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HOUSING 
MORTGAGES ON NONFARM HOMES: OWNED AND OCCUPIED BY NONWHITE 

INTRODUCTION 

GENERAL 

This supplement to the rourth series or Housing bulletins 
presents informa.ti9n on the rinancing or homes owned and occu
pied by nonwhite households. The data were obtained in the 
Census or Housing taken as or April l, 1~40 as part or the Si~ 
teenth Decennial Census or Population. 

The subjects covered include, !or first mortgages, emount or 
qutstanding indebtedness, ·type of payment, frequency or pay
ment, interest rate, and holder of mortgage; and tor mortgaged 
properties, the value or property,. existence or junior mortgages, 
and outstanding indebtedness on first and junior mortgages. 
These characteristics are shown tor mortgages on 1-ramily non
tarm properties in structures without business owned and occu
pied by nonwhite households. Detailed statistics on these 
subje~ts are presented tor the United States, regions, and di
visions, and ror those States and tor cities or 250 ,ooo inhabi
tants or more having 750 or more 1-fa.mily nonfarm mortgaged 
properties owned and occupied by nonwhite households. 

Mortgage statistics !or all·owner-occupied 1- to 4-tamily 
nontarm structures are presented in Volume 'IV or the Reports on 
Housing, entitled ''Mortgages on Owner-occupied Nonfann Homes" 
and comprising the fourth series or Housing bulletins ror 
States. The United States Summary, constituting Part I or the 
volume, presents detailed data for the United States and 
regions, and selected data !or divisions, States, cities or 
50,000 inhabitants or more, and "principal" metropolitan dis
tricts, that is, those having a central city of 100,000 inhabi
tants or more , or a gross population or 150 , 000 or more. The 
State bulletins present detailed data for the State, for each 
city or 100,000 inhabitants or more, ror each principal metro
politan district, and ror the urban and rural-nonfarm areas of 
the State outside the principal metropolitan districts. Limited 
data are also shown for counties, urban places and rural-non
rarm parts or counties, for similar areas inside metropolitan 
districts, ror census tracts and tracted areas, and tor wards 
in untracted cities or 100,000 inhabitants or more. 

In addition to the present supplement to the fourth series 
or Housing bulletins, another Supplement, entitled "Mortgages 
on owner-occupied Nonfa.rm Homes Built in 1935 to 1940" covers 
the subjects shown in the basic table or the present supple
ment, and also shows data on frequency and amount pf payment on 
the first mortgage, and estirm.ted rental value or the home. 
Figures are shown for regions and States, and for selected 
cities and metropolitan districts or 250,000 inhabitants or more. 

Related reperts on housing.-- Housing statistics ror small 
areas are given in Volume I of the Reports on Housing, entitled 
''Data for Small Areas" and comprising the fl.rst series.·of Hous
ing bulletins. Limited tabulations or housing data, including 
the mortgage status or owner-occupied nontarm homes, are pre
sented for States, for counties, for incorporated places or 
1,000 inhabitants or more; fol!' minor civil div:isions, and for 
metropolitan districts. 

supplements to the first series of Housing bulletins, en
titled "Block Statistics," include a separate bulletin for each 
or the i91 cities which had 50,000 inhabitants or more in 1930. 
Tabulations ot the type presented in the !irst series or State 
bulletins (Volume I) are shown in these supplements by blocks 
and summarized by census tracts or wards. More detailed statis
tics on subjects other than mortgages are presented for census 
tracts in a series of bulletins on population and housing - one 
for each tracted area. 

General statistics on housing are presented in Volume II of 
the Rep-arts on Housing, entitled "General Characteristics" and 
comprising the second series of Housing bulletins ror States. 

In this volume the more important i tams . are shown separately 
tor the various occupancy, tenure, and color groups. Housing 
data are presented ror States, !or counties, ror rural-Iion!arm 
and rural-farm parts or counties, for urban places, arid tor 
metropolitan districts. 

Jl'urther cross classifications or hOusing data with month'.l.y 
rent or value or home are shown in Volume III or the Reports on 
Housing, entitled "Characteristics by Monthly Rent or Value" 
and comprising. the third series or Housing bulletins tor States. 
S~a.tistics are shown for States, !or cities or 50,COO inlla.bi
tants or roore, and ror principal metropolitan districts. Sepa
rate figures tor nonwhite households are included ror selected 
areas. 

Arrangement or tables. - Table 1 presents statistics ror the 
United States. regions, and geographic di vii:; ions. Table 2 gives 
comparable data for selected States, and table 3 for selected 
cities or 250,000 inhabitants or m:>re. 

DEFINITIONS OF TERM> AND EXPLANATIONS 

Brier derinitions or explanations or the terms used in this 
supplement are presented in the following paragraphs. copies 
of instructions to enumerators and or the occupied-dwelling 
unit schedule used in enumerating the mortgage data may be 
round in Part 1 o! Volume II of the Reports on Housing. 

Regions.-The four regions referred to in this supplement 
are groups or geographic divisions. The region designated as 
the Northeastern States represents the grouping or the New Eng
land and Middle Atlantic geographic divisions; the region re
ferred to as the North Central States combines the East North 
central and West North central divisions; the South represents 
the total or the South Atlantic, East South central and West 
South Central divisions; and ·the West combines the Mountain and 
Pacific divisions. 

Urban and rural areas. - The 1940 census data !or population 
and housing are tabulated in ~hree broad area class1tications-
urban, rural-honfann. and rural-farm. The urban area is 
ma.de up in general or cities and other incorporated places or 
2,500 inhabitants or more, and all territory outside these 
places is classified as rural. The rural area is subdivided 
into rural-nontarm and rural-rann on the basis or farm resi
dence, without regard to occupation. The statistics presented. 
in this supplement are restricted to properties in urban and 
rural-nonfarm areas, as mortgage data were not collected !or 
farm properties in the Housing Census. 

Nonwhite household. - Properties are classified by race or 
head or household in accordance with the definition used in the 
1940 Census of Population. Nonwhite heads or households com
prise heads or Negro, Indian, Chinese, Japanese, Filipino, 
Hindu, Korean, and other nonwhite races, and of mixed white and 
nonwhite parentage. Persons of Mexican birth or ancestry who 
were not de!ini tely Indian or of other nonwhite race are counted 
as white. 

In this supplement, statistics are presented for mortgaged 
properties or Ell nonwhite raceG combined, except for the State 
of California for which two groups, Negro and "other nonwhi te11 

are distinguished. 
1-ramilY properties. -- The 1-!amily properties to which the 

statistics in this Supplement apply consist of owner-occupied 
mortgaged properties in which the properties covered by the 
mortgage contained only one dwelling unit. The properties 1.n
cluded are predominantly 1-family detached houses, but also in
cluded are those dwelling units in attached structures which 
are individually owned and occupied. A dWelling unit is the 
living quarters occupled by or intended ror occupancy by one 
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940 MORTGAGES-HOMES OWNED AND OCCUPIED BY NONWHITE 
household. A dwelling unit or property is owner occupied if it 
is 'owned wholly or in part by the head of the household or some 
related member of the family living in the dwelling unit or 
property. 

Value of property. - In reporting the value of a 111ortgaged 
property, the en).l!Derators were instructed to ascertain from the 
occupant the estimated current market value of the identical 
property for which the mortgage characteristics were reported. 

First and junior mortgages. - First mortgages, first trust 
deeds, and land contracts are classified as first mortgages. 
.Any mortgage or deed of trust other than the first mortgage or 
first deed of trust is classified as a junior mortgage. The 
figures for number or properties with first mortgage only and 
fo"r properties with first and junior mortgages are based on the 
enumerated data for the amount or outstanding indebtedness·. 
The debt on the first mortgage and the total debt on all junior 
mortgages were enumerated tor each property as two separate 
items. The enumerator was instructed to enter "none" in the 
space for the amount or the junior ·mortgage when there was no 
junior mortgage on the property. In many cases, however, no 
entry was made tor the junior mortgage. It is reasonable to 
assume that a junior mortgage was actually outstanding in.only 
a small proportion or such ~ases. In the tabulations showing 
the amount of outstanding indebtedness, properties having first 
mortgages but not reporting on junior mortgages were combined 
with properties having first mortgages only. 

outstanding indebtedness. ~ The amount of indebtedness re
ported for a mortgaged property is the present mortgage debt or 
unpa:id balance' including unpaid principal and past-due interest. 
The reported debt -0n rirst mortgages relates to all mortgaged 
properties, including those where there was also a junior mort
gage. The debt on first and junior mortgages is equal to the 
indebtedness on first mortgages on all properties plus the in
debtedness on junior mortgages on those properties reporting 
junior mortgages. 

The relation or the debt to value is based on the amount ot 
outstanding indebtedness and value or property· at the time ·or 
enumeration. No information was obtained in the census on 
either the original amount or the present mortgage or the date 
or the loan. 

Interest rate. - The interest rate reported is the annual 
rate of interest currently charged on the first mortgage. In
structions to enumerators specified that fees and charges in 
addition to the regular rate or interest were not to be in
cluded. 

Holder ot first mortgage. -:- Mortgaged properties owl'led and 
occupied by nonwhite households ·are classified according to 
type or holder or the first mortgage. The relative importance 
of various types or holder .as measured by number or.mortgages 

and outstanding indebtedness is atrected by certain errors 
arising ~rom improper reporting and ciassif ication. Enumera
tors were instructed to report, wherever possible, the actual 
holder or the· mortgage, as distinguished rrom the mortgage 
company or inciividual who while not the current ho'ider, may 
have originated the loan or acted as an agent i.n collecting 
the payments. Failure to report the actual holder in such 
cases, tends' to create an overstatement tor mortgage canpanies 
and individuals, ~t it is be,11eved that this type or error is 
infrequent tor properties owned by nonwhite households • 

The data for mortgages held by commercial and satriFlgS banks 
are shown both separately and combined because it ls believed 
that in some States where there are no mutual or stock savings 
banks, or where such institutions hold only a SH!B.ll percentage 
of the mortgages in the State, some mortgages held by commercial 
banks were erroneously reported as held by savings banks. In 
these States, the eombined figures ror commerqial and savings 
banks may furnish a more accurate representation or mortgages 
held by commercial banks than the commercial bank figures alone. 
In New York and in the New England States however, and in a few 
other States where savings banks are important agencies in the 
home financing field, this error is probably less conman. 

The category designated as "building and loan association" 
includes cooperative banks, homestead associations, and State
chartered and Federal savings and loan associations. It is be
lieved that the Housing Census data for mortgages on all 1- io 
4-ramily properties are understated ror building and loan as
sociations and overstated for commercial and savings banks. 
These differences are indicated by ·comparisons or Housing 
Census data on outstanding indebtedness with estimates based on 
reports or associations and banks to state and Federal super
visory authorities. It is probable that differences of this 
type are also present in the data for properties owned and oc
cupied by nonwhite. 

Type and frequency of payments. - The basis for determining 
type or payments on the first mortgage was: (a) Whether or not 
the borrower was required to make regular periodic pa31IDents 
(either principal or interest or both}; (b) if regular payments 
were required, whether or not they included an amount ror re
duction or principal; and (c} if regular principal payments 
were required, whether or not the payments also included an 
amount tor real estate taxes. The frequency of the required 
payments was reported as monthly. quarterly, semiannual, annual, 
or other. · 

Averages. - The average debt and average value were obtained 
. by adding the dollar amounts reported and dividing by the 

number reporting. The average interest rate was· obtained by 
adding the interest rates reported and dividing by the number 
reporting. 



REGIONS AND DIVISIONS 941 
Table 1.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 

NONWHITE,. BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE AND 
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940 ' 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown 
where base is less than 100] , 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

UNITED STAT.ES 

Total 

I-family mortgaged properties________ 123,163 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Rfui!11g !~ltr1! 
1
_c_o_M_ME __ R_c ... IA_L_a._s_A_VI_N,o_s_B_A_N_K_s_1 Life Home 

of first associa- Tot81 Commer- Savings insurance ~::i~ ~~;- Individual 
mortgage tion cia1 bank bank company poration 

119 ,364 27 ,875 14,362 8,152 6,210 l,180 4,916 24,290 38,053 

Other 

8,668 

Not 
reporting 

hold.et" 

3,799 

Reporting indebtedness·--·---·········-·····---, __ 1_o_s_;o_9_6_
11 
__ 1_0_6_,1_7_8~--2-4_,7_1_5~--l-2....;,_9_96_1 __ 7""',_42_7_1---5"-,5-6_91 __ 1_,_0_53_i-__ 4_,5_9_4_i--_21_,_5_'72-t--3-3..;..,6_2_9-t--7-='-61_9_

1 
___ ....:1:.:•~91:::..8 

Under $500--··--·---····----················--· 40,972 40,102 7,339 4 1451 2,922 l,529 182 1,444 4,431 18,967 3,288 8'70 
$500 to $999 .• --.. -·--·---·-···---·-···-·-·--....: 26,211 25,808 6,525 2,712 1,521 1,191 198 l,073 6,464 7,044 1,792 403 
$1,000 to $1,499---····----------··-·-··-·---· 14,778 l>!,,567 3,923 l,754 922 882 124 680 4,154 3,058 9~ 2ll 

U:~~: ~~;~~~=~=---==-====:=-.::~.:::::::::::: ~:~~i ~:!~~ ~:~~~ l,~~ !~~ :~ ig~ ~i~ ~:~~ i:r~; :~~ 1~~ 
$2,500 to $2,999-----·-···-····-·--·-·--···-·----- 3,193 3,136 848 527 262 265 77 166 744 545 227 l57 
$3,000 to $3,999------··--·····------··-·-···· 4,197 4,131 1,191 717 879 SSS ll4 299 849 67~ 286 66 

$4,000 to $4,999-----··-··-··--········---·---- l,Bll l,'Z70 491 336 175 151 59 172 337 265 120 41 
$5,000 to $5,999·----···---·-··--·····-··- 768 767 180 146 74 72 as 60 132 145 71 21 
$5,000 to $7,499----------·-·-··---···-······---·"' 479 466 106 112 48 64 26 22 89 78 all 13 
$7,500 to $9,999-·-··-···---·--····-·--···--· 209 204 40 45 22 23 14 14 40 313 13 5 
$10;000 and over--·--·-·--·-·----··········--· 113 111 14 32 15 17 16 5 12 16 14 2 

INTEREST RA TE ON FIRST MORTGAGE 

Reporting interest rate----·············--·--i--1_1_4_,o_4_3_ 11 __ 1_1_2.;.., 'Z_G_9 

n~~:-~~~~~~=====~--~~=~:~~~::= ...... : l.~:i l.~~ 
!:~~to"4:9o/~==~~=::==:=--=---====::::::::::::: 25 I 77~ 25 I 69~ 
5-03-·············-·--···-·--···-------········-· 0 ,631 6,464 
5.lo/o to 5.4%----·-··--···--···-·--···-·-···--·-···· 38 38 

;:~~u;-·5:g3-:.=:::::::-.:::=::=::.-==::::::::=.:.-:-~ 2. 7~~ 2 '7~~ 
6.0%-·--·----·-·---·--·-·-···--··----- 54,148 53,471 
6.1% to 6.4%.--------------------- 24 24 

~:~-t~6:93::~===--=--=--=-==-=:= 
1

!~ 
1

!~ 
7.0%----·-·-·---··-··--···-·--··-----·-·--- 5,808 5,?41 
7.1% to 7.4%.------·-··-·-·-·--··---·--· 100 98 

!:~ :l~ri··- --~· - ::~~- -:~=-----~-=:~= lS ,~~ 13 ,:!~ 
Average interest rate..... _____ (percent)__ 5,86 5.86 

TYPE ,AND FREQUENCY OF PAYMENTS ·ON 
FIRST MORTGAGE 

26 1133 __ 1_s_, 6_3_2_
1 
___ 1....;,""7-61-1---5.:...,8_7_1.1--""'-1""',_os_3_

1 
__ 4..:.., 1_1_2_

1 
__ 24-'-,2-90-i--3....:5..:.•o_a_2_1 __ 7:....:•:...:.ee.:.7:..1 ___ ...;1:..:•:.:2..:....:.14 

169 91 50 41 7 48 346 178 25 
374 229 103 126 18 94 710 259 52 

417 
1 

2,141 
ll 

961 
5 

18,436 
17 

372 
51 

1,430 
81 
67 
13 

1,587 

6.04 

1 1 1 
265 155 110 46 132 24,290 202 338 82 

l 1 
l,752 853 

'7 s 
843 349 

3 1 

8,389 4,898 
3 a 

115 58 
3 2 

762 447 
6 3 

18 3 

l,144 

6.02 

837 

6.ll 

899 
4 

494 
2 

3,491 

62 
l 

315 
3 

15 

307 

5.69 

170 
1 

72 

620 

9 
l 

49 

87 

5.92 

563 
2 

241 
1 

2,675 
l 

86 
2 

270 
3 

15 

629 

6.11 4,50 

2,717 
10 

387 
l 

19,164 
2 

185 
7 

2,786 
a 

81 

8,581 

6.52 

1,121 
7 

219 

4,187 
l 

4'5 
3 

494 
5 
9 

l,021 

6.02 

167 

43 

677 

7 
1 

67 
2 
l 

149 

Principalpaymenureqwrl"d.__~~~~-~--=10~4~·~99~7-H--=1o~s~,~51=1:.1-_=25~,~9=os:J _ __:1=1~,s~9~3~l.-~6~,7~9:..:.J4 __ ~4-,B-9_9_f-~1-,_04_1-1---4-·-3-5_51 __ 2_2_,_95_7~---30_,_2_47-1---7-,il2--1-~-1-,3-7_6 

Real estate taxes included in payment__________ 22,300 21,989 5,200 2,002 l,061 941 
Monthly _________ ~--···--·------ 20,419 20,161 4,?48 1,802 962 840 
Quarterly .. _ ....... ·-····--·--····---··--··-- 249 245 25 64 25 39 Semiannual___________________________ 171 170 18 38 22 16 
Allnual___________________________________ 849 344 12 35 20 15 

Other--------·-·--··-·--··---····-- 478 471 259 16 9 7 
Not reporting frequency of payment:________ 634 598 138 47 23 24 

Realestatetaxesnotincludedinpayment..._______ 80,009 79,050 20,131 9,426 5,573 3,858 

=ry=::=:::=:::=:::::::==:=:====--=----=== 7~:~~ 6i:~!~ l8,5g! 7,~; 4.·~~~ 3,~;~ 
ScmiannUB.I.... ____ •• _______________________________ 1,764 1,743 96 462 231 281 

AruluaL._ .......... -········-·-·-·----·-··--···-·····-·--· 2,880 2,843 88 819 214 105 
Other---·-----·-·-···---·------·-·· 1,457 l,444 861 140 92 48 
Not reporting frequency of payment:.__________ 1, 796 1, 743 454 196 102 94 

Not reporting tax payment requirements.. __ .. 2,678 2,572 575 265 160 105 

236 
216 

6 
5 
2 

784 
641 

33 
64 
16 

9 
21 

21 

1,022 
951 
14 
15 

5 
13 
24 

3,252 
2,892 

73 
187 

53 
29 
68 

Bl 

7,645 
7,816 

24 
15 

9 
51 

220 

14,838 
14,380 

48 
36 
43 
19 

812 

474 

4,460 
3,842 

100 
67 

243 
84 

124 

24,831 
20,378 

672 
·776 

2,116 
320 
569 

956 

l,424 
1,286 

12 
12 
SS 
38 
38 

5,788 
5,115 

104 
172 
208 

66 
128 

200 

3ll 
258 

4 
l 
5 
7 

36 

959 
Sll 

24' 
21 
37 
18 
53 

106 

No principal payments reqwrecL ___ .... 
1 
____ e.:...,44_2_

11 
___ 8.;..,2_a_3-1-___ 1..:.,1_0_4-1 ___ 1:...'7_4_1 _

6 
____ 0_3--15. ___ 9_o_s·i----..,8-o-i ___ s_9_0

1 
___ s_2_0-1 __ 3_,_6_39-1---6_5_1

1 
___ 20_9 

MonthlY--·········-·-·'··-··--······-·····--·------~··· 3,773 3,664 880 470 243 227 30 152 560 l,239 333 109 
Quarterly .......•.. ·-········-········--··-···---·---·-·-·-···- 561 830 28 411 143 268 9 47 6 294 35 3l 
SemiannuaL .. -·--·-·······-·····---···-----~·-··-·····- 2,167 2 ,133 75 636 307 329 30 153 14 l,091 134 S4 
AllnuaL _________ ............ ___________________________ ..... _.. 1,148 1,130 25 183 BB 45 5 26 12 819 109 18 

Other ·--·---·---·-·-- 190 189 58 33 17 16 9 1 69 19 1 
Not reporting frequency of payment__-·---·· 803 287 37 58 3? 21 ll 27 127 21 16 

Not reporting principal payment requirements., ___ 5.;.., 5_6_3_" ____ 3_,4BB_.i-___ 64_3_i-__ 4_5_1_
11 
____ 2_0--1s. ___ 2_4_5_1-__ 4_1_1-___ 0_9 

1 
___ 6_6_6-1--1_,_2_B6-1---s_1_2

1 
___ 2_,0_1_5 

No regular payments required_ ........... -·--·-i===..-=4==,1""7=1="•===4•, 0•3•2=!==--=22..,2=1====-..... 4•7=7 =ll==-=3==1=7~====16 ... o=l=-==18=1=====7=4=l====47=1===2=,ss=1=1====31=3=1 

Reporting debt and value---·-·-····-···· 

JUNIOR MORTGAGE 

First mortgage only ___ .. _ .. _______ ............... - .. ·--
First and junior mortgage-----··-··---··-· 
With first mortgage, not reporting on junior mort-

gage·-·------·-·--··-·--·-······-·····-.. 

RELATION OF DEBT T') VALUE 

ValuA~!is_~~~~~=::::::::=:===:=:~~:::=:~:~~5= 
Debt on first and junior mortgages ..... ----·(dollai'a)._ 

Percent ·or value of property .. ·-······---··--.. 
Average debL.----··-·-···--··········---(dollars)-.. 

Debt on first mortgage ...... ·-··--·-·····-·(dollars) ... 
Percent of value of property_·--·-·····--·--
Average debt. ...... _____ ........................... (dollars) ... . 

107,991 

27 ,815 
2,423 

77, 758 

230,856 
2,138 

113,289 
49.l 

l,049 

111,023 
48.l 

1,028 

105,089 

27,580 
2,298 

76,261 

226,811 
2,189 

111,294 
49.1 

1,049 

109,124 
48.1 

l,029. 

24,695 

5,821 
709 

17,665 

61,807 
2,503 

28,931 
46,8 

l,172 

28,275 
45.7 

1,145 

12,985 

3,036 
383 

9,566 

34,866 
2,685 

16,527 
47.4 

l,273 

16,117 
46.2 

1,241 

7,419 

l,780 
22\l 

5,412 

lB,605 
2,508 

8,657 
45,5 

1,167 

8,432 
45,3 

l,137 

5,566 

l,256 
156 

4,154 

16,261 
2,921 

7,870 
48.4 

1,414 

7,684 
47.S 

l,381 

l,053 

288 
24 

741 

4,186 
S,978 

2,237 
"53.4·• 

2,124 

2,198 
52.5 

2,087 

4,591 

l,305 
224 

3,062 

11,446 
2,498 

6,173 
58,9 

1,345 

5,794 
50.5 

l,262 

21,556 

6,863 
372 

14,321 

49 ,644 
2,803 

26,268 
52.9 

1,219 

26,066 
52.5 

l,209 

33,595 

7,670 
434 

25,491 

49 '774 
1,482 

28,660 
47.5 

704 

23,320 
46.9 

694 

?,614 

2,047 
152 

5,415 

15,086 
l,981 

7,497 
49,7 

985 

7,355 
48,8 

966 

189 

1,902 

285 
125 

l,492 

4,045 
2,127 

1,995 
49.3 

1,049 

1,899 
46.9 

998 



942 MORTGAGES-HOMES OWNED AND OCCUPIED BY NONWHITE 

Table 1.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940-Con. 

[Instructions to enumerators specified that. the reported interest rate was not tO include fees or charges which were m addition to the regular interest rate. . Average and percent u0t. abown 
where buc is less than 100) 

Reporting Building COMMERCIAL & SAVINGS BANKS 
Life Home 

holder and loan Mortgage Owners' Not 
OWNER-OCCUPIED MORTGAGED PROB&RTIES, Total insurance Individl#a} Other rt:p9rting: BY SUBJECT of first associa- Commer- Savings company LoanCor-

mortgage tion Total 
cial bank bank compariy 

poration holder 

THE NOR'mEAS'mRN STATES 
1-fami!y mortgaged propertl. _____ 14,450 13, 966 3,815 3,155 1,231 1,924 164 632 2,255 3,J.65 780 484-

OUTSTANDING INOEBTEDN:ESS ON FIRST 
MORTGAGE i 

'Reporting indebtedness _______ 12,559 12,328 3,254 2,855 1,115 1,740 137· 583 1,982 2,849 668 281 

Under$5Ml-----------·- 1,¥..0 1,413 357 376 171 205 l 21 70 4'72 116 27 
$500 to $999- -- 2,000 1,961 634 409 lf57 252 7 54 182 557 ll.8 39 
$1,000 to $1,499 1,997 1,975 6e0 387 142 245 6 61 312 44.8 81 2~ 
$1,500 to $1,999 1,571 1,535 446 326 135 191 11 73 286 313 80 36 
$2,000 to $2,499_ -- 1,687 1,666 434 385 147 238 23 91 335 382 66 21 
$2,500 to $2,999 -----· 921 906 217 232 90 142 21 66 186 151 33 l5 
$3,000 to $3,999. ..... _______ 1,478 1,449 291 356 136 220 31 107 294 285 85 '29 

$4,000 to $4,999 ---- 676 659 102 164 58 106 14 60 160 125 34 17 
$5,000 to $5,999 350 339 45 84 29 55 5 32 72 72 29 ll 
$6,000 to $7,499----·------·--··--· 24]) 282 32 78 27 51 6 8 43 52 J.3 9 
$7,500 to $9,999---·-·--·-----·--- 135 132 14 34 15 19 6 8 34 29 7 8 
$10,000 and ever ............ - 63 61 2 24 8 16 6 2 8 18 6 ' 2 

INTEREST RATE ON FIRST MORTGAGE 

Reporting mterest rate------····-··--· 131161 12,979 3,437 2,935 l,150 1,785 140 602 2,255 2,916 694 182 

Under 4.03---·--·----·----·--- 93 91 25 23 9 14 J. 2 - 27 13 2 

4.~----------·-···-- 268 264 65 59 24 35 - 17 - 94 29 4 
4.1 0 to 4.43----·------·--- 2 1 - 1 - l. - - - - - 1 
4.5~----·- . . ···-·-· 2,505 2,493 67 74 25 49 13 32 2,255 29 23 12 
4.6 0 to 4.93---------------· - - - - - - - - - - - . -
5.0%---·--···---·--------····-·· 2,014 1,979 409 736 215 521 44 140 - 498 152 35 
5.13 to 5.4%--------------·- 11 11 4 4 1 3 - l - 1 l -
5:5~ ---- 1,157 1,139 251 574 178 396 18 61 - 154 81 18 
5.6 0 to 5.93 ___ ·-- 4 4 2 2 1 1 - - - - - -
6.03 6,998 6,893 2,567 1,447 689 758 64 341 - 2,083 391 105 
6.13to6.4% l 1 1 - - - - - - - - -6.53 _____ 16 14 l 7 3 4 - 2 - 3 l 2 
6.63 to 6.93 _______________ 

2 2 - 2 l 1 - - - - - -7,03 ____________ 
28 28 9 2 1 1 - 1 - 15 1 -

1.13to1.43 -----·-- - - - - - - - - - - - -7,53 ____ .. 3 3 1 - - - - l - - 1 -
7.63 to 1.93 -- - - - - - - - - - - - -s.03 and over ________________ 

59 56 35 4 3 l - 4 - 12 1 3 

Average interest ra•A (percent) __ 5.48 5.48 5.80 5.58 5.69 5.51 5.46 5.60 4.50 5.72 5,54 5.66 

TYPE ANO FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

Principal payments required.___ ___ 10,108 9,954 3,303 1,917 820 1,097 126 439 . 2,022 1,585 562 154 

Real estate taxes included in payment___ ___ 3,065 3,008 737 465 203 262 50 185 1,114 289 168 57 
MonthlY---------------- 2,778 2,735 693 396 181 215 46 167 1~060 226 147 43 
Quart:erlY-·--·--·---·-··---~-·-- 93 90 7 36 8 28 l 9 10 24 3 s Semiannual........_ _________ 60 59 5 18 9 9 2 6 7 19 2 1 
Annual_·---··-··-·······--·------ 15 15 2 2 1 1 - - - 9 2 -
Other ______ ·~----------------· 20 20 7 3 1 2 - - 1 2 7 -Not reporting frequency of payment___ ____ 99 I 89 23 10 3 7 l 3 36 9 7 10 

Real estate truces not included in payment _______ 6,726 6,639 2,449 1,379 579 800 75 250 866 1,242 378 87 
MonthlY-----·--·----------··--··-· 5,114 5,054 2,266 740 368 372 50 152 826 753 267 60 
QuarterlY-------··--··----·----·-··----·--··-· 592 583 38 311 88 223 8 38 8' 158 27 9 
SemiannuaL·--·····-·--·---··-------····-· 676 667 31 264 102 J,62 15 50 14 231 62 9 
AnnuaL·--'-·······--------·--------····- 104 104 5 27 11 . 16 l 3 2 61 5 -
Other--~------------·---···-- 67 67 39 6 2 4 - 1 2 12 7 -Not reporting frequency of payment__ ______ 173 164 75 31 8 23 1 6 14 27 10 9 

Not reporting ta,x payment :{equirements _____ 317 307 117 73 38 35 l 4 42 54 16 10 

No principal payments required._ ______ . 2,937 2,882 333 932 301 631 29 159 124 1,164 141 55 

Month!Y------------·----·--··-· 753 742 251 140 56 a4 3 29 103 168 48 11 
Quarterly. __ ·----·----···----------· 494 482 15 285 52 233 5 19 2 146 10 12 
Semiannual-----·---·-·--------- 1,424 1,402 47 438 165 273 20 100 8 720 69 22 Annual _______ ·- 150 149 7 34 14 20 - 5 3 90 10 1 
Other: 24 23 2 8 3 5 - 3 - 10 - 1 
Not reporting frequency of payment- 92 84 11 27 11 16 1 3 8 30 4 e 

Not reporting principal payment requiremeatll. 970 708 150 207 61 146 8 26 94 183 40 262 

No regular payments required__ _______ 435 422 29 99 49 50 l 8 15 233 37 13 
==-= =====---

Reportirig. debt and valu .. 12,537 12,309 3,247 2,853 1,114 1,739 137 583 1,978 2,845 666 228 

JUNIOR MORTGAGE 

First mortgage onlY----------·----- 1,289 1,275 270 336 118 218 9 66 199 322 73 14 
First and junior mortgage · 518 485 119 129 47 82 6 38 65 101 27 33 
With first mortgage, .not reporting on junior mort-

gage -- 10,730 10,549 2,858 2,388 949 1,439 122 479. 1,714 2,422 566 181 

RELATION OF DEBT TO VALUE 

Value of property ________________ (dollars) __ 48,953,800 47,841,500 10,774,500 il.2,502,000 4,704,700 7' 797,300 831, 900 2,606,300 7 ;971,200 10,569,400 2,586,200 1,112,300 Average value___ __________ (dpllars)_. 3,905 3,887 3,318 4,382 4,223 4,484 6,072 4,470 4,030 3,715 3,883 4,879 
Debt on first and junior mortgages ___ ( dollars) __ 25,905,000 25,340,100 5,535,200 6,341,000 2,406 ,800 3,934,200 501,800 1,546,700 4,845,800 5,199,700 1,369,900 564;900 Percent of value of property ________ 52.9 53.0 51.4 50.7 51.2 50.5 60.3 59.3 60.8 49.2 53.0 50.8 Average deb+ . _______ (dollars)_ .. 2,066 2,059 1,705 2,223 2,161 2,262 3,663 2,653 2,450 l,828 2,057 2,478 
Debt on first mortgage ________ ( dollars)_ .. 25,288,000 24,762,000 5,411,800 6,153,200 2,352,000 3,801,200 494;000 1,494,300 4,805,800 5,052, 900 1,340,000 526,000 

Percent of value of property-.------·· 51.7 51;8 50,2 49.2 50.0 48.8 59.4 57.3 60.3 47.9 51.8 47,3 Average debt_ ___________ (dollars)-. 2,017 2,012 1,667 2,157 2,lll 2,186 8,606 2,563 2,430 1,780 2,012 2,307 



REGIONS AND DIVISIONS 943 
Table 1.-HOLDER OF FIRST MORTGAGE ON l~FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 

NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940--C0n. 

[Inatrucbons to enumerators specified that the reported interest rate was not 'to include fees or charges which were .sn addition to the regular interest rate. Average and percent not shown 
where base is teas than 100} 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
/ BY SUBJECT Total Other 

.. 
THE NORTH CENTRAL STA'l'&S 

1-family mortgaged properties__ ____ _ 26,187 25,450 6,850 3,098 l.,469 1,629 225 6,699 5,794 l,754. 687 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE, 

Reporting indebtedness ...... -----·--1---23-'''-3-65_11 __ 2_s....;,_00_1-1---6-='-'l-'2l"-' __ ..;;2..:..,0""5'-3-a._......;:1..:..,3;;;;7~6 ~-l,'-4-77-J---215-+-__ 9_72_
1 
___ 6 .... ,04.2_+-__ 5....:'-'24.3..;.;....1-...;;;;;1•:.;;5.;:;.55;:+---=3.:.64:. 

Under $500~--.. ------------------------------ 6,132 5,999 1,718 645 342 303 21 233 753 2,0'7l 556 lSS 
$500 to $999.-----------------------·-- 5 732' 5,662 l,668 68J. 314 867 3l. 262 1,455 l,2.12 353 70 
$1,000 to $1,499------------------- 4:155 4,094 l,141 520 252 268 20 148 l,307 731 22'1 61 
$1,500 to $1,999__________________ 2,816 2,785 703 365 160 205 22 103 997 469 126 31 
$2.ooo to $2,499___________________________ 2,006 2,059 432 272 u0 154 22 95 763 357 ~ 27 
$2,500 to $2,999___________________________ 975 960 219 l4o 62 '18 17 40 331 160 &2 15 
$3,000 to $3,999----·-···------······---------· 915 903 173 145 84 61 33 5a 282 160 5'1 12 

$4,000 to $4,999 _______ ....:. ... --·-··----·· 310 302 53 45 23 22 1'1 22 96 44 ~ 0 
$5,000 to $5,999-----·--------··--·---- 12? 123 16 20 10 lO la 'I 25 27 ll! 4 
$6,ooo to $7,499:_ _____________________ , '17 '15 3 15 0 ., 10 a 27 6 · e 2 

$7,500 to $9,999·----·---·--·-··-------· 25 24 4 4 2 2 4 l 3 5 3 l 
$10,000 and over---·---··-·------------- 15 15 l l 5 3 l 5 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate. ______________ 
1 
__ 24_,::....643 __ 

0 
__ 24--',_ssa_

1 
__ 6_,1.;.5...;..33;..i __ .;.;.2_,_;9....;84--'-U---'l"'-1 4_l...;..9-l---l:.:•...;..5;:.;65+--2l.;;;.:.5-1--_;_990...;..i-__;:_6:.:,6..:.99.:...1 __ _:5..:..•35=9-1---=l:!,.;;60;.:2:..i---=26::::.l 

Under 4.03------------------····----· 242 235 45 28 12 16 13 83 ,66 7 

!:~~t~4~43-:---==:=-~====--=--==--==--== 358 Ml 75 68 22 41 . 16 186 ,46 17 

H~~=~~---~~-=:=::::::::::~~===~:- --·:= :::! :::~ 4~ s:: l: l: ~ i: 
61699 

~ 
5'1 

~67 

4l 
s.13 to 5.43----·-·-··--··--··-------·-··-----

6
J 61~ 4 2 

6
; l 

;:~~to 5_93.==:::::::::=-.:::=::=--==: 1 1 sa~ m 53 16 34 

6.0%---------------------------- 12,269 12,126 4,606 6.13 to 6.43 .. ________ , _________ , 8 8 6 

6.53---------------------1 2!50 250 145 6.63 to 6.93_ __, _________ , 3l 31 29 

7.03------------------------ l,298 l,286 516 
1.13 to 7.43-------------- 24 23 23 
7.5%----------------------- 22 22 ll 
7.6% to 7.9%----------------1 
s.03 and over---'------------1 

Average interest rat,•c:_. ______ (percent)_ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MO'RTGAGB 

637 600 

5.5'5 

171 

5,99 

2,109 
l 

36 

174 

l 

73 

986 
l 

10 

73 

1,121 

26 

101 

l 

21. 

121 696 

53 

l 

4 20 

5.69 5.88 

73 

8,599 
l 

39 

477 

8 

006 

5,99 

995 

i2 
2 

59 

l 

56 

28 

8 

14,3 

12 
l 

5.61 

Principalpaymenurequired.__ _____ ~-~23:=..i.1~32~?-l·-~23:::..t,0~50:::::+-__:;6~,~46~0:.i--~2~,84~7-l---=-l~,3~4~9f--_:l~,~498~i--~1~99!.l-...,--g~1~6~-__:6~;~se~5~--~~~·7~5~7~-~l~,4.86~~-__:2~7~7 

Real eetate taxes included in paymen•~---1 5,'184 5,'114 l,329 613 254 859 51 235 2,561 624 SOl 70 
Monthly _____ , ___ ., _________ , 5,524 15,465 l,279 577 237 340 47 223 2,477 577 285 59 
Quarterly ____________________ , 89 89 15 9 5 4 2 l 7 l2 3 

Se:miannuaL... .. - . . 8l u 4 0 5 a 4 5 7 3 Annual___________________________ 1.7 17 l 2 2 l l 10 2 
Other _________ .______ · 22 22 7 3 2 l 8 7 2 
Not reporting frequency of payment______ 151· 1.0 33 l4 5 9 68 l.l 6 l1 

Real eetate taxes not included in payment.___ 17,117 16,929 5,020 2,180 l,068 1,;1.12 146 667 a,710 4 1049 l,1'57 US 
Monthly____ . lfl,Bl4 15,646 4,697 l,958 947 l,ou 110 602 3,61.4 s,622 1,085 us 
QuarterlY----·········------·---·-----···-- 194 190 1'1 72 '5 27 ll 5 12 61. 18 . It Se:miannuaL .. ________________________ ao1 aoo 26 60 32 28 9 112 a 126 39 1 

AnnuaL_---·-------------------------·-- 234 229 11 ss 24 9 l 9 0 124 43 ti Other:---------------------- 191 190 145 12 7 5 s 2 l l9 8 D. 
Not reporting frequency of payment_______ 883 374 l.24 45 18 32 4 17 67 97 20 9 

Not reporting tax payment requirementl---···· 426 407 ill 54 27 27 1.4 ll4 84 28 19 

No principal payments required....---------, __ .:;.1•:.;.;202.=_H---l~,:;:l.:.84;:+-__ ..;;23::...:..31-_ _.;;;;l3;:.;5'-U---65=i---...:.7.:;.0.j.-_ __:l::l5:.i----..:.."6;:+----=1::88;.::+----..:459=.i--..:;;:l1!S~l--_,,,18:::; 
Monthly __ . ····-··-····-----·--·-··-··-------·- 677 665 202 66 25 '4 29 123 179 54 12 Qwu:.tlerly ___________ ........... ________ ....:_________ as u 2 13 a 15 a 12 l 2 

Semiannual.----·-·-----·-···-··-····---------· 252 250 1.2 80 18 12 4 81 2 U4 37 2 
AnnuaL---··-----------·-·-···-··---···---~;__:______ 171 171 5 17 10 ., 5 ' 2 lU 8l 

~~ffeqiieneyof~----·==-~ ~ ~~ ~ : 4 
2 

: 11 l! ! 
'-~priiicipal~requirements.1--__ 0_7a_8 ___ !Kl_4_~--......;.a6;;...i----46-'--,n----l-'4"-l---..;.ll2-1-----1---1"-6'-1----1~eo.;...i ___ ..;;1u~---55;...;..i1 __ ,_36;_9 

'Ni>~ payments req,µired_....------·-·i=-...m7.-s5;;...ll=--=-7•12;.i..--,....;,71=1---·7•0'-ll---4l ...... ___ 29.ii.1=--....;4;.i.,--.;.22ili.f.--•l=6oi=i="""...,;;444r.;.;;.ii--..m85m.i._....!!. 

Rls»orting debt~ Vahle----····----·-· 

JUNIOR.·MORnl~~ 

=:.::~~--=---====:::-.:= -tQt moriRaie'. Dot rqiort;ng on junior mort-
~. . . -·-

)Utl.4TION OF PBBT TO VAI>UE 

23,3~ 

7,914 
348 

15,0SI) 

Value of~--··---------·-·----<=- ~.382,600 
Aviirqe vahae.-...-------··----C ... ,..,.. :1,8.t'l 

Debt Oii. fint $ic:t ~:~-~~>:-"·"~ ~or~of~-~-·c . •'·. ..,,:111.0 
A.,..e debL'------· -·-----(~),...... · 1,18'.' 

Debt 011.fint ~--------~..., 87r'ft4,800 
Percent of.vel!ie ofproperty · · ll0.5 
Averaae debt._______ , (~)- 1,1'16 

22,990 

14,836 

6,120 

l,612 
79 

4,429 

2,851 

l,010 
60 

l,'181 

53,46$,800 18,187,200 '1,2'18,&>0 
2,826 2,147 2,563 

2'1,2615,eo<l 6,4.J.6,600 8,'104,900 
51.0 48.8 &>.9 

1,186 l,048 l,toO 

8'1,oaa,100 6,371,600 a,&lll,400 
:50.5 48.11 !50.2 

l,1'11:1 l,OU 1,281 

l,3'14 l,4'17 215 971 6,037 5,241 l,1585 354 

493 
32 

517 
28 

91 
l 

400 
22 

2,301 
. 94 

l,~6 
51 

51.!il 85 
JJ1' 23 

849 982 123 549 8,642 3,294 l,018 246 

3,611,600 8,666,900 l,1u,ooo 2,504,400 llS,926,eoO 9,gew.,500 3,509,600 
2,629 2,483 11,2D 2,15'19 2,638 1,905 2,25'1 

1,786,lOO l,918,800 605 1200 l,244,800 B,577,a>O 4,969;000 1,748,100 
411.5 52.8 58.9 49.'.f 53.9 49.0 49.8 

1,800 1,299 2~815 l,291 1,421 ?48 l,l.84 

l, 750,900 l,900,500 
"8,5 m..e 

592,IOO l,226,800· 8,519 ,000 4,929 ,900 1, 731,200 
52.7 411.0 51.11 49.4 49.3 

l,2'14 l,IEl'l 2,754 l,263 l,411 941 1,ua. 

968,800 
2,454 

485,lOO 
50.l 

l,229 

422,700 
48.7 

1,194 



944 MORTGAGES-HOMES OWNED. AND OCCUPIED BY NONWHITE 

Table 1.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940-C0n. 

[Instructions to enumerators specifiCd that the rcport:Cd interest rate wu not to include ·recs Qr charges which were in addition to the regular interest rate. Average and percent not ah.own 
where base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

THE SOUTH 

1-family mortpgecil) -··n: -l'll_-ei -...L.!~·ies..·-------1 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGJt 

•Total 

75,009 

Reporting. Buildini COMMERCIAL,. SAVINGS BANKS Life Home 
bolder and loan 1.....----..---:.....--'T"----1 Mortgage Owners' 
of first asaocia-· Commer- Savings insurance company Loan <i:or- Individual 

mortgage tion Total cial bank bank company . poration 

72,635 16,190 6,562 4,365 2,19.,. 723 2,929 13,978 2&,674 

Other 

5,579 

Not 
reporting 

bolder 

2,434 

Reportingindebtedness--------J--~6~5,~3~34:!....ll~~64~,~l=28::.i--~l~4,~3~9~4.~1 ___ 3~,9-0•6~---'l~,-92_1'-l----'6~8-7...._--'2~,-7_31"-f---'l=2~,3~5~0--2-3~,3-1_7_1 __ 4~,~8-72--1--_.;;;l~,2-0_6 
Under $500 31,92& 81,250 5,115 3,189 2,228 966 155 l,098 3,439 15,787 2,467 674 
$500 to $9!19 16,886: 16,616 3,994 1,292 824 468 146 693 4,4.92 4, 785 1,214 270 
$1,000 to $1,499 7,825 7,2Q9 1,899 545 330 215 87 369 2,267 l,504 538 116 
$1,500 to $1,999 3,455 3,403 1,067 300 171 129 68 178 1,018. 554 218 52 
$2,000 to $2,499 2,158 2,119 726 183 119 64 48 103 610 292 157 39 
$2,500 to $2,999 922 904 870 66 43 23 37 52 176 116 87 18 
$3,000 to $3,999'-------------·- l,466 1,448 681 117 89 28 45 124 230 143 108 18 

$4,000 to $4,999 705 693 326 83 68 15 22 85 65 71 41 12 
$5,000 to $5,999 278 272 115 27 22 5 14 18 32 41 25 6 

.$6.000 to $7,499 145 144 67 17 ll 6 8 5 l'l 17 13 l 
$7,500 to $9,999 42 4~ 22 4 3 1 3 4 3 3 3 
$10,000 and over 28 28 l2 4 3 l 4 2 l 4 l 

INTEREST RATE ON FIRST MORTGAGE 

Reportinginterestra•...._-________ 1 __ 6~9~,~13~7'-l-~6~8~·-3~9~o'.J...._~15~·~18~1~.~u--~4~1=2~9i---'2~06~7,_ _ __:6=64..:+-~2~,~809=..:..1_~1~3~,9~7~8~---=.M:.z..:4~94.=4--~5~,~o6=8::..i---~7~47~ 
Under 4.03 496 481 98 36 26 lO 4 32 - 221 90 15 
4.03 l, 028 999 224 95 48 47 12 57 - 454 157 29 
4.1% to 4,43 _____________ 1 - - - - - - - - - - - -

4.5% 
4.6% to 4.9%-------------1 
s.03·----------------
·s s.~13 to s.43 
s:6 o to s,93_· --------------1 

6-03----------------1 
6.13 to 6.43--------------1 
6.5%----------------1 
6.6% to 6.93.-------------1 
;:~to 1.43, ______________ , 

;:~to 7.9%-·---------s.0% and over _______________ 
1 

Average interest ra.•...._-______ (percent)_ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

14,825 
l 

4,236 
18 

912 
2 

32,015 
6 

824 
7 

2,997 
29 

100 
10 

12,131 

6.03 

14,788 
l 

4,152 
10 

096 
2 

31,625 
6 

320 
7 

2,963 
28 
99 
10 

ll,995 

6.03 

252 

1,203 
3 

372 
1 

10,817 
4 

101 
5 

609 
23 
45 
10 

l,334 

6.lO 

113 
1 

529 

122 
l 

3,990 
l 

33 

239 
1 

15 

1,020 

6.26 

79 
1 

358 

89 

2,648 
l 

17 

113 

748 

6.29 

34 

171 

33 
1 

1,342 

16 

126 
l 

l4 

272 

6.19 

17 

74 

36 

402 

33 

BO 

6,08 

71 

293 

141 

l,473 
l 

13 
1 

143 
2 

lO 

572 

6.27 

13,970 

4.50 

117 

1,483 
9 

141 

12,328 

63 
1 

1,590 

20 

B,067 

6.75 

240 

570 
6 

84 

2,615 

27 

349 
2 
6 

922 

6.20 

37 

84 

16 

390 

34 
l 
l 

136 

6,19 

Principalpaymenmrequired ______ 1_~64~,~6~79:_1_~6S~,~0~35!.l---=15~,~1~59~--~5~,4~5~2_1 ____ 3~,5~9~3 __ 1_,0_5_9,i----6-55_~--2-,6-9_81 __ 13~,_2_75~--2-1_,_74_9~---4-,848-1 ____ 84_3 

Realestatetaxcsincludedinpayment.._.___ 12,486 12,31B 2,997 752 478 274 120 566 3,659 3,381 843 
Monthly. _______________ ! ll,203 11,063 2,644 663 423 240 lll 527 3,476 2,8B9 753 
Quarterly ______________ , 110 109 12 18 11 7 3 2 6 64 4 
Scmiann;......_, .. 1________________ 77 77 9 11 7 4 3 . 5 3 39 7 

168 
140 

l 

Annnw:u.al________________ 304 299 9 30 18 12 2 4 8 217 29 5 
Other_________________ 434 427 245 10 6 4 - 13 57 73 29 7 
Not reporting frequency of payment______ 358 343 78 20 13 7 1 15 109 99 21 15 

Realestatetaxesnotincludedinpayment____ 50,395 49,791 ll,821 4,501 3,034 1,547 518 2,078 9,324 17,605 3,864 604 
Monthly. _______________ • 43,944 43,435. 10,755 3,654 2,402 1,252 433 l,897 9,034 14,194 3,468 509 
Quarterly . 913 904 45 327 221 106 13 21 22 421 55 9 
SemiannuaL--------------- 752 741 37 137 96 41 37 52 13 396 69 11 
Ann .......... 1_~----------------- 2,487 2,456 70 253 175 78 14 40 33 1,906 140 31 
Other_________________ l,188 1;176 677 120 Bl 39 6 25 16 281 51 12 
Notreportingfrequencyofj>ayment__ ____ 1,111 l,079 237 90 59 31 15 43 206 407 81 32 

Not reporting tax payment requirements___ l, 798 l, 727 341 119 81 38 17 54 292 763 141 71 

Noprincipalpayments.requirM~----i---_...:4~,~oo~s::_g. __ _::3~,9~3~5+----~52~2+--_.:6~3~0-l-__:--~43~5~---__:l~~~5.j_ ___ :35~-__:l~5:0:.i_ _ _::~:40~---~1~,8~9:0~--___:3:6~8~-----~13=3 
Monthly__________________ 2,198. 2,114 - 4.14 228 139 89 18 90 317 825 222 84 
Quarterly _______________ , 294 277 9 108 78 30 4 21 4 108 23 17 
Semiann;.,.....ft1 ______________ • 479 469 16 166 122 44 5 22 4· 229 27 10 Annual_____________________ 805 788 14 80 62 18 5 13 7 602 67 l'l Otbet________________ 148 148 51 22 18 9 - 2 l 55 17 

Not reporting frequency of paymcn+.__· -----• 144 139 18 26 2l 5 3 2 7 71 12 

Notreportingprincipalpaymcntrcquirementa..1----s~,4_1_a_1 ___ 2,~o-5_71-----'388;.::.;;..i.----l-8_2_0 ____ 11_91 ___ 6_3-1----2-11-----"°-i---3-40-1----8-90~---1-88--1---1-'~3~51 

Noregularpaymentsrequired ______ l-==_:2,~9~04;:...l--_.;2~,;80~7~...;. .. ~l:2l;i_ .. ....;2~9~8~l=-=--~2~l~Bj ......... ....;eo~ .......... ....!1~2l======4:1~----~l~5J=-...,;2~,~l:45~ ..... =-l;7~5~~ 

Reporting debt and val" ....... "------1 
JUNIOR MORTGAGE 

Firltmortgagcoruy. ___ ~--------1 First and junior mortgage _________ • 

With first mortgage, not reporting on junior mort-
g""" 

.RELATION OF DEBT TO VALUE 

65,276 

16,186 
l,382 

47,708 

Value of property. ____ (dollars)_ :U:S,932,400 
Average value _(dollars)_ 1, 669 

Debt on first and junior mortgages ____ (dollars) __ 50, 741,800 
Percent of value of property._________ 46. 6 
Average de,..._ (dollars)_ 777 

Debt on first mortgage .(dollars)_ 49, 452, 400 
Percent of value of property 45.4 
Average debt__ .(dollars)_ 758 

64,073 

16,026 
1,323 

46, 724 

14,384 

4,050 
477 

9,857 

5,820 

1,141 
144 

4,535 

ll)7,178,900 35,159,100 10,409,800 
1,673 2,444 l, 789 

49,913,800 15,703,600 4,320,100 
46.6 44.7 41.5 

779 l, 092 742 

48,659,800 15,234,700 4,172,800 
45.4 43.3 40.l 

759 1,059 717 

3,901 

765 
107 

3,029 

1,919 

376 
37 

1,506 

63'1 

166 
15 

456 

2,729 

733 
156 

l,840 

12,344 

3,936 
192 

8,216 

23, 290 

4,728 
239 

18,323 

4,869 

l,272 
100 

3,497 

1,203 

160 
59 

984 

6,967,100 3,442,700 1,942,30~ 5,517,300 22,491,400 24,095,000 7,564,000 1,.753,500 
1,.786 1,794 3,049 2,022 1,822 1,035 1,554 1,458 

2,910,300 1,409,800 
41,8 41.0 

746 735 

2,791,300 l,381,500 
40.1 40.1 

716 720 

987,200 2,994,900 11,319,400 l0,026,100 3,662,500 
50,8 54.3 50.3 45.3 48.4 

l,550 l,097 917 469 752 

972,500 2,691,400 11,226,500 10,790,500 3,571,400 
50.l 48.8 49.9 44.8 47.2 

1,527. 986 909 463 733 

828,000 
47.2 

6aS 
792,600 

45.2 
659 



REGIONS AND DIVISIONS 945 
Table 1.-HOLDER OR FIRST.MORT.GAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 

NONWHITE, BY OUTSTANDING DEBT" INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940-C0~. 

[Instructions to enumerators specified that the reported interest rate was not t6 include fees or charges which were id addition to the regular interest rate. Avera&e and pereent ~· shown 
· where base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

'l'BEUST 

1-family mortgaged properties ____ _ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

7,507 

Reporting Building °COMMERCIAL as ~VINGS BANKS Lt'fie Home 
holder aild loan M ' 
of first associa- Commer- sa..n.;..., insurance co':n"!!8fye ~~r- ~41Vidulil Other 

mortgage tion Total cia1 bank ~- company .,_, poration ' 

7,318 1.020 1,54'7 460 68 2,420 !575 

NOt: 
reporting 

holder 

194 

Reporting indebtedness .. ------------,__ __ 6,'-e_a8_11 __ 6_,_1_21-1-___ 946--1:--1_,46.,.1_
11 
___ 1,_oa_o;---4S-l-r----M-+---aoe-1r--1_,1_9S-+--2_,_22_0_1-__ 52_4-1-___ u_1 

Under $500~------------·--·-·------· l,476 1,440 149 241 186 55 5 92 169 687 14'1 ll6 
$500 to $999 ________________ - _ _,__ l,593 1,569 229 330 226 104 14 64 8$5 490 107 u 
$1,000 to $1,499---------~---~------ l,801 1,289 203 302 198 104. 11 52 268 S75 78 12 
$1,500 to $1,999 ___________ ._______ 982 914 156 189 128 61 7 ll8 211 268 50 18 
$2,000 to $2,499--------- - -- 64.0 635 94 154 109 415 9 B6 100 216 ll6 15 
$2,500 to $2,999--. --·---··------------ 875 866 51 . 89 6'7 u 2 10 51 118 46 9 
$3,000 to $3,999--------·--------~-----:- 888 331 46 99 70 29 5 15 43 8? 36 'I 

$4,000 to $4,999--·-··--·------------- 120 116 10 84. 26 8 6 5 16 25 20 
$5,ooo to $5,999_________________ as 88 4 15 13 2 l 8 3 5 2 
$6,000 to $7,499---------·---·---·------·-· 16 15 4 2 2 2 l 2 8 l 
$7,500.to $9,999--··-·----···-··-------···----- 7 6 s 2 l l l l 
$10,000 and over---·--·--··--------·-··-- 7 7 8 8 l l 

INTEREST RATE ON FIRST MORTGAGE 

1 
l 

Reportinginterestrate. ________________ 1 __ ., ..... '-1-~:- 11 __ 1 ..... 0_~_8_1-__ 9_82-1
1 

__ 1_,~5-\_.,_11 ___ 1_,~06-:1 ___ 454_-i----~-1---81-~+--1-','-a_5a-+--2.;..,2_~_8_,_ __ 1S2_:-1----84-
1 

!~f E~ ,,~; ,,~ : li ~~ : l~ l~ "~ ~ l~ ,: 
6.03__________________ 2,866 2,827 446 S'8 578 270 83 165 1,154 

6.13 to 6.4%------------------- 9 9 6 l 1 l 

H~to~~~=~=-=-------- l.:: l,~ 2!~ a:! ~ :: i J s:! 
7.~ to 7.4%-----------·--------·-· 47 47 35 5 8 2 l 3 
7.S --··---·---·-···---------·--·· 19 19 10 2 2 8 8 
7. c to 7.9%-----·----------- 3 8 8 
8. c and over-------·-··--·--·- 371 868 47 47 Si 18 83 196 

Average in.terest rate.__ ______ (percent)_ 

TYl?'E AND FREQtlENCY OF PAYMENTs ON 
FIRST MORTGAGE 

5.94 5.94. 6.42 6.16 6.17 6.18 6.48 6.89 

186 
l 
!5 
l 

85 
3 
l 

5.90 

l 
l 

21 

Prindpalpaymenmrequirtd.._ ____ ~i1--_.:6~·=8'73:..::.._g __ ~6~,~77~1+---9=84:::...i-~l~,~4~'77:....ii----=l~,~o~82:..i---"-5-~---6-l_1---s02_1 __ 1~,2-7_5_1 __ 2~,-l5_6 ~---1_02_ 

Real estate taxes included in. payment._____ 961S 949 137 l '72 126 46 . 15 86 311 
Monthly: __ ·---------·-----• 91' 898 122 166 121 45 11! 84. 308 
QuarterlY-·-·-·--·------------ 7 7 1 l l 2 l Semiannual_______________ 8 8 1 1 Annual_________________________ l8 18 l l 

Other-------·------------·-· 2 2 Not reporting frequency of payment.______ 26 26 4 2 l 

166 
150 

Realestatetaxesnotincludedinpayment__.__ ·&,771 IS,691 84.1 l,286 892 894 45 25'7 938 1,935 
MoothlY---·--·-·--------.-·--- 5 14.68 IS,394 816 l,287 855 382 40 1141 906 1,809 
QuarterlY-····----···-------__:________ 78 71 8 10 8 2 l 9 6 32 Semiannual______________________ 85 85 2 1 l 8 8 l 28 Annual_ ___ ,......___________________ 55 54. 2 6 4 l 25 

Other . ·----- 11 11 2 2 l 8 
Not reporting frequen~ of payment..______ 129 126 18 80 22 8 l 2 25 38 

Not reporting tax payment requiremenm____ lil7 181 19 U l 9 26 55 

112 
101 

2 

4 

389 
845 

10 
2 

20 

12 

15 

16 
16 

80 
'14 
2 

·No principal peymenm required. ______ 
1 
___ 2_811_

11 
___ 28_.2-+-___ 1_&_1-___ 44_

11 
____ 84-1----· 1_0 ____ 1 __ -_1_a_

1 
___ 1_0-1 ___ 12_6 -1---1_4_

1 
____ a · 

MonthlY--·---"------··--·-----··--·-- l45 lU 18 83 28 10 4 17' 67 9 2 
Quarterly________________________ 40 40 2 5 5 4 28 l 
SesniannuaL _ 12 12 2 2 l a l Annual________________________ 22 22 2 2 8 16 l 

Other------,------------··- 8 8 l l l l 
Not reporting frequency of payment-.__ _____ 1 18 l2 l l l l l 1 

Notreportin.gprincipalpaymenttequiremenlJ.,__ __ a_02_11 __ -'-21_9-1----1_9-i----l6-11 ____ 12-1----4·1----i----i----&4--1---"9-1----29-1----88-

No regular paymenm required____.·-·--,,__ ..... 97_
11 
___ 9_1 ..... ___ ,.... .... _ .. 10=

11 
____ ·9""1=-=-""""1...,.. __ .. 1....,.....,_...,.""""_ ....... 1...i ...... -==59"'*=-•1==16 

Reporting debt and value _________ _ 

JUNIOR MORTGAGE 

First mortgage onlY---------···---·--
First and junior mortgage. -
Wrth first mortgage, not tep0rting on junior mort-

llll""--------~-------
~LATION OF DEBT TO VALUE 

2,426 
175 

4,288 

Value of property ______ ·-·--·---·'--····(dollars) .. _ ;L8 ,687 ,800 
Average value ____________ ( dollars)-.. 2, 727 

Debt on first. and junior mortgages ____ (dollars)___ 8, 941, 500 
Percent of value of property__________ 48.0 
Average debt... ___________ (dollars)-. 1,808 

Debt on first mortgage _____ ~_(dollars) __ B,837, 700 
Percent of value of property_________ 47.4 
Average debt:.__ .. ____________ ( dollars)-. 1, 298 

6,717 

2,400 
1611 

4.,152 

389 
84 

521 

1,461 

549 
50 

862 

µ3,827,000 2,736,100 4.,6'76,000 
2, '128 2,898 3,201 

8,774,400 l,2'75,400 2,l6i,lOO 
47.9 48,6 4.6.2 

1,306 l,8!51 l,479 

8,680,400 1,2156,900 2,139,800 
4.7.4. 4.!5.9 45.8 

1,292 1,881 l,464 

1,030 

404 
4J. 

585 

14.5 
9 

277 

3,321,900 l,854.100 
2,225 3,142 

l,553,500 607,600 
4&.a 44.9 

l,506 1,410 

l,5S8,l00 601,200 
46.8 4".4 

1,493 l,395 

22 
2 

291,300 

142,600 

189,200 

106 
8 

l,197 

42? 
21 

749 

2,219 

724 
43 

l,452 

183 
7 

334 

818,200 3,254,600 !5,125,100 ll,425,700 
2,6156 2,719 2,810 2,721 

118'7 ,200 ll,526,000 2,565,300 716,800 
47 .3 46 .9 50.l 50.8 

1,257 1,275 1,156 l,868 

381,300 IJ.,514,600 2,537,100 
46.6 46.!5 49.5 

. l,aaa 1,26!5 1,145 

712,000 
49.9 

1,3!59 

117 

26 
10 

81 

310,800 
·2,652 

167,100 
58.9 

1,428 

157,300 
50.7 

1,344 



946 MORTGAGES-HOMES OWNED AND OCCUPIED BY NONWHITE 

Table 1.-HQLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED_ AND . .OCCUPIED BY 
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT ~o VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940--C0n. 

