 to $3,999 960 197 426 274 78 5.63 to 5.9o/o----------·- l5 - ll 8 1 
$4,000 to $4,999 _____ 859 72 156 108 27 6.03 _______________ 4,218 588 2,2l58 l.,168 259 $5,000 to $5,999 ______ 161 28 66 57 l5 
$6,000 to $7,499 ________ 82 15 29 29 9 6.13 to 6.4o/c ···- 4 ' - - 8 1 6.s3 ______ . ______ l8 - 12 5 1 
$7,500 to $9,999 _______ 41 2 20 17 2 6.6~ to 6.9o/o------·- - - - - -
$10,000 to $14,999 ______ ,_ a:> - 5 l.8 2 1.0 o--- --- 58 - Bi 28 6 

$15 .• 000 to $19,999. 2 - 2 - - ~:~%to 7.4o/o----- - - - - -
$20,000 and over 2 - 2 - - 2 l - l -

7.63 to 7.9o/o----- - - - - -
s.03 and over - 25 2 10 g 4 

Average interest ratc_(percent)_ 5.54 5.58 5.55 5.54 5,48 

Table C-1.;-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY RURAL-NONFARM PROPERTIES, IN RELATION 
TO DEB'):', VALUE;, AND ES'I'IMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE STATE 
OUTSIDE PRINCIPAL METROPOLITAN DISTRICTS: 1940 

[Data in this table restricted to I-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of th~ following were repQrted: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment Percent not shown where less than 0.1; average and 
percent not ahown where base is less than 100) 

PRINCIPAL PAYMEN'l' REQUIRED ON FIRST MORTGAGE :N"o tarincipal 1-family' 
SUBJECT mortgaged Not reporting payment 

properties Total Real estate tax Real estate tax: tax payment required on 
included not included requirement first mortgage 

REGULAR PAYMENTS" REQUIRED 

(Monthly, Quarterly, Semiamiual, or Annual) 

Reporting dei,t, value, and ren+ 8,941 5,767 > 963 4,714 90 a,174 

Total first mortgage outstanding debt 

~=~= 
14,670,900 9,605,900 2,089,000 7,872,BOO 144.,100 5,065~000 

Total annual mortgage paymen+- l,629,686 1,382,441 306,714 l,008,865 16,862 297.~ 

Average first mortgage outstanding debt____(dollars)_ 1,641 l,666 2,l.69 1,564 - l,596 
Average value of property (dollars)_ 3,508 8,489 3,647 3,396 - 8,620 
Average annual estimated rent.al valu- (dollani)_ 844 889 878 881 - 854 
Average annual mortgage paymen+- (dollani)_ 182 281 81!1 214 - 94 

Percent which annual mortgage payment represents of-
First mortgage deM- ll,l 13.9 14.7 18.7 - 5.9 
Value of property 5.2 6.7 8.7 6.8 - 2.6 
Estimated annual rental valu" 52.9 68,l 84.3 64.6 - 26.5 

REGULAR MONTHLY PAYMENTS.REQUIRED 

Reporting debt, value, and ren .. 4,705 4,867 924 8,890 5a aaa 
Average first mortgage outstanding debt____~dollani)_ l,654 1,651 2,189 1,5()9 - 1,693 
Average value of property: dollars~- 8,305 8 1812 8,645 8,280 - 8,226 
Average annual estimated rental valu• ~dollani _ 381 382 880 820 - 82J. 
Average annual mortgage paymen.. dollani)_ 289 248 824 228 - ll8 

Percent which annual mortgage payment represents of-
14.5 7.8 First mortgage deb .. 15.0 l.4.8 15.1 -

Valne of property 7.2 . 7.5 0.9 7.1 - a.a 
Estll;nated annual rental valu• 72.2 74,7 85.4 71.8 - 88.8 

Monthly mortgage payment-
Under $10 908 720 82 6'15 l8 JBS 
$10 to $14 1,0<M. 986 102 822 12 68 
$15 to $19 820 776 134 634 8 '" $20 to $24 707 687 166 518 8 20 
$25 to $29 496 487 llS 322 7 9 
$30 to $39 451 445 189 255 l 6 
$40 to $49 l88 186 81 102 8 2 
$50 to $59 66 66 88 82 1 -
$60 to $74 87 86 2l. 15 - 1 
$75 to $99 lB 18 6 12 - -
$100 and over lO 10 2 8 - -

Average monthly mortgage paymen .. (dollani)_ 19,i8 20.68 2'1.08 19.0l - 10.25 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and ren .. 4,286 l.,400 89 1,824 87 2,886 

Average first mortgage outstanding debt____~doUars)_ 1,626 l,712 - 1,705 - 1,584 
Average value of property dollani~- 8,722 8,884 - 3,880 - 3,667 
Average annual estimated rental value (dollars _ 369 361 - 860 - 8159 
Average annual mortgage paymen.. (dollani)_ ll.9 177 - 179 - 90 

Percent which annual mortgage payment represents of-
First mortgage debt__. 7.8 l0.4 - l0.4 - 15.7 
Value of property 2.2 4.6 - 4.6 - 2.'5 
Estimated annual rental value_:__ aa.z 49.2 - 49.4 - 25.2 

I 
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Table D-1.-0CCUPANCY, TENURE, AND MORTGAGE STATUS OF DWELLING UNITS BY COLOR OF 
OCCUPANTS, TYPE OF STRUCTURE, AND MONTHLY RENT, FOR THE CITY OF BOSTON: 1940 

[See text for comparability of 1940,, 1930, and 1920 figures. Mortgage status not available for 1930. Percent: not shown where less than O.l; median and percent not shown where base is less than 100] 

Urban 
DWELLING UNITS, BY SUBJECT dwellin1 

units 

1940 : Dwelling units·-·-··-··········-·······-····-··· 211, 514 
1930: Private families reporting tenure ... ·--··· 
1920: AU families reporting tenure_···-········-··· 

Total 
occupied 

197,393 
176,202 
162,790 

OCCUPIED UNITS 

Owner occupied 
Tenant 

Ni:tmber Percent occupied 

4l,236 20,9 156,157 
46,014 26.l 130,188 
30,132 18.5 132,658 

197,393 41,236 20,9 156,157 Dwellin~ units: 1940 ... ---························i--2_1_1""",5_1_4_11 __ --'-"'"""'~-u---=:.i..;.;.:c:;. 1 __ ;:;;:;,.:.:.i---=:::!:::::.:...I 

COLOR OF OCCUPANTS 
White____ .. _ .. _ ............ ___________________________ _ 

Nonwhite_·-··-·-·-·········-···-··-·······:······-·····-····· 
TYPE OF STRUCTURE 

1-family ........... ·-···················································· 
Other--··--···-···-··-·-···-·······----·-·····--·-

1-FAMILY STRUCTURES BY CONTRACT 
OR ESTIMATED MONTHLY RENT 

81,254 
180,260 

189,587 40,553 
7,806 683 

29,670 19,188 
167,72.a 22,048 

29,177 18,863 Units reporting rent___··---·····-··--r---30_..,._6_20_1!1 __ __,.;;;.;.._
0

_-.::.;;...<.;;..;..;..1 
Under $5-... ·--······························-······-··--····-··· 52 48 44 

228 157 
l,459 880 
1,378 496 
2,388 948 
2,737 1,207 
5,188 2,886 
5,598 4,065 
4,160 3,315 
3,041 2,458 
l,491 l,220 
l,1511 l,lS? 

$5 to $9--··················-····-··········-·········-·······-·-· 244 
$10 to $14 .................................. ·-·············-······-··· l,585 
$$15 to $$19 .......................... ·-··-·····-···················-·· i;!: 
20 to 24_ .... ·······································-···········-

$25 to $29-.. ..................................... _ ............... -. ~::~ 

u~ : ~~=:::::::::::::=::::::::::::::::::::::::::::::::::==::= 5 ,804 

~~ ;~ m:::::::::::::::::::::::::::.::::::::::::::::::::::::::=== ~:~;: 
$75 to $99-.-··············································-·-·-·· i:~!: 
$100 and over--····················-···-·-···--
Median monthly renL ..................... (dollars)__ 41.58 41.67 46.42 

21.4 149,084 
8.7 7,123 

64.7 l0,482 
13,l 145,675 

64.7 10,814 
4 

68.9 7l 
60.3 579 
36.0 882 
40,5 l,390 
44.1 l,580 
55.6 2,802 
72.6 l,583 
79.7 845 
00.0 583 
81.8 271 
78.6 324 

32.55 

VACANT UNITS MORTGAGE STATUS OF OWNER-OCCUPIED UNITS 

For sale Not for Nonfarm units Mortgaged 
Free of 

or rent sale or reporting 
mortgage rent mortgage status Number Percent 

13, 705 416 38,794 26,300 67.0 12,494 

29,607 19,609 66.2 9,998 

13,705 416 38,794 26,300 67.8 12,494 

38,229 25,864. 67.7 12,8615 
565 486 '17.2 129 

1,504 80 18,276 ll,181 61.2 7,095 
12,201 836 20,518 15,119 78.7 5,399 

1,878 70 lS,085 ll,059 61.2 7,026 
4 48 16 27 

16 147 48 82.7 99 
121 841 596 70.9 245 
110 459 242 5!.7 217 
120 4 883 454 51.4 429 
108 4 1,156 640 55.4 516 
222 l5 2,776 l,408 50.7 l,368 
196 10 3,915 2,595 66.3 l,320 
156 3 3,182 2,227 70.0 955 
1015 9 2,379 l,645 69.l 734 
101 2 l,165 733 62.9 432 
114 18 1,139 455 39.9 684 

38,85 46.49 47.69 44.14 

Table D-2.-1- TO 4-FAMILY PROPERTIES, AND VALUE OF 1-FAMILY PROPERTIES, BY INTEREST RATE, 
HOLDER OF FIRST MORTGAGE, JUNIOR MORTGAGE, AND OUTSTANDING DEBT, FOR THE CITY OF 
BOSTON: 1940 

[Percent not shown where leas than 0.1; average and percent not shown where base is less ~ 100] 

I Total 1-FAMILY P.ROP.ERTIES, BY VALUE 2-to4· 
OWNER-OCCUPIED MORTGAGED 1- to 4· $1,000 $1,500 $2,000 ~2,SOO $3,000 $4,000 $5,000 $6,000 $7,500 $10,000 $15,000 $20,000 family 

PROPERTIES, BY SUBJECT family Total Under Notre- proper-
properties $1,000 to to to to to to to to to to to and porting ties $1,49.9 $1,999 $2,499 $2,999 $3,999 $4,999 $5.999 $7,499 $9,999 $14,999 $19,999 over 

---- -------. 
Mortgaged properties __ ..... 26 1soo ll,582 I~ ~ ~ ~ ~ ~ 2,088 2,24l I~ ~ 461 124 98 23 l4,7l8 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate ______ 25,587 ll,168 44 154 242 424 474 l,6155 2,009 2,174 2,085 l,235 450 113 93 16 l4,4J.9 
Average interest rate ___ (3). __ 5.42 5.89 - 5.41 5.45 5.-4.9 15.-4.7 5.48 5.41 5.89 5.37 15.84 5.26 5.16 - - 5.44 

HOLDER OF FIRST MORTGAGE 

Reporting holder---··-···· 25,752 ll,300 51 153 242 "34 ,_!!! l,692 2,021 2,194 2,128 ~ 448 119 94 !!O 14,452 

Building and loan association.·--··· 2,652 1,611 l 17 ao eo 86 249 276 3150 312 1157 43 5 3 2 l,041. 

Coounercial bank...--·-··-······--·-- 3,661 l,655 3 24 39 85 89 804 271 803 276 151 67 2l 20 2 2,006 

Savings bank_--·-·······----····· ll,673 4,373 20 55 92 156 166 581 717 840 902 570 .oo0 61 1,.7 a 7,800 

Life insurance company·--·---··- 241 125 - - - - 2 8 15 l5 81 31 17 5 6 - 116 
Mortgage company _____ "1 235 a 6 4 8 10 58 50 40 33 27 6 - - - 8:)6 

Home Owners' Loan Corporation....... l,678 666 5 ll 21 28 25 llO 132 ll7 118 77 20 4 - 3 1,007 

Individual ......... --·······-·--------· 2,834 l,120 16 24 30 33 52 164 !J.5 ma 197 l20 45 10 9 2 l,714 

Other-------···-·---- 2,577 l,515 8 16 26 54 41! 278 8411 826 254 103 87 13 9 a l,062 - - - - - - -
Reporting debt and value_ 24,818 10,872 44 141! 2115 407 456 1,626 l,980 2,l4J. ~ l,l.85 424 106 89 - l.8,946 

JUNIOR MO~TGAGE 
First mortgage only ______ 1,698 791 7 18 18 38 85 122 l66 16! 135 63 28 6 8 - 907 
First and junior mortgage___ 1,171 314 - 4 15 10 9 40 59 60 67 30 8 6 6 - 857 
With lstmtg.; not rptg. on junior_ 21,949 9,767 87 126 J.87 859 412 1,464 l,755 l,919 l,849 1,092 398 94 eo - l2,lB2 

OUTSTANDING INDEBTEDNESS 
(Find: and junior mortgages) 

Under $1,000---··-··------ l,635 914 41 106 105 l.89 92 177 91 81 158 20 7 - 2 - '121 
$1,000 to $1,499 ____ . ·-- l,969 1,018 3 86 66 lU 108 2615 J.84 128 77 32 6 2 2 - 951 $1,500 to $1,999 _________ l,925 978 - 6 84 ea l22 270 197 lM. 84 38 8 - 2 - 947 
$2,000 to $2,499-·--····--·- 2,877 1,457 - - 10 57 76 868 378 268 191 87 2l 2 4 - 1,4!0 
$2,500 to $2,999 _______ 2,081 1,109 - - ,_ 14 43 278 292 240 182 .. 55 4 l - - 972 
$3,000 to $3,999 ___________ 4,636 2,174 - - - - 20 280 570 625 498 190 40 3 a . 2,462 
$4,000 to $4,999 ______ 8,746 l,583 - - - - - 38 287 -4.7;1 518 849 56 5 5 - 2,168 
$5,000 to $5,999 2,5ll 822 - - - - - - 36 146 292 254 71 15 8 - l,689 
$6,000 to $7,499 _______ 2,041 528 - - - - - - - u 148 218 109 ll s - l,519 
$7 ,500 to $9,999 912 l88 - - - - - - - - u 45 715 86 14 - '129 
$10,000 to $14,999 __________ 349 76 - - - - - - - - - 2 82 22 20 - 271 
$15,000 to $19,999 ______ 74 a:> - - - - - - - - - - - 9 11 - 54 

$20,000 an.d over 62 l5 - - - ~ - - - - - - - - 15 - ,., 
RELATION OF DEBT TO VALUE 

Value ofpropert:y_(thousanda)_ 1!50,7115 59,225 aa 174 1152 8159 l,l9l 5,893 8,443 ll,094 13,180 9,686 1,.,651 l,719 2,502 - 91,491 

Average value..___(dollars) ___ ~,073 5,447 - l,177 l,689 3,llO 2,611 8,317 4,26-4. 5,182 6,~2 8,174 l0,969 16,212 - - 6,360 

Debt on first andjr. mtga.(thous.)_ 90,195 33,688 l8 109 IK>2 502 700 3,245 5,185 6,644 7,5!0 5,215 2,475 868 1,004 - 5&,507 

Percent of value of property_ 59.8 56.9 -. 62.7 57.4 58.5 58.8 60,2 61.4 59.9 57.a 58.8 58.2 50.5 - - 61,8 

Average debt__(dollars)_ 8,634 ,8,099 - 788 941 l,.284 l,536 l,996 2,618 3,103 8,667 4,401 5,836 8,184. - - "·~ 
Debt on first mtp_(tbousanda)_ 88,580 aa,H-4. l8 108 196 496 696 8,821 5,125 6,1579 7,440 5,172 2,461 855 978 - 155,286 

Percent of value of property_ 58.8 56.3 - 61.8 155.6 157.8 58.5 159.7 60.7 159.a 56.7 58.4 52.9 49.7 - - 60.4 

Averaee debt__.(dollars)_ 8,569 8,067 - 727 912 l,220 1,527 l,981 2,588 3,078 a,628 4,86-l 5,804 8,062 - - 8,961 

534234 0 - ~ - 40 
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Table D-3.-HOLDER OF FIRST MORT~AGE ON 1- TO 4-FAMILY PROPERTIES, BY INTEREST RATE, JUNIOR 
MORTGAGE, AND RELATION OF DEBT TO VALUE, FOR THE CITY OF BOSTON: 1940 

[Instruction! to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Percent not shown where less than O.l; 
average and percent not shown where base ia less than 100] 

Reporting Building COMMERCIAL AND SAVINGS BANKS Life Home 
Notre-OWNER-OCCUPIED MORTGAGED Mortgage Owners' 

PROPERTIES, BY SUBJECT Total holder of first and loan Commer- Savings insurance company Loan Cor- Individual Other porting 
mortgage association Total cial bank bank company po ration holder 

1- to 4-family mortgaged 
properties_ _____ 26,300 25,752 2,652 l.5,334 3,661 ll,673 24.l 44l l,673 2,834 2,577 5"8 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest ra~ .. 25,587 25,203 2,606 15,046 3,602 ll,444 236 433 l,673 2,750 2,459 38' 
Average interest rate_(percent)_ 5.42 5.41 5.47 5,47 5.49 5.47 5.34 5.48 4.50 5,53 5,48 5,47 

====-===-= 

Reporting debt and value_ 24,818 24 354 2,580 U,47l 81477 ~ 229 392 l,560 2,781 2,391 464 

Percent distribution__ - lOO.O 10,6 59.4 14,3 45.l o.9 1.6 6.4 ll.2 9.8 -
JUNIOR MORTGAGE 

1- to 4-family properties_ 24,818 24 354 2,580 14,471 3,477 l0,994 229 392 l,560 2,731 2,891 464 

First mortgage only: 1,696 l,673 319 817 272 545 4 24 l.23 190 196 85 
First and junior mortgage___ l,l7l l,ll5 9l 701 166 585 8 17 7l l6l 66 56 
With first mortgage; not reporting 

21,949 21,566 2,170 12,953 8,039 9,914 217 351 l,366 2,380 2,129 888 on junior mortgag" 

1-fathily properties 10,872 l0,674 l,570 5,688 l,5715 4,108 l2l 215 628 l,071 l,391 198 

First mortgage only: 791 781 186 314 136 178 2 18 53 75 133 10 

First and junior mortgage___ 314 29!7 41 164 44 l20 3 4 2l 40 24 17 

With first mortgage; not reporting 
on junior mortgag• 9,767 9,596 1,343 5,205 l,395 3,8l0 116 193 549 956 l,234 171 

2- to 4-family properties_ 13,946 18,680 1,010 8,788 l,902 6,886 108 177 937 l,660 1,000 266 
First mortgage only 907 892 :l.33 508 136 867 2 6 70 115 68 115 
First and junior mortgage___ 857 818 50 537 l22 4115 5 13 50 l2l 42 89 
With first mortgage; not reporting 

on junior mortgag• l2,l82 ll,970 827 7,748 l,644 6,104 lOl l.58 817 1,424 8915 2l2 

RELATION OF DEBT TO VALUE 

1- to 4-familyproperties__ ·24,818 24,354 2,580 14.,471 3,477 ~ 229 892 11560 21731 ~ <&64 
Value of property ___ (dollars)_ 150,715,400 147,884,200 13,868,300 91,295,300 20,4ll,500 70,888,800 l,847,400 2,199,700 9,304,000 16,270,300 13,099,200 2,881,200 

Average value_(dollars)_ 6,073 6,072 5,375 6,309 5,870 6,447 8,067 5,611 5,964 5,958 5,479 6,102 

Debt on first and jUDior mort-
gages ______ (dollars)_ 90,194,700 86,4.0l.,100 7,943,700 53,809,600 ll,604,500 42,205,lOO l,l,36,700 1,364,300 6,77l.,1500 9,864,500 7,510,800 l,793,600 

Percent of value of property __ 59.8 59.8 57.3 58.9 56.9 59.5 61.5 62.0 72,8 60.6 57.3 63.4 
Average debt (dollars) .. 3,634 3,630 8,079 3,718 3,338 8,839 4,964 8,480 4,341 2.512 3,141 a,666 

Debt on first mortgages_(dollars) .. 88,580,400 86,870,600 7,856,200 52,848,400 ll,381,600 41,461,800 l,122,000 l,344,000 6,707,400 9,559,600 7,438,000 1,709,800 
Percent distributi""" - 100.0 9.0 60.8 13.l 47.7 l.S 1.5 7.'f ll,O 8.6 -
Percent of value of property __ 58.8 58.7 56.6 57.9 55.8 58.5 60.7 61.l 72.l 58.8 56.8 60.4 
Av~e deb+ (dollars)_ 3,569 3,567 3,045 3,652 3,273 3,771 4,900 3,"29 4,300 3,500 3,lll 3,685 

1-family properti- l0,872 l0,674 1,570 5,683 l,575 4,108 l.21 215 628 l,07l l 391 198 
Value of property ___ ~dollars~- 59,224,700 58,165,800 0,021,aoo 82,246,100 8,528,300 23,717,800 986,500 l,053,700 3,l89,600 5,650,400 7,017,'100 l,058,900 

Average value__ dollars _ 5,447 5,449 5,109 5,674 5,415 5,774 8,153 4,901 5,120 5,276 5,045 5,348 

Debt on first and junior mart-
gag- (dollars)_ 38,667,900 33.oaa,100 4,530,800 17,689,700 4,503,800 l3,l86,400 601,000 664,900 2,217,lOO 3,881,400 3,997,200 605,800 

Percent of value of property__ . 56.9 56,9 56.5 54.9 52.8 55.6 60.9 68.l 69.5 59.8 5'1.0 57 • .8 
Average deb~ (dollars)_ 3,099 8,099 2,886 3,113 2,659 3,2lO 4,967 3,093 3,559 3,l.57 2,874 3,060 

Debt on first mortgages__(dollars) .. 38,344,200 82,764,200 4,499,600 17,517,000 4,461,400 13,055,600 591,700 662,900 2,203,300 S,328,000 S,961,'100 580,000 
Percent of value of property: __ 56.3 56.3 56.l 54.3 52.3 55.0 60.0 62.9 69.l 58.9 56.5 54.B 
Average debt..._ __ (dollars)_ 3,067 8,070 2,866 3,082 2,883 3,178 4,890 3,083 8,537 3,107 2,848 2,929 

2- to 4-family properties__ 13,946 13,680 l,010 8,788 l,902 ~ 108 177 937 11660 l 000 266 
Value of property ___ (dollars)_ 91,490,700 89,718,400 5,846,500 59 I 049 I 2ClQ ll,883,200 47,166,000 860,900 1,146,000 6,114,400 l0,619,900 6,0Sl,500 l,772,800 

Average value_( dollars)_ 6,560 6,558 5,789 6,719 6,248 6,850 7,971 6,475 6,526 6,398 6,082 6,668 

Debt on first and junior mort-
gag- (dollars)_ 56,506,800 55,819,000 3,412,900 86,ll9,900 7,lOl,200 29,0lB,700 585,700 699,400 4.,554,400 6,468,100 S,513,600 l,187,000 

Percent of value of property: __ 61.8 61.7 58.4 Sl.2 59.8 61.5 62.2 61.0 74..5 61.0 57.8 67.0 
Average debt (dollars)_ 4,052 4,044 8,379 4,llO 8,734 4,2l4 4,960 3,951 4,861 3,905 8,514 4,465 

Debt on first mortgages __ (dollars)_ 55,236,200 54,106,400 8,356,600 35,826,400 6,920,200 28,406,200 530,800 681,100 4,504,100 6,231,600 2,476,200 1,129,800 
Percent of value of property: __ 60,4 60.8 57.4 59.8 58.2 so.2 61.6 59.4 73.7 58.7 57.2 68.7 
Average deb~ (dollars)_ 3,961 S,955 3,823 4,020 8,638 4,125 4,910 3,848 4,807 3,754 3,476 4,247 

Table D-4.-HOLDER OF FIRST MORTGAGE ON 1-FAMILYPROPERTIES, BY RACE OF OCCUPANTS AND YEAR 
BUILT, FOR THE CITY OF BOSTON: 1940 

Reporting 
Building COMMERCIAL & SAVINGS BANJtS Life Home Not re-OWNER-OCCUPIED MORTGAGED holder of Mortgage Owners' 

PROPERTIES, BY SUBJECT Total 
first and loan insurance Individual Other porting 

association Total Commer- Savings company Loan Car- holder mortgage cial bank bank company poration 

I-family mortgaged properties ll1582 11 800 l,6ll ~ ~ ~ 125 285 666 1,120 1,515 282 
RACE OF OCCUPANTS 

White ll,4ll ll,135 l,592 5,94.2 l,626 4,316 128 229 643 1,106 l,500 276 
Negro - 1157 152 16 79 28 51 2 5 23 l3 14 5 
Other nonwhi+a l4 l3 3 7 l 6 - l - l l l 

YEAR BUILT 

Reporting year bull~ l0,939 l0.697 ~ ~ ~ -4.127 123 22l 620 l 054 l 419 242 
1930to1940 l,845 1,815 342 8l8 120 698 44 34 llO 162 305 30 
1920 to 1929 2,093 2,064 378 966 261 705 37 59 134 ua 847 29 
1910 to 1919 1,215 l,185 175 693 221 472 J.O 19 53 102 ia3 30 
l!lQO to 19Q9 1,681 1,627 204 954 291 668 6 32 104 159 168 54 
1880to1899 2,867 2,3ll 340 1,245 376 869 lO 44 l20 256 296 56 
1879 or earliex: l,788 1,695 140 l,o;o 290 720 16 88 99 227 1'10 43 
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Table D-5.-HOLDER OF FIRST MORTGAGE ON 1-FAMILYPROPERTIES, BY OUTSTANDING DEBT, INTEREST 

RATE, AND TYPE OF PAYMENTS, FOR THE CITY OF BOSTON: 1940 
[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average not shown where base is less 

. than 100] 

OWNER-OCCUPmD MORTGAGED 
PROPERTIES, BY SUBJECT Total 

Reporting 
holder 
of first 

mortgage 

Building COMMERCIAL & SAVINGS BANKS Hom 
and loan Life Mortgage awn:S• Inclivid-
associa- Total Commer- Savings insurance company Loan Cor- ual 

tion cial bank bank company poration 
Other 

Not re-
porting 
holder 

-----~-~-----------1-----+-----·---~ ---~----~---4----
l·family mortgaged properties ______ _ ll,582 ll,300 1,611 6,026 l,655 4,373 125 235 666 1,120 l,_515 

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Reporting indebtedness~---·----l---10...:':....as_1--1 _ __:1:....o..:.,683_..::...... ~ ~ __ 1_,5_7_7_
1 
__ 4_,_118_

1 
___ 1_21_

1 
___ 2_1_5

1 
___ 6_2ll-+ __ 1_,0_7_1_

1 
__ 1_,a_9_1-1-__ 1_9a 

Under $500----~------------ 265 254 ll4 147 50 97 3 10 40 20 ll 
$500 to $999------------·----· 666 649 107 356 ll5 241 11 21 74 ao . 17 
$1,000 to $1,499-----·-· l,043 l,024 165 590 165 '"15 4 16 31 108 120 19 
$1,500 to $1,999-------------- 908 976 133 535 171 364 3 16 42 85 162 l2 
$2,000 to $2,499_________________ 1,469 1,443 220 774 276 498 4 40 50 136 219 26 
$2,500 to $2,999----------·-·· l,lll l,095 178 565 153 412 7 22 74 ea 166 16 
$3,000 to $3,999----------------·-·· 2,174 2,126 347 1,070 286 784 26 44 146 179 314 .f,8 

$4,000 to $4,999-~------·------ l,571 l,555 212 005 176 629 27 31 120 l83 177 16 
$5,000 to $5,999.---·-----·--·------ 809 790 99 il.9 93 826 19 16 63 100 7.(, 19 
$6,000 to $7,499-----·-----·-·- 503 494 64 255 49 206 i.9 ll 50 .(,9 46 9 
$7,500 to $9,999___________________ 176 174 9 112 21 91 7 3 lll 2ll 7 2 
$10,000 to $14,999---------····-----· 74 72 3 53 17 36 2 2 3 6 3 2 

~g;ggg ::!!::~-===--=:=----_-__ -.. =----=-.=:·_-::::::. i~ i~ l l~ ~ ~ i : i l 
i.... ....... ,......_,..._......,=11==-------==--R=-..., ..... =-1 

INTEREST RATE ON ll'IRST MORTGAGE 

Reporting interest rate __ _:_ ________ 
1 
__ 1_1_.._1_sa4-_1_1.;....,0_1_2_e---1-','-58-6 ~ __ ,1_,_s1_8_

1 
__ 4_,_27_4_

1 
___ 12_2_

1 
___ 2S_2_

1 
___ s_6_61--1_,0_6_9_

1 
__ 1,_«~51 ___ l5_6 

¥.~~ 4•
0
% ---=:~-=~-===---=--=--=== l~ l:~ . ; : ~ : ~ ~ !~ t; 

:· 1~ to 4.4%---··-·-·--·------~--- 9~ 97~ 29 196 45 155 11 l1 666 2~ 34 

4:~3-to-4-.9-o/c_o-_=-==:::::::::::==:==-----==--------·--- 5 5 1 l l l 2 

~:~~to 5_43-===~~:::::.-:::::===-~-== l,91~ l,aa; ~ l,06~ 26~ 79: 55 45 26t ua 
5.5o/o----·------ 6,009 5,927 l,109 3,508 948 2,560 52 116 280 862 
5.6% to 5.9%---· . 3 3 l l l l 

., 
6.0%-----·----·------------ l,975 l,984 199 987 327 660 14 51 424 259 
6·~~ to 6.4%--·····------- 3i 2i l; 2 l~ 
~:6cfot;;6.-9o/c_o---_-====::_____________ 2 2 2 l l 

7.0o/o--------·------------ 13 12 5 
7.1% to 7.4o/o---------------- 1 1 
7.53 ---·····-·--······------·· 

2 

l 

l 

7.6% to 7.9o/o---------···-·------- 18 lll 8.03 and over ________________ _ l l 

Average interest rate__ ________ (percent)_ 5.39 5.89 5,45 5.47 5.43 5.19 5.45 4.50 5.46 5.45 

TYPE AND FREQUENCY 011' PAYMENTS 
ON FIRST MORTGAGE 

2 

2 

26 

62 

41 

1 

5.52 

Principa1paymenurequired.._ _______ 
1 
___ a~·~a_12~---6~,l_9_9 ~-_.;.;.4~,1~1_1_1 ___ 1~1~a~40~--~2,~7...:;;.7l~--~l;..;..90~1 ___ 6~0~2.1 ___ 4.::.9~7-1-.....=.1~.20;..;...-.a1 __ .::.11;;;.;;;.3 

Real estate taxes included in paymen ... ..__ ___ 1 

MonthlY----··--·----------
Quarterly. --··--------1 $emiannnal .. _____________ _ 

Annual__ • 
Other ______________ ·-----
Not reporting frequency of payment:...____ __ 

Real estate taxes not included in payment. __ _ 

MonthlY------·······---------·-
Quarterly ·--··---·--·-
Semiann1~rn ... 1 ___________________ _ 
Annn ...... nl ________ _ 

Other ··--···-·-·------Not reporting frequency of payment__ ___ _ 

Not reporting tax payment requirements___ 
Monthly__________ ---· 
QuarterlY--------------·--· Semiannual___ __________ _ 
Annual_ _____ _.._ ____________ _ 
Other __________________ _ 

Not reporting frequency of paymen.'"'-----·--

2,091 2,063 451 881 271 610 15 42 280 72 322 28 
l,622 1,603 428 714 240 474 ll 39 265 47 299 19 

1'77 174 ll 127 19 106 4 3 6 18 5 3 
22 2l 15 2 13 4 2 1 

6 6 l 3 l 2 l l 
6 a l 3 l 2 4 

56 51 lo 19 8 11 2 l2 

6,051 5,974 l,013 3,1'"1 l,044. 2,097 
4,107 4,059 952 l, 750 845 905 
l,429 l,410 35 l,103 156 947 

350 345 l3 203 21 182 
m ~ l ~ 8 u 
16 16 1 10 10 
96 95 ll 50 14 56 

170 162 37 69 25 
105 100 31 45 16 
~ M 5 M 8 
~ ~ l 6 

4 l 

64 
29 
26 

6 

73 
27 
56 
9 
l 

147 
112 

28 
4 
l 

l 

313 
294 
12 

2 

417 
176 
121 

92 
14 

3 
ll 

8 
a 
2 
2 

1 

670 
748 
75 
22 

7 
2 

16 

16 
12 

2 
l 

l 

77 
48 
19 

5 
2 

a 
5 
2 

l 

Noprincipalpaymenurequired.......~.---·-i----'2,~8_25-1---2~,7-7_1_ 0 ____ 90_
1 
___ l~,7_6_7_ 1 ___ ~285~1 _ _:::l~,48~2~----:3~3~---40=1. ___ 50:;.;;..1 __ ........;5;:;.:;l2=i-_ _.2_79~----'54=-

Monthly ________________ 1 735 724 55 385 129 256 5 15 4l 55 168 ll 
Quarterly _____________ .__ i,255 l,222 25 994 114 eao 16 6 a 14.4 36 23 Semiannual_______________ 674 661 6 319 29 290 4 14 268 50 13 
Ann•-1a~1 ____________ -'--·- 83 82 1 28 a 25 4 3 l 35 10 1 

Other---,------------------ 24 24 13 3 10 l l 4 5 
Not reporting frequency of paymenL....______ 54 48 28 7 21 l l 6 10 

Notreportingprincipalpaymentrequirements_
1 
___ .:;.286;o..;;..i; __ _.l;..;..78"'- ____ 1_5 ~ ----=1=a"1 __ __:84:;.;.:..i---....::.i,----4.::.1 ___ ...;:1;::;2.1 __ ........;2;:;.:;9-1---"'l"'"41 __ _,,.10=-8 

Monthly_________________ 62 60 10 31 ll 20 4 4 2 

~2~-al------------------ : :! ~: 4 ~ ~ : 
~-1a_J ________________ 

1 
i 5 2 2 

Not reporting frequency of paymen<-.._ ______ 
1 

140 45 18 15 

No regular paymenu requir....'l....._ ______ 
1 

159 152 56 

13 

2 82 

4 

14 

l 
95 

I 
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Table D-6.-0UTSTANDING DEBT AND INTEREST RATE ON FIRST MORTGAGES ON 1-FAMILY PROPERTIES 
BYTYPEOFREQUIREDPAYMENTS.FORTHE CITY OF BOSTON: 1940 ' 

[Average not shown where base is less than 100] 

OWNER-OCCUPIED 
MORTGAGED PROPERTIES, 

BY SUBJECT 

OUTSTANDINGINDEBTED?iESS 
ON FIRST MORTGAGE 

Reporting debt .. _ .......•........ 

Under $500_.·-···------··-·-··-·-·········--
$500 to $999 ... ----·----·----··············-
$1,000 to $1,499.·--·--···--·······-····· 
$1,500 to $1,999--··-------·-············· 
$2,000 to $2,499.,_······--····-·········-·· 

$2,500 to $2,999--····-··-·---······-·-
$3,000 to $3,999·-·-···········-·····-····· 
$4,000 to $4,999·-··-······-·······-··-···· 
$5,000 to $5,999_··-·-··-············--·· 
$6,000 to $7 ,499--··-··--··--·-···· 

$7,500 to $9,999-------····---··· 
$10,000 to $14,999--··········-··--·· 
$15,000 to $19,999--·-··-······-·· 
$20,000 and over.---------··· 

Total 

10,881 

265 
666 

l,043 
988 

l,4.69 

l,lll 
2,174 
1,571 

809 
503 

176 
74 
17 
15 

FIRST MORTGAGE PAYMENTS 
INCLUDE- Other 

type of 
first Principal 

and real 
estate 
tax 

l,939 

17 
54 
79 

116 
212 

201 
503 
389 
207 
123 

24 
11 

2 
l 

Principal 
but not 

real 
estate tax 

~ 
166 
403 
616 
583 
842 

567 
l,146 

753 
342 
231 

86 
2'1 

'1 
'1 

No mortgage 
principal payments 

~ 499 

56 26 
1'12 37 
292 56 
249 40 
352 63 

294 49 
450 '15 
363 66 
218 42· 
130 19 

53 l3 
25 11 

7 l 
6 l 

FIRST MORTGAGE PAYMENTS 
INCLUDE- Other 

type of 
first 

OWNER-OCCUPIED 
MORTGAGED PROPERTIES, 

BY SUBJECT 

INTEREST RATE ON FIRST 
MORTGAGE 

Total Principal 
and real 

estate 
tax 

Principal 
but not 

real 
estate tax 

5, 944. Reporting interest rate ..... -.
1 
__ 1_1~,1_6_8 _

11 
__ 2~·~0_32_ 1._~~-i 

n~~i-:=::::=::===::::::=:: l~i i: 
4.53--··-····-···-·-·-··-·-······ 980 
4.63 to 4.93-----···········--··--·- 5 

~:~~to 5.43==--=:==::=:=:::::: l, 91~ 
5.53---··-··---·--··-·······-· 6,009 
5.63 to 5.93----·-····-···-······-···-·- 3 

6.03----·-·-·-·-·····--····-- l, 975 
6.13 to 6.43-------·-- 1 
6.53---··--··----··-·-···- 33 
6.63 to 6.93.---··---- 2 
7.03----·---···-··- lJl 
1.13 to 7.4-o/o---·····-··----
7.53---------··-··-- l 
7.63 to 7.9o/o--·---·-···-
8.03 and over_______ 13 

Average interest rate...(percent)__ 5.39 

34l 
l 

3ll 
3 

1,059 
1 

2a5 
l 
2 

l 

5.30 

36 
53 

469 
4 

939 
2 

3,440 
l 

963 

24. 
l 
8 

l 

3 

5.40 

No mortgage 
principal payments 

~ ___!!!'.! 
24 a 
49 l3 

l 
131 39 

566 99 
l l 

1,320 190 
l 

641 86 

5.43 5.lll 

Table D-7.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY PROPERTIES, IN RELATION TO DEBT, VALUE, 
AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE CITY OF BOSTON: 1940 

[Data in this table restricted to I-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Percent not shown where less than 0.1; average and 
percent not shown where base is less than 100] 

PRINCIPAL PAYMENT REQIDRED ON FIRST MORTGAGE No principal 1-family 
SUBJECT mortgaged Not reporting payment 

Real estate tu: Real estate tu: required on properties Total included not included tax payment first mortgage requirement 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent_ 8,932 6,452 1,608 4,740 104 2,490 

Total first mortgage outstanding debt- (dollars)_ 27,~9,000 19,415,900 5,742,300 13,396,700 276,900 7 ,638,100 
Total annual mortgage payment- (dollars)_ 3,133,120 2,681,715 915,190 1,730,575 85,960 451,405 

Average first mortgage outstanding debt__ __ (dollars)_ 3,028 3,009 3,571 2,826 2,663 3,078 

Average value of property (dollars)_ 5,371 5,262 5,453 5,205 4,935 5,655 

Average annual estimated rental value (dollars)_ 586 576 595 570 535 613 

Average annual mortgage payment- (dollars)_ 351 416 569 3615 346 1811 

Percent which annual mortgage payment represents of-
11.6 13.8 15.9 12.9 13.0 15.9 First mortgage deb• 

Value of property ----- 6.5 7.9 10.-t. ?.O 7.0 3,11 

Estimated annual rental valu .. 59.8 '12.2 95.6 64.0 64..'1 119.7 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and ren'" 5,580 4,942 l,463 3,404 75 638 

Average first mortgage outstanding debt.___( dollars)_ - 2,888 2,896 3,567 2,618 - 2,eae 
Average value of property: (dollars)_ 4,969 4,976 5,357 4,813 - 4,9115 
Average annual estimated rental valu" (dollars) __ 548 548 585 532 - 544 
Average annual mortgage payment.___ __ (dollars)_ 419 447 582 891 - 208 

Percent which.. annual mortgage payment represents of-
7.2 First mortgage debt_ 14.5 15.4 16.3 15.0 -

Value of property 8.4 9.0 10.9 8,1 - 4.1 
Estimated annual rental val"• 76.6 81.6 99,5 73.4 - 37,3 

Monthly mortgage payment-
192 Under$10 408 216 16 196 " $10 to $14 519 350 23 321 6 169 

$15 to $19 ____ 498 407 39 362 6 91 
$20 to $24 5'14 512 60 444 8 62 

$25 to $29 617 580 104. 468 8 37 
$30 to $39--. l,117 1,080 315 747 18 3'/ 
$40 to $49 901 877 394 473 10 24. 
$50 to $59 508 491 254 224 13 17 
$60 to $74 296 290 185 103 2 6 
$75 to $99 103 100 57 •3 - . 3 
$100 and over 39 39 16 2s - -

Average monthly mortgage payment- (dollars)_ 34,96 37.29 48.54 32.56 - 16.90 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and ren+ 8,352 1,510 145 1,336 29 l,_842 
Average first mortgage outstanding debt.___(dollars)_ 3,261 3,3'19 8,617 3,3'10 - S,164 
Average value of property ~dollars):._ 6,040 6,197 6,418 6,208 - 5,912 
Average annual estimated rental valu• dollars)_ 650 667 699 666 - 637 
Average annual mortgage payment- (dollars)_ 236 812 435 800 - 1711 
Percent which annual mortgage payment represents of-

F"ll'St mortgage dehf" '1.2 9.2 12.0 8,9 - 5.!S 
Value of property, 8.9 5.0 6.8 4.8 - 3.0 
Estimated annual rental value__ 86.3 46.7 62.2 45.0 - 27,.ft 
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Table E-1.-0CCUPANCY, TENURE, AND MORTGAGE STATUS OF URBAN AND RtJRAL..NONFARM DWELLING 

UNITS. BY COLOR OF OCCUPANTS, TYPE OF STRUCTURE, AND MONTHLV RENT, FOR THE BOSTON 
METROPOLITAN DISTRICT: 1940 

DWELLING UNITS, BY SUBJECT 

Dwelling units: 1940 ___________ _ 
Urban _____________ _ 

Rural-nonfann ........ -----··----········· 
COLOR OF OCCUPANTS 

'White __________ ~· 

Nonwhite--------------------··-
TYPE OF STRUCTURE 

I-family ____ . . 
Other __________________ _ 

1-P'AMILY STRUCTURES ~y CONTRACT 
OR ESTIMATED MONTHLY RENT 

Units reporting rent_ _____ ·-·-··-········ 

Under $5---------·······--------········-··-··· 
$5 to $9--·····-··········--------------
$10 to $14--·-···-··············---------············-· 
$15 to $19-·············-·--·--·-····-·····-··-····· 
$20 to $24-··········-···-------·-·········------·········· 
$25 to $29-----··············-····---········-······
$30 to $39_························-···-·········-·-------
$40 to $49---····························-·-··-·············· 
$50 to $59---·························--···········----$60 to $74 __________________________________ _ 

$75 to $99------·-···········-·····-··-··-···
$100 and over.---·····················-·····------
Median monthly rent._ _____________ (dollars)_. 

[Percent not shown where less than 0.1; median and percent not shown where base is less than 100] 

Ur~m~d o------,r-o_c_cUP __ m_o_UN_1_TS_,.-____ 
1 
___ v_A_cAN_T..--UNI __ TS __ 

1 
__ M_o_R_TG_AG_E_ST-.-AT_u_s_o_F_o_WNE~._R.o ___ c_cUP-...IE_o_UNI_TS __ _ 

~~fif: Total Owner occupied 
units occupied Number Percent 

Tenant 
occupied 

For sale 
or rent 

Not for 
sale or 
rent 

Nonfarm units Mortgaged 
reporting 11-----~---1 

Free of 
mortgage 

648,254 

620,996 
27,258 

232,791 
415,463 

225,841 

416 
1,760 
7,049 

11,250 
18,886 
22,860 
45,603 
37,839 
25,732 
22,218 
15,265 
16,963 

40.85 

603,~ 

584,384 
19 ,162 

592,044 
11,502 

211,615 
391, 931 

206,229 

379 
l,501 
5,978 
9,932 

17 ,032 
21,224 
42, 947 
35,617 
24,035 
20,369 
13,526 
13,689 

40.66 

mortgage status Number Percent 

217, 012 __ 2_6._o_, __ 2_06_,_5_34_, __ 3_8_,_a3_5_
1 
___ 6_,_57_5_1---20_5_, 3_0_4_

1 
___ 1_3_5_, 6_2_6

1 
__ 6_6_.1-1---6-9_,_67_8 

204,893 35.l 379 ,491 32,579 4,033 193,670 129,110 66. 7 64,560 
12,119 63.2 7,043 5,754 2,342 ll,634 6,516 56.0 5,118 

215,162 36.3 
1,850 16.l 

149,898 70.8 
67,114 17.l 

376,882 
9,652 

61,717 
324,817 

15,684 
22,649 

5,492 
883 

203,640 
l,664 

142,830 
62,974 

134,430 
l,196 

89,815 
4tl,8ll 

66.0 
71.9 

63.l 
72.7 

69,210 
468 

52,515 
17,163 

145,523 _..;.70"-'.'-"6·
1 
__ ..;;.60;;.;1._70.:..;6;..1.~1 ___ 5.~20_2-t---..;.l..;.41_, .. _442_.

1 
___ 8_9~1-27~9_1 ___ 63._._1

1 
___ 52_.,"'1~63 

289 76.3 90 28 9 268 97 36.2 171 
944 62.9 557 165 94 891 279 31.8 612 

3,249 54.3 2,729 691 380 3,123 l,582 49.l l,591 
4, 900 49.3 5,032 786 582 4 1714 2,489 52.8 2,225 
8,984 52.7 8,048 l,210 644 8,699 4,919 56.5 3,780 

ll,968 56.4 9,256 l,151 485 ll,692 7,027 60.l 4,&65 
27,690 64.5 15,257 2,008 648 27,048 17,076 63.l 9,972 
26,890 75.5 8,727 l,851 371 26,209 17,784 67.9 8,425 
19,562 81.4 4,473 l,385 312 19,017 13,061 68.7 5,956 
17,087 83.9 3,282 l,565 284 16,660 ll,437 68.6 5,223 
ll,572 85.6 l,954 l,430 309 11,222 7,365 65.6 3,857 
12,388 90.5 l,301 2,140 l,134 ll,899 6,213 52.2 5,686 

44.98 32.54 45.80 36.55 44.95 45,81 43.14 

Table E-2.-1- TO 4-FAMILY NONFARM PROPERTIES, AND VALUE OF 1-FAMILY NONFARM PROPERTIES, BY 
INTEREST RATE, HOLDER OF FIRST MORTGAGE, JUNIOR MORTGAGE, AND OUTSTANDING DEBT, FOR 
THE BOSTON METROPOLITAN DISTRICT: 1940 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 100] 

Totm l·FAMILY PROPERTIES, BY VALUE 2- to 4-
OWNER-OCCUPIED MORTGAGED 1- to 4- $1,000 $1,500 $2,000 $2,500 $3,000 $4,000 $5,000 $6,000 $7,500 $10,000 $15,000 $20,000 family 

PROPERTIES, BY SUBJECT family Totm Under to to to to to to to to to to to and Notre- proper-
properties $1,000 $1,499 $1,999 $2,499 $2,999 $3,999 $4,999 $5,999 $7,499 $9,999 $14,999 $19,999 over porting ties 

--- --------------
Mortgaged properties __ 135,626 91,544 350 l,139 2,407 4,108 5,141 15,007 15,944 14,363 14,297 9,975 5 874 l 656 _hQ2.2. 187 44 082 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate__ ___ 131,069 88,055 316 l,065 2,298 8,932 4,926 14,456 15,598 13,867 13,823 9,601 5,646 l,578 l,029 120 43,014 
Average interest rate_(%)- 5.40 5.aS 5.51 5.48 5.45 5.47 5.45 5.43 5.41 5.39 5.88 5.32 5.25 5.13 5.04 5.82 5.42 

HOLDER OF FIRST MORTGAGE 
Reporting holder ____ 132,599 89,381 340 l,104 2,346 4,015 5,021 14, 708 15,637 14,051 l3 980 9,705 ~ l.590 l 036 138 43 218 

Building and loan association_ ___ 20,610 16,475 55 164 430 751 l,052 3,050 3,201 2,998 2,676 l,429 525 99 50 15 4,135 
Commercim bank 23,792 17,031 35 188 442 818 986 3,044 3,096 2,552 2,495 l,794 l,025 305 225 26 6,761 
Savings bnftl. 55,082 31,764 76 312 687 l,215 l,529 4,489 5,148 4,906 5,369 4,078 2,668 736 •502 49 21,318 
Life insurance company ____ l,612 l,290 - 3 l 3 5 17 38 66 187 319 388 145 112 6 322 
Mortgage company .. _______ l,115 774 8 16 17 23 47 134 136 99 109 99 50 25 10 l Ml 
Home Owners' Loan Corporation__ 8,414 5,244 22 67 166 269 337 l,057 i 1o57 858 715 417 220 52 14 l3 3,170 
Individno1 10,943 6,985 128 234 330 459 480 l,198 l,069 876 927 665 410 128 70 ll 3,958 
Other ___________ 13,031 9,818 36 120 273 477 585 l,739 l,892 1,696 l,502 904 424 100 53 17 3,213 - - ............ - - - - ~ ====-- --== 

Reporting debt and vruue_ 129,049 87,102 315 l,037 2,253 3 829 4,863 14.350 15,326 13 824 13.'140 ~ 5 510 l.539 l 022 - 41.947 

JUNIOR MORTGAGE 
First mortgage only ______ 16,917 10,379 55 196 451 728 961 2,349 l,941 l,369 l,212 686 313 76 42 - 6,538 
First and junior mortgage..___ 4,166 2,157 3 26 69 95 145 397 374 306 315 243 113 46 25 - 2,009 
With bt mtg.; not rptg. on junior_ 107,966 74,bo6 255 815 l,'133 3,006 3,757 11,604 13,0ll 12,149 12,213 8,56'1 5,084 l,417 955 - 33,400 

OUTSTANDING INDEBTEDNESS 
(First and junior mortgages) 

Under $1,000 ________ ll,269 8,817 299 739 l,058 l,203 l,100 l,925 l,131 685 432 180 54 4 7 - 2,452 
$1,000 to $1,499 ________ 12,127 8,973 14 255 760 l,096 l,135 2,399 l,448 899 602 234 96 20 l5 - 3,154 
$1,500 to $1,999 _______ ll,581 8,482 - 43 326 898 l,120 2,465 l,719 974 613 235 68 16 5 - 3,099' 
$2,000 to $2,499 __________ 15,805 ll,223 - - 109 532 930 5,145 2,737 l,818 l,225 502 177 30 18 - 4,582 
$2,500 to $2,999 ll,756 8,366 - - - 100 430 2,264 2,353 l,638 l,074 358 123 23 8 - 3,390 
$3,000 to $3,999 23,461 15,872 - - - - 148 l,945 4,410 4,128 8,370 l,402 402 50 17 - 7,589 
$4,000 to $4,999 ______ 17,005 10,663 - - - - - 20'1 l,376 2,873 5,445 l,986 649 97 30 - 6,342 
$5,000 to $5,999 10,846 6,148 - - - - - - 152 691 2,109 2,061 908 149 78 - 4,698 
$6,000 to $7 ,499 8,861 4,733 - - - - - - - 118 818 2,055 1,435 223 89 - 4,128 
$7,500 to $9,999 _____ ·_ 4,062 2,335 - - - - - - - - 57 475 l,244 428 133 - l,727 
$10,000 to $14,999 ______ l,726 l,146 - - - - - - - - - 15 348 436 347 - 580 
$15,000 to $19,999 _____ 561 254 - - - - - - - - - - 6 60 188 - 107 

$20,000 and over 189 90 - - - - - - - - - - - 3 87 - 99 

RELATION OF DEBT TO VALUE 

Value of property_(thousands)_ 759. 781 491,405 214 l,202 3,705 8,030 12,636 47,519 65,548 71,879 88,449 78,209 61, 753 24,82? 27,435 - 268,375 

Average value.__(dollars)_ 5,888 5,642 685 l,159 l,644 2,097 2,598 3,311 4,277 5,200 6,437 8,236 11,207 16,132 26,844 - 6,398 

Debt on first &jr. mtp_(thous.)_ 431,725 273,472 131 750 2,201 4,786 7,318 27,768 38,264 41,362 49,823 43,624 33,227 12,510 ll,709 - 158,258 

Percentofvalueofproperty_ 56.8 55.7 61.0 62.4 59.4 59.6 57.9 58.4 58.4 57.5 56.3 55.8 53.8 50.4 42.7 - 59.0 

Average debt__(dollars)_ 3,345 3,140 418 723 977 l,250 l,505 l,985 2,49'1 2,992 3,626 4,594 6,050 8,129 ll,457 - 3,7'18 

Debt on first mtgs_(thousands)-- 426,950 2'11,424 130 741 2,172 4,737 7,238 27,518 37,952 41,084 49,500 43,331 33,008 12,390 ll,624 - 155,526 
Percent ·of value of property ___ 56.2 55.2 60.6 61.7 58.6 59.0 57.3 57.9 57.9 57.2 56.0 55.4 53.5 49.9 42.4 - 58.0 
Average debL ___ (dollars)_ 3,308 3,116 415 715 964 l,237 l,488 l,918 2,476 2,972 3,603 4,563 5,990 8,051 ll,374 - 3,708 
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Table E-3.-HOLDER OF FIRST MORTGAGE ON 1- TO 4-FAMILY NONFARM PROPERTIES, BY INTEREST RATE, 
JUNIOR MORTGAGE, AND RELATION OF DEBT TO VALUE, FO~ THE BOSTON METROPOLITAN 
DISTRICT: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Percent not shown where less than 0.1; 
average and percent not shown where base is less than 100] 

Reporting Building COMMERCIAL AND SAVINGS BANKS Life Home Not re-
OWNER-OCCUPmDMORTGAGED Mortgage Owners' 

PROPERTIES, BY SUBJECT Total holder of first and loan Commer· Savings insurance company Loan Cor- Individual Other porting 
mortgage association Total cial bank bank 

company poration holder 

1- to 4-family mortgaged 
properties 135,626 132,599 20,610 76,874 23,792 53,082 l,612 l,ll5 8,414 10,943 13,0:ll 3,027 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest ra ... 131,069 l29,3ll 20,134 75,182 23,243 51,939 l,577 1,085 8,414 10,375 12,544 1,758 
Average interest rate_(percent)_ 5.40 5,40 5.(8 5.46 5,48 5.44 5.14 5.43 4,50 5.50 5.45 5,41 

======-== 

Reporting debt and value_ 129,049 126,747 20,027 73,506 22,780 50,726 1,537 1,039 7,990 10,486 12,162 2,302 

Percent distribution__ - 100.0 15,8 58,0 18.0 40.0 l.2 o.8 6.3 a.a 9.6 -
JUNIOR MORTGAGE 

1- to 4-family properties__ 129,049 126,747 20,027 78,506 22,780 50,726 1,537 1,039 7,990 l0,486 ~ 2,802 

First mortgage only 16,91'7 16, 717 3,403 9,231 2,592 6,639 57 98 1,184 1,568 l,1'76 200 
First and junior mortgage_ 4,166 3,907 537 2,846 &80 l,666 32 35 221 4M 802 ~ 
With first mortgage; not reporting 

on junior mortgage__ __ 10'7,966 106,128 16,087 61,929 19,508 42,421 l,448 906 6,585 8,484 10,684 l,843 

1-family properti- 87,102 85,656 16,042 46,850 16,349 30,501 1,231 734 4,992 6,687 9,120 l,446 
First mortgage only 10,379 l0,271 2,509 5,236 l,685 8,551 34 78 6'76 941 797 108 
First and junior mortgage_ 2,15'1 2,020 88l l,114 390 724 20 14 104 195 192 137 
With first mortgage; not repQrting 

on junior mortgage 74,566 73,365 l3,l52 40,500 14,274 26,226 J.,177 642 4,212 5,551 8,181 l,201 

2- to 4-family properties__ 41,947 41,091 3,985 26,656 6,431 20,225 306 305 2,998 3,799 3,042 856 
First mortgage only 6,538 6,446 894. 3,995 907 8,088 23 20 508 627 379 92 
First and junior mortgage__ 2,009 1,887 156 l,282 290 942 12 2l 117 289 110 122 
With first mortgage; not reporting 

on junior mortgag" 33,400 82,758 2,935 21,429 5,234 16,195 271 264 2,373 2,933 2,553 642 

RELATION OF DEBT TO VALUE 

1· to 4-family properties__ 129,049 126,747 20,027 '73,506 22,780 50,726 1,537 1,039 7,990 10,486 12,162 2,302 

Value of property: ___ (dollars)_ '759 I 780 I 500 744, 787,000 108,020,900 452,487,100 l8l, 059 ,ooo 321,428,100 15,916,600 6,255,900 43,6~3,900 58,300,900 65,161,700 14,993,500 
Average value_(dollars)_ 5,888 5,876 5,144 6,156 5,753 6,3S7 10,356 6,021 5,462 5,560 5,358 6,513 

Debt on first and junior mort- _ 
gages (dollars)_ 43l, 724, 700 4.23,211,800 57,297,lOO 253,537 ,200 72,496, '700 l.8l,040, 500 9,558,100 3,553,000 80,822,400 32,860,700 36,062,900 8,513,400 

Percent of value of property __ 56,8 56,8 55.6 56.0 55.3 56.8 60.1 56.8 69.5 56.4 55.4 56.8 
Average debt..___(dollars) .. 3,345 3,389 2,861 3,449 3,182 3,569 6,219 3,420 3,795 3,134 2,967 3,698 

Debt on first mortgages._(dollars)_ 426 t 949 I 900 418, 742,500 56,811,600 250,731,300 71,702,200 179,029 ,100 9,515,800 3,515,800 30,162,200 32,223,500 85,782,800 8,1>07,400 
Percent distributinn - 100.0 13.6 59,9 17.l 4.2.8 2.3 0.0 7,2 7.7 8.5 -Percent of value of property __ 56.2 56.2 55.l 55,4 54.7 55.7 59.8 56.2 69.l 55.3 54.9 54.7 
Average debt (dollars)_ 8,308 3,304 2,837 3,411 3,148 3,529 6,191 3,883 3,775 3,073 2,942 3,5e 

!-family properti- 87,102 85,656 16,042 46,850 16,349 30,501 l,23l 734 4,992 6,68'7 9,120 1,446 

Value of property: ___ (dollars)_ 491,405 ,800 482,275,600 B0,051,600 277,91)6,'700 91,483,800 186,422,900 13;396,400 4,371,600 24,814,200 84,705,100 47,030,000 9,129,'700 
Average value_(dollars) •. 5,642 5,630 4,990 5,932 5,596 6,112 l0,883 5,956 4,971 5,190 5,J.57 6,3U 

Debt on first and junior mort-
gages (dollars)_ 273 ,47l, 700 268,516,500 44,603,300 151,45'1,300 49,8'79,000 101,578,300 7,929,400 2,461,400 16,792,500 19,209,700 26,062,900 4,955,200 

Percentofvalueofproperty __ 55,7 55.7 55.7 54.5 54,5 54.5 59.2 56.3 67.7 55.4. 55.4 54.3 
Average debt:__(dollars)_ 8,140 3,135 2,780 3,233 3,051 S,330 6,441 3,353 S,364 2,873 2,858 3,427 

Debt on first mortgages_(dollars)_ 271,424,200 266,612,000 44,290,700 150,373,700 49,484,400 100,889,300 7,899,600 2,4411,500 16,730,600 18,990,000 25,888,900 4.,812,200 
Percent of value of property __ 55.2 55.3 55.3 54.l 54.l 54.1 59.0 56.0 67.4 54.'7 55.0 52.7 
Average debt.... ____ (dollars)_ 3,ll6 8,113 2,761 3,210. 3,027 3,808 6,41'7 3,336 3,351 2,888 2,839 3,328 

2· to 4-family properties_ 41,947 41,091 3,985 26,656 6,431 20,225 306 305 2,998 3,799 3,042 856 

Value of property ___ (dollars)_ 268,3'75,200 262,511,400 22,969,300 1174,580,400 39,575,200 155,005,200 2,520,200 1,884,SOO 18,829 1 700 23,595,800 lB,l.31, 700 5,863,800 
Average value.._._(dollars)_ 6,398 6,389 5,764 6,549 6,154 6,6'75 8,236 6,178 6,28l. 6,211 5,960 6,850 

Debt on first and junior mort-
gages (dollars)_ 158,253,000 154,694,800 12,693,SOO 102,079,900 22,617,700 79,462,200 1,629,700 J.,091,600 13,529,900 13,651,000 lD,019,900 3,558,200 

Percent of value of property: __ 59.0 58.9 55.8 58.5 57,2 58.9 64.6 57.9 71.9 57.9 55.S 60.7 
Average debt:__(dollars)_ 3,778 8,765 3,185 3,830 3,517 3,929 5,323 3,579 4,513 8,593 8,294 4,l.57 

Debt on first mortgages__(dollars)_ 155,525,700 152,180,500 12,520,900 lOQ I 35'7, 60Q 22,217,800 78,139,800 1,616,200 J.,066,800 13,431,600 13,243,500 9,893,900 3,395,200 
Percent of value of property __ 58.0 58.0 54.5 5'7.5 56.l 57.9 64.l 56.6 7l.3 56.l 54.6 5'7.9 
Average debt:__(lfollars)_ ,3,708 8,702 S,142 3,'165 S,455 3,864 5,282 3,499 4,480 8,486 3,252 8,966 

Table E-4.-HOLDER OF FIRST MORTGAGE ON I-FAMILY NONFARM PROPERTIES, BY RACE OF OCCUPANTS 
AND YEAR BUILT, FOR THE BOSTON lVIETROPOLIT.aN DISTRICT: 1940 

Reporting Building COMMERCIAL Iii SAVINGS BANXS Life 
Home Notre-

OWNER-OCCUPmDMORTGAGED holder of Mortgage Owners' 
PROPERTIES, BY SUBJECT Total first and loan Commer- Savings insurance Loan Cor- Individual Other porting 

association Total company holder mortgage cial bank bank company po ration 

1-family mortgaged properties 91,544 89,381 16,475 48,'195 ~ 31,764 1,290 7'74 '• 5.244 ~ 9 BJ.8 2 163 

RACE OF OCCUPANTS 
White___ _________ 90,957 88,811 16,396 48,493 16,884 Sl,609 'l,286 764 5,175 6,987 9,760 2,146 
Negro-~----------- 5l8 505 65 266 ll4 132 ~ 9 66 45 50 l8 
Other nonwhite__ 69 65 14 86 13 28 - 1 3 3 8 4 

YEAR BUILT 

Reporting year buil .. 87,344 85,892 16,022 46,539 16,216 80,323 l,278 730 4,973 6,648 9,202 l,952 

1930 to 1940 17,188 16,820 3,420 a,27J. 3,199 5,0'72 816 196 80'7 1,155 2,155 868 
1920 to 1929 ~,565 24,093 4,801 12,666 4,451 8,415 327 184 1,702 J.,523 2,690 472 
1910 to 1919 ll,649 ll,370 2,080 6,3'75 2,288 4,067 4l 106 673 929 1,166 2'19 
1900 to 1909 10,622 10,529 l,774 6,13'7 2,041 4,096 23 94 57'7 8'76 1,048 293 
1880to1899 13,716 18,405 2,-432 7,610 2,533 5,077 38 92 722 1,241 l,275 8ll 
1879 or earlier 9,404 9,175 l,515 5,280 1,704 3,576 38 58 I 492 924 868 229 
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Table E-:--5.-HOLDER OF FIRST MORTGAGE ON 1-FAMIL Y NONFARM PROPERTIES, BY _OUTSTANDING DEBT, 

INTEREST RATE, AND TYPE OF PAYMENTS, FOR THE BOSTON METROPOLITAN DISTRICT: 1940 
[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average not shown where base is less 

• . than 100] 

Reporting Building COMMERCIAL & SAVINGS BANKS Life Home 
Individ- Not re-OWNER-OCCUPIED MORTGAGED 

Total holder and loan 
insurance 

Mortgage Owners' Other porting PROPERTIES, BY SUBJECT of first associa- Commer- Savings company LoanCor· ual 
mortgage tion Total cia1 bank bank company po ration 

holder 

----
1-family mortgaged properties ________ 91,544 69,381 16,475 48, 795 17,081 31, 764 1,290 774 5,244 6,965 9,616 2,163 

OUTSTANDING INDltBTEDNESS 
ON FIRST MORTGAGE 

Reporting indebtedness. _______________ 67,213 ~ ~ ~ ~ ~ ~ I~ 4,999 6,695 9.ll!B 1.457 

Under $SOL---·-----·----··----··-------- 2,647 2,596 515 1,306 507 799 4 23 55 419 276 49 
$500 to $999---···----------------.-- 6,292 6,173 l,253 3,251 1,179 2,072 6 86 172 722 731 119 $1,000 to $1,499 _____________________ 9,095 6,985 l,625 4,632 1,747 3,065 15 53 318 661 1,031 160 
$1,500 to $1,999---------------------- 6,569 6,458 l,755 4,566 1,710 2,856 10 64 436 669 956 lll 
$2,000 to $2,499 _______________ 11,261 11,106 2,245 6,027 2,332 3,695 36 116 646 791 1,241 173 
$2,500 to·$2,999 ___________________ 0,355 6,236 l,754 4,333 1,601 2,732 25 62 609 529 926 127 
$3,000 to $3,999 ____________________ 15,654 15,569 3,l.25 6,341 2,911 5,430 121 136 1,171 988 1,757 265 

$4,000 to $4,999-------------------------· 10,629 10,461 1,637 5,797 1,912 3,665 163 92 750 716 1,066 168 $5,000 to $5,999 _________________ 6,075 5,974 951 3,347 1,036 2,309 226 55 393 426 574 101 
$6,000 to $7,499------------------· 4,676 4,564 561 2,776 796 l,962 286 46 288 317 354 92 
$7,500 to $9,999 _______________ 2,279 2,235 166 1,420 366 1,032 201 30 119 176 123 44 
$10,000 to $14,999----------· ------- l,116 1,082 54 669 160 489 142 14 38 104 61 34 
$15,000 to $19,999-·--···------- 249 236 l3 176 49 127 23 l 2 l6 ~ 11 
$20,000 and over·---------------------- 66 ea l 62 lB 44 7 l - 7 5 3 

= == 
INTEREST RAT;it ON FIRST MORTGAGE 

Reporting interest rate.... _______________ 86,055 67.016 ~ ~ ~ ~ ~ ~ ~ ~ ~ _bE!! 
Under 4.0o/o---·-····--------------- 519 515 64 000 75 125 6 3 - 141 101 4 

f.ocro----·-·-----------------·---· 907 869 66 371 96 273 4l 17 - 300 94 lB 

4.13 to 4.4o/o----·-·------------ 10 10 - 6 2 4 l - - 2 l -
::~~to 4.93-=-_::::::::==~--:====-=--=::: 

7,977 7,905 366 l,386 397 939 360 ao 5,244 206 313 72 
34 32 2 l3 4 9 6 - - 2 7 2 

5.0o/o---------·-·------------- 14,947 14,728 l,653 9,044 2,703 6,341 339 148 - l,564 1,775 224 

5.1~ to S.4o/o----------------- 104 102 2l 65 27 38 l l - 6 6 2 

5.5 (}--- . - 46~902 46,399 ll,551 29,150 10,179 16,971 422 341 - l,511 5,424 503 

5.63 to S.9o/o------------------- 60 56 5 42 20 22 l l - 3 6 2 

~:~~.4%-=-=-=--=---=:=--=-==--==== 
14,161 13,978 2,125 7,264 8,052 4,232 79 147 - 2,711 l,632 203 

ll 10 2 5 3 2 - - - 2 l 1 

~:~~ to 6.9o/o--~=--=::-.=::::=-------------·--== 
162 161 22 85 25 60 3 5 - 21 25 l 

10 10 2 7 3 4 - - - - l -
7.0'!l'o---------·--------------- 99 95 6 31 14 f.7 - 4 - 40 lJl 4 

7.1 % to 1.4o/o---------- . -- l l - l - l - - - - - -
H~ :iJ-~r~--------~~-====-==--- _..::···-~ 

10 10 1 5 3 2 l - - 3 - -- - - - - - - - - - - -
121 118 12 50 14 36 2 4 - 3? 13 3 

Average interest rate___ __ ··--··--···-·--·--(pereent)_ 5.38 5.38 5.47 5.44 5.47 5.42 5.06 5.40 4.50 5.46 5.43 5.40 

- ---===-== = 
TYPE AND FREQUENCY OF PAYMENTS 

ON FIRST MORTGAGE 

Principal paymentll required - 66 354 ~ 15,311 ~ 14,040 lS,290 1,069 633 4,910 3,071 6,246 764 

Real estate taxes included in payment..._ ____ 19,381 19,140 5,291 6,135 3,987 4,146 140 171 2,477 393 2,533 241 
Monthly 17,651' 17,648 5,080 7,226 3,735 3,493 102 164 2,384 297 2,393 208 Quarterly. _______________ 617 607 63 596 116 462 26 4 27 54 33 10 
Semiannual_ ___ 106 105 4 72 16 56 2 - - 21 6 3 
Annual__ ____________ 43 48 6 22 4 l8 2 - 3 4 6 -Other _____________________ 154 154 27 75 45 30 l - 11 ? 33 -
Not reporting frequency of paymen .. 406 383 lll 140 71 69 5 3 52 10 62 ?5 

Real estate taxes not included in payment:____ 45,599 45,133 9,703 23,572 9,842 13,730 916 456 2,370 2,560 5,536 466 
MonthlY--·-----····-··---------·- 31,735 31,420 9,014 18,244 7,897 5,347 449 360 2,276 l,311 4, 766 315 
QuarterlY:------------------------ 10,942 10,637 364 6,765 l,577 7,166 4ll 66 47 675 467 105 
Semiannual.._ _______ ·----- l,614 l,597 60 965 130 635 39 13 9 410 101 17 
Annual ---------------- 332 326 16 163 44 119 7 2 3 106 27 6 
Other lM 153 lB 71 25 46 l 5 3 33 2l: l 
Not reporting frequency -;;-f-paym.;,t=:==== 622 600 209 364 169 195 9 6 32 45 133 22 

Not reporting tax payment requirements.____ l,374. 1,297 317 628 2ll 412 l8 6 68 96 177 77 
Monthly 862 632 266 266 153 133 6 5 53 50 14~ 50 
Quarterly 342 328 10 267 48 219 5 l l 25 14 19 
Semiannual 55 53 2 34 3 31 - - - 14 3 2 
AnnuaL_ _____ -~ --- 9 a - 3 - 3 - - - 4 l l 
Other 6 6 l l - l - - 2 2 - -
Not reporting frequency of payment...__------- ao 75 16 32 7 25 .. - 7 3 17 5 

No pnncipal payments required__ 21 600 21 262 ---1.&Q! ~ ~ 12,543 ~ 124 ~ ~ I~ ~ 
Monthly 4,210 4,143 626 2,153 940 l,213 37 48 201 425 653 67 

~!~ol 
12,050 11,675 255 10,142 l,333 6,609 106 33 32 970 337 175 - 4,139 4,065 61 2,322 249 2,073 35 34 g l,413 211 54 

Annual 596 564 16 223 44 179 14 5 4 269 53 12 

Other 176 173 l5 99 26 7l l 2 - 35 21 3 

Not reporting frequency of payment___ ____ ,429 402 31 246 50 196 6 2 6 59 48 27 

Not reporting principal payment requirements 2.296 ~ _____!!£ _.m... _..fil:Q. ~ ___ ll_ ___ u _ ___ 7_2 ~ ~ ~ 

MonthlY----·-----·····---- 571 474 76 223 124 99 2 6 57 34 76 97 
Quarterly _________________ 417 358 10 295 39 256 4 3 l 27 16 59 
Semiarmual__ _________________ 150 134 3 72 4 68 2 - l 42 14 16 

Ann11al 40 29 - 16 2 14 l - - 10 2 ll 

Other 
-p .. _ 

17 15 - 5 l 4 - - - 9 l 2 

Not reporting frequency of p~ent:_ _ __::::::--...::=== l,101 267 21 135 40 95 2 2 13 ?4 40 614 

No regular payments required -- l,294 l,252 50 532 137 395 11 6 6 547 96 42 
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Table E-6.-0UTSTANDING DEBT AND INTEREST RATE ON FIRST MORTGAGES ON 1-FAMILY NONFARM 
PROPERTIES, BY TYPE OF REQUIRED PAYMENTS, FOR THE BOSTON METROPOLITAN DISTRICT: 1940 

[Average not shown where base is less than 100] 

OWNER-OCCUPIED 
MORTGAGED PROPERTIES, 

BY SUBJECT 

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Total 

FIRST MORTGAGE PAYMENTS' 
INCLUDE- Other 

type of 
first Principal 

and real 
estate 

tax 

Principal 
but not 

real 
estate tax 

No mortgage 
principal payments 

Reporting debt.·--··-···-·
1 
__ a7_,_2_1_a_

11 
__ 1_a_,6_0_1_ 48,889 20,803 3,920 

Under $500--------··········-·····--·- 2,647 174 l,565 701 207 
$500 to $999-.---·----··-···--·-----·- 6' 292 507 3,595 l,836 354 
$1,000 to $1,499--····--·-------··· 9,095 937 5,113 2,553 492 
$1,500 to $1,999-·-···----···-····-··- 8,569 l,290 4,790 2,158 331 
$2,000 to $2,499.---·--·--------·--· ll,281 2,076 6,098 2,611 496 

$2,500 to $2,999_···-------·-···-
$3,000 to $3,999.----------------·---
$4,000 to $4,999·--·-·······--------·-· 
$5,000 to $5,999_·---···-··--·---
$6,000 to $7 ,499 ________ ·-·----····--··· 

$7,500 to $9,999_·········--·-··--·--·-
$10,000 to $14,999_ ............... __ _ 
$15,000 to $19,999_···············-----·
$20,000 and over·---·--------·-·-·--

8,365 
15,854 
l0,629 
6,075 
4,676 

2,279 
l,116 

249 
86 

l,994 
4,392 
3,373 
l,942 
l,319 

447 
132 

17 
l 

4-,249 
7,484 
4,582 
2,532 
2,066 

l,112 
543 
120 
40 

1,826 
3,377 
2,260 
l,339 
1,067 

604 
346 

90 
35 

296 
601 
414 
262 
224 

ll6 
95 
22 
10 

Total 

FIRST MORTGAGE PAYMENTS 
INCLUDE- Other 

type of 
first 

OWNER-OCCUPIED 
MORTGAGED PROPERTIES, 

BY SUBJECT 
Principal 
and real 

estate 
tax 

Principal 
but not 

real 
estate tax 

No mortgage 
principal payments 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate ........ 1 __ aa_,0_5_5_ 11 __ 1_0_,9_0_1 ___ -44_,_s7_8_ 21,151 3,819 

Under 4.0%·-·-·--····------·----···---------- ~;; ii~ 255 152 85 
4.03-------····· ·····-···--------------- 429 287 66 
4.13 to 4.43---·····--·---------····----·--- 10 2 4 4 
4.53------·······----------·-······· 7,977 8,078 3,881 754 
4.63 to 4.9%---······----··--- 34 3 24 6 
;-o~----·o:;-········-··--·-··------···· 14,i~ 2,a~ 6,a~ 4,6~~ 
5:~3-~ __ 5·4'~::::::=:::=:=:=:::::=: 48,902 lo,21s 26,.262 io,774 
S.63 to 5.9%---········--·-···--···-----···· 60 a 32 19 

6.03-----------··-··-··---······---··--····· 14,181 2,516 
6.13 to 6.43------·-··--·-·-----··- ll 3 
6.53-----·--··········---········--·-··--·- 162 30 
6.63 to 6.9%---·-----····-·--··--·· 10 l 
7.03----·····--·--···--·--·········--······ 99 9 
7.13 to 7.43----·····------------·-··---· l 
7.53----·----·----···-·····------···· 10 
7.63 to 7.93-----······---··------·-······ 
8.03 and over_·------······---------· 

Average interest rate __ (percent) .... 

121 

5.38 

10 

5.31 

6,726 
4 

70 
3 

37 

41 

5.39 

4,319 
3 

59 
6 

49 
l 
3 

66 

5,44 

264 
l 

659 
10 

l,650 
l 

620 
l 
3 

4 

5.87 

Table E-7.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES, IN RELATION TO DEBT, 
VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE BOSTON METRO
POLITAN DISTRICT: 1940 

[Data in this table restricted to I-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular reqillred payment. Percent not shown where less than 0.1; average and 
percent not shown where base is less than 100] 

SUBJECT 
I-family 

mortgaged 
properties 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total Real estate tax 
included 

Real estate tax 
not included 

Not reporting 
tax payment 
requirement 

No principal 
payment 

required on 
first rnor~~: ... ~e 

----------~---------~-.1---------n--------11--------1--------1-~-------1-----~~ 
REGULAR PAYMENTS REQUIRED 

{Monthly, Quarterly, Semiannual, or Annual) 
Reporting debt, value, and ren+ __ 

Total first mortgage outstanding debt__ _____ (dollars)_ 
Total annual mortgage payment_ ________ (dollars)._ 

Average first mortgage outstanding debt.___.(dollars) .. _ 
Average value of property (dollars)_ 
Average annual estimated rental value (dollars)._ 
Average annual mortgage payment.__ _________ (dollars)_ 

Percent which annual mortgage payment represents of-
F'll'St mortgage debt__ __ ··-----------·--· 
Value of property _____ ·----·----··---·---
Estimated annual rental value......·------------

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and ren+ ----
Average first mortgage outstanding debt____(dollars)_ 
Average value of property . (dollars)_ 
Average annual estimated rental value ____ (dollars) __ 
Average annual mortgage payment_. _________ (dollars)._ 

Percent which annual mortgage -payment represents of-
First mortgage debL--_____ ; ______________ _ 

Value of property ---··-·--· 
Estimated annual rental value__ _____ ···--·-----· 

Monthly mortgage payment-
Under $10-----------------
$10 t.o $14-·-·-------··------·--··---·· $15 t.o $19 __________________________ _ 
$20 t.o $24 ______________________ _ 

$25 t.o $29--------···--···-----I 
$30 t.o $39--------··--------------··-
$40 to $49---------------·-·--------·-···-----· 
$50 to $59--·-----·----···------:..-
$60 t.o $74---··--·--· ---···---
$75 to $99---·---------·--·--·---·----
$100 and over ··--·-------------

Average monthly mortgage payment___ __ (dollars)_ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS .REQUIRED 

Reporting debt, value, and rent___ ____ _ 

Average first mortgage outstanding debt___(dollars)_ 
Average value of property _______ . ____ (dollars)_ 
Average annual estimated rental value ____ (dollars)_ 
Average annual mortgage payment__ ____ _,_(dollars)_ 

Percent which annual mortgage payment represents of-
First mortgage debt.__ __________ _ 

Value of property ----·-----· Estimated annual rental value___ _____ _ 

72,937 

224, 782, 700 
25,330,038 

3,082 
5,565 

595 
847 

ll.3 
6.2 

58.4 

4-6,446 

2,908 
5,044 

546 
410 

14.l 
0.1 

75.1 

3,674 
4,212 
4,714 
5,390 
5,318 
8,954 
6,857 
3,739 
2,452 
l,110 

526 

34-,16 

26,491 

3,386 
6,480 

680 
237 

7.0 
8.7 

84.9 

-53,386 

165,197 ,400 
21,765, 709 

3,097 
5,451 

586 

1'08 
13.2 

7.5 
69.7 

42,703 

2,914 
5,046 

546 
427 

14.7 
8,5 

78.2 

2,401 
3,419 
4,161 
5,017 
5,118 
8,702 
6,224 
3,667 
2,407 
l,090 

502 

35.58 

10,633 

3,833 
7,080 

744 
832 

8.? 
4.7 

44.7 

15,556 

56,033,500 
8,894, 700 

3,602 
5,470 

594 
540 

15.0 
9.9 

90.9 

14,878 

3,596 
5,404 

587 
547 

15.2 
10.l 
93.3 

119 
299 
558 
994 

l,368 
8,463 
3,358 
2,224 
l,574 

668 
253. 

45.61 

678 

3,736 
6,923 

741 
370 

9.9 
5.3 

50.0 

36,978 

106,698,600 
13,068,575 

2,885 
5,437 

581 
353 

12.2 
6,5 

so.a 

27,278 

2,543 
4,848 

524 
362 

14.2 
7.5 

69.0 

2,281 
3,056 
3,559 
3,962 
3,669 
5,14-6 
2,808 
l,399 

soc; 
4-09 
239 

!)(1.13 

9,700 

3,847 
7,093 

744 
'831 

0.6 
4.7 

44.4-

802 

2,465,300 
302,434 

3,074 
5,767 

629 
377 

12.3 
6.5 

60.0 

547 

2,850 
5,199 

570 
414 

14.5 
8.o 

72.7 

51 
64 
44 
61 
76 
93 
58 
44 
33 
13 
10 

34.52 

255 

3,554 
6,985 

756 
297 

8.4 
4,8 

39.S 

19,601 

59,585,300 
3,554,329 

3,040 
5,875 

619 
182 

6.0 
3,l 

29.4 

3,743 

2,842 
5,017 

540 
215 

7.6 
4-.3 

39.9 

l,273 
793 
553 
373 
205 
252 
183 

72 
45 
20 
24 

17.95 

15,858 

3,087 
6,077 

687 
174 

5.6 
2.9 

27.8 

I 
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TableF-1.-0CCUPANCY, TENURE, AND MORTGAGE STATUS OF DWELLING UNITS, BY COLOR OF 
OCCUJ?ANTS, TYPE OF STRUCTURE, AND MONTHLY RENT, FOR THE CITY OF CAMBRIDGE; 1940 

[See text for comparability of 1.940, 1930, and 1920 figures. Mottgage status not available for 1930. Percent not shown where less than O:l; median and percent not shown where base is less than 100) 

OCCUPIED UNITS VACANT UNITS MORTGAGE STATUS OF OWNER-OCCUPIED UNITS 
Urban 

DWELLING UNITS, BY SUBJECT dwelling 
Total Owner occupied Not for Nonfann units Mortgaged 

units ·Tenant For sale Free of 
occupied occupied or rent sale or reporting mortgage Number Percent rent mortgage status Number Percent 

1940: Dwelling units ....... ·--··········--········-·····-··· 80,174 28,717 5,485 19.l 23,232 1,3;22 185 5,058 3,874 66.7 1,684 
1930: Private families reporting tenure .. ·-······· - 27,125 6,477 23.9 20,648 
,.,., All burull~ ,__..., ""=--------~ 25,244 4,454 17.6 20,790 4,~ 2,668 60.l 1,774' 

Dwelling units: 194D-... ~·-······················· SO ,174' 28, 71? 5,485 19.1 23,232 1,822 185 5,058 8,374 66.7 1,684 

COLOR OF OCCUPANTS I 

White---···················-················-···---················ 27,889 5,280 19.l 22,159 4,825 3,193 66.2 1,632 

Nonwhite_·-·-······-··:··············-·-····-···-···········-····· l,828 255 19.2 1,073 233 181 77.7 52 

TYPE OF STRUCTURE 

I-family .................................................................. 5,140 4,892 2,464 50.4 2,428 229 19 2,259 1,271 56.3 988 

Other .......... -----·-·····················--··----··-··-········ 25,084 23,825 3,021 12.7 20,804 l,093 ll6 2,799 2,103 75.l 696 

I-FAMILY STRUCTURE:S BY CONTRACT = 
OR ESTIMATED MONTHLY RENT 

Units reporting renL---···-···········--··· 4,925 4,724 2,362 50.0 2,362 188 18 2,205 l,243 56.4 962 

Under $5-~ ............................................................. 9 9 5 4 2 l l 

$5 to $9.---·-·····················-···································· 23 21 11 lO 2 lO 9 l 
$10 to $14.-........................................................... 208 184 57 31.0 127 24 62 80 22 

$15 to $19_ .......................................................... _ 404 379 76 20.1 308 25 60 2? aa 
$20 to $24-....... • •• • 0 •••• • •••---~- 0000000000.-•••00o0••••••HH~H•O 

589 552 177 82.l 8'15 3'1 166 86 51.B 80 

$25 to $29 ................. ···············-·'"························· 
629 611 231 87.8 880 17 1 217 129 59.4 88 

$30 to $39-...... ····················································· 
736 709 845 48.'l 864 22 5 32'1 206 63.0 121 

$40 to $49·-······ ·······-····················-··················-···· 
513 500 299 59.8 201 10 3 284 190 66.9 94 

$50 to $59--··················--·-··················-········-······· 
398 374' 223 59.6 151 18 1 210 132 62.9 78 

$60 to $74 ................... --.v·-··············-····················· 355 344 187 M.4 157 10 1 175 110 62.9 65 

$75 to $99-·······-··········------·-······-················-·-······ 
833 324 200 61.7 124 9 189 llO fiS.2 79 

$100 and over __ ············--················-··········--·· 
733 717 551 76.8 166 14 518 218 41.5 800 

Median monthly renL ......... - ....... _(dollars) .... 37.66 88.05 48.83 29.26 26.26 48.95 46.53 M.?6 

Table F:._2.-1- TO 4-FAMILY PROPERTIES, AND VALUE OF 1-FAMILY PROPERTIES, BY INTEREST RATE, 
HOLDER OF FIRST MORTGAGE, JUNIOR MORTGAGE, AND OUTSTANDING DEBT, FOR THE CITY OF 
CAMBRIDGE: 1940 . 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 100] 

Total 
OWNER-OCCUPIED MORTGAGED 1- to 4-

PROPERTIES, BY SUBJECT family 
properties 

~---.----------~-------1--FA_M_IL_Y...,-P_R_OPE_R~T-I_ES_,_B_Y,..-V_AL_UE_,-----,----....----r---..----I~~ 
Total Under $1,000 $1,500 $2,000 $2t~oo $3t~oo $4t~oo $5~00 $6~00 $7t~oo $1~~00 $1~00 $'!~00 Not.re- proper-

$l,OOO $1~99 $1:~99 $2:~99 $2,999 $3,999 $4,999 $5,999 $7,499 $9,999 $14,999 $19,999 over porting ties 
---- ---------------------------------______ ,_ ---

Mortgaged properties ______ ~ ~ 27 56 80 88 179 168 154 133 128 138 55 50 .~ 2,099 -
INTEREST RATE ON FIRST 

MORTGAGE 

Reporting interest rate·-··-··-··---· 3,202 1,201 4 24 53 79 82 171 155 147 128 lZ3 131 50 48 2,001 

Average interest rate ...... (%) .... 5.38 5.88 5.45 5.27 5.35 5.39 5.87 5.38 5.39 

HOLDER OF FIRST MORTGAGE 

Reporting holder ___ ·····-·· ~ ~ 4 25 54 ~ 85 174 157 150 129 125 138 52 47 10 2,036 

Building and. loan association .......... 200 96 3 8 io 12 2l 15 11 a 4 3 l 104 

Commercial bank ............................... 624 232 2 10 17 11 37 27 28 19 21 30 16 12 2 392 

Savings bank.---·····-······-···········-· 1,642 574 4 14 23 35 42 58 75 62 63 75 70 22 25 6 1,068 

Life insurance company·--····---··-··· 35 9 1 2 4 1 l 26 

Mortgage company·--·-·-··--··-····-· 18 10 l 2 2 3 1 1 8 

Home Owners' Loan Corporation .... 288 105 2 19 26 l4 13 7 4 l 183 

Individual.. .......................................... 170 6? - 3 7 8 6 7 8 9 4 5 8 4 2 l 103 

Other ............... _ ..... -·-······-·········--···-· 282 130 2 - 5 9 29 9 23 22 10 11 4 6 152 

===-====== = ==-=== ==== ............ -= === = 1=-=== ====== =-=== ==-==-= = === 
Reporting debt and value .. ~ ~ 

__ 5 24 52 76 80 165 156 146 l25 J.20 135 58 47 1,991 

JUNIOR MORTGAGE 

First mortgage onlY---·-··-····-·-· ?8 ll 4 1 2 4 67 
First and junior mortgage__._ 140 50 1 7 3 4 3 6 5 a 8 4 1 90 
With 1st mtg.; not rptg. on junior ... 2,95? l,.123 23 45 73 76 162 150 137 J.16 llO 127 53 46 1,834 

OUTSTANDING INDEl3TEDNESS 
(First and junior mortgages) 

Under $1,000._ ......... -----·-······-··- 277 150 20 26 25 19 25 12 5 7 3 2 127 

$1,000 to $1,499 ..................... ---- 272 130 4 12 23 21 33 15 16 5 1 142 
$1,500 to $1,999 ...........•.... ________ 267 ll5 9 14 16 25 17 13 12 4 5 1.52 

$2,000 to $2,499-.................. ------- 382 165 5 12 20 44 35 24 8 7 5 21'1 

$2,500 to $2,999-.......... --····-·-···-- 248 85 2 3 17 21 22 12 6 2 163 

$3,000 to $3,999_ ..... ----··--·-···--- 482 151 1 2l 40 33 27 18 5 4 2 331 

$4,000 to $4,999_····-·-···-····--·--·-,-· 404 115 l3 21 26 22 24 7 2 289 

$5,000 to $5,999-······-----··-····-·---· 326 90 s 12 20 26 19 6 4 236 

$6,000 to $7 ,499-....................... _____ 295 79 7 25 36 8 8 21~ 

$7,500 to $9,999-········-·-·········-········-· 137 57 1 ? 31 ll 7 80 

$10,000 to $14,999 ...................... _______ 68 35 l 6 12 16 28 

$15,000 to $19,999 ....... -·-···········----- 13 7 2 5 6 

$20,000 and over·-··----·········---· 9 5 5 4 

:RELATION OF DEBT TO VALUE 

Value of property ___ (thousands) .... 21,177 7,894 29 86 157 209 540 658 747 807 996 1,573 868 l,221 - 13,283 
Average value__ __ (dollars) __ 6,670 6,667 3,275 4,219 5,117 6,452 8,301 ll,650 6,672 

Debt on first and jr. mtgs.(thous.) .... ll,569 ~.o39 15 52 93 115 296 882 407 434 552 802 899 492 7,530 

Percent of value of property .... 54.6 51.2 54.7 58.0 54.4 53.8 55.4 51.0 56.7 

Average debt.._ ....... (dollars) .... 3,644 3,411 1,792 2,447 2,784 3,472 4,598 5,941 8,782 

Debt on first mtgs ___ (thousands)_ ll,421 4,004 15 51 91 113 293 379 404 430 .541 795 399 492 7,417 

Percent of value of property ___ 53.9 50.7 54.2 57.5 54.l 53.3 54.3 50.6 55.8 

Average debt... ....... _(dollars) __ 8,597 3,382 l,774 2,428 2,768 3,436 4,506 5,889 3,725 
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TableF-3.,-HOLDER OF FIRST MORTGAGE ON 1- TO 4-FAMILY PROPERTIES, BY INTEREST RATE, JUNIOR 
MORTGAGE. AND RELATION OF DEBT TO VALUE, FOR THE CITY OF CAMBRIDGE: 1940 

[Instructi6ns to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Percent not shown where less than O.l; 
average and percent not shown-where base is less than 100] 

Reporting. Building COMMERCIAL AND SAVINGS BANKS Life Home 
Notre-OWNER-OCCUPIED MORTGAGED Mortgage Owners' 

PROPERTIES, BY SUBJECT Total holder of first and loan Commer- Savings insurance company Loan Cor- Individual Other porting 
mortgage association Total cial bank bank company poration holder 

1- to 4-family mortgaged 
3,374 3,259 200 2,266 624 l,642 85 l8 288 170 282 115 properti-

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate 3,202 3,125 191 2,169 604 l,565 33 18 288 159 267 77 
Average interest rate_(percent)_ 5.38 5.38 5.57 5.45 5.46 5.45 - - 4.50 5.54 5.47 -== 

Reporting debt and value_ 3,175 3,094 193 2,147 594 l,553 34 18 275 161 266 81 

Percent distribution__ 7 100.0 6.2 69.4 19.2 50.2 1.1 0.6 8.9 5.2 8.6 -
JUNIOR MORTGAGE 

1- to 4-family properties._ a,175 3,094 193 2,147 594 l,558 34 18 275 161 266 81 

First mortgage only '18 76 9 50 16 34 2 - 8 3 4 2 
First and junior mortgage___ 140 127 10 87 27 60 3 2 9 7 9 18 
With first mortgage; not reporting 

on junior mortgag,. 2,957 2,891 174 2,010 551 l,459 29 16 258 151 253 66 

!-family properti"" 1,184 l,158 92 '160 221 539 9 10 lOl 62 1.24 26 
F'll'!lt mortgage only ______ ll ll l 7 3 4 - - 2 l - -First and junior mortgage ___ 50 48 5 30 8 22 l - 7 2 3 2 
With first mortgage; not reporting 

on junior mortgag .. l,123 l,099 86 723 210 513 8 10 92 59 121 24 

2- to 4-family properties ___ 1,991 J.,936 l.Ol l,887 873 l,OU 25 8 l'/4 99 142 55 
First mortgage only 67 65 8 43 13 30 2 - 6 2 4 2 
First and junior mortgage__ 90 '19 5 57 19 38 2 2 2 5 6 ll 
Wrth first mortgage; not reporting 

on junior mortgag .. 1,8M l,792 88 J.,287 S4l 946 21 6 l.66 92 132 42 

:RELATION OF DEBT TO VALUE 

l· to 4-family properties_ 3,175 3,094 193 2,147 594 1,553 34, 18 275 161 266 81 

Value of property ___ (do1lars)_ 21.,176,900 20,664,500 9'10,l.OO 14, 759, 700 .j,:,073,800 10,685,900 323,900 137,300 l,669,500 1,048,800 1,755,200 512,400 
Average value.__(do1lars)_ 6,670 6,679 5,026 6,875 6,858 6,881 - - 6,071 6,514 6,598 -

Debt on first and junior mort-
gages (dollars)_ ll,569,200 ll,280,600 57l.,500 '1,919,100 2,139,100 5,780,000 195,200 53,~ l,098,800 551,700 890,900 288,600 

· Percent of value of property __ -_ 54.6 54.6 58.9 53.7 52.5 54.l - 65.8 52.6 50.8 -
Average debt___(do1lars)_ 3,644 3,646 2,961 3,688 8,601 3,722 - - 3,996 3,427 3,349 -

Debt on first mortgages__(dollars)_ ll,421,200 ll,147,900 560,900 7,829,900 2,113,300 5,716,600 192,300 52, 700 l,095,900 538,900 877 ,300 273,300 
Percent distribution - 100.0 5.0 70.2 19.0 51.3 l.7 0.5 9.8 4.8 7,9 -
Percent of value of property __ 53.9 53.9 57,8 53.0 51.9 53.5 - - 65.6 51.4 50.0 -
Average deb!- (dollars)_ 3,597 3,608 2,906 3,647 3,558 3,681 - - 3,985 3,347 3,298 -

!-family prOpertles J.,184 l,158 92 760 221 539 9 10 101 62 124 26 

Value of property ___ (dollars)_ 7 ,893,600 7,707,800 369,300 5,379,400 l,583,100 3, 796,300 lll,800 61,800 549,500 388,200 847,800 185,BOO 
Average value_(dollars)_ 6,667 6,656 - 7,078 '1,163 7,043 - - 5,441 - 6,837 -

Debt on fust and junior mort-
gages (dollars)_ 4.,039,200 8,942,900 213,800 2,718,800 745,700 l,973,100 54,200 80,000 350,600 198,900 377,lOO 96,800 

Percent of value of property __ 51.2 51.2 - 50.5 47.l 52.0 - - 6a.0 - 44.5 -Average debt____(dollars)_ 3,4J.l 8,405 - S,5'17 3,374 3,661 - - 3,4.71 - 3,041 -
Debt on first mortgages__(dollars)_ 4,003,900 3,911,100 210,600 2,698,100 742,300 l,955,800 52,700 80,000 348,400 196,300 375,000 92,800 

Percentofvalueofpropert:y __ 50.'I 50.7 - 50.2 46.9 51.5 - - 63.4 - 44.2 -Average debt_ _____ (dollars)_ 3,382 8,377 - 3,550 3,359 ll,629 - - 3,450 - 3,024 -
2- to 4-family properties_ l,991 1,936 101 l,887 373 1,014 25 8 174 99 142 55 

Value of property ___ (do1lars)_ 13,283,300 12,956,700 600,800 9, sao,200 2,490,700 6,889,600 212,100 75,500 l,120,000 660,600 907,400 326,600 
Average value__(do1lars)_ 6,672 6,693 5,949 6,763 6,677 6,794 - - 6,437 - 6,390 -

Debt on first and junior mort-
gages (dollars)_ 7,530,000 7,337 ,'100 358,200 5,200,SOO l,393,400 3,806,900 141,000 23,400 748,200 352,800 513,800 192,300 

Percent of value of property __ 56.7 56.6 59.6 55.4 55.9 55.3 - - 66.8 - 56.6 -
Average deb'" (dollars)_ 3,782 3,'190 3,547 3,749 3,736 3,754 - - 4,300 - S,618 -

Debt on first mortgages_(do1lars)_ 7,417,300 7,236,800 350,300 5,131,800 l,3'11,000 3,760,800 J.29,600 22,700 747,500 342,600 502,300 J.80,500 
Percent of value of property __ 55.8 55.9 58.3 54.'I 55.0 54.6 - - • 66.7 - 55,4 -
Average debt___(dollars)_ 3,725 3,'138 3,468 3,700 3,676 3,709 - - 4,296 - 3,537 -

" 
Table F-4.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY PROPERTIES, BY RACE OF OCCUPANTS AND YEAR 

BUILT, FOR THE CITY OF CAMBRIDGE: 1940 

Reporting 
Building COMMERCIAL Ill SAVINGS BANKS Life Home Notre-OWNER-OCCUPIED MORTGAGED 

Total holder of and loan insurance Mortgage Owners' Individual Other porting PROPERTIES, BY SUBJECT first Commer- Savings Loan Cor-asaociation Total company holder mortgage cia1 bank. bank company poration 
-------- - ----

!-family mortgaged properti- 1,2'15 l,223 96 806 232 5'14 9 10 105 67 130 52 ----
RACE OF OCCUPANTS 

Whi+o l.,228 l,178 92 784 223 561 9 l.O 99 65 119 50 
Negro 46 45 4 22 9 13 - - 6 2 11 l 
Other nonwhi'"& l - - - - - - - - - - l 

YEAR BUILT 

Reportingyear bull+- 1,081 l.,041 93 686 205 481 8 10 89 6]. 94 40 

1930 to 1940 49 49 9 23 5 l.8 l - 8 3 5 -
1920 to 1929 124 118 l2 77 26 51 3 l 9 6 10 6 
1910 to 1919 72 69 9 48 13 35 - l 7 l 3 8 
1900 to 1909 181 178 12 119 34 85 - 2 9 ll 20 8 
1880to1899 859 347 27 237 67 170 3 ]. 29 19 31 ].% 

1879 or earlier 296 285 24 182 60 122 l 5 27 21 25 ll 
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Table F· 5.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY PROPERTIES, BY OUTSTANDING DEBT, INTEREST 

RATE, AND TYPE OF PAYMENTS,_ FOR THE CITY OF CAMBRIDGE: 1940 
[Instructions to enumerators specified that the rep0rted interest rate was not to include fees or charges which were in addition to the regular interest rate. Average,not shown where baaeis less 

than 100] 

OWNER-OCCUPIED MORTGAGED 
PROPERTIES, BY SUBJECT Total 

Reporting 
holder 
of first 

mortgage 

!~= COMMERCIAL&SAVINGSBANKS Life Mortgage ~~· Individ-
associa- Commer- Savings insurance company Loan Cor- ual 

tion Total cial bank }>anlc company poration 

Not re
porting 
holder 

-------------------1------1-----11---- ----il-----i-----11---~ 
1-family mortgaged properties ______ _ 1,275 l,223 96 806 232 574 10 105 6'1 130 5.2 

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Reporting indebtednesQ ______ , ___ ,
1 
____ 1...:,_19_4 ..... ___ 1,_,1_6_7 ___ 9_2 ___!!£!_ __ _.;;;.22""8;..

1 
__ _..;;544.;..;..

1
1---;...i----1-0-1---10_2-t-___ 68-f-__ 12_4-t-__ 2_7 

Under $500_·····-···-···-·--·---···----·-·------ 51 49 4 81 4 27 l 2 6 5 2 
$500 to $999-·---·-·--··-·---·---------··----- 108 102 9 70 14 56 l 4 10 B l 
$1,000 to $1,499-··-·--··--·---- . 131 129 17 78 21 57 l B 6 19 2 
$1,500 to $1,999-··--··-----··---------- 120 118 14 71 24 47 3 B 7 15 2 
$2,000 to $2,499------·-··-·------·-- 160 155 20 95 31 64 2 14 5 19 5 
$2,500 to $2,999-····-·----·-··----·--·----- 82 Bl 7 51 19 82 ll 2 10 1 
$3,000 to $3,999----·-···--·---··-··-··------·- 155 151 9 90 38 57 26 6 17 4 

$4.000 to $4,999---··--·····-----···------ 118 lll 2 89 33 56 9 2 9 2 
$5,000 to $5,999--····-·-···--------·---- 94 93 6 66 14 52 5 B B l 

~:~gg : ~~:~~~==:==-~=:-_-_-=-~=--=-...... --=-·-_-· : ~~ i ~; ig ~ i ~ ~ ~ : 
m:ggg: ii~:~~~=::::=-==-==-==-=-------_-__ -_-_-_·· a~ a~ l 2~ 7 l~ i l 4 a 5 l 

$20,000 and over .......... _··--··-····-···-----·--- 5 5 5 5 l==========lm======-=11=====-===--====---,1--==---4===-.... -r==-====-=l-=====-=-1~=====-l=-====-+==--==t======= 
INTEREST RATE ON FIRST. MORTGAGE 

Reporting interest rate .. ·-··----·-··-----·-·, ___ 1~1_2_01-+---1~1 1_7_9_ 11 ____ 90 ___ 7_82 ____ 22_6 ___ 55_6 ~ ___ 1_0 ~ ___ 6_2.
1 
___ 1_22-1-__ 2_2 

r~~erto
4

:~ri~~=:::=:=~~==:.===:::=~:=::=:~=: ~ l : l ! i ~ 
!:~~t~:9·3·.~=:::::::::=:=:=::::.-::::=:=~==--=-~:==--== 12~ 12~ l~ i 105 2 2 

201 197 148 44 104 
l l 

642 630 57 481 l3B 343 
2 2 1 1 

5.0l·--------·-··--··------·---·--
5.1 0 to 5.43--··-·--·-·-----·--·-----

~:~ ~t;s:·g-r;.~=:===::_-::::-~:=--~==~===== 
6.03.-----·-···········-··--------------· 
6.13 to 6.43.-·-···---·--·-------------
~:~~to6:9·f;::==:::::=::~=======.:: 

207 201 21 127 35 

7.0o/o-----·---··------·-------·--·------

H~ :: ~-~~~~~:::::~~~~:=-=-=~~ -== s.03 and over _____________________________ _ 

1 

Average interest rate_···-·-·----·-··-·(percent)_. 5.38 5,37 5,45 

!YPE ANgN F~iri:giT~~~:YMENTS 

l 
5 

4 

3 
l 

4.50 

l2 

20 

25 

26 

l 

5.44 

Prin~pal payments requirerlu__ __ _ 
1 
____ 920--1 ___ 90_1 _____ 9_0 ~--_::::19~7J __ _::::a64:::.1. __ _..;~----:..i--...;;l~o~2-1---a~1~--~1:;..0~1+-~_;;1_9 

Real estate taxes included in payment__ __ 200 194 22 96 44 52 4l 6 29 6 

Month!Y----··----·----····------- 178 174 21 82 41 41 40 5 26 4 
Quarterly. _______________ . __________________ _ 

SemiannuaL·-······--·------· 
Annual-····---····--······-·-·····----··---.--··--
Other.----·--·····--·--·-···--·----------. 
Not reporting frequency of payment___. __ _ 

Real estate truces not included in payment._ ___ _ 
Monthly _____ ..................... -------·--···-·--
QuarterJy ____ ··-··--········--··--·------------------
Semiannual ______ ·--····-----·--------··----
AnnuaL.__ ________ ........ ---····-···--·------------
Other--------··--·-··--·--·-------··---· Not reporting frequency of payment_. _________ _ 

Not reporting tax payment requirements.___. 
Month!Y------·-·····---·--------· 
QuarterlY----·----··--·-----·---SemiannuaJ._ ___________________ _ 

AnnuaL..·-·---·-·-·----·--·-·-·-·-----1 
Other--------·--------··---· 
Not reporting frequency of paymenL....---·--

ls 13 11 l! l l 

B 

677 
859 
285 
l4 

8 
1 

15 

43 
lB 
l.7 

l 

l l 

666 
351 
283 
14 

3 
l 

14 

41 
18 
16 

1 2 

68 
56 

3 

436 
180 
240 

7 
a 
l 
5 

29 
7 

16 

l 

2 

144 
99 
43 
1 
1 

1 

292 
81 

197 
6 
2 
l 
5 

20 
2 

l8 

7 
l 
6 

l 

56 
55 
l 

5 
4 

24 
B 

13 
a 

l 
l 

2 

66 
44 
18 

4 

ll 
B 
2 

1 

1 
l 

No principal payments required__. ______ 
1 
____ 2_91'--1-__ 2_8_9_ 11 ____ ~ __ _..;80:;;:.1. __ .=.l9:..:6:..1---...;;l:;..1 ___ ....:;..1----1·---28-1---2-5;----2 

=ry-_-_-__ -_-=..-=..-:=:::-...::..-:::::::.-::::=::::::-.:-_-_-_--.. ~::~-- i~~ l~~ ~2 lE i~ l~i 1 ii l! 1 

SemiannuaL---------·------- 27 27 
1 

Annual-----··--------·--·-···--
Other ···--------Not reporting frequency of payment_ _______ _ 10 

Not reporting principal payment requirements,_
1
. ____ 5_7-1 ___ 2_7_ 18 

MonthlY------·-·--·····-··--···------··- l~ lb ~ 
~~Y-----------------------·-------- 1 1 l uaL____________________ 1 1 l 
Annual________________________ l. 

Other --·--·-····----·---·-- 3~ 7 Not reporting frequency of payment_ ________ _ 

No regular payments requirecL_ _____ _ l 

2 
1 

13 

2 
6 
l 
l 

1 

1 

2 

1 

l 
2 

1 
2 

l 

l 

30 

l 
2 

27 

l 
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Table F -6.-0UTSTANDING DEBT AND INTEREST RATE ON FIRST MORTGAGES ON 1-FAMILY PROPERTIES 
BY TYPE OF REQUIRED PAYMENTS, FOR THE CITY OF CAMBRIDGE: 1940 ' 

[}.verage not shown where base is less than 100] 

FIRST\toRTGAGE PAYMENTS FIRST MORTGAGE PAYMENTS 
INCLUDE- Other INCLUDE- Other 

OWNER-OCCUPIED type of OWNER-OCCUPIED type of 
MORTGAGED PROPERTIES, Total Principal Principal first MORTGAGED PROPERTIES, Total Principal Principal first 

BY SUBJECT and real but not No mortgage BY SUBJECT and real but not No mortgage 
estate real principal payments estate "real principal payments 

tax estate tax tax estate tax 
--------

OUTSTANDING INDEBTEDNESS 
INTEREST RATE ON FIRST 

ON FIRST MORTGAGE 
MORTGAGE 

Reporting interest rate ______ 1,201 191 656 282 72 
Reporting debt._ ____________ 

1.194. l.98 649 276 76 Under 4.03------------------·-- 9 2 8 3 l 

Under $500 __ .............. ·-·····-···- 51 2 30 16 3 
::~~to 4.4c;;:::.::::::==--=:==--= 

7 l 4 2 
$500 to"$999 ________________________________ l.03 8 58 38 "' $1,000 to $1,499 __________________________ 1.31 12 77 34 8 4.53---------------·--· l.26 4-6 66 

$1,500 to $1,999.-----·······------·· 120 l8 78 28 6 4.63 to 4.9o/o-----·-----· ···-- l. l. 
$2,000 to $2,499.-......... _________ 160 27 94 25 ].4, 5.0~-----·-----·--- 201 27 l.05 62 

5.1 0 to 5.4o/o--------··-·---- ]. l. 

$2,500 to $2,999·--······--·········--- 82 J.6 45 17 "' 5.53---·--·--·-······----- 6,42 77 367 152 46 

$3,000 to $3,999---···-----·········--·· 155 39 79 80 'I 5.63 to 5.9%-----··-·····--·----···- 2 2 
$4,000 to $4,999-................ _______ l.13 23 57 2'1 6 

6.03----·-········-···-------- 00'1 36 106 5"' 11 
$5,000 to $5,999·-······-·······--···--- 94 l.9 50 l!O 5 

6.13 to 6.43-----------
$6,000 to $7,499--·-··········-------· 81 15 "'° l5 11 

6.5o/o------·····-·---····-·····- l. 2 

$7 ,500 to $9,999-.. ·-··············-··-- M 8 ao 12 4 6.6~ to 6.93---····---··-·----·-
l. l 

$10,000 to $14,999---·--·······-········ 37 6 l5 12 "' 7.0 0--·-·-···-·-----···--
$15,000 to $19,999·-·············--·-·· 8 3 5 7.13 to 7.4o/o--······-···-····-----

$20,000 and over·---···--·--······-- :; 3 2 7.53--------·------······ 
7.63 to 7.93---·-··--------s.03 and over ______________ 

Average interest rate....(percent)_ 5.38 5.26 5.38- 5."'3 

Table F-7.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY PROPERTIES, 'IN RELATION TO DEBT, VALUE, 
AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE CITY OF CAMBRIDGE: 1940 

(Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or aruiual payments, and for which all of the following were reported: 
' Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Percimt not shown where less than 0.1; average and 

percent not shown where base is less than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 
Reporting debt, value, and renL--____ _ 

Total first mortgage outstanding debt:____ _____ (dollars) .. _ 
Total annual mortgage payment__ _____ (dollars)_ 

Average first mortgage outstanding debt____(dollars)_ .. 
Average value of property ________________ (dolla.rs) .... 
Average annual estimated rental value ____ (d,olla.rs)._ 
Average annual mortgage payn;ient..._ _________ (dolla.rs)_ 

Percent which annual mortgage payment represents of-
First mortgage debt_ ______ .----------
Value of property _______________________ _ 
Estimated annual rental value._ ___________________ _;_ __ 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent___ ____ _ 

Average first mortgage outstanding debL..-__ (dollars)_ 
Average value of property ___________________ (dollars) __ 
Average annual estimated rental value__ ____ (dollars) __ 
Average annual mortgage payment.._ _____ (dollars) __ 

Percent which annual mortgage payment represents of-
First mortgage debL---------------·--·--····· Value of property: _________________ _ 
Estimated annual rental value ____ _:_ _________________ _ 

Monthly mortgage payment-
Under $10---·-··-·-··---------------
$10 to $14 .••. ·-·····---··--·--------···------m : :~~===:=~-~=====--=-=-~-===~~==== $25 to $29 ________________________________ _ 
$30 to $39 ____________________________ _ 

$40 to $49--···········--··--··--·---------------$50 to $59 ___________________________ _ 
$60 to $74._ ___________________________ _ 

$75 to $99----------------------------$100 and over ______________________ _ 

Average monthly mortgage payment:..__ ___ (dollars)_ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent__ _______ _ 

Average first mortgage outstanding debL__ __ (dolla.rs)_ 
Average value of property __________ (dollars)_ 
Average annual estimated rental value__ ______ (dollars)_ 
Average annual mortgage payment..._ ______ (dollars)_ 

Percent which annual mortgage payment represents of-
First mortgage deb .. .__ ____________ 

1 

~J::[Jr~ rental val~~~====: 

1-family 
mortgaged 
properties 

857 

2,692,600 
305,326 

3,375 
6,589 

744 
856 

10.6 
5.4 

47.9 

458 

2,916 
5,240 

587 
402 

13.8 
7,7 

68.4 

40 
55 
4.9 
53 
59 
73 
4'/ 
27 
J.4 
26 
l.5 

33.47 

399 

S,902 
8,139 

925 
304 

7.8 
3.7 

32.9 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

614 

2,031,700 
253,276 

3,809 
6,220 

685 
il3 

12.5 
6.6 

60.2 

406 

2,89'/ 
5,197 

576 
419 

14.5 
0.1 

72,4 

26 
44 
42 
4.9 
57 
7l 
43 
25 
J.2 
24 
J.5 

34.,69 

006 

4,126 
8,24.7 

896 
400 

9.7 
4'.9 

44.7 

Real estate tax 
included 

145 
547,600 
86,440 

3,777 
5,978 

684 
596 

15.8 
10,0 
87.2 

J.U 

8,752 
5,853 

669 
598 

15.8 
l.O.l 
88.7 

3 
l 
4 

l.5 
10 
35 
27 
ll 

8 
l5 
12 

49.4.3 

4 

Real estate tax 
not included 

450 
l.,410,000 

159,272 

3,l.33 
6,230 

678 
354 

ll.3 
5.7 

52.2 

257 

2,"'18 
4,790 

526 
326 

18.5 
6.8 

61.9 

22 
41 
37 
32 
45 
36 
l5 
14 

"' 9 
2 

27.17 

J.93 

4,066 
8,l.4.7 

880 
39]. 

9.6 
4.8 

44.4 

Not reporting 
tax payment 
requirement 

J.9 

74,100 
7,564 

10 

]. 

2 
l 
2 
2 

l 

]. 

9 

No principal 
payment 

required on 
first mortgage 

243 
860,900 

52,050 

3,543 
7,522 

69'-
214 

6.0 
2.e 

24.0 

50 

u 
ll 

7 .,, 
2 
2 
4 
2 
2 
2 

193 

3,664. 
8,028 

955 
202 

5.5 
2.5 

21..l 



MASSACHUSETTS 627 

Table G-1.-0CCUPANCY, ~ENURE, 'AND MORTGAGE S1ATUS OF DWELLING UNITS, . BY COLOR OF 
OCCUPANTS, TYPE OF STRUCTURE, AND MONTHLY RENT, FOR THE CITY OF J;i'AJ.,L.RIVER: 1940 

[See text for comparability of 1940, 1930, and 1920 figures. Mortgage status'llot available for 1930. Percent.not shown where less than 0.1; median and percent not shown where base is less than 100] 

OCCUPmo UNITS VACANT UNITS MORTGAGE STATUS OF OWNER-OCCUPIED UNITS 
Urban 

DWELLING UNITS, BY SUBJECT dwellinr Total Owner -0ecupied 
Tenant For sale Not for Nonfarm units Mortgaged Free of units sale.or reporting occupied Number Pen:ent occupied or rent rent mortgage status Number Percent mortgage 

1940: Dwelling units .. ·--·-·······--········-··-······ 30,208 29,799 6,234. 20.9 23,565 884 25 5,610 3,501 60.3 2,309 
1930: Private families reporting tenure _____ 26,558 7,172 27.0 l9,3Bl 
1920: All families reporting tenure_·--··-······· 26,264 5,165 19,7 21,099 5,129 3,202 62.4 l,927 

Dwelling units: 1940._ .......... ·---··---··· 30,208 29,799 6,284 20.9 23,565 884 25 5,610 3,501 so.a 2,309 

COLOR OF OCCUPANTS 

White____ ... -......................................... ________ 29 ,596 6,216 21.0 23,380 5,792 3,486 60.2 2,806 
Nonwhite..... .............................. --·····-···········-······ 208 lB B.9 185 18 15 3 

TYPE OF STRUCTURE 

1-fam.ily .................................................................. 4,621 4,542 3,109 68.5 1,433 72 7 2,912 l,605 55.l l,307 
Other_·-···-·········-·········-····-·----·-·-··· 25,587 25,257 8,125 12,4 22,132 812 18 2,896 l,696 65.4 l,002 

1-P'AMILY STRUCTURES BY CONTRACT 
OR ESTIMATED MONTHLY RENT 

Unit11 reporting renL--······-···--····· 4,468 4,418 3,023 68,4 l,395 64 2,675 l,566 55.2 l,267 

Under $5-································--····················-·-··· 21 20 12 8 l 6 5 3 
$5 to $9--···············································-·-········ 134 132 43 82.6 89 2 39 22 l'/ 
$10 to $14 ............................................................. 36'/ 360 139 38.6 221 4 126 72 57.l 54 
$15 to $19 ............................... ---·-··--···-·--···-·······- 469 466 232 49.6 236 l 220 130 59.l 90 
$20 to $24 ............................................. ··········--··· 819 613 465 57.2 348 6 452 263 58.2 189 
$25 to $29_ .................. ·-----.. ···············-·······-········ 495 489 354 72.4 135 5 l 341 205 60.l 136 
$30 to $39._ ............ ---··--·············-······· ............... 765 773 606 78.4 167 ll l 571 353 61.6 216 
$40 to $49_ .................... ······················-··-·········· 507 499 402 80.6 97 8 366 223 57.6 163 
$50 to $59_ ......................................................... _ a20 312 255 61.7 57 8 244 124 50.6 120 
$60 to $74_ •............................... , .•........ _·--········ 271 254 229 90,2 25 17 216 88 40.4 130 

$75 to $99------·-···········-···········--···---················· 170 168 164 97 .6 4 2 153 60 39,2 93 

$100 and OVel'.--···-······--··················------ 130 130 122 93.6 B 117 43 36.8 74 

Median monthly renL .................... (dollars) __ 28.68 28.75 33.90 21.56 33.90 32.25 36.59 

TableG-2.-1- TO 4-FAMILY PROPERTIES, AND VALUE OF 1-FAMILY PROPERTIES, BY INTEREST RATE, 
HOLDER OF FIRST MORTGAGE, JUNIOR MORTGAGE, AND OUTSTANDING DEBT, FOR THE CITY OF 
FALL RIVER: 1940 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 100] 

Total 
OWNER-OCCUPIED MORTGAGED 1- to 4-

PROPERTIES, BY SUBJECT family 
properties 

~---...----~--~--~-~1--FA_M_IL_Y...,..P_R_OP_E_R~T_I_ES_,_B_Y,......,V_AL_UE__,--~-,--~-.,...---,---,......,~~i2·to4-
$ family 

Total Under $1,000 $1,500 $2,000 $2t!oo $3~00 $4~00 $5~00 6t~oo $7t!oo $l~~oo $1~~00 $~~00 Not _re- proper-

$l,OOO $1:~99 $1:~99 $2:~99 $2,999 $3,999 $4,999 $5,999 $7,499 $9,999 $14,999 $19,999 over porting ties 
---- -------------------------------------~-1----

Mortgaged properties. _____ ~ ~ 22 70 132 206 163 374 233 169 132 91 45 17 7 3 1,837 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate.·--··-·---··· 3,379 l,606 22 66 125 202 161 360 221 163 129 67 44 17 1,773 

Average interest rate ...... (%) .... 5.49 5.47 5.51 5.49 5.44 5.45 5.49 5.36 5.50 5.50 

HOLDER OF FIRST MORTGAGE 

Reporting holder ___ ·-······ ~ ~ 18 69 129 196 162 363 227 164 126 87 43 17 l,755 

Building and loan association .......... 406 254 2 5 18 21 21 52 50 42 25 6 7 l 2 152 

Commercial bank. ............................... 527 306 6 21 25 30 32 61 35 31 33 18 12 3 1 219 

Savings bank.---·······-········----······- l,717 641 4 21 51 83 65 158 78 46 47 . 47 24 ll 4 l,075 

Life insurance company ........... ----···· 33 17 2 l 4 l l l 6 1 15 

Mortgage company ... ·--···-·-·····-····· 23 8 2 l l l l 15 

Home Owners' Loan Corporation. ... 140 88 5 10 9 l4 24 ll 8 52 

Individual.. .......................................... 221 109 7 ll 9 ll 2l 19 12 112 

Other .. -·-·····'·-··-·····················-·--······ 302 169 6 12 4l 18 45 32 19 113 

========== = ~ ............ ~ === = = = === = 1= = = === 
Reporting debt and value .. ~ ~ ~ 64 ll3 189 156 345 ~ 140 ~ 

___ 74 _ ___ 4_2 I~ l,654 

JUNIOR MORTGAGE 

First mortgage onlY----··············· 129 73 2 9 10 7 15 ll 6 8 5 56 
First and junior mortgage ____ 159 57 2 1 5 6 7 10 9 5 7 3 1 l 102 

With 1st mtg.; not rptg. on junior __ 2,845 l,349 lB 61 99 173 142 320 189 129 ~ 65 4l 17 6 l,496 

OUTSTANDING INDEBTEDNESS 
(F'.irst and junior mortgages) 

Under $1,000-......................... -·-····- 467 310 19 43 58 67 32 46 19 15 6 3 177 

$1,000 to $1,499--·--··-·-···-········--- 397 240 l 20 34 55 33 57 20 12 5 2 15'7 
$1,500 to $1,999-. ........... ____________ 364 219 l 17 ,42 34 64 35 9 12 4 l 165 

$2,000 to $2,499-············-······-·-·-- 445 237 4 18 40 Bl 4l 26 10 ll 3 l 208 

$2,500 to $2,999-..... •-·············-··-·-···· 301 148 7 13 62 36 2l 5 2 2 153 

$3,000 to $3,999-------··-···-----····· 404 141 4 28 40 30 19 10 6 l 263 

$4,000 to $4,999_···········--···-····-··· 291 64 5 17 22 24 10 4 207 

$5,000 to $5,999-·-···············-····-···· 173 48 l 2 16 14 ll 125 

$6,000 to $7 ,499----·····-········---······ 137 28 l 6 l4 5 109 
4 10 l 61 

$7,500 to $9,999 ............................ ___ 76 17 l 21 
$10,000 to $14,999-. ................ -------- 24 3 2 6 
$15,000 to $19,999.----·····-···-·····-·- 6 2 2 2 
$20,000 and over ....... -----···--·-- 4 2 

RELATION OF DEBT TO VALUE 
458 264 194 9,l5S 

Value of property_ .. (thousands) .... 15,084 5,931 15 '/2 181 392 401 l,110 866 712 657 608 

Average value___.(dollars) __ 4,815 4,010 l,602 2,074 2,569 3,217 4,152 5,087 6,376 5,534 

6,603 3,198 ll 46 110 228 242 651 488 361 345 304 221 97 100 5,405 
Debt on first andjr. mtgs.(thous.) .... 

60.7 56.l 60.3 58.6 55.7 50.7 52.5 59.l 
Percent of value of property __ 57.0 53.9 3,268 
Average debt._. __ (dollars)._ 2,746 2,162 972 l,205 l,549 l,866 2,312 2,576 3,347 

Debt on first mtgs __ (thousands)_ 8,409 3,154 10 46 109 224 240 643 476 359 838 301 218 97 94 5,255 

Percent of value of property._ 55.7 53.2 59.9 57.l 60.0 57.9 54.9 50.3 51.4 57.4 

Average debt.._ .•...... (dollars) .... 2,664 2,133 960 l,l85 l,541 l,864 2,278 2:561 3,281 3,177 
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Table G-3.-HOLDER OF FIRST MORTGAGE ON 1- TO 4-FAMILY PROPERTIES, BY INTEREST RATE, JUNIOR 
MORTGAGE. AND RELATION OF DEBT TO VALUE, FOR THE CITY OF FALL RIVER: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Percent not shown where less than 0.1; 
average and percent not shown where base is less than 100] 

COMMERCIAL AND SAVINGS BANKS 
OWNER-OCCUPIED MORTGAGED 

PROPERTIES, BY SUBJECT Total 
Reporting 

holder of first 
mortgage 

Building 
and loan 

association 
Commer- Savings 

Life 
insurance 
company 

Mortgage 
company 

Home 
Owners' 

Loan Cor
poration 

Individual Other 
Not re
porting 
holder Total cial bank: bank 

1- to 4-family mortgaged 
properties _____ ~l•---~s~,50~l~l....:.--~3,~3~69:_ll~--4~0~6~l--~2~,~244::::__11 ___ _:::52~7-l--~l~,~7l::_7 1~---3-3_1 ____ 2_s_

1 
____ 14_0_

1 
____ 2_2_1 1~--30_2_1 __ ___:l3.:__2 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate, _____ 
1 

Average interest rate_(percent)_ 
3,379 

5.49 
3,292 
5.49 

399 
5.51 

2,201 
5.53 

513 
5.55 

l,688 
5.52 

33 23 140 
4.50 

205 
5.62 

291 
5.54 

87 

l===========l=>=========H=========l=========ll=========l=========1========'i========1========1=======-l========i.======= 
Reportingdebtandvalue~1 ____ 3~,u_s_ ...... ___ 3~,038--n----a9_3_1 ___ 1_,~9-69_ 111 ~---41_4_1 ___ 1~,-5_55~----32_1 ____ 2_2.

1 
____ l3_3_

1 
____ 20_0_

1 
__ __;2B~9---9-5 

Percent distribution._ - 100,0 12.9 64.8 13.6 51,2 l.l 0,7 4,4 &~6 9.5 -

JUNIOR MORTGAGE 

1-to4~amilyproperties___1 ____ 3~,l.3-3_1----a~,o-a_0_0 ____ a_93_
1 
___ 1-'-,9-69~11 ____ 41_4_

1 
___ 1~,_0~55 ____ 32_

1 
____ 2_2_

1 
____ 1_as_

1 
____ 200_

1 
___ 2B_s1----9-5 

First mortgage only ______ 
1 

129 l27 52 54 7 47 l 1 7 7 5 2 
First and junior mortgage__ 159 148 23 100 21 79 - l 4 B 12 ll 
With first mortgage; not reporting 

on junior mortgag, .. ______ 2,845 2, 763 318 l,815 386 1,429 

1-family properties, _____ , 
First mortgage only _____ _ 
First and junior mortgage__ 
With first mortgage; not reporting 

on junior mortgag,~-------··-

2- to 4-family properties_ 
First mortgage only . 
First and junior mortgage __ _ 
With first mortgage; not reporting 

on junior mortgage___ __ 

RELATION OF DEBT TO VALUE 

l,479 1,442 
73 73 
57 54 

l,349 

l,654 
56 

102 

l,496 

l,315 

l,596 
54 
94 

l,448 

248 
36 
10 

W2 

145 
16 
13 

116 

806 
24 
28 

754 

l,163 
30 
72 

l,061 

229 
4 
8 

217 

185 
3 

13 

169 

577 
20 
20 

537 

978 
27 
59 

892 

1- to 4-family properties__
1 
____ s~,_l3_s_1----3~,o_se_ 111 ____ s_s3_

1 
___ 1"-, 9_6_9_

0 
____ 41_4_

1 
l, 555 

Valueofproperty ___ (dollars)_ 15,084,400 14,601,BOO l,813,500 9,1130,200 l,805,700 8,124,500 
Averagevalue__(dollars)_ 4,815 4,606 4,615 5,043 4,362 5,225 

Debt on first and junior mort-
gages (dollars)_ 

Percent of value of property __ 
Average debL-____ (dollars)_ 

Debt on first mortgages__( dollars)_ 
Percent distribution___ __ 
Percent of value of property __ 
Average debt (dollars)_ 

8,602,600 
57.0 

2,746 

8,409,100 

55.7 
2,684 

8,306,200 
56.9 

2,734 

8,131,900 
100,0 

55.7 
2,677 

970 ,400 
53.5 

2,469 

936,900 
ll.5 
51.7 

2,384 

5,719,100 
57.6 

2,905 

5,607,300 
69.0 
56.5 

2,848 

928,300 
51.4 

2,242 

917 ,100 
ll.3 
50.8 

2,215 

4,790,800 
59,0 

3,081 

4,.690,200 
57.7 
57.7 

3,016 

1-family properti,-...,_ ____ 1 ___ _::1:!:,4::7:_:9:_1 ___ .=_l!:,44:=..2 _g ___ _:::24::B::_j ___ _:8'.,'.:'.06::._fj ___ _:22:'.9~I 577 

Valueofproperty ___ (dollars)_ 5,931,llOO 5 1782,600 l,057 1800 3 1410,000 900,600 2,509,400 
Averagevalue___._(dollars)_ 4,010 4,0lO 4 1265 4,231 3,933 4,349 

Debt on first and junior mort-
gages (dollars)_ 

Percent of value of property __ 
Average debt (dollars)_ 

Debt on first mortgages__(dollars)_ 
Percent of value of property __ 
Average debt_ ___ (dollars)_ 

3,197,600 
53.9 

2,162 

3,154,000 
53.2 

2,133 

3 1110,200 
53.9 

2,157 

3 ,069,400 
53,l 

2,129 

556 ,200 1,803,200 414.,600 1,388,600 
52. 6 52. 9 46.0 55,3 

2,243 2,237 l,810 2,407 

545,600 1,783,800 413,700 l,3"0,100 
51.6 52,3 45.9 54.6 

2,200 2,213 l,807 2,375 

31 

17 

17 

l5 
1 

32 

162,600 

98,400 

98,400 
1.2 

17 

59,100 

3.2,500 

32,500 

20 

8 
l 

14 

l 

13 

22 

86,800 

47,800 

47,300 
0,6 

8 

28,300 

17,600 

17,600 

l22 

83 
5 

78 

50 
2 
4 

44 

l3S 

490,200 
3,686 

323,700 
66.0 

2,434 

320,600 
3.9 

65.4 
2,411 

BS 

254,100 

177,700 

177,700 

185 

97 
4 
5 

88 

103 
. .s 
3 

97 

272 82 

183 37 
a -

ll 3 

1.69 34 

106 58 
2 2 
l 8 

103 48 

200 289 95 

482,600 966,200 l,152,300 
4,831 3,987 

517,900 
53,6 

2,590 

502,l.OO 
6.2 

52.0 
2,511 

628,900 
54.6 

2,l.76 

619,300 
7.6 

53.7 
2,l.43 

296,400 

277,200 

97 l8S S7 

346,800 626 ,500 148, 700 
- 3,423 -

185,300 337. 700 87 ,400 
- 53,9 -
- l,845 -

182, 700 329, 500 84 •600 
- 52,6 -
- l,801 -

2-to4-familyproperties._____1 ____ l~,_654~ir---l~,5-9_6_0 ____ 1_45~ 1 ___ l~,1~6~3-H-----=18~5~J---~9~78~-----=1~5.J---~l=4~J---___:50:.;_J----=l~0~31 106 58 
Value ofproperty ___ (dollars)_ 9,153,lOO 8,819,200 755,700 6,520,200 905,100 5,615,100 103,500 58,500 236,lOO 619,400 525,800 333,900 

Averagevalue___(dollars)_ 5,534 5,526 5,212 5,606 4,692 5,741 - - - 6,014 4,960 -

Debt on first and junior mort-
gag"" (dollars)_ 

Percent of value of property __ 
Average debt (dollars)_ 

Debt on first mortgages_(dollars)_ 
Percent of value of property __ 
Average deb~ (dollars)_ 

5,405,000 
59.l 

3,268 

5,255,100 
57.4 

3,177 

5,196,000 
56,9 

3,256 

5,062,500 
57.4 

3,172 

414,200 
54.9 

2,857 

391,300 
51.8 

2,699 

3,915,900 
60.l 

3,367 

3,823,500 
58.6 

3,288 

513,700 3,402,200 65,900 30,200 
56.8 60.6 

2, 777 3 ,479 

503,400 3,320 ,100 65,900 29,700 
55.6 59,l 

2 1121 3,.395 

146,000 

142,900 

332,600 
53,7 

3,229 

319,400 
51.6 

3,l.Ol. 

291,200 
55.4 

2,747 

289,800 
55.1 

2,734 

209,000 

192,600 

Table G-4.-HOLDER OF FIRST MORTGAGE ON I-FAMILY PROPERTIES, BY RACE OF OCCUPANTS AND YEAR 
BUILT, FOR THE CITY OF FALL RIVER: 1940 

Reporting 
Building COMMERCIAL & SAVINGS BANKS Life 

Home 
Notre-OWNER-OCCUPIED MORTGAGED Total holder of 

and loan insurance 
Mortgage Owners' Individual Other porting PROPERTIES, BY SUBJECT first association Total Commer- Savings company Loan Cor- holder mortgage cial bank bank company po ration 

------------
1-family mortgaged properti- 11664 l,614 254 949 ~ ~ 17 8 88 109 189 50 

RACE OF OCCUPANTS 

Whit .. l,655 l,605 252 946 306 640 17 8 87 108 187 50 
Negro 8 8 2 3 2 l - - 1 l l -
Other nonwhite.__. l l - - - - - - - - 1 -

YEAR BUILT 

Reporting year built- l,386 l,353 225 784 ~ 535 12 8 7l 85 168 33 

1930to 1940 108 106 20 48 25 23 l ]. l.l 5 20 2 
1920 to 1929 507 490 86 280 116 164 3 6 25 33 57 17 
1910 to 1919 ___ 275 268 43 172 47 125 5 l 13 9 25 7 
1900to1909 195 192 24 117 25 92 - - 13 20 l.B 3 
1880 to 1899 210 206 39 ).20 32 88 3 - 6 13 25 4 
1879 or earlier ______ 91 91 13 47 4 43 - - 3 5 23 -
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TableG-5.-HOLDER OF FIRST MORTGAGE ON 1-FAMILYPROPERTIES, BY OUTSTANDING DEBT, INTEREST 

RATE, AND TYPE OF PAYMENTS, FOR THE CITY OF FALL RIVER: 1940 
[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average not shown where base is less 

than 100] 

OWNER-OCCUPIED MORTGAGED 
PROPERTIES, BY SUBJECT 

1-family mortgaged properties _____________ _ 

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Total 

1,654 

1,481 Reporting indebtedness ________________ 1·--~= 
Under $500 _______________________________ :._ ______ _ 

$500 to $999---------------------------$1,000 to $1,499 __________________ _ 
$1,500 to $1,999 ______________________ _ 
$2,000 to $2',499 ______________________ _ 

$2,500 to $2,999----------------------------
$3,000 to $3,999------------------------·· 

$4,000 to $4,999-···--·-------------
$5,000 to $5,999------------------------------$6,000 to $7,499 ____________________________________ _ 

$7,500 to $9,999-------------------------
$10,000 to $14,999-------------·-----
$15,000 to $19,999 .... ---------------·---------
$20,000 and over_···--·--------------·----------------

84 
234 
242 
221 
237 
145 
138 

83 
48 
26 
16 

3 
2 
2 

Reporting 
holder 
of first 

mortgage 

1,614 

~ 
82 

226 
236 
217 
231 
144 
187 

79 
46 
23 
16 

3 
2 
2 

1=================11 

1 606 
lO 
l5 

lll 

139 
6 

l,012 
4 

297 

4 

5.47 

TYPE AND FREQUENCY OF PAYMENTS 
ON FIRST MORTGAGE 

1 025 Principal payments required~---·---1 __ __::.z-=.;=.i 

Real estate taxes included in paymen.+-..__ ___ I 
MonthlY----·-----------------Quarterly ________________________ _ 
Seniiannual_. __________________ _ 
Annual_ _______________________________ _ 

Other-----------------------------·-------Nol: reporting frequency of payment.__ _____ _ 

Real estate taxes not included in payment___ __ 
MonthlY-------------------------------

. QuarterlY:-----------------------------SemiannuaL. ____________________________ _ 
Annual___ ____________________ _ 

Other ------------------Not reporting frequency of paymen.+-.___ ___ _ 

Not reporting tax payment requirements__ __ 
MonthlY--·-----------·-·-------·--
Quarterly_____ - -Seniiannual_ ______________ _ 
Annual_ _______________ _ 

Other-------------------~ 
Not reporting frequency of paymenL _____ _ 

99 
92 
l 
4 

1 
l 

897 
659 
16 

200 
7 
5 

10 

29 
22 
2 
4 

1.574 
10 
14 

lll 

137 
6 

992 
4 

289 

4 

5.47 

--1...QQL 
98 
91 
l 
4 

l 
1 

881 
649 
15 

197 
7 
5 
8 

27 
20 

2 
4 

l. 

Building 
and loan 
associa-

ti on 

254 

~ 
10 
37 
37 
85 
38 
82 
32 

14 
4 
4 
4 

1 

= 

251 

18 

184 

87 

1 

5.48 

-
___fil. 

28 
27 

l 

174 
157 

2 
l.l 

l. 
l 
2 

l.4 
13 

l 

511 494 26 No principal payments required....------i---~=i----11---
Monthly:________ - 180 l.25 :M 

26 26 
328 818 ll 

14 15 

Quarterly ________________ _ 
SemiannuaL__ __________________ I 
Ann,11,.a,..1 ____________________ _ 

5 5 l. 
6 7 

Other-----------·-----1 
Not·reporting frequency of p~ent..___ _____ _ 

96 84 Not reporting principal payment requirements-1, ___ ....;;..;;.i---- ' 7 

51 51 6 
1 l. 

28 27 
1 1 
2 2 

18 2 l 

Monthly: ____________________ _ 

QuarterlY:-----·------------------1 Semiannuat__ ______________ ·------1 
Ann"n.a...,1.__ ____ , ___ , __ ., _______ 1 Other ____________________ _ 

Not reporting frequency of payment..___ ____ _ 

No regular payments requir·Nl"'· 2-------1 82 30 

COMMERCIAL IS SAVINGS BANKS Life Home 
lndivid- Not re-

insurance 
Mortgage Owners' Other porting Commer- Savings company LoanCor- ua1 

Total cial bank bank company po ration holder 

---- -------,_ 
949 308 641 17 a 88 109 189 50 

~ 229 579 17 8 83 97 183 37 

52 18 34 2 1 2 10 : 2 
117 89 78 2 11 22 3' a 
142 48 94 2 l. 12 9 33 6 
119 80 89 3 2 13 l5 30 4, 
l.26 86 90 4 2 15 l.4 32 6 

69 22 47 1 8 8 26 l. 
72 17 55 l 16 6 l.O l 

47 12 85 l. 8 6 4, 
31 6 25 l 2 2 2 
16 16 l l. 3 
11 l 10 l 

3 3 
l 1 
2 2 

=====-= 

929 297 682 , ___ 1_7 ____ e ___ ea_ ___ 9_9 [~ 
_ __ 32 _ 

1 5 1 l 
4 3 2 ~ l 

10 l 88 3 

,83 85 48 1 2 16 l~ 2 
4 2 2 1 l 

6!58 190 468 6 30 109 20 
8 1 2 l 

153 60 98 45 4l a 
2 l 

2 

8 1 2 l. 

