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The statistics for each area are presented in two standard tables appearing on.facing pages. Tb.e tables for all areas 
in a State are presented on successive pages. A single alphabetical arrangement is followed in each State section; hence 
the tables for any given metropolitan district appear immediately after the tables for its largest central city. 

In numbering the tables, the standard tables for the United States, regions, and States are designated as tables 1 and 
2 for each area. For the areas within a State a distinguishing suffix letter has been added to the table numbers. Thus 
the tables for the first city in the State are ~umbered la and 2a, for the next area shown (a metropolitan district or the 
next city) they are numbered lb and 2b, etc. 

The standard table titles are shown below. The page on which each table is to be found for any given area is i:i;dicated 
in the tabular indexes, with the suffix letter assigned to the tables for that area. 

Table 1.--Holder of first mortgage on 1-family nonfarm properties built in 1935 to 1940, by outstanding debt, interest 
rate, type of payments, junior mortgage, and relation of debt to value: 1940. 

Table 2.--Payments on first mortgages on 1-family nonfarm properties built in 1935 to 1940, in relation to debt, value, and 
estimated rental, by type of required payments: 1940. 
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HOUSING 

MORTGAGES ON OWNER-OCCUPIED NONFARM HOMES BUILT IN 1935 TO 1940 

INTRODUCTION 

GENERAL 

This Supplement to the fourth series of Housing bulletins 
presents information on the financing of homes constructed 
during the period January 1, 1935, to April 1, 1940. The data 
were obtained in the Census of Housing taken as of April 1, 
1940, as part of the Sixteenth Decennial Census of Population. 

The subjects presented include, for first mortgages, amount 
of oatstanding inde~tedness, type of payment, frequency and 
amount or payment, interest rate, and holder of mortgage; and 
for mortgaged properties, value of property, estimated rental 
value, existence of junior mortgages, and outstanding indebted­
ness on first and junior mortgages. Separate figUres by type 
of mortgage holder and by type of payment are presented for 
each ~rea. These characteristics are shown for mortgages on 
owner-occupied 1-family nonfarm properties in structures with­
out business and built in 1935 to 1940. It should be noted 
that this classification is based on the year the property was 
built, not on the year when the loan was made. Thus data in 
this report exclude a11 loans made prior to 1935, as well as 
loans made during the period 1935 to 1940 on homes that were 
built before 1935. Detailed statistics are presented for the 
United States, regions and States, and for those cities and 
metropolitan districts of 250,000 inhabitants or more having 
750 or more. owner-occupied mortgaged a-family nonrarm proper­
ties built in 1935 to 1940. 

Mortgage statistics for all owner-occu~ied 1- to 4-family 
nonrarm structures are presented in Volume r:v of the Reports 
on Housing, entitled ''Mortgages on OWner-occupied Nonfarm 
Homes" and comprising the fourth series of Housing bulletins 
for States. The United States Summary, constituting Part 1 of 
the volume, presents detailed data for the United States and 
regions, and selected data for divisions, States, cities of 
50 ,000 inhabitants or more, and "principal" metropol1 tan dis­
tricts, that is, those having a central city of 100,000 inhabi­
tants or mor~. or a gross population of 150,000 or more. The 
State bulletins present detailed data for the State, for each 
city or 100,000 inhabitants or more, for each principal metro­
politan district, and for the urban and rural-nonfarm areas of 
the State outsiqe the principal metropolitan districts. Limited 
data are also shown for counties, urban places and iural-non­
tarm parts of counties, for similar areas inside metropolitan 
districts, for census tracts and tracted areas, and for wards 
in untracted cities of 100, 000 inhabitants or more. 

In addition to the present Supplement to the fourth series 
of HoUfiing bulletins, another Supplement, entitled ''Mortgages 
on Nontarm Homes owned and Occupied by Nonwhite," covers the 
subjects shown in table 1 of the present Supplement, and gives 
figures for geogt'aphic divisions, selected States, and selected 
cities of 250,000 inhabitants or more. 

Related reports on housing. ~ Housing statistics tor small 
areas are given in Volume I or the Reports on Housing, entitled 
"Data for Small Areas" and comprising the first series of 
Housing bull!'tins. Limited tabulations of housing data, in­
cluding the mortgage status of owner-occupied nonta.rm homes, 
are presented !or States, for counties, for incorporated places 
of 1,000 inhabitants or more, ror minor civil divisions, and 
!or metropolitan districts. 

supplements to the first series or Housing bulletins, en­
titled ''Block Statistics," include a separate bulletin for each 
of the 191 cities which had 50,000 inhabitants or more in 1930. 
Tabulations of the type presented 1n the first series of State 
bulletins (Volume I) are shown in these supplements by blocks 
and summarized by census tracts or wards. More detailed sta­
tistics on subjects other than mortgages are presented for 

census tracts in a series of bulletins on population and hous­
ing - one for each tracted area. 

General statistics on housing are presented in Volume II of 
the Reports on Housing, entitled "General Characteristics" a.pd 
comprising the second series or Housing bulletins for States. 
In this volume the more important items are shown separately 
for the various occupancy, tenure, and color groups. Housing 
data are presented for States, for counties, for rural-nonfarm 
and rural-farm parts of counties, for urban places, and for 
metropolitan districts. 

Further cross classifications or housing data with monthly 
rent or value of home are shown in Volume III of the Reports on 
Housing, entitled "Characteristics by Monthly Rent or Va]Jle 11 

and comprising the third series of Housing bulletins for States. 
Statistics are shown for States, for cities of 50,000 inhabi­
tants or more, and for principal metropolitan districts. 

Arrangement of tables.-- The statistics for each area shown 
in this SUppleme~t are presented in two standard tables appear­
ing on facing pages. The tables for all areas in a State are 
presented on successive pages. A single alphabetical arrange­
ment is followed in each State section; hence the tables for 
any given metropolitan district appear illillediately after the 
tables for its largest central city. 

In numbering the tables, the standard tables for the United 
states, regions, and States are designated as tables 1 and 2 
for each area. For the areas within a State a distinguishing 
suffix letter has been added to the table numbers. Thus the 
tables for the first city in a State are numbered la and 2a, 
for the next area shown (a metropolitan district or the next 
city) they are numbered lb and 2b, etc. 

DEFINITIONS OF TERMS AND EXPLANATIONS 

Brief definitions and explanations of the terms used in this 
Supplement are presented -in the following paragraphs. Copies 
of instructions to enumerators and of' the occupied-dwelling 
unit schedule used in enumerating ihe mortgage data may be 
round in Part 1 of Volume II of the Reports on Housing. 

Regions. -The four regions referred to in this Supplement 
are--grou:ps of geogra:i;ihic divisions. The region designated as 
the Northeastern States represents the grouping of the New 
England and Middle Atlantic geographic divisions; the region 
referred to as the North Central States combines•the East North 
Central and West North Central divisions; the South represents 
the total of the South Atlantic, East South central, and west 
South Central divisions; and the West combines the Mountain and 
Pacific divisions. 

Urban and rural areas. -The 1940 census data for population 
and housing are tabulated in three broad area classifications-­
urban, rura.1-nonfarm, and rural-farm. The urban area is made 
up in general of cities and other incorporated places of 2,500 
inhabitants or more, and all territory outside these places is 
classified as rural. The rural area is subdivided into rural~ 
nontarm and rural-farm on the basis of farm residence, without 
regard to occupation. The statistics presented in this Supple­
ment a.re restricted to properties in the urban and rural-non­
farm areas, as mortgage data were not collected for farm proper­
ties in the Housing Census. ,. 

Metropolitan districts. -- A metropolitan district has b.een 
set up for use in the 1940 censuses of Populatio~ and Housing 
in connection with each city of 50,000 or more, two or more 
such cities sometimes being in one district. The general plan 
is to include in the distr:t.ct, in addition to the central city 
or cities, all adjacent and contiguous minor civil divisions or 
incorporated places having a population of 150 or more per 
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MORTGAGES-HOMES BUILT 1935 TO 1940 673 
square mile. A metropolitan district is thus not a political 
unit but rather an area including all the thickly settled terri­
tory in and around a city or group of cities. It tends to be a 
more or less integrated area with common economic, social, and, 
often, administrative interests. 

This Supplement presents statistics for only selected metro­
politan districts having 250,000 inhabitants or more. The sta­
tistics for such a metropolitan district appear with the state 
containing the central city (or largest central city) of the 
district; figures for the district as a whole are shown with 
that State even though parts of the district may be located in 
another State. A map showing the location of metr.opolitan dis­
tricts is presented in Part 1 of Volume IV or the Reports on 
Housing. 

Year built.~This refers to the calendar year in which the 
building was first completed, not to any later remodeling, ad­
dition, reconstruction, or conversion. 

Annual estimated rental value. -The annual estimated rental 
value was obtained by multiplying by 12 the monthlv rental 
value as estimated by the owner-occupant. 

1-family properties. - The 1-family properties to which the 
statistics in this supplement apply consist of owner-occupied 
mortgaged properties in which the properties covered by the 
mortgage contained only one dwelling unit. The properties in­
cluded are predominantly 1-family detached houses, but also in­
cluded are those dwelling units in attached structures which 
are individually owned and occupied. A dwelling unit is the 
living quarters occupied by or intended for occupancy by one 
household. A dwelling unit or property is owner-occupied 1t it 
is owned wholly or in part by the head or the household or some 
related member of the family living in the dwelling unit or 
property. 

Value or property. - In reporting the value of a mortgaged 
property, the enumerators were instructed to ascertain from the 
occupant the estimated current market value or the identical 
property for which the mortgage characteristics were reported. 

First and junior mortgages. - First mortgages, first trust 
deeds, and land contracts are classified. as first mortgages. 
Any mortgage or deed of trust other than the first mortgage or 
first deed or trust is classified as a junior mortgage. The 
figures for number or properties with first mortgage only and 
tor properties with first and junior mortgages are based on the 
enumerated data for the amount of outstanding indebtedness. 
The debt on the first mortgage and the total debt on all junior 
mortgages were enumerated for each property as two separate 
items. The enumerator was instructed to enter "none" in the 
space for the amount of the junior mortgage when there was no 
junior mortgage on the property. In many oases, however, no 
entry was made for the junior mortgage. ..rt is reasonable to 
assume that a junior mortgage was actually outstanding in only 
a small proportion of such cases. In the tabulations showing 
the amount of outstanding indebtedness, properties having first 
mortgages but not reporting on junior mortgages were combined 
with properties having first mortgages only. 

Olltstanding indebtedness.-- The amount of indebtedness re­
ported for a mortgaged property is the present mortgage debt or 
unpaid balance, including unpaid principal and past-due interest. 
The reported debt on first mortga:ges relates to all mortgaged 
properties, including those where there was also a junior mort­
gage. The debt on first and junior mortgages is equal to the 
indebtedness on first mortgages on all properties plus the in­
debtedness on junior mortgages on those properties renorting 
junior mortgages. . 

The relation of the annual mortgage payment to the debt is 
based on the amount of outstanding indebtedness at the time of 
enumeration. This percentage or raiio is somewhat greater than 
the percentage that would have been obtained if the original 
amount or the mortgage had been used as the base, because the 
outstanding debt on an amortized loan is reduced with each pay­
ment made by the home owner. Comparisons among areas or among 
type or payment loans, therefore, may be affected by the extent 
to which the original loans have been reduced by payments Ina.de 
between the date of the loan (sometime during the period 1935 
to 1940) and April l, 1940. No information was obtained in the 

census on either the original amount of the present mortgage 
or the date of the loan. 

Interest rate.~ The interest rate !'$ported is the annual 
rate or interest currently charged on the first mortgage. In­
structions to enumerators specified that fees and charges in 
addition to the regular rate of interest were not to be in­
cluded. 

Holder or first mortgage.--Mortgaged properties built in 
1935 to 1940 are classified according to type of holder of the 
first mortgage. The relative importance of various types of 
holder as measured by,number of mortgages and outstanding in­
debtedness is affected by certain errors arising from improper 
reporting and classification. Enumerators were instructed to 
report, wherever possible, the actual holder of the m::irt'gage, 
as distinguished from the mortgage company or individual who, 
while not the current holder, may have originated the loan or 
acted as an agent in collecting the payments. Failure to re­
port .the actual holder in such oases tends to create an over­
statement for mortgage companies and individuals, and an 
understatement, principally for insurance companies. 

The data for mortgages held by commercial and savings banks 
are shown both separately and combined because it is believed 
that in some States where there are no mutual or stock savings 
banks, or where such institutions hold only a small percentage 
of the mortgages in the Stji.te, some mortgages held by com­
mercial banks were erroneously reported as held by savings 
banks. In these States, the combined figures for commercial 
and savings banks tnay rurnish a more accurate representation of 
mortgages held by commercial banks than the commercial bank 
figures alone. In the New England States and in New York, 
however. and in a few other States where savings banks are im­
portant agencies in the home fi~cing field, it is believed 
that this error is less common. 

The category designated as "building and loan association" 
includes cooperative tanks, homestead associations, and state­
chartered and Federal savings and loan associations. It is be­
lieved that the Housing Census data for rrortgages on all 1- to 
4-family properties are understated for building and loan asso­
ciations and overstated for commercial and savings banks. 
These differences are indicated by comparisons of Housing 
Census data on outstanding indebtedness with estimates based on 
reports of associations and banks to state and Federal super­
visory authorities. It is probable that differences or this 
type are also present in the data for properties built in 1935 
to 1940. 

Data tor mortgages on propertie~ built in 1935 to 1940 and 
reported as held by the Home Dv.iners' Loan Corporation have been 
combined with those not reporting holder, and are shown in the 
column headed "Holder ncit reported or erroneously reported" in 
table l. It was found that .the count of the Housing Census for 
the number of mortgages held by the Home OWners' Loan Corpora­
tion. on properties built during ttre period 1935 to 1940, ex­
ceeded the relatively small number or loans whiph the Corporation 
has on such properties. This indicated that the type of holder 
tor some of these mortgages was reported incorrectly. 

Type and frequency or payments. ~.The basis for d~termining 
type of payments on the first mortgage was: ,(a) Whether or not 
the borrower was required to make regular periodic payments 
(either principal or interest or both); (b) if regular payments 
were required, whether or not they included an amount for re­
duction or principal; and (c) if regulaF principal payments 
were required, whether or not the payments also included an 
amount ror real estate taxes. The frequency of the required 
payments was repo~ted as monthly, quarterly, semiannual. annu­
al, or other. The figures in the column headed "no prin­
cipal payment required on first mortgage" in table 2, :represent 
primarily loans reported as requiring payments which include 
interest only; also included are some loans reported aR requir­
ing payments of interest and taxes. 

Averages. - The average debt and average value. were obtained 
by adding the dollar amounts reported and dividing by the 
number reporting. The average interest rate was obtained by 
adding the interest rates reported and dividing by the number 
reporting. 

• 



674 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table 1.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE UNITED STATES: 1940 · 

[Instructions to enumerators specified that the reported interest rate was not to incl..ide fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
base is less than 100) 

Reporting Building COMMERCIAL & SAVINGS BANKS Holder not 
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder and loan Life Mortgage reported 

BY SUBJECT Total of first associa- Commer- Savings insurance Individual Other or erro· 
Total company neously mortgage ti on cial bank bank company 

reported 

I-family mortgaged properties.. _______ , 721,Sss 668,094 140,804 193,167 122,184 70 ,983 48,944 52 ,875 140,903 91,401 53,745 

OUTSTANDING INDEBTEDNESS ON FIRST • MORTGAGE 

Reporting indebtedness _____ . ______ .. 680,401 635,153 133,340 185,453 117,824 67 ,629 47 ,515 51,269 131,643 85, 933 45,248 
Under $500 ______________ 81,217 78,205 8,055 12,754 8,781 3,973 362 4,026 40,955 12,053 3,0i2 
$500 t.o $999_ 53,619 50,944 ll,565 10,661 6,740 3,921 409 2,181 20,689 o,439 2,675 
$1,000 to $1,499 . - 44,510 42,066 12,807 9,842 5,911 3,931 649 1,634 13,839 . 3,795 2,444 
$1,500 to $1,999 ____________ 42,304 39 ,662 12;766 9 ,746 5,744 4,002 968 1,800 10,482 3,900 2,642 
$2,000 to $2,499 52,951 49,122 15,133 13,495 8,308 5,187 1,861 2,841 10,009 5,783 3,829 
$2,500 to $2,999------------·-·· 55,963 51,554 14,291 15,892 10,303 5,589 2,509 3,941 7,682 7,239 4,409 

$3,000 to $3,999---. --------- 121,400 lll,726 25,329 37 ,486 24,578 12,908 8,721 11,004 12,649 16,537 9,674 

$4,000 to $4,999 102,026 94,291 16,305 34,327 21,ao8 12,519 9,901 10,903 7,131 15, 724 7,735 
$5,000 to $5,999 ____ 65,688 60,885 9,169 23,0?1 14,063 9,008 8,362 7,450 3,984 8,849 4,803 
$6,000 to $7,499. 35,576 33,015 5,425 101385 6,804 4,181 6,531 3,344 2,431 4 ,299 2,561 
$7,500 to $9,999-----·· 15,9?2 14,987 2,077 4,623 3,001 1,622 4,244 l,415 1,070 l,558 985 
$10,000 to $14,999 _____________ 7,450 7.039 777 2,070 1,433 637 2,386 621 554 631 Ul 
$15,000 to $19,999 1,295 l,236 105 358 242 116 467 SB 117 101 59 
$20,000 and over--------~-- 430 421 36 143 108 35 145 21 51 25 ';> 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate. 691,526 645,306 137,375 189 ,082 119,698 69 ,384 47,854 51,650 131,917 87,428 46,220 

Under 4.03--------------- 6,274 6,168 608 1,090 771 319 96 270 2,724 1,380 106 

4.0~-- . 13,297 12,981 1,114 2,597 1,731 866 981 70'7 5,493 2,089 316 
4.1 0 to 4.4% -------- 4,246 4,147 209 2,660 808 1 ,852 107 459 35 677 99 

4.5%----· 103,433 67 ,496 6,547 24,65? 16,690 7,9G7 9,528 9,901 2,582 14,281 35,937 

4.6% to 4.9%-------------······ 941 916 109 547 282 265 108 59 26 67 25 

5.0%--------------------- 194,811 190,357 25,596 69 ,755 45,420 24,335 21,698 19. 706 . 22,996 30,606 4,454 
5.J.% to 5.4% ------· 3,329 3,239 664 1,154 ?92 362 376 421 ?6 548 90 

~:~~t;;""5:9%==--~~=-==---==--== 
61,475 60,034 13,334 21,911 12,973 8,938 ?,577 :S,508 3,329 8,3?5 1,441 

336 324 10? 95 63 32 31 28 13 50 12 

6.03------------------- 241,0lp 238,049 71, 792 54,306 33,172 21,134 6,796 ll,'779 69,938 23,43E 2,967 
6.1% to 6.43 574 571 389 69 46 23 9 27 36 41 s 
6.53---··-·-------------------- 6,544 6,335 3,672 1,037 527 510 114 380 725 40'1 209 
6.6% to 6.9%-------------· 1,630 1,602 1,176 173 74 99 17 61 87 Sc 28 

1-~---- ---·--- 28,792 28,536 7,339 4,955 3,373 1,582 254 1,356 11,933 2,699 256 
7.1 0 to 7.4%--------------·- 1,227 1,211 941 7l SE 36 4 28 96 ?l 16 
7.53. ____ ........ ---------------·-···· 728 71? 41E 78 39 39 10 34 115 Sf ll. 
7.6% to 7.9o/o------··---------· 69 SE 50 4 1 3 - l 6 4 4 s.03 and over ______ 22,804 22,55E 3,313 3,923 a,901 1,022 14E 92f 11, 70? 2,54~ 246 

Average interest rate...._ ________ (percent).-. 5.50 5.56 5.80 5.38 5.38 5.38 5.12 5.29 5.95 5.36 4.72 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MON.TGAGE 

Principal payments required..._ __ -,--___ 656,0?8 610 ,347 136,150 l.79 ,352 114,358 65,014 46,963 50,763 110,781 86,338 45,731 -
Real estate taxes included in payment.. ________ 288,441 260 ,013 44,832 98,441 66 ,077 32,3~54 19,419 32,879 13,955 50,487 28,428 

MonthlY--------·--·------- 27?,946 250 ,553 43,317 95,524 64,330 31,194 18, 726 31,979 12,359 48,648 27,393 Quarterly _________________ 1,172 l,116 70 480 200 280 168 76 216 105 56 Semiannual..._ _________________ 
1,080 l·,038 72 313· 153 160 94 65 398 96 42 

Annual--··-----·-·------··-- 914 882 51 127 86 41 29 28 511 136 32 
Other _____ 1,094 l,043 39€ ?6· 41 35 7 64 139 359 51 
Not reporting frequency of Pain~t_--=-== 6,235 5,381 924 l,921 1,267 654 395 667 332 1,142 8M 

Re81 estate taus not included in payment_ ___ 358,576 342,221 89 ,483 ?9,065 47 ,187 31,878 27,137 l? ,369 94,490 34,677 16,355 
Monthly - 309,877 294,772 85,144 64,665 39,838 24,827 22,486 15,151 75,954 31,372 15,105 Quarterly ______ 12,195 11,989 373 5,445 2,408 3,037 2,23? 688 2,702 544 206 Semiannual. _______ ... 16,322 16 ,070 452 5,283 2,613 ~.670 1,643 942 6,821 929 252 
Annual--··-----------------··-- 9,762 9,595 213 l,754 1,165 589 220 210 6,375 823 167 0th& ____ 3,621 3,578 l,745 471 289 182 49 64 923 326 43 
Not reporting frequency of payment.._. __________ 6,799 6,217 1,556 1,447 874 573 502 314 1,715 683 582 

Not reporting tax payment requirements.. ___ 9,061 8,113 1,835 1,846 1,0?4 772 40? 515 2,336 1,174 948 

No principal payments required__ ______ 34,210 33,153 2,542 8,338 4,317 4,021 1,252 1,363 16,936 2,722 1,057 

MonthlY----------------------··· 11,075 10,406 1,939 2,396 1,358 1,038 478 516 3,690 1,387 669 
Quarterly __ 4,134 4,067 82 1,859 838 1,021 23? 132 l\566 191 67 
Semiannual 13,226 13,046 292 3,103 l.,524 1,579 410 593 7,908 740 180 
Annual..;_ 4,235 4,169 63 647 405 242 74 79 3,032 274 66 0th& ________________ 

559 551 101 99 63 36 10 11 279 51 8 
Not reporting frequency of payment___ ____ 981 914 65 234 129 105 -43 32, 461 79 67 

Not reporting principal payment requirementll 15,580 8,980 l.,689 2,029 1,105 924 477 460 3,091 1,234 6,600 

No regular payments required___ _____ 15,971 15,61'4 423 3,448 2,424 1,024 252 289 10,095 1,107 357 

Reporting debt and value.___ ____ . 679,826 634,613 133,b4 185,355 117,766 67 ,589 47,483 51,258 13l.,517 85,876 45,213 

JUNIOR MORTGAGE 

First mortgage only _____________ 198,685 !87 ,?88 3?,351 55,567 39,637 15,930 16,542 18,029 34,625 25,674 10,897 
First and junior mortgag• 17,202 151538 4,718 3,815 2,304 1,511 1,702 1,0?7 2,999 1,222 1,669 
With first mortgage, not reporting on junior mort-

gag .. 
~--·-------·-

463,939 431,292 91,055 125,973 '15,825 50,148 29,239 32,152 93,893 58,980 32,647 

RELATION OF DEBT TO VALUE 

Value of property: ___________ (tbousands) .. 3,411,8?0 3,184,244 623,115 1,047,012 663,023 3.83,989 414,487 280,601 416,009 403,020 227,626 
Average value__ ____________ ( dollars) __ 5,019 5,018 4,681 5,649 5,630 5,681 8,729 5,474 3,.163 n 4,693 5,035 

Debt on fuat and junior mortgages.._( thousands)~ 2,124,244 l, 971,661 385,610 650,818 413,816 237 ,002 248,371 191,729 224,979 270,154 1152,583 
Percent Of value of property: 62.3 61.9 61.9 62.2 62.4 61.7 59.9 68.3 54.l 67,U 67.0 
Average debt..____ _____ (dollan) __ 3,125 3,10? 2,897 3,51;1. 3,514 3,507 5,231 3,740 1,711 3,146 3,375 

Debt on first mortgage_ ________ (thousapdS)l 2,107,360 l,956,36'3 3Bl,731 647,124 411,1516 235,608 245,992 190,504 222,000 269,017 150,991 
Percent of value of property 61.8 61.4 61.3 61.8 62.l. 61,4 59.3 67,9 53.4 66.8 66.3 
Average debt___. .(dollars)_ 3,100 3,083 • 2,867 3,4!11 3.,494 3,486 5,lBl 3,717 l,68B 3,133 3,340 
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Table 2.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR TELE 
UNITED STATES: 1940 

(Data in this table restricted to l·tannty properties with first mortgages requiring regular monthly, quarterly, .semiannual, or annual payments, and for which all of the following were reported: 
=e1g~troperty, first mortgage outstandina: debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent_··········--········-········ 

Total first mortgage outstanding debt......-...... ~---···(dollars) __ 
'l'otal annual mortgage payment__····-·-················(dollars)_ 

Average first mortgage outstanding debt ··--···-····(dollars). __ 
Average value of property_ •...... ·-·--··-·--················(dollars) .... 
Average annual estimated rental value·-·--···-···(dollars)_ .. 
Average annual mortgage paymenL----·········-···(dollars)_ .. 

Percent which annual mortgage payment represents of-
First mortgage debt..·-··-···-·--····-······--··-·-'-··············· 
Value of property __ ·-··············-···-··-·-··-··-······-·············· 
Estimated annual rental value·---·······-·--·-··-··-··········--·· 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent__·-······-·········-······-·· 

Average first mortgage outstanding debt..__ ... _____ (dollars)_ .. 
Average value of property_···-·····-····--·-········-·······(dollars)_. 
Average annual estimated rental value--·-·-········-(dollars) •.. 
Average annual mortgage payment_ ___________ ( dollars)_ .. 

Percent which annual mortgage payment represents of-
First mortgage debL·-···-·--······-····-····-··-···--·-··-·········· 
Value of property_··--·--···-··---········-··-·-····-··-·-······· 
Estimated annual rental value---·-·--··-···--···-·····-··-· 

Monthly mortgage payment.--
Unde:t $10·-·-·-----······-····--···-·······--·-·---······ 
$10 to $14.·-········--·-·····-···-··-···--·-···-···--·-·····-··­
$15 to $19_···-·-··-·--·-··--··-·-···-······-·····----·····--·-·-· 
$20 to $24·-··············-··--·---··--···-··--··--·-·-··--·· 
$25 to $29---···-·····----·--·······-·---·-·-··········--··-·-· 
$30 to $39·-······-···-·····-·-·····-········-··-··-····--··-·········· 

$40 to $49.·-·-·-····-··--·-···--·-·--····-·---····--·-··-· 
$50 to $59·-·-······-·-····-·--····--··-·-·····-···-··-·--··--····­
$60 to $74·-·-··············-··--······-·-·-······--·-·-···--··-······­
$75 to $99·-···········-····-··········-·-··-··--·······-···-·······---······ 
$100 and over·-·······-···-··-···-·····-··---··--·-······-·········-······· 

Average monthly mortgage payment..·-··············-····(dollars)_ 

REGULAR QUARTERLY, SEMlANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and renL ... -·-·-····-·-····-··---

Average first mortgage outstanding debt.... .. _ ....... -(dollars) ... . 
Average value of property __ ··--·-·-··-·-··---·····-(dollars)_. 
Average annual estimated rental value ........ ·-·-·····(dollars) __ 
Ave:tage annual mortgage paymenL-•....•..•. - ..•..•. -(dollars)_ .. 

Percent which annual mortgage payment represents of-
First mortgage debt.---·-········--·····-··-·-·--.. ········-··-·-· 
Value of property ... ---··-·--····--·-····························-·········· 
Estimated annual rental value .... ·-··-··-··-·····--···········-··-··-

1-family mortgaged 
properties 

589,405 

l,853,567 ,300 
235, 735,613 

8,145 
5,044 

528 
400 

12.7 
7.9 

75.8 

538,353 

3,l57 
4,913 

518 
411 

lS.O 
8.4 

79.2 

S0,588 
89,387 
39,153 
52,792 
70,186 

135,048 

82,812 
43,583 
25,892 
U,62'7 

?,090 

34.22 

51,05~ 

a,012 
6,48ll 

629 
287 

9.5 
4.5 

45.7 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

:500,228 

l,778,891,500 
·aao ,862, 993 

3,166 
5,021 

527 
412 

.1.8.0 
8.2 

78.2 

528,908 

3,170 
4,925 

520 
414 

13.l 
8,4 

79.8 

26,664 
38,030 
38,028 
l5l,928 
69,515 

134,246 

83,464 
43,398 
25,802 
ll,786 

7,045 

34.54 

31,320 

3,106 
6,648 

648 
S7l 

12.0 
5.6 

57.a 

Real estate tax 
included 

251, 725 

995 '060' 400 
l20,8ll,83l 

3,953 
5.578 

594. 
~ 

12.l 
8.6 

80.7 

249,548 

3,961 
5,578 

594 
481 

12.1 
8.6 

80.9 

3,313 
4,2~ 
7,464 

17,214 
30,757 
77,845 

56,025 
26,669 
16,218 

6,519 
3,0'74 

40.07 

2,1'7'7 

3,075 
6,076 

6ll 
377 

12.8 
6.2 

61.7 

Real estate tax 
not included 

302,635 

765,713,800 
l08,lll,l06 

2,530 
·4,580 

473 
357 

14..l 
7.B 

75.6 

274,ll7 

2,469 
4,557 

454. 
556 

14.4 
8.2 

78.-4. 

22,Sl.8 
33,070 
29,926 
34,070 
38,049 
55,4:50 

25,972 
16,286 

9,442 
5,175 
3,909 

29.64. 

28,518 

a,122 
6,717 

6)58 
373 

ll.9 
5.5 

!!7.1 

Not reporting 
tax payment 
requirement 

5,868 

l3,ll7,800 
l,940,056 

2,235 
3,905 

417 
831 

14.8 
B.5 

79,8 

5,243 

2,201 
3,713 

401 
334 

15.2 
9.0 

83.4 

533 
710 
638 
644 
709 
951 

467 
293 
142 

94. 
62 

27.87 

625 

2,523 
5,5ll 

548 
298 

ll.8 
5.4 

34.4. 

No principal 
payment required 
on first :mortgage 

29,177 

79,675,800 
4,872,620 

2,731 
5,490 

550 
167 

6.l 
a.a 

80.4 

9,445 

2,459 
4,287 

446 
l.94 

7.9 
4.5 

43.4 

8,924 
1,357 
1,125 

864 
671 
'197 

M8 
185 

90 
39 
4'5 

16.17 

·19,732 

2,861 
6;066 

599 
154 

5.4 
2,5 

25.7 



676 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table 1.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE NORTHEASTERN STATES: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate Average and percent not shown where 
base is less than 100] · 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT Total 

1-family mortgaged properties__________ . 139, 903 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting 
holder 
of first 

mortgage 

129,333 

Building 
and loan 
associa-

tion 

20,713 

COMMERCIAL & SAVINGS BANKS 

Commer- Savings 
cial bank bank Total 

.52,855 23,227 29,628 

Life 
insurance 
company 

Mortgage Individual 
company 

"2l.,B66 

Other 

16,229 

Holder not 
reported 
or erro­
neously 
reported 

10,570 

Reportingindebtedness _________________ 
1 
__ l._3_2~,5_1_6_ 11 ___ l.2_3-',_5_60_

1 
___ l._9-'._1_00_

1 
___ 00_,,_6_03_

11 
__ 22--'-,_30_1_

1 
___ 20-',_00_2_

1 
___ 9-'-,7-24_

1 
___ 7,,_,28_3_

1 
__ 2_0-'.,_0_13_

1 
___ 1_5,._.34_9-1---0_.,,_9-'-56 

Under $500---------------------·· 5,605 5,414 488 l,456 737 719 19 100 2,858 543 191 
$,500 to $999-.--------------------------- 5,634 5,432 815 1,755 819 936 24 85 2,314 439 202 
$1,000 to $1,499--.-----------------·· 6,288 5,999 1,lS6 2,069 904 1,164 52 76 2,21.5 422 2B9 
$1,500 to $1,999_____________________ 5,9B5 5,'713 l.299 l,985 BM l.,11>1 62 98 "J;,807. 462 272 
$2,000 to $2,499---------------· 8,49() B,064 l..861 2,947 l,.201. 1 1 74'6 184 l.67 2,112 793 4.26 
$2,500 to $2,999__________________ 9,764 8,207 l.,827 3,239 l.,256 1,983 236 259 l.,641 l.,005 557 
$3,000 to $3;999,________________ 24,341 ..22,548 4,406 9,557 3,988 5,569 1,3.00 1,197 8,240 2,848 1,793 

$4,ooo to $4,999-------------- 25,952 24,Bl.6 3,$1 11,363 5,oso 6,303 2,009 2,107 2,oas 3,718 2,ia6 
$5,000 to$5,999--------------- 20,948 19,326 2,310 9,197 4,156 5,041 1,787 l.,845 1,244 2,943 1,622 
$6,000 to·$7,499_________________ ll,254 10,361 1,359 4,322 1,958 2,364 1,676 Bll 729 1,464 893 
$7,500 to $9,999 __ _;_____________ 4,993 4;603 •491 1, 730 B63 867 1,250 332 325 475 390 
$10,000 to $14,999________________ 2,568 2,406 191 781 419 362 841 179 222 192 162 
$15,000 to $19,999____________ 505 484 31 151 BO 71 204 23 44 31 21 
$20,000 and over_________________ 189 187 13 52 36 16 80 4 24 14 2 

INTEREST RATE ON FIRST :MORTGAGE 

Reportinginterestrate _________ 1-_1_a_a_,0_l.2_
111 
__ 1_24_,_0_15-1---2_0_,_0_77_i-__ 51_,,_4_35_n--2ll~,_5l_B_1 ___ 29_,,_9_17_

1 
___ 9.._,7_7_6_

1 
___ 7 .... ,3_1_3-1--2-o-',_640_

1 
__ 15_,'--5-74-1----8,_9_97 

Un.der4.0%--------·----- 1,349 1,sso 86 181 95 B6. 16 46 633 366 19 
4.0iz9----·· - --- 2,492 2,384 l~l 476 209 267 137 58 l.,318 274 l.08 
4.170 to.4.4%--------------- 3,891 3,807 172 2,558 722 1,836 45 418 18 596 84 
4.5%------·--·--·-------·- lB,628 11,9?6 742 5,626 2,674 2;952 1,636 1,245 561 2,166 6,652 
4.6% to 4.9%----------------- 438 426 24 314 104 210 26 26 10 24 12 
5.0%------------------------- 49,212 48,080 5,697 21,351 9,049 12,302 5,127 3,151 6,526 6,228 1,152 
5

·
1
3 to 5•

4
3--------------- .,

45 19,~;~ 4,o: B,~~~ 3,~~ s.i~~ i.~! l,o~~ 1,1~ 2.~~~ ~~ 
u~-~5.9o/;===::=---=--=====-~-=-..:= 

20

•
0

~~ 49 ll 17 8 9 5 6 3 7 3 

6.03--------------·--------· 36,519 35,969 S,979 11,454 5,616 5,B38 864 1,205 10,272 3,195 550 
6.13 to 6.43------------··-- 16 15 2 B 5 3 1 4 1 
6.5%---------------------·· 109 104 27 36 17 19 7 12 16 5 
6.63 to 6.9%----------------·-- 9 9 2 3 l. 2 l l 2 
7.0%-------,---------------··· 105 102 32 20 10 10 2 2 29 17 
1.13 to 7.43-------·-----------·-·· 

~:~-t~7:9o/;~=~==:-~-=-=====·-=:::: s.03 and over _________________________________ _ 

Average interest rate __________ (percent)_ 

TYPE AND :FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

6 
1 

173 

5.23 

6 
1 

171 

5.27 

36 

5.52 

2 
1 

49 

5.21 

l. 
1 

22 

5.24 

27 

5,18 5.08 

l 
.; 

47 29 

5.10 • 5.39 5.14 4.69 

PrincipalpaymentsrequirecL___ _____ ~ __ l._19-'''-l-33_
0 
__ 11_0~,_43_24 ___ 1_9,,_,83_9_

1 
__ 4_6-',~eo_0_u--2~0~,~79~3c1 __ ~26~,~0~15~ 1 __ __:_9~,4;.;:;5~2l--~7~,l::.::l;.;:;6_1-__:l::.::2~,~11~24 __ ~15~·~l~05'-l--.,..--B,~7_0_1 

Real estate taxes included in payment.______ 63, 404 5?, 022 7, 796 
Monthl:r------------------- 60,340 54,213 7,497 
Quarter\Y'------------------- 555· 529 27 Semiannual_______________________ 382 368 10 Annual_________________________ 96 95 5 

Other----------·--·------ 564 556 109 
Not reporting frequency of payment_______ l,467 l,261 148 

Real estate taices not included in payment.____ 54, 092 51, 939 11, 764 
MonthlY-------------------------· 38,234 36,405 10,967 
Quarterly______________________________ 6 ,164 6, 064 144 
Semiannual __________ ;__________________ 6,525 6,437 95 

Annual.·--·····-------------·--·--------- l,340 l,320 16 
Other-------'----------··---- 'llB 708 326 
Not reporting frequency of payment.__________ 1,111 l,005 216 

Not reporting q,.x payment requirements ____ _:___ 1, 63 'I 1, 471 279 

27,500 
26,451 

304 
l.64 

21 
38 

522 

lB,795 
11,423 

3,606 
3,020 

291 
125 
330 

513 

13,211 
12,832 

89 
57 

5 
11 

217 

7,387 
4,753 
1,188 
l,l.08 

139 
52 

l.47 

l.95 

14,2B9 
13,619 

215 
107 

16 
27 

305 

11,408 
6,670 
2,418 
1,912 

152 
73 

183 

318 

3,428 
3,270 

43 
20 

2 
1 

92 

5,B72 
4,629 

712 
356 

27 
10 

l3B 

152 

5,464 
5,249 

23 
B 
2 

51 
131 

1,581 
1,159 

238 
137 

4 
6 

37 

7l 

l.,7:).4 
l.,382 

89 
123 

48 
35 
37 

10,086 
5,141 
l.,l.25 
2,567 

904 
151 
198 

312 

11,120 
10,364 

43 
43 
17 

322 
331 

3,841 
3,086 

239 
262 

78 
90 
B6 

144 

6,382 
6,127 

26 
14 

l. 
8 

206 

2,153 
1,829 

100 
BB 
20 
10 

106 

166 

No principal payments requireci__ _____ 1-__ 1_4'-,o_3_3_
0 
___ 1_s....:,_64_5_

1 
____ 5s_0_

1 
___ 4-',_52_5_

0
.,.. __ 1....:,_7_23_

1 
___ 2-','-eo-2

11 

___ 5_o_1l---3-4_5_
1 
___ 6-',-9_7l_

1 
____ 7_3-i5 ____ 3_B_B 

~~~rY---=--==:===:===:====----=--=--.:..-_·---= ~::~ ~:~~ 4;g l,~~~ :~~ ~~ i~~ l~~ ~~ 2~~ 1:~ 
Semiannual--------·-··---------- 7,122 '1,017 76 2,072 806 1,266 158 148 ·259 274 105 
Annual_______________________________ 1,109 1,089 7 155 67 88 24 8 853 42 20 
Other-----------------------· l.23 121 7 23 13 10 3 i 7l. 16 2 
Not reporting frequency of payment______ 366 344 15 121 44 77 22 B 154 24 22 

Notreportingprlncipalpaymentrequirements.
1 
___ :i'--,2_9_7_

11 
___ 1_,_s9_4_1-___ 24_9; ____ 66_7_

11 
____ 2_s_21-__ 4::.:;0;.;;;5.

1 
___ 1""3;.;:;3

4 
___ _;;..;60'-l----'6~18_1 ____ 1_6..-.7.

1 
___ l.~,40-3 

No regular payments required_ ________ i=====3•'==440=•H====-3"''=36=2•l====5=7'1====85=5= 
11

, ...... ....,..,44=9'1===-==40=6=l====4=0=1=-===-2=3 l===-=2=' l=6=5•l====-=22=2=1======78 

Reporting debt and value _____________ _ 

JUNIOR MORTGAGE 

First mortgage onlY---···-···--··-···-------·---------
First and junior mortgage ___ , _____ ""'"'" ___ _ 
With first mortgage, not reporting on junior mort: gage_ _____________________________________________ _ 

RELATION OF DEBT TO VALUE 

132,323 

17,047 
3,320 

111,956 

Value of property ___ ·-·····-····---·-·-····(dollars)_ 84l_,OB9, 100 
Average value---·-···--····--·--------Cdollars) .. _ 6, 356 

Debt on first and junior mortgages. ___ (dollars) __ 530,133,100 
Percent of value of property___________ 63.0 
Average debt_ __________________ (dollars)_. 4,006 

Debt on first mortgage ___________ (dol!ars) __ 526,540,300 
Percent of value of property_____________ 62,6 
Average debL----···-···-------------Cdollars)__ 3, 979 

123,377 

16,222 
3,025 

104,130 

19, 734 

2,513 
610 

l.6,611 

50,556 

6,735 
1,057 

42,'164 

22,279 

3,261 
403 

l.8,615 

28,277 

3,474 
654 

24,149 

9,709 

1,293 
296 

8,llB 

7,2Bl. 

957 
92 

6,232 

20,768 

2,84l. 
"?2 

17,l.65 

15,329 

1,883 
206 

13,240 

785,015,700 114,696,800 326,430,3'.lO 146,712,400 179,717,900 100,199,400 50,076,300 l:00,421.,100 93,191,80? 
6,363 5,812 6,457 6,585 6,356 l.0,320 6,87B 4,835 6,079 

491.,576,100 71,420,200!207,484,300 93,424,500 114,059,800 60,166,300 34,988,400 53,628,900 63,888,000 
62.6 62.3 63,6 63.7 63.5 60.0 69.91 53.4 68.6 

3,984 3,619 4,104 4,193 4,034 6,197 4,805 2,582 4,168. 

488,311,900 10,ss1,300 206,359,500 92,937,700113,421,eoo 59,771,aoo 34,879,300 52,758,500 sa,s6ia,ooo 
62.2 61.B 63.2 63.3 63.l 59.7 69.7 52.5 68.3 

3,958 3,592 4,082 4,172 4,011 6,156 4,'l~O 2,540 4,153 

B,946 

825 
295 

/ 

7,B26 

56,073,4{}0 
6,268 

38,557,oob 
6B.B 

4,310 

38,228,400 
ea.2 

4,273 
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Table 2.-PAYMENTS ON FIRST 'MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 
RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
NORTHEASTERN STATES: 1940 

[Data in this table restricted to I-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less 
than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent-·····---···-··-·-·--···----------·· 

Total first mortgage outstanding debt---···--------·(dollars)_ 
Total annual mortgage payment----·-···-·--·---····-(dollars)_. 

Average first mortgage outStanding debt.·-·······-···(dollars). __ 
Averag\! value of property·-···-····--···---···-···--·-···-···--(dollars) __ _ 
Average annual estimated rental value... _____________ (dollars) .. _ 
Average annual mortgage paymenL.---·····-········--(dollars) .... 

Percent which annual mortgage payment represents of-
First mortgage debt.----------------·-··---·-···-----······----··-­
Value of property __ ·-····--····-·····----··-····---········-·····-----········· 
Estimated annual rental value ... ---·······-·--···---···-············--

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent-·----·--·····-·-·-··---·--------·· 

Average first mQrtgage outstanding debt..-............... (dollars)_ .. 
Average value of property __ ·--······-·-··-····--·······-·-----Cdollars) __ _ 
Average annual estimated rental value .. _ ................. (dollars) .... . 
Average annual mortgage payment..-·-·---·-······-·-·(dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt...·-··---····------·-····-·········-···--·····--·······--··-······ 
Value of property_····---·····--········-----··-------····-·-············--········ 
Estimated annual rental value ...•............................. ······---····-

Monthly mortgage payment-
Under $10------------------------··-··············-······-·---·········· 
$10 to $14 ........••.. --·····-·····················-··-···--·-··-············--·---··· 
$15 to $19 __ ·'-------------------------·-···--···--·---·-··------------···----···· 
$20 to $24-------·····--···-···············--·---·-------· ·-····-············-·-----· 
$25 to $29 _________________ ---·--··--················-···--------------··-···-·-·-·· 
$30 to $39---····-···----··-·····--·········---··-----····---···············-·--·-··-·· 

$40 to $49 .•.••• '··-·-·----··-···········-------···--·-·--·-·····-·····-·---······---­
$50 to $59--'---·-··---·-----------······-··--····-·-·····--···········-·--···········­
$60 to $74----·-·············--··-·--·---·-····-·-··---··--······--······-·----·--··-
$75 to $99------------····-··········· ..... ·-········---------··--····-·· ............ . 
$100 and over ................................ ---·········-----··-·····-·-·-···-·-----· 

Average monthly mortgage payment.. ........................ (dollars) ... . 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent._···········-·--·-····----·---·-···· 

Average first mortgage outstanding debt... .....•.......•.. (dollars) .... 
Average value of property •. ---···-·--··---·····---············-··---( dollars) .•. 
Average annual estimated rental value. ___________________ (dollars) .... 
Average annual mortgage payment. •.......................... (dollars) __ _ 

Percent which annual mortgage payment represents of-
First mortgage debt... ____ ·······-····----·--······-·····---·-··-·····---···· .. ··· 
Value Qf property ..... ---········--·······-······-·--··---·-··---·-··-----···-····-
Estimated annual rental value ............................................... . 

1-family mortgaged 
properties 

108;549 

437' 557 '000 
50,418,248 

4,031 
6,366 

669 
464 

ll.5 
7.3 

69.4 

87,159 

4,179 
6,214 

663 
510 

12.2 
8,2 

77.0 

l,915 
2,972 
3,556 
5,176 
7,M7 

22,047 

21,221 
11,102 

7,102 
3,006 
1,635 

42.50 

21,390 

3,426 
6,985 

694 
279 

e.1 
4.0 

40.2 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

96,329 

398;p77 ,O()O 
48,154,529 

4,132 
6,353 

671 
500 

12.1 
7.9 

74.4 

84,863 

4,197 
6,221 

664 
517 

12.3 
0.s 

77.9 

l,349 
2,602 
3 ,170 
4,894 
7,157 

21,809 

21,107 
11,115 

7,059 
2,966 
1,615 

43.08 

11,466 

3,654 
7,333 

728 
374 

10.2 
5.1 

51.4 

Real estate tax 
included 

52,205 

237,493,800 
29,078,095 

4,549 
6 ,262 

681 
557 

12.2 
8.9 

81.8 

51,531 

4,560 
6,255 

661 
559 

12,3 
8.9 

a2.2 

188 
260 
466 

1,097 
2,625 

14,262 

16,434 
8,346 
5,199 
1,872 

832 

46.62 

674 

3,747 
6,837 

'704 
366 

9.8 
5.4 

51.9 

Real estate tax 
not included 

43,148 

156,965,600 
18,652,091 

3,638 
6,458 

660 
432 

11.9 
6.7 

65.5 

32,593 

3 ,635 
6,168 

638 
451 

12.4 
7 .3 

70.7 

1,189 
2,286 
2,646 
3,?29 
4,450 
7,401 

4,556 
2,686 
l,807 
1,082 

761 

37.57 

10,555 

3,646 
'7,353 

'726 
3'75 

10.3 
5.l 

51.5 

Not reporting 
tax payment 
requirement 

976 

8,617,600 
424,543 

3,707 
6,572 

679 
435 

ll.7 
6.6 

64.0 

739 

3,722 
6,155 

650 
463 

12,4 
7.5 

71.3 

22 
56 
58 
68 
82 

146 

117 
es 
53 
32 
22 

38.59 

237 

3,659 
'7,875 

771 
346 

9.5 
4.4 

44.9 

No principal 
payment required 
on first mortgage 

12,220 

39,480,000" 
2,263,714 

3,231 
6,464, 

649 
185 

5,7 
2,9 

28.6 

2,296 

3,526 
5,956 

619 
255 

7.2 
4.3 

41.3 

566 
370 
386 
282 
190 
288 

114 
67 
43 
20 
20 

21.28 

9,924 

3,162 
6,582 

656 
169 

5.3 
2.6 

25.8 
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Table 1.-HOLDER OF FIRST MORTGAGE ON !-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE NORTH CENTRAL STATES: 1940 . 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in ~ddition to the regular interest rate. Average and percent not shown where 
base is less than 100] 

OWNER-OCCUPIED MORTGAGED PJil.OPERTIES, 
BY SUBJECT 

I-family mortgaged properties __________ ., 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

195,215 

Reporting 
holder 
of first 

mortgage 

181,242 

Building 
and loan 
associa-

tion 

40,792 

COMMERCIAL & SAVINGS BANKS 

Commer- Savings 
cial bank - bank Total 

42,884 24,536 18,348 

Life 
insurance 
company 

14,000 

Mortgage Individual 
company 

17,020 41,854 

Other 

24,692 

!'Colder not, 
reported 
or erro­
neously 
reported 

13,973 

Reportingindebtedness __ . ________ 
1 
__ 1_85_,_l_75_

11 
__ 17_3_,_16_5_

1 
___ 3_8_,_725_

1 
___ 4l_,_29_7_

11 
___ 23_,_7_oa_

1 
___ 1._J_,5_8_9,

1 
__ 1_3_,7_s_1_

1 
__ 1_s_,_68_9-1---39-•_3_3_6,

1 
__ 2_3'"",3_5_7~ ___ 1_2,;....0_10_ 

Under $500·-··-··--·-------------_,_______ 23,268 22,530 2,401 3,559 2,154 1,405 80 l,328 ll,143 4,019 '188 
$500 to $999_____________________________________ 15,077 14,444 3,239 2,830 l,511 l,319 93 775 5,805 l,702 633 
$1,000 to $1,499-------------------------------· 12,258 ll,701 3,360 2,468 l,316 1,152 136 500 4,230 l,005 557 
$1,500 to $1,999_______________________ ll,359 10,732 3,435 2,333 1,209 l,124 193 470 3,326 975 62'1 
$2,000 to $2,499________________________ 12,888 12,04l. 3,955 2,798 1,501 1,297 340 605 3,143 1,200 847 
$2,500to$2,999 _____________________________ 12,558 ll,606 3,757 2,789 1,513 1,276 461 635 2,529 l,435 952 
$3,000 to $3,999._________________________ 29,242 26,740 7,061 6,631 3,694 2,937 1,941 2,855 4,126 3,926 2,502 

$4,000 to $4,999______________________ 29,350 26,904 5,316 7,709 4,554 3,155 3,162 4,272 2,463 3,982 2,«& 
$5,000 to $5,999-----------.. ----------·------- 20,705 19,208 S,313 5,558 3,323 2,235 3,025 3,162 1,293 2,857 1,497 
$6,000 to $7,499______________________________ 10,827 10,057 1,664 2,660 1,596 1,064 2,111 1,291 748 1,383 770 
$7,500 to $9,999--------------------------------· 4,857 4,567 739 l,154 714 440 1,302 501 314 557 290 
$10,000 to $14,999 .... -~-------------·-------------- 2,296 2,167 246 499, 337 152 736 256 166 272 1.29 
$15,000 to $19,999----------··-----------------· 384 365 3l 86 63 25 137 33 39 37 19 
$20,000 and over------------------------------· 106 103 6 3l 23 8 42 6 11 7 S 

INTEREST RATE ON FIRST MORTGAGE 

Reportinginterestrate __________________ 
1 
__ 1_s_7,;....5_58_

11 
__ 17_5 ...... _47_3

4 
___ 39_,_9l_6_

1 
__ 4_2_.,_oe_4_

11 
__ 2_4_,_10_0_

1 
___ 17_.,_9_7_,s

1 
__ 1_3""",7_7_4~ __ 1_6 ..... ,_72_9_

1 
___ w....;,_2_99_

1 
___ 2_a,'-s-n_, ___ 1_2,_oe_5 

Under 4.03---··-----------------···--------·---------·--·· 2,405 2,380 310 316 2l2 104 38 90 1,200 425 25 

::mTo4:4c;;===::::=-==-~:=-=~~-----==::::: 5,f: 5,i;: si: 9;~ 6: 35~ 5;; 3~~ 2,5ii s:~ 7~ 
!:~~'t~"4sc;;==--=~::::-.:::::=~~::::::::::-.=-_-:=.-::::=::::::~ 35,i~~ 25,i~ 2,~: 0,0~ 5,li~ 2,9~ 4,4~ 4,3i~ 1,3~~ 5,o~~ io,12~ 
s.03 __ ····--·--·-----· .. ·--------------------···-·----·--··-------- 5a,195 52,244 6,691 14,341 0,590 5,751 5,005 6,452. 9,214 7,741 951 
s.13 to 5.4%---------------------------------····· 622 610 129 152 103 49 90 80 23 136 12 

~:~~-t;--5:93~~=:=·=:::::=::::::::::::-~:::::::=:::::::::: 13,l~~ 12,8: 4,0~ 3,31~ l,76! 1,54~ l,49; l,49~ 94~ l,53; 24: 

~:~~to-6:43===:===:=:~~::::::_-=:::::::::::=:: 68,0~~ 67,4~~ 20,8!~ 12,99~ 6,54! 6,45~ l,20i 3 1 5'1; 21,58~ • 7,28; 54i 

6.53---···--·-----·---·----------------------------·-----·-··---· 863 852 496 128 60 68 14 35 112 65 11 
6.63 to 6.93 _______ ; __________________________ .............. 193 192 143 29 16 13 l 3 6 10 l 

7.03--·····-·----------------------··------------------····---" 4,820 4,770 1,596 1,032 527 505 20 158 l,571 393 50 
1.13 to. 7-4%-------------·--------------------------·--··· 128 125 107 5 l 4 l 5 7 3 

~:~~To-7:9r;::.==-=·=_-=:::::==~~=:==~=:::::::::: ~~ a; 4~ 8 7 l l 4 li ~ i 
s.03 and over _______________________ .,_________________ 2,405 2,378 527 629 471 158 12 165 740 305 27 

Average interest rate ________________ (percent).... 5.35 5,40 5.68 5.32 5.27 5.38 4,95 5.17 5.56 5.26 

T;ypE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

Principal payments requiretl__ ________ 
1 
__ 1_7_6,:....7_95_

0 
__ 16_4-',_788-l·--39---',_385_

1 
___ 39_,,_79_3_

11 
___ 22""',_5_9o_

1 
___ 1_7:....,2_o_s

1 
__ 1_3...:..,5_40_. ___ 1_6_,_26_0_

1 
___ 32'"",_6_5_4

1 
__ 2_3""",1_3_6i ___ 1_2_,00_7 

Realestatetaxesincludedinpayment.._______________ 69,884 62,4l.3 ll,190 19,363 ll,570 7,793 5,765 10,321 3,422 12,332 7,471 
MonthlY------------------------·--------·-· 67,673 60,618 10,907 18,880 ll,292 7,588 5,594 10,127 3,076 12,034 7 1255 
Quarterly_____________________________ 200 190 12 70 38 32 48 20 28 12 10 Semiannual__________________________________ 321 307 27 82 51. 31 29 30 116 2l 14 

Annual.-----··-·-----------------·------------ 170 167 11 26 19 7 6 7 106 ll 3 
Other----··--·----------------------------------- 63 60 32 10 7 3 2 3 24 9 3 
Not reporting frequency of payment____________________ 1, 237 1, 051 201 295 163 132 106 134 70 245 186 

Real estate taxes not included in payment..__________ 104, 726 100,380 27, 723 19,968 10, 792 9 ,196 7 ,669 5, 762 28, 742 10,496 4,346 
MonthlY---··------···------------------------- 90,918 66,864 26,265 16,870 B,865 B,005 5,965 4,872 23,382 9,'510 4 1054 
QuarterlY------·····-··-------------------~--------------- 2,474 2,438 97 769 460 289 770 211 484 107 36 
Semiannual .. _. ________________________________ ,________ 5,721 5,651 222 1,399 875 524 728 500 2,466 336 70 

Annual .. ---------····-··-----------------------··------ 2,662 2,630 7l 537 328 209 75 74 1,638 235 82 Other--------------------··----------· 1,229 1,221 653 108 78 30 21 23 265 131 a 
Not reporting frequency of payment_______________________ l, 722 1,576 415 305 166 139 110 62 487 177 146 

Not reporting tax payment requirements .. ________ 2,185 l,995 472 442 228 214 66 197 490 SOS 190 

No principal payments required _____________ 
1 
___ a~, 5_2_4_

11 
___ 8-',_309-t·----74_9-1 ___ 1_,,_441_

11 
___ 87_5_

1 
___ ....;5...:..6.:..6 1---24....;:.;c5_

1 
____ 49_9-1---4..:•c.;.6....,.16_

1 
____ 7_5_9

1 
____ 21_5 

MonthlY---·-·-·-----·----------------------- 2,481 2,346 514 463 229 234 85 151 801 252 135 
QuarterlY----------·------------·---·-·---- 238 236 7 73 46 27 19 16 107 14 2 
Semiannual_ ___________________________________ .__ 4,000 3,954 148 623 417 206 104 262 2,462 335 40 

Annual ...... -----------------------··-------------------------- l,371 1,356 29' 228 152 76 25 33 920 121 15 
Other----------------------------------- 196 193 39 24 14 10 3 3 103 21 3 
Not reporting frequency of payment___________ 238 224 12 30 17 13 9 14 143 15 14 

Notreportingprincipalpaymentrequiremc:nts.
1 
___ 4....:,_1_05_

11 
___ 2.:..,4...:..5_5_

1 
____ 46=;.0~---5:.:0;..:3...:.. 11 ____ 25_5_

1 
____ 2..;;.49_

1 
___ ...;;1;;..;;o.;;;.2_

1 
___ 1_2....;4'-l----89:....9_

1 
____ 3..._67-J----l.._,6_5_0 

No regular payments required..-----·-·-------·---1=====5='==79 ... l==U===-5•,6=9=0•l=======l=9=8=f=-===l=,l=4=7=H•===--8l==6=1-=====-33-l=i=====-=l ... l3=i==-=•l ... 1=7•l===•3.;.,68 ...... 5-l==---=43=0=1===-===l=O=l. 

Reporting debt and value·----------------·· 

JUNIOR MORTGAGE 

First mortgage onlY---------------·--------------------
First and junior mortgage _____________________ _ 

With first mortgage, not reporting on junior mort-
gage..--------------------------·--·--------------------

RELATION OF DEBT TO VALUE 

185,062 

74,313 
2,408 

108,341 

Value of property ___________________________ ( dollars) ___ 970, 031, 900 

Average value·---------------------------(~ollars) ___ 5, 24~ 
Debt on first and junior mortgages.. _____ ( dollars) ___ 589, 727, 600 

Percent of value of property________________ so.a 
Average debt___ ______________________ (dollars).... 3 ,187 

Debt on first mortgage ____________________ (dollars) .... 587 ,621,500 
Percent of value of property___________ 60 .6 
Average debt. _______________________ (dollars)__ 3 ,175 

173,060 

1;>9,690 
2,163 

100,l!B'l 

36,690 

13,198 
600 

24,892 

41.,279 

17,958 
391 

22,930 

905,673,300 191,574,900 241,340,900 
5,233 4,952. 5,847 

546,883,100 116,499,900 143,201,000 
60.4 60.8 59.3 

3,160 3,0ll 3,469 

544, 966 6~~ ll6 '044 ~~ 142,6105~~ 
3,149 2,999 3,460 

23,699 

10,734 
232 

12, 733 

17,580 

7,224 
159 

10,197 

13, 754 

7,003 
181 

6,570 

16,685 

8,335 
182 

8,168 

39,307 

13,430 
594 

25,283 

29,345 

9,966 
235 

13,144 

l2,002 

4,423 
225 

7 ,354-

~42,428,300 96,912,600 129,105,400 98,928,800 131,323,200 113,400,100 64,358,600 
6,010 5,626 9,387 5,929 3,34J. 4,858 5,362 

~,434,700 56,766,300 75,303,800 66,659,200 70,940,200 74,279,000 
59.3 59.4 58.3 67.4 54.0 65.5 

3,563 3,31.3 5,475 3,995 l,S05 3,162 

~.186,100 58,624,600 75,056,100 66,474,500 70,463,300 74,116,800 
59.l 59.3 l58.l 67.2 53.7 65.4 

3,552 3,335 5,457 3,984 l,793 S,175 

42,844,500 
66.6 

3,570 

42,655,200 
66.3 

3,554 
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Table 2.-PAYMENTS ON FIRST MORTGAGES ON I-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 
RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
NORTH CENTRAL STATES: 1940 

[Data in this table restricted to 1-family properties with first mortgages requiring regular monthly:, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less 
than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent ________________ ·----------········ 

Total fir&t mortgage outstanding debt__ ____________________ (dollars) ___ _ 
Total annual mortgagi: payment·-·······-·······-··---·-·····--(dollars) ... . 

Average first mortgage outstanding debt... _______________ (dollars) ... . 
Average value of property ____ ...................................... (dollars) ... . 
Average annual estimated rental value _____________________ (dollars) ... . 
Average annual mortgage payment. .. ·---··-·-----···-···(dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt..·-··---·----------------·-·--·----·------····--··--···· .. 
Value of property .... ---------·····-··--·······-----·---··-···--·-··-------····-·· 
Estimated annual rental value ___________ ................................ . 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent_ _____________________ ---·--···--·· 

Average first mortgage outstanding debL... .............. (dollars) ... . 
Average value of property _·------·----·-·---------...... _________ (dollars) .. . 
Average annual estimated rental value ___________________ (dollars) ... . 
Average annual mortgage payment. .... ----------·--·-----(dollars) .. .. 

Percent which annual mortgage payment represents of-
First mortgage debt. .............. ---··--·····--------------------····-··-···-· .. . 
Value of property_··----···-·········-··-·---·-------·---·-·······-·--··----········ 
Estimated annual rental value ......................................... ----·· 

Monthly mortgage payment-
Under $10·----··--·----·-----------·····---··-····--·-··-····-·-··--·····------·-.. ··· 
$10 to $14.·-···--·----·····-------·--·-----·····---··-··--·----·----·-·--···--·--·-··--·· 
$15 to $19 ......... ---------····---·------------·-··---···--······-·····-··· --····--···-· 
$20 to $24.---·-··-····-----·-····----·--··--·-·-·····-·--·----·-------·---------·-·· 
$25 to $29 ..... ·-····-·-·-·-····--·------····----------···· ····-···········-·····-····--·-· 
$30 to $39 •••.••...... -·····----------······-··------·--------·-··---·········----···-··-·-

$40 to $49 .. -----·-·-·-----·--·········-···--·-·----·--·------------····-- ··--·--·---- . 
$50 to $59 .. ·----···-··---·····------------· ----·--·· --·--··--··-···---- ............. . 
$60 to $74 ... ----·--·-·------·-··--·····-·-·--·---·---·----------···-·······-···--------··· 

~r~otoJ~~;~-;:-=-~---~--.-.·~_-.-_~_-.-_·.-.·.-~_-_::::::::::::::::::=::::=::::::::::_::::::::::::: 
Average monthly mortgage payment__ _______________________ (dollars) .... 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent ....................................... . 

Average first mortgage outstanding debt ............... ___ (dollars) ... . 
Average value of property·-····-·-····----·--·---------·--·---·-·-( dollars) ... . 
Average annual estimated rental value ...................... (dollars) ___ _ 
Average annual mortgage payment.--------····-·······-······-(dollars) .... 

Percent which annual mortgage payment represents of-
First mortgage debt ....•.. ---·-·-····-···-·······---····-·-------··········----·---­
Value of property .. --------------·-·-··--------········-·--·------······-----····-··· 
Estimated annual rental value ......... ____________ ......................... . 

1-family mortgaged 
properties 

160,868 

516,814,400 
65,071,611 

.3,213 
5,267 

524 
4.05 

12.6 
7.7 

77.2 

146,665 

3,218 
5,097 

511 
414 

12.9 
0.1 

81.0 

9,678 
10, 735 
10,480 
12,871 
16,693 
34,054 

25,031 
13,048 

7,996 
3,810 
2,289 

34'.53 

14,183 

3,162 
7,029 

555 
302 

9.5 
4.3 

46,2 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

153,516 

497, 781,100 
63, 921,943 

3,243 
5,263 

525 
416 

12,8 
7.9 

79.3 

144,556 

3,229 
5,109 

513 
418 

12.9 
a.2 

81.4 

B,808 
10,419 
10,238 
12,699 
16,532 
38,868 

24,944 
12,998 
7,967 
3,803 
2,280 

34.79 

8,960 

3,461 
7, 751 

720 
398 

ll.5 
5.1 

55.3 

Real estate ?ax 
included 

63,019 

272,397,000 
32,386,385 

4,322 
6,122 

619 
514 

11.9 
0.4 

83.l 

62,501 

4,328 
6,109 

618 
515 

11.9 
8.4 

83,3 

774 
950 

l,339 
2,751 
5,478 

18,021 

16, 742 
7,980 
5,143 
2,288 
1,035 

42.88 

518 

3,682 
7 ,630 

712 
440 

11.9 
5,8 

61.8 

Real estate tax 
not included 

89,058 

222 > 44fj I 9Q-O 
31,060,093 

2,498 
4,682 

461 
349 

14.0 
7.4 

75,7 

80,7-45 

2,399 
4,362 

434 
344 

14.3 
7.9 

79.3 

7,875 
9,316 
8,758 
9,781 

10,862 
15,605 

8,078 
4,954 
2,792 
1,493 
1,231 

28.66 

8,308 

3,464 
7,791 

723 
397 

11.4 
5.l 

54.9 

Nc.t reporting 
tax payment 
requirement 

1,444 

2,938,200 
475,465 

2,035 
3,654 

398 
329 

16.2 
9,0 

82.7 

l,310 

1,995 
3,448 

382 
329 

16.5 
9.5 

86,2 

159 
153 
14.-1 
167 
192 
242 

lM 
64 
32 
22 
14 

27.43 

134 

2,422 
5,778 

557 
330 

13.6 
5.7 

59.S 

No principal 
payment required 
on first mortgage 

7,352 

19,033,300 
1,149,668 

2,589 
5,847 

507 
156 

5.o 
2.9 

30,8 

2,129 

2,441 
4,263 

419 
201 

s.2 
4,'7 

48.0 

870 
316 
242 
1'12 
161 
186 

87 
50 
29 

16.74 

5,223 

2,649 
5,790 

543 
138 

5.2 
2,4 

25,4 



680 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table 1.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION. OF DEBT 
TO VALUE, FOR THE SOUTH: 1940 

[Instructions to enumerators specified th12.t the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not .shown where 
base is less than 100) . 

Reporting 
holder 
of first 

mortgage 

Building 
and loan 
associa-

COMMERCIAL & SAVINGS BANKS 
Life 

insurance 
company 

Holder not 
reported 
or erro­
neously 
reported 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

!-family mortgaged properties ... ·--······-···-··· 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

210,927 

tion 
Total 

193,652 53,135 30, 769 

Commer· Savings 
cial bank bank 

. 21,115 9,654 18,623 

Mortgage Individual 
company 

19,722 41,691 

Other 

29,7l2 17,2'75 

Reporhng indebtednes~·-·--··---··--·-·---····--·--····--i-_.:l;...94-','-1-11_ 11 _ _;_18_0..:.,_32;;.;6_
1 
___ 4_9..:.,_50_9_

1 
__ 2_8_,,,_72_0_

11 
___ 19~,_8_08_ 1 ___ 8,.._9_12_

1 
___ 1_1.._, 9_4_9_

1 
__ 1_8~,_91_3_1 ___ 3_7 ,_0_0_0_

1 
__ 2_7.._, 3_4_7-1 ___ 1_3_, 7_8_5 

Under $SQQ _______ ........ --····--------··-··--··-·········----···--···· 30,274 26,970 3,906 3,807 2,729 l,078 174 1,263 15,149 4,671 1,304 
$500 to $999 ...... - ........................................... _................... 19,161 18,039 5,854 2,693 1,806 687 223 686 6,486 2,097 1,122 
$1,000 to'$l,499 ....... - ......................... _............................. 15,632 14,610 5,853 2,252 l,443 809 337 580 3,942 l,646 1,022 
$1,500 to $1,999._ ..................................... - ...... _.............. 14,232 13,192 5,383 2,072 l,3:L4 758 556 782 2,743 1,656 1,040 
$2,000 to $2,499. _____ ................ -----····------····•·"··-·· 16,434 14,995 5,374 2,388 1,536 852 1,030 1,499 2,328 2,376 l,439 
$2,500 to $2,999 ......... ·--·-·---···-----····-··--··--·---····--······--·-- 16,657 15,103 4,719 2,430 1,638 792 1,296 2,260 1,558 Z.,838 1,554 
$3,000 to $3,999 __ ··--···---·-····-·-··--·------·-·---···-- 32,265 29,436 8,115 4,644 3,130 1,514 3,879 5,126 2,410 5,262 .2,829 

$4,000 to $4,999._ ... _.................................................... 21,511 19,839 4,981 3,451 2,429 l,022 3,418 3,233 l,287 3,459 1,6?2 
$5,000 to $5,999·-··-·······--···---·--···-·-·----·---·--·-······--- 13,198 12,227 2,623 2,240 1,659 581 2,719 1,921 901 1,823 971 
$6,000 to $7,499 ... --------··-----·-··-·--·--···-----·-.. ·-·-··--··· 8,632 6,070 1,713 l,541 1,179 362 2,217 965 627 1,007 562 
$7,500 to $9,999 .. -----------------······--·---·------------·-----.. 4,102 3,924 666 775 505 170 1,357 438 316 372 178 
$10,000 to $14,999 .. - .... ---····---------·---·--····---··--·····--··--· 1,576 1,500 276 350 280 70 635 127 105 107 76 
$15,000 to $19,999 .. ___________________ ..... -...................... 250 238 34 44 35 9 88 25 27 20 12 

$20,000 and over ___ ··-··--·-······-·---·-···-·-··-------····--- 87 83 12 · 33 25 8 18 8 9 3 4 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate·----------····----·-------·--, __ 1_s9_,_9_a9_
11 
__ 10_5_,_37_5-1---5-l_,_59_4_

1 
__ 2_9_,_76_7_

11 
__ 2_0_,_46_1_

1 
___ 9...;,_3_06_

1 
___ 1_0;...,2_0_0_

1 
__ 1_9-'-,1_0_1_

1 
___ 20-'1_5_01_+ __ 2_0_,1_2_s._

1 
___ 1_4_,5_6_4 

n~rt:·:~=~~-=::::::::::::::::=:::=:=:::=:=:::=:: ;:m ~:ii~~ ~~~ ~~: ;H l:~ 2~~ 2!~ ~g! ~:~ ~! 
u~-~ .. 4:93::.·-=--~~-==::=~-=--==~-==--=::=:=::=::=:::::= 27,i~ 16,~~i 2,5;: 2,7~: 2,or; 69~ 2,7~~ 3,3i: 49; 4,6i: ll,32i 

5.03---··--··-·--·---·---··-·······-·-···-········--·····--·--------· 46,285 45,077 8,233 8,352 6,225 2,126 8,093 7,905 4,082 8,412 1,208 
s.13 to 5.43 ....... _____ ................. --.. ----·---·-·---····· 1,259 1,210 354 221 121 lOO 170 254 20 199 41 
s,53 .................... ·-·--·····-·---.. ···---·-··--·----··-·-···-··-·--··-·-- 15,201 14,756 3,664 2,600 1,745 955 3,054 2,115 ?37 2,526 445 
S.63 to 5.93 .......... ____ ......... -....................................... 87 85 33 15 5 11 8 12 l 15 2 

6:03-.................. _______ ......... _________ ......... -·-·-·----··-- 77,264 76,122 29,002 ll,980 7,693 4,287 3,421 3,716 19,753 8,250 1,142 
6.13 to 6.4%-------·-·-·-·····--·----------···· .. ·-----··-··---- 85 84 42 5 3 2 7 10 8 12 1 
6.53 _______________________ .................. ------·······----·--··-· 1,634 1,609 895 194 85 109 60 125 194 141 25 
6.63 to 6.93 ....... - ...................... ______________ ............... 258 254 175 17 3 14 12 22 4 24 4 
1.03 ........................................ - ................................... ----· 8,520 8,452 2,972 645 352 293 172 565 3,024 1,074 68 
1.13 to. 7.4%----··· .. ·-·--·-----·---------·----·--------····-·---· 466 461 328 20 0 20 3 16 33 53 5 
7.53 .................................................. _ ......................... _.... 443 437 271 36 10 25 7 25 50 48 6 
7.63 to 7.9o/0 ...................................................................... 47 44 36 2 2 1 2 3 3 
8.03 and over .... - ............................. _ .............. _ .. _........ 15,942 J.5,779 2,314 2,196 l,611 585 117 578 8,806 1,768 163 

Average interest rate_., _________________ (percent).... 5. 71 5. 79 5, 88 5, 68 5.65 5,75 5.23 5.32 6,43 • 5,53 4.?5 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

Principal payments required... .................... ---, __ 1_9_3,_0_0_2 _
11 
___ 11_0_,_59_0-1 ___ 5_1_,_146_

1 
___ 2_1_,_59_4_

11 
__ 1_8_,_05_1_

1 
___ 0_._7_43_

1 
___ 1_1_, 9_2_0.

1 
__ 1_9_, 0_3_2_

1 
__ 3_4_,_9_70_

1 
___ 2_1_, 9_2_0--1 ___ 1_4_,4_1_2 

Real estate taices included in payment. ................... .. 
Monthly ............................ ---··-········------··--· .. ·-··-·--··-·-···-·· 
Quarterly ..... --·-··--··-------·-··-·-----·--···-·--··---···-----·--· 
Semiannual-------····--······-··---·---···-·----------··········-·· .. ·•··· 
Annual ................... _ ........................ ---·-···-·--·-····-···-·----· 
Other ... - ........................ _ ..... -····-···---·-··--·--··---·-·-··-·-
Not reporting frequency of payment... .......................... . 

Real estate taxes not included in payment. .............. . 
Monthly _________ ............ - ... - ............. ·-··-····-···----·-·--
Quarterly _ .......... _ .................. _ .................... _ ......... - ..... . 
Semiannual ........................ ----·--·········-··· .. ····-··--··-·-··-·· 
Annual ....... : .......... --.. ----··----....... _ .................. _ ........ . 
Other_ ... ,.-.............. - ...................... _ ................. -·---··--
Not r~orting frequency of payment ............. __ ......... .. 

Not reportmg tax payment requirements ............... . 

82,322 
78,571 

307 
318 
488 
422 

2,116 

107 ,166 
93,506 
2,555 
3,080 
4,296 
1,494 
2,235 

3,514 

73,985 
'70,722 

296 
306 
465 
383 

J.,613 

101,508 
88,256 
2,510 
3,009 
4,208 
1,473 
2,052 

3,097 

18,701 
17,921 

26 
30 
30 

254 
440 

31,574 
29,850 

95 
107 
106 
763 
653 

871 

11,975 
11,438 

77 
61 
64 
23 

312 

15,189 
12,330 

886 
717 
722 
205 
329 

430 

8,495 
8,127 

47 
40 
52 
18 

211 

10,051 
6,038 

504 
524 
533 
137 
215 

805 

3,480 
3,311 

30 
21 
12 

5 
lOJ. 

5,138 
4,292 

282 
193 
189 
68 

114 

125 

6,203 
7,899 

73 
45 
19 

4 
163 

9,587 
0,110 

663 
508 
104 

17 
177 

138 

13 ,373 
12,967 

17 
25 
15 

8 
341 

5,487 
4,900 

112 
239 

97 
27 

112 

172 

5,805 
5,099 

66 
120 
286 

68 
166 

28,162 
22,580 

615 
1,199 
2,860 

372 
535 

1,003 

15,928 
15,398 

37 
25 
51 
26 

391 

11,509 
10,478 

139 
239 
319 

89 
245 

483 

8,337 
7,949 

11 
12 
23 
39 

303 

5,658 
5,250 

45 
71 
88 
21 

183 

41? 

No principal payments required--.. ······---····
1 
___ 7 ,_7_6_3 _

11 
___ 7~,_43_8-1.---l-'-,_00_5_1 ___ .l_,_,_59_3_

11 
__ ...;l-'-',.:..09.:..0_

1 
___ _:5.:..03::..

1 
___ ...;42:::.::.5.

1 
___ .:..37.:..7_

1 
___ 3.:..•:..;;0-'-61~ 1 ____ 9_?_7-1----32_5 

Monthly._ ......... _ ............... : ........ -.................................. 3, 890 3, 648 823 633 407 226 193 173 l, 124 702 242 
Quarterly ..... ---------·-····-·-·-------........ ---·--····------····------- 604 592 14 262 179 63 60 23 194 39 12 
Semiannual. .. ---······---···-............... - .... - ...... -.............. l,650 1,626 6~ 371 273 98 139 144 797 113 24 
AnnuaL ......... --------··----·-··--···--.. -· .. ······----......... -....... 1,178 1,155 24 218 150 68 18 29 788 78 23 
Other ____ ........ ------··-------··------------·--·--···----·--· 178 176 54 46 3J. 15 3 3 59 11 2 
Not reporting frequency of payment----·--·-·-····-- 263 241 -28 63 50 13 12 5 99 34 22 

Notreportingprincipalpaymentrequirements.
1 
___ 5_,8_48_

11 
___ 3_,_41_7-1----84-7-1----50_1_

11 
____ 3_24_

1 
____ 1_7_7

1 
___ 1_9_8--J----22_5-1---1-';....1_20_

1 
____ 5_2_6, ___ 2_,_4_31 

No regular payments required.-................ - ...... l===4,=3=1=4=ll===4='=20=7=l====l3=7-1===1=,=08=l=ll 

Reporting debt and value_ ............................ . 

JUNIOR MORTGAGE 

First mortgage only ......................................................... . 
Fint and junior mortgage ....... ·-····--··-··-·--····----···--·-· 
With first mortgage, not reporting on junior mort-

gage ______________ ............................... ------··-- ............... .. 

'RELATION OF DEBT TO VALUE 

193. 993 

48,017 
6,794 

139 ,182· 

valu~~!ta~!Z~=::=::::::::::=::::::::::::::::~~~U::L 841, 76! :~~~ 
Debt on first and junior mortgages.- ........ (dollars) .... 532 ,463, 300 

Percent of value of property ... - ... ·-····-·----·--- 53. 3 · 
Average debt... _________________ ............... (dollars)___ 2, 745 

Debt on first mortgage .................................. (dollars) .... 524,531,600 
Percent of value of property.. . :.. ....... ----··----- 62. 3 
Average ci.?bt..... ................................ _ ..... (dollars).... 2,704 

180,223 

45,345 
6,191 

128,687 

49,484 

12,672 
1,932 

34,860 

28,703 

6,217 
1,073 

2'.L,413 

782,681,800 205,564,300 142,356,000 
4,343 4,154 4,960 

492,706,500 129,125,400 85,385,100 
63.0 62,8 so.o 

2,734 2,609 2,975 

485,519. 700 l.27,355,900 84,022 ,700 
62.0 62.0 59.0 

2,694 2,574 2,927 

850 

19,797 

4,428 
734 

14,,635 

231 

B,906 

:L,789 
339 

6,778 

72 

17. 939 

5,814 
1,015 

11,110 

88 

18, 909 

5,853 
640 

12_,416 

2,540 

37 ,857 

7,806 
992 

29,059 

289 

27, 331 

6,983 
539 

19,809 

101,088,900 41,277,100 137,936,900 93,231,800 95,377,700 108,205,100 
5,106 4,635 7,689 4,931 2,519 3,959 

107 

13,770 

2,6'12 
• 603 

10,495 

59;082,900 
4,291 

60,755,600 24,629,500 85,568,300 66,207,300 52,819,500 73,500,900 39,756,800 
60.l 59.7 52.l 71,0 55,4 67.9 67.3 

3,069 2,765 4,775 3,501 1,395 2,689 2,887 

59 '772. 700 24,250,000 84,179,600 65,423 ,500 51,657 ,500 72,880,500 
59.l 58. 7 61.0 70,2 54.2 67.4 

3,019 2,723 ·4,693 3,460 1,365 2,667 

39,111,900 
66,2 

2,840 



REGIONS 681 
Table 2.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

· RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
SOUTH: 1940 

(Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, ,quarterly, semiannual, or .annual payments, and for which all of the ·following were reported: 
~~e1~~troperty, first mortgage outstanding debt, estimated mo!).thly rental value, and type and amount of regular required payment. Average and percent not shown where base js less 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent. ................................. . 

Total first mortgage outstanding debt .... -.................. (dollars) ... . 
Total annual mortgage payment_ ............................. (dollars) ... . 

Average first mortgage outstanding debL ................ (dollars) ... . 
Average value of property ___ ........................................ (dollars); .. . 
Average annual estimated rental value ....................... (dollars) ... . 
Average annual mortgage payment .. ·--·--·················(dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt ................................................................. . 
Value of property ..... ·-·························-··································· 
Estimated annual rental value ............................................... . 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent_························-··········· 

Average first mortgage outstanding debL ................. (dollars) ... . 
Average value of property.·--···················--················(dollars) .. . 
Average annual estimated rental value .....•................. (dollars) ... . 
Average annual mortgage payment.. __ ·-···················(dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt. .........•...................................................... 
Value of property ........................... ·-········································ 
Estimated annual rental value .. ---····-··································· 

Monthly mortgage paym~nt-
,Under $10 ... ·-···-·················-····················-································ 
$10 to $14 ................................................................................. . 
$15 to $'19 .................................................................................. . 
$20 to $24 .................................................................................. . 
$25 to $29 ..................... ····································-····················-·· 
$30 to $39 .. ·--····· ···························-········································· 

$40 to $49 .. ·-·················--·······················-·····························. 
$50 to $59 ..... - ............................•............................................ 
$60 to $74 ........................... ·······················-······························· 
$75 to $99 ................................................................................. . 
$100 and over._ ............................ ·········-···-·······--·················· 

Avt!rage monthly mortgage payment ................ ·-·-····(dollars) •... 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent.·-··········-········-·········-···· 

Average first mortgage outstanding debt.. ....... ----····(dollars) ... . 
Average value of property·-·-·····································(do!lars) __ _ 
Average annual estimated rental value._ ................... (dollars) ... . 
Average annual mortgage payment.. .............. _ ........... (dollars) __ _ 

Percent whieh annual mortgage payment represents of-
First mortgage debt ______ ··················································-······ 

i:~~a°!Jr=:-~~W-~~j~~:=:::=·:::::::::::::::=::::::::::::=:::::: 

1-family mortgaged 
properties 

167,029 

467,233,200 
61,606,251 

2,?97 
4,429 

471 
370 

13.2 
8.4 

78.5 

156,030 

2,815 
4,355 

466 
374 

13.3 
0.G 

80.3 

ll,814 
14,365 
14,738 
19,576 
22,817 
33,9l.4 

17 ,537 
l.0,464 

6,329 
2,865 
1,611 

31.17 

10,999 

2,548 
5,474 

550 
314 

12.3 
5,7 

57.1 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

160 ,819 

451,926,900 
60, 783, 716 

2,810 
4,417 

470 
376 

13.4 
6.6 

80.4 

152,830 

2,831 
4,374 

468 
378 

13.4 
8.6 

80.9 

10,198 
13,973 
14,434 
19 ,304 
22,608 
33,683 

17,443 
10,417 

6,315 
2,855 
1,600 

31,53 

7,989 

2,407 
5,235 

523 
370 

15.4 
7.1 

70.7 

Real estate tax • Real estate tax 
included not included 

70,469 66,163 

239,940,400 207 ,854,500 
29,490,442 30,6S:i,308 

3,405 2,356 
4,804 4,136 

520 434 
418 347 

12.3 14.7 
8.7 8.4 

80.5 80.l 

69 I 722 81,125 

3,415 2,352 
4,802 4,035 

520 426 
419 345 

12.3 1-4-7 
9,7 9.6 

80.6 a1.1 

1,682 8,265 
2,055 ll,586 
4,083 10,061 
8,816 10 ,226 

12,117 10,244 
20,46l. 12,935 

l.0,375 6,934 
5,361 4,957 
3,038 3,235 
l,l9l. 1,635 

533 1,047 

3·4"90 28.78 

747 7,038 

2,457 2,425 
4,981 5,321 

521 529 
391 372 

15.9 15.3 
7.e 7.0 

75.0 70.3 

Not reporting 
tax payment 
requirement 

2,187 

4,132,000 
656,966 

1,889 
3,199 

347 
300 

15.9 
9,4 

86.5 

1,983 

1,922 
3,198 

348 
307 

l.6.0 
9.6 

88.2 

251 
322 
290 
262 
247 
287 

134 
99 
42 
29 
20 

25.59 

204 

1,572 
3,211 

337 
236 

15.0 
7.3 

70.0 

No principal 
paYillent required 
on first mortgage 

6,210 

15 ,306,300 
l,022,535 

2,465 
4,738 

491 
165 

6.7 
3,5 

33,5 

3,200 

2,034 
3,449 

370 
164 

0.1 
4.8 

44.4 

1,616 
392 
304 
272 
209 
231 

94 
47 
14 
10 
11 

13.67 

3,010 

2,923 
6,108 

620 
165 

5,7 
a.7 

26.7 



682 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table 1.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 

. TO VALUE, FOR THE WEST: 1940 , 
[Instructioru; to enumerators specified that the reported interest rate was not to incll.lde fees or charges which were in addition to the regular interest rate. Average and percent not shown where 

. base is less than 100] 

OWNER·OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

1-family mortgaged properties ..................... . 

OUTSTANDING INDEBTEDNESS ON FIRST 
:MORTGAGE 

Total 

175,794 

Reporting 
holder 
of first 

mortgage 

163 ,857 

Building 
and loan 
associa-

tion 

26,164 

COMMERCIAL & SAVINGS BANKS 

Commer- Savings 
cial bank bank Total 

66 ,659 53,306 13 ,353 

Life 
insurance 
company 

5,195 

Mortgage 
company 

8,589 

Individual 

35,492 

Other 

20,758 

Holder not 
repcrted 
or i:,rro· 
neously 
reported 

11,927 

Reporting indebtedness ...................................... 
1 
__ 1_68_1._5_9_9_

11 
___ 168--",_10_2_

1 
___ 2_5_,_31_s_

1 
___ 64_,_8_33_

11 
__ 5_2 ___ ,_00_1_

1 
___ 12"'"',"'"8-26_

1 
___ 5_,oa_1_

1 
___ 0-'-,_38_4_

1 
__ 3_3.....;,_6_06_

1 
___ 1_9"'-,8-8_0~---l-0"'",4-9_7 

Under $SOL ...... -............................................................ i2,070 iii:~~~ i:~~~ ;·~~ ~:~~! ~;~ ~~ l,~;~ ll,~05 i·~~~ ;i: 
~~~go~0t!9if;49~=.-::::==::=:::=::::::::::=:::=::::::::::::::::::::::::::: l~:;;~ 9,756 1,928 3;054 2,248 006 122 478 ~:4~~ '722 576 
$1,500 to $1,999---··---·------------·--------------·------··--···-- 10,728 10,025 2,649 3,356 2,397 959 ;~~ !;g 2,606 807 703 
$2,000to$2,499 ____ ...................................................... 15,139 14,022 3,943 5,362 4,070 1,292 2,426 1,414 1,117 
$2,500 to $2,999 ... ----··-··----··-------·----···--··-----··--------- 17,984 16,638 3,988 7 ,434 5,896 1,538 514 787 1,954 1,961 1,346 
$3,000to$3,999 ________ ................................................ 35,552 33 1002 5,747 16,454 13,566 2,888 1,601 1,825 ~,873 4,501 2,550 

$4,000 to $4,999·-------···-·----···----···-·--·------·---····-- 24.,213 22,732 2,427 11,804 9,765 2,039 1,312 1,291 1,343 4,555 l,481 
$5,000 to $5,999 .. ---·--··--·--·---···--··----------·--------··--- 10,837 10,124 923 6,076 4,925 1,151 831 522 546 1,226 ?13 
$6,000 to $7,499. ____________ ........................... _........... 4,863 4 ,527 489 2,462 2,071 391. 527 277 327 445 336 
$7,500 to $9,999-·--·---·--··--------------····----------------------· 2,020 1.,893 181 964 819 145 335 144 115 154 127 
$10,000 to $14,999 ....... - .. -................................................ 910 866 62 1450 397 53 174 59 61 60 44 
$15,000 to $19,999 ....... __ ............... -.............................. 156 149 9 75 64 11 38 7 7 13 7 
$20,000 and over .. _ ........................... -----·---··--·--·-------·-- 48 48 5 27 24 5 3 7 1 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate. __ .................................. 1---'-l'-70-',:...2;...1_7 _
11 
__ ._15_9__.,_64_3_

1 
___ 2_5 ..... ,_78-'8_

1 
__ 6;;..5_,,'-7-'96'-ll--5-2~,_61_1_ 1 ___ 13~,_18_5_1 ___ 6~,1_0_41 ___ 8_,_,4_2_7_

1 
__ 3_3'"'",_47_1-1---20~, 0_5_7

1 
___ 1_0_,_, 5_7_4 

Under 4.0%-----------·------·-··-----·--····----··-···--·--- 1,371 1,351 59 420 337 83 13 45 491 323 20 
4.03------·--·--··--·--------------·-----·····--·--···--·--·-·--·· 2,236 2,184 lll 625 508 117 111 87 734 516 52 
4.13 to 4.43--·--·--·----··---------------·---·------·-- 96 91 5 51 46 5 2 6 2 25 5 
4.53---···----------·-····-------------·-··---···---·----·· 21,092 13,250 837 8,201 6,825 1,376 636 930 224 2,422 7,842 
4.6% to 4.93 .................. - ...................................... -........ 222 212 5 190 150 40 2 4 11 10 
5.03 ........................ - ............. ------··---·-···------·--··------ 46,ll9 44,956 2,975 li5,7ll 21,555 4,156 2 1673 2,198 3,174 8 1225 1,163 
s.13 to 5.43·-·--··--··-------------·-·-·--···-----·------·-- 703 684 83 411 360 51. 37 40 12 101 19 
s.53 ............... ~---······--------·--·------·--··-----------·---· 13,102 12,761 1,549 1,030 5,683 1,347 i,200 749 450 1,773 341 
5.63 to 5.9%----------··--·-·--·--·-··----····----···---------· 124 121 22 55 46 9 ll 6 6 21 3 

6.03-----------------------------··--··---··----·--------·----· 59,196 58,468 12,969 17 ,874 13,320 4,554 1,304 3,279 18,331 4,711 728 
6.13 to 6.43-------------······-----···-·-----·-· 377 377 278 47 34 13 1 12 21 18 
6.53 ................. ·----··-·-------------···-·--·-------·----·-·--·-- 3,938 3,770 2,252 679 365 314 34 213 407 185 ·150 
6.63 to 6.9%------------·---··---···------······-------···---- 1,170 1,147 856 124 54 70 4 35 76 52 23 
7.03 ................................ ------··-·----------··----··--·--·-·--··-· 15,347 15,212 2,739 3,258 2,484 774 60 631 ?,30!il 1,215 135 
7.13 to 7.43·-···--··----····--··------··--·····--··-----·-·---·· 633 625 506 38 26 12 12 58 11 8 
7.53 ....................... -.......................................................... 196 193 99 32 21 11 5 49 8 3 
7.63 to 7.9%-----·-·-----··--····--·----------····-----····------- 11 11 7 l 1. 3 
s.03andover ............................... - .................. ---···---- 4,284 4,230 436 1,049 797 252 16 175 2,114 

Averageinterestrate.. ..... - ...................... _(percent).... 5,63 5.68 6,04 5.42 5,38 5.56 5.28 5.64 6,18 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

440 

5,39 

54 

4.78 

Principal payments required__ ______________ 1-_1_6_7 ,_,1_48_
11 
__ 15_6""',_53_7-1 ___ 2_5'"'",_7s_o_

1 
___ 65_.,._1_57_

11 
__ 5_2_.,_104_

1 
___ 13_,,'--o-'-53_

1 
__ __;_6 :...• 04--'-3_

1 
__ ..;.0_,_,3_3..;;5_

1 
__ 3-"l'"",_04 __ 5'-

1 
___ 2_0,_,1_7_7_

1 
___ 1_0_,_,_611_ 

Realestatetaxesincludedinpayment...................... 72,831 66,593 7,145 39,603 32,BOl 6,802 2,003 3,721 3,014 11,107 6,238 
Monthly_ ............... -·-···------------------------·------·-· 71,062 65,000 5,992 38,755 32,079 6,676 1,963 3,636 2,802 10,852 6,062 
QuarterlY----·---·---·-·-------------------·---···- llO 101 5 29 26 3 4 16 33 14 9 
SemiannuaL.------··----·--·-···---·---·----·-·----------- 59 57 5 6 5 1 2 37 7 2 
AnnuaL---------·--·-·--------------·---------·-------· 160 155 5 16 10 6 4 71 57 5 Other______________________________________________ 25 24 3 5 5 2 12 2 1 

Notreportingfrequencyofpayment... ..... -----------· 1,415 ,_l.,256 135 792 676 115 S4 61 59 175 159 

Realestatetaxesnotincludedinpayment... .......... -. 92,592 88,394 18,422 25,093 18,957 6,136 4,009 4,539 27,500 8,831 4,198 
Monthly._ ......... - .......................... ·---·-----------···--·· 87,219 83,247 18,062 24,042 18,182 5,860 3,774 4,220 24,851 8,298 a,972 
Quarterly_ .................. ---------·--··---·-----·--·-------- 1, 002 977 37 184 136 48 92 127 478 59 • . 25 
Semiannual .. _ .......... ·-·-·······--·------------··-·-···---··----- 996 973 28 147 106 41. 51 66 589 92 23 
Annual... ............................... ,_ ................ -....................... 1,464 1,437 20 204 165 39 14 35 973 191 27 
Other---··----------·--···------------·--··-·--········-- 180 176 3 33 22 11 l 8 115 16 4 
Not reporting frequency of payment ..... -------······--·-- 1, 731 1,584 272 483 346 137 7? 83 494 175 147 

Not reporting tax payment requirements................ 1,725 1,550 213 461 346 115 31 75 531 239 1?5 

No principal payments required ___ .................. 
1 
___ 3 ,._8_90_

111 
___ 3 .... ,_76_1-1 ____ 2_2_0-1 ____ 77_9_

11 
___ .;...62....;9_

1 
___ .;:;1.;;.50:...

1 
___ _.;:;8.::.l.

1 
__ __;_1;:;4:.::2_

1 
__ ..;;2;..:.•.;:;28;;:.;8;;..

1 
___ ..;.2;.:5;;;:1~---....;;;.12"--9 

Monthly_ ........... - ......................................... ____ ....... 2.,016 1,916 179 498 '384 114 48 74 965 152 100 
Quarterly ........ - ................. - ..................... -...................... 667 661 21 "172 158 14 16 31 381 40 6 
Semiannual.---···'------·---···---------·------·--·--······ 454 449 6 37 28 9 9 19 360 18 5 
Annual..._ ............................................... -........................ 577 569 3 46 36 10 7 9 471 33 8 
Other __ ............... ----------------------·····--···---------- 62 61 l 6 5 J. l 4 46 3 l 
Not reporting frequency of payment___________ 114 105 10 20 18 2 5 55 5 9 

Notreportmgprincipal payment requirements 
1 
___ 2~,_3_30_ 11 ___ 1_,_,21_4_

1 
____ 1_3_3_

1 
___ .;..358-'-

11 
___ 264_

1 
___ 9_4_

1 
____ 44_

1 
____ 5_1_

1 
____ 45_4_

1 
____ 1_7_4_

1 
___ 1 .... 1 _11_6 

No regular payments rcquired.... .............. - ......... t====2='=4=26=ll===2=,3=5=5•l====3=1~=====36=5=ll~'i====56=l====27=l~l==1=, 7=0=5'1====16=6=!=====7=1. 

Reporting debt and value .............................. .. 

JUNIOR MORTGAGE 

First mortgage only ........................... - ........................ _. 
First and junior mortgage. ...................... _ .................... . 
With first mortgage, not reporting on junior mort-

gage_ .......................................................... - ............ · .... . 

RELATION OF DEBT TO VALUE 

168,448 

59,308 
4,680 

104,460 

Value of property _ ......................................... (dollars) .... 7 58, 983, BOO 
Average value_ ....................................... (dollars) ... 4, 506 

Debt on first and junior mortgages ............ (dollars) .... 471., 920,100 
Percent of value of property ....................... _........ 62. 2 
Average debL.. ....................................... (dollars)_. 2, 802 

Debt on first mortgage .................................. (dollars) .... 468, 565, 500 
Percent of value of property .. ·--·------·-----· 61. 7 
Average debt ..... - .................................... (dollars).... 2, 782 

157 ,953 

56,331 
4,134 

97,488 

25,216 

8,968 
1,576 

14,672 

64,817 

24 ,657 
1,294 

38,866 

710, 872, 900 lllj279 ,200 336,875,100 
4,501 4,413 5,197 

440,495,400 68,564.,500 214,747,300 
62.0 61.6 63.7 

2,789 2, 719 3,313 

437,570 '700 67 ,449' 300 213,931,000 
61.6 60.6 63.5 

2,770 2,675 3,301 

51, 991 

21,214 
935 

29,842 

12,825 

3,443 
359 

9,024 

6,081 

2,432 
208 

3,441 

8,383 

2,884 
163 

5,336 

33,585 

10,548 
651 

22 ,386 

19,871 

6 ,842 
242 

12,787 

272,793,300 64,081,800 47,245,200 38,363,900 88,886,600 88,222,900 
5,247 4,996 7. 769 4,576 2,647 4 ,440 

175,201.,200 39,546,100 27,232,600 23,874,200 47,590,400 58,486,400 
54,2 61.7 57.6 62.2 53.5 66.3 

3,370 3,083 4,478 2,848 l,417 2,943 

174,619,900 39,311,100 ~6,985,200 23,726,700 47,121,100 58,357,400 
54.0 61.3 57.1 61.8 53.0 66.l 

3,359 3,065 4,438 2,830 1,403 2,937 

10,495 

2,97'7 
546 

6,972 

48,11.0,900 
4,584. 

31,424,700 
65,3 

2,994 

:J0,995,600 
64.4-

2,953 



REGIONS 683 
Table 2.--PAYMENTS ON·FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
WEST: 1940 

[Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual.payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less 
than 100] 

SUBJECT 

REGULAR ?AYMENTS REQUIRED 

(Monthly, Quarterly, Semiatlnual, or Annual) 

Reporting debt, value, and rent ... ·--··-·····-·········-········ 

Total first mort1¥1ge outstanding debt._ ············-··(dollars)_ .. 
Total annual mortgage payment~---··--····-······--··(dollars)_. 

Average first mortgage outstanding debt·---·-·····( dollars)._. 
Average value ofproperty_ .................. ·-·····-·-····-··(dollars) .• _ 
Average annual estimated rental value.·-·-·-··-····(dollars) •... 
Average annual mortgage paymenL.·-·-·····-····-·····(dollars) __ 

Percent which annual mortgage payment represents of-
First mortgage debt..·-··-·······-·····--··--···--·-·········-·····­
Value of property·-·-·-···············----···--··-··-··················· 
Estimated annual rental value .... ·-·-·---······················-····· 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and renL-·-············-··-········-

Average first mortgage outstanding debt:...__ ..... - .•.. (dollars) __ _ 
Average value of propertY---······-····--·--·····-·-·····(dollars)_._ 
Average annual estimated rental value.·--·-·-··········(dollars)_ .. 
Average annual mortgage ,'IB.yment.. ____________ (dollars) .... 

Percent which annual mortgage payment represents of-
First mortgage debL.·-···-··········-···-··-·····-··-····-····-··· 
Value of property_····-········-······-··-··-····-·····--······--··--
Estimated annual rental value_·-····--·-··-··-····---··-· 

Monthly mortgage payment-
Under $10_·-·-····--·····-··--······-··-··-·············-·-····--······ 
$10 to $14 .. ·-·········-···-·························--·-···-···--··-············ 
$15 to $19_········-·····-··-·-····-·····················-·-··········-·-···· 
$20 to $24·-·················-················-··---···-······--··-···· 
$25 to $29--················-·················-··---·-··-··············---·-·· 
$30 to $39.·-······································-··--··············--············ 

$40 to $49.·-··············-··---···········-···-·-·····-············--·········· 

:~~ ~ ~~£:::::::::::::::::::.·~:::::::::::::.~.~:::::.·.::::::::::::::=:===:::::::::::: 
$75 to $99 .................. ·-················--······-···················· ············· 
$100 and over ..................................... ·-····················-·············· 

Average monthly mortgage payment ........ - ................ (dollars)_ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent.·-·-·······-·················-···-

Average first mortgage outstanding debL ............... (dollars) .. .. 
Average value of propertY-······-···················-··········-(dollars)._. 
Average annual estimated rental value ............. - ..... -(dollars) ... . 
Average annual mortgage payment. __ ....................... (dcllars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt. .. ·-·······················································-· 
Value of propef'tY-----·····-···-················································· 
Estimated annual rental value ......... ·-··········--········· .......... . 

1-family mortgaged 
properties 

152,959 

431,962,700 
58,439,508 

2,824 
4,544 

494 
382 

13.5 
8.4 

7?.4 

148,4'79 

2,858 
4,556 

496 
387 

13.5 
8.5 

78.1 

'7,181 
11,315 
10,379 
15 ,169 
23,329 
45,028 

19,023 
9,869 
4,465 
2,146 
1,555 

32.26 

4,480 

1,696 
4,152 

--431 
215 

12.? 
5.2 

49.9 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 
No·principal 

Not reporting Real estate tax Real estate tax .payment required 
Total included not included 

tax payment on fim mortgage 
requirement 

149,564 66, 032 82,271 1,261 3,395 

426,106,500 245. 229. 200 178,447 ,800 2,429,500 5,856 ,200 
58,002,805 29,855,909 27,762,614 383,282 436,'703 

?.,849 3,714 2,169 1,92'7 l,'725 
4,564 5,342 3,958 3,338 3,668 

496 583 429 356 396 
388 ,52 33? 304 129 

13.6 12.2 15.6 15.8 7.5 
8.5 8.5 0.5 9.1 8.5 

78.2 77.6 78.? 85.4 32.5 

146 ,659 65, ?94 ?9,654 1,211 1,820 

2,870 3,?21 2,182 1,953 1,8?9 
4,56? 5,347 3,940 3,353 3,683 

497 583 428 357 402 
390 453 339 30? 161 

13.6 12.2 15.5 15.7 8.6 
8.5 8.5 8.6 9.1 4.4 

78.5 77.7 79.3 85,8 40.1 

6,309 719 5,489 .101 872 
ll,035 975 9,882 179 2?9 

10,185 l,576 8,461 149 193 
15,031 4,550 10,334 147 138 
23,219 10,537 12,493 198 111 
44,886 25,101 19,509 276 142 

18,9?0 12 ,4?4 6,404 92 53 
8,869 5,182. 3,639 4? 21 
4,461 2,639 l,608 15 4 

2,144 l,168 965 11 2 
1,550 674 8?0 6 5 

32.49 3?.?5 29.25 25.55 13.45 

2,905 238 2,617 50 1,575 

1,777 l,?90 1,795 l,546 
4,424 3,9?6 4,492 3,650 

455 409 462 388 
283 280 289 91 

15.9 12.9 16.2 5.9 
6.4 5.8 6.4 2 .. ! 

62.2 56.3 62.5 23.4 



684 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table 1.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE STATE: 1940 

[Instructions to enumerators specified that the reported mterest rate was not to include fees or charges which were in ad<iition to the regular interest rate. Average and percent not shown where 
base is less than 100] 

Reporting Building COMMERCIAL & SAVINGS BANKS 
Holder not 

OWNER-OCCUPIED MORTGAGED PRQ?ERTIES, holder and loan 
Life Mortgage 

reported 

Total insurance Individual 0th~ or erro-
BY SUBJECT of first associa- Total 

Commer- Savings company neously 
mortgage tion cial bank bank company 

reported 

l:family mortgaged properties ______ 6,634 5,7?0 565 1,273 874 399 572 376 2,051 933 864 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting indebtedness Ei,814 5,138 508 1,133 780 353 541 359 1,772 8215 676 

Under $500 l,461 1,382 100 196 121 ?5 9 59 903 115 79 

$500 to $999------ ?83 ?05 lll 129 ?6 53 5 24 350 86 78 

$1,000 to"$1,499 . ------ 495 431 76 94 54 40 13 22 165 61 64 

$1,500 to $1,999 353' 307 60 &8 44 24 13 9 103 64 46 

$2,000 to $2,499 425 363 54 86 57 29 38 18 81 86 62 

$2,500 to $2,999 372 314 so 106 87 19 33 27 37 81 158 

$3,000 to $3,999 ___________ · 739 594 38 178 139 39 93 56 58 J.71 145 

$4,000 to $4,999 530 467 21 119 84 35 119 61 38 109 68 

$5,000 to $5,999 363 321 8 98 77 21 105 50 20 40 42 

$6,000 to $7,499 ---- 189 161 6 46 30 16 61 18 ll J.9 28 

$7,500 to $9,999 73 62 3 ll 10 l 31 12 3 2 ll 

$10,000 to $14,999 ---- 23 23 l l l - 18 2 l - -
$15,000 to $19,999 8 8 - l - l 3 l 2 l -
$20,000 and over------------ - - - - - - - - - - -

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate. 6,181 5,423 539 l,205 833 372 566 358 l,880 8715 7156 

Undet4.0% 4l 32 2 9 4 5 3 l 12 5 9 

4.~ . 146 144 20 24 17 7 8 7 53 S2 2 

4.1 0 to4.43 - - - - - - - - - - -
4.53 l,200 554 30 142 113 29 1.115 .63 12 192 646 

4.63to4.93 4 4 - - - - - l - 3 -
s.~ . l,307 l,254 81 377 289 88 256 120 133 287 5S 

s.1 0 to s.43 ll 10 - 4 l 3 1 l - 4 l 

5·~ 214 210 12 58 89 19 61 14 ll 54 4 
5'.6 ~to 5.93 ________ . ______ - - - - - - - - - - -
6.0o/o- l,863 l,832 247 328 203 125 115 98 844 200 Sl 

6.13 to 6.43 4 4 4 - - - - - - - -
6.5% 17 17 7 3 - 3 2 2 3 - -
6.63 to 6.93 16 16 14 l - l - - - l -
7.03 165 164 43 24 8 16 l 7 68 21 l 

7.13to1.43 4 3 l 2 - 2 - - - - l 

1.53 3 3 l l l - - - - l -
7.63to1.93 - - - - - - - - - - -
s.03 and over. l,186 1,176 77 232 158 74 4 44 744 715 10 

Average interest rate (percent) __ 5.84 6.01 6.07 5.84 5.76 6.0l 5.J,6 5.60 6.70 5.43 4.&4 

T¥PE AND FREQUJtNCY OF PAYMENTS ON 
FIRST MORTGAGE 

Principal payments required 5,947 5,219 528 1,164" 805 359 560 359 11725 863 726 

Real estate taxes included in payment.. ___ 2,340 l,932 132 573 434 139 318 197 206 006 408 
Monthly 2,221 l,824 127 548 412 136 310 192 161 486 397 
Quarterly 14 13 1 2 2 -Semiann;•n1 ll ll 

l - 5 4 l. 
- l - l 2 l 7 - -Annual__ __ 37 35 - 7 7 - - l 25 2 2 

Otht:l'. 3 3 .! - - - - - 2 l -Not reporting frequency of payment._ ____ 54 46 4 15 13 2 5 3 5 13 8 

Real estate taxes not inclnded in payment___ a,492 3,184 384 576 368 213 240 
Monthly 2,740 2,447 

162 l,456 366 806 

Quarterly 
341 454 284 170 188 144 l,006 314 293 

102 100 2 21 13 8 30 5 36 6 2 
Semiannual 117 115 - 21 15 6 13 3 70 B 2 
Annual 409 403 4 69 43 26 4 4 298 24 6 
Other 79 77 83 4 4 - - 2 29 9 2 
Not reporting frequency of payment___ ___ 45 42 4 7 4 3 5 4 17 15 s 

Not reporting tax payment requirements ___ 115 103 12 15 8 7 2 - 63 11 12 

No principal piiyments required__ ____ 296 279 19 62 89 23 7 9 163 l.9 17 

Monthly 153 138 18 28 18 
Quarterly lf 

10 4 8 66 l.4 15 

Semiannual 
11 - l - l -

26 - 10 - -
~---------------__:_ 

26 - 8 5 3 1 l 16 - -
93 93 - 23 14 9 2 

5 5 1 
- 63 5 -- - - - - 4 - -Not reporting frequency of payment...___ ___ 8 6 - 2 2 - - - 4 - 2 

Not reporting principal paymeo.t: requireme;i.ts. 240 l.27 18 19 12 7 4 5 52 29 118 

No regular payments required _____ 
151 145 - 28 18 10 l 3 lll 2 6 

Reporting debt and value _______ 5,812 5,137 508 l,132 779 353 541 3159 l,772 825 .675 

JUNIOR MORTGAGE 

First mortgage only l,517 l,353 
Y'irst: and junior mortgag• 

158 178 120 58 258 
75 61 7 

172 304 283 164 

With first mortgage, not reporting on junior mort-
13 8 5 ll 6 16 8 14 

pg" ----- 4,220 3,723 343 941 651 290 272 181 l,4152 534 497 

JmI,AnON OF DEBT TO VALUE 

Value of property _________ ( dollars)_ 20,321,700 17,775,100 l,354,300 4,551,400 3,231,800 Average value.___ _____ (dol!-ars)- 8,497 3,460 2,666 4,021 
l,319,600 3,978,200 l,?12,200 3,192,400 2,986,600 ll,1546, 600 

Debt on first and junior mortgages..__( dollars) __ 
4,149 3,738 7,353 4,769 1,802 3,620 3,773 

Percent of value of property 
12,748,800 10,997,000 823,'500 2,847,000 2,077,000 770,000 2,496,900 

Average debt.____ (dollars) __ 
62.7 61.9 60,8 62.6 64.3 58.4 

l,152,800 l,630,800 2,046,000 l,7!51,300 

2,198 2,141 
62.8 67.3 51.l 68.5 68.a 

Debt on first mortgage__ ____ (dollars)_ 
1,521 2,515 2,666 2,181 4,615 3,211 920 2,480 2,1595 

Percent of value of property: 
l.2, 700,300 10,956,100 815,900 2,839,100 2,070,900 768,200 2,488,900 

62.5 61.6 60.2 
l,147,000 1,622,000 ?.,048,200 1,744,200 

Average deb+- .(doJla;rs)_ 
62.4 64.l 58.2 

2,185 2,135 1,606 
62.6 67.0 • 50.8 68.4 68,5 

2,508 2,658 2,176 4,601 3,195 915 2,477 2,584 



ALABAMA 685 
Table 2.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
STATE: 1940 

IData in this table restricted to 1-family properties.with first mortgages requiring regular monthly, quarterly, semiannual, or annual ~ayments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amoWlt of regular required J:'ayment. Average and percent not shown where base is Jess 
than 100) 

SUBJECT 

RltGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent---··-····-·-·---···-····--· 

Total first mortgage outstanding debt--···-···--··( dollars)_. 
Total annual mortgage paymenL-.. ---·-·····-·-(dollars)_ .. 

Average first mortgage outstanding debL .. _. ___ (dollars)._. 
Average value ofproperty_··········-·-···-··················(dollars) __ _ 
Average annual estimated rental value _________ (dollars) __ _ 
Average annual mortgage payment_ ____________ .(dollars) .. _ 

:f'ercent which annual mortgage payment represents of-
F"mrt mortgage debt.__·---·-·-----~--·----···· 
Value of propertY---···----·;··------·--·····-······· Estimated annual rental value _________________ _ 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent_ ______ _ 

Average first mortgage outstanding debt__. ____ (dollars) __ _ 
Average value of propertY---···------··--····--<dollars)_. 
Average annual estimated rental value _______ (dollars) __ _ 
Average annual mortgage payment__. ______ (dollars)_ .. 

Percent which annual mortgage payment represents of-
First mortgage debL-------·-····--····-··-···-····-··· 
Value of property ____ ·-------······-···-··---·-----· Estimated annual rental value __________________________ _ 

Monthly mortgage payment-
Under $10·-------------·-··-·--·····--···------·-···· 
$10 to $14------------··········---·--------------··---­
$15 to $19_··------------·-------------·-···--·--­
$20 to $24--·-----------·-··-···---------------­
$25 to $29--··--·····---·--·····-······-------·----­
$30 to $39-·-···-····-····-···-·--··-·-----·-·-··--------· 
$40 to $49·-·----·----------------·····--------·· 
$50 to $59_··-··-·-·····-----········--·--·-······-·-·······-···--·····-·-·· 

• . $60 to $74---····················-··········-··-···-·-······-··-·-·-·--·-··· 
$75 to $99--·····-····--·-····· ···--·---·-····--·-···-·--·-··-· 
$100 and over __ ·-·········-····-·········-·····-··-··-·-··-·-··-·--··· 

Average monthly mortgage payment------···-·········-(dollars). __ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and'rent_ _______________________ .. 