{Inatructions to enUmerators specified that the reported interest rate was: not to include fees or charges which were in itddition to the regular interest rate. Average and percent not shown 
where base ia leas.than 100) 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

mar DGLAND 

1-family mortgaged properties__ __ 

OUTSTANI::IING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

2,085 

Reporting 
holder 
of first 

mortgage 

1,9~ 

Other, 
Not 

repOffing 
bolder 

Building COMMERCIAL & SAVINGS BANKS • Life Home = Commer- Sa · insurance ~r: ~~- Individual 
tion Total cia1 bank = company poration 

1,028 311 717 16 80 208 886 131 

Reportingindebtedness.~------i!----=1~1~77~9;,_B~-=l~,7~48=+-~~2~0'1:...i----=89~0;;;,_ll~--2~7;,.:;;.1 1~--6-19-1---12--1---2_7_~ __ 1_91-1---29~2t~-~l~Z4.-I·---•~ 

Under $500_. ------·-------~ ~~ :! : ~ : l: i ~ ,: ~ i: : 
~~ ~'...l..oo-_-..":"_-:_.:·::_-__ ·=·===========·=-~ 295 291 45 i: : l~ - t : 40 27 4 
:

1
•500 to t·='-------------l . ~ ~ : 110 40 10 ~ 2 aa :! i~ ~ 

ri:= : $2:999·--=====================~ ll5 114 l3 62 20 42 l. 2 ;: 18 7 1 
$3,000 to $3,999-------------·-·- 174 170 u 98 88 60 - 2 18 ll 4 

$4!000 to $4,999'---·--------- ~ 66 11 ~ 15 19 2 - l~ 6 a ~ 

*:5 E ~~'-:--._-_---=~--=~--=~::·=~::=~::=~::=~--=~--=~--=-~--! ~ ~ i ~6 ~ ~6 ~ ~ : ; ; ; 
$10,000 and OVef"---·-·-------- 8 8 - - 2 - • - - • 

INTEREST :RATE ON FIRST MORTGAGE 

Reporting interest rate, ________ 
1 
__ 1_.,_S04_-11 ___ 1_, '188-·1---212-1 ___ 908 __ 

1 
___ 2_'17_+ __ 68_1+-__ 1_a+---29-l---2oe_l--__ 2_9l-1---12-2-1-___ 2_1 

Under 4.0%--------------i 17 16 4 7 5 2 - - • 8 21. : 
4.<13 lB l8 - 10 6 4 - - - 7 

4.13 to 4.4%·------------1 24; 24; ; 2; ; 20 : ;, ~ i 
H~ to 4.90fo-::-.:-..:.-_---------_ 
s.13 to s.4%-------------i 
s.53 
S.63 to 5.93--·---··----------·· 
~<>%-·--------------~! 
6.1% to 6.43 .. --------------1 
6.5%-----··-----------1 
6.63 to 6.!13 
1-0%---·---------------1 1.13 to 1.43, ____ . ___ ------
1.~-·------------·· 
7.ov;0 to 7.91J!<o-------------
s.03 and OVCI'.-------------
Avcnige interest ra,•...,_• ______ (pero:nt)-

TYPE AND FREQUENCY' OF PAYMENTs ON 
FIRST MORTGAGE 

885 
15 

516 

6 
l 

12 

l 

3SO 
15 

1512 

577 

5 
1 

l2 

l 

39 
2 

98 

64 

l 

5,49 

237 
a 

uo 

2'18 

a 
l. 
1 

l 

42 
l 

110 

108 

1 
1 
1 

195 
2 

280 

175 

2 

l 

5.44 

8 

l 14 

l 

l 

1 

29 

1'18· 

l 

10 

4 

5.'15 

10 

l 

Principalpa;ymenureq---.~·'·1I"ecJ-...1L...--,.-----j--~l,~24~'1!.._Jl-~l~,281~+--__;l~94~--5'1~9-J---~2~1B:j_ _ _!8~6l~~--=10~--~l.!9~--~l~BO~--=l4~7~--~l.~04~--_:!..14 

Real estate taxes included in paymen~'--------1 
M:ontbly _______ .~-----....-1 Quarterly· _______________ _; 

Semiann:ual·------·--------1 
Ann .. w'~IU--------·-------1 Other-------·------------Not reporting frequency of payment:___ __ _ 

Real estate taus not included in payment_ 
M:onthly·-------------------1 Quarterly:.__ ___________________ • 

ScmiannuaL---·-·------·-------
Annual_ __ ~------· ·---·-· Other . ------
Not reporting frequency of pqmcnt___ __ 

Not reporting tax payment requirements.. __ _ 

265 
22'1 
l'1 
10 
l 
2 
B 

949 
609 
l.10 
179 

22 
7 

22 

38 

261 
228 
l7 
10 
l 
2 
8 

940 
6°' 110 
175 

22 
7 

22 

82 

l!8 
38 
l 
l 

2 
l 

l.52 
11!1 

4 
5 
1 
l 
6 

4 

96 "° 56 2 1 82 19 
'16 37 39 2 1 78 13 
10 - 10 - - l 4 

,, 2 5 - - l 

a 
465 
285 

90 
llA 

12 
3 

ll 

18 

l 

171 
127 
2l 
115 

4 
l 
3 

7 

2 

294 
106 

69 
99 

8 
2 
8 

l.l 

8 
4 

l 

18 
ll 

2 
:s 

2 

2 

95 
91 

l 

8 

l 

l. 
12:1 

68 
10 
ll8 

9 
8 

28 
20 
l 
l 

l 

79 
65 

4 
9 

l. 
2 

Noprincipalpaymentsrequired_. ____ 
1 
____ 4_99~11~--4-90-t---_:;l~9i---~3~1~4_1 ____ 5~9~---=-~515=-li-----=2:..i---~l~0-1----=l.=2~--~l~l~'l-1---l~6:..i ___ __.:.9 

Monthly_____________________ 80 78 B 87 l.'1 20, - 2 19 14 'I 2 
QuarterlY-----·--·--···--------- 121 119 2 97 ll 86 - l - 19 - 2 
Semiannual._ ____________ , 258 249 5 159 28 186 2 6 - 71 6 . 4 

AnnuaL--·---·----------- 27 26 4 ll 4 7 - - - 8 3 l Other-______ _._ ________ , 2 2 - l - l l 
Not reporting frequency of paymen ............. _____ , 16 16 - 9 4 5 5 

Notreporf:ingprincipalpayment_~ ....... --m __ 
1 
___ 2_02-+-___ 18 ___ 1_1_0_

1 
____ 8_0+---ea-1----4-!----1-

1 
___ 1_8+---h--11---7-1----29 

ea Noregularpaymentsrequired...____ _____ !--........ --1 ........... ~-t---=--·l+---=.,..l•'1=ftz=----=4~---.....;l.~3;,.i.. ............ -....j.. ..... ..._ ...... -.j.... .......... ~8.i.,;. ..... .....;31;;;;;,.i .... -=-=4;;..i..............! 

Reporting debt and value__..._ _____ _ 

JUNIOR MORTGAGE 

First mortgage onlY--------·-···---· 
F'"ll'llt and junior mortgage. -
With first mortgage, not reporting OD junior mort-

gage ----

~LATION OF DEBT TO VALUE 

l,'17'1 

274 
67 

l,436 

Value ofproperty: _____________ (dollan)_ 6,285,000 
Average value__ ___________ (dollars)-.. 3,58'1 

Debt on first and junior mortgages _____ (dOllan)__ 3, 055, 600 
Percent of value of property ___ ----· 46.6 
Average debt___ __________ (dollara)__ l, ?'20 

Debt on first mortgage __________ ( dollars)_ 3, 009, 800 
Percent of value of property 47 • 9 
Average d~bt.....·----·----'--(doµars)_ l, 693 

1,742 

272 
62 

1,408 

6,157 ,200 
3,1535 

2,962,900 
40.4 

1,712 

2,941,000 
4'1.8 

1,688 

:so 
15 

1'11 

890 

125 
87 

728 

731,400 13,806,900 
3,550 3,716 

845,400 1,554.,700 
47.2 47.0 

l,67'1 1,747 

341.,700 1,531,900 
46.'1 46.8 

l.,659 l,721 

271 

38 
18 

225 

619 

508 

986,300 2,820,600 
3,689 3,749 

499,900 l,°'54,800 
50.7 45.5 

l,8415 l,'104 

494,100 l,087 ,800 
50.l u.7 

l,828 1,677 

l2 

l. 

l.l 

114,400 
76;800 

76,100 

27 

5 
l 

21 

90,"°° 

"1,'100 

40,800 

191 

88 
e 

145 

"8,900 
. 3,871. 

891,400 
,60.8 
2,049 

887,200 
60.l 

2,02'1 

292 

48 
6 

288 

855,000 
2,928 

872,400 
41.6 

l.,275 

3611,200 
48.2 

l,26" 

124 

26 
4 

il5,l00 
8,848 

200,500 
48,8 

l,61'7 

lM,600 
44.9 

l,569 

815 

28 

127,800 

·12,100 



REGIONS AND DIVISIONS 947 
Table 1.-HOLDER OF FIRST MORTGAGE ON l~FAMILY NONFARM PROl;>ERTIES OWNED AND OCCUPIED BY 

NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY ~GIONS AND DIVISIONS: 1940-C0n. 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown 
where base is 1.ess than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

MIDDLE A'l'LAN'l'IC 

1-family mortgaged properties_., 

OUTSTANDING INDEBTEDNESS ON FIRST 
' MORTGAGE 

Total 

12,415 

Reporting 
holder 
of first 

mortgage 

11,985. 

Building 
and loan 
associa-

tion 

3,583 

COMMERCIAL & SAVINGS BANKS Life Home 

Total Commer· Savings . insurance ~~~ r::~- Individual 
cial bank bank company poration 

2,127 920 1,207 148 600 2,047 2,629 

Other 

549 

Not 
l'epol'tiftg 

holder 

Reporting indebtedness ... ______________________ 1-_1-'o,'""7-00_
11 
__ 1_0'-,585--1---3:..' M_7-1--1""'''-9-6_5_H---..:8:..;4"..:.i--1-,_1_2_1 _,__ __ 1_2_5_1-__ fiM_.

1 
__ 1_,_1s_1-i ___ 2,_515_7_

1 
___ Ml_+-__ 1_9_5 

Under $500--·····-··-······-·······-·······-··-···--····--··· 1,173 1,152 330 2!58 · 147 lll 1 14. 61 391 97 21 
$500 to $999---····---·-············----------------- 1,687 1,607 598 220 101 119 6 47 157 4e0 99 ao 
$1,000 to $1,499·----··················-···--····-···-·········· l,702 1,684 685 245 105 140 6 57 279 408 M 18 
$1,500 to $1,999·--···-···········-····--··-···-------·- l,854 l,322 422 212 95 117 9 72 256 289 62 32 
$2,000 to $2,499------···············-··-··-···-·-···-···-······ 1,467 1,448 401 275 107 168 28 89 303 308 49 19 
$2,500 to $2,999-------····---·--··---·-···-···----···-·· 806 792 204 170 70 100 20 64 l.70 188 26 14 
$3,000 to $3,999-----················-·····-····--·--·--········ 1, 304 l, 279 277 263 108 160 31 105 262 267 74 25 

$4,000 to $4,999-------········-·-··-·-········---------····· 608 593 91 130 ~ 87 12 60 l.50 ll9 3l 15 
$5,000 to $5,999 ..... ·-·---·········-·--······--····---------· 323 3H. 43 72 26 46 4. 32 69 68 25 9 
$6,000 to $7,499 ............ -··-··---···········--·····-······--·-····-- 223 216 31 72 26 46 5 6 42 47 l8 7 
$7,500 to·$9,999-··-·-···'·----······--··---··-···-------·-· 128 125 13 30 13 17 4. 8 M 29 7 3 
$i0,000 and over---·-----·····-·········-····--·-···-·-······- 55 fi3 2 18 8 10 4. 2 a u 5 2 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate .. ·-------------·········--···-··, __ 1_1,'-3-57_
111 
__ 1_1._,1_9_6_1-__ 3_,_,2_2_5_

1 
___ 2~,00_1_0 ____ 8_7_s-l __ 1__,,:..1_54.-l--__;12.:...:.7-1----=-5-73:..i--.;;;.2.:..,04.;.;..:_i7 __ 2_,_6_25_,_ __ 5_'12 ____ 1_&_1 

Under 4.03----···········-··········--················-······-·······-·· 76 75 21 16 4 l2 l 2 l!4 ll l 

~:ii~:~~~~~~~-~~ .. :~ .. :1 :: ~ : l 18 : '·°'' : : J 
5.03 ............... ---········--·····················--·-···-···-·--··-·· l, 629 

~:~~-~~-;:;~:=::~:=:::::::::::::::::::=:::==:====~~~= 6~ 
6.03____________________________________________________ 6 ,411 

~:~~.:.~.-~:~~:=~:::::~::::::::::::::::===~~=:=----=~-=-~= l~ 
~:~~~--~-:~~-:~-~=~.:--~:::::::::::::==:::::::::::::::::=::::::::= l! 
~ :~~-:~ .. '.:.~~-:=:==-=::::::::::::::::::::::::::::=~~::::::::::-~:::::::::: 
~:~ :J·~~~-~-=---.-:::::::::::::::::::::::=:::::::::~=:~-== 
Average interest rate __________________ (percent) .. _ 

TYPE AND FREQUJtNCY OF PAYMENTS ON 
FIRST MORTGAGE 

1,599 
6 

627 
4 

6,316 
1 
9 
1 

16 

49 

5.49 

370 
2 

158 
2 

2,!503 
1 
l 

5.82 

499 
l 

284 
2 

1,169 

4. 
1 
l 

5.63 

173 

68 
1 

586 

5.73 

326 
l 

166 
1 

1588 

2 
l 
l 

5.54 

36 

14. 

63 

5.48 

134 
l 

37 

827 

1 

5.59 4.50 

'"° 1 
125 

l,905 

5.71 

120 
l 

39 

l 

l 

l 

l 

30 

95 

l 

5.68 

Principal payments required....---·-···-····-·-·1---e_,a_6_1_
0 
___ 0_, 1_2_1 ___ s_..,_10_9-1---1 ..... 3_aa_

1 
___ s_o ...... 2 ___ 7_8_6·i----ll_6_

1 
___ 42_0_, ___ 1_, B42_-1 __ 1_,_4ll_8-i---4ee--1---1_40_ 

Real estate taices included in payment.___________ 2,800 2,74'1 699 369 163 206 4.8 184 l,fS: :~~ ~~ i: 
MonthlY·---·····································--·····-···--···-- 2,3;! 2,51: 66~ 3=~ l~ li: ~ l~ 9 20 2 3 
~~L::::.:::::::::::::::::::::::::::::::::::::::::::::::.~::::= 50 ~9 4 11 7 4 2 s s 19 l i 
Annual ............ ----············-----························-·-··········-- 14 14 2 2 1 1 a 2 
Other_ ........... ---····-·············-···-·---·-····-··············---·· 18 18 5 3 l 2 l 2 7 
Not reporting frequency of paymenL----···-·-······ 91 Bl 22 'I 2 5 1 H 8 6 

Realestatetali:esnotincludedinpayment................ 5,777 5,699 2,297 914 408 506 67 282 '171 l.,119 299 
MonthlY----······-----·-···················--------·--·····-···--· 4.,505 4,-4.50 2,131 503 241 264. 46 Ul 735 690 202 
QuarterlY---·················-··········-·····-···--····--··-······-····· 482 473 29 221 67 154 8 36 8 148 2ll 
Semiannual...---··········-····-·······-··--·······---···-······-····-- 497 4.92 26 150 87 63 12 4.7 11 193 53 
Annual .. -------·-·····-····-··-·-·-··-·-···-·····-····---······--···· 82 82 4 15 7 8 l 8 2 52 5 
Other _____ .......... ---··-···-····-'---·····-···--····-·····--· 60 60 38 3 l 2 l 2 9 7 
Not reporting frequency of payment...... ______ _:________ 151 142 69 20 5 15 4 13 27 9 

Not reporting tax payment requirl.lUlents ............... - 264 275 118 55 31 24. l 4 89 49 U 

10 

78 
5!5 

9 

·No principal payments required.-·---············, __ 2_,'""43_0_
1 
___ 2'"",3-92_t-___ al_4_

1 
___ 6_l_8_u·---2-42_+ ___ a_76-1----2_1_

1 
___ 14_9-1---1-1_2-1--1-'-,_04_7-1---1_25--1----46 

MonthlY---·····-···--··-·······-·-·-···········--··-···-··------ 6?3 664. 243 lOS 39 M 3 27 93 154 4.1 9 
Quarterly ......................... ,c .............. -------··-·-············· 8'18, 368 18 188 4,1 14.7 5 16 Z J,27 10 10 
SemiannuaL.---·--------~-----··········----·--·-····--·---~-- l,171 1,153 42 2'19 142 157 lB 94 8 649 63 18 
AnnuaL ......... ·-····-··---·-···············-···-···-··············-····-··· 123 123 8 2S 10 18 5 3 82 7 
Other-----------------·······----··········-· 22 21 2 7 a 4. 2 10 
Not reporting frequency of payment:...........----·····- '16 68 ll 18 7 ll 3 25 

1 
8 

Not reporting principal payment rcquirements.1--__ 7_39_
11 
___ 5_o_s+ ___ l_3_2-1 ____ e_9_

11 
____ 3-'-ll ___ 58_ ... ___ 4_1-___ 25_

1 
____ 0_1 

1 
___ 1_42-+---3-3-1---2_a_8 

No regular payments rcquirec!_ ____________ .......... 1,.......,=3•7 .. 7 •D•---=•3•6•6-t-=--•2•B=t-=--•82===H---==='5==1•=---87-t=-=--==1=======8=l==-===l=2-1===2 ... 02==1--•3=3=t 11 

Reporting debt and value--·-····-·········-····· 

JUNIOR MORTGAGE 

First mortgage onlY---·-···-··-··-·····-·-··-······--········· 
First and junior mortgage ... ---------··-··-·-· 
With tint mortgage, not reporting on junior mort-

gage----------------·-----------·-······· 

~LATION OF DEBT TO VALUE 

10,760 

1,015 
4.51 

9,294. 

10,567 

l,OOS 
423 

9,141 

5,041 

240 
114 

2,687 

l,96S 

211 
92 

l,660 

Value of property_·--···········-·---·-············(dollars) .... "2 ,668, 800 14.1, 664.,SOO 10, 043 ,100 9 ,195 ,100 
Averagevalue----······--··-······-·····(dollan).... 3,966 3,9~ 3,303 4,684 

Debt on first and junior mortgages .. _ ........ ( dollars) .... 22, 84.9, 400 122, 857, 200 5 ,189,600 4., 786, 300 
Percent of value of property ... -----·····--·---·· 58.6 53.6 51,7 52.l 
Average debt.·--·-·······----··-·········(dollara)-- 2 1124 2,116 1,707 2,438 

Debt on first mortgage .... _______________ (dollars). __ 22,278,'100 121,821,000 5,070,100 4,621,300 
Percent of value of property________________ 52.2 52.8 50.5 50.3 
Average debL ..................... ·-···---··--·(dol~)-- 2,0'11 2,061:5 1,66'1 2,854 

84.3 

85 
84 

724. 

1,120 

126 
58 

986 

3,718,4.00 5,4'16,700 
4,411 4,890 

1,906,9.00 2,879,400 
51.8 52.6 

2,262 2,571 

1,857,900 2,763,4.00 
30.0 50.15 

2,204 2,467 

125 

lll 

356 

61 
'Kl 

l,787 

161 
57 

l,1569 

2,1538 

274. 
95 

2,184 

717,500 2,515,800 7,327,800 9,71.4,400 2,l'll,100 
5,740 4,525 4,100 3,805 _4,006 

425,000 ~,505 1 000 4,454. 1 400 4,827,800 1,169,400 
59.2 159.8 60,8 4.9.7 58.9 

8,400 2,707 2,493 1,891 2,158 

417,900 1,4.54.,000 4,'18,600 4,693,700 1,145,400 
58.2 57.8 60.3 48.3 52.8 

8,343 2,615 2,478 1,839 2,113 

193 

12 
28 

~53 

984,500 
5,101 

492,200 
50.0 

2,550 

45'1,700 
46,5 

2,8'12 



948 MORTGAGES-HOMES OWNED AND OCCUPIED BY NONWHITE 

Table 1.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940--Con. 

[Instructions to enumerators specified that the r~ed interest rate wa: not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown 
where base is less than 1001 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

EAST NORTH CENTRAL 

1-family mortgaged properties_ ____ _ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

18,619 

Reporting 
holder 
of first 

mortgage 

18,153 

Building COMMERCIAL & SAVI~GS BANKS I · Life Home 
and loan Mortgage Owners' Individual 
associa· Commer- Savings insurance compat;y Loan Cor· 

tion Total cial bank bank" , company poration 

5,203 2,557 1,146 l,411 173 561 4,771 3,648 

Other 

1,240 

Not 
reporting 

holder 

466 

Reportingindebtedness .... -----·······--·----·--·i--1_6:...,4_7_3_
11 
___ 1_6:...,2_3_5..J---4-=-,6_a-16 __ 2,_8_6_8_

0 
___ . l-'''-0_76-1---1''-28_7_1-__ 16-'?-1---5-2_7_. __ 4-'''-2_5--17 __ 8_,2_5_1_1 __ 1_,_o_as_1-___ 2_a_1 

Under $500'-------·-----------··--·--·-···- 3,629 8,551 l,179 436 196 240 15 112 401 1,038 370 '18 
$500 to $99!L.---·---···----------··-- 8,759 8,719 1,182 548 238 310 17 117 689 789 227 40 
$1,000 to $1,499---····---·-------·-··-·--·- 3,075 8,030 870 460 218 242 15 72 980 520 163 45 
$1,SOO to $1,999·------·-····-···------·------ 2,223 2,204 591 330 146 184 15 65 755 348 100' 19 
$2,000 to $2,499_ ---·----···--------·-·--- l, 756 l, 735 368 252 105 147 22 64 651 288 95 21 
$2,SOO to $2,999---··--····-·--··--·····---·---- 812 799 186 129 55 74 13 26 269 126 50 13 
$3,000 to $3,999-··--·····-·····--------·-·----··- 754 745 143 132 77 55 29 41 284 128 38 9 

$4,000 to $4,999--------·-----·----·--·-··· 261 255 47 89 21 18 13 18 78 38 22 6 
$5,000 to $5,999---·-·--·-·-,--··----- 108 104 14 18 10 8 ll 5 , ~; 21 14

8 1
4 

$6,0QO to $7,499----··---·--·-. -------·-·-- 67 66 3 15 a 7 9 6 "'"' 6 
$7,SOO to $9,999·-··--·-··---·----··-- 18 17 8 3 l 2 3 1 2 4 1 l 
$10,000 and over_______________ ll 11 l l 4 3 3 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate_. __________ .11 __ 1_1 ':...5_7_5_
11 
__ 1_7...;.,_39_4_1---4-'''-9_40_

1 
___ 2:...,4_7_1_

0 
___ 1_,:..1_11~ ___ 1_,8_6_0_1-__ 16_7_1-__ 5_3_7_, __ 4_,'-7_7_1~--3-',_2_67_1 ___ 1'-,1-3_3_1 ____ 181_ 

Under 4.0%.---·-----·-·····--------·-·----- 177 172 36 23 7 16 8 51 54 5 

i:t::~:i=:~~ .. ::~ .. :~ ~ : ~ : 10 ,: 4,"1 : : :: 

5.IJ%---------·····-----·----·----··-- l, 851 l,323 357 

H~: ::~=======-===---·==- -: 4ai 48~ 27~ 
6.0%-------------·-------- 9,194 9,090 3,684 
6.1% to 6.4%----··-···-----·----·-- a 0 6 
6.5%---··--·-·-----·----·---- 177 177 99 
6.fio/o to 6.93----·--------·- 5 5 5 
1-0%----···-·--·----------·-------·-··· 826 819 316 
7.1% to 7.43---------------·---·-- 5 4 4 
7.5%----··-·-----·--·-----------·-·--·· 12 12 6 7.fio/o to 1.93. ____________________ _ 
s.03 and over.·-·-····----------·-··-·--

Average interest rate, ________ (percent)_ 

.TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

113 

5.50 

112 42 

5.50 5.94 

267 
1 

101 

1,805 
1 

28 

186 

25 

5.87 

135 

52 

809 
l 
9 

51 

5,86 

132 
1 

49 

996 

19 

85 

l 

11 

5.87 

36 62 

21 

98 889 

10 

21 

5,66 5,81 4.50 

397 

47 

2,396 
1 

26 

302 

4 

29 

5.88 

25 

718 

10 

89 

1 

12 

5.63 

28 

1 

5.53 

Principalpaymenurequired..__ ______ r __ 1_6:...,a_1_0_
0 
___ 1_6:...,6_7_5+--~4..:.,8~9.;;..i61 __ 2~,3-9_2_6 __ .....:;.1:..,oc...7-17 __ 1_,8_1_5·1---15_5-1-__ 5_oa_+--4-'''-5_2_9~--8~,_1_02_ 1 ___ 1,:...0_9_3_1-__ 1_9_5 

Real estate taxes included in payment______ 3,875 3,834 807 506 1915 311 40 112 1,796 372 201 41 
MonthlY-----·---------------·- 3,712 3,677 778 479 184 295 86 104 1,789 851 190 35 
QuarterlY-···--··-----------·------ 28 28 3 8 4 4 2 6 7 2 
Semiannual---··-·-·-·-·-·--------- l8 16 8 5 s 2 3 4 3 
Annual·-········-----··-----·----·-- 11 11 l 1 1 1 7 1 Other._________________ 12 12 6 l l 8 2 
Not reporting frequency of payment_________ 94 88 17 12 4 a 2 4 48 5 5 

Realestatetaxesnotincludedinpayment.___. ·12,686 12,549 4,006 l,839 858 961 113 389 2,660 2,671 871 
Monthly·-··--·--·--·------·---------· 11,774 11,646 3,730 1,662 768 894 93 e6o 2,587 2,422 792 
QuarterlY------------·-···--····--·---------· 161 156 14 70 44 26 9 4 10 40 ll 
SemiannuaL .----·-··--··--------··-- 163 163 11 42 19 28 7 15 2 71 15 
Annual-····---···-····-----··.!.··-----·---·-- ll.9 117 6 13 a 5 2 1 57 22 
Other------·-----···-------··· 17? 176 143 12 7 5 2 l 1 13 4 
Not reporting frequency of payment..._______ 292 289 102 40 12 28 2 7 53 68 17 

Not reporting tax payment requirements.________ 309 292 83 47 24 28 73 59 21 

187 
128 

8 

2 
1 
8 

l'l 

No principal payments requirec1_ _______ 
1 
___ 7_44_

0 
___ 73_2_,_ ___ 1_a9_

1 
____ ae~111 ____ 3_.9 

1 
___ 4Jl_1-___ 1_0_, ____ 3_a_,_'--~--l"-P8_. ____ 28_9_, ____ 6_5_, ____ 1_2 

MonthlY----·--·----------····------------ 507 499 170 58 21 87 6 19 93 117 36 e 
QuarterlY-----·····------·-----··-----,- 21 19 1 0 5 3 2 8 2 Semiannual________________________ 107 106 4 13 6 7 4 12 1 66 6 1 

g:feportlng------.·---·-~-~---~-=-~-.. ·--~-~-~·=-aym~~-en= ... :-_---.=-_=_=-_·-_·-=:·-.=---·:= ~ ~ i 7 5 2 2 l 8~ 2i 
8 e 12 1 

=~r:::::::::::::::~::=:.~:1-----::~~34.;;_111--_::38&:.:.:..~--~6:::.ia ___ 36_,, ____ 1_,0 ___ 2_6.1----1,__ ___ , ____ 1_20-1 ____ 9_5_1 ____ 44-i ____ 2_4S_ 

1======3=7=1=~=====~3=60'1"====...;;5~0t=====il;;..,~=----~2~0+-=====:21~ ......... ....:;2*===--..!.~,.,.----~ll!;,.j===--=21~2;_,i,~~ 
Reporting debt and value _________ _ 

JUNIOR MORTGAGE 

First mortgage onlY---·--·-·--------First and junior.mortgage __________ _ 
With first mortgage, not reporting on junior mort-
gage'-------··--·~------

'RELATION OF DEBT TO VALUE 

16,466 

5,777 
238 

10,~l 

Value of property __ ··-····--·····-···-·----(dollars)_ U,824, 600 
Average value _____________ (dollars)__ 2,540 

Debt on first and junior mortgages-·--····(dollars)._121,418,600 
Percent of value of property .. ______ . 51,2 
Average debt ___________ (dollars)_. l,300 

Debt on first mortgage ________ (dollars)_ .. 21,248,500 
Percent of value of property __ 50. e 
Average debt-·-·-··----·----·(dollars)___ '.,290 

16,230 

5,719 
222 

10,289 

4,586 

l·,156 
63 

8,367 

2,362 

843 
54 

l,465 

41,220,100 10,426,000 6,334,300 
2,540 2 ,278 2,682 

21,112,200 5,122,100 8,289,400 
51.2 49.l 51.9 

1,801 1,117 1,998 

l!0,955,500 5,086 1000 S,239,200 
50.6 .a.a 51.1 

1,291 1,109 1,871 

1,075 

399 
30 

646 

l,287 

444 
24 

819 

3,058,90013,275,400 
2,845 2,545 

1,560,300 1,729,100 
51,!l 52.8 

1,451 1,844 

1,526,000 l,718,1!00 
49.9 52.8 

1,420 l,331 

166 

73 

93 

527 

255 
6 

266 

4,253 

1,802 
72 

2,379 

3,250 

1,24'1 
19 

1,984 

1,086 

343 
8 

735 

9lll ,6Dq. 1,565,800 ~262, 700 7 ,195,lOO 2,522,600 
5,504 2,971 2,aa2 2,214 2;s2s 

465,600 
53.2 

2,925 

485,600 
158.2 

2,925 

787,300 6,576,700 3,571,800 l,279,300 
50,3 58,6 49.6 50.7 

1,494 1,546 1,09~ 1,178 

788,500 6,580,900 8,554,400 l.,2715,900 
50.0 58,8 49,4 50.6 

l,487 1,586 1,094 1,175 

286 

58 
16 

162 

.604-,eC>O 
2,561 

301,400 
49.9 

1,2771 

293,000 
46.5 

1,242 



REGIONS AND DIVISIONS 949 
Table 1.-HOLDER OF FIRST MORTGAGE ON l~FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 

NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE~ AND 
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940-COn. 

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown 
where base is' leas than 100} 

OWNER-OCCUPIED MORTGAGED PRE>PERTIES, 
BY SUBJECT 

WEST NORTH CENTRAL 

!·family mortgaged properties ____________ _ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE--

Total 

7,518 

Reporting 
holder 
of first 

mortgage 

7,297 

!t1~: ,_c_o_M_ME_R_C,,.IA_L_&_s_A_v_IN-.-G_s_B_A_N_K_sj Life M Home ' 

associa- Total Commer- Savings insurance ~~~ ~~~r- Individual 
tion cial bank bank· company poration 

l,647 541 323 210 52 459 l,928 2,+46 

Other 

514 

Not 
reporting 

bolder 

221 

Reporting indebtedness_·--·-······-··-···········--·-·i---5 '-,8_9_2_ 11 ___ 6'-, 7_6_5+---l.:.., s_s_5, ___ 4_9_o_
11 
____ 3_o..;_io ___ 1_s_o+ ___ 4_9-1-__ 44_5_

1 
__ 1-'",_78_5-1--· 1 .... _9_92_

1 

___ 46_9-+----1-2_? 

Under $500...:.. .... --··-······--···-·············-···············--···-· 2,503 2)448 5S9 209 145 53 6 lEl 352 l,O:J:J 188 55 
$500 to $99!!---·-············---········-·-··········----········---- l,973 l,94S 486 133 76 57 14 145 566 473 126 30 
$1,000 to $1,499.--····-··························-·············· ······ l,080 l,064 2'7l 50 34 25 5 ?5 377 211 64 16 
$1,500 to $1,999 .. ·--···········-··-··-·········--·········-·····-· 593 581 ll2 35 14 21 ? 30 242 121 25 12 
$2,000 to $2,499- ---··--···-······-·············-·······-·······--·- 330 S24 54 20 lS 7 31 112 ?4 23 6 
$2,500 to $2,999----·······························--·········-- 153 l6l 24 ll 7 4 4 14 62 34 12 2 
$3,00? to $3,999-----······-·········-·······-······-··-··-···· 161 158 30 13 7 5 4 12 48 32 19 3 

$4,000 to $4,999-·----·····-----······················-··-·--· 49 47 6 6 4 4 4 18 3 2 
$5,000 to $5,999.----··----···-·····-----··········-·········--· 19 19 2 2 2 2 2 4 1 
$6,000 to $7,499.--··-····-·-·-··················--··-············- 10 9 l 2 3 
$7,500 to $9,999.-·-··-···········-···············----···-·-···· 7 7 1 1 1 1 1 2 
$10,000 and over---·--·----···-······-·······-·····-········ 4 4 1 l 2 

l 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate--······-···········--···-, __ 7...;,_0_60_11 __ 6-'-,_98_8_,_ __ 1...;,:..59_5
1 
___ 5l_s_

0 
___ 3_oa_, ___ 2_0_5+----48-f---4-5_3_

1 
__ 1....:,_9_20_, ___ 1.:.., s_9_2_,_ __ 46_9-f ____ e_o 

Under 4.0%---·-·········--·-··-----······-····························· 1~~ ~~ ~ 1~ 10 
gf ;; i 

~:~~~~~1· 
!:~~~--:-:;~-~==~~~=::===::=::::::=:~~::~~==:=== 
6.0%---·-----·-·····---··---------···-·------···-······-· 
~:~~-~~--~:~~:==~~~===-~=::::::::::::::::::::~-:=.-.=:::~-=~-= 
6.63 to 6.9%------··-··--------·-·············-············--
7.0%---··········-····-······-----·····-·····-······-···--···----···--

~:~~~-::~~-~=:-:===~~=:=:~~::::=:=~~:=::::::===::: 
7.63to1-9%------------·-··-·····-········------· 

. s.03 and over ______ ................ --········--···-···--········ 

Average interest rate _______ (percent) __ 

TYPE AND. FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

2,040 

505 
2 

135 

3,075 

73 
26 

472 
19 
lO 

524 

5.67 

2,027 

495 
2 

133 

S,036 

73 
26 

467 
19 
10 

510 

5.67 

28 

122 
l 

55 

922 

46 
24 

200 
19 

5 

129 

6.18 

19 

59 
l 

15 

S04 

B 

38 

48 

6.00 

11 

34 
1 

2.1 

179 

l 

22 

38 

6.06 

4 

125 

16 

10 

5,92 

8 

23 

2 

ll 

64 

13 

307 

32 

1 

17 

5.95 

l,928 

4.50 

20 

191 

26 

l,203 

13 

175 

277 

6,18 

15 

63 

15 

27? 

2 
2 

20 

44 

5.95 

13 

l.O 

2 

39 

5 

6 

Principalpaymentsrequired.._._ _______ 1---6-'",_4_57_11!--6....:,_3_75-l---l~,5_6_4-i ___ 45_5_11---2_1-12 ___ lB_St---4-4+---40-8-1---1-,0_5_61 __ 1_._s5_5~---3-9_si ____ a_2_ 

Real estate taxes included in payment______________ l,909 l,880 522 107 59 ~ ll 123 ;~~ ~~ 

=~~==~=:::::::::~~=:::::::====:=:::::=:::::== l,B~~ l,7~ 50~ 9~ 5~ l ll llt i 5 

Annual.··········------·----··-············-·-····-----····--·-·····--· 6 6 l l l ~ 
Other·--········-···-···--·-···-------····--------------·-· lO 10 1 2 2 

25 6 Not reporting frequency of payment ... ----·····-·····-·· 5? 52 16 2 l l 

Realestatetaxesnotincludedinpayment.___________ 4,431 4,380 l,014 341 210 i~; : ~: i:~~~ i:~ 
MonthlY-······-·······----·---········-------·---····---······· 4,040 4,0~~- 96~ 29~ l?i l 

2 1 2 
2l 

100 
95 
1 

l 
2 
l 

29 
24 

5 

51 
40 

1 
l 
3 Ef~~=::~:::::::::=::::::::::::::::::=:::::::::::::::======: i~ i~~ l~ ~~ ~~ : ~ l~ ~ ~;6 

Other--·---------····-····-······-······---··-·-··----···-· 14· 14 2 l 1 14 29 6 
Not reporting frequency of payment. ... -----··-·····-· 91 85 22 1 4 2 10 

286 
243 

l 
24 
ll 

4 

Not reporting tax payment requirements .. ·-·-······ 117 ll5 28 4 7 4l 25 2 

No principal payments required....---····-····-, ___ 4_58_11 ___ 4_5_2+----44-i,---4-7_
11 
____ 26--1---2-11-----i----38_1 ____ 3_5-l---22-0-1----5-3-1-----a--

Monthly ___________________________________________ ....;_____ 170. 166 32 ll 4 ? ? 10 30 62 lB 

Quarterly.·-··-··········--···------·-······---·-·--------------- 12 12 l l; i~ ; 1~ l 6: 3i Semiannu&L___________________________________________ 145 144 ~ lo s s 5 l 75 lo 

Annual. ____ ·-·--···········-···········-·-··--·---·-············-···--· 103 lOS 
3 Other___________________________ 6 6 2 2 1 

4 

l 

Not reporting frequency of payment___________ 22 21 2 2 2 7 l 

Notreportingprincipalpaymentreqll.irements.1 __ ~2;.:3c;.9_11 ___ ....;ll=8+----l-'B'-l ___ ...;:l"'"0_0 _____ 4-l----·1-----l-i.,..---1---32-1----3-9-i----1-1"' ____ 1_21_ 

No regular payments requireL..-.. ······--··-··i====3=6=4=D==-•3•5=2ol==_. ........ 2 ... 1"1-=,,_=-,..2=9=D·-=--=2=1"1 ................ 9-1=---==+====16=t=-==='1====-23=2=t=====•4=71===---1-2 

Reporting debt and value--·-·-·-············· 

JUNIOR MORTGAGE 

First mortgage onlY----·-···---·-·····-···-···-··· 
First and junior mortgage·-·---·-·······-··-
With .tint mortgage, not reporting on junior mort-

gage__ -··-·--·-·-·····-·-·-·-

·RELATION OF DEBT TO VALUE 

6,878 

2,lS7 
llO 

4,631 

Value of property ________ .................. (dollars) __ . l2, 500, 000 
Average value--·----·--·-··-···---(c.l.ollars).... l, 019 

Debt on .tint and junior mortgages .. _______ ( dollars)___ 6, 287, 000 
Percent of value of property--·-·-····-----· 50. S 
Average debt......_·-·-···-··--·······(dollars)_.. 914 

Debt on .tint mortgage.._·-·---~·-·---< dollars)_. 6, 196, 300 
Percent of value of property________________ 49. 5 
Average del!L--.. ---·-··-···-·····-·-······(dollan)_.

1 
901 

6,760 

2,llO 
103 

4,547 . 

l,634 

456 
16 

l,062 

b.2,24S, 700 2, 711,200 
l,,au l,767 

5,153,300 1,294,700 
50.3 47 .0 

910 841' 

6,066,600 l,285,600 
49;5 47.4 
897 038 

167 
6 

315 

944,200 
l,931 

415,500 
44.0 
850. 

412,200 
4S.7 

84S 

299 

94 
2 

20S 

552,700 
l,,848 

225,800 
40.9 

755 

224,900 
40.7 
752 

190 

73 
4 

ll3 

49 

10 
l 

30 

39~: ~~~ 209. 40~ 

189. 700 ll9 J 600 
48.5 

998 

107' 300 106. 600 . 
47.8 
986 \ 

145 
16 

283 

1,784 

l,263 

1,991 

649 
32 

1,310 

938,600 3,663,900 2,789,400 
2,ll4 2,054 l,401 

457,00-0 2,000,500 l,397,200 
48.7 54.6 50.l 

l,029 l,l2l 702 

443,300 1,9BB,l0011,375,.500 
47.2 54.3 49.3 

990 l,lH 691 
. l 

469 

176 
10 

283 

987,000 
2,104 

468,000 
47.5 

1,000 

455,300 
46.l 

971 

ll8 

2? 
? 

84 

264,300 
2,240 

133,700 
50.6 

1,133 

129,700 
49.l. 

1,099 



950 MORTGAGES-HOMES OWNED AND OCCUPIED BY NONWHITE 

Table 1.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE, BY OUTSTANDING DEBT, INTEREsT RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940-C0n. 

[I1llltnlctions to enumerators apecified that the reported interest rate WlUI not to include ,fees or charges which were ~ addition to the regular interest rate. Average and percent not abown 
• where bll8e ia leas than 100) 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

Reporting 
holder 
of first 

mortgage 

Building COMMERCIAL • S~\VINGS BANXS Life Home 

~ Total Commer- Savings insurance ~~; ~~- Individtial 
Not 

reporting 
holder 

Total Other 
tion cial bank b$nk company poration 

SOU'lH A!L'LANTIC 

I-family mortgaged properties.___ __ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

34,357 9,eee 3,900 2,475 1,425 463 l,226 5,349 10,468 l,939 l,124 

~indebtcdncss~~--~~~-~-~~-2-9,~8-6_4_._~_29~,~2-78-1-~~8~,7-50-4-~3-,_48~.2~11~~2-,_Ml--tr-~l,_2_41-l-~~-41_7-+-~-l~,l-50-l·~-4-'-6_92-l-~9-'-l_34_ 1_~-l-,_648--1f--~~5~91 
Under $500 12,831 12,524 2,681. l, 729 1,157 l572 81 326 1,164 5, 784 759 807 
$500 to $999 7 ,242 7,122 2,185 773 464 309 89 2M 1,509 l, 950 362 120 
$1,000 to $1,499'-------------··- 3,460 3,396 l,127 3l50 007 143 64 163 857 663 174 62 
$1,500 to $1,999. l.,938 l,90!5 787 214 112 102 46 100 461 256 91 38 
$2,000 to $2,499-------------·· 1,410 1,883 l566 138 91 47 31 62 341 166 79 27 
$2,500 to $2,999 654 688 311 l50 3l 19 2:1 30 96 82 42 .16 
$3,000 to $3,999_______________ l.,236 1,224 680 101 77 24 39 109 162 104 79 12 

$4,000 to $4,999-------------- 646 638 306 78 64 14 18 79 54 69 32 B 
$5,000 to $5,999-------------- 252 246 llO 26 22 4 10 J.7 28 38 17 6 
$6,000 to $7,499--------------· 135 18!5 66 16 10 6 6 4 16 17 10 
$11500 to $9,999-------·· ... ---------- 36 36 19 3 s - 2 4 3 2 3 
$10,000 and over_-'-·- ---- 24 24. 10 4 3 l 4 2 l 3 

INTEREST RATE ON FIRST MORTGAGE 

~eportinginterestrate _________ 1_~a_1_,~~ss __ 
1 
__ a_1_,1_9_5-1---9-•_20_6~---3,_7_o4_11~~2_,_3_57~-~-1_,34_7+-~~42-2-1---1-,1_0_9-1----5-,_3_49-i---9-,5-7_6_1-_1_._1_49--1--~-3-so_ 

Under 4-0%------------~·-- 225 28l. 61 21 1!5 6 3 15 - es sa 4 
4.0% 464 «B 125 52 26 26 8 20 - 183 60 16 

4.13 to 4-43---·--------------1 - - - - - - - - - - - -
4.5% . 5' 715 5, 703 154 61 43 18 12 43 5, 849 45 39 12 
4·63 to 4·9'?'0-------------·--- 2,1~ 2, 1~ 75; ssa 2ii8 u~ ~ ia6 : 59; 2~ .; 5-0%---·· ···-· s.13 to s.43 . l l l 
5:So/o-- . _ 615 605 234 
5.63 to 5.9%-------------- 2 2 l 
6.0%-----------------~ 17,908 17,701 7,291 
6.13 to 6.43 ·- l l l 
6.53------------------i 130 126 62 

~:~to 6·:ro --_------_ 1,1~ l,lii 2li 
1.13 to 1.43 _____________ _ 
1.53 _______________ _ 
7.6% to 1.93 -·---------8.0% and over ___________ .. _____ _ 

.Average interest ra,.. {percent)_ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

27 

3,187 

5.87 

26 

3,141 

5.87 

301 

5,94 

87 
l 

2,645 

19 

133 

343 

6,06 

64 

l,704 

11 

51 

215 

6.04 

23 
l 

941 

82 

128 

6.10 

24 

272 

13 

45 

6.04 

117 

655 

45 

148 

6.05 4.50 

92 

5,770 

20 

650 

2,134 

6."5 

51 

1,068 

16 

57 

170 

5.94 

10 

18 

l 

46 

6',05 

Principalpaymen~reqwrecL___~-~1---29-•_o_sa_ 11_~2e_,_sao~1----9'-28-9..___3_,1_1_0_1_~~1~,9-8-'9 ~-1_,_1_81_~-~4l.~7-1--1_,_0_9_9~--5-,_054--1i~-a_,04_2~-~1_,_6_59-+---388-
Real estate taxes included in payment..____ 

Monthly -
Qwtrterly __ ·-·----------~---
Semiammal . ·------------
Annual__.~-----·- ---
Other --Not reportin& frequency of paymenL. ____ _ 

Real estate taxes not included in payment___ Monthly ___ . ____________ _ 

Qwtrterly __ .~-----·------'Semiannual _________________ _ 
Annual__.. _____________ ._ 

Other---·---·------------~ Not reporting frequency of p&yment:.___ ___ _ 

Not reporting tu payment requirements __ _ 

5,495 
4,764 

64 
50 

115 
343 
159 

22,646 
19,263 

647 
447 

1,026 
774 
489 

927 

5,421 
4,'702 

63 
50 

llS 
337 
156 

22,370 
19,028 

642 
440 

l,018 
766 
476 

889 

l,837 
1,546 

8 
6 
5 

225 
45 

7,190 
6,471 

26 
24 
27 

503 
139 

212 

415 
361 
15 

7 
10 

8 
14 

2,676 
2,080 

271 
93 

108 
69 
55 

79 

254 161 68 143 1,621 1,035 302 
220 141 62 l.a6 l,l514 832 261 

9 6 2 - 4 32 2 
5 2 2 4 2 25 2 
6 4 J. 2 3 BO 12 2 
5 3 - 7 47 34 l.6 6 
g 5 l 4 51 32 9 3 

1,681 995 340 985 3,810 6,618 1,301 276 
l,285 795 284 632 S,196 5,0l56 1,109 2311 

184 87 12 19 ia. 266 36 5 
65 28 26 3l5 6 221 35 7 
69 39 6 24 14 768 7l 8 
45 24 5 9 7 152 21. 8 
83 22 7 16 75 155, 29 13 

54 25 9 21 123 389 56 38 

No principal payments required_ _____ .1 ___ 2_, 1_9_1_
1 
___ 2...;1_1_48-1----3-28-1----456-·l---3-1_2-l---14_4-1----25..:...i.---8-7-t---l.::..48,..;..i. ___ 9..:.62-t---l-4_2_, ____ 42 

Mo:nth!Y-------··-----·-····· 947 923 241 145 85 60 13 85 135 293 6J. 24 
QusrterlY--------···----------- 240 238 7 100 73 27 4 20 3 86 18 2 
Semiannual----·--·---------· 393 388 14 144 103 '1. 3 20 8 186 18 5 
Annual.. __ ------- ---- 419 4.09 9 35 26 9 3 9 3 319 31 10 
Other - 106 106 43 16 12 4 - l l 36 9 
Not reporting frequency of paymen ... ..__ _____ , 86 84' 14 16 13 3 2 2 3 42 5 2 

Notreportingprincipalpaymentrequirementll.f-__ l,'-5-5_5_1 ____ 9_21-t--'"--2-46-1----9-3_1 ___ __;51:.::+---42=-ii---=l::.3-l---l:.4:.1--__:l:.;4=2-l--......:3.::52+---6:.:l:..i---..:.6.:.84_ 

No regular payments required._... ______ l==_..,1;,,,,5.4.3_,ll--=l~,~484-f---.;,7,;;.51--•l;;;,;8;,;;l;,.a,--..;l;,;28~ .... --sa~~--,;;;8.j.._,_;.;26~--..,;:5.j_....;l::,:•~ll;;2;:.i. ___ 7;.:7-I~ 

Reporting debt and value__ ____ _ 

JUNIOR MORTGAGE 

Ymt mortgage onlY:--------··-··--·-· First and junior mortgage _________ , 

With first mortgage, not reporting on junior mort-
gage --

RELATION' OF DEBT TO VALUE 

29,839 

5,9U 
l,021· 

22,894 

Value of property _____ ·-··-·-----·(dollan)_ 65, 467, 700 
Average value___ ________ (dollars) .. _ 2

1 
l94 

Debt on first and junior mortgages ___ (dollars) __ 29, 9 61,000 
Percent of value of property__________ 45.8 
Average de~----------(dollars)_ l,004 

Debt on first mortgage ______________ (dollars)_ 28,786,200 
Percent of value of property_________ 44,0 
Average debt_. __________ (dofum)___ 965 

29,249 

5,8'73 
987 

22,389 

64,437,400 
2,203 

29,467,000 
45.7 

1,00'1 

8,743 

2,326 
393 

6,024 

l59l 
122 

2,766 

26,667,200 7,459,200 
8,050 2,144 

ll,696,600 3,094,300 
48.9 41.5 

l,838 889 

28,820,200 ll,2l56,700 2,959,700 
43,9 4.2.2 39,7 
968 1,288 851 

2,238 

408 
92 

1,743 

1,241 

188 
30 

1,023 

417 

91 
11 

315 

l,150 

223 
Ul 

786 

4',689 

951 
101 

3,637 

9,123 

l,391 
189 

7,593 

l.,648 

300 
80 

1,268 

:Sl 
34 

505 

4,960,100 2,499,100 l,414,ooo 3,327 ,200 10:334,700 ll,'134,400 a, 500,?00 1,030,800 
2,216 2,014 3,391. 2,893 2,204 l,286 2,124 1,746 

2,068,900 l,025,400 723,100 l,939,100 5,086,600 5,270,700 l,656,600 494,000 
41.7 41.0 51.l 58.3 49.2 44.9 47.3 47.9 

924 826 1,734 l,686 1,085 578 1,005 837 

l,958,lOo 1,001,600 7ll,800 l,639,200 5,027,200 5,l:Sl,400 l.572,200 466,000 
39.5 40.l so.a 49.3 48.6 43.9 44.9 45.z 

875 807 J.,707 J.,42:5 l,0'72 565 954 790 



t 
REGIONS AND DIVISIONS 951 

Table 1.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIE;S OWNED AND OCCUPIED BY 
NONWHI'J;E, BY OUTSTANDING DEBr, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE AND 
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940-C00. ' 

[Instructions to enumerators specified that the repoJ1ed interest rate was not to include fees or charges which were in addition to the regular interest xate. Average and percent not ahown 
where base is less than 100) 

OWNER-OCCUPIED MORTGAGED PRC1l>ERTIES, 
BY SUBJECT 

EAST SOUTH CENTRAL 

I-family mortgaged properties_ ___ _ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

18,553 

Reporting 
holder 
of finlt 

mortgage 

17. 942 

Building COMMERCI.AL & ·µvINGS BANKS Life Ht>me 
and loan insurance Mortgage Owners• I-·.a! _ _...,_ __ , 
8880Cia• Comm.et• Savings ........nanv company Loan Car- llU>V>UUm 

tion Total cial bank bank • --.--... poration 

3,034,. 1,617 l,109 157 839 3,806 6,949 l,550 611 

Reporting indebtednesa-------···-----i--1 .. s,~0_65_11 __ 15_,'-'1_6.;;..5+----2.._6'-'75..,_-'l._, .• ._.42-.l'"-1l----'9 .... 'l-'-7i--_..;;.444~1--..;;l;.;;;l.;;..5t----'-78'"'9-+-.;;.8""3;.;;;38.;;.;.-...;:6;.z.•o::.:0::9_1-.......;l::.i..::388:::::..·.i---=300::::;. 
Under $500-----------·'-·-------··-·- 8,829 8,658 l,198 908 638 270 42 869 l,161 4,365 615 171 
$500 to $999--------~------- 4,506 4,423 864 292 190 102 32 247 l,836 l,248 .409 83 
$1,000 to $1,499__________________ l,646 1,619 358 l.16 '18 43 9 107 506 384 189 2'7 
$1,500 to $1,999________________ 574' 565 145 52 39 13 6 85 180 89 58 9 
$2,000 to $2,499--. --------·-- 296 289 64 29 18 11 ll 17 98 39 31 7 
$2,500 to $2,999----·-···----~----------- 98 97 20 10 9 l 7 8 29 5 lB l 
$3,000 to $3,999______________________ 86 84 19 10 s 2 5 4, 24 18 9 2 

$4,()()() to $4,999 _______ . ---· __ ""______ 18 13 3 2 l 2 4, 

$5,000 to $5,999--------~. ----- 10 10 l 2 2 4, 
$6,009 to $7,499---···------·-----· 2 2 l 
$7,500 to $9,999--------------'-····--- 2 2 $10,000 and over ___ ._________ 3 . 3 

INTEREST RATE ON FIRST MORTGAGE 

1 
2 1 

Reporting interest rate__ ________ 1 _ _..;:1;.;..?..._,o;;.;;e..;..?_0~ ........ -..;;2""sa=2:.i---'1::.,i.;;5;.;;;2.;;.5_1 ___ . .::.11...;o;;.;;so.=.i---..:.4'7:.:::5+---=1:::2.:..7+---aoa=:..i--=-8..,eo~6:::+--=6~35='1+--:l::.a..::;88:::.:7'-J---.:::l.::.:::.95 
Under 4.0%-----··-·-·----------- 135 126 22 s 5 8 7 55 34 ::m to 4_43-====--------- 305 297 52 31 15 16 1 24 135 54 

4.5%-------------------- 4, 124 4,118 62 
4.6% to 4.9%---------------·---- 1 l 
5.0%-------------···-·---- 959 940 
5~1% to s.43 ··-------5.5% ______________ ........._ 

5.6% to 5.9o/o-'-------------····---

~:m~ 6.43.-=--====---==--~-6.sro---------·-··-------
15.6% to 15.9%--------------·-

~:mt;;T.43====---=====--= 
~:~ to 1.93.=_:_ ____ _:::__ _____ _ 
8.<13 and OVel'.--------·····----
Average interest ra•,. (percent)_ 

TYn AND J'RBQUJtNCY OF PAYMENTS ON 
lf'IR8T MORTGAGE · 

119 

8, 787 
l 

86 
8 

285 
l 
6 

2,375 

5.85 

116 

8,669 
1 

36 
8 

288 
l 
6 

2,845 

189 

40 

2,127 
l 

17 
2 

52 

812 

6.12 

35 
l 

110 

22 

l,003 

23 

6.26 

20 
l 

72 

15 

702 

18 

207 

6.ao 

l5 z 

16 

30l. 87 

10 5 

Bl 

6.18 

16 

BO 

18 

529 

l 
l 

16 

121 

6.12 

3,806 

4.50 

48 

20 

l.O 

116 

l,491 

6.40 

154 

H.8 

14 

838 

4 

Ill 
1 

124 

5.81 

19 

ll8 

30 

6.04 

Principalpaymenbrequired..._____. _____ ,__.:1:5~.8~90:.=....1_--:l=5;..a.::.;68=l=4--~2~ .• ~B4~1::..i--~l~.8~4~l._. __ ~90~8'-f----'43e=:..i--•l~2l=+-~~7-76""1--~3•.6~1~4'~---'5;..r..;.648~1~-l=-34-5~---209-.... 
Real eetate taxee included in peymen, .. .._~--1 2, 64-7 2,612 436 188 lZS 65 28 l.74' 824 741 226 35 

Monthly_,....--·----------·------1 2,381 . 2,858 899 164- 107 57 21 162 786 619 202 28 

~~;.j------===-=--=-------=--· ===== : : ~ i i 1 l i i 2~ ! Annual__.__________________ 99 98 2 15· lO 5 2 3 67 B 

Other------·-------~----- 49 48 19 2 1 1 a 6 13 5 
Not reporting frequency of payment___;______ 7l 66 18 3 2 1 5 27 18 5 

Real estate taxea not included in payment..___ 12,897 12, 789 2,854 1,133 . 768 365 94 590 2, 727 4, 762 l,079 158 
Moothly: ____________ _:_____ 11,154 11,osa. 2,080' 896 604. 292 79 554 2,64'7 3,797 9'19 122 

~~.::.--.:::::::-.:-.:::::-_-_-:~==-=----. ----------= i;~ i~! l~ : : £: ; ! ! l~ i; ! .Aftnual_______________________________ 799 785 27 9!'1 1)8 29 8 7 11 &05 35 14' 

Other--·--·-- ------- 314 811 165 45 30 15 l.O S 71 14 3 
Not reporting frequency of payment:.._________ 277 264 59 17 la "'· 10 52 99 21 13 

Not reporting tax payment requirements.---·· 346 330 51 20 12 8 4. 12 63 140 40 16 

No principal payment& required.-----·---, ___ .;;.9B::.:l;;...1 __ _.:;;.9.;;.;60;+.--.;;l;.;;.O;;;.l~-_;;;.l8;..;0"-ll----95'-f----3""+Ci---+----4-31 ___ 1_Q ... 2_,_ __ 4_6l-t-__ ll_7
1 
____ 21_ 