5.52 5.58 5.51 5.57 

-=-===== 

--2:Q.L ___ 2_2_6 ~ ---2 ____ 6 ___ 7_0 ___ 5_2 I~ ___ 1_9 

36 20 16 1 l.8 5 10 l. 
31 19 12 l.8 5 10 l. 
l l 
3 l 2 l 

l 

464 202 262 4 6 52 46 135 16 

287 181 106 3 6 50 2l. 125 10 

7 2 5 4 2 l. 
l 17 7 3 160 14 146 l 

4 l 3 2 
2 l 1 

2 4 l l 5 

4 5 l 3 2 9 
l. 3 2 

8 2 1 
2 l l 
3 3 

l l 

365 66 299 ,__2:! 2 11 ___ 45_ 84 ___ 1_7 
1-

77 32 45 l. ll 8 14 5 
21 3 18 3 2 

252 30 222 10 l 28 16 10 
8 8 l 5 l. 

l 8 l 2 
4 4 l l 

___ 58_ ____ 9 49 1 - 7 4 7 12 --- '-S ---
31 7 

---24- 7 l 
l. 1 

J 1 25 l 24- 1 
1 
i l l 
1 ll 

17 10 2 
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TableG-·6.-0UTSTANDING DEBT AND INTEREST RATE ON FIRST MORTGAGES ON 1-FAMILY PROPERTIES, 
BY TYPE OF REQUIRED PAYMENTS, FOR THE CITY OF FALL RIVER: 1940 

· [Average not shown where base is l~s than 100] 

FIRST MORTGAGE PAYMENTS FIRST MORTGAGE PAYMENTS 
INCLUDE- Other INCLUDE- Other 

OWNER· OCCUPIED type of OWNER-OCCUPIED type of 
MORTGAGED PROPERTIES, Total Principal Principal first MORTGAGED PROPERTIES, Total Principal Principal first 

BY SUBJECT and real but not No mortgage BY SUBJECT and real but not No mortgage 
estate real' principal payments estate real principal payments 

tax estate tax tax estate tax 
-------

OUTSTANDING INDEBTEDNESS 
INTEREST RATE ON FIRST 

ON FIRST MORTGAGE 
MORTGAGE 

Reporting interest rate ______ l,606 97 879 498 132 
Reporting debt..·-·-·-----·· l,481 90 809 460 122 

Under 4.03-·---·-···----·--· 10 5 
Under $500--········--········-······- 84 3 46 26 9 4.0o/o-------··-·····--·--·-·--··-- 15 8 l 
$500 to $999---·-·-··-···----·-······ 234 7 121 65 2l 4.13 to 4.43----------·-· 
$1,000 to $1,499_:_ _____________ ···-· 242 8 144 69 21 4.5o/o-----------·--·· lll 20 66 17 8 
$1,500 to $1,999 ____________ ·-·-·········· 221 15 135 60 ll 4.63 to 4.93 ____________ 

$2,000 to $2,499-..... ----------· 237 15 125 75 22 5.0o/o----·-------------- i39 10 7l 49 
5.13 to 5.43------------·-· 6 4 2 $2,500 to $2,999 _________________ 145 12 96 so 7 5.5o/o--------·------·-···--· l,012 86 577 310 89 $3,000 to $3,999. ______________________ 138 13 64 54 7 5.63 to 5.93-------·--·--·-··-····-- 4 l 3 

$4,000 to $4,999~---··-·-··········-···-· 83 7 42 28 6 
6.03-·-·······-···-----·-·-······--····-· 297 29 

$5,000 to $5,999·--···-·-·-···---- 48 5 19 lS 6 140 104' 24 

$6,000 to $7 ,499---·············-······· 26 2 7 10 7 6.13 to 6.43---------------
6.53---------------- 4 4 

$7,500 to $9,999 __ .... ~----···---·--· 16 l 6 4 6.63 to 6.9o/o------;·---·-

$10,000 to $14,999.--··············-··-·-· 3 l l l 7.03--·--·--···--··---····- l l 
$15,000 to $19,999._ ___________________ 2 l l 7.13 to 7.43-----·-···-···-

$20,000 and over---········-······------· 2 2 7.53---··· 7.63 to 7.93 ______ 

8.03 and OVCI'.------·······-· 3 

Average interest rate ... (percent) __ 5.47 5.4-5 5.51 5.50 

Table G-·7.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY PROPERTIES, IN RELATION TO DEBT, VALUE, 
AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE CITY OF FALL RIVER: 1940 

[Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Percent not shown where less than 0.1; average and 
percent not shown where base is less than 100) 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and ren" _ 
Total first mortgage outstanding debt............. __ (dollars) __ 
Total annual mortgage payment.___ ___ (dollars)_ 

Average first mortgage outstanding debt__ .... ( dollars) .... 
Average value of property _______________ (dollars)_ 
AvP.rage annual estimated rental value___ ___ (dollars)._. 
Average annual mortgage payment:.. ______ (dollars) __ _ 

Percent which annual mortgage payment represents of-
First mortgage debt.____ __________ _ 
Value of property . 
Estimated annual rental value___:____ _______ _ 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and ren• ----
Average first mortgage outstanding debt.____(dollars) __ 
Average value of property ___________ (dollars)_ 
Average annual estimated rental value___ ____ (dollars)_ 
Average annwi.I mortgage payment- ___ (dollars)_ 

Percent which annual mortgage payment represents of-
First mortgage debt.____ _________________ _ 
Value of property: _______________ _ 
Estimated annual rental value ___________ _ 

Monthly mortgage payment-
Under $10-·-·-··--------------
$10 to $14---·······-·-------------$15 to $19 ____ , ___________________ _ 

$20 to $24---·---·--------------$25 to $29 ____________________ _ 

$30 to $39------·----------------
$40 to $49------···----------·------$50 to $59 _____________________ _ 
$60 to $74 __________________ _ 
$75 to $99 ___________ , ____________ _ 
$100 and over __________________ _ 

Average monthly mortgage payment___ ____ ( dollars)_ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and ren•--------1 

Average first mortgage outstanding debt.__( dollars)_ 
Average value of property__ .. (dollars)_ 
Average annual estimated rental value__ ___ (dollars)_ 
Average annual mortgage payment.__ ____ (dollars)_ 

Percent which annual mortgage pa;yment represents of-
First mortgage debt__,____ . __ 
Value of property ·-·-· 
Estimated annual rental value. _______ _ 

1-family 
mortgaged 
properties 

l,04l 

2,165,600 
224,651 

2,100 
8,925 

420 
216 

10.3 
5,5 

51.4 

599 

2,002 
3,782 

407 
263 

13.2 
7.0 

64.7 

138 
106 

94 
79 
46 
65 
36 
15 

9 
6 
5 

21.95 

442 

2,232 
-4.,120 

437 
151 

6.8 
8.7 

34.6 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

632 

l,338,200 
172,178 

2,117 
4,015 

428 
272 

12.9 
6.8 

63.6 

504 

2,048 
3,880 

413 
287 

14.0 
'1.4 

69.6 

86 
67 
64 
73 
44 
61 
35 
i4-

9 
6 
5 

23.94-

126 

2,391 
4,545 

490 
214-

6.9 
4.7 

43.7 

Real estate tax 
included 

69 

204,900 
31,968 

66 

4 
8 
7 
4 
5 

12 
l3 

4 
4 
3 
2 

Real estate tax 
not included 

557 

l,118,700 
138,468 

2,008 
3,952 

423 
249 

12.4. 
6.3 

56.7 

434. 

l,916 
3,787 

405 
260 

lll.6 
6.9 

64.3 

82 
79 
77 
66 
89 
49 
22 
10 

4 
3 
3 

2l.7l 

123 

2,336 
4,585 

488 
207 

0.a 
4.6 

42.4 

Not reporting 
tax payment 
requirement 

14,60-0 
l,742 

-· 

4 

l 

2 

No principal 
payment 

required on 
first mortgage 

409 

847,400 
52,473 

2,072 
3,787 

406 
l2S 

6.2 
3.4 

U.6 

515 

52 
19 
10 

6 
2 
4 
l 
l 

314-

2,168 
S,94-6 

415 
126 

5,8 
8 .• 2 

so.s 
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Table H-1.-0CCUPANCY, TENURE, AND MORTGAGE STATUS OF URBAN AND RURAL-NONFARM DWELLING 

UNITS, BY COLOR OF OCCUPANTS, TYPE OF STRUCTURE, AND MONTHLY RENT, FOR THE FALL RIVER
NEW BEDFORD METROPOLITAN DISTRICT: 1940 

[Percent not shown where less than 0.1; median and percent not shown where base is less than 100) 

DWELLING UNITS, BY SUBJECT 

Urban and 
rural

nonfarm 
dwelling 

units 

Total 
occupied 

OCCUPIED UNITS 

Owner occupied 

Number Percent 

Dwelling units: 1940 ______________________ 
1 
__ ...;.7_4,'-'-1_9_1_

11 
___ 71_.,_2_38._

11 
__ 20~,3"""58"""' 28.6 

Urban------------------------- 69,076 67,115 17,864 26.6 
Rural-nonfann__________________________________ 5,115 4,123 2,494 60.5 

COLOR OF OCCUPANTS 

White-----------··--·-········ 
Nonwhite--··---------·-·····--···-··-·····----· 

TYPE OF STRUCTURE 

69,799 
l,439 

20,085 28.8 
273 19.0 

1-family ____ ,_____________________ 21,797 19,842 13,123 66.l 

Other---·-----------------····- 52,394 51,396 71 235 14.l 

Tenant 
occupied 

VACANT UNITS 

For sale 
or rent 

Not for 
sale or 
rent 

MORTGAGE STATUS OF OWNER-OCCUPIED UNITS 

Nonfann units 
reporting 

mortgage status 

Mortgaged 

Number Percent 

Free of 
mortgage 

50,aao~ ___ 9o_s_1-___ lS~,~7-66_ 11 ___ 1~0~.--60....:>e~--5~5~·~51 __ __;0~,~l58~ 

49,251 l,663 298 16,366 9,524 58.2 6,842 
l,629 387 605 2,400 1,084 45.2 l,316 

49,714 
l,166 

6,719 
44,161 

l,120 
930 

835 
68 

18,511 
255 

12,033 
6,733 

10,451 
157 

6,329 
4,279 

56.5 
61.6 

52.6 
63.6 

8,060 
98 

5,704 
2,454 

I-FAMILY STRUCTURES BY CONTRACT l=====l'l=====ll====l'===l=====I 
OR ESTIMATED MONTHLY RENT 

Units reporting rent. .... ·-·-···---·-·-····------···i--.;;:;.20.;;.;1<..;:8"'5;;..2_ 11 __ -'l~9'"',""os"'9;.... 11 _--=l2=-=,4:;.:;;6.=.l 1 65.4 6,578 ____b.Q&,, ___ 7--9_21 ____ 1_1..._,9_20_11----'-'6,,_2_79_, __ .;;;..52....:•-7, __ _;;5..._,6_41...;;; 

Under $5----·········-·····--··-··--------·-···-···-------·· 214 187 123 65.8 
$5 to $9--·-···----·-·---------···---··-·········--···- 905 780 402 51.5 
$10 to $14------·-·····--······------·-----------·-·-······-----·- 2,403 2,160 982 45.5 
$15 to $19---····--·--·-·-···--·------·--------·····---···--·----· 2, 745 2,417 l,313 54.3 

~~~ ~~ :~:=:::=::::::::::::::::=::::::=:::::::::::::::::::::::::: ~:!: ~:~~~ i:~! ::~ 
$30 to $39----················--·---·---------···------····-···-- 3,472 3,315 2,460 74,2 

rs~ i~ rs~=.::=:::::::::::::::::::=::===:::::::::::::::::::: i:~~~ l,m l,~E E:~ 
~60 to 74-----·-················-······-···-··-········--- 439 383 357 93.2 

$ig0t~J~;~~-:::::=:=:::::::::::::::=::::=:::::::~::::::::=:: 424 348 331 95.1 

Median monthly renL ..... ·-····-·····-··(dollars).__ 24.42 24.69 28.28 

64 14 l3 109 26 23.9 83 
378 56 69 371 122 32. 9 249 

l,178 153 90 930 434 46.7 496 
l,104 208 120 l,245 633 50.8 612 
l,619 209 l.25 2,193 1,233 56.2 960 

752 92 80 l,449 873 60.2 576 
8515 107 50 2,364 1,372 58.0 992 
366 69 46 l,38J! 739 55.4 594 
143 50 54 753 884 51.0 369 

76 33 43 532 235 44.2 297 
26 15 41 334 137 41.0 197 
17 15 61 307 91 29.6 ~16 

21.24 21.40 23.66 28,84 28.46 28.15 

Table H-2.-1- TO 4-FAMILY NONFARM PROPERTIES, AND VALUE OF 1-FAMILY NONFARM PROPERTIES, BY 
INTEREST RATE, HOLDER OF FIRST MORTGAGE, JUNIOR MORTGAGE, AND OUTSTANDING DEBT, FOR 
THE !tALL RIVER-NEW BEDFORD METROPOLITAN DISTRICT: 1940 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 100] 

Total 
OWNER-OCCUPIED MORTGAGED 1- to 4· 

PROPERTIES, BY SUBJECT family 
properties 

------------!·---- ---- --- ------------------------------___ , ____ , ___ _,_ __ 
Mortgaged properties. _____ ~ ~ ~ ~~ ~ ~~--89"'"'5'"1 __ 5""9_,3_1-_4l~01---240-1 ___ l_0_9

1 
___ 2_7

1 
__ l_9_

1 
___ 23 __ 4~,l-0~5 

INTEREST RATE ON FIRST 
MORTGAGE 

6, 241 158 362 564 808 
5,57' 5.59 5.66 5.61 5.57 

Reporting interest rate_______ 10, 233 
Average interest rate_(%)._ 5 • 57 

702 l,441 855 569 391 
5.55 5.57 5.57 5.52 5.51 

HOLDER OF FIRST MORTGAGE 

230 
5.56 

102 
5.51 

26 19 14 3,992 
- 5.57 

Reporting holder ____ ~ ~ ~ _J!Y!.~ ___fil:!,__1Q! l,448 ~~~ __ ....:2==28~1 __ _;1;;;04;.;.1----"26"'-1---=19.1 __ ..::.l.7~-=3'-'-"'95=2 

Building-and loan association_______ 815 591 ll 2S 61 64 67 125 97 62 44 16 9 l 5 l 224 
Commercial bank._______ l,404 960 17 58 80 113 90 217 129 84 97 41 23 4 3 4 444 
Savings bank 4, 909 2, 537 21 92 210 305 303 637 363 248 160 108 57 17 9 7 2,372 
Life insurance company________ 50 29 2 3 l 5 3 2 3 6 3 ~ l : : : :~ 
Mortgage company .. ·--·-·········-···-- 137 103 2 12 ll 24 10 20 12 4 8 

8 4 1 1 
l.

70 Home Owners' Loan Corporation.._ 558 388 13 22 3l 63 47 108 45 27 l8 -
Individual__ ···-- l,646 l,149 82 129 132 168 132 215 132 79 43 30 7 2 - 3 497 
Othe•-------------·--· 700 530 6 27 45 77 52 124 84 62 26 20 3 l 1 2 190 

=========== ========= ======= ======= ~ ====== ========= ======= ======== ======1====1===='1=== ==l====t--= 
Reporting debtand value .. ~ ~ ~ ~~ ~ ~ l,382 --=eo;..;;o_, _ ___:5°"2=-1.1_--"s"'40""1 __ --'20.;.;..;;8_, __ -=10;..;;o_, ___ 2..;.5_1 __ ..;;;;l...;...91 ___ --1-_3""',.'""80=8 

JUNIOR MORTGAGE 
First mortgage only ___________ _ 
First and junior mortgage__ __ 
With lstmtg.;notrptg. onjunior __ 

OUTSTANDING INDEBTEDNESS 
(First and junior mortgages) 

Under $1,000 __________________ ..... . 
$1,000 to $1,499 _______________ ,_ 
$1,500 to $1,999-------·-··-·--
$2,000 to $2,499----····--···-
$2,500 to $2,999 ______ _ 
$3,000 to $3,999 . 
$4,000 to $4,999 _________ _ 
$5,000 to $5,999 _________ _ 

$6,000 to $7,499--·····-·--··--··-·-$7,500 to $9,999 _____________ _ 
$10,000 to $14,999 ____ _ 
$15,000 to $19,999 ____ _ 
$20,000 and over ________ _ 

RELATION OF DEBT TO VALUE 

Value of property __ (thousands)_ 
Average value __ (dollars)_ 

Debt on first & jr. mtgs_(thous.)_ 
Percent of value of property_ 
Average dcbt__(dollars)_ 

Debt on first mtgs ____ (thousands)._ 
Percent of value of property. __ 
Average debt. ........... (dollars) __ _ 

534234 0 - 43 - 41 

264 
630 

8,776 

l,918 
l,411 
l,344 
l,433 

919 
l,264 

638 
326 
234 
129 

39 
8 
7 

39,262 
4,060 

22,221 
56.6 

2,298 

21,512 
54.8 

2,225 

130 
328 

5,404 

l,450 
l,007 

922 
879 
538 
582 
251 
109 

66 
42 
ll 

2 
3 

20,852 
3,557 

ll,254 
54.0 

l.,920 

10,942 
52.5 

l,867 

l 
5 

146 

141 
ll 

7 
ll 

332 

263 
73 
14 

l.02 392 
671 l,119 

65 242 
63.6 61.6 

427 690 

64 238 
62.4 60.8 
418 681 

15 
20 

496 

265 
163 

88 
15 

·852 
l,604 

510 
59.8 

960 

502 
59.0 

946 

l3 
34 

714 

271 
213 
164 

88 
25 

l,572 
2,066 

913 
58.l 

1,200 

892 
56.8 

l,172 

15 
40 

618 

150 
155 
156 
140 

56 
16 

l,729 
2,569 

l,012 
58.6 

l,504 

990 
57.3 

l,471 

34 
77 

l,271 

214 
244 
288 
295 
193 
l2S 

20 

4,433 
S,007 

2,514 
56.7 

l,819 

2,460 
55.5 

l,780 

20 
55 

725 

76 
76 

114 
175 
141 
166 

48 
4 

3,327 
4,158 

l,826 
54.9 

2,283 

l,770 
58.2 

2,212 

9 
35 

477 

42 
45 
55 
88 
66 

139 
65 
20 
l 

2,652 
5,091 

l,372 
51.7 

2,638 

l,337 
50.4 

2,566 

ll 
27 

302 

17 
17 
29 
46 
42 
72 
64 
34 
16 

3 

2,150 
6,325 

l,092 
50.8 

3,211 

l,051 
48.9 

3,092 

5 
l.4 

189 

9 
8 
ll 
25 
12 
4l 
37 
23 
29 
13 

l,690 
8,126 

815 
48.2 

3,919 

784 
46.4 

3, 769 

7 
93 

2 
2 
2 
6 
3 

13 
l3 
2l 
15 
19 

4 

l,074 
10, 7_36 

542 
50.5 

5,422 

516 
48,l 

5,164 

l 
24 

l 
l 

4 
3 
6 
3 
4 
3 

887 

150 

l.45 

2 
17 

3 
l 
l 
2 
3 
4 
2 
3 

494 

202 

194 

134 
'302 

3,872 

468 
404 
422 
554 
381 
682 
387 
217 
168 

87 
28 

6 
4 

- 18,410 
- 4,834 

- 10, 967 
- 59.6 
- 2,880 

- l0,569 
- 57.4 
- 2,775 
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TableH-3.-HOLDER OF FIRST MORTGAGE ON 1- TO 4-FAMILY NONFARM PROPERTI~, BY INTEREST RATE, 
JUNIOR MORTGAGE, AND RELATION OF DEBT TO VALUE, FOR THE FALL RIVER-NEW BEDFORD 
METROPOLITAN DISTRICT-: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate, Percent not shown where less than O.l; 
average and percent not shown where base is less than 100] 

Reporting aunding COMMERCIAL AND SAVINGS BANKS Life Home Notre-OWNER-OCCUPIED MORTGAGED Mortgage Owners' 
PROPERTIES, BY SUBJECT Total holder of first and loan Commer- Savings insurance company Loan Cor- Individual Other porting 

mortgage association Total cial bank bank company 
poration holder 

1- to 4-family mortgaged 
properties 10,608 10,239 815 6,313 l,404 4,909 50 137 558 l,646 720 369 

INTER.EST RATE ON FIRST 
MORTGAGE 

Reporting interest rate l0,288 10,0ll 801 6,195 :\.,365 4,830 50 138 558 l,577 697 222 
Average interest rate__(percent)_ 5.57 5.56 5.56 5,60 5,62 5,59 - 5,73 4,50 5.77 5.59 5,58 

=-
Reporting debt and value_ 9,670 9,415 746 5,745 l,205 4,540 48 127 523 l,547 679 255 

Percent distribution__ - 100.0 7.'9 61.0 12.8 48.2 0.5 l.3 5.6 16.4 7.2 -
JUNIOR MORTGAGE 

1- to 4-family properties_ 9,670 9,415 746 5,745 l,205 4,540 48 127 523 l,547 679 255 

First mortgage only 264 261 57 139 18 121 3 l 17 30 14 8 
First and junior mortgage...__ 630 569 36 384 86 298 2 5 16 90 36 61 
With first mortgage; not reporting 

on junior mortgage___ __ 8,776 8,585 658 5,222 l,101 4,121 48 l2l 490 l,427 629 l9l. 

1-family properties 5,862 5,735 537 3,140 817 2,323 28 95 359 l,075 501 l27 
First mortgage only ______ 130 129 39 63 12 51 - 1 7 lS 6 l. 
First and junior mortgage...__ 328 295 14 182 52 130 - 1 9 59 30 33 
With first mortgage; not reporting 

on junior mortgag"' 5,404 5,311 484 2,895 753 2,142 28 98 843 l.,003 465 98 

2- to 4-family properties__ 3,808 3,680 209 2,605 388 2,217 20 32 164 472 178 128 
First mortgage only 134 132 18 76 6 70 3 - 10 17 8 2 
First and junior mortgage___ 302 274 22 202 34 168 2 4 'l 31 6 as 
With first mortgage; not reporting 

on junior mortgag- 3,372 3,274 169 2,327 848 l,979 15 28 147 424 164 98 

RELATION OF DEBT TO VALUE 

1- to 4-family properties__ 9,670 9,415 746 5,745 l,205 4,540 48 127 523 l,547 679 255 

Value of property ___ ( dollars)_ 39,261,500 38,122,800 3,058,000 24,765,300 4,883,400 19,881,900 242,900 414,300 l,848,900 5,195,300 2,598,100 l,lSS,700 
Average value___(dollars)_ 4,060 4,049 4,099 4,311 4,053 4,379 - 3,262 3,535 3,358 3,826 4,465 

Debt on first and junior mort-
gages (dollars)_ 22,221,100 21,522,600 l,599,000 13,980,400 2,536,800 ll,443,600 138,500 234,100 1,203,700 2,926,300 1,440,600 698,500 

Percent of value of property: __ 56.6 56.5 52.3 56,5 51.9 57.6 - 56.5 65.l 56.3 55.4 61.S 
Average deb+- (dollars)_ 2,298 2,286 2,143 2,433 2,105 2,521 - l,843 2,302 l,892 2,122 2,739 

Debt on first mortgages__(dollars)_ 21,511,500 20,879,000 l,549,800 13,538,800 2,469,500 ll,063,800 133,900 230,700 l,189,900 2,838,800 1,403,100 632,500 
Percent distribution - 100.0 7.4 64.8 ll.8 53.0 0.6 l.l 5.7 13.6 6.7 -
Percent of value of property __ 54.8 54,8 50.7 54.6 50.6 55.6 - 55.7 64.4 54.6 54.0 55.5 
Average deb+- (dollars)_ 2,225 2,218 2,077 2,856 2,049 2,437 - l,817 2,275 l,835 2,066 2,4.80 

1-family properties 5,862 5,735 . 537 3,140 817 2,328 28 95 359 l,075 501 127 
Value of property ___ ( dollars)_ 20,851,800 20,386,500 2,053,400 ll,923,200 3,064,400 8,858,800 98,900 286,300 l,159,900 3,094,400 l,770,400 465,SOQ 

Average value___( dollars)_ 3,557 3,555 3,824 3,797 3,751 3,814 - - 3,231 2,879 3,534 3,664 

Debt on first and junior mort-
gages (dollars)_ ll,254,400 l0,964,000 1,028,800 6,325,700 l,487,400 4,838,SOO 48,500 158,400 742,600 l,698,100 961,900 290,400 

Percent of vSlue of property __ 54.0 53.8 50.l 58.l 48.5 54.6 - - 64.0 54,9 54,3 62.4 
Average deb'" (dollars)_ l,920 l,9l2 1,916 2,015 l,821 2,088 - - 2,069 l,580 l.,920 2,287 

Debt on first mortgages__(dollars)_ 10,942,400 l0,679,400 1,016,000 6,138,700 l,446,800 4,691, 900 46,500 157,500 732,900 l,652,500 933,300 263,000 
Percentofvalueofproperty __ 52.5 52.4 49.5 51.5 47.2 53.0 - - 63.2 53.4 52.7 56.5 
Average debt_ ___ (dollars)_ l,867 l,862 l,892 l,955 l,771 2,020 - - 2,042 l,537 l,863 2,07]. 

2- to 4-family properties __ 8,808 3,680 209 2,605 388 2,217 20 32 164 472 178 128 
Value of property ___ ( dollars)_ 18,409,700 17,786,300 l,004,600 12,842,100 l,819,000 ll,023,100 144,000 128,000 689,000 2,l.00,900 827,700 673,400 

Average value.__(dollars)_ 4,834 4,820 4,807 4,930 4,688 4,972 - - 4,20]. 4,451 4,650 5,261 

Debt on first and junior mort-
g&g'"' (dollars)_ 10,966,700 10,558,600 570,200 7,654,700 l,049,400 6,605,300 90,000 75,700 461,100 l,228,200 478,700 408,100 

Percent of V<Uue of property: __ 59.6 59.5 56.8 59.6 57.7 59,9 - - 66.9 58.5 57.8 60.6 
Average debt (dollars)_ 2,880 2,869 2,728 2,938 2,705 2,979 - - 2,812 2,602 2,689 3,188 

Debt on first mortgages_(dollars)_ l0,569,100 10,199,600 533,300 7,394,600 l,022,700 6,371,900 85,400 73,200 457,000 l,186,300 469,800 369,500 
Percent of value of property __ 57.4 57.5 53.l 57.6 56,2 57.8 - - 66.3 56.5 56.8 54.9 
Average deb+- (dollars)_ 2,775 2,772. 2,552 2,839 2,636 2,874 - - 2,787 2,513 2,639 2,887 

Table H-4.-HOLDER OF FIRST MORTGAGE ON I-FAMILY NONFARM PROPERTIES, BY RACE OF OCCUPANTS 
AND YEAR BUILT, FOR THE FALL RIVER-NEW BEDFORD METROPOLITAN DISTRICT: 1940 

Reporting Building COMMERCIAL & SAVINGS BANKS Life Home Notre-OWNER-OCCUPIED MORTGAGED Total holder of Mortgage - Owners' 
PROPERTIES, BY SUBJECT and loan insurance Individual Other porting first association Total Commer- Savings company Loan Cor- holder mortgage cial bank bank company poration 

------------------------1----
- !-family mortgaged properti- 6,503 6.,287 591 3 ,497 960 2,537 29 103 388 l,149 580 216 

RACE OF OCCUPANTS 

White___ 6,397 6,186 583 3,456 949 2,507 29 lOl 378 1,120 519 2ll 
Negro 104 99 8 40 ll 29 - 2 l.O 29 lO 5 
Other nonwhit,. 2 2 - l - l - - - - l. -

YEAR BUILT 

Reporting year buil+ 5,515 5,361 502 2,956 821 2,135 20 100 334 995 454 154 

1930to1940 529 515 61 188 76 112 3 24 '1~ 128 67 14 
1920to1929 2,l.03 2,037 205 l,157 325 832 6 27 354- 153 66 
1910 to 1919 1,150 l,130 as 668 184 484 6 18 69 204 77 20 
1900to1909 672 650 48 408 91 312 l 10 34 116 sa 22 
1880 to 1899 586 569 61 328 87 236 3 ll l4 95 61 17 
1879 or earlier 475 460 39 217 58 159 l lO 38 97 58 l.5 
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Table H-5.-.-::-~0LDER OF FI~&T_.M_OR',l'GAGE ON 1-FAMILY NONFARM :P~OPERTWS" J3Y QUTST.ANDING DEBT, 

INTEREST RATE AND TYPE OF PAYMl£NTS. FOR THE FALL RIVER-NEW BEDFORD METROPOLlTm 
DISTRICT: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average not ahown where base is lea8 
. than 100) 

OWNER-OCCUPIED MORTGAGED 
PROPERTIES, BY SUBJECT 

1-family mortgaged properties _____ _ 

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Total 

6,503 

Reporting 
holder 
of first 

mortgage 

6,287 591 3,497 960 2,537 29 103 888 

Individ
ual Other 

530 

Not re
porting 
holder 

216 

Reportingindebtedn~esa--------~-·l---5~·~8~77~--~5,~7~50=- ___ 538 __ 
1 
__ s_,1_5_2_

8 
____ 0_10~--2~,_su_1 ___ 20-1 ____ 9_5

1 
___ s_5_91--_1~1 0_7_61~ __ 50_2+-__ 12_7 

Under $SQQ _______ ~----------- 539 528. 41 220 76 154 5 9 28 189 81 ll 
$50Q to $999----------------- 950 925 92 488 13li 8PS 8 19 34 20S 66 25 
$1,000 to $1,499------------------1 1,03l 1,014 85 569 164 .05 8 17 57 204 79 17 
$1,500 to $1,999----------·-----1 936 918 95 500 117 388 5 19 66 141 92 18 
$2,000 to $2,499 882 861 75 509 188 871 5 11 62 118 81 21 
$2,500 to $2,999-------------- 529 523 50 286 63 223 8 7 42 77 58 6 
$3,000 to $3,999------------------- 562 553 63 818 . 75 288 2 7 49 75 « 9 

$4,000 to $4,999-..-------------·------· 239 229 22 121 27 ~ 2 4 17 43 20 10 
$5,ooo to $5,999---··--··----··------- 103 100 4 64 12 52 2 8 15 1 8 
$6,000 to $7,499---·----·-·--·----·-·-- 61 56 5 42 6 36 1 7 l 5 
$7,5QO to $9,999-----------· --------· 32 30 4 20 4 16 4 2 2 
$1Q,OOO to $14,999-,--------------- 8 8 ·1 7 l 6 
$15,000 to $19,999-.. ... _________________ 2 2 l l l 

$2Q,OOO and over.-----·-···-------···-----.... -·---- 3 3 2 2 1 
F----====+=-==--===11===--=--------=D=======-=l=-""""-==l=..,..--==l-....,..-=-l-==--====1=-=======I========+===----

INTEREST• RATE ON FIRST MORTGAGE 

Reporting interest rate.. _________________ 1 ___ 6"'",_24_1-i-_6_.,_13_3_
11 
____ 5_83 ~ ___ 9_3_2_

1 
__ 2 ...... 

1
4_9_4_

1 
___ 2_9-1---9-9_

1 
___ 388_

1 
___ 1_,0_9_6 ~ ~ 

Under 4.0o/o-------·-·····------------------- 49 48 4 19 7 12 12 lS l 
4.03-·---------··-·--··--·--------------- 75 74 a 28 14 14 2 so 11 i 
4.1% to 4.4%---------··-··-·-------··----
4.5%----···----------------··------ 455 455 10 29 8 21 4 sea 14 lO 
4.6% to 4.9%----·-······-·---------------
5.0o/o------------- . 
5.13 to S.4%----··--------------
5.So/o-----·---------------
5.63 to 5.9o/o------------------·-
6.0o/o----·-----···---------------
6.1 z, to 6.4o/o-----··--···------·-----
6.5'1o--------··-···-----------
6.63 to 6.9o/o--------·--·--------·---
7.03----··-··-·--·-----------·--------·--
7.1~ to 7.4%----······--·-----------·-

~:~% to 7.9o/o---=:::=::::::::::::::=:::::::::=:=.-=::: 
8.03 and over-·--·····----------------·-· 

Average interest rate___·---······------------(percent) __ 

TYPE AND FREQUENCY OF PAYMENTS 
ON FIRST MORTGAGE 

516 
7 

2,830 
7 

2,145 
l 

31 

82 

4 

39 

5.57 

503 
7 

2,777 
7 

2,110 
1 

30 

ao 

4 

37 

5.56 

38 252 
5 

397 1,995 

122 

2 

4 

5.56 

6 

1,065 

12 

2 

5.60 

89 
2 

«2 
2 

858 

1 

5.61 

163 
3 

1,553 
4 

707 

9 

2 

1 

5 

5.59 

l 
1 
7 

20 

8 

35 

37 
l 
6 

4.50 

156 

146 

647 

62 

1 

21 

5.79 

48 
l 

197 
l 

219 

a 

5.60 

18 

53 
I -

35 

l 

Principal payments required.__ _______ 
1 
___ 4~1~2_58-t--4-'-,_180_ 528 __ 2_,,~2_52_1 , ___ 7_54-l ___ l.:;....,4_98-l----l_o

1 
___ 7_9_

1 
___ S41 __ 

1 
___ 54_9 ~ ___ 7_8 

Real estate taxes included in payment___. __ 655 643 87 272 142 180 l 10 116 
Monthly. . 590 581 84 243 187 106 10 ll2 
Quarterly._____________________________ 14 14 7 2 5 2 
SemiannuaL---·--------------- 31 31 1 18 2 16 Annual_...__________________________ 4 3 l l 

Other----------------·--·--·---- 6 6 1 2 l l 
Not reporting frequency of paymcn+ 10 8 l l 1 

Mon~e;i_esta_t~-~~-~~~-~~~-~p-aym--~=:=-------_--- ~:~~ ~:~~: ~ l,~ :: l,~~ 
Quarterly ___________ ........ ·-·----------··--------- 388 385 12 278 ~ 65; 
=~ ------------------··----------- l,o;~ 1,o~g 2; 'l~~ 2 28 
Other --:---·-··:::::===.-:=::::-..... -_::::._~_:::--=: 16 15 1~ ~ ~ ~ 
Not reporting frequency of payment___________ 55 51 

Mon~~ reporting tax p_:nen:_ req_uir_em_~~-----. = 1!i l~! i! ~ l~ ~ 
Quarterly___________________ 15 2S 2 2l 
Semiannual_____________ sa 32 

1 1 
~:1---------------__ -·_-_-__ -..:::.==·-- ~ ~ 
Not reporting frequency of payment___________ 2 l l 

l 

9 
6 
l 
1 
l 

68 
54 

2 
8 

4 

l 
l 

215 
202 

l 
8 
1 

10 
10 

51 
82 

4 
8 
2 
2 
3 

478 
146 
83 

204 
3S 

4 
8 

20 
8 
3 
7 
l 
l 

106 
100 

l 
3 

l 
l 

306 
254 

8 
3S 

3 
2 
6 

9 
7 
1 

l 

l. 

2 

59 
29 

8 
22 

1 
4 

7 
4 
l 
1 

l 

No principal payments requireci_ ______ 
1 
___ 1-'-,_86_0-t-_1_,_811_.

1 
____ :so _....;1"'"'''-'"oaa=-·•--___;1~1-'-3i---9-1_51 ___ 1_7

1 
___ 1_9_

1 
___ 3_31 ___ 5.;..;.21-1---as--1 ___ 4...._9 

Monthly, 261 253 24 j_-~ ~ ~ f 24 ~~ ~ : 

=:!!-a,--------------- 1J;: l,ii~ ai 759 85 674 16 14 : I, ss2· 44 28 
Ammal 101 98 3 45 4 4J. l 47 2 8 

~~~rting frequency of payment__________ ~ ~~ 1 l ~ ~ l: : i ~ i a 

Not reportingprincipalpaymentrequirements.__
1 
___ 2_5_3 

1 
___ 1_n _____ a ___ ll_3 ____ ..::2;:..2.1 __ _:;.9;:..1_1 ___ ~1. ___ 2_1-__ 1_4_1 ___ ~_:;_ ~ ___ ea_ 

Monthly:_________ • 76 74 ~ 1; ~~ l 13 
Quarterly,_____________________ 18 16 
Semiann•~ia~l---·--------------- 51 48 39 l 38 
Ann•.~la~l-----··------·------ 5 5 3 3 
Other: . --- 3 3 l 1 
Not reporting frequency of payment________ 100 25 2 ll 4 

l l 

No regular payments required..__ _____ _ 152 11 33 l 

4 
2 
2 

10 

57 

2 

2 

15 

2 
2 
s 

75 
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TableH-6.-0UTSTANDING DEBT AND INTEREST RATE ON FIRST MORTGAGES ON 1-FAMILY NONFARM 
PROPERTIES, BY TYPE OF REQUIRED PAYMENTS, FOR THE FALL RIVER-NEW BEDFORD METRO
POLITAN DISTRICT: 1940 

f.Avrrage not shown where base is less than 100] 

OWNER-OCCUPIED 
MORTGAGED PROPERTIES, 

BY SUBJECT 

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Reporting debt_ __________ 

Under $500-.--------------··----------$500 to $999 ___________________________ 
$1,000 to $1,499_ ____________________ 
$1,500 to $1,999 _______________________ 

$2,000 to $2,499·-----·---------··---···· 

$2,500 to $2,999-------·----··------'·--·-· 
$3,000 to $3,999---···------·---·------··---$4,000 to $4,999. _________________________ 

$5,000 to $5,999 ......•..... ----······-·--· $6,000 to $7,499 ____________________________ 

$7,500 to $9,999 _______ ----------------
$10,000 to $14,999. ______________________ 
$15,000 to $19,999 ____________________ 
$20,000 and over. __________________________ 

Total 

5,877 

539 
950 

1,031 
936 
882 

529 
562 
239 
103 

61 

82 
8 
2 
3 

FIRST MORTGAGE PAYMENTS 
INCLUDE- Other 

type of 
first Principal 

and real 
estate 

tax 

598 

32 
62 
79 
94 

119 

66 
84 
37 
16 

6 

l 
l 
l 

Principal 
but not 

real 
estate tax 

3,175 

286 
513 
560 
561 
462 

297 
280 
128 

47 
21 

14 
3 
l 
2 

No mortgage 
principal payments 

~ 370 ---
lji6 55 
315 60 
325 67 
236 45 
239 62 

145 2l 
175 28 

64 10 
32 8 
23 11 

11 6 
2 2 

OWNER-OCCUPIED 
MORTGAGED PROPERTIES, 

BY SUBJECT 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate ...... -

Under 4.03.-------·---·--·----·-··--·-
4.03----------------------------·--···---·--
4.13 to 4.43-----·----------··-------
4.53--------·-----·--·---·-··· 
4.63 to 4.93----------------·-··--
5.0o/o--------··-----·--··-·--·-·····---
5.13 to S.43------·--------·-··------·· 
5.53------------------·--------------
5.63 to 5.93---------------------·---------

6.03--------------·-·--·-----------·----·· 
6.13 to 6.43-----··-------·-·····--·-··-
6.53--------------··-------·----··-·-------
6.63 to 6.93--------·-···-------
7.03.---·-----····---·------------------
7.13 to 7 .43--------------· ·-----·-
7.53-----------····---·--·-·--·----·--·---
7.63 to 7.93------·-···------------
8.03 and over _____ ·--··-··--·---

Average interest rate_(percent).,_ 

Total 

6,241 

49 
75 

455 

516 
7 

2,830 
7 

2,145 
1 

31 

82 

4 

89 

5.57 

FIRST MORTGAGE PAYMENTS 
INCLUDE- Other 

type of 
first Principal 

and real 
estate 
tax 

639 

2 
11 

128 

50 

182 

258 

5,45 

Principal 
but not 

real 
estate tax 

3,417 

31 
29 

253 

259 
5 

1,696 
2 

1,089 
l 

115 

19 

16 

5.54 

No mortgage 
principal payments 

1,819 

12 
24 

48 

176 
2 

783 
5 

685 

10 

52 

2 

20 

5.67 

366 

4-
11 

26 

31 

169 

113 

5.53 

Table H-7.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONF ARM PROPERTIES, IN RE~ATION TO DEBT\ 
VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE FALL RIVER-NEW 
BEDFORD METROPOLITAN DISTRICT: 1940 

[Data in this table restricted to 1-family properties with first mortgagao requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Percent not shown where less than 0.1; average and 
percent not shown where base is less than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 
Reporting debt, value, and rent___ _____ _ 

Total first mortgage outstanding debt____(dol1ars) .... 
Total annual mortgage payment.__ ____ (dollars) __ 

Average first mortgage outstanding debt___(dol1ars) __ 
Average value of property _______ (dollars) __ 
.Average annual estimated rental value ____ (dollars)_ 
.Average annual mortgage payment...._____ ___ (dollars)_. 

Percent which annual mortgage payment represents of-
First mortgage debL__ __________ _ 

Value of property . -------
Estimated annual rental value__ _______ _ 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent___ _____ _ 

.Average first mortgage outstanding debt_____(dollars)_ 

.Average value of property _________ ( dollars) __ 
Average annual estimated rental value ____ (dollars) __ _ 
Average annual mortgage payment__ ____ (dollars)_ 

Percent which annual mortgage payment represents of-
First mortgage debL.____ ---··------Value of property _______________ _ 
Estimated annual rental value _______ _ 

Monthly mortgage payment-
Under $10 _________________ _ 

$10 to $14___________ • -----$15 to $19 _____________________ _ 
$2-0 to $24 _______________________ , 
$25 to $29 _________________________ , 

~: ~~=--=----==---==--===== $50 to $59 _____________________ _ 
$60 to $74__ _ ___________ , 
$15 to $99 _______________ _ 
$100 and over ______________ _ 

Average monthly mortgage payment___ __ ( dollars)_ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent____ ______ _ 

Average first mortgage outstanding debL....__(dollars)_ 
Average value of property ______ (dollars)_ 
Average annual estimated rental valu,. (dollars)_ 
Average annual mortgage payment__ _____ (dollars)_ 

Percent which annual mortgage payment rep~ts of-F"ll'St mortgage debt__ __________ _ 
Valueofp ---· 
Estimated::: rental value._____--==== 

1-family 
mortgaged 
properties 

4,742 

8,742,200 
981,145 

1,844 
8,485 

366 
196 

10.7 
5.6 

53.6 

2,131 

• 1,835 
8,471 

367 
263 

14.3 
7.6 

71.6 

358 
355 
862 
327 
250 
272 
114 

48 
23 
12 
10 

21.88 

2,611 

l,851 
8,496 

366 
142 

7.7 
4.1 

88.9 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

8,117 

5,805,400 
754,128 

1,862 
3,539 

374 
242 

13.0 
6,8 

64.7 

1,924 

1,827 
3,469 

366 
276 

15.l 
8.0 

75.3 

249 
313 
341 
315 
241 
262 
111 

47 
23 
12 
10 

-22.98 

1,193 

l,920 
8,651 

387 
187 

9.8 
5.1 

48.4 

Real estate tax 
included 

515 

1,148,700 
181,002 

2,221 
8,680 

878 
351 

15.8 
9.6 

93.0 

483 

2,217 
3,682 

378 
356 

16.1 
9.7 

94.2 

20 
32 
69 
84 
76 

106 
51 
24 
12 

5 
4 

29.69 

82 

Real estate tax 
not included 

.2,527 

4,530,700 
557,300 

1,793 
3,513 

373 
221 

12.8 
6.3 

59.l 

1,405 

1,699 
3,414 

868 
249 

14.6 
7.3 

68.5 

224 
275. 
265 
223 
163 
151 

59 
22 
10 

7 
6 

20.73 

1,122 

1,910 
3,636 

386 
185 

9.7 
5.1 

48.0 

Not reporting 
tax payment 
requirement 

75 

131,000 
15,826 

36 

5 
6 
7 
8 
2 
5 
1 
1 
l 

39 

No principal 
payment 

required on 
first mortgage 

1,625 

2,936,800 
177,0l? 

l,BO? 
3,381 

351 
109 

6,0 
a.2 

31,0 

007 

1,911 
3,487 

373 
140 

7.3 
4.0 

37,5 

109 
42 
21 
12 

9 
10 
a 
1 

11.67 

1,ua 
l,792 
3 1365 

348 
104 

5,8 
s.1 

30.0 
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Table I-1.-0CCUPANCY, TENURE, AND MORTGAGE STATUS OF DWELLING UNITS, BY COLOR OF 
OCCUPANTS, TYPE OF STRUCTURE, AND MONTHLY RENT. FOR THE CITY OF LOWELL: 1940 

[See tex.t for comparability of 1940, 1930, and 1920 figures. Mortgage status not available for 1930. Percent not shown where less than 0.1; median and percent not shown where base is less than 1001 

Urban 
dwelling 

units 

OCCUPIED UNITS VACANT UNITS MORTGAGE STATUS OF OWNER-OCCUPIED UNITS 

DWELLING UNITS, BY SUBJECT 

1940: Dwelling units _______________________________ ,_ 25,579 
1930: Private families reporting tenure. ___ . ___ _ 
1920: All flUJlilies reporting tenure _________________ _ 

Total 
occupied 

24, 932 
23,427 
24,981 

Owner occupied 

Numbe11 Percent 

7,387 29.6 
8,687 37.l 
6,513 26.l 

Dwelling units: 1940 _____________________________ 
1 

__ 2_5...:
1
_5_79_

111 

__ 2_4...:.,_93_2_
111 

__ .;..7,_, 3_8_7
1 

29. 6 

COLOR OF OCCUPANTS 
White__ __ , ............................. _________________________ __ 

Nonwhite_ .......................... -----------------------------

TYPE OF STRUCTURE 

24,872 
60 

7,375 
12 

29.7 

Tenant 
occupied 

17,545 
14,740 
18,468 

17,545 

17 ,497 
48 

For sale 
or rent 

632 

632 

Not for 
sale or 
rent 

15 

15 

Nonfarm units 
reporting. 

mortgage status 

6,992 

6,494 

6,992 

6,981 
11 

Mortgaged 

Number 

3,770 

3,462 

3,770 

Percent 

53.9 

53.3 

53.9 

3, 762 53.9 
8 

I 
1-family ............. ~---············---···-·····------------------------- 8,966 8,798 5,444 61.9 3,354 155 13 5,175 2,760 53.3 

Free of 
mortgage 

3,222 

3,032 

3,222 

3,219 
3 

Other___________________________________________________________ 16,613 16,134 1, 943 12.0 14,191 477 2 1,817 i,010 55.6 

l-FAMILY STRUCTURES BY CONTRACT l=====lll=====lll====l===l=====l=====l=====l=======il=====li===•h===== 
OR ESTIMATED MONTHLY RENT 

2,415 
807 

Units reporting renL--------------··1-__ 8_,1'-6_91_
111 
___ 8...:,_54_9_

111 
__ ..:.5,_,2_3_7

1 
__ 61_._3_

1 
___ 2_,2_1_2~1 ___ 1_3_2_

1 
____ 1_0_

1 
____ 5...:,_04_6_,

1 
____ 2:...,6_ae_

1 
53.3 

Under $5......... .. ............................................ 47 47 44 3 42 21 
$5 to $9-... .......................................................... 119 118 83 70.3 35 l 79 46 
$10 to $1L... ................... ............................ 658 626 278 44.4 348 31 260 124 47.7 
$15 to $19_.... ······-······················------------ l,J.42 l,J.28 564 50.0 564 14 535 
$20 to $24 ____ .. ···········································------ 1,628 1,601 740 46.2 861 24 714 
$25 to $29....... . .. ····································----- J., 291 J.,276 685 53. 7 591 15 662 
$30 to $39......... ···································------------ 1,707 1,683 l,090 64.8 593 24 J.,060 
$40 to $49......... .... . .......................................... 986 969 756 78.0 ·213 J.5 725 

283 52.9 
396 55.5 
405 61.2 
615 58.0 
364 50.2 

$50 to $59-........ .. ............................................ 494 488 420 86.l 68 6 410 200 48.8 
$60 to $74-........ .. - ···························-·········-- 305 299 273 91.3 26 2 4 268 J.22 45.5 
$75 to $99.-............ .. ................................. 165 165 156 94.5 9 148 58 45.9 
$100 and over ___ ........... ··················-·······-------- J.49 149 148 99.3 l 143 44 30.8 

Median monthly renL .................... (dollars)~--- 27.41 27.46 31.56 23.60 23.67 31.68 30.62 

2,358 

21 
83 

136 
252 
318 
257 
445 
361 
2lt 
146 
80 
99 

33.14 

Tablel-2.-1- TO 4-FAMILY PROPERTIES, AND VALUE OF 1-FAMILY PROPERTIES, BY INTEREST RATE, 
HOLDER OF FIRST MORTGAGE, JUNIOR MORTGAGE, AND OUTSTANDING DEBT, FOR THE CITY OF 
LOWELL: 1 Q40 

[Percent not shown where less than 0.1; average and percent 11Qt shown where base is less than 100] 

Total 
OWNER-OCCUPIED MORTGAGED 1- to 4-

PROPERTIES, BY SUBJECT family 
properties Total 

---~----------~--l-·F_A_M_I_L_Y~P_R_o_P_E_R~T-IE_s_,_B_Y.-V_AL_UE_r----,-----,-----,-----,----1}~~-
Under $1,ooo $1,500 $2,ooo $2t~oo $31!00 $4t~oo $5t~oo $6~00 $7i:~oo $1~00 $l~~oo $~00 Not_rc:- proper-

$l,OOO $1:~99 $1:g99 $2:~99 $2,999 $3,999 $4,999 $5,999 $7,499 $9,999 $14,999 $19,999 over porting ties 
------------1----11---- -------------------------------------------

Mortgaged properties ....... . 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate _______________ _ 
Average interest rate ...... (%) .... 

HOLDER OF FIRST MORTGAGE 

3,658 
5.32 

2,708 
5.32 

20 149 355 367 
5.27 5.41 5.34 

374 577 
5.31 5.29 

341 
5.35 

226 
5.27 

157 
5.27 

81 10 950 
5.34 

Reporting holder ___________ 
1
_--=.Ja'<-=6:.:..:78=--

11 
~ ~ ______!g_~~ -3:!2._~ ~____EE_ __lE_ ___ 79 _____ 44 ____ 10 ____ 2 ,_.2_ ~ 

~=:ci~d =--~-~~~~6.-~:::::::::: !~ i~i ~ l; ~: ~~ ~ : ~; 3~ 2~ ii J.i l 1 : 
Savings bank.·-----------··············-·---· 2,245 1,633 10 98 216 211 211 337 222 137 101 50 27 8 J. 4 612 
Life insurance company ..... ·-··------····· 3 l l 2 
Mortgage company_______________ 8 5 l l 2 l 3 
Home Owners' Loan Corporation.... 296 212 2 21 28 33 53 22 22 14 3 l J. 84 
Individual........................................... 303 236 4 20 43 38 37 40 1'1 19 10 J. l 67 
Other _______________________ ........................... 170 131 ====.,~=-=1=5 24· ~ 37 11 ~ 7 2 l ====== - ======. 39 

Reportingdebtandvalue .. , __ 3'--''..;..38""'0'-"~ _J&_~~~~~~~~---74 ____ 4_2 ____ 8 ____ 2_,~~ 

JUNIOR MORTGAGE 
First mortgage only __________________ _ 
First and junior mortgage ____ _ 
With lstmtg.; notrptg. on junior_ 
OUTSTANDING INDEBTEDNESS 

(First and junior mortgages) 
Under $1,000 ________________________________ _ 

$1,000 to $1,499.-........................ __ _ 
$1,500 to $1,999 ........................ _____ _ 
$2,000 to $2,499--·-··········--·-----------· $2,500 to $2,999. _____________________________ _ 
$3,000 to $3,999 ______________________ _ 
$4,000 to $4,999 ______________________________ _ 

$5,000 to $5,999---·················-------
$6,000 to $7.499-··--------------------------$7 ,500 to $9,999 ___________________________ _ 

$10,000 to $14,999_·····················--
$15,000 to $19,999 ....... ------------------
$20,000 and over ........ ---------------······· 
RELATION OF DEBT TO VALUE 

Value of property __ (thousands) ... . 
Average value.;.._ ___ (dollars) ... . 

Debt on first and jr. mtgs.(thous.) ... . 
Percent of value of property ... . 
Average debt__ __ (dollars) ... . 

Debt on first mtgs ___ (thousands) __ 
Percent of value of property ___ _ 
Average debL ......... (dollars) ... . 

104 
84 

3,192 

879 
671 
492 
433 
247 
345 
162 
83 
41 
16 

8 
3 

12, 669 
3,748 

6,412 
50.6 

1,897 

6,337 
50.0 

1,875 

87 
50 

2,384 18 

714 17 
550 l 
3'18 
325 
165 
221 
87 
49 
21 
9 
l 
l 

8,694 13 
3,449 -
4,352 10 
50.l 

1,726 

4,319 10 
49.7 

1,713 

8 14 12 J.4 
2 7 9 9 

135 318 328 324 

105 193 132 93 
32 91 113 103 
a 42 64 84 

13 34 42 
6 21 

4 

172 557 727 001 
1,188 1,642 2,082 2,597 

105 313 401 470 
61.l 56.2 55.2 52.1 
726 923 1,148 1,354 

104 310 394 467 
60.5 55.7 54.2 51.8 

719 915 1,129 1,345 

J.4 14 4 
11 2 4 

492 SOl 007 

93 40 22 
J.26 48 21 
102 46 19 
105 68 37 

49 46 24 
35 57 64 

7 ll 17 
J. 9 

2 

1,681 1,350 1,112 
3,252 4,258 5,172 

860 650 551 
51.2 48.l 49.5 

'l,664 2,050 2,561 

853 646 547 
50.7 47,9 49.1 

lj649 2,038 2,542 

2 3 
4 2 

142 69 

14 2 
ll 2 

9 3 
9 13 

12 6 
39 15 
26 17 
22 10 

5 3 
l 3 

950 600 
6,417 

474 270 
49.9 

3,204 

4'10 270 
49.5 

3,177 

40 

J. 
3 
1 
6 
9 
7 
9 
3 
1 

452 

195 

195 

8 

l 
l 

l 

2 
2 

127 

38 

38 

1 

53 

J.6 

16 

17 
34 

808 

165 
121 
114 
108 

82 
124 

75 
34 
20 

7 
7 
2 

3,975. 
4,627 

2,050 
51.8 

2,398 

2,018 
50.8 

2,349 
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Table l.,13.-HOLDER OF FiRST .MORTGAGE ON 1- TO 4-FAMILY PROPERTIES, B~ INT~REST RATE, JUNIOR 
MORTGAGE, AND RELATION OF DEBT TO VALUE, FOR THE CITY OF LOWELL: 1940 

[Instructions ·to enumeratoni speCl?icd that the reported interest rate was :not to include fees or charges which were in addition to the regular mterest rate. Percent not shown where less t:hAA 0.1; 
average and percent not shown where base is less than 100] 

Reporting Building C.OMMERCIAL AND SAVINGS BANKS Life Home 
Not rt-OWNER-OCCUPIED MORTGAGED Total holder of first ru:fd Ioan insurance 

Mortgage Owners' Individual Other PROPERTIES, BY SUBJECT Commer- Savings co111pany Loa!l.COr- porting 
mortgage association Total cial bank bank 

company po ration holder 

-
1- to 4-family mortgaged 

properti- 3,770 S,,678 165 2,738 488 2,245 3 8 296 303 170 98 

INTEREST RATE ON :FIRST 
MORTGAGE 

Reporting interest ra+• 3 1658 S,602 163 2,686 478 2,208 3 a 296 282 164 56 
Average interest rate........(percent)_ 5;32 5.32 5.41 5.38 5.4.0 5.38 - - 4.50 5.41 5.50 -

= 

'Reporting debt and value_ 8,880 
, 

3,513 157 2,471 439 2,032 1 8 262 269 145 67 

Percent distribution.__ - ioo.o 4.7 74.6 13.3 61.3 - 0.2 7.9 0 .. 1 4;4 -
JUNIOR MORTGAGE 

"' 1- to 4-family properties__ 2,2ao 3,313 157 2,471 439 2 1032 1 8 262 269 145 67 

First mortgage only 104 103 4 77 18 59 - 1 9 8 ·4 1 
First and junior mortgage,___ 84 81 6 56 8 48 - 2 3 10 4 a 
With first mortgage; not reporting 

on junior mortgag- a,192 8,l29 147 2,388 418 l,925 l 5 250 251 187 63 

1-family propertirs 2,521 2,479 124 l,836 356 l,480 - 5 189 209 116 42 
YUllt mortgage only: 87 86 4 65 l5 50 - - 8 6 '3 1 
First and junior mortgage___ 50 50 4 . 35 5 30 - l 2 7 l -
With £rst mortgage; not reporting 

Oil junior mortgag• 2,384 2,343 116 l,736 336 l,4.00 - 4 1?9 196 112 41 

· 2- to 4-family properties__ 839 834 33 685 88 552 1 3 73 60 29 25 
Fi.rat mortgage only 17 17 - 12 3 9 - 1 1 2 1 -
Firit and junior mortgage_ 84 31 2 2l 3 18 - 1 1 3 3 3 

With first mortgage; not reporting 
on junior mortgag• 808 • 786 31 602 77 525 l 1 71 55 25 22 

RELATION OF DEBT TO VALUE 

1- to 4-family properties__ 3,380 3,313 157 2,471 439 2,032 1 8 262 269 145 67 

Value of property ___ ( dollars~- 12,668,700 12,394,400 582,600 9,426,200 1,653,200 7,773,000 2,000 31,000 965,400 927 ,700 509,§00 274,300 
Average vaJne (dollars _ 3,746 S,741 3,392 3,815 3,766 3,825 - - 3,685 3,449 3,514 -

Pebt Oil first and junior mort-
pg- (dollars)_ 6,411,500 6,277,800 287,800 4,614,500 781,600 8,832,900 l,500 17 ,900 611,000 481,100 264,000 l38,700 

Percent of valne of property __ 50.6 50.7 54.0 49.0 47.S 49.3 - - 63.S 51.9 51.8 -
Average debt (dollars)_ l,897 l,895 1,838 1,867 l,780 1,886 - - 2,332 1,788 l,821 -

Debt on first triortgagea__(dollara)_ 6,336,500 6,20S,600 282,600 4,569,800 776,400 S,793,400 1,500 15,500 609,900 468,000 261,300 12'7 ,900 

Percent distribution - 100.0 4.6 73.6 12.5 61.l - 0.2 9.8 7.5 4.2 -
Percent of value of property: __ 50.0 50.l 53.l 48.5 47.0 48.8 - - 63,2 50.4 51.3 -
Average debt {dollara)_ 1,875 1,874 l,800 1,849 1,769 1,867 - - 2,328 l,740 1,802 -

1-family properti- 2,521 2,4'19 124 1,836 356 1,480 - 5 189 209 116 42 

Value of property: ___ (dollara)_ 8,694,200 B,554,500 879,900 6,473,500 l,313,300 5,160,200 - 16,500 656,700 643,000 384,900 139,700 
Average value • (dollars)_ 3,449 3,451 S,O&l 3,526 8,689 3,487 - - 3,4'15 3,077 3,318 -

Debt on first and junior mart-
. gag- (dollars)_ 4,352,000 4,282,500 209,200 3,137,900 613,500 2,524,400 - 7,400 411,800 339,700 176,500 69,500 

Percent of value of property __ 50.l 50.l 55.1 48.5 46.7 48.9 - - 62.7 52.8 45.9 -
Average deb.. (dollars)_ 1,726 1,728 1,687 1,709 l,723 1,706 - - 2,179 l,625 l,522 -

Debt on first mortgages.._(dollara)_ 4,318,600 4.,249,100 206,100 3,114,500 611,000 2,508,500 - 7,000 411,300 334,900 175,300 69 ,500 
Percent of value of property __ 49.7 49,7 54.3 48.l 46.5 48.5 - - 62.6 52.l 45.5 -
Average debt (dollars)_ l,713 l,7U l,662 l,696 l,716 1,692 - - 2,176 1,602 1,511 -

2· to 4-family properties__ 8.59 834 33 685 83 552 1 3 73 60 29 25 

Value of propert:y __ (dollara)_ 3_,974,500 3,839,900 152,700 2,952,700 839,900 2,612,800 2,000 14,500 308,?00 284,700 124,600 184,600 
Average value---(dollara)_ 4,627 4,604 - 4,650 - 4,738 - - - - - -

Debt . on first and junior mort-
gag- (dollars)_ 2,059,500 l,995,300 78,600 l,476,600" 168,100 1,308,500 1,500 10,500 199 ,200 141,400 87,500 64,200 

Percent of value of property_· _ 51.8 52.0 - 50.0 - 50.l - - - - - -
Average debt (dollan)_ 2,398 2,392 - 2,825 - 2,370 - - - - - -

Debt on mt mortgages_(dollars)_ 2,017,900 l,959,500 76,500 1,455,300 165,400 1,289,900 1,500 8,500 198,600 133,100 86,000 58,400 
Percent of value of property __ · 50.8 51.o - 49.3 - 49.4 - - - - - -
Average deb• (dollara)_ 2,849 2,350 - 2,292 - 2,387 - - - - - -

TableJ-4.- :HOLDER OF FIRST MORTGAGE ON i-F_AMIL-Y PROPERTIES, BY RACE OF OCCUPANTS AND YEAR 
BUILT, FOR_THE'CITy __ OF_LO.WELL: 1940 

Reporting Building COMMERCIAL & SAVINGS BANKS Life 
Home Notre-OWNER-OCCUPIED MORTGAGED Total bolder of and loan insurance Mortgage Owners' Individual Other porting PROPERTIES, BY SUBJECT first Commer- Savings Loan Cor-ll880Ciation Total company hQliltct mortgage cial bank bank company poration 

----
1-family mortgaged properties 2,808 2,736 127 ~ 391 1,683 l 5 212 286 131 67 

RACX OJI' OCCUPANTS 

White 2,796 2,730 127 2,020 391 l,629 ·1 5 211 235 131 66 
N,........ 3 3 - 2 - a - - 1 - - -
~nonw'-:..• 4 3 - 2 - ·2 - .,. - l - 1 -

BAR BUILT 

Reporting year bail+- 2,607 2,550 ll5 ~ f168 1,517 l 4 201 217 117 57 

1930 to 1940 87 811 6 67 26 4l - - 5 7 2 -
1920 to 1929 554 MO aa 381 &I 298 - - 51 44 29 lol 
1910to 1919 -'66 458 17 8'8 59 284 l 2 30 87 28 8 

1900to1909 680 667 26 512 109 403 - l 52 44 32 13 

1880to 1899 616 600 86 "'2 68 869 - l 47 64 %0 16 

1879 or earlier: 204 198 ., 1'8 26 111 - - 16 2l, 6 6 

I 
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TableJ-5.-HOLDER OF FIRST MORTGAGE ON I-FAMILY PROPERTIES,- BY OUTSTANDING DEBT, INTEREST 

RATE, AND TYPE _OF PAYMENTS, FOR rHE CITY OF LOWEL~: 1940 
[Instructjpns to enumerators specified that the reported interest rate was not to inclµdeJees or charges which were in addition to the regµ1ar interest nte. Average nofiho}Vll where base is leu 

. than 100) 

OWNER-OCCUPIED MORTGAGED 
PROPERTIES, BY SUBJECT 

I-family mortgaged properties ______ _ 

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Total 

2,803 

Reporting 
holder 
of first 

mortgage 

2,736 127 2,024 391 1,633 l 5 212 

Other 

236 131 

Not re
porting 
holder 

67 

Reporting indebtedness ______________ 1 ___ 2-',_52_7-1---2'"'",484- ___ 124_1, __ l"'"''-840~·"n---.;..35'-'--17 __ l,'--48_3_1 ____ ~----5-i---1-90-1---2_0_91 ___ 11_6 ___ 43_ 

Under $500---·~----·---------- 199 197 5 160 21 139 4 17 ll 2 
$500 to $999---------·--·-·--·-----1 523 514 34 382 66 816 2 19 60 17 9 
$1,000 to $1,499___________________ 555 543 24 406 90 816 l 33 42 37 12 
$1,500 to $1,999------------·-------i 878 878 21 272 59 213 1 38 20 2l 5 
$2,000 to $2,499______________ 324 318 17 225 47 176 35 30 ll 6 
$2,500 to $2,999-------··------ 164 160 8 120 26 94 1 l3 12 6 4 
$3,000 to $3,999------------- 217 215 8 155 30 125 26 16 10 2 

$4,000 to $4,999---·····------·---- 90 88 3 60 6 54 15 8 2 2 
$5,000 to $5,999_,_______________ 46 45 4 35 6 29 3 2 1 l 

~:~ ~ f~:~~~ . :=--=-----------------=======.:-=! 2019 2 910 11~ ~ ~ i 1 
$10,000 to $14,999------------------·· l l 1 
$15,000 to $19,999 __________________ _ 1 

$20,000 and over-·····----·----------
1-========-=l= ............... =H'=--==-- ===-==-H=======-=l 

INTEREST RATE ON ·FIRST MORTGAGE 

Reporting interest rate---····-··--·---·-·1---2-'''--7_00-1-_c..2._, 6-'7_2_
11 
___ ..;;;1...:..:..26 __ 1_,_90_2_ 383 __ l_,5_9_9 ___!_ ___ 5_1---'-2_1_2_

1 
___ 22_0 ~ ___ 8_6 

rmt::.~~=====:=-~~-=-~:~--~==---~ ~~ ~~ ~i : 1f ~ l 
4.5o/o----·-·---------------- 242 241 19 14 212 4 l 
4.63 .to 4.9%------------------·----

5.0o/o-----·----··--------
s.13 to s.43 -·--------
5.5o/o-----------------------
5.63 ta 5.9%-------------·--·--

~:~~ to 6.4%---==--==--=-----------
6.So/o--.---'-------------·----
6.63 to 6.9o/o-------··-----------
7.0~o--- . ·-
7.1 0 to 7.4o/o----------------1 
7.5 0---------------------··· 
7.619 to 7.9o/o-----·--··----·-----
8.0'1o and over -------

Average interest ratc__ ________ (percent) __ 

927 
58 

825 

576 

5.82 

917 
58 

811 

567 

5.31 

49 

89 

33 

1 

5.41 

748 
55 

702 

411 

4 

5.88 

131 
17 

135 

84 

5.38 

617 
38 

567 

327 

4 

5.86 

l l 
l 
2 

l 

81 
2 

27 

86 

37 

41 

36 

l 

1 

l 

5.40 ! 5.43 

lO 

l4 

l 

1 ... ______ ,._....., __ .... u .............................. 1 ......... -=-l·-----=li--=---·l----=-=l==== ............ l ............. ai-............ =t-----
TYPE AND FREQUENCY OF PAYMENTS 

ON FIRST MORTGAGE 

Principalpaymentarequir--"o;u. _______ l-_ _:2~,~06~9~--~2,~04~7.:_ ---=11~0~1 __ =1~,5=2=2_._ __ ..;;;343=1·--'l~·~l~79_____; ___ =4.1 __ _:;;19~501---=l~09~--~1~0~6'1-_ _;;;;;;22 

Real estate taxes included in paymen+ 499 491 28 818 105 223 2 79 13 41 8 
Monthly 408 896 24 250 95 155 2 75 5 40 7 
Quarterly._._ 57 57 a so a 42 l • 
SemiannuaL---------· 12 12 l 10 10 l Annual_._____________________ 4 4 3 3 
Other_________________ 21 20 l<l 12 
Not reporting frequency of paymen+ 2 l! 1 1 

9-,-~-,-ta-=t_-~:~~~~~--~-~-d-~~paym:t_ ___ - l,rE l,i~ i! l.~fi ~~ :~~ : 

Annual___________________________ 16 16 g 1 8 
Other 11 10 7 1 6 
Not reporting frequency of payment_ 11 11 8 l 7 

Mon~~-repo_mn_· _g_tax p~ent_requirements___ ~ ~~ ~ ~ E 1 

Quarterly . 2 2~ l~ 4 2 
Semiannual----------------1 
Annual___---·------------1 Other ___________________ I 

Not reporting frequency of paymen+...._ _____ _ 

2 
2 

2 

114 
108 

5 

l 

2 
l 
l 

1 
3 
1 

90 
36 
32 
11 

7 
3 
1 

65 
56 

8 

l 

l 

12 
6 
5 

l 

2 

2 

No principal payments requirec!__ ____ 
1 
___ __c64l;.;;;;;-1--_.;.;62~5_ 1 __ __:l:.;..5 ___ 4_'16'-ll---41--1 ___ 48_5_, ___ __,

1 
____ 11---'-l-"-4·1 ___ 1.;;.oo--1----l-91 ___ 1"'-6 

Monthly 101 99 6 64 21 43 12 B 9 2 
Quarterly 425 418 8 871 18 358 l l 27 5 12 
Semiannual__ _______________ ! 88 82 26 26- l 52 3 1 
Anm ... •a ... 1 __________________ 

1 
12 12 4 l 3 '1 l 

Other~------------'------i 12 12 l a 6 3 
Not reporting frequency of paymenL------ 8 7 3 l 2 3 l l 

Notreportingprincipalpaymentrequirementa_
1 
____ 5_2-1 ____ 23 ________ 11 ____ 4 _ ___J_ ____ 1 _____ 1 ___ ..:;..1 ___ ;;.i ___ --t·---2-9 

Monthly 9 4 l l 1 2 5 
Quarterly: 7 5 5 l! 2 
Semiannual 8 2 2 l 
Annual l l l 
Other . - 2 l l 1 l 
Not reporting frequency of paymen+ 30 10 4 l 3 2 l 20 

No regular payments required------1 41 a '15 ll 21 
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Tablel-6.-0UTSTANDING DEBT AND INTEREST RATE ON FIRST MORTGAGES ON I-FAMILY PROPERTIES, 
BY TYPE OF REQUIRED PAYMENTS, FOR THE CITY OF LOWELL: 1940 

Average not shown where base is less than 100] 

OWNER-OCCUPIED 
MORTGAGED PROPERTIES, 

BY SUBJECT 

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Reporting debL_. ________ 

Under $500 __ ···········--···---·--···--
$500 to $999-........ _ .......... --·····-·-· 
$1,000 to $1,499-··-···········---·-··· $1,500 to $1,999_. ___________________ 

$2,000 to $2,499-----·-····-···--·-·--·· 

$2,500 to $2,999 ............... ____________ 
$a,OOO to $3,999·-······--···--······-·--···-
$4,000 to $4,999 ............. ---··-···-······ 
$5,000 to $5,999 ........ ·---·-·--··---·-
$6,000 to $7 ,499-............... --···--····-

$7,500 to $9,999_ ....... ·······-···--·---· 
$10,000 to $14,999 .................... _____ 
$15,000 to $19,999 ............................ 
$20,000 and over ....... ·------------------

Total 

2,527 

199 
523 
555 
378 
324 

164 
217 

90 
46 
20 

9 
l 
l 

FIRST MORTGAGE PAYMENTS 
INCLUDE- Other 

type of 
first Principal · Principal 

and real but not No mortgage 
estate real principal payments 
tax estate tax 

(,49 1,354 - 596 118 

11 99 Bl 8 
69 288 142 24 
91 310 129 25 
79 214 70 15 
69 175 64 16 

48 67 36 13 
45 120 37 15 
13 58 16 l 
17 16 13 

4 12 4 

5 1 

l 

OWNER-OCCUPIED 
MORTGAGED PROPERTIES, 

BY SUBJECT 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate. ______ 

Under 4.0%·-···-···--···-·-----··---····· 
4.0%-----·-···----······--·-·-· .. ········ 
4.1% to 4.4o/o---·······--·----·-·-····· 
4.5o/o-----···----·-··------·-··-·· 
4.6% to 4.93---·············---··--·· 
5.03---····-·········--······-···-········ 
5.13 to 5.4%---··-·--·-··-······-····· 
5.53---·····-······-····-···-----·---·-··· 
5.6% to 5.93-----·--·······-····-··-·····-

6.03----·······-····-·-··------··-········ 
6.13 to 6.4%-----------···-··-
6.5%---··-·····--····-··-··-······-·--·-···· 
6.53 to 6.93-----···-· -·-----····-
7.03---·-···--···········-··-··········-
1.13 to 7.43---··-··-················--
7.53-----------·····-·-·-·---·-
7.63 to 7.9%---------··--·····-· 8.03 and over ______________ 

Average interest rate_(percent)_ 

Total 

2,708 

22 
36 

l 
242 

927 
58 

825 

576 

6 

5.32 

FIRST MORTGAGE PAYMENTS 
INCLUDE- Other 

type of 
fu'St Principal 

and real 
estate 
tax 

487 

l 
7 
l 

86 

128 
9 

113 

141 

5.31 

Principal 
but not 

real 
estate tax 

1,477 

11 
16 

128 

512 
38 

487 

275 

4 

5.30 

,.fo mortgage 
principal payments 

529 115 

9 l 
12 l 

22 

24€ 41 
6 8 

160 45 

145 15 

2 

l 

4 

5.35 5.32 

Table I-7.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY PROPERTIES, IN RELATION TO DEBT, VALUE, 
AND ESTIMATED RENTAL, BY TYPE OF-REQUIRED PAYMENTS, FOR THE CITY OF LOWELL: 1940 

[Data in this table restricted to I-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments·, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Percent not shown where less than 0.1; average and 
perc:ent not shown where base is less than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or .Annual) ' 
Reporting debt, value, and renL_ _____ ... .. 

Total first mortgage outstanding debL__ ____ (dollars) ... . 
Total annual mortgage payment.__ _________ (ciollars) ... . 

Average first mortgage outstanding debt._ ___ (dollars) ... . 
Average value ofprope:rty ______________ (dollars) __ 
Average annual estimated rental value _____ (dollars)._ 
Average annual mortgage paymenL ________ (dollars)._ 

Percent which annual mortgage payment represents of-
First mortgage debt__ ______________ _ 

Value of pro;>egj' --·-----· 
Estimated annua1 rental value..,........-----·-·------

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and r:mL..__ ______ _ 

Average first mortgage outstanding debt___ ___ (dollars) .... 
Average value of property ________________ (dollars) __ 
Average annual estimated rental value__ _____ (dollars)_ 
Average annual m.'.lrtgage payment__ _____ (dollars) .... 

Percer..t which annual mortgage payment represents of-
First mortgage debL.... ... ,_·----·-··-----·-··-······· Value of property _____________________ _ 

Estimated annual rental value--·-····---··--·--·-·-· 
Monthly mortgage payment-

Under $10----------------------·
$10 to $14----·-·-··------------·-··-· 
$15 to $19_·---··-···--·--·-··---------·--··--·--$20 to $24_. _____________________________ _ 

$25 to $29_·-···-··-·-····--·---------
$30 to $39--···-·------··----------··--·-··--··
$40 to $49-.. ·--·-·-··-·----·--··-·--·-·-·---
$50 to $59_······-···--·--·--·-·-·--··-·-·--·---

Ws·: ~:=-=::...._--=~===-~--===--=-~=:= 
$100 and over---·----·--·-··--·-·-------····-

Average monthly mortgage paymenL--... ____ (dollars)_ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent__ ________ _ 

Average first mortgage outstanding debt___(dollars)_ 
Average value of property ______________ (dollars)-.. 
Average annual estimated rental value ______ (dollars)_ 
Average SI!llual mortgage payment. _______ (dollars)_ 

Percent which annual mortgage payment represents of-
First mortgage debL..... ------
Value of property-----------·-·--------··· 
.Estimated annual rental value___ ____ ·--·----· 

1-family 
mortgaged 
properties 

1,919 

3,118,300 
388,287 

1,625 
3,247 

375 
202 

12.5 
6.2 

54.0 

869 

1,735 
3,293 

384 
281 

16.2 
8.5 

73.3 

138 
145 
139 
127 
116 
113 

43 
29 

7 
4 
6 

23.43 

l,050 

l,534 
3,208 

367 
137 

8.9 
4.3 

37.a 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

1,384 

2,306,000 
336,952 

1,666 
'3,227 

374 
243 

14.6 
7.5 

65.2 

787 

1,759 
3,293 

382 
296 

16.8 
9.0 

77.5 

94 
132 
129 
120 
114 
112 

42 
27 

7 
4 
6 

24.67 

597 

1,543 
3,139 

363 
174 

11.3 
5.5 

48.0 

Real estate tax 
included 

347 

680,500 
110,382 

1,961 
3,244 

378 
318 

16.2 
9.8 

84.l 

297 

2,027 
3,294 

382 
341 

16.B 
10.4 
89.3 

7 
26 
36 
58 
62 
56 
26 
16 

4 
2 
2 

28.44 

50 

Real estate tax 
not included 

1,014 

1,596,200 
216,708 

1,574 
3,240 

374 
214 

13.6 
6.6 

57.l 

480 

1,609 
3,317 

385 
258 

16.0 
7.8 

67.l 

84 
104 

92 
61 
51 
54 
16 
11 

3 
2 
2 

21.51 

534 

1,543 
3,171 

365 
174 

11.3 
5.5 

47.7 

Not reporting 
tax payment 
requirement 

23 

29,300 
9 ,862 

10 

3 
2 
l 
l 
l 

13 

No prin«:;pal 
payment 

required on 
first mortgage 

535 

812,300 
51,335 

1,518 
3,298 

377 
96 

6.3 
2.9 

25.4 

82 

44 
13 
10 

7 
4 
l 
l 
2 

453 

1,521 
3,299 

373 
88 

5.8 
2.7 

23.6 
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Table J ~1.-0CCUPANCY, TENURE, AND MORTGAGE STATUS OF URBAN AND RURAL-NONFARM DWELLING 

UNITS, BY COLOR OF OCCUPANTS, TYPE OF STRUCTURE, AND MONTHLY RENT, FOR THE LOWELL
LAWRENCE-HAVERHILL METROPOLITAN DISTRICT: 1940 

[Percent not shown where less than 0.1; median and percent not shown where base is less than 100] 

Urban and OCCUPIED UNITS 
rural-. 

VACANT UNITS MORTGAGE STATUS OF OWNER-OCCUPIED UNITS 

DWELLI~G UNITS, BY SUBJECT nonfann Total Owner occupied 
Tenant For sale Not for Nonfarm units Mortgaged Free of dwelling occupied occupied or rent sale.or reporting 

mortgage units Number Percent rent mortgage status Number Percent 

Dwelling units: 1940_··-·--··············· 91,239 85,751 31,020 36.2 54,731 3,811 1,677 28,536 15, 753 55.2 12,783 

Urban -----~H••-
83,110 79,518 27 ,015 34.0 52,508 8,135 457 24,729 14,045 56,8 10,664 Rural-nonfarm_ .. __________________ ......... 8,129 6,283 4,005 64.3 2,228 676 1,220 3,807 1,708 44.9 2,099 

COLOR OF OCCUPANTS 

White------·---··------··-········ 85,473 30,933 36.2 54,540 28,452 15,704 55.2 12,?48 
Nonwhite--·-···--·-··-·---······---······- 278 87 31.3 191 84 49 35 

TYPE OF STRUCTURE 
1-family ____________________________ 

35,933 32,479 22,514 69.3 9,965 1,832 1,622 20, 703 10,911 52,7 9,792 
Other---------·-----·---······- 55,306 53,272 8,506 16.0 44,766 1,979 55 7,833 4,842 61.8 2,991 

!-FAMILY STRUCTURES BY CONTRACT 
OR ESTIMATED MONTHLY RENT 

Units reporting renL--·················-··· 34,222 31,003 21,210 68.4 9,793 1,674 1,545 20,470 10, 787 52.7 9,683 

Under $5.:__···--·-···-····-·-···-··-····-············· 229 204 169 82.8 35 13 12 149 39 26.2 110 
$5 to $9----·······--------·-----··············-·· 1,129 820 585 71.3 235 239 70 543 153 28.2 390 
$10 to $14---······-···········-············-····-····-···-·· 3,303 2,869 1,592 55.5 1,277 244 190 1,504 531 35,3 973 
$15 to $19--·-··-----····----············--·--·-·····--·····-······· 4,195 3,774 2,203 58.4 1,571 171 250 2,112 1,006 47.6 1,106 
$20 to $24-.......................... - .............................. 5,961 5,461 3,006 55.0 2,455 222 2'18 2,902 1,603 55,2 1,299 

$25 to $29-····-·····--······--··--··-·-···················----·· \ 4,646 4,277 2,698 63.l 1,579 167 202 2,628 1,505 57.3 1,123 
$30 to $39_ ........................................................ 6,482 6,057 4,400 72.6 1,657 208 217 4,280 2,521 58.9 1,759 
$40 to $49-........................................................ 3,511 3,229 2,609 80.8 620 114 168 2,52!'> 1,426 56.5 1,099 
$50 to $59 .... - .................................................... 1,876 1,781 1,568 88.0 213 42 53 1,524 855 56.l 669 

$60 to $74------··········---·-·····--······--·········-- 1,359 1,291 1,202 93.1 89 29 39 '·::i I 637 54,5 532 

$75 to $99---·-·····-----····--------··········--············ 786 629 586 93.2 43 113 44 287 51.1 275 
$100 and over. ______ 

-----------~-·---~----

745 611 592 .96.9 19 112 22 572 224 39.2 348 

Median monthly renL .................... (dollars) .... 26.97 27,27 80.30 23.12 23.38 24.01 30.43 31.?l 28.79 

Table J-2.-1- TO 4-FAMILY NONFARM PROPERTIES, AND VALUE OF 1-FAMILY NONFARM PROPERTIES, BY 
INTEREST RATE, HOLDER OF FIRST MORTGAGE, JUNIOR. MORTGAGE, AND OUTSTANDING DEBT, FOR 
THE LOWELL-LAWRENCE-HAVEKHILL METROPOLITAN DISTRICT: 1940 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 100] 

Total I-FAMILY PROPERTIES, BY VALUE 2- to 4· 
OWNER-OCCUPIED 1'11'.0RTGAGED 1- to4- $1,000 $1,500 $2,000 $2,500 $3,000 $4,000 $5,000 $6,000 $7,500 $10,000 $15,000 $20,000 family 

PROPERTIES, BY SUBJEC~ family 
Totai Under to to to to· to to to to to to to and Notre- proper-

properties $1,000 $1,499 $1,999 $2,499 $~.999 $3,999 $4,999 $5,999 $7,499 $9,999 $14,999 $19,999 over porting ties 

--- --------------------------------
Mortgaged properties_ .. _ ~ 11,129 192 ~ 1,110 1,362 1,247 2,364 1,512 1,036 925 441 264 51 28 22 4 624 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate ___________ 15,240 10,710 173 554 1,078 1,319 1,188 2,290 1,452 1,003 892 425 253 47 25 16 4,530 
Average interest rate......(%)- 5.39 5.39 5.44 5.42 5.43 5.42 5.38 5.38 5.40 5.39 5.37 5.32 5.34 - - - 5.37 

HOLDER OF FIRST MORTGAGE 

Reporting holder ___ 15,408 10,883 ~ ~ 1,086 ~ ~ 2,310 I~ ~ 905 428 257 49 26 16 4 525 

Building and loan association .. _____ 1,504 1,234 20 54 126 154 131 284 164 110 131 39 17 3 - 1 270 
Commerci~banlc......__----~ 2,244 1,748 15 82 179 221 217 3€6 239 135 126 75 57 7 4 5 496 
Savings bank 7,844 4,977 53 247 464 590 509 1,031 715 531 427 210 142 32 18 8 2,867 
Life insurance company _____ 24 17 - - 1 1 2 4 1 2 1 2 3 - - - 'I 
Mortgage company .... ---··-·--··- 67 50 3 2 6 4 10 11 4 3 4 2 1 - - - 17 
Home Owners' Loan Corporation_ 995 690 7 27 '18 98 91 163 83 53 54 20 11 3 1 1 305 
Individual -- 1,565 1,214 78 110 160 172 142 206 129 86 76 37 11 . 3 3 l 351 
Other H•-··--... 1,165 953 10 44 72 101 121 225 143 92 86 43 15 1 - - 212 

= = = = = = = = 
Reporting debt and value_ ~ 10,489 -2:11. 550 1,064 1,.297 1,175 2,221 1,436 ~ ~ _fil. ~ ~ __ 2_6 

1-
4,328 

JUNIOR MORTGAGE 
First mortgage only _____ 4J.6 275 3 12 24 32 30 70 37 29 14 15 8 1 - - 141 
First and junior mortgage ___ 41'/ 237 2 10 19 28 25 53 31 22 30 ? 9 - 1 - 180 
With 1st mtg.; not rptg. on junior_ 13,984 9,977 1'12 528 1,021 1,237 1,120 2,098 1,368 921 819 394 230 44 25 - 4,007 

OUTSTANDING INDEBTEDNESS 
(First and junior mortgages) 

Under $1,000 ______ : __________ 3,290 2,754 171 428 599 500 316 413 173 80 51 13 6 4 - - 536 
$1,000 to $1,499-·---·-··-··-·-- 2,395 1,944 6 108 302 372 309 479 195 102 44 16 8 2 1 - 451 
$1,500 to $1,999 _________ 1,997 1,562 - 14 134 27'1 277 441 233 97 68 20 1 - - - 435 
$2,000 to $2,499 _____________ 1,900 1,385 - - 29 123 184 441 306 170 84 39 7 2 - - 515 
$2,500 to $2,999 _________ 1,153 803 - - - 25 68 247 203 132 92 28 7 - 1 - 350 
$3,000 to $3,999 _______ 1,715 1,047 - - - - 21 182 265 246 209 86 36 2 - - 668 
$4,000 to $4,999 ______ 1,015 491 - - - - - 18 56 108 178 89 38 1 3 - 524 
$5,000 to $5,999 ____________ 674 273 - - - - - - 5 32 105 72 51 7 1 - 401 

$6,000 to $7,499_· -------- 442 138 - - - - - - - 5 26 39 52 12 4 - 304 
$7,500 to $9,999 ___________ 168 69 - - - - - - - - 5 14 32 10 7 - 99 
$10,000 to $14,999 _______ 50 18 - - - - - - - - - - 9 4 5 - 32 
$15,000 to $19,999 _____ 10 5 - - - - - - - - - - - 1 4 - 5 
$20,000 and over ______ 8 - - - - - - - - - - - - - - - 8 

RELATION OF DEBT TO VALUE 

Value ofproperty_(thousands)_ 63,485 39 ,372 124 638 1,734 2,689 3,028 7,214 6,026 4,989 5,507 3,387 2,680 695 663 - 24,112 
Average value___(dollars)_ 4,285 3,754 702 1,161 1,630 2,073 2,577 3,248 4,197 5,132 6,381 8,141 10,848 - - - f.,571 

Debt on first&jr. mtgs_(thous.)_ 33,384 19,921 70 354 959 1,470 1,613 3,747 3,002 2,482 2,808 1,622 1,285 280 229 - 13 ,463 
Percent of value of property_ 52.6 50.6 56.6 55.4 55.3 54.7 53.3 51.9 49.8 49.8 51.0 47.9 48.0 - - - 55.8 
Average debt._(dollars)_ 2,253 1,899 397 643 902 1,138 1,373 1,687 

0

2,091 2,554 3,254 3,898 5,204 - - - 3,111 

Debt on first mtgs ___ (thousands)_ 32,962 19,728 70 351 955 1,452 1,600 3,709 2,969 2,461 2, 775 1,616 1,263 280 228 - 13,234 
Percent of value of property .... 51.9 50.l 56.l 54.9 55.0 54.0 52.9 51.4 49.3 49.3 50.4 47.7 47.2 - - - 54.9 
Average debt...·-·---( dollars) .... 2,225 1,881 394 638 897 1,119 1,362 1,670 2,067 2,532 3,216 3,884 5,ll5 - - - 3,058 
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Table_J-3.-HOLDEROF FIRST MORTGAGE ON 1- TO 4-FAMILY NONFARM :PROPERT~, ~y INTE~T RATE, 
JUNIOR Ji.4:0RTGAGE, AND RELATION OF DEBT TO VALUE, FOR THE LOWELL-LAWRENCE-HAVERHILL 
METROPOLITAN DISTRICT: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate, Percent not shown where less than 0.1; 
average and percent not shown where base is less than 100] • 

Reporting Building COMMERCIAL AND SAVINGS BANKS Life Home 
Notre-OWNER-OCCUPlkDMORTGAGED Mortgage Owners' 

PROPERTIES, BY SUBJECT Total bolder or first andlO(ltl Commer- Savings insurance Loan Car- Individual Other porting 
mortgage association Total company company 

holder cial bank bank po ration 

1- to 4-family mortgaged 
15,758 2,244< 7,&Y. u 67 995 1,565 l.,165 properties l.5,408 1,504 10,088 MS 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate 15,240 15,027 l.,462 9,888 2,194 7,689 28 66 995 ' J.,471. l,l.27 21.8 
Average interest rate._(percent)_ 5.89 5.39 5,49 5.44 5.50 5,4.2 - - 4,150 ·5,48 15,'5 5.41. 

=--
Reporting debt and value__ l.4,81.7 14,56-4. l.,450 9,498 2,l.28 7,870 21. 64. 927 l.,4.92 l.,l.17 258 

Percent distribution__ - 100.0 10.0 65,2 U,6 50.6 O.l. 0.4 6.4 10.2 7,7 -
JUNIOR MORTGAGE 

1- to 4-family properties_ 14,817 l.4.,564 1,450 9,4.98 2,l.28 7,870 2l 64. 927 1,492 l.,l.17 258 

First mortgage Ollly 416 4.12 75 250 87 218 2 1 24 4.2 18 4 
First and junior mortgage.__ 417 885 44 247 55 192 1 4 l4r "'2 83 82 
With first mortgage; not reporting 

on junior mortgag• l.3,984. 13,767 1,881 8,996 2,081. 6,965 16 159 889 l,4.08 l,066 217 

I-family properties 10,4.89 l.0,381 l,198 6,3"'2 1,664. 4,678 15 40, 645 1,160 928 1156 
First mortgage Ollly 275 273 68 l.4.3 u l.19 2 - 14 81 15 2 
F'lt'llf: and junior mortgage.__ 237 223 29 l.29 87 92 - 3 8 28 26 14 
With first mortgage; not reporting 

on junior mortgag• 9,977 9,885" l,101 6,070 1,603 4,467 lll 45 623 l,101 882 1'.2 

2- to 4-family properties___ 4,328 4,288 252 3,151 459 2,692 6 16 282 382 194 915 
First mortgage Ollly 141 139 7 107 18 94 - l 10 ll 3 2 
First and junior mortgage__ l80 162 15 l.18 18 100 l l 6 14 7 18 
With first mortgage; not reporting 

on junior mortgag- 4,007 3,932 280 2,926 428 2,498 5 14 266 307 184 715 

RELATION' OF DEBT TO VALUE 

1- to 4-family properties__ 14,817 14,564 1,450 9,493 2,128 7,370 2l 64 927 l,492 l,ll'7 258 

Value ofproperty: ___ (dollars)_ 68,484;700 62,801,700 5,'185,800 42,4.48,700 8,632,000 83,81.1,700 l.20,700 242,100 3,84.8,700 5,894,800 4.,471.400 1,iea.000 
Average vabre (dollars)_ 4,285 4,278 3,990 4,471 4,066 4,588 - - 4,14.6 ·8,615 4,003 . ·4,676 

Debt on first and junior mart-
pg- (dollars)_ 33,383,800 82,673,000 2,942,900 21,976,300 4,436,800 17,540,000 63,100 182,500 2,478,400 2,758,800 2,321,000 710,800 

Percent of value of property __ 52.6 52.4 50.9 51.8 51.4 51.9 - - 64.5 151.1 51.9 60.1 
Average debt (dollars)_ 2,253 2,248 2,030 2,315 2,090 2,380 - - 2,674 • l,849 2,078 2,809 

Debt on first mortgages__(dollars)_ 32,962,200 32,313,200 2,899,300 21,731,700 4,389,600 17,342,100 62,500 l.29,500 2,469,200 2, 727 ,900 2,293,100 649,000 

Percent distn1>utinn - 100.0 9.0 67.3 13.6 53.7 0:2 0,4 7.6 8.4 7.l -
Percent of value of property __ 51.9 51.9 50.l 51.2 50,9 51,3 - - 64.2 50.6 51.3 M.9 

Average debt (dollars)_ ;>,225 2,219 2,000 2,289' 2,068 2,353 - - 2,664 l,828 2,053 2,565 

1-family properties 10,489 10,381 l.,198 6,342 l,664 4,678 15 48 645 1,160 923 158 

Value of property: __ . _(dollars)_ 39,372,800 38,748,900 4,8'73,500 24,717,100 6,306,100 18,411,000 83,800 149,800 2,282,700 8,655,500 8,48'1,000 623,400 
Averagevalne (dollars)_ 3,754 3,'751 8,651 3,89'1 a,790 8,986 - - 3,539 3,151 3,778 8,946 

Debt on first and junior mart-
l,455,'100 l.,824,100 1,816 '900 351,BOO gag- (dollars)_ 19,921,000 19,569,200 2,229,300 l.2,120,400 3,134,800 8,986,100 42,100 80,700 

Percent of va1ue of property __ 50,6 50.5 51.0 49.0 49.7 48.8 - - 63,8 49.9 52.l li6.4. 

Average deb• (dollars)_ 1,899 1,894 l,861 l,911 l,884 l,921 - - 2,257 l,573 l.,968 2,227 

Debt on first mortgages__(dollars)_ 19,727,900 19,395,800 2,202,400 l.2,015,100 8,107,200 8,907,900 42,100 79, 700 1,452,900 1,008,aoo l,794,800 332,600 
r-:rcentofvalueofproperty __ 50.1 50.l 50.4 48.6 49.3 48.4 - - 63.6 49.5 51.5 53.4 
Average deb+ (dollars)_ l,881 1,877 l,838 l,895 1,867 1,904 -. - 2,258 1,559 1,945 2,105 

2- to 4-family propert\es_ 4,328 4,233 252 3,151 459 2,692 6 16 282 332 194 95 

Value of property ___ ( dollars)_ 24,l.12,400 23,552,800 l,412,300 17,726,600 2,325,900 15,400,700 21,4oo 92,300 l,561,000 1,738,800 984,400 559,600 
Average value__(dollars)_ 5,571 5,564 5,604 5,626 5,067 5,721 - - 5,535 5,237 5,074 -

Debt on first and junior mort-
gag"' (dollars)_ 13,462,800 13,103,800 713,600 9,855,900 l,302,000 8 1 553,900 21,000 51,800 l,0~2,700 934,700 504.,100 359,000 

Percent of value of property __ 55,8 55,6 50.5 55.6 56.0 55.5 - - 65.5 53.B 51,2 -Average debt (dollars)_ 3,lll 81 096 2,832 3,128 2,837 3,178 - - 3,627 2,815 2,598 -
Debt on first mortgagcs_(dollars)_ 13,284,300 12,917,900 696,900 9,716,600 1,282,400 8,434,200 20,400 49,800 1 1016,800 919,600 496,800 816,400 

Percent of value of property __ 54,9 54,8 49.3 54.8 55.1 54.8 - - 65.l 52.9 50,6 -Average deb• (dollars)_ 8,058 3,052 2,765 3,084 2,794 3,133 - - 3,604 2,770 2,569 -

TableJ-4.-:-·HOLDER OF FIRST MORTGAGE ()N 1-FAIY,ULY NONF.~ PROPERTIES, BY RACE OF OCCUPANTS 
AND YEAR BUILT, FOR THE LOWELL-LAWRENCE-HAVERHILL METROPOLITAN. DISTRICT: 1940 

OWNER-OCCUPmDMORTGAGED 
Reporting 

Building COMMERCIAL & SAVINGS BANKS Life Home Notre-holder of Mortgage Owners' 
PROPERTIES, BY SUBJECT Total 

firtit and loan insurance Individual Other porting Commer- Savings company ~Cor-
mortgage association Total Cial bank bank company poration bolder 

-------- --------------------
1-family mortgaged properties ll,l.29 10,888 1,234 6,'125 l,748 4,977 17 50 690 1,214 95~ 240 ----RACE OF OCCUPANTS 

Whi't .. ll,097 10,652 1.,230 6,706 1,744 4,962 l.7 50 688 1,209 952 245 
Negro 26 26 4 16 4 12 - - 2 3 1. -
Other nonwhi+a 6 5 - 3 - 3 - - - 2 - l 

YEAR BUILT 

Reporting year buil+ 10,417 10,201 1,18.6 6,229 1,666 4,563 17 45 653 l,156 915 216 

1930to 1940 1,055 1,088 204 509 226 283 - 6 51 152 116 17 
1920to1929 2,594 2,542 357 1,510 435 l.,075 5 12 179 252 227 52 
1910to 1919 2,104 2,059 236 1,232 337 895 5 6 l.24 262 194 45 
1900to1909 l,746 1,710 154 l,092 237 855 2 6 109 190 157 36 
1880to 1899 l,799 1,'163 168 1.,161 244 917 4 12 l.24 176 l.23 36 
1879or earliei'. 1,ll9 1,089 72 725 187 538 1 3 66 124 98 30 
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Table i-:-s·-HOLDER OF FIRST MORTG~GE ON 1-FAMILY NONFARM·PROPERTIES, BY OUTSTANDINGDEBT, 

INTEREST RATE, AND TYPE OF PAYMENTS, FOR THE LOWELL~LAWRENCE-HAVERHILL METROPOLITAN 
DISTRICT:· 1940 - . -- . -

llmtructiona to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average J!O): shown where base is less 
. than 100) ,. 

Reporting Building COMMERCIAL Ill SAVINGS BANKS Life Home 
lndivid- Not re-OWNER-OCCUPIED MORTGAGED holder and loan Mortgage Owners' PROPERTIES. BY SUBJECT Total of first associa- Commer- Savings insurance company LoanCor- ua1 Other porting 

mortgage ti on Total cial bank bank company poration holder 

----
1-family mortgaged p~es J.l,129 10,868 1,284 6,725 1,748 4;977 17 50 690 1,214 953 84-6 

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Reporting indebtedn""0 10,502 10,84.2 1,198 6,852 1,669 ,,688 15 48 64.6 1,160 923 160 
Under $500 _______ 957 9"7 98 565 146 ,19 2 7 16 181 '18 10 
$500 to $999 l,880 1,806 210 l,l.lla 802 826 1 7 511 266 135 Mr 
$1,000 to $1,499 _____ 1,9158 1,930 288 1,198 319 8711 2 10 106 l9a 188 28 $1,500 to $1,999 ___________ l,555 1,540 189 9" 25' 690 1 11 117 151 127 15 
$2,000 to $2,499 l,a91 1,357 146 8:U 216 608 l 5 117 186 128 34 
$2,500 to $2,999--------------- 80f. 790 Ill 486 186 850 2 a 67 66 '15 14 
$3,000 to $3,999 --- 1,029 l,Oll lSl 608 151 ,157 2 - 88 86 96 18 

$4,000 to $4,999------- 488 488 57 269 55 21, - 4 " 52 5'1 5 
$5,000 to $5,999 ______ 268 262 aa 169 42 127 2 - 17 JS .23 6 $6,000 to $7,499 _______ . ________ 185 lSl 7 92 31 61 2 - 12 B 10 4 
$7,500 to $9,999 ______ 65 64 8 51 1' a7 - 1 a 1 5 1 
$10,000 to $14,999 17 16 - 15 2 lS - - - 1 - l. 
$15,000 to $19,999 _____ 5 15 - 3 l 2 - - - 1 1 -$20,000 and over ________________ - - - - - - - - - - - -- -

INTEREST :RATE ON FIRST ~ORTGAGlt 

Reporting interest rate.. .. 10,710 10,580 1,199 ~ l,706 ,,865 16 50 690 1,184 920 180 

Under 4.0o/a----:---------·· -------- 71 69 2 29 10 19 - l - 31 6 2 
4.0o/o--------- 9" 93 5 47 14 as - - - as a l 
4.13 to 4.4o/o----------------- l 1 - 1 - 1 - - - - - -
4.53--------------- 881 829 15 Bl 85 ,6 - - 690 19 2' 2 
4.63 to 4.9o/o------ . - - - - - - - - - - - -
5.03 _____ 2,618 2,575 2'4. 1,778 a69 1,404 2 a - asa 215 88 
5.1 ~ to 5.4o/o- 6a 63 1 159 18 41 - l - 2 - -
5.5 Cl-- 4,582 ,,51, 686 8,168 742 2,426 10 2' - l.94 482 68 
5.63 to 5.9o/o----- l 1 - - - - - - - - l -
6.0o/o-- -- 2,369 2,852 294 l,a7B 504, 8'14 ' l.8 - 490 l7a l.'1 
6.13 to 6.4o/o--- 4 4 - a - a - 1 - - - -
6.5o/i . 22 22 2 14 5 9 - - - a. ll -
6.63 to 6.9o/o------------------ - - - - - - - - - - - -
7.0~ ----------- 4l 4l - 14 a 6 - - - 22 5 -
7.1 0 to 7.4'Ji'o-----·--------- - - - - - - - - - - - -Lll . . - - - - - - - - - - - -
7.6 0 to 7.9o/o------------------- - - - - - - - - - - - -
8.03 and over ··------- 18 16 - 4 l 3 - 2 - 7 a 2 

Average interest rate...__ _______________ (percent)_ 5.39 15.39 5.50 5.4' 5.50 5.'2 - - 4.50 5.!50 5,45 5.40 

- -
TYPE AND FREQ\]ENCY OF PAYMENTS 

ON FIRS'r MORTGl'.GE 

Principal payments required 7,895 7,810 1,134 4,577 1,511 a,o&6 9 as 61!9 581 885 85 

Real estate taxes mcluded in paymen .. l,40a 1,888 l.84 741 306 ,35 1 5 2'6 48 168 '15 

Monthly l,202 1,189 175 596 276 320 1 4 284 26 l5ll l.8 
Quarterly. 121 121 5 97 22 75 - - 4 a 7 -
SemiannuaL ___ 22 22 1 16 2 l4 - - 2 2 ] -
Annual_ ___ a a - 5 - 5 - - - a - -
Other a6 35 2 23 3 20 - - 4 a ~ l. 
Not reporting frequency of paymen+ 14 13 1 - 4 8 1 - 1 2 1 4 l. 

Real estate.taxes not included in payment.__ 6,850 6,284 9Sa 3,749 l,l84. 2,565 7 30 868 521 661 66 
Monthly _________________ 

3,721 8,688 88' 1,639 938 706 2 22 Ul 284. 591 aa 
Quarterly __ . ------ 2,219 2,203 67 1,987 22ll 1,714 5 a 14 126 46 l6 
Semiannual 218 211 a 9" 7 87 - - - 100 9 2 
Ann .. ftt ea· ea 4 a1 ' 'I/I - - l " a -
Other -a2 31 2 15 2 ia - - 2 10 2 1 
Not reporting frequency of paymen .. 82 7a 18 a3 ll5 18 - - 5 7 lO 9 

~.Not reporting tax payment requirements__ 142 138 17 87 21 66 1 - 10 17 E 4 

Monthly: 8'1 85 16 48 17 31 - - 9 B 4 2 

Quarterly: 45 4a 1 84 ' 30 - - l 7 - 2 

::::~nuaL__ 7 7 - 4 - ' 1 - - 1 1 -
l 1 - - - - - - - 1 - -

Other - - - - - - - - - - - ----Not reporting frequency of paymen .. 2 2 - 1 - l - - - - 1 -
No principal payments required 2,766 2,716 8' 1,996 207. 1,789 7 15 '1 486 87 50 

Monthly: a64 3155 46 196 '14 122 - ., a1 43 32 9 
Quarterly: l,889 1,805 29 1,610 119 1,,91 5 5 ., 123 26 34 

Semiannual a7a 371 2 109 7 102 2 8 l. 282 22 2 

Atmuel 115 llS 8 36 3 33 - - - 70 4 2 

Other 28 28 2 19 - 19 - - - 7 - -
Not reporting frequency of i>aYmen• ,7 44 2 26 4 22 - - 2 ll 8 a 

Not reporting principal payment n:quirement:a_ 214 107 10 55 l.8 37 - - 6 22 l.4 10'1 
-------- 2 2 a 9 41 a2 4 16 8 B - -Monthly: 

36 80 2 28 7 21 - - - - - B 
Quarterly 

11 'I 1 - - - - - - 5 1 4 Semiannual 
Annndl 2 2 - l - l - - - l - -
Other 3 2 - 1 - 1 - - - - l 1 

Not reporting frequency of paymenL.... 11~ M 8 9 a 6 - - 4. 14 4, 85 

,. 
No regular payments required__ ____ 254 250 6 9' 12 85 1 - 4 l25 17 4 
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TableJ-6.-0UTSTANDING DEBT AND INTEREST RATE ON FIRST MORTGAGES ON I-FAMILY NONFARM 
PROPERTIES, BY TYPE OF REQUIRED PAYMENTS, FOR THE LOWELL-LAWRENCE-HAVERHILL 
METROPOLITAN DISTRICT: 1940 

TAverage not shown where base is less than 100] 

FIRST MORTGAGE PAYMENTS FIRST MORTGAGE PAYMENTS 
INCLUDE- Other INCLUDE- Other 

OWNER-OCCUPIED type of OWNER-OCCUPIED type of 
MORTGAGED PROPERTIES, Total Principal Principal first MORTGAGED PROPERTIES, Total Principal Principal first 

BY SUBJECT and real but not No m6rtgage ~y SUBJECT and real but not No mortgage 
estate real principal payments estate real principal payments 

tax estate tax tax estate tax 

OUTSTANDING INDEBTEDNESS 
INTEREST RATE ON FIRST 

ON FIRST MORTGAGE 
MORTGAGE 

Reporting interest rate _______ l0,710 l,367 6,193 2,'720 430 
Reporting debt. _______________ 10,502 l,324 ~ ~ ~ Under 4.03------------------------.. ----- 71 2 32 27 10 

Under $500 ______________________________ 95'7 38 554 294 '71 4.0o/0------------------------------ 94 10 48 28 8 
$500 to $999 ______________________________ l,830 l38 1,11'7 481 94, 4.13 to 4.4o/o------------·-----·--·-· l l 
$1,000 to $1,499 _____________________________ l,958 205 l,1'70 499 84- 4.53 __ , --···------------------- 831 283 453 68 27 
$1,500 to $1,999 ______________________ l,555 196 916 380 63 4.63 to 4.93----------------------
$2,000 to $2,499 _____________________________ l,391 222 783 323 63 s.03 ______________________ 2,613 279 1,480 '753 101 

5.13 to 5.4o/o-------------------·----··-· 63 9 39 12 3 

$2,500 to $2,999------------------------- 804 146 436 188 34 5.53-------------------------- 4,582 479 2,752 1,196 155 
$3,000 to $3,999 ____________________________ l,029 181 570 232 46 5.63 to 5.93-------------------------- l l 
$4,000 to $4,999. ___ ., _________________________ 488 99 263 114 12 6.03 _____________________________________ 2,369 302 1,347 606 114 $5,000 to $5,999 ___________________________ 268 64 ll8 80 6 
$6,000 to $7 ,499 _____________________________ 135 21 66 4-l '7 6.13 to 6.43-------------------- 4 4 

6.So/0-----------------···------------ 22 J. l. 4 
$7,500 to $9,999 ____________________________ 65 l3 28 22 2 6.6% to 6.9o/o-----------·---------·-
$10,000 to $14,999 ___________________________ 17 6 7 4 7.03------···--------------···- 41 1 J.8 17 5 

$15,000 to $19,999 .. _________________________ 5 l l 2 1 1.13 to 7.43-------------··-----------· 
$20,000 and over __ 

·-·····--·~·-······-·-·-· 

7.53---------------····---·------·-
1.6% to 7.9%--------------·--------
8.03 and over __________ 

••HH•••••• 18 6 J. 

Average interest rate ___ (percent) __ 5.39 5.29 5.40 5,43 5.40 

Table J-7.-PA YMENTS ON FIRST MORTGAGES ON 1-F AMILY NONF ARM PROPERTIES, IN RELATION TO DEBT, 
VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE LOWELL-LAWRENCE· 
.HAVERHILL METROPOLITAN DISTRICT: 1940 

[Data in this table restricted to I-family properties with first mortgages r-eqwnng regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly_ rental value, and type and amount of regular required payment. Percent not shown where less than 0.1; average and 
percent not shown where base is less than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 
Reporting debt, value, and rent___ ___________ _ 

Total first mortgage outstanding debt ____ ( dollars) __ _ 
Total annual mortgage payment ____________ (dollars) __ 

Average first mortgage outstanding debt__ ___ (dollars)_ 
Average value of property ___________ (dollars) __ 
Average annual estimated rental value _______ (dollars) __ _ 
Average annual mortgage payment. ___ ·'--------Cdollars)_ 

Percent which annual mortgage payment represents of-
First mortgage debt_____ ______________ _ 
Value of property ________________________ _ 
Estimated annual rental value ______________ _ 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent___ _____ _ 

Average first mortgage outstanding debt__ __ (dollars) __ 
Average value of property ________________ (dollars)_ 
Average annual estimated rental value _________ (dollars) __ _ 
Average annual mortgage payment_ _______ (dollars) ___ _ 

Percent which annual mortgage payment represents of-
First mortgage debL----------------·--·--Value of property ________________________ _ 
Estimated annual rental value ___________________ _ 

Mrothly mortgage payment-
Under $10--------------·----------------
$10 to $14-------------·----------·-------------·----$15 to $19 ________________________________________ _ 
$20 to $24 _________________________________ _ 
$25 to $29 ___________________________________ _ 
$30 to $39 ____________________________________ _ 

$40 to $49-------------"------------·-----$50 tr.> $59 _____________________________ .:_ __ _ 

$60 to $74 ___ ---------·-·---·--·------------------$75 to $99 _______________________________________ _ 

$100 and over------·-·---------------------------
Average monthly mortgage payment _____________ (dollars)_ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent_ ________ _ 

Average first mortgage outstanding debt.___(dollars)._ 
Average value of property _____ :_ __________ (dollars)._ 
Average annual estimated rental value _____ (dollars) __ 
Average annual mortgage payment___ _____ (~ollars)._ 

Percent which annual mortgage payment represents of-
First mortgage debL___ _ --·------Value of property _______________________ _ 

_ Estimated annual rental value _____________ _ 

I-family 
mortgaged 
properties 

8,631 

16,239,700 
1,842,370 

l,839 
3,673 

401 
209 

ll.3 
5.7 

52.1 

4,631 

1 163.0 
3,431 

383 
266 

14.7 
7.8 

69.7 

'780 
805 
7'70 
729 
553 
555 
231 
J.23 

51 
18 
16 

22.20 

4,200 

1,8'71 
3,939 

421 
145 

7.'7 
3.7 

34.4 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

6,319 

ll,601,'700 
l,573,069 

1,836 
3,592 

394 
249 

13.6 
6.9 

63.2 

4,299 

l,8J.4 
3,431 

382 
277 

l5.2 
B.l 

72.4 

600 
744 
730 
70'7 
545 
Ml 
228 
120 
50 
J.B 
J.6 

23.05 

2,020 

l,883 
3,934 

4.20 
190 

10.1 
4.8 

45.3 

Real estate tax 
included 

l,J.17 

2,624,900 
383,764 

2,350 
3,812 

424 
344 

14.6 
9.0 

81.0 

J.,015 

2,385 
3,792 

424 
355 

14.9 
9.4 

83.7 

J.9 
'73 

J.22 
194 
l'78 
219 
J.19 

60 
20 

5 
6 

29.60 

102 

2,005 

4,~~ 
228 

11.4 
5.7 

54.1 

Real estate tax 
not included 

5,J.15 

8,853,600 
1,168,387 

1,'731 
3,557 

389 
228 

J.3.2 
6.4 

58.8 

3,233 

J.,641 
3,~29 

370 
251 

15.3 
'7.5 

6'7.9 

574 
657 
598 
503 
360 
321 
109 

60 
30 
13 

8 

20.94 

J.,882 

1,885 
3,949 

421 
189 

10.0 
4.8 

44.9 

Not reporting 
tax payment 
requirement 

87 

J.23,200 
20,918 

51 

7 
14 
10 
J.O 

7 
1 

36 

No principal 
payment 

required on 
first mortgage 

2!53.2 

4,638,000 
269,SOJ. 

J.,846 
3,676 

43.7 
J.07 

is.a 
2.e 

25.7 

332 

1~755 
3,433. 

369 
J.35 

lBO 
6J. 
40 
22 
a 

J_.4, 

3 
3 
J. 

ll.27 

2,lBO 

1,660 
3,944 

422 
103 

5.5 
2.6 

24.4 
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TableK~l.:--OCCUPANCY, TENURE, AND MORTGAGE STATUS OF DWELLING UNITS BY COLOR OF 

OCCUPANTS, TYPE OF STRUCTURE, AND MONTHLY RENT, FOR THE CITY OF NEW 'BEDFORD: 1940 
[See text for comparability of 1940, 1930, and 1920 figures. Mortgage status not available for 1930. Percent.not shown where less than 0.1; median and percent not shown where base is less than lOO] 

Urban 
OCCUPIED UNITS 

Total Owner occupied 
occupied 

N=btt l"tt<~t 
30,640 7,899 25,8 
27 ,401 9,465 34.5 
26, 756 7,651 28.6 

DWELLING UNITS, BY SUBJECT dwelling 
units 

1940: Dwelling units ________ ............................ 31, 611 
1930: Private families reporting tenure ........... . 
1920: All families reporting tenure ................... . 

30,640 7,899 25.8 DwPlling units: 1940._ ..... ., .................... 
1 
___ 3_1.:..., s_1_1_

11 
__ ~...:......:..:...Jl--~.!.::;:.:.I 

COLOR OF OCCUPANTS 

White---·-···-····························-························ 
Nonwhite .......................................................... ____ _ 

TYPE OF STRUCTURE 

1-family ........................... ·•··································· 
Other ........... ·····················-·-·--·-··----··················· 

I-FAMILY STRUCTURES BY CONTRACT 
OR ESTIMATED MONTHLY RENT 

7,388 
24,223 

29 ,516 7,?19 
l,124 180 

7 ,018 4,413 
23,622 3,486 

6,800 4,243 Units reporting rent.. ..... ·--··--·····--······i---7'-,o_9_5_11 ___ ~--ll---.:...:..:--i. 
Under $5...... .............................................. 39 36 17 
$5 to $9............ ················-····-······················· 269 208 94 
$10 to $14._.......... . ... ·······················-··-··········· 733 681 250 
$15 to $19 ............... ························-····················· 846 813 400 

1,566 853 
849 540 

1,230 897 
647 500 
327 281 
200 177 

$20 ·to $24_........ . ................. ......................... l, 624 
$25 to $29._ ................... ····································· 870 
$30 to $39............. . ........ ································· l,253 
$40 to $49...... . ····-···········-··········-········--····· 569 
$50 to $5!L.... .... ...................... ........................... 337 
$60 to $74_ ........... ············································· 206 

126 114 
117 110 

$75 to $99:.............................................................. 129 
$100 and over--·-·········································· 120 

Median monthly renL ..................... (dollars).... 24, 71 25.07 29.11 

26.2 
16.0 

62.9 
14.8 

62.4 

45.2 
36.7 
49.2 
55.l 
63.6 
72,9 
77.3 
85.9 
88.5 
90.5 
94.0 

Tenant 
occupied 

22, 741 
17, 936 
19,105 

22,741 

21, 797 
944 

2,605 
20,135 

2,557 

19 
114 
431 
413 
703 
309 
333 
147 

46 
2:J 
l2 

7 

21.64 

VACANT UNITS MORTGAGE STATUS OF OWNER-OCCUPIED UNITS 

For sale Not for Nonfarm units Mortgaged 
sale or reporting Free of 

or rent rent mortgage status Number Percent mortgage 

873 98 7,40:3 4,2'74 57.f 3,129 

'7,614 4,6'78 61.4 2,936 

873 98 7,403 4,274 57.7 3,129 
I 

7,238 4,174 57.7 :J,064 
165 100 60.6 65 

305 65 4,128 2,214 53.6 1,914 
568 33 3,275 2,060 62.9 l,2lll 

235 60 4,079 2,190 53.7 1,889 

3 16 6 10 
25 as 89 36 53 
48 4 245 116 47.3 129 
29 4 378 191 50.E 187 
52 6 833 491 58.9 342 
20 1 524 336 64.l 188 
22 1 864 483 55.9 381 
19 3 482 255 52.9 227 

8 2 271 126 46.5 145 
5 1 172 84 48.8 88 
2 l 108 45 41.7 63 
2 l 97 21 76 

20.70 29.07 28.29 :.o.43 

Table K-2.-1- TO 4-FAMILY PROPERTIES, AND VALUE OF 1-FAMILY PROPERTIES, BY INTEREST RATE, 
HOLDER OF FIRST MORTGAGE, JUNIOR MORTGAGE, AND OUTSTANDING DEBT, FOR THE CITY OF 
NEW BEDFORD: 1940 

Total 
OWNER-OCCUPIED MORTGAGED 1-·to 4-

PROPERTIES, B'\: SUBJECT family 
properties 

[Percent not shown where 'less than 0.1; average and percent not shown where base is less than 100) 

---~-------~-----l~·F_A_M_r_L_Y_P_R_o_P_E_R~T-IES_,_B~Y_v_AL_UE-r----.----.-----.----:---12-to4-
Under $1,000 $1,500 $2,000 $2,500 $3,000 $4,000 $5,000 $6,000 $7,500 . $10,000 $15,000 $20,000 Not re· ::. 

$l,OOO $1~%99 $1~~99 $2~%99 $2~~99 $3~~99 $4~~99 $5~gQ'l $7~99 $9~99 $1:.~99 $1:~99 C:-! porting ties 
Total 

------------1----11---- --_____________ _,____ --·--------__________ ,_ ---
Mortgaged properties ........ 41274 ~ __ 3_9 _gz_ ~ ~ ~ ~ ~ ~ _.ill. ___ 7_0 ___ 3_1 ,____.§. ___ 4 __ 1_4 2,013 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate ..................... 4,123 2,152 37 111 178 247 242 548 331 214 131 68 28 4 l,971 

Average interest rate ...... (%) .... 5.61 5.61 5.63 5,63 5.56 5.62 5.63 5.60 5.60 5.55 - l 5.62 

BOLDE~ OF FIRST MORTGAGE 
Repo1ting holder __ ......... 41126 ~ ~ ~ ~ 249 ~ ~ ~ ~ -~ 

___ 6_5 ___ 2_9 ___ 5 ___ 4 _..J± 1,949 

Building and loan association .......... 113 67 l 3 8 l2 21 10 5 3 4 46 

Commercial bank. ..•..•....................... 505 314 4 18 22 36 27 82 45 29 33 10 4 3 191 

Savings bank.---··-··-···········-······· 2,336 l,140 9 40 100 128 137 289 182 120 74 32 20 4 l,196 

Life insurance company ...... ·-···········- a 4 l l l l 4 

Mortgage rompany.·------······---·--···· 23 11 l 2 l 3 2 2 l2 

Home Owners' Loan Corporation .... 215 116 2 5 7 20 10 25 16 10 6 4 99 

Individual ............................................ .713 380 22 39 37 4l 42 Bl 55 32 17 8 333 

Other·-·-·--······································-····· 213 145 l 10 11 13 13 40 23 21 2 6 2 - l 2 68 

===- = ==== ==== = = ====== = = = = = 
Reporting debt and value_ 3,897 ~ ____.!§_ 102 170 227 230 ~ ~ 196 112 57 27 4 1,914 

JUNIOR MORTGAGE 

First mortgage onlY----················ 130 52 l 4 6 2 8 19 7 3 2 78 

First and junior mortgage _____ 329' 140 2 2 7 13 17 39 27 18 9 5 1 189 

With l!it mtg.; not i:ptg. on junior ... 3,438 l,791 33 96 157 212 205 451 266 175 101 52 26 4 l,647 

OUTSTANDING INDEBTEDNESS 
(First and junior mortgages) 

Under $1,000-.. ············-···-···-···---- 630 397 29 66 73 65 49 74 21 13 2 3 233 

$1,000 bl, $1,499 .............. -·-···--------· 564 352 7 28 58 64 51 86 30 18 7 3 212 

$1,500 to $1,999_······-······----···- 550 328 8 31 51 51 110 40 27 7 3 222 

$2,000 to $2,499·--·----·-·····-····-- 644 337 a 36 52 117 69 24 19 11 l 307 

$2,500 to $2,999-............... ___ .......... 410 203 11 19 71 55 27 17 2 l 207 

$3,000 to $3,999-... ·---·--····----··-· 621 230 8 54 69 60 24 10 4 I 391 

$4,000 to $4,999_····-·····-······--········· 240 7l 7 15 l6 19 9 4 169 

1 ll 11 4 2 1 86 
$S,OOO to $5,999 __ ········---··········-··-·· 116 so 4 9 6 54 
$6,000 to $7 ,499_·······-·--········-···---- 74 20 

2 a 5 24 
$7,500 to $9,999._ .............................. :35 11 2 7 
$10,000 to $14,999... ...................... __ 10 3 
$15,000 to $19,999 ....................... ____ 
$20,000 and over·-··-····-···-------··· 
RELATION OF DEBT TO VALUE 

Value ofproperty ...... (thousands) .... 15,260 6,970 24 115 272 470 592 l,665 l,246 993 706 463 287 48 90 8,290 

Average value__ ... (dollars) .... 3,916 3,515 1,129 l,599 2,072 2,572 3,207 4,155 5,064 6,303 4,331 

Debt on firstandjr. mtgs.(thous.) .... 8,981 3,899 20 81 173 297 357 961 700 517 364 213 155 20 40 5,082 

Percent of value of property .... 58.9 55.9 70.7 63.7 68.2 60.4 57.7 56.2 52.l 51.6 61.3 

Average debt__(dollars) .... 2,305 l,966 798 l,019 l,309 l,553 l,851 2,333 2,637 3,252 2,655 

Debt on first mtgs__(thousands)._ 8,612 3,772 19 81 170 289 346 937 673 496 344 204 151 20 40 4,840 

62.7 61.4 58.5 56 .• 3 54.0 50.0 48.7 58.4 
Percent of value of property __ 56.4 54.l 70.7 
Average debt... ......... (dollars) .... 2,210 l,902 798 l,002 l,272 l,506 l,805 2,243 2,533 3,072 2,529 
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TableK-3.-HOLDER OF FIRST MORTGAGE ON 1- TO 4-FAMILY.PROPERTIES, BY INTEREST RATE, JUNIOR 
MORTGAGE, AND RELATION OF DEBT TO VALUE. FOR THE CITY OF NEW BEDFORD: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Percent not shown where less than O .1; 
average and percent not shown where base is less than 100) 

Reporting Building COMMERCIAL AND SAVINGS BANKS Life Home 
Notre-OWNl!:R-OCCUPmo MORTGAGED Total holder of first and loan insurance Mortgage Owners' Individual Other porting PROPERTlES, BY SUBJECT Commer· Savings company Loan Cor-

mortgage association Total cial bank bank 
company po ration holder 

1- to 4-family mortgaged 
properties 4,274 4,126 113 2,841 505 jl,336 8 23 215 713 213 148 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest ra'"• 4,123 4,029 llO 2,783 485 2,298 8 22 2l5 6?7 204 94 
Averail:e interest rate__(percent)_ 5.61 5.61 5.70 5,65 5.72 5.64 - - 4.50 5.74 5.69 -

======= 

Reporting debt and value_ 818517 3.7519 107 2,600 434 2,166 7 22 201 663 199 518 

Percent distribution__.. - 100.0 2.0 68.4 ll.4 57.P 0.2 0.6 5.3 l.~.5 5.2 -
JUNIOR MORTGAGE 

1- to +family properties_ 3,8517 3,799 107 2,600 • 434 2,166 7 22 201 663 199 98 

First: mortgage only 130 129 4 84 ll 78 2, - lO 2l 8 1 
First and junior mortgage___ 3251 297 9 217 42 175 2 3 6 48 l2 32 
W"rth first mortgage; not reporting 

on junior mortgag• 3,438 3,873 94 2,299 381 l,918 3 19 185 594 179 65 

1-family properti- l,983 l,948 63 J,,288 265 l,023 3 lO 106 342 136 85 First mortgage only ______ 52 51 2 38 8 80 - - 2 7 2 1 
First and junior mortgage ___ 140 127 l 91 23 68 - - 4 23 8 13 
With first mortgage; not reporting 

on junior mortgage..__ l,791 l,77G 60 l,159 234 925 3 10 100 312 126 21 

2· to +family Jl:'OPCrl:iea_ l,914 l,851 44 .l,312 169 l,143 4 l2 95 321 63 63 
First mortgage only 78 78 2 46 3 4S 2 - 8 .J.4 6 -
First and junior mortgage___ 189 170 8 126 19 107 2 3 2' 25 4 .19 
With first mortgage; not reporting 

on junior mortgag- 1,647 l,603 34 l.,140 147 993 - 9 85 282 53 44 

RELATION OP' DEBT TO VALUE 

1- to +family propertiea__ 3!897 3,799 107 2,600 434 2,166 7 22 20l. 663 l.99 96 
Value of property ___ (dollars)_ 15,259,700 14,823,200 415,300 l.0,385,700 l,714,300 8,67J.,400 45,000 81,900 748,000 2,375,600 771,'700 436,500 

Average value____(dollars)_ 3,916 3 1 902 3,881 3,995 3,950 4,00S - - 3,721 S,583 3,878 -
Debt on first and junior mort-

gages_ (dollars)_ 8,981.,000 8,71.0,500 240,000 5,994,700 971,700 5,023,000 22,500 58,900 :505,300 l,433,300 455,aoo 270,500 
Percent of value of property: __ 58.9 58.8 57,8 57,7 56.7 57.9 - - 67.6 60.8 59.l -Average debt (dollars)_ 2,305 2,293 2,243 2,306 2,289 2,319 - - 2,514 2,162 2,290 -

Debt on first mortgages.._(dollara)_ a,61~.000 8,372,500 225,200 5,742,400 941,700 4,800,700 17,900 56,900 503,100 l,384,500 442,500 239,500 
Percent distn"buti- - 100.0 2.7 68.6 11.2 57.3 0.2 0.7 6.0 16.5 5.3 -
Percent of value of property: __ 56.4, 56.5 54.2. 55.3 54.9 55.4 - - 67,8 58.8 57.3 -
Average debt (dollars)_ 2,210 2,204 2,105 2,209 2,170 2,216 - - 2,503 2,088 2,224 -

1-family properti- 1,983 l,5148 63 l,288 265 l.,023 3 lO 106 342 136 85 

Value of propert:y ___ (dollars~- 6,969,900 6,850,900 228,300 4,649,000 963,900 3,685,.100 11,000 34,600 371.,700 l,053,800 502,500 119,000 
Average valne (dollars _ 3,515 3,51.7 - 3,609 3,637 3,602 - - 3,507 3,081 3,695 -

Debt on first and junior mort-
gages (dollars)_ 3,899,000 3,818,700 119,900 2,551,700 516,000 2,035,700 2,400 21,200 253,600 608,400 281,500 80,300 

Percent of value of property: __ 55.9 55.7 - 54.9 33.5 55.2 - - 62,8 57.7 56.0 -
Average deb~ (doll.ara)_ l,966 l.,9Go - l,98l l,947 1,990 - - 2,204 1,779 2,070 -

Debt on first mortgages__(dollars)_ 3,77.1,800 3,701,000 ll81500 2,464,500 499,900 1,964,600 2,400 21,200 281,900 567,700 274,800 70,800 
Percent of value of property: __ 54.l 54.0 - 53.0 51.9 53.3 - - 62.4 55.8 54.7 -Average debt._ ___ (dollars)_ l,902 l,900 - l,913 l,866 l,920 - - 2,19a l,718 2,021 -

2· to +family properties___ l,914 l,851 44 1,312 169 l,143 4 l2 95 321 63 63 
Value of property ___ ~dollars)_ 8,289,800 7,972,300 187,000 5,736,700 750,400 4,986,300 34,000 47,800 376,300 l,321,BOO 269,200 317,500 

Average value___ dollars)_ 4,8al 4,807 - 4,372 4,440 4,362 - - - 4,118 - -
Debt on first and junior mort-

gages (dollars)_ 5,082,000 ;!.,891.,800 120,100 3,443,000 455,700 2,987,300 20,100 57,700 271.,700 824,900 174,300 190,200 
Percent of value of property: __ 61,3 61.4 - 60.0 60.7. 59.9 - - - 62.4 - -
Average debt (dollars)_ 2,655 2,643 - 2,624 2,696 2,614 - - - 2,570 - -

Debt on first mortgages_(dollars)_ 4,840,200 4,671,500 106,700 3,277,900 441,800 2,836,100 15,500 35,700 271,200 796,800 167,700 168,700 
Percent of value of property __ . 56~4 58,6 - 5'1.l 58.9 56.9 - - - 60.3 - -Average debt (dollara)_ 2,529 2,524 - 2,496 2,61.4 2,481 - - - 2,482 - -

Table K-4.-HOLDER OF FIRST MORTGAGE ON I-FAMILY P~OPERTIES, BY RACE OF OCCUPANTS AND YEAR 
BUILT, FOR THE CITY OF l'-JEW BEDFOE.D 1940 

Reporting Building COMMERCIAL 8' SAVINGS BANXS Life Home Notre-OWNER.OCCUPIED MORTGAGED Total holder of and loan insurance Mortgage Owners' Individual Other porting PROPERTIES, BY SUBJECT first association Total Commer- Savings company Loan Cor- holder mortgage cial bank bank company poration 

1-family mortgaged properti- 2,261 2,177 67 ~ 314 l.,140 4 ll ll6 380 145 84 

RACE OF OCCUPANTS 

Whi .. - 2,.201. 2,121 63 1,425 306 l.,117 4 10 109 372 138 80 
Negro 59 55 4 28 6 22 - l. 7 8 7 4 
Other nonwhite l l - l - l - - - - - -

YEARBUIL'l 

Reporting year buil~ 1 795 l,741 55 ~ ~ 911 l 10 90 809 114 54 

1930to1940 M 63 - 30 lS l.7 - 3 .7 15 8 .l 
1920 to 1929 627 610 18 423 84 339 l - 27 l.09 32 17 
1910to1919 436 430 l.7 275 60 215 - 4 24 62 28 6 
1900to1909 278 268 11 192 36 156 - l 11 44 9 l.O 
1880 to 1899 234 224 5 151 35 ll6 - l 3 38 26 10 
1879 ()[' earlier 156 146 4 91 ~ 68 - l 18 21 ll 10 

I 
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Table K-5.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY PROPERTIES, BY OUTSTANDING DEBT, INTEREST 

RATE, AND TYPE OF PAYMENTS. FOR THE CITY OF NEW BEDFORD: 1940 
[Instructions tQ enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average not shown where base is less 

. than 100] 

Reporting Building COMMERCIAL & SAVINGS BANKS Life Home 
Individ- Not re-OWNER-OCCUPIED MORTGAGED 

Total holder. and loan 
insurance 

Mortgage Owners' Other porting PROPERTIES, BY SUBJECT of first associa- Total Commer- Savings. company LoanCor- ual 
holder mortgage ti on cial bank bank company poration 

1-family mortgaged properties ________ 2,261 2,177 67 1,454 314 1,140 4 ll 116 860 145 64 

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Reporting indebtedness-----··----·-·-· 1,998 1,958 68 1,297 266 1,031 10 106 842 187 35 

Under $500-··-··--·----···----·---·- 165 154 3 93 18 75 6 41 10 1 
$500 to $999-----·····-··-·-·-··--·- 257 250 4 169 30 139 2 5 61 18 7 

$1,000 to $1,499----------···-·---·------ 360 356 9 238 54 184 2 15 74 18 4 
$1,500 to $1,999-------·-··---·-···-·--..:_ ___ 347 339 20 219 45 174 l l 20 49 29 a 
$2,000 to $2,499---------··---·----- 334 327 14 239 57 182 18 33 23 'I 
$2,500 to $2,999------·-·-·--··-··----- 205 205 2 130 24 106 2 20 32 19 
$3,000 to $3,999----·---·-·--·----·-·---- 216 211 9 133 23 110 2 14 41 12 

$4,000 to $4,999----····---·------··--- 65 63 37 6 31 l 6 14 
$5,000 to $5,999 ______________ 25 25 16 4 12 2 4 

$6,000 to $7,499-----··-----·-·-··----- 18 18 15 3 12 3 
$7,500 to $9,999 ____ ~..:... ... ___________ 7 6 5 1 4 l 
$10,000 to $14,999 ______________ 3 3 3 1 2 
$15,000 to $19,999---------·----· 
$20,000 and over.----···--·------··-·---- l 

========== ==-=====-
INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate------·---··----· 2,152 2,113 65 l,418 301 1,117 4 10 116 363 .~ 39 

~r ··"'~-========== 
12 11 l 4 3 1 4 2 l 
21 21 8 l 7 9 4 

· 4.1 o to 4.4o/o----·------------
128 128 l 1 116 4 4.5 -··-·--·----------· 

4.6% to 4.9o/o--------·-·------·-·-----

5.0o/o-----· ·- 178 174 95 22 73 55 lf 4 

5.1~ to S.4o/o--------------- 1 1 1 1 

5.S ----- 892 877 16 762 113 649 3 57 3~ 15 

5.6 0 to 5.93-----· - 3 3 3 1 2 

~:~~4% ·--==---=--=---:---=--==: 873 856 38 527 156 371 4 209 72 17 

6.5 0---·-----··------------ l 

6.6% to 6.9o/o----··--·-------·-----

1.0o/0-------------------- 24 24 18 

7.1 ~to 7.4o/o----···-··--------···---- l l 
7.5 ------··----·-----·--

~:g3 :J·~~--=~=====-=-==== 4 4 l 

Average interest rate...._--···-·······-·-(percent)_ 5.61 5.60 5.65 5.70 5.63 4.50 5.74 5.66 

- -
TYPE AND FREQUENCY OF PAYMENTS 

. ON FIRST MORTGAGE 

Principal payments required..- 1,452 1,421 61 949 255 694 a 101 186 ll4 31 

Real estate taxes included in payment.____ 279 271 28 137 83 54 2 39 17 48 a 
247 242 27 122 80 42 2 39 7 46 5 Monthly. 

5 5 3 1 2 l 1 Quarterly. ___ 
16 16 10 l. 9 5 1 SemiannuaL 

3 2 1 l 1 Annuat__ __________ . -------· 

Other 5 5 l. 1 2 

Not reporting frequency of-paym.ei;t.___ ___ 3 l l 2 

Real estate taxes not included in payment.___ 1,149 1,129 32 796 168 628 6 61 167 6!5 20 
390 383 22 222 ll8 104 4 57 23 53 'I 

MonthlY:--------·----------- l.56 155 5 110 9 101 38 2 1 Quarterly ____________ 
556 545 5 435 36 399 l 2 96 6 ll Semiannual__ ______________ 

25 25 18 l 17 l ·5 l Annual 
Other 6 6 3 1 2 2 l 
Not reporting frequency of payment__ _____ 16 15 8 3 5 1 l 3 2 1 

Not reporting tax payment requirementa.___ 24 21 16 4 12 l l 8 
Monthly _____ 6 5 4 3 1 1 l 
Quarterly __ 2 l l 1 1 

SemianJinnl 13 13 10 1 9 

Annual_ 2 2 1 1 l 

Other 
l. Not reporting frequency of paymen" l 

667 652 446 46 400 2 ll 159 26 15 
No principal payments requirecL._ 

58 57 4 31 12 19 2 7 6 l 
Monthly 

57 57 26 4 22 25 6 

~~-· 503 i93 359 26 333 4 ll2 14 10 

Annnal 27 27 16 2 14 11 
5 4 4 1 

Other 5 
13 10 8 3 4 

Not reporting frequency of paymen" 17 

93 5S 40 11 29 l 4 12 35 
Not reporting principal payment requirements_ -------- ----1-

Monthly 17 16 10 5 5 4 l 

Quarterly 9 8 8 2 6 l 

Semiannual 14 13 ll 11 l l 

Ann··-· 2 2 2 2 

Other l l 1 

NOt reporting frequency of paymen" . 50 18 4 8 82 

No reiu1ar payments required 49 46 19 2 17 23 4 
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Table K-6.--0UTSTANDING DEBT AND INTEREST RATE ON FIRST MORTGAGES ON 1-FAMILY PROPERTIES, 
BYTYPEOFREQUIREDPAYMENTS,FORTHECITYOF NEW BEDFORD: 1940 

fAverage not shown where base is less than 100] 

FIRST MORTGAGE PAYMENTS FIRST MORTGAGE PAYMENTS 
INC_LUD~ Other INCLUDE- Other 

OWNER-OCCUPIED type of OWNER-OCCUPIED type of 
MORTGAGED PROPERTIES, Total Principal Principal :first MORTGAGED PROPERTIES, Total Principal Principal first 

BY SUBJECT and real but not No mortgage BY SUBJECT and real but not No mortgage 
estate real principal payments estate real principal payments 

tax estate tax tax estate tax 

OUTSTANDING INDEBTEDNESS 
INTEREST RATE ON FIRST 

ON FIRST MORTGAGE 
MORTGAGE 

Reporting interest rate ........ ~·~ 270 1.,1.21. 653 1.08 
Reporting debt._ ___________ l,993 258 l,019 613 103 

Under 4-03-----···----··-··-··--··-··· 1.2 l. 5 4 2 

Under $500----·-·····---······-··-····-··· 155 16 75 50 14 4.0!fa---···-·-··--·-··--···-·-······· 21. 6 2 7 6 

$500 to $999--·-···-·····---·-----···-···-· 257 17 136 90 14 4.13 to 4.4%------·---··-·---$1,000 to $1,499 _______________________ 360 38 184 117 21. 
!:~~to 4:93_:_-=:::::::===::::= 

1.28 39 66 17 6 

$1,500 to $1,999 .. ·-··-----·--···--···-·--· 347 44 198 95 1.0 

$2,000 to $2,499.-----·-···-·-····--·-·-- 334 68 166 Bl 19 5.0o/o-----·-··---··-··-···-·-----····- 1.78 20 76 71 l.l 

5.13 to 5.4o/o--------·······-··-······ l. 1 

$2,500 to $2,999---·-·-··-··-·-··--· 205 32 101. 65 7 5.5%---·--····-···---··--·······-·-· 892 76 485 290 41 
$3,000 to $3,999 ................................ 21.6 29 100 73 14 5.63 to 5.93---···-·-·············-····-· 3 l. 2 

$4,000 to $4,999_·--··········-.····--· 65 8 35 20 2 
6.03---C--•-·····-·••···--··-··••·• 873 126 470 238 39 

$5,000 to $5,999-.----·····-·-··-·-··-·- 25 3 13 9 

$6,000 to $7,499---·····--·······-·-····· 1.8 3 6 8 6.13 to 6.4o/o--.-·-·-·····-·--·-···-· 
6.5%---··-··········-·--··-····--··--

$7,500 to $9,999_ ............................. 7 4 6.63 to 6.93-------·-···-·-······-
24 14 

$10,000 to $14,999 ........................... 3 1 ~:~~-to7~4o/-;..::::::.:::::::=:::=-~:::::::: 2 

$15,000 to $19,999 ........................... 
$20,000 and OVeL ............................. l ~:~~t;;7.9%..:::::__-:::::::=::::::::::::~.:: 2 

s.03 and over _______ ............. 5 

Average interest rate.....(percent)._ 5.61 5.52 5.63 5.63 5.49 

Table K-7.-PAYMENTS ON FIRST MORTGAGES ON !-FAMILY PROPERTIES, IN RELATION TO DEBT, VALUE, 
AND ESTIMATED RENTAL. BY TYPE OF REQUIRED PAYMENTS, FOR THE CITY OF NEW BEDFORD: 1940 
[Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 

Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Percent not shown where less than 0.1; average and 
percent not shown where base is less than 100} 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 
Reporting debt, value, and reni-.__ ______ _ 

Total first mortgage outstanding dcbt. __________ (dollars)_ 
Total annual mortgage payment.__.__ ________ (dollars)_. 