Average first mortgage outstanding debL.·-···-·····-·(dollars)_ .. 
Average value of propertY---·-·······························-(dollars)_. 
Average annual estimated rental value-··--·-···········-(dollars) .... 
Average annual mortgage paymenL·-··········-····----(dollars) __ _ 

Percent which annual mortgage payment represents of-
First mortgage debL------··············-·-··················-·······-· 
Value of propeny __ ····-····-·-·····-·-····-·········-····--····-···· 
Estimated annual rental value .. ·-······--····-··--·······-···-···· 

1-family mortgaged 
properties 

4,713 

ll,071,600 
l,522,229 

2,S49 
8,696 

364 
323 

13.7 
8.7 

88.6 

4,194 

2,471 
3,778 

S7S 
382 

13.5 
8.8 

89,l 

429 
664 
466 
497 
588 
766 

404 
248 
109 

47 
26 

27.70 

519 

l,369 
3,0S2 

293 
247 

18,Q 
8.1 

84.3 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

4,495 

lO, '196 ,600 
l,49'1 ,'181 

2,402 
3,748 

368 
333 

13,9 
8.9 

90.5 

4,077 

2,506 
3,826 

S77 
389 

13.5 
8.9 

89.8 

365 
689 
452 
491 
534 
764 

403 
247 
109 

47 
26 

28.22 

418 

l,S89 
2,981 

282 
280 

20.2 
9.4 

99.2 

Real estate tax 
included 

l,887 

6,552,200 
758,568 

31472 
4,920 

482 
402 

ll,6 
8.2 

es.a 

l,854 

3,508 
4,958 

486 
4.05 

ll.5 
8.2 

83.3 

54 
82 

187 
228 
275 
532 

296 
159 

61 
25 

5 

SS.75 

SS 

Real estate tax 
not included 

2,536 

4,160,400 
723,122 

l,641 
2,923 

2BB 
285 

17,4 
9.8 

98.9 

2,162 

l,683 
·2,910 

289 
285 

16.9 
9.8 

98.7 

303 
536 
305 
257 
252 
227 

105 
87 
47 
22 
2l 

23,76 

374 

l,392 
2,995 

284 
285 

20.5 
9.5 

100.S 

Not reporting 
tax payment 
requirement 

72 

84,000 
16,091 

61 

8 
2l 
10 

6 
7 
5 

2 
l 
l 

ll 

No principal 
payment required 
on first mortgage 

218 

275,000 
24,448 

1,261 
2.,636 

284 
112 

8.9 
4.3 

39.6 

117 

l,240 
2,112 

288 
115 

9.2 
5.4 

48.l 

64 
25 
14 

6 
4 
2 

l 
l 

9.55 

101 

1;286 
3,244 

336 
109 

8.5 
S.4 

32.5 



686 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table la.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE BIRMINGHAM METROPOLITAN DISTRICT; 1940 

[Instructions to enumerators specified that the reported inter~ rate was not to include fees-or charges which were in addition to the regular interest rate. Average and percent not shown where 
base is less than 100) 

OWNER-OCCUPIED MORTGAGED PROPERTlES, 
BY SUBJECT 

1-faruily mortgaged properties-----· 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

l,558 

Reporting 
holder 
of first 

mortgage 

l,330 

Building 
and loan 
associa-

tion 

169 

COMMERCIAL & SAVINGS BANKS 

Commer- Savings 
cia1 bank bank Total 

120 50 70 

Life 
insurance 
company 

339 

Mortgage Individual 
company 

264 212 

Other 

226 

Holder not 
reported 
or erro­
neously 
reported 

Reporting indebtedness _________ 
1 
___ 1....:.':-.48_0_

11 
__ ....:.1;..:.'....:.27....:.5;.i ___ ~l6;..;;1~1 ___ ;;;;ll;:.:6....:.n----48-

1 
____ 68_

1 
____ a_a_1_

1 
____ 25:-.4-1----l-9_9

1 
___ 2_u-1 ____ 20_5 

Under $500 _ 195 172 21 24 11 18 l 13 91 22 23 
$500 to $999_________________ 121 99 22 13 3 10 3 11 34 16 22 
$1,000 to $1,499----·------········---- 103 80 17 7 3 4 3 14 24 15 23 
$1,500 to $1,999__________________ 67 60 21 4 l 3 4 7 12 12 7 
$2,000 to $2,499______________ 93 78 18 11 4 .7 18 14 lO 'l 15 
$2,500 to $2,999______________ 90 83 11 ll 4 7 l'l 18 7 19 7 
$3,000 to $3,999_______________ 242 194 22 19 ll 8 55 44 5 49 48 

$4,000 'to $4,999-------·--------I 238 205 16 ll 8 '/2 56 5 45 38 
$5,000 to $5,999_________________ 174 158 6 10 4 74 48 5 15 16 
$6,ooo to $7,499----··---·--·-·-·-·-·- 92 04 4 4 4 44 16 a 13 a 
$7,500 to $!1,999--~-----·---·---·-·····-- 41 38 3 l l 21 10 2 l 8 
$10,000 to $14,999-----·--·-··-·--···· 19 19 l l lti 2 
$15,000 to $19,999_______________ 5 5 3 1 l 

$20,000 and over-··-------·---·------
INTEREST RATE ON FlRST MORTGAGE 

Reporting interest rate. ____________ 
1 
__ __:1;.:.,4.:.7....:6_

11 
___ ;;;;1:..;,2;..;;60.:.

1 
___ __.;;l.:.6.:.4

1 
__ __.;;l:;::l.:.4_1 ____ 48_

1
. ____ 66-l----3-3_7~---25'-'-2-l----l-'l9-l----2-14-l----2-16 

Under 4.03----··------··-----·-· 6 6 l l l 1 l 2 
4.029---------·-------- 17 16 3 l 2 2 4 5 
4.1'10 to 4.43-----·----------• 
4.53 ----- 435 229 23 12 4 '19 56 4 55 

tg~~-4·93-:---------------==-·-==== 43~ 42! 29 35 15 20 168 10~ 
s.13 to 5.4%-------·---·----- s~ s; 31 it 
t~~-to 5.93_--==~-===:=-:----=~= 
6.03--·-· ---------
6.13 to 6.4%-------------
6.5%------------·-----
6.63 to 6.93 ... 
7.03----------------------· 
1.13 to 7.43 --·------7.53---··· --------·-----------7.63 to 7.93 ------·-·-· s.03 and over _______________ _ 

Average interest rate ________ (percent)_ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

408 
· 1 

7 
1 

36 
4 
2 

58 

5.32 

4-06 
l 
'} 

l 
36 

3 
2 

58 

5.46 

80 
l 
3 

14 
l 
l 

12 

5,87 

38 

1 
1 
4 
2 
l 

5.62 

16 

l 

22 

1 
1 
4 
2 

54 

l 

l 

5.09 

66 

5.25 

114 

6.15 

70 

14 

54 

5.29 

206 

1. 

Principalpaymentsrequired.........___ ____ 
1 
___ 1~·....:.4_70_ 0 ___ 1~,2_6.:.8-1----l;:.:5.:.9.1 ___ 11....:.:-.2_

1 
____ 4_7_

1 
____ 65_

1
_-__ 3_3_4_

1 
___ 2_5_'1_

1 
____ 1_9'1-1----20_9-l ____ 21_0 

Real estate taxes included in payment______ 804 682 69 58 28 30 
MonthlY------------------1 '176 658 6'/ 56 27 29 
Quarterly ---------- l l 
SemiannuaL.---------------1 3 3 AnnuaJ______________________ 3 3 
Qthcr, _________________ _ 

Not reporting frequency of payment ______ _ 

Real estate taxes not included in payment. __ _ 
MonthlY---------·--------Quarterly_. ____________________ _ 

Semiann~L·----------- . 
Annual-------·---------·-------­
Other---·------·----·---· Not reporting frequency of payment_ ______ _ 

Not reporting tax payment requirements ____ _ 

21 

545 
506 

7 
10 

9 

13 

29 

17 

561 
524 

7 
10 

8 

12 

25 

85 
84 

l 

53 
52 

l 

1 

l 

19 
19 

34 
33 
1 

222 
216 

2 

4 

112 
99 
2 
6 
2 

173 
169 

l 

84 
78 

2 
l 

2'/ 
23 
l 

2 

l 

156 
142 

2 
8 
5 

4 

14 

133 
127 

'll 
69 

1.21! 
118 

4 

84 
82 

l 

l 

4 

Noprincip~piaymentsrequired ______ 1 ____ 34_11 ____ 2_9~-----i-----u----l---....:..i---.......:.2~----4-1 ____ 4_l-----1-----5 

MonthlY-···----·---·----------·· 29 24 l 4 
Quarterlf--·-··-------------·----· Semiannual _________________ _ 

Annual-····-··------·-------------··-·-·--· 
Other·----·----··----·--·----· 
Not reporting frequency of payment__ __ _ 

4 
1 

4 
l 

2 
l 

l 
1 

1 

8 

l 

Notreportingprincipalpaymentrequirements.1 ____ 40_11 _____ 2_7~-----4~-----n-----1-----l-----l·----l----l----i----l-3 

No regular payments required _________ !==--=-==-= ... ll=--==-•l--=-===l=====-='"'l=H•-===--=.;;;.i•_,....,....,_~--===l=---=-l==-=-=-1==-=--=-l==-=-=== 

Reporting debt and value ___ ··----·-·· 

JUNIOR MORTGAGE 

First mortgage onlY:----·----·--·---· First and junior mortgage_ _____________ _ 
With first mortgage, not reporting on jUnior mo;t-

gage _______________ .. ····-·-·-··- - ---···--··-·---·----

RELATION OF DEBT TO VALUE 

Value of property: _______________ ( dollars) __ 
Average value_ ____________________ (dollars) .... 

Debt on first and junior mortgages_ ____ (dollars)_ 
Percent of value of property ___ ···-------· 
Average debL..-------····---·-·-··(dollarS) __ 

Debt on first mortgage------~--... ( dollars)_ 
Percent of value of property __________ _ 
Average debt__ .... ------·-·-·(dollars)_. 

1,480 

1,020 
35 

417 

'l,310,900 
4,940 

4,817,200 
65.9 

3,255 

4,784,200 
65.4 

3,233 

l,275 

890 
26 

359 

6,494,500 
5,094 

4,238,600 
65.3 

3,324 

4,212,300 
64.9 

3,304 

161 

124 
5 

32 

569,200 
3,535 

376,100 
66.l 

2,336 

368,900 
64;8 

2,291 

116 

72 
l 

43 

494,200 
4,260 

293,300 
59.3 

2,528 

290,000 
58.7 

2,500 

48 

29 
l 

18 

205,800 

131,100 

127,800 

68 

43 

25 

331 

194 
7 

130 

288,4-00 2,631,200 
7,949 

162,200 1,673,300 
63.6 

5,0b5 

162,200 l,667 ,300 
63.4 

5,03'} 

161 
6 

8'/ 

1,448,300 
5,702 

989,000 
68.3 

3,894 

983,200 
67.9 

3,871 

199 

158 
2 

39 

447,400 
2,248 

248,800 
55.6 

l,250 

247,600 
55,3 

~,244 

214 

181 
5 

28 

904,eQO 
4,225 

658,100 
72.8 

~,075 

6,55,300 
'12.5 

3,062 

205 

188 
9 

58 

816,400 
3,982 

578,600 
70.9 

2,822 

5?1,900 
70,l 

2,790 
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Table 2a.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 
RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
BIRMINGHAM METROPOLITAN DISTRICT: 1940 . 

[Data in this table restricted to l·family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstandin!" debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less 
than 100] 

SUBJECT 

REGULAR PAYMENTS Rll:QUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent_···-·-···-·----··--········ 

Total first mortgage outstanding debt ___ ............... (dollars) .. _ 
Total annual mortgage paymenL--·--········-·-····(dollars)._. 

Average first mortgage outstanding debt.·-······-·-··(dollars) .. _ 
Average value of property _·······-·-·--··-·····-·-·-·····(dollars) ... . 
Average annual estimated rental value_·---·--····(do1lars) ... . 
Average annual mortgage paymenL---·····--·····(doUars)_ .. 

Percent which annual mortgage payment represents of-

~~~e ~~~~~==-~::::::==:===-~=::=::::-.=:::==:==::: 
Estimated annual rental value.·-·-······-··-··················--·· 

REGULAR 114'.0NTHLY PAYMENTS REQUIRED 

Reporting debt, value •. and renL--···-·········-··-····-· 

Average first mortgage outstanding debL-···-·····{dollars)_ .. 
Average value of property __ ·-·········-···········-·······(dollars)_ .. 
Average annual estimated rental value_·-·-··-····-(dollars)_ .. 
Average annual mortgage paymenL---.. - .... (dollars)_ .. 

Percent which annual mortgage payment represents of-
Firat mortgage debL....·-··--···········-··················-···-········-···· 
Value of property._~---·····-········-·-··-·············-··········-····-·· 
Estimated annual rental value .. ·--····--··············-·······--·-·· 

Monthly mortgage payment-
Under $10---··-····---··················--·····-········-····-··-···· 
$10 to $14 .. ---·-········-···············-···-·-··········--···-······--···· 
$15 to $19---········-······-····--················-·················-·-·· 
$20 to $24-············-·-·-··-·-····-··········-··-·-··-----·-··· 
$25 ta $29-·-····························-·····-········--·---··········--·-­
$30 to $39·-·····- ·--·····-········· ········-·······-·············-········-···· 
$40 to $49_·---····-··-··-··--······-··--··············-····-······ 
$50 to $59·-···--············-··················· ···-·····-······--·····---· 
$60 to $74·--····-········-·····-······················-··-···-··--·-····-·· . 
$75 to $99·-·-············· ·-······················-···-·-············-····-···· 
$100 and over ................ ·-·······-··-················-···-·····-·····-···-· 

Average monthly mortgage payment ......... --·-····-·····(dollars) __ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent.·-··-············-····--·--··· 

Average first mortgage outstanding debt...···--·······-(dollars) .... 
Average value of property_···-······-···-···--··········-··-·(dollars). __ 
Average annual estimated rental value-······--·-····-(dollars) .. _ 
Average annual mortgage payment.---·············-·······(dollars) __ _ 

Percent which annual mortgage payment represents of-
First mortgage debL---·······-·············-·························-­
V alue of property_··-··-···········-········-·--··············--················· 
Estimated annual rental value .......... ·-····---··-··········-··-···· 

I-family mortgaged 
properties 

l,389 

4,492,800 
526,285 

8,355 
5,074 

473 
393 

ll.7 
7.7 

83.l 

l,806 

S,353 
4,995 

468 
894. 

ll.7 
7.9 

84..0 

Bl 
129 
105 
119 
178 
315 

190 
l02 

52 
24 
ll 

32.BO 

33 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

l,310 

4.,4.39,500 
521,629 

3,389 
5,105 

475 
898 

ll.7 
7.B 

83.8 

l,282 

8,381 
5,026 

4.71 
398 

u.a 
7.9 

84.5 

73 
l.21 
101 
ua 
17'1 
314 

190 
101 

52 
24 
ll 

38.17 

28 

Real estate tax 
included 

'127 

3,005,800 
323,895 

4,J.35 
5,782 

541 
446 

10.B 
7.B 

82.3 

721 

4, 1-il 
5,718 

541 
4.47 

10.8 
7.8 

82.7 

5 
17 
29 
54 

108 
240 

150 
72 
28 
14 
4 

37.24 

Real estate tax 
not included 

559 

1,402,100 
191,786 

2,508 
4,408 

899 
848 

18.7 
7.8 

85.9 

538 

2,4-49 
4,207 

sea 
889 

13,8 
a.1 

87.4. 

66 
98 
67 
68 
65 
7l. 

39 
28 
24 
lO 
7 

28.24 

21 

Not reporting 
tax payment 
requirement 

24 

Sl,600 
5,94,8 

23 

2 
6 
5 
l 
4 
s 
l 
l 

l 

No principal 
payment required 
on first mortgage 

29 

53,300 
4.,606 

8 
a 
4 
l 
l 
l 

l 
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Table 1.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE STATE: 1940 

(Instructions to enumerators specified that the reported interest rate was not to includ.e £'ees or charges which '?'ere in addition to the regular interest rate. Average and percent not shown where 
base is less than 100) 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

1-family mortgaged properties-----···-· 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

4,905 

Reporting 
holder 
of first 

mortgage 

4,434 

Building 
and loan 
associa-

tion 

479 

COMM~RCJAL & SAVINGS BANKS 

Total 
Commer- Savings 
cial bank bank 

l,184 924 250 

Life 
insurance 
company 

87 

Mortgage Individual 
company 

594 1,482 

Other 

608 

Holder not 
reported 
or erro· 
neously 
reported 

471 

Reporting indebtedness_. _________ 1--__ 4_,_6_90_
0 
___ 4....;.,_20_1_

1 
____ 45_7_

1 
___ 1....:;_1_47_

11 
___ 89...,7_

1 
____ 2_5o_

1 
____ 0_s_

1 
____ 5_78_

1 
___ 1.:..,42_8_

1 
____ 5_8_l_

1 
____ 4_1l 

Under $500_________________ l,138 l,089 36 136 100 35 18 125 612 167 49 
$50-0 to $999----··-------------1 552 507 86 66 51 15 3 98 270 34 45 
$1,000 to $1,499--------------·-· 430 391 52 65 48 17 8 68 152 41 39 
$1,500 to $1,999____________ 405 365 62 72 54 18 3 7l 129 28 40 
$2,00-0 to $2,499-----·-----~---! 416 367 70 109 85 24 9 47 78 54 49 
$2,500 to $2,999------------·-- 483 432 74 171 l.37 34 10 48 65 63 15). 
$3,000 to $3,999______________ 712 64l. 90 249 199 50 27 99 62 114 71 

$4,0-00 to $4,999___________________ 291 258 30 180 l.03 27 7 17 3l 43 33 
$5,000 to $5,999·-------------- 126 llO ll 72 59 13 8 3 3 18 l6 
$6,00~ to $7,499 ___________ .___ 72 56 3 49 ' 41 8 1 - 5 '/ 15 
$7,50-0 to $9,999 . ---·-·--·-· 36 30 l 14 9 5 8 l 3 8 6 
$10,000 to $14,999______________ 27 21 2 9 7 2 2 l 4 3 6 
$15,000 to $19,999_______________ 9 9 - 4 3 l 2 - 2 l 
$20,000 and over________________ l l. - l l 

INTEREST RATK ON FIRST MORTGAGE 

Reportinginterestrate _________ i--__ 4,_5_1_0_
11 
___ 4~,_24_9~ ____ 4_51_

1 
___ 1~·~1_59_ 11 ___ 9o_6_

1 
____ 2_58_

1 
____ 8_6_

1 
____ 5_88_

1 
___ 1~,4-0_8~---....;.5_5_2~----4-2_1 

Under 4.0%------------- 40 39 4 3 l 2 - l 6 25 l 

!:~t;;"4Ao/;-==_-·_·-_·-----==--=====·=------- 4: 4~ ~ l~ ~ ~ : ~ l: ~ ~ 
366 

1:~ to~:~====-·---~--~== s.13 to 5.4%----------------
5.5%--------·-··-·-------------
5.63 to 5.9%.----------------·-·------
6.03 _______________________ _ 
6.13 to 6.43---------------·-· 
6-5%----·-·-----------·----6.63 to 6.93 ________________ _ 
1-0%---------------------·-···· 
1.13 to 7-43---··---------··-·--··-· 
7.53------------------------·· 
7.63 to 7.93---------·--··-·---s.03 and over ________________ _ 

Average interest rate _________ (percent) __ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

663 

793 
26 

299 

1,991 
7 

42 
80 

248 
2 
4 

297 

783 
26 

291 

l,967 
'I 

42 
78 

240 
2 
4 

430 

5.92 

33 

76 
1 

25 

219 
2 

20 
46 
19 

1 

12 

5.86 

154 

376 
18 

188 

324 
2 
9 

17 
17 

84 

5.56 

120 

322 
12 

120. 

231 
l 
2 
8 

ll 

70 

5.55 

34 

54 
6 

18 

93 
1 
7 
9 
5 

14 

5.68 

28 

17 

38 

1 

31 

98 
5 

48 

349 

2 
6 

20 

30 

5.86 

4 

57 

856 
2 
7 
1 

178 
1 
3 

267 

6.45 

75 

153 
2 

54 

181 
1 
4 
8 
5 

86 

5.48 

l.0 

a 

24 

4.68 

Principalpaymenarequired....._ _____ 1 __ ~4~,5~2~4~B---~4~,ll:=:3.J__ __ ~45~7j __ ~1~,l~4~7-g ____ 89_5_
1 
____ 2_02_

1 
____ 0_4_

1 
____ 5~77_, ___ 1~,2_4_7_1 ____ 5_9_l.~----4l.~l 

Real estate taxes included in paymenL_____ l.,839 l,614 153 730 602 l.28 49 223 171 288 225 
Monthly______________ l,777 l,556 150 699 581 ll.8 48 ll2l 165 273 221 

~~~--- -------- ~ ~ : 2 2 : - - l - l 
AnnuaL_ _____________ , 3 3 - : : - = : i 2 : 
Other--·--------~------N ot reporting frequency of payment_. ___ _ 

Real estate taxes not included in payment._ __ Monthly ________________ _ 

=:~-=-------------
Annual_ . -OthCI'. ______________ _ 

Not reporting frequency of paymen'"'------
Not reporting tax payment requirements ___ _ 

53 

2,595 
2,443 

29 
29 
86 

9 
49 

90 

50 

2,415 
2,269 

29 
27 
35 

9 
4.6 

84 

3 

801 
297 

4 

13 

28 

402 
381 

l 
6 
3 
1 

10 

15 

18 

283 
264 

l 
5 
3 
l 
9 

10 

l.O 

119 
ll7 

1 

5 

1 

38 
28 

5 

2 

2' 

347 
834 

5 
8 
l 
l 
3 

7 

3 

l,050 
961 
16 
17 
27 

7 
22 
26 

13 

282 
268 

2 
l 
4 

7 

2l 

3 

180 
174 

Noprincipalpaymentsrequired..__ _____ r-___ 2_21_8 ___ 21~1~----~5~---~1~0~11 ____ 1~3~1 ____ 5_
1 
_____ -_

1 
____ 1_3~ ____ 1_7_0·L--~--5·l-----l-O 

MonthlJl------------------. 154 144 4 12 9 3 - 9 ll4 15 LO 
~ ------ 27 27 1 3 1 2 - l 22 

AnnuaL __ -:__----~----=------=-~---============= i~ ~ : 2 2 - - 3 15 
Other-----·-·----------1 3 3 - : : - - - 12 
Not reporting frequency of paymen.'"'-------1 5 5 _ l 1 : : : ! 

Notreportingprinci~paymentrequiremena.1 ____ 1_04_
11 
____ 55--1---__:7_

1 
____ 1~3::..ll ____ 1_1_

1 
____ 2_

1 
_____ 2_

1 
____ 3_

1 
____ 2_3_

1 
_____ 7 ~ _____ 4_9 

No regular peyments required______ 56 55 

Reporting debt and value__. ______ _ 

JUNIOR MORTGAGE 

r:!~~gagA ·------·--·-
With 1irBt mortgage, :not reporting on junior mort-gage_ ________________ _ 

RELATION OF DEBT TO VAL~ 

Value of propert;y _______ (dollars)_ 
Average value____ _______ (dollars) __ _ 

Debt on first and junior mortgages__(dollars)_ 
PercentofvalueofprOperty _______ , 
Average deb'" (dollars)_ 

Debt on first mortgag- (dollars)_ 
Percent of value of pi-operty _______ 

1 
Average debt__ (dollars)._ 

4,697 

l,850 
100 

2,747 

::\.5,506,100 
3,801 

9,588,200 
61.5 

2,031 

9,478,900 
61.l 

2,018 

4,286 

l,734 
88 

2,454 

13,841,200 
3,229 

8,521,000 
61.6 

l,988 

8,466,50Q 
61.2 

l,975 

467 

230 
15 

222 

1,147 

592 
19 

535 

l,788,700 5,238,400 
3,712 4,567 

l,088,000 3,881,300 
62.8 64.5 

2,830 2,948 

l,079,800 3,368,400 
62.3 64.3 

2,312 2, 937 

897 

463 
ll 

423 

250 

129 
8 

ll3 

4,185,600 l,052,800 
4,665 4,2ll 

2,689,400 
64.3 

2,998 

2,679,800 
64.0 

2,988 

691,900 
65.7 

2,768 

688,600 
65.4 

2,754 

l. 

86 

48 
3 

35 

458,800 

282,000 

279,700 

578 

822 
7 

249 

42 

l,427 

354 
40 

1,088 

5 

681 

l.86 
4 

889 

1,452,700 2, 950,400 2,007 .~oo 
2 ,513 2, 068 3 ,4155 

964,800 
56.4 

l.,659 

961,300 
66.2 

l.,663 

1,557,400 l,247,500 
52.e s2.2 

l,091 2,l.47 

l.,530,400 l,946' 900 
51.9 62.1 

l,072 2,146 

l 

411 

ll.6 
l.2 

283 

l ,664,900 
4,051 

1.,017 ,200 
51.l 

2,475 

1,012,400 
60.0 

2,463 
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Table 2.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FORT~ 
STATE: 1940 

[Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, ·first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less 
than 1001 

SUBJECT 

REGULAR PAYMENT_il. REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, .value, and rent ................. ---·······-······ .. 

T_otal first mortgage outstanding debt .... - ................. (dollars)-.. 
Total annual mortgage payment... __ ............................ (dollars) •... 

Average first mortgage outstanding debL ................ (dollars) ... . 
Average value of property _______________ , ...................... (dollars) ... . 
Average annual estimated rental value ....................... (dollars) .. .. 
Average annual mortgage paymenL-----·---··--·····---·(dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt. .. ·---·····---·-·-·------···----··--·--····--···--·--· 
Value of property __________ .................................................... . 
Estimated annual rental value·-··-············-····---···--·······--·· 

RE;GULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent... ...................................... . 

Average first mortgage outstanding debL.. ............... (dollars) ... . 
Average value of property ............. ·-------···-·--············(dollars) ... . 
Average annual estimated rental value ... - ................. (dollars) ... . 
Average annual mortgage paymenL.·--······-··········(dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt... ........... ---·····················--········--·········· .. 
Value of property ..................................................................... . 
Estimated annual rental value ....................... - ..................... . 

Monthly mortgage payment-
Under $10 ................................................................................. . 
$10 to $14 .................................................................................. . 
$15 to $19 .................................................................................. . 
$20 to $24 ............................................... ·----··--·-····--········· 
$25 to $29-...................... ····-···········--··························-···--···· 
$30 to $39 •. ·-······ .............................................. , •...••.............•... 

rsg : rs~:::::::::::::::::::·:~~:::::::::::-.··:::::::-.:·:::::==::::::::~::::~:::::::::::.: 
$60 to $74 ................................................... - ........................... .. 
$75 to $99.-............................................................................. . 
$100 and over ........................................................................... . 

Average monthly mortgage payment._ ....................... (dollars) .. .. 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, !alue, and rent. ....................................... . 

Average first mortgage outstanding debt. .................. (dollars) ... . 
Average value of property ............... , ............ - .............. (dollars) ... . 
Average annual estimated rental value ...................... (dollars) ... . 
Average annu.al mortgage payment. ............................ (dollars) ... . 

Percent which annual mortgag~ payment represents of-
First mortgage debt... .............................................................. . 
Value of property ..................................................................... . 
Estimated annual rental value .............................................. .. 

1-family mortgaged 
properties 

4,071 

8,257 ,600 
1,369,392 

2,028 
3,301 

404 
336 

16.6 
10.2 
83.3 

3,935 

2,049 
3,288 

404 
341 

16.7 
10.4 
84.4 

607 
481 
433 
408 
492 
737 

367 
181 
119 

52 
58 

28.44 

135 

1,421 
3,672 

392 
195 

13,7 
5.3 

49.5 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

3,873 

7 ,927 ,600 
1,345,912 

2,047 
3,262 

401 
348 

17.0 
10,7 
8G,6 

3,793 

2,057 
3,264 

402 
349 

17.0 
10.7 
86.9 

541 
443 
412 
402 
488 
730 

357 
181 
119 

52 
58 

29.09 

80 

Real estate tax 
included 

1,553 

5,079 ,ooo 
791, 727 

3,250 
4,870 

587 
507 

15.6 
10,4 
86,3 

l,556 

3,256 
4,873 

586 
508 

15.6 
10.4 
16.6 

57 
40 
61 

lla6 
193 
479 

277 
137 
100 

42 
44 

42.30 

Real estate tax 
not included 

2,238 

2, 762, 300 
534,825 

1,234 
2,182 

276 
239 

19.4 
11.0 
86,5 

2,1?0 

l,222 
2,151 

274 
238 

19.4 
11.0 
86.7 

476 
393 
343 
271 
280 
23G 

87 
42 
18 
10 
14 

19.80 

58 

Not reporting 
tax payment 
requirement 

72 

86,300 
19,350 

67 

8 
10 

8 
5 

15 
15 

No principal 
payment required 
on first mortgage 

198 

330,000 
23,480 

1,657 
4,062 

457 
119 

7.1 
2.9 

25.9 

142 

l,855 
3,923 

474 
133 

7.2 
3,4 

28.l 

G5 
38 
21 

6 
4 
?· 

11.11 

56 
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Table 1.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE STATE: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
base is less than 100) 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

I-family mortgaged properties _____ . 

Total 

3,570 

Reporting 
holder 
of first 

mortgage 

3,145 

Building 
and loan 
associa-

tion 

745 

COMMERCIAL & SAVINGS BANKS 

Total 
Commer- Savings 
cial bank bank 

472 336 136 

Life 
insurance 
company 

94 

Mortgage Individual 
·company 

132 1,068 

Othet' 

Holder not 
reported 
or cr.ro· 
neously 
reported 

425 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

.Reportingindebtedness_. ________ ·1---2-',-92_2_u ___ 2.:...,6_1_2_
1 
____ 6_3_7_

1 
___ 4_1_1_

11 
____ ao_1_

1 
____ 11_0_

1 
____ B4_1 ___ 11_1_1 ____ a_5_o_1 ____ 5_1_3-1----s1_0 

Under $500.--···-------------- 865 807 74 99 75 24 l 21 527 85 58 
$500 to $999------------------ 370 342 92 39 25 14 1 18 146 46 28 
$1,000 to $1,49!L--------------------··· 267 231 78 45 31 14 l. 11 62 84 36 
$1,500 to $1,999--------··--------- 229 198 54 33 26 7 2 J.O 42 57 Sl 
$2,ooo to $2,499---------------- 284 244.- 83 32 13 8 14 22 72 40 
$2,500 to $2,999------·------------- 199 177 65 30 8 4 8 13 49 22 
$3,000 to $3.999-------------·-- 395 347 113 63 49 14 26 22 19 104 48 

$4,000 to $4,999-----·------·---· 193 l.70 59 27 16 11 22 10 46 23 
$5,000 to $5,999--------- -·- 61 49 12 8 6 2 l.O 8 11 12 
$6,000 to $7,499--------·-··-----·· 36 26 4 4 3 1 6 4 7 10 
$7,500 to $9,999------------------·- 10 10 1 5 4 1 2 l. 1 
$10,000 to $14,999------------··-··- 0 2 2 2 l 1 l l 
$15;000 to $19,999--------------- 1 1 
$20,000 and aver------------- 4 4 1 

INTEREST RATE ON FIRST MORTGAGE 

Reportinginterestrate ____________ 
1 
___ a....:,~28_6_ 11 ___ 2..;.,9_2_5-1 ____ 7_08-l·---4_5_6_

11 
___ -a_2_9_

1 
____ 1_21_

1 
____ 9_2_

1 
____ 1_22_

1 
____ 9_6_o_1 ____ 5S_7_1 ____ s_6_1 

¥.~ 4·~-==--====-==--=-== ~ ~~ 16 1~ ~ 4 23 s~ ! 
4.13 to 4.4%----------------· 
!:~~t;'4:9o/;--=====---===--=--== 553 252 46 53 44 Sl 104 301 

5.03-------·-··----------------···-- 632 6ll 143 133 101 32 Sl 30 91 183 21 
5.13 to 5.4%----------------- 11 u 2 9 

t~~t;5:93~=-==-===--=--====~-==--= 150 152 50 19 16 12 12 57 a 
113 17 

6.0%------····---------------------· 
6.13 to 6.4%-----------·--···-·· 
6.5%---·-·······--·--------·-------· 
6.63 to 6.93-·-·· ---------· 
7.0%---·---···----------------·-·-------------··· 
1.13 to 7.4%-----·····-----··----·····--
7.53----·------------------------------· 
7.63 to 7-93---------------------····· s.03 and over _____________________ .. 

Average interest rate ________ (percent) .... 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

944 

14 
4 

148 
8 
9 

693 

6.19 

927 

14 
4 

148 
8 
9 

685 

6.3'7 

272 

5 
4 

70 
4 
3 

93 

6,05 

103 

l.8 

112 

6.27 

62 41 

l 

13 

1 

80 32 

6.2) 6.44 

13 52 

1 

l 

5.68 

374 

46 

l 

402 

2 

l.O 
s 

7l 

5,65 

Principal payIIlents required-----------,.. ___ s,:...2_0_6 _
11 
___ 2....:;,_85_9_

1 
____ 7_15_

1 
___ ...;4:.:.36.:...

11 
____ ::i_15_

1 
____ 1_2_1

1 
____ 9_o_

1 
____ 1_2_1

11 
___ 9_o_o_

1 
____ 5_9_1_

1 
____ s_4_7 

Realestatetaxesincludedinpayment_ _____________ 1,358 1,181 315 202 144 58 60 70 189 345 
Monthly______________________ 1,2'/4 l.,109 308 188 133 55 56 70 159 328 
Quarterly_______________________ 9 6 1 l 1 4 Semiannual________________ 11 10 l 2 2 1 4 
Annual..___ .. ______________________ 27 27 3 5 4 1 l 15 

~eportin--.-g fr~~cy-o-f-pa-ym-~-t_-_-._-_-_:--=:=-~~: ~ ~~ 3 1 ~ 
Realestatetaxesnotincludedinpayment. .. ________ 1,734 1,574 3?1 224 166 58 so 56 670 

Monthly. ____ ·------------------- 1,443 1,289 355 172 125 47 24 51 492 
QuarterlY---·----·--------------·-· 23 22 1 5 4 1 3 12 
Semiannual----------------------- 33 33 10 9 1 17 
Annual.-•. ·-····--··-------------··--- 166 163 29 21 8 117 
Other __ ·---------·-----·-· ll l.l 1 l 1 9 
Not reporting frequency of payment..------····-·· 58 56 14 7 6 1 2 as 

Not r~ tax payment requirements ... ·--·-·· 114 104 29 10 1 u 
so 

2 
3 
1 

11 

223 
195 

1 
6 

l.S 

23 

l.O 

177 
l6tl 

s 
l 

a 
160 
164 

l 

2 
10 

10 
No principal payments required__ .... -----·i----1_3_9_

11 
____ 1_29-1-----18..J---_:2.:_3 .

11 
___ _:12] ___ _::11 

~thlr-·--·------------------------· 76 70 12 11 3 el----1-1-----1----3-8-1-----1-----

Semi:n~~~===-===-=--=-==:::--=: 3 ~ - 1 1 1 1 

6 

~~=--==----------===---------=----_-:_-_--_-_- 4; ~ ~ ; 3~ 2 

Not reporting frequency of payment___ ______ _ 8 l 5 

Notreportingprincipalpaymentrequi.runents.
1 
___ ...;l:..:4::..3_H ____ 7!..;7+ ___ 1:_:7~l---.......:Lll ____ 2_

1 
_____ 

1 
____ ...:1:.

1 
____ ::.

1 
___ __:2:.:3: 1 

___ __:S::::O~l----_;6~G 

No regclar payments required....____________ 82 80 1 2 65 3 2 

Reporting debt and value__ _____________ _ 

JUNIOR MORTGAGE 

First mortgage onlY-----------------·----·---­
First and junior mortgag~ -
With first mortgage, not reporting on junior mort-gage___ __________________ _ 

RELATION OF DEBT TO VALUE 

Value of property _________________ (dollars)_ 
Average value ______________ (dollars) .• _ 

Debt on first and junior mortgages._ ___ ( dollars) __ 
~ercent of value of property _____ _ 

verage debt...... _____________ (dollars)_ 

Debt on first mortgage___ ____ (dollarsL 
~ercent of value of property _______ ._ 

verage debt__ ___________ (dollars)_ 

2,920 

495 
24 

8,731,700 
2,990 

5,189,500 
59.4 

1, 777. 

5,168,400 
59.2 

1,770 

2,610 

449 
20 

2,141 

7,639,400 
2,927 

4,512,800 
59.l. 

l,729 

4,495,900 
58.9 

1,723 

637 

192 
4 

2,314,200 
3,633 

1,357. 700 
58.7 

2,131 

1,354,300 
58.5 

2,126 

410 

62 
5 

343 

1,506,000 
3,673 

870,SOO 
57.8 

2,124 

862,400 
57.3 

2,103 

300 

249 

1,087 ,200 
3,624 

644,100 
59.2 

2,147 

636,200 
58.5 

2,121 

110 

14 
2 

94 

418,800 
3,807 

226,700 
54.1 

2,061 

226,200 
54.0 

2,056 

84 

21 
2 

61 

521,800 

336,l.OO 

385,100 

117 

15 

102 

849 

98 
5 

746 

5Ul 

61 
4 

448 

388,800 l,132,500 1,775,100 
~,323 l,334 8,452 

254,400 
65,4 

2,174 

254,400 
65.4 

2,174 

564,600 1,l.29,200 
49,9 63.6 

665 2,201 

563. 700 1, 126 ,ooo 
49.S 53.4 

664 2,195 

310 

46 
4 

260 

l,092,300 
s,524 

6?6,700 
62.0 

2,183 

672,500 
61.6 

2,169 



ARKANSAS 691 
Table 2.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYFE OF REQUIRED PAYMENTS, FOR THE 
STATE: 1940 

[Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment, Average and percent not shown where base is less 
than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual}' 

Reporting debt, value, and rent ............................... . 

Total first mortgage outstanding debt_ .................. (dollars) ... . 
Total annual mortgage payment_·-·······-········· ....... (dollars) ... . 

Average firrt mortgage outstanding debt .. _ .............. (dollars) ... . 
Average value of property __ ··············-··············· ....... (dollars) .. . 
Average annual estimated rental value_··-·-····--········(dollars) ... . 
Average annual mortgage paymenL.·-·-·········--······(dollars) .. . 

1-family mortgaged 
properties 

2,372 

4,367' 900 
643,026 

1,841 
3,042 

314 
271 

Percent which annual mortgage payment represents of-
First mortgage debt._ ..................... _...................................... ' 14.7 
Value of property ..... --........................................... .,. 
Estimated annual rental value ..... _ ....................... . 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and renL ................................... . 

Average first mortgage outstanding debL_ ............. (dollars) ... . 
Average value of property.-....................................... (dollars) .. . 
Average annual estimated rental value .... - ................ (dollars) ... . 
Average annual mortgage payment.... __ ..........•........ (dollars) ... . 

Percent which annual mortgage payment represents Qf-
First mortgage debt.... .....•... -···········-·····-····················--······ .. 
Value of property ..................................................................... . 
Estimated annual rental value.-........................................ _ .. 

Monthly mortgage payment-
Under $10 ... _____ ............ --············-····························-·········· 
$10 to $14 ............................................................................. ·-···· 
$15 to $19.-........................ -...................................................... . 
$20 to $24.·-·················-·-············--············-··-··························· 
$25 to $29 ..................... ·······-·······-·······-.. ·································· 
$30 to $39 ................................................................................ . 

rsg !~rs~::::::::···-··················:::~·-·::·_:·.:=·::::~::::::::··············· 
$60 to $74............................... . ........................ . 
$75 to $99 ............................................................................ . 
$100 and over........ ··································-················ 

Average monthly mortgage payment... ....................... (dol!ars) ... . 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent. ...................................... . 

Average first mortgage outstanding debt. .................. (dollars) ... . 
Average value of property ............................................ (dollars) ... . 
Average annual estimated rental value.-................... (dollars) ... . 
Average annual mortgage payment ........................... :(dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt ................................................................. . 
Value of property ................................................................... . 
Estimated annual rental value ........ ·-····························· .. ····· 

8.9 
86.4 

2,160 

1,915 
3,098 

320 
280 

14.6 
9,0 

87,3 

268 
373 
287 
317 
336 
348 

ll5 
55· 
33 
13 
15 

23.30 

212 

l,087 
2,471 

248 
184 

. 16.9 
7.5 

74.4 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

2,286 

4,299,100 
637,322 

1,881. 
3,084 

319 
279 

14.8 
9.0 

87.4 

2,119 

1,935 
3,113 

323 
283 

14.6 
9.l 

87.9 

239 
369 
284 
314 
335 
347 

115 
55 
33 
13 
15 

23.62 

167 

1,186 
2,716 

271 
219 

18.5 
8.l 

a1.o 

Real estate tax 
included 

1,011 

2,674,000 
336,226 

2,645 
3,954 

401 
333 

12.6 
8,4 

82.9 

985 

2,661 
3,932 

400 
335 

12.6 
8.5 

83.6 

59 
76 

110 
165 
19A 
232 

72 
as 
21 
a 
6 

27.89 

26 

Real estate tax 
not included 

1,220 

1,553,300 
288,353 

1,273 
2,392 

254 
236 

18.6 
9.9 

93.l 

1,087 

1,300 
2,390 

255 
238 

18.3 
10.0 
93.6 

169 
282 
168 
143 
131 
ll3 

42 
15 
ll 

4 
8 

19.87 

133 

1,052 
2,407 

246 
219 

20.8 
9.1 

89.0 

Not reporting 
tax: payment 
requirement 

55 

71,600 
12,743 

47 

11 
ll 

6 
6 
6 
2 

1 
l 
1 
1 
1 

No principal 
payment required 
on first mortgage 

86 

68,800 
5,704 

41 

29 
4 
3 
3 
l 
l 

45 



692 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table !.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY·OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE STATE: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown wbere 
base is less than 100) 

OWNER-OCCUPIED MORTGAGED PRJOPERTIES, 
BY SUBJECT 

1-family mortgaged properties ____ ··-······-······ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

l.19,600 

Reporting 
holder 
of first 

mortgage 

ll2,785 

Building 
and loari 
associa-

tion 

17,611 

COMMERCIAL & SAVINGS BANKS 

Total Commer" Savings 
cial bank !lank 

54,694 46 ,318 0 1 376 

Life 
insurance 
company 

3,928 

Mortgage Individual 
company 

3,893 19,211 

Other 

l.3,448 

::tJQtpernot 
reported 
or erro­
neously 
reported 

6,815 

Report::ngindebtedness-·--·-·--·-·-·-·······i--ll_6.._,2_7_7_
11 
___ u---'o,'-0_2_5

1 
___ l_7,=-2-5_6

1 
__ 5_3~,5-2_1_ 11 __ 4.:..5'-',"'4l..c.4c...1 ___ 8.:..•::..:l:..:.0_7.1 __ ...:3.!.,aa=--3-l---=3..!.,.::.85'--2'-1---=l8.:..::..:~4;..:;54.:.. 1 ._..;;l.:..3_,_,.;...o5_9_1 ___ 6..;.,_25_2 

Under $500---········-·----··---··-·····--· ;,•!
4
92
5 

;,·~ 554 2,332 2,007 325 35 378 !,·~: l,006 !~: 
$500 to $999-.----··-·-···--··----·--·--····--- 812 2,202 1,866 336 32 208 537 269 

:i:~gg i~ M~~=======:=-==~~:~-:-.::.-::=:: ~:~~ ~::i i:;~ ~:~;~ i:~~~ :;~ :~ i:: ~:::~ ~ 366 
$2,000 to $2,499-----,-----'-'------·· l0,646 9,979 2,967 4,192 3,474 718 141 289 l,566 824 667 
$2,500 to $2,999-----··'···-·----------- l3 ,470 12,614 3 ,075 6 ,201 5 ,244 957 271 405 l,323 1,339 856 
$3,000 to $3,999---····---------- 27,616 25,980 4,226 14,459 12,407 2,052 946 l,005 2,079 3,265 l,686 

$4,000 to $4,999-----·-···-···------ 19,965 l.8,869 l,661! 10,713 9,106 l,;~~ ~~; ~~~ l,018 3,~; :: 

i~:ggg i~ :~:!~~---_-·-=~~---_-__ -.:_-_-_-_.:-.. _-_-.:== ~::!~ ~:~:~ ~~ i:~~ i:~~~ 275 404 150 ~ ~ 2~ 
:ra:ggo~o$irl.~99---===-:-_-_-_·_·-:::-__ -_-_::::: l·;:~ l,~i! l.~~ :: ~;i ~~ ~~~ ~ !* fi 2~ 
i~~;ggg :l~;;i_9::::::.-.:=-------=~-::_-·_-_·-== 1:~ 1:~ ~ ~ ~~ i a; ; ! l. 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate.~--------, __ ll6--'''-9_67_
11 
__ ll_o...:c,_7a_1-1 ___ 1_7-",44-1_

1 
___ 54_,,_o0_0_

11 
__ 4_5-',_7as_

1 
__ 0...;':...2_92_

1 
___ 3.:...,a_7_6-1---3.:..'a_3_2-f---l.8-'':...4_l2-1 ___ l3......;;.,1_4_o-t ___ s_,_1B_6 

nr~~~3 ·--:::=~~==-~- ---~~ . l.~ l.~~ ~ !E :; ~ ;1 2~ :~ ~n ~ 
!:~~"t;°4:9o/c,--===::=:·---------=====::: 14,ib~ 9,~~ 35: 7,i:: 6,~~ l,O~ 3~ 390 114 l,5~~ 4,33~ 
5.03--······-··-·-···-·------------··- 35,994 35,140 l,546 22,691 19,722 2,969 l,820 998 l.,636 6 ,449 8~ 
5.13 to 5.43------------··--···· 498 "85 8~ 341 313 8: a!! 3i: 27; 1,1~ 201 

t~~-t;·5:93===~===~===--= 9'i6i 9 '~~f 16 
519~ 5

'
01! 6 a 4 4 l.9 l 

~:~~"t«;-5:43====:=====--==: 36,~ 36,~~ 9,i~~ 13,48~ 10,9: 2,4~ 72~ l,3~ 9,3i~ 2,~ 434 

6.53------··---·-·-··--- . 3,108 2,953 1,917 464 303 161 19 144 289 l.20 155 
6.63 to 6.93----···----·-------- 1,068 1,048 798 102 44 58 4 29 72 43 20 
7.03---···········-·--·-·-··---·-·--------··-· 11,456 ll,354 l,916 2,535 2,091 444 85 443 5,515 910 102 
7.13 to 7.43---·-·------------ 483 478 373 36 25 ll. ll 50 8 5 
7.53------------··-··--··-·--·---------··- 136 l.33 77 23 17 6 28 5 3 
7.63 to 7.9%--------··-------·---··· 10 10 6 l l 3 
8.03 and over______________________ 709 7v2 74 153 124 29 sa M4 

Average interest rate...... ___________ (percent).__ E>,56 5.60 6.10 5.34 5.32 5.44 5.2',' 5. 70 6.16 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

87 

5,29 4.81 

Principal payments required..__ ______ 1-_ll---'5,._5_19_
11 
__ 10_9_..,_28_1_

1 
___ 1 .... 7_..,-'--39 ..... 2_

1 
__ 5_3_.., __ 74-.2_ 1~1 __ ..:::8J.;,2:::5::2~1--....:3:.c:.84:.:7~---3~,.L!.7.::.98:::.i--..:::l:..:..7-'-''s::..::04:.=.1._-'l:::3:a::l~96"-l---.:;6•,2"-'3=8 

Realestatetaxesincludedinpayment..---··--· 52,147 48,483 2,972 34,376 29,756 4,620 934 1,493 l.,156 7,552 3,564 
MonthlY:--··-----------·----- 51,048 47 ,494 2,916 33,686 29,145 4,541 919 1,459 l,091 7 ,423 3,554 
QuarterlY--··-·-------·--··-------··- 46 43 16 15 l l. 6 13 7 3 
Semiannual.-------------··--- 14 l.3 l ll l l. 
Annua!_·-···-·-------··--------·-- 23 22 l 3 l 13 4 l 
Other _________ ,_________ 11 10 l. 3 3 2 4 l. 
Not reporting frequency of payment.._________ 1, 005 901 54 668 593 7 5 14 24 24 ll7 104 

Realestatetaxesnotincludedinpayment____ 62,481 59,986 14,287 19,057 15,476 S,Eel 2,894 2,277 15,931 5,540 2,495 

~~y::=::::=---:=:_-_--~==-::=.::_--::~_-_-_-_ 59,;:~ 57,~~ 14,oi~ 18,4~; 15,o~~ 3,~~ 2,7~ 2,1~~ 14,~;~ 5,3~ 2,3i~ 
SemiannuaL----···-··--·-··------. -· 328 322 , 8 51 43 a 13 19 213 19 6 
Annual--·-··------------------·-··--- ·-· 427 420 7 72 57 15 4 a s10 19 7 Othel'. ____________ .___________ 61 60 2 14 ll 3 2 39 3 l. 
Not reporting frequency of paymenL_________ l,124 l.,032 202 356 270 as 56 38 261 117 92 

Not reporting tax payment requirements_____ 891 612 133 309 258 51 l.9 28 217 l.06 79 

No principal payments required_ .. ______ 
1 
___ 2-','-o-'-~-H---l-",_99_o_1 ___ ...:;.13'--'3-

1 
___ .;;.54.:..9:....

11 
____ 47_9_

1 
___ .....:.:7P-.

1 
____ 4_8_

1 
____ 53_

1 
___ 1_., .. o_8l._

1 
____ 1_2_6-i-----« 

MonthlY---·--··-·-·---------·-· l,08~ 1,045 113 369 310 59 34 35 403 91 37 
Quarterly ______________ ---·----- 434 433 10 139 132 7 7 12 242 23 l. 
Semiannual-.. ·--------------·-·· l.58 157 l ll 10 l 4 2 136 8 l Annual_______________________ 288 286 l' l4 ll 3 2 3 260 6 2 
Other___________________ 24 24 l 4 ·4 l. l.7 l. 
Not reporting frequency of payment__._____ 48 45 7 12 12 l 23 2 3 

Notreportingprincipalpaymentrequirements.
1 
___ 1~,_0_76_ 11 ___ 5_7_5_

1 
____ 7_1_

1 
___ 2_1_5_

11 
___ ~17_a_ 1 ___ _:..37_

1 
____ 2_s~---,...-2_5_1 ____ 1_76_

1 
____ 6_5, ____ 5_0_1 

No regular payments required.________ 971 939 15 l8S 171 17 10 17 650 59 32 
l=========U========F========!========llr========l========l=========r--=.....,.-===1=======~1-=-==-==;==-=-==• 

Reporting debt and value ____ ~---· 

JUNIOR MORTGAGE 

First mortgage onlY-------··--------··-­
First and junior mortgag,'""----------­
With first mortgage, not reporting onjunior mort-gage..___ _____________________ _ 

.RELATION OF DEBT TO VALUE 

116,164 

46,358 
3,932 

65,674 

Value of property: ___________________ ( dollars)_ 570 ,413, 900 
Average valuc___~-----------(4ollars)_ 4, 910 

Debt on first and junior mortgages ___ ( dollars)_ 1!65 ,445 ,ooo 
Percent of value of property: 68. 7 
Average debt___ ___________ (dollars)_ 3 ,129 

Debt on first mortgage.. ________ (dollars)_ 360 ,565 ,aoo 
Percent of value of property_______ 63 .2 
Average debt__ _________ (dollars)_ a ,104 

109,912 

44,218 
3,478 

62,221 

17,156 

6,822 
l,426 

a,908 

53,514 

21,508 
l,149 

30,857 

45,407 

19,435 
955 

25,117 

8,107 

2,073 
294 

5,740 

8,983 

1,819 
l.61 

1,903 

3,852 

l,569 
114 

2,169 

lB,451 

7 ,404 
453 

10,594 

13,056 

5,096 
170 

7 ,790 

540,~,400 77,335,300 267,141,800 244,729,300 42,412,500 33,487,900 20,373,100 56,933,200 64,773,100 
4,913 4,508 5,366 5,390 5,232 8,624 5,289 3,086 4, 961. 

843,084,600 48,817·,200 187,072,200 159,544,900 27,527,300 18,994,300 12,581,800 31,688,900 43,880,200 
63.5 63,l 65,l. 65.2 64.9 56,7 61.8 55.7 67.7 

3,121 2,845 3,496 3,514 3,395 4,892 3,266 1,717 3,861 

M0,~,400 47,814;000 186,343,900 IJ.59,018,300 27,3251500 18,791,100 12,464,800 31,345,800 43,778,900 
63.l 61.8 64.9 65.0 64.4 56.l 61.2 55.l 67,6 

3,098 2,767 3,482 3,502 3,371 .4,839 3,236 1,69!1 3,353 

6,252 

2,140 
459 

3,653 

30,369,500 
4,858 

20,410,400 
67.2 

3,265 

20,026,900 
65.9 

ll,203 



CALIFORNIA 693 
Table 2.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, ANP ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
STATE: 1940 

[Data in this table restricted to 1-family proper_ties with fi~ mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value 0£ property,· first mortgage. outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less 
than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent.--·----------···--······-

Total first mortgage outstanding debt_ _____________ (dollars) __ 
Total ann1¥11 mortgage payment _______________ (dollars)_ 

Average first mortgage outstanding debt_ ______ (dollars~-
Average value of property_·.···--···-··········-···--·(dollars -·· 
Average annual estimated rental value__ _____ (dollars __ 
Average annual mortgage payment:.._ ______ ........ (dollars) __ _ 

Percen1; which annual mortgage payment represents of-First mortgage debt. ______________________ _ 

Value of property_·----···············-----··········-··----··· 
Estimated annual rental value·-·-··-----··········-····-

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and renL-------·······--····-·· 

,\verage first mortgage outstanding debt..__ ........ -.(dollars)_ .. 
Average value of property_·-----····----·····-······-(dollars) .... 
Average annual estimated rental value_ ___________ (dollars) ..•. 
Average annual mortgage payment:.._ _________ (dollars) .... 

Percent which annual mortgage payment represents of.;_ 
Finit mortgage debL---·--·---------------······-·········· 
Value of property_···---···-··-------·---···-·-·-···­
Estimated annual rental value_·-····--·····------·······--

Mnnthly mortgage payment-
Under $10------·············-·-··············--····--­
$10 to $14.·-·····--···-···--····-······-···--·-·-···-···-·--·-···· 
$15 to $19 ... ·--······--·--·--····-·················-··---·······--···· 
$20 to $24-------···-·--·············-····----·--····-··-····· 
$25 to $29 _____________ ··-······-······--·····----·-···-······-----
$30 to $39 .. ·-··-··-·····-···················--·-·----····-·-···-···· 

$40 to $49.---------·-···--···----------············--·-····-· 
$50 to $59·-···-·····-······---·····--·····-·····-···-···--·-·····-··-· 
$60 to $74'-···-··-·····-······---·······--····-···--···--···-···-··· 
$75 to $99 ..... ·-·-·····················-·-·-····----···---······················ 
$100 and over .. ·-············-·········--····--·····-········-···-·-····-· 

Average monthly mortgage payment. .... ---······----<dollars)_ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

ReyK>rting debt, value, ancf rent.--·········-·····-···········-··-· 

Average first mortgage outstanding debt.-·----·····--(dollars) __ _ 
Average value of property·-···--··-·······-·····--·····( dollars) __ 
Average annual estimated rental value_··-····-·····---Cdollars) ... . 
Average annual mor:tgagc paymenL .. ---····--···-·-···(dollars) ... . 

Percent whiCh annual mortgage payment represents of-
First mortgage debt.--······················-··----·-·············-···-··· 
Value of property ____ ·-···········-·················-················-----
Estimated annual rental value.·-··········-··---························ 

1-family m~rtgaged 
properties 

107 ,817 

386,494,900 
48,976,506 

2,121 
4,921 

557 
408 

15.l 
8.8 

76.0 

1015,810 

8,141 
4,921 

557 
411 

13,l 
8,4 

76.5 

2,980 
5,921 
5,649 
9,947 

17,158 
56,034 

15,071 
6,730 
5,411 
1,701 
1,258 

34.24 

2,007 

2,050 
4,963 

518 
248 

12.1 
5.0 

47,9 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

105,987 

ll32,757 ,300 
48,692,825 

8,140 
4.,935 

1589 
412 

18.l 
a.4 

76.6 

104,830 

3,148 
4,924 

558 
413 

13.l 
8.4 

76,8 

2,587 
5,781 
5,519 
9 ,84.7 

17 ,076 
35,916 

15,028 
6,716 
3,408 
1,699 
1,255 

34.40 

1,157 

2,385 
5,950 

608 
862 

15.2 
6,1 

59.6 

Real estate tax 
included 

48,247 

190 1831,300 
22 ,587 ,4.12 

3,955 
5,600 

615 
467 

11.e 
a.a 

76.2 

48,185 

3,957 
5,599 

·513 
467 

u.a 
a.a 

76.2 

108 
221 
542 

2,665 
7,'127 

19,651 

9,858 
3,895 
2,101 

893 
528 

38.94 

62 

-

Real estate tax 
not included 

57,048 

140,294,200 
20,£120,687 

2,459 
4,385 

477 
867 

14.9 
8.4 

76.9 

55,957 

2,461 
4,555 

474 
367 

14.9 
B.4 

77,3 

2,456 
5,482 
4,904 
7,100 
9,230 

16,064 

5,109 
2,792 
1,300 

797 
'123 

30.56 

l,086 

2;859 
5,930 

610 
366 

lli.5 
6.2 

59,9 

Not rep0rting 
tax payment 
requirement 

697 

1,681,BOO 
234,726 

2,341 
3,956 

4.16 
357 

14,4 
8.5 

80.9 

688 

2,347 
3,941 

4,14 
337 

14.4 
B.6 

81.4 

23 
78 
73 
82 

119 
201 

66 
28 
7 
9 
2 

lla,09 

No principal 
payment required 
on 1irst: mortgage 

l,880 

s,737,600 
283,681 

2,042 
4,182 

446 
155 

7.6 
a.a 

84.8 

980 

2,482 
4,576 

489 
zag 

0.s 
4.6 

42.8 

345 
140 
130 
100 

82 
llB 

43 
14 

5 
2 
5 

17.41 

850 

1,594 
3,620 

396 
93 

5,8 
2,6 
23~5 
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Table la.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE CITY OF LOS ANGELES: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

1-family mortgaged properties __ ·-·-.-··-·-·· 

OU'.\'STANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

21,922 

Reporting 
holder 
of first 

mortgage 

20,579 

Building 
and loan 
associa-

tion 

3,729 

COMMERCIAL & SAVINGS BANKS 

Total Commer- Savings 
cial bank bank 

10,908 9,116 1,792 

Life 
insurance 
company 

711 

Mortgage Individual 
company 

1,119 2,257 

Other 

1,855 

Holder not 
reported 
or erro­
neously 
reported 

1,343 

Reporting indebtedness---······-··-----·--····--·· 1 __ .:.21::.:•:..:6.:.83:.... 11 _.......;2.:.o...:.'.:.40:..:0_1 __ __;:3:.:.•.:.70:..:5~ 1 ---'l:.:0:.!,..:.80.:.9:.... 11 ___ 9"'",_oa_8_
1 
___ 1....;,_7_71_

1 
____ 7_0_8_

1 
___ 1..;..,ll_4 .. ___ 2-',_2_25_

1 
___ 1_,:.....8_a_9~---l-',_2_83 

Under $500.----··---···-······-··--·-····-·········-·-·-·-·--·--- 575 558 38 225 188 37 6 50 192 47 l 7 
$500 to $999.----·-·-···········-·····-···-·-··-······--······--- 673 651 107 244 190 54 8 36 211 45 2.2 
$1,000 to $1,499-.----··--·-·····-···········-········-··-·····--······. 764 722 183 264 218 46 6 29 197 43 42 
$1,500 to $1,999-·-······-··-·-·············-·-··-··-·-···--······-· 976 925 280 345 273 72 15 26 224 315 :>l 
$2,000 to $2,499 .. ·--······----·---------··········--·--···-·· 1, 936 1,825 626 679 523 156 35 82 287 116 111 
$2,500to$2,999 ... ___ ........ _ . ..: ..... -···--·······--·-··-············ 2,751 2,:>89 737 1,206 967 239 52 116 255 223 152 
$3,000 to $3,999------·---··-····-·-····-···-········-···---····· 5,976 5,650 l,040 3,180 2,613 567 162 347 455 466 325 

$4,000 to $4,999 ... ·--·······--·-···-········-----·--······-··-- 4,416 4,164 400 2,456 2,'142 314 135 257 216 690 252 
$5,000 to $5,999.----···-·-·--···-····-·····-··········-·-······--· 1,869 1,724 156 1,185 l,028 157 99 76 92 116 14.5 
$6,00(l to $7,49!L-··-·-·-····---··--············-···---··········· 949 848 88 556 472 84 66 38 54 46 101 
$7,500 to $9,999·-·-·--····-···-·········-····--········-··-········ 451 409 35 251 224 27 62 28 29 4 42 
$10,000 to $14,999--··---·········-·-·······--·-······-····-·· 275 266 13 177 162 15 41 15 12 8 9 
$15,000 to $19,999.·--···---······-···-·-·-·-·--·-···-·-···-·-·· 59 56 1 35 32 3 18 2 3 
$20,000 and over.·-·-·--·······-·····-··-·-···-··----··-·--··· 13 13 1 6 6 3 2 1 

INTEREST )RATE ON FIRST MORTGAGE 

Reporting interest rate ... --·-········-····-·······i---21...:':_5_a2_ 11 __ 2_0_...,_30_9_1 ___ 3.:..' _69_s_1 _ __;1...:o;..:;,_79_a_ 11 ___ 9""'",_o1_5_
1 
___ 1_,,'-7-78_

1 
____ 7_0_5i---l""-, 0_9_9-1---'2-',_1_92_

1 
___ 1,::..8_2_4

1 
___ 1-',:.....2_?_3 

Under 4.03---····-···-···-·-··-·-·-···-··-·····---·-··-·······--·--·· 128 127 3 41 38 2 2 26 53 1 
4.03-·············--····-············-·-··--·-··-···--··-·······---·-·· 220 218 12 73 65 l3 12 48 60 2 
4.1 % to 4.43 --·--·--·-·······-··-···-··--·····-·-···-·-·-···--· 5 5 l 1 1 1 2 
4.5%---···-···-···-·-··-········--·····-·--·-····--···--············· 2, 937 1, 919 71 1, 393 1, 207 186 62 156 11 226 

1:g~-~.~-~:~~==::::~~=:::~.:::::::::=::::::===:::=:::::::::::::::::: 7' 11! 6 '98! 364 4,88~ 4, 25~ 632 284 329 232 

H~-~-;:~-:~-:=~:=::::::::::::::::::::::::::::~~~:=::::::::::::::::: 2,2E 2,2E 19~ l.4~i 1,2~ 21~ 18~ 111 

6.03--·-·····-··------···-·--······-···--·······-·····-··--·········· 6,477 6,413 2,043 2,400 1,839 561 141 338 

~:~~-~-~:~.".".~:=-~==:=:::=::::::=:::=:=:=:::::::::=:: s~! 6~: 4~ 12~ 8i ~ 10 3~ 
~:~.~~--~~.:~::::~.-.-::::::=:::::::::::::::::::::::=:::::::::::::::: 1, ~!~ l, ~~ i~~ 3~! 24~ ~~ ; ~ 
7.1% to 7.43·········--·--·-·-·········--····-·····-···--··-······· 32 32 26 1 1 2 
7.5%----~---··--·-····-·-····-·····················--··-·-·-···-·····-····· 10 10 4 1 

~:~ :J-~~~~~=~-~=::=:::::::::::::::::=::=:::::==::::::.~:::::: 7~ 7~ 15 14 

Average interest rate_··-·····--···-········-·····(percent).... 5.47 5.52 5,30 5.27 5.49 5.31. 5.52 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

62 

l,236 
4 

64 
14 

465 
2 
1 
1 

26 

6.05 

892 
6 

215 

255 
1 

18 
2 

79 
1 

14 

5.19 

1,018 

128 
1 

33 

64 

10 
2 

14 

4.70 

Principal payments requirec!__···-····--·-··i---2-'l,:...44_6 _
11 
___ 20--',_1_59-1---3-',_70_2_

1 
___ 10-'''-80_9_

11 
__ 9_,_os_4_

1 
___ 1-',_7_75_

1 
____ 6_9_7

1 
___ 1:;...,1_00_

1 
___ 2-',_02_5_

1 
___ 1_,:...s_2_6

1 
____ 1_, 28_7 

Real estate twces included in payment.. .. --··············-
Monthly ___________________________ ...... -··-·-···········--······-· 
Quarterly _______ :_ ............ ---···-·······--·····-----·-········ 
Semiannual .•.. ··-··--······-·-··-·-····-······-···--···-···--··-
Annual. ______________ ·-···-··-·····-···········-··-·············-·-···-·· 
Other.---·--···-·····-·--···----···········-·--·-···-·-·--··-
Not reporting frequency of payment. .. -·---·····-·········· 

Real estate truces not included in payment ...•... - .. 
MonthlY---·-·······-·--·-····-···-····-···--···-·:········--·-···· 
Quarterly .•...... ----····-····-················-······--···----···· 
Semiannual .. ----····-·······-············-·-------···---···-····· 
Annual •.........•.. ·-·············-·--··········-·---···-·············--···· 
Other--····---··-·-·----··-··--··--·-·····-···-··-···-· 
Not reporting frequency of payment.. ......•....... ·-····-· 

Not reporting tax payment requirements-···-··-·--· 

10,652 
10,444 

9 
l 
l 
3 

194 

10,618 
10,243 

142 
38 
18 
11 

166 

176 

9,751 
9,558 

9 
l 
1 
2 

180 

10,24'7 
9,887 

141 
38 
17 
11 

153 

161 

616 
602 

14 

3,049 
3,009 

2 

l 
37 

37 

7,276 
7,146 

3 

127 

3,477 
3,393 

17 
15 
4 
1 

57 

56 

6,328 
6, 217 

3 

108 

2,657 
2,598 

14 
2 
4 
l 

38 

49 

948 
929 

19 

820 
795 

3 
3 

19 

193 
187 

1 

5 

503 
479 
19 

3 

1 

525 
511 

2 
1 

1 
10 

565 
518 

33 
9 
1 

4 

10 

156 
150 

2 

1 
1 
2 

1,826 
1,694 

62 
21 
11 

9 
29 

43 

985 
962 

1 

22 

827 
794 

8 

1 

24 

14 

901 
886 

l 
14 

871 
356 

1 

l 

13 

15 

No principal payments required--··-····--··-·
1 
____ 2_4_1_

11 
____ 2_s8_

1 
____ 2_0-l----=-54:..

11 
____ 4_s_

1 
____ 11_

1 
_____ 

1 
____ 1_2-l---~13_0_1 ____ 13-1------

Monthly _________________________________________________ ....... 130 127 16 43 34 5 8 44 11 

QuarterlY--·---·-·-···---··---····-··--·····-······-·- 75 75 2 10 8 2 4 56 1 
Semiannual---···-·--···----···--···--·····--···· 21 21 2 19 
AnnuaL ........ ----··········-···-----·-··-·--··-·-·-··-··- 8 8 6 1 
Other-----·---·-··--···-··-·-·-···-··--·- 3 s 3 
Not reporting freq\lency of payment____________ 4 4 1 2 

Notreportingprindpalpaymentrequirements.
1 
___ ;...1_35"-

11 
____ 8:.;5-1-----'-l--'---3:..:s_

11 
____ s_o_

1 
_____ , _____ 

1 
_____ 4_

1 
____ 3_1_

1 
____ ..,....5_

1 
_____ 50_ 

No regular peyments required. ______ ·--··-··········1====1=oo=ll====9==7·l======J.=====R===....;..J=====i==-~;1====,_.,;;J===~7,;;;1~1===.,,;;;ll;;.i=====-=8 
Reporting debt and value·-·--·-············-·· 

JUNIOR MORTGAGE 

First mortgage onlY---··--·······-·-·---·-··-·········· First and junior mortgage _______________ _ 

With first mortgage, not reporting on junior mort-
gage----------···-····-·-·----------~·-·· 

RELATION OF DEBT TO VALUE 

21,681 

9,123 
1,249 

11,309 

Value of property-------··--·-······( dollars) ___ 12.8, 952, 700 
Average value__ _________________ ( dollars)__ 5, 948 

Debt on first and junior mortgages___( dollars)_ 79 ,107 ,400 
Percent of value of property_______ 61. 3 
Average debt.......----····---·-·-( dollars)_ 3 ,649 

Debt on first mortgage...__ ____ (dollars)_ 78,116,300 
Percent of value of property_________ 60. 6 
Average debt__ _____________ ( dollars)._ 3, 603 

20,398 

8,571 
1,145 

10,682 

3,'104 

1,434 
603 

l,667 

10,808 

4,473 
323 

6,012 

9,037 

3,967 
222 

4,848 

1,771 

506 
101 

1,164 

708 

272 
37 

399 

1,114 

516 
56 

542 

2,225 

958 
95 

1,172 

1,839 

918 
31 

890 

121,128,100 18,968,100 67,545,400 57,180,700 10,364,700 7,141,400 6,822,400 10,602,400 10,048,400 
5,938 5,121 6,250 6,327 5,852 10,08>;' 6,124 4,765 5,464 

74,085,400 11,650,200 42,098,500 
61.2 61.4 62.3 

3, 632 3,145 3,895 

35, 746 ,400 
62.5 

3,956 

73,193,600 ll,198,000 41,901,700 35,623,400 
60.4 59.0 62.0 62.3 

3,588 3,023 3,877 3,942 

6,352,100 3, 765,100 4,113,400 5,822,200 6,636,000 
61.3 52.7 60.3 54.9 66.0 

3,587 5,318. 3,692 2,617 3,608 

6,278,SOO 3,695,000 4.065,800 5,720,200 6,612,900 
65.8 

3,596 
60.6 51-7 59.6 54.0 

3,545 5,219 3,650 2,571 

1,283 

552 
104 

627 

7,824,600 
5,099 

5,022,000 ~ 
64.2 

3,914' 

4,922,'100 
52,9 

3,837 
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Table 2a.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 
RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
CITY OF LOS ANGELES: 1940 

[Data h this table restricted to 1-family properties with first mortgages .requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following v.ere reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less 
than 100] 

SUBJECT 

Rll:GULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent. ...................................... . 

Total first mortgage outstanding debt _____ ................ (dollars) ... . 
Total annual mortgage payment_ ............................ (dollars) .. .. 

Average first mortgage outstanding debt. ................ _(dollars) ... . 
Average value of pro!)erty ............................................. (dol!ars) ... . 
Average annual estimated rental value ............ - ......... (dollars) ... . 
Average annual mortgage paymenL ..... - ................ (dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt............................................... . ............... . 

~=~~~eSr::·;~t;_t·~~~~:::::~.=::::::=::::::=:::::::::::::::::::::: 
REGULAR MONTHLY P~YMENTS REQUIRED 

Reporting debt, value, and rent...... .................................... . 

Average first mortgage outstanding debt. .................. (dollars) ... . 
Average value of property ............................................ (dollars) ... . 
Average annual estimated rental value ....................... (dollars) ... . 
Average annual mortgage payrnent.. .. _ ....................... (dol!ars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt. ................................................................ . 
Value of property ..................................................................... . 
Estimated annual rental value_ ............................................. . 

Monthly mortgage payment-
Under $10 ... _ ...................... - ..................................................... . 
$10 to $14 .................................................................................. . 
$15 to $19 .................................................................................. . 
$20 to $24 ....................................................... _ ........................ . 
$25 to $29 .................................................................................. . 
$30 to $39 ................................................................................. . 

$40 to $49 .................................................................................. . 
$50 to $59 ............................................................................... . 
$60 to $74 ................................................................................. . 
$75 to $99 ................................................................................. . 
$100 and over ................................................ ---························ 

Average monthly mortgage payment...." .................... {dollars) ... . 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent ........................ - ............. . 

Average first mortgage outstanding debt. .................. (dollars) ... . 
Average value of property ............................................ (dollars) .•.. 
Average annual estimated rental value ...................... (dollars) .. .. 
Average annual mortgage payment... .......................... (dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage de.bt ................................................................. . 

i~:fe~r=~-~~;t;i"-~;tl~~::::::::::::::=::::::::::::::::=::::::::::: 

1-family mortgaged 
prope1·ties 

20, 565 

74,284,400 
9,770,186 

3,612 
5, 935 

664 
475 

13,2 
a.o 

71.5 

20,278 

3,615 
5,902 

661 
476 

13.2 
8.1 

72.l 

193 
426 
522 

1,429 
2,84? 
7,382. 

3,645 
1,724 

9?1 
561 
478 

39.68 

28'7 

3,386 
8,211 

892 
3'97 

11. 7 
4,8 

44.5 

PRINCIPAL PAYMENT REQUIRED pN FIRS'_\ MORTGAGE 

Total 

20,335 

73,636,600 
9,726,753 

3,621 
5,935 

664 
478 

13.2 
8.1 

72.0 

20,151 

3,621 
5,904 

i;51 
478 

13.2 
8.1 

?2.3 

156 
398 
599 

1,421 
. 2,838 

7 ,369 

3,639 
1,723 

971 
559 
478 

39.82 

184 

3,658 
9,286 

994 
527 

14.4 
5.7 

53.0 

Real estate tax 
included 

10,142 

42,257 ,500 
5,164,585 

4,167 
6,1'17 

697 
509 

12.2 
8.2 

73.l 

10,132 

4,166 
6,1?1 

696 
509 

12.2 
8.3 

73.l 

6 
24 
69 

382 
l,228 
3, 927 

2,335 
l,019 

597 
322 
223 

42.44 

10 

Real estate tax 
not included 

10,044 

31,070,400 
4,514,804 

3,093 
5,722 

635 
450 

14.5 
7.9 

70,9 

9,870 

3,085 
5,661 

629 
448 

14.5 
7.9 

7l.2 

140 
354 
505 

l,022 
1,592 
3,412 

1,285 
698 
372 
235 
255 

3?,34 

174 

3,597 
9,133 

987 
528 

14.7 
5.8 

53.5 

Not rep0rting 
tax payment 
requirement 

149 

308,700 
47 ,364 

2,072 
3,8ti3 

414 
318 

15.3 
a.a 

76.8 

149 

2,072 
'3,853 

414 
318 

15.3 
8.3 

76.8 

10 
20 
25 
l? 
18 
:30 

19 
s 
2 
2 

26.49 

No principal 
payment required 
on first mortgage 

230 

647 ,800 
43,433 

2,817 
5,907 

555 
189 

6.7 
3.2 

28.8 

127 

2,748 
5,597 

610 
208 

7.6 
3.? 

34.l 

37 
28 
23 

8 
9 

13 

2 

17.31 

103 

2,901 
6,290 

710 
166 

5.7 
2.6 

23.3 



696 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table lb.-HOLDER OF FIRST MORTGAGE ON I-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE LOS ANGELES METROPOLITAN DISTRICT: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
base is less than 1001 · 

OWNER·OCCUPmD MORTGAGED PROPERTIES, 
BY SUBJECT 

1-family mortgaged properties _________ . 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

62,478 

Reporting 
holder 
of first 

mortgage 

59,202 

Building 
and loan 
associa-

tion 

10,0ll 

COMMERCIAL & SAVINGS BANKS 

Total Commer- Savings 
cial bank bank 

28,811 25,031 3,780 

Life 
insurance 
company 

1,785 

Mortgage Individual 
company 

2,618 9,307 

Other 

6,670 

Holder not 
reported 
or erro­
neously 
reported 

3,271 

Reportingindebtedness--------------, ___ 6_1,_,7_7_2_
11 
___ 58_,,'-6_78'-

1 
___ 9_,,'-9_21_

1 
___ 20_,,'-5-62_

11 
__ 2_4'""'-'824-'-'-J·--a_,,'-7-38_

1 
____ 1:...,7_6_9_

1 
__ -'2..!.,6'-0:....S-1---9-"''-20;;.;6:..

1 
__ -'6,'-6-0_6,

1 
___ 3,_,o_•_9 

Under$500.----··--------------· 3,370 3,279 149 1,109 1,005 104 12 164 1,473 372 91 
$500 to $999-.-----------------------·-------· 4, 105 3, 916 381 l, 128 990 138 14 114 1, 981 348 189 
$1,000to$1,499---·-----·-----------···---------· 3,072 2,941 519 956 811 145 21 85 1,178 182 131 

~~:~gg:~~:~~~-----------======~-----_-·-_---:===: ~:~~: ~:~~ l.~~~ ~:~~ l,~;1 ~=: ~~ 2~; ~~ !;: m 
~:~gg: ~:~~~----------=--==:=--==-.----=--==:=:::: l~:~i~ l~:~~~ i:;~; ~:~~~ ~:!:: i.i~~ !~~ ~; i,I: l,~: SSl 
$4,000 to $4,999-------------·------------------- 10,075 9,626 898 5,592 4,967 625 358 491 508 l,7'19 ~~ 
$5,ooo to $5,999--·--------------·---------·-- i·~~2 ~·~o~ ~~~ i·~~ 2,~~ i~~ i~~ l~~ i~~ ~: 130 $6,000 to $7,499--'-·-----···--·······--··---· I 9 J 4 I 

$7,500 to $9,999--------------------------·---- 815 762 76 430 395 35 121 45 56 ~: i: 
$10,000 to $14,999._._____________________________ 402 389 ~ 2!! 2~i l~ ~~ 2~ 2~ 5 5 

~~~:~~~ :t~;~-=----_-___ -_-·::::::::==-..::=.--=::=:::::~~=:= ~~ ~~ l ll 11 4 3 4 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate.----------, ___ 61 .... _5_06_
11 
__ 5_8~,4_5_0-r---9~,_93 ... 7.,, __ 2_0~1 -51_5_ 11 __ 24~,_76_4_1 ___ 3""',_.7_51_

1 
____ l,'-7_6_6

1 
__ .:.:.2 .... ,58:.:..::.a1 __ ..;.9.._,o:..:8:..:9-t---6-',_5_55-t ____ s."""o_5_6 

¥~~er 4·
03--·------------------·-··-- ~; ·:~ ~~ i~! ~i ii 2~ ~ l~~ ~~ ~ 

t~~~~~~~=~~~~~ 7,i!! 5,~~~ 21~ 3,~~ 3,~~~ 3~~ 13~ 29~ 47 78~ 2,~ 
5.03------·------------·----·---------- 19,129 i0,es9 1,003 12,557 11,204 1,353 684 102 699 s,194 290 
5.13 to 5.4%--------------· 188 181 7 129 124 5 5 a 5 5~~ 5~ 
~:~~to 5.93_-==-..---:-··-===-==---==-~:=:=:= 5,4: 5,3:~ ss: 3,3~~ 2,9i~ 43; 51~ 24~ 154 2 

6.03------------------------------- 18,396 18,175 5,oee 6,577 5,461 i,us 858 eeo 4,331 941 
6.13 to 6.43------------- 137 137 103 17 lO 7 3 10 4 
6.53_______________________________ 2,378 2,230 1,498 318 192 126 13 114 195 92 
6.63 to 6.93___________________ 611 596 456 67 28 39 l 20 38 14 
7.03------------------------------------·--·- 6,191 6,135 837 l,145 938 207 0 279 s,211 555 
1.13 to 7.4%--·--- - ---·---· 102 101 84 l5 2 3 5 6 l 7.53 _____ _:________________________________ 37 37 16 ll 9 2 7 3 

7.63 to 7.9%--------------·---------- 6 6 3 l 1 2 
s.03 and over------------------·---·-· 221 219 ss 42 88 4 lo 92 39 

Average interest rate ________ (percent)__ 5.56 5.60 6.04 5.32 5.29 5.48 5.32 5,63 6,26 5.28 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

221 

146 
15 
56 
l 

2 

4.83 

Principal payments requiretl..___ _____ r-__ 6o...:,_9_43_" __ 5_7..:.,es_2_,_ __ 9 .... 1 9_2_8~--2.e......:.,s_9_9_ 11 __ 24--!,_s5--'8'-J---8'-','-7-'"4l-.1---1:..., 7_4_9.
1 
___ 2.:.., 5_6_a_

1 
___ 8"'",_64_7_

1 
___ s-','-5_8_1

1 
___ a_, 0_0_1 

Real estate taxes included in paymenL.__ ________ _ 

MonthlY----------------·----------­
QuarterlY--·-------~-------· --­
SemiilnnuaL--------------------Annual_ _______________ , __ _ 

Other--·---------------
Not reporting frequency of payment__ _____ _ 

Real estate taxes not included in paymenL__ Monthly ___________________ _ 
Quarterly _________________________ _ 

SemiannuaL------·--'-------------AnnuaL. ____________________________ , 
Other _ 
Not reporting frequency of payment.__ _______ _ 

Not reporting tax payment requirements ___ _ 

27,959 
27,462 

22 
3 
3 
5 

464 

32,58.2 
31,579 

336 
105 

8.2 
24 

456 

402 

26,241 
25,774 

22 
3 
5 
4 

435 

31,257 
30 ,310 

333 
103 

81 
24 

406 

364 

l,785 
1,757 

1 
27 

8,072 
7,972 

9 
4 
1 
1 

85 

66 

18,565 
18,238 

7 

l 
319 

9,691 
9,450 

56 
16 
21 

4 
144 

143 

16,585 
16,292 

7 

l 
285 

7,947 
7,756 

45 
12 
19 

3 
112 

126 

1.,980 
l,946 

54 

1,744 
l·,694 

11 
4 
2 
l 

32 

17 

471 
462 

1 

8 

1,268 
l,208 

40 
6 
l 

13 

10 

1,071 
1,044 

5 
l 
1 
1 

19 

1,472 
l,371 

68 
12 

1 
l. 

19 

20 

495 
474 

6 
2 
l 
l 
ll 

8,062 
7,687 

147 
65 
55 
17 
93 

90 

5,854 
B,799 

3 

51 

2,692 
2,622 

13 
2 
2 
1 

52 

35 

l,718 
1,688 

l. 
29 

1,325 
l,269 

8 
2 
1 

50 

88 

No principal payments required._ _______ 
1 
____ 84S __ n ____ as_2-1 ____ 6_l-r----25_9_

11 
____ 2a_s_

1 
____ 2_3_

1 
____ 21_

1 
____ 3_7_

1 
___ 40_o 

1 
____ 5_4, _____ 1_6 

MonthlY-------------·------------- 390 376 51 122 105 17 11 24 136 30 l.4 
QuarterlY---------·-----------1 344 843 7 126 121 5 7 10 171 22 l 
Semiannual-----------·- 63 63 1 5 4 l 2 1 53 1 
Annual-----------·---------- 29 29 1 2 2 l 2 22 l Other____________________ 7 7 7 
Not reporting frequency of payment______ 15 14 l 4 9 l 

Notreportingprincipslpaymentrequirements.l----'3-'-70.;:....u----"'2l;;..:0_1 ___ __;25;;.;;...1• __ __;9:..:8:..JJ----'84=t·---l'°-4'°"l----"-l-----"l;;;;l.
1 
____ 5_0_:.----l7

4 
____ 1_6_o 

No regular payments require<i__ ___ t-___ s .. 1,..2 .• 1 .. ===--29=8•1===-==+=====-.....;5;.;;5;..n,====53;;;.i,= .... ....,...;;2;,
1
====.....;;;,1====,;.7

1 
~=-====l=8l=======-=l.-4 

Reporting debt and value _______ .. 

JUNIOR MORTGAGE 

First mortgage onlY--·----------
First·and junior mortgag•..__ ________ , 
With first mortgage, not reporting on·junior mort-

gage___ --------------

RELATION OF DEBT TO VALUE 

61,764 

27 ,910 
2,844 

31,010 

Value of property ____________ (dollars)_ 309, 667, 2oo 
Average value___ ________ (dollars)_ 5 ,014 

Debt on first and junior mortgages-.'.'___(dollats)- 195,174,400 
Percent of value of property 63. O 
Average debt- ~(dollars)_ 8 ,160 

Debt oti first mortgage_ _ ______ (dol~)_ l.98,198,lOO 
Percent of value of property_. ---- 62.4 
Average tlebt___ ________ (dollars)_ 3, 128 

58,665 

26,755 
2,474 

29,436 

9,926 

4,283 
l,106 

4,587 

l}S,560 

l2 ,632 
'196 

1-5,132 

24,822 

ll,424 
578 

12,820 

3,7:'18 

1,208 
218 

2,312 

1,769 

832 
83 

854 

2, 603 .9 ,2041 

1,159 
92 

l,852 

4,951 
281 

3,972 

6,603 

2,948 
116 

3,539 

294,231,100 46,291,800154,460,000 134,870,500 19,589,500 15,288,100 14,637,100 31,523,000 32,031,100 
5,015 4,664 5,408 5,434" 5,241 8,642 5,623 3,425 4,851 

184,948,100 29,106,500 99,612,100 87,155,000 12,457,100 
62.9 62.9 64.5 64.6 63.6 

0,420,400 0,073,300 17,265,aoo 21,670,000 
55,1 60.6 54.8 67.7 

8,153 2,932 3,488· 8,511 3,333 4,760 3,409 l,876 3,282 

183,262,000. 28,36-i,900 99,174,400 86,856,600 12,317,000 8,316,100 8,774,200 17,028,400 21,609,000 
62.8 61.8 64.2 64.4; 62.9 54.4 59.9 54.0 67,5 

3,124 2,858 3,472 3,499 3,295 4,701 3,371 1,850 3,273 

3,099 

l.,155 
3'70 

l,574 

15,436,l.OQ 
4,.981 

10,226,300 
66.2 

3,300 

9,986,l.00 
64.4 

8,206 

I 
I 



CALIFORNIA 697 

l'~ble 2b;:-PAYMENT$ ON FIRST MORTGAGES ON I-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 
RELATION. TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
LOS ANGELES METROPOLITAN DISTRICT:· 1940 . 

(Data in this table restricted to 1-fllJllily properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which. all of the following were reported.: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is le1111 
than 100] . ·• 

SUBJECT 

REGULAR. PAYMENTS ~UIRED 

(}4onthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent._·--·-········-··--········ 

Total first mortgage outstanding debt_ __________ (dollars) •... 
Total annual mortgage paymcnt_ _____________ (dollars). __ 

Average first mortgagetQutetanding debt__ ___ .... (dollars) .... 
Average value of property ___ ·······-····--·-····-···---(do~)_. 
Average annual estimated. rental value__ _______ (dollars) __ 
Average annual mortgage payment__· --·····-····---(dollars)_ .. 

Percent which annual mortgage payment represents of-
First mortgage debt.·---------------------······-····-·· 

~~-;-~t;tl·;~;;::..-:-.::::::=-:.-:.-::::::::::::::::::: 
REGULAR MONTHL'il PAYMENTS REQUIRED 

Reporting debt, value, and rent__··-···--····--····-·· 

tverage first mortgage outstanding debt_ ______ ( dollars)_._ 
Average value of property _______________________ (dollars) ... . 
Average annual estimated rental value ________ .. (dollars) .. .. 
Average annual martgage payment__ _______ (dollars)_ .. 

Percent which annual mortgage payment represents of-
First mortgage debL ...... ·-······--·····-····-·······-······-·········· 

=::~-~t;i-~,;~~~=-.:.-==:::::::::::=:::::=::=: 
Monthly mortgage payment-

Under $10 __ ·-···--·····-··········-····-·-···························· 
$10 to $14-----·····················-~·-··········-···-·-----···················· 
$15 to $19--···-·---······-··················--·-·······-···-·········-····· 
$2.0 to $24_···-···--·····--······-··············------·-···-··········-···· 
$25 to $29_ ................ ··········-··-·····-···········--························ 
$30 to $39 __ ····-·······-················-···-····---················-··············· 

$40 to $49 __ ···············-········· ····---··-·-····-········--·· ··-········ . 
$50 to $59-···········-·················-···-·······-···-························· 
$60 to $74---·-················-·····················--·-·-······-···-····. 
$75 to $99--········--················ ····-····-·--············-·· --·······-·· 
$100 and over __ ························-··············-···- ··········-···-······· 

Average monthly mortgage paymcnt .... ·-··-···-··-······(dollars) __ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

~eporting debt, value, and rc!ti.t._·-···-···-·····-····-··········· 

Average first mortgage outstanding debL. .... _ .. ____ .. (dollars) .... 
Average value of property_·-··----·-·······-··-------(dollars)_. 
Average annual estimated rental value--····--···-···-(dollars)_ .. 
Average annual mortgage paymenL .............. _ ........ -(dollars).: .. 

Percent which annual mortgage payment represents of-
First mortgage debt._·--·············--·······-·--·-·-········------
Value of property _____ ···--·-···-··-···-·········-·········--·· 
Estimated annual rental value·-·····----·--·······-·--··· 

514980 0 - 43 - 45 

1-family mortgaged 
properties 

56,6a5 

183,701,800 
24;206,896 

S,laa. 
5,004 

550 
413 

lS,2 
a.a 

75.l 

57,'726 

a,139 
4,975 

547 
414 

1s.2 
8.3 

75,7 

1,015 
3,324 
2,951 
5,579 
9 ,658 

20,009 

7,908 
3,549 
l,602 

974 
762 

34.52 

909 

2,759 
6,857 

709 
324 

11.a 
4,7 

45.B 

PRINCIPAL PAYMENT REQUIRED.ON FIRST MORTGAGE 

Total 

57,852 

181 ,660 • 000 
24,078,390 

3,145 
5,008 

550 
416 

15.2 
a.a 

75.? 

57,351 

a,142 
4,976 

547 
416 

l.3.2 
8.4 

?5.9 

900 
S,260 
2,907 
5,544 
9,813 

19 ,956 

7,890 
S,546 
l,BOl 

972 
762 

84.63 

481 

3,438 
8,812 

895 
510 

14.8 
5.8 

57.1 

Real estate tax 
included 

26,554 

103 ,U.5,000 
12,354,04a 

a,884 
5,585 

6ll'! 
465 

12.0 
a.a 

75.2 

26,529 

3,BSll 
5,580 

6la 
465 

12.0 
8.3 

75.2 

26 
86 

262 
1,494 
4,782 

10, 786 

5,100 
2,038 
l.,088 

:S27 
340 

38.76 

25 

Real estate tax 
not included 

30,931 

77,946,400 
11,610 ,al9 

2,520 
4,524 

49a 
375 

14.9 
.a.a 
76.l 

30,477 

2,507 
4,461 

487 
878 

14.9 
a.4 

76.6 

a5B 
3 1135 
2,600 
4,005 
4,9?1 
9,065 

2, 76-0 
1,492 

710 
440 
421 

31.12 

454 

3,393 
8,731 

894 
508 

15.0 
5.6 

56.8 

Nat reporting 
tax payment 
requirement 

347 

788,600 
114,026 

2,278 
3,961 

409 
329 

14.5 
a.a 

so.a 

a45 

2,272 
3,952 

408 
829 

14.5 
a.a 

eo.6 

16 
39 
45 
45 
60 
85 

so 
16 

3 
5 
l 

27-42 

\ 

No principal 
payment required 
on first mortgage 

803 

1,841,800 
130,496 

·2,294 
4,765 

512 
168 

7.l 
3,4 

Sl.? 

375 

2,688 
4,862 

524 
216 

a.2 
4-4 

U-1 

115 
64 
« 
35 
40 
53 

18 
3 
l 
2 

l.7.97 

4.2B 

l,996 
4,680 

502 
116 

5.a 
2.5 

28.l 

...,, 



698 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table lc.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE CITY OF OAKLAND: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

1-family mortgaged properties __________ _ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

3,114 

Reporting 
holder 
of first 

mortgage 

2,936 

Building 
and loan 
associa-

tion 

138 

COMMERCIAL & SAVINGS BANKS 

Total 
Commer- Savings 
cial bank bank 

1,805 1,637 168 

Life 
insurance 
company 

188 

Mortgage Individ'1al 
company 

156 280 

Other 

369 

Holder not 
reported 
or erro­
neously 
reported 

178 

Reportingindebtedness---·-·----·---··i----'3':...0_22"-
11 
__ ...;2'-",;;;...87.;..:l:.

1 
___ -'l:::5:..:4,1 __ ...:l,_.. ..... 78:::5'- 11_hlli.1 ___ 1;;.;6--l_1 ____ 1--e8_1 ___ ...;l::.:5;...;:4,1 ___ =26::..:7_1 ___ ...:3:::4~3~----=l.6=l 

Under $500--------·-------··--·· 26 25 2 l5 ll 4 8 l 
$500 to $999---------·---··--------·- 50 47 4 22 18 4 2 2 17 
$1,000 to $1.+99----·-------·-···-·-------·-·· 55 54 6 29 19 10 . 2 l l4 2 
$1,500 to $1,999 -----------······- 69 69 9 30 29 l 4 4 19 3 
$2,000 to $2,499_________________ 109 105 9 59 51 8 8 5 20 4 
$2,500 to $2,999--------·-··------------·- 166 160 18 82 73 9 5 8 26 21 
$3,000 to $3,999-------·---·---····· 710 681 36 459 421 38 34 29 57 66 

$4,000 to $4,999------------·--··-·- 916 869 22 530 493 37 47 49 59 162 
$5,000 to $5,999 - -···--·· 520 480 ll 324 298 26 34 26 30 56 
$6.000 to $7,499-·---··---···---·--- 253 239 10 160 151 9 23 19 11 16 
$7,500 to $9,999------------·-······- 106 103 5 60 50 lO 17 a 5 a 
$10,000 to $14,999-..-----------·-·-- 38 34 2 11 8 3 12 3 l 5 
$15,000 to $19,999---··--··---------····· 4 4 4 2 2 
$20,000 and aver------···-----··--·· 

INTEREST RATE ON FIRST MORTGAGE 

3 
1 

4. 
6 

29 
47 
40 
l.4 
s 
4. 

Reporting interest rate.---~-- l--~3,~05~6~a. 11 __ ___,2:.i;::8~9:~---_::13~7_1 __ ~l~1~7~87~ 11~1 ___ 1~6~5~l---~1~8~6l---~15~4~l---~27~3~l---~35~9~----~llS~7 

rm~~F~-=~=----=~==---==--=: 5~ 5~ l~ 1i 1 l; 

10 
l 

56 

::~to:4:9%=====---:=:=:--=..--:=:::=::~~:: 45; as: 21~ 25: 
5-0%---····--·-------------------·-- 1,474 1,411 21 960 884 
s.13 to 5.4%---------·-----·-··-·- 20 20 14 13 

;:~-to s:9%~~==-==:=.::~=:::=:::=--::=.~= 21~ 35~ 22 228 
211 

6.llo/ci---·-··········----------------·--·- 594 590 

~:~~~:~-====-=---===--====:::::= 
6.63 to 6.9%--------·--------------
7.0%----·--·---------·-··--··-------
1.13 to 7.4%-------·-···-·--------
7.53--·--··-----··---------·--··-·-

~:~ :J·!?g;--====::~-::::::=---==-==== 
Average interest rate _________ (percent). __ 

TYPE AND FREQUENCY OF PAYME:N"TS ON 
FIRST MORTGAGE 

28 

31 

2 

5.20 

28 

31 

2 

5.22 

7l 271 219 

5,75 5.15 5.14 

17 

76 
l 

17 

52 

l 

5.32 

22 

96 
2 

38 

22 

5.13 

25 

69 
2 

26 

27 

5.22 

50 
l 
a 
.e 

163 

16 

5.65 

215 
1 

37 

86 

l 

a 

5.06 

71! 

63 

16 

4 

4.83 

Principal payments required___·----
1 
___ 3:;;.l,c,;:o;;;...ss~n--...:2:..r."~ss~o::.i---_::l3~5~ 1_:__....:l!:..i,:.!.7~8s~ 11 ----1.i.lli 162 184 156 250 364 J.5B 1-~__;;;~.1-~-=-=-=-1~~-=:..:.1-~~-=~1-~~..:::.:::;:./-~--~~ 

~~tatetaxesincluded~paym~====:::=: t~: i::!~ :: i:~~~ u~~ 104 ;g i~~ : i!! ~=: 

=~~====~==--= 101 Other ______________ _ 
Not reporting frequency of payment.... ________ _ 

~~estate taxes not included in payment._ __ _ 
Y--------------------Quartedy ________________________ _ 

Semiannual ___________________ _ 

Annual. __ ~------·--------~ Other____________ 

50 

991 
944 

5 
3 
2 

46 

961 
917 

4 
s 
2 

71 
68 

40 

378 
361 

37 

821 
308 

s 
57 
53 

133 
129 

-. 
85 
32 
l 

l 

228 
213 

3 
3 
.e 

2 

116 
114 

1 
36 Not reporting frequency of payment._ __ _:::=:== 

Not reporting tax payment requirements_______ 2 2 

l 
34 17 4 

l 

13 
l 
6 4 

l 

4 

ao 
27 

1 

No principal payments required_ _______ r-__ _;;:23"'""11---~22:::.i----....::.i---2--11-----:::-1----~3-l-----==-1-----l----..:::.l·----=3·1----_..::::l 
~~~=====~~ 17 17 2 2 3 

Other--:---:-------------~ 3 3 
Not reporting frequency of payment______ i i 

1 
l 

Not reporting princlpai payment requirements. 25 u r-~-...,;:.;;;-u--~--==i-~-~..:.i--~___.:8~11 
No regular payments required_ .. ---·-·· 

Reporting debt and value___ _________ _ 

JUNIOR MORTGAGE 

=~~======: With first mortgage, not reporting on junior mort-

P&~~---~-------------
RELATION OF DEBT TO VALUE 

V~ of property __ _tclollars) .... 
verage value__ ________ (dollars) __ 

Debt on first &ndjunior mortgages__{dollars)_ 
~t of value of property ________ _ 

verage debt__ _______ (dollars)_ 

Debt on first mortgag• (dollars) __ 
Percent:A of value of property ______ _ 

verage debt__ ______ ( dollars) __ 

25 

3,022 

l,063 
33 

l,906 

19,972,000 
6,609 

13,126,700 
65.7 

4,344-

lll,107,800 
65.6 

4,337 

23 

2,871 

l,063 
31 

1,777 

18,903,100 
6,584 

12,415,700 
65.7 

4,325 

12,399,000 
65.6 

4,319 

134 1, 785 

40 686 
3 ll 

91 1,088 

856,600 11,526,000 
6,393 6,457 

504,600 7,794,200 
58.9 67.6 

3,766 4,365 

503,800 7 ,788,300 
58.8 67 .5 

3,760 4,363 

4 

1,624 

635 
11 

978 

10,367,900 
6,384 

7,103,300 
68.5 

4,374 

7,097,400 
68.5 

4,370 

l 

1 

161 

51 

110 

l,158,100 
7,193 

690,900 
59.7 

4,291 

690,900 
59.7 

4,291 

l 

l 

188 

55 
4 

129 

1,723,800 
9,180 

975 ,300 
56.5 

5,188 

971,800 
56.3 

5,169 

154 

48 
l 

105 

l,019,800 
6,622 

715,800 
70.2 

4,648 

715,600 
70.2 

4,647 

l 

l 

13 

267 

108 
6 

153 

l,499,400 
5,616 

898,600 
59.9 

3,366 

898,000 
59.9 

3,363 

1 

l 

S43 

126 
6 

211 

2,275,500 
6,634 

1,527 ,200 
67.l 

4,452 

1,521,500 
66.9 

4,436 

l 

17 

2 

1151 

20 
2 

129 

l,068,900 
7,079 

711,000 
66.'5 

4,709 

708,800 
66.S 

4,694 
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Table 2c.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR 'FHE 
CITY OF OAKLAND: 1940 

[Data in this table restricted to I-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of pro~. first mortgage outstanding debt, estimated monthly rental value, and type and wnount of regular required payment. Average and percent not shown where base is less 
than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent ..... ·-······················-········ 

Total first mortgage outstanding debL·-·····-··-·····(dollars) ... . 
Total annual mortgage paymenL-.. ··--········-········(dollars) ... . 

Average first mortgage outstanding debt-............ _(dollars) ... . 
Average value of property_·-··········-·····-····················(dollars) __ _ 
Average annual estimated rental value ....•.... _ ...... _ ... (dollars) •... 
Average annual mortgage payment.. ____ , ................ (dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt._···················-·····-····-···············-····-·· 
Value of property_···--···············-······-···-·······-····················· 
Estimated annual rental value ... ---·····--·-·················-··-·· 

REGULAR MONTHLY PAYMENTS REQUI~ED 

Reporting debt, value, and renL·-·······-··············--········ 

Average first mortgage outstanding debL_ ............ (dollars) ... . 
Average value of property·-··············-·-····················(dollars) .. . 
Average annual estimated rental value ........... _ ......... (dollars) ... . 
Average annual mortgage payment..·--··········--··(dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt. ....... ·-·····················-······-···-······-·········· 
Value of property ....... ·-··-·············;···············-··················-··-· 
Estimated annual rental value_·-················--·····-············-

Monthly mortgage payment-
Under $10 __ ·-···--·-·············-··-······························--·· 
$10 to $14 .. ·-·····································-·-··-·-·-·················-·-···· 
$15 to $19 ................ ·-····-···········-·················:....··············-·····-
$20 to $24 .................................. ·-····-·····-·-·············-············ 
$25 to $29-.................. ············-·-·····-·····-···-························ 
$30 to $39 .. ·-···--· ··································-····-··················-········ 

$40 to $49--···················-········-·····-···-···········-········ ··--··-··-· 
$50 to $59.-........................................ ··························-······· 
$60 to $74 ... ·-·································-······-··················-··-·······-
$75 to $99 ............. ·-·-·····················---····-···-······················· 
$100 and over .................•........ ·-·-·······-·····-·-······-·····-··-· 

Average monthly mortgage payment ....... _ ............. (dollars)_. 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent.....·-······-········--·····---· 

Average first mortgage outstanding debt... .... --........ (dollars) .. ;. 
Average value of property·--·-·········--·-········-········(dollars) .... 
Average annual estimated rental value ......... - ......... -(dollars) ..• 
Average annual mortgage payment...·-··········-··········(dollars) .... 

Percent which annual mortgage payment represents of-
Firlit mortgage debt.·---·········--·················-·······-············--···· 
Value of property.----··········-··-···--···············-·············--···· 
Estimated annual rental value_······-··-·-·-··-········-·-······ 

1-family mortgaged 
properties 

2,801 

12,161,800 
l,379,302 

4,342 
6,545 

679 
492 

11,3 
7.5 

?2,5 

2,790 

4,343 
6,536 

678 
493 

ll.3 
7.5 

?2.7 

3 
23 
37 
98 

821 
1,094-

571 
314 
215 

77 
37 

4)..06 

11 

PRINCIPAL PAYMEJ:<T REQUIRED ON FIRST MORTGAGE 

Total 

2,784 

12,090,200 
1,373,734 

4,343 
6,537 

6'78 
493 

11.4 
7,5 

72,? 

2,776 

4,342 
6,532 

678 
493 

11.4 
7.6 

72.8 

2 
23 
34 
98 

318 
1,091 

570 
311 
215 

77 
37 

41.12 

B 

Real estate tax 
included 

l,871 

8,507 ,ooo 
943,060 

4,547 
6,322 

662 
504 

11.1 
8.0 

?6.2 

l,871 

4,547 
6,322 

662 
504 

11.l 
8.0 

76.2 

3 
4 

44 
193 
739 

437 
230 
161 

45 
15 

42.00 

Real estate tax 
not included 

906 

3,558,800 
428,218 

3,928 
6,984 

713 
473 

12,0 
5.8 

66.3 

898 

3,923 
6,972 

?12 
4?2 

12.0 
6,8 

66.3 

2 
ro 
30 
53 

123 
$48 

133 
Bl 
54 
32 
22 

39.36 

a 

Not reporting 
true payment 
requirement 

24,400 
2,436 

l 
2 
4 

No principal 
payment required 
on first mortgage 

17 

?l,600 
5,568 

14 

l 

3 
3 

1 
8 
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Table ld.-HOLDER OF F!RST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENT$, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE SAN DIEGO METROPOLITAN DISTRICT: 1940 

[Instructions to enumerators specified that the reported interest rate was not to 'include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
· base is less than 100] 

OWNER-OCCUPIEi1YM~&'Ji~~ED PRpPERTIES, 

!-family mortgaged properties __ ·······--······· 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

4,656 

Reporting 
holder 
of first 

mortgage 

4,151 

Building 
and loan 
associa-

tion 

869 

COMMERCIAL & SAVINGS BANKS 

Total 

l,864 l,415 449 

Life 
insurance 
company 

119 

Mortgage I Imlividual 
company 

190 628 

Other 

481 

Holder not 
·rt'ported 
or erro­
neously 
reported 

505 

Reportingindebtedness-·-···-··---··········i---4"""'""58""'3:;..u.---=4c.:..•.o..09;...;;B,1 ____ 85.;.;;..;.7.1 __ -=l'-",-'-83'"'9_ 11 __ -'l::..<,.;;.39;;..;5:.1 ___ ..:44~4 1 __ __;l:::l;;..;9_1 ___ ;:.l88=1----'6:..:lc.:..91 ___ 4;;..7.;.6~----49-5 

Under $500·-···-·-·-·-·-···---·······----··-·······-·-- 266 252 17 63 44 19 l 31 114 26 14 
$500 to $999 .... ·--·········--·-·-·········--·--·-····--·-·-··- 205 195 26 54 33 21 2 15 84 14 10 
$1,ooo to $1,499-·--·····--····--·---··-········--··. 279 255 62 10 44 2s 3 33 73 14 24 
$1,500 to $1,999 _____ .... ---········-----·-···-·········- 858 324 99 101 62 39 3 28 63 30 34 
$2,000 to $2;499 __ ··----·--·-··----·--·-·--·--· 545 487 162 173 119 54 8 20 83 41 58 
$2,500 to $2,999 ... ----·-···--·····--·--·-···--·-····--·- 646 589 170 284 226 58 ll 7 53 64 57 $3,000to$3,999_. ______________________________ l,295 l,138 215 626 514 112 37 33 80 147 157 

rs:g~g: rs:~~~=---===:=::=:~-=--=--====::::=-~= ~~ i~~ ~~ r~i 2~ ~~ ~~ l: i~ l~~ ~ 
$6,000 to $7,499---·--·-····------·-··-·-·-··-- 95 77 ll 43 31 12 6 3 9 5 18 
$7,500 to $9,999---·-··--·--··-·-·---···--·--·····- 40 35 4 19 12 7 7 l 5 
$10,000 to $14,999.·-·-·--··-····-·-·--·--·····--·--··-·· 14 14 9 9 l 3 
$15,000 to $19,999-----·--··--·----·····---·--- 2 2 l l l 
$20,000 and over---------·-·--·-····-··-··-·-

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate.---·-··----·-·--·i.__:.._..:4;..:..,5:.:54:.::...
111 
__ _::.4...:, 0:..:.7.:::.61 ___ ...;;8;.:.6::.3 11 __ ::.l.<.:,84=-5 _11 __ ..:l::.!1:..:4.::05:.1 ___ _:4:.:40.:..1 ___ ..:ll=.:.7.i ___ .:::186:..:..t.----=5:.:9.:..51 ___ 4:::7..:0.1 ____ 4_7_8 

Under 4.0%--······-····---···--·--····-····---··--··-·-· 21 20 l 10 9 l 2 5 2 l 
4.03-·-·····-·--·-----·-·-------··--······-···-- 58 56 2 20 16 2 l 17 9 2 
4.13 to 4.4%-----··-------·-····--····-·· 3 3 1 2 
4.53-----···········-··--·-·---·---··-·--···--·- 753 339 29 254' 229 25 42 
4.63 to 4.93·-------·······-··-····--·-------·-········ 
5.03-----··········-····"-----···-····--··--····-·-···-·····---· 
5.13 to 5.4%·····--···-······--·-···--·-·----········-
5.53--·-····-··--·-·--······-·-·--------··--···············-
5.6% to 5.9%---------·--·-····-·-····-··--····-·-----··· -··-
6.03--····--·-·····---··---·-·········-···-··-----··--·-
6.13 to 6.43···---··-·-----·-··---·-····-·--·--
6.53-···-······--·--········---···--··-···-----·--·····--
6.63 to 6.93-····------·--········--··---··-·-··-·-··-·· 
7.03--···················-----··-----·-·······--··-··-···-·-·· 
7.13 to 7.43-···-----·---·····-··-···-······-··-·····-····· 
7 .53····-················-···-··-··-···-·····-·············------·-·········· 
7.63 to 7-9%-----··-------·-·-·--·····-·--···········-····· 
8.03 and over_········-····-·····-····-········-·-··------······· 

Average interest rate----·······-·--·--(percent) .... 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

l,l'J.2 
69 

273 
20 

l,552 
30 

111 
147 
261 

3 
3 

88 

5.53 

l,182 
68 

257 
20 

l,531 
30 

111 
147 
258 

3 
3 

38 

5.63 

87 
16 
51 

5 

434 
17 
53 

106 
53 

2 

6.00 

746 
46 

130 
13 

521 
7 

24 
16 
46 

11 

5.35 

602 
43 

102 
ll 

332 
5 

10 
6 

31 

5.26 

144 
3 

28 
2 

189 
2 

14 
10 
15 

l 

4 

5.62 

67 

5.22 

18 
l 
9 

95 
l 

ll 
9 

34 

6.20 

7l 
l 

12 
l 

350 
2 

ll 
5 

108 

l 

6.00 

193 
4 

58 
l 

107 
3 

ll 
ll 
16 
l 
l 

5.50 

414 

30 
l. 
6 

21 

3 

-4.62 

Principal payments requirecl_...-.. ···--···--i-----'-4,._5.;:.19:...u---'4'-"''-'-03;;...8:.i---_;;..85;;..;9c1 __ ..:l::.i•'-"8""'38'-LL~l---44=2~1---:::l1:::5:.i ___ ...:l:.::8l;;.1 ____ 5;...7_2_1 ____ 4_73-l----48-1. 

Real estate taxes included in payment..._ ... _ ....... __ 

MonthlY--··········----·--·····-········--··············--······-· 
QuarterlY---···--·-······----·-·--·--········---·-·--···-­
Semiannua!_ ... --··-·--···················-········-·--····-·······-····· 
AnnuaL. .... -·········-···--·--·············-··--···--·-·-····-·-······ 
Other----·······-·----······-··--··--·-·-·-····-·····-···· 
Not reporting frequency of payment... ............ - ............ . 

Real estate taxes not included in payment.-········-·· 
Monthly._ ..... -····---·-··-·-·--············-·······-·······--·-·--··-
Quarterly_ ..... ---·-······-··············--··-·····--·······-··········· 
Semiannual ... -··-····-·······-·-··········--······-·-······-···-····-······ 
Annual-----···-········-··-·---·-···--·····-······-·-·-·······-···-··-·· 
Other---······-·-···-··-·-······---··-·················------·· 
Not reporting frequency of payment._ ....................... . 

Not reporting tax payment requirements-····--·····-· 

l,983 
1,938 

2 

43 

2,507 
2,404 

30 
11 

4 
2 

56 

29 

l,669 
l,637 

l 

31 

2,344 
2,247 

29 
10 

4 
2 

52 

25 

164 
159 

5 

691 
675 

2 

14 

l,172 
1,150 

22 

662 
633 

9 

l 
l 

18 

975 
958 

17 

418 
402 

4 

l 
l 

10 

3 

197 
192 

244 
231 

5 

8 

l 

17 
17 

97 
92 

3 
l 

26 
25 

l 

153 
144 

2 
2 

2 

45 
44 

l 

519 
469 

12 
6 
3 
l 
8 

8 

245 
242 

l 

222 
214 

l 
l 

314 
301 

l. 

l2 

163 
157 

1. 
l 

No principal payments required-···--················1-----=-5::..2.u----5~0~-----=-i·----=ll:::...u--"--...:8~1 ____ .:::_1 ____ ..:::_1 ____ _.:::.1. ___ ..:::22:::c1 ____ -"-l·---_.;;;2 

Monthly ___ ............................. ----·-··----················ 32 30 4 l' lO 4 2 

~~-·==~====~::=::::=:=~-=:=:::::::::.:.:::::: l; i; 4 2 ; l 

Annual-·-···--·········-··-·····-··-·····---·-·-··-·-······-···· 
Other------·---·----·--··-···-····-·········--
Not reporting frequency of payment_ --·-····--···· 

Notreportingprlncipalpaym.CJ:!trequitements.1 ___ ......::45:....n----=23,,_1 ____ ...:4~------:::...u ___ __;4~l----~41 ___ _::l,1 ___ -..!:4 ____ ~1-----+----'22= 
l No regular payments required_·----······-·····- 40 J=========tt========I=========I========ll========l==========l========l========l'=========l•========I=========== 

Reporting debt and value. ____ ·-·--·······-······ 

JUNIOR MORTGAGE 

First mortgage onlY--·-··---····-····-··--·-····-··-·· 
• First and junior mortgage--.---·-··--·-·-­

With first mortgage, not reporting on junior mort-
gag~ ········-···-··----··---·-

RELATION OF DEBT TO VALUE 

Valu;.~!!~iv2~:=::=:::=:::=:::==:~-=~~N::~-=:: 
Debt on first and junior mortgages._ ..... -( dollars) __ 

Percent of value of property: _________ _ 

Average debL...-·-·····--·----(doUars)_ 
Debt on first mortgage __________ (dollars)_ 

Percent of value of property _______ _ 
Average debt__ .. _______ (d<!llars)-. 

4,583 

l,251 
119 

3,213 

20,883,800 
4,557 

15,394,400 
64.l 

2,923 

lS,309,200 
63.7 

2,904 

4,098 

l,065 
100 

2,928 

18,597,300 
4,538 

ll,844,100 
63.'l 

2,890 

ll,765,800 
63,S 

2,871 

857 

227 
52 

576. 