MonthlY--·-·····--------····-·-·-·-··------ 604 592 90 52 37 15 SB 95 283 81 l2 

~~~=::::~=::::.-=::::::=.:.-::..-==--=--==---=-~ ~: ~ l ~ l* ! l i i ~ 1: : 
~-----·--··--··-··----··--::=:::.== 2i: 2~ 8 3~ ~ 5 l 2 2' l:~ : 
Not reporting freiqUCllCJ' of paymen .. .__ _____ , 87 35 2 l!> a 2 

Notreportingpriocipalpaymentrcquiremefi.t&~--~B~7~7_g, __ _.::!.:520~---~61;.i._ __ ~5~l~l---__,:8~7~. __ _::;14.:..i----=+----'~ll~~---8-7-1---243-;r-----61-t----8-5_7 

No regular payments required_ ________ ·-·-1,..;.._,..,g:B0~5i.1---~78g;lw., ___ 3il;,j.l ___ Ql¥..!'i ... ---74·--.;2l-...---4i+=----1---.o.+---6CE-1---3-7,,,_ ___ u_ 

Reporting debt and value:___ ...... ---

JUNIOR MORTGAGE 
First mortpge-oaly: ______________ _ 

Fim: and junior mortpae_. ------· 
W'rth 1irat: mortpge, not reporting on junior mort· 

gage ----·-·-

RELATION OF DEBT TO VALUE 

3,911 
169 

11,967 

Value of property: __________________ ( dollars)._ 19 , 504, 200 

Average value___ ____ -:--·····-···-(dollars)... l, 215 

Debt on finlt and junior rilortp&ee .• --(dollara)._ 8, 927 ,500 
Percent of value of property______________ 45 .a 
Average debt,....._ __________ (dollan)__ 556 

Debt on first mortpge_ __ . ________ (doilan) __ 8,872,900 
Percent or value of property________ 45, 5 
Average debt.. ________ -:-(dollara)__ 558 . 

534880 0 - 43 - 61 

3,858 
157 

ll, 782 

2,672 

663 
46 

l,968 

l,420 

275 
12 

l,188· 

19 ,l.60,400 8,870, 700 l,835,800 
l,217 l,4'49 l,292 

8, 768,400 l, 786,200 728, 700 
45,7 46.l 89-7 

557 668. 518 

e,n2,1~ l,7n,200 
45,5 45.8 

553 668 

?18,400 
39.l 

506 

976 

172 
8 

'796 

1 1247,SOO 
l,278 

498, '100 
39.6 

506 

486,500 
89 .o 
496 

108 
4 

387 

587,500 
1,323 

235,000, 
40.0 

529 

281,900 
39.5 

522 

115 

28 
2 

85 

'188 

207 
12 

569 

8,387 6,079 

l,239 964 
85 41 

2,068 ' 5,074 

1,886 

482 
9 

250,800 l,124,500 4,947,500 5,281,300 l,900,800 
'2,181 l,427 1,483 861 l,422 

127 ,900 513,800 2,441,300 2,2'18,000 8884,0006.7 
51 0 45.6 49.3 4,8,5 

l,lll . 651 '132 375 1565 

125, 700 
50.l 

l,098 

509,900 2,429,500 2,272,IOO 
.i,.5.3 49.1 4S.4 

647 728 374 

885,200 
46-6 

668 

500 

53 
12 

34.8,BOO 
. 1,146 

164,100 
47,7 

54.7 

160,BOO 
46.8 

5S6 



952 MORTGAGES-HOMES OWNED AND OCCUPIED BY NONWHITE 

Table !.-HOLDER OF FIRST MORTGAGE ON I-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALt1:£, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940-C00. 

[Inatructiontl to enumeratora specified that the~ interest rate~ not to include fees or cl)arges which were in addition to the regular interest rate. 'Average and percent not sboWn 
where ~ is lcaa than 100] 

Reporting Building COMMERCIAL. Ill ~VINGS BANKS 
Life Home Not 

OWNER-OCCOPJBD JIORTGAGBD PROP&R:TIBS, Total holder and loan insurance Mortgage Owners' Individual Ot;her reporting BY SUBJ]tCT of first asaocia- Total Commer- Savings company· company LoanCor-
holder mortgage tion cia1 bank bank poration 

.UST OOUTR CENTRAL 

1-family mortpaed propertieL___ 22,159 21,460 8,268 l,04.5 781· 264 l28 864 4,823 9,257 2,080 699 

OUTSTANDING :J>:?J'f~Nlf:§S ON'Jl'IRST 

Reporting inde...........,--- l9,.W5 19,090 2.969 924 688 236 105 792 ,4 320 8,094 l 886 315 

Under$500 l0,264 l0,068 l,236 552 428 l24 32 403 l,114 5,638 l,093 196 
$500 to $999 5,188 5,071 945 227 170 57 25 192 l,647 l,592 448 67 
$1,000 to $1,499 2,219 2,192 414 79 50 29 14 99 904 507 175 27 
$1,SOO to $1,999 943 988 185 34 20 14 16 48 877 209 69 10 
$2,000 to $2,499_ 452 447 96 16 10 6 6 24 171 87 47 5 
$2,SOO to $2,999 170 169 89 6 3 8 3 14 51 29 27 ·l 
$3,000 to $3,999 144 140 32 6 4 2 l ll 44 26 20 4 

$4,000 to $4,999 46 42 l5 2 2 - 4 5 9, .r- 5 4 
$5,000 to $5,999 16 16 4 .l - l 2 l 2 ~ . 4 -
$6;000 to $7,499 8 7 1 1 l - l - 1 .... -~ l 
$7,SOO to $9,999 4 4 2 - - - l - ... ,._ :1 -
$10,000 and over l l - - - - - - ·- _·,;:n1_ -

INTEREST RATE ON FIRST MORTGAGE 
. •" 

Reporting interest ra+ .. 20,495 20,308 3,093 967 722 245 115 812 <!! 'p 1,932 192 

Under4.03 136 134 l5 7 6 l l 10 .. 
'~:1 18 2 

4.m 259 254 47 12 7 5 3 l3 43 5 
4.1 oto4.43 - - - - - - - - . - - -
::~to.4.93 

4,986 4,967 36 17 16 l 3 12 4,82ii'1 47 19 
- - - - - - - - - ' - -

5.m 1,127 l,104 262 Bl 58 23 19 77 - ,..-·488 177 28 

5.~ 1:os.43 17 17 2 - - - - - - 11 6 -
5. 178 175 98 13 lO 3 5 ll - 29 19 8 
5.6 0 to s.93 - - - - . - - - -· - -. - -
6.03 5,320 5,255 l,399 342 242 100 43 '289 - 2,473 709 65 
6.13to 6.43 4 4 2 l 1 - - 1 - - - -
6.53 158 158 102 10 6 4 - 6 - 83 7 -'·i'"'·'3 3 3 2 - - - - - - 1 - -
7. l,633 l,619 344 83 49 34 15 82 - 824 271 14. 
7.1 to 7.4% 28 27 '28 l - l - 2 - - l l 

7.63 67 67 30 11 l 10 - 6 - 14 6 -
1. 0to1.93 10 10 10 - - - - - - - - -
8.03 and over: 6,569 6,509 721 889 826 63 26 808 - 4,~ 628 60 

Average interest ra+ .. (P.ercent)_ 6.44 6.44 6.58 7.00 7.09 5.73 6.36 6.74 4,50 7,34 6.71 6~119 

TYPB AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

Principal paymentll __ _,_. 19,721 19,475 3,079 941 701 240 117 823 4,607 8,064 1,844 U6 

Real estate tues included in paymen .. 4,344 4,285 724 149 101 48 29 249 1,214 l,605 315 59 
Monthly. 4,058 4,008 699 188 96 42 28 239 l,176 l,438 290 !50 

:e=:.:al 17 17 2 2 1 l - l 1 11 - -
9 9 - l - l l - ... 6 l -.Annnal 90 ea 2 5. 2 3 - - 2 70 9 2 

Other 42 42 l - - - - 3 4 26 8 -
Not reporting frequency ofpaymen+ l28 121 20 3 2 l - .6 31 54 7 7 

Real estate taxes not included in payment:___ 14,852 14,682 2,277 772 585 18'/ 84 558 8,287 6,225 l,484 170 
Monthly 13,527 13,875 2,204 678 513 165 70 511 3,191 5,341 1,380 152 
Quarterly ill 109 5 18 l2 6 - l 8 74 8 2 
Semiannual_ 107 107 4 4 3 l 6 9 3 66 15 -
Annual 66~ 653 16 48 38 10 5 9 8 533 34 9 
Other: 100 99 9 6 6 - l 6 3 58 16 l 
Not reporting frequency of paymen+ 345 339 39 lB l3 5 2 17 79 153 31 6 

Not reporting tu payment requiranenta ___ 525 508 78 20 15 5 4 2l 106 234 45 17 

No principal paymentll required_ ____ 896 82? 93 '" 28 16 4 20 90 467 109 69 

Monthly 647 599 83 81 17 l.4 2 17 87 299 BO 48 
Quarterly 25 ll l ·2 1 l - - - 8 - 14 
Semiann'•al 20 18 2 2 2 - l - - ll 2 2 
,Annnel - 170 166 5 9 8 l l 2 2 124 23 4 
Other. l3 13 - - - - - l - 12 - -Not reporting frequency of paymen+ 21 20 2 - - - - - l UI 4 l 

Not reporting principal payment requiremen1:a. 9~6 616 81 88 81 .., 2 15 ll9 295 66 370 

No regular paymentB required 556 542 l5 22 21 1 - 6 7 431 61 14 

Reporting debt and vaJna 19,890 19,077 2,969 921 687 234 105 791 4,318 8,088 1,885 $13 

JUNIOR MORTGAGE 

First mbrtgage only 6,351 6,295 l,061 275 190 85 47 303 l,'146 2,373 490 56 
Pint and junior mortgage 192 179 38 10 7 8 2 8 56 59 ll 13 
Wrth first mortgage, not reporting on junior mort-

gage 12,84'1 12;603 1,870 686 490 146 56 485 2,516 5,656 l,384 244. 

ULATION OP' DEBT .TO VALUE 

Value of property (dollara~- ~8,960,500 23,581,lOO 4,621,200 l,115,800 759,200 356,100 2??,500. tl,065,600 7 ,209 ,200 ~.129,300 2,l,68,000 879 ,400 
Average valu .. (dollara - 1,236 1,236 l,556 l,211 l,105 1,522 2,643 l,347 l,670 881 1,147 l,212 

Debt on tint and junior niortgages__(dollara)_ ~1,853,300 ll,683,400 2,220,000 49'1,lOO 84?, 700 149,400 136,200 542,500 3,791,500 13,877,400 l,117,900 169,900 
Percent of value of property 49.5 49.5 48.1 44.5 45.8 42.0 49.l 50.9 52.6 47.4 51.7 44.e 
Average de,_.. {dollara)_ 611 612 748 540 506 638 l,297 686 878 416 598 543 

Debt on tint mortgag,. (do~)-11,793,300 11,627 ,500 2,204,800 4-94, 700 346,700 148,000 135,000 542,800 3, 769,BOO 13,366,~00 l,114,000 1615,600 
Percent of value of property 49.2 49.3 47,7 44.4 45.7 41.6 48.6 50.9 52.3 -47.2 51.5 43.7 
Average debt._ (dollara)_ 608 610 743 537 505 632 l,286 686 878 416 591 530 



REGIONS AND DNISIONS 953 
Table 1.-HOLDER OF FIRST MORTGAG~ ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 

NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PA~NTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940-C0n. 

{Inatrui:tions to enwnerators specified that the reported interest rate was not to include feea or charges which were in addition to the n:gu1ar interest rate. Average and percent not sbatvn 
where base ia leas than 100] 

OWNER·OCCUPIEO MORTGAGED PROPERTIES, 
BY SUBJECT 

MOUNTAIN 

1-family mortgaged properties__···----·-·-·· 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

1,396 

Reporting 
holder 
of first 

mortgage 

1,363 

Building COMMERCIAL & SAVINGS BANKS Life Home 
and loan 1--------..----1 insurance Mortgage Owners' Individual 
asaocia- Commer- Savinp company .Loan Cor-

tion Total cial bank bank company poration 
Other 

Not 

r~ 

161 94 58 36 21 88 107 33 

Reporting indebtedneaa ... ·--···-················-·-·1---i.:..,1_04_11 ___ 1,'-oe_9-+----12-19
1 
___ 0_6_

0 
____ 54-i----32.1-__ 1_1-1-__ 0_1+-__ "2_74-+---"'-19_1----8-3i----l-5 

¥s~~o$~~---_-_-=:·_-_--:-~::=:::::::===::==:::::::::::= ~ :~ !i ~ i~ i ~ ~ 10~ i: ~ : 
~1,000 to tl,499------··-··-·--··-·--···-·····-· 1~9 l~= ~ l~ 

2 5 1 5 28 
2" 

4 1 

:~:Hg: it:t-__ --=:::::=:=-=:_--::-=-~---~-::=:~:=~~ : ~~ ~ ~ ~ ~ J 1 i 
$3,000 to $3,999---·---···--·-··----··-·-··············- 32 32 7 4 

rs:= ~~ rs:==--· ~· ~==-=-:=~:::::=::=:::::.-:::=: : : i ~ l i l 
2 

$6,0oo to $7,49Q I :............. ;..-·- ···-········-··· i 
iro~~ toa!l·!\ · : ·-:.:~.=~~- la. .... =-=:~:::=:=::=: l 

1 
1 

a 

1 

INTEREST RAT1 f'"' FI~; :rAGE 

Reportingint~,·~~ ... J~ 1 ___ 1~,2_5_2_0 ___ 1~;_244--ir---14_74 ____ 0_9 D----54-1----35-+---1_1+---82-r---384-1 ___ 44_1-+----84:+----:-s 

~~~~~ ::y~ ~: .: : 1 ... : 

4.6~ to 4.9%----;.ti•;.. r----·-·-··-··-···· 

~m::.~~~ 
6.0%---·-----·····---··-·-··-··-·-··--·····---· 

::~~-~~--~:~~~==-===-===---==:=--== 
6.63 to 6.!J%----··-·--·---,.---·-----··· 
7.0%---··-······----··-·····-··--··----··-···-·-
7.1 % to 7.4%---------·-·-·····--······-·-·-----··-· 

~:~~-~-·1:93==-=-==~~=======--=-~: 
8.03 and over_·--······-·······-···----··-·--·--

Average interest rat~ __ (percent)_ 

TYPE .ANO FREQUENCY OF PAYMENTS ON 
FIRST :MORTGAGE 

64 
l 
7 

477 

78 
10 

1 
l 

184 

5.86 

64 
1 
7 

473 

77 
10 

1 
1 

l8a 

5.86 

13 

78 

4 

18 
10 

l 
15 

6.30 

10 

43 

l 

12 

19 

27 16 8 

1 

10 

13 

2 

50 

20 

4.50 

27 

33 

114 

6.58 

10 

39 

l 

15 l 

Principalpaymenurequired.__._~-~-, __ _;.1~,1~5-o_1 ___ 1~1 1_3_6t-__ 1_42~----8~5 ,
1 
____ 5_1

1 
___ 34_~--~15::+--~78-l---az_71 ___ -i·---ao-i-----

15 10 % ~ u 
Real estate taxes included in payment_______ 270 267 57 ~ 14 8 94 45 21 

MonthlY-·-····--·------···----·-------- 25! 25! 5i 2 l 

~w:!~;.c-:-.~~::::~-=====:==:=:::.-===-:--= l l 
Annual .......... ---···--·-·-······-·········--··--·--- 3 3 
Other·----··-···-···-··--·---·--·-··--
Not reporting frequency of payment.-----·-·--··· 

Real estate taxes not included in payment.----· 
MonthlY-··-+-··-·-·····-·---·-·--···-·-·--·-· 

~a:!~1.::::.::=:::::=:=:=~~=:==---=====--= 
Annual----·······,·-········-·······-······-··--·----···----· 
Other·----·····----··---·---·-·-·-··--··-··· 
Not reporting frequency of pay.menL----····-· 

854 
768 
23 
14 
25 

4 
20 

26 

6 

643 
759 

22 
14 
24 

4 
20 

26 

85 
78 
2 

l 

58 
55 

l 

l 
l 

l 

34 
~3 

l 

24 
22 
l 

65 
56 
6 
l 

2 

225 
217 

l 

347 
306 
11 
12 

9 
2 
7 

13 

57 
42 
l 

12 

l 

3 
a 

11 
9 
1 

l 

Not reporting tax payment requiremenu·--·--··· 6 10 38 4 

No principal payments required.-·---···-··-···1----=6:::.8_y ___ ....;;.;68+----i----:-R---....2.l---:-.::+---=-1---~1-!----'=:-1"---1::7:t----:;11------: 

Monthly·--··-······-·-···-·····-······-···----···--·---··· ~ ~~ ~ 3 10 
Quarterly·-·····-······--·······-··-······-·····-·---·······-·· 7 7 l 4 
SemiannuaL.-·-··--······-·--····-····-··----·--·-·:·· 7 l 2. 4 
Annual ........ ·•···-··--···-···-·····-···-···-···-·-·-·--·-··--- 7 

1 
Other__ -----·--··-··--·-- l 5 
NotreportingfrequencyofpaymenL--.---·· 5 2 4 47 46 17 

Notrcwrtingprincipalpaymentrequirements.L _ _Jl~5~0-1---l;l!;314----13~---q---~·---=T---~---=l--~j--~J---~1---=-
1 ~ 

19 

No regular payments required-...--··-·-····--11=====!28~~==~28~--====4==--_,;~1 ...... --..,.==._-:t= ..... =-4=-=-t=-=-=1r=--i"""'-., 
Reporting debt and value.-----····----·· 

JUNIOR MORTGAGE 

First mortgage onlY--·····---·-----·-·······:·--···-· 

~~~::,~;::~er~~~~;~:· 
gage ---··-···-···---

~LATION OF DEBT TO VALUE 

Value of property--·-----······-·-····( dollars) ... . 
Average value--------··-····-·-( dollars) .. . 

Debt on first and junior mortg&geL-···---(dollars)._. 
Percent of value of property----········----·· 
Average debt.----·---···-·---(dollars)_ .. 

Debt on first mortgage....------····--(dollars)_ .. 
Percent of value of property.---···----·-· 
Average debt ··-- (dollars) 

1,103 

249 
15 

839 

2,029,900 
1,840 

974,100 
48.0 

883 

967,900. 
47.7 
878 

1,088 

247 
15 

826 

1,995,300 
1,834 

955,500 
47.9 

878 

949,300 
47.6 
873 

129 

43 
1 

85 

28:1,200 
2,211 

142,600 
50.0 

1,105 

142,100 
49.8 

1,102 

86 

24 
3 

59 

188,600 

90,400 

89,900 

54 

15 
3 

36 

111,800 

53,900 

53,400 

32 17 

5 

23 12 

76,800 57,700 

36,500 26,700 

36,500 26, 700 

81 

11 
2 

68 

110,400 

55,100 

M,6CO 

273 

67 
2 

617,400 
2,262 

291,300 
47.2 

1,067 

290,000 
47.0 

1,062 

419 

75 
7 

SS7 

588,300 
1,40-l 

270,900 
46.0 

647 

267,500 
45.5 

638 

147,700 

78,500 

78,500 

ll5 

l.B,600 



954 MORTGAGES-HOMES OWNED AND OCCUPIED BY NONWHITE 
Table L-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 

NONWHITE, BY OUTSTANDING. DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940-C0n. 

[Instructions to enumerators specified that· the reported interest rate was not to "include fees or charges which were in .a.ddition to the regular interest rate. Average and percent not shown 
where base is less than 100) 

OWNER-OCCUPIED MORTGAGED PROPJ;.RTIES, 
BY SUBJECT 

PACIFIC 

1-family mortgaged properties__ ____ . 

OUXSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

6,111 

Reporting 
holder 
of first 

mortgage 

5,950 

Building COMMERCIAL & SAVINGS BANKS Life Home 

~ , __ T_o_tal_-n-_C_ommer _____ .,..-Sa-vmg-. -
8 

-1 insurance ~~~ ~g;;_ IndividuaJ 

tion cia1 bank bank company poration 

859 1,453 1,029 424 47 237 974 l,912 

Other 

468 

Net 
reporting 

holder 

161 

Reporting indebtedness.----------·-1---5.:..' 7_34_n---5~, 6_3_2.i-__ 0_1-17 1,375 

Under $500----·---------·-···-·--···· 1,033 1,006 118 208 

976 ___ 8_9_9_1-__ 4_7-i-__ 2_2_1_
1 
___ 9_24-1---1~,eo_1_ 1 ___ 4-4_1_1-__ 1_0_2 

159 49 4 44 ll5 416 101 27 
$500 to $999~-·---·------·-··-- 1,293 1,269 186 312 
$1,000 to $1,499--------------·····-·-· 1,131 1,120 179 288 
$1,500 to $1,999 ___________ .:.. ...... ·-··-·-· B53 B36 146 lB2 
$2,000 to $2,499-----------·--·-··· 604 599 88 150 
$2,500 to $2,999---·-··-----·-··-·--·····-·· 347 341 45 86 
$3,000 to $3,999---·-·-··-----····--··-···- 306 299 39 95 

216 96 0 46 234 sea 95 24 
198 95 6 45 209 326 67 11 
1.26 56 6 33 183 240 46 17 
106 44 9 26 90 204 32 5 

65 21 2 10 48 lll 44 6 
67 28 3 13 82 83 34 7 

1 

$4,000 to $4,999----------·······--·-····· 111 107 9 83 
$5,000 to $5,999 . -··-···-··-· 29 29 3 15 
$6,000 to $7,499--------·----·-············- 15 15 4 2 
. $7,500 to $9,999---------····--·-··-·· 6 5 3 
$10,000 and over---··-·------···-··········· 6 6 3 

INTEREST RATE ON FIRST MORTGAGE 

26 7 4 5 14 24 l8 4 
11 2 1 3 ~l 5 2 

2 2 l 3 1 

~ l i l . .;, '·~:> l l 
.... ~ ........... ~ ·' ··-
::_/j 

Reporting interest rate---·--···-····-··-··, ___ 5 .... ,8_50_0 ___ 5_,_, 7...;.7..;;.4+---8""'3"'-15· ~1 __ ..;;;1""0;;.;o:.:.9-1----=41=:;9'-l----=4:.:.7-1----=22=-9:.1---9::..:7~4~"--l=-·1.:'82=2.i----=43:=;9:..i-----=7..:;.6 

!:~~t:·7~ -=-- .:_~·- ~~-~=====: ~: ~ ~ l~ ; i i ~ 2~ 
4.53------·--·--------·---··· 1,026 1,022 21, 
4.63 to 4.93 ··-------··-···-· 
5.03-----··--··-------·-··-·· 
5.13 to 5.4%------------·-···· 
s.s3 . 
s.63 to 5.93----···-·----------
6.03-------------
6.13 to 6.4%.----------···----· 
6.53------------·--·-·--
6.63 to 6.93 . 
7.03---------------------··· 
1.13 to 7.4% ···------· 
1.53 . 
7.6% to 1.93 --------
s.03 and OVCf-----·--------·-
Average interest ra.•...._-______ (perccnt)_ 

TYPE AND FREQUENCY OP' PAYMENTS ON 
FIRST MORTGAGE 

461 
2 

69 
3 

2,389 
9 

120 
28 

l,407 
37 
18 

2 
187 

5.96 

451 
2 

68 
3 

2,354 
9 

119 
27 

1,387 
37 
18 

2 
185 

5.96 

37 151 
l 

31 

368 BOO 
6 l 

41 38 
17 l 

278 385 
25 5 
10 2 

2 
32 28 

6.44 6.14 

21 

103 
l 

19 

546 
l 

23 
l 

258 
3 
2 

21 

6,16 

48 

l2 

15 

77 
2 

6.09 

8 

25 

1 
1 
6 

3 

2 

12 
1 
3 
1 

115 

7 
1 

67 
1 
2 

13 

6.35 

974 4 

4.50 

121 

18 
1 

899 
1 

28 
6 

·521 
3 
3 

B2 

6.35 

15 

122 

10 

147 
l 
4 
1 

80 
3 
1 

27 

5.87 

4 

10 

1 

35 

l 
l 

20 

2 

Principalpaymentilrequired___ ___ .1---5~,7_23_11 ___ s.,_,6_s_5 ___ B4--12 ~•----'9-'0""111 . ___ 4_ll_~---46--1-_-2_2_4-1 ___ 94B_
1 
__ 1 ..... _74_?-1 ___ 4_a_6-1 ____ ea_ 

Real estate taxes included in payment___ __ 695 
658 

3 
2 

10 

682 
645 

3 
2 

10 

80 148 111 37 26 215 117 90 13 .Monthly _________________ , 
77 143 107 36 26 209 105 80 13 Quarterly ________ , ______________ , 

Semiannual___ ____________ _ 
Annual_ _________________ ~--
Other _________________ --1 

Not reporting frequency of payment._ ___ _ 

Real estate taxes not included in payment.. ___ _ .Monthly _______________ _ 

QuarterlY-·-------·-----·----· 
SemiannuaL--------------·-
.Amiual_~---·-------·-··--· 
Other--------------·-·-·-· 
Not reporting frequency of payment. ______ _ 

Not reporting tax payment requirements ___ .. 

2 
20 

4,917 
4,700 

50 
21 
30 

? 
109 

lll 

2 
20 

4,848 
4,635 

49 
21 
30 

7 
106 

105 

l 1 1 l 
l l 

3 

756 1,228 
738 l,182 

l 9 
2 l 

5 
l 

15 30 

16 

858 
822 

a 
l 
4 
l 

22 

12 

l 

370 
360 

l 

l 

8 

4 

1 

39 
35 

l 
2 

1 

l 

192. 
185 

3 
2 
l 

1 

713 
689 

5 
l 

18 

20 

1 
5 
2 
4 

1,588 
1,503 

21 
11 
16 

6 
31 

42 

4 

332 
303 

9 
2 
8 

10 

14 

69 
65 

l 

3 

No principal payments required....·--·-··-·, ___ 1_6_7_1 ____ 1_64-+-----'l...;.0+---""'4l~u---.;:;.;3l"l ___ ..;;;1:=;0+-----ll---.:.7~---...;8:.i----=ea:;:;.i __ __:1:;:;0-1 ___ _..;;..a 
Month!Y--------·-····--------·-·· ll2 110 S2 22 10 3 ,e 50 8 2 
Quarterly.------···-------------- 25 25 5 5 1 lB 1 
Semiannual---------···--------· 5 5 ·1 l 4 .AmiuaL _______________ :__ ______ . 15 15 l l l l2 1 
Othet'.------------··-·- 2 2 l l l 
Not reporting frequency of PSSJD.en+-..._____ 8 7 l l l 4 1 

Not reporting principal paymeo.trequiremCQ.ts.1 ___ 1_5_2_0 ____ ss-+---'--l---....:;l3_11 ___ ::.10:..i----·1-----l-1----·i----17-1----3-3 ·t---l.2_
1 
____ 6_4 

No regular payments required_. ________ J====6=9=U•==='6'"'3+====='=!-==="=•H==--==:.J===....;;;4===-~~==,;;i,= .......... 1~===,.;44~=--....;:l0~==--

Reporting debt and value _________ _ 

JUNIOR MORTGAGE 

First mortgage onlY---------········--··· First and junior mortgage ___________ _ 

With first mortgage, not reporting on junior mort-gag,•.._ ________________ _ 

RELATION OF DEBT TO VALUE 

5,731 

2,177 
160 

3,394 

Value of property-·----····-··-·····-··-···-( dollars)_ .. 16 ,607 ,400 
Average value__ ____________ (dollars).... 2,B98 

Debt on first and junior mortgages ______ (dollars)_.. 7, 967 ,400 
Percent of value of property __ ··--····----···· 4B. O 
Average debt..._ _______________ (dollars).... 1,3~0 

Debt on first mortgage. ____________ ( dollars)___ 7 ,869 ,BOO 
Percent of value of property___________ 47 .4 
Average debt..... ____________ (dollars)___ l,373 

5,629 

2,153 
150 

3,326 

815 

346 
33 

436 

l,375 

525 
47 

803 

16,331,700 2,450,900 4,487,400 
2,901 3,007 3,264 

7 ,BlB,900 
47.9 

l,3B9 

7 J 731,100 
47.3 

l,373 

1,132,800 2,070,700 
46.2 46,l 

1,390 1,506 

1,114,800 2,049,400 
45,5 45.7 

1,368 1,490 

976 

389 
38 

549 

399 

136 
9 

254 

3 ,210,100 1,277 ,300 
3,289 3,201 

1,499,liOO 
46,7 

1,536 

l,484,700 
46,3 

1,521 

571,100 
44.7 

1,431 

564,700 
44.2 

l,415 

47 

17 
2 

28 

233,600 

--
115,900 

112,500 

227 

95 
6 

126 

924 

360 
19 

545 

1,800 

649 
36 

1,115 

441 

161 
7 

273 

707,800 2,637,200 4,536,800 1,278,000 
3,118 2,854 2,520 2,898 

332,100 l,234,700 2,294,400 638,300 
46.9 46.B 50.6 49,9 

l,463 1,336 1,275 l,447 

326,700 1,224,600 2,269,600 633,500 
46.2 46.4 50.0 49,6 

l,439 1,325 1,261 1,437 

102 

24 
10 

68 

275,700 
2,703 

148,500 
53.9 

l,456 

138,700 
50.3 

l,360 



SELECTED STATES 955 
Table 2.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 

NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE AND 
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940 

1 

[Includes States with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported interest rate was not to include 
fees or charges which were in addition to the regular interest rate. Average and percent ~ot shown where base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

J\LABAMA 

1-family mortgaged properties__ ___ _ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting indebtedness ___ _ 

Under $500~--------------· 
$500 to $999----------------
$1,000 to $1,499~--------------$1,500 to $1,999 ___________ _ 
$2,000 to $2,499 ______________ _ 

$2,500 to $2,999------------· 
$3,000 to $3,999. ---------------
$4,000 to $4,999 __________________ _ 
$5,000 to $5,999 ___________ _ 
$6,000 to $7,499 _______________ . 

$7,500 to $9,999---------------$10.000 and over ___________ _ 

INTEREST RATE ON FIRST MORTGAGE 

Total 

6,776 

5,779 

2,755 
1,888 

736 
232 
109 

27 
21 

4 
6 

6,565 

5,664 

2,692 
1,852 

727 
228 
106 

27 
21 

4 
6 

l 

646 371 212 159 290 2,201 2,241 672 

Not 
reporting 

bol.dtir 

211 

588 304 169 135 sa 212 1,905 1,982 575 115 
-----~11-----'r------r----1-----1-----l·----r---·1----

211 198 126 72 14 115 626 1,347 181 63 
221 57· 24 33 12 95 784 465 218 36 

91 25 10 15 4 43 320 119 125 g 
42 14 8 6 2 11 105 28 26 4 
18 7 7 3 4 45 15 14 3 

3 1 l l 3 14 3 2 
1 2 l 8 4 5 

l l l 
2 3 

l l 

Reportinginterestrate ________ 
1 
___ 6~,24_6_11 __ ~~-·-l8_8_1--~-6-l0_, ___ 2_4_7_

11 
____ 2_0-15----1-4_2_i----41--t---2-7_01~-2-,_20_1~---2,_1_21_,_ __ 5_9_8,__ ___ 5_8 

Under 4.03----------------- 41 33 6 2 l 2 16 a ::m to 4.4%------ __ ==== ?3 71 11 2 4 41 2 
4.53 ________ _ 

4.63 to 4.93 -----------·· 5.03____ . - -
5.13 to 5.43-------------
5.5%-----------
5.6% to 5.93------------------· 
6.03--------·--------
6.1% to 6.4%---------------
6.5%----- ··------! 
;:~:.a 6.~----------·----= 
7.13 to 7-4%----------------
7.5% . ··-------
7.63 to 1.93 ------------8.03 and over ______________ _ 

Average interest ra.~...,_a ______ (percent)--

TYPE AND FREQUENCY OF PAYMEN';l'S ON 
FIRST MORTGAGE 

2,384 

311 

21 

l,7l0 

13 
2 

162 

1,527 

5.87 

2,380 

302 

21 

1,694 

13 
2 

160 

l,510 

5,87 

11 

51 

346 

2 
1 

32 

2 

141 

6.35 

23 14 

126 6? 59 

18 a 10 

161 110 51 

6.88 7.05 6,63 

2 

4 

2 

22 

4 

4 

25 

124 

l 
l 

13 

93 

6.59 

2,201 17 

181 

805 

81 

l,018 

6.91 

5,904 Principal payments required 5,839 605 321 179 142 38 269 2,069 l,924 

Real estate taxes included in payment__ ___ · 888 877 78 47 26 21 4 21. 381 280 
Monthly _____ . __ .__________ 802 791 74 37 19 18 3 19 367 233 

Quarterly_______ --- 13 13 l l 11 
Semiannual._________________ 10 • 10 1 l l 4 Annual_________________________ 33 33 l 9 2 18 
Other __ 8 8 l 1 5 
Not reporting frequency of payment____ 22 22 2 9 9 

Real estate taxes not included in payment__ __ . 4,874 4, 828 518 2'10 150 120 34. 245 1, 652 1,576 
MonthlY-------------··---·------· 4,352 4,316 496 226 125 101 26 230 1,596 1,245 
QuarterlY------···--·---------------- 64 63 4 lO 3 7 1 1 5 37 
Sem.iannuaL .. ----------------------·--·-· 70 69 l 3 1 2 3 5 3 50 Annual...... _______________ __;___________ 261 258 3 22 15 7 2 3 8 203 
Other________________________ 29 29 l 4 3 1 2 2 19 
Not reporting frequency of payment_________ 91i 93 13 5 3 2 4 38 22 

Not reporting tax payment. requirements_____ 142 134 4 1 36 68 

138 

68 

271 

90 

5,82 

613 

66 
58 

3 
2 
l 
2 

533 
497 

5 
4 

17 
1 
9 

14 

4 

16 

l'I 

65 

ll 
ll 

46 
36 
l. 
l. 
3 

5 
8 

No principal payments required_ _____ 
1 
___ 2_4_1_

11 
____ 3_38-1----26-1----2-2_

11 
____ 1_5-1----i---- ___ 1_5 ___ 7_1 ___ 1_1_61----26_1 ____ _ 

MonthlY--··-······--·-·--······-----------··· 227 223 24 14 8 13 68 84. 
QuarterlY------········--·-·····-------· 11 10 l J. 1 ; 7 
Semiannual--------·--····-·····---·-- 20 19 2 2 l 14 Annual_ ______________________________ ~ 75 73 4 3 1 62 
Other ________________ ,_ s 8 s 

20 
l 
l 
3 

4 
l 
l 
2 

Not reporting frequency of paymen .. .__ _____ , 11 10 l l 6 l l 

Notreportingprincipalpaymentrequirements.
1 
____ 35_4_

11 
____ 2_25_~---1_2,__ __ 1_6_11·----l----·1----4-1-----l---6-0~---1--091----22-1----12-9 

No regular payments required__ ______ l==-==';i.=7=l=H======l==S=;3 t======IF=====l=2=ll•===-=l•======l===-=ol====4=l=====lol==--1 ... s2=f= .......... =ll=I 

Reporting debt and value _____ _ 

JUNIOR MORTGAGE 

First mortgage only _______ _ 
First and junior mortgage ____________ , 
With first mortgage, not reporting on junior mort-gag•.._ _____________ _ 

RELATION OF DEBT TO VALUE 

5,773 

2,763 
39 

2,971 

Value of property: _______________ (dollars)- 7 ,154,100 
Average value__ ________ ( dollars) .. _ 1., 289 

Debt on first and junior mortgages_ __ (dollars)-. 
Percent of value of property __________ . 
Average debt___ _____ (dollars)-

Debt on first mortgage (dollars)_ 
Percent of value of property _______ _ 
Average debt__··---.-----(dollars)_ 

3,482,500 
48.7 

608 

3,4?0,300 
48.5 

601 

5,658 

2,727 
36 

2,895 

7 ,038,100 
1,244 

3,418,900 
48.6 

604 

3,407,700 
48,4 

602 

588 

381 
s 

199 

8pl,800 
l,449 

424,700 
49.9 

722 

421,500 
49.5 

717 

304 

131 

173 

368,900 
l,213 

152,900 
41.4 

503 

152,900 
41.4 

503 

169 

58 

lll 

181,500 
l,074 

63, 700 
35.1 

37? 

63,700 
35.1 

377 

135 

'13 

62 

187 ,400 
1,388 

89 ,200 
47.6 

661 

89,200 
47.6 

661 

19 
1 

18 

78,700 

34,80~ 

33,800 

2?2 

170 
3 

99 

l,904 

1,0?0 
9 

825 

l,979 

549 
13 

1,417 

374,400 2,693,200 l,?81,400 
l,376 l,414 900 

176,600 i,394,100 802,600 
47 .2 51.8 45.l 

649 732 ~6 

176,300 1,391,600 
4?.l 51.7 

648 731 

798,800 
44.8 

404 

573 

40'1 
2 

164 

889,700 
1,553 

433,200 
48.7 

756 

432,800 
48.6 

755 

8 

115 

36 
3 

'16 

ll6,000 
l,009 

63,600 
54.8 

553 

62,600 
54.0 

544-



956 MORTGAGES-HOMES OWNED AND OCCUPIED BY NONWHITE 

Table 2.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PR;OPER!TIES OWNED AND OCCUPIED BY 
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940-C0n. 

[Includes States with 7 50 or more 1-family noq.farm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported interest rate was not b, include 
fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100) 

Reporting Building COMMERCIAL Ill; ~VINGS BANKS 
Life Home 

-Not 
OWNER-OCCUPIED MORTGAGED PROPERTIES, Total holder and loan insurance Mortgage Owners' Individual Other reporting 

BY SUBJECT of first 8880Cia- Total Comnier- Savings company LoanCor-
bolder mortpge tion cial bank bank company poration 

.AR!CAHSAS 

1-family mortpged properties 2,601 2,492 318 162 132 30 ll 58 641 l,138 164 109 

OUTSTANDING INDltBTEDNESS ON FIRST 
MORTGAGE 

Reporting indebtedness 2,016 l,967 23' 132 112 20 8 54 506 908 125 49 

Under$500 l,350 l,311 136 97 79 18 4 87 all 756 80 39 

$500 to $999 467 458 69 24 23 l l l5 198 120 81 9 

$1,000 to $1,449 ·- 118 117 22 7 6 l - l 63 19 5 l 

$1,500 to $1,999 44 44 8 2 2 - 8 - 25 6 5 -
$2,000 to $2,499_ 24 24 2 l l - - - l4 4 ll -
$2,500 to $2,999 7 7 2 - - - - - 4 l - -
$3,000 ~ $3,999 ·- 5 5 - l l - - l l 2 - -
$4,000 to $4,999 - - - - - - - - - - - -
$5,000 to $5,999 l l - - - - - - - - l -
$6,000 to $7,499 - - - - - - - - - - - -
$7,500-to $9,999 - - - - - - - - - - - -
$10,000 and over -- - - - - - - - - - - - -

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest ra .... 2,335 2,297 260 154 126 28 10 54 641 l,025 153 38 

Under4.03 H 14 - 2 2 - - - - l.2 - -4.m 44 43 5 2 2 - - - - 34 2 l. 

4.1 0 to4.43 - - - - - - - - - - - -
t~to4.93 

664 664 6 8 3 - l l 641 6 6 -- - - - - - - - - - - -
5.03 146 139 36 l8 16 2 l 8 - 59 22 'I 

5.~ tos.43 - - - - - - - - - - - -
5. 9 ·0 4 - - - - - - 3 l l. 

5.6 oto s.93 - - - - - - - - - - - -
~mto6.43 

669 649 122 7l 59 12 6 34 - 350 66 20 

- - - - - - - - - - - -
6.~ 2 2 2 - - - - - - - - -
6. to6.93 l l - - - - - - - l. - -
r.03 70 70 24 7 6 l - 4 - 30 5 -
1.13 to r.43 4 4 3 - - - - l - - - -
7.~ 4 4 3 - - - - - - l. - -
r. 0 to r.93 - - - - - - - - - - - -
8. 0 and over. 708 699 55 51 38 13 2 ll - 529 51 9 

Average interest rate (pen:en.t)_ 6,59 6.59 6.47 7.04 6.99 - - - 4.50 7,80 6.99 -
TYPE AND FRBQUENCY OF PAYKENTS ON 

FIRST MORTGAGE $ 

Principal peyments _ _,_. 2,267 2,226 304 lil 116 25 ll 55 604 970 141 4l. 

Real estate tuea included in payment.___ 420 415 48 16 10 6 8 7 123 199 19 5 
Monthly 377 373 48 13 9 4 3 6 l.12 174 17 4 

~.!!Gt 2 2 - - - - - - - 2 - -- - - - - - - - - - - -
Annual 23 22 - 8 l 2 - - - 18 l l. 
Other 4 4 - - - - - - 2 l. l -
Not reporting frequency of payment..____ __ 14 l4 - - - - - l 9 4 - -

Real estate taxes not included in payment___ l.,787 1,751 248 120 102 18 8 47 471 744 ll3 36 
Monthly l,548 l,519 240 99 85 14 5 42 4411 594 96 29 
Quarterly 22 22 l 4 3 l - - - 18 4 -
SemiannuaL 19 19 l - - - 8 - - l2 3 -
AiinuaL- 121 117 3 ll 8 3 - l. 3 93 6 4 
Other 9' 9 - l l - - - - 8 - -
Not reporting frequency of payme:n• 68 65 3 5 5 - - 4 25· 24 4 3 

Not reporting tax payment requirements ___ 60 60 B 5 4 l - l 10 27 9 -
No principal payments required - 107 105 ll 9 6 3 - l 17 60 7 2 

Monthly. ______________ 
59 57 10 5• 2 3' - - 16 23 8 2 

~ ... , 2 2 - - - - - - - 2 - -
3 3 l l l - - - - l - -

Annual.- 84 34 - 8 3 - - - l 2:l 3 -
Other 4 4 - - - - - l - 3 - -
Not reporting frequency of paymen• 5 5 - - - - - - - 4 l -

Not reporting principal paymentrequiremeqta. 137 78 2 6 4 2 - - 20 38 7 64. 

No recuiar payments required__. ___ 90 88 l 6 6 - - 2 - 70 9 2 

Reporting debt and val··- 2,012 l,963 234 130 lll 19 8 54 505 907 l.25 19 

JUNIOR. MORTGAGE 

Firlit mortgqe only: 239 234 35 9 5 4 - 6 64 96 24 5 
Fint and juruor mortpce 18 18 3 l l - - 2 3 8 l -
W'rth tint mortgage, not reporting on junior mort-

gage l,755 l,711 196 120 105 l5 8 46 438 803 100 ....... 
ULATION OF DEBT TO VALUE 

Value of property: _________ (dollars)_ l,922,600 l,871,800 281,800 140,600 125,900 14,700 17,700 52,600 699 ,500 546,400 133,200 50,800 
Average valn• (dollara)_ 956 954 1,204 1,082 l,134 - - - l,885 602 1,066 -

Debt on first and junior mortgages ___ (~)- 856,500 842,700 112,900 51,400 46,200 5,200 6,400 24,300 335,100 253,800 58,800 18,800 
Percent of value of property ________ 44.5 45.0 40.l. 36.6 36.'/ - - - 47.9 46.4 44.l -
Average de,_. .(dollara)_ 426 429 482 39l5 416 - - - 664 280 470 -

Debt on first mortp.g:• .(dollara)_ 852,900 839,100 lll,800 51,300 46,100 5,200 6,400 24,200 833,500 253,100 58,800 13,800 
Percent of value of property 44.4 44.8 39.7 36.5 36.6 - - - 47.7 46.3 44.l -Average debt__ _(dollars)_ 424 427 478 395 4l.5 - - - 660 279 470 -



SELECTED STATES 957 
Table 2.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 

NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR SELECTED STA.'.fES: 1940-C~>n. 

[Includes States with 750 or more l·family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported interest rate was not to include 
fees or charges whicli were in addition to the regular interest rate. Average and percent not 11hown where base is less than 100) 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT Total 

Reporting 
holder 
of first 

mortgage 

Building. COMMERCIAL ~ SAVINGS BANKS Life Home 

~a_n i--T-o_tal_....,.._C_o_mm __ err-__,,_..Savin-.-P--1 insurance ~== ~~;;_ Individual .other 
tion cial bank bank company poration 

CALIFORNIA--TOTAL NONWHITE 

1-family mortgaged properties__ ________ _ 5,446 5,320 815 l,355 985 370 40 198 834 1;688 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting indebtedness .. ·---····-··-······--···-i----5..._, 1_4_3_
1 
___ 5..._, o_6_3+-___ 77_8 .... ___ i.._, 28_9_

1 
____ 9_40;.....i ___ s_4_9_1-----40-1---1_9_2_

1 
___ 7_97-1· l, 598 

~~~o~~---==~-:-.=::::=:::~~::::::::.:=:~-=:::: l,~;~ l,~~ i~~ i:~ ~~ :~ ~ ;: 2: ;~ 
$1,000 to $1,499---···-·---·-·-·---·-····-··-· l,031 l,023 173 276 190 86 6 41 183 285 
$1,500 to $1,999_____________________ 776 760 139 169 121 48 5 27 161 221 
$2,000 to $2,499--------··-·-······-····-·-··· 564 559 85 139 99 40 8 24 82 193 
$2,500 to $2,999-------·-··-···········-·--·,·-·· 320 316 44 83 63 20 l 6 41 101 
$3,000 to $3,999---····-·····-----·----·······---·-·· 284 278 38 91 66 25 2 ll 27 78 

$4-,000 to $4.999--. ------·-·····--··-····--··-·-· 103 99 8 32 26 5 4 4 ll 22 
45,000 to $5,999---··------·-·-·-··-····-··-····· 25 25 3 10 9 l 1 3 1 5 
~.ooo to $7,499-------·-·-·-··········-----·-· 14 14 4 2 2 2 l l a 
$7,500 to $9,999-----····-·-·········-·-·-····· 6 5 3 2 l l 1 
$10,000 and over-----·----··-····-··-·-········ 5 5 3 3 l 

INTEREST RATE ON FIRST MORTGAGE 

390 

369 

74 
77 
59 
38 
28 
40 
31 

lB 
2 
l 

Not 
reporting 

holder 

126 

80 

15 
21 

8 
16 

15 
4 
6 

4 

l 

Reporting.interestrate ______________________ 
1 
___ 5~,2_3_9_1 ___ 5_.,_1_1s_,_ ___ 7_9_6

1
_---'-.l-',.._3_33_

1 
___ 9_66-t ___ s_6_7+----40-t---l-9_0

1 
__ ,_..;.63_4-t--..;....;;°'l'"",6""'l;.;.6+---3..;..66'+-----'6-'4 

nrt?~ _ ---==--··=~~:~=:==~~:::::=: ;~ ;~ ; l~ i ; l: l! 
!:~to 4.93,------:---:::::::::-_=:::::: 879 876 4 19 19 834 4 

5-0%---·-----·----·-·---·-····-·· 394 386 32 
·5.13 to 5.43 . -·-···-·--··------··· l l 

~:~to 5.9%----======::::=== s: 5~ 
~:Wo to 6.43 .. ______ ·-_··.-···_·-·=-~=~-=------. 
6.5%---·-·--------------------
6.63 to 6.!13 -··-···----· 
1.03-------'-----------·-··---·· 
1.13 to 7.4%-----··-··-·-··--··--
7.5%-------------·-···--···-·-··· 
1.63to1.93 . . ·-------
8.03 and OV'el'.-----·--·····------
Average interest ra"...,_-_______ _,(perccnt) __ 

TirPE AND PREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

2,096 
8 

116 
28 

l,368 
37 
17 

2 
172 

6.01 

2,0&8 
8 

115 
27 

l,344 
37 
17 

2 
170 

6.00. 

5 
l 

343 
6 

40 
17 

275 
25 
10 

2 
30 

6.47 

135 
l 

25 

741 
l 

36 
l 

329 
5 
2 

25 

6,16 

96 
l 

18 

521 
l 

23 
l 

253 
3 
2 

18 

6,16 

39 

220 

13 

76 
2 

6.14 

20 

l 
l 
·5 

91 

6 
l 

63 
l 
2 

13 

6.45 4-.50 

98 

12 
l 

767 
l 

'25 
6 

595 
3' 

2 

72 

6.39 

13 

109 

106 

4 
l 

76 
3 
l 

27 

5.94 

2 

8 

l 
l 

19 

2 

Principal payments requireci..__ _______ ... __ 5-.' l_4_0_
1 
___ 5-.,_o6_9-1----ao_1 ___ 1_,29_8_

1 
____ 9_4_1 ___ 3_57_1-___ 3_9_1--__ 1_ea .... ___ 8_1-1s __ 1-'''-5-65_, ___ 3_6_5-1-___ n 

Real estate taxes iii.eluded in payment_. _______ _ Monthly: _______________ _ 
Quarterly. _____________________ _ 
Semiannual _________________ _ 
Annual_ ____________________________ _ 
Other _______________ _:_ ____ _ 

576 
553 

l 
l 
6 

563 
MO 

l 
l 
6 

68 
65 

130 
127 

l 

109 
106 

l 

21 
21 

18 
18 

l7S 
170 

96 
89 

Not~ frequency of payment---·----··· 15 15 2 2 4 

Realestatetaxesnotincludedinpayment .. _____ 4,465 4,408 727 l,153 820 333 32 164 621 l,-t.30 
Monthly·--···-·---··-·----·------·------·--·- 4,295 4.,246 71Q 1,113 788 325 30 161 602 11360 
QuarterlY---·-···--·-·--·----·-···-·--- 36 36 l 7 6 l 1 2 3 19 
SemiannuaL.·--···---·-···-·····---·····--·---···--···· 13 13 l l l l l 7 
Annual-----··-·-·········-······-··-·····--·---··-·-·- "l.8 18 5 4 l 10 Other __________ ...:. ___________________ , 5 5 l 1 4 

Not reporting frequency of payment .. ------··-·--· 98 96 15 26 20 16 30 

72 
66 
l 

2 

281 
264 

3 

Not ~ tax payment requirements--··--· 99 98 15 12 3 l 19 39 12 

13 
13 

57 
55 

2 

l 

No principal payments required._, ________ 
1 
___ 1_3_6_

1 
____ 1_s_s..._ ___ -1 ____ aa_

11 
____ 28--1----.t_o.1-----1-----1-----1-- __ 66-1----8-1----

Monthly:________________________________________________ 95 93 B 30 20 lO 2 38 8 

QuarterlY·-········--···-···-·-··--···-·-····---·-··-'·-·- 19 19 4 4 l 14 
Semiannual. ___ .. _ .. _ ...... -·--···-·-····----····-···--·-· 4 4 l l 3 

2 

.Annual..---·------···---····-···-·-·····-····--·--·-···-· 9 9 l l 8 
Other --·-----·····-·--·-···-·· 2 2 l l l 

l Not reporting frequency of payment______ 7 6 l l l 3 l 

Notreportingprincip~paymentrequirements.1-__ 1_2_2_1 ____ 7_4-1----"'-1----1-2_1 ____ -1-----1----+----t---l-4;----29-1-~--~----48-

No regular payments required_·······-···-··---l===---48-l=--•44-+----l-i------n·---""'l·----1----+==----t-=--=--t•== ...... -28-t---=-18 =-=--o! 
Reporting debt and value-·-··-······-·- . 

JUNIOR MORTGAGE 

::: ~~:~e..==-...=.:.-::=:==~-=:·=: 
With fint mortgage, not reporting on junior mort-

gag• -·····-··--····-· 

RELATION OP' DEBT TO VALUE 

5,141 

2,066 
151 

2,924 

Value of property-----·--··-········-·-·(dollars) ___ 15, 151, lOO 
Average value-----··········-····( dollars)_.. 2, 947 

Debt on fint and junior mortgqes.--·····--(dollars).... 7, 290, 300 
Percent of value of property ______ ····--·-··· 48. l 
Average debt......_-------·······-(dollars)_.. l,418 

Debt on fint mortgage _____ .......... _.(dollars)___ 7, 19 7, 500 
Percent of value of property ___ ··-·····--·--· 47. 5 
Average debt_ _____________ (dollara)_.. l, 400 

5,061 

2,044 
141 

2,876 

776 

339 
32 

405 

1,289 

513 
47 

729 

14,914,000 2,351,300 4,245,300 
2,947 3,030 3,29S 

7,160,400 l,089,200 l,954,300 
48,0 46.3 46.0 

l,415 l,404 l,516 

7,077,400 1,071,500 l,933,000 
47 .5 45.6 45.5 

1,398 1,381 l,500 

940 

363 
38 

5l!l 

349 

130 
9 

210 

3,105,400 l,139,900 
s;a04 3,266 

l,448,600 
46,6 

l,Ml 

l,433. 700 
46.2 

1,525 

505,700 
44.4 

l,449 

499, 300 
43.8 

l,431 

40 

17 
2 

21 

193,500 

94,600 

91,200 

192 

86 
4 

102 

797 

330 
16 

451 

l,598 

614 
34 

950 

369 

145 
6 -

218 

593,000 2,280,900 4,120,100 l,129,900 
3,089 2,862 2,578 3,062 

282,400 1,073,400 2,097,900 568,600 
47.& 47.l 50.9 50.3 

l,471 1,347 1,313 l,541 

278,600 l,065,300 2,073,700 
47.0 46.7 50.3 

l,451 l,337 l,298 

564,100 
49.9 

1,529 

80 

22 
10 

48 

237,100 

129,900 

120,lOO 



958 MORTGAGES-HOMES OWNED AND .OCCUPIED BY NONWHITE 

Table 2.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940-Con. 

[Includes States with 750 or more 1-family nonfarm mortgaged propertiet owned and occupied by noo.white. Instructions to enumerators specified that the reported interest rate was not to include 
fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

CALIFORNIA--NmRO 

1-family mortpged properti...,es.__ ___ _ 

OUTSTANDING INDEBTEDNEllS ON FIRST 
MORTGAGE 

Total 

4,385 

Reporting 
holder 
of first 

mortgage 

4,285 

Building 
and loan 
associa· 

ti on 

656 

Total 

COMMERCIAL & SAVINGS BANKS Life Home 

Commer- Savings insurance :~~~ ~~;- Individual 
cial bank bank company poration 

730 296 25 165 749 1,34+ 

Other 

323 

Not 
reporting 

holder 

100 

Reportingindebtedness-----·---·1----4,_l_5_9_
0 
___ 4~,_o_92_~ ___ 62_a~ ___ 9_8_7_

0 
____ 7_o3_, ___ 2_B4_r ___ 2_5-t-·--l-6_oi ___ 72_0~--1~1-2_60_ 1 ____ 304_1--___ 67 

Under $500-.------------- 744 730 93 163 130 33 3 34 79 296 62 14 
$500 to $999'--------------·- 980 960 157 233 160 73 6 35 191 270 68 20 
$1,000 to $1,499'-------------c--I 867 861 149 220 143 77 4 33 172 234 49 6 
$1,500 to $1,999·--------- 627 615 116 130 91 39 3 20 141 173 32 12 
$2,000 to $2,499------·-------·- 425 420 59 10& 74 28 5 22 72 136 24 5 
$2,500 to $2,999'------------·- 237 234 23 59 44 15 3 33 84 32 3 
$3,000 to $3,999-------------··- 191 187 20 60 44 16 6 23 56 22 4 

$4,000 to $4,999-------------- 61 59 14 11 3 2 3 8 13 13 2 
$5,000 to $5,999_____________ 12 12 3 3 2 4 1 
$6,000·to $7,499___________ 9 9 l l l l l 1 
$7,500 to $9,999------------·- 4 3 l l l l 
$10,000 and over______________ 2 2 l l 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest ra:te _________ 1 __ 4...;.,_22_7_n·--4,_,1_7_5 ~-__.;:c640=-i-....;:;.1:..:,o.;:;.14..;;_ll--_.;.7.;:;.19=-t--_....;2;;.:9.;:;.5+---.::.25:.+-......:l:.:5:..:..8i 1---7-4_9_1--1-',-2_05_1---3-04--1----52 

Under 4.0%------------ l.5 15 3 3 l . l 7 2 
4.03 -----· 41 39 10 7 l 2 11 ll 
4.13 to 4.43 --------·-· 
4.53 
4.63 to 4.93------·----·---
5.03-·---·-------------·----
5.1% to 5.4%---------------· 
5.5% -----
5.6% to 5.93--------·------
6.0o/o-----------------· 
6.13 to 6.4%-----------· 6.53 _____________________ _ 

6.63 to 6.93 . 
7.0%-------------·· 
7.1% to 7.43--·-·--------
7.5%-----------------
7.63 to 7.9%------------·---· 
8.()o/o and over-----------------

A~e interest rat,,-. _________ (percent)--

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

778 

307 
l 

34 
3 

1,577 
4 

86 
22 

l,163 
23 
13 

2 
158 

6.01 

777 

300 
l 

34 
3 

1,554 
4 

85 
21 

1,148 
23 
13 

2 
156 

6.01 

26 

4 
l 

266 
4 

27 
14 

240 
16 

8 
2 

26 

6.50 

12 

101 
l 

16 

543 

30 

271 
3 
l 

23 

6.18 

12 

71 
l 

11 

370 

20 

206 
l 
1 

16 

6.19 

30 

173 

10 

65 
2 

6.16 

l 

l 

10 

l 
l 
6 

l 

73 

56 
l 
l 

11 

6.47 

749 

4.50 

75 

575 

19 
5 

512 

66 

6.44 

10 

92 

4 

87 

3 
1 

63 
3 
l 

27 

6.00 

23 

l 
l 

15 

Principal payments required.___ _____ 1-__ 4.:..;,1_6_5_
0 
___ 4.,;;,l;.;..0.;..7-1--__ 6:...;4;.;..3-1 __ .....:;.9.::;;89;_

11
, __ _..;_7==..0l ___ 268_·1----2_4-i-__ 1_58-1 ____ 73_3-t~ ~---58-

Real estate taxes included in paymenL_ ___ _ 
MonthlY:------··---·-------·-Quarterly _______________________ • 
SemiannuaJ _______________ _ 
Annual_. _______________________ _ 
Other _________________ _ 

456 
440 

l 
l 
2 

446 
430 

l 
l 

47 
44 

95 
92 

l 

12 Not reporting frequency of payment.________ 12 2 

78 
75 

17 
17 

14 
14 

156 
153 

80 
76 

Realcstatetaxesnotincludedinpeyment___. 3,631 3,584 591 884 616 268 20 138 562 1,149 
MonthlY-------·---·--------· 3,514 3,469 576 858 596 262 20 137 546 1,104 
QuarterlY-------·--------·------ 22 22 4 3 1 l. 3 ll 
SemiannuaL-----·----------·-- 5 5 3 
AnnuaJ._____________________________ ., . 7 l 4 
Other ________ ·----------·- 4 4 4 
Not reporting frequency of payment__________ 79 77 14 21 16 13 23 

Not reporting tax payment r-.-iuirements______ 78 77 10 l 15 30 

51 
48 
l 

l 

240 
228 

3 
l 
2 

10 

10 
10 

47 
45 

2 

l 

No principal payments required. ________ . __ 
1 
____ 97_

11 
___ 9_4_1-~--8_1 ____ 2_6.'-11 ____ 2.:;...il ---"-1-----1----·i----'--'l---4-5-1----·i----

Monthly __________ . __________________________ .. 71 69 22 17 l 27 

QuarterlY---·-------------------'--· 14 14 3 3 11 
Semiannual________________________________ l l l 

Annual_ .. ·-------·-·-----·--·-·---· 3 3 3 
0th& --------·-· l ]. l 
Not reporting frequency of payment_______ 7 6 l 

Notreportingprincipalpaymentrequirements.1 ___ ._9_7_11 ____ • _6_2+----4-1-----H-----l----·1----l-1----4·
1 
___ 1_0-1 ____ 2_5+-·---·i----5-5 

No regular payments required_ ___________ .... l====2=6=ll====2 ... 2+=====!=====2=lll==-=ll==-===l-==-"'*=====l=====l===l=2=l=======I 

Reporting debt and value ________ _ 

JUNIOR MORTGAGE 

First mortgage OnlY-----------·----First and junior mortgage ________ _ 
With first mortgage, not reporting on junior mort-

gag·"------------·---·--
RELATION OF DEBT TO VALUE 

4,157 

1,647 
130 

2,3eo 

Value of property ____________ (dotµu-s)-. ll,575,500 
Average value ____ (dollars)__ 2, 785 

Debt on first and junior mortgages__ ___ ( dollars)_ 5, 559, ioo 
Percent of value of property _______ , 48. o 
Average debt..___ _______ (dollars)___ l,337 

Debt on first mortgag" .(dollars) __ 5,482,400 
Percent of value of property________ 47 .4 
Average debt_ _____________ (dollars)_ 1,319 

4,090 

l,627 
121 

2,342 

626 

269 
28 

329 

987 

380 
37 

570 

11,386,000 1,825,700 2,951,400 
2,784 2,916 2,990 

5,457,600 
47.9 

1,334 
5,390,200 

47.3 
1,318 

817' 700 1,366 '700 
44.8 46.3 

1,306 1,385 
802,500 1,354,600 

44.0 45.9 
1,282 1,372 

703 

278 
28 

397 

2,108,700 
3,000 

987,200 
46.8 

l,404 
981,500 

46.5 
1,396 

102 
9 

173 

842,700 
2,967 

379,500 
45.0 

1,336 
373,100 

44.3 
1>314 

25 

11 
2 

12 

160 

73 
4 

83 

720 

.294 
14 

1,268 

485 
30 

753 

104,700~ 478,500 2,023,600 3,122,100 
2,991 2,811 2,462 

52,200 222,500 944,600 1,609,200 
46.5 46.7 51.5 

1,391 1,312 1,269 
. 48,800 218, 700 937,000 l,588,400 

45.7 46.3 50.9 
1,367 1,301 1,253 

304 

115 
6 

183 

aso,ooo 
2,895 

444,700 
50.5 

1,463 
440,200 

50.0 
1,448 

.4 

6? 

20 
9 

38 

:).89,500 

101,500 

92,200 



SELECTED STATES 959 
Table 2.~HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 

NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE AND 
RELATION OF DEBT TO VALUE, FOR SE~ECTED STATES: 1940-Con. . ' 

[Includes States with 750 or more 1-fa:mi.ly nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported interest rate was not to include 
fees or charges which were in ad~tion to the regular interest rate. Average 1111d percent _not abown where base is less than 100} , 

OWNER-OCCUPIED MORTGAGED PRO'.PERTIES, 
BY SUBJECT 

C.ALIFORNIA--OTHER NONWHITE 

1-family mortgaged properties _____ _ 

OUTSTANDING INDEBTEDNUS ON FIRST 
MORTGAGE 

Total 

l,061 

Reporting 
holder 
of first 

mortgage 

l,035 

Building ·COMMERCIAL lie SAVINGS BANKS Life Home 
~~ i----..-C-omm--er--....--Sa-vm-.-ga-

1 
insurance ~rtgagpanye =~~ Individual 

tion Total cial bank bank company poration 

159 329 255 15 33 85 347 67 

Not 
reporting 

holder 

26 

Reporting indebtedness. ______ . _________ i-__ 9_B4_
11 
___ 9_7l-i----1_5_o

1 
___ so_2_

8 
___ 2_a7-;----6-5-t-__ 1_s_,_ ___ a_2_,_ __ 1_7., __ __;,3..;.3o

4
_;.., _ _:6::.5-1---·::l:.:..3 

Under $500 --·--····-···-··---- 121 120 14 27 20 ? 2 ? 58 12 l 
$500 to $999 ··-·------- 170 169 20 . 58 49 g l 3 13 65 9 l 
$1,000 to $1,499 ------------- 164' 162 24 56 4'7 9 2 8 ll 51 10 z 
$1,500 to $1,999---------···--·--- 149 145 23 39 50 9 2 7 20 0 6 .. 
$2,000 to $2,499--------.:.------·-·-- 139 139 26 37 25 12 3 2 10 57 4 
$2,500 to $2,999-·-----·······-·--·-,-··-·--- 83 82 21 24 19 5 l 3 8 17 s 
$3,000 to $3.999---------······----·-- 93 91 18 31 22 g 2 5 4 22 9 

$4-,000 to $4-,999 -··--··-··------·· 42 40 2 18 15 3 2 l. 3 9 5 
$5,000 to $5,999 ---·-·--··--· 13 13 1 7 6 l l l. l. l. l 
$5,000 to $7,499-------·---·-··--·-· 5 5 1 l l 1 2 
$1,500 to $9,999--------------··--··-- 2 2 2 l 
$10,000 and over_________________ 3 3 2 2 

INTEREST RATE ON FIRST MORTGAGE 

l 
2 

2 

Reporting interest rate---·----·····---i--l.-'''-0_12_11 __ 1..:':...0_00_1-___ 1_5_6;---3;::.19_11 __ _..;:2..:47-!----7...;;2+---;::.l5+---a..:2-1---B5.;..;;..i1--..:s:.:a=.1-1----=6:.:24---_;1:::.2 

. !:i ~-7~-==--_:--=-~~==::=-.::::=-~-=---= l: 1~ ]. -· ~ : 
4.53 . . ----- 101 99 B!5 
4.63 to 4,93 . ··--s.03 ___________________ _ 
5.13 to 5.43 ····-----

~:~to 5.93..=--========= 
6.03 . -·--·------
6.13 to 6-43------------------l 
6.~~ 
6.0"/o to 6.93--------·------1.03 _____________ _ 
1.13 to 7.43 ·--·-·-
1.53 
7.6% to 7.93 . 
8.03 and OVCT---·-------r-,--·-
Average interest ra ... te....._ ______ (perccnt)_ 

TYPE AND ll'REQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

87 

18 

519 
4 

30 
6 

200 
14 

4 

14 

6.00 

86 

18 

514 
4 

30 
6 

196 
14' 

4 

14' 

6.00 

l 

77 
2 

13 
3 

35 
9 
2 

34 

198 
l 
6 
l. 

58 
2 
l 

6.07 

25 

1.51 
l 
a 
l 

47 
2 
l 

2 

6.07 

2 

47 10 

ll 

l. 

18 

1 
l 
7 

1 

1 

192 
l. 
9 
l. 

83 
3 

6.19 

l? 

19 

13 

2 

l. 