Average first mortgage outstanding debt_. ___ (dollars). __ 
Average value of property ________________ (dollars)_ .. 
Average annual estimated rental valu" (dollars) __ 
Average annual mortgage paymenL ______ (dollars)_ 

Percent which annual mortgage payment represents of-
First mortgage debt._______ ... 
Value of property_________ ------· Estimated annual rental value.__ _____________ _ 

REGULAR MONTHLY PAYMENTS REQUIR.l!:D 

Reporting debt, value, and rent__ _________ _ 

Average first mortgage outstanding debt:.....__ __ (dollars) __ 
Average value of propert:y __________________ (dollars):.... 
Average annual estimated rental value __________ (dollars) __ 
Average annual mortgage payment._ _________ (dollars) .... 

Percent which annual mortgage payment represents of-
First mortgage debL ..... ~----------·-·---·--······-·-· Value of property _____________________ _ 

Estimated annual rental value.--·----------·-·--····· 
Monthly mortgage payment-

Under $10 ...... -----······-·--·----·-·····-·-----·--· 
$10 to $14·---···········-·-···-······-····------------·--
$15 to $19 ....... ---·····--·--·-·····-----·-·--·-·-·--··-·-·· 
$20 to $24_···---·--··--·--···-·---··-·---------
$25 to $29 ...... ---·-·····-----·-·--------······--~-
$30 to $39_ .. ----······------------------· $40 to $!J9_ •.••••. ________________________________ _ 

$50 to $59_··-··----------··-··-----····------·--
$60 to $74_········-··-·-------------·--·-··--·-
$75 to $99 ___ ···----·-···-··-·-····----·---·-·--··-·----· 
$100 and over .. ·---····-··········-·--····-----------

Average monthly mortgage payment._ ________ ( dollars)_ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent.__·--·-·-···----· 
Average first mortgage outstanding debt:......_ __ (dollars)._ 
Average value of property __ ·-···--··-··-···-····-(dollars)_ 
Average annual estimated rental value___ _______ (dollars)_ 
Average annual mortgage payment_ ________________ (dollars) __ 

Percent which annual mortgage payment ,-epresents of-
First mortgage debt_______ . --····--·--· 
Value of property ___ ·---·--·-··--···-···-··--
Estimated annual rental value---------··-··---· 

l-family 
mortgaged 
properties 

1.,656 

3,1.30,400 
326,51.l 

1,890 
3,453 

364 
197 

1.0.4 
5.7 

54.2 

543 

1,903 
3,461. 

374 
292 

1.5.3 
8.4 

78.0 

47 
75 
99 
93 
88 
90 
24 
15 

4 
2 
5 

24.32 

l,ll3 

l,884 
3,449 

359 
151. 

a.a 
4.4 

42.1 

PRINCIPAL PAYMENT'REQUIRED ON FIRST MORTGAGE 

Total 

l,0'71. 

2,003,600 
259,374 

l,871 
3.,435 

366 
242 

12.9 
'1.0 

66.l 

496 

l,862 
3,404 

36'7 
303 

1.6,3 
8.9 

82.6 

32 
63 
90 
90 
83 
89 
23 
15 

4 
2 
5 

25.28 

5'75 

J.,879 
3,462 

365 
189 

lO.l 
5.5 

51.9 

Real estate tax 
included 

233 

471,200 
78,868 

2,022 
3,410 

355 
338 

16.7 
9.9 

95.3 

214 

2,057 
3,454 

361 
350 

17.0 
1.0.]. 
96.9 

5 
l.l 
30 
40 
44 
52 
1.3 
12 

4 
l 
2 

29.l.3 

19 

Real estate tax 
not included 

821. 

l,495,100 
177,175 

1,821 
3,435 

368 
216 

11.9 
6,3 

58.7 

278 

1,703 
S,363 

373 
268 

15.7 
8.0 

71.8 

27 
52 
59 
50 
38 
35 
10 

3 

l. 
3 

22.30 

543 

1,882 
3,472 

365 
1.89 

10.l 
5.5 

51..8 

Not reporting 
tax payment 
requirement 

17 

3'7,300 
3,331. 

4 

l 

l 
2 

13 

No principal 
payment 

required on 
first mortgage 

585 

1,126,800 
67,137 

1.,926 
3,486 

359 
ll.5 

6.0 
3.3 

32,0 

47 

15 
l.3 

9 
3 
5 
l. 
l 

538 

1.,890 
3,436 

352 
110 

5.8 
3.2 

:u.3 
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TableL-1.-0CCUPANCY, TENURE, AND MORTGAGE STATUS OF DWELLING UNITS, BY COLOR OF 
OCCUPANTS, TYPE OF STRUCTTJRE, AND MONTHLY RENT. FOR THE CITY OF SOMERVILLE: 1940 

[See text for comparability of 1940, 1930, and 1920 figur-es. Mortgage status not available for 1930. Percent not shown where less than 0.1; median and percent not shown where base is less than 100) 

DWELLING UNITS, BY SUBJECT 

1940: Dwelling units .... ·-········--····-··················· 
1930: Private families reporting tenure ........... . 
1920: All families reporting tenure .. ·-·········--·· 

Urban 
dwelling 

units 

27 ,331 

Total 
occupied 

25 ,264 
25,443 
22,604 

OCCUPIED UNITS 

Owner occupied 

Number Percent 

6,894 26.2 
8,373 32.9 
6,154 27.2 

26 ,264 6,894 Dwelling units: 1940 .... ·-·--·---··················i---2-7 ':...3_3_1 _11 ___ ~_.11 ___ ;..__1_ 26.2 

COLOR OF OCCUPANTS 

White___... .... ·---·······················-·························· 
Nonwhite __ ········-···········-------·-··························· 

TYPE OF STRUCTURE 

I-family ................................................................. . 
Other ........... ----·-·······--······-······--·----·····-----··· 

3,834 
23,497 

26,142 6,857 
122 37 

3,651 2,293 
22 ,613 4,601 

1=========111=========11,========I 
1-FAMILY STRUCTURES BY CONTRACT 

OR ESTIMATED MONTHLY RENT 

3,611 2,260 Units reporting rent.._····--··················1---3-'1'--7-78_
111 
__ _..;. __ 

11 
__ _:..._ 1_ 

Under $5 ............. ------·-···-·····························-· 1 1 1 
9 5 

92 48 
210 90 
363 159 
555 262 

1,161 701 
652 491 
274 232 
174 156 

$5 to $9_ .. -· ·--·--··············-··-········-·-·············· 9 
$10 to $14........ ---····-···········-················ 98 
$15 to $19- . ....................................... 226 
$20 to $24 ___ . -·-------·-··-·-·-··-·················· 381 
$25 to $29-·-·· ..... --· ············----························ 580 
$30 to $39_ ....... -·--··-········ ---·--------··-----·-·--··········- 1, 199 
$40 to $49 .. ----·-·· ···-·-·--································-···· 679 
$50 to $59 ___ .. ·-··········--·-· ·-····--···-·············· 288 
$60 to $74-··--·· .... ····-··-······················-······ 183 
$75 to $99·-·····-·····- _ --········································· 80 77 74 

$100 and over--··-·····-·-·-··-·····-· ····----------·-···· 54 43 41 

Median monthly rent---·-·-···----·-·--··(doltars)___ 34.45 34.45 37.56 

26.2 
30.3 

62.8 
20.3 

62.6 

42.9 
43.8 
47.2 
60.4 
75.3 
84.7 
89.7 

Tenant 
occupied 

19,370 
17 ,070 
16,450 

19 ,370 

19,285 
85 

1,358 
18,012 

1,351 

4 
44 

120 
204 
293 
460 
161. 

42 
18 

3 
2 

29.73 

VACANT UNITS 

For sale 
or rent 

984 

984 

:I 
155 
829 

142 

6 
16 
17 
20 
36 
25 
12 

8 

32.83 

Not for 
sale or 

rent 

83 

83 

28 
55 

25 

l 
5 
2 
2 
2 
l 
l 

11 

MORTGAGE STATUS OF OWNER-OCCUPIED UNITS 

Nonfann units 
reporting 

mortgage status 

6,726 

6,141 

6,726 

6,692 
34 

2,242 
4,484 

2,220 

l 
4 

47 
as 

156 
258 
690 
484 
230 
155 

73 
36 

37 .59 

Mortgaged 

Number Percent 

4,489 • 66.7 

4,097 66 .7 

4,489 66.7 

4,465 66.7 
24 

1,249 55.7 
3,240 72.3 

1,233 55.5 

l 
2 

14 
51 
81 51.9 

140 54.3 
396 57.4 
290 59.9 
133 57.8 

75 48.4 
36 
14 

37.77 

Free of 
mortgage 

2,237 

2,044 

2,237 

2,227 
10 

993 
1,244 

987 

2 
33 
35 
75 

118 
294 
194 

97 
80 
37 
22 

37.34 

Table L-2.-1- TO 4-FAMILY PROPERTIES, AND VALUE OF 1-FAMILY PROPERTIES, BY INTEREST RATE, 
HOLDER OF FIRST MORTGAGE, JUNIOR MORTGAGE, AND OUTSTANDING DEBT, FOR THE CITY OF 
SOMERVILLE: 1940 

Total 
OWNER-OCCUPIED MORTGAGED 1· to 4-

PROPERTIES, BY SUBJECT family 
properties 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 100) 

I-FAMILY PROPERTIES, BY VALUE 2-to 4. 

family 
Total Under $1,000 $1,500 $2,000 $2~00 $3t~OO $4~00 $5~00 $6~00 $7~00 $1~~00 $1~00 $~~00 Not.re- proper-

$l,OOO $1~~99 $1~~99 $2~~99 $2,999 $3,999 $4,999 $5,999 $7,499 $9,999 $14,999 $19,999 over porting ties ---- ---______ , __________ -----·--------------- - ---
Mortgaged properties .. _. __ ~ ~ __ - ___E._ __ 4_4_

1 
__ .;..;71~ ___ 9_6-1---26_0_

1 
__ 2_?_9_1_~1~9_51 __ 1_53 ,~ ___ 2_9 ___ 4 ___ l ___ 3 ~ 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate .. ·-··········-·-··· 4,370 1,185 23 42 66 97 253 266 168 149 67 27 4 3,165 

Average interest rate ... -.(%) .... 5.46 5.45 5.47 5.46 5.51 5,47 5.46 

HOLDER OF FIRST MORTGAGE 

Reporting holder·-·---··········· ~ ~ 22 I~ 68 '~ ~ ~ ~ __1!§. 70 ___ 2_9 4 1 1-2. 3,198 
--

Building and loan association .......... 313 102 1 4 4 8 16 29 21 11 3 4 1 211 

Commercial bank. ......... 681 225 2 14 12 19 39 50 34 32 16 5 l 456 

Savings bank.·--------········ ·····-----··-···· 2,299 552 9 14 30 40 126 127 88 66 37 11 2 1,747 

Life insurance companY--·······-··-······· 24 5 1 l l 19 

Mortgage companY-·-··-··········--····· 9 2 l l 7 

Home Owners' Loan Corporation .... 353 69 8 21 23 lD 9 254 

Individual. _ 416 120 11 31 26 13 11 296 

300 102 23 18 20 15 198 
Other.----·-······-··-----······················-···· ====== = I= ===== -===== l==-==o ~ ===== ===== !=-===== ===== ====== ===== ===== 

Reporting debt and value .. ---1:...lliL ~ ,____.:. 22 42 69 __ 9_7 ~ ~ ~ ~ 65 28 4 3 138 

JUNIOR MORTGAGE 

First mortgage onlY-·-············-·· 2,357 665 11 28 40 65 145 155 92 75 38 14 1,692 

First and junior mortgage _____ 152 23 l 3 5 7 3 1 2 l 129 

With lstmtg.; notrptg. on junior_ 1,809 492 10 14 29 29 103 109 88 69 25 13 1,317 

OUTSTANDING INDEBTEDNESS 
(First and junior mortgages) 

Under $1,00Q __ ·········-------······-····-· 269 131 11 15 15 17 35 18 12 5 3 138 

$1,000 to $1,499 .................. ____________ 405 169 8 20 28 23 49 33 13 10 4 l 216 

$1,500 to $1,999_·······---- --··-···--· 414 176 3 5 16 28 53 43 15 12 2 236 

$2,000 to $2,499--·-················-···--- 568 201 2 8 14 59 59 37 17 5 367 

$2,500 to $2,999-.. .................. ----- 363 133 2 11 33 43 31 10 3 230 

$3,000 to $3,999_·····--···-·-····-··-········ 838 184 4 21 52 45 38 21 3 654 

$4,000 to $4,999_······················------- 660 90 3 20 22 34 6 4 570 

$5,000 to $5,999_··-··-····-·······-···-···· 408 38 3 6 14 8 6 370 

$6,000 to $7,499-.. .......... ·---··········-··· 299 29 2 5 11 10 270 
2 4 70 

$7,500 to $9,999-···-------·-·················- 77 7 14 
$10,000 to $14,999 ..........................•... 14 2 
$15,000 to $19,999._ ........................... 2 1 
$20,000 and over ........... ----·····-············· l 

RELATION OF DEBT TO VALUE 

Value of property _ ... (thousands) .... 24,619 5,309 26 68 147 253 845 1,157 950 937 535 302 63 27 - 19 ,309 

Average value...._ ... (dollars) .... 5,701 4,499 3,341 4,271 5,192 6,459 6,153 

Debtonfirstandjr.mtgs_(thous.) .... 13 ,817 2, 762 20 42 90 156 456 631 486 461 240 155 24 - 11,056 

Percent of value of property .... 56.l 52.0 54.0 54.5 51.l 49.2 57.3 

Average debt_ __ (dollars) ___ 3,200 2,340 1,803 2,328 2,655 3,181 3,523 

Debt on first mtgs ____ (thousands)._. 13,644 2,742 19 42 90 154 453 626 482 461 238 152 24 - 10,901 

Percent of value of property __ 55.4 51.6 53.6 54.l 50.8 49.2 56.5 

Average debt.. _______ (dollars). __ 3,160 2,824 l, 789 2,311 2,636 3,177 3,4'74 

534234 0 - 43 - 42 
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TableL-3.-HOLDER OF FIRST MORTGAGE ON 1- TO 4-FAMILY PROPERTIES, BY INTEREST RATE, JUNIOR 
MORTGAGE, AND RELATION OF DEBT TO VALUE, FOR '!'HE CITY OF Sffi4ERVILLE: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were lli additlon to the regular interest rate. Percent not shown where lesa than 0.1; 
average and percent not shown where baae is leaa than 100) 

Reporting Building COMMERCIAL AND SA VINOS BANKS Life Home Notre.. OWNER-OCCUPmDMORTGAGED Total holder of first and loan insurance Mortgage Owners' Individual Other porting PROPERTIES, BY SUBJECT Commer- Savings company Loan Cor-mortgage association Total cial bank bank company 
poration holder 

1- to 4-farnily mortgaged 
properties 4,489 4,395 818 2,980 681 2,299 24 9 353 416 800 94 

INTEREST RATE ON FlRST 
MORTGAGE 

Reporting interest rate ____ 4,870 4,298 304 2,917 673 2,244 23 9 353 399 293 72 
Average interest rate__~cent)_ 5.46 5.46 5.55 5.53 5.57 5.52 - - 4.50 ·5.57 5.58 -

= 

Reporting debt and value_ 4,318 4,230 303 2,881 656 2,225 22 9 340 402 273 sa 
Percent distribution._ - 100.0 '1.2 66.l 15.5 52.6 0.5 0.2 0.0 9.5 6.5 -

JUNIOR :MORTGAGE 

1- to 4-family properti~ 4,818 4,230 308 2,881 656 2,225 22 9 340 402 278 86 
First mortgage only ______ 2,857 2,SlS 186 l,1556 844 l,212 9 4 lS4 208 .166 '" First and junior mortgage____ J.52 141 7 I 94 25 69 - l 10 25 4 ll. 
With finrt mortgage; not reporting 

on junior mortgar 1,809 1,776 110 l,231 287 944 13 4 146 169 103 88 

l·family properti- 1,180 l,l51 lOl 751 219 582 4 2 84 116 93 29 
First mortgage only 665 648 57 428 119 804 2 l 52 59 54 1'1 
First and junior mortgage____ 2S 20 l 15 7 8 - - l 3 - 3 
With first mortgage; not reporting 

on junior mortgag• 492 483 48 318 98 220 2 l 31 54 39 9 

2· to 4-family properties._ 3,188 3,079 202 2,180 487 1,693 18 7 256 266 180 59 
First mortgage only l,ii~ 1,665 l29 1-,183 225 90.8 7 8 l32 14.9 ll2 27 
First and junior mortgage__ 121 6 79 18 61 - l 9 22 4 8 
With first mortgage; not reporting 

on junior mortgaga 1,317 1,293 67 918 194 724 11 3 115 115 64 M 

RELATION OF DEBT TO VALUE 

1- to 4-familyproperti-- 4,918 4,280 308 2,88l 656 2,225 22 9 8'0 -402 273 as 
Value of property ___ ( dollars)_ 24,618,600 24,119,100 1,664,700 116,672,000 3,666,500 113,005,500 152,100 45,800 1,689,400 2,214,200 1,480,900 499,500 

Average value____(dollars)_ 5,'701 5,702 5,4.94 5,787 5,589 5,845 - - 5,557 5,506 5,425 -
Debt on first and junior mort-

gages (dollarB)_ 13,617,300 18,544,600 BBl.,600 9,140,200 l,978,200 7,162,000 96,700 24,800 1,358,600 l,234,lOO 813,600 272,700 
Percent of value of property __ 56.l 56.2 53.0 54.8 54.0 55.l - - 7J..6 55.7 54.9 -Average debt (dollars) .. s,200 8,202 2,910 8,1'73 8,016 3,219 - - 8,981 8,070 2,960 -

Debt on first mort:gages__(dollars)_ 13,643,600 13,380,400 678,500 9,017,'400 l,942,100 7,075,300 96,700 23,000 l,347,300 1,205,400 612,100 268,200 
Percent distributicm - 100.0 6.6 67.4 14.5 52.9 0.7 0.2 10.l 9.0 6.1 -Percent of value of property __ 55.4 55.5 52.8 54.l 53.0 54,4 - - 71.3 54.4 54.6 -Average debt (dollars)_ 8,160 3,163 2,699 3,180 2,961 3,180 - - 3,963 2,999 2,9'75 -

l·family properties 1,180 l,151 101 '751 219 532 4 2 84 116 93 29 
Value of propei;ty: ___ (dollaraS_ 5,309,400 5,180,000 465,900 3,418,800 1,006,000 2,4ll,800 18,000 4,800 366,600 478,100 425,600 129,4.00 

Average value (dollara _ 4,499 4,500 4,613 4,552 4,594 4,535 - - - 4,122 - -
Debt on first and junior mort-

gages (dollara)_ 2,761,700 2,696,000 286,200 1,723, 700 521,600 1,202,100 9,300 2,000 258,800 257,200 215,800 63,700 
Percentofvalueo£property. __ 52.0 52.1 50.7 50.4 51.8 49.6 - - - 58.8 - -Average deb• • (dollarB)_ 2,340 2,844 2,389 2,295 2,382 2,260 - - - 2,217 - -

Debt on first mortgages__(dollars)_ 2,742,200 2, 680,500 283,'100 1,709,800 514,500 1,195,300 9,300 2,000 258,500 256,400 215,800 61,700 
Percent of value of property __ 51.6 51.7 50.2 50.0 51.l 49.5 - - - 58.6 - -Average debL ___ (dollars)_ 2,324 2,329 2,814 . 2,277 2,349 2,247 - - - 2,210 - -

2· to 4-family properties___ 3,138 3,079 202 2,130 437 1,693 18 7 256 286 180 59 
Value of property ___ (dollars)_ 19,309,200 16,939,100 1,196,800 113,253,200 2,660,500 ll0,592,700 134,100 41,000 1,520,600 1,736,100 l,055,300 370,lQO 

Average value.___(dollars)_ 6,153 6,151 5,935 6,222 6,088 6,257 - - 5,940 6,070 5,86S -
Debt on first and junior mort-

gag- (dollara)_ 11,055,600 10,846,600 645,400 7,416,500 1,456,600 5,959,900 87,400 22,800 1,099,800 976,900 597,800 209,000 
Percent of value of property __ 57.3 57.3 53,8 56.0 54,7 56.3 - - 72.3 56.8 56.6 -Average deb'" (dollars)_ 3,523 8,523 8,195 8,482 8,883 3,520 - - 4,296 8,416_ 8,321 -

Debt on first mortgages__(dollars)_ 10,901,400 10,699,900 644,600 7,30'7 ,600 1,427,600 5,880,000 87,400 21,000 1,093,800 949,000 596,800 201,500 
Percent of value of property __ 56.5 56.5 53.6 55.l 53.7 55.5 - - 71.9 54.7 56.5 -Average deb• (dollars)_ 3,474 3,475 3,192 3,431 3,267 3,478 - - 4,273 8,318 8,313 -

TableL-4.-HOLDER OF FIRST MORTGAGE ON 1-FAMILYPROPERTIES, BY RACE OF OCCUPANTS AND YEAR 
BUILT, FOR THE CITY OF SOMERVILLE: 1946 

Reporting Building COMMERCIAL Ill SAVINGS BANKS Life Home 
Notre-OWNER-OCCUPIED MORTGAGED 

Total holder of and loan insurance Mortgage Owners' 
Individual Other porting PROPERTIES, BY SUBJECT first asaociation Total Commer- Savings company Loan Cor-

holder mortgage cia1 bank bank: company poration -------- 1----
1-family mortgaged properties__ ____ l,232 lr-197 102 777 225 552 5 2 89 120 102 35 

RACE OF OCCUPANTS 
Wbite.__ ___ - l,228 1,193 102 774 224 550 5 2 89 120 101 35 Negro _________ 

4 4 - 3 l 2 - - - - l -Other nonwhit- - - .:. - - - - - - - - -
YEAR BUILT 

Reporting year bull .. 1,158 1,124 99" 730 210 520 5 2 '77 lll 100 S4 
1930to1940 15 15 - 6 l 5 l - - l 7 -1920 to 1929 38 37 2 23 6 1'7 l l 4 4 2 l 
1910 to 1919 87 62 7 58 9 49 l - 5 7 4 5 
1900 to 1909 386 316 22 224 66 158 2 - 19 22 27 20 
1880 to 1899 - 545 539 60 831 100 231 - l 38 56 58 6 
1879 or earlier: . lS7 135 8 88 28 60 - - ll 21 7 2 
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Table L-5.-HOLDER OF FIRST MORTGAGE ON l-FAMILY PROPERTIES, BY OU'J'STANDING DEBT, INTEREST 

RATEi AND TYPE OF PAYMENTS, FOR THE CITY OF SOMERVILLE: 1940 
[Instructiqns to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average not shown where base is less 

. than 100] 

Reporting Buildi.ng COMMERCIAL Ill SAVINGSB.ANXS Life Hoine 
Individ- Not re-OWNER-OCCUPIED MORTGAGED 

Total holder and loan 
insurance 

Mortgage Owners' Other porting PROPERTIES, BY SUBJECT of first associa- Commer- Savings company LoanCor- ual 
mortgage ti on Total cial bank bank company poration holder 

1-family mortgaged properties _________ l,232 l,197 102 777 225 552 5 69 l..EO 102 SIS 

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Reporting indebtedness___ ____ l,182 l,153 lOl 753 219 584. 4 2 84 116 93 29 

Under $500----~----·------ 35 34 3 22 6 16 2 4 s l 
$500 to $999----------------- 97 95 6 60 ls 47 l 16 l2 2 
$1,000 to $1,499--------------- 193 191 16 l..EO 37 83 l 14 26 l4 2 
$1,500 to $1,999 180 173 15 126 33 93 l 4 14 13 'I 
$2,000 to $2,499 200 193 17 180 36 94 2 l5 15 14 'I 
$2,500 to $2,999----------------- 132 l29 16 BO 27 58 ll 14 8 s 
$3,000 to $3,999------------·-··----- 182 178 17 120 33 87 l 18 9 l8 4 

t,000 to $4,999---··------------------ 92 89 8 59 27 82 6 7 9 
,000 to $5,999------------------------ 36 36 l 17 2 l5 8 5 5 

. $6,000 to $7,499------------------- 28 28 2 16 5 ll 5 4 l 
$7 ,500 to $9,999----,--------- -- 7 7 3 a l 2 l 
$10,000 to $14,999-----------------
$15,000 to $19,999-.------------·----------
$20,000 and over-------------~-----

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate _______________ l,185 l,163 102 755 222 538 2 89 ll2 98 22 

Under 4.0o/o-----·----·······---------------------··- 5 3 a l l 

::~~ to 4.4o/;:::-..:=::::==::~.=::==-===---=== 
7 4 2 2 l 

!:~~:9ra-.::::::::=:=-~=:==--=-=--=== 
114 '113 2 19 2 17 89 l 

5.0o/o------------------------- 154 153 92 21 7l 2 29 20 l 

5.1~ to 5.4o/o------·------------
595 582 59 452 14() 312 32 36 13 

5.5 0-------------- -
5.6% to 5.9o/o---------------------

~:~~wo=:=:=-~==-~::::::::::.==---==---==~ 
sos 296 32 181 56 125 l 47 35 

t!~ to 6.9-r;.:::::::-.::~::=~-=::::.-=~-======= 
5 2 

ti~:~-===--== 
2 l l 1 

Average interest rate__ __________________ (percent)_ 5,45 5.45 5.59 5.52 5.54 5.51 5.54 

TYPE AND FREQUENCY OF.PAYMENTS 
ON FIRST MORTGAGE 

Principal payments requirC'd 852 833 ___ 92_ ~ 174 357 4 81 40 ~ ___ 19_ 

Real estate taxes included in payment___ __ 214 208 27 124 46 !~ l l 31 7 11 6 

Monthly. 191 186 35 106 45 l l Sl 6 16 5 
Quarterly ___________________ l5 15 l 13 13 l 
SemiannuaL. ________________ 3 3 3 3 
Annual__ ______________________ l l l 
Other l l l l 
Not: reporting frequency-~f·p~~-;------- 3 2 l l l l 

Real estate taxes not included in payment___ ___ 616 604 59 397 125 272 47 32 66 12 

MonthlY:--------'------------------ 415 404 50 239 97 142 46 15 54 ll 

QuarterlY--·------------------------ 170 169 7 141 26 115 l 13 4 l 

Semiannual---·--·-------------------- ll ll l 2 2 4 4 
Annual___ ____________________ 2 2 2 2 
Other 2 2 2 l l 
Not reporting frequency ofpaym~t....====--= 16 16 l ll l 10 4 

Not reporting tax payment requirements____ 22 21 6 10 8 7 l l l 

MonthlY:------------------· ll ll 3 4 2 2 1 
Quarterly: ______ 8 7 l 5 l 4 1 l 

Semiannual 2 2 l l l 
Annual_ ___ _:___ 
Other 
Not reporting frequency of paymenL.-===== l l 

· No principal payments required__ 341 334 226 44 182 l 

~l 
73 17 

Monthly: 79 78 50 19 Sl l. 5 ll 8 l 

Quarterly 198 193 155 18 137 l 26 5 5 

Semiannual 44 44 14 5 9 27 3 

Annual ---------- l.0 10 2 2 l 7 

Other s 3 2 l l -I l 

Not reporting frequency of paymenL.------= 7 6 l 3 l 2 

~I 
1 l l 

Not reporting principal payment requirements 28 19 l 15 4 ll - l 2 9 ------------- ---
Monthly __________________ 8 6 l 3 l l 2 
Quarterly _______________________ l2 ll ll l 

Semiannual 
Annllal 
Other 
Not reporting frequency~ payment:====== 8 l 1 l 

No regular payments required_ ______ ll ll 5 2 l 
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TableL-6.-0UTSTANDING DEBT AND INTEREST RATE ON FIRST MORTGAGES ON 1-FAMILY PROPERTIES, 
BY TYPE OF REQUIRED PAYMENTS, FOR THE CITY OF SOMERVILLE: 1940 

[Average not shown where base is less 1.han 100] 

OWNER-OCCUPIED 
MORTGAGED PROPERTIES, 

BY SUBJECT 

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Total 

FIRST MORTGAGE PAYMENTS 
INCLUDE- Other 

type of 
first Principal 

and real 
estate 

tmc 

Principal 
but not 

real 
estate tmc 

No mortgage 
principal payments 

Reporting debL .......... _______ 
1 
___ 1..._,1_8_2_

11 
____ 20_7 ____ 59_9_ ~ ___ 51_ 

Under $500... .. - .. - ·····-··············-·-·-··- 35 5 18 10 2 
$500 to $999-. .. ·--·-·····-········-····-···-·- 97 9 56 28 4 
$1,000 to $1,499 ....................... ·-······ 193 32 108 44 9 
$1,500 to $1,999 ......................... ·-···· 180 20 UO 41 9 
$2,000 to $2,499 .... ····················-··-- 200 33 97 58 12 

$2,500 to $2,999·-······-·······-·······-··· 
$3,000 to $3,999 ......................... ____ _ 
$4,000 to $4,999 ............ ·--·····-····-···· 
$5,000 to $5,999 ..... ·-·············-···-·-··· 
$6,000 to $7,499--·················-········ 

$7,500 to $9,999--·-············--····--
$10,000 to $14,999 .......... ·-············-
$15,000 to $19,999 ............ - ............. . 
$20,000 and over.·-··-···--········-·· 

132 
182 

92 
36 
28 

,, 

37 
36 
17 
10 

6 

54 
87 
38 
15 
12 

38 
53 
82 
lO 
10 

l 

3 
6 
5 
l 

OWNER-OCCUPIED 
MORTGAGED PROPERTIES, 

BY SUBJECT 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate ..... _. 

Under 4.03---··········-········--············-
4.03----···········-···········-··············-
4.13 to 4.43---·····-·•··-·····-············· 
4.53-------················-·······-··· 
4.63 to 4.93---···················-···--··-
5.03--········-·················-·········· 
5.1 o/0 to 5.43---····························· 
5.s3_. -·-········-·-·····················-···· 
5.63 to 5.9%--··························--·-

6.03----···············-·-·-·····--·-·-··· 
6.13 to 6.43---··-·---····-·-·······-
6.53---···········-·-····-·····--···-· 
6.63 to 6.93---···---··---------
7.03---·----··---········--·····-
7.13 to 7.43----·····-·········-----·· 

~:~~-;;-1:91~c~:=~-===-~::=: 
8.03 and over..:.·---···-·-·····-·· 
Average interest rate __ (percent) .. _ 

Total 

1,185 

5 
7 

114 

154 

595 

303 

2 

5.45 

FIRST MORTGAGE PAYMENTS 
INCLUDE- Other 

type of 
first Principal 

and real 
estate 

tax 

203 

l 

39 

20 

91 

51 

l 

5.88 

Principal 
but not 

real 
estate tax 

608 

3 
4 

55 

80 

305 

158 

a 

5.46 

No mortgage 
principal payments 

333 4l 

2 
2 

14 6 

48 6 

l.79 20 

85 9 

l 

2 

5.50 

TableL 7.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY PROPERTIES, IN 'RELATION TO' DEBT VALUE, 
AND ESTIMATED RENTAL BY TYPE OF REQUIRED PAYMENTS, FOR THE CITY OF SOMERVILLE: 1940 

[Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Percent not shown where less than 0.1; average and 
percent not shown where base is less than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 
Reporting debt, value, and rent____ ______ _ 

Total first mortgage outstanding debt__ __ (dollars)_ 
Total annual mortgage payment.__ _________ (dollars) __ 

Average first mortgage outstanding debt___(dollars) __ _ 
Average value ofproperty ___________ (dollars)_ 
Average annual.estimated rental valu.. (dollars)._ 
Average annual mortgage payment.. __________ (dollars)_ .. 

Percent which annual mortgage payment represents of-
First mortgage debt____ . ····---· Value of property ____________________ _ 
Estimated annual rental value_ _________ _ 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent____ ____ _ 

Average first mortgage outstanding debt____(dollars)_ 
Average value of property __________ (dollars)._ 
Average annual estimated rental value__ ______ (dollars) __ 
Average annual mortgage payment..__ ____ (dollars) .... 

Percent which annual mortgage payment represents of-
First mortgage debL .. ·-·--·- ·····--Value of property ___________________ _ 
Estimated annual rental value _______________ _ 

Monthly mortgage payment-
Under $10---·-----·-·----------··
$10 to $14·-··········-···-·--------------
$15 to $19_······----···-··--------------$20 to $24-.. __________________________ _ 
$25 to $29 ....... _____________________ _ 
$30 to $39. __________________________ _ 

$40 to $49-·--·--·-··--·-·-----··------· 
$50 to $59.---··-----·--····-----·-·---·-·-·-·-· 
$60 to $74-..·---·-···-------------------$75 to $99 _______________________________ _ 

$100 and over·----·----------··-------
Average monthly mortgage payment..__ _____ (dollars)_ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
· PAYMENTS REQUIRED 

Reporting debt, value, and rent___ ______ _ 

Average first mortgage outstanding debt_ ___ (dollars) __ 
Average value of property ______________ (dollars)_ 
Average annual estimated rental value__ ___ (dollars)_ 
Average annual mortgage payment..__ _______ (dollars).--

Percent which annual mortgage payment represents of-
First mortgage debt.... ____ -----------
Value of property: ___ . -·----
Estimated annual rental value ____________ _ 

1-family 
mortgaged 
properties 

969 

2,250,100 
295,200 

2,322 
4,451 

460 
305 

13.l 
6.B 

66.3 

588 

2,31.8 
4,845 

452 
392 

16.9 
9.0 

86.9 

69 
68 
74 
87 
72 

102 
64 
23 
l.4 

9 
6 

32.70 

881 

2,829 
4,61.4 

472 
169 

7,S 
3.7 

35.8 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

666 

1,527,500 
251,366 

2,294 
4,349 

449 
377 

l.p.5 
8.7 

84.0 

521 

2,318 
4,293 

445 
420 

18.l 
9.8 

94.5 

40 
57 
63 
80 
70 
99 
62 
21 
14 

9 
6 

34.99 

145 

2,206 
4,552 

467 
225 

10.2 
4,9 

48.l 

Real estate tax 
included 

162 

426,500 
96,456 

2,633 
4",394 

458 
595 

22.6 
13.6 

130.0 

154 

2,640 
4,410 

461 
617 

23.4 
14.0 

134.0 

8 
5 

10 
l8 
l.6 
40 
31 
10 

8 
5 
8 

51.42 

8 

Real estate tax 
not included 

487 

l,068,800 
150,110 

2,184 
4,322 

444 
308 

14.l 
7.1 

69.4 

357 

2,172 
4,231 

435 
836 

15.5 
0.0 

77.S 

82 
51 
52 
60 
52 
57 
30 
ll 

5 
4 
3 

28.03 

130 

2,219 
4,570 

468 
231 

10.4 
5.1 

49.3 

Not reporting 
tax payment 
requirement 

17 

37,200 
4,800 

l.O 

l 
l 
2 
2 
2 
l 

l 

..; 

No principal 
payment 

required on 
first mortgage 

803 

722,600 
43,854 

2,865 
4,6'15 

482 
145 

5.l. 
3.l. 

so.a 

67 

29 
. ll 
ll 

'1 
2 
a 
2 
2 

236 

2,405 
4,658 

475 
l.S5 

5.6 
2.9 

28.4 
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TableM-1.-0CCUPANCY, TENURE, AND MORTGAGE STATUS OF DWELLING UNITS, BY COLOR OF 
OCCUPANTS, TYPE_ OF STRUCTURE, AND MONTHLY RENT, FOR THE CITY OF SPRINGFIELD: 1940 

[See text for comparability of 1940, 1930, and 1920 figures. Mortgage status not available for 1930. Percent not shown where less than 0.1; median and percent not shown where base is less than 100] 

DWELLING UNITS, BY SUBJECT 

1940: Dwelling units ____ ............... - ....... - ......... . 
1930: Private families reporting tenure .... _ .... .. 
1920: All families reporting tenure ................... . 

Urban 
dwelling 

units 

42,285 

Total 
occupied 

40,303 
37' 725 
30,124 

OCCUPIED UNITS 

Owner occupied 

Number Percent 

11,719 29.l 
13,240 35.l 

8,411 27.9 

Tenant 
occupied 

28,584 
24,485 
21,713 

VACANT UNITS 

For.sale 
or rent 

1,921 

Not for 
sale or 
rent 

61 

MORTGAGE STATUS OF OWNER-OCCUPIED UNITS 

Nonfarm units 
• reporting 
mortgage status 

11,248 

8,349 

Mortgaged 

Number Percent 

8,941 79.5 

6,'l,42 77.2 

Free of 
mortgage 

2,30? 

1,907 

Dweliing units: 1940 ................................ 1-__ 42_,_2_8_5 _
11 
___ 40_,_so_3_

111 
__ 1_1_, ?_1_9

1 1 
__ 2_9 ._1_

1 
___ 2_0_,_58_4_

1 
___ 1_,_9_21_

1 
____ s_1_

1 
____ 1_1_,_24_8_

11 
___ 0_,_9_41_

1 
___ ?_s_. 5_, ____ 2_,_30_7 

. COUJR OF OCCUPANTS 

White___ .......... - ....................................... _ .. ___ __ 
Nonwhite _______ ., ..................... - ......................... . 

TYPE OF STRUCTURE 

39 ,380 
923 

11,555 29.4 
154 16.7 

27 ,815 
769 

11,098 
150 

8,818 
123 

79.5 
82.0 

2,260 
27 

1-family ..................................................... ___________ 11,470 10,993 7,585 69,0 3,408 
25,176 

439 
1,482 

38 
23 

7,327 
3,921 

5,638 
3,303 

76.9 
84.2 

1,689 
618 Other-........................................ --·--------·-------· 30,815 29,310 4,134 14.l 

1-FAMILY STRUCTURES BY CONTRACT l=====ll=====ll!====l===l,=====1=====1=====1========11======'=1 
OR ESTIMATED MONTHLY RENT 

Units reportingrent. _____ ...................... 1-__ 1_1.;..,2_0_8_
11 
___ 1_0,_7_9_s_

11 
___ 7_;_'l.4_3

11 
__ 6_9_.o_

1 
___ 3_,_350_

1 
___ 3_a2_

1 
____ 3_3_

1 
____ 7_,_2s_9_

11 
___ 5_,_6_oo_1---7-7_.0_

1 
____ 1_,6_69 

Under $5...... ............................................ 14 14 12 ·2 10 3 7 
$5 to $9_ .................................. -....................... 63 59 40 19 4 39 11 28 
$10 to $14..... .............................................. 268 250 139 55.6 111 15 3 132 65 50.0 66 
$15 to $19______ - ................................ 519 500 186 37.2 314 16 3 181 105 58.6 75 
$20 to $24-.... .. ..................... 862 836 433 51.8 403 20 6 422 302 71.6 120 
$25 to $29-........ .............................. 1,202 1,155 639 55.3 516 44 3 632 511 80.9 121 
$30to$39-............. 2,955 2,834 1,872 66.l 962 114 7 1,832 1,513 82.6 319 
$40 to $49----· ..... ........................ 2,182 2,109 1,616 76.6 493 68 5 1,588 1,297 81.7 291 
$50 to $59-............ ............................................ 1,212 1,161 894 77.0 257 47 4 874 697 79.7 177 
$60 to $74-......... 991 !t60 ?BO 81.3 180 30 l 760 580 76.3 lBQ 
$75 to $99-.................. _ . ........................... 551 537 477 88.B 60 13 l 455 339 74.5 116 
$100 and over_··---······----............................... 389 378 355 93.9 23 11 344 175 50.9 169 

Median monthly renL .................... (dollars) .. .. 38.56 38,61 41.98 32.?2 37.57 41,93 41.72 42.BB 

TableM-2.-1- TO 4-FAMILY PROPERTIES, AND VALUE OF 1-FAMILY PROPERTIES, BY INTEREST RATE 
HOLDER OF FIRST MORTGAGE, JUNIOR MORTGAGE, AND OUTSTANDING DEBT, FOR THE CITY OF 
SPRINGFIELD: 1940 

[Percent not shown where Jess than Q-1; average and percent not shown where base is less than 100] 

Total 
OWNER-OCCUPIED MORTGAGED 1- to 4-

l·FAMILY PROPERTIES, BY VALUE 2-to4-
----.--------~-~--..,....---,----.,-----,-$--...--$--...,----r$---,.....$--.---l family 

Under $1,000 $1,500 $.2,000 $2t~oo $31:~00 $4t~oo $5~00 6t~oo 7t~oo $1~~00 l~~oo 2!~00 Not _re- proper-PROPERTIES, BY SUBJECT family Total 
$l,OOO $1~~99 $1~~99 $2~~99 $2,999 $3,999 $4,999 $5,999 $7,499 $9,999 $14,999 $19,999 over porting ties properties 

---- ---------------------____________________ , ___ _ 
Mortgaged properties ........ ~ ~ __ 20_

1 
__ _._62_._

1
1 ... 07

1 
2. _1_0.1 __ 3_5_8.1 __ 1.:..,1_1_2.1 __ 1.:..,s_1_s_

1 
__ 9_8_a_

1 
__ s_3_4_, ___ 46_6-1 ___ 1_7_a_

1 
___ 3_9 __ 3_9 _____ 3_,1_2_5 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate .............. _ ..... . 
Average interest rate ...... (%) ... . 

HOLDER OF FIRST MORTGAGE 

8,717 
5.27 

5,643 
5.28 

25 57 103 
5.31 

200 
5.25 

344 
5.28 

1,144 
5.28 

1,295 
5.27 

961 
5.28 

814 
5.27 

'l.46 
5.27 

172 
5.25 

39 39 4 3,074 
5.26 

Reporting holder--·-----------~~~~~~~ 1,148 1,294 ~~~~--3_,_B __ 3_9,~ 3,038 

Building and loan association ......... . 
Commercial bank.. ............................ .. 
Savings bank__ ......................... . 
Life insurance company .................... .. 

218 174 3 3 8 13 59 22 31 25 5 4 l « 
1 268 853 1 5 10 22 47 157 182 149 128 70 55 10 16 1 415 
5:295 3,134 4 18 61 108 173 605 734 560 483 264 89 19 14 2 2,161 

329 292 1 l 11 65 73 56 46 30 3 2 4 37 
43 35 1 l 3 10 9 3 5 2 8 

~~::~~:,P~~-C~~;~tl~-;;:::: 284 204 2 11 20 42 63 26 19 16 3 BO 

Individual............................................ ~~~ ;~~ l; 2~ 2~ i~ ~! l;i l~~ ~~ ~~ ~~ ~ ~ ~ i l:~ 
Other .... _ ............... - ......................... -. = = I= = ====== = I= 

Reportingdebtandvalue .. ~ ~ ~~~~~ 1,141. 1,284~~~~--3_2 __ 3_4,___:: 3,019 

JUNIOR MORTGAGE 

First mortgage only __ ................ . 
First and junior mortgage _____ __ 
With 1st mtg.; not rptg. on junior ... 
OUTSTANDING INDEBTEDNESS 

(First and junior mortgages) 

Under $1,000--........................ - .... . 
$1,000 to $1,499-.. ___ ..................... . 
$1,500 to $1,999_ ............................. .. 
$2,000 to $2,499-.............................. . 
$2,500 to $2,999 ............ - ................... . 
$3,000 to $3,999 _______ .................. . 
$4,000 to $4,999-........................... _ .. 
$5,000 to $5,999 ____________________ _ 
$6,000 to $7,499-.......................... .. 
$7,500 to $9,999-.... _ ....................... .. 
$10,000 to $14,999 ............................ .. 
$15,000 to $19,999.-......................... .. 
$20,000 and over_ ____________________ _ 

RELATION OF DEBT TO VALUE 

Value of property ...... (thousands) ... . 
Average value...,._ ... (dollars) ... . 

Debt on first andjr. mtgs.(thous.) .. .. 
Percent of value of property ... . 
Average debt_ _____ (dollars) ... . 

Debt on first mtgs_(thousends) __ 
Percent of value of property .. .. 
Average debt. ........... (dollars) .. .. 

557 
501 

7,514 

478 
569 
789 

1,081 
1,102 
2,011 
1,229 

678 
421 
124 

49 
21 
20 

46 ,030 
5,370 

28,520 
62.0 

3,327 

28,033 
60.9 

3,270 

358 
287 

4,908 

391 
429 
592 
791 
796 

1,245 
665 
304 
232 

62 
33 
10 

3 

27,933 
5,030 

16,825 
60.2 

3,030 

16,570 
59,3 

2,984 

21 

21 
l 

15 

10 

10 

53 

« 
7 
3 

89 

39 
31 
27 

3 

11 
9 

176 

54 
60 
49 
30 

3 

60 166 409 
- 1,658 2,088 

37 107 256 
64,4 62.5 

- 1,067 1,306 

37 105 253 
63.0 61.9 

- 1,045 1,293 

16 
11 

318 

65 
67 
87 
76 
39 
11 

896 
2,597 

560 
62.5 

1,624 

554 
61.8 

1,605 

67 
64 

1,010 

85 
131 
219 
261 
246 
181 

18 

3,809 
3,338 

2,452 
64.4 

2,149 

2,407 
63.2 

2,110 

90 
82 

1,112 

48 
73 

125 
233 
272 
400 
117 

16 

5,515 
4,295 

3,457 
62.7 

2,693 

3,395 
61.6 

2,644 

65 
45 

836 

23 
40 
46 

110 
144 
331 
199 

49 
4 

4,928 
5,210 

3,042 
61.7 

3,215 

3,004 
61.0 

3,176 

49 
36 

710 

5 
15 
24 
55 
66 

245 
213 
110 

61 
1 

5,120 
6,«0 

3,068 
59.9 

3.t859 

3,028 
59.l 

3,809 

42 
22 

379 

4 
3 
9 

15 
21 
57 
88 
98 

120 
28 

3,671 
8,286 

2,212 
60.3 

4,994 

2,186 
59.5 

4,934 

143 

3 
6 
5 

16 
25 
29 
40 
21 
11 

2 

1,774 
11,019 

932 
52.5 

5,789 

9'14 
51.5 

5,,675 

29 

4 
a 

12 
: . 

522 

283 

271 

3l 

2 
2 
2 
3 
4 

10 
6 
: 

1,049 

409 

409 

199 
214 

2,606 

87 
140 
197 
290 
306 
766 
564 
374 
189 

62 
16 
11 
17 

- lB,097 
5,994 

- ll,6lJ5 
64.6 

3,874 

- 11,463 
63.3 

3,797 
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Table M:-3.-HOLDER OF FIRST MORTGAGE ON 1- TO 4-FAMILY PROPERTIES, BY INTEREST RATE, JUNIOR 
MORTGAGE, AND RELATION OF DEBT TO VALUE, FOR THE CITY OF1 SPRINGFIELD: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Percent not shoWI1 where less than 0.1; 
average and percent not shown where base is less than 100) 

Reporting Building COMMERCIAL AND SAVINGS BANKS Life Home 
Notre-

OWNER-OCCUPmDMORTGAGED Mortgage Owners' 
PROPERTIES, BY SUBJECT Total holder of first and loan Commer- Savings insurance company Loan Cor- Individual Other porting 

mortgage association Total cial bank bank company poration holder 

1- to 4-family mortgaged 
8,941 8,706 218 6,563 l,268 5,295 329 43 284 786 483 235 properties -

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest ra .. • 8,717 8,564 209 6,493 l,248 5,245 324 39 284 769 446 153 
Average interest rate_(percent)_ 5.27 5.27 5.24 5,29 5.32 5.28 5.33 - 4.50 5.38 5.29 5.31 

=== 

Reporting debt and value_ 8,572 8,390 211 6,324 l,188 5,136 314 37 277 766 461 182 -
Percent distribution__ - 100,0 2,5 75.4 14.2 61.2 3.7 0.4 3.3 9.l 5.5 -

JUNIOR.MORTGAGE 

1- to 4-family properties._ 8 1572 8,390 211 6,324 l,188 5,136 314 37 27? 766 461 182 -
First mortgage only 557 544 8 430 58 3'72 21 2 19 36 28 13 
Fint: and junior mortgage ___ 501 4'7'7 12 348 71 2'7'7 11 l 26 58 21 24 
With first mortgage: not reporting 

on junior mortgag• 7,514 7,369 191 5,546 l,059 4,487 282 34 232 6'72 412 145 

1-family properties 5,553 5,446 172 3,824 804 3,020 280 29 199 573 369 107 
F"ll'Bt mortgage only 358 349 8 265 40 225 18 2 15 24 17 9 
First an.a junior mortgage ___ 287 277 10 188 42 146 9 l 15 38 16 10 
With first mortgage; not reporting 

on junior mortgag• 4,908 4,820 154 3,371 722 2,649 253 26 169 511 336 aa 

2- to 4-family properties__ 3,019 2,944 39 2,500 384 2,116 34 8 '78 193 92 75 
First mortgage only 199 195 - 165 18 147 3 - 4 12 11 4 
First and junior mortgage_ 214 200 2 160 29 131 2 - ll 2o 5 l4 
With first mortgage; not reporting 

on junior mortgag• 2,606 2,549 37 2,175 337 l,838 29 8 63 161 76 5'7 

RELATION OF DEBT TO VALUE 
~ 

1- to 4-familyproperties._ 8 1 572 8,390 211 6,324 l,188 5,136 314 37 2'77 766 461 182 
-Value of property ___ (dollars)_ 46,030,000 44,989,000 956,200 34,900,600 7,033,500 27,86'7 ,100 l,807,500 161,300 1,320,500 3,471,200 2,37l,7QO l,041,000 

Average value___(dollars)_ 5,370 5,362 4,532 - 5,519 5,920 5,426 5,756 - 4,767 4,532 15,145 5,720 

Debt on first and junior mart-gag _____ (dollars)_ 
28,519,600 27,856,200 588,800 21,412,800 4,108,200 17,304,600 l,191,700 sa,ooo 930,900 2,207,300 l,446,700 653,4(,Q 

Percent of value of property __ 62.C 61,9 61.6 61.4 58.4 62.l 65.9 - 70.5 63.6 61.0 6E,S 
Average deb+ (dollars)_ 3,327 l 3,321 2,791 3,386 3,458 3,369 3,795 - 3,361 2,882 3,138 3,5'iiG 

Debt Oil first mortgages__(dollars)_ 28,033,300 27,401,800 579,100 21,073,600 4,027,900 1'7,045,700 l,180,300 87 ,500 913,100 2 1156,lOO l,412,100 631,000 
Percent distribution - 100.0 2.l 76.9 14.7 62.2 4.3 0.3 3.3 7.9 5.2 -
Percent of value of property __ 60.9 60.9 60.6 60.4 57.3 61.2 65.3 - 69.l 62.l 59.5 60.7 
Average debt (dollars)_ 3,270 3,266 2,745 3,332 3,390 3,319 3,759 - 3,296 2,815 3,063 3,470 

1-family properti- 5,553 5,446 172 3,824 804 3,020 280 29 199 573 369 107 

Value of property: ___ (dollars)_ 27,933,100 27,357,700 '768,100 19,755,100 4,583,300 15,171,800 l,542,100 120,200 890,200 2,435,200 l,846,800 575,400 
Average value_(dollars)_ 5,030 5,023 4,466 5,166 5,'701 5,024 5,508 - 4,4'73 4,250 5,005 5,878 

Debt on first and junior mort-
gages (dollars)_ 16,824,800 16,463,600 468,800 ll,676, 700 2,561,600 9,117,100 1,010,000 65,400 61~ 1000 1,514,200 l,US,500 361,200 

Percent of value of property __ 60.2 60.2 61.0 59.1 55.9 60.l 65.5 - 68,9 62,2 60.3 62,8 
Average deb• (dollars)_ 3,030 3,023 2,726 3,054 3,186 3,019 3,607 - 3,080 2,643 3,018 3,376 

Debt on first mortgages_(dollars)_ 16,570,200 16,219,200 462,200 ll,509,300 2,522,900 a,986,400 l,003,lOO 64,900 603,600 1,484,000 1,092,100 351,000 
Percent of value of property. __ 59.3 59.3 60,2 58.3 55.0 59.2 65.0 - 67.8 60.9 59.l 61,0 
Average debt._ __ (dollars)_ 2,984 2,978 2,687 3,010 3,138 2,9'76 3,583. - 3,03~ 2,590 2,960 3,280 

2- to 4-family prOperti.es_ 3,019 2,944 39 2,500 384 2,116 34 8 78 193 92 75 

Value of property ___ ~dollars)_ 18,096,900 17,631,300 188,100 15,145,500 2,450,200 12,695,300 265,400 41,100 430,300 l,036,000 524,900 4$5,600 
Average value___ dollars)_ 5,994 5,989 - 6,058 6,381 6,000 - - - 5,368 - -

De~ on first and junior mort-
gages (dollars)_ ll,694,BOO ll,402,600 120,000 9,734,lOO l,546,600 8,187,500 181 1 700 22,600 317,900 693,lOO 333,200 292,200 

Percent of value of property: __ 64.6 64.7 - 64.3 63.l 64.5 - - - 66.9 - -
Average debt (dollars)_ 3,874 3,873 - 3,894 4,028 3,869 - - - 3,591 - -

Debt on first mortgages_( dollars)_ ll,463,100 ll,182,600 116,900 9,564,300 1,505,000 8,059,300 177,200 22,600 309,500 672,100 320,000 280,500 
Percent of value of property. __ 63.3 63.4 - 63.l 61.4 63.5 - - - 64.9 - -
Average debt (dollars)_ 3,797 3,798 - 3,826 3,919 3,809 - - - 3,482 - -

TableM-4.-HOLDER OF FIRST MORTGAGE.ON 1-FAMILY PROPERTIES, BY RACE OF OCCUPANTS AND YEAR 
BUILT, FOR THE CITY OF SPRINGFIELD: 1940 

Reporting Building "COMMERCIAL Ill SAVINGS BANKS Life Home Notre-OWNER..OCCUPmDMORTGAGED holder of Mortgage Owners' 
PROPERTIES, BY SUBJECT Total first aii.dloan 

Commer- Savings insurance Loan Cor- Individual Other porting 
association Total company holder mortgage cial bank bank company poration 

------------
1-family mortgaged properti.- 5,806 5,668 174 3,987 853 S,lM 292 35 204 588 388 138 

RACE OF OCCUPANTS 

White - 5,726 5,590 173 3,929 i344 3,085 291 35 198 580 384 136 

Negro - 78 76 l 56 9 47 l - 6 8 4 2 
Other nonwhi.._ 2 2 - 2 - "2 - - - - - -

YEAR BUILT 

Reporting year buil .. 5,39,3 5,264 161 3,684 1778 2,906 280 34 186 554 365 129 

1930to1940 B'7S 845 47 466 116 350 109 1'7 32 96 78 28 
1920to1929 :..,281 2,241 73 1,571 296 l.,275 147 ll 87 214 138 40 
1910to1919 

A 
922 898 13 703 164 539 12 2 28 87 5S 24 

1900to1909 596 575 10 433 '90 343 8 2 17 65 40 2l 
1880to1899 569 555 12 409 92 317 4 2 lB 68 42 u 
1879 or earlier'. J,.52 l.50 6 102 20 82 - - 4 24 14 2 
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Table M-5.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY PROPERTIES, BY OUTSTANDING DEBT, INTEREST 

RATE, AND TYPE OF PAYMENTS, FOR THE CITY OF SPRINGFIELD: 1940 
[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average lnot shown where base is less 

than 100) 

Reporting Building COMMERCIAL Ill SAVINGS BANKS Life Home 
Individ- Not re· OWNER-OCCUPIED MORTGAGED 

Total holder and loan insurance 
Mortgage Owners' Other porting PROPERTIES, BY SUBJECT of first associa- Commer- Savings company LoanCor- ual 

mortgage tion Total cia1 bank bank company po ration holder 

I-family mortgaged properties __________ 5,806 5,668 174 3,987 853 3,134 292 35 204 588 ass 138 

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Reporting indebtedness ---------- 5,558 5,451 172 3,826 804 3,022 zao 29 199 574 371 107 

Under $500 _________________ lll llO 4 60 10 50 - l 3 30 l2 l 
$500 to $999 ______ 288 281 14 185 40 145 l 3 6 49 23 7 
$11000 to $1,499 ______ 44l 434 23 303 55 248 6 2 9 65 26 7 
$1;soo to $1,999 ________________ 609 600 28 420 82 338 15 5 24 77 86 9 
$2,000 to $2,499 814 799 14 580 130 450 42 7 34 66 56 15 
$2,500 to $2,999 ______________ 808 792 25 538 121 417 49 4 87 85 54 ll 
$3,000 to $3,999 _______ l,221 l,197 86 838 169 669 74 4 4l ll2 92 24 

$4,000 to $4,999-------------- 648 688 19 465 98 367 47 2 20 46 89 lO 
$5,000 to $5,999____ - 301 288 8 210 48 l62 22 l 13 23 ll 13 $6,000 to $7,499 _______________ 219 212 4 156 22 134 16 - 9 13 14 7 
$7,500 to $9,999 _______ 61 59 l 43 17 26 5 - 3 a 4 2 
$10,000 to $14,999 . so 29 l 22 8 14 2 - - 3 1 l 
$15,000 to $19,999 8 8 - 4 3 1 l - - 1 2 -
$20,000 and over-----····---------- 4 4 - 2 1 l - - - l l -===========--

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate___ ____________ 5,648 5,550 169 3,931 .839 3,092 28? 33 204 572 354 93 

Under 4.0o/o--'--·----------·--- 9 8 1 5 2 a - - - l 1 1 

4.0o/c ·-·---------- 39 39 3 13 6 7 - - - 17 6 -
4.1~4%---· l 1 - l - l - - - - - -
4.5 --··-·· ---- 287 266 16 40 14 26 5 l 204 5 l5 1 
4.6 0 to 4.9o/o---- . -- 3 3 l 2 - 2 - - - - - -
5.0~ - 2,884 2,839 66 l,779 350 l,429 lZl 10 - 226 137 45 

5.1 % to S.4o/o----·- 7 7 - 4 - 4 3 - - - - -
5.5 o----- 2,358 2,321 64 1,798 386 1,410 180 19 - 15'/ 153 37 
S.63to 5.9% - - - - - - - - - - - -
fi.Oo/0--------------------- 540 532 18 279 75 204 Z7 3 - 164 4l 8 

6.13 to 6.4o/o-----·-- - - - - - - - - - - - -
6.5~-----·- 8 8 - 6 l 5 l - - J. - -
6.6 0 to 6.9o/o------··-···---------- - - - - - - - - - - - -
7.0o/o-------····----- 3 3 - 3 2 1 - - - - - -
7.1~ to 7.4o/o---·--- " - - - - - - - - - - - -
7.5 o--------·-·-- - - - - - - - - - - - -
7.6% to 7.9o/o----------· ---- - - - - - - - - - - - -8.0 

0 
and over _______ 4 3 - 1 l - - - - l l l 

Average interest rate______ (percent)_ 5.28 5.27 5.22 5,29 5.81 5.29 5.32 - 4.50 5.39 5.30 -
-

TYPE ,AND FREQUENCY OF PAYMENTS 
ON FIRST MORTGAGE 

Principal payments required____ ____ S,518 3,463 140 2,860 571 l,?89 231 29 189 247 267 ~5 

Real estate taxes int:luded in paymen+ 707 667 56 368 119 249 ro ll 93 25 114 20 

Monthly. 576 557 54 269 103 166 14 10 90 16 104 19 
Quarterly. ___ 74 74 2 58 6 52 ~ l 1 5 5 -Semiannual_ __________ 

- 30 29 - 21 1 20 4 - - 2 2 l 
Annual._ _______ 3 3 - 2 - 2 - - - 1 - -
Other------·-·····---------- 6 6 - 3 - 3 - - - 1 2 -
Not reporting frequency of paymen+- 18 18 - l5 9 6 - - 2 - 1 -

Real estate taxes not included in payment___ 2,787 2,700 79 l,947 438 1,509 204 18 93 216 148 82 

MonthlY---··-·-··- 765 754 53 315 144 l?l 120 l5 87 59 lai ll 

QuarterlY-·-··---···-·-----··--------- 1,439 l,421 22 l,247 222 1,025 84 1 6 83 28 18 
Semiannual.___ ______ ---- 435 434 4 313 62 251 4S - - ,58 ll l 

Annual -----------------·-- 53 52 - 34 4 30 - 1 - 13 4 l 

Other 6 6 - 5 - 5 - - - l - -
Not reporting frequency of paymen~-=-=--= 39 38 - 33 6 27 2 1 - 2 - 1 

Not reporting tax payment requirements____ 74 71 5 45 14 31 7 - 3 6 5 3 
Monthly: ________ 25 24 3 8 4 4 4 - 3 2 4 l 
Quarterly _____ 35 34 l 27 7 20 1 - - 4 1 l 
Semiannual__. ____ ll 10 l a 3 5 1 - - - - l 
Annual__ - - - - - - - - - - - -
Other - - - - - - - - - - - -
Not reporting frequency of paymen+ ----· 8 3 - 2 - 2 l - - - - -

No principal payments required_ 1,988 l,955 28 l,465 248 1,217 52 6 14 294 ~ 
___ aa_ 

Monthly: ________ 115 113 5 57 l5 42 7 3 10 13 18 2 

Quarterly 1,179 1,165 20 1,018 159 659 20 2 2 eo 28 14 
Semiann ... 1 533 518 3 298 5l 247 21 l - 156 39 l5 
Ann ... 1 56 56 - 25 11 14 1 - - 28 7 -
Other 8 8 - 6 2 4 - - l l - -
Not reporting frequency of payment____ ____ 9'/ 95 - 61 10 5l 3 - 1 2l 9 2 

Not reporting principal payment requirements 168 122 ____ 5 92 17 ?5 6 - l 12 6 46 

Monthly: _______ 20 16 2 8 4 4 l - - 8 2 4 

Quarterly 42 38 l 34 4 so - - - 2 1 4 

Semiannual 22 2l - 16 2 14 2 - - 2 1 1 
Annual 10 9 - 7 l 6 2 - - - - l 

Other 8 a - - - - - - - 3 - -
Not reporting frequency of p~ent___ ____ 7l 35 2 27 6 21 l - l 2 2 86 

No regular payments requir...l 132 128 l 70 17 53 8 - - 35 19 4 



654 HOUSING-NONFARM MORTGAGES 

TableM-6.-0UTSTANDING DEBT AND INTEREST RATE ON FIRST MORTGAGES ON 1-FAMILY PROPERTIES, 
BY TYPE OF REQUIRED PAYMENTS, FOR THE CITY OF SPRINGFIELD: 1940 

[Average not shown where base is less than 100] 

FIRST MORTGAGE PAYMENTS FIRST MORTGAGE PAYMENTS 
INCLUDE- Other INCLUDE- Other 

OWNER-OCCUPIED type of OWNER-OCCUPIED type of 
. MORTGAGED PROPERTIES, Total Principal Principal first MORTGAGED PROPERTIES, Total Principal Principal first 

BY SUBJECT and real but not No mortgage 'BY SUBJECT and real but not No mortgage 
estate real principal payments estate real principal payments 

tax estate tax tax estate tax 

OUTSTANDING INDEBTEDNESS INTEREST RATE ON FIRST 

ON FIRST MORTGAGE MORTGAGE 

Reporting interest rate ...... _ 5,643 693 2, 577 1,962 311 
Reporting debt.. ...... ·-·---·---- 5,558 679 2,643 1,924 312 

Under 4.03·-········-····-·····--·········--· 9 2 5 2 
Under $500.-... - ............................. ~ lll 8 58 27 18 !:~~4:43~:=::::::::.-::=::=::=:::::: 39 l5 18 1 
$500 to $999 ...................................... 288 20 167 74 27 l l 
$1,000 to $1,499 ................................ 441 35 219 159 28 4.53----------------------....... 287 131 120 24 12 
$1,500 to $1,999.-............................ 609 66 313 205 25 4.63 to 4.93 ........ _. ________________ 3 l l l 
$2,000 to $2,499 .. - ........................... 814 90 392 292 40 5.0o/o-------··----·-···-----'·---·----·--·---- 2,384 222 1,203 844 115 

5.13 to s.43---··---·--·-----·---- 7 5 2 
$2,500 to $2,999 ................... __________ 803 103 384 278 38 5.53---···-······----------···--······--· 2,358 280 l,064 883 181 
$3,000 to $3,999 ................................ l,221 188 533 447 53 5.6% to 5.93 .................................... 
$4,000 to $4,999 ................................ 648 97 296 225 30 

6.03---······-·····---·-·-·--··-·-··-·· 540 50 257 184 49 $5.000 to $5,999 ................................ 301 48 132 91 30 
6.13 to 6.4%---·----··-----------· $6,000 to $7,499-...................... - .... 219 16 103 84 16 
6.53---·---·-··------··--·--·-·-··---- 8 l 3 1 

$7,500 to $9,999 ..... 
··-····--·--·-------~----· 

61 5 2? 24 5 6.63 to 6.93---·-··········-·--·---·-·····-
7.03---·-·----.------·---.,.--........ l 2 $10,000 to $14,999 ........ 30 l 14. 14 l 7.13 to 7,43 ____ .. ____ ...................... $15,000 to $19,999. 8 l 3 3 1 

$20,000 and over .. 4 l 2 l 7.53-----.. ·--------··---·---··--.. ··········· 
7.63 to 7.93-........... - .................. 
8.03 and over _______________________ 4 3 

Average interest rate ... (percent) .... 5.28 5.1'7 5.27 5.31 5.35 

TableM-7.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY PROPERTIES, IN RELATION TO DEBT, VALUE, 
AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE CITY OF SPRINGFIELD: 1940 

[Data in this tab1e restricted to 1-family properties with first mortgages requiring regular monthly, quarter1y, semiannual, or- annual payments, and for- which aU of the fo11owing were reported: 
Value of property, first mortgage outstanding debt, "estimated monthly rental value, and type and amount of regular required payment. Percent not shown where less than 0.1; average and 
percent not shown where base is less than 100) 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and renL--···-----···-----··-
Total first mortgage outstanding debt__ __ ............ (dollars) ... . 
Total annual mortgage payment__ _____________ (dollars)_ 

Average first mortgage outstanding debL__ ____ (dollars) ... . 
Average value of property ......... ·--·--····----------<dollars) ... . 
Average annual estimated rental value ____________ (dollars).-. 
Average annual mortgage payment._ ........................ (dollars) ... . 

Percent which annual mortgage payment represents of-First mortgage debt... _________________________________ _ 

Value of property.·-----------------··---·--···--· Estimated annual rental value__ _________________________ _ 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent------------··· 
Average first mortgage outstanding debt__ _______ (dollars) .. _ 
Average value of property __ ·--·-··----···-···----------Cdollars) .... 
Average annual estimated rental value ...................... (dollars)_ 
Average annual mortgage payment. ........ ___________ (do1lars) .... 

Pen:ent which annual mortgage payment represents of-
First mortgage debt. ........ - .............. --------·-········--···-··--· 
Value of property_··-------·-------···----·-----··-
Estimated annual rental value·--····-··--·------.. ·--------·· 

Monthly mortgage payment-
Under $10-......... - .................... ------------------
$10 to $14 .................................. _. _______________________ _ 
$15 to $19 ........ - .................... ,_ .. ________________________ _ 
$20 to $24-................ - ........ -............... ___________ _ 
$25 to $29 ................................. _______________________ _ 

$30 to $39 .. _ ..................... --.---.. ·-------------·---········--·--·· 
$40 to $49 ...................... --.. ···········------·--·-··--···--·-
$50 to $59.-..... ---··--·-·····-···----·---------·-·-------···-· 
$60 to $74 ........................ ·-··-·---·--·---··-----·-·---------··--
$75 to $99-.... -··--·-----·---------·--·-------·---·-··---·-··---
$100 and over .. _ ...... ----··----·-------·----··-------------

Average monthly mortgage payment._ ___________ ( dollars) __ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent. _________________ _ 

Average first mortgage outstanding debt.._ ________ (doUars)_. 
Average value of property_ ......... ..c .................... _____ (dollars)_ .. 
Average annual estimated rental value __________ (dollars)._ 
Average annual mortgage payment__ _______________ (dollars) .. '-

Percent which annual mortgage payment represents of-
First mortgage debt........ ........ ------------·--··---· 
Value of property ____ ·-------·-··----· .. ·-·---··-· Estimated annual rental value. _________________ _ 

I-family 
mortgaged 
properties 

4,603 

13, 759 ,900 
l,171,435 

2,989 
4,996 

534 
254 

8.5 
5.1 

47.6 

1,269 

2,800 
4,402 

477 
375 

13.4 
8.5 

'78.6 

62 
103 
124 
165 
217 
315 
159 

65 
45 

7 
7 

31.25 

3,334 

3,061 
5,222 

556 
209 

6.8 
4.0 

37.5 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

2,830 

8,338,400 
872,153 

2,946 
4,866 

527 
308 

10.5 
6.3 

58.5 

1,169 

2,810 
4,416 

480 
392 

13.9 
8.9 

81.6 

32 
75 

106 
157 
210 
309 
158 

64 
44 

7 
7 

32.63 

l,661 

3,043 
5,183 

560 
249 

8,2 
4.8 

44.5 

Real estate tax 
included 

574 

1,795,200 
242,488 

3,128 
4,602 

506 
422 

13.5 
9.2 

83.5 

493 

3,183 
4,559 

501 
454 

14.3 
10.0 
90.7 

l 
6 

22 
33 
75 

1'74 
110 
35. 
28 
4 
5 

37.86 

81 

Real estate tax 
not included 

2,208 

6,411,000 
617 ,867 

2,904 
4,945 

534 
280 

9.6 
5.7 

52.4 

659 

2,533 
4,318 

464 
347 

13.7 
0.0 

74.8 

30 
65 
84 

121 
131 
132 

48 
28 
l5 

3 
2 

28.89 

l,549 

3,061 
5,212 

563 
251 

8.2 
4.8 

44.6 

Not reporting 
tax payment 
reqriirement 

48 

132,200 
11,798 

17 

l 
4 

3 
4 
3 

l 
l 

31 

No principal 
payment 

required on 
first mortgage 

l,'7'73 

5,421,500 
299,282 

3,058 
5,203 

546 
169 

5.5 
3.2 

30,9 

100 

2,686 
4,248 

4.44 
182 

6.8 
4.8 

40.9 

30 
28 
18 

8 
7 
6 
1 
1 
1 

l,673 

s,oeo 
5,261 

552 
168 

5.5 
3.2 

30,5 

I 
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TableN-1.-0CCUPANCY, TENURE AND MORTGAGE STATUS OF URBAN AND RURAL-NONFARM DWELLING 

UNITS, BY COLOR OF OCCUPANTS, TYPE OF STRUCTURE, AND MONTHLY RENT, FOR THE SPRINGFIELD
"HDLYOKE METROPOLITAN DISTRICT: 1940 

[Percent not shown where less than 0.1; median and percent not shown where base is less than 100) 

Urban and OCCUPIED UNITS VACANT UNITS :MORTGAGE STATUS OF OWNER-OCCUPIED UNITS 
rural-

DWELLING UNITS, BY SUBJECT nonfarm Total Owner occupied Tenant For sale Not for Nonfarm units Mortgaged 
dwelling sale or reporting Free of 

units occupied Number Percent occupied or rent rent mortgage status Number Percent mortgage 

Dwelling units: 1940 __ ···--·-----··------· 105,469 100,974 35,527 35.2 65,447 3,821 674 32,500 23,242 71.5 9,258 

Urban------·------·-·-- 98,410 94,294 32,390 34.4 61,904 3,636 490 29,502 21,529 73.0 7,973 
Rural-nonfarm--·--··-----------·-----· 7,059 6,680 3,137 47.0 3,543 185 194 2,998 1,713 57.l l,285 

COLOR OF OCCUPANTS 

White ·------•••••~n 
99,870 35,311 35.4 64,559 32,289 23,079 71.5 9,210 

Nonwhite----·-·-----··-----··---·----·-··- l,104 216 19.6 888 211 163 77.3 48 

TYPE OF STRUCTURE 
1-family ______________________ 37 ,583 35,754 25,449 71.2 10,305 l,222 607 23,148 16,022 69.2 7,126 
Other-----------·------ 67 ,886 65,220 10 ,078 15.5 55,142 2,599 67 9,3(;2 7,220 77.2 2,132 

!-FAMILY STRUCTURES BY CONTRACT 
OR ESTIMATED MONTHLY RENT 

Units reporting rent....·--·-·-·······-··-···--- 35,336 33,677 23,519 69.8 10,158 l,123 536 23,006 15,928 69.2 7,078 

Under $5-·------········--····--·--·--···--·-·-···-·······-· 126 120 95 79.2 25 2 4 87 17 70 

$5 to $9------·-·-··-···-······--------····--······--· 510 441 222 50.3 219 45 24 214 64 29.9 150 

$10 to $14---··-···-···---·-·-----····-·-·····-·········· 1,687 l,517 746 49.2 771 115 55 729 346 47.5 383 

$15 to $19_······-···········-·······-·····-··-···················· 2,910 2,670 l,368 51.2 l,302 138 102 l,342 798 59,5 544 

$20 to $24.---··················-·····-······----········-·-···-- 4,120 3,871 2,259 58.4 l,612 122 127 2,216 l,449 65.4 767 

$25 to $29-·-·-··-······-······-····-···-·--·--·········--·-····--· 4,542 4,345 2,660 61.2 l,685 124 73 2,618 1,847 70.6 771 

$30 to $39-·---···-·····--·-········-····-··---·····-·········-· 8,044 7,734 5,459 70.6 2,275 243 67 5,357 3,879 72.4 1,478 

$40 to $49-·-·-·····-·················--·-······--·····-····----··-·-· 5,266 5,093 4,016 78.9 1,077 14!'.l 28 3,931 2,957 75.2 974 

$50 to $59--·--····-··-········-···-·--··--················--· 2,990 2,875 2,316 80,6 559 62 33 2,262 l,628 72.0 634 

$60 to $74----·-··-···-·····-····-··-····-····---·------- 2,363 2,303 1,912 83.0 391 51 9 l,860 1,359 73.l 501 

$75 to $99----------···········-················-··--··-·· 1,512 1,475 l,296 87,9 179 27 10 l,249 904 72.4 345 

$100 and over·-·······--····················-···-·-····-···--· 1,266 1,233 1,170 94.9 63 29 4 l,141 680 59.6 461 

Median monthly rent.-····--·---·-···-··(dollars) ___ 34.19 34.51 37.58 27.91 30.14 22.77 37.67 38.38 35.28 

TableN-2.-1- TO 4-FAMILY NONFARM PROPERTIES, AND VALUE OF 1-FAMILY NONFARM PROPERTIES, BY 
INTEREST RATE, HOLDER OF FIRST MORTGAGE, JUNIOR MORTGAGE, AND OUTSTANDING DEBT, FOR 
THE SPRINGFIELD-HOLYOKE METROPOLITAN DISTRICT: 1940 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 100] 

Total I-FAMILY PROPERTIES, BY VALUE 2- to 4-
OWNER-OCCUPIED MORTGAGED 1- to 4- $1,000 $1,500 $2,000 $2,500 $3,000 $4,000 $5,000 $6,000 $7,500 $10,000 $15,000 $20,000 family 

PROPERTIES, BY SUBJECT family Total Under to to to to to to to to to to to and Notre- proper-
properties $1,000 $1.499 $1,999 $2,499 $2,999 $3,999 $4,999 $5,999 $7.499 $9,999 $14,999 $19.999 over porting ties 

--- --------------------------
Mortgaged properties ___ ~ 16,549 113 340 577 970 1,246 3,419 3,162 2,360 ~ l,282 662 182 127 33 6,693 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate __________ 22,500 15,972 100 329 548 938 l,204 3,321 3,057 2,293 2,013 l,220 632 179 119 19 6,528 

Average interest rate__(%)- 5.27 5.27 5.37 5.38 5.35 5.28 5.29 5.28 5.27 5.25 5.26 5.23 5.18 5.10 5.07 - 5.27 

HOLDER OF FIRST MORTGAGE 
Reporting holder ____ 22,577 16,080 111 334 566 945 1,218 3,350 3,082 2,289 l,997 1,228 635 178 124 23. 6,497 

~ ~ --7-8 -----:256 
---..,--
~ ---5-8 ---34-~ l l 278 Building and loan association ____ 4 22 39 65 177 160 

Commercial l:umk _ .. __ 3,299 2,447 8 53 91 137 198 463 454 343 313 187 125 37 34 4 852 

Savings bank 12, 730 8,327 26 123 258 447 576 l,698 1,599 l,243 l,129 701 361 96 55 15 4,403 
Life insurance company ________ 500 447 - 2 - 3 18 87 93 69 69 56 24 13 13 - 53 

Mortgage company ... -----······-- 110 88 2 5 3 4 8 23 17 9 ll 1 3 l - 1 22 

Home Owners' Loan Corporation_ 821 622 3 12 18 53 63 157 127 76 61 37 14 l - - 199 
Individual ________ 2,040 1,601 48 85 101 133 149 324 287 182 133 99 35 12 12 1 439 

Other--------·---····--- l,761 1,510 20 32 56 103 128 342 328 207 142 89 39 14 9 1 251 

=== = = = = ==== ===== = = ==== 
Reporting debt and value .. 22,390 15, 938 106 318 558 929 l,205 3,327 3,072 2,281 1,996 l,233 627 169 117 - 6,452 

JUNIOR MORTGAGE 
First mortgage only _______ l,035 669 2 16 33 46 68 151 132 92 62 51 13 l 2 - 366 

First and junior mortgage ____ l,133 710 2 7 21 33 45 130 157 113 93 70 23 9 7 - 423 

With lstmtg.;notrptg. O!ljunior_ 20,222 14,559 102 295 504 850 l,092 3,046 2,783 2,076 1,841 1-,112 591 159 108 - 5,663 

OUTSTANDING INDEBTEDNESS 
(First and junior mortgages) 

Under $1,000 _____ ..... ·----··--·--·· 2,618 2,171 104 246 304 308 313 474 233 101 61 18 8 - 1 - 447 

$1,000 to $1,499 __________ 2,449 l,943 2 63 l.61 288 269 602 295 152 81 20 7 3 - - 506 

$1,500 to $1,999 ___ ·-··-·-··-·- 2,442 1,909 - 9 82 196 281 658 379 163 96 28 14 2 l - 533 

$2,000 to $2,499 ____________ 2,960 2,205 - - 11 lll 214 702 585 324 177 60 15 3 3 - 755 
$2,500 to $2,999 ___________ 2,391 l, 779 - - - 26 99 510 537 345 188 57 14 2 1 - 612 

$3,000 to $3,999 ________ 4,197 2,793 - - - - 29 343 807 718 596 219 61 13 7 - 1,404 

$4,000 to $4,999 __________ 2,374 l,437 - - - - - 38 208 371 454 254 92 16 4 - 937 
$5,000 to $5,999 _____________ 1,326 737 - - - - - - 28 97 228 235 126 14 9 - 589 

$6,000 to $7,499 __________ 980 571 - - - - - - - 10 lll 270 143 29 8 - 409 
$7,500 to $9,999 _____________ 379 244 - - - - - - - - 4 71 107 43 19 - 135 

$10,000 to $14,999 ________ l.69 107 - - - - - - - - - l 38 37 31 - 62 

$15,000 to $19,999 ________ 56 30 - - - - - - - - - - 2 7 .21 - 26 

$20,000 and over _______ 49 12 - - - - - :. - - - - - - 12 - 3? 

RELATION OF DEBT TO _VALUE 

Value of property _(thousands)_ 116,218 77 J 989 68 357 908 1,924 3,105 10,938 13,071 ll,768 12,807 10,147 6,950 2,704 3,223 - 38,229 

Average value__(dollars)_ 5,191 4,893 644 l,121 1,626 2,071 2,577 3,288 4,255 5,168 6,416 8,229 ll,084 16,001 27 ,550 - 5, 925 

Debt on first & jr. mtgs_(thous.)_ 65,976 42, 939 53 203 508 l,134 l,768 6,168 7,467 6,674 7 ,012 5,716 3,614 l.,281 1,342 - 23,036 

Percent of value of property_ 56.8 55.l ?7.7 56.9 56.0 58.9 56.9 56.4 5?.l 56.6 54.8 56.3 52.0 47.4 41.6 - 60,3 

Average debt__(dollars)_ 2,947 2,694 501 638 910 l,220 1,467 l,854 2,431 2,926 3,513 4,636 5,763 7,582 ll,473 - 3,570 

Debt on first mtgs__(thousands)_ 64, 764 42,236 53 201 499 1,118 l,746 6,081 7,338 6,568 6,902 5,620 3,562 1,248 1,300 - 22,526 

Percent of value of property .... 55.7 54.2 76,9 56.4 55.0 56.l 56.2 55.6 56.l. 55.7 53.9 55.4 51.3 46.2 40.3 - 58.9 

Average debt .. --.-(dollars) __ 2,893 2,650 495 632 895 1,203 l,449 1,828 2,389 2,880 3,458 4,558 5,681 7,385 11,115 - 3,492 
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Table_N-3.-HOLDER OF FIRST MORTGAGE ON 1- TO 4-FAMILY NONFARM PROPERTIES, BY INTEREST RATE, 
JUNIOR MORTGAGE, AND RELATION OF DEBT TO VALUE, FOR THE SPRINGFIELD-1.HOLYOKE METRO-
POLITAN DISTRICT: 1940 . 

[Instructions to enumerators specified that the reported-interest rate was not to include fees or charges which were in addition to the regular interest rate. Percent not shown where less than 0.1; 
average and percent not shown where base is less than 100] 

Reporting Building COMMERCIAL AND SAVINGS BANKS Life Home 
Not re-OWNER-OCCUPIED MORTGAGED Mortgage Owners' 

PROPERTIES, BY SUBJECT Total holder of first and loan Commer- Savings insurance company Loan Cor- IndiV:idual Other porting 
mortgage association Total cial bank bank 

company po ration holder 

1- to 4-family mortgaged 
properties :?.3,242 22,577 l,316 16 ,029 3,299 12, 730 500 110 821 2,040 1,761 665 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rat• 22,500 22,063 l,270 15,751 3,243 12,508 491 104 821 1,943 l,6B3 437 
Avcnige interest rate__(pcrcent)_ 5.27 5.27 5.51 5.27 5.36 5.25 5.30 5,37 4.50 5.35 5.32 5.23 

==---

Reporting debt and value__ 22,390 21,B67 l,285 15,527 3,171 12,356 482 103 796 l,973 l,70l. 523 

Percent distn"bution__ - 100.0 5.9 71.0 l.4.5 56.5 2.2 0.5 3.6 9.0 7.8 -
JUNIOR MORTGAGE 

1- to 4-family properties__ 22,390 21,867 l,285 15,527 3,171 12,356 462 103 796 l,973 l,70l. 523 

First mortgage only l,035 l,017 65 773 101 672 22 3 39 69 45 lB 
F'mt.and junior .mortgage___ 1,133 l,048 47 741 153 568 21 5 52 lll 71 a5 
With firat mortgage; not reporting 

on jtinior mortgag· 20,222 19,602 l,173 14,013 2,917 ll,096 439 95 705 l,793 1,564 420 

1-family properties__ 15,93B l.5,561 l,019 10,429. 2,363 8,066 433 Bl 608 1,553 1,4~ 357 
First mortgage only 669 656 53 475 73 402 19 3 29 49 30 ll 
First and junior mortgage__ 710 664 33 440 102 338 16 4 36 BO 55 46 
With firat mortgage; not reporting 

on junior mortgag- 14,559 l.4,259 933 9,514 2,168 7,326 398 74 543 1,424 1,373 soo 

2- to 4-family properties._ 6,452 6,286 266 5,09B 808 4,290 49 22 lBB 420 243 166 
Y:irrt mortgage only 366 359 12 298 28 270 3 - 10 20 16 7 
First and junior mortgage___ 423 384 14 301 51 250 5 1 16 31 16 311 
With :first.mortgage; not reporting 

on junior mortgag• 5,663 5,543 240 4,499 729 3,770 41 21 162 369 2ll 120 

RltLATION OF DEBT- TO VALUE 

1- to 4-familyproperties__ 22,390 21,867 1,285 15,527 3,171 12,356 482 103 796 l,973 1,701. 523 

Value of property: ___ (dollars)_ 116,218,200 113,262,900 5,897,900 63,590,100 16,961,200 66,628,900 3,218,000 451,300 3,570,100 8,662,800 7,872,700 2,955,300 
Average value (dollars)_ 5,191 5,160 4,590 5,384 5,349 5,392 6,676 4,3B2 4,485 4,391 4,628 5,651 

Debt on first and junior mort-
gag- (dollars)_ 65,975,700 64,225,700 3,026,500 47,192,600 9,313, 700 37,878, 900 2,146,000 243,900 2,381,200 4,eae·,ooo 4,347,500 1,750,000 

Percent of value of property __ 56.8 56.7 51.3 56.5 54.9 56,9 66.7 54.0 66.7 56.4 55.2 59,2 
Average debt - (dollars)_ 2,947 2,937 2,355 3,039 2,937 3,066 4,452 2,368 2,991 2,477 2,556 3,346 

Debt bn first mortgages__(dollara)_ 64,763,600 63,130,900 2,985,300 46,391,800 ·9,134,200 37 ,257t600 2,112,600 240,600 2,350,700 4,780,000 4,269,900 1,632,700 
Percent distribution - 100.0 4.7 73.5 14.5 59.0 3.3 0.4 3.7 7.6 6.8 -
Percent of value of property __ 55.7 55.7 50.6 55.5 53.9 55.9 65.6 53.3 65.8 55.2 54.2 55.2 
Average debt (dollars)_ 2,B93 2,887 2,323 2,988 2,881 3,015 4,383 2,336 2,953 2,423 2,510 3,122 

I-family properti.- 15,938 15,581 l,019 10,429" 2,363 8,066 433 Bl 608 l,553 1,4~ 357 

Value of property: ___ (dollara)_ 77,988,800 76,085,500 4,558,000 52, 738,600 12,179,300 40,559,300 2,768,800 327,900 2,586,600 6,449,300 6,656,300 l,903,300 
Average value (dollars)_ 4,893 4,883 4,473 5,057 5,154 5,028 6,394 - 4,254 4,153 4,565 5,831 

Debt on firat and junior mort-
gag- (dollars)_ 42,939,4q0 41,B60,900 2,343,300 :?.B,614,900 6,415,900 22,199,000 l,807,100 180,700 l,677' 700 3,596,900 3,640,300 1,078,500 

Percent of value of property __ 55.l 55.0 51.4 54.3 52.7 54.7 65.3 - 64.9 55.8 54.7 56.7 
Average deb'" (dollars)_ 2,694 2,687 2,300 2,744 2,715· 2,752 4,173 - 2,759 2,316 2,497 3,021 

Debt on firat mortgages__(dollars)_ 42,236,100 41,213,100 2,312,600 28,169,800 6,299,500 21,870,300 1,780,100 177,500 1,659 ,400 3,529,200 3,584,500 1,023,000 
Percent of value of property __ 54.2 54.2 50.7 53.4 51.7 53.9 64.3 - 64.2 54.7 53.9 158.'1 
Average debt (dollars)_ 2,650 2,645 2,269 2,701 2,666 2,711 4,lll - 2,729 2,273 2,459 2,866 

2- to 4-family properties__ 6,452 6,286 266 5,098 808 4,:?.90 49 22 168 420 243 16& 
Value of property: ___ (dollars)_ 38,229,400 37 ,177 ,400 l,339,900 30,851,500 4,781,900 26,069,600 449,200 123,400 983,500 2,213,500 1,216,400 1,052,000 

Average value (dollars)_ 5,925 5,914 5,037 ?,052 5,918 6,077 - - 5,231 5,270 5,006 6,387 

Debt on first and junior mort-
gages (dollars)_ 23,036,300 22,364,800 683,200 lB,577,700 2,897 ,BOO 15,679,900 338,900 63,200 703,500 l,291,100 707,200 671,500 

Percent of value of property __ 60.3 60.2 51.0 60.2 60.6 60.1 - - 71.5 58.3 58.l 65.6 
Average deb'" (dollars)_ 3,570 3,556 2,568 3,644 S,586 3,655 - - 3,742 3,074 2,910 4,046 

Debt on first mortgages__(dollars)_ 22,527,500 21,917,600 672, 700 lB,222,000 2,834,700 15,387,300 332,500 63,100 691,300 l,250,800 685,~ 609,700 
Percent of value of property __ 58.9 59.0 50.2 59.1 59.3 59.0 - - 70.3 56.5 56.3 58.0 
Average deb'" . (dollars)_ 3,492 3,487 2,529 S,574 3,508 3,587 - . - 3,677 2,97S 2,821 3,678 

TableN--4.-HOLDER OF FIRST ~()RTGJ\G~_ON 1-FAMILY_NONF~ r~OPER':f!E:S,_ BY Ri\Q~ OF OCCUPANTS 
AND YEAR BUILT,_ FOR THE SPRINGFIELD-HOJ:,YOKE METROPOLITAN PISTRICT: 1940 

Reporting 
Building COMMERCIAL a. SAVINGS BANXS Life Home Notre-OWNER-OCCUPIED MORTGAGED holder of Mortgage Owners' 

PROPERTIES, BY SUBJECT Total first and loan 
Commer- Savings insurance Loan Cor- Individual Other porting 

association Total company holder mortgage cial bank bank company poration 

1-family mortgaged properti- 16,549 16,0BO l.,038 10,774 2,447 8,327 447 68 622 l,601 1,510 469 

RACE OF OCCUPANTS 

White._ 16,434 15,969 1,034 10,693 2,436 0.257 446 88 616 1,589 l,503 465 
Negro 107 104 4 74 10 64 1 - 6 12 7 a 
Other nonwhi+• 8 7 - 7 1 6 - - - - - 1 

YEAR BUILT 

Reporting year buil .. 15,234 14,840 981 9,954 2,296 7,658 425 85 589 r,467 1,339 594 

1930to 1940 2,291 2,223 188 l.,124 304 B20 175 24 103 297 314 69 
1920 to 1929 5,654 5,535 359 3,705 84.4 2,861 207 29 255 469 5ll 119 
1910 to 1919 2,695 2,634 129 1,904 420 1,484 27 10 104 243 .21.7 61 
1900 to 1909 1,695 l,638 100 l,199 258 941 10 7 51 166 105 5'7 
1880to1899 l,811 l,755 ll4 1,302 299 l,003 5 10 4.9 157 116 58 
1879 or earlier: 1,088 1,057 91 720 171 549 a IJI 27 183 'l6 ll 
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Table N -5.-HOLDER OF ~~s~ MORTGAGE ON !"."FAMILY NONFARM PROPERTIES. BY OUTSTANDING DEBT, 

INTEREST RATE, AND TYPE OF PAYMENTS, FOR THE SPRINGFIELD- HOLYOKE METROPOLITAN 
DISTRICT: 1940 

{Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the .regular interest rate. 
than 100] 

Average not shown where base is less 

Repprting Building COMMERCIAL 8s SAVINGS BANKS Life Mortgage 
Home 

lndivid- Not re-· OWNER-OCCUPIED MORTGAGED Total holder and loan 
insurance Owners' Other porting PROPERTIES, BY SUBJECT of first associa- Commer- Savings company LoanCor- ual 

mortgage tion Total cial bank bapk company po ration holder 
..___ ----

1-family mortgaged properties___ ___ 16,549 16,080 1,088 10,774 2,447 8,827 447 ea 622 1,601 l,1510 469 

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Reporting indebtedness 15,9152 l.5,15915 l,019 10,440 2,3615 8,0715 438 Bl 608 1,15154 l,460 al5'f 

Under $SOL----------·------ 698 671S ISl5 88' 7'5 309 2 8 14 143 69 ll 
$500 to $999 l 11S24 l,494 109 972 237 'Ille a 7 29 226 14.S 80 
$1,000 to $1,499 l,984 l,957 1715 l,284 800 984 6 lO 615 222 195 t:'I 
$1,500 to $1,999 -------- l,936 l,896 132 J.,2415 309 936 17 J.2 90 1815 215 "° $2,000 to $2,499 

_____ ,._ .. ____ 2,229 il,l.98 134 J.,467 852 l,lll5 59 lS 106 l.98 216 4l 
$2,500 to $2,999 l,789 l,743 lll5 J.,l.53 248 90f5 159 6 90 1159 161 46 
$3,000 to $3,999-----·-·--·-------- 2,767 2,691S 171 J.,BIS3 892 J.,461 l.08 ll 96 217 289 7.2 

$4,ooo· to $4,999.---------------- l,408 l,867 " 968 216 715! 72 4 156 91 ll2 41 
$5,000 to $5,999-----·····----------- 704. 677 36 4158 108 315!j 43 2 83 1515 50 27 
$6,000 to $7,499--------------- 15150 537 2l 401 '12 329 30 2 lB 315 80 l.8 
$7,500 to $9,999 __________________ 236 231 15 1615 38 127 2J. 10 ll5 ll5 15 
$10,000 to $14,999-.. ---·----------- 100 98 2 70 16 IS4 6 l l 13 15 2 
$15,000 to $19,999.-.. ---·-·-·----· 25 25 l4 4 lO 6 8 2 
$20,000 and oveL-------··-···------·--- l.2 l2 6 3 a l 2 3 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate _____________ 15,972 115,674 l,009 J.0,1562 ~ 8,l.159 438 84 622 ~ ~ 298 

Under 4.0o/o-------··· -----· Bl 78 8 41 l.15 26 23 6 

4.0%-------·--··------·---·-·-- 149 149 ll 1515 19 86 2 2 61 17 

4.1% to 4.4o/o------'------------ l l l 1 

4.5o/o-------·---------·---- 863 8155 29 J.16 44 72 1'1 l 622 21 (,9 8 

4.6% to 4;9%----··--····· 9 9 2 4 " 2 l 

5.0o/o--------·-·--· 7,186 7,017 209 15,349 984 4,4115 J.93 29 650 587 J.69 

5.1% to 5.43 20 20 16 4 l2 3 J. 

5.So/o-------·- 5,39J. 15,303 408 3,873 972 2,901 l.78 88 271 5'° 88 
5.6% to s,g3 ____ 8 3 2 l 

6.0t--------- 2,216 2,lSB 833 l,079 404 6715 46 14 483 283 28 

6.1 0 to 6.4o/o-------6.5% __ ___._ ______ 24 24 l ll5 15 10 l 4 

6.6% to 6.9o/o--------·--- J. l l l 

7.0r----·------------. lB lB 4 4 4 l 2 

7.1 0 to 7.4%---·····--------·---
7.5 0---·· 

7~to 7.9o/o----··-·-------------
10 8 l 4 l l 2 8. 0 and over----·-·------·------

Average interest rate__ _____________ (pcrccnt)_ 5.27 15.27 15.50 5.27 15.3!5 5.25 5.29 4.50 5.84 15.82 15.24 

............... 
TYPE AND FREQUENCY OF PAYMENTS 

ON FIRST MORTGAGE 

Principal payments required__ 9,1159 9,0lB ~ 5,386 l,668 3,668 853 62 1566 702 l l.2l 141 

Real estate taxes included in paymen~-- l,88'1 l,852 290 869 389 480 315 .28 2415 59 381 315 
Monthly _______ l,648 l,616 280 699 3515 844 28 20 236 42 3ll 82 

Quarterly·--------·--·------- l.215 1215 6 97 14 83 2 l 8 ., 9 
Semiannual_ __________________ 

415 42 l 29 5 24 4 l 5 2 
Annual__ ______________________ 

6 6 4 l 3 2 
Other _______________________ 

24 24 l4 14 3 7 

Not reporting frequency of paymen+ 39 39 26 u ll l 5 2 

Real estate taxes not included in payment ___ 7~016 6,926 1570 4,315 l,280 3,085 309 89 307 623 768 90 

MonthlY-----······-···---·------·----·--···-- 3,026 2,985 508 l,163 657 506 1'14 33 291 217 1599 41 
Quarterly _____ . _________________ 2,779 2,749 40 2,386 421 l,965 59 2 8 168 86 80 

ScmiannuaL 892 8815 10 570 108 462 67 2 3 178 55 'I 
AnnuaL ________ .====--===--===-== 1154 1152 l 93 115 78 4 l 4l ll 2 
Other 28 26 l 16 3 :a l B 
Not reporting frequency ~f-p~~t::===== 189 J.29 10 87 26 61 4 J. 15 ll 11 l.O 

Not reporting tax payment requirements- 256 240 18 1152 49 108 ll l4 20 27 16 
Monthly ____________ 106 J.00 ''16 415 26 19 4 13 B 14 6 
Quarterly _______________ .=:= 91 86 l 70 15 515 3 7 15 15 
Semiannual___ _______________ 

40 86. l 80 15 25 J. 2 2 4 
AnnuaL_ 4 " l l l 2 

Ol:her 3 3 l l l l 
Not rcporting"frequcncy of paymen~__:=:: l2 ll 15 3 J. l l 3 l 

No principal paym"'°'ts required._ ... 6,338 6,205 130 4,882 687 4,1915 79 22 415 745 _!2! _______!!!. 
Monthly ______ 514- 505 47 288 10!5 J.83 12 ll 89 47 6l 9 
Quarterly ______ 3,423 3,362 48 S,032 S8IS 2,647 28 4 4 J.49 97 61 

Scmiannno1 l,9115 l,864 29 J.,269 115'1 J.,112 34 7 416 109 151 

AnnWll___ 281 27'1 2 154 22 132 l 97 23 4 

Other 2f 26 3 20 2 J.B l l l l 
Not reporting frequency of payment_ ________ 178 171 ·1 119 16 l.08 3 l 35 12 7 

Not reporting principal payment requirements 635 453 lB ~ 51 271 ll 22 54 ~ l.82 

Monthly ___________ 93 83 12 46 J.9 27 2 l l.O 5 7 10 
Quarterly ________________ 1154 134 l 121 12 109 2 6 4 20 
ScmiannWll___ ________________ 

115 100 l 70 6 64 3 l ;t2 13 115 

AnmJal 29 25 l5 J. J.4 2 B 4 

Other 7 7 l 2 J. l 8 l 
Not reporting frequency of payment. _______ 237 104 3 68 ll 56 2 l l 20 9 133 

No regular payments required 41'1 "'°" J.2 234 4l J.93 4 l 100 58 13 
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TableN-6.-0UTSTANDING DEBT AND INTEREST RATE ON FIRST MORTGAGES ON 1-FAMILY NONFARM 
PROPERTIES, BY TYPE OF REQUIRED PAYMENTS, FOR THE SPRINGFIELD-HOLYOKE METROPOLITAN 
DISTRICT: 1940 

[Average, not shown where ba~e is less than 100) 

FIRST :MORTGAGE PAYMENTS 
INCLUDE-

FIRST MORTGAGE PAYMENTS 

OWNER-OCCUPIED 
MORTGAGED PROPERTIES, 

BY SUBJECT 

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

_Total 

Other 
11----....----....----1 typeof 

Principal 
and real 

estate 
tax 

Principal 
but not 

real 
estate tax 

first 
No mortgage 

principal payments 

l,818 Reporting debt. .. ___ .•............ , __ 1~5,_9_52_ 11_~--~ ~ ~ 
Under $500 ... -.... .............................. 688 
$500 to $999---···················----··--·- 1,524 
$1,000 to $1,499................................ l,984 
$1,500 to $1,999................................ l, 936 
$2,000 to $2,499............... ................ 2,229 

$2,500 to $2,999................................ 1, 789 
$3,000 to $3,999................................ 2,767 
$4,000 to $4,999................................ l,408 
$5,000 to $5,999................................ 704 
$6,000 to $7,499.............................. 550 

$7,500 to $9,999 ____ ·-··--·······-··--------
$10,000 to $14,999. ·····-····-·············· 
$15,000 to $19,999. 
$20,000 and over. 

236 
100 

25 
12 

23 
100 
149 
238 
264 

242 
397 
227 

·100 
51 

19 
6 
l 
l 

302 
682 
876 
884 
951 

'166 
1,081 

574 
286 
246 

112 
49 

9 
4 

280 83 
611 131 
832 127 
708 106 
864 150 

672 109 
l,lba 181 

520 87 
246 72 
201 52 

89 16 
38 7 
11 4 

5 2 

OWNER-OCCUPIED 
MORTGAGED PROPERTIES, 

BY SUBJECT 

INTEREST RATE ON FIRST 
MORTGAGE 

Total 

15,972 Reporting interest rate ........ 
1 
__ ~ __ 

11 

Under 4.03---································-·· 
4.03---······················-···--------------
4.13 to 4.43----·--·------····--·-······---
4.53---·-·············-··---······· 
4.63 to 4.93 ........... ---·-···--······--· 
5.03----···············---C·-··-····-·····---
5.13 to 5.43---··············-----·--·-····· 
5.53----······-·····-··················-······· 
5.63 to 5.93·-······························-· 

~:~~--t~-6.4"o/~.:::=::::::::==::::::::==:::=: 
6.53.------·-········ ·············---···---····· 
6.63 to 6.93-------··-·····-······-·········· 
7.03---·-·····--·······-······--·····-····--·-· 

~:~~-~!:~-~~:::::~:::::=::::::::::::::::::::: 
7.63 to 7.93----····-··········-·············· 
8.03 and over_···-·-························ 
Average interest rate....:(percent) .... 

81 
149 

1 
863 

9 
7,186 

20 
5,391 

3 

2,216 

24 
l 

18 

10 

5.27 

Principal 
and real 

estate 
tax 

l,846 

12 
13 

321 
l 

559 
l 

686 
l 

244 

l 

5.22 

INCLUDE- Other 

Principal 
type of 

first 
but not No mortgage 

real principal payments 
estate tax 

6,866 6 240 1,020 

36 26 '1 
63 62 ll 

l 
408 92 42 

4 3 l 
2,877 3,242 508 

7 8 4 
2,352 2,046 307 

2 

1,095 742 135 

9 8 
l 
6 8 

2 l 

5.29 5.26 5.25 

Table N-7.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES,IN RELATION TO DEBT, 
VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE SPRINGFIELD
HOLYOKE METROPOLITAN DISTRICT: 1940 

[Data in this i:able restricted to I-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Percent not shown where less than 0.1; average and 
percent not shown where base is less than 100) 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 
Reporting debt, value, and rent.__ _________ _ 

Total first mortgage outstanding debt........_ ________ (dollars) ... . 
Total annual mortgage payment._ ____________ (dollars) ... . 

Average first mortgage outstanding debL _____ (dollars) ... . 
Average value of property _________________________ (dollars) __ 
Average annual estimated rental value ___________ (dollars)_ .. 
Average annual mortgage payment. ... ·------·-·······-----Cdollars) .... 
Percent which annual mortgage payment represents of-

First mortgage debL---·-----------·-·--····-···-Value of property ______________________________________ _ 
Estimated annual rental value _____________________ _ 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent.____ _______________ _ 

Average first mortgage outstanding debL............. __ (dollars) __ 
Average value of property·-···--·-·--------------···(dollars) .... 
Average annual estimated rental value ___________ (dollars). __ 
Average annual mortgage payment.. ____________________ (dollars) .... 

Percent which annual mortgage payment represents of-First mortgage debt. __________________________________________________ _ 

Value of property _____ ·-------·--····-······-··-··-· 
Estimated annual rental value·--·------··········-········· 

Monthly mortgage payment-Under $10 ___________________________________________ _ 

$10 to $14_·-··········--····--···--·-····--·--·-------······· . 
$15 to $19.-----------·····--·--·------------------·-·--·-·--·--
$20 to $24 .. ·-·------·-------·---·-····-··----------
$25 to $29_······-··---···-······-----··-·-------------
$30 to $39 ... ·-·····--·----·----··--------------------···-· 
$40 to $49-·····-···------······-----------·---·····-·····-·-····-· 
$50 to $59 ......... ·---·----···--·-------------·-·-----·-···----
$60 to $74·-···········--···----------···--·--··-····------··
$75 to $99_·····----------------·---·-------------·····--------
$100 and over_·-----·-·······--··------------··---------

Average monthly mortgage payment____ ________ ( dollars) __ 

REGULAR QUARTERLY, SEMIANNUAL, OR AN~UAL 
PAYMENTS REQUIRED 

Reporting debt, ¥alue, and rent........_·-----·--··-----····· 
Average first mortgage outstanding debt._ _____ ( dollars) __ 
Average value of property.·-··-----·-·-··-------·····--·-<dollars) ... . 
Average annual estimated rental value __________ (dollars) ... . 
Average annual mortgage payment__ _____________ ( dollars). __ 

Percent which annual mortgage payment represents of-
First mortgage debL .............. ·--------·---···--· 
Value of property ___ ·---------·---·····--······· Estimated a,nnual rental value ________________ _ 

1-family 
mortgaged 
properties 

13,108 

34,228,900 
3,026, 606 

2,611 
4,802 

497 
231 

a.a 
4.8 

46.4 

4,475 

2,362 
4,200 

439 
332 

14.l 
7.9 

75.6 

493 
559 
580 
648 
622 
811 
393 
178 
126 

37 
28 

2'/.66 

8,633 

2,741 
5,114 

528 
179 

6.5 
3.5 

33.8 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

7,247 

19,142,600 
2,195,570 

2,641 
4,736 

502 
303 

11.5 
6.4 

60.4 

3,998 

2,373 
4,221 

443 
351 

14.~ 
8.3 

79.4 

289 
461 
521 
609 
593 
782 
381 
174 
124 

36 
28 

29.27 

3,249 

2,972 
5,370 

575 
243 

8.2 
4.5 

42.4 

Real estate tax 
included 

1,503 

4,295,700 
610,696 

2,858 
4,501 

478 
406 

14.2 
9.0 

85.0 

1,371 

2,876 
4,487 

476 
422 

14.7 
9.4 

88.6 

13 
50 

100 
156 
224 
392 
233 
100 

72 
19 
12 

35.15 

132 

2,669 
4,650 

497 
245 

9.2 
5.3 

49.3 

Real estate tax 
not included 

5,570 

14,424,100 
1,541,360 

2,590 
4,809 

509 
277 

10.7 
5.8 

54.4 

2,550 

2,111 
4,095 

426 
314 

14.9 
7.7 

73.8 

266 
395 
413 
437 
361 
382 
142 

'12 
50 
17 
15 

26.21 

3,020 

2,994 
5,411 

579 
245 

8.2 
4,5 

42.3 

Not reporting 
tax payment 
requirement 

1'14 

422,800 
43,514 

2,4~0 
4,438 

482 
250 

10,3 
5. 6 

51.9 

77 

10 
16 

8 
16 
a 
8 
6 
2 
2 

l 

97 

No principal 
payment 

required on 
fifst mortgage 

5,861 

15,086,300 
831,036 

2,574 
4,883 

492 
142 

5.5 
2.9 

28.8 

477 

2,269 
4,023 

407 
169 

7.5 
4.2 

41.6 

204 
98 
59 
39 
29 
29 
12 

4 
2 
l 

14.ll 

5,384 

2,601 
4,959 

499 
139 

5.4 
2.a 

27.9 
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Table 0-1.-0CCUPANCY, TENURE, AND MORTGAGE STATUS OF DWELLING UNITS BY COLOR OF 

OCCUPANTS, TYPE OF STRUCTURE, AND MONTHLY RENT, FOR THE CITY OF WORCESTER: 1940 
[See text for comparability of 1940, 1930, and 1920 figures. Mortgage status not available for 1930. Percent not shown where Jess than 0.1; median and percent not shown where base is Jess than 100) 

OCCUPIED UNITS VACANT UNITS MORTGAGE STATUS OF OWNERuCCUPlED UN!TS 

DWELLING UNITS, BY SUBJECT 
Urban 

dwelling 
units Total 

occupied 

Owner occupied 

Number Percent 
Tenant 
occupied 

For sale 
or rent 

Not for 
sale or 
rent 

Nonfarm_ units I 
reporting t--------1 

mortgage status 

Mortgaged 

Number Percent 

Free of 
P1(•~1gage 

1940: Dwelling units ........................................... . 
1930: Private families reporting tenure .......... .. 
1920: All families reporting tenure .................. .. 

Dwelling units: 1940 ...... __ 

COLOR OF OCCUPANTS 

White ________________ ,, .............................................. .. 
Nonwhite_ ............................................................. . 

TYPE OF STRUCTURE 

1-family.... ......... .. .. . 
Other ...................................................................... . 

l-FAMILY STRUCTURES BY CONTRACT 
OR ESTIMATED MONTHLY RENT 

49. 943 48,812 
45,285 
38,810 

14,728 30,2 
15,864 35.0 
10,749 27.7 

1 
___ 4_9_, 9_4_3 _

11 
___ 48...;,,_8_12_

11 
__ 1_4.:.., 1_2_8

1 
:JO. 2 

12, 934 
37 ,009 

48,379 
433 

12,519 
36,293 

14,653 W.3 
75 17 .3 

8,940 
5, 788 

71.4 
lE,9 

Units reporting rent .................................. 
1 
___ 1_2 '-' 3_4_6 _

11 
___ 12...;.,_05_0_

11 
___ s.:...1 6_2_0

1 
71. 5 

Under $5.... ...... ...................... 21 21 12 
$5 to $9_____ 70 64 40 
$10 to $14.. 321 304 11' 39.l 
$15 to $19.... 554 536 195 36.4 
$20 to $24..... 874 852 365 42.8 
$25 to $29...... 1,201 l,176 574 49.8 
$30 to $39.... 2 ,480 2 ,445 1,658 67 .8 
$40 to $49..... 2,1:n 2,087 1,667 79.9 
$50 to $59..... 1,577 1,522 1,263 83.tJ 
$60 to $74...... 1,417 1,380 l,220 88,4 
$75 to $99........... 924 906 790 87.2 
$100 and ovec ............ _ _ --"·------------------- 776 757 717 94. 7 

Median monthly rent..... .(dollars).... 42.56 42.50 47 .58 

34,084 
29,421 
26,061 

34,084 

33, 726 
3:,9 

3,5?9 
:;Q,EC5 

1,0:34 9? 1S,t551 ll, 167 ::2.0 2,464 

8,674 61.5 l, 906 

l, 034 ___ -_~?_ 1 ____ 1_:;'"",_65_1_
11 
___ 11_,,_1_s1_t ___ &_._o, ___ 2-'-,4-'6;,.:;,4 

~65 
669 

t;O 

47 

W,5.3~ 
68 

5,:l~S 
E·>!.:98 

11,1!;,Ll 
57 

6,575 
4,01:; 

61.9 

?8.7 
8?.1 

2,453 
11. 

l, ??8 
c;s5 

3,430 ___ 25_?_
1 
____ 3_s_

1 
____ s"",:.._'o_"_u----c:""._w_1t __ 78_ • .,_

1 
____ 1.:.., 7_5_6 

9 0 2 4 
24 l 37 11 26 

185 5 12 110 55 50 .o 55 
:;41 12 6 1126 110 59 .1 76 
487 20 ::;53 273 77 .:J 80 
602 ~4 556 435 76.2 121 
787 :J9 l,597 l,:l48 84.4 249 
420 3g I l, 6:JO 1,233 87. l 207 
259 53 l,H5 997 e2. l 218 
160 35 l, 142 Jl6 E{) ·" 226 
116 15 7u4 5?2. H. 9 192 

40 12 697 :;;;5 55. 7 302 

48.~E 47.54 46.82 52.25 

Table 0-2.-1- TO 4-FAMILY PROPERTIES, AND VALUE OF 1-FAMILY PROPERTIES, BY INTEREST RATE, 
HOLDER OF FIRST MORTGAGE, JUNIOR MORTGAGE, AND OUTSTANDING DEBT, FOR THE CITY OF 
WORCESTER: 1940 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 100) 

----.,,.-------------l~·F_A_1_~_1L_Y_PR_o_P_E_R~T-IE_s_._B~Y-V_A_L_u_E-;-----.,------,-----,.----.,.--~l2-to4-

I 
$ family 

Under $1,000 $1,500 $2,000 $2,500 $3,000 $4.000 SS,000 $6,000 S7,500 $1~~00 $1~~00 · 2!~00 Not _re-

Total $l,OOO $1:~99 $1:~99 $2:~99 $2:~99 $3:~99 $4:~99 $5:~99 $7~~99 $9:~99 $14.999 $19.999 over porting prtl~:r-

Total 
OWNER-OCCUPIED MORTGAGED 1- to 4-

PROPERTIES, BY SUBJECT family 
properties 

Mortgaged properties ..... --~ 5,802 15 51 82 l.69 235 1,215 l,418 1,1~ l,la 7:J9_4091

1

. 96 69 18 4,585 

INTEREST RATE ON FIRST 
MORTGAGE I 

Reporting interest rate...................... 10,769 5,524 15 46 77 158 231 1,1?8 1,358 1,10~ 1,094 7C9 :-JG? 88 63 11 4,245 
Average interest rate ...... (o/c).... 5.42 5.41 5,49 5.41 5.43 5.41 5.421 5.42 5.38 5.40 5.42 

HOLDER OF FIRST MORTGAGE 

Reporting holder ...................... ~ ~ ~_2!.____g_~___E!~~__Ll,_g11_b.91§ ~~--9_4 __ 6_6;~ 4,247 

Building and loan association.......... 1,117 922 l 5 15 17 26 143 172 15!'.. 190 1!:2 44 12 S l 195 
Commercial bank............... 1,146 ?58 3 8 14 27 28 137 160 1241 115 74 44 14 10 - 368 
Savings bank_______________ 7 ,071 3 947 2 14 29 so 120 709 840 ?10 6b8 421 258 54 40 12 3,124 
Life insurance company..... 61 ' 40 - - - - 1 2 il :i 1 6 8 10 2 2 - 21 
Mortgage company............................ 65 50 1 - l 2 :; 17 11 :ii 6 4 - 1 l - 15 
Home Owners' Loan Corporation.... 668 400 l 5 12 16 30 87 39 b7 4ii :;4 9 2 263 
IndividuaL ....... ------- ·--------"--------------- 421 273 7 14 9 14 12 43 46 li2 42 22 21 6 148 
Other ................. " ................................... 

1
===33=3=il===2=40= 4 ~ 7 14 45 54 43 S5 20 11 3 = 93 

Reportingdebtandvalue .. ~ ~ ___11.~ __ 7_9~~ l,151 l,~o~ i,04:;~~--9_1 __ 6_5-----=.__!_,lQQ_ 

JUNIOR MORTGAGE 

First mortgage only __ ................ .. 
First and junior mortgage ______ _ 
With 1st mtg.; not rptg. on junior ... 
OUTSTANDING INDEBTEDNESS 

(First and junior mortgages) 
Under $1,000 ______________ " ____________________ _ 

$1,000 to $1,499 ................................. . 
$1,500 to $1,999 .......................... _____ _ 
$2,000 to $2.499 ................................. . 
$2,500 to $2,999 ................................ .. 
$3,000 to $3,999 ................................... . 
$4,000 to $4,999-............................ .. 
$5,000 to $5,999_ ............................. .. 
$6,000 to $7,499-.............................. . 
$7,500 to $9,999 ............................... .. 
$10,000 to $14,999 ............................. . 
$15,000 to $19,999.---------------------·----
$20,000 and over. _________________ ,, ______ _ 

RELATION OF DEBT TO VALUE 

Value of property ____ (thousands) .. .. 
Average value__ .. (dollars) .. .. 

Debtonfirlltandjr.mtgs.(thous.) .. .. 
Percent of value of property ... : 
Average debt. ______ (dollars) .. .. 

Debt on first mtgs._(thousands) .. .. 
Percent of value of property .. .. 
Average debL ......... (dollars) .. .. 

551 
790 

9,080 

478 
612 
734 

l,180 
l,069 
2,295 
1,613 

9?3 
852 
418 
153 

26 
16 

65,239 
6,260 

38, 745 
59.4 

3,718 

37 ,860 
58.0 

3,533 

382 
421 

5,518 

363 
456 
562 
849 
805 

l,501 
826 
415 
285 
157 

77 
19 

6 

35, 764 
5,658 

20,696 
57.9 

3,274 

20 ,303 
56.8 

3,212 

14 

14 

10 

:; 
40 

32 
13 

1 

52 

Sl 

Sl 

8 13 
3 5 

68 141 

44 59 
25 47 
10 29 

20 
4 

126 334 
2,098 

67 191 
57.2 

1,201 

65 188 
56.4 

1,163 

12 
15 

198 

29 
55 
66 
53 
21 

1 

365 
61.9 

1,6£2 

355 
50.3 

1,580 

62 
120 
959 

71 
135 
2:;4 
265 
270 
172 

4 

3,856 
S,350 

!),446 
OS.4-

2,125 

2,350 
60.9 

2,U42 

106 
94 

1,138 

51 
101 
120 
251 
257 
469 

83 
8 

5,746 
4,266 

36f~i 
2,621 

S,437 
59.8 

2,565 

64 
56 

899 

25 
:;2 
51 

119 
148 
403 
218 

38 
5 

5,4f55 
e,200 

~,2B5 

60.4 
:l',142 

3,241 
59.4 

3,090 

57 
61 

925 

20 
31 
24 
95 
75 

339 
274 
145 

39 

6,685 
6,409 

3,798 
56.8 

S,641 

3, 727 
55.6 

3,573 

22 
26 

637 

12 
13 
16 
35 
18 
84 

194 
15.4 
120 

39 

5,619 
8,204 

3,143 
55.9 

4,588 

3,110 
55,3 

4,540 

11 
21 

342 

7 
10 
29 
47 
60 

100 
87 
26 

4, 180 
11,1?8 

2,310 
55.3 

ti, 176 

2,2?9 
54.5 

6,094 

l 
5 

85 

3 
1 
2 
4 
8 

16 
19 
34 

3 

1,458 

769 

762 

l 
2 

62 

1 
l 
l 
2 
2 
2 
6 

10 
17 
16 

5 

l,652 

761 

?50 

169 
369 

3,562 

115 
156 
172 
331 
264 
794 
787 
558 
567 
261 

76 
9 

10 

- 29 ,475 
? ,189 

- 18,050 
61.2 

4,402 

- 17,557 
59.6 

4,282 
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Table0 .. 3.-~0LDER OF FIRST MORTGAGE ON 1- TO 4-FAMILY PROPERTIES, BY INTE~ST RATE, JUNIOR 
MORTGAGE, AND REI.,ATIQN OF DEBT TO VALUE, FOR THE CITY OF WORCESTER: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Percent not shown where less than 0.1; 
· average and percent not shown where base is less than 100] 

Reporting Building COMMERCIAL AND SAVINGS BANKS Life Home 
Notre-OWNER-OCCUPmDMORTGAGED Mortgage Owners' 

PROPERTIES, BY SUBJECT Total holder of first and loan Commer- !Savings insurance company Loan Cor" Individual Other porting 
mortgage association Total cial bank bank 

company poration holder 

1· to 4-family m~rtgaged 
properti- l.l,187 l0,877 l,ll7 8,217 1,146 7,071 61 65 668 421 SSS 3IO 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate____ 10,769 l0,558 l,066 7,988 l,104, 6,879 61 64 668 385 SU 216 
Average interest rate_(percent)_ 5.42 5.41 5.52 5.48 5.50 5,47 - - 4.50 5.40 5.38 5.51 

= 

Reporting debt and value l0,421. 10 164 1,04.l 71652 1,065 ~ 58 64 630 400 319 25'1 

Percent distribution.._ - 100.0 lo.2 '/5.8 10.5 64.8 o.6 o.6 6.2 8.9 3.1 -
JUNIOR MORTGAGE 

1· to +family properties._ l.0,421 10,164 l,041 7\652 l,065 6,587 58 64. 630 400 319 257 
Firat mortgage only: ________ 551 545 ll'I 871 24 847 3 - 19 27 8 6 
Firat and junior mortgage___. 790 74.l 57 598 50 54.8 3 3 46 25 14 .w 
With first mortgage; not reporting 

on junior mortgage 9,080 8,878 867 6,688 991 5,697 52 61 565 848 297 202 

1-i'amily properties__ ___ 6,321 6,201 1358 4,380 716 3,664 37 50 888 259 234 120 
First mortgage only ______ 382 879 104 245 17 228 l. - 9 16 4 8 
Firat and junior mortgage ___ 421 402 44 315 84 281 2 8 15 l4 9 19 
With first mortgage; not reporting 

on junior mortgage 5,518 5,420 '110 8,820 665 3,155 34 47 359 229 221 98 

2- to 4-family properties___ 4,100 8,963 l.83 3,272 849 2,928 21. 14 247 141 85 187 
First mortgage only 169 166 13 126 7 ll9 2 - l.O ll 4 a 
Firat and juiiior mortgage ___ 369 339 13 278 16 262 l. - 3l 11 5 30 
With first mortgage; not reporting 

on junior mortgage___ __ 3,562 3,458 l.57 2,868 326 2,54.2 18 14 206 ll9 76 1()4, 

RELATION OF DEBT TO VALUE 

1- to 4-family properties._ 10,4.21 10,164 l,041 7,652 1,065 6,587 58 64 630 400 819 257 

Value of property ___ ( dollars)_ 65,239,100 68,605,800 6,289,600 48,803,400 6,469,900 42,338,500 470,800 336,800 3,382,400 2,443,700 1,879 ,600 1,683,800 
Average value___.(dollars)_ 6,260 6,258 6,042 6,378 6,075 6,427 - - 5,869 6,109 5,892 6,855 

Debt on first and junior mort-
gages ______ ( dollars)_ 88,745,200 87,'127,800 8,!588,600 29. 0.22,100 3 1 770,300 25,251,800 254,300 178,600 2,212,000 1,408,800 1,067,900 l,Oll',900 

Percent of value of oreperty: __ 59.4 59.3 57.l 59.5 58.3 59.6 - - 65.4 57.4 56.8 62.a 
Average debt___ ___ (dollars) .. 8,718 3,712 3,447 3,798 3,540 8,834 - - 8,511 3,510 8,848 8,961 

Deht on first mortgages..._(dollars)_ 37,859,800 36,917,400 3,537,100 28,853,500 3,732,800 24,620,700 252,700 177,400 2,165,400 1,378,500 1,052,800 942,.f.OO 
Percent distribution - l.OO.O 9.6 76.8 10.l 66.7 0.7 o.5 5.9 8.7 2.9 -
Percent of value of property __ 58.0 58.0 56.2 58.1 57.7 58.2 - - 64.0 56.4 56.0 57.7 
Average deb<- (dollars)_ 8,63ll 11,632 3,398 3,705 3,505 8,738 - - 3,43'1 3,446 a,800 8,667 

1-family properti- 6,821 61201 858 4,380 716 3,664 37 50 883 259 234 l.20 

Value of property ___ ( dollars~- 35 1 764,800 35,120,800 5,005,600 25,128,500 4,078,800 21,049,700 816,400 256,600 1,772,500 1,881,400 l,259,800 643,500 
Average value.__._( dollars _ 5,658 5,664 5,834 5,737 5,697 5,745 - - 4,628 5,334 5,884 5,863 

Debt on first and junior mort-
gages (dollars)_ 20,695,700 20,281,400 2,839,200 14,538,600 2,279,900 12,25S,700 172,600 181,800 1,089,500 805,600 709,600 414,300 

Percentofvalueofproperty __ 57.9 57.7 56.7 57.8 55.9 58.2 - - 61.5 58.3 56.8 64.4-
Average deb<- (dollars)_ 8,274 3,271 8,309 3,818 3,184 3,344 - - 2,845 3 1110 3,082 3,458 

Debt on first mortgages_( dollars)_ 20,803,soo 19,907,800 2,ao1,200 14,238,900 2,258,100 ll,980,800 172,000 130,100 l,076,200 788,800 700,100 896,000 
Percent of value of property_. -- 56.8 56.7 56.0 56.7 55.4 56.9 - - 60.7 57.1 55.6 61.5 
Average dcbt_ ___ (dollars)_ 3,212 3,210 8,265 3,251 8,154 a·,270 - - 2,810 3,04.6 2,992 2,200 

2- to 4-family properties __ 4 1100 8 1968 183 3,272 349 2,923 21 14 247 141 85 18'1 

Value of property ___ (dollars)_ 29,474,BOO 28,485,000 . l.,284,000 23,674,900 2,891,100 21 1288,BOO 153,900 80,200 l,609,900 1,062,300 619,800 989,800 
Average value-(dollars)_ 7,189 7,l88 7,0l.6 7,236 6,851 7,281 - - 6,518 7,584. - 7,225 

Debt on first and junior mort-
gages ______ ( dollars)_ 18,049,500 17,'"5,900 749,400 l.4,~,500 l.,490,400 l.2,998,100 Bl,700 47,800 l,l.22,500 598,200 358,800 608,SOO 

Percent of value of property __ 61,2 61.2 58.4 61.2 62.8 61.1 - - 69.7 56.3 - 61.0 
Average deb'" (dollars)_ 4-,402 4,402 4.,095 4,428 4,270 4,447 - - 4,545 4,243 - 4,406 

Debt on first mortgages_(dollars)_ l.'l,556,500 l.7,0l0,100 735,900 l.4,ll.4,600 l.,474,700 12,639,900 80,700 47,300 l,089,200 589,700 352,700 54.6,400 
Percent of value of property __ 59.6 59.7 57.8 59.6 61.7 59.4 - - 67.7 55.5 - 55.a 
Average deb'" (dollars)_ 4,282 4,2911 4,021 4 181.C. 4.,226 4,824 - - 4,410 4,182 - 8,988 

Table0-4:-HOLDER OF FIRST MORTGAGE ON 1-FAMILYPROPERTIES, BY RACE OF OCCUPANTS AND YEAR 
BUILT, FOR THE CITY OF WORCEST~R: 1940 

Reporting Building COMMERC:. L 8J SAVINGS BANKS Life Home Notre-
OWNER-OCCUPmDMORTGAGED Total holder of and loan. insurance Mortgage Owners' Individual Other porting PROPERTIES, BY SUBJECT first association Total" Commer- Savings company Loan Cor- holder mortgage cial bank bank company poration 

--------
1-family mortgaged properti- 61802 6.630 922 ~ ~ __!iill. '° 50 400 278 2'0 l.72 

RACE 011' OCCUPANTS 
White__ _________ 

6,772 6,603 919 4,690 755 8,985 '° 50 394 272 238 169 Negro ____________ 
27 24 1 14 a l.l - - 6 l 2 8 

Other nonwhite___ 8 8 2 1 - l - - - - - -
YEAR BUILT 

Reporting year buil'" 6,247 6,ll5 882 4,306 697 8,609 36 49 8'13 245 224 l.32 

1930 to 194~L 1,154 1,131 284 657 l.83 474 ll ll 66 57 45 28 
1920 to 1929 2,54.5 2,498 860 l,781 254 1,527 l.l 18 l.73 77 78 47 
1910 to 1919 ___ l,234 1,215 127 908 l.19 784 5 8 64- 46 62 lt 
1900 to 1909 _____ 526 5ll 45 393 4.8 845 5 6 22 24 16 lll 
1880to1899 561 542 5l 408 78 830 4 5 36 27 16 19 
1879 or earliet 227 218 l5 l.69 20 149 - l 12 14 ., 9 
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Table 0-5.-HOLDER. OF FIR~T MORTGAGE ON 1-FAM:ILY PROPERTIES, BY OUTSTANDING: DEBT, INTEREST 

RATE, AND TYPE OF PAYMENTS-1 FOR THE CITY OF WORCESTER: 19.40 
[!nstl"'.ictions to enumerators specuied that the reported interest rate was not to includ~fees or charges which were in addition to the regular interest rate. 

than 100} 
Average not shown where base lS 1ess 

Reporting Building COMMERCIAL & SAVINGS BANKS Life Home 
Individ- Not re-OWNER-OCCUPIED MORTGAGED 

Total holder and loan 
insurance 

Mortgage Owners' Other porting PROPERTIES, BY SUBJECT of first associa- Commer- Sa= company LoanCor- ua1 
mortgage ti on Total cial bank company poration hold~ 

1-family mortgaged properties _______ 6,602 6,650 922 4,?05 ?58 3,94? 40 50 400 2?3 240 J.72 

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Reporting indebtedness-------~------ 6~382 ~ ~ ~ 'i'J.6 -!till. 87 50 363 261 234 120 

Under $500------------------------------ 106 104 l'i' 154 12 42 2 6 22 3 2 
$500 to $999----- 263 260 40 166 86 132 1 2 19 la 12 3 
$1,000 to $1,499------------~---- 478 473 64 310 59 251 2 ll 8? 33 16 5 $1,500 to $1,999 ____________________ 616 S07 69 458 78 885 2 2 89 l8 19 9 $2,000 to $2,499 ________________ 859 846 10? 594 102 492 1 18 72 25 34 J.8 $2,500 to $2,999 ______________ 798 ?85 104 549 98 456 5 2 56 25 44 18 
$3,000 to $3,999--------~---------------------- 1,511 1,478 185 1,079 169 910 'i' ll 80 57 54 38 

$4,000 to $4,999----------------------------- 788 769 155 540 70 4?0 4 2 84 26 26 19 $5,000 to $5,999 _______________________ 387 876 76 257 46 209 ., 8 20 a 8 11 
$6,000 to $7,499_. ____________________ 281 275 44 186 23 165 5 l l'i' 11 9 6 $7,500 to $9,999 ___________________________ 145 14.4 9 118 l'i' 96 4 3 lO 5 1 
$10,000 to $14,999------------·----- 75 75 4 61 12 49 2 l. 5 2 

$15,000 to $19,999 .. ------------------------------ 19 19 4 12 2 10 3 . 
$20,000 and over ... ----········--------------------- 6 6 1 5 5 

========== ===-======= 
INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate _______________ 6 524 6,441 696 ~ 780 ~ -tO 4.9 400 24.5 ~ ___ a_s 

Under 4.0o/o--------------------------·----- 24 24 2 12 6 6 6 4 

!:~~to 4.43-==--=~-=--===:::::::~-====-==---=-= 48 48 5 14 4 10 16 +o 

!:~~93-========::::=::::: ____________ ~ 485 464 16 SB 18 25 400 18 1 

s.03------------------------------------ 1,218 1,206 147 902 184 718 10 ?6 62 12 
s.13 to 5.4%------------------------------- 12 12 4 6 2 4 l 1 

~:~~93-~=:=~-===------_:_ _______ ~: 81567 3,514 48? 2,869 829 2,540 16 18 52 'i''i' 53 
8 8 l. l l 1 

~:~~to 6.4o/o-:===:==:=::=:===--======-~--=-~::=: 1,127 1,110 288 716 181 535 26 77 51 17 
1 l l l 

~:~~-9%---:=::::::::==::===:~-======== 11 11 1 9 8 6 1 

7.0o/a--------.-----------------------·-------------------
1.13 to 7.4%------------------------

18 18 10 5 15 

1.5'310-------------------------------------------
~:~~ :J·~~;:-.::.~=-::::: . .=:=:=:=--=--=------··-::: 15 l5 2 2 l 4 

Average interest rate..____ ... ____________ (percent) __ 5,41 5.4J. 5,52 5.47 5.48 5.47 4,50 5.88 5.58 

TYPE AND FREQUENCY OF PAYMENTS 
ON FIRST MORTGAGE 

Principal payments require" 4 028 ~ ~ ~ 587 1,924 22 37 866 112 187 515 

Real estate t'axes included.in payment_____ l,348 1,821 444 612 213 399 2 18 l'i'O l4 61 22 

Monthly.------------------------- l,198 1,175 483 509 189 800 2 l4r 159 8 50 18 
Quarterly __________________________ 

95 98 3 78 15 63 2 l 1 8 2 
Semiannual_. _____________________ 

9 9 J. 5 1 4 l 2 Annual__ _____________________________ 
5 5 1 l 1 2 l 

Other----·-------------------- 6 5 2 2 1 2 l 
Not. reporting frequency of payment__ 85 34. 17 10 l 8 1 l l 

Real estate twces not iricluded in payment__ ____ 2,634 2,608 880 l,818 lllB 1,500 20 l8 195 97 75 31 

MonthlY---------------------------- l,076 l,063 814 458 144 ll14, 15 14 185 36 51 l3 

QuarterlY----·-----·-·····---------------------- l,355 l,MO 47 1,231 15? 1,074' 18 8 4 28 14 15 
Semiannual 114 118 7 68 11 57 l 3 24 10 l 

... -··---··------------Annual__ __________________________ 
26 25 1 16 2 14 l l 6 l 

Other: 14 14 4 7 1 6 3 
Not reporting frequency-;;-r-p;y;;~t..-===::: 49 48 7 36 8 85 l i 

Not reporting tax payment requirements___ .. 46 " 81 25 l 3 l l 2 

MonthlY:--------·----- 20 19 9 6 8 l l 
Quarterly: _____________ 

24 28 22 .19 l l 
Semiannual__ ________________________ 

l l l Annual._ __________________ 
l. l l Other _______________________ 

Not reporting frequency of payment.. ________ 

Na principal payments required...... 2 520 2.478 76~ 189 l.929 15 13 25 131 95 4-'i' 

MonthlY------------------------ 247 238 31 124- 34- 90 l. 2 21 12 4-'i' 9 
Quarterly ___________________ 

1,986 1,909 89 1,810 141 l,669 s 5 4 35 15 27 

Semiannual 254 248 4 J.a4 u 120 10 4 75 28 6 

Annual .... -·----·--·------··------ 25 25 14 14- 11 
Other 9 9 7 7 2 
Not reporting freq~ency of payment__ _______ 49 " 2 29 29 l. 2 8 5 

Not reporting principal payment requirements 196 l28 ___ l._8 ___ 96_ 27 69 l J.O 1 68 

Monthly_· ---------------------- 87 58 10 19 7 12 2 2 ' Quarterly: _____________________________ 55 47 44 18 81 2 l 8 
Semiannual 9 7 7 l 6 a 
Ammal --------·-··----------

3 l 2 1 l 5 .4 
Other: 2 2 1 l l 

Not reporting frequency ~f p~~L_-=:__-::=_~- ea 55 22 4 16 5 :II 

No regular payments required 63 61 80 5 215 2 20 a 
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Table0-6.-0UTSTANDING DEBT AND INTEREST RATE ON FIRST MORTGAGES ON 1-FAMILYPROPERTIES, 
BY TYPE OF REQUIRED PAYMENTS, FOR THE CITY OF WORCESTER: 1940 

[Average not shown where base is less than 100] 

FIRST MORTGAGE PAYMENTS FIRST MORTGAGE PAYMENTS 
INCLUDE- Other INCLUDE- Other 

OWNER-OCCUPIED type of OWNER-OCCUPIED type of 
MORTGAGED PROPERTIES, Total Principal Principal first MORTGAGED PROPERTIES, Total Principal Principal fint 

BY SUBJECT and real but not No mortgage BY SUBJECT and real but not No mortgage 
estate real principal P!'-yments estate real principal paymentl! 

~ tax estate tax tax estate tax 

INTEREST RATE ON FIRST 
OUTSTANDING INDEBTEDNESS MORTGAGE 

ON FIRST MORTGAGE 
Reporting intetest rate ........ 6,524 l,294 2,583 2,477 170 

Reporting deb~----·············-· 6,332 l,253 2 15M 2,324 221 
Under 4.03---··-----·-·--·········-······-·····- 24 3 8 12 l 

Under $500-------·-·········-·-··-·········-- 106 9 48 4.0 9 4.03----·--·································· 4.8 2 l8 23 5 
$500 to $999--.......................... _______ 263 22 130 99 12 4.13 to 4.43---··--············--··-········ 
$1,000 to $1,499 ............................. _ 476 61 212 162 23 4.53---·-·-·········-···················--· 4.851 186 226 61 ill 

$1,500 to $1,999 ......... ·-·-···-·············· 616 66 243 266 19 4.63 to 4.93·-····-···-···-······-··-··-
$2,000 to $2,499 ... ·-·······-·-·-··--··--····· 859 179 346 303 29 5,03_ .. A•••·•••••·••••••••••-•••·····-•·••••• l.,216 162 496 507 33 

5.13 to 5.43---·····-····-··················· 12 6 2 2 2 

$2,500 to $2,999 ............. ·-·-·-··-··--·· '196 166 306 306 16 5.53----···-·················-········--·-·· 3,567 665 1,349 1,468 65 
$3,000 to $3,999._ ............................ l,511 357 570 543 4l 5.63 to 5.9o/c~---······-························· 3 l 2 

$4,000 to $4,999·-----···----·---·····--···- '166 192 290 277 29 
6.03----·-·············-·························· l.,127 249 465 388 30 

$5,000 to $5,999·----······----·--······-·- 387 98 155 ll6 l8 
6.13 to 6.43----··-········-···-······· l l 

$6,000 to $7,499-.......................... 281 53 l.20 96 l.2 
6.53----·············-············----···-········ ll 5 

$7,500 to $9,999_ ............................. 145 l8 66 53 6 6.63 to 6.93 .................................... 
5 l 7.03---·-···--·····-·························-· 13 

$10,000 to $14,999 ........................ ____ 75 7 M 30 4 
7.13 to 7.4%---···---·····--·--··-······ .. · $15,000 to $19,999 ................. ________ 19 3 6 9 l 

$20,000 and over ................................ 5' 4 2 7.53---···-···----····-··············· 
7.63 to 7.9%-----·-······················ 
s.03 and over. ____ ..................... 15 l 8 l 

Average interest rate ... (percent) .... 5.41 5.38 5.40 5.44 5.39 

Table 0-7.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY PROPERTIES, IN RELATION TO DEBT, VALUE, 
AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE CITY OF WORCESTER: 1940 

[Data in this table restricted to I-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were repcirtcd: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Percent not shown where less than 0.1; average and 
percent not shown where base is less than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and renf-~-------
Total first mortgage outstanding debL _____ (dollars)._ 
Total annual mortgage payment............... ________ (dollars) ... . 

Average first mortgage outstanding debt___(dollars) ... . 
Average value ofproperty ___________ (dollars) ... . 
Average annual estimated rental value......_ _____ (dollars) __ 
Average annual mortgage payment. .. ..:... ______ (dollars)_ 

Percent which annual mortgage payment represent:a of-
First mortgage debt____ ________ ,_ 

Value of property ______ ·-··----·-··---·-·--
Estimated annual rental value__ _____ _ 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent.___ ______ _ 

Average first mortgage outstanding debt___(dollars)_ 
Average value of property _____________ (dollars)_ 
Average annual estimated rental value _____ (dollars) __ 
Average annual mortgage paymenL. _______ (dollars) .... 