513 
28 

l,298 

3,684,800 9,087,200 
4,300 4,941 

2,332,100 5,934,lOO 
63.3 65.3 

2,721 3,227 

2,294,300 5,908,200 
62.3 65.0 

2,677 3,213 

l,395 

407 
16 

972 

444 

106 
12 

326 

6,930,800 2,156,400 
4,968 4,857 

4;593,300 l,340,800 
66.3 62.2 

3,293 3,020 

4,577 ,ooo 1,331,200 
66.0 61.7 

3,281 2,998 

ll9 

31 
5 

83 

910,400 
7,650 

493,400 
54.2 

4',146 
489,500 

53.8 
4,ll3 

188 

28 
2 

l58 

619 

146 
11 

462 

644,700 2,021,300 
3,429 3,265 

380,400 l,216,200 
59.0 60.3 

2,023 1,968 
379, 700 l,211,600 

58.9 59.9 
2,020 l,957 

476 

120 
7 

349 

2,248,900 
4,725 

l,485,900 
66.l 

3,122 
l,482,500 

65.9 
S,ll4 

485 

l86 
14 

285 

2,286,500 
4,714 

1,550,SOO 
67,6 

3,196 
l,M3,400 

57,5 
3,182 
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Table 2d:-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 
~LATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
SAN DIEGO METROPOLITAN DISTRICT: 1940 

[Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
=e1g~rroperty, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown .where base is less 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and .renL-·--·-·-······-······­

Total first mortgage outstanding debt__··-··-····(dollars)_ .. 
Total annual mortgage payment--···-···-·-····-(dollars). __ 

Average first mortgage outstanding debt _________ (dollars)~ ... 
Average value of property_ ......... ·-········-··-··-··········(dollars)_ .. 
Average annual estimated rental value..,. ___ .... (dollars) .... 
Average annual mortgage paymenL--................ (dollars) .•.. 

Percent which annual mortgage payment represents of-
First mortgage dcbt__ .. -.-······----·--·-····----··-···----····­
Value of property·-··--·-······-············--·-·-·--··--·-··············· 
Estimated annual rental value .... ·-····---·---·-···········---

REGULAR MONTHLY PAYMEN~ REQUIRED 

Reporting debt, value, and rent_ __ ··-········-········-··-···· 

Average first mortgage outstanding debt......_ ..... - ..•. (dollars) .. _ 
Average value ofproperty_····-·····-···--··-··-··-········(dollars)_, 
Average annual estimated rental value .. ·-··-·-····-··-(dollars) __ 
Average annual D10rtgage payment.. ________ (dollars) __ 

Percent which annual mortgage payment represents of-
First mortgage debL.-........ -·····-···---·-------·····---·-· 
Value of property_·······-·········-·····--·-·-···--··········-·-····· 
Estimated annual rental value .. ·--·---·····-··--·-·······-·-

Monthly mortgage payment--
Under $10 _____ _:_ _____ .......... - .. --·-·--···-··-·--··-·······-··-
$10 to $14.·----···-·····--······-··--·-·-··--->------····-·--·--····-­
$15 to $19--···----······-···-··'-·······-·-···-··-·-···-·····-·-···· 
$20 to $24·--···-·········----··········------·-···----·-·· 
$25 to $29--·---······--· .. ·················-------···-···---­
$30 to $39·--········-···--··--···········------·-··-······---···--· 
$40 to $49.-----·-·-----·-----·-·····-···---··----·-·····---· 
$50 to $59·----···················-····-·---·-···--------·--···-· 
$60 to $74---·-·-·········--·-:·················---··-·-------·-
$75 to $99_ ............................. ···----·-·-·-----·-·--·-·-· 
$100 and over __ ·-··-··················---··-·--·---·-----·--...:.--. 

Average monthly mortgage paymenL ..... ·--··--·--·(dollars)_ 

:REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and renL ........... ----~-·-···----

Average first mortgage outstanding debt._·-···--··-~dollars)_. 
Average value of property_. ---··-··-·-·--·-····-- dollar.i) __ 
Average annual estimated rental value ______________ dollars) __ 
Average annual mortgage payment......-.. ····-·-··----(dollars)_ 

Percent whitjl annual mortgage payment represents of-
First mortgage debt._··--·-··--·-·-·-··-----···---···----·-·--· 
Value of property.·-···--·-···---··-······---·············-··--· 
Estimated annual rental value_ ...... ---·---··-····-.. ----

1-family mortgaged 
properties 

4,840 

12,727,400 
1,884,882 

2,933 
4,577. 

509 
423 

14.4 
9.2 

83.l 

4,277 

2,933 
4,55l. 

506 
424 

14.4 
9.3 

es.a 

73 
176 
305 
493 
800 

1,365 

569 
269 
124 

'70 
33 

35.32 

63 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

4,289 

1.2,589,000 
l.,824,664 

2,935 
4,569 

508 
425 

14.5 
9.3 

es.a 

4,246 

2,936 
4,554 

506 
425 

14.5 
9.3 

84.0 

64 
172 
299 
489 
797 

1,363 

5&6 
269 
124 

70 
33 

315,44 

43 

Real estate tax 
included 

1,900 

6,702,700 
929 ,SM 

3,528 
4,991 

559 
489 

13.9 
9.8 

87.6 

1,898 

3,529 . 
4,993 

.559 
490 

13.9 
9.8 

87.6 

3 
5 

32 
l28 
338 
764 

338 
163 

82 
37 
13 

40.80 

Real estate tax 
not included 

2,363 

5,829,200 
886,560 

2,467 
4,243 

468 
375 

15.2 
s.s 

80.2 

2,323 

2,459 
4,208 

464 
374 

15.2 
8.9 

80.6 

61 
163 
262 
358 
458 
598 

224 
105 

41 
33 
20 

31.16 

40 

-

Not reporting 
tax payment 
requirement 

26 

67,100 
a,soo 

25 

4 
5 
3 
6 
1 

4 
l. 
1 

l. 

No principal 
payment required 
on first mortgage 

51 

138,400 
10,168 

31 

9 
4 
6 
4 
3 
2 

20 



702 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table le.-HOLDEROF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPE~TIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE CITY OF SAN FRANCISCO: 1940 

[Inati:uctions to enumerator& specified that the fCPOl"ted interest rate was not to include fees or charges wliich were in addition to the regular interest rate. Average and ~cent not shown where 
baae ia.less than 100] .. 

Reporting Building COMMERCIAL it. SA VXNGS BANKS 
Holder not 

Life reported 
OWNER-OCCUPIED MORTGA~ED PROPERTIES, Total 

holder and loan insurance 
Mortgage Individual Other or~ 

BY SUBJECT offir:rt asaocia- Total 
Commer- Savings company 

company neously 
mortgage tion cial bank bank :~rted 

!-family mortgaged properties 6,089 5,664 319 3·, 906 2,54B l,858 827 81 178 "'153 ~15 

OUTSTANDING INDEBTEDNESS ON FIRST 
:MORTGAGE 

Reporting indebtedness 5;800 5,898 810 8,754 2,488 l,266 812 76 .167 71.4 '°' 
Under $500 82 80 2 16 8 8 2 l a 6 2 

$500 to $999------ 4l 38 - 26 18 8 2 - 5 15 8 

$1,000 to $1,499--- ao 75 5 54 36 18 4 1 9 2 5 

$1,500 to $1,999 89 88 6 56 32 24 8 l 8 9 6 

$2,000 to $2,499 178 160 16 114 65 4SI' 5 - 16 9 l8 

$2,SOO to $2,999----- 199 189 28 128 72 51 l2 4 9 18 10 

$3,000 to $3,999 892 824 94 522 386 186 65 l5 27 101. 66 

$4,000 to $4,999 2,029 l,899 90 l,239 792 447 84 21 46 '19 180 

$5,(100 to $5,999 l,642 l,488 43 1,220 830 890 62 17 30 116 lM 

$6,000 to $7 ,499 384 874. 13 256 197 59 81 6 11 57 l.O 

$7,SOO to $9,999: • l50 146 7 82 68 14 25 a 2 22. ' 
$10.000 to $14,999 73 72 10 36 27 9 15 l 1 9 l 

$15,000 to $19,999 11 10 - 6 4 2 2 l - l l 

$20,000 and over: 5 5 l 4 3 l - - - - -
INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate.. 5,987. 5,588 817 3,868 2>517 l.,846 819 81 169 889 899 

Under4.03 26 26 - 6 l 5 8 - lll 4 -
4.m 

75 75 - 20 12 8 4 l 21 29 -
4.1 cito4.4% 31 27 - 27 26 l - - - - ' 
4.~ l,076 916 28 788 548 190 82 9 2 107 160 

4.6 0 to4.!13 - - - - - - - - - - -
5.f>o/o--- 2,588 2,414 46 l,681 1,088 1548 167 40 41 489 174 

5~to5.4% 46 46 - 34 25 9 l l l 9 -
s. 887 856 18 674 447 227 44 10 5 100 Sl 

5.6 0 to 5.9_% 3 3 - l 1 - - 2 - - -
6.<13 l,218 l,190 220 713 360 85a 67 18 ao 92 26 

6.~ to6.<f3 - - - - - - , .., - - - -
6. D 7 7 l 6 3 a - - - - -
6.6% to6.!13 --· l l - - - - - - - l -
1~-·- 20 19 2 10 5 5 l - 5 l l 

7.1 o to 7.4% - - - - - - - - - - -
1. 0 l - - - - - - - - - l 

7.63to1.93 - - - - - - - - - -
s.03 and over 8 8 2 3 l 2 - - 1 ~ -
Average interest rate (percent)_ 5.18 5.20 5.72 5.18 :5.12 5.28 5.20 - 5.26 5.08 4.91 

TYPE AND FREQUENCY OF PAYMENTS ON 
PlRST MORTGAGE 

Principal payments req··'--' 5,987 5,580 316 3,855 2,512 1,848 828 81 160 84:5 407 

Real estate taxes included in payment__ ___ 4,197 3,850 82 s;oo7 2,045 l,012 68 33 25 590 847 

Monthly 4;075 3,744 8l 2,?T6. l,98' 992 60 ~3 24 570 881 
Quarterly: l l - l l - - - - - -
8emiru:mm1l - - - - - - -. - - - -
Annual__ l l - l - l - - - - -
Other 
Not reporting frequency of paymen+-

- - - - - - - ... - - .. 
120 104 l 79 60 19 8 - l 20 16 

Real estate taxes not included in payment___ 1,757 l,699 282 778 454 824 259 48 134 248 58 
Monthly . l,699 l,644 225 757 443 814 251 47 123 241 155 
Quarterly· 2 2 - - - - l - 1 - -
Semimmn~l 

Amwa1_ 
5 5 - l l - l - 2 l -
3 3 - 2 2 - - - i - -

Other: 4 4 l 2 - 2 - - l - -
Not reporting frequency of payment 44 4l 6 16 8 '8 6 l 6 6 s 

Not reporting tm: payment requirements ____ as Sl 2 20 13 7 l - l. 7 2 

No principal payments required___ __ 40 87 l 27 17 10 1 - IS a 3 

Monthly: SIS 82 1 26 16 10 - - 2 8 3 
Quarterly: l l - - - - - - l - -
8emiannual l l - - - - - - 1 - -A mm al - - - - - - - - - - -
Other 2 2 
Not reporting frequency of paymen+- - - - - l - l - -

l 1 - l l - - - - - -
Not reporting principal payment requirements. 42 27 2 .L4 10 4 8 - 3 15 15 

No regular payments required.__ __ 20 20 - 10 9 l. - - 10 - -
Reporting debt and valu• 5,800 5,893 310 S,'154 2,488 1,266 312 76 167 '174 407 

JUNIOR MORTGAGE 

Pirst mortgage only 204 203 3 154 134 
. First and junior mortgar 140 118 

20 9 5 5 27 l 

With fint: mortgage, not reporting on jUllior mort-
23 62 42 20 20 2 6 5 22 

pg .. 5,456 5,072 284 3,538 2,812 l,226 288 69 156 742 384 

:RELATION OF DEBT TO VALUE 

Vahle of property: (dollars)_ 38,824,900 86,316,'100 l,987,900 le 
Average value (dollars)_ 6,69-t 6,?M 

4,.851,800 116,836,400 8,015,400 2,737,700 585,500 l,000,100 5,l.153,700 e,506,soo 
6,413 6,620 6,767 6,831 8,7?5 - 5,969 6,659 6,168 

Debt on iirat and junior mort:gagea__(dollan)_ 26,866,500 85,015,200 1,847,900 11. ?,466,400 ll,855,400 5,611,000 
Percent of value of property: 69.2 68.9 

l,613,400 888,800 64.2,000 8,556 ,700 l,851,800 

Average debt (dollars)-
67.8 70.3 70.4 70.0 58.9 

-t,632 4,688 4,84B 4,653 
- 64.2 69.0 78.8 

4,?65 4,432 5,171 - 3,644 4,595 4,549 
Deht Oil firat mortgage__ (dollara)_ 

Pen:mt of value of property: 
26,692,600 24,884,600· l,841,000 11.7,392,400 ll,802,900 5,589,500 l,563,400 887,000 629,400 s·,551,400 

68.8 68.6 67.5 
l,808,000 

Average debt___ _____ .(dollars)_ 70.0 70.l 69.7 57.B - 62.9 68,9 '18.l 
~.602 4,614 4,326 4,633 4,744 4,415 5,075 - s,769 4,588 4,482 



CALIFORNIA 703 
Table 2e.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE- OF REQUIRED PAYMENTS, FOR THE 
CITY OF SAN FRANCISCO: 1940 

[Data in this table restricted to 1-family properties with first mortgages requiring rc::gular monthly, quarterly, semiannual, or annual payments, and for which all of the following were· reported: 
Value of property, first mortgage outstanding debt, estimated monthly rent,11 value, and type and amount of :regular required payment. Average and percent not shown where base is less 
than 100] 

SUBJECT 

UGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent. .. ·-··-·························-····· 

Total first mortgage outstanding debt·-·-·····-·······--(dollars) __ _ 
Total annual mortgage payment _____ ·········-···---···-(dollars) ... . 

Average first mortgage outstanding debt_·-··-·-··-·····( dollars) ... . 
Average value of property.-........................................ (dollars) ___ _ 
Average annual estimated rental value .. ·-·-·--······-··(dollars) .... 
Average annual mortgage payment. .. ·----·-----··-------(dolla:rs).-.. 

Percent which annual mortgage payment represents of-
First mortgage-debt_ ............. ·--------·-··---·-··················-·····----
V alue of property_·--·--·····-·························---·--··-······-----------·· 
Estimated annual rental value .. ·--·-··--·-···········-··---········----

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and renL.: .....•...... -·--········-----···-

Average first mortgage outstanding debt__ ............ (dollars) ... . 
Average value of property .......... ·-·---····-····-··-·-·--·-···----Cdollars) __ 
Average annual estimated rental value ..... _ ................. (dollars) ... . 
Average annual mortgage payment .... --·-·--·-·--··---(dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt._·····---· ·-·-···-·--····-···---···-···-··-··-··-·······- ... 
Value of property ............ ·---······-·---·····-······----···--···········-······--·· 
Estimated annual rental value··-···--·-···--··-·--······--···········-

Montllly mortgage payment-
Under $10--···--·-······-·-··········--·---·-··--·-······-···--···-·-····-··· 
$16 to $14 .......... ---·-············-·····-······-··········--·-·-·--·-··-············-·---· 
$15 to $19.·-··-·-········--·-·-···-··--·--··----·--····-----························---··· 
$20 to $24 ........... ·--······················-···-···-·····-·-··---··-···-·-······-··-·· 
$25 to $29 .. ·-··-··--·--·--··-·--····--·----·-··---··-·····--······-········-···--··-·· 
$30 to $39.·-········ ···············-···-········-··-··-··-···-······---····-·······---·-

$40 to $49 ..• ·---·--···········--·---·--·······-··--····--·---······--·--·-······-········ 
$50 to $59 ........ ---·-··--·--····-----··-·---··-····- .... : .............................. . 
$60 to $74---·····-- ......................... ·-······-·-··-···---·----·---···--···--·- . 
$15 to $99 .............. ·····-------·--··- --·-········-·--·····------·----- -·--------·· 
$100 and over ................... ······-···-----·-··-····-···-·-----·-······-··········· 

A.verage monthly mortgage paymcnt.. ........................ (dollars) ___ _ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent-.----·-··-··········-------·· ... .. 

Average first mortgage outstanding debt... ................ (dollars) ... . 
Average value of property ........................ --···--·----------<dollars) __ _ 
Average annual estimated rental value ... ·-·-·-·· .......... (dollars) ... . 
Average annual mortgage paymenL ........................... (dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt .. ____ ----····--·-··-·-··-··-···--····"'--··-····----····--
Value of property_····-·-··-···----··-------··-···-·-···-···-······---···-··--··· 
Estimated annual rental value ... ·-·········-··-·-··--·--·--·--··--··-··--

1-family mortgaged 
properties 

4,964 

22,905,800 
2,530,691 

4,614 
6,717 

721 
510 

11.0 
7.6 

70.7 

4,952 

4,617 
6, 720 

721 
511 

11.1 
7.6 

70.8 

ll 
84 
31 
97 

238 
2,104 

1,475 
510 
252 
132 

78 

42.54 

12 

.-

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

4,932 

22,766,100 
2,521,315 

4,616 
6,701 

719 
511 

11.1 
7.6 

71.l 

4,922 

4,618 
6,703 

719 
512 

11.1 
7.6 

71.l 

7 
17 
26 
92 

237 
2,102 

1,471 
510 
251 
132 

77 

42.55 

10 

Real estate tax 
included 

S,488 

16,791,300 
l,772,364 

4-,814 
6,422 

695 
508 

10.6 
7.9 

73.l 

3,486 

4 ,814 
6,422 

695 
508 

10.6 
7 .9 
73.~ 

l 
2 
6 

19 
119 

1,560 

l ,184 
324 
175 

62 
33 

42.36 

Real estate tax 
not included 

l,419 

5,877,400 
738,871 

4,142 
7,401 

781 
521 

12.6 
7,0 

66.7 

l,411 

4,146 
7,411 

782 
522 

12.6 
7.0 

55.e 

6 
14 
20 
72 

115 
529 

281 
185 

75 
'70 
44 

43-51 

8 

Not reporting 
tax payment 
requirement 

97,400 
10,080 

25 

-

1 

1 
3 

13 

6 
1 

No principal 
payment required 
on first mortgage 

82 

139,700 
9,376 

30 

4 
7 
5 
5 
l 
2 

4 

l 

l 



704 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table lf.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE SAN FRANCISCO-OAKLAND METROPOLITAN DISTRICT: 1940 

(Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
base is less than 100] 

COMMERCIAL & SAVINGS BANKS 
Helder not 
reported 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

Total 

Reporting 
holder 
of first 

mortgage 

Building 
and loan 
associa- Commer- Savings 

I,.ife 
insurance 
company 

Mortgage Individual 
company 

Other or erro· 

tion Total cial bank -bank 
• ncously 

reported 

I-family mortgaged properti"'es'-------1 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

21,494 20,295 1,716 12,403 9,981 2,422 1,213 540 1,828 2,595 1,199 

Rcportingindebtedness~----~~--~-~20~,.~90~5!....H----=1~9~,80~2~1--_:;!l~,6~9~2~1---'l~2~.~14~5!-ll~l~-~2~,3~0~9.1 __ ~l~,~19~1~1---~5~3~0~--~1~1~7~67~1--_:::2~ .• ~47~7:...i---~li1 1=0:=-3 
Under $500. 567 556 24 214 152 62 6 30 201 61 11 
$500 to .$999-----------· 539 523 53 256 196 60 6 10 173 25 16 
$1,000 to $-1.499----------------· 599 577 7B s25 255 69 lo e 138 18 aa 
$1,500 to $1..999---------------- 705 674 ll4 364 296 68 9 12 147 28 31 
$2,000 to $2,499 1,129 1,065 152 674 559 115 18 15 147 59 M 
$2,500 to $2,999_________________ 1,319 1,245 203 729 588 141 35 27 152 99 74 
$3,000 to $3,999___ 4,424 4,136 509 2,555 2,128 427 191 93 332 456 288 

$4,000 to $4,999__________ 5, 789 5 '506 330 3. 327 2, 628 699 301 158 249 l ,141 ll88 
$5,000 to $5,999 - 3,562 3' 322 120 2 ,416 1,888 528 230 76 12& 354 240 
$6,000to$7,499 ·------ 1,349 1,300 67 BlO 717 93 173 50 69 131 49 
$7,500 to $9,999______________ 579 564 24 309 281 28 118 33 2l 59 llli 
$10,000 to $14,999------------ 289 280 14 138 124 14 82 15 10 2l 9 
$15,000 to $19,999----------- 42 41 3 16 12 4 12 3 2 5 1 
$20.000 and over---------·------ 13 13 1 12 ll l 

INTEREST RATE ON FIRST MORTGAGE 

Reportinginterestratc.---------1---21..:.,_13_7_0 _--'-20~,o:...3_3+---=l,!.,7;..;0:;:.3.1 _ __:1:.:2;,i.,2:;;9:.:::1_ 11 ___ 9.._,_89_2_
1 
___ 2_,,._3_99_1 ___ 1..:..,1_9_9-1----5-3_4_1 __ ;..;1:.:.•..:..7:.;50;;.,i __ _;;2;,i.•:...M:...6:;.r ___ .;;;J.;.:.,.;;;l..;.;;.04 

Under 4.0%-------------- 166 166 4 77 65 12 6 - 68 ll 
4-~---·--------------- 344 338 5 128 109 19 32 5 95 73 
4.1,0 to 4-4%--------------- 40 36 1 31 28 3 - - - 4 4.53______ . . 3,233 2,688 66 2,016 1,682 334 153 85 24 344 
4.6% to 4.9%---- -··- 30 30 - 29 29 - - - - l 
5.IJ%-----·-------------··- . B,426 8,046 187 5,283 4 1 314 969 662 218 272 l,424 
5.1% to 5.4%----------------- 95 94 2 70 57 13 4 6 2 10 

~:~-i;s:~-=--=========--= 2,3i! 2,2r: 11: l,5i~ l,~ so: 18~ 7~ 4~ 27~ 
6-03-----·-···-----------------· 5,649 5,567 1,000 2,849 2,154 695 158 122 l,05B 380 
6.13 to 6.4o/c--- ------------ 15 15 9 4 4 - - l l 6.5%--~------------·------ 176 174 82 57 49 8 - ~ 23 3 

;:~-~-~-~--===:=-..:::====--== ~ ~! 1: 12! 3 1 l - 2 2 
7.1/o to 1-4%-----·-·---------- B9 87 Bl 3 9: 3: ~ 1: 15~ l~ 

!:~:l~i_--~-=-~----~=~-----==~ :~ :~ f ~ ; ; i ; ~ 
Average interest ratc ______ _,_ __ (percent)._ 5.29 5.31 5.96 5.23 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

5.21 5.31 5.11 5.30 5.68 

2 

5.l2 

seo 
l 

'11 

ea 

2 
l 
7 
e 
11 

4.66 

Principal payments requiI'Cl:L___ ____ f---""20'-'',:,;9BB::.::...g--....::1::::9i;, 8:::.:7:..:.7.j-_ __:l:.z.:6:::.:9::1,l---'l:.!2:.t•=:UO~ll~ 2, 395 l, 188 535 1 660 2, 563 1, 111 
Real estate taxes included in payment.______ 12, 714 ll ,844 424 B, 909 7 • 2461---'--·l--...;;;;..:~:...1---_:..;.,;;.1--=.i.::..:.:.1---=~,;:.1.---=.i.:::.::.:: 

Monthly___________________ 12,404 ll,57B 414 8,702 7,067 t:~~ ~;: ~: i~~ 1
•
701 ::~ 

Quarterly_____________ 6 4 - 4 4 - - - - 1,67: 2 
Semiannual______________ 2 2 AnnuaL__________________ 2 2 Other__________________ l 1 

Not reporting frequency of payment_______ 299 257 

Real estate taicea not included in payment.____ B,152 7, 923 

=;;=:-_:-:::.===.=-:----===== 7,BE 7,6: 

~-'·-------------------- 30 30 

Not reporting frequency of payment__ .. ___ _: 2l~ 2di 
Not reporting tax payment requirements____ 122 110 

10 

1,257 
1,222 

3 

l 
31 

10 

l 

202 

3,277 
3,161 

B 
5 

10 
3 

90 

54 

No principal payments required______ 204 l.96 9 77 

~~::::::=~~~----- _-:_~ ·-·-::;::::::::r---~1,:,;i!~1·---=1~~41-_-----=~~--....--6~~~R 
Annual___________________ ii ii ~ ~ 

Other------------·----- 7 7 1 
Not reporting frequency of paymen+.~·-----i s 7 l ~ 

Notrcportingprincipalpaymentrequirem111ts.1 __ -..,....;;;1.:..:73:..g.---..:9::.!7~-----=1~0~-....:..-...:4~6!..R 
No regular payments required... _____ _ 

Reporting debt and value _______________ _ 

JUNIOR MORTGAGE 

==~~--------With first mortgage, not reporting on junior mort-gage__ ___________________ _ 

-RELATION OF DEBT TO VALUE 

129 

20,904 

B,092 
489 

12,323 

125 

19,801 

7,741 
450 

ll,610 

1,692 

BOB 
147 

737 

40 

12,144 

4,6B5 
177 

7,282 

175 

2,557 
2,476 

6 
5 
9 
l 

60 

42 

61 

49 
3 
2 
1 
4 
2 

38 

37 

9,B35 

4,240 
133 

5,462 

1 

27 

720 
685 

2 

1 
2 

30 

12 

16 

15 

l. 

8 

3 

2,309 

445 
44 

l,B20 

5 

873 
843 

4 
4 
2 

20 

2 

15 

14 

1 

6 

1,191 

545 
47 

599 

3 

217 
206 

1 

1 

2 

l 

2 

530 

215 
il 

304 

Value ofproperty ______________ (dollars) __ 130 733 100 
Average value_ _________ (4ollars).__ ' 6:254 124, 283. 600 

6,277 
9,349,400 75,969,500 62,200,600 l3,76B,900 11,875,900 '3,547,000 

5,526 6,256 6,324 5,963 - 9,971 6,692 
Debt en first aDd junior mortgages.___ __ (dollars)__ 85, 948, 700 

Percent <!If value of property 65. 7 
Average debt _____ (dollars)_. 4,llll 

Debt Oil first mortgage.._ _______ (dollars)_ 85,457,100 
~cent of value of property _____ .___ 65•

4 vcraee debt__ __________ (dollan)_ 4,088 I 

81,423,700 
&S.5 

4,ll2 

80,991,600 
65.2 

4,090 

5,969,300 50,878,100 41,595,600 9,282,500 6,674,400 
63.B 67.0 66.9 67.4 56.2 

3,528 4,190 4,229 4,020 5,604 

5,846,600 50,710,400 41,467,600 9,242,BOO 6,604,000 
62.5 66.8 66.7 67.1 55.6 

3,455 4 ,l7f 4,216 4,003 ·5 ,545 

2,396,700 
67.6 

4,522 

2,385,300 
67.2 

4,501 

2 
l 
l 
7 

1,465 
1,360 

26 
25 
17 

3 
34 

16 

so 
49 
10 

9 
9 
1 
2 

16 

72 

1,767 

692 
46 

30 

83-4 
812 

4 

18 

28 

12 

10 

2 

15 

5 

2,477 

796 
22 

l.,659 

8,102,600 15,439,200 
4,586 6,233 

4,929,300 10,575,900 
60.S 68,5 

2,790 4,270 

4,884,200 10,561,100 
60,3 68.4 

2,764 4,264 

•U! 

229 
217 

1 

11 

12 

B 

75 

J.,103 

351 
S9 

713 

6,449,500 
5,847 

4,525,000 
'70.S 

4 ,102 

4,465,500 
69.2 

4,049 



CALIFORNIA 705 
Table 2f.-PAYMENTS ON FIRST MORTGAGES. ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 .TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TY'PE OF REQUIRED PAYMENTS, FOR THE 
SAN FRANCISCO-OAKLAND METROPOI.,ITAN PISTRICT: 1940 

(Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semia.Dnual, or annual payments, and for which all of the following.w(\re rgp.rted: 
Value of property, first mortgage outlltanding debt, estimated monthly rental value, and type and amoU11t of regular required payment. Average and percent not shown where base 11 leas 
than 100] 

SUBJECT 

REGULAR PAYMENT!t'REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

~debt, value, and renL--·--·-·-·····-·····­

Total first mortgage 011t:atanding debt__ ... -_ ... (dollars)_ 
Total annual mortgage payment____. __________ ( dollars)_ .. 

Average first mortgage 011tstanding debt__. _____ (dollars) __ 
Average value of property--·······--·---·--·---.( dollars)_ .. 
Avenige annual estimated rental value__ _______ (dollars) .... 
Avenige annual mortgage payment..__ ________ (dollars) •... 

Percent which annual mortgage payment represents of-
Firat mortgage debt--,---·-----··------·····-· 
Value of property------···--···---·-···-·······--······ 
Estimated annual rental value-----············---·· 

REGULAR MONTHLY PAYM:ENTS ~UIRED 

Reporting debt, value, and renL.---·-··········-·····-

Averqe first mortgage outstanding debt.... ________ (dollars)_ .. 
Average value of property'------·--····-······(dollars)_ .. 
Average annual estimated rental value_ _______ (dollars) .... 
Average annual mortiage payment__ _________ (dollars)_ .. 

Percent which annual mortgage payment represents of-
First mortgage debt_ ___ ·-·--···-----······-········· 
Value of property_···-----··------····-·····--·····-······-
Eatimated annual rental value---·-··--·-·-········--·-

Monthly mortgage payment--
Under $10.----------··-----······-··--·-·--··-·· 
$10 to $14----·····--·--·-·---·--------·········-·-··­
$15 to $19----·---·-·-·---···--··---···--··········-·-···· 
$20 to $24-··-·-··----------·-·---···--·---········· 
$25 to $29---·-··-····-·--····-----·--·················--· 
$30 to $39_·--------··-·----·-···-·-········-····--···· 
$40 to $49~----··-·-··--··-·--···--·--·-·-·-· 
$50 to $59--·-····-····-·--··-····--··----·--·········---·-····-:. 
$60 to $74-·-·······--·-·:..---······-····-·-······-·····-····-·­
$75 to $99---·······-······-····----···-···--····-·····-·········· 
$100 and over __ ···---··-····-·-----·-······-·--·-······ 

Average monthly mortgage paymenL.--····-·······(dollars) __ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent_·-···-········-·······-····· 

Average finrt: mortgage outlltanding debL .... _. ____ (dollars) .... 
Average value of property ___ ····---··-····-···-···-(dollars~.-· 
Average annual estimated rental value-·····-······-(dollars ... . 
Average annual mortpce paymenL--······-·-········-(dollars ... . 

Percent which annual mortgage payment representll of-
First mortgage debt...--····-·-····-···---·····-········-·-····-··· 
Value of property ____ ·-·--··--·-······------·--·················-
Estimated annual rental value·-······-·-··--···············-······ 

1-family mortgaged" 
propertie11 

l9.ll9 

76;144,400 
9,186,394 

4,067 
6,239 

664 
476 

11.7 
7.7 

72.0 

18,96S 

4,097 
6,236 

664 
479 

11.7 
7.7 

72.2 

150 
313 
403 
968 

2,138 
7,224. 

4,116 
1,831 
1,054 

453 
338 

89.98 

186 

2.,785 
6,710 

648 
307 

11.0 
4.6 

4.7.3 

PRINCIPAL PAYMENT REQUIRED ON ~IRST MORTGAGE 

Total 

16,94'9 

77,564,900 
9,096,206 

4,093 
6,230 

663 
480 

11.7 
7.7 

72.4 

18,650 

4,100 
6,226 

663 
481 

11.7 
7.7 

72.5 

124 
293 
379 
954 

2,125 
7,203 

4,110 
l,824 
l,053 

458 
332 

40.06 

99 

Real estate tax 
included 

ll,484, 

51,997,900 
5,737,642 

4,529 
6,249 

669 
500 

11.0 
0.0 

"74.7 

ll,478 

4,527 
6,247 

669 
500 

11.0 
6.0 

74.7 

7 
13 
38 

814 
l,045· 
4,729 

3,072 
l,187 

697 
238 
188 

41.65 

Real estate tax 
not included 

7,369 

25,242,400 
3,320,629 

3,425 
6,2ll 

655 
~l 

13.2 
7.3 

66.8 

7,278 

3,435 
6,203 

655 
451 

13.l 
7,3 

68,9 

117 
279 
340 
632 

l,065 
2,429 

l,023 
631 
355 
214 
193 

37.62 

91 

Not reporting 
tu payment 
requirement . 

96 

824,600 
39,737 

94 

l 
l 
8 

15 
45 

15 
6 
l 
l 
l 

No principal 
payment required 
on first mortgage 

.170 

579,500 
40,186 

3,409 
7,312 

748 
236 

5.9 
3.2 

3l'..6 

133 

3,633 
7,691 

794 
255 

7.3 
3.4 

33,S 

26 
20 
24 
l4 
13 
21 

6 
7 
l 

l 

22.06 

37 



706 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table 1.-HGLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE STATE: 1940 

[Instructions to enwnerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown whc~e 
base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT " 

I-family mortgaged properties---··-·-··-·-­

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

6,438 

Reporting 
holder 
of first 

mortgage 

5,~21 

Building 
and loan 
associa-

tion 

l,286 

COMMERCIAL & SAVINGS BANKS 

Total Conuner- Savings 
cial bank bank 

713 411 302 

Life 
insurance 
company 

279 

Mortgage 
company 

601 

Individual 

1,873 

Other 

969 

Holder not 
reported 
or CrJ:Qf 
neously 
reported 

71? 

Reporting indebtedness-.. ----------··1----5"'"'''-9_45;;...u---5'"''.::..34"'6'-l---'l:;:•.::.18::.;9:..1----=6.::;66::....u---38-'9_1 ___ ..:2;.;.77"-l---_;;;;27'""4'-l---'-"5:.;;8.;..9,.1 __ __:l;.J,"'-7.::.ll=-r---_:.;91=-7'-l~----=5"'9.;..9 
Under $500. ----------· 1,425 l,389 121 63 46 17 3 212 748 242 36 
$500 to $999_____________________ 526 493 86 46 25 21 4 38 262 57 33 
$1,000 to $1,499----------------·-··----·· 356 381 87 35 17 18 4 15 160 30 25 
$1,500 to $1,999 _____ ;_________________ 328 291 83 44 29 15 6 15 115 28 37 

$2,000 to $2,499------------------ 428 381 118 61 32 29 13 24 lOl 64 47 
$2,500 to $2,999--------------· 466 399 117 83 41 42 13 23 71 92 67 
$3,000to$3,999------------·--·- J,054 872 260 .148 82 66 52 72 130 210 l.S2 

$4,000 to $4,999---------···--- 594 594 164 101 58 43 7l 82 66 110 100 
$5,000 to $5,999 _________ _:.________ 367 325 90 53 33 20 49 54 29 50 4ll 
$6,000 to $7,499_______________ l84 160 34 l5 13 2 32 35 22 22 24 
$7,500 to $9,999-----------------·· 83 78 21 12 10 2 20 13 4 8 5 
$10,000 to $14,999---------------- 30 29 6 3 l 2 7 6 3 4 1 
$15,000 to $19,999------ ·---·----· 4 4 2 2 2 $20,000 and over ________________ __ 

INTEREST RATE ON FIRST MORTGAGE 

Reportinginterestrate.----------._ _ __;6':...0_59_
1 
___ 5..:;,_43.:..8-1---__:1::•...:;2:..54:.1----=6~93:_n ___ 4b_1_

1 
____ 2_9_2

1 
___ 2_7_6_

1 
____ 58_4_

1 
___ 1....;,_7_20_1 ____ 9l_l_, ____ s_2_1 

Under 4.03--------·--·-----·-- 37 35 l 3 - 3 l 2 22 6 2 
4-03----·-·------------------ 100 96 8 22 17 5 12 6 34 14 4 
4.1% to 4,43_______________ 2 2 - - - - l - - l. 

4.~---·--·--------------· l,006 520 77 72 47 25 91 55 26 199 
4.6 10 to 4.9%----------------·-- 5 5 l - - - l 2 - l 
5.03------··--------------·-- l,059 990 220 175 96 79 102 120 184 ia9 
5.1%to5,4% -----·--- 18 17 7 5 4 l 2 l - 2 

~~-;;-5:9D1o .... --· --- 56! 53! 17~ ll~ s: 4i 3~ 7~ 3~ 11~ 
6.03----·-·--·- - 2 ,487 2, 464 516 217 100 97 27 
6.13 to 6.43_ . ... 6 6 6 

if;:--~~ ~ ~ ~ 
~:~ :x·:r~ -=======----=: 39~ 39~ 7~ 
Average interest tate__ _____ (percent) __ 5. '70 5.82 5. 91 

TYP.1' AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

5 
l 

28 

54 

5.69 

42 

5.73 

3 
l 

20 

12 

5.63 4.95 

291 

4 

ll 

18 

5,68 

l,114 

6 
l 

119 
2 
4 

175 

6.12 

299 

2 
l 

17 

l 

65 

5.58 

486 

69 
l 

2? 

23 

., 
4.70 

Principalpaymentsrequir~ed..__ ______ r--~5,:...60_6_1 ___ 4~·...:;97.:..6,__--:l::,~2s~2~1 ___ ~6~52:::...u ____ 3_66_r ___ aa-'---s
1 
___ 2~59:..:..i----=5~5~0.1 __ .:..1::,~3~52~----9~1~2~1 ____ ~ss:.:.o 

Real estate taxes included in payment..______ 2, 967 2, 481 775 382 192 190 113 371 310 530 486 
Monthly: --- 2,861 2,393 751 372 187 185 108 :l58 288 f\16 4138 

E~R".._"_~~_-a.~1~~~~~-~~~~~~~~~~~~~~~~~~~= ~ g ~ : : = : ~ ~ i ~ Other______________ 2 2 l ~ : : l - 5 3 -

Notreportingfrequencyofpayment.__:__-== 52 48 18 5 1 4 ; ~ ~ 7 i4 
Real estate taxa not included in payment....___ 2, 552 2, 420 461 252 l 70 92 
~~1y----------------· 2,103 l,983 439 209 131 78 l:~ i~~ 1 ·~~! ~~! i: 
E?·"-uai __ -_-::::::::::::::::..-::~::·::::::::_-:::::·::===~=-- E ~: l~ i: ii ~ ;~ 3~ ~ ~~ ~ 
Not reporting frequency of pay.ment_ _____ : ;i i; i ~ ~ ~ ~ ; ~ :g ~ 

Not reporting tu payment requirements___. 87 ?5 16 8 4 4 2 11 ao 8 12 

~oprincipal~tsrequired___~--r---:aa-32-1·---:as-2_2~ ____ 1_9.J---~2~1-n ____ 2_1_1----6-1----1_4·1----s_s1----30_3_1 ____ 2_s_1 _____ 1 __ 0 

~~-·-------------- 106 104 ~ 4 l 3 3 184 155; 9 5 
73 72 2 ll 10 l 7 .., B 2 

t;:::1--·-·---------------I ~ : l ~ : : ~ ~ ~~ : i 
Not reporting frequency of paymen+.__ _____ , 14 13 : l : l : ~ : 

Notreportingprincipalpaymentrequirements. 145 76 u 8 r---~~1----.:.::..i----==+---..J:.-H 3 5 l 4 34 

l 

l.8 

l 

69 

No regular payments required________ 255 247 4 26 
i--=-=----1=--. .... ;.;;.;.p.. .... --..-.;,j,. ..... ..-.....:;::..1~1""'" ..... =-..... 5·l---=-..... 6=~----....m1~1~1 .... ._ ..... ~1~0~4l-=__,--..;;;,1s;;.j .... _. ... ....;;e 

Reportinc debt and valu"6
'-----·-

JUNIOR MORTGAGE 
F'irstmortgageonly. __________ . ___ _ 
First and junior mortgag ... _________ 

1 
With first mortgage, not reporting on junior mort-

gag.. ----------
IIELATION OF DEBT TO VALUE 

Value of property (ciOnars)_ 
Average value .(dollara)_ 

Debt Oil first and junior mortpg-(do1la.11)_ 
Percent of value of property: 
Average dehf- ----,(dollara--)-_-1 

Debt Oil first mortpgc ___ (dollara)_ 
Percent of value of property:· 
Avenigc debt..__ ---.(-dollars--)-__ - 1 

5,942 

969 
114 

4,859 

24,469,800 
4,118 

14,560,500 
59.5 

2,450 

14,475,600 
59,2 

2,436 

5,343 

893 
102 

21,732,200 
4,067 

12,678,200 
58,3 

2,373 

12,598,600 
58.0 

2,358 

l,188 666 

174 107 
28 ·15 

986 544 

5,710,600 3,592,000 
4,807 5,393 

3,447,400 
60,4 

2,902 

1,982,300 
55.2 

2,976 

3,430,900 1,972,000 
60,l 54.9 

2,888 2,961 

389 

65 
8 

316 

277 

42 
7 

228 

274 

22 
4 

248 

589 

55 
9 

525 

2,219,800 1,372,200 2,371,800 2,455,700 
5,706 4,954 8,656 4,169 

1,181,700 
53.2 

3,038 

l,175,000 
52.9 

3,021 

800,600 1;295, lOO 
58.3 54-6 

2,890 4,727 

l,513,700 
61.6 

2,570 

797,000 l,290,200 l,509,600 
58.l 54.4 61.5 

2, 877 4, 709 2, 563 

1,710 916 

309 226 
32 14 

1,369 676 

4 1 235,900 S,366,200 
2,477 .3,675 

2 ,187 ,500 2,252,200 
51.6 66.9 

1,279 2,459 

2,150,900 2,245,000 
50.8 66.7 

l, 258 2,451 

599 

76 
12 

511 

2,737,600 
4,570 

1,882,300 
68,8 

S,l.42 

1,877,000 
68.6 

3,l.34' 



COLORADO 707 
Table 2.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
STATE: 1940 

[Data in thi., table restricted to I-family proi)erties with first mortgages requiring regular monthly, quarterly, semiannual, or annual paymentS, and for which. all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown 'where base is less 
than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and tenL----··--······---···­

Total fir!lt mortgage out:&tlulding debL-~--~·-··-···(dollara) .. _ 
Total annual mortgage payment__. _________ (dollara)_ 

Average first mortgage .outstanding debt-.......... -(dollara). __ 
Average value of property __ ···-·---·-·····-·--·-·(dol1ara). __ 
Average annual estimated rental value_ __________ (dollars). __ 
Average annual mortgage payment..._ ______ ...•.... (dollara) •. _ 

Percent which annual mortgage payment represents of-
F~ mortgage debL .. ·-······--··---·-·--·······-· 
Value of property·---·-·-·--··-----···-··-··-·······--· 
Estimated annual rental value.-------·-·········--

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and renL---··--············-···--

Average first mortgage outstanding debt__ ______ ( dollars) .... 
Average value of property __ ·-···---·-··--···-·-(dollars) __ _ 
Average annual estimated rental value_·-···-·-·········(dollars) .... 
Average; annual mortgage paymenL---···-··-··-(dollars) __ 

Percent which annual mortgage payment represents 01-

First mortgage debt...._·--·-·····-··-··-······-·-··--·······-········· 
Value of property_·-·-----··-·-····-·--····-·····-····-·· 
Estimated annual rental value---··--··-········-··---

Monthly mortgage payment--
Under $10---------·--···-··------···-····-····----· 
$10 to $14---···-·-···--·--·-··---------····--··-·-··········-·­
$15 to $19 __ ··---··--·-······--·---···--·······-·-····· 
$20 to $24_······-···------·-·-·-··-··---·--·-·-·-· 
$25 to $29_·········-·--·------··-···-··--··········-···-·· 
$30 to $39--·--·-······-·-··-·--··--····-·----······-·······-·· 
$4-0 to $49-----·-·-···---··--··---··-·········--··-······ 
$50 to $59-···-····-··-·-······--·····-····-···················-···---·­
$60 to $74.---·-·························-····-----··--·-··--· -
$75 to $99---·-··-···-·-·-·••<'••··-····--··-----·--·· ·---··-· 
$100 and over_·····--·········-·----------··-····--···---· 

Average monthly mortgage paymenL .. ·-·-·--····(dollars)_ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent.---·-·--·--··-·--· 

Average first morqagc outstanding debt. __________ (dollars) .... 
Average value of property·--···--··-·----·-·--( dollars). __ 
Average annual estimated rental value-··-·--········-(dollars)_ 
Average annual mortgage payment. ... ·-····--····--·-(dollars)_ .. 

Percent which annual mortgage payment represents of-
First mortgage debt__ __ ··············--·····-····-··-·--·····--···-· 
Value of property·-·---·-·······-··-··-·····-··--··········-·-···-·-
ltstimated annual rental value.·-······-----······--···· 

1-family mortgaged 
properties 

4,902 

lZ,168,900 
1,772,315 

2,482 
4,oaa 

456 
362 

14.6 
0.9 

79.a 

4,415 

2,469 
3,896 

436 
374 

l5.2 
9.6 

85.7 

650 
363 
329 
381 
493 
911 

577 
359 
228 

86 
38 

Sl.17 

487 

2,606 
5,'182 

632 
248 

9.5 
4.3 

39.2 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

4,529 

11,515,500 
l,732,882 

2,548 
4,llO 

460 
388 

15.0 
9.8 

ea.a 

4,238 

Z,535 
3,978 

445 
386 

15,2 
9.? 

86.8 

516 
345 
323 
377 
4.88 
909 

573 
355 
228 

86 
38 

32.19 

291 

2,652 
6,026 

668 
329 

12.4 
5.5 

49.3 

Real estate tax 
included 

2,488 

7,904,100 
1,189,379 

S,177 
4,731 

526 
456 

14.4 
9.7 

87.0 

2,462 

3,189 
4,732 

526 
461 

J.4.4' 
9.7 

87.6 

202 
71 
73 

164 
268 
669 

460 
2'13 
189 

66 
2'1 

38.39 

26 

Real estate tax 
not included 

1,997 

3,521,700 
581,167 

1,763 
3,357 

379 
291 

16.5 
8.7 

76;9 

1,735 

l,622 
2,934 

333 
284 

17.5 
9.7 

85.l 

301 
268 
245 
207 
219 
236 

113 
80 
37 
19 
10 

23,63 

262 

2,698 
6,155 

678 
34l. 

12.6 
5.5 

50,I 

Not reporting 
tax payment 
requirei:nen t 

89,'IOO 
12,336 

13 
6 
5 
6 
l 
4 

2 
2 
1 
l 

No principal 
payment required 
on first mortgage 

873 

653,400 
39,433 

l,'152 
3,'160 

412 
106 

6.0 
2.s 

25.7 

177 

9.3 
4.2 

36.2 

134 
18 

6 
4 
5 
2 

4 
4 

6.Bl 

196 

2,539 
5,418 

580 
lll7 

5.0 
2.4 

22.0 
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'l'able la.-HOLDER OF FIRST MORTGAGE ON I-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THECITY OF DENVER: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

1-family mortgaged properties ________ _ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

2,165 

Reporting 
holder 
of first 

mortgage 

1,682 

Building 
and loan 
associa-

tion, 

469 

COMMERCIAL & SAVINGS BANKS 

Total Commer- Savings 
cial bank bank 

256 134 122 

Life 
insurance 
company 

244 

Mortgage 
company 

257 

Individual 

336 

Other 

320 

Holder not 
reported 
or erro­
neously 
reported 

303 

Reporting indebtedness _____________ 
1 
___ 2_,0_25_

111 
___ 1_,_7_77_

1 
____ 443_

1 
___ 2_37_

0 
___ 131_

1 
___ 1_o_s 1 ___ 241_-1----25a-1·---29-5_

1 
____ s_o_a

1 
____ 24B_ 

Under $500.---------·-·------·- 50 46 7 3 1 2 2 10 14 10 4 
$500 to $999---·------------·-----·-"-- 62 57 9 7 4 3 3 ~- 3 30 5 5 
$1,000 to $1,499----------------···-····----··· 56 50 5 2 2 4 3 28 a 6 
$1,500 to $1,999---------··-··-·-··--··-·- 79 72 16 14 6 6 8 7 28 7 'I 
$2,000 to $2,499_______________ 117 102 27 20 9 ll ll 12 19 13 15 
$2,500 to $2,999-----------·--·-·--·-· 155 132 24 25 10 15 12 12 24 35 23 
$3,000 to $3,999------------- 527 430 105 57 29 2B 44 38 68 llB 97 

$4,000 to $4,999 ·-------·--·- 438 386 112 46 25 21 61 65 45 ·59 50 
$5,000 to $5,999-----·----·--·---- 266 265 76 3B 26 12 4B 51 21 29 al 
$6,000 to $7,499------·---------··-·--··-· 151 137 31 13 11 2 30 83 17 13 14 
$7,500 to $9,999-----··---·------·-·· 75 10 19 10 a 2 17 13 4 7 5 
$10,000 to $14,999----------·----·--·- 26 25 6 1 1 6 6 2 4 1 
$15,000 to $19,999---------------- 3 3 2 1 1 $20,000 and over _______________ _ 

INTEREST RATE ON :FIRST MORTGAGE 

Reporting interest rate·---····----1---2_,oae __ • ___ 1_,_022--1----45-7_1-___ 2_47_
1 
___ 1ai_1 ______ 11_6_1 ____ 241-t---252--ll---321--1----304--1----2_6_6 

Under 4.03-------------·---- 13 l..2 I 1 a 2 l. 

!:~~~!~---=--~~ --=-~-- ·- _ j 3~ ; : 22 0 ~ ~ : ~ 
4.63 to 4.9<'ic-------·-------···· 5 5 1 1 2 1 
5.03---·------------------·- w2 555 142 Bl 47 37 92 84 72 Bl 
5.13 to 5.4%-----------------·-· 6 6 3 2 1 l 2 l 
5.53----·········-·--·--·---···------·---· 400 377 130 52 23 29 31 60 
5.63 to 5.!IG/o------------------- 2 Z 1 l. 1 

6.03-----··-····-----·--··-----·--··-·--"-··---- 497 466 139 62 26 36 17 
6.13 to 6.4%--------------------
6.5%---·-···-··---------------
6.6% to 6.9%------·---·--·----· 
7.03---··----··--··--·---·-·---·-·--· 
1.13 to 7.4%-----·-···-···-·····------·-·-·-·· 

2 

16 

~:~-;,··7_9rc;~-------=:::==:=::==-===-= 
s.03 and over __ ··--·······--·-····-------· 

Average interest rate _______________ (percent)_ 5.20 5.27 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

1 

2 

l 

5.41 5.29 

1 

5.16 

1 

5,41 4.91 

47 

1 

2 

1 

5.22 

80 

172 49 

10 

1 

5.50 5.14 

47 

ll 

1 

Principal payments requirec:i.__ _____ 1--__ 1....:';...9_12_
1 
___ 1-'-,6-46-+----45_o, __ ..;....__230_

0 
___ 11_5_

1 
____ 11_5_

1 
____ 2_25_+ ___ !2_7-1----20_9_

1 
____ 3_0_5

1 
____ 2_66 

Real estate taxes included in payment._______ 1,255 l,024 366 134 60 74 B6 162 49 227 231 
MonthlY--·-··-------·····----·····--·-·-- · 1,201 961 352 129 57 72 82 153 « 2Jil 220 
QuarterlY--··-·-------·--------·· 16 14 2 3 3 1 4 l S 2 
SemiannuaL.-·-··---·-·-··-·-------··--· - 3 s 1 2 Annual ___________________________ _:___ 3 3 1 1 1 1 
Other ________________ _ 

Not reporting frequency of paymenL-----··-·- 32 23 10 l 1 5 1 8 

Real estate taxes not included in payment..__ 640 613 62 95 55 40 137 64 159 76 
Monthly ···-------- 427 407 67 62 31 31 76 33 113' 54 
QuarterlJC-----··--------------1 110 105 11 16 12 4 23 22 24 9 
Semiannu11L.--·-·---··-·------ 57 57 4 12 9 3 24 5 10 2 
Annual-----···-··-------------·· 17 16 2 1 1 4 3 4 3 
Other . --· 6 6 l 3 2 

9 

2'/ 
20 

5 

l 

Not reporting frequency of payment________ 23 22 3 2 1 7 1 5 6 1 

Not reporting tax payment.requirements_____. 17 1 1 2 1 l 2 e 

NoprincipalpaymenurequirecL.. ____ ~ ___ 1_49_
11 
____ 141-1----1~2, ____ 1_s_

0 
____ 11_

1 
____ 2_

1 
____ 1_3_

1 
____ 1_0~ ____ 7_5~----1_01 _____ 0 

Monthl:f-----------------··---· 25 21 2 2 4 13 4 
Quarterly ________ _:_______ es 64 6 9 6 l 7 6 44 8 2 Semiannual_._______________ 16 15 2 2 2 3 3 5 1 

AnnuaL....---------------·- 13 13 -w 1 1 1 10 1 
Other-------~---------- 2 2 2 
Not reporting frequency of paymen+,__ _____ 1 7 6 1 1 1 1 1 

Notreportingprincipalpaymentrequiremenu.l--___ 52_1 ____ 2_7,_ ____ 4-1----4'-l-----'-l~,_---~~----1-1------1----l-4_1 _____ 1+-----25 

No regular paymenu required__ ___ _ 72 6B 2 38 
t-===-=-==B=.....,.,..-=-F-=.....,..,..-t=-===-===U•==-==-=+======-•1=== ..... -==-1=------~-=-----t=--=---"'1--------

Reporting debt and value...__ ___ _ 

JUNIOR MORTGAGE 

First mortgage only __________ _ 

First and junior mortgag ... .._-------.--1 
With ·first mortgage, ·not reporting on junior mort-

gage___ ___________ -----

RELATION OF DEBT TO VAL.Ult 

Value of property _(dollars)_ 
Average value____ _____ (dollars)_ 

Debt on :first and junior mortgages__( dollars)_ 
Percent of value of property ______ _ 
Average debt___ ______ (dollars)_ 

Debt on first mortgage _______ (dollars)_ 
Percentofvalueofproperty __ . ____ _ 
Average debt__ _________ ~_(dollars)_ 

2,024 

106 
55 

1,663 

lS,379,200 
6,610 

8,080,500 
60.4 

3,992 

6,024,900 
60.0 

3,965 

1,776 

86 
46 

1,644 

12,044,700 
6,782 

7,155,400 
59.4 

4,029 

7,104,200 
59.0 

4,000 

16 
l2 

4.13 

8,117,200 
'1,037 

1,674.,900 
60.1 

4,232 

1,664-,400 
59.8 

4,209 

237 

11 
6 

216 

1,712,300 
'1,225 

925,900 
54.l 

3,907 

918,400 
53.6 

3,675 

131 

5 
5 

121 

1,067,700 
a,so3 

565,900 
52.0 

4,320 

560,500 
51.5 

4,279 

106 

9'1 

13 
3 

225 

253 

8 
4 

624,600 2,137 ,100 1,801,500 
5,692 . 8,666 7 ,121 

360,000 1,156,000 1,151,200 
57.6 54.l 63.9 

3,396 4, 797 4;550 

357,900 l,J.52,800 1,148,600 
57.3 53.9 63.6 

3,376 4,781 4,540 

294 

28 
15 

251 

6 
4 

296 

1,608,100 1,673,lloo 
5,453 5,4.33 

905,100 l,142,300 
56.5 68.8 

3,0'19 3,709 

BB0,500 1,14.0,000 
54.9 68.l 

2,995 3,701 

20 
9 

219 

l,384,SOO 
5,381 

925,100 
69.3 

3,'180 

920,700 
69.0 

a,us. 



COLORADO 709 

Table 2a.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 
RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE-OF REQUIRED PAYMENTS, "FOR THE 
CITY OF DENVER: 1940 

[Data in this table restricted to I-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type aml amount of regular requiced payment. Average an~ percent not shown wh~re base is less 
than IOO] 

SUBJECT 

REGULAR PAnBNTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent.. ..................................... . 

ToW first mortgage outstanding debt_ ................... (dollars) ... . 
Total annual mortgage payment._ ______ .......... _ ......... (dollars) ... . 

Average first mortgage outstanding debt.._ ............ (dollars) ... . 
Average value of property .. - ...........•........................... ( dollars) ... . 
Average annual estimated rental value..·----··········(dollars) ... . 
Average annual mortgage payment.. _____ .............. (dollars) ... . 

Percent which annua). mortgage p;yment represents of-
First mortgage debt-----····---------·-·-·········-------····----····· 
Value of property _________ ....................................................... . 
Estimated annual rental value.·-·-··-··--·······---------·-·······-··· 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and renL.-................................ . 

Average first mortgage outstanding debt.... ............... (dollars) ... . 
Average va.Iue ofproperty-................... - .................... (dollars) __ 
Average annual estimated rental value_··-··-·············(dollars) ... . 
Average annual mortgage paymenL--~·-···-····---<dollars) ... . 

Percent which annual mortgage payment represents of-

~:;e~~~:;~~~::::::::::::::::::::::::::::::=:::::::::::::::::~~~=:::::.:: 
Estimated annual rental value·--··········----···----·-······--·····-· 

Monthly mortgage payment-
Under $lo __________ ............................ ----·········· ..................... . 
$10 to $14·-····--·-·········-····················-···--··-·--······-.,············ 
$I5 to $19 ................................................. --······················-····· 
$20 to $24 ...................................... : .. -------·--····-··--······-······ 
$25 to $29.-...................... ·-···············--····-··················-·····-· 
1i3o to SS~-::-·······-·····--···················--·····-········--···--······-········-· 
$40 to $49 ........................... ------············------················-····· . 
$50 to $59 ............................................ -···-···········-·· ..........•... 
$60 to $74 ____ .................... -·-············-····---------·----······. 
$75 to $99 ................................ ---······-···-················ ............ . 
$100 and over .................................. --·--·---·-··-····----········· 

Average mon~ly mortgage payment. .. ---------·--·---<dollars)_ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent. ............ ·-·-----·-··--·--· 

Average first mortgage outstanding debt. .................. (dollars) ... . 
Average value ofproperty ____________ ....................... (dollars) __ 
Average annual estimated rental value .... - .. - ........... (dollars) .. _ 
Average annual mortgage paymenL .......... -.............. (dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt. .....• ················-------·-·····-·······-------
Value of property .............. --------·············--·-·······----···-------
Estimated annual rental value .......... ·-····-·--·-··--····-······ 

I-family mortgaged 
properties 

1,649 

6,553,500 
841,751 

3,974 
6,479 

729 
510 

12.a 
7.9 

70.0 

1,397 

3,995 
5,150 

69'7 
546 

13.7 
9,9 

78.3 

21 
18 
40 
46 

111 
329 

309 
246 
179 

70 
28 

45.46 

252 

3,858 
8,305 

907 
31-6 

0.2 
3.8 

34.8 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

1,522 

6,110,300 
818,343 

4,015 
6,421 

726 
538 

13.4 
9,4 

'74.1 

1,376 

4,009 
6,157 

698 
550 

13.'7 
8.9 

?8.8 

18 
14 
35 
45 

109 
329 

305 
244 
179 

70 
28 

45.81 

145 

4,073 
B,908 

989 
424 

10.4 
4.s 

42.9 

Real estate tax 
included 

l,045 

4,392,200 
600 ,103 

4,203 
6,280 

no 
574 

13.7 
9.2 

80.9 

1,032 

4,212 
6,210 

'707 
578 

13.'7 
9.3 

81.8 

12 

9 
20 
58 

250 

249 
201 
155 

54 
23 

48.16 

13 

I! 

Real estate tax 
not included 

469 

l,688,100 
214,024 

3,599 
6,856 

762 
456 

12.7 
6.7 

59.9 

338 

3,392 
6,009 

671 
464 

13.7 
7.7 

69.l 

6 
14 
25 
24 
51 
78 

56 
42 
22 
15 

5 

38.65 

131 

4,134 
9,041 

995 
437 

10.S 
4.8 

43.9 

Not reporting 
tax payment 
requirement 

30,000 
4,216 

1. 
l 

1 

1 
1 
1 

2 

No principal 
payment required 
on first mortgage 

127 

443,200 
23,408 

3,4'90 
7,172 

769 
lM 

5.3 
2.6 

24.0 

21 

3 
4 
5 
l 
2 

4 
2 

106 

3,563 
7,4'75 

794 
16? 

.4.? 
2-2 

21.1 
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Table lb.-HOLDER OF FIRST MORTGAGE ON 1-It.AMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE DENVER METROPOLITAN DISTRICT: 1940 

(Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were- in addition to the regular interest rate. Average and percent not shown where 
base is less than 100] 

OWNER·OCCUPlED MORTGAGED PROPERTIES, 
BY SUBJECT 

1-family mortgaged properties ____ _ 

OUTSTANDING INDEBTEDNESS ON FIRST 
'MORTGAGE 

Total 

8,9°' 

Reporting 
holder 
of first 

mortgage 

8,487 

Building 
and loan 
associa-

tion 

662 

COMMERCIAL & SAVINGS BANKS 

Commer- Savings 
cia1 bank bank Total 

439 249 190 

Life 
·insurance 

company 

268 

Mortgage Individual 
company 

545 980 

Other 

Holder not 
reported 
or erro· 
ncolll1y 
reported 

Reporting indebtedness--------, ___ a~,._69_8_1 ____ 8,._284_
11 

____ 688_
1 

____ 41--.....'1_
0 
____ 24!5=-

1
• ___ l;;...'1_2_

1 
___ 26_4_, ___ 5_aa-1----9-21_

1 
____ 5_l_l

1 
____ 40_9 

Under$50o. _____ .____________ '18'1 '1'18 58 u 7 4 2 190 887 l25 u 
$500 to $999 . 889 226 84- l'I 9 8 8 30 lJ!O !2 l3 
$1,000 to $1,499-----...J---------· 152 186 20 14 'I 7 4 l2 72 14. 16 
$1,500 to $1,999----·----·--- 141 127 26 26 l5 ll 4 9 58 9 u 
$2,000 to $2,499---------·--·- 219 194 47 88 2l 17 18 20 49 27 85 
$2,500 to $2,999----~·-------·-·· 884 2Sll 150 315 80 25 18 20 45 52 411 
$3,000 to $3,999 ____________ 1 723 392 187 lai 60 45 411 69 98 139 188 

$4,000#0 $4,999_____________ 346 467 l21 76 42 84 68 81 158 68 79 
$5,000 to $5,999------------·- 828 28ll 8l 47 Sl 16 49 38 28 80 "'° 
$6,000 to $7,499·----------- 164< 144' 82 18 l1 2 82 85 19 18 8) 
$7,500 to $9,999·------------ 80 75 19 ll 9 2 .20 18 4 8 5 
$10,000 to $14.999·-------------- 29 28 6 2 l. l 7 6 8 4 l 
$15,000 to $19,999·---------·--- .... 4 2 2 2 $20,000 and aver: ___________ , 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate--------·--1-__ 8::;i..;.742=-u---=-8a.:8:.::2l:i---....:.64._.7~----426=-n---"'244=i.---18=2:.i----2=6:::5-1----:5~38:::..i----'9'-'=41::.i----'5:;.;09""-i----4=-2l 
Under 4-0%-----·-------.1 21 20 l 2 - 2 l l ll 4 l 
4-03--------------·- 68 62 5 l7 18 4 lJ! 4 18 6 
4.1% to 4.43------·------- l l ~= 4-9 3-5 l·· l .. : 21- 9; 4.53--------------···- 678 854 ...., .. 90 ., .. 
4.63 to 4.93-------------- 5 5 l - - - l 2 - 1 
5.0%·---------------·- ,OB 717 152 127 68 59 99 114 ill 114 
s.13 to s.43 ____________ , ll ll l"! 930 521 819 z /2 ~ ~ 
5.53-·---------------- 498 472 - 88 s.6% to s.93.______________ 2 2 - l - , l l 

~:mt;;°6.43 _____ _ 
6.5% 
6.63 to 6.93-----·-------l 
1-0%----------·-------
7.1% to 7-43-------------1 
1-5%-----------------· 7.63to1.93 s.03 and over: ______________ , 

Average interest rate _______ (percent)_ 

TYPE AND FREQUENCY OF PAYMJtNT!ll ON 
FIRST MORTGAGE 

l,ll88 l,571 259 128 70 158 20 

48 

5.54 

8 

8 

4 

5.315 

l l 

2 l 

4.98 

273 

8 

4 

5.157 

701 

2 

18 

15.88 

190 

8 

5 

5.41 

314 

5l 

26 

17 

l 

Principalpaymenorequhw! ______ ~-~8~"~418:!:!...l--~-2!a.!98~9!!.J-__ ~HAe!!~·-----~402k!Bl...l~1-----=1=:.ieo1r----=24~9...,_ ___ ~~~04.""l----~688;::;:;.i------"'5=18~-----414~ 

Real estate taxes included in paymen+..__ ___ , 2, 062 l, 703 464 269 1"6 128 107 837 194 812 859 
Monthly: ______________ , l,992 l,64'1 ~ 262 142 l.80 lela 345 189 803 845 

~~-0,------------- l! l: : ~ ~ : ~ ~ i ~ ~ 
Annn....._ol______________ 8 :S l l • l • • .l Other: __ , _____________ , 

Not reporting frequency of paymen ..... t______ 4-7 a:s u 8 l 2 8 8 l 6 

RealeatatetaXeanotincludedinpay:menL- l,8QO l,245 165 180 75 5l5 uo l.87 476,. 19'1 
Monthly: _______________ ~, l,olo 993 149 95 49 46 78 96 402 173 
Quarterly:.._ _____ . ________ -', 181 l.26 ll l7 18 4 24 80 84 10 
Semiannual_. _____________ , 68. n 4 l.2 9 8 as 6 18 a 
Annual----------------1 27 26 - 2 l i 4 8 14 8 Other:-----------------1 9 9 l - - - 1 - 5 2 
Not reporting frequency of payment______ 80 28 - 4 8 1 7 2 8 7 

Not reporting tax payment .requirements-- 31 41 9 8 l 2 a 10 l3 -l 

11 

51.'1 ,., 
e: 
l 

a 
10 

Noprincipalpaymenbrequirec!.__ ____ ~---!!306~l----~2~9'1!:.1---~1~4l----=l~9.l----~l-6.1-----.-:..8.1-----~l.8.:.+-----'-27~.1 ____ 21_a_
1 
______ 11_

11 
_____ v, 

Month!:!'----------------- 131 147 8 2 l l 2 6 188 
Quarterly: _______________ , 102 loo 9 10 9 l ., l8 58 e 2 
Semiannual _______________ , 2l 20 a 8 8 - s 8 9 - 1 

J\nm ... 1a~l --------------~1 16 l.5 - 8 8 - l - 10 l l Othe?'.---------------i 11 s - - - - - 2 a 
Notreportingfrequencyofpayment____ ll 10 - l - 1 - 2 6 l l 

Notreportingprincipalpaymentrcquireme:nb.t-----7-9_1 ______ 40=+-----=-71-----....:6=-,l----~2.1----~4.1-----l:.i----__;"'~--_..:::.l9~l-------~81------=8~ 

Noregularpaymenbrequi.red...___----F------106,..
1 
______ 10_1...,. ......... amj.. ........ _.12_

1 
_______ 9._ ______ aJ.-.,.._...5-i. .... ----10.1-------65~--------61--------5 

Reporting debt and value___ ____ _ 8,692 

JUNIOR MORTGAGE 

First.mortgage only ·-
First and junior mortgagA . • 
With first mortgage, not: reporting on iunior mort-

pg~"----~------~---- 3,160 

RltLA'l'ION OF Dl!:BT 'l'O VAL'Olt 

Valueofproperty (dollarl)_ l'l;Sbo,700' 
Average val"• (dollarl)_ 4,887 

Debt on fint and junior mortgag--(dollarl)..:_ l0,628,700 
Percent of value of property: _______ , 59~11 

Average deb•'------'---'----·(dollar&)_ 2,879 

Debt on first mortgage..__._--~--·(dollar&)_ l0,1562,200 
Percent of value of propefty: 59.l 
Averace debt__----~--.(dollars)_ 2,861 

8,288 

2,805 

l.5,798,400 
4,eia 

9,200,200 
58.2 

2,802 

9,l.218,100 
117•8 

2,?88 

688 

"6 
18 

11651 

62 
18 

8, 744,800 2,598,900 
5,915 6,282 

2, 214.,600 l,4-1&, 700 
59.l 1'6.l 

8,499 8,498 

2,201,700 l,447,900 
58.8 55.'I 

8,478 8,472 

87 
e 

l,629',600 
6,6111 

900,4'00 
53.S 

8,675 

898,700 
54.8 

8,648 

172 

215 
3 

142 

20 
4 

240 

388 

41 
8 

489 

920 

148 
20 

757 

1511 

91 
12 

408 

969,800 2,826,100 2,819,000 2,'185,800 2,074,800 
5,685 8,811 4,810 2, 973 "· 060 

556,800 l.,268,800 l,455,900 1,416,100 l,888,600 
57 .4 54.5 62.8 51.8 66. 9 

S,284 4 1 804. 2, 706 l,589 2, 717 

554,200 l,268,400 .l,452,100 l,:888,700 J.,884',800 
57.2 54.8 62,6 50.8 66.7 

8,222 4,786 2,6119 l,509 2,'109 

855 

2,058,800 
3,088 

1,428,500 
69.4 

8,498 

l.,424,100 
69.2 

8,4811 



COLORADO 711 
Table 2b.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
DENVER METROPOLITAN DISTRICT: 1940 

[Data in this table restricted to I-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required ~yment. Average and percent not shown where base is less 
than 100] · ' 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(M~thly, Quarterly, Semiannual, or Annual) 

Reporj:ing debt, value, and renL.·-········-.·············-········ 

Total first mortgage outstanding debt .....• ·-·····-········(dollars) ... . 
Total annual mortgage payment. __ ............................ (dollars) ... . 

Average first mortgage outstanding debt ..... _ ............ (dollars) ... . 
Average value of property ................ -.......•................... { dollars) .... . 
Average annual estimated rental value·-·-·-··-··········(dollars) ... . 
Average annual mortgage payment. ...• ·--·-·················(dollars) .. .. 

Percent which annual mortgage payment represents of-
First mortgage debt. ...........................•......... - ........................ . 
Value of property ..... ·--··················-········································ 
Estimated annual rental value ..... _ ........................................ . 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent..... .. - ............................... . 

Average first mortgage outstanding debt._ .•.............. (dollars) ... . 
Average value of property ............................................ (dollars) .. . 
Average annual esj:imated rental value ..................... _(dollars) ... . 
Average annual mortgage payment. .. ·---··········-·······(dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt..: ............................................ _ ............... . 
Value of property ................................................ ., ................... . 
Estimated annual rental value .............................................. . 

Monthly mortgage payment-
Under $10 .................................................................................. . 
$10 to $14 .................................................................. - .............. . 
$15 to $19 ............................................................................. - ... .. 
$20 to $24 ............................................... - ................................. . 
$25 to $29 ................................................................................. -
$30 to $39 .................................................................................. . 

$40 to $49 ................................................................................. ·· 
$50 to $59 ............................................ ··················--············-·· 
$60 to $74 ................................................................................. .. 
$75 to $99 ................................................................................. . 
$100 and over ..................................................................... _ .... . 

Average monthly mortgage payment .......................... (dollars) __ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting d~bt, value, and rent ....................................... _ 

Average first mortgage outstanding debt. .................. (dollars) ... . 
Average value of property ............................................ (dollars) ... . 
Average annual estimated rental value ...................... (dollars) ... . 
Average annual mortgage payment. ............................ (dollars) __ _ 

Perc;ent which annual mortgage payment represents of-
First mortgage debt. ............................................................... . 

j:i~::e~r~~-;~:;~-~~i~~=::::::::::::::::::::::::::::::::::::::::::: 

I-family mortgaged 
properties 

3,065 

8,778,100 
1,171,GlO 

2,845 
4,704 

525 
380 

13.3 
8.l 

72.4 

2,784 

2,771 
4,382 

492 
389 

14.0 
8.9 

79.2 

519 
153 
150 
156 
259 
55& 

408 
288 
187 

76 
32 

32.44 

301 

S,531 
7,676 

831 
292 

a.a 
a.a 

35.1 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

2,812 

8,255,100 
1,142,092 

2,936 
4,7e3 

531 
406 

13.8 
8.5 

76.5 

2,639 

2,862 
4,521 

506 
407 

14.l 
9.0 

80.4 

399 
147 
145 
153 
255 
555 

404 
286 
187 

75 
32 

33.92 

173 

3,761 
a,295 

907 
393 

10.4 
4,7 

43.3 

Real estate tax 
included 

1,722 

5,931,300 
811,447 

3,444 
5,160 

576 
471 

13.7 
9.1 

81.8 

l, 709 

3,444 
5,140 

573 
473 

13.7 
9.2 

92.4 

182 
30 
26 
72 

148 
441 

331 
231 
163 

60 
25 

39,39 

l3 

Real estate tax 
not included 

l,059 

2,25'7,600 
322,145 

2,132 
4,133 

462 
304 

14-3 
7.4 

65.9 

901 

l,842 
3,394 

384 
287 

l,5.6 
8.5 

74.8 

ro5 
113 
116 

7! 
107 
ll.2 

73 
53 
23 
15 
s 

23.9~ 

158 

3,?a2 
.a,348 

904 
401 

10.6 
4..8 

44,3 

Not reporting 
tax payment 
requirement 

31 

67,200 
8,500 

l! 
4 
s 
3 

2 
l 
l 
l 

2 

No principal 
payment required 
on first mortgage 

273 

522,000 
29,518 

1,912 
4,194 

4.61 
l08 

145 

757 
l,BGO 

224 
67 

s.e 
3.6 

29.8 

l20 
6 
5 
s 
4 
l 

4 
2 

5.57 

a,221 
6,838 

729 
155 

4.8 
2.s 

21.S 



712 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table 1.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE STATE: 1940 

[Instructions to enuinerators specified that the reported interest rate was not to include f~ or charges which were in addition to the regular interest rate. Average and percent not shown where 
base is less than 100) 

Reporting Building COMMERCIAL & SA VINOS BANKS Holder not 
Life reported 

OWNER-OCCUPIED MORTGAGED PROPERTIES, Total holder and loan insurance Mortgage Individual Other or erro-BY SUBJECT of first associa.- Total Commer- Savings company neously mortgage tion cial bank bank company 
~rted 

1-family mortgaged properties ll,043 lO,lOO l,836 4,260 l,292 2,968 l,158 286 l,802 7!i8 943 

OUTSTANDING INDEBTEDNESS ON ~ 
MORTGAGE 

Reporting indebtedness .. l0,612 9,813 l,786 4,145 l,266 2,879 l,l.29 281 l,'146 726 71lll 

Under $500 269 262 ll 82 21 61 - 6 146 17 'l 
$500to $999 429 417 41 176 49 l.27 l 4 172 ~ 12 
$1,00() to $1,499 ----- 609 582 97 264 55 209 4 6 184 27 27 
$1,.500 to $1,999 591 563 98 285 61 224 8 5 141 26 28 
$2,000 to $2,499 952 896 178 436 110 326 16 9 212 45 56 
$~,500 to $2,999 _____________ 

908 "862 189 403 99 304 10 22 lBO 158 46 
$3,000 to $3,999 2,328 2,154 498 966 283 683 109 70 306 205 174 

$4,000 to $4,999 l,750 l,589 350 610 197 413 209 55 165 150 Bll 
$5,000 to $5,999 l,187 l,059 lB4 382 142 240 . 244 49 106 94 lJ!.8 
$6,000 to $7,499 845 788 93 285 l24 161 254 315 69 52 57 
$1,.500 to $9,999 407 379 33 141 55 86 142 10 32 21· 28 
$10,000 to $14,999 218 198 l2 73 45 28 79 7 2ll 4 20 
$15,000 to $19,999 73 68 l 26 13 l3 32 3 4 2 5 
$20,000 and over 46 46 l 16 l2 4 2l - 6 2 -

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate. 10,568 9,788 l,778 4,145 l,260 2,885 l,l.26 282 l,735 722 '180 

Under4.03 88 88 9 ll 7 4 3 l 5' 10 -4- l50 148 10 21 6 15 10 3 86 18 2 
4.1%to4.4% 5 5 - 8 - 3 2 - - - -
4.~ l,088 505 74 176 88 88 88 20 29 ll8 aaa 
4.6 0 to4.9% 6 6 - l l - 5 - - - -s.ocro- 5,907 5,729 690 ~,869 842 2,027 802 159 866 348 l7B 
s.13tos.43 24 24 2 l3 2· ll l l l 6 -
~~tos.93 l,499 l,470 461 580 158 422 168 52 124 85 89 

10 8 4 2 l l - - - 2 a 
6.()3 l,818 l,788 522 461 152 309 47 45 571 lll'i' 3fi 
6.1% to6.43 - - - - - - - - - - .. 
6.5% 4 4 l 2 l l - l - - -
6.63to6.93 - - - - - - - - - - -1.03 - 8 8 l. 4 2 2 - - 2 l -
1.13to1.43 - - - - - - - - - - -
7~ - - - - - - - - - - -
7.6% to 1.93 -· - - - - - - - - - - --s.03 and over -- ll 10 4 2 - 2 - - 2 2 l 

Average interc:8t rate_ _____ (perccnt)_ 5.l'l 5.21 5.40 5.15 5.14 5.16 5.06 5.00 5.25 5.14 4.'13 

TYPlt AND FREQtJJtNCY OF PAYMENTS ON 
FDt8T MORTGAGE 

Principal pe;ymepts requittd 8,437 7,695 l,'139 ·31001 l,024 2,177 l,082 261 752 660 742 

;Real estate tazes induded in payment- 2,404 2,075 -460 876 Montb1y. 375 501 136 137 76 390 389 
Quarterly 

2,816 l,942 444 786 354 432 130 135 66 381 874. 
8-iammal 

la l.2 l 7 l 6 2 l l - l 
A mm al 

80 77 4 59 14 45 2 l a 8 8 
Other: 

5 5 - " l 3 - - l - -
Not reporting freqamcy of payment.___ 

7 6 2 4 l 3 - - - - l 48 a.a 9 l6 4 l2 2 - - 6 10 
Real estate taxes not included in payment___ 5,795 5,464 l,252 2,255 632 l,623 924. 12.8 6!50 261 au Monthly 

Qaam:r1y: 
3,287 3,001 l,190 656 l88 468 634 75 247 199 286 

Semiannual 
399 392 l5 117 54 63 174. 16 6" 6 7 

Amiual 
1,893 l,869 23 l,399 359 l,040 101 30 276 40 ~ 

Other: 
103 l03 l 42 15 27 4 - 45 ll -2l5 23 5 8 4 4 - l 7 2 2 Not reporting &eqamcy of paymmt ea 76 lB 33 12 2l ll - ll 3 l2 

Not reporting tax ~t·requirl:mc:ntl_ l.78 156 27 70 17 53 22 2 26 9 22 
No principal payments required__ 2.087 2,04.0 63 921 287 684 65 19 898 79 47 

Mootbly a:l2 18' 48 39 14 25 15 4 57 29 llS Quartedy 117 ll6 - 42 25 17 24. - 44 6 1 Semiannual l,6a2 l,60'1 
A111111al 

20 800 191 609 2l 14 713 89 25 94 92 
Otber: - 24 4 20 3 - 61 4 2 6 6 
Not reporting fn:qumcy of..._.. - l - l l - 4 - -36 32 - ~ 3 l2 l l 14 l " Notn:porting principal paymentiequiremmts. ll33 184 31 eo 14 66 8 2 52 11 l.4.9 

No regular J)aymentB --:-=-' 186 .181 3 58 17 4l 3 4 105 8 15 

:Report:inc debt and valuc io,59i 9,'795 l,?82 4,139 l,263 2,876 l,127 281 1,7<&2 724- 799 
JUNIOR. MORTGAGE 

P:nit martpge only. 6515 598 l03 267 =and junior mortPV 50'1 460 
99 168 86 19 98 25 57 

mst mortpee, DOI: repodinc Oil junior mort-
72 2U 66 146 50 15 96 15 47 

pee 9,4U 8,'18'1 l,607 3,660 l,098 2,562 991 24'1 l,548 68' 6915 
RELATION OF DEBT TO V~ 

Value o£ property _(dollan)_ '14;225 ,aoo 68,889,200 l0,254,800 29,399,200 Avenige value {dollan)_ 7,006 7,oaa 
10,319,600 19,079,600 i3,05',000 2,076,100 9,55',700 4,549,800 5,336,l.OO 5,755 7,108 B,l'll 6,634 ·ll,583 7,388 5,485 6,284 6,678 Debt cm first and junior- mortgagcs__(dollan)_ 4,160,300 38,69?,200 6,420,100 15,632,100 5,631,300 10,000,800 7,440,500 l,283,000 Pm::mt of value of~ 56.8 56.a 62.6 53.2 54.6 

5,002,600 2,918,iOO a ."'68, i.oo 
Avenge ddlt (dollan)_ 3,980 a,951 3,603 

52.4 57.0 61.8 52.4 u.a 64.9 3,777. 4,459 8,477 6,602 4,1566 2,872 4,032 4.,384 Debt cm fiat mortpge (dollan)_ 41,572,500 .118 ,178,500 6,361,000 15,390,400 Pm::mt of va1ue or~ 56.0 55.4 
5,547,900 9,842,500 7,367,100. l,267,200 4,893,200 2,899,600 3,394,000 62.0 52.3 53.8 51.,6 Awragr; debt .. (dollars)_ 8,924 3,898 56.<& 61.0 51.2 68.7 63.6 3,570 3,718 4,393 3,422 6,53'7 .. 4,510 e,eo9 4,005 4,JWS 



CONNECTICUT 713 
Table ~.-PAYMENTS ON FlRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
STATE: 1940 

(Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, aemiannual, or annual payinents, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is lesa 
than 100) 

SUBJECT 

REGULAR. PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent ____________ _ 

Total first lJIOrtgage outstandin& debt _______ (dollan) __ 
Total annual mort:gqe payment_ ________ (dollan)_. 

Average first JDOrtgage outstanding ·debt__._~dollan~--Average value of property_:_ .... ________________ dollan -·· 
Average annual estimated rental value.._. _____ dollan -·· 
Average annual mortgage payment___ ________ (dollars) __ _ 

Percent which annual mortgage payment represents of-
First mortgage debt___·-··---···--------
Value of propcr:ty---·-·-··-···-------··--·-·-· 
Estimated annual rental value.·-·-·---·-·-··--· 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent__·······-·--····----

Average first JDOrt:gage outstanding debL---·········-(dollan) __ _ 
Average value of propcrty ___ ·--·-··-··-············--(dollars)_. 
Averate annual estimated rental valuc. __________ (dollan) __ _ 
Average annual mOrtpge paymenL_ ________ (dollan) __ 

Percent which annual mortga&e :i,. 11yment represents of-
First mortgage debt__ _______ ;·-··-·-········--·-----··· 
Value of property--·-·······-··--··-···-······---···---·· 
Estimated annual rental value--····--·-----···-----

Monthly mortgage payment--
Under $10--·----·-······-···-·-···--··-···-··-·--­
$10 to $14---·-···---·-····--···-·-·---·--···-----·--·· 
$15 to $19-----····-·-··--·--···-···········---···-·---·-·· 
$20 to $24_·····-----·-·---····--·----···---···-·· 
$25 to $29-'--···········-------·-···-·-···-----···-····----· 
$30 to $39--····-·····-·-···-·'··-·--·--······------
$40 to $49--------·--··---·----·-···---···--··-···· 
$50 to $59~·····-··-·-----··--··-········ ··········-·----··············· 
$60 to $74--·-···············-······-····················-··-···-·-········ 
$75 to $99----······-·········· ·····-----·······-·-···········-··-· 
$100 and over_·············-·······--··--------·----····· 

Average monthly mortgage payment. ........ ______ (dollan) __ _ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and renL.-·-··-··-·-·---··--· 

Average first mortgage outstanding debt..-··-·····-Cdollars~ ... . 
Average value of propcrty_·---·-·····-·····-··----Cdollan ... . 
Average annual estimated rental value_··--··--·-···-(dollars ·-· 
Average annual mortgage payment_ ____________ (dollars)_. 

Pm:ent which annual mortgage payment represents of-
First mortgage debt.·---······-----·····-------····--··-···· 
Value of property __ ·-·-··--··-·-··-········-·--······--,-·-··· 
Estimated annual rental value ......... ·-·········---·-······-·-······ 

53.U~ 0 - 43 - 46 

1-family mortgaged 
properties 

8,868 

34-,715,800 
3,412 563 

3,915 
6,894 

693 
385 

9,8 
5,6 

55.5 

5,168 

4,228 
6,666 

677 
469 

ll.l 
1.0 

69.3 

86 
182 
264 
394 
645 

l,484 

l,()04. 
527 
313 
170 

99 

39.12 

3,700 

3,478 
7,213 

715. 
267 

7.7 
3.7 

37.S 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

6,945 

28,903,600 
3,096,906 

4,162 
7,048 

709 
446 

l0.7 
6.3 

62.9 

4,985 

4,260 
6,711 

682 
477 

ll.2 
7.1 

70:0 

51 
14.'l 
230 
373 
628 

l,461 

997 
523 
310 
166 

99 

39.77 

l,960 

3,913 
7,906 

779 
366 

9.4 
4.6 

47.0 

Real catate tax 
included 

2,119 

9,2.4,4.,700 
l,079,652 

4-,863 
&,551 

672 
510 

U.7 
7;0 

75.9 

2,061 

4,393 
6,541 

673 
516 

ll.7 
'1.9 

'16.6 

5 
20 
28 
72 

199 
671 

533 
273 
159 

67 
34 

42.97 

58 

Real estate tax 
notindaded 

4-,719 

19 ,225,200 
l, 977,122 

4-,074 
7,273 

727 
.U9 

l0.3 
5.8 

57.7 

2,865 

4,156 
6,826 

6BB 
450 

10.8 
6.6 

65.5 

45 
125 
197 
292 
'21 
780 

449 
247 
149 

97 
63 

37.53 

l,854 

3,948 
7,964 

'18'1 
371 

9.4 
4.7 

4.7.l 

Not reporting 
tax payment 
requirement 

107 

433,700 
40,132 

4,053 
6,974 

684 
375 

9.3 
5.4 

54.9 

59 

1 
2 
5 
9 
a 

10 

15 
3 
2 
2 
2 

-, 

No principal 
payment required 
on first mortgage 

1,923 

5,812,200 
3,15,657 

3,022 
6,338 

634 
164 

5.4 
2.6 

25.9 

183 

3,361 
5,4.45 

558 
255 

7.6 
4.7 

45.6 

35 
35 
Sol 
21 
17 
23 

7 
4 
s 
4 

21.22 

l,7.40 

2,987 
6,431 

6"'2 
155 



714 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table la.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE HARTFORD-NEW BRITAIN METROPOLITAN DISTRICT: 1940 

{Instructions to enumeraton specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
base is less than 100] 

Reporting Building COMMERCIAL & SAVINGS BANKS Holder not 
Life reported 

OWNER-OCCUPIED MORTGAGED PROPERTIES, Total holder and loan insurance Mortgage Individual Other or erro-BY SUBJECT of first as&Ocia- 'ioµtl Commer- Savint;s company neously mortgage tion cial bank bank company 
~rted 

I-family mortgaged properties _____ 3,654 3,237 789 l,204 385 819 698 54 339 208 41'1 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting indebtedness 3,487 3,134 721 l,161 375 786 681 58 321 19'1 355 

Under $500 60 59 1 19 6 13 - l 34 4 1 
$500to $999 78 73 9 33 ·4 29 l - 24 6 5 
$1,000 to $1,499 99 94 20 41 8 33 l 3 27 2 15 
$1,500.to $1,999 129 l.24 22 69 14 55 5 - 22 6 5 
$2,000 to $2,499 210 193 36 96 24 72 18 2 34 18 1'1 
$2,500 to $2,999 221 206 52 105 20 85 8 3 29 9 15 
$3,000 to $3,999 __________ 7ll 634 198 234 60 174 '18 9 62 53 '17 

$4,000 to $4,999 748 644 l8B 214 79 185 139 14 34 55 104 
$5,000 to $5,999 530 459 116 129 52 77 151 10 25 28 '71 
$6,()0Q to $7,499 439 404 57 134 67 67 168 10 20 15 85 
$7,500 to $9,999.... 196 186 19 65 24 4l 88 1 a 15 l.O 
$10,000 to $14,999 5' 47 2 18 14 4 24 - 2 1 '1 
$15,000 to $19,999 5 4 - l l - 8 - - - l 
$20,000 and over 7 7 l 3 2 l 2 - - l -

INTEREST RATE ON l"IRST :MORTGAGE 

Reporting interest rate. 3,472 3,182 712 l,164. 373 791 6'16 58 327 200 MO 

Under4.0% 26 26 5 4 3 l 2 - 12 3 -
4.m 83 31 - 6 2 4 7 .l 14 3 2 
4.1 oto4.43 2 2 - l - l l - - - -4,53• 351 ~ 32 4l 20 21 22 2 6 31 21.'7 
4.6~to4.!J3 3 3 - l l - 2 - - - -5.llo/o- - 2,135 2,042 304 893 270 623 529 32 183 101 il8 
S.13 to5.43 8 8 l 4 l 3 - l - 2 -
5~- 545 531 218 151 54 97 97 l2 2B 25 14 
5. 0 to5.93 7 5 3 l l - - - - 1 2 

6.~ 357 346 147 62 2l 4l 16 4 83 84 l.l 
6.1 a to6.43 - - - - - - - - - - - -6. 0 - l l - - - - - l - - -6.6% to 6.93 - - - - - - - - - -7.!13 l 1 l - - - - - - - -1.~to1.43 - - - - - - - - - - -
7.63 - - - - - - - - - - - -1. 0to1.93 - - - - - - - - - - -s.113 and over 3 2 l - - - - - 1 - l -
Average interest rate (percent)_ 5,ll 5.15 5.84 5.09 5.08 5.09 5.06 - 15.l? 5.12 4.'15 .. 

TYPE AND FREQUENCY 01" PAYMENTS ON 
l"IRST MORTGAGE 

Principal payments required 3,218 2,eso 711 l,056 847 . 709 668 ~a 212 185 898 
Real estate taxes included in payment. ____ 77.l 601 170 221 115 106 '18 29 26 82 1'10 Monthly 732 567 168 202- 112 90 '10 29 28 ao 165 Quarterly_ 5 4 - 3 - a l - - - l. SemiannuaL_ 15 l.5 l 8 l 7 l - 3 2 -Annual - - - - - - - - - - -Other 3 2 2 - - - - - - - l Not reporting frequency of paymcni- 16 l8 4 8 2 6 l - - - 8 
Real estate tues not included in~ 2,357 2,206 525 804 

. 
225 579 573 M 179 l.Ol llSl. Monthly 1,524 1,894- 494 309 96 213 4l.l 82 180 

~.:.: .. , 17 Bl 
160 157 5 42 13 29 89 2 18 1 s 

Annual__ 
591 580 12 422 109 313 63 5 64 l.4 ll 

Other. 
26 26 l 13 4 9 - - 10 2 -

Not reporting frequency of payment.__ 
13 l.l 5 4 2 2 - - 2 - 2 
43 38 B 14 l 13 10 - 4 2 5 

Not reporting tax payment require;menta_ 85 73 16 31 7 24 l.7 - 7 2 12 
No principal payments required___ 270 2:58 9 113 32 81 u l 95 16 12 

Monthly. 50 42 9 7 2 5 Quarterly '1 l ll 7 a 27 26 - 8 4 4 5 - 13 - l. Semiannual 169 166 - 91 23 68 10 - 58 7 8 Anna al 16 l6 - 4 2 2 Other <a - e 2 -
Not reporting frtql!Cll.Cy o( Payment..____ 

l l - l - 1 - - - - -7 7 - 2 l l - - 5 - ·-
Notreportlne~paymentrequirements. 144- 72 18 29 4- 25 4 - 17 4 '12 
No regular pa,yments required__ 27 27 l 6 2 4 2 - 15 8 -

Reporting debt and val .... 8,484. 3,131 719 l,160 375 785 681 53 321 197 858 
JUNIOR MORTGAGE 

:First mortgage ooly: 268 241 ,, 52 99 37 62 37 8 31 14 :First and junior~ 132 116 27 
With first mortgage, not reporting on juniot' mori:-

2l 53 18 85 26 - l3 3 16 
gag~ ·-·------ 8,084. 2,774 646 1,008 320 6BB 618 45 2'17 180 810 

RELATION OP DEBT TO VALUE 

Value of property: (dollan)_ ~.056,200 22,668,600 4',1510,000 Average yalnc _(dollan)_ 7,192 7,240 
8,400,200 8,083,100 5,317,100 6,528,200 356,400 l,686,200 l,l.92,600 2,38'7,600 'l,2'13 7,242 B,222 6,778 9,579 - 5,253 6,0154 6,'164 Debt on :first and junior mottgagcs__(dollan)_ 15,411,500 18,812,100 2,957,200 4,888,200 l,909,300 2,978,900 3,932,400 238,500 868,600 Percent of value o( property 61.6 60.9 65.6 58.l 

937 ,200 l,599,400 
Average debt {dollars)_ 61.9 55.9 60.8 - 55.6 '1.2.9 67.0 4,424 4,4-ll 4,ll3 4,210 5,09.l 3,788 5,7'14 - 2,920 4,409 411581 Debt OD :first mortgage_ (dollan)_ 15,256,400 13,68-i,aoo 2,939,200 4,823,200 l,884,400 2,938,800 3,901,600 283,500 Pcra:nt of value o( prOperty: 60.9 60.4- 922,300 864,500 l,572,l.OO 
Average debt:.__ .(dollars)_ 

65.2 57.4 61.l 55.3 59.S - 54.7 '72.5 65.B 4,879 4,87I 4,088 4,158 5,025 3,744 5,729 - .2,878 4,388 4,454 



I 

CONNECTICUT 715 
Table 2a:-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
HARTFORD-NEW BRITAIN l\'.IETROPOLITAN DISTRICT: 1940 

[Data in this table restricted to 1-family propertietfwith first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular reql111'Cd paymllllt. Average and percent not shown where bae ill Iese 
than 100) 

SUBJECT 1-family mortgaged 
properties 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent.-----··--·--·····-····-········ 

Total ftnt mortgage outstanding debt---·······-··-····(doUan)_ 
Total annual mortgage payment__._ .. _ ...... _ .. ___ (doUan)_. 

Average first mortgage dllt.tanding debt~···---~dollaral_ 
Average value or property_····--·-·--·-··--· .. -····· dollars _ 
Average annual estimated rental value...-----········ dollars ·­
Average annual mortgage paymenL---················(dollars ··-

Percent which annual mortgage payment represents of-
Firat mortgage debt.·-··-·-········-·--·-····-········-···--­
Value of propercy-·--·····-·-···-·--··-···-···-················-·· 
Eatimatcd annual rental value·-·----··-···········-·---

REGULAR MONTHLY P1.YMENT8 REQUIRED 

Reporting debt, value, and rent___-·····-···--····· 

Average first mortgage ouutanding debt___ _____ (dollars!_ .. 
Average value or property ______________ (dollars -·· 
Average annual estimated rental value ________ (dollars ..•. 
Aver8"C annual mortgage payment..__ ____ (dollara -

Percent which annual mortgage payment repreecnta of-
Firat JQOrtgage debL·-··-·-·-----·--·----·--··· 
Value of property-···----·······-·-·--····--·--····--···-
Eatimatcd annual rental value...---·---·-·--···--· 

Monthly mortpce payment--
Under $10 .. ----·---·······-··-··------·--···----· 
$10 to $14--···-······-·-·-···· .. ·-·-····--·------·····--· 

!~i: i~:=:=:::::::====:~:.=::~=~::~~=---:::::::~:== 
$30 to $39.--········-··-·-···········-·-····-··---···--·-·---
$40 to $49 •••••.••. ·-····-··-·-····-·········-···---·······-·-·-··­
$50 to $59--····················-········'·····-······-·-····-···-·········-· 

~ : i~t:::::::::::::::::::::::::::::=:::::::::::::=::=:::::=:==-~:: 
$100 and over ............•. ·-··········-·····-······---·······---····--··'· 

Average monthly mortgage payment. ....... ·--·--·-···(dollara) __ 

REGULAR QUA:I~~~~~f~· OR ANNUAL 

Reporting debt, value, and rent.-.--···-·····-----·· 

Average first mortpge outstanding debt..-···--···-··~dollara)-·· 
Average value of property-·-··-·-··-·········-···--·- dollara~­
Average annual estimated rental value--··-···-···- dollars,_ 
Average annual mortgage payment.. _____________ (dollars)_. 

Percent which annual mortgage payment reprcacnta of-
Firat mortgage debt.--·-·-·····-·········-··----:-·----·----

=::Jr:::Z·;;;-~v;iu;-·-:::::·-··=~~=--::~=:=.:::-.:: 

2,849 

12;645;600 
1,268,649 

4,439 
7,192 

718 
445 

10.0 
6.2 

62.0 

2,082 

4>652 
7,081 

705 
495 

10.6 
'1.0 

'10.2 

17 
48 
72 

181 
195 
581 

494 
281 
162 

74 
27 

41.27 

817 

8;90'1 
7,469 

751 
321 

e.2 
4'.8 

42,8 

PRINCIPAL PAYMENT REQUlllD ON FIRST MORTGAGE 

Total 

2,613 

11;854;700 
1,224,927 

4,587 
7,262 

'128 
46'3 

10,8 
6.5 

64.8 

1,989 

4,668 
'1,108 

'108 
500 

10.7 
7.0 

'10.7 

12 
41 
68 

125 
189 
574 

494 
230 
161 
'nl 
27 

41.66 

624 

4,118 
7,767 

7'12 
869 

9~0 
4.8 

47.8 

Real estate tu 
included 

672 

8,187;'°° 
869,268 

4;669 
6,766 

:''88 
550 

u.0 
8.1 
80~5 

655 

4,685 
6,740 

•682 
552 

11.0 
0.2 

80.9 

2 
4 
5 
a 

25 
002 

218 
94 
62 
29 
11 

46.02 

17 

1,90'7 

8,5ll9;:5Cl0 
842,50'/ 

4>4'18 
7,44'1 

'188 
442 

9.9 
5.9 

59.8 

1,815 

4,688 
7,800 

'122 
4'15 

10,2 
6.5 

65.8 

10 
87 
57 

ll4 
162 
866 

275 
186 

98 
44 
16 

39.58 

592 

4,105 
7,772 

'175 
368 

9.0 
4.7 

47.5 

l87i800 
18,152 

19 

l 
I 
2 
6 

1 

15 

790,900 
4.ll,'122 

1,361 
6,'20 

667 
lS6 

5 , 
9 
6 
6 
'1 

1 
l 
l 

193 

a,226 
6,506 

681 
1.65 

5.1 
2.5 

24.2 



716 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table lb.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE NEW HAVEN METROPOLITAN DISTRICT: 1940 

(Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

1-f!Ullily mortgaged properties----··-········ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

l,354 

Reporting 
holder 
of first 

mortgage 

l,289 

Building 
and loan 
associa-

tion 

192 

COMMERCIAL & SAVINGS BANKS 

Total Commer- Savings 
cial bank bank 

4'72 138 

Life 
insurance 
company 

227 

Mortgage Individual 
company 

72 217 

Other 

109 

Holder not 
reported 
or erro­
neously 
reported 

65 

Reporting indebtedness--·········-·-···-······i---l.:..,s_is_
111 
___ l...:'c...2_5a_

1 
____ i_ao_

1 
____ ~_7_ 11 ___ i_s7_

1 
____ 3_oo_

1 
____ 2_2_s_

1 
____ 7_2_

1 
____ 2_1s_

1 
____ 1_0_5, ____ 60_ 

Under $500-·--·-·-····-··-···-·-··-------------- 21 2l l. 8 2 6 10 2 
$500 to $999._ _____ ·······---······---·--··-············-· 44 43 1 20 8 l.2 l l 7 4 

mgg i~ i~:~~~=---==--==:::==-~:::::==-~======:=~=:=::.: ~~ ~ ii ~ ~ ~ ~ 8 i: : 
$2,000 to $2,499.-------------····-··--·· lll 101 21. 51 17 34 2 22 5 
$2,500 to $2,999.·-·---·-··-------------·-·······-·· 112 109 26 42 l8 24 2 6 24 9 
$3,000 to $3,999-·--·-·······-·--------------···· 287 273 58 l.23 35 88 15 16 4l 20 

$4,000 to $4,999-----·-·'--···-··-·------------- 2ll 202 Sl 69 20 49 40 20 at. 18 
$5,000 to $5,999--·--···----·--------·····------·- 186 178 l6 44 10 34 61 16 21 20 
$6,000 to $7,499·-·-·--.·--------··-·------·--· 134 l80 5 27 6 2l 68 7 l.3 l5 
$7,500 to $9,999----------···--·---------··--·· 55 53 2 ll 4 7 25 l.O 5 
$10,000 to $14,999 .. ·---·····-·--·-··--·--···-· 22 22 3 2 l l 14 2 l 

l $15,000 to $19,999---··------------------· 5 3 2 $20,000 and over .. __________ .:____________ l l l l 

INTEREST RATE ON FIRST MORTGAGE 

l 
8 
4 

10 
3 

1.4. 

9 
B 
4 
2 

2 

Reporting interest rate. _______ 1---l-'''-3-06_
11 
___ 1._,_,24_7-1 ____ ia_2_

1 
___ 4_53_

8 
___ 1_3_5

1 
__ __.;3;;;:1B:.:..

1
• __ --"-'225:;::..i ___ 7.:...:l=-i---...:2=ll=:+---=l.0°"'5'-1 ____ '""5_._9 

Under 4-0%------------------·-··-- 5 5 5 
!:~~~4:43~-==-==--=====--== 21 2l. l. 14 

t~~ to "4.9%===--=--=~~-===--==--== l.l.5 67 4 l6 13 12 
5.03-----·-·········-------------------------·-· 675 667 63 274 83 191 
5.13to5.4%------------------- 2 2 2 2 

~:~~-t;;·5:9~~:===---==--=--======== 23l ~9 46 87 2'1 60 

6-03---·····-·-------------------------
6.13 to 6.4%---------··----------
6.53----·····----·--------------------··-
6.63 to 6.9%----·-···--·-···--·-··--------
1-0%.---···-···-··-·---····-·-···---------
7.lo/o to 7.4%-~-·-···--····-···-----······· 
1.s3 _____ .. : ...... ·-------··--·······-----------
1.63 to 7.9%----···-··----------···----·---··· 
8.Q% and OVer-··-···--···--··-·········-···----·-· 

Average interest rate_ _________ (percent) .. _ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

258 

·1 

2 

5.22 

252 

l 

l 

5.25 

66 

l 

l. 

5.52 

72 

5.23 

22 50 

5,25 5.23 

l5l. 

50 

12 

5.14 

43 

12 

1l 

96 

l.9 

69 

l 

l. 

5.26 

4 

40 

l5 

22 

5.1.3 

a 

2 

1 

Principal payments required.__ ______ 1---l-'''-0_&0_
1 
___ 1..:.,00_1+-___ lB ___ l-1·-___ M4 ____ 

1 
____ 94'-"-l·--_..;.;2;;;.50;;..

1 
___ ..;;2;;;:l4:::..i----·...;.68c:..

1
• ___ 9=-5:..

1 
___ --"9-"-9i-----'-59 

Real estate taxes included in payment_ ______ _ 

MonthlY--·-------------------QuarterJy.:..._ _______________ _ 

Semiannual_···--------···-·------~-­
Annual.-----------·------·------------· 
Other-----·-·-·-----------------

314 
301 

l2 

285 
272 

]. 

Not reporting frequency of payment..._______ 1 l. l 

l.14 
107 

39 
37 

75 
70 

85 
M 

]. 

Realestatetaxesnotincluded.inpaymenL--- 7M 704- 137 2at. 53 171. 178 
Monthly___________________ 453 427 125 87 22 65 135 I 

QuarterlY---·--·------------------ 58 57 7 8 4 4 l6 
Semiannual.. .. --.-----: .. ---------1 209 206 5 126 27 99 25 Annual ........ ______________________ ll ll 2 2 1 

Other--···---·-----·-- l l. 
Not reporting frequency of payment._______ 2 2 l. l. 1 

26 
25 

l 

4l 
19 

8 
l.4 

ll 
10 

l 

82 
32 
l.6 
30 

4 

Not reporting tax payment· requirements_____ l2 l2 4 l. l 2 

l 

42 
29 

2 
6 
4 
l 

2 

29 
29 

30 
26 
l 
8 

No principal payments requirecl.__ ______ 1-___ 28_5_1 ___ 2_82-+-"----ll-i----126-'---'--H----4=-2;.1 ___ -=.84=-1------=l3:=..i----....::4-1---·-=ll8=-ll---..;;;J;"'0;.·-------8 

MonthlJ------------------· 26 25 8 4 4 4 l 3 3 l 
QuarterlY--------------------·- 19 19 6 3 3 4 7 2 
Semiannual.---------···------------ 230 229 l.lO 35 75 3 l.03 5 l. Annual_______________________________ 8 8 2 2 l 5 

Other-----------------------· 
Not reporting frequency of payment._____ l. l l 

Notreportingprincipalpaymentrequirements.1----5-u·----~-----i-----H----l----l----4----~----l.~-----1------2 
No regular payments required..._ _______ _ 3 l 

!=======-=1========~=======f=========H~=======l=======l=======4=======~=======~===== ..... ml==-====..., 

Reporting debt and value__ _______ _ 

JUNIOR MORTGAGE 

First mortgage onlY--------------·····----·----· 
First and junior mortgage---------­
With first mortgage, not reporting on junior mort-

gage......-------·-···------------

RELATION OF DEBT TO VALUE 

l,313 

76 
92 

1,145 

Value of property ________________ .. (dollars)__ 9 ,069, 700 
Average value__ _____________ ( dollars)__ 6, 908 

Debt on first and junior mortgages. ___ (dollars)_ 5,354,200 
Percent of value of property________ 59.0 
Average debt. ______________ (dollars)_ • 4,078 

.Debt on first mortgage __________________ (dollars)_ 5, 259 , 700 
Percent of value of property________ 58.0 
Average debL..----····--:--·------·(dollars).-. 4,006 

l,253 

'12 
88 

l,093 

8,681,200 
6,928 

5,l.05,600 
58.8 

4,075 

5,016,800 
57.8 

4,004 

lSO 

l.4 
8 

l58 

457 

17 
84 

406 

l.,048,000 2, 95l,500 
5,822 6,'458 

689,500 1,597,200 
61.0 54.l 

3,553 3,495 

636,900 l.,562,000 
60.8 52.9 

3,538 3,418 

l37 

7 
l2 

ll8 

320 

10 
22 

288 

226 

lS 
l5 

193 

871,300 2,oao,200 2,215,800 
6 ,360 6,501 . 9 ,80l 

493,800 l,l.03,400 l,385,700 
56.7 53.0 62.5 

S,60l 8,448 6,131 

484, 900 l,07'1, 100 l.,365,800 
55.7 51..8 61.6 

3,539 S,366 6,043 

72 

57 

213 

ll 
19 

183 

473 I OOQ J., 24'/ > 700 
5,858 

820 ,200 710. 800 
56.9 

3,835 

311,400 692,000 
55.5 

S,249 

105 

96 

745,200 
7,097 

"52,700 
60.7 

4,3ll 

448,700 
60.2 

4,273 

60 

4 
4 

52 

388,500 

248,600 

242,900 



CONNECTICUT 717 
Table ~b.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
NEW HAVEN METROPOLITAN DISTRICT: 1940 

[Data in this table rCstrlcted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less 
than 100) 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent-----·-···-····-

Total first mortgage outstanding debt_ __________ (dollars)_ 
Total annual mortgage payi:nent......__ ________ (dollars) __ _ 

Average first mortgage outstanding debt ____ (dollars) __ _ 
Average value of property_· -------·-··-····--··---(dollars) __ 
Average annual estimated.rental value_. ____ (dollars) __ _ 
Averaf{.e annual mortgage payment__ ____ .. (dollars) __ _ 

Percent which amiual mortgage payment represents of..;_ 
First mortgage debt__ ____________ _ 

Value of property: · ·--·-------··------· Estimated annual rental value ___________ _ 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reportipg debt, value, and renL--··-···------­
Average first mortgage outstanding debt...._ ... _(dollars) __ 
Average value of property _____________ (dollars)_. 
Averqe annual estimated rental value _______ (dollars) __ 
Average annual mOrtgage payment- • (dollars)_ 

Percent which annual mortpge payment represents of­
Firllt mortgage deb1:--. ------··· 
Valueofproperty:~.~--~---~----­
Eatimated annual rental value 

Monthly mortgage payment--
Under $10 -------·----· $10 to $14 ___________________ _ 
$15 to $19 ____________________ _ 
$20 to $24 ______________________ _ 

$25 to $29 ______ . -----------····-·------$30 to $39 _____________________________ _ 

$40 to $49--------·--------·····-· 
$50 to $59------·-·-----·---·------·-··········--·--·-·········· 
$60 to $74·-·--····-···-----------·-----·-····---·--·-···· 
$75 to $99_·····-------·-··-·------·-----··---·-·-·· 
$100 and over_·-----··--·-·--·-------------· 

Average monthly mortgs,ge payment_ _________ (dollars) __ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent-.·-····-----·----

Average first mortgage outstanding debt_ ______ (dollars) .... 
Average value of property ________________ (dollars) __ 
Average annual estimated rental value ___________ (dollars). __ 
Average annual mortgage payment..._ ___________ (dollars) __ 

Percent which annual mortgage payment represents of-
Firllt mortgage debt___·---·-····---------····-····-· 
Value of property ____ ··-··--·-·····------····---,········· 
Estimated annual rental value_··-··-----·······-----· 

1-family mortgaged 
properties 

l.,249 

4,958,500 
481,14.3 

3,970 
6,774 

727 
385 

9.7 
5.7 
53~0 

745 

4,321 
6,783 

738 
464 

10.7 
6.8 

62.9 

13 
25 
48 
56 
86 

219 

J;35 
91 
33 
29 
10 

38.'10 

504 

8,451. 
6,760 

7l.2. 
268 

7.8 
4.0 

87,7 

PRINC!PAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

977 

4,140,200 
436,161 

4,238 
7,019 

755 
446 

10.5 
6.4 

59.1 

721 

4,857 
6,826 

742 
471 

10.8 
6.9 

63.6 

4 
Jll 
46 
55 
86 

214 

133 
91 
33 
28 
10 

89.29 

256 

a,991 
7,565 

798 
376 

9.6 
5.0 

47.4 

Real estate tax 
included 

29'1 

l,292,600 
147,034 

4,852 
6,451 

686 
495 

11.4 
7.7 

72.2 

289 

4,350 
6,420 

690 
500 

11.!5 
'1,8 

'12.6 

4 
7 

10 
25 
88 

79 
49 
17 

9 
1 

41.70 

e 

Real estate tax 
not included 

670 

2,799,800 
284,529 

4,179 
7,287 

781 
425 

10.2 
5.9 

54.4 

426 

4,345 
'7,051 

770 
451 

10.4 
6.4 

58.6 

4 
17 
39 
44 
58 

l.25 

54 
42 
16 
19 

8 

37.58 

~ 

3,889 
7,561 

801 
379 

9.7 
5.0 

47.3 

Not reporting 
tax payment 
requirement 

10 

47,800 
4,598 

1 
a 
1 

1 

4 

No principal 
payment required 
on first mortgage 

272 

818,800 
44,982 

3,008 
5,890 

628 
165 

5.5 
2.8 

26.4 

24 

9 
4 
2 
1 

248 

2,985 
5,929 

628 
157 

5.8 
2.6 

25.0 



718 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table 1.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE STATE: 1940 

{Instructions to enumerators apecified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
base is less than 100) . 

Reporting Building COMMERCIAL & SAVINGS BANKS Holder not 
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder and loan Life Mortgage reported 

BY ·SUBJECT Total of first associa- Commer- Savings insurance company Individual Other or erro-
mortgage tion Tot.al cial bank bank company. neously 

r~rted 

I-family mortgaged properties 2,l72 2,001 414 542 888 J..59 305 105 389 232 165 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting indebtedness_. ______ 2,057 l,929 885 522 868 l.54 801 108 878 240 128 
Under $500 -- 65 62 5 18 15 8 - s 29 7 8 
$500 to $999 97 96 18 86 28 8 - 4 S5 I l 
$1,00Q to $1,499 ----·---· ill 110 88 27 22 5 - 2 46 2 l 
$1,500 to $1,999 lOB l07 88 43 30 18 2 - 20 9 l 
$2,000 to $2,499 l64 160 ~ 51 88 18 5 1 47 •l.l "' $2,500 to $2,999 ___________ 

ll9 111 86 25 15 10 6 1 85 8 8 
$3,000 to $3,999 861 827 59 98 68 so 44 8 80 4.8 84 
$4,000 to $4,999 --· 5l4 466 69 97 69 28 111 69 85 B3 48 $5,000 to $5,999 ____ 215 200 39 46 38 13 89 8 28 "° lli 
$6,000 to $7 ,499 167 l6l 82 39 21 18 50 2 14 24 6 
$7,500 to $9,999 65 62 7 19 l2 7 25 a a 5 8 
$10,000 to $14,999 59 55 9 l:B 18 5 l9 2 4 8 4 
$15.000 to $19,999 ·- 4 4 - 2 2 - - . - 2 - -$20,000 and over 8 8 - 8 7 l - - - - -

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate 2,061 l,957 400 586 378 158 808 108 370 245 124 
Under4.03 - lO l.O - - - - l - 8 l -
4.m 21 21 - l l - l - 13 6 -4.1 to4.43 l l - - - - - - l - -4.1 2'10 1'13 2 17 14 a 36 70 ., 41 97 
4.6 0 to4.93 8 a - - - - a - - - -s.03 . -- 656 643 49 l99 l.22 77 200 9 69 117 l:'s 
5.13 to s.43 7 ., l 1 l - l - - 4 -s.~ 99 98 12 88 82 6 21 2 10 15 l 
5.6 0 to s.93 - - - - - - - - - - -
6.1 l.ooe 995 888 2'19 207 72 4.0 22 260 6l. 18 6.1 0 to 6.43 - - - - - - - - - - -6.So/o-- 1 l l - - - - - - - -6.63 to 6.93 - - - - - - - - - - -1.1 2 .2 l 1 1 - - - - - -7.10to1.43 2 .2 - - -. - - - 2 - -1.So/o- - - - - - - - - - - -7.63to 1.93 - - - - - - - - - - -8.0% and over 1 l 1 - - - - - - - .. 
Average interest ra+• (percent)_ 5.43 5.47 3.86 5.54 5.58 5.47 5.10 (.,88 5.64 5.16 4.72 

TYPE AND :FR.EQUENCY OF PAYMENTS ON 
ll'1R8T MORTGAGE 

Principal~ req·.:-" l,734, l,618 898 374 261 118 293 ~8 220 2$ lJll 

~ estate ta:rea included in payment.... 610 517 67 122 108 14 78 78 28 lM ta Monthly. 594 soa &ti 1l8 104 14 69 78 20 153 9l Quarterly 5 5 l 8 8 - l - - - -SemismMpl 8 a - - - - l 2 Amwal - - -
Other - - - - - - - - - - -
Not reporting frequency of paymen+ - - - - - - - - - - -8 6 1 l l - 2 - l l B 

Real estate taxes not included in payment___ l,102 1,075 816 251 152 99 218 19 197 74 27 Monthly 825 802 800 ll5 
~1!".1 

86 49 178 l2 109 68 aa lU 181. 6 69 118 86 80 4 28 4 l 99 9'1 2 29 19 .Amiual__ 10 18 2 45 l. a 
Other: 

21 21 - ., 4 8 2 - 12 7 ., - -Not reporting frequency of paymen+ l 4 4 - - - l l. -18 17 7 ., 6 1 - l 2 - l. 
Not reporting tax payment·requitements__ 22 21 10 1 l - 2 l - ., l 

No principal payment. requirw'! 256 250 12 95 61 84 5 5. 122 ll 6 
Monthlt 51 48 9 16 10 Quarterly. 92 90 

6 a - 14 6 a 
Seiniannual - 46 26 20 - 4 86 4 a 
"----· 90 90 8 24 l8 6 2 l 59 l. 14 l8 -
Other - 4 a l - - 9 1 8 a -
Not reporting frequency of paymen+ 6 - 2 l l - - l - -6 - 8 a - - - 8 - -

Not reporting principal payment requjrementL 67 80 6 ll 6 5 8 l 6 a 8? 
No regular ~m required___ __ ll5 114 8 62 55 7 4 1 41 a l. 