5 

4 

.: 

Principalpaymenureci.~----~--..:9..:7;::.5_1 ___ ..:9..:6..:2-1--~1~5B'-l---•ao-"9~11 ___ 2_40-1----s9_~---1_5+----30-1----e-o~---3-05-+----6-4-1----1-3 

Real eatate tues included in paymen.•...._ ___ 1 120 l.l 7 2l 
Monthly_________________ ll.3 1.10 2l 

QuarterlY------·-··--·--------1 ScmiannuaL___ ________ _ 
AnnuaL..... _________________ _ 

Other-~-----------~---·-N ot reporting frequency of payment___ ___ _ 

35 
35 

31 
31 

Real eatate taxes not included in payment____ 834 824 136 269 204 
MonthlY-----·-------------1 781 771 134 255 192 
Quarterly_··---···--···-------- 14 H l 3 3 
Semia:tnuaL-----··-----· ---·--- 8 8 l. 1 Annual_ _____ __:_________________ ll: ' 11 4 3 

Other----------··-·-----· l l 1 l 

4 
4 

65 
63 

l 

l 

12 
10 

l 
l 

26 
24 
l 
l 

17 
17 

59 
56 

16 
13 

1 

281 
256 

8 

"' 6 

Not reporting frequency of payment_______ 19 19 l 5 4 l 7 

Nc~t reporting tax payment requirements ____ . 21 21 l" 5 5 4' 9 

2l 
18 

41 
36 

l 
1 

l.O 
10 

No principal payments required_ _____ .1 ___ ::.39::_11 ___ .::3.:.9 +----=1~1---=l2::.:·~a----.:..7i---...::5~---l----2-l----.l-t----2l--;-----i----Monthly__________________________ 24 24 1 -~ 3 i l 1i 
Quarterly __ ··----·---···-·---·--· 5 5 l 2 
SemiannuaL----·--··----·---·--·--- 3 3 1 l 5 
AnnuaL .. ---------·-----·-·----···-·· 6 6 1 1 
Other---~-------··------- l l l l 
Not reporting frequency of paymen•------·t 

Notreportingprincipalpaymenfrequirements.1 ____ 2_5_0 ____ 1_2-1------1-----u----3-1---~l-----~----l----4~----"'-1----i----13 

No regular payments required___. _________ 1=,,_...,....;;2,;;,2=R=--=-....;2;.;;;2.i.--.-=-t---===H=----'"=l·=--=-ml==--=-ii===-=-==1'========t==--=-""1'"'6"1--=--t 

Reporting debt and value---····-·· 

JUNIOR MORTGAGE 

First mOrtgage only _______ _ 

Firat and junior mortgage ------
With first mortgage, not reporting on junior mort· 

gage....._.-~-------------
RELA TIO N OF DEBT TO VALUE 

984 

41.9 
2l 

Value of property ____ ..,... ___________ (dollars)__ 3 ,575, 600 
Average value__ ______ (dollilrs)-. 3, 634 

Debt on first and junior mortgages _____ ( dollars)__ 1, 731, 200 
Percent of value of property__________ 48. 4 
Average debt__ _______ ,_(dollars)- 1, 759 

Debt on first mortgage _______ .(dollars)_ 1, ?15, 100 
Percent of value of property--·--.---·· 48.0 
Average debt_ .. __ __.(dollars)_ 1, 743 

971 

417 
20 

534, 

3,528,000 
3,633 

l,702,800 
48.3 

l,7.54 

1,687,200 
47.8 

l,738 

150 

70 
4 

76 

302 

133 
10 

159 . 

525,600 l,293,900 
3,504 4',284' 

.271, 500 587' 600 
51.7 4,5,4, 

1,810 l,94'6 

269,000 
51,.2 

1,793 

578,400 
44.7 

l,915 

237 

105 
10 

122 

65 

28 

37 

996, 700 297 ,200 
4,205 

461,400 l.26,200 
4,6.3 

1,947 

452,200 126,200 
45.4 

l,908 

15 32 

13 

19 

77 

36 
2 

39 

B?,800 114,500 257,300 

42,400 59,900 128,800 

42,400 59,900 128,300 

330 

129 
4 

197 

65 

30 

35 

998,000 249,900 
3,024 

488,700 123,900 
49.0 

l,481 

485,300 123,900 
48.6 

1,471 

13 

2 
l 

10 

47,600 

28,400 

27,900 



960 MORTGAGES-HOMES OWNED AND OCCUPIED BY NONWHITE 

Table 2.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALID£, FOR SELECTED S_TATES: 1940-Con. 

[Includes States with 750 or more 1-family nonfarm. mortgaged properties owned and occupied by nonwhite. Instructions tt!I enumerators specified that the reported interest rate was not to include 
fees or charges which were in addition to the regular interest rate. ·Average and percent not shown where base is leas than 100) 

Reporting Building COMMERCIAL 81 SAVlNGS13ANKS Life 
Home 

OWNER-OCCUPIED MORTGAGED PROPJCM"IES, Total hold.et" and loan insurance 
Mortgage Ownera' Individual 

Nat;. 

BY SUBJECT of ftrat llllOCia- "Commer~ Savings company LoanCor- Other reporting 

mortgqe tion 
Total cial bank bank coaipany poration holder 

DI8'm.IOf OJ' COUDIBLl 

I-family mortgaged properti ... 8,990 3,919 2,54'1 29'1 286 81 151 18'1 246 829 222 71 

OUTSTANDING INDBBTBDNESS ON FIRST 
MORTGAGE 

Reporting indebtedne.u 8,8'1 3,'7116 2,4615 290 231 159 49 224 888 Sll 219 4li 

Undt:t $500 188 l8l U9 24 18 8 8 2 15 80 8 2 

$500 to $999 289 2815 2115 l8 15 a 8 4 8 18 19 ... 
$1,000 to $1,499 415 .ua 8115 80 22 8 8 8 18 18 28 2 

$1,500 to $1,999 181. 8'116 268 28 20 8 '1 ,, 25 22 19 ti 

$2,000 to $2,499. !506 "" 858 29 28 6 15 18 88 85 u 7 

$2,500 to $2,999 81.a 805 214 115 9 6 a 9 18 89 1'1 8 

$3,000 to $3,999 ·- 868 861 !518 M 48 6 14 89 69 68 154 ,, 
$4,000 to $4,999 582 1516 2'74. 59 !50 9 6 72 H 57 24. 6 

$5,000 to $5,999 202 lNI 101 17 15 2 8 l.5 20 32 10 4 

$6,000 to $7,499 118 ll.8 64 l.l 6 5 l a 11 15 9 -
"$7,500 to' $9,999 2'I 2"I 16 8 3 - l 2 3 1 l -
$10,000 and aver --- -· 12 12 ~ 2 2 - - l - l. - -

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate • 8,824 3,791 2,466 290 229 61 49 228 24.6 au 204. 83 

Undt:t4.0% 12 12 6 l l - - - - ... l -
t~to4.43 

26 26 le 8 2 1 - l - 2 2 -
- - - - - - - - - - - -

·~ 
316 816 3!5 20 18 2 2 9 24.6 1 a -

• oto4.93 - - - - - - - - - - - -
5.~ 277 267 1156 4.6 48 3 8 28 - 18 18 10 

5.1 0 to s.43 l. 1 1 - - - - - - - - -
5.1 ace 800 141 21 1'1 ... 12 100 - 2l 15 2 

5.6 oto s.93 - - - - - - - - - - - -
6.0% 2,'193 2,'1'14. 2,069 186 139 ... ., 25 86 2~ 

~~to6.43 
- 1155 u 

- - - - - - - - - - - -
4.8 4.7 19 8 6 2 2 2 - 3 18 1 

6.~to6.93 - - - - - - - - - - - -
1 0 3'1 37 13 15 a 2 - 2 - ll 6 -
1.13to1.43 - - - - - - - - - - - -
1.53 ... 4 ... - - - - - - - - -· 
1.6% to 1.93 - - - - - - - - - - - -
s.03 and over 8 7 ... - - - - - - 2 1 l 

Avenge interest ra•- (percent)_ 5.77 !5.77 !5.88 5.70 15.66 - - 5.62 4..50 5,92 15,91 :-

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

Principal payments-·:-·'--"' 3,805 3,'165 2,477 2'19 222 5'7 4.9 209 285 805 211 40 

' Real estate taus included in paymen+ au 31' 137 21 1'1 ... 9 1'1 68 84. 81 '1 

Monthly: 812 805 131 20 16 ... 9 1'1 65 82 81 '1 
Quarterly: - - - - - - - - - - - -
Semiannual a 2 - - - - - - - 2 - -
Anmlli1- l 1 1 - - - - - - - - -
Other: 
Not reporting frequency oC payment____ __ ~ - - - - - - - - - - -

9 9 
-

!5 l l - - 3 - - -
Real estate taxes not included. in paymenL___ 8,892 3,361 2,813 255 202 -158 4.0 192 l.M 217 1'19 31 

Monthly - 8,286 3,25'7 2,266 24.9 19'1 52 37 192 162 192 169 u 
Quarterly __ 11 11 5 2 l 1 - - - " - -
SemiannuaL 39 88 8 8 s - 3 8 l 10 !5 1 
Annual 5 15 a - - - - - - 8 - -()ther ___ 

2 2 
Not reporting frequency oC payjn~t__ ___ - - - - - - - 2 - -

4.9 48 31 l 1 - - 2 2 7 5 1 
Not reporting tax payment requirements _____ 89 87 27 8 8 - - - 2 154 1 2 

No prind.pa1 payments required_ l.23 121 151 16 12 4 l. 16 7 20 lO 2 

Monthly: 84. 88 4.!5 '1 !5 
Qaarterly 3 3 

2 l. 7 6 12 5 1 
l 1 l - - - - - l -Sem;anm1aJ 8l '81 ... A..nnuaL_.. __________ 8 6 2 - 9 l 5 4 -

Other 
2 2 - - - - - -
1 l 

- 2 - -
Not reporting frequency of payment_ ______ - - - - - - - 1 - -

2 l 1 - - - - - - - - 1 

Not reporting principal payment requiremen~ 57 28 18 2 2 - - 2 ... l l 29 

No regular payments requittil 15 5 l - - - l. - - 3 - -
Reporting debt and value 8,840 3,795 2,464. 290 231 59 49 224 238 811 219 '5 

JUNIOR MORTGAGE 

First mortgage -1y: 1,593 1,579 l,UO 
First and junior mortpge 

110 74. 86 30 36 106 
624 616 273 70 

l.20 67 14 

Wtth first mortgage, not reporting on junior mort-
62 a 2 126 32 157 !56 8 

pge_ l.,628 l,600 1,081 110 915 1!5 1'1 62 100 184. 96 1!2 
RELATION OF DEBT TO VALUE 

Value of properfy ________ (dollars)_ SS,717,700 23,4.36,4.00 115,4.154.,900 1,882,900 l,4.83,200 34.9,700 
Average val"- (do]Jars)_ 6,176 6,1'16 6,272 6,320 

279,200 l,500,4.00 l,4.68,800 l,781,500 1,169,200 il8l,800 

Debt~ and junior mortgages __ ( dollars)._ 
6,421 - - - 6,698 6,:).69 5,568 5,839 -

ll,4'19,100 ln,3!50,600 6,'126,800 932,900 764.,900 168,000 1411,'100 
oC value of property 4.8.4. 48,4. 43.!5 !50.9 

1,071,200 '1'14,200 1,086,200 662,800 JJl8,800 

Average de~ (dollars)_ 
51.6 - - '11.4 !52.7 59.8 56,7 

2,989 2,991 
-

Debt Oil first mortgage 
2, 730 8,21'1 8,311 - - 4,782 3,253 3,332 3,026 -

Percent of value of property 
(dollan)_ 10,481,000 J0,866,600 6,3!52,300 '8215,100 671,200 158,900 

44..2 44.2· 41.l 415.0 
140,000 782,800 '142,4.00 94.0,4.00 583,600 114,4.00 

Average debt__ (dollan)_ 2,729 
4.5.3 - - 152.2 50.6 54..8 4.9.9 -

2,782 2,5'18 2,84.15 2,906 - - 3,495 8,119 3,024. 2,685 -



SELECTED STATES 961 
Table 2.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 

NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FORSELECTED STATES: 1940-C0n. 

[Includes States with 7 SO or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported interest rate was not to include 
fees or charges which were in addition to the regular interest rate. Average and percent not shown where base ia less th8:n 100) . 

OWNER-OCCUPIED MORTGAGED PR.Ol"ERTIES, 
BY SUBJECT Total 

Reporting Building COMMERCIAL 115 &WINGS BANKS Life Home 

::= ~°: Total Commer- Savings insurance =: ~~- Individual Other mortiaa:e tion cia1 bank bank company poration 

J'LORIDA. 

1-family mortgaged properti----'-·· 

OI.tTSTANOING INDEBTEDNESS ON FIRST 
MORTGAGE . 

4,421 526 l8B 131 57 91 2ll 2,263 

RCP,Ortingindebtedness.---·-··-·-·-·-----i--3:.:•~9.:.57;_1 _......::3:.!,a;.;u::.:..i. ___ 2B:::..:.7-1--.....::.l7.:.:o;_g. ___ u:::..:.9~---5..:l-1---e...:2-1---196-+---794-4--2...:,_048-ll---2-92-1----~-
Under $500------·-·--····-··-·---·-·-··- 2,142 2,085 107 92 66 26 16 90 270 l,309 201 : 
$500 to $999 __________ . -----···- l,046 l,021 76 42 Sl ll 29 fl2 289 477 56 
$1,000 to $1,499---------------·-- 401. 395 ~ 19 9 lO 17 82 ~ 161 l6 : 
$1,500 to $1,999------------···--·--- 138 156 6 5 l 6 lO 46 42 7 1 
$2,000 to $2,499__________________ 99 98 8 2 2 3 6 %9 4 
$2,500 to $2,999 __ . ------···-.. ··-·-..,...--·--- 59 58 lO l 1 l 4 2 8 ll 2 i 
$3,000 to $3,999 _____ ·--·-··--····---····_.· 64 65 28 4 5 l s lfi 9 :a 

t:ggg ~~rs:===-· -=--.::::.::-:_-_----=~~==== l~ i: 4 i 1 i 1 i 
$6;000.to $7,499----·------·-···--·-· 5 2 
$7,500 to $9,999-----------------:-- l . 

1 
1 

$10,000 and over __________________ .... :a l l 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate·---·---··· .. ·--····i--4..:..•:.;;0.;;.23;_1 _ _..;3;.:.,_97-'9-l----30-'1-t---l-75_ 1 ___ ...:12:...:.s1 __ .....:;5.::.2-1-_.....:;90..:.+--204....;,__-1---B5-2;--2-'",05e-+---293--t---44-
57 34 4 2 5 lfi 7 3 

r:~rt:·7~~- ---·-== -~~_::::::~==: Bl 79 14 4 

4 
6 B52 39 16 : 

ii~-:_~~ ::: :: :: 
~:~~"t~s:93 __ -=:-_-::::==~-=:~~=~~====:=--==~:: 33 35 4 

6.0%----------·--····---·--·----· 6.13 to 6.43. _______________ _ 

·ti~~~ 
Average interest rate____ ____ (p~t)_ 

TYPE AND F~7'i-i'J'Aa:YMENTS ON 

l,280 

16 
l 

107 

l,290 

6.33 

l,266 

16 
l 

106 

l,275 

6.53 

129 

3 
l 

l8 

62 

6.06 

20 

66 

1 

67 

6.59 

42 

49 

6.67 

18 

41 

50 

19 

82 

2 

74 

6,M 4.50 

127 

l6 

812 

ll 

66 

966 

7.0'1 

136 

8 

76 

6,26 

14 

l 

l 

~ 

Principalpaymenurequired...---.---~-·L_.....::.s~,8~18::::,_ll-__:5~,~7~65::.+---~3~04:+--_:;;1~62;:....nl~-__.;;;ll~s, ___ 4_9.L._......::85::..i.. _ __:lBB==.~--...:820~~-_..;;1~,9~2~1+---283--t---55-

Real estate taxes included in payment.,_._____ 577 572 49 23 14 ii ~ i:~ :! Monthly___________________ 58~ 53! 46 22 l5 l l s 

Quarterly-'-----·· -·----- 1 
Semi.annual---·-·····----"-··-----·--·-- 2 l~ lfi 

~---·-.===~==--·_--_·_-_-_-===-~=- ~ 5 2 l 2 ~ 
Not reporting frequency of payment.________ ll ll 94 57 68 147 631 l,518 

Realestatetausnotincludedinpayment..--- 5 ,oo7 2 ·~:6 ~; ~~ 77 33 66 186 618 l,509 
MonthlY------··-----··----·-----·--···-· 2,701 2, 5 l 6 4 2 4 4 56 
Quarterly---------------·---·--'·--·----·--- 77 75 2 2 4 2 l6 
Semiannual_.·------··--·--:..·-----·-···-· 31 81 l 6 6 8 3 75 
Annual_ ........... ---·-·------·-·------·--·- 106. 105 l 3 l :! Other ____________ __:,_______________ 39 59 a 4 4 .., 

Not reporting frequency of paymenL ___ .... - ... --. 53 51 10 26 147 
Not reporting tax payment requiremenu._............. 234 225 19 5 

a:a 5 
:Sl 4 

1 1 

1 

240 4l 
206 36 

4 2 
5 

l9 l 
2 
4 2 

lO 9 

4 4 16 20 106 l6 5 
No principal payments required.-----···-·-··!. ---'l8~7J ___ J18~2t----l114"--2+---~----:.l--_;7!----=:-l--~;-j--__;~.44~--~;-J---3s 

MonthlY--·--------·---·----·--····-··-···-·····-··-----· 95 ~~ : ~ ~ 4 1f 15 2 

~..:!~~-=====:=::::=:::::=::::-_:=:::=:-:_:-~:=:::: ~ 5 2 l 3i 
Annual. .......... -----··---------···-·-···--:··------·····--· 5 40 l 3 
Other-~-·-~--------··-·----.. ----

8 
5 6 

Not reporting frequency of paymenL------·-- 8 

l l2 58 99 
Notreportingprincipalpaymentrequiremenls.1 __ ......:l~.9.:.3 .. 11 ___ _;;,.94=+-----;----D----2~---..'.:-1----=;l----=+---==+---~----i----

l 179 17 _..z. 
No regular payments required_ ... _, _____________ !, ....,,._==:22~3~~,.--.,:2~1!6~--~~--!..l=---~1----:r-===...;;f=....., ..... ~,.....,..;;.r--"i---=-j 

Reporting debt and value·-··-----···--·--·--

JUNIOR MORTGAGE 

First mortgage onlY---·····--··-·······--···----·---·-------· 
First and junior mortgage_·-:---··:·--;·---··-· 
With first mortgage, not reporting on Junior mort· 

gage-----·----------·---··--········--·· 

RELATION OF DE.BT TO VALUE 

Valu~~!ia=;-..:::::.-::===:::::::::=:::::=:::::~~~~=~:::: 
Debt on first and junior mortgages ............. (dollars)_ .. 

Percent of value of property ___ .......... ----·--· 
Average debt.--·-··-·-----·-·-·-····--·--·(dollars) .... 

Debt on first mortgage .... _________ ........... (dollars)_ .. 

i=~ ~e:~~-~r :~~~~~==~:-.-:.~~-~(d~i~):=: 

5,952 

l,048 
34 

2,870 

5,913,900 
l,496 

2,487,100 
42.l 

629 

2,480,000 
41.9 

626 

5 1859 

l,056 
34' 

2.'789 

5,806,600 
l,505 

2,440,500 
42.0 

632 

2,433,400 
41,9 

631 

287 

58 
6 

223 

706,700 
2,462 

506,lOO 
43.3 

l,067 

303,200 
42.9 

1,056 

170 

42 
5 

125 

564,500 
2,144 

118,600 
32.5 

698 

llB,200 
32.4 

695 

119 

23 
3 

95 

272,900 
2,~95 

81,200 
29.8 

682 

80,800 
29.6 

679 

51 

19 

32 

91,600 

37,400 

37,400 

82 

19 
l 

62 

221,700 

117,500 

117,300 

196 

42 

154 

792 

279 
·12 

501 

529 
9 

l,502 

332,200 1,519. 700 2,281,500 
l,695 l,919 l,ll8 

137,000 657,100 960,100 
41.2 43.2 42.l 

699 830 4'11 

137,000 
41.2 

699 

655,300 
43.l 

827 

959,900 
42.l 
4?l 

292 

67 
3 

380,500 
l,302 

144,100 
5'1.9 
495 

142,500 
37.5 

4B8 

l2 

Bl 

107,800 

46,600 



962 MORTGAGES-HOMES OWNED AND OCCUPIED BY NONWHITE 

Table 2.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940-Con. 

[Includes States with 750 or more l·family nonfarm mortgaged properties owned and occupied by noawhite. Instructioha to enumerators specified that the reported interest rate was not to include 
fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100) 

Reporting Building COMMERCIAL IS SAVINGS BANKS 
Life Home 

Not 
OWNER-OCCUPmD MORTGAGED PROPERTIES, Total 

holder and loan 
Cominer- insurance Mortgage Owneni' In.dividiial Other reporting BY SUBJECT of first 8880Cia- Savings company LoanCor-

mottgage tion Total cia1 bank bank company poratic:m holder 

GEORGIA 

1-family mortgaged properties 5,519 51386 412 816 383 433 66 215 1,319 2,198 310 188 

quTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting indebtedness 4,695 4,609 343 721 339 382 59 196 1,146 l,898 246 86 

Under$500 - -- 2,569 2,520 170 :982 233 149 18 86 355 l,866 148 49 
$500 to $999 1,123 l,107 88 173 58 115 13 4B 401 884 50 16 
$1,000 to $1,499 513 503 34 73 21 52 11 29 216 115 25 10 
$1,500 to $1,999 256 251 20 Ba 11 42 6 18 97 46 ll 5 
$2,000 to $2,499- 117 112 10 23 8 15 3 9 44 l.7 6 5 
$2,500 to $2,999 -- 50 50 8 6 4 2 3 3 15 l.2 8 -
$3,000 to $3,999 -- 39 39 8 8 2 6 3 2 9 6 3 -
$4,000 to $4,999 16 15 4 1 1 - 1 l 4 - 4 l 
$5,000 to $5,999 8 8 - 1 1 - l - 3 2 l -
$6,000 to $7,499 --- 3 3 l - - - - - 2 - - -
$7,SOQ to $9,999 ··- - - - - - - - - - - - -
$10,000 and over ---·-·· 1 1 - l - 1 - - - - - -

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate 5,045 4,979 372 754 346 408 60 208 1,319 r,988 283 66 

Under 4.03 __ 29 29 2 6 4 2 - l. - 13 7 -
4.0~ 87 83 15 19 6 13 3 2 - 36 8 4 
4.1 o to 4.43 - - - - - - - - - - - -
4.5~---· 1,367 1,364 9 10 5 5 1 3 l,319 l.2 10 3 
4.6 0 to 4.93 - - - - - - - - - - - -5.03_.;... _________________ 276 273 24 76 36 40 4 18 - 115 36 3 
5.13 to 5.4%------------- - - - - - - - - - - - -
5,5~ 64 61 13 23 15 8 1 3 - 17 4 3 
5.6 o to 5.93 __ - - - - - - - - - - - -
6.03 1,353 1,833 189 265 100 165 28 82 - 649 120 20 
6.13 to 6.43 - - - - - - - - - - - -
6.53 . 14 13 3 5 2 3 l l. - 2 l l 
ti.63 to6.93 - - - - - - - - - - - -
1.03 378 368 31 100 P:l 73 8 29 - 180 20 10 
7.13 to 7.43 ---- - - - - - - - - - - - -
7.53 . 10 10 3 4 - 4 - - - 3 - -
7.63to7.93 - - - - - - - - - - - -8.0% and over 1,467 1,445 83 246 151 95 14 69 - 956 77 22 

Average interest ra•• (percent)_ 6.17 6.17 6.34 6.59 6.74 6.46 - 6.71 4.l50 6,99 6.35 -
TYPE AND FREQUENCY OF PAYMENTS ON 

FIRST MORTGAGE 

Principal payments required__ ____ 4,781 4,707 367 738 340 396 62 203 1,253 l,809 275 74 

Real estate taxes included in paymen+ 795 788 48 71 27 44 7 18 379 210 55 7 Monthly _______________ 688 681 47 66 26 40 6 18 331 164 49 7 
Quarterly 6 6 - 1 - l - - - 4 l -Semiannual___ _____ 9 9 - - - - - - - 9 - -Annual ______________________ 20 20 - 4 1 3 - - - 14 2 -Other: _________________ 42 42 l - - - - - 35 6 - -
Not reporting frequency of paymen+ .. 30 30 - - - - 1 - 13 13 3 -

Real estate taxes not included in payment__ ___ 3,811 3,754 302 646 297 349 53 181 841 1,530 201 57 
Monthly . . --· 3,385 3,333 266 580 250 330 47 167 808 1,268 177 52 
Quarterly-'--·--·--··----------- 68 68 3 11 7 4 l 3 1 44 5 -
SemiannuaL.----·---------··--- 66 65 :i 6 6 - 3 4 l 44 4 l 
Annual ___ ~··---·---·-------·--· 157 155 3 33 26 7 1 4 4 102 8 2 Other: __________________ 

39 ' 39 1 3 2 l - - - 33 2 -Not reporting frequency of payment_ _________ 96 94 6 13 6 7 1 3 27 39 5 2 
Not reporting tax payment requirements ___ 175 165 17 21 16 5 2 4 SS 69 19 10 

No principal payments requirecL. ________ 277 272 11 44 23 21 4 8 28 158 19 5 

MonthlY---------·-'-·---·---··------·- 148 146 9 27 10 1'1 1 4 27 68 10 2 Quarterly __________ ........ _______________ 20 20 - l 1 - 1 - - 16 2 -Semiannual _______________________ _, __ 33 33 - 7 4 3 1 1 - 22 2 -
AnnuaL ..•... ---·-····---···--··-····-------· 59 56 1 6 6 - l 2 - 44 2 3 Other ____ 

·~----.. -· 5 5 - 1 1 - - - - 3 1 -
Not reporting frequency of paymen .. 12 12 1 2 l l - l. l 5 2 -

Not reporting principal payment requirements. 272 174 31 21 11 10 - 3 38 73 8 98 

No regular payments required._ _________ 189 183 3 13 9 4 - 1 - 158 8 6 

Reporting debt and value _________ 4,690 4,604 343 720 338 382 59 196 1,145 l,895 246 86 

JUNIOR MORTGAGE 

First mortgage only ______________ 468 464 29 89 46 43 6 27 127 156 30 4 First andjunior mortgage _______________ 63 57 13 8 4 4 1 2 9 20 4 6 
With first mortgage, not reporting on junior mort-

gag" --- 4,159 4,083 301 623 288 335 52 167 1,009 1,719 212 76 

~LATION OF DEBT TO VALUE 

Value of property ________________ (dollars) __ 6. 465, 900 6,354,100 638, 300 1,139,300 423,100 716,200 144,900 326,800 1,976,800 1,772,300 355,700 111,800 
Average value _____________ (doUars) .... 1,379 1,380 1,861 1.,582 1,252 1,875 ~ 1,667 1,726 935 1,446 -

Debt on first and junior mortgagcs. ___ (d~llars) __ 2,897,900 2,841,000 262,400 462,900 159, 700 303,200 67,500 150,100 967,600 772,300 158,200 56,900 
Percent of value of property ___________ 44.8 44.7 41.1 40.6 37.7 42.3 - 45.9 48.9 43.6 44,5 -Average debt.___ ________ (dollars) __ 618 617 765 643 472 794 - 766 845 408 648 -

Debt on first mortgage ________ (dollars) __ 2,878, 700 2,821,900 25f 300 460,200 157,700 302,500 67,200 149,100 965,800 766, 900 157,400 56,800 
Percent of value of property: ________ 44.5 44.4 40,0 40.4 37 ,3 42.2 - 45.6 48.9 43.3 44.3 -Average debt._ .. ______ ___,. ___ (dollars)_ 614 613 744 639 467 792 - 761 843 405 640 -



SELECTED STATES 963 
Table 2.-HOLDEROF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 

NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE AND 
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940-Con. ' 

[Includes States with 750 or more 1-family nonfann mortgaged properties owned and occupied bY nonwhite. Instructions to enwnerators specified that the reported interest rate was not to include 
fees or charges which were in a_dd.ition to the regular interest rate. Average and percent not shown where base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

ILLINOIS 

1-family mortgaged properties_ _______ _ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGB> 

Total 

8,150 

R~=g !ffc,1;! 
1
_c_o_M_M_E_R_c.,..IA_L_&_SA_v_1N...,G_s_s_A_N_K_s-1 Life Home 

of first associa- Total Commer- Savings insurance :~~~ ~~;- IndiVidual 
mortgage tion cial bank bank company poration 

668 210 95 115 41 159 647 1,063 

Other 

287 

Not 
reporting 

holder 

75 

Reporting indebtedness ... ----·-·-··········--···, ___ 2.._,8_2_9_
11 
___ 2,_, 7_9_5 ___ 5_9_3-1 ___ 1_0 ... 4_

0 
____ 02_. ___ 1_0_2_1--__ 4_1-i-__ 1_5_1

1 
___ 60--17 ___ 955_

11 

___ 264_1-___ 34_ 

Under $soo __________ ·······---··-·--····--··--·-·--··--··----· 796 780 195 64 lB 46 5 35 42 340 99 16 
$500 to $9~----·--··--········-------··-···-----. 616 61.l 1.89 37 21 16 6 35 lOO 202 42 15 
$1,000 to $1,499----··-···----··--······--··--·------· 407 403 86 18 l2 6 l lb 103 143 37 4 
$1,500 to $1,999-·--··--··'····---··-····------·-····----- 305 304 5Q 20 8 12 4 1.9 1.03 82 20 l 
$2,000 to $2,499_ -----·-··----····-----·--·-------·----·· 269 268 34- 1.2 5 7 3 18 91 83 27 2 
$2,500 to $2,999---·--··--·--·-------··-------··-·· 1.20 1.19 17 1.3 4 9 l 5 44 31 a 1 
$3,000 to $3,999--·--··--······-----··--···--····----···--···· 163 161. 12 10 8 2 8 16 64 43 8 2 
$4,000 to $4,999------····-·---·-··----·····----····--·· 68 66 l 4 3 l 3 4 29 l 7 8 2 
$5,000 to $5,999---···-·-··-··--·-·---------·---·--···· 49 47 2 3 2 l 4 2 14 10 12 2 
$6,000 to $7,499. ____ ................ --···------····--····-···-· 24 24 l 2 1. 1. 3 2 14 1. l 
$7,500 to $9,999-····-····-····-··--··-··-·--··--·····-·--· 5 5 l l l a 
$10,000 and over--·-·------·--·····--··-····--··· 7 7 2 2 

INTEREST RATE ON FIRST MORTGAGE 

2,9:~ 2,9~~i----s-7_01 ___ 1_9:-n----~,---10 ........ 0i-__ 40.;.....1 __ ~1~ro_1 ___ 64~7~ __ _..::;9~~:+---=27~~:..t---~1~9 Reporting interest rate·----·-·-·····---···-·· 

Under 4.03-------·········-·--··-·--···--·-····--··-···· 

!:~~t.;-4:43 ___ -=.-::::::==========::=:::===::: 
!:~~t';"4.93===::::::=:=:=:===::::::=:=::::::: 
5-03-----------·---···-·-·---·-·-··-·····--·-········· 
s.13 to 5.43----·-·-·-··--···-----·-·······--·-··--··· 

. ~:~~t;·s.93=.---=---=::==:::::::::===:=~~::::::::::: 
6.03----·-----·--···----·-·······-·-·· 
6.13 to 6.43------··--·--··-·-·-··----
6.5%----····------·-·-·--·---·----

~:g~~~:~~==---:-.::==:==:::~-=--===::::~~ 
7.13 to 7.43-----·--····----····-····-------· 
7.53---····-··--····-··-···--·--·----··-·---·· 
7.63 to 1-9%---------·---···-··-··----------· 
s.03 and over ... ·-----------·--·-··----

Average interest rate..... _______ (percent)_ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

30 30 4 2 2 lb 7 

678 677 

314 308 

59 59 

1.,466 1,456 
1. l 

14 14 
2 2 

814 312 
1. l 
3 3 

10 10 

5.60 5.60 

74 

4 
2 

99 

~ 

5.98 

2 

27 1.2 

131 56 

2 

28 1.6 

5.94 

l 

15 

75 22 

2 

2 

647 

20 

110 

2 

5.84 4.50 

135 

21 

592 
l 
3 

164 

5,96 

13 

45 

1. 

177 

2 

14 

l 

l 

5.67 

l 

10 

Principalpayme'nureqUked....__ __ ~-~--2~·~7_29_11 __ 2~,_70_7-i----6~43_1 ___ ~18~7-n ___ s_5~ ___ 1_02_r ___ 3_5_1-__ 1s_1~ ___ 6_l_6
1 
___ 841._~---2-54r-t---22-

Real estate taxes included in payment..._____ 430 425 56 24 9 15 2 20 195 BB 40 5 

=r:Y=-~=:=-~==:=====-..:.==-=--=--=----- 40~ 39~ 53 2i i 15 2 16 190 7: 36 5 

Semiannual ... ---------------··--··---··-----· 6 6 l l 2 
Annual--·····--····--·--···········--·--------·-·-- 4 4 1. 
Other ____________ ·-···-·-------··--··----··-- l 1. 
Not reporting frequency of payment... .. --···-··-·· 12 12 l 

Real estate taxes not included in payment.._________ 2,239 2,225 572 159 75 • 84 33 109 
Monthly.-·-·····--·--...---·------··-·----···-·-··-··· 2,039 2,026 554 134 63 7l 25 93 
Quarterly ............ - .... --··-·-········--···-·-····------· 43 42 2- 8 3 5 3 2 
Semiannual...-.... - ... ··-·········-·---·-···-·-·-----··-····-·-· 68 68 9 3 6 4 1.1. 

~:1_·_·-·_·-:=:=:::::::~~=::=:===::::~.:::::::=::.-=-~~~: ~- 3~ 4 4- 1. 
Not reporting frequency of payment.. .. ---------·-· 52 52 

Not reporting tax payment requirements .. _______ 60 57 

16 

l5 

4 

4 

2 

l 

413 
402 

2 

a 
l 
2 

727 
623 

23 
35 
25 

3 
18 

26 

212 
194 

2 
9 
4 

2 

1.4-
13 
l 

No principal payments required.-·-··--·····i---=20;;;.7:..... 11 __ ....:::;20.:.;6::..+----=23"'-1-----''-lll---~--~·6~1----"--l---2~0 l---=.20:..;.---'ll=l-1 __ _.1.....,s___l. 

Monthly_ .................... - .................. -·······--·-------··--·· 1.0B. 1.05 lB 5 8 19 41. lO 1. 
Quarterly ............ -------·········-·-·--··--·-···-·----··-·--······ 7 7 1. 6 
Semiannual..-----··---·····-------·--···---------·····-···· 64 64 2 lO 45 
Annual ................. - ........... ·-····---··-····-··----·---··-· 22 22 1. 15 
Other·-----------------------···-···-·--·· l 1. 
Not reporting frequency of payment-'--~---- 7 7 

1. 
1. 3 

Not reporting principal payment requirements.
1 
___ "'"'99'--

11 
__ --'48=-

1
1----·i----·ii------l--. ____ 4'- ----1---.::4_1 __ __::1::00-1---25-t---4-i----5-l 

No regular payments required_ ................. _ .... 1=====11=5=-ll=====ll=4==t=====F=======tll=====l=====F==="'=l====4=i=====~=====8=6=t===ll==j~ 

Reporting debt and value.·---·-·······--·-· 

JUNIOR MORTGAGE 

First mortgage onlY-·--·--··-···-········--·-·-·····-··-····· 
First and junior mortgage---···--·-···-··--------
With first mortgage, not reporting on junior mort· 

gage ---·-····----······--·····-

·RELATION OF DEBT TO VALUE 

2,828 

l,383 
33 

1,412 

Valu;.~~~~i~;..=::=::=:::::::::::=::::=::::~~~N::~=:: 8, 35~: ~~~ 
Debt on first and junior mortgages ............. (dollars) .... 3,804, 900 

Percent of value of property·---·····-····------·-· 45. 6 
Average debt___ _________________________ (dollars).... 1,345 

Debt on first mortgage _____________ ......... -(dollars) .... 3, 762,200 
Percent of value of property_______________ 41i.O 
Average debL ...... ----······-----·--·······(dollars)_. ·l, 330 

2,794 

1.,369 
31 

1,394 

8,261.,200 
2,957 

3, 762,800 
45.5 

1.,347 

3, 720,400 
45.0 

1,332 

593 

206 
5 

382 

1,21.9, 600 
2,057 

540, 600 
44.3 

91.2 

538,200 
44.l 

908 

194 

83 
2 

99 

525,000 
2;853 

241,400 
46.0 

1,312 

231,400 
44.l 

1.,258 

82 

39 
2 

41 

292,800 

129,300 

119,300 

102 

58 

232,200 
2,276 

112,100 
48.3 

1.,099 

112,100 
48.3 

1.,099 

41 

26 

319, 900. 

149,400 

149,400 

1.51. 

98 
l 

52 

547,600 
3,626 

:;!24,100 
40.9 

1,484 

222,300 
40.6 

l,472 

606 

.376 
10 

220 

i2,425,100 
4-,002 

ll,203,800 
49.6 

1,986 

l,l.91,800 
49.l 

l, 967 

955 

4BS 
ll 

458 

2,469,300 
2,586 

l,053,100 
42.6 

1,1.03 

1.,038,000 
42.0 

l,087 

105 
2 

157 

754, 700 
2,859 

350,400 
46.4 

l,827 

349,300 
46.3 

1,323 

1.4 
2 

1.8 

90,900 

41,800 



964 MORTGAGES-HOMES OWNED AND OCCUPIED BY NONWHITE 

Table 2.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT +o VALUE, FOR SELECTED STATES: 1940-C0n. 

[lnciudes States with 750 or more 1-family nonfarm mortgaged properties owned and ~pied by nonwhite. Instructions 1=e> enumerators specified that the reported interest rate was not to include 
. . feea or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100] 

Reporting Building COMMERCIAL Ill SAVINGS BANKS 
Life Home 

OWNER-OCCUPIEj>yM=~~ED PROPE~TIES, holder and loan Mortgage Owneni' Not 
Total insurance Individ~ OtheF repoztinc offint aaaocia- Total eommei-- Savings company LoanCor-

~e tion cia1 banlc bank company poration holder 

INDIANA 

1-family mortgaged properties 3,735 3,645 1,128 436 160 276 19 97 l,165 519 281 90 

oui:s-rANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting indebtedness - 3;254 3,208 1,000 392 149 243 17 93 l.,013 464. 229 46 

Under $500 923 905 300 lll 45 66 4 26 182 178 l.04 l.8 
$500 to $999 990 977 305 l.24 4.5 79 3 36 323 124. 62 18 
$1,000 to $1,499 651 64" 197 86 36 50 2 14 241 70 34 7 
$1,500 t.o $1,999 352 349 106 38 8 30 2 6 14.2 4.8 7 8 
$2,000 to $2,49~L l.94 192 52 20 8 12 2 6 76 25 11 2 
$2,500 to $2,999 76 74 2'1 8 4 4. l 2 24r 9 8 2 
$3,000 to $3,999 45 45 ll 3 2 l. l - 20 7 8 -: 
$4,000 to $4,999 15 14. 2 - - - - 2 " 2 " l 
$5,000 to $5,999 2 2 - l - l l. - - - - -
$6,000 to $7,499 6 6 - l l - l l l l l -
$7,Stlo tfl $9,999 - - - - - - - - - - - -
$10,000 and over - - - - - - - - - - - - -

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rat~ 3,515 3,486 l,074. 4.15 151 264. 17 98 l,165 469 258 29 

Under4.03 45 4.5 13 8 l 7 - - - 12 l2 -
4.m 48 4.6 17 4 l 3 - l - l.8 11 2 
4.1 0 to4.43 - - - - - - - - - - - -
4.5~ 1,.218 l,215 20 9 2 7 - 4 l,165 7 l.O 8 
4.6 0 t.o4.93 - - - - - - - - - - - -
s.03 -· . 267 259 BO 44. 17 27 6 7 - 50 72 8 
s.13 to s.43 - .. - - - - - - - - - -
s.~ 67 67 57 10 4 6 - 7 - 8 5 -
5.6 o to 5.93 - - - - - - - - - - - -
6.03 1,592 1,578 768 298 109 184. 8 67 - 328 l.24. l4 
6.13 to 6.43 2 2 2 - - - - - - - - -
6.53 Bl Bl 43 12 l. ll l 5 - l.5 5 -
6.~to6.!J3 2 2 2 - - - - - - - - -
7. o---- l.4.2 14.2 74. 26 10 16 2 2 - ·SJ. 7 -
7.1 0to1.43 2 l l. - - - - - - - - l. 
1.53 6 6 4 l. - l. - - - l. - -
7.63to1.93 - - - - - - - - - - - -
a.03 and over 4.8 4.2 18 8 6 2 - - - 9 7 1 

Average interest ra .. • (percent)_ 5.41 5.il 5.94 5,90 5,97 5.85 - - 4,50 5.87 5.54 -
TYPE AND FJUtQuBNCY OF PAYMENTs ON 

FIRST-MORTGAGE 

Principal paymentJI requirM 8,377 8,84" 1,058 408 149 259 12 92 1,107 4.50 217 33 .,, 
Real estate taxes included in paymen .. 778 773 22l. 43 17 26 2 18 890 62 37 5 

Monthly: 745 74.l 211 40 16 24 2 16 576 6]. 35 " Quarterly: 4 " l. - - - - - 8 - - -Sezniannnal 8 8 2 2 l l - - 4 - - -Annnal l l - - - - - - - - l -
Other 2 2 l. - - - - - l. - - -
Not reporting frequency of paymen .. 18 17 6 l - l - 2 6 l. l l 

Real estate taxes not included in payment_____ 2,558 2,505 • 823 350 126 224. 10 73 696 379 174 28 
Monthly: 2,392 2,365 774 526 117 209 9 71 679 355 151 27 
Quarterly: 14. . 14 5 4 l 3 l. - l l. 4 -
SezniannuaL 16 16 2 5 3 2 - 2 l 5 l -
AnnuaL- .Ill 21 l 2 l. l - - 2 5 11 -
Other 81 31 23 " 2 2 - - l l. 2 -
Not.reporting frequency of payment....:__ ___ 59 58 20 9 2 7 - - 12 12 5 l 

Not reporting tu payment requirements ___ 66 66 l4 l.5 6 9 - l 21 9 6 -
No principal paymentJI required_ ____ 14.2 l.4.0 86 15 5 10 2 " 28 28 27 2 

Monthly: - . 101 99 33 8 3 5 l. 3 ~ 21 10 2 
Quarterly: 2 2 - l l. - - l. - - - -Semiannnal 10 10 - 5 - 5 l - l 2 l -
Annual_. 28 28 2 l. l - - - l 8 16 -
Other: l l. - - - - - - - l. - -
Not reporting frequency of paymen• 5 5 l. - - - - - 8 l - -

Not reporting principal payment requiremen~ 146 96 2l. 9 3 6 5 - 28 20 13 50 

No regular payments required ;o 65 18 4 3 l - l. 2 21 24 5 

Reporting debt and valua 3,252 5,206 l,000 892 149 24.8 17 95 l.,Oll 4.64 229 46 

JtJNIOR MORTGAGE 

First JlV?fl:pge only: 702 697 169 65 24. 41 5 17 293 113 85 5 
Yirst: and junior mortgage 24. 28 6 6 2 " - - 8 - 3 l 
Wrth first mortgage, not reporting on junior mort-

PV 2,526 2,486 825 821 123 198 l.2 76 710 351 191 .40 

~ATION OF DEBT TO VALUE 

Value of property: (dollan)_ 6,290,800 6,206,800 1,940,800 771.,100 282,900 4.88,200 58,20<? l.82,100 2,178,800 709,800 372,000 83,500 
Average valu .. ___ (dollan)_ l,984. l.,956 l.,940 l,967 l.,899 2,009 . - • 2,150 l,529 l.,624 -

Debt Oil first and junior mortgagc:L-.-(dO&r.)_ 3,110,000 8,068,700 912,800 858 ,·600 185,700 224,900 30,600 90,100 1,100,500 395,100 181,000 il,600 
Percent of value of property _______ 49.4 4.9.4. 47.0 46.5 47.S 46.l - - 50.6 55.7 48.7 -
Average deM- (dollars)_ 956 957 918 915 89' 926 - - l,089 852 790 -

Debt on first mortgag• (dollars) __ 31102,300 8,060,900 911,200 556,100 183,100 228,000 80,600 90,l.OO 1,098,100 895,100 l.79,700 il,400 
Percentofvalueofproperty 49.3 4.9,8 47.0 46.2 47.0 f.15.7 - - 50.5 55.7 48,S -
Average debt._. (do~)- 954 955 911 908 893 918 - - l.,086 852 785 -



SELECTED .STATES 965 
Table 2.-HOLDER OF FIRST MORTGAGE ON i·FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 

NO~IT~, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT·TO VALUE, FOR SELECTED STATES: 1940-C0n. 

[Includes States with 750 or more 1-family nonfann mortgaged properties owned and accupied by nonwhite. Instructions. to enumerators apecified that the reported interest rate was not to include 
fees or charges which were in addition to the regular interest rate: Average and percent not shown where hue is less than 100] 

OWNER-OCCUPmD MORTGAGED PROPERTIES, 
BY SUBJECT 'l'otal 

Reporting 
holder 
of first 

mortgage 

:Suilding C_OMMERCIAL & SAVINGS BANKS Life 

~ 1--T-otal--..-Comm---er---.---Sa-Vlllgll-.---1 insurance 

tion cial bank bank company 

Mortgage Owners' Indi.vidual 
company Loan Cor

poration 

'NOt 
reporting 

holder Home~ 
-----'----------"'------------+-----u-----1-----+----~11-------~----+----~----+-----1 -----+----

KANSAS 
1-family mortgaged properties ___ _ 2,lB6 2,ll'1 598 145 108 37 ll'1 619 MO 104 

OU'l'STANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting indebtedness-----·----·1---2.:..,0_8_9_1 ____ 1,:..9_97-1---....;5_7_0~--......;l.-31;.;....1 ____ 99-l-----~-2_.__ ___ 
2 
___ 11_0.

1 
___ :--1

6 
---:-:00-99_

1 
____ :-t-----.. 42. 

Under $500___________________________ 828 807 196 60 48 40 ...... 
$500 to $999_..._____________ :i~ 663 196 44 n i2 5 40 200 132 26 l3 
$1,000 to $1,499·----------·-··-· 3ll 115 17 l3 4 14 108 49 a 5 
$1,500 to $1,999 ______ ,__________ 128 126 89 3 l 2 10 63 '1 4 2 
$2,000to$2,499_______________ . 89 38 9 3 8 : 17 4 8 l 
$2,500 to $2,999.____________________ 25 25 6 l l l l~ 5 l 
$3,000 to $3,999___________________ 18 18 6 3 2 l 2 

$4,000 to $4,999-----------·--·--· 6 6 l 
$5,000 to $5,999---------·-··--··--··- l l 
$6,000 to $7,499·---·----------------- 2 2 $7,500 i:o $9,999 _________________ _ 

l 
l l 

$10,000 and over __________ . -·-------

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate _______________ 
1 
___ 2:..,0_6_2_

1 
___ 2..:.,_oa_6_1----5-72-1---1_s_1_

0 
____ 1_04-1 ____ aa_l----8+---ll8_

1 
___ 6_1_11-f---4-94..;..+---9..;:.a-l---..;.2;,;;.6 

Under 4-0%-------···---------·------~----- l5 14 l 10 l l 
4.~---·······--·-------------··---- 82 32 4 16 4 
4.1 '1o to 4.4%------···---------·--·-- 646 642 3 619 4 

!:~~To4.93=~-==-~=-~:~~=====.::.-:.-:::::: 150 . 

~:~to"-5.4o/;=~=~=--===----=-.:.-:-=.::=:===~-=: 158 

~:~~to 5.93 .. =:=:::::=:~~:=:=:::~-::=.-:-.. =: 28 

~:~~~~~?i:~~~~=--:-__ -~===~=-===: 
~:~to 6~~-=-===:===:===---:.==== 
1.13 to 7.4%-----------------·-··-·--· 
7.5%------·--·-··--------------·---·---·· 
7.6% to 7.9%------···--------···--· s.03 and over ________________________ . 

Average interest rate__ (percent)_ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

767 

39 

194 
2 
4 

182 

5,73 

27 

755 

39 

192 
2 
4 

179 

5.72 

42 

19 

289 

so 

llO 
2 
3 

62 

6.34 

ll 

2 l l 

89 68 21 

l l 

12 9 

13 10 

6.12 6.10 

l 

2 

2l 

2 

13 

l 

ll 

6.15 4.50 

le 

l 

270 

l 

4'1 e 

82 ll 

6.26 

4 

3 

l 

l2 

2 

Principalpaymcnurequired..___. ____ ~--l=-,9-9_7_ 11 ___ 1_,~9-66-1-'---5-7_6i---l2-4_6 ___ --;94, ___ ao_~----1---1_oa-1---59_11 ___ 46_2~---9-B-i----3-l 

Real estate taxes included in payment.._______ 728 717 250 27 18 l 34 298 82 25 ll 
MonthlY---··----------------·---·· 699 690 242 23 16 l 82 289 . 78 25 9 
QuartcrlY----···---~---. ----·--··-··-· 2 2 l l l 

~~==:::::::==~-:-.:::::::::::-.::==~~=-..:.=· 2 2 l l i 
~C:~~g-fr~~~cy~f~-en-t=__ .. =::-~:::: 2~ ~ ; l 2 l 

Real estate taxes not included in payment._____ l ,212 l,193 809 94 76 lB 69 275 870 
MonthlY-------··-·---·-·-···-·--··------·-- l,135 l,ll9 293 aa '11 1'1 59 272 834 
Quarterly________________________________________________ 6 6 2 l 2 ~ i! 

70 
6S 

2 

19 
16 

l ~~:·===-~:::=::=:=::::::::=::::::=::::::::=: ~ ~ : ~ 2 l '1 
Other ____________________ ,___________________ t 2 l~ l l l ~ l 10 2 

Not reporting frequency of paj..ment.·---------·-··· 3l 29 

Not reporting tax payment rcquircmcntll-.. ------·- 57 56 17 3 18 10 l 

No principal paymcntll required.-'---·-------i-.----'58_0 ___ 5_'1_1-___ 12_
1 
____ 8...,

6 
_____ 5~-----+----l-i----4-1 ____ i ___ 2_21-___ l-i----l 

MonthlY-·--··-·······---------···---·---··-----···-·-·-·· 36 85 ll 3 l 2 10 l 
QuarterlY----·····---·--·······--·-····-·--------··-·-·------· iii l i ~ 
ScmiannuaL.--------·---·------··-------··-·-····-· 10 l 
Annual. .......... ----··········--·-··---··----·--··-·······- 5 5 Other ________________________ _ 

Not reporting frequency of payment..__ ___ _ l l 

l 

l 

l 

l 

5 
4 

NotreportingprincipwpaymentTeqwrcments.1~--~7..;.7_n ___ .....;:.40.;.i...----r---5-H~---4~----11-----~~---i----l9--t----r-~--i---~s_7 

No regular payments required-..---···---·--~6 ... ,U ... --..:s~•~ .......... ....:2;.i... ......... ...;;;s=U•-=----=~·---;.i---..;1;.,i= ..... ==-2~----t==--s .. 11-i----2'"1_...,!. 

Reporting debt and value._. ______ _ 

JUNIOR MORTGAGE 

First mortgage onlY---------···--'-·-···· 
First and junior mortgage.---···--··-·-· 
With first mortgage, not reporting on junior mort-

gage._ ---·-----·--

RELATION OF DEBT TO VALUE 

Vwue of property ____ ····----···-····-·····-( dollars) __ 
Average vwue __ __. _________ .......... (dollars)_ .. 

Debt on first and junior mortgages__ _______ ( dollars)_ 
Percent of value of property·-·--··---···------·· 
Average debt.---------·---···----···--(clullars) __ _ 

Debt on first mortgage_ ______________ (dollars) __ 

Percent of vwue of property_·-·-·····--·-----
Average debt... -·----···········----· ......... (dollars) __ _ 

2,039 

613 
a 

2,849,000 
l,397 

l,460,700 
51.S 

716 

l.,4.55,900 
51.l 
714 

l,997 

607 
7 

l,388 

2,793,600 
l,399 

l,436,100 
51.4 

719 

l,432,800 
51.8 

717 

570 

178 
4 

398 

889,600 
l,561 

444,500 
50.0 

780 

441,900 
49.7 

775 

181 

86 

95 

201,600 
l,.539 

84,400 
4.1..9 

644 

84,400 
41..9 

644 

99 

72 

158,900 

62,200 

62,200 

32 

4?,700 2l, 700 

22,200 ll,100 

22,200 11,100 

llO 

85 

'15 

177,800 
1,616 

84.-,600 
47.6 

'169 

84,600 
47.6 

769 

562 

155 
l 

426 

875,200 
l,504 

509,600 
56.2 
876 

509,000 
58.2 
875 

499 

174 
l 

324 

510,100 
l,022 

241,400 
47.S 
-484 

241,300 
47.S 

484 

96 

81 
l 

64 

ll7 ,600 

60,500 

60,000 

6 
l 

35 

55,400 

24,600 

23,600 



966 MORTGAGES-HOMES OWNED AND OCCUPIED BY NONWHITE 

Table 2.-HOLDER OF FIRST MORTGAGE ON 1-EAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT .TO VALUE, FOR SELECTED STATES: 1940-Con. 

[Includes States with 750 OI." more l·family nonfarm mortgaged properties o~ed and occupied by ~nwhite. Instructions to enumerators specifieefthat the reported interest rate was not to include 
fees or charges which were in addition to the regular interest rate. Average and percent not shown where base ~s less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

ut.mrcxr 
1-family mortgaged properticoes,_ ___ _ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGf!l 

Total 

2,890 

Reporting 
holder 
of first 

mortgage 

2,785 

Building COMMERCIAL;& SAVINGS BANKS Life Home 

~ l----...-Co-=-=-er---.--Sa-vm-. -gs-I insurance ~~rtgagpanye r:;;:~~;- Individual . . pther 

tion Total cia1 bank bank company poration 

1,231 401 299 101l 18 49 287 662 137 

Not 
reporting 

holder 

105 

Reportingindebtedness.~--------._ __ 2~,_4l5 __ 1 ___ 2~,-31_0-1---1~,~045~1---34~6-•----2-55~----aa-~---ll--1~--4-5_1 ____ 2_51--1---5-58_
1 
____ 11_3-1---~45 

Under
0

$560------------------· 1,27-6 1,252 43.2 220 159 61 2 20 59 450 69 24 
$500 to$~------------- 574 564 292 74 57 17 3 9 78 79 29 10 
$1,000 to $1,499·--------------·- 280 274 172 25 21 4 l 0 46 16 6 6 
$1,500 to $1,999------------- 126 1.25 76 10 9 l - 4 21 9 5 l 
$2,000 to $2,499---------------· 77 u. 37 6 4 2 - 2 28 l - 3 
$2,SOO to $2,999 ··----··-- 32 32 14 4 3 l 2 l 9 2 
$3,000 to $3,999---------:·---- 39 38 17 6 4 2 2 l 9 

$4,000 to $4,999____________ 5 5 l l l - - l l 
$5,000 to $5,999.----··----·---- 3 3 l - - - l $6,000 to $7,499 ______________ _ 

$7,500 to $9,999------·--------· 
$10,000 and over-----·------------

INTEREST RATE ON FIRST MORTGAGE 

l 
2 

l 
2 

l 
2 

l 
l 

Reporting interest rate l---2~,6_40_18 ___ 2~,60-51---~l~,l~6~9l--....;;.37~6~ 11----280__,. ___ 9_6.,_ __ 1_7_
1 
____ 48_

1 
__ ~-28-7-f----58-8~---1-2_0~----3-5 

Under 4.0%-----------· __ 37 37 7 3 2 l - l - 14 12 
4.03 44 42 13 6 3 3 - l - 17 5 

4.13 to 4.4%-----·---------1 - - - - - - - - - - -
4.5~ 325 324 25 5 4 l - 5 287 2 

~:~%~~~:?------~=====--=--=-----__--_-_-_- l~ 12; 6; l~ 10 ~ : 2 : 30 
s.13 to S.43-----·--------
5.53 
5.63 to 5.9%--·-------------
6.03------------------1 6.13 to 6.43. ___________ _ 
6.53'-·-----------------1 
6.63 to 6.9%--------------1 
7-0%·---------·----------
7.1% to 7.43-----------------
7.53---------·--------
7.63 to 1.93 --------8.0% and over ______________ _ 

Average interest rat·"--------(percent)_ 

1'YPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

30 

l,976 
l 

14 
l 

13 

l 

74 

5.79 

30 

l,947 
l 

14 
l 

13 

l 

73 

5.79 

18 

981 
l 

13 
l 
9 

l 

37 

6.01 

l 

328 246 82 17 31 504 

l l 

l l 2 

11 5 18 

5.95 5.98 4.50 5.90 

11 

86 

l 

2 

5.57 

l 

2 

29 

l 

Prlncipalpaymenurequir~ec1..__ ______ ~--2~,2_9_7_0 ___ 2~,2_so-1-___ 1~·-1--1ai, ___ 29......;;;1~u----21~1 ___ 0_0.1----15-i----45"""1----2-17~---40--41 ___ 9_7~---~37 

Real estate taxes included in paymen<-..._____ 322 319 136 36 28 8 2 12 89 31 
MonthlY--··------------·- 273 272 111 32 25 7 l 11 82 25 
QuarterlY------------------1 l l - - - - l 
Seniiannual________________ l l l 

13 
10 

Annual__________________ 7 7 l l l - - - - 4 l Other________________ 26 25 17 2 l l - - 3 2 l 
Not reporting frequency of payrnen'".__ _____ 1 14 13 6 l l - - l 4 - l 

Realestatetaxesnotincludedinpayment___ 1,926 1,892 972 251 180 71 10 33 186 364 76 
MonthlY----------------- 1,496 1,474 779 163 114 49 9 26 180 257 60 
QuarterlY---·-···---------------- 28 28 3 13 11 2 - - - 11 l 
SemiannuaL---·------------ 45 45 4 19 15 4 - - l 17 4 

t:::~~8_1 __ · _-_-_··:~---_--=_-::_-=-.-_-_-_-_-_-_._--_-:= i~ ~~ 16: ~~ : ~ : ; ; :~ ~ 
Not reporting frequency of payment.______ 38 35 17 2 2 - l 2 - 11 2 

Not reporting tax payment requirements___ 49 49 23 4 s l 3 - 2 9 8 

3 
l 

l 
l 

34 
22 

Noprincipalpaymentsrequire<i ______ . 1~ __ 1_ea_
111 
___ 1_ao-1-____ 5=i5 __ ----'1~6-11 ____ 38--1----8·1------1-~----1·1 _____ 2~----5-4;----21-1------s 

MonthlY--·---'-------·------------ 89 87 47 10 8 2 l l 2 17 9 2 
QuarterlY---------··--------- 7 7 - 2 l l - - - 3 2 
SemiannuaL---·---·--·-------··-- 27 27 - 16 14 2 - - - 5 6 
AnnuaL-----·------------·· 40 40 - 12 11 l - - - 25 3 
Other: --·- 10 10 7 l l - - - - l l 
Not reporting frequency ofpaymen'"~------• 10 9 l 5 3 2 - - - 3 - l 

Notreportingprindprupaymentrequirements.1----1_6_4_11 _____ 1_o_s+-----2--121 ___ --'1~4~·"---~1::::.i1 ____ 3+-------~----2·l-----7~----4-7, ____ ll-t-----6-l 

Noregularpaymenurequired___ ___ 1======2=4=6=ll======24==2'i======23:=+=======5~0~=====.....;;,399======~1~1~====~2l======~l9======1;;;,i=====~l5~7;=1=======98, ~ 
Reporting debt and vruue _________ . 

JUNIOR MORTGAGE 

Firstmortgageocly ________ ·-·--
First and junior mortgage ______ _ 
With first mortgage, not reporting on junior mort-

gag~~-----------------·-
·RELATION OF DEBT TO VALUE 

2,4ll 

380 
59 

1,972 

2,366 

372 
54 

l,940 

180 
26 

837 

Value of property ______________ ( dollars)_ 3,527,500 
l,463 

3,464,800 l,802,500 
Average vruue_. --------------Cdolla.-.{) __ 1,464 1,728 

Debt on first and junior mortgages _____ ( dollars)-. 
Percent of value of property _________ , 
Average debt..._ ________ ..;.,,_(dollars)_ 

1,608,800 
45.6 

667 

l,578,300 
45.6 

667 
Debt on first mortgage ________ (dollars)_. 1,581,500 l,552,400 

Percent of value of pl."operty_________ 44.8 . 44.8 
Average debt_ _______ (d<1llars)_ 656 656 

820,200 
45.5 

786 

009;aoo 
44.9 

776 

346 

70 
6 

270 

459,400 
l,328 

188,300 
41.0 

544 

181,200 
39.4 

524 

258 

55 
4 

199 

363,100 
1,407 

145,900 
40.2 

566 

141,200 
38.9 
547 

aa 

15 
2 

71 

96,300 

42,400 

40,000 

11 

3 
l 

7 

29,609 

22,000 

20,800 

46 

10 
3 

33 

83,800 

41,600 

40,800 

61 
13 

177 

537,100 
2,140 

276,200 
51.4 

1,100 

270,500 
50.4 

1,078 

556 

35 
4 

517 

3\13,400 
708 

167 ,600 
42.6 

301 

167,600 
42.6 

301 

ll3 

13 
l 

99 

159,000 
1,407 

62,400 
39.2 

552 

61,700 
38.8 

546 

45 

8 
5 

32 

62, 700 

30,500 

29,100 



SELECTED STATES 967 
Table 2.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 

NONWHITE, BY OU:TSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940--Con. 