Percent which annual mortgage payment represents of-
First mortgage debL·--·-··-··-----·-··---·-Value of property ___________________ _ 
Estimated annual rental value _______________ _ 

Monthly mortgage payment-
Under $10-·---·--·-·----·-·-----·-
$10 to $14_···-·-···------ ---
$15 to $19-·--···-·--·-··-··--------·-
$20 to $24-···------·-···-----------
$25 to $29---·-·····-·--·---·----------
$30 to $39-·-···-·-·-·--·--·-----·-·
$40 to $49 .... --··---··-····--···-----------· 
$50 to $59________________ --
$60 to $74-----····--~---------
$75 to $99--·-·--···-·-----------$100 and over ___________ , __________ 

1 

Average monthly mortgage payment.___ ___ ( dollars) __ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent...__ ____ _ 

Average first mortgage outstanding debt.__ __ (dollars) ... . 
Average value of property _____________ (dollars) .. .. 
Average annual estimated rental valu.. .(dollars)_ 
Average annual mortgage payment__ ____ (dollars)_ 

Percent which annual mortgage payment represents of-
First mortgage debt____ . 
Value of property -------
Estimated annual rental value..__ ______ _ 

1-family 
mortgaged 
properties 

5,387 

17,043,800 
l,614,341 

3,164 
5,553 

591 
300 

9.5 
5.4 

50.7 

2,169 

2,980 
5;066 

552 
418 

14.0 
a.2 

75.7 

119 
162 
173 
232 
259 
494 
354 
166 
l.23 

59 
28 

34.81 

3,2l.8 

3,288 
5,898 

618 
220 

6.7 
3.'1 

35.6 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

3,171 

lO,llB,800 
1,213,139 

3,ln 
5,425 

582 
383 

l.2.0 
7.1 

65.7 

l,939 

2,996 
5,077 

553 
441 

14..7 
8.7 

79.7 

49 
105 
143 
213 
242 
481 
347 
161 
116 

53 
27 

36.72 

l,232 

3,499 
5,972 

628 
291 

8.3 
4.9 

45.4 

Real estate tax 
included 

1,069 

3,524,100 
538,081 

3,297 
5,205 

580 
503 

15.3 
9.7 

86.8 

990 

3,311 
5,202 

580 
521 

15.7 
10.0 
89.8 

4 
8 

29 
48 

l.05 
286 
242 
126 

13-4 
43 
15 

43.41 

79 

Real estate tax 
not included 

2,063 

6,451,800 
659,402 

3,127 
5,520 

581 
320 

10.2 
5.8 

55.0 

932 

2,661 
4,923 

521 
355 

13.3 
7.2 

68.l 

45 
95 

113 
162 
137 
191 
103 

33 
33 
8 

l.2 
29.58 

1:,l.31 

3,511 
6,012 

630 
291 

a,3 
4.8 

46.l 

Not reporting 
tax payment 
requirement 

39 

142,900 
15 ,656 

17 

2 
l 
3 

4 
2 
2 
l 
2 

No principal 
payment 

required on 
first mortgage 

2,216 

5,925,000 
401,202 

3,125 
5,760 

605 
l.81 

5.8 
S,l 

29.9 

230 

2,13-49 
4,971. 

542 
224 

7.9 
4,5 

4-1.4 

70 
57 
3-0 
19 
17 
lS 

7 
5 
5 
6 
1 

l.8,70 

l,986 

3,15'1 
5,851 

612 
176 

5,5 
3.0 

28.7 

II! 
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Table P-1.-0CCUP ANCY, TENURE, AND MORTGAGE STATUS OF URBAN AND RURAL-NONFARM DWELLING 

UNITS, BY COLOR OF OCCUPANTS, TYPE OF STRUCTURE, AND MONTHLY RENT, FOR THE WORCESTER 
METROPOLITAN DISTRICT: 1940 

[Percent not shown where less than 0.1; median and percent not shown where base is less than 100] 

Urban and OCCUPmo UNITS VACANT UNITS MORTGAGE STATUS OF OWNER-OCCUPIED UNITS 
rural-

DWELLING UNITS, BY SUBJECT nonfarm Total Owner occupied Tenant For sale Not for Nonfann units Mortgaged 
dwelling sale or reporting Free of 

units occupied Number Percent occupied or rent rent mortgage status Number Percept mortgage 

Dwelling units: 1940--··········------···--··-··- 78,572 76,028 27, 753 36.5 48,275 1,947 597 25,451 17,992 70.7 7,459 

Urban--------·-----·--····---· 69' 937 67 ,872 23 ,137 34.1 44,735 1,620 445 21,093 15,314 72.6 5,779 
Rural-nonfarm •...... --------·····---·-··-·-· 8,635 8,156 4,616 55.6 3,540 327 152 4,358 2,678 61.5 1,680 

COLOR OF OCCUPANTS 

White-------------·--·-·· 75,548 27 ,653 36.6 47,895 25,356 17,921 70.7 7,435 
Nonwhite _______ ·----········--·------·--··· 480 100 20.8 380 95 71 24 

TYPE OF STRUCTURE 

1-familY---···-----------··------- 28,407 26,884 19 ,037 70.8 7,,847 989 534 17,485 11,891 68.0 5,594 Other ___________________ 50 ,165 49,144 8,716 17.7 40,428 958 63 7,966 6,101 76.6 1,855 

1-FAMILY STRUCTURES BY CONTRACT 
OR ESTIMATED MONTHLY RENT 

Units reporting rent___·----·--······-··-··---· 26,832 25,543 17 ,975 70.4 7,568 807 482 17,308 11,780 68.l 5,528 

Under $5--·----·-·····-·-·--········--··-···-·········· 107 100 72 72.0 28 2 5 59 20 39 
$5 to $9---·---·····-----·········-----·-------------·- 460 412 240 58.3 172 17 31 223 58 26.0 165 
$10 to $14-------------------------------------------·--·---··---· 1,529 1,385 620 44.8 765 95 49 597 253 42.4 344 
$15 to $19----------·······--·-·--·····---·······-··········---· 2,153 1,996 938 47.0 1,058 96 61 903 479 53.0 424 
$20 to $24·-··········-·······················--··········--···-·-··- 3,242 2,976 1,559 52.4 1,417 150 116 1,509 913 60.5 596 
$25 to $29-·············-·······-·····-··-·--··-······-·-····--·· 3,495 3,315 1,979 59.7 1,336 106 74 1,926 1,226 63.7 700 
$30 to $39-------·····-··········-···--·--····-············-····· 5,759 5,548 4,043 72.9 1,505 116 95 3,920 2,832 72.2 1,088 
$40 to $49--·-······--·-···--·--·····--·-····-···········---.--· 3,607 3,508 2,910 83.0 598 70 29 2,800 2,182 77.9 618 
$50 to $59--···--··--····-·-······-·-···-·-·--················ 2,377 2,293 1,958 85.4 335 70 14 1,883 l,410 74.9 473 
$60 to $74---·····-·····--····-··-·--------·-··------- 1,975 1,930 1,747 90.5 183 43 2 1,646 1,226 74.5 420 
$75 to $99---····---------------···-·········-·-·· 1,185 1,162 1,034 89.0 128 22 1 997 712 71.4 285 
$100 and over ....... ·-··--·-···-·-··--·-·-···-··--··-···-----··· 943 918 875 95.3 43 20 5 845 469 55.5 376 

Median monthly rent-... _ .............. (dollars)_ 33.72 34.16 38.35 25.79 26.55 23.59 38.27 40.00 34.06 

TableP-2.-1- TO 4-FAMILY NONFARM PROPERTIES, AND VALUE OF 1-FAMILY NONFARM PROPERTIES, BY 
INTEREST RATE, HOLDER OF FIRST MORTGAGE, JUNIOR MORTGAGE, AND OUTSTANDING DEBT, FOR 
THE WORCESTER METROPOLITAN DISTRICT: 1940 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 100] 

Total I-FAMILY PROPERTIES, BY VALUE 2-to4-
OWNER-OCCUPIED MORTGAGED 1- to 4- $1,000 $1,500 $2,000 $2,500 $3,000 $4,000 $5,000 $6,000 $7,500 $10,000 $15,000 $20,000 family 

:PROPERTIES, BY SUBJECT family Under Not re- proper-
properties Total $1,000 to to to to to to to to to to to and porting ties $1,499 $1,999 $2,499 $2,999 $3,999 $4,999 $5,999 $7,499 $9,999 $14,999 $19,999 over 

--- -------------------------------
Mortgaged properties ____ 17,992 12,212 112 258 407 699 778 2,542 2,351 1,778 1,626 948 480 118 Bl 34 5,780 --- --------

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate ____ 17 ,267 11,684 103 237 387 663 751 2,446 2,251 l,710 1,573 903 454 109 75 22 5,583 
Average interest rate_(%)- 5.44 5.44 5.34 5.55 5.47 5.52 5.46 5,46 5.43 5.43 5.42 5.40 5.40 5.28 - - 5.45 

HOLDER OF FIRST MORTGAGE 
Reporting holder ____ 17,469 11,861 107 243 391 682 766 2,470 2,286 1, 731 1,584 914 465 115 78 29 5,608 ---- --- ------------------~.~ -Building and loan association _______ 1,742 1,429 4 17 37 62 81 249 254 224 264 160 51 15 8 3 313 

Commercial bank 2,561 1,897 14 39 67 128 148 431 385 264 215 117 57 17 ll 4 664 
Savings bank 10,028 5,230 2? 87 152 305 332 1,285 1,226 996 887 511 294 65 48 14 3, 798 
Life insurance company ______ 69 48 - - - - 1 5 6 4 7 9 10 3 2 1 2l 
Mortgage company ______ .. _, _____ 82 62 3 - 1 4 ·4 20 13 4 6 5 - 1 1 - 20 
Home Owners' Loan Corporation._ 1,111 776 6 16 38 51 71 182 170 97 80 47 11 4 2 l 335 
Individnal 1,059 798 45 62 57 84 72 149 ll3 71 72 33 26 7 4 3 261 
Otlier: ., _______ 817 621 8 22 39 48 57 148 119 71 53 32 16 3 2 3 196 

= = = === === = ==;=:== = === = = ======= I= = 
Reporting debt and value_ ~ 11,348 102 238 375 655 734 2,390 2,216 1,631 1,506 873 439 ll2 77 - 5,369 --------

JUNIOR MORTGAGE 
First mortgage only ______ 652 469 - 5 22 22 24 BO ll? 89 66 28 13 2 l - 183 
First and junior mortgage ___ 1,084 662 - 12 10 '24 38 175 147 104 87 34 23 5 3 - 422 
With lstmtg.;notrptg. on junior_ 14,981 10,217 102 221 343 509 672 2,135 1,952 l,438 l,353 au 403 105 73 - 4,764 

OUTSTANDING INDEBTEDNESS 
(First and junior mortgages) 

Under $1,000 ________________ 1,817 1,478 96 168 200 237 158 302 159 81 49 21 6 - 1 - 339 
$1,000 to $1,499 _________ 1,648 1,264 6 57 95 196 165 358 207 93 67 20 8 1 1 - 384 
$1,500 to $1,999 _______ 1,616 1,290 - 13 61 125 169 469 230 128 60 30 4 - 1 - 326 
$2,000 to $2,499 ------ 2,155 1,643 - - 19 79 156 531 433 208 150 50 13 3 1 - 612 
$2,500 to $2,999 1,722 1,333 - - - 18 70 432 392 227 140 31 17 5 1 - 389 
$3,000 to $3,999 3,136 2,164 - - - - 16 286 656 566 464 131 38 5 2 - 972 
$4,000 to $4,999 1,967 1,078 - - - - - 12 126 277 360 232 58 9 4 - 889 
$5,000 to $5,999 _______ l,082 494 - - - - - ... 13 46 174 180 68 10 3 - 588 
$6,000 to $7,499 ______ 928 328 - - - - - - - 5 49 13{; 108 21 10 - 600 
$7,500 to $9,999 ______ 440 170 - - - - - - - - 3 43 93 20 11 - 270 
$10,000 to $14,999 161 80 - - - - - - - - - - 26 35 19 - 81 
$15,000 to $19,999 28 19 - - - - - - - - - - - s 16 - 9 
$20,000 and over 17 7 - - - - - - - - - - - - 7 - 10 

RELATION OF DEBT TO VALUE 

Value of property _(thousands)_ 90 ,864 55,325 68 270 612 1,366 1,903 7,884 9,437 8,441 9,604 7,145 4,865 1,783 l,947 - 35,539 

Average value____(dollars)_ 5,435 4,876 667 1,135 1,632 2,086 2,593 3,299 4,259 5,176 6,377 8,185 11,082 15,922 - - 6,619 

Debt on first & jr. mtgs_(thous.)_ 51,417 30,524 46 167 346 767 l,128 4,602 5,428 4,734 5,188 3,821 2,572 872 854 - 20,893 

Percent of value of property_ 56.6 55.2 68.l 61.8 56.5 66.l 59.2 58.4 57.5 56.l 54.0 53.5 52.9 48.9 - - 58.8 

Average debt..__(dollars)_ 3,076 2,690 454 701 922 1,171 1,536 1,926 2,449 2,903 3,445 4,377 5,859 7,784 - - 3,891 

Debt on first mtgs_(thousands)~ 50,285 29,945 46 162 343 756 l,105 4,476 5,314 4,634 5,088 3,776 2,539 864 842 - 20,340 
Percent of value of property __ 55.3 54.l 68.l 60.1 56.0 55.3 58.0 5,6.8 56.3 54.9 53.0 52.8 52.2 48.5 - - 57.2 
Average debt. ___ (dollars) __ 3,008 2,639 454 682 913 1,154 l,505 1,873 2,398 2,841 3,378 4,325 5,784 7,717 - - 3,788 

534234 0 - 43 - 43 



664 HOUSING-NONFARM MORTGAGES 

TableP-3.-HOLDER OF FIRST MORTGAGE ON 1- TO 4-FAMILY NONFARM PROPERTIES, BY INTEREST RATE, 
JUNIOR MORTGAGE, AND RELATION OF DEBT TO VALUE, FOR THE WORCESTER METROPOLITAN 
DISTRICT: 1940 

(Instructions to enumerators specitiffl that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Percent not shown where less than 0.1; 
average and percent not shown where base is less than 100) 

COMMERCIAL AND SAVINGS BANKS Life 
Home 

Not re· Reporting Building Mortgage Qwners' OWNER-OCCUPIED MORTGAGED Total holder of first and loan insurance Individual Other porting 
PROPERTIES, BY SUBJECT Commer- Savings company Loan Cor-

mortgage association Total cial bank bank 
company poration holder 

\'>l;j, 

1- to 4-family mortgaged 
17 ,992 17,469 1,742 12,589 2,561 10,028 69 82 1,111 l,059 817 523 properti ... 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate_ ___ 17 ,267 16,931 1, 703 12,224 2,460 9,.764 69 81 1,111 970 773 336 

Average interest rate_(percent)_ 5.44 5.44 5.53 5.51 5.57 5.50 - - 4.50 5.45 5.40 5.51 

= 

Reporting debt and value_ '16,717 16,305 1,626 11,698 2,351 9,347 64 79 l,061 999 778 412 

Percent distribution__ - 100.() 10.0 71.7 14.4 57.3 0.4 0.5 6.5 6.1 4,8 -
JUNIOR MORTGAGE 

1- to 4-family properties___ 16, 717 16,205 l,626 ll,698 2,351 9,347 64 79 l,061 999 778 412 

First mortgage onlY----·--· 652 646 130 423 39 384 3 - 22 44 24 6 
Firlit and junior mortgage____ l,084 l,006 84 778 116 662 4 3 60 50 27 78 

With first mortgage; not reporting 
14, 981 14,653 1,412 10,497 2,196 8,301 57 76 979 905 727 328 on junior mortgag .. 

I-family properties _____ 11,348 11,107 1,329 7,568 l,762 5,806 43 60 749 756 602 241 

First mortgage onlY:---······- 469 466 117 285 29 256 l - 11 32 20 3 
First and junior mortgage ____ 662 £20 65 470 90 380 3 3 28 33 18 42 
With first mortgage; not reporting 

10,21? 10 ,021 on junior mortgage l,147 6,813 1,643 5,170 39 57 710 691 564 196 

2- to 4-family properties_ __ 5,369 5,198 297 4,130 589 3,541 21 19 312 243 176 l.71 
First mortgage only 183 180 13 138 10 128 2 - 11 12 4 3 
First and junior mortgage ___ 422 386 19 308 26 282 l - 32 17 9 36 
With first mortgage; not reporting 

132 on junior mortgag .. 4,764 4,632 265 3,684 553 3,131 18 19 269 214 163 

RELATION OF DEBT TO VALUE 

I- to 4-family properties__ 16,71? 16,305 1,626 11,698 2,351 9,347 64 79 1,061 999 778 412 

Value of property ___ (dollars)_ 90,8U,300 88,61?. 700 8,771,900 65,153,100 11,744,100 54,009,000 514,400 392,500 5,153,300 4,491,100 3,541,400 2,246,600 
Average valne (dollars)_ 5,435 5,435 5,395 5,621 4,995 5,778 - - 4,857 4,496 4,552 5,453 

Debt on first and junior mort-
~7,247,900 1,344,500 gages_ ______ (dollars)_ 51,417,000 50,072,500 4,852,500 6,346,200 30,901, 700 268,100 208,800 3,229 ,400 2,371,500 1,894,300 

Percent of value of property: __ 56.6 56.5 55.3 56.6 54.0 57.2 - - 62.? 52.8 53.5 59.8 
Average debt. ___ (dollars)_ • 3,~?6 3,071 2,984 3,184 2,699 3,306 - - 3,044 2,374 2,435 3,263 

Debt on first inortgages_(dollars)_ 50,284,600 49,040,900 4,'780,500 36,414,400 6,253,500 30,160 ,900 266,200 207,600 3,174,600 2,327,300 1,870,300 1,243,?00 
Percent distribution____. ____ - 100.0 9.7 74.3 12.8 61.5 0.5 0.4 6.5 4.7 a.a -
Percent of value of property __ 55.3 55.3 54.5 55.4 53.2 55.8 - - 61.6 51.8 52,8 55.4 
Average deb~ (dollars)_ 3,008 3,008 2,940 3,113 2,660 3,227 - - 2,992 2,330 2,404 3,019 

I-family properties 11,348 11,107 l,329 7,568 l,762 5,806 43 60 749 756 602 241 

Value of property: ___ (dollars)_ 55,325,100 54,242,200 6,980,600 37,941,200 8,208,700 29, 732,500 360 ,500 287,600 3,217 ,000 2, 926,600 2,528,700 1,082,900 
Average value.___(dollars)_ 4,875 4,884 5,253 5,013 4,659 5,121 - - 4,295 3,871 4,200 4,493 

Debt on first and junior mort-
gages (dollars)_ 30 ,524,200 29,880,400 3,852,800 12o,858,900 4,340,200 16,518,700 186 ,400 148,300 1, 915,300 1,563, 300 1,355,400 643,800 

Percent of value of property __ 55.2 55.l 55,2 55,0 52.9 55.6 - - 59.5 53.4 53,6 59,5 
Average debt__ ___ (dollars)_ 2,690 2,690 2,899 2,756 2,463 2,845 - - 2,557 2,068 2,251 2,671 

Debt on first mortgages._.( dollars)_ 29,945,100 29,336,500 3,799,400 20,434,800 4,276,100 16,158,700 185,500 147 ,100 1,694,300 l ,534 ,500 1,340,900 608,600 
Percent of value of property __ 54.l 54.l 54.4 53.9 52.l 54,3 - - 58.9 52.4 53.0 06.2 
Average debL... ___ (dollars)_ 2,639 2,641 2,859 2,700 2,427 2,783 - - 2,529 2,030 2,227 2,525 

2- to 4-family properties_ 5,369 5,198 297 4,130 589 3,541 21 19 312 243 176 171 
Value of property ___ (dollars)_ 35,539,200 34,375,500 1,791,300 27 ,an, 900 3,535,400 24,276,500 153,900 104,900 l, 936 ,300 1,564,500 1,012,'700 l,153,700 

Average value__(dollars) .. 6,619 6,613 6,031 6,734 6,002 6,856 - - 6,206 6,438 5,754 6,805 

Debt on first and junior mort-
gages (dollars)_ 20,692,600 20,192,100 999, 700 16,389,000 2,006,000 14,383,000 81,700 60,500 l,314,100 808,200 538, 900 ?00 ,700 

Percent of value of property __ 58,8 58.7 55.8 58.9 56.7 59.2 - - 67 .9 51.7 53.2 60,2 
Average debf- (dollars) .. 3,891 3,885 3,366 3,968 3,406 4,062 - - 4,212 3,326 3,062 4,096 

Debt on first mortgages_(dollars)_ 20,339,500 19,704,400 961,100 15,979,600 l,977,400 14,002,200 80,700 60,500 1,280,300 792,800 529,400 635,100 
Percent of value of property __ 57.2 57.3 54.8 57.5 55.9 57.7 - - 66.1 50.7 52,3 5-;,.6 
Average debt__ __ (dollars)_ 3,788 3,791 3,303 3,869 3,357 3,954 - - 4,104 "3,263 3,008 3,?l.4 

Taple ]?·-4.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES, BY RACE OF OCCUPANTS 
AND YEAR BUILT, FOR THE WORCESTER METROPOLITAN DISTRICT: 1940 

Reporting Building COMMERCIAL & SAVINGS BANKS Life Home Not re-OWNER-OCCUPIED MORTGAGED 
Total holder of Mortgage Owners' PROPERTIES, BY SUBJECT and loan insurance Individual Other porting first association Total Commer- Savings company Loan Cor- holder mortgage cial bank bank company po ration -------- ------------ -------

1-family mortgaged properties__ ____ 12,212 11,861 1,429 8,127 l,897 6,230 48 62 776 798 621 351 --------
RACE OF OCCUPANTS 

White.---···------··--·--·····-·-------- 12,171 11,825 1,423 8,107 l,892 6,215 48 62 769 797 619 346 
Negro------···-·-····--····------·--- 36 31 4 17 5 12 7 l 2 5 
Other nonwhite....--·--·-···----·-··---- 5 5 2 3 3 

YEAR BUILT 

Reporting year built.._·-·--·---·---- 11,062 10,783 1,369 7,384 l,724 5,660 43 59 697 700 531 279 
1930 to 1940 _____ 2,020 1,976 419 l,162 415 747 13 14 116 145 107 44 
1920 to 1929---·---··--··-------·-. 4,029 3,941 501 2,748 587 2,161 11 21 302 196 162 88 
1910 to 1919--··---· 1,741 l,706 171 1,230 220 1,010 7 9 104 92 93 35 1900 to 1909 _______________ 970 940 69 708 139 569 7 43 68 40 30 1880 to 1899 ___________ 1,321 l,276 142 877 213 664 6 87 96 63 45 1879 or earlier _________ 981 944 67 659 150 509 2 45 103 66 37 
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TableP-5.-HOLDER OF FIRST MORTGAGE ON !·FAMILY NONFARM PROPERTIES, BY OUTSTANDING DEBT, 

INTEREST RATE, AND TYPE OF PAYMENTS, FOR THE WORCESTER METROPOLITAN DISTRICT: 1940 
(Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average not shown where base is le:;s 

than 100] 

OWNER-OCCUPIED MORTGAGED 
PROPERTIES, BY SUBJECT 

1-fwnily mortgaged properties·--··-··-······-···-

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Total 

12,212 

Reporting 
holder 
of first 

mortgage 

11,861 

Reporting indebtedness ....... -··---·····--··········-··--i----'--~--..;__-11,368 11,127 

Under $500-·-··-----·-······················-····················-------
$500 to $999--------···-····------················-----·-········-·-· 
$1,000 to $1,499_·····--··-···------··--·--··-·-······---------··-·· 
$1,500 to $1,999-----------·--··············--·····-····--·······-
$2,000 to $2,499-----······-········-··-~----·······-·······--------
$2,500 to $2,999------················-···················-········-·
$3,000 to $3,999--------····-··········-··········-····-··-··············· 

$4,000 to $4,999 ........ ----·········--·····-·-······-···········-··--·-· 
$5,000 to $5,999·-··················--·-···-------·······-------········ 
$6,000 to $7,499--·····-············-···-··································
$7,500 to $9,999·-·······-···-····---······-······-·········-··-··········· 
$10,000 to $14,999_ ........ ·-··············-···············-···------···· 
$15,000 to $19,999 ... ---········----------------··············-·-····· 
$20,000 and over ....... --·····-································-···········-····· 

INTEREST RATE ON FIRST MORTGAGE 

504 492 
998 970 

1,309 1,284 
1,358 1,327 
1,649 1,625 
1,334 1,309 
2,149 2,097 

1,030 1,007 
459 447 
320 312 
154 153 

79 78 
19 19 

7 
1========='========11 

Building 
and loan 
associa-

tion 

1,429 

1,331 

42 
100 
141 
138 
182 
152 
246 

171 
94 
47 

9 
4 
4 
l 

Reporting interest rate ............ ·-···-·······-·······-·······i-----1-----H----11,684 11,509 11399 

Under f.03----·························· --···--······························ 
4.03---···········--······································-···-····················· 
4.1% to 4.43---·········-··················-··········-······-.. ·-···--······ 
4.53 ..... --·-·····-················--·················--··-···················-····· 
4.6% to 4.93---···-·······························-············-····--········· 

5.0o/o-----·······-········--··············--·····-··········-··········-·············· 
5.1 % to 5.43----··------·-···············--·-··--··-···-·······-··-· 
5.53---···········-··-·····-·-·-····-········-······--·-········-···---···· 
5.6!J'o to 5.93---····--········-·········----------·-·············-·········· 

6.03 .. -·-·······-······-···················-············-······--·-·····---···· 
6.1 o/0 to 6.43--·····--··-·································-········-········--·-·· 
6.53 •.... ····-----·-··-·······-·-·····-·········-·····--········----------
6.63 to 6.93.·-···························-·····················-······-··-······ 

7 .03-----···-············-····-······-·············-························--·-· 
7.13 to 7.43---·--··············--···-·-··--······-····-·········-···· 
7 .53-----------·-·····-···-···~ ---·········--···················-·······-··-······ 
7.63 to 7.9o/o----······---·--··································-·······-·-······ 
8.03 and over ____ ···········----·-·····-·········---·-···-·-·······-···--

Average interest rate--········-···········-·-··-·---(Percent) __ _ 

TYPE AND FREQUENCY OF PAYMENTS 
ON FIRST MORTGAGE 

74 
86 

921 

1,904 
25 

5,973 
7 

2,513 
2 

19 

24 

4 

31 

5.44 

71 
94 

918 

1,879 
25 

5,881 
7 

2,563 
2 

19 

24 

4 

31 

5,44 

==== 

Principal payments requirecL__. ____________________ i-----1----7 ,561 7,425 

Real estate taxes included in payment:__ ________ _ 

Monthly.----·····-------········-----------------·-
Quarterly. _______________________ ......................... - .. ··-····-·· 
Semiannual_·-·-----·--·······--···-·····--------·-------Annual ________________________________________________________________ _ 

Other ______________ .............. ----·--····-··--·········-------
Not reporting frequency of payment__ _____________ _ 

2,359 2,317 
2,140 2,105 

125 122 
24 23 

7 7 
9 8 

54 52 

Real estate taxes not included in payment. ............ . 
MonthlY-----·-·--·-·········-·······-················--·-············-·-··-· 
Quarterly ____ ., ............................... ----·-·-·······--·····---··-SemiannuaL. ___________________________________________________________ _ 

5,077 4,991 
2,688 2,538 
1,937 1,912 

268 255 

Annual----·--······-··········-·--·-·-······························-···-·· 67 65 
Other _____________________________________ ···--··········--·-· 24 24 
Not reporting frequency of payment ....................... ------ 93 87 

Not reporting tax payment requirements.. ________ _ 
Monthly ______________________________________________ _ 

125 117 
72 65 

QuarterlY---···-····----·····-·-·-···-··------·-·-·-·--·····-·· 33 32 
Semiannual _____________________________ ................ ----··· 11 11 

Annual... .... ---··--·--·-···-····-··--------·····--·····----Other _____________________________________ , ______ _ 
3 3 
2 2 

Not reporting frequency of paymenL----····--····--···----· 

6 
6 

19 

227 
5 

770 
l 

356 

2 

1 

5.53 

====== 

1,274 

517 
504 

4 
1 
1 

642 
556 

59 
13 

l 
4 
9 

15 
13 

1 

l 

No principal payments required ......... ·---·-·-i-----~---n----4,112 4,037 131 

Montbly ___________________________________ _ 

QuarterlY--------·--·----···-···------------Semiannua!__ _____________ . ---·---·· 
Annual ___________________________________ _ 

Other ---···-···---··-·-····· 

539 521 68 
2,750 2,712 54 

633 622 5 
91 89 2 
15 15 

Not reporting frequency of paymenL. ... ------·········---··· 84 78 

Not reporting principal payment requirements __ 
1 
____ -1----367 231 22 

Monthly ____________________________________________ _ 

QuarterlY-----------------------·····-··-----···--------SemiannuaL ___________________________________________ _ 
Annual.._____ ______________________________________ _ 
Other ______________________________________ _ 

Not reporting frequency of payment. ...... -------------

82 69 15 
79 70 2 
32 28 
a 7 
3 3 

163 54 4 

No regular payments required.__ ____________ _ 172 168 

COMMERCIAL & SAVINGS BANKS 

Commer- Savings Total cial bank bank 

8,127 1,897 6,230 

7,580 1,764 5,816 

263 88 175 
635 184 451 
858 251 607 
918 226 692 

1,100 271 829 
897 193 704 

1,509 314 1,194 

689 110 579 
295 60 235 
215 30 185 
122 22 100 

62 12 50 
12 2 10 

6 1 5 

7 ,907 l,a21 6,086 ----
33 16 17 
23 8 15 

64 24 40 

1,281 315 966 
18 4 14 

4,712 761 3,951 
4 4 

1,730 574 1,056 
2 1 l 

11 5 6 

16 

10 4 

5.51 5.58 5.50 

4,564 1,485 3,079 

~ ~ ~ 
1,028 521 507 

101 18 83 
12 2 10 

1 l 
4 l 3 

29 14 15 

3,313 902 2,411 
1,312 540 672 
1,748 222 1,526 

147 17 130 
28 7 21 
14 3 11 
54 13 51 

76 25 50 
36 20 15 
29 5 24 

8 8 
l 

2 

3,322 34? 2,975 
---30_7_ 96 211 

2,541 201 2,340 
370 35 334 
38 3 35 
12 2 10 
54 9 45 

166 45 120 

39 19 ---2-0 

64 .15 49 
23 4 19 

4 1 3 
l 1 

35 5 29 

75 19 56 

Life Mortgage 
Home 

Individ· Not re-
Owners' insurance company LoanCor- ual Other porting 

company poration 
holder 

48 52 776 798 621 351 

44 60 750 758 604 241 

3 25 123 36 12 
1 4 52 113 65 28 
3 13 73 111 85 25 
3 3 108 84 73 31 
3 14 150 74 102 24 
6 3 104 63 84 25 
9 13 132 96 93 52 

4 2 55 48 38 23 
4 3 24 16 11 12 
5 l 22 12 10 8 
4 3 10 5 l 
2 l 2 5 2 

3 

48 61 776 726 591 176 - ---
23 9 3 
31 21 2 

776 19 37 

11 10 198 152 25 
1 1 l 

22 19 140 218 92 
1 1 

31 293 145 50 

l 

4.50 5.46 5.37 5.49 

25 47 721 354 439 135 
----3 20 ~ ---3-8 I~ 42 

3 15 301 23 130 35 
2 3 !l 9 3 
1 3 5 1 

2 !l 
2 

10 1 4 

2!l 25 393 3{)6 28E 86 
7 21 374 131 237 50 

14 3 8 54 25 25 
1 l 5 80 lE 3 
1 2 29 4 2 

5 l 
7 ~ 

10 5 
5 2 
l l 
2 

18 15 41 !l50 160 75 

36 38 69 18 
4 4 79 25 38 

12 l 185 44 11 
40 9 2 

l 2 
2 8 11 

14 23 5 136 
-------- 9 5 --i 13 

2 2 9 
2 4 

l 1 

109 

7l 17 
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Table P-6.-0UTSTANDING DEBT AND INTEREST RATE ON FIRST MORTGAGES ON 1-FAMILY NONFARM 
PROPERTIES, BY TYPE OF REQUIRED PAYMENTS, FOR THE WORCESTER METROPOLITAN DISTRICT: 1940 

'[Average not shown where base is less than 100} 

FIRST MORTGAGE PAYMENTS FIRST MORTGAGE PAYMENTS 

' INCLUDE- Other INCLUDE- Other 
OWNER-OCCUPIED type of OWNER-OCCUPIED type of 

MORTGAGED PROPERTIES, Total Principal Principal first MORTGAGED PROPERTIES, Total Principal Principal first 
BY SUBJECT and real but not No mortgage BY SUBJECT and real but not No mortgage 

estate real principal payments estate real principal payments 
tax estate tax tax estate tax 

OUTSTANDING INDEBTEDNESS 
INTEREST RATE ON FIRST 

ON FIRST MORTGAGE 
MORTGAGE 

Reporting interest rate. _____ 11,684 2,280 4,958 4,035 411 

Reporting debL------·-- ll,358 2,201 4_,845 3,838 484 
Under 4.03---····--·--·-·····---··· 74 9 33 23 9 

Under $500--········-·--··- 504 36 239 181 48 4.03---·-········-···-----········· 86 8 37 33 8 

$500 t.o $999-·····-----------····-- 996 91 460 370 57 4.13 to 4.43------·------······-··· 
$1,000 to $1,499 _____________ 1,309 168 609 457 '75 4.53----·--·---·--·------------ 921 342 458 91 30 
$1,500 to $1,999. ________________ 1,358 212 628 468 50 4.63 to 4.93---······-·------· 
$2,000 to $2,499 _______________ 1,649 356 708 522 53 ~:~~~5:43·=::====--=~-=::::: 

1,904 294 JJl9 751 60 
26 8 6 9 3 

$2,500 to $2,999 _______________ 1,334 317 531 445 41 5.53---······--·······-----·-·-··-- 5,973 1,071 2,413 2,298 191 

$3,000 to $3,999·--·······-·-····---- 2,149 549 830 711 59 5.63 to 5.93---·····----····--···-··-· 7 2 5 
$4,000 to $4,999 __________________ 1,030 258 385 344 43 

6.03----·····---------·---·------ 2,613 541 1,173 791 108 $5,000 to $5,999 __________________ 459 121 180 137 21 
$6,000 to $7,499 ________________ 320 63 137 105 15 6.13 to 6.43---·---··--· 2 l l 

6.53----·············--··------ 19 10 9 

$7,500 to $9,999-_ _________________ 154 18 74 55 6.63 to 6.93------------·· ---
$10,000 to $14,999 __________________ 78 9 34 30 

1.03 _______________________ 24 12 e 1 

$15,000 to $19,999_. ___________ ,, ___ 19 3 6 9 7.13 to 7.43-----------··-----···· 
$20,000 and over _________________ 7 4 3 7.53---·--··-··----------·------ 4 

7.63 to 7.93------···--------8.03 and over ______________ 31 13 14 1 

Average interest rate.....(percent) __ 5.44 5.40 5.43 5,47 5.41 

Table P-7.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES,IN RELATION TO DEBT, 
VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE WORCESTER 
METROPOLITAN DISTRICT: 1940 

[Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported~ 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Percent not shown where less than 0.1; fl.Verage and 
percent not shown where base is less than 100] 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE No principal I-family • 
SUBJECT mortgaged Not reporting payment 

Real estate tax Real estate tax required on properties Total included not included tax payment firat mortgage requirement 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and ren"' 9,572 5,911 1,891 3,925 95 3,661 

Total first mortgage outstanding debt__ __ (dollars) .. _ 25,046,100 15,545,000 5,483,400 9,812,200 249,400 9,501,100 
Total annual mortgage payment..____ ____ (dollars) __ 2,519,255 1,969,383 830,664 1,109,783 28, 936 549,872 

Average first mortgage outstanding debt____.(dollars) __ 2,617 2,630 2,900 2,500 2,595 
Average value of property (dollars) ___ 4,822 4,716 4,657 4,734 4,992 
Average annual estimated rental value (dollars) __ 513 505 513 500 527 
Average annual mortgage payment_ _______ (dollars)_ 263 333 439 283 150 

Percent which annual mortgage payment represents o:F-
First mortgage debt___ _________ 10.l 12.7 15.l 11.3 5.8 
Value of property 5.5 7.1 9.4 6.0 3.0 
Estimated annual rental value___ ___ _:_ __ _:::::_--=: 51.3 65.9 85.7 56.5 28.5 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent___ ______ 4,592 4,105 1,782 2,266 57 487 

Average first mortgage outstanding debt____(dollars)_ 2,433 2,459 2,902 2,120 2,214 
Average value of property _______ . _____ (dollars)_ 4,381 4,411 4,642 4,225 4,129 
Average annual estimated rental value _______ (dollars)_ 473 476 5ll 448 445 
Average annual mortgage paymenL _____ (dollars) .... 345 366 450 301 166 

Percent which annual mortgage payment represents of-
First mortgage debL ___ 14.2 14.9 15.5 14.2 7.6 
Value of property ______ 7.9 8,3 9,7 7.1. 4.0 
Estimated annual rental value ______ _:___: ... :=== 72.9 76.8 88.0 57.2 37,3 

Monthly mortgage payment-
Under $10.-------··----------·-- 458 217 13 195 241 

. $10 to $14-. _________________________ 474 375 43 328 4 99 
$15 to $19 _____________________ 533 484 109 366 9 49 
$20 to $24 _______________ 603 575 167 398 10 28 $25 to $29 ______________________ 

550 628 282 339 7 22 $30 to $39 _______________________ 
909 888 517 363 8 21 

$40 to $49.·------------------------ 503 495 334 158 3 8 $50 to $59 ___________________________ 
210 205 154 4B 3 5 $60 to $74 ___________________ 
147 142 99 41 2 5 

fi~ toa!~;;~---~=:=~-===~-=--===== 71 63 46 15 2 8 
34 33 18 15 l 

Average monthly mortgage payment___ _____ (dollars)_ 28.72 30.49 37.48 25.09 13.84 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent___ _______ 4,980 1,806 109 l,659 38 3,174 

Average first mortgage outstanding debL________(dollars)_ 2,786 3,018 2,856 3,019 2,654 
Average value of propeey ________________ (dollars)_ 5,228 5,411 4,910 5,430 5,125 
Average annual estimated rental value ____ (dollars)_ 551 571 537 571 539 
Average annual mortgage payment__ ___________ (dollars) __ 188 259 269 258 148 

Percent which annual mortgage payment represents of-
Firat mortgage debL.. . -----· 6.8 8.6 9.4 8.5 5.6 
Value of property 3.6 4.8 5.5 4,7 2.9 
Estimated annual rental value _______________ 34.l 45,3 50.0 45.l 27.4 

I 
II! 



MASSACHUSEITS 667 
Table 8.-DEBT AND VALUE, HOLDER OF FIRST MORTGAGE, AND AVERAGE INTEREST RATE FOR 1-FAMILY 

PROPERTIES, FOR URBAN PLACES AND RURAL-NONFARM AREAS, BY COUNTIES: 1940 
[Percent not shown where less than 0.1; average and percent not shown where base is Jess:t1lar125] 

All 
1-FAMILY MORTGAGED PRO~RTIES 

1- to 4- Value of property Outstanding indebtedness Av. 
family Report- (firstandjuniormtgs.) Holder of first mortgage 

in-
COUNTY AND URBAN PLACE mo rt- ing terest 

gaged Total debt Aver- Aver- Per- Report- Build- Com- Life rate-
prop- and Total age Total age cent ingand mer- Sav-

insur- Mort- Indi- first 
erties value (dollars) (dol- (dollars) (dol- of ing 

loan cial ings ance gage HOLC vidual Other mtg. holder bank lars) la.rs) value assn. bank co. co. (%) 

THE STATE ••••••••••••• 238,860 165,513 156,733 785,003,100 5,009 427 ,370,200 2,727 54.4 161,299 25,385 28,435 65,212 1,855 1,291 8,763 15,042 l5,866 5.41 

Urban ••••••••••••••• 212,849 141,351 133,668 697 ,238,000 5,216 383,592,700 2,870 55.0 137,811 21,331 24,428 57,386 1,791 1,078 7,637 11,642 112,568 5.40 
Rural-nonte.l:'lll ••••• ; • 26,511 24,162 28,070 87 ,765,100 3,804 43,777,500 l,898 49.9 23,488 4,004 4,007 7,876 64 213 1,126 3,400 2,798 5.48 

B.ARmTABLE COUNTY' •••••• , 2,880 2,742 2,703 11,476,900 4,246 5,638,500 2,086 49.l 2,686 435 583 1,160 -. 10 113 252 183 5.64 

:Barnstable town ••••••••••••• 627 620 617 3,057 ,600 4,956 1,562,500 2,532 51.l 611 51 212 206 - 4 42 6S 30 5.68 
Provincetown toa .•••••••••• 315 236 2a2 636,500 2,744 320,000 1,379 50.3 234 2 14 188 - - ll 2 17 5.47 
Rure.1-nonre.rm. ••••••••••••••• 1,938 1,886 1,854 7,782,800 4,198 3,756,000 2,026 48.3 l,841 382 307 766 - 6 60 184 136 5.65 

BERKSHIRE COUNTY •••••••• 6,784 5,070 4,850 22,308,500 4,600 ll,166,400 2,362 50.l 4,916 576 577 2,778 10 49 194 546 186 5.'5 

Adllm.s to'llil •••••••••••••••••• 629 409 394 1,394.,000 3,536 690,100 1,752 49.5 400 24 87 166 1 1 22 46 51 5.41 
Dal.ton town ••••••••••••••••• 193 157 156 709,200 4,546 266,100 1,834 40.3 155 55 17 53 l l 3 20 5 5.53 
Great :Barrington town ••••••• 296 258 248 1,099 ,400 4,433 467,200 1,884 4''?.5 248 69 7 130 - - - 33 9 5.47 
Lee town .............. ; ..... 293 264 238 867,000 3,727 414.,100 l,740 46.7 228 2 3 199 - 1 4 18 l 5.54. 
North Ade.ms ••••••••••••••••• 1,007 637 597 2,529,400 4,237 1,264,600 2,ll8 50.0 614 2 SS 4.70 l - 11 48 44 5.52 
Pittsfield •••••••••••••••••• 3,310 2,387 2,302 11, 965,100 5,198 6,342,800 2,755 53.0 2,341 334 369 1,211 7 40 136 195 4,9 5,43 
Rural-llO!lfarm ••••••••••••••• 1,056 958 915 3,724,400 4.,070 1,701,500 1,660 45.7 930 90 56 549 - 6 18 184 27 5.43 

BRISTOL COUNTY •••••••••• 15,638 10,383 9,377 33,526,100 3,576 17,355. 700 1,851 51.8 10,025 1,655 l,S88 3,505 29 109 468 1,686 665 5.62 

Attleboro ••••••••••••••••••• l,209 923 884 3 ,276,300 3,706 1,646,900 l,863 50.3 906 176 183 246 - 23 26 219 31 5,78 
Dartmouth town •••••••••••••• 564 508 463 l,467,400 3,038 832,800 1,724 56.8 493 27 65 133 - 3 38 203 24 5.65 
:Fairhaven tamn •••••••••••••• 670 586 571 2,168,500 3,798 1,129,000 1,977 52.l 565 ll 85 268 - - 29 91 81 5.61 
J!'.aJ..l. River .................. 3,501 l,6S4 1,479 5,931,300 4,010 3,197 ,600 2,162 53.9. 1,614 254 308 6il 17 8 88 109 189 5.47 
l!ans:fisld town •••••••••••••• 534 462 438 1,553,100 3,546 773,800 1,767 49.8 444 336 8 51 - l 5 37 6 5.59 
New Bedford ••••••••••••••••• 4,274 2,261 l,963 6,969 ,900 3,515 3,899,000 l,966 55.9 2,177 67 814 1,140 4 11 116 380 145 5.61 
North Attleborough tOllll, •••• 659 486 467 1,869 ,800 4,004, 896,100 1,919 47.9 468 131 45 160 1 5 15 74 37 5,72 

Somerset town ••••••••••••••• 515 462 408 1,505,800 3,691 796,600 1,957 53.0 446 95 65 174 l 21 26 49 15 5.50 

Taunton ..................... 1,668 1,128 874. 3,187,700 3,M'7 1,451,000 l,660 45.5 1,060 323 361 212 l 2 28 77 56 5.74. 

Rure.1-nontarm ••••••••••••••• 2,044 1,903 l,790 5,596,300 3,128 2,730,900 1,526 48.8 l,652 435 254 476 5 35 97 447 101 5.63 

DUXES COUNTY •••••••••••• 406 399 391 l,516,500 3,879 669,600 1,713 44.2 391 136 '70 - - - 5 173 5 5,72 

ll:SSEX CCl!JNTY • • • • • • • • • • • • 29,276 20,996 20,165 91,759,600 4,550 48,431,700 2,402 52.8 20,518 2,953 3,885 8,180 76 165 884 1,878 2,547 5.46 

Amesbury town ••••••••••••••• 560 455 443 1,251,600 2,825 603, 700 l,363 4.6.2 454 124 '77 175 - l . il 32 4 5.55 

.Andover town •••••••••••••••• 841 731 704 4,214.,900 5,987 2,187,900 3,108 51.9 715 44 222 273 8 3 25 61 79 5.45 

Beverly ••••••••••••••••••••• 2,027 1,672 1,647 8,121,500 4,931 4,500,200 2,732 55.4. 1,653 339 410 740 - 9 47 64 44 5.41 

Denver a town •••••••••••••••• 913 750 737 2,996,600 4,066' 1,641,500 2,227 54..6 722 85 197 324 - 1 20 47 48 _!i.46 

Gloucester •••••••••••••.•••• 1,392 1,029 975 3,706,100 3,801 1,994,300 2,045 53.6 1,014 201 517 153 - - 27 56 58 5.44 

Haverhill. •••••••••••••••••• 2,688 1,625 l,690 5,522,700 3,268 2, 738,200 l,617 4.9.5 1,785 465 258 500 l 5 104 239 208 5.38 

Ipswich town ................ 422 319 315 l,151,000 3,654 564,100 1,791 49.0 317 90 3 177 l 2 1 17 26 5.42 

I..a.wrence ••• ••••••••••••••••• 2,725 1,020 972 4,796,800 4,935 2,495,800 2,566 52.0 976 33 124 610 3 16 42 76 72 5.43 

Lynn.••.••·.••.• ••••••••••• • 4,646 3,263 3,135 14,499,100 4.,625 7 ,601,100 2,425 52.4 3,189 485 793 990 13 21 136 384. 367 5;52 

Marblehead town ••••••••••••• 1,170 1,032 1,000 6,924,600 6,925 3,897 ,600 3,698 56.3 997 188 48 534 24 3 19 55 126 5.45 

listhuen town •••••••••••••••• l,616 l,393 1,371 5,856,000 4,273 3,045,500 2,221 52.0 1,363 106 176 606 3 10 78 189 195 5.46 

Newburyport. ••••••••••••••••• 805 604 571 1,661,300 2,909 875,600 1,533 52.7 591 6 75 409 - 3 44 29 25 5.36 

North .AJ:ldover tow •••••••••• 398 318 290 l,476,200 5,090 771,400 2,660 52.3 311 62 40 119 1 - 8 46 35 5.48 

Peabody ••••••••••••••••••••• 1,571 1,077 1,055 4, 751,200 4,504 2,462,900 2,335 51.8 l,060 89 115 479 - 17 20 51 289 5.47 

Rockport town •• , •••••••••••• 248 195 195 737,900 3,764 355,200 l,822 48.l 195 19 67 64 - - 2 10 33 5.59 

Salem ....................... 2,375 1,252 l.,120 5,756,300 5,140 3,255,800 2,907 56.6 1,220 27 185 830 - 2 18 48 llO 5.34 

Saugus town ••••••••• · •••••••• 1,495 l,3'18 1,352 4,617,600 3,563 2,553,200 1,888 53.0 1,347 107 260 233 4, 6 110 167 460 5.56 

Swampscott town ••••••••••••• 1,041 663 858 6,553,300 7,638 3,291,200 3,836 50.2 853 104 98 362 17 14 26 122 88 5,4.4 

Rure.1-nonfarm ••••••••••••••• 1,943 1,600 1,735 6,962,900 4,013 3,601,500 2,076 51.7 1,756 379 220 577 1 52 S4 183 280 5.47 

FRANKLIN COUNTY ••••••••• 2,523 1,999 1,890 7,352,500 3,890 3,613, 700 1,912 49.l 1,94.3 281 267 901 - 1 63 247 183 5.34 

Greent'ield town ••••••••••••• 1,092 835 771 3,919,500 5,064 2,063,600 2,677 52.6 804, 46 147 469 - l 17 90 34 5.22 

JdOntague town ••••••••••••••• 376 268 257 973,400 3,768 441,.100 1,716 45.3 258 43 47 107 - - 23 36 2 5.4* 

Qra.Dge town ••••••••••••••••• 326 257 242 615,200 2,542 292,700 1,210 47.6 255 107 l 67 - - 10 15 55 5.53 

Rural-ll.Oni'arm ••••••••••••••• 729 639 620 1,844,400 2,975 816,300 1,317 4,4,.3 626 65 72 258 - - 13 106 92 5,3'7 

HAMPDEN COUNTY ••••••• • •• l9,5il 13,648 13 ,375 65, 637 ,900 4,908 37,178,700 2,'780 56.6 13,443 5M 2,047 7,099 443 60 536 l,363 l,331 5.25 

Chicopee .................... 2,378 1,555 1,528 5,645,500 s,695 3,052,400 l,998 54..l 1,535 66 217 881 16 4, 90 129 llO 5.21 

Holyoke ••••••••••••••••••••• 2,104 1,323 1,291 8,167,600 6,327 4,4.78,500 3,469 54..8 1,228 21 178 892 2 11 28 '5 51 5.14 

Longmeadow town ••••••••••••• 902 900 664 8,107,300 9,383 4,604,400 5,329 .56,6 879 30 132 45fi 61 - 32 61 68 5.18 

Ludlow town ••••••••••••••••• 596 504 499 1,459,400 2,925 696,100 1,399 47.8 496 26 59 222 l 4, 45 101 38 5,29 

Pe.lmi\r to-wn ••••••••••••••••• 464 340 334 l,010,200 3,025' 4.72,900 l,416 46.8 327 11 21 238 1 l 4 40 ll 5.17 

Springfield ................. 0,941 5,806 5,553 27 ,933,100 5,030 16,824,800 3,030 60.2 5,666 174 653 3,134 292 35 204 568 368 5.26 

West1'ield ••••••••••••••••••• 1,225 835 798 3,153,200 3,951 1,666,700 2,069 52.9 802 119 161 397 - - 32 S4, 9 5.32 

West Springfield town ••••••• l,384. 1,163 1,127 5,061,100 4.,509 2,820,600 2,503 55.5 1,135 25 196 4.19 27 1 42 67 358 5.25 

2,560,300 l,854 50.4. 1,373 70 210 461 23 4 59 248 296 5.26 
Rural-nonf'ar:m ••••••••••••••• l,547 1,402 1,381 5,080,300 a,679 

2,905 12,837,200 4,419 5,943,300 2,046 46.3 2,969 431 429 1,529 4 25 87 221 243 5.33 
HAMP5!lIRE COUNTY •••••••• 4.,044 3,055 

483 4,18 404 2,280,200 5,S4o4. 955,000 2,364 4,1.9 406 46 21 267 l 2 3 42 24 5,06 
.Amherst town •••••••••••••••• 46 207 - 7 20 10 5,58 

616 391 378 1,493,SOO 3,951 752,100 1,990 50.4. 383 93 -
Easthampton town •••••••••••• 

4.,687 2,591,500 2,310 49.3 1,181 205 295 524 1 3 37 54 62 5.40 
Northampton ................. 1,594 1,210 1,122 5,258,700 

SSE 14 34 193 2 16 28 36 45 5.16 
South Hadley town ••••••••••• 498 380 364 1,678,400 4,611 789,200 2,168 47.0 

203 201 747,100 3,717 276,400 1,375 37.0 200 63 7 109 - - 2 12 7 5.65 
Ware town ••••••••••••••••••• 344 26 229 - 4 10 57 95 5.20 
Rural-nonrarm ••••••••••••••• 509 453 436 l,379,500 3,164. 579,100 1,328 42.0 4.31 10 

llIDDLESEX COUNTY ••••••• • 60,145 41,657 39,438 227,!l25,l00 5,769 126, 722,300 3,213 55.7 40,680 6,235 8,792 16,049 768 250 2,558 3,058 2,970 5,36 

.Arlington town •••••••••••••• 3,756 2,493 2,375 15 ,105,000 6,360 9,263,700 3,909 61.5 2,423 503 328 1,015 63 11 127 159 217 5.31 

kfer town ................... 145 122 114 433,300 3,801 161,100 l,413 37.2 122 61 9 38 - - l 9 4 5.44 

:Belmont town •••••••••••••••• 2,570 1,779 1,756 17,133,300 9,757 9,639,800 5,490 56.3 1,758 156 279 762 231 14, 101 103 110 5.20 

Cambridge ................... 3,374 1,275 1,184 7,893,600 6,667 4.,039,200 3,411 51.2 l,_223 96 232 574 9 10 105 67 130 5.36 

Concord town •••••••••••••••• 4.79 440 421 2,586,800 6,144 1,304.,000 3,097 50.4 424 7 159 16'7 19 2 15 33 22 5,66 

Dracut town ••••••••••••••••• 442 4.17 4ll 1,040,400 2,531 485,500 1,161 46.7 4.15 44 21 223 - - 44 60 23 5.37 

Everett ..................... 2,916 1,334 1,278 5,225,200 4.,069 2,797,600 2,169 53.5 l,303 203 448 370 - 9 92 96 83 5.43 

:rrsmtiigham t01VU ••••••••••••• 1,503 1,219 l,08? 5,345,900 4,918 3,038,600 2,795 56.8 1,167 133 300 465 3 1 62 55 148 5.57 

Hudson town ••••••••••••••••• 4,72 321 314 1,192,500 3,796 581,700 1,853 46.8 317 38 22 194 - - 7 18 38 5.53 

Lexington town •••••••••••••• 1,210 1,156 1,129 7,220,500 6,395 4.,073,600 3,606 56.4 1,129 137 485 275 17 6 63 64 62 5.34 

Lowell. •••••••••••••••••••••• 3,770 2,803 2,521 6,694,200 3,4o4.9 4.,352,000 1,726 50.l 2,736 127 391 1,633 1 5 212 236 13115.32 

l4alden •••••• , ••••••••••••••• 3,697 2,099 2,042 9,285,800 4,5471 5,336,100 2,613 57.5 2,065 232 656 682 3 17 148 202 125 5.43 
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Table 8.-DEBT AND VALUE,. HOLDER OF FIRST MORTGAGE, AND AVERAGE INTEREST RATE FOR I-FAMILY 

PROPERTIES, FOR URBAN PLACES AND RURAL-NONFARM AREAS, BY COUN'r_IES: 1940-Con. 
[Percent not shown where less than 0.1; average and percent not shoWL where base is less than 25] 

1-FAMILY MORTGAGED PROPERTIES 
All 

1- to 4- Value of property · 
Outstanding indebtedness Holder of first mortgage Av. 

family Report- (first andjuniormtgs.) in-
COUNTY AND URBAN PLACE mart- ing terest 

gaged Total debt Aver- Aver- Per- Report- Build- Com- Sav- Life 
Mort- rate-

prop- and Total age Total age cent ing 
ing and mer- in gs insur-

gage HOLC Indi- Other first 
erties value (dollars) (do1- (dollars) (do1- of holder 

loan cial bank ance 
co. vi dual mtg. 

Jani) 1ars) value assn. bank co. (%) 
----------------- --

li!lDDlESEX COUNTY-Con. 

llarlborough ••••••••••••••••• 725 506 379 1,456,000 3,842 709,600 1,672 48.7 494 47 202 164 - - 27 32 22 5,58 
Maynard town •••••••••••••••• 470 406 392 l,214,100 3,097 561,300 1,432 46.2 402 2 128 137 - - 18 42 75 5.52 
Med!ord ••••••••••••••••••••• 4,904 3,089 2,975 16,479,700 5,539 9,533,300 3,204 57.8 3,030 658 587 l,221 54 29 216 125 140 5.37 
¥elrose ••••••••••••••••••••• 2,640 2,349 2,309 13,482,500 5,839 7,658,000 3,317 56.8 2,319 655 357 756 48 9 113 135 46 5,36 
Natick town ••••••••••••••••• l,270' 1,103 l,072 4,758,600 4,439 2,560,500 2,389 53.8 1,077 91 308 501 5 4 82 43 43 5.27 
Newton •••••••••••••••••••••• 6,282 5,437 5,024 45,250,800 9,007 25,280,700 5,231 58.l ,5,279 644 1,007 2,314 195 45 213 307 554 5.22 
Reading town •••••••••••••••• 1,125 1,038 1,025 5,595,600 5,459 3,052,200 2,978 54.5 1,033 411 37 396 7 2 66 107 7 5.39 
Somerville .................. 4,489 1,232 1,180 5,309,400 4,499 2,761,700 2,340 52.0 1,197 102 225 552 5 2 89 120 102 5.45 
Stoneballl town ••••••••••••••• 983 870 858 4,294,800 5,()06 2,276,500 2,653 53.0 846 249 15 334 7 l 36 85 119 5.43 
Wekefield town .............. 1,510 1,263 1,243 6,051,100 4,868 3,386,000 2,724 56.0 1,248 285 224 481 3 l 60 94 100 5.40 

Waltballl ••••••••••••••••••••• 1,959 l,402 1,275 6,737 ,900 5,285 3,835,500 3,008 56.9 1,358 325 217 484 5 10 133 50 184 5,86 
Watertown town •••••••••••••• 2,379 1,161 1,061 7,033,800 6,629 4,080,000 3,845 58.0 1,131 76 273 426 24 6 98 58 170 5.35 
Winchestel" town ••••••••••••• 1,209 1,101 996 8,554,500 8,589 4,565,000 4,583 53,4 1,068 65 414 419 47 10 46 54 13 5.22 
Wobu.r:n ...................... 1,243 1,009 987 3,893 ,400 3,945 2,174,400 2,203 55.8 1,002 148 312 305 - 7 107 100 23 5.29 
R=al-non:!.'a:rm •••••• • • ••• •. •. 4,619 4,231 4,030 16,256,400 4,034 8,194,500 2,033 50.4 4,114 538 1,156 1,161 22 49 257 602 329 5.45 

~COUNTY1 ••••••• 198 185 182 827,500 4,547 377,300 2,073 45.6 183 - 14 137 - - - 30 2 5.78 

Nantucket tOWll •••••••••••••• 198 185 182 827,600 4,547 377,300 2,073 45.6 183 - 14 137 - - - 30 2 5.78 

NORl!'OIK COUNTY• • • • • • • • • • 26,650 23,132 21,950 128,925,800 5,874 71,562,900 3,260 55.5 22,546 5,782 3,771 6,305 330 163 1,415 1,774 3,006 5.37 

Braintree tom .............. l,706 1,614 1,450 7,392,200 5,098 4,173,300 2,878 56.5 1,590 395 319 466 4 4 101 96 205 5.48 
Brookline town •••••••••••••• 2,130 1,488 1,384 16,882,700 12,198 9,262,400 6,692 54.9 1,404 83 334 573 107 23 45 128 lll 5.17 
Canton town ................. 422 405 382 1,651,600 4,324 847,600 2,219 51.3 387 87 73 109 - l 19 19 79 5,49 

Dedham tO'llll ................. 1,499 1,340 1,314 6,903,300 5,254 3,744,900 2,850 54.2 l,312 338 133 592 9 15 113 74 38 5,27 

l'ranklin town ••••••••••••••• 352 267 234 841,600 3,597 450,900 1,927 53.6 256 15 40 53 - 3 13 88 44 5.60 

llilton town ••••••••••••••••• 2,196 1,989 1,927 13,897,900 7,212 7,868,100 4,083 56.6 1,944 249 358 559 52 3 104 117 502 5,83 

Needham. town •••••••••••••••• 1,459 1,372 1,288 8 1323,700 6,463 4,791,100 3,720 57.6 1,343 631 141 256 11 5 75 106 118 5,27 
No:rwood town •••••••••••••••• 1,110 827 760 3,78'7,500 4,984 1,958,100 2,576 51.7 810 178 263 188 2 14 59 so 26 5.38 
Quincy •••••••••••••••••••••• 6,039 4,822 4,560 24,842,500 5,331 13,808,200 2,963 55.6 4,714 1,395 846 l,148 24 55 434 323 487 5,39 

Randolph town ............... 882 845 821 2,910,100 3,545 l, 731,200 2,109 59.5 817 257 83 J27 l - 46 54 249 5.47 

Stoughton town •••••••••••••• 797 689 582 2,163,300 3,717 1,072,300 l,842 49.6 679 290 135 90 - l 32 45 85 5.48 
Walpole town •••••••••••••••• 458 427 402 1,901,500 4,730 959 ,300 2,386 50.4 413 58 255 53 - - 4 34 9 5.45 
'iellesley town .............. 1,729 1,675 1,645 15,835,400 9,626 8,852,200 5,381 55.9 1,647 179 314 586 104 22 44 158 240 5.20 
Weymouth town ............... 2,595 2,412 2,328 9,689,200 4,162 5,628,500 2,418 58.l 2,375 823 195 795 11 12 204 199 136 5.48 

Rural-non:tarm ••••••••••••••• 3,276 2,960 2,773 11,903,300 4,293 6,414,800 2,313 53.9 2,855 804 280 710 5 5 122 253 676 5.45 

PLn40U'llI COUNTY ••••••••• 11,434 8,928 8,725 33,843,500 3,879 17 ,960,000 2,058 53.l 8,798 1,771 1,341 3,471 14 67 520 955 659 5.46 

Abington town ............... 508 448 428 l,484,500 3,468 720,500 1,683 48.5 443 78 93 200 - - 24 23 25 5.45 
Bl"idgewater town •••••••••••• 360 257 254 792,300 3,119 377,100 l,485 47.6 253 3 37 80 - - 10 56 67 5.48 
Brockton •••••••••••••••••••• 4,467 2,792 2,758 10,781,800 3,909 6,441,200 2,335 59.7 2,760 754 294 l,083 3 18 207 258 143 5.45 
Hingllani town ................ 640 608 597 3,'731,700 6,251 1,880,300 3,150 50.4 599 89 193 221 6 - 28 51 ll 5.41 
lUddleborough town •••••••••• 471 374 356 1,090,500 3,046 559,100 l,562 51.3 367 2 174 98 - l 13 48 31 5.52 
Plymouth town ••••••••••••••• 702 533 493 2,077,900 4,215 1,003,900 2,036 48.3 520 107 33 302 l 6 10 52 9 5.55 
Rockland town ••••••••••••••• 623 532 519 1,727,500 3,329 862,300 l,66], 49.9 521 77 67 269 - l 39 28 40 5.43 
Whi tmsn to'lln •••••••••••••••• 667 540 525 l,757,100 3,347 863,300 l,644 49.l 525 138 55 199 l - 22 102 8 5.58 
RIU'Sl-noni'ann ••••••••••••••• 2,996 2,844 2,793 10,400,200 3,724 5,252,300 1,881 50.5 2,610 523 395 l,019 3 41 167 337 325 5.46 

SUF.FOIK cOUN'I.'Y1 ••••••• • • 31,239 14,140 13,118 69,863,400 5,326 39 ,176,000 2,986 56.l 13,754 1,774 2,138 5,129 130 246 887 1,363 2,087 5.39 

Boston ...................... 26,300 11,582 10,872 59,224,700 5,447 33,687,900 3,099 56.9 11,300 1,611 1,655 4,373 125 235 666 1,120 1,515 5.39 
Chelsea ••••••••••••••••••••• l,624 395 346 1,502,300 4,342 785,000 2,269 52.3 378 26 53 199 - 4 27 33 36 5.46 
Revere •••••••••••••••••••••• 2,027 1,265 1,038 3,923,000 3,779 2,018,800 1,945 51.5 1,220 128 144 265 - 5 154 143 381 5.42 
Winthrop town ••••••••••••••• l,2BB 898 862 5,213,400 6,048 2,684,300 ·3,114 51.5 856 9 286 292 5 2 40 6'7 155 5,42 

llOROESTKR. COUN'l'Y •••••••• 28,102 18,979 17.,664 77,600,500 4,393 41,574,100 2,354 53.6 18,447 2,540 2,883 8,969 51 146 1,083 1,496 l,279 5.47 

Athol town •••••••••••••••••• 607 467 429 1,337,000 3,117 612,900 l,429 45.8 460 88 149 101 - 9 25 65 23 5.57 
.Anbux:n t01Ql ••••••••••••••••• 871 818 801 3,071,400 3,834 l, 747,500 2,182 56.9 802 124 155 331 3 s 80 48 58 5.41 
Blackstone town ••••••••••••• 202 152 138 382,300 2,770 207,300 1,502 54.2 148 3 2 102 l - 7 30 3 5.57 
Clinton town •••••••••••••••• 662 444 423 l,549,200 3,662 715,100 l,691 46.2 434 38 83 192 - - 65 33 23 5.43 
Dlldley t01rll ••••••••••••••••• 215 122 118 443,700 3,760 201,600 1,706 45.4 121 4 16 45 l 16 3 13 23 5.55 
l'itchburg ................... 2,195 1,276 1,092 4,319,500 3,956 2,231,600 2,044 51.7 1,246 203 307 514 - 11 50 46 ll5 5.56 
Glirdner ••••••••••••••••••••• 1,425 795 763 3,116,500 4,085 1,667,000 2,185 53.5 781 200 99 359 - - 32 27 64 5.50 
Hoped.ale to11I1 ............... 84 75 66 300,700 4,556 132,500 2,008 44.l 71 23 3 37 - - 2 3 3 5.49 
Leominster .................. 1,400 9ll 870 3,149,200 3,620 1,652,500 1,899 52.5 895 157 89 437 - 42 77 55 38 5,64 
ltiltord town ................ 843 585 554 2,072,200 3,740 1,002,200 1,809 48.4 569 97 40 325 - 2 36 54 15 5.46 

1Eillbury town ••••••••••••••• 462 356 343 1,128,600 3,290 573,100 1,671 50.8 345 37 14 172 - - 17 30 75 5,58 
Northbridge town •••••••••••• 268 197 194 686,600 3,539 331,200 1,707 48.2 195 5 33 93 - - 3 54 7 5.36 
Southbridge town •••••••••••• 692 348 320 1,819,000 5,684 846,300 2,645 46.5 326 37 41 169 - - l 38 40 5.47 

Spencer town ................ 345 198 171 549,900 3,216 210,800 1,233 38.3 194 6 ll 112 - - - 30 35 5,55 

Uxbridge town ••••••••••••••• 302 202 192 821,000 4,276 362, 700 l,889 44.2 198 2 33 105 l l 6 35 15 5.44 

Webster town ................ 522 279 264 l,064,900 4,034 536,000 2,030 50.3 264 6 30 158 - - 13 20 37 5.50 

Winchendon town ••••••••••••• 352 265 253 708,400 2,800 347,400 1,373 49.0 259 38 59 102 - l 12 16 31 5.25 

Worcester city •••••••••••••• 11,187 6,802 6,321 35,764,300 5,658 20,695,700 3,274 57.9 6,630 922 758 3,947 40 50 400 273 240 5.41 

Rural-noni'arm ••••••••••••••• 5,448 4,687 4,352 15,316,100 3,519 7,500,700 1,724 49.0 4,509 550 961 l,668 5 11 2.54 526 434 5.50 

l. Entirely. urban. 
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Table 9.-DEBT AND VALUE, HOLDER OF FIRST MORTGAGE, AND AVERAGE INTEREST RATE FOR 1-FAMILY 

PROPERTIES, FOR TRACTED AREAS BY CENSUS TRACTS, AND FOR NONTRACT CITIES OF 100,000 INHABI
TANTS OR MORE, BY WARDS: 1940 

CITY AND CENSUS TRACT OR 
WARD 

All 
1- to4-
family 
mort
gaged 
prop
erties 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 25) 

Total 

1-FAMILY MORTGAGED PROPERTIES 

Report- Value of property °(i:s~a!ff !~~~~)8 
Holder of first mortgage ~ 

ing 1~-~--,----1·----......,.---.---1---....,,..---,----.---.----.---.,----,.---.--~terest 
debt 
and 

value 

Aver-
Total age 

(dollars) (dol-
lars) 

Total 
(dollars) 

Sav- . Life Mort- Indi- rate= 2:ns:· g::e HOLC vidual Other = 
oo. (%) 

1---11-----1---•------•---11--1---u--- - ------1- ---1---+--

llOS'l'ON CITY •••••••••••• i---26_,_2_00-+-_11_,_5_82-;--10_,_0_72-;-_5_9_,2_2_4_,1_00-+_5_,44_7+-_33_,_6B_7..:..,_90_0+-3-'-1-09_9-+-_56_._9+-1_1.;..,2_0_0-+.-1-',_611--1~1..:..,_655--1-4-',_3_72-+-_12_5-+--2_3_5+-_66_s+-1_,12_0+1-,_51_5-+-5-,3-9 
Tract A-1.................... 350 109 101 522,600 5,174 298,600 2 1 956 57.l 104 41 6 22 2 7 13 13 5,45 
'l'ract A-2.................... 247 63 62 182,600 2,945 84,700 1,366 46.4 63 4 4 24 l. l 10 19 5,82 
'l'ract A-3....... ............. 286 51 48 l.41,800 2,954 78,700 1,640 55,5 49 4 7 19 1 5 9 3 5,66 
Tract A-4....... •• .. • • ... •• • • 175 39 38 130,700 3,439 74,500 1,961 57.0 39 10 7 16 2 4 - 5,53 
Tract A-5.. .... ... • .. .. • ... •• 253 47 46 139,200 8,02S 73,600 1,600 52,9 46 24 ll l l 7 2 5.71 
Tract A-6...... ...... ••••• ... 180 22 19 47,800 25,700 22 2 9 3 2 6 

Tract 11-1...... ..... ......... 109 14 14 27,100 23,600 18 2 4 2 4 
Tract ll-2... •• • • •• •• • • • • • •• • • 99 6 6 23,100 11,400 5 l 3 l 
'l'ract ll-3... •• .. ..... • • • • •• .. Ill 10 10 31,900 12,800 10 9 l 
Tract B-4..... •• •• .. • • .. • • • • • 84 8 7 16,800 ll,loo a 1 4 1 1 l 
Tract B-5A................... 63 3 3 23,4.00 8,500 8 2 l 
Tract B-5B. •• • .. • • .. • • .. .. • • • 192 34 33 99,500 3,015 45,600 1,382 45.6 33 l 4 21 1 - 5.56 
Tract B-6 ................... . 

Tract C-1 ............ •••••••• 
Tract C-2 •••••••••••••••••••• 
Tract C-3 •••••• - ••••••••••••• 

Tract D-1 .................. .. 
Tract n-2 ................... . 
Tract D-3 ................... . 
Tract D-4 •••••••••••••••••••• 

Tract 'E-1 ................... . 
Tract :E-2 ................... . 
Tract l!'-1 ................... . 
Tract r-2 ................... . 
Tract J'-3 ................... . 
Tract !'-4 •••••••••••••..•••.• 
Tract !'-5 .................. .. 
Tract l!'-6 .................. .. 

Tract G-1 .................. .. 
Tract G-2 ••••••••.•••.••••••• 
Tract G-31 , ........... , ••• _ •• 

Tract G-4 ••• , •••••• , •••..•••• 

Tract H-1 ................... . 
Tract H-21 .................. . 
Tract H-3 ................... . 
Tract H-4 •••••••••••••••••••• 

Tract J:-1. ••••••••••••••••••• 
Traot J:-2 •••••••••••••••••••• 
Tract J:-3 ................... . 
Tract J:-4 ................... . 

Tract J"-1 ................... . 
Tract :r-2 .................. .. 
Tract. J:-3 ............... _ •••• 
Tract .T-4 •••••••••••••••••••• 
Tract. J"-5 ................... . 

Tract x:-i •......•..••••..•.•• 
Tract X:-2 ................... . 
Tract x:-s ................... . 
Tract. K-4A. ••••••••••••••••••• 
Tract K-4B ••••••••••••••• - ••• 
Tract X:-5 •••••••••••••••••••• 

Tract I.-1 .................. .. 
Tract L-2 .................. .. 
Tract I.-3 ••••••••.••••••••••• 
Tract I.-4 ................... . 
Tract L-5 .................. .. 
Tract I.-6 .••••••••••••••• _ .•. 

Tract. K-1., ................. . 
Tract K-2 ................... . 
Tract M-3 ................... . 
Tract M-4 •••••••••••••••••••• 

Tract N-1 ................... . 
Tract N-2 ................... . 
Traot N-3 .................. - • 
Tract N-4 •••••••••••••••••••• 

Tract 0-1 .................. .. 
Tract 0-2 ................... . 
Tract 0-3 ••••••••••• - •••••••• 
Tract 0-4 •••••••••••.•••••••• 

Tract P-ll .................. . 
Tract P-l.B .................. . 
Tract P-lc •••..••••••••• - •••• 
Tract P-2 .................. .. 
Tract P-3 ................... . 
Tract P-4., ••••••••••••••••••• 
Tract P-5 •••••••••••••••••••• 
Tract P-6 ................... . 

Tract Q.-1 •• , ••••••••••••••••• 
Tract Q.-2 .................. .. 
Tract Q.-3, •••.•••••••• , •••••• 
Tra.ct Q.-4 •• , ................ . 
Tract Q.-5 •••••••• , ••.••••.••• 

Tract R-1 .................. .. 
Tract R-2 ................... .. 
Tract R-3 ••••••••..•••••••••• 

47 
111 

26 
28 
98 
72 

86 
91 
34 
64 

4 
23 

9 
9 

9 
38 

4 
10 

74 
19 
13 
47 

27 
28 

163 
46 

99 
36 
14 
50 
30 

57 
92 
53 
50 
39 
52 

125 
118 

71 
24 
64 
38 

35 
58 
49 
26 

196 
148 
135 
236 

357 
86 

179 
35 

63 
2 

90 
198 
129 

76 
139 
164 

27 
49 

111 
86 

133 

35 
49 
12 

l.3 
52 

15 
16 
53 
49 

42 
47 

8 

3 
18 

1 
8 

13 
2 

14 
5 

125 
17 

76 
30 
10 
29 
20 

19 
78 
51 
46 
25 
44 

89 
77 
50 
13 
15 
22 

12 
23 
13 

8 

48 
38 
36 
79 

150 
24 
82 
12 

19 

27 
19 
31 
19 
37 
85 

6 
15 
44 
35 
38 

15 
24 

3 

5 
50 

14 
16 
39 
25 

38 
47 

3 
18 

10 

8 

12 
4 

120 
15 

74 
28 
10 
28 
20 

17 
71 
28 
43 
22 
35 

BB 
72 
49 
13 
15 
22 

11 
23 
13 

8 

45 
36 
29 
78 

147 
24 
BO 
11 

l2 

26 
19 
22 
19 
37 
84 

6 
14 
39 
32 
36 

15 
24 

2 

19,100 
171,000 3,420 

34,000 
59,300 

112,100 2,874 
51,400 2,056 

149,200 3,926 
203,100 4,321 

ao,ooo 

33,000 
118,000 

11,500 

72, 700 

103,000 

65,300 
56,000 

685,600 5,713 
64,000 

394,000 5,324 
137 ,500 4,911 
110,500 
202. 700 7 ,239 
162,200 

166,200 
1,182,200 16,651 

549,'300 19;689 
560,200 13,028 
269,000 
589,000 16,829 

484,200 5,502 
478,200 6,642 
270,800 5,516 
66,500 
79, 700 

133,200 

18,400 
40,600 
24,300 
42,400 

138,400 3,076 
170,000 4,722 
184,000 4,621 
303,500 3,891 

498,900 3,394 
Bl,100 

177,200 2,215 
32,900 

51,000 

62,200 2,392 
66,200 

105,500 
88,200 

170,300 4,603 
514,000 6,119 

10,500 
34,800 

159,600 4,092 
124,200 3,891 
106. 900 2, 969 

39,100 
83,000 
5,000 

9,900 
61,400 1,228 35.9 

15,000 
26,000 
48,500 1,244 43.3 
19,500 780 37.9 

58,100 1,529 38,9 
lll,100 2,364 54.7 

48,700 

12 
51 

15 
16 
49 
48 

41 
46 

21,000 2 
50,500 18 

8,900 8 

47 ,500 l2 

52,800 8 

18,500 18 
33,700 5 

401,700 3,348 5S.6 118 
26,500 15 

176,700 2,388 44.8 74 
94,200 3,364 68.5 29 
62 ,500 10 

110,400 3,943 54.5 26 
85,100 20 

89,300 16 
649,500 9,148 54.9 76 
332,400 ll,871 60.4 48 
308,100 7,165 55.0 44 
133,500 24 
284,600 B,131 48.8 43 

304,800 3,458 62.B 88 
305,200 4,239 63.B 75 
173,500 3,541 64,2 50 
40,300 13 
39,400 15 
83,000 22 

14,200 11 
17,300 21 
8,300 13 

io,600 e 
76,300 l, 740 56,6 46 
78,100 2,169 45.9 36 
64,400 2,221 48.1 35 

159,600 2,046 52.6 79 

234,000 1,592 46.9 144 
43,300 24 
87 ,800 l, 098 49,5 BO 
19,600 l2 

17,500 17 

80,300 1,165 48.7 27 
34,500 18 
47,500 30 
50,300 18 
92,600 2,503 54.4 35 

249,300 2,968 48.5 63 

5,300 
15,000 
86,900 2,228 54.4 
69,700 2,178 56.l 
61,400 l, 706 57.4 

22,300 
28,900 

2,700 

6 
15 
41 
33 
35 

14 
24 
s 

l. Detailed mortgage data not shown tor areas containing tewer than three 1-tamil:; mortgaged units. 

2 
6 

l 

4 

l 

l 

l 

l 

1 
2 
3 
l 

l 
3 
l 

l 

6 

20 

l 

8 
l 

l 
9 

6 
2 
l 

l 

l 
4 

3 
6 
3 

2 
l. 

l 
l 

l 

l 

6 
l 

16 
2 
2 
2 
3 

3 
20 

3 
2 
8 
8 

10 
8 
6 
l 
4 
2 

l 
3 

15 
10 
14 
l.7 

22 
10 
16 

6 

2 
9 

15 
4 

13 
20 

3 
l 
4 
4 
5 

6 
83 

9 
3 

30 
34 

23 
27 

4 

l 
g 

2 

6 

5 

6 
3 

78 
10 

33 
lB 

7 
16 
13 

7 
39 
28 
28 
18 
21 

49 
34 
17 

7 
7 

13 

5 
7 
5 
l 

22 
10 
10 
35 

61 
9 

42 
l 

8 

13 
5 
7 
9 

10 
28 

l 
3 

18 
12 
16 

2 
17 

l 

4 
6 
3 

l 
1 

2 

l 

l 

3 
l 
6 
l 

l 
l 

l 

2 
l 
2 

l 
l 

l 

l 
2 
l 

l 
l 

2 
l 
5 
4 

3 
5 

l 

l 

3 
l 

l 

4 
9 
5 

l 

l 
3 
2 
l 

2 
2 

6 
2 

l 
2 

l 
7 
4 
2 

2 

2 
1 
5 

4 

2 

l 
2 

19 
l 

5 5.70 

4 
7 
6 5.4.5 
2 5.26 

10 5.63 
7 5.51 

2 

12 5 5.26 
7 l 5,32 

l 
5 2 5.30 
4 

3 
10 2 4.82 

4 4 5.16 
4 4 5.02 

1 
8 4.87 

18 4 5,32 
17 4 5.18 
11 l 5.4.4 

l 2 
3 
4 

3 
2 3 
5 l 
2 

5 l 5.30 
7 7 5,40 
9 2 5,57 
9 6 5.51 

13 20 5.38 
4 
a s 5,46 

l 5.56 
l 
5 l 5.60 
l 4 
6 l 5.38 

11 9 5,27 

2 
3 
3 
4 

10 

l 
1 

l 
7 5.40 
e 5.56 
l 5.62 
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Table 9.-DEBT AND VALUE, HOLDER OF FIRST MORTGAGE, AND AVERAGE INTEREST RATE FOR 1-FAMILY 
PROPERTIES, FOR TRACTED AREAS BY CENSUS TRACTS, AND FOR NONTRACT CITIES OF 100,000 INHABI-
TANTS OR MORE, BY WARDS: i940-Con. . 

CITY AND CENSUS TRACT OR 
WARD 

BOSl'ON CITI-Con. 

re.ct S-1 .................... 
ct s-2 .................... 

Tract s-11 .................... 
'l:ract s-41 ................... 
Tract S-5 .................... 
Tract s-6 ..... , .............. 

Tract or-1 .................... 
Tract 'r-2 •••••••••••••••••••• 
'?ract 'r-3.L .................. 
'mot 'r-SB ................... 
'rr&Ot 'f-4.A.. , .. ,. , , , , , •• , • • • ,. 
'rraet '1'...m ................... 
'l'net '1'-51 ................... 
'rract 'f-!IB ••••••••••••••••••• 
'rraet 'l'-6 .................... 
Tract 'r-7.A. ................... 

'tract 'r-7B ................... 
Tract T-SA. ••••••••••••••••••• 
Tract T-SB ................... 
Tract T-9 .................... 
Tract T-10 ................ , •• 

'rre.ct U-l ••••••••••••• • •••••• 
Tract U-2 .................... 
Tract U-3 .................... 
Tract U-4 .................... 
Tract U-5. ••. •••,, •••••• ~ .... 
Tract U-6.A. ••••••••••••••••••• 
Tract U-6B ................... 

Tract v-1 •••••••••••••••••••• 
Tract v-2 .................... 
Tract V-3 .................... 
Tract V-4A. .............. , •••• 
Tract V-4B ................... 
Tract V-5 .................... 
Tract V-6 ............ •••••• •• 

Tract W-lA ................... 
Tract W-l:B ••••••• , •••• , , ••• , • 
Tract w-2 .................... 
Tract W-SA ................... 
Tract w-s:a ................... 
Tract 11-4A. ................... 
Tract 11-4B ................... 
Tract W-5 ................... , 
Tract W-6A ••••••••••••••••••• 
Tract Y-6B ................... 
Tract W-6c ................... 
Tract 'W-6D ................... 

Tract X-1 •••• , ••• , ••• , •••• ••• 
Tract X-2 .................... 
Tract X-SA ................... 
Tract X-3B ................... 
Tract X-41. ................... 
Tract X-4B ................... 
Tract X-5A. .................. 
Tract X-5ll ................... 
Traot X-5C ................... 
Traot X-6.A. ................... 
Tract X"'.6B .................... 
Tract X-6C •••••• ••••••• •· ••••• 

ract Y-l. .................... T 
ract Y-2 .................... T 

Tra ot Y-8A ................... 
Tract Y-3B ................... 
Tract Y-4 .................... 

ct Y-::iA. ................... 
ct Y-5B ................... 

, ~t Y-00 ................... 

t.J::-ll ................... 
ct Z-l:B ................... 

Tract Z-l.C •• , ••• , ........... , 
T ract z-2 .................... 

C.AM'.BIUDGl!: CITI. , ••••••• 

T ract 1 ....................... 
T ract 2 ...................... 
Tra. ct$ ...................... 
T ract 4 .................... ,, 

act 5 ...................... Tr 
Tra ct 6,. .................... 
ract 7 ...................... T 

Tract 
T 

8 ............ ~ ......... 
ract 9 ...................... 
ract 10 ..................... T 

Tract ll ..................... 
ct 12 ..................... 

Tract 13 ..................... 
ct 14,. ................... 

act 15 ..................... 
Tra 
Tr 
T ract 16 ..................... 

All 
1- to 4-
family 
mo rt-
gaged 
prop-
erties 

27 
11 

143 
5B 

134 
78 

191 
321 
145 
231 
144 
202 
244 
234 
181 

82 

256 
257 
161 
81'1 
2'10 

175 
l.14 

91 
198 
160 
170 

9'1 

'15 
1'12 
ea 
80 

186 
309 
226 

468 
725 
110 
273 

Bl 
110 
538 
625 
584 
508 
582 
505 

881 
476 
482 
46B 
362 
385 
336 
233 
238 
544 
439 
27'1 

227 
212 

72 
222 
576 
831 
289 

70 

446 
346 
829 
463 

3,374 

108 
'10 
'12 
25 
B7 
97 
8l 
71 

141 
116 

48 
92 

188 
52 
Bl 

126 

(Percent not shown where less than 0.1; average and percent not shown where base is less ,tlian 25} 

1-FAMILY MORTGAGED PROPERTIES 

Report- Value of property 
Outstanding indebtedness 

(first and junior :rritgs.) 
Holder of first mortgage 

ing 
Total debt Aver- Aver- Per- Report- Build· Com· Sav- Life Mort-

and Total age Total age cent ing ing and mer- in gs insur- gage 
value (dollars) (dot- (dollars) (dol- of holder loan cial bank ance co. 

lars) Jars) value assn. bank co. 
-----------

l.2 1.2 39,400 - 28,100 - - l2 - 10 1 - -
7 7 18,800 - 11,400 - - 7 1 - 4 1 l. 

28 21 17,100 - 35,400 - - 28 6 8 9 - -
2 - - - - - - - - - - - -

25 24 106,100 - 50,700 - - 25 - 7 14 - -
28 2B 86,600 3,093 44,900 1,604 51.B 28 - 4 17 - -
71 71 311,600 4,889 166,900 2,351 53.6 71 16 17 25 - -
99 95 428,900 4,515 230,200 2,423 53,7 95 22 10 3B 1 4 
46 45 243,800 5,418 147,600 3 1200 60.5 45 l B 24 - l. 
46 46 229,400 4,9B7 l.3B,500 3,011 60.4 43 8 4 19 - 1 
26 26 123,200 4,738 60,700 2,885 49.3 26 9 - 12 - 1 
85 35 184,200 3,834 83,700 2,891 62.4 35 9 9 5 - 4; 

53 52 289,600 4,608 123,100 2,867 51.4 52 7 15 20 - 1 
86 83 408,000 4,855 280,100 2,772 57.l 84 10 9 41 - -
27 25 165,700 6,62B l.18,400 4,586 6B.4 24 1 8 16 - -
so 5 29,000 - 7,900 - - 30 - - 19 - -
22 17 96,900 - 51,000 - - 22 - 3 17 - -
57 52 80B,500 5,933 164,800 3,169 53.4 55 3 16 25 - 1 

55 53 260,900 4,928 142,300 2,685 54.5 54 - 8 26 - -
83 79 421,900 5,341 254,200 3,21B 60.8 82 9 9 42 1 1 

158 147 92B,500 6,816 548,900 3,734 59.l 150 88 8B 51 2 -
58 51 233,500 4,5'1B l.25,000 2,451 53.5 56 11 B 28 - -
44 40 141,700 3,548 75,800 l,895 53.5 44 - 7 14 - l. 
3'1 85 188,800 5,394 '15,600 2,160 40.0 36 5 6 5 - 5 

46 4.6 185,BOO 4,039 93,900 2,041 50.5 44 7 9 18 - 2 
31 31 177,100 5,713 115,900 3,789 65.4 30 - 6 13 - -
74 39 212,500 5,449 105,000 2,692 49.4 '10 - B 42 - -
15 12 97,500 - 60,700 - - 11 - l 8 - -
25 22 llB,300 - 56,100 - - 25 2 13 5 - 2 
63 63 817,900 5,046 116,000 1,841 86.5 60 3 8 13 - -

7 7 20,400 - 8,800 - - 7 - 4 l. - -
16 14 98,000 - 50,900 - - 15 - - 11 - -
47 47 280,000 4,894 120,900 2,572 52.6 46 1 B 6 - -

164 155 1,157,700 7,469 608,900 3,92B 52.6 156 9 56 53 2 2 
75 72 379,BOO 5,2'75 216,200 3,003 56.9 74 5 10 25 - 1 

817 314 2,728,600. B,690 1,558,800 4,964 57.l. 311 47 44 lOB 18 7 
500 489 3,265,700 6,678 1,870,700 3,826 57.<l 491 160 52 141 9 4 

37 37 150,500 4,068 70,800 t,914 47.0 36 13 5 12 - 1 
106 104 600,700 5,776 842,900 8,297 57,1 103 8 40 26 8 2 

49 46 189,200 4,113 l.09,400 2,878 57.B 49 - 5 3 - -
66 24 110,400 - 61,600 - - 65 3 9 2B - 12 

au 30B 1,479,100 4,BOa B62,900 2,802 58.3 305 55 53 58 - -
870 36B 1,965,400 5,341 1,127,200 3,068 57.4 36B 85 35 120 4 19 
563 545 2,85'1 ,600 5,243 1,860,700 3,414 65.l 560 92 B 239 6 2 
370 360 2,883,100 6,620 1,424,800 3,958 59,8 368 7 77 109 11 34 
514 506 3,436,300 6,791 l,898,500 3,742 55.l 507 155 56 197 7 11 
438 433 1,803,500 4,165 1,159,600 2,6'18 64,8 435 112 56 129 1 -
144 137 655,800 4,787 332,500 2,427 50,7 138 1 46 55 - 1 

· 162 158 '117,700 4,542 400,800 2,587 55.8 160 41 35 37 2 -
280 2'1'1 1,351,000 4,B77 850,300 3,070 62.9 274 32 87 69 10 -
306 294 1,639,800 5,57B 883,500 8,095 53,9 302 21 2B 205 6 l 
153 149 822,100 5,517 430,400 2,689 52,4 140 12 2B 50 - 5 
121 115 628,800 5,4.GB 406,400 3,534 64.6 120 11 15 5B - -

43 42 162,800 3,B76 108,000 2,452 63.3 42 15 4 9 l 1 
47 46 177 ,200 3,852 105,300 2,2B9 59.4 45 2 ll 11 - -

107 105 459,900 4,380 281,200 2,6?8 61.l 104 12 15 44 1 -
95 59 329 ,900 5,592 211,900 8,592 64.2 89 2 15 34 l. 4 

282 226 1,100,700 4,870 617,600 2,733 56.l 223 20 35 78 2 -
184 175 957 ,900 5,474 651,600 8,723 6B.O 178 83 3 '17 3 8 

7'1 76 32B,500 4,322 173,600 2,284 52.B '15 11 6 33 - 2 
88 as 444,500 5,051 242,600 2,757 54.6 86 29 10 31 - l 
21 20 138,600 - 79,200 - .,. 19 - 5 10 l -

l.05 104 588,400 5,658 339,300 3,263 57.7 105 11 B 4'1 3 -
226 210 l,101,800 5,247 652,500 3,107 59.2 223 42 31 97 8 17 
153 99 596, 900 6,029 349, 600 3,531 5B,6 150 15 13 71 1 l. 
120 119 847,800 7,124 479,000 4,025 56.5 118 1 21 71 2 1 

38 37 376,300 10,170 193,100 5,219 51,3 34 - 9 l.B - -
319 315 1,438,700 4,567 897,500 2,849 62.4 316 44 81 115 2 l. 
183 167 792,600 4,746 461, 900 2,766 58.8 177 55 36 29 - -
224 182 875, 700 4,812 488,200 2,682 55.'I 219 45 22 64 1 -
269 228 908,200 3,961 531,200 2,330 5B.B 261 75 29 78 - 27 

1,275 l,164 7,893,600 6,667 4,039,200 3,411 51.2 l,223 96 282 574 9 10 

29 23 95,700 - 47,000 - - 26 2 4 17 - -
16 14 5B,700 - 27,000 . - - 17 - - 15 - -
25 23 50,100 - 24,500 - - 23 1 l 16 - 1 
12 10 38,100 - 18,600 - - 11 - 4 1 - -
13 12 40,700 - 24,200 - - 12 4 - 6 - -
10 10 39,400 - l'l,300 - - B - - 4 - -
11 9 2B,700 - 14,200 - - 10 - 1 B - -
22 20 76.,800 - 40,500 - - 22 l 9 3 - -
82 29 183,400 6,324 84,500 2,914 46.l 29 - 6 13 - -
6B 62 353,900 5,'108 159,000 2,565 44.9 67 2 13 26 - 2 

16 16 100,400 - 82,800 - - 16 1 6 3 - -
32 21 89,100 - 58,900 - - 2B - 7 9 - -
57 55 285,100 4,275 121,600 2,211 51.7 55 3 20 21 - -
21 21 62,800 - 33,200 - - 21 l. 6 11 - l 
22 21 70,600 - 34,400 - - 19 6 4 7 1 -
85 79 696,800 8,820 883,000 4,848 55.0 84 1 9 5B - 2 

1 Detailed :mortgage data not Bbollll for areas containing !ewer than three 1-flllllil.y mortgaged units. 

Av. 
in-

terest 
rate-

HOLC Indi- Other first 
vi dual mtg. 

(%) 
------ --

- 1 - -- - - -
l 3 1 5.48 - - - -
l l a 5,48 
l 4 2 5.61 

3 10 - 5,44 
7 7 6 5,41 
3 6 2 5.31 
l 6 4 5,50 
2 1 l -
8 8 2 5,37 
4 2 3 5,42 
6 4 14 5,47 
2 2 - 5,40 
1 4 6 5,48 

- - 2 -
6 4 - 5,35 
4 2 14 5,50 
5 7 8 5.44 
9 12 - 5,43 

4 - 5 5.45 
7 5 10 5.24 
1 9 5 5,40 
8 3 2 5,43 
5 l 5 5,15 
6 6 8 5.36 

- 2 - -
l l 1 -
6 8 22 5.42 

- 2 - -
1 - 3 -
2 7 22 5.42 

15 15 4 5.44 
6 13 14 5.28 

21 27 44 5.20 
26 42 57 5.30 

l 3 1 5.51 
18 4 2 5.18 

l 6 34 5.33 
1 ll 1 5,70 

12 33 94 5.34 
ll 61 38 5,42 
42 51 120 5,89 
18 32 75 5.40 
23 58 5 5.34 
84 40 68 5,40 

9 6 16 5.48 
10 12 23 5,41 
15 24 87 5,48 
15 20 6 5,39 
11 13 21 5,44 
12 9 15 5,39 

6 2 4 5.36 
4 3 14 5,52 
7 10 15 5.44 
5 11 17 5,35 

21 13 54 5,3B 
6 14 34 5.25 

6 6 11 5,45 
4 6 5 5,40 
l l 1 -
l 5 30 5,45 
6 16 11 5.49 
5 7 37 5.56 
ll 3 B 5,25 

2 2 3 5.40 

15 38 '15 5,82 
9 14 34 5.46 
9 10 6'8 5.45 

20 :n 1 5.41 

105 67 180 5,38 

2 1 - -
- l l -
1 2 l -
2 2 2 -
2 - - -
2 l l -
1 - - -
5 2 2 -
4 2 4 5,40 
3 5 16 5,3B 

l l 4 -
4 a 5 5,50 
3 7 l 5,36 
1 1 - -
l - - -
4 l 9 5,27 
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Table 9.-DEBT AND VALUE, HOLDER OF FIRST MORTGAGE, AND AVERAGE INTEREST RATE FOR 1-FAMILY 

PROPERTIES, FOR TRACTED AREAS BY CENSUS TRACTS, AND .FOR NONTRACT CITIES OF 100,000 INHABI- ~ 
TANTS OR MORE, BY WARDS: 1940-Con. 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 25] 

l·FAMILY MORTGAGED PROPERTIES 
All 

1- to 4. 
Value of property Outstanding indebtedness Holder of first mortgage Av. 

family Report- (first and junior mtgs.) in-CITY AND CENSUS TRACT OR mo rt- ing terest WARD 
gaged Total debt Aver- Aver- Per- Report- Build- Com- Sav- Life Mort- rate-
prop- and Total age Total age cent ingand mer- insur- Indi- first 
erties value (dollars) (dol- (dollars) (dol· of ing loan cial in gs ance gage HOLC vidual Other mtg. 

Jars) Jars) value holder assn. bank bank co. co. {%) - --------,_ --
C.Alo!llRIIXm CITY--Con. 

Tract 17 ..................... 108 87 84 267,800 7,876 146,200 4,300 54,6 35 l 9 20 - - 2 l 2 5.56 
Trac:t 18 ..................... 103 52 51 547 ,500 10,735 260,800 5,114 47.6 50 2 3 28 - - 6 l 10 5.30 
Trac:t 19 ..................... 38 13 ll 58,900 - 22,700 - - 13 - 1 9 - - 2 - l -
Tract 20 ..................... 59 46 42 438,700 10,445 216,200 5,148 49.3 44 1 9 30 1 - 1 l 1 5.39 
Trallt 21 ..................... 59 45 45 345,600 7,680 141,900 3,153 41.1 44 l 9 22 - 3 2 2 5 5,27 
Tract 22 ..................... 258 138 124 l,671,600 13,481 853,700 6,885 51.1 127 2 30 63 4 - 4 7 17 5.28 
Tract 23, .................... 212 44 40 170,400 4,260 99,900 2,498 58.6 42 l 7 17 - - 9 l 7 5,35 
Tract 24 ..................... 186 19 17 72,100 - 44,900 - - 18 l 3 7 - - l - 6 
Tract 25 ..................... 84 54 51 687,500 18,480 314,100 6,159 45,7 51 - 10 31 2 - 3 2 3 5.48 
Tract 26 ..................... 287 109 104 376 ,900 3,624 232,100 2,232 61~6 109 27 21 32 - - 23 4 2 5.44 
Tract 27, .................... 145 42 42 207 ,300 4,986 124,200 2,957 59,9 42 l 11 18 - 1 3 3 5 5.44 
Tract 28 ..................... 147 51 47 269,900 5,743 152,800 3,240 56.4 47 ll 10 19 - - 3 l 3 5.34 
Tract 29, .................... 177 98 93 258,500 2,780 146,600 1,576 56,7 94 28 5 45 - - 8 13 - 5.43 
Tract so ..................... 171 59 58 300,600 5,188 167,900 2,895 55,9 59 3 14 15 l - 2 2 22 5.41 

J'ALL RIVER CITY. , •••••• 8,501 1,664 1,479 5,931,300 4,010 3,197 ,600 2,162 53,9 1,614 254 308 641 17 8 ea 109 189 5.47 

Ward 1 ....................... 941 462 410 l,197,100 2,920 666,500 l,626 55.7 446 36 77 202 5 l 32 31 62 5.48 
lie.rd 2 ....................... 495 218 198 511,100 8,086 338,800 l,711 55,4 206 12 49 92 5 3 16 20 9 5.5S 
We.rd 8 ....................... 95 14 ll 55,300 - 33,600 - - 14 l l 9 - - - l 2 -
Ward. 4 ....................... 182 30 25 150,200 6,008 56,400 2,256 87,5 29 8 6 l2 - - 2 - l 5.50 
We.rd 5 ....................... 148 44 36 102,600 2,850 52,200 1,450 50,9 40 3 17 14 - - - 5 l 5,39 
Ward. 6 ....................... 507 208 202 680,500 3,369 376,300 l,863 55.8 202 60 12 75 2 l 17 13 22 5.46 
Ward 7 ....................... 105 31 28 174,200 6,221 91,700 8,275 52.6 29 4 8 19 - - - 2 l 5.57 
We.rd 8 ....................... 579 404 316 l,525,800 4,827 875,900 2,772 57.4 388 99 90 118 5 2 12 28 34 5.47 
Ward 9 ...................... , 459 263 253 l,435,000 5,672 706,200 2,791 49.2 260 31 53 100 - l 9 9 57 5.41 

lDm.L CIT! ............ 3,770 2,808 2,521 8,694,200 3,449 4,352 ,000 1,726 50.l 2,736 127 391 l,633 l 5 212 236 181 5.32 

Ward 1 ....................... 392 340 820 l,908,600 5,964 936 ,900 2,928 49.l 336 13 52 222 l - 22 25 l 5.29 
lie.rd 2 ....................... 80 28 25 92,800 8,712 43,900 1,756 47,3 27 - 1 19 - l 4 l 1 5.2? 
Ward 3 ....................... 279 181 155 541,700 3,495 266,000 1,716 49.l 175 10 23 108 - - 18 13 8 5.25 
Ward 4 ....................... 433 355 272 791,600 2,910 406,400 1,494 51.3 342 7 36 230 - - 24 85 10 5.34 
We.rd 5 ....................... 444 369 337 995,800 2,953 474,600 1,408 47.7 355 - 56 220 - l 15 18 45 5.26 
Ward 6 ....................... 506 391 371 l,057,500 2,850 560,700 l,511 58.0 386 53 54 183 - - 45 43 8 5,20 
Ward 7 ....................... 167 87 82 277,100 3,879 126,800 l,546 45.8 86 6 5 64 - - 4 6 l 5.28 
Ward 8 ....................... 545 447 869 1,556,200 4,217 842,800 2,283 54.1 435 6 83 284 - l 40 27 44 5.37 
Ward 9, ...................... 814. 223 217 578,500 2,666 267 ,300 l,232 46.2 218 2 48 127 - - 12 26 8 5.81 
Ward 10 ...................... 212 79 74 170,100 2,299 73,700 996 43.3 78 - 2 52 - l 9 11 3 5.22 
Ward 11 ...................... 898 308 299 724,800 2,424< 353,400 l,182 48.8 298 30 36 174 . l 24 31 2 5.45 

ND BEDFORD CITY ••••••• 4,274 2,261 1,983 6,969,900 3,515 8,899,000 1,966 55.9 2,177 67 314 1,140 4 ll 116 380 145 5,61 

Ward 1 ....................... l,195 584 560 l,6ll,900 2,878 951,000 1,716 59.6 572 9 68 807 - 3 35 118 32 5.61 
'lard 2 ....................... 443 166 152 503,100 3,310 268,700 1,768 53.4 168 6 28 81 - 2 10 31 5 5.61. 
Ward 3 ....................... 549 369 260 882,800 3,393 452,500 l,740 51.3 353 24 58 168 2 2 19 51 29 5.59 
Ward 4 ....................... 528 379 362 1,436,800 3,969 809,800 2,287 56,4 362 l2 47 177 - l 14 54 57 5.64 
Ward 5 ....................... 663 489 329 l,534,300 4,664 814,800 2,477 53.1 408 2 71 288 l 2 24 60 10 5.57 
Ward 6 ....................... 896 824 320 1,001,500 3,180 592,200 l,851 59.l 319 14 42 169 l l 14 66 l2 5,62 

SOllERVILLE CITY, •• , ••• , 4,489 1,232 l,lao 5,809,400 4,499 2,761,700 2,840 52.0 1,197 102 225 552 5 2 09 120 102 5.45 

'lard 1 ....................... 542 180 179 780,500 4,081 355,100 1,984 48.6 178 20 45 76 - l 9 22 5 5,48 
'lard 2 ....................... 612 131 121 394,800 3,259 217,100 1,794 55.l 129 5 19 68 - - 11 23 3 5.47 
'lard 8 ....................... 534 197 188 961,100 5,112 476,000 2,532 49.5 192 15 30 92 l l 11 27 l5 5,45 

'lard 4 ....................... 720 217 201 909,300 4,524 502,500 2,500 55.3 211 5 57 90 1 - 16 17 25 5.44 
Ward 5,. ..................... 748 224 222 927 ,100 4,176 471,900 2,126 50.9 210 21 12 us l - 28 9 26 5.47 
Ward 6 ....................... 613 168 161 845,900 5,254 452,600 2,811 53,5 164 81 39 57 l - 14 13 9 5,45 

lfard 7 ....................... 725 115 108 541,200 5,0ll 286,500 2,653 52.9 113 5 23 51 l - 5 9 19 5.46 

SK!INGJ!'IELD CITY ••••••• 8,941 5,806 5,553 27,983,100 5,080 16,824.,800 3,080 60.2 5,668 174 858 3,134 292 85 204 588 388 5.28 

We.rd 1 ....................... 502 120 109 394,700 3,621 241,800 2,218 61.3 118 5 l6 78 2 - 8 9 5 5,42 

lfard 2 ....................... 1,846 1,207 1,178 5,333,400 4,547 3,264.,900 2,788 61,2 l,181 23 162 667 100 6 48 74 101 5.29 

Wards ....................... 668 261 240 l,533,000 6,388 766,600 S,194' 50.0 248 l 4.6 140 3 l 3 21 33 5.17 

'lie.rd 4 ....................... 901 568 545 2,564,600 4,706 l,469,600 2,69'1 57.3 561 16 105 318 4 1 24 59 34 5.26 

Ward 5 ....................... l,096 680 654. 3,171,000 4,849 1,892,700 2,894 59.7 655 12 107 367 24. 10 28 '72 35 5.28 

'lard 6 ....................... l,027 603 545 3,94.9,000 7,246 2,245,000 4,119 56.8 579 18 127 825 20 3 10 51 25 5,24 

-.m 7 ....................... 1,624 1,280 1,261 7,057,100 5,596 4,585,200 S,636 65.0 1,252 18 139 786 72 2 81 lOB 96 5.27 

ire.rd a ....................... l,277 l,087 l,026 3.,930,300 3,831 2,359,000 2,299 60.0 l,074 81 151 453 67 12 57 194 59 5,SO 

'IOBOESTER CITI •••• , •••• ll,187 6,802 6,821 35,764,300 5,658 20,695,700 3,274 57.9 6,630 922 758 3,947 40 50 400 273 240 5.41 

Ward 1 ....................... l,818 l,480 1,224 7 ,518,200 6,142 4,412,400 3,605 58,7 1,452 202 120 908 7 3 53 61 98 5,37 

"lard 2 ........................ 1,610 1,255 1,229 6,465,900 5,261 8,809,000 3,099 58.9 1,238 204 185 784 6 2 78 57 17 5,44 

'lard 3 ....................... 621 171 157 756,800 4,820 381,800 2,432 50.4 164 4 10 108 l l 24 8 0 5.89 

Ward 4 ....................... 1,341 600 573 2,4ll',OOO 4,208 1,403,300 2,449 58,2 582 92 45 868 l l 55 16 9 5.40 

'lard 5 ....................... 592 155 151 654,500 4,202 330,900 2,191 52.2 150 2 33 99 - l 6 5 4 5.42 

Wards ....................... 1,212 581 553 2,262,700 4,092 1,231,300 2,227 54.4 569 32 118 294 l 29 52 22 21 5.44 

lfard 7 ....................... l,469 l,019 958 4,577,300 4,778 2,746,200 2,867 60,0 1,005 166 98 584 7 3 55 36 56 5.42 

'lard 8 ....................... 400 109 96 647,200 6,742 353,300 3,580 54.6 93 6 5 64 - 2 4 5 7 5.86 

Ward 9 ....................... 739 721 5,291,lCO 7,339 3,074,100 4,264 58.1 723 144 89 394. 6 3 46 30 11 5,34 
1,096 

105 399 ll 5 27 33 9 5.48 
Ward 10, ..................... 1,028 693 659 5,199,600 7,890 2,953,400 4.,482 56.8 659 70 



672 HOUSING-NONFARM MORTGAGES 
Table 10.-DEBT AND VALUE, HOLDER OF FIRST MORTGAGE, AND AVERAGE INTEREST RA TE FOR 1-F AMIL Y 

NONFARM PROPERTIES, FOR METROPOLITAN DISTRICTS: 1940 
(Figures for the places marked with an asterisk(*) comprise the urban total inside principal metropolitan districts; figures for the areas marked with two asterisks (**) comprise the rural-nonfarm 

total inside principal metropolitan districts. Where only part of a given metrQPOlitan district is located within the State, figures for the part outside the State are shown separately but are not 
included in the State totals. Percent not shown where less than 0.1; average and percent not shown where base is less than 25] 

1-FA:MlLY MORTGAGED PROPERTIES 
All 

1- to 4-
Value of property 

Outstanding indebtedness 
Holder of first mortgage Av. 

family Report- (first and junior mtgs.) in-
AREA mort- ing t'.'.:rest 

gaged Total debt Aver- Aver- Per-
Rc;port-

Build- Com-
Sav- Life Mort-

rate-
prop- and Total age Total age cent ingand mer-

in gs insur- HOLC Indi· Other first 
erties value (dollars) (dol- (dollars) (do!- of mg 

loan cial ance gage vi dual mtg. 
lars) lars) value holder assn. bank bank 

co. co. (%) ----- ------------
'lHE STATE 

TOT.AL •••••••••••••••••• 238,860 165 ,513 156 ,?33 785,003,100 5,009 42? ,310·,200 2,727 54.4 161,299 25,335 28 ,435 65,212 l,855 l,291 8,?63 15,042 115,366 5.41 

Inside principal metropolitan 
districts ••••••••••••••••••• 205,?21 139,900 132,604 691, 489. 700 5,215 381,462,800 2,877 55.2 136 ,398 21,134 24,338 54,599 1,830 l,074 7,?Bl 12,101 13,541 5.39 
utside principal metropoli-
tan districts ••••••••••••••• 33,139 25,613 24,129 93,513,4£>0 3,876 45,907,400 l,903 49.l 24,901 4,201 4,097 10,613 25 217 982 2,941 1,825 5.52 

URBAN •••••••••••••••••• 212,349 141,351 132,663 697 ,238,000 5,216 383,592,700 2,870 55.0 137,811 21,331 24,428 57,336 l,791 l,078 7 ,637 11,642 IJ.2,568 5.40 

Inside principal metropolitan 
districts ••••••••••••••••••• 191,944 127,239 120 ,544 642 ,352,600 5,329 356,101,400 2,954 55.4 l.24,102 19,160 22,059 50 ,859 1,777 938 7,054 10,501 11,754 5.39 

Ou tside principal metropoli-
tan districts ••••••••••••••• 20,405 14,112 13,119 54,885,400 4,184 27 ,491,300 2,096 ro.1 13, 709 2,171 2,369 6,477 14 140 583 l,141 814 5.51 

RURAL-NlNF.Aml •••••••••• 26,511 24,162 23,070 87,765,100 3,804 43,?77,500 l,898 49.9 23,488 4,004 4,007 7,876 64 213 l,126 3,400 2,798 5.48 

nside principal metropolitan 
districts ••••••••••••••••••• 13. 777 12,661 12,060 49,137,100 4,074 25 ,361,400 2,103 51.6 12,296 l,974 2,279 3,740 53 136 '727 l,600 l,787 5.42 
utside principal iaetro:poli-
tan districts ••••••••••••••• 12, '734 11,501 11,010 38,628,000 3,508 18,416,100 1,673 47.7 ll,192 2,030 l,?28 4,136 ll 77 399 1,800 l,Oll 5.54 

PRINCIPAL J.!E'l'ROl?OLITAN 
DISTRICTS 

BOSTON DIS'IRICT •••••••• 135,626 91,544 87,102 491, 405. 300 5,642 273,471,700 3,140 55.? 89,381 16,475 l? ,031 31, 764 l,290 ??4 5,244 6,985 9,818 5,38 

ston city •••••••••••••••••• 26,300 ll,582 10,8?2 59,224, 700 5,447 33,687,900 3,099 56.9 ll,300 1,611 1,655 4,373 125 235 666 1,120 1,515 5.39 
Outside central city ••••••••• 109 ,326 79,962 76,230 432,180,600 5,669 239, 783 ,BOO 3;146 55.5 ?B,081 14,864 15 ,376 27 ,391 1,165 539 4,578 5,865 8,303 5,38 
Bo 

Urban •••••••••••••••••••• 102,010 73,888 70,451 405. 964, 100 5,762 225,894,700 3,206 55.6 72,166 13,625 14,362 25. 766 l,143 455 4,273 5,338 ? ,204 5.38 
Rural-nonfarm •••••••••••• 6,516 6,074 5,779 26,216,500 4,53? 13 ,889 ,100 2,403 53.0 5, 915 l,239 l,014 1,625 22 84 305 527 1,099 5.41 

District includes following 
urban places and rural-
nonfar:m areas: 

n Bristol County ............ 904 789 760 2,577,900 3,392 1,267 ,900 1,668 49.2 770 413 80 189 l l 7 70 9 5.60 

Yansfield town* •••••••••• 534 462 438 1,553,100 3,546 773,800 1,767 49.8 444 336 8 51 - l 5 37 6 5.59 
R=l-nonranit** •••••••••• 370 327 322 1,024,800 3,183 494,100 1,534 48.2 326 71 72 138 1 - 2 33 3 5.62 

n Essex County .............. 17, 727 13,141 12,66? 62,251,500 4,914 33,332,300 2,631 53.5 12,847 l,731 2, 786 4,930 59 118 442 1,061 l,720 5.47 

Beverly city* •••••••••••• 2,027 1,672 l,647 8,121,500 4,931 4,500,200 2, 732 55.4 1,653 339 410 740 - 9 47 64 44 5.41 
Danvers town* •••••• , ••••• 913 750 737 2,996,600 4,066 1,641,500 2,227 54.8 722 85 197 324 - l 20 4? 49 5.46 
Gloucester city* ••••••••• 1,392 1,029 975 3,706,100 3,801 1, 994,300 2,045 53.8 1,014 201 517 153 - - 27 58 58 5.44 
Lynn city* ............... 4,846 3,263 3,135 14,499 ,100 4,625 7 ,601, hlO 2,425 52.4 3 ,189 485 793 990 13 21 136 384 367 5.52 
1Jarblehead t.awn* ••••••••• l,170 1,032 1,000 6,924,600 6,925 3,897,600 3,898 50.3 997 188 48 534 24 3 19 55 126 5.45 
Peabody city*.• •••••••••• 1,571 1,077 l,055 4, 751,200 4,504 2,462,900 2,335 51.5 1,060 89 ll5 4?9 - 17 20 51 299 5.47 
Rockport town* ••••••••••• 248 195 195 737 ,900 3,784 355,200 1,822 48.1 195 19 67 64 - - 2 10 33 5.59 
Salam city* •••••••••••••• 2,375 1,252 1,120 5,756,300 5,140 3,255,800 2,907 56.6 l,ll20 27 185 830 - 2 19 48 110 5.34 
Saugus town* ••••••••••••• l,495 .l,378 l,:l52 4,817 ,600 3,563 2,553,200 l,888 53.0 1,:347 107 260 233 4 6 110 167 460 5.56" 
SWampscott town* ••••••••• 1,041 883 858 6,553,300 7,638 3,291,200 3,836 50.2 653 104 98 382 17 14 28 122 89 5.44 
Rural-nonfarm** •••••••••• 649 610 593 3,367 ,300 5,?12 1,779,300 3,001 52.5 597 87 96 201 l 45 15 55 97 5.47 

In :l;\iddlesex County •••••••••• 51,609 34,834 33,138 205. 764 ,300 6,209 ll5 • 997. 300 3,500 56.4 34,004 5,558 7 ,4?6 13,030 758 202 2,135 2,271 2,5?4 5.34 

Arlington town* •••••••••• 3,758 2,493 2,375 15,105,000 5,360 9,283,700 3,909 61.5 2,423 503 328 1,015 63 11 127 159 21? 5.31 
Belmont town* •••••••••••• 2,570 1,7?9 1,755 l? ,133,300 9, 757 9 ,G39,000 5,490 5G.3 l, ?58 158 2?9 762 231 14 . 101 103 110 5.20 
Cambridge city* .......... 3,374 1,275 1,184 ? ,893 ,600 6,657 4,039,200 3,411 51.2 1,223 96 232 574 9 10 105 67 130 5.38 
Concord town* ............ 4?9 440 421 2,586,800 6,144 l,304,000 3,097 50.4 424 ? 159 167 19 2 15 33 22 5,66 
Everett city* •••••••••••• 2,918 l,:J34 1,2?8 5,225,200 4,089 2, 797 ,000 2,189 53.5 1,303 203 448 370 - 9 92 98 83 5.43 
Framingham town* ••••••••• l,503 1,219 l,087 5,345,900 4,918 3 ,033,600 2, 795 56.8 1,16? 133 300 465 3 l 62 55 148 5.57 
Lmcington town* •••••••••• l,210 1,156 1,129 7 ,220 ,500 6,395 4,073,600 3,608 56.4 1,129 137 485 275 17 6 83 64 62 5.34 
Llaldeo city* ••••••••••••• 3,697 2,099 2,042 9,285,800 4,547 5,336,100 2,613 57.5 2,065 232 656 662 3 l? 148 202 125 5.43 
Liaynard town* ............ 4?0 406 392 l,214,100 3,097 561,300 1,432 45.2 402 2 128 137 - - lB 42 75 5.52 
!.:edford city* ............ 4,904 3,089 2, 975 16,479, 700 5,539 9,533,300 3,204 57.8 3,030 658 587 l,221 54 29 216 125 140 5.3? 

J.!elrose city* •••••••••••• 2,640 2,349 2,309 13 ,482, 500 5,839 ? ,656,000 3,317 56.8 2,319 855 357 756 48 9 113 135 46 5.35 
Natick town* ••••••••••••• 1,2?0 1,103 l,072 4, 756,600 4,439 2,560,500 2,389 53.8 1,077 91 308 501 5 4 82 43 43 5.27 
Newton city"' •••••••••• - •• 6,282 5,437 5,024 45,250,BtY.> 9,JOl 26 ,280, ?00 5,231 58.l 5,279 644 l,007 2,314 195 45 213 307 554 5.22 
Reeding town* •••••••••••• l,125 1,03& 1,025 5,595,600 5,459 3,052,200 2,978 54.5 1,033 411 37 396 7 2 66 107 7 5.39 
Somerville cl ty* ••••••••• 4,489 1,232 1,180 5,309,400 4,499 2, 761, ?00 2,340 52.0 1,197 102 225 552 5 2 89 120 102 5.45 
Stoneha."U town* ••••••••••• 963 870 858 4,294,800 5,006 2,276,500 2,653 53.0 846 249 l5 334 7 l 36 85 119 5,43 
Wakel'ield town* •••••••••• 1,510 1,263 1,243 6,051,100 4,868 3 ,386,000 2,724 56.0 1,248 285 224 481 3 l 60 94 100 5.40 
ifalthmn city"' ............ 1,959 1,402 l,275 6, 737. 900 5,285 3 ,835,500 3,008 56.9 1,358 325 217 484 5 10 133 50 134 5.36 
Watertown town* •••••••••• 2,379 l,161 1,061 7 ,033,800 6,629 4,080,000 3,845 58.0 l,131 76 273 426 24 6 98 58 110 5.35 
Winchester town* ••••••••• l,209 l,101 996 8,554,500 8,589 4,565,000 4,583 53.4 1,068 65 414 419 47 10 46 54 13 5.22 
Woburn city* ............. l,243 l,009 987 3,893,400 3,945 2,174,400 2,203 55.8 1,002 148 312 305 - 7 107 100 23 5.29 
Rural-non:!'a=** •••••••••• l,63? 1,579 l,469 7 ,312,000 4,978 2, ?59,400 2,559 51.4 1,522 178 ·485 394 13 6 125 170 151 5.37 

I n Norfolk County •••••••••••• 25 ,333 22,010 20,909 125,274,200 5,991 69 ,684,500 3,333 55.6 21,466 5,519 3,660 5,9?8 329 157 l,362 1,565 2,896 5.36 

Braintree town* •••••••••• 1,706 1,614 l,450 7 ,392,200 5,098 4,173,300 2,878 56.5 1,590 395 319 466 4 4 101 96 205 5.43 
Brookline town* •••••••••• 2,130 1,488 l,384 16,882,700 12,198 9,262,400 6,692 54.9 1,404 63 334 5?3 107 23 45 128 111 5.17 
Ca.I.ton town* ............. 422 405 382 1,651,600 4,324 847,600 2,213 51.3 387 87 73 109 - l 19 19 79 5.49 
Dedham town* ............. l,499 l,340 l,314 6,903,300 5,254 3,?44,900 2,850 54.2 l,312 338 133 592 9 15 113 74 38 5.27 
Mil ton town* ............. 2,196 1,989 1,927 13,897,900 7,212 7 ,868,100 4,083 56.6 1,944 249 358 559 52 3 104 ll? 502 5.33 
Needhal!l town* ............ l,459 1,3?2 1,288 B,323, 700 6,463 4,?91,100 3,720 57.5 1,343 631 141 256 ll 5 75 106 118 5.27 
Norwood town* •••••••••••• l,UO 82? ?60 3, 787 ,500 4,984 l, 958,100 2,576 51.7 810 178 263 188 2 14 59 BO 26 5,38 
Quincy city* ............. 6,039 4,822 4,660 24,842,500 5,331 13,808,200 2,963 55.6 4,714 1,395 848 l,148 24 55 434 323 487 5.39 
Randolph town* ••••••••••• 882 845 821 2,910,100 3,545 l,731,200 2,109 59.5 817 257 83 127 l - 46 54 249 5.4? 
Stoughton town* •••••••••• 797 689 582 2,163,300 3,717 l,072,300 1,842 49.6 679 290 135 90 - l 32 45 86 5.48 
Walpole town* ............ 458 427 402 l,901,500 4,730 959 ,300 2,386 50.4 413 58 255 53 - - 4 34 9 5.45 
Wellesley town* •••••••••• 1,729 l,675 1,645 15,835,400 9,626 8,852,200 5,381 55.9 1,647 1?9 314 586 104 22 44 158 240 5.20 
WeYJDQuth town"' ••••••••••• 2,595 2,412 2,328 9,689,200 4,162 5 ,628,500 2,418 58.l 2,375 823 195 ?95 11 12 204 199 136 5.48 
:Rural-nonfaI'lll** •••••••••• 2,311 2,105 l,966 9,093 ,300 4,625 4, 987. 300 2,537 54.8 2,031 556 209 436 4 2 82 l!l2 610 5.40 



MASSACHUSETTS 673 
Table 10.-DEBT AND VALUE, HOLDER OF FIRST MORTGAGE, AND AVERAGE INTEREST RATE FOR !-FAMILY 

NONFARM PROPERTIES, FOR METROPOLITAN DISTRICTS: 1940-Con. 
(Figures f~r t;he P~~ marked wi~ .an a~er_isk (*) comprise the urban t~tal inside principal metropolitan ~cts; figures for the areas marked with two asterisks (**) comprise the rural-nonfarm 

~tat mst~e principal metropolitan ~cts. Where only part of a given metropolitan district. is located within the State, figures for the part outside the State are shown separately but are not 
mcluded m the State totals. Percent not shown where less i:han 0.1; average and percent not shown where base is less than 25] 

All 
1-F'AMILY MORTGAGED PROPERTIES 

1- to 4-
Value of property Outstanding indebtedness Av. a family Report- (first andjuniormtgs.) Holder of first mortgage 

in-
A.REA mort- ing terest 

gaged Total debt Aver- Aver- Per- Build- Com- Life rate-
prop- and Total age Total age cent 

Report-
ingand mer- Sav- insur- Mort- Indi- first 

erties value (dollars) (dol- (dollars) (dol- of ing 
loan cial ings 

ance 
gage HOLC 

vidual Other mtg. 
Jars) lars) value holder assn. bank bank co. co. (%) ---,_ ------I-

PRmt:!P.AL DISTRICTS--Con. 

Boston distriot--Con. 

In Pl,mouth County •••• • •. • ••• ,8,814 6,630 6,510 25,674,000 3,944 14,013,700 2,153 54.6 6,540 1,480 891 2,508 lS 50 411 655 532 5.44 

Abillgton town• ••••• • ••• •. 508 448 428 1,484,500 3,468 720,500 1,683 48.5 443 78 93 200 - - 24 23 25 5.4.5 
Bridgewater town• •••••••• 360 257 254 792,300 3,119 377 ,100 1,485 47.6 253 3 37 80 - - 10 56 67 5.48 
Brockton city* ••••••••• • • 4,467 2,792 2,758 10,781,800 3,909 6,441,200 2,335 59.7 2,760 754 294 1,083 3 18 207 258 143 5~45 
Ringham. town• ............ 640 608 597 3,731,700 6,251 1,880,300 3,150 50.4 599 89 193 221 6 - 28 51 11 5.41 
Rockland town• ••••••••••• 623 532 519 1,727,500 ~.329 862,300 1,661 49.9 521 77 67 269 - l 39 28 40 5.43 
11hi tman town• ••• • • • • •• • .. 667 540 525 l, 757 ,100 3,347 863,300 1,644 49.1 525 138 55 199 1 - 22 102 8 5.53 
Rural-non:tarm•• •••••••••• 1,549 1,453 1,429 5,399 ,100 3,778 2,869,000 2,008 53.l 1,439 341 152 456 3 31 81 13'1 238 5.40 

Su ttollc County, .............. 31,239 14,140 13,118 69,863,400 5,326 39,176,000 2,986 56,l 13,754 l,774 2,138 5,129 130 246 887 1,363 2,087 5.39 

Bo aton city* ............. 26 ,300 11,582 10,872 59,224,700 5,447 33,687,900 3,099 56.9 11,300 l,6ll 1,655 4,373 125 235 666 1,120 1,515 5.39 
Chelsea city* ••••• •• ••• ·• 1,624 395 346 1,502,300 4,342 785,000 2,269 52.3 378 26 53 199 - 4 27 33 36 5.46 
Revere city* ............. 2,027 1,265 1,038 3,923,000 3,779 2,018,800 1,945 51.5 1,220 128 144 265 - 5 154 143 381 5.42 
Winthrop town• •••• • • ••• • • 1,288 898 862 5.,213,400 6,048 2,684,300 3,114 51,5 856 9 286 292 5 2 40 67 155 5,4'2 

FALL RIV.ER-NEW BEDFORD 
DISTRICT .............. 10,608 6,503 5,862 20,851,800 3,557 ll,254,400 1,920 54.0 6,287 591 960 2,537 29 103 388 1,149 530 5.57 

In central cities •••••••••••• 7,775 3,925 3,462 12,901,200 3,727 7,096,600 2,050 55.0 3,791 321 622 1,781 .21 19 204 489 334 5.55 
Fall River city .......... 3,501 1,664 1,479 5,931,300 4,010 3,197,600 2,162 53.9 1,614 254 308 641 17 8 88 109 169 5.47 
New Be~ord city .......... 4,274 2,261 l,98!l 6,969,900 3,515 3,899,000 1,966 55.9 2,177 67 314 1,140 4 ll 116 380 145 5.61 

0 utside central cities ••••••• 2,833 2,578 2,400 7,950,600 3,313 4,157,800 1,732 52.3 2,496 270 338 756 8 84 184 660 196 5,59 
Urban .................... 1,74'9 1,556 1,462 5,141,700 3,517 2,760,400 l,888 53.7 1,504 133 215 575 1 24 93 343 120 5,59 
Rural-nontal'lll •••••••••••• 1,084 l,022 938 2,808,900 2,995 1,397,400 1,490 49.7 992 137 123 181 7 60 91 31'1 76 5.59 

D istrict includes following 
urban places and rural-
nontarm. areas: 

In Bristol County, ),{ass •••••• 10,301 6,224 5,618 19,946,600 3,550 10,828,600 l,9J;i7 54.3 6,015 580 931 2,507 26 70 363 1,021 517 5,56 

Dartmouth town• •••••• , ••• 564 508 483 1,467,400 3,038 832,800 1,724 56.8 493 27 65 133 - 3 38 203 24 5.65 
Fairhaven town• •••••••••• 670 586 571 2,168,500 3,798 1,129,000 l,977 52.1 565 11 85 268 - - 29 91 81 5,61 
Fall River city* ......... 3,501 1,664 1,479 5,931,300 4',010 3,197,600 2,162 53.9 1,614 254 308 641 l'l 8 88 109 189 5,47 
New Bedford city* •••••••• 4,274 2,261 1,983 6,969,900 3,515 3,899,000 1,966 55.9 2,177 67 314 1,140 4 11 116 380 145 5.61 
Somerset town• ••••••••••• 515 462 408 l,505,800 3,691 798,600 1,957 53.0 446 95 65 174 1 21 26 49 15 5.50 
Rural-nontarm•• •••••••••• 777 743 694 1,903,700 2,743 ·971,600 1,400 51.0 720 126 94 151 4 27 66 189 63 5,54 

In Nell'POrt County, R. I ...... 307 279 244 905,200 3,710 425,800 1,745 47.0 272 11 29 30 3 33 25 128 13 5.75 

I.01'1'.l!:LL-I.AWRENCE-HAVER-
HILL DISTRICT ••••••••• 15,753 11,129 10,489 39,372,300 3,754 19,921,000 1,899 50.6 10,883 1,234 1,748 4,977 17 50 690 1,21.4 953 5.39 

n centra1 cities ............ 9,183 5,648 5,183 19,013,700 -3,668 9,581,000 1,849 50,4 5,497 625 773 2,748 5 26 358 551 4ll 5.36 
Lowell city .............. 3,770 2,S03 2,521 8,694,200 3,449 4,352,000 1,726 50.l 2,736 127 391 1,633 1 5 212 236 131 5,32 

Lawrence city .......... , • 2,725 1,020 972 4,796,800 4,935 2,495,800 2,568 52,0 976 33 124 610 3 16 42 76 72 5.43 

Haverhill city ••••••••••• 2,688 1,825 1,690 5,522, 700 3,268 2,733,200 1,617 49.5 1,785 465 258 505 1 5 104 239 208 5.38 

utside central cities •• , •••• 6,570 5,481 5,306 20,358,600 3,837 10,340,000 1,949 50.8 5,386 609 975 2,229 l2 24 332 663 542 5.43 

Urban ............... ••••• 4,862 3,918 3,790 15,502,400 4,090 7' 969,600 2,103 51.4 3,849 386 6ll 1,805 12 17 240 417 361 5.45 

Rural-non:tarm •••••••••••• 1,708 1,563 1,516 4,856,200 3,203 2 ,370,400 1,564 48.8 l,537 223 364 424 - 7 92 246 181 5.40 

I 

0 

D !strict includes tollowins 
urban places and rura"t-
nont'arm areas: 

I n Essex County ......... , •••• 10,209 6,682 6,369 25,556,000 4,013 13,094,300 2,056 51.2 6,527 844 1,033 2,811 16 39 359 7.22 703 5.43 

.AJaesbury town• ••••.•••••• 560 455 443 1,251,600 2,825 603,700 1,363 48.2 454 124 77 175 - l 41 32 4 5,55 

Andover town*.,,. , ••••••• 841 731 704 4,214,900 5,987 2,187 ,900 3,108 51.9 715 44 222 273 8 3 25 61 79 5,45 

Haverhill city* •••••••••• 2,688 1,825 1,690 5,522,700 3,268 2,733,200 1,617 49.5 1,785 465 258 505 1 5 104 239 208 5.38 

Lawrence city* ••••••.•••• 2,725 1,020 972 4, 796,800 4,935 2,495,800 2,568 52.0 976 33 124 610 3 16 42 '16 72 5.43 

Methuen town• ••• , •• , • , •• , l,816 1,393 1,371 5,858,000 4,273 3,045,500 2 ,221 52.0 1,363 106. 176 606 3 10 78 189 195 5.46 

Newburyport city* •••••••• 805 604 571 1,661,300 2,909 875,600 1,533152.7 591 6~1 75 409 - 3 44 29 25 5.36 

North .Andover town• •••••• 398 318 290 l,476,200 5,090 771,400 2 ,660 52.3 311 40 119 1 - 8 46 35 5.48 

Rural.-nonta=•• ••••• , • , •• 376 336 328 774,500 2,361 381,200 1,162 49,2 332 4 61 114 - 1 17 50 85 5.44 

In Middlesex County ••••• , •••• 5,544 4,447 4,120 13,816,300 3,353 6,826,700 1,657 49.4 4,356 390 715 2,166 1 11 331 492 250 5.34 

Dracut town* .... , •••• , ••• 442 417 411 1,040,400 2,531 485,500 1,181 46.7 415 44 21 223 - - 44 60 23 5.37 
Lowell city* ••••• , ••••••• 3,770 2,603 2,521 8 1 694,200 3,449 4,352,000 1, 726 50.l 2,736 1.27 391 1,633 1 5 212 236 131 5.32 

Rural-non:tarm•• •••••••••• 1,332 1,227 1,188 4,081,700 3,436 1,989,200 1,674 48.7 1,205 219 303 310 - 6 75 196 96 5.39 

SPRINGFIELD-HlLYOKE 
DLS'l'RICT .............. 23 ,242 16,549 15,~'

0

8 77,988,800 4,893 42,939,400 2,694 55,1 16,080 1,038 2,447 8,327 447 88 622 1,601 1,510 5.27 

n central cities •• , ••••••••• 11,045 7,1.29 6,844 36,100,900 5,275 21,303,300 3,113 59.0 6,896 195 1,031 4,026 294 46 232 633 439 5.25 

Springfield city ......... 8,941 5,806 5,553 27. 933,100 5,030 16,824,800 3,oao 60.2 5,668 174 653 3,134 292 35 204 588 388 5,28 

Hal.yoke city ... ,.,.,.,.,. 2,104 1,323 1,291 8,167,800 6,327 4,478,500 3,469 54.8 1,228 21 178 892 2 11 28 45 51 5.14 

utstde central cities •••••• , 12,197 9,420 9,094 41,887,900 4,606 21,636,100 2,379 51.7 9,184 843 1,416 4,301 153 42 390 968 1,071 5.28 

Urban .................... 10,484 7,919 7,619 35,914,400 4,714 18,679,300 2,452 52.0 7,?12 720 1,209 3,912 130 31 322 646 742 5.28 

Rural-non:tarm ••••••••• , •• 1,713 1,501 1,475 5,973,500 4,050 2,956,800 2,005 49,5 1,472 1.23 207 389 23 11 68 322 329 5.28 

I 

0 

D istrict includes followins 
urban pl.aces and rural-
nonfarm areas: 

I n Hampden County, ... •ss •••••• 19 ,055 13,444 12, 979 64,501,100 4,970 36,677,600 2,826 56.9 13,047 502 l,999 6,915 443 60 529 1,284 1,315 5.25 

Chicopee ct ty* •••••••• , •• 2,378 1,555 1,528 5,645,500 3,695 3,052,400 1,998 54.l 1,535 88 217 881 16 4 90 129 110 5.21 

Ho1yoke city* •••• , •••••• , 2,104 1,323 1,291 8,167 ,BOO 6,327 4,478,500 3,469 54.6 1,228 21 178 892 2 ll 28 45 51 5.14 

Longmeadow to'Ntl• ••••••••• 902 900 864 8,107,300 9,383 4,604,400 5,329 56.8 879 30 132 455 81 - 32 81 68 5.18 

Ludlow town• ••• , ......... 596 504 499 1,459,400 2,925 698,100 1,399 47.8 496 26 59 222 1 4 45 101 38 5.29 

Palmer town• ......... , ••• 464 340 334 1,010,200 3,025 472,900 l,416 .46.8 327 11 21 238 1 1 4 40 11 5.17 

Springfield city* •••••••• 8,941 5,806 5,553 27 ,933,100 5,030 16 ,824,800 3,030 60.2 5,668 174 853 3,134 292 35 204 588 388 5.28 

Weat:rteld city* .......... 1,225 835 798 3,153,200 3,951 l,666, 700 2,089 52.9 802 119 181 397 - 32 64 9 5,32 

West Springfield town• ••• 1,384 1,183 1,127 5,081,100 4,509 2,820,600 2,503 55.5 1,135 25 196 419 27 ii 42 67 358 5.25 

Rurel-noni'ann•• •••••••••• 1,061 998 985 S,943 ,500 4,004 2,059,200 2,091 52.2 977 8 162 277 23 41 52 169 282 5.24 



674 HOUSING-NONFARM MORTGAGES 
Table 10.-DEBT AND VALUE, HOLDER OF FIRST MORTGAGE, AND AVERAGE INTEREST RATE FOR 1-FAMILY 

NONFARM PROPERTIES, FOR METROPOLITAN DISTRI(::!TS: 1940-Con. 
[Figures ff:!r l;he P~~ marked with an asterisk (*) comprise the urban total inside principal metropolitan districts; figures for the areas marked with two asterisks (•*) ccn:nprise the rural-nonfann 

~tal insi4e pnnopal metropolitan districts. Where only part of a given metropolitan district is located within the State, figures Jor the part outside the State are shown separately but.art.aQt 
included m the State totals. Percent not shown where less than 0.1; avemge and percent not shown where base is l~ss than 2Sj 

All 
l·FAMILY MORTGAGED PROPERTIES 

1- to 4-
Value of property Outstanding indebtedness 

Holder of first mortgage Av. 
family Report- (first and jwiior mtgs.) in .. AREA mort- ing terest 
gaged Total debt Ava- Aver- Per- Report- Build- Com-

Sav- Life 
Mort- rate-

prop- and Total age Total age cent ing ingand mer-
ings in8Ul"- HOLC Indi- Other first 

crties value (dollars) (dol- (dollars) (dol- of loan cia1 ance gage 
vidual -mtg. 

lars) lars) value bolder assn. bank bank co. co. (%) --- ------,______ ------I-
PfilNCIPAL DISTRICTS--Con. 

Springfield-Holyoke 
district--Con. 