Reporting debt and __ ..__ 
2,05a l,92:$ 885 522 368 154 801 102 8"15 240 J..88 

,JONlOR MORTGAGE 

Firn~oaly: 446 381 54 101 Pint and janioc mortgage 61 40 123 8 46 49 6l5 62 61 l7 10 8 7 10 W-tth first inortgage. not: reporting on junior mort- a 17 " l 
£9&• 1,545 1,488 814 4J.l 804 107 168 Ill 812 187. 62 

RELATION 07 DEBT TO VALUE 

Value oC property: (dollanr~- 1.8,888,SOO lS,077,400 2,275,800 4,15:1,600 Average vabie (dollan - 6,76tl 6,798 5,911 
2,924,500 l,281,100 2,577,500 602,200 l,969,300 1,497,000 810,900 

7.961 7,947 7,994 8,568 5,904 5,251 6,238 6,385 Debt Oil fint and junior mortpp:s...__(dollars)_ 8,227,500 7,688,100 l,37a,a:io 2,lll2,'500 1,516,700 63:5,700 l,607,000 4.54,200 1,062,400 1,038,900 Percent oC value oC property: 59,2 58.6 1189,400 
Average debt (dollara)_ so.a 111.a 51,9 51.6 

5~:s: 75.4 58.9 69.• 66.0 4,008 a,994 8,567 
Debt Oil fint mortpgr (dollan)_ 

4,128 4,121 4,128 4,458 2,883 4,329 4,2U. 8,141,'100 '1,602,700 l,344,800 2,l.85,800 l,512,BOO 628,000 1;5'98,800 Perc:ient: of value of property. 58,6 58.l 59.l 452,700 l,046,200 1,029,900 589,000 
Average 4ebt .(dollars)_ 8,966 

51.4. 51.7 50,6 61,8 '111,2 58,l 68.8 66,0 S,949 8,492 4,092 4,lll 4.,045 fl,2915 4,488 .e,'190 4,291 4,211 



DELAWARE 719 
Table 2.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
STATE: 1940 

[Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all bf the .following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent I\Ot shown whw: base is less 
than 100) 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and renL·--·------·······-·-····· 

Total first mortgage outstanding debt___ ___________ (dollars) __ 
Total annual mortgage pay'ment__ _______ (dollars) __ 

Average first mortgage outstanding debL-----··-(dollars~---
Av:eragevalue of propertY-------------------(dollars __ _ 
Average annual estimated rental value__ _________ (dollars .... 
Average annual mortgage payment_ _________ (dollars) .. -

Percent which annual mortgage payment represents of-
Fi.rst mortgage debt.--------·-··--·-·-·--· 
Value of property ____ ··-··--·-·-··-······-······-Eatimated annual rental value _________________ _ 

REGULAR :MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent__ ____________ _ 

Average fu:st mortgage outstanding debt__ _______ ( dollars) __ _ 
Average value of property ______________ (dollars)_. 
Average annual estimated rental value _______ (dollars) __ _ 
Average annual mortgage payment...___ ____ (dollars) __ 

Percent which annual mortgage payment represents of-
First mortgage dehL----··-------------··· 
Value of prapert;y---·-----··-··-------·-··--
~ted annual rental value ________ _ 

Monthly mortgage payment--
Under $10 ---------·---$10 to $14 _________________________ _ 

$15 to $19------------------·-·· $20 to $24 ____________________ _ 

$25 to $29~-------------------$30 to $39 ____________________ _ 
$40 to $49 _________________ _ 

$50 to $5~--'--···---------------------· 
$60 to $74--------------------------------$75 to $99 _______ . ______________ _ 
$100 and over _____________________ _ 

Average monthly mortgage.payment.. _____ (dollan)_ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PA YMltNTS REQUIRED 

Reporting debt, value, and rent.__ _______ _ 

Average first mortgage outstanding debt. _____ ( dollars) __ 
Average value of property ___________ ~dollars) __ 
Average annual estimated rental value ______ dollilra)_ 
Average annual mortgage payment__ _____ dollars)_ 

Percent which annual mortgage payJllent represents of-Fi.rst mortgage debt__ _________________ _ 
Value of property _________________ _ 
Estimated annual rental value__. ___________ _ 

1-family mortgaged 
properties 

l,:)86 

6,484,800 
. 652,066 

4,057 
6,672 

701 
4.1.l 

10.l 
6.2 

58.7 

l,246 

4,189 
6,84.4 

675 
4A4 

10.6 
7.0 

65,8 

22 
46 
55 
93 

178 
l 

217 
118 

88 
29 
ll 

86.98 

888 

S,5'7l 
7,884 

796 
291 

e.1 
8,7 

86.5 

PRINCIPAL PAYMEN'l' REQUIRED ON FIRST MORTGAGE 

Total 

l,354 

5,701,200· 
609,567 

4,211 
6,657 

702 
450 

10.'1 
6.8 

64.l 

l,204 

4,220 
6,87l 

577 
'5l 

10.7 
7.1 

66.6 

12 
85 
52 
89 

171 
898 

214 
110 

es 
29 
ll 

37.60 

lllO 

4,18'1 
8,901 

900 
448 

10.7. 
4,9 

49,2 

Real estate tax 
included 

522 

2,448,800 
24&,966 

4,691 
6,406 

693 
478 

10,1 
7.4 

68.8 

519 

4,698 
&,892 

692 
478 

lO,l 
7.4 

66,8 

8 
19 
58 

240 

104 
47 
81 
14 

8 

39,89 

Real estate tax 
not inclu4e<;! 

820 

8,216,100 
858,471 

8,925 
6,858 

712 
487 

11.1 
6.4 

61.4 

678 

s,e'r.i 
6,893 

671 
486 

ll.8 
6,B 

65.1 

11 
ll4 
47 
69 

lll 
156 

108 
68 
51 
15 
a 

86.87 

147 

4,150 
a,957 

900 
441 

10.6 
4.9 

49,0 

Not reporting 
tax payment 
requirement 

12 

84,800 
4,128 

l 
l 
2 
l 
2 
2 

No principal 
payment required 
on first mortgage 

232 

788,100 
42,499 

3,160 
6,762 

698 
183 

5.8 
2.7 

26,5 

10 
11 

3 
4 
'1 
8 

3 
8 

1BS 

8,1'.1.,9 
7,032 

714 
169 



720 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table 1.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARfy! PROPERTIES BUILT 1935 TO 1940, BY. OUT· 
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE DISTRICT OF COLUMBIA: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in a'ddition to the regular interest rate. Average and percent not shown where 
base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

1-family mortgaged properties___..,.... _____ _ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

6,172 

Reporting 
holder 
of first 

mortgage 

5,984 

Building 
and loan 
associa-

tion 

1,743 

COMMERCIAL & SAVINGS BANKS 

Commer- savings 
cia1 bank .bank Total 

1,336 1,194 14£ 

Life 
irunirance 
company 

1,015 

Mortgage Individuiil 
company 

484 737 

Other 

669 

M91dernot 
reported 
or erro­
neously 
reported 

iea 

Reportingindebtedness.....,..~--------,i---6.._05_1_1 ___ 5.....,,_9_06_1 ___ 1....,,,'-7-21_1 ___ 1_, • ._3_l4_
0 
___ 1_,_1_75_

1 
____ 1_a_91 ___ 1_,0_0_5-1----47_9-1----'13-2_1 ____ s5_5-1----H-5 

Under$500_________________________ 20 19 11 2 2 l. 2 3 l 
$500 to $999--------------------- 19 18 5 6 5 2 5 l 
~l,000 fo $1,499---------··---------------- ~ 40 14 12 l~ 2 ; ~ l~ ! l 

:~:~: i~:::====-=-----=====-------------- lH ii~ E ~i ~ ~ l.~ ~ i: ~ ~ 
J:~: ~:=----=-======---·=------------=~-= 568 551 236 83 79 4 51 22 52 107 17 

n:=:rs:===-::.:-_-_-:::=::===-:..--=-== i:~~ g~~ ~ m i~ ~~ ~ l~: m r~ : 
$ 

,000 to $7,499--------------·------- l,~;! 1,::: ~~: 208 181 ~ = l:g 104 56 115 
7,500 to 9,999 -----------· 111 11 93 22 28 ll '1 

$10,000 to $14,999------------------ 360 353 77 ~- 11 l 12 7 6 3 
$15,000 to $19,999-· ---------------- 48 48 8 3 4 1 
$20,000 and over----···------·-·- 10 9 1 

INTEREST RATE ON FIRST MORTGAGE 

Rcportinginterestrate..~------~--~ _ __;6~,~0~46:'....l--~5~,9~l~O+-----=l~,~72~1;1--_~1~,~31~9~l---l~,_l_79;----l-40~---l~,oo-9i---·-48_2;----7-2_11 ___ 6_56_
1
;-......,---l-36 

~~ 4·0%------·------~ ~ ~ ~ 2! ~ i l~ 8 
4:1%t;;4_43-==-==--·------1 2 2 2 2 76 28 l.76 4.529---- 75~ 67~ 70 233 211 22 87 l 
4.6'1o to 4-93----- . -- 5 272 5.0%-------------------- 2 ,521 2, 500 49& 649 503 66 571 197 31 

~:~~-~=!'.:_-_-_-_-_-~~~::~---.:..-===-::_-_-__ 1,15; 1,14~ 31; iai 15; 2~ 24; iS: 167 9~ 
5.6% to 5.93----·-------------- 1 l l 
6.03----······· . ----------- 1,486 l,471 810 219 195 24 93 63 186 l.00 

6.13 to 6.43 -
6.5%-------------------------· 1 12 12 4 4 l 
6.63 to 6.93 _________________ _ 
1-0%-------------------------------7.1% to 1.43 __ .. ___________________ _ 

7.5%---·-·······----------------···----------

2 

13 13 10 1 

7.63 to 7.93------------------·-· 
8.1!3 and over.·--··---····-·····----------··-

1 1 1 

Average interest rate _________ (percent) __ 5.28 5.29 5.55 5.13 5.13 5.18 5.17 5.21 5.09 

T1\'PE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

88 

2'1 

11 

15 

Principalpaymentsrequired~-----i--~5~·~43=0~l---~5~,2=9~41---=l~,686::::::.f~-;l~,15~3-l---1~,~o-2b_-1 ___ 1_2_1
1 
___ 9_l_0+----390~l---5_6_61~ ___ 58_9~ ____ 1_3& 

Real estate taxes included in payment..------- 1,204 l,152 229 329 302 27 102 '73 63 · 356 51l 
Monthly________________________ l.,188 l,136 229 323 296 rt'! 102 69 61 352 52 
Quarterly___________________________ 1 l l l 
Semiannual___________________________ 4 4 l 1 l. 1 Annual_. ________________________ _ 
Other---------------------------
Not reporting frequency of payment..____ __ ,___ 11 4 4 S 1 

Realestatetaxcsnotincludedinpayment._ ___ 4,173 4,091 1,449 819 719 100 806 317 4'70 
MonthlY------------------·---·--- 4,006 3,934 l,427 '781 • 685 96 785 296 429 Quarterly ___________________ ._________ 23 23 2 5 5 4 1 9 

Semiannual. ______ -------------------------- 78 76 11 14 14 10 15 19 Annual_____________________________________ 9 7 3 2 1 3 

Other ---------------··--····-··-· 16 16 4 2 2 4 4 
Not reporting frequency of payment._____________ 4l 35 12 ll 1 1 6 

Not reporting tax payment requirements______ 53 51 5 33 

l 

8 

230 
216 

2 
7 
l 
3 
l 

68 
72 

a 
ll 

No principal payments required_ _____ i-___ 5_94_
1 
____ 58_5+----45-f----'-'-17_0_

8 
____ 1_56_

1
· ____ 14_1-___ 9_1+-___ 7_4-t-___ 1_3_9-1----6-6-1-----

Monthly_______________________ 234 233 . 23 92 87 37 l4 35 82 
Quarterly __ . _______________ .----- 28 28 1 14 11 3 2 4 4 Semiannual._.,____________________ 310 303 21 60 54 46 55 93 28 AnnuaL.___________________________ 12 11 2 2 3 2 4 

Other---------------------- 3 3 l 1 l. 
Not reporting frequency of payment-______ 7 7 2 2 l 

Notreportingprincipalpaymcntrequirements.i----'74-1 ____ 3~4~----..;.i..---..;;_l---~i----ii-----+-----i-----81~----1-----'° 
No regular payments required___________ 74 71 11 10 1 14 24 ll 

r-----·1------1------1=---..;;;;•1------1---....;;.i.......,..;........;.1----.;..;~----.;;.;;i=----.;.;;;i ..... __ _ 
Reporting debt and value _______________ _ 

JUNIOR MORTGAGE 

First mortgage only _____________________ _ 
First and junior mortgage__ ________ _ 

With first mortgage, not reporting on junior mort· 
1111e----------········--·----------· 

.RELATION OF DEBT TO VALUE 

Value of propcrty _____ ·······----·----<dollars) __ _ 
Average value__ ___________________ (~llars) .• _ 

Debt on first and junior mortgages__ ___ (dollars)_ 
Percent of value of property ___________ _ 
Average debt__ ______________ (dollars)_ 

Debt on first mortgage..._ __________ (do1Jars)_ 
Percent of value of property: _______ _ 
Average debt....... __________ (dollars)_ 

6,050 

2,502 
1,461 

2,087 

59,005,800 
9,753 

38,502,800 
65.;l 

6,364 

35,709,400 
60.5 

5,902 

5,906 

2,456 
1,418 

2,032 

1,721 

769 
317 

635 

1,314 

558 
266 

490 

1,175 

498 
235 

139 

60 
31 

48 

1,005 

482 
244 

279 

479 

170 
158 

15l. 

5?. 745,400 15 ,546, 700 13,305, 700 ll,894,600 1,411,100 11,669 ,500 5,025,600 
9,777 9,034 10,126 10,123 10,152 ~11,611 10,492 

37,582,000 
65.l 

6,363 

34,8S9,300 
S0.4 

5,907 

9,742,600 8,690,900 
62. 7 65.3 

5,661 6,614 

9 ,250. 700 8,107 ,600 
59.5 60.9 

5,375 6,170 

7 ;.,.~.s ,500 
65.1 

6,593 

7,242,200 
·so.9 
6,164 

944,400 
66.9 

. 6,794 

865,400 
61.3 

6,226 

7,238,800 
62.0 

7,203 

6,80'7,300 
58.3 

. 6,773 

3,431,200 
68.3 

7,163 

3,076,500 
61.2 

6,423 

732 

263 
286 

183 

7,058,l.OO 
9,642 

4,803,300 
68.l 

6,562 

4,246,900 
60.2 

5,802 

655 

214 
147 

294 

5,139,800 
7,847 

3,675~200 
7l..5 

5,6l.l. 

3,400,300 
66.2 

5,l.91 

lH 

l.,260,400 
8 1753 

920,800 
?S,l 

6,394. 

820,100 
65.l 

5,695 



DISTRICT OF COLUMBIA . 721 
Table 2.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONifARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
DISTRICT OF COLUMBIA: 1940 

[Data in this table restricted to l·family properties with first mortgages requiring regular monthly, ~arterly, semiannual, or annual payments, and for which all of the foUOY<ing-were-'X'eported: 
Value of property, first mortgage (lµtstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less 
than 100] 

SUBJECT 

REGULAR PAYMEMTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and ·rent.. ..................................... . 

Total first mortgage outstanding debL·-···········--····(dollars) ... . 
Total annual mortgage payinent._ ..... , ....................... (dollars) ... . 

Average first mortgage outstanding debt ............... , .. (dollars~---· 
Average value of property ................. : .......................... (dollars ... . 
Average annual estimated rental value ....................... (dollars -·· 
Average annual mortgage payment.. ...... -................... (dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt. ................................................................ . 
Value of property ...... ---····-···········--·-·-·········-··-··--···················· 
Estimated annual rental value ........•......... ·-·····-··-··· ............. . 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and renL.·-······-····· ................... . 

Average first mortgage outstanding debt. .................. (dollars) ... . 
Average value of property ............................................ (dollars) ... . 
Average annual estimated rental value ....................... (dollars) ... . 
Average annual mortgage payment. .. ·-···-··········-······(dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt. ............................................................... . 
Value of property ..................................................................... . 
Estimated annual rental value .............................................. . 

Monthly mortgage payment-
Undcr $10 ...................•.............................................................. 
$10 to $14 .........•........................................................................ 
$15 to $19 .................................................................................. . 
$20 to $24 .................................................... ·--·-························· 
$25 to $29 ...................................................................... .. 
$30 to $39 ................................................................................. . 

$40 to $49 ..................................................................... ············ · 
$50 to $59 ..................•.••.............•............................................ 
$60 to $74 ................................................................................. . 
$75 to $99 ................................................................................ . 
$100 and over .......................................................................... . 

Average monthly mortgage payment .......................... (dollars) ... . 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent.......................... . ........... . 

Average first mortgage outstanding debt. ................. (dollars) ... . 
Average value of property ............................................ (dollars) ... . 
Average annual estimated rental value ...................... (dollars) ... . 
Average annual mortgage payment ............................ (dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt. ............................................... . 

~:~t:~t~Sr:~:-~~~t~-~;i;,;~:::::-.::·:::::::::::::::::::::::. 

1-family mortgaged 
properties 

5,756 

33,956, 700 
3,678,212 

5,698 
9,701 

977 
639 

10,8 
6.6 

65.4 

5,307 

5,612 
9,448 

954 
660 

11,4 
7.0 

69.2 

13 
15 
37 

108 
167 
949 

1,051 
1,093 
1,040 

550 
284 

55.03 

451 

6,911 
12,686 
1,24? 

385 

5.6 
3,0 

30.9 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

5,169 

3Q,329,900 
3,468,367 

5,645 
9,547 

963 
668 

11.4 
7.0 

69.4 

5,086 

5,816 
9,480 

956 
671 

11,5 
7.1 

70.l 

13 
13 
22 
61 

128 
690 

1,015 
1,081 
1,036 

547 
280 

55.91 

103 

7,194 
12,832 

1,285 
546 

7.6 
4,3 

42.5 

Real estate tax 
included 

1,163 

6,146,300 
684,112 

5,285 
7,272 

761 
588 

11.1 
8,1 

75,3 

1,159 

5,285 
7,267 

780 
569 

11.1 
8.1 

75,5 

5 
5 

36 
403 

230 
209 
160 

80 
29 

49.0B 

4 

Real estate tax 
not included 

4,011 

24,103,800 
2,775,331 

6,009 
10,209 

1,016 
692 

11.5 
6.8 

68.l 

3,9131 

~:~1 
1,009 

695 

11.6 
6.9 

68,9 

~1 
17 
56 
92 

484 

781 
671 
873 
465 
251 

57.94 

96 

Not reporting 
tax payment 
requirement 

15 

79,800 
8,924 

14 

4 
1 
3 
2 

No principal 
payment required 
on first mortgage 

3,628,800 
209,845 

6,378 
ll,ll2 
l,107 

369 

5,8 
a.s 

33.3 

22l 

5,670 
B,?04 

903 
417 

'1,4 
4.8 

46.2 

2 
l5 
47 
39 
59 

36 
l2 

4 
3 
4 

34,78 

6 ,82'7 
12,&42 

1,236 
338 

5.0 
2,'1 

27.3 



722 MORTGAGES-HOMES 13UILT 1935 TO 1940 

Table la.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF P.f\YMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE CITY OF WASHINGTON: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees. or charges whlch were in addition to the regular interest rate. Average and percent not shown where 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

1-family mortgaged properties _____ . 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

6,172 

Reporting 
holder 
of first 

mortgage 

5,984 

base is less .than 100) . 

Building 
and loan 
associa-

tion 

1,743 

COMMERCIAL & SAVINGS BANKS 

Commer- Savings 
cial bank bank Total 

l,:J36 1,194 142 

Life 
insurance 
company 

l,015 

Mortgage Individual 
company 

484 737 

Other 

869 

Holder not 
reported 
or erro· 
neowly 
reported 

188 

Reporting indebtedness---·---------i---6-",_o5_l_n---5'-, 9_o_s _
1 
___ 1-'1'--7_21_

1 
___ 1-'1'-s_14_

11 
__ 1..;.,_11_5 

1 
___ 1_39_

1
• _ __;1:..' o_o..:.5-1 ____ 4_79_+ ___ 7_s_2_

1 
____ 6_55-t·---l-45_ 

Under $500.---·-···--·--··--··-··--·--· 20 19 11 2 2 l : ~ 
tsoo to $999-----·--··--··----·-·-·----- 19 ~ 1~ 1~ 1~ 6 2 4 2 $~:~~~ ~ ~~:~~===·=·-·-_-_··:.::==-···_-_-_-_·-_-_-_·· ~ 70 37 8 6 2 7 3 11 4 
$2,000 to $2,499--·------··------i 96 95 39 2a 20 a 8 4 19 2 
$2,500 to $2,999 ______ ,_·----·----·- 118 110 66 19 14 5 10 l 9 5 
$3,000 to $3,999-·--·-···-·--·---·-· 560 551 236 03 79 4 51 22 52 107 

$4,000 to$4,999----·--·--··-------- 1,240 1,201 367 246 222 24 156 108 120 205 
$5,000 to $5,999·---···--··--·------ 1,293 1,259 358 283 256 27 208 85 187 138 
$6,000 to $7,499---·-·-----·--- 1,314 l,289 318 290 256 34 250 130 187 114 
$7,500 to $9,999-----·-----·---- 859 844 184 208 181 27 202 90 104 66 
$10,000 to $14,999 ___ ---·--···-·-----·- 360 353 77 122 111 11 98 22 28 ll 
$15,000 to $19,999_____________________ 48 48 0 12 11 l 12 7 6 s 
$20,000 and over--···-··-----·------ 10 9 i 3 4 l 

INTEREST RATE ON FIRST MORTGAGE 

l 
l 
3 

17 

39 
34 
25 
15 

7 

1 

Reportinginterestrate. ________ 1-__ s_,,_0_46_
11 
___ 5.,_,9_1_0-1---1::...,7_2_1"1--'-l'-,3-1_9_

11 
___ 1_,,_17_9

1 
___ 1_40_

1 
__ __;:1..:..,o.;..0_9..1 ____ 4_8_2~----72_1-1---'-6_5_8..i----l3_6 

Under 4.03-----------------· 13 13 4 2 2 l l 4 l 
4.03-----·----···-·--·-··-·----- 60 60 7 24 23 l 7 l 13 
4.13to4.43----·--·----· ---· 2 2 2 2 

!:~~t;·4.93-~-=====-====-=---= 75i 67~ 70 233 211 
5.0%---·-·----··-······--··-··--···-··-·-·-···- 2. 527 2,500 
s.13 to 5.4%.----·--·--···------·--·· 7 7 
5.53----·--·······--··------····------·· l·,157 1,146 
5.6% to 5.9%·-··-----·---····----·---····--··· l l 

6.03-·····-------···----········-··-----·· 1,486 l,471 
6.13 to 6.43----·---·-···--·----
6.5%.----····-··--···-·---···-·-··-·····-·-·--·-----···-
6.63 to 6.9%--------··-·-·--·--···--··-·····-----· 
7.03----···----·-----·-·············-·----··--------· 
1.13 to 7.43-·----···-·-····-··········-···---··---
7.53---······-·····-···--------··-·········-··-·--·---·-·-
7.63 to 1-9%---·---·--·---·-··-·-·--·--------· 
8.0% and over ___ ·-------······-··--··-··---·-·-··· 

Average interest rate·-·-····-·-··-···-(percent)_ .. 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

12 12 

13 13 

5.28 5.29 

496 
l 

317 

810 

4 

10 

5.56 

649 
2 

183 

219 

4 

5.13 

Principal payments required.._. _______ 
1 
___ 5...;,_4_3o_

11
• ___ 5.:...,2_9_4.,_ __ 1,::...6_0_6

11 

__ .;..l:.:,l.;;.53 ...... 
11 

Real estate taxes included in payment.. ___ ··-·-···· 1,204 l,152 229 329 
Monthly __ ··--·--···------------· 1,188 l,136 229 223 
Quarterly_______________________ l l l 
Semiannual. _______ ·----------~-- 4 4 l 

Annual--·-··-----·-·----·---­
Other.--------·-----··----

503 
l 

157 

195 

4 

5.13 

1,026 

302 
296 

l 
l 

Not reporting frequency of payment......-----···· ll 11 4 4 

22 

66 
l 

26 

24 

5.18 

127 

27 
27 

87 

571 
l 

245 

93 

2 

2 

5.17 

910 

102 
102 

76 

197 
2 

138 
l 

63 

l 

l 

5.21 

390 

73 
69 

l 

28 
l 

315 

167 

186 

5.35 

566 

63 
61 

l 

RealestatetaxesnotincludedinpaymenL.____ 4,173 4,091 1,449 019 719 100 806 317 470 
MonthlY--·-··--···--··--·····------·--· 4,006 3,934 l,427 781 685 96 785 296 429 
Quarterly-_·-----------··------ 23 23 2 5 5 4 l 9 
Semian:qual .. ·------·-··-·-------·-- 78 76 11 14 14 10 15 19 
Annual·---·-·--·-·----·----·-··--···· 9 7 3 2 l 3 
Other______ . . --·· 16 16 4 2 2 l 4 4 
Not reporting frequency of payment......----··-·· 41 35 12 11 l 6 l 6 

Not reporting tax payment requirements.·--· 53 51 33 

176 

272 
l 

96 

100 

l 

2 

l 

5,09 

589 

856 
352 

l 

230 
216 

2 
7 
l 
3 
l 

BS 

27 

ll 

15 

62 
?2 

2 
2 

Noprincipalpaymentsrequired._. ________ .
1 
___ 5_9_4_

11 
____ 5_8_5_

1 
____ 4_5

1 
__ _;1_7_0_

11 
____ 15_6_

1 
____ 14_

1 
____ 9_1.

1 
_____ 74_

1 
____ ·1_3_9.

1 
___ _.:.6.;..6

1 
____ _:; 

Monthly_·---·--··--·-·--·-----·----· 234 233 23 92 87 37 14 35 82 
Quarterly·-·--·-···--·---·--··----------·- 28 28 l 14 11 3 2 4 4 
Semiannual----·····--·--·----·-·- 310 303 21 60 54 ~6 55 93 28 
Annual------------·-----·--· 12 11 2 2 3 2 4 
Other-----·--------·--- 3 3 l l 
Not reporting frequency of payment______ 7 7 2 2 2 

l 
l 

l. 

7 
1 

Notreportingprincipalpaymentrequirements.r-----74_0 ____ 3_4+-----1-----2-U-----1-----l-----f·----l'----8·f----3-l----~40 
No regular pll.yments required... __ ··----· 

i=======u·=======l======J=======ll 
74 71 11 10 l 8 

Reporting debt and value ___ ···----····---

JUNIOR MORTGAGE 

First mortgage onlY---·-·----···-·-····---
First and junior mortgage ___ ·-·-----·-· 
With first mortgage, not reporting on j)lllior mort-

gage_·----·-·---·--·-·----·---·· 
RELATION OF DEBT TO VALUE 

Value of property ____ ···--···-·-···(dollars)_ .. 
Average value.__ __ ·---·····--·Cdollars) ... 

Debt on first and junior mortgages...-. __ (dollars)-. 
Percent of value of property ______ _ 
Average debt.... ________ (dollars)_ 

I>ebt on first mortgag· ____ (dollars)_ 
Percent of value of property ___ . ___ _ 
Average debt__ _______ .. (dollars).-

6,050 

2,502 
1,451 

2,087 

59,005,800 
9,753 

38,502,800 
65.3 

6,354 

35, 709,400 
60.5 

5,902 

5,906 

2,456 
1,418 

2,032 

1,721 

769 
317 

635 

l,314 

558 
266 

490 

1,175 

490 
235 

139 

60 
31 

48 

l,005 

482 
244 

279 

57,745,400 15,546,700 13,305,700 ll,894,600 l,411,100 11,669,500 
9,7?7 9,034 10,126 10,123 10,152 11,611 

37,582,000 9,742,600 8,690,900 7,746,500 944,400 7,238,800 
65.l 62.7 65.3 55.l 66.9 62.0 

6,363 5,661 6,514 6,593 6,794 7,203 
34,889,300 

60,4 
5,907 

9,250,700 8,107,600 
59.5 60. 9 

5,375 6,170 

7 ,242,200 
60.9 

6,164 

065,400 6,807,300 
61.3 58.3 

6,226 6,773 

14 

479 

170 
158 

151 

24 

732 

263 
286 

183 

11 

665 

214 
147 

294 

5,025,600 7,058,100 5,139,800 
10, 492 9, 642 7. 847 

8,431,200 4, 803, 300 3,675 ,200 
68.3 68.l 71. 5 

7,163 6,562 5,611 

3,076,500 4,246,900 3,400,300 
61.2 60.2 66 .2 

6,423 5,802• 5,191 

3 

144 

4-6 
43 

55 

l,260,400 
8,753 

920,SOO 
73.l 

6,394 

820,100 
65,l 

5,695 



DISTRICT OF COLUMBIA 723 
Table 2a.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, .FOR THE 
CITY OF WASHINGTON: 1940 

[Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
~~e1g~troperty, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and renL-...................... - ........ . 

Total first mortgage outstanding debt .. --.. --......... (dollars)._ 
Total annual mortgap:e payment__ _________ ....... (dollars) ... . 

Average first mortgage ~uta~ding deb~,--........ -(dollars) ... . 
Average value of property_·---·--·-··-···----------·----.. (dollars) .. .. 
Average annual estimated rental value__ _________ (dollars) __ _ 
Average annual mortgage payment_ ________ ... (dollars) .... 

Percent which annual mortgage payment represents of-
Fiist mortgage debt.-·----···-···---··---·---·-····--······ 
Value of property _____ ............... ·---······-.................. . 
l!stimated annual rental value.·--··---··········--··--·--·--

REGULAR MONTHLY PAYM~NTS REQUIRED 

Reporting debt, value, and renL-----·--···-·······--···-

Average first mortgage outstanding debL-.. ........... (dollars) ... . 
Average value of property ... - ........................ - ............ (dollars) ... . 
Aver~e annual estimated rental value-...,-·--····-.... (dollars) ... . 
Average annual mortgage payment.·--,;--·---·-··---Cdollars) .. .. 

Percent which annual mortgage payment represents of-
First mortgage dcbL ................................... ·--·--·· .. ··-··-····· 
Value of property _____ ............................................................ . 
Estimated annual rental value __ ····-··--······-·--··········-···· 

Moothly mortgage payment-
Under $10---------·······---····--··-------·--·-------·· 
$10 to $14.·---·----·-····---.. --····---··--···-·---·--···-·····--· 
$15 to $19 ............... --.. ·--·····-···-·-----------·· .. ···--··-····-··--
$20 to $24 ............. _._ .................... --··-----·-······--···-···· 
$25 to $29 .. - ... - .... -·-··--------------·--··---.. -·--··--·-··· 
$30 to $39 ........................................... -----······-.. ·--............... . 

$40 to $49--············-··-····--····-------·····-······-- .. -·······-· 
$50 to $59_ ............................................ _ ............................. . 
$60 to $74-................................... _ ........................ - ......... . 
$75 to $99 .................................. ---·--··--·---· .. ··········--
$100 and over ____ ..................... _ .. ________ ..................... _. 

Average monthly mortgage payment.. ..... -······---·--·(dollars)_ · 

:REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and. rent._·····--·~·-·-···········--·· 

Average first mortgage outstanding debt.-.. ----··---~dollars) ... . 
Average value of property_·-:-······-··· ................... dollars) ... . 
Average annual estimated rental value ...................... dollars) ... . 
Average annual mortgage payment....._ ...... - ............ (dollars) ... . 

Percent which annua1 mortgage payment represents of-
First mortgage debL.._ ............. ----·····-····-·······-··-··--
Value of property __ ··-··-······----···---·········-···-·-· 
Estimated annual rental value_ .......... _ .............................. . 

1-family mortgaged 
properties 

5,758 

33,958,700 
3,678,212 

5,898 
9,701 

977 
639 

l,0,8 
6.6 

65.4 

5,307 

5,812 
9,448 

954 
660 

11.4 
7,0 

69,2 

13 
15 
97 

108 
167 
949 

1,051 
1,093 
1,040 

550 
2B4 

55.03 

451 

6,911 
12,686 
l,247 

385 

5.6 
s.o 

30,9 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

5,199 

30,329 ,900 
3,468,367 

5,645 
9,547 

963 
668 

ll.4 
7.0 

69.4 

5,086 

5,618 
9,480 

956 
671 

11.5 
7.l 

70.l 

13 
13 
22 
61 

128 
890 

1,015 
l,081 
1,036 

547 
280 

55.91 

lOS 

7,194 
l2,BS2 
1,295 

546 

7.6 
4.3 

42.5 

Real estate tax 
included 

l,163 

6,146,300 
684,112 

5,285 
7,272 

781 
588 

11.l 
0.1 

75.S 

1,159 

5,285 
7,267 

780 
589 

11.l 
8.l 

75.5 

5 
5 

36 
403 

230 
209 
160 

80 
29 

49,08 

t. 

Real estate tax • 
not included 

4,0ll 

24,103,800 
2,775,331 

6,009 
10,209 
l,016 

692 

11.5 
6.8 

68.l 

S,913 

5,977 
10,138 
1,009 

695 

11.6 
6,9 

68.9 

ll 
12 
17 
56 
92 

484 

781 
871 
8'73 
465 
251 

57.94 

98 

Not reporting 
tax payment 
requil'Clllent 

79,800 
8,924 

14 

l 

3 

4 
l 
3 
2 

l 

No principal 
payment required 
on first mortgage 

569 

S,628,800 
209,845 

6,978 
ll,112 
l,107 

969 

5.8 
s.s 

133,S 

221 

5,670 
8,7~ 

903 
417 

7,4. 
4,8 

46.2 

2 
15 
47 
99 
59 

36 
12 

4 
3 
4 

94.78 

6,827 
12,642 
l,236 

ass 

5.0 
2.7 

27.S 



724 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table lb.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF D~BT 
TO VALUE, FOR THE WASHINGTON (D. C.) METROPOLITAN DISTRICT: 1940 

(Instruction& to. enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
base is less than 100] 

OWNER-QCCtJPIED :MORTGAGED PROPER'l'IBS, 
BY SUBJECT 

1-family mortgaged properties _____ ..... 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

16,945 

Reporting 
holder 
of first 

mortgage 

J.6,114 

Building 
and loan 
associa-

tion 

4,042 

COMMERCIAL & SAVINGS BANKS 

Total Commer- Savings 
cial bank bSI\k 

3,516 2,760 756 

Life 
insurance 
company 

3,361 

Mortgage Individual 
company 

1,415 1,995 

Other 

J.,785 

Holder not 
reported 
or erro­
neously 
reported 

831 

Reportiog indebtedness·-·------·--··---i---=l:::.6.1.;,3""7.;:;:1_11 __ _;;:.15:.J,o..;6.:.;92::.1 ___ 3:;.i•..:;9.=.55::.1 __ _;;.3z..;,4:::2=.5_ 11~1---7;.;.2;.;.7.1 ___ ·3..:.,_3l.;.;.7_1 ___ 1:.J,'-38-4-1----"1'-'-,9:..;l:..;5_1 __ _:J.:..:,.c.6_96-l---......:;6.:..;.79 

Under $500-------------·-··-··--·---·-- 225 223 35 54 40 14 5 10 104 15 2 
$500 to $999.------·······--·-------------··-···· 201 194 49 47 32 15 6 3 72 17 7 
$l,OOO to $1,499---·--·----·-··-··------·--·---·-·· 274 262 81 69 54 J.5 13 7 80 12 12 
$1,500 to $1,999---------------------------- 326 315 139 55 37 16 20 9 76 16 11 
$2,000 to $2,499___________________ 406 394 149 79 59 20 S8 16 98 14 12 
$2,500 to $2,999 .. ----···--------------·· 502 475 196 96 62 34 59 19 85 16 27 
$3,000 to $3._999---···-----------·-··· 2,056 1,967 651 353 246 105 408 113 243 199 89 

$4.000 to $4,999________________________ 3,453 3,279 827 690 545 145 648 330 286 498 174 
$5,000 to'$5,999______________________ 3,625 3,436 763 770 599 J.71 750 385 336 432 189 

i~:~~g : :~:~~~=----~==-=:-_-_-_·-=-.-=:::=: ~:g~: q~ ~i ii~ i!~ l.~: . ~~ ~~ ~~ ~~ l~ 
10,000 to $14,999---·--····-------- 5~2 62 

o~ 
13 

J.2 ~ l~~ 8 
4~ 3; 

$15,000 to 19,999 __ . --·---------·----- l. 3 5 1 $20,000 and over___ 15 14 3 2 1 1 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate.---------f--"-;.;.16:..:•;.;.5;;;.16_0 __ 1_5_,_,8;.;.3;.;.3-l--_.;;3_,_,_98:..;7_1---3:..:•;.;.4.:..54:...u-....:.2:.!'...:70:.:9-1---..:.7.::.45::.i----=-3.:...•3:....3.::.11 __ ..:1.:...•40---2~--...:l.::.:•~9.::.a2:.i---=1.:..., 1_2_11 _____ 68...:.3 

~~~~~~-----------·-_···_··-=_-_-_-_-=-_:--=:_-_·:_-_-_-_ l: 1~ 1~ 4~ 3: ! 1: ~ ~: l! ~ 
4•1 % to 4·43----------------- 6 

i, so! i 34 50~ 41~ 02 32! 21: 50 556 268 

H~~-~~:.~:~-=:====::=-====~:= ~:::i 5,82: 926 1,41~ 1.2~ 219 1,57~ '607 55~ 739 142 
5·13 to 5·43--------------- ~ 3 , 2~ 72~ 61; 39~ 21: 1,02~ 5~~ ooi 29~ m 
~:~~-t-;-5:93:~====--=--=--===== 

3

'

39
3 s 1 l 1 l 

6.03-----------··---·-------- 4,956 ft,809 2,136 849 634 215 360 
6.1. ~to 6.4%--------------
6.5'10-------··----------· 
6.63 to 6.9%-------·--·------
7.03--------------·-·--··--------

~:~~-~~-~:~~========--=--==--===--=-~ 
7.63 to 7.9% ·-·--------
8.03 and over---------~·-··-------

Average interest rate_ ___________ (percent). __ 

TYPE AND FREQUENCY OF PAYMEN'l'S ON 
FIRST MORTGAGE 

36 

20 
2 

18 

20 

5.35 

35 

20 
2 

18 

20 

5.36 

15 
2 

13 

8 

5.63 

1 

5.26 5.22 5.38 5.21 

205 951 308 

1 

5.20 5.54 5.15 5.08 

Principwpaymentsrequired..___..., __ ~--i-~-15_,_,40~5-n ___ 14~·~7_15-1---s~·~9_20_1 ___ ._8~,J.88 __ 1 ___ 2~1_4B_5_1 ____ 10_2_~--3~,l_5_7l---1~,~;.;.1_1-1---1~1~5_10~---1~,6-5_3~----6-90 

Real estate taxes included in paymenL_. _______ _ 

MonthlY------···----------------Quarterly ________________________ ._ 
Semiannual_ ________________ _ 
AnnuaL.. _________________________ _ 

4,596 
4,467 

6 
8 

4,264 
4,149 

6 
8 

Other-----------·-·-·-----·- 5 4 

677 
673 

J.,331 
1"278 

• 4 

3 

1,043 
1,017 

3 
l 

288 
261 

1 
2 

491 
484 

454 
439 

Not reporting frequency of paymen.'"'-------- lJ.0 97 46 22 24 13 

225 
210 

1 
2 

Realestatetaxesnotincludedinpayment____ 10,702 l.0,351 8,233 1,846 1,434 412 2,651 760 1,802 
Monthly ___ . _____________ , 10,139 9,827 3,170 1,721 1,351 370 2,5~~ 7~~ 1,1~~ 

Quarterl:r--------------------i 91 90 6 23 l.7 6 
46 

~~~---.----~=::.=-=..--:=-::::::::::.-_-_-_-_-_~_-_-_- 1Fi 1~ 1~ 4i 3! l~ 2~ s~ i: 
g:~~-rting-. fr~~cy~paym_en_L-:_·======---i 219 192 38 43 27 16 49 9 35 

Not reporting tax.payment requirements___. 107 l.00 21) 11 15 43 

1,086 
1,065 

1 
l 

19 

559 
513 

4 
16 
2 
6 

is 

a 

332 
318 

1 
13 

351 
312 

1 
a 
3 

27 

Noprinciprupaymenarequired....-.-..----._ _ __;1~ .• ~1~27'-H·--...:1:.i=:11=1~-----=a~3-1---=-27~6~ 0 ____ 2_21_
1 
____ 4_51~--l~,7_01-----15-9~---'--3-2~311 ___ 1_00-1----~16 

Monthl!r--------------· ---· 389 386 43 ll8 98 15 59 41 89 41 
Quarterly________________ 61 61 1 27 23 4 11 6 11 5 
Semiannual-------------- 615 604 37 116 95 21 92 107 203 49 
AnnuaL_·----·-··---------i 28 27 2 7 4 3 4 3 11 Qther ______ __,_ _________ 

1 
14 14 5 3 2 1 2 5 

Not reporting frequency of paymen'"'-------1 ro 19 8 8 3 4 
1 
4 

11 
1 

Notreportingprincipalpaymentrequiremena.1---'---ro_2_
1 
____ a_1-1----1~9~ ___ ....;.;.11_ 0 ____ 14_1--'----~---1_0-1--___ 1_2-1-___ 1_91~ ___ 1_0~----l.~15 

Noregularpaymentsrequirecl.__ _____ ~--...... 2.1_1.1 ........... ro=1-t-==--...... 1-o+==-----35•ft, .......... _.so...j..-. .......... 5.1-............ 2.41--........... 2.1+ ...... ----B3~-......... ..-.2.2~ .... --......... -10 

Reporting debt and value___ ____ _ 

JUNIOR M6RTGAGE 

First mortgage onlY------------
Fi.rst.Bndjunior mortgag•c__ __ :...;__ _____ t 
With first mortgage, not reporting on)unior mort-
gagp~-----------~-----~ 

RELATION OF !>EBT TO VALUE 

16,361 

4,116 
3,350 

8,895 

115,684 

4,040 
3,111 

8,533 

3,953 

l.,046 
71.7 

2,190 

3,424 

854 
515 

2,055 

2,698 

751 
400 

726 

103 
115 

508 

3,316 

951 
732 

l,6SS 

1,384 

413 
376 

595 

1,915 

385 
51.5 

1,015 

1,692 

391 . 
256 

1,045 

Value of property __ (dollars)_ l.36 ,!584, 700 
Averagevalue__-,-_______ (dollars)_ 8,348 

l81,li28,200 31,093,200 29,210,500 23,668,000 5,542,500 32,233,200 12,082,,700 J.4,150,300 l.2,858:300 
B,893 7,866 8,531 8 1 772 7,6H 9,721 8,730 7,389 7,599 

Debt on .first and junior mortgagea___(dollars)- 90, 742,600 
Percent of value of property 66. 4 
Average deh+ (dollars)_ 5, 546 

01,oas,100 20,040,100 19,225,700 15,515,200 
66.1 64.5 65.s 65-6 

5 1549 5,070 5,615_ S,751 

3,7J.0,500 20,022,700 8 1 500,900 
66.9 64.0 70.4 

5,111 6,219 6 ,142 

Debt on .first mortgage__ (dollars)_ 85 ,no ,600 ai, 978 ,:soo l.9 ,037 ,500 lB,278,600 14, 768 ,500 8 ,510 ,100 19 ,445,900_ 
Percentofvalueofproperty 62,5 _62,8 61.2 62.6 62.4 63.3 60.3 

7,907,700 
65.4 

5._714 __ A_verag __ e __ d_e_b_t_ ________ .(_dol_lars_)_-~--5-'_2_14_._ __ 5,227 4 18161 5,338 5,474 4 1835 5,864 

9,458,700 9,185,000 
66.8 . 71.4 

4,939 5,426 

S,!557,300 e;751,300 
60.5 68.1 

4,469 '5,172 

6'17 

76 
139 

362 

~,956,500 
7,321 

3,709;500 
74.8 

5,'679 

3,332,300 
67,2 

4,92~ 



DISTRICT OF COLUMBIA 725 
Table 2b.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
WASHINGTON (D. C.) METROPOLITAN DISTRICT: 1940 

[Data in this .. table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual .payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular reciuired payment. Average and percent not shown where base .. i! less 
than 100] • 

SUBJECT 

REGULAR PAYMENTs..REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, v,alue, and rent..·-------······-··-·····-··-·-·· 

Total first mortgage outstanding debt.. ...................... (dollars) ... . 
Total annual mortgage payment ____ .......................... (dollars) ... . 

Average first mortgage outstanding debt .................. (dollars) ... . 
Average value of property ... -........................................ (dollars) ... . 
Average annual estimated rental value ....................... (dollars) ... . 
Average annual mortgage paymenL ..... - .................. (dollars) .. .. 

Percent which annual mortgage payment represents of-
First mortgage debt. .......................... _ ................................... . 
Value of property: .... __ ........................................................... . 
Estimated annual rental value ........................................... - .. 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt. value, and ren~-----··---·--······· ........... .. 

Average first mortgage outstanding debL. ............... (dollars) .. __ 
Average value of property_ ........................................ (dollars) .. . 
Average annual estimated rental value ....................... (dollars) ... . 
Average annual mortgage payment.. ______ . .,., ........ (dollars) ... . 

Percc:nt which annual mortgage payment represents of-
Fi.rst mortgage debt... .......... -------·---····-·····-----···'---·-----··------ .. 
Value of property ..................................................................... . 
Estimated annual rental value __ .......................................... .. 

Monthly mortgage payment-
Under $10 ... _~-----······----···-··----····----------··-···---···---·--···---
$10 to $14 .................................................................................. . 
$15 to $19 .................................................................................. . 
$20 to $24_·-···-·----·-----·------·····-··---------·-----·-·--·····-··--··---·-·· 
$25 to $29 ________ ....................................... ·---····--···-·-··-···--····-
$30 to $39.-........ - ................................................................. . 

$40 to $49 .......... -------··--··----··------------·····-··---·····--··--····· _ 
$50 to $59 .. _____________________ , ................ -------·--··-------·--···-···--· 
$60 to $74·-·--···--·--·---·--·-···---·-·----·-----·-········--·---------···· -
$75 to $99 ....................................................... - .......... ····--·-··---
$100 and over_ ................................................ ---·--···-··---·-····· 

Average monthly mortgage paymenL ....................... (dollars) ... . 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent ___ ............................... . 

Average first mortgage outstanding debL ..... _ ........ (dollars) ... . 
Average value ofproperty __________ ........................... (dollars) ... . 
Average annual estimated rental value ........... ~ .......... (dollars) ... . 
Average annual mortgage payment. ............................ (dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt._ ............................................................ . 
Value of property ............... - ................................................... . 
Estimated annual rental value ............ - ........ , ....................... . 

!-family mortgaged 
properties 

15 ,189 

79 ,562,500 
B,821,098 

5,238 
8,354 

895 
581 

ll.l 
7.0 

65.6 

14,241 

5,198 
8,189 

870 
596 

ll.5 
7.3 

68.5 

87 
142 
198 . 
436 
829 

3,233 

3,086 
2,675 
2,154 

977 
424 

49.63 

948 

5,849 
10;842 
l,108 

357 

6.l 
3.3 

32.3 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

14,137 

73,541,700 
8,474,587 

5,202 
8,234 

875 
599 

ll.5 
7,3 

68.5 

13 ,874 

5,195 
8,186 

870 
601 

11.6 
7.3 

69.l 

73 
129 
166 
361 
766 

3,141 

3,041 
2,659 
2,148 

973 
417 

50.ll 

263 

5,589 
l0,770 
1,131 

503 

9.0 
4.7 

44.5 

Real estate tax 
included 

4,219 

21,581,700 
2,371,564 

5,115 
6,936 

767 
562 

ll,O 
8.l 

73.3 

4,209 

5,117 
6,934 

767 
562 

11.0 
8.l 

73,3 

12 
17 
16 
41 

225 
l,367 

974 
763 
523 
212 
59 

46.87 

10 

Real estate tax 
not included 

9,865 

51,741,300 
6,076,207 

5,245 
8,794 

921 
616 

11.7 
7.0 

66.9 

9,614 

5,234 
8,741 

915 
619 

11.0 
7,1 

67.6 

59 
109 
149 
317 
538 

l,766 

2,052 
l,889 
l,619 

758 
358 

51.57 

251 

5,663 
10,840 
1,137 

506 

8.9 
4.7 

44.6 

Not reporting 
tax payment 
requirement 

53 

218,700 
26,816 

51 

2 
3 
l 
3 
3 
8 

l5 
7 
6 
3 

No principal 
payment required 
on first mortgage 

1,052 

6,020,800 
346,511 

5,723 
9,970 
l,020 

329 

5.8 
3.3 

32,3 

367 

5,303 
829 
872 
382 

7.2 
4.6 

43.7 

14 
13 
32 
75 
63 
92, 

45 
16 

6 
4 
7 

31,80 

685 

5,948 
10,870 
l,lOO 

301 

5.l 
2.8 

27.4 



726 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table !.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT; INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE STATE: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
base is less than 100] 

Reporting Building COMMERCIAL & SAVINGS BANKS 
Holder not 

Life reported 
OWNER-OCCUPIED MORTGAGED PROPERTIES, Total holder and loan insurance Mortgage Individual Other or erro-

BY SUBJECT of first associa- Total Commer- Savings company company neously 
mortgage tion cial bank bank r~rted 

1-family mortgaged properties_ ______ 16,489 16,238 2,702 2,651 1,461 l,190 l,363 2,941 4,124 2,452 2,206 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting indebtedness__------·· l.7,102 151306 21527 21542 ~ l.11.49 11805 2,820 :S,830 2-282 11796 

Under $500. --· 2,628 2,466 165 229 158 71 18 120 l,545 389 162 

$500 to $999_ ____ 1,525 1,407 192 157 108 49 34 88 709 227 118 

$1,000 to $1,499 ---· 1,074 994 196 157 87 70 58 77 4ll 9fi BO 

$1,500 to $1,999 1,017 907 21Yl 172 98 79 63 105 262 98 110 

$2,000 to $2,499 1,427 l.,256 245 212 112 100 89 334 230 1'48 169 

$2,500 to $2,999 1,6&0 l,595 352 242 138 104 ll4 438 161 288 265 
$3.000 to $3,999 ___________ 3,605 3,172 601 6ll 335 276 326 892 258 489 4.88 

$4,000 to $4,999 ___________ 1,989 l,756 284 869 174 195 228 4&8 105 807 8$8 

$5,000 to $5,999 987 874 124 l7l 82 89 180 165 75 139 118 

$6,000 to $7,499- 544 476 76 ll8 60 58 120 65 4S 56 66 

$7,500 to $9.999 260 234 55 53 2l 32 46 82 19 29 26 

$10.000 to $14,999 145 127 23 39 18 21 26 13 10 l& 18 

$15,000 to $19,999 82 29 7 8 5 3 6 a 4 l. a 
$20,000 and over 9 9 - 4 2 2 2 - a - -

INTEREST RATE ON FIRST :MORTGAGE 

Reportini interest rate 17,520 15.576 2.628 2-578 ~ 11150 11320 21868 3,858 2 341 l19i8 

Under4.0%- 81. 76 13 16 13 3 3 7 28 ll s 

tmto4.4% 
244 236 42 4l 29 12 13 29 77 34 a 

6 6 - 8 2 l - 2 l 2 -
4,cm 3,617 2,041 367 323 205 118 240 661. 47 408 l.,686 

4.63to4.93 - 17 17 8 4 2 2 4 l. - - -
5.Q% 3,615 3,66,, 521 626 384 242 884 l,~17 344 677 us 
s.13 to s.43 206 201 35 89 18 7l 8 57 l ll 5 

5~- 1,505 1,480 238 344 175 169 197 380 43 279 25 
s.6 o to s.93 _____________ l5 l5 6 4 l 3 l 2 - - .. 
6.Q% - 5,976 5,888 l,170 924 457 467 370 529 2,176 ?J.7 ea 

~~~~:4% -
ll ll 7 - - - l l l J. -
82 81 17 17 5 12 8 9 2l. 9 l 

6.6% to 6.93 60 57 48 5 l 4 - - l 8 a 
1.m 411 409 78 80 16 14 58 26 146 69 • 
7.1 0 to 7.4% 7 7 4 2 - 2 - - l - -
7.5% - l3 18 8 l l - 3 - l - -
7.63 to 1.93:... l. l l - - - - - - - -
s.03 and over l,891 1,3&6 158 144 ll.4 30 30 40 968 126 25 

·Average interest. ra .. • (percent)_ 5.62 5.74 5.60 5.158 5.59 5.156 5.42 5.1!0 6.58 5.52 4.68 

TYM! ANQ JliEQUENCY OF PAYMENTS ON 
:FIRST MORTGAGE 

PrinciPa1 payments required 17,283 15,326 2 660 2,544 ~ l,l.48 1,340 2,~7 3,519 2,376 l,957 

Real estate taxes included in payment__ ___ 7,898 &,819 l,080 l,096 685 411 710 2,097 559 l,.277 l,079 
Monthly 7,580 6,543 1,048 1,046 &61 385 674 2,033 498 l,249 l,08'1 
Quarterly 17 17 l l l - a - 15 2 .. 
8Qniann11al 23 22 l 4 - 4 l 8 13 - l 
Ammal 88 37 4 3 2 l - - r:t 3 l 
Other 6 6 - l. l - - l 4 - .. 
Not reporting frequency of payment_ 234 194 81 4l 20 21 27 60 12 23 40 

Real estate taxes not included in payment____ 8,941 8,llB l,524 l,409 685 724 616 754 2,752 1,068 eaa 
Monthly 8,079 7,297 l.,482 l,278 597 681 2,281 788 

~i;:G, 
539 705 l,012 

146 l.42 4 29 28 6 40 7 59 s • 182 l.79 4 20 17 3 23 12 l.Oll ll a 
Annual_ 523 3ll 7 44 38 ll 4 14 224 19 l8 
Other 
Not :reporting frequency of payment__ ___ 

4& 44 - 6 4 2 2 2 29 5 a 
l~ 145 27 32 ll 21. 8 14 50 14 20 

Not reporting tax payment requirements_ ___ 444 399 56 89 26 18 14 36 208 86 fir. 

Noprincipalpaymentsrequireci__ ___ 487 416 19 4.6 28 18 10 Sl 278 84 19 

Monthly l.82 169 17 25 10 l5 5 19 80 23 18 
Qaarterly 2l 18 - 2 2 - l 2 18 - 8 
Sem.iannual 125 124 - 6 7 l 3 15 107 1 l A--··-1 69 86 l 9 8 l l 4 67 6 l 
Other: 8 '3 - l l - - - 2 - -Not reporting frequency of paymen• 17 16 l l - l - l 9 4 l 

Notreportingprlncipalpaymentrequirements. 402 l.83 14 36 22 14 9 l5 82 1r1 819 

No regular payments required.__ ___ 317 806 9 25 l5 10 • 8 2415 l.fS, ll 

Reporting debt and valu• -·· 17,086 15,290 2,521 2,539 l,391 l.,148 l.,302 2,820 3,826 2.282 l,796 

JUNIOR MORTGAGE 

~~~- ---·------ 2,918 2,528 398 408 213 195 21.7 353 640 ?117 390 
465 410 115 

Wrth first mortgage, not reporting on junior mort-
103 29 74 25 64 &5 SB 58 

gag• . 13,703 12,352 2,013 2,026 1,149 879 l.,060 2,408 8,121 l,727 l,851 

:RELATION OF DEBT TO VALUE 

Value of property __ (dollars)_ 77,00S,300 68,684,l.OO 12,510,800 14,489,100 7,442,400 7,046,700 8,817,500 13,269,500 10,144,400 9,402,900 8,3611,100 
Average valu- (dollars)_ 4,507 4,489 4,9~ 5,707 5,350 6,188 &,772 4,705 2,651 4,120 4,660 

Debt on first and junior mortgages__( dollars)_ 46,710,500 41,289,400 7,466,800 B,262,800 4,2'74,800 4,008,000 5,31.9,800 9,181,000 4,939,900 6,099,600 5,421.,l.OO 
Percent of value of property 60.7 60.2 59.7 
Average debt (dollars)_ 

57.2 57.4 56.9 &0.3 69•2 48.7 64..9 64,8 
2,784 2,700 2,962 3,262 3,073 3,491 4.,086 3,25& 1,291 2,678 a,010 

Debt on first mortgage_ (dollars)_ 46,857,000 40. 989. 200. 7,880,900 B,196,300 4,252,200 3,944,100 5,299,400 9,142,500 4,892,100 6,098,000 5,367,800 Percent of value of property _______ &0.2 59.7 59.0 56.6 
Average-dehf- .(dollars)_ 

57.l 56.0 60.l 68.9 48.2 64.6 64.1 
2,713 2,681 2,928 8,226 3,057 3,486 4.,070 3,242 1;279 2,668 2,989 



FLORIDA 727 
Table 2.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
STATE: 1940 

[Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less 
than 100) 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting. debt, value, and rent ....................................... . 

Total first mortgage outstanding debt.--.................. (dollars) ... . 
Total annual mortgage paymenL .......•............ ;;········(dollars) ... . 

Avc:Tage first mortgage outstanding debt .................. (dollars) ... . 
Average value of property •.. _ .................. , .................... (dollars) ... . 
Average annual estimated rental value •. ·-·-··-·········(dollars) ... . 
Average annual mortgage paymenL·-··-···················(dollars) ... . 

Pucent which annual mortgage payment r«?Presents of-
First mortgage debt. .... ·-·························································· 

~!~~{Jr~::i·;~t;tl·~;i;:;~:·.:·.:::::::::::::::::::::::::::::::::::::::::::: 
RltGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and renL.--································ 

Average first mortgage outstanding debL-.............. (dollars) ... . 
Average value of property __ ........................................ (dollars) .. . 
Average annual estimated rental value ... _ ................. (dollars) ... . 
Average annual mC>rtgage payment. .• ·--···················(dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt. .................•............................................... 

~:!i1:~~~r:~:·;~t;j-~~l~~::~::::::::::::::::::::::::::::::::::::::::::: 
Monthly mortgage payment-

Under $10 ........•... ·-········-·························································· 
$10 to $14 ...................•......... ·--··············································-··· 
$15 to $19r···················-···························································· 
$20 to $24 ..................................................... ·-······-·················· 
$25 to $29.,._ ............................................................................. . 
$30 to $39 •.............. ·-··············· ········'········································· 
$40 to $49 •..•............. ·-··--··························-····························· 
$50 to $59 .....................•...........• ·-············································· 
$60 to $74 •............................... ····················-········-················--
$75 to $99 .................................................................................. . 
$100 and over ........................................................................... . 

Average monthly mortgage payment..-...................... (dollars)_ .. 

l_UtGULAR QUA:I~~~E~~~~~~L, OR ANNUAL 

Reporting debt, value, and rent ....................... _ •..........•.... 

Average first mortgage outstanding debt. .................. ~dollars) ... . 
Average value of property._ .......•................................. ~dollars) ... . 
Average annual estimated rental value ...................... tdollars)_ .. 
Average annual mortgage payme11t. ..............•............. (dollars)_ .. 

Percent which annual mortgage payment represents of-
First mortgage debt. .•...•.......................................................•... 

i~'::tJr~~-~~~w··~~i~~::::::::::::::::::::::::::::::::::::::::::=:::: 

1-family mortgaged 
properties 

14, 799 

40,597,600 
5,205,178 

2,743 
4,509 

491 
352 

12.8 
7.8 

71.6 

14,054 

2,759 
4,414 

480 
352 

12.B 
8,0 

73.4 

795 
1,301 
l,557 
2,402 
2,432 
8,009 

l,229 
617 
348 
210 
154 

29,37 

745 

2,44S 
6,304 

706 
388 

18.B 
5,4 

47 .• 9 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

14,448 

39,869,900 
5,146,328 

2,'760 
4,489 

488 
356 

12,9 
7,9 

72.9 

13, 912 

2,771 
4,428 

481 
355 

12.8 
e.o 

73,6 

722 
1,279 
l,544 
2,890 
2,421 
3,005 

l,227 
614 
346 
210 
154 

29.55 

536 

2,454 
6,063 

668 
399 

16.8 
6.6 

59.7 

Real estate tax 
included 

6,628 

22,477 ,ooo 
2,491,991 

3,391 
4,852 

585 
876 

ll.l 
7.7 

70.2 

6,579 

3,398 
4:,846 

534, 
376 

ll.l 
7.8 

70,8 

97 
lBl 
574 

l,351 
l,392 
l,'171 

652 
281 
150 
8l 
49 

31,32 

49 

Real estate tax 
not included 

7,490 

'.!!·, 0"19,200 
2,561,548 

2,254 
4,288 

454 
342 

15.2 
0.1 

75.4 

7,021 

2,240 
4,108 

439 
338 

15.1 
e.2 

76.9 

587 
1,058 

895 
992 
99'7 

l,192 

557 
327 
193 
125 
108 

28,16 

469 

2,452 
6,180 

675 
404 

16.5 
6.5 

59.8 

Not reporting 
tax payment 
requirement 

330 

513,700 
92,'789 

l,55'7 
2,885 

829 
281 

18.l 
9.'7 

85.6 

8ll 

1,504 
2,812 

519 
280 

18.6 
10.0 
~7.9 

38 
45 
'75 
47 
32 
42 

18 
6 
8 
4 
2 

23.3'7 

18 

No principaJ. 
payment required 
on fu'st mortgage 

851 

727,'700 
513,850 

2,078 
5,341 

618 
168 

a.1 
8.1 

27.1 

142 

1,5-42 
3,017 

M6 
147 

9.5 
4,9 

42.4 

'73 
22 
18 
12 
ll 

4 

2 
8 
2 

12.22 

~ 

.2,4.S<l 
6,921 

803 
182 

7.5 
2,6 

22.7 



728 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table la.-HOLDER OF FIRST MORTGAGE ON 1-FAMIL Y NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE MIAMI METROPOLITAN DISTRICT: 1940 

(Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
base is less than 100] . . 

Reporting Building COMMERCIAL & SAVINGS BANKS Holder not 
Life reported 

OWNER-OCCUPIED MORTGAGED PROPERTIES, Total holder and loan insurance Mortgage Individual Other or erro-BY SUBJECT of fin.t associa- Total Commer- Savings company company neou.aly mortgage tion cia1 bank bank reported 

1-family mortgaged properties 6,785 6,094. 736 1,269 639 630 275 1,832 981 1,001 691 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting indebtedness 6.269 51802 693 11222 614 6oe 263 l.752 934 938 467 

Under $500 540 494 29 36 23 l3 2 24 299 J.04 4S 
$500 to $999 402 368 40 39 30 9 J. 29 198 61 34 
$1,00D to $1,499 309 288 46 58 29 29 l 37 116 50 21 
$1,500 to $1,999 289 263 51 57 26 31 6 64 53 32 26 
$2,000 to $2,499 549 509 56 99 44- 55 7 256 50 41 40 
$2,500 to $2,999 - 692 638 70 lll 61 50 12 257 48 140 54 
$3,000 to $3,999 1,512 1,398 157 325 I 170 155 Bl 588 76 221 ll4 

,$4,000 to $4,999 1,012 949 105 234 108 126 59 345 35 171 63 
$5,000 to $5,999 468 434 49 ll3 55 56 40 ·127 23 82 84 
$6,000 to $7,499 252 235 85 77 39 38 34 43 15 31 17 
$7,500 to $9,999 -·- 137 127 36 36 ll 25 8 21 a l8 lO 
$10,000 to $14,999 76 69 12 29 12 l.7 5 l.O 7 6 7 
$15,000 to $19,999 25 24 7 6 4 2 5 l 4 l 1 
$20 ,000 anq over 6 6 - 2 2 - 2 - 2 - -

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate. 6,473 5,873 713 l.,226 623 603 260 1,781 940 953 600 

Under4.0% 21 20 4 7 6 l - l. 6 2 l 

4.~ 69 66 14 17 14 3 2 12 14 7 3 

4.1 0 to4.<J% 4 4 - 1 - J. - - 1 2 -
4.53 l.,488 978 B3 172 107 65 79 398 21 225 510 

4.63to4.93 -- 12 12 5 4 2 2 2 l. - - -
5.03. 1,767 1,737 176 341 197 1&4 76 739 l,27 278 80 

s.13 to5.43 181 l.76 27 78 l.3 65 5 56 l. 9 5 

5.~ 842 828 112 201 120 81 39 286 19 l.71 14 
5.6 o to s.93 B e 4 8 1 2 l. - - - -
6.03 1,740 1,705 276 379 148 231 52 257 514 227 315 
6.13 to 6.43 4 4 l - - - l. J. l - -
6.53 22 22 l. 6 3 3 2 5 6 2 -
6.63 to 6.93 1 1 - l. l - - - - - -
1.03 72 72 6 5 3 2 - lB 34 9 -
7.13 to 7.43 l l l - - - - - - - -1.s3 ___ ... a 3 2 - - - - - l - -
7.~to 1.93 -- - - - - - - - - - - -
8. 0 and over 238 236 1. ll 8 3 1 7 195 2]. 2 

Average interest rate (percent)_ 5.35 5.42 5.42 15.36 5.28 5.45 5.15 5.l.5 6,23 5.29 4,,66 

TYPE AND FRXQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

Principal paYII1enta requirec;L__ ___ 6,528 5,916 723 l.1242 627 615 270 l,ll09 BBS 984 607 
I 

• lJ.7 Real estate taxes included in payment. ____ 3,629 3,251 243 605 366 239 l.92 1,442 652 378 

Monthly 3,478 3,122 233 575 353 222 l.BO l,395 100 639 356 
Quarterly: 5 5 l - - - l. - 2 J. -Semiannual_ ____ 13 13 l 1 - l. 1 2 8 - -Annual_ ___ 6 6 - 1 - 1 - - 5 - -
Other - - - - - - - - - - -
Not reporting frequency of payment. ______ 127 l.05 a 28 18 15 10 45 2 12 22 

Real estate taxes not includ'ea. in payment;___ 2,643 2,439 449 621 252 369 77 349 626 317 204 
Monthly_ 2,448 2,256 434 591 289 852 68 321 533 309 192 Quarterry ______________ 21 19 2 1 1 - 3 4 'l 2 2 
Semiannual_ 52 52 l. 2 2 - 4, 10 33 2 -
Annual----------------·--· -Ol 50 l. 3 1 2 l 7 37 J. l. 
Other a 8 - 2 2 - - - /J - -
Not reporting frequency of payment.....-··---·- 63 54 lJ. 22 7 l.5 l 7 10 3 9 

Not reporting tu payment requirements _______ 251 226 31 16 9 7 l lB 145 15 25 , 
No principal payments required......---- 93 91 a 16 7 9 2 11 4q B .2 

Monthly. ____________ --· 41 39 6 12 5 7 l 2 12 6 2 
Quarterly ---- 3 3 - - - - - 1 2 - -
Semiannual---~-------~---- 22 22 - 1 - 1 1 4 16 - -
Annual--------·---------- 20 20 l 2 2 - - 3 12 2 -
Other - - - - - - - - - - -
Not reporting frequency of paYII1ent:.___ ___ 7 7 l i - 1 - l 4 - -

Not reporting principal payment requirements. 133 52 3 a 2 6 3 9 24 5 81 

No regular "payments required_ ______ 36 35 2 3 3 - - 3 23 4 l 

Reporting debt and value-----···-· 6,267 5,800 692 1,222 614 608 262 1,752 934 938 467 

JUNIOR MORTGAGE. 

First mortgage onlY--·------·------ 574 555 79 95 63 32 21 161 48 l.51 l.9 
First and junior mortgag• 248 213 49 76 20 56 5 47 15 21 35 
With first mortgage, not reporting on junior mort-

gage - ------------ 5,445 5,032 564 _l,051 531 520 236 l.,544 871 766 413 

" RELATION OF DEBT TO VALUE 

Value of property _________ (dollars)_ "33,002,200 30,685,800 4,475,000 8,215,700 8,966,800 4,248,900 2,036,100 8,522,500 s,026,000 4,410,500 2,316,400 
Average valuC----·-·---(dollars) __ 5,266 5,291 6,467 6,723 6,461 6,988 7,771 4,864 3,240 4,702 4,960 

Debt on first and junior mortgages__ __ ( dollars)-: 20,638,100 l.9,l.58, 200 2,521,500 4,827,200 2,399,000 2,428,200 1,265,600 6,039,000 l,525,100 2,9'19,600 l.,479;900 
Percent of value of property 62.5 62.4 56.3 58,8 60.5 57.1 62.2 70.9 50,4 67,6 63.9 
Average deb+ ______ (dollars)_ 3,293 3,803 3, 644, 3,950. 3,907 3,994 4,881 3,447 1,633 3,177 3,169 

Debt on first mortgage.... (dollars)_ 20,439,500 l.B, 996,800 2,472,700 4,768,500 2,383,600 2,384,900 1,262,400 6,010, 700 1,516,300 2,'966,200 1,442,700 
Percent of value of property 61.9 61.9 55.3 58.0 60.l. 56.l 62.0 70.5 50.l 67.3 62.3 Average debt.____ _______ . _,(dollars)_ 3,261 3,275 3,573 3,902 3,882 3,923 4,818 3,431 l,623 3,162 3,089 



FLORIDA 729 
Table 2a.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELA,TION TO D~BT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
MIAMI METROPOLITAN DISTRICT: 1940 

[Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less 
than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent ................ ·-···············--···· 

Total first mortgage outstanding debL--................ (dollars) ... . 
Total annual mortgage payment-············-·-···-······(dollars) __ _ 

Average first mortgage outstanding debt_·-··-··········(dollars, .... 
Average value of property_······--···························(dollars). __ 
Average annual estimated rental value....... ___ ···-·········(dollars) .... 
Average annual mortgage payment.---·············-··(dollars)_ .. 

Percent which annual mortgage payment represents of-
First mortgage debt.----····----······-···············-·········· 
Value of property_·---········---·-··--···························· 
Estimated annual rental va'lue·---·----·························· 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting C:iebt, value, and renL·--····--·····-·-·-········ 

Avera,ge first mortgage outstanding debL..-........... (dollar:;) ... . 
Average value of property __ ···-·-·----···············(dollru"'l)-.. 
Average annual estimated rental value~---······-··-(dolhua) __ _ 
Average annual mortgage payment..... _____________ (dollars) .. _ 

Percent which annual mortgage payment rei.;resents of-
First mortgage debt__·-··-···--··-··-·-·-·-····-······· .. 

. Value of property_·-··-·-·················-··········-···················-
Estimated annual rental value-------·--·-··········-·-·-

Monthly mortgage payment--
Under $10~--------··-·····--·····--············-····--······ 
$10 to $14----···---··-····-··----·--········--·················-··· 
$15 to $19-······-·····--·--···-·········--··············-··················· 
$20 to $24--······--·--···-············-·-·--········-··--···-···· 
$25 to $29-·······-·---··-····-·····--··--····--·-·········-··-···· 
$30 to $39·-·-·····-··-························--····-·--·-···--········· 

$40 to $49------·--··-·······-·--····-·-·············-···-·········· 
$50 to $59--······-······--··---······--····-····--············· ··-·········· 
$60 to $74.·-·······················-·············-··-·-··-···--···-·······­
$75 to $99---·-·························-----·-····--···-··········· 
$100 and over .. ·-············-···········-··----·------····-···-···-··· 

Average monthly mortgage paymenL.·-·-·-····-·-··-(dollars)_. 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent..... ...... ·--····-···-··-···-· 

Average first mortgage outstanding debt.·-··-··········(dollars) __ _ 
Average value ofproperty_·-·-···--········-··-·-·-(dollars) __ 
Average annual estimated rental value_··········--·-·(dollars) .... 
Average annual mortgage paymenL---···-········--(dollars) __ _ 

Percent which annual mortgage payment represents of-
First mortgage debt. __ ·······--·-··-·········--·-·········-···-·· 
Value of property .. ·---····-------··--·-···-····-·--­
Estimated annual rental value.·-··-·-·------·······-··-···· 

534980• 0 - 43 - 47 

1-family' mortgaged 
properties 

5,496 

17,717,800 
2,247,941 

3,224 
5,166 

569 
409 

12.7 
7.9 

71.9 

5,340 

3,213 
5,036 

555 
406 

12,6 
8.1 

73.1 

189 
237 
568 
790 
890 

1,408 

650 
285 
166 
ll5 

97 

83.66 

156 

8,596. 
9,540 
1,022 

501 

18.9 
5.2 

49.0 

PRINCIPAL PAYMENT REQUIREP ON FIRST MORTGAGE 

Total 

5,419 

17,484,300 
2,225,321 

3,226 
5,l.21 

564 
411 

12.7 
8.o 

72,8 

5,304 

3,220 
5,044 

556 
408 

12.7 
8.1 

78.3 

126 
229 
566 
787 
885 

1,401 

650 
283 
165 
115 

97 

8S.96 

115 

8,524 
8,676 

945 
546 

15.5 
6.S 

'57.8 

Real estate tax 
included 

2,983 

10,7'13,600 
1,186,750 

3,612 
5,057 

562 
398 

u.o 
7.9 

70.8 

2,970 

3;608 
5,034 

559 
896 

u.o 
7.9 

70.6 

18 
24 

271 
493 
602 
916 

361 
189 

64 
51 
81 

S3.0l 

18 

Real estate tax 
not included 

2,229 

6,444,100 
981,-449 

2,891 
5,451 

592 
440 

15.2 
a.1 

74.3 

2,184 

2,869 
5,812 

576 
437 

15.2 
. 8.2 
75.& 

81 
172 
287 
267 
268 
469 

279 
l4J. 

98 
68 
64 

86.41 

95 

Not reporting 
tax payment · 
requirement 

207 

266,600 
57,122 

1,288 
2,488 

299 
276 

21,4. 
11.1 
92.2 

200 

1,196 
2,336 

279 
269 

22.5 
11.5 
96.4. 

';!! 
33 
58 
27 
l!O 
16 

10 
3 
a 
1 
2 

22.41 

No principal 
payment required 
on fil'l!t mortgage 

77 

238,000 
22,620 

116 

18 
a 
2 
8 
5 
2 

2 
l 



730 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table 1.-HOLDER OF FIRST MORTGAGE ON I-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE STATE: 1940 

[InstrUctions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
. base is less than 100] 

Reporting Building COMMERCIAL & SAVINGS BANKS Holder not 
Life reported 

OWNER-OCCUPIED MORTGAGED PROPERTIES, Total holder and loan 
insurance 

Mortgage Individual Other or· en:o-BY SUBJECT of first associa- Total Commer- Savings company neously mortgage tion cial bank bank company 
r~rted 

1-family mortgaged properties _____ . l2,S95 ll,045 2,45S 2,107 1,231 876 1,258 l,06S 2,260 1,904 l,850 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting indebtedness_ ________ ll,191 10,097 2,220 1,899 1,098 801 1,220 1,027 2,035 1,696 l,094 

Under $5-00. l,501 l,418 182 278 196 82 ll 41 790 116 as 
$500 to $999- ----- l,l9S 1,103 289 2'29 116 llS l5 34 425 lll 90 
$1,000 to $1,499 --- 951 882 231 222 117 105 lB 23 224 114 U9 
$1,500 to $1,999 914 815 241 211 102 109 17 37 153 156 99 
$2,000 to $2,499 l,129 998 277 226 130 96 & 74 7l l.38 212 l8l 
$2,500 to $2,999 959 846 216 173 100 73 87 102 66 202 11.8 
$3,000 to $3,999 ____ 1,918 1,681 365 . 268 145 118 260 281 121 S9l. 232 

$4,000 to $4,999 1,163 l,083 207 l51 91 60 289 179 41. 216 130 
$5,000 to $5,999 690 636 128 69 4'1 28 168 128 42 ill M 
$6,000 to $7,499 482 449 63 48 S5 . a 162 108 2l 52 83 
$7,500 to $9,999 198 193 21 20 l5 5 109 23 9 11 5 
$10,000 to $14,999 as 78 5 13 9 4 49 4 5 2 15 
$15,000 to $19,999 14 14 - l l, - lO l - 2 -
$20,000 and over l l - - - - 1 - - - -

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate. ll,S4l 10,635 2,387 2,053 l,205 848 l,2S7 l,042 2,090 1,826 1,206 

Under 4.0% 73 71 lD 14 7 7 - 6 19 22 2 

4.m 309 299 45 57 25 32 15 19 73 90 10 
4.1 0 to 4.4% 15 5 - - - - - 1 1 3 -
4.5~ 2,308 1,247 261 165 89 76 220 240 S6 825 1,061 
4.6 0 to 4.93 7 7 3 2 l 1 l - - l -
s.03 3,095 3,050 491 605 384 221 615 '109 276 654 45 
5.13 to s.43 17 17 2 l l - 5 3 - 6 -
s.s~ 797 777 155 145 91 54 172 125 34 146 JlO 
5.6 ot.o 5.93..:. 2 2 - - - - - - - 2 -
6.0% 3,187 3,146 965 642 342 800 191 173 768 407 41 
6.1~ to 6.4% 2 2 - l l - - - - l -
6.5 0 58 57 24 l2 3 9 1 4 8 e l 

6.~ to 6~93 - - - - - - - - - - -
7. 0 669 658 246 105 44 61 7 84 205 61. ll 
1.13 to 7.4% 4 4 1 2 - 2 - - - l -1.5% ··- l2 12 6 5 - 5 - - 2 1. -1.6% to 1.93 1 l 1 - - - - - - - -s.03 and over 1,295 1,260 177 299 217 82 10 28 668 96 15 

Average interest ra'"- {percent)_ 5,63 5.7-l 5.81 5.83 5.89 5.76 5.16 5,28 6.50 5.34. 4.65 

TYPE AND FREQUENCY OF PAYMENTS ON 
FlRST MORTGAGE 

Principal paymenta required ll,475 10,298 2,566 l,969 l,lll7 8S2 l,206 1,0~ l,903 l,820 l.,177 

Real estate taxes incl;w_ed in payment 4,962 4,264 831 768 4~ 280 596 74.6 200 l.,123 69B 
Monthly 4,745 4,108 809 742 472 270 576 730 173 l.,078 637 
Quarterly 16 15 2 2 l l 4 - 3 4 l 
Semiannual 18 ll 1 l l - 4 - 4 1 a 
Annual_ 29 26 2 3 l 2 2 2 13 4 8 Other _____ 

36 3 - l l - - I"' 2 - 88 
Not reporting frequency of payment___ ____ 128 101 17. 19 l2 7 10 l4 5 36 82 

Real estate taxes not included in payment.___ 6,247 5,802 1,492 l,160 623 587 59S 282 l,6SO 645 445 
Monthly - 5,457 5,084 l,441 l,014 1527 487 457 259 l,284 579 428 
Quarterly 156 155 6 24 l5 9 68 7 41 9 l 
Semiannuil__ 197 192 6 37 29 e 56 12 7l 10 5 
Annual__ - 270 264 4 51 36 15 6 2 177 24- 6 
Other -- 44 44 1 6 4 2 l - 30 6 -Not Teporting frequency or payment__ _____ 123 llS 84 28 l2 16 5 2 27 17 10 

Not reporting tax payment requirements ___ 266 2S2 48 41 26 15 17 6 73 52 M 

No principal payments required· 429 406 46 72 48 29 40 14 175 59 28 

Monthly. --· 24.4 229 42 35 16 19 so 8 69 45 15 
Quarterly 48 47 l 11 a 3 5 l 26 8 l 
Semiannual 42 41 1 11 10 l s 2 20 4 l 
Annual- - 79 77 2· l2 9 5 1 2 54 6 8 
Other 4 4 - - - - - 1 2 l -Not reporting frequency of paymen .. l2 B - 3 - 3 l - 4 - 4r 

Not reporting principal payment requirements. 310 164 57 80 20 10 6 lS 59 l.9 .146 

No regular payments .required lBl 177 4 36 51 5 6 2 128 6 4r 

Reporting debt and valu~---- ll,181 10,090 2,218 1,899 l,098 801 l,219 l,026 2,033 l.,695 l,Olll 

JUNIOR MORTGAGE 

Fi.rst~mortga.ge only ____________ l,076 l,018 259 161 121 40 145 204 135 l.14 68 
F"ust and junior mortgag• 199 182 66 46 19 27 20 l5 25 10 1'1 
With fint mortgage, not reporting on junior mort-

gag- 9,906 8,890 1,893 l,692 958 73" l,OM 807 l,875 l,57J. l,016 

RELATION OF DEBT TO VALUE 

Value of property _(dollara)_ ~,408,900 4J!,l89,000 a,3n1,ooo 7,l.24,700 4,387,200 2,787,500 9,835,200 5,460,400 4.,506,000 6,BS9,7bo 4,214,900 
Average valu'" (dollara)_ 4,UiO 4,181 S,'1?6 3,752 3,996 3,418 13,067 5,822 2,216 4,065 3 1 8118 

tfebt on first and junior mortgagCS--{dollara)_ 29,663,BOO 26,'179,200 fl,486,900 4,261,800 2,522,100 l,759,700 5,944,400 8,840,800 2.464,400 4,780,900 2,884,600 Percent or value of property 68.9 68.5 65.5 !19.8 57.5 63.6 60.5 70.S 54.7 69.4 68,4. Average deb .. (doUara)_ 2,658 2,654 2,474 2,244 2,297 2,172 4,876 8,745 l,212 2,821 2,6" 
Debt on first mortgag- (dollara)_ 29,541,500 26,668,600 5,449,000 4,229,500 2,:507,600 l,721,900 5,928,000 3,835,200 2,454,000 4,777,900 2,872, 900 Perccntofvalueofproperty 68.'1 68.2 65.l 59.4 57.2 62,9 60.2 70.2 54.5 69.3 68 • .B Average de..._ .(dollara)_ 2,64.2 2,643 2,457 2,827 2,284 2,lfiO 4,8159 5,7aa 1,207 2,919 2,61)1.1 



GEORGIA 731 
Table 2.-PAYMENT$ ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALVE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS; FOR THE 
STATE: 1940 

[Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent .•. ·-···························· .... . 

Total first mortgage outstanding debt,__ .................. (dol!ars) ... . 
Total annual mortgage payroent __ , .......................... (dollars) ... . 

Average first mortgage outstanding debt .• ·--···-·······(dollars) ... . 
Average value of property .. ·-···········-·······-··················(dollars) ... . 
Average annual estimated rental value...-·-··············(dollars) ... . 
Average annual mortgage payment-····--··················(dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debL--·-········-·····-;;:-.................................. . 

~~n;:fJr:n_~~Mtii·~;i~~:~::.~:::::::::::::::::::::::::: .. ::: 
REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and renL ... - ............................... . 

Average first mortgage outstanding debt..-•....•......... (dollars) .. .. 
Average value of property·--················-·········--·········(dollars). .. 
Avc:rage annual estimated rental vahte_ .................... (dollars) ... . 
Averq:e annual mortgage paymenL·--·······-·······(dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt.. .....•..... : ...................•............................... 

~~[Jr:n~-;~t;i·;;;i~~.::·~:::::::::::::::::::::::::~:::::::::::::::: 
Monthly mortgage.payment--

Under $10----·······-·····-·-······················································ 
$10 to $14 .• , ......................... ·-·············-···········-························ 
$15 to $19 .•............... ·-·····-························································ 
$20 to $24·-·················-································-················--········· 
$25 to $29--················· ································-····-·············-······· 
$30 to $39·-···········-··································································· 
$40 to $49 .•.......•.•... ·-····-·····················-·············-····················· 
$50 to $59_······························································-··············· 
$60 to $74.·--·············'···········································-······-······· · 
$75 to $99-..............•.................................................................. 
$100 and over·-·················································-······-······-····· 

Average monthly mortgage payment. .........•........ - ..... (dollars)_ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent.·-···········-····-·-···-··-·-· 

Average first m. ortgage outstanding debt... ... ·-········idollars)_ .. 
Average value of p:operty·-···-·-····························-··· dollars) .... 
Average annual estimated rental value ............ ·-····-· dollars)-.. 
Average annual mortgage payment. .. ·-··············-·····- dollars)_ .. 

Percent which annual mortgage payment represents of-
First mortgage debt..·--····························-·······-················· 

i:~~Jr:~·;;rt;i-~;;i~~::::::::::::::=:::::::····:=:::::::::::~··::: 

1-family mortgaged 
properties 

9,723 

26,596,300 
3,883,751 

2,735 
4,231 

455 
348 

12.7 
8.2 

76.4 

9,082 

2,756 
4,165 

451 
351 

12.7 
8.4 

77,9 

624 
980 
979 

l,253 
1,417 
l,957 

826' 
557 
316 
lll 

62 

~9.24 

641 

2,437 
5,167 

518 
807. 

12.6 
5.9 

59.2 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 
No principal 

Real estate tax Real estate tax Not reporting payment required Total 
included not included tax payment on first mortpge 

requirement 

9,388 4,203 5,022 163 335 

25,Bll,900 14,833,100 l0,681,900 296,900 184,400 
3,328,841 l, 728,619 l,555,582 44,640 M,910 

2,749 3,529 2,127 1,821 2,841 
4,231 4,886 3,722 2,m 4,250 

455 533 393 322 4'13 
355 4ll 810 f14 1&4 

12.9 ll.7 · u.s 15.0 7.0 
8.4 B.4 a.a 9.2 3.9 

78.0 '17,2 78.7 8!5.0 34.'f 

8,883 4,171 4,572 140 199 

2,763 3,536 2,088 l,'181 2,460 
4,168 4,883 3,554 2,901 4,042 

451 &3 380 317 463 
355 412 305 274 l'18 

12.8 ll.6 14.6 l5.4 7.2 
8.5 8.4 8.6 9.4 4.4 

78.8 77.8 eo.5 86.5 38.4 

588 39 481 18 86 
95l ll4 810 27 29 
950 '1117 644 29 29 

1,233 568 651 u 20 
1,407 756 639 12 10 
1;989 l,241 678 20 18 

820 551 263 6 6 
556 844 204 8 l 
316 213 97 6 
lll 51 60 

62 17 45 

29,57 84.80 25.45 22.82 U.82 

505 82 450 28 186 

2,509 2,524 2,168 
5,434 4,!la5 5,832 

585 486 527 
854 144 351 

14.0 6.6 14.0 
6.5 ll.2 6.6 

66.l 29~ 66.5 



732 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table ia.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST_ RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THECITY OF ATLANTA: 1940 

(Instructions to enumerators specified that the reported interest rate was not to include fees or charges whichwere in addition to the regular interest rate. Average and percent not shown where 
base is less than 100] 

Reporting Building COMMERCIAL & SAVINGS BANKS Holder not. 
Life reporte4 OWNER-OCCUPIED MORTGAGED PROPERTIES, Total holder and loan insurance Mortgage Individual Other or ernr BY SUBJECT of first associa- Total Commer· Savings company neously mortgage ti on cial bank bank company 

reported. 

1-family mortgaged properties ________ 1,624 1,443 384 155 51 104 291 3_46 82 235 161 

OUTS'l'ANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting indebtedness ______ l 584 l14ll 332 150 50 100 285 386 Sl 227 178 

Under $500--------------- 20 17 l 5 l 4 - a 6 2 a 
$500 to $999 42 40 9 ll 4 7 l 5 9 5 2 
$1,000 to $1,499._ _____________ 53 50 20 13 l 12 1 2 10 4 3 
$1,500 to $1,999 88 82 ao 24 5 19 1 9 /9 9 

,, 
6· 

$2,000 to $2,499 189 166 57 27 7 20 22 28 ll 26 a 
$2,500 to $2,999 - 192 169 55 18 7 11 16 45 8 27 28 
$3,000 to $3,999 453 396 94 24 9 15 63 ll2 16 B7 57 

$4,000 to $4,999 801 267 50 18 10 8 81 69 5 " H 
$5,000 to $5,999 130 116 10 5 3 2 54 30 4 13 l4 
$6,000 to $7,499 _____________ 95 89 4 5 8 2 39 33 l 7 6 
$7,500 to $9,999 17 15 l - - - 7 4 - 3 2 
$10,000 to $14,999 4 4 l - - - - l 2 - -
$15,000 to $19,999. - - - - - - - - - - -$20,000 and over ____________ - - - - - - - - - - -

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rat:.-. 1.593 1.416 383 151 51 100 284 340 78 230 l.'1'1 

Under4.0% 6 6 l l - l - 2 l 1 -::m to 4.43 ---
28 27 3 l - l 7 6 4 6 l 

- - - - - - - - - - - -
4.5~ 416 248 62 14 6 8 44 71 7 50 168 
4.6 0 to 4,93 ___ - - - - - - - - - - -
s.~-- 510 507 79 41 19 22 140 141 10 96 a 
5.1 0 to 5.4% 3 3 - - - - l l - l -
5.5~- . - 168 167 28 l5 7· 8 42 49 l 32 l 
5.6 oto 5.93 - - - - - ·- - - - - -
6·1--· 862 361 123 63 l5 48 49 55 42 29 l 
6.~ to6.43 - - - - - - - - - - -
6. 0 2l 2l 9 3 - 8 1 4 - 4 -
6.~to6.93 - - - - - - - - - - -
7. 0 58 55 24 12 4 a - 9 6 4 3 
7.1% to 7.4% - - - - - - - - - - -7.53 _____ l l l - - - - - - - -
7.63 to 1.93· - - - - - - - - - - -
8.113 and over 20 20 3 l - l - 2 7 7 -
Average interest rate__ (percent)_ 5.26 5.34 5.52 5.61 - 5.69 5.15 15.1B """ 

5.21 4.56 

TYP& AND FREQUENCY OF PAYMEN'l;S ON 
FIBST MORTGAGE 

Principal payments required l,588 1,412 829 151 49 102 2135 ~3 75 329 1'16 

Real estate taxes included in paymen+ 1,026 B83 164 65 29 36 17B 286 15 175 141! 
Monthly 1,008 865 164 65. 29 36 l?l 280 l5 l.'10 UB 
Quarterly_ - - - - - - - - - - -SemiannuaL - - - - - - - - - - -Annual.__ l 1 - - - - l - - - -
Other - - - - - - - - - - -Not reporting frequency of payment__ _____ 22 17 - - - - 6 6 - 5 5 

Real estate taxes not included in payment__ __ 551 519 165 83 19 64 104 56 60 51 32 
Monthly 515 483 157 78 16 62 90 55 154 49 82 
Quarterly..--- 7 7 l l 1 - 5 - - - -
Semiannual__. 14 14 2 l l - 6 1 a l -
Annual 3 3 - l - l 2 - - - -
Other l l - - - - l - - - -
Not reporting frequency of paymen+ 11 ll 5 2 l l - - 3 l -

Not reporting tax ~ent requirements___ 11 10 - 3 l 2 3 1 - 3 l 

No principal payments required__ __ 25 28 5 3 l 2 a 2 4 6 ll 
Monthly,_ 20 19 5 3 l 2 2 1 2 6 l 
Quarterly l - - - - - - - - - 1 
Semiannual 2 2 - - - - - l. l - -Annual -- - - - - - - - - - - -Other - - - - - - - - - - -Not reporting freqµency of paymen+ ·2 2 - -· - - l - l - -

Not reporting principal payment requirement11. 5 2 - - - - 2 - - . - ..!! 
No regular payments-required 6 6 - l l - l l 3 - -

Reporting debt and valu• l,588 l,411 832 150 50 100 265 396 Bl 227 173 

JUNIOR MORTGAGE 

First mortgage only 876 857 142 29 14 15 50 99 14 2S 19 
First and junior mortgag .. 54 51 24 4 - 4 9 a 3 8 8 With first mortgage, bot reporting on junior moit:· 

gag .. l,158 1,003 166 ll7 86 Bl 226 22.9 64 201 150 
RELATION OJ.I' DEBT TO VALm, 

Value of property (dollarl)_ 'T,764,800 6,982,800 1,887,800 605,900 238,BOO 8'12,100 l,890,700 l,'180,900 385,500 1,o:s2,0oo 782,000 
.Average valu .. (dollars) __ 4,905 4,949 4,180 •,089 - 8,721 6,684 5,l5l - 4',546 4,5~7-

Debt on first and junior mortgagC1.--(dollan)_ 5,4'75,100 4.,884,800 9921100 393,700 153,900 288,800 l,248,700 1,2'16,600 202,100 '172,600 590,800 
Percent of value of pr0perty '10.5 'TO.O '11.5 64.8 - 64.2 66.0 78.8 - 74.9 '1fS,li 
Aw;_rage deb• (dollars)_ a,459 8,468 2,988 2,618 - 2,aaa 4,SSl. 8,799 - 3,4.04. a • .c.aa 

Debt on first mortgage..___(dollara)_ 5,4",900 .•• ~.900 979,600 889,500 158,900 . 235,600 l,24S,OOO 1,2'18,000 201,aoo 7"72,500 ~.ooo 
Percent of value of property '10.l 69.6 70.6 64.8 - 63.a 65.'1 . '18.5 - 74.9 '115,2 
Average debt (dollars)_ 8,441 8,"4 2,IM5l 8,597 - 2,856 4,361 8,7B9 - 8,408 a,ug 



GEORGIA 733 
Table 2a.:--:PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEB.T, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
CITY OF ATLANTA: 1940 · 

[Data in this table restricted to 1-fami!y properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstaxiding debt, estimated monthly rental value, and type and amount of regular required payinent. Average and percent not shown wb.ere base is less 
than 100) 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent ....................................... . 

Total first mortgage outstanding debt_··-··················(dollars) ... . 
Total annual mortgage paymcnt·--···························-(dollars). __ 

Average first mortgage outstanding debt .................. (dollars) ... . 
Average value of property ............................................. (dollars) ... . 
Average annual estimated rental value_·-·-··-··-·····(dollars} ... . 
Avera~e annual mortgage payment:.. .. - .. - ................. (dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt. .. - ...................................•........................ 
Value of property·····-······························-···························· 
Estimated annual rental value ...• ·-·········-················ ............. . 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and renL ....•................................ 

Average first mortgage outstanding debt... ................. (dollars)_ .. 
Average value ofJ,?roperty_ ............... ,.. ... - ................. (dollars) ... . 
Average annual estimated rental value .... -................. (dollars) ... . 
Average annual mortgage payment. .. ·-·-············---Cdollars} ... . 

Percent which annual mortgage payment represents of-
First mortgage debt. ................................................................ . 
Value of property ..................................................................... . 
Estimated annual rental value ..................•............................. 

Monthly mortgage payment-· 
Under $10 .. ·-···-················-················-···································· 
$10 to $14-·················································-····················-········ 
$15 to $19 .•............ ·-········-···············································--···· 
$20 to $24: .....................................................•............................ 
$25 to $29 ..................... ····················································-········ 
$30 to $39 ..........•..........••...•.....................•....•............................. 

$40 to $49 ................•...•..................•.•. ·-···--······························ 
$50 to $59 ................................................................................ . 

-i~~ ~~ ~~~::::::::::::::.::::::::::::::::::::::::::::::::::::::::::::::::::::::·:::::::::::.~ 
$100 and over .•.......................................................... _ ............. . 

Average monthly mortgage payment. ......................... (dollars)._ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS ~QUIRED 4 

Reporting debt, value, and rent.·-······························-····· 

Average first mortgage outstanding debt... ...... _ .....•.. (dollars) ... . 
Average value of property .. ·-····-·································(dollars)). __ 
Average annual estimated rental value .................... -(dollars ... . 
Average artnual mortgage payment....-.•..................... (dollars) ... . 

Percent which annual mortgage payment represc;nts of-
First mortgage debt._ .................................................... , ......... . 
Value of property .•.. ·-·······--···············-··································· 
Estimated annual rental v~1.lue ..... - .. ······-····························-· 

1-family mortgaged 
properties 

1,510 

5,170,300 
609,161. 

3,424 
4,839 

587 
408 

11.e 
a.a 

75.l 

1,485 

3,426 
4,805 

534 
<4,04 

ll.8 
8.4 

75,5 

12 
33 
72 

197 
318 
471 

178 
119 

70 
15 

33,53 

25 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

1,487 

5,110,800 
604,219 

3,487 
4,859 

54-0 
4-06 

11.e 
8.4 

75.s 

l,465 

3,438 
4,829 

538 
406 

11.e 
8.4 

75.5 

5 
28 
70 

197 
318 
467 

176 
119 

70 
15 

38,84 

22 

Real.estate tax 
included 

965 

8,653,200 
418,80!, 

3,786 
5,02'7 

560 
434 

11.5 
8.6 

77.5 

964 

3,.787 
5,021 

560 
483 

11.4 
8.6 

77,4 

l 
2 

19 
105 
200 
337 

Ul 
92 
58 

g 

86.12 

Real estate tax 
not included 

518 

1,415,700 
181,195 

2,760 
4,498 

498 
353 

12.e 
7,9 

n.o 

493 

2,747 
4,426 

491 
352 

12-8 
7,9 

71.6 

4 
26 
50 
91 

117 
129 

33 
27 
10 

6 

29.30 

20 

Not reporting 
tax payment 
requirement 

41,900 
4,220 

8 

l 
l 
l 
l 

2 

No principal 
payment required 
on first mortgage 

59,500 
4,942 

-. 

7 
5 
2 

8 



734 MORTGAGES-HOMES BUILT 1935 TO 1940 

Tablelb.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE ATLANTA METROPOLITAN DISTRICT: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
'Dase is less than 100] 

OWNEk-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

I-family mortga&ed properties ____ _ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

4,938 

Reporting 
bolder 
of first 

mortgage 

4,564 

Building 
and loan 
associa-

tion 

968 

COMMERCIAL & SAVINGS BANKS 

Commer- Savings 
cial bank bank Total 

717 332 365 

Life 
insurance 
company 

940 

Mortgage Individual 
company 

798 4.57 

Other 

684 

Holder not 
reported 
or erro­
neously 
reported 

374 

Reportingindebtedness. _____ ~--J----4~,~7~73~B---~4,~4~37~---....:::953~l---~6~6~5-ll----324_1• ___ 3~6~1-l---~92~5~---~76~2~---~43~8~1--~~6~5~~~---~3~8~6 
Under $500, _____________ I 277 265 26 55 35 20 5 15 14J. 28 l2 

$500 to $999·--------------1 222 214 48 61 23 38 8 12 76 14 8 
$1,000 tQ $1,499·---------·-- 260 249 85 62 31 51 6 8 49 19 l'i 
$1,500 to $1,999·------------1 285 271 97 64 35 49 8 21 30 31 14 
$2,000 to $2,499•-----------1 421 385 128 82 SS 44 44 50 29 57 86 
$2,500 to $2,999·------------1 422 383 105 65 36 29 50 73 16 74- 89 
$3,000 to $3,999-----------1 1,009 908 195 102 45 57 162 009 35 l.65 101 

$4,000 to $4,999·-----------I 770 707 133 79 87 42 187 154< 17 l.37 63 
$5,000 to $5,999•-----------I 468 458 74 33 16 J.7 148 112 21 75 30 
$6,000 to $7,499 ___________ 1 376 359 49 21 14 7 146 102 8 83 l.7 
$7,500 to $9,999·-----------i 159 166 14 18 8 5 103 21 7 a a 
$10,000 t.o $14,999·------------ 61 59 4 7 5 2 39 4 4 l. 2 
$15,000 to $19,999'-----------I 12 12 - 1 1 - 6 1 • 2 
$20,000 and OVer'.-----------1 l 1 - - - - 1 

INTEREST RATE ON FIRST MORTGAGE 

Reportingintercstrate_ _______ ~--4~·~8~la:_1, __ ~4,~4~70:+--_::95~6+--___;7~1=1-l---3-3_2_1 __ ...;,_3_7_9_
1 
___ 9_28_

1
• ___ 76_5~----41_9~----6-7_l.~----s-43_ 

Under4.03, _____________ , 17 17 1 6 3 3 - 2 4 4 

4.03 65 59 8 5 3 2 12 9 12 13 
4.1~13 to 4_43 1 1 - - - - - 1 - -
4. 1,091 791 165 52 26 24 183 167 19 l.65 
4. Oto 4.93;,_-----------1 6 6 3 1 - 1 1 - J. 
SJ>31---------------1 1,587 l,572 216 218 102 116 476 3J.9 50 293 
5.13 to s.43.,_ ___________ 1 11 11 1 1 1 - 3 2 - 4 
5.53 477 469 so so 43 37 138 110 lo n 
5-63 to 5.931------------1 - - - - - - - - - -
6-030--------------1 
6.13 to 6.43,_-----------1 
6..5%1---------------1 
ti63to6.93 
7.1 0 to 7.4%------------l 
7. 0 . 7. 0 to 1.93 ____________ _ 
8.0% and over:-----------·--i 
Average inten:st rate ______ .(peroent)_ 

TYPJt AND l'DQUENCY OF PA'YllCICN'tS ON 
FIRST MORTGAGE 

801 
1 
3 
1 

167 

5.88 

1,035 
1 

42 

294 
1 
3 
1 

167 

308 

16 

128 
l 
3 
1 

26 

240 

11 

54 

43 

5.69 

106 132 109 

2 1 

18 36 4 

24 19 

5.66 5.72 

116 

12 

5.19 

188 

2 

70 

69 

6.22 

?9 
l 
6 

20 

14 

5.1.6 

300 

15 

a 

Principal~bn:quin:d.__ _____ ~--4~,~72=7-l---4~,~388:::'..l---94~9l--~68~7.'.....l---s-1_0_1----8-6_9·1~--8-9_7~--7e8--1----40-7~----6~5~5~----s-44_ 
Real estate taxes included in paymen+...._ ___ I 2, 657 2,"°l 4158 299 151 148 474 616 47 507 2156 

llonthly ______________ I 2,578 2,384 448 292 J.47 145 460 604 44 486 244 
Qaarter1y: ____________ ~1 7 7 1 - - - 3 - l 2 
Semiannual 5 4 1 - - _ a 
Ann.-...... -·--------------1 2 2 - - - - 1 Otba'.---------------1 1 

Not reporting frequency of paymen.+..__ _____ I 65 54 8 7 4 3 7 12 1 19 

Realestatetaxesnotindudedinpayment.___ 2,018 1,935 482 378 162 216 415 168 349 143 
Monthly ______________ ! 1,814 1,738 466 346 144 202 835 154 30!5 127 
Quarterly: _____________ ~I 51 51 1 7 4 S 29 7 l5 2 

Semi!!DT!11al BO 79 4 7 5 2 4S 7 14 4 
Annual 24 24 - 5 8 2 4 - 13 2 

1 

11 

88 
81 

1 
Otha'. _______________ , 2 2 - - - - 1 - - 1 

Not reporting frequency of~ 47 46 11 13 6 7 8 • 12 7 l 

Not reporting tsx payment requirements___ 52 47 9 10 5 5 a 4 11 l5 5 

Noprinci.palp&ymentsrequired.__ ____ ~ __ _.::::13~0~1----=1289~5+----=11=.i-___ 2~0~1----8·1 ____ 1_2·1-----3-5~-----171 _____ 80_1~----1251~--~2 Monthl~.--------------·I 96 11 15 4 11 28 4 14 28 1 

~-t-ual~~~~~~~~~~~~~~~~~~~~~~.~~~:- i l! : ~ ~ ~ . i ~ ~ ~ ~ 
Not reporting frequency of paymen+...._ ____ 1 2 2 : ~ : : i : i : : 

Notreportingprincipalpaymem:requiremeirta_i-----58-R----"'so;..i-___ =81----~4=-•-----·1----4·1----.......:.:a~---.......:.:2-1-__ __:9_1 ____ ~""~----m:.:.;; 
Noregu]arpaymentsrequired.__ ____ t-1 ........... 23 .... l-------zs,_.,.....,....,.-l-__, ... .....,6~l ................ ~6.j... ......... ,.;.-,j.... .......... ....:;:5,l-........... ....:l,l-----~ll:::J,_.. ____ _:-J _______ .:-

Reporting debt and value___ __ _ 

JUNIOR MORTGAGE 

Yustmortgaaeonly ________ ~--1 
Fim: and junior mortpg:..._-______ -,.....-1 

With fint mortgage, not reporting on junior niort-

Pl•·c_-----------·---
RELATION OF DEBT TO VALUlt 

4,769 

715 
ll6 

8,988 

Value of property: ________ (dollan)_ 25.587 ,800 
Averagevalu• (dollan)_ 5,365 

Debt on first and juDior mqrtgagea (dollan)_ l? ,078, 900 
Percent of value of property: _____ -' 66. 7 
Avei:ace debt (dollan)_ a,w 

J;lebtonm.t:mortcagr (dollan)_ l6,998,70Ci 
Percent of value of property: 66. 4 
Average debt .(doUan)_ a, 564 

3,648 

24,080,lOO 
5,420 

15,916,800 
66.2 

3,590 

15,847,200 
6!5.9 

3,57'4 

952 685 

67 
24 

594 

4,221,500 2,907,900 
4,434 4,2"5 

2,947,200 l.,849,800 
6!1.8 68.6 

3,096 2,700 

2,924,SOO 1,881,100 
6'9.3 68.o 

3,072 2,673 

824 

48 
9 

267 

861 

19 
15 

327 

924 

131 
16 

777 

781 

195 
12 

574 

1,586,400 l,S7l.,!500 7,8991 700 4,544,600 
4,742 8,799 ,8,549 5,819 

922,'100 
60.1 

2,848 

916,600 
59.7 

2,829 

926,600 
67.6 

2,567 

914,500 
66.7 

2,!588 

4,82l.,l00 3,199,400 
61.0 70.4 

5,218 4,097 

4,804-,500 3,195,800 
. ,60.8 70.3 
5,200 4,091 

29 
ll 

S98 

1,290,100 
2,979 

753,900 
58.4 

l,741 

746,900 
57.9 

1,725 

601 

8,166,SOO 
4,805 

2,345,900 
74.l 

8 1 560 

2.a•5,100 
74.l 

8,559 

34 
ll 

290 

l 1 5::17 1 8JO 
4,648 

1,162,1.-00 
74.6 

8,469 

l,151,500 
78.9 

3 1 olS'1 



GEORGIA 735 
Table 2b.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY ~ONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
ATLANTA METROPOLITAN DISTRICT: 1940 

[Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is leaa 
than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent_···········-·----·········-········ 

Total first mortgage outstanding debt.·---···········-·---Cdollars) .. _ 
Total annual mortgage payment-•................. - ........ (dollars) __ 

Average first mortgage outste.nding -de~t:.-·-·········~dollars) .... 
Average value of property •. ·-········-·-··························· dollars). __ 
Average annual estimated rental value.·-·-··-········· dollars)_ 
Average annual mortgage payment_ __________________ (dollars)_ .. 

Percent which annual mortgage payment represents of-
Fi.rst mortgage debt.--··-······--··-··-·····-·····-·-----····-··-····· 
Value of property_···-····-·········-·····-·········-·····-·············-···· 
Estimated annual rental value ... ·--·--·-···-·-················-··-·· 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and renL·-·-··-·········--············--

Average first mortgage outstanding debL_ ............. (dollars) .•.. 
Average value of property-.........•••.•........ _ ................ (dollars~-· 
Average annual estimated rental value .. ·-·········-······-(dollars --· 
Average annual mortgage payment...·--·······-·········-(dollars .... 

Percent which annual mortgage payment represents of-
First mortgage debt.. ........... ·-·-·-···············---------·--·-··············· 
Value of property·-·----·--·-····---·-··-············-·······················-·-·· 
Estimated annual rental value ... ----··-····--·-·-·--················-···· 

Monthly mortgage payment- . 
Under. $10 ....•.... ·-·····-······-·····················-····--·······-····-··-····· 
$10 to $14.·-··············-·-·······-···············-········-······················ 
$15 to $19 ................ ·-·····-···················--··-··-··········:········-···· 
$20 to .$24 ................. ---········-·······--······-··--·······--················ 
$25 to $29 ..•.•............. ·-························--·-·-·-······················ 
$30 to $39.·--·········-··································-···-······-········-····· 

$40 to $49 .. ·-·····-·····-···-·······-··················-····················-·---····· 
$50 to $59 .................• ·-······-···-········-········-·-······-·····-·············· 
$60 to $74 .•.• ·-·····································-····················-·····-····-··­
$75 to $99 ... ·-···-··························-············-····-·-·-···········-········ 
$100 and over .........................•................ ·--·········-···········-·-···· 

Average monthly mortgage payment ...................... - .. (dollars) ... . 

Rll:GULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIR.EP 

Reporting debt, value, and rent.·-··-···························-····· 

Average first mortgage outlltanding dcbt..-..............• (dollars)_ .. 
Average value of property··-···································---( dollars).-. 
Average annual estimated rental value ....•................. (dollars) .... 
Average an,p.ual mortgage payment ....•.•..........•........... (dollars) __ _ 

Percent which annual mortgage payment represents of-
First mortgage debt.·-·-·····························-·····················-······ 

~:~~~r=·;;;w-·~;i~~:::::::::::::::::::::::::::::::::::::::::::::: 

1-family mortgaged 
properties 

4,416 

15,791,900 
l,844,542 

8,576 
5,814 

586 
418 

11.7 
7.9 

71.8 

4,256 

8,528 
5,149 

1571 
418 

ll.7 
0.0 

72.4 

129 
216 
801 
523 
676 

l,125 

588 
885 
255 
82 
82 

i:l4.44 

160 

4,662 
9,690 

997· 
536 

11.0 
5.15 

58.7 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

'4.,291 

15,829,200 
l,816,488 

3,572 
5,272 

581 
428 

11.0 
0.0 

72.9 

4,160 

8,526 
15,180 

1568 
418 

u.0 
0.1 

78.6 

101 
201 
284 
1510 
670 

l,lll 

580 
884 
255 
82 
82 

84,80 

181 

5,031 
9,789 

998 
605 

12.0 
6.2 

60.6 

Real estate tax 
included 

2,458 

9,918,800 
l,121,456 

4,038 
5,446 

606 
456 

ll.8 
8.4 

75.2 

2,44.8 

4,082 
5,·433 

6015 
456 

ll.8 
8.4 

75.4 

8 
22 
74 

252 
404 
787 

891 
278 
184 

42 
ll 

86.02 

10 

Real estate tax 
not included 

l,797 

5,811,400 
681,824 

2,956 
5,0415 

547 
879 

12.8 
7,5 

69.8 

l,678 

2,eoa 
4,707 

515 
362 

J.l!,9 
7.7 

70.4 

91 
177 
008 
253 
264 
818 

186 
106 

67 
40 
21 

30.19 

119 

5,088 
9,805 
l,003 

616 

ll!.2 
6.8 

61.5 

Not reporting 
tax payment 
requirement 

36 

104,000 
13,708 

2 
2 
7 
5 
2 
6 

8 
8 
4 

No principal 
payment required 
on first mortgage 

125 

462,700 
28,054 

8,702 
6,74'1. 

'170 
2M 

6.1 
s.s 

29.1 

96 

27 
u 
1'1 
18 

6 
14 

8 
l 



736 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table 1.-HOLDER OF FIRST MORTGAPE ON !-FAMILY NONFARM PROPERTIES BUILT 1935 To· 1940, BY OUT~ 
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNiOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE STATE: 1940 

[Instructions to enumerators specified that the reported. interest rate was not to include fees or charges which.were in addition to the regular interest rate. Average and percent not shown where 
base is less than 100] 

R rti. B "ld" COMMERCIAL & SAVINGS BANKS Holder not 
~~de;g ui mg Life M rt reported 

OWNER-OCCUPIE~y M~~Jitc%ED PROPERTIES, Total of first S:!1ci!1 Total Commer- Savings insurance co~p':~ Individual Othe~ or .eno· 

-----~------------r----·ll--m_o_rt_g_ag_e_1·~-n-·o_n __ ~----·n-cr_·~_b_an_k_ 1 __ h_an_k __ 
1 
__ c_o_m_p_an_Y_

1 
____ 1_~---i--~--1 ~~~ 

1-family mortgaged properties---··-------· 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

4,122 8,706 577 966 571 295 77 289 l,251 646 

Reportingindebtedness.--···--·--·--·····-·-··1---3~G.:;;l0;:.... 11 __ ....;8;.1,..;;;8l::;9;.
1 
___ --=4-=-'97'-

1 
___ ..z.7;;:;86,,_

11 
___ ..;::5.::;l3::.