[Includes States with 750 or more 1-family nonfann mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported interest rate was not to include 
fees or charges which were in addition to the regular interest rate. Average and percent not Shown where base is less than 100} 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY S~JECT 

:WUlSIANA 

1-family mortgaged prOperti _______ _ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE · 

Total 
Reporting 

holder 
Of first 

mortgage 

5,649 

Building -COMMERCIAL &:SAVINGS BANKS Life Home 
and loan insurance Mortgage Ownerp' Individual 
associa- Commer- Savinge company Loan Cor-

tion Total cial bank bank company . poration 

1,2'18 338 237 96 13 150 1,316 3"18 

Not 
reporting 

holder 

ReJ>c?rtingindebtednC88.-----········-··----·i---5.._,5S_9 ... 
1 
___ 5 __ ,50_9t----1.._,2_2_2

1 
___ a_12_

1 
___ 220--1r---9-2-1-____ 11-t-__ 1_46-1---1~·~.25_1-t-__ 2 __ ,21_0_

1 
___ a5_'1 ____ eo_ 

Under $500------------·--------·--· 8,160 8,105 498 208 1~ 68 4 a'I SM 1,'183 221 55 
$500 to $999-------------·--···-- 1,491 1,4'1'1 41'1 79 lie Sl 4 3'1 501 850 a9 14 
$1,000 to $1,499________________ 499 495 l« 16 io 6 10 213 84 28 4 
$1,500 to $1,999_________________ Sll 205 66 1 1 s 'I 100 19 8 6 
$2,000 to $2,499_ -· ------··-···---··-·· 115 ll!i 43 4 4 1 l 46 u 6 

~:~: ~:=-------=-~=--=:==--==== :: :: ~ : i i 2 i: ; i 
$4,000 to $4,999~-·---······-·--···········---· 16 15 a 1 5 1 
$5,000 to $5,999----··---------·--··--- 6 6 4 l 1 

1 

$6,000 to $7,499----··-----··--·----····-----· 8 a 1 1 
$7,500 to $9,999------···-····-··-·---··- 1 1 1 

1 

$10,000 and over______________ l 1 l 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate---··-··---·-···---· 

nr~:-~~~;~=-~:==-~-:~~---- ~-~~=~====== 
!:~~fu"4:93-==~=--=--==--==-=-===: 
~:mt;;-s-:43-:-:==--=--:..--=--====---==-=--=:=:=: 
~:~~"tos-:93.:=:===--==-====:::::::=::::--=.-:: 

5,657 ~.1---~l~-246::;:.::~----=8~02=-n----=2~11~----=9~1'!---=12::.i-----'1~44:.:.~-~1::.&.::3=16::.i--=2~255==--1----"'841=+--_:c"°=-

6.03-------···-·--------------···-
6.1% to ti.4%-------··--· ------
~:~t;;-·6:9ij~==----===:::=::::=:=::= 
~:mto7:43=--====--==--========:~-=: 
!:~:r~~~=~:===-~===::=·---~--~ 
Average interest rat~c.-_________ (percent)_ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

58 58 14 2 1 1 1 5 24 'I 
79 '18 20 5 l 4 1 88 19 

1,856 1,850 

413 406 
11 11 

101 100 

1,582 1,570 

es as 

S59 259 
6 6 
a a 
l 1 

1,700 1,6!15 

6,18 6.18 

13S 
2 

71 

700 

64 

62 
6 
6 
1 

154 

6.13 

29 

104 62 

6 
-' 

20 17 

131 106 

6,83 '7.01 

1,816 

15 

l 

57 

3 

ll 

25 2 

6.89 4.50 

11 

lS3 
9 

J.4, 

588 

18 

141 

1,288 

117 

s 

23 

llS 

6.47 

1 

~ 

l 

Principal payments requireL---------·1---=5.z..;8:.;;;u;;;;:._11 __ """5,_26'-"---2t---1 ..... 28ll_1 ___ 2_99_8 ___ s_11"1 ____ aa_1----=12=~---=1..:;45:;..i---=1"",2;;;.;6:.;;;5-1---'1"',."'"9..:;..a1;..;---323......;..-1---"-9-