In Eampshire Coun~y, Mase •••• 3,743 2,790 2,650 12,113,400 4,571 5,653,100 2,133 46.7 2,722 426 421 1,391 4 25 83 184 188 5.34 
.Amherst town* •••••••••••• 483 418 404 2,280,200 5,644 955,000 2,364 41.9 406 46 21 267 1 2 3 42 24 5.06 
Easthampton town* •••••••• 616 391 378 1,493,300 3,951 752,100 1,990 50.4 383 93 46 207 - - 7 20 10 5.58 
Northampton ci t:y* •••••••• 1,594 1,210 1,122 5,258,700 4,687 2,591,500 2,310 49.3 1,181 205 295 524 1 3 37 54 62 5.-40 
South Hadley town* ••••••• 498 380 364 1,678,400 4,611 789,200 2,168 47.0 368 14 34 193 2 16 28 36 45 5.16 
Ware town* ............... 344 203 201 747 ,100 3,717 276,400 1,375 37.0 200 63 7 109 - - 2 12 7 5,65 
Rural-non!arm**, ••••••••• 208 188 181 655, 700 3,623 288,900 1,596 44.1 184 5 18 91 - 4 6 20 40 5.06 

In Hartford County, Conn ••••• 444 315 309 1,374,300 4,448 608, 700 l,970 44.3 311 - 110 27 21 - 3 10 133 7 5,54 

WORCES'I'.ER DIS'l'RICT ..... 17,992 12,212 11,348 55,325,100 4,875 ro,524,200 2,690 55.2 11,861 1,429 1,897 6,230 48 62 776 798 621 5.44 

Worcester city ............... 11,187 6,802 6,321 35, 764,300 5,658 20,695, 700 3,274 57.9 6,63'.) 922 758 3,947 40 50 400 273 240 5.41 
Outside central city ••••••••• 6,805 5,410 5,027 19,560,BOO 3,891 9,828,500 1,955 50.2 5,231 507 1,139 2,283 8 12 376 525 381 5,47 

Urban .................... 4,127 3,044 2,817 10,455,200 3,711 5,231,700 l,857 50.0 2,979 297 553 1,363 4 4 205 280 273 5.48 
Rural-nont'arm •••••••••••• 2,678 2,366 2,210 9,105,600 4,120 4,596,800 2 1 080 50.5 2,252 210 586 920 4 8 171 245 108 5.46 

District includes following 
urban places and rural-
non1'a:r;:m area: 

In L:iddlesex County •••••••••• 1,197 829 693 2,648,500 3,822 l,291,300 1,863 48.B 811 8~ 224 358 - - 34 50 60 5.56 

iiudson t.own* ............. 472 321 314 1,192,500 3,798 581,700 1,853 48.B 317 38 22 194 - - 7 18 38 5,53 
Marlborough ci t:y* •••••••• 725 508 379 l,456,000 3,842 709,600 1,872 48.7 494 47 202 164 - - 27 32 22 5.58 

In Worcester County .......... 16, 795 11,383 10,655 52,676,600 4,944 29,232,900 2,744 55.5 11,050 1,344 1,673 5,872 48 62 742 748 561 5.43 

Auburn town* ............. 871 818 801 3,071,400 3,834 1, 747 ,500 2,182 56.~ 802 124 155 331 3 3 80 48 58 5,41 
Clinton town* •••••••••••• 682 444 423 1,549,200 3,662 715,100 1,691 46.2 434 38 83 192 - - 65 33 23 5.43 
Millbury town* ••••••••••• 462 356 343 1,128,600 3,290 573,100 1,671 50.8 345 37 14 172 - - 17 3'.) 75 5.58 
.Northbridge town* •••••••• 288 197 194 686,600 3,539 331,200 l,'707 48.2 195 5 33 93 - - 3 54 7 5.36 
Spencer town* •••••••••••• 345 198 171 549,900 3,216 210,800 1,233 38.3 194 6 11 112 - - - 30 35 5.55 
Uxbridge tawn* ••••••••••• 302 202 192 - 821,000 4,276 362,700 1,889 44.2 198 2 33 105 1 i 6 35 15 5.44 
Worcester city"' .......... 11,187 6,802 6,321 35,764,300 5,658 20,695,700 3,274 57.9 6,630 922 758 3,947 40 50 400 273 240 5.41 
iiural-nonfa.rm** •••••••••• 2,678 2,366 2,210 9,105,600 4,l.20 4,596 ,BOO 2,0BO 50.5 2,252 210 586 920 4 8 171 245 108 5.46 

-- ·-- - - --·- - -

PROVIDE:NCE, ii. I., DIS-
TRICT (part in J.:ass.}. 3,251 2,557 2,418 8,825,900 3,6.50 4,386,600 1,814 49.7 2,489 488 311 815 2 33 96 615 129 5.70 

Urban •••••••••••••••••••• 2,422 1,828 1,723 6 ,370,000 3,697 3,201,200 1,858 50,3 1,779 325 270 563 2 31 61 411 115 5.72 
i'lural-noni'am •••••••••••• 829 729 695 2,455,900 3,534 1,185,400 1,706 48.3 711 163 41 252 - 2 35 204 14 5.66 

l'art or district in Massa-
chusetts includes follOWing 
urban places and rural-
nonfarm areas~ 

In Bristol County ............ 2,219 1,735 1,659 6, 381,600 3,847 3,130,100 1,887 49.0 1,695 360 254 495 l 28 57 423 77 5.75 

Attleboro city* •••••••••• 1,209 923 884 3,276,300 3,706 l,646,900 1,863 50.3 906 176 183 248 - 23 26 219 31 5.78 
liorth Attleborough town*. 659 486 467 1,869,800 4,004 896,100 l,919 47.9 469 131 45 160 1 5 15 74 3'7 5.72 
.Rural-non:rarm** •••••••••• 351 326 308 1,235,500 4,011 597 ,100 1,906 4?.5 321 53 26 87 - - 16 130 9 5.70 

In Norfolk County ............ 773 625 578 1,960,500 3,392 997 ,500 1,726 50.9 606 124 55 193 - 5 26 154 49 5.62 

Franklin town"' ••••••••••• 352 267 234 841,600 3,597 450,900 l,927 53.6 256 15 40 53 - 3 13 88 44 5.60 
Rural-nontam** •••••••••• 421 359 344 1,llB,900 3,253 546,6_DO 1,589 48.9 350 109 15 140 - 2 13 56 5 5.63 

In Worcester County •••••••••• 259 196 181 463,800 2,673 259 ,ooo 1,431 53.5 188 4 2 127 l - 13 38 3 5.57 

Blackstone town* •••••••• , 202 152 138 382,SOO 2,770 207 ,300 1,502 54.2 148 3 2 102 1 - 7 30 3 5.57 
Rural-nontam** •••••••••• 57 44 43 101,500 2,360 51,700 1,202 50.9 40 l - 25 - - 6 8 - 5.54 
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Detroit ••••••••••••••••••••••••••••••••••••••••••• D 689 690 691 692 Detroit •••••••• ~ ••••••••••••••••••••••••• • ••••••• E 693 694 695 696 
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Table A-1.-0CCUPANCY, TENURE, AND MORTGAGE STATUS OF URBAN AND RURAL-NONFARM DWELLING 

UNITS, BY COLOR OF OCCUPANTS, TYPE OF STRUCTURE, AND MONTHLY RENT, FOR THE STATE: 1940 
[See text for comparability of 1940, 1930, and 1920 figures. Mortgage status not available for 1930. Percent not shown where less than 0.1; median and percent not shown where base is less than 100] 

Urban and OCCUPIED UNITS VACANT UNITS MORTGAGE STATUS OF OWNER-OCCUPIED UNITS 
rural-

DWELLING UNITS, BY SUBJECT non farm Total Owner occupied 
Tenant For sale Not for Nonfann units Mortgaged 

dwelling Free of 
occupied occupied or rent sale or reporting 

units Number Percent rent mortgage status Number Percent mortgage 

1940: Dwelling units .. -----------------------·-···------·----·- l,281,453 l,177,124 607,731 51.6 569,393 62,661 41,468 574,590 284,6.29 49.6 289,761 
1930: Private families reporting tenure_·--·-----· 964,397 543,345 55 • .2 441,052 
1920: All families reporting tenure .................... 651,449 343,375 52.7 308,074 335,862 146,936 43.7 lSS,926 

Dwelling units: 1940 ................................ l,281,453 l,177,124 607, 731 51.6 569,393 62,861 41,468 574,590 2M,829 49.6 289,761 

Urban__ _______ ··---- ···--····---------------·-·---------·-·-----· 958,532 924, 913 436,376 47.4 486,537 30,294 3,325 419,155 .224,914 53.7 194,242 
Rural-nonf"arm _____ . ____ .... ----·----------·----·---------·--·- 322, 921 252,2ll 169, 355 67.l 82,856 32,567 38,143 155,434 59,915 38.5 95,519 

COLOR OF OCCUPANTS 

White___ _________ ·-····-····-·--·---·-------·-·····----·;····--·--· l,127,623 596, 249 52.9 531,374 563,741 279,682 49.6 284,059 

Nonwhite.·--------------·---------------·--·-----·-------------- 49,501 ll,482 23.2 38,019 10,849 5,147 47.4 5,702 

TYPE OF STRUCTURE. 

1-family __________________ ...... ---···-----·-.-----···-···-·------------ 825,806 742,565 515,800 69.5 226,765 43,369 39,872 491,300 24:).,227 49.l 250,073 
Other. _____________________________ ·---····-------·----------······- 455,64'7 434,559 91,931 21.2 342,628 19,492 l,596 83,290 43,602 52.3 39,688 

1-FAMIL Y STRUCTURES BY CONTRACT 
OR ESTIMATED MONTHLY RENT 

Units reporting rent.·-------·----------------- 812,578 '734,145 510 ,214 69.5 223,931 40,791 37,642 489,699 240,675 49.l 249,024 
Under $5 ____ 

•• "•••••••••••·•-•H•••••••••H•H•••••••O• 
23,106 20,860 14,895 '71.4 5,965 l,263 983 12,453 1,726 13.9 l0,727 

$5 to $9-. ______ --------"···-----------------·----- 64,198 57,466 36,768 64.0 20,678 3,542 3,190 33,456 8,ll2 24.2 25,344 
$10 to $14 _____________ --··----··-------···- 86,892 77,384 47 ,830 61.8 29,554 5,025 4,483 44,964 l!;i,403 34.3 29,561 
$15 to $19 _____ ., ___ --------------··--------------- 96,001 86, 995 52,066 59.8 34,929 4,398 4,608 49,817 20,'701 41.6 29,ll6 
$20 to $24 _______ - ------------------·-----------·- 96,24'7 87,085 56,240 64.6 30,845 4,389 4,773 54,l3l 24,308 44.9 29,823 
$25 to $29 •.•.. _ ---·------··-··---------··;··------ 104,035 96,069 64,055 66.7 32,014 3,933 4,033 62,210 30,543 49.l 31,667 
$30 to $39_______ .. 149,140 140,443 100,377 7l.5 40,065 4',389 4,308 9'7,794 53,611 54.8 44,l83 
$40 to $49 _______ .. __ .. ----------·····------------------ 81,61'7 75,056 58,599 78.l 16,457 3,815 2,746 57,329 35,658 62.2 21,671 
$50 to $59 ___ ._ __ ----------------------------.-·--···· 43, 990 39,598 32, 968 63.3 6,630 2,402 l,990 32,190 21,496 66.8 10,694 
$60 to $74 ________ .. ····-----------·-·····--------------.-- 30,995 26,646 22,917 86.0 3,731 2,605 l,742 22,434 l5 ,578 69.4 6,856 

$75 to $99·-·-------------·-·-- .. ------------·-------------·--····· 19,258 15,233 13,236 86.9 l,995 2,158 l,867 12,980 8,349 64.3 4,631 
$100 and over __________ ..... 

•• •••••O•••••o•OOOO•-·•--H-•• 17,099 ll,308 10,241 90.6 l,067 2,872 2,919 9,941 5,190 52.2 4',751 

Median monthly rent. __ ··-·····-··-- _____ (dollars) __ . 26.41 26.44 28.19 22.88 26.76 25.47 28.52 33.15 24.49 

Table A-2.-1- TO 4-FAMILY NONFARM PROPERTIES, AND VALUE OF 1-FAMILY NONFARM PROPERTIES, BY 
INTEREST RATE, HOLDER OF FIRST MORTGAGE, JUNIOR MORTGAGE, AND OUTSTANDING DEBT, FOR 
THE STATE: 1940 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 100] 

----.,,--------------1--FA_M_IL_Y_,_P_R_o_P_ER~T_I_E_s_,B_Y-,--V_A_L_UE-.-----,----..----..----..----1}~~ 
Total Under $1,000 $1,SOO $2,000 $2t~oo $3t~oo $4t~oo $5~00 $6e,oo $7t~oo $1~~00 $1~~00 $2!~00 Not.r~- proper-

$l,OOO $1~~99 $1~~99 $2~~99 $2,999 $3,999 $4.999 $5,999 $7.499 $9,999 $14,999 $19.999 over porting ties 

Total 
OWNER-OCCUPIED MORTGAGED 1- to 4· 

PROPERTIES, BY SUBJECT family 
properties 

-------------1----- ---- ------------------------------------- - ---
J\4,"ortgage!1 properties ______ .284,829 246,656 ll,981 16,062 20,585 22, 799 24,'705 48,612 34,508 24,913 22,267 ~ ~ ~ ___hQ_g ~ 38,173 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate·----·---··---·--· 276,941 239,441 10,934 15,285 19, 902 22,109 24,086 47,464 33, 755 24,391 21,855 ll,038 5,721 l,672 1,003 206 37,500 

Average interest rate_. ___ (3) ____ 5.46 5.48 5.92 5.80 5.73 5.64 5.60 5.49 5.34 5.25 5.21 5.21 5.20 5.15 5.17 5.47 5.36 

HOLDER OF FIRST MORTGAGE 
Reporting holder _______________ 280,511 242,745 ll,635 15, 720 20,293 22,479 24,367 47,996 33, 986 24,530 21,961 ~ ~ ~ 1,017 226 37, 766 

Building and loan association __________ 23,171 21,007 562 l,214 l,830 2,110 2,509 4,721 3,031 2,001 l,682 799 399 80 47 22 2,164 

Commercial bank.·-·-·-·-----------------·--- 27,474 23,502 684 991 l,583 l,677 2,173 4,512 3,238 2,885 2,704 l,363 885 340 246 21 3,972 

Savings bank·----···-·-·····-····----------- 24,701 21,506 916 1,362 l,606 l,905 2,134 3,920 2,620 2,234 2,365 1,341 786 174 123 20 3,195 

Life insurance company ...... 16,651 13, 975 22 55 96 129 288 1,376 2,278 2,673 3,180 2,032 l,158 433 236 7 2,676 
Mortgage company _________ , ______________ 20,608 18,403 395 495 714 l,094 l,1'73 2,906 3,563 3,354 2,924 l.,158 462 102 54 9 2,205 

Home Owners' Loan Corporation ____ 57,436 44,834 590 1,548 2,719 4,091 4,910 ll,258 7,944 4,744 3,807 1,897 912 267 106 u 12,602 

Individual. __ . ···--- ··-«·--·---·-·--- 88,022 79,288 7,176 8,664 9,998 9,583 9,452 15,54'7 8,452 4,539 3,358 1,504 656 166 109 84 8,734' 

Other .. ·--·-·-----------·---··-·-··--------·-------·--- 22,-448 20,230 l,290 1,391 1,747 l,690 l,'728 3, 756 2,860 2,100 l,941 970 499 142 94' 22 2,218 

Reporting debt and value .. 270,102 233, 744 l0,688 14,642 19,135 21,442 23,394 46,451 ~ 24,038 21.590 ~ ~ ~ ~ - 36.358 

JUNIOR MORTGAGE 

First mortgage onlY----·-·-·--------- 103, 725 87,262 2,391 3,758 5,940 7,398 8,4'74 18,544 13,428 9,756 9,213 4,877 2,-483 680 320 - ls, .... s 
First and junior mortgage _____ l,846 l.,508 71 105 H2 161 173 326 194' 107 94 74 36 18 7 338 

With 1st mtg.;_ not rptg. on junior __ 164,531 144,974 a,226 10, 779 13,053 13,683 14,747 27,581 19,520 14,175 12,283 5,"940 3,131 976 680 - 19,557 

OUTSTANDING INDEBTEDNESS 
(First and junior mortgages) 

Under $1,000--·······------··---------·-··-- 68,565 63,181 10,473 12,362 ll,047 8,377 6,750 8,387 3,205 l,369 800 272 112 16 ll - 5,SM 

$1,000 to $1,499 .. ·---------·---------·-·-------·- 37,7,60 33,503 215 1,977 5,843 5,998 5,451 '7,931 3,392 l,444 790 293 118 36 15 - 4,257 
$1,500 to $1,999 ....... ________________ 34,960 30,415 303 l,929 5,115 5,688 9,466 4',408 1,897 l,046 408 1.29 12 14 - 4,M5 

$2,000 to $2.499---··---····------·-------·--- 31,'778 26,755 316 1,526 3,969 9,725 5,824 2,834 l,688 612 203 43 15 - 5,023 

$2,500 to $2,999 .. ·----·-··------···----·-·-·----- 22,126 18,476 426 l,219 6,840 4,896 2,656 l,626 57? 180 34 22 - 3,650 

$3,000 to $3,999---···---···----·-----·- 31,274 25,30'7 317 3,856 B,648 5,626 4,460 1,728 545 90 37 - 5,967 

$4,000 to $4.999·-··-------···-··-----------··- 20,978 1'7,580 246 2,633 6,433 5,137 2,198 766 126 41 - 3,398 

$5,000 to $5,999-·--·---------·-------- 12,521 10,665 136 l,698 5,255 2,360 959 178 79 - l,856 

$6,000 to $7 ,499-···--·----·-·-···------------ 6,227 4,749 Bl 749 2,086 l,424 308 101 l,4'78 

fro~ggo~o$~ri~9i:::::::::::::::::=::::=:= 2,613 2,045 39 357 l,029 439 181 558 

l,029 868 185 363 320 161 

$15,000 to $19,999·-----··----····----·-·---·- 167 134 29 105 - 33 

$20,000 and over·----··----·-·-----·--------- 104 66 6E 38 

RELATION OF DEBT TO VALUE 

Value of property ___ (thousands) .... l,104,906 922,427 6,689 16,543 31,200 44,693 60,369 152,612 140,869 125,000 137,993 89,319 62,'778 26,838 27 ,523 -182,479 

Average value__ __ (dollars) ____ 4,091 3,946 626 l,130 l,631 2,084 2,581 3,285 4,250 5,200 6,392 8,201 ll,lll 16 ,032 27 ,332 - 5,019 

Debt on first andjr: mtgs.(thous.). ___ 602,464 504,610 3,416 8,500 16,330 24,557 32,354 82,468 79 ,556 75,059 80,894 47,'752 31,192 12,264 l0,267 - 97,855 

Percent of value of property ___ 54.5 54.7 51.l 51.4 52.3 54,9 53.6 54.0 56.5 60.0 58.6 53.5 49.'7 45.7 37.3 53,6 

Average debt... ___ (dollars) .. _ 2,231 2,159 320 581 853 1,14_5 l,383 l,775 2,400 8,123 3,747 4,385 5,521 7,326 l0,196 - 2,691 

Debt on first m.tgs._(thousands) ___ 601,101 503,624 3,405 8,472 16,286 24,491 32,271 82,289 79,401 74,975 80,781 47,654 31,134 12,228 10,23~ 97 ,477 

Percent of value of property .... 54.4 54.6 50.9 51.2 52.2 54.8 53.5 53.9 56.4 60.0 58.5 53.4 49.6 45.6 37.l 53.4 

Average debt... .. - .... (dollars) ___ 2,225 2,155 319 579 851 1,142 l,379 l,772 2,396 3,119 3,742 4,3'76 5,5lC 7,305 l0,l6'i . 2,681 
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Table A-3.-HOLDER OF FIRST MORTGAGE ON 1- TO 4-FAMILY NONFARM PROPERTIES, BY INTEREST 
RATE, JUNIOR MORTGAGE, AND RELATION OF DEBT TO VALUE1 FOR THE STATE: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate, Percent not shown where less than 0.1; 
average and percent not shown where base is less than 100] 

Reporting Building COMMERCIAL AND SAVINGS BANKS Life Home Notre-OWNER-OCCUPIED MORTGAGED Mortgage Owners' 
PROPERTIES, BY SUBJECT Total holder of first and loan Commer- Savings insurance company Loan Cor- Individual Other porting 

·mortgage association Total cial bank bank company 
poration holder 

1- to 4-family mortgaged 
properties 284,829 280,511 23,171 52,175 27,474 24,701 16,651 20,608 57,436 88,022 22,448 4,318 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rat" 276,941 274,912 22,689 51,269 27 ,013 24,256 16,425 20,344 57,436 85,020 21,729 2,029 
Average interest rate_(percent)_ 5.46 5.46 5.83 5.72 5.68 5.76 5.52 5.53 4.50 5.83 5,49 5,51 

= 
Reporting debt and value_ 270,102 267 ,406 21,914 49,959 26,497 23,462 16,284 20,199 55,026 82,825 21,199 2,696 

Percent distribution___ - 100.0 0.2 18.7 9.9 a.a 6.1 7.6 20.6 3l:~O 7.9 -
JUNIOR MORTGAGE 

1- to 4-family properties__ 270,102 267,406 21,914 49,959 26,497 23,462 16,284 20,199 55,026 82,825 21,199 2,696 

First mortgage only _____ 103,725 102,946 7,163 19,062 10,840 8,222 8,039 8,951 24,081 26,847 8,80li 7'19 
First and junior mortgage ___ 1,846 1,768 177 400 221 179 80 101 362 508 135 83 
With first mortgage; not reporting 

on junior mortgag .. 164,531 162,697 14,574 30,497 15,436 15,061 8,165 11,147 30,583 55,470 12,261 1,834 

1-family properties 283,744 231,381 19,888 43,165 22,688 20,477 13,668 18,070 42,961 74,525 19,104 2,363 
First mortgage only ______ 87 ,262 86,604 6,456 16,175 9,149 7,026 6,608 7,860 18,ll'l 23,545 7,848 658 
First and junior mortgage__ 1,508 1,442 160 80S 168 135 61 86 272 444 116 66 
With first mortgage; not reporting 

on junior mortgag" 144,974 143,835 18,272 26,687 13,371 18,316 'l,004 10,124 24,572 50,536 11,140 1,639 

2- to 4-family properties__ 36,358 36 ,025 2,026 6,794 3,809 2,985 2,616 2,129 12,065 B,300 2,095 333 
First mortgage only 16,468 16,342 707 2,887 1,691 l,196 l,436 1,091 5,964 3,302 955 121 
First and junior mortgage__ 338 321 17 97 58 44 19 15 90 64 19 l.7 
With first mortgage; not reporting 

on junior mortgag" 19,55'7 19 ,362 l,302 3,810 2,065 1,745 l,161 1,023 6,0ll 4,934 l,l2J. 195 
, 

RELATION OF DEBT TO VALUE 

1· to 4-familyproperties_. ~70,102 267 ,406 21,914 49,959 26,497 23,462 16,284 20,199 55,026 82,825 21,199 "2,696 

Value of property: ___ ( dollars)_ 1,104,905,600 1,098,773,800 84,518,700 226, 766,500 124,871,800 101,894, '100 110,039,300 97,564,000 232. 654,800 254.,544. 300 87,686,200 ll,131,800 
Average value__(dollars)_ 4,091 4,090 3,857 4,539 4,'713 41343 6,758 4,880 4,228 3,078 4,136 4,129 

Debt on first and junior mort-
gages _______ (dollars)_ 602,464,300 596,348,300 43,115,000 113,896 ,BOO 63,526,200 50,370,600 66,219,100 62,689,300 127 '082. 300 133,904, 200 ~491,600 6,116,000 

Percentofvalueofproperty __ 54.5 54.5 51.0 50.2 50.9 49,4 60.2 64.3 54.6 52,6 56.4 54.9 
Average debt..___(dollars)_ 2,231 2,280 1,967 2,280 2,397 2,147 4,067 3,104 2,309 1,617 2,335 2,269 

Debt on first mortgages._(dollars)_ 601,100,600 595,047,200 42,985,600 113,599 ,500 68,841,100 50,258,400 66,103,300 62,628,000 126,778,000 J.38,547 ,100 49,415,700 6,053,.tOO 
Percent distribution - 100.0 7.2 19.l 10.6 8.4 11.l. 10.5 21.3 22.4 a.a -
Percent of value of property __ 54.4 54.4 50.9 50.l 50.7 49.3 60.l 64.2 54.5 52.5 56.4 54.4 
Average debt..._(dollars)_ 2,225 2,225 l,962 2,274 2,391 2,142 4,059 3,100 2,304 l.,612 2,831 2,245 

1-family properties 233,744 231,381 19,888 43,165 22,688 20,477 13,668 18,070 42,961 74,525 19,104 2,868 
Value of property ___ (dollars)_ 922,426,900 912,977,400 75,084,700 192,896 ,200 105,188,800 87,707 ,900 91,928,400 85,206,000 172,858,400 ZlB, 902, 500 76,J.Cn.,200 9,449,500 

Average value__(dollars)_ 8,946 8,940 8,775 ·4,469 4,686 4,288 6,726 4,715 4,024 2,937 3,984 8,999 

Debt on first and junior mort-
gages ______ (dollars)_ 504, 609. 500 499,357,900 38,685,900 98,361,400 54,294,400 44,067,000 54,759,200 55,645,700 98,344,700 J..l.5,831.,200 43,229,800 5,251,600 

Percentofvalueofproperty __ 54.7 54.7 51.5 51.0 51.6 50.2 59.6 65.3 54.0 52.'l 56.B 55.6 
Average debt..._(dollars)_ 2,159 2,158 1,945 2,279 2,393 2,152 4,006 3,079 2,173 l.,548 2,263 2,222 

Debt on first mortgages._(dollars)_ 508,624,100 498,420,400 88,577,000 98,164,500 54,173,000 43,991,500 54,674,800 55,598,200 93,191,300 l.15,043. 400 43,171,200 5,203,700 
Percent of value of property: __ 54.6 54.6 51.4 50.9 51.5 50.2 59.5 65.3 53.9 52.6 56.7 55.l 
Average debt__ ___ (dollars) .. 2,155 2,154 1,940 2,274 2,8ee 2,148 4,000 3,077 "2,169 1,544 2,260 2,202 

2- to 4-family properties_ 36,358 36,025 2,026 6,794 3,809 2,985 2,616 2,129 12,065 8,300 2,095 333 
Value of property ___ ( dollars) .. 182,478,'IOO 180,796,400 9,434,000 33,870,300 19,683,500 14,186,800 18,110,900 12;358,000 5~,796,400 35,641,800 ll,585,000 l,682,300 

Average value__(dollars)_ 5,019 5,019 4,656 4,985' 5,168 4,753 6,923 5,805 4,956 4,294 5,530 5,052 

Debt on first and junior mort-
gages (dollars)_ 97,854,800 96,990,400 4,429,100 15,585',400 9,231,800 6,308,600 ll,459,900 7,043,600 33,687 ,600 18,573,000 6,261,800 864,400 

Percent of value of property __ 53.6 53.6 46.9 45,9 46.9 44.4 63.3 57.0 56.3 52.l 54.l 51.4 
Average deb'" (dollars)_ 2,691 2,692 2,186 2,287 2,424 2,112 4,881 3,309 2,792 2,238 2,989 '2,596 

Debt on first mortgages_(dollars)_ 97,476,500 96,626,800 4,408,600 15,435,000 9,168,iOO 6,266,900 11,428,500 7,024,800 38,581,700 18,503,'IOO 6,244,500 849,700 
Percent of vaiue of property __ 53.4 53,4 46.7 45.6 46.6 44.2 63.l 56.8 56.2 51.9 53.9 50,5 
Average debt- (dollars)_ 2,681 2,682 2,176 2,272 2,407 2,099 4,369 3,300 2,783 2,229 2,981 2,552 

Table A-4.-HOLDER OF FIRST MORTGAGE ON I-FAMILY NONFARM PROPERTIES, BY RACE OF OCCUPANTS 
AND YEAR BUILT, FOR THE STATE: 1940 

Reporting Building COMMERCIAL & SAVINGS BANKS Life 
Home Not re-OWNER-OCCUPIED MORTGAGED Total holder of and loan insurance 

Mortgage Owners' Individual Other porting PROPERTIES, BY SUBJECT first Commer- Savings company Loan Cor-
mortgage association Total cia1 bank bank company poration holder 

------------------------- ---
1-family mortgaged properti- 246,656 242,745 21,007 45,008 23,502 21,506 13,975 18,403 44,834 79,288 20,230 S,9ll 

RACE OF OCCUPANTS 

White 242,834 289,023 20,758 44,397 28,186 21,261 18,908 18,241 43,548 78,262 19,9.09 S,Bll 
Negro 3,625 3,532 231 569 354 215 54 153 1,247 967 311 93 
Other nonwhit• 197 190 18 42 12 30 13 9 39 59 10 7 

YEAR BUILT 

Reporting year bull+ 242,577 288,833 ~ 44,248 23,200 21,048 13,907 18,267 44,293 77 ,506 19,952 S,'744 

1930to1940 69,712 68,626 6,073 16,412 8,663 7,749 6,458 9,121 4,228 18,516 7,818 1,086 
1920to1929 102,716 101,451 8,000 15,078 0,201 6,872 6,729 7,854 24,010 31,362 8,423 1,265 
1910to1919 32,596 82,034 2,834 5,787 8,204 2,583 568 873 9 ,41.l 10,585 1,976 562 
1900 to 1909 16,118 15,788 1,569 3,039 l,453 1,586 90 204 3,380 6,'125 781 380 
1880to1899 16,145 15,800 1,681 2,957 1,288 1,669 47 156 2,504 7,636 719 345 
1879 or earlier 5,290 5,134 503 980 391 589 15 59 660 2,682 235 156 

I 

I 
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Table A-5.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES, BY OUTSTANDING DEBT, 
INTEREST RATE, AND TYPE OF PAYMENTS, FOR THE STATE: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average not shown where base is lea.a 
than 100) 

OWNER-OCCUPIED MORTGAGED 
:PROPERTIES, BY SUBJECT 

1-family mortgaged properties.-------·--···-

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Total 

246,656 

233,908 Reporting indebtedness--·-··---·-··-----,--~---..... 
Under $500-____________ ·--------····-·--·---· $500 to $999 _________________________ _ 

$1,000 to $1,499---···-----------------
$1,500 to $1,999------------·---··---··-----·· 
$2,000 to $2,499----------------·-··--·
$2,500 to $2,999---···-····--·-·-·-·-·---·-·--·--·
$3,000 to $3,999--------·-···-·----·---·-------·-··-···· 
$4,000 to $4,999--··--·-----·---·-----····----
$5,000 to $5,999--···---·-·----·-·---··------
$6,000 to $7,499---------······------···-··-·--··-· 
$7 ,500 to $9,999---·······---·-------·------·-
$10,000 to $14,999-.. .... ·---·--------····-··----·-
$15,000 to $19,999-... ---··--------··---·-·---· 
$20,000 and over.·-··-··-----····---·-····-------·----

29,297 
34,l.89 
33,552 
30,422 
26,764 
18,447 
25,260 

17,544 
10,662 

4,780 
2,024 

865 
181 

71 

Reporting 
holder 
of first 

mortgage 

242,745 

231,540 

28,902 
38,817 
38,263 
30,166 
26,547 
18,265 
24,953 

17,330 
10,570 
4,684 
1,993 

050 
130 

70 
1==========1=========11 

INTEREST RATE ON FIRST MORTGAGE 

Building 
$dloan 
associa-

tion 

21,007 

~ 
2,260 
8,190 
8,278 
3,013 
2,4.34 
l,685 
1,947 

1,098 
618 
282 

'16 
26 

6 
8 

= 

289,441 287,668 20,588 Reporting interest rate·--·---·-----···-·--------·---1 __ _,'----1-.....;....-'-...;;..:.-n---'-'-"-

Under 4.03------------·-·--·--··---·--·--··-----·--··--·----
4.03------------·----·-----------·-···-------······---
4.13 to 4.43-··--·-----··--····---·-·--···----------
4.53----------·-----···-··-·------------···---····-·---
4.63 to 4.93--------···--·--·---·----··-------·-···-----
5.0o/o-----------·---·--·------·---------------· 
s.13 to 5.43----·---·······----··-·-·-·------·-
5.5o/o----··-·---·---------··---·-···--·---·------···----
5.63 to 5.93.-----·-·--·-····--·-·--·····--··------·-··· 
6.0o/o--------···--·-··················---··-·---··-----·---··---· 
6.13 to 6.43--····------------·----------·········-
6.So/o---·--·-·······--··--·-·····-·--·-·-----·-----·· 
6.63 to 6.93·-····--·--·----·--·---·----···--······-···---·-·· 
7.0o/o-------··----·····-----·--------------···-·--
7.13 to 7.43--------· .. ··-·-··-··---··---·--·------·-
7.So/o---·-·--·---··-·--·---···--··-·-···---·---------·-
7.63 to 7.9o/cr-----·-·-·------------------·--
8.03 and over_··--·-···-···-······----···-------

Average interest rato__ _______________ (percent)_. 

3,081 
8,142 

24 
55,574 

84 

82,ll6 
131 

6,444 
l.9 

128,834 
115 
974 

30 

8,588 
85 
29 
2 

319 

5.48 

229,370 

61,302 
59,209 

244 
291 
194 
l.55 

l,209 

165,548 
146,649 

4,318 
7,583 
3,821 

530 
2,647 

2,520 
2,042 

52 
170 
116 
12 

12.8 

7,171 

3,394 
332 

1.796 
1,268 

114 
267 

3,057 271 
8,102 9'1 

21 8 
55,812 567 

84 3 

Sl,782 2,184 
180 11 

6,825 796 
l.9 4 

127,91.5 15,759 
114 78 
966 128 
30 22 

8,473 681 
34 
29 3 

2 l. 
818 so 

5.48 5.83 

==-=-=-= 

227,454 

60,631 
58,573 

242 
291 
192 
154 

l.,179 

164,409 13,518 
145,669 lS,027 

4,282 81 
7,528 106 
8,798 26 

527 78 
2,510 200 

2,414 164 
1,956 150 

50 2 
164 3 
ill 

12 l 
12.l. 8 

7,103 315 

3,350 278 
830 ll 

l,788 13 
l.,260 5 

118 2 
262 6 

COMMERCIAL & SAVINGS BANKS Life Mortgage 
Commer- Savings insurance company 

Total cial bank bank company 

45,008 23,.502 21,506 lS,975 18,403 

~ ~ 20,490 13,672 18,078 

6,059 2,854 3,205 162 1,065 
6,563 8,193 3,870 336 l,l.34 
5,782 2,978 2,809 522 l,504 
5,165 2;768 2,397 718 l,802 
4,063 2,186 1,877 l,202 1,819 
2,706 1,492 l,2l.4 l,329 1,466 
4,20'1 2,840 1,867 2,900 8,l.09 

3,888 2,281 1,607 2,825 3,266 
2,828 l,561 l,262 1,907 2,068 
1,158 592 566 969 623 

507 293 214 488 144 
202 128 79 264 65 
40 24 16 86 12 
27 20 7 14 l 

==== 

44,258 ~ 21,134 ~ 18,179 

l.93 ll9 74 18 128 
460 238 222 125 118 

7 5 2 5 l 
8,391 2,075 l,316 l,585 2,686 

ll 6 5 ll 5 

8,712 4,751 8,961 3, 94.2 4,448 
48 ·26 22 10 82 

l,705 907 798 l,358 l,l.94 
4 2 2 l 2 

26,877 13,841. 13,036 6,567 9,184 
9 3 6 2 5 

232 95 137 70 llO 
4 4 l 

2,484 978 1,506 67 278 
3l. 26 5 1 l 

6 4 2 2 l 

84 48 36 15 45 

5.70 5.65 5.75 5.48 5.50 

20,042 13,689 ~ 
5,999 5,342 9,961 
5,781 5,132 9,690 

44 42 21 
33 39 84 
22 4 a 

4 2 
115 123 213 

29,135 
24,214 
1,705 
1,876 

785 

18,750 e,282 7,892 
ll,191 6,88'1 6,580 

738 822 283 
1,015 870 839 

499 48 86 
94 57 15 9 

461 250 l.40 l.45 

500 
88'1 
18 
53 
26 

293 65 139 
221 4'1 117 

l\> l 3 
87 12 11 
15 l. 

1 
15 

l 
9 4 8 

l,273 739 193 229 

569 317 102 141 
114 57 18 ll 
340 
180 

so 
40 

l89 55 68 
130 9 9 

22 z 2 
24 7 3 

Notreportingprlncipalpaymentrequirements __ 
1 
___ 4_,_8_10-t~ ~ ~ ___ 220_1·-----1-----i----

MQ onthly____________________ 2,0~! 1,7:~ 18~ 2i; l~~ 

295 104 142 

161 69 106 

uarterly_______________ 256 231 l 53 28 

=!:::iuat________ 272 254 l 44 l2 

Other _ -·-------·-- 61 56 1 ll 4 
Notreportingfrequencyofpayment_______ · 2,188 597 ao 96 38 

'1 8 ~ 

30 13 16 
82 4 1 
7 l l 

58 9 l5 

No regular payments rcquir-"......_ ______ , 5,805 5,222 82 883 403 430 39 39 

534234 0 - 43 - 44 

Home· 
Individ-1 Not re-Owners' 

LoanCor- ual Other porting 

poration holder 

44,884 79,288 20,230 8,911 

42,989 74,587 19,llS 2,868 

2,161 14,128 8,067 395 
5,242 14,912 2,440 322 
7,241 12,662 2,279 289 
7,321 9,980 2,167 256 
7,005 7,949 2,075 217 
4,374 5,261 1;444 182 
4,961 5,656 2,173 30'1 

2,359 2,272 1,627 214 
l,169 928 1,057 92 

667 582 458 46 
851 197 230 81 
131 85 77 15 

7 16 13 l 
9 16 l 

44,884 ~ .~ ~ 
l,145 l,307 24 
l,909 398 40 

2 3 3 
44,884 485 l,814 262 

4 

9,169 3,377 384 
10 19 l 

615 662 119 
2 6 

58,171 ll,357 919 
13 7 l 

359 61 8 
l l 

4,459 504 65 
1 l 

14 
l 

82 62 l 

4.50 5.88 5.47 5.50 

~ ~ I~ ---1....m. 
14,069 5,141 6,656 671. 
13,74'1 4,719 6,401 636 

l5 49 12 2 
5 125 l.5 
e 119 20 2 
4 26 73 l 

290 108 185 30 

29,195 64,064 12,873 l.,1:99 
28,575 55,681 ll,255 980 

58 1,122 216 36 
50 S,319 468 55 
29 2,701. 168 28 

9 271 51 :!! 
479 970 215 87 

442 902 202 106 
414 665 175 86 

8 l8 5 2 
78 7 6 

l 78 5 5 
l 8 l 

28 55 8 

581 4,054 458 68 

587 l,426 297 44. 
6 149 2l 2 

13 l,231 78 8 
5 l,006 46 a 
2 71. 4 l. 

J.6 171 17 5 

488 l,203 295 l,84.4 

390 ·528 193 247 
l 24 9 8 
a 134 11 25 
6 182 16 l.8 
l. 34 7 ,5 

87 301 59 l,541. 

59 8,924 246 83 



680 HOUSING-NONFARM MORTGAGES 

Table A-6.-'-0UTSTANDING DEBT AND INTEREST RATE ON FIRST MORTGAGES ON 1-FAMILY NONFARM 
PROPERTIES, BY TYPE OF REQUIRED PAYMENTS, FOR THE STATE: 1940 

[Average not shown where base is less than 100] 

FIRST MORTGAGE PAYMENTS FIRST MORTGAGE PAYMENTS 
INCLUDE- Other INCLUDE-- Other 

OWNER-OCCUPIED type of OWNER-OCCUPIED type of 
MORTGAGED PROPERTIES, Total Principal Principal first MORTGAGED PROPERTIES, Total Principal Principal . first 

BY SUBJECT and real but not No mortgage BY SUBJECT and real but not No mortgage 
estate real principal payments estate real principal payments 

tax estate tax tax estate tax 

OUTSTANDING INDEBTEDNESS 
INTEREST RATE ON FIRST 

ON FIRST MORTGAGE 
MORTGAGE 

Reporting interest rate ______ 2391441 60,468 162,366 ~ ~ Reporting debt.. __________ 233,908 59,353 157,578 ~ l0,849 
Under 4.0%.---------------·-···--·-- 3,081 l,079 l,686 131 185 

Under $500 ..... ·-···---------··-----------··-- 29,297 1,840 23,024 l,458 2,975 4.03------·-·····-··------·----·-···- 3,142 448 2,213 178 503 

$500 to $999-. ....... ·---··········-··········· 34,139 3,690 26,790 l,499 2,160 4.13 to 4.4%------··------·--··- 24 10 ll 2 l. 

$1,000 to $1,499 ... ·--·-·-··--·-····-·-·---- 33,552 4,961 25,874 l,109 l,608 4.53----····------·-···-·--·--·-·-·-- 55,574 22,196 31,547 666 l,165 

$1,5(}(} to $1,999 ................................ 30,422 5,708 22,983 732 999 4.63 to 4.9%---···--··-··------···-·· 34 23 10 l 

$2,(}00 to $2,499 ........... ---·-····-·····-·· 26,764 6,204 19,191 606 763 5.03 _______________________________________ 32,116 13,639 16,150 967 1,360 

5.13 to 5.4%---··--------------········ 131 103 21 4 3 
$2,50(} to $2,999 __________________________ 18,447 5,236 12,392 348 4?11 5.53------------··········--·------------------- 6,444 3,449 2,795 96 104 

$3,(}00 to $3,999 ................................ 25,260 10,153 14,057 428 622- 5.63 to 5.9%·-····--·-··-···········-··--· 19 3 16 

$4,(}00 to $4,999 ................................ 17,544 l.0,587 6,392 220 345 6.03 __________ ....... ____________________ 128,884 18,742 100,694 4,043 5,355 
$5,(}00 to $5,999 ................................ 10,662 7,188 3,178 104 192 

~:~~~-~~:-~-~.::::::-.:=:==--=-~=-~:=:= 
115 21 88 3 3 

$6,000 to $7,499-·-····-··-····-···········- 4,730 2,501 2,068 60 l.Ol 974 98 718 86 72 

62 ~:~~-~-~:~~--::::=::====== 
30 2 25 2 l 

$7,500 to $9,999_·······-··--····-···-·- 2,024 952 983 27 
8,538 604 6,161 738 l,035 

$10,000 to $14,999·--······-········-····-- 865 303 506 26 30 
7.13 to 7.4%--------------···----· 35 3 17 5 10 

$15,000 to $19,999 .................... ____ 131 24 92 4 ll 
29 2 21 4 2 

$20,(}00. and over ......................... _ .... 7l 6 48 7 lO 7 .53.------···-···----------·---------
7.6% to 7.9%----------·--·--------- 2 2 
8.03 and over _________________ 319 46 191 25 57 

Average interest rate_(percent) __ 5.48 5.l.4 5.59 5,73 5.68 

Table A-7.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES, IN RELATION TO DEBT, 
VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE STATE: 1940 

[Data in this table restricted to I-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and tor wbich all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value. and type and amount of regular required payment. Percent not shown where less than 0.1; average and 
percent not shown where base is less than 100) 

PRINCIPAL PAYMENT REQUIRED ON Fl:RST MORTGAGE No principal · l·family 
SUBJECT mortgaged Not reporting payment 

Real estate tax Real estate tax required on properties Total included not included tax payment first mortgage requirement 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 
Reporting debt, value, and rent____ _____ 206,874 200, 964 55,224 144,035 1,705 5,910 

Total first mortgage outstanding debt.__ ______ (dollars) __ 457,400,100 448 I 306 I 40() 180,878, 200 264,640,400 2,787,800 9,093,700 
Total annual mortgage paym.ent.___ _____ (dollars) __ 70,506,436 69,747,449 25,316,262 43,921,363 509,824 758,987 

Average first mortgage outstanding debL--... (dollars) .... 2,2ll 2,231 3,275 1,837 1,635 1,539 
Average value of property _____________ (dollars) .... 3,997 4,013 4,969 3,656 3,220 3,445 
Average annual estimated rental value _____ (dollars) ___ 432 434 538 396 852 358 
Average annual mortgage paymenL.----·-··---(dollars)_ 341 347 458 305 299 l.28 

Percent which annual mortgage payment represents of-
a.3 First mortgage debt____ _________________ 15.4 15.6 14.0 16.6 18,3 

Value of property ___ ·-·--··---·--·----- 8.5 8,6 9.2 8,3 9.3 3.7 
Estimated annual rental value ____________ 78.8 79,9 85,3 77.0 84.9 35.9 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent___ _____ 190,799 187,902 54,700 131,677 l,525 2,897 

Average first mortgage outstanding debt__.._ __ (dollars)_ 2,250 2,258 3,283 l,840 1,655 1,676 
Average value ofproperty _____________ (dollars)._ 3,943 3,954 4,961 3,545 3,ll.7 3,-256 
Average annual estimated rental value ______ (dollars) __ 428 430 537 386 343 351 
Average annual mortgage payment..__ ______ (dollars) .... 350 352 460 308 308 167 

Percent which annual mortgage payment represents of-
First mortgage debL----·-----·-·-------- 15.5 15,6 14.0 16.8 18,6 10.0 Value of property ________________________ 8.9 8.9 9.3 8.7 9.9 5.l 
Estimated annual rental value_·--·--------·-···-- 81.6 82.0 85.6 79.9 89.7 47.6 

Monthly mortgage payment-
Under $10-------------------- 10,208 8,732 679 7,940 ll.3 l,476 

$10 to $14 ... -·----··-----·-·-···------------· 20,674 20,233 2,104 17,902 227 441. 
$15.to $19 ________________________ 26,487 26,199 3,509 22,436 254 288 
$20 to $24 ___________________________ 27,416 27,21.4 4,605 22,355 254 202 

$25 to $29_·--------··-····--···--------- 28,149 27,994 6,21.l 21,547 236 155 
$3(} to $39 _____________________ 

36,453 36,285 14,280 21,787 218 168 
$40 to $49-. .. ______________________ 21,345 21;255 l.2,786 8,376 103 80 
$50 to $59 ___ ~ ___ _, ____________ l.0,107 10,069 5,238 4,781 55 88 

$60 to $74·-----···-----·-·--·----- 5,554 5,525 3,220 2,272 33 29 
$75 to $99 _____________________________ 2,725 2,715 l,446 1,254 l5 1.0 

$100 and over------------------··-- l,681 l,671 627 1,027 17 10 

Average monthly mortgage payment____ _____ (dollars) .... 29.13 29.36 38.30 25.69 25.6:4 lS,93 

REGULAR QUAR'l'ERL Y, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent___ _____ 16,075 13,062 524 12,358 180 8,0l.3 

Average first mortgage outstanding debL........-(dollars)_ l,752 l,832 2,496 l,809 :i.,469 l,406 
Average value of property ____________ (dollars) .... 4,633 4,865 5,778 4,838 4,092 3,626 
Average annwµ estimated rental value ______ ( dollars)_ .479 505 601 502 429 864 
Average annual mortgage payment._ _____ (dollars)_ 238 272 340 269 225 91 

Percent which annual mortgage payment represents of-
First mortgage debt._.. . 13,6 14.8 13.6 14.9 l5.S 6.5 Value of property: __________________ 5.l 5.6 5.9 5.6 5,5 2.5 
Estimated annual rental value _________ 49,7 53,8 56.6 53.6 52.6 25.0 



MICHIGAN 681 
Table B-1.-0CCUPANCY, TENURE, AND MORTGAGE STATUS OF URBAN DWELLING UNITS, BY COLOR OF 

OCCUPANTS, TYPE OF STRUCTURE, AND MONTHLY RENT, FOR THE STATE OUTSIDE PRINCIPAL MET
ROPOLITAN DISTRICTS: 1940 

[Percent not shown where less than 0.1; median and percent not shown where base is less than 100] 

OCCUPIED UNITS VACANT UNITS MORTGAGE STATUS OF OWNER-OCCUPIED UNITS 
Urban 

DWELLING UNITS, BY SUBJEC1; dwelling 
Total Owner occupied Tenant For sale Not for Nonfarm units Mortgaged 

units sale or reporting Free of 
occupied Number Percent occupied or rent rent mortgage status Number Percent mortgage 

Dwelling units: 1940 ................................ 258,710 248,109 136 ,975 155.2 lll,134 8,669 1,932 128,126 49,141 38.4 78,985 

COLOR OF OCCUPANTS 
White ____________________________ .......... 243,416 135,025 55.5 108,391 126,298 '"ll.8,321 36.3 77 ,977 
Nonwhite ____________________ ................................ 4,693 1,950 41.6 21743 1,628 820 44.9 l,008 

TYPE OF STRUCTURE 

1-fam.ily --·--·-···---------···---------------···--····----·--· 182,448 175,970 118,916 67.6 57 ,054 4,946 1,532 111,890 42,599 38.l 69,291 
Other-.............. -----····----------------·--···-- 76,262 72,139 16,059 25.0 54,080 3,723 400 16,2:l6 6,542 40.3 9",694 

1-FAMILY STRUCTURES BY CONTRACT 
OR ESTIMATED MONTHLY RENT 

Units reporting renL ............................... 179,060 173,155 116 ,633 67.4 56,522 4,547 1,358 111,428 42,431 38.l 68,997 

Under $5-............................................................. 2,923 2,851 2,273 79.7 578 59 13 1,916 287 15.0 1,629 
$5 to $9-........................ - ................................... 13,431 13,023 8,485 65.2 4,536 313 95 7,833 l,784 22.0 6,049 
$10 to $14._ .......................................................... 22,372 21,635 12,770 59.0 8,865 575 162 12,147 3,807 31.3 8,340 
$15 to $19 ....................... - ................................... 26 ,508 25,735 14,793 57.5 10,942 591 182 14,203 5,208 36.7 8,995 
$20 to $24 .............................................................. 25,920 25,101 15,742 62.7 9,359 640 179 15,077 5,816 38.6 9,261 
$25 to $29 .............................................................. 26,522 25,703 16,623 64.7 9,080 647 172 16,052 6,580 41.0 9,472 
$30 to $39 ____ .... --................................................ Sl.,623 30,735 22,290 72.5 8,445 656 230 21,487 9,061 42.2 12,426 
$40 to $49-.......................................................... 13,596 13,207 10,463 79.2 2,744 273 116 10,090 4,360 43.2 5,730 
$50 to $59 .... - ................................. , ..................... 7,039 6,776 5,620 82.9 1,156 173 90 5,393 2,323 43.l 3,070 
$60 to $74 .. _ .. - ................................................. 4,435 4,252 3,749 ea.2 503 140 43 3,616 1,665 46.0 1,951 
$75 to $99. ______ .................................................. 2,646 2,487 2,255 90.7 232 126 33 2,159 l,015 47.0 1,144 

$100 i.>nd over ...... -••••••-••-••·-·••••••••O•WW•••••···••H••••••••W 2,045 l,650 1,570 95.2 80 352 43 1,455 525 36.l 930 

Median monthly rent. ....................... (dollars) .... 24.19 24.15 25.78 21.28 25.24 25.90 25.91 27.78 24.62 

Table B-2.-1- TO 4-FAMILY URBAN PROPERTIES, AND VALUE OF 1-FAMILY URBAN PROPERTIES, BY 
INTEREST RATE, HOLDER OF FIRST MORTGAGE, JUNIOR MORTGAGE, AND OUTSTANDING DEBT, FOR 
THE STATE OUTSIDE PRINCIPAL METROPOLITAN DISTRICTS: 1940 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 100] 

Total l·FAMILY PROPERTIES, BY VALUE 2- to 4-
OWNER-OCCUPIED MORTGAGED 1- to 4-

$1,000 $1,500 $2,000 $2,500 $3.000 $4.000 $5,000 $6,0.00 $7,500 $10.000 $15,000 $20,000 family 
PROPERTIES. BY SUBJECT family Total Under to to to to to to to to to to to and Not re- proper· 

properties $1.000 $1,499 $1,999 $2,499 $2,999 $3.999 $4,999 $5.999 $7,499 $9,999 $14.999 S19,999 over porting ties 

--- -------------------------------------------
Mortgaged properties ........ 49,141 43 ,615 2,666 3,787 4,772 4,881 5,361 9,232 4,787 2,997 2,432 l,478 792 215 112 103 5,526 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate ...................... 47,240 41,897 2,423 3,599 4,586 4,688 5,200 8,928 4,639 2,884 2,362 1,435 758 202 110 83 5,343 

Average interest rate ...... (%) .... 5.64 5.64 5.89 5.79 5.75 5.71 5.66 5.60 5.57 l'i.54 5.48 5.45 5.33 5.30 5.29 - 5.63 

HOLDER OF FIRST MORTGAGE 
Reporting holder _____ 48,262 42,81~ 2,604 3,722 4,706 4,812 5,293 9,087 4,690 2,897 2,381 1,445 770 212 110 90 5,443 

Building and loan association .......... 7,821 7,019 230 468 695 767 903 1,599 925 545 421 274 145 ~ 13 10 802 
Commercial bank_ __________________ 3,851 3,387 168 216 361 324 41.5 667 398 278 220 159 113 36 20 12 464 
Savings bank__ _________ 4,544 3,991 196 345 386 447 458 822 439 278 265 182 110 31 24 8 553 
Life insurance company ______ 723 665 4 9 17 ll 31 83 84 91 108 106 78 32 8 3 58 

Mortgage company ............................ 689 608 3a 40 66 73 60 136 63 42 54 26 .12 2 - l 81 

Home Owners' Loan Corporation .... 7,531 6,519 188 442 641 722 890 1,555 835 495 390 205 103 26 12 15 1,012 

Individual...------·----·- 20,117 17,928 1,602 2,016 2,282 2,220 2,252 3,609 1,640 947 733 384 152 39 18 34 2,189 

Other·----------··-------·--·--··--· 2,986 2,702 183 186 258 248 284 616 306 221 190 109 57 22 l5 7 284 

= = = = = = 
Reporting debt and value .. 45,25~ 40,252 2,399 3,445 4,401 4,500 4,980 8,635 4,459 2,792 2,251 ~ 716 198 102 5,007 -

JUNIOR MORTGAGE 
First mortgage only ____________ 12,484 ll ,079 392 565 886 1,055 1,375 2,738 1,554 947 750 482 245 55 24 - 1,405 
First and junior mortgage ________ 335 268 12 15 28 27 32 66 29 15 ;LO 15 ll 4 4 - 67 

With 1st mtg.; not rptg. on junior .... 32,440 28,905 1,995 2,865 3,487 3,418 3,573 5,831 2,876 1,830 1,491 877 460 128 74 - 3,535 

OUTSTANDING INDEBTEDNESS 
(First and junior mortgages) 

Under $1,000 ___ .............. - ......... 15,895 14,468 2,l347 2,839 2,579 l,908 1,610 1,959 677 290 173 62 21 1 2 - 1,427 

$1,000 to $1,'499_ .......................... - 8,159 7J330 52 522 l,352 1,229 1,203 l,'726 640 315 16G 86 30 8 l - 929 
$1,500 to $1,999 _______ , ___________ 6,689 5,934 - 84 408 991 1,128 l,808 779 397 216 91 24 3 5 - 755 

$2,000 to $2,499--···----·---·----·-· 5,007 4,357 - - 62 307 763 1,604 802 385 292 100 37 4 l - 650 

$2,500 to $2,999 _________ ............ 3,160 2,761 - - - 65 222 l,016 641 401 246 120 43 3 4 - 399 

$3,000 to $3,999 _____________ 3,360 2,834 - - - - 54 492 759 611 537 266 89 15 10 - 526 

$4,000 to $4,999_ ............................. 1,513 1,319 - - - - - 30 148 334 398 268 118 18 5 - 194 

$5,000 to $5,999 ____________________ 734 629 - - - - - - 13 53 178 215 126 31 13 - 105 

$6,000 to $7 ,499--.................. _ 451 385 - - - - - - - 6 44 141 143 42 9 - 66 

$7,500 to $9.999 ______________________ 192 163 - - - - - - - - 1 25 75 42 20 - 29 

$10,000 to $14,999. ____________ , 76 53 - - - - - - - - - - 10 27 16 - 23 

$15,000 to $19,999 _______________ 16 13 - - - - - - - - - - - 3 10 - 3 

$20,000 and over ____________ 7 6 - - - - - - - - - - - - 6 - l 

RELATION OF DEBT TO VALUE 

Value of property._ .. (thousands)~ 156 ,682 135,635 1,547 3,901 7,175 9,367 12,839 28,221 18,823 14,362 14,419 11,187 ?,927 3,123 2;745 - 21,047 

Average value ___ (dollars)_ 3,462 3,370 645 1,132 1,630 2,081 2,578 3,268 4,221 5,144 6,405 8,142 11,072 15,772 26,907 - 4,203 

Debt on first&; jr. mtgs_(thous.)_ 74,600 65,083 822 2,095 8,741 4,918 6,572 13,922 8,992 6,807 6,595 5,040 3,392 1,289 899 - 9,517 

Percent of value of property_ 47.6 48.0 53.1 53.7 52.l 52.5 51.2 49.3 47.8 47,4 45.7 45.0 42.0 41.3 32.7 - 45.2 

Average debt. ___ (dollars)_ 1,648 1,617 343 608 850 1,093 1,320 1,612 2,017 2,438 2,930 3,668 4,737 6,509 0,811 - 1,901 

Debt on first mtgs ___ (thousands) .... 74,351 64,898 818 2,088 3,734 4,905 6,551 13,885 8,970 5,795 6,587 5,026 3,377 1,275 869 - 9,453 

Percent of value of property .... 47.5 47.8 52.9 53.5 52.0 52.4 51.0 49.2 47.7 47.3 45.7 44.9 42.6 40.8 32.4 - 44,9 

Average debt ............ ( dollars)._ 1,643 1,612 341 606 848 1,090 l,315 1,608 2,012 2,434 2,926 3,658 4,717 6,440 8,712 - 1,888 
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Table B-3.-HOLDER OF FIRST MORTGAGE ON 1- TO 4-FAMILY URBAN PROPERTIES, BY INTEREST RATE, 
JUNIOR MORTGAGE, AND RELATION OF DEBT TO VALUE, FOR THE STATE OUTSIDE PRINCIPAL METRO
POLITAN DISTRICTS: 1940 

[Instructions to enumerators speciii.ed that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Percent not shown where less than 0.1; 
average and percent not shown where base is less than 100) 

Reporting Building COMMERCIAL AND SAVINGS BANKS Life Home Notre-Mortgage Owners' OWNER-OCCUPIED MORTGAGED Total holder of first and loan insurance Loan Coi- Individual Other porting PROPERTIES, BY SUBJECT Commer- Savings company 
mortgage association Total cial bank bank company poration holder 

-
1- to 4-family mortgaged 

properties__ ____ 49,141 48,26::! 7,821 8,395 3,851 4,544 723 689 7,531 20,ll7 2,985 879 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate _______ 47,240 46,882 7,521 8,214 3,782 4,432 704 578 7,531 19,305 2,828 358 
Average interest rate __ (percent)_ 5,64 5.64 5.93 5.93 5.91 5,95 5.72 5.87 4,50 5,84 5.62 5,55 

Reporting debt and value_ 45,259 44,761 7,285 7,764 3,571 4,193 590 649 6,942 18,702 2,729 498 

Percent distribution....._ - 100.0 16.3 17.3 a.a 9,4 l.5 l.4 15.5 41.8 6.l -
JUNIOR MORTGAGE 

1- to 4-family properties_ 4li ,259 44,761 7,285 7,764 3,571 4,193 690 649 6,942 18,702 2,729 498 
YII'St mortgage only _______ 12,484 12,369 2,247 l,878 977 901 448 276 1,808 4,901 836 95 
First and junior mortgage___ 335 321 57 84 44 40 7 4 43 lll 15 14 
With first mortgage; not reporting 

on junior mortgage 32,440 32,051 4,981 5,802 2,550 3,252 235 369 5,096 13,690 1,878 389 

l-fann1y properti- 40,252 39,Bll 6,542 6,854 3,153 3,701 637 579 6,033 16,695 2,471 "1. 
First mortgage only ll,079 10,997 2,008 l,686 88S 803 415 257 l,529 4,375 747 82 
First and junior mortgage___ 268 258 51 60 28 32 5 4 36 90 12 10 
With first mortgage; not reporting 

on junior mortgag• 28,905 28,556 4,463 5,108 2,242 2,866 217 838 4,468 12,230 l,712 349 

2- to 4-family properties..__ 5,007 4,950 743 910 418 492 53 70 909 2,007 258 57 
F'irst mortgage only 1,405 l,392 239 192 94 98 33 89 274 526 99 13 
First and junior mortgage ___ 67 63 6 24 16 8 2 - 7 21 3 4 
With first mortgage; not reporting 

on junior mortgag· 3,535 3,495 498 694 308 386 18 31 628 l,460 166 40 

RELATION OF DEBT TO VALUE 

1- to 4-familyproperties__ 45,259 44,761 7,285 7,764 3,571 4,193 690 649 6,942 18,702 2,?29 498 

Value of property: ___ (dollars)_ 156,682,000 154,822,500 26,826,200 29,882,000 14,129,600 15,752,400 4,623,100 2,389,900 24,871,300 55,761,200 10,468,800 l,859,500 
Average value__(dollars)_ 3,462 3,459 3,682 3,849 3,957 3,757 6,700 3,682 3,588 2,982 3,836 3,734 

Debt on first and junior mort-
gages ______ ( dollars)_ 74,599,900 73,665,300 12,834,600 12,320,900 5,SBl,200 6,439,700 2,304,600 1,301,600 12,188,700 27,952,300 5,262,600 934,600 

Percent of value of property __ 47.6 47.6 46.0 41.2 41.6 40.9 49.8 54.5 49.0 50.l 50.3 50,3 
Average debt___(dollars)_ l,&48 1,646 1,693 l,587 1,647 l,536 3,340 2,006 1,756 l,495 1,928 l,877 

Debt on first mortgages.._(dollars)_ 74,351,000 73,431,900 12,284,800 12,255,300 5,848,600 6,406,700 2,298, 700 1,300,100 12,166,900 27,876,700 5,249,400 919,100 
Percent distnl>ution - 100.0 16.7 16.7 0.0 8.7 3.l l.8 16.6 88.0 7.l -
Percent of value of property __ 47.5 47.4 45.8 41.0 41.4 40.7 49.7 54.4 48.9 50.0 00.1 49.4 
Average debt___(dollars)_ l,643 1,641 l,686 l,578 1,638 1,528 3,331 2,003 l,753 1,491 l,924 l,846 

1-family properti- 40,252 39,Bll 6,542 6,854 3,153 3,701 637 579 6,038 16 ,695 2,471 441 
Value of property: ___ (dollars)_ 135,635,200 134,028,200 23,456,700 25,917,10-0. 12,195,200 13,721,900 4,279,600 2,067,900 20,9ll,700 48,101,800 9,293,400 1,607,000 

Average va!ue___(dollars)_ 3,370 3,367 3,586 3,781 3,868 3,708 6,718 3,572 S,466 2,881 3,761 3,644 

Debt on first and junior mort-
gag- (dollars)_ 65,082,500 64,273,600 10,922,700 ll0,830,500 5,148,500 5,682,000 2,124,500 l,153,000 10,242,900 24,293,900 4,706,100 808,900 

Percent of value of property __ 48.0 48.0 46.6 41.8 42.2 41.4 49.6 55.8 49.0 50.5 50.6 50.3 
Average deb~(dollanl)_ l,617 l,614 l,670 1,580 1,633 l,535 3,335 l,991 1,698 1,455 l,905 l,834 

Debt on first mortgages..-(dollars)_ 64,898,300 64,099,500 10,881,300 110, 790,700 5,132,300 5,658,400 2,ll8,900 l,151,500 10,226,900 24,233,800 4,696,400 798,800 
Percent of value of property __ 47.8 47.8 46.4 41.6 42.1 41.2 49,5 55.7 48,9 50.4 50.5 49,7 
Average debt ____ (dollars)_ 1,612 1,610 l,663 1,574 l,628 l,529 3,326 l,989 l,695 1,452 1,901 l,Bll 

2- to 4-family properties....___ 5,007 4,950 743 910• 418 492 53 70 909 2,007 258 57 
Value of property: ___ ( dollars)_ 21,046,800 20,794,300 3,369,500 3,964,900 l,934,400 2,030,500 343,500 322,000 31959,600 7,659,400 1,175,400 252,500 

Average va!ne (dollars)_ 4,203 4,201 4,535 4,357 4,628 4,127 - - 4,356 3,816 4,556 -
Debt on first and junior mort-

gages (dollars)_ 9,517,400 9,891,700 l,411,900 l,490,400 732,700 757,700 180,100 148,600 1,945,800 8,658,400 556,500 125,700 
Percent of value of property __ 415.2 45.2 41.9 37.6 37.9 37,3 - - 49.1 47.8 47,3 -Average debt___(dollars)_ 1,901 1,897 l,900 l,638 1,753 l,540 - - 2,141 1,823 2,157 -

Debt on first mortgages_(dollars)_ 9,452,700 9,332,400 1,403,500 1,4-64,600 716,300 748,300 179,800 148,600 1,940,000 S,642,900 553,000 120,SOO 
Percent of value of property __ 44.9 44.9 41.7 86.9 37.0 36.9 - - 49.0 47.6 47,0 -Average debt____(dollars)_ l,888 1,885 1,889 1,609 1,714 1,521 - - 2,134 l,815 2,143 -

Table B-4.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY URBAN PROPERTIES, BY RACE OF OCCUPANTS 
AND YEAR BUILT, FOR THE STATE OUTSIDE PRINCIPAL METROPOLITAN DISTRICTS: 1940 

RcPortmg Building COMMERCIAL & SAVINGS BANKS Life Home Notre-OWNER-OCCUPIED MORTGAGED Total holder of and loan insurance Mortgage Owners' Individual Other porting PROPERTIES, BY SUBJECT first 
association Total Commer- Savings company Loan Cor- holder mortgage cial bank bank company poration 

-------- ----,_ ---
I-family mortgaged properties 43.615 42,819 7,019 7,3'18 ~ ~ 665 606 ~ 17 .928 2 702 796 

RACE OF OCCUPANTS 

Wbite__ 42,921 42,144 6,906 7,257 3,3115 S,942 659 1596 6,398 17,670 2,658 777 
Negro 650 632 105 lll 67 44 4 l2 119 :239 42 18 
Other11011wi.:..- 44 43 8 10 5 5 2 - 2 19 2 1 

UAR BUILT 

Reporting year buil .. 41,946 41.,228 6,SO:S ~ 3,303 3,829. 660 584 6,295 17.155 2,597 718 
1930to1940 6,019 5,878 1,098 l,229 559 670 157 153 447 2,198 601 141 
1920to1929 12,860 l.2,677 2,308 l,aea 887 996 366 217 2,161 4,829 913 183 
1910to1919 8,286 8,158 l,823 1,412 'IO"J 705 95 87 1,485 3,296 460 1.28 
1900fu1909 s.216 6,lll 869 l,106 490 616 24 46 9~ 2,819 292 105 
1sao toim 6,625 6,512 909 l,162 515 647 16 el 1,001 3,123 250 ll3 
1879orearlier: 1,940 l,892 303 340 l4l5 195 2 80 246 890 Bl 48 
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Table B-5.-HOLDER OF FIRST MORTGAGE ON I-FAMILY URBAN PROPERTIES, BY OUTSTANDING DEBT, 

INTEREST RATE, AND TYPE OF PAYMENTS, FOR THE STATE OUTSIDE PRINCIPAL METROPOLITAN 
DISTRICTS: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average·.not shown where base is lesi. 
. than 100] 

OWNER-OCCUPIED MORTGAGED 
PROPERTIES, BY SUBJECT 

I-family mortgaged properties __________ _ 

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Total 

Reporting 
holder 
of firSt 

mortgage 

43,615 42,Sl.9 

Building 
and loan 
associa-

tion 

7,019 

COMMERCIAL & SAVINGS BANKS 

Commer- Savings 
cial bank bank 

Total 

7,878 3,387 S,991 

Life Mortgage J!:1C:S• Individ· 
insurance company Loan Cor- ual 
company po ration 

665 608 6,519 17,929 

Other 

2,702 

Not re
porting 
holder 

796 

Reporting indebtedness--.----···----, ___ 40_._,3_o_6, __ 3_9_,_,_s6_3_ ~ ~ __ 3_.,_l6_o_, ___ 3"-, 1_0_5_
1 
___ 6_37_

1 
___ 5'7_9-1--6"'"'''-04-12. __ l6__,_, 1_16_

1 
___ 2,'-4_7_,61-----"-3 

Under $500_________________________ 6,302 6,221 889 l,431 608 823 19 66 456 3,014' 346 8l 
$500 to $999------···--·-··---·---- 8,229 B,152 1,265 l,465 666 799 46 82 l.,155 3,748 891 77 
$1,000 to $1,499-····-------------------· 7,845 7 ,282 l,225 l,109 522 586 50 102 l,285 3,076 436 63 
$1,500 to $1,999_________________________ 5,936 5,890 1,048 854 413 441. 52 93 l.,186 2,305 852 46 
$2,000 to $2,499-----···-·--------- 4,846 4,805 733 625 287 338 91 71 779 l.,715 291 41 
$2,500 to $2,999----------------- 2,755 2,718 492 413 200 213 63 42 428 1,077 203 37 
$3,000 to $3,999·-·-·-·---------.--·--------- 2,842 2,787 476 485 204 231 107 51 441 l,065 212 55 

$4,000 to $4,999--····-·-···------------- l,3ll 1,280 206 249 113 186 69 35 180 404 138 81 
$5,000 to $5,999--------·-··-------- 626 621 ll8 122 62 60 67 2l 78 172 48 5 
$6,000 to $7,499-----------------·-- 387 883 70 106 57 49 38 12 43 BB 26 4 
$7,500 to $9,999----------------- 158 156 23 SS 17 16 26 3 12 37 :U 2 
$10,000 to $14,999_···-··-··----------·· 52 52 18 7 ll 9 1 3 lS 8 
$15,000 to $19,999--------·--·-----~----- ll lO 2 4 2 2 l 1 2 • 1 
$20,000 and over-----·---··------------·· 6 6 l 2 2 3 

1=========1========11==========-===--•------.... ~-==--=-li=======l==-====~=======ol=======I======+====== 
INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate---·---·----··--·-···-, ___ 41-', __ 8_97_,__4_1.._,5_e_o_,, ___ s_,,_,a_s_9,
1 
__ 1_,,'"'"2_28 ____ s_,_2_s5_

1 
___ s~,e_9_2.1 ___ 64_6-1---6-0_1

1 
__ s.:.., 5'--1_9~ __ l_7-",_l8 __ 5 ~ 317 

¥.g~~o/""=""-==::=~.::~~===----=====~= ~!i ~~ ~ ~~ i~ i~ 4 g :~ l~ ~ 
::~~to 4.4%_:-_-=::::=:::::=~-=-=~=:===--=== 6,96~ 6,94; 7~ 9i 4; 44 26 ~ 6,519 85 iai 26 
4:6% to 4.9o/o--·--·--·---·------------····--·------ 3 3 3 s 
5.03----····---·-··-·-···-······-···- -·-· 5,178 5,120 588 1,182 592 
5.1 % to 5.43------·--···------------ 26 25 7 8 6 
5.5o/o-------------···-·-----------·· 553 509 105 141 79 
5.6% to 5.93---·····-·----··----·----···--·-· 5 5 l 1 l 
6.03------·--·-·-·------·----·-··----····-··-·-------- 24,530 24,375 5,576 4,7l6 2,097 
6.1% to 6.43----·····-·····-·-·-··-·----·-··-·-····-··-·-···- 56 56 41 2 2 
6.5o/o---------····--·····------ . 167 163 Sl 49 15 
6.6% to 6.'lo/o-----·-··--·------····--------- 7 7 4 1 

~:~~43.::=-..::::===:=----::::::=:==::::::::= 3,2ii 3,1!~ 352 9: 
~:~~~ 7,93_=:===:=::::::~-::::::::::==~--=:::::-==::::: 4 4 l 2 
8.0o/0 and over------·-----·-··------------· 74 74 12 18 

Average interest rate..__ _____________ (percent)___ 5.64 5.64 5. 93 5. 93 

TYPE AND FREQUENCY OF PAYMENTS 
ON FIRST MORTGAGE 

435 
25 
l 

1D 

5.91 

590 
2 

62 

2,619 

83 
l 

501 
5 
l 

a 

5.95 

128 

43 
l. 

419 

19 
l 

2 

5.73 

78 
l 

l5 
1 

408 

4 

49 

5.87 4'.50 

2,621 
4 

143 

ll,782 
7 

78 
l. 

1,696 

523 
5 

62 
l 

1,474 
6 
4 
l 

134 

23 13 

5.83 5.60 

58 
l 

44 

4 

25 

5.65 

Principalpaymentsrcquirea_____ ______ ,
1 
___ 3_8~,5-7_4~--sa--",_22_s_ ~~ __ s...:;,_04_6_

1 
___ s'-,56_l . ._ __ 6s_5_

1 
___ 5_7_e_

1 
__ 6"'"',_2_05.__1_4..:,_eso_1. __ 2.:..,4_7_9~---34-l 

Real estate taxes included in payment.._____ 8,244 8,126 2,516 1,182 544 638 129 194 2,147 1,176 783 ll8 

e:r~-_::::.-_~--~=--~~--:::-~~-=----~·=-·-------_-= __ :::._·~: 7,9E 1,a!i 2,45~ 1,1~ 52! 61~ ia~ iat 2.~ l,o~ 71 ll3 
Annual__ .. ---·-····--··-··-···------------- 47 47 2 9 5 4 l l 3l 3 
Other'----··---··-·········-····-···-------·-·-··- 46 45 35 1 l 1 1 7 
Not reporting frequency of payment____________ ll.4 llO 24 15 B 7 l 6 31 l5 

Realestatetaxesnotincludedinpayment.________ 29,703 29,5ll !·.~: 5,302 2,469 2,883 ;~: =~ !:~~ 13,407 
MonthlY---··--·-······--------··--····-·-···-···- 26,06£ 25,900 4,454 2,ll.3 2,341 11,224 
QuarterlY-------·-···---------·--·-··········--·------ 412 409 7 104 51 53 41 2 5 ~;~ 
Semiammal -··----------·-·····--·-·-- 1,587 1,574 22 429 171 258 46 28 ll 
AnnuaL.....----·---------·--···-·--····-·-·-·······-- 983 976 9 203 90 ll3 9 2 10 69El 
Other ---·--·----·-·····----------· 180 l 78 61 24 l.O 14 l l 81 
Not reporting frequency of payment____________ 479 474 65 88 34 54 7 lO M 213 

~-repo __ mn_· _g __ tax_p_a~_en_t_req_wr_· _em_~~--_-::::_- ~~~ ;i~ ~ ~ ~~ ~~ ! ~ 
1

~~ ~~i 
~~--~~~----~=~-=-~------_-_-_-__ ::_-_-_-_- 32 i~ 11 ~ ~ l. i~ 
Annual_ ________ ~---··----·---- 25 5 2 

Other--.--fr----···----------··-- s~ a: l l 4 1 19 Not reporting equency of payment__. ______ _ 

l8 

1,665 
1,486 

15 
82 
45 
10 
27 

31 
27 
1 
1 
l 

1 

1 
4 

192 
l.62 

a 
l8 ., 

2 
5 

31 
24 

2 
2 

No principal payments required _______ . __ 
1 
___ 2.:.,_07_7 ___ 2,'-0_59_

11 
___ 1_09 ___ s_s_9_

6 
____ 13_7

1 
___ 20_2-1 ____ 1_1

1 
___ 1_5 93 ~~ 18 

=~-,-a-1-=-===.-=..-:=-:-=::=----=--=--=-=-------- :~ :~! 
9
: ~! ~ ~ ! : 1 ~i ~ ~ 

Ann•~xa_l________________________ 452 4-4-9 3 63 23 40 4' 2 ~ 856 19 3 
Other 35 34 2 6 2 4 l 1 23 l 1 
Not reporting frequency of payment___________ 75 75 3 13 4 9 l 50 5 

Not reporting principal payment requirements._
1 
___ 1.:.,_lS_l_, ___ 7_07_ 

MonthlY-------····----------- ~i~ 3~~ 
QuarterlY------·---------··--- 64 
Semiannual ·--····-·--·-----~ 73 Annual__________________ 72 71 

Other -------·-------------- 26 24 
Not reporting frequency of payment________ 526 169 

91 112 38 74 4 4 106 334 56 424 
75 59 ---1-8 ---4-l ----1 ----2 ---7-9 ---u:a~---5-3 

s 3 l lO l 2 
15 6 9 47 2 9 

7 l 6 6 53 5 1 
1 l l l l 1 16 s 2 

15 27 10 17 1 l 20 90 15 357 

No regular payI_nents required___. __ _ l,838 1,820 40 320 166 154 ll l.5 l,354 - 71 13 
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Table B-6.-0UTSTANDING DEBT AND INTEREST RATE ON FIRST MORTGAGES ON 1-FAMILY URBAN PROP
ERTIES, BY TYPE OF REQUIRED PAYMENTS, FOR THE STATE OUTSIDE PRINCIPAL METROPOLITAN 
DISTRICTS: 1940 . 

OWNER-OCCUPIED 
MORTGAGED PROPERTIES, 

BY .SUBJECT 

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Total 

40,306 Reporting debt----··------, _____ 
11 

Under $500 ___ ············----·----·-----
$500 to $999--···--··---·-··--·--------·--$1,000 to $1,499._ ____________________ _ 
$1,500 to $1,999. _________________________ _ 

$2,000 to $2,499·-·-··············-··--·· 

$2,500 to $2,999 •....... --------·--·····
$3,000 to $3,999 ..•...... ---··--············ 
$4,000 to $4,999.·-············--····--··· 
$5,000 to $5,999...-.......................... . 
$6,000 to $7,499 __ ··········-··-········ 

$7,500 to $9,999-.. ....................... _ .. 
$10,000 to $14,999 ........ ···············-· 
$15,000 to $19,999 ........................... . 
$20,000 and over ........... ·-···········-···· 

6,302 
8,229 
7,345 
5,936 
4,346 

2,755 
2,842 
l,3ll 

626 
387 

158 
52 
11 

6 

[,Average not shown where base is less than 100) 

FIRST MORTGAGE PAYMENTS 
INCLUDE- Other 

type of 
first Principal 

and real 
estate 

tax 

7,764 

~ 
1,136 
1,303 
1,262 
1,053 

730 
au 
449 
234 
129 

54 
10 

3 
l 

Principal 
but not 

real 
estate tax 

~ 
4,480 
5,884 
5,148 
4,170 
2,925 

1,009 
1,795 

764 
342 
231 

95 
37 
5 
5 

No mortgage 
principal payments 

~ -~ 
432 801 
507 702 
346 548 
003 301 
159 209 

90 126 
90 146 
42 56 
25 25 
13 14 

1 8 
2 3 
1 2 

OWNER-OCCUPIED 
MORTGAGED PROPERTIES, 

BY SUBJECT 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate ........ 

Under 4.0%---···-·--···-·---·-········· 
4.0%----·······-········--·-····-···-····· 
4.1 % to 4.43·-··-··------··--············· 
4.53-----···················-············ 
4.63 to 4.93.---····---···-·--·····--
5.03---····-······--·-···-············· 
5.13 to 5.43--·····-·············-······ 
5.53-----···········--------·-···--·-··· 
5.63 to 5.93-··········-·-···········-··· 

6.03---·········-·········--·-··--······· 
6.13 to 6.43.--------------·····-------
6.53.·----·········-····---···················-·· 
6.63 to 6.93---············-----------···· 
7.03 ....................... ·-------·········· 
7.13 to 7.43.·-······--···········-············ 
7.53.--·······-··--·--·····-·--·········-··· 
7.6% to 7.93-----········------···-··-·-· 
8.03 and over--······-·-·-·-······· 
Average interest rate_(percent) ___ 

Total 

41,897 

347 
731 

5 
6,969 

3 
5,17a 

26 
553 

5 

24,530 
56 

167 
7 

3,2u 
31 

4 

74 

5.64 

FIRST MORTGAGE PAYMENTS 
INCLUDE- Other 

type of 
first Principal 

and real 
estate 
tax 

8,049 

31 
44 

2 
2,368 

2 
a96 
13 

220 

4,192 
15 
17 

1 
237 

3 

B 

5.44 

?rincipal 
but not 

real 
estate tax 

28,992 

231 
548 

3 
4,260 

3,559 
9 

295 
5 

17 ,571 
40 

ll2 
5 

2,289 
1.5 

3 

47 

5.6a 

No mortgage 
principal payments 

2,021 2,835 

40 45 
50 89 

102 239 
1 

29a 4'25 
2 2 

13 25 

l,lsa 1,599 
1 

21 17 
1 

314 3\ll 
3 10 
l 

12 

5.84 5.76 

Table B-7.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY URBAN PROPERTIES, IN RELATION TO DEBT, 
VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE STATE OUTSIDE 
PRINCIPAL METROPOLITAN DISTRICTS: 1940 

[Data in this table restricted to I-family properties with first mortgages i-equiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and· amount of regular required payment. Percent not shown where less than 0.1; average and 
percent not shown where base is less than 100) 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE No principal 1-family 
SUBJECT mortgaged Nat reporting payment 

Real estate tax Real estate tax required on properties Total included not included tax payment first mortgage requirement 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and ren'" 
~~----

33,661 31,947 7,096 24,429 422 l,714 
Total first mortgage outstanding debt. ___________ (dollars) ___ 55,923,600 ~.642,100 15,019,000 38,oaa,900 534,200 2,181,500 
Total annual mortgage payment.__ ________ (dollars) __ 9,391,288 9,233,a96 2,462,488 6,561,321 llO,Oa7 l.57,392 

Average first mortgage outstanding dcbt__ ______ (dollars) .. _ 1,658 1,679 2,117 1,559 l,266 l,273 
Average value of property ___________ (dollars) .... 3,397 3,"'10 3,890 3,293 2,694 3,158 
Average annual estimated rental value _______ (dollars) .... 361 362 "'12 349 294 329 
Average annual mortgage payment_ _______ (dollars) __ 279 2a9 347 273 261 92 

Percent which annual mortgage payment represents of-
First mortgage debt. ___________________ 2.5 17.2 16.4' 17.5 .20.6 7.2 Value of property ____________________ B.2 a.5 a.9 B.3 9.7 2.9 
Estimated annual rental value _______________ 77.4 79.8 a4.2 78.l 88,6 28.0 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent__ ______ 30,348 29, 707 7,020 22,300 387 641 
Average first mortgage outstanding debt__( dollars) __ l,720 1,700 2,117 l,575 1,290 1,262 
Average value of property ___________ (dollars)_. 3,353 3,36a 3,874' 3,221 2,664 2,683 
Average annual estimated rental value.. ______ (dollars) ___ 358 359 411 344 293 287 
Average annual mortgage payment_ _______ (dollars) __ 292 29·5 34a 279 272 115 

Percent which annual mortgage payment represents of-
First mortgage debt...---------------·-····- 17.2 17.4 16.4 17.7 21.0 9.l 
Value of property _____________________ 8.7 a.a 9.0 8.7 10.2 4.3 
Estimated annual rental value ________________ al.5 a2.2 84.a a1.1 92.'7 40.1 

Monthly mortgage payment-
40 392 Under$10 2,172 1,780 244 l,496 

$10 to $14-------------------==-= 4,737 4,635 704 3,849 82 102 
$15 to $19 _____________________ 5,310 5,259 969 4,211 79 51 
$20 to $24 ______________________ 5,087 5,044 1,065 3,898 61 43 
$25 to $29 _____________ 4,920 4,901 l,169 3,686 46 19 
$30 to $39 _________________ 

4,431 4,4'11 1,465 2,900 46 20 
$4-0 to $49--·--------------- 1,692 l,684 690 986 8 B 
$50 to $59 _________ l,068 1,067 332 717 18 l 
$60 to $74 ____ -- 496 491 222 267 2 5 
$75 to $99 

-~---
238 238 90 147 l , -$100 and over ______ 197 197 50 1"'3 4 -

Average monthly mortgage payment.___ ___ ( dollars) __ 24.29 24.61 29.0l 23.26 22.63 9.58 

:REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and ren'" 3,313 2,240 '16 2,129 35 1,073 
Average first mortgage outstanding debt___(dollars)_ 1,366 1,408 - 1,390 - l,279 Average value of property _________ (dollars)_ 3,800 3,972 - 3,937 - S,441?. 
Average annual estimated rental valu,. (dollars)_ 387 404 - 400 - 35' 
Average annual mortgage payment___ ___ ( dollars)_ lM 205 - 205 - 78 
Percent which annual mortgage payment represents of-

F"'irst mortgage debt_____ . 12.o 14.6 - 14-.7 - 6,1 
Value of property--------------------- 4'.3 5.2 - 5.2 - 2.s Estimated annual rental value ____________ 

42.4 50.9 - 51.3 - 22.1 
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Table C-1.--0CCUPANCY, TENURE, AND MORTGAGE STATUS OF RURAL-NONFARM DWELLING UNITS, BY 

COLOR OF OCCUPANTS, TYPE OF STRUCTURE, AND MONTHLY RENT, FOR THE STATE OUTSIDE PRIN
CIPAL METROPOLITAN DISTRICTS: 1940" 

[Percent not shpwn where less than 0.1; median and percent not shown where base is less than 100] 

Rural- OCCUPIED UNITS VACANT UNITS MORTGAGE STATUS OF OWNER-OCCUPIED UNITS 

DWELLING UNITS, BY SUBJECT nonfarm - Owner occupied Not for Nonfarm units Mortgaged dwelling Total Tenant For sale Free of 
units occupied occupied or rent sale or reporting mortgage Number Percent rent mortgage status Number Percent 

Dwelling units: 1940 ............................... 258,976 193,343 125,369 64.8 67,974 30,094- 35,539 ll3,033 35,434- 31.3 -~ 
COLOR OF OCCUPANTS 

White--------·-··········--··-···--····-·-----·-········-··· 191:,422 124-,195 64-.9 67 ,227 ll2,03l 35,24-9 31.5 76. 782 
Nonwhite-----·-·--·--·-·····-··········-----·--····--····-····· 1,921 1,174 61.l 747 l,002 185 l8.5 817 

TYPE OF STRUCTURE 

1-fBinily _________________ ......... ···-······------·----···-----·----· 232,301 168 ,583 115,984 68.9- 52,599 28,799 34,919 105,986 33,424 31,5 72,562 
Other .... ·--···-·---·-·-··-·---·····-----·---·--··---··············· 26,675 24,760 9,385 37.9 15,375 1,295 620 7,047 2,0lO 28.5 5,037 

1-FAMILY STRUCTURES BY CONTRACT 
OR ESTIMATED MONTHLY RENT 

Units reporting rent... .............................. 226,156 166 ,167 114,743 69.l 51,424 27 ,coo 32,989 105,470 33,294 31.6 72,176 

Under $5.-----·····--··············-······-······--··--·······-·····-· 18,499 16,374 ll,227 68.6 5,147 l,167 948 9,278 l,038 ll.2 8,240 
$5 to $9------····-·--···· ·······-----···-······-·------··············· 42,561 36,600 22,704 62.0 13,896 3,017 2,94--l 20,425 4,242 20,8 l6 ,l83 
$10 to $14 ••............................................................ 42,443 34,631 21,884 63,2 12,747 3,772 4,040 20,245 5,684 29.l 14,561 
$15 to $19·-················-··-··--·············-··-·················· 33,009 26,068 16,922 64-.9 9,146 2,862 4,079 15,956 5,M7 34.8 l0,409 
$20 to $24 ..................................................•........... 24,588 17,754. 12,965 73.0 4,789 2,638 4,196 12,226 4,622 37.8 7,604 
$25 to $29_ ............................................ 19,436 13,929 l0,703 76.8 3,226 2,074 3,433 l0,170 ~,199 4l,3 5,97l 
$30 to $39_ ............................................................ 17,656 l2,034 10,286 85.5 l,748 2,361 3,261 9,701 4,278 44,l 5,423 
$40 to $49---········· ................................................ 8,976 4,345 3,935 90,6 410 2,270 2,361 3,697 1,859 50.3 1,839 
$50 to $59 ............................................................. 5,124 2,174 1,980 91.l 194 l,232 l,718 l,842 891 48.4 951 
$60 to $74---·····-·---------·····································-· 4,427 l,116 l,OM 94.4 62 l,725 l,586 961 520 M.l 441 
$75 to $99·-------------···-·-············. -·------·---------·---· 3,866 546 508 93.0 38 l,618 l,702 45? 215 47.0 242 
$100 and over ... _ ...... ------ .. ······--·······-------·-----·-···-- 5,581 596 575 96.5 21 2,264- 2,721 5l2 200 39,l 312 

Median monthly rent... .. ......... (dollars) .... 15.95 13.85 14.96 l2.l2 24.61 24.92 l5.37 19,65 l3,Sl 

Table C-2.-1- TO 4:-FAMILY RURAL-NONFARM PROPERTIES, AND VALUE OF 1-FAMILY RURAL-NONFARM 
PROPERTIES, BY INTEREST RATE, HOLDER OF FIRSTMORTGAGE,JUNIORMORTGAGE,ANDOUTSTAND-
ING DEBT, FOR THE STATE OUTSIDE PRINCIPAL METROPOLITAN DISTRICTS: 1940 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 100] 

Total 1-FAMILY PROPERTIES, .BY VALUE 2- to 4-
OWNER-OCCUPIED MORTGAGED 1- to 4- $1,000 $1,500 $2,000 $2.500 $3.000 $4,000 $5.000 $6,000 $7.500 $10,000 $15,000 S20,000 

family 
PROPERTIES, BY SUBJECT family Total Under to to to to to to to to to to to and Not re- proper-

properties $1,000 $1.499 $1,999 $2,499 $2.999 $3.999 $4,999 $5,999 $7.499 $9.999 $14,999 $19,999 o\•er porting ties 

--- ------------------------------------------
Mortgaged properties ........ ~ 34,213 5,678 5,149 4,746 3,935 3,679 5,153 2,1557 l,434 l,014 420 255 715 156 62 l,221 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting -interest rate_ ................... 33,681 32,542 5,l26 4,835 4,564 3,786 3,547 4,996 2,487 l,400 977 409 24-7 68 53 47 l,139 
Average interest rate ... -.(%). __ 5.78 5.78 5.96 15,86 5.84 5.79 5,75 5,71 5,63 5.58 5.55 5.49 5.56 5.74 

HOLDER OF FIRST MORTGAGE 

Reporting holder·-·-············-·- 34,540 33,377 5,462 5,007 4,6_55 3,937 3,597 5,066 2,504 l,403 987 412 247 72 55 53 l,163 

Building and loan association .......•.. 2,881 2,831 128 232 330 323 37l 631 361 177 157 7l 34 9 3 50 
Commercial bank_ _____________________ 2,64-6 2,523 346 337 309 283 275 430 198 141 109 39 32 ll 13 l23 

Savings bank·-----··-········-------- 4,265 4,086 595 621 533 474 459 602 301 203 142 70 56 18 16 1'79 

Life insurance companY----····---···· l2l 116 3 8 9 13 13 1:2 lO 16 19 7 4 2 5 

Mortgage company ..... ·-·······-·--·····-·· 559 M7 63 54 75 64 67 110 55 30 13 8 5 l l l ll 
Home Owners' Loan Corporation. ... 2,966 2,829 189 299 313 331 377 1592 319 190 ll9 57 26 8 3 7 l37 

Individual .... --.----·-·------------•-····- l8,86l lB,249 3,664 3,l27 2,790 2,165 l,821 2,414 l,113 1557 353 121 62 20 l2 30 612 

Other·------·-·--·······················-·-·-·· 2,24-2 2,196 504 330' 296 184 214 275 147 89 75 39 2B 5 5 5 46 

= = = 
Reporting debt and value .. ~ 31,525 5,056 4,632 4,418 3,629 3,451 4,861 2,403 l,353 956 402 241 7l 52 ,_ 1,084 

JUNIOR MORTGAGE 

First mortgage onlY----··-·-····-······ 7,272 7,071 901 895 998 au 791 l,267 594 320 273 ll7 72 23 19 201 
First and junior mortgage ____________ 255 24-3 34 34 39 27 38 30 16 lO 2 5 4 3 l l2 

With 1st mtg.; not rptg. on junior ___ 25,082 24,211 4,l21 3,713 3,381 2,791 2,622 3,564 l,793 l,023 681 280 165 45 32 871 

OUTSTANDING INDEBTEDNESS 
(First and junior mortgages) 

Under $1,000.~-----·········-···----·········· 17,200 16,676 4,975 4,074 2,775 l,723 1,267 l,197 3M 165 95 27 18 4 524 

$1,000 to $1,499-·-·--··········-········----- 5,337 5,147 Bl 489 1,218 975 808 938 364- l5l 88 18 9 2 190 

$1,500 to $1,999._ .............................. 3,737 3,597 69 374 7l2 721 l,023 413 169 76 29 9 140 

$2,000 to $2,499-. ., ........................•... 2,501 2,419 51 184 497 834 1 451 219 lll 48 20 2 82 

$2,500 to $2,999·--·-···-···---·····-····-·· l,464 1,406 35 131 586 307 l84 98 40 19 5 58 

$3,000 to $3,999.-----·--·------········ l,415 l,370 27 268 409 310 212 86 46 4 45 

$4,000 to $4,999.-----·····-·-·····-·····--·-··· 560 541 15 102 l32 173 61 42 ? 19 

$5,000 to $5,999·----······-··-············-- 201 193 3 21 80 155 25 4 5 8 

$6,000 to $7 ,499---·-···········-·-···-·--·-· 117 109 3 22 35 32 ll 6 8 

$7,500 to $9,999.----············-·-········· 38 35 l 3 15 12 4 3 

$10,000 to $14,999·-···-·-······-·-----·· 33 27 6 l2 9 6 

$15,000 to $19,999_ .........•........ ----·- 4 3 l 2 l 
$20,000 and over ____________ 2 2 2 

RELATION OF DEBT TO VALUE 

Value of property ...... (thousands) ..•. 82,648 78,870 3,039 5,130 7,114 7,483 8,826 15,904 l0,l2l 6,931 6,095 3,260 2,576 l,lll 1,380 3,779 

Average value.-........ (dollars) ___ 2,535 2,502 601 l,108 l,610 2,062 2,558 3,251 4,212 5,1:23 6,375 8,l09 l0,687 3,486 

Debt on first &jr. mtgs_(thous.) __ 38,481 37,045 l,476 2,437 3,491 3,704 4,286 7,692 4,967 3,203 2,765 l,37l 983 425 345 l,436 

Percent of value of property ___ 46.6 47.0 48,6 47.5 49.l 49.5 48,6 48.? 48.l 46.2 45.4 42,l 38.2 38.0 
Average debt..:.. _______ (dollars) ___ l,180 l,175 292 526 790 1,021 1,242 l,582 2,025 2,367 2,893 3,411 4,078 l,324 

Debt on first mtgs ...... (thousands) .... 38,353· 36;925- l,472 2,430 3,479 3,692 4,265 7,673 4,855 3,195 2,763 l,364 978 419 340 l,429 

Percent of vali.le of property ... 46.4 46.8 48,4 47.4 49.9 49.3 46.3 48.6 49.0 46.l 45.3 4l.8 38,0 37.8 

Average debt ............ (dollars) .... l,176 l,171 291 525 787 l,017 l,236 l,578 2,021 2,362 2,8_90 3,392 4,060 l,318 
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Table C-3.-HOLDER OF FIRST MORTGAGE ON 1- :TO 4-FAMILY RURAL-NONFARM PROPERTIES, BY INTER
EST RATE, JUNIOR MORTGAGE, AND RELATION OF DEBT TO VALUE, FOR THE STATE OUTSIDE 
PRINCIPAL METROPOLITAN DISTRICTS: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Percent not shown where less than 0.1; 
average and percent not shown where base is less than 100] 

Reporting Building COMMERCIAL AND SAVINGS BANKS Life Home Not re-
OWNER-OCCUPIED MORTGAGED Total holder of first and loan insurance Mortgage Owners' Individual Other porting, PE?.OPERTIES, BY SUBJECT Commer- Savings company Loan Cor-

mortgage association Total cial bank bank company poration holder 

----
1- to 4-family mortgaged properties _________ 35,434 34,540 2,881 6,911 2,646 4,265 121 558 2,966 18,861 2,242 894 ----

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate __ .. __________ 33 ,681 33 ,351 2,833 6,752 2,585 4,167 119 542 2,966 18,057 2,082 330 
Average interest rate __ (percent)_ 5.78 5,78 5.94 6.07 6.01 6.11 5.'73 5.87 4.50 5.86 5.77 5.76 

Reporting debt and value_ 32,609 32,160 2,753 6,441 2,497 3,944 118 538 2,'737 17 ,477 2,066 449 ----
Percent distribution __ - 100.0 8.7 20.0 7.8 12.3 0.4 1.7 8.5 54.3 6.4 -

JUNIOR MORTGAGE 

1- to 4-family properties__ 32,609 32,160 2,783 6,441 2,497 . 3,944 118 538 2,737 1'7,477 2,066 449 

First mortgage onlY--·····----··· 7,272 '7,209 899 1,252 579 673 43 233 631 3,498 553 63 
First and junior mortgage _____ 255 243 17 74 31 43 - 4 20 113 15 12 
With first mortgage; r.ot reporting 

on junior mortgage _________ 25,062 24, 708 1,867 5,ll5 1,887 3,228 75 301 2,086 13,866 1,398 374 

1-family properties _______________ 31,525 31,096 2,735 6,158 2,382 3,776 113 527 2,611 16,927 2,025 429 
First mortgage onlY------···---·- 7,071 '1,017 881 1,204 555 649 41 230 595 3,419 647 M 
First and junior mortgage ______ 243 232 16 67 31 36 - 4 20 110 15 11 
With first mortgage; not reporting 

on junior mortgage ______ 24,211 23,847 l,838 4,887 l,796 3,091 72 293 1.996 13,398 1,363 364 

2- to 4-family properties.... __ 1,084 1,064 48 283 115 168 5 ll 126 550 41 20 
First mortgage only _________ 201 192 18 48 24 24 2 3 36 '19 6 9 
First and junior mortgage ____ 12 11 l 7 - 7 - - - 3 - l 
Wrth first mortgage; not reporting 

on junior mortgage__ __ 8'71 861 29 228 91 137 3 8 90 468 35 10 

:RELATION OF DEBT TO VALUE 

1- to 4-family properties__ 32,609 32,150 2,783 6,441 2,497 3,944 118 538 2,737 17,477 2,066 449 

Value of property ___ ( dollars)_ 82,648,100 81,555 ,200 9 ,178,600 18,304,200 7 ,280;800 11,023,400 528,400 l,518,000 8,403,200 38,236,300 5 ,386,500 1,092,900 
Average value ___ (dollars)_ 2,535 2,536 3,298 2,842 2,916 2,795 4,478 2,822 3,070 2,188 2,60'7 2,43; 

Debt on first and junior mort-
gages _______ ( dollars)_ 38,480,900 37 ,!i65,100 4, 707 ,200 7,164,800 2,907,900 4,256,900 248,500 693, 700 3,993,400 18,406,600 2,550,90u 515 ,80!...i 

Percent of value of property __ 46.6 46.6 51.3 39.1 39 .9 38.6 47.0 58.9 47.5 48.l 4?.4 47 .:~ 
Average debL .. -~-(dollars) .. 1,180 1,181 1,691 1,112 1,165 1,079 2,106 1,661 1,459 1,053 1,235 l,14il 

Debt on first mortgages__(dollars)_ 36,353,200 3? ,841,600 4,699,800 7,118,500 2,883,200 4,235,300 248,500 892,800 3,983,200 18,357,200 2,541,600 Sll,600 
Percent distribution__. __ - 100.0 12.4 18.8 7 .6 ll.2 0,7 2.4 10.5 48.5 6,7 -
Percent of value of property __ 46.4 46.4 51.2 38.9 39 .6 38.4 47.0 58.8 47.4 48.0 47.2 46.8 
Average debt.__(dollars)_ 1,1?6 1,177 1,689 l,105 1,155 1,074 2,106 1,659 1,455 l,050 1,230 1,139 

1-family properties 31,525 31,096 2,735 6,158 2,382 3,776 113 527 2,611 16,927 2,025 429 
Value of property ___ (dollars)_ '18,869,500 77 ,880,000 8,994,000 17,245,600 6,870,900 10,374, 700 513,100 1,471,800 7,976,000 36,711,600 4,957,900 989,500 

Average value.__(dollars) .. 2,502 2,505 3,288 2,801 2,885 2,748 4,541 2,793 3,055 2,169 2,453 2,307 
Debt on first and junior mort-

gages (dollars)_ 3'7,045,300 36,560,900 4,629,300 6,794,700 2,'169,300 4,025,400 242,600 873,000 3,796,500 17,754,600 2,470,200 484,400" 
Percent of value of property __ 47.0 46.9 51.5 39.4 40.3 38.8 47.3 59.3 47.6 48.4 49,7 49.0 
Average debt___. __ (dollars)_ 1,1'75 1,176 1,693 1,103 1,163 1,066 2,147 1,657 1,454 1,049 1,220 1,129 

Debt on first mortgages_(dollars)_ 36,924,700 36,444,300 4,622,500 6,753,800 2,744,600 4,009,200 242,600 872,100 3,786,300 17. 706,100 2,460,900 480,400 
Percent of value of property __ 46.8 46,8 51.4 39.2 39 .9 38.6 47.3 59.3 47.5 48.2 49.5 48,5 
Average deb+ (dollars)_ 1,171 1,172 1,690 1,097 1,152 1,062 2,147 1,655 1,450 1,046 l,ll.15 1,120 

2- to 4-family properties __ 1,084 1,064 48 2(ila ll5 168 5 11 126 550 41 20 
Value of property ___ (dollars) .. 3,778,600 3,675,200 184,600 1,058,600 409,900 648, 700 15,300 46,200 427,200 1,524,700 418,600 103,400 

Average value ___ ( dollars)_ 3,486 3,454 - 3l741 3,56, 3,861 - - 3,390 2,772 - -
Debt on first and junior mort· 

gages (dollars)- 1,435,600 1,404,200 '77,900 370,100 138,600 231,500 5,900 20,700 196,900 652,000 80,700 31,400 
Percent of value of property __ 38.0 38.2 - 35.0 33.8 35.7 - - 46.l 42.8 - -
Average oebt (dollars)_ 1,324 1,320 - 1,308 1,205 l,378 - - 1,563 1,185 - -

Debt on first mortgages_(dollars)_ 1,428,500 1,397,300 7'7,300 364, 700 138,600 226,100 5,900 20,'700 196,900 651,100 80,700 31,200 
Percent of value of property __ 37.8 38.0 - 34.5 33.8 34.9 - - 46.1 42.7 - -Average debt- (dollars)_ 1,318 1,313 - 1,289 1,205 1,346 - - 1,563 1,184 - -

I 

Table C-4.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY RURAL-NONFARM PROPERTIES, BY RACE OF 
OCCUPANTS AND YEAR BUILT, FOR THE STATE OUTSIDE PRINCIPAL METROPOLITAN DISTRICTS: 1940 

Reporting Building I COMMERCIAL & SAVINGS BANKS Life Home Notre-OWNER-OCCUPIED MORTGAGED holder of Mortgage Owners' 
PROPERTIES, BY SUBJECT Total and~~ Total Commer- Savings insurance Individual Other porting first company Loan Cor~ 

mortgage assocm n cia1 bank bank company poration holder 

---- ------------------------·----
1-family mortgaged properties__ ____ 34,213 33,377 2,831 ~ 2,523 4,086 116 547 2,829 18,249 2,196 836 

RACE OF OCCUPANTS 
White _________ 34,054 33,228 2,827 6,564 2,513 4,066 116 543 2,815 18,159 2,184 826 
Negro . ·~---------- 139 131 3 21 3 18 - 4 13 BO 10 8 
Other nonwhit,. -· 20 18 1 4 2 2 - - l 10 2 2 

YEAR.BUILT 
Reporting year built_. ____ 33,298 32,513 2,806 ~ 2,438 3,929 ll2 540 2,770 17,7'79 2,139 '785 

1930 to 1940 ll,972 ll,'727 1,211 2,381 997 1,384 51 279 438 6,280 l,087 245 
1920to1929 9,1'71 8,996 l,165 1,319 532 787 43 210 1,158 4,590 511 l.75 
1910 to 1919 ___ 3,125 3,030 208 654 233 421 6 20 399 1,571 172 95 
1900to1909 2,683 2,604 75 644 218 425 8 11 236 1,525 105 79 
1880to1899 4,210 4,091 101 932 322 610 2 i7 369 2,494 176 119 
1879 or earlier 2,187 2,065 46 437 136 301 2 3 1.70 1,319 88 72 
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Table C-5.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY RURAL-NONFARM PROPERTIES, BY OUTSTANDING 

DEBT, INTEREST RATE, AND TYPE OF PAYMENTS, FOR THE STATE OUTSIDE PRINCIPAL METROPOLI
TAN DISTRICTS: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include tees or charges which were in addition to the regular interest rate. Average not shown where base is les~ 
than 100] 

OWNER-OCCUPIED MORTGAGED 
PROPERTIES, BY SUBJECT 

1-family mortgaged properties ____________ _ 

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Total 

34,213 

Reporting 
holder 
of first 

mortgage 

33,377 

Building 
and loan 
associa-

tion 

2,831 

COMMERCIAL & SAVINGS BANKS 

Total Commer- Savings 
cial bank bank 

6,609 2,523 4,086 

Life Mortgage ~:a. 
insurance company Loan Cor-
company poration 

Individ
ual 

116 547 2,829 18,249 

Other 

2,196 

Not re
porting 
holder 

886 

Reporting indebtedness ___________ ... ....,.
1 
__ 3_l_,,_57_0-1 __ 3l_,,'-l_39_ ~ ~ __ 2_.,_3_02_

1 
___ 3.:..,1_ao_, ____ ll_3_

1 
___ 52_7_.__2-',,_s_1_1i __ 1_6..:.,9_5_2-1 __ 2.._,02_9 ___ 43..;..;_l 

Under $500 •... -----------···-··-··-··-··---··------ 9,221 9,050 346 2,006 768 l,31S 12 100 365 5,405 744 163 
$500 to $999--------------------------·· 7 ,510 7 ,4'19 476 1,548 577 966 19 74 624 4,275 408 91 
$1,000 to $1,499--------------------------- 5,151 5,lOl 492 919 353 566 17 78 545 2,795 255 50 
$1,500 to $1,999------------------------- 3,602 3,556 476 605 248 357 14 75 418 l,790 178 46 
$2,000 to $2,499------------------------------ 2,413 2 1 890 339 894 171 228 l2 88 290 1,128 144 23 
$2,500 to $2,999--------------------------··----.:.. 1,408 l,SSl 240 189 77 112 9 53 129 671 90 22 
$3,000 to $3,999--------------------·-····- ------·-·-··· l,358 1,340 220 213 92 121 16 37 150 589 ll5 l8 

$4,000 to $4,999.·-·--······-·--··-·--·-·····------- 543 532 87 ll7 59 58 4 14 63 200 47 1l 
$5,000 to $5,999------···------------·--····---·--·-- 192 iea S4 45 21 24 6 7 l8 56 22 4 
$6,000 to $7,499----·-··-··--·-·--···--·---·····-·--·-· 108 106 23 22 6 l6 a 4 6 32 l6 2 
$7,500 to $9,999---····---·-····-----------·--·-----···-· 36 36 3 l2 3 9 l 7 6 7 
$10,000 to $14,999-------------·-··---'····--------·· 2? 26 3 13 6 7 l l 2 3 3 l 
$15,000 to $19,999 ....... ----··-·········--·-···-··--··:__·-·-·--·--- 2 2 l l l 
$20,000 and over ... ----·-····--·----···-··---·--·--··---··· 4 4 3 l 2 l l=========l========ll•=======l==================i=======l•=======l=======•l=======:l=======l======'I======= 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate ... ·-···-----··-·--·---·--···, __ 3_2--,_5_42_.__s_2"'"",2_2_5_11 ___ 2_,'-7_84 ~ ~~~ ~ ~ 17 ,466 ~ 317 

Under 4.0%---··-·-··----·--··--····----·-·-------·---·····--·· 345 339 8 31 17 14 8 246 46 6 
4.03---·······---··-·-··-···-·-··-------········--··---···---·-- 588 57& lS 48 15 28 3 459 58 7 
4.13 to 4.43----··-······------------···--------------··--·-·· 2 l l l 
4.53------··-----·-········-···-----····--·-·---·---·· 3,051 8,035 23 50 31 19 l2 2,829 55 61 16 
4.63 to 4.93----····-·····-·-··-·---··-------··-··-···---

5.0o/o----·-·----····--------------------------·-
5.13 to 5.4%---·-··-···--·----------· 
5.5o/o------------·---------------
5.6% to 5.9%---·------------------···--·--

6.0%-----··--·-----·--···---------------
6.1 % to 6.4o/o----··-----~------------····· 
6.So/0---------------------·· 
6.6% to 6.9o/o------·--·-----------··-·-· 

7.0o/o-------··---·---·-----------------------
7.1% to 7.4%--------------------
7.So/o.-------------·----····------------------·-· 
7.6% to 7.9%------··--···-·---------------
8.0% and over_··--·-----··--·------·-----··---

Average interest rate__ ________________ (percent) __ 

TYPE AND FREQUENCY OF PAYMENTS 
ON FIRST MORTGAGE 

S,664 
5 

217 
2 

21,1es 
7 

120 
3 

S,296 
l 
a 
l 

54 

5.78 

3,619 
5 

214 
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20,979 
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119 
3 

3,262 
l 
0 
l 

54 

5,78 

168 
2 

30 
l 

2,401 
5 

10 
l 

121 

l 

5.95 

625 
l 

68 

4,318 
2 

56 
l 

1,239 

26 

6.07 

259 
l 

33 

l,697 

18 

379 

13 

6,0l 

l========ol=======lll======-1=========:11====-==I 

866 

35 

2,621 
2 

30 
l 

060 

l3 

6.10 

75 

4 

5.73 

54 
l 
8 

416 

22 
l 

5.88 

2,484 Sl4 
l 

84 18 
l 

l2,4ll l,858 204 

47 4 l 
l 

l,706 170 

16 

4.50 5,86 5,77 5,77 

Principalpaymentsrequiretl.___ ____ . __ 
1
_--'2"""9-"1 _,,.ll;;;._5

4 
__ 2_0""",84_0 ~~~~~~~ l.5,0'13 1~~ 

Real estate taxes included in payment_______ S,lll 3,061 696 462 190 272 20 107 68J, 751 344 50 
Monthly .. ----------------------·- 2,890 2,843 686 426 176 250 16 101 663 624 327 47 
QuarterlY---·-·-----·--------·-····------·--- 16 15 s 2 l 2 l 8 l l 
Semiannual_.____________________ 44 44 4 l 3 l 36 2 
Annual......---··----··------------·-··--- 98 97 18 4 14 ""1 64 9 l 
Other ____ :-·--·---·---··----------··-·- 10 10 ~ ! 

4 1 12 1~ ! 1 Not reporting frequency of payment_____________ 53 52 

Real estate truces not included in payment_____ 25,3SS 25,123 
MonthlY----·-··---·--··--·--·----··------ 20,599 20 1436 
QuarterlY----------·-·-·-·--·---------------· 407 401 
SemiannuaL _______________ -------·--··--- l,64t} 1,629 
Annual_------······-·-·-·---·------------------·· 2. 095 2 ,077 
Other ·----·-·--·-···------ 170 170 
Not reporting frequency of payment___________ 416 410 

Not reporting tax payment requirements___ 671 656 
MonthlY-----··--·----------- 469 458 
QuarterlY-------------···-----···------ 15 15 
Semiarui•~'a~l-~-·- 72 71 Annual_ ________ ,________________ 75 73 

Other --·-·------------ 7 7 
Not reporting frequency of paymenL------···· 8S 32 

2,049 
1,997 

4 
13 

7 
2 

26 

21 
19 
·l 

5,042 
3,779 

131 
516 
496 

36 
84 

167 
109 

6 
27 
18 

l 
6 

l,966 
l,552 

54 
172 
147 
l5 
26 

47 
29 

2 
5 
7 

4 

3,076 
2,227 

77 
344 
349 
21 
58 

120 
80 

4 
22 
ll 

l 
2 

S9 
75 

6 
6 
l 
l 

408 
367 

5 
21 

6 
l 
8 

e 
7 

l 

l,997 
1,938 

8 
lS 

9 
3 

26 

55 
52 

l 

2 

lS,950 
lO,eaa 

289 
992 

l,476 
ll3 
242 

372 
247 

8 
s0 
52 

5 
22 

l,58S 
l,892 

8 
68 
82 
14 
24 

SS 
24 

5 
2 
l 
l 

210 
163 

6 
17 
18 

15 
11 

l 
2 

l 

No principal payments required_·····----i---'l'"'",_85-'7-1.~ ___ 3_0 _____..£!__ ---=l2"-'9'"1 ___ 2~ee~--~2'"f ____ l~3.1 ____ 35 ~1~ ___ 2_3 

Mop.thly:_________________ 579 567 24 ls2 44 as l 30 319 52 l2 
Quarterly_______________________ 42 42 17 7 lo 24 l 
Semiannual__ 46'7 463 127 45 82 2 3 313 16 4 
Annual ·-------------- 637 632 104 22 82 2 l 510 13 5 
Other . 45 45 19 4 15 25 l 
Not reporting frequency, of payment___________ 87 85 18 7 ll l l 62 l 2 

Notreportingprincipalpaymentrequirements_
1 
____ 1""",2_58--i·---75_9 _____ 2_7 ~ ___ 5_1 ~----s ____ 6 ___ 4_7 ~~ ~ 

Monthl:v:-------·····-------------- 373 S20 25 55 23 32 l 4 39 163 33 53 
QuarterlY------------·----···------------- 8 a l l 6 l 
Semiannual___________________ 84 75 18 6 12 53 2 9 
Annual____________________ 166 153 l 34 9 25 2 l 108 7 13 
Other ---··---·--·--- 19 18 7 2 5 10 l l 
Not reporting frequency of paymenL- 608 105 l 40 lo so l 118 19 423 

No regular payments required....__ ____ , 1,983 1,944 366 140 226 2 14 1,465 84 39 



688 HOUSING-NONFARM MORTGAGES 

Table C-6.-0UTSTANDING DEBT AND INTEREST RATE ON FIRST MORTGAGES ON 1-FAMILY RURAL 
NONFARM PROPERTIES, BY TYPE OF REQUIRED PAYMENTS, FOR THE STATE OUTSIDE PRINCIPAL 
METROPOLITAN DISTRICTS: 1940 

[.Average. not shown where base is less than 100] 

Fl'RST MORTGAGE PAYMENTS FIRST MORTGAGE PAYMENTS 
INCLUDE- Other INCLUDE- Other 

OWNER-OCCUPIED type of OWNER-OCCUPIED type of 
MORTGAGED PROPERTIES, Total Principal Principal first MORTGAGED PROPERTIES, Total Principal Principal first 

BY SUBJECT and real but not No mortgage BY SUBJECT and real but not No mortgage 
estate real principal payments estate real principal payments 

taJt estate tax tax estate tax 

OUTSTANDING INDEBTEDNESS 
INTEREST RATE ON FIRST 

ON FIRST MORTGAGE 
MORTGAGE 

Reporting interest rate ........ 32,542 3,032 24,613 l,804 3,093 

Reporting debt·--···---·--·· 31,570 2,877 23,730 l,729 3,234 
Under 4.03---------·--·······-······-·-·· 345 18 247 29 5l 

Under $500 __ ............... _ ............. 9,221 457 6,725 637 l,402 4.03-------··-----·-----------·------· 583 23 413 52 95 
$500 to $999 __________________________ 7,510 508 5,731 475 796 4.13 to 4.43-------------·······-·· 2 l l. 
$1,000 to $1,499 ........ -·-----·--------- 5,151 449 3,985 262 455 4.53----·-·····---··-···--------······· 3,051 749 2,123 47 132 

$1,500 to $1,999·-·--··--------------·-·· 3,602 444 2,784 145 229 4.63 to 4.93--------·------··--·---
$2,000 to $2,499 _____________________ 2,413 322 l,651 101 189 5.0'f o------··------------·--···------··- 3,664 351 2,64.2 236 4.35 

5.13 to 5.43----------------------·-·--- 5 l 3 l. 
$2,500 to $2,999---·-----------------·· l,403 204 l,079 42 78 5.S'fo--···--······-------·--···--··········-- 217 54 146 7 10 
$3,000 to $3,999 ________________________ 1,358 263 965 36 74 5.63 to 5.93 .................................... 2 2 

$4,000 to $4,999·--···--·-·-·····-··-·· 543 14.2 346 20 35 
6.03-------···--····---------·--····: ......... 21,183 l,684 16,681 l,052 1,766 

$5,000 to $5,999 ............ - .......... ___ 192 50 124 5 13 
$6,000 to $7,499 ................................ 108 28 70 2 a 6.13 to 6.43---------------------··--·· 7 6 1 

6.53.------·----··-------------------······ 120 6 70 16 28 

$7,500 to $9,999-.................... _____ 36 5 27 6.63 to 6.93-----·-----------------·--- 3 l 2 

$10,000 to $14,999 ............................ 27 5 18 7.03--------------·-··-·----------------- 3,296 142 2,236 354 562 

$15,000 to $19,999 ............ ____________ 2 l 1.13 to 7.43-----------------·-------··--· l 1 

~:~~-to 1:93~=::::::==:=::::::::=::::::::: 8 5 2 l 
$20,000 and over:··- ··----------------· 4 4 l 1 

8.03 and over _______ ................ 54 3 33 12 

Average interest rate_(percent) .... 5,78 5.52 5.79 5,93 5.88 

Table C-7.~PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY RURAL-NONFARM PROPERTIES, IN RELATION 
TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE STATE 
OUTSIDE PRINCIPAL METROPOLITAN DISTRICTS: 1940 

{Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstan9-ing debt, estimated monthly rental value, and type and amount of regular required payment. Percent not shown where less than 0.1; average and 
percent not shown where base is less than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 
Reporting debt, value, and rent.____ ________ _ 

Total first mortgage outstanding debt__._ ............ (dollars) ... . 
Total annual mortgage payment_ ____________ (dollars} ... . 

Average first mortgage outstanding debt_ _____ (dollars)._ 
Average value of property __ ~·---·------·(dollars) __ 
Average annual estimated rental value _________ (dollars)._ 
Average annual mortgage paymenL ___________ (dollars) .... 

Percent which annual mortgage payment represents of-
First mortgage debt__ _____________________ _ 
Value of property ______________________ _ 
Estimated annual rental value ________________ _ 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent___ ___ _ 

Average first mortgage outstanding debL.._-.-(dollars)._ 
Average value of property __________________ (dollars) __ 
Average annual estimated rental value...... _____ (dollars) __ _ 
Average annual mortgage payment_ _________ (dollars) __ 

Percent which annual mortgage payment represents of-
First mortgage debt.~·---·---------·-·----------· 
Value of property: ---------------·-Estimated annual rental value______ __________________ _ 

Mentbly mortgage payment-
Under $10 ___________________________________ _ 
$10 to $14 _____________________________ _ 
$15 to $19 _______________________________ _ 
$20 to $24 ____________________________ _ 

$25 to $29.·-·---···---·---------------
$30 to $39.-------------------------------
$40 to $49-------------------------------$50 to $59 ___________________________ _ 
$60 to $74 ________________________ _ 
$75 to $99 _______________________________ _ 

$100 and over __ ·------~-----------
Average monthly mortgage payment.___ ____ (dollars) __ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent__ _____ _ 

Average first mortgage outstanding debt___._(dollars)_ 
Average value of property ___________ (dolJars) __ 
Average annual estimated rental value ____ (dollars)_ 
Average annual mortgage payment:____ __ (dollars)_ 

Percent which annual mortgage payJXlent represents of-
First mortgage debt___ ----· 
Value of property ---------Estimated annual rental value ___________ _ 

1-family 
mortgaged 
propertieii 

24,642 

30,360,300 
5,333,674 

1,232 
2,543 

265 
216 

17.6 
8.5 

81.6 

20,769 

1,302 
2,566 

269 
238 

18.3 
9.3 

88.5 

2,615 
4,524 
4,198 
3,334 
2,762 
2,062 

656 
352 
126 

59 
81 

19,82 

3,873 

858 
2,418 

245 
102 

11.a 
4.2 

41.4. 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

23,180 

29,041,400 
5,233,320 

1,253 
2,557 

267 
226 

18.0 
a.a 

84,5 

20,294 

l,310 
2,579 

270 
241 

18.4 
9.4 

89.3 

2,288 
4,455 
4,168 
3,3l2 
2,748 
2,054 

654 
349 
l..26 

59 
Bl 

20.ll 

2,886 

851 
2,396 

245 
ll7 

13,7 
4,9 

47.7 

Real estate tax 
included 

2,519 

4,487,400 
720, 7( * 

1,781 
3,172 

325 
286 

16.l 
9.0 

88.l 

2,438 

l,816 
3,207 

328 
291 

16.0 
9.1 

88.7 

186 
396 
427 
426 
360 
400 
138 

58 
29 
12 

6 

24.27 

Bl 

Real estate tax 
not included 

20,289 

24,163,600 
4,432,797 

1,191 
2,487 

261 
218 

18.3 
a.a 

83.8 

17 ,563 

l,243 
2,499 

263 
234 

18.9 
9.4 

89.2 

2,068 
4,000 
3,676 
2,840 
2,344 
l,629 

506 
287 

91 
47 
75 

19.54 

2,726 

855 
2,410 

246 
116 

13.5 
4.8 

47.0 

Not reporting 
tax payment 
requirement 

372 

390,400 
79,819 

1,049 
2,184 

23'7 
215 

20.4-
9,8 

90.6 

293 

1,110 
2,176 

235 
234 

21.1 
10.6 
99.B 

34 
59 
65 
46 
44 
25 
10 

4 
6 

19,54 

79 

No principal 
payment 

required on 
first mortgage 

'1,462 

1,318,900 
100,354 

902 
2,328 

234 
69 

7.6 
2.9 

29,3 

475 

953 
2,012 

209 
98 

9.8 
4.6 

44.5 

327 
69 
so 
22 
14 

8 
2 
3 

7.76 

987 

878 
2,480 

246 
57 

6.5 
2.3 

23.l 



MICHIGAN 689 

Table D-1.-0CCUPANCY, TENURE, AND MORTGAGE STATUS OF DWELLING UNITS, BY COLOR OF 
OCCUPANTS, TYPE OF STRUCTURE, AND MONTHLY RENT, FOR THE CITY OF DETROIT: 1940 

[See text for comparability of 1940, 1930, and 1920 figures. Mortgage status not available for 1930. Percent not shown where less than 0.1; median and percent not shown where base is less than 100] 

Urban 
OCCUPIED UNITS VACANT UNITS MORTGAGE STATUS OF OWNER-OCCUPIED UNITS 

DWELLING UNITS, BY SUBJECT dwelling 
Total Owner occupied 

Tenant For sale Not for Nonfarm units Mortgaged 
units sale or reporting Free of 

occupied 
Number Percent occupied or rent rent mortgage status Number Percent mortgage 

1940: Dwelling units·-···-··-·······-··-·······-·········· 441,454 425,547 166,933 39.2 258,614 15,238 669 162,401 104,436 64.3 57 ,965 
1930: Private families reporting tenure-......... 364,365 153,065 42.0 211,300 
1920: All families reporting tenure-.................. 215,932 82,679 38.3 133,253 81,015 49 ,509 61.l 31,506 

Dwelling units: 1940·-················-······-·· 441,454 425,547 166,933 39.2 258,614 15;2a8 669 162,401 104,436 64.3 57,965 
COLOR OF OCCUPANTS 

White__ ______ ...................... - ................... ______ 390,675 161,812 41.4 228,863 157,450 101,485 64.5 55,965 
Nonwhite__ _____ .................................................... 34,672 5,121 14.7 29,751 4,951 2,951 59.6 2,000 

TYPE OF STRUCTURE 

1-family-............................................................... 185,231 180,821 125,992 69.7 54,829 4,113 297 123,775 81,015 65.5 42,760 
Other; ......................................... --·--··-·····-·---·· 256,223 244,726 40,941 16.7 203,785 11,125 372 38,626 23,421 60.6 15,205 

1-FAMILY STRUCTURES BY CONTRACT 
OR ESTIMATED MONTHLY RENT 

Units reporting rent._·····-·-········-·-·-··· 184,ll9 179,940 125,239 69,6 54,701 3,912 267 123,501 80,929 65.5 42,572 
Under $5 .................. ······----·-············-·······-··········· 176 164 126 76,6 38 12 100 46 46.0 54 
$5 to $9 ... - ..... ----~--······---··-··--····-···-·········-···········-· 452 436 219 50.2 217 16 209 67 32.l 142 
$10 to $14 ............ ·····------ ······-····------------------------- 2,622 2,563 1,036 40.5 1,525 56 l 1,005 413 41.1 592 
$15 to $19 ......... •oo•O•••OOooooo•ooOO•OH•oo•oo•o 7,5ll 7,388 3,406 46.l 3,980 lal 2 3,327 1,505 45.2 1,622 
$20 to $24 ....... ·-··· •OO••••••••••OHOOO••• .. •••••OOH-Oooo••o•o•o 15,235 15,002 6,359 55.7 6,643 222 11 6,206 4.,049 49.3 4,159 
$25 to $29·-······ ...... ------------·------------- 24,038 23,704 14,756 62.3 8,946 315 19 14,562 6,002 55.0 6,560 
$30 to $39 ................. •oo••o••O•••O•O•ooOo•••OOOOoo•H•o••o 52,639 51,921 34,605 66.6 17 ,316 6S2 36 34,162 21,022 61.5 13,140 
$40 to $49 ................ •••••••••O•oH••••••• .. 00000-oooo•OoOOOOO•OOo 35,063 34,179 25,335 74.l 8,644 826 58 25,023 17' 762 71.0 7,261 
$50 to $59-........ -·-·- ·······------------------------------------ 19,798 19,041 15,634 82.l 3,407 na 29 15,401 12,072 78.4 3,329 
$60 to $74 ...................... ··-·-················-···-·······-·-··· 14,896 14,322 12,129 64.7 2,193 550 26 11,979 9,508 79.4 2,471 
$75 to $99_ ........................................................... 7,525 7,237 6,117 84.5 1,120 247 41 6,060 4,423 73,0 1,637 
$100 and over ___ ........ "••••••••••••••oO•HoOo•o•OoooOO••OH 4,162 a,983 3,5ll 88.l 472 135 44 3,465 2,060 59.5 1,405 

Median monthly rent._ .................... (dollars) .... 37,48 37.34 39,54 32,97 45.92 51.74 39.57 42.52 35.56 

Table D-2.-1- TO 4-FAMILY PROPERTIES, AND VALUE OF 1-FAMILY PROPERTIES, BY INTEREST RATE, 
HOLDER. OF FIRST MORTGAGE, JUNIOR MORTGAGE, AND OUTSTANDING DEBT, FOR THE CITY OF 
DETROIT: 1940 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 100} 

Total !-FAMILY PROPERTIES, BY VALUE 2- to 4-
OWNER-OCCUPIED MORTGAGED 1- to 4-

$1,000 $1,500 $2,000 $2,500 $3,000 $4,000 $5,000 $6,000 $7,500 $10,000 $15,000 $20,000 family 
PROPERTIES, BY SUBJECT family Total Under to to to to to to to to to to to and Not re- proper-

properties $1,000 $1,499 $1,999 $2,499 $2,999 $3,999 $4,999 $5,999 $7.499 $9,999 $14,999 $19.999 over porting ties 

-------------------------------------------
Mortgaged properties ........ 104,436 63,0ll 244 1,078 2,779 5,294 6,310 16,949 15,610 12, 796 12,595 ~ ~ __fil ~ _.£ 21,425 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate ... ·--··-·-··· 102,660 81,505 228 1,040 2,698 5,165 6,184 16,646 15,346 12,602 12,418 5,854 2,475 602 2£4 23 21,155 
Average interest rate ...... (%) ___ 5.26 5.26 5,61 5.51 5,45 5.43 5.40 5.35 5.25 5.16 5.14 5.14 5.13 5.12 5.15 - 5.26 

HOLDER OF FIRST MORTGAGE 

Reporting holder. ___ ....... 103,278 82,028 235 1,056 2,952 5,249 6,252 16,766 15,428 12,658 12,44'7 ~ ~ ~ ~ 
__ 2_4 21,250 

Building and loan association .......... 3,460 2,898 9 45 92 164 199 553 413 542 569 203 69 15 2 3 562 
Commercial bank..·-·······--·--··············· 11,152 8,925 14 104 307 556 655 1,747 1,493 1,489 1,437 619 322 117 64 l 2,227 
Savings bank._ ____ ....................... 6,158 6,676 11 71 199 382 475 1,168 976 l,047 1,268 706 327 43 6 2 1,480 
Life insurance coxp.pany ...................... 12,033 9,812 2 9 21 61 148 84.5 1,664 2,050 2,527 1,516 687 212 68 2 2,221 
Mortgage company ............ ------··· 12,433 10,907 30 68 200 448 562 1,565 2,379 2,429 2,183 752 229 36 22 4 1,526 
Home Owners' Loan Corporation .... 29,840 21,513 41 269 630 1,696 2,085 5,728 4,537 2,615 2,148 l,019 423 91 22 9 8,327 
Individual ........................................... 16,907 15,282 97 417 948 l,600 1,746 4,034 2,887 1,515 1,250 517 208 35 23 a 3,625 
Other ___________________ ............................. 7,295 6,013 31 73 155 342 380 1,126 1,079 971 ~ 517 215 57 17 - 1,282 

I= = 
Reporting debt and value .. l01,6ll 80,842 ~ 1,010 2,657 5,125 6,114 16,479 15,246 12,533 12,369 ~ ~ ~ ~ ,_ 20, 769 

JUNIOR MORTGAGE 

First mortgage onl:Y----·-····-·--····· 51,358 40,087 74 408 1,233 2,565 3,168 8,841 7,555 5,787 5,856 3,052 1,180 300 68 - 11,271 
First and junior mortgage.__ .. 562 397 - 4 12 44 36 102 71 46 45 26 9 2 - - 165 
With 1st mtg.; not rptg. on junior_ 49,691 40,358 149 596 1,412 2,516 2,910 7,536 7,620 6,700 6,468 2,749 1,247 301 152 - 9,333 

OUTSTANDING INDEBTEDNESS 
(First and junior mortgages) 

Under $1,000 ____ ................ ---·-··--· 10,592 8 1739 211 716 1,191 1,431 1,266 2,075 1,053 410 260 94 28 4 - - 1,853 

$1,000 to $1,499-_ ............ _. ___ 10,772 B,795 12 244 969 1,549 1,352 2,482 l,276 487 282 95 34 10 3 - 1,977 

$1,500 to $1,999 .... ----···-------- 12,178 9,887 - 50 391 1,455 1,713 3,267 1,717 686 401 159 40 5 3 - 2,291 
$2,000 to $2,499_ ........... ___________ 13,185 10,458 - - 106 486 1,195 a,9ol 2,535 1,202 705 258 59 9 2 - 2,727 

$2,500 to $2,999--·-·····-············-· 10,347 8,137 - - - 204 439 2,902 2,361 1,179 7-45 240 53 13 l - 2,210 
$3,000 to $3,999 __________________ 16,913 12,865 - - - - 149 1,708 4,639 2,963 2,341 824 207 26 6 - 4,048 

$4,000 to $4,999-········--···--·--···-···-· 13,312 10,857 - - - - - 144 l,572 4,304 a,3oo 1,191 304 36 6 - 2,455 

$5,000 to $5,999_ ........................... 6,481 7,059 - - - - - - 93 1,245 3,799 1,430 414 63 15 - 1,422 

$6,000 to $7 ,499--····-····--·-·········-··-·- 3,883 2,697 - - - - - - - 57 517 l,312 691 103 17 - 1,186 

$7,500 to $9,999-............................... 1,412 955 - - - - - - - - 19 224 508 162 42 - 457 

$10,000 to $14,999 ....................... - ..... 432 335 - - - - - - - - - - 96 156 81 - 97 

$15,000 to $19,999_ .. ·-·--···-·····-·-····- 60 43 - - - - - - - - - - - 16 27 - 17 

$20,000 and over_·-···-----·--·-- 44 15 - - - - - - - - - - - - 15 - 29 

RELATION OF DEBT TO VALUE 

Value of property ___ (thousands) .... 500,185 387,186 153 1,195 4,414 10,804 15,893 54,489 64,968 65,605 79,083 47,866 27 ,oao 9,700 5,987 - ll2,999 

Average value__._(dollars) .... 4,923 4,769 687 -1,183 1,661 2,108 2,599 3,307 4,261 5,235 6,394 8,215 ll,096 16,086 27 ,212 - 5,441 

Debt on first and jr. mtgs.(thous.) .... 297,795 233,647 114 771 2,691 6,736 9,440 31,974 39,576 43,419 .50,353 2'1,141 14,305 4,730 2,396 - 64,148 
Percent of value of property __ 59.5 60.3 74.4 64.5 61.0 62.3 59.4 58.7 60.9 66.2 63.7 56.7 52.9 48.6 40.l - 56.8 
Average debt.. __ (dollars)._ 2,931 2,890 511 763 1,013 1,314 1,544 1,940 2,596 3,464 4,071 4,656 5,8'72 7,844 10,902 - 3,089 

Debt on first mtgs __ (thousands)_ 297 ,265 233,327 114 769 2,667 6,718 9,422 31,917 39 ,516 43,381 50,297 27,100 14,281 4,727 2,398 - 63,93(' 
Percent of value of property __ 59.4 so.a 74.4 64.4 60.9 62.2 59.3 58.6 60.6 66.l 63.6 56.6 52.6 48.7 40.1 - 56.6 
Average debt...._ ...... (dollars) ___ 2,926 2,S86 5ll 762 1,011 l,3ll 1,541 1,937 2,592 3,461 4,066 4,651 5,863 7,838 10,902 - . 3,079 
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Table D-3.-HOLDER OF FIRST MORTGAGE ON 1- TO 4-FAMILY PROPERTIES, BY INTEREST RATE, JUNIOR 
MORTGAGE, AND RELATION OF DEBT TO VALUE, FOR THE CITY OF DETROIT: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate; Percent not shown where less than 0.1; 
average and percent not shown where base is les5 than 100] 

Building 
COMMERCIAL AND SAVINGS BANKS Life Home 

Not re-Reporting Mortgage Owners' OWNER-OCCUPIED MORTGAGED Total holder of first and loan insurance Individual Other porting PROPERTIES, BY SUBJECT Commer- Savings company Loan Cor-
mortgage association Total cial bank bank company po ration holder 

-------
1- to 4-family mortgaged 

properties_ _____ 104,436 103,278 3,460 19,810 ll,152 8,158 12,033 12,433 29,MO 18,907 7,295 l,15!! -
INTEREST RATE ON FIRST 

MORTGAGE 

Reporting interest rate. _____ 102,660 101,965 3,390 19,008 10,980 8,028 11,889 12,272 29,MO 18,424 7,142 695 
Average interest rate __ (percent)_ 5.26 5.26 5,57 5,55 5.56 5.53 5.50 5.44 4.50 5.78 5.48 5,86 

Reporting debt and value__ 10l,6ll 100,760· 3,863 18,84.5 10,878 7,972 ll,834 12,236 28,999 ls,.uo 7,073 851 -
Percent distribution __ - 100.0 8,8 18,7 10.8 7.9 11.7 12.l 28.8 18".3 7.0 -

JUNIOR MORTGAGE 

1- to 4-family properties_ 101,611 100,760 8,363 18,84.5 10,873 7,972 11,834 12,286 28,999 18,410 7,073 851 
~ 

First mortgage only _______ 51,358 50,996 l,'IM 9,186 5,212 3,974. 6,075 5,484 l.5,544 9,376 3,57'1 362 
First and junior mortgage_ __ 562 545 16 130 73 57 45 44 166 116 28 17 
With first mortgage; not reporting 

a:468 on junior mortgage__ ____ 49,691 49,219 1,593 9,529 5,588 3,94l 5,714 6,708 13,289 B,918 472 

1-family properties ____ 80,84.2 80,166 2,827 15,281 8,'116 6,565 9,649 10,754 20,95'1 14,842 5,856 676 
First mortgage only __________ 40,087 39,SOO 1,480 '1,350 4,129 3,221 4,MO 4,680 11,108 7,415 2,92'1 28'1 
First and junior mortgage ___ 897 386 11 87 49 as 33 35 109 92 19 11 
With first mortgage; not reporting 

on junior mortgage ____ 40,858 89,980 l,336 '1,844 4,538 8,306 4,776 6,039 9,740 7,335 2,910 S?B 

2- to 4-family properties __ 20,769 20,594 586 3,564 2,15'1 l,407 2,185 l,482 8,042 3,568 l,217 1?5 
First mortgage only ______ ll,271 ll,196 274 1,836 1,083 753 1,285 804 4,436 l,961 650 75 
'First and junior mortgage ___ 165 159 5 43 24 19 l2 9 5'1 24 9 6 
With first mortgage; not reporting 

on junior mortgage 9,383 9,239 257 l,685 1,050 635 938 669 S,549 l,583 558 94 

RELATION OF DEBT TO VALUE 

1- to 4-familyprOperties_ 101,611 l00,'160 3,363 18,84.5 10,873 7,972 ll,834 l.2,236 28,999 18,410 7,073 851 

Value of property ___ ( dollars)_ 500,184.,900 495,816,500 16,489,700 97,200,000 55,942,100 41,25'1 ,900 77,435,400 63,391,000 130,026,300 74,640,400 36,633,700 4,368,400 
Average value__(dollars)_ 4.,923 4,921 4,908 5,158 5,145 5·1115 6,548 5,181 4,484 4,054. 5,179 5,lllS 

Debt on first and junior mort-
gages _____ ( dollars)_ 297,795,100 295,2ll, 600 9,991,200 54,4'15,400 81,4.92,500 22,982,900 48,598,200 42,178,'100 '14,722,800 42,601,900 22,643,400 2,583,500 

Percent of value of property: ___ 59,5 59.5 60.6 56.0 56.3 55.7 . 62,8 66.5 57,5 5'1.1 61.8 59,l 
Average debt_ ____ (dollars) .. 2,931 2,930 2,971 2,891 2,896 2,883 4,107 3,44'1 2,577 2,314 8,201 3,036 

Debt on first mortgages_(dollars)_ 297,264,500 294', 700,800 9,971,800 54,372,500 31,427,700 22,944,800 48,528,800 42,150,500 74,567,400 42,485,900 22,623,900 2,563,'100 
Percent distribution__ ______ - 100,0 3.4 18.5 10.'1 7,8 16.5 14.3 25.8 14.4 7.'1 -
Percent of value of property __ 59,4 59,4 60.5 55.9 56.2 55.6 62.'1 66.5 57,3 56,9 61.8 58,'1 
Average deb'" (dollars)_ 2,926 2,925 2,965 2,885 2,890 2,8'18 4,101 3,445 2,571 2,300 3,199 3,013 

1-family properti- 80,842 80,166 2,82'1 15,281 B,716 6,565 9,649 10,754 20,957 14.,84.2 5,856 6'16 

Value of property: ___ (dollars)_ 387 ,186,200 883,'148,500 18,704,500 '18,288,700 44,194,900 34,038,800 62,228,300 54,824,400 88,500,800 57,18'1,600 29,569,200 3,43'1t700 
Average valuc ____ (dollars)_ 4,789 4,78'1 4,848 5,120 5,071 5,185 6,449 5,052 4,228 3,853 5,049 5,085 

Debt on first and junior mort-
gages (dollars)_ 233,&4'1 ,30-0 231,554,800 8,468,000 4'5,158,100 25,638,800 19,519 ,300 38, '170,900 36,931,600 50,656,200 32,975,400 18,594.,600 2,092,500 

Percent of value of property __ 60.3 60.3 61,8 57.7 58.0 57.3 62.3 68.0 57.2 57.7 62.9 60.9 
Average debt____(dollars)_ 2,890 2,-se8 2,995 2,955 2,942 2,973 4,018 3,434. 2,U'I 2,222 a.115 S,09!S 

Debt on first mortgages_.(dollars)_ 233,326,500 231,249,900 8 1 455,600 45,092,700 25,595,700 19 ,497 ,ooo 38,729,400 36,915,700 50,585,200 82,891,400 18,579,900 2,076,600 
Percent of value of property: __ so.s 60,3 61,7 57.6 57,9 57.3 62,2 68.0 57.2 57.5 &2.8 60,4 
Average debt___(dollars)_ 2,880 2,885 2,991 2,951 2,937 2,970 4,014 3,433 2,414 2,216 3,173 3,072 

2- to 4-family properties ___ 20,769 20,594 536 S,564 2,157 l,407 2,185 l,482 8,042 3,568 1,21'1 175 
Value of property ___ (dollars)_ 112,998,700 ll2,068,000 2,785,200 18, 966,300 ll,747,200 7 ,219 ,100 15,207,100 9,066,600 41,525,500 17,452,800 7,064,500 930, 700 

Average value ___ (dollars)_ 5,«l 5,442 5,196 5,322 5,446 5,131 6,960 6,118 5,164 4,891 5,805 5,318 
Debt on first and junior mort-

gages (dollars)_ 64,147,800 63,656,800 l,623,200 9,317,300 5,853,700 3 ,463 ,690 9 ,827,300 5,247 ,100 24,066,600 9,"626,500 4 1 048,SOO 491,000 
Percent of value of property ___ 56,8 56.8 54.7 49.l 49,8 48.0 64.6 57.9 58.0 55.2 57.3 52,8 
Average debt___(dollars)_ 3,089 3,091 2,842 2,614 2,714 2,462 4,498 3,541 2,993 2,698 3,327 2,806 

Debt on first mortgages_(dollars)_ 63,938,000 63,450,900 1,516,200 9,279,800 5,832,000 3,447,800 9,799,400 5,234,BOO 23,982,200 9,594,500 4,0«-,000 487,100 
Percent of value of property __ 56.6 56.6 54.4 48.9 49.6 47.B 64.4 57.'1 57.8 55.0 57.2 52,8 
Average debt.___(dollars)_ 3,079 3,081 2,829 2,604 2,704 2,450 4,485 3,532 2,982 2,689 S,323 2,783 

Table D-4.-HOLDER OF FIRST MORTGAGE ON 1-FAMILYPROPERTIES, BY RACE OF OCCUPANTS AND YEAR 
BUILT, FOR THE CITY OF DETROIT: 1940 

Reporting 
Building COMMERCIAL & SA VINOS BANKS Life 

Home Not re-OWNER-OCCUPIED MORTGAGED Total holder of and loan insurance 
Mortgage Owners' Individual Other porting PROPERTIES, BY SUBJECT first association Total Commer- Savings company Loan Cor- holder mortgage cial bank bank company poration 

----------------,_ ---
I-family mortgaged properti- 83,0ll 82,028 2,898 ~ B,925 6,678 9,812 10,907 21,513 15,282 6,013 98ll 

RACE OF OCCUPANTS 

White__ B0,9'10 80,040 2,842 15,274 B,718 6,556 9,758 10,81.2 20,612 14,898 5,844 930 
Negro l,968 l,916 50 312 205 107 45 89 880 371 169 52 Other nonwhite___ ______________ '13 72 6 l'I 2 15 9 6 21 13 - 1 

YEAR BUILT 

Reporting year buil'" 02,6oa Bl,627 2,878 15,530 8/881 6,649 9,772 l0,858 21,414 15,192 5,988 976 

1930 to 1940 24,654 24,370 l,284. 6,638 a,581 3,052 4,820 5,760 1,673 l,85'1 2,343 284. 1920 to 1929 _______ 41,420 41,02'1 l,146 5,992 3,527 2,465 4,669 4,550 12,789 9,125 2,'156 s~a 
1910 to 1919 11,221 ll,a..2 308 1,911 l,160 751 242 440 4,914 2,673 554 179 190-0 to 1909 _______ 3,519 3,4il 85 683 408 225 28 77 l,422 987 209 78 
1880 to 1899 - l,:S'll 1,588 49 811 1'19 132 9 2'1 557 483 102 as 
1879 or earlier 218 209 6 50 ?.6 24 4_ ... 59 6'1 19 9 
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Table D-5.-HOLDER OF FIRST MORTGAGE ON I-FAMILY PROPERTIES, BY OUTSTANDING DEBT, INTEREST 

RATE, AND TYPE OF PAYMENTS. FOR THE CITY OF DETROIT: 1940 
[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average not shown where base is less 

than 100) 

Reporting Building COMMERCIAL & SAVINGS BAN:K's Life Home 
Individ- Not re-OWNER-OCCUPIED MORTGAGED holder and loan Mortgage Owners' 

PROPERTIES, BY SUBJECT Total of first associa- Commer- Savings insurance company LoanCor- ual Other porting 

mortgage tion Total cial bank bank company po ration holder 

1-family mortgaged properties·--···-·--·-·- 83,0ll 82,028 2,898 15 ,603 8,925 6,678 9,812 l0,907 21,513 15,282 6,013 983 

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Reporting indebtedness------·-------· BO 865 ~ ~ ~ 8 1717 ~ ~ ~ 20, 965 14.844 5.856 677 

Under $500---··--··'--···-··---···------ 2,956 2,926 115 807 467 340 71 254 513 937 2.29 30 

$500 to $999---·---·-··-·-····-·-----------·-··· 5,828 5,784 203 l,288 725 563 175 384 l,636 l,7ll 387 44 
$1,000 to $1,499-...... ---·----··--·-------· 8,822 8,758 287 l,674 966 708 296 691 3,027 2,220 563 64 
$1,500 to $1,999---------··--·-------·-··--· 9,894 9,827 329 l,848 l,060 768 439 944 3,478 2,178 6ll 67 
$2,000 to $2,499 ___________________ 10,462 l0,387 308 l,577 883 694 716 994 3,920 2,224 648 75 
$2,500 to $2,999 ________________________ 8,133 8,087 260 l,183 669 514 934 894 2,610 l,707 499 46 

$3,000 to $3,999------·-·-···----··-··--·----··· 12,836 12,694 409 2,056 l,189 867 2,149 2,083 2,979 2,136 882 142 

$4,000 to $4,999-------·-----·--·---·- 10,848 10,735 454 2,221 l,348 873 2,286 2,441 l,470 980 883 113 

$5,000 to $5,999---··-·--------·--·-·- 7,065 7,003 332 l,747 937 810 l,494 l,569 708 410 743 62 

$6,000 to $7,499--·-·--·----------·-········-······ 2,683 2,664 l.06 59l 284 307 676 404 402 228 257 19 
$7,500 to $9,999 ___________________ 947 936 20 209 116 93 266 72 175 Bl 113 ll 
$10,000 to $14,999 ______________________________ 333 330 6 63 40 23 135 22 44 24 36 3 

$15,000 to $19,999_···---·····-··-----··--·---··-·-- 43 43 ll 7 4 ll 7 3 8 3 

$20,000 and over-----······-···-·---·--·--············--··· 15 14 8 6 2 3 2 l 
=-==--====== =====-=== 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate_······---··········-·-········-·-··· Bl,505 80,951 2,847 ~ ~~~ 10,772 21,513 14,830 ~ 554 

Under 4.0%----·--·-······-·-·--··--··-···-··-·-·····-···- 395 380 20 48 18 30 13 15 240 44 5 

4.0%----··-········--·········-·······--·-··--··-········-·- 876 860 24 223 110 113 95 61 386 71 16 

4.1 % to 4.4%---·-·····-·-····-··-····--·--·····-···-···-------·-·· 7 7 l l l 4 l 

4.5%---·-··--·······-···-·-·-·-·--·····-·····-···-·-·----·--· 28,170 28,044 271 l,981 l,204 777 l,180 l,859 21,513 207 l,033 126 

4.6% to 4.9%----·······--·······-·-····--·--·--···--·-·- 25 25 2 7 3 4 8 4 4 

5.0o/o-----··----···-·········-----···--····-··--· 13,671 13,544 674 4,053 2,205 l,848 2,880 3,134 l,417 l,386 127 
5.1% to 5.4%-----·-··--··-···-----------· 56 56 l 17 6 ll 8 2l 4 5 

5.5o/o----·······--·-·-·-----·-···--·-·-···--··---····-·- 3,542 3,496 317 897 463 434 982 856 171 273 4.6 

5.6% to 5.9%---····--·-········-·-·-·-··-------···-··· i; 6 3 l 2 l 2 

~:~~-to 6.4o/;:.-===::=-~=::=::::::=::=::=-~~-=--==--===:::= 
34,228 33,997 l,508 8,037 4,715 3,322 4,438 4,728 12,260 3,026 281 

4 4 l l l l l 

6.5%-------·-·····-······-··----·-···--·--·-·- 203 . 202 34 23 ll 48 S2 23 28 l 

6.6% to 6.9o/o----······--········---·-·-··-·····-··--·-'---·- 3 3 l l l 

7.0o/o-----·-·········-·····--·········--·-······--------· 248 247 15 68 39 29 21 19 98 26 l 

7.1% to 7.4%---·-···-···------··-----·-·-- l l l l 

7.53---·-···---··--···-·-······-·········----··------ 3 3 l l 

7.6% to 7.9%----·-···-····--·-··---··------·-· 
13 ll 10 2l 12 l 8.0% and over-----·-···-····----··---·--·-- 77 76 16 

Average interest rate... ____________________ (percent) __ 5.26 5.26 5.54 5.48 5.50 5.47 5.45 5.40 4.50 5.79 5.45 5.31 

===-
TYPE AND FREQUENCY OF PAYMENTS 

ON FIRST MORTGAGE 

Principal payments required..___ _______ 80 134 ~ ~~~~~ 10,688 20,982 14,431 I~ ~ 
Real estate taxes included in payment:___ __ 30,134 29,874 l,489 6,B69 3,506 3,063 4,050 6,616 6,859 l,487 2,804 260 

MonthlY---···-·-·-·--- 29,2ll 28,967 l,449 6,364 3,407 2, 957 3,890 6,412 6,696 l,414 2,742 244 
Quarterly. _________________________ :_ 152 151 8 65 33 32 32 13 12 14 7 l 
Semiannual _______________________ 113 113 4 25 15 10 28 26 4 2o 6 

AnnuaL----------···········---·-------- 12 l2 2 2 2 3 4 l 

Other--··--·-----···-·---·-·-···---·---·- 13 13 3 3 l 2 2 5 

Not reporting frequency of paymen'" 633 618 28 110 51 59 97 162 145 33 43 15 

Real estate taxes not included in payment._ _____ 49,435 49 ,096 l,307 8,528 5,124 3,404 5,531 3,996 13,932 12,663 2,939 339 

MonthlY--··-···-··-·····-··-·····----·---·--- 43,388 43,099 l,199 6,777 4,096 2,681 4.,190 3,093 13,646 ll,695 2,498 290 

Quarterly·-----·--··-···------···-·--·--- 2,591 2,570 47 l,137 670 467 615 212 28 374 157 21 

SemiannuaL_·--····-·--··--------···----- 2,381 2,Jl65 34 439 269 170 601 595 15 481 200 16 

Annual_·····-··-·······---·-··--···---····--·-··-·--···---·-··- 198 198 3 32 15 16 2l 21 l lC>4 16 

Other-----·-·--·····-·······-··-·--·------··--···-· 77 76 l 15 5 10 ll 5 2 31 11 l 
Not reporting frequency of payment.._ _______ 800 789 23 128 68 60 93 70 240 178 57 ll 

Not reporting true payment requirements____ 565 544 13 83 49 34 44 76 191 81 56 21 

MonthiY-----·-----·····--·-··--------· 478 462 ll 66 42 24 32 58 178 67 50 16 

QuarterlY---·------···-··-···--------- 20 18 8 4 4 l 3 3 3 2 
SemiannuaL_ ____________________ 32 31 6 3 3 9 B 7 l l. 