1 
___ -=2:..:.7~3 1 ___ ....;7:...:0c

1 
___ ..::2c;..72:::.i. 

1 
__ .:::l"',ll=0_

1 
___ ..-5..-.84---i------2_..9! 

Under $500. ___________ . ....; ________ ·----·-··-···-·--·····-·--·--·· l,099 l,034 54 llO Sl 29 14 115 598 148 :~ 
$500 to $999.---------------------·---·-·-·---·-·-·-·-·-··- 499 459 62 79 49 80 4l 224 58 22 
$1,000 to $1,499.----------·--·--·----···--··--··-······ 829 306 60 77 39 89 3 24 101 4l 
$1,500 to $1,999--------·-···-·-·--·-········-····-····· 881 309 ea 96 44 52 l 2s 58 43 ~ 
$2,000 to $2,499-------·-·---····---·--···---·-· 387 808 BO 104 60 44 7 ll 45 61 S'7 
$2,500 to $2,999---------------·-------······--·· 820 283 53 100 61 39 18 15 81 66 -'ll 
$3,000 to $3,999 ---·----·--·--·-·--·-···-··-···· 427 885 '57 189 113 26 13 26 4l 109 

$4,000 to $4,999-----------···-------·--·---· 176 Ui4 27 4B 39 9 9 10 l5 ~ ll: 

t~:i~: irn~=--=--=----=~=--======_:~_-::_~~=~=: ~ ~ l~ i~ i~ ~ 5 f l 522 -~ 
$10,000 to $14,999-..-----·-·-----·---·-·--··· 5 5 2 l 1 l 
$15;000 to $19,999---·--------------·--
$20,000 and over--------·------·----· 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate·--··-----·--i---"'8,t..:7.:16:::...n---=3~39::..:2~----=-548=1·----=82=5"-D---·.:53::::8:..1 ___ ..::2B:=.7.:...1 ___ --'7..:;3.1 ___ .;;:.2B:;;:l"i---"'l'-'OB;;.;;..;;.8;---..;.5_82_, ____ s_24 

¥.~~~-~~========--=:==== :~ : ii 16 13 : ~; l~ 
!:~t: :::~:----:=:'?-=- .. _:--=:~=~~=:=: 56! 27~ 23 ui 8~ 26 23 ~ 9; 

5-03-·-·······-···-------------------··---··- 596 591 60 l5l 116 35 2l 125 101 183 
5.13 to 5.4%---. -----·--------------- u 11 5 4 3 l l l 
5.5%------·····----------·-··----------· 212 2ll 52 86 69 17 9 15 ll 88 
5.63 to 5.93-----···-----------·---···-------,. 

·6.03----···--·····-------·--···---------
6.13 to 6.4%--------------------·-· 
6.53----·-····-----------------·-·· 
6.63 to 6.9%- ----------------·-· 7,03 _________________________________ _ 

7.1% to 7.43-----·---------·--· 
7.53-----····-··-··----·-----------------·· 
7.6% to 7.93----------------------8.03 and over _______________ _ 

Average interest rate.. _________ (percent) __ _ 

TYP,E AND F~~N~JR~~fG'ir4ENTB ON 

l,292 
8 

238 

316 

10 

352 

5,83 

l,274 
8 

287 

313 

10 

349 

5.94 

220 
l 

95 

58 

19 

S.Ol 

235 

72 

40 

104 

5.86 

128 107 28 

10 62 

ll 29 l 

97 l 

5.92 5.95 

77 

10 

18 

2 

10 

5,51 

521 
l 

81 

16.7 

184 

6.31 

193 
l 

29 

34 

3l 

5,60 

l 

18 

l 

a 

s 
4,6l'.I 

Principal JW.Ylll:ents required___ _____ 1---3'-',,"'"7~45'-a---"3..._4""0;..;.7-1---....:5:o.:6.:::8.1 __ __;8::.:8:.::0_ 11 ___ .:.54.:.:6,_1 ___ -=2B:::c4.:.1 ___ __:.7.:3.1 ___ ;:.;28::.::6:..1 __ _::.l..:•o=-=3c::.0.1 ____ 6.;;:.20""J----3"""3_a 

Real estate taxes lncluded in payment.______ l,654 l,445 323 504 820 184 41 99 121 857 20Q 
Monthly ---------- l,607 l,399 316 492 814 178 4l 97 105 848 208 
QuartedY---------------- 3 3 l 2 Semiannual_______________ l l l 
Annual______________________ ll ll l l 7 
Other ___________________ _ 

Not reporting frequency of payment_.____ 32 31 ll 5 l 

Realestatetaxesnotincludedinpayment_____ l,979 l,865 232 311 215 96 31 lB4 
Monthly·---------------- l,713 l,606 22'7 279 197 92 80 159 
QuarterlY---------------- 20 19 l 8 8 Semiannual__________________ 66 64 2 6 6 

Annual__------·-------···~----- 124 128 19 15 
Other ___ • ___ . ----------·-· 12 l2 
Not reporting frequency of pa_yment_______ 44 4l 

N~t reporting tax payment requirements___ ll2 97 13 l5 

4 

ll 

l 

4 

l 

l 

6 
9 
l 
9 

865 
692 
l5 
44 
81 
ll 
22 

44 

2 

7 
242 
219 

6 
14 

21 

l 
Ul 
107 

l 
2 
l 

8 

15 

Noprincipalpaymentirequired~~--·i-----"l~25"-ll----'ll==5~-----"i-----=l~l~K-----'401_,__ __ ~~----l----~·---~9~3.1 ____ 4""'1----~l;:.;:;O 
MonthlY---·-------·-------- 44 88 4 26 2 6 
Qiuuterly__________________ 7 6 5 l l 
Semiannual--------------- 32 32 2 l 28 l AnnuaJ____________________ 87 84 l 2 l 80 

Other·----·-------------1 2 · 2 2 
Not reporting frequency of payment.______ 3 8 2 

Notreportingprinci~paymentrequirements . .-___ 1_so_
11 
____ 6~6-1-----"'4·1 ___ _,12=-

111 
___ 1 __ 0_

1 
_____ 

1 
_____ 4-1-----•----3-8_

1 
_____ 8

1 
____ 64;..:: 

No regular payments required,_______ ·122 118 13 ll l 90 14 4 
t====-====1·--====="!=======F======ll======\=;=====l=======l=-==.....,=l=======l====-=='I==-==---

Reporting debt and value_____ ______ _ 

JUNIOR MORTGAGE 

First mortgage onlY-----·----.··--First and junior mortgag,•...._ ________ 1 

With first mortgage, not reporting on junior mort-gag-..________ -----
:RELATION OF DEBT TO VALUE 

8,607 

852 
31 

2,724 

Value of property .. (dollars)__ 10 ,492, 700 
Average value___ .(dollars) .. _ 2, 909 

Debt on first and junior mortgages__(dollars)_ 5,801,800 
Percent of value of property: 55.8 
Average debt {dollars)_ l,608 

Debt on first mortgage__ ______ (dollars)_ 5, 788, 900 
Percent of value of property:_______ 55.l 
Average debt.,___ _____ (dollats)_ 1,604 

3,317 

798 
29 

2,490 

9,467,200 
2,854 

5,286,400 
55.8 

l,579 

5,219,400 
55.l 

11574 

496 

100 
B 

sea 

785 

185 
6 

594 

l:,766,800 2,923,400 
3,562 3,724 

979,600 l,694,500 
55.4 58,0 

1,975 2,159 

977,lOO l,691,800 
55.8 57,9 

l,970 2,155 

512 

130 
5 

377 

l,993,400 
8,898 

l,179,700 
. 59.2 

2,804 

l,177 ,500 
59.l 

2,800 

273 

55 
l 

217 

980,000 
8,407 

514,800 
55.4 

l,886 

514,800 
55.8 

l,884 

70 

31 
2 

87 

300,000 

J.f/7,900 

174,500 

272 

145 
2 

127 

l,llO 

257 
8 

845 

584 

82 
3 

499 

'713,700 l,923,400 1,839,900 
2,624 l,783 8,151 

·351,200 867,200 l,l.66,000 
49.2 45.l 68.4 

l,291 781 l,997 

850,200 
49.l 

l,288 

861,200 1,164,600 
44.8 63.8 

776 l,994 

290 

l,025,50() 
s,536 

!i65,400 
55,J. 

l,950 

564,500 
55, 0 

l,94.? 



IDAHO 737 
Table 2.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
STATE: 1940 · 

(Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported:· 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is leae 
than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting. debt, value, and ~ent_··-·---·----------··-····-·· 

Total first mortgage outstanding debL---·········-----(dollars) .... 
Total annual mortgage paymenL,-____________ (dollars) __ 

Average first mortgage out&ta.n4inL.debti.-. ______ (doUars) __ 
Average value of property ____ ·-·-··-··-··-···-···--·(dollars) .... 
Average annual estimated rental value _____________ (dollars) __ _ 
Average annual mortgage payment__. __________ (dollars) __ _ 

Percent which annual mortgage payment represents of-'-
Fii-st mortgage debt.-------····-~-----·--····­
Value of property_··-----·---------·-·-··-·····-·· 
Estimated annual rental value·--····-·--·--··-···--

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and renL--·-··--····-·····--····-·· 

Averag~ first mortgage outstanding debt__ ________ (dollars)_ .. 
Average value of property _·--··-····--···-··········-···(dollars~--· 
Avera~e annual estimated rental value ______________ (dollars -·· 
Average annual mortgage payment__ ________ ._(dollars __ 

Percent which annual mortgage payment represents of-
First mortgage debL·-···-·····-··--···-·-···-·-------·········· 
Value of property_··-··-··-···-··-··---··-··-···--·-·····-···-···· 
Estimated annual rental value--····-----··-·-·····-··--···· 

Monthly mortgage payment-
Under $10---·----··-·····----··········-·········-··· 
$10 to $14----···-···---·-····--······--·--------··-··---·· 
$15 to $19-------··-···········-·····--··-··---··-·······-······ 
$20 to $24---·-····--·-·-···-·········-·--·--·--·---·-·-····-··-·-· 
$25 to $29---········--·--··················-··-···----·······-·-----­
$30 to $39-·-·······-···--···-···········--····---·-·-·········-········-
$40 to $49----····--····--··-·····-·----··-····-····-············ 
$50 to $59--····-····-·---·········-·-·-·····-·· .. ····-·-····--···-····-·· 
$60 to $74----··---·····-·····-·······················------··-·····-·­
$75 to $99_···--·····---······-······· .. ····-·--·-·-·--··-······-······ .. 
$100 and over_·······-·--············-···-·---···---·-··-······· 

Average monthly mortgage payment_ ___________ (do\lara)_ 

REGULAR QUARTERLY, SEMIANNU,AL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and· rent. . .:.. _____ _. _____________ _ 

Average first mortgage outstanding debL. _______ (dollll1'1I)-.. 
Average value of property __ ··-·-···-·······-··-···-··(do\lara) __ 
Avt;rage annual estimated rental value_·-··--------Cdollll1'1I) __ 
Average annual mortgage payment.__ ___________ .. ___ (dollll1'1I) __ 

Percent which annual mortgage payment represents of-
First mortgage debL.·-·-······"'----·-··-·--·--·--···-···-~-
Value of property ___ ·-····--·---··--····---··-······-····-··-
Estimated annual rental value ........ ·---·-·-·-·······-'····-· 

1-family mortgaged 
properties. 

3,000 

5,022,400 
844,597 

l,674' 
2,990 

321 
282 

16.0 
9.4 

87.7 

2,769 

l,786 
8,025 

825 
292 

16.8 
9.7 

89.8 

281 
488 
356 
396 
406 
569 

190 
77 
37 
14 
10 

24,34 

281 

928 
2,572 

272 
156 

16.8 
6.0 

57.2 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

2,898 

4,913,600 
836,825 

1,696 
a,ooo 

821. 
289 

17.0 
9.6 

89.9 

2,732 

l,745 
8,036 

526 
295 

16.9 
9.7 

90.4 

260 
4.24 
852 
394 
4.05 
569 

190 
77 
87 
14 
10 

24.55 

166 

874 
2,422 

246 
192 

22.0 
7.9 

78.2 

Real eetate tax 
included 

1,826 

3,884,100 
474,021 

2,514 
4,006 

·US 
857 

u.2 
8.9 

85.5 

1,316 

2,530 
4,027 

420 
359 

u.2 
8.9 

55,5 

.u 
72 

118 
198 
254 
402 

181 
57 
32 
a 
3 

29.92 

10 

Real estate tax 
not included 

1,495 

l,49'7,300 
342,600 

l,002 
2,ll59 

239 
229 

22.9 
10.s· 
95.a 

l,345 

1,023 
2,138 

289 
284 

22.9 
ll.O 
97.8 

211 
335 
215 
l.86 
145 
161 

55 
20 

5 
6 

? 
19.51 

150 

811 
2,390 

288 
lB5 

22.8 
7.7 

77,5 

Not reporting 
tax payment 
requirement 

77 

82,200 
20,21'.l4 

7l 

8 
17 
19 
10 

6 
6 

4 

No-principal 
payment required 
on first mortgage 

102 

108,800 
7,'172 

1,067 
2,691 

318 
76 

87 

21 
9 
4 
~ 
l 

.-

65 
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Table 1.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT' 1935 TO 1940, BY OUT, 
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEB'l' 
TO VALUE, FOR THE STATE: 1940 

tstructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown, wt~ 
base is less than 100} 

Reporting Building COMMERCIAL ts SAVINGS BANKS Holder not 

OWNER-OCCUPIED MORTGAGED PROPERTIES, holder and loan Life Mortgage reported 
BY SUBJECT Total of first associa- Commer- Savings insurance Individual Other or erro. 

Total company 
ncowly mortgage tion cial bank bank company 

~.-• 
I-family mortgaged properties ______ 28,252 25,937 6,787 4,484 2,590 l,844 l,398 3,172 5,407 4,789 8187' 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting indebtedness ____________ 26.517 24,512 6,287 4,208 ~ l,720 l,377 3,ll2 5,008 4,525 ".~ 
Under $500,_ 3,224 3,134- 446 438 240 198 9 239 l,880 672 to 
$500 to $999- 2,362 2,279 687 393 200 193 9 165 735 290 -$1,00Q to $1,499 l,906 l,837 708 812 175 187 17 103 517 lBO 49 
$1,500 to $1,999 _____________ 1,637 1,568 670 235 180 105 11 102 409 186 .,. 
$2,000 to $2,499 l,874 l,753 734 308 174 134 24 94 408 190 ]Jl 
$2,500 to $2,999 l,705 l,577 664 257 l25 132 41 104 311 200 ~ $3,000 to $3,999 8,380 8,022 988 448 241 207 156 381 489 560 

$4,000 to $4,999 3,254 2,893 595 514 320 '94 189 1586 801 709 _.,. 
$5,000 to $5,999 3,102 2,739 372 552 375 177 252 588 215 760 w 
$6,000 to $7,499 2,ll8 l,898 271 374' 242 182 246 387 162 458 -$7,500 to $9,999 l,101 l,012 llO 216 141 75 202 208 67 209 Of 
$10,000 to $14,999 687 647 36 129 99 30 162 130 52 l88 '° $15,000 to $19,999 187 l30 5 22 17 5 45 23 13 22 'I 

$20,000 and over 30 28 l 5 4 l 14 2 4 2 I 

INTEREST RATE ON FIRST MORTGAGE 

_ Reporting interest rate. 26,960 24,948 6,585 4,381 2,548 1,783 l,872 3,127 4,999 4,584 -----.!.!~l! 
Under4.03 374 370 33 53 88 20 7 19 174 84 • 
4.0% 818 807 77 172 125 47 98 54 285 121 n 
4.1% to 4.43 20 20 2 1 l - 3 5 2 7 -
4.5~---- 5,877 3,692 312 790 518 277 535 774 180 l,lOl l,6116 
4.6 0 to 4.93. - 10 10 2 l - l 5 2 - -
s.03 ____ 7,616 7,412 l,207 l,425 868 557 549 l,324 1,252 l,655 l)l)i 

s.13 to 5.43 55 58 6 6 5. l 2 10 - 29 lt 
5.53 ____________________ 1,787 l,755 61'1 312 196 116 Bl 801 142 302 1-S 
5.63to 5.9% 4 4 8 - - - - - - 1 . 
6-03 9,632 9,570 3,715 1,422 717 705 91 597 2,608 1,137 iJ; 

6.1% to 6.43 10 10 8 l l - - - - 1 .. 
6.So/o • 82 81 38 6 5 l - 7 14 16 l 

6.6% to 6.93 78 .78 60 14' 18 l - l 2 1 . 
1.03 975 966 436 114 59 55 l 24 329 62 • 
7-13 to 7.43 l5 15 15 - - - - - - - -
7,53______ - l3 12 ll l l - - - - - l 

7.63 to 1-9%-------· - - - - - - - - - - w 

8.IJ'10 and over __ ··--·-····· 94 93 48 l3 .ll 2 - 9 ll 17 l 

Average interest ra .. • (percent)_ 5.33 5.39 5.76 5,29 5.23 5.37 4.82 5.12 5,58 5.l.5 '4." 
TYPE AND FREQUENCY OF PAYMENTS ON 

FIRST MORTGAGE 

Principal paym~ts required 25,591 ?S,599 6,575 4,056 2,373 l,688 l;8l.f. 2,967 4,137 4,530 ll~!~ 
Real estate taxes includc:d in paymenL__ __ 9,425 8,182 l,879 1,667 l,057 610 380 1,742 335 2,629 l,tlN 

Monthly: 9,160 7,896 1,348 l,624 l,038 586 360 l,708 300 2,561 l,IM 

~~2!ft, 
32 30 2 8 2 6 9 6 2 3 I 
62 60 5 20 lO 10 8 9 l6 2 I 

Annual 19 l8 8 8 l 2 - l ll - l 
Other lO 10 6 l l - - l 2 -
Not reporting frequency of payment__ _____ 142 ll8 20 ll 5 6 3 17 4 63 It 

Real estate taxes not included in payment___ 15,816 15,148 5,080 2,846 l,291 1,055 925 l,220 8,786 l,841 Hi 
Monthly: 13,644 l3,0l5 4,925 1,857 998 864 619 961 2,991 l,662 Ut 
Quarterly: 251 249 12 25 l5 lO 94r 51 49 18 l 
Semiannual.___ l,135 l,123 48 825 199 126 l85 164 352 54 u 
Annual 409 404 14 90 50 40 l.f. 23 229 84 !!. 
Other 139 189 4 22 19 8 3 8 57 45 
Not reporting frequency of paymen+- 238 218 82 27 15 l2 10 13 58 28 to 

Not reporting tax payment requirements___ 850 319 116 48 25 l8 9 25 66 60 ll 

No principal payments required l,261 l,220 9'1 186 105 Bl 60 14.l '648. 98 tl 
Monthly: 874- 345 80 57 81 26 l2 25 l2l 50 i 
Quarterly 29 29 l 7 4 8 4 6 10 l 
Semiannual 660 650 l2 102 58 44 ~8 90 885 28 lo 
J\.nnne1 149 148 4 l8 ll 7 8 16 92 10 l 
Other 16 16 - l - l l - 18 l. .. 
Not reporting frequency of paymen+- 83 82 - l l - 2 4 22 3 l 

Notreport:i:ngprinci.palpaymentrequirements. 68l 4.115 100 65 29 86 10 lB 159 63 .. .. 
No ngular payments requirecl__ ______ 719 '103 l!5 127 Eis 44 l4 26 468 b8 l.c 

~ 

Reporting debt and valu .. 26,!!05 24,501 6,280 .. ,202 2,481 l,719 l,877 8,ll2 5,006 4,52-4- 11,0o4. 
JUNIOR :MORTGAGE 

First.mortgage only: 18,568 12,623 2.~ 2,8°' l,411 898 920 2,244 2,lBl 2,670 ~ 
:Fint and junior mortgage___ 275 248 76 40 26 14 l8 26 59 29 .., 
With first mortgage, not reporting on junior mort-

pg• 12,662 ll,630 8,900 l,858 l,°'6 812 489 842 2,766. l,825 l,ott 

RELATION OF DEBT TO VALUE 

Value of property: 

~=~= 
~,066,100 143,705,100 28,880,500 27',872,200 17,3".~ l0,027,900 18,0 .. 0,100 23,821,000 19,778,700 26, :1142' 600 l2,81ll,~ 

Average val ... 5,888 5,865 4,599 6,1514 6,9815 5,884 lS,0'19 7,''94 8,951 5,823 61lG,f) 

Debt on first and junior mortgages (dollars)_ 90,975,700 82,658,600 16,7158,400 l!5,l77 ,lOO 9,679,800 15,<l97,800 9,057,000 l4,l8l,l00 l0,153,700 l.7 ,1181,300 0,al'1,ltll) 
Percent of value of property: 58.8 57.5 58.0 55.4 1515.8 M.8 50.8 60.6 151.3 66,0 "~• Average debt (dollan)_ 1,482 8,37-l 2,669 8,612 8,898 8,198 6,577 4,Ml 2,028 8,IU2 411~ 

Debt on first mortgage... (dollars)_ 90. 720. '100 82 ,481,!500 16,718,400 15,188,200 9,652,800 5,4.85,400 9,018,800 14,089,~ 10,100,400 17,366,500 8,2898~ 
Percent of value of property: 58.l 57.4 57.9 55.8 55.7 54.7 50.l 60.4 151.l 615.9 '·:i. Average debt (dollan)_ 8,423 8,864 2,662 8,60$ 8,1!188 8,191 6,550 <l,1527 2,018 3,839 "·1'6 

~ 



ILLINOIS 739 
Table 2.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
STATE: 1940 

(Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, qliarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is lesa 
than 100] · 

PRINCIPAL PAYMENT ,REQUIRED ON FIRST MORTGAGE 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent·-···············-·········-········· 

Total first mortgage outstanding debt·--··················(dollars) ... . 
Total annual mortgage payment--........................... (dollars) ... . 

Average first mortgage outstanding debt .................. (dollars) __ _ 
Average value of property ___ : •........ _ .....•..................... (dollars) ... . 
Average annual estimated rental value. .. ·-·-··-·········(dollars) ... . 
Average annual mortgage payment... .. ---···············(dollars) __ _ 

Percent which annual mortgage payment represents of-
First mortgage debt·-·····················--·······--······-··········-···-.. 
Value of property-···-·-·······················-··--.. ·············-·········· 
Estimated annual rental value .... ·-···············--······················ 

REGUI.AR. MONTHLY PAYMENTS REQUIRED 

Reporting debt, v!11ue, and rent-.-............ : ...... ···········:·· 

Average first mortgage outstanding debL_ ............. (dollars) __ _ 
Average value of property_··---··········-····-···············(dollars)_. 
Average annual estimated rental value ....................... (dollars) .. .. 
Average annual mortgage payment. ... --................ (dollars)_._ 

Percent which annual mortgage payment represents of-
First mortgage debL ................................................... ·-···-···,. 
Value of property.-............ - ................................................... _ 
Estimated annual rental value··-·-················-··············-·-·· 

Monthly mortgage payment-
Under $10 ............... --------·--··············--···········-····················-· 
$10 to $14 .................................................... : ............................. . 
$15 to $19-............. - ............................................................. - .. 
$20 to $24 ...................................................... - .....•...•............... 
$25 to $29 •. - ........... , .......................................... _ .................... . 
$30 to $39 • .:... ............ - ........................................ - ..................... . 

$40 to $49 ............................... , .................................................. . 
$50 to $59 ................................................................ _ ............ _ 
$60 to $74 ................................................................................. . 
$75 to $99 .............................................. - ................................ . 
$100 and over._ .•.... ~ ................................................................. . 

Average monthly mortgage payment .......................... (dollars) __ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent ....................................... . 

Average first mortgage outstanding debt. ................. (dollars! ... . 
Average value of property ............................................ (dollars .. .. 
Average annual estimated rental value ...................... (dollars .. .. 
Average annual mortgage payment. ........................... (dollars ... . 

Percent which annual mortgage payment repreaents of-
Flrat mortgage debt.. ............................................................... . 

~=~~r~~·;;;;t;1·;;tl~~:::::~::~::::::::~:::::::::::::::::::::::::: 

1-family mortgaged 
properties Total 

23,566 22,451 

82,747,200 79,244,400 
10,265,000 10,065,019 

3,511 3,5So 
5,966 . 5,909 

542 538 
436 44B 

12.4 12.7 
7.3 7.6 

80.4 B3,3 

21,190 20,871 

3,455 3,467 
5,571 5,581 

513 514 
440 444 

12.7 12.B 
7.9 0.0 

es.a 66.4 

1,474 l,348 
1,596 l,535 
1,657 l,619 
l,960 l,939 
2,392 2,370 
4,704 4,679 

2,959 2,951 
l,866 l,857 
1,387 l,S33 

702 698 
543 542 

36.69 ~6.99 

2,376 l,580 

4,0ll 4,362 
9,487 10,233 

796 856 
394 506 

9.8 11.6 
4.2 4.9 

49.5 59.2 

Real estate tax Real estate tax Not reporting 
included not included tax payment 

requirement 

8,550 13,678 228 

4B,BBB,200 35,892,400 46:3,800 
4,796,132 5,193,283 75,604 

5,016 2,624. 2,080 
7,304 5,073 3,643 

652 469 374 
561 380 339 

ll.2 14.5 16.3 
7.7 7.5 9,3 

B6.0 80.9 90.5 

8,458 12,209 204 

5,018 2,415 2,059 
7~274 4,443 3,473 

650 422 360 
561 3M 337 

11.2 15.l 16.4 
7.7 8,2 9.7 

86,S 86,S 93.6 

93 l,231 24 

84 l,429 22 
137 1,458 u 
291 l,624 M 

26 698 l,6'6 
2,422 2,2ll 46 

l,844 l,089 18 
l,160 686 ll 

991 400 2 
490 205 3 

308 230 4 

46.'1'7 30.37 28.08 

92 l,469 19 

4,358 
10,309 

861 
506 

ll.6 
4.9 

58.8 

No principal 
payment required 
on lint mortgage 

l,l.15 

3,502,800 
199,981 

3,142 
7,12l. 

6U 
179 

5.'1 
2.5 

29.2 

319 

2,712 
4,913 

452 
197 

7,3 
4.0 

411.6 

126 
61 
38 
21 
22 
25 

8 
9 
4 
4 
l 

16.41 

196 

3,314 
8,006 

679 
172 

5.2 
2.2 

25.4 



740 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table la.-HOLDER OF FIRST MORTGAGE ON 1-FAM!f;Y NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DE:BT 
TO VALUE, FOR THE CITY OF CHICAGO: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
base is less than 100] 

Reporting Building COMMERCIAL & SAVINGS BANKS Hotc1ernot 
OWNER-OCCUPIED :MORTGAGED PROPERTIES, holder and loan Life Mortgage reported 

BY SUBJECT Total of first associa- Commer- Savings insurance Individual Other or erro-
Total company neously mortgage tion cial bank bank company 

reported 

1-family mortgaged properti- 4,256 3,673 475 B5l 559 292 282 661 460 944 583 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting indebtedness --- 4,l2B 3,572 458 Bl3 551 262 279 654 452 916 55f: 

Under $500 36 34 8 4 8 l l 10 13 a a 
$500 to $999 68 57 B 21 6 15 - 5 20 8 1.1. 
$1,000 to $1,499 84 '15 20 10 6 4 l. 4 30 10 9 
$1,500 to $1,999 90 82 17 13 5 B l 13 28 10 8 
$2,000 to $2,499 145 131 27 11> 9 10 6 ll5 48 16 1.4 
$2,500 to $2,999 122 ll2 2l. 20 ll 9 6 21 30 14 10 
$3,000 to $3,999 416 868 71 69 45 24 22 '15 76 55 48 

$4,000 to $4,999 732 631 Bl 168 121 4'1 4S 113 76 150 101 
$5,000 to $5,999 l,151 961 98 237 17'1 60 76 1'17 57 316 l.90 
$6,000 to $7,499 806 693 '18 148 96 52 75 129 40 228 ua 
$7,500 to $9,999 356 320 30 72 45 27 34 71 21 gt M 
$10,000 to $14,999 114 101 4 29 24 5 12 21 12 28 ia 
$15,000 to $19,999 5 5 - ·2 2 - l - l l -
$20,000 and over 3 2 - l l - 1 - - - l, 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate. 4,173 3,612 474 841 554 287 27B 650 443 926 561 

r~ 
34 32 - 3 l 2 1 1 22 5 a 
97 96 5 24 15 9 B 9 35 15 1 

4.1 to 4.43 l l - - - - - 1 - - -
4.5 1,525 1,029 Bl 253 187 66 9'1 192 41 365 4945 
4.6 0 to4.93 4 4 - - - - 4 - - - -
5.03 +,718 l,663 182 403 263 140 127 322 210 419 ~ 

5.13 to s.43 3 3 - - - - 1 2 -· - -
5.5~- 328 324 68 80 55 215 24 58 24 7C 4 

5.6 oto 5.93 2 2 1 - - - - - - l -
6.0% 449 446 133 76 31 45 16 62 109 50 8 

6.13 to 6.43 1 l l - - - - - - - -
6.53 3 8 l - - - - - l 1 -
6.~to6.93 - - - - - - - - - - -
7. () 4 4 l l l - - 2 - - -
7.13 to 7.43 - - - - - - - - - - ... 
7.53 l l 1 - - - - - - - -
7.63to 7.93 - - - - - - - - - - -
s.03 and over -- 3 3 - i 1 - - l l - -
Average interest rat" (percent)_ 4.93 4.99 5.27 4.96 4.92 5.04 4,B9 4.99 5.~ 4.87 4.on 

TYPE .AND PltltQUENCY OF PAYMENTS ON 
FIRllT MORTGAGE 

Principal p~ta required 3,873 3,322 461 BOO 530 270 262 d97 29C 912 551 

Real eiitate taxes included in paymen .. 2,563 2,139 26( 601 421 180 87 369 !SC ?72 ....... 
Monthly: 2,499 2,07~ 2~ 584 413 171 Bl 36l 44 75f 41'0 
Quarterly. ll ll 5 ] 4 ~ 2 - l -
SemisnnuaL 18 lE 8 6 2 2 :I 4 l -
Annual__ 3 13 1 l - ~ - -
Other 1 l J - - - - - - ... 
Not reporting frequency of payment__ __ 31 27 f 3 J 2 l ~ - lE ... 

Real estate taxes not included in payment___ 1,284 1,157 198 195 107 88 174 223 234 133 l.Q? 
Monthly: 934 814 176 130 69 61 132 128 143 105 i•o 
Quarterly. 59 57 4 5 2 3 18 21 9 - 2 
Semiannual 217 214 12 49 30 19 20 63 55 15 8 
AnnuaL- - 46 45 3 10 6 4 1 8 17 .0. l. 
Other 7 7 - - - - - - 3 4 -
Not reporting frequency of paymen+ 21 20 3 1 - 1 3 3 7 3 l. 

Not reporting tax payment requirements___ 26 26 3 4 2 2 1 5 6 7 -
No principal payments required 266 258 7 86 20 16 17 53. "l.25 20 a 

Monthly\ 45 40 3 8 4 4 5 2 11 ll c 
Quarterly. 6 6 - l - l 2 l 2 - -
Semiannual 179 176 4 24 13 ll 8 42 91 7 8 
Annual 26 26 - 3 8 - 2 6 13 2 -
Other .2 2 - - - - - - 2 - -Not reporting frequency of paymen+ 8 B - - - - - 2 6 - -

Not report:ingprinci.pal payment requirements. 52 29 4 B 2 6 3 2 6 6 28 

No regular payments required 65 64. 3 7 7 - - 9 39 6 l. 

Reporting debt and val"" 4,128 3,572 458 813 551 262 279 654 4.52 916 5156 

JUIDOR MORTGAGE 

First mortgage only 3,204 2,830 340 606 401 205 243 549 328 764 374 
First and junior mortoc" 4'1 il B 5 l 4 5 12 7 4. 6 
With :first mortgage, not reporting on j1:1Jlior mort-

gag" 877 701 110 202 149 53 31 98 117 148 l.?6 

RELATION OF DEBT TO VALUE· 

Value of property. ____ (dollani)_ 33,718,200 29,625,500 3,279,400 6,700,900 4,560,100 2,140,800 3,004,400 5,805,800 3,346,900 7,488,100 4,087, 700 
Average valu• ____ (dollara)_ 8,167 B,294 7,160 8,242 B,276 8,171 l"0,768 8,877 7,405 8,175 7,315~ 

Debt on first and junior mortga1C9 (dollara)_ 21,151,400 lB,253,900 2,069,400 4,275,300 2,985,400. l,289,900 1,637,500 8,464,300 1,720,900 5,086,500 2,897 ,500 
Percent of value of property. 62.7 61.6 68.l 63.8 65.5 60.3 54.5 59.7 51.4 67.9 70.9 
Average de'* (dollani)_ 15,124 5,110 4,5lB 5,259 5,418 4,923 5,869 15,297 3,807 ,5,553 5 ,21.l. 

.Debt on first ~(dollani)- 21,095,200 18,202,'100 2,068,700 4,269,000 2,981,600 l,287,400 1,635,700 3,442,800 1,710,600 5,080,900 2,892,50() 
Percent of value 0£ property 62.6 61.4 62.9 .68.'1 615.4 60.l 154.4 59.3 51.l 67.9 ?o.e 
Average debt · ,(dollara)_ ·5,110 . 15,096 4,506 5,251 5,411 4,914 5,863 5,264 3,7B5 5,547 5.202 

-



ILLINOIS 741 
Table 2a.-PAYMENTS ON FIRST MORTGAGES ON !.;FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
CITY OF CHICAGO: 1940 

(Data in this table restricted to 1-family proper?es with firs~ mortgages requiring regular monthly, qliatterly, semiannual, or annual paymelits, and for which all of the following were r~ed: 
Value of property, first mortgage outstanding debt, estimated monthly rental value and type and amount of regular required payment. Average and percent not shown where base JS lesa 
thMl~ . ' 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent .......... - ........................... . 

Total first mortgage outstanding debt--··················(dollars) ... . 
Total annual mortgage peymenL-.. - ....... - ............. (dollars)_,_ 

Average first mortgage outstanding d~bk ................. (dollars) ... . 
Average value of property.-·-·················-··················(dollars) ... . 
Average annual estimated rental value ____ ·--·-··········(dollars) ... . 
Average annual mortgage paymenL---················-(dollars) ... . 

Percen1; which annual mortgage payment represents of-

~Ze~~~~~~!~~===::::::::::=:=:::::=:::::::::::::::=::::::::::::·:::::·· 
Estimated annual rental value: ....• ·-·········-·······················-··· 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent_·--································ 

Average first mortgage outstanding debL ............... (dollars) ... . 
Average value of propcrty_ .................................... (dollars) ... . 
Averas;e annual estimated rental value ... _ .................. (dollars) ... . 
Average annual mortgage payment._. __ :_ _____ •.......... (dollars)_., 

Percent which annual mortgage payment represents of-
First mortgage debL.·-··-··-·······································-·········· 
Value of property·-··-···········c················································· 
Estimated annual rental value .. ·-·····················-·············-·-· 

Monthly mortgage payment--
Under $10 .. ·--····----···········-·---··················-··-··-····­
$10 to $14 .• ·-·········-···---·····················--··············-·-········ 
$15 to $19 ............... -·-··-···········-···-·········-············-··-··· m ~~ i~L::::::::::::::=:=:==:::::::::::::::::::-.=...--:-.=:::=::=::::=:::: 
$30 to $39·--·····-··-··-············-····-·····----·····-···-··-··-·· 
$40 to $49 .•.•.•••. ·-····-----·····················-·----··-······---·-· 

~g : :~~==::::::::::::.-.-:.::::::::::.-.~~=::.-:::.:::::::::::::::::::::=::::~ 
$75 to $99-.................................. _ .....•........•... _ ... ---·····-·--·· 
$100 and over_·············-··-·····················-·-·-·-··-·--······ 

Average monthly mortgage payment... ......... ·-···-·-·(dollars)_ 

REGULAR QU~_l=~~~N~L, OR ANNUAL 

Reporting debt, value, and'.renL ....... --··'·················--·-

Average first mortgage outstanding debt. ... , .. _ .......... (dollarsl ... . 
Average value of property_··-································-(dollars ... . 
Average annual estimated rental value ..... ·-············-(dollars ... . 
Average annual mortgage payment._ .......................... (dollars -·· 

Percent which annual mortgage payment represents of-
Firat mortgage debt.·-··-·········;·························-····················· 
Value of property·-··--·······································-···················· 
Estiinated annual rental value ......................................... , ..... . 

1-farnily mortgaged 
properties 

~.749 

19 ,361,300 
2,220,033 

5,164-. 
6,202 

712 
592 

ll.5 
7.2 

63.l 

3,221 

5,306 
7,943 

697 
625 

11.0 
7.9 

69,6 

13 
22 
39 
63 

1.24 
605 

917 
630 
493 
222 
93 

52,04 

4,267 
9,760 

808 
395 

9,2 
4.0 

48,6 

PRINCIPAL.PAYMENT R?tQUIRED O:N'.FIRST MORTGAGE 

Total 

3,500 

18,390, 700 
2,167,619 

5,254 
6,162 

712 
619 

11.0 
7.6 

67.0 

3,177 

5,306 
7,924 

696 
628 

11.0 
7.9 

90.3 

6 
14 
S5 
60 

ll'l 
~'l 

915 
627 
492 
220 
92 

52.36 

i 823 

4,726 
10,718 

872 
531 

11.2 
5.0 

60.8 

Real estate tax 
included. 

2,331 

13,070,300 
1,472,090 

5,607 
7,993 

707 
632 

11.3 
7.9 

69,3 

2,304. 

5,617 
7,966 

705 
638 

ll.3 
7.9 

89.6 

2 
4 

10 
16 
42 

377 

719 
482 
394 
191 

67 

52,75 

l 

Real eStirte tax 
not included 

1,148 

5,247,600 
685,969 

4,571 
8,607 

725 
596 

18.l 
6.9 

82.4 

854 

4,514 
7,647 

678 
619 

18.7 
7,9 

92.0 

5 
10 
.24 
42 
73 

213 

193 
143 

98 
29 
.24 

51.61 

294 

4,737 
10,815 

874 
534. 

ll.3 
4,9 

61.l 

Not reporting 
tax payment 
requirement 

21 

72,800 
9,560 

19 

l 

l 
2 
2 
7 

No principal 
payment required 
on first mortgage 

249 

970,600 
52,414 

3,898 
6,482 

717 
210 

5 
6 
4 
3 
7 
8 

2 
8 
l 
2 
l 

205 

3,595 
8,302 

706 
l8l 

5.0 
2.2 

25.6 



742 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table lb.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT 
STANDING DEBT, INTEREST RATE, TYPE OF.PAYMENTS,.JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE CHICAGO METROPOLITAN DISTRICT: 1940 

[Instructions to enumerators specified that the reported interest rate was nofto include fees or charges which were in addition to the regular interest rate. Average and J)l:l'CCllt not shown wbereo 
base is less than 100] · 

Reporting Building COMMERCIAL 115 SAVINGS BANKS Holder not 
Life reported 

OWNER-OCCUPIED MORTGAGED PROPERTIES, Total holder and loan insurance Mortgage Individual Other or erro-BY SUBJECT of first associa- TQtal Commer- Savings company neoua1y 
mortgage tion cial bank bank oompany 

reported 

l·farnily mortgaged properties _________ 15,345 13,982 2,008 3,292 l,BBB 1,404 l,061 2,1537 2,166 2,918 l,863 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting indebtedness ____________ 15,093 13,807 l,984 3,237 1,870 1,367 l,055 2 521 2 136 2.874 11286 

Under $500 --- 959 922 107 138 BO 58 5 121 378 173 37 
$500 to $999 --- 811 755 120 l87 92 95 5 108 2150 915 46 
$1,000 to $1,499 ---·--- 737 689 146 174 86 88 9 63 217 80 48 
$1,500 to $1,999 ----- 662 628 149 l.51 69 82 8 72 188 60 34 
$2,000 to $2,499 714 675 166 173 87 86 16 51 184 8!5 39 
$2,500 to $2,999 ·- 701 644 169 163 61 102 14 69 134 95 57 
$3,000 to $3,999 1,631 1,486 286 366 197 169 68 272 221 273 145 

$4,000 to $4,999 2,424 2,172 259 573 349 224 129 489 176 546 252 
$5,000 to $5,999 2,7"7 2,461 246 604 376 228 196 558 148 709 316 
$6,000 to $7,499 - 1,854 1,667 207 363 230 133 203 364 120 410 3.87 
$7,500 to $9,999 1,013 933 87 201 131 70 187 203 59 196 BO 
$10,000 to $14,999 659 622 38 120 93 27 159 127 48 130 3'1 
$15,000 to $19,999 123 117 3 19 15 4 42 22 10 21 6 
$20,000 a.nd over 2B 26 1 5 4 1 14 2 3 1 !: 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate 14,987 13,714 1 1983 3 254 ~ 1.378 l.053 2.500 2.067. 2 857 11273 

Under4.<J3 178 175 13 44 26 lB 5 8 86 19 3 

4.~ 378 876 30 87 63 24 54 40 127 38 2 

4.1%to4.43 10 10 - 1 1 - 2 3 l 3 -
4.53 4,342 3,263 227 897 549 348 429 671 124 915 l,079 r ... % 

8 8 l l - l 4 2 - - -
5,645 5,497 594 1,238 768 470 442 1,187 740 1,296 148 

S.1 0 to S.43 17 16 2 4 3 l l 7 - 2 1 
5. - l,149 1,130 268 266 150 116 64 257 81 194' 19 
S.6 o to S.93 .. 4 4 3 ,. - - - - - l -
6.03 3,098 3,078 803 672 296 376 51 308 878 366 flO 

'·1'°'·'% 6 6 3 2 l l - - - l. -
6. 0 33 33 ll 7 3 4 - 3 5 7 -
6. 0 to 6.93 31 30 l.5 9 - 9 - 3 - 3 1 
7. % 58 58 '9. 17 0· 9 l 7 18 6 -
7.1 0to1.43 - - - - - - - - - - -
1.s3 4 4 3 l 1 - - - - - -
7.63-to 1.93 - - - - - - - - - - -s.03 and ovet 26 ~ l 8 7 l - 4 7 6 -
Average inttrest ra>- (percent)_ 5.07 5.12 5.42 5.09 5.02 5.18 4.82 5.03 5.30 4.99 4.59 

TYPE AND !l'REQUBNCY OF PAYMENTS ON 
FIRST JilORTGAGE 

Principal payments required 14,179 12,918 1 956 31120 _..h1§!. l 331 997 2 4U 1.598 2 836 11261 

Real estate taxes included in payment. ____ 7,578 6,692 829 1,760 1,078 682 306 1,558 183 2,006 886 
Monthly 7,404 6,529 813 1,-'123 l,060 663 291 1,530 168 2,004 875 
Quarterly 28 28 1 7 2 5 9 6 2 a -
Semiann119l 35 35 2 l2 8 4 3 9 B l -
Annual__ 6 6 - 3 l 2 - 1 2 - -
Other 7 7 4 l l - - - 2 - -
Not reporting frequency of paymen+ 98 87 9 14 6 8 3 l2 l 48 ll 

Real estate taxes not included in payment___ 6,519 6,146 l,121 1,337 699 638 689 841 1,399 759 373 
Monthly: 5,467 5,109 1,069 1,122 561 561 478 620 l,l.20 700 358 

2::~ 181 179 8 H 6 8 82 44 25 6 a 
628 62l 25 151 104, 47 ll7 146 153 29 7 

Annual__ 146 l.4.5 4 36 21 15 5 19 68 13 l 
Other 25 25 3 2 l 1 1 2 l.l 6 -Not reporting frequency of paymen+ 72 67 l2 12 6 6 6 10 22 5 5 

Not reporting tax payment requk,menta__.:__. 82 ao 6 23 l2 ll 2 l2 16 21 2 

No principal payments uquired__.. __ 741 725 31 113 60 153 51 100 376 54 16 

Monthly 146 134 22 23 9 14 10 7 44 28 12 
Quarterly 20 20 - 3 1 2 5 6 6 - -Semiannual. ~ 481 7 77 42 35 29 71 '07 20 4 
Annual_ 71 71 2 lO 8 2 6 13 36 4 -
Other 4 4 - - - - - - 4 - -Not reporting fieque:ncy of paymc:n+ 15 l!5 - - - - 1 3 9 2 -

Not reporting principal payment requirements. 167 89 12 21 9 12 5 9 26 1.6 '18 

No regular payments required 258 250 9 se 30 8 8 1.7 166 12 8 

. Reporting debt and value__ ___ 15,090 13,804 1,982 3,237 l,870 1,367 l,0515 2,521 2,135 2,874 1,286 

JUNIOR MORTGAGE 

First mortgage only: 12,349 ll,393 l,586 2,590 l,422 1,168 914 2,176 l.,676 2,451 956 
First and junior mortgae~ 168 l!54 39 2B 19 9 12 22 31 221 14 
With "first mortgage, "not reporting on jumor mOrt· 

gage__;._ 2,573 2,257 357 619 429 190 129 323 428 401 316 

RELATION OF DBBT TO VALUE 

Value of property: (dollars)_ 112,669,o&OO 03,714,500 12,294,700 23·, 520, 600 14,614,500 8,906,100 15,151,200 20,734,100 ll,544,600 20,469,300 a,954,900 
Average valne (dollars)_ 7,466 '1,513 6,203 7,266 7,Bl5 6,515 14,361. 8,225 5,407 7,122 6,963 

Debt on fust and junior mprtgag-(dollara)_ 67,438,900 61,352,700 7,241,600 a..4,100,BOO 8,764,600 5,336,200 7,625,500 12,612,000 5,815,800 13,9157,000 6,086,200 
Percent of value of property: 59.9 59.2 58,9 60.0 60,0 59.9 50.3 60.8 50.4 68.2 68.0 
Average debt (doUan)_ 4,'69 4,445 3,654 4,356 4,68? 3,904 7,228 5,003 2,724 4,856 4,733 

Debtonfirst:~(dollan)- 67,239,000 61,168,500 7,212,.900 ~4',066,700 8,740,600 5,826,100 7,595,900 112,572,000 5,779,600 13. !141,400 6,070,500 
Percent of value of property: 59.7 59.0 58.7 59.8 59.8 59.8 50.l 60,6 50.l 68.l 67,8 
Average de""" <~>- 4',4:56 4,431 3,639 4,346 4,674 3,896 7,200 4,987 2,707 4,851 4,720 
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Table 2b.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 
RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
CHICAGO METROPOLITAN DISTRICT: l940 

[Data in this table restricted to 1-family properties with first mortgages requipng regular monthly, quarteriy, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less 
than 100) 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent__ _________________________ _ 

Total first mortgage outstanding debt__ ________ (dollars) .... 
Total annual mortgage payment_ ______________ (dollars) __ _ 

Average first mortgage out.standing debt).__ _______ (dollars)_ 
Average value of property ____________________ (doll.ars)_ 
Average annual estimated rental value ______ (doll.ars) __ 
Average annual mortgage payment__ ____________ (dollars) __ _ 

Percent which annual mortgage payment represents of..,.. 
First mortgage debt.---------------------·--·-------
Value of property_·--·-----·--------····-··········--·-·-
Estimated annual rental value·---~-------·-········------

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and renL.-----------------------

Average first mortgage outstanding debt__ ________ (doll.ars) __ _ 
'Average value of property ____ ·------------····--·-(dollars) __ _ 
Ave~e annual estimated rental value_ _____ (dollars)_ 
Average annual :mortgage payment__..:_ _______ (dollars) .. .: 

Percent which annual mortgage payment represents of­
First mortgage debL----·--····-···--·-·----····-···--··· 
Value of property_·-----·-·····--···-··-----·······-·--··-
Estimated annual rental value------··--·····----·-

Monthly mortgage payment--
Under $10_·------········--·-·-·-··············------·-· 
$10 to $14 ______ ; ______ ··-·-··········------·········-···---· 
$15 to $19-------·--·---·-·······-·····--·--······--·-···· 
$20 to $24·----····-----············-·----·-··--···--·· 
$25 to $29---·····------------·········------------···-----·­
$30 to $39.------··--·-··-·----------·-·················-----·-
$40 to $49----------··-------------·-·············-······ 
$50 to $59--------·-··-··--·········---·--·············--·······--·-·-·····-· 
$60 to $74·-------·-···-·-················-···--·-····--······--·-·-­
$75 to $99 ... ·-··'··-·-·-·············-··'---------······--·-······--­
$100 and over_····-······--·-·············-············-·········-···---·· 

Average monthly mortgage payment .......... _________ (dollars)_ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and: renL----·-···--··········--·-·-

Average first mortgage outstanding debt.... ________ (dollars) __ 
Average value of property __ ·----··-··-·-···········---<dollars) __ _ 
Average annual estimated rental value_··-····-··-····-(dollars)_ 
Average annual mortgage paymenL-.. ··--·--··---···(dollars) __ _ 

Percent which annual mortgage payment represents of-
First mortgage debt. __ ·······'·········-······-·-···-·········-········-· 
Value of property.·----·-···-········-·····-·--······:···--···-··· 
Estimated annual rental value ......... ----·-·-··············-··-

1-family mortgaged 
properties 

14,074 

62,915,100 
7,848,415 

4,470. 
7,426 

644 
522 

ll.7 
7,0 

81.l 

12,562 

4,404 
6,880 

604 
528 

12,0 
7.7 

87.4 

269 
468 
592 
855 

1,179 
3,103 

2,280 
l.,487 
l.,207 

642 
480 

44,0l. 

l.,512 

5,023 
ll,956 

972 
472 

9.4 
4.0 

48.6 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

13,369 

60,215,900 
7,200,162 

4,504 
7,347 

639 
539 

12.0 
7.3 

84.8 

12,420 

4,418 
6,BM 

6015 
531 

12.0 
7.7 

87,8 

226 
450 
575 
845 

l.,164 
8,081 

2,276 
1,481 
l,205 

638 
479 

44.27 

949 

5,700 
J.S,407 
1,087 

635 

ll.l 
4.7 

58.4 

Real estate tax 
included 

7,128 

38,294.,400 
4,215,640 

5,372 
7,780 

680 
1591 

ll.O 
7.6 

86.9 

7,068 

5,368 
7,745 

678 
591 

11.0 
7.6 

87.2 

14 
86 
65 

167 
405 

2,018 

l,665 
1,045 

888 
468 
297 

49.26 

60 

Real estate tax 
not included 

6,172 

21.,716,400 
2,950,837 

3,519 
6,869 

593 
478 

13.6 
7.0. 

80.6 

5,290 

3,156 
5,758 

!509 
452 

14.3 
7.8 

88,7 

211 
418 
506 
670 
749 

l,045 

604 
430 
316 
167 
179 

87.66 

ea2 

5,693 
13,528 
l,095 

534 

ll.l 
4.7 

58.0 

Not reporting 
tax payment 
requirement 

69 

205,100 
34,185 

62 

l 
l 
4 
8 

lo 
18 

7 
6 
l 
3 
8 

-, 

No principal 
payment required 
on fi.tst mortgage 

705 

2,699,2<J9 
148,258 

3,8:29 
8,918 

738 
.210 

142 

3,621 
6,568 

575 
258 

7.1 
8.9 

'4.8 

43 
18 
17 
10 
15 
Bll 

4 
6 
2 
4 
l 

21.46 

5li8 

S,881 
9,510 

'179 
198 
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Table 1.-HOLDER OF FIRST MORTGAGE ON 1-FAMILYNONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF 'PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE STATE: 1940 

[Instructions· to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent no~ shown. where 
base is less than 10-0) 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

1-family mortgaged properties ___ _ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

17,289 

Reporting 
bolder 
of first 

mortgage 

15,888 

Building 
and loan 
associa· 

tion 

4,309 

COMMERCIAL & SAVINGS BANKS 

Commer- Savings 
cia1 bank bank Tntal 

4,396 2,6!1'8 1,698 

Life 
insurance 
company 

1,300 667 2,693 

Other 

Holder not 
reported 
or erro­
neously 
r?'rted 

l,401 

Reporting indebtedness--------··1--"""'16.;..=l.._'76-"-B---'1"'4;;.L.:;..99"-'8"1-----'4::..i•.;:.03:;:3:.1 ___ 4"","'l.::c86::;... 0~1---l.._,5_9_3_1 ___ 1_.. .. _26_5-1----6-4_0-t---2........_49_.'7_1 ___ 2....._3_7_7-1---l ..... 1l_'1_8 

Under $500 --------- 2,551 2,446 473 434 298· 136 15 7l 981 4'12 105 
$500 to $999-·--· -··--·- l,683 1,589 593 331 189 142 10 58 373 224 94 
$1,000 to $1,499---------···-----~- l,510 l,420 572 361 186 175 24 23 811 129 90 
$1,500 to $1,999 1,317 1,223 498 310 170 140 26 46 216 127 94 
$2,000 to $2,499 ···-· 1,3~ 1,205 465 340 183 157 45 40 164 151 99 
$2,500 to $2,999______________ 1,182 1,068 357 335 189 146 56 32 125 163 114 
$3,000 to $3,999 2,691 2,415 568 769 511 258 241 144 175 518 276 

$4,000 to $4,999______________ 1,985 1,809 274 703 472 231 294 122 80 886 176 
$5,000 to $5,999_________________ 1,062 988 128 366 234 132 219 65 39 1'16 74 
$6,ooo to $7.499 556 517 69 161 106 55 179 30 19 59 .a~ 
$7,500.to $9,999-------------------- 221 212 20 45 so 15 112 0 9 18 " 
$10,000 to $14,999.________________ 95 89 19 27 22 5 36 1 4 2 6 
$15,000 to $19,999---------·----- 18 16 2 4 3 l 8 - l l. 2 
$20,000 and ovet_____________ 1 l - - - - - - - 1 

INTEREST RATE ON FIRST MORTGAGE 

Reportinginterestrate. __________ 1 ___ 16~·~3_97_ 01 __ l_5~,_2l_8~---"4~1 ~224.;..;....1 __ 4~·~29~0'- 1 __ 2~1 6_30_._1 ___ 1~,_66_0-1---1~,_2_59-1 ____ 63_9-1---2~·-4-0_4-1---2~1 4_0_2~ ___ 1_,~1_7_9 

Under 4.0%------------····--·· 259 254 16 32 22 lo 2 7 73 124 5 
4.0~ . 276 268 3~ 36 25 i: 21 7 115 59 8 
4.1'10 to4.4%,------·-------·-· 17 15 2 z 8 l 1 3 2 

44.56~-4-om-----· --- 2,611 l,649 14~ ~ 651 390 26: 2'15 11: 4~. 411 96~ 
. '1oto ·'Jo------------·----· 6 6 3 3 2 ,l 
5.0%--------------·--·--- 3,96B 3,887 sos 1,160 011 349 s2? ~o 477 ?9o 
5.13 to 5.43------------·--- 63 63 lo 20 15 5 17 3 - 13 
5.53----------------·-- 1,031 1,011 246 327 202 125 164 52 36 186 
5.63 to s.93_____ ···----- 7 7 4 - - - l - 1 l. 

6.0%---· --=----- 7,195 7,112 2,701 1,874 1,056 818 131 201 l,493 '112 
6.13 to 6.43 ·- 28 2B 18 6 2 4 - l - 3 
6.53 --- 146 143 76 33 16 17 4 3 15 12 
6.63 to 6.9%---·---------·--·· 39 38 22 9 - 9 1 2 1 3 

7
7-031151 to 7 MJt -·--·-- 508 494 223 103 ~ 89 ~ ~ 108 53 
• '10 .-.10------··------··-· 15 15 10 2 2 l. 2 
7.5%--·----------··-----·-·· 9 9 4 - - - - 1 3 l. 
7.63 to 7-9%----------------- 3 8 2 - - - - - l 
8.03 and ovet--------·-----····- 221 216 113 32 22 10 2 9 32 

Average interest rat:e..__ _____ (percent) __ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

5,53 5.88 5,47 5.53 5,31 5.65 

28 

5.23 

Bl 

20 

83 

3 
1 
9 

-· 

l'rincipalpaymentarequit...t......_ ______ ~ _ _:::15~,~8~79::_11 _ __;1~4~,~67~6~--~4~·~18~7~l--~4~1~03~4~B---2_,_46_0_1 ___ 1~1 ... 5_74_
1 
__ ~1~1 24_5~----6-22~1 ___ 2~,2_6_6_1 ___ 2~,_8_21-1----1~1 -20_3 

Realestatetaxesincludedinpayment.. _____ 5,374 4,748 879 1,720 1,157 563 512 293 277 
Monthly________________ 5,214 4,608 849 1,676 l,130 546 495 284 255 
QuarterlY:---------------1 7 7 - 3 l 2 3 - 1 
Semiann•..,ia~l--------------1 20 20 2 9 7 2 2 2 5 
.Annual__ ______ , _________ ~_ 15 14 2 3 3 - 1 l 7 

l.,06'7 
l.,049 

626 
606 

1 
Other---·--------------1 14 14 7 2 2 - - - 3 2 
Not reporting frequency of payment.._____ 104 85 19 27 14 l3 11 6 6 16 19 

Realestatetuesnotincludedinpaymen.t___ 10,310 9,759 3,268 2,266 1,276 990 717 324 1,964 i,·2'20 551 
MonthlY:--------·-·------1 9,129 e,607 2,911 1,965 1,076 889 613 300 1 1717 i,093 522 
Quarterly_______________________ 82 80 4 37 25 12 19 - 13 7 2 
SemiannuaL_, _____________ I 362 355 17 153 97 56 56 6 90 33 7 
Annual. __ .________________ 194 193 3 56 44 12 7 - 84 43 l 

Other---------------·- 333 332 263 20 ll 9 1 3 2'1 18 l. 
Not reporting frequency of payment______ 210 192 70 35 23 12 21 7 33 26 18 

Not TepOrting tax payment requirements...___ 195 169 40 48 27 21 17 5 25 34 26 

Noprincipalpaymentsrequired......-._~--1 ____ 5_o_5_
0 
____ 48_9~----5-5~--~-l5_2_0 ____ 9_3_

1 
____ 59_

1 
____ 1_9_

1 
____ 32~ ____ 1_3_9.

1 
____ 9_2i----~l6 

Monthly: -·-----·-· 248 239 46 69 2'1 42 9 31 ~2 32 9 
Quarterly - --· 9 9 - 4 4 - l - 1 3 Semiannual.________________ 101 96 2 45 3'1 8 6 l 36 6 
.Annual_ ________________ ,_ 124 122 5 29 22 7 2 - 38 48 

Other---------------1 ll 11 1 3 z l - - 5 2 
Not reporting frequency of paymen.+.__ _____ 1 12 12 l 2 1 l 1 - 7 1 

5 
2 

NotreportingprincipalpaymentrequiTements.i----3-87_1 ___ -'21._6-1------'4l=t---.....:5:::6:...n ____ 3 ... 2_J----"'24=-J----...:22:::.i------6::..i-----=4:::3.
1 
___ _;:4.=.8 ~----·-=l..:..:'1l. 

No regular payments Tequired______ 518 50'1 26 154 113 41 13 7 245 62 l.l 

Reporting debt and value......__ ___ _ 

JUNIOR MORTGAGE 

First mortgage onlY---------'------1 First and junioc mortgag .. _________ , 
With first mortgage, not reporting on juni6r mort-

N"' ----· 
RELATION OF DEBT TO VAI..UE 

16,160 

4,091 
128 

ll, 941 

Value of property ____________ (dollara)_ 68, 210 ,100 
Average valu• (dollars)_ 4,221 

Debt on first and junior mortgages___( dollars)_ 41,473, 900 
Percent of value of property: ___ -c--~-1 60 .8 
Average debt-_________ (dollars)_ 2,566 

Debt on first mortgage (dollara)_ 41,414 ,100 
Percent of value of property. 60. 7 
Average deb~...__ ________ (dollars)_ 2,563 

14,983 

3,809 
103 

ll,071 

63,015,600 
4,206 

38,093,500 
60.5 

2,542 

38,049,400 
50,4 

2,540 

4,029 

'195 
43 

3,191 

4,184 

1,299 
26 

2,859 

14,806,700 19,806,500 
3,675 4-,734 

8,530,000 12,185,800 
5?.6 61.5 

,2,1.17 2,912 

8,507 ,4-00 12, 172,600 
5?.5 61,5 

2,ll2 2,909 

2,591 

713 
19 

1,859 

1,593 

586 
7 

1,000 

1,263 

334 
5 

924 

12,663,900 7,142,600 l0,444,200 
4,888 4,484 .8,269 

7,789,600 4,396 1200 6,173,aoo 
61.5 61.5 59.l 

~,006 2,760 4,888 

640 

259 
3 

378 

2,94?,400 
4,605 

l,957,000 
66.4 

a 1058 

2,494 

590 
13 

l,891 

5, 957 ,100 
2,389 

3,191,900 
53.6 

1,280 

2,3'13 

532 
l3 

1,828 

9,053, '100° 
3,815 

6,055,000 
66 ,9 

2,552 
7·,780,300 4,392,300 6,172,600 l,956 1700 3

1
188

1
300 6,051;800 

61.4 61.5 · 59.l 66.4 53,5 · ss .a 
2,ooa 2,'15? 4-,887 3 1057 1,278 2 1550 

l,1'77 

282 
25 

B?O 

5,194,500 
4,413 

a,380,400· 
65.1 

2,8'12 

3,364,700 
64.8 

2.059 
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Table 2.-PAYMENTS ON FIRST MORTGAGES ON l:.FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VA.LUE, AND ESTIMATED RENTAL; BY TYPE OF REQUIRED PAYMENTS, FOR THE 
STATE: ,1940 

[Data in this table re11tricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less 
than 100) 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and. rent--········-··'-··········-········ 

Total first mortgage outstanding debt---·······-······(dollars) __ _ 
Total annual mortgage payment__ ________________ ...... (dollars). __ 

Average first mortgage outstanding debt. ___________ (dollai-s) ... . 
Average value of property·---····-···························( dollars) ... . 
Average annual estimated rental value..-.·-··-···-····(dollars) __ _ 
Average annual mortgage payment__ ____ ·-··.-······(dollars)_ .. 

Percent which annual mortgage payment represents of-
First mortgage debt.__--·---······--····-····-········ 

i~!Jr:n~-;~tal v~~-.;~===-.:.-:-.=:::::::::::::::::::::=: 
REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent.......·-··-··--·········---··-·· 

Average first mortgage outstanding debt__ .•.. _____ (dollarsL .. 
Average value ofproperty ____________ : ___________ (dollars)_ .. 
Average annual estimated rental value ___________ (dollars) __ 
Average annual mortgage payment........ __________ (dollars) __ 

Percent which annual mortgage payment represents of-
First mortgage debt.--··-···-·-···-····-··-·-···········'······ 
Value of property __ ·--··-··-··-·······-·······-···········-···-
Estimated annual rental value_·--················-···············-····· 

Monthly mortgage payn1ent-
Under $10------········-···-·································-·· 
$10 to $14--------········--········-·--········-················-···· 
$15 to $19---··-·--·····-····························-··-···-········-···­
$20 to $24.---·-·······-·-···-·-··············-··-·-···--·······-··-··· 
$25 to $29_···············-···-···-····--···------···············-···-···· 
$30 to $39·-··-····-·······························-·······--··············-····-

$40 to $49-----·-··--··--···················--··-········-················· 
$50 to $59·-----·············-················· ·······-························-· 
$60 to $74----···················-············-··········-,-·-··-·-··--·········· 
$75 to $99_··--································-········-······················-······ 
$100 and over-............................................ , .......... ·-·····-····· 

Average monthly mortgage payment._··············-····-(dollars)_ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, an<;l rent....... ................ , ............ ·-····· 

Average first mortgage outstanding debt. ... , .. _ .......... (dollars) ... . 
Average value of property ____ ···-··-·····--··········-··-(dollars) ... . 
Average annual estimated rental value_··········-·--··(dollars) __ 
Average annual mortgage paymenL·-·······-·-···········(dollars) __ _ 

Percent which annual mortgage payment represents of-
First mortgage debt._···-····-····:······-·-···-··-··-······--···-· 
Value of property·----····-·····--············-··-···················-··-
Estimated annual rental value.·-·····-·-·-···-························ 

534980 0 - 43 - 48 

1-family mortgaged 
properties 

18, 743 

86,478,300 
4,670,025 

2,654 
4,275. 

4-29 
340 

12.8 
7,9 

79.l 

13,071 

2,679 
4,217 

426 
MS 

l2.8 
0.1 

80.6 

1,386 
1,822 
1,275 
1,667 
2,107 
2,924 

l,210 
685 
349 
148 

98 

28.62 

672 

2,165 
5,408 

498 
269 

12,4 
5.0 

54.1 

PRINCIPAL PAYMENT rEQUIRED ON FIRST MORTGAGE 

Total 

13,827 

85,706,200 
4,6015,504. 

2,679 
4,291 
~l 
346 

12.9 
a.1 

80.l 

12,851 

il,685 
4-,226 

4-27 
345 

12.9 
8,2 

B0.9 

l,260 
1,308 
l,.266 
l,65t 
2,063 
2,893 

l,202 
632 
84-4 
148 

98 

28,79 

4-76 

2,511 
6,056 

548 
849 

13.9 
5.a 

63.7 

Real estate tax 
included 

4,771 

17,828,000 
1,970,277 

3,737 
5,253 

525 
418 

ll.l 
7.9 

78.7 

4,748 

3,743 
5,249 

525 
414 

11.1 
7.9 

'78.B 

118 
145 
161 
525 
899 

1,579 

686 
347 
181 

59 
33 

84.48 

28 

Real estate tax 
not Included 

8,4.a6 

17,600,200 
2,592,065 

2,086 
3,746 

378 
807 

14-.7 
8,2 

Bl,8 

8,001 

2,064 
3,621 

868 
305 

14-.8 
8.4 

82.7 

l,129 
l,140 
l,088 
1,115 
1,151 
l,293 

507 
278 
161 

77 
52 

25,40 

435 

2,492 
6,047 

555 
352 

14.l 
5.B 

63.4 

Not reporting 
tax payment 
requirement 

120 

278,000 
43,162 

2,317 
4,401 

470 
860 

15,5 
0.2 

76.6 

107 

2,263 
4,117 

467 
355 

15.7 
B.6 

76.l 

l3 
18 

7 
12 
13 
21 

29.58 

18 

Nopnnapal 
payment required 
on first mortgage 

416 

77.2,100 
64,521 

l,856 
3,74-9 

871 
155 

8.4. 
4 • .l 

41.9 

220 

2,328 
3,672 

366 
226 

9.7 
6.1 

61.7 

76 
19 
19 
15 
« 
31 

8 
3 
5 

196 

l,31!6 
8,886 

876 
76 

5.7 
.a.o 

20 • .a 



746 MORTGAGES-HOMES BUILT 1935 TO 1940 

Tablela.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RA.TE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE CITY OF INDIANAPOLIS: 1940 

. [Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

!-family mortgaged properties-·--·-·····-···---· 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

1,625 

Reporting 
holder 
of first 

mortgage 

1,525 

Building 
and loan 
associa-

tion 

283 

COMMERCIAL & SAVING~ BANKS 

Total Commer- Savings 
cial bank bank 

334 214- 120 

Life 
insurance 
company 

530 

Mortgage 
company 

122 

Individual 

109 

Other 

147 

Holder not 
reported 
or erro­
neously 
reported 

100 

Reporting indebtedness ____________ .. _________ 
1 
___ 1_,5_6_s_

11 
___ 1_,_4-_77_

1 
____ 2_15_

1 
____ 2_s1_" ___ 21_2_

1 
____ 1_1a_

1 
____ 5_1_4_

1 
____ 1_15-1----1_0_2_

1 
____ 1_s9_

1 
_____ a_9 

Under $500-------------------·-·-·---···-· 52 48 8 7 4 3 2 l 19 11 4-
$500 to $999------·---·------····-·-·----·--···--· 37 33 6 10 l 9 3 2 8 4- 4 
$1,000 to $1,499------·--··----·-·····---···-·· 52 49 17 9 4 5 6 2 13 2 3 
$1,500 to $1,999-----------·-··-·--··-··-···- 4-6 4-3 20 10 7 3 5 4- 3 3 
$2,000·to $2,499.-----·-----------·--·-·--· 77 ?3 34 11 5 6 13 2 6 7 4 
$2,500 to $2,999---------------·--·-·-·---·-·· 91 87 28 16 9 ? 23 6 10 4- 4 
$3,000 to $3,999----·----------·-·-----·--- 257 248 54 63 43 20 72 18 15 26 19 

$4,000 to $4,999------·----·----------·--· 34-2 323 39 81 52 29 125 ~~ ~: i! 
~:ggg: ~~:~~---_-_-_-:-_·=-==---------=:::::=::=::: i~~ ~~~ ~ ;~ ~; i~ l~~ 9 l~ ~ 
Uo~ggo~$~r4~99==--·-=-----===:::::=-~::::::: ~~ · ~; ~ 1~ ~ s ~! 4 ~ 
$15,000 to $19,999-----·--------·-·--·--··-- 6 5 1 4-
$20,000 and over--·-··------·----------·-

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate .. _____________ 
1 
___ 1;;....,5_5_0_

11 
___ 1....:''-4_62_

1 
____ 2_79_

1 
____ 3_25_

11 
___ 21_1_

1 
____ 1_14_, _____ s1_0_

1 
____ 1_1_5_

1 
____ 9_1_

1 
____ 1_4-_2_

1 
____ es_ 

¥~~t 4·03--------·-----·-·--·-------··-·· 3~ 3~ ~ 5 ; 10 4 l~ 3 

{~~~=--~;=---~~:~~~-:~~~~~~~;: 3~ 2~~ 13 0~ 4~ 34 loi 2~ ~ 
5.0%-------·------·---------·--·--··---····-- 591 585 98 118 91 2? 253 ,50 13 
s.13 to 5.4%·--·-----·---·--·-------·--··--··--- 7 ., 1 l 5 l 
~:~-;;-5.9%_ . ...::=--==:====:::::::::::::::::=::: 25i 25r 62 59 43 16 9i 18 

6.0%----·--·-···-·--------·-·---·-------·-··--·-·-·--- 235 231 82 ~ 15 24 29 
6.13 to 6.43---------------·----··· 
6.5%------·-·--------·-----------·--·-·-·· 
6.6% to 6.9%----·----···---·-·-----·-----·-· 
7.0%---·--·--·-------·-···---··--···-----·--·---··--· 
7.13 to 7.4%-------------·-------···-·--
7.53----·---·---·-·-------·---·-··--·-----·--·-··---· 
7.63 to 7.93..,-------------·-·------·-----·-· 
s.03 and over_·-·-·-·--·-----·----·--------·-
Average interest rate. _____________ (percent) __ _ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

31 

18 

l 
l 
2 

5,16 

31 

18 

l 
1 
2 

5.19 

13 

5.48 

10 4- 2 

l 

5,12 5.06 5.23 5.03 

2 

l 

5.0S 

43 

4 

l 
l 
l 

24 

53 

26 

29 

5.26 

Principal payments required.___ ________ 1---1-'''-5-57-n---1-'-,_4-s_2_
1 
____ 27_0_

1 
____ 22_7_

11 
____ 21_2_

1 
____ 1_15_

1 
____ s_o_o_

1 
____ 1_,,l.7~ 1 ____ 9_7_

1 
____ 1_44-1-----94 

Real estate taxes included in payment________ 84-3 7'14- 152 221 150 71 201 7'1 26 97 69 
MonthlY---------····-·--------·----- 819 753 14-7 217 14-7 70 193 75 26 95 66 
Quarterly_____ - ---------- 2 2 1 1 1 
Semiannual____________________ 2 2 l l 

AnnuaL--··---·----------------~---· 
Other----·-··-,--------------· 
Not reporting frequency of payment. _____ _ 

Real estate taxes not included in payment_ ____ _ 
MonthlY-------------------· 
QuarterlY-----·-·----·-·---------·-------Semiannual __________ , _____ _ 
Annual _______________________ _ 

Other----·---------··--·-----
Not reporting frequency of payment__·----··-··---·--· 

Not reporting tax payment requirements ____ _ 

20 

596 
501 

15 
50 

7 
l 

22 

18 

l'l 

6'13 
582 
15 
49 

7 
1 

19 

16 

4-

123 
121 

2 

103 
'17 

5 
16 

3 

60 
4-4 

2 
10 

3 

43 
33 

3 
5 

6 

292 
252 

8 
19 

l 

12 

2 

39 
35 

l 

3 

l 

7l 
60 
l 
5 
3 
l 

2 

4-5 
3? 
l 
7 

3 

23 
19 

1 

3 

2 

No principal payments required---··--·1-___ 1_6 _
11 
____ 1"'"5-1----~·----=l:.. 11 _____ 

1 
_____ 

1 
_____ 

1 
_____ 

1 
_____ 

1 
____ ..:;:l'I----_;;; 

MonthlY---·---·--·---- ------- 2 l 
QuarterlY--------·--·------·--------Scmiannual. ________________ _ 

Annual--···--------·-----------·-----­Other___ ---------·-· 
Not reporting frequency of paymeni-_____ _ 

l 

Notreportingprincipalpaymentrequirements.,_. ___ 33_
11 
____ 20_

1 
______ 

1 
___ __:4~ 11 _____ 

1 
_____ 

1 
____ 1;..,0_

1 
____ 2'-l----~l---_.:;1_1 ____ ......:; 

No regular payments required____ _______ _ 

Reporting debt and value _______ _ 

JUNIOR MORTGAGE 

First mortgage only ··------
First and junior mortgaga _ 
Wrth first mortgage, not reporting on junior mort-

gage____ -··-·---·------

RELATION OF DEBT TO VALUE 

Value of property ______________ (dollars)_ 
Average value__ ____________ (dollars) __ 

Debt on first and junior mortgages_ __ ( dollars)_ 
Percent of value of property: ______ _ 
Average debt___ _________ (dollars)_ 

Debt ()Jl first mortgage_ _______ ( dollars)_. 
Percent of value of property: ________ _ 
Average debt___ ______ (dollars)_ 

19 19 l 
r====-====n,======~1======1=========11 

l,565 

494 
6 

1,065 

11,084-,100 
'l,082 

6,829,SOO 
61.6 

4,364-

6,825,800 ' 
6+.6 

4,362 

1,476 

458 
4 

1,004 

10,521,200 
7,128 

6,446,500 
61.3 

4-,368 

5,445,100 
51.3 

4,36'1 

275 

7'1 
1 

19'1 

331 

78 
l 

252 

l,'195,900 2,118,900 
6,531 6,402 

l,015,800 1,410,600 
56,6 66.6 

3,694- 4-,262 

1,014-,800 1,410,200 
56.5 65.6 

3,690 4,260 

213 

50 
1 

162 

1,418,200 
6,658 

94-7 ,500 
66,8 

4-,4-48 

94-7 ,100 
56.8 

4,4-46 

8 

118 513 

28 163 

90 350 

700,'lOO 4,554,'lOO 
5 1938 8,898 

463,100 2 1666,400 
66.l 58.4 

3,925 5,198 

463,100 ?,666,400 
66.l 58.4 

3,925 5,198 

115 

45 

70 

'124-,000 
6,296 

512,000 
70.7 

4-,4-52 

512,000 
70.7 

4,452 

4-

103 

4-9 
l 

53 

4-58,300 
4,450 

274-,100 
59.8 

2,561 

2'14,100 
59.8 

2,561 

l 

139 

56 
l 

859,400 
6,183 

557,700 
66.l 

4,084 

567,600 
66.0 

4,00S 

89 

26 
2 

61 

1562,900 

382,700 

380,700 



INDIANA 747 
Table 2a.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
CITY OF INDIANAPOLIS: 1940 

(Data in this table restricted to 1-family properties with first mortg~ges requiring regular monthly, quarterly, sem,ilmnual, or annual payments, and for which all of the following were reported: 
Valµe of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less 
than 100) .. 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and l'cnt-... ·····---···········-· .. ······ 

Total first mortgage outSl:allding debt---······---···(dollars) ... . 
Total annual mortgage payment_ ______ . ___ ... (dollars) ... . 

Average.first mortgage outstanding debt..-·-·····-·(dollars~ ... . 
Average value of property_·-·-·-····-···--·--···········(dollars .. .. 
Average annual estimated tental value__ _____ .... (dollars __ 
Average annual mortgage paymenL--........... _ .. (dollars) .. .. 

Percent which apnual mortgage payment represents of-
First mortgage debt._·-···-··· .. ··----········---····-----· 
Value of property __ .. __ .................... -------·············--···-·· .. 
Estimated annual rental value ________ , .... ..;.._ ............ ___ _ 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent___-..... _ .......... _ ........ .. 

Average first mortgage outstanding debt:__ ........... (dollars) ... . 
Average value of property _ ..................... __ .... - ...... (dollars) .. .. 
Average annual estimated rental value_ _______ , ...... (dollars) ... . 
Average annual mortgage. payment.,. ___ ,, _________ (dollars) .. .. 

Percent which annual mortgage payment represents of-
First: mortgage debt...·-··--·-····· .. ---·---....... ~-----........ . Value of property __________ ..... ___ ,, _________ ...................... _ 

Estimated annual rental value ... -·--·--··--·····--·-····-···--

Monthly mortgage payment-
Under $10_ .. _______ ···-··--···-··-····--···'·········· ......... . 
$10 to $14 .. _ ............ _ ......................... _____ ........................ --~-
$15 to $19_·-·--·-···----· .. ····-···· ..... :. .......................... _ .... . 
$20 to $24--·····--·-·--·· .. -····-.. ·-··-:---............ -----~-.. .. 
$25 to $29-.......... __ ............. - ........ _______ .................. ___ _ 
$30 to $39 ___ .. ________ .. ______ ,, ________________ ......... . 

$40 to $49. _____ .. _______________ .. ____ ............................... . 
$50 to $59_. __ .. _ ................... _______________ ...................... .. 
$60 to $74 _______ : ....... - ........ :.-....... - .... -----------··· .. -·-
$15 to $99 .. - ................................ _ .. _____ ................... _____ _ 
$100 and over __ ............................... --···--·---.. ···---.... -

Average monthly mortgage paymenL.---·-···--·--·(dollars)_ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent....·-····-·-.. ----·-·.;....._ 

Average first mortgage outstanding debt, __ ,, _____ (dollars) .... 
Average value of prQPCrty ___ .......................... _(dollars)_. 
Average annual estimated l'ental value ..... --.......... (dollars) .. .. 
Average annual mortgage paymenL ....... _____ (dollars)_ 

Percent which annual mortpge payment represents of-
First .moctgage debt. ... ·---·--·--.. ·-··--------·-·--
Value of property ....... - ......... ·-.......... --·-··---·-·-··-·--Estimated annual rental w1lue ___ , ____________ ,, ______ _ 

1-family mortgaged 
properties 

1,890 

6,005,400 
675,299 

4,320 
6,941 

709 
486 

ll.2 
7,0 

68.5 

1,324 

4,324 
6,793 

697 
48?i 

11.2 
7.l 

69.5 

41 
31 
44 
70 

139 
373 

277 
lSS 
106 

4S 
17 

40.36 

66 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

1,376 

5,952,lOO 
671,593 

4,826 
6,908 

706 
498 

ll.8 
7.1 

69.l 

l,317 

4,328 
6,787 

696 
485 

11.2 
7.1 

69.7 

89 
81 

"' 69 
186 
372 

276 
183 
105 

43 
17 

40.44 

59 

Real estate tax 
included 

75l 

8,466,800 
884,888 

4,616 
6,566 

685 
512 

ll.l 
7.6 

74.7 

746 

4,612 
6,562 

684 
511 

11.l 
7,8 

74.7 

2 
5 
ll 
3l 
74 

242 

169 
ll7 

64 
26 

7 

42.57 

Real estate tax 
not included 

6l6 

:a,460,400 
284,409 

8,994 
7,336 

733 
462 

ll.6 
s.a 

63,0 

561 

3,972 
7,104 

714 
453 

ll.4 
6.4. 

68.5 

86 
25 
83 
87 
63 

128 

l05 
66 
4J. 
17 
10 

37.78 

55 

Not l'eporting 
tax payment 
requirement 

25,400 
2,796 

l 
l 

l. 
l 
2 

No principal 
payment required 
on first mortgage 

53,300 
8,706 

l 
l 
l 

l 



748 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table lb.-HOLDER OF FIRST MORTGAGE ON I-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE INDIANAPOLIS METROPOLITAN 'DISTRICT: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
· base is less than l:OO] 

Reporting Building COMMERCIAL & SAVINGS BANKS I Holdernot 
Life reported OWNER-OCCUPIED MORTGAGED PROPERTIES, Total holder and loan insurance 

Mortgage Individual Other or erro-BY SUBJECT of first associa· Total Commer- Savings company 
neously mortgage ti on cial bank bank company 
reported 

1-family mortgaged prpperties _____ 3,034 2,832 546 723 489 234 66'1 242 354 SQQ 202 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting indebtedness ___ :_ _______ 2,908 2,738 527 710 480 230 648 230 339 284 l.70 

Under $500 ---------- 327 315 26 87 51 36 3 12 123 64 l.2 
$500 to $999 ________ . ------ 185 177 38 39 15 24 3 13 63 21 8 
$1,000 to $1,499 ~ ~~-- 140 131 50 26 ll 15 8 8 31 8 9 
$1,500 to $1,999 ~ ll2 50 23 13 10 7 6 13 13 11 
$2,000 to $2,499 146 139 56 32 18 14 16 6 17 12 'l 
$2,500 to $2,999. 172 165 46 45 26 19 32 10 ·21 11 'l 
$3,000 to $3,999 ·-- 497 452 106 144 109 35 98 37 27 40 45 

$4,000 to $4,999 536 510 66 156 117 39 154 72 21 41 26 
$5,000 to $5,999 - 376 354 44 96 76 20 l.16 46 10 42 24 
$6,000 to $7,499 232 218 25 38 26 12 lll. 12 10 22 l.4 
$7,500 to $9,999 109 106 10 . 14 8 6 66 7 - 9 3 
$10,000 to $14,999 ---- 52 49 9 10 10 - 27 l 2 - 3 
$15,000 to $19,999 11 10 l - - - 7 - l 1 l 
$20,000 and over .. - - - - - - - - - - -

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate. 2,853 2,686 534 697 471 226 641 231 303 280 l.6'1 

Under4.03 20 20 - 6 5 l l 3 4 6 -
4.0~ -------- 58 58 6 l2 7 5 14 4 19 3 -
4.1 oto4.43 14 12 - 2 2 - 8 l l - 2 

4-~ 596 458 24 175 130 45 150 56 9 44 138 
4.6 0 to 4.93 - .. 4 4 - 2 2 - 2 - - - -
s.o~ 865 856 145 191 151 40 307 87 48 78 9 
5.1 0 to 5.43 l2 l2 - 5 5 - 5 '2 - - -
s.~ - 389 383 93 97 68 29 107 34 15 37 6 
s.6 o to s.93 -------- 2 2 - - - - J. - l - -
6.03 ____ ------ 752 744 210 173 84 89 42 38 186 95 a 
6.13to 6.43 l l - l l - - - - - -
6.5% --------- '18 76 36 20 10 10 2 3 8 7 2 
6.63 to 6.93 ·---- ·- l l - - - - l. - - - -
7-03------------------ 50 48 20 l.l 5 6 l l 6 9 2 
1.13 to 7.43 . ------ - - - - - - - - - - -7,53 __________________ 

3 3 - - - - - 1 2 - -7.63 to 1.93 --- l 1 - - - - - - l - -s.03 and over -- 'I 7 - 2 l l - l' 3 l -
Average interes'I rate__ ____ (percent).:. 5.28 5.32 5.62 5.25 5.14 5.46 5.01 5.13 5.68 5,38 4.69 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

Principal payments requir-" 2,894 2,717 534 710 481 229 634 235 31'1 287 177 

Real estate taxes incluc;led in payment_ ____ 395 
I 

l,3'16 l,260 269 296 99 255 139 55 147 116 
Monthly: l,335 l,227 263 388 292 96 243 137 54 142 108 
Qu.at:terly 5 5 - 2 l l 3 - - - -Semiamr·~ 1 4 4 l l l - l - l ,... -Ann .. -1 2 2 l - - - J. - - - -Other l l - - - - - - - l. -Not reporting frequency of payment._ _____ 29 21 4 4 2 2 7 2 - 4 8 

Real estate taxes not included in payment__ l,489 l,433 262 310 181 129 370 95 260 136 56 
Monthly l,341 l,292 256 272 154 118 316 89 239 ll.8 49 
Quarterly: 18 18 - 7 4 3 8 - 2 l. -Semiannual._ 66 67 - 21 14 ? 27 2 9 8 l 
Annual 21 21 - 8 8 - 5 - 5 3 -Other 2 2 - - - - l - l - -Not reporting frequency of payment____ ____ 39 33 4 2 l l l3 4 4 6 6 

Not reporting tax payment requirements____ 29 24 3 5 4 l 9 l 2 4 5 

No principal payments requii-ffl 30 28 3 l - l 8 - 11 5 2 
Monthly 17 17 8 - - - 5 - Ile 5 -Quarterly: - - - - - - - - - - -Semiannual 11 9 - l - l 3 - 5 - 8 
Annual J. l - - .- - - - 1 - -Other - - - - - - - - - - -Not reporting frequency of paymen~ l l. - - - - - - l - -

Not reportingj>rincipal payment requirements. 78 50 8 8 6 2 16 4 9 5 23 

Noregularpaymaiurequired 37 37 l 4 2 2 9 ii 1' 3 --
Reporting debt and va.lu .. 2,907 2,737 527 no 480 230 647 230 339 284 170 

JUNIOR MORTGAGE 

First mortgage only 623 592 104 107 65 42 170 59 79 First and junior mortgag"" 13 73 31. 9 2 2 l l - - 4 l. 4 With fint mortgage, not reporting on jllnior mort-
gag- 2,271 2,136 421. 601 414 187 47'1 171 256 210 185 

RELATION OF DEBT TO VALUE 

Value of property· (dollars)_ l.7,100,400 16,155,400 2, 929,500 3,700,400 2,651,200 l,049,200 5,892,000 l,291,800 984,500 Average valu• (dollars)_ 5,882 5,903 l,357 ,200 945,000 5,559 5,2l2 5,523 4,562 9,107 5,617 2,904 4,779 5,559 
Debt on iint and junior mortgag-(dollars)_ 10,461,200 9,822,300 1,648,000 2,433,700 l,778,200. 655,500 3,422,400 892,000 548,000 878,200 638,900 Pereent of value of property 61.2 60,8 5&~3 

Averagede'h+ · {dollars)_ 
65,S 67.l 62.5 58.l 69 •. l 55.7 64.7 67,6. 8,599 3',589 3,127 3,428 8,705 2,850 5,290 3,878 l,617 3,092 S,758 

Debt on iint mortgag• (dollars)_ 10,455,400 9,819,200 1,647,000 2,453,200 l,777,aoo 655,400 3,422,400 Percent of value of property 61.l 60.8 
892,000 5,46,500 878,,100 636,200 

Average de,.. (dollars)_ 
56.2 65.8 67.l 62.5 58.l 69.l 55.5 64,? 67,3 3,597 3,588 3,125 3,427 3,704 2,850 5,290 3,878 l,612 3,092 3,742 



INDIANA 749 
Table 2b.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATE:E> RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
INDIANAPOLIS METRO:fOLITAN DISTRICT: 1940 

[bata in this table restricted to 1-fam!ly properties with first mortgages requiring regular monthly, quarterly, semiannual or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regul~ required payment. Average and percent not shown where base is less than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, val\le, and rent·-··-·---·-····---·-···--·--··-· 

Total first mortgage outstanding debt-----·-··--·-··----( dollars) .... 
Total annual mortgage payment:_ __ ·-·····----------··-(dollars)._. 

Average first mortgage outstanding debt·-·····-······(dollars) .... 
Average .value of property·--·················-·····-------·-····-(dollars) ___ _ 
Average annual estimated rep.tat value .. ·--·············---(dollars) .... 
Average annual mortgage payment_ __________________ (dollars) .. _ 

Percent which annuiil mortgage payment represents of-
First mortgage debt .... ·-····--·-·········---·---··-··---------·-··--····· 

~:::te~r~~-~;;;rt""ai"-~~~~~=---~:~~::::::::=:::::::::::::::=:::=:::: 
REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and renL---------------···-·-··········--·-· 
Average first mortgage outstanding debL----·····-------(dollars) ... . 
Average value of property··--····--··-·-···-··············-·········(doUars) .. . 
Average annual estimated rental value .. ·--··-··--··········(dollars) .. .. 
Average annual mortgage payment. ... _ ................... (dollars) ... . 

Percent-which annual mortgage payment represents of-
First mortgage debt. ............................................................... . 

~~~:{e~r:~:i·;;~b;i"~-;tl~~-:::::::::::::::::::::::::::::::::::::::::::::: 
Monthly mortgage payment--Under $10 ...... ---·········-··--········-·-·········-----·········-·······-· 

$10 to $14 .................................................................................. . 
$15 to $19 ................ ---················-······-····-----·-······--······-·-·····-····· 
$20 to $24 .................................................................................. . 
$25 to $29 ..................... ··················-······-·-··-······-· .. ··-···-·········-···· 
$30 to $39.-............................................................................... . 

$40 to $49.·-··················-········-··········-·-·······-·--·······-····· ············ 
$50 to $59 .............................................................................. . 
$60 to $74 ................................................................................ -
$75 to $99 ................................................................................ . 
$100 and over ........................................................................... . 

Average monthly mortgage payment .......................... (dollars) ... . 

Reporting debt, val~e, and rent ........................................ . 

Average first mortgage outstanding debt ...... - .......... (dollars) ... . 
Average value of propcrty ............................................ ~dollars~ ... . 
Average annual estimated rental value ...................... dollars --·· 
Average annual mortgage payment ............................. dollars ... . 

Percent which annual mortgage payment represents of-
. First mortgage debt..·-···-···················-·······················---·-----·-··--

~~~a°t!Jr:;::-~~t;l-~;;i~~:::::::::::::::::::::::::::::::::::::::::::::::: 

1-family mortgaged 
properties 

2,615 

9,336,000 
1,153,?88 

3,570 
5,768 

565" 
441 

12.4 
7.6 

78.l 

2,508 

3,537 
5,570 

553 
489 

12.4 
7.9 

79.4 

284 
146 
144. 
169 
310 
634 

376 
217 
129 

67 
32 

36.60 

107 

4,353 
10,404 

888 
485 

11.1 
4.7 

57.8 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

2,592 

9,2&8,600 
1,148,479 

3,576 
5,'152 

563 
443 

12.4,, 
7.7 

78.7 

2,495 

3,541 
5,569 

553 
440 

12.4 
7.9 

79.6 

279 
145 
143 
167 
309 
633 

375 
21'7 
128 

67 
32 

36,67 

97 

Real estate tax 
included 

1,249 

5,309,000 
580,962 

4,251 
6,043 

610 
465 

10.9 
7.'1 

76.3 

1,240 

4,246 
6,025 

609 
465 

11.0 
7.7 

76.3 

20 
23 
32 
66 

178 
435 

226 
188 

73 
36 
ll 

88,76 

Real estate tax 
not included 

l,329 

3,917,100 
56l,5ll9 

-2,!>47 
5,459 

518 
423 

14.3 
7.7 

81.6 

1,243 

2,M5 
5,1.04 

495 
416 

14.6 
8.1 

84.0 

256 
121 
lll 

96 
130 
196 

147 
79 
55 
30 
20 

34.63 

86 

Not reporting 
taz: payment 
requirement 

14 

42,500 
5,978 

l2 

ll 
l 

l 
l 
2 

2 

l 
l 

No principal. 
payment required 
on first mortgage 

67,400 
4,759 

5 
l 
l 
2 
l 
l 

l 

l 

10 
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Table 1.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF' PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE STATE: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown whCTe 
base ia less than 100) 

Reporting Building 'COMMERCIAL & SAVINGS BANKS Holder not 

OWNER-OCCUPIED MORTGAGED PROPERTIES, holder and loan Life Mortgage reported 
BY SUBJECT Total of first aSllOcia· ·Commer- Savings insurance company Individual Other or crro-

mortgage tion Total cial bank bank company neously 
reported 

1-family mortgaged p;opertiee 8,269 7,4.46 1,817 1,348 681 657 337 666 2,312 956 823 

OUT.STANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting indebtedness _________ 7,504 6,876 1,671 1,259 635 624 323 639 2,098 886 628 

Under $500·----·-·---·-· . . l,34.l l,286 115 132 59. 73 4 125 754- 156 55 $500 to $999. ________________ 775 738 152 97 41 56 6 101 326 56 37 
$1,000 to $1,499---·-·-·--··-------- 633 593 185 84 29 55 9 70 198 47 40 $1,500 to $1,999. _______________ 535 510 190 104- 53 51 17 20 130 49 25 $2,000,to $2,499 ______________ 639 577 216 108 51 57 17 33 149 54 62 $2,500 to $2,999_ _________________ 623 569 189 119 47 72 33 49 100 79 54 
$3,000 to $3,999 ---···--- 1,329 1,164 320 230 ll9 lll 91 125 205 193 165 

$4,000 to $4,999----------·--- 902 794 165 196 109 87 63 71 151 148 108 $5,000 to $5,999_ ___________ 449 402 99 106 69 37 36 34 55 72 4'1 $6,000 to $7,499 ______________ 
197 170 31 51 36 15 29 ·u 23 25 2'1 

$7,500 to $9,999------------··-· 55 51 6 22 15 7 ll - 6 6 4 $10,000 to $14,999. ____________ 20 16 3 7 4 3 5 - l - 4 
$15,000 to $19,999 .. ----·- 5 5 - 2 2 - 2 - - l -
$20,000 and over l l - l l - - - - - -

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate. ________ 7,804 7,094 l,776 1,310 665 645 327 655 2,l23 903 710 

Under 4.()3 _______ 92 92 ll 10 5 5 4 10 50 7 -
4.03_;____ . 280 274 21 55 28 27 28 14 116 40 6 
4.lo/oto 4.4% 7 7 1 3 - 3 - 3 - - -
4.5~·-·------- 1,367 748 62 24-l 163 78 109 88 57 191 619 
4.6 

0
,to 4,93 _____ - 4 4 - - - - 1 - 3 - -

5.03--··--·····--· -- 2,l:48 2,104 538 465 238 227 117 l,46 555 283 44 
s.13 to 5.43 - 46 44 11 12 10 2 1 8 2 lP 2 
5,53 _______ 627 621 271 131 55 76 24 48 87 60 6 
5,53 to s.93 ____ - 6 6 2 - - - - 3 l - -
6.03_. __ 2,907 2,880 799 350 137 193 39 308 l,141 263 27 

6.13 to 6.43 l l l - - - - - - - -
6.5% 31 31 14 2 1 l 2 a 6 4 -
6.63to6.93 4 4 4 - - - - - -
1.03 ______ . ---------- 216 211 34 55 25 30 1 15 84 22 5 
1.13 to 7.43 . - - - - - - - - . -7.53 _____________________ 

3 3 - - - - l 2 - -
7.63 to 1.93 · -- - - - - - - - - "' - - -
s.03 and over . 55 6~ 7 6 3 3 l 8 19 2~ l 

Average interest rate__ (percent)_ 5.36 5.4-3 5.56 5.25 5.17 5.34 4.91 5.50 5.55 5.32 4.62 

TYPE AND FREQUBNCY 011' PAYMENTS ON 
FIRST MORTGAGE 

Principal payments required 7,315 6,625 l,759 l.,152 583 569 307 63~ l,885 883 690 

Real estate taxes included in payment.____ __ 1,673 l,330 273 333 ·185 148 43 Uj9 144 378 343 
Monthly l,601 l,268 267 318 179 139 4l 153 126 363 333 
Qum:terly_ 3 3 - 2 - 2 - - - l -
SemiannuaL 11 ll 2 2 1 l 1 - 4 2 -
Annual \) 9 - 2 l l - 2 4 1 -
Other 6 5 - - - - - - 4 l l 
Not repOrtmg frequency of payment._ _______ 43 S4 4 9 4 5 1 4 6 10 9 

Real estate taxes not included in payment..;. __ 5,520 5,189 l,465 BOO 3\lO 410 262 472 l,702 488 331 
Monthly _____ _,, .. _ 4,874 4,565 1,426 641 305 336 190 436 l,429 443 309 
Quartetly ___ 62 61 1 15 9 6 18 11 15 1 1 Semiannual. ________ 

275 271 14 87 46 41 42 15 100 13 4 
AnnuaL_ ____ ~~~~---~-- 166 162 6 35 16 19 6 7 100 8 4 
Other 35 33 3 5 4 l 1 - 12 l2 -Not reporting frequency of payment__.:__=.-=: 110 97 15 17 10 7 5 3 46 ll 13 

Not reporting tax payment requirements_ __ 122 106 21 19 8 11 2 a 39 17 16 

· No principal payments required 360 344 34 78 35· 43 14 16 166 36 16 

MonthlY------------·---·--· 151 141 22 25 11 l4 7. 6 . 61 20 10 
Quarterly_ 8 8 1 1 1 - l l 4 - -
Semiannual------------- 105 104 10 so 15 15 4 8 ~· 44 8 l 
Annual. -- 73 70 1 15 6 9 2 l. 46 5 3 
Other ll 10 - 4 l 3 - - 5 l l Not reporting frequency of payment...___ ___ 12 ll - 3 l 2 - - 6 2 l 

Not reporting principal payment requirementa. 231 122 14 27 11 16 5 8 54 l~ 109 

No regular payments required _______ 363 355 10 91 52 39 11 3 2rf7 SS a 

Reporting debt and value_ _______ ?,4.99 6,871 l,66\l 1,258 ·534 624 323 639 2,097 885 628 

JUNIOR MORTGAGE 

First mortgage only ____________ 1,832 l,689 431 285 162 123 87 223 468 195 143 
First and junior mortgage 60 51 19 4 3 l 2 5 20 l 9 
With first mortgage, not reporting on junior mort-gage......_ ________________ 

5,607 5,131 1,219 969 469 500 234 411 1,609 689 4.76 

RELATION 011' DEBT TO VALUE 

Value of property_· -----·-----~doD.ars)_ 29,829,000 26,941,200 7,039,700 6,428,300 3,600, 700 '2,82?,600 2,376 ,300 2,082,400 5,44.2,000 3,572,500 2,887,800 Average valu.. dollars) __ 3,978 3,921 4,218 5,110 5,679 4,531 7 ,357 3,259 2,595 4,037 4,598 
Debt on first and junior mortgiiges._ __ (dolJars)_ 18,136,300 16,217,400 4,207,ooo 3,700,600 2 1064,SOO l.636,300 1,291, 700 1,403,500 3,204,900 2,409,700 1,918,900 Percent of value of property ________ 60.8 60.2 59.e 57,6 57,3 57.9 54.4 67.4 58.9 67.5 66.4 Average debt · ... ___ (dollars)_ 2,418 2,360 2,521 2,94.2 .l!,_256 ·2,62ll' 3,~99 2,196 1,528 2,723 5,056 
Debt on first mortgagc...__ __ (dollars)_ 18,090,llOO 16,179,100 4,195,000 3,694,000 2105'l,700 l,636,300 1,289',700 l,398,200 S,192,500 2,409,•700 1,911,800 

Percent of value of property 60,6 60.l 59.6 57 .5 ' 57.l 57,9 54.3 67.l 58.? 67.5 66.2 
Average debt...... .(dollars)_ 2,412 2,355 2,513 2,936 .3,246 2,622 3,993 2,1ea l,522 2,723 s,ou 
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Table 2.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
STATE: 1940. 

[Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly .rental value, and type and amount of regula,r required payment. Average and percent not shown where base is less 
than 100} 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent---···-········-··················-· 

Total first mortgage outstanding debt _________ ......... (dollars) ... . 
Total annual mortgage payment ________ .................. (dollars) ... . 

Average first mortgage outstanding debt.·-·····-······(dollars) ... . 
Average value of property __ ··········-··-------·-······----(dollars) ... . 
Average annual estimated rental value ______________ (dollars) ... . 
Average annual mortgage paymenL----········--····(dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt._·-·---·······--·-····--···-···············--· 
Value of property_·-·····------···········-··---········ .............. .. 
Estimated annual rental value .. ·-·---·····-··········-------· ....... . 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent_ ... - ............................... . 

Average first mortgage outstanding debt_ ___ .......... (dollars) .. . 
Average value of property_ ....................................... (dollars) .. . 
Average annual estimated rental value .. ---·-······-·····(dollars) ... . 
Average annual mortgage payment. ______ ........... _(dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debL .. _ ............ .,.. ................. ----··--·-----.. ····· . 
Value of property_ .... ···--·--·-········--··············--···--···········--·-·-·· 
Estimated annual rental value ... - ........... _ ..................... - ... . 

Monthly mortgage payment--
Under $10--·---------··------··---·-·····--··········--·····-·----·--· 
$10 to $14 .. ·-······--------·-·············---········'··----------·········· .. ········ 
$15 to $19 ............................................................................ _ ... .. 
$20 to $24_··············---·-······---·-····--········---·--··--··--···--······ 
$25 to $29_··-············· --·--················-·······-····---·········-----------­
$30 to $39·-·--···---·-·······----------- .. ····------···--······-····--···-·······----
$40 to $49_ ................... _ ..................... ------········--···-- ····-········ 
$50 to $59 .......... _ .................................................................. .. 
$60 to $74 ... - ............................................................................. . 
$75 to $99 ... - ................................. -----·-··---·-·-·······-·· ···-----···· 
$100 and over .............................. - .................................. - ..... . 

Average monthly mortgage payment. .................. _____ (dollars)._ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent.-................................... .. 

Average first mortgage outstanding debt.. ................. (dollars) .. .. 
Average value of property_ .................................... -(dollars) .. .. 
Average annual estimated rental value ...................... (dollars) .. .. 
Average annual mortgage payment.. .. _ ...................... (dollars) .. .. 

Percent which annual mortgage payment represents of-
First mortgage debt ..... - ........................................................ . 
Value of property .................. ·----·-······--·····-···---------·····----·--· 
Estimated annual rental value ....................... _ ............ - ....... . 

1-family mortgaged 
properties 

6,104 

15,410,100 
2,015,208 

2,525 
4,043 

424 
380 

lS.l 
8.2 

77.9 

5,584 

2,540 
3,953 

418 
336 

13.2 
8.5 

B0.4 

552 
666 
525 
627 
816 

1,254 

574 
335 
128 

57 
50 

28.01 

520 

2,359 
5,009 

488 
266 

ll.3 
5,3 

54.5 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

5,818 

14,801,000 
1, 972,411 

2,544 
4,045 

425 
339 

13.3 
8,4 

79,8 

5,461 

2,548 
3,962 

419 
339 

lS.3 
8.6 

81.0 

497 
644 
511 
619 
BOS 

1,245 

5'/l 
333 
128 
57 
48 

28.27 

357 

2,482 
5,315 

515 
335 

13.5 
·s.3 
65.1 

Real estate tax 
included 

1,330 

4',629,700 
541,649 

3,481 
4,948 

5l,6 
407 

ll.7 
0.2 

79.0 

l,322 

3,460 
4,939 

515 
407 

ll.7 
0.2 

79.0 

44 
29 
63 

166 
253 
424. 

168 
93 
51 
18 
13 

33.91 

Real estate tax 
not included 

4,417 

l0,079,100 
1,413,847 

2,282 
3,797 

400 
320 

14.0 
8.4 

80.0 

4,074 

2,267 
3,670 

390 
319 

14.1 
8.7 

Sl.,7 

442 
603 
436 
448 
544 
813 

399 
239 

77 
38 
35 

26.57 

348 

2,458 
5,305 

514 
335 

13.6 
6.3 

65.2 

Not reporting 
tax payment 
requirement 

71 

92,200 
16,915 

65 

ll 
12 
12 

5 
ll 
e 

No principal 
payment required 
on first mortgage 

286 

609,100 
42,797 

2,130 
4,006 

409 
150 

7.0 
3.7 

36.6 

123 

2,182 
3,563 

382 
196 

9.0 
5,5 

51.5 

55 
22 
H 

8 
e 
9 

16.37 

163 

2,090 
4,840 

430 
114 

5.5 
2.6 

26.6 
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Table 1.-HOLDER OF'FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE STATE: 1940 

{Instructions to enumerators specified that the reported intereat rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
base isles& than 1,00] 

Reporting Building COMMERCIAL & SAVINGS BANKS Holder not 

OWNER·OCCUPIED MORTGAGED PROPERTIES, holder and loan Life Mortgage reported 
Total insurance Individual Other or erro-BY SUBJECT of first asaocia- Total Commer- Savings company neoualy mortgage tion cia1 bank bank company 

reported 

1-family mortgaged properties 7,119 6,297 2,021 855 628 227 785 510 l,143 1,038 822 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting indebtedness 61585 51901 11888 790 577 218 722 498 1,065 938 684 

Under $500 882 788 122 140 112 28 7 38 397 84 M, 

$500 to $999- 512 471 160 67 54 18 8 40 162 34 41. 
$1,000 to $1,499 4.70 4.88 204 54 42 12 7 25 112 81 17 
$1,500 to $1,999------- 499 458 197 57 86 21 15 89 ea 57 46 
$2,000 to $2,499 654 578 M9 68 42 26 88 49 79 95 .81 
$2,500 ·to $2,999 718 623 260 75 52 23 89 57 56 186 90 
$3,000 to $3,999 1,220 1,088 879 181 88 48 125 116 89 MS 187 

$4,000 to $4,999 815 715 182 98 69 24 174 60 45 161 100 
$5,000 to $5,999 502 43S 86 53 4S 10 169 50 28 52 69 

$6,000 to $7,499-----~------ 229 204 89 80 24 6 78 ~9 lS 25 25 
$7,500 to $9,999 - 81 70 10 16 11 5 81 2 1 10 u 
$10,000 to $14,999 45 42 - 4 3 l 80 1 - 7 a 
$15,000 to $19,999 10 10 - 1 - 1 4 2 - a -
$20,000 and over 8 a - l. 1 - 2 - - - -I 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate. 6,722 6 010 1 954 816 602 214 720 (.91 · l 046 988 712 

Under4.03 86 85 7 2 2 - l. 2 18 5 1 

4.0~ 185 lSO 20 13 9 (. lB 18 49 17 5 
4.1 0 to4.43 19 19 - 8 B - 2 l. 1 7 -
4.5~ - 1,257 661 l15 ll5 88 27 181 70 27 203 596 
4.6 0 to. 4.93 4 (. l - - - 1 - - 2 -
s.03· 1,780 1,708 368 221 156 65 852 185 177 405 72 
S.13 to S.4% 42 41 5 8 6 2 15 '(. 1 8 1 

5.5~ 561 555 165 63 46 17 142 47 33 105 6 
s.6 0 to s.93_ 5 5 4 - - - - 1 - - -
6.03 ------ 2,122 2,102 909 262 191 71 51 135 576 169 l!i(l 

. 6.13 to 6.43 6 6 4 - - - - 2 - - -
6.53 91 90 64 9 1 8 2 4 8 3 l 
6.63 to 6.9%--------------- 2 2 2 - - - - - - - -
1.03 ------- SlS 309 162 25 18 7 4 22 ?<! 24 4 
1.13 to 1.43_______ . 88 87 29 1 - l - - a 4 1 7.53 _______________ 

11 11 5 - - - - - 2 4 -
7.63to1.93 6 6 5 - - - - - - 1 -
s.03 and over 294 289 89 89 77 12 l. 5 79 26 5 

Average interest rate__ (percent) __ 5.51 5.61 5.87 5.69 5.72 5.61 5.07 5.S7 5.89 5.27 (..65 

TYPE AND Jl'REQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

Principal payments required 6,462 5,746 1,949 741 589 202 714 481 899 962 716 

Real estate taxes included in payment.. ____ 3,516 . 2,975 977 ·376 277 99 410 284 222 ?06 541 
Monthly 3,360 2,834 950 364 268 96 893 270 189 568 526 
Quarterly: 9 8 - 1 1 - 3 - 8 1 l 
Semiannual__ 12 12 2 2 1 l. l. 2 4 1 -
Annual__ 5 5 - 1 1 - - - 4 - -Other _________ 

3 3 1 - - - - 1 l - -
Not reporting frequ~cy of payment__--=._:_:::= 127 118 24 8 6 2 18 11 21 86 u 

Real estate taxes not included in payment___ 2,865 2, 708 953 856 255 101 302 191 657 244 162 
MonthlY:---·----'------- 2,503 2,360 906 296 208 88 254 144 54!!' 214 148 
Quarterly __ - 42 4~ 4 9 8 1 ll 3 14 1 -
Semiannual .. 170 l.65 11 25 16 9 28 85 55 l.l 5 
Annual---···--·-------------- 70 69 6 17 16 1 3 5 31 7 1 

Other-----------------· 12 12 - 2 2 - 2 1 4 3 -
Not reporting frequency of paymen+ 68 55 2e 7 5 2 4 3 7 8 13 

Not reporting tax payment requirements,-- 81 6E 1e 9 7 2 2 6 20 l.2 l8 

No principal PB.Y?lents required__ _____ . 195 18~ 2E 36 24 12 l.O u 88 11 12 

MonthlY----------------· 90 79 20 18 7 6 5 7 30 4 11 
Quarterly ______ Ma-· s 3 - - - - l. - 2 - -
Semiannual. -- 56 56 1 18 18 5 l. 4 so 2 -Annual ___________________ 

28 28 - 2 2 - 2 l. 21 2 -
Other _,, __ 7 7 1 1 1 - - - 3 2 -
Not reporting frequ~cy o(paymen .. l.l. 10 4 2 1 1 1 - 2 1 l. 

Not reporting principal payment requirements. 289 199 40 89 . 85 4 7 10 53 50 90 

No regular payments required _______ 173 169 6 39 so 9 4 7 10,8 10 (. 

Reporting' debt and value _________ 6,578 5,895 1,886 790 577 213 721 498 1,064 986 688 

JUNIOR MORTGAGE 

First mortgage onlY:----------·----- 2,196 2,018 650 i77 l.96 81 418 200 232 246 178 
First and junior mortgag- ·---- 54 46 15 4 4 - 8 9 7 a 8 
With first mortgage, not reporting on juniqr mort-

gage.___ ___ ·----------- 4,328 3,831 1,221 509 877 132 300 289 825 687 497 

RELATION OF DEBT TO VALUE· 

Value of property __________ (doUars)- 28,623,600 25,622,800 7,595, 700 3,475, 700 2,426,100 l.,049,600 5,351,100 2,265,800 2,713,500 4,220,500 a,po1 1300 
Average valu• (dollars)._ 4,351 4,346 4,027 4,400 4,205 4,928 7,422 4,550 2,550 4,509 .C.,894 

Debt on first and junior mortgages ____ ( dollars)_ 18,350,900 16,286,500 4,'752,000 2,108,000 l,518,000 590,000 8,546,lOO 1,475,400 1,469,000 2,886,000 2,114,400 . Percent of value of property ______ ._ 64.1 68.4 62.6 60.6 62.6 56.2 66.8 65.1 54.1 68.4 70.4 
Average debt___._. ___ (dollars)_ 2,790 2,754 2,520 2,668 2,631 2,770 4,918 2,968 l,381 3,088 8,096 

Debt on first mortgage.. ______ (dollars)_ 18,304,400 16,196,900 4,739,100 2,098,900 1,.501!,900 590,000 8,537,500 l,469,000 l,466,700 2,885,700 2,107,500 
Percent of value of propet:ty 53,9 68.2 62.4. 60.4. 62.2 56.2 66.l. 64.8 54..l SS.4 'I0.2 
Average debt____·-----. -.(dollars)_ 2,783 2,748 2,513 2,657 2,615 2,770 4,906 2,950 l,378 s,o8s s,oa6 



KANSAS 753 
Table 2.-PAYMENTS ON FIRST MORTGAGES ON !-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
STATE: 1940 

[Data in this table restricted to l;family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less 
than 100] · 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent_·······-···-·-·-·········-······· 

Total first mortgage outstanding debt---···-···········(dollars) .... 
Total annual mortgage payment__ _______________ ...... (dollars) __ _ 

Average value of property_: __ ·-···--·-······-·········· dollars) .... 
Average"first mortgage outstanding debt.-. ... - ........ ~dollars) __ _ 

Average annual estimated rental value_ _____________ dollars)_ .. 
Average annual mortgage payment.__ ________________ (dollars) __ 

Percent which annual mortgage payment represents of-
First mortgage debt. ____________________ :_··-·······-······· 
Value of property_: _____ , ......•. ---·····-·-····-··-···················· 
Estimated annual rental value _____ !·--·---------·-···········-···· 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and renL·-······-·············-·········· 

Average first mortgage outstanding debt..---··········( dollars) .... 
Average value of property __ ········-····-··-··············-<dollars)_ .. 
Average annual estimated rental value ....................... (dollars) __ _ 
Avera~e annual mortgage payment_ __ ......... ______ (dollars)_ .. 

Percent which annual mortgage payment represenl:ll of-
First mortgage debL.·-·············-·--------······························ 
Value of property_··-···-············-········································ 
Estimated annual rental value_·-·····-···········-·················-· 

Monthly mortgage payment-
Under $10.-----------········-·············-··········-····-········ m : :~~==:=:=::::~-=--=~-:::::::==:::::::::~:=:===::::::::::=::===: 
$20 to $24-...... : ..•... ·--------······-····-------····--················ 
$25 to $29~-----······---·-···-····-····-------······················· 
$30 to $39-·-···-·······-·-······--·-·····-······-·-·········-········-· 

$40 to $49------···-··-.. ····------··------·--·-···--·-- ·············· 
$50 to $59--····--··---.--·----~---·-·········-·-···-·-····-··············· 
$60 to $74----··-·····--·-·-····························--···············--······ 
$75 to. $99·-·--·-··················-············--················-·· -·----····· 
$100 and over __ ··-·····················-------·-·····-----·········-····· 

Average monthly mortgage payment._···----···--···-( dollars) __ 

REGULAR QUARTERI:.Y, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

"' 
Reporting debt, value, and renL·--·----······--···-··-···· 

Average first mortgage outstanding debL.·-----·····(dollars) .... 
Average value of property ____ ····-·····-·····--·······--(dollars) __ 
Average annual estimated rental value-------··--··-···(dollars) .... 
Average annual mortgage paymenL---··---··-······(dollars)._ 

Percent which annual mortgage payment represents of-
First mortgage debL.·-·-········-····-····-·····-····-···-············-·· Value of property ______ ...; _____ , _____ , _____________________________ ..... . 