e~~~ 1,:ii '·::~ ~ 1 ~ ~ :~ ~ 1 ~ : 
~~~==::::=======-~=:::=:::::-_·_··---·=-=-~:::=::::=::-.::. ~~ ~~ 1 1 ~ :i 
Not reporting frequen,cy of payment-----·--········· 21 21 

l\{~:~1~~~~-~~~-~~~~~~~~-~~-:.~:::~===::=:: ~;~ii ~:~~ ~~: ~: iis1 :: i1o! :~ i:iE 
QuartetlY-·······················-·······-··---·-·········-·-----·--·--· : 88 1 9 2 1 2 lB 
Semiannual., _________________________________ ........ --···-···-·· Sim 2~i 6 2~ 16 l. 5 2 212 

Annual ... ·-····-···--·-·······-·····--············--·-···-·····-·····-·-······ 46 46 7 4 4 s 2 28 
Other.-----·--··-···-··--·-----·-··-······-······----·-· 71 12 4 8 1 16 26 
Not reporting frequency of payment. ... ·-···-·····-····-· 1:: 136 21 5 2 2 85 62 

Not reporting tax pp.yment requirements .... -----·-·· 

254 
220 

2 
12 

9 
11 

11 

86 
84 

1 

2 

1 

No principal payments required·-·--····-···--.. 1 __ ___:1:.::9::.a_11 ___ ..::.l::.96,.,+----=24=1 ___ -=14=-· -n-----'a"-1 ____ ,_6·1-----=1"1----"4"-l----=2z=+---=1ll=l6~--~151 ___ ~2 
MonthlY-----·····---·········-·······-······-·---·-·······-·-···· 132 132 19 10 5 l 3 21 '70 a 
QuarterlY'·-·····-·········-----·-···········-·······--···········-···----······ 2 2 1 1 1 i 
Semiannual. _______________________ ...... - ..•.. ---····-············.. 3 3 1 

Annual ............. ----········-·····-···········---·····················--····· 56 54 4 2 2 1 1 ~ Othei'. ___ ;_ ______________________ ........... 3 s 1 

Not reporting frequency of payment.____---········ 2 2 1 

1 
6 2 

Notreportingprincipalpaymentrequirements .. 1 __ __:238=-n----1_6-=1·1----1-2_1 ____ 12_
111 
____ 11

1 
____ 1.f----f----l----=20.:.7-f---"-'91"1-___ 19-i----7-"-

1 192 21 ____:_ 
No regular payments requireL.. ..... ·-····-··-······1==~23~7=11===_,:2~3~0=1===~4,l===,._;8;:,..\l===,.,;,,1==='9===+====t=====j====j====j-

Reporting debt and value·---·······-··-······-····· 

JUNIOR MORTGAGE 

First mortgage onlY'-·-·-··-···-····-··--·······-··-··-··············· 
First and junior mortgage ___ ....... ----·-·····-·-····--·-· 
With first mortgage, not reporting on junior mort-gage_ __________________________________ ....... . 

RELATION OF DEBT TO VALUE 

5,568 

2,350 
33 

8,205 

ValuA~!!a~i2~_:::-_::::::::=-~~:::::::=:::::::::::::::~~~~:::5=:: 6, 7Bi: ~~ 
Debt on first and junior mortgages .......... -.(dollars) .... 8,200,300 

Percent of value of property·----····-··········-··--·· 47 • 2 
Average debt. .. ------····--··-·-·········(dollars).... 573 

Debt on first mortgage_··------··--······--·(dollars) .... 3,190, 200 
Percent of value of property ____ ····-·····--·····-··· 4'1.0 
Average debt. ...... ·-····-···-······· ···-····--·(dollars).... 571 

5,508 1,222 

2,830 520 
8S 16 

3,146 686 

6, '104,200 S,006,800 
l,2l.'7 1,642 

3,162,900 954,400 
47.2 47.6 

574 781 

S,153,000 
47.0 

572 

948,500 
47.3 
776 

312 

131 
1 

laO 

30a;200 
988 

129,400 
42.0 

415 

129,000 
41.9 
413 

220 

82 

188 

217,400 
.988 

91,700 
42.2 

41'1 
91,700 

42.2 
417 

92 

49 
l 

42 

90,800 

37,700 

37,300 

11 

a 

3 

1'1,500 

9,300 

9,300 

146 

60 

1,251 

657 
6 

568 

2,209 

825 
a 

1,376 

193,500 2,037,200 ~,789,200 
1, 325 1, 626 810 

as, 100 1,069,500 
42.7 5S.5 

566 a55 
82, '100 l,068,400 

42.'I 52.4 
566 854 

'141,100 
41.4 

385 

789,000 
41,3 
835 

35'1 

129 
l 

227 

351,000 
985 

176,500 
50.2 
494 

1'16,100 
50.l 
493 

ao 

• .20 
1 

59 

80,800 

87,400 

37,200 



968 MORTGAGES-HOMES OWNED AND OCCUPIED BY NONWHITE 

Table 2..-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND ·occUPIED BY 
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT 'rO VALUE, FOR SELECTED STATES: 1940-Con. 

[Includes States with 750 or more 1-family nonfarm mortpged properties owned and occupied by nonwhite. Instructions to enumerators apecified that tb,e reported interest rate waa not to include 
fees or charges which were in addition to the regular interest rate. . Average and percent not ab.own where bue ia less than 100] · ·· 

OWNER-OCCUPIBD MORTGAGED PROPERTIES, 
BY SUBJECT ,. 

1'ARYU1llD 

1-family mcct:pged properti ... ee-----1 
OUTST.ANDING INDEBTEDNESS ON FIRST 

' MORTGAGE .. 

Total 

2,748 

Reporting Building 
holder and loan 
of first 8880Cia-

mortP.Ce tion 

2,645 1,057 

COMMERCIAL Ill SAytNGS BANKS Life Home 

Commc!r- Savinp insurance Mortgage Owner&' Individual Other 
Total cial bank: bank company company t;::~· . 

868 159 58 H9 7M 75 

Nat. 
'teporting 

holder 

108 

Repartingi.ndebtednesc·--------1--~2~,8~1~8-·--_:;21~264:::,,i..._ _ _::.89~1~~--=8=16~--~UM.~l---l-4_21------9+----52--1------2-76-t-----6-5_1_1-__ 38--1-----54-

Uoder $500·-· -------------! 960 923 842 202 122 BO 8 16 87 400 28 37 
$500 to $999·-------------1 MB 536 862 67 as 29 1 · 8 64 ua 11 7 
$1,000 to $1,499'.----------·- m 291 1"2 n 6 15 - 11 57 3a 7 a 
$1,500 to $1,999 ________ _.._ ___ -i 215 m lll 12 4 8 - 9 '8 aa 6 a 
$2,000 to$2,499--------------1 127 124 61 6 1 5 - 3 u 11 l 8 
$2,500 to $2.999·------------1 51 50 fi 2 - 2 - 2 11 5 1 l 
~.ooo to ~.999·-----------~. __ 54 521 26 6 4 2 - 1 16 a a ;i. 

$4,000 to $4,999•------------1 80 29 12 5 4 1 1 - 6 4. l l 
$5,000 to $5.999•------'-------1 11 11 5 4 4 - 1 - - - a 
$6,000 to $7,499·------------1 5 5 - l l - 2 - - l l 
$7,500 to .$!),999•------·------1 4 4 l • - • - l - 1 l 
$10,000 and over:-·----------·-- a 8 1 - - - 1 1 

INTEREST RATE ON FIRST MORTGAGE 

Reportingintaestrate· _______ 1 __ ~2~,~529::_1 __ ~2~,5~1~2l---_..:98~91 ___ 348 ___ 
1 
__ ~_19_6~---l5_2-l----9-l----5-6l----84_9~----6~91-l-,-----7-0-1----l-7 

Under 4.IJ%1--------------i 55 54 35 2 1 l 2 8 - 8 4 l 
4.0% 41 40 20 l - l - 6 - 12 l l 
4.13 to 4.43, ____________ ---J - - - - - -· - - - - - -

4.So/o-------------4.63 to 4.93, ____________ __, 
s.03 . 
S.13 to 5.4%1--------------1 
5.So/a----.--5.63 to s.93, ______________ --:1 

6.0%1-----------------1 
6.13 to 6.4%-------------1 
6.531--------~-~-~--1 6.63 to 6.93, _____________ I 
7-0%1------------·--·~-· 
1.13 to 7-431>--------------i 
7.53•0---------------I 
1.6% to 7-930------------i 
8.0% and over:------------1 
Ayerage interest ra.+-u:_ .. ______ (percent)_ 

Reporting debt and valU.4"----·---l 

JUNIOR MORTGAGE 

First mortgage only First and juniormortpge-------·---·-

W"rth first JPOrtgage, not reporting on junior mort-

gAg-<:.---------------1 
RELATION OF DEBT TO VALUE 

361 

1,758 
l 
4 

16 

2,311 

157 
47 

2,107 

Valueofproperty (dollais)_ 4,851,000 
Average vah>e (dollars)_ 2, 099 

Debt on first and junior mortgages___(dOitara)_ 2,1'12,000 
Percait of value of property 44.8 
Average debt ---(:-do-Uara--)_-1 940 

Debt on first mortgage (dollars)_ 2,139,700 
Percent of value of property __ ·------1 44.1 
Average debt_ _(dollfu's)_ 926 

861 

1,748 
l 
4 

16 

5.61 

2,257 

2,055 

8 

181 

769 
1 
2 

l 

13 

5.76 

888 

87 
21 

780 

4,774,400 2,226,100 
2,115 2,507 

2,186,.00 
44.7 

947 

2,104, '100 

'"·1 
983 

979,700 
4.4.0 

1,103 

965,100 
48.4 

1,087 

41 

826 

5 
4 

31'1 

539,100 
1,654 

220,4oo 
40.9 

676 

218,600 
39.6 

655 

2 

22 

4 

167 

5.85 

184 

3 
1 

180 

286,too 
1,557 

127,200 
44.4 

691 

122,200 
U,7 

664 

19 

2 

129 

142 

2 
8 

187 

252,700 
1,780 

98,200 
36.9 

656 

91,400 
86.2 

644 

. 9 

l 

8 

58,900 

34,100 

14 

Sl 

1 

52 

8 
8 

46 

151,700 

71,000 

69,800 

849 

4.50 

276 

25 
5 

246 

774,100 
2,805 

385,900 
49.9 

1,898 

882;300 
49.4 

1,385 

l 

58 

2 

607 

l 

2 

5.86 

31 
12 

605 

850,300 
1,812 

866,500 
43.l 

566 

861,500 
42.5 

558 

l 

42 

2 

·2 

9 
1 

29 
22 

8 
1 

3 

2 

l 
1 

2 

58 

58 

174,200 

79,800 

78,900 

l 

10 

2 
I 

5 
4 

l 

l 

54 

2 

52 

'16,600 

85,000 



SELECTED STATES 969 
Table 2.-HOLDER OF F'IRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 

NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE AND 
RELATION OF DE5T TO VALUE, FOR SELECTED STATES: 194~on. ' 

[Includes States with 750 or more 1-family nonfann mortgaged properties owned and occupied by nonwhite. Instru.cltions to enumerators specified that the reported interest rate was not to include 
fees or charges which were in addition to the regullll" interest· rate. Average and percent no~ ,bown where base is less than 100] 

Reporting Building COMMERCIAL& SAVINGS BANKS L'"e Home 
holder and loan 1---------....... ----1 ll' M rt Owners' 
of first asaocia- Commer- Sa.,;.,.,.,. insurance ~P~Ye Loan Cor- Individual 

Not 
reporting 

bolder 
Total 

mortgage tion Total cial bank ~ company poratio:n 

KASSACHl:BETTS 

1-family mortgaged properti.-...._ ____ , 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAG~ 

Reporting indebtedness. ___ _ 

Under·$SQ0----------···----
$500 to $999 . $1,000 to $1,499 __________ _ 
$1,500 to $1,999--..,.---·----
$2,000 to $2,499 _________ . --
$2,500 to $2,999-------------·-
$3,000 to $3,999_. --··---~-··-

$4,000 to $4,999----------------···· 
$5,000 to $5,999---·-----
$6,000 to $7,499--------------· $7,500 to $9,999 _________ _ 

$10,000 and over~----------. --······ 

INTEREST RATE ON FIRST MORTGAGE 

1,213 

J.,130 

174 
21'7 
191 
l4l 
149 

71 
106 

4l 
17 
12 

6 
5 

l,173 

l,l04 

l7l 
210 
l.88 
lSB 
147 

70 
103 

40 
16 
lO 

6 
5 

148 

185 

17 
23 
29 
17 
22 
12 

7 

5 
2 

1 

611 

577 

BO 
114 

95 
76 
73 
85 
56 

24 
7 
5 
4 
4 

207 130 164 106 

J.91 ___ 386_·1--~-4-1-~--l8-i ___ 1_1~91~--l_5~7.f----'99~~-~26~ 
16 st 3 4 52 15 8 
38 76 3 17 36 J.7 7 
26 69 2 lB 22 22 a 
21 51 i i 15 u 15 a 
86 37 2 22 12 l6 2 
i2 23 l lo 9 a 1 
23 '35 24 6 B a 
lO 14 5 4 2 l 

J. 6 3 3 l l 
5 2 l 2 2 
2 
4 

l 
l 

Reporting interest rate ________ 
1 
___ 1,;...1_4<l_

0 
__ 1..:.,_l2_6_t-___ 1_89-i---58_6_

6 
____ 19_7

1 
___ 8_9_11----t---l8-l ___ :ui_oi ___ l!i::.....::3-1--.......:98~---l::.4:.... 

Under 4·03-----------:·--- 13 l2 6 4 2 J. 2 l 
4.03---·----·-· ____ _;____ 14 14 lO 6 4 3 1 
4,13 to 4.43 __ . ---·-----·---
4.5%--···------·---------·-- 163 163 25 18 130 J. 
4.6'fo to 4.9%-------·---------
5.03---------------------
5.13 to 5.4%----------------·-·· 
5.53-------------· 
5.63 to 5.93--.--·-·------·--· -6.03 ______________ _ 
6.13 to 6.43·------------
6.53 ------
6.63 to 6.93 ··---------
7.03---------------·-------·-
~:~~~-~~---··-- ··-::-.:.-:::=:==-~: 
7.63 to 7.9%----··--------····-
8.Q% and over.:.-----···------·------··-

Average interest rate__ (percent) __ 

TYPE AND FREQUENCY OJI' PAYMENTS ON 
FIRST MORTGAGE 

171 
4 

464 

296 

4 
l 
7 

5.39 

167 
4 

461 

291 

3 
l 
7 

5,39 

ll 
2 

B6 

5.50 

110 
2 

304 

127 

5,43 

21 
l 

107 

49 

l 
1 

5,46 

89 
l 

197 

78 

5.4l. 

2 24 

2 24 

91 

l 

4.50 5.79 

2 

16 

40 3 

35 

l 

Princip&paymentsrequirect...___ _____ 1-__ 83_2_
11 
____ 6_2_0+-__ 1_2_4~ ___ a_9_7_

1 
____ 1_1_1

1 
___ 22_61-----5+-__ 1_0~ ___ 1_15-1----82-1 ____ 8_7-i----J.2~ 

Real estate taxes included in payment..·--····-- 200 197 3l 70 34 36 l l 59 l3 

=ly ___ -_-.---=-==--====-==--=--=-== 1 ~ J.i~ 2~ ~ 38 2~ l l 5i ~ 
Semiannual_ _____ ...... ------···-··-·· 2 2 2 2 
Annual------·--····---··-····------------ J. l 
Other--------------··--····--·····- 2 2 
Not reporting frequency of payment--.. -- 6 6 

Real estate taxes I\Ot included in paymenL .. -"' 612 604 
MonthlY----·····---·------------·----· . 423 419 
QuarterlY----·-···-··-·-·--··-··-----· 103 103 
SemiannuaL .... ----···-····--·-·----··-·-·-· 63 59 
Annual-········--·······-·······-·----··-;.---···-·-··-· 9 9 
Other __ ··--------------···-····- • ~ 3 
Not reporting frequency of payment__________ ll ll 

Not reporting tax payment requirements.---·- 20 19 

2 
1 

89 
80 
4 
l 

4 

4 

316 
183 

86 
39 

4 
2 
4 

J. 

182 
J.06 

21 
2 

2 

186 
77 
65 
87 

4 
2 
l 

4 

l 

J. 

9 
6 
2 

l 

55 
55 

J. 

66 
86 

B 
16 

5 
J. 

22 
20 

J. 

J. 

&a 
57 
s 
2 

J. 

8 
3 

8 
4 

4 

No princip& payments required.,_ _______ . __ 
1 
___ 28_4_

11 
___ 2_eo-+---J.~5-t __ __..1.._e:s--1

1 
____ 28-1----.:15~7 1-----1-----'3'-l--~......;;....1 __ _...;;6~2t---"""'1·-----"'-

Monthly_________________________________________________ iii 53 s 22 10 l.2 2 is 5 ~ 
Quarterly·-··-·····----·········-·--········-----····-··· 109 2 91 J.~ 8l. l i~ 

~~-======::::=::::::::::::=:==::===-.:-~::: l~ 10~ ~ 6~ ~ 2 
Other. ---------··-··-Not reporting frequency of paymen+-..__ _____ _ 

2 
2 

. Not feportingprincipalpaymentrcquirem~ts.1----=6.:.5_H ___ ....;...:43:::..i-----=+---=21=-ll-----=-i----'l::.;4::.i----+---..;:J.~ 1---...c.;·----i----7 1 ___ 22_ 

No regular payments rcquired-..---··-······-··1===,;;;3;;;.2=ll===-..;;s.;;.o.._ __ ....;;.i---..;;;. .. ft.---;.l~---...;.i,,_ ..... _-l==-..... -...=l==--="""'1---l5..,.!--=-8==t~ 

~eporting debt and value___ __________ _ 

JUNIOR MORTGAGE 

First mortgage onlY-·---·--·---·-· .. ···-··-··· 
First and junior inortgage--------····
With first mortgage, not reporting on junior mort-
gage'-------------

RELATION OF DEBT TO VALUE 

l,129 

24S 
47 

834 

Valu~~!i~i2;==~~=:::::::::::::==::=~~11::~=:: 3, 79~:i~~ 
Debt on :first and junior mortgages.·-·-······(dollars)._. 1,956,200 

Percent of v&ue of property_·····-······--·-·- 51. 6 
Average debt._ __ ;. _________ ..... { dollars)_.. 1, 734 

Debt on first mortgage.. ... ·------·-··-( dollars).-. l, 924, 200 
Percent of value of property ___ ·····-·---··· 50, 7 
Average debt_ .. ___ ·'-----·····----(dqllars)_. J., 704 

l,108 

246 
43 

814 

3,695, 700 
3,351 

l, 901,600 
51.5 

J.,724 

l,672,000 
50.7 

1,697 

184 

28 
2 

104 

577 

J.14 
28 

435 

477,200 2,041.,J.OO 
S,561 =1,537 

221,900 l.,026,200 
46,5 50,8 

l,6156 l,779 

220,300 11,009, '100 
46.2 49.5 

1,644 l,'150 

191 

so 
11 

150 

886 

64 
17 

665,300 1,875,BOO 
3,,468 8,564 

854,BOO 671 1 400 
53.8 48,,8 

l,656 J.,739 

349,700 660,000 
52.6 48.0 

l,831 J.,710 

"' 
35,500 

... 
30,400 

30,-400 

18 119 

84 
5 

47,900 382,400 
3,213 

28,800 256,800 
67,2 

2,158 

23,300 253,400 
66.3 

2,129 

157 

40 
4 

ll.3 

99 

26 
4 

69 

404,100 307 ,500 
2,574 

192,200 150,800 
47.6 

J.,224 

190,000 144,900 
47.0 

1,210 

.2 
4 

20 

96,400 

56,600 

52,200 



970 MORTGAGES-HOMES OWNED AND OCCUPIED BY NONWHITE 

Table 2.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940-Con. 

[Includes States with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported interest rate was not to include 
fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100] 

OWNER·OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

~CHIGAN 

1-family mortgaged properties___ __ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

3,822 

Reporting 
holder 
of first 

mortgage 

3,'122 

Building COMMERCIAL Ill SAVINGS BANKS Life Home 
~ , __ T_o_tal_....,,.._Comm_.....,....er_-..,......Sa_Vlllgll-. --1 insurance ~~~~ r2;:~;- Individual 

tion cia1 bank bank company poration 

249 6ll 366 245 67 162 1,286 l,026 

Other 

321 

Not 
reporting 

holder 

100 

Reporting indebtedness ________ i-__ 3_, 42_2_
1 
___ 3_,a_7_6+-__ 2_21-1 ___ 5_6_6_

1 
____ 3_42-1 ___ 2_24 ____ 64~ __ 1_54_

1 
__ 1_,_1_n-1---9-0_7_1-__ 29_s-l-___ 46_ 

Under $500 462 451 39 77 43 34 - 22 52 182 79 11 
$500 to $999 673 670 51 139 80 59 4 25 202 192 57 3 

u:g:: u:='-------------· :~ ~~ ~ l~ ~~ ~ ; ~; ~~: ii~ ~ : 
$2,000 to $2,499_ 481 476 l4 62 36 26 11 17 235 105 32 5 

~:~g:~:: ~;: ~~ i~ : ~ i; ii l~ ;: ~ ~ ~ 
$4,000 to $4,999_______________ 69 66 4 12 6 6 6 9 18 13 4 3 
$5,000 to $5,999'--------------- 23 21 2 3 l 2 3 3 3 6 l 2 
$6,000 to $7,499 ------ 24 24 l 7 4 3 3 2 7 4 
$7,500 to $9,999'--------··-·---- 3 3 : : : : t : ;: : $10,000 and over __________ ,__ 3 3 

INTEREST RATE ON FIRST MORTGAGE 

1 
l 

Reporting interest rate _________ 
1 
__ ~ ___ 

1 
___ 8_,_61_1_ ...... ___ 240-1 ___ 5_9_5_

1 
____ 3_58-1---2_a_7-1----54-1---1_59-1.--1_,_2_0-16, ___ 9_6_4_i-__ 3_10-1-___ s_4 

Under4.0% --~--- 37 34 2 9 3 6 - 3 - 14 6 3 
4.03 39 33 5 11 5 6 1 l - 12 3 6 
4.1 % to 4.4%----------·----- - - - - - - - - - - - -
4.53 1,341 1,333 9 lO 3 7 4 0 i,206 9 7 0 

4.63 .to 4-9%---~---------·- - - - - - - - - - - - -s.03 ______ ,_ , __________ 
1 

222 225 le 49 31 18 11 25 - 10 44 7 

s.13 to 5.4%--------------5;53 ____ , _____ , 
5.6% to s.93 _____ , _________ _ 

6.03-----------------
6.13 to 6.4%--------------1 
.6.53---------------1 
6.63 to 6.9%---------·----
7.03-----------------
1.13 to 7-4%-------------1 
1.5'?'0---------------
1.63 to 7-9%-------------1 
s.03 and over-------------• 
Average interest rat.. (percent)_ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

l,886 

8 

103 

l 

5.37 

26 

1,850 187 481 

1 

101 ll 27 

l. 

5.37 5.83 5.86 

4 

300 181 42 116 

1 l 

12 15 l 

l 

5.89 5.70 4.50 

784 

2 

58 

4 

5.91 

2 

240 36 

1 

5.74 

Principalpaymenbrequired_____ __ r-__ 2_,5_5_1_
11 
___ 2_,4_9_2+-__ 2_4--14 ___ 5_9_0_

1 
____ 3_55~ ___ 2_3_5·1---6-4_~ __ 1_5_2~ __ 1_,_20_2-1---9-4_s_

1 
___ 2_94-1----5-9 

Real estate taxes included in payment ____ , :Monthly _________________ , 
Quarterly ________________ , 
Semiannual__ ___________ , 
Annual_ ____________ _ 
Other _________________ _ 
Not reporting frequency of payment___ __ 

Real estate taxes not included in payment___ 
MonthlY----------------1 
QuarterlY----·--·------------
SemiannuaL----------------Annual._ _________________ _ 

Other ·------Not reporting frequency of payment___ _____ _ 

Not reporting tax payment requirements __ _ 

942 
923 

l. 
3 
2 

13 

2,539 
2,429 

19 
26 
12 

6 
47 

70 

930 
912 

1 
3 
2 

12 

2,499 
2,390 

19 
26 
11 

6 
4? 

63 

91 
89 

l 
1 

146 
142 

2 
2 

7 

96 
94 

2 

484 
452 

7 
l.0 

3 

12 

l.O 

34 
34 

315 
299 

3 
7 

62 
60 

2i 
169 
153 

4 
3 
3 

6 

4 

23 
23 

39 
35 
l 

l 
2 

2 

46 
44 

l 

105 
102 

2 

1 

516 
509 

l 
6 

668 
651 

4 
l 
1 

ll 

lB 

110 
106 

1 

820 
?Bl 

5 
12 

5 
3 

14 

16 

48 
47 

1 

23? 
227 

2 
2 
2 

4 

9 

12 
11 

l 

40 
39 

l 

Monthl~op~-cipal-~::.~:~_eq_wr_·_ed..__-=_-_-=:_-=:_-=_-_-~1~---:-11---~-~-1----:-1----l.-~~n-----1: -----i-1-----:-1-----:-1----:..-~~----~-~;----~~-1-----: 
Quarterly -------Semiannual__ ____________ _ 

Annual._~---------------· 
Other'.----------------Not reporting frequency of paymen+.__ ____ _ 8 

l 1 

2 1 

Notreportingprincipalpaymentrequiremem:s.,_ __ 1.,...40_ff ___ 1_0_2+----"'-2+-___ 0_11 ____ 4~----4·1------~---3·1 ____ 51-1----2-5-1----l-3-1----3-0 

No regular payments required._ _____ !=====3==3=1!====3=3~===-=l-== ... 3"=Hi==-=...;1;.,i===~2-i===..;1;;.i..===-~===..;2;.i===..;2;;;;5;..i: ..... =~2=I====---

Reporting debt and value ______ _ 

JUNIOR MORTGAGE 

First mortgage only ___________ , 
First and junior mortgage _________ , 
With first mortgage, not reporting on junior mort-
gage_~-~-----------1 

RELATION OF DEBT TO VALUE 

3,421 

1,602 
22 

l,?97 

Value of property ____________ (dollars)_ 9, 674, 300 

Average value~--------(dpllars)_ 2,828 

Debt on first and junior mortgages_ __ (dollars)_. 5, 317, 000 
Perttnt of value of property________ 55. O 
Average deb+ (dollars)_ l,554 

Debt on first mortgage_ (dollars)_. 5, 299, 000 
Percent of value of property: _ 54. 8 
'Average debt__ _______ (doHars)__ l, 549 

' 

3,375 

1,585 
20 

l,770 

9,529,400 
2,824 

5,238,200 
55.0 

· l,552 

5 1 220,BOO 
54.8 

l,547 

221 

89-
2 

130 

565 

240 
8 

317 

570,700 1,606,400 
2, 582 2,.843 

311,400 
54.6 

l,409 

310,700 
54.4 

1,406 

835,100 
52.0 

1,478 

826,800 
51.5 

1,463 

341 

142 
6 

193 

966,800 
2,835 

503~100 
52.0 

l,475 

495,400 
51.2. 

1,453 

224 

98 
2 

124 

639,600 
2,855 

332,000 
51.9 

l,482 

331,400 
51.8 

1,479 

64 

38 

26 

318,600 

194,300 

194,300 

154 

89 
1 

64 

484,400 
3,145 

277,600 
57.3 

l,803 

277,000 
57.2 

l,799 

655 
7 

509 

907 

361 
2 

3,l'i37,700 2,202,600 
3,106 2,428 

1,980,800 1,240. 700 
54.5 56.3 

1,692 1,368 

l,973,000 l,240, 700 
54.2 56.3 

l,685 l,368 

293 

113 

180 

709,000 
2,420 

398,300 
56.2 

l,359 

398,300 
56.2 

l,359 

l'l 
2 

27 

144,900 

78,800 

78,200 



SELECTED STATES 971 
Table 2.-:fi'.OLDER OF FIRST MORTGAGE ON 1-FAMILY NONF'ARM PROPERTIES OWNED AND OCCUPIED BY 

NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE AND 
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940-C0n.. . ' 

[Includes States with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructi0ns to enumerators specified that the reported interest rate was not to include 
fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is leas than 100] 

OWNER-OCCUPIED MORTGAGED PRQPERTIES, 
BY SUBJECT 

MISSISSIPPI 

I-family mortgaged properties___ __ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE .. 

Total 

3,654 

Reporting 
holder 
of first 

mortgage 

8,556 

Building COMMERCIAL&· SAVINGS BANKS Life Home 

~°:,'.1 . Total Conuner- Savings :anp:y ~~; ~~;- Individual 
tion cial bank bank - poratioii 

602 308 22G 82. 21 64 536 1,802 223 

Not 
reporting 

holder 

98 

Reportingindebtedness. ________ i--__ 3,~2_ea_111~-3~·-24_1-i---~53_5~---2_ee~.1~ __ 21_2~----?~6-1----'2~0-+---~s2-1---4~9~9 __ 1_,_6_35_
1 
___ 20_1-t-___ 4.;;...7 

Under $500----------------- 2,434 2,396 362 221 157 64 11 41 252 l,351 158 aa 
$500 to $999::-, ------------- 660 672 145 45 39 6 8 18 196 227 31 8 
$1,000 to $1,499·------------- 118 11? 19 10 7 3 - 2 36 45 5 1 
$1,500 to $1,999_____________ 38 36 5 7 6 1 - 1 10 10 5 
$2,000 to $2,499------------1 12 12 4 3 1 2 - - l l! l! 
$2,500 to $2,999 ---------- 4 4 1 l. 1 - 1 - 1 
$3,000 to $3,999_____________ 2 2 - l 1 - - - 1 

$4,000 to $4,999 --
$5,000 to $5,999 _ 
$6,000 to $7,499 --
$7,500 to $9,999 ___________ _ 

$10,000 and over -----

INTEREST RATE ON FIRST MORTGAGE 

Reportinginterestrate---·-----l--~3~·~37~4~U---3~,_33_7_1-___ 5so--1 ___ 2_9_7_
0 
____ 2_1_9

1 
____ 78_,_ ___ 2_0_,__ __ 6_3;---5-s6~--1~,~54~7~-_..;;1~94~--~-~37 

Under 4.03------------. -- 12 11 2 - - - - - - 8 l l 
4.03 so 49 7 a 5 3 - a - 25 6 l 
4.13 to 4.43 - - - - - - - - - - - - -4.53 ____________________ _ 

4.63 to 4.9%---.-- ···------·-·-S.03_:._____ - ---
s.13 to 5.43--------------
5.53 5.6% to 5.93 _____________ _ 

6.03-----'---------------
6.13 to 6.4%-------------1 
6.53 ______ . -------------i 
6.63 to 6.9%--------------1 1.03 _________________ _ 
1.13 to 7-43----------------
7.53---------------------
7.63 to 7.9%-----------------1 s.03 and over _______________ _ 

Average interest ra.+...._ .. ______ (perccnt)_ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

575 
1 

267 

21 

1,871 

46 

3 

525 

6.00 

5?5 
1 

262 

18 

1,850 

46 

519 

6,00 

18 

44 

4 

366 

l 

11 

124 

6,36 

7 
l 

37 

5 

163 

74 

6.32 

5 
l. 

23 

2 

130 

2 

51 

5.29 

14 

33 12 

1 

536 

14 

25 

l 

l.8 

4.50 

135 

4 

1,158 

284 

6.29 

5 

"3 

126 

l 

17 

5.01 

Principalpaymentsrequired ______ ~--=s~,1~7=2_1 __ --=.s~,1~4~11----=5~?~41 __ _::;27~5~H----=205:::;.i ____ 7_o_t-___ 1a-1----5-9i---51_9~--l~,-50_5~---19_1-1----a-=1 

Real estate taxes included in payment____ 358 353 51 28 17 11 6 23 70 130 
Monthly___________________ .320 316 49 27 17 10 6 22 68 104 
Quarterly ___________ , ______ , 6 6 2 - - - - - - 4 

Semiannual . 1 1 - - - - - - - l Annual_________________________ 21 20 - 1 - 1 - - - 17 Other . -- 5 5 - - - - - - - 4 
Not reporting frequency of payment.________ 5 3 - - - - - 1 2 

Realestatetaxesnotincludedinpayment..__ 2,766 2,740 515 243 185 58 12 36 440 1,352 
Monthly__________________ 2,374 2,353 479 201 15? 44 11 35 436 1,069 
Quarterly____________________ 32 31 4 - 6 4 2 - - 1 17 SemiannuaL_________________ 32 32 3 5 3 2 - - - 2l! Annual______ ------- 261. 258 10 23 16 ? 1 1 2 211 Other____________________ 2ll · 20 1 6 3 3 - - - 13 

45 
42 

2 
1 

142 
122 

3 
2 

10 

Not reporting frequency of payment________ 47 46 18 2 2 - - - l 20 5 

Not reporting tax payment requirements________ 48 48 a 4 3 l - - 9 23 4 

5 
2 

2 

26 
21 
1 

Monthl~~-rin-~--pal-paym----=~-~~~ed~_-__ -_-_-_-_---_-___ 1---"1~:::...n--_;;1~~2+----:-+---~1~:~•-----"-l:------r1-----=-1-----:~---~:~---~:-7i-~-1-~1----: 
QuarterlY---------------·------- 4 4 - - - - - - - 4 
Semiannual____________________ 2 2 - - - - - - - 2 Annual__________________________ 33 32 - 3 - s - - - 28 

Other --- 8 8 - 5 - 5 - - - 2 
Not reporting freqliency of paYlJlent-.._.______ 6 6 - 2 2 - - - - 3 

1 
1 
1 

1 

NotrCportingprincipalpaymentrequirements.1--__ 1_5_l_H ____ 94-+----l.6~----5-11 _____ 5~-----t----~2-1----2~1 ____ 8-1---~5-1+---1-01 ____ 57_ 

No regular payments required__ _____ , ___ l====l•95=lll====l•89+-=-==3=F===l•l=ll•-=-==a~=====3=1=====1~===1=1====1=1===1=60==F===l==t2 ~ 

Reporting debt and value _______ _ 

JUNIOR MORTGAGE 

First mortgage only -----
First and junior mortgag• . . 
With first mortgage, not reporting on junior mort· 

gag.. --

~LATION OF DEBT TO VALUE 

Value of property _____________ (dollars)_ 
Average value _________ (dollllf!I) __ 

Debt on first and junior mortgages ____ ( dollars) __ 
Percent of value of property _______ _ 
Average deb+ (dollars) __ 

Debt on first mortgag• .(dollars) __ _ 
Percent of value of property ______ _ 
Average debt_.. (dollars) __ 

3,28q 

322 
2? 

2,937 

2,739,100 
834 

1,138,000 
41.5 

346 

1,134,600 
41.4 
345 

3,239 

319 
24 

2,895 

2,698,400 
833 

1,123,800 
41.5 
34? 

1,121,100 
41.5 
345 

536 

59 
7 

470 

506,000 
944 

211,200 
41.7 
394 

210,500 
41.6 

393 

287 

19 
2 

266 

299,200 
l,043 

102,BOO 
34.4 
358 

102,500 
34.3 
SJ? 

211 

17 
l. 

193 

197,900 
938 

B0,000 
40.4 

379 

79,BOO 
40.3 

378 

76 20 62 

4 

73 17 58 

101,300 20,600 42,200 

22,800 )l,600 24,900 

22,700 9,600 24,900 

499 

32 
2 

465 

1,634 

181 
11 

1,442 

597,600 1,082,800 
1,198 663 

255,200 
42,7 
511 

255,000 
42.7 
511 

454,500 
42.0 

27El 

453,900 
41.9 

278 

201 

21 
2 

178 

150,000 
746 

65,600 
43.'7 
326 

64,700 
43,1 
322 

47 

3 
s 

41 

40,700 

14,200 

13,500 



972 MORTGAGES-HOMES OWNED AND OCCUPIED BY NONWHITE 

Table 2.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE, BY OUTSTANDING DE~T, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940-Con. . 

[Includes States wit!} 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported interest t'fl.te w.as 11ot to include 
fees or charges which wcte in addition to the regular interest rate. Average and percent not shown where base is less than 100) 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

llISSOURI 

1-family mortgaged properti-=-----1 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

3,427 

Reporting 
holder 
of first 

mottgage 

3,323 

Building COMMERCIAL & SAVINGS BANKS Life 'Home 

~ i--T-o_tal ___ C_omm--er--....-Sa-vmgs-. --1 insurance ~~ ~~:. Individual 

tion cial bank bank company poration 

716 154 120 22 274 623 l,139 

Other 

275 

Not 
reporting 

holder 

104 

Reportingindebtedness~----~--i----3_,1_44_.1 ___ 3_,0_0_0.1--__ s_5_1~ ___ 24B __ 
1 
_____ 14_7~----1_01_~ ___ 2_1_~ ___ 2_6_0_

1 
___ 5B_2-1 __ 1 __ ,0_6_6_1-___ 2_57_~ ___ __,5_9 

.Under$500 l,266 l,242 275 108 71 37 4 63 91 610 91 24 
$500 to $999-------------- 774 761 174 62 37 25 5 88 150 211 71 13 
$1,000 to $1,499 424 416 89 30 13 17 4 42 119 98 34 B 

$1,500 to $1,999--------------- 247 241 f-'339 15 7 8 3 20 83 61 16 63 
$2,000 to $2,499_ 187 184 12 7 5 - 23 51 43 16 

~:~~: ~:=-----·-·------·=-----== 1~: l~ i~ ~ ! ! i ~ ~! ~ ~ ~ 
$4,000 to $4,999 ----- 32 30 2 3 1 2 ;L 4 14 4 2 2 
$5,000 to $5,999 - 10 10 2 - - - - 2 3 3 
"$6,000 to $7,499 . -------· 6 6 - - - - - l 2 
$7,500 to $9,999____________ 6 6 - l 1 - 1 - l 
$10,000 and over ----- ~ 3 - - - - 1 

INTEREST RATE ON FIRST MORTGAGE 

l 
l 

3 
2 
1 

Reporting interest rate ________ 1 __ a_,_1_9o_. __ a_,_15_3_~---6-83_1 ___ 2_5B_.
8 
___ 1_45-1---1-1_3 ·i----20-1 ___ 2_6_3_

1 
___ s2_3-1---1_, 0_4_9-1-__ 2_5_7·1----3-7 

Under 4.03 ------ 45 44 5 4 4 - - 3 - 21 11 l 
4.03 53 53 11 5 l 4 - 7 - 20 10 
4.13 to 4.43---------·-·------ - - - - - - - - - - -
!:~~tc;-~------------ 67: 67~ 
5.03 -·--·- lso 176 
5.13 to 5.43----------·------I 2 2 
~~ u 45 
5.63 to 5.93--------·------ - -

6.03----------------
6.13 to 6.4%--------------1 
6.53------------------1 6.63 to 6.93 ________________ _ 
1.03 ____________________ _ 

1.13 to 7-4%----------------1 7.53, _______________________ _ 

7.63 to 7.93------------------
8.03 and over----·--···---------

Average interest ra•...._• ______ (percent)_ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MO~TGAGE 

l,594 

27 
2 

229 
17 

5 

313 

5.83 

l,573 

27 
2 

226 
17 

5 

311 

5.83 

16 

35 
l 

12 

429 

H 
l 

78 
17 
l 

63 

6.19 

10 

26 
l 

10 

146 

4 

22 

30 

6.06 

17 
l 
8 

73 

ll 

24 

6.10 

4 

73 

4 

11 

6 

6.01 

10 

21 

199 

16 

5 

5.92 

623 

67 

627 

101 

4 

184 

6.28 

24 

162 

l 
9 

27 

5.91 

5 

l 

21 

Princip~paymentsreqwred___ ____ ~--2~,7_0_9_8 ___ 2~,6_7_6+-___ s6_6+---2_2_1_
1 
____ 1_2s~ ____ 9_a.t-__ 1_a+-__ 2_2_5i ___ 5_99~ ___ 7_6_6_

1 
___ 1_a1_~---3-3 

Real estate taxes included in paymen+-~---i 709 695 179 58 28 30 5 71 227 llO 
Monthly________________ 661 649 169 54 25 29 5 69 218 93 
QuarterJy ____ .. ______________ I 7 7 1 - - - - l l 3 

SemiannuaL---------·-·-·------ 10 10 l 2 l l - l l 5 Annual_______________________ 4 4 l - - - - - - 2 

Other-·-·--··--------------- 7 7 - 2 2 - - - - 4 
Not reporting frequency of payment_____ 20 18 7 - - - - - 7 3 

Real estate~notincludedinpayment____ 1,973 l,954 479 161 94 67 13 152 365 649 
MonthlY--------·---------i l, 743 l, 727 456 133 72 61 10 128 354 544 
Quarterly__________________ 18 17 l l - l l l l 11 
Semiannual.. . - . 89 89 lS ll 10 l l 14 3 28 
AnnuaL-------------------- Bl BO l 15 12 3 - 6 l 48 
Other ----- 9 9 l - - - l - - 5 
Not reporting frequency of payment_______ 33 32 7 l - 1 - 3 6 13 

Not reporting tax payment requirements____ 27 27 8 2 1 l - 2 7 7 

45 
4l 
l 

l 
l 
l 

135 
102 

l 
19 

9 
2 
2 

1 

14 
12 

2 

19 
16 

l 

l 

l 

Noprincipalpaymentsrequire<L. ____ 1 __ __:3~4~9-l----34_5_1-___ 2_5_~ ___ 8_2_
8 
____ 1~7 ___ 15_~---3-1----3-3_1 ___ 1~0-1-__ 1_0_1_

1 
_____ 5_3;----4 

Monthly___________________ 108 106 17 4 1 3 2 a 13 47 15 2. 
QuarterlY----------------·--·· 11 11 l 4 2 2 - l - 4 l 
Semiannual___________________ 121 120 6 12 9 3 - 19 i· 55 27 l 
Annual_____ -----·· 90 90 - 9 4 5 - 4 l' 69 'i 
Other -·---- 5 5 - 2 - 2 - - - 3 
Not reporting frequency of paymen•------1 14 13 l l l - l l a 3 3 l 

Notreportingprincipalpaymentrequirements.t-__ 1_0_7_
11 
____ 46-1-----8-1----3-ll------~----3-~-----1----s-1 ____ 4_r ___ 25_1~---3~~---6-l_ 

Noregularpaymentsreqwrec!__ ___ ~i========2=5=2=K=======25.-.6-F======-=l~7=r=====l•8"=lll-====.....;l~4"=1======...;.4=i===-==~l;..i,.== ...... ~1~3=l=====~2;;..i====...;l~6~7-l=--===~38.;;..i.===== ...... ..;;.6 

Reporting debt and v~ue _______ _ 

JUNIOR MORTGAGE 

First mortgage only _____________ _ 
Frrst and junior mortgage ___________ _ 
With first mortgage, not reporting on junior mort-

gag.. --

RELATION OF DEBT TO VALUE 

3,132 

1,178 
79 

1,875 

Value of property: ___________ (dollars)_ 6, 020, 500 
Average va!ue__ _________ .(dollars)_ 1, 922 

Debt on first and junior mortgages__( dollars)._. 3, 003, 200, 
Percent of value of property________ 49. 9 
Average debt __ (dollars)_. 959 

Debt on first mortgag• .(dollars)_ 2, 928, 300 
Percent of value of property: · _ 48. 6 
Average debt__ _________ (dollars)_ 935 

S,082 

l,161 
76 

1,845 

650 

190 
10 

450 

5,869,700 1,103,000 
l,905 l,697 

2,926,100 
49.9 

949 

2,853,300 
48.6 

926 

539,500 
48.9 
830 

533,300 
48.3 

820 

248 

98 
4 

146 

466,600 
l,BBl 

216,400 
46.4 
873 

213,800 
45.8 
862 

147 

55 
l 

91 

284,500 
1,935 

118,800 
41.8 
808 

ll8,000 
41.5 

003 

101 

43 
3 

55 

182,100 
l,803 

97,600 
53.6 

966 

95,800 
52.6 

949 

21 

10 
l 

10 

92,900 

56,700 

43,700 

259 

92 
15 

152 

587,000 
2,266 

292,000 
49.7 

1,127 

278,800 
47.5 

1,076 

582 

255 
12 

315 

1,474,400 
2,533 

812,000 
55.l 

1,395 

803,400 
54.5 

l,380, 

l,065 

393 
25 

647 

l,491,600 
l,401 

716,400 
48.0 
673 

700,200 
46.9 

657 

257 

123 
9 

125 

!iM,200 
2,546 

293,100 
44.B 

l,140 

280,100 
42.8 

l,090 

50 

17 
3 

30 

150,800 

77,100 

75,000 



SELECTED STATES 973 
Table 2.-HOLDER OF FIRST MORTGAGE ON I-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 

NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF ~AYMENTS, JUNIOR MORTGAGE AND 
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940-Con. ' 

[Includes States with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported interest rate was not to include 
fees or charges.which were in addition to the regular interest rate. Average and percent·not shown where base is less than 100) 

OWNER-OCCUPIED MORTGAGED PROPERTIES; 
BY SUBJECT 

NEW JERSEY 

1-family mortgaged properties__ __ 

OUTSTANDING INDEBT:EDNJ!:SS ON FIRST 
MORTGAGE 

Total 

8,009 

Reporting 
holder 
of-first 

mortgage 

2,907 

Building 
and loan 
associa· 

tion 

l,849 

COMMERCIAL & SAVINGS BANKS Life Home 

Total Commer· Savings· ~pany ~~~ r2::1~~;. Individual 
cial bank bank w•~ poration 

254 J.27 127 ll 50 400 789 

Not 
reporting 

holder 

102 

Reportingindebtedncss __ ·---·---~--2~,~~-:__. __ 2~,_49_0_1---l~·-~-:~---2_34_11 ___ 1_l5-1.---1-~9-5 1----1-1-1----46_1 ___ 8_~-1:1--~~~:~r--~::-1----448_ Under $500------·-··------- 347 82 16 7 ..., 
$500 to $999·---·-··------------ 465 452 206 83 18 15 7 3l l50 24 13 
$1,000 to $1,499---··--------~-·- 458 450 22a s9 22 l7 8 54 ll6 10 a 
$1,500 to $1,999 __ . -·-------·-·- 880 821 161 20 10 10 2 4 50 75 9 9 
$2,000 to $2,499_ . 314 309 156 32 e 24 l 8 59 53 5 5 
$2,500 to $2,999 ______________ ,.._ 155 155 68 20 10 10 8 l 32 29 2 
$3,000 to $3,999_____________ 248 246 108 29 13 16 5 53 46 5 

$4,000 to $4,999·---·------------ 104 102 36 15 9 6 8 21 19 3 
$5,ooo to $5,999 ___ 55 55 21 e 4 4 l 2 6 u a 
$6,000 to $7,499-----··--------· 42 40 15 5 5 l l 7 9 2 
$7,500 to $9,999·---···-_________ 1 8 a 6 l l 
$10,000 and over_:____________ 5 5 l 2 l 

2 

l 

INTEREST RATE ON FIRST MORTGAGE 

Reportinginterestrare ______ . ___ 
1 
__ 2~·~6-78_1 __ 2~,6_8_1_1---1~,_l82__,, __ ~2~3~9-H·--,--~ll==e1 __ -=l.2~l=:.i.----=.9+---4~7~1 __ _.:40:::::.0~--~6~7~8-1----!e~7-1---~3~6 

Under 4.03 __ ---··------- 26 26 8 3 l 2 l 10 4 ::m to 4.43==---=--- ···---- 88 88 15 4 2 2 18 6 
4.53 ________ . --- . 441 440 22 

4.63 tO 4.9%----·· . 
5:03---·-···------------
5.1% to 5.43 . . 
s.5%-----· 
5.63 to 5.9%--------·----··---
6.03-·-------------------1 
6.1'.& to 6.4%----------
6.S'Yo--··-------·---------1 
6.63 to 6°9%-·-------------1 
7-03-----·-·-·--·--··--·-------
7.1% to 7.4%---·--··-·-------
7.5%-----··--·------------1 
7.6% to 7.9%------------1 
s.03 and over--·---···--------

Aveqige interest rat.•c_ ______ (percent)_ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

868 
l 

lU 
l. 

l,646 

l. 

l 

22 

5.58 

855 
l 

l2Z 
l 

l,622 

21 

5.57 

143 
l 

89 
l 

aa1 

4 

18 

4 400 

69 37 82 120 

13 

142 74 5 510 50 

l. 

l l l 

5.67 5.61 5.72 4.50 5,78 

l 

e 

l 

Principa1paymenmrequired'-------~-_::2~,2B4::;::~1 . _ _.::_2~,25~l-1--~l~,2~0~1~1 __ _:18~1::_111 ___ ~9::'..18---ee-r----i----4-2i ___ s1_0~ ___ ae_a~----67-i---~83 

Real estate taxes included in payment.____ 738 730 357 60 27 83 l2 214 
MonthlY:----------------i 694 687 342 55 25 80 ll 204 
QuarterlY-··-···--------------1 l.2 ll l 8 l 2 l 3 
Semiannual_._________ . ·- 8 s Annual________________________ 5 5 l 
Other___________________ a 3 l 
Not reporting frequency of payment_________ 21 21 l2 

Real estate taxes :riot included in payment____ l.,458 l ,486 796 
Monthly__________________________ l.,252 l,234 768 
QuarterlY--·-··--···-··--·----------: 72 7l ll 
Semiannual ... ---·-···----··-------·-··-· 64 63 2 
Annual-·-··---·---··--·---------- 20 20 Other -·--··--·-·· 7 7 
Not reporting frequency of payment_______ "3 41 

Not reporting tax payment requirements_··-·-·· ea 85 

l 
l9 

48 

ll.7 
74 
29 

9 
2 

4 

64 
41 
16 

5 

2 

2 

58 
33 
l8 

4 
2 

6 
4 
l 
l 

29 
25 

2 
2 

l. 

7 

144 
184 

l 
2 
l 
l 
5 

l2 

69 
60 
s 
s 
2 

297 
194 

25 
45 
17 

4 
l2 

17 

17 
l.5 

2 

47 
40 

2 
2 

l 
2 

3 

8 
7 
l 

~2 
18 
l 
l 

2 

Noprincipalpaymentsrequired...,.__ ____ 1~---'44~2-v---~4~84-=-i-----7~8~---5~5--M---~26~---~2~~-1---~4~---=-i~---=i2::::.i.--=25~5~---l!5:;::;:;.i ___ ...;.e 

MonthlY----··---···----·····----···--·--- 182 180 64 ll 7 4 7 83 l2 2 
Quarterly .. -----·-··--·-·_:_.---·- 57 55 3 l8 5 13 l l so 2 2 
Semiannual---·--·----·-··--···--------- 197 196 7 21 ll lO 8 2 l 155 7 l 
Annual__.·--·-·--·----·---··---···-·--- 89 89 2 2 l 2 82 2 
Other--·----------·-'-·-- 3 8 8 
Not reporting frequency of paymen"'-----·- 14 ll 4 l a 8 

Notreportingprincipalpaymentrequirements.i--'----=1BS==--n---~l2~6;..i...--~6~l~---'l~O'-H----=-ii·---~4-~---l----~2.1 __ __::1~5~---s~2'-l---..;;...l---5""-7 

No regular payments required_. _______ l==-=-=-l•o ... o .. 8===---96-t----··9+---=-•U=--=-..;=-=-=-+==-=-=-ll==..._-==""""-====-==l?=--=68-=t....,.----t=--=m! 

Reporting debt and value..,..-____ _ 

JUNIOR MORTGAGE 

First mortgage only ________ ~ 
First and junior mortgage _________ _ 
With first mortgage, not reporting on junior mort· gage _______________ _ 

RELATION OF DEBT TO.VALUE 

Value of property--·-·--···-·-·-·-·--·-( dollars)_ 
Average value---·--··-···-·····(dollars)_. 

Debt on first and junior mortgages...... ___ ( dollars)_. 
Percent of value of property ________ _ 
Average debt ______ (dollars)_. 

Debt on first mortgage. (dollars)-. 
Percent of value of property _____ _; ___ . 
Average debt... ____________ (dollars) __ 

2,527 

140 
ea 

2,804 

e,980,600 
8,554 

4,454-,900 
49.6 

l,768 

4,877,900 
48.7 

l,732 

2,488 

189 
79 

2,265 

l,116 

58 
89 

1,019 

e,884,200 a,907,200 
S,558 3,5()1 

4,886,700 l,980,900 
49.7 50.7 

l,767 l,775 

4,Sl2,l00 l,952 1000 
48,8 50.0 

l,787 l,749 

284 

13 
6 

215 

992-,700 
4,242 

460,900 
46.4 

l,970 

452,800 
45.6 

l,985 

115 

10 
2 

108 

504,!300 
4,390 

280,600 
45.7 

2,005 

227,800 
45.l 

l,981 

ll9 

8 
4 

ll2 

487,900 
4,100 

230,800 
47.2 

l,985 

225,000 
46.l 

l,891. 

ll 

l 

10 

51,400 

51,400 

46 881 

22 
l2 

297 

654 

40 
l8 

596 

174,200 l,S00,500 2,064,000 

97 ,800 

97 ,200 

S,929 3 1156 

729,800 
56.l 

2,203 

721,000 
55.4 

2,178 

929 ,500 
45,0 

l,421 

901,100 
48.7 

l,378 

91 

2 
a 

86 

271,400 

187,400 

186,600 

l 
4 

89 

146,400 

65,800 



974 MORTGAGES-HOMES OWNED AND OCCUPIED BY NONWHITE 

Table 2.-HOLDER OF FIRST MORTG.KGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE, BY OUTSTANDING .DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940-Con. 

[Includes States with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwfilte. Instructions'to enumerators specified that the reported interest rate was·not to include 
· fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100] 

Reporting Building COMMERCIAL & SA:VINGS BANKS 
Life Home 

l<l'Ot 
OWNER-OCCUPIED MORTGAGKD PROPERTIES, Total holder and loan insurance Mortgage Owners Indiyidual Other reporting 

BY SUBJECT of first associa- Total Commer- Savings company LoanCor-
mortgage tion c:ial bank bank company poration holder 

ND' YORK 

1-family mortgap1 properti- 3,5ll 3,385 290 930 245 685 43 275 658 987 202 126 

OU'I'STANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting indebtedness 3,271 3,192 272 886 236 650 38 266 616 928 186 79 

Under$500 190 l87 24 46 19 27 - 2 9 91 15 3 

$500 to $999 268 261 4-0 56 l.8 43 l 13 19 ll2 20 7 

$1,000 to $1,499 280 274 4-0 76 15 61 l 21 25 100 ll 6 

$1,500 to $1,999 257 248 20 73 16 57 l 18 4-0 86 lO g 

$2,000 to $2,499- 426 423 35 182 85 97 4 39 76 123 14' 3 

$2,500 to $2,999 286 279 24 92 26 66 3 26 67 55 l2 7 

$3,000 to $3,999 651 633 41 167 48 119 10 63 142 162 48 ie 

$4,000 to $4,999 366 356 15 90 19 7l 7 40 107 79 18 lO 

$5,000 to $5,999 230 222 12 55 14 41 2 29 59 47 l8 8 

$6,000 to $7,499 161 156 15 57 14 48 4 5 34 82 9 5 

-$7,500 io $9,999 114 lll 5 27 ll 16 4 8 32 29 6 8 

$10,000 and over 4'2 42 l 15 6 9 l 2 6 12 5 -
INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rat- 3,307 3 1245 264 894 231 663 39 264 658 940 186 62 

Under4.03 16 15 - 8 l 7 - 1 - 3 3 l 

4.m 
72 72 ., 17 3 14 - 8 - 28 12 -

4.1 0 to4:43 2 1 - l - l - - - - - l 

4.5~ 751 742 12 26 9 17 5 18 658 14 9 9 
- - - - - - - - - - - -4.6 0 to :IJ.9o/c 

s.03 128 718 62 319 65 254 12 67 - 196 57 l5 
S.~ toS.43 3 3 l 1 - l - - - - l -
s._ 428 417 31 204 53 151 6 47 - 100 29 ll 
5.61fot.o5.!13 2 2 l l - l - - - - - -
6.03 l,290 l,266 148 313 98 215 16 120 - 594 75 24 
6.lo/oto 6.43 - - - - - - - - - - - -
6.5% 5 I 5 - 3 2 l - - - 2 - -
6.6% to 6.!13 - - - - - - - - - - - -
1.6o/o 2 2 l. l - l - - - - - -
7.lo/oto 1.43 - - - - - - - - - - - -
1.53 . - l l - - - - - l - - - -
7.6% to 7-9o/c - - - - - - - - - - - -
a.03 and over 7 6 l - - - - 2 - 8 - l 

Average interest rate (percent)_ 5.35 5.35 5.73 5,47 5.71 5.39 - 5.52 4,50 5,67 5,85 -
TYPE AND FREQUENCY OP' PAYMENTS ON 

FIRST MORTGAGE 

Principal payments required 2,092 2,052 235 516 163 853 27 160 584 392 138 40 

Real estate taxes included in paymenf- 829 814 76 111 61 110 5 76 358 85 4.3 15 
Monthly 732 719 73 143 53 90 4 63 344 56 36 13 

~~el 
42 41 l 18 4 14 1 7 - 13 l l 
22 21 - 5 2 3 - 5 l 10 - l 

Annual 5 5 - 2 l 1 - - - 3 - -
Other 7 7 1 l - l - - l l 3 -
Not reporting frequency of pa,ymen+- 21 21 l 2 l l - l 12 2 3 -

Real estate taxes not included in payment___ l,198 l,177 150 819 92 227 22 83 218 294' 91 21 
Monthly 659 649 131 120 45 75 9 30 208 115 41 10 
Quarterly 276 271 3 182. 24 108 7 29 4 82 14 5 
SemiannuaL_ 180 177 4 53 19 34 5 21 8 64 27. 8 
Annual.__ 37 37 l 5 2 3 l l l 25 3 -
Other: 13' 13 6 2 - 2 - l l 1 2 -
Not reporting frequency of paymcn+- 33 30 5 7 2 5 - l 6 7 4 8 

Not reporting tax payment requirements ____ 65 61 9 26 10 16 - l 8 13 4 4 

No principal payments required_ ____ 1,086 1,062 48 341 62 '279 13 94 41 4'87 43 u 
Monthly ----------- 163 162 20 44 9 35' l 9 33 46 9 l 
Quarterly_ 244 236 7 137 11 126 3 17 l 64 .7 8 
Semiannual 588 577 10 138 37 101 8 63 4 330 24 ll 
Annual ·-- 44 44 1 11 3 8 - 3 l 28 - -
Other 9 9 l 2 - 2 - 1 - 5 - -
Not reporting frequency of paynien+ 38 34 4 9 2 7 1 l 2 14 8 4 

Not reporting principal payment-requirements. 246 l85 10 46 9 87 2 17 81 66 13 61 

No regular payments required 87 86 2 27 ll 16 1 4 2 42 8 l 

Reporting debt and value _________ 3,266 3,l88 272 886 236 650 38 266 615 925 1B6 78 

JUNIOR MORTGAGE 

First mortgage only - 457 447 38 115 33 82 5 47 86 132 29 10 
First and junior mortgage 212 193 l3 61 20 41 4 25 l8 159 18 19 
With first mortgage, not reporting on junior mort-

gag- --- 2,597 2,548 226 710 183 527 29 194 511 734 144 49 

RELATION OF DEBT TO VALUE 

Value of property _________ ( dollars)_ 18,863,500 18,270,800 1,429,500 5,533,600 l,628,100 3,905,500 304,900 1,528,800 3,'4-58,4-00 4,872,600 1,142,500 593,200 
Average valu- (dollars)- 5,776 5,731 5,256 6,246 6,899 6,008 ..,. 5,747 5,623 5,268 6,142 -

Debt on first and junior mortgag~(dollars)._ lO,SS5,400 l0,056,300 677,900 2,965,100 856,4'00 2,108,700 172,700 893,700 2,228,800 2,499,500 619,100 279,100 
Percent of value of property _________ 54,B 55,0 47,4 53.6 52,6 54,0 - 58,5 64.4 51.3 54.2 -
Average dei... (dollars)- 3,165 8,154 2,492 3,347 S,629 3,244 - 3,860 3,623 2,702 3,328 -

Debt on first mortgage (dollars)_ 9,992,500 9,740,500 653,900 2,838,800 824,100 2,014,700 167,400 853,600 2,213,000 2,413,900 599,900 252,000 
Percentofvalueofproperty 53,0 53,3 45,7 51,3 50,6 51.6 - 55.8 64,0 49.5 52'.5 -Average debt__ ________ (doHars)_ 3,060 3,055 2,404 3,204 3,492 3,100 - 8,209 3,598 2,610 3,225 -



SELECTED STATES 975 
Table 2.-HOLDER OF FIRST MORTGAGE ON 1-F,AMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 

NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE AND 
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940-Con. ' 

[Includes States with 750 or more 1-family· nonfann mortgaged properties owned and occupied by ~nwhitc. Instructions to enumerators specified that the reported interest rate was not to include 
fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100] 

OWNER-OCCUPIED MORTGAGED PRO~ltRTIES, 
BY SUBJECT 

NOR'!R CAROLINA 

1-family mortgaged. properties__ __ _ 

OUTSTANDING INOEBTEDNUS ON FIRST 
MORTGAGE 

Total 

6,ll3 

Reporting Building COMMERCIAL Ill ~VINOS BANKS Life Home 

:= ~°:.° Total Commer- Savings insurance ~~;~:.Individual Other 
mortgage tion clal bank bank company poration • 

5,898 2,639 301 192 109 149 144 911 l,~ 267 

Not 
reporting 

bolder 

21.5 

Reporting indebtedness. ________ lf--5...:•_21_0_11 __ 5..:.,_ll...;.l-l--....;2...:•-3_46_.i ___ PP;;;.;..;;O-l--_;:_17;..:6;..,i----9-4_1-__ 1_2_9-t-__ l_37_, ___ 7_7..:....i8 1,224 227 99 

Under $500 2,464 2,409 l,044 145 92 53 18 27 193 -----856-r-..--12-6-1----55-
$500 to $999 _____________ , 1,502 l, 479 779 47 23 24 21 32 290 257 53 23 

$1,000 to $1,499·------------·- 579 571 248 47 41. 6 16 34 136 70 20 8 
$1,500 to $1,999·-----------·- 311 306 149 17 12 5 18 22 70 20 10 5 
$2,000 to $2,499____________ 183 178 62 10 6 4 17 13 52 15 9 5 
$2,500 to $2,999·------------·- 71 68 26 2 l l 13 6 16 l 4 3 
$3,000 to $3,999_____________ 70 70 25 2 l l 15 3 17 4 4 

$4,000 to $4,999 . lB 18 8 7 2 l 
$5,000 to $5,999-· ------------ 'I 7 3 l 2 
$6,000 to $7,499 . . -· 2 2 J. l 
$7,500 to $9,999______________ l l 
$10,000 and over____________ 2 2 

INTEREST RATE ON FIRST MORTGAGE 

Reportingintereatrate. ________ 1 __ 5~·~58_o~•·--5-,_52_2_1-__ 2_,_4B2_
1
....,. __ 2B_7_

8
. ___ 1_0--1s ___ 1_0_1_J-__ 1_22_

1 
___ 1_sa_r __ 9_1_1i--1~,s_49-+--23..:.....:4-1----!58=--

Under 4.03___ ------ 24 24 5 l 12 

t~~to 4_4%--==--=---=--===-=-= 70 67 23 l 4 31 

::~~to 4:93------------~-: 969 967 ~ 
5.03---·-· . 
S.13 to 5.43 · · 
5.53------------·---
5.63 to 5.9%---------·---·--
6.03 ------
6.13 to 6.43. ------
6.53---·-----------·-----6.63 to 6.93 ______________ _ 
1.03 __ , ____________________ _ 
7.13 to 7.4% . 
7.53----------------·-··--· 
7.63 to 7-9%------------
~0% snd over·~-------------

Average interest rat.. (percent)_ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

381 

40 
2 

4,069 

5.65 

374 

38 
2 

4,025 

22 

5.65 

216 

18 
l 

2,184 

l 

5.88 

8 

l 

249 

2 

!:>.89 

17 

166 

5.88 

1 

'as 

5,89 

102 

5.85 

911 4 

10 7'1 

111 1,204 

10 

5.75 4.50 5.90 

36 

4 

175 

2 

5.72 

3 

Principalpaymenurequired___ ____ ~--5~,23-3_1 ___ 5~,1_&_9+-__ 2_,45_1~---2_G2 __ 
11 
___ 1_s-1a ___ 9_4·i---l-3_5_t---l-37~ ___ 0_53_, ___ 1~,1_21-1---21_0+----64_ 

Real estate taxes included in payment.__.__ 716 706 220 67 59 8 25 10 253 102 
MonthlY--------------------i 618 610 179 62 56 6 24 6 241 75 Quarterly __________________ , 9 9 l l l l 6 

Semiannual------·-·----------·- 3 3 l l 

29 
23 

Annual____________________ 18 18 12 3 
Other__________________ 43 · 42 33 l l 6 2 
Not reporting frequency of payment__.__ 25 24 7 2 l l 11 2 l 

Realestatetaxesnotincludedinpaymjmt____ 4,369 4,320 2,162 190 106 84 108 126 578 981 175 
Monthly . . 3,426 3,390- l,695 147 82 65 83 115 555 653 142 
QuarterlY---·--·----------··-------- 55 55 5 7 4 s 5 3 3 28 4 

10 
8 

1 
l. 

49 
36 

Semiannual,-----·--·-------------· 47 45 4 3 3 10 s 2 19 4 2 
Annual._····-····-·-----·---·----··---· 21U 260 4 17 10 7 2 l 220 16 l. 
Other-----··------------··---·-· 455· 457 899 10 6 4 4 l 2 35 6 8 
Not reporting frequency of payment_________ 115 113 55 6 l 5 4 3 16 26 3 2 

Not reporting tax payment requirements_____ 148 143 69 l 22 38 5 

No principal payments required. _____ 1 ___ 2_6_7_0 ____ 2_5_6-1----a-o+----1~9-n----1_s-1----4·!----~)----1----2-15---l-06-;----2-o..., _____ 11_ 

MonthlY---·----·----··---·-·...,------- 136- 128 49 25 3~ 4 a 
Quarterly···-------··-·--···----·--'--··-· 8 a 6 
Semiannual. ________________ ······---·------- 7 ? l 43 

AnnuaL ...... -----···-···-····-··-------'--··---·-- 64 61 3 4 4 13 
Othe:l'.-----------.--------- 41 41 21 2 2 
Not repo~g frequency of payment______ 11 11 6 l l 8 

ll 
4 
l 

Notreportingprinciprupaymetitrequirements.1--_ _..~_5_5_11----23-6-+---9-4~----a-11-----1----~----l----1---31~----74-1----2_11 ___ 1_1~9 

No regular payments required__ _____ , __ 1==~2;;;;5;;;8=ll•===..;2;;,;;3;.;.7.j-.._ ... ..;l;;.;4;,i-==-.;;1;;2=ll•====.::j•=-=....,;9===..,;;,4F===9-====j===l8=6=t====l6=j====2=-l 

Reporting debt and vruue___ _______ , 

JUNIOR MORTGAGE 

First mortgage onlY-----···--·-·····-·----···-· First and junior mortgage ____________ _ 
With first mortgage, not reporting on junior mort· 

gage ------··--·-·-·-···· 

RELATION OF DEBT TO VALUE 

5,20? 

l,295 
73 

3,839 

Value of property _··--····-····-·--.. -·--··-···(dollars).... 7 , 688, 300 
Average vruue'---·-·--·-····-·····-·····<dollers).... l, 47? 

Debt on first and junior mortgages ... ________ (dollers) .... 
Percent of value of property_·-········---·--·· Average dcbt..._ ______________________ .(dollers)-. 

Debt on first mortgage ________________ (dollers)-. 
Percent of value of property ___________ _ 

Average debL-----------··-·-·-··-(dollers)._.
1 

3,654, 900 
4? .5 

702 

3,618,900 
47.l 

695 

5,109 

1,284 
?O 

S,755 

2,345 

740 
40 

l,565 

7,555,700 3,569,400 
1,479 1,522 

3,585,300 l,634,200 
47 .5 45.8 
?02 697 

3,557,500 1,614,000 
47 .• l 45.2 

696 688 
I 

270 

103 
2 

165 

411, 900 
l:,526 

176,800 
42.8 

653 

175, 900 
42.7 
651 

176 

71 

105 

94 

32 
2 

60 

261, 000 150, 900 
1,483 

122,000 54,300 
46.7 

693 

122 '000 53' 900 
46.7 

693 I 

129 

24 
3 

102 

442,200 
3,428 

244,300 
55.2 

l,894 

243,200 
55.0 

l,885-

137 

52 
3 

82 

778 

180 
10 

588 

l,223 

162 
8 

l,053 

2'76,100 ll,44B,7oo n,109,eoo 
2,015 1,862 907 

158,300 738,500 488,100 
57 .3 51.0 44.0 

1,155 949 399 

lf6 ,600 
56.7 

l,143 l 

?35,900 
50.8 

946 

487 ,200 
43,9 

398 

227 

23 
4 

zoo 

297,600 
l,311 

145,600 
48.9 

641 

144,700 
48.6 

637 

98 

ll 
3 

84 

132,600 

69,600 

61,400 



976 MORTGAGES-HOMES OWNED AND OCCUPIED BY NONWHITE 

Table 2.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940-Con. 

(Includes States with 750 or more l·family non£arm mortgaged prOJ)Crties owned and occupied by nonwhite. Instructions to enumerators specified that the reported interest rate was not to include 
feet or chat'ges which were in addition to the regular interest rate. Average and percent not 8hown where base is leas than lOOl 

OWNER·OCCUPIBD ILORTGAGED PROPERTIES, 
BY SUBJECT 

OHIO 

1-family mortgaged -:p·rc-ipc·.....,rc·u::;-,._ ___ --1 

OUTSTANDING INDEBTEDWESS ON l"IRST 
MORTGAGE 

Total 

7,61:8 

Reporting 
holder 
of first 

mortgage 

7,424 

Buildini 
and loan 
llll80Cia-

tion 

8,120 

COMMERCIAL k SAVINGS BANKS Life Home 

Commer- Savings insurance ~~ ~:. :Wdividual '""Other 
cial bank bank company poration Total 

1,275 510 188 1,617 985 

Not 
reporting 

holder 

189 

~mdebt~ed~nu::.....,..._ ______ .. _1--__ 6~,~7~05.:_11 ___ ~6,~5~97.;,..i.._.....;:;2~,.,~a-6~--i~,-1~99--.--~49~0~---_.;7_oe~----48:.:;.i>---~12:::.:.5-1-_.;1~,~42~0.;...i ____ aa __ o_1-----"-5.._ ___ 1_oa_ 

Under$500------------- l,366 1,335 6a8 176 85 91 6 29 121 806 159 31 
$500 to $9!19--------~----- 1,426 1,40'7 6#8 246 92 154 4 19 255 208 47 l!I 
$1,000 to $1,499--------------1 1.:805 l ,280 538 281 89 142 ., 21 818 121 49 25 
$1,500 to $1,999-------------1 1,020 l,018 391 198 79 119 4 18 286 99 32 7 
$2,000 to $2,499.-------------l 790 777 262 158 56 102 6 23 242 61 25 13 
$2,500 to $2,999--"----------,.-- 346 840 J.28 69 28 46 2 10 99 20 17 6 
$3,000 to $3.999----·--------·- 800 295 J.00 80 45 35 ' 7 72 22 10 5 

$4,000 to $4,999-----------·-- 101 101 87 28 12 ll 8 3 25 5 5 
JS,000 to JS,999·---------------1 81 81 10 lo 6 4 3 - 4 s l 
$6,000 to $7,499·------------· 11 10 l 5 2 8 2 - 2 
$7,500 to $9,999·--------------l a 1 s l - l 2 - l 
$10,000 and OVCX:------------··- 1 l - l l 

INTEREST RA.TE ON FIRST MORTGAGE 

1 
l 

Reportinginterestrate _________ , __ _..:..7~.l~98::::._1 ___ .,~·~l8~l~1----2~·~9-53-1--~l~,2~88;.;_·----49:.;..;.7i----74l;;;;;.i_.; __ __:45~---~1=32~~-~l~·=61~7~---__;fY7:..:...:.7~---__:26::.:.9~---~6~7 
Under 4.03-------------• U 88 11 4 2 2 - 3 - a 7 1 4.03 106 101 24 28 7 21 4 8 - as 1 5 
4.1%to4.43----·---------I - - - · - - - - - - - • 
4.5%----------·· l,676 4.6% to 4.93,______________ 1 

5.03------------------1 481 
s.~lo/l to s.43 8 s. 827 s.6 

0 
to s.93 _____________ , l 

6.03,__ ______________ -J 4,16'1 

6.13 to .6·43------------1 5 
6.5%---------------1 78 6.63 to 6.93, ____________ , l 
1.03_________________ 26& 

~-~.1~ to 7.AOfo : 
7 0 to 1.93,_ ____________ , -
8. 0 aDd avet----·--------1 113 

TYPE AND FRBQUENCY OF PAYJBNTS ON 
PIRST MORTGAGE 

5.58 

1,673 
l 

474 
8 

828 
1 

4,123 
5 

78 
l 

268 
2 
2 

58 

5.58. 

26 
l 

176 
2 

210 
l 

2,291 
4 

51 
l 

181 
2 
l 

21 

5.94 

12 

138 
l 

82 

889 
l 

l2. 

16 

5.86 

8 

71 

887 
1 
7 

18 

7 

5,81 

4 

67 
l 

88 

9 

5.89 

1 

12 

1 

26 

l 

1 

10 

l 

5.90 

l,617 

99 

12 

650 

49 

l 

ll 

10 

39 

18 

178 

14 

4 

5.75 

Principalpaymennrequired ______ i _ ___.:7~,~ooe:::::__l--~6~,~928=.J _ __;2~,~9~1&~--~1~,1~90~.l---___:'~7'.!J91 ____ 7_1_1·1-----"3-1-----is-o~--l~·~5-6_o~---81_6-1-----27_s~-------ao 

Real estate taxes included in paymen .. ..__ ___ , 1,695 1 1676 42.8 840 138 20'1 
:Maathly _____________ _. 1,615 l,600 414 821 l.25 196 

Quarter!Y---~-------------1 19 19 2 7 8 4 Semiannual______________ 8 8 - 2 l l 

18 
9 
2 

28 
28 

685 
656 

8 

109 
10! 

s 
Annual_, _______________ , l 1 - - - - l 
Otbc: _______________ -1 7 7 4 l - l - - 1 1 
Not reporting frequency of paym=t-..._ ____ -1 50 46 8 9 4 5 2 - 25 l 

Realestatetaxeanotlncludedinpay.inent___ 5,20! 5,149 2,441 832 385 497 80 100 850 699 
Monthly: ________________ ~ 4, 788 4, 740· 2 ,288 789 283 456 28 94 825 683 
Qoarterly: • 88 6l 9 5l 37 14 4 1 8 10 
SemiannuaL-------------·- 48 48 9 16 6 10 8 1 - 13 

73 
69 

2 
l 

l 

197 
188 

s 
1 

19 
15 

4 

54 
48 

2 

,Annual 25. 24 5 8 2 1 - - l 15 - 1 
Othc:·------------------• 186 185 118 8 5 3 - l - 6 2 1 
Not reportiDg frequency of payment______ 128 l26 62 15 2 18 - 8 21 22 3 2 

}fot reporting tax: payment n:quin:ments____ llO 108 47 18 ll 7 - 2 25 8 3 7 

Noprincipalpa;ymentsrequired.....---~l-----:268:::~R·---~25:::-:8t-..._ __ 1~2~7;----~4~a-1-----=20::.i-----~2!8=-l----~1+-----~6~l-----~2~4~----~45::::..f._;___7~·j ____ _:5 
Monthly__________________ 217 215 116 83 ll 22 1 8 23 34 5 2 
Quarterly: ________ , _________ 1 u 9 - a s 3 - 1 - 2 2 

~----------_-_. __ -_·==·====--========--! 1~ l~ ~ ; ~ ~ : ~ : : ~ Not reportiJ:Jg frequency of :--P"'J'_ . ....,_..u,._ ____ -1 9 8 2 2 2 : : : ~ ; : l 

Notreportingprincipalpaymentrequitementa.r----~-18 __ 1 ____ 1_1_91----42~·----=l4.:...ll-----~2~-----~12::.j. ___ ___:1:.i...---...:.l~l-----~2:::i8, _____ 1_9_
1 
_____ 1_4~------9~9 

Noregularpaymentsrequircd__ ________ l= _____ l.24;.;.1_....,.....;ll;;;,;;,9+-----~8~5r---....:2:a.1• ______ 9:.j ........... ~1!4ii------;-.j_ ...... ~1~------5~= ........... ~5~5J-.... .,_,~-:.J==---_..;5~ 

Reporting debt and value__ ___ . 

]UNIOR. MORTGAGE 

Pint mortgageOl'.lly _____ . __ . ___ _ 
Pint aDd junior mortgage _________ _ 

Wrth fim: mortgage, not reporting tin junior mort-
gage ---------

RELATION OF DEBT TO VALUE 

6,703 

2,011 
158 

Value ofproperty ___ ···--·-·····--····--(dollars)_ 16,761,500 
Averaie valu· ________ (dollan)... 2,501 

Debt Oil first and junior mortgag~ .• --(dollan) __ 8,839 ,100 
Percent of value or property_________ 52.7 
Average debt. ____________ (dollars)_. 1,819 

Debt on first mortgage.....__ _________ (dollars)_ 8, 742, '100 

Percent of value or property-----~--- 52.2 Average debt...... ____________ (dollan)_ 1,804 

6,596 

1,989 
14'1 

4,460 

2,786 

684-
50 

2,002 

1,198 

444 
8'1 

717 

16 ,480 ,200 6 ,558, 700 3, 886., aoo 
2,499 2,8951 2,785 

8,702,800 3,290,900 l,61 ... ,400 
52.8 50,2 54.4 

1,819 l,208 l,515 

B,618,200 3 1259 1500 l,?85 1 000 
52.3 49.'1 53,5 

1.306 1,191 1,490 

490 

186 
19 

285 

708 

258 
18 

482 

l,455,400 l,881,400 
2,970 2,657 

767 • 300 l, 047 ,100 
52.7 55.7 

l,566 l,479 

751,300 tl.,088,700 
51.6 54..9 

l,588 l,460 

15 

210,400' 

107,300 

107,300 

125 

49 
4 

72 

l,419 

·459 
47 

918 

830 

255 
6 

569 

305,400 3,904,900 1,552,500 
2,448 2,752 l,870 

179,900 2,218,600 778,700 
58,9 56.8 50.2 

1,439 l, 563 988 

178,500 2,195,000 776,400 
58.4 56.2 50.0 

1,428 l,547 985 

245 

S8 
3 

159 

616,500 
2,516 

312,500 
50,'1 

1,276 

311,500 
50.5 

1,271 

107 

22 
ll 

74 

281,300 
2,629 

136,800 
48.6 

l,279 

129,500 
46.0 

1,210 



SELECTED STATES 977 
Table 2.-HOLDER OF FIRST MORTGAGE ON l•FAMILY ~ONFARM PROPERTIES OWNED AND OCCUPIED BY 

NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE AND 
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 194<>-Con. ' 

[Includes States with 750 or more 1-family nonfarm mortgaged properties owned and occupied by'nonwhi'b!. Inrtructions to enunierators specified that the reported interest rate was JlOt to include 
fees or charges which were in addition to the regular interest rate. Average and percent not 8hown where base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPltRTDtS. 
BY SUBJECT 

Ol!l.ABOMA 

I-family mortgaged properties___ 

OUTSTANDING INDEBTltDlilZSS ON FIRST 
MORTGAGE 

Total 

2,115 

Reporting 
holder 
of first 

mortgage 

2,027 

Bpilding 
and loan 
aiiaocia

tion 

352 

COMMERCIAL &;SAVINGS BANKS Life Home 

Total 
Commer- Savings inaurance Mortgage ~~- Indivihal Dtber 
cial bank bank company CODlJ>llllY poration 

131 '16 55 17 Bl 419 175 

Not 
reporting 

holder 

ea 

Reporting indebtedness--. -------,_ __ 1_•:sc-34-· , ___ 1_•:-;+---:-0-:-1---1-:-1:----~:-1----~-'l-1----ll+----:-~1---~-~~: i·--~~~74,,..3 i---1--~"""2+----:-~ 
Under $500·------··--·----·- 355 345 94 23 9 14 18 93 98 17 10 

ftiggo~-~=------=~--·-=----=--=--=--::.::=::_-=-=-~=--=--=--=-=--=-~-=--=-~~=- lE l~ ~ l~ ~ li ~ ~~ ~ : 7 
$2,000 to $2,499-------------- 28 : ~ : i 2 8 i fa l 

~:ggg: ~:=======-----------~--_-------==== 25 24 4 l l 6 l l2 l 

$4,000 to $4,999-------------·- 18 l~ 5 l l l ; 
$$65,000 to $5,999____________ ~ 2 l l 

,000 to $7,499 __ . -------·-·----·! 
$7,500 to $9,999---------------
$10,000 and over---------------

INTEREST RATE ON FIRST MORTGAGE 

Reportinginterestra~----·-------, ___ 1~,_B43 __ 1 ___ 1_,_a1_o_t--~-32-9~---1_1_s_u----'l-0;--~-46-;----l-5t---s-9_1---4-l9+---7-l4-+---l-'4B-4----33 
Under 4.03----------------·----- ;~ ii 4 l l i l: : i 
t~t~.43.=-------·---------: 
::~~ to 4:93===---==----=-= 460 458 4 l l 419 25 2 

s.03------------------------· l 'li ls~ 34 u u 62 4t 
~:~~ to 

5·43.=---====--==--=---=== 14 14 2 2 l a 
S.6% to 5.9%----------------
6.0%--·---------------6.13 to 6.43.--------------
g:~t;;--6:93, --- - -----------1.03 _____________________ _ 

~:~~..:~~-~~===--====--=-=== 
~:~ :J·~~-==========:= 
Averaite interest rat ... e..__ _______ (percent)_ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

392 
l 

16 
l 

190 
8 

29 

512 

6,52 

386 
l 

16 
l 

166 
8 

29 

499 

6,51 

112 
1 
'l 
l 

65 
7 

16 

78 

6.75 

27 

17 

45 

7.66 

18 

14 

34 ll 

17 

14 
l 
l 

15 

4.50 

198 25 

79 10 

338 27 

'1.151 5.92 

4 

13 

Principal payments required__ ____ . __ .,_ __ 1_, 7_52_,
1 
___ 1_, '1_1_s"'-__ 22_7_, ___ 1_14_

11 
____ 6_5i---4-9 i----l-4+---7-l-1---38-6-1---6-57-1---l-4'1-+---85 

Real estate taxes iricluded in payment__ _______ _ 
MonthlY-·-------·-----·--·-----·---·----Quartcrly _____________ :_. ________ _ 
Semiannual. _____________________________ _ 

AnnuaL. .... -·---------·-------·-----------------Other ______________________________ _ 
Not reporting frequency of payment___ ______ _ 

Real estate taxes not included in payment... .. ____ .. 
MonthlY-·-----------------------·--------------
Quarterly ____ , ............. --------·---------------------·---
Semiannual ....... -----·----------···--·-·------------------
Annual_ ........... ------------------··--.. ·-·-.. --------------Other _________________________ _ 
Not reporting frequency of payment_ _______ _ 

Not reporting taxpayment requirements.-·-···-

405 
379 

l 
l 
6 
l 

17 

l,283 
l,144 

12 
19 
51, 

6 
51 

64 

893 
869 

l 
l 
6 
l 

15 

l,261 
l,124 

12 
19 
151 

5 
50 

62 

78 
73 
i' 

4 

243 
229 

s 

31 
30 

l 

80 
7l 

2 

4 

14 
14 

48 
41 

2 

4 

17 
16 

32 
so 

l4 
18 

54 
40 
l 
'1 
2 
l 
3 

3 

58 
56 

316 
299 

l 
l 
l 
l 

13 

12 

147 
13'1 

478 
40'1 

4 
8 

36 
3 

20 

32 

5'1 
53 

84 
'14 

l 
3 
4 

2 

12 
lO 

2 

22 
20 

1 
l 

2 

No principal payments required.....------·--1----=1=24.:..._111---=l..:.20:+----=l--41----·R----4-1----..a-+---+----2-1----:-11----::?:::-61--~l-=31----:::4 
Monthly·-----------·--------·---------.------------ 95 93 l4 4 2 l 58 10 2 
QuarterlY--·-------------·--------·--------------- -· ; i l 
Semiannual----'-------------------------- 19. 18 

~:_L_ ... _ ... _ ... _ .. -__ -_--_----_::_---_--:=--------~-==::=:=== 2 2 
l 

Not reporting frequency of paymenL------ 4 3 

l 
13 

2 
2 

l 
l 

1 

Notreportingprincipalpaymentrequiremenu.1--_ __:l=6=l~U---~l=l=5+-----=+---~1~0-u-~---1--.....,...-+-----lf-----1-~--2-6i ___ 5_s-t-----i---46-

No regular paymenu required_.. ___________ !, ==-=-.;.7.;;.8.& ...... --?6;;.i,. __ ....,=j.. ___ _,M,=----+----l--=---i----l-t----l=---M_,. __ ""'""'f8 

Reporting debt and value ____________ _ 

JUNIOR MORTGAGE 

First mortgage onlY--------·-------------·---------------· 
First and junior mortgage.------------------------
With first mortgage, not reporting on junior mort-

gage._-----------------------------· 

RELATION OP' DEBT TO VALUE 

ValuA~~fa~iv:Ze_:_:==:=:=:=:::::===:::::~~a::~=:: 
Debt on first and junior mortgages ............. (dollars) ... . 

Percent of value of propertY---------------------·· 
Average debL-----·--------------·--·-(dollars) .. .. 

Debt on first mortgage .. ____________________ (dollars) ... . 
Percent of value of property_·-·--------·--· 
Average debL... .. ------·--·------------(dollars) .... 

l,675 

269 
24 

l,382 

2,1aa,200 
l,306 

l,106,800 
50.7 

662 

1,100,900 
50.3 

657 

l,625 

266 
22 

l,33'1 

2,131,600 
1,312 

1,082,600 
50,8 

666 

l,0?5,200 50.4 
662 

3:)2 

46 
4 

252 

543,700 
l,000 

260 1000 
48.9 

881 

263,200 
48.4 

872 

102 

l'l 
s 

82 

1?9,500 
l'.,760 

75,000 
41.8 

735 

74,000 
41.2 

725 

53 

10 
l 

42 

79 ,000 

85,200 

35,200 

49 ll 

40 10 

100,500 40,?00 

39,800 19 ,300 

38,800 19,300 

?O 

10 
l 

59 

106,300 

46 ,900 

46,800 

325 

53 
7 

265 

522,500 
l,608 

284,500 
54.4 
875 

282,200 
54.0 
868 

670 

122 
6 

542 

472,900 
706 

228,700 
47.3 

334 

222,800 
4?.l 

333 

145 

17 
l 

12'1 

266,000 
l,834 

167,200 
62.9 

l,158 

166,900 
62.'7 

l,151 

2 

50 

45 

56,600 

26,200 

25,'700 



978 MORTGAGES-HOMES OWNED AND OCCUPIED BY NONWHITE 

Table 2.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE, BY OUTSTANJ;:>ING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940-Con. 

(Includes States with 750 or more 1-family nonfann mortgaged properties owned and occupied by·nonwhite. Instructions to enumerators specified that the reported interest rate was not to include 
fees or charges which were in adcliticn to the regular interest rate. Average 11t1d percent not shown where base is less than 100] 

Reporting Building . COMMERCIAL & .SAVINGS BANKS 
Life Home Not OWNER-OCCUPIED MORTG.\.GED PROPERTiEs, Total holder and loan insurance Mortgage Owners' Indi.vidul Other reporting BY SUBJECT of first associa- Commer- Savinge company LoanCclr-

mortgage ti on Total cial bank bank company 
p0ration holder 

PENNSYLVANIA 

1-family mortgaged prciperties 5,895 5,693 1,944 943 548 395 94 277 989 l,103 343 202 

OUTSTANDING INDEBTEDNESS ON FIRST 
'.MORTGAGE 

Reporting indebtedness 4.,975 4,903 1,656 ·045 493 352 76 244 842 974 266 

Under $500 628 618 188 180 112 68 l 5 34 156 54 110 
$500 to $999 904 894 352 131 70 61 4 27 107 218 55 l.0 
$1,000 to $1,499 969 960 372 130 68 62 5 28 200 192 33 9 
$1,500 to $1,999 767 753 241 119 69 50 6 50 166 128 43 l.4 
$2,000 to $2,499- 727 716 210 lll 64 47 18 47 168 132 30 l.l 
$2,500 to $2,999 365 358 112 58 34 24 14 37 7l 54 12 '1 
$3,000 to $3,999 405 400 128 67 4.2 25 2l 37 67 59 21 5 

$4,000 to $4,999 138 135 40 25 15 10 5 l.2 22 21 10 3 
$5,000 to $5,999 38 37 10 9 8 1 1 l 4 7 5 l 
$6,000 to $7,499 20 20 l 10 7 3 - - 1 6 2 -$7,500 to $9,999 6 6 2 2 2 - - - l. - l -
$10,000 and over - 8 6 - 3 2 1 l - l l - 2 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rat· 51377 ~ l. 779 894 524 370 79 262 989 l 012 299 63 

Under4.03 - 34 34 13 5 2 3 - 1 - ll 4 -
4.m 140 136 43 28 13 15 - 9 - 46 10 4 
4.1 0 to4.~ - - - - - - - - - - - -
4.5~ 1,064 l,062 25 14 6 a 7 9 989 11 7 2 
4.6 0 to4.93J - - - - - - - - - - - -
5.1 538 531 165 lll 71 40 u 60 - 124 47 7 
s.1 0 to 5.43 2 2 - - - - - l - 1 - -
5.~ 89 88 38 17 9 8 6 8 - l,3 6 l 
5.6 oto 5.93 1 1 - l 1 - - - - - - -
6,~ 3,475 3,428 1,474 714 420 294 42 173 - 801 224 47 
6.10to6.43 l l 1 - - - - - - - - -
6.~ 4 3 l l - l - 1 - - - l 
6. 0 to 6.Qo/c l 1 - l - l - - - - - -1.03 5 5 4 - - - - - - l - -1.13 to 7.~ - - - - - - - - - - - -1.53 - - - - - - - - - - - -
7.~to7.93 - - - - - - - - - - - -8. 0 and over 23 22 15 2 2 - - - - 4 1 l 

Average interest ra•• (percent)_ 5.54 5,54 5.84 5.78 5.80 5.75 - 5.62 4.50 5.75 5.70 -
TYPE AND FREQUENCY OF PAYMENTS ON 

FIRST MORTGAGE 

Principal payments required 4,485 4,418 l.673 Mi 346 295 82 218 888 663 253 6'1 

Real estate taxes iricluded in paymen• 1,233 l,203 266 138 75 63 42 96 460 116 85 30 
Monthly 1,125 l,106 245 122 66 56 40 92 434 97 76 19 
Quarterly 22 2l 4 5 3 2 - 1 6 • 4 l 1 
SemiannusL_ 25 25 4 6 5 l 2 l 5 6 1 -Ann .. d1 4 4 l - - - - - - 3 - -
Other 8 8 3 - - - - - - l 4 -Not reporting frequency of payment- 49 39 9 5 l 4 - 2 15 5 3 10 

Real estate taxes not included in payment.__ 3,121 3,00i; 1,351 478 252 226 39 120 409 528 161 35 
Monthly 2,594 2,567 1,237 311 155 156 33 86 398 381 121 27 
Quarterly 134 131 15 60 27 33 - 5 3 41. 7 3 
Semiannual....._ 253 252 20 88 63 25 6 24 6 84 24 1 Annual_ ____ --- ~· 25 3 8 5 3 - 2 - 10 2 -
Other 40 40 31 1 1 - - - - 4 4 -
Not reporting frequency of payment__ _____ 75 71 45 10 l 9 - 3 2 8 3 4 

Not repQrting tax payment requirements ____ 131 129 56 25 19 6 1 2 19 19 7 2 

No principal payments required_ 9J.O 896 193 """ 154. 88 10 49 ·59 304 59 14 

MonthlY------------·----·---- 378 372 159 _48 .23 25 2 l.5 53 75 20 6 Quarterly __________________ 
72 72 3 33 25 8 1 1 - 33 l -Semiannual___ ____________ 

386 380 25 120 94 26 7 29 3 164 32 6 

Annual.----------·---·-·---· 40 40 2 10 5 5 - 1 - 22 5 -
Other 10 9 1 5 3 2 - l - 2 - l 
Not reporting frequency of paymen+ 24 23 3 6 4 2 - 2 a 8 l l 

Not reporting principal payment requirements. .310 195 61 33 16 17 2 6 85 44 14 115 

No regular payments required___ ___ 190 1...4 17 47 32 15 - 4 7 92 1'1 6 -
Reporting debt and valu"' 4,967 4,896 1,653 843 492 3.51 76 244 841 974 265 71 

JUNIOR MORTGAGE 

Firat mortgage only 418 417 149 83 42 .41 3 ll 58 102 16 1 

First and junior mortgage 156 151 62 25 12 13 l ll 27 18 '1 5 
Wrth first mortpge, not reporting on junior mort-

854 242 65 gag .. 4,393 4,328 l,44.2 735 438. 297 72 222 761 

RELATION OF DEBT TO VALUE 

Value of property . (dollars)_ 14,824, 700 14,579,800 4,706,400 2,66~,800 l,585,500 1,083 ,300 288,400 812,800 2,568,400 2,777,800 757,200 .244,900 
Average valu" (dollars)_ 2,985 2,978 2,847 3,166 3 ;223 3,086 - 3,331 a,054 2,852 2,857 -

· Debt on fim: and junior mortgages__( dollars)_ 8,059,100 7,914,200 2,531,000 l,360,300 819,900 540,400 200,900 514,000 1,496,800 1,398,300 412, 900 144,900 
Percent of value of property 54.4 54.3 53.8 51.0 51.7 49.9 - 63.2 58.3 50.3 54.5 -
Average deb• (dollars)_ 1,623 1,616 1,531 1,614 1,666 1,540 - 2,107 1,780 1,436 1,558 -

Debt on first mortgage _____ (dollars)_ 7,908,300 7,768,400 2,464,200 1,329,700 806,000 523,700 199,100 503,200 1,484,600 1,378,700 408,900 139,900 
Percent of value of property ____ ~--- 53.3 53,3 52.4 49.8 so.a 48.3 - 61.9 57.8 49.6 54.0 -
Average debt.__ (dollars)_ 1,592 1,587 1,491 1,577 1,-638 1,492 - 2,062 l,765 1,416 1,543 -



SELECTED STATES 979 
Table 2.-HOLDER OF FIRST MORTGAGE ON !~FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 

NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT T.O VALUE, FOR SELECTED STATES: 1940-Con: 

(Includes States with 750 or more l·family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions tq enumerators specified that the reported interest rate was not to include 
fees or charges which were in addition to the regular interest rate. .Average and percent not shown where base is less than 100] 

Reporting Building 

Total holder and loan 
of first associa-

mortgage tion 

OOll'm CAROLINA. 

1-family mortgaged properties__ ___ _ 2,930 2,822 704. 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

COMMERCIAL & SAVINGS-BANKS 

Commer~ Savings 
cia1 bank bank 

Total 

110 78 

Life I Home 
insurance Mortgage Owners' Individual 

company Loan Cor-
company po ration 

25 1,316 

Other 

179 

Not 
repoitih'g 

holder 

108 

Reporting indebtedness .. -------··-----
1 
__ 2__.,_54_7_u __ 2_.,_4ao_

1 
___ 6_4l-1----95 ___ 

11
, ___ 6..;..6;.i ____ 2_9_f-___ 21_1----2_2_

1 
___ 4l_6_, ___ 1"",1_5_5 ___ l..,..28_~ ____ 67 

Under $500--------····--·-·---------· l,!556 1,528 376 69. 48 21 7 ll 156 621 61 SS 
$500 to $999-------L...----- 657 642 187 16 9 'I 5 6 156 240 so 15 
$1,000 to $1,499---------·-·--·-------··-· 198 1615 51 4 8 1 2 2 51 66 9 13 
$1,500 to $1,999---------"'------- 69 66 115 2 2 2 l 28 l4 4 3 
$2,000 to $2,499_ ----------·-----······- 38 37 8 l l l 20 5 2 l 
$2,500 to $2,999_____ -·------- 11 10 i 2 2 l 2 3 l l 
$3,000 to $3,999--·--·-····-··------------ 8 8 l 1 l l a 2 

$4,000 to $4,999--···-··------------······ 4 4 2 
$5,000 to $5,999·-------------·-- 3 2 
$6,000 to $7,499------··--·------·-----···· l l 
$7,500 ta $9,999.-------------------·--·· l l 
$10,000 and over----·--···-----··--····-·· l l 

INTEREST RATE ON FIRST MORTGAGE 

2 
l 

l 

l 

l 

Reporting interest rate ____________ .
1 
___ 2,'-7-29_

11 
__ 2_.,_69_8_~ ___ 6_71_

1 
___ 1_0_4_

11 
____ 7_2~----22-1-___ 2_4_,_ ____ 24_

1 
___ 4_6_,4. __ 1_,2_«_~ ___ 1_6_2i-___ s_s 

n~rt:·~~ic=~=-===::=~-~-~::====~ ~~ ~~ l; ~ l: 

i:~~~~~~~~==~~~=---···==-====::=~= 
5.13 to 5.43-----·----···--·-------·-··-----· 

;:~~t;5~9%~-===-=--=----==~-:-.:.-=:-..::==: 
6.0%---·····-·-·-----········---·------· 
6.13 to 6.4%--------···--·---------·--
6.53-----····-·····-·-···--·-·····-··-·-····-····-·· 

~:~~~:~~~=-===--=~~::::::::::=::::::::=:::::= 
7.13 to 7.4%-------···············----·-··-···-······· 
7.53-----········ ·-·-·-···-·····---········-·······-·-··--·-

~:~ :J·~Jg~=-==:==:=:::::::::::::::=====:::::: 
Average interest rate ______________ (percent)_ .. 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

507 

216 

20 

l,053 

576 

264 

6.00 

5~ 19 

215 69 

20 

1,032 352 

572 138 

4 

258 68 

6.oo 6.24 

l 

13 

2 

51 

2 

20 

12 

6.26 

l 

ll 

37 

l 

15 

2 

14 17 

l 

l 464 

12 

4.50 

17 

76 

541 

l 

390 

167 

6,45 

2 

50 

59 

18 

5.67 

l 

3 

l 

21 

Principal payments required__ ____________ .1-__ 2 ':....42_5_
11 
__ 2....;,;...s_94_1-___ 6_6_7

1 
___ e_9_

11
• ___ 6-'-'5

1 
___ 2_4_f-___ 22_1-___ 2_5~---44_2 __ 1_,o_04_

1 
____ 1_4S_

1 
____ 3_2 

Real estate taxes included in paymenL-----·----- S63 855 
Monthly _______ __: ______ ·····-··-······-···-·-·····--·-· 316 509 
QuarterlY--·············--····-······------·······-······------·-·-· 6 6 
Semiannual.. ___________ ..... ·-·-········-····-·-················- l l 
Annual--··--····-··········-··················-····--······-----·-·· 28 28 
Other_·--···---·-·····-······--·-·-··-·····-·-··········-· 4 3 
Not reporting frequency of paymenL.·--·······--···· 8 6 

Real estate taxes not included in paymenL ..... ·-···· 2, 009 1, 985 
MonthlY---··--··--···-··-·····-··--·-·····--·-·-·-····-·· 1, 610 1,590 
QuarterlY---·····························-············-··----·-·········-·· 66 66 
Semiannual.----···-··-·······-··················-··--·····-·······-· 27 26 

65 
63 

l 
585 
571 

l 

AnnuaL·-·······-'-··-·-············--·····-···················-········----- 264 268 5 
Other---···-··---·---·-··········--····-···-···-·-·······-· 17 17 4 
Not reporting frequency of payment.·--··-····----· 25 23 4. 

Not reporting tax payment requirements ........ ·-····· 54 54 17 

13 
11 

l 

73 
50 

4 
2 

16 
1 

s 

12 
lO 

l 

l 

51 
36 
2 
2 

10 
l 

l" 
l 

22 
14 

2 

5 
5 

17 
lS 

3 

19 
15 

2 
2 

129 
126 

299 
292 

l 

l 
l 
4 

14 

106 
76 

4 
l 

22 
l 
2 

ea8 
558 

58 
21 

229 
7 

15 
15 

81 
22 

l 

4 
2 
2 

109 
91 

4 
l 

10 
8 

a 
7 

l 

24 
20 

l 
1 

2 

Noprincipalpayrnentsrequired_ ___________ .. 
1 
___ 2_0_0_

11 
____ 2.,;..o:i_1-__ _.2.;;,4,

1 
__ --'1:;.;o;...

11
• ___ -'-' ____ +----f----•----1-2-i---1-s_6_

1 
____ 2_1.

1 
_____ 5 

MonthlY----········-·-···-··········-···········-·····-·····-·-···· 89 86 22 10 40 ll 3 
QuarterlY---·-·-··-··········-····-··········--······-··········-·" 9 9 l 7 l 
Semiannual-------··-·········-····-···-----··------~- 17 17 l l 18 3 
AnnuaL-·-········----·········-··---···-·····-·····--·-···-- 94 82 6 l l 66 5 
Other-------·-··---------····-·······--··- 2 2 l l 
Not reporting frequency of paymenL----··--· 7 7 7 

Not reporting principal payment requirement11.
1 
___ 1_1_7_

11 
___ ........:5_0_1-___ 1...;s.1-----ll-----ll ----1----1-~ ___ 

1 
___ 1_0-1 ____ 1_7_

1 
____ i ____ 6_7 

No regular payments required-----·-···-----·1===1=7=1l=ll====l=7==5=1========1======6=11=====l=======l====l•l====l=~= ===-=o! 

Reporting debt and value--··--·····--·-···· 

JUNIOR MORTGAGE 

First mortgage onlY-------·····-·····-···-·-···········-··· 
First and junior mortgage·-------------·-···
With first mortgage, not reporting on junior mort-gage.. _________________________ ....... -

RELATION OF DEBT TO VALUE 

2,546 

307 
37 

2,202 

va1u1~~~~~;·-:-·===:=::::::::=::::::=:::J~~ll;!~=:: s, 12~: ~~ 
Debt on first and junio~ mortgages ... - ........ ( dollars) ... . 

Percent of value of property ____ ·········--·-····· 
Average debt___····-·---·····-·-·---(dollars) .... 

Debt on first mortgage·--·······---···········(dollars) __ _ 
Percent of value of property·--·-······-·------· 
Average debt._ ... -----····--·--····-----(dol!ars) .... 

1,282,800 
U.l 

504 

1,212.g~ 

500 

2,479 

307 
so 

2,142 

S,029,000 
1,222 

l,234,400 
40,6 

498 

l,226~~g 
495 

640 

120 
5 

515 

744,000 
1,163 

313,500 
42.l 

490 

Sll~~?~ 
4.86 

96 

9 
l 

85 

125,300 

40,800 

40,700 

66 

8 
l 

57 

88,600 

Sl,400 

31,SOO 

29 

l 

29 

36,700 

9,400 

9,400 

21 

2 
l 

16 

52,200 

27,700 

27,600 

22 

s0,soo 

u.,ooo 

12,000 

-418 

60 
lS 

345 

1,155 

106 
8 

l,041 

659,lOO l,248,300 
. 1,577 l,OBl 

314,400 
47.7 

752 

310,600 
47.l 

743 

457,.C.OO 
86.6 
396 

4563i~g 
395 

126 

7 
2 

119 

161,800 
l,264 

68,600 
42.4 

536 

67,900 
42.0 

1530 

67 

·!10 

94,500 

46,200 



980 MORTGAGES-HOMES OWNED AND OCCUPIED BY NONWHITE 

Table 2.-HOLDER OF FIRST MORTGAGE ON !-'FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940-Con. · 

{Includes States w.ith 750 or more 1-family nonfarm mortgaged properties owned and ·occupied by ~white. Instructions to enumerators specified that the reported interest rate was not to include 
fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100) 

Reporting Building .COMMERCIAL & SAVINGS BANKS Life Horne Not 
OWNER-OCCUPIED MORTGAGED PROPERTIES, Total holder and loan insurance Mortgage Owners' Individual Other reporting 

BY SUBJECT of first uaoc:ia- Total 
Commer- Savings company company LoanCor- bolder 

mortga&e tion cial bank bank poration' 

'l'DINmsEE 

1-family mortgaged properties 5,233 5,036 555 537 372 165 54 436 782 2,l.W. 528 197 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting indebtedn-· 4,583 4,490 506" 4.83 338 l45 46 409 683 1,914 449 93 

Under $500 2,364 2,318 193 269 196 73 15 193 224 1,217 207 46 

$500 to $999 l,364 1,335 206 ll6 70 46 9 125 276 472 131 29 

$1,000 to $1,499 512 501 76 56 35 21 4 54 l~ 154 53 11 

$1,500 to $1,999 178 174 22 2l 16 5 4 19 44 42 22 4 

$2,000 to $2,499_ 98 97 5 13 13 - 8 11 24 2l l5 1 

$2,500 to $2,999 35 34 2 4 4 - 3 4 5 2 14 l 

$3,000 to $3,999 24 23 l 3 3 - l 2 6 6 4 l 

$4,000 to $4,999 4 4 l l l - - - - - 2 -
$5,000 to $5,999 l l - - - - l - - - - -
$6,000 to $7,499 2 2 - - - - l l - - - -
$7,500 to $9.999 - - - - - - - - - - - -
$10,000 and CNer ___ l l - - - - - - - - l -

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate 4,827 4,762 523 505 346 159 49 427 782 2,00l 475 ~5 

Under4.03 45 45 7 2 l l - 4 - 17 15 -
4.1 

138 135 2l lO 5 5 l. l.6 - 52 35 3 

4.1 0 b 4.4o/o- - - - - - - - - - - - -
4-~ 840 839 8 16 9 7 - 5 782 15 l3 J. 

4.6 0 to 4.9% - - - - - - - - - - - -
5~ 257 .254 5l 34 25 9 7 39 - 106 37 3 

S,~ toS.43 - - - - - - - - - - - -
s .• 47 47 ll 12 8 4 5 7 - 9 3 -
5.6% to s.93 ___ - - - - - - - - - - - -
6.G% 3,230 3,178 434 386 259 127 36 349 - l,618 355 52 

~to6.43. - - - - - - - - - - - -
6 6 l. l. - 1 - - - 3 l -

6.63to6.93 - - - - - - - - - - - -
7.G% 14 14 - 2 2 - - 2 - l.O - -
1.13to 1.43 1 l - - - - - - - - l -
1.5% • - - - - - - - - - - - -
1-6%to 1.93 - - - - - - - - - - - -
8.0% and over -·- 249 243 10 42 37 5 - 5 - l7l 15 6 

Average interest ra~~ (J>ercent)_ 5.74 5.74 5.85 6.03 6.11 5.85 - 5.82 4.50 6,lO 5.77 -
TYPE AND FREQUENCY OF PAYMENTS ON 

FIRST MORTGAGE 

Principal payments required 4,517 4,441 531 454 308 146 50 403 74'9 l,81.0 444 76 

~estate taxes included in payment__. __ 1,079 l,063 l7l 77 52 25 l.l 118 284 300 102 16 
986 972 165 68 46 22 11 110 269 257 92 14 

Quarterly: 9 9 - l l - - - - 6 2 -
SenJian:nt. .. T 6 6 - 2 2 - - - - 3 l. -
Ann11al 38 38 - 4 2 2 - 2 1 28 3 -
Other 10 l.O l - - - - 3 2 2 2 -Not reporting frequency of payment__ ___ 30 28 5 2 l l - 3 12 4 2 2 

Real estate taxes JJOt includm in payment__ 3,331 3,279 349 369 253 l.16 38 276 449 1,470 328 52 
Monthly: 2,932 2,889 326 306 208 98 33 263 435 1,226 300 43 
Quarterly 31 3l 3 9 7 2 - - l. 16 2 -
SemiannuaL 51 48 l 13 9 4 2 3 - 20 9 3 
Anmzal 
Other ·- l.9f! 1S6 8 30 22 8 - 3 - 149 6 2 

25 25 . - 3 1 2 - 3 - l.:l 6 -
Not reporting frequai.c:y of p&ymmt.__ ___ 94 90 11 8 6 2 3 4 13 46 5 4 

Not reporting tax payment requirements.__ ___ 107 99 ll 8 3 5 l. 9 16 40 14 a 

No principal payments required_ ____ 315 310 11 45 34 ll 3 25 2l. 145 60 5 

Monthly 205 202 10 2l 15 6 2 22 17 85 45 3 
guarterly: 7 7 - 3 2 l - l. l 2 

17 15 
- -- 2 l l - l l. l.l. - 2 

Annual 68 68 - 17 14 3 - l - 44 6 -
Other 8 8 l. - - - - - - l 6 -
Not reportinc frequency of payment 10 10 - 2 2 - l - 2 4 l. -

Not reporting principal payment r _ 208 98 11 l6 12 4 - 5 l.2 36 18 l.l.0 

No regular payments required.._____ . 193 187 2 22 18 4 l 3 - 153 6 6 

Reporting debt and value 4,577 4,484 505 483 338 145 46 408 683 l,910 449 93 

JUNIOR MORTGAGJ: 

First mortgage only: 446 440 43 55 
TJnt and junior mortgage 

42 l3 3 23 76 199 4l 6 
44 43 5 4 3 l. 6 

With first mortpae. not reporting Oil junior mort- - ll 13 4 l 

pee 4,087 4,001 457 424 293 131 43 379 596 l.,698 404 86 

:RELATION OF DEBT TO VALUE 

Value of property: -<~~- 6,083,500 5,959,100 710,400 707 ,800 505,300 202,500 121,900 l,.119,600 
Average val•~ (dollan_ l,329 1,329 1,407 

624,100 l,973,700 701,600 124,400 
l.,465 l,4.95 l,397 - l.,530 l,689 l.,033 l,563 -

Debt on firat and junior mortgqes __ (dollan)._. 2,698,200 2,642,400 330,100 284,700 204,100 80,600 61,500 270,200 515,BOO 853,300 326,800 Percent of value of property _______ 44.4 44.3 46.5 40.2 40.4 39.8 
55,800 

Average debt {dollan) __ 590 
- 43.3 46.l 43.2 46.6 -589 654 589 604 556 - 662 755 447 728 -

Debt on first mortgage._ ____ (dollan)_ 2,686,500 2,630,900 329,400 281,800 201,800 ao,ooo 61,500 267,900 
Percent of value of property 44.2 44.l 46.4 

512,400 851,900 326,000 55,600 

Average debt_. (dollars)_ 
39.8 39.9 39.5 - 42.9 45.8 

58'1 587 652 
43.2 46.5 -

583 597 552 - 657 750 446 726 -



SELECTED ST.ATES 981 
Table 2.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 

NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE AND 
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940-Con. ' 

[Includes States with 750 or more 1-family nonfarm ~~ p~es owned and ~pied by nonwhite. Instructions to enumerators specified that the reported interest . 
fees or charges which were m addition to the regular mtereet rate. Average and percent not shown where base is less than 100] rate was not to include 

OWNER-OCCUPIED MORTGAGED PROPERTIES, . 
BY SUBJECT 

mxAB 

1-family mortgaged propertitt 

OUTSTANDING INDEBTEDNE86 ON· FIRS'l' 
MORTGAGE 

Reporting indebtedness 
' 

Under$500 
$500 to $999 
$1,000 to $1,499 
$1,500 to $1,999 
$2,000 to $2,499-
$2,500 to $2,999 
$3,000 to $3,999 --
$4,000 to $4,999 
$5,000 to $5,999 
$6,ooo·to $7,499 -· 
$7,500 .to $9,999 
$10,000 and OVCI'. --· 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate 

Under4.Q% 
4.~ 
4.1 oU!4.43 
4.~ 
4.6 0 to-4.93 . 
5.m. 
5.1 0 to 5.43 

5~ 5.6 0 to 5.93 

6.m 
6.1 0 to 6.43 
6.53 
6.~to6.93 
7. 
7.1 0to1.43 

7.~ 
7. 0 to 7,93 
a.03 and over: 

A'~ interest ra•A (percent)_ 

TYPE AND FREQUENCY OJ.I' PAYMENTS ON 
FIRST l,(()RTQAG!t 

Principal payments required 

Real estate taxes included in payment._ ___ 
Monthly. 
Quarterly_ 
Semiannual 
AnnuaL.. --
Other 
Not reporting frequency of payment__ __ 

Real estate taxes not included in payment__ __ 
Monthly_. Quarterly ____________ . ____ 

SemiannuaL~-Annual.__ ______________ 

Other 
Not reporting frequency of payment___ ____ . 

Not reporting tax payment requirements...,---· 

No principal payments required_ ______ 

Monthly ---
Quarterly ______ ·--·-·-·------SemiannuaL__. _____ ...._ ________ . 

AD.nuaL _______ -------------· 
Other -
Not reporting frequency of paymen .. 

Not reporting principal payment requirements.. 

No regular ~cnta required._ _______ 

Reporting debt and value____ .. ___ 

JUNIOR MORTGAGE 

mortgage only: _ .... _______ 
irst and junior mortgage 

First 
F 
Wi 1th first mortgage, not reporting on junior mort-

ga-

RELATION OP' DEBT TO VALUE 

alue of property:~----·---~-.(dol1ara)._ 
Averace valu.. (dollilrs)_ 

bt on first and junior mortgages__:' __ ( dollars) •... 
Percent of value of property __ ···----·-· 
Average debt (dollars)_. 

bt on first mortgage .(dollars)_. 
Percent of value of property __ ·---~---
Average debt_ ____________ (dollan) __ 

Total' 

11,4159 

. 
10,120 

4,820 
2,825 
1,418 

606 
259 

91 
72 

17 
6 
3 
8 -

10,660 

53 
104, 

-
2,506 

-
897 

5 
54 -

• 2,677 
5 

52 
l 

l,114 
l.O 
26 

9 
3,649 

6.55 

10,591 

2,502 
2,363 

6 
6 

25 
26 
76 

7,627 
7,122 

43 
44 
22~ 

37 
154 

262 

467 

361 
20 
ll 
61 

4 
10 

450 

l5l 

l0,115 

3,493 
ll7 

6,505 

13,064,700 
l,292 

6,687,700 
51.2 

661 

6,649,300 
50.9 
657 

Reporting Buildinr COMMERCIAL 15 sAVINGS BA.Nies 
holder and loan 
offil'et asaocia- Total Commer- Sa.vinp 

mortgage tlon cial bank bank 

ll,092 l,3215 4l9 386 83 

9,984 1,211 8?7 308 74 

4,749 497 195 169 26 
8,791 3615 101 80 21 
l,408 196 4l 31 10 

'602 89 27 16 11 
255 .89 8 4 4 

90 l2 1 l -
69 lO 2 l l 

14 2 l l -
6 - 1 - l 
2 - - - -
8 l - - -- - - - -

l0,579 l,258 395 515 t!O 

52 l s 8 -
102 18 4 8 l 

- - - - -
2,495 14 8 7 l 

- - - - -
392 60 25 20 3 

5 - - - -
53 l.6 8 6 2 - - - - -

2,650 465 140 103 37 
3 l l l. -

52 29 1 - l 
l l - - -

l,104 195 59 28 16 
9 7 1 - l 

26 5 5 l. 4 
9 9 - - -

3,626 439 162 148 14 

6.53 6.98 6,93 7.00 -

l0,27l l,2l5 387 309 78 

2,468 305 76 57 19 
2,335 293 73 55 18 

6 - - - -
6 - - - -

24 - - - -
26 l - - -
7l ll 3 2 l 

7,553 867 804 247 57 
7,053 642 282 229 55 

42 - 3 2 l 
44 5 2 l l 

224 4 10 10 -
37 2 l l -

155 16 6 4 2 

250 45 7 5 2 

406 44 14. 10 * 317 40 12 8 4 
6 l - - -
9 l - - -

60 l 2 2 -
4 - - - -

10 l - - -
267 58 l.0 9 l 

148 8 s 8 -
9,9Bl. l,2ll 377 303 74 

3,465 460 ll8 93 25 
107 15 5 5 -

6,409 736 254 205 49 

12;873,500 1,788,900 487,000 336,900 150,lOO 
l,290 1,477 :r,292 l'.,ll2 -

6,595,200 887,500 241,300 174,600 66,700 
51.2 49,6 49 .5 5l.8 -

661 733 640 576 -
6,560,200 881,300 240,400 173,700 66 ,700 

51.0 49.3 49.4 51.6 -
657 728 638 573 -

Life Home 
insurance Mortgage Owners' Not 

company LoanCor- Individuill Other reporting company poration holder 

82 575 2.,447 4,aa+ l,363 367 

75 522 2,238 4,302 1,259 136 
21 244 446 2,626 720 7l 
18 122 855 l,Q24 306 84 
14. 79 569 371 133 15 

9 32 221 174 50 4 
4 20 97 62 25 4 
2 l2 ~ 22 16 l 
1 10 2l 20 5 3 

8 8 3 - .2 3 
l - l 2 l -l - - - l l 
l - - l - -- - - - - -

78 545 2,44-7 4,566 l,290 Bl 

- 4 - 38 6 l 
2 11 - 58 14 2 - - - - - -
l 8 2,4.47 6 11 ll - - - - - -

12 4-0 - 184 73 5 - - - - 5 -
4 7 - 12 6 l - - - - - -

26 181 - l,357 501 27 - l - - - -- - - 17 5 -- - - - - -
12 53 - 574 233 10 - ·- - - l l - 5 - 8' 5 -- - - - - -
21 235 - 2,337 452 23 

- 6.85 4.50 7.36 6,83 -

ao 554 2,552 4,450 1,233 l.20 

15 201 792 896 lB1 54 
15 194 774 Bl6 170 .28 

- - - 6 - -- - - - 5 l -- - 1 18 5 l 

- 2 l 20 2 -- 5 16 33 5 5 

61 358 l,511 3,489 l,033 74 
54 525 1,480 8,080 990 69 

- - 2 34 3 l 
2 - 2 28 7 -
3 l 2 192 12 3 
l 2 - 24 7 -
l 10 25 Bl 14 l 

4 15 49 113 19 12 

l 13 ~5 215 74 61 

l 13 44 148 59 44 

- - - 5 - 14 

- - - . 8 - .2 

- - - 44 13 l 

- - - 4 - -
- - l 6 2 -
l 8 46 lll 33 183 

- - 4 105 23 3 --
75 521 2,237 4,302 1,258 134 

38 227 972 1,330 320 28 

2 - 40 37 B 10 

35 294 l,225 2,935 930 96 

201,6~ 715,200 3,950,000 4,520,800 1,412,000 191,200 

- l,369 1,766 1,004 1,122 1,427 

lOl,200 588,600 2,102,400 2,158,800 715,400 92,500 

- 54.5 53.2 50.0 50.7 48.4 

- 746 940 502 569 690 

100,000 388,600 2,085,700 2,15.2,000 712,200 89,100 

- 54..5 52.8 49.B 50.4 46.6 

- 746 932 500 506 665 



982 MORTGAGES-HOMES OWNED AND OCCUPIED BY NONWHITE 

Table 2.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE, BY OUTSTANDING DEB'f, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR SELECTED ST~TES: 1940-:Con. 

(Includes States with 750 or more 1-family nonfann mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported interest rate was not to include 
fees or charges which were in addition to the regular interest rate. Average and percent not shoWll where base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

VIRGINIA 

1-family mortgaged properti.,.es.__ ____ 1 

OUTSTANDING INDEBTEDNESs ON FIRST 
MORTGAGE 

Total 

6,888 

Reporting 
holder 
of first 

mortgage 

6,680 

!f~ 
1
_c_o_MME __ R_C.,..IA_L_&_s_A_v1_N...,.G_s_B_A_N_K_s_

1 
Life Home 

associa- Total Commer- Savings insurance :;!~~1:i~ ~=~~;_. Individual 
tion cia1 bank bank company poration 

1,939 l,408 962 5'7 305 917 l,738 

Other 

416 

Not 
reporting 

holder 

208 

Reporting i.ndebtedness ________ t----5'-, 7_8_5_ .. __ 5.;..,6_7_0+---1'"'"145_5-1 __ 1_,_2_41_
11 
___ . _0_62-r. ___ 3_79_1-___ 5_5-1-__ 2_a_3 _

1 
___ 1s.._7-1---1_,4B_1 ___ 36_8_1-___ 11_5 

Under $500 ______ ·-----·----- 2,375 2,315 510 639 442 197 14 87 llO 821 134 60 
$500 to $999 J..,672 l,646 495 318 222 96 15 91 221 392 ll4 26 
$1,000 to $1,499 842 826 238 118 86 32 12 43 213 141 61 16 
$1,500 to $1,999._____________ 4'28 421 1:27 69 39 30 6 28 113 54 24 7 
$2,000 to $2,499_ 256 254 46 49 39 10 l 16 81 43 16 2 
$2,500 to $2,999 90 as . 18 21 13 8 2 4 21 14 8 2 
$3,000 to $3,999_______________ 88 86 16 19 14 5 3 6 23 12 7 2 

$4,000 to $4,999 20 20 3 5 5 - l 5 4 - 2 
$51000. to $S,9g9_____________ 7 7 l 1 - 1 l l 
$6,000 to $7,499 --· 4 4 - 2 2 - - l. 
$7,500 to $9,999_____________ 2 2 l - - - - l 

l 

$10,000 and over ··-- l l l. 

INTEREST RATE ON FIRST MORTGAGE 

Reportinginterestrate _________ .1 ___ 6 1'""2_92_
0 
__ 6.;.,_20_5+---1_,_6ll-1··--1_,34_9_

11 
__ ,___9_2-19· ___ 42_o·t---5_5_t-__ 2_9_5_

1 
___ 9l_7-1--1_,_s_9_6+---3-0_2-1-___ s7_ 

Under 4.0%----· 35 35 7 6 5 l - 2 - 16 4 
4.0%---------------·---- 74 70 15 19 15 4 - l - 24 ll 
4.1% to 4.4%-------------- - - - - - - - - - - -
4.5~ 976 976 24 

::~6 ~ to 4.93 -- --~ 40; 39; lO~ 
5.1 0 to 5.4%--------·----·-·- - - -
5.5 -------------·- l.l.4 113 39 
5.6 a to s.93___ " - - - -
6.0o/o------·----------··--·-
6.1 % to 6.4%---------------

4,558 

6.5~----
6. 0 to 6.9%--------·----·-
7. o--- ---
7.1% to 7.43·-------------1 
1.53_______ ·----· 

40 

13 

l 
7.63 to 7.9%------·------··· 
s.03 and over----·--·------ 70 

Average interest rat....._ ... ______ (pcrcent)_ Y 5.69 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

4,494 l,356 

32 

12 

68 30 

5.69 5.94 

12 

100 

23 

1,173 

ll 

5.68 

10 917 4 

72 28 99 46 

16 10 19 20 

802 371 45 • 223 l,405 292 

l 

l 2 

l 

5 25 l 

5.87 5.92 5,77 4,50 5.93 5.74 

4 

2 

ll 

l 

64 

2 

l 

2 

Principalpaymen~requir..,,""'-------~--=5~,7~0=3-B---=5~,6=2=2-l--~1~,7~2=2-1-__:1~,~l=44:..g __ _.:7.:.:j72 ___ 3_7_2_i----4-5-1---2-5-15
1 

____ 8_6_2_
1 
__ 1_,_2_37-r---3-5_7·1----8-1 

Real estate taxes included in payment__ ___ _ 
li!onthly.~-------------~1 
Quarterly ·-------1 Semiannual___ ___________ _ 

Annual___------~·---·-----1 
Other-~---------·------Not reporting frequency of payment___ ____ . 

Real estate taxes not included in payment____ :Monthly _______________ , 

Quarterly_·---------~-----1 
SemiannuaL.----··-------·--AnnuaL..__ _____ ._,. ________ _ 

Other----------------1 Not reporting frequency of payment__ ___ . 

Not reporting tax payment requiremenu __ _ 

l,536 l,519 
l,402 l.,386 

24 24 
ll ll 
19 18 
53 51 
29 29 

4,033 3,977 
3,281 3,233 

233 230 
146 144 
174 172 
108 106 

91 90 
132 126 

692 
643 

2 
l 

38 
8 

993 
921 

6 
6 
9 

33 
18 
37 

152 
130 

9 
2 
3 
3 
5 

970 
707 
142 
43 
22 
38 
18 
22 

86 
72 

7 
l 
2 
2 
2 

671 
495 

94 
35 
ll 
24 
12 
15 

66 
58 
.2 
l. 
l. 
l. 
3 

299 
212 
48 

8 
ll 
14 

6 

7 

7 
5 
l 

l. 

38 
26 

3 
5 
2 

33 
29 

l 

l 
2 

216 
175 

7 
ll 
14 

3 
6 

6 

371 
357 

l 
l 
2 
l 
9 

jl,75 
455 

3 

& 

ll 
16 

188 
154 
ll 

4 
10 

5 
4 

l,Oll 
735 

55 
64 

101 
30 
26 
38 

76 
66 

2 
2 
3 
l 

274 
214 
14 
15 
16 

4 
9 

'l 

1.9 
16 

l. 
2 

56 
48 

3 
2 
2 

l 
6 

Noprincip~paymenarequired...... ____ 1 __ _:521=2=3o_H·--~5~ll::::.J-__ __:54~~--~1~59~·-ll---~l~l4~----4-~.i----1-0_1-___ 3_3_
1 
___ 2_9~ ___ 1_8-19i--~3-71 ___ ~9 

MonthlY---··----·------·--- 209 41 66 42 24 4 15 22 49 l2 4 
QuarterlY-----···-----------1 74 74 2 42 S3 9 2 4 l 16 7 
Semiann•~•a~I----------------- 'l'7 75 3 26 20 6 l. 9 2 26 8 Annual_____________________ 108 106 2 12 8 4 2 5 2 75 8 

Oth&---------------1 20 20 2 7 5 2 - - l 9 l. 
Notreportingfrequencyofpaymen"~-----r 28 27 4 6 6 - l -- l 14 1 

2 
2 

1 

Notreportingprincipalpaymentrequirem.ents.1 ___ 2_·58_1 ___ 1_5_1+----49-1----2_3_
11 
___ _.;1--12 ___ u_1-___ 1_1-___ 2.

1 
____ 24~----4-9-1-----4~----1-0_7 

Noregularpaymenarequirecl_ ___ ~l========40==7=n•==--=3-9=6+=-==-=l=5+---=-=02=B========~649=====~l~8;...== ..... ~1~ ..... ==~1~5~=======~2~===~2~6~3-l=-.......... ia;;;;.i=====-~l.l= 

Reportingdebtandv~u"~---·--

JUNIOR MORTGAGE 

First mortgage onlY------------
F"ll'llt and junior mortgage.---------• 
Wrth first mortgage, not reporting on junior mort-

gag.""'---~------------1 
RELATION OF DEBT TO VALUE 

5,783 

992 
127 

4,664 

Value ofproperty __________ (dollanr)_ l0,893,J.OO 
Average v~U" (dollars)_ l, 797 

Debt on first and junior mortgages___(do11ars)_ 4, 615, 500 
Percent of value of property_________ 44.4 
Average deb+- {dollars)_ 796 

Debt on first mortgag" .(dollars)_ 4, 553, 600 
Percent of value of property: _____ .__ 43 .s 
Average debt_ (dollars)_ 787 

5,668 

962 
121 

4,565 

1,455 

165 
32 

1,258 

l,239 

222 
32 

965 

10,229,000 2,606,200 2,278,900 
l,805 l, 791 l,835 

4,538,400 l,167,300 
44.4 44,0 
801 802 

4,478,600 l,154,400 
43.8 44.3 

790 793 

850,300 
37.4 
686 

835,100 
36.7 
674 

860 

171 
20 

669 

l,615,200 
1,876 

593,900 
36,8 
691 

584,.400 
36,2 
660 

379 

51 
12 

316 

658, 700 
l,738 

256,400 
38,9 
677 

250,700 
38.l 
661 

55 

14'3,200-

64,500 

61,600 

283 

59 
6 

218 

787 

J.61 
16 

608 

1,481 

271 
22 

l,188 

568,100 l,768,200 2,137,600 
2,007 2,247 1,443 

279,700 942,000 937,600 
49.2 53.3 48.9 

988 1,197 683 

273,800 929,200 929,300 
48.2 52.6 43.4 

967 l,181 627 

366 

97 
8 

263 

725,800 
l,972 

296,600 
40.9 
806 

296,400 
40.8 
805 

ll5 

l.O 
6 

99 

164,lOO 
l,4?7 

77,100 
47.0 
670 

74,800 
45.6 
650 



SELECTED STATES 983 
Table 2.-HOLDER OF FIRST MORTGAGE ON l-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 

NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE AND 
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940-Con. ' 

[Includes States with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructioils to enumerators specified that the reported interest rate was not to include 
fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100) 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

WEST VIRGINU 

1-family mortgaged properties 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

1,267 

Reporting 
holder 
of first 

mortgage 

l,220 

Building COMMERCIAL & SAVINGS BANKS Life Home . 

~ 1--T-o-tal---..-C-o!lllll--e-r·....,--Sa-vm-·-gs-1 insurance ~c:n~~ ~~~;. IndividUat 
tion cia1 bank bank cmnpany poration· 

258 292 202 90 14 244 259 

Other 

133 

Not 
reporting 

holder 

47 

Reporting indebtedness .. ·---------i---1_,~ __ 1 ___ 1.;_,08_:s9_:t---2_27_~-i---2531_""_1 ___ 1_eo-i----7-a+----11-1----20_1. ___ 2_1

3
a
6

-l ___ 2_a5_
1 
____ 98-i----21_ 

Under $500-~--·-·-··----------- ...,., .., .. ""' 91 29 2 5 120 38 11 
$500 to $999---------------- 297 293 63 68 49 19 1 6 73 56 26 4 
$1,000 to $1,499------------- 167 162 50 25 14 11 3 2 46 27 9 5 
$1,500 to $1,999-----------------• 94 91 21 16 u 5 1 2 29 14 e a 
$2,000 to $2,499----------·------. 55 52 11 12 e 4 l 16 6 6 a 
$2,500 to $2,999-------------·------ 18 18 1 l 2 4 5 5 
$3,000 to $3,999________________ 38 32 5 8 2 1 7 6 6 l 

'2 t:=: t:~:-_~::::.::==-=~=-==== ~ ~ l f i i l 
$6,000 to $7,499-------··-·-··-···--·--------· 4 4 2 l 
$7,500 to $9,999---------------·-
$10,000 and over---·--··------·-------

INTEREST RATE ON FIRST MORTGAGE 

Reportinginterestrate·--·-··-·-·--, ___ 1_,1_0_2_1 ___ 1....;,_oe_7+--..:..200-il---200_0 ____ 19_a
1 
____ e_71---l1--l----ll<l+--244-

1 
___ 2_1_5+---10_9+---...:.1_5 

~m~~~~~~ ,~ i,.-,:l 
H~: ~:--~-===~~:~::=~-~:=::::~~---~ 
6.03-----·------·-·······--·--·-·---
6.13 to 6.4%.-------·-·--·--.........:.--
6.53-······-··--·-----·-------·--

~:~~-~~~=======--=--==-=-=~~-= 
7.13 to 7.4%-----··--------······------·-·· 
7.53---·-··-----·---···-----····--·--·--·· 

~:~ :J·~~=-...:.-=:==:==~-::::.::::=====: 
Average interest ra•.. . __ (percent)_ 

Til'PE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

11 

700 

14 

48 

5,70 

10 

689 

12 

48 

5.69 

149 249 

l 

34 

6.44 5.94 

l 

4 l 1 l l 

172 77 10 e 191 62 11 

2 

4 4 4 

5.96 4.50 5.94 5.87 

Principal payments required._.... ________ 1-__ 1..:..,0_1_6_0 ____ 9_9_e+----21_8-t---2_23_
11 
___ 1_5_6

1 
___ 6_7.__ __ 1_14-___ 1_,1

1 

___ 2_25-1---20_1, ___ 1_oe_,.. ___ 1B_ 

Real estate taxes inc1uded in payment. ________ . 194 189 35 P:l 16 ll 2 4 64 

Month!Y-·----------·--···---····--···---- leo 175 34 19 11 e l 4 62 

~~;}==~-=-~=--==:=:::::::~::::::::.-=:=---==~~:: ~ ~ ~ ~ 
Annual.·-···-·----·-----·-····--·····-··-·····-····--- l l 
Other_··-·--·-··-·----··-·---·---···-···············-·····--·· 2 2 
Not reporting frequency of paymenL---···-··-·--···· 4 4 

Real estate taxes not included in payment. ...... ·-······ 797 786 
Month!Y--·---·-··-···········-······---····-·-·············--·-·· 707 698 
Quarterly._·····-----···-····--··-··----·-·······-···--·-··········- 41 41 
Sem.iannual. ·----·---·----·······-····-····-········-·-··········· 10 10 
Annual ..•.......... ---··---·-·-·········--·-···-·····-················--· 5 5 
Other-------·---···------··-··--······-·-····-········ l'll · 13 
Not reporting frequency of payment..-·---·-·--······· 21 19 

Not reporting tax payment requirements ... ·-···-···· 25 23 

l 

175 
170 

l 
l 

l 
2 

188 
134 

33 
2 
4 
B 
7 

l 
2 

133 
92 

. 25 
l 
3 
7 
5 

55 
42 
B 
1 
1 
l 
2 

l 

13 
13 

l 

156 
152 

5 

42 
40 

l 

l 
156 
139 

5 
4 
l 
1 
6 

l5 
l5 

89 
M 

2 

4 

5 
5 

11 
9 

2 

2 

No principal payments requireci_ ____________ ,
1 
___ 1_01_n ___ 1_051,__ ___ 28_

1 
____ 3_Brn·----2B-l----l.,..o 1------1-----<----

1 
___ 1_9-1 ___ 11_

1
. ___ _ 

Monthly ____ ... ----·····----··········-··-····--·-·······----···· 7'3 71 26 15 lJ. 4 ·9 12 