Annua.L.--·--------·--··-····-·-·--- 2 l l l 

Other~-----·----------- l l l 
Not reporting frequency of payment__ _________ 32 31 2 13 2 l 

No principal payments required_ ____ 1,520 l,504 64 272 154 118 114 115 315 479 145 16 - ---
Monthly ------------ l,055 l,041 53 170 92 78 68 70 299 278 103 14 

Quarterly 133 122 9 56 30 26 9 6 3 37 12 l 

Semiannual____: ----==--=--··---·-·--·- 219 219 2 32 24 8 32 34 l 100 18 

Annual__·-··-----------··--··-~-= 41 4l 3 2 l l 2 31 4 

Other 18 lB 5 2 3 l 10 2 

Not reporting frequency of paYment.._ ______ _:=: 54 53 6 4 2 4 ll 23 6 l 

Not reporting principal payment requirements l 050 708 ___ 2_3 ~ 65 53 60 95 204 155 ~ ~ 

MonthlY---··-··---······-·------·--··--- 561 521 15 84 43 41 44 75 170 96 3'7 60 

QuarterlY--------·-··--··-···---·--··-··· 33 29 3 12 6 6 4 3 2 5 4 
Semiannual___ ______________________ 45 43 l 10 7 3 B 13 7 4 2 
AnnuaL.__ ___________________ 

8 7 l l 2 4 l 

Other 3 2 l l l l 

Not reporting frequency of·pey;-~~t:::=:===== 380 106 4 10 7 2 4 34 45 274 

No regular payments required__ ______ 307 302 33 27 13 9 12 217 lO 
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Table D-6.--0UTSTANDING DEBJ:' AND INTEREST RATE ON FIRST MORTGAGES ON 1-FAMILY PROPERTIES, 
BY TYPE OF REQUIRED PAYMENTS, FOR THE CITY OF DETROIT: 1940 . 

[Average not shown where base is less than 100] 

FIRST MORTGAGE PAYMENTS FIRST MORTGAGE PAYMENTS 
INCLUDE- Other INCLUDE- Other 

OWNER· OCCUPIED type of OWNER-OCCUPIED type of 
MORTGAGED PROPERTIES, Total Principal Principal first MORTGAGED PROPERTIES, Total Principal Principal first 

BY SUBJECT and real but not No mortgage BY SUBJE.CT and real but not No mortgage 
estate real principal payments estate real principal payments 
tax estate tax tax estate tax 

INTEREST RATE ON FIRST 
OUTSTANDING INDEBTEDNESS MORTGAGE 

ON FIRST MORTGAGE 
Reporting interest rate_ ...... 81,505 29,848 48,762 1,469 1,427 

Reporting debt. __________ 00,865 29,605 48,238 l,408 .l,614 
Under 4.03--··-···-··-··-········-··-·· 385 60 279 23 23 

Under $500--···-··--···-····----·· 2,956 242 2,462 107 145 4.03---······-·······-···------······ 876 233 563 44 36 

$500 to $999--------···--·--------- 5,828 763 4,686 184 195 4.13 to 4.4%---··------------····-· 7 3 3 l. 

$1,000 to $1,499-.---·--···--·-·····- 8,822 l,448 6,916 222 236 4.So/o----·····-------·-----·····- 29,170 12,243 15,087 355 485 

$1,500 to $1,999--·-·····-----······ 9,894 1,941 7,547 211 195 4.63 to 4.93---·-······-··-·-·- 25 17 8 

$2,000 to $2,499·---···········-·--·-·· 10,462 2,535 7,534 196 197 5.03---·-···-·--···-·-···---··---· 13,671 8,466 4,821 189 195 

5.13 to 5.43-----·--·····-··-· 56 49 6 l 

$2,500 to $2,999.----·--·-··--·-·· 8,133 2,518 5,362 130 123 5.53-·---·····-·-·-·--····-····-· 3,542 2,080 1,383 45 34 

$3,000 to $3,999_······--·····--·-···- 12,836 5,710 6,763 161 202 5.63 to 5.9o/o-----···············-···-··· 6 l 5 

$4,000 to $4,999 ............ ·-···········-··- 10,848 7,145 3,458 99 146 
6.03---······-·-····-···-·····-····-· 34,228 6,600 26,205 782 541. 

$5,000 to $5,999. .. ·--··--··-······- 7,065 5,150 l,775 42 98 
6.13 to 6.43----··-·--- 4 3 1 

$6,000 to $7,499-··-···········-···-···· 2,683 1,529 l,082 32 40 
6.53-·--···--··-·-··-··-····--···· 203 35 155 10 3 

$7,500 to $9,999-.......... ·-····-·-···- 947 473 438 l? 24 6.63 to 6.93----····-·-···--··-- 3 3 

~:~~to 1.4·3_::=:=::==::~-==::~-=: 
248 30 206 10 .2 

$10,000 to $14,999 ........................... 333 142 175 10 6 
l l 

$15,000 to $19,999 .......... ·--·······--· 43 8 31 2 2 
7.53-·-·-·--·-····-··---·-·-·-·--·-· 3 2 

$20,000 and over ... ---····--····-······-· 15 l 9 5 
7.63 to 7.9o/o-----····----·-···-· 
s.03 and over--·--·-·--···-· 77 27 36 7 

Average interest rate__(percent) .... 5.26 5.05 5.39 5.41 5.26 

Table D-7.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY PROPERTIES, IN RELATION TO DEBT, VALUE, 
AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE CITY OF DETROIT: 1940 

[Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount bf regular required payment. Percent not shown where less than 0.1; average and 
percent Mt shown where base is less than 100] 

PRINCIPAL PAYMENT REQUIRED ON FIRST. MORTGAGE No principal 1-family 
SUBJECT mortgaged Not reporting payment 

Real estate tax Real estate tax required on properties Total included not included tax payment first mortgage requirement 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual} 

Reporting debt, value, and ren• 74,666 73,383 27,819 45,113 451 l,283 

Total first mortgage outstanding debt___ ___ ( dollars) .... 216 ,668,500 213,787,700 104, 982 I 700 107. 743, 900 1,061,100 2,eao,aoo 
Total annual mortgage payment. ___________ (dollars) __ 31,~l,917 31,187 ,67l 14,319,555 16,705,862 162,254 274,246 

Average first mortgage outstanding debt..... _____ (dollars)_ 2,902 2,913 3,774 2,388 2,353 2,245 
Average value ofproperty ______ ~---... (dollars) __ 4,794 4,800 5,397 4,438 4,173 4,450 
Average annual estimated rental value ____ (dollars) .... 531 532 597 493 458 483 
Average annual mortgage payment_ _____ (dollars) .... 421 425 515 370 360 214 

Percent which annual mortgage payment represents of-
First mortgage debt__ __________________ . 14.5 14.6 13.6 15.5 15.3 9.5 
Value of property·----------···----·--· a.a 8.9 9.5 8.3 8,6 4.8 
Estimated annual rental value_ ________________ 79.3 79.8 86,3 75,l 78.5 44.3 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent.__ ______ 69,323 68,405 27,574 40,420 411 918 

Average first mortgage outstanding debt__ __ (dollars)_ 2,947 2,956 3,782 2,399 2,323 2,258 
Average value ofproperty _____________ (dollars) .... 4,712 4,721 5,389 4,273 3,958 4,077 
Average annual estimated rental value. ____ (dollars) .... 524 525 596 478 439 450 
Average annual mortgage payment:...__ ____ (dollars)_ 427 430 516 372 361 235 

Percent which annual mortgage payment represents of-
First mortgage debt._·-·-··---·----·-·--·-·--·--·····- .14,5 14.5 13.6 15.5 15.5 10.4 
Value of property----·-----··---·----·-· 9.1 9.1 9.6 8.7 9.l 5.8 Estimated annual rental value _________________ 81.6 81.9 86.5 77,9 82.2 52.l 

Monthly mortgage payment-
Under $10 ___________________ l,132 802 67 722 13 330 
$10 to $14 ...... ·-·······-···------------··---· 3,084 2,929 321 2,572 36 155 
$15 to $19 ........ -----·-·--··-···----···-·----···-- 6,245 6,143 846 5,244 53 10.2 $20 to $24. _____________________________ 

8,078 8,003 l,385 6,550 68 75 
$25 to $29--···-··-·····-··--···-·--------- 9,529 9,454 2,132 7,253 69 75 $30 to $39 .......... ____________________ 16,866 16,779 7,140 9,563 76 87 
$40 to $49 ..... ·--····---·----·--------- 13,166 13,117 8,838 4,229 50 49 
$50 to $59-······----·--·-·-------··---- 5,787 5,763 3,510 2,230 23 24 $60 to $74 ..... ______________________ 

3,292 3,279 2,119 1,149 ll 13 
$75 to $99--·-·····--·--·---···-·· l,439 l,435 887 539 9 4 
$100 and over--·--·-·---···-··------··----== 705 701 329 369 3 4 

Average monthly mortgage payment___ ___ (dollan)_ 35.62 35,83 42.97 31.03 30.07 19.56 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent____ ______ 5,343 4,978 245 4,693 40 355 
Average first mortgage outstanding debt_____( dollars)_ 2,317 2,324 2,878 2,293 2,214 Average value of property _____________ (dollars~- 5,853 5,887 6,313 5,860 5,388 
Average annual estimated rental valu.. (dollars ·- 627 631 682 628 565 Average annual mortgage payment__ ______ (dollars)_ · 343 356 418 353 161 
Percent which annual mortgage payment represents of-

First mortgage debt_ . . 14.8 15.3 14.5 15.4 '1.3 
Value of property: --------- 5,9 6,l .6.6 6.0 s.o Estimated annual rental value ________ 54.7 56,5 61.2 56.2 28.5 
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Table E-1.-0CCUPANCY1 TENURE, AND MORTGAGE STATUS OF URBAN AND RURAL-NONFARM DWELLING 
UNITS. BY COLOR OF OCCUPANTS, TYPE OF STRUCTURE, AND MONTHLY RENT, FOR THE DETROIT 
METROPOLITAN DISTRICT: 1940 

[Percent not shown where less than 0.1; median and percent not shown where base is less than 100] 

Urban and OCCUPIED UNITS 
rural-

VACANT UNITS MORTGAGE STATUS OF OWNER-OCCUPIED UNITS 

DWELLING UNITS, BY SUBJEC?.' nonfarm Total Owner occupied Tenant For sale Not for Nonfarm units Mo:tgaged Free of dwelling occupied occupied or rent sale or reporting 
units Number Percent rent mortgage status Number Percent mortg:ige 

Dwelling units: 1940.-............................. 613,327 590,210 263,681 44.7 326,529 19,645 3,472 255,527 161,080 63.0 94,447 

Urban--··-·--·--·-·-··········-··-············ 571,357 552,243 235,014 42.6 317, 229 18,085 1,029 227,906 145,152 63.7 82,754 
Rural-nonfarm ...................................................... 4.l,970 37,967 28,667 75.5 9,300 l,560 2,443 27,621 15,928 57.7 11,693 

COLOR OF OCCUPANTS 

White------···-··-··--···········-···-············ 550,774 256,343 46.5 294,4.31 .248,474 157,402 63.3 91,072 
Nonwhite_ .............. _ ....................................... 39,436 7,338 18.6 32,098 7,053 3,578 52.l 3,375 

TYPE OF STRUCTURE 
1-family ______________________ •...... - .................... _ 306,550 295,394 210,246 70.9 86,148 7,134 3,022 205,618 130, 706 53.6 74,912 

Other--·--····-·-·-·--···-·--------·-····-······· 306, 777 293,815 53,435 18.2 240,381 12,511 450 49,909 30,374 60.9 19,535 

1-FAMILY STRUCTURES BY CONTRACT 
OR ESTIMATED MONTHLY RENT 

Units reporting rent. ...... -......................... 303,890 294,035 2081841 71.0 ·85,194 6,915 2,940 205,214 130,558 53.6 74,656 

Under $5 ................................................................ l,066 1,028 907 88.2 121 23 15 807 286 35.4 521 
$5 to $9-----------·--··--------·--------·---------······--·--·-- 4,4.44 4,221 3,063 72.6 1,158 99 124 2,832 l,127 39.8 l,705 
$10 to $14-........................................................... ll,861 ll,209 6,964 62.l 4,245 401 251 6,736 3,122 46.3 3,614 
$15 to $19-...................................... -.................... 20,604 19,721 11,366 57.6 8,355 577 306 11,oeo 5,695 51.4 5,385 
$20 to $24---·---·······--·--···----·----·--·······---·-···--------··· 29,929 28,846 17,834 61.8 11,012 730 853 17,464 9,210 52.7 8,254 
$25 to $29 .... -.................................... _ .................... 41,012 89,852 25, 727 64.6 14,125 797 363 25,299 14,374 56.8 10, 925 
$30 to $39.-..................................................... 78,091 76,417 52,038 68.l 24,379 926 748 51,254 3J,,993 62.4 19,261 
$40 to $49-........................................................... 49,596 48,267 36,573 75.8 ll,694 l,096 233 36,095 25,387 70.3 10,708 
$50 to $59_ ........................................................... 27,623 26,515 21,879 82.5 4,636 937 171 21,548 16,412 76.2 5,136 

$60 to $74.----········------·----·······----·······--·----·--- 19,818 19,018 16,099 84.7 2,919 696 104 15,898 12,304 77.4 3,594 

$75 to $99·-··-·······---·-------··--····--------·------·-····--·· ll,432 10,920 9,305 85.2 l,615 888 124 9,208 6,567 71.3 2,641 

$100 ;md over ..... ----·-·-------·---------------- 8,414 8,021 7,086 ee.s 935 245 14.8 6,993 4,081 58.4 2,912 

Median monthly rent... .................... (dollar~) .... 35.0l 35.0l 36,91 30,97 38.47 30,28 36.99 39.33 83.09 

Table E-2.-1- TO 4-FAMILY NONFARM PROPERTIES, AND VALUE OF 1-FAMILY NONFARM PROPERTIES, BY 
INTEREST RATE, HOLDER OF FIRST MORTGAGE. JUNIOR MORTGAGE, AND OUTSTANDING DEBT, FOR 
THE DETROIT METROPOLITAN DISTRICT: ·1940 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 100] 

Total l·FAMILY PROPERTIES, BY VALUE 2· to 4-
OWNER-OCCUPIED MORTGAGED 1- to 4-

$1.000 $1,500 $2,000 $2,500 $3.000 $4.000 $5,000 $6,000 $7,500 $10,000 $15,000 $20,000 
family 

PROPERTIES, BY SUBJECT family Under Not re- proper-
properties Total 

$1.000 
, to to to to to to to to to to to and porting ties 

$1,499 $1.999 $2.499 $2,999 $3.999 $4,999 $5,999 $7.499 $9.999 $14,999 $19,999 O\'Cf 

--- -----------------------------------------
Mortgaged properties .. ·-···· 161,080 133,598 2,071 4,287 7,160 9,861. 11,276 26,416 22,607 17,879 16,968 ~ ~ ~ 766 81 27.482 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate __ .................. 158,003 130,844 l,929 4,128 6,950 9,624 ll,04£ 25,929 22,202 17,596 16, 721 8,421 4,252 l,267 727 52 27,159 
Average interest rate_ .... (%) .... 5.32 5.33 5.83 5,73 5.63 5,53 5.51 5.41 5.27 5.17 5.14 5.15 5.13 5.09 5,10 5.27 

HOLDER OF FIRST MORTGAGE 

Reporting holder_····--···-··· 159,175 131,911 2,023 4,208 7,076 9, 766 11,144 25,188 22,319 17,681 16,780 8,426 4,274 l.,283 736 57 27,264 

Building and loan association .......... 6,184 5,438 104 214 291 396 492 l,049 865 775 778 299 128 29 13 5 746 

Commercial bank.._ ................. - ... 17, 773 14.,788 99 305 654 l,008 l,181 2,822 2,272 2,211 2,135 l,024 637 258 176 6 2,985 
Savings bank.. _______ , .................... 13,324 11,213 70 231 448 725 898 2,018 l,624 l,596 l,815 1,024 579 112 68 5 2,111 
Life insurance company ______________ 14,925 12,372 9 27 55 95 222 1,147 2,020 2,421 2,905 l,830 1,036 384 217 3 2,558 

Mortgage company ............................ 17,846 15,860 190 270 424 762 867 2,373 3,282 3,205 2,798 . l,105 432 94 52 6 l,986 

Home Owners' Loan Corporation .... 41,062 30,535 141 534 l,307 2,438 2,962 7,794 6,085 3,676 3,044 l,532 722 212 76 12 10,527 

IndividuaL .......... -----------···········-- 35,024 30,295 l,013 2,015 3,068 3,439 3,629 6,957 4,460 2,411 l,912 863 358 94 63 13 4,729 

Other_··-----····-···--·--------·····--··· 13,037 ll,410 397 612 829 902 893 l,978 l,711 l,386 l,393 749 382 100 71 7 l,627 

= == 
Reporting debt and value .. 155,518 128,891 l,800 S,949 6,674 9,457 10.828 25,511 21,982 17,459 16,626 ~ ~ ~ ~ ,_ 25,627 

JUNIOR MORTGAGE 

First mortgage only .. _ .................... 74,609 60,518 648 l,628 3,051 4,460 5,163 12,517 10,161 7,972 7,879 4,174 2,lll 581 273 - 13,991 
First and junior mortgage ....... _____ 931 714 16 33 42 74 73 175 100 60 68 46 17 9 l 217 

With lstmtg.;not rptg. on junior .... 79, 978 67,559 l,135 2,288 3,581 4,923 5,592 12,819 11,721 9,427 8,679 4,146 2,101 684 462 - 12,419 

OUTSTANDING INDEBTEDNESS 
(First and junior mortgages) 

Under $1,000 _____ ..... _ ..................... 24,469 21,850 l, 755 3,806 3,748 3,373 2,810 3,812 l,683 706 426 155 63 J.O 2 2,619 
$1,000 to $1,499._. ________ ..................... 17,859 15,200 44 548 2,060 2,693 2,431 4,025 l,922 772 437 170 56 22 1.0 2,659 $1,500 to $1,999 _________________________ 18,817 15, 736 95 718 2,378 2,803 5,163 2,554 l,058 619 249 75 7 7 3,081 
$2,000 to $2,499-............................... 19,396 15, 703 148 737 l,937 5, 709 3,7ll l,815 l,084 398 122 32 lO 8,693 $2,500 to $2,999 _______________________ 14,475 J.l,536 276 649 4,184 3,267 l,714 l,100 358 100 27 ll 2,839 $3,000 to $3,999 ________________________ 23,220. 18,224 198 2,493 6,514 4,116 3,235 l,229 360 59 20 4,996 
$4,000 to $4,999_·--··--·----···------·-- 17,591 14,578 175 2,208 5,627 4,221 l,715 523 86 23 3,013 
$5,000 to $5,999_ ............................. ll,054 9,383 113 l,584 4,817 l,970 726 123 50 1,671 
$6,000 to $7,499-............................. 5,318 3,967 67 653 l,810 J.,145 225 67 l,351 
$7,500 to $9,999-.......................... 2,253 l,732 34 312 894 354 138 521 
$10,000 to $14,999 ......... ---------·---···· 84.0 718 155 307 256 122 
$15,000 to $19,999 _____ ................... 134 108 22 86 26 
$20,000 and over ___ ............. _ 92 56 56 36 

RELATION OF DEBT TO VALUE 

Value of property ___ (thousands) .... 739,058 596,468 l,177 4,529 10,943 19, 758 28,014 84,130 93,680 91,162 106,257 68, 769 47,124 20,528 20,399 - 142,590 
Average value .... _ .. (dollars) .... 4,752 4,628 654 1,147 1,640 2,089 2,587 3,298 4,262 5,221 6,391 8,220 11,143 16,113 27,715 5,355 

Debt on first &jr. mtgs .... (thous,) .... 424,780 345,266 618 2,34.0 5,827 ll,407 15,656 47,822 56,204 58, 752 66,043 38,4.01 24,520 9,651 8,027 - 79,514 

Percent of value of property ___ 57.5 57.9 52.5 51.7 53.2 57.7 55.9 56.8 60.0 64.4 62.2 55.8 52.0 47.0 39.3 55.8 
Average debt. ____ (dollars) .... 2,731 2,679 343 593 873 l,206 l,446 l,875 2,557 3,365 3,972 4,590 5,798 7,575 10,906 2,986 

Debt on first mtgs ...... (thousands) .... 424,013 344,754 515 2,332 5,813 ll,378 15,625 47, 728 56,126 58,705 55,950 38,339 24,482 9,685 8,017 - 79,259 

Percent of value of property .... 57.4 57.8 52.3 51.5 53.l 57.6 55.8 56.7 59.9 64.4. 62.l 55.8 52.0 46.9 39.3 55.6 

Average debt.. .......... (dollars) ____ 2,726 2,675 342 591 871 1,203 l,443 1,871 2,553 3,362 3,967 4,583 5,789 7,563 10,892 2,977 
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Table E-3.-HOLDER OF FIRST MORTGAGE ON 1- TO 4-FAMILY _NONFARM PROPERTIES, BY INTEREST RATE, 
JUNIOR MORTGAGE, AND RELATION OF DEBT TO VALUE, FOR THE DETROIT METROPOLITAN 
DISTRICT: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Percent not shown where less than O.l; 
average and percent not shown where base is less than 100] 

Reporting Building COMMERCIAL AND SAVINGS BANKS Life Home 
Not re-OWNER-OCCUPIED MORTGAGED Mortgage Owners' 

PROPERTIES, BY SUBJECT Total holder of first and loan Commer· Savings insurance company Loan Cor- Individual Other porting 
mortgage association Total cial bank bank company poration holder 

1- to 4-family mortgaged 
properties _______ 161,080 159,175 6,184 31,097 17' 773 13,324 14,925 17 ,846 41,062 35,024 13 ,037 1,905 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate _________ 158,003 156,928 6,061 30,621 17,495 13,126 14,740 17' 626 41,062 34,076 12,742 1,075 
Average interest rate_(percent)_ 5,32 5.32 5.56 5.57 5.57 5.57 5.50 5.47 4.50 5,81 5.55 5.88 

Reporting debt and value_ 155,518 154,143 5,944 30,264 17 ,325 12,939 ~ 17 ,549 39 ,819 33,533 12,390 1,375 

Percent distribution __ - 100.0 3.9 19.6 11.2 8.4 9.5 11.4 25.8 21.0 0.0 -
JUNIOR MORTGAGE 

l- to 4-family properties __ 155,518 154,143 5,944 30,264 17,325 12,939 14,644 17 ,549 39 ,819 33,533 12,390 1,375 
First mortgage only ____________ 74,609 74,068 2,920 14,461 8,404 6,057 7,392 7,987 20,205 15,144 5,959 541 
First and junior mortgage ____ 931 892 37 199 116 83 65 79 234 200 78 39 
With first mortgage; not reporting 

on junior mortgage ________ 79,978 79 ,183 2,987 15,604 8,805 6,799 7,187 9 ,483 19,380 18,189 6,353 795 

l-family properties _________ 128,891 127' 734 5,233 25,360 14,432 10,928 12,141 15,624 29 ,640 28,896 10,840 1,157 
First mortgage only ________ 60,618 60,169 2,558 11,984 6,937 5,047 6',003 6,972 14, 774 12, 695 5,183 449 
First and junior mortgage ____ 714 685 31 139 82 57 49 67 162 171 66 29 
With first mortgage; not reporting 

on junior mortgage _____ 67,559 66,880 2,644 13 ,237 7,.H3 5,824 6,089 8,585 14,704 16,030 5,591 679 

2- to 4-family properties ____ 26,627 26 ,409 711 4,904 2,893 2,0ll 2,503 1,925 10,179 4,637 1,550 218 
First mortgage only 13,991 13,899 362 2,477 1,467 1,010 l,389 1,015 5,431 2,449 776 92 
First and junior mortgage ___ 217 207 6 60 34 26 16 12 72 29 12 10 
With first mortgage; not reporting 

on junior mortgage ______ 12,419 12,303 343 2,367 1,392 975 1,098 898 4,676 2,159 762 116 

RELATION OF DEBT TO VALUE 

1- to 4-family properties_ 155,518 154,143 5,944 30,264 17 ,325 12,939 14,644 . 17 ,549 39 ,819 33,533 12,390 1,375 

Value of property: ___ (dollars)_ 739 ,058,300 732,198, 300 26,712,800 156, 085. 000 89,781,100 66,303,900 99,953,100 89 ,195, 900 179,459,600 123 ,268,900 57,523,000 6,860,000 
Average value__(dollars)_ 4,752 4,750 4,494 5,157 5,182 5,124 6,826 5,083 4,507 3,676 4,643 4,989 

Debt on first and junior mort-
gages ________ ( dollars)_ 424' 779' 700 420,802,800 15,619,800 84,315,500 48,569,100 35,746,400 61,101,200 58,039 ,900 100,360,900 67,534,400 33,831,100 3,976,900 

Percent of value of property __ 57.5 57.5 58.5 54.0 54.l 53.9 61.1 65.l 55.9 54.8 58.8 58.0 
Average debL ___ (dollars) .. 2, 731 2,730 2,628 2,786 2,803 2,763 4,1?2 3,307 2,520 2,014 2,731 2,892 

Debt on first mortgages_( dollars)_ 424, 012' 900 420,067,200 15,591,300 84,172,700 48,478,000 35,694,700 60,997' 700 57 ,981,900 100,171,200 67 ,365,800 33,786,600 3,945,700 
Percent distribution___ _____ - 100.0 3.7 20.0 11.5 8.5 14.5 13.8 23.8 16.0 8.0 -
Percent of value of property __ 57.4 57.4 58.4 53.9 54.0 53.8 61.0 65.0 55.8 54.6 58.7 57.5 
Average debt_ ___ (dollars)_ 2,726 2,725 2,623 2,781 2,798 2,759 4,165 3,304 2,516 2,009 2,'127 2,870 

l-family properties 128,891 127 '734 5,233 25,360 14,432 10,928 12,141 15,624 29,640 28 ,896 10,840 1,157 

Value of property: ___ ( dollars)_ 596,468,000 590, 769. 300 22,988,300 130,451,400 74,366,100 56,085,300 82,523,900 77 ,696,000 127 ,584,400 100,934,400 48,590,900 5,698,700 
Average value___(dollars)_ 4,628 4,625 4,393 5,144 5,153 5,132 5,797 4, 973 4,304 3,493 4,483 4,925 

Debt on first and junior mort-
gages __ _(dollars)_ 345. 265' 600 341,918,000 13,517,400 71,990,900 41,013,900 30,977,000 49 ,967,500 51,421,000 70,761,100 55,388,000 28,772,100 3,347,600 

Percent of value of property: __ 57.9 5?.9 59.2 55.2 55.2 55.2 60.5 66.2 55.5 54.9 59.2 58.7 
Average debt____.___(dollars)_ 2,679 2,67? 2,602 2,839 2,842 2,835 4,l16 3,291 2,387 1,917 2,654 2,893 

Debt on first mortgages_(dollars)_ 344,754,100 341,431,100 13,596,400 71,898,800 40,953,800 30,945,500 49,894,500 51,380,400 70, 667 ,400 55,254,200 28,739,400 3,323,000 
Percent of value of property __ 57.8 57.8 59.l 55.1 55.1 55.2 60.5 66.1 55.4 54.7 59.l 58.3 
Average debt:_ ______ (dollars) .. 2,675 2,573 2,598 2,835 2,838 2,832 4,110 3,289 2,384 1,912 2,651 2,872 

2- to 4-family properties__ 26,627 26,409 711 4,904 2,893 2,011 2,503 1,925 10,179 4,637 1,550 218 

Value of property ____ (dollars) .. 142,590,300 141, 429 ,ooo 3,724,500 25 ,633,600 15,415,000 10,218,600 17,429,200 11,499,900 51,875,200 22,334,500 8,932,100 1,161,300 
Average value ___ (dollars)_ 5,355 5,355 5,238 5,227 5,328 5,081 6,963 5,974 5,096 4,817 5,763 5,327 

Debt on first and junior mort-
~29,300 gages (dollars)_ 79,514,100 78,884,800 2,002,400 12,324,600 7,555,200 4,769,400 11,133,700 6,618,900 29 ,599 ,800 12,146,400 5,059,000 

Percent of value of property __ 55.8 55.8 53.8 48.l 49.0 46.7 63.9 57.6 57.1 54.4 56.6 54.2 
Average debt____(dollars)_ 2,986 2,987 2,816 2,513 2,512 2,372 4,448 3,438 2,908 2,619 3,264 2,887 

Debt on first mortgages_(dollars)_ 79,258,800 78,636,100 1,994,900 12,273 ,900 7 ,524, 700 4, 749 ,200 11,103,200 6,601,500 29 ,503,800 12,111,600 5,047,200 622,700 
Percent of value of property __ 55.6 55.6 53.6 47.9 48.8 46,5 53.7 57.4 56.9 54.2 56.5 53.6 
Average debt.__ __ (dollars) .. 2,977 2,978 2,806 2,503 2,601 2,362 4,436 3,429 2,898 2,612 3,256 2,856 

Table E-4.-HOLDER OF FIRST MORTGAGE ON I-FAMILY NONFARM PROPERTIES, BY RACE OF OCCUPANTS 
AND YEAR BUILT, FOR THE DETROIT METROPOLITAN DISTRICT: 1940 

Reporting 
Building COMMERCIAL & SAVINGS BANKS Life Home Not re-OWNER-OCCUPIED MORTGAGED holder of Mortgage Owners' 

PROPERTIES, BY SUBJECT Total first 'Uld loan Commer- Savings insurance Loan Cor- Individual Other porting 
association Total company company holder mortgage cial bank bank poration 
-------- ------------------------1----

1-family mortgaged properties_ _____ 133,598 131,911 5,438 ~ 14,788 11,213 12,372 15 ,860 30,535 30,295 11,410 l,687 

RACE OF OCCUPANTS 
White.._ _______________________ 

131,022 129,397 5,347 25,590 14,521 11,069 12 ,313 15,717 29,482 29. 773 l.l,175 1,625 Negro ________________ 
2,472 2,413 84 387 264 123 48 135 1,023 505 231 59 Other nonwhite....._ _____________ 104 101 7 24 3 21 ll 8 30 17 4 3 

YEAR BUILT 

Reporting year builL.: 132,498 130,833 ~ ~ ~ 11,096 12,318 l5 ,775 30,324 29 ,933 11,325 1,665 

1930 to 1940 43,992 43,419 2,506 11,442 6,286 5,205 5,997 8,314 2,919 7,092 5,149 573 1920 to 1929 ___________ 65,170 64,472 2,211 9,904 5,759 4,145 5,885 6,674 18,365 16,580 4,853 698 
1910 to 1919 ______ 16,109 15,866 473 2,947 1,812 1,135 378 656 6,544 3,958 910 243 
1900 to 1909 ___________ 4,560 4,469 113 908 565 343 34 91 1,712 1,360 251 91 
1880 to 1899 ________ 2,124 2,083 56 464' 251 213 14 28 670 725 125 41 
1879 or earlier 543 524 19 115 51 54 10 12 ll4 218 36 19 
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Table E-5.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES, BY OUTSTANDING DEBT, 

INTEREST RATE, AND TYPE OF PAYMENTS, FOR THE DETROIT METROPOLITAN DISTRICT: 1940 
[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. 

than 100] 
Average not Shown where base is less 

Reporting Building COMMERCIAL & SAVINGS BANKS Life Mortgage 
Home Not re-OWNER-OCCUPIED MORTGAGED holder and loan Owners' Individ-

PROPERTIES, BY SUBJECT Total of first associa.- Commer- Savings insurance company LoanCor- ual Other porting 

mortgage ti on Total cial bank bank company poration holder 

I-family mortgaged properties ________________ 133,598 131,911 5,438 26,001 14,788 11,213 12,372 15,860 30,535 30 ,295 11,410 1,687 

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Reporting indebtedness ______ ---·-··---------··· 128,936 127, 778 5,238 25 ,367 14,435 10 ,932 12,144 15,631 29,649 28,906 10,843 l.i58 

Under $500 ____________ ·····-········------········-·-·-- 9,407 9,307 472 1,823 1,070 753 102 686 ·1,000 3,704 1,512 100 
$500 to $999---··-------·-·----------- 12,539 12,443 545 2,600 1,458 1,142 241 768 2,730 4,431 1,128 96 
$1,000 to $1,499.----·--·····-·---··----······-- 15 ,224 15,102 579 2,980 1,689 1,291 406 1,085 4,429 4,543 1,080 122 

$1,500 to $1,999---------··--·---·-···-··-·---· 15, 730 15,610 612 3,053 1,752 1,301 588 1,414 4,839 4,033 1,071 120 
$2,000 to $2,499.----·--·····-··---·--··---· 15,721 15,598 595 2,521 1,430 1,091 990 1,483 5,188 3,742 l,079 123 

$2,500 to $2,999-------····--····-·········-········--·-- 11,627 11,538 434 1,793 1,027 766 1,147 l,266 3,427 2,680 791 89 

$3,000 to $3,999-··'··-····-----··-· ········-----·-··-· 18,188 17 ,993 734 3,177 1,801 1,376 2,607 2,920 4,022 3,181 1,352 195 

$4,000 to $4,999-·····-·······-··--------·--·-·-··----· 14,562 14,405 654 3,295 l,950 1,345 2,645 3,170 1,991 1,416 1,234 157 

$5,000 to $5,999--······-·-·----·········--····-·--···-- 9,387 9,310 414 2,538 1,399 1,139 l,774 2,027 1,013 611 933 77 

$6,000 to $7,499-·-·····--------·-····-·-·-······-····-- 3,953 3,916 146 964. 485 479 890 598 579 354 385 37 

$7,500 to $9,999----···----·-··-···-····-·-··--'-·· l,716 l,688 35 428 250 178 457 139 306 134 189 28 

$10,000 to $14,999---···-----·-·--·-····----····-·-·· 716 703 16 145 91 54 249 62 112 56 63 13 

$15,000 to $19,999------·····--·-·······-····-·-·-··----··· 108 108 1 30 18 12 34 12 5 13 13 

$20,000 and over·-················--·-·--·-··-------···-·······-· 58 57 1 20 15 5 14 l 8 13 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate_·-··--····---······--····-·-·· 130,844 129,939 5,339 25,632 14,572 11,060 12,211 15,674 30,535 29,381 ~ ~ 
Under 4.0o/o------····-·-····-·····-····-····-----·-·········· 1,004 994 224 90 46 44 17 49 426 188 10 

4.0o/o------··-·········-······-·-----·-··--·--··---- 1,37'1 1,351 37 330 180 150 116 96 648 124 26 
4.l 3 to 4.4o/o-------·-·-----·----------·-····--·· 14 12 1 4 2 2 5 2 2 

4.53-----·----·-·······-·····-····-······-···-·-------··-- 40,090 39 ,896 425 3,100 1,903 l,19'7 l,519 2,549 30,535 294 1,474 194 

4.63 to 4.9%---····-········-········---·--··-····---·······-· 31 31 3 8 3 5 11 5 4 

5.03----------·--·-······-·-----·-··-·····--·- 19 ,639 19,446 923 6,177 3,415 2,762 3,563 4,209 2,486 2,088 193 
5.13 to 5.43---··---··"-······--····----··-----·-··-·- 92 92 2 36 17 19 9 30 6 9 
5.5o/o-----··-·-·····--·--·····------·-----· 4,836 4,'177 406 1,338 700 638 1,224 1,130 259 420 59 
5.63 to 5.9%----···-··--··-----··-··-···· 8 8 3 l 2 l 4 

6.03--------··-···-······-·····---·-·-···-·-·--··-·--·- 62, 744 62,330 3,251 14,347 8,189 6,158 5,642 7,436 24,916 6,738 414 
6.1 % to 6.4o/o--·······-······-········----·---------- 8 8 2 1 1 2 3 1 
6.5o/o-----·------····-···-·-·····-·-····-····-·--··---- 266 265 16 40 27 13 61 80 35 33 

6.63 to 6.93---············--···-·-············------·---····- 4 1 2 2 l 

7.0o/o--------·-···-··-·-·--·--·-·····-·--·-···--··--- 576 572 37 122 66 56 29 58 271 55 4 

7.13 to 7.4o/o--·------····-··----···--·---·------ 3 2 1 1 1 l 

7.53-----··--····---······-·····-·--···--····-···-·····-· 7 7 1 l 3 

~:~~ :J·~fg;=:==:~:~-:=::::::=:=:::==:::=::==::~==--==-~ 145 144 13 32 21 ll 12 26 33 28 l 

Average interest rate------·----···-·······-··(percent)_ .. 5.33 5.33 5.54 5.52 5.52 5.53 5.45 5.44 4.50 5.82 5,54 5.35 

=-= ==-=== 
TYPE AND FREQUENCY OF PAYMENTS 

ON FIRST MORTGAGE 

Principal payments required.___·······---· 128,874 127 ,841 5,314 25,330 14,421 10,909 12,111 15,556 29 ,825 28,666 ll,039 ~ 
Real estate taxes included in payment__ __ 43,396 42,983 2,623 10,103 5,383 4,720 4,981 9,239 9,580 2,397 4,060 413. 

Monthly·---·-·----·-·-·····---·--·--·- 42,121 41, 731 2,561 9,'799 5,231 4,568 4,790 B,994 9,347 2,271 3, 969 390 

Quarterly ______________ ···-·····-------·-··-- 195 194 10 82 43 39 37 20 12 23 10 l 

Semiannual _______ ·--··--··-······-·----··--·· 148 148 5 35 22 ia 34 31 5 31 7 

Annual__ _____________________ ......... ·-·······-·-·--··--· 24 24 4 2 2 2 3 1 11 ·3 

Other--------·--·····-···--·····-·---·-··--·- 26 26 3 5 2 3 l a 9 5 

Not reporting frequency of payment___·-···-·--··- 882 860 44 178 83 95 117 191 212 52 66 22 

Real estate taxes not included in payment. ..... ·--·· 84,624 84,04? 2,659 15,085 8,951 6,134 7,079 6,216 19 ,998 26,117 6 ,893 57? 

MonthlY-------···-·········•·······-·-···-··-···-·······-········- 75 ,114 75 ,605 2,506 12,713 7,557 5,156 5,396 5,046 19,592 24,091 5,261 509 

QuarterlY----·--·-·············-·-·······--·--·············---· 3,291 3,255 56 l,418 833 585 756 269 36 542 188 26 

Semiannual------··········-··---·-·-················-······-- 3,328 3,308 45 637 394 2U ?61 756 19 825 265 20 

AnnuaL_ ____________________________ ....... ·-···-··----·-- 404 402 4 59 34 25 30 27 5 246 31 2 

Other---·-·-···-··-····-----------·····-·······-· 129 128 4 27 10 17 12 6 5 58 16 1 

Not reporting frequency of payment .. ·--···---··--·-··· 1,358 1,339 44 231 123 108 •124 112 341 355 182 19 

Not reporting tax payment requirements ___ 854 811 32 142 87 55 51 101 247 152 66 43 

MonthlY---·--·-·····-·-··---····--··-·-····--··--··· 735 700 29 118 76 42 37 81 229 128 78 35 

QuarterlY------··········-·-·--·----------··-·-·--· 24 22 10 5 5 1 3 1 a 4 2 
Semiannual __________________________________________ 44 42 10 5 5 10 9 12 1 2 
Annual__ __________________________________ 5 4 1 l 2 1 l 

l 1 
Other_·------·-----·-·----·-- 2 2 

16 5 2 
Not reporting frequency of payment._ ___________ 44 41 

No principal payments required.... ____ 2,270 2,252 84 399 214 185 157 166 417 827 202 18 

MonthlY----·---······------------- 1,551 1,535 72 262 131 131 89 99 390 480 ~ ---1-6 

Quarterly __________________ 177 176 9 '75 41 34 16 10 5 48 13 l 
Semiannual_ ___________________ 355 355 .2 43 32 11 43 50 5 187 25 

Annual 83 83 6 3 3 3 4 l 60 9 

Other. 
·---~-----------·--·--- 23 .23 5 2 3 1 2 13 2 

Not reporting frequ~cy of paym~t:.-==:=:::::=== 81 80 l 8 5 3 5 14 39 10 1 

Not reporting pripcipal payment requirements_. 1, 727 ~ 34 199 101 98 84 122 275 267 125 620 

MonthlY---···-···--·······-·-···-·--·-·--·······---·- 934 826 26 145 70 75 59 96 229 174 -gs 108 
Quarterly ______________________________________________ 39 33 3 13 6 7 5 4 2 6 6 

SemiannuaL---·-·-··---······----··-·-·--· 6? 63 1 16· 10 6 12 15 14 5 4 
Annual__ _______________________________________ 19 17 3 2 l 2 9 3 2 

Other _______ ·-·······--······-----··-- 9 7 1 l 6 2 

Not reporting frequency of payment----·--·-··----- 659 161 21 12 47 62 13 498 

No regular payments required. __________ 727 711 73 52 21 20 16 17 535 44 16 



696 HOUSING-NONFARM MORTGAGES 

Table E-6.--0UTSTANDING DEBT AND INTEREST RATE ON FIRST MORTGAGES ON )-FAMILY NONFARM 
PROPERTIES. BY TYPE OF REQUIRED PAYMENTS, FOR THE DETROIT METROPOLITAN DISTRICT: 1940 

[Average not shown where base is Jess than lOOj 

FIRST MORTGAGE PAYMENTS FIRST MORTGAGE PAYMENTS 
INCLUDE-- Other INCLUDE- Other 

OWNER-OCCUPIED type of OWNER-OCCUPIED type of 
MORTGAGED PROPERTIES, Total Principal Principal first MORTGAGED PROPERTIES, Total Principal Principal first 

BY SUBJECT and real but not No mortgage BY SUBJECT and real but not No mortgage 
estate real principal payments estate real principal payments 

tax estate tax tax estate tax 
--------

OUTSTANDING INDEBTEDNESS 
INTEREST RATE ON FIRST 

ON FIRST MORTGAGE 
MORTGAGE 

Reporting interest rate ________ 130,844 42,934 83, 308_ 2,190 2,412 
Reporting debt__ _________ l-28, 936 42,460 81,612 2,ll8 2,746 

Unde• 4.0%------------·······---······-·····-·· l,004 287 626 46 45 
Under $500 __________________________ 9,407 508 8,291- 218 390 4.0%---·········--···---····---------------·-·· l,377 320 930 57 70 
$5.00 to $999_ ____________________________ 12,539 l-,458 10,411 297 373 4.13 to 4.4%---------------------·-·------- J_4 6 7 1 
$1,000 to $1,499 ____________________ 15,224 2,357 12,132 337 398 4.53-----------------······-·-··-··---···--· 40,090 l-7,098 21,846 474 672 
$1,500 to $1,999-________________________ l-5,730 3,013 12,118 298 soi 4.63 to 4.93-----·-----·--·------·-·····--· 31 21 10 
$2,000 to $2,499 __________________ 15,721 3,772 11,393 263 293 5.03------·-····-··-··--··-·----·-··-·--·-·····--· l-9,639 U,487 7,562 278 312 

5.1 % to 5.4%------·-------·-·-···----------- 92 81 9 l l. 
$2,500 to $2,999 _________________ 11,627 3,587 7,697 170 173 5.53----·····---·------··-·--···-···----··------ 4,836 2,791 1,935 59 51. 

$3,000 to $3,999·--·--·-----·--····------- 18,188 8,128 9,506 241 313 5.63 to 5.9%-----··---·-·-·-·--·······-·-····-· 8 2 6 

$4,000 to $4,999.-----·····-····-·----·· 14,562 9,509 4,697 141 215 
6.03----·-····--·-------·--·-------·····-······-- 62,744 10,678 49,626 1,226 1,214 $5,000 to $5,999 ___________________ 9,387 6,722 2,458 68 139 
6.13 to 6.4%-----------------··-·-·-··-·-· a 4 2 l l. $6,000 to $7,499 ______________________ 3,953 2,252 l,595 38 68 
6.5%------···--··--··--·······-·-······--······-· 266 48 196 17 5 

$7,500 to $9,999------------------- l,716 860 791 23 42 6.63 to 6.9%------·--··-··---------------···-- 4 4 

~:~~-"t;;-1·.43::::=:=:::::::::::::::::::::::::: 
576 75 454 21 26 $10,000 to $14,999 __________________ 716 269 408 16 23 3 2 1 $15,000 to $19,999 ____________________ 108 20 78 2 8 

$20,000 and over ___ ·--·---·------·--· 58 5 37 6 10 7.53----········-···--·--···-·--·---·····-·------· 7 a 5 
7.63 to 7.9%----·----····-·--···-···-······· 
8.0% anrl over-----······--·····-·--······· 145 34 BB 8 15 

Average interest rate __ (pe•cent) ____ 5,33 5.07 5.47 5.44 5,36 

Table E-7.-PA~NTS ON FIRST MORTGAGES ON I-FAMILY NONFARM PROPERTIES, IN RELATION TO DEBT, 
VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE DETROIT METRO
POLITAN DISTRICT: 1940 

{Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and fol" which all of the following were reported: 
Value of pl"operty, first mortgage outstanding debt, estimated monthly I"ental value, and type and amount of I"egular required payment. Pe•cent not shown whe!"e less than 0.1; average and 
percent not shown where base is less than 100] 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE No principal 1-family 
SUBJECT mortgaged Not reporting payment 

Real estate tax Real estate tax required on properties Total included not included 
tax payment first mortgage requirement 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent- 119,382 117,446 40,009 76, 761 676 l-,936 

Total first mortgage outstanding debt___ ___ ( dollars)_ 320, 341, 200 315,919,200 148, 113, 600 166, 250, 41)0 1,555,200 4,422,000 
Total annual mortgage payment- (dollars) __ 47,397 ,049 46,984,458 20,049, 949 26,687,&91 246,618 412,591 

Average first mortgage outstanding debt__(dollars) ___ 2,683 2,690 3,702 2,166 2,301 2,284 
Average value of property _________ (dollars) ___ 4,622 4,623 5,410 4,215 4,320 4,569 
Average annual estimated rental valu~ (dollars)_ 505 505 589 462 473 482 
Average annual mortgage payment._ _____ (dollan)_ 397 400 501 348 365 213 

Pe•cent which annual mortgage payment represents of-
First mortgage deb+- . -----· 14.B 14.9 13.5 16.l 15.9 9,3 
Value of property __________________ 8.6 8.7 9.3 a.2 8.4 4.7 
Estimated annual rental value___ _________ 78.6 79.2 85.l 75.3 77.l 44.2 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent____ ll2,096 110, 735 39 ,689 70,424 622 1,361. 
Average first mortgage outstanding debt__(dollars) __ 2,699 2,705 3, 707 2,145 2, 260 2,179 
Avernge value of property _________ (dollars)_ 4,515 4,520 5,398 4,030 4,032 4,060 
Average annual estimated rental value__ __ (dollars)_ 495 496 588 444 446 444 
Average annual mortgage payment___ ___ (dollars}

7
. 400 402 502 346 361 230 

Percent which annual mortgage payment represents of-
First mortgage debL _________________ 14.8 14.9 13.5 16.l 16.0 10,6 
Value of property 8.9 8.9 9,3 B.6 9,0 5,7 
Estimated annual rental value ______ _:::~=-= ao.8 81.l 85.3 78.0 61.0 pl..8 

Monthly mortgage payment-
Under $10--------------------- 3,988 3,473 155 3,290 28 515 $10 to $14 _________________ ------- 7,378 7,169 636 6,476 57 209 $15 to $19 ____________ 

~---- ll,785 ll,633 l,531 10,019 as 152 
$20 to $24. ___ 14,164 14,050 2,297 ll,648 105 114. $25 to $29 ____________________ 

15,999 15,691 3,693 12,099 99 lOB 
$30 to $39 ___ 25,530 25,408 10,957 14,342 109 122 
$40 to $49-----------------------= 17,336 17 ,269 ll,22B 5,972 69 67 $50 to $59 _________ 

·- 7,835 7,802 4,541 3,234 27 38 
$60 to $74-_____ 4,598 4,576 2,834 l,720 22 22 $75 to $99 __________ -- 2,235 2,225 l,286 926 13 10 
$100 and over _____ ___:___ 1,248 1,239 531 698 10 9 

Average monthly mortgage payment_____ __ (dollars)_ 38.33 33.50 41.Bl 28,85 30.12 19.15 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent____ ______ 7,286 6,711 320 6,337 54 575 
Average first mortgage outstanding debt___(dollars)_ 2,444 2,437 3,134 2,399 - 2,533 
Average value of property ________ ( dollars)_ 6,273 6,316 6,937 6,273 - 5,774' 
Average annual estimated rental value ____ (dollars) __ 656 664 734 659 - 572 
Average annual mortgage paymen+ (dollars)_ 352 367 432 363 - 173 
Percent which annual mortgage payment rep<esents of-

Fim mortgage debt____ ---· 14.4 15.1 13.8 15.2 - 6,B 
Value of p•operty i. ----· 5.6 5.8 6.2 5.8 - s.o Estimated annual rental value.__ _________ 53.6 55.3 58.9 55.2 - 30,3 

I 

I 
I 

I 
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TableF-1.-0CCUPANCY, TENuRE, AND MORTGAGE STATUS OF DWELLING UNITS, BY COLOR OF 
OCCUPANTS, TYPE OF STRUCTURE, AND MONTHLY RENT, FOR THE cn:Y OF FLINT: 1940 

[See text for comparability of 1940, 1930, and 1920 figures. Mortgage status not available for 1930. Percent not shown where less than 0.1; median and percent not shown where base is less than 100] 

OCCUPIED UNITS 
Urban 

VACANT UNITS MQRTGAGE STATUS OF OWNER-OCCUPIED UNITS 

DWELLING UNITS, BY SUBJECT dwelling Total Owner occupied 
Tenant For sale Not for Nonfarm units Mortgaged Free of units sale or reporting occupied Number Percent occupied or rent rent mortgage status Number Percent mortgage 

1940: Dwelling units_····-·············-----····--········ 41,728 40,567 21,348 52.6 19,219 l,055 106 20,826 12,253 56.8 8,573 
1930: Private families reporting tenure .. ________ 37,134 22,522 60.7 14,612 
1920: All families reporting tenure·----···-----· 19,351 10,786 55,7 8,565 10,640 7,176 67.4 3,464 

Dwelling units: 1940 ____________________________ 41,728 40,567 21,348 52,6 19,219 l,055 106 20,826 12,253 58.8 8,573 

COLOR OF OCCUPANTS 
White__ __________________________________________ --------- 38,914 20,837 53.5 18,077 20,338 ll,977 58.9 8,356 
Nonwhite------··---···--·-----·-··-------··------·----------- 1,653 511 30,9 1,142 493 276 56.0 217 

TYPE OF STRUCTURE 
I-family _______________________________________________________________ 28,427 27 ,837 lB,095 65,0 9,742 514 76 17,726 10,487 59,2 7,239 
Other _________________ ··---------·--·------·····---- 13,301 12,730 3,253 25.6 9,477 541 30 3,100 1,766 57.0 l,334 

1-FAMILY STRUCTURES BY CONTRACT 
OR ESTIMATED MONTHLY RENT 

Units reporting rent. _________________ 28,208 27,649 17,944 64,9 9,705 490 69 17,694. 10,470 59,2 7,224 

Under $5--·---····---·-----------·------·---------------·-·····------ 99 94 73 21 4 l 72 27 45 
$5 to $9--------·-···-----·----····-······················--··········· 664 641 431 67,2 210 20 3 422 168 39,8 254 
$10 to $14 _____ ··--------···-·-----·--·------------·------------- 1,741 1,673 982 56.7 691 64 4. 967 506 52.3 461 
$15 to $19-------·------·-·-------···----·-------·--------·-------·--- 3,144 3,058 1,492 48,8 1,566 79 7 l,470 879 59.8 591 
$20 to $24 _________ ·---

•" ·····-·---················----------------· 3,876 3,805 2,064 54.2 .l,741 67 4 2,029 l,130 55.7 899 
$25 to $29-----··----- .. ······---------------------------------------- 5,206 5,127 2,909 56,7 2,218 71 a 2,872 1,670 58.1 1,202 
$30 to $39·--------------·-------·-----·---·---·-·····---···----·-- 7,757 7,631 5,315 69.7 2,316 110 16 5,250 3,209 61.l 2,041 
$40 to $49--......... •••••••••••oooOOOH00-00040oO.WOO __________ 3,187 3,119 2,495 80.0 624 54 14 2,465 1,605 65,l 860 
$50 to $59-....... ----------------------------·---- 1,334 1,322 l,116 84.4 206 6 6 1,101 701 63,7 400 
$60 to $74_. ___________ -·--·--- ···········--···-···---------------· 610 600 527 87.8 73 8 2 520 324 62.3 196 $75 to $99-____________________ -···-··--------------------------· 326 320 289 90,3 31 5 1 287 156 54.4 131 $100 and over __________ 

---·············------------~-
264 259 251 96,9 8 2 3 239 95 39.7 144 

Median monthly renL. --·-·--------------<dollars) ___ 28.90 28.94 31.42 25,91 25,27 31.43 32.16 30,28 

Table F-2.-1- TO 4-FAMILY PROPERTIES, AND VALUE OF 1-FAMILY PROPERTIES, BY INTEREST RATE, 
HOLDER OF FIRST MORTGAGE, JUNIOR MORTGAGE, AND OUTSTANDING DEBT, FOR THE CITY OF 
FLINT: 1940 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 100] 

Total !·FAMILY PROPERTIES, BY VALUE 2- to 4-
OWNER-OCCUPIED MORTGAGED 1- to 4-

$1,000 $1,500 $2,000 $2,500 $3,000 $4,000 $5,000 $6,000 $7,500 $10,000 $15,000 $20,000 family 
PROPERTIES, BY SUBJECT family Total Under to to to to to to to to to to to and Notre- proper-

properties $1,000 
$1,499 $1,999 $2,499 $2,999 $3,999 $4,999 $5,999 $7.499 $9,999 $14,999 $19,999 over porting ties 

---- -------------------------------------.----
Mortgaged properties _____ ~ ~ 336 555 913 1,175 1,447 2,810 l,630 885 598 229 134 25 25 7 1,484 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate.·-----·--·----·-· 12,015 10,538 319 540 894 1,158 1,420 2,767 1,598 861 583 222 l24 24 24 4 1,477 
Average interest rate ...... (3) ___ 5,35 5.33 5.89 5.83 5.78 5.70 5.65 5.27 4.90 4.84 4.76 5.04 5.21 5.45 

HOLDER OF FIRST MORTGAGE 
Reporting holder _________ ~ lQ,613 ~ 552 907 l,160 1,429 2,'780 1,602 ~ ~ 225 ~ ~ 25 ____!. 1,467 

Building and loan association __________ 747 664 9 26 51 75 105 200 81 50 39 17 9 2 as 
Commerqal bank.·-····--·---··-·······------ 1,509 1,265 19 44 84 98 151 303 200 l24 120 65 39 10 a 244 
Savings bank. ________________________ 914 797 15 43 68 109 128 206 100 51 39 16 l2 4 6 117 
Life insurance company·---·---·------ 194 173 3 5 2 7 34 40 31 20 20 6 l 4 2l 
Mortgage company·-------··--·---·--·· 712 635 20 31 60 110 107 167 81 33 16 6 3 l 77 
Home Owners' Loan Corporation. ... 2,024 1,611 20 57 lJ.6 183 240 509 240 121 7'5 30 17 2 1 413 
Individual.. .... ------····---··-··------·-·---······· 3,494 S,141 189 276 397 438 525 729 290 151 79 31 29 3 3 1 353 
Other __ ·------·----------···--·-·-·-·· ~ ~ 57 72 126 145 166 632 570 305 l~ 40 13 3 2 2 159 

= == ===== = = = == = = = 
Reporting debt and value_ ~ 10,463 324 544 894 1,152 1,407 2,739 1,584 850 575 219 126 ll4 25 1,455 

JUNIOR MORTGAGE 

First mortgage onlY---····-···-·····-- 4,907 4,309 169 273 423 531 602 1,125 617 286 182 62 30 6 598 
First and junior mortgage ____ 83 71 2 3 6 4 9 14 21 5 4 2 l 12 
With lstmtg.; notrptg. onjunior_ 6,928 6,083 153 268 465 617 796 1,600 946 559 389 155 96 17 22 845 

OUTSTANDING INDEBTEDNESS 
(First and junior mortgages) 

Under $1,000 ______________________ :1,728 2,502 321 452 425 314 291 419 164 57 43 9 5 2 226 
$1,000 to $1,499----···---------- 2,013 1,815 3 81 353 362 341 423 155 68 23 2 4 198 
$1,500 to $1,999 ___________ 2,138 -1,914 11 106 863 426 597 252 100 44 10 4 l 224 $2,000 to $2,499 __________________ 1,897 l,611 • 10 103 272 684 316 144 60 15 5 2 286 
$2,~00 to $2,999--···--------- 1,126 956 10 66 409 2'11 122 57 17 2 1 1 170 $3,000 to $3,999 _____________ l,161 964 ll 196 348 186 160 42 18 2 1 197 $4,000 to $4,999 ____________________ 521 442 ll 76 156 126 46 24 1 2 79 $5,000 to $5,999 _____________ lBl 142 :.. 2 17 55 44 19 3 2 39 
$6,000 to $7,499----------·--·--- 105 76 7 31 29 5 4 29 
$7,500 to $9,999------··--·--- 27 24 8 12 5 4 3 $10,000 to $14,999 ____________________ 17 15 4 4 7 2 $15,000 to $19,999 ____________________ 3 2 1 1 l $20,000 and CJVer ___________ 

1 1 

RELAnON OF DEBT TO VALUE 

Value of property _(thousands)_ 43,063 36,459 213 619 l,467 2,440 3,657 9,024 6,752 4,396 3,673 1,800 l,420 386 614 6,604 
Average value___(dollars) __ 3,613 3,485 657 1,138 l,641 2,llB 2,599 8,294 4,262 5,172 6,387 8,219 ll,266 4,539 

Debt on first and jr. mtgs_(thous.) .... 22,658 19,369 113 350 851 1,458 2,086 4,962 3,577 2,297 l,812 892 620 166 186 3,288 
Percent of value of property __ 52.6 53,l 53.l 56.6 58.0 59.7 57.0 55.0 53.0 52.2 49.3 49.5 43.7 49,8 
Average debt___(dollars)_ l,901 1,851 349 644 951 1,265 1,483 1,812 2,258 2,702 3,150 4,071 4,924 2,260 

Debt on first mtgs_(thousands)_ 22,603 19,321 113 849 850 l,456 2,084 4,953 3,560 2,296 1,805 885 620 166 186 3,281 
Percent of value of property_ 52.5 53,0 52.9 56.4 57.9 59.7 57.0 54.9 52.7 52.2 49.l 49.2 43.7 49.'7 
Average debt._ __ (dollars)_ 1,897 1,847 348 642 951 1,264 1,481 1,808 2,248 2,701 8,139 4,041 4,924 - 2,255 
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Table F-i3.-HOLDER OF FIRST MORTGAGE ··oN. 1- TO 4-FAMiLY P~OPER'l'lES, BY INTgrut"~T RATE, JUNIOR 
MQRTG,aGE, AND RELATION OF PEBT TO V~PE,. FO~ THE CITY OF FL_INT: 19-1:_0 

{Instructions to enumerators specified that the reported interest rate waa not to include fees or charges which were in addition to the regular interest rate. Percent not shown where leas than 0.1; 
average and percent not shown where base is less than 100] 

Reporting Building COMMJ(:RCIAL AND SAVINGS l3ANKS Life Home Notre-
OWNER-OCCUPIED MORTGAGE!:> Total holder of first and.loan .insurance Mortgage Owners' Individual Other porting PROPERTIES, BY SUBJECT 

mortgage association Total Commer- Savings company Loan Cor- holder cl.al bank bank company poration 

1- to 4-family mortgaged properties ______ 12,253 12,080 747 2,423 1,509 914 194 712 2,024 3,494 2,466 1?3 

INTEREST RATE ON FiRsT 
MORTGAGE 

Reporting interest rale ______ 12,015 11, 911 736 2,391 1,484 907 190 710 2,024 3,418 2,442 104 
Average interest rate_(percent)_ ·5.35 5.35 5.78 5.77 5.'72 5.86 5.79 5.78 4.50 5,92 4.54 5.51 

Reporting debt and value_ 11, 918 11,804 733 2,373 l,477 896 191 706 1,969 3,420 2,412 114 

Percent distribution_ - 100.0 6.2 20.l 12.5 7.6 l.6 6.0 16.7 29.0 20.4 -
JUNIOR MORTGAGE 

1- to 4-family properties_ 11,918 11,804 733 2,3'13 1,477 896 191 706 1,969 3,420 2,412 l.14 
First mortgage only ______ 4,907 4,876 333 922 557 365 59 278 848 1,448 988 31 
First and junior mortgage ___ 83 79 6 15 10 5 l 6 24 12 15 4 
With first mortgage; not reporting 

5,.928 on junior mortgage__ __ 6,849 394 l,436 910 526 131 422 1,097 1,960 l,409 ?9 

1-fainily properties ______ 10,463 10·,365 551 2,023 1,242 781 170 629 1,566 3,070 2,256 98 
First mortgage only ________ 4,309 4,283 294 791 475 315 54 252 577 l,301 914 26 

First and junior mortgage __ . -· 7l 67 6 11 8 3 l 5 22 11 11 4 

With first mortgage; not reporting 
on junior mortgage 6,083 6,015 351 l,221 758 463 115 372 867 l,758 l,331 68 

2- to 4-family properties __ l,455 l,439 82 350 235 115 21 77 403 350 156 16 

First mortgage only 598 593 39 131 Bl 50 5 26 171 147 ?4 5 
First and junior mortgage ___ 12 12 - 4 2 2 - l 2 l 4 -
With first mortgage; not reporting 

on junior mortgag .. 845 834 43 215 152 63 16 50 230 202 78 ll 

RELATION OF DEBT TO VALUE 

1- to 4-family properties_ ll,918 ll,804 733 2,373 1,477 895 191 706 1,959 3,420 2,412 lH 
Value of property ___ ( dollars)_ 43,063,000 42,616,000 2,701,700 9, 716 ,200 6,451,400 3,254,800 l,062,900 2,244,300 7 ,215, 700 10,175,400 9,499,600 447,000 

Average value ___ (dollars)_ 3,613 3,610 3,686 4,094 4,375 3,633 5,565 3,179 3,665 2,975 3,939 3,921 

Debt on first and junior mort-
gages ____ ....: __ (dollars)_ 22,657,500 22,391,800 1,273 ,500 4,475,100 3,020,000 1,456 ,100 478,800 l,2?9,000 3,846,200 5, 796 ,400 5,241,800 265,?00 

Percent of value of property __ 52.6 52.5 47.1 46.1 45. 7 44.7 45.0 57.0 53.3 57.0 55.2 59.4 
Average debt___ __ (dollars)_ l,901 1,897 1, 737 l,886 2,045 1,625 2,507 1,812 l,953 l,695 2,1.73 2,331 

Debt on first mortgages..._(dollars)_ 22,602,500 22,338,600 l,271,200 4,466,900 3,013,000 1,453,900 478,600 1,276,500 3,825,300 5, 765,400 5,234,700 264,000 
Percent distribution___ ___ - 100.0 5,7 20.0 13,5 6.5 2.1 5.7 17.l 25.9 23.4 -
Pen:ent of value of property __ 52.5 52.4 47.l 46.0 46,6 44.7 45.0 56.9 53.0 56.9 55.l 59.l 
Average deb+ (dollars)_ 1,897 1,892 1,734 l,882 2,040 1,623 2,506 1,608 1,943 1,692 2,170 2,315 

1-family properties 10,463 10,365 651 2,023 1,242 781 1'10 629 l,566 3,070 2,256 98 

Value of pfopert:y ___ (dollars)_ 36,459 ,300 36,084,100 2,325, 700 S,071,700 5,291,lOO 2,780,500 931,500 1,900,300 5,3'14,200 8,736,500 8,744,100 375,200 
Average value___( dollars)_ 3,485 ~,481 3,573 3,990 4,260 3,560 5,479 3,021 3,432 2,846 3,875 -

Debt on first and junior mort-
gages (dollars)_ 19,359,200 19 ,145,800 1,104,500 3,800,600 2,532,300 1,268,300 431,100 l,102,500 2,867 ,300 5,022,100 4,817,500 223,400 

Percent of value of property __ 53. l 53.l 47,5 47.1 47,9 45.5 45.3 58.0 53,4 57.5 55.l -
Average debt___(dollars)_ 1,851 1,847 l,597 1,8?9 2,039 1,624 2,536 1,753 1,831 1,636 2,185 -

Debt on first mortgages_(dollars)_ 19,321,400 19,099,700 1,102,300 3,794,100 2,526 '700 l,26?,400 430,900 1,100,500 2,846 ,900 5,012,600 4,812,400 221,700 
Percentofvalueofproperty~- 53.0 52.9 47.4 47.0 47.8 45.6 46.3 57.9 53.0 57.4 55.0 -
Average debL _____ (dollars)_ l,847 1,843 1,693 1,875 2,034 l,623 2,535 l,750 l,818 1,633 2,133 -

2- to 4-family properties_ 1,455 l,439 82 350 235 115 21 77 403 350 155 16 

Value of property ___ (dollars) __ 6 ,603, 700 6,531,900 376 ,ooo 1,544,500 1,170,300 474,200 131,400 344,000 1,841,500 l,438,800 755, 700 71,800 
Average value.__(dollars)_ 4,539 4,539 - 4,699 4,980 4,123 - - 4,569 4,111 4,644 -

Debt on first and junior mort-
gages (dollars)_ 3,288,300 3,246,000 168,900 675,500 487,700 187 ,800 47,700 175,400 978,900 7?4,300 424,300 42,300 

Percent of value of property __ 49.8 49.7 - 41.l 41.'I 39.6 - - 53.2 53,8 55.l -
Average debL_._(dollars)_ 2,250 2,256 - 1,930 2,075 1,633 - - 2,429 2,212 2,-!720 -

Debt on first mortgages __ (dollars)_ 3,281,200 3,238,900 168,900 672,800 486,300 186,500 47,700 176 ,ooo 978,400 772,800 422,300 42,300 
Percent of value of property __ 49.7 49.6 - 4.0.9 41.6 39.3 - - 53.l 53.'I 55.9 -Average debL ___ (dollars)_ 2,255 2,251 - 1,922 2,069 1,622 - - 2,428 2 12oa 2,'107 -
TableF-4.-HOLDER OF FIRST MORTGAGE ON 1-FAMILYPROPERTIES, BY RACE OF OCCUPANTS AND YEAR 

BUILT, FOR THE CITY OF FLINT: 1940 

Reporting Building COMMERCIAL & SAVINGS BANKS Life Home Notre-OWNER-OCCUPmo MORTGAGED Total holder of and loan insurance Mortgage Owners' Individual Other porting PROPERTIES, BY SUBJECT first Commer- Savings company Loan Cor-
mortgage association Total cia1 bank bank company po ration holder 

-------- ------------------------- ---
1-family mortgaged properti- 10, 769 10,513 66'1 2,062 1,265 797 173 635 1,511 3,141 2,327 156 

RACE OF OCCUPANTS 
White__ ________ 10,522 l0,368 655 2,023 1,250 773 172 632 1,541. 3,038 2,1307 154 
Negro ____________ :_. 23'1 235 9 38 15 23 l 2 5'1 99 19 2 
Other nonwhite.....___ ________ 10 10 - l - l - l 3 4 1 -

YEAR BUILT 

Reporting year built__ 10,694 10,538 656 ~ 1,253 '193 173 632 1,604 3,113 2,814 156 ----1930 to 1940 ____ 1,805. l,768 161 468 339 129 40 132 137 421 409 37 
1920 to 1929 _______ 6,392 6,319 400 995 546 449 93 437 971 1,855 1,568 73 

1910 to 1919 1,983 1,943 79 439 276 163 36 56 389 643 3'.ll 40 

1900to1909 317 314 12 89 52 3? 3 6 69 115 20 3 

1880 to 1899 146 143 3 36 25 11 l l 28 62 l.2 3 

1879 or earlier 51 51 l 19 15 4 - - 10 17 4 -
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TableF-::5.-HOLDER OF FIRST MORTGAGE ON 1-FAMILYPROPERTIES, BY OUTSTANDING DEBT, INTEREST 

RATE, AND TYPE OF PAYMENTS, FOR THE ClTY OF FLINT: 1940 
[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average not shown where base is less 

than 100] 

OWNER-OCCUPIED MORTGAGED 
PROPERTIES, BY SUBJECT 

1-family mortgaged properties ________________ _ 

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Total 

10, 769 

Reporting 
holder 
of first 

mortgage 

10 ,613 

10,466 10,368 Reporting indebtedness.---------------------------- 1 __ ::;:..!.;.c:..:;..i_......::.;...c:c:..:o.. 

Under $500 .......•........ -----------------------------·-----------··-----$500 to $999 __________________________________________________________ _ 
$1,000 to $1,499 ____________________________________________________ _ 

$1,500 to' $1,999----·-·--·················------------------·--·------
$2,000 to $2,499------------------·----·----·--·------------
$2,500 to $2,999·-------------··-·············-···-·······················-
$3,000 to $3,999.-------·-···-·················-----------·--·--···-
$4,000 to $4,999 ______________________________________________________ _ 

$5,000 to $5,999--------···-·-----·--------······--··-···---·-·--···---· $6,000 to $7 ,499 _____________________________________________________ _ 

$7,500 to $9,999-------··--······----·····--····--------·-·------·· 
$10,000 to $14,999-.. -----···-····························---·-·-· 
$15,000 to $19 ,999 ...... ---··········-···--------·----------·-··-·--·---
$20,000 and over ... -------------··----------------·----------------··-

970 
1,538 
1,81? 
1,917 
1,611 

955 
964 

439 
140 

74 
23 
15 

2 
1 

963 
1,528 
1,806 
1,897 
l,602 

938 
950 

434 
138 

72 
23 
14 

2 
1 

Building 
and loan 
associa-

ti on ----
664 

___ 6_5_1 

48 
111 
146 
148 

70 
51 
41 

21 
11 

l 
2 

1====-===='i=======ll====== 
INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate·------······-········--········------ 1 __ ---"--+----'---ll----10 ,538 10,451 655 

Under 4.03-----------------·-···----------------------------------------
4.03----------·--·---···--·-----··--·----------------------------------
4.13 to 4.4%-----·-·-·-··----------------------·-·······------·· 
4.53-------------------------------·····--·--····-·······---····-······-------
4:63 to 4.9%-----·····-···---··········-····-----···---···------····--·-
5.0% ... _____________________ ............... -----------------·······--

~:~~~-~:!~:::::=:::::=::::=:=:=:~-=::::::-.:.-::=::=:::::=-= 
S.6o/0 to 5.93---·····-···-----------------·-----------·····-

6.03 .. ----·--····-···········--·········--····--·······---·····----···--·· 

~:~~-to 6.~_%---=:::::::~=:=~~==::::::::::::==-.:::=::::==:~~= 
6.63 to 6.9%---···-··············--·--------··--··-·-·····--------····--· 

7.0o/o---------···--·-··-------··---··-·-----·--

~:~~ to 7-4~~=:::==:::=::~~=::::::::::=::==-==--=:::: 
~:~~ :J -~~=--=--=::::=::::=:::=:::::=:=::==~~=-~=:::::::== 
Average interest rate.__. ________________________ (percent) __ 

1,135 
127 

2 
l,788 

1,077 
4 

412 
2 

5,385 

14 
1 

578 

10 

5.33 

1,131 9 
127 5 

2 
1,781 10 

1,061 73 
4 

402 129 
2 1 

5,337 389 

14 2 
1 1 

576 34 

10 

5.33 5.78 

COMMERCIAL & SAVINGS BANKS 

Commer- Savings Total cial bank bank ----
2,062 1,265 797 

~ 1,242 781 

240 149 91 
367 201 166 
338 181 157 
323 185 138 
249 152 97 
138 95 43 
162 115 47 

110 88 22 
50 44 6 
24 19 5 
13 7 6 

7 5 2 
2 l 1 

= 

~ ~ 791 

10 5 5 
42 25 17 
l 1 

58 46 12 

355 262 93 
2 2 

86 58 28 

1,374 792 582 

4 

100 49 51 

5.75 5.70 5.84 

Life Home 
Individ- Not re-

insurance 
Mortgage Owners' Other porting company LoanCor- ua1 

company poration holder 

173 635 1,611 3,141 2,327 156 

170 629 1,56? 3,071 2,257 98 

9 47 94 370 155 7 
6 81 210 514 239 10 

22 132 299 60? 262 11 
22 129 332 564 379 20 
30 114 303 433 403 9 
24 58 143 267 257 17 
28 43 l16 188 372 14 

15 20 43 79 146 5 
8 2 11 25 31 2 
6 3 11 16 11 2 

5 2 1 
6 1 

169 634 ~ ~ I~ 87 

1 54 30 1,027 4 
2 4 56 18 

l 
16 1,611 14 68 

25 37 320 251 16 
2 

13 29 23 122 10 
1 

116 406 2,321 731 48 

85 290 60 

5.79 5.75 4.50 5.92 4.48 

U=======4=======1============~=======1======1•======11====== 
TYPE AND FREQUENCY OF PAYMENTS 

ON FIRST MORTGAGE 

Principal payments required__ ____________ 
1 
__ ..:;10.;;..."'-'3c;.7~9 ~ ___ 6_5_2 ~ ~--7_7_6 ~~~~I~ ___ 8_9 

Real estate taxes included in payment______ 3 ,631 3 ,574 283 625 450 175 19 301 683 434 1,229 57 
Monthly·--·-··----····-------------- 3,456 3,400 279 607 441 166" 18 295 668 418 1,115 56 
Quarterly.________________________________________ 2 2 2 l 1 
Semiannual_ ·-···--····-·····-··----------·--·· 2 2 1 l l 
Annual__ ____________ _. ........................ -----··-···-· 9 9 3 2 2 4 Other__________________________________________ 68 68 2 66 

Not reporting frequency of payment__________ 94 93 4 12 15 11 44 

Real estate taJces not included in payment. _______ _ 
MonthlY-------·----------····-·······-··---···-----------Quarterly _________________________________________________________ _ 
Semiannual _____________________________________________________ _ 
Annual_ ___________________________________________________ _ 
Other ____________________________________________ _ 
Not reporting frequency of payment.. _______________ _ 

Not reporting tax payment requirements _______ _ 
MonthlY---···-------------------·-· 
QuarterlY-------···-···-·-··---·-·-·-··--·---·----SemiannuaJ.....__ _________________________________ _ 
Annual__ _______________________________ _ 

Other~--------------·······---·-·-··--·--Not reporting frequency of payment _____________ _ 

6 ,654 
6,420 

19 
43 
25 
12 

135 

94 
82 

10 

149 

123 
3 

12 
9 

155 

78 
2 
1 

6,629 365 1,358 
6,396 357 1,306 

19 5 
43 12 
25 4 
12 2 

134 7 29 

87 4 20 
75 2 19 

10 

149 

123 
3 

12 
9 

2 

93 

71 
2 
1 

l 

766 592 149 323 885 2,539 1,010 
739 567 147 310 860 2,438 978 

2 3 2 3 8 1 
3 9 2 27 2 
2 2 19 1 

2 2 8 

20 9 11 20 47 20 

11 26 28 
10 20 25 

1 
1 

·1 4 

1 

25 
24 

1 
73 18 1 55 

No regular payments required_ ____ _ 86 81 16 10 4 53 
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TableF-6.-0UTSTANDING DEBT AND INTEREST RATE ON FIRST MORTGAGES ON 1-FAMILY PROPERTIES, 
BYTYPEOFREQUIREDPAYMENTS, FOR THE CITY OF FLINT: 1940 

[Average not shown where base is less than 100] 

FIRST MORTGAGE PAYMENTS FIRST MORTGAGE PAYMENTS 
INCLUDE- Other INCLUDE- Other 

OWNER-OCCUPIED type of OWNER-OCCUPIED type of 
MORTGAGED PROPERTIES, Total Principal Principal first MORTGAGED PROPERTIES, Total Principal Principal first 

BY SUBJECT and real but not No mortgage BY SUBJECT and real but not No mortgage 
estate real principal payments estate real principal payments 

tax estate tax tax estate tax 
--------

OUTSTANDING INDEBTEDNESS 
INTEREST RATE ON FIRST 

ON FIRST MORTGAGE 
MORTGAGE 

Reporting interest rate ........ 10,538 3,588 6,569 145 236 

Reporting debt... ... ------·-·· 10,4.66 3,555 6,491 147 273 l,135 731 383 18 
Under 4.03 ..... ·-·-····························· 

Under $500_.·················-·····-----·· 970 145 724 so 71 4.0o/o---················-······················ 127 35 84 5 

$500 to $999·-················--·-·---·-······ 1,538 321 l,151 36 30 4.13 to 4.43 ...... ············---··-·········· 2 l l 

$1,000 to $1,499·-················-·----·· 1,817 489 1,267 23 38 4.5o/o---·····-··················-·--.-······· l,788 801 940 15 32 

$1,500 to $1,999 ................... ·----··· 1,917 64.6 l,212 22 37 4.6% to 4.93--·--·--········-···-····-···· 
$2,000 to $2,499 ................................ 1,611 653 913 12 33 5.03---······································· 1,077 492 528 27 50 

5.13 to 5.43--····-·-···----······ .. ····· 4 4 
$2,500 to $2,999. __ ........................... 955 398 529 5 23 s.53 _____ ...... - .............................. 412 272 133 5 
$3,000 to $3,999 ............................. _ 964 493 436 10 25 5.6% to 5.93.--............................ _. 2 1 l 
$4,000 to $4,999 ..................... - ........ 439 280 150 4 5 

6.03 ______ ......................................... 5,385 1,135 4,057 75 11.6 
$5,000 to $5,999 ....... ·-·········-·----· 140 76 57 2 5 
$6,000 to $7,499.·-··--············--······ 74 38 30 2 4 6.13 to 6.43---·-········ .. ·······-----·· 

7 l 6.53---·-···-··········-························ 14 

$7,500 to $9,999-....................... ___ 23 13 10 6.63 to 6.93··················--·····-·····-· l 1 
7 .03------···--···--·-······················· 578 110 428 19 21 

$10,000 to $14,999 .................... _____ 15 2 10 1 
$15,000 to $19,999 ........... __ ............. 2 l l 1.13 to 7.43--·-·····················--········ 

2 l 
$20,000 and over ............................... ~ l l 7.53-----·-···-······-··-·-··········-···· 

7.63 to 7.93--·-······-········-·········· 
s.03 and over ....... --······-••"""""••••· 10 l " Average interest rate_(percent) .... 5.33 4.89 5.56 5.70 5.53 

Table F-7.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY PROPERTIES, IN RELATION TO DEBT, VALUE, 
AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE CITY OF FLINT: 1940 

[Data in this table restricted to 1-fanµIy properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Percent not shown where less than 0.1 i average and 
percent not shown where base is less than 100) 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 
Reporting debt, value, and rent.__ _______ _ 

Total first mortgage outstanding debt_ __ ···-··--·(dollars) .... 
Total annual mortgage payment........ .. -··--·------·(dollars) __ 
Average first mortgage outstanding debt_ _____ (dollars) .... 
Average value of property ___ ·------··-----····(dollars)_ .. 
Average annual estimated rental value _____ (dollars) .... 
Average annual mortgage payment.... .. __ ........... ____ (dollars) __ 

Percent which annual mortgage payment represents of-
First mortgage debt...___·---------·-··---· 
Value of property. __________ ·-·--·-·--···----·-· 
~ated annual rental value_·--·------········-

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent__··-····--------
Average first mortgage outstanding debt.... ____ (dollars) __ _ 
Average value of property_··----······--·-····---<dollars)_. 
Average annual estimated rental value·-··--······-··(dollars) .... 
Average annual mortgage paymenL·-·-···----···(dollars)_ .. 

Percent which annual mortgage payment represents of-
First mortgage debL----·---·----·----··-·-··-----······· Value of property ______________________ _ 

Estimated annual rental value_·----·--·-----·--·-----·-·· 
Monthly mortgage payment-

Under $10-.. ·----···-·-----···-----·------------
$10 to $14--·----····---·------·------·-·-------·· 
$15 to $19-------·---·----------·------·------····
$20 to $24·-·-···-··---·-·-····--··-·------·-·---
$25 to $29----···-··-·--··--··----·--··-··---· 
$30 to $39 ........ ·-··--·-----------·--------------
$40 to $49 ....... ----···--·-·-···-----·-··----·------·------·· 
$50 to $59 ........ -----·--··---·------·---·-··-·-··-------
$60 to $74_·----·--·-·--·-··-·--------·--·----·-$75 to $99 ____ ............. ______ .. ________________________ _ 

$100 and over ____ ·-·-···---·---·-··-------·--------·-
Average monthly mortgage pa~ent___ _________ (dollars)_ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent__ ____________ _ 

Average first mortgage outstanding debt.....__._(dollars)_ 
Average value of property .. ·-·------·--·-----(dollars) __ 
Average annual estimated rental value ________ (dollars)_ 
Average annual mortgage payment__ _________ (dollars) __ 

Percent which annual mortgage payment represents of-
First mortgage debL-----------·-·--
Value of property ----·---------·-Estimated annual rental value__ ____________ _ 

1-family 
mortgaged 
properties 

9,564' 

17,619,600 
3,102,234. 

l.,642 
3,+48 

382 
324 

17.6 
9.4 

84.9 

9,458 

l,841 
3,430 

381 
325 

17.7 
9.5 

85.4 

211 
826 

1,510 
1,724 
1,786 
1,920 

841 
391 
136 

65 
4,13 

27.lO 

106 

1,981 
4,992 

492 
250 

l2.6 
5.0 

50.9 

... 
PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

9,425 

17,410,200 
3,083,552 

l,847 
3,453 

383 
327 

17.7 
9.5 

85.5 

9,343 

l,846 
3,438 

382 
328 

17.7 
9.5 

85,8 

148 
810 

l,492 
1,719 
l,781 
1,915 

840 
391 
134 

65 
48 

27.29 

82 

Real estate tax 
included 

3,219 

7,287,300 
1,259,544 

2,264 
3,966 

430 
391 

l7.3 
9.9 

91.0 

3,208 

2,263 
3,963 

4'30 
392 

17.3 
9.9 

91.l 

16 
123 
268 
443 
615 
879 
517 
212 

86 
32 
17 

32.64' 

11 

Real estate tax 
not included 

6,132 

10,014,200 
1,798,952 

1,633 
3,191 

359 
293 

18.0 
9.2 

81.8 

6,061 

l,629 
3,166 

357 
293 

18.0 
9.3 

82.2 

129 
6Bl 

l,216 
l,259 
1,149 
1,024 

319 
175 

46 
33 
so 

24.45 

71 

Not reporting 
tax payment 

• requirement 

74 

108,700 
25,056 

74 

3 
6 
8 

17 
17 
12 

4 
4 
2 

l 

No principal 
payment 

required on 
first mortgage 

189 

.209,400 
18,68.2 

l,506 
3,076 

331 
134 

B.9 
4.4 

4-0.6 

ll.5 

1,4.50 
2,829 

303 
137 

9.4 
4,8 

45.1 

63 
l6 
18 

5 
5 
5 
l 

2 

11.sa 



MICHIGAN 701 
Table G-1.-bCCUPANCY, TENURE, AND. MORTGAGE STATUS OF URBAN AND RURAL-NONFARM DWELLING 

UNITS, BY COLOR OF OCCUPANTS, TYPE OF STRUCTURE AND MONTHLY RENT FOR THE FLINT MET-
ROPOLITAN DISTRICT: 1940 ' ' . 

DWELLING UNITS, BY SUBJECT 

Dwelling units: 1940 .............................. . 

Urban_·-··-·--········--··-·························-··----·········· 
Rural-nonfarm ..................................................... . 

COLOR OF OCCUPANTS 

White·-··--··-··----···--··--···-······--·····--·····--················ 
Nonwhite _____ ........................................................ . 

TYPE OF STRUCTURE 

[Percent not shown where less than 0.1; median and percent not shown where base is less than 100] 

Urban and 
rural

nonfarm 
dwelling 

units 

49,771 

41,728 
8,043 

Total 
occupied 

48 ,336 

40,567 
7,769 

46,673 
l,663 

OCCUPIED UNITS 

Owner occupied 

Number Percent 

27 ,297 56.5 

21,348 52.6 
5,949 76.6 

26,779 57.4 
518 31.l 

Tenant 
occupied 

21,039 

19,219 
l,820 

19,894 
l,145 

VACANT UNITS 

For sale 
or rent 

1,291 

1,055 
236 

Not for 
sale or 

rent 

144 

106 
38 

MORTGAGE STATUS OF OWNER-OCCUPIED UNITS 

Nonfarm units 
reporting 

mortggge status 

26,494 

20,826 
5,668 

25,995 
499 

Mortg:iged 

Number 

15,648 

12,253 
3,395 

15,366 
282 

Percent 

59.l 

58.8 
59.9 

59.1 
56.5 

Free of 
mortgage 

10,846 

8,573 
2,273 

10,629 
217 

1-family.................................................................. 36,021 35,177 23,814 57.7 11,363 
9,676 

731 
560 

113 
31 

23,193 
3,301 

13,812 
1,836 

59.6 
55.6 

9,381 
l,405 Other........................................................................ 13,750 13,159 3,483 26.5 

1-FAMILY STRUCTURES BY CONTRACT l=====ll=====ii====l===l•====l===='l====,l=='O'====ll====="l====l,===== 
OR ESTIMATED MONTHLY RENT 

Units reporting rent. ................................ 
1 
___ 35_,_7_33_

11 
__ 3_4_,_94_3_

11 
__ 2_3~,6_2_6 1 __ 67_._s_, ___ ll-','-3-17_

1 
____ 6_85_

1 
____ 1_0_5_

1 
____ 2_3_,_13_5_

11 
___ 13_,_7_78_

1 
___ 59_._s_, ____ 9_,3_5_7 

Under $5............................................................... 260 253 214 84.6 39 6 l 205 59 28,8 146 
$5 to $9-............................................................... 1,293 1,246 910 73.0 336 37 10 874 398 45 .5 476 
$10 to $14.-............. ................................ 3,391 3,267 2,167 66.3 1,100 114 10 2,098 1,194 56,9 904 
$15 to $19......... ...................................... 5,181 5,024 2,809 55.9 2,215 143 14 2,740 l,685 61,5 1,055 
$20 to $24............................................... 5,107 5,006 3,034 60.6 1,972 90 11 2,956 1,737 58,8 1,219 
$25 to $29............................................ 5,992 5,895 3,564 60.5 2,331 85 12 3,504 2,044 58.3 1,460 
$30 to $39......... .............................. 8,517 8,366 5,988 71.6 2,378 132 19 5,903 3,627 61.4 2,276 
$40 to $49........... .................................... 3,365 3,293 2,665 80.9 528 57 15 2,624 l,702 64.9 922 
$50 to $59................ ....... 1,397 1,384 1,178 85.1 205 6 7 l,157 739 63.9 418 
$60 to $74......................... 627 617 544 88.2 73 8 2 535 334 62.4 201 
$75 to $99-...................... 336 330 299 90.5 31 5 l 297 163 54,9 134 
$100 and over... ..................... 267 262 254 96.9 8 2 3 242 96 39.7 146 

Median monthly rent...... . .... (dollars).... 25.70 26.'17 28.26 24.49 21.86 27.21 28.34 28.94 27.51 

Table G-2.-1- TO 4-FAMILY NONFARM P~OPERTIES, AND VALUE OF I-FAMILY NONFARM PROPERTIES, BY 
INTEREST RATE, HOLDER OF FIRST MORTGAGE, JUNIOR MORTGAGE, AND OUTSTANDING DEBT, FOR 
THE FLINT METROPOLITAN DISTRICT: 1940 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 100] 

Total 
OWNER-OCCUPIED MORTGAGED 1- to 4-

PROPERTIES, BY SUBJECT family 
properties 

Mortgaged properties........ 15,648 14,134 ~ 1,195 1,597 1,709 1,886 3,271 _1..:.1 _75_3_
1 
__ 9_48_

1 
___ 6_3_2_

1 
___ 2_39_

1 
____ 13_6_

1 
___ 2_5+---"2_5_

1 
___ 0-1-_1_,_51_4 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate...................... 15, 332 
Average interest rate ...... (%).... 5.47 

HOLDER OF FIRST MORTGAGE 

13,825 
5.47 

678 1,161 1,568 l,678 1,855 3,218 1,719 923 
5.96 5.90 5.86 5.76 5.71 5.35 4.96 4.89 

615 
4,79 

232 
5.07 

126 
5.22 

24 24 4 1,507 
5.46 

Reportingholder ...................... ~ 13,927 ~ 1,182 l,580 1,687 1 1864 3,236 1,723 928 615 235 130 24 25 4 1,497 

~~=~i2~~~~~~~~~~~~~;:~:::::::::: t:m t:m ~i E i~~ i~! m m i~! l~~ lE ~~ ~ l~ ~ ~ 
Life insurance company ... ---············ 201 180 3 7 3 9 1~~ ~g ;; i~ 2~ 3 i 4 ~~ 
Mortgage company............................ 971 891 65 80 108 149 142 

82 31 17 2 416 Home Owners' Loan Corporation.... 2 ,250 l ,834 26 87 144 217 277 ~~~ 253 i;~ 
85 4136 