Estimated annual rental value-········------------·-'·····----··· 

1-family mortgaged 
properties 

5,579 

16,281,100 
2,114,952 

2,909 
4,459. 

458 
879 

13,0 
8,5 

82.7 

5,288 

2,927 
4,898 

454 
364 

18.l 
8.7 

84.6 

311 
875 
425 
635 
838 

l,426 

660 
315 
188 

78 
87 

32.00 

291 

2,590 
5,664 

535 
290 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

5,429 

15,985,000 
2,095,497 

2,944 
4,489 

461. 
386 

13.l 
8,6 

88.7 

5,213 

2,944 
4,-04 

456 
387 

13.2 
a.a 

84.9 

276 
362 
420 
628 
833 

1,420 

656 
315 
188 

78 
37 

82.26 

216 

2,949 
6,300 

583 
357 

12.l 
5,7 

61.2 

Real estate tax 
included 

8,001 

10,173,200 
l,229 ,216 

8,390 
4,74() 

490 
4.10 

12.1 
B,6 

83.5 

2,982 

3,383 
4,721 

488 
410 

12.l 
8.7 

84.0 

91 
94 

172 
823 
481 
956 
465 
216 
l24 
45 
15 

84.16 

19 

Real estate tax 
not included 

2,378 

5,716,400 
850,705 

2,404 
4,2!)6 

427 
358 

14..9 
8.5 

88.7 

2,lBl 

2,367 
4,080 

416 
358 

15.l 
8.9 

86.l 

100 
261 
242. 
297 
846 
451 

189 
97 
64 
33 
21 

29.81 

197 

2,807 
6,159 

558 
358 

12.7 
5.8 

64.l 

Not Tcporting 
tax payment 
requirement 

50 

95,400 
15,576 

50 

5 
7 
6 
8 
6 

13 

2 
2 

l 

.... 

No principal 
payment requiTed 
on fiTst mortgage 

150 

246,100 
19,455 

l,64i 
3,379 

355 
13() 

7 ,9 
a.a 

36.6 

75 

35 
13 

5 
7 
5 
6 

4 

75 



754 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table 1.-"'."HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE STATE: 1940 

{Instructions to enumerators specifi.ed that the reported. interest: rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
. base is lesg than 100} 

Reporting Building COMMERCIAL & SAVINGS aANXS Holder not 
Life reported 

OWNER-OCCUPIED MORTGAGED PROPERTIES, Total holder and loan insurance Mortgage Individual Other or erro· BY SUBJECT of first assocla- Total Commer- Savings company neous!y mortgage tion cia1 bank bank company 
reported 

1-family mortgaged properties ______ 8,539 7.792 3,100 l,577 l,202 375 709 536 1,144 726 74!] 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting indebteanesg 7,772 7,168 21883 11463 ~ 332 658 524 1,012 628 604 

~:rtofi~9 
965 935 135 227 177 50 7 6 484 76 30 
698 659 290 167 122 45 a 7 l.58 34 39 

$1,000 to $1,499 601 571 303 185 98 37 7 6 85 35 so 
$1,500 to $1,999 620 589 346 108 74 34 11 15 67 42 Sl 
$2,ooo·to $2,499 684 643 351 124 87 87 29 26 54 59 41 
$2,500 to $2,999 646 600 818 105 81 24 35 33 52 62 46 

$3,000 to $3,999 l,230 l,113 501 224 179 45 129 88 48 128 117 

$4,000 to $4,999 1,032 933 324 155 123 3'2 150 178 31 95 99 

$5,000 to $5,999 725 688 190 119 103 16 128 ;i.15 21 65 87 

$6,000 to $7,499 361 307 96 55 51 4 91 86 10 19 54, 

$7,500 to $9,999 130 111 20 25 21 4 44 9 6 7 19 

$10,000 to $14,999 65 55 ll 17 13 4 20 3 - 4 10 

$15,000 to $19,999 10 10 1 2 2 - 3 J. l 2 -
$20,000 and over: 5 4 2 - .. - l l - - l 

INTEREST·RATE ON FIRST MORTGAGE 

Reporting interest rate. . 8,089 7,458 3,001 l,526 l,163 363 697 520 l,043 671 631 

Under4.0% 56 55 15 4 3 1 l l 11 23 1 
4.0~ 148 147 47 22 19 3 12 2 37 27 l 
4.1 0 to 4.43 2 2 - - - - 1 l - - -
4.~ l,021 493 140 111 95 16 89 49 13 91 528 
4.6 0 to4.93 2 2 l - - - l - - - -
s.03 l,610 1,569 403 286 236 50 823 296 94 J.67 4J. 
s.13 to 5.4% 80 28 8 8 6 2 8 2 l l 2 

5.~ 575 560 198 91 71 20 129 64 13 65 15 
5.6 o to 5.93 8 3 3 - - - - - - - -
6.~ 4,494 4,452 2,136 945 688 257 132 102 844 293 42 
6.1 0 to 6.43 2 2 1 - - - - - l - -
6. 0 17 17 10 3 2 l l - 2 l -
6.~to6.93 - 5 4 4 - - - - - - - l 
7. 0 22 22 ll 3 3 - - 2 6 - -
1.13 to 1.4o/o 2 2 2 - - - - - - - -
7.~ - l 1 - l - 1 - - - - -
1. 0 to 7.93 - - - - - - - - - - -
s.03 and over 99 99 22 52 40 12 - l 2l 3 -
Average interest rat" (percent)_ 5.55 5.62 5,74 5.71 5.67 5.81 5.20 5.22 5.84 5.38 4.66 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

Princip&l payments requir-' 7,594 6 960 2 989 11260 953 307 694 525 853 639 684 

Real estate taxes incliided in payment 2,630 2,234 828 424 365 59 202 389 101 290 396 

Monthly 2,504 2,127 787 403 346 57 193 379 89 276 377 
Quarterly 5 5 l 2 2 - 2 - - - -
Scmiann;,~, ll 11 4 8 2 1 l l - 2 -
Annual_ 16 l3 2 3 2 l l - 6 l 3 

Other 13 13 6 3 3 - - - 3 l -
Not reporting frequency of payment___ __ 81 65 28 10 10 - 5 '9 3 10 16 

Real estate taxes not included in payment____ 4,607 4,581 2,090 809 568 241 483 134 735 330 326 
Monthly_ 3,969 3 ,763 1,904 558 '182 176 427 114 494 266 206 
QuarterlY--------·-·---- 90 86 8 44 29 15 15 1 16- 7 4 
Semiannual 219 213 11 97 67 30 15 8 57 25 6 
Annual_ ___ 235 233 5 76 64 l2 2 l 132 17 2 Other ________ 

128 126 85 15 l2 3 - 3 21 2 2 
Not reporting frequency of payment__ ______ 166 160 82 19 14- 5 24 7 15 13 6 

Not reporting tax payment requirements_. ___ 157 145 71 27 20 7 9 2 17 19 12 

No principal payments required__ ____ 348 337 60 124 92 32 8 6 lOl 38 l.l 

MonthlY---------------·-- 158 150 55 4$ 25 18 6 3 19 24 a 
Quarterly ___ .. 17 17 l 8 4 4 l - 3 4 -
Semiannual 50 55 - 84 29 5 1 2 12 6 l 
Annual__. 97 95 1 82 28 4 -- - 59 8 2 
Other -- 7 7 l 8 3 - - - 8 - -
Not reporting frl:<lllency of paymen+ lS 13 2 4 8 l - l 5 l -

Not reporting principal payment rcquiremcnta. 264 165 42 39 31 8 5 5 4,7 27 99 

No regular payments required ass 330 9 154 126 28 2 - 143 22 3 

Reporting debt and valu .. 7,768 7,164 2,883 l,462 l,131 331 658 524 l,009 628 604 

JUNIOR MORTGAGE 

F°ll'St mortgage only: __ .-------- l,103 l.,055 546 168 142 26 lu:S 45 108 89 48 
First and junior mortgag• 208 185 110 27 17 10 ll 4 19 14 23 
With :li,rst mortgage, not reporting on junior mort-

gag" 6,457 5,924 2,227 l,267 972 295 542 475 887 526 533 

RELATION OF DEBT TO VALUE 

Value of propert:y: ____________ (dollars~-- 35,389,500 32,210,200 l2,Sl2,700 6,510,400 5,178,600 l,336,800 5,244,400 .3,175,500 2,141,000 2,826,200 3,179,300 
Average value.__ _______ (dollars _ 4,556 4,496 4,271 4,453 4,574 4,039 7,970 6,060 2,122 .4,500 5,264 

Debt on first and junior mortgages __ ( dollars)_ 22,503,500 20,1B9,200 1,aa.v·,3qo 3,855,300 3,099,100 756,200 3,181,900 2,281,800 l,147,900 1,695,000 2 1314,SOO 
Percent of value of property . 63.6 6~.7 63.7 59.2 59,9 56.6 60.7 7+.9 58.6 66.7 72.8 
Average debL--...:------Cdollars)_ 2,997 2,819 2,718 2,637 2,740 2,285 4,836 4,355 l,138 S,002 3,832 

Debt on first mortgage___;_ ____ ( dollars)_ 22,361,800 20,067,500 7,769,400 3,831,900 8,083,000 748,900 3,164,900 2,279,700 1,145,500 1,977,100 2,29-l,800 
Percent of value of property ____ . ___ 63.2 62.3 63.1 58.9 59.6 56.0 60.3 71.8 5S.5 66.4. 72.2 
Average debt .(dollAill)_ 2,879 2,801 2,695 2,621. 2,7~6 2,263 4,810 4,S5l l,lS!:i 2,999· 8,799 



KENTUCKY 755 
Table 2.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940

1 
IN 

RELATION TO DEBT, VA.LUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
STATE: 1940 

{Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent ............................ - ....... . 

Total first mortgage outstanding debt--.................. (dollars) ... . 
Total annual mortgage paymenL-.......................... (dollars) __ 

Average first mortgage outstanding debt .. ·-···-········(dollars) ... . 
Average value of property·--···········-·········-················(dolJars) ... . 
Average annual estimated rental value ...... ·-···-·········(dollars) .. .. 
Average annual mortgage paymenL._· ................. (dollars) ... . 

Percent which annual mortgage payment represents of-
Fir.st mortgage debt._·························-··············-··················· 
Value of property .. ·-··-···························································· 
Estimated annual rental value ..... - ................................ ·--···· 

REGULAR MONTHLY PAYMEN'l'S REQUIRED 

Reporting debt, value, and rent_ ___ ....................• -·-········ 

Average first mortgage outstanding debL._ ............. (dollars)-.. 
Average value of pi;operty._ ........................................ (dollars)_ .. 
Average annual estimated rental value ....................... (dollars) ... . 
Average annual mortgage payment. _________ ...... -....... (dollars) ... . 

Percent which annual mortgage payment represents of-
Fin1t mortgage debt.. ...... ·-·····························-························ 

~=!i::tJr:~~--~~t;tl-:;;tl~~~::::::::::::::::::::::::::::=:::::::::::::::: 
Monthly mortgage payment-

Under $10·-··-············-······························································ 
$10 to $14 .................................................................................. . 
$15 to $19 ........................ - ........................................................ . 
$20 to $24 ........................................................•.. ·-····················· 
$25 to $29 .......•...................................•............•....................•..... 
$30 to $39 ................................................................................. . 
$40 to $49 ................................................................................. .. 
$50 to $59 .............................................................................. . 
$60 to $74 ................................................................................. .. 
$75 to $99 .............................................................................. . 
$100 and over ....... :················ .................................................. . 

Average monthly mortgage payment. ......................... (dollars) ... . 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent ...................................... . 

Average first mortgage outstanding debt.. ................. (dollars) ... . 
Average value of property ........................................... (dollars) ... . 
Average annual estimated rental value ...................... (dollars) ... . 
Average annual mortgage payment. ............................ (dollars) ... . 

Percent which annual mortgage pay~cnt represents of-
First mortgage debt ................................................................. . 

~:~~~t~ar:~~?i·;~~t;.I-~~i~-~:::::::::::::::::::::::::::::::::~:::::::::::::: 

1-family mortgaged 
properties 

S,813 

19,173,500 
2,469, 979. 

3,087 
4,696 

474 
391 

12.9 
0.s 

82.5 

5,811 

3,137 
4, 762 

481 
403 

12.9 
8.5 

ea.a 

392 
509 
538 
635 
901 

1,390 

770 
379 
175 
68 
54 

33.59 

502 

1,885 
3,929 

398 
254 

13.5 
6.5 

63.8 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGA~E 

Total 

S,053 

18,658,700 
2,431, 956 

8,083 
4,739 

479 
402 

13.0 
8.5 

83.9 

5,686 

3,150 
4,775 

482 
408 

12.9 
8.5 

84,5 

349 
486 
523 
622 
891 

1,377 

765 
378 
173 
68 
54 

33.97 

367 

2,042 
4,189 

424 
31.2 

15.3 
7.4 

73.6 

Real estate tax 
included 

2,264 

8,828,500 
1,016,301 

3,900 
5,3&0 

546 
449 

11.5 
0.4 

82.2 

2,248 

3,894 
5,342 

544 
448 

11.5 
8.4 

82.4 

40 
43 
89 

197 
368 
699 

442 
206 
112 
35 
17 

37.33 

16 

Real estate tax 
not included 

3,703 

9,566,500 
1,376,271 

2,583 
4,349 

436 
372 

14.4 
8.5 

85.8 

3,361 

2,649 
4,379 

489 
379 

14.3 
8.6 

86.3 

'301 
437 
428 
419 
515 
664 

307 
165 

61 
30 
34 

31.55 

342 

1,942 
4,054 

406 
303 

15.6 
7.5 

74.6 

Not reporting 
tax payment 
requirement 

86 

263, 700 
39,1!84 

77 

8 
6 
6 
6 
8 

14 

16 
7 

No principal 
payment required 
on first mortgage 

514,800 
aa,o23 

l,980 
3,687 

375 
146 

7.4 
4.0 

39.0 

2,544 
4,186 

425 
199 

7.8 
4.8 

46.8 

43 
23 
15 
l3 
10 
13 

5 
l 
2 

16.59 

la5 

6.7 
a.o 

29.7 



756 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table la.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INT~REST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE CITY OF LOUISVILLE: 1940 

llostructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

1-family mortgaged propertil;S-----·1 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

'total 

1,350 

Reporting 
holder 
of first 

mortgage 

1,251. 

Building 
and loan 
associa-

tion 

71.6 

COMMERCIAL & SAVINGS BANKS 

Commer- Savings 
cial bank bank 

162 125 37 

Life 
insurance 
company 

131 

Mortgage Individual 
company 

83 49 

Other 

l.10 

Holder not 
reported 
or erro­
neously 
reported 

Reportingindebtedness~-----1----1-·~3_os_1 ___ 1~,_2l5--1.---6-9_7_1 ___ 16_o_
11 
___ l24 __ 1 ____ a6_1 ____ 1_u--1, ___ a_1~ ____ 4_6_1 ____ 1_05-1-----9-1 

Under $500. ______________ _ 
$500 to $999 _____________ _ 

$1,000 to $1,499----·--------· $1,SOttto $1,999 _______ , ___ _ 
$2,000 to $2,499 __________ _ 
$2,500 to $2,999 __________ _ 
$3,000 to $3,999 .:.. 
$4,000 to $4,999 ___________ _ 
$5,000 to $5,999 _______________ _ 

$6,000 to $7,499__ -·--­
$7,500 to $9,999----·--·------·· 
$10,000 to $14,999 ---$15,000 to $19,999 ____________ _ 
$20,000 and over ___________ _ 

INTEREST RATE ON FI:RST MORTGAGE 

43 42 l2 3 2 1 2 2 l.B 5 l. 
37 31 23 3 l 2 l. 1 3 - 6 
61 57 42 5 4 l. 2 l. 4 3 4 

102 100 83 4 2 2 3 4 2 4 2 
169 161 ll8 14 9 5 8 5 3 13 8 
l69 163 l.ll 13 8 5 l.O ll 5 13 6 
335 309 169 49 39 10 35 27 2 27 26 

199 ias 87 29 24 5 25 19 2 2l. 16 
103 90 28 23 l.9 4 16 5 5 l.3 l3 
41 35 l3 4 4 - ll. 3 l. 3 6 
23 21 5 6 5 l 8 - l l. 2 
lB l.B 4 7 7 - 4 l - 2 

2 2 - - - - l. l 
4 3 2 - - - - l l 

Reporting interest rate _______ 1--__ 1_1.._2'1_5_
11 
___ 1~,l_9_2-i-___ 688 __ 

1 
____ l58_

11 
___ 1_2_3_

1 
____ 8s_

1 
____ 1_20_

1 
____ 7_9-1 ____ 4_o~ ____ 99-1 _____ a_s 

Under 4.03--------------i 9 9 5 - - - - l - s 
4.03 12 12 - 3 l 2 5 - l. 3 
4.13 to 4.43----,··---------I - - - - - - - - - -
4.529--··,----------I 
4.6'10 to 4.93--------------
5.03-----------------------s.13 to s.43 __ , ____________ _ 

~:~~-to s.93------------.----
6.03 ______ , ____________ ~--1 
6.13 to 6.43 ______________ _ 
6-5%--------------------1 
6.63 to 6.93---·---------·-
7.03-------·-·-------1.13 to 1.43, ______________ I 
7.53--------------------7.15% to 1.93, ______________ _ 
s.03 and over--------~-----·-

Average interest rate ________ (percent) __ 

TYPE AND FREQUENCY OF PAYMENTS ON 
:FIRST MORTGAGE 

218 

313 
3 

lll 
1 

595 

4 
2 
5 

5.42 

148 

303 
3 

ll.O 
l 

593 

4 
2 
5 

l. 

70 

l.ll 
2 

46 
l 

445 

l 
2 
4 

1 

5,64 

28 24 4 

59 53 

14 l2 2 

51 32 19 

2 1 l 

l 1 

5.29 5.22 

28 

48 

26 

2l 

5.12 

8 

32 
l 

12 

24 

l 

l 13 

46 

2 10 

29 

l. 

70 

10 

l 

2 

Princip&paymentsrequired......_ ______ i--__ 1_,_2S0 __ 
11 
___ 1_,1_9_1;-___ s_9_o_

1 
___ 1_5_1_H ____ ll_6_

1 
____ 85-1----1-3_0-1-~--·0_2-1----s-51 ____ 1_o_si----e-9 

Real estate taxes included in payment_ ___ _ 

Month!Y:~--------------1 Quarterly _______________ _ 

SemiannuaL_.-··---------'---1 Annual _______________ _ 
Other _________________ 

1 
Not reporting frequency of payment._ _____ _ 

Real estate truces not included in payment... __ _ 
Monthly • -···-·-----! Quarterly ___________________ _ 

Semiannual ··---------! Annual ___________ ,, ________ _ 

Other ·---· Not reporting frequency of payment__. ________ _ 

Not reporting tax _payment_ requirements .. ____ _ 

680 
639 

l 
4 
3 
3 

30 

590 
518 

4 
27 

3 
l.9 
l.9 
l.O 

608 
574 

l. 
4 
3 
3 

23 

576 
504 

4 
27 

3 
19 
19 

7 

350 
328 

1 
3 
2 
2 

14 

338 
299 

17 
16 

2 

ea 
Bl 

l. 
l. 

67 
56 
l 
7 
l 

2 

1 

71 
69 

l 
l 

45 
37 

1 
5 
l. 

l 

12 
12 

22 
19 

2 

l 
l 

46 
45 

l. 

83 
75 

2 
5 

l. 

l 

59 
56 

3 

22 
20 

l. 

l. 

l. 

8 
6 

2 

26 
23 

l. 
2 

l 

62 
58 

l 

3 

.f.0 
31 
1 
7 

l 

1 

'i'll 
65 

7 

l.4 
14 

s 
No principal payments required-______ .1 ____ ss_ 11 ____ 3_6-1-----"1:..;;a~-----=6-u----5-l----l.:..:.l----..::l~l-----=l~l----..::5,l;_---=-5~----...:.;." 

Monthlt----------------·---···· 28 28 15 4 3 l. _ l. 3 5 
~~!._-_::_-_------------_ ~ i : i i : i - l 
Annual___________________________ - - _ _ _ _ _ : : 
Other_____________________ 2 
Not reporting frequency of payment______ 3 l. l 

l. 

Notreportingprincipalpaymentrequirements.
1 
____ 32_U ____ 22_

1 
____ -=-8~----=3_ 11 ____ 2_

1 
____ 1_

1 
____ -1-

1 
____ -

1 
____ 9_

1 
____ -"2'-1----..:1;;;.0 

No regular payments required--··--····-·- 2 2 _ 2 2 _ _ _ _ _ • 

1=======1i======+======l====~ 11=====,1======·1==~==·l-=====-=l======l====-=-I==---.._,.; 
Reporting debt and value-----····-··-···--

JUNIOR MORTGAGE 

First mortgage onlY:---··----·--·--··-··-First and junior mortgag•..__ __________ _ 

With first mortgage, not reporting on junior mort-
gag- -·-···---------

:RELATION OF DEBT TO VALUE 

Value of property __________ .. ______ (dollars)_ 
Average value__ ____________ (dollars) .... 

Debt on first and junior mortgages ___ ( dollars)_ 
Percent of value of property _________ _ 
Average debt____. ___________ (dollars)_ 

Debt on first mortgage_ ________ ( dollars) __ 
Percent of value of property _______ _ 
Average debt...__ _________ (dollars)._ 

1,306 

393 
82 

831 

6,883,600 
5,271 

4',547,300 
66.l 

8,482 

4,492,200 
65.3 

S,440 

1,215 

382 
75 

758 

6,430,800 
5,293 

4,145,300 
64,5 

3,412 

4,094,300 
63,7 

3,370 

697 

244 
57 

396 

160 

39 
7 

ll4 

3,153,800 l,030,300 
4,525 6,489 

2,112,800 
S7,0 

3,031 

2,076,500 
65.8 

2,979 

654,400 
63.5 

4,090 

645,800 
62.7 

4,03S 

33 
4 

87 

838,700 
6,764 

536,500 
64.0 

4,327 

532;400 
63.5 

4,294 

36 

27 

l.91,600 

117,900 

llS,400 

126 

32 
3 

972,900 
7,721 

568,800 
58.5 

4,514 

564,400 
58.0· 

4.,479 

Sl 

27 
l 

58 

567,100 

46 

13 
4 

29 

145,100 

85,800 

85,100 

105 

27 
3 

75 

551;soo 
5,M9 

370,900 
66.0 

S,532 

'370,400 
66.0 
S~528 

91 

11 
'1 

'13 

452,SOO 

402 ,ooo 

397 ,900 
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KENTUCKY 757 
Table 2a.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
CITY OF LOUISVILLE: ·1940 

[Data in this ~ble restricted to 1-family properties with ;first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less 
than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent .............................. - ....... . 

Total first mortgage outstanding debt--·······-······(dollars) __ _ 
Total annual mortgage payment-·······-·················(dollars) ... . 

Average.first mortgage outstanding debt---·-·········(dollars) ... . 
Average value ofproperty_:.. ................ - ...................... (dollars) __ _ 
Average annual estimated rental value....·-·-··············(dollars) ... . 
Average annual mortgage payment-. __ ................. (dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt._···--·-··-···-·-··································· 
Value of property_··-·······················-·····-····-······················ 
Estimated aiinual rental value.·---·······-·························-·· 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and renL·-·····················-··-······ 

Average first mortgage outstanding debL_ ............. (dollars) ... . 
Average value of property_··········-·····--···········-·······(dollars) .. . 
Average annual estimated rental value .•. ·-·-··-········(dollars) ... . 
Average annual mortgage paymenL--······-········(dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debL·-······························-···-······'·····--········ 
Value of property.·-····-·········································-··-···········-· 
Estimated annual rental value--·-······-··············-·············-· 

Monthly mortgage payment-
Under $10.·-··---·-··--······················································ 
$10 to $14----·······-························-·······-·····-······················· 
$15 to $19_············-----················································-····· 
$20 to $24·-···············-··························-··-··-·····-······-··-··-···· 
$25 to $29--·············-·····················--··-···························-···· 
$30 to $39. __ ........ ································-···················· ··-·········· 
$40 to $49 •.•••.... ·-·····-··-························-··················---··········. 
$50 to $59 ................................•..•............................................ 
$60 to $74.·-···············································-·················-·········· 
$75 to $99 •........................................ ·-························-·········· 
$100 and over·-········-···-··················-··························-·-······· 

Average monthly mortgage payment .......................... (dollars)_. 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent·-···················-················ 

Average first mortgage outstanding debt. .................. (dollars) ... . 
Average value of prqpl:rty ............................................ (dollars) .. 
Average annual estimated rental value ...................... (dollars) ... . 
Average annual mortgage payment. ............................ (dollars) ... . 

Percent which annual mortgage payment represents of-
First motigage debL .. ·-·························································· 
Value of property ..... - ................. , ............................................ . 
Estimated annual rental value .............................................. . 

1-family mortgaged 
properti<.~ 

1,143 

3, 979, 700 
468,205 

3,482 
5,166 

548 
410 

ll.8 
7.9 

74.8 

l,103 

3,441 
5,023 

531 
403 

ll.7 
8,0 

76.0 

20 
33 
67 

132 
261 
313 

138 
74 
35 
ll 
14 

33.62 

40 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

1,113 

3,885,900 
460,235 

3,491 
5,175 

547 
414 

ll.8 
a.a 

75.5 

1,076 

3,457 
5,045 

532 
409 

ll.8 
8.l 

76.6 

19 
27 
62 

129 
261 
309 

137 
73 
34 
ll 
14 

33,97 

37 

Real estate tax 
included 

599 

2,136,600 
259,038 

3,573 
4,806 

519 
432 

12.l 
9.0 

83.l 

590 

3,542 
4, 733 

510 
426 

12 •. o 
. 9.0 
83.4 

5 
12 
58 

162 
197 

88 
44 
23 
5 
6 

35.46 

Real estate tax 
not included 

509 

l,717,400 
198,321 

3,881 
5,578 

577 
390 

ll.5 
7.0 

67.6 

479 

3,337 
5,393 

556 
383 

ll.5 
7.l 

69.0 

19 
:22 
50 
70 
98 

120 

~ 
29 
11 

4 
8 

31.95 

29 

Not reporting 
tax payment 
requirement 

31,900 
3,876 

l 
1 
2 

1 

No principal 
payment required 
on first mortgage 

30 

93,800 
7,970 

27 

4' 

1 
l 
1 



758 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table lb.-HOLDER OF FIRST MORTGAGE ON 1-FAMILYNONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE LOUISVILLE METROPOLITAN DISTRICT: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
. base is less than iOO] 

I 
OWNER-OCCUPIED MORTGAGED PROPERTIES, 

BY SUBJECT 

1-family mortgaged properties _________ . 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

3,616 

Reporting 
holder 
of first 

mortgage 

3,268 

Building 
and loan 
associa-

tion 

l,504 

COMMERCIAL & SAVINGS BANKS I 
l-----.------...----I ~~ce Mortgage Individual 

Total ~~ 8b::s company company 

476 350 126 338 42l 258 

Other 

271 

Holder not 
reported 
or erro­
neoualy 
reported 

348 

Reportingindebtedness-··-·-·--·-----·-··1----3'-,5_1_4_
0 
___ a....:1_10_7_

1 
___ 1....:•~4...;75~ 1 ____ 45_8_n ___ 343_

1 
___ 1_1s_

1 
____ s_3_1~---4-l_6-1----2_4_91 ___ 2_59_· -1----3_2_1 

Under $500------------·------- 219 212 33 22 17 5 6 5 114 32 7 
$500 to $999-·-··-·--·----·---··---·- 176 164 91 22 17 5 3 4 33 ll 12 
$1,000 to $1,499-----···-·---·-···----· 210 19'1 182 28 18 10 3 4 22 8 13 
$1,500 to $1,999 ·-----·-·---~---- 271 264 167 30 15 15 7 7 24 9 7 
$2,000 to $2,499________________ 322 1304 aJ9 32 22 10 13 13 l3 24 18 
$2,500 to $2,999---------------- 294 284 185 30 23 7 17 21 12 19 lO 
$3,000 to $3,999--------------- . 661 599 289 97 70 27 72 72 12 47 72 

$4,000 to $4,999 _ 617 558 195 76 58 18 72 159 9 47 59 
$5,000 to $5,999----------------·-·· 424 355 92 64 52 12 ~ 91 5 4S 59 
$6,000 to $7,499__ ··-----··-·-- 193 156 41 32 29 3 43 28 3 9 57 
$7,500 to $9,999 --------· '19 64 12 13 12 l 25 8 2 4 l5 
$10,000 to $14,999-.. ---·-----····-- 38 31 7 11 9 2 7 2 - 4 7 
$15,000 to $19,999-------·-·---·-·--.;..-.. 5 5 - l l - 2 l - 1 
$20,000 and' over------------·----·-· 5 4 2 - - - 1 1 1 

INTEREST RATE ON FIRST MORTGAGE 

Reportinginterestrate. __________ 
1 
___ s....:,_48_o_

11 
___ 3~,1-s_9_1 __ _;;1~,46~5-1 ___ 4_6_'1_

11 
___ 3_44_

1 
____ 12_3_

1 
____ 3_3_5i--~4_1_0~----2_a4_1 ____ 2_5_8-1----31_1 

Undei- 4.0% _ .. ---.--..--~- 31 31 7 2 1 l ... l 4 l '1 
4.0<.&---·-------------·--·-·---- 49 48 8 12 9 3 9 l 8 io 
4.l'f0 to4.43-------------·- l 1 - - - - - l - -
4.5~---- ____ 61: 33~ io; 7~ 6: l~ 5: ~ ~ 5~ 

~:~~--~9% -------= 885 872 224 132 107 25 166 2~ 28 72 
s.13 to 5.43 -· 12 12 4 3 2 l 3 2 

~:~~ to s.93,--· __ :::=:=---=: 29i 2~ 12i ~ ~ l~ 4
: ~ 

6.03 -·· i,564 1,552 976 
6.13 to 6.43--------------- - - -
6.53----·· --------- 6 
6.6% to 6.93----------------· 2 
7.0o/o--·-------·-·--------- 15 
7.13 to 7.4%1--------------
7.~Z,--------------------· 
7.0"/o to 7-9%----------·-------

1 

s.03 and over ________________ _ 

Average interest rate__ ___ (percent)._ 5.39 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

6 
2 

13 

l 

5.69 

197 

l 

5.38 

l33 64 56 67 

l 

l 2 

l 

l 

5.33 5.51 5.13 5.18 

Sl 

181 '15 

l 

l 

5.09 

l 

279 

ll3 

12 

2 

4.61 

Principalpaymentsrequirffi.__ _____ 1f--~3~,~446.::.....l--_;S~,l=24=-=l-~-~1~,4=6=6~---444:..:.:~l---~3=2~5~--__:l~l~9.J--.....,...=33~2:J--__ ~4=l8::,i._ __ ~2~1~6~f---~248:::~----S=2=2 
Real estate taices included in payment:______ 1, '186 l,532 683 211 1'1\.'I 41 ll7 339 133 149 

~~Y-----~-·-=:-:::.-:::.:-:::.::=::.-_-_-_--:_-_-_-_-_-_-:__·-_-1 1,71~ l,47f s~ 20~ 16: 4: 11: 33: 3~ 1 4: 
Semianm ... 1a.._1 _______________ 

1 
7 7 4 - - - l l - l 

Annua].________________ 4 4 2 l l - - - 1 
Other_____ ----~- 6 6 4 l l 
Not reporting frequepcy of payment______ 50 41 22 3 3 

Real estate taxes not included in payment____ l, 64.4. 1, 579 779 2130 154 
MonthlY--·---------------- 1,441 1,880 697 195 127 
QuartcrlY------------------- 18 18 - 5 3 
Semiannual ... ---------------1 66 66 B 22 17 
Annual---·-------:;-------- 22 21 - 3 3 
Other~----------·------·- 57 57 Not reporting frequency of payment__ ______ . 40 37 

Not reporting tax payment requirements...,_____ 16 13 

51 
23 

4 

5 4 

3 l 

Noprincipalpayn).eiltsrequired...:......... ___ 
1 
____ 0_5_" ____ 8_2~ ____ 25.;;:.i ____ 23_

11 
19 

MonthlY--·----------·-·--------· 53 50 22 11 8 
Quarterly_____ 4 4 - 3 3 
Semiannual-·----·-·-------- 10 10 - 5 4 
Annual-----------·-------- 12 12 - 3 3 
Other ------·---- 2 2 1 
Not reporting frequency of payment____ 4 4 2 1 l 

Not reporting principal payment requirements.
1 
____ 57_

11 
____ 3_4 ... ____ 1_s_

1 
____ 4_

1 
2 

76 
68 
2 
5 

1 

2 

4 

l3 

l 

213 
190 

8 
ll 

l 

l3 

2 

4 

l3 

l 

76 
67 
l 
6 

l 
3 

l· 

2 

2 

l 

2 

182 
150 

2 
11 
16 

3 

1 

12 

3 
l 
4 
2 
l 
l 

12 

1 
6 

9'1 
81 
2 
a 
l 
2 
3 

2 

16 

9 

7 

2 

254 
2415 

9 

65 
61 

l 

a 
a 
a 
a 

Noregularpaymentsrequired ________ l-==-====-28=U-=====-=28==l•===-=--=-"====-==--5=ff..............!,i----=--=l•l===="""'==-=1--=-="""'-=l====-===l•.s~-========-~5~========--
Reporting debt and value _____ _ 

JUNIOR MORTGAGE 

First mortgage only ___________ _ 
First and junior mortgage..__ _______ _ 
With first mortgage, not reporting on junior. mort-gage.___ __________________ _ 

RELATION OF DEBT TO VALUE 

Value of property _____ . _____ (dollars)_ 
Average valu~------(dollars)_ 

Debt on firllt and junior mortgagCS--__ (dollars)_ 
Percent of value of property _____ _ 
Average debt__~----Cdollars)_ 

Debt on first mortgage.__ ___ (dollats)_. 
Percent of value of property ______ _ 
Average deb~ .(dollars)._ 

3,514 

708 
138 

2,673 

181464,300 
5,254 

12,143,900 
65.8 

3,456 

12,046,'lOO 
65.2 

13,428 

3,187 

679 
124 

2,384 

16,496,900 
5,176 

10,6513,900 
64.6 

3,343 

10,567,000 
64.l 

3,316 

1,475 458 343 

400 
89 

986 

93 
15 

350 

S,623,500 2,7'11,900 
4,491 6,052 

4,825,500 1,696,900 
65-.3 61.3 

2,933 3,709 

4,266,200 1,684,300 
64.4 60.8 

2,892 3,678 

74 
8 

261 

2,161,600 
6,302 

1,336,600 
61.8 

3,897 

· 1,327 ,"700 
61.4 

3,871 

115 

19 
7 

89 

610,300 
5,307 

362,300 
59.4 

3,150 

356,600 
58.4 

3,101 

331 

47 
6 

?.78 

416 

38 
3 

375 

2,625,000 2,606,400 
7, 9131 . 6,265 

1,577 ,100 1,873,100 
60.l '11. 9 

4,'165 4,503 

l,568,100 1,871,200 
59.7 '11.8 

4,737 4,498 

249 

46 
6 

197 

562, 700 
2,260 

303,200 
53.9 

l,218 

302,300 
53.7 

1,214 

55 
5 

198 

1,307,400 
5,06'1 

876,100 
67.0 

3,396 

874,9,00 
66.9 

S S91 

827 

29 
9 

269 

1,967,400 
6,017 

1,490,000 
'15.7 

4,557 

1,479,700 
'15.2 

4,525 



KENTUCKY 759 
Table 2b.-PAYMENTS ON FIRST MORTGAGES ON !-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

. RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED.PAYMENTS, FOR THE 
LOUISVILLE METROPOLITAN DISTRICT: 1940 

[Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarteHy, seiniannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated mo11thly rental value, and type and amount of regular required payment. Average and percent not shown where base is less 
than 100} 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent·-···············-········-······-

Total first mortgage outstanding debt----·······-··---(dollars) .. _ 
Total annual mortg~ge payment___·-·-·-············-(dollars)_. 

Average first mortgage outstanding debt.._ _________ (dollars) __ 
Average value of property·--··'···--··-·-···········-····(dollars) __ _ 
Average annual estimated rental value_·--·-···-····(dollars) .... 
Average annual mortgage paym~t.__--···--·····(dollars) __ 

Percent which annual mortgage payment represents of-
Fitst mortgage debt__ ____ ·---------···-····-······ 
Value of property ______ ~----····-···--------~----···-····--· 
Estimated annual rental value.·-·······-····-·······-··--·-· 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and renL-............. ·-·····-····--

Average first mortgage outstanding debt...__ _________ (dollarsl--
Average value of property _··--··------······-···--(dollars) __ _ 
Average .annual estimated rental value _________ (dollars) __ _ 
Average annual mortgage payment..__ _____ (dollars) __ 

Percent which annual mortgage payment repreaents of-
First mortgage debL----··········--········-·---·--·· Value of property. ___ ...;. ______________________________ _ 
Estimated annual rental value _______________ _ 

Monthly mortgage payment--
Under $10------····------·---····-··-····-­
$10 to $14-------~--------··----··--------····-----­
$15 to $19-----····---·--·····-·····-------------··---­
$20 to $24---·····-------·-·····---·----·-··------­
$25 to $29------··-··-·-··-··--···...;.·---·--··-···------· 
$30 to $39~ .. - ... -······-············-····-----···--··········-
$40 to $49-----···-··-·············-------·····-·····-····-······-· 
$50 to $59_····--·-·-·····-···········-···-·-·-·-············-·····-----· 
$(i0 to $74 ____ ;·-···--·······-··-··············-···---···---·----·-·······--
$75 to $99 ............... ·-·-·······--····-··-·'-·····-····----'---····-···-· 
~100 and over .................................... ·-··-···-···-····--·--··-· 

Average monthly mortgage payment. ______________ ..... (dollars)_ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent......-...... -,..·-·-·-·-·----

Average first mortgage outstanding debt.·-·'·······-···-(dollars). __ 
Average value of property_·--····-···-··················---(dollars). __ 
Average annual estimated rental value·-·····-···--···-(dollars) __ 
Average annual mortgage payment.·--·····-···········-(dollars)_ 

Percent which annual mortgage payment represents of-
First mortgage debL.·--·-····-·····················-······················ 
Value of property_·--·········-··-·····-·········-······----·-··--····· 
Estimated annual rental value·-······-··-·····--·--··········,--·-· 

1-family mortgaged 
properties 

3,156 

ll,049,800 
1,245,175 

3,501 
5,268 

531 
395 

ll.3 
7.5 

74.3 

3,034 

3,503 
5,191 

523 
394 

ll.2 
7.6 

75.3 

147 
184 
226 
318 
482 
838 

«4 
2ll 
ll7 
44 
23 

32.82 

122 

3,452 
7,183 

717 
412 

ll.9 
5.7 

57.5 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

3,085 

10,864,900 
l,230,287 

3,522 
5,285 

532 
399 

ll.3 
7.5 

74.9 

2,986 

3,5l2 
s,200 

524 
396 

u.s 
7.6 

75.6 

l36 
174 
220 
312 
478 
833 

440 
210 
ll6 

4.4 
23 

33.02 

99 

Real estate tax 
included 

l,634 

6,555,llJO 
730,879 

4,0l2 
5,469 

557 
447 

11.1 
8.2 

ao.a 

l,622 

3,999 
5,438 

554 
445 

-ll:-l 
0.2 

80.4 

15 
27 
50 

126 
279 
545 

SlO 
147 
89 
25 

9 

37,10 

12 

Real estate tax 
not included 

l,438 

4,264,000 
493, 907 

2,965 
5,065 

503 
343 

ll.6 
6.a 

68.3 

l,352 

2,927_ 
4,903 

487 
337 

u.5 
6-9 

69.1 

120 
146 
170 
184 
198 
286 

;128 
62 
27 
17 
14 

ES.09 

86 

Not reporting 
taJC payment 
requirement 

13 

45,800 
5,501 

1 
1 

2 
l 
2 

2 
l 

2 

1 

No principal 
payment required 
on first mortgage 

71 

184,900 
U,888 

ll 
10 

6 
6 
4 
5 

4 
l 
1 

28 
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Table 1.-HOLDER OF FIRST MORTGAGE ON I-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF·PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE STATE: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown. where 
base is less than 100] 

Reporting Building COMMERCIAL & SAVINGS BANKS Holdernot · 
Life reported 

OWNER-OCCUPIED MORTGAGED PROPERTIES, Total holde~ and loan insurance Mortgage Individual Other or erro-BY SUBJECT of first associa- Total Commer- Savings company neousty mortgage ti on cial bank bank company 
reported 

1-family mortgaged properties ________ . ll,908 ll,156 4,78]. l,497 l,066 431 45]. 351 .2,669 l,407 752. 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting indebtecjness ________________ ll,029 lD,428 4,533 l,408 l,002 406 433 344 2,436 l,2'14 601 

Under $500·-··-·---------- 2,400 2,315 258 363 245 ll8 3 M l,816 821. 85 
$500 to $999. _____________________ l,255 l,190 86]. 197 1.41 56 3 40 455 134 65 
$1,000 to $1,499---------------··----·· 910 858 417 134 96 38 7 28 191 81. 57 
$1,SOC' to $1,999._ 858 796 454 95 67 28 10 17 143 77 57 
$2,000 to $2,499 899 823 480 109 77 32 1.2 24 104 94 76 
$2,500 to $2,999 _____________ 768 700 871. 101 77 24 29 24 49 126 68 
$3,000 to $3,999 ___ --- 1,732 l,630 897 223 164 59 95 74. 91 a50 102 

$4,000 to $4,999 l,178 1,127 697 105 00 25 113 ~9 89 124 51 
$5,000 to $5,999 ________ 555 533 329 43 28 l.5 69 22 25 45 22 
$6,000 to $7,499 _______________ 298 282 172 26 19 7 35 l2 19 18 11 
$7,500 to $9,999 . . 105 99 56 7 5 2 27 8 2 2 6 
$10,000 to $14,999 ________________ 67 66 35 3 2 l 28 2 1 2 l 
$15,000 to $19,999 • ll ll 3 l l - 6 - 1 - -
$20,000 and over 3 3 1 1 - l l ·- - - -

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate. ll,858 10,741 4.,704 1,4.48 . l,022 421 438 346 2.493 1 322 617 

Under 4.03-----------·------ 109 108 25 25 24 l - 5 4.0 13 l 

t~~ to 4.4o/;-·--:-· 
l.66 168 26 21 14 7 ll 4 51 50 3 

16 16 7 8 2 l 2 ]. - 3 -4.53 __________ -·-- 1,148 632 165 140 103 37 97 41 10 179 516 
4.63 \0 4.9%-----··· -- 21 21 15 4 4 - ]. l - - -5.03_______ . 2,149 2,l.24 l,047 313 246 67 19]. 82 196 295 25 
5.13 to 5.43---·------------· 288. 280 201 21 20 1 14 5 5 34 8 
5.5~------------- 881 868 492 118 78 40 35 32 25 166 18 
s.6 o to 5.9%-----·----------- 20 20 10 5 1 4 2 - - 3 -
6.03 ___________________ 

3,553 3,525 l,995 335 221 ll.4 72 75 780 268 28 
6.13 to 6.43 ·- 5 5 8 - - - - ]. - 1 -
6.53---· . 

.. ___ 
306 303 228 16 l.8 3 l 28 22 8 3 

6.63 to 6-9%-----·---------· 5 5 2 1 - ]. - l ]. - -
7.03·-;--··------------ 4.01 397 167 46 26 20 3 17 137 27 " 1.13 to 7.43 is 13 18 - - - - - - - ":" 

7.53--·--·--------------·- lO J.O .j, 2 - 2 - .- 4 - -
7.63 to 7.93 -·----- 6 6 6 - - - - - - - -
a.03 and over ___ 2,261 2,245 298 393 270 l.23 4 58 l,222 275 1.6 

Average interest rate ______ (percent)_ 6.00 6.07 5.81 6.09 6.02 G.26 5.12 5.90 6.09 5,84 4.73 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

Principal payments required.._. ____ l0,940 l.0,325 4,660 l,358 974 379 444 333 2,246 11289 615 

. Real estate taxes included in payment_ ______ 3,531 3,276 l,694 4.22 301 121 146 128 322 564. 255 
Monthly 3,355 3,1.lO l.,661 399 282 117 137 124 256 583 24.5 
Quarterly 15 1.4 3 3 l 2 3 ]. 4 - 1 
SemiJinn"a 1 10 10 - 2 l 1 l l 5 1 -
Annual_ 77 75 6 8 8 - 2 - 46 l3 2 
Other ___ --- 8 7 1 - - - - - s 3 1 
Not reporting frequency of payment......_ ___ . -· 66 60 23 10 9 l 3 2· a 14 6 

Real estate taxes not included in payment.____ 7,124 6,799 2,888 889 638 251 290 197 l,&42 693 325 
Monthly 6,-l22 6,l.23 2,824. 744 537 207 272 183 1,468 637 . 299 
Quarterly ___ , ------ 72 69 5 22 l6 6 9 2 30 1 s 
Semiannual 57 55 - l6 l2 " 2 2 30 5 2 
Annual. __ . - 416 408 14 82 55 27 4 6 271 31 a 
Other --- 38 32 3 7 8 4 - 2 15 5 l 
Not reporting frequency of payment._ _____ l24 ll.2 42 18 15 3 3 2 33 ].4. 1.2 

Not reporting tax payment requirements ___ 265 250 78 42 35 7 8 8· 82 32 35 

No principal payments required__ ____ 374 359 72 73 42 31 5 14 152 43 15 

Monthly 236 22a 61 39 23 16 J. 14 79 29 18 
Quarterly l2 l.2 ]. 6 6 - 2 - 3 - -Semiannual I 8 8 - 5 2 3 1 - 2 - -Annual_ ____ 102 101 1 20 9 11 - - 66 14 1 
Other 1 1 - l l - - - - - -Not reporting frequency o(payment- l5 14 9 2 1 ]. 1 - 2 - l 

Not reporting principal payment requirements. 317 202 39 21 15 6 2 l 97 42 l.l.5 

No regular payments required -- 277 270 10 50 35 1.5 - 8 174 83 7 
-

Reporting_ debt and valu" ll,021 10,420 4,528 l.,407 l.,002 405 483 M4 2,434 1.,274 601 

JUNIOR MORTGAGE 

First mortgage ~y: 4,246 4,069 2,l.69 531 373 158 245 183 681 820 177 

First and junior ortgag .. l.27 113 69 ll 4 7 6 2 ll 14 14 

With firat mortgage, not reporting on junior. mort· 
240 182 209 l,742 940 410 gage__ 6,648 6,238 2,300 865 625 

RELATION OF DEBT TO VALUE 

Value of property: (dollars)_ 39:,652,200 37,575,300 20,685,500 t-,-l70,200 3,225,500 l.,244,700 3,414,600 1,277,600 S,927 ,300 3,650,100 2,076,900 

Average valu" (dollars) __ 3,598 8,606 4,557 8,~~77 3,219 3,073 7,886 3 ,7l.4 l.,614 3,022 3,456 

Debt on first andjunior mortgages___(dollars)_ 25,425,600 24,049,900 13,460,000 2,751,500 l,984,200 767,800 2,158,700 898,400 2,106,300 2,680,000 l.,875,900 

Percentofvalueofproperty 64.l 64.0 65;2 . 61.6 61.fi 61.6 63.l 70.3 53.6 69,6 66.2 

Average debt (dollars)_ 2,307 2,308 2,973 l.,956 1,980 1,895 "4,974 2,61.2 865 2,104 2,289 

Debt on first mortgag" (dollars)_ 25,888,700 28,9'14,000 18,412,800 2,74.3,600 l,~1;400 762,200 2,148,700 897,700 2,099,400 2,6'72,l!pO 1,864,700 
Percent of value of property _______ 68.9 68.S 65,0 61.4 61.4 61.2 62.9 70.8 53.5 69,4 65.7 

b.verage debt_ . .(dollars)_ 2,299 2,301 2,962 l,950 l,9'17 l,882 4,962 2,610 863 2,098 2,271 
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Table 2.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
STATE: 1940 ' 

[Data in this table restricted to .1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value and type and amount of regular required payment. Average and percent not shown where base is less 
than 100] ' 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and. rent ....... ---········--·················· 

Total first mortgage outstanding debt ___ ................. (dollars) ... . 
Total annual mortgage payment--·········-····-··········(dollars) ... . 

Average first mortgage out.standing debL·-··-·········(dollars) ... . 
Average value of property . .,... .... ; ... : ....... _ ...................... (dollars). __ 
Average annual estimated rental value_······-·············(dollars) __ _ 
Average annual mortgage paymenL-----················(dollars) .. _ 

Percent which annual mortgage payment represents of-
Fir-st mortgage debt. ..... ·-················--·-·············-·············-······ 
Value of property.·-·-·-··············-··········-········--· .. ················· 
Estimated annual rental value·-··--··················-·-···············-· 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent_ __ .........................•........ 

Average first mortgage outstanding debL ............... (dollarsL .. 
Average value of property_···············-······················(dollars) ... 
Average annual estimated rental value ___ .................. (dollars) __ _ 
Averame annual mortgage payment..-·-·········-·······(dollars) .•.. 

Percent which annual mortgage payment represents of-
First mortgage debt. ... ·-·····································-················· ... 
Value of property.·-······-·························································· 
Estimated annual rental value.·-·······················-············-··· 

Monthly mortgage payment-
Under $10------···----····································-·············· 

~i~ !~ ~~~::==:===:::::::::::::::::::::::::::::::::::::::::::::::=::::::::::: 
$20 to $24_··············-··-······-·················--····---············· 
$25 to $29-······-··-·························----·-·····················'······ 
$30 to $39-,-·-·-··-····-·························-··-···························-

$40 to $49--······-··--·--··············-···-·--···························· 
$50 to $59 ___ .•..........•..••.............• : ............................ .: ............. . 
$60 to $74·--···················-······················································· . 
$75 to $99 ........... ·-·························-·-·-···-······-······················ 
$100 and over_·········································-··-··················-····· 

Average monthly mortgage payment._······-·······--····(dollars) __ _ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and.rent..: ...... _ ...... --~--······-····-

Average first mortgage outstanding debt. .... __ .......•.. (dollars) .... 
Average value of property.-....................................•.. (dollars)._. 
Average annual estimated rental value .... - .........•...... (dollars) •• _ 
Average annual mortgage payment.. •. ·--v············-····-(dollars)_ .. 

Percent which annual mortgage payment represents of-
First mortgage debt._··--·························-·························-·· 
Value of property .... ·-·························-······-·····-·-················· 
Estimated annual rental value ..................• ----······················ 

534980 0 - 43 - 49 

!·family mortgaged 
properties 

9,84a 

23,520,400 
3,125,231 

2,388 
3,709" 

392 
317 

13.3 
8,6 

80.9 

9,258 

2,455 
3,7a5 

401 
324 

13,l 
8,6 

so.a 

984 
1,070 
1,051 
1,353 
l,4al 
1,784 

738 
420 
189 

98 
90 

27,02 

590 

l,166 
2,526 

250 
209 

17,9 
a.3 

83.3 

PRINCIPAL PAYMENT REQUIRED ON FIR~T MORTGAGE 

Total 

9,539 

23,126,lOO 
3,092,179 

2,424 
3,755 

397 
324 

13.4 
a.6 

al.6 

9,044 

2,492 
3,820 

.405 
329 

13.2 
8.6 

ai.2 

861 
1,040 
1,025 
1,330 
1,470 
l,'176 

737 
419 
la9 

9a 
90 

27.43 

495 

1,197 
2,565 

254 
234 

19.5 
9.1 

. 91.a 

Real estate tax 
included 

3,166 

9,808,500 
l,212,2a7 

3,098 
4,551 

480 
383 

12.4 
a.4 

79.a 

3,0a3 

3,145 
4,59a 

486 
307 

12.3 
a.4 

79.5 

124 
171 
253 
4a2 
593 
739 

371 

l:,, 

:37 
34 

32.21 

83 

Real estate tax 
not included 

6,1a2 

12,a94,900 
l,a22,603 

2,086 
3,357 

357 
295 

14.1 
a.a 

82.7 

5,787 

2,151 
3,415 

354 
299 

l3.9 
a.a 

82.3 

713 
847 
752 
824 
851 

1,012 

359 
222 

97 
58 
52 

24,93 

395 

l,139 
2,497 

254 
232 

20.4 
9.3 

91.3 

Not reporting 
tax payment 
requirement 

l9l 

42a,700 
57,209 

2,213 
3,449 

343 
300 

13.6 
a.7 

a7.5 

174 

2,265 
3,499 

354 
310 

13.7 
a.9 

a7.6 

24 
22 
21 
32 
26 
25 

7 
9 
l 
3 
4 

25.84 

1'7 

No principal 
payment required 
on first mortgage 

309 

394,300 
33,052 

1,276 
2,302 

231 
107 

8.4 
4.6 

46.2 

214 

l,397 
2,291 

233 
120 

8,6 
5.2 

51.6 

123 
30 
25 
15 
11 

8 

l 
l 

10.01 

95 
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Table la.-B:OLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
S~ANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE CITY OF NEW ORLEANS; 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
base is less than ioo] 

OWNER·OCCUPIBD MORTGAGED PROPERTIES, 
BY SUBJECT 1 

Total 

l·family mortgaged properties ________ _ 1,616 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting 
holder 
of first 

mortgage 

1,558 

Building 
and loan 
associa-

tion 

1,213 

COMMERCIAL & SAVINGS BANKS 

Total Commer- Savings 
cial bank bank 

25 l8 

Life 
insurance 
company 

86 

Mortgage Individual 
company 

48 ll4 

Other 

72 

Holder not 
reported 
or erro­
neously 
reported 

58 

Reporting indebtedness_. ____ ----··1-__ 1...., ..... 5""'99'-n--....;;l.._,54"-=6"1 __ -=l.._,20=8.1 ___ -'2"'8_11 ___ "'"'l"'?_1 __ __._;::...1 ___ __;:8;.:::6-l-----4"'?-l----=ll=0::;...1 __ ~__.7-=2-1------53""' 

Under $500.--·-···---··--·--------- 89 85 39 2 l 9 27 8 4 
$500 to $999-.. ________________ 71 69 42 3 3 8 l.2 4r 2 

$1,000 to $1,499·--------------·---··--·· 57 53 40 l l l 2 6 a 4 
$1,500 to $1,999___________________ 82 77 61 2 2 ll l. 5 
$2,000"to $2,499-------------- 107 99 85 l l 2 6 5 8 
$2,500 to $2,999-----··--------·-- 108 106 89 3 3 l 7 8 .2 
$3,000 to $3,999---,-----------1 ill 405 · 340 3 3 l.7 23 l.6 6 

$4,000 to $4,999.______________ 343 8.29 276 3 l 2 15 6 9 1!D u 
$5,000 to $5,999_____________ 173 170 128 4 2 2 16 7 7 8 3 
$6,000 to $7,499.______________ 99 94 78 2 2 7 2 2 3 5 
$7,500 to $9,999______________ 31 31 20 9 l 1 
$10,000 to $14,999 ____________ . - 26 26 10 l l 14 l 
$15,000 to $19,999----------- 2 2 2 
$20,000 and over __ ·--·--·-------• 

INTEREST RATE ON FIRST :MORTGAGE 

Reporting interest rate. ________ 1 ___ ·...::l:.?.•.::590=-n--.....=.lz.:,541~~----=li..::,20~7!...l---.....!:2.!.4_H---....;l:;.7_1 ___ __,;c..i-----"'8.;:.5~----=48:.::.-i.----=l0;;..;9'-l---......:;68.;;.,.i.----4-9 

Under 4.03----·------------• 7 7 4 l l 2 

::m-~:43-==----=--------- ~ 2! i 2 l ~ 5 
4.53.--------------------- 121 75 45 8 11 
4.63 to 4-93-------------·· 
5-03---···----··-----------·--··- 218 218 122 4 l 52 
s.13 to S.43-------·---------- 19 19 15 l 
5.5?9-------·-· 143 143. 123 l 6 
S.6'fo to 5.93-------------·--- l l l 
6.03____________________ 946 943 843 
6.13 to 6.43._______________ 2 2 2 

6.5'.f9----------------- 9 9 6 
6.6'fo to 6.93. ··----· 2 2 l 

4 

l l. 

7.0%----------- -·----- 43 43 25 
7.1% to 7.43 ----------
7.5%------------------··-
7.6% to 7.93~------·-·----

l l 

s.03 and over ___________________ _ 53 53 l3 l. 

Average interest rate__ ______ (percent). __ 5.75 5.'19 5.81 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

4 

23 

l 

4 

2 

21 

l. 
ll 

31 

6.82 

8 
l 
5 

l.2 
3 
'l 

3l. 

i 
2 

::. 

46 

Princlpalpaymentsrequired__ ____ ~--l~,_58_5_0 ___ 1_5_3_6~---l-,2_0_5_1 ____ 24_
11 
___ 1_7;-----l----8_5~----4~p~ ____ 10_7~ ____ 6_9;-----•-9 

Real estate taxes included in payment________ 772 ;~ 685 12 i! 21 ~ ;: ~: 
MonthlY----------------- 756 625 12 20 
QuarterlY----------------· l l l Semiannual______________ s 8 • l 

Annual__... ------·--
Other ·----Not reporting frequency of payment__ _______ _ 

Real estate taxes not included in payment._ __ 
M:onthlY-------------·-­
QuarterlY----------------·­
SemiannuaL-·--------------­
AnnuaL---------------
Other ------· Not reporting frequency of payment__. _______ _ 

Not reporting tax payment requirements ____ _ 

1 
ll 

804 
775 

4 
6 

10 
3 
6 

l 
10 

784 
756 

4 
6 

10 
3 
5 

l 
B 

565 
559 

12 
10 

l 
l 

10 
8 
l 
l 

70 
64 

3 
2 
l 

25 
25 

l 

2 

80 
67 

3 
8 
l 
l 

l 

32 
3l. 

l 

l. 

l 

20 
19 

l 

2 

No principal payments required.__ ______ 1 ___ ~14;... 11 ___ ....;1;;;;2'-l-----"-l-----n----l----l----"'l·l-----1----,-4-l-----2-
1 
_____ 2 

M:onthly __ ._______________ ll 9 2 2 

QuarterlY-·----···----------·- l l l 
Semiannual-------------·----1 l l l 
Annu~-------------- l l l 
Other-----------------1 Not reporting frequency of paymen+-______ , 

NotreportingprincipalpaymentrCQ.uirements.1 ___ ~1~o~n·-----"'~----=-i----.:;...u----i----i----~----~----1-1 ____ ---1-----
No regular payments required___ ___ _ l r===-======n==-=--==r==-======--r=========n 

Reportihg debt and value___ ______ _ 

JUNIOR MORTGAGE 

First mortgage only __ . --·---------
First and junior mortgag,•.._ ________ , 
With first mortgage, not reporting on junior mort-

gage --------· 
RELATION OF PEBT TO VALUE 

1,599 

5•5 
11 

1,048 

Valueofproperty ___ (dollars)~ 9.138,300 
Average va1ue.___ _______ (dollars)_ 5, 715 

Debt on first and junior mortgages___(dollars)-
Perc:ent of value of property ______ _ 
Average deb+- (dollars)_ 

Debt on first mortgag.. (dollars)_ 
Percentofvalueofproperty ________ , 
A.verage debt__. .(dollars)_ 

5,826,900 
63.8 

3,644 

5,820,500 
63.7 

3,640 

1,546 

532 
10 

l,208 

385 
6 

817 

8,895,eoo 6, 121,000 
5,754 5,564 

5,661,000 
63.6 

8,662 

5,654, '700 
63.6 

3,658 

4,436.,000 
66.0 

3,672 

4,"21,lOO 
65.9 

3,668 

23 

15 

153,.00 

d3,000 

83,000 

1 

17 

10 

ll9,500 

60,500 

60,500 

1 

86 

57 
1 

28 

88, 900 1,099, 800 

22,500 531,100 

22,50<i 530,200 

47 

22 

207,200 

133,400 

133,400 

110 

32 
2 

76 

398,900 
3,626 

235,200 
59.0 

2,138 

235,200 
59.0 

2,188 

l. 

72 

28 
l 

315,500 

242,300 

241,800 

53 

l.8 
l. 

89 

165, 90() 

165,800 
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Table 2a.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 
RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
CI';I'Y OF NEW ORLEANS; 1940 . 

(Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount· of regular required payment. Average and percent not shown where base is less 
than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent._···························-········ 

Total first mortgage outstanding debt_ .. _ .................. (dollars) ... . 
Total annual mortgage payment.--........................... (dollars) ... . 

Average first mortgage outstanding debt.-.............. (dollars) ... . 
Average value of property ... _ ........................................ (dol!ars) ... . 
Average annual estimated'rental value ... ·-·-········-····(dollars) ... . 
Average annual mortgage payment.._····-·-················(dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt. ............................................................... . 
Value of property .... ·--·························· .. ································ 
Estimated annual rental value·-·-··-·······-·············· ............. . 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent.... ............................ -······ 

Average first mortgage outstanding debL •. - ............ (dollars) ... . 
Average value of property ............................................ (dollars) __ 
Average annual estimated rental value ....................... (dollars) ... . 
Average annual mortgage payment...._.-................ (dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt·-··-··········· ···················-····················· ... 
Value of property ........ ·-·-·····················································-·· 
Estimated annual rental value •. _ ......................................... . 

Monthly ~ortgage payment-
Under $10.·-··················-·-······················································· 
$10 to $14 .................................................................................. . 
$15 to $19 .................................................................................. . 
$20 to $24 ....•............. ·-·····························--·-···············-········· 
$25 to $29.·-······-········· ............................................................ . 
$30 to $39·-··············-·······························-···········-··············· ... . 

$40 to $49 ...••.......•.. ·-···-························································ .. 
$50 to $59 ............................................................................... . 
$60 to $74_ ......................................... _ ..................................... . 
$75 to $99 ................................ ············-······················ ............ . 
$100 and over ................................................................... -...... . 

Average monthly mortgage payment .......................... (dollars) ... . 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent.·-··················-················· 

Average first mortgage outstanding debt. .................. (dollars) ... . 
Average value of property·-····-·································(dollars) ... . 
Average annual estimated rental value ........•............. (dollars) ... . 
Average annual mortgage payment...·-················· .... (dollars) ... . 

Percent whicb. annual mortgage payment represents of-
First mortgage debt. ................................................................ . 
Value of property .................................................................... . 
Estimated annual rental value ..................... ·-·······-·············· .. 

1-family mortgaged 
properties 

1,528 

5, 567 ,600 
660,169 

3,644 
5,734 

583 
432 

11.9 
7.5 

74.l 

1,502 

3 ,63'1 
5,661 

577 
430 

ll.8 
7.6 

74.5 

92 
58 
66 

157 
289 
406 

194 
124 

63 
27 
26 

35.81 

26 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

1,514 

5,519,100 
657,117 

3,645 
5, 732 

583 
434 

ll.9 
7.6 

74.5 

l,491 

3,644 
5,671 

578 
432 

ll.8 
7.6 

74.7 

88 
56 
65 

156 
288 
405 

. 194 
123 

63 
27 
26 

35.96 

23 

Real estate tax 
included 

736 

2,672,700 
351,296 

3,631 
5,722 

5'17 
477 

13.l 
8.3 

82.7 

732 

3,637 
5,718 

577 
478 

13.l 
8.4 

83.0 

28 
16 
27 
67 

128 
216 

117 
71 
37 
12 
13 

39.83 

4 

Real estate tax 
not included 

771 

2,828,800 
303,613 

3,669 
5,748 

588 
394 

10.7 
6.9 

66.9 

752 

3,661 
5,633 

579 
387 

10.6 
6.9 

67.0 

59 
39 
37 
89 

158 
189 

77 
50 
26 
15 
13 

32.28 

19 

Not reporting 
tax payment 
reqil.irernent 

17' 600 
2,208 

l 
l 
l 

2 

No principal 
payment required 
on first rnortgr : ;e 

14 

48,500 
3,052 

ll 

4 
2 
l 
l 
l 
l 

l 



764 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table lb.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF·PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE NEW ORLEANS METROPOLITAN DISTRICT: 1940 

[Instructions to enumerators specified that the ~eported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and perc~t not shown where 
base is less than lOOJ 

Reporting Building COMMERCIAL & SAVINGS BANKfi Holder not. 

OWNER-OCCUPIED MORTGAGED PROPERTIES, holder and loan Life Mortgage reported 
BY SUBJECT Total of first associa- Commer- Savings insurance company Individual Other or erro-

mortgage tion Total cial bank bank company neously 
reported 

1-family mortgaged p~opertles...----··-· 2,467 2,383 1,770 77 29 48 11.4 ';3 255 103 ~ 
OUTSTANDING INDEBTEDNESS ON FIRST 

MORTGAGE 

Reporting indebtedness------··-··- 2,435 2,358 1,759 75 28 47 111 61 249 103 77 

Under $500--··--·---------· 204 192 58 16 3 13 l 10 79 18 l2 $500 to $999 _____________________ 168 162 79 16 6 10 - 10 4~ 8 6 
$1,000 to $1,499----------··-·-- 125 120 87 9 l 8 1 2 18 3 5 
$1,500 to $1,999---·-----·-----·-· 147 140 107 4 l 3 2 2 23 2 7 
$2,000 to $2,499.. . 179 168 141 5 1 4 2 - 14 6 ll 
$2,500"i:o $2,999 ____________ . ...:. .. 177 174 150 4 4 - 1 3 12 4 a 
$3,000 to $3,999----.--------- - 580 572 487 7 3 4 20 8 3!l 20 8 

$4,000 to $4,999 414 399 334 5 3 2 18 6 13 23 15 
$5,000 to $5,999 ____________ 231 227 168 5 3 2 24 13 7 10 4 
$6,000 to $7,499 133 128 103 2 2 - 10 3 4 6 5 
$7 ,500 to $9,999 37 36 22 - - - 10 3 - "l. l 

$10,000 to $14,999----·----·----·-· 33 33 12 l l - l.7 1 - 2 -
$15,000 to $19,999 ------ 6 6 l - - - 5 - - - -
$20,000 and over ----~ 

l l - l - l - - - - -
INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate. _______ 2,4J.l 2,342 1,756 75 27 48 113 62 240 96 69 

Under 4.03-------------- 18 18 5 1 l - - l 11 - -
4.03-··-----··------------ 35 35 6 3 l 2 6 2 14 4 -
4.13 to 4.43 -------- 3 3 l - - . - 1 - - l -
4.53____ . 167 106 71 8 6 2 l.4 4 2 .., 61 
4.63.to 4-93------------····--· - - - - - - - - - - -s.03 _____________________ 

823 323 182 12 6 6 62 13 38 16 -
s.13 to s.4%-------------·- 36 36 29 - - - 3 'l - 3 -
5.5~----·----

__ ., __ __,... 168 168 143 4 2 2 7 2 3 9 -
s.6 0 to s.93_ --- 2 2 2 - - - - - - - -
6.03 _____ -- l,4,'17 l,469 1,253 30 8 22 20 26 97 43 .. a 
6.1% to 6.4% - 2 2 2 - - - - - - - -
6.53---·- - 15 15 10 2 2 - - 2 - l. -
6.6%to 6.93 -· 2 2 l - - - - - l - -
7.03--···-·-----· 70 70 33 5 - 5 - 7 19 6 -
1.13 to 7.4%------- - - - - - - - - - - -
7.5%---·--·-·--· ... 2 2 2 - - - - - - - -
7.63 to 7.9%-------·--.-----· - - - - - - - - - - -8.CJ% and over ________ ...... 91 91 16 10 1 9 - 4 55 6 -
Average interest rate_ (percent)_ 5.78 5.81 5.81 - - - . 5.09 - 6.15 - -

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

Principal payments required - 2,342 2,274 1,722 65 26 39 118 60 21'7 97 68 
\ 

Real estate taxes included in payment.. _______ 1,012 982 836 16 8 8 22 28 34 46 30 
Monthly . 989 960 823 16 8 B 19 27 29 46 29 
Quarterly __ 2 2 1 ,.. - - l - - - -SemiannuaL 3 3 - - - - 1 l l - -Annual 2 2 1 - - - - - 1 - - -Other 2 2 l - - - - - l. - -Not Teporting frequency of payment.._ __ -·-· 14 13 10 - - - 1 - 2 - l 

Real estate taxes not included in payment___ l,309 1,273 872 49 18 31 90 32 181 49 36 Monthly ____ 1,255 1,220 859 43 16 27 es 32 155 48 315 
Quarterly B 8 l l 1 - 4 - 2 - -
Semiannual__ -~~- 7 7 - l l - 2 - 4 - -
Annual.-----·- - 21 21 l 3 - 3 l - 16 - -Other 4 4 2 l - l - - 1 - -N:ot reporting frequency of payment___ ______ 14 13 9 - - - - - 3 l. l. 

Not reporting tax payment requirements-·--· 21 19 14 - - - l :- 2 2 s 
No principal payments required.:__ ____ 100 96 4l ll 2 9 l 3 35 5 " MonthlY---------------'· 83 79 33 8 2 6 - 3 So 5 ... 

Quarterly 2 2 - - - - - - 2 . -SetniannUal...:._ _______ l l - - - - 1 - - - -Annual.._ ______ . ________ 
6 6 - 3 - ? - - 3 - -

Other - - - - - - - - - - -
Not reporting frequency of paymen+- s 8 s - - - - - - - -

Not reporting principal payment requirements. 15 4 3 - - - :. - l - ll 

No regular payments required -· 10 9 4 1 1 - - - '3 l. l 

Reportin_g debt and valu• 2,433 2,ll56 1,758 74 28 46 lll 61. 249 l.03 77 

JUNIOR MORTGAGE 

First mortgage only ___ ·-----. ---- 1,115 1,084 '160 45 l2 33 64 25 147 43 81 
First and junior mortgage · 17 16 10 - - - l - 3 2 l 
With first mortgage, not reporting on junior Jllort-

gag .. ··--·---------- 1,301 l,256 988 29 16 13 46 36 99 58 "'6 

RELATION OF DEBT TO VALUE 

Value of property: _________ ~dollarss-:- J.:2,577,000 12,264,800 9,llS,l.00 312,000 151,900 150,100 1,375,800 319,400 674.,600 464,900. 313 1000 Average value___ ________ dollars -· 5,l.70 5,206 5,187 - - - 12,395 - 2,709 4,5l.4 -
Debt <>n :first and juni0r J110rtgages __ ( dollars)_ S,056,600 7,847,300 6,064,200 170,000 84,800 85,700 705;100 195,900 384,100 328,000 209,300 

Percentofvalueofproperty: ____ ~~-· 64.1 . 64-.0 66,5 - - - 51.3 - 56.9 '70.6 -Average debt · .(dollars)_ 3,311 3,331 a,449 - - - 6,352 - l,543 3,184. -
Debt on :first mortgage._ __ . ____ (dollars)_ 8,048,300 7,839,100 6,057,700 l'lq,ooo 84,300 85,700 704,200 195,900 384,000 327 ,soo 209,200 

Percent of value of property 64.0 63.9 66.4 - - - 51.2 - 56.9 70.4 -,Average debL---·--·-'-·-·(dollars)_ 3,308 3,327 3,446 - - - 6,344 - l,542 S,176 -
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Table 2b.-i.PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 
RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
NEW ORLEANS METROPOLITAN msrRICT: 1940 

[Data in this table restricted to 1-family proper;ties with firs~ mortgages requiring regular monthly, quarterly, semi.annual, or annual payments, and for ~hich all of the following were r~rteP;: 
~~e1g~1property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where bas~ 1s less 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and.rent ___ ···----------------------·--·-· 

Total first mortgage outstanding debt_ ________________ ( dollars) .. _ 
Total annual mortgage payment__. _______________ ....... (dollars),... 

Average first mortgage outstanding d!lbt..---··-------(dollars) __ 
Average value of property---~------·---···········-·( dollars) ... . 
Average annual est:irii.ated rental value ... -----------···(dollars) ... . 
Average annual mortgage paymenL---····-----··(dollars) ... . 

Percent which annual mortgage payment represents of-
Firilt mortgage debt.------------------···············~·-·--
Value of property_·---------------·-···---···-···-······-··-
Estimated annual rental value.----·-····--····-···········--·---

REGULAR :MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and renL---·--··········-··-----

A.verage first mortgage outstanding debt__ ............. (dollars) __ _ 
Ji..verage value of property _________________________ (dollars)._. 
Average <Ulllual estimated rental value ____________ (dollars)_ 
Avera'ie annual mortgage payment__ ______ ...... (dollars) __ 

Per~t which annual mortgage payment represents of-
First mortgage debt...·-··-·-·······-····--------·---···-·-----········ 
Value of property_··--------·-··-·········-·----·--········-·········· 
Estimated annual rental value.---------------·-·-·············----

Monthly mortgage payment-
Under $10--------·-··---------·---··-····-·----···--­
$10 to $14-------··----·-························---·---·-·--······--­
$15 to $19---------·--------··----------·--··-----------·------------­
$20 to $24---··-··-----------------····-----···-----·-·-------·····-· 
$25 to $29-------·---··-··---·--···-------·---·-···-········-·-: .. __ _ 
$30 to $39-'------·------·-···--·······-·----···-----·-··-··-------

$4-0 to $49·---------------·-··--------·····-------········-·-··-··· 
$50 to $59---~------------·------···········----········--·-·······---· 
$60 to $74----·------·--··-------------------·-···-·····----····--·····-·-
$75 to $99-=--------·---······---- -------------·--··-----·-··- ............ . 
$100 and over-----·-·-----····-······--·--··-----···-··--·----·-···---

Average monthly mortgage payment. _____ ................ (dollars) __ _ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and-rent...... ............ , ...... _____________ _ 

Average first mortgage outstanding debt. .. ·---·-·-····-(dollars) __ 
A;,verage value of property __ . ----···-----·-··············--(dollars) __ 
Average annual estimated rental value .. ·----······--·-··--(dollars) __ 
Average annual mortgage payment _______________________ (dollars)_ 

P_ercent whidi _annual mortgage payment represents of-
First mortgage debL----------···········--·-··-····--·---·----· 
Value of property _______ ···------···--··-----·------··-----·-
Esti.mated annual rental value .. ·-·-···----------·---··--------,-·---

1-family mortgaged 
properties 

2,804 

7,675,800 
899,887 

8,881 
5,212 

526 
890 

11.7 
7.5 

74.2 

2,257 

8,327 
5,152 

522 
890 

ll,7 
7,6 

74.6 

203 
137 
159 
262 
407 
527 

250 
160 

80 
39 
83 

82,48 

47 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

2,214 

7,525,600 
890,279 

8,899 
5,318 

586 
402 

U.8 
7.6 

75.0 

2,176 

8,403 
5,264 

534 
401 

11.a 
7.6 

75.2 

143 
129 
158 
260 
4.04 
526 

250 
159 
eo 
89 
83 

88.42 

88 

Real estate tax 
included 

959 

8,ilS,400 
487,976 

8,5~9 
5,578 

565 
457 

12.8 
a.a 

80.B 

953 

3,559 
5,568 

565 
457 

12.8 
8.2 

80.9 

36 
24 
51 
98 

170 
270 

lil 
90 
42 
16 
l5 

se.o9 

. Real estate tax 
not included 

l,289 

4,065,600 
447,275 

S,281 
5,107 

51.5 
861 

u.o 
7.1 

70.l 

1,207 

S,287 
5,019 

509 
858 

10.9 
7.1 

70.8 

106 
·103 
100 
161 
229 
254 

·108 
67 
38 
28 
18 

119.sa 

32 

Not reporting 
tax payment 
reqUirement 

16 

46,600 
5,028 

16 

l 
2 
2 
l 
-5 
2 

l 
2 

No principal 
payment required 
on first mortgage 

90 

149,700 
9,1.08 

81 

60 
a 
6 
2 
3 
l 



766 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table 1.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF.PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE STATE: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate.. Average and percent not shown where 
base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

1-family mortgaged properties ________ ..... . 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

2,343 

Reporting 
holder 
of first 

mortgage 

2,207 

Building 
and loan 
associa-

tion 

571 

COMMERCIAL & SAVINGS :SANKS 

Total Commer- Savings 
cial bank bank 

670 358 312 

Life 
insurance 
company 

55 

Mortgage Individual 
company 

20 779 

Other 

112 

Holder not 
report¢ 
or erro­
neously 
reported 

136 

Reportingindebtedness .. ---·--------·-·············1---2""1_05 ...... 
11 
__ ""'"2~07;...;7_1 ____ 5 .... 4""'7.

1 
___ ..;..6·_W_

11 
____ 3_41_

1 
____ 2_99_

1 
____ 5_3

1 
____ 1_9_

1 
____ 7l_4_

1 
___ _..l'"'0_4-1-----"l=OB 

Under $500-__________________________________ 626 614 48 142 83 59 4 382 38 12 
$500 to $999 .. ·----·-·--··---------------··---·--· 317 308 67 98 51 47 l 132 9 9 
$1,000 to $1,499.----·-···-······-···-····--·--··-·-··---···-··-· 245 231 81 74 34 40 ?O 5 14 
$1,50G·to $1,999--·····----------···--·······----- 186 1?6 62 ?5 37 38 33 5 10 
$2,000 to $2,499_________________________ 158 152 60 59 28 21 1 27 5 6 
$2,500 to $2,999 ___ ,.____________________________ 139 123 43 51 21 30 3 l 17 8 16 

$3,000 to $3,999 --···-···'-··------------·----- 249 229 98 ?5 44 31 10 4 28 14 20 

$4,000 to $4,999.---------------------------- 135 126 52 29 19 10 17 4 15 9 9 
$5,000 to $5,999________________________________ 66 60 22 19 12 7 12 2 2 3 6 
$6,000 to $7,499------------------~·-· 47 42 12 11 8 3 8 1 5 5 5 
$7,500 t.o $9,999------·----·-·-···--·-···--·---·· 12 11 2 4 3 l 1 2 2 l 
$10,000 to $14,999-.. ·-------------···-------------··-· 5 5 l 2 l 
$15,000 to $19,999.-------------------· $20,000 and over ________________________ _ 

INTEREST RATE ON FIRST MORTGAGE 

Reportinginterestrate.---------------i-__ 2,_,1_9_2_
11 
___ 2_,_09_2~ ____ 558_ ... ___ s6_1_

11 
____ 3_5s_

1 
____ so_0_

1 
____ 5_4

1 
____ 20_

1 
____ s_s_7

1 
___ 1_0_2 ... ____ 1_00 

Under 4.0%-------------------------------· . ~~ !~ 
1
g 1~ ! ~~ ~ 

::~~~4."¥1;==:=-~-==:=::=-=== 
::~~to4:93~:.::=~-=--=--=:==::::===--=-==-~= 125 
5-!>3------··----------------------- 549 
5.13 to 5.43------··-------------- 6~ 
~:~~T;s-:93~=.-=::::...-=:=:-.=-_-::.=:-..:::==.::.: 
6.03_ ------------------------------
6.1% to 6.4%---··---------------
6.53-----·-··---·---····-----~-----
6.6o/0 to 6.9%---····--------··-·-----------
7.0%-------------·-------·---·--·-----· 
7.1% to 7.4o/o------··········--------------······--·--
7.5%------·-----~-------··-··----------------·--
7.63 to 1-9o/o---·-·-········-··----------
8.0% and over------····-··-······-··---···-······· 

Average interest rate ____________ (percent) __ 

TYFE AND FREQUENCY OF PAYMEN"J:S ON 
FIRST MORTGAGE 

1,335 

10 

l 

15 

47 

543 
3 

66 

1,323 

10 

15 

5.62 

? 

201 

21 

311 

l 

5.56 

17 

170 
3 

34 

423 

5.64 

13 

35 
3 

l? 

229 

5.64 

4 8 

85 42 

17 

194 

5.54 

10 88 

545 

5 

32 

35 

2 

l 

5.27 

78 

6 
1 
l 

12 

Principal payments required--_ __________ 1-__ 1_,._9_42_
1 
___ 1.._84.;....;.;2~----5...;5;....6.1 ___ """54-'-l'-

11 
____ 29_0_

1 
____ 25_1_

1 
____ 55-l----·J._8.

1 
____ 5?_4_

1 
____ 9_8-1----1-00 

Real estate taxes included in payment..._ ... -···-- 314 256 41 108 63 45 10 61 29 
MonthlY--·-·-----------·-·---·-· 284 231 39 100· 60 40 10 46 2\l 
Quarterly____________________________ 4 4 2 l l 2 SerniannuaL__________________________ 2 2 1 l Annual_____________________________ 9 9 3 3 6 

Other.---·--------------·------ 5 5 l 4 
Not reporting frequency of payment________ 10 5 l 2 2 

Realcstatetaxesnotincludedinpayment.___ l,590 1,553 509 423 224 199 48 8 498 
MonthlY-------------------- l, 210 l, 179 491 283 162 121 46 5 300 
Quarterly.-·----·------·----------- 95 95 4 57 23 34 l l 30 
Semiannual---------------------- 89 87 2 "" 39 19 20 l 44 
Annual--------····------------· 128 126 l 29 13 16 l 1 88 
Other ____ 35 35 l 9 4 5 23 
Not reporting frequency of payment________ SS 31 10 6 3 3 13 

Not reporting tax payment _requirements______ 38 33 10 15 · 

67 
54 

2 
l 
6 
2 
2 

2 

58 
53 

37 
Sl 

Noprincipalpaymentsrequired_ ___ ~,__ ___ 1_30_
1 
___ 1_2_0-1-----1-----'6;....2_

11 
____ 2_7_

1 
____ 35_

1
• ____ 

1 
____ 

1 
____ 5_4_ 1~ ____ 5_

1 
_____ _ 

MontblYi----·----------·---------· 34 34 7 5 2 l 18 3 
QuartcrlY------------··------------ 19 19 13 5 . a 5 
Seniiannual--------------1 48 48 33 15 18 13 
Annual.---------------------· 22 22 7 l 6 14 
Other ·----------- 2 2 2 
Not reporting frcqµency of payment______ 5 5 2 

1 
1 

Notreportingprincipalpaymentrequiremenu.t-----'-5~7-t-~---2~5, __ ~-~4~---~1=2~n---~-1-----i-----i-----i----~i-----i-----=32 
• No regular paymenu required_________ 214 210 55 35 20 l 142 9 

i===-----·1~----=1-------1=---..-.=n=---=~== ....... ...;.;;;.l-=--===l·==--~~ ....... ....;.~1=-=====..;;.i==-==-....; 
Reporting debt and value___ ___ _ 

JUNIOR MORTGAGE 

First mortgage onlY-----------·-----· First.and junior mortgage__ ________ _ 
With first mortgage, not reporting on junior mort-

gag.. ------------

RELATION OF DEBT TO VALUE 

Value of property ______________ ( dollars)_ 
Average value _____________ ;( dollars) __ 

Debt on first and junior mortgagea._ __ (dollars)-
Percent of value of prtiperty _______ , 
Average dehf- (dollars)_ 

Debt on first mortgage. _______ (dollars) __ 
Percent of value of property: _______ , 
Average debt:__ ___________ (dollars)_ 

2,184 

208 
57 

1,919 

7,144,900 
3,271 

3,862,100 
54.l 

1,768 

3,821,500 
53.5 

l,750 

201 
54 

1,821 

6,704,600 
3,230 

3,587,700 
53.5 

1,728 

3,549,100 
52.9 

1,710 

547 

52 
24 

47l 

• 639 

61 
J2 

566 

2,307,900 2,368,100 
4,219 3,706 

l.265,000 1,183,100 
54.8 50.0 

2,313 1,851 

l,246,700 l,173,500 
54.0 49.6 

2,279 l,836 

340 

25 
6 

309 

299 

36 
6 

?.57 

1,231,400 1,136,700 
3,622 S,802 

650,500 
52.8 

1,913 

644,200 
52.3 

1,695 

532,600 
46.9 

1,781 

529 ,300 
46.6 

1,770 

53 

15 
2 

36 

351,200 

244,700 

242,500 

19 

16 

714 

60 
15 

639 

104,700 1,261,400 
l,767 

64, 700 

64, 700 

621,800 
49.3 
871 

613,700 
48.7 

86q 

104 

10 
l 

93 

311,300 
2,993 

208,400 
66.9 

2,004 

2oa,ooo 
66,8 

2,000 

108 

96 

440,300 
4,07? 

274,400 
62.3 

2,541 

2?2,400 
61.9 

2,522 
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Table 2.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT i935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
STATE: 1940 . 

[Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding C':bt, estiinated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less 
than 100) 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent .................. ·-·······--········ 

Total first mortgage outstanding debt.---·······--········(dollars) ... . 
Total annual mortgage payment_·-······--···--········-···-(dollars) ... . 

Average first mortgage outstanding debt .................. (dollars) ... . 
Average value of property ______ ................................... (dollars) ... . 
Average annual estimated rental value ....... - .............. (dollars) ... . 
Average annual mortgage paymenL ..... _ ................. (dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt.-·-············-····--···········-·········--············· 
Value of property _______ ....................................................... . 
Estimated annual rental value .. ·----············-·--·-··········-···· 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and renL .................................... . 

Average first mortgage outstanding debL... ............. (dollars) ... . 
·Average value of property ___ .......... _ ...................... (dollars) .. .. 
Average annual estimated rental value ....................... (dollars) ... . 
Average annual mortgage payment. .. ·--················-(dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debL---·-··················-·····················-··········· 
Value of property_·····--·-····--······················-···················-·· 
Estimated annual rental value .. ·-························-·····-·········· 

Monthly mortgage paymen1:-
Under $10--··-·····---·········································-·········· 
$10 to $14 ....... ·-··········-·····················································-······ 
$15 to $19 .............. ----····-····-···········································--·-
$20 to $24·-··············-----·-···-················-··-··········-············· 
$25 to $29_················---···-···········--··········--··························-·· 
$30 to $39 ·····-····· ································································--·· 
$40 to $49 ................................................................................. . 
$50 to $59 ............................................. ·············--·········-······-
$60 to $74 ............................................................................... . 
$75 to $99 ................................................................................. . 
$100 and over .............................................. - ........................... . 

Average monthly mortgage payment... ....................... (dollars) ... . 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent.._ .................................... . 

Average first mortitage outstanding debt. .................. (dollars) ... . 
Average value of property.·--···················--·················(dollars) .. .. 
Average annual estimated rental value .... - ................ (dollars) ... . 
Average annual mortgage payment.. ........................... (dollars) .. .. 

Percent which annual mortgage payment represents of-
First mortgage debL ... ·-·························································· 
Value of property .... ·-·-·-·····························-·················-····· 
Estimated annual rental value ......... ········-··························· .. 

1-fami!y mortgaged 
properties 

l,719 

3,252,200 
455,639 

l,692 
3,472 

352 
265 

14.0 
7.6 

75.3 

1,362 

2,034 
3,577 

364 
293 

14.4 
6,2 

80.s 

170 
253 
177 
181 
154 
220 

124 
56 
30 
13 

4 

24.39 

337 

1,309 
3,045 

301 
152 

ll.6 
5.0 

50.5 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

l,605 

3,095, 700 
445,301 

1,929 
3,504 

356 
277 

14.4. 
7.9 

7?.9 

1,352 

2,054 
3,611 

368 
297 

14.5 
8.2 

80.7 

152 
247 
175 
180 
153 
218 

l24. 
56 
30 
13 

4 

24.74 

253 

l,260 
2,932 

293 
174 

13.8 
5.9 

59.3 

Real estate tax 
included 

251 

736,200 
96,452 

2,933 
4.,361 

434 
392 

13.4. 
9.0 

90.4 

243 

3,005 
4,448 

442 
401 

13.3 
9.0 

90.6 

12 
25 
20 
29 
26 
52 

31 
26 
14 

6 
2 

~3.38 

Real estate tax 
not included 

l,332 

2,325,800 
342,133 

1,746 
3,346 

341 
257 

14.7 
7.7 

'15.3 

1,093 

1,850 
3,434 

352 
275 

14.9 
8.0 

78.2 

l.37 
220 
151 
147 
125 
166 

92 
30 
16 

7 
2 

22.91 

239 

1,272 
2,944 

293 
174 

13.7 
5.9 

59.5 

Not reporting 
tax payment 
requirement 

22 

33. 700 
4,716 

16 

3 
2 
4 
4 
2 

1 

No principal 
payment required 
on first mortgage 

ll4 

156,500 
10,SSB 

1,373 
3,026 

296 
9l 

6.6 
3.o 

30.6 

30 

19 
6 
2 
1 
l 
2 

94 
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Table 1.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TOVALUE;FO~ THE.STATE: 1940 . 

[Instructions to enumerators specified that the reported interest rate was not to inc1ude fees or charges which were in addipon to the regular interest rate. Average and percent not shown where 
base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT c 

Total 

1-family mortgaged properties. ___________ _ 14,687 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting 
holder 
of first 

mortgage 

13,985 

Building 
and loan 
associa· 

ti on 

5,566 

COMMERCIAL & SAVINGS BANKS 

Commer· Savings 
cial bank bank Total 

2,969 l,843 l,126 

Life 
insurance 
company 

l-,337 

Mortgage Individual 
company 

715 2,292 

Other 

l,l.06 

Holder not 
reported 

· or erro­
neously 
reported 

902 

Reporting indebtedness·----------··-······i---13-',-92_5_
11 
__ 1_3_,2_2_3_

1 
___ 5.:....,2_ti_6_

1 
___ 2..;..,0_3_1_

11 
___ 1_,_76_2_

1 
___ 1_,_06_9_

1 
___ 1_,_304 __ 

1 
___ 6_0_6-1---2_,_10_3_

1 
___ 1_,0_1_3-1----7-02 

Under $500-___________________________ ~!: ~!: ~~! i!~ ;~ ~~ ; l~ ~!~ ~~ i~ 

t~~~O~t~9li.499._-_-_·-===--=====::.-:::~.::=:=: ~~i ;~~ ~!~ i;~ ~ ~~ i~ i! 231 26 30 

t$~:ggg: :~:~~-------~==::::::=====:::~-= l,060 l,000 ~~ 184 90 94 2l 16 ;~~ ~~ ~ 
J:ggg: ~:~~~=:---=--==:=-----------:~-==~----·-··:== i:~;: ~:~~ii l,349 :i~ ~~ l~: l~; ~~ ;~~ 2~~ l~ 
rs:ggg ~rs:~~~====---=----=-·-~::-.:-_~~-=~-=:=::: i:~~ i:~6i :~~ :i~ ~;* i!~ ~~~ i~6 i:i i~~ i~i 
f:~: t~:~g=---==--·---=~==-=~=-=-= l,:~~ l,~~i i~ i~~ ~~ : ~~ l;: l;~ 1~: ~! 
$10,000 to $14,999----------··--·-· 2~ 

21 5 
4~ 3~ ~ 0: 20 17 22 4 

$~g:ggg :!~~-9:::.:_:::.:_-_-_-=_-·_-:_-_-_==== 7 7 1 3 2 l l i ~ ~ 
INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate.---------··1--i_4_,_34_3_
11 
__ 1_8_,6_2_5~---5':...48_0_1 ___ 2.;..,S85 __ 

0 
___ 1_,_79_0_

1 
___ 1_,_09_5_

1 
___ 1_,_3_20_1-___ 7_0_1~ ___ 2..;.,_19_l_

1 
___ 1_, __ 0_4S-1----?-l8_ 

Under 4.0%-------------- 2~~ 80 7 7 4 3 3 60 3 6 +.oz, ----- 2ll 30 42 30 12 14 4 106 15 8 
4.l'Jo to 4.43---------------·-·· 6 6 1 2 2 l 2 
4.5~----··- ----- 1,524 1,073 293 . 290 200 90 105 120 

~:~-~~-:~~-------==::::.::-:-_::-_:=:::=::: 3,9~~ 3,8~~ 9!; 97; 68i 291 ni 
5.13 to s.4%----------------·· 49 48 25 17 16 1 3 5,53______________________ 1,685 1,629 560 457 264 193 272 

. 5.6% to 5.9%----------------- 3 3 l 2 1 1 
6.03----------------·-----·· 6,718 6,606 3,577 1,084 585 499 
6.1% to 6.43-----~----·----·-
6.5%----------------------·· 
6.63 to 6.9%---------------·--·-
7-0%----------------------· 
1.13 to 7.43----------------·· 
7-53------------·--·--·--· 
1.63 to 7-9% ----------·-·-·--·--
8.0o/o and over----------------·-· 

Average interest rate _______ (percent) __ _ 

TnE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

20 

ll 
2 
s 

23 

5.~ 

19 

ll 
2 

23 

5,49 

8 
2 
2 

8 

5.66 

1 

5.39 

1 

1 

5,49 

196 

4 

1 

5,21 

349 

92 

130 

l 

5,16 

45 

532 
2 

113 

1,325 

4 

l 

3 

220 
1 

369 
1 

135 

296 

8 

5.27 

451 

B5 
1 

56 

llO 

l 

4.86 

Principal payments requircd____·-----~--13_,_1_36_6 __ 1_2_,4_3_5-l---5-,40-7_
1 
___ 2...;.,6_0_6_

11 
___ 1_,6_3_3_

1 
___ 9_7_3_

1 
___ 1_,_24_6_

1 
____ 6_3_0_

1 
___ 1_,5_l_l_

1 
___ 1_,_o_s_5-1----7-0l 

Rcalestatetaxesincludedinpayment_ _______ 7,137 6,655 3,632 1,276 849 
Monthly _____ ._________________ 6,598 6,149 3,327 1,210 819 

QuarterlY--------------··- 33 33 5 13 6 SemiannuaL________________ 38 36 8 7 4 

Annual____ ·-·--··--· 19 18 2 2 2 Other__________________ 228 225 196 3 2 
Not reporting frequency of payment_________ 221 194 94 41 16 

Rcalestatetaxesnotincludedinpayment.___ 5,897 5,686 1,748 1,306 771 
Monthly_________________ 4,986 4,799 l,614 1,018 623 
QuarterlY-------·-------------·-·-- 252 246 11 133 77 Semiannual ____________________ 

1 
272 268 10 77 35 

~;u-_-_-_ . .,.._._-:------···---·-=:-_--__ -= i:~ l: 6~ ~~ 1 ~ 
Not. reporting frequency of payment________ 162 148 32 35 16 

Not reporting tax payment requirements____ 102 94 27 24 13 

427 
391 

7 
3 

l 
25 

535 
395 

56 
42 
11 
1.2 
19 

ll 

260 
242 

8 
l 
4 
1 
4 

973 
684 

29 
11 

5 
2 

42 

l3 

399 
385 

1 
l 
l 
l 

10 

229 
205 

7 
13 
l 

326 
260 

5 
.18 

9 
17 
17 

l,J.62 
854-

57 
144-

50 
32 
25 

23 

762 
725 

l 
1 

7 
28 

268 
224 
11 
13 

5 
4 

11 

.5 

482 
449 

2 
l 
3 

27 

211 
187 

" 4 
2 

14 

8 

No principal payments requirecL._:_ ______ 
1 
____ :-~:-u---8-9_7~----5-6+---2-1_2_" ____ 11_5_

1 
____ 9_7_

1 
____ 73_

1 
____ 6_2i ____ -4_56_

1 
____ s_s_

1 
_____ 1_6 

=ry-__ -__ -_:~-------.::.==-----_-_-__ -__ · _·-= 112 ~~ 3i ~~ ~~ ;g ~i 2~ r: l~ 
Semiannual _________________ ~ 473 466 14 95 52 43 39 34 263 21 
Annual_____ . 73 73 3 11 s 6 2 56 1 
Other---------------- 16 16 5 3 3 - . l l 7 l 
Not reporting frequency of payment_________ 25 . 25 l 9 1 1 12 2 

Notreportingprincipalpaymentrequirernents.1----44-8_
1 
___ 2_s_0_

1 
____ 7_7~----6-G_11 ____ 44_

1 
____ 22_

1 
____ 

1
_--' __ 1_0.

1 
____ 9_l_

1 
____ 1_7-1-----'1:;.:eo_ 

No regular payments required______ ·390 365 26 65 51 
l==--== .... ~ll=-=-=====l•-=--=-==•=======-=====n 

34 ll 
Reporting debt and value__.:_ _____ _ 

JUNIOR MORTGAGE 

First mortgage only ________________ _ 
Firat and junior mortgag .. .._ ________ _ 
With first mortgage, not reporting on junior mort-
~e__--------··---------------

~ATION OF DEBT TO VALUE . 

13,915 

2,050 
1,062 

10,8-03 

Value ofproperty __ ...;.. ______ :__(dollars)_ 84,2'19,400 
Average value..._ ___________ (dollars)._ 6,057. 

Debt on first and junior mortgages___(dOllars)_ 
Percent of value of property ________ _ 
Average debt__ _____________ (dollars)_ 

Debt on first mortgage__ ________ ( dollars) __ 
Percent of value of property _______ _ 
Average debt._ ____________ ~ .... (do~)-

54,538,000 
64,7 

3,919 

53,128,500 
63.() 

3,818 

13,213 

1,977 
946 

10,268 

5,284 

970 
317 

3,997 

2,829 

336 
164 

S0,259,100 27,975,200 lS,547,000 
s,074 5,294 6,556 

51,697,600 18,358,800 ll,512,200 
64.4 65.6 62.l 

3,913 3,473 4,069 

50,434,400 17,986,500 11,271,000 
62,S 64~3 60.8 

a,·017 3,.f.04 3, 994 

1,761 

254 
102 

1,405 

l,068 

82 
62 

924 

1,303 

224 
190 

689 

12,373,000 6,174,000 12,742,000 
7,026 ~,78l 9,779 

7,794,600 3,717,600 8,0'62,400 
63.o 60.2 63.s 

4,426 3,481 6,188 

7,640,400 3,630,600 
61.6 58.6 

4,339 3,399 

7,748,800 
60.8 

5,947 

13 

686 

177 
87 

422 

232 

2,102 

145 
137 

1,820 

18 

l,009 

125 
53 

831 

5,199,800 9,397,200 6,397,900 
7·,590 4,471 6,341 

3,679,000 
70,8 

5,363 

3,602,100 
69.3 

5,251 

5,694,100 4,396,l.OO 
60.6 68.7 

2,709 4,357 

5,502,000 
58.5 

2,616 

4,324,000 
57.6 

4,285 

702 

73 
114 

-515 

4,020,300 
5,727 

2,840,400 
70.7 

4,04.6 

2,694.,100 
67,0 

3,836 
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Table 2.-PAYMENTS ON FIRST MORTGAGES ON );,.FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, V~UE, AND ES'fIMATED RENTAL, BY TYP~ OF REQUIRED PAYMENTS, FOR THE 
STATE: 1940 

(Data in this·table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the followmg were report~: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of reguliµ- required payment. Average and percent not shown where base is less 
th.an 100] · · 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent.·--············-········-······­

Total first mortgage outstanding debt----·-······-·-··(dollara)_ 
Total annual mortgage payment..__ ..... ·-··---···-:..._(dollara) __ 

Average' first mortgage out.ataading debt--·······-(cl.ollars)_. 
Average value of property __ ········-·······--·····-··········(dollara) .... 
Average annual estimated rental value...·---······-------<dollars) __ _ 
Average annual mortgage paymenL-----·····-······(dollars)_ .. 

Percent which annual mortgage payment represents of-

~~:::~~~~~~==::==:::=::.-===::::=:::=:::::::===:::::: 
Estimated annual rental value.------···-·-····-···· .. ··········-· 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and renL----·············-····-·····-· 

Average first mortgage outstanding debt-·-······---(dollars) .... 
Average value of property __________ .. ··--~---·'··········(dollars) __ , 
Average annual estimated rental value ______________ (dollars) .... 
Averagi: annual mortgage payment. ___________ (dollars) __ 

Percent which annual mortgage payment represents of-
First mortgage debL-·-·······-···········------··-··---···--·-··········· 

=~:Jr:nC:-;-~t;i-~1~~=-.::::~~:==--===::::=:=:::::== 
Monthly mortgage payment--

Under $10-----·-·········-··---·-···-···-·······---­
$10 to $14----·-······--·--········-·---···-----··········-··-· 
$15 to $.19-•••••'--·---·-•••••••••••••••••-•••--••••••••••••-•M••­
$20 to $24 .. ·-··-·······---·-··········-······----·····-···-········---· 
$25 to $29_·-·····--···----··--···-----·---·-···· .. ···--····· 
$30 to $39-------.. _,.--···················-----.. -········-.. ·-·-·········· 

$4D to $49-------·······----------·-·--··--··-····-· 
$50·to $59---···-···-----·-·····-~-----··--·--····-·------·····-····-·····--
$60 to $74·-··--·-····-···--............. -------··---···-·----·-
$75 to $99_····-·-·····---·--··----·---·-·-·······----··-· 
~100 and over __ ·······-···-·····--····-'---------··-·---·-··· 

Average monthly.mortgage peymenL ..... ------····(dollars)_ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rcnL----·------··--··-····· 

Average first mort&Bie outstanding debt.-·--·-·----<dollars~--· 
Average value of property __ ·····-······-··--···-( dollars ·-­
Average annual estimated rental value_·--·-·-·······(dollars -·­
Average annual mortgage peymenL--··-··-·--···-(dollars) __ 

Percent which annual mortgage payment represents of-
First mortgage debt.......·-----·----··-'·-···--·--············-····-·· 
Value of property ... ---·---··------··-----··--·---·············--·-···· 
Estimated annual rental value_···-·--··----····· .. ··-·····-

1-family mortgaged 
properties 

ll,740 

46,717,100 
6,l.82,068 

3,979 
6,212. 

692 
527 

18.2 
8,5 

76.l 

10,656 

4,055 
6,152 

689 
550 

18.6 
8,9 

79,9 

155 
2151 
260 
424 
712 

2,542 

2,751 
1,745 
1,210 

451 
175 

45,88 

1,084 

s,420 
6,796 

724 
297 

0 •. 7 
4.4 

41.0 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

10,962 

44,001,600 
6,029,919 

~.ou· 
6,194 

692 
550 

13.7 
8,9 

79.5 

10,472 

4,088 
6,146 

68S 
555 

18,7 
9,0 

80,6 

106 
282 
242 
401 
688 

2,512 

2,718 
1,742 
1,209 

449 
173 

46,25 

490 

8,1504 
7,214 

778 
445 

12.7 
6,2 

57.6 

Real estate tax 
included 

6,07'1 

28,855,200 
8,852,994 

8,848 
5,'81. 

629 
1552 

14.4 
10.l 
87.8 

6,016 

8,8"6 
5,466 

627 
552 

14,4 
10.l 
aa.o 

19 
63 
40 

138 
516 

1,654 

1,842 
1,089 

681 
209 

70 

46.00 

61 

Real estate tax 
not included 

4.,822 

20,441,900 
2,649,947 

4,289 
7,101 

778 
550 

18.0 
7,7 

71.l 

4,4<>15 

4,808 
7,065 

778 
560 

18.0 
7.9 

72.5 

85 
167 
198 
262 
866 
800 

868 
698 
576 
288 
102 

46.70 

417 

3,1519 
7,267 

774 
486 

12.4 
6,0 

36.8 

Not reporting 
tax payment 
requirement 

68 

204,700 
26,978 

51 

2 
2 

·4 
6 
6 
s 

13 
5 
2 
2 
l 

12 

No principal 
payment required 
on first mortgage 

778 

2,715,800 
152,149 

8,490 
6,468 

687 
196 

5,6 
s.o 

28.15 

184 

8,880 
6,497 

700 
264 

49 
19 
l8 
28 
24 
80 

18 
8 
l 
2 
2 

21.98 

1594 

8,869 
6,4152 

688 
174 



770 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table la.-HOLDER OF FIRST MORTGAGE ON 1-F~ILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE CITY OF BALTIMORE: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in additiqn to the regular interest rate. Average and percent not shown where 
base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

1-family mortgaged ptoperties_ ... ·-·---------·-· 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

Reporting 
holder 
of first 

mortgage 

3,156 

Building 
and loan 
associa-

tion 

2,105 

COMMERCIAL & SAVINGS BANKS 

Commer- Savings 
cial bank bank Total 

401 253 148 

Life 
insurance 
company 

183 

Mortgage Individual 
company 

71 153 

Other 

243 

Holder not 
reported 
or erro· 
neously 
reported 

Reportingindebtcdness _______________ .......•....... 1-__ 8 ... ,.._u_2_
11

, ___ 2 ..... _9&_0_
1 
___ 1..._,9_8_5_

1 
____ a_?7_

11
. ___ 2_34_

1 
____ 1_43_

1 
____ 1_1_1_

1 
____ GS_

1 
____ 1_44_

1 
____ 2_l5_

1 
____ 1_s2 

Under $500-·-·-··-··--·--···--·--·-----·-----·-· 25 23 11 5 2 3 2 5 2 
$500 to $999---·-····-··········-···---·------··-·--·····- 52 52 39 5 4 l l l 7 
$1,000 to $1,499--·······--····-···----···········-····-······ 104 100 77 10 4 6 l l 8 3 
$1,SOQ to $1,999------··-···---·--·--····-·-·--·--- 202 194 146 20 10 10 3 l 19 5 
$2,000 to $2,499-----·-·-·····-·-··--···---- 344 320 229 3? 17 20 10 2 l? 25 
$2,500 to $2,999---·--··---------···-·--··-·· 549 524 36? 95 69 27 ~~ 7 l? ;~ 
$3,000 to $3,999 --·--·--·--···-··----··---- 953 881 632 74 35 38 13 38 

$4,000 to $4,999.-----·--·-·-····---·-··--·--· 540 511 336 60 38 22 34 24 25 32 
$5,000 to $5,999----····-··-·-·---------· 190 168 92 29 23 5 18 11 'l 12 
$6,000 to $7 ,499.-------····-··-·--·--····-·--·-· 106 100 39 23 16 7 a:J 4 5 51 
$7,500 to $9,999-----------····-----····-·-·· 54 53. 12 12 11 l 19 3 3 4 
$10,000 to $14,999 .... ---·--·-···-----··---·-··- 29 29 5 6 4 2 15 l 1 l 
$15,000 to $19,999----·-·-·--···----·······-·--······· 2 2 l l l l 
$20,000 and over------------·--·-·-··---··· 3 3 1 

INTEREST RATE ON FIRST MORTGAGE 

4 
B 

24 
24 
72 

29 
12 

6 
1 

Reporting interest rate·--·-···-·--······-···--i---3--'''-2_n_
11

. ___ a_,_,0_5;...9-1 ___ 2-'-,0_?_1_
1 
____ 39_6_

0 
___ 24_4 ___ 1_4_2

11 
___ 1_1_1_

1 
____ sa-1----1_a_9_

1 
____ 2_10-1 ____ 1_B2_ 

Under 4.0%---···--·-····---··-··--··--······--··-······-· 12 12 l 1 l 8 

::~t";-4:47~==~::===-~==::=.:::=:====--.:::::=::: ~ 5~ l~ l~ i 2 14 

::~~:-;;·4:93==:.-==~-====::==~=-=:::::::::::::: 52i 36i 191 5i 3~ 15 19 24 8 

s.03 .. ·-·····-·-·····-·····-······-·--··-······-··-···--·····-···---··-· 722 n 1 368 111 n 46 96 2a 40 
5.13 to 5.43·-·-··-·-·-····-···-·-···-·············---··-···-··-····· 3~; 3~~ 1~~ 7~ 6! 
~:~~-~-·s:9o/;:~·-==-~=:::::::::~=::::=::::::::::::::: l l 1 l 

6.0%---···--·····--··-···--····-·-··--·····------·-·-··········· 1,578 1,569 1,293 124 54 
6.13 to 6.43-----·-···--·--·-··---------·-·····-· 
6.53--···············-··-······-···-·-··-·--·-·--··-·····--····· 
6.63 to 6.9%---·----···--·-·······-···--·-·······-···-··-······ 

~:Wo·t;·7:4o/;=~-===-~~==:::::::::::::::::::=::::::::::::::::: 
7.53..:... ... -······-··-·--···-········-·-·--·----··----·--·-··········-·· 

~:~ :J-~g;.========:::::::::===:=::::::::::: 
Average interest rate-··---·-···-··-··-········(percent) .... 

TYPE AND FREQUENCY OF• PAYMENTS ON 
FIRST MORTGAGE 

5.44 

l 

5.4£ 5.6l 5.31 5.23 

2? 

70 28 ll 62 

5.1~ 5,:u 

69 

73 

21 

50 

5.10 

166 

5 

l 

10 

4.60 

Principal payments rcquired...,---··---·i---3''-1-'9.4_
1 
___ 3..:.,_01_4_. ___ 2_,_,0_5_9_

1 
____ 3_71_

0 
____ 2s_1_

1 
____ 13_4_

1 
____ 1_11_

1 
___ _._6_9_

1 
____ 1_10_

1 
____ 23_5_

1 
____ 1_ao 

Real estate taxes inciuded in payment..____________ 2,675 2, ?ll 2,001 280 176 104 104 
MpnthlY--··--··--·-·-··-·-·····--··-·--·----·--· 2 1519 2,460 1,910 264.. 166 96 94 
QuarterlY------·-·····-···-----·--·-··-····- 20 20 5 7 2 5 6 
Semiannual... •. -·--·--·-···-····-·------··----· 10 9 4 3 2 . l l 
AnnuaL..-------··--·-········--·----·----··· 10 9 2 2 2 2 
Othet------·--··------·-----·-···- 138 137 126 l l 
Not reporting frequency of payment_ _____ .:.__ 79 76 54 3 3 

Real e8tate taxes not included in payment_____ :309 292 53 88 59 
MonthlY------. ---------·---· 155 142 42 24 18 
QuarterlY---·-·---·--··-·--·----·- 65 64 6 35 25 
SemiannulJ.J.._________________ 43 43 15 5 

Annual·-··------·----------·· 20 20 9 7 
Other: --· 11 11 
Not reporting frequency of payment. ___ . -···-- 14 12 5 4 

Not reporting tax payment requirements____ 11 11 4 2 

29 
6 

10 
10 

2 

64 
41 
11 

5 
2 
5 

66 
64 
l 

l 

3 
2 
l 

53 
40 

1 
l 
3 
6 
2 

57 
20 

B 
21 

4 
2 
2 

20? 
198 

4 
15 

27 
13 

3 
7 
.2 
2 

164 
158 

1 
1 
l 
3 

16 
. 13 

1 

No principal payments requirecI_ ______ 1-___ s1"'-
0 
____ 59...;...i. ___ _;_aJ ____ 1;;..6_

0 
_____ 

1 
_____ 

1 
_____ 

1 
_____ 1

4 
____ 2_5

1
..----·i-----

Monthly. ________ .________________________________ 20 18 5 a 4 2 3 
Quarterly _______ ....... _. _________ '-------··'--· 10 10 l. 3 3 4 2 
Semiannual-.. --·-····-····-·--------·-··- 21 21 l 4 1 14 

2 

Annual. ...•. -------··-·-·---·------------- 'I l l 5 Other __________________ , 

Not reporting frequency of payment________ 1 l 

Notreportingprinclpalpaymentrequircments.1-___ ?5_ 1~ ___ 4_3~ ____ a_2i ____ 4_
0 
_____ 

1 
____ 1_

1 
____ ~ _____ 1_

1 
_____ s,

1 
____ 1~-----s-2 

No regular p!lyments required..--····--·-1-----4•l•l=---40==l•-=----=4=====--l0 ... 1 

Reporting debt and value ________ _ 

JUNIOR MORTGAGE 

First mortgage onlY·-··-···-····---·---········----·-----
First and junior mortgage-----------­
With :6.tst mortgage, not reporting on junior mort-

gage ____________ ••.••••• ----·-·--·----·· --

RELATION OF DEBT TO VALUE 

Value ofpropcrty ______ .............. ----····--·(dollars)_ 
Average value...._······--···--··-----(dollars)._. 

Debt on first and junior mortgages_. ____ (dollars) __ 
Percent of value of property ________ _ 
Average debL--------·---(dollars) __ 

Debt on first mortgagc...__ ____ (dollars)_ 
~t of value of property _______ 1 

Average debL-----·----------(dollars)_ 

3,141 

870 
53 

2,218 

16,536 ,300 
5,265 

10,700,200 
64.7 

s,407 

10,636,300 
64.3 

3 1 366 

2,959 

625 
53 

2,061 

15,6.29 ,200 
5,282 

10,095,300 
64.6 

3,412 

l0,03l,400 
64.2 

3,390 

l,984 

605 
37 

1,342 

9,322,100 
4,699 

6,2?4,600 
67.3 

3,163 

37? 