~~~~~i:::::=.::::::::::::::::::_~::::::=:::::::::::::::::::: l~ l~ l~ ! ~ ~ 
Annual.----···········--··-·········-··-·······--·······-············--··" ~ ~ l 1 2 
Other-------------··-········-············· 

1 Not reporting frequency of payment.__.._____ 6 6 4 4 

1 

Notreportingprincipalpaym.entrequirements.
1 
____ 9_2_

11 
____ 6_7i--~--l-l_1 ____ 11_

111 
____ 

1 
____ 41-----~----l----10--t ____ 1_e; ___ 1_1; ____ 25_ 

No regular payments required__ ..... ·-····---·-··i===.,;;5;,;;2=1i===....;5;,;;0-1===='4 ====..;20:,., 111===..;ll==i====-=1======'1=====l•====!====2l=!====! 

Reporting debt and value--··--··--··----·· 

JUNIOR MORTGAGE 

First mortgage onlY---···--·-·----····-···-········· 
First and junior mortgage----··----·-···-·····--·-· 
With first mortgage, not reporting on junior mort· 

gage ----·-···------············· 
RELATION OF DEBT TO VALUE 

l,082 

22 
11 

l,049 

Value of property ___ ·-------··············(dollars)_.. 2, 343,000 
Average value---·--·······----·-·-··(d,ollars).... 2, 165 

Debt on first and junior mortgages._ .......... ( dollars) ... . 
Percent of value of property_··-··-·······--·---··" 
Average debt.·-·-··----·--·---·-········(dollars)_ .. 

Debt on first mor:tgage_·-----·-···...,.·-···········(dollars)_ .. 
Percent of value of property_·--··········--······-·· 
Average debt.__····-···--····-·--·--·-·-········(dollars) .... 

960,200 
41,0 
BB? 

954,800 
40.8 
682 

l,055 

22 
9 

2,296,000 
2,176 

936,300 
40,6 

887 

931,600 
40,6 

8831 

226 

4 
1 

477 ,900 
2,115 

195, 900 
41.0 
867 

195,300 
40,9 
6641 

253 

2 
2 

249 

538,800 
2.,128 

198,400 
36.9 
784 

197,200 
36.6 

779 

180 

l 

179 

876,400 
2,091 

128,400 
34.l 

713 

128,300 
34.l 

713 

73 

2 
l 

70 

161,900 

70,000 

66,900 

11 

2 

56,800 56,300 

16,100 27,600 

16,100 27,600 

213 

9 
2 

202 

585,000 
2, 746 

242,000 
41.4 

l,136 

241,000 
41,2 

1,131 

234 

2 
2 

230 

374,800 
1,602 

165,700 
44.2 

708 

164,500 
43,9 

703 

98 

3 
2 

93 

206,900 

90,600 

89,900 

27 

2 

47,000 

23,900 

23,200 



984 MORTGAGES~HOMES OWNED ~ND OCCUPIED BY NONWHITE 

Table 3.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND. 
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940 

[Incl\ides cities of 250 000 inhabitants or more with 750 or more 1-family nonfarm mortgaged properties owned and occupieci by nonwhite. Instructions to enumerators specified that the reported 
interest rate was not to include fees or charges which were in addition to the regular interest rate. Average 'Slld percent not shown where base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

M'LAN'fA 
!-family mortgaged properti __ _ 

OUTSTANDING INDEBTBDNESS ON FIRST 
MORTGAGE 

Total 

l,229 

Reporting Building 
holder and loan 
of first associa-

mortgage tion 

l,202 80 

COMMERCIAL & SAVINGS BANKS 

Commer- SaVings 
cia1 bank bank Total 

~ 0 68 207 

Life Home. 

insuranc~ ~~~ ~~;- Individual 
company po ration 

22 79 498 178 

Other 

75 

Not 
reporting 

holder 

27 

Reportingindebtedneas-------·---.__ __ 1_,0_9_4_
0 
___ 1_,07_9.__ __ ~7~1~---2~43;;....n---~57~---l_86_~ ___ 2_1_~ ___ 7_5.

1 
___ 448--1.---1_6_5_

1 
____ 6l_~ ___ l_5_ 

Under $500---------------i 228 228 18 715 20 55 8 14 89 58 21 
$500 to $'999-----'"---------I 300 B99 18 68 115 53 2 17 149 85 10 
$1,000 to $1,499_ __ . ----------- 246 242 16 40 9 31 5 19 124 24 14 
$1,500 to $1,999-----------·--I 163 160 9 32 3 29 4 12 76 23 4 
$2,000 to $2,49!L------------- ea 79 4 17 5 l2 2 9 30 13 4 
$2,500 to $2,999 ____ --------·- 23 28 2 4 3 l 2 9 5 l 
$3.000 to $3,999-------------·- 29 29 5 4 4 l 8 5 8 

$4,000 to $4,999______________ 13 12 l l l s 
$5,000 to $5,999·--------------- 8 8 1 l l l 
$6,000 to $7,499·------------··I 3 3 l 
$7,500 to $9,999 _____________ _ 
$10,000 and over _____________ _ l l 

INTEREST RATE ON FIRST MORTGAGE 

3 
4 
3 
4 

l 

Reportmginterestrate _________ 
1 
___ 1,_,l_7_3_

0 
___ l.._,l_6_41.---.:..77:..1 __ __::2:::54:.:..11 ___ .:54;,u ___ 2_00_,_ ___ 2_0_,__ ___ 7_7

1 
___ 4_9_8.1---l-67-1---...,-7-1-1----9-

Under 4.0%--------------- 6 6 l l l l 
4-0%------------------ 18 17 8 2 2 8 
4,13 t;) 4.43--------------

!:~ to 4.93----------------1 509 508 l 

5.0%--------------·-- 47 5.13 to s.43 ______________ , 
5.53__ . 
5.6% to 5.93--···----------

18 

6.0% 
6.13 to 6.43------·---------
~53·-·----------------1 

270 

ll 

~:~to 6.93-==--==--====--= 161 
1.13 to 7.43 
~53·~------·---·----
7.63 to 7.93--------------1 
s.03 and over:_·--·------·-----· 130 

Average interest. rate_ _____ (percent)_ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

47 

18 

269 

10 

158 

4 

8 

S3 

2 

16 

l 

8 

2 

19 

99 

5 

67 

2 

46 

6,47 

2S 

10 

10 

16 

76 8 

l 

57 5 

36 

6.51 

498 

l 

82 

28 

ll 

4.50 

ll 

63 

l 

85 

6.6S 

s 

4 

l 

84 

l 

12 

l2 

1 

l 

1 

l 

s 

2 

Principalpaymenttrequircd ______ 1 _ __:l~,~l=85::_11 _ __:l~,~l2=3~---.....!7~6 --~2~40;.;;....ii~--~54~ ___ 1_86_~---2~l~~---7..;.i6 ___ 4~8~l.1 __ ....;.;l~6l~----6-8-1----l2-

Rea1 estate taxes included in paymen.'"~----1 Monthly _______________ _ 

QuarterlY:----·--·---------1 Semiannual___ ___________ _ 
AnnuaJ..__ _____ , __________ _ 
Other: ____ , ________ _ 

Not reporting frequency of paymen+.__ _____ 1 

Real estate taxes not included in payment __ _ 
MonthlY--·----·-------------• Quarter:ly _______________ _ 

SemiannuaL- ----·· Annual_ _______________ _ 

Other-------·------------

287 
234 

87? 
834 

6 
.ll 

l 

287 
234 

s 
966 
825 

6 
10 
l 

Not reporting frequency of payment:________ 25 24 

12 
l2 

62 
60 

l 

82 
32 

208 
199 

l 

Not reporting tax payment requirements____ 21 20 5 

45 
45 

215 
25 

158 
154 

l 

2 
2 

19 
15 

l 
l 
l 

l 

66 
62 
l 
2 

l 

145 
142 

828 
Sl8 

l 

22 
22 

187 
l25 

2 
2 

8 

15 
15 

51 
46 

11 
9 

1 

l 

l 

No principal payments required__ _____ .
1 
____ 5_1_0 ____ 4_91-----1~--"'"'2_o_H-----'-l----=l:.;;5+----l::.i-----=:i---....;:..l--__:l2=!---..;;.5-l----..::2_ 

Monthly . .. 42 40 17 4 13 l 8 4 2 
QuarterlY-----·---·----·-----· Semiannual__ . __ _ 
Annual _____ , _______________ _ 
Other _______________ _ 

Not reportb:lg frequency of paymenL-····-·--····---

5 
l 

5 
l 

2 

l 

l l l 2 
l 

l l 

Not reportingprindpal payment requirements.1 ____ 4_1_11 ____ 2_0-1---......;;~------=--u-----=.i4 i~---=-~----~----='l----=-l---~4:+----:;;;2-1---~l~3-

Noregulupaymentsrcquired_.__ ___ l========2=U=====""""-+==-====i:=======l=ll========l======"=l=======4=======l========l===....,...,1~=======~=======-

Reporting debt and value ________ _ 

JUNIOR MORTGAGE 

First mortgage only ____________ _ 

First and junior mortgage----------
With first mortgage, not reporting on junior mort-gage__ ______________ ~~• 

RELATION OF DEBT TO VAL.OE 

l,093 

166 
20 

907 

Value of property_. -·-----------(dollars) __ 2,755,300 
Average value ___________ (dollars)_ 2 ,521 

Debt on first and junior :mortgages ___ ( dollars). __ 
Percent of value of property ______ _ 
Average debt_ __________ (dolJars)_ 

Debt on first mortgage_ _______ . __ (dollars)_ 
Percent of value of property. ______ _ 
Average debt._ ________ ._(doll.ars)_ 

l,262,300 
45.8 

l,155 

l,252,200 
45.4 

1,146 

l,078 

'164 
19 

995 

2,717,100 
2,521 

l,237,000. 
45,5 

1,147 

l,226,900 
45.2 

l,138 

71 

l2 
4 

55 

226,200 

102,800 

97,400 

242 

84 
3 

2015 

587",200 
2,426 

238,700 
40.7 

986 

287,400 
40.4 

981 

56 

10 
l 

45 

149,200 

55,900 

54,900 

186 

24 
2 

160 

488,000 
2,S55 

182,800 
41.7 

983 

182,500 
41.7 

981 

21 

l 

20 

90,500 

36,100 

36,100 . 

75 

23 
l 

51 

44S 

66 
6 

371 

1615 

22 
4 

139 

183,400 l,135,200 354,800 
2,563 2,150 

88,300 532, 900 168, 700 
46.9 47.5 

l,203 l,022 

87,300 532,000 167,200 
46.9 • 47.l 

l,201 l,018 

61 

6 
l 

139,SOO 

69,500 

69,500 

15 

2 
l 

12 

88,200 

25,300 

25,300 



SELECTED CITIES 985 

Table 3.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940-Con. 

[Includes cities of 250,000 inhabitants or more with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported 
interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPER'l'IES, 
BY SUBJECT 

BAL~MORE 

I-family mortgaged properties·--·----·----·-· 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

887 

Reporting 
holder 
of first 

mortgage 

867 

Building COMMERCIAL & SAVINGS BANKS Life Home 

a:!,~a:1 i--T-o-tal _ _,,.._C_o_m_m-er--....,_S_a_vi-·n_g_s_
1 

insurance ~~~~~~ ~=~;. Individual 
tion cial bank bank company poration 

502 39 20 19 12 246 41 

Other 

24 

Not •. 
reporting 

holder 

20 

Reporting indebtedness---·-····---···--·-----, ___ sM __ " ___ 6_45_
1 
____ 37_7_

1 
____ 31......,.,~----l6-l----15_1-----1----·i---1-7-19 ___ 3_2,...

1 
____ 1s-1----

f~ie~o$~gg9~:::-_::=:-..===:=:=~==::::::::::::=--=~-:::::= i~; l~ 1~~ l~ ~ !~ ~ ; 
$i:~~~ !~ U:~~~-_--_-_::=~-=--=-~==-==::=:== iig i~~ so ~ 

2 
4 37 : : 

~~:~~~ !~ ~~:~~~=-=-=:=::=::::::::.-:::::::::::::::::::::::::: ~~ ~~ ~~ i i 3

~ ~ 
$3,000 to $3,999------------·--·-···-----··------···· 35 34 14 3 1 2 14 2 

$4,000 to $4,999-·---···-----------------················-··-· 18 17 7 l 2 
$5,000 to $5,999-·--·---·------·---·----·----··---·- 6 6 4 
$6,000 to $7,499-----·-----····--···-··--------· l l 
$7,500 to $9,999-. .... ------·-···-······-----··-············-·-· l l 
$10,000 and over·--····-··-·-··-·····-············--·····-········· l 1 

INTEREST RATE ON FIRST MORTGAGE 

1 
2 

1 

Reporting interest rate __ ·---··-------·-···----···i---0-10_
11 
___ s_o_5_1-___ 45_1_

1 
____ a_6_

11 
____ 1-1s ___ 10_1-___ 

1 
___ 1_0_

1 
___ 24_6-l---3-6-1----23-l----

Under 4.0%--------------·-·-·----·-·····-·······--·- ll 11 8 l 
4.0%----------·----·-·----·------------·-·--··------········--·· 17 17 14 

?:~~~:--;~~~:==~:~~:::::::::::=:::=::::~~::::::=:=:::=: 
5.0%---·········-------···--·---------------··-----· 
5.1 % to 5.43-------·-···-----··················-·····--·---· 

~:~~t;·5:93=.=-~-~==:=-~=:::::::~-==:==:::::::::::::: 
6.0%---·--······--------------------·-····----------···· 
6.1 % to 6.43-----·--·-------····-·------··--·-···-·---·· 
6.5%----·-·······----·---------·--··-----····-------··--· 
6.63 to 6.9%---------·--···--···-·····---··--------·--···--
7.03--··----···········-·····-·-··-----··--·····--·-··----··· 
7.1 % to 7.4%----------·-··-·--·-···--·-·····--··-----· 
7 .s3 ........ ------·--·-···----·-----·-············-----····--·-----
7.6% to 7.93-----·-·-----····------·--············--·---·-····-
8.0% and over·-·-·--------·-----···--······--·--·······-· 

Average interest rate...·--····--··-·----Cpercent)_. 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

250 

51 

461 
l 
3 

5.44 

250 

459 
l 
3 

8 

5.44 

4 

381 
l 
2 

8 

5.89 

2 

2? 14 

246 

13 30 14 

4.50 

Principal payments requiretl__ _____ 
1 
___ 8_0_3_

11 
____ 79_3_1-___ 46_4_

1 
____ 3_6 ____ l 7_

1 
____ 1_9·1-----i·---1-12 ___ 2_2_5.

1 
___ 3_2_

1 
___ 2_1_,_ ___ 1_0 

Real estate taxes included in payment_ ________ _ 

MonthlY--·-----···-----··------·--·-··------
Quarterly ____________ ·-···-···--·-·······-··--··---·---· 
Semiannual .. ----·-----------·-----·--····-----·---
Annual ___________________ ···················--------------·--
Othe•-----··---········-·-···········-----············--------
Not reporting frequency of payment.----·--·--------

Real estate taxes not included in payment. __________ _ 
MonthlY-·-··-·--------···-····----------·--··· 
QuarterlY-·········--·-·--------------···-·-·-···----·----··· 
SemiannuaL ........ - .. ··---------·····-····-·--···--···-··--· 
AnnuaL----·-······-·--·-········--····--·······-····---·-·---·····-Other ..... _ .................. _ .. ___________________________________________ _ 

Not reporting frequency of payment .. -··--·-···----·--· 
Not reporting tax payment requirements ________ _ 

656 
458 

8 
9 
2 

147 
32 

137 
110 

6 
2 
5 

13 
l 

10 

647 
454 

7 
9 
2 

145 
30 

137 
110 

6 
2 
5 

13 
l 

426 
278 

5 
6 
2 

119 
16 

34 
24 
1 

1 
8 

20 
17 

1 
2 

16 
9 
4 
1 
2 

9 
B 

a 
4 
3 

11 
9 

8 
5 
l 
l 
l 

2 
l 

10 
10 

148 
126 

2 

ll 
9 

73 
69 

24 
13 

1 
1 
2 

18 
10 

7 
l 

2 
l 
1 

9 
4 
l 

No principal payments required....·--···----·--, ____ 3_6 _
11 
____ s_61-___ 1_s1,. ____ 111 ___ -t----1----ii·----i----10-1----i----i----

Monthly ... -·--------·-······---·····---------·-·---·--·--···· 22 22 11 10 
Quarterly _____________ ···········--·--·---------···-···-······----- 6 6 l 
SemiannuaL.---------··-·-----·---···-···---··---------- 3 3 l 
AnnuaL .. -···········-·····················------------·----·---·--····· 
Other.·--·--·--··-·······-·-·····-··----------·-·-·----
Not reporting frequency of paymenL.---·--···-·--·--·--

l 
2 
2 

1 

Not reporting principal paymentrequirementa.1 ____ 3_?_11 ____ 2?_1---~1-12---~iii-------ii----1-----1-----i---=ll ---..;;.l----;---..;;l:.;:;O 

No regular payments requireL----··-··-·i====ll=n•===l=lO====l=Ol====•ll=====l====i=====l====l====l•=====l====l=I== 

Reporting debt and value _________ _ 

JUNIOR MORTGAGE 

First mortgage only ______ __: _______________________ , 

First and junior mortgage-·····-----·----------·· 
With first mortgage, not reporting on junior mort-

gage·--···-------------------------

RELATION OF DEBT TO VALUE 

652 

78 
18 

556 

Value of property·--·-------··--··--------( dollars)__ 2, 082, 800 
Average value_. --···-------------;-----<doJlars)_. S,194 

Debt on first and junior mortgages_. ___ ( dollars)__ 950, 500 
Percent of value of property_________ 45.6 
Average debt ______________ (dollars)___ 1, 458 

Debt on first mortgage ___________________ (dollars)_ 
Percent of value of property _______ _ 
Average debt_ _____________ (dollars)_ 

935,800 
44.9 

l,435 

643 

78 
19 

547 

375 

42 
12 

321 

2,048,300 l,133,600 
3,186 3,023 

935,200 500,800 
45.7 44.2 

1,454 l,335 
920,500 493,500 

44.9 43.5 
l,432 l,316 

31 

26 

120,100 

55,500 

50,000 

16 

3 
1 

12 

51,600 

27,500 

22,500 

15 

14 

68,500 

28,100 

27 ,500 

1 

28,000 26,300 

15,400 3,300 

16,400 3,300 

179 

23 
3 

153 

32 

25 

579,800 104,900 
3,239 

291,600 45,100 
50.3 

1,629 
290. 300 44. 600 

50.l 
l,622 

16 

13 

55,600 34,500 

22,400 15,300 

22,400 15,300 



986 MORTGAGES-BOMBS OWNED AND OCCUPIED BY NONWHITE 

Table 3.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF.PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION O~ DEBT TO VALUE, FOR SELECTED qTIES OF 250,000 INHABITANTS OR MORE: 1940-Con. 

[Includes cities of 250,000 inhabitants or more with 750 or more I-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators speciftcid that the reported 
interest rate was not to include fees or charges which were in addition to the reglilar interest rate. Average and percent not shown where base is less than lOOJ 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

BllU.o:NGHAl!: 

1-family mortgaged properties_ ____ _ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

1,659 

Reporting 
holder 
of first 

mortgage 

l,632 

!f~~°! 1_c_o~M_ME __ R_c.,..IA_L_&_s_Av_IN..,.G_s_B_A_N_K_s_
1 

Life M ~me , 
associa- Total Commer- Savings insurance co~~; Loan ~r;r- Individual_ 

tion cial bank bank company poration 

329 77 30 47 15 137 742 242 

Other 

90 

Not 
reporting 

holder 

27 

Reportingin~ebtedness. ______ , ____ . __ 
1 
__ __::1:!.1 ~60;...:7_ 11 _ __.:l:.!.,=59:.:0:.-1----=3=23;:...

1 
___ ...;;7..;;6,_11 . __ __.:3:..:...io , ___ 46_1-___ l5_

1
'-__ 15_5_

1 
___ 71_9-1---2_3_3_

1 
____ a9_1-___ 17 

Under $500 _____ -------·-···--------· 422 420 BO 20 12 a 5 39 165 80 31 
$500 to $999~~----····----------- 616 608 133" 30 10 20 4 49 265 95 32 
$1,000 to $1,499----·---·--·-·····------- 524 322 58 10 5 7 2 32 173 55 12 
$1,500 to $1,999---·--·-·-··-··----···-·- 145 142 55 9 5 4 l a 70 12 9 
$2,000 to $2,499-----·-----·----------·-, 70 68 15 7 7 3 54 7 2 
$2,500 to $2,999----·····----··-·---··--· 17 17 2 l 3 7 2 2 
$3,000 to $3,999----·-··---··--··-·-···-·· 12 12 l 2 • l 5 2 l 

$4,000 to $4,999-------·---·-------··· l l l 
$5,000 to $5,999------·----·------· 
$6,000 to $7,499-----···---·-·---··----·----· 
$7,500 to $9,999-·--·-·-·-··--··--···--··----· 
$10,000 and over.__. ___ ·---··---··--·-···----····---·-·· 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate ___________ .
1 
___ 1,~5_9_5_ 11 ___ 1~,5_8_6 i-----31;;..6_

1 
____ 7_6_

11 
___ __:.s.o...io ___ 46_,_ ___ l5_, ___ l2_5_, ____ 74_2_, ___ 2_25_, ____ a9_, ___ _ 

Under 4.0%-'------·-···-·------- 10 10 l l l 5 

::~~ to 4.43-----=~-=:=::~-=--==--==:== 21 . 21 2 2 l 9 4 

::~~t;;-4.93=:~=-==:~=--==~-=:==~-==: 

l:~:::~~~~ 
6.0%--------·-----·-···--·-···-·-· 
6.13 to 6.4%.-----·---·----------
6.53 -·--··-···-·------·· 
6.63 to 6.9%-----------····----··· 
7.03------·--··------·------·-·-···--·--
7.13 to 7.43--------·-···----···-·-
7.53-----------·····-·-···-·----
7.63 to 7.9%-------·------·---··--'-
s.03 and over·----·······--·-------··-

Average interest rate ________ (percent)_ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

757 

68 

8 

459 

9 
l 

60 

l 

201 

5.50 

756 

64 

8 

457 

9 
l 

59 

l 

200 

5.50 

4 2 

50 4 

4 

170 35 17 18 

2 2 

19 10 

l 

74 15 lO 

6.36 

l 

l 

4 

2 

58 

l 
10 

44 

6.75 

742 

4.50 

2 

14 

l 

154 52 

4 

ll 5 

47 19 

6.31 

l 

4 

l 

Principal payments required___ ____ 1-__ 1.;..,5_44_
11 
___ 1.,_,5_5_5-1----5-l_5

1 
___ 7_5_

11 
____ 2-19 ___ 4_6·i----1_4_1-__ 1_2_9~ ___ 70_l ___ 2_2_0 ___ 79 _____ 1_1 

Real estate taxes included in payment___ ______ _ 
Monthly______ . -
QuarterlY-------·-·----·--··----Semiannua!_ _____________ _ 

Annual...._·--·-·--·--·----------·--· 
Other---··--------·----·--·--· Not reporting frequency of payment__. _______ _ 

Real estate taxes not included in paymenL__ ___ .. 
Monthly _________________ _ 

Quarterly_·----·--·-·--------·-·· 
Semiannual. _____________ - ----·---

Annual--------·--··---------·-···-···-· 
Other---·-·------·-------·-----· 
Not reporting frequency of pa;Yment._ _______ _ 

Not reporting tax payment requirements ___ . 

217 
207 

l 
2 
l 
6 

l,505 
1,227 

6 
7 
8 
5 

52 

22 

215 
205 

l 
2 
l 
6 

1,296 
1,221 

6 
7 
8 
5 

49 

22 

55 
84 

l 

275 
259 

2 

2 
l 

11 

68 
63 

l 
l 
l 

4 
4 

25 
23 

l 

l 

43 
40 

l 
l 

l 

12 
8 

12 
ll 

l 

116 
109 

l 
2 

l 
3 

l 

127 
123 

4 

564 
540 

2 
22 

10 

26 
22 

2 
l 
l 

190 
179 

l 
2 
2 

6 

4 

'71 
63 

l 

5 
l 
3 

2 

No principal payments requireci_ _____ 
1 
____ 7_0_

11
• ___ 6_9 .1----=1:::.2.

1 
___ -=1,__

11 
___ ....;;..i ____ 1_1-----1----·i---._2_7-1 ____ 1_2_

1 
___ 1_0_

1 
_____ 1 

Monthly________________________ 65 64 l2 l 25· 11 
Quarterly.:_ _____________________ . 

SerniannuaL-------------·-·-··--·--·--·· 
AnnuaL------····--··----·-·----·-··---·-···--
Other .. --·---·--·--··--·-----··--·-··· 

2 
2 

2 
2 

-. 

Not reporting frequency of payment. ___ .. ····-·--··-···· l l l 

l l 
2 

Notreportingprincipalpaymentrequirements.
1 
____ 89_

11 
___ 24_

1 
___ ~1 ___ .=1_

11 
____ .:;:..il ----1----1-1-___ 1.

1 
____ 14_

1 
____ 5 ----~---15-

No regular payments requireci__ _____ l====='ll=====t=====!===="'ll=====l======l====,i========i====i====5=i====l I==== 

Reporting debt and value ________ _ 

JUNIOR MORTG{\.GE 

First mortgage only·-----·--····--·····-··· 
First and junior mortgage __ ·--····--··-----·· 
With first mortgage, not reporting on junior mort-

gage---·-··-----------·---·· 

RELATION OF DEBT TO VALUE 

1,606 

1,592 
19 

195 

Value of property·----··-·--·-··--·-( dollars)_. 2, 681, 800 
Average value _________________ (do.Jlars)- 1,670 

Debt on first and junior mortgages .... _, __ (dollars) .... 1,358,600 
Percent of value of property--··-··----· 50. 7 
Average debL.---·--·--·-····(dollars)__ 846 

Debt on first mortgage_.__._. ______ (dollars)_. 1,551,800 
Percent of value of property-----···--·--· 50 .4 
Average debt_ .. _____________ (dollars)__ 842 

l,589 

1,380 
18 

l9l 

2,656,500 
1,672 

l,340,600 
50.5 

844 

1,334,200 
50.2 

840 

323 

279 
5 

39 

76 

71 

5 

548, 700 137 ,600 
1,699 

275,900 64,300 
50.3 

854 

273,400 
49.8 

846 

64,500 

30 

28 

46,600 

20,200 

20,200 

46 

45 

91,000 

44,100 

44,100 

15 

12 
l 

42,300 

17,500 

16,500 

155 

112 
2 

21 

718 

626 
6 

86 

251,200 1,229,200 
1,713 1,712 

lOB,000 641,600 
46.7 52.2 

800 894 

107,800 
46.6 

799 

689,900 
52.l 

891 

253 

201 
4 

28 

330,000 
l,416 

165,500 
50.2 

710 

164,500 
49.8 

706 

89 

79 

10 

137,500 

67 ,BOO 

67,800 

17 

12 
l 

4 

25,300 

18,000 

17 ,600 



SELECTED CITIES 987 
Table 3.-HOLDER.OF FIRST MORTGAGE ON I-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 

NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE AND 
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 IN~ITANTS OR MORE: 1940-C~n. 

[Includes cities of 250,000 inhabitants or more with 750 or more 1-family nonfarin mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported 
interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT Total 

991 

350 

135 

19 

377 

1 

5.24 

Reporting 
holder 
of first 

mortgage 

979 

350 

132 

19 

377 

15 

5.25 

!~If:! 
1
_c_o_M_M_E_R_c..,,.1A_L_&_s_A_v_rN_G_s_B_A_N_K_s_

1 
Life M 0Home 

insurance ortgage ~c~;- Individual 
~~a- Total ~~~~ S~~~ company company poration 

47 

33 

1 

27 

1 
1 
l 

15 

1 

17 7l 

17~ 

1 7 
1 13 
l 8 
1 9 
l 14 

3 
4 9 

2 2 
3 2 
3 2 

16 68 

1 

15 

1 

42 

1 

331 350 

321 334 

4 34 
24 51 
53 69 
63 46 
58 53 
27 23 
48 31 

21 14 
11 9 

9 l 
l 3 
2 

331 

331 5 

72 

10 

199 

ll 

4.50 5.68 

Other 

113 

105 

11 
15 
18 
u 
23 

3 
6 

6 
ll 

24 

64 

5.51 

Principal payments required____ ____________________ .,_ __ 8_6_6_
11 
____ a_s2_

1 
___ _ 41 ___ 4_7_ ___ 2_1 ___ 2_6 

~1~ 
~ ~ ~ 

Real estate truces included in paymenL-................. 205 202 8 9 2 7 108 38 23 
Monthly .................................... --.. -----·------------------------· 188 185 8 8 l 7 2 11 104 31 21 
Quarterly ..................................................................... ______ 4 4 1 1 3 
Semiannual .......................................... ____________ , ____ ............ 1 1 1 
Annual ............................... -.............................................. 2 2 l l 
Other ................................................. ---------------------------·---- l l 1 
Not reporting frequency of payment ... ·-·---···-·--·------ 9 9 1 4 2 2 

Real estate truces not included in payment................ 653 652 33 38 19 19 14 48 207 237 75 
Monthly ........................................... -................................. 575 575 32 28 14 14 13 39 201 197 65 
Quarterly .................................................. ------··------·--------- 17 16 4 2 2 l 2 2 6 l 
Semiannual......................................................................... 33 33 l 1 6 20 6 
Annual................................................................................ 8 8 2 5 l 
Other ................................................................ -.................. 2 2 2 
Not reporting frequency of payment. ............... -......... 18 18 

Not reporting true payment requirements................ 8 

l l 7 

:1 
No principal payments required. ......................... 

1 
____ 9_1_

11 
___ __;_9.;..0i----i 

Monthly ......... - ........................................................ --------- 44 43 
Quarterly ............... - ...................................... _ .. _.............. 3 3 
Semiannual... ........... _ .............................. ------·-··----------- 38 38 

l 1 12 54 

1~1 1 12 19 
3 

29 
Annual.. ......................................................................... _... 5. 5 3 2 
Other ................................ - .................... ---------·-------------·· 
Not reporting .frequency of payment............................. 1 1 

Not reporting principal paymentrequirements.
1 
____ 14_

11 
____ ,_ ___ _, l 5 1 

'-----

1 2 1 13 2 

Not 
reporting 

holder 

12 

8 

2 

l 
2 

4 

3 
3 

1 

l 

1 

1 

7 

No regular payments requireL ................... --.l====2=o=ll===="20=l=====J=====l1,====i ~ = ==== 

Reporting debt and value._ ...... ________ ........... . 

JUNIOR MORTGAGE 

First mortgage only .. - ... ·-·-···------·-···--·--.. --.................... .. 
First and junior mortgage ......................... - ............... ---
With first mortgage, not reporting on junior mort-

gage._ .............................. _________ .. _________________________ __ 

RELATION OF DEBT TO VALUE 

949 

703 
24 

222 

ValuA~!r~~';~~~-=:::::::::::::::::::::::=:::::::::~~~ii::~:=: 4,41 :: ~~ 
Debt on first and junior mortgages ............ ;( dollars).... 2,030, 700 

Percent of value of property ................... _____ _....... 46,0 
Average debt... .. _L ....................... - .... -(dollars).... 2 ,140 

Debt on first mortgagc .................. - .............. (dollars) .... 1,991,600 
Percent of value of property ................... - ... -.:.......... 45.l 
Average debt... .............................. __________ (dollars)_.. 2,099 

941 

697 
24 

220 

4,378,300 
4,653 

2,006,500 
45.8 

2,132 

l,967,400 
44.9 

2,091 

47 48 23 25 

38 39 15 24 
3 2 2 

184,300 254,'ZOO 165,600 89,100 

78,100 126,800 73,700 53,100 

76,100 116,800 63,'IOO 53,100 

17 69 321 334 105 8 

54 234 251 751 
l 8 10 

3:1 11 14 79 73 2 

113 ,ooo 335,800 l,536,600 1,474,300 479,6001 39,500 
4,78'7 4,414 4,568 

64,300 133,900 773 ,400 610,900 219,100 24,200 
50.3 41.4 45.7 

2,409 l,829 2,087 

64,300 132,100 762,800 596,200 219,100 24,200 
49.6 40.4 45.7 

2,376 1,785 2,087 



988 MORTGAGES-HOMES OWNED AND OCCUPIED BY NONWHITE 

Table 3.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940-Con. 

[Incllides cities of 250,000 inhabitants or more with 750 or more 1-family nonfarm mortgaged propi:rties owned and occupied by nonwhite. Instructions to enumerators specified that the reported 
interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100) 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

CLEVELAND 

1-family mortgaged properties___ .... _ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE .. 

Total 

958 

Reporting 
holder 
of first 

mortgage 

925 

Building COMMERCIAL & SAVINGS BANKS Life Home 
~a:11--T-o_tal _ _,,._C_o_mm_e_r_-...,......Sa_vm_· -g-s -1 insurance ~:,~; =~r;;_ Individual 

tion cial bank bank company poration 
.1----~1------u-----1 

52 415 180 12 298 91 

Other 
Not 

reporting 
holder 

88 

Reporting indebtedness ___ _ 
1 
___ 9_26_

0 
___ 90_5.,__ ___ 49_, ___ ~4!Yl_11 ___ 23_0-1-----'l_7_7.1--__ 1_2_1-___ 2_7

1 
___ 29~5 ___ a_7_

1 
____ 2B_~ ___ 21_ 

72 70 l 29 12 17 4 14 15 4 2 
Under $500.-------···------·
$500 to $999------------------$1,000 to $1,499_. _______________ _ 

$1,500 to $1,999~--------------
$2,000 to $2,499---------------
$2,500 to $2,999---. --------------------
$3,000 to $3,999--------------------
$4,000 to $4,999 ___ __:_ _____________________ _ 

$5,000 to $5,999--------------·-·-----
$6,000 to $7,499----·----------------------$7,500 to $9,999 _____________________ _ 

$10,000 and over·----------·--------------··· 

INTEREST RATE ON FIRST MORTGAGE 

129 125 8 72 45 27 5 28 11 1 4 
150 147 7 74 39 85 4 44 14 4 3 
150 147 9 67 44 23 1 2 51 ll5 2 8 
170 164 6 52 29 23 8 5 76 16 6 6 

89 86 7 36 16 20 1 2 31 4 5 3 
112 112 9 52 32 20 1 4 82 9 5 

38 38 17 8 9 l 13 2 1 
10 10 5 4 l 4 l 

4 4 s 1 2 1 
2 2 1 

Reporting interest rate _________ 
1 
___ 9_l_8_

11 
___ 8_9_s.1--___ s1--1 ___ s_9_a_

11 
____ 2.;.;;.27-1 ___ 1_7_1_1-__ 1_2_,_ ____ 2_8

1 
___ 2_9_a_

1 
____ ea_

1 
____ 2_6_, ____ 1_7 

Under 4.03---------------·-- 1~ ~ ~ 
::~~to4.4%-===~:=:=========:: 
::~~to4.93"--=:::::::~~=:=-~====---==--=: 
5.03--------------------------------
5 • .13 to 5.43---------------------

;:~~93:===-~~~=~-==---=-.=-__=:._ ___ _ 

6.0%----------------------
6.13 to 6.4%---------------
6.53----------------·--·-
6.63 to 6.9%--------------------
1-0%-----------·-------··· 
1.13 to 7.43----------------
7.53---------------------
7.63 to 7.93--------------8.03 and over ________________ _ 

Average interest rate, ________ (J>ercent)_ 

TyPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

Sil 

99 
1 

47 

425 

12 

5.86 

309 

95 
1 

47 

415 

12 

5.36 

4 

86 

64 
1 

36 

272 

8 

4 

5.77 

39 

29 

147 

5.69 

1 

2 

25 
l 
7 

125 

5.88 

4 

l 

298 

20 

l 

4.50 

l 1 

15 5 

1 

61 19 10 

2 

1 

Principal payments requireci_.___ ____ ._ __ 0_94_
11 
___ 0_1_1_1-___ 46_

1 
___ 8_90_

11 
___ 2_25-1---l_6_5·1---12-~---2--1s ___ 2_9_2_

1 
____ B5_

1 
____ 2_s_

1 
____ 1_1_ 

Real estate taxes included in payment____ 325 321 16 18 7 82 55 
Monthly _ _ 302 299 16 125 75 50 

QuarterlY------------~------- 7 7 6 3 3 
Semiannual.--··---------------·--- 2 2 2 l 1 AnnuaL. ____________________ _ 

Other .. --------------------
Not reporting frequency of payment_______ 14 13 

Real estate taxes not included in payment___ 562 550 
MonthIY---------------·-· 500 489 Quarterly ________ ;___________ 46 45 

SemiannuaL·--------------------- 5 5 Annual. _ ____:_________________________ 1 1 

Other--------·------------------------ i 1 
Not reporting frequency of piiymenL.-------·-·--· 9 9 

30 
29 

4 

247 
208 

35 
2 

l 
l 

188 
112 

25 

1 

109 
96 
10 

2 

8 
8 

18 
16 
1 
1 

138 
125 

159 
158 

2 

4 

14 
14 

71 
61 

5 
l 
1 

8 

10 
9 
l 

16 
15 

4 
9 

l 

12 
u 

l 

Not reporting tax payment requirements_____ 6 1 1 

No principal payments required.... _________ 
1 
____ 81_11 ___ 2_9_1----ii---1_0.,.»------1----l...:;l-1----l----=-l-----=:.i----2-

1 
_____ 

1 
____ 2_ 

MonthlY---------------------·--·---- 22 22 4 13 4 2 1 
Quarterly____________________________________ 8 6 4 2 1 1 

Semiannual.-.. ~----------------------AnnuaL ________________ . ___________________________ _ 

Other .. ----·-------·---------·--------·---···--
Not reporting frequency of paymenL .. ·-··----------·· 1 

Notreportingp~cipalpaymentrequirernents.1 ___ ~2:..::3_ 11 ____ .:.i----~---....::'-n----::.rl ----1-----1----i----4:.i---- ____ 
1 
____ 14-'-

No.regular paymentll required___ _________ l====l=O=R•===l=Oi====='"'l=====,n====-~•1====!= ~====!•==== 

Reporting debt and value----·-··---·· 

JUNIOR MORTGAGE 

First mortgage onlY---------···---··----·--·-··------·-· 
First and junior mortgage------·-·-----------··-···---
With firs.t mortgage, not reporting on junior mort-

gage-----------·----------------------

'RELATION OF DEBT TO VALUE 

925 

402 
54 

469 

Value of property-.... --------------,-----·----( dollars)__ 3 ,214, 900 
Average viilue~.--------···-····-······-<dol!ars).... 3, 476 

Debt on first and junior mortgages ......... __ ( dollars) ... . 
Percent of value of property _______________ __ 
Average debL-----·-------····-·--'-(dollars) __ 

Debt on first mortgage ________________ (dollars) __ 
Percent of value of property _____________ _ 
Average debt__. -·--······-·-·-------(dol1ars)._ 

1,775,500 
55.2 

l,919 

1,734,800 
53.9 

1,875 

904 

397 
49 

3,128,lOO 
3,460 

l, 740,400 
55.6 

l,925 

1,703,800 
54.5 

l,884 

49 

2S 
3 

23 

407 

182 
28 

202 

164,800 1,365,500 
s,355 

96,800 765,000 
56.0 

1,880 

95,900 741.,400 
54.3 

1,822 

230 

106 
14 

llO 

800,600 
3,4Bl 

438 ,300 
54.l 

1,684 

417 ,300 
52.l 

1,814 

177 

76 
9 

92 

564, 900 
8,192 

331, 700 
58.7 

1,874 

324,100 
57.4 

1,831 

12 

53,300 

31,600 

81,600 

27 

13 
l 

18 

294 

122 
. 20 

152 

as ,200 1,071, 400 
3,644 

46,600 608,300 
56.3 

2,052 

46,200 592,100 
55.3 

2,014 

87 

40 
1 

46 

280, 700 

139 ,800 

138,300 

28 

10 
l 

17 

106 ,200 

57,800 

57,800 

21 

5 
5 

ll. 

86,800 

85,106 

31,000 



SELECTED CITIES 989 
Table 3.-~0LDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 

NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE AND 
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940-Cbn. 

[Includes citi~s of 250,000 inhabitants or more with 750 or more !-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that th rted 
interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100] e repo 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

COI.rnlBJS, OHIO 

1-family mortgaged properties ___ ·--·-·-··-·· 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

939 

Reporting 
holder 
of first 

mortgage 

919 

Building COMMERCIAL & SAVINGS BANKS Life Home 

~~!'1 i--T-o_tal_~_C_o_m_m-er--...,--Sa-vm-.-g-s-1 
insurance ~~~~~ =~:- Individual 

tion cial bank bank company poration 

477 45 16 29 16 242 76 

Other 

58 

Not 
reporting 

holder 

20 

Reporting indebtedness----·····-······-·-·---
1 
___ 7_3_8 _

11 
____ 72_a_1-___ 40_o-1 ____ sa_

11 
____ 12_, ____ 2_6 1----1----1_2_1 __ ..-.:l:.:8~1 ___ 62_, ____ 3_1 _,_ __ 1_0_ 

Under $500.----·-·-·----·-··-----·········-·-······ 94 92 55 5 5 12 12 5 2 
$500 to $999 ... ---········---··--·---··---···-· 131 130 80 5 1 4 22 16 7 l 
$1,000 to $1,499·-·--·-·-·······-·····-···--·-·--····-····-· 163 161 86 7 4 3 4 41 13 9 2 
$1,500 to $1,999 .. ·--···-·-·-··········---·--·-··--······--· 126 126 70 8 2 6 1 39 s 2 
$2,000 to $2,499.·-·----·········--·-··-··-····-··-····-·-·-· 109 106 45 8 2 6 1 40 7 5 
$2,500 to $2,999-·-----·············-·········-·-·-··-·-· 55 55 35 2 13 3 1 
$3,000 to $3,999·--·---········-·-·-··-··············--········· 42 40 19 4 1 10 a l 2 

$4,000 to $4,999·----·-·-··-····-···-········--······················ 14 14 4 
$5,000 to $5,999 ........... ·-··············-····-·····················--··· 4 4 
$6,000 to .$7,499---··-···-·················-···-···-·--···········-··-
$7,500 to $9,999_······-·--····················-·-·····-···-··-··--· 
$10,000 and over .. ----·-···················-·······-······-··············· 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate_··-··-····-··-··-··---·, ___ 8_9_4_
11 
____ 88_6 1 ___ 46_3_1 ____ 45_11 ___ 1_s-1 ____ 2_9·1----r---1_2

1 
___ 2_42-1.---72= ~ a 

Under 4.0%---···-···-·-·······-············-····-······-···-·-········· : ; 

!:~~--;.;·4:4-;y;:==:::::::::::::::::::::::::::=:=:=-.:::::::::::::::::=: 
!:~~·-;.;4:93~~--~=--~:~==:::=::=:::::::~~=::==::=:=:=:::::::=: 
5.03--·······················-····-·······················-··········-·-········· 
5.13 to 5.43---·--·--·-···················-···-···············-·····-

~:~~-;~··5·:9-;y;..~~:~~~~=::::::===:=:::::==::::::::::::=:=--=-~=:: 
6.03---·-·-··-·····-······-·····-·-·····-··········-····-·--······-
6.l % to 6.43--·--····--·-····-········-··---·····-·············-· 
6.53--············-·-···-·-·---···-·······-·--··-·-··--
6.6% to 6.93-----·······-·--···-···-····--·-·-·-········· 

!~ii~~~~~~~~~~~~~~~~~~~~~~~~~~~~~i~~ 
8.03 and over---·······-·············-···-·······-···-···---·· 

Average interest rate-··-····--·-··--(percent) __ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

248 

51 

26 

495 
1 

32 

21 

5.51 

248 

51 

25 

491 
1 

32 

21 

5,51 

3 

30 

21 

366 

24 

13 

1 

5.94 

27 
1 
3 

18 11 

242 

4.50 

2 
1 

10 

49 

4 

1 

4 
1 

2 

34 

3 

1 

4 

Principal payments required__ ___________ .... 1-__ 0_5_7_
11 
____ 0_so_1-__ ..:4..:40:..

1 
____ 43...;._.n ____ l_5 ___ 20_1----4-1-__ 1_5-1 ___ 2_2_6 .

1 
___ 6_6_

1 
___ 5_6_

1 
____ '1_ 

Real estate taxes included in paymenL------····-· 
Mcinthly_ .......... ·-··--·-···-··-·--··-···-·-···-···-··-··--
Quarterly .......... _ ........... _ ................ -···-················-·········· 
Semiannual--····-····-····-···-···········----·--·-··-···········-·· 
Annual ............ ·-········-············-··································-····· 
Other·-······························-············-·········--···-····-········ 
Not reporting frequency of payment..---·····-·-········· 

Real estate taxes not included in payment ....... ·-·-··· 
Monthly.·-·······-··-······-········-···-·-·---------······ 
Quarterly ..... ·-·-·····················-······-········-···-··················· 
Semiannuijl .. ···~-···-··-····-··········-······-········-·-·····--· 
Annual.. ........................................... '·-············-···-·······--·· 
Other ... ·-···············································-········-·-···-··-····· 
Not reporting frequency of payment.. .... ----····-····-··· 

Not reporting tax payment requirements·--·········· 

163 
159 

3 

674 
650 

l 
l 
1 

21 

20 

159 
155 

3 

671 
647 

1 
1 
1 

21 

20 

51 
49 
1 

1 

383 
378 

10 

37 
37 

3 
3 

11 
11 

26 
26 

13 
13 

82 
81 

1 

133 
129 

4 

11 

2 
2 

64 
56 

16 
16 

39 
38 
1 

4 
4 

3 
3 

No principal payments required._··--····-···········, ____ 4_2_ 11 ____ 41_1-----"2'"'"7_1 ___ ...;;...n------'~---- 1----·•----i-----1----i---2- 1 ____ 1 

MonthlY-·-··--······--··················-···········-····~---···--····· 41 40 26 1 4 2 l 
Quarterly ................................•............ ·-··-·····-·-·············· 
Semiannual._··-···--···························----··--·········-···· 
Annual.. ............................... ·-···········-···········-····--···-······ 
Other ............................ ·-········-·····-··-·--···········-···-··-····· 
Not reporting frequency of paymenL .. _....................... 1 

Not reporting principal paymcntrequ.irements.
1 
____ 3_9_

11 
____ 2_01---..:10_1 _____ 11 ____ -1----·l----~----i----1_2 1 ___ -1----+---l_l._ 

No regular payments required_ .......... ·--····--·l===~=li=====l:====l•====ll====l====l====•l===='====ii========l====l===2= 

Reporting debt and value .... ·-··---······-········ 

JUNIOR MORTGAGE 

First mortgage only·--····-··············································· 
First and junior mortgage--···················-······-·-··········· 
With first mortgage, not reporting on junior mort-

gage.·-·······-·····-······-········--·-··-······-···-·········-········· 

RELATION OF DEBT TO VALUE 

Valu~~!r~~i'~~~=:=::::::::=:::::::::::::::::::::::=~~~:::~:::: 
Debt on first and junior mortgages ............. (dollars) ... . 

!~~~:~~ 0de~~~~~-.:.~~-~-~~--===----~-~~·."Cct~ii~"):::: 
Debt on first mortgage_··-······-····················(dollars) __ _ 

!~:r:;~ °Je~~~~-~~-.:.~.~:.~.~-~:~~::::::·_-_-~_::"(ct~ii~;;5:=: 

738 

30 
29 

679 

2,207 ,400 
2,991 

1,115,900 
50.6 

1,512 

l,099,400 
49.8 

1,490 

728 

29 
27 

672 

400 

17 
18 

365 

2,176,400 1,204,300 
2,990 3,011 

1,098,000 586,200 
50.5 48.7 

1,508 1,466 

1, 082,900 
49.8 

1,488 

574,600 
47.7 

1,437 

38 

35 12 

122,200 50,BOO 

61,000 22 ,100 

61,000 22,100 

26 

23 

71,400 

;-
38,900 

38,900 

4 

21,000 

10,800 

10,800 

12 

12 

33,900 

17,800 

17,800 

181 

169 

547,000 
3,022 

301,500 
55.l 

1,666 

299,000 
54.7 

1,652 

62 

59 

153,600 

80,600 

B0,600 

31 

1 
2 

28 

94,400 

40,100 

39,100 

10 

1 
2 

31,000 

17,900 

16,500 



990 MORTGAGES-HOMES OWNED AND OCCUPIED BY NONWHJTE 

Table 3.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT 'rO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940-Con. 