I 
29 3 3 

i 366 

~~~":-~~~~~:::::.::::::::::::::::::::::::::::::::::::::: ~:~~~ i:~~; iii ~~~ ~~i ~~~ ~~~ 687 ~~~ 309 197 13 3 2 2 162 

Reportingdebtandvalue .... - 15,254 13,769 591 1,171 1,563 1,681 1,838 3,194 1,704 912 609 229 128 24 __ 2_5 ___: 1,485 

JUNIOR MORTGAGE 

F~rst mort.ga~e only .. ·---·····-·····--····· 
First and JUmor mortgage ....... ------· 
With 1st mtg.; not rptg. on junior:.... 

OUTSTANDING INDEBTEDNESS 
(First and junior mortgages) 

Under $1,000 .... - ................................. . 
$1,000 to $1,499-............................ .. 
$1,500 to $1,999-............................... . 
$2,000 to $2,499._ ............................. . 
$2,500 to $2,999-.............................. . 
$3,000 to $3,999 .. __________________ _ 

$4,000 to $4,999 .................... _ .......... .. 
$5,000 to $5,999-........... - ................. . 
$6,000 to $7,499 _________________________ _ 

$7,500 to $9,999 ________ .................. . 
$10,000 to $14,999. _____________________ _ 

$15,000 to $19,999_···-···-·--···-·····-
$20,000 and over __________________ _ 

RELATION OF DEBT TO VALUE 

Value of property ...... (thousands)_. 
Average value _____ (dollars) .... 

Debt on first & jr. mtgs_(thous.) __ 
Percent of value of property .... 
Average debt. _____ (dollars) __ 

Debt on first mtgs ...... (thousands) ... . 
Percent of va!ue of property ... . 
Average debt ............. (dollars) ... . 

5,895 
109 

9,250 

4,643 
2,596 
2,547 
2,128 
1,231 
1,233 

538 
184 
106 

27 
17 

3 
l 

50,019 
3,279 

25,978 
51.9 

1,703 

25,914 
51.8 

1,699 

5,290 
97 

8,382 

4,407 
2,395 
2,318 
l,835 
1,060 
l,033 

458 
145 

77 
24 
15 

2 

43,331 
3,147 

22,644 
52.3 

1,645 

22 ,587 
52.l 

1,640 

291 458 632 
12 

919 

686 728 1,239 646 
3 11 9 11 16 22 

397 692 986 1,099 1,939 1,036 

683 1,006 849 
528 
175 

570 439 553 183 
8 147 493 436 501 177 

18 488 519 672 271 
11 119 352 772 337 

11 77 470 291 

449 1,328 2,553 3,533 
650 1,134 l,634 2,102 

227 679 l,370 1,982 
50.7 51.l 53.7 56.1 

329 580 876 l ,179 

227 676 1,367 1,978 
50.5 50.9 53.5 56.0 

328 577 875 1,177 

15 215 363 
11 80 

4,764 10,519 
2,592 3,293 

2,648 5,671 
55, 6 53.9 

l,440 1,776 

2,645 5,660 
55.5 53.8 

1,439 1,772 

2 

7,262 
4,262 

3,809 
52.4 

2,235 

3,791 
52.2 

2,225 

300 
6 

606 

62 
72 

111 
155 
129 
201 
164 

17 
l 

4,716 
5,171 

2,457 
52.l 

2,694 

2,455 
52.l 

2,692 

195 
4 

410 

45 
26 
47 
65 
60 

171 
130 

58 
7 

3,889 
6,387 

l,909 
49.l 

3,135 

1,902 
48.9 

3,124 

65 
2 

152 

10 
2 

11 
1.7 
18 
47 
46 
44 
31 

3 

1,879 
8,203 

917 
48.8 

4,006 

911 
48.5 

3,977 

31 

97 

5 
5 
5 
5 
2 

18 
24 
19 
29 
12 

4 

1,440 
11,246 

623 
43.3 

4,869 

623 
43.3 

4,869 

6 
l 

17 

2 

l 
2 
l 
3 
5 
5 
4 
l 

386 

166 

166 

22 

l 
2 
l 
l 
2 
2 
4 
4 
7 
l 

614 

186 

186 

. PUBLIC LIBRARY I CJ N 

605 
12 

868 

236 
201 
229 
293 
171 
200 
80 
39 
29 

3 
2 
l 
l 

6,689 
4,504 

3 334 
49.8 

2,245 

3,327 
49.7 

2,240 



702 HOUSING-NONFARM MORTGAGES 

Table G"'"3.-HOLDER OF FIRST MORTGAGE ON 1- TO 4-FAMII:-Y NONf.ARM PROPE:l~TIES, BY INTEREST RATE, 
JUNIOR MORTGAGE, AND RELATION OF DEBT TO VALUE, FOR THE FLINT METROPOLITAN DISTRICT: 1940 
[Instructici.ns to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Percent not shown where less than 0.1; 

avera_ge and percent not shown where base is less than 100] 

Reporting Building COMMERCIAL AND SAVINGS BANKS Life Home 
Not re-

OWNER-OCCUPmD MORTGAGED Mortgage Owners' 
PROPERTIES, BY SUBJECT Total holder of first and loan Commer- Savings insurance company Loan Cor- Individual Other porting 

mortgage association Total cial bank bank company poration· holder 

1- to 4-family mortgaged 
properties 15,648 15,424 870 3,015 l,860 1,155 201 971 2,250 5,175 2,942 224 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest ra~p 15,332 15,211 855 2,978 l,831 l,147 197 968 2,250 5,069 2,894 121 

Average interest rate __ (percent)_ 5.47 5.47 5.81 5.80 5.76 5.88 5,81 5.86 4.50 5.95 4.78 5.M 
- = 

~eporting debt and value_ 15,254 15,112 856 2,959 1,826 1,133 198 963 2,194 5,078 2,864 142 

Percent distribution__ - 100.0 5.7 19.6 12.1 7.5 1.3 6.4 14.5 33.6 19.0 -
JUNIOR MORTGAGE 

1- to 4-family properties_ 15,254 l5,ll2 856 . 2,959 l,826 1,133 198 963 2,194 5,078 2,864 142 

Firat mortgage only _________ 5,895 5,859 364 l,110 650 460 63 386 922 1,903 1,111 36 

First and junior mortgage____ 109 104 8 24 18 6 1 10 24 19 18 5 
With first mortgage; not reporting 

1,248 on junior mortgage__ __ 9,250 9 ,14-9 484 l,825 1,158 667 134 567 3,156 1,735 101 

1-family properties 13,769 13,643 772 2,603 1,587 1,016 177 883 l,786 4,715 2,705 126 
Firat mortgage only ______ 5,290 5,259 325 976 567 409 58 359 751 1,754 l,036 31 
Firat and junior mortgage___ 97 92 8 20 16 4 l 9 22 18 14 5 
With first mortgage; not reporting 

8,382 8,292 439 l,607 1,004 603 118 515 l,015 2,943 l,655 90 on junior mortgage ____ 

2- to 4-family properties__ 1,485 1,469 84 356 239 117 21 80 406 363 159 16 

First mortgage only 605 600 39 134 83 51 5 27 l7l. n9 75 5 
Firat and junior mortgage ____ 12 12 - 4 2 2 - 1 2 l 4 -
With first mortgage; not reporting 

868 857 45 218 154 64 16 52 233 213 80 ll on junior mortgage_ ___ 

:RELATION OF DEBT TO VALUE 

1- to 4-family properties___ 15,254 l5,ll2 856 2,959 l,826 1,133 198 963 2,194 5,078 2,864 142 

Value of propCftY ___ (dolJars)_ 50,019,300 49,517,700 3,060,400 11,093,900 7,312,900 3,781,000 J.,080,400 . 2,727 ,ooo 7,~9,800 13,348,700 lCl,387,500 501,600 
Average value___(dollars)_ 3,279 3,277 3,575 3,749 4',005 3,337 5,457 2,832 3,564 2,629 3,627 3,532 

Debt on first and junior rnort• 
7,452,iOO gages_ ______ (dollars)_ 25,977, 700 25,685,400 1,476,100 '4,979,700 3,330,400 1,649,800 .488,100 1,515,100 4,084,~00 5,689 ,400 292,300 

Percent of value of property __ 51.9 51.9 48.2 44,9 45.5 43.6 45.2 55.6 52.2 55.8 54,8 58.3 
Average debt (dollars) .. 1,703 1,700 1,724 1,683 1,824' 1,456 2,465 1,573 1,862 1,468 1,987 2,058 

Debt ori first mortgages_(dollars)- 25,914,200 25,623,600 l,472,900 4,967,300 3,320,500 l,646,800 487,900 1,510,800 4,064,000 7,-439 ,300 5,681,400 290,600 
Percent distribution - 100.0 5,7 ].9.4 13.0 6.4 1,9 5,9 15.9 29.0 22.2 -
Percent of value of property: __ 51.8 51.7 48.1 44.8 45.4 43.6 45.2 55,4 52.0 55.7 54.7 57.9 
Average debt- (dollars)_ l,699 1,696 1,721 l,679 1,818 1,453 2,464 1,569 1,852 1,465 1,984 2,046 

1-family properties 13,76.9 13,643 772 2,603 1,587 1,016 l.77 883 1,788 '4,715 2,1'05 l.26 

Value of property ___ ( dollars~- 43,330,500' 42,900,700 2,675,800 9,434,900 6,132, 900 3,302,000 949,000 2,374,900 5, 970,300 ll,870,500 9,625,300 429,800 
Average value_(dollars - 3,147 3,145 3,466 3,625 3,864' 3,250 5,362 2,690 3,339 2,518 3,558 3,4l.l 

Debt on first and junior mort-
gages (dollars)_ 22,643,500 22,393,500 1,301,400 4,295,200 2,834,300 1,460,900 440,400 1,334,100 8,102,000 6 ,658,000 5,262,400 250,000 

Percentofvalueofproperty __ 52.3 52.2 48.6 45.5 4,6,2 44.2 46.4 56,2 52.0 56.l 54.7 58.2 
Average debt (dollars)_ l,645 1,641 l,686 l,650 l,786 l,438 2,488 1,511 l,735 l,412 l,945 l,98'-

Debt on first mortgages_(dollars)_ 22,587,100 22,338,800 1,298,200 4,285,500 2,825,800 1,459,700 440,200 1,330,200 3,081,600 6,646,700 5,255,400 246,300 
Percent of value of property __ 52.l 52.1 48.5 45.4 . 46.l 44.2 46.4 56.0 51.§ 56.0 54.6 57.B 
Average debt.,.... ___ (dollars)_ 1,640 1,637 l,682 1,646 1,781 1,437 2,487 l,506 l,723 1,410 l,943 l,971 

2- to 4-family properties ___ 1,485 1,469 84 356 239 117 21 80 406 363 159 16 

Value of propCftY ___ (dolJars)_ 6,688,800 6,617,000 384,600 1,659,000 l,180,000 479,000 131,400 352,100 1,849,500 l,478,200 762,200 71,800 
Average value_(dollars)_ 4,504 4,504 - 4,660 4,937 4,094 - - 4,555 4,072 4,794 -

Debt on first and junior mort-
gages ·· \ciollars)_ 3,334,200 3,291,900 174,700 684,500 496,100 188,400 47,700 181,000 982,900 794,100 427,000 42,SOO 

Percent of value of property ___ 49.8 49.7 - 41.3 42.0 39.3 - - 53.1 53.7 56.0 -
Average deb" (dollars)_ 2,245 2,241 - 1,923 2,076 l,610 - - 2,421 2,188 2,686 -

Debt on first mortgages_(dollars)_ 3,327,100 3,a&l,800 l.74,700 681,800 494,700 187,100 47,700 180,600 982,400 792,600 425,000 42,800 
Percent of value of property: __ 49.7 49.6 - 41.1 41.9 39.1 - - 53,1 53.6 55.B -
Average deb" (dollars)_ 2,240 2,286 - 1,915 2,070 1,599 - - 2,420 2,183 2,673 -

TableG-4.-HOLDER OF FIRST.MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BY RACE OF OCCUPANTS 
AND YEAR BUILT, FOR THE '.FLINT METROPOLITAN: DISTRICT: i940 

Reporting Building COMMERCIAL & SAVINGS BANKS Life Home Not re-OWNER-OCCUPIED MORTGAGED Total holder of and loan insurance Mortgage Owners' Individual Other porting PROPERTms, BY SUBJECT first association Total Commer- Savings company Loan Cor· holder mortgage cial bank bank company poration 
------------------------,_ ---

1-family mortgaged properties__ ____ 14,134 18 1 927 785 ~ ~ 1,036 180 891 1,834 4,809 2,780 207 ----
RACE OF OCCUPANTS 

White------··------------- 13,884 18,680 776 2,609 1,597 1,012 179 888 l,764 4,704 2,760 204 Negro _____________ 237 235 9 38 15 23 1 2 67 99 19 2 
Other nonwhite..... 18 12 - l - 1 - l s 6 l l 

YEAR BUILT 
Reporting year built_ ________ 14,035 13,828 775 ~ 1,598 l,030 180 886 1,826 4,7&6 2,767 20'1 

lg30to1940 3,5ll 3,452 212 802 546 256 41 249 194 1,301 653 59 
1920 to 1929 7,914 'l,818 467 l,224 672 552 99 571 l 1 ll8 2,565 l,774 96 
1910 to 1919 2,040 l,997 80 448 282 166 36 58 400 674 301 43 
1900to1909 343 339 12 94 56 38 3 7 72 131 20 4 
1880 to 1899 _______ 164 161 3 39 27 12 l. l 31 72 l4 3 
1879 or earlier 63 61 1 2l, I 15 6 - - ll 23 5 2 



MICHIGAN 703 
Table G-5.-<HOLDER OF FIRST MORTGAGE ON 1-FAMIL Y ~ONFARf4 PROPERTIES, BY OUTSTANDING DEBT, 

INTEREST RATE, AND TYPE OF PAYMENTS, FQR. THE FL~NT METROPOLITAN DISTRICT: 1940 
[Insttuctions to enumerators specified that the reported interest rate was not to include fees or charges·which were in addition to the regular interest rate. Average not shown where base is less 

than 100] 

.OWNER.QCCUPmD MORTGAGED 
PROPERTIES, BY SUBJECT 

1-family mortgaged properties--·-······-··-·

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Reporting indebtednesS...-----·········---··-

Under $500-----·-···········---------··-·----··-
$500 to $9!>9---·········-·----------
$1,000 to $1,49L ....... -----------·-··------$1,500 to $1,999 ____________________ _ 

$2,000 to $2,499_·····----······-·------
$2,500 to $2,999_·······--------··-···----
$3,000 to $3,999-·-··-···---····-··-···-·····------· 

$4,000 to $4,999_·······-·----···--····-···-··-··--
$5,000 to $5,999_······--···-··-··------------· $6,000 to $7,499 ____________________________________ _ 
$7,500 to $9,999 _________________________ _ 

$10,000 to $14,999-.... - ... ·--··-·-·--···-··----·-· 
$15,000 to $19,999 ..... --···-····---····-----------
$20,000 and over .................... -·-······-·-·····-···-·-------· 

Total 

14,134 

Reporting 
holder 
of first 

mortgage 

13,927 

Building COMMERCIAL & SAVINGS BANKS 
&nd loan 
associa-

tion 

785 

Total 

2,648 

Commer
cial bank 

1,612 

Savings 
bank: 

1,036 

Life Mortgage J!:1:S• Individ-
insurance company Loan Car· ual 
company po ration 

180 891 1,834 4,809 

Other 

2,780 

Not re
porting 
holder 

207 

13 772 ~ ___ 7_7_2 ~u---1 ,._58_7_
1 
___ 1,_,0_1_6.

1 
___ 17_7_

1 
___ 883_~ __ 1_,,_7B_9-t-__ 4.._, 7_1_6

4 
__ 2_,,._7_06-i---12-6 

2,001 
2,417 
2,394 
2,321 
1,835 
1,058 
1,032 

455 
143 

75 
23 
15 
2 
1 

1,984 
2,398 
2,380 
2,298 
1,925 
1,041 
1,016 

.450 
141 

73 
23 
14 

2 
1 

69 
133 
160 
160 
84 
81 
48 

22 
11 

l 
2 

447 
556 
411 
381 
280 
145 
175 

112 
50 
24 
13 

7 
2 

280 167 10 133 162 872 291 17 
301 255 7 151 267 932 352 19 
227 184 24 17? 340 918 350 14 
216 165 24 15? 350 781 445 23 
172 108 30 132 321 551 427 10 
101 " 25 63 153 306 268 17 
124 51 28 44 123 218 380 16 

90 22 15 20 46 BB H7 5 
44 6 8 3 11 25 33 2 
19 5 6 3 11 17 11 2 

7 6 5 2 1 
5 2 6 1 
1 1 

l==========l========n=====================U=======~=======l=======l•========l=======~=======l=======I======== 
INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate_·-··-··-·--····--···-----
1 
___ 13_,_0_25-1--1_3_, '1_2_1_

11 
____ ?1_2 __ 2_, 6_1_3_

11 
___ 1_, 5_0_4_

1 
__ 1_,_0_29_

1 
___ 1_1_6 889 1,834 4, 703 2, 734 104 

Under 4.0o/o------····-···-·······-·---------·--·--· 1,149 1,145 l~ ~! 2~ 1~ ~ 54 39
1

~ 4 

t~~-to-4-.4-3--=:::=::::::::=:::::::~------~------·::==--= 14~ 14i 11 6~ 4; 13. 

6 67 20 1 
1 

4.53---···--······-···-····-·---------·--·······-·- 2,025 2,017 
17 1,834 16 75 8 

4.63 to 4. 9o/o------··--·····-·····-······-·-·-··--·····---·--
5.0o/o---------~---···-·-··········-·-···------------5.13 to 5.43----------------··-·-·--
~:~~ to s.9%-.=~-:=:::::==-=--==.:::=::.::::_--:= 
6.03----·-······-·····-----------------
6.13 to 6.4o/o----------------------··-·-·-· 
6.So/o------···--·-··----------------
6.6% to 6.93---·--·-···········-·-··-------·--

~:~fu4o/~:::::::::::::===========: 
~:~~to 7.9o/;:::::::-=:==-~:=~------==:====--==-=--=--= 
s.03 and over_·----·-············--·-··-·-·------

Average interest rate.__ ______________ (percent) __ 

TYPE AND FREQUENCY OF PAYMENTS 
ON FIRST MORTGAGE 

1,225 
5 

431 
2 

7 ,973 

15 
l 

826 

20 

5.47 

1,007 
5 

421 
2 

7,912 

15 
l 

824 

20 

5.47 

76 

136 
1 

495· 

3 
l 

41 

5,81 

397 
2 

91 

1,887 

4 

113 

5.79 

291 
2 

63 

l,090 

55 

1 

5.74 

106 

28 

797 

58 

5.87 

25 44 

13 31 

122 622 

112 

5.81 5.84 

400 265 18 
3 

25 125 10 
l 

3,699 1,097 61 

441 110 2 

4 

4.50 5.95 4.74 5.53 

Principal payments required___ ___ _ 13 627 ~ ___ ?_5_9 ~. ___ l.~5_67 .... ~~~~~~____!ll 

Real estate taxes included in payment.._ __ _ 3,842 3,783 288 648 463 185 26 324 755 4~ 1,252 59 
3,663 3,605 284 630 454 176 25 317 739 472 1,138 58 MonthlY--------·---------·

Quarterly.------·-··---·-····-----
SemiannuaL ·------------··-·-·--· Annual_ _________ .. ___________ _ 

Other------·-····-··---------·--·-
Not reporting frequency of paymen ... .__ ___ , __ 

Real estate taxes not included in payment__ __ _ 
MonthlY---··--------··-----··-· 
QuarterlY---··-···········--···-·-·--·--····-----
Semiannnal --------··---------Annual__ ____________________________ _ 

Other . ········--·----· 
Not reporting frequency of paymenL--.----

Not reporting tax payment requirements____ 
MonthlY-------···-- . . Quarterly __________________ _ 
Semiannual_ _____________ _ 
Annual_ ________________ _ 

Other -----------1 Not reporting frequency of paymenL--.. ---· 

2 2 2 1 1 
3 3 1 1 
9 9 3 l 2 

68 68 

" % 12 
9,682 
9,400 

20 
49 
44 
13 

156 

103 
90 

2 
l 

10 

9,637 
9,356 

20 
49 
44 
13 

155 

96 
83 

2 
l 

10 

477 
467 

4 
2 

1,901 
1,844 

5 
14 

5 
2 

31 

25 
24 

1 

7 

1,089 
1,061 

2 
3 
2 

21 

15 
14 

·-

812 
'183 

3 
11 

3 
2 

10 

10 
10 

149 
147 

2 

553 
539 

2 
11 

16 

1,034 
l,007 

3 
2 

22 

2 
2 
2 

12 

4,094 
3,960 

9 
30 
3'1 
1 

57 

29 
22 

4 

4 
66 
44 

1,429 
1,392 

l 
2 
l 
8 

25 

28 
25 

45 
44 

l 

Noprincipmpaymentsrequired_. ______ 
1 
__ __;1~9~6+---=1~96=-Bl---~11~1 ____ 3_5_

1 
___ ~1_1~ ____ 10_, ____ ~----1----1_3_1 ____ BB-1 ___ 4_2;----

Monthly____________ 164 164 11 261 13 li 13 69 3~ 
Quarterly --·--·----------- 3 3 6 3 a 1 ? Semiannual_______________ 14 14 2 1 l 10 
Annual__________________ 13 13 

Other---------------·----1 Not reporting frequency of payment_________ 2 2 

22 l.7 4 4 21 34 22 91 
Not reporting principal payment requirements_1 ____ 20_2-1 __ --.;.l.l_l_ 4 ----i•-----i----11----1·----1-----:-

15 
---

25
- 1--ie ---

9 
MonthlY------·-·-·-·-··------ 94 ~ 4 17 14 4 3 l l 

~~-al---=_:-.::._-__ -::::-_-_·-=:-_--=:::::= ~ 1 1 
.A...,p_..,m..,tau.! ____________________ 1 1 

Other 1 1 
Not reporting frequency of payment__ 102 20 3 1 82 

No regular payments requir.-1......_ ______ 
1 109 JD4 17 ll 1 4 74 



704 HOUSING-NONFARM MORTGAGES 

Table G-6.--0UTSTANDING DEBT AND INTEREST RATE ON FIRST MORTGAGES ON !-FAMILY NONFARM 
PROPERTIES, BY TYPE OF REQUIRED PAYMENTS, FOR THE FLINT METROPOLITAN DISTRICT: 1940 

[Average not shown where base is less than 100] 

FIRST MORTGAGE PAYMENTS FIRST MORTGAGE PAYMENTS 
INCLUDE- Other INCLUDE- Other 

OWNER-OCCUPIED type of OWNER-OCCUPIED type of 
MORTGAGED PROPERTIES, Total Principal Principal first MORTGAGED PROPERTIES, Total Principal Principal first 

BY SUBJECT and real but not No mortgage BY SUBJECT and real but not No mortgage 
estate real principal payments estate real principal payments 

tax estate tax tax estate tax 

OUTSTANDING INDEBTEDNESS 
INTEREST RATE ON FIRST 

ON FIRST MORTGAGE 
MORTGAGE 

II 

Reporting interest rate.----·· 13 ,825 3,796 9,561 191 2?'7 

Reporting debL--···--··---· 13,7'72 3,763 9,488 194 327 
Under 4.0%-----·-···-·····--········-·-······- 1,149 731 395 20 

Under $500_ .............................. _____ 2,001 185 1,672 48 96 4.0o/o---·······-········--···············-········ 145 35 99 8 
$500 to $999-.............................. ___ 2,417 360 1,964 52 41 4.1 % to 4.4%.·-········-····················· 2 l l 

$1,000 to $1,499-. ............•. -----·-·-·· 2,394 528 1,792 31 43 !:~~ to 4.9%.===::::=::::::::=::::::::::::: 
2,025 876 l,099 16 34 

$1,500 to $1,999--·······-··-···-······· 2,321 6'78 1,577 24 42 
$2,000 to $2,499_········-···--·-·--·-· 1,835 6'78 1,105 15 37 5.0o/o---··-··············-························· 1,225 498 662 30 35 

5.13 to 5.43---··········-·················· 5 5 

$2,500 to $2,999.·-·········-···-···-···- 1,058 415 613 5 25 ~:~~t~-s-.93~::=::::::=:::::::::::::::::::::: 
431 277 147 2 5 

$3,000 to $3,999·--······--············- l,032 504 493 10 25 2 l l 

$4,000 to $4,999---····-··············--·-· 455 283 161 4 7 
6.03---·-·········-----·········--····-······----· .., • 973 l,243 6,474 112 14-4 

$5,000 to $5,999·--·--·-··--·····-···-- 143 78 58 2 5 
6.13 to 6.43-··--··-···-················-·· $6,000 to $7,499-········-···--·····--- '75 :is 31 2 4 
6.53---·--·····-····················-···· 15 8 l 

$7,500 to $9,999------·····---·····-··- 23 13 10 6.63 to 6.93---··-·························· l 1 

$10,000 to $14,999 .. ·-··········--··-·-· 15 2 10 7,03 ........ ------·--·-··········-············----- 826 122 657 23 24 

$15,000 to $19,999 ..... ·--········--········ 2 1 1 7.13 to 7.43-------····-····-················· 

$20,000 and over.·-·-······-·--······-··-- l l 7.53-------·-·-·······-····-················· l 

7.63 to 7.93---·-·-·-··-················-
8.03 and over_··---···-················ 20 l 13 4 

Average interest rate.-(percent) .... 5,47 4.92 5.68 5.79 5.54 

Table G-7.-PAYMENTS ON FIRST MORTGAGES ON !-FAMILY NONFARM PROPERTIES, IN RELATION TO DEBT, 
VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE FLINT METRO
POLITAN DISTRICT: 1940 

[Data in this table restricted to 1-family properties with fust mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Percent not shown where less than 0.1; average and 
percent not shown where base is less than lOO] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent-~------~--
Total first mortgage outstanding debL__ ___ (dollars)_ .. 
Total annual mortgage paymen+- (dollars)_ 

Average first mortgage outstanding debt____(dollars)_. 
Average value of property ____________ (dollars) __ 
Average annual estimated rental value__ ____ (dollars) __ _ 
Average annual mortgage payment_ ____ (dollars)_ 

Percent which annual mortgage payment represents of-
First mortgage deb.. --------Value of property ________________ _ 
Estimated annual rental value__ __________ _ 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent____ _____ _ 

Average first mortgage outstanding debt:____(dol!ars) .. _ 
Average value of property _________ (dollars)_ 
Average annual estimated rental value (dollars) __ 
Average annual mortgage payment__ ______ (dollars)_ 

Percent which annual mortgage payment represents of-
First mortgage debt.·-----------·----· Value of property _____________________ _ 
Estimated annual rental value___ __________ _ 

Monthly mortgage payment-
Under $10------------------
$10 to $14 ------------$15 to $19 ______________________ _ 

$20 to $24--------·--·----·-----1 
$25 to $29_··---·--------------1 
$30 to $39----------·-·---· 
$40 to $49--------------------1 $50 to $59 ____________________ _ 
$60 to $74 ________________ _ 

$75 to $99 . 
$100 and over __________________ _ 

Average monthly mortgage paymen+- .(dollars) __ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent.___ _____ _ 

Average first mortgage outstanding debt.____(dollars) __ 
Average value of property __________ (dollars)._ 
Average annual estimated rental valu,. (dollars)_ 
Average annual mortgage payment.___ ____ (dollars)_ 

Percent which annual mortgage payment represents of-
First mortgage debt__ -· 
Value of property -···----
Estimated annual rental value __________ _ 

1-family 
mortgaged 
properties 

12,723 

20, 729 ,500 
3, 779,240 

1,629 
3,107 

345 
297 

18.2 
9,6 

86.1 

12,585 

1,628 
3,093 

344 
298 

18.3 
9.6 

86.6 

531 
1,567 
2,421 
2,275 
2,121 
2,135 

872 
406 
138 

65 
54 

24.82 

138 

1,720 
4,418 

444 
220 

12.8 
5.0 

49.6 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

12,539 

20,485,000 
3,756,498 

1,634 
8,111 

346 
300 

18,3 
9.6 

86.7 

12,431 

l,633 
3,098 

345 
300 

18.4 
9.7 

67.l 

439 
1,549 
2,399 
2,269 
2,116 
2,128 

870 
406 
136 

65 
54 

25.00 

108 

l,757 
4,538 

445 
250 

14.2 
5.5 

56.2 

Real estate tax 
included 

3,417 

7 ,568,600 
1,323,054 

2,215 
3,887 

422 
:JB7 

17.5 
10.0 
91.9 

3,405 

2,215 
3,885 

422 
388 

17.5 
10.0 
91.9 

33 
157 
308 
479 
640 
917 
522 
212 
86 
32 
19 

32.30 

12 

Real estate tax 
not included 

9,041 

12,799,200 
2,406,408 

1,416 
2,819 

317 
266 

18.8 
9.4 

84.0 

8,946 

1,413 
2,801 

316 
266 

18.9 
9.5 

84,4 

402 
1,385 
2,082 
1,772 
1,458 
1,198 

344 
190 

48 
33 
34 

22.20 

95 

Not reporting 
tax payment 
requirement 

81 

117 ,200 
27 ,036 

80 

4 
7 
9 

18 
18 
13 

4 
4 
2 

l 

l 

No principal 
payment 

required on 
first mortgage 

184 

244,500 
22, 742 

1,329 
2,852 

30'1 
124 

9,3 
4,3 

40.3 

154 

1,279 
2,631 

261 
126 

9.8 
4,8 

44,9 

92 
18 
2.2 

6 
5 
7 
2 

10.50 

30 



MICHIGAN 705 
Table H-1.-0CCUPANCY, TENURE, AND MORTGAGE STATUS OF DWELLING UNITS, BY COLOR OF 

OCCUPANTS, TYPE OF STRUCTURE, AND MONTHLY RENT, FOR THE CITY OF GRAND RAPIDS: 1940 
{See text for comparability of 1940, 1930, and 1920 figures. Mortgage status not available for 1930. Percent not shown where less than 0.1; median and percent not shown where base is Jess than 100] 

OCCUPIED UNITS VACANT UNITS MORTGAGE STATUS OF OWNER-OCCUPIED UNITS 
Urban 

DWELLING UNITS, BY SUBJECT dwelling Total 
Owner occupied 

Tenant For sale Not for Nonfarm units Mortgaged Free of units occupied occupied or rent sale or reporting 
Number Percent rent mortgage status Number Percent mortgage 

1940: Dwelling units-----------·------·-············ 49,154 4'7,523 23,100 48.6 24,423 1,474 157 22,158 10,550 47.6 11,608 
1930: Private families reporting tenure ............ 43,077 25,907 60.l 17,l,70 
1920: All families reporting tenure __________________ 33,183 16,661 50,2 16,522 15,894 8,239 51.8 7,655 

Dwelling units: 1940._ ......... ---·····-······· 49,154 471523 23!10~ 48.6 24,423 1,474 157 22,158 10,550 47.6 U,608 

COLOR OF OCCUPANTS 

White--··········--·-·······--·-···································· 46,710 22,851 48,9 23,859 21,923 10,453 47.7 11,470 

Nonwhite ____ ·-------------···-··-·····-············-···· 813 249 30.6 564 235 97 41.3 138 

TYPE OF STRUCTURE 

I-family _______ .......................................................... 27, 722 27,083 18,659 68.9 8,424 541 96 16,028 8,771 48.7 9,257 

Other _____ •-----····················-····-------------······· 21,432 20,440 4,441 21.7 15,999 988 59 4,130 1,779 43.l 2,851 

1-FAMILY STRUCTURES BY CONTRACT 
OR ESTIMATED MONTHLY RENT 

Units reporting rent.------·-··--------····-- 27,365 26, 789 18,426 68,8 8,868 491 85 17,950 8,729 48.6 9 1221 

Under $5 ........ -·············-------n-H•••n-H•H•~-·-···· 40 35 26 9 3 2 26 5 21 
$5 to $9 ________ 

••••••••">•••o••HO••H••·-···-·····-----
506 485 269 55.5 216 19 2 254 82 82.3 172 

$10 to $14... ..... ···············------------------·--·---- 2,112 2,061 1,054 51.1 l,007 44 7 l,004 892 39.0 612 
$15 to $19 ___ .. ···············-·····-········-······· .. ··· 3,705 3,642 1,966 54,0 l.676 57 6 l,9U 787 41.2 1,124 
$20 to $24-. .. ····· ---··--····-··········-·-----*"··-·····-- 4,110 4,041 2,524 62.5 1,517 57 12 2,469 1,094 44.3 l,375 
$25 to $29 _____ .... ---------·-·····-·-····-· 4,714 4,616 3,025 65.5 1,591 78 20 2,958 1,447 48.9 1,511 
$30 to $39-........... ••••••••••••••••••O•HWH•O•H•o 

6,156 6,018 4,ol5 75.0 1,503 123 15 4,402 2,302 52,3 2,100 
$40 to $49 ............ ···················-·······-·---------······ 3,074 3,015 2,494 82.7 521 45 14 2,446 l,316 53.8 l,130 
$50 to $59-... .......................•... 1,397 l,368 1,159 84.7 209 29 l,131 631 55.8 500 
$60 to $74... .... ·······-·-·······-··--······ 875 847 771 91.0 76 24 4 742 419 56.5 323 
$75 to $99 ______ 423 410 380 92.7 30 11 2 372 170 45,7 202 
$100 and over ___________ ··---······------------- 258 201 243 96,8 8 l l 235 84 35,7 151 

Median monthly renL. ................. (dollars) .... 27.90 27.89 30.27 23.70 26,70 so.so 31.92 28.82 

TableH-2.-1- TO 4-FAMILY PROPERTIES, AND VALUE OF !-FAMILY PROPERTIES, BY INTEREST RATE, 
HOLDER OF FIRST MORTGAGE, JUNIOR MORTGAGE, AND OUTSTANDING DEBT, FOR THE CITY OF 
GRAND RAPIDS: 1940 

OWNER-OCCUPIED MORTGAGED 
PROPERTIES, BY SUBJECT 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate ........... ----·-· 
Average interest rate.-... (%) .... 

HOLDER OF FIRST MORTGAGE 
Reporting holder ___________ 

Building and loan association .......... 
Commercial bank. ............................... 
Savings bank ______ .................... 
Life insurance company ..... ·--···-----··· 
Mortgage companY---·-······--·· 
Home Owners' Loan Corporation .... 
Individual.········--····················-·-····-····· Other _____________________________ ........... 

Reporting debt and value_ 

JUNIOR MORTGAGE 

First mortgage onlY---·-----········· 
First and junior mortgage__ .. 
With 1st mtg.; not rptg. on junior._ 

OUTSTANDING INDEBTEDNESS 
(First and junior mortgages) 

Under $1,ooo ____ ........ -----------······-·· 
$1,000 to $1,499-. ..................•.. ---· 
$1,500 to $1,999 _______________________ 

$2,000 to $2,499----·-········-------·---
$2,500 to $2,999 ............ ·-···-··----
$3,000 to $3,999----···-······-··---· 
$4,000 to $4,999------·-···-····-·-----
$5,000 to $5,999--····-·······-····----
$6,000 to $7,499----·--·······-------·-$7,500 to $9,999 _________________ 

$10,000 to $14,999-.......... ·---·······----· 
$15,000 to $19,999-·-·················-·· 
$20,000 and over·--·----·--·····--·--

RELATION OF DEBT TO VALUE 

Value of property _ .. (thousands) __ 
Average value___(dollars) ___ 

Debtonfirstandjr.mtgs.(thous.) .... 
Percent of value of property ____ 
Average debL_(dollars) .... 

Debt on first mtgs_(thousands)_ 
Percent of value of property_ 
Average debt. ____ (dollars) .... 

Total 
1- to4-
family 

properties 

10,135 
5,53 

~ 
2,184 

539 
826 
424 
314 

1,859 
3,648 

550 

~ 

1,224 
111 

8,071 

2,011 
l,548 
1,418 
l,4-15 

980 
1,247 

455 
171 
110 
35 
13 

2 
l 

36,430 
3,873 

18,942 
52.0 

2,014 

16,858 
51.8 

2,005 

[Percent not shown where less than 0.1; average and percent not shown where base is Jess than 100] 

----,,.----------~--l-·F_A_M_I_L_Y~P_R_o_P_E_R~T_I_ES_,_B_Y.--V_A_L_UE--r-----:----..----...---.---~12-to4-
Under $1,000 $1,500 $2,000 $2,500 $3,000 $4,000 $5,000 $6,000 $7,500 $10,000 $15,000 $20,000 Not re- :=~~-

Total $l,OOO $1~~99 $1~g99 $2~~99 $2~~99 $3:~99 $4:g99 $5~g99 $7~:99 $9~99 $1:~99 $1~~99 :! porting ties 
---- ----------------------------------------- - ---

8,573 94 350 643 824 966 2,072 1,015 l,001 683 251 122 25 14- l3 1,562 
5.53 5.56 5~59 5,53 5.58 5.54 5.53 5.47 5.41 5.50 5.51 5,52 

~ _-1!! ~ ~ 84-5 ~ 2,108 ~ 11022 ~ ~ ~ __ 2_6 ~ __ 13_ 1,591 

1,897 8 37 92 145 197 501 405 262 153 60 24 6 4 3 287 

459 l 7 34 31. 39 96 74 78 47 28 19 l 3 l BO 

649 7 30 56 59 92 141 93 62 65 28 11 3 i l 177 

395 l 2 3 2 8 76 67 84 80 33 15 2 l l 29 

278 4 6 12 24 25 61 62 38 28 10 7 l 36 

1,511 11 54 104 166 187 400 252 157 104 86 18 5 4 348 

3,082 58 202 315 370 377 729 508 280 165 41 25 6 3 566 

482 8 20 45 48 .58 104 58 61 54 l8 6 2 - - 68 

= == === = = = = = = = = 
~ 73 292 ~ 745 ~ 1,983 11447 ~ ~ ~ ~ __E: 15 1---= 1,397 

1,102 8 88 83 102 127 295 236 128 66 14 4 l 122 

94 2 3 8 13 8 20 16 12 7 l 3 l 1.7 

6,813 63 251 477 630 758 1,668 l,195 808 587 224 115 24 13 1,258 

1,684 65 192 281 264 225 372 149 82 36 9 2 l 327 

1.297 8 84 183 196 216 321 151 89 37 7 4 l 251 

1,198 16 75 198 197 380 197 75 44 9 6 l 220 

l,209 23 71 177 380 281 157 84 26 9 206 

858 1.6 64 313 229 143 67 21 5 122 

1,099 14 209 376 265 175 50 8 2 148 

390 8 63 121 123 53 20 l l 65 
148 l 12 82 27 22 4 23 

88 4 10 34 34 6 22 

25 2 3 10 5 5 10 

10 2 4 4- 3 

2 l l 

l 1 

80,971. 51 339 927 1,558 2,298 6,501 6,137 4,878 4,214 1,936 1,329 365 437 5,459 

3,867 - l,162 l,633 2,091 2,574 3,278 4,241 5,146 6,384 8,099 10,896 3,908 

16,207 33 222 541 899 l,289 3,545 3,302 2,471 2.097 904 600 1.75 131 2,735 

52,S 65.4 58,4 57,7 56.1 54.5 53.8 50.6 49.8 46.7 45.l 50.l 

2,024 760 953 l,207 1,443 1,787 2,282 2,606 3,177 3,780 4,916 l.958 

16,140 33 221 536 895 1,286 3,536 3,287 2,458 2,088 902 696 175 127 2,718 

52.l 65.0 57.8 57.4 56.0 54.4 53.6 50.4 49.5 46.6 45.0 49.8 

2,015 755 943 1,201 1,441 1,783 2,272 2,598 3,163 3,776 4,900 1,945 



706 HOUSING-NONFARM MORTGAGES 

TableH-3.'-HOLDER OF FIRST MORTGAGE ON 1- TO 4-FAMILY PROPERTIES, BY INTEREST RATE, JUNIOR 
MORTGAGE, AND RELATION OF DEBT TO VALUE, FOR THE CITY OF GRAND RAPIDS: 1940 

[Instructions to enumerators ~cified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Percent not shown where less than 0.1; 
average and percent not shown where base is less than 100) 

COMMERCIAL AND SAVINGS BANKS Life 
Home Not re-Reporting Building Mortgage Owners' OWNER-OCCUPIED MORTGAGED Total holder of first and loan Savings insurance Loan Cor- Individual Other porting 

PROPERTIES, BY SUBJECT 
association Total Commer- company company holder mortgage cial bank bank poration 

1- to 4-family mortgaged 
properties ______ 10,550 10,344 2,184 1,365 539 826 424 314 1,859 3,648 550 200 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate__ ___ 10,135 10,065 2,127 l,331 526 805 416 305 1,859 3,508 519 70 
Average interest rate __ (percent)_ 5.53 5.53 5.84 5.85 5,00 5.88 5.62 5.76 4.50 5.72 5.57 -

Reporting debt and value_ 9,406 9,307 2,005 1,228 512 716 401 283 1,670 3,228 492 99 

Percentmstribution____ - 100.0 21.5 13.2 5.5 7,7 4.3 3,0 17.9 3~.7 5.3 -. 
JUNIOR MORTGAGE 

1- to 4-family properties __ 9,406 9,307 2,005 1,228 512 716 401 283 1,670 3,228 492 99 

First mortgage onlY---··-··-- l,224 .. l,199 273 130 73 57 65 44 226 413 4s 25 
First and junior mortgage ___ ll1 106 24 12 7 5 5 3 27 30 5 5 
With first mortgage; not reporting 

on junior mortgage___ ___ B,071 8,002 1,708 l,086 432 654 831 236 1,417 2,785 439 69 

1-family properties ______ 8,009 7,921 1,747 l,001 435 566 375 251 1,876 2,737 434 88 

First mortgage onlY---·-··-·- l,102 1,078 248 ill 61 50 60 41 20s S70 45 24 
First and junior mortgage__ __ 94 90 23 ll 7 4 4 2- 20 25 5 4 
With first mortgage; not reporting 

on junior mortgage _____ 6,813 6,753 1,475 879 367 512 Sll 208 1,158 2,S42 384 60 

2- to 4-family properties __ l,31il7 1,386 258 227 77 150 26 32 294 491 58 1l 
First mortgage only 122 121 25 19 12 7 5 3 2S .43 3 1 
First and junior mortgage_ 17 l6 l l. - 1 l l 7 5 - l 

With first mortgage; not reporting 
on junior mortgag" 1,258 1,249 252 207 65 142 20 28 264 443 55 9 

RELATION OF DEBT TO VALUE 

1· to 4-familyproperties__ 9,406 9,307 2,005 l,228 512 716 401 283 1,670 . 3,228 492 99 

Value of property ___ (drllars)_ S6,4301 SOO S6,071,400 8,173,900 5,150,600 2,298,600 2,852,000 2,2so,100 1,177 ,100 6,332,800 ll.1,114,500 l,892,400 S58,900 
Average value_(dollars)_ 3,87S 3,876 4-,077 4,194 4,489 3,983 5,561 4,159 3,792 3,443 3,846 -

Debt on first and junior mort-
gages_ (dollars)_ 18,941,700 18,753,600 S,982,000 2,384,300 1,086,100 1,298,200 l,_215,500 664,400 3,534,200 5,894,300 1,078,900 188,100 

Percent of value of property __ 52.0 52.0 48.7 46.3 47.3 45.5 54.5 56.4 55.8 53.0 57.0 -Average debL_ ____ (dollars)_ 2,014 2,0l5 l,986 1,942 2,121 1,813 3,031 2,S48 2,116 l,826 2,193 -
Debt on first mortgages._(dollars)_ 18,857,900 18,675,200 3,963,800 2,374,100 1,079,200 l,294,900 l,210,800 663,800 3,520,800 5,863,700 1,078,200 182,700 

Percent distribution - 100.0 21.2 12.7 5.B 6.9 6.5 3.6 18.9 Sl.4 5,B -Percent of value of property __ 5l.8 51.8 48,5 46,l 47,0 45.4 54.3 56.4 55.6 52.8 57.0 -
Average debt (dollars) .. 2,005 2,007 1,977 l,933 2,108 1,809 3,019 2,346 2,108 1,817 2,191 -

1-family properties 8,009 7,921 l,747 l,OOl 435 566 S75 251 l,376 2,737 434 as 
Value of property ___ (dollars)_ 30,971,300 S0,659,900 7,lJ.6,400 4,219,000 1,985,300 2,233,700 2,070,300 1,065,100 5,190,600 9,Sl3,300 1,685,200 311,400 

Average value___(dollars)_ 3,867 3,871 4,073 4,215 4,564 3,946 5,521 4,243 S,7,72 3,403 3,883 -
Debt on first and junior mort-

gag- (dollars)_ 16,206,500 16,036,500 3,492,800 1,997,500 958,500 l,039,000 l,lSB,000 604,400 2,853,100 4,977,900 972,800 170,000 
Percent of value of property __ 52,3 !)2.3 49.l 47.3 48.3 46.5 55,0 56.7 55.0 53.4 57,7 -
Average deb'" (dollars)_ 2,024 2,025 l,999 1,996 2,203 1,836 3,035 2,408 2,073 l,819 2,241 -

Debt on :first mortgages_(dollars)_ 16,140,400 15,973,SOO 3,477,100 1,987,700 951,600 1,036,100 1,lSS,900 5os,aoo 2,842,700 4,956,000 972 ,100 167,100 
Percent of value of property __ 52.l 52.1 48.9 47.1 47.9 46.4 54.8 56,7 54.8 5S,2 57.7 -Average debt_ ___ (dollars)_ 2,015 2,017 l,990 1,986 2,188 1,831 3,024 2,406 2,066 1,811 2,240 -

2- to 4-family properties_ 1,397 l,S86 258 227 77 150 26 32 294 491 58 11 
Value ofproperty ___ (dollars)_ 5,459,000 5,411,500 l,057,500 931,600 Sl3,SOO 618,300 159,800 112,000 1,142,200 1,801,200 207,200 47,500 

Average value___(dollars)_ 3,908 3,904 4,099 4,104 - 4,122 - - S,885 3,668 - -
Debt on first and junior mort-

gag- (dollars)_ 2,735,200 2,717,100 489,200 386,800 127,600 259,200 77 ,500 60,000 681,lOO 916,400 106,100 lB,100 
Percent of value of property __ 50.1 50.2 46,3 41.5 - 41.9 - - 59,6 50.9 - -Average deb+- (dollars)_ 1,958 l,960 1,896 1,704 - 1,728 - - 2,317 l,865 - -

Debt on first mortgages_(dollars)_ 2,717;500 2,701,900 486,700 386,400 127,600 258,800 76,900 60,000 679,100 907,700 105,100 15,500 
Percent of value of property __ 49.8 49.9 46,0 41,5 - 41.9 - - 59.4 50.4 - -
Average deb'" (dollars)_ 1,945 1,94.9 1,886 l,702 - 1,725 - - 2,306 1,849 - -

Table H-4.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY PROPERTIESt BY RACE OF OCCUPANTS AND YEAR 
BUILT, FOR THE CITY OF'GRAND RAPIDS: 1940 

Reporting Building COMMERCIAL & SA VlNGS BANKS Life Home Not re-OWNER-OCCUPmD MORTGAGED holder of Mortgage Owners' 
PROPERTIES, BY SUBJECT Total 

first and loan Savin~ insurance Individual Other porting 
association Total Commer- company Loan·Cor- holder mortgage cial bank bank company poration 

--------------------,_ ---
1-family mortgaged properti- 8,945 8,753 l,897 1,1.08 459 649 S95 278 l,511 3,082 482 192 

RACE OF OCCUPANTS 

White------·· s.~ 8,678 1,883 l,097 454 64S S94 278 l,493 3,056 477 190 
Negro-------··---·· 66 64 13 9 s 6 1 - 16 21 4 B 
Other nonwhite___ 11 11 1 2 2 - - - 2 5 1 -

YEAR BUILT 
Reporting year built__ _________ B,752 8 1 577 1,872 ~ ~ 6S7 S91 270 ~ 3,002 471 l.a5 

193-0 to 1940 1,054 l,034 224 159 71 88 104 65 81 SOl. 100 20 
1920to1929 8,427 3,361 849 353 16S 190 235 124 575 l,078 148 66 
1910to1919 l,555 1,524 367 ltll 81 100 31 S2 sos 533 77 91 
1900 to 1909 l,189 1,l6S 214 168 54 ll4 12 2S 212 464' 70 26 
1880to1899 1,361 l.,S27 197 203 73 lSO 8 22 266 560 71 34 
1879 or earlier'. 176 168 22 24 9 15 1 4 46 66 5 8 

I 
I 
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TableH-5.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY PROPERTIES, BY OUTSTANDING DEBT, INTEREST 
RATE, AND TYPE OF PAYMENTS, FOR THE CITY OF GRAND RAPIDS: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average not shown where base is less 
than 100] 

Reporting Building COMMERCIAL & SA VlNGS BANKS 
OWNER-OCCUPIED MORTGAGED 
• PROPERTIES, BY SUBJECT 

I-family mortgaged properties·--··--········-

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Total 

8,945 

8,016 Reporting indebtedness-----··-···············-···-·····i--~~-1 
Under $500 ................................ ---·-·····-······························· 
$500 to $999 .......... ·················-·····························-·-··········· 
$1,000 to $1,499---····-·············-·············-···-----······-····-····· 
$1,500 to $1,999--···-··--····································-----············· 
$2,000 to $2,499--··--········--·-··············--··············--···-·· 
$2,500 to $2,999 ............ ·-·····-··········----·············-·····-······· 
$3,000 to $3,999·-········-··········································-·········· 

$4,000 to $4,999·-··············--·-··-·············-·----·····--·-····· 
$5,000 to $5,999 ...................... ---·-··-·······-··········--····--·-· 
$6,000 to $7,499-·················-·········--········-·--·····--·····-·· 
$7,500 to $9,999-·········--········--············-··--·--·--···----·-· 
$10,000 to $14,999_ ..................•.. .: .. ·-·-·······-····----······· 
$15,000 to $19,999-------················-··········----·········-······-
$20,000 and over ....................... ----·····················-············-··· 

594 
l,109 
l,296 
l,201 
l,217 

851 
l,094 

384 
148 

85 
24 
10 

2 
l 

holder and loan 
of first associa-

mortgage ti on 

8,753 l,897 

~ ~ 
589 108 

1,095 244 
l,278 265 
1,189 278 
1,207 287 

841 202 
l,080 267 

380 57 
148 18 
84 16 
24 4 
10 2 

2 
l 

1=========1========11======== 
INTEREST RATE ON FIRST MORTGAGE 

Total 

l,108 

____h2Qg_ 

118 
182 
186 
127 
132 

83 
110 

63 
29 
lS 

5 
2 
l 
l 

==== 

Reporting interest rate ...... ·-··························------· 1 ____ -r-----n-----•----8 1 573 B,510 l,854 1,078 

Under 4.0%---------···························----·--··-···············-· 
4.03-----·······························-···········-··················--··········· 
4.13 to 4.43------····························--····-·-----········-········ 
4.53-----··············································-----····-········-········-
4.63 to 4.93-·--···········-·······················-·-··················--

5.0o/a----------··········· .. ···················-·······---·-···················-··· 
5.1% to 5.4%----·····-···········---··············-·····-·-··-·····-····· 
5.53---·-····························-·····-·······-----···-··-·····-··-······· 
5.6% to 5.9%---·····-·····················--···---····-···········--··--··· 

6.03---·-·······································--·-··········--·------······-
6.l % to 6.4o/a----··························-·····-·-·······--··········-····· 
6.So/o--'·-·--···································--·-··-·-----·---··-··-·· 
6.6% to 6.9%---···················-···········-··-·····--···-········--····-

7 .03----···-································-············--·-·-···········--··-
7 .l % to 7.4%----························-·-··-··········-·······---·--··· 
7 .So/a-----································-······················--··-·····-·--···· 
7.63 to 7.9o/a--·-··········-······--······-············-·······················-
8.03 and over-.......................... ·-·····-······----···-·-··-··········· 

Average interest rate_·-····-················-······-··(percent) .... 

TYP:E AND FREQUENCY OF PAYMENTS 
ON FIRST MORTGAGE 

56 
108 

l 
l,697 

1,206 
3 

lU5 
2 

4,956 
10 

216 

96 

5.53 

56 
105 

l 
l,693 

l,198 
3 

213 
2 

4,913 
9 

214 

96 

5.53 

Principal payments required.__·-·····--·······i----'---1--~-8,032 7,956 

Real estate taxes included in payment._... __ _ 
MonthlY------·······-····--····-·--···········--·--·-·-
Quarterly. --····················-····-------·---··········-·····-····· 
Semiannual_. ·····-·--················-··-····-·····-----····--··-··-· 
AnnuaL_ .................................. ---·········-··---····--·······-. 
Other _________ ........ ·-·-···················-······-···-··---···-·-··· 
Not reporting frequency of payment__ ___ ·-···-···-

Real estate taxes not included in payment. .... ·-···-
Monthly ___ .............................. ·-···············-·················--
QuarterlY------···················-·-······-·······--····················---···· 
Semiannual _______ ................................ -····-··-····-···-····--· 
Annual__ .................................. ---·················--············--···· 
Othe•-----·-····················-------··············-·-·-·--··· 
Not reporting frequency of paymenL-----·········-········ 

Not reporting tax payment requirements _____ _ 
Monthly ___________ ..................... -.:·-·······--···-·-··-------···· 
QuarterlY---···················-···········-·······--····-·--···-···--·· Semiannual __________________________________________________ _ 

Annual_·····--····-·-·--·--·-········-····-····-·-···-·····-··-·-· 
Other ___ ··--····--·--···-·-···----······--·······-----· 
Not reporting frequency of paymenL---····--··-··-······ 

l,500 
1,419 

2 
29 

5 
2 

43 

6,408 
5,489 

as 
612 
78 
19 

122 

124 
96 
1 

18 
3 

1,482 
l,403 

2 
29 

5 
2 

41 

6,354 
5,444 

88 
607 
78 
19 

118 

120 
93 
1 

17 
s 

l l 
5 6 

l 
21 47 

261 149 
l 

71 29 
l 

1,446 751 
3 l 

23 57 

20 32 

1 

5.83 5.82 

~ ~ 
360 190 
346 175 

ll 
1 
1 l 

l2 3 

l,457 820 
1,397 566 

8 26 
18 195 

l ll 
7 2 

26 20 

31 19 
27 15 

4 

No principal payments required_ .......... -----··-i------11---- 111----
400 394 20 ___ 45_· 

Monthly _________________________________________ _ 

QuarterlY---------················-······-··--------····· 
SemiannuaL_ ______________ ···········--·--·······----------

129 125 J.8 13 
16 15 l 

201 201 2 28 
Annual. _______________________ .......... -------·-··-····-·- so so 2 

Other ___ ·----------·-·····--···-·--·----- 10 10 

Not reporting frequency of paymenL ... ---····-----··---- 14 13 l 

Not reporting principal payment requirements-.. 1 ____ -1----236 129 19 15 

Monthly ____________________ ........ ------------·····--·-···--· 90 77 16 ll 

Quarterly __ ····-···--··-······················--········-····-···········-·- 6 6 
Semiannual__. ____________ ...................... -------·-······--·-·· 9 8 

Annual--······-···········--·····-··-····-··-···--·-····-- 5 4 
Other ____________ ......... -----·····--·----·-----· l! 3 l 
Not reporting frequency of paymenL---·····--··---- 123 31 l 

No regular payments required. ___________ _ 277 274 10 19 

Commer- Savings 
cial bank bank 

459 649 

~ ~ 
40 78 
68 lU 
56 80 
58 69 
58 74 
48 40 
54 56 

36 27 
l2 17 

5 8 
2 3 
l l 
l 
l 

= 

446 632 

l 
3 
1 

28 19 

65 84 
l 

13 16 

300 451 
l 

20 37 

13 19 

5,78 5.86 

___ 42_7 ~ 
02 108 
77 98 

l 
l 2 

336 484 
243 323 

13 13 
70 125 

6 5 
2 

16 

10 
8 

___ 1_6 29 

4 9 
1 

l2 16 
2 

8 7 

l 

l 
l 

11 

Life Home 
Individ- Not re-

insurance 
Mortgage Owners' Other porting company LoanCor- ual 

company poration holder 

395 278 l,511 8,082 482 192 

~ ~ ~ ~ 434 88 

6 l2 46 267 32 5 
15 16 149 437 52 u 
l5 85 2'12 490 65 18 
25 40 261 408 50 12 
56 38 260 377 57 10 
62 34 144 269 47 10 

105 4S 148 338 69 u 
56 19 46 96 4S 4 
29 7 25 29 ll 

6 5 14 22 8 l 
l l 9 4 

l 3 2 
l 

388 269 ~ ~ 456 ___ s_2 ,_ 
l 50 3 

l 83 lO 

16 27 1,511 22 49 4 

110 38 535 105 
l 1 

36 46 22 
l 

219 169 2,082 246 45 
1 3 l 1 

4 20 97 15 2 

34 

l 

5.61 5.74 4.50 5.72 5.54 

376 ~ ~ ~ ~ ___ 7_6 

135 78 426 145 148 18 
129 73 418 117 145 16 

l l 
2 15 

4 

4 8 B 

254 174 l,032 2,552 285 54 
169 139 l,014- 1,920 259 45 
10 6 34 4 
44 27 8 284 36 

4 l 58 3 
B 2 

u 48 l 4 

7 2 14 41 4 
4 2 12 28 a 

l 
2 8 l 
l 2 

___ 1_1 ___ 1_6 ___ l_S ~ _.E. 
___ 6 

3 10 ll 66 4 4 
1 l 10 2 l 
5 4 152 9 
2 24 l 

l 9 
11 l l 

4 4 ___ 2_0 ___ 5_5 I~ _1.Q1 

a l 14 28 5 lS 
2 l s 

6 l 
4 l 
2 

5 12 9a 

4 4 217 14 
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'TableH-6.-0UTSTANDING DEBT AND INTEREST RATE ON FIRST MORTGAGES ON 1-FAMILY PROPERTIES, 
• BY TYPE OF REQUIRED PAYMENTS, FOR THE CITY OF GRAND RAPIDS: 1940 

(Average not shown where base is less than 100] 

FIRST MORTGAGE PAYMENTS FIRST MORTGAGE PAYMENTS 
INCLUDE- Other INCLUDE- Other 

OWNER-OCCUPIED type of OWNER-OCCUPIED type of 
MORTGAGED PROPERTIES, Total Principal Principal first MORTGAGED PROPERTIES, Total Principal Principal first 

BY SUBJECT and real but· not No mortgage BY SUBJECT and real but not No mortgage 
estate real principal payments estate real principal payments 
tax estate tax tax estate tax 

OUTSTANDING INDEBTEDNESS 
INTEREST RATE ON FIRST 

ON FIRST MORTGAGE 
MORTGAGE 

Reporting interest rate ........ 8,573 l,465 6,262 385 461 

Reporting debt.·-··········--- 8,016 l,387 5,824 356 449 56 3 41 9 

Under $500---·····················-·-·--·-- 594 22 449 4l 82 ¥.~t.~~~~::=::~-~::::::.::::=::::=:=:::::: 108 16 ?9 8 
$500 to $999.-................. ___________ ; ___ l,109 93 645 83 88 4.13 to 4.43---------------------- l l 
$1,000 to $1,499-.. ............................ l,296 129 l,023 72 ?2 4.53----------------------·------ 1,697 552 l,084 15 46 
$1,500 to $1,999 ______________________________ 1,201 153 961 32 55 4.63 to 4.93-------------------········· 
$2,000 to $2,499 .................. ·-····-···· l,21? 224 901 44 48 5.0o/o-----------··--------······--····-- 1,206 2?8 '171 ?3 84 

5.13 to 5.43--------·-··········--·-----· 3 3 
$2 ,500 to $2,999-. ................ ___________ 851 207 572 33 39 5.5o/o.-------·---····----·-·-·-------------- 215 51 14? ll 6 
$3,000 to $3,999 ................................ l,094 329 694 35 36 5.63 to 5.93----·······--·····--------······ 2 2 
$4,000 to $4,999 .......... ············-········ 384 143 214 8 19 

6.03----·------··--······------·--------------- 4,956 540 3,885 249 282 
$5,000 to $5,999 ..................... - ......... 148 58 84 3 3 
$6,000 to $7,499-. ............................. 85 24 56 l 4 6.13 to 6.43-----·--···-·-················· 10 8 l 1 

6.53-------------··-·····-·-·····-········· 216 13 167 22 14 

$7,500 to $9,999-·-··--··········-·····---- 24 l 19 l 6.6% to 6.93-------------·····-········ 
$10,000 to $14,999 .................. _________ 10 4 5 l 7.03-------------------···--················- 96 73 4 11 

$15,000 to $19,999 ..................... ----· 2 l l 7.1% to 7.43------·--··------···--········ 
$20,000 and over ......................... ·-···· l l 7.53--------------------·········· l 

7.63 to 7 .93--------················· 
8.03 and over-----·-----········ 
Average interest rate_(percent) .... 5.53 5.21 5.59 5.?4 5.61 

TableH-7.-PAYMENTS ON FIRST MORTGAGES ON I-FAMILY PROPERTIES, IN RELATION TO DEBT, VALUE, 
AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE CITY OF GRAND RAPIDS: 1940 
[Data in this table restricted to I-family propertles with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 

Value of properf:Y, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Percent not shown where less than 0.1; average and 
percent not shown where base is less than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 
Reporting debt, value, and rent_ ________ _ 

Total first mortgage outstanding debt_____ _____ (dollars) .... 
Total annual mortgage payment__ ____________ (dollars)_ 

Average first mortgage outstanding debt___ ... (dollars) .•.. 
Average value of praperty _____________ (dollars) .. _ 
Average annual estimated rental value _________ (dollars) __ _ 
Average annual mortgage paymenL. _________ (dollars)_ 

Percent which annual mortgage payment represents of-
First mortgage debt__ ______________ _ 
Value of property __________________ _ 
Estimated annual rental value _______________ _ 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, .value, and rent___. ----

Average first mortgage outstanding debt___(dollars)_ 
Average value of property _________________ (dollars) __ 
Average annual estimated rental value.___ ___ , __ (dollars) __ 
Average annual mortgage paymcnL ______ (dollars) .... 

Percent which annual mortgage payment represents of-
First mortgage debt.·--·-------·-·------·--··········· Value of property _________________________ _ 

Estimated annual rental value----·--·-·---·-······---· 
Monthly mortgage payment-

Under $10.·-----··········-···-----------·------------$10 to $14 ___________________________________ _ 

$15 to $19--·-····--·--··--------------------------$20 to $24-. ..... _________________________ _ 

$25 to $29.·-·-----------------------------------$30 to $39 _______________________________________ _ 

$40 to $49 ........ -------------------------------$50 to $59 _______________________________________ _ 
$60 to $74 ____________________________ . 
$75 to $99_ _______________________________ _ 

$100 and over __ ·--·-----------·----------·---
Average monthly mortgage payment___ ___ (dollars) __ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent__ ________ _ 

Average first mortgage outstanding debt___(dollars)_ 
Average value of property ______________ (dollars) __ 
Average annual estimated rental value _____ (dollars)_ 
Average annual mortgage payment. __________ (dollars)_ 

Percent which annual mortgage payment represents of-
First mortgage debt..._____ . 
Value of property: -----·---------Estimated annual rental value._____ _________ _ 

1-family 
mortgaged 
properties 

6,514 

13,517 ,300 
l,913,038 

2,075 
3,926 

406 
294 

14.2 
?.5 

72.3 

5,'12'7 

2,158 
3,909 

405 
308 

14.3 
7 .9 

?6.0 

218 
687 
906 

1,014 
l,013 
l,153 

419 
174 

83 
39 
21 

25.68 

?87 

l,473 
4,046 

413 
188 

12.8 
4.6 

45.6 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

6,199 

12, 987 '700 
1,877,048 

2,095 
3,939 

408 
303 

14.5 
?,? 

74.3 

5,624 

2,159 
3,913 

406 
311 

14.4 
7.9 

76.6 

174 
652 
889 

l,009 
1,009 
l,146 

419 
174 

83 
39 
20 

25.91 

575 

l,469 
4,190 

423 
223 

15.2 
6.0 

52.6 

Real estate tax 
included 

l,l7l 

3,250 ,200 
411,847 

2,776 
4,202 

443 
352 

12.7 
8.4 

?9.5 

l,147 

2,800 
4,202 

443 
355 

12.? 
8.4 

80.l 

16 
67 

108 
177 
216 
365 
138 

37 
20 
2 
l 

29.55 

24 

Real estate tax 
not included 

4,985 

9,648,000 
l,452,'123 

1,935 
3,8?8 

399 
291 

15.l 
'7.5 

73.0 

4,439 

l,994 
3,841 

397 
300 

15.0 
7.8 

75.6 

158 
590 
77? 
82'7 
778 
775 
280 
136 

62 
37 
19 

24.98 

546 

l,461 
4,184 

422 
223 

15.3 
5.3 

53.0 

Not reporting 
tax payment 
requirement 

43 

89,500 
12,478 

38 

5 
4 
5 

15 
6 
l 
l 
l 

No principal 
payment 

required on 
first mortgage 

315 

529,600 
35,990 

1,681 
3,672 

383 
114 

6,8 
3.1 

29.B 

103 

2,092 
3,708 

381. 
156 

7.5 
4.2 

41,0 

44 
25 
1'7 

5 
4 
'7 

l. 

13,01 

212 

1,482 
3,655 

384 
94 

6,3 
2.6 

24.5 

I 
• 
I 
;_ 

I 



MICHIGAN 709 

TableI-1.-0CCUPANCY, TENURE, AND MORTGAGE STATUS OF URBAN AND RURAL-NONFARM DWELLING 
UNITS, BY COLOR OF OCCUPANTS, TYPE OF STRUCTURE, AND MONTHLY RENT FOR THE GRAND 
RAPIDS METROPOLITAN DISTRICT: 1940 . ' 

DWELLING UNITS, BY SUBJECT 

Dwelling units: 1940 ............................... . 

Urban ..... --·····-----·---·--·-·······----------·----·-·········· 
Rural-nonfarm ..................................................... . 

COLOR OF OCCUPANTS 

White·-·--···········································-·······-·· .. 
Nonwhite·--·--····-·· .......................................... : .. . 

TYPE OF STRUCTURE 

1-farnily -··-----·: ..................................................... . 
Other--·············--··················-··········-················· 

[Percent not shown y;here less than 0.1; median and percent not shown where base is less than 100) 

Urban and 
rural

nonfarm 
dwelling 

units 

59,616 

50,61'7 
9,299 

37 ,245 
22,571 

Total 
occupied 

57 ,869 

48,821 
9,048 

57,040 
829 

36 ,325 
21,544 

OCCUPIED UNITS 

Owner occupied 

Number Percent 

Tenant 
occupied 

VACANT UNITS 

For sale 
or rent 

Not for 
sale or 
rent 

MORTGAGE STATUS OF OWNER-OCCUPIED UNITS 

Nonfarm units 
reporting 

mortgage status 

Mortgaged 

Number Perce,nt 

Free of 
mortgage 

30 ,205 __ 52_._2_
1 
___ 2_7.:..,6_64_, __ 1...:,_70;_;_0 ___ 2_39_

1 
____ 2_9_,o_?_5_

11 
____ 1_4~,840-1 __ s1_._o_, ___ 1_4~,2_3_5_ 

24,012 49.2 24,809 l,529 167 23,045 ll,070 46,0 ll,975 
6,193 68.4 2,855 179 72 6,030 3,770 62,5 2,260 

29,949 
266 

52,5 
30,9 

25,281 69.6 
4,924 22.9 

27 ,091 
5'73 

ll,044 
16,620 

746 
962 

174 
65 

28,833 
242 

24,496 
4,579 

14,740 
100 

12,860 
l,980 

51,1 
41,3 

52.5 
43,2 

14,093 
142 

ll,636 
2,599 

1-FAMILY STRUCTURES BY CONTRACT l=====lll=====ll 
OR ESTIMATED MONTHLY RENT 

Units reporting rent. ................................. 
1 
___ 36__,,'-e_o5_

111 
__ 3_5_,_,_96_6_

11 
__ 24_,:....9_9_9

1 
, __ 6_9.'-5_

1 
___ 1_0_,_,_95_7_

1 
____ 68_:..;_9 ___ 16_0_

1 
____ 24....;•:....3_9_7 _

11 
____ 1_2.:..,0_1_0

1 
__ s_2._5_

1 
___ 11_,58_7_ 

Under $5-.·--·-···-················-····················--········· 121 113 79 69,9 34 3 5 78 23 ~ 
$5 to $9---····························································· 1,097 l,050 645 61,4 405 37 10 619 270 48.6 349 
$10 to $14._.......................................................... 3,386 3,300 l,771 53.7 1,529 76 ll l,702 814 47,8 888 
$15 to $19.............................................................. 5,203 5,099 2,854 56.0 2,245 87 17 2,778 1,342 48,3 l,436 
$20 to $24·--------·····················-·······-···············-·-···· 5,553 5,444 3,419 62.'8 2,025 88 21 3,344 1,681 50.3 l,663 
$25 to $29_........................................................... 6,159 6,012 4,038 67.2 1,974 114 33 3,959 2,131 53.8 l,628 
$30 to $39-.......................................................... 7,566 7,399 5,713 77.2 1,686 140 27 5,578 3,103 55.6 2,475 
$40 to $49.-........................................................... 3,662 3,587 3,00l 83.7 586 57 18 2,946 1,600 54,3 l,346 
$50 to $59............................................................ 1,686 l,647 l,377 83,6 270 36 3 1,344 764 55,8 580 
$60 to $74-........................................................... l,163 1,126 l,OOl 88,9 125 30 7 969 565 58,3 404 
$75 to $99-....................... .................................. 661 640 580 90,6 60 16 5 570 288 50,5 282 
$100 i::nd over. _ .. ................................. 548 539 521 96. 7 l8 6 3 510 229 44. 9 281 

Medianmonthlyrent... ..................... (dollars).... 26,97 26.97 29.12 22.62 26,89 26.92 29.14 29.95 28.34 

TableI-2.-1- TO 4-FAMILY NONFARM PROPERTIES, AND VALUE OF 1-FAMILY NONFARM PROPERTIES, BY 
INTEREST RATE, HOLDER OF FIRST MORTGAGE, JUNIOR MORTGAGE, AND OUTSTANDING DEBT, FOR 
THE GRAND RAPIDS METROPOLITAN DISTRICT: 1940 

Total 
OWNER-OCCUPIED MORTGAGED l· to 4-

PROPERTIES, BY SUBJECT family 
properties 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 100) 

11-~---::----.---,.----.-~-...---l~·F_A_M_I_L_Y~P_R_o_P_E_R~T-IE_s_._B_Y....-V_A_L_UE-r--~-,----.,.---.,.---.,.--~12-to4-
family 

$1~~00 $1~~00 $2!i°10 Not .re- proper-
Total 

Under $1;_~00 $1t~oo $2t~oo $2t~oo $3i.~oo $4t~oo $5t~oo $5t~oo 
$l.OOO $1:499 $1.999 $2.499 $2.999 $3.999 $4,999 $5,999 $7.499 

$7,500 
to 

$9.999 $14.999 $19,999 over portmg ties 

Mortgaged properties........ 14 ,840 13, 146 ~ ~ _1_,_,_l64_
1
_1__,,'-34_S_

1 
__ 1__,,_50_9_

1 
__ 3_,_,_04_7_

1 
__ 1__,,'-9-71_

1 
__ l__,,_24_0_

1 
___ e7_3_

1 
___ 3_9_1_

1 
___ 27_8_

1 
___ 8_9_

1 
___ 77_

1 
___ 1_a-1-_l,~6_94_ 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate...................... 14,304 12,654 340 726 l,124 1,296 
Average interest rate ...... (%).... 5.57 5,57 5.99 5,70 5.61 5.60 

l,464 
5.60 

2,948 
5.57 

1,901 
5.53 

1,188 
5,49 

849 
5.44 

378 
5.49 

263 
5.52 

86 74 17 l,650 
5,53 

HOLDER OF FIRST MORTGAGE 

Reporting holder ... ·--··············~ l2 ,896 ~ ~ 1,160 1,322 _1..:..1 4S_s_, __ 2..:..1 9_9_0_
1 
__ 1...:.1_9aa_

1
_1..:.., 2_1_5_

1 
__ 8_6_4_, ___ sa_3_

1 
___ 2_7_o_, ___ aa_~ __ 7_6_

1 
___ 1_7-+-l-',_68_o_ 

Building and loan association_····-·· 
Commercial bank.----········-·····--······· 
Savings bank__ _____ ................•....... 
Life insurance company __________ ....... . 
Mortgage company ........................... . 
Home Owners' Loan Corporation ... . 
Individual. ______________________ .............. . 

Other .. ·-··----·-···-····························· 

2,754 
784 

l,113 
545 
388 

2,393 
5,780 

819 

2,462 
701 
923 
516 
348 

2,026 
5,l7l 

749 

9 61 126 
17 19 70 
16 66 Bl 

2 2 3 
l2 14 l9 
15 84 161 

237 456 614 
48 49 76 

189 
56 
76 

2 
38 

219 
655 

92 

258 664 467 312 166 97 64 l2 14 3 292 
64 126 66 86 58 40 39 15 24 1 83 

133 199 116 79 66 40 25 1 a i 190 
a 84 96 91 lOB 57 40 16 5 l 29 

29 78 68 88 31 12 9 3 1 l 40 
259 527 338 167 124 48 33 14 11 6 367 
650 l,173 689 355 210 65 43 9 11 4 609 

85 139 76 67 61 24 17 12 l 70 
= = = =====l===l===l===l·===l•====l=====l====l====l====I=== 

Reportingdebtandvalue .. ~ ll,960 ~~ 1,027 1,193 l,369 .2,837 1,822 l,134 ~~~~--7_6.___-: 1,465 

JUNIOR MORTGAGE 

First mortgage onlY--·-·················· 
First and junior mortgage·-·····-········ 
With 1st mtg.; not rptg. on junior .... 

OUTSTANDING. INDEBTEDNESS 
(First and junior mortgages) 

Under $1,000 .... --············-··············· 
$1,000 to $1,499 ___ ........................... . 
$1,500 to $1,999.-............................. . 
$2,000 to $2,499 __ ···-·················-··-··· 
$2,500 to $2,999.-............................. . 
$3,000 to $3,999.------····-·······---·· 
$4,000 to $4,999_·······---················· 
$5,000 to $5,999·-···-··············-········ 
$6,000 to $7,499-............................. . 
$7 ,500 to $9.999_ ............................ . 
$10,000 to $14,999 ............................. . 
$15,000 to $19,999 ... ·-··········-·········-·· 
$20,000 and over·-·-··-··············--

RELATION OF DEBT TO VALUE 

Value of property ...... (thousands) __ _ 
Average value ______ (doUars) .. _ 

Debt on first & jr. mtgs .... (thous.) .... 
Percent of value of property •... 
Average debt... _____ (dollars) __ _ 

Debt on first mtgs ...... (thousands) .. .. 
Percent of value of property .. .. 
Average debt... ......... (dollars) ... . 

2,307 
135 

ll,003 

3,196 
2,297 
2,030 
1,900 
l,268 
1,542 

590 
262 
200 

BO 
52 

7 
1 

51,743 
3,848 

26,803 
51.8 

1,993 

26,703 
51.6 

1,986 

2,163 
117 

9,680 

2,846 
2,038 
1,799 
1,680 
1,154 
1,385 

521 
239 
177 

70 
48 

7 
l 

45,919 
3,839 

23 ,677 
52,0 

l,996 

23 ,796 
51.6 

l,990 

70 
3 

242 

302 
13 

108 
4 

544 

486 
145 

25 

197 744 
626 l,133 

113 454 
57.2 61.0 

358 691 

113 452 
57,0 60,8 

357 669 

204 
9 

814 

503 
360 
184 

30 

l,670 
1,626 

979 
58.6 

953 

973 
58.3 

947 

248 278 
l6 9 

929 l,082 

391 318 
335 343 
329 320 
113 278 

25 94 

2,500 
2,096 

1,472 
56,9 

1,234 

l,467 
56.7 

l,229 

16 

3,524 
2,574 

2,001 
56.8 

1,462 

1,998 
56.7 

1,460 

594 
25 

2,218 

507 
478 
541 

. 553 
465 
265 

8 

9,295 
3,2?6 

5,076 
54.6 

1,789 

5,066 
54,5 

1,186 

369 
19 

l,434 

182 
193 
261 
363 
276 
469 

76 
2 

?,'724 
4,239 

4,141 
53.6 

2,273 

4,123 
53,4 

2,263 

179 
14 

941 

98 
100 
106 
195 
170 
304 
138 
19 

4 

5,837 
5,147 

2,931 
50.2 

2,585 

2,918 
50,0 

2,573 

83 
7 

'131 

42 
51 
53 
98 
83 

214 
160 

99 
19 

2 

5,247 
6,391 

2,$40 
50,3 

3,215 

2,630 
50,l 

3,204 

15 
6 

342 

ll 
8 

17 
34 
30 
'11 
77 
60 
56 

9 

2,959 
8,160 

l,448 
48,9 

3,968 

1,439 
48,6 

3,965 

12 
4 

249 

4 
6 

12 
13 
ll 
20 
51 
49 
64 
26 

9 

2,946 
11,112 

1,354 
46.0 

5,109 

1,362 
45.9 

5,102 

80 

4 
9 

14 
19 
20 
ll 

2 

1,291 

581 

581 

l 
l 

74 

2 
l 
l 

2 
2 
6 

15 
13 
28 

5 
l 

l,987 

686 

684 

144 
18 

- l,323 

350 
264 
231 
220 
134 
157 

69 
23 
23 
10 

4 

- 5,824 
- 3,922 

- 2,926 
50.2 

- 1,970 

- 2,906 
49,9 

- 1,958 



710 HOUSING-NONFARM MORTGAGES 

Table I-3.-HOLDER OF FIRST MORTGAGE ON 1- TO 4-FAMILY NONFARM PROPERTIES, BY INTEREST RATE, 
JUNIOR MORTGAGE, AND RELATION OF DEBT TO VALUE, FOR THE GRAND RAPIDS METROPOLITAN 
DISTRICT: 1940 

{Instructions to enumerators specified that the reported interest rate was not to include fees or cllarges which were in addition.to the regular interest rate. Percent not shown where less than 0.1; 
average and percent not shown where base is less than 100] 

Building 
COMMERCIAL AND SAVINGS BANKS Life 

Home 
Not re· Reporting Mortgage Owners' OWNER-OCCUPIED MORTGAGED Total holder of first and loan insurance Individual Other porting 

PROPERTIES, BY SUBJECT Commer- Savings company Loan Cor· 
mortgage association Total cia1 bank bank 

company poration holder 

1· to 4-family mortgaged 
14,840 14,576 2,754 1,897 784 1,113 545 388 2,393 5,780 819 264 properties___ 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rat· 14,304 14,217 2,693 l,857 767 1,090 533 378 2,393 5,585 778 87 

Average interest rate__(perccnt)_ 5.57 5.57 5.85 5.79 5.68 5.86 5.59 5.82 4.50 5.77 5.69 -
= = 

Reporting debt and value_ 13,445 13,311 2,562 l,733 749 984 512 353 2,187 5,211 753 134 

Percentdistributioa____ - 100.0 19,2 13.0 5.6 7,4 3.8 2. 7 16.4 39.l 5.7 -
JUNIOR MORTGAGE 

1· to 4-family properties_ 13,445 13,311 2,562 1,733 749 984 512 353 2,187 5,211 753 134 

First mortgage only _______ 2,307 2,275 405 267 165 102 75 52 352 946 178 32 
First and junior mortgage__ 135 129 27 14 a 6 6 3 32 41 6 6 
Wrth first mortgage; not reporting 

on junior mortgag· 11,003 10,907 2,130 1,452 576 876 431 298 1,803 4,224 569 96 

1-family properties_ _____ 11,960 11,837 2,299 1,490 669 821 486 317 l,874 4,678 693 123 
First mortgage only _______ 2,163 2,132 379 244 152 92 70 49 324 892 174 31 
First and junior mortgage__ 117 112 26 13 8 5 5 2 25 35 6 5 
With first mortgage; not reporting 

on junior mortgag" 9,680 9,593 1,894 1,233 509 724 411 266 l,525 3,751 513 87 

2- to 4-family properties_ 1,485 1,474 263 243 80 163 26 36 313 533 60 11 
Yll'St mortgage only 144 143 26 23 13 10 5 3 28 54 4 1 
First and junior mortgage__ 18 17 1 1 - 1 1 l 7 5 - 1 
With first mortgage; not reporting 

on junior mortgag" l,323 l,314 236 219 67 152 20 32 278 4?3 56 9 

RELATION OF DEBT TO VALUE 

1- to 4-family properties_ 13,445 13,311 2,562 1,733 749 984 512 353 2,187 5,211 753 134 

Value of property ___ (dollars)_ 51,742,900 51,308,500 10,861,500 7,973,200 3,872,000 4,101,200 3,254,800 1,413,400 8,406, 900 16,613,500 2, 785,200 434,400 
Average value___(dollars)_ 3,848 3,855 4,239 4,601 5,170 4,168 6,357 4,004 3,844 3,188 3,599 3,242 

Debt on first and junior mort-
gages _____ ( dollars)_ 26,802,600 26,580,500 5,314,600 3,615,800 1,774,000 1,841,800 l; 768, 900 779 ,200 4,593,900 8,951,600 1,556,500 222,100 

Percent of value of property __ 51,8 51.8 48.9 45.3 45.8 44.9 54.3 55.l 54.6 53.9 55.9 51.l 
Average dcbt:_ ___ (dollars)_ 1,993 1,997 2,074 2,086 2,368 1,872 3,455 2,207 2,101 1,718 2,067 1,657 

Debt on first mortgagcs__(dollars)_ 26,703,200 26,486, 700 5,291,100 3,605,600 1, 767 ,100 1,838,500 1, 763. 700 778,600 4,578,300 8,913,600 1,555,800 216,500 
Percent distribution - 100.0 20,0 13.6 6.7 6.9 6.7 2.9 17.3 33.7 5,9 -
Percent of value of property __ 51.6 51.6 48,7 45.2 45.6 44.8 54.2 55.l 54.5 53.7 55.9 49,8 
Average deb• (dollars)_ 1,986 1,990 2,065 2,081 2,359 1,868 3,445 2,206 I 2,093 1,711 2,056 1,616 

I-family properti- ll,960 11,83'1' 2,299 1,490 669 821 486 317 l,874 4,678 693 123 

Value of property ___ (dollars)_ 45,918,900 45,532,000 9,773,000 6,933,900 3,502,100 3,431,800 3,095,000 1,291,600 7 ,189. 700 14,677,800 2,571,000 386,900 
Average valu~(dollars)_ 3,839 3,847 4,2lil. 4,654 5,235 4,180 6,368 4,074 3,837 3,138 3,710 3,146 

Debt on first and junior mort-
gages (dollars)_ 23,876,800 23,672,800 4,813,400 3,180,300 1,621,400 1,558, 900 1,691,400 713,300 3,863,300 7. 965,200 1,445,900 204,000 

Percent of value of property: __ 52.0 52.0 49.3 45.9 46.3 45.4 54.6 55.2 53.7 54.3 56.2 52.7 
Average deb'" (dollars)_ 1,996 2,000 2,094 2,134 2,424 l,899 3,480 2,250 2,062 1,703 2,086 1,659 

Debt on first mortgages_(dollars)_ 23, 795,600 23,594, 700 4, 792,400 3,170-,500 1,614,500 l,556,000 1,686,800 712, 700 3,850. '700 7. 936 ,400 l,445,200 200,900 
Percentofvalucofproperty __ 51.8 51.8 49.0 45.7 46.l 45.3 54.5 55.2 53.6 54.l 56.2 51.9 
Average dcbt.. ____ (dollars)_ 1,990 1,993 2,085 2,128 2,413 1,895 3,471 -2,248 2,055 l,697 2,085 l,633 

2- to 4-family properties_ 1,485 1,474 263 243 80 163 26 36 313 533 60 11 
Value of property ___ ( dollars)_ 5,824,000 5,776,500 l,088,500 l,039,300 369,900 669,400 159,800 121,800 l,217,200 1, 935, 700 214·,200 47,500 

Average value__( dollars)_ 3,922 3,919 4,139 4,277 - 4,1017 - - 3,889 3,632 - -
Debt on first and junior mort-

gages (dollars)_ 2,925,800 2,907 '700 501,200 435,500 152,600 282,900 77 ,500 65,900 730,600 986 ,400 110,600 18,100 
Percent of value of property __ 50.2 50.3 46.0 41.9 - 42.3 - - oO.O 51.0 - -
Average deb'" (dollars)_ 1,970 1,973 1,906 1,792 - 1,736 - - 2,334 1,851 - -

Debt on first mortgages_(dollars)_ 2,907,600 2,892,000 498, 700 435,100 152,600 282,500 '76,900 65,900 727 ,600 97? .~oo 110,600 15,600 
Percent of value of property __ 49.9 50.1 45.8 41.9 - 42.2 - - 59.8 50.5 - -
Average deb'" (dollars)_ 1,958 l,962 1,896 1,791 - l,'733 - - 2,325 1;033 - -

Table I-4.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES, BY RACE OF OCCUPANTS 
AND YEAR BUILT, .FOR THE GRAND RAPIDS METROPOLITAN DISTRICT: 1940 

Reporting 
Building COMMERCIAL 81 SAVINGS BANKS Life Home Notre-OWNER-OCCUPIED MORTGAGED holder of Mortgage Owners' 

PROPERTIES, BY SUBJECT Total and loan insurance Individual Other porting first 
association Total Commer- Savings company Loan Cor- holder mortgage cia1 bank bank company poration 

---- -----------------------·----
I-family mortgaged properties__ ____ 13,146 12,896 2,462 ~ 701 923 516 348 2,026 5,171 749 250 

RACE OF OCCUPANTS 
White _______ 13,067 12,819 2,448 1,612 696 916 515 348 2,007 5,145 744 .248 Negro _____________ 6'7 65 13 9 3 6 l - l? 21 4 2 
Other nonwhite...._ 12 12 1 3 2 l - - 2 5 l -

YEAR BUILT 

Reporting year buil• 12,952 12,710 2,437 ~ 693 911 512 340 1,997 5,084 735 242 

1930to1940 2,356 2,312 399 380 198 182 160 87 145 923 218 44, 

1920 to 1929 5,696 5,607 1,159 577 247 330 295 161 929 2,223 262 89 
1910to1919 1,907 1,871 415 225 102 123 33 38 363 706 91 35 
1900to1909 

-......_____ 1,328 1,298 237 185 60 125 14 24 232 527 79 30 
1880 to 1899 --. ....... " 1,403 1,428 203 209 '76 133 8 26 281 623 78 35 
18 79 or earlier 202 194 24 28 10 18 l 4 47 82 8 a 

·~· 

I 
Iii 



MICHIGAN 711 
Table 1-5.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES, BY OUTSTANDING DEBT, 

INTEREST RATE, AND TYPE OF PAYMENTS, FOR THE GRAND RAPIDS METROPOLITAN DISTRICT: 1940 
[Instructions to enumerators specified that the. reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average not shown where base is less 

than 100] 

OWNER-OCCUPIED MORTGAGED 
PROPERTIES, BY SUBJECT 

I-family mortgaged properties ... - ................ --

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Total 

13 ,146 

ll,969 Reporting indebtedness ....... _ ................................ 
1 
__ __,'----l 

Under $500 .................................................................... _ .... . l,125 
$500 to $999_ .................................................................... .. 
$1,000 to $1,499 ................................................................... . 

l, 742 
2,035 

$1,500 to $1,999 .................................................................. . 
$2,000 to $2,499-............................................................... .. 
$2,500 to $2,999-........................................................... ---
$3,000 to $3,999 ................................................................... . 

l,601 
l,689 
1,146 
1,380 

$4,000 to $4,999 ................................................................... . 
$5,000 to $5,999 ................................................................... . 
$6,000 to $7,499 ................................... - ............................. . 
$7,500 to $9,999 ................................................................... . 
$10,000 to $14,999 ............................................................... . 
$15,000 to $19,999 .............................................. - .... --------· 
$20,000 and over ................................................................. . 

513 
240 
173 

69 
48 

7 
1 

Reporting Building 
holder and loan 
of first associa-

mortgage ti on 

12,896 2,462 

~ ~ 
l,107 137 
1,722 283 
2,009 357 
1,787 372 
1,676 376 
l,135 257 
1,365 339 

508 92 
240 30 
172 31 

69 
48 

7 
1 

1=========1=========11========1 
INTEREST RATE ON FIRST MORTGAGE 

COMMERCIAL IS SAVINGS BANKS Life Home 
Individ-

insurance 
Mortgage Owners' 

Commer- Savings company LoanCor- ual 
Total cial bank bank company poration 

l,624 701 923 516 348 2,026 5,171 

1,491 669 822 487 318 1,877 4,680 

175 67 109 7 28 '18 582 
270 104 166 16 23 226 818 
232 106 126 17 48 399 851 
185 83 102 27 50 349 724 
169 72 96 62 45 328 605 
114 54 60 72 36 181 406 
139 69 '10 119 48 169 467 

84 4'7 3'1 80 23 55 ·126 
51 21 30 48 9 39 49 
35 19 16 29 6 22 34 

17 12 5 5 1 18 12 
16 11 5 4 1 12 6 

3 3 1 1 
1 1 

684 904 505 338 2,026 4,989 Reporting interest rate ............................................ 1 __ --'---1---'---H-----'~ ----''---l'l----·l----l----1 _____ 1 __ _.:.. __ 1 __ _:__ 12,654 12,574 2,415 1,588 

¥,g~~:~~=:::::::::::::::::::::::::::::::::::=:::::::::==:::::::::::::::::: 
4.1 % to 4.43 ....................................................................... . 
4.53 ....................................................................................... . 
4.6% to 4.93 ...................................................................... .. 

s.03 ... - ................................................. - ............................. . 
5.13 to S.43 ................................................ r---··--····-------
5.53-................................................................................... . 
5.6% to 5.93 ........................................ - ............................ . 
6.03. _________ ....................................................................... . 
6.13 to 6.43 ....................................................................... . 
6.So/a--... ---·--·······--······-···------···------···---···----·----·-----··---· 
6.63 to 6.93 ................................................................ - .... -

7.0% ....... _ .................. ~ .......................................................... . 
7 .1 % to 7 .4%--·····---·············-----·----·--------·--------------------
7.5% ....................................................................................... . 

~:~~ :J-~fg;.=.::::::~-.~~:::::::::~::::::::::::::::::::::::::::===~~=::::::= 
Average interest rate ........................................ (percent) ... . 

.TYPE AND FREQUENCY OF PAYMENTS 
ON FIRST MORTGAGE 

125 
132 

1 
2,262 

1,601 
3 

317 
2 

7,687 
13 

333 

155 

21 

5.5? 

11 957 Principal payments required__ ________________ _. ..... 
1 
__ .:::;:..'-""'-,;...i 

Real estate taxes included in paymenL. ........ --- 2,003 

Monthly. ----·--··--·--··--·--··--------··-·--···-----------·-
Quarterly ....................................................... ·--------·---
Semiannual_ ............................................... - ................. ---

1,911 
3 

31 
Annual _________ ............................................................ - - 6 
Other ____ ....................................................... ----............... . 3 
Nol re-porting frequency of payment_ ____________ _ 49 

Real estate taxes not included in payment... ..... - ... 9,'781 
Monthly ______ ................................................................. - 8,595 
Quarterly ............................................................................... . 119 
SemiannuaL ................................................................. ---- 793 
AnnuaL_ ............................................................................. .. 107 

Other-------------------·········-----········-·····---····--··------ 24 
Not reporting frequency of payment. .......... --------------- 143 

Not reporting tax payment requirements ____ __ 173 
Monthly .................................................. _ ............................ . 136 
Quarterly _____ ..................................... _ ............................ .. 2 
Semiannual ............ - ..................... _ .................................. -. 20 

Annual_·--····--·----·--····---------··--·---------------------··-------· 8 

Other .................. -·------------···------··-·-·--·-·--····-------
Not reporting frequency of payment. ............................ -

125 1 
129 5 

1 
2,255 25 

1,591 308 
3 

315 91 
2 l 

7 ,632 l,922 
12 5 

331 29 

155 26 

21 

5.57 5.85 

= 

~ 2,407 

l,982 490 
1,892 475 

3 
31 

6 1 
3 1 

47 13 

9,711 1,886 
8,534 l,818 

119 9 
788 21 
107 3 

24 9 
139 26 

166 31 
130 27 

2 
19 

8 

No principal payments required ........ ---------i-----'-"'--1-----R----517 511 22 

Monthly .. _____________________________________________________________ _ 

QuarterlY----·-··--··----··---··--··---~---·--··--··--·--·------
SemiannuaL_ ___ ; ______________ .............. ----·-·-·---------·-
Annual _________ ................................. ----·--···--------·--·----····-Other ____________________________________ _ 

Not reporting frequency of payment... .... c ............. _ ...... .. 

169 165 19 
21 20 

257 257 
44 44 
10 10 
16 15 . 

Not reporting principal payment requirements-1.-----1----290 150 20 

Monthly ____ ............................. ---------··----····---------· 
Quarterly ___ ............................. -------·----·---·--····--··------
SemiannuaJ.... ........ - ......................................... -------------
Annual._·----··-·····-----··-··---·-··--------------------·-·-Other .... ____________________________ ................... _____ _ 
Not reporting frequency of payment.. ....................... -

106 87 16 
6 6 

12 10 
6 5 
3 3 

157 39 4 

No regular payments requir~-----·-----·-- 382 3'76 13 

534234 0 - 43 - 46 

39 38 
8 4 
1 1 

63 29 

227 113 
1 

49 19 

1,073 427 
2 

73 27 

45 21 

1 

4 

5.76 5.65 

== 

l,516 654 

241 95 
226 90 

ll 3 

1 
1 

l,241 541 
916 411 

37 20 
249 97 

15 8 
2 

22 

34 16 
28 16 

5 
1 

61 23 

16 4 
1 

40 19 
3 

___ 17_ 9 

12 5 

2 1 

1 l 
2 

30 15 

l 4 7'1 
4 104 

34 22 2'1 2,026 27 

114 149 43 737 
l l 

30 62 '16 
1 

646 264 218 3,719 
l 3 

46 22 179 

24 10 6:S 

2 4 

5.84 5.58 5.80 4.50 5.76 

862 492 321 1,983 4,450 

146 172 67 602 212 
136 166 82 589 180 

l 1 ·1 
2 17 

5 

4 12 

700 313 230 1,365 4,180 
505 230 190 1,342 3,601 

17 1'1 6 46 
152 53 31 4 385 

7 5 1 78 
1 10 

17 18 60 

16 7 4 16 58 
12 4 4 14 39 

2 
3 9 
1 5 

2 

38 13 18 15 361 

12 12 13 92 
1 l 15 

21 4 195 
3 37 

9 
13 

1-~ 
8 22 63 

7 15 32 

- 1 3 
l - 8 

5 
2 

, 4 13 

15 4 4 297 

Not re-
Other porting 

holder 

'749 250 

693 123 

99 18 
86 20 

104 27 
80 14 
92 13 
59 11 
85 14 

48 5 
14 
15 l 

~ 80 

4 
11 

65 

12'1 10 
l 

28 2 

436 55 
l l 

23 2 

10 

5,69 

690 98 

178 21 
174 19 

495 70 
437 61 

4 
45 
5 
2 
3 4 

16 
14 

21 

a 4 
2 1 
9 
l 

1 

16 140 - a 19 

2 
1 

6 118 

22 



712 HOUSING-NONFARM MORTGAGES 

Table I-6.-0UTSTANDING DEBT AND INTEREST RATE ON FIRST MORTGAGES ON 1-FAMILY NONFARM 
PROPERTIES, BY TYPE OF REQUIRED PAYMENTS, FOR THE GRAND RAPIDS METROPOLITAN 
DISTRICT: 1940 

[Average not shown where base is less than 100) 

OWNER-OCCUPIED 
MORTGAGED PROPERTIES, 

BY SUBJECT 

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Reporting debL--·············-· 
Under $500 ... - ......... ··-····-··--·---·--------
$500 to $999 •••................•................ 
$1,000 to $1,499 ................................ 

~;:ggg : ~~:~~~:::::::::::::::::::::::=::::::. 
$2,500 to $2,999 ................ : ............... 
$3,000 to $3,999 .............................. -
$4,000 to $4,999 ................................ 
$5,000 to $5,999 ................................ 
$6,000 to $7,499.-....... _ .................... 

$7,500 to $9,999-. ............................. 
$10,000 to $14,999 ........................ - .. 
$15,000 to $19,999 ----------------------·-
$20,000 and over ..... 

-····---~------·------· 

Total 

11,969 

1,125 
1,742 
2,035 
1,801 
1,689 

1,146 
1,380 

513 
240 
173 

69 
48 

7 
1 

FIRST MORTGAGE PAYMENTS 
INCLUDE-- Other 

type of 
first Principal 

and real 
estate 

tax 

1,870 

39 
128 
209 
225 
300 

260 
380 
166 
88 
46 

17 
12 

Principal 
but not 

real 
estate tax 

9,016 

890 
1,382 
1,637 
1,464 
1,270 

803 
916 
312 
145 
115 

45 
31 

6 

No mortgage 
principal payments 

468 615 

61 135 
110 122 

97 92 
41 71 
57 62 

35 48 
40 44 
10 25 

4 3 
5 7 

OWNER-OCCUPIED 
MORTGAGED PROPERTIES, 

BY SUBJECT 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate ........ 

Under 4.0%---····-·····-······················· 

!:~~t;4:4o/;.::::::::::::::::::::::::::::::::: 
!:~~-to 4_9·3.::=::::::::::=::::::::::::=:::: 

~:~~-to"·s.43.::=::=:::::=:::::::::::::::::: 
5.5%---··-··················-······················· 
5.6% to 5.9%----···························· 

~:~~t~6:·43=:=:::::::=:=:::::::::::::::: 
~:~~-t~-6~9o/~-==:===:===:::::::=::::::: 
~:~~-t;·7·_4"%.::~~:=:::::::==:::::::::::::::: 
7 .5%.---·-·····-·····--··-······················ 
7.6% to 7.9%---·····--····················· 
8.0% and over _____ ······-·········· 

Average interest rate ... (percent) .... 

Total 

12,654 

125 
132 

1 
2,262 

1,601 
3 

317 

7,687 
13 

333 

155 

21 

5,57 

FIRST MORTGAGE PAYMENTS 
INCLUDE- Other 

type of 
first Principal 

and real 
estate 
tax 

1,964 

4 
16 

1 
754 

333 
3 

94 

729 

20 

10 

5.22 

Principal 
but not 

real 
estate tax 

9,579 

105 
98 

1,440 

1,073 

205 
2 

6,245 
11 

266 

126 

1 

5.63 

No mortgage 
principal payments 

499 612 

6 10 
8 10 

18 50 

92 103 

12 

326 387 
1 l 

28 19 

l4 

12 

5,73 5.12 

TableI-7.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILYNONFARMPROPERTIES,IN RELATION TO DEBT, 
VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE GRAND RAPIDS 
METROPOLITAN DISTRICT: 1940 

(Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Percent not shown where less than 0.1; average and 
percent not shown where base is Jess than 100) 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 
Reporting debt, value, and rent__ ________________ _ 

Total first mortgage outstanding debL.·--············-·(dollars)_ .. 
Total annual mortgage paymenL--·-··--············-······(dollars)._ 
Average first mortgage outstanding debt_ _______ (dollars) ... . 
Average value of property.·--··-······-··············--····-Cdollars) ... . 
Average annual estimated rental value _________ (dollars)._. 
Average annual mortgage payment.. .... ---···-····-····-(dollars). __ 

Percent which annual mortgage payment represents of-
First mortgage debL .. ·-········-···--··--······--····-·····-··----
Value of property·-·-···-··-··--·····--·········--················-··· 
Estimated annual rental value __ ···········---···--··-·····-··· 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent---··-···--·········--
Average first mortgage outstanding debt. __________ (dollars) ... . 
Average value of property .. ·-·-·····-···-···------·····-(dollars) ... . 
Average annual estimated rental value ______________ (dollars) ... . 
Average annual mortgage payment._······-···--··-·--(dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt...·-··········-····----······-··-··-····-············· 
Value of property_-r·-········---·········-·----··-··-······-· 
Estimated annual rental value·-------····--·············-····-· 

Monthly mortgage payment-
Under $10 ......... ·------···-··-·····--·------····-··--···-----· 
$10 to $14 .............. ·-·····--·····-··-----·····-·-------··-·· 
$15 to $19_····················-·············---···-·····--···--······-·· 
$20 to $24 ................................ ·-··-·············-···-···-···-·-·-·-
$25 to $29 ..... ·-···········-······················------···--·------· 
$30 to $39-·····-······················-····--·-··-····-········-·-··-····-··· 
$40 to $49 ......... ·--·······················------····-····-·······--·-··· 
$50 to $59·---·-············-·-·-·············--··-················-········-· 
$60 to $74 .. ·-······················-······-··-·--·········-·····-····-··-··.:_ 
$75 to $99·-·········-·············--------···-··--····--·-·······-···· 
$100 and over·--·············-··················---·--·-······-·····-··-

Average monthly mortgage paymenL-.... _. ____ (dollars)_ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL -
PAYMENTS REQUIRED 

Reporting debt, value, and rent........._··-·-··-··----·-··-
Average first mortgage outstanding debt_ _______ (dollars) __ 
Average value of property .. ·-········-···-·····················-·(dollars) __ _ 
Average annual estimated rental value.-................ _(dollars) ... . 
Average annual mortgage payment.._··------··-······(dollars) __ 

Percent which annual mortgage payment represents of-
First mortgage debt...·-·················--------············-· 
Value of property __ ··-·······-······--··-············--·······-··· 
Estimated annual rental value_··-··-···--····--··············· 

1-family 
mortgaged 
properties 

10,191 

20,742,500 
2,953,983 

2,035 
3,867 

393 
290 

14.2 
7.5 

73.8 

9,132 

2,074 
3,776 

386 
299 

14.4 
7.9 

77.6 

509 
1,314 
1,612 
1,592 
1,469 
1,499 

547 
274 
154 

94 
68 

24.95 

1,059 

1,704 
4,654 

454 
207 

12.2 
4.5 

45.6 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

9,773 

20,025 ,600 
2,904,954 

2,049 
3,863 

393 
297 

14.5 
7.7 

75.7 

8,993 

2,074 
3,776 

386 
302 

14.5 
s.o 

78.2 

444 
1,284 
1,591 
1,586 
1,463 
1,490 

547 
273 
154 

94 
67 

25.14 

780 

1,759 
4,871 

475 
245 

14.0 
5.0 

51.7 

Real estate tax 
included 

1,644 

4,566,600 
588,271 

2,778 
4,292 

441 
358 

12.9 
a.a 

81.l 

1,616 

2,797 
4,275 

441 
360 

12.9 
8,4 

81.8 

30 
121 
198 
253 
279 
435 
160 

62 
43 
21 
14 

30.04 

28 

Real estate tax 
not included 

8 1052 

15,348,500 
2,293,771 

1,906 
3,786 

384 
285 

14.9 
7.5 

74.2 

7,309 

1,920 
3,676 

375 
289 

15.0 
7,9 

77.1 

413 
1,156 
1,385 
l,320 
1,165 
1,043 

383 
209 
110 

72 
53 

24.05 

743 

1,767 
4,872 

476 
248 

14.0 
5.1 

52.0 

Not reporting 
tax payment 
requirement 

77 

110,500 
22,912 

68 

1 
7 
8 

13 
19 
12 

4 
2 
1 
1 

No principal 
payment 

required on 
first mortgage 

416 

716,900 
49 ,029 

1,715 
3,957 

392 
117 

6,B 
3,0 

29,9 

139 

2,047 
3,773 

384 
152 

7.4 
4,0 

.39.6 

65 
so 
21 
6 
6 
9 

12,Gll 

1,650 
4,049 

396 
100 



MICHIGAN 713 
Table J-1.-0CCUPANCY, TENURE, AND MORTGAGE STATUS OF URBAN AND RURAL-NONFARM DWELLING 

UNITS, BY COLOR OF OCCUPANTS, TYPE OF STRUCTURE, AND MONTHLY RENT, FOR THE SAGINAW
BAY CITY METROPOLITAN DISTRICT: 1940 

[Percent not shown where less than 0.1; median and percent not shown where base is less than 100) 

Urban and OCCUPIED UNITS VACANT UNITS MORTGAGE STATUS OF OWNER-OCCUPIED UNITS 
rural-

DWELLING UNITS, BY SUBJECT nonfann Total Owner occupied 
Tenant For sale Not for Nonfarm units Mo:tgaged 

dwelling sale or reporting Free of 
units occupied Number Percent occupied or rent rent mortgage status Number Percent mortgage 

Dwelling units: 1940 .. ·-·----·--···-·--------···- ·- 40,853 39 ,257 24,204 61.7 15 ,053 1,4154 142 22 ,335 8,686 38.9 13,649 

Urban_·-··-···-······-··-··-·····-··-·········-·······--···-··· 36 ,220 35,173 21,027 59.8 14,146 956 91 19 ,253 7,298 37.9 ll,955 
Rural-nonfarm ...................................................... 4,633 4,084 3,177 77.8 907 498 51 3,082 l,388 45.0 1,694 

COLOR OF OCCUPANTS 

White·-----····-·--·········-···-·-········-··---------···· 38,298 23,958 62.6 14,340 22,110 8,604 38.9 13,506 

Nonwhite ___ ···················-····-················-····-··-····- 959 246 25.7 ?13 225 82 36.4 143 

TYPE OF STRUCTURE 

1-family --············-·····-····-··········-··········-······--···· 31,241 30,116 21,559 71.6 8,557 1,013 112 20,117 7,826 38.9 12,291 

Other--····-···-·····················----·····-········-··-···· 9,612 9,141 2,645 28.9 6,496 441 30 2,218 860 38.8 1,358 

1-FAMIL Y STRUCTURES BY CONTRACT 
OR ESTIMATED MONTHLY RENT 

Units reporting renL·--····-···-·-· ---·------···· 30,934 29 ,889 21,372 71.5 8,517 955 90 20,055 7,804 38.9 12,251 

Under $5·-·············---·······-········-············--·-···-·····-·- 247 241 195 80.9 46 5 1 169 33 19.5 136 

$5 to $9·-··-·······-···--------········-·-··--·----····---····---··---- 1,372 1,326 981 74.0 345 39 7 873 291 33.3 582 

$10 to $14_··-----·-···---·--····-------····-·········----····-·-······ 3,439 3,342 2,274 68.0 1,068 88 9 2,036 782 38.4 1,254, 
$15 to $19--....... ··--· ··············-····--························ 5,496 5,348 3,322 62.1 2,026 138 10 3,060 1,224 40.0 1,836 
$20 to $24 ........ -•••o•••••••••-•••••W•O••HHH••••• 

5,150 4,934 3,246 65.8 1,688 203 13 3,064 1,242 40.5 1,822 

$25 to $29 .. ·-······-··--····-···-···············-····-··· 4,914 4,678 3,400 72.7 1,278 216 20 3,226 1,215 37.7 2,011 

$30 to $39 .. ----·· _ ········----------------·····-······ 5,687 5,492 4,062 74,0 1,430 172 23 3,871 1,549 40.0 2,322 

$40 to $49·-·······--· _ ······-·····-····------······· 2,422 2,357 1,962 83.2 395 62 3 1,877 751 40.0 1,126 
$50 to $59_ ............................................ 1,121 1,102 934 84.8 158 18 l 906 367 40.5 539 

$60 to $74_ .............. ·--···-···········-·········- --············· 525 519 470 90.6 49 5 455 190 41.8 265 

$75 to $99·-······················---·----··--···· ·······-······-····· 317 310 291 93.9 19 5 2 289 101 34.9 188 

$100 and ever .. ••••• •••• -.•o• ••••••••••••••••••••••••Hoooooo••o 
244 240 235 97.9 5 3 1 229 59 25.8 170 

Median monthly 1 cnt ........................ (dollars) .... 24.27 24.25 25.4'8 21.79 24.60 25.78 25.86 25.'13 

Table J-2.-1- TO 4-FAMILY NONFARM PROPERTIES, AND VALUE OF 1-FAMILY NONFARM PROPERTIES, BY 
INTEREST RATE, HOLDER OF FIRST MORTGAGE, JUNIOR MORTGAGE, AND OUTSTANDING DEBT, FOR 
THE SAGINAW-BAY CITY METROPOLITAN DISTRICT: 1940 

[Percent not shown where !es~ than 0.1; average and percent not shown where base is less than 100) 

Total I-FAMILY PROPERTIES, BY VALUE 2- to 4-
OWNER-OCCUPIED MORTGAGED 1- to 4- $1,000 $1.500 $2,000 $2.500 $3.000 $4.000 $5,000 $6,000 $7,500 $10.000 $15,000 $20,000 family 

PROPERTIES, BY SUBJECT family Totul Under to to to to to to to to to to to and Not re- proper-
properties $1.000 $1.499 $1.999 $2,499 $2.999 $3.999 $4,999 $5.999 $7.499 $9,999 $14,999 $19.999 ov·er porting ties 

--- ---------------------------------------- -
Mortgaged properties ........ ~ ~ 485 871 1,146 1,068 994 1,493 838 415 348 165 82 26 16 736 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate ...................... 8,381 7 ,679 438 836 1,110 1,037 974 ·1,455 807 400 331 163 '15 25 15 702 
Average interest rate ___ .(%) .. _ 5.63 5.64 5.83 5,73 5.68 5.65 5. 65 5.61. 5.62 5.45 5.50 5.38 5.57 

HOLDER OF FIRST MORTGAGE 

Reporting hold!;L···-···-········ ~ ~ 476 860 1,126 1,055 983 1,479 812 406 334 163 76 25 15 719 

Building and Joan association .......... 2,661 2,472 74 199 325 349 373 528 322 137 97 41 19 6 2 189 

Commercial bank... .. ·-····--·--·····-········ 560 491 8 22 50 50 46 89 60 35 55 35 24 10 5 69 

Savings bank.·---······················· 300 257 13 21 41 29 31 45 31 20 13 7 3 2 1 43 

Life insurance company __ ·-·--·-········ 136 126 4 6 5 4 5 14 28 23 20 12 4 1 10 

Mortgage company ............................ 156 149 32 3'1 22 13 8 14 5 4 11 l l 1 7 

Horne Owners' Loan Corporation ..•. 1,234 1,091 31 103 153 164 145 233 104 66 48 24 11 5 4 143 

Individual. ____ ............ ·-··-·······-······· 3,065 2,836 267 418 473 400 346 495 227 93 65 35 12 1 2 229 

Other_····---·-·······--···--·-··················· 422 393 47 54 57 46 29 61 35 28 25 8 2 29 

= 
388 327 157 71 25 16 - 670 Reporting debt and value .. 8,017 7,347 427 789 1,052 982 928 1,413 772 ,_ 

JUNIOR MORTGAGE 

First mortgage only_···-···············-···· 1,158 1,041 89 104 169 138 139 189 104 38 33 24 12 2 117 

First and junior mortgage·--··-······ 81 69 3 8 12 8 10 14 8 2 . 3 1 12 

With lstmtg.;notrptg. on junior ___ 6 ,778 6,237 335 677 871 836 779 1,210 660 348 291 133 59 22 16 541 

OUTSTANDING INDEBTEDNESS 
(First and junior mortgages) 

Under $1,000 _____ .............. ·-·····-·---· 3 ,162 2,934 410 651 593 412 306 359 126 48 19 7 1 228 

$1,000 to $1,499.·-······-·············-······· 1,512 1,398 17 126 325 273 230 263 96 34 22 9 2 114 

$1,500 to $1,999_······················-····· 1,140 1,031 12 120 217 197 259 120 56 35 11 4 109 

$2,000 to $2,499·-··········-··················· 846 761 14 66 142 253 160 66 38 15 6 1 85 

$2,500 to $2,999_·-··-···-·······----··- 508 459 14 46 169 114 58 39 11 5 2 49 

$3,000 to $3,999·----·············- 504 461 7 103 134 84 91 29 12 1 43 

$4,000 to $4,999_··········-······---·-····· 186 163 7 19 38 55 31 8 3 - 23 

$5,000 to $5,999·--···-····-················ 86 76 3 4 23 26 14 3 10 

$6,000 to $7 ,499_···-··················-···· 35 34 4 13 11 6 1 

$7,500 to $9,999 __ ················-·····--- 23 21 1 5 7 6 2 

$10,000 to $14,999_·····--··········-··· 11 7 1 2 4 

$15,000 to $19,999_····-·-·····-···-···-· 3 1 2 

$20,000 and over·----·········-· 1 l. 

RELATION OF DEBT TO VALUE 

Value of property __ (thousands) ___ 24,755 22,205 280 912 1,744 2,053 2,402 4,644 . 3,258 1,992 2,088 1,266 768 400 400 2,550 

Average value _____ (dollars) .... 3,088 3,022 656 1,156 1,658 2,090 2,588 3,286 4,220 5,134 6,384 8,061 3,806 

495 924 1,074 1,191 2,285 1,544 910 
. 

942 575 321 151 123 l.,128 
Debt on first &jr. mtgs __ (thous.) __ 11,824 10,696 161 

Percent of value of property ___ 47.8 48.2 57.5 54.3 52.9 52.3 49.6 49.2 47.4 45.7 45.l 45.5 44.2 

Average debt.. ______ (dollars). __ 1,475 1,456 377 628 878 1,094 1,283 1,617 2,000 2,345 2,881 3,665 l,683 

Debt on first mtgs ____ (thousands) .. -. 11, 766 10,664 161 495 921 1,072 1,187 2,277 1,536 908 939 575 321 151 123 1,102 

Percent of value of property .... 47.5 48.0 57.4 54.2 52.8 52.2 49.4 49.0 47.1 45.6 45.0 45.5 43.2 

Average debt... ......... (dollars). ___ 1,468 1,452 377 627 875 1,091 1,279 1,611 1,989 2,339 2,8'71 3,665 1,644 
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Table J-3.-HOLDER OF FIRST MORTGAGE ON 1- TO 4-FAMILY NONFARM PROPERTIES, BY INTEREST RATE, 
JUNIOR MORTGAGE, AND RELATION OF DEBT TO VALUE, FOR THE SAGINAW-BAY CITY METRO
POLITAN DISTRICT: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or cruirges which were in addition to the regular interest rate. Percent not shown where less than 0.1; 
average and percent not shown where base is less than 100] 

Reporting Building COMMERCIAL AND SAVINGS BANKS Life 
Home 

Notre-
OWNER-OCCUPIED MORTGAGED Mortgage Owners' 

PROPERTIES, BY SUBJECT Total holder of first and loan Commer- Savings 
insurance company Loan Cor- Individual Other porting 

mortgage association Total cial bank bank 
company po ration holder 

1- to 4-family mortgaged 
properties. ________ 8,686 8,534 2,661 860 560 300 136 156 1,234 3,065 422 152 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate_·--···-·-- 8,381 8,323 2,626 847 553 294 132 152 1,234 2,927 405 58 

Average interest rate_(percent)_ f>.63 5.64 6.00 5.84 5.82 5.87 5.48 5,93 4.50 5.70 5.?5 -= 
Reporting debt and value_ 8,017 7 919 2,484 '198 529 269 122 147 1,147 2,824 397 98 ---

Percent distribution__ - 100.0 31.4 10.1 6.7 3.4 1.f> 1.9 14.5 35.7 5.0 -
JUNIOR MORTGAGE 

1- to 4-family properties__. 8,017 7,919 2,484 '198 529 269 122 147 1,147 2,824 397 98 

First mortgage onlY---····-- 1,158 1,146 328 94 65 29 18 17 168 455 66 12 
First and junior mortgage _____ Bl 74 31 5 4 1 1 l 9 24 3 7 

With first mortgage; r.ot reporting 
. on junior mortgage ________ 6, 778 6,699 2,125 699 460 239 103 129 970 2,345 328 79 

I-family properties___ ____ ... 7,347 7,260 2,30'1 700 465 235 114 140 1,015 2,614 370 87 
First mortgage only _________ 1,041 l,030 305 81 55 26 15 13 144 410 61 11 
First and junior mortgage ___ 69 63 28 4 3 l l - 7 20 3 6 

With first mortgage; not reporting 
407 208 97 127 864 2,184 306 70 on junior mortgage____ 6,237 6,167 1,974 615 

2- to 4-family properties. __ 670 659 177 98 64 34 8 7 132 210 27 11 
First mortgage only . 117 116 23 13 10 3 2 4 24 45 5 l 
First and junior mortgage ___ 12 11 3 l 1 - - 1 2 4 - 1 
With first mortgage; not reporting 

on junior mortgage ______ 541 532 151 84 53 31 6 2 106 161 22 9 

RELATION OF DEBT TO VALUE 

I- to 4-family properties_ 8,017 7,919 2,484 798 529 269 122 147 1,147 2,824 397 98 

Value ofproperty ___ (dollars)_ 24,755,000 24,371,600 7,879,200 3,428,200 2,495,400 932,800 599, 500 319 ,BOO 3,694,000 7, 315, 700 l,135,200 383,'°° 
Average value ___ (dollars) .. 3,088 3,078 3,172 4,296 4,717 3,468 4,914 2,176 3,221 2,591 2,899 -

Debt on first and junior mort-
gages ______ (dollars)_ 11,823,500 11,649 ,200 3,662, 700 l,500,100 1,.063,600 436 ,500 307,800 159 ,aoo 1,810,500 3,60? ,200 601,100 1?4J30~ 

Percent of value of property_·-· 47.8 47.8 46.5 43.8 42.6 46.8 51.3 50.0 49.0 49.3 53,0 
Average debt ________ (dollars) .. 1,475 1,471 1,475 1,880 2,011 1,623 2,523 1,087 1,578 1,277 1,514 -

Debt on first mortgages_..( dollars)_ 11,766,100 11,596,200 3,645,700 1,480,100 1,043,700 436,400 306,800 158,800 1,809,400 3,594,500 500,900 'l.69 ,900 
Percent distribution__ .•... ______ - 100.0 31.4 12.8 9.0 3.8 2.6 l.4 15.6 31.0 5.2 -
Percent of value of property __ 47.5 4'1.6 46.3 43,2 41.8 46.8 51.2 49.7 49.0 49.l 52.9 -
Average debt (dollars) .. 1,468 1,464 1,468 1,855 1,973 1,622 2,515 1,080 1,578 1,273 1,514 -

1-family properties 7,347 7,260 2,307 700 465 235 114 140 1,015 2,614 370 67 

Value of propertj' ___ (dollars)_ 22,204,800 21,867,200 7, 196, 900 2,913,300 2,121,100 792,200 567 ,aoo 303,800 3,225,300 6,606,400 1,052,700 337,500 
Average value ___ (dollars)_ 3,022 3,012 3,120 4,162 4,562 3,371 4,981 2,170 3,179 2,527 2,845 -

Debt on first and junior mort· 
gages _______ ( dollars),. 10,695,800 10 ,539 ,100 3,401,700 1,259 ,BOO 907 ,ODO 352,800 292,800 151,300 1,578, 900 3,271,500 573 ,100 156 ,700 

Percent of value of property __ 48.2 48.2 47.3 43.6 42,8 45.8 51.5 49.B 48.9 49.5 54.4 -
Average debt:..___(dollars)_ 1,456 l,452 1,475 1,814 1,951 1,544 2,568 1,081 1,556 1,252 1,549 -

Debt on first mortgages_(dollars)_ 10,664,300 10,512,000 3,386,200 1,265,200 902,500 362, 700 291,800 151,300 1,578,400 3,266,200 572,900 152,300 
Percent of value of property __ 48.0 48.l 47.l 43.4 42.5 45.8 51.4 49.8 48.9 49.4 54.4 - -
Average debt. ________ (dollars)_ 1,452 1,448 1,468 1,807 1,941 1,543 2,560 1,081 1,555 1,250 1,548 -

2- to 4-family properties __ 670 659 177 98 64 34 a 7 132 210 27 11 

Value of property ___ (dollars) .. 2 ,550,200 2,504,400 582,300 514,900 374,300 140 ,600 31, 700 15,000 467, 700 709,300 82,500 45,800 
Average value_ ___ (dollars)_ 3,606 3,800 3,855 - - - - - 3,543. 3,3?8 - -

Debt on first and junior mort-
gages _______ (dollars)_ 1,127. 700 1,110,100 261,000 230,300 156,600 73, 700 15,000 8,500 231,500 335, 700 28,000 17 ,600 

Percent of value of property __ 44.2 44.3 38.3 - - - - - 49.5 47 .3 - -
Average deb .. (dollars)_ 1,683 1,685 l,475 - - - - - l, 755 1,599 - -

Debt on first mortgages_(dollars) .. 1,101,aoo 1,084,200 259 ,500 214,900 141,200 73, 700 15 ,ooo 7,500 231,000 328,300 28,000 17,600 
Percent of value of property: __ 43.2 43.3 38.o - - - - - 49.4 46.3 - -
Average deb.. (dollars)_ 1,644 1,645 1,466 - - - - - 1,750 l,563 - -

Table J-4.-HOLDER OF FIRST MORTGAGE ON !-FAMILY NONFARM PROPERTIES, BY RACE OF OCCUPANTS 
AND YEAR BUILT, FOR THE SAGINAW-BAY CITY METROPOLITAN DISTRICT: 1940 

Reporting 
Building COMMERCIAL & SAVINGS BANKS Life Home Not re-OWNER-OCCUPIED MORTGAGED holder of Mortgage Owners' 

PROPERTIES, BY SUBJECT Total 
first and loan 

Commer- Savings insurance Loan Cor- Individual Other porting 
association Total company holder mortgage cial bink bank company poration -------- ------------------.-----------

I-family mortgaged properties._. ____ 7,950 7,815 ~ 748 491 257 126 149 1,091 2,836 393 135 ----
RACE OF OCCUPANTS 

White-·-···--·-------··--------------- 7,886 7,755 2,454 745 489 256 126 149 1,082 2,811 388 !Sl 

Negro---------·-·--·········-- 60 56 17 3 2 1 - - 8 23 5 4 

Other nonwhite...----·--·-·····------·--·- 4 4 1 - - - - - 1 2 - -
YEAR BUILT 

Reporting year built:..... _________ 7,848 '1,721 2,459 737 484 253 125 142 1,081 2,789 388 127 ----
1930 to I940----· 1,862 1,838 652 178 127 51 52 39 85 '122 110 24 
1920 to 1929 __________ 1,905 1,881 690 166 104 62 40 21 279 5'15 110 24 
1910 to 1919 ___ 1,129 1,112 335 101 68 33 20 14 220 380 42 11 

I900 to 1909------··---- 988 967 263 102 64 38 7 25 173 363 34 21 
1880 to 1899_ 1,559 1,525 409 151 97 54 6 33 252 599 75 S4 

1879 or earlier----------· 405 398 110 39 24 15 - 10 72 150 17 7 

I 
1· 

.f 

i 
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Table J-'-5.-HOLDER OF FIRST MORTGAGE ON I-FAMILY NONFARM PROPERTIES, BY OUTSTANDING DEBT, 

INTEREST RATE, AND TYPE OF PAYMENTS, FOR THE SAGINAW-BAY CITY METROPOLITAN DISTRICT: 1940 
[Instructions.to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average not shown where base is less 

_ than 100] 

OWNER-OCCUPIED MORTGAGED 
PROPERTIES, BY SUBJECT Total 

Reporting 
holder 
of first 

mortgage 

Building COMMERCIAL & SAVINGS BANKS 
and loan 
associa-

tion Total Commer
cial bank 

Savings 
bank 

Life Mortgage J!~:S· Inclivid-
insurance company Loan Car- ual 
company poration 

Other 
Not re
porting 
holder 

----1-----1-----1---~ 

1-family mortgaged properties ________________ _ 

OUTSTANDING INDEBTEDNESS , 
ON FIRST MORTGAGE 

7,950 7,815 2,472 748 491 257 126 149 l,091 2,836 393 135 

Reporting indebtedness __________________________________ 
1 
___ 7-',_3_55_, ___ 7.:--,2_s_8 __ 2.:.,,_so_9_

1 
___ 7_0_2_

11 
____ 4_6_7

1 
___ 2_3_5

1 
___ 1_1_4_

1 
___ 1_40-1 ___ 1_,_01_5 

1 
__ 2'-, 6_1_7 

1 
___ 37_1-t-__ 8_7 

Under $500----------------------------------------------------------------- 1,241 l,225 347 96 61 35 12 52 92 551 75 16 
$500 to $999-------------------------------------------------------·- l, 702 l,683 488 129 87 42 7 36 240 708 75 19 
$1,000 to $1,499------------····-······-····-·-······---······--·· 1,403 1,390 460 132 76 56 8 14 .243 479 54 13 
$1,500 to $1,999--------------------------------------------------------- 1,032 l,0.25 345 87 56 31 13 13 179 347 41 7 
$2,000 to $2,499----------------------------------------------- 760 753 307 75 54 21 17 5 99 208 42 7 
$2,500 to $2,999--------------------------------------------- 458 452 171 52 33 19 13 6 56 121 33 6 
$3,000 to $3,999.----------------------------------------------·-···------ 460 451 130 68 50 18 23 9 56 136 29 9 

$4,000 to $4,999.------------·······--·-··--········----------------·······-·--·-· 160 155 32 31 22 9 13 4 .24 38 13 5 
$5,000 to $5,999------········-----····--··----·····-··········--·········- 74 70 11 17 14, 3 4 l 15 15 7 4 
$6,000 to $7,499---·····--·········--·--···········-----------······-·-··· 34 34 11 7 6 l 3 6 7 
$7,500 to $9,999.-----·-···--···-··-·····---···-······-·-----·-······- 22 21 6 4 4 3 6 
$10,000 to $14,999.---------··-····-----··--······-·····--··--- 7 7 3 3 l 2 l 

l 

$15,000 to $19,999----------------------····-·----------------·-·······-- l l 
$20,000 and over-------·-------------····----------·-··-··-·············-····- l l l 

l======I' 
INTEREST RATE ON FIRST MORTGAGE 

Under ~~~~-~-~~=~-~:~:::::=~~:::::::::::::::::::::::=:::::: 1 ___ 7_,_~_7:-+---7-•:-:-94_ 11 ___ 2_,_4
1
_3:_ 1 ___ 7_3_6_ 11 ____ 4B_s_1 ___ 2_51_1 ___ 1_2_2_1 ___ 1_~_5 11 __ 1_,_09_1_1 ___ 2,_7

8
_1: ~---55_2 

4.0%---···---·····-----·--·---··········-·---···---·····-················-------·- 174 173 4 8 3 150 6 l 
4.1 % to 4.4%---·······------·------------~---·--····--------------·-········ 
4.5%---------···--···----·----·-··············--·-··········-······-----------
4.6% to 4.93----------------------·-···-·--·-----------·-····-······-· 

1,177 1,166 12 27 18 3 1,091 16 11 

5.0o/o----·--·--·············---·-----···---------------·---·-·········· 
5.1 % to 5.43---------·--·-----···------·--·--------·--·-···----------
5.5%.----·-·--------------·--········--·-··-·····-·····--·-----·····--·-···-
5.6% to 5.9%----------······-·········-·---·-------------------······-
6.0%.----------·················-··------------·················----------
6.1% to 6.4%----····-----------·----·-······--···---------·----·-----·-
6.53---··---------·-···--·····-·-·-····-··---------······-·-··-·------
6.6% to 6.9%---···-------·--·--·-------·-··-···-·-····-·-·-······------··· 
7 .0%---------------------···-··-···-····-········------------···-·······-· 
7.1 % to 7.4%-----···········-·-··-----------------------··---------· 
7.5o/o---·----------·---····------············-··---········-·····--·-···· 
7 .6% to 7.9%----···········-·-------·------·-----------------------
8.0% and over·------------------------······-···-·······---···--··--··-· 

Average interest rate--------------··--··--·-------·(percent) __ _ 

TYPE AND FREQUENCY OF PAYMENTS 
ON FIRST MORTGAGE 

809 

90 

4,717 
31 
73 
15 

474 

2 
l 
5 

5.64 

799 

89 

4,687 
31 
73 
15 

474 

5.64 

71 

28 

2,124 
27 
39 
15 

104 

l 

l 

6.00 

104 

18 

536 
l 
ll 

29 

5,82 

81 

13 

341 

22 

5.80 

23 

195 
l 
4 

l 

5.86 

45 

l 

5.46 

20 

l 

84 
l 
l 

27 

5.96 4.50 

491 

28 

1,644 
2 

19 

282 

l 
l 

5.71 

60 10 

254 30 

25 

5.76 

Principal payments requirecL.._ _______ 
1 
___ 7_;_,_22_8-1--7..,;.1_16_5_ ~ ___ 6_8_9_

11 
____ 4_54_

1 
____ 2_s5_

1 
___ 1_1_7 ___ 1_34_

1 
___ 1...:,_064_

1 
__ 2.:..,4_5_5_

1 
___ 3_4_9

1 
___ 5B 

Mon~~~:~-~!~~~d~--:~:en_t_ _____ === ~~: ~:: :~ i~; ~~ :~ i! ig ~~ i~i ~~ 
1

~ 
~a:!~~~::::~.=::::::::::::::::::::::::::::::::=~-====::::: ~ ~ i l l ; Annual________________________________________________________________ 10 9 l 6 
Other______________________________________________________________________ 2 2 2 
Not reporting frequency of payment._____________ 14 14 2 

Realestatetaxesnotincludedinpayment.. _________ 6,425 6,380 2,244 564 369 195 100 109 745 2,316 

MonthlY------···--·-···········-·----------------------------------· 5,879 5,838 2,200 508 329 179 91 104 731 1,917 

~a:~~c:=:::::::::::::::::::::::::::::::::::::::=::::::::=::: l~~ l~ ; ;~ 21 ~ 4 i i l~i 
AnnuaL .. -·--······--------····--·--·-·--·····--------------·---·-··-----····· 188 187 2 7 5 2 3 l 4 166 Other:_____________________________________________________________ 14 14 2 3 2 l 8 

Not reporting frequency of paymenL ... ---------··--·--·-· 95 93 30 5 2 3 2 l 8 43 

Not reporting tax payment requirements_________ 92 89 16 9 ; ~ i; i~ ;! 
MonthlY--···-------··--·······-·········-------·------------·---··· 87 84 15 8 
QuarterlY--------------------------··········---..:--------·-····---Semiannual.. _______________________________________________ ~-----· 

AnnuaL._·-----·-·-------------------------·--------···--· 2 1 

Other ___ ·-----------------·-··--···--····---· 
Not reporting frequency of paymenL.·--·····-·--··--···· l 

l 

302 
287 

6 
4 
l 
4 

8 
8 

l 

45 
4l 
l 

l 

2 

No principal payments required ___________ , ___ 
1
, ___ 2_54-1----25_1_

11
, ___ 5_9 ___ 2_2_

0 
____ 1_4_

1 
____ 0_

1 
____ 4 ___ 1_0,

1 
____ 0_

1 
___ 1_3_5

1 
___ 13-1----3 

MonthlY-------------------------------------- 16~ 16~ 59 1~ i 8 6~ l 
Quarterly _____________________________ :_______ 9 8 l l l 20 l l 

=~nua1=:=:::~~::::::::::::::::-... -... -.. =--·_·-=:-.:::=~-= ~= ~~ 2 l l l 3~ 3 
OthN er ___ -f---------···------·--- ~ ; 5 

ot reporting requency of paymenL .. ·-··------------·-· 
l 

Notreportingprincipalpaymentrequirements __ 
1 
____ 20_2-1 ___ 1_3_2 ___ 42 ____ 1_0 _____ 4 ________ 2 ________ 1_6 ___ 4_7 ~---7-0 

~~1!1;-.::=::::::::::::::=:::::::::::::::.~.:::::::::-...:-.::::::::~~=:::: 8~ 7~ 37 2 ~ l l: ~~ : 6 

~~=--=~=:::::::=:=:::::::=::::::::=.~::::::::::::::::::= l~ l~ 7 - l Other ________________ ;___________________ 3 3 l 2 
Not reporting frequency of payment_________________ 86 23 l l 1 11 3 63 

No regular payments required__ __________ _ 271 267 14 27 19 8 199 18 4 
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Table J-6.-0UTSTANDING DEBT AND INTEREST RATE ON FIRST MORTGAGES ON !-FAMILY NONFARM 
PROPERTIES, BY TYPE OF REQUIRED PAYMENTS, FOR THE SAGINAW-BAY CITY METROPOLITAN 
DISTRICT: 1940 

[Average not shown where base is Jess than 100] 

OWNER-OCCUPIED 
MORTGAGED PROPERTIES, 

BY SUBJECT 

OUTSTANDING INDEBTEDNESS 
ON FIRST MORTGAGE 

Reporting debt_ _____________ 

Under $500 ______________ ......... ________ 

$500 to $999-................. ----·--------·-
$1,000 to $1,499 ___________________ 
$1,500 to $1,999 _________________________ 

$2,000 to $2,499-··-----····-·····------

$2,500 to $2,999.---------------------
$3,000 to $3,999----·········--······---·--· 
$4,000 to $4,999.-............. ___________ 
$5,000 to $5,999-----·····--·-·-··---·--$6,000 to $7,499 __________________________ 

$7,500 to $9,999 __________________________ 
$10,000 to $14,999 _________________________ 

$15,000 to $19,999 .. ·-······················· 
$20,000 and over ... --------------------·····-

Total 

7,355 

1,241. 
1,702 
l,403 
l,032 

760 

458 
460 
l60 

74 
34 

22 
7 
l 
l 

FIRST MORTGAGE PAY.MENTS 
INCLUDE- Other 

type of 
first Principal 

and real 
estate 

tax 

619 

62 
100 
ll5 

86 
79 

40 
67 
38 
16 

8 

Principal 
but not 

real 
estate tax 

6,042 

966 
1,418 
l,180 

870 
647 

391 
362 
112 
5l 
26 

15 
2 
l 
l 

No mortgage 
principal payments 

208 486 

62 151 
58 126 
36 72 
21 55 
ll 23 

6 21 
ll 20 

3 7 
7 

4 

OWNER-OCCUPIED 
MORTGAGED PROPERTIES, 

BY SUBJECT 

INTEREST RATE ON FIRST 
MORTGAGE 

Reporting interest rate .... -

Under 4.0%----·--··--····-·········-·· 
4.03----·········-···----····-······-·· 
4.13 to 4.4%--------------------····-
4.5%-----···--·--·-··---------
4.6% to 4.93---····----------
5.0o/0--------------------------------·· 
5.13 to 5.43---------------·-··· 
5.53----------------------------------
5.63 to 5.9%----------········--······--

6.03-------···-·-·····-··--·········--·-
6.13 to 6.4%--------------------·-
6.53----·····----------·--·--··--·········· 
6.63 to 6.93---···------··-------------1.03 ________________________________ 

7.13 to 7.4%------··----------------·· 
7 .53------------------------------·-··· 
7.63 to 7.93---------------------·-··· 8.03 and over _____________________ 

Average interest rate_(percent) .... 

Total 

7 ,679 

lll 
174 

l.,177 

809 

90 

4,717 
31 
73 
15 

474 

2 
1 
5 

5.64 

FIRST MORTGAGE PAYMENTS 
INCLUDE- Other 

type of 
first Principal 

and real 
estate 
tax 

693 

8 
10 

351 

74 

13 

216 
2 
l 

18 

5.09 

Principal 
but not 

real 
estate tax 

6,313 

82 
125 

779 

652 

67 

4,097 
29 
66 
13 

397 

2 
l 
3 

5.70 

No mortgage 
principal payments 

246 427 

7 u 
8 31 

38 

33 50 

159 245 

4 2 
2 

21 88 

2 

5.75 5.60 

Table J-7.-PAYMENTS ON FIRST MORTGAGES ON !-FAMILY NONFARM PROPERTIES, IN RELATION TO DEBT, 
VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE SAGINAW-BAY CITY 
METROPOLITAN DISTRICT: 1940 

[Data in this table restricted to I-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required. payment. Percent not shown where less than 0.1; average and 
percent not shown where base is less than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 
Reporting debt, value, and rent.__ ___ _ 

Total first mortgage outstanding debt__ _____ (dollars)_ 
Total annual mortgage payment___ _________ (dollars)_ 

Average first mortgage outstanding debt___(dollars)_ 
Average value of property _________________ (dollars) __ _ 
Average annual estimated reni:al value ____ (dollars)_ 
Average annual mortgage payment__ _________ ( dollars)_ 

Percent which annual mortgage payment represents of-
First mortgage debt:.._______ ________________ _ 
Value of property ______________________ _ 
Estimated annual rental value ______________ _ 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent___ ______ 1 

Average first mortgage outstanding debt:______(dollars)_ 
Average value of property ______________ (dollars) .... 
Average annual estimated rental value. ______ (dollars)_ 
Average annual mortgage paymet).L. ________ (dollars) .... 

Percent which annual mortgage payment represents of-
First mortgage debL--------------------Value of property ________________________ _ 

Estimated annual rental value ___ ··--------------
Monthly mortgage payment-Under $10 ______________________________ _ 

$10 to $14 _______________________________ _ 

$15 to $19--------------------------------------
$20 to $24 .... ------·-----····-------·------------$25 to $29 _____________________________ _ 
$30 to $39 __________________________ _ 

$40 to $49----------------------1 $50 to $59 ___________________________ _ 
$60 to $74 ______________________ _ 
$75 to $99 ______________________________ _ 
$100 and over _______________________ _ 

Average monthly mortgage payment___ _____ (dollars) __ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent___ ________ _ 

Average first mortgage outmmding debt:____(dollars)_ 
Average value of property ______________ ._(dollars) __ _ 
Average annual estimated. rental value. ____ (dollars)_ 
Average annual mortgage payment__ ___ (dollars)_ 

Percent which annual mortgage payment represents of-
First mortgage debt__ . . _ . 
Value of property _________________ _ 
Estimated annual rental value __________ _ 

1-family 
mortgaged. 
properties 

6,275 

9,403,000 
l,651,202 

l,498 
3,042 

333 
263 

17.6 
8.7 

79.0 

5,869 

1,522 
3,036 

333 
269 

17.7 
8,9 

80.B 

393 
l,154 
l.,l6l 

964 
878 
796 
242 
172 

42 
34 
33 

22.43 

406 

l,158 
3,134. 

336 
177 

15.3 
5.6 

52.6 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

6,079 

9,193,100 
l,634,323 

l,512 
3,055 

335 
269 

17.8 
8.8 

80.3 

5,742 

l,530 
3,050 

335 
273 

17.8 
8.9 

81.5 

308 
l,14l 
l,149 

953 
875 
794 
241 
172 

42 
34 
33 

22.73 

337 

l,208 
3,140 

339 
202 

16.7 
6.4 

59.& 

Real estate tax 
included. 

539 

1,123,000 
171, 796 

2,083 
3,702 

395 
319 

15.3 
8.6 

80.8 

532 

2,091 
3,703 

395 
320 

15.3 
8.6 

8l.O 

3l 
90 
76 
65 
70 

106 
48 
28 

6 
5 
7 

26.66 

Real estate tax 
not included 

5,463 

7 ,989 ,BOO 
l,439,175 

l,463 
3,003 

330 
263 

18.0 
8.8 

79.B 

5,135 

l,479 
2,995 

329 
267 

18.l 
8.9 

81.2 

271 
1.,036 
1,063 

877 
795 
675 
185 
144 

36 
29 
24 

22.28 

328 

l,203 
3,131. 

338 
201 

16.7 
6.4. 

59.6 

Not reporting 
tax payment 
requirement 

77 

80,300 
23,352 

75 

6 
15 
lO 
l1 
10 
13 

8 

No principal 
payment 

required on 
first mortgage 

196 

209,900 
16,879 

1,071 
2,639 

285 
86 

8,0 
3,3 

30.2 

127 

l,158 
2,385 

263 
1.02 

8,e 
4,3 

S8,9 

85 
13 
l2 
ll 
a 
2 
1 

8.52 

&9 

J 
I 

F 
ill 
I 
\,-
t 

i 

I 



MICHIGAN 717 
Table 8.-DEBT AND VALUE, HOLDER OF FIRST MORTGAGE, AND AVERAGE INTEREST RATE FOR 1-FAMILY 

PROPERTIES, FOR URBAN PLACES AND RURAL-NONFARM AREAS, BY COUNTIES: 1940 

COUNTY AND URBAN PLACE 

THE STATE •••••••••••••• 

Urban ................ 
Rura.1-nonta:rm •••••••• 

Al.CONk COUNTY ••••• , •••• ,. 

ALGER COUNTY ............. 

ising ..................... llull 
R ura1-nont'arm •••••••••••••••• 

AI.IJ!nAN COUNTY ••••••• • ••• 

Al legan city ................. 
tsego ....................... 0 

Rural. -nont'arm •••••••••••••••• 

ALPENA COUNTY •••••• ,., ••• 

peDa city .................. Al 
Ru.re. l-noni'arm •••••••••••••••• 

ANTRIM OOUNTY •••••••••••• 

ARENAC COUNTY ••• , •••••••• 

BARAGA COUNTY, •• , •••••••• 

•Anse village ..... , ......... I. 
R ura1-nont'arm •••••••••••••••• 

BARRY COUNTY •••••• , •••••• 

stings ..................... 
-nont'axin . •....•....•.••• 

BAY COUNTY ............... 

y City ..................... Ba 
R ural-noni'arm •••••••••••••••• 

BENZIE COUNTY, ••••• , ••••• 

BERRIEN COUNTY ••• ,., ••••• 

enton Harbor ................ 
uchanan ••••••••••••••••••••• 

B 
B 
N 
s 
R 

ilea •••••••••••••••••••••••• 
t. J'ose-ph ••••••••••••••••••• 
ura1-noni'am •••••••••••••••• 

BRANCH COUNTY ............ 

oldwater .................... c 
Rural -noni'arm ................ 

CALHOUN COUNTY, •••••••••• 

bio.11 ....................... Al 
Ba 
Ma 
Rur 

ttle Creek ••••••• , ••••••••• 
rshall ..................... 

al-noni'arm •••••••••••••••• 

CASS COUNTY .............. 

owagiac ..................... D 
R ura1-noni'arm ••••• , •••• , ••••• 

CHARLEVOIX COUNTY •••••••• 

B 
R 

oyne City ................... 
ural-nontarm ••••••• , •••••••• 

CHEBOYGAN COUNTY, •••••••• 

heboygan city ............... c 
Rur al-non.farm. , .............. 

CHIPPEWA COUNTY ••••••• , •• 

ult Ste. Marie ............. sa 
R ural-nont'arm •••••••••••••••• 

CLARE COUNTY ............. 

CLINI'ON COUNTY ••••••••••• 

t. :rohns .................... s 
Rur al-non!'a:rm .... , ........... 

ORAWFOBD COUNTY •••••••••• 

DELTA. COUNTY •••• , ........ 

E acanaba ..................... 
ladstone .................... G 

Ru.re. l-nonfarm ................ 

DICKINSON COUNTY., •• , •••• 

ron :Mountain., •••••••••••••• I 
Ki 
N 
R 

ngstord village ••••••••• ; •• 
o-rwe.y ••••••••••••••••••••••• 
ural-nont'a:rm, ••••••••••••••• 

All 
1- to 4-
family 
mo rt-
gaged 
prop-
erties 

284,829 

224,914 
59,915 

51 

214 

156 
58 

1,112 

264 
231 
617 

466 

419 
47 

106 

89 

112 

84 
28 

531 

321 
210 

3,254 

2,436 
818 

154 

4,123 

983 
287 
828 
527 

1,498 

760 

441 
319 

5,740 

423 
3,154 

263 
1,900 

515 

290 
225 

241 

35 
206 

74 

42 
32 

573 

499 
74 

113 

667 

271 
396 

90 

802 

494 
131 
177 

590 

239 
262 

38 
51 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 25] 

1-FAMILY MORTGAGED PROPERTIES 

Value of property Outstanding indebtedness 
Holder of first mortgage Report- (first and junior mtgs.) 

ing 
Total debt Aver- Aver- Per-

Report· 
Build- Com- Sav- Life 

and Total age Total age cent ingand mer- insur- Mort-

value (dollars) (dol- (dollars) (do!- of 
mg loan cia1 ings 

ance 
gage 

tars) lars) value holder assn. bank bank co. co. 

---------
246,656 233, 744 922,426, 900 3,946 504,609,500 2,159 54,7 242,745 21,007 23,502 21,506 13,975 18,403 

188,376 179,126 772' 776 '500 4,314 432, 969 ,600 2,417 56.0 185,629 15,980 18,897 15,910 13,525 16,304 
58,280 54,618 149,650,400 2, 740 71,639,900 1,312 47.9 57,116 5,027 4,605 5,596 450 2,099 

47 46 115,500 2,511 45,800 996 39.7 47 - 2 5 - -
202 193 354,900 1,839 140,600 728 39.6 198 2 67 11 - -
145 143 308,400 2,157 122,100 854 39.6 143 l 62 - - -

57 50 46,500 930 18,500 370 39.8 , 55 l 5 11 - -
l,031 976 2,230,200 2,285 952,100 976 42.7 l,013 3 82 147 - l 

226 221 513,000 2,321 21Z,400 984 42.4 225 - 18 22 - -
213 209 365,200 1,747 145,100 694 39.7 208 - 26 26 - -
592 546 1,352,000 2,476 589,600 1,080 43.6 580 3 38 99 - l 

408 393 1,016,900 2,588 418,600 l,065 41.2 403 l 40 93 - -
364 349 931,600 2,669 388,900 1,114 41.'7 359 l 40 62 - -
44 44 85,300 1,939 29,700 675 34.8 44 - - 11 - -
96 87 115,600 1, 329 49,000 563 42.4 95 - 3 24 - -
86 82 183,000 2,232 76,800 937 42.0 86 l 15 11 - -
96 91 211, 700 2,326 75,400 829 35.6 97 16 24 l 1 -
76 72 186,500 2,590 66,100 918 35.4 76 14 20 - 1 -
22 19 25,200 - 9,300 - - 21 2 4 l - -

518 454 1,070,100 2,357 463, 700 1,021 43.3 496 96 23 38 1 l 

312 293 826,600 2,821 362, 700 1,238 43.9 304 93 8 18 l -
206 161 243,500 1,512 101,000 627 41.5 192 3 15 20 - l 

2,983 2, 609 6, 660, 200 2, 553 3,284,100 l,259 49.3 2,924 544 129 117 18 88 

2,174 1,865 4,714,300 2,528 2,312,700 l,240 49.l 2,128 427 95 64 17 79 
809 744 1,945,900 2,615 971,400 l,306 49.9 796 217 34 53 1 9 

148 140 388,100 2,772 130,400 931 33.6 140 l - 60 - -
3,715 3,391 10,120,000 2,984 4,678,900 1,380 46.2 3,615 719 189 115 5 25 

823 742 2,148,000 2,985 970,000 1,307 45.2 805 73 35 28 - 7 
273 251 675,100 2,690 271,500 l,082 40.2 260 136 19 - - 1 
765 730 2,290,000 3,137 1,065,800 1,461 46.5 756 315 37 12 2 13 
436 372 1,295,100 3,481 688,600 l,851 53.2 429 99 12 13 1 -

1,418 1,296 3 '711,800 2,864 1,682,000 1,298 45.3 1,365 96 85 53 2 4 

697 671 1,347,800 2,009 614,200 915 45.6 677 23 41 106 - 2 

392 376 820,200 2,181 381,200 1,014 46.5 380 17 37 55 - -
305 295 527 ,600 1,788 233,000 790 44.2 297 6 4 51 - 2 

5,291 4,884 14,405,400 2,950 7,349,900 1,505 51.0 5,161 945 727 401 38 52 

376 322 744,800 2,313 342,500 l,064 46.0 365 154 39 2 l 1 
2,794 2,542 7 ,947' 600 3,127 4,054,200 1,595 51.0 2,737 425 516 189 30 41 

243 225 569, 900 2,533 259,800 l,155 45.6 234 76 15 12 - 1 
1,878 1,795 5,143 ,100 2,865 2,693,400 1,501 52.4 1,825 290 157 198 7 9 

492 458 1,054,100 2,302 431,600 942 40.9 477 97 12 40 - 2 

272 253 619 ,400 2,448 244,000 964 39.4 267 79 8 10 - l 
220 205 434, 700 2,120 187,600 915 43.2 210 18 4 30 - l 

229 218 501, 700 2,301 216,900 995 43.2 225 - 44 13 - -
34 33 44,500 1,348 24,500 742 55.l 34 - l 7 - -

195 185 457 I 200 2,471 192,400 1,040 42.l 191 - 43 6 - -
7l 35 87,800 2,509 38,500 1,100 43.8 69 - 2 8 - -
41 10 18, 600 - 11,000 - - 40 - - 6 - -
30 25 69, 200 2, 758 27,500 l,100 39.7 29 - 2 2 - -

474 453 1,190,500 2,628 520,400 l,149 43.7 469 44 70 104 2 8 

409 400 1,111,300 2,778 487,000 l,218 43.6 406 44 63 94 2 4 

65 53 79 ,200 1,494 33,400 630 42.2 63 - 7 10 - 4 

100 97 208,300 2,147 86,300 890 41..4 97 3 5 38 - l 

638 594 1,154,200 1,943 489,300 824 42.4 623 98 47 46 l 2 

255 246 536,100 2,179 212,600 864 39.7 251 94 7 17 - -
383 348 618,100 l, 776 276, 700 795 44.8 372 4 40 29 l 2 

86 83 96,100 1,158 34,900 420 36.3 86 l 1 35 - -
598 648 1, 741, 600 2,688 714,700 1,103 41.0 673 16 63 125 1 5 

401 380 l,136,000 2,989 489,000 1,287 43.0 383 14 22 81 - 4 

126 107 269 ,100 2,515 111,200 1,039 41.3 122 1 1 33 1 -
171 161 335,500 2,090 114,500 711 34.0 168 1 40 11 - l 

555 514 1,257,000 2,446 567,000 1,103 45.1 548 83 41 8 - 3 

214 204 550,300 2,698 277' ?00 1,361 50.5 213 55 27 - - 1 

254 239 607, 900 2,544 249. 900 l,046 41.l 251 14 13 l - l 

36 26 51,800 1,992 22,000 846 42.5 36 - l 1 - 1 

51 45 47,000 1,044 17,400 387 37.0 48 4 - 6 - -

Av. 
in-

terest 
rate-

In di- first HOLC vi dual Other 
mtg. 
(%) ,_ 

44,834 79,288 20,230 5.48 

39,614 50,531 14,868 5.40 
5,220 28, 757 5,362 5, 75 

5 33 2 6.02 

9 72 37 5.99 

6 45 29 6.12 
3 27 8 5.62 

115 642 23 5.72 

39 142 4 5.76 
20 134 2 5.83 
56 366 17 '5,66 

41 218 10 5.51 

40 186 10 5~49 
l 32 - 5.68 

3 59 6 5.95 

7 49 3 6.10 

26 25 4 5.43 

22 18 l 5.44 
4 7 3 -

27 282 28 5.76 

15 146 22 5.81 
11 136 6 5.69 

383 1,415 130 5.61 

346 989 111 5.56 
37 426 19 5.76 

17 57 5 5.79 

375 2,070 116 5.75 

105 532 24 5,73 
16 72 16 5.78 
9'7- 250 30 5.77 
47 244 13 5.72 

110 972 33 5,75 

56 421 28 5.56 

24 228 19 5.63 
32 193 9 5.48 

614 2,117 267 5,65 

28 121 19 5,71 
415 l,008 113 5,60 

29 100 1 5.66 
142 888 134 5.73 

52 265 9 5.91 

38 127 4 5.91 
14 138 5 5.92 

44 110 14 5.77 

7 18 l 5.82 
37 92 13 5.76 

12 43 4 5,98 

5 28 l 6.07 
7 15 3 5.85 

5 197 39 6.42 

4 160 35 6,43 
l 37 4 6.39 

5 40 4 6.33 

38 354 37 5.77 

19 109 5 5.78. 
19 245 32 5.76 

5 40 4 6.08 

102 318 43 5.66 

72 167 23 5.47 
24 59 3 5.89 

6 92 17 5.96 

105 120 188 5.0? 

53 52 15 5,48 
29 32 161 4.64 
10 18 5 5.08 
13 18 7 l 5,59 



718 HOUSING-NONFARM MORTGAGES 
Table 8.-DEBT AND VALUE, HOLDER OF FIRST MORTGAGE, AND AVERAGE INTEREST RATE FOR 1-FAMILY 

PROPERTIES, FOR URBAN PLACES AND RURAL-NONFARM AREAS, BY COUNTIES: 1940-Con. 

COUNTY AND URBAN PLACE 

EATON COTJNTY ............ 

Charlotte ................... 
Ea.ton Rapids. , •••••••••••••• 
Grand I.edge •• , •••••••••••••• 
Rural-nonfarll! ••••••••••••••• 

El6IET COUNTY ......... • • • 

Petoskey •••••••••••••••••••• 
Rural-nonfarm ••••••••••••••• 

GENESEE COUNTY ••• , ••••• • 

Fenton villagb •••••••••••••• 
Fl.int ....................... 
Rural-nontarm ••••••••••••••• 

GLADWIN COUNTY •••••••••• 

GOGEBIC COUNTY ••• , •••••• 

Bessemer •••••••••••••••••••• 
Ironwood .................... 
Wakefield ................... 
Rural-nonf'arm ••••••••••••••• 

GRAND TR.A.VERSE COUNTY ••• 

Traverse City .............. , 
Rural-nonfarm ••••••••••••••• 

GRATIOT COUNTY •••••••• , • 

Alma ........................ 
st. Louis ................... 
Rurel-no!lfarm ••••••••••••••• 

HILLSilAIJ!: COUNTY •• , ••••• 

Hillsdale city •••••••• , ..... 
Rural-nontarm •••••••• , , ••••• 

HOUG!iTON COUNTY ••••••••• 

Hancock ••••••••••••••••••••• 
Houghton village., •••••• , ••• 
Lauriwn village ........ : • ••• 
Rural-non:t'arm ••• i•. •. •• • • • • • 

HDRON COUNTY •••••••••••• 

Bad Axe ..................... 
Rural.-nonf'arm ••••••••••••••• 

mGHAM COUNTY ....... , ••• 

Ea.st Lensing •••••••••••••••• 
Lansing ••••••••••••••••••••• 
Vason ................. •••••••••• 
Rural.-nonfarm ••••••••••••••• 

IONIA COUNTY ........... • 

Belding ..................... 
Ionia city .................. 
Rural-nonfarm ••••••••••••••• 

IOSCO COUNTY •••• , •••••• • 

IBON COUNTY ............. 

Crystal Falls ............... 
Iron River .................. 

-nonf'am ............... 

ISABELLA. COUNTY •• , ••••• , 

ount Pleasant •• , ........... },( 

R ural-nonte.rm ••••••••••••••• 

J 
R 

JACKEON COUNTY •••••••••• 

ackson city •••••••••••••••• 
ural-no!lfa.m ••••••••••••••• 

KALAMAZOO COUNTY ••• • ••• • 

ama;',00 city ........... ,,. K.a.l 
R ural-no!lfe.rm ••••••••••••••• 

KAI.KASKA. COUNTY ••••• • •• • 

KENT COUNTY ............. 

st Grand Rapids ••••••••••• 
rand Rapids ................ 

1-nonfarm ••••••••••••••• 

KEWEENAJl COUN'rY. • ••••• • • 

LAKE COUNTY ....... •· .... 

All 
1- to 4-
family 
mort-
gaged 
prop-
erties 

l,096 

329 
147 
267 
!353 

345 

218 
127 

17 ,200 

262 
12,253 
4,685 

99 

483 

59 
259 
98 
67 

618 

577 
41 

713 

332 
157 
224 

621 

282 
339 

279 

86 
71 
47 
75 

4l.5 

146 
269 

10,384 

697 
6,449 

212 
3,026 

l.,007 

234 
333 
440 

199 

356 

33 
116 
207 

463 

360 
103 

4,797 

3,l.32 
1,665 

6,266 

2,693 
3,373 

16 

15,917 

520 
10,550 

4,847 

5 

47 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 25] 

1-FAMILY MORTGAGED PROPERTIES 

Value of property 
Outstandinf; indebtedness Holder of first mortgage 

Report- (first and junionntgs.) 
ing 

Total debt Aver- Aver- Per- Report- Build- Com- Sav-
Life Mort-

and Total age Total age cent ingand mer- insur-
value (dollars) (dol- (dollars) (dot- of ing loan cial ings 

ance 
gage 

Iara) Iara) value 
holder assn. bank bank co. co. 

---
1,017 827 l,757,900 2,126 722,900 874 41.l 990 42 48 72 6 l 

294 255 524,200 2,056 230 ,500 904 44.0 283 11 2 15 - -
137 131 229,000 1,748 ill, 700 853 48.8 137 17 l 2 - -
240 215 524,200 2,438 208,600 970 39.8 234 1 34 4 1 l 
346 226 480,500 2,126 172,100 762 35.8 336 13 11 51 5 -
310 282 593,300 2,104 222,100 788 37.4 303 29 59 26 - 2 

190 164 399,000 2,433 156 ,300 953 49.2 187 29 46 11 - 2 
120 118 l.94,300 1,647 65 ,000 558 33.9 116 - 13 17 - -

15,633 l.5,115 47,040,400 3,112 24,335,200 l,610 51.7 15 ,397 811 l,711 1,248 180 915 

251 243 807,600 3,323 337. 700 l,390 41,8 249 - 9 58 - 3 

10,769 10,463 36,459 ,300 3,485 19 ,369 ,200 1,851 53.l 10 ,613 664 l,265 797 173 635 
4,613 4,409 9,773,500 2,217 4,628,300 1,050 47.4 4,535 147 437 393 7 277 

94 89 185,100 2,000 75,100 844 40.6 92 5 l 21 - -
437 384 l,028,700 2,679 388,800 l,013 37.8 432 50 36 48 3 2 

53 32 73, 700 2,303 31,400 981 42.6 52 6 3 7 - l 
235 208 587,700 2,825 216,400 l,040 36.8 234 29 23 9 3 l 

87 86 251,900 2,929 97' 700 1,136 38.8 85 13 1 28 - -
62 58 l.l.5,400 l,990 43,300 747 37.5 61 2 9 4 - -

568 548 1,419,300 2,590 608,900 1,111 42.9 558 8 28 26 l· 3 

527 511 l,311,800 2,567 563,000 l,102 42.9 517 8 21 25 1 2 
41 37 107,500 2,905 45,900 l,241 42.7 41 - 7 l - l 

654 608 l,126,900 1,853 466,500 767 41.4 636 4 75 76 l 4 

305 292 599 ,300 2,052 247,500 848 41.3 298 2 2l 53 1 2 

l.41 138 229,700 1,664 103,200 748 44.9 136 l 31 3 - 2 

208 178 297,900 1,674 115,800 651 38.9 200 l 23 20 - -
585 545 1,025,400 l,881 453,400 832 44.2 568 2 12 85 - 1 

260 253 654,500 2,587 267 ,400 1,136 43.9 255 l l 55 - l 

325 292 370,900 1,270 166,000 568 44.8 313 l ll 30 - -
247 204 348,300 1,707 131,500 645 37.8 240 92 20 28 l. 6 

73 56 129,400 2,311 47,000 839 36.3 n 33 12 6 - l 

64 62 llS,800 l,635 39,200 632 34.4 63 36 - 8 1 3 

40 36 40,700 1,131 19,700 547 48.4 40 14 2 4 - -
70 50 64,400 1,288 25,600 512 39,6 66 9 6 10 - 2 

396 361 l,022,400 2,683 452,400 1,187 44.2 385 2 17 l.22 2 l 

142 141 429,000 3,043 203,600 l,444 47',5 141 - 6 32 l -
254 240 593,400 2,473 248,800 1,037 41.9 244 2 11 90 1 1 

9,430 9,272 35,365,200 3,814 18,062,600 l,948 51.l 9,312 l,636 392 6l.8 441 329 

673 666 5,781,100 6,654 ?,945,000 4,409 50.9 67l. 178 56 59 95 24 

5,608 5,520 21,898,800 3,967 ll,193,900 2,028 51.l 5,54? 1,199 184 341 319 17? 

191 188 492,600 2,620 240,000 l,277 48.7 185 - 16 18 - 18 

2,958 2,896 7,192,700 2,484 3,683, 700 .1,272 51.2 2,909 459 136 200 27 110 

959 878 l.,649,900 l,879 755,300 860 45.8 925 85 27 lll 1 3 

223 208 441,300 2,122 176,600 849 40.0 215 37 7 18 - -
311 284 618,000 2,176 314,000 1,106 50.8 296 32 - 39 1 2 

425 386 59<;!,600 1,530 2 64, 700 686 44.8 414 16 20 54 - l 

194 143 331,400 2,317 101,100 707 30.5 184 l 21 50 - 2 

322 286 614, 700 2,149 261,100 913 42.5 314 19 42 7l - 9 

31 21 30,100 - 17,000 - - 30 3 1 2 - -
100 94 231,000 2,457 106,100 1,129 45.9 97 4 - 38 - 5 

191 171 353,600 2,068 138,000 807 39.0 187 12 41 31 - 4 

394 361 l,112,700 2,920 491,700 1,291 44.2 381 2 43 7l l 2 

297 290 986,800 3,403 446,900 1,541 45,3 286 l 30 48 - 2 

97 91 125,900 l,384 44,800 492 35.6 95 l 13 23 l -
4,440 4,041 l.2,213,900 3,022 6,140,700 1,520 50.3 4,376 1,502 244 305 66 29 

2,801 2,516 8,459,400 3,360 4,289,100 1,703 50.7 2,766 995 194 191 65 22 

l.,639 l,523 3,754,500 2,465 1,851,600 l,216 49.3 l,610 507 50 114 1 7 

5,838 5,412 19,596,800 3,621 10,033,000 l,854 51.2 5;714 1,093 361 369 Bl 136 

2,501 2,240 9,193,000 4,104 4,538,200 2,026 49.4 2,433 511 uo 184 5l. :34 
3,337 3,l.72 10,403,800 3,280 5,494,800 l,'7s·2 52.8 3,.28J. 562 251 205 • 30 102 

16 8 7,600 - 4,700 - - l6 - .:. 4 - -
14,180 12,950 48,162,500 3,719 24,917,400 l,924 51.7 13,912 2,574 723 1,055 518 379 

511 488 5,022,000 10,291 2,367,800 4,852 47.1· 504 121 69 40 87 6 

8,945 B,009 30,971,300 3,867 16,206,500 2,024 52.3 8,753 l,897 459 649 395 278 
4,724 4,453 l.2,169,200 2,733 6,343,100 1,424 52,l 4,655 556 195 366 36 95 

5 5 2,200 - 1,600 - - 5 - 1 2 - -
46 16 19,300 - 6,300 - - 43 - 20 12 - -

Av. 
in-

terest 
rate-

In di- first HOLC vi dual Other mtg, 
(%) -----,_ --

128 585 108 5,77 

37 176 42 5.74 
5 96 16 6.11 

54 119 20 5.58 
32 194 30 5.79 

·~ 30 144 11 6.09 

27 67 5 5.84 
3 77 6 6,46 

1,953 5,729 2,850 5,50 

31 145 3 5,70 
l,611 3,141 2,327 5.33 

311 2,443 520 5.89 

2 61 2 5,87 

52 204 37 5. 65 

9 17 9 5.91 
27 120 22 5.57 
15 25 3 5.46 

l 42 3 6.00 
~ 

68 407 17 5,93 

63 382 l5 5.95 
5 25 2 5.66 

55 387 34 5.89 

37 164 18 5,83 
5 86 10 5.97 

13 137 6 5,94 

37 408 23 5,?7 

25 161 11 5.58 
12 247 12 5 .84 

27 53 13 5,ao 

8 7 4 5.86 
'7 8 - 6,08 
8 l.l l 5.55 
4 27 8 5,61 

35 170 36 5.62 

17 64 21 5.61 
18 106 15 5.62 

976 3,813 907 5,74 

61 173 25 5.53 
722 2,109 496 5.'ll 

B 121 4 5,87 
185 1,410 382 5.85 

227 434 37 5,47 

67 73 13 s.sa 
86 127 9 5.43 
74 234 l5 5,55 

6 95 !1 6,20 

46 74 53 5,56 

5 13 6 -
l.6 30 4 5,54 

2S 31 43 5.58 

B 248 6 6.14 

4 196 5 6.ll. 
4 52 l 6,22 

722 l,302 206 5,65 

518 643 138 5.61 
204 659 68 5.74 

447 2,661 326 5.62 

217 1,165 161 5.80 
230 l,?16 165 5.84 

- 12 - -
2,122 5,750 791 5.58 

56 93 32 5,48 
1,511 3,062 482 5,53 

555 2,575 277 5.70 

- 2 - -
5 6 - 6,GS 



MICHIGAN 719 
Table 8.-DEBT AND VALUE, HOLDER OF FIRST MORTGAGE, AND AVERAGE INTEREST RATE FOR I-FAMILY 

PROPERTIES, FOR URBAN PLACES AND RURAL-NONFARM AREAS, BY COUNTIES: 1940-Con. 

COUNTY AND UltBAN PLACE 

LAPFER COUNTY ••••••••••• 

Lapeer city ••••••••••••••••• 
Rural-noni"arm ••••••••••••••• 

I.EEI.A.NAU COUNTY •••• , •••• 

LENAWEE COUNTY •••••••••• 

Adrian ...................... 
Tecumseh village ••••••••••• , 
Rural-noni"arm ••••••••••••••• 

LJ:VINGS'IDN COUNTY ••••••• 

Howell ••••••••••••••••••••• , 
Rural-noni"arm ••••••••••••••• 

llJCE COUNTY ............. 

Newberry village ••••• , •••••• 
Rural-nonfarm ••••••••••••••• 

MACKINAC COUNTY. , ••••••• 

st. Ignace .................. 
Rural-nonfarm ••••• , ••••••••• 

MACOL!B COUNTY •••• , •• , ••• 

Center Line ................. 
Ee.et Detroit ................ 
Mount Clemens •••••••••••••• , 
Romeo village ••••• , • , ••••••• 
Roeevi1J.e village ••••••••••• 
St. Clair Shores village .... 
Rural-nonfarm ••••••••••••••• 

MANISTEE COUNTY ••••••••• 

Manistee city ............... 
Rural-noni"arm ••••••••••••••• 

MARQ,UE'ITE COUNTY, ••••••• 

Ishpeming ................... 
Yarquette city .............. 
Negaunee •••• , ••••••••••••••• 
Rural-nonfa:rm ••••••••• , , •••• 

L!ASON COUNTY •• • ••••••••• 

Ludington ................... 
Rural-noni'arm ••••••••••••••• 

1'ECOSTA COUNTY •• , ••• , •• , 

Big Rapids •••••••••••• ,, •••• 
Rural-noni'arm ••••••••••••••• 

MEN01ilNEE COUNTY •••••••• 

i:enominee city •••••••••••••• 
Rural-noni"arm ••••••••••••••• 

MIDLAND COUNTY, • , ••••••• 

Yi 
R 

dland city ................ 
ural-noni"arm •• , •••••• : ••••• 

MISSAUKEE COUNTY •• , ••• , , 

MOMROE COUNTY •• , •••••••• 

onroe city ................. 14 
R ural.-noni"arm ••••••••••••••• 

MON'IDAIM COUNTY ••••••••• 

reenville ••••••••••••••••• , G 
R ural-noni"a:r!ll ••• , ••••••••••• 

:MQN'l}.;ORENCY COUNTY.· ••••• 

MUSKEGON COUNTY •••• , •••• 

uakegon city ............... I.I 
}.! 

Ru 
uskegon Heights •••• , ••••••• 
ral-nontarm ••• , ••••••••••• 

NEWAYGO COUNTY •••••••••• 

remont ..................... ]' 

R ural-noni'a.rm •••••••• , •••••• 

QAKLAND COUNTY •• , , •••••• 

erkley ..................... 
i:rminghmn .................. 

B 
B 
c 
]' 

lawson village., •••• , •••••• 
erndale .................... 
orthville village (part) ••• 
leasant Ridge •••••••••••••• 
ontiac ..................... 
ochester village •• , •••••••• 
oyal Oak ................... 
ural-noni"arm •• , •••• , • , • , ••• 

N 
p 
p 
R 
R 
R 

All 
1-to4-
family 
mart-
gaged 
prop-
erties 

575 

240 
335 

80 

1,689 

992 
121 
576 

550 

243 
30? 

73 

52 
21 

80 

41 
39 

7,466 

319 
1,073 

668 
86. 

751 
1,201 
3,368 

30? 

238 
69 

932 

173 
5?3 

?2 
114 

565 

4?0 
95 

240 

173 
67 

586 

452 
124 

1,174 

663 
511 

89 

2,151 

910 
l,251 

549 

298 
251 

33 

6,281 

3,345 
... 1,304 

1,632 

323 

148 
175 

22,586 

857 
l,190 

417 
2,769 

18 
478 

4,410 
257 

2,748 
9,442 

(Percent not shown where less than 0.1; average and percent not shown where base is less than 25) 

!·FAMILY MORTGAGED PROPERTIES 

Value of property Outstanding indebtedness 
Report- (firstandjuniormtgs.) Holder of first mortgage 

ing 
Total debt Aver- Aver- Per- Build- Com- Life 

end Total age Total age cent 
Report-

ingand mer- Sav-
insur-

Mort-

value (dollars) (dol- (dollars) (dol· of ing loan cial ings ance gage 

la.rs) lars) value holder assn. bank bank co. co. 

---1-

548 50). 1,227 ,ooo 2,449 500,900 l,000 40.8 527 2 75 76 - -
231 224 ?07 ,900 3,160 273,800 l,222 38.? 228 - 38 34 - -
317 277 519 ,100 l,874 227 ,100 820 43.? 299 2 37 42 - -

75 73 160,800 2,203 53,200 729 33.l 74 - 4 22 - -
l,546 l,3.76 3,069,500 2,231 l,527,300 l,llO 49.8 l,493 398 98 220 2 3 

867 769 1,911,600 2,486 983,000 l,278 51.4 856 •396 49 57 - 3 
115 100 230,200 2,302 127,500 l,275 55.4 105 - - 18 - .-
564 507 927 '700 1,830 416,800 822 44.9 532 2 49 145 2 -
528 465 1,361,800 2,929 596,700 l,283 43.8 521 - 27 46 l 3 

231 216 ?62,800 3,531 343,700 l,591 45.l 229 - 9 26 - 2 
297 249 599 ,ooo 2,406 253,000 l,016 42.2 292 - l8 20 1 1 

65 56 157 ,100 2,805 69 ,200 l,236 44.0 04 l 5 13 - -
48 48 142,900 2,9?7 62,400 l,300 43.7 48 - 2 13 - -
17 a 14,200 - 6,800 - - 16 l 3 - - -
79 71 196,200 2,?63 66,300 934 33,8 77 - 9 10 - -
40 38 102,a:JO 2,689 50,600 J.,332 49.5 40 - 6 3 - -
39 33 94,000 2,848 15,700 476 16,7 37 - 3 7 - -

7,206 5,923 16 ,630 ,900 2,808 ? ,878,100 1,330 47.4 7,064 90 405 899 30 354 

308 298 971, 700 3,261 533,300 l,790 54.9 303 4 39 30 l 43 

1,032 742 2,644,900 3,565 1,495, 700 2,016 55.6 l,014 4 ll3 88 10 97 

591 507 l, ?15, 700 3,384 990,800 1,954 57.7 583 5 6 145 2 5 

82 82 238,500 2,909 104,200 l,271 43.7 82 - - 10 - -
730 313 891,700 2,849 427 ,400 l,365 47.9 711 ? 30 85 2 11 

l,178 1,001 3,433,400 3,430 l,816,900 l,815 52.9 l,168 16 84 173 13 81 

3,285 2,980 6, 735 ,000 2,260 2,509 ,aoo 842 37.3 3,203 54 133 368 2 117 

261 240 446 ,800 1,862 181,900 758 40.7 256 9 5 64 l 2 

198 183 352,600 1,927 149,300 816 42.3 194 6 4 51 l l 

63 5? 94,200 1,653 32,600 572 34.6 62 3 l 13 - l 

?69 71? 2,459 ,100 3,430 979 '700 l,366 39.8 741 30 137 224 l l 

135 128 360,700 2,818 141,500 1,105 39.2 135 2 21 68 - -
466 441 1, ?62,900 3,996 705,100 1,599 40.0 449 26 93 94 - l 

5e 52 195,200 3, 754 77 '300 1,48? 39.6 51 l 2 27 - -
110 96 140,300 1,451 55,800 581 39.B 106 l 21 35 l -

492 463 1,007 ,200 2,175 417,400 902 41.4 481 14 70 64 - -
405 390 880,200 2,257 354,700 935 41.4 400 14 68 33 - -

87 73 127 ,000 1,740 52, 700 722 41.5 Bl - 2 31 - -
218 177 319 ,800 1,807 124,000 ?01 38.8 209 67 3 30 - l 

155 119 232,900 1,957 95,800 805 41.l 149 66 2 1:0 - l 

63 58 86 ,900 1,498 28,200 486 32.5 60 l l 18 - -
508 470 1,172,200 2,494 446,400 950 38.l 503 78 86 22 2 18 

389 358 973,«JO 2, 719 378,900 1,058 38.9 386 7l 59 l 2 18 

119 112 198,800 1, 775 67 ,500 603 34.0 ll? 7 27 21 - -
1,132 772 3 ,034,000 3,930 l,490,600 1,931 49.l l,106 179 39 111 3 8 

626 284 1,942,500 6,840 948,000 s,asa 48.8 609 115 32 61 2 7 

506 488 1,091,500 2,23? 542,600 1,112 49.7 497 64 ? 50 l l 

86 64 133,400 2,084 64,100 1,002 48.l 85 - 5 19 - -

2,014 1,695 5,534,600 3,265 2,?00,000 l,593 48.8 l,963 161 119 243 5 29 

801 635 2,9?0,400 4,678 1,364,200 2,148 45.9 783 75 42. 91 4 18 

l,213 1,060 2,564,200 2,419 1,335,800 l,260 52.l 1,180 86 77 152 l 1l 

528 497 789 ,900 1;589 343,700 592 43.5 514 l 63 41 1 l 

285 274 475,800 1,736 215,100 785 45.2 282 l 54 13 l l 

243 223 314,lOO 1,409 128,600 5?7 40.9 232 - 9 28 - -

33 30 50 ,500 1,683 15,400 513 30.5 30 - - 22 - -

5,628 5,608 l5 ,517 ,600 2, 767 7 ,257,200 1,294 46.8 5,57? 583 298 498 24 96 

2,853 2,880 a ,260,soo 2,903 3,973,000 l,380 4?.5 2,836 342 119 246 11 53 

1,196 l,180 3 ,109 ,500 2,635 1,543,900 1,308 49.7 1,190 1?4 ?5 100 4 26 

1,579 1,548 4,047 ,500 2,615 1, 740 ,300 1,124 43.0 l,551 67 104 152 9 17 

292 283 533,500 1,885 234,600 829 44.0 288 - 106 27 - 1 

125 122 292,300 2,396 125,700 1,030 43.0 124 - 59 l - -
167 161 241,200 1,498 108,900 676 45.1 164 - 47 25 - l 

21,365 20,527 83,660,400 4,076 43 ,567,700 2,122 52.l 21,062 l,295 2,338 l,229 1,038 2,391 

814 805 3,151,200 3,915 1,905,600 2,367 60.5 809 42 106 76 22 141 

l,145 1,128 8,517 ,100 7,551 4,490, ?00 3,981 52.? 1,134 41 .130 105 145 163 

401 396 1,197 ,600 3,024 599 ,coo l,513 50.0 397 15 53 10 7 14 

2,579 2,422 9 ,830,400 4,059 5,485,400 2,265 55,8 2,540 140 264 194 218 328 

18 17 79,200 - 44,600 - - 18 2 2 4 l J. 

467 44? 3,327,900 7,445 1,703,200 3,810 51.2 456 8 16 42 70 50 

3,876 3,624 12,519,300 3,455 6, 770,300 1,868 54.l 3,805 344 p48 82 109 540 

246 243 785,400 3,232 375,100 l,544 47.8 243 2 43 4 4 3 

2,620 2,557 12,044,700 4,710 6,569. 700 2,569 54.5 2,557 99 192 161 30'7 399 

9,199 8,888 32,207,600 3,624 15 ,624,100 l,758 48.5 9,103 602 984 551 155 752 

Av. 
in· 

terest 
rate· 

Indi- first HOLC vidual Other 
mtg. 
(%) 

54 307 13 5. ~7 

26 126 4 5.76 
28 181 9 5.77 

7 38 3 5.77 

149 568 55 5.71 

105 225 21 5.73 
10 58 19 5.69 
34 285 15 5.69 

31 398 15 5.62 

la l?O 4 5.56 
13 228 ll 5.67 

14 18 13 5.44 

14 16 3 5.54 

- 2 10 -
8 44 6 6.36 

6 24 l 6.33 
2 20 5 6,39 

1,112 2,897 1,277 5.62 

65 101 20 5.47 
149 317 236 5.47 
173 234 13 5.41 
16 56 - 5.51 

136 371 69 5.64 
f.46 483 72 5.50 
32? l,335 867 5.76 

22 148 5 5.79 

18 111 2 5.80 
4 37 3 5.74 

62 246 40 5.90 

l 37 6 6.22 
52 159 24 5.78 

7 ll 3 5.77 
2 39 7 6,07 

86 233 14 '5.73 

79 19? 9 5.66 
7 36 5 6.10 

9 93 6 5 .96 

? 59 2 5.91 
2 34 4 6.06 

39 221 37 5 .84 

38 182 lS 5.76 
l 39 22 6,12 

19 562 165 6.14 

12 292 88 6.08 
? 270 9? 6.23 

4 48 9 6.24 

240 l,069 9? 5,68 

123 378 52 5,58 
117 691 45 5.75 

39 345 23 5.94 

24 l7l 17 5.87 
15 174 5 6.01 

2 5 l 6.34 

1,256 2,357 465 5.53 

784 1,037 244 5.46 
299 436 76 5.50 
1?3 884 145 5.69 

l5 131 8 6.06 

2 59 3 5.95 
13 72 5 6.14 

3,125 7 ,589 2,057 5.54 

130 215 'l7 5.40 
194 175 181 5.40 

77 173 48 5.61 
523 729 144 5.48 

- a - -
101 86 83 5.25 
584 l,202 396 5.48 

44 136 ? 5,52 
436 121 242 5.50 

l,036 4,144 879 5.62 



720 HOUSING-NONFARM MORTGAGES 

Table 8.-DEBT AND VALUE, HOLDER OF FIRST MORTGAGE, AND AVERAGE INTEREST RATE FOR l•FAMILY 
PROPERTIES, FOR URBAN PLACES AND RURAL-NONFARM AREAS, BY COUNTIES: 1940-Con. 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 25] 

1-FAMILY MORTGAGED PROPERTIES 
All 

1- to 4-
Value of property 

Outstanding indebtedness Holder of first mortgage Av. 
family Report· (first andjuniormtgs.) in· 

COUNTY AND URBAN PLACE mort- ing terest 
gaged Total debt Aver- Aver- Per- Report- Build- Com- Sav-

Life Mort- rate-
prop- and Total age Total age cent ing ingand mer- ings 

insur-
gage HOLC 

Indi- Other first 
erties value (dollars) (dol- (dollars) (dol- of holder 

"loan cial bank 
ance co. vidual mtg. 

lars) lars) value assn. bank co. (%) 
---------

OCEANA COUNTY ••••••••••• 304 283 274 446,000 l,628 176,500 644 39.6 278 l 12 34 - 3 49 173 6 5,98 

OGl!:ILAJl COUNTY ••••••••••• 84 82 77 127,100 l,651 48,600 631 38.~ Bl 2 l.O 5 - 1 - 54 9 6.49 

O!lTONAGON COUNTY •••••••• 99 97 78 158,000 2,026 74,700 958 47.3 96 - 25 14 - - 9 33 15 6,03 

OSCEOLA. COUNTY •••••••••• l.30 ll.6 116 l.Bl,500 l.,565 81,300 701. 44.8 l.16 - 2 18 - - 9 82 5 6.09 

OSCODA COUNTY ••••••••••• l.7 l.7 17 32,000 - 9,900 - - 16 - - 4 - - 2 7 3 -
OTSEGO COmn'Y ••••••••••• 85 80 55 122,100 2,220 39,lOO 71.l. 32.0 76 - 23 l.3 1 1 4 31 3 6.29 

OTTAJIA COtnm", • , ••••• , •• 2,753 2,509 2,31.8 7,436,500 3,208 3,533,800 l.,525 47.5 2,466 53 209 427 3 12 415 1,257 90 5,45 

Grand Raven ••••••••••••••••• 513 449 431 1,492,700 3,463 655,400 l.,521. 43.9 441 - l.Ol. l.30 1 1 43 l.52 33 5.72 
Jl'olllllld ••••••••••••••••••••• 1,165 l.,036 988 3,175,900 3,21.4 l.,642,700 1,653 51.7 l.,021 28 52 79 2 6 223 602 29 5,30 
Zeeland ..................... 239 210 203 619,600 3,052 279,600 l,377 45,l 208 - - 53 - - 46 106 3 5.10 
Rural-oonf'a:rm ••••••••••••••• 836 814 696 2,l.48,400 3,087 956,100 1,374 44.5 796 25 56 165 - 5 103 417 25 5.56 

~tm ISLE COUNTY ••• ,. 21.l 201 194 491,800 2,535 200,100 l,191 40.7 200 - 34 36 - - 31 85 14 5,54 

Rogers City village ......... 132 125 124 379,500 3,060 147,700 3,060 38,9 125 - 34 10 - - 28 39 14 5.38 
Rural-nonf'a:rm ............... 79 76 70 112,300 1,604 52,400 ?49 46.7 75 - - 26 - - 3 46 - 5,82 

ROSCOMMON COUNTY •••••••• 131 113 101 249,200 2,467 78,700 779 31.6 110 - 26 24 - - 5 52 3 6.49 

SAGiliAY/ COUNTY •••••••• , • 6,223 5,733 5,423 17,314,500 3,193 8,217,000 1,515 47.5 5,639 1,978 393 251 110 66 757 1,794 290 5,66 

Saginaw city ................ 4,862 4,4o3 4,189 13,729,600 3,278 6,572,900 1,569 47.9 4,324 1,640 322 155 93 46 648 1,170 250 5.62 
Rural-nonf'arm ............... 1,361 1,330 1,234 3,584,900 2,905 1,644,100 1,332 45.9 1,315 338 71 96 17 20 109 624 "'° 5.81 

ST. CIAIR COUNTY •••••••• 2,907 2,713 2,270 6,458,900 2,845 3,234,100 1,425 50.1 2,626 121 266 234 7 47 562 1,200 189 5.54 

Marine City ................. 150 143 121 241.300 1,994 101,500 839 42,1 139 - 1 16 - 1 40 77 4 5.U 
Port Huron .................. •l,769 1,619 1,335 4,141,600 3,102 2,183,900 1,636 52.7 1,558 109 85 118 3 38 380 728 97 5.48 
St. Clair city .............. 175 165 151 397,800 2,634 163,000 1,079 41.0 163 2 76 3 - - 26 53 3 5.71 
Rural-nonfs:rm ••••••••••••••• 813 786 653 1,678,200 2,531 785, 700 1,185 46.8 766 10 104 97 4 8 116 342 85 5,63 

ST. JOSEPH COUNTY ....... 1,417 1,358 1,228 2,961,900 2,412 1,380,400 1,124 46.6 1,339 372 55 83 1 1 149 638 40 5,74 

Sturgis ..................... 500 481 424 1,165,600 2,749 531,300 1,253 45,6 4?6 96 9 23 - - 62 276 10 5.6? 
Three Rivers ................ 524 493 489 l,l.84,300 2,422 583,900 1,194 49.3 488 248 17 21 - - 53 138 11 5,83 
Rural-nonf'arm ............... 393 384 315 612,000 1,943 265,200 842 43.3 375 28 29 39 l. 1 34 224 19 5.71 

SANILAC COUNTY •••• , , •• , • 265 243 196 446,300 2,277 202,400 1,033 45.4 231 2 13 21 - - 22 165 8 5.60 

SCHXlLCilAFT COUNTY •••••• 189 154 131 303,400 2,316 124,000 947 40,9 150 - 36 37 2 - 36 28 9 5,61 

Manistique .. , ............... 140 113 92 218,100 2,371 101,700 1,105 46.6 111 - 35 28 1 - 33 14 - 5.53 
Rural-nonf'arm ............... 49 41 39 85,300 2,187 22,300 572 26.l 39 - l. 9 l - 5 14 9 5,86 

.SEIAYlASSEE COUNTY. , ••••• 1,562 1,446 1,305 2,938,200 2,251 1,294,100 992 44.0 1,394 26 94 279 - 14 228 660 93 5,66 

Durand ...................... 245 231 228 451,700 1,981 214,600 941 4?,5 227 2 81 7 - 1 10 124 2 5,89 
Owosso .................. , ••• 905 823 763 l,864,?00 2,444 846,600 1,110 45.4 ?98 23 9 172 - 6 193 361 34 5.50 
Rural-nonf'arm ••••••••••••••• 412 392 314 621,800 1,980 232,900 742 37.5 369 1 4 100 - 7 25 175 5? 5,88 

TUSCOLA. COUNl'Y, ••••••••• 463 4ll 388 741,400 1,911 292,800 ?55 39.5 404 1 6 123 l. - 13 250 10 5,84 

Caro village ................ 126 114 106 288,700 2,724 99,800 942 34.6 109 - 1 32 - - 4 59 3 5,79 
Rural-nonf'erm ••••••••••••••• 337 297 282 452,700 1,605 193,000 684 42.6 295 1 5 91 1 - 9 181 7 5.86 

VAN BOBEN COUNlY ••••••• , 878 823 749 1, 777 ,000 2,372 709,100 947 39.9 797 32 47 118 2 3 74 463 58 5.8? 

South Raven ................. 283 267 230 756,100 3,287 314,700 1,368 41.6 260 2? 15 41 l l. 33 94 48 5.70 
Rural-nonf'arm ••••••••••••••• 595 556 519 1,020,900 1,967 394,400 760 38.6 537 5 32 77 1 2 41 369 10 5.95 

W.ASH'l'l!:MAW COUNl'Y •••••••• 4,164 3,?27 3,290 17,342,500 5,271 8,405,800 2,555 48.5 3,649 355 427 383 62 126 432 1,584 280 5,39 

.Ann Arbor ................... 1,930 1,687 1,623 11,244,000 6,928 o,385,300 3,318 47.9 l.,654 279 193 196 31 31 185 584 155 5,27 
Ypsilanti ................... 733 609 339 l,517,200 4,476 757' 700 2,235 49.9 588 39 4? 60 23 11 124 253 31 5.46 
Rural-nonf'arm ••••••••••••••• 1,501 1,431 1,328 4,581,300 3,450 2,262,800 1,704 49.4 1,407 37 187 127 6 . 84 123 747 94 5.51 

WAYNE COUNTY ............ 134,333 108,226 105,526 504,386,700 4,780 297 ,559, 500 2,820 59,0 106,925 4,205 12,364 9,447 11,309 13,204 26,595 21,507 8,294 5,29 

Al.len Park village .......... 623 605 602 2,993,400 4,972 2,173,600 3,611 72.6 603 20 126 186 32 109 50 60 20 5.09 
Dearborn .................... 6,543 5,345 5,209 26, 707,300 5,127 16,39?,400 3,148 61,4 5,290 166 827 504 531 779 1,152 Bil 520 5,21 
Detroit ..................... 104,~6 83,0ll 80,842 387,186,200 4,789 233,547,300 2,890 60.3 82 ,028 2,898 8,925 6,678 9,812 10,907 21,513 15,282 6,013 5.26 
Ecorse village •••••••••••••• 733 592 584 l.,870,600 3,203 1,005,100 1,721 53,7 581 13 40 85 7 20 204 178 34 5,4l 
Garden City ................. 502 494 .490 967,900 ·2,016 371,200 773 38.4 494 - 40 20 - 25 75 313 21 5.70 
Grosse Pointe, .............. 564 525 518 5,656,400 10, 920 2,671,800 5,158 47.2 514 9 65 63 103 44 100 70 60 5.09 
Grosse Pointe Farms village. 917 910 878 10,789,800 12,289 5,423,200 6,177 50,S 889 21 l.10 103 229 123 178 95 30 4,97 
Grosse Pointe Park village •• 1,055 915 870 ll,539,900 13,264 5, 782, aoo 6,647 50.1 889 25 126 85 206 76 233 79 59 5.03 
Grosse Pointe Woods village. 595 595 591 4,llo,300 6,955 2,895,600 4,899 70.4 590 4 126 83 77 190 50 89 21 4.81 
Hamtramck ................... 2,968 1,584 1,542 4,775,400 3,097 2,377,300 1,542 49,8 1,570 62 214 222 19 49 709 244 51 5.22 

Highland Park ............... 2,172 1,566 1,512 7,875,500 5,209 4,037,600 2,670 51,3 1,545 47 221 99 90 83 601 268 136 5,26 
Inkster village ••••••••••••• 409 398 395 913,400 2,312 401,800 1,017 44.0 397 26 64 7 - 65 60 ll.7 58 5.66 
Lincoln Park ................ 1,767 1,563 1,555 5,235,000 3,367 S,066,600 1,972 58.6 1,543 50 238 163 36 145 269 491 131 5.46 
l.relvindale .................. 4S2 873 371 1,030,600 2,'778 653,700 1,762 63,4 371 3 67 13 3 18 122 113 32 5,32 
Northville village (part) ••• 195 183 160 612,500 3,828 308,100 1,926 50.3 179 6 4 27 l 4 26 99 12 5.60 
Plymouth .................... 437 405 403 l.,638,700 4;066 815,200 2,023 49.7 402 40 15 31 5 32 67 191 21 5.53 
River Rouge ................. 897 599 596 1,892,200 ll,175 907,000 1,522 47.9 596 29 65 92 4 15 241 157 13 5.32 
Trenton village ••••••••••••• 337 303 299 l.,508,600 5,045 751,300 2,513 ·49,8 300 8 125 38 1 5 32 66 23 5,55 
Wayne village ............... 234 213 210 965,ilOO 4,597 431,000 2,052 44.6 2ll 3 7 41. 8 23 41 78 10 5.52 
Wyandotte ................... 2,130 1,775 1,743 6,865,500 3,939 3,732,700 2,142 54.4 1,758 53 269 455 20 64 342 444 ill. 5,U 
Rural-non1'arm. ••••••••••••••• 6,337 6,272 6,166 19,252,100 3,l.22 9,709,200 l,575 50.4 6,175 722 690 432 125 428 530 2,350 918 5,?0 

WElCFOlID COU?ll'Y ••••• , • , •• 564 523 508 914,900 1,801 421,800 830 46.1 515 1 59 86 - 3 155 196 15 5,60 

Cadillac .................... 530 489 483 886,700 1,836 41.1.,900 855 46.5 483 1 58 76 - 2 151 180 ].5 5.56 
Ru.re.1-nollfam ••••••••••••••• 34 34 25 28,200 1,128 9,900 396 35.l 32 - 1 10 - 1 4 16 - 6.52 

'roTALS FOR URBAN PLACE 
IN TWO COUNTIES. 

NorthVille village •••••• , ••• 213 201 177 691,700 3,908 352,700 1,993 51.0 197 8 6 31 2 5 26 107 12 5.59 



MICHIGAN 721 
Table 9.-DEBT AND VALUE, HOLDER OF FIRST MORTGAGE, AND AVERAGE INTEREST RATE FOR I-FAMILY 

PROPERTIES, FOR TRACTED AREAS BY CENSUS TRACTS, AND FOR NONTRACT CITIES OF 100 000 IN-
HABITANTS OR MORE, BY WARDS: 1940 ' 

[Percent-not shown where less than 0.1; average and percent not shown where base is less than 25] 

CITY AND CENSUS TRACT OR 
WARD 

llE'!'.ROIT AND 
ADJACENT AREA 

DETROIT CITY ••••••••••• 

Tract 11 ..................... 
Tract 2 •••••• ,, •••••••••••••• 
Tract 3 ...................... 
Tract 4 •••••••••••••••••••••• 
Tract 5 ...................... 
Tract 6 ...................... 
Tract 7 ...................... 
Tract 8 •••••••••••••••••••••• 
Tract 9 ...................... 
Tract io ..................... 

Tract ll. .................... 
Tract 12 ..................... 
Tract 13 ••••••••••••••••••••• 
Tract 14 ••••••••••••••••••••• 
Tract 15 ••••••••••••••••••••• 
Tract 16 ..................... 
Tract 17 ••••••••••••••••••••• 
Tract 18 ••• , •••••• , •••••••••• 
Tract 19 ................ , •••• 
Tract 20 ••••••••••••••••••••• 

Tract 21. .................... 
Tract 22 ••••••••••••••••••••• 
Tract 2s1 .................... 
Tract 24 ..................... 
Tract 25 ..................... 
Tract 26 ••••••••••••••••••••• 
Tract 27 ..................... 
Tract 28 ..................... 
Tract 29, ••••·• .............. 
Tract 30 ..................... 

Tract 31 ..................... 
Tract 321 .................... 
Tract 33 ..................... 
Tract 34 ..................... 
Tract 35 ..................... 
Tract 36 ..................... 
Tract 87 ..................... 
Tract 38 ••• , •• , ••••••••••• , •• 
Tract 39 ..................... 
Tract 40 ..................... 

Tract 41. .................... 
Tract 42 ..................... 
Tr 
Tr 

act 43 ............ ••••••••• 
act 51. .................... 

Tract 52 ..................... 
Tract 53 ..................... 
Tract 54 ..................... 
Tract 55 ..................... 
Tract 56 ..................... 
Tract 57 ..................... 

Tract 58 ••••••••••••••••••••• 
Tract 59 ..................... 
Tract 60 ..................... 
Tract 61. .................... 
Tract 62 ..................... 
Tract 63 ............ ••••••••• 
Tract 64 ..................... 
Tract 65 ..................... 
Tract 66 ..................... 
Tract 67 ..................... 

Tract 68 ..................... 
Tract 69 ..................... 

ct 70 ..................... 
ct 71.. .................... 
ct 72 ..................... 

Tra 
Tra 
Tra 
Tr act '73 ..................... 
Tract 74 ..................... 
Tract 75 ..................... 
Tract 76 ..................... 
Tract lOl. ......... , •••••••••• 

Tract 102 .................... 
ract 103 .................... T 

Tra 
Tr 
Tra 
Tra 
T 
Tra 
Tr 
Tra 
Tra 
Tra 
Tra 
Tra 

ct 104 .................... 
act 105 .................... 
at 106 .................... 
ct l.07 .................... 

ract 106 .................... 
ct 109 .................... 

act 110 .................... 
ct 111 ...... ; ............. 
ct 112 .................... 
ct l.13 .................... 
ct 114 •••••••••••••••••••• 
ct 115 .................... 

All 
1-to 4-
family 
mort-
gaged 
prop-
erties 

104,4'36 

5 
32 
39 
18 
53 
23 
86 
56 

l.01 
143 

57 
107 
121 

84 
87 

101 
17 
65 

206 
65 

141 
24 
l 

14 
120 
112 

71 
84 
44 
48 

11 
5 
B 

22 
51 
41 
36 
91 
78 
86 

134 
39 

145 
80 

146 
194 
230 
190 

73 
362 

-
344 
566 
412 
196 
127 

54 
133 
126 
124 

234 
166 
197 
178 

77 
172 

82 
387 
288 
138 

. 50 
314 
275 
402 
420 
455 
264 
405 
185 
301 
273 
179 
394 
220 

Total 

-

88,011 

l 
l.4 
20 
l.3 
35 
ll 
46 
43 
62 

104 

39 
7B 
86 
65 
51 
71 
14 
40 

127 
34 

81 
19 

l 
6 

44 
44 
17 
41 
14 
l.2 

5 
l 
4 
4 

23 
20 
24 
50 
41 
53 

66 
25 
57 
51 
87 

107 
128 
96 
55 

274 

-
260 
43B 
806 
155 

90 
38 
82 
74 
69 

152 
98 

125 
122 

56 
122 

70 
322 
249 

59 

32 
174 
148 
311 
313 
363 
ll2 
265 
160 
157 
212 
130 
259 
124 

Report- Value of property 

ing 
debt Aver-
and Total age 

value (dollars) (dol-
Jars) 

80,842 387 ,186,200 4,789 

- - -
11 46,400 -
19 60,400 -
13 30,800 -
31 80,000 2,581 
10 20, 700 -
40 125,900 3,148 
42 116,600 2,776 
60 165,100 2, 752 

102 241.,600 2,369 

35 99,900 2,B54 
77 186,900 2,427 
84 252, 700 3,008 
56 171,600 3,064 
50 164,500 3,290 
64 250,400 3,913 
7 28,100 -

40 159,000 3,975 
99 352,400 8,560 
26 77,000 2,962 

77 301,800 3,919 
16 74,200 -- - -

6 80,000 -
44 236,600 5,377 
41 171,600 4,185 
16 79, 700 -
41 140,300 3,422 
14 . 46,500 -
12 44,100 -

4 30,000 -- - -
4 19,000 -
4 l.2,500 -

21 82,100 -
16 42,300 -
22 61,000 -
36 100,300 2, 786 
29 82,500 2,845 
50 386,500 6,780 

66 192,000 2,909 
25 64,200 2,568 
45 159,100 3,536 
50 135,700 2,714 
83 275,300 3,317 

101 276,200 2,735 
117 347,700 2,972 

94 299,900 3,189 
54 143,200 2,652 

271 960, 900 3,546 

- - -
254 799,500 3,146 
425 1,542,300 3,629 
297 l,059,400 3,567 
l.53 578,600 3,'182 

89 316,500 3,556 
38 101,100 2,661 
Bl 222,800 2,751. 
69 199,400 2,890 
63 351,100 5,573 

148 521,300 3,522 
97 346,200 3,569 

124 445,900 3,596 
l.19 473,500 3,979 
56 178,900 3,195 

122 419, 700 3,440 
68 193,700 2,849 

320 1,308,300 4,086 
248 968,500 3,905 

53 lB2,000 3,434 

30 93,500 3,117 
172 539,600 8,137 
147 419,300 2,852 
306 943,800 3,084 
308 1,089,000 3,536 
360 l,2ll,l00 3,364 
111 375,100 S,379 
283 853,100 3,014 
l.57 495,000 3,158 
131 520,000 3,969 
203 714,500 3,580 
129 438,400 S,398 
253 702, 700 2,777 
122 330,700 2,'lll 

1-FAMILY MORTGAGED PROPERTIES 

Outstanding indebtedness 
(first and junior mtgs.) 

Aver- Per- Report- Build· Com-
Total age cent ing and mer-

(dollars) (dot- of 
ing loan cia1 

lars) value 
holder assn. bank 

233 ,647,300 2,990 60.3 82,029 2,898 8,925 

- - - - - -
24,900 - - 14 - 3 
21,600 - - 20 - -
17,900 - - 13 - -
33,200 1,071 41.5 35 l 10 
15,200 - - ll l. -
63,800 l,595 50.7 45 - 3 
57,700 1,374 49.5 43 - 5 
85,300 1,422 51.7 61 3 6 

116,400 1,141 48.2 103 6 9 

43,500 1,243 43.5 38 - 7 
94,800 l,231 50.'I 78 l. 6 

121, 500 1,446 48.l 86 4 B 
103,500 l,84B 60.3 62 - 7 

86,800 l.,736 52.8 50 1 7 
189,900 2,186 55.9 70 - l. 

7,200 - - l4 1 l. 
71.,lOO l,7'18 44.7 40 1 7 

176,500 l,803 50.7 125 4 16 
46,300 l,781 60.l 31 1 5 

149,200 l.,938 49.4 79 1 14 
65,300 - - l.9 - 2 - - - - - -
41,300 - - 6 - 2 

125,600 2,855 53.l 43 - 10 
79,700 l.,944 46.4 44 - 9 
40,900 - - 17 2 1 
60,600 1,478 43,2 41 1 5 
22,900 - - 14 - -
19,300 - - l.2 - 4 

20,lOO - - 4 - 1 - - - - - -
l0,800 - - 4 - 2 

6,300 - - 4 - 4 
34,100 - - 21 - 5 
22,900 - - l.9 - 1 
28,500 - - 22 - 2 
48,300 1,342 48.2 48 2 -
42,800 l,476 51.9 41 5 6 

157,700 3,154 46.9 52 1 8 

116,100 l,759 60.5 66 - 4 
29,100 l,164 45.3 24 1 2 
77,600 l,724 48.8 51 l 5 
67,200 1,344 49.5 51 l 3 

135,800 1,686 49.3 87 2 13 
148,600 1,471 53.8 103 l 9 
165,500 1,415 47.6 l.21 - 27 
134,500 l,431 44.9 96 l 9 

67,800 1,256 47.3 55 2 3 
570,lOO 2,104 59.3 278 5 64 

- - - - - -
378,000 l 1 -i88 47.3 257 8 35 
759,500 1,787 49.2 438 15 26 
575,000 l.,936 54.3 301 11 21 
268,000 1,752 46.3 155 2 8 
155,900 1,752 49.3 90 2 12 

54,900 l.,445 54.3 38 l -
112,700 l,391 50.6 82 l 14 

91,300 l,323 45.8 70 l B 
173,300 2,751 49.4 69 2 4 

272,200 1,889 52.2 148 2 12 
173,800 l,792 50.2 98 1 13 
214,800 1,732 46.2 124 2 9 
234,800 1,973 49.6 122 5 21 

91.,000 1,625 50.9 56 - 5 
212,800 l.,744 50.7 120 'I 29 
105,200 l,547 54.3 69 4 2 
'129,000 2,278 )55,7 321 10 54 
599 ,100 2,416 61.9 24'1 13 41 

81,200 l,532 44.6 56 1 2 

57,400 l,913 61.4 32 - -
304,300 1,769 56.4 174 7 24 
204,600 l.,392 48.8 14'7 1 24 
526,100 1,719 55.7 30B 10 21 
567 ,500 1,843 52.l. 310 4 39 
695,000 l,931 57.4 360 13 92 
204,400 l,841 54.5 111 3 14 
487,lOO 1,721 57.l 284 12 27 
258,600 1,647 52.2 159 l 19 
277 ,900 2,l.21 53.4 156 12 18 
382,400 l,884 53,5 211 10 23 
231.,100 l,791 52.7 128 3 18 
395, 900 1,565 56.3 254 9 40 
177. 700 l.,457 53.7 122 14 l4 

1 Detailed :m.ortgage data not shown tor ueas containiDg fewer than three l.-i'a:m.ily :m.ortgaged units. 

Holder of first mortgage 

Life 
Sav· insur- Mort-
ings ance gage 
bank co. co. 

- ----

6,678 9,Bl2 10,907 

- - -
l - -
5 - l 
l - -- - -
1 - -
5 l -
5 l 2 
8 - -

l.4 - -
- - -
7 - -
5 2 2 
1 2 -- - -
4 :i, -
1 - -
2 - -
5 l 3 
- - 1 

4 2 5 

- - -- - -- l -
l - -
3 l 1 
- - -
6 - l 
2 - -- - -
- - -- - -- - -- - -
2 - -
2 - -
4 - 1 
9 l -- - 1 
l - l 

7 - -
2 2 l 
l - 2 
3 1 -
3 - 2 
8 1 -
5 - l 
8 - 3 
3 - 1 
2 27 83 

- - -
8 4 8 

28 6 23 
7 '/ 21 

12 4 ll 
- 2 2 
7 - -
2 - -
6 - 2 
9 l 2 

10 - 2 
6 - 2 

15 - 2 

- 3 5 
3 l l 
l 2 2 
- - -

18 12 33 
32 11 36 

6 - -
7 - -
7 3 6 
7 l 6 

31 10 20 
14 7 22 
lO 7 14 
6 1 7 

16 3 12 
4 - 6 
l 12 14 

16 7 8 
7 2 8 
3 2 12 
8 l 3 

Av. 
in-

terest 
rate-

In di· first HOLC vi dual 
Other 

mtg. 
(%) ,_ -- - --

21,:513 15,282 6,013 5.26 

- - - -
8 2 - -
9 5 - -
8 2 2 -

lO 14 - 5.52 
3 5 l -

14 13 9 5,48 
20 10 - 5,27 
19 .24 l 5.42 
38 u 2 5.34 

13 17 l 5.39 
M 29 l 5,22 
39 23 3 5.21 
33 14 5 5.07 
25 l.7 - 5.24 
34 24 6 5.18 

5 3 3 -
22 7 1 5.14 
66 23 7 5.08 
ll 10 3 5.35 

29 22 2 5.45 
16 1 - -
- - - -
2 l - -

17 10 5 5.35 
21 8 1 5.17 

5 9 - -
9 11 9 5.73 
7 5 - -
4 3 1 -
l 1 1 -- - - -
1 1 - -- - - -
6 6 2 -
9 7 - -
.i 4 3 -

23 9 4 5,21 
13 15 1 5.37 
23 16 2 5.lB 

25 26 4 5.26 
11 2 3 5.25 
25 14 3 5,15 
18 21 4 5.37 
28 25 14 5.41 
37 35 12 5.34 
55 24 9 5.::'d 
45 22 8 5.27 
21 17 8 5.25 
80 69 8 5.50 

- - - -
96 89 9 5.27 

179 141 20 5.27 
l.29 92 13 5.30 
69 41. 8 5.32 
39 20 13 5.27 
24 5 1 5.03 
32 20 13 5.38 
24 27 2 5.33 
28 21 2 5,36 

52 57 13 5.42 
36 37 3 5.37 
34 52 10 5.53 
34 52 2 5.47 
20 25 1 5.26 
42 35 2 5.39 
26 36 l 5.43 
97 76 21 5,33 
50 50 14 5.50 
29 16 2 5.09 

15 6 2 5.lll 
92 33 2 5,08 
83 24 1 5.08 

120 61. 35 5.32 
126 79 19 5,33 
140 70 14 5,68 

69 6 3 4.93 
149 60 5 5.15 

Bl 33 15 5.12 
79 19 1 5.11 
7l 70 6 5.39 
66 19 5 5.11 

107 66 15 5.25 
50 26 6 5,19 



722 HOUSING-NONFARM MORTGAGES 

Table 9.-DEBT AND VALUE, HOLDER OF FIRST MORTGAGE, AND AVERAGE INTEREST RATE FOR 1-FAMILY 
PROPERTIES, FOR TRACTED AREAS BY CENSUS TRACTS, AND FOR NONTRACT CITIES OF 100,000 IN
HABITANTS OR MORE, BY WARDS: 1940-Con. 

[Percent not shown where less than O.l; average and percent not shown where base is less than 25) 

l·FAMILY MORTGAGED PROPERTIES 
All 

1- to 4- Value of property 
Outstanding indebtedness Holder of first mortgage Av, 

family Report· (first andjuniormtgs.) . in-
CITY AND CENSUS TRACT OR mort· ing terest 

WARD 
gaged Total debt Aver- Aver- Per- Report· Build- Com- Sav- Life 

Mort· rate-
prop- and Total age Total age cent ing ingand mer- ings insur- gage HOLC Ind.i- Other first 
erties value (dollars) (dol· (dollars) (dol- of holder loan cial bank ance co. vi dual mtg. 

lars) lars) value assn. bank co. (%) 
----------------,_ ---

DETROIT AND 
ADJACENT .AREA-Con. 

Detroit ei t;r--Con. 

Tract 116 •••••••••••••••••••• 318 180 176 496,lOO 2,787 260,500 l,463 52.5 1'19 2 20 15 l 1 90 34 16 5.18 
Tract 117 .................... 149 91 91 235,000 2,582 120, 500 l,324 5l.3 90 l 9 3 - - 47 20 10 5.08 
Tract 119 •• , ................. 85 66 49 159,900 3,263 97,200 l,984 so.a 50 2 1 6 1 3 25 a 4 5,39 
Tract 119 .................... 194 125 123 «2,400 3,597 258, 700 2,103 59.5 125 - - 3 1 2 55 30 34 5.22 
Tract 120 .................... 221 176 169 639,400 3,806 337,700 2,010 52.B 174 - 14 2 - 2 123 19 14 .C..83 
Tract 121 .................... 26B 209 196 656,000 3,347 324.,700 l,657 49.5 204 3 10 10 - 2 14.4 26 9 4.83 
Tract 122 .................... 174 113 97 297,100 3,063 l5B,400 l,633 53.3 111 2 15 9 2 1 41 35 6 5.20 

Tract 123 .................... 136 106 106 270,500 2,552 l5l,500 1,429 56.0 106 2 17 3 - 5 47 30 2 5.27 
Tract l5l. ••••••••••••••••••• 76 49 49 417,300 9,516 213,900 4,365 51.3 49 - 6 5 2 - lB 12 6 5,30 

Tract 152 ........... , •••• , ••• 45 12 8 46,300 - 22,100 - - 12 l - 1 - l 5 - 4 -
Tract 153 .................... 166 80 74 347,600 4,697 192,800 2,605 55.5 68 4 10 l 3 l 52 15 2 5.12 
Tract 15" •••••••••••••••••••• 212 156 153 1,022,600 6,684 63B,600 4,174 62.4 153 2 24 7 14 B 61 30 7 5.24 
Tract 155 •••••••••••••• , ••••• 242 193 183 918,500 5,019 494,000 2,699 53,B 188 l 15 12 15 7 73 51 14 5.25 
Tract 156 •• , ............... , , 106 B4 83 421,800 5,082 258,600 3,116 Sl.3 84 2 12 4 12 l 29 21 3 5.36 
Tract 157 •••••••••••••••••••• 204 145 139 688,400 4,953 360,000 2,590 52.3 144 8 8 16 6 6 71 22 7 5.04 
Tract 158 •••••••••••••••••••• \179 144 140 470,000 3,357 277 ,300 1,991 59.0 141 3 17 19 2 4 55 35 6 5.30 
Tract 159 .................... 215 156 154 759,400 4',931 414,000 2,688 54.5 155 8 8 l.O l.C. 13 62 32 8 5,23 
Tract 160 .................... 164 ll6 115 536,700 4, 667 276,900 2,408 5l.6 116 1 7 8 7 12 4.4 29 8 5,31 
Tract 161 •••••••••••••••••••• 213 118 lU 656,700 5,761 349,800 3,068 53.a 117 B 12 10 14 4 40 22 7 5.81 
Tract 162 .................... 12!1 35 35 214,100 6,117 94,400 2,697 44.l 35 - 1 2 4 1 18 5 4 5.09 

Tract 163 .................... 95 63 48 28",900 5,935 146,400 3,050 51.4 62 3 7 6 6 l 31 4 4 5,05 
Tract 164 •••••••••••••••••••• 281 180 166 539,400 3,249 312, 700 1,884 58.0 179 4 18 21. 3 5 84 31 13 5,07 
Tract 165 .................... 135 103 97 877,.C.OO 3,891 200, 900 2,071 53.2 101 2 13 a 3 9 39 27 5 5.31 
Tract 166 .................... 279 212 209 785,800 3,760 434,600 2,079 55.a 209 7 16 21 14 5 91 32 23 5.25 
Tract 167 .................... 207 146 137 447,900 3,269 250,100 1,826 55.8 145 4 7 l.0 9 14 44 36 21 5.28 
Tract 168 •••••••••••••••••••• 4'37 345 336 2,75",500 8,149 1,576,900 4,671 57.3 343 5 33 26 98 24 109 27 21 5.11 

Tract 169 •••••••••••••••••••• 170 lOl 101 706,100 6,991 444,000 4,396 62.9 99 l 8 l 15 16 40 10 8 5.19 
Tract 170 .................... 621 467 467 l,840,500 3,941 1,082,000 2,317 58.8 466 9 37 32 45 32 175 lOB 29 5.30 
Tract l7l. ••••••••••••••••••• 670 568 560 3,160,100 5,643 1,858,300 3,309 58.6 563 15 45 37 105 41 150 124 46 5.33 
Tract 172 .......... -.......... 486 350 845 l,649,500 4,761 902,900 2,617 54..7 34'3 13 27 23 42 45 97 63 33 5,36 

Tract 173 ••••••••••••••••• -... 373 315 304 974,100 3,204 586,300 1,929 60.2 311 8 40 18 18 28 182 49 l8 5.25 

Tract 174 .................... 24.7 lG4 164 544,800 3,322 295,800 1,804 54,.3 164 l 28 8 3 14 6B l'l 25 5.26 

Tract 175 .................... 170 112 111 442,600 3,987 229 '700 2,069 51.9 108 5 10 5 5 6 52 20 5 5.17 

Tract 176 .................... l,531 829 820 4.,458,000 5,437 2,594,300 3,164 5B.2 922 25 97 48 109 78 2B5 129 51 5.M 

Tract 177 .................... 268 l35 132 910,500 6,898 550,700 4,l.72 60.5 l3l 5 13 2 25 23 37 21 5 5.26 

Tract l7B .................... 124 85 84 500,600 5,960 301, 600 3,590 60.2 B4 - l.3 3 10 7 26 15 10 5.27 

Tract 179 ...................... 222 156 154 942,300 5,469 492,500 3,198 58.5 158 3 20 9 l.9 7 68 21 7 5.16 

Tract 180 •••••••••••••••••••• 276 151 149 879,200 5,901 5ll9,300 3,552 60.2 149 1 27 7 14 12 51 31 6 5.32 

Tract 181 .................... 144 124 122 l,197,300 9,814 630,000 5,164 52.6 122 1 6 16 15 3 37 14 30 4,9.C. 

Tract 182 .................... 182 96 95 591,900 6,231 352,400 3,709 59.5 96 - 15 5 14 4 35 18 5 5,18 

Tract 193 •••••••••••••••••••• 192 137 131 836,600 6,386 428,700 3,273 5l.2 133 6 29 1 7 16 51 19 .(. 5.31 
Tract 184 .................... 113 30 29 146,300 5,045 77,BOO 2,683 53.2 30 l 3 2 2 l 14 5 2 5.15 
Tract 185 .................... 211 125 106 l,033,600 9,570 607' 900 5,629 58.8 123 ~ 12 16 26 9 4B 5 7 5.l4 
Tract 186 •••••••••••••••••••• 142 ll6 108 l,064,800 9,859 626,700 5,803 58.9 114 4 25 5 17 4 34 17 a 5.15 
Tract 187 .................... 101 55 53 174,900 3,300 115,200 2,174 65.9 54 3 14 l 4 5 2l 5 l 5.42 
Tract lB9 .................... 109 62 45 182,400 4,053 92,900 2,064 50.9 59 - 2 6 3 4 34 2 B 5.00 
Tract 189 ............ , ••••••• 110 65 4.4 323,300 7,348 153,400 3,486 47.4 57 l 10 l 2 5 26 7 5 5,1" 
Tract 190 .................... 96 BB Bl 724,000 a,938 405,100 5,001 56.0 83 - 10 14 8 2 23 24 2 5.26 
Tract 191. ................... 14l 135 120 761,300 6,344 ...... 7,100 3,726 58.7 131 5 17 ll 5 6 47 33 7 5,22 
Tract 201 .................... 454 351 347 1,247,500 3,595 740,100 2,133 59,3 350 5 10 23 34, 25 135 85 33 5.28 

Tract 202 .................... 300 278 274 1,027 ,600 3,750 540,700 l,973 52.6 273 4 10 19 5 20 102 89 23 5.ss 
Tz:act 203 ................ , ••• 736 604, 5'19 3,451,l.OO 5,960 2,110,200 3,645 6l.l 603 42 82 46 124 151 B6 55 17 5.21 
Tract 204 .................... "34 369 357 2,0ll,600 5,635 1,298,400 3,637 64.5 363 9 54 10 90 42 63 37 58 5,21 
Tract 205 .................... 337 328 271 1,265,000 4,658 958,000 3,517 75.3 322 6 71 20 57 107 27 21' 7 5.13 
Tract 206 .................... 660 645 645 3, 652,200 5,662 2,680,700 4,156 73.4 641 67 91 104 128 189 20 s3 9 5,09 
Tract 207 .................... 648 557 553 2,553,700 4,618 l.,655,700 2,994 64.8 549 21 39 68 73 102 107 113 26 5,24 
Tract 20B .................... 435 357 356 1,551,100 4,357 921,500 2,568 59.4 356 13 18 16 41 52 126 76 14 5,27 
Tract 209 .................... -490 422 421 2,151,200 5,110 l.,131,700 2,688 52.6 420 17 36 21 45 26 l« 123 a 5.31 
Tract 210 .................... 546 466 446 2,067,100 4,635 1,173,100 2,630 56.9 462 17 .f.9 17 42 56 127 135 19 5.29 
Tract 211 •••••••••••••••••••• 122 112 110 445,700 4,052 205, 900 l,872 46.2 l.09 3 5 10 5 s 54 16 13 5.17 

Tract 212 .................... 221 190 184 680,400 3,698 407,700 2,216 59.9 185 4 15 20 3 13 Bl 43 6 5.22 
Tract 215 .................... 121 59 57 353,900 6,209 202,200 3,547 57.l. 52 l 6 - 11 4 18 8 4 5.05 
Tract 251 .................... 347 256 253 1,385,800 5,477 798,600 5,157 57.6 24.8 7 3 22 54 58 54 39 11 5.44 
Tract 252 ................ -. •• 802 692 615 3,059,900 4,975 1,734,100 2,820 56,7 685 22 22 22 223 9.C. 135 91 76 5,.C.7 
Tract 253 .................... 757 704 690 3,452,900 5,004 1,984,600 2,876 57.5 585 28 60 24 102 47 2l0 138 76 5,34 
Tract 254 .................... 516 434 434 1,800,000 4,147 998,300 2,300 55.5 4'34 25 39 23 44 37 114 144 a 5.39 
Tract 255 .................... 98 82 ao 428,600 5,358 249,700 3,121 58.3 80 3 6 12 5 9 16 10 19 5.35 
Tract 256 .................... 714 625 590 3,133,200 5,311 l,703,100 2,B87 54.4 614 29 62 30 75 60 153 114 92 5.27 
Tract 257 .................... 1,041 900 892 4,709,200 5,279 2,B84,100 3,233 61.2 992 39 114 35 196 124 207 136 41 5,25 
Tract 25B .................... 957 911 899 4,923,700 5,477 3,501,000 3,894 71.l 908 32 243 51 227 156 78 78 43 5.16 

Tract 259 .................... l,471 l,316 1,308 7,013,100 5,362 4,938,400 3,776 70.4 1,308 l.9 269 44 413 211 167 103 82 5,29 
Tract 250 .................... 573 494 488 2,378,400 4,874 1,519,900 3,115 63.9 489 18 51 17 124 90 86 68 35 5.n 
Tract 261 .................... l,437 1,180 1,164 4.,688,900 4,028 2,9B7,700 2,567 63.7 1,162 l.3 62 86 ~70 174 2lB l7B 161 5,47 
Tract 262 .................... 783 690 687 4,173,400 6,075 2,B62,600 4,167 6B.6 690 49 67 46 228 115 80 43 62 5.21 

Tract 263 .................... 932 717 709 3,1~3,300 4,448 2,035,100 2,B70 64.5 708 10 39 30 212 7l 153 133 60 5,49 

Tract 264 .................... 762 632 614 3,521,900 5,736 2,046,700 3,333 5B.l. 628 13 51 17 l.90 64 119 71 103 5,29 

Tract 301. ................... 532 512 501 7 ,676,000 15,32l 3,979,400 7,943 s1:8 497 9 115 23 218 33 4B 15 37 5.09 

Tract 302 .................... 1,892 1,702 1,685 13,885,600 8,Ul 8,653,400 5,136 62.3 1,687 44 124 233 551 255 l.75 92 213 5,05 

Tract 303 .................... 766 761 752 5,286,200 7,080 3, 732,100. 4,963 70.6 718 79 64 15.(. 173 201 14 2.C. 9 .c..99 

Tract 304 •••••••••••••••••••• 174 174 171 l,158,300 6,832 904,500 5,289 77 • .(. 173 2 4 41 32 84 l a l 4.87 

Tract 305 •• , ................. 291 272 262 853,600 3,258 539,400 2,059 68.2 269 16 33 12 8 78 66 50 4 5.S-6 

ct 306 .................... '33 431 429 3,057,300 7,127 2,005,400 4,675 65.6 427 20 7 153 l.29 78 19 lB 3 5.00 



MICHIGAN 723 

Table 9.-DEBT AND VALUE, HOLDER OF FIRST MORTGAGE, AND AVERAGE INTEREST RATE FOR 1-FAMILY 
PROPERTIES, FOR TRACTED AREAS BY CENSUS TRACTS, AND FOR NONTRACT CITIES OF 100,000 IN
HABITANTS OR MORE, BY WARDS: 1940-Con. 

[Percent not shown where less than O.l; average and percent not shown where base is Jess than 25] 

1-FAMILY MORTGAGED PROPERTIES 
All 

1- to 4-
Vafue of property Outstanding indebtedness 

Holder of first mortgage Av. 

CITY AND CENSUS TRACT OR 
family Report- (first and junior mtgs.) in-

WARD mart- ing terest 
gaged Total debt Aver- Aver- Per-

Report· 
Build- Com- Sav· 

Life 
Mort- rate-

prop- and Total age Total age cent ing and mer- insur- Indi- first 
erties value (dollars) (do!· (dollars) (do!- of ing 

Joan cial 
ings ance gage HOLC vi dual Other mtg. 

Jars) Jars) value holder assn. bank 
bank 

co. co. (%) 
- ---~ --------,_ --

DETROIT AND 
ADJACENT AAEA--con. 

Detroit city--Con. 

Tract 307 ••••••••••••••••••• 490 479 472 5,640,100 14,068 3,457,300 7,325 52.l 476 6 52 26 150 18 26 41 147 5.42 
Tract 351. .................. 470 417 413 1,746,000 4,228 1,0?4, 700 2,602 61,6 413 26 54 16 35 76 88 80 38 5.28 
Tract 352 ................... 534 488 485 1,516,000 3,126 824,300 1, 700 54.4 487 25 25 45 10 106 1'71 84 21 5 .29 
Tract 353 •••••••••••• ,.,,.,. 37 37 35 114,500 3,271 59, 700 1,706 52.l 37 - - - - 1 14 7 15 5.33 
Tract 354 ••••••••••••••••••• 20 20 20 73, 700 - 41,200 - - 18 3 3 1 - - 5 3 3 -
Tract 355 ••••••••••••••••••• 25 23 23 149 '700 - 95,800 - - 23 - 1 1 7 l 5 5 3 -
Tract 355 ••••••••••••••••••• 95 90 89 350,400 4,049 221,200 2,485 61.4 ea 3 14 5 13 a 21 12 12 5.19 
Tract 357 ••••••••••••• , •••• , 124 121 113 476,800 4,219 3?9,100 3,355 79.5 120 8 27 2 2 60 10 11 - 5.01 
Tract 358 ••••• , ••••••••••••• 1,409 1,369 1,347 5 ,579' 600 4,142 4,293,800 3,188 ?7.0 1,352 32 145 42 56 963 63 4:3 8 5,29 
Tract 359 ................... 115 112 112 263,500 2,353 169 ,100 1,510 64.2 112 6 15 8 1 17 22 ao 13 5.59 

Tract 401 ................... 722 664 65? 4,607,200 ? ,012 2,689,200 4,09:3 58.4 656 34 128 42 208 90 76 44 34 5.14 
Tract 402 ................... 541 541 539 2,589,100 4,804 l,8?2,100 3,473 ?2.3 540 35 49 90 71 107 42 74 72 5 .ll 
Tract 403 ................... 399 398 394 935,900 2,375 423,100 1,074 45.2 396 2 29 9 2 109 ?2 138 35 5 .60 
Tract 404 ................... 307 301 301 799, 900 2,657 348,300 1,157 43.5 301 5 1 52 - 60 ti~ 122 2 5.69 
Tract 405 ................... 521 511 507 1,304,200 2,5?2 615,400 1,214 4?.2 509 41 51 36 2 48 da 209 19 5.58 
Tract 406 ................... 823 8l;3 816 6,243,300 7,651 3,790,800 4,646 60.7 819 25 121 120 165 80 68 96 144 5.09 
Tract 407 ••••• , ............. 326 284 281 2,408,600 8,5?2 1,298,500 4,621 53.9 284 25 46 18 ?9 3? 49 19 10 5.10 
Tract 408 ••••••••••••••••••• 312 253 252 1,646,400 6,533 984,400 3,906 59.8 253 13 3? 5 44 29 42 38 45 5.31 
Tract 409 ••••••••••••••••••• 1,432 l,400 1,391 8,429. 900 6,060 6,276,500 4,512 74.5 1,388 32 275 222 283 400 79 54 43 4.92 
Tract 410 ................... 686 685 666 6,465,100 9 1 ?O? 3,637,800 5,462 56.3 682 4? 81 113 184 87 ill 41 18 5.05 

Tract 411 ••••••••••••••••••• 224 223 219 1,646, 700 ? ,519 l,Oll,200 4,61? ol.4 222 5 37 29 45 66 20 14 6 5.08 
Tract 412 ••••••••••••••••••• 369 359 358 1,855,600 5,183 1,198,400 3,34? 64.6 354 10 52 34 64 75 48 51 20 5.26 
Tract 413 ................... 185 184 183 1,407,600 7 ,692 850 ,600 4,648 60.4 184 10 16 41' 55 36 11 12 3 4.96 
Tract 414 ................... 271 267 264 1,114,800 4,223 680,200 2,5?7 61.0 264 ? 43 22 15 39 43 87 8 5,28 
Tract 415 ................... 54:3 529 528 1,653,000 3,131 927, 700 1, ?57 56.l 528 21 82 25 15 51 104 200 30 5.42 
Tract 451 ................... 409 408 405 1,591,400 3,929 1,190,100 2,939 ?4.8 405 7 75 25 33 59 59 123 24 5.24 
Tract 452 ................... 102 102 101 615,000 6,089 .;.41,500 4,371 71.8 102 11 5 23 13 20 14 5 11 4.96 
Tract 453 ................... 777 ?56 ?55 3,252,800 4,308 2,274,200 3 ,012 69,9 ?50 51 96 119 58 190 83 137 16 5.15 
Tract 454 .................. , 194 191 190 877,300 4,617 564,900 2,973 64.4 188 6 16 21 9 43 38 54 1 5.40 

Tract 455 ................... 200 190 188 968,500 5,152 586,800 3,121 60.6 190 a 3? 10 23 17 41 34 20 5.36 

Tract 456 ................... 152 152 151 468,000 3,099 25? ,100 1, ?03 54.9 152 1 ? 6 2 ? 36 80 11 5.41 
Tract 457 ................. ,, 63 63 &2 20? ,200 3,342 126, ?00 2,044 61.l 63 17 24 3 1 - 2 8 6 5.74 

Tract 458 ................... 18 18 18 46,200 - 23,300 - - 19 - - - - 2 5 7 4 -
Tract 459 ••••••••••••••••••• 108 108 105 504,000 4,800 397 ,900 3, 790 78.9 107 1 35 - 6 35 7 15 8 5.00 
Tract 501 ................... 52 17 17 50,900 - 28,600 - - 16 1 - - - - 3 9 3 -
Tract 502 ................... 45 26 25 91,300 3,652 39,100 l,564 42.8 26 - 4 l - - l1 10 - 4.90 

Tract 503 ................... 81 32 28 .65,400 2,336 31,800 1,136 48.6 31 - 12 - - - 8 11 - 5.65 
Tract 504 ................... 32 16 15 51,200 - 18,200 - - 16 1 2 3 - - 2 8 - -
Tract 505 ................... 4 - - - - - - - - - - - - - - - - -
Tract 506 ............... , ••• 24 18 10 50,000 - 19,900 - - 18 - 3 8 - 1 6 - - -
Tract 507 •••••••••••••••••• , - - - - - - - - - - - - - - - - - -
Tract 508 ................... 5 3 3 15 ,700 - 3,900 - - 3 - - - - - 2 - l -
Tract 509 ................... 25 10 6 22 ,100 - 8,200 - - 10 - - 1 2 - 5 2 - -
Tract 510 ................... 55 24 23 68,500 - 36,200 - - 22 - 3 1 - - 7 11 - -
Tract 511 ••••••••••••••••••• 43 25 25 60,100 2,404 24,500 980 40.8 23 3 3 3 - 1 9 3 l 4.82 

Tract 512 ................... 171 100 98 267 ,400 2,729 139 ,ooo 1,418 52.0 99 3 13 5 - - 38 21 19 5.21 

Tract 513 •••••.••••••••••••• 59 37 28 62,600 :::,236 40,600 1,450 64.9 36 - 5 3 - - u 14 3 5.27 

Tract 514 ••••••••••••••••••• 123 59 54 148,?00 2, ?54 98,200 1,819 66.0 59 - 1 5 - 4 20 24 5 5.44 

Tract 515 ••••••••••••••••••• 104 48 4? 130,200 2,770 53,800 1,145 41.3 48 3 14 1 1 1 8 15 5 5.63 

Tract 516 ................... 99 61 51 233 ,900 4,586 8?,400 1,714 37.4 60 5 5 6 - l 29 14 - 5.27 

Tract 517 ............. , • , ••• 69 30 27 89 ,900 3,330 41,600 1,541 46.3 30 - 1 3 - 1 12 12 1 5.09 
Tract 518 ••••••••••••••••••• 72 36 36 198,600 5,517 85,000 2,361 42.8 36 - 5 1 - 3 l? 9 1 5.26 

Tract 519 ................... 150 73 71 293,400 4,132 175,000 2,465 59 .6 71 5 8 3 1 3 32 16 3 5.25 

Tract 520 ................... 136 70 70 284,400 4,063 159 ,100 2,2?3 55.9 ?O 1 4 4 - - 35 18 8 5.23 

Tract 521 ••••••••••••••••••• 176 97 86 362,000 4,209 145,000 1,686 40.1 96 2 10 g - l 39 24 11 5.17 

Tract 522 ••••••••••••••••••• 2::6 99 89 289 ,100 3,248 134,800 1,515 46.6 97 - 10 11 - 5 :36 31 4 5,35 

Tract 523 ................... 242 108 106 332 ,900 3 ,141 177 ,500 1,675 53.3 105 2 14 5 - 1 38 43 2 5.35 

Tract 524 ................... 168 98 96 249 ,600 2,600 126,600 1,319 50.7 9? 1 3 11 2 - 33 43 4 5.42 

Tract 525, .................. 250 125 117 352,500 3,013 !:04,400 l,747 56.0 124 4 10 7 - 2 50 39 12 5.18 

Tract 526 ................... 96 51 43 113,000 2,628 59 ,000 l,391 52.9 51 - 7 l - l 28 11 3 5.02 

Tract 52? ................... 12 7 5 10,800 - 3,400 - - ? - 4 - - - l 2 - -
Traet 528 ................... 9 3 2 5,000 - 2,300 - - 2 - 1 1 - - - - - -
Tract 529 ................... 5 3 - - - - - - 3 - 2 - - - - - 1 -
Tract 5:30 ................... - - - - - - - - - - - - - - - - - -
Tract 531 ................... 14 3 3 19,300 - 14,500 - 3 - 1 - - - 1 - l -
Tract 532 ••••••••••••••••••• 15 3 3 28,000 - 10,200 - - 3 - - l - - - 1 1 -
Tract 533 ••••••••••••••••••• 13 6 4 15,800 - 11,400 - - 6 l - 1 1 - 1 2 - -
Tract 534 ................... 16 7 6 13,300 - 5,400 - - ? - 1 l - - 4 1 - -
Tract 535 ••••••••••••••••••• ? 3 3 6,800 - 9,600 - - 3 1 - - - - 1 l - -
Tract 536l.., ... , ............ 12 2 - - - - - - - - - - - - - - - -
Tract 537 ................ , •• 52 22 22 50,200 - 24,200 - - 22 2 4 3 - - 7 2 4 -
Tract 538 •••• ,, ••••••••••••• 56 16 15 30,400 - 10,500 - - 16 - 1 3 - - 6 5 l -
Tract 539 ••••••••••••••••••• 135 62 55 111,000 2,018 55,100 1,002 49.6 62 l ? 10 - - 21 23 - 5.27 

Tract 540 ••••••••••••••••••• 69 29 18 70,800 - 28,600 - - 29 3 2 1 - - g 7 7 5.10 

Tract 541 ................... 86 33 32 75,400 2,356 42,200 1,319 56.0 30 - ? l - - 12 10 - 5.30 

Tract 542 ................... 23 12 5 15 ,300 - 8 1400 - - 11 - - 1 - - 6 2 2 -
Tract 543 ................... 81 34 29 90,100 3,107 42,600 1,469 47,3 32 - ? 4 1 - 8 10 2 5.41 

Tract 544 ••••••••••••••••••• 39 13 9 49 ,400 - 28,200 - - 12 - 5 1 - - 5 1 - -
Tract 545 ••••••••••••••••••• 31 15 13 93,000 - 47 ,200 - - 8 1 4 l l - l - - -
Tract 546 ................... 23 15 14 71,500 - 43,900 - - 15 - 6 1 - - 3 4 l -
Tract 547 ••••••••••••••••••• 15 10 9 38,400 - 19. 700 - - 10 - - - - - 6 4 - -
Tract 548 ................. , • 19:3 56 55 215, 700 3,922 96,200 l,749 44.6 56 - 5 6 - - 25 13 7 5.05 

Tract 549 ................... 105 39 38 131,200 3,453 ?0,000 1,842 53.4 38 2 1 14 1 - 13 7 - 5.36 

Tract 550 ••••••••• , ••••••• ,. 246 89 88 299,800 3,407 136,800 1,555 45.6 88 2 8 6 - 2 44 14 12 5.13 

Tract 551 ................... 59 30 26 119,600 4,600 66,400 2,554 55.5 29 - 6 2 - - 13 8 - 5.13 

Tract 552., ••••••••••••••••• 128 901 65 336 ,900 5,183 184,600 2,840 54.8 79 3 20 l 2 9 15 £7 1 5.67 

1 Detailed mortgage data not shown for areas containing fewer than three l-:t'amily mortgaged unite. 



724 HOUSING-NONFARM MORTGAGES 

Table 9.-DEBT AND VALUE, HOLDER OF FIRST MORTGAGE, AND AVERAGE INTEREST RATE FOR 1-FAMILY 
PROPERTIES, FOR TRACTED AREAS BY CENSUS TRACTS, AND FOR NONTRACT CITIES OF 100,000 IN
HABITANTS OR MORE, BY WARDS: 1940-Con. 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 25) 

!·FAMILY MORTGAGED PROPERTIES 
All I 1- to 4- Value of property 

Outstanding indebtedness Holder of first mortgage Av. 

CITY AND CENSUS TRACT OR 
family Report- (first and junior mtgs.) in-

WARD mart- ing terest 
gaged Total debt Aver- Aver- Per- Report- Build- Com- Sav- Life Mort- rate-
prop- and Total age Total age cent ing ingand mer- in gs insur- HOLC Indi- Other first 
erties value (dollars) (dol- (dollars) (do!- of loan cial ance gage vidual mtg. 

Jars) Jars) value holder assn. bank bank co. co. (%) 
~ ----------------,_ -

DETROIT MID 
ADJACEHT .AREA--con. 

Detroit ci ty--Con. 

Tract 553 ••••••••••••••••••• 320 255 224 l,H3,800 5,106 651,800 2,910 57.0 249 - 35 12 22 5 89 60 25 5.34 

Tract 554 •••• , •••••••••••••• 32 21 21 61,900 - 28,000 - - 20 - l 4 - l 11 2 l -
Tract 555., ................. BO 39 38 92,000 2,421 53,000 1,395 57,G 38 - 5 1 - 2 2u 8 2 5.04 

Tract 555 ••••••••••••••••••• 139 92 91 258,600 2,842 137 ,000 1,505 53.0 90 - 1 13 - 2 55 14 4 4.96 

Tract 557 ••••••••••••••••••• 180 106 80 334,000 4,175 186,100 2,32G 55.7 105 2 14 13 - 1 42 19 14 5.33 

Tract 558 ................... 95 b8 55 155,100 2,770 78, 200 1,396 50.4 67 3 7 6 2 3 22 23 l 5.32 

Tract 559 ••••••••••••••••••• 70 43 33 81,400 2,467 .W,400 1,224 49.6 41 l 4 3 - l 19 10 3 5,00 

Tract 560 ••••••••••••••••••• 166 113 103 270,400 2,625 155,000 1,505 57.3 111 4 10 10 - l 59 25 2 5.10 

Tract 561. •••••••••••••••••• 383 325 321 817' 700 2,547 470,100 l,464 57.5 324 3 35 10 1 19 104 33 119 5.48 

Tract 562 ••••••••••••••••••• 590 527 521 l,552,400 2,980 805,300 1,546 51.9 523 12 34 38 2 123 189 62 63 5,35 

Tract 563 ••••••••••••••••••• 370 316 :ll2 1,031,300 3,305 568,200 l,821 55.1 314 7 12 10 12 20 115 52 86 5.38 

Tract 564 ••••••••••••••••••• 405 307 306 1,143,100 3,736 654,100 2,138 57.2 307 10 56 24 18 26 107 61 5 5.44 

Tract 565 ••••••••••••• , ••••• 358 294 294 999 ,000 3,398 572,200 l,946 57 .3 294 2 38 17 17 24 109 75 12 5.37 

Tract 566 ••••••••••••••••••• 441 399 399 1,070,200 2,682 519 ,500 1,302 48.5 398 15 59 45 8 17 132 109 13 5.44 

Tract 567 ••••••••••••••••••• 297 213 212 850,500 4,012 445, 100 2,100 52.3 210 8 21 6 9 3 100 63 l 5.15 

Tract 568 ••••••••••••••••••• 229 147 145 525,400 3,623 256, 900 l, 772 48.9 145 2 10 24 2 5 62 32 a 5.24 

Tract 569 ••••••••••••••••••• 153 Bl 80 256,600 3,208 130,900 l,636 51.0 79 - 12 4 - - 34 28 l 5.32 

Tract 570 ••••••••••••••••••• 364 l.50 142 523,900 3,689 219' 200 1,544 41.8 146 3 16 15 2 3 55 46 6 5.35 

Tract 571 ••••••••••••••••••• 1,007 858 801 2,215,200 2,766 1,200,900 1,499 54.2 853 24 68 92 11 13 422 136 87 5.15 

Tract 572 ..................... 763 568 556 1,475,900 2,608 821,100 l,451 55.6 564 27 69 48 11 26 235 113 35 5.22 

Tract 601 •••• , .............. 396 334 328 1,194,,700 3,642 670, 700 2,045 56.l 333 23 17 57 23 35 89 81 8 5.53 

Tract 602 ••••••••••••••••••• 348 321 320 959,500 2,998 593,500 1,855 61.9 317 10 48 30 8 29 112 ?O 10 5.41 

Tract 603 ••••••••••••••••••• 502 453 441 l, 723, 700 3,909 1,035 ,100 2,247 60.l 450 21 34 74 27 62 169 49 14 5.26 

Tract 604 ••••••••••••••••••• 42~ 383 325 947 ,BOO 2,916 601, 700 1,851 63.5 378 9 84 9 30 17 98 71 60 5.!51 

Tract 605 ••••••••••••••••••• 344 322 318 1,01s;20c 3,202 607. 700 l,911 59 .? !318 2 48 57 17 43 104 44 3 5.45 

Tract tiG6 ••••••••••••••••••• 791 699 640 2,156,800 3,370 1,332, 700 2,082 61.8 692 39 119 56 73 58 151 131 65 5,50 

Tract 507 ••••••••••••••••••• 465 365 355 l,035,200 2,915 559 ,200 l,575 54.0 361 20 36 45 3 18 1:37 9? 5 5.35 

Tract 608 ••••••••••••••••••• 2:G6 1€8 155 92!!,50\:o 5,990 ~6,400 3,138 52.4 186 3 4 23 18 24 60 29 5 5.~2 

Tract 609 •••••••.••••••••••• 305 240 229 1,228,100 5 ,363 638,200 2, 787 52.0 237 5 30 22 24 15 58 45 38 5.38 

Tract 610 ••••••••••••••••••• 479 391 353 1,212,500 3,435 562, 200 l,876 54.6 388 17 4::0 15 23 34 143 100 13 5.33 

Tract 611 ••••••••••••••••••• 113 86 7l 234,100 3,297 142,500 ::,007 €.0.9 84 2 3 1 2 18 34 18 6 5.13 

Tract 612 ...................... 883 647 642 :;.:1fl:34,5UO 3,948 1, 551, ?00 2,57~ 65.2 639 38 69 33 103 76 119 91 110 5,49 

Tract 612 ••••••••••••••••••• 788 670 667 .s,n~,wo 4,070 1, 754,300 2,630 64.6 668 35 116 66 80 83 98 101 89 5.~ 

Tri;.ct 614 ••••••••••••••••••• 308 283 281 l,Oo3,200 3, 784 665 ,600 2,369 62.6 283 13 53 10 15 37 68 37 50 5,42 

Tract 015 ........................ 261 2<;.9 247 909 ,400 3,682 614,lGO tJ486 67 .5 !::48 64 12 16 - 27 42 87 - 5.60 

Tract £15 ••••••••••••••••••• 361 336 2:m 1,6£6 ,400 5,004 l,096,200 2,292 65.6 330 15 26 40 l? 41 116 62 11 5.05 

Tract 651. •••••••••••••••••• 4£? 383 :ms l ,61? ,600 4,223 l,121,900 2,929 69.4 378 3 23 10 47 221 41 30 3 5.33 

Tract 652 ••••••••••••••••••• 548 437 430 2,~15,EOO 5,364 l,637 ,900 3,809 70.7 432 9 39 ::13 104 86 87 58 20 5.15 

Tract 653 ••••••••.•••••.•••• 498 424 419 2,221,900 5,303 1,455 ,100 :3,4?3 65.5 420 3 33 2(J 90 71 69 54 BO 5.31 

Tract 654 ••••••••••••••••••• 484 34'1 ::.42 l, '792,500 5,241 l,036,100 3,035 57.9 346 15 19 20 41 45 9'1 76 33 5.3:3 

Tract 655 ................... 82 59 58 185 ,tiOO 3,200 81,600 1,407 44.0 57 3 4 7 - 5 24 12 2 5.31 

Tract 656 ••••••••••••••••••• 496 425 420 2,380,300 5,6ci7 1,453,20~ 3,460 61.l 411 9 29 38 66 32 117 85 35 5.25 

Tract 65? ••••••••••••••••••• 155 120 l:;f; 697 ,000 5,576 411,700 3,294 59.l 128 9 7 8 27 14 13 21 29 5.37 

Tract 655 •....•••.•••••••••• f:'.51 198 192 '709 ,100 3,692 429 ,900 2,239 60.6 193 14 5 7 13 18 53 68 15 5,46 

Tract 659 ••••••••••••••••••• 410 318 :;i:s 1,358,600 4,313 832,200 2i64£ 61.3 316 9 25 ~6 29 33 107 85 2 5.29 

Tract 660 •••••••••••••.••..• 752 637 594 3,145,100 5,295 2,085 '700 3,511 66.3 529 51 69 54 134 111 112 87 11 5.13 

Tract 661 ••••••••••••••••••• 763 651 648 2,468,700 3,810 l,396 ,400 2,155 56.6 648 12 58 43 27 60 214 199 35 5,40 

Tract 662 ................... 361 311 306 877 ,ooo 2,866 517 ,800 1,692 59.0 303 24 35 33 9 19 100 76 7 5.45 

Tract 663 ••••••••••••••••••• 427 258 262 861,300 3,287 452,500 l,765 53.7 266 10 19 19 4 6 120 69 19 5,23 

Tract 654 ••••••••••••••••••• 214 192 191 562,500 2,945 355,800 1,879 53.8 192 3 50 - 12 22 53 50 2 5 .. 47 

Tract 665 ............... ·~·· 303 Z47 Z42 758,300 3,133 488,600 2,019 64.4 :347 6 24 24 4 lO 107 59 11 5.27 

Tract 666 ••••••••••••••••••• 422 368 367 1,675,400 4,565 l,141,100 3,109 68.l 366 70 25 30 60 68 52 49 2 5.41 

Tract 667 ••••••••••••••••••• 207 :::02 202 1,151,200 5,699 741,300 3,670 64.4 202 11 6 25 31 18 32 35 43 5.22 

Tract 668 ••••••••••••••••••• 146 127 127 596,900 4,700 392,700 3,092 55.8 127 11 37 2 12 10 21 28 6 5.36 

Tract 669 ••••••••••••••••••• 297 270 267 1,147,600 .(,,296 717,800 2,Ei88 62.5 264 17 18 46 18 53 49 56 7 5,30 

Tract 670 ••••••••••••••••••.• 589 519 516 2,506,800 4,858 l,687 ,100 3,270 67.3 513 11 51 30 118 108 77 76 42 5.43 

Tr.act 671 ................... 388 328 324 1,431,600 4,419 893 ,300 2,757 62.4 327 21 10 32 57 18 69 61 59 5.34 

Tract 701 ••••••••••••••••••• 557 484 483 2,072,400 4,291 l,307. 700 2,707 63.l 482 7 27 39 55 57 145 136 15 5,29 

Tract 702 ••••••••••••••••••• 965 803 787 4, 665,500 5,928 2, 797,400 3,555 60.0 796 28 25 103 178 154 121 147 40 5.29 

Tract 703 ••••••••••••••••••• 2,110 2,042 2,023 11, 735,600 5,801 8,586,700 .(,,245 73.2 2,028 94 161 159 236 771 173 142 292 4,98 

Tract 704 ................... 365 331 330 l,598,lCD 4,843 1,013 ,700 3,072 63.4 325 2 20 20 64 ?2 44 81 22 5.42 

Tract 705 ••••••••••••••••••• 668 529 518 2,371,500 4,578 1,316,400 2,545 55.6 526 11 22 44 51 53 158 146 41 5.39 

Tract 706 ................... 7S2 714 712 3,026,400 4,251 2,056,300 2,888 67 .9 711 10 38 66 121 151 131 127 67 5.27 

Tract 707 ................... 516 483 476 2,174,600 4,568 1,456,000 3,059 67.0 475 20 70 44 40 95 85 91 30 5.22 

Tract 708 ................... 417 409 406 2,300, 700 5,667 l, 635. 700 4,029 71.1 403 7 12 23 43 57 56 32 173 5,05 

Tract 709 ••••••••••••••••••• 687 535 624 4, 777,300 7 ,656 2,657,300 4,258 55.6 630 25 63 141 193 86 57 53 12 5.13 

Tract 710 ................... 435 426 421 1,704,300 4,048 l,124,200 2,670 66.0 424. 30 40 64 43 83 44 111 9 5.24 

Tract 711 ••••••••••••••••••• 237 218 20'7 630,100 3,044. 325. 700 1,573 51.7 216 3 11 19 4 9 55 108 7 5.51 

Tract 712 ••••••••••••••••••• 645 606 600 4,756,600 7,928 2,833,800 4,723 59.6 598 11 45 109 139 118 91 52 33 5.05 

Tract 713 ••••••••••••••••••• 456 366 359 2,395,800 6,674 l,493,400 4,160 62.3 359 11 51 37 81 64 66 27 22 5,14 

Tract 751 ••••••••••••••••••• 348 316 306 1,582,300 5,171 875,300 2,860 55.3 306 8 32 24 25 36 100 51 30 5,18 

Tract 752 ••••••••••••••••••• 371 299 299 1,898,300 6,349 1,111,800 3,718 58.6 295 3 19 33 53 36 88 43 20 5.14 

Tract 753 ••••••••••••••••••• 375 291 284 1,663,100 5,856 865,100 3,046 52.0 282 7 48 ll; 24 12 112 58 9 5,23 

Tract 754 ••••••••••••••••••• 566 308 3c,o 1,198,900 3,996 647,000 2,157 54,0 299 5 25 14 11 34 148 44 18 5.18 

Tract 755 ••••••••••••••••••• 109 62 58 171,500 2,957 91,200 l,572 53.2 59 4 5 5 - 4 22 12 7 5.38 

Tract 756 ................... 179 92 87 333,200 3,830 202,000 2,322 60.6 86 5 l 1 2 5 30 36 6 5.37 

Tract 757 ••••••••••••••••••• 174 107 86 406,000 4,721 169 ,800 1,974 41.8 99 1 12 4 1 4 45 29 3 5.25 

Tract 758 ••••••••••••••••••• 45 37 30 350, 700 11,690 215,200 7,173 61.4 34 1 6 2 4 2 5 12 l 5,34 

Tract 759 ••••••••••••••••••• 123 70 56 252,200 4,504 147 ,200 2,629 58.4 67 l 6 7 - 8 22 21 2 5.43 

Tract 760 ................... 131 67 60 274,200 4,570 133, 900 2,232 48.8 66 1 9 4 - 3 17 25 6 5,32 

Tract 761. •••••••••••••••••• 104 86 84 627 ,900 7,475 288,000 3,429 45.9 88 - 22 3 6 9 32 13 3 5.21 

Tract 762 ••••••••••••••••••• 174 11'7 114 535, 700 4,699 ~75,300 2,415 51.4 115 3 5 17 - 6 51 27 6 5.25 

Tract 763 ••••••••••••••••••• 296 182 168 605,100 3,602 301,300 1,793 49.8 181 14 30 8 - 8 78 36 7 5.24 

Tract 764 ••••••••••••••••••• 294 245 233 1,073,400 4,607 585,100 2,515 54.6 243 7 33 8 4 5 86 81 18 5.33 

Tract 765 ••••••••••••••••••• 327 240 238 766,200 3,219 373 ,900 1,571 48.8 238 4 32 18 1 3 105 66 9 5.2? 

Tract 766 •••••.••••••••.••••• 175 89 86 282,200 3,281 159 ,400 1,853 56.5 88 1 5 13 1 3 30 83 2 5.42 

Tract 767, .................. 69 38 37 1:35,300 3,657 69 ,200 1,870 51.1 38 1 2 6 1 - 21 7 - 5.13 

Tract 768 •••••••••••••••• , •• 204 138 131 497,000 3,?94 241,800 1,846 48.7 135 5 23 7 3 6 40 44 7 5,33 



·MICHIGAN 725 
Table 9.-DEBT AND VALUE, HOLDER OF FIRST MORTGAGE, AND AVERAGE INTEREST RATE FOR 1-FAMILY 

PROPERTIES, FOR TRACTED AREAS BY CENSUS TRACTS, AND FOR NONTRACT CITIES OF 100,000 IN
HABITANTS OR MORE, BY WARDS: 1940-Con. 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 25] 

l·FAMIL Y MORTGAGED PROPERTIES 
All 

1- to 4-
Value of property Outstanding indebtedness 

family Report· (fi!'llt and junior mtgs.) Holder of first mortgage 
CITY AND CENSUS TRACT OR 

WARD 

DETROIT AND 
.ADJACENT .AllEA--C on. 

Detroit city--Con. 

act 769 ••••••• , •••••••••••• Tr 
Tr 
Tr 
Tr 
Tr 
Tr 
Tr 
T 
Tr 
Tr 

act 770 •••••••••••••••••••• 
act 771 •••••••••••••••••••• 
act 772 •••••••••••••••••••• 
act 773 •••••••••••••••••••• 
act 774 .......... , ......... 
act 775 •••••••••••••• , ••••• 

ract 775 •••••••••••••••••••• 
act 777 •••••••••••••••••• ,. 
act 778 .................... 

act 779 •••••••••••••••••••• 
act 780 •••••••••••••••••••• 
act 781. ••• , ••••••••••••••• 

Tr 
Tr 
Tr 
Tr 
Tr 
Tr 
Tr 
Tr 
Tr 
Tr 

act 782 •••••••••••••••••••• 
act 783 •••••••••••••••••••• 
act 784 .................... 
act 7B5 •••••••••••••••••••• 
act 7B6 .................... 
act 7B7 •••••••••••••••••••• 
act 788 .................... 

ract 789 .................... T 
Tr 
Tr 
Tr 
Tr 
Tr 
T 
Tr 
Tr 

act 790 •••••••••••••••••••• 
act 791. ••••••••••••••••••• 
act 792 •••••••••••••••••••• 
act 793 •••••••••••••••••••• 
act 794 .................... 

ract 795 •••••••••••••••••••• 
act 796 •••••••••••••••••••• 
act 797 .................... 

River Rouge city ••••••• 

Tr 
T 
T 

act B02l. ••••••••••••••••••• 
ract B03 .................... 
ract B04 .................... 

Ecorse village ••••••••• 

ract B05 .................... T 
Tr 
Tr 

act B06 •••••••••••••••••••• 
act BO? •••••••••••••••••••• 

Wyandotte city ••••••••• 

ract BOB ............ •••••••• T 
T 
Tr 
Tr 
Tr 

ract 809 .................... 
act BlO .................... 
act 811 .................... 
aat Bl2 .................... 

Trenton village •••••••• 

Tr aat Bl5 .................... 

Lincoln Park city •••••• 

ract BlB .................... T 
T 
Tr 
ract Bl9 ••••••••• , •••••••••• 
act B20 •••••••••••••••••••• 

Allen Park village ••••• 

Tr act B21. ................... 

Melvindale city .••••••• 

Tract B22 ••••••••••••••••••• 

Dearborn city •••••••••• 

ract 825 ••••••••• , •••••••••• T 
T 
Tr 
T 
T 
Tr 
T 
Tr 
Tr 
T 

ract 826 •••••••• , ••••••••••• 
act B2? ••••••••.••••••••••• 

raot 828 •••••••••••••••••••• 
ract 829 •••••••••••••••••••• 
act B30 •••••••••••••••••••• 

ract Bal •••••••••••••••••••• 
act B:l2 •••••••••••••••••••• 
act 833 •••••••••••••••••••• 

i:ect B34 .................... 

ract 835 •••••••••••••••••••• T 
T 
T 
Tr 
T 
T 

ract B36 •••••••••••••••••••• 
ract 837 •••••••••••••••••••• 
act B3B •••••••••••••••••••• 

ract B39 •••••••••••••••••••• 
ract 840 .................... 

Inkster village •••••••• 

act B41 .................... Tr 
Tr 
Tr 
Tr 

act B42 ••••••••••••••.••••• 
act B43 ••••••••.••••••••••• 
act B44 .................... 

mort· 
gaged 
prop· 
erties 

294 
349 
305 
235 
140 
192 
186 
119 
109 

44 

189 
375 
336 
366 
324 
240 
417 
759 
560 
118 

196 
644 
366 
332 
213 
101 
190 
311 
185 

897 

1 
744 
152 

733 

292 
211 
230 

2,130 

302 
516 
778 
291 
243 

337 

337 

l,767 

743 
232 
792 

623 

623 

482 

482 

6,543 

121 
552 
319 
753 
192 
172 
247 

1,026 
739 
733 

734 
309 
217 

76 
353 -
409 

220 
107 

22 
60 

ing 
Total debt 

and 
value 

-

212 211 
267 261 
210 203 
153 149 
7l 65 

117 108 
119 115 

76 73 
76 75 
31 30 

108 105 
230 226 
230 226 
283 282 
224 213 
180 15B 
343 340 
5B5 582 
381 379 

BO 80 

172 171 
5lB 509 
263 262 
245 244 
153 148 

64 63 
120 120 
237 236 
130 129 

599 596 

l -
489 4B6 
109 109 

592 5B4 

222 222 
165 164 
205 19B 

1,775 1,743 

242 230 
463 460 
668 662 
214 209 
188 182 

303 299 

303 299 

1,563 l,555 

663 658 
219 218 
681 679 

605 602 

605 602 

373 371 

373 371 

5,345 5,209 

110 107 
515 509 
307 305 
750 736 
182 1B2 
162 155 
196 194 
7B6 776 
617 568 
5Bl 571 

55B 553 
198 175 
134 134 

62 61 
187 1B3 

- -
398 395 

212 211 
104 103 

22 21 
60 50 

Aver· Aver-
Total age Total age 

(dollars) (dol· (dollars) (dol· 
Jars) Jars) 

636,000 3,014 372,200 l,764 
935,900 3,586 495, 700 l,899 
732,200 3,607 386 ,300 l,903 
662,600 4,447 313,200 2,102 
341,500 5,254 186,700 2,872 
447,700 4,145 218,300 2,021 
340,200 2,95B 197,000 l,?13 
262,100 3,590 150,100 2,056 
281,100 3,748 132, 700 1,769 

98,400 3,280 51,200 1,707 

454,500 4,329 247.,500 2,357 
1,004,500 4,445 579 ,ooo 2,562 

752,200 3,328 461,800 2,043 
1,051,100 3,727 577,100 2,046 

809 ,300 3,800 415,800 l,952 
692,500 4,3B3 350,600 2,219 

1,301,400 3,828 595,100 2,044 
2,154,500 3,702 l,12B,600 1,939 
2,12B,900 5,617 1,336,500 3,526 

349 ,600 4,3'10 204,000 2,550 

580,500 3,395 335,200 l,960 
l,774,600 3,486 B95,300 l,'759 

766 ,700 2,926 409,100 1,561 
?60,500 3,117 460,800 1,8B9 
593,200 4,00B 327 ,300 2,211 
197 ,100 3,129 122,100 1,938 
376,700 3,139 190,900 1,591 
782,300 3,315 403,000 1,708 
431,100 3,342 220,400 1,709 

l,B92,200 3,1'75 907 ,000 1,522 

- - - -
1,650,100 3,395 801,800 1,650 

237 ,600 2,lBO 102,700 942 

. l,870,600 3,203 1,005,100 1,721 

794, 700 3,580 371,700 1,674 
585,500 3,570 310,700 l,B95 
490,400 2,477 322, 700 l,630 

6 ,865,500 3,939 3,732, 700 2,142 

96B,400 4,210 426,700 1,855 
1, 777 ,700 3,B65 1,069,600 2,325 
2,551,700 3,B55 1,519,000 2,295 
1,046,900 5,009 458,000 2,191 

520,800 2,B62 259 ,400 1,425 

l,50B,600 5,045 751,300 2,513 

l,50B,600 5,045 751,300 2,513 

5,235,000 3,367 3 ,066,600 1,972 

2,567,000 3,901 l,543,100 2,345 
591,400 2,713 359 ,600 1,650 

2,076,600 3,05B 1,163 ,900 1,714 

2,993,400 4,972 2,173,600 3,611 

2,993,400 4,972 2,173,600 3,611 

1,030,600 2,77B 653 '700 l,762 

1,030,600 2,778 653,700 l,762 

25' 707 ,300 5,127 16 ,397 ,400 3,148 

330,900 3,093 179 ,300 1,676 
2,415,900 4,746 l,32B,000 2,609 
1,110,400 3,641 722,900 2,370 
5,134,600 6,976 3,432. 700 4,664 
l,50B,300 8,2B7 815 ,100 4,479 

6B3,800 4,412 481,800 3,lOB 
917,300 4,728 502 ,600 2,591 

3,541,000 4,553 2,160,200 2,784 
2,492,BOO 4,389 l,71B,600 3,026 
2,451,200 4,293 1,459,900 2,557 

3,603,700 6,517 2,1C5,800 3,916 
1,239,100 7 ,OBl ?04,900 4,028 

551,000 4,112 320 ,500 2,392 
153,200 2,511 Bl,700 1,339 
574,100 3,137 323,400 1,767 

- - - -
913,400 2,312 401,BOO 1,017 

464,600 2,202 213 ,BOO 1,013 
256 ,100 2,486 98,100 952 

52,000 - 19 ,ooo -
140,700 2,345 70 ,900 1,182 

l. Detailed mortgage data not shown for areas containing fewer than three mortgaged uni ts• 
Note.-Tract BOl has been omitted as there are no dwelling units reported, 

Per-
cent 
of 

value 

58.5 
53.0 
52.8 
47.3 
54.7 
48.8 
57,9 
57.3 
47.2 
52.0 

54.5 
57 .6 
61.4 
54.9 
51.4 
50.6 
53.4 
52.4 
62.8 
58.4 

57 .7 
50.5 
53,4, 
60.6 
55.2 
61.9 
50.7 
51.5 
51.l 

47 .9 

-
48.6 
43 .2 

53.7 

46.B 
53.l 
65.B 

54.4 

44.1 
60.2 
59.5 
43.7 
49.8 

49.8 

49.B 

58.6 

60.1 
60.B 
56.0 

72.6 

72.6 

53.4 

63.4 

61.4 

54.2 
55.0 
55.l 
56.9 
54.0 
70.5 
54.B 
61.0 
68.9 
59 .6 

60.l 
55.9 
58.2 
53.3 
56.3 

-
44.0 

46.0 
38.3 

-
50.4 

Report- Build· Com· 
Sav· 

Life 
ing and mer- insur- Mort· 

ing 
loan cial 

in gs 
ance 

gage 
holder assn. bank bank co. co. 

- ----

209 8 21 20 l 20 
265 ll 17 8 5 15 
207 5 16 17 2 4 
151 - 31 5 7 6 

70 - 10 4 3 5 
110 1 14 14 - 3 
117 6 12 11 l 5 

75 1 ti 6 - 6 
74 2 9 6 3 4 
29 - - 6 - 1 

107 5 12 4 5 9 
225 2 23 8 14 20 
225 12 13 15 16 8 
283 7 27 16 7 10 
220 5 17 17 8 19 
177 2 11 14 4 ll 
342 4 23 25 13 12 
5B3 5 26 40 49 60 
375 7 B 42 87 64 

79 1 24 2 8 10 

172 7 6 19 1 7 
50B 21 31 40 B 3B 
263 2 52 9 - 5 
244 5 26 18 3 8 
151 3 35 7 2 3 

63 - 5 3 2 2 
llB 4 30 5 - 2 
234 5 17 14 2 9 
129 l 15 11 2 -
596 29 65 92 4 15 

- - - - - -
486 19 63 ?9 4 8 
109 10 2 12 - 7 

5Bl 13 40 B5 7 20 

218 3 4 29 2 7 
164 6 l 40 1 9 
199 4 35 16 4 4 

1,758 53 269 455 20 64 

239 3 82 23 2 8 
461 lB 22 151 7 37 
661 30 29 217 11 19 
210 l B9 31 - -
1B7 l 47 33 - -
300 B 125 38 i 5 

300 B 125 38 l 5 

1,543 50 23B 1B3 36 145 

654 16 69 132 26 B9 
217 6 59 5 1 1 
6?2 2B 110 46 9 55 

603 20 126 1B6 32 109 

603 20 126 185 32 109 

371 3 67 13 3 18 

3?1 3 67 13 3 lB 

5,290 166 827 504 531 779 

109 - 11 B ? 5 
512 60 71 51 13 38 
306 4 37 5 13 12? 
734 14 271 102 81 118 
180 7 49 12 23 16 
161 l 17 2 4 5 
194 2 . 3 26 5 3 
777 18 136 79 4? 106 
608 24 80 62 79 98 
576 11 37 37 5B 83 

556 13 33 78 155 119 
195 5 35 26 34 25 
134 3 21 l 11 24 

61 3 6 ..:. - l 
lB? 1 20 15 1 11 

- - - - - -
39? 25 64 7 - 65 

211 19 27 3 - 36 
104 5 34 - ~ 27 

22 - 3 3 - -
60 2 - l - 2 

Av. 
in-

terest 
rate-

Indi- first HOLC vi dual 
Other 

mtg. 
(%) 

---- - --

73 50 16 5.32 
120 7l 18 5.21 

94 54 15 5.20 
62 37 3 5.29 
27 18 3 5.32 
42 29 7 5.33 
38 34 10 5.26 
34 20 3 5.lB 
33 14 3 5.23 
17 5 - 5.07 

42 25 4 5.35 
90 59 9 5.22 
74 80 7 5.38 

115 89 12 5.33 
88 51 15 5,30 
73 5B 4 5.35 

144 100 21 5.21 
lB4 175 44 5.43 

72 53 42 5.26 
12 21 l 5.48 

69 5B 5 5.33 
225 123 22 5.22 
110 75 lO 5.31 
111 71 2 5.25 

52 34 5 5.30 
30 10 ll 4.97 
47 27 3 5.29 

117 62 8 5.22 
52 46 2 5.33 

241 137 13 5.32 

- - - -
189 117 7 5.35 

52 20 6 5.17 

204 178 34 5.41 

78 76 19 5.36 
53 47 7 5.48 
73 55 8 5.39 

342 444 111 5.41 

49 71 1 5.60 
59 110 47 5.43 

142 154 59 5.29 
35 51 3 5.54 
47 5B 1 5.43 

32 68 23 5.55 

32 6B 23 5.55 

269 491 131 5.46 

115 lBO 27 5.35 
37 6B 40 5.44 

117 243 64 5.57 

50 60 20 5.09 

.50 60 20 5.09 

122 113 32 5.32 

122 113 32 5.32 

1,152 811 520 5.21 

20 35 23 5.26 
89 133 57 5.23 
4l 70 9 5.38 
41. 52 55 5.01 
37 26 10 5.08 
29 11 92 4.93 
'1l 19 65 5.27 

209 143 39 5.20 
95 51 119 5.27 

225 99 26 5.22 

105 37 15 5.36 
43 23 4 5.13 
49 25 - 5.30 
26 25 - 5-26 
72 62 5 5.33 

- - - -
60 117 5B 5.66 

28 43 55 5.71 
5 32 l 5.?3 

10 6 - -
17 36 2 5.49 



726 HOUSING-NONFARM MORTGAGES 

Table 9.-DEBT AND VALUE, HOLDER OF FIRST MORTGAGE, AND AVERAGE INTEREST RATE FOR 1-FAMILY 
PROPERTIES, FOR TRACTED AREAS BY CENSUS TRACTS, AND FOR NONTRACT CITIES OF 100,000 IN
HABITANTS OR MORE, BY WARDS: 1940-Con. 

CITY AND CENSUS TRACT OR 
WARD 

DETROIT AND 
AlJJACEi.'T llEEA--Con. 

Garden City ............ 

'l'ract 840 ................... • 

Ferndale city .......... 

Tract 848 •••••••••••••••••••• 
Tract 849 •••••••••••••••••••• 
Tract 850 •••••••••••••••••••• 

Pleasant Ridge city .... 

'l'raat 853 .................... 

Berkley city ........... 

Tr act 855 .................... 

Royal Oak e i ty ......... 

act 855 .................... Tr 
T 
Tr 
ract 857 .................... 
act 858 .................... 

Tract 859 •.••• .- .............. 
1"SCt 860 ................... , T 

'l'ra ct 851 .................... 
Tract 852 .................... 

Clawson Till.age •••••••• 

Tract 864 .................... 

Birmingham e i ty ........ 

ract 855 .................... T 
Tr act 866 .................... 
Tract 867 •••••••••••••••••••• 
Tr act 868 .................... 

Grosse Pointe Perk vil-
lege .................. 

ract 869 .................... '1' 
Tr 
Tr 

act 870 .................... 
act 871. ••••••••••••••••••• 

Grosse Pointe city ..... 

act 872 .................... 
act 873 .................... 

Grosse Pointe Fer.ms 
village ............... 

Tract 874 .................... 
Tract 875 .................... 
'l'raet 875 .................... 

Grosse Pointe Woods 
village ............... 

Tract 878 .................... 

St. Clair Shores vil-
lage .................. 

Tr • act 880 .................... 
Tract 881. ................... 
Tr act 889 .................... 

J!:ast Detroit city ...... 

Tract 882 .................... 
Tract 883 .................... 
Tract 884 .................... 

Roseville village •••••• 

ract 885 .................... T 
Tr 
Tr 

act 886 .................... 
act 887 •••••••••••••••••••• 

l!ighle.nd Park city ..... 

act 901 .................... Tr 
Tre 
'!' 
'!'rs 
'l'r 
Tr 
Tr 
T 
Tre 
Tr 
Tr 
'l'r 
T 

et 902 .................... 
reet 903 .................... 

ct 904 .................... 
act 905 .................... 
act 906 .................... 
act 907 .................... 

ract 908 .................... 
ct 909 .................... 

act 910 .................... 
act 911 .................... 
act 912 .................... 

rect 913 .................... 

All 
1- to 4-
family 
mort· 
gaged 
prop-
erties -

502 

502 

2,769 

401 
842 

1,526 

478 

478 

857 

857 

2,748 

827 
638 
259 
107 

94 
269 
554 

417 

417 

1,190 

199 
412 
355 
224 

1,055 

279 
425 
351 

564 

140 
424 

91'1 

159 
?40 

18 

595 

595 

1,201 

400 
440 
361 

1,073 

274 
514 
285 

751 

209 
170 
372 

2,172 

171 
170 

97 
85 

116 
219 
258 
376 
154 
142 
156 

99 
119 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 25] 

1-FAMILY MORTGAGED PROPERTIES 

Va!ue of property 
Outstanding indebtedness Holder of first mortgage 

Report- (first and junior mtgs.) 
ing 

Total debt Aver- Aver- Per- Report-
Build- Com-

Sav-
Life Mort-

and Total age Total age cent ·ing ingand mer- in gs 
insur- gage 

value (dollars) (dol- (dollars) (dol- of holder 
loan cial b;mk 

ance 
co. 

Jars) lars) value assn. bank co. 
------ --------------

494 480 967,900 2,016 371,200 7'73 38.4 494 - 40 20 - 25 

494 460 967,900 2,015 371,200 773 38.4 494 - 40 20 - 25 

2,579 2,422 9,830,400 4,059 5,485,400 2,265 55.8 2,540 140 264 194 218 328 

388 260 680, 700 2,431 351,600 1,256 51.? 375 17 37 25 25 11 
782 755 2,761,500 3,658 1,594,900 2,112 57.8 766 47 91 56 60 90 

1,409 1,387 6,388,200 4,606 3,538,900 2,551 55.4 1,399 76 136 113 133 227 

467 447 3 ,327 ,90C 7,445 1,703,200 3,810 51.2 456 8 15 42 '10 50 

467 447 3,327,900 7,445 1,703,200 3,810 51.2 456 8 16 42 '10 50 

814 805 3,151,200 3,915 1,905,600 2,357 60.5 809 42 106 76 22 141 

814 805 3,151,200 3,915 1,905,600 2,36? 60.5 809 42 105 76 22 141 

2,620 2,557 12,044,700 4,710 6,569 '700 2,569 54.5 2,557 99 192 161 307 399 

?73 ?55 3,554,900 4,708 1,964, 700 2,602 55.3 760 23 43 39 95 151 
603 589 3,101,400 5,266 1,749,100 2,9?0 56.4 585 27 60 25 114 97 
256 251 l,520,900 6,059 796,700 3,174 52.4 251 10 12 35 29 32 
104 103 512,800 4,979 255,300 2,479 49.8 104 6 4 9 6 4 
94 93 351,600 3,781 177,400 1,908 50.5 94 5 6 5 10 4 

266 266 981,800 3,691 488,?00 1,837 49.8 264 15 39 15 9 14 
524 500 2,021,300 4,043 1,137,800 2,276 56.3 499 13 28 32 44 97 

401 396 1,197. 600 3,024 599,000 1,513 50.0 397 15 53 10 7 14 

401 396 1,197 ,600 3,024 599 ,000 1,513 50.0 397 15 53 10 7 14 

1,145 l,128 8,517 ,100 7,551 4,490, 700 3,981 52.7 1,134 41 130 105 145 163 

191 189 608,300 3,219 366,400 1,939 60.2 185 3 15 5 4 84 
380 374 1,555,700 4,160 893,900 2,390 57.5 378 20 44 9 35 33 
355 351 4,431,500 12,625 2,180,'IOO 6 ,213 49.2 355 ? 20 80 78 25 
219 214 1,921,600 8,979 1,049,?00 4,905 54.6 216 11 51 11 28 21 

915 870 11,539,900 13 ,264 5,782,800 6,647 50.1 889 25 126 85 206 76 

250 242 4,032,200 16,662 2,014,300 8,324 50.0 244 7 40 30 78 20 
315 298 3 ,213 ,100 10. 782 1,392,200 4,672 43.3 309 10 28 39 41 20 
350 330 4,294,600 13,014 2,376,300 7,201 55.3 336 8 58 16 87 36 

525 518 5,656,400 10,920 2,671,800 5,158 47.2 514 9 65 63 103 44 

124 121 856,000 7.,074 441,300 3,547 51.6 121 1 9 ll 21 2 
401 397 4,800,400 12,092 2,230,500 5,618 46.5 393 8 56 52 82 42 

910 878 10,789,800 12,289 5,423,200 6,177 50.3 889 21 110 103 229 123 

155 151 2,511,900 16,535 1,130,900 7,489 45.0 152 5 27 11 37 21 
739 712 ? ,999 ,400 ll,235 4,187,100 5,081 52.3 721 15 82 91 191 102 
16 15 278,500 - 105,200 - - 16 - 1 1 1 -

595 591 4,110,300 6,955 2,895,600 4,899 70.4 590 4 125 83 77 190 

595 591 4,110,300 6,955 2,895,600 4,899 70.4 590 4 125 83 77 190 

1,178 1,001 3,433,400 3,430 1,816,900 1,815 52.9 1,.168 16 84 173 13 81 

395 386 1,219,000 3,158 632,300 1,638 51.9 394 2 13 47 - 39 
429 422 1,651, 700 3,914 900,'IOO 2,134 54.5 424 5 64 41 ? 38 
354 193 562, 700 2,916 283,900 1,471 50.5 350 9 7 85 6 4 

1,032 742 2,644,900 3,565 1,495,700 2,016 56.6 1,014 4 113 88 10 97 

266 1 4,200 - 1,300 - - 263 - - 1 - -
493 4?0 1,921,900 4,089 1,114,300 2,371 58.0 483 4 51 83 10 83 
273 271 718,800 2,652 380,100 1,403 52.9 268 - 62 4 - 14 

730 313 891, 700 2,849 427,400 1,365 47.9 711 7 30 85 2 11 

199 192 499,500 2,502 247,200 1,288 49.5 195 6 20 24 - 2 
166 32 101,100 3,159 55,000 1,719 54.4 164 - 4 11 - -
365 89 291,100 3,271 125,200 1,407 43.0 352 1 6 50 2 9 

1,566 1,512 7 ,875,500 5,209 4,037 ,500 2,670 51.3 1,545 47 221 99 90 83 

143 140 647,800 4,627 358,600 2,633 56.9 142 2 13 6 9 11 
170 155 1,293 ,800 7,841 633,000 3,836 48.9 170 1 47 10 19 -

86 es 571,400 6,722 284,200 3,344 49 .7 84 - 14 6 11 3 
55 55 295,900 5,380 156,100 2,838 52.8 55 4 11 3 3 1 
83 83 346,100 4,170 189,100 2,278 54.6 82 2 14 2 3 ? 

139 134 408,600 3,049 199 ,700 1,490 48.9 138 7 17 5 - 3 
156 155 576,000 3,716 313,700 2,024 54.5 151 15 12 15 5 10 
322 308 1,957 ,400 6,388 949 ,400 3,082 48.,3 319 7 34 23 26 35 

65 47 236,600 5,034 108,900 2,317 45;0 64 - 14 6 2 1 
96 95 454,300 4,782 241,800 2,545 53.2 95 1 17 8 5 4 

122 119 621,400 5,222 328,900 2,764 52.9 121 5 13 10 6 3 
67 64 226,400 3,538 130,500 2,039 57 .6 64 3 10 3 - 1 
62 62 229,800 3,'106 133,700 2,156 58.2 60 - 5 2 1 4 

Av. 
in-

terest 
rate-

HOLC Indi- Other first 
vi dual mtg, 

(%) 
-------,__ 

75 313 21 5.70 

75 313 21 5.70 

·!523 729 144 5.4B 

68 175 17 5.67 
154 208 50 5.50 
291 346 77 5.43 

101 86 ea 5.25 

101 86 83 5.25 

130 215 77 5,40 

130 215 77 5.40 

436 721 242 5.50 

103 235 ?1 5.64 
98 131 32 5.51 
48 :J.$ 49 5,30 
22 43 10 5.50 

. 18 "34 12 5,59 
51 119 2 5.53 
96 123 66 5,37 

77 173 48 5.61 

77 173 48 5.61 

194 175 181 5.40 

21 35 18 5.74 
79 ?9 79 5M 
56 18 73. 5,19 
38 43 13 5.20 

233 '79 59 5.03 

47 ll 11 4.94 
104 44 23 5,11 

82 24 25 5.02 

100 70 60 5,09 

28 30 19 5,09 
72 40 41 5,09 

178 95 30 4.97 

13 28 9 5.08 
160 60 20 4.94 

5 7 1 -

50 39 21 4.81 

50 39 21 4.81 

246 483 72 5.50 

82 181 ao 5.39 
84 168 22 5,53 
80 139 20 5.57 

149 317 236 5,47 

10 76 176 5.72 
83 137 32 5.32 
56 104 28 5,49 

136 3?1 69 5.64 

45 88 10 5.54 
29 102 18 5.74 
62 181 41 5.64 

501 268 136 5.26 

59 24 18 5,24 
60 12 21 5,20 
27 14 9 5,38 
22 7 4 5:2s 
31 17 6 5,18 
71 23 12 5.15 
52 37 5 5.35 

117 65 12 5.24 
28 7 6 5.29 
33 18 9 5.40 
47 17 20 5.22 
33 11 3 5.19 
21 16 11 5,30 
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Table 9.-DEBT AND VALUE, HOLDER OF FIRST MORTGAGE, AND AVERAGE INTEREST RATE FOR 1-FAMILY 

PROPERTIES, FOR TRACTED AREAS BY CENSUS TRACTS, AND FOR NONTRACT CITIES OF 100 000 IN-
HABITANTS OR MORE, BY WARDS: 1940-Con. ' 

CITY AND CENSUS TRACT OR 
WARD 

DETROIT AND 
.ADJACENT AREA--con. 

Bamtramck city, ••••••• 

Tract 951 ................... 
Tract 952 ................... 
Tract 953 ••••••••••••••••••• 
'!'Tact 954 ................... 
Tract 955 ................... 
Tract 956 ................... 
Traat 957 ••••••••••••••••••• 
Tract 958 ..... , ............. 
Tract 959 ................... 
Tract 960 ••••••••••••••••••• 
Tract 96l ................... 

Other tracted area in 
Wayne County: 

Tract 813 ••••••••••••••••••• 
Traat 814 ••••••••••••••••••• 
Tract 816 ••••••••••••••••••• 
Tract 817 ................... 
Tract 823 ................... 
Tract 824 ••••••••••••••••••• 
Tract 846 ................... 
Tract 847 ••••••••••••••• , ••• 
Tract 877 (part) ............ 
Tract 879 •••••••••••••.••••• 

Other tracted area in 
Oakland ::ounty: 

Tract 851 ••••••••••••••••••• 
Tract 852 •••••••••••••••• , •• 
Tract 854 ••••••••••••••••••• 
Tract 863 ................... 

Other tracted area in 
J,lacomb County: 

Tract 877 (part) ••..••••.••• 
Tract Baa ••• , ••••••••••••••• 

FLD.'T Al'ID 
ADJACENT AREA 

FLIN'!.' CITY ............ 

Tract 1 ••••••••••••••••••••• 
Tract 2 ••••••••••••••••••••• 
Tract 3 ••.••••••• , • , ••••••• , 
Tract 4 ••••••••••••••••••••• 
Tract 5 ..................... 
Tract 6 •••• , ••••••••••••• , .• 
Tract ? ••••••••••••••••••••• 
Tract 8 •••.••••••••••••••••• 
Tract 9 •• , ••••••••••••• ,., •• 
Tract 10 ••••••••••••••.••••• 

Tract 11 .................... 
Tract 12 •••••••••••••••••••• 
Tract 13 ••••••••••••••.••••• 
Tract 14 .................... 
Tract' 15 •••••••••••••••••••• 
Tract 16 .................... 
Tract 17 ••.•••••••• , •••••••• 
Tract 18 .................... 
Tract 19 ••••••••••••••••••.• 
Tract 20 •••••••••••••••••••• 

Tract 21 •••••••••••••••••••• 
Tract 22 .................... 
Tract 23 .................... 

aat 24 .................... Tr 
Tract 25 ••••••••• , •••••••••• 
Traat 26 .................... 
Tract 27 •••••••••••••••••••• 
Tract 28 ...... · .............. 
Tract 29 •••••••••••••••••••• 
Tract 30 ........ · ............ 

Tract 31 .................... 
ct 32 •••••••••••••••••••• Tra 

Tr 
Tr 
Tra 
Tr 
Tra 

act 33 .................... 
act 34 •••••••••••••••••••• 
ct 35 .................... 

act 36 .................... 
ct 37 •••••••••••••••••••• 

Tract 38 .................... 
ct 39 •••••••••••••••••••• 

act 40 .................... 
Tra 
Tr 
Tr act 41 .................... 

534234 0 - 43 - 47 

All 
1- to 4-
family 
mort-
gaged 
prop-
erties 

2,968 

50 
302 
384 
201 
145 
460 
438 
392 
213 
313 

70 

32 
129 

-
171 

-
318 
352 
917 

48 
86 

31 
114 
308 

2,088 

-
203 

12,253 

499 
446 
316 
265 
304 
178 
115 
102 
229 
341 

228 
438 
289 
136 
221 
321 
380 
344 
436 
439 

416 
294 
238 
236 
186 
152 
259 

58 
114 
J.66 

216 
416 
221 
360 
388 
606 
51B 
476 
257 
265 
382 

[Percent not shown where less than 0.1; average and percent not shown where base is less than 25) 

1-FAMILY MORTGAGED PROPERTlES 

Report- Value of property 

ing 

Outstanding indebtedness 
(first andjuniormtgs.) Holder of first mortgage 

Total debt Aver- Aver- Per- Build- Com- Life 
and Total age Total age cent Report- ingand mer- Sav- insur- Mort-

value (dollars) (dol- (dollars) (dol· of ing 
loan cia1 ings ance gage 

holder bank lars) Jars) value assn. bank co. co. 

- ---- --,_ 

1,584 1,542 4,775,400 3,097 2,377 ,300 1,542 49.8 1,570 62 214 222 19 49 

29 23 57 ,400 - 32,700 - - 2? - 2 - 1 -
87 86 261,300 3,038 125 ,500 1,459 48.0 83 11 8 15 - -

225 225 785 ,400 3,491 380,500 1,691 48.4 224 7 32 39 l 5 
11? 115 284,800 2,4?7 157,900 1,373 55.4 115 14 11 12 - 11 

86 63 169 ,500 2,690 105 ,900 1,681 62.5 86 2 10 21 1 1 
275 274 807,300 2,946 397 ,400 1,-.50 49.2 274 4 22 50 2 5 
338 336 l,006,900 2,997 483,400 1,4:;9 48.0 336 14 57 40 4 5 
116 115 37?. 700 3,284 181,300 l,577 48.0 115 l 12 l? l 4 

71 70 235,400 3,363 111,000 1,586 47.2 71 l 14 6 2 2 
227 223 '153,900 3,381 386,500 1,?33 51.3 226 8 45 19 7 16 
13 12 35,800 - 15,200 - - 13 - l 3 - -

32 31 90,800 2,929 46,700 1,506 51.4 32 2 4 8 - -
128 128 1,048,000 8,188 452,700 3,537 43.2 128 4 28 17 2 3 

- - - - - - - - - - - - -
168 165 710,000 4,303 499 ,100, 3,025 70.3 167 51 1 40 4 6 

- - - - - - - - - - - - -
318 315 871,800 2, 768 480,600 1,526 55.1 315 214 38 6 - -
343 341 ?42,900 2,179 276,000 809 37.2 339 7 65 9 l 29 

905 897 2,853,200 3,181 1,523,400 1,698 53.4 861 22 55 47 11 74 

45 42 957 ,200 22, 790 435,700 10,374 45.5 32 - 12 1 11 -
86 86 241,400 2,807 107,900 1,255 44.? 84 7 19 3 - 22 

27 8 14,100 - 10,000 - - 23 10 - - - 5 

112 112 418,800 3,739 161,700 1,622 43.4 111 5 11 3 - 13 

308 308 2,606,300 9,111 1,654,400 5,371 59.0 306 3 99 66 25 92 

1,972 1,916 4,800,000 2,505 2,194,900 1,146 45.7 1,957 86 114 134 58 32B 

.. 

- - - - - - - - - - - - -
202 193 38?. 700 2,009 160,900 834 41.5 198 4 3 34 - no 

10,?69 10,463 36,459,300 3,485 19 ,369. 200 1,851 53.l 10,613 664 1,265 797 173 635 

486 484 931,800 1,925 498,800 1,031 53.5 48.4 33 65 17 1 35 

439 4P9 841,500 1,962 461,300 1,075 54.8 433 32 26 62 1 40 

282 2LJ 597 ,000 2,132 314,500 1,123 52.7 281 12 37 40 - 11 

201 197 551,800 2,801 277 ,000 1,410 50.3 193 10 24 14 1 2 

270 265 514,600 1,942 264,000 996 51.3 269 2 19 3 - 2 

100 98 295,500 3,015 155,300 1,595 52.9 98 7 11 7 - 2 

57 55 J.67 ,500 3,045 84,600 1,538 50.5 57 - 12 8 - -
67 66 295,300 4,474 143,000 2,167 48.4 67 - 26 3 1 -

205 200 508,200 2,541 264,500 1,323 52.0 205 5 1? 30 - 2 

303 302 933, 700 3,092 522,800 1,731 55.0 301 18 45 19 2 19 

222 213 430,500 2,022 247,500 1,162 57.5 214 8 22 26 - 11 

358 343 950,600 2,?71 510,900 1,490 53.7 353 30 39 30 6 28 

233 230 ?34,300 3,193 396,400 1,723 54.0 231 10 17 31 7 9 

97 94 305,500 3,250 "145,900 l,552 47.8 96 7 15 9 1 -
168 16B 793,500 4,724 399 ,000 2,375 50,3 167 3 27 28 5 5 

312 301 2,422, 700 8,049 1,257. 700 4,1?8 51.9 308 33 157 19 25 10 

35B 346 8?6,400 2,533 459 ,000 1,327 52.4 350 l? 11 28 2 8B 

308 263 823,300 3,130 449, 700 1,710 54.6 304 17 25 34 - 20 

3B4 384 1,276,800 3,325 634,100 1,651 49.7 384 34 21 9 5 22 

351 345 1,177 ,200 3,4l2 663 ,100 1,922 56.3 348 35 36 32 5 21 

331 326 1,445,300 4,433 813,900 2,497 56.3 330 18 63 33 17 18 

257 244 1,278, 700 5,241 699 ,900 2,B6B 54.7 248 9 45 17 13 4 

193 191 783, 700 4,103 379 ,100 1,985 48.4 191 6 4? 2 4 5 

J.96 189 982,100 5,196 496,800 2,629 50.6 191 6 30 17 10 3 

140 134 568,000 4,239 299 ,900 2,238 52.B 129 3 9 15 6 10 

97 88 335, 700 3,815 J.55,500 1,767 46.3 94 3 15 13 - 3 

204 201 682,600 3,396 367,300 1,827 53.8 203 7 35 15 4 7 

45 31 124,000 4,000 57,500 1,855 46.4 41 - 17 2 - -
86 79 348,600 4,413 174,100 2,204 49,9 85 1 9 5 3 3 

133 127 445,200 3,506 253,400 1,995 56,9 129 5 14 13 2 1 

155 152 697 ,BOO 4,591 350,500 2,306 50.2 154 10 39 9 4 l 

384 377 1,043,200 2,767 612,900 1,626 58.8 379 48 37 43 2 48 

lBl 17? 546,100 3,085 277 ,ooo 1,565 50.7 178 11 22 17 2 12 

339 335 749 ,BOO 2,238 4l7,900 1,247 55.7 337 13 30 11 2 29 

377 373 1,536, 700 4,120 807,000 2,164 52.5 352 4? 38 46 5 26 

593 555 2,332,300 4,202 1,20B,800 2,1?8 51.B 589 16 21 6 5 3 

509 502 2,336. 700 4,655 1,217,800 2,426 52.1 507 15 22 8 4 54 

466 464 2,252,300 4,876 l,J.75,800 2,534 52.0 462 40 46 32 16 7 

255 249 82B,100 3,326 420,100 1,68? 50.7 254 18 36 9 5 7 

256 252 627 ,BOO 2,491 360,300 1,430 57.4 252 40 6 9 3 43 

371 354 1,076,700 3,042 672,BOO 1,901 62.5 365 35 32 26 4 24 

Av. 
in· 

terest 
rate-

Indi- first HOLC vidual Other mtg. 
(%)' 

----- --

709 244 51 5,22 

17 5 2 4.83 
35 11 3 5.26 

112 26 2 5.10 
45 18 4 5.35 
35 13 3 5.22 

134 45 12 5.14 
154 50 12 5.25 

47 26 ? 5.31 
36 7 3 5.08 
91 37 3 5.34 

3 6 - -

8 10 - 5.56 
31 38 5 5.40 

- - - -
37 23 5 5.12 

- - - -
21 36 - 5.64 

6 113 109 5.85 
132 408 112 5.61 

2 3 3 4.90 
2 14 1? 5.65 

2 4 2 -
22 55 2 5.55 

2 5 14 4.95 
324 722 191 5.69 

- - - -
33 101 3 5.71 

1,611 3,141 2,327 5.33 

55 178 100 5.81 
67 173 32 5.74 
51 99 31 5.72 
74 55 13 5.40 
58 106 79 5.44 
18 47 6 5.5? 

7 23 7 5.81 
11 21 5 5.59 
62 84 5 5.45 
54 107 37 5.50 

27 92 28 5.78 
80 130 10 5.59 
37 104 16 5.57 
24 34 6 5,58 
38 49 12 5.39 
24 33 7 5.20 
53 128 23 5.71 
43 120 45 5.69 
82 110 101 5.52 
97 - 90 42 5.52 

56 67 58 5.39 
36 85 39 5.49 
35 70 22 5.59 
34 59 32 5.59 
21 51 14 5.52 
21 33 6 5.67 
29 76 28 5.67 

7 12 3 5.65 
17 44 3 5.41 
22 34 38 5.09 

31 47 13 5.54 
40 130 31 5.76 
40 66 8 5.54 
37 152 63 5.B3 
60 102 28 5.61 
17 24 497 3.56 
20 37 347 3.B7 
31 42 248 4.2l 
47 62 70 5.08 
22 .67 62 5.87 
36 96 112 5.61 
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Table 9.-DEBT AND VALUE, HOLDER OF FIRST MORTGAGE, AND AVERAGE INTEREST RATE FOR 1-FAMILY 
PROPERTIES, FOR TRACTED AREAS BY CENSUS TRACTS, AND FOR NONTRACT CITIES OF 100 000 IN-
HABITANTS OR MORE, BY WARDS: 1940-Con. ' 

LPerccnt not shown where lees than 0.1; average and percent not shown where base is less I than 25] 

I-FAMILY MORTGAGED PROPERTIES 
All 

1· to 4-
Value of property Outstanding indebtedness Holder of first mortgage Av. 

CITY AND CENSUS TRACT OR 
family Report- (first and junior mtge.) in-

WARD mort- ing tercst 
gaged Total debt Aver- Aver- Per-

~-
Build- Com- Sav- Life 

Mort- rate-
prop- and Total age Total age cent ingand mer- ings insur-

HOLC Indi- Other first 
ertiea value (dolla1'1) (dol· (dollars) (dol- of mg loan cia1 ance gage vi dual mtg. 

Iara) lars) value 
holder assn. bank bank co. co. (%) 

---1----- ------,_ --
FLINT AND 

.A.D.T.ACENT .AREA.--Con. 

Other tracted area in 
Gellesee County: 

Tract G-1 ................... 152 139 126 319,100 2,533 138, 700 l,101 43.5 138 37 ll ·- l5 57 16 5.73 
Tract G-2 ................... 
Tract G-3 ................... 316 31:! 311 609,000 l,958 247,800 797 40.7 311 3 59 6 26 148 62 5.88 
Tract C-4 ................... 31 31 31 78,200 2,523 37,500 l,210 48.0 31 2 7 l 18 2 6.(17 
Tract G-5 ................... 119 119 119 210,300 1,767 121,500 1,021 57.8 118 4 25 4 2 9 50 24 5.80 
Tract G-6 ................... l.38 l.38 54 139,700 2,587 55,400 1,025 39.7 132 l 4 21 l 11 91. 3 5.63 
Tract G-7 ••••••••••••• , .•••• ll 11 11 28,500 12,100 11 4 5 2 
Tract G-8 ................... 261 260 258 527,500 2,045 239,500 928 45.4 257 9 43 24 19 96 64 5.93 
Tract G-9 ................... 356 354 350 671,1.00 l,917 307,400 878 45,8 350 J.3 31 29 17 36 223 l 5.86 
Tract G-10 .................. 146 146 142 259,300 1,826 119,400 841 46.0 145 14 so 17 69 15 5.83 

Tract G-ll .................. 14 14 14 48,700 27,300 14 l 2 ll 
Tract G-12 •••••••••••••••••• 274 266 243 690, 700 2,842 294,300 1,211 42,6 255 6 6 26 6 13 l.73 25 5.89 
Tract G-13 .................. 554 553 540 1,170,200 2,167 624, 700 1,157 53.4 546 55 16 47 3 25 20 285 95 5,95 
Tract G-14 .................. 144 ];43 141 3ll,200 2,207 ,165,100 1,171 53.l. 142 3 21 8 l 17 3 83 6 6.04 
Tract G-15 .................. 467 452 444 1,068,500 2,407 513,500 1,157 48.l 442 6 63 3 3 21 237 109 5.98 
Tract G-16 .................. 39 39 39 91,200 2,338 61,200 1,569 67.l 38 4 2 2 30 - 6.00 
Tract G-17 .................. 189 180 178 531,600 2,987 281,100 1,579 52.9 180 10 31 l 3 23 106 6 5.80 
Tract G-18 .................. 57 55 55 138,500 2,518 75,400 l,37l:_ 54.4 56 l 9 2 43 l 5.92 
Tract G-191 ................. l 1 
Tract G-20 .................. 267 265 258 551,900 2,139 248,000 961 44.9 258 22 29 67 3 124 7 5.94 
Tract G-21 .................. 27 27 25 55,200 2,208 20,500 820 37.l 24 3 2 2 1.6 l 
Tract G-22 .................. 503 502 500 935,300 1,871 389,700 7'79 41,7 499 19 20 60 77 40 221 62 5.85 
Tract G-23 .................. 204 .200 187 423,500 2,265 239, 700 1,282 56.6 191 l 23 20 17 27 98 5 5.74 

GRAND RAl'IOO 

TSE CITY .............. 10,550 8,945 8,009 30,971.,300 3,867 16,206,500 2,024 52,3 8,753 1,897 459 649 395 278 1,511 3,082 462 5.53 

Ward 1 ...................... 2,201 l,697 1,418 4,519,600 3,187 2,260,400 1,594 50.0 1,651 308 70 129 47 28 360 61.9 90 5.46 
Ward .2 ...................... 3,370 2,052 2,611 9 ,621,500 3,685 4,939,600 l,892 51.3 2,000 633 122 232 71 78 491 991. 182 5.56 
Ward 3 ...................... 4,979 4,396 3,980 16,830,200 4,229 9,006,500 2,263 53.5 4,302 956 257 288 277 172 660 l.,472 .210 5.54 

l Detailed mortgage data wt shOWll for areas containing :t'ewer than three mortgag!d unite. 

Table 10.-DEBT AND VALUE, HOLDER OF FIRST MORTGAGE, AND AVERAGE INTEREST RATE FOR 1-FAMILY 
NONFARM PROPERTIES, FOR METROPOLITAN DISTRICTS: 1940 

[Figures for the places marlced with an asterisk(*) comprise the urban total inside principal metropolitan districts; figures for the areas marked with two asterisks (**) comprise the rural-nonfarm 
totAl inside principal metropolitan districts. Where only part of a given metropolitan district is located within the State, figures for the part outside the State are shown separately but are not 
included in the State totala. Percent not shown where less than 0.1; average and percent not shown where base is leas •than 25] 

I-FAMILY MORTGAGED PROPERTIES 
All 

1- to 4- Value of property Outstanding indebtedness Holder of first mortgage 
Av. 

family Report- (first andjunionntgs.) In-
AREA mort- ing terest 

gaged Total debt Aver- Aver- Per- Report- Build- Com- Sav- ~ife Mort· 
rate-

prop- and Total age Total age cent ing ing and mer- ings insur- HOLC Indi- Other first 
erties value (dollars) (dol- (dollars) (dol- of loan cial ance 

gage vi dual mtg. 
Iara) lars) value holder 

88811. bank bank co. co. (%) 
---------

THE STATE 

TOTAL ••••••••• ••• •••••• .284,829 246,656 233,744 922, 426. 900 3, 946 504,609,500 2,159 54.7 242,745 21,007 23,502 21,506 13; 975 18,403 44,834 79,268 ro,200 5.48 

side principal metropolitan 
districts ................... 200,254 168,828 161, 967 

Olltaide principal metropoli-
707. 922. 200 4,371 40.2,481, 700 2,485 56,9 156,549 11,157 17,592 13,429 13,194 17,.248 35,486 43,lll. 15,;>32 5.38 

tan districts ............... 84,575 77,828 71,777 
Inside secondary metro-

214,504,700 2,988 102,127,800 l,423 47.6 76,196 9,850 5,910 8,077 781 1,155 9,348 36,1.77 4,898 5.70 

politan districts ....... 15,294 13,962 13,483 
Outaide secondary metro-

52,299,500 3,879 .26. 783 • 500 1,986 51.2 13,752 2,832 630 921 522 441 l,347 5,867 l,l.92 5.77 

politan districts ....... 69,281 63,866 58,294 162,205,200 2,783 75,344,300 l,292 46.4 52,444 7,018 5,280 7,156 .259 714 8,001 30,310 3,706 5.69 

URBAN ................... 224,914 188,376 179,126 772, 776,500 4,314 432,969,600 2,417 56.0 185,629 15,980 18,897 15, 910 13,525 16,304 39 ,614 50,531 !14,868 5.40 
Inside prlncip!.l metropolitall 
districts ................... 175, 773 

outside :prillcipal metropoli-
144,761 138,874 637 ,141,300 4,588 367 ,887 ,100 2,649 57.7 142,810 8,961 15,510 ll,919 12,860 15 ,696 33 ,095 32,603 12,166 5.82 

t.an dietric ts •.•.••.••••••.• 49,141 
Inside seco.ndary metro-

43,615 40,252 135. 635. 200 3,370 65,082,500 1,617 48.0 4.2,819 7,019 3,387 3,991 665 608 6,519 17,928 .2,702 5.64 

politsn districts ....... 10,039 8,782 8,428 36,872,900 4,375 18,677,100 2,216 50.7 8,651 l,888 350 584 465 .235 1,000 3,447 682 5.72 
Outside sec-ondary metro-

polita.n districts ....... 39,10.2 34,833 31,824 98, 762,300 3,103 46,405,400 1,458 47.0 34,168 5,131 3 ,037 3,407 200 373 5,519 l.4,481 2,020 5.62 

R!IRAI.-»JNFA1l!4. • • • • • • • • • 59,915 58,280 54,618 149,650,400 2,740 71,639,900 l,312 47.9 57 ,116 5,027 4,605 5,596 450 .2,099 5,.220 28,757 5,362 5.75 

lllside principal metropolitan 
districts ... » ............... 24,481 

Outside :principal metropoll-
24,067 23,093 70. 780,900 3,065 34,594,600 l,498 48.9 23,739 2,196 2,082 l,510 334 1,552 2,391 10,508 3,166 5.71. 

tan districts ............... 35,434 
Inside secondary metro-

34,213 31,525 78,869,500 2,502 37,045,300 l,175 47.0 33,377 2,831 2,523 4,086 116 547 2,829 18,249 2,196 5.78 

polita.n districts ....... 5,255 
OUt.side secondary metro-

5,180 5,055 15,4.26,600 :!',052 8,106 ,400 1,604 52.5 5,101 944 280 337 57 206 347 2,420 510 5.84 

poll tan districts ....... 30,179 29,033 26,470 63,442,900 2,397 28,938,900 1,093 45.6 28,276 l,887 2,243 3 ,749 59 341 2,482 15,829 1,686 5.7'1 



MICHIGAN 729 
Table 10.-DEBT AND VALUE, HOLDER OF FIRST MORTGAGE, AND AVERAGE INTEREST RATE FOR !"FAMILY 

NONFARM PROPERTIES, FOR METROPOLITAN DISTRICTS: 1940-Con. 
[Figures for i;he plf!-~ marked with an asterisk (*) comprise the Uiban total inside principal metropolitan districts; figures for the areas marked with two asterisks {**) comprise the rural·nonfann 

~tal inm~e pnnC!pal metropolitan districts. Where only part of a given metropolitan distric1. is located within the State, figures for the part outside the State are shown separately but are not 
m~uded m the State totals. Percent not shown where less than 0.1; average and percent not shown where base is less than 25] 

All 
1-FAMILY MORTGAGED PROPERTIES 

1-to 4· 
Value of property Outstanding indebtedness 

Holder of first mortgage Av. 
family Report- (firstandjuniormtgs.) in-

AREA mort· ing terest 
gaged Total debt Aver- Aver- Per- Report- Build· Com-

Sav- Life Mort- rate-
prop- and Total age Total age cent ing and mer- insur- Incii- first 
erties value (dollars) (dol- (dollars) (dol- of ing 

loan cia1 ings 
ance 

gage HOLC 
vidual 

Other mtg. 
Jars) lars) value holder 

assn. bank bank co. co. (%) ------ --------i-
PRINCIPAL l.IETROPOLI':CAN 

DISTRIC'IS 

DETROIT DISTRICT ••••••• 161,080 133,598 128,891 596,468,000 4,628 345 '265 '600 2,679 57.9 131,911 5,438 14,788 11,213 12,372 15,860 30,535 30,295 lu,410 5.33 
Detroit city ••••••••••••••••• 104,436 83 ,011 80 ,842 387,186,200 4,789 233 '647 '300 2,890 60.3 82,028 2,898 8,925 6,678 9,812 10,907 21,513 15,282 6,013 5.26 
Outside central city ••••••••• 56,644 50,587 48,049 209,281,800 4,356 111,618,300 2,323 53.3 49,883 2,540 5,863 4,535 2,560 4,953 9,022 15,013 5,397 5.41i 

Urb1U1 •••••••••••••••••••• 40,716 34, 948 33,018 159 ,058,600 4,817 B? ,410, 700 2,647 55.0 34,460 l,314 4,375 3,536 2,283 3,745 7,410 8,846 2,951 5.36 
Rura.1-nonfarm •••••• ~ ••••• 15,928 15,639 15 ,031 50 ,223 ,200 3,341 24,207 ,600 1,611 48.2 15,423 1,226 1,488 999 277 1,208 1,612 6,167 2,446 5.l:i6 

District includes t'ollciwing 
urban places and rural-
nonf'arm areas: 

In YacOlllb County, ••••••••••• , 6,869 6,627 5,389 15 ,167 ,600 2,815 7,275,000 1,350 48.0 6,519 86 366 789 30 349 1,058 2,592 1,249 5.61 

Center Line city* ........ 319 308 298 971, 700 3,261 533,300 1, ?90 54.9 303 4 39 30 1 43 65 101 20 5.47 
East Detroit city* ....... 1,073 1,032 742 2,644,900 3,565 1,495. 700 2,016 56,6 1,014 4 113 88 10 97 149 317 236 5.47 
Mount Cl9mens city* •••••• 658 591 507 l, 715, 700 3,384 990,800 1,954 57.7 583 5 6 145 2 5 173 234 13 5.41 
Roseville village* ••••••• 751 730 313 891, 700 2,849 427 ,400 1,365 47.9 711 7 30 85 2 11 136 371 69 5.64 
St. Clair Shores village* 1,201 1,178 1,001 3,433,400 3,430 1,816 ,900 1,815 52.9 1,168 16 84 173 13 81 246 483 72 5.50 
Rural-nont'arm** •••••••••• 2,857 2,788 2,528 5,510,200 2,180 2,010,900 795 36.5 2,740 50 94 268 2 112 289 1,086 839 5.76 

In Oakland County •••••••••••• 21,121 19 '966 19,172 80,047 ,900 4,175 41,991,200 2,190 52.5 19,680 1,270 2,236 1,093 1,036 2,376 2,972 6,750 1,947 5.53 

Berkley city* ............ 857 814 805 3,151,200 3,915 1,905,600 2,367 60.5 809 42 106 76 22 141 130 215 77 5.40 
Birmingham City*, , •••••• , 1,190' 1,145 1,128 8,517,100 7,551 4,490 '700 3,981 52.7 1,134 41 ;i.;g 105 145 163 194 175 181 5.40 
Clawson. village* ••••••••• 417 401 396 1,197 ,600 3,024 599,000 1,513 50.0 397· 15 10 7 14 77 173 48 5.61 