91 
7 

279 

2,388,500 
6,336 

l,38'7,800 
58.l 

3,681 

6,239,900 ·l,378,300 
66.9 57.7 

3,145 3,656 

234 

46 
5 

183 

1,523,400-
6,510 

906,500 
59.5 

3,674 

900,000 
59.l 

3,846 

143 

45 
2 

96 

665,100 
6,050 

481,300 
55.6 

3,366 

476,300 
55.3 

3,345 

171 

39 
3 

.129 

1,556,400 
9,113 

918,900 
59,0 

5,374 

912,000 
56.5 

5,333 

68 

9 
l 

403,300 

296,100 

295,100 

15 

144 

39 
3 

103 

871,800 
6,054 

476,200 
54.6 

3,307 

4?2,800 
54,2 

3,283 

215 

43 
2 

l?O 

1,085,100 
5,047 

741,700 
68.4 

3,450 

733,llOO 
67.6 

3,411 

1 

182 

137 

909,100 
4,995 

604,900 
66,5 

3,324 

604,900 
66,5 

3,324 



MARYLAND 771 
Table 2a.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VAJ;.,UE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
CITY OF BALTIMORE: 1940 

lData in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base 1s less 
than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, valUe, and rent ..... ·-····················-········­

Total first mortgage outstanding debt---·-···············(dollars) .... 
Total annual mortgage paymenL-·-··················-···(dollars) __ _ 

Averag".first mortg!<Je outstanding debt-. ........... _(dollars)_. 
Average value of property __ ····-~----·--···················--(dollars) ... . 
Average annual estimated rent!IJ value .. _____ .......... (dollars) ... . 
Average annual mortgage }Jayment__ ____________ ..... (dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt._····-·-·········-·-·--·············-··········-······· 
Value of property ________ ....... ; .. ·-·-·····-·························· 
Estimated annual rental value. ____ ···-····-·······-··········-······ 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent---···········-·················· 

Average first mortgage outstanding debt... ..... - ......... (dollars) ... . 
Average value ofproperty ______ .............. - ............... (dollars) ... . 
A.verage annwil estimated rental value_·····--····-····(doUars) ... . 
Average annual mortgage payment. ... ---····------(dollars) .. _ 

Percent which annual mortgage payment represents of-
First mortgage debt.. ..•.... ·-··········-··············-·-···········-·········· 
Value of property_·······-·········-·-············-······························ 
Estimated annual rental value __ ·········-······--··············-···-

Monthly mortgage payment-
Under $10·-·-··-----················-····················-·············· 
$10 to $14.·-··-··--···---·············-··················-················-···· 
$15 to $19_····-···-···--·-·-··················-···-·········--···········-····· 
$20 to $24--·--·······································-······--·····---·····-······ 
$25 to $29 __ ············-····-·········-····-········-·······-···················· 
$30 to $39---····· .. -·-·················-········-·········-·················· .... 
$40 to $49-·-·····-·····-··--·-·····················-········-·-················ . 
$50 to $59.·-··-·········-·················-···-··· ····-························-···· 
$60 to $74·-··-····································-··············--··--··-····· 
$75 to $99_··-······························--·--··········--············-······-·· 
$100 and over_································-·········-·-··-··--·--······· 

Average monthly mortgage payment.·--······-·····---·(dollars) __ _ 

REGULAR QUARTERJ.Y, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent.-·····-··-······--·-·····--···· 

Average first mortgage outstanding debt... ...... - ..... -(dollarsl •... 
Average value of property·-··········---~---········-··-··-··( dollars __ 
Average annual estimated rental value .......•.......... - .. (dollars .... 
Average annual mortgage payment.-······-··-·····----(dollars -·· 

Percent which annual mortgage payment repr~ents of-
First mortgage debt._·-·-··-····-·········-···--·-···········-------· 
Value of property_·---·-·············-··-·-····-··················-···· 
Estimated annual rental value.·-··········-··-·-····-············-··-

1-family mortgaged 
properties 

2,694 

9,191,800 
l,574,644 

3,41.2 
5,248 

624 
585 

17.l 
11.1. 
93.6 

2,520 

3,360 
4,990 

600 
590 

17.6 
11.0 
98,3 

5 
13 
10 
20 
67 

652 

847 
511 
264 

90 
41. 

49.15 

174 

4,168 
8,987 

981 
508 

12.2 
5,7 

51,7 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

2,639 

8,984,100 
l,562,456 

3,404 
5,193 

620 
592 

17.4 
ll.4 
.95.4 

2,501 

3,357 
4,977 

598 
592 

17.6 
11.9 
98.9 

l 
ll 

B 
17 
65 

650 

844 
511 
264 

89 
41. 

49,34 

138 

4,266 
9,109 
l,020 

592 

13.9 
6.5 

58.l 

Real estate tax 
included 

2,400 

7 ,953 ,400 
l,41.8,200 

3/Sl4 
4,871 

589 
591 

17.8 
12.l 

100.2 

2,364 

3,301 
4,824 

585 
591 

17.9 
12,3 

101.l 

6 
4 

13 
54 

623 

821 
489 
2415 

75 
34 

49.25 

1.16 

Real estate tax 
not included 

233 

995,300 
140,010 

4,272 
8,412 

930 
601 

H.l 
7,1 

64.6 

138 

4,295 
7,629 

839 
606 

14.l 
7.9 

72.3 

l 
5 
4 
4 
ll 
26 

22 
22 
19 
12 

7 

50.53 

100 

4,241. 
9,452 
l,051 

594 

l4.l 
6.3 

56.5 

Not reporting 
tax payment 
requirement 

35,400 
4,246 

4 

l 

l 

No principal 
payment required 
on first mortgage 

55 

2p7,700 
12,188 

19 

4 
2 
2 
3 
2 
2 

36 
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Table lb.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INT~REST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE BALTIMORE METROPOLITAN DISTRICT: 1940 

(Instroctions to enumerators spe<;ified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown whel'e 
base is less than 100} 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

1-family mortgaged properties _______________ _ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

6,326 

Reporting 
holder 
of first 

mortgage 

5,968 

Building 
and loan 
associa-

tion 

3,560 

COMMERCIAL & SAVINGS :SANKS 

Total 
Commer- Savings 
cial bank bank 

811 494 317 

Life 
insurance 
company 

291 

Mortgage Individual 
company 

141 531 

Other 

534 

Holder not 
reported 
or erro­
neously 
reported 

Reportingindcbtedness.---·-···-····--··-··-··t--...::..5'-,9..:..0.:....7.11 __ __;5"",-'61::..2c1 __ __:3"",.;;:.460:..:..1• __ _.;..75::..6_ 11 ____ 46_6_
1 
____ 3_oo_

1 
____ 2_1_0.

1 
___ 1_3_4-1----49_7_

1 
____ 4_7_7~----29_5 

Under $500------------······--····--···--···-· 167 156 53 26 13 13 2 55 20 11 

fi~~O~t~9if,:;;99=::=:===::::::::=~~::~~:=::=-~=::::: ~~~ ~~~ i;~ : l~ ;~ 2 ; ~ ~ l~ 
=~:~g.: f~:!~_-_-_-_-_-_-_-:_·--_-_···_--::::~-====:= ~~ ;~; ~ : : : J.~ J ~~ 4i ~~ 
mgg:~:~~~------====-=--=======: l.:~~ l.~~~ 1.g~~ i~~ l~~ ~ ~ 36 :; 1:; :~ 
$4,000 to $4,999-----------·-------·-··-· 1,028 976 601 117 77 40 49 48 58 i: ~ $S,ooo to $5,999__________________ 376 351 176 62 4S 13 35 17 25 

16 8 $6,000 to $7,499------··-----·-·---·-·--· 193 185 75 42 27 15 34 ~ 12 9 1 
$7,500 to $9,999_______________________ 102 101 21 24 22 2 37 7 

~~~:gg~ : ~it~~:-_·-==--.:~::.==----_-_-_..=-_-::::::-.=:::: ~ 4! i ~ ~ i 26 2 i 5 l 

$20,000 and over--------------·-·-·····-·-· 3 3 l 

INTEREST RATE ON FIRST :MORTGAGE 

Reporting interest rate.---------·-······--
1 
___ 6,,_1_os_" ___ 5_._,_eo_2

4 
___ a_...,6_o_4_

1 
____ 77_9_

11 
____ 4_7_4 ___ so_5_

1 
____ 2_s_3

1 
___ 1_3_6~----50_2-1----4-9_8i ____ so_4 

nr ~~~~~:=-·--==~====:::=: ~ ~~ l; 2! l~ i ~ ;~ : 
!:~:t~4.9%-=--==:: ... ---·---·---~------=-~==:::: 81~ 54-i 25i Bi 5~ 27 Si 34 12~ 
;:Wo~·s.43-:===--==:::=:=::-..::=~--=:=.==::: i,ae~ 1,3~~ 6:! 21~ 16~ 110 14~ ~1 11~ 15~ 
;:~~-to s.9%:==:-~:=:::::~-==--=~-=:=::--====: 57~ 56~ 33~ 11~ gi 16 41 17 16 49 

6.0%-------------·····--------·· 3,146 3,130 2,330 269 126 
6.13 to 6.4%----------------~--

~:~ to 6.go/;::=-~=--======---==--=--=----=-~ 
~:~·to7;3·=====-====:==.=:::=:::::: 
~:~t01:9ij;:==-.::.=:=:==----===:=-::::=-~:-~::=: 
s.03 and over_;·-------·-·····--·------·-···---·-········ 

Average interest rate------···-·····----<percent)_. 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST :MORTGAGE 

4 

12 

5.48 

12 

5.53 5.66 5.34 5.28 

143 42 29 305 155 

5.43 5,13 5.10. 5.45 5.31 

270 

13 
l 
3 

16 

4.61 

Principal payments requireci._·-··-···--·i---5.:...,9_6_6_
0 
___ 5_..'-'66_i4_

1 
___ 3'-'--58-'9,

1 
___ ...;..75.;....5_

11 
____ 4_66_

1 
____ 2B_9_

1 
____ 2_1_0

11 
___ 1_a...;.,7.

1 
____ a_95_

1 
____ 5_1_8i ____ w_2 

Real estate taxes included in paymenL----···-----Monthly _______________________________ _ 

Qwu:terlY------·------·-····-----------· 
Semiannual..-.. -------···-·····-----···--·--------· Annual _______________________________ _ 

Other. _________ ·-----·-----------····---···· 
Not reporting frequency of payment.------··-······-·· 

Real estate taxes not included in payment _________ _ 

MonthlY----------·--------··--···· 
QuarterlY--···-----------··------------·· 
Semiannual---·-·----------------Annual. _______________________________ _ 

Other ______ • . . ---------
Not reporting frequency of paymenL---··-··---··-

Not reporting tax payment requirements. ______ _ 

5,004 
4,589 

2S 
21 
13 

215 
138 

933 
621 
115 

75 
33 
67 
22 

29 

4, 743 
4,345 

28 
19 
l2 

214 
125 

895 
587 
114 

75 
32 
67 
20 

26 

3,351 
3,055 

5 
8 
2 

192 
89 

227 
174 

6 
1 

42 
4 

ll 

520 
493 

10 
4 
2 
3 
8 

230 
125 

64 
23 
10 

2 
6 

336 
320 

4 
2 
2 
2 
6 

12.8 
69 
40 

7 
7 
1 
4 

184 
173 

6 
2 

l 
2 

102 
56 
24 
16 

3 
1 
.2 

146 
131 

a 
l 
4 

120 
85 
21 

127 
123 

1 

3 

9 
8 
l 

149 
120 

3 
5 
4 

12 
5 

243 
149 

16 
42 
14 
19 
3' 

450 
423 

l 
l 

7 
18 

66 
46 

6 
9 
3 

.la 

.2 

261 
244 

2 
l 
l 

l8 

ll8 
34 

l 

l 

No principal payments required._ ___________ 
1 
____ 15_1..:...n----14-'5..J ___ __;l:;.:5.

1 
____ ....:3~3 ____ 1s_

1 
____ 11_

1 
____ 1_4

1 
_____ 

1 
____ 1..,.7_

1
_...,.... ___ a

1 
____ _ 

MonthlY----·---·····-------·-···-··----······· 45 39 11 11 6 4 2 11 Quarterly......,___ ___________________________ ~ 33 33 1 \ 10 7 a 14 

Semiannual:---------------------··· 53 53 1 10 3 l 38 3 

Annual-.. -------------------···-·· 14 14 1 l ll 
Other------·-···---------- 3 3 2 
Not reporting frequency of payment_________ 3 3 1 

Notreportmgprlncipalpaymentrequirements.1-___ 1.;...14_
11 
____ 6-.5_

1 
___ __;3~8.1 ___ _..;._

11 
_____ 

1 
____ 4_

1 
____ -1 ____ ..;..1.

1 
____ 1:....1_

1 
_____ 5~----..;;.;;49 

No regular payments required__ _________ l==-==9=5 •H .. ====9=4•l===-l=B"====l=6=H 

Reporting debt and value---·····--------·--

JUNIOR MORTGAGE 

First mortgage onlY---····---------·---·--·· First and junior mortgage ______ . ______ _ 

With first mortgage, not reporting on junior mort-
gage___ ________ ~------··---------

RELATION OF DEBT TO VALUE 

5,905 

1,207 
124 

•4,574 

Value of property: ____________________ (dollan)_ 30, 122, 600 
Average valuc ________________ (dollars) .• _ 5 ,101 

Debt on first and junior mortgages... __ (dollan)_ 
Percent of value of property _______ _ 
Average deb• ________ (dolllll'll)-

Debt on first mortgage _________ (dollan)_ 
Percent of value of property _____ _ 
Average debt___ ______ (dolllll'll)-

19 ,481,500 
64.? 

3,299 

19 ,353, ?00 
64.3 

3,279 

5,610 

1,155 
117 

4,338 

28,665,000 
5,110 

18,518,000 
64.6 

3 ,301 

18,404, 700 
64.2 

3,281 

3,459 

797 
82 

2,580 

766 

141 
11 

614 

16,082,900 4,529,000 
4,650 _5,913 

10,'791,800 
67.l 

3,120 

10,723,500 
66.7 

3,100 

2,665,900 
58.9 

3,480 

2, 651,200 
58.5 

3,461 

466 

77 
5 

384 

2,868,100 
6 ,155 

1, 759 ,200 
61.3 

3,775 

l·, 752, 700 
61.l 

3,'161 

300 

64 
6 

230 

4 

278 

229 

l,,660,900 2,562,200 
5,536 9,217 

906. 700 1,524,100 
54.6 59.5 

3,022 5,482 

898,500 1,514,200 
54.l 59.l 

2,995 5,447 

134 

10 
2 

122 

496 

79 
10 

407 

731,500 2,314,200 
5,459 4,666 

550,000 1,294,900 
75. 2 56.0 

4,104 2,611 

548; 700 l,287' 900 
75.0 55.7 

4,095 2,597 

8 

477 

84 
7 

386 

2,445,200 
5,126 

1,691,300 
59.2 

3,546 

1,679,·200 
68.7 

3,520 

295 

52 
7 

236 

1,457,600 
4,941 

963,500 
66.1 

3,265 

959,000 
65.8 

3,251 
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Table 2b.-PAYMENTS ON FIRST MORTGAGES ON 1:.FAMILY NONFARM PROPERTIES BUILT 193S TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
BALTIMORE METROPOLITAN DISTRICT: 1940 

[Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the folloWing were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less 
than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent.. ..................................... . 

Total first mortgage outstanding debt .. -----···············(dollars} ... . 
Total annual mortgage paymenL---------·------······•----(dollars) ..•. 

Averagii"first mortgage outstanding debt... ______________ (dol!ars) ... . 
Average value of property .. ·-·······---··-···························(dollars) ... . 
Average annual estimated rental value __________ ......... (dollars) ... . 
Average annual mortgage payment.... ..... --··--·--··--······<dollars) ... . 

Percent which annual mortgage payment represents of-
Fi:i::;t mortgage ~ebt._············-·····--·-·--------------·-··············-········ 
Value of property ..... -------·-··-···-·····----······················· ......... . 
Estimated annual rental value .... ·-···-·--··---·-----········· ........... . 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and renL.-............................... . 

Average first mortgage outstanding debt.... ............. _.(dollars) ... . 
4verage value of property.-..............•......... -----··-·-·--( dollars) ... . 
Average annual estimated rental va.lue __________________ (dol!ars) ... . 
Average annual mortgage payment. _____________ (dollars) ... . 

Percent which annual mortgage payment represents of-·First mortgage debt... ___________________________________________________________ _ 

Value of property_ ... : ................................ ·-·---··········----·-··-----
Estimated annual rental value .....•..........•.......•....................... 

Monthly mortgage payment-
Under $10.-----------------··········----------------·--·····----··-···-··--·· 
$10 to $14·-----········----·-·-···········-----·····--------------·-····-··-···· 
$15 to $19--·-····-------------··------------·-···----------··-··········--·--·· 
$20 to $24-------····-----·----------·-···--····----·------------·--···--·---·· 
$25 to $29 ________________ ·····-·····--·-···-------···-···-···------···--·---.. ---
$30 to $39---·--·-··----------··-····---------------------·---·-··-········--· 

$40 to $49·-----··-··--------------------------------------·-·--······---. 
$50 to $59--------·-··-------------~-------·------··-------···--···············-----­
$60 to $74_···········----····-··-···-·····----------------------··----------
$75 to $99·-------··--··--···-············-------····---·---···------·-·· ............ . 
$100 and over_·-----·--·---·-···········-----------------·---··········-···--· 

Average monthly mortgage payment·------··---·······-----(dollars) .... 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent. ..•.... ·-··----·--··--··---··--------·· 

Average first mortgage outstanding debt.... .... - .......... (dollars~----
Average value .of propcrty---------·--·---·--'····-----------------<dol!ars ... . 
Average annual estimated rental value ........•............. (dollars ... . 
Average annual mortgage payment. ........ ,. ................... (dollars) __ _ 

Percent which annual mortgage payment represents of-
First mortgage debt _____ .······-----------·---·········-------·-···---············· 
Value of property ____ ····--------·-··-'··-············-····--···----·······----·····--
Estimated annual rental value ... ---······----·----------·············· 

1-family mortgaged 
properties 

5,139 

17 ,103,100 
2,680,849 

3,328 
5,106 

586 
522 

15.7 
10.2 
89,l 

4,804 

3,300 
4,912 

568 
527 

16.0 
10.7 
92.9 

52 
99 
75 

159 
319 

1,364 

l,382 
756 
405 
133 

60 

43.95 

335 

3,731 
7,884 

884 
440 

11.8 
5,6 

52,l 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

4,999 

16,653,500 
2,654,242 

3,331 
5,066 

583 
531 

15.9 
10,5 
91.l 

4,761 

3,302 
4,907 

567 
530 

l.6.l 
10.8 
93.4 

37 
9& 
69 

154 
315 

1,360 

1,378 
755 
405 
182 

60 

44.17 

238 

3,919 
8,243 

890 
550 

14.0 
6.7 

61.8 

Real estate tax 
included 

4,232 

14,234',600 
2,298,640 

3,364 
4,904 

574 
543 

16.l 
.11.1 

94.7 

4,181 

3,358 
4,876 

570 
543 

;l.6.2 
11.l 
95.2 

9 
44 
24 
89 

253 
l,239 

l,305 
700 
366 
104 

48 

45.24 

51 

Real estate tax 
not included 

746 

2,840,300 
344,284 

3,137 
5,969 

684 
462 

14-.7 
7.7 

72.8 

563 

2,888 
5,147 

547 
434 

15.0 
B.4 

79.5 

28 
52 
43 
64 
60 

118 

69 
53 
39 
26 
11 

36.20 

183 

3 ,903 
8,498 

903 
545 

14,0 
6.4 

60,4 

Not rey,orting 
tax payment 
requirement 

21 

78,600 
ll,116 

17 

2 
1 
2 
3 

4 
2 

2 
l 

4 

No prlncipal 
payment required 
on first mortgage 

140 

449,600 
26,607 

a,211 
6,542 

691 
190 

5,9 
2.9 

27.5 

43 

15 
3 
6 
15 
4 
4 

4 
l 

l 

97 
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Table 1.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE STATE: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and p"ercent not shown where 
· base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

1-family mortgaged properties_····--·-······--­

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

13,346 

Reporting 
holder 
of first 

mortgage 

12,597 

Building 
and loan 
associa-

tion 

2,712 

COMMERCIAL & SAVI;NGS BANKS 

Commer- Savings 
cia1 baruc bank Total 

6,269 2,483 3,786 

Life 
insurance 
company 

605 

Mortgage Individual 
company 

l.76 l.,175 

Other 

l,660 

Holder not 
reported 
or erro· 
neously 
reported 

749 

Reporting indebtedness------·--·-·········--··i--"'"12~79""'1'- 11 ·---'1"'2"',l'-5"'-411 ___ 2"',~6;;;.;23~1 __ -'6'-"-06""7_ 11~ ~1 ___ 58_o_1_~_.;;;.16_B4 __ ,;;;.l.:;.,•o.::1""2_9 11 __ .::l.r.;58;.;;;.;.7~-----.:.63_7 

Under $500_ .. --····--·--···--····----··--·--·--·- 447 429 49 110 50 68 2 9 206 45 18 
$500 to $999_·------··---·--·······---··--·-·----····--· 544 523 79 246 92 154 1 10 l.23 64 21 
$1,000 to $1,499--------··-···-···--·--··----·-···----·.. 743 709 132 375 153 222 4 5 ll.4 79 34 
$1,500.to $1,999._______________________________ 675 640 127 346 150 196 l 1 79 86 35 
$2,000 to $2,499 _____ ·----·---····-······--·· 913 876 170 468 185 283 10 11 96 12l. 37 
$2;50Q to $2,999_·-----····-·-··---·-----·-·····-·-· 851 802 191 430 169 261 6 13 61 lOl. 49 
$3,000 to $3,999 __ ·-··-···--··----·-··---·~- 2,274 2,149 508 1,116 461 655 49 28 135 313 125 

$4,000 to $4,999.--------·-·-··-----··---········· 2,292 2,174 542 l.,029 371 658 104 30 l.l.4 355 118 
$5,000 to $5,999-----·---····----·-------·-----· 1,831 1,733 460 823 345 4'78 101 29 85 235 98 
$6,000 to $7,499 ____________ ··---·------··-· 1,257 1,202 263 643 238 405 102 11 56 127 55 
$7,500 to $9,999·-·-·--·-···---·-···--·····--······-·· 599 572 • 72 30'7 126 181 102 13 36 42 ~~ 
ro,ooo to $14,999-.. ______________________ ...... 2~~ 2~2 2~ l~~ ~~ ~; i~ 8 1: l.~ 2 

$~~:&&~ !J'!;~;:..:::-..=.-=::=:::::=--=--=~.::=::::::== ll l~ l 5 3 2 3 l l. 

INTERES'l' RATE ON FIRST MORTGAGE 

Reporting interest rate. _____________ 
1 
___ 12-'1'-9_os_

11
. __ 1_2~1 2_9_B1 ___ 2_.,._6_63_

1 
___ 6-',_l6_5_

11 
___ 2..:.,4_3_4 __ a-',._7_31_

1 
____ 5_9_4

1 
___ 1_1_0_

1 
___ 1_,_,_09_3-1---1-','-6-13-1-----50-5 

Under 4.0%----·-·---·---·-···------ 110 110 14 25 10 15 l 5'7 13 
·4.0Z,--········----·-··-··--·--------·-- 199 195 9 65 li 48 19 76 23 
4

·110 to 4·
4%----··--···-----' 4 

02: 107 33~ lll 2~ 212 38 50 

!:~~to 4.:i3===--=---=~-=:===-=-=--==: 
1

·
3

~ 12 2 4 l 3 4 l 
5.03--··-····------·····--·-···-·---·-- 2,895 2,854 3?1 1,465 478 987 202 ,31 3·27 

S.1:% to S.4%----------------·- 6,~; 6,1~ l,~~ 3 1 29~ 1,3~ 1,99~ 12: 57 19! 

t~~-t;;"s:ijI;:~=====----=-==:~--=--=---= 2 2 l l 

6.03--···-·----··--·-···--·-----------· 2,151 2,126 456 960 503 457 27 40 
6.13 to 6.4%-----··-------·--·--- l l l l 
6.5%---··--·--------·-·--------····- 18 18 9 6 
6.6% to 6.9%------···--··-·--------·· l 1 
7.C>%---·----------------·······-···-····-----·-···· 11 ll 
7.1% to 7.4%----·---········--·-·--···--···--
7.5%----·····---·····-----------·--·---··--
7 .63 to 7-9%-----·-···--·----·---·-·--·-s.03 and over ________________________ _ 

Average interest rate ___________ (percent) __ _ 

TYPE ANO FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

13 13 

5.33 5.36 5.46 5.38 5.44 5.34 4.95 5.28 

374 

5.26 

85 
l. 

458 
3 

753 

269 

3 

3 

2 

5.35 

4 

480 

42 

25 

4,68 

Princip~paymcntsrequireci....._._..-·----i~--ll.~,_51_s_n.--1_0~1 9_3~a1 ___ 2~,~62_s_1 ___ 5~,-3B_9_ 11 ___ 2_._27_3_
1 
___ 3_;_11_6_

1
_--' __ 55_4_

1 
____ 1~?4_1 ____ 6_6_4.

1 
___ 1_,_53_9~----5-B_o 

RealestatetaxesincludedinpaymenL---·--- 5,493 5,110 · l,583 2,457 l.,147 l,3l.O 78 56 99 837 
MonthlY----·----··--·--···-·--- 5,233 4,8?1 l,545 2,333 1,104 l,229 59 54 76 804 
QuarterlY----------··--····-----· 116 111 5 74 17 57 12 9 l.l. 
Semiannual ______ ·-----···------ 17 17 8 4 4 1 5 3 
Annual..__ ... ·-··------·---··-·-·--·-·· 6 6 l 4 l. 
Other--·-----------·--···--- 12 12 3 l l 4 4 
Not reporting frequency of paymenL-______ :.__. 109 93 30 41 21 20 1 14 

Realestatetaxesnotincludedinpayment___ 5,864- 5,680 l,OOB 2,866 l.,101 1,765 472 107 548 679 
MonthlY--·---------·----- 4,019 3,869 934 l,639 825 814 341 93 288 574 
QuarterlY---··----·------·---·--- 1,407 1,300 39 l,041 222 819 113 9 l.17 6l. 
Semiannual. _____________ .-·---·-· 238 234 7 117 29 88 a 2 85 l.5 

Annual_ ____ ··-·--------·-·---·- ?2 72 l 20 6 14 2 41 8 
Other ---·---· 22 22 4 7 1 6 1 l 8 l 

383 
362 

5 

16 

184 
l.49 

27 
4 

Not reporting frequency of paymenL-----··-·· 107 103 23 42 18 24 7 2 9 20 4 

Not reporting tax payment requirements____ 156 143 32 65 25 4l 4 l 17 23 13 

Noprincipalpaymentsrequired___ ___ ~--l-','-3-59_11 • ___ l~,3-2_71~---6-3~----75_7_11 ____ 16_2~----59_5_1 ____ 42_
1 
_____ ~ ___ 3_6_7.

1 
____ 89~-----3-2 

MonthlY--------------·--·-· 281 264 36 117 53 64 16 53 39 17 
QuarterlY--·-------·-------··- 609 601 16 460 80 380 l.4 86 22 8 Semiannual_____________ 337 331 7 143 ro 123 8 l.53 17 6 

Annual·--·------·--------- 85 85 1 '18 5 13 1 62 3 
Other-------·----------1 7 7 l 2 2 4 
Not reporting frequency of payment_____ 40 39 2 17 . 4 13 9 8 l 

Notreportingprincipalpaymentrequiremena.,_ ___ 2_66_
1
. ___ 13~41 ____ 23~----5-5_1 ____ 22_

1 
____ 3_3_

1 
_____ 1-----1----:io-

1 
_____ 1~01 ____ 13_2 

No regular payments required._ _____ _ 208 203 68 26 42 '114 J.4 

1-=--=--·1-----·1=------t------n-----1------1=-----~-----1-----~------~-------
Reporting debt and value.___ ___ _ 

JUNIOR MORTGAGE 

First mortgage onlY:-----··-------First 1llld junior mortgage ________ _ 
With first mortgage, not reporting 0n junior Ill()rt· 

gage ·--·-----·---

RELATION OF Dl!:BT 'TO VALUE 

Value of property __________ ( dollars)_ 
Average value__ ______ (dollars) __ 

Debt on first and junior mortgages___( dollars)_ 
Percent of value of propcrty ______ 

1 
Average de"'" (dollars)_ 

Debt on first mortgag" .(dollars)_ 
Percent of value of property ______ _ 
Average debt____ _________ (dollars)._ 

l.2,779 

1,026 
340 

l.l,415 

81,3'10,200 
6,367 

51,450,500 
63.2 

4,026 

51,136,100 
-62,8 

4,002 

l.2,l.42 

995 
307 

10,840 

77 ,505 ,BOO 
6,383 

48,837,900 
63.0 

4,022 

2,623 

282 
73 

2,268 

6,063 

493 
158 

5,412 

15,651.,300 39,904,700 
5,967 6,582 

10,47.5,000 24,569,100 
66.9 61.6 

3,994 4,052 

48,549,300. 10,422,200 24',424,400 
62.6 66.6 61.2 

3,998 3,973 4,028 

2,397 

209 
56 

2,132 

3,666 

284 
102 

3,280 

15,355,600 24,549,100 
6,406 G ,696 

9,633,000 14,936,100 
62.7 so.a 

4,019 4,074 

9,586,aoo 14,838,ioo 
62.4 60.4 

3,999 4,047 

578 

17 
12 

549 

6,369,000 
;).l,019 

3,972,200 
62.4 

6,872 

3,941,900 
6l..9 

6·,820 

168 

l.0 
3 

155 

l.,256,600 
7,480 

710,900 
56.6 

4;232 

l,l.25 

l.10 
20 

995 

5,274,500 
4,688 

s,003 1 200 
58.5 

2,741 

1,585 

~I 

l.,46l. 

9,049,~00 
5,7l.O 

6,027 ,500 
66.6 

3,803 

707,100 3,061.,800 5,9Sl, 900 
56.3 58.0 66.2 

,. .~9 2', 72l' 3 '780 

637 

31 
35 

573 

3,864,400 
6 ,067 

2,612,600 
67.6 

4,lOl 

2,586,800 
66.9 

4,061 



MASSACHUSETTS 775 
Table 2.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
STATE: 1940 

[Data in this table restricted t6 1-family proper.ties with firs~ mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
=e1g~{roperty, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent.. ......... ·-····--·······-········ 

Total first mortgage outstanding debL.-................. (dollars) ... . 
Total annual mortgage payment.. __ ............................ (dollars) ... . 

Average first mortgage outstanding debt.---·····-·-····( dollars) ... . 
Average value of property_·-··········-·························--(do1lars) ... . 
Average annual estimated rental value ... ·---··············(dollars) ... . 
Average annual mortgage paymenL.---···········---·(do11ars) ... . 

P~cent which annual mortgage payment represents of-
First mortgage debt.--···············-··················-··········-············ 
Value of propertY----·-·······.··········· ···-················-·······-············ 
Estimated ann\¥11 rental value .... ---·-····-··-······-··················· 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and renL----···--···-················ 

Average first mortgage outstanding debL_ .......•.... (dollars)_ .. 
Average value of property .. ---·············-·········-···········-( dollars)_ .. 
Average annual estimated rental value .. _ ................. ,.(dollars) ... . 
Average annual mortgage payment. .. ·--····-··-··-·--·(dollars)_ .. 

Percent which annual mortgage payment represents of-
First mortgage debt...·-·····-············--···········-·-·········-·········· 
Value of property ___ ··················--··········································· 
~timated annual rental.value_···········-·······--·········-··-··· 

Monthly mortgage payment--
Under $10.------·--·-····-·······················-···--·······-·-·············· 
$10 to $14·---···-··········-·············-··-·············-···-······················ 
$15 to $19.-·--·--·····-·····-········-·····································-·--·· 
$20 to $24--·········-··--···································-······-······--········ 
$25 to $29 ___ ············•· ······························-······························ 
$30 to $39 .. ·-···-·····-············--···-····-··-····················-··········-···· 

$40 to $49 .•••••. ·-·············-·············································-···-····· . 
$50 to $59 •...................••...........•........ ·········'·························· 
$60 to $74 .. ·--·-····················-·························-·······-······-········. 

~r~ot~~9~\;~~=.-.·.-.-.·.·:::.·:.-.-::=:.-.·.-.·.-~::::=:::::::::::::::::::::~~~~~::::::::: 
Average montltly mortgage payment.. _______________ (dollars) .. -

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

.Reporting debt, value, and rent·-·········-·-····-·----··········· 

Average first mortgage outstanding debt._ ..•............. (dollars) .... 
Average value of property ..............................•. - .......... ( dollars) .•. 
Average annual estimated rental value ... ·-··-········-···(dollars) ... . 
Average annual mortgage payment._ ....•.............•....... (dollars) ... . 

Percent which annual mortgage payment represents of-
First mottgage debt._········-·····················-············-················ 
Value of property .. ·--······························································· 
Estimated annual rental value ......•.................................. _ ..... 

1-family mortgaged 
properties 

10,508 

42,010,300 
5,261,987 

3,998 
6,353 

683 
501 

12.5 
7.9 

73.4 

8,079 

4,040 
6,091 

660 
558 

13.8 
9.2 

84.6 

303 
389 
438 
522 
618 

1,414 

l,568 
l,209 

968 
464 
186 

46.54 

2,429 

3,858 
7,227 

758 
309 

a.a 
4.3 

40.7 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

9,289 

38,001, 300 
5,035, 338 

4,091 
6,363 

685 
542 

13.3 
8.5 

79.l 

7,830 

4,055 
6,090 

660 
.. 568 

14.0 
9.3 

86.0 

238 
34'1 
403 
493 
603 

l,386 

l,556 
l,195 

961 
464' 
184 

47.33 

l,459 

4,283 
7,827 

819 
403 

9.4 
5.2 

49.2 

Real estate tax 
included 

4,428 

19,785,000 
2,758,449 

4,468 
6,317 

691 
623 

13.9 
9.9 

90.2 

4,326 

4,471 
6,294 

688 
628 

u.o 
10.0 
91.2 

12 
33 
82 

141 
194 
778 

l,043 
916 
714 
318 

95 

52.32 

102 

4,331 
7,297 

791 
414 

9.6 
5.7 

52.4 

Real estate tax 
not included 

4,773 

17,854,800 
2,235,445 

3,741. 
6,391 

679 
468 

12.5 
7.3 

69.0 

3,442 

3,538 
5,837 

626 
495 

14.0 
8.5 

79.0 

222. 
311 
315 
347 
403 
600 

503 
272 
238 
142 

89 

41.21 

l,331 

4,266 
7,823 

815 
401 

9.4 
5.l 

49.2 

Not reporting 
tax payment 
requirement 

88 

361,500 
41,444 

62. 

4 
3 
6 
5 
6 
a 

10 
7 
9 
4 

26 

No principal 
payment required 
on first mortgage 

l,219 

4,009,000 
226,649 

3,289 
6,283 

661 
186 

5.7 
3.0 

28.l 

249 

3,561 
6,122 

640 
259 

7.3 
4.2 

40.4 

65 
42 
35 
29 
15 
28 

12 
14 

7 

21.55 

970 

3,219 
6,324 

667 
167 

5.2 
2.6 

25.l 



776 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table la.-:-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INT;ERES'f: RATE,_ TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TOVALUE, FOR THE BOS'J::O~ ME'J:'ROPOLiTAN DISTRICT: 1940 

[Instructions to enumerators specified that the reported interest rate was not to' include fees or charges which were in addition to the regular interest rate. Average and percent not shoWll where 
base is Jess than 100} 

OWNER-O<'CUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

1-family mortgaged properties _________ _ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

7,958 

Reporting 
holder 
of first 

mortgage 

7,550 

Building 
and loan 
associa-

tion 

1,745 

COMMERCIAL&; SAVINGS BANKS 

Total Commer- Savings 
cial bank bank 

3,660 l,463 2,197 

Life 
insurance 
company 

476 

·Mortgage Individual 
company 

ll8 '87 

Other 

l,064 

Holder not 
reported 
or erro­
neously 
reported 

403 

Reportingindebtedness _____________ . ___ ..... 
1 
__ __..7.r..;:6"""77._

11 
__ ..:..7.i..:,33=0

1 
__ ....;l::.i•c.:.7=ll:.

1 
__ ....;8:;..i•c:.5;:;.;58'-

11
--1:.&! __ 2""',_l_59_

1 
____ 4_5_o

1 
___ 1_1_3

1 
___ 4_7_5_

1 
___ l_,,'-o_1s--1----s_4_7 

Under $500·-·-·-·-··-·······-·-·--·-·-·-·---··-·· 91 85 12 32 19 13 l 2 so · 8 6 
$500 to $999 ___ ···--····--------·····-···:...··-·--· ll 7 ll2 28 48 22 2l 2 2l lB 5 
$1,000 to $1,499---------······--·--·-···-··-'---· 2l5 208 so l2l 59 62 3 l 34 19 7 

:~:ggg.:f~:!~~======---=--=~:==.:::: ~~ ;~: ~ i~ ~ l~~ ~ 7 : !~. ii 
$2,500 to $2,999--·--····-··-··:--·-----·-·--·· 398 373 95 l9l 83 108 5 5 22 55 25 
$3,000 to $3,999---------------···--···· l,249 l,188 303 584 230 354 27 14 70 190 61 

$4,000 to $4,999----·-···-·-··-·-·---······-·- l,627 l,554 405 708 254 454 66 26 7S 275 73 
$5,000 to $5,999-----·--·--···---····---········ l,467 l,402 386 643 "269 374 79 25 57 202 65 
$6,000 to $7,499---·--·---·--·----·-··-· l,074 l,032 228 553 203 350 87 ll 41 l12 42 
$7,500 to $9,999-----·--------··---··--·· 522 496 64 265 110 155 93 12 26 86 !6 
$10,000 to $14,999----------·-·--··-..:____ 258 242 21 ill 88 73 73 8 14 15 15 
$15,000 to $19,999----------·-···--·- 52 50 2 29 l5 14 15 2 2 2 
$20,000 and over-------·--·-----·-·-··· 7 'I 5 3 · 3 l 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate.-------·---···, ___ 7"'-''"'-7""20_ 11 . __ -'-7"'3.:;.9.:;.41 ___ 1~·.-7l"'"4:;.1---'3""''-"-60;;.;5'- 11 ___ 1 __ ,_43_8_
1 
___ 2~,l-7_3-1----4-71-1----l-l4--i----4-5_5~·-__ 1_,_03_4-1 ____ a_2_6 

Under 4.0o/o·-·-·-·----·····---·--··--·-----· 57 57 lO lO 10 1 28 8 

::~~t;;"-4.43===--==--=--===-:::::::= 13~ 13~ 4 5~ i; 4~ 19 40 12 

!:~~to 4.'9%===.-=~=.=::==~=~~:::::::: 95~ 68~ 8i 26: 7~ i0~ 20: 39 3i 5~ 
5-0%---------------------·-·······-······ l, 744 l, 724 248 884 303 581 132 21 l29 315 
s.13 to 5.43--------·-··-----···-····-···· 0 a 5 l l 2 
~:~~-to 5~9%--. ...:...-=~:=::~=::==:::::::::::::::::::: 3,990 s,954 l,190 2,ooa 836 i,172 91 40 ui 524 

6.0%---·-···-·----·--·-----·-·····--···--
6.1% to 6.4% -~----··-·--··--
6.5%---------------·---···-·---·-·-·· 
6.63 to 6.9%-----·--·-·-··-·-··---·-------· 
7.0%---··----·--·--·--·-····--·-·--··-········ 
1.13 to 7.4%----··-········-·-······-----·-···· 
7.5%---····--·--·-·--·---·····-·:·-·-···-···-·-·-
7.6% to 7.9%~-----···-···--··-········-···--·· 
8:03 and over ___ ···-·-·-······-·-·-··-·--·-··-········ 

Average interest rate ___________________ (percent) .... 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

806 
1 
9 
1 
8 

2 

79'1 
l 
9 
l 
3 

5.30 

167 

4 
l 
2 

5.4l 

375 
l 
5 

l 

l 

5.33 

199 
l 
4 

5.40 

176 

5.28 

18 

l 

t.89 

l2 

5.09 

109 

l 

4 

5.lt 

116 

5.31 

268 

20 

25 

4.65 

Principal payments requirec!.__. __________ 1---7-',_10_0_
11 
_____ 6,._7_85-1---l~,_69_6-1---,~,...._25_4_ 0~1 __ 1 __ ,._9_02_

1 
____ 43_rs1---l-'l._0_

1 
____ 28_5-1---l~,oo-5-1-----3-15 

Real estate taxes included in payment.. •.. ·-···-···-- a , 834 3, 609 l, 157 l ,.65? 734 923 68 38. 5S 631 225 
~nthlY-----··-·-···------·-·----------···- 3,663 3,451 l,122 1,584 709 875 51 .36 48 610 212 
QuarterlY-·-·-···--··-·-···--·---···----······--·- 73 69 5 45 12 33 ll 5 3 4 
SemiannuaL .. ----······-··---·----···--- 8 8 4 l a l l 2 
Annual ..... _. ______ _;_·----·------·-··--··--· 3 3 l l l Other ____ .;._,______________________ 'l 7 3 l l 2 l. 

Not reporting frequency of payment___________ 80 7l 27 28 ll 12 4 2 1 14 

Real estate taxes not included in payment_____ 3 ,l7l S,086 514 1,559 sos 956 365 71 223 354 
MonthlY----------------------- 2,213 2,146 476 940 450 490 251 61 118 800 
QuarterlY--------·--··--·-------···---··---- 797 781 23 556 130 426 100 6 66 30 
Semiannual_.______________________ 64 63 2 25 9 16 6 l 24 5 
Annual---~---··-·--------~-·--··----· 22 22 l 12 8 9 l 7 l. 
Other--·-·---------···-·-- 13 13 l 5 5 l l 4 l. 
Not reportinf frequency of payment.._·--·-··-·····-·· 62 61 ll 2l ll 10 6 2 4 17 

Not reportmg tax payment requirements.·-··-·-· 95 90 25 38 l5 23 l 4 20 

85 
67 
16 

l 

l 

5 

No principal payments required..__ ______ 
1 
____ 64_7_

11
, ___ s_s2-1 ____ 8_6-1 ____ 36_3_

11 
____ 9_0_

1 
____ Z1_8_1-___ 34-1------+----l._46_1_~ __ 4_7-1 _____ l5_ 

Monthly~-----------···-··--·-'-·· 156 us 20 64 81 33 14 l 26 2s 8 
Quarterli-----··--··---------·--·- 325 320 10 240 47 193 l2 2 46 10 5 
Semiannual.-----------··------ ll4 us 3 .46 8 aa 4 s 50 7 l 
Annual_·--·----~--------·----·- 24 24 l 2 1 l 1 18 2 
Other -·--··-··-··-· 5 5 l 2 2 2 
Not reporting frequency of payment_________ 23 22 l 9 6 4 5 l 

Notreportingprincipalpaymentrequirements.1-___ l_40_
0

, ____ 6~91 ___ -'ll=i----24=-
1 
___ ll_f ___ 1_a_

1 
____ -1 _____ 1

1 
___ -'l'-6-

1 
___ -::;;ll;;;.i _____ 7'--l 

No regular payments required____________ 66 64 19 lO l 40 l. 2 
t===-=-=-D•"""""-=-==t-=-----=+=----==-H-==---1=-=-==-•l-==---=l------~----.....i=-----~------=-

Reporting debt and value ___________ _ 

JUNIOR MORTGAGE 

First mortgage only: __ .-·-·------·--· 
First and junior mortgag .. _· ----~--­
With first mortgage, not reporting on junior mort-
gage------------------

RELATION OF DEBT TO VALUE 

7,67l 

584 
149 

6,988 

·Value ofproperty: ___________ (dolllirs)_ 56,783,200 
Average value __________ (dollar~)__ 7 ,402 

Debt on first and junior mortgages_ __ (dolllirs).:..,.. 36,643,500 
Percent of value of property: 64.5 
Average debt....___,..... ____ ( dollars)_ 4', 7'17 

Debt on Iirat mortgage.. ________ (dtilliirs)_ 36,517,lOO 
Percent of value of property:_ .. ______ 64. 3 
Average debt... ____________ .. (dolllirs)_ 4, 760 

7,324 

515 
lll3 

6,676 

l,7ll 

l75 
42 

l,494 

ll,555 

240 
!15 

3,260 

54,287,800 U,130,lOO 27,071,100 
7 ,412 6,505 7,615 

34,944,aoo 
64.4 

4,771 

34,829,700 
64.2 

4,756 

7,675>600 17 ,091,800 
69.0 63.l 

4',486 4,808 

7,546,600 17 ,046,200 
68.7 65.0 

4,469 4',795 

l,416 

107 
2l 

1,288 

2,189 

133 
34 

l,972 

458 

l0,515,700 :l.6,554,400 5,466,800 
7,427 7,789 ~,986 

6,725,900 l0,565:900 3,316,700 
64.0 62.6 60.7 

4',750 4,846 7,242 

·6,708,300 l0,337,900 3,306,000 
68.8 62.4 60.5 

4,788 4,833 7,218 

113 

3 
l 

109 

l,024,900 
9,070 

. 574,600 
5Ei.l 

5,085 

571,600 
55;5 

5,058 

475 

48 

"' 
428 

l,012 

947 

3,092,400 6,502,500 
6,510 6,425 

l,845,900 4,440,200 
59.7 68.8 

ll,886 4,888 

l,Sll8,900 4,420,4.00 
59.5 68.0 

3,871 4,368 

847 

19 
16' 

312 

2,495,400 
7,191 

1,698,700 
68.J. 

4,895 

l,68'1,400 
67.6 

• 4,868 
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MASSACHUSETTS. 777 
Table 2a.-PAYMENTS ON FIRST .MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT. VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
BOSTON METROPOLITAN ,DISTRICT: 1940 . 

[Data in this table restricted to 1-family properties with first mortgages requiririg regular monthly, quarterly, semi.annual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less 
than 100) 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rcnL .............. ---··················· 

Total first mortgage outatanding debt..---·········-····(dollars) ... . 
Total ennual mortgage paymenL---·····--··-··-----(dollars) ... . 

Average first mortgage outstanding debt.-............... ( dollars) ... . 
Average value of property_······--····-'·····'·--············(dollars) ... . 
Average annual estimated rental value.--···-··-·········(dollars) __ _ 
Average annual mortgage payment.. ____ ................. ,(dollars) ... . 

Percent which annual mortgage payment represents of-
First: mortgage ·debL---····-·······--····························-.········ 
Value of prapert.Y---··············--·-·····-······························ 
Estimated annual rental value .... ·-·-···-··················· ............. . 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and renL.·-······························- · 

Average first mortgage outstanding debL.---·········(dollars) ... . 
Average value of property_·····-········-·····················-(dollars) ... . 
Average annual estimated rental value ___ ................ (dollars) ... . 
Average ·annual mortgage paymenL--·-··········-····(dollars) .. .. 

Percent which annual mortgage payment represents of-
First mortgage debL·-···------·--·-······-···-···················· 
Value of property_, _________________ ············-·······-·····-·-····· 
Estimated· annual rental value----·····-···-··········-······-

Monthly mortgage payment-
Undcr $10·-----·--·--···-----·····-·-···--·---····-­
$10 to $14_·-····-··············'······-·······-···-·-···-······-·-·····--·-· 
$15 to $19--·-····-···--····--··-··········-·--····--········-··-···· 
$20 to $24--·-····---·············-·-·······-----·-··-··-·--·····-· 
$25 to $29--··-·········-········---········-·-····-···-·········-········ 
$30 to $39 .. ·-········-··························-·-----·-······--··--·-·· 
$40 to $49_···--······-····-·-····-··-----···--·-···--·····-· 
$50 to $59_··-··············-········-·-··········-----···-····-···-······ 
$60 to $74_··-···························----···---····--···--··-···-···· 
$75 to $99--··-·····················-·····--··-···-·-····-·-················ 
$100 and over ... ·-····························-···-----~--······-··-··-· 

Average monthly mortgage payment. ... ·--······--····(dollars)_ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and renL-·-····--·-'-···-·······-··-

Average first mortgttge outstanding debt.. __ , _______ .. (dollars) __ _ 
Average value ofp~opert.Y---···-···-·········-··.······'····(dollars~--· 
Average annual estimated rental value .. '·-··-······-···(dollars .... 
Average annual mortgage payment. ______________ (dollars _ 

Percent which annual mortgage payment represents of-
First mortgage debt.--·-················-······---·--··---··---·· 
Value of proPCrt.Y----·····················-···-····-·--···········-···· . 
Estimated annual rental value·-·······-·----·····------·-

534980 0 - 43 - 50' 

1-family mortgaged 
properties 

6,;34.3 

30,099 ,100 
3,84.7 ,036 

' 4,745 
7,398. 

801 
607 

12,B 
B.2 

75,8 

5,154 

4,674 
6,934 

757 
654 

14.0 
9.4 

86.4 

82 
118 
157 
180 
280 
778 

l,122 
l,004 

843 
429 
161 

54.53 

l,189 

5,056 
9,413 

989 
399 

7.9 
4,,2 

40.3 

PRINCIPAL PAYMENT RltQUJRED ON FIRST MORTGAGE 

Total 

5,769 

27 ,564,700 
S,'105,261 

4,778 
7,310 

793 
642 

13.4 
a.a 

81.0 

5,015 

4,679 
6,917 

756 
664 

14,2 
9.6 

87,8 

65 
96 

137 
154 
2?l 
757 

l.,116 
993 
838 
429 
159 

55.31 

754 

5,"35 
9,921 
1,042 

499 

9.2 
5.0 

47.9 

Real estate tax 
included 

3,103 

15 ,105,200 
2,136,829 

4,868 
6,793 

748 
689 

14.1 
lO.l 
92.l 

3,040 

4,864 
6,754 

744 
693 

14.2 
10.3 
93.2 

4 
ll 
28 
35 
73 

396 

729 
757 
625 
296 

86 

57,75' 

68 

Real catate tax 
not included 

2,615 

12,198,400 
1,53'1, 942 

4,665· 
7 ,893 

844 
588 

12.G 
7,5 

69.7 

1,939 

4,390 
7,169 

775 
620 

14.l 
8.6 

80.0 

al 
85 

108 
116 
195 
356 

381 
250 
205 
129 

73 

51.63 

676 

5,454 
9,968 
1,041 

498 

9.1 
5,0 

4'7.8 

Not reporting 
wpayment 
requirement 

51 

261,100 
30,490 

3S 

• 

1 
3 
3 
5 

6 
6 
a 
4 

15 

No principal 
payment required 
on first mortgage 

574 

2,534,400 
141,775 

4,415 
8,289 

874 
247 

5.6 
3.0 

28.3 

139 

4,465 
7,525 

803 
317 

?.l 
4.2 

39.4 

17 
22 
20 
26 

9 
21 

6 
ll 

5 

26.38 

435 

4,400 
8,532 

896 
225 

5.l 
2.6 

25.l 



778 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table lb.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
ST.ANDING DEBT, INTEREST RATE, TYPE OF PAYMENTSi JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE SPRINGFIELD-HOLYOKE METROPOLITAN DISTRICT: 1940 

[Instructions to enumerators specified that the reported lnterest rate was not to include fees or charges which were in addition to .the regular interest rate. Average and percent not shown where 
base is less than 100) 

OWNER-OCCUPIED '.MORTGAGED PROPERTIES, 
BY SUBJECT 

1-family mortgaged properties ... ---·-····-···· 

OUTSTANDING INDEBTEDNESS ON FIRST 
:MORTGAGE 

Total 

1,181 

Reporting 
holder 
of first 

mortgage 

1,092 

Building 
and loan 
associa-

tion 

120 

COMMERCIAL & SAVINGS BANKS 

Total Commer· Savings 
cial bank bank 

482 146 336 

Life 
insurance 
company 

117 

Mortgage Individual 
company 

15 165 

Other 

193 

Holder not 
reported 
or erro· 
neously 
reported 

89 

Reporting indebtedness----------·--····-··
1 
___ 1_.,--14_1_

11
, __ .;..;.l,'"'0~60'- 1 ___ _..;;;ll;;.;8:;.

1 
___ ..;..47"""0'-

11 
___ .;;;.14""1"

1 
___ .;;.;a2.;..;;9_1 ___ .;:;ll:;;o;.1 ___ -=13:..1 ___ ...:l:.::6c:.0.1 ___ =l.8:.:9'-l-----=8:.:=l 

Under $500.---·--·-·-----···-····--···-·-··-···-·-·· 61 59 4 lO 2 8 3 33 9 2 
$500 to $999--------·--------------······--······-·-··- 66 64 4 30 10 20 l l 22 6 2 
$1,000 to $1,499--------····------------·····-········· so 76 9 38 11 27 2 18 9 4 
$1,500 to $1,999-----·-------···-······-··-········ 78 71 7 31 13 18 13 00 7 
$2,ooo. to $2,499 .. -------------------···-··-·· as B5 0 42 7 35 2 l 13 20 2 
$2,500 to $2,999-----··------------··-············ 82 77 16 38 ll 27 l. 2 10 10 5 
$3,000 to $3,999_______________________ 255 249 35 113 40 73 l.9 2 28 57 16 

$4,000 to $4,999------------·-----·····-···-· 209 189 17 88 26 62 37 l 9 87 20 
$5,000 to $5,999_______________________________ 107 91 10 43 12 31 22 l 5 10 16 
$6,000 to $1,499--·-----·-·--···-----------·-· 63 58 6 25 6 19 14 6 7 5 
$7,500 to $9,999---------------·-··-··-········· 24 23 2 6 3 3 8 4 3 l 
$10,000 to $14,999-----·-------·-····--······-·· 13 12 5 5 3 4 l 
$15,000 to $19,999-------------------···---····· 4 4 l 1 3 
$20,000 and over·--·--·--·-·····-···-----------·· l 1 l 

INTEREST RATE ON FIRST MORTGAGE 

Reporting inter.est rate·--·-------··----
1 
__ ...:l:.z.,l:;.;35=-

11 
__ ....;l:::.i.=.05;;..:4:.i----'11=7_

1 
___ 4::.;7..;:;0_

11 
___ 1_4_3_

1 
___ 3_2_7_

1 
____ lll_

1 
___ 1_4;:..

1 
_____ 1_5_5_

1 
___ 1B_7-1-----8-l 

Under 4.03------------------······-·-- 4 4 4 

.!:~~t;;··4:4-r;=--===--==:===::::=-= 21 21 12 

42 
!:~ito 4.9o/;;-======-==-==:=--~==:::::: 11! 5! i 2i 14 
s.03·-······--·----------------····-----·····-····-··· 002 485 20 237 
s.13 to 5.43---------------------····-····-·· 2 2 
5.5%------······-----------··-···------······--····-- 325 316 
S.63 to 5.93----···-----·········------···-----····- 1 l 

6.03---····----------------------------·-·· 161 161 
6.13 to 6.43-----·---------·----·-·· 
6.5%----------------------·--·-----····-····-·· 
6.63 to 6.93··------·--------···-·······----·· 
7-0%---····-·····-------···-·····-···-···--·····-········--·-·· 
1.13 to 7.43---------···-··-···-········----·-·· 
7.53-·-···-·······-------·-··-············------·-·············· 
7.63 to 7-9%--·-----------····-·-·-··············-······ 
8.03 and over--··-·--·····-·-··-··-··-·-·······-····· 

Average interest rate ________________ (percent) .... 

TYPE AND :FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

l 

l 

5.21 5.25 

35 165 68 

44 37 16 

l 

5.51 5.22 5.28 

11 
l 

195 

97 

21 

5.19 

6 
2 

68 
2 

26 

l 

5.16 

4 

5 

68 

13 
l 

152 

5.23 

17 55 

79 17 

70 

l8 

5.22 

Principal payments required...--------··1--...:1::..:•..;.oo.:....:3;....
11

• __ ........:92;.;;.;6o.i----=11::.;:a"1 ___ 40=5'- 0 ____ 13_o_
1 
____ 27_5_

1 
____ 11"-'1--l----12._

1 
____ 9-'-8·l----lB_2_

1 
_____ 7_7 

Real estate taxes included in payment...__________ 383 334 59 148 66 82 5 7 107 49 
MonthlY-------41--------------· 361 312 59 134 61 73 5 4 103 4S 
Quarterly~·-····-------·-···----·--···-·· lO lO 7 l 6 l 2 
Semiannual .. -------------···----------·-· l 1 l l 
Annual_ ____________________ .-·------·-· l l 

Other--···--------·--------···------- 3 3 
Not reporting frequency of payment__________ 7 7 

Real estate taxes not included in payment___ 599 5715 
MonthlY----------·-··------------ 359 342 
QuarterlY----·----------··---·········-·---··-··· 170 164 Semiannual________________________ 46 46 

Annual.-·-·····--------------------- 11 11 
Other~------------~------
Not reporting frequency of paymenL .. -.-----

Not reporting tax payment requirements___. 

18 

21 

12 

17 

58 
52 

2 
2 

2 

l 

6 

247 
89 

131 
22 

2 

10 

61 
36 
19 

6 

186 
53 

112 
16 

2 

l 

101 
88 

9 
2 
l 

l 

l 
l 

89 
42 
18 
19 

7 

2 

73 
64 
4 
1 
1 

3 

2 

24 
17 

6 

l 

4 

No principal payments required_ _____ i----""l.2"""'7_0 ___ --=1"'26'-'-----=l'l----=6:.:4c... 11 ___ _.l2'""'"l·----'5'-2-l-------='-l-----''-l-----=4.::.6.1 ___ __:.-l-----=l 

MonthlY----------------------·-·· 19 19 8 2 6 2 4 

&':;!~~======:-----------· : ~ ~i i ;~ ~ ~ 
Annual_ ________ ·------------1 13 13 3 2 l 10 
Other . ----- l l l 
Not reporting frequency of payment______ 3 3 l. 

2 
·3 
l 

l 

l 

Notreportingptjncipalpaymentrequircments.1-___ 3_0_n ____ l;;;.;9'-l------=l:.i----:c-H----4-i-----1-----1-----1-----i-----2-1-----1=1 

No regular payments required....___________ 21 21 4 4 l f4 2 
F-----·1=--======F--==-=F-==-....-n=---=-+----=~l----=~l---=~·l-===-~,l=======~I======_..;;; 

Reporting debt and value ___________ _ 

JUNIOR MORTGAGE 

First mortgage onlY----------·-----­
First and junior mortgag·------.....,.----·­
With first mortgage, not reporting on .Junior mart· gage__ _______________________ _ 

RELATION OF DEBT TO VALUE 

Value of property _____ : _____________ ( dollars)_ 
Average value___ _________ (dollars).._ 

Debt on first and junior mortgages ______ ( dollars) __ 
Percent of value of property _____ _ 
Average debt__ __________ (dollars)_ 

Debt on first mortgage_ _______ (dollars)-
Percent of value of property: _______ _ 
.Average debt_ __________ (dollars)_ 

1,139 

39 
41 

1,059 

6,163,300 
5,4ll 

3,910,500 
63.4 

3,433 

3,856,200 
62.6 

3,396 

1,058 

39 
41 

978 

5, 709,500 
5,397 

3,599,500 
63,Q 

3,402 

3,545,200 
62.l 

3,351 

llB 

5 
3 

uo 

470 

16 
l9 

435 

629,800 2,696,400 
5,337 5,737 

382,100 l,580,100 
60.7 58.6 

3,238 3,362 

380, 900 l,558, 200 
so.:; 57.e 

3,228 3,3l:i 

141 

2 
6 

133 

329 

14 
13 

302 

771,700 .),.,924,700 
5,473 5,850 

458,800 
59.5 

3,254. 

451,900 
58.6 

3,205 

1,121,300 
58.3 

3,408 

1,106,300 
57.5 

3,363 

llO 

8 
6 

96 

827,700 
7,525 

610,300 
73.7 

5,548 

:i90, 700 
7l.4 

5,370 

13 

ll 

47,400 

27,000 

27,000 

l.59 

4 
5 

150 

624,600 
3,928 

373,400 
59.8 

2,348 

369,700 
59.2 

2,325 

188 

4 
8 

176 

883,600 
4,700 

626,600 
70.9 

3,333 

6181700 
70.0 

3,291 

81 

81 

453,800 

Sl.l,000 

3ll,OOO 
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Table 2b.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED_PAYMENTS, FOR THE 
SPRINGFIELD-HOLYOKE METROPOLITAN DISTRICT: 1940 

[Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following. were reported: 
=e1g~1property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent ....................... ·-···--········ 

Total first mortgage outstanding debt_ ................... :(dollars) ... . 
Total atlllual mortgage payment_ ........................... (dollars) ... . 

Average first mortgage outstanding debt .................. (dollars) ... . 
Average value of property •. _ ....................................... (dollars) ... . 
Average annual estimated rental value ....................... {dollars) ... . 
Average annual mortgage payment. ..... --................. (dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt.._ ............................................................. . 
Value of property_···-··-·····--·'············-·········--·············--········ 
Estimated annual rental value ............................................... . 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent_·-·······························-·· 

Average first mortgage outstanding debL ................ (dollars) .. .. 
Average value of property.-.. - ............ - ...................... (dollars) .. . 
Average annual estimated rental value ..•. -................ (dollars) ... . 
Average annual mortgage payment..--..................... (dollars)_ .. 

Percent which annual mortgage payment represents of-
First mortgage debL..: .. ·-······················· ............................. . 
Value of property-................................................................... . 
Estimated annual rental value_·-···············-·············· .. ···-·-·· 

Monthly mortgage payment-
Under $10 ... --············--·-·····························-························ 
$10 to $14 ..................................................... - ........ , .................. . 
$15 to $19 ...... ·········--···················································· .. ········· 
$20 to $24 ...................................................... - ........................ . 
$25 to $29 .................................................... ·--··························· 
$30 to $39 ..... - .......................................................................... . 

$40 to $49.·-···················--·········································· ............ . 
$50 to $59 ..................................... -......................................... . 
$60 to $74 ................................................................................. . 
$75 to $99.-.................................................................. ·····-······ 
$100 and over ............................... ·-··································-······· 

Average monthly mortgage payment .......................... (dollars)_ .. 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, an!i rent .................. ·-··-··········-····· 

Average first mortgage outstanding debt. .................. (dollars) ... . 
Average value of property ............................................ ( dollars) .... · 
Average annual estimated rental value ........ : ............. (dollars) ... . 
Average annual mortgage payment. ............................ (dollars) ... . 

Percent whir.h annual mortgage payment represents of-
First mortgage debt ................................................................ . 
Value of property ... ·-······························································· 
Estimated annual rental value .......• ·······················--····-······· 

I-family mortgaged 
properties 

901 

3,068,300 
375,519 

3,405 
5,399 

585 
417 

12.2 
7.7 

71.3 

608 

3,482 
5,099 

552 
493 

14.l 
9,7 

89,3 

31 
39 
33 
46 
82 

155 

118 
50 
86 
10 

8 

41.05 

293 

3,247 
6,021 
6~4 
260 

a.a 
4.3 

39,7 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

783 

2, 735, 900 
357' 764 

3,494 
5,383 

587 
457 

13.1 
8,5 

77.9 

591 

3,501 
5,109 

554 
501 

14.3 
9.8 

90.5 

23 
36 
31 
46 
Bl 

153 

118 
50 
35 
10 

8 

41.78 

192 

3,474 
6,228 

687 
320 

9,2 
5.1 

46.6 

. 

Real estate tax 
included 

293 

l,138,800 
145,640 

3,887 
5,328 

586 
497 

12.B 
9.3 

84.9 

287 

3,914 
5,344 

588 
502 

12.8 
9.4 

85.4 

l 
2 
5 
ll 
31 
76 

89 
41 
24 

5 
2 

41.84 

Real estate tax 
not included 

477 

1,549,800 
207,076 

3,249 
5,400 

585 
434 

13.4 
a.o 

74.2 

297 

3,107 
4,881 

521 
502 

16.l 
10.3 
96.2 

-e2 
33 
26 
34 
49 
76 

28 
8 

10 
5 
6 

41.80 

180 

3,488 
6,256 

690 
823 

9.3 
5.2 

46.8 

Not reporting 
tax payment 
requirement 

13 

47,300 
5,048 

1 

1 
l 
1 

l 
l 
l 

No principal 
payment required 
on first mortgage 

118 

332,400 
17,755 

2,817 
5,504 

571 
150 

15.3 
2.7 

26.4 

17 

a 
3 
2 

i 
2 

101 

2,815 
5,628 

590 
14.4 

5.1 
2.6 

24 • .ft 



780 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table lc.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE WORCESTER METROPQLITAN DISTRICT: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges whjch were in addition to the regular interest rate. Average and percent not shown. where 
base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUllJECT 

1-fiµnily mortgaged properties _______ .. __ ... 

OUTSTANDING INDEBTEDNESS ON FIRST 
':MORTGAGE 

Total 

l.,075 

Reporting 
holder 
of first 

mortgage 

991 

Building 
and loan 
associa-

tion 

247 

COMMERCIAL & SAVINGS BANKS 

Total Commer- Savings 
cial bank bank 

591 239 352 

Life 
insurance 
company 

Mortgage Individual 
company 

77 

Other 

65 

Holder not 
reported 
or erro­
neously 
reported 

Reporting indebtedness---··-·-------·-- ... - ....... 
1 
___ .:..9_93._

11
_-'----'9_24.::,

1 
___ ~2l::.:9~1 ___ .:..56_3_\\ ____ 28_s_

1 
____ sso_

1
• ____ 4_

1 
_____ 

1 
____ 7_1_

1 
____ 6_2-1-----6-9· 

Under $500·--·-·----------------------·--·------·-·----- 41 39 4 1.2 4 8 17 6 2 
$500 to $999·--------·--·-----·--·----------·--·-----·----· 40 37 s 23 9 14 9 2 3 
$1,000 to $1,499-........... -............................................ . 62 68 lO 36 14 22 l 7 4 4 
$1,500 to $1,999 .......... --.................................................. 62 68 9 39 21 18 6 4 4 
$2,000 to $2,499.--------------------···-----··-·--------·· 82 ?7 10 57 23 34 1 3 6 5 

i;:iigg : ~:~~g-~.:-.:::-=::::::=:::::-~=:=-~::::::::::::::::=:::::::: :!~ 2~: ~~ l!~ ~~ ~~ l l~ lb 2~ 
$4,000 to $4,999.---··-----------------·-------·---------· 162 145 50 81 25 56 4 10 17 
$5,000 to $5,999 _______ ..................................... --····-···· 111 105 38 57 26 31 l 2 7 6 
$6,000 to $7,499•----·-·----·--·----·--------·····----·-----.. 57 54 l.6 31 10 21 l 2 4 s 
$7,500 .to $9,999.-------------------------·-----------·--·· 22 22 2 l5 5 10 1 3 1 
$10,000 to $14,999 ......... - ... - ... ·---·--------·----··--··· 11 lo 2 7 s 4 l. l. 
$15,000 to $19,999 .. _ .. - ... - ... -.............. -.......................... 7 7 s 2 l. 1 
$20,000 and over .. --------------------·---·-·-----·-·--· 2 2 l. 1 1 

2 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate._.-.................. -------, __ ....;1~,~o.::.29:....t1.--.......:9.;;.68;;;..1 ___ _::;24:.:1~ 1---.::..57:...:6;.. 11 . __ ....;2::3=.2 ___ M4_1·----1---_.;_..i----'6.:..5_1 ____ 6_5_1 _____ 7..;;..l 

t~~~~~~~=:::==~~=-~===:=:==~=:==:====:=:: ~ ~ l ~ l. l~ 
4.53------··-·-···-··-------·-··------·--·----·· 
i:g~_:i .. ~=~~=:.:::~::=:::=:::::=:::::::.::=::.::::~-:::::::::::: 
5.lo/0 to 5.4%----------···-----·-------·-----------------···--· 
5.53 .... --................... -----------------·-··-----·---··---· 
5.6o/0 to 5.93 ............. -----···-·--·--------·--·----·---·-------· 
6.0o/o----·-··-·-·--······----··--··--···--------·-----------··----·· 

~:~~~~--~~~~:=:~==::::::::=::::~.::=-=~-=-~=:=::::::::: 
6.6o/0 to 6.93 ........................... -...................... ---------··--
7 .03 ................................................................ -.................. . 
7.13 to 7.4o/o-----·---- ............................... ___ ......... . 
7 .53 ......................................... -..................... - ................. . 
7.63 to 7.93 ........ _ ................................................... -..... . 
8.0'fo and over ..... -........................................ -·-·-----·--· 

Average interest rate-............................... (percent) .. .. 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

77 

175 
7 

535 

209 

l 

5.39 

16 

174 
7 

530 

205 

5.45 

37 
4 

144 

51 

5.50 

8 

103 
2 

337 

l.20 

l 

5.48 

40 

us 

71. 

l. 

5,52 

63 
2 

224 

49 

5.46 

l 

16 

l 13 

16 

l. 

l 

15 
l. 

32 

l.4 

61. 

1 

5 

Principal payments requireL .............. -----
1 
___ ..;.9;;;.;35:...

11
, __ __:B.;;.66;;;..

1 
___ _.::;2S:.:5c

1 
___ ;:::52:::2:....

11 
____ 21_4_

1 
____ so_8_

1 
____ 4_

1 
____ '""'

1 
____ 4_3,

1 
____ 5_7_

1 
_____ 6_9 

Real estate taxes included in payment.. ................ __ 523 472 170 271 122 149 
Monthly-... - ................................ --------------------·-· 503 456 169 258 116 142 
QuarterlY-··---···-----·--·----·-·-------·----·-·-·----·- ll 10 9 2 
SemiannuaL-... - .... _ ....................... --.............. ----- 2 2 l 1 
Annual---·-··------·---···-···--··-·--·····----··-·-·-·-·-· 
Other .. ---·-··--····--·---------··--·-·-···------···-·-·--··-
Not reporting frequency of payment.. ... _ ... ,............... 3 

l. 
1 

5 
4 

l 

Realestatetaxes notincludedinpayment...____ 403 886 64 248 91 157 4 4 34 
MonthlY---·-·-·---·----------------------------·-· 253 23? 56 134 63 71 l. 4 17 
Quarterly ______ ............. _ ............. ---------·-----------·-- 122 122 5 l.06 27 79 s 4 

Serniannual... .. -·-----··--·---·---------·-·-·-·---·-· 11 10 1 3 s 5 
Annual.. ...... ------------------·-·--·---------·----·· 8 8 6 Other----------·-·-----·-,; .. ____ .. _________ 2 2 1 J. 
Not reporting frequency of payment __ .... _........... 7 7 1 1 4 1 

Not reporting tax payment requirements ... -...... 9 1 .:. 4 

25 
24 
l. 

82 
25 

4 
l. 
2 

51 
47 

l 

3 

l.7 
16 

1 

l 

No principal payffients re<iuired ____ ............. 
1 
____ 95_

11 
____ 9o_....;. ____ 

1 
___ __:5:....7_

11 
____ l.8_

1
• ___ s_9_

1 
_____ 

1 
_____ 

1 
____ 1~7_1_...,.... __ 7_

1 
____ _ 

MonthlY----------------------------·-·-----· 24 20 4 10 6 4 -\ 4 2 
QuarterlY---·-···-------·-------·-----· 46 45 2 40 10 30 2 l. 
Semiannual-----------·-------·-·- 14 14 5 5 5 .2 
Annual ...... ------------·--·--·------··-·----·- 7 ? 1 l 6 
Other------------·------------· 
Not reporting frequency of payment__ __ .... _...... 4 4 1 1 l .2 

4 
1 

Notreportingprincipalpaymentrequirements.1--~-2~3~ 11 ____ ~13~ 1 ____ ..;:..1 ____ ..:::.....u ____ f----i·-----1----i----·i----~----....;:;.-;.lO 

No regular payments required.. ... -·--·-----··----l=======2 ... 2 ... 11,====22=f======l=====ll 

Reporting debt and value__ _____________ _ 

JUNIOR MORTGAGE 

First mortgage only _ _: __________________ , 
First IUld junior mortgage __________ _ 
With firat mortgage, not reporting on junior mort-gage._ ____________________ .. ________ _ 

RELATION OF DEBT TO VALUE 

Value of property-----·-·-···--·-----(doliars) __ 
· .A:verage value__ ____ .. __ ............ -(dollars). __ _ 

Debt on first and junior mortgagea._._ .. __ (dollars)_ 
Pe«:ent of value of property __________ _ 
Average debL..--------·----·----·--(dollars) __ 

Debt on first mortgage__ _____ ,.. _______ (dollars)-
Percent of value of property ________ _ 

·Average debt_ _____ ........... ----·---( dollars)_ 

992 

30 
61 

901 

5, 747 ,ooo 
. 5,793 

3,592,600 
62,5 

3,622 

3,541,600 
61.~ 

3,570 

923 

30 
57 

836 

5,386,100 
5,835 

3,348,900 
62,2 

\ 3,628 

3,302,100 
· 61,S 
3,578 

219 

18 
16 

l.85 

l,41.8,900 
6,479 

923,700 
65.l. 

4,218 

91.2,900 
u.s 

4,168 

562 

9 
39 

514 

s·,258,400 
5,798 

2,004,8CO 
61.5 

3,567 

1,969,700 
60.4 

3,505 

232 

l 
1.4 

217 

330 

8 
25 

297 

l,soe,ooo 1,950,400 
5,638 5,910 

796,300 1,208,500 
60.9 62.0 

3_,432 3,662 

787,400 l,l.82,300 
60.2 60.6 

S,394. 3 1583 

4 

4 

33,500 25,500 

21.,.l.OO l.6,l.00 

21,100 16,100 

J.4 

71. 

3 
l 

67 

310,600 

179,l.OO 

178,800 

l. 

62 

l. 

61. 

339,200 

204 11.00 

203,500 

69 

4 

65 

360,900 

MS,700 

239,500 
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Table 2c.-PAYMENTS ON FIRST MORTGAGES ON !-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

. RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
WORCESTER METROPOLITAN DISTRICT: 1940 

[Data in this table restricted to 1-farnily properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not sh?wn where base is less 
than 100] . 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quartei;ly, Semiannual, or Annual) 

Reporting debt, value, and rent--··············-··········-········ 

Total first mortglge outstanding debt_··--················(dollars) ... . 
Total annual mortgage paymenL---·····-·················-(dollars) ... . 

Average first mortgage outstanding debt·-·-··-····---( dollars) ... . 
Average value of property ... -........................................ (dollars) ... . 
Average annual estimated rental value_·········-·········(dollars) ... . 
Average annlial mortgage payment....._, ___________ ........ (dollars) ... . 

Percent which annual mortgage payment represents of-
FirSt mortgage debt..-... .-... ,·-·········-·············-·················-····· 
Value of property··-·-·····················--··································· 
Estimated annual rental value .... ·-·-··-··--········ .. ········-······ 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and renL ... - ............................... . 

Average first mortgage outstanding debt.... ................ (dollars) ... . 
Average value of property __ ···········-······················ .. -·(dollars) __ 
Average annual estimated rental value._ .................... (dol!ars) ... . 
Ave.rage annual mortgage paym.ent_ ____ ................. (dollars) __ _ 

Percent which annual mortgage payment represents of-
First mortgage debL .................................... ·-··-········-········· 
Value of property_ .............................. - .................................. . 
Estimated annual rental value_·········-··-······-···-···--····· 

Monthly mortgage payment-
Under $10---·-------····--·······-·········--··········---····-········ 
$10 to $14 .................................. ·-·········-··-········-·····--············· 
$15 to $19-······-·······-·····-···················-··················-················ 
$20 to $24 ............................................. -------- .. ·--······-·-········ 
$25 to $29-···-·········--·-················-··-·····----·············-···-···· 
$30 to $39·-'-······· ································-············-······················ 

$40 to $49 •.• ·-··-············-·-··········----·-······-························ . 
$50 to $59 ............................................ ·······---........................ . 
$60 to $74--········ .. ·············-······-···························-·····-········. 
$75 to $99 ................. : ....................... _ ...................................... . 
$100 and over ........................................... ·-······-··-··--···--····· 

Average monthly mortgage payment. ... ···········-········(dollars) .... 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and: rent·-···········~·····-················ 

Average first mortgage outstanding debt... .. :.-.......... (dollars) ... . 
Average value of property ............................................ (dollars) .. .. 
Average annual estimated rental value ...................... (dollars) ... . 
Average annual mortgage payment... .................. - ....... (dollars) ... . 

Percent whith annual mortgage payment reJ>resents of-
First mortgage debt. ............... -·-···-···············-·····-······ .. ·········· 
Value of property ..... - .......... ·-·················································· 
Estimated annual rental value .........•.......... ·--···-·· .. ·····-,······· 

1-family mortgaged 
properties 

804 

2,848,900 
342,558 

3,543 
5,695 

615 
426 

12.0 
7.5 

69.3 

625 

3,436 
5,311 

587 
457 

].3.3 
8,6 

77.7 

28 
27 
42 
60 
54 

137 

136 
67 
52 
12 
10 

38.05 

179 

3,918 
7,037 

713 
319 

"s.2 
4.5 

44,8 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

726 

2,613,900 
328,970 

3,600 
5,698 

615 
453 

12.6 
0.0 

73.'I 

603 

3,458 
5,313 

588 
•455 

13.5 
8.8 

79.2 

21 
23 
38 
so 
51 

135 

135 
67 
51 
12 
10 

38.79 

123 

4,301 
7,588 

746 
393 

9.1 
5.2 

52,6 

Real estate tax 
included. 

395 

1,496,500 
208,668 

3,789 
5,576 

621 
528 

13.9 
9.5 

85.l 

386 

3,797 
5,581 

621 
533 

14.0 
9.6 

85.6 

3 
7 

25 
29 
97 

103 
64 
41 
ll 

6 

44 • .U 

Real estate tax 
not included 

323 

1,092,900 
117,552 

3,384 
5,877 

609 
364 

10.8 
6.2 

59.8 

212 

2,858 
4,854 

529 
346 

12.1 
7.1 

65,3 

21 
20 
30 
33 
22 
38 

so 
s 

10 
1 
4 

28.79 

111 

4,388 
7,832 

760 
399 

9.1 
5.1 

52.5 

Not reporting 
tax payment 
requirement 

8 

24,500 
2,750 

1 
2 

-, 

No principal 
payment required 
on first mortgage 

78 

235,000 
13 ,588 

22 

7 
4 
4 

3 
2 

56 



782 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table 1.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUEJ FOR THE STATE: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition ta the regular interest rate. Average and percent not shown where 
. base is less than 100} 

OWNER-OCcUPmo MORTGAGED PROPERTIES, 
BY SUBJECT 

I-family mortgaged properties----···--···-· 

OU'rSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

49,933 

Reporting 
holder 
of first 

mortgage 

47,319 

Building 
and loan 
associa-

tion 

4,232 

COMMERCIAL & SAVINGS BANKS 

Commer· Savings 
cial bank bank Total 

13,338 7,047 6,291 

Life 
insurance 
company 

4,367 

Mortgage Individual 
company 

7,448 11,920 

Other 

6,014 

Holder not 
reported 
or erro­
neously 
reported 

2,614; 

Reportingindebtedness---------··-······1--..... 48-'''-0-96_
11

_--..4..;.5.:...,7_7 ..... 9
1 
___ 4;;.:, ..... 10.;..1:.

1 
__ ..... 13'--',_01;..6_

8 
___ 6 .... ,8_9_3 __ 6_,_12_2_

1 
___ 4-','-3_lB_, ___ 7;;..,3_5_9i __ 1_1...:.1_24_5_

1 
___ 5_.,_7_40-1 ____ 2,:..3_17 

Under$500 __________________________ 7,505 7,329 430 l,103 596 50? 19 431 3,?69 1,577 176 

$500 to $999-·----·-·-------····-·-··-···· 3 J 979 3 I 649 338 847 424 423 20 182 1, 949 .513 130 
$1,000 to $1,499-------···--··--···-·········-··-··-· 2, 725 2,638 279 648 312 336 26 93 1,349 243 87 
$1,500 ta $1,999 -······-·-·-········-··- 2,350 2,257 319 609 287 322 46 105 995 183 93 
$2,0oo·to $2,499 ------····--···-····-· 2,298 2,191 365 655 317 338 75 157 ?56 183 107 
$2,500 to $2,999. ___ . --------····--···-·-··-· 2 ,079 1, 957 333 565 269 296 107 169 599 184 122 
$3,000 ta $3,999----------·--··-:--- 6,403 5,995 662 1,968 l,041 92? 573 l,331 809 652 408 

rs:g~: rs:~~~===-------==--------==--===:==--= ;:~~ ~:~~ ~ i::;! q~~ i:~~ i:i~~ i:~;; i~ ;~~ ~: 
r·ooo ta $7,499-------------···--··--···-·· i·;!i 2,~; 1:: ~:g 178 162 ~~ f~; l!~ ~~ l:~ 
$i&~gg0t~$Ut,~99-·------=---~-_-_-.. -...:===~:::.~:::::::::::: · 380 355 10 103 59 44 11~ 3~ 2~ ~ 2i 
~~~'.~~ ~l~~~~-9-:_-:_-__ -=.=:-===~==:=:::::== i~ i; i 

1

~ ~ 
8 

2 3 2 

INTEREST" RATE ON FIRST MORTGAGE 

Reportingintercstrate. _______________ 
1
_--.. ..... 48~,._4_69_ 11 . __ 4_6._:t_92-1---4-''-l50_

1 
___ 1_3_.,_16_1_

8
• __ 6 .... ,9'-'--~·l---6-'--,2 ..... o..;.7.1 __ ..;4~,3-2 ..... o4 __ ..;7'--''..;.37-'0'-l __ ..;:l.::.l,:..;M4:.:..:.1 ___ 5..:..•84:...;..7-1---2'--',.::.27_;..7 

Under 4.03--------··-·---······-·····-···-· 591 584 160 86 66 20 & 29 245 58 ? 
4.0%----·-----------··-·--·-······--- 841 831 20 221 115 106 73 57 385 ?5 10 
4.l%to4.43------·--·----·-··---··-··-· 9,6;~ 7,7~ 3~ 2 l,61~ 1,04; l,23; 2,217 13; l,15~ l,92i 

::~~~:93~~==-=:===--===:::::-..::.~=::: 29 29 3 
2166

~ 3 5 10 5 3 
5.03--------···---··---·---··-·-·-·········-······· 13,356 13,225 780 4,778 2,553 2,225 1,930 3,eol l,314 l,422 131 
5.13 to 5.43----------·-··-··------······ 98 98 5 38 18 20 8 28 6 13 
5.53-----·-···--·-··------·-··----·····-·······-- 2 ,865 2. 799 359 912 450 462 53l: 659 121 216 
5.6% to 5.9%---------·---·····--·····-··-·--·--·· 7 7 1 s 2 l 3 
6.03---·····---·-·--···-·----·-··-·-···········-·· 19,678 19,548 2,370 3,994 l,955 2,039 513 1,311 8,603 2,757 
6.lo/o to 6.4%----·-·-·---·····-·-·---··-- lO lO 3 l l 1 l 2 2 
6.5%------····---··--·-·-··-··-·--·--·····--·······-- 62 61 8 25 13 12 l 7 14 6 
6-63 to 6.9%---··-··--·-··--····-··-·····--······· 6 6 4 2 2 
7.03---·······-·------·······-·--·----·····--········- l,115 l,106 76 391 137 254 3 32 507 97 

~ :~~~-~~~----=-=--=------==:==::=:::=::::..-_-___ -_.::::::: ~ ; 1 i 1 
7.63 ta 7-9%--------·-····-····--·····----· 
s.03 and over-------·---·--···------·-·· 

Average interest rate ___________ (perccnt) __ _ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

112 

5,35 

112 36 

5.3g 5,54 5,28 

23 13 1 22 12 35 

5.22 5.35 5.02 5.08 5.77 5.42 

66 

130 

4.65 

Principalpaymcnurequirc<l.__~------~-....::;47~,~82~9-n--__:.45~··~5~57~--.....;:4~,1~40:.;;.1 ___ .o.;l2::::...,9~9~2-u---6~,_89_o_1 ___ 6~,_10:...2_ 1 ___ 4~,._3_o0'-' __ --..7~,3~~-s 1~-1-o~,_92_1_1 ___ 5~·:..84.-_o1 ___ 2~,2-?_2 

Real estate taxes included in payment.._._________ 23,445 21,908 1,811 7 ,771 4,227 3,544 2,688 5,998 828 2,812 
MonthlY---·---------·-------- 22,928 21,429 1,779 7,593 4,140 3,453 2,609 5,915 774 2,'759 
QuartcrlY-----------------·---··-- 66 63 3 29 15 14 17 6 5 3 
SemiannuaL---··---··--··----~---·-· 37 34 2 11 4 7 4 l 15 l 
Annual ___ ···-·---------··-----·--- 33 33 2 1 1 2 l 24 4 
Other--------------------· 4 4 2 1 1 2 
Not reporting frequency of payment........._________ 877 345 27 134 66 68 56 75 a 

Realestatetaxesnotincludedinpayment_____ 23,862 23,158 2,30? 5,066 2 1592 2,4?4 1,606 1,278 9 1 949 
MonthlY--··--·--·--·----------···· 21,438 20,771 2,259 4,406 2,270 2,136 1,303 1,188 8,792 
QuarterlY-······-·-··----·-·---·---------- 822 810 12 303 168 135 237 43 188 
Semiannual .. ---·-----··-··--·-------···- 734 728 2 195 95 100 45 27 428 
Annual--······-··----·-----·-·-·---····---- 480 476 2 87 23 64 6 l 355 
Other-----------·-··-----· 67 57 3 13 7 6 · 2 1 39 
Not reporting frequency of payment.----·----·-··· 321 306 29 62 29 33 13 18 147 

Not reporting tax payment requirements____ 522 491 22 155 71 84 H ·00 144 

45 

2,952 
2,823 

27 
31 
25 

9 
8? 

76 

l,587 
l,499 

3 
3 

32 

704 
667 
12 

6 
4 

15 

31 

No principal payments required-... ----··, ____ 7_'11_
0

. __ ---'7"'"44_·; 
1 
____ 4 .... 9'-1---=-16;;..;3;...

11 
____ 7_1_

1 
____ 9_2_1-___ 2_5_

1 
____ 3_s

11 
___ 4.o.;l:...7.i-,----57'-l----......._27 

Month1Y-------···-···--------------·-··· 466 445 44 97 40 57 19 31 206 48 Ill 
QuarterlY-··-------·-····---··--···--- 44 44 l 20 ll 9 4 18 1 
Semiannual.--·------··-··--·-----···--·· 133 130 l 22 13 9 2 99 4 
Annual.--·-··········-·--------···---··----·-- 98 98 1 19 6 13 75 a 
Other _____ ·----------·----· 9 9 3 1 2 6 
Not reporting frequency of payment_______ 21 18 2 2 2 13 

Notreportingprincipalpaymentrequirements.~-~~7-75_u·-~---'4~72~-~~~3~?~--~=10~2~11-~--44--~---58=-t--~~25~---__:.5~71_~~=17~7-l-~~......:..7~4~--~~3~03~ 

No regular payments requireL-----·-·-··,.... ..... =•55•8 .. H•==-=54=6'=l=====-=l==-==8•l=U•=--=....;4;,2l=---.;;3~9,(--..===~l~I======40"'5=l====4=3l=====l=2 

Reporting debt and value....----·-·-·-·· 

JUNIOR MORTGAGE 

First mortgage onlY-----------·······-··-----
First and junior mortgage . 
With first mortgage, not reporting on junior mort-

gag• ··-----····-···-----------

RELATION OF DEBT TO VALUE 

48,081 

19,082 
300 

28,699 

Value ofpraperty: _____________ .. (dollars)_ .. 240,659,300 
Average va!ue...__ __________ (doltars)__ 5,005 

Debt on first and junior mortgages ___ (dollars) __ 154,044,700 
Percent of value of property_______ 64.0 
Av_eragc debt__ ____________ (dollars)_. a,204 

Debt on first mortgagc___ ______ (dollars)_ 153,867 ,600 
Percent of value of property__________ 63, 9 
Average debt...... _________ .. (dollars)._ 3 ,200 

45, 765 

18,154 
270 

27,341 

4,099 

l,631 
37 

2,481 

13,012 

5,402 
68 

?,542 

227,688,400 19,639,100 ,76,957,800 
4,975 4,791 5,914 

145,468,400 12,173,600 47,488,000 
63. 9 62.0 61. 7 

3 ,178 2 ,970 3 ,650 

145,297,600 12,148,100 47,436,100 
68.8 61, 9 61.6 

3,175 2,964 3,646 

6,892 

2,843 
33 

4,016 

6,1.20 

2,559 
35 

3,526 

4,318 

1,995 
14 

2,309 

7 ,357 

3,276 
27 

ll,240 

3,464 
75 

7,701 

5,739 

2,386 
49 

s,204 

40,960,100 85,997,700 34,204,700 40,760,100 31,040,400 25,086,300 
5,943 5,882 7,921 5,54-0 2,762 4,371 

25,536,000 21,952,000 22,245,300 30,630,200 16,685,500 16,240,800 
62,3 61.0 65.0 75.l 53,8 64.7 

3,705 3,587 5,152 4,163 1,484 2,830 

25,511,500 21,924,600 22,235,300 30,607,600 16,651,500 16,219,000 
62,3 60.9 65,0 ?5.l 53,6 64,7 

3,702 3,582 5,149 4,160 1,481 _ 2,826 

2,816 

928 
30 

1,358 

l2,9?0,900 
5,601 

6,581,300 
66,2 

3,705 

e,5?o,ooo 
&6,l 

3,700 



MICHIGAN 783 
Table 2.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
STATE: 1940 

[Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is lesa 
than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent. ........................... _ ....... . 

Total first mortgage outstanding debt .... - ................ (dollars) .. .. 
Total imoual mortgage payment __ ........................... (dollars) ... . 

Average first mortgage outstanding debt .................. (dOllars) .. .. 
Average value of property .. _ ........................................ (dollars) ... . 
Average annual estimated rental value ...................... :(dollars) .. .. 
Average annual mortgage paymenL ..... _ ................. (dollar~) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt. ................................................................ . 
Value of property ..... - ........................................................... . 
Estimated annual rental value ............................................... . 

REGULAR MONTHLY PAYMEN'l'S REQUIRED 

Reporting debt, value, and rent_ ................................... . 

Average first mortgage outstanding debL ............... (dollars) ... . 
Average value of property_ ........................................ (dollars) ... . 
Average annual estimated rental value ...................... (dollars)_ .. 
Average annual mortgage payment. ... _·--·--·--···(dollars) .... 

Percent which annual mortgage payment represents of-
First mortgage debt. .............................................................. .. 
Value of property ..................................................................... . 
Estimated annual rental value ................. - .......................... . 

Monthly mortgage payment-
Under $10 ... __ .............. - ..................................................... .. 
$10 to $14 .................................................................................. . 
$15 to $19 ............... - ................................................................ . 
$20 to $24 .. - .................................................. - ......................... . 
$25 to $29 .................................................................................. . 
$30 to $39" ................................................................................. .. 

$40 to $49.-................ - ........................................................ . 
$50 to $59 ................................................................................ . 
$60 to $74 .. --......................................................................... . 
$75 to $99 ................................................................................ . 
$100 and over ........................................................................... . 

Average monthly mortgage payment .......................... (dollars) .. .. 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED . 

Reporting debt, value, and rent ........................................ . 

' Average first mortgage outstanding debt. .................. (dollars) .. .. 
Average value of property ............................................ ( dollars) ... . 
Average annual estimated rental value ...................... (dollars) .. .. 
Average annual mortgage payment. ........................... (dollars) ... . 

Percent which annual mortgage paym~t represents of-
First mortgage debt ................................................................ . 
Value of property ..................................................................... . 
Estimated annual rental value ............................................. .. 

l·family mortgaged 
properties. 

44,048 

143,822,500 
19,121,209 

3,255 
5,066 

540 
434 

13.3 
a.6 

ao.4 

42,006 

3,286 
4,998 

534 
437 

13.3 
a.a 

al.8 

3,174 
2,a79 
2,717 
2,872 
3,522 
a,6ao 

9,703 
4-,085 
2,599 
l,210 

565 

36.44 

2,042 

2,826 
6,560 

655 
369 

13.1 
5,6 

56.4 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

43,420 

142' 584, 500 
19,016, 699 

8,2a4 
5,oao 

542 
438 

13.3 
8.6 

80.8 

41,613 

3,297 
5,005 

536 
440 

13.3 
e.e 

82.0 

2,981 
2,837 
2,683 
2,843 
3,506 
8,648 

9,677 
4,073 
.2,591 
l,210 

564 

36.63 

l,807 

2,974 
6,811 

683 
402 

lS,5 
5.9 

58.9 

Real estate tax 
included 

21,865 

99,474,400 
12' 091, 355. 

4,549 
6,la3 

666 
553 

12.2 
a.9 

83.l 

21,753 

4,554 
6,1?7 

665 
558 

12.2 
9.0 

83.2 

95 
94. 

167 
326 
930 

5,651 

8,174' 
3,154 
2,009 

867 
286 

46.ll 

112 

3,703 
7,477 

788 
492 

13.3 
6,6 

62.5 

Real estate tax 
not included 

21, 150 

42,412,100 
6,789,758 

2,005 
8, 977 

U7 
321 

16.0 
a.1 

77.0 

19,486 

l,925 
8,736 

394 
314 

16.3 
8.4 

79.7 

2,848 
2,705 
2,474 
2,469 
2,502 
2,933 

l,471 
902 
570 
338 
274 

26.20 

l,664 

2,950 
6,809 

680 
399 

18,5 
5,9 

58.6 

Not reporting 
tax payment 
requirement 

405 

698,000 
135,586 

l,723 
3,103 

384 
335 

19.4 
10.8 
87.2 

374 

l,730 
2,985 

376 
340 

19.7 
ll.4' 
90.3 

38 
38 
42 
48 
74 
64 

32 
17 
l2 

5 
4 

28,33 

31 

I. 

No principal 
payment required 
on first mortgage 

628 

l,239,000 
104,510 

1,971 
4,079 

401 
166 

8.4 
4.l 

U.5 

393 

2,142 
3,749 

378 
197 

9.2 
5.2 

52.0 

193 
42 
34 
29 
16 
32 

26 
l2 

8 

16,39 

.235 

l,686 
4,630 

439 
ll6 

6.9 
2.5 

.26.4 
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Table la.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTElIBST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE; FOR THE CITY OF D;ETROIT: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges :which were in addition to the regular interest rate. Average and percent not shown where 
' base is less than .100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

1-family mortgaged properties ___ _ 

OUTSTANDING lNDEBTE:ONESS ON FIRST 
MORTGAGE 

Total 

18,878 

Reporting 
holder 
of first 
~rtgage 

17,982 

Building 
and loan 
associa-

tion 

l,112 

COMMERCIAL & SA VINOS BANKS. • 

Commer- Savings 
cial bank bank Total 

5,818 3,110 2,708 

Life 
insurance 
company 

3,281 

Mortgage luc1ividual 
company 

4,857 980 

Other 

l,934 

Holder not 
rm9rted 
or erro· 
neoualy 
reported 

896 

Reporting indebtedness-----·---...._ __ 10"'"',_64_6_n·--'-1_1 ,'-7_90_1 ___ 1_,_1o_s_1 ___ 5""'",_76_3_
1 
___ 3_,o_7_4_

1 
___ 2_,_60_9_

1 
___ s_,_2_50-1---4-'-8_10-1----9-5_0_

1 
___ 1_,_91_2...,.

1 
____ 84S....,. 

rir~~~ri-.4-9.:9.:::::====:===--=-----------~-~--~-' ~!: m l: ~ ~~ : i! ~~ ~ t~ l! 
$1,500 to $1,~99-----·--·-··------·- 256 289 14 124 59 65 21 83 36 ll 17 
$2,000 to $2,499-------------- 450 430 4J. 195 70 125 40 59 64 31 BO 
$2,500 to $2,999_____________ 584 568 58 230 96 134 82 . 82 63 58 16 
~.ooo to $3,999---------·--·- 3,315 8,1n 201 l,066 503 483 454 950 221 205 lae 
$4,000 to $4,999 ··-- 6,391 6,027 374 l,810 l,094 716 l,078 l,957 214 ?99 364 
$5,000 to $5,999-----.-------· 5,040 4,865 294 l,548 819 729 964 l,344 124 591 16705 
$6,000 to $7;499_______________ 1,475 l,415 79 450 185 265 364 276 67 179 
$7,500 to $9,999·-------------·- 504 480 14 149 73 76 158 48 30 81 24 
$10,000 to $14,!)99________________ 146 i39 4 29 17 l2 65 10 6 25 7 
$15,000 to $19,!)99_____________ 12 ll - 4 2 2 4 - 2 ' 1 l 
$20,000 and over---------·-----· 1 l - - - - l 

INTEREST RATE ON FIRST MORTGAGE 

Reportinginterestra~--------i----1_s,_6_26_0 ___ 1_7_,so--10
1 
____ 1_,_0_94_1----5-,_7_71_R ____ a_,_o_a5_1 ____ 2_,_6_0s~----a-,_2_54-+-----4-,a-1_1i------94-9~----1-,_9_21-1--------02_6 

~~-4-·0o/c_0_:_-_:_-_-_:::_-_:::::_:_-_-_:_~,: •• -:,:_:_-_-::_·-:_-,:-_ aii 3~ ~ J; 5~ 7~ 6~ 3~ ~~ l~ ! 
4.1% to 4.4%-------------- 5 5 1 - - - 4 - - - 72-6 
4.5%------------------- 5,908 5,182 215 l,608 970 638 938 l,603 78 740 
4.6% to 4.93---------·----·- 22 2ll 43~ 6 2 4 7 4 22~ 76: 
~·~--5--401·-·---·----·------- 7,9:~ 7,9!~ l 2,7:: l,4~ l~2i~ l,49: 2,2~ 3 4 

s:.53_to_._70_~-_-_-:_-_-_-_-_-_-_-_-_-__ -_·~---_-_:::=' 1,043 l,024 199 550 274 206 410 501 4.7 lOl 

s.6% to 5.93------------- 3 3 - 2 l l - - - i 

6.~---·------------------ 2,366 2,356 222 684 315 869 320 375 481 274. 
6.1'1o to 6.4%------------·- 3 8 - l - l l l - -
6.5%---··------·-------1 12 ll l 5 2 3 - 4 6.63 to 6.93_______________ l 1 l 

1.03 ·--·- 10 lD 
1.13 to 1.43 ------
7.5%----------------
7.63to1.93 ----· 
8.~ and over _____________ _ 

Average interest rate.,___ ____ (percent)_ 

TYPE AND FREQUENCY OF PAYMENTS ON 
' FIRST MORTGAGE 

12 

5.00 

12 

5.0B 5.18 

4 

2 

5.01 4..97 5.05 

l 

5.00 

l 

3 

4.96 

·2 

5.31 

l. 

1 

6 

4.9? 