~~~~~i~1~1 !ii~~~·(~·;;.;)~ 2,769 2,579 2,422 9,830,400 4,059 5,485,400 2,265 55.8 2,540 140 264 194 218 328 523 729 144 '5.48 
18 18 17 79 .200 - 44,600 " " 18 2 2 4 l l - 8 - " Pleasant Ridge city* ••••• 478 467 447 3,327 ,900 7,445 1,703,200 3,810 51.2 456 8 16 42 70 50 101 86 83 5.~ 

Pontiac city"' ••• , ••••• , •• 4,410 3,876 3,624 12,519,300 3,455 6,770,300 1,868 54.l 3,805 ·344 548 82 109 1540 584 1,202 396 5.4.B 
Rochester village* ••••••• 257 246 243 785,400 3,232 375,100 1,544 47,8 243 2 43 4 4 3 44 136 7 5.52 
Royal Oak city*, ...... .,. 2,748 2,620 2,557 12,044/700 4,710 6,569,700 2,569 54.5 2,557 99 192 161 307 399 436 721 242 5.50 
Rural-nonfarm** ••••••••• , 7 ,977 7,800 7,533 28,595,100 3, 796 14,047,600 1,865 49.l 7,721 577 882 "15 153 737 883 3,305 769 5.61 

In WaYDe County .............. 133,090 107 ,005 104,330 501,252,500 4,804 295,999,400 2,837 59.l 105,712 4,082 12,186 9,331 11,306 13,135 26,505 20,953 8,214 5.28 
Al.len Park village* •••••• 623 605 602 2,993,400 4,972 2,173 ,600 3,611 72.6 603 20 126 lB6 32 109 50 60 20 5.09 
Dearborn city* •• ; •••••••• 6,543 5,345 5,209 26, 707 ,300 5,127 16 ,397,400 3,148 61.4 5,290 166 827 504 531 779 1,152 811 520 5.21 
Detro! t city* ............ 104,436 83,011 80,842 387, 186 '200 4,789 233.647,300 2,890 60.3 82,028 2,898 8,925 6,678 9,al.2 10,907 21,513 15,282 6,013 5.!6 
Ecorse village* •••••••••• 733 592 584 1,870 ,600 3,203 1,005,100 1,721 53.7 581 13 40 85 1 20 204 178 34 5.il 
Garden City* ............. 502 494 480 967 ,900 2,016 371,200 773 38.4 494 - 40 20 - 25 75 313 21 5.'10 
Grosse Pointe city* •••••• 564 525 518 5,656,400 10, 920 2,671,800 5,158 47.2 514 9 65 63 103 44 100 70 60 5.09 
Grosse Pointe Farms vil-

lage* ••••••••••••• , , •••• 917 910 878 10, 789 ,eoo 12,289 5,423,200 6,177 50.3 889 21 110 103 229 123 178 95 30 4.97 
Grease Pointe Park vil-

lage* ................... 1,055 915 870 
Grosse Pointe Woods vil" 

11,539,900 13,264 5,782,800 6,647 50.1 889 25 126 85 206 76 233 79 59 5.03 

lage* •• , •••••••••• , ••••• 595 595 591 4,110 ,300 6,955 2,895,600 4,899 70.4 590 4 126 83 77 190 50 39 21 4.81 
liwn.tramck city* •••••••••• 2,968 1,584 1,542 4,775,400 3,097 2,377 ,300 1,542 49.8 1,570 62 214 222 19 49 709 244 51 5.22 
Highland Park cit~ •••••• 2,1?2 1,566 1,512 7 ,875 ,500 5;209 4,037,600 2,670 51.3 1,545 47 221 99 90 83 601 268 186 5.26 
Inkster village* ••• , ••••• 409 398 395 913,400 2,312 401,800 1,017 44.0 397 26 M ., 

" 65 60 117 58 5.66 
Lincoln Park city* •••• , •• l, 767 1,563 1,555 5,235,000 3,367 3,066,600 1,972 58.6 1,548 50 238 183 36 145 269 491 131 5.46 
i!elvindale city* ......... 482 373 371 1,030 ,600 2, 778 653, 700 1,762 63.4 371 3 67 13 3 18 122 113 32 5.32 
Northville village (part)* 195 183 160 612,500 3,828 :JOS,100 1,926 50.3 179 6 4 £7 l 4 26 99 12 5.60 
Plymouth city* ........... 437 405 403 1,638 '700 4,066 815,200 2,023 49.7 402 40 15 31 5 32 67 191 21 5.53 
River Rouge cl:ty* •••••••• 897 599 596 l,892,200 3,175 907 ,ooo 1,522 47.9 596 29 65 92 4 15 241 137 13 5.32 
Trenton village* ••• , ••••• 337 303 299 1,508,600 5,045 751,300 2,513 49.8 300 8 125 38 1 5 32 68 23 5.55 
Wayne village* ••••••••••• 234 213 210 965 ,400 4,597 431,000 2,052 44.6 211 3 7 41 8 23 41 78 10 5,52 
Wyandotte oi ty* •• , ....... 2,130 • 1, 775 1,743 6 ,865,500 · 3,939 3, 782, 700 2,142 54.4 1,758 53 269 455 20 64 342 444 111 5.41 
Rural-nont'arm** ••••• , •• , • 5,094 . 5,051 4,970 16 ,117 ,900 3,243 8,149,100 1,640 50.6 4,962 599 512 316 122 359 440 1, 776 838 5.68 

FLINT DISTRICT.,., ••••• 15,648 14,134 13 '769 43 ,330 ,500 3,147 22,643 ,500 1,645 52.3 13,927 785 1,612 1,036 180 891 1,834 4,809 2,780 5.47 

Flint city* •••••••••••••••••• 12 ,253 10' 759 10,463 36 ,459 ,300 3,485 19 ,369 ,200 1,851 53.l lil,613 664 1,265 797 173 635 l,611 3,141 2,327 5.38 
Outside central city1 •••••••• 3,395 3,365 3,306 6 ,871,200 2,078 3,274,300 990 47.7 3,314 121 347 239 7 256 223 1,668 453 5.90 

Rural-nonfarm**~ ••••••••• 3,395 3,365 3,306 6,871,200 2,078 3,274,300 990 47.7 3,314 121 347 239 7 256 223 1,668 453 5.90 

GRAIID RAPIDS DISTRICT •• 14,840 13 ,145 11, 960 45 ,918,900 3,839 23,876 ,800 1,996 52.0 12;e95 2,162 701 923 516 348 2,026 5,171 749 5.57 

Grand Rapids city ••••••••• ,. •• 10,550 8,945 8,009 30,971,300 3,867 16,206,500 2,024 52.3 8,753 1,897 .459 649 395 278 1,511 3,082 482 5.53 
Ontside centrai city ......... 4,290 4,201 3,951 14,947 ,600 3, 783 7 ,670,300 1,941 51.3 4,143 565 242 274 121 ?O 515 2,089 267 5.66 

Urban •••••••••••• ; ••••••• 520 511 488 5 ,022 ,ooo 10, 291 2,367 ,800 4,852 47.l 504 121 69 40 87 6 56 93 32 5.48 
Rural-nontarm •••••••••••• 3, 770 3,690 3,463 9 ,925,600 2,866 5,302 ,500 1,531 53.4 3,639 444 173 234 34 64 459 1,996 235 5.69 

District includes following 
urban places and rural-
non:rarm area: 

In Kent County •••••••••• , •••• 14,840 13,146 11, 960 45,918,900 3,839 23,876,800 1,996 f2.0 12,896 2,462 701 923 516 348 2,026 5,171 749 5.57 

East Grand Rapids city* •• 520 511 488 5,022,000 10,291 2,367 ,BOO 4,852 47.l 504 121 69 40 87 6 56 93 32 5.48 
Grand Rapids city*, •••••• 10,550 8,945 B,009 30, 971,300 3,867 16 ,206,500 2,024 52.3 8,753 l,897 459 649 395 278 1,511 3,082 482 5,53 

Rural-nontarm** •••••••••• 3, 770 . 3,690 3,463 9,925,600 2,866 5,302,500 l,531 53.4 3,639 444 173 234 34 64 459 1,996 235 5.69 

SAGINAW-BAY CITY 
DISTRICT •••••••••••••• 8,686 7,950 7,347 22,204,800 3,022 10,695,800 1,456 48,2 7;815 2,472 491 257 126 149 1,091 2,836 393 5.64 

In central cities ............ 7,298 6 ,577 6,054 18,443,900 3,047 8,885,600 1,458 48.2 6,452 2,067 417 219 110 125 994 2,159 361 5.60 

Saginaw city ••••••••••••• 4,862 4,403 4,189 13. 729 ,600 3,278 6,572,900 1,569 47.9 4,324 1,640 322 155 93 4jj 648 1,170 250 5.62 

Bay City ••••••••••••••••• 2,436 2,174 1,865 4, 714,300 2,528 2,312,700 1,240 49.l 2, 128 427 95 64 17 79 346 989 111 5.56 

Outside central cities ....... 1,388 1,373 1,293 3 '760, 900 2,909 1,810,200 1,400 48.l 1,363 405 74 38 16 24 97 677 32 5.82 

Rural-nontarm •••••••••••• 1,388 1,373 1,293 2, 760, 900 2, 909 1,810,200 1,400 48.l 1,363 405 74 38 16 24 97 677 32 5.82 

-
1 Coaprising 4 townships and Jlount ){orris city, a rural incorporated place, in Gentt1ee County, outside Flint city. 



730 HOUSING-NONFARM MORTGAGES 
Table 10.-DEBT AND VALUE, HOLDER OF FIRST MORTGAGE, AND AVERAGE INTEREST RATE FOR 1-FAMILY 

NONFARM PROPERTIES, FOR METROPOLITAN DISTRICTS: 1940_:_.Con. 
[Figures for the places marked with an asterisk(•) comprise the urban total inside principal metropolitan districts; figures for the areas. marked with two asterisks ( .. ) comprise the rural-nonfarm 

total inside principal metropolitan districts. Where only part of a given metropolitan district is located within the State, figuree for the part outside the State are shown separately but are not 
included in the State totals. Percent not shown where less than 0.1; average and percent not shown where base is less than 25] 

1-FAMILY MORTGAGED PROPERTIES 
All 

1- to 4- Value of property 
Outstanding indebtedness Holder of fir5t mortgage Av. 

family Report- (first and junior mtgs.) in· 
AREA mort- ing terest 

gaged Total debt Aver- Aver- Per-
R~rt-

Build· Com· Sav- Life Mort- rate-
prop- and Total age Total age cent ingand mer- ings insur- HOLC Indi- Other first 
erties value (dollars) (dol- (dollars) (dol- of mg loan cial ance gage vi dual mtg. ·holder bank co. 

Iars) Jars) value assn. bank co. (%) 
--- -----------

PRINCIPAL DISTl!ICTS--COn. 

Saginaw-Bay Ci t:r 
distri ct--Con. 

District includea :f'ollowilig 
urban places and rural-
nontam areas: 

In lla7 County ................ 2,987 2,722 2,392 6,192,100 2,589 8,048,700 1,275 49.2 2,671 606 120 78 18 as •377 l,265 l24 5,59 

BBy City* ................ 2,436 2,174 1,865 4,714,300 2,528 2,3l2, 700 1,240 49,l 2,128 427 95 64 17 79 346 989 l.11 5.56 
l!ural-non:f'arm** •••••••••• 551 548 52'1' 1,477,800 2,804 736,000 1,397 49,8 543 179 25 14 l 4 31 276 l.8 5,72 

In Saginaw COUllty, ••••••••••• 5,699 5,228 4,955 16,0l2,700 3,232 7,647 ,100 1,543 47.8 5,144 l.,866 371 l.79 108 66 714 1,571 269 5.66 

Saginaw city* ............ 4,862 4,403 4,189 l.8,'129,600 3,278 6,572,900 1,569 47,9 4,324 1,640 322 155 98 46 648 1,170 250 5.62 
l!llral-nontam**, ••••••••• 837 825 766 2,288,100 2,981 1,074,200 1,402 47.1 . 820 226 49 24 15 20 66 401 19 5.98 

SECONDARY lCETROPOLITA!l 
DISTRICTS 

lrALAlCAZOO DIBTRICT., •• , 5,406 4,992 4,649 17,847,200 3,889 9,155,900 1,969 5l,3 4,885 996 270 366 81 l.81 898 2,847 296 5.81 

xa.lama:r.oo city ..... , , •• , ..... 2,893 2,501 2,240 9,193,000 4,104 4,538,200 2,026 49,4 2,438 511 llO 184 51 84 2l7 1,165 l6l 5.80 
Outside central citr ........ 2,513 2,491 2,409 8,654,200 8,592 4,617,700 1,917 53.4 2,452 485 160 182 30 9'1 181 1,182 135 5.88 

l!ural-non.t'ar.m. •••••••• , •• , 2,513 2,491 2,409 8,654,200 3,592 4,617,'100 1,917 53.4 2,452 485 160 182 30 9'1 181 l,:i,a2 185 5.83 

I.ANSlll'G DISTRICT ••••••• 9,888 8,970 8,834 34,452,300 3,900 l.7 ,627 ,600 1,995 51.2 8,867 1,836 860 555 441 310 949 3,520 896 5.74 

1.a:nlling city ................. 6,449 5,608 5,520 21,898,800 3,967 ll,193,900 2,028 5l.l 5,547 l,199 184 341 319 177 722 2,109 496 5.71 
Outside c1111.tral cit7 ......... 3,439 3,362 3,314 12,553,500 3,788 6,438,700 1,941 51,8 8,320 i;a7 176 214 122 133 227 l,411 400 5.'19 

Urban .................... 697 6?3 668 5,781,100 0,654 2,945,000 4,409 50,9 671 178 56 59 95 24 61 173 25 5.53 
iUral-non.t'arm •••••••••••• 2,742 2,689 .a.~ 6,772,400 2,559 3,488,'100 1,318 5l.5 2,649 459 120 155 27 109 166 ,. 1,238 375 5.85 

Diatrict includes tallowing 
urban pl.aces llll.d rural-
non:f'am area; 

In Ingham County ............. 9,eaa 8,970 !!,834 34,452,300 s,90o 17 ,627 ,600 1,995 5l.2 8,867 l,836 360 555 441. 310 949 3,520 896 5,74 

East Lansing city ........ 697 673 668 5,781,100 8,654 2,945,000 4,409 50.':l 671 l.78 56 59 95 24 61 173 25 5.53 
Lansing city ............. 6,449 5,608 5,520 21,898,800 3,967 ll,193,900 2,028 5l.l 5,547 1,199 184 341 319 177 722 2,109 496 5.71 
J'hlral-non.t'arm, •• , •••••••• 2,742 2,689 2,646 6, 772,400 2,559 3,488,700 1,318 51,5 2,649 459 120 155 27 109 166 l.,238 375 5.85 

1 Comprising 2 townships and GUesburg and Parchment cities, rural incorporated places, in Kalamazoo County, outside Kalamazoo city. 
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