65 

19 

lO 

4.58 

Principal~en~requi.recL__. ____ ~---1_0_,M __ 1_
0 
____ 1_1_,7_l_91-----1-,_0_94~-----5,_7_60_1 ___ 3_,_00_2_

1 
___ 2_,_67_0_

1 
____ 3_,_2_49~----4-,7_9...,61 ____ 9_l~O~----l-,_91_o-1--------82_2 

Realestatetaxesincludedinpayment____ 14,748 14,061 856 4,679 2,540 2,139 2,195 4,385 24'a 
Monthly________________ 14,454 13,783 837 4,575 2,494 2,081 2,128 4,327 248 
QuarterlY--·--------------i 48 46 2 23 10 13 14 4 l 
Semiann.n~D'-------------- 14 12 l 4 l 8 8 l ~ 
Annual._________________ 6 6 - - - - 2 l 2 

Other----------------·- l 1 - 1 - l 
Not reporting frequency of payment______ 225 ?13 16 76 35 4l 48 52 

Realestatetaxesnotincludedinpayment___ 3,699 3,566 237 1,065 535 530 l,043 371 657 
MonthlY-------·--------1 3,028 2,90E 221 814 401 413 881 322 551 
Quarterly _______________ , 468 4&l 9 189 103 86 180 31 39 
Semiannual________________ 135 134 • 40 24 16 29 9 4E 
Annual-----------------1 23 .2~ - 5 l ~ 2 - lf 
Other . 3 ~ - 2 - 2 l - -

l,698 
l,673 

2 
l 
1 

21 

l9S 
166 
1~ 
e 
l 

687 
671 

2 
2 

12 

133 
123 

7 
l 

lirot reporting frequency of ~ent______ 42 4C ? 15 6 9 - 9 4 2 

Not reporting tax payment requirements--~· 94 92 1 16 7 9 ll 40 5 19 · 2 

:Mon~_o_p_rin_a_·p_al--pa_ym_~:-eq_uired__..._· ____ -_-_-_-.1-----~~-3:-u------l-;~:1-------~-:~------~-:-n------ll~6"1----l~:"1-----....~:~------~=:1---~~~~~----~~8=51 _____ ~ ..... : 

~~~-----======~---------------_--------·I i!· l4 : ~ : ~ ~ i : i : 
Annual----·--------·--- 1 l - - - - - - 1 
Other·---------------1 Not reporting frCCluency of payment ______ , l 1 1 

Notreportingprincipalpaymentrequirements.r-------l-70_0, ______ 1_0~91 _______ 5~-------29_1 _____ 1_3_1------1-6_1------15-1------4-31------1-2~-------51 ________ s1 

No regular payments required__ __ _ 34 ·34 4 l 27 l 

l"""'-------1,------..... 1=--------1--------1 .............................. 1--------·i-------·1-------~-..... ----...... , ............... 
Repo~ debt and value'------·-

JUNIOR MORTGAGE 
First mortgage only _____________ _ 

First and junior mortgaga...._ ________ 1 

With first mortgage, not reporting on junior mort-
gar ··---------

RELATION OF DEBT TO VALUE 

18,644 

8,024 
46 

l0,574 

Value ofproperty: ___________ (dOllars)_ 120,248,300 
Average valu• (dollars)__ . 6 ,450 

Debt on first and junior mortgage&--(dbll&rs)_ 85 ,102, 700 
Percent of value of property:________ 70 .8 
Average debt (dollars)_ 4,565 

Debtonfirstmortgage__ __ (c!ollars)_ 85,068,400 
Percent of value of property: 70. 7 
Average debt .(dollars)_ 4,568 

17, 796 

7,624 
46 

l0,126 

114,867 '900 
6,455 

81,288,000 
70,8 

4,568 

81,248,700 
70.7' 

4;566 

l,102 

591 
4 

507 

5,762 

2,390 
17 

3,355 

3,074 

.l,110 
5 

l,959 

2,688 

l,280 
12 

l,396 

3,250 

l,496 
8 

1,746 

4,810 

1,981 
7 

2,822 

!) ,853,400 37 ,871,500 19 '967 ,100 17. 904,400 24,091,800 28,074,400 
6,219 6,573 6,495 6,661 7,413 5,837 

4,843,800 25,701,000 13,782,400 ll,918,600 16,lf55,800 21,792,500 
70.7 67.9 69.0 66,6 67.5 77.6 

4,395 4,460 4,484 4,434 5,002 4,5Sl 

4,838,800 25,687 ,300 18,777,600 ll,909,700 16,249,500 21,785,800 
70,6 67,6 69.0 66.5 67.4 77.6 

4,891 4,458 4.,482 4,481 5,000 4,529 

960 

39E 
5 

560 

l,912 

771. 
5 

l,iss 

5,671,100 12,305, 700 
5,907 6,436 

3,559,800 9,l35,SOO 
62.8 74.2 

3,708 4,778 

3,554,900 9,182,400 
62.7 74..2 

3,703 4,776 

848 

400 

,449 

5,sao,400 
6,345 

3,814,700 
70,9 

4,498 

3,814,700 
70,9 

4,498 
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Table 2a.-PAYMENTS ON FIRST .MORTGAGES ON I-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 
RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
CITY OF DETROIT: 1940 

[Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required paymC11t. Average and percent not shown where base is less 
than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent ... ·-············--····---········ 

Total first mortgage outstanding debt--·---~-------<do!lars) .. _ 
Total annual mortgage paymenL-.. -·-········-·····--(1iollars)._ 

Average first mortgage outlitanding debt~----····---<dollars). __ 
Average value ofproperty_···'··-·-··········-··········-···(dollars)._. 
Average annual estimated rental value ________ (dollars) ... . 
Average annual mortgage payment...... _________ ...... (dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt......--··-·-··--·--·-·----···--·-···· 
Value of property--·--··-····-·-········-·--···-··-···········-······ 
Estimated annual rental value.·-----··-·--··············---·· 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent__·····-························ 

Average first mortgage outstanding debL ............... (dollars)- .. 
Average value of property ___ ·········-···············-·····(dollars)_ .. 
Average annual estimated rental value .. ·--········-····(do!lars) ... . 
Average annual mortgage paymenL--······---·(dollars) ... . 

Percent which annual mortgage payment represents. of-
First mortgage debt_·-···-········-············-·······--·····--~·-····· 
Value of property·-··-·'···-···························-························· 
Estimated annual rental -value_··-············-·--·-·····-···--· 

Monthly mortgage payment--
Under $10·--·--·-···-···············--··-·············-····--······ 
$10 to $14--·········-··--····-···-·······---··-···--···-······-········ 
$15 to $19--·······--··-··-········-···-····-···-·················-···· 
$20 to $24--~---··--··--·····-···················--·-·-··-··········· 
$25 to $29---·········-···-·········-·······--·····----··-················· 
$30 to $39-·-···-··········-···-······-···--··--·-················-·-· 

$40 to $49 .• ·-··-··-···-·--·-··-·····-··-··-·--·-·····-····-········-· 
$50 to $59_·················-···-········-····--····-··················-········· 
$60·to $74·-·-········-·······-···························-···--····-········­
$75 to $99----····-······--··-·······-··-····-··-··-·-··-·-······-········ 
$100 and over_···-····-············-··--··-·-······~----··-·······-······· 

Average monthly mortgage payment.·-······-···--·····(dollars)_. 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent._·········-······'-····-···--··· 

Averqe first mortgage outstanding debt.._·'--········~dollars~ .... 

!~::: :!iu:J~&ia~~t;i-~;tl~~==::::::::::==::::<~~U::>=:. 
Average annual mortgage payment...·-··--···-·-····(dollars)_ .. 

Percent which annual mortgage payment represents of-
First mortgage debt. ___ ····~·-··'--··········-·-····-·············--
Value of property ... ·-·--····-···-···-·············--···-·········-··,··· 
Estimated annual rental value.---·····--·-··-·--·······---···· 

1-family mortgaged 
properties 

17,619 

80,692,900 
10,053,914 

4,580. 
6,456 

704 
571 

12.5 
a.a 

8l.O 

16,943 

4,594 
6,353 

695 
572 

12,4 
9,0 

82,3 

41 
47 

104 
174 
469 

3,845 

6,965 
2,686 
1,658 

708 
246 

47.66 

676 

4,215 
9,044 

937 
538 

12.8 
5.9 

57.4 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGA~E 

Total 

17,507 

80,273,900 
10,017,676 

4,585 
6,455 

705 
572 

12.5 
8.9 

81.2 

16,858 

4,598 
6,355 

695 
• 573 

l2.5 
9,0 

82.4 

26 
89 
92 

167 
46ri 

3,836 

6,947 
2,678 
1,654 

708 
246 

47.'75 

649 

'4,,260 
9,047 

941 
551 

12.9 
6.l 

58.5 

Real estate tax 
included 

13,936 

65,702,300 
8,113,690 

4,715 
6,221 

685 
582 

12.3 
9.4 

85.0 

18,872 

4,717 
6,211 

684 
582 

12.8 
9.4 

85.l 

4 
l 

12 
39 

178 
2,946 

6,260 
2,295 
1,406 

565 
164 

48.52 

64 

Real estate tax 
not included 

3,4.aa 

14,302,400 
l,862,910 

4,100 
7,431 

786 
534 

13.0 
7,2 

68.0 

2,907 

4,070 
7 ,096 

755 
532 

13.l 
7.5 

70.5 

21 
36 
77 

ll5l 
277 
870 

. 670 
374 
242 
140 

Bl 

44,33 

561 

4,254 
9,102 

941 
545 

l2.8 
6.0 

157.9 

Not reporting 
tax payment 
requirement 

83 

269,200 
41,076 

79 

1 
2 
3 
9 

10 
18 

17 
9 
6 
3 
1 

4. 

No principal 
payment required 
on first mortgage 

ll2 

419,000 
36,238 

3,741 
6,637 

665 
324 

8.6 
4.9 

46.6 

85 

15 
8 

12 
7 
4 
9 

18 
8 
4 

27 
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Table lb:-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE DETROIT METROPOLITAN DISTRICT: 1940 

[Instructions to enumerators. specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
base is less than lOOJ 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

1-family mortgaged prwerties-----·• 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

33, 944 

Reporting 
holder 
of first 

mortgage 

32,185 

Building 
and loan 
associa-

tion 

2,146 

COMMERCIAL & SAVINGS BANKS• 

Total Commer- Savings 
cial banlc bank 

9,812 5,306 4,506 

Life 
insurance 
company 

4,131 

Mortgage Individual 
company 

6,965 4,796 

Other 

4,335 

Holder not 
reported 
or erro­
neously 
reported 

l,759 

Reporting indcbtedness_. _________ 1-__ 33_,,_l_3l_ 111 __ 3_l.._,4_9_5-1---2""',1_0_9_1 ___ 9""',_69_1_
11 
___ 5_,2_3_9_, ___ 4_,4_5_2_

1 
___ 4~,-o9_o_, ___ 6...c'-'-89'-4'-i---4""'""'5-'-42"-l--__;;4.:.;,l;..;;6.;;..9-i---l."','-5-3_5 _ 

Under$500____________________ 3,395 3,316 243 346 225 121 11 288 1,436 992 79 
$500 to $999________________________ 1,706 1,644 134 302 162 140 13 118 755 222 62 
$1,000to $1,499----------·--·-·---·--- l,052 1,009 .52 263 124 139 24 58 462 140 43 
$1,500 to $1,999 ··--------- 880 S44 47 285 137 148 41 69 310 92 36 
$2,000 to $2,499 ---------- 1,071 J.:,021 80 396 184 212 62 113 277 93 50 
$2,500 to $2,999______________ l,128 1,068 99 398 196 202 90 144 230 107 60 
$3,000 to $3,999______________ 5,031 4,747 403 1,665 888 777 534 1,295 384 466 204 

$4,000 to $4,999----------------- 8,654 8,111 539 2,672 1,568 1,104 1,242 2,512 327 819 543 
$5,000 to $5,999_______________ 6,653 6,368 360 2,228 1,214 l,014 1,153 1,731 181 715 285 
$6,000 to $7,499_________________ ·2,226 2,117 110 730 322 408 491 425 102 259 109 
$7,500 to $9,999------------·-···-·· 951 892 24 312 165 147 278 103 49 126 5lJ 
$10,000 to $14,999------------------ 336 311 8 78 45 33 134 36 21 34 25 
$15,000 to $19,999---------------- 39 38 14 7 7 15 2 5 2 l 
$20,000 and over --------· 9 9 2 2 2 3 2 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate. ________ 1-_3_a..:;.,_25_3_
11
, __ 3_1_, 6_5_5-1 ___ 2._, 1_0_6_1 ___ 9""'", 7_o_9_

11 
___ 5_,2_5_o_

1 
___ 4~, 4_5_9_

1 
___ 4~,_o9_2-1 ___ s __ ,_0_90-1 ___ 4_, 5_9_2-1 ___ 4 .... ·,2_5_8-1 ___ 1_, 5_9_8_ 

Under 4.03--------·----------i 340 337 152 28 17 11 6 18 102 31. 3 
4.03--------·----------- 511 502 12 185 97 88 70 55 135 45 9 
4.13 to 4.43-------------- 9 8 1 l l 5 l l 
4.5% ---- 8,764 7,369 323 2,519 1,532 987 1,200 2,184 109 l,034 1,395 
4.6% to 4-9%--. ------------·--·· 28 28 3 • 7 2 5 10 5 3 s.03___________________________ 11,090 l0,99o 566 4,100 2,103 1,917 1,835 2,927 462 1,100 

5.13 to 5.43----------· _ 00 ao 2 32 14 18 7 27 4 a 
5.53---------------·--·--------- 2,459 2,432 253 800 392 408 503 640 68 168 5.6%to s.93______________________ 4 4 2 l l 2 

6.03--------------·------ 9,835 9,775 781 2,008 998 1,010 
6.13 to 6.43 -----····---------· 3 3 l 1 
6.53--------------------·········-··------·· 20 19 3 7 4 3 
6.63 to 6.93------------·-·-··-- l l l 
7.03---------·-·-····--··-----···---·· 55 53 4 
7.13 to 7-43--------··--·------ l 
7.53---------·-----····----···------···-·· 3 
7.63 to 7-9%-------·--·-··------·-----· s.03 and over _________________________ _ 

Average interest rate.__ _________ (percent)._ 

TYPE AND FREQUJl:NCY OF PAYMENTS ON 
FIRST MORTGAGE 

51 

e.10 

51 

5.21 5.22 

8 

11 

5.10 5.07 5,15 

451 
1 

l 

5.01 

1,014 
l 
6 

:.. 
13 

5.03 

3,678 

l. 

27 

5 

5.74 

l,843 

2 

5 

16 

5.33 

100 

26 

60 

2 
l 

4.60 

Princip&paymenwrequired..____ _____ 1--_a_3~,_11_1_11 __ 3_1_,5_7_3+---2'-,1_1_9_
1 
___ 9~,6_9_2_u ___ 5_,2_44_1 ___ 4""'",4_48_

1
. __ 4~,o_6_1~---s-,_as_3_1 ___ 4,:...5_4_6~---4~,2-5_2-i---1~,5-9_s_ 

Real estate taxes included in payment__ ____ . 20, 934 19, 720 1,365 7 ,076 3,822 3,254. 2,597 
MonthlY-------------------· 20,518 19,334 l,339 6,920 3,747 <s,173 2,521 
Quarterly______________________ 63 61 3 29 15 14 15 
SemiannuaL------·-------··----- 18 15 2 5 2 4 3 Annual_______________________ 10 10 l l 2 
Other___________________ 2 2 l 
Not reporting frequency of payment._ ______ . 323 298 21 119 

Realestatetaxesnotincludedinpayment.____ 12,059 11,689 747 2,582 
Monthly___________________ 10,919 10,571 722 2,201 
QuarterlY-------·-·-------------- 671 662 10 276 
Semiannual.-------··-··--··-·-----• 242 240 62 
Annual--·--------------------------- 63 62 0. 
Other ___________ . ------------· 13 13 4 
Not reporting frequency of payment__,_________ 151 141 15 31 

Not reporting tax payment requirements____ 178 164 34 

57 

l,404 
1,195 

156 
38 

2 
l 

12 

18 

l 
62 

1,178 
1,006 

120 
24 

6 
3 

19 

16 

56 

1,470 
1,184 

227 
40 

5 
l 

13 

14 

5,878 
5,805 

6 
l 
l 

65 

949 
881 

40 
14 

14 

56 

429 
414 

5 
2 
4 
l 
3 

4,093 
3,'798 

87 
118 

43 
6 

46 

24 

2,375 
2,335 

3 
). 

2 

34 

1,848 
l,'765 

22 
11 

6 
2 

22 
29 

l.,214 
1,184 

2 
3 

25 

370 
348 

9 
2 
1 

10 

14 

No principal payments requirec1_ ____________ 
1 
____ 21_0_u ___ 25_9 ... ____ 1_5 ... ____ 5_3_

11 
____ 2_7_

1 
____ 2_6_1-___ 2_4_

1 
____ 27_

1 
____ 1_0_8_

1 
____ 3_2_

1 
____ 1_9_ 

MonthlY-----·-·-·-··-----------·· 210 194. 14 32 13 19 18 26 76 28 15 
Quarterly·-:------------------ 29 29 l 16 10 6 4 7 l 
Semiannual._________ .. 26 25 4 4 2 17 l 
Annual-------------·-··-------- B 5 l 3 l 
Other________________ l 1 l 
Not reportjng frequency of payment.........._.____ 7 5 4 l. 

Notreportingprincipalpaymentrequiremen~. 1 ___ ~3?~3'- 11 __ --'2~3=2.1 ___ -=1~0-1---~5~8_ 11 ____ 2_0_1 ___ ~3~0-1----2~3~ ___ .....;;.55"-' ___ _...:4~9_1 ____ 3~7._. ___ -=l.~41"-

No regular payments required........ _____ i====="'l2==2==ll====l==2=l•l====-=+=-=-..... ===ll====~===='=•l======l===="'l====9S,;..l=====l=4~==-....,.;;l;.. 
Reporting debt and value _______ _ 

JUNIOR MORTGAGE 

First mortgage onlY:-------------1 
First and junior mortgage --­
With first mortgage, not reporting onjunior mort-gage.___ _______________ _ 

RELATION OF DEBT TO VALUE 

33,125 

14,7$3 
163 

18,199 

Value of property: ____________ (dollars)_ 190,906,700 
Average value.._ __________ .. (dollars)._ 5, 763 

Debt on first and junior mortgages ____ ( dollars)_ 127, 4:72, 800 
Percent of value of property 6 6 • 8 
Average debt_ _______ (dollars)_ 3, 848 

Debt on first mortgage;.... ______ ( dollars)_ 127, 382, 900 
Percent of value of property______ 66. 7 
Average debt___ __________ ( dollars)_ 3, 846 

# 

31,489 

13,:197 
148 

l?,344 

2,107 

1,020 
18 

1,074 

9,689 

4,463 
34 

5,192 

180,832,500 10,913,800 62,864,SOO 
5,743 5,180 S,488 

120,659,700 7,404,700 40,664,llOO 
66.7 67.8 64.7 

3,832 3,514 4,199 

120,572,900 7,396,800 40,662,300 
66 .. 7 67.8 64.7 

3,829 3,511 4,197 

5,239 

2,286 
15 

2,938 

4,450 

2,177 
19 

2,254 

4,090 

1,928 
12 

2,150 

6,893 

3,096 
25 

3,772 

4,541 

l,605 
31 

2,905 

4,169 

1,685 
33 

2,251 

l.,636 

766 
15 

855 

38,752,700 29_,111,600 32,520,900 89,326,500 H,975,500 20,231,500 10,074,200 
6,443 6,542 7,951 5,705 3,298 4,653 6,158 

21,986,800 18,697,500 21,231,200 29,749 1900 B,152,000 13,437,600 5,813,100 
65.l 64.2 65.S 75.S 54.4 66.4 67.6 

4,197 4,202 5,191 4,316 l.,795 3,223 4,164 

21,978,ooo 18,684,300 21,224,200 29,726,ooo 8,137,lOO 13,424~500 6,010,000 
65,l 54,2 s5.a 75.6 54.a ss.4 67.6 

4,195 . 4,199 5,189 4,313 1,792 3,220 4.,163 
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Table 2b.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
DETROIT METROPOLITAN DISTRICT: 1940 

{Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarter.ly, semiannual or annual payments, and for which· all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regul~r required payment. Average and percent not shown where base is less 
than 100] 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent ....................................... . 

Total first mortgage outstanding debL ...................... (dollars) ... . 
'total annual mortgage payment_ ______ ..................... (dollars) ... . 

Average first mortgage outstanding debt. .................. (dollars) ... . 
Average value of property _____ ...................................... (dollars) ... . 
Average annual estimated rental value ......... - ........... (dollars) ... . 
Average annual mortgage paymenL-----............... (dollars) ... . 

Percent which annual mortgage payment represents of-
Firtit mortgage debL----------------------------------------------··············· 
Value of property ..... ...:: ........................................................... . 
Estimated annual rental value ............................................... . 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent_ .................................... . 

Average first mortgage outstanding debt.. ______________ (dollars) ... . 
Ayerage value of property ________ .................................. (dollars) .. . 
Average annual estimated rental value ....................... (dollars) .. .. 
Averag~ annual mortgage payment. ____ .................. (dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt.. ..................................................... , ......... . 
Value of property ............ , ........................................................ . 
Estimated annual rental value .............................................. .. 

Monthly mortgage payment-
Under $10 .. ------------------·-----------------------------------··········-····------­
$10 to $14 .. -------------·-------------·······-------------------------------------····· 
$15 to $19 .................................................................................. . 
$20 to $24 .................................................................................. . 
$25 tO $29 .................................................................................. . 
$30 to $39 .. ----------------------------------------------------·-······ ............. . 
$40 to $49 ................................................................................. . 
$50 to $59 ............................................ ---------------------- ............ .. 
$60 to $74 ................................................................................. . 
$75 to $99 ..................................................................... ------------· 
$100 and over ........................................................................... . 

Average monthly mortgage payment .......................... (dollars) ... . 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and renL ...................................... . 

Average first mortgage outstanding debt... ................ (dollars) ... . 
Average value of property ............................................ (dollars) ... . 
Average annual estimated rental value ...................... (dollars) ... . 
Average annual mortgage payment.. .......................... (dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt. ................................................................ . 
Value of property .. ·-·---·--------·---------------------------------···--···----
Estimated annual rental value ............................................... . 

1-family mortgaged 
properties 

31,190 

120,356,300 
15,381, 984 

3,859 
5,767 

618 
493 

12.8 
8.(; 

?9.8 

30,142 

3,850 
5,646 

607 
492 

12.8 
8.7 

81.l 

l,792 
1,155 

914 
1,188 
1,927 
6,836 

8,871 
3,587 
2,322 
1,088 

462 

41.01 

1,048 

4,109 
9,218 

929 
524 

12.8 
5.7 

56.4 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Not reporting 
No principal 

Real estate tax Real estate tax payment required 
Total included not included tax payment on first mortgage 

requirement 

30,949 19,708 11,085 156 241 

119,619,200 92,145,400 27,044,800 429,000 739 ,100 
15,318,290 11,132,828 4,113,170 '72,2~2 63,694 

3,865 4,676 2,440 2,'750 3,067 
5, 766 6,273 4,882 4,527 5,833 

618 678 513 522 568 
495 565 371 463 264 

12.8 12.1 15.2 16,9 8.(; 
8.6 9.0 7.6 10,2 4.5 

00.1 83.3 72.4 88.7 46.5 

29,95'7 19,624. 10,183 150· 185 

3,855 4,676 2,288 2,678 3,125 
5,650 6,262 4,491 4,288 5,050 

608 677 4.75 501 515 
•493 565 3156 456 282 

12.0 12.1 15.6 17.0 9.0 

8.'7 9.0 7.9 10.6 5.6 

81.2 83.4 75.0 90.9 54.8 

l,?25 23 1,696 6 67 
1,141 21 1,116 4 14 

893 56 830 7 . 21 
1,175 1156 1,003 15 13 
1,918 694 1,194 30 9 
6,816 5,016 1,768 32 20 

8,848 7, 772 1,051 25 23 
3,576 2,932 632 12 11 
2,316 1,883 424 9 6 
1,088 806 277 15 

461 265 192 4 

41.12 47.07 19.69 37.96 23.51 

992 84 902 56 

4,179 4,149 
9,264 9, 296 

939 939 
542 538 

13.0 13.0 
5.9 5,8 

57.7 57.3 



788 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table 1.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF ·PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE STATE: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
base is less than 100] 

Reporting Building COMMERCIAL & SAVINGS :BANKS Holder not 

OWNER·OCCUPIED MORTGAGED PROPERTIES, holder and loan 
Life Mortgage reported 

:BY SUBJECT 
Total of first associa.- Commer- Savings insurance company Individual Other or erro-

mortga~e tion Total cia1 bank bank company neously 
reported 

1-family mortgaged properties _____ . 15,689 14,338 3,712 2,968 l,779 l,189 747 l,155 3,9Z2 l,83~ 1,351 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting indebteqness ___ .. 14,836 13,660 3,591 2,817 1,696 l,121 736 1,127 3,642 l,747 l,176 

Under $500 .... --. l,733 l,665 147 365 266 119 4 69 810 250 68 

$500 to $999 l,246 l,193 225 276 173 103 9 47 506 130 53 

$1,000 to $1,499----· -------··---· 1,034 983 252 209 127 82 ll 47 378 86 51 

$1,500 to $1,999 l,062 995 298 165 107 78 14 87 355 106 67 

$2,000 to $2,499 l,227 l,144 342 245 145 100 26 71 340 120 83 

$2,500 'to $2,999 l,311 1,207 406 267 142 125 39 57 326 ll2 104 

$3,000 to $3,999 2,974 2,676 887 495 274 221 165 275 485 369 298 

$4,000 to $4,999 2,285 2 ,030 572 428 .278 155 192 268 260 310 255 

$5,000 to $5,999 - l,078 955 226 189 117 72 141 157 101 141 123 

$6,000 to $7,499 
___ ,.._ ___ 553 503 162 92 53 39 62 67 50 70 50 

$1,500 to $9,999-·-----------·-·· 216 198 48 36 16 20 43 22 16 83 1.0 
$10,000 to $14,999 . -- 101 96 24 8 3 5 . 27 6 13 18 5 
$15,000 to $19,999 ____________ 12 u l l - l 3 2 2 2 l 
$20,000 an(! over ________ -· 4 4 l l - l - 2 - - -

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate. 15,083 13,888 3,645 2,906 l,741 l,165 743 l,129 SJ 709 '156 l,195 

Under4.03 208 207 ' 10 22 10 12 2 2 128 43 l ----- 623 615 40 75 39 36 32 34 358 76 8 
4.0~ 
f.1 o to 4.43 -·------· 

18 18 - 4 2 2 6 l 2 5 -
4.5~ 

2,828 l,773 251 426 256 170 293 299 180 324 l,055 

4.6 o io 4.93--------------·· 19 19 3 3 l 2 7 1 8 2 -
5-0%------------------·----- 4,783 i,725 l,137 994 573 421 291 444 l,222 637 58 

s.13 to 5.43------------· 62 59 14 4 3 l 8 l4 6 13 8 

5-~----·------ 1,146 1,129 431 248 142 106 65 109 128 148 17 

5. 0 to 5.93--------------· 2 2 l l - l - - - - -
6.0~ - --· 4,629 4,586 l,621 818 492 326 38 185 1,469 455 48 

6.1 0 to 6.43 2 2 l - - - - - l - -
6.53---·······--------·------ 73 .71 19 20 ll 9 - 3 24 5 2 

6.63 to 6.9o/o----------···------· 3 3 2 - - - - - - l -1.03 _________________________ 320 816 64 115 83 32 l 28 88 20 4 

1.13 to 7.43-------··-------· - - - - - - - - - - -
7.53------··----··-·····---- 7 7 4 l l - - l l - -
1.6o/0 to 7.9o/o-------·--···---·-·--· - - - - - - - - - - -
11.03 and over---·--··---·-·-· ·- 360 356 47 175 128 47 - 8 99 27 4 

Average interest rate.._ ____ (:percent)_ .. 5.31 5.37 5.54 5.49 5,55 5,39 4.85 5.13 5.36 5.20 4.61 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

Principal payments required___ ____ 14,050 12,869 3,615 2,660 l,571 l,089 713 l,lll. 3,028 1,742 1,181 

Real estate taxes included in payment-.----- 3,916 3,287 929 '742 472 270 223 438 246 709 529 

MonthlY----··----------· 3,778 3,167 . 907 717 456 261 217 429 210 587 611 
Quarterly _________________ 10 9 3 3 2 l - l 2 - l 

Semiannual_ 26 26 2 3 3 - l l 16 8 -Annual ________________ 24 23 3 5 4 l l l 12 l l 

Other 6 5 l - - - - - 8 l l 
Not reporting frequency of payment__ ____ 72 57 13 14 7 7 4 6' 3 17 15 

Real estate taxes not included in payment___ 9,923 9,395 2,620 1,872 l,072 800 484 667. 2,732 l,020 528 
Monthly ___________ 8,353 7,863 2,528 l,546 876 670 365 537 2,006 681 490 
Quarterly ______________ , _____ 189 186 13 46 29 17 37 82 47 ll s 
Semiannual__ _______ 679 671 31 136 74 5·2 68 72 326 38 8 Annual. ______________________ 446 442 9 97 69 28 10 15 265 46 4 
Other . . 82 80 7 14 ll 3 l 4 35 19 ·2 
Not reporting frequency of payment__ ___ •. 174 153 32. 33 13 20 8 7 53 25 21 

Not reporting tax payment requirements __ . 211 187 66 46 27 19 6 6 50 13 24 

No principal payments required__ ___ 596 579 34 il5 7l 44 15 23 351 4l 17 

Monthly _______ - 174 166 28 38 24 14 4 ll 65 20 8 

Quarterly: __ -·-·- 13 12 - 2 l l l l 7 l l 
Semiannuat _______________ 186 183 3 34 16 18 5 7 124 10 8 
.Annual._.____ --· 162 159 2 32 24 8 l 3 118 3 3 
Other ----· 83 32 l 4 4 - 2 - 21 4 l 
Not reporting frequency of paymen .. 28 27 - 5 2 3 2 1 16 3 l 

Not reporting principal payment requirements. 351 209 49 47 .22 25 6 9 82 16 142 

No regular payments required 692 681 14 146 115 31 13 12 461. 35 ll 

Reporting debt and value ___________ 14,830 13,655 3,590 2,815 l,695 1,120 736 1,12? 3,640 l,747 'l,175 

JUNIOR MORTGAGE 

First mortgage onlY-----------·--- 6,331 5,876 l,594 l,274 771 503 458 652 l,077 821 456 

First and junior mortgage 182 156 48 30 20 10 8 ll 44 15 26 
With first mortgage, not reporting on junior mart-gage___ _____________________ 

8,317 7.'623 1,948 l,511 904 607 270 464 2,519 911 694-

RELATION OF DEBT TO VALUE 

Value of propcrt:y _____________ (dollars) __ 72,247 ,200 66,280,600 18,245,300 lS.,881,900 8 1008,900 5!873,000 5,813,200 6,792,100 18,040,200 8,507. 900 5,966,600 
Average value._ _________ (dollars) .• _ 4,872 4,854 5,082 4,931 4,125 5,244 ?,898 6,027 8,582 4,670 5,078 

Debt on :first and junior mortgages __ ( dollars)- 42,624,500 38,631,000 11,223,300 7,583,900 4,408,400 3,175,500 3,454,800 4,146,300 6, 952,900 5,269,800 3,993,500 
Percent of value of property 59.0 58.3 61.5 54.6 55.0 54.l 59.4 61.0 53.3 61.9 66,9 
Average deb• (dollars)_ 2,874 2,829 3,126 2,694 2,601 2,835 4,694 3,679· 1,910 3,016 3,399 

Debt on :first mortgage ______ (dollars)- 42,452,100 38,478,700 ll,178,700 7 ,547,600 4,_384',400 3,168,200 3,442,?00 4.137,100 6,917,500 5,255,:).00 8,973,400 

Percent of value of property_· ------- 58,8 58.l 61.3 54.4 54.7 53.9 59.2 60.9 53.0 61.8 66.6 
J.\verage debt__ .. (dollars)- 2,863 2,818 3,114 2,681 2,587 2,824 4,678 3,671 l,900 8,008 8 1382 
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Table 2.-PAYMENTS ON FIRST ·MORTGAGES ON !-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
STATE: 1940 

[Data in this table restricted to 1-family pro~es with firs~ mortgages requiring regular monthly, quarterly, semiannual, or·annual payments, and for which all of the following were reported: 
~~e1g~troperty, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and perc::ent not shown where base is less 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent--···--···-·--··-·····-········ 

'total first mortgage outstanding debt.·--······-···., .... (dollars) .... 
'total annual ·mortgage payment_············-·-·········(dollars)._. 

Average first mortgage outstanding debt.·--·····-····~dollars) ... . 
Average value of property_·······c·-··························· dollars) ... . 
Average annual estimated rental value.·------······ dollars) ... . 
Average annual mortgage paymenL-----·····-·········(dollars) ... . 

Percent which annual mortgage payment represents of-
Fiist mortgage aebL-···-···-···--··-····-·························"······ 
Value of property_··-·······················-··-·····-··-····-······--·· 
Estimated annual rental value .. -·-···········-·---········ .. ·········· 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and renL .................................... . 

Average first mortgage outstanding debt.. .. _ ......... __ (dollars) .. .. 
Average value of property.-................ -_ .................... (dollars) ... . 
Avera'e annual estimated rental value .... -................. (dollars) ... . 
Average annual mortgage payment._·--······-···-······(dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debL .. - .......... ·-······-········ .. ···-······ ............... . 
Value of property-......•. - ........... _ .......................................... .. 
Estimated annual rental value ........ __ ................................... . 

Monthly mortgage payment-
Under $10 ______ .. ______ ................ - ... - .............................. . 
$10 to $14 .. -·-··························-········· .. ··-·-·····-············-:·-···· 
$15 to $19--···········--······· .. ·····'······················· .. -· .. ···········-····· 
$20 to $24---···········-····-···· .... -··········-······-·························· 
$25 to $29--·····--······--··· .. ············ .. ···-.. ·-·······-··················· ... 
$30 to $39·--········-'·································-··-·························· 
$40 to $49-•••-••••••••••--••Y••••••••••••••••-••-................ , •••••••••••.. 

$50 to $59 ....... ········-·················· ·································-··········· 
$60 to $74·--··············-·-···········-···--·-··········-········-···--·-··· ·· 
$75 to $99 .... - ................................................. - ......................... . 
$100 and over_·························-···-·······-·--·-·---··-·--···· 

Average monthly mortgage payment..·---·--·····--····(dollars) __ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent._ ........... , ........................ . 

Average first mortgage outstanding debt. ....... - ......... (dollars) ... . 
Average value of property ...... ·-·······-··············-··-······(dollars) ... . 
Average annual estimated rental value ............. - ....... (dollars) ... . 
Average annual mortgage payment. .. ·-·······-··············(dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt·-··-··································-·-···········:··-·· 
Value of property .... ·-·········································-·············c····· 
Estimated annual rental value ............• ·-······-····-······--·········· 

1-family mortgaged 
properties 

l2,4l9 

37,092,200 
4,806,613 

2,987 
4,992 

528 
387 

13.0 
7.0 

.73,3 

11,049 

3,048 
4,902 

521 
400 

13.l 
0.2 

76.8 

408 
782 
798 

1,132 
l,677 
3,106 

1,602 
854 
413 
146 
131 

33.35 

l,370 

2,489 
5,721 

585 
281 

ll.3 
4.9 

48.0 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 
No principal 

Not reporting Real estate tax Real estate tax payment required 
Total included not included tax payment on first mortgage 

requirement 

ll,962 3,469 0,349 144 457 

36,193,100 13,521,400 22,350,300 313,400 099,lOO 
4,748,409 1,681,464 3,019,910 47,027 58,204 

3,026 3 1090 2,678 2,176 l,967 
5,016 5,661 4,765 4,063 4,371 

531 610 500 443 450 
397 405 362 327 l27 

13.l 12.4 13.5 15.0 6.5 
7.9 0.6 .1.6 0.0 2.9 

74.7 79,5 72.4 73,7 28.3 

l0,907 3,42t 7,357 l30 142 

3,062 3,913 2,682 2,154 2,034 
4,913 5,660 4,583 3,914 4,078 

522 610 483 428 441 
403 487 366 319 171 

13.2 12.4 13,6 14.8 8.4 
8.2 8.6 0.0 8.1 4.··: 

77.2 79,0 75.8 74.5 88.9 

342 16 312 14 66 
758 57 683 18 24 
784 63 711 10 14 

l,128 135 969 19 9 
l,670 884 l,272 14 7 
3,093 l,222 l,847 ,24 13 

l,597 817 760 20 5 
850 400 443 7 4 
418 222 188 3 
146 60 85 l 
131 44 87 

83.60 40.57 30.49 26.55 14.29 

l,055 49 992 14 315 

2,654 2,647 l,937 
6,085 6,112 4,503 

623 626 455 
332 331 107 

12.6 12.5 5.5 
5,5 5.4 2.4 

53.3 52.9 23.6 



790 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table la;-HOLDER OF FIRST MORTGAGE ON I-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE CITY OF MINNEAPOLIS: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

1-family mortgaged properties-----··-·· 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

2,783 

Reporting 
holder 
of first 

mortgage 

2,499 

Building 
and loan· 
associa-

tion 

531 

COMMERCIAL & SAVINGS BANKS 

Total Com.mer- Savings 
cial bank bank 

616 284 332 

Life 
insurance 
company 

263 

Mortgage Individual 
company 

360 327 

Other 

. 402 

Holder not 
reported 
or erro· 
neously 
reported 

Reporting indebtedness __________ 
1 
___ 2_.,_7_53_" ___ 2_,_,4_'7_7_

1 
____ 5_2_3_

1 
____ 6l_l_n ____ 2B_l_

1 
____ ss_o_

1 
____ 2_60_

1 
____ 3_5_9_

1 
____ a2_3_

1 
___ ...;;4-'-'0l'-

1 
_____ 2?_6 

Under $500-------·--··--·------ 31 31 ? 4 2 2 12 6 
$500 to $999--------··---------·- 52 49 5 18 0 lo 2 14 lO 
$1,000 to $1,499___________________ 75 73 7 28 16 12 3 9 24 2 
$1,SOO to $1,999 .. ·-··---·------------· 68 '17 16 19 5 14 6 9 19 8 
$2,000 'to $2,499 _______________ ._ 161 148 24 48 25 23 10 23 25 18 
$2.500 to $2,999_____________________ 208 191 44 55 25 30 16 15 40 1.9 
$3,000 to $3,999------·-------· 758 687 155 163 61 102 68 105 84 112 

$4,000 to $4,999------·----·--·-·--·- 797 699 151 180 95 85 68 1.06 7l 123 
$5,000 to $5,999---------·-----·-·-··-·· 363 337 59 66 34 32 56 l58 24 74 
$6,000 to $7,499------------···-----·------·- 150 138 43 22 8 14 1'7 27 6 23 
$7,500' to $9,999-·--·----···-·----------··-·· 33 31 6 8 2 6 9 2 4 
$10,000 to $14,999------·--·---------------· 15 14 5 3 2 2 
$15,000 to .$19,999_ _______ .. _____ ._................ l l l 

$20,000 and over .. --.. -----·---·--··--- l. l l 

INTEREST RATE ON FIRST MORTGAGE 

:J 
2 

11 
13 
17 
71 

98 
46 
12 

2 
l 

Reporting interest rate ______ .. __________ 
1 
___ 2....:'c...7_33_

11 
___ 2-",4_5_0_

1 
____ 5_2_5_1-___ so_s_

11 
____ 26_0_

1 
____ :i2_s_

1 
____ 2_so-1----a-5_7

1 
____ a1_6-1··---3-94-1-----2?_5 

Under 4.0%---·------· .. ··-·-·--·---·--··-·-· l8 18 ! 
1
! ! ~ 

9 10 
14 ~ 

!:~~"t;4~43==--===.::====--==== 
7

~ 
7

~ l l 3 so l 

!:~~t;4.go/~============-==:::: 92~ 65~ 8~ •175 85 90 10~ 12~ 5i 11~ 
5.03----·-·-···-.. ------··-·-· .. ·-·-·----- l,2s1 l,254 299 323 150 173 us lM 1.61 192 
s.13 to 5.43·-----·------·---------- 14 14 2 l l 3 4 l a 
u~-;,-5:93=======:==-====: 26~ 26i 8i 61 24 37 18 41 18 43 

6.03. ----------------------.. ·------- 158 156 47 
6.13 to 6.43 ------------· 
6.53.---·-·------------·-·-·-·-------·-··--
6.63 to 6.93··------··--------·-·-··· 
7-0%-----·---·-·---··------···-------·-------· 
1.13 to 7-43---------------------------·-·-· 
1.s3_ .............. ~--------... - ................ ·-·--·-·-·-----
7.63 to 7.93--~-----·-··--·-----··-··-·-··--·-··· 
s.03 and over ___ ............................. -··---··-------·· 

Average interest rate ____________ (percent) .... 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

4.90 4.94 5.07 

27 

l. 

l 

4.93 

12 15 

l 

4.92 4.94 4.80 

13 36 

4.90 4.85 

28 

l. 

4.96 

264 

2 

4.63 

Principal payments requirect___ _____ 1-__ 2_,s_5_4_
1
r ___ 2_,_3_82_

1 
____ 52_7_

1 
____ 5_94_

11 
____ 2_75_

1 
____ 3_19_

1 
____ 248_

11 

____ s48_. _
1 
____ 27_0_

1 
____ 3_9_5.

1 
____ 2_72 

Real estate taxes included in payment.. .. ________ _ 

MontblY---------.... ------·--· .. ---Quarterly .. _____ .:.._ __________________ _ 

ScmiannuaL.-------·-----·---·--·­
AnnuaL.--····------·---------------Other _________________________________ _ 

1,145 
1,121 

l 
5 
l 

964 
941 

l. 
5 
l. 

Not reporting frequency of payment_._________ l '1 16 

Real estate taxes not included in payment.._.___ l,500 1,410 
Monthly ________ .. _______________ i,248 1,165 

QuarterlY-·----·---·---··-·--·------·--· 31 31 Semiannual'__________________________ 171 156 
Annual._ .. _______________________ 31 31 

Other-------------------------· 4 4 

189 
182 

l 

6 

337 
324 

11 
2 

240 
234 

l. 

3 

349 
294 

3 
44 

6 

146 
143 

l29 
102 

2 
21 

4 

94 
91 

3 

220 
192 

l 
23 

2 

9? 
95 

2 

150 
114 

9 
25 
l 

160 
159 

18'7 
150 

8 
23 

3 

46 
44 

224 
142 

7 
52 
16 

4 

232 
22'7 

l 

4 

153 
141 

4 
ll 

3 

161 
180 

l 

90 
83 

3 Not reporting frequency of payment. ....... _._______ 15 13 3 4 2 l 

Not reporting tax payment requirements ....... -. 8 l l l 

No principal payments required._ ________ , ____ 5_0_" ____ 4_9-1-----l-1-----11-----1-----1-----1-----1----2-4·1-----4·1-----l 

MonthlY-··-.. --------------··-----·--····· 18 18 l 8 2 
Quarterly-.. --------·------· 
Semiannual----·-----···---··--··----···- 20 19 
Annual.--.. ·-------·----·-···-----------··--- 8 8 
Other------·-------------··------·-· 3 3 
Not reporting frequency of payment...______ l l 

l 
l 
l 

4 8 
5 
2 
l 

2 l 

Notreportingprincipalpaymentrequirements.
1 
____ s2_

11 
____ 2_i_

1 
_____ i._

1 
_____ n-----i-----1----4-

1 
_____ 

1 
_____ 

1 
____ 2_, _____ 1_1 

No regular paymec.tll required... ______ _ 47 47 2 2 28 l 
i========-=U=-======'i==========-1==========11====-=-===========l=========,l========•l===========l===-=======1,========= 

Reporting debt and value ____________ _ 

JUNIOR MORTGAGE 

First mortgage onlY:----·--··-····----
First and junior mortgage_ ______ . ---· 
With first mortgage, not reporting on junior mort• 

gage ________ ..... ·-·-----·--· 

RELATION OF DEBT TO VALUE 

2,752 

2,001 
27 

724 

Value of property ______________ (dollars)_ 16, 900, 600 
Average value__. _____________ ( dollars)__ 6 ,141 

Debt on first and junior mortgages_._( dollars)_. 10, 684, ooo 
Percent of value of property___________ 63. 2 
Average debt___ __________ (dollars).... 3,882 

Debt on first mortgage. .. _. _________ (dollars) __ 10,652,400 
Percent of value of property_________ 63, o 
Average debt:.__ ____________ (dollars)_ 3,871 

2,476 

1,802 
25 

649 

15,339,500 
6,195 

9,568,500 
62.4 

3,864 

9,537,600 
62.2 

3,852 

522 

421 
7 

94 

611 

464 
4 

143 

3,236,800 3,681,500 
6,201 6,025 

2,103,800 2,216,600 
65.0 60.2 

4,030 3,628 

2,099,200 2,214,000 
6:4.9 60,l 

4,02l 3,624 

281 

229 
2 

50 

330 

235 
2 

93 

260 

202 
5 

53 

l,630,200 11,051,300 l,840,900 
5,so1 6,216 1.1 oao 

1,022,100 1,194,500 1,133,700 
62.'7 58.2 61.6 

3,637 3,620 4,360 

1,020,900 1,193,100 1,125,200 
62.6 58,2 61.l 

3,63? 3,615 4,328 

359 

237 
2 

120 

323 

220 
4 

99 

401. 

2b6 
3 

l.40 

2,301,100 1,884,400 2,394,800 
6,410 5,834 5,972 

1,468,000 l,018,900 l,627,500 
63.B 54.l 68.0 

4,089 3,154 4,059 

1,466,300 l,Oll,600 l,621,300 
63.7 53.? 67.7 

4,064 • 3,132 4,043 

276 

19~ 
2 

'15 

l.,561,100 
5,656 

l.,115,500 
71.5 

4,042 

l,114,800 
71.4 

4,039 
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MINNESOTA 791 
Table 2a:-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
CITY OF MINNEAPOLIS: 1940 

[Data in this table restricted to 1-fami!y properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less 
than 100] 

SUEJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent .............................. - ....... . 

Total first mortgage outstanding debL ..................... (dollars) ... . 
Total annual mortgage paymenL-........................... (dollars) __ _ 

Average rust mortgage outstanding debt .................. (dollars) ... . 
Average·value of property ............................................ (dollars) ... . 
Average annual estimated rental value ....... - .............. (dollars) __ _ 
Average annual mortgagepaymenL ________ ............... (dollars)_ .. 

Percent which annual mortgage payment represents of-
First mortgage debt.._ ............................................................ . 
Valµe of property_··-············································-··············· 
Estimated annual rental value .... ·-······-·································· 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent----····-········ ................... . 

Average first mortgage outstanding debL ............... (dollars)_ .. 
Average value of property __ ···············--····················(dollars) __ _ 
Ayerage annual estimated rental value ....................... (dollars) ... . 
Average annual mortgage paymenL_ ..............•.. (dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt. ..............................•.................................. 
Value of property ..................................................................... . 
·Estimated annual rental value··-···············-·-·················-····· 

Monthly mortgage payment-
Under $10·--····-·-····-························································· 
$10 to $14-·-······························-···········-·········-·-····················· 
$15 to $19 ....................... ·-······················-·································· 
$20 to $24 ................................................•..... - ..........•............... 
$25 to $29 ...............................................•.................................. 
$30 to $39·-···········-·······························-·································· 

$40 to $49 •.• ·-····-·························-··········································· . 
$50 to $59_················-················-········ ................................... . 
$60 to $74 ................................................................................. . 

. $75 to $99.-.............................................................................. . 
$100 and over ........................................................................... . 

Average monthly mortgage payment.. .................. - .... (dollars) ... . 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent .. _ ................................... . 

Average first mortgage outstanding" debt. .................. (dollars) ... . 
Average value of property ............................................ (dollars) ... . 
Average annual estimated rental value ...................... (dollars) ... . 
Average annual mortgage payment. ............................ (dollars) ... . 

Percent which annual mortgage payment represents of-
First mo~age debt ______ ......................................................... . 
Value of property ......•............................................................... 
Estimated annual rental value .............................................. . 

l·family mortgaged 
properties 

2,477 

9,633, 700 
l,156 ,184 

3,889 
6,143 

687 
467 

12.0 
7.6 

68.0 

2,238 

3,959 
6,016 

674 
480 

l2.1 
a.o 

71.l 

10 
19 
34 

108 
268 
764 

530 
268 
145 

33 
19 

39,98 

239 

3,235 
7 ,338 

803 
345 

l0.7 
4.7 

43,0 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

2,435 

9,495,700 
l,146,540 

3,900 
6,143 

687 
471 

12.l 
7.7 

68.6 

2,221 

3,959 
6,015 

6'74 
481 

12.l 
a.a 

71.4 

a 
17 
33 

105 
268 
778 

529 
286 
145 

33 
19 

40.08 

214 

3,280 
7 ,476 

819 
356 

11.l 
4.9 

44.7 

Real estate tax 
included 

l,057 

4,431,500 
552,582 

4,193 
5,807 

654 
523 

12.5 
9.0 

79,9 

l,051 

4,199 
5,806 

654 
524 

12.5 
9.0 

80,2 

l 
4 
4 

20 
60 

342 

325 
174 

96 
17 

8 

43,70 I 

Real estate tax 
not included 

l,37l 

5,043,lOO 
590,582 

3,678 
6,406 

713 
431 

ll.7 
6,7 

60.5 

1,164 

3,747 
6,207 

693 
442 

ll.8 
7.1 

53.8 

7 
13 
28 
85 

207 
434 

202 
112 

49 
16 
ll 

35.85 

20'7 

3,290 
7,525 

824 
!!66 

ll.1 
4.9 

44,5 

Not reporting 
tax payment 
requirement 

21,100 
3,376 

No principal 
payment required 
on first mortgage 

42 

138,000 
9,644 

17 

2 
2 
l 
3 

25 



792 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table lb:-HOLDER OF FIRST MQRTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE MINNEAPOLIS-ST. PAUL METROPOLITAN DISTRICT: 194.0 

{Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

1-farnily mortgaged properties-•. -----······ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

B,178 

Reporting 
holder 
of first 

mortgage 

7 ,452 

Building 
and loan 
associa-

tion 

2,024 

COMMERCIAL & SAVINGS BANKS 

Commer- Savings 
cial bank bank Total 

i,.;;ss 789 749 

Life 
insurance 
company 

683 

Mortgage Individual 
company 

922 1,290 

Other 

995 

Holder not 
reported 
or erro­
neously 
reported 

72J. 

Reporting indebtedness--···-··-··---·----·-·1---7=-,9_7_1_
0 
___ 7...:c,_28_9_

1 
___ 1..;..,9_9_9_

1 
___ 1..;,_50_5_

11 
____ 77_6_

1 
____ 72_9_

1 
____ 6_75_1 ____ 9_1_1_1 ___ 1~,2-1.:..9-l----9-80-1----6-8_2 

Under$500 .. -·--····-···--····-··-·-----------·- 358 349 28 56 34 22 l 27 153 84 9 

i~~gO~t!9ii.499:=:~~=::::~::::=:::=:::::::::::=.-==~=-= ~~i = ~ ~~ :~ ~~ : 2~ ii~ ~ i~ 
t1:iigg ~~ tm~:=::::·==-===::=::=:~~::=-~-=:=:·_--_-_-:= !~~ !~ l;~ l~ : ~ ~g ;~ ~~ !; ~~ 
$2,500 to $2,999 .. ·-··-········----·--···---------------·· 612 568 185 143 62 Bl 37 41 114 48 44 
$3,000 to $3.999 .................... ----·-··-------------· 1,993 l,818 592 338 160 178 148 254 245 241 175 

$4,000 to $4,999.-.. --·····---······-·¥··-······-··-··-··---· 1,854 l,658 477 343 198 145 179 246 178 235 196 
$5,000 to $5,999 .. -----·-·····--·-·····--···--------------- 922 811 192 155 91 64 134 147 68 115 111 
$6,ooo to S7.499...--··----·-····--·---···-·---···---···-· 468 430 144 72 35 37 61 62 35 56 ss 
$7 ,500 to $9,999 ... ···-····--··----·····--······-··-··-·---·--···-·· 193 177 46 29 11 18 43 21 9 29 16 
$10,000 to $14,999 ...... ·-··-·-·······-···········------··-· 89 85 22 7 2 5 26 . 6 B 16 4 
$15,000 to $19,999 .. -----·-··-----·-···-----··-······-··--·-- 10 9 l 1 1 3 2 2 1 
$20,000 and over.·-----·············--··--·-·--·-··---····· 4 4 1 1 l 2 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate _____________ 
1 
___ s_,:..0_16_

11 
___ 7..:.,_33_3_

1 
___ 2 ..... 0_0_2_

1 
___ 1..:.,_51_6_

11 
____ 7_7_7 ___ 73_9_

1 
____ s_so_

1 
____ s_o_s_

1 
___ 1-'-,2_5_2_

1 
____ 9_75-1 ____ 6_8_3 

Under 4.0% ··--·····-··------·····--·-···-------- 95 95 6 14 7 'l l 1 48 25 
4.03------------·· ·······-··--·········-····----!...---···---·--- 251 251 26 38 13 25 30 25 106 26 
4.1% to 4.43---·-··--··············--·--·-·---------- 15 15 3 l 2 6 l l 4 

H~~~:4.~~~:~~~::::0:.:=:::::::=::::===~~===:= :::~ :::!: :·: :~ :! ::! ::~ :~ :~ :~ 
s.13 to 5.43···········-·················-··---··-------··-- 38 38 ll 2 2 7 12 2 4 

~:~~-to 5:90j;::.~:::::::.::==:::::::=-:::=:=:===~--==: 86~ 85~ 35i 16i 83 7~ 55 97 75 107 

6-0%---·············----··········---···-···-···-·-----,---- 1,316 l,312 442 238 120 118 
6.13 to 6.43-------·-·-·-·------·-···----··· 1 . l 
6.53----------············-····-··--·-··-------······---- 8 8 
6.63 to 6.93 ..................... -------------------··· 
7 ·03----·······················-·-····-··--·---··--··-·-···-·-··----
7 .13 to 7.4%---····----·--···-······------·······----····---
7.53---·-···················--······-·-·-···-··--··-·-·--·---·-
7.63 to 7-93--················-···--····-····-··-··········----··· 
s.03 and over_···-···············-···-············-··--·-·-········ 

Average interest rate .. ____________ (percent) .... 

-TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

22 22 

5.09 

2 

5.24 

11 2 

4 1 

5.09 5,10 5.07 

2l 76 

l 

4,81 4,95 

376 
l 
2 

159 

l 

2 

l 

5.02 

641 

27 

11 

4 

4.54 

Principal payments required.__ ______ 
1 
___ 7-'''-71_4_

0 
___ 7-'-,o_3_4-1---1.:...,9_7_5_

1 
___ 1..:..,4_7_2_

0 
____ 75_1_

1 
____ 72l...;;..

1 
__ ....,:.65.:..3:...i----=88..:·.:..9.

1 
__ .::l~,o:.:82:::...1 . __ .,....:.9.:..63;;..1 ____ 6:.:8;.:..0 

Real estate taxes included in payment.----···-··-- 2, 840 2, 432 7 29 
MonthlY--------------····-··----------- 2, 777 2,374 714 Quarterly .... _______________________________________ 3 3 l 

Semiannual.____________________________________ 15 15 2 

Annual .. ---·-·-·-··-··-····-··-··----·····-·-··"'-- 6 6 l 
Other-----···-----·---------·--··---·- l l 1 

525 
512 

l 
2 
2 

322 
316 

203 
196 

l 

197 
191 

l 
l 

399 
393 

l 
l 
l 

120 
112 

7 
l 

462 
452 

2 

Not reporting frequency of payment·-·-·----·-·····-····- 38 33 10 2 6 4 a 
Realestatetaxesnotincludedinpayment..-------- 4,805 4,542 1,225 930 422 508 454 487 949 497 

MonthlY----·····-··-··-·---··-····-··--·--··-------- 4,036 3,792 1,171 '780 351 429 336 368 713 424 
QuarterlY--·······--····-··-------·--··--···-··--···------· 148 146 ll 33 19 14 37 31 24 10 
SemiannwiL. .... -----·······-·--·-·-···-------···-··-- 416 410 25 82 39 43 67 70 138 29 
Annual .. ---····-·-------······--·-····---···--·····--- 107 106 6 18 10 0 10 9 45 18 
Other ___ ........ ----··--·······----··----···-·········-· 21 20 l l l 1 3 10 4 
Not reporting frequency of payment.·-·-··-·-······--···· 77 68 ll 16 2 14 3 6 19 13 

Not reporting tax payment requirements ......... ____ 69 60 21 17 10 13 4 

408 
403 

263 
244 

2 
6 
l 
1 
9 

No principal payments required._··----···········-1----2_0_4_u ____ 19_9_
1 
____ 1_0_

1 
____ 2_6_

11 
____ u_

1
, ___ 1_5_

1 
____ 14_

1 
____ 1_8.

1 
___ 1~1_4_1~ ___ 17_

1 
____ _ 

~~r~::::::=:::::=::=:=:=-:=:::::::==:==:=~~=:::=:::::::=:: 6~ 5~ i ~ 1 ~ 2! 4 
Semiannual.--··-····--·················---------···-······· 93 91 ll 4 7 5 5 60 a 
Annual .................................. --·-··-·---------·····-······· 23 23 1 2 1 3 11 3 Other ____________________________________________ .............. 6 S l 4 l 

Not reporting frequency of paymenL---···---····· 15 15 2 9 l 

Notreportingprincipalpaymentrequirements.
1 
____ 1_os_

0 
____ 7_3_

1 
____ so_

1 
___ _.;;1~0-n ____ 4_

1 
_____ 

1 
_____ 

1 
_____ 1_~--1~5-l-----'5-l-----3-3 

Noregularp11;ymentsrequired ...................... ---·l=====l=49=K===l=4=&~=====f=====3-=0=U~=l=====l=O'l====S=l====79=l=====l=O=I===== 

Reporting debt and value .. ----·-··············-·· 

JUNIOR :MORTGAGE 

First mortgage onlY-----------··---------·····--··-·· First and junior mortgage____: ______________ _ 
With first mortgage, not reporting on junior mort-

gage_.--------------·-····-·-·····--·---··-··-··-

RELATION OF DEBT TO VALUE 

7,968 

5,019 
107 

2,842 

· Valul~~~~e----==:::::=:=:-~~-=-~::~~R::~~= 48,12~:~~ 
Debt on first and junior mortgages ___ ( dollars)_ 

Percent of value of property. ___________ _ 
Average debt...___ ________________ (dollars)_ 

Debt on first mortgage.----·-··-··-···-(dollars)_ 
Percept of value of property_·----­
Average debt-------·-···---·--·---(dollars)_ 

29,493,700 
61.3 

3,702 

29,3'18,500 
61.0 

-3,687 

7,286 

4,635 
92 

2,559 

l,998 

l,280 
32 

686 

1,504 

1,013 
15 

476 

44,220, 700 12,095,600 9 ,020, 300 
6,069 6,054 5,998 

26,744,700 7,697;400 5,223,700 
60.5 63.6 57.9 

3,671 3 ,853 3,473 

26,642,500 
60.2 

3,65'7 

7 ,668 ,200 5 ,204,800 
63,4 57,7 

3,638 3,461 

775 

575 
8 

192 

729 

438 
7 

284 

675 

439 
7 

229 

911 

599 
J:O 

302 

4,508,200 4,512,100 5,478,600 5,995,400 
51 817 6,189 8,116 6,581 

2,678,700 2,545,000 3,259,300 3,721,100 
59.4 56.4 59.5 62.l 

. 3,456 3,491 4,829 4,085 

2,666,600 2,538,200 3,247,200 3,712,300 
59 .1 56.3 59 .3 61.9 

3,441 3,482 4,Bll 4,Q75 

1,218 

656 
19 

543 

980 

648 
9 

323 

5,901,000 5,729,800 
4,845 5,847 

3,201,700 3,641,500 
54.3 63.6 

2,629 3,716 

3,179,100 
53.9 

2,610 

3 ,630 ,900 
63.4 

3,705 

682 

384 
15 

283 

3. 901,800 
5,'121 

2,749,000 
70.5 

4,031 

2,736,000 
70.l 

4,012 
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MINNESOTA 793 
Table 2b.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR.THE 
MINNEAPOLIS-ST. PAUL METROPOLITAN DISTRICT: 1940 

{Data in this table restricted to 1-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or .annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Aver.age and percent not shown where base is less 
than 100) . 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

SUBJECT 

REGULAR P~YMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent__ _________ ·---------··-·-··--·-

Total first mortgage outstanding debt.·-····-··-··-······-·-·(dollars) .. _. 
Total annual mortgage payment--······-----·--·-··-······(dollars) .... 

Average first mortgage outstanding debt_·--····-···-·--··(dollars) .. _. 
Average value of property ____ ·················· ·-·········---·······(dollars) __ _ 
Average annual estimated rental value·--····-··-·--···-····(dollars). __ _ 
Average annual mortgage payment._ ______________________ .(dollars) .... 

Percent which annual mortgage payment represents of-
First ~rtgage debt._·-······-·········-···················----·-········-··········-
Value of property·---·-·-·-··-· ......... ·--···········-·-··""·-···········-····-· 
Estimated annual rental value ... ·-····-···-··-·--·············· .... ····-·-·· 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent_ ........... ·-···-······ ····--· ·-···· 

Average first mortgage outstanding debL----····--······(dollars) ... . 
Average value of property·-·-·-········· ............. ·-···-·-·····-(dollars) .. . 
Average annual estimated rental value ........... ·--····-····(dollars) ... . 
Average annual mortgage payment...._ ................. -... (dollars) __ _ 

Percent which annual mortgage payment represents of-
Firat mortgage debt. .. -'·-·············-··················-··-·-········· ........... . 
Value of property·-········-·-················-········-··-··························· 
Estimated annual rental value·-····---···-··-·---··············-···-········ 

Monthly mortgage payment-
Under $10·--···---····················-················ .. ············-··-············ 
$10 to $14.·--·-·····-············-···············-··--··-····-·····-··-···········-·····--· 
$15 to $19_······-·······-·-··--·-······--···········-··-·········-·-··· .. ·· ·······-···--· 
$20 to $24·-·----······--·······-······-···········-'·············· .. ·····-················ 
$25 to $29_············-······ --·········-····································· .. ·-··-··--·· 
$30 to $39·--··-···············---,-·············-··-·······--···························-· 

$40 to $49 .. ·-····-····-········-···-··································· ·-· ·······-···- _ 
$50 to $59.·-···-··-····-···--·--·-·····--·-·--···--··. ····-·-·-·· .. ····-·· ............. . 
$60 to $74·-···-·-·-······-·-·-·-····························-·-·-·-·-···--··-···-········· . 
$75 to $99·-·-···-·-··-··············· .... ··········-·--····················· ····--·· .. 
$100 and over ................... ················--············--·················--······ 

Average monthly mortgage payment.._··-·- .. ·-·········· ... (dollars) ___ _ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent·--······ ····-········· ...... ·-· .... . 

Average first mortgage outstanding debt·-·····-··· ..... (dollars) .. . 
Average value of property.·-····-········· .. ····· .................. (dollars) ... . 
Average annual estimated rental value ................. ____ (dollars) ... . 
Average annual mortgage paymenL .... ·--·-···--········· ... (dollars) .. _. 

Percent which annual mortgage payment represents of-
First mortgage debt.. _____ ·············-······ .. ····-······-···---·-
Value of property·-·-···-·-··-···-···-·-·······-··-·-···········-·--................. . 
Estimated annual rental value.·--·····-·························· .... _ ...... . 

53>i980 0 - 43 - 51 

1-family mortgaged 
properties 

7,157 

26,638,000 
3,207,147 

3,722 
6,049 

643 
448 

12.o 
7,4 

69.7 

6,435 

3, 768 
5,863 

627 
458 

12.2 
7.B 

73.l 

103 
194 
253 
447 
859 

2,128 

1,220 
675 
347 
116 

93 

38.16 

722 

3,809 
7,712 

790 
360 

10.9 
4.7 

45.6 

Total 

6,991 

26,177,90-0 
3,178,086 

3,745 
6,057 

644 
455 

J.2.1 
7,5 

70.6 

6,382 

3, 774 
,5,869 

627 
460 

12.2 
7.8 

73.3 

90 
183 
247 
448 
855 

2,119 

1,218 
671 
347 
116 

93 

38.32 

609 

3,439 
8,02'1 

821 
40-0 

11.6 
5.0 

48.7 

Real estate tax 
included 

2,615 

ll,058,700 
l,344,502 

4,229 
6,030 

657 
514 

12.2 
8.5 

70.2 

2,592 

4,237 
6,020 

657 
516 

12.2 
8.6 

78.5 

3 
14 
10 
65 

236 
929 

681 
361 
202 
54 
37 

42.96 

28 

Real estate tax 
not included 

+,328 

14,971,400 
1,814,346 

3,459 
6,081 

637 
419 

u.1 
5,9 

65.9 

3,746 

3,460 
5,773 

607 
422 

12.2 
7,3 

69.5 

BG 
164 
234 
375 
613 

1,178 

527 
808 
143 

62 
56 

35.18 

582 

3,453 
8,062 

825 
400 

ll.6 
5.0 

48.5 

Not reporting 
tax payment 
requirement 

48 

147,800 
19,238 

44 

l 
5 
3 
3 
6 

12 

10 
2 
2 

,Jr 

4 

No principal 
payment required 
on first mortgage 

166 

460,100 
29,061 

2,7?2 
5,733 

602 
175 

6.3 
3.1 

29.l 

53 

13 
ll 

6 
4 
4 
9 

2 
4 

113 

2,608 
6,013 

625 
146 

5.6 
2.4 

23.3 
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Table lc.-HOLDER OF FIRST MORTGAGE ON l·FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY ·OUT· 
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE CITY OF ST. PAUL: !940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or chargeil which were in addition to the regular interest rate. Average and percent not· shown where 
base is less than 100] 

OWNER·OCCUPIED MORTGAGED PRQPERTms, 
BY SUBJECT 

i-family mortgaged properties ______ . 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

1,630 

Reporting 
holder 
of first 

mortgage 

l,474 . 

Buil~g 
and loan 
associa-

tion 

533 

COMMElWIAL & SAVINGS BANKS 

Total Commer- Savings 
cial bank oank 

214 ?8 136· 

Life 
insurance 
company 

l5i 

~~~; Individual 

184 272 

Other 

120 

Holder not 
teported 
or erro­
neously 
reported 

156 

Reportingindebtedness--·-------····i-__ 1_,_5_9a_1~ ___ 1_,44_9_
1 
____ 5_s_o_

1 
___ 2_0_9_

11 
____ 7_7_

1 
___ 1_s_2_

1 
____ 14S_.

1 
___ 1_ao-1·---2_6_5_

1 
____ u_7-1.---1-4_9 

Under $500 ----~----- 25 25 3 4 l ll - l 9 8 
$500 to ~999---------------- 29 29 2 9 3 6 l 3 l.O 4 

mgg : iu~g-------------~-- ·-· ·· ~ lgt ~ ~~ ~ ~ l~ ~ 1 ~ ~ ~ 
$2,500 to $2,999----·~·-·-·-··----- 130 121 46 19 6 13 12 ll 27 6 
$3,000 to $3,999---·----------I 464 406 162 45 15 30 31 60 69 39 

$4,000 to $4,999-·-----------I 396 348 138, 44 l'I 27 45 45 55 21 
$5,000 to $5,999---------·--'-· 191 178 67 28 12 16 31 24 16 12 
$6,000 to.$7,499·-------·----- 103 97 43 12 3 9 13 7 12 10 
$7;5oo to $9,999--------------- 33 31 lO 6 2 4 a - 5 2 
$10,000 to $14,999_______________ 14 12 5 2 l 1 3 l - 1 
$15,000 to $19,999 __________ _ 
$20,000 and over ___________ _ l l 

INTEREST RATE ON FIRST MORTGAGE 

2 
5 
4 
9 

58 
48 
13 

6 
2 
2 

Reporting interest rate .. ________ 1-__ 1_,_60_6_
11 
___ 1_,4_5_4-1----5-2_9_

1 
___ 2_1_a_

11 
____ 7_B_

1 
___ 1_a_5_

1 
____ 1_51-1----l-7_9_

1 
___ 2_s_5_

1 
____ 1_17-1----1-5_2 

Under 4.03------------. -- 21 21 l 2 l 1 1 - 16 l 
4.03 . . 66 65 8 9 2 7 10 8 27 4 
4.13 to 4.43--------------1 3 3 - l 1 - l - l -
4.53 405 259 53 48 31 17 70 4l 26 
4.63 to 4.93-----------------· l l - - - - l - -
5.0%-----------·-----i 614 610 227 93 29 64 48 
5.13 to 5.43 . -·· 13 13 5 - - - 3 
;:~~-to 

5
_
93

____________ le~ la: 9~ 2~ ~ 1~ ~ 

6.03-------·----------I 294 
6.1% to 6.4%--- ·· 
6.5%------------------6.63 to 6.93, _____________ _ 
1.03 ________________ _ 
1.13 to 7.4%------·-·------1 
~:~-;;-1.93 -------------·-·· 
8.03 and over _____ ---------

Average interest rate..__ ______ (percent) __ _ 

TYPE ANO FR.EQUJ!!NCY OF PAYMENTS ON 
FIRST MORTGAGE 

293 

1 

5.ll 

138 

5,30 

36 

5.06 5.16 4,76 

81 
3 

16 

30 

5.06 

114 
l 

18 

62 

4.98 

21 

47 
l 

21 

22 

5.14 

146 

~.53 

Princip&paymentarequirffi.__ _____ ~--=1,~5~2~5-n----=1~·~3:1~7-1---.....::51~9~---~20~3:._n ___ 7_4_
1 
___ 1_2_9_

1 
___ 1_44_

1 
___ 1_72_

1 
____ 2_2_7_

1 
____ 11_2....J ____ 1_48_ 

Real estate taxes included in payment....___ 
}.{onthly ___ ~-~----------~1 
Quarterly __ ·----------·--~-SemiannuaL _________________ , 
Annual__. __________ _ 
Other __________________ _ 

Not reporting frequency of payment__ ____ _ 

Real estate taxes not included in payment.... __ 
MonthlY--··--------------1 
QuarterlY----------------1 
Semiannual_~-----------~1 
Annual. -
Other ··-· 
Not reporting frequency of payment____. __ 

Not reporting tax payment requirements ___ _ 

550 
586 

l 
2 
3 

8 

96'1 
'159 

70 
101 

22 
4 
ll 

8 

471 
459 

l 
2 
3 

6 

900 
697 
58 

101 
21 

3 
10 

6 

246 
248 

3 

271 
256 

4 
5 
2 
l 
3 

2 

68 
64 
1 

l 

2 

133 
92 
22 
16 

2 

l 

2 

17 
16 

l' 

55 
S5 
12 
8 

l 

1 

51 
48' 
l 

2 
77 
57 
10 

8 
2 

l 

32 
30 

l 

l 

112 
75 
18 
15 

3 

53 
51 

1 
l 

118 
73 
16 
23 

4 
l 
1 

1 

24 
23 

203 
148 

6 
37 

8 
1 
3 . 

48 
46 

63 
53 

2 
5 
2 

l 

l 

79 
77 

2 

67 
62 
2 

l 
l 
l 

2 

No principal payments requirea._ ______ 
1 
____ 54 __ 

8 
____ 5_2, _____ 8-1----3-n------i----3-

1 
____ 5_

1 
_____ 5_

1 
____ a_2_

1 
____ 4-1-----2 

MonthlY-~-------------·-·· 16 15 3 - - - 2 3 7 - l 
Quarterly - 4· · 4 - l - l - 1 2 
Semiannual----·---------- 23 22 - 2 - 2 1 1 l 7 
Annual__ _________________ ! 5 5 - - ., - - - 2 

Other . . l 1 - - - - - - l 
Not reporting frequency of paymenL.._____ 5 5 - - - - 2 _ 3 

1 

Notreportingprincipalpaymentrequirem~ts.1 ____ 21_fl ____ IB_1 ___ ~_7" ____ 4_n ____ 1_
1 
____ a_1----1~-----3·l----2-1 ____ 1-1----~s 

No regular payments required ____ ._ 30 27 4 4 3 l 1 4 ll 3 s 
F=====-===1=========•1========1===-=======ff====-=-,F=-= ..... -=·1--=-=-==l-=======l=====-==l·==--..... =-il==-==--== 

Reporting debt and value ________ _ 

JUNIOR MORTGAGE 

First mortgage only ____________ _ 
First and junior mortgage__ _ 
With first mortgage, not reporting on junior mort-

pg,-,,_ ____________ ·-----·~ 

~LATION OF DEBT TO VALUE 

1,597 

853 
32 

'712 

Value ofproperty ____________ (dollars)_ l0,001
1
000 

Average value__.. ___ . _____ (~olJars)__ 6, 262 

Debt on first and junior mortgages __ ( dollars)_ 
Percent of value of property ______ _ 
Average debt____ _______ (dollars)_ 

Debt on first mortgag· (dollars)_ 
Percentofvalueofproperty _______ 1 

Average deb'" .(dollan)_ 

6,149,SOO 
61.5 

S,851 

6,109, 700 
61.l 

S,825 

l,448 

755 
27 

656 

9,174,700 
6,336 

5,556, 900 
60.6 

3,838 

5,520,100 
60.2 

3,812 

530 

320 
10 

200 

209 

93 
1 

115 

3,269,500 l,419,600 
6,169 6, 792 

2,141,000 
65.5 

4,040 

2,127 ,900 
65.1 

4,015 

761, 700 
53,7 

3,644 

756, 700 
. 53.3 
3,621 

77 

37 
1 

39 

539,200 

~2,300 

277 ,300 

132 

56 

76 

880,400 
6,67q 

479,400 
54.5 

3,632 

479,400 
54.5 

3,632 

148 

52 

96 

J.,162, 600 
7,855 

689,200 
59.3 

4,657 

689,200 
59.3 

:41657 

180 

94 
6 

80 

264 

147 ., 
no 

l,178,100 l,478,200 
6,545 5, 599 

685,000 
58.l 

3,806 

678, 700 
57.6 

• 3,771 

855, 600 
57.9 

3,241 

845,200 
57.2 

3,202 

ll? 

59 
3 

55 

666,700 
. 5,696 

424,400 
63.7 

3,627 

422,400 
63,4 

3,610 

ea 
5 

56 

626,SOO 
5,540 

592,400 
71.7 

3,976 

569,600 
7l.4 

3,957 
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Table 2c.-PAYMENTS ON FIRST .MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUlLT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
CITY OF ST. PAUL: 1940 . 

[Data in this table rCstricted to I-family properties with first mortgages requiring regular monthly, quarteFly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less 
than 100) . 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent_··········-·--··········-··--··­

Total first mortgage ou~tanding debL-······-···--(dollars)_. 
Total annual mortgage payment__ .. ·---·---···--··(dollars)_. 

Average first mortgage Q11tstandhig debt.._. _______ (dollars)_. 
Average value of propert:y ____ ·-·-··········-·······-···-(dollars) .... 
Average annual estimated rental value__·--··-····(dollars)_. 
Average annual mortgage paymenL--·--··--·····(dollars)_ .. 

Percent which annual mortgage payment re?resents of-
First mortgage debt._·---·-··-----·--·--···-··-"·---
Value of property_··-··························-·--·--'--·····-.:.-.... 
Estimated annual rental value ... ---·----·······--··-

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and renL---·-·-··-······-····-·· 

Average first mortgage outstanding debL.:_. _____ (dollars)_ .. 
Average value ofpropert:y_······-··----·-····-··-·-(dollars) __ _ 
Average annual estimated rental value. _________ (dollars)_. 
Average annual mortgage payment___ _________ (dollars) __ _ 

Percent which annual mortgage payment represents of-
First mortgage debL·-··-·----····-····-··-··-····,···-··--···-··· 
Value of property_···--·-···········-·····-----·-···-·····-······-
Estimated .annual rental value_·-·-·-·-----······-·········-

Monthly mortgage payment-
Under $10---·--·-····-······-··-··-···-·-····--····-·-·-··­
$10 to $14--·······--··-····-·-··-·····-··------···········--··­
$15 to $19_···---·---··---·············-····-······-··················-·-'·· 
$20 to $24-·-···-··--·--··--······--·---·--··-··············-···· 
$25 to $29_······-······-········-···········-····----···············-···· 
$30 to $39.·-··-···---···-················-···-···-·-·-··················-·· 

$40 to $49----····--·······-············--··-·········-···-········-· 
$50 to $59.·-·-·-············-··-·····--·-·· .. ·-··············-·-··········-· 
$60 to $74 •.• ----···········-·-···························-···-----········· 
$75 to $99_·-··········-··········-······-···---······---····· ·-····-···· 
$100 and over_················-······-··-·············-~················-···· 

Average monthly mortgage payment._·-·--·······---(dollars)_ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and renL.. ........ ·-········-················ 

Average first mortgage outstanding debL ............. _.(dollars)._. 
Average value of property··-·····-······-··-·········-··········(dollars)._. 
Average annual estimated rental value_ ............•....... (dollars) .... 
Average annual mortgage paymenL.·-·-·····-·····--·-(dollars) __ _ 

Percent which annual mortgage payment represents of-
First mortgage debt_····-·············-········-····-···················-·-··· 
Value of propert:y _________ ···-····-·-·········-·-························· 
Estimated annual rental value_···············-·-··················'·-· 

1-family mortgaged 
properties 

l.,468 

5,669,800 
702,140 

3,862 
6,212. 

666 
478 

12.4 
7.7 

71.9 

1,262 

S,957 
6,013 

648 
495 

l.2.5 
e.2 

76.4 

2 
17 
16 
65 

143 
461 

264 
161 
ea 
28 
22 

41.23 

206 

S,281_ 
7,480 

776 
378 

11,5 
5,1 

48.7 

PRINCIPAL PAYMENT REQUlRED ON FIRST MORTGAGE 

Total 

1,423 

5,510,100 
692,487 

S,972 
6,204 

665 
487 

l.2.6 
7.8 

78.2 

1,248 

8,952 
6,006 

647 
49'1 

12.6 
a.a 

76.8 

1 
14 
14 
64 

140 
459 

264 
cU59 
88 
28 
22 

41.41 

1'15 

8,301 
7,614 

'188 
418 

l.2.5 
5.4 

52.4 

R,eal estate tax 
included 

523 

2,202,700 
294,410 

4,212 
6,213 

678 
568 

18.4 
9.1 

83.7 

517 

4,228 
6,210 

672 
566 

18,4 
9.1 

84.2 

7 
83 

175 

l.83 
82 
57 
15 
15 

47.15 

Real estate tax 
not included 

894 

3,286,900 
395,6'13 

3,677 
6,191} 

659 
443 

12.0 
7.1 

67.1 

726 

3,757 
5,860 

629 
"8 

ll.9 
7,6 

71,3 

1 
13 
14 
57 

107 
282 

131 
75 
26 
13 

7 

87.35 

168 

- 3,329 
7,645 

790 
us 

l.2.6 
5.5 

52.9 

Not reporting 
tax payment 
requirement 

20,500 
2,404 

.5 

1 

2 

2 

1 

-, 

No principal 
payment required 
on first mortgage 

45 

159,200 
9,653 

14 

1 
8 
2 
l 
8 
2 

Sl 
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Table 1.-HOLDER OF FIRST MO~TGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE STATE: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
. belle is less than lOOJ 

Reporting Building COMMERCIAL & SAVINGS BANKS Holder not 
Life reported OWNER-OCCUPIED MORTGAGED PROPERTIES, Total holder and loan insurance Mortgage Individual Other or erro-BY SUBJECT of:first aaaocia· Total Commer· Savings company company 

neously mortgage tion cial bank bank 
reported 

l·family mortgasred properties ______ 4,702 4,278 691 778 575 203 612 340 l,087 770 424 

OUTSTANDING INDEBTEDNESS ON FIRST 
'MORTGAGE 

Reporting indebtedness - 4,215 3,917 614 710 532 178 581 328 982 702 298 
Under $500. ______ 926 881 122 144 105 39 3 19 500 93 45 
$500 to $999------------- 498 446 126 83 64 19 13 l5 176 33 52 
$1,000 to $1,499-------·--·-··--- 355 318 86 60 49 11 18 12 89 53 37 
$1,500 to $1,999------------- 368 837 59 57 47 10 55 23 68 75 31 
$2,000 to $2,499_______ . 493 453 76 73 52 21 101 40 49 114 40 
$2,500 to $2,999 441 408 50 92 63 29 95 61 26 84 33 
$3,000 to $3,999-----·-------- 686 645 58 121 93 28 180 74 50 162 4l 

$4,000 to $4,999 __ . -----·---- 308 297 23 53 38 15 82 61 12 66 11 $5,000 to $5,999 _______________ 92 85 7 20 15 5 19 18 7 14 'l 
$6,000 to $7,499 ··--------·- 35 35 6 5 4 1 10 4 5 5 -
$7,SOO·to $9,!199------------··-·· 10 10 - 2 2 - 4 1 - 3 -
$10,000 to $'.i4,999 3 2 l - - - l - - - l 
$15,000 to $19,999 _____________ - - - - - - - - - - -$20,000 and over ____________ - - - - - - - - - - -

INTEREST RA'I'E ON FIRST MORTGAGE 

Reporting interest rate. 4,410 4,058 656 750 555 195 595 333 990 734 352 

Under4.Q% ------- 45' 43 4 8 6 2 4 - 1 20 2 ::m to 4.43_--------------- 126 123 22 27 24 3 20 17 24 13 3 
2 2 - - - - - 1 - l -

::~~93===--=-====--=== 
715 445 41 ·105 73 32 107 66 ·11 115 270 

l l - - - - - l - - -
s.03_··-·---------·-··------ l,210 1,176 122 264 199 65 299 121 107 265 S4 
5.1% to s.43 . 2l 21 3 3 3 - 7 2 a 4 -
;:~t-o s.93---------- 301 280 48 41 29 l2 62 47 7 75 21 

l l - l 1 -. - - - - -
6.0%---· ·------ 1,494 l,478 243 186 139 47 91 62 705 191 16 
6.1% to 6.'13 - - - - - - - - - - -
6.5%----------------·-'---· 11 11 5 - - - - - 1 5 -
6.63to6.93 l l - - - - - - l -1.03 ____ ···-------·---- 10? 103 60 6 4 2 2 5 13 l.7 4 
7.13to1-4% ------ 19 19 16 - - - - - - 3 -
~:~~7.93 -----··-· -·· 

3 3 2 - - - - ·- - l -- - - - - - - - - - -
8.0o/o and over · ---·------· 353 351 90 109 77 32 3 ll 113 25 I 

Average interest rat..__ ____ (percent)_ 5.56 5.63 6.03 5.62 5.58 5.71 5.09 5.24 6,06 5.34 4.'10 

TYPE AND FREQUENCY OF PAYMENTS ON 
ll'lRST MORTGAGE 

Principal payments required 4,238 3,905 656 711 528 183 593 33& 696 716 533 

Real estate taxes included in payJI1ent.. ____ 2,071 1,908 237 371 260 111 486 263 lll 440 163 
Monthly: 1,982 1,829 226 358 249 109 475 257 87 424 153 
Quarterly -- 2 2 - - - - - - l l -Semi.annual_ __ 

2 2 - l - l - - l - -ADnual....__ .. 23 22 l l 1 - - - 18 2 1 
Other 2 2 - l - l - - l - -Not reporting frequency of payment_. ______ 60 51. 8 10 10 - ll 6 3 13 9 

Real estate taxes not included in payment..__ 2,112 1,949 412 328 259 69 105 66 771. 267 163 
Monthly: l, 797 1,649 392 267 209 58 92 63 598 237 148 Quarterly __________________ 

29 29 3 6 5 l 2 - 14 4 -SemiannuaL..._ _____________ 
33 32 2 11 9 2 3 - 12 4 l 

AnnuaL-------·----~----- 192 184 5 34 27 7 5 3 124 13 a 
Other: 17 17 - 4 3 l l - 10 2 -
Not reporting frequency of payment__-·--··-·· 44 38 10 6 6 - 2 - 13 7 6 

Not reporting tax payment requirements ___ 55 48 7 12 9 3 2 4 14 9 7 

No principal paynients required _____ 150 140 19 29 21 8 7 3 59 28 10 
Monthly ________ 

·-· 90 81 16 11 10 1 7 2 28 17 9 Quarterly ________ 
5 5 - 3 l 2 - - l l -Semiannual. - 2 2 - - - - - - 2 - . Annual. .... ______ . - 44 45 3 9 8 l - l 25 5 l 

Other 7 7 - 4 - 4 - - 3 - -Not reporting frequency of payment__. __ 2 2 - 2 2 - - - - - .. 
Not reporting principal pa.vment requirementp. 170 92 15 12 6 6 10 2 34 19 78 

No regular payments required_ _____ 
144 141 l 26 20 6 2 2 98 12 3 

Reporting debt and value -!.,210 3,912 614 708 532 176 580 328 981 '701 ~98 

JUNIOR MORTGAGE 

'Fint mortgage only 742 '714 109 175 127 48 179 81 100 '10 28 First and junior mortgag• 44 38 4 10 9 l 9 3 7 5 6 With fus1; mortgage, not reporting on junior mort-
gage___ 3,424 3,160 501 523 396 127 392 244 874 626 264 

RELATION f:?F DEBT TO VALUE 

13,225~700 Value of property _________ (dollars)_ 12,354,100 l,671,400 2,399,900 1,793,600 606,800 2,720,700 1,361,400 1,724,000 2,476,700 871,600 Average valu· . (dollars)_ 3,141 3,1.58 2,722 S,390 3,371 3,445 4,691 4,151 1,757 3,5SS 2,925 
Debt on first and junior mortgages___(dollalS)_ 8,193,l!DO 7 ,646 ,100 977,600 l,429,000 1,068,200 860,800 1,761,900 956,700 884.,000 1,636,900 54.7,100 Percent of value of property ________ 61.9 61.9 58.5 59.5 59.6 59.5 64.8 70.8 51.3 66.l 62.S Average debt . (dollars)_ 1,946 l,955 1,592 2,018 2,008 2,050. 3,038 2,917 901 2,335 1,836 
Debt on first JilQrtgage____(dollars)_ 8,171,800 7,627,500 975,900 l,4J~4,700 l,064,200 360,500 l,756,700 954,700 882,200 1,638,300 544,300 Percent of value of property: 

_.(dollars)_: 
61.8 61.7 58.4 59.4 59.3 59.5 64.6 70.l 51.2 65.9 62.4 Average debt__ 11941. 1,950 l,589 2,012 2,000 2,048 3,029 2,911 999 2,330 l,82.'1 



MISSISSIPPI 797 
Table 2.-PAYMENTS ON FIRST .MORTGAGES ON l-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR THE 
STATE: 1940 

[Data in this table restricted to 1-famtly properties with first mortgages requiring regular monthly, qu1J,rterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown. where base is less 
than100] . 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(M:onthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent_···---·-···-·· 

Total first mortgage outstanding debt__ ______ (dollara)_ 
Total annual mortgage payment__. _______ (dollara) .... 

Average iirst ~rtgage outstanding debt ____ .. ( dollars)_ .. 
Average value of property:-------······-·····( dollars) ... . 
Average annual estimated rental value.:___ ___ .. (dollara) ... . 
Aver&Je annual mortgage payment..._ ____ .... (dollars) __ 

Percent which annual mortgage payment represents of-
• First mortgage·debt. _____ ·---------····-··-

Value of property _______ ·····---···-··-···-·-·· 
Estimated annual rental value___·---·····-··--··· 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent...__·--··-·--·--· 

Average first mortgage outatanding debt.__ _____ (dollars)_ .. 
Average value of property: ____ ··---····-···-·( dollars)_ .. 
Average annual estimated rental value.... ______ (dollars) __ _ 
Average annual mortgage payment..._ ___ (dollars) __ _ 

Percent which annual mortgage payment repreaents of-
First mortgage debt__·-·--------·--··--··· 
Value of property ____ ······-·--··----··-·-·-
Estimated annual rental value---·------····-·-

Monthly mortgage payment--
Under $10------···-··----·-········-·-····-··--
$10 to $14-------·--·-·-·---'------··-··--··· 
$15 to.$19-···--·--·-----·······-·-··········-··· 
$20 to $24---·-···---------···-·----·-·-··· 
$25 to $29-····--·--····--·---·--·--····-~·-··· 
$30 to $39--··-···-·················-······--·-··-······-···-··--
$40 ti> $49-·--··--··-··--··-·-----·-·-··-· 
$50 to $59--·····------····-······---···· ·········-··----···-­
$60 to $74-··--····-·····--··--···---···---------··-···· .. 
$75 to $99--·-······-··--··------·--·--·······-··--· 
$100 and over.·-···········-········----·-----·-··------

Average monthly mortgage paymenL ........ ·-···-····(dollara)_ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, an!f rent-·-····-·--·--····--···· 

Average first mortgage outstanding debt. ___________ (dollars) __ _ 
Average value of property _____ ············-·······---( dollars) __ 
Average annual estimated rental value-·-················(dollars). __ 
Average annual mortgage payment__ •• _ •... ______ (dollars). __ 

Percent which annual mortgage payment represents of-
First mortgage debt__····-··-···-·····-··-·-·-·--·········-··--·· 
Value of property ____ ·---·-·--···-·-···--·····-·--··-
Estimated annual rental value_·--·--···--···-·····-····-··-

l·family mortgaged 
properties 

3,643 

7,380,900 
l,092,561 

2,026 
a,223· 

359 
800 

14.a 
9.3 

88.6 

3,394 

2,102 
3,273 

366 
305 

14.5 
9,3 

88.2 

300 
439 
4ll 
521 
548 
739 

267 
103 

40 
15 
ll 

25.40 

249 

992 
2,546 

257 
234 

23.6 
9.2 

90.7 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

3,526 

7,254,100 
l,081,079 

2,057 
3,260 

363 
307 

14.9 
9,4 

84.5 

3,320 

2,120 
3,296 

869 
309 

14.6 
9.4 

83.7 

259 
429 
403 
518 
5.U 
735 

264 
102 

40 
15 
u 

25.73 

206 

1,0'7 
2,685 

270 
273 

26.l 
10.2 

101.l 

Real estate tax 
included 

l,7a2 

b,052,SOO 
647,867 

2,a35 
4,l50 

466 
364 

l2.a 
a.a 

77.9 

1,762 

2,858 
4,175 

469 
365 

12.a 
6.7 
7.8 

23 
64 

143 
312· 
846 
561 

214 
59 
26 
12 

2 

30.42 

20 

Real estate tax 
not included 

1,717 

2,164,aOO 
424,094 

1,261 
2,349. 

257 
247 

19,6 
l.0.5 
96,2 

1,535 

1,282 
2,296 

255 
243 

19.0 
10.6 
95.6 

235 
362 
257 
199 
195 
170 

50 
42 
14 

3 
a 

20.28 

102 

l,084 
2,794 

275 
278 

25.6 
9.9 

101.l 

NOt reporting 
tax payment 
requirement 

27 

36,500 
9,116 

23 

l 
3 
3 
7 
3 
4 

l 

l 

_, 

No principal 
payment required 
on first mortgage 

. 117 

126,600 
ll,482 

1,084 
2,104 

235 
98 

9.1 
4.7 

41.7 

74 

41 
10 

6 
3 
4 
4 

3 
l 
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Table 1.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTERES!'f RATE, TYPE OF 'PAYMENTS, JUNIOR MORTGAGE,. AND RELATION OF DEBT 
TO VALUE, FOR THE STATE: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or ~ges which were in addition to the regular- interest rate. Average and percent not shown where 
base is less than 100} 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

l·family mortgaged prpi>erties--------·· 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

19,544 

Reporting 
holder 
of first 

mortgage 

17 ,26l 

Building 
.and loan 

associa· 
ti on 

3,006 

COMMERCIAL & SAVINGS BANKS 

Total Commer- Savings 
cial bank bank 

4,532 3,416 1,116 

Life 
insurance 
company 

1,097 

Mortgage Individual 
company. 

l,201 4,682 

Other 

Holder not 
reported 
·or erro­
neously 
r~rted 

1,393 

Reporting indebteqness ___ ,-------··1---1~7_,,.;;.57:..:5:.....u_.......:1:.;.s,!.;, 3;..7..=e.1 __ _.;:,2:...;• 7...:48;:;..1 __ ......:4;.:..,3:..:9;..;.7_1._.....;;.3:.;;• 3;;.;,22::.. ___ 1..:..,0_7_5_
1 
___ 1_,,_oa_1-l ___ 1;;;..•:.;;l:.;.6;;.6 -l--..::4;.:.., 4:..:3=.:2~1 __ ....;2::.?'..::5.::.54:.;..i.--=1~,1:.:9::...7 

Under $500. -----·-· 1,545 l,490 137 263 205 58 1 83 821 185 55 
$500 to $999-----·-···-··----··"·--·-- l,196 1,142 259 194 146 48 5 51 485 149 54. 
$1,000 to $1,499---·-·-.. ·-----····-·····--· 1.,029 975 266 179 l.'ll 48 7 51 366 106 54 
$1,500 to $1,999-· -----·--·--··-·--- 1,012 936 260 160 130 50 ll 47 300 138 '76 
$2,000 to $2,499--------··---·· 1,227 1,143 255 247 194 53 20 72 360 189 84 
$2,500 fo $2,999.--------···-------· 1,357 1,249 244 347 263 64 23 78 312 250 108 
$3,000 to $3,999---··---------- 3,433 3,123 492 965 726 239 103 204 '736 628 310 

$4,000 to $4,999-----··--··--·-·------ 3,059 2,797 391. l,019 699 320 186 225 49? 478 252 
$5,000 to $5,999----------··--··-·--·· 1,910 1,687 236 569 439 130 20.7 161. 271 243 123 
$6,000 to $7,499---------------· 1,050 997 115 259 217 41. 238 1.0'7 156 121 53 
$7,500 to $9,999-----------·-··---·- 489 480 70 89 BO 9 153 55 66 1 47 g 
$10,006 to $14,999-.-----------·-···-· 302 294 21 67 56 l1 105 34 46 21 8 
$15,000 to $19,999_________________ 46 45 2 12 9 3 16 2 10 3 1 

· $20,000 ancl. over--··---·--·-----1------ 20 20 1 9 7 1 6 4 1 

INTEREST RATE ON FIRST MORTGAGE 

.Reportingintercstrate _____________ 
1 
___ 1....;7~,-96_3_g __ l_6:..,7_7.;..l-1--..:..:.2•:;.,.9_40_,_ __ 4.:....,44,;..._9_

1 
__ __,3,:...35,;..._9 __ 1_,_09_0_

1 
___ 1-',_0_77-l ___ l.,;...1_7_6_

1 
___ 4..;...,4_6_?_

1 
___ 2....;'c...6_62_+---1....:.,_19_2 

Under 4.0%·-·--------·------- ~~ ~~~ ~ 1!i ii~ 2~ 6! 6! 2~i ~ ! 
H~~~4% __ --- ..:.::=====:==: 3,6~ 2,6~ l5i 1,20; 01~ 39~ 392 187 213 5~ 97~ 
4.6% to 4.!J%----····---------·····.. 5 5 l l 338 2 l 1. 
S.03---·--··--·-··-···----------- 5,947 5,819 724 l,772 1,434 438 43,9 l,381 1,065 

5.l 3 to 5.43 -··-----------· ~~ 8!~ 1~ ~ l~~ ~ lOi 97 11 ~ ~: 
~:~~-t;S-:!i3====~-:::--=:===-==~===--:--== 4 4 3 l l 

6.03-··--···-·----··----·--·----··-· 5,307 5,260 l,4llB 830 590 
6.13 to 6.43 ·--------· 5 5 2 
6.5%----···--------·····-----··--·---·· 90 S9 58 
6.63 to 6.93__ ·--·--·-------· llO 30 2l 1.03 _____ ,, ___________________________ ..... 405 404 119 

1.13 to 7.43--~-·--···-··--------·· 45 44 43 
7,53 __ .. _ ........ ---··-·····--···-···--··-----··- 1.0 9 5 
7.63 to 7.9%-------··-··----·--·-··· 
s.03 and over ____ ·-····--------·······----····· 

Average interest rate _______________ (percent). __ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

739 

5.36 

732 

5.41 

138 

5.79 

5 
3 

63 
l 
2 

178 

5,19 

3 
2 

51 
l 
2 

138 

5.19 

240 

2 
1. 

12 

40 

5.18 

63 

1. 

4,88 

349 
l 
2 

13 

·-

5,29 

l,897. 
2 
9 
l 

167 

1. 

342 

5,63 

693 

14 
5 

39 

1 

50 

5,24 

128 

18 

47 

1. 

l 
l 
1 

'7 

4.65 

Principalpaymentsrequired..-...,..._--~-~--l-5~,_o7_6_8, __ 1_a.;..,9_o_5
4 
___ 2,"-8-3_3

4 
___ 3~,9-6~?_ 8 ___ 2_,9_6_5_

1 
___ 1_,0_0_2_

1 
___ 1_,0_3_0_

1 
___ 1_,_01_4...i---2,_7_2_1_

1 
___ 2_,_82_6-1----l-,l-7_1 

. Real estate taxes included in payment.._ .... ____ _ 

MonthlY--···---···--· ---····-------Quarterly ___________________ _ 
SemiannuaL ________ ... _________ _ 

Annual·-------·--------~--Other __________________ _ 

Not· reporting frequency of payment__ ________ _ 

Real estate taxes not included in payment..._ __ Monthly __________________ _ 

Quarterly_.~----------··--·-·-Semiannual ____ _ 
Annual _____ .:..------·---------
Otbcr~----------~--~·---Not reporting frequency of payment. ______ _ 

Not reporting tax payment requirements ___ . 

7,325 
7 ,033 

23 
82 
36 
8 

143 

7,601 
5,972 

176 
955 
279 

59 
160 

150 

6,478 
6,214 

21 
77 
36 

8 
122 

7,286 
5,691 

1'13 
946 
274 

58 
144 

141 

1,134 2,496 1,965 631 337 47l. 533 lj507 
l ,092 2,421 1,807 614 325 449 462 l,465 

1 5 4 l 3 5 5 2 
7 19 13 6 6 ll 26 8 
l 5 5 l 26 3 
J. 3 3 2 2 

847 
819 

2 
5 

32 42 33 12 27 21 

1,660 1,452 1,090 362 692 533 2,152 79? 815 
1,575 1,105 798 308 492 394 l,496 638 281 

2 38 32 6 66 20 40 7 3 
42 213 1.79 34 ll.3 101 393 94 9 

6 M 45 9 8 12 168 26 5 
2 9 8 l 4 4 2:l 12 l. 

33 32 29 4 9 12 38 20 1.6 

39 19 10 10· 42 22 9 

No principal payments required_---··1---2,:..,;· ,_3_07_
01 
___ 2.;.., 2_7_9-1 ____ 1_2_6-1 ___ a_·a_7_

0 
___ 2_6_5_

1 
____ 7_2_

1 
____ 40_

1 
__ .....;..1_45_

1 
___ 1_, 3_8_6_

1 
____ 2_95-1-----28-

Monthly_________________ 295 203 44 45 so l5 7 13 u'i 27 12 

~~~at;_··-------------~ 1,6~ l,5~ ?~ 2~ 17~ 4~ 2~ ll~ 9;: 21; ll 
AnnuaL----·-·-·---------- 280 279 7 53 43 10 3 4 178 34 i 
Other--------·----------- 30 30 l 2 2 3 1.6 8 
Not reporting frequency o(paymen~'-------1 46 42 5 2 3 30 2 4 

Notreportingprincipalpaymentrequirements.1----,.-3eo __ 
0 
____ 2_0_4~ ____ 20_. ____ 4l_

11 
___ 2_s_

1 
____ 1_5_

1 
_____ 

1 
__ ~--l·---1_o_a_1 ____ a_1-1----1_7_6 

No regular payments required_..______ 881 873 27 197 160 27 16 35, 516' 91 8 
r=-=-===1=====~1====-==1=======n=======1=-===.....;...1r"""""====r==~=1====~~=====~-----• 

Rcportin~ debt and value__ ___ _ 

JUNIOR MORTGAGE 

First mortgage onlY----·-·--. -------First and junior mortgage..;._ ________ _ 
With first mortgage, not reporting on junior mott-

gag• ---------------
RELATION OF DEBT TO VALUE 

17,557 

9,527 
783 

7,24'7 

Value of property (dollars)_ 96;031,800 
Average value__._ _______ (dollars)_ 5,470 

Debt on first and junior mortgages__( dollars)_ 60 ,544, 000 
Percent of value of property: 63. o 
Average deb+ · (dollan)_ S ,448 

Debt on first IllQrtgage..__._ ___ (dollars)_ 59, 764, 20Q 
Percent of value of property_______ 62, 2 
,A,.verage debt · · .(dollars)_ S,404; 

16,861 

8,946 
746 

c,669 

90,166,400 
5,5ll 

56,472,400 
. 62.6 

3,.f.52 

55,728,600 
61.8 

3,406 

2,745 

1,187 
1.16 

1,440 

4,393 

2,660 
66 

1,647 

13,132,'100 125;295,100 
4,784 5,758 

8,396,400 16,410,200 
63.9 64.9 

3,059 3,736 

8,284,800 lS,309,900 
63.l 54,5 

3,019 3,713 

3,320 

2,267 
58 

995 

1.,073 

393 
28 

652 

l,079 

739 
90 

250 

19, '70!1,000 5' 590, 100 n. 4'75,500 
5,985 . 5,210 10,635 

12,5l.6,900 3,893,300 7,022,400 
68,5 69,6 51.2 

3,7'10 S,628 6,509 

12,4U,m 3,858,600 6,908,800 
&3.l 69.2 60.2 

S,7.,7 3,605 6,403. 

l,165 

671. 
83 

4ll 

7,523,000 
6,458 

4,661,900 
62.0 

4,002 

4,577 ,600 
60,8 

3,929 

4,426 

2,246 
285 

11895 

2,553 

l,448 
84 

l.026 

19,816,200 l.2,928,900 
4,477 5,062 

ll,450, 4-00 8,531,100 
57.8 66,0 

2,587 3,342 

ll,l94, 400 9 1 453,l.PQ 
56,5 65.4 

2,529 3,3U 

1,196 

581. 
37 

576 

5,865,~ 
. 4,904 

4,071,600 
59 ... 

S,404 

4,035,600 
68,8 

3,374 
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Table·2.-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQ(JIRED PAYMENTS, FOR THE 
STATE: 1940 . 

[Data in this table restricted to 1-family properties with ;first mortgages requiring regular monthly, quart~rly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amollllt of regular required payment. Average and percent not shown where base is less 
than 100] -

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent ..... ----------------------­

Total first mortgage outstanding debt---···-·--···-( dollars) .. _ 
Total annual mortgage payment---·····,.----···-·-----·<dollars) __ 

Average first mortgage outstanding debt .. ------·-····-< dollars) ... . 
Average value of property .. ·--········-·····---···········--·--··(dollars) ... . 
Average annual estimated rental value.·------·········---Cdollars) ... . 
Average annual mortgage paymenL---··-···-----·-----<dollars) ... . 

Peroent which annual mortgage payment represents of-
First mortgage debt.-----·------------------------····-····---· 
Value of property ___ ~------····-···-··---···············-·------'-··----· 
Estimated annual rental value __ ·--········--------···-·----·------

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and renL-------------------···-------·-

Average first mortgage outstanding debL-----·--------<dollars) ... . 
Average value of property ____________________________________ ( dollars) .. . 
Average annual estimated rental value ___________________ (dollars) ... . 
Aver~e annual mortgage paymenL---------·--·-·--·(dollars) __ _ 

Percent which annual mortgage payment represents of-
First mortgage debt.. .. ·-··-·········-··------···------··--·--·------·--·-··-· .. 
Value of property_·--------········-···-------·····--·····--------···-·······-------
Estimated annual rental value ... ---·---··-···------·-----··-··-·····-

Monthly mortgage payment-
Under $10------···-----···----·--····-··-······-·------------------·····--··-···· 
$10 to $14 .. ----·-·····---------------------·-----------------·-----------·-·-----···-­
$15 to $19----------------------·--------·······--··-----------··-··-·····-·--·--·· 
$20 to $24.-----·----·-····-·-····------·-···-----------········-···---·-··---·-····-···· 
$25 to $29------------------··------···-------·------·····-------------=·······-··--··· 
$30 to $39--------------------·····---------····-·-·-·····-····-···---------~-----·· 
$40 to $49.--------------------·········--------------·--------------·· ·----------- . 
$50 to $59----------··········-·-··--······-···---·· ----·-·-·····--·-·-···-··-···---···· 
$60 to $74.---······--··-·---···-·-·-····--··--···-·-·····--·--------------·-···--·-··· . 
$7 5 to $99.---····-----·-------···--·-··-·-··-----------·-··-·------···----- ····-··------· 
:j.100 and over ...... ·-·-······-----------------------------··-·--··--------------·-···· 

Average monthly mortgage payment. ...... -----·---···---(dol!ars) __ _ 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent.·-·······------···········------······ 

Average first mortgage outstanding debt. .. ·---·--·--------Cdol!ars) ___ _ 
Average value of pr0perty·-·-·------·······-····-···--··--····--·-(dollars) ... . 
Average annual estimated rental value ....•................. (dol!ars) ... . 
Average annual mortgage payment.---------·-·······--·----(dol!ars) ___ _ 

Percent which annual mortgage payment represents of-
First mortgage debt. .. ·--·------··-·-······-·-··--·---···--·--···-·---·---·--···-
Value or· property _____ ·----···--··-----··-----····----------------------·-······-
Estimated ann~al rental value .. ·--·-··-····--·-·-····-·····--·-··-·-··--··-· 

1-family mortgaged 
properties 

14,820 

52,138, 700 
5,610,335 

3,518 
5,568 

549 
379 

10.8 
6.8 

58.9 

11, 768 

3,490 
5,141 

514 
419 

12.0 
8.1 

81,5 

597 
760 
755 

1,191 
1,504 
3,173 

1,793 
973 
563 
282 
177 

34.89 

3,052 

3,627 
7,217 

687 
224 

6.2 
8,1 

32,6 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

12,717 

45,627,300 
5,259,851 

3,588 
5,481 

543 
414 

11.5 
7.5 

76.1 

11,513 

a,517 
!f,161 

516 
424 

12.l 
8.2 

82.2 

489 
713 
718 

1,169 
1,491 
3,163 

1,785 
968 
559 
282 
176 

35.34 

1,204 

4,269 
8,534 

806 
314 

7.3 
3.7 

38.9 

Real estate tax 
included 

6,424 

25,766,300 
3,000,286 

4,011 
5,606 

560 
467 

11.6 
8.3 

83.5 

6,322 

4,016 
5,579 

558 
467 

11.6 
8.4 

83.7 

51 
105 
221 
481 
880 

2,169 

1,258 
610 
353 
160 

84' 

38.94 

102 

3,669 
7,292 

645 
450 

;i.2.s 
6.2 

69.8 

Real estate tax 
not included 

6,219 

19 ,689-, 700 
2,234,919 

3,166 
5,366 

528 
359 

11.4 
6.7 

·50.1 

5,138 

2,916 
4,667 

466 
572 

12.8 
e.o 

79.9 

429 
600 
495 
6?e 
653 
985 

526 
356 
204 
120 

92 

31.00 

1,081 

4,356 
8,689 

825 
299 

6.9 
3.4 

86.8 

N'ot reporting 
tax payment 
requirement 

74 

171,300 
24,646 

li3 

9 
8 
2 

10 
8 
9 

21 

No principal 
payment required 
on first mortgage 

2,103 

6,511,400 
350,484 

3,096 
6,099 

585 
167 

5.4 
2.7 

28.5 

255 

2,281 
4,215 

409 
176 

7.7 
4.2 

42.9 

108 
47 
37 
22 
13 
10 

8 
5 
4 

1 

14.64 

1,848 

3,209 
6,358 

610 
165 

5.2 
2.6 

27.l 



800 MORTGAGES-HOMES BUILT 1935 TO 1940 

Table la.HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO l~O, BY OUT­
STANDING DEBT, INTERES.T RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR KANSAS CITY: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where 
base is less than 100] 

Reporting Building COMMERCIAL & SAVINGS BANKS Holder not 
Life reported 

OWNER-OCCUPIED MORTGAGED PROPERTIES, Total holder and loan insurance Mortgage 
Individual BY SUBJECT of first aB80cia- Commer- Savings company Other or erro-

mortgage tion Total cial bank bank company neoualy 
reported 

1-fs.mily mortgaged properties ____ . l,103 9'13 145 195 156 39 228 184 91 130 130 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting indebtedn-· l.0'12 955 140 189 151 SS 226 184 89 12'1 ll'l 
Under $500. ______ 16 15 l 4 2 2 - l 8 1 l 
$500 to $999 l3 18 l 3 2 l - - 6 8 -
$1,000 to $1,499 24 21 2 6 4 2 4 2 4 8 3 
$1,500 to $1,999 21 16 5 5 2 8 l 2 3 - 5 
$2,000 to $2,499 40 88 - l3 ll 2 4 7 5 9 2 
$2,500 to $2,999 38 29 5 8 5 8 l 5 2 8 9 
$3,000 to $3,999_ 208 180 17 39 36 3 19 52 29 24. 28 

$4,000 to $4,999 258 221 30 49 40 9 87 56 20 29 SB 
$5,000 to $5,999 192 169 37 35 31 4 39 28 5 25 28 
$6,000 to $7,499 177 167 21 ,20 14 6 82 2o 4 20 10 
$7,500 to $9,999 66 65 21 3 2 l 29 8 l 3 l 
$10,000 to $14,999 ----- 17 15 - l l - a 3 2 l 2 
$15,000 1:0 $19,999 6 5 - 3 l 2 l - - l l 
$20,000 and over. - l l - - - - l - - - -

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate. l,081 959 141 191 152 89 227 181 90 129 122 

Under4.0% 4 4 - - - - - - 3 l -
!:~to 4.43-:.---

21 20 l 4 8 l 8 5 4 3 l 
- - - - - - - - - - -

4.5~ 228 149 7 27 23 4 56 29 6 24 79 

4.6 0 to 4.!J% - - - - - - - - - - -
5.03 _______ 438 404 64 82 70 l2 115 ~ 26 53 29 

5.13to5.4% 8 3 - l l. - l - 1 -
5.5~ l86 177 45 42 35 7 34 28 ., 21 9 

5.6 oto 5.!J% - - - - - - - - - - -
~:m;; 6.4% -· 

193 lB9 22 32 18 14 17 54 38" 26 ' l l - - - - - - l. - -
6.53 3 3 2 - - - l - - - -
6.63 to 6.93. l l - i l - - - - - -
1.03 . 5 5 - l - l - - 4 - -
1.13 to 7.4% - - - - - - - - - - -1.53 _____ - - - - - - - - - - -
7.63 to 7.!J% - - - - - - - :. - - -s.03 and over ____ 3 s ... l l - - l l. - -
Average interest rate {percent)_ 5.16 5.2l 5.30 5.22 5.17 - 5.02 5.28 - 5.16 4.'14 

TYPE ANO FREQUEl<CY OF PAYMENTS ON 
FIRST MORTGAGE 

Principal payments required l 030 908 141 l80 143 37 222 169 72 l.24 J.22 

Real estate taxes included hi payment.. ____ 555 457 96 107 82 25 80 74 28 77 98 
Monthly 581 436 91 102 78 24 76 72 21 72 95 
Quarterly a 2 - - - - l l - - -Semia:nnuaL. ____ 5 5 l. l l. - - - 2 l -
Annual - - - - - - - - - - -
OthCl'. - - - - - - - - - - -
Not reporting frequ~ of payment__ l7 14 4 4 3 l l. l - 4 ll 

Real estate taxes not included in paymenL..-- 467 444 43 72 60 12 189 94 49 47 !ll 
Monthly_ - 860 340 37 46 86 lO us 65 36 88 ro 
QuarterlY-----------· l5 l4 - 8 8 - 4 5 - 2 l 
Semiannual_ '14 72 3 20 l9 l 13 21 10 5 2 Annual_ _______ 6 6 - l - l l l 8 - -
Other 2 2 - l l - - - - l -
Not reporting frequency of paymenL---- 10 LO 8 l l - 3 2 - l -

Not reporting tax payment requirements ___ 8 7 2 l l - 8 l - - 1 

No principal payinenb required__ ____ 45 .u l. 9 a l 3 18 18 5 1 

MonthlY--------------- 5 5 - - - .,.. - 2 8 - -
QuarterlY--·- l l - - - - - - l - -
Semiannual. • 34 38 1 8 7 l 2 ll 7 4 l Annual _________________ 

5 5 - 1 l - l - 2 l -
Other - - - - - - - - - - -
Not reporting frequency of j)ayment.....--- - - - - - - - - - - -

Not reporting principal payment requirelnenb. 15 8 2 a -..-----!. l l l. - 1 7 

No regular payments required _____ l3 l3 l a 3 - 2 l· 6 - -
Reporting debt and valu .. l,071 954 139 189 l5l 38 226 184 89 12'1 ll7 

JUNIOR MORTGAGE 
First mortgage only_. ___________ 868 822 89 75 158 l7 45 81 31 51 46 
First and junior mortgag-
Wrth first mortgage, not reporting on"juniOr.mort-

159 154 25 l2 8 9 62 30 9 16 Cl 

gag• M4 4.78 75 102 90 12 ll9 78 49 60 66 

RELATION OF DEBT TO VALUE 

Value of property: (dollars)_ 7,'106,400 6, 986,500 l,006,!500 l·,2915,900 l,026,700 ~9,200 2,1815,500 l,246,200 502,100 800,800 719,900 
Average valu& (dollars).:.... 7,l.96 7,823 ?,Ul 6,85'1 6,799 . 9,44.9 6,778 - 6,302 6,l.58 

Debt on ii.rat and junior mortgag-(dollan)_ 15,265,500 4.,7156,400 784.,500 808,500 628,lOO 1715,400 l,495,4.00 8415,200 296,400 1579,400 1509,100 
Percentofv&ueofproperty 68.11 66.l ?8.0 62.0 61.2 - 70,0 67.8 - 72.4 '10.'1 
Averagi: deM (dollars)_ 4,916 4,986 15,284. 4,251 4,l.60 - 6,61.'7 4,1598 . - 4,1562 4.,8151 

Debt on first mortgage_... (dollars)_ 15,088,600 4,1588, 900 699,800 '193,900 6.27,a<>o 166,'100 1,416,900 18,600 292,500 1562, '1QO fl04.,'100 
Percentofvalueofproperty 66.0 65.6 119.15 61.8 61.l - 66.8 615,7 - ?0.8 '10.l 

. Average deb+ .(dollars)_ 4.,'1151 4,8015 15,081 4.,201 4.,154 - 6,269 4,44.9 - t,~1 4.;8U 



MISSOURI 801 
Table 2a:-PAYMENTS ON FIRST MORTGAGES ON 1-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, IN 

RELATION TO DEBT, VALUE, AND ESTIMATED RENTAL, BY TYPE OF REQUIRED PAYMENTS, FOR 
KANSAS CITY: 1940 

{Data in this table restricted to I-family properties with first mortgages requiring regular monthly, quarterly, semiannual, or annual payments, and for which all of the following were reported: 
Value of property, first mortgage outstanding debt, estimated monthly rental value, and type and amount of regular required payment. Average and percent not shown where base is less 
than 100) 

SUBJECT 

REGULAR PAYMENTS REQUIRED 

(Monthly, Quarterly, Semiannual, or Annual) 

Reporting debt, value, and rent ..•.. ·-·········-·-·······---······-·· 

Total first mortgage outstanding debt--················(dollars) .... 
Total annual mortgage payment--·-·---·-·····------·(dollars) __ 

Average first mortgage outstanding debt---·········--(dollars) .... · 
Average value of i;iroperty--········--····--:····················<dollars) ... . 
Average annual estimated rental value_·---·--·-··-----(dollars) ... . 
Average annual mortgage paymenL-.-................ (dollars) ... . 

Percent which annual mortgage payment represents of- · 
First mortgage debL..-··--··----····-·----··-········--·--····-············· 
Value of properl:y-.. ·-------·-··-······--····--·········-················-· 
Estimated annual rental value ... ---········-····························· 

REGULAR MONTHLY PAYMENTS REQUIRED 

Reporting debt, value, and rent_·-··················-············· 

Average first mortgage outstanding debL_ ............ (dollars) .. . 
Average value of property----···-·······-···-·················· (dollars) .. . 
Average annual estimated rental value ________ ......... (dollars) ... . 
Average annual mortgage paymeriL--·-·········---·-(dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debL·--·-·····--·······---·---·-·-----·-··········-··· .. 
Value of property--·-------·-··-··---··-··-···-·····--······················· 
Estimated ll!lllual rental value--·---··--····-····-················ 

Monthly mortgage payment-
Under $10.-----------·-----·--·--···············-·-········--·· 
$10 to $14-·---··-··················--····-·······---··················· ......... . 
$15 to $19--·--·-··--··-·-·-····-·········-··-········---······················ 
$20 to $24 ...............•.. ----··-·······-···········--············-······-···· 
$25 to $29 _________________ ·······-·-···········-··-·-··--···········--······· 
$30 to $39.·-············-·····················-···---·---···················-·-······ 

$40 to $49 •..••. ·-··-···--····-·-············-------······························· 
$50 to $59_·················-··············-························-···············-·· 
$60 to $74-·············································-·········-···········-······· 
$75 to $99.·--··············--·-·······- ········---········-··················-····· 
$100 and over •..... ·--···'······················--·---······-·-·····-··········-···-· 

Average monthly mortgage payment ..... ·-·········-·······(dollars)_. 

REGULAR QUARTERLY, SEMIANNUAL, OR ANNUAL 
PAYMENTS REQUIRED 

Reporting debt, value, and rent.. ............ ·-·················-····· 

Average first mortga_ge outstanding dcbt ... ·--······-·-(dollars) ... . 
Average value of property·-·······························-·······( dollars) ... . 
Average annual estimated rental value ...................... (dollars) ... . 
Average annual mortgage payment ............................. (dollars) ... . 

Percent which annual mortgage payment represents of-
First mortgage debt ...... ·-·····································-··--·············· 

-~~[J~:~:-;~bJ-;;tl;;~:::::~=:::::::::::::==:=::::::::::=:::::::: 

1-family mortgaged 
properties 

929 

4,288,600 
530,649 

4,616 
6,968 

746 
!;71 

12.4 
8.2 

76.6 

800 

4,694 
6,794 

732 
585 

12.5 
8.6 

79.9 

9 
7 

14 
11 
36 

166 

192 
171 
132 

44 
18 

48.74 

129 

4,137 
8,046 

828 
487 

11.8 
6.1 

58.8 

PRINCIPAL PAYMENT REQUIRED ON FIRST MORTGAGE 

Total 

888 

4,146,900 
522,'128 

4,670 
6,971 

746 
589 

12.6 
8.4 

78.9 

795 

4,704 
6 ,811 

734 
587 

12.5 
8.6 

80.l 

8 
6 

12 
ll 
36 

165 

192 
171 
132 
44 
18 

48.94 

93 

Real estate tax 
included 

460 

2,048,400 
267,698 

4 ,453 
6,238 

687 
582 

13.l 
9.3 

84.7 

454 

4,468 
6,235 

686 
084 

13.l 
9.4 

85.l 

l 
4 
7 
6 

18 
94 

107 
108 

84 
20 

5 

48,65 

Real C8tate tax 
not included 

423 

2,069,800 
251,442 

4,892 
7,751 

810 
594 

12,2 
7.7 

73.4 

338 

5,011 
7,585 

797 
591 

ll.8 
7.8 

74.l 

7 
2 
5 
5 

18 
70 

85 
63 
46 
24 
13 

49.25 

85 

Not 1eporting 
tax payment 
requirement 

29,200 
3,588 

2 

No principal 
payment required 
on first mortgage 

41 

141,700 
7,921 

l 
l 
2 

36 
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Table lb;--HOLDER OF FIRST MORTGAGE ON !-FAMILY NONFARM PROPERTIES BUILT 1935 TO 1940, BY OUT­
STANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND RELATION OF DEBT 
TO VALUE, FOR THE KANSAS CITY, MO.-KANSAS CITY, KANS. METROPOLITAN DISTRICT: 1940 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average .and percent not shown where 
base is less than 190} 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

1-faniily mortgaged properties---····· 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

4,355 

Reporting 
holder 
of first 

mortgage 

3,904 

Building 
and loan 
associa· 

ti on 

876 

COMMERCIAL & SAVINGS BANKS 

Commer- Savings 
cial ban)!: bank Total 

652 492 160 

Life 
insurance 
company 

612 

Mortgage Individual 
company 

368 71.1 

Other 

685 

Holder not 
reported 
or erro· 
neously 
reported 

452 

Reporting indebtedneas--·-----·---·1---4-''"-l._26_"·---3-'-1 7_3_6_
1 
____ M_s_

1 
___ 6_2_5_u ____ 47_0_

1 
____ 1_55_

1 
____ 6_0_2 ., ___ s_s_s-l----66_6_, ____ 6_37-1 ____ s_9_0 

Under $500.---.--------------·-· 309 303 32 52 39 13 l 9 179 30 6 
$500 to $999·----------~--·-·--·-· 248 236 50 36 24 12 4 J.2 105 29 12 
$1,000 to $1,499---------------------· 229 212 58 46 28 18 4 9 BO 15 17 
$1,500 to $1,999-------------- 209 lBB 75 41 25 16 4 7 38 23 .21 
$2,000 to $2,499----------'-·---· 299 276 92 43 28 15 9 19 59 54,, 23 

. $2,500 to.$2,999----------------- 325 291 lll. 49 35 l.4 B 18 38 67 34 
$3,000 to $3,999_______________ 779 698 202 104 85 19 68 ' 82 85 157 81 

$4,000 to $4,999------------·- 730 641 105 110 92 lB l.38 90 49 14-9 89 
$5,000 to $5,999____________ 525 457 63 78 67 11 159 68 21 68 66 
$6,000 to $7,499------------------· 305 278 30 46 36 10 127 34 8 33 27 
$7,500 to $9,999------------···---·-·· ll.9 lll 25 14 8 6 52 l.O 2 8 8 
$10,000 to $14,999-.~------·-------·--·--- 36 33 2 2 24 s 2 2 a 
$15,000 to $19,9!19------------------ 12 ll. 4 l. 3 2 2 l. 
$20,000 and over--------------- J. l. l 

INTEREST RATE ON FIRST MORTGAGE 

Reportinginterestrate. ___________ 
1 
___ 4,_2_1_3_

11 
___ a_,_01_6-1----B-6_3_

1 
____ 6s_o_" ____ 47_5_

1 
____ i.5_5_

1 
____ s_o_s

11 
___ s_s_2.

1 
____ 6s_6_

1 
____ 6_?2-1-----39_? 

Under 4.03------·-·-·--------- ~~ ~~ ; 1~ ! 15 12 i~ 1~ ~ 

u~~~~~~?~-----~=: __ -·-- --~=~-==== 7~ 46~ 43 95 82 13 13~ 
::g~-~-~:'.!o---===:~-=--==·--·--==-~:::::=::::::: 
5.13 to 5.4%-----------------·-

;:~~-to s:93:=-====:=-.:..--:===:=::=~.::~.::===::: 
6.0%-------·--------···---·--·---··--·------·-·-
6.l % to 6.43------------------------·---· 
6~5%---·-··-----·--------------·--·--·---··-·-··----
6.6% to 6.9%.-------·-·-·-·---·--·--·--···-··-· 
7.0o/o--------·--·-----··-----·-····-··--.. ----···-··· 
7.13 to 7.4%------------·-··-----·---··---·· 
7.53------·---·-···--··-·-------·---·-··-···---·------·--·· 
7.63 to 7.9%----··--------·------------·---------· 
8.03 and over ________ ... - ....... -·---·--·-·-----------·--· 

Average interest rate. _______________ (percent)-. 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

1,239 
27 

378 
l 

1,572 
1 

19 
3 

82 

52 

5.40 

l,164 
26 

354 
l 

1,549 
l 

l.E 
3 

82 

4 

5] 

5.47 

l.5? 
2 

87 

516 

10 
1 

29 

185 
5 

69 

237 

2 
l 
B 

15 

5.45 

148 
5 

54 

158 

l. 
1 
4 

14 

5.41 

37 

15 

79 

4 

5,58 

326 
8 

85 

28 

4.98 

63 

115 
2 

43 
l 

120 

4 

f 

5.3l 

91 
1 

27 

467 
l 
3 

34 

l 
-

l~ 

5.8~ 

115 

290 
B 

53 

lBl. 

1 
1 
'l 

5.26 

2?7 

75 
l 

14 

23 

1 

1 

4.74 

Principal peymen~ requireci..__ ________ 1-__ 4_,_o_92_
11 
___ 3..;..,6_BB-f ___ 8_6_4_

1 
___ s_1_s_

11 
___ 4_G_3_

1 
___ 1_5_3_

1 
____ 60_2_

1 
____ 3_43_

1 
____ 5_s_s_

1 
____ 6?_0-i----40-4 

Real estate taxes included in paymen~----------Monthly __________________________ _ 

QuerterlY--------·-·-----·--·-----­
SemiannuaL---------·---------Annual _________________ , ____ _ 

Other ··-· 

2,287 
2,213 

3 
9 
4 

l.,962 
1,896 

3 
9 
4 

421. 
405 

l. 

361 
349 

1 
4 

267 
257 

l 
3 

94 
92 

l 

376 
364 

l 

Not reporting frequency of payment______________ 58 50 15 l ll 

l.75 
172 

1 
l 

Realestetetaxesnotincludedinpayment_______ 1,775 l.,701. 437 249 192 57 223 166 
MonthlY-----------·-------------· 1,561 1,491. 418 205 156 49 l.89 121 
Quarterly__________________________ :33 31 6 6 11 7 

·Semiannual------·--------·---- 125 123 3 30 24 19 32 
Annual-----------------~------ 22 .22 2 5 :i l 3 
Other____________________ 7 ? 2 2 1 
Not reporting frequency of payment___________ 27 27 14 l l 2 

Not reporting tax payment requirements___ .. _. 30 25 2 

131 
119 

2 
4 

457 
411 

4 
27 
10 

2 
3 

498 
487 

l. 

10 

169 
147 

3 
12 

1 
2 
4 

325 
317 

a 
74 
70 

2 
2 

No prlncipo.l payments required__ .. ______ 
1 
____ l._l.4_" ___ 1_oa-1 _____ J ____ 1_4_a ____ 1_1_

1 
_____ 

1 
_____ 

1 
____ 1_1

1 
____ 5_'il_, _____ , ____ _ 

MonthlY--·--·--·--·------------·---------,- 33 29 17 

~~~L===--==---=~-=--=====~: 6~ 6~ 10 ~ 14 3~ 
Annual_________________________________ l.2 l.2 1 . 1 9 

Other------···----·--·-------·--· 2 2 J. 
Not reporting frequency of payment_______ 2 1 

l 

4 
1. 
l 

Notreportingprip.cipalpaymentrequirements.1 ___ ....:::;B3::.... 11 ___ ~4~24 ____ .:::.J ___ _::l~3_ 11 ___ ~1=1"1----""'-----'~l----4~1-----=1~4_1 ___ --'6'-'----~4~1 

No regular payments required__. _____ l====·=67=1!====6=6'l=====l=====ll====I 4. 45 2 

Reporting debt and value ____________ _ 

JUNIOR MORTGAGE 

First mortgage onlY-------·----·-··--
First end junior mortgage_.___. _____ ,_ __ ~ 
With first mortgage, not reporting on junior niort-gage.._,__ _____________________ _ 

RELATION OF·DEBT TO VALUE 

4,122 

1,869 
228 

2,025 

Value of property ______________ (dollers)__ 22, 205,400 
,Average value.__ ________ (dollars).... 5, 387 

Debt on finit end junior mortgeges---(dollars)_ 14,690,000 
Percent of value of property--~--- 56 .2 
Average debt___ ____________ (dollars)_ 3, 564 

Debt on finit mortgage_. ________ (dollars)__ H, 457, 900 
Percent of value of property _________ ._. 65.1 
Average debt__--... -~-----;-·(dollars)_ 3,507 

3,733 

1,739 
215 

1,779 

20,094,700 
5,383 

l.3,l? ... ,500 
65.5 

3,528 

12, 948, 900 
64.4 

3,4.69 

842 

280 
47 

515 

3,918,400 
4,654 

2,617,800 
66.8 

3,109 

624 

274 
21 

329 

3,368,300 
. 5,398 

2,116,200 
62.8 

3,391. 

2,566,BOO 2,094,800 
65.5 62.2 

3,048 3,357 

470 

189 
10 

271. 

2,556,700 
5,4.40 

l.,623,300 
63.5 

3,454 

1,610,800 
63.0 

3,427 

154 

85 
ll 

58 

Bll,600 
·5,270 

492,900 
60.7 

3,201 

484,000 
. 59.6 
3,143 

so2 

311 
65 

226 

363 

182 
34 

147 

666 

308 
19 

339 

5,125,000 2,310,700 2,06?,600 
B,513 6,366 3,105 

3,462,700 1,527,400 1,189,000 
67,6 66.l 57 .5 

5,752 4,208 1,785 

636 

384 
29 

223 

3,304,700 
5,196 

2,258,400 
68,3 

3,551 

3,377,600 1,499,200 1,176,500 2,234,000 
65.9 64.9 56.9 67.t:. 

5,611 4,130 1, ?6? 3,513 

389 

130 
13 

245 

,2,110,700 
5,426 

l,518,500 
71.9 

3,904 

1,509 ,000 
71.5 

3,879 
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