[Incltides cities of 250,000 inhabitants or more with 750 or more I-family nonfarm mortgaged properties owned and occupie~ by nonwhite. Instructions to enumerators specified that the reported 
interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

nALLA8 

1-family mortgaged properties _______ _ 

O~TANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

1,136 

R:r:g !t: ,_c_o_M_M_E_R_c_1A_L_&_sA_v_r_N..,.G_s_J:1_A_N_K_s...J Life Home 

of first associa- Total Commer- Savings insurance ~~~~; =~r:;_ Individual 
mortgage tion cial bank bank company poration 

l,ll6 201 30 25 14 87 358 299 

Other 

l.27 

Not 
reportihg 

holder 

20 

Reporting indebtedness. ______ 
1 
___ 1_,1_1_1_

11
• __ 1_,0_9_5 ____ 19_7-'t.· ___ 3

3

_o 
11 
____ 2-15 ----1----1_

1

4_1-___ 86_, ____ 350_, ___ 2_9_5 ___ i_2_s_1-___ 1_6 

Under $500 ------------· 261 259 45 3 22 50 82 56 
$500 to $999.__________________ 384 881 68 13 10 7 22 140 95 36 
$1,000 to $1,499_____________________ 253 250 38 5 3 4 21. 107 64 ll 
$1,500 tO $1,999------------------- lll 108 26 6 6 1 B 31 30 6 
$2,000 to $2,499------·-·---·--------- M 52 18 1 6 13 l.4 5 
$2,500 to $2,999 ----------···--· 22 22 6 1 l 3 3 4 5 
$3,000 to $3,999 ··---------~----- 18 17 1 1 1 2 5 6 2 

$4,000 to $4,999-------·-----------·· 8 6 l 1 2 1 $5,000 to $5,999 _____________________ _ 

$6,000 to $7,499 ----·-··-------$7 ,500 to- $9,999 _________________ _ 

$10,000 and over ______ ------------······-····-··· 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate----·----···--, ___ 1-'--,ll_7_11 ___ 1-'-,1_0_5 ,__ __ 1_9_8_, ___ 2_8_ lf ___ _.::;23:;.i ____ ,, ___ 1_4_1-___ 8_5, __ ....;3;;.;;58;.;;;.,, ___ .;;;2.;;..95::...t---=12::.;7:..., ___ -=12 

Under 4.0%-------------- l 1 1 
u5 4 4 
4.l'J'o to 4.4%-----------
4.55--·----------
4.670 to 4.93-------------
5.~-----·-··--------
5.170 to 5.43------··---------
5.5%-------------------· 
5.6% to 5-93--------------
6.03 . 
6.13 to 6.43-------------
6.53--------------------
6.63 to 6.93 -------· 
7.0%-------------------·----··· 
7.13 to 7.4%--------····---------
7.53------------------------------
7.63 to 1-9%----------··-···-·--·-·· s.03 and over __________________ _ 

Average interest rate._ ______ (percent) __ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

3'/l. 

8 

2:11 
1 
8 
1 

176 
1 
2 

366 

51 

8 

280 
1 
8 
1 

175 
1 
2 

257 

6.15 

4 

14 

4 

79 

4 
1 

46 
1 

43 

6.67 

2 

4 

12 

. 2 

4 

8 4 

4 

2 

5 

3 

31 
l. 

16 

25 

358 

4.50 

Principalpaymenwrequkec!______... ___ ,__ __ 1_,o_e_1_
11 
___ i_,0_6_8_1--__ 1_94-1 ____ so_

11 
____ 25-1----:----1_4_,_ ___ 85_. ___ M_7 

Real estate taxes included in payment.._____ 265 
Monthly_________ ---·- 254 
QuarterlY-----···-------··--------·-- 1 Semiannual_______________________ 1 

Annual__·-------·-···--·-····-·---··--·-· 

268 
252 

1 
1 

Other.-~------------------·-····--·-· 5 5 
Not reporting frequency of paymenL_________ 4 4 

Real estate taxes not included in paymenL-----···· 005 794 Monthly. ____________ __:___________ 771. 760 

QuarterlY-·-·········-·---·-----···----·-·--··------- 1 1 Semiannual ______________________ .......... _.. 10 10 

38 
37 

l 
155 
148 

22 
22 

5 
5 

19 
19 

1 
1 

2 
2 

12 
10 

Annual--------------·-··-···--·-···-······ 1 1 l. 

24 
23 

1 

60 
58 

129 
125 

l. 
3 

216 
209 

l 

l 

11 

90 

66 

124 

7.22 

281 

43 
40 

l. 
1 

l 

23l! 
222 

l 
4 

Other ________ ....... -·-···----·······------ 5 5 1 2 
Not reporting frequency of payment. __ .;.. ________ , 17 17 4 1 2 4 

Not reporting tax payment requirements_ ...... _____ ll ll 1 1 1 2 5 

1 

15 

13 

40 

1 

56 

7.l.l 

117 

21 
19 

2 

96 
91 

2 

5 

2 

1 

1 

13 

2 
2 

11 
11 

No principal payments required.... _______ .. 
1 
____ ll_4_

11
• ___ s_4+----4-

1 
____ 

11 
___ _,, __ ~-1----1----2_1 ____ a-1 ____ 1_5_

1 
____ 5_

1 
___ _ 

Monthly . ···-------···-·-··· 26 26 3 8 9 4 
QuarterlY---------·-·------·--·-------··· 2 2 1 l 
Semiannual.-----··---····--------·-···-·· 4 4 4 Annual _______________________ :_____________________ 1 1 

l 

Other---·--·-·---------·--··------·-···--
Not reporting frequency of paymenL--.. ········---·-····· 1 1 l 

Notrep0rtingprinci:palpayment:requirements.
1 
____ 1_4_

11 
____ -1 _____ 2 1 ____ 111 ___ ---1----1-----f----i----l·---l-l-----l-----

No regular payments required._.·----~----l==='====ll,=====~====l=i· ====ill====.f====l===='====;l===~l. ====2=l====,I=====-

Reporting debt and value·--·-·---····--···-·· 

JUNIOR MORTGAGE 

~:~ =d~=:~~;:tg;g-~~:~=====::=:::::-~::==~~:: 
With first mortgage, not reporting on junior mort-

gage .. ----····-------------------····--·····--· 
RELATION OF DEBT TO VALUE 

l.,111 

1,038 
38 

Value of property __ ··--·-················-····(dollars).... l., 991, 700 
Average value·-·····-·········--·-·····-···-(dollars)___ 1, 793 

Debt on first and junior mortgages ....... ____ (d~llars).... l., 071,400 
Percent of value of property. ________ ····--···-··· 53. 8 
Average debt_ ________ _:_ ____________ (dollars).... 964 

Debt on first mortgage-------····-··-···(dollal"S).-- 1,055,700 
Percent of value of property .. ·--·-·-··----~--- 53. o 
Average debt. __________ .......... ·--·····-(doJ.!ars).... 950 

1,095 

1,031 
26 

38 

1,940,400 
1,772 

l,o-42,ooo 
53.7 

952 

1,028,600 
53.0 

939 

197 

184 
5 

a 

876,200 
1,910 

192,700 
51.2 
978 

188,100 
50.0 

955 

30 

27 
2 

1 

56,800 

37,400 

37,000 

25 

23 
2 

47,600 

82,900 

32,500 

4 

9,200 

4,500 

4,500 

14 

12 
1 

1 

22,600 

12,700 

12,500 

86 

83 

153,200 

92,400 

92,400 

350 

323 
12 

15 

633,000 
·1,009 

343,400 
54.2 

981 

337,900 
53.4 

965 

295 

283 
4 

8 

519,000 
l.,762 

265,700 
51.l 

901 

263,800 
50.8 

894 

123 

119 
2 

2 

16 

2 

178,800 51,300 
l.,454 

97,700 29,400 
54.6 

794 

96. 900 27 ,100 
54.2 
-'788 I 



SELECTED CITIES 991 
Table 3.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 

NONWHITE,1 BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: •1940-Con. 

[Incltides cities of 250,000 inhabitants or more with 750 or more 1-family nonfarm mortgaged propecties owned and occupied by nonwhite. Instructions to enumerators specified that the reported 
interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

DETROIT 

l-family mortgaged properties-................ -. 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE -

Total 

2,041 

Reporting 
holder 
of first 

mortgage 

1,988 

Building COMMERCIAL & SAVINGS BANKS Life Home 

~~= i--T-o_tal_~_C_o_mm--er----Sa-vi-·n_g_s_1 
insurance ~~~; =~;;. Individual 

tion cia1 bank bank company poration 

56 329 207 122 95 901 884 

Other 

169 

Not 
reporting 

holder 

53 

Reporting indebtedness .. ---·-··········-·····-·
1 
__ 1_.,_a2_9_

11
• __ 1,~ao_3_,_ ___ 54_

1 
____ ao_a _____ 1e_9_

1 
___ 1_1_4_i--__ 5_1--1-___ 9_0_

1 
___ a2_5-1---3_2_7_

1 
___ 15_3_1-___ 2_6 

Under $500__________________________________________ 86 84 4 20 10 lO 8 16 23 13 2 
$500 to $999.---·--·········--··---------····-·······--- 229 227 7 56 33 23 3 9 89 38 25 2 
$1,000 to $1,499·-···-····-··-······-····-·········-···---··········--· 361 356 13 60 41 19 3 9 185 60 26 5 
$1,500 to $1,999 ... ----·······-···-------·-······---·-· 328 323 7 4'1 33 14 4 16 169 54 26 5 
$2,000 to $2,499_ --·-··---··--··········-----·······--··-···· 346 342 4 45 26 19 9 ll 192 56 25 4 

~:~~~ : ~:~~~::.-:-.::.===:::::=:::::::=~-==::~-:::::=::::::::=:: i~~ t:~ ~ ~~ i: l~ l: l: :~ ~ : ! 
$4,000 to $4,999 ....... ---·-···---·····-·················-·-··-·····-···-- 56 55 4 9 5 4 6 a 16 9 3 1 
$5,000 to $5,999 ........ --·····-····--···-·--··--·-·····-···· 19 17 2 3 1 2 2 3 2 4 1 2 
$6,000 to $7,499 .. ------··-·············-·····--········-···········- 20 20 1 6 3 a l 2 7 s 
$7,500 to $9,999.----·--·-······-···········-······-·---···--···-·-· 2 2 l 1 
$10,000 and over·--····-·················-········-·-·········-·-········- 2 2 l 1 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate _____________ .. ..'. ..... ~ ... 
1 
__ ~1,~9_75_ 11~,__ ___ 54_

1 
___ 3_16_

11 
___ 1_9-;9 ___ l_l_7_i--__ 5_l_i-___ 9_1_

1 
___ 90_l-1-----'35'--9·l--_.;;;.16.;...0_

1 
___ __:_4~ 

n~;~::~~~=:=~~==:==::~~=:::::::::=::==:::====::: ~~ ~ : ~ : l 

2 

~ ~ : 
4.53----··-··--··-·······-··-~·-·--···········--··-----·-·····--
4.63 to 4.93---·-···-··-··-··-----··-··-----·-····-········· 
5.03----·-·-··············-··-·-···-·····-·--··--·-·-····-·····--· 
s.13 to 5.43----··-······-··-··-·····--···-····--···········-·······-

~:~~-;~·5·:93·~:.~=====::==::::~~=:::::=:==:=::==::::: 
6.03--·-···-····--·····-·-··-·-······-----··········-·---· 
6.13 to 6.43--------····-··--··--·-··--·····-····----
6.5%----······-···············--·········-···-·----·-··---------
6.63 to 6.93-------·····-··-····-·······-·--···-·-··········· 
7.03----······-········------·-·····-·--··---··-···-·····--···· 
7.13 to 7.43----·-········-····-···-·········------········· 
7.5%--------·····-····-········-·······------··········-----······ 
7.63 to 7.93---·-·-····-··--·--·····-··-···--····--········ 
8.03 and over--···--······-·········--·-···-·············-··--···· 

Average interest rate .............. -.. ---·-··-·····(percent) __ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

Principal payments required__ ............... __ _ 

Real estate taxes included in payment.. ___ ........... . Monthly ____________________________________________________ _ 

Quarterly ..........•... ·---···-··-········---···--·····-··----··-··· 
Semiannual .. ----·····-·········-······-······---··-···--·-·--·-·· 
Annual·-········-------····-··-········-----···-··-··-············-····· 
Other ........................ -·········-····-········-··················--·····-· 
Not reporting frequency of paymenL------···--····-···· 

Real estate taxes not included in payment__ ........... . 
Monthly .. _ ........................ -····-·····--·······-··-·····-···-····-· 
Quarterly_······························-·················-·--··················· 
Semiannual .. ----------······-··-·-····················-·····-······· 
Annual.. .......... ~----················-··-···········-········-···············-···· 
Other ...... ___________ ......... ·-·········-·-···-·--····-······················ 
Not reporting frequency of payment·---·-·····-··········--

Not reporting tax payment requirements ........ ----·· 

937 

llO 

22 

854 

l 

5.18 

930 

106 

20 

832 

5.18 

16 

l 4 

167 

l l 

1 

5.81 5,97 

4 901 5 

12 33 

4 2 

91 33 72 300 125 22 

l 

l 

4.50 5.77 

1,874 ~1---5_4_1 ___ S~l_4_11 ____ 1~9-;8 ___ l_l_6_:---*'--i---85-1 ___ 8_29_
1 
____ 34_5_

1 
___ 1_5_5~----40-

545 
540 

l,295 
1,251 

11 
9 
2 

22 

34 

537 
532 

l 
l 

l,267 
l,223 

ll 
9 
2 

22 

30 

14 
13 

39 
39 

l 

58 
57 

251 
234 

6 
3 

20 
20 

174 
165 

3 
s 

as 
37 

77 
69 
3 

22 
22 

28 
26 
1 

l 

2 

35 
34 

l 

49 
47 

1 

l 

348 
347 

468 
~7 

2 
l 
l 

13 

41 
40 

303 
297 

1 
4 

l 

l 

19 
19 

129 
123 

1 

l 

B 
B 

28 
26 

4 

No principal payments requirecL .. ------·-·--·····i----'-66"-11 ___ 6""'3-1-----i---~-n-----'-1----Jc----l-1 _____ 1 ___ 24--.-1---l6_1 ______ 1 ____ _ 

Monthly _____________ _:__·····-··············-···-·····-··---··· 57 54 l 21 13 
Quarterly ........ ----··············-···-··--··--·······-·················· 
Semiannual _______________ ........... ---·-···--···-··-··· 
Annual ...... ---·····--···············-·····-·-·····-·····-·········-·-·--·-· l l 
Other ... ---····················-··-···-···----···········---····-··-·· 
Not reporting frequency of paymenL.·-·········--··-··· 8 1 

Not reporting principal paymentrequirements.
1 
___ 9~4_ 11 ____ 84_

1 
_____ 

1 
___ ~-u----...;;;...i4 ----i-----;----·

1 
___ 4_7 ; ___ 1_0_

1 
____ 

1 
____ 1_0 

No regular payments requirecl_ ______________ l=====ll=====l=====l======o=tt=====t====•l====l='i====l~~l====I•====-

Reporting debt and value ________ ·-··--·-··-·----

JUNIOR MORTGAGE 

First mortgage onlY----------··-··-·--·······-····-'··-··-------
First and junior mortgage---···--·-·--·-------·--·-··--·-·-··· 
With first mortgage, not reporting on junior mort-

gage----······----------·-··-··-·--···--··-·-·-·------

RELATION OF DEBT TO VALUE 

1,829 

978 
14 

837 

• Valu;.~!ia_~i=~~=====::::::::::::::::==:::=J~~~~:~:::: 6 ,22; ::~ 
Debt on first and junior mortgages ............ (dollars) .... 3,518,800 

Percent of value of property __ ·--····-··-···---·-····-· 56. 6 
Average debL.·--·····-··-··--·····---····...:.(dollars).... l, 924 

Debt on first mortgage ............ _ .................... ( dollars)__ 3, 505 ,800 
Percent of value of property ........ ·---·········-·····-··-- 56.3 
Average debt...... ...... - .. ·-··-·--···--·-······(dollitrs)_.. l, 917 

1,803 

965 
14 

824 

6,128,600 
3,399 

3,466,200 
56.6 

1,922 

3,453,200_ 
56.3 

1,915 

54 

22 

303 

131 
5 

167 

180,600 ~.000,200 
3,301 

112,800 550,400 
•55.0 
l,817 

112,800 545,800 
54.6 

l,801 

189 

77 
5 

107 

606,500 
3,2Q9 

340,100 
56.l 

1,799 

335,500 
55.3 

1,775 

114 51 

54 '?:I 

60 

393,700 257,300 
3,454 

210. 300 - 156. 200 
53,4 

l,845 

210 • 300 156. 200 
53.4 

1,845 

90 

55 
l 

825 

490 
7 

328 

327 

159 
l 

167 

334, 700 2,784,400 1,091, 700 
3,375 3,339 

206,000 1,530,500 629,300 
55.0 57.6 

l,855 l,924 

205. 400 1,522. 700 
54.7 

1,846 

629 ,300 
57.6 

1,924 

158 

71 

82 

479,700 
3,135 

281,000 
58.6 

1,837 

281,000 
58.6 

1,837 

26 

1ll 

92,900 

52,600 

52,600 



992 MORTGAGES-HOMES OWNED AND OCCUPIED BY NONWHITE 

Table 3.-HOLDER OF FIRST MORTGAGE.ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATI~N OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940-Con. 

{InclUdes cities of 250,000 inhabitants or more with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specifl.ed that the reported 
interest rate was not to include fees or charges which were in addition to the regular interest rate~ Average and percent not shown where base is less than 10()] 

OWNER-OCCUPIED MORTGAGED PROPERUES, 
BY SUBJECT 

HOUS'roN 
1-family mortgaged properties _______ _ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE .• 

~otal 

l,752 

Reportin~ Building COMMERCIAL & SAVINGS BANKS Life Home !r= ~°: i--T-o_tal_....,,._C_omm __ er_-...-Sa-:vm-. -gs-1 
insurance !C:~~ ~~:'.- Ind1\ridua,l 

mortgage. tion cia1 bank bank company poration 

1,631 125 38 27 11 12 119 636 617 

Other 

84 

Not 
reporting 

holder 

121 

Reporting indebtedness _________ 1-__ 1.:...,3_54_.n---l-=-'-33_5_1-___ 100-1 ___ 3_o_n ____ 21-1----·1---1_1 ____ 92_
1 
____ 55_5-1---4B-l ___ 6_6_1--___ 1_9 

Under $500-·-------------,-- 201 198 19 7 5 2 10 45 96 19 3 
$500 to $999 __ .__ ----- 398 393 19 6 4 30 169 150 19 5 
$~.ooo to $1,499 ___ .__________ 383 377 33 a 8 1 26 179 119 u 6 
$1,500 to $1,999________________ 211 211 14 7 4 3 11 100 70 6 
$2,000 to $2,499_ --------· 94 92 11 l 1 7 42 26 4 
$2,500 to $2,999_______________ 34 34 1 2 5 10 11 5 
$3,000 to $3,999 ------------·- 24 23 2 l 3 9 7 l 

$4,000 to $4,999~------------------- 3 2 l l 
$5,000 to $5,999 ··-----·--··· 2 2 l 
$6,000- to $7,499---~----------· 2 l l 
$7;500 to $9,999 _________________ . 2 

$10,000 and over----------·-··--·-------

INTEREST RATE ON FIRST MORTGAGE 

Reportinginterestrate ________ i-+--l~,54_1_11 ___ 1~,5_3_5,__ __ 1_09~ ____ 28_
11 
____ 20_, ____ ,1--__ 1_1 ___ ._1_1_5

1 
___ 6_3_6

1 
___ 5_60~----7_6~~--~ 

Under 4.03 --------- 4 4 l l l l 
4.0%----------· --·----·----· 18 18 7 2 
4.1/o to 4.4%------------------
4.53------
4.6% to 4.93. . ·----------· 5.03 ____________________ _ 
5.1% to 5.43------.,...---------

~:~~ to s.93_-_-_-_-_ -.-----·----------
6.03---------------
6.13 to 6-4%-----------------1 6.53 __________________ _ 
6.63 to 6.93------·---------
7.03-------------·-·--
7.13 to 7.43---------·----
7.53-·---------------
7.63 to 7.93 --------8.03 and over _____________ , 

Average interest rate__ ____ (percent)_ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE; 

647 

77 

2 

507 

.,. 
ll 

1!:13 

5.flS 

646 

77 

504 

96 
l 

182 

5.62 

2 

62 

13 
l 
1 

20 

6.47 

l 

l 

19 

4 

l 

14 

l 

19 

70 

5 

12 

5.93 

636 

4.50 

36 

307 

70 

130 

6,55 

2 

8 

16 

l 

l 

Principrupaymen~rcquired___ ___ ~--1~,5_7_4_11 ___ 1~,5_5_0-1---1~1;;.....61 ___ 3_3_
11 
___ ....:.:22~----1_1,1-__ 1_2 ___ 1_1-17 ___ 6_1_5_

1 
___ 5_78_

1 
____ 7_9~---~24 

Real estate taxes included in payment__ __ 477 466 
Monthly_·---------'---...---·- 456 449 Quarterly _______________ ,_ 
Semiannual __________ , _______ 

1 

Annu~al~----------------- l l 
Other _____ ·---·-------- 1 l 
Not reportingfrequency.ofpaymen.+-..________ 19 15 

Real estate taxes not included in payment_____ l, 076 l, 066 
Monthly_______________ l. 045 l, 035 
QuarterlY-------------·-----·- 4 4 Semiannual._______________ 4 4 

Annual___________________ 2 2 
Other_____________________ l l 
Not reporting frequency of payment_ ------· 20 20 

Not _reporting tax payment requirements____ 21 18 

50 
48 

66 
64 

27 
26 

19 
19 

8 
7 

30 
30 

85 
82 

182 
177 

5 

425 
416 

2 

166 
158 

l 
7 

404 
390 

2 
l 
2 
l 
8 

27 
25 

l 

l 

52 
51 

l 

11 
7 

4 

10 
10 

Noprincipalpaymentsrequir-'....,_, _____ 1 ___ ~1=1~0_11 ___ _:::5~11----~l----ii-----1----r----1----·l----17~----2-7_1 ____ 2
1 
____ 5_9 

Monthly. ---·-···--··· 91 48 17. 25 2 43 
QuarterlY----------------·-··- 14 ,- 14 
SemiannuaL_____ 2 2 
AnnuaL-----··--·------------·· 1 
Other._________ · ···--··-·-
Not reporting frequency of paylinenL__________________ 2 l 

Not reporting principal prormentr~uirementa.1 ____ 6_6_
11 
____ 28-+----"!----.=.,.Jl----=t5----i-----1----ii----•·---1-1, ____ s_

1 
____ 3e 

No regular payments rcquired_.._ ______ l=====ff•====f====1=f====ll=====l====l:====l====•l===~===.;l~====I====-

Reporting debt and value __ ------· 

JUNIOR MORTGAGE 

First mortgage only ··- -·----------· First and junior mortgage ____________ _ 
With first mortgage, not reporting on junior mort-gage. ____________ , 

RELATION OF DEBT TO VALUE 

l,351 

280 
14 

l,057 

Value of property ________________ ( dollars)__ 2, 955, 500 
Averagevalue_· ___________ (dqllars)_ 2,188 

Debt on :first and junior mortgages _____ ( dollars)_ 
Percent of value of property ____________ _ 
Average debt_ -----~-(dollars) .. _ 

Debt on first mortgage ________ ~(dollars) __ 
Percent of value of property _______ _ 
Average debt.__. ____________ (dollars) __ 

1,527,800 
51.7 

1,131 

1,521,200 
51.5 

1,126 

1,334 

280 
14 

1,040 

2,910,300 
2,182 

l,510,400 
51.9 

1,132 

l,503,800 
51.7 

l,127 

100 

21 

79 

237,800 
2,378 

117,300 
49,3 

1,173 

117,300 
49.3 

1,173 

30 

28 

62,200 

32, 700 

32,700 

21 

20 8 

36, 700 25,500 

19, 700 13,000 

19, 700 13,000 

11 92 

41 

8 51 

554 

99 
ll 

60,800 205,500 1,283,800 
2,317 

27,100 109,000 655,700 
51.2 

l,185 

27,100 109,000 651,800 
50,8 

1,177 

481 

100 
3 

378 

922,800 
1,919 

496,300 
53.8 

1,032 

494,600 
53.6 

1,028 

66 

14 

52 

137,400 

71,SOO 

71,300 

17 

.17 

45,200 

17,400 

17,400 



SELECTED CITIES 993 
Table 3.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 

NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE AND 
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940-C~n. 

[InclUdes cities of 250,000 inhabitants or more with 750 or more 1-family nonfann mortgaged properties owned and occ:Upied by nonwhite. Instructions to enumerators specified that the reported 
interest' rate was not to include fees or charges which were in addition to the regwar interest rate. Average and percent not shown where base is lCSB than lOOJ 

OWNER-OCCUPIED MORTGAGED PRQPER'l'IES, 
BY SUBJECT 

INDIANAPOLIS 

1-family mortgaged properties_ ________ _ 

OU'l'S'l'ANOING INDEBTEDNESS ON FIRS'!' 
MORTGAGE 

Total 

1,334 

Reporting 
holder 
of first 

mortgage 

l·,296 

!1ffo11! 
1
_c_o_M_ME __ R_c .... rAL ___ & ___ ~_Av_1_N~G-S_B_A_N_K_s_1 Life HOme 

associa- Commer- Savings insurance ~~ye r2::Cc::. Individual 
tion Total cia1 bank bank . company poratiorl 

478 129 28 101 45 

Not 
reporting 

holder 

SS 

Reporting indebtedness ___________________ 1-__ 1.;;..,o_s_9_
11 
___ 1._;,_0_50_1-___ 3_9-15 ___ 1_o_a_

0 
____ 2-1a ___ 85_,.. ___ 4_,... ___ 4_2.

1 
___ 8_52-1----9.,...9

1 
___ 5_0.,_ ___ 1_9 

Under $500·-~---------------------------- l.82 176 78 22 5 17 l 7 48 17 s 6 
$500 to $999·---------·-------------- 298 285 95 34 6 28 l 17 98 20 .20 a 
$1,000 to $1,499 _______________ ~----- 268 260 99 28 9 19 9 99 ll l4, a 
$1,500 to $1,999-------------------------· 155 155 58 lO 10 2 58 24 a 
$2,000 to $2,499 ______________ ,_____ 105 104 39 11 s l I'S 31 14 3 
$2,500 to $2,999----------------------------- 41 40 17 2 2 2 l2 7 
$3,000 to $3,999----------------------------------------- 22 22 7 l l 9 4 

$4,000 to $4,999----------------------------------- 6 6 l 
$5.000 to $5,999---------------------------· l 1 
$6,000 to $7,499----------------------~------·· l l l 
$7,500 to $9,999----------------------------
$10,000 and over·--·-··--------···------··-------

INTEREST RA'l'E ON FIRS'!' MORTGAGE 

l 

l 

l 
l 

Reporting interest rate ___ _ l,252 ~1--~-448~i~-~l_2_2_11 ______ 2~5t~~-9~?-i-~--"-4·)-----'44: .. ::+~-~4~59=+----=ll:::::..5j __ _::6~94 ___ ~ll~ 
15 15 6 l 6 l Under 4.03----------------....,-----

!:~~to 4.4o/;..-.-==--=--===.:.=:=--=:=.:=::::: 
!:~~to 4.93=~-=~.:.-=========:::=::::.-::: 
5.03---········-·-·-····----------·--·--·------· 
s.13 to 5.43----------------·-----·-----· 

~'.~~to"-5.9%.:.--:-~=~--=:::::::=====---=--=-=-~=-6.03 _____________________________________ _ 

6.13 to 6.43-------------- . 
~:~~"to""6~9o/~=====-~=-~:::::::.:.-====::::: 
7.03----·---------·--------·-·-----------------
7.13 to 7.43---------------------------
7.53.----------------------------------···· 
7.63 to 7.9%.-------------------------
8.03 and over---·-··---------··----------· 

Average interest rate ________ ._(percent)_ 

TY.PE AND FREQUENCY OF PAYMEN'l'S ON 
FIRS'!' MORTGAGE 

18 18 10 l 2 l l 

466 465 

79 75 

50 50 

507 501 

72 72 

54 34 

4 4 

5.37 5.3? 

10 

35 

28 

305 

87 

12 

,. 3 

4 

5.86 

4 

16 

8 

61 

l2 

10 

l 

5.70 

l 489 

2 l4 

3 

15 46 l 27 75 34 

l 11 l3 

l 1 4 

l 

4.50 5.90 

l 

Principrupaymentsrequired....__ ____ 1----1~,2-2_7_ 11~--l~,_21_s_1-___ 44_5_
1 
___ 12_0_

111 
____ 25-1----9-5_1----if----·-4-13---4-1_7.

1 
___ 1_12-t·---7-S+----l-4 

Reru estate taxes included in payment;__________ 387 387 156 19 l2 l 12 163 24 
MonthlY----·---~----------------- 376 376 152 19 12 l 10 158 24 

Quarterly ... -----------------·····---------------
Semiannual..__ .......... ----------------··-··---
AnnuaL_ .... -----·········-·····-··-··-···---······-------··--
Other .... --·-······-···-----------·---·------........................ .. Not reporting frequency of payment.. ________________ _ 

Real estate taxes not included in payment _________ _ 
MonthlY.----------·-····--·----------------·--------·----·--
Quarterly .... ----··-···-···-····--···----·-·------·-·---·-· 
Semiannual ....... -·····-------------······-··-····-··----·--··-··---
AnnuaL ........ ~.---······-·-····-···············-··-···---·-··---·--
Other ... _ ............ --········--·······--·--·····-----------------·----·--· Not reporting frequency of payment._ ______________ _ 

Not reporting tax payment requirements ....... ---···· 

l 
10 

826 
811 

3 
2 
5 

5 

14 

l 
10 

812 
797 

3 
2 
5 

5 

14 

4 

286 
283 

2 

9? 
96 

l 

4 

17 
17 

l 

so 
79 

2 

31 
30 

l 

l 
4 

250 
247 

2 

4 

86 
84 

l 

l2 
l2 

60 
55 

l 

14 
14 

No principru payments required_ __ ............ 
1 
____ 57_

11
• ___ 5_6.,_ ___ 2_1_, ____ 

11 
___ ...:l=-i----4,1-----1----2.

1 
___ 1...,.2-1---'""'10-1 ____ 

1 
____ 1 

Monthly _________ ........ ---·-··-···---·--·-··------···· 54 53 21 4 l i l ll 10 1 
Quarterly ... ----·--·-····-·---------------------------------- l 1 l 
SemiannuaL------·--····--·--·····------------------···- l 1 l l 
Annual ........................................ ---·-·--·---------·--·-
Other ....... _ ................... - ............... - .. ·------------------
Not reporting frequency of payment... .. - ................... . 

Not reporting principal payment.requirements.
1 
____ 44_

11 
____ 22_1-----14 ,. ____ 4_

11 
__ ___,_-12 ____ 2,

1 
____ 

1 
____ 

1 
_____ 

1 
___ -+----1----22-

No regular payments required__ ......... ________ l====="=ll"====f.====!3 ~ll====l=l===~====l=====oi====i'====I~ 

I Reporting debt and vruue ..... __________ __ 

JUNIOR MORTGAGE 

First mortgage only ... ------------···-·-·····--········--····-
First and junior mortgage-·-·-··----·····-··-----·-··· 
With first mortgage, not reporting on junior mort-

gage._ .... ----------------·-···-··-······----·-·· 

:RELATION OF DEBT 1'0 VALUE 

vaiu~~!ia~i'!~~==::::::=:::::::::::::::::j~~n:~=:: 
Debt on first and junior mortgages .......... _( dollars) ... . 

Percent of value of property _ _: ______________ ..... . 
Average debL.-.................................. (dollars) __ 

Debt on first mortgage ... ·----···-··--·······-----(dollars) .... 

r~:~~~~ ~e~~ .. ~~:~~-:~~::~:.::::=:::::-(d-;ii~)== 

1,067 

134 
6 

927 

2,404,800 
2,255 

l,250,300 
52.0 

l,172 

l,247 ,400 
51.9 

l,169 

1,048 

134 
G 

908 

2,368,~00 
2 ,260 

l,233;800 
52.l 

l,177 

1,230,900 
52.0 

l,175 

895 

43 
2 

350 

952,000 
2,410 

453,100 
47.6 

1,147 

452,100 
47.5 

l,145 

108 

18 
2 

88 

210,400 
1,1)48 

lll,000 
52.8 

l,028 

110,300 
52.4 

l,021 

23 

8 
l 

14 

4Q,400 

22,300 

22,200 

85 

10 
l 

74 

170,0UO 

88,700 

ee,100 

4 

1 

13,300 

8,100 

8,100 

42 

4 

38 

80,100 

41,900 

41,900 

350 

52 
·1 

297 

802,100 
2,293 

427 ,900 
55.S 

l,223 

427 ,200 
53.2 

l,221 

99 50 19 

ll 

88 19 

214,500 95,900 35,400 

140,300 51,500 16,500 

140,300 51,000 16,500 



994 MORTGAGES-HOMES OWNED AND OCCUPIED BY NONWHIT.E 

Table 3.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPER'rIES OWNED AND OCCUPIED BY 
NONWHITE; BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940-Con. 

[Incltides cities of 250 000 'inhabitants or more with 7 SO or JI10re 1-family nonfann mortgagi:d properties owned and occupied by nonwhite. Instnlcticms to enwnerators specified that tlie reported 
< interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
B'/ SUBJECT 

KA.NSAB CITY, MO. 

1-family mortgaged properties__ ____ _ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

773 

Reporting 
holder 
of first 

mortgage 

743 

Building 
and loan 
associa-

tion 

138 

COMMERCIAL & SAVINGS l!lANKS 

Total Commer- Savings 
cial bank bank 

74 38 36 12 93 169 

Other 

33 

Not 
reporting 

holder 

30 

Reporting indebtedness------------··1---7_2_6_
11 
____ 7_1_3<1---1_23-1 ____ 7_2_

11 
____ 3-i7 ___ 3_5_1-__ 1_2_1-___ 9_1_

1 
__ -"<-l.;;..67-1 ___ 2_1_0.

1 
____ 30_1-___ 1_3 

Under $500. _ 139 138 19 15 8 7 14 18 64 6 1 
$500 to $999--~-------·------- 228 223 44 21 11 10 31 45 69 11 5 
$1,000 to $1,499-----------··---···---· 136 134 27 14 5 9 16 38 29 8 2 
$1,500 to $1,999-------------·--· 89 88 13 7 5 2 6 29 29 l 1 
$2,000 to $2,499_ -·---------·----·•--•< 62 60 13 6 l 5 ll l 7 13 2 
$2,500 to $2,999---------····--··--<---·-·· 30 29 2 4 4 5 9 a l 
$3,000 to $3.'999 -----·-·----··-·- 27 27 5 5 3 2 4 7 4 

$4,000 to $4,999-----------------------< 7 6 
$5,000 to $5,999----------·---··-·--- 4 4 
$6,000 to $7,499------------.,.---< 3 3 
$7,500 to $9,999------------------- l 1 
$10,000 and over< ______ ---------··-··----·-······-

INTEREST RATE ON FIRST MORTGAGE 

l 

2 
l 

l 

~eportingmterestrare----~--1 ___ 7_2_7_
11 
____ 7_1_51----1~~4_1 ____ 6_9_

11 
___ ___;3;...;.i4 ___ 35_~ ___ 11_, ___ s_o_, ___ 1_69 ___ 2_11_

1 
____ 3l_

1 
____ 1_2 

Under 4.03 ---------·--< 15 15 2 2 l 10 
4.0%-------------------- 18 18 3 1 l 6 6 
4.1% to 4.4%-----------·----·-· 
4.5%-------------·-·----·-·- 183 181 2 l l 
4.6% to 4-9%------------------···-
5.0%--------··-----------·-··-· 
5.13 to S.4%-----------------··---·--

~:~~-;;5.93-===----=====:=. 
6.0%--------------··-·--6.1% to 6.43_, ______________ _ 
6.5% ----··-·-------6.63 to 6.93 ··-·-----
7.0%---------·-----·-·-···--
7.1% to 7.4%-----------------
~:~~ to 1.93 ___ · -----------~===:= 
s.03 and over-------·--·------------
Average mteresi 'ratA ___ (percent) __ _ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

56 
l 

27 

366 

4 

39 

l 

17 

5.52 

56 
1 

26 

358 

38 

1 

17 

5.51 

13 
1 
7 

90 

5.93 

a 

43 

l 

19 

4 

2 

24 

l 

169 

18 

B 

59 142 

l 

15 

l 

4.50 5.80 

2 

l 

l l 

19 8 

l 

l 

Principalpaymen~reqcireAu...--~----1 ___ 7_1_4_
11

, ___ 70_1~ ____ 13_4 ___ 6_7_
11 
___ ._.;;.33""1 ____ 34_~ ___ u_f ___ 8-i9 ___ l_68~1 < ___ 2-'03~----'2~9-1 ____ 1:;:.::.3 

Real estate taxes included in payment__ _____ _ 

Monthly ------------Quarterly ________________________________ _ 

Semiannual ..• --------------·---·-·--·< 
AnnuaL-···----------···-----------·--· 
Other----··----------··------------------
Not reporting frequency of payment-----------

Real estate taxes not included in payment_ _______ _ 
Monthly __________ .:_ ________________ _ 

QuarterlY-------·-·---·-·---·------·--------Semia.nnuaL. _____________________ ... <-··--
AnnuaJ ______ _: __________________ ~----
Other ____________________________________ _ 

288 
274 

4 
4 

2 
4 

420 
379 

4 
23 

283 
270 

4 
4 

412 
372 

4 
23 

6 

79 
77 

l 

l 

53 
51 

28 
25 

1 

2 

38 
29 

8 
l 

l 

2 

24 
16 

7 
l 

19 
19 

14 
13 

l l 

35 
34 

l 

53 
46 

2 
2 

77 
75 

l 

l 

90 
88 

l 

48 
45 
l 
2 

lM 
141. 

4 
5 
2 

8 Not reporting frequency of payinenL--·--·--···---· l 2 
Not reporting tax payment requirements__________ 2 l l l l 1 

l2 
lo 

l 

l 

17 
11 

4 
l 

l 

1 

8 
7 

1 

No principal payments requireci_.__ .. ____ 1 ____ 2_a_11 ____ 20_1-----i-----n-----'4:.i----< _2_1-----l-1----~----'l~----"l-"-4·!---...:l::.i-----
Monthly__________________________________ 13 13 l l 8 l 
Quarterly·-------····-----·----------·---- 2 2 l 1 1 
SemiannuaL----·------·----·-----·--·· 9 9 3 < a l 5 
Annual_··-·-·······----·-··-----·------·-------·---- 3 3 l 1 
Other ... ---·--·-·-·------------·--··-
Not reporting frequency of payment_. __ <------·-·--·- l l 1 

Notreportingprincipalpaymentreqciremenu.1_~ __ 1_9_
11 
__ ~--4+-~--l~-~-~ ----i~-~-~~---1-~--l<i-----1----1_1_~ __ 1_1_~-~1_5 

No regular payments required__ ___________ 1====12=ll~F====r-====1=U====l"'l======+====l===,;;il =~~,)===""""' 

Reporting debt and value _____________ _ 

JUNIOR MORTGAGE 

~:~ ~rt=~~:;rtgage __ ::::::~:===:==:=:=:~~:==-
With first mortgage, not reporting on junior mort-gage _____ :_ __________________ _ 

RELATION OF DEBT TO VALUE 

Value of property_·-----·-···--------···-(dollars) __ 
Average value-----·······----··---(doV-ars)_, 

Debt on first and junior mortgages _______ (dollars). __ 
Percent of value of property ___________ < 
Average debL_. _______________ (dollars)_ 

Debt on first mortgage ______ _: ______ (dollars) __ 
Percent of value of property. ________ _ 
Average debt._ _____ ; ____ (dollars) __ 

716 

341 
25 

350 

1,598,200 
2,232 

903,300 
56.5 

1,262 

887,000 
55,5 

l,239 

712 

340 
25 

347 

l,530,700 
2,150 

864,400 
56 •• 5 

l,214 

848,100 
55.4 

l,191 

123 

59 
4 

60 

258,800 
2,104 

139,900 
54.l 

l,137 

137 ,300 
53.l 

l,116 

72 

36 
l 

35 

157 ,600 

84,600 

84,500 

37 

15 

22 

93,200 

44,600 

44,600 

35 

21 
l 

lS 

64,400 

40,000 

-< 
39,900 

12 

39,700 

19,100 

19,100 

90 

37 
8 

210,300 

119,100 

167 

BO 
3 

404,400 
2,422 

234,800 
57.9 

1,408 

231,900 
57.3 

l,389 

218 

llll 
8 

98 

388,200 
1,781 

217,400 
56.0 

997 

213,400 
55.0 

979 

30 

ll 
l 

18 

71,700 

43,700 

42,800 

4 

67,500 

38,900 

38,900 



SELECTED CITIES 995 
Table 3.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 

NONWHITE, BY OUTSTANDU~"G DEBT, INTEREST RATE, TYPE OF PAYMENTS; JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940-Con.· 

[Inclu:des cities of 250,000 inhabitants or more with 750 or more 1-family nonfann mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported 
interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100] • 

OWNER·OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT Total 

R~~g !~!%°! 1-c_o_M_M_E_R_C,..IA_L_&_s_A_v_xN-.G_s_B_A_N_K_s_, Life Home 

mortgage tion ank bank company poration 
Other 

Not 
reporting 

holder 
of first associa- Total ~ Savings insurance ~~~~ ~~::. Individual 

-----------------------1------11--------1------1-----11 ----lf-----1------~---__,1~----1-----·I---~ 
LOS ANGELES 

1-family mortgaged properties__ _________ _ 2,430 2,384 415 639 419 220 20 87 406 653 154 46 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Reporting indebtednellll.-------·-·····---'---·-·i--2_,_3_30_11 ___ 2_,3_0_2_1-___ w_3...i---s-2_0_
11 
____ 4l___,o ___ 2_10_,... ___ 2_0_,_ ___ 0_5_, ___ a_9_0_, ___ 6_2_9 _, ___ 1_5_5_,_ ___ 36_ 

Under $500~··--···------····----·-·-------··-·----··· 242 237 42 ?7 60 17 12 30 47 27 5 
$500 to $999. ______ _,___ ______________ . ------- 538 52'7 99 132 81 51 15 100 152 24 ll 
$1,000 to $1,499.----------··-···---------·----· 524 521 100 146 96 50 23 92 134 23 3 
$1,500 to $1,999 ______ .. ____________________ 432 424 84 96 62 34 15 89 113 24 8 

$2,000 to $2,499 .. __________ .... ------------······-··--··· 263 259 36 70 43 27 ll 39 85 14 4 
$2,500 to $2,999----·····-···-----------............. 148 J.45 17 38 25 13 2 18 47 23 a 
$3,000 to $3,999.---·-········-····-···-····--···--··········-·· 136 135 16 46 32 14 5 16 41 10 l. 

$4,000 to $4,999 .. __ ............................................... -..... 39 38 5 12 9 3 5 9 l 
$5,000 to $5,999 ....... ---········--··---------·········--··· 8 8 1 2 l l 4 
$6,000 to $7,499--·--·--·····--···------.. -·--····--··----------· 7 7 3 l 
$7,500 to $9,999·--·--·--··---·--·--··-.. ·--·-········-·-· 
$10,000 and over ___ ................. ---·--------·-·····--·· l l 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate .. --.. ·-------.. -------.1 __ 2_,,c.;;3_79'-ll---'2..=..,3.;..;48;..;:..~---4.;:;0:..:7-1 ___ 6_3_1_
11 
____ 4..;;;ll.;;;..i ___ 2_20_1-___ 2_o_i-___ 8_61. ___ 4_0_6_1 ___ 638~1----l_6_0_1---3-l_ 

Under 4.03 ...................... --····----------------------- 4 4 1 l l l 4.03 __ .. _______ .. ___________________________ .............. 27 26 4 4 2 2 8 10 

4.13 to 4.43------................. -------------------· 

::~~~·4::g·o/;.~=-~=:~::=::::::::=:::::::::==--===:::=:=:::::=: 
s.03 ___ .................. ----······---··--·--·-···--·--.. ·---···-· s.13 t_o 5.43 __________ .. ___________________________ _ 

~:~~t;;"-~93~=--==::::::::::::=-.=::::===:::::=:::::::=::::::: 
6.03_ ............ _________________________________ _ 

6.13 to 6.43.---·--·---------------.. ---
6.53.-----------·---------------------------··---· 
6.63 to 6.93--------------.. ··--------··--
7.03---···-··--····---··-······--------------·-··----
7.13 to 7.43---.. ----------.. ---·····-·-······· 
1.s3.·-···----------·-···------------------------··--·-· 
7.63 to 7.93-·----------·-···-·-------------·-···-· 
8.03 11I1d over .. -------·---··------···--------.. ·---··· 

Average interest rate. _________ (percent)_. 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

420 

172 
l 

14 
2 

845 
3 

55 
22 

'703 
14 

8 
2 

87 

6.05 

419 

169 
l 

14 
2 

632 
3 

54 
21 

694 
14 

8 
2 

85 

6.04 

19 

1 
l 

160 
3 

19 
12 

155 
ll 

3 
2 

16 

6.50 

54 
l 
7 

324 

18 
l 

201 
3 

ll 

6.26 

35 
l 
4 

196 

8 
l 

148 
l 

8 

6.29 

19 

128 

10 

53 
2 

6.19 

l 
l 
6 

30 

4 
l 

32 

10 

406 

4.50 

43 

2 
l 

272 

10 
5 

265 

29 

6.43 

46 

4 

39 

2 
l 

35 

l 

16 

6.00 

l 

.l. 

a 

13 

l 
l 
9 

Principalpaymentsrequireci.._ ________ 1-_2....;,_3_30_
11 
___ 2'--,2_97_,_ ___ 4_00_, ___ s_2_3_

11 
____ 4_1_,o ___ 2_1_3_1--__ 1_9_1----82-1----39_1-1---6-1_7_

1 
___ l5_7_

1 
____ a_a 

Real estate taxes included in payment.._ ........ - .... . 

~~-----=----=:-::::::-::===:=--=--=-~ Semiannual .. ____________________________________ _ 

Annual.----------·-··------------------Other _________________________________ _ 

Not reporting frequency of paymenL .. - ... ---·--· 

231 
220 

l 

226 
215 

l 

Real estate taxes not included in payment_.________ 2 ,057 2 ,029 
MonthlY--------·--···--------------------·-· l,983 1,957 
QuarterlY--------·-·--··--·--····--·--.. ------------·-· l 9 19 
SemiannuaL ..... ------------······-------------------·· l l 
AnnuaL.....---r··--·······--·-····-···-··-..:----···--····--·-··· 2 2 

29 
2'7 

375 
365 

53 
53 

564 
548 

4 

42 
42 

364 
353 

3 

ll 
11 

200 
195 

1 

2 
2 

16 
16 

7l 
69 

2 

'75 
72 

308 
297 

2 

37 
34 

l 

2 

566 
543 

• 9 

Other_____________________________________ 2' 2 2 
Not reporting frequency of payment.------'·-···---·-··· 50 48 12 4 12 

Not reporting tax payment requirements ........ -..... 42 42 6 14 

21 
18 

l 

129 
119 

2 

5 
5 

28 
26 

No principal payments required...::.--------·---1----5-1_11----4-8-1----4-1----1-2_11-----1----1----1----2-1----1----2-3_1----1----
Monthly.________________________________________________ 36 34 4 ll • 5' l 11 

Quarterly ................... ----·--·······-··-··-·-··········-·····-·· 12 12 l l 10 

2 

Semiannual. __________________________________ ........ -. 
Annual.. ........................................................... _______ _ 

Other----------------·-··---········-· 
Not reporting frequency of payment______________ l 

Not rei)ortingprincipalpaymentrequirements.
1 
____ 4_5 _

11 
____ 3_5-1----3-1----4 

11 ____ 2-1-----1-----;----3 11 ___ 1_2_
1 
____ 

1 
___ --1 ____ 1_0_ 

No regular payments required-... ---··-----··l'====4=ll•====l=====P====lll======l====!.====1====4===~i======4=l====i 

Reporting debt and value----··--·-·····---·· 

JUNIOR MORTGAGE 

First mortgage onlY-----·--··-·-··--·--······--------·--· 
First and junior mortgage-----···----·-·-----
With first mortgage, not reporting on junior mort· 

gage----------------··--·----· 

RELATION OF DEBT TO VALUE 

2,337 

1,066 
80 

1,189 

Value of property---··-···---·-···-········-··( dollars).... 7, 265, 300 
Average value---·---------···-----( dollars).... 3 ,109 

Debt on first and junior mortgages_ ........... ( dollars).... 3, 459, ooo 
Perci:nt of value of property·-····---·--···---·--· 47. 6 
Average debt_....... ..... ----·-··---···---(dollars).... 1,480 

Debt on first mortgage _____ , _____ (dollars) .... 3,415,600 
Percent of value of property_____________ 47.0 
Average debt_····-·-------------------(dollars)__ l,462 

2,301 

l,056 
76 

1,169 

7,154,100 
3,109 

3,404,900 
47.6 

1,480 

3,365,700 
47.0 

1,463 

402 

175 
20 

207 

620 

281 
27 

312 

l,273,800 1,992,200 
3,169 3,213 

562,600 938,200 
44.2 47.l 

1,400 1,513 

550 J 000 930' 700 
43.2 46.7 

1,368 l,501 

410 

193 
22 

195 

1,339,000 
3,266 

627,500 
46.9 

l,530 

6~3,400 
46,6 

l,520 

210 

88 
5 

117 

653,200 
3,llO 

310,700 
47.6 

l,480 

307 ,300 
47.0 

l,463 

20 

12 

8 

82,800 

33,800 

33,800 

85 

45 
l 

39 

390 

180 
9 

201 

629 

292 
18 

319 

243,200 l,157,100 l,907,700 

119,000 

117,000 

2,967 3,033 

544,800 
47.l 

l,397 

538,500. 
46.5 

1,381 

952,900 
50,0 

1,515 

942,300 
49.4 

1,498 

155 

71 
l 

83 

497,300 
3,208 

253,600 
51.0 

l,636 

253,400 
51.0 

l,635 

36 

12 
.4 

20 

lll,200 

54,100 

49,900 
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Table 3.-.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940-Con. 

(Incltides cities of 250,000 inhabitants or more with 750 or more 1-family nonfann mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported 
interest rate was not to include.fees or charges which were in ad.dition to the regular interest rate. Average and<percent not shown where base is le!IS than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

!.OUISVIUE 

I-family mortgaged properties ______ _ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

870 

Reporting 
holder 
of fitst 

mortgage 

838 

Building 
and loan 
associa-

tion 

437 

COMMERCIAL & S~VINGS BANKS 

Total Commer- Savings 
cial bank bank 

131 99 32 

Life Home 
insurance Mortgage Owners' Individual 
company company r:t?~~-

25 167 46 

Other 

23 

Not 
reporting 

holder 

32 

Rep0rtingindebtedness _________ 
1 
___ 7_9_3_

11
, ____ 77_o+-___ 39_7~ ___ 1_2_a_

11 
____ 9_4i ___ 2_91----~--...::.23~1 __ __;1~5;;;;..i2 ~--43_1 ____ 2~3--1---__;;;2_3 

Under $500'----------------1 177 l?O 73 41 32 9 2 19 22 9 7 
$500 to $999_______________ 235 229 121 42 21 11 2 38 12 8 6 

~i:~gg : ii:~~~----:_-_-_----~---=--=--=--=--=--=--=--=--~-=--=-.-=--=--- 1: l~~ l~~ l~ l~ 4 1 4 ~ ! ~ 6 
$2,000 to $2,499 ________ ,_______ 60 57 25 6 4 2 2 24 3 
$2,500 to $2,999---------------- ;.; 25 ~ 4 3 ~ 7 
$3,000 to $3,999________________ 24 6 4 6 l 

$4,000 to $4,999------------------------ 3 l 
$5,000 to $5,999------------------- 1 . $6,000 "to $7,499 _____________ _ 
$7,500 to $9,999 __________________ _ 

$10,000 and over---·-·-·------------------·-·· 

INTEREST RATE ON FIRST MORTGAGE 

Reportinginterestrare ____________ 
1 
____ 8:.;1~5_ 11 ____ 8o_o_~---4~15~ __ __;1~2~0_11 ___ _.:9~0~----'a~o,__ __ _:_1----.:.2::..::.4

1 
___ 1_6_7_

1 
____ 43-i----2-2~-----'--15 

Under 4-0%----------------· __ 8 8 5 
4.03---------------------·-- 13 12 8 
4.13 to 4.43-----------------
4.5~-----------------
4.670 to 4.93-----------------·--
5.0%-------------------------
s.13 to S.4%-------------------· 
5.5o/o-----------------------5.63 to s.93 __________________ .. 
6.03 ________________ _ 
6.13 to 6.43 ______________ _ 
6.53---------·--------
6.63 to 6-9%-------· ---------
7.03---------------------
1.13 to 7.43--------·-------· 
7.53-------------···----
7.63 to 7-9%--------------------8.03 and over ________________ _ 

Average interest rate'--'-----'(percent)_ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

187 

37 

13 

531 
1 
5 

5 

15 

5.51 

187 

36 

13 

518 
l 
5 

5 

15 

5.61 

10 

25 

338 
l 
4 

4 

14 

5.95 

1 167 

l 

99 ?4 25 18 40 14 13 

l 

l 

5,88 4.50 

Principwpaymentsreqwrc..A~------~--~so:::::.::.o_11 ____ ?~8~4~ __ __:40~7 ___ 12_6_
111 
____ 95-1 ____ 2_1:----..:...~---2=2~ ___ 1_6_4_, ____ 39_, ____ 1_9_, ____ 1_6 

Real estate taxes included in payment..._ __ _ 
Monthly _________________ _ 

QuarterlY-------------------------
SemiannuaL_· ____ ~------------
Annual--------·-------·-··------------·-··-Other ____________________________________ _ 

Not reporting frequency of payment:____ _____ _ 

Real estate taxes not included in paymenL_ ____ _ 
MonthlY--------···-·-------------· 
QuarterlY---------------~----------------
SemiannuaL.~------------------------------· 
Annual---·-···-------------------------------Other _____________________________________________ _ 
Not reporting frequency of payment_ _______ _ 

Not reporting tax payment reqwrements _________ _ 

224 
196 

l 
1? 
10 

567 
\39 

2 
3 
2 

116 
5 

222 
195 

1 
16 
10 

553 
428 

2 
3 
2 

114 
4 

104 
88 

11 
5 

299 
2i4 

2 
1 
1 

77 
4 

4 

26 
25 

100 
72 

27 

20 
19 

75 
53 

21 

25 
19 

14 
10 

4 

66 
60 

9? 
93 

28 
26 

10 
8 

l 

14 
ll 

2 
l 

No principal payments required.___ __ 1 ____ 36_
11 
___ 3.;..;4;;..1----2::..3_

1 
____ 4_

11 
_____ 4-t----l----=-·'----=-l ___ ~_J._, ____ , ____ , ____ _ 

MonthlY------------------------------ 28 2? 19 l Quarterly __________________________________ _ 
Semiannual. ___________________________ _ 

.AnnuaL--·-·-·---···-····--·-··--··---·------------~--
Other ... ------··-··---·--··--·-----------·--
No,t reporting frequency of paymenL---··--·-··-··--· 

l 
l 
5 
1 

1 
l 
5. 4 

l 
1 

1 

Notreportingprincipw paymentrequirernents .. 1 ____ 2_8_11 ___ ___:1::..4:.1---~i----H-----;,----1-----1----t----t-----1-----i----l-4 

No regular payments required___ _______ l=====U,====Jo====!====lll====~====l===="====l====l,===.;=l=====I==== 

Reporting debt and value __________ _ 

JUNIOR MORTGAGE 

First mortgage onlY-------------------·--·----·-··-·
First and junior mortgage_·-·-----------'---..,--
With first mortgage, not reporting on junior mort-

gage_··----------------··----

RELATION OF DEBT TO VALUE 

Value of property--------·-···--··----··---<d9llars)_ 
Average value-----···--------(dollars) .. _ 

Debt on first and junior mortgages ____ (dollars)_ 
Percent of value of property ____ . ------
Average debt_ _________ (dollars) __ 

Debt on first mortgage ________ (dollars) __ 
Percent of vwue of property __________ _ 
Average debt....... ___________ (dollars)_ 

793 

31? 
41 

435 

l,906,100 
2,404 

868,100 
45.5 

1,095 

846,200 
44.4 

l,067 

770 

311 
36 

423 

l,858,200 
2,413 

845,000 
45.5 

l,09? 

824,500 
44.4 

l,071 

397 

156 
18 

228 

985,500 
2,482 

428,000 
43.4 

1,0?8 

422,300 
42.9 

1,064. 

123 

57 
6 

60 

277,400 
2,255 

120,200 
43.3 

977 

113,100 
40.8 

920 

94 

43 
4 

47 

219,600 

92,000 

87 ,300 

29 

14 
2 

l3 

57,800 

28,200 

25,800 

·23 

8 

12 

24,100 55,500 

17,800 2?,400 

16,600 26,600 

152 

59 
13 

80 

394,100 
2,593 

203,900 
51.7 

l,341 

198,200 
50.3 

1,304 

43 

22 

21 

72,700 

27,300 

27,300 

23 

1? 

48,900 

20,400 

20,400 

23 

6 
5 

12 

4?,900 

23,100 

21,700 
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Table 3.-HOLDER OF FIRST MORTGAGE ON l~FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE, BY OUTSTANDING DEBT,· INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940-Con. 

[Incluaes cities of 250,000 inhabitants or more with 750 or more 1-family nonfarm mortgaged propetties owned and occupied by nonwhite. Instructions to enumerators specified that the reported 
interest rate was not to inclu~e fees or charges whid1 were in addition to the regular interest rate. Average and 'Percent not shown where base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

MEMPHIS 

1-family mortgaged properties_· __ _ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

2,247 

Rep0rting 
holder 
offil'llt 

mortgage 

2,180 

Building COMMERCIAL & SAVINGS BANKS Life Home 

~ , __ T_o_tal---....-C-omm--er-_...-S_a_vmgs-.--1 insurance ~~~; ~~:- IndividUaJ 

tion cia1 bank bank company poration 

375 113 7l. 42 26 273 291 268 

Not 
reporting 

holder 

67 

Reporting indebtedness ______________ 
1 
__ 1....:•;....9_22_

11 
__ 1..:..,8_9_1_1-__ 34..;.;;;_0-1----95"'-

1
,
1 
___ .:;.59::...1 ____ 37_1----2_1 ___ 2_53_

1 
___ 2_3_9-1 ___ 1_11_

1 
___ 2_3_l_,_ ___ s_1 

Under $500------·-------·-··· 773 760 109 36 23 13 7 99 83 340 86 13 
$500 to $999------·--·--------- 686 677 147 27 15 12 3 85 104 236 75 9 
$1,000 to $1,499----··------·----· 28~ 281 64 21 l.2 9 1 40 36 90 29 8 
$1,500 to $1,999__________________ 93 92 16 8 5 3 l 14 12 26 15 l 
$2,000 to $2,499----···---·--·-·-----·- 46 46 2 2 2 6 8 4 13 11 
$2,500 to $2,999----···-·--·-··-·---·--- 20 20 1 1 l 1 4 2 ll 
$3,000 to $3,999----------·-··-·-··-····· 12 12 1 1 1 1 2 4 3 

$4,000 to $4,999---·--···---·-----·-·····-· 1 
$5,000 to $5,999----···-·-----·-···-·---· 
$6,000 to $7,499----·---···---··-· 
$7,500 to $9,999-·--··--······-----·---· 
$10,000 and over ____ ·-··-·····-··-··---·-·-··--·--·-···· 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate ______ -·---···, __ 2-',_01_4_
11

• __ 2_, 0_53_1---..:..35:..;:8-1--.....:l:..;:0..:..5_
11 
___ __:6.:;.5~---4::.:0:...i ___ ..;:2.:;.a-1-_.....:;.26:.:'1_1 ___ 2_91_

1 
____ 76_7-1---24-2-1 ____ 2_1 

n~;~:.~~~--~~======::=~~~===~-= ~~ : l~ ~ l i l: a~ 2~ 
u~~~~:.~i.·--~~===:=::==~:::===~---~:= ::: ::: 291 6 

19 
5.13 to S.43----·----···-·-··------···--·-

~:~~to-·S:93.====:=:===-~:=======:= 
13 13 4 

6.03---·---·---·----·--·-----------

~:~~~~-~.:.~======-=--====--= 
6.63 to 6.93------------·--··-··----·· 

1,446 1,426 301 

7.03---·-···---·---·--···-·····--------
7.13 to 7.43---·--·--·-·--·-----~ 
7.53---·-·-----··-·-··----·-·· 
7.63 to 7.93. · ··-····-··---·-· 
8.03 and over---·----···-·--·---- ?l 71 

Average interest rate_ _____ (percent) __ 5.70 5.69 5.89 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

2 

11 10 1 1 

83 50 33 20 

1 1 

2 

5.76 

22 

221 

5.79 4.50 

38 

2 

628 

4 

50 

5.99 

19 

173 

·10 

5.76 

l 

20 

Principwpaymenureq~~---··,__ __ 2~,0_21_ 11 __ 2~,0_0_1,__ __ 3_5_8, ___ 1o_s_ 11 ___ _:.6.:::.i4 ___ 3_9_1----2a-1---2_5_5i ___ 28_3 ___ 7_58_
1 
____ 221_

1 
____ 2s 

Real estate truces included in paymenL.------
Monthly. ________ ·------·---·-··-
QuarterlY--··-·--·-·--·----·--···-·--·-·-· 
SemiannuaL __ ·---····--··-·-·-·--·--··-·-····-· 

520 
491 

514 
487 

Annuw·-·······--··-······-···--·----··-··--··--···-· 2 2 
Other_···-·-·············--·---·----·····----·-·····-- 10 10 
Not reporting frequency of payment__.______ 17 15 

Real estate taxes not included in payment.______ 1,451 1,437 
MonthlY-···-··-······-·------··-·-·----····-·· 1;379 l,367 

131 
126 

1 
4 

218 
206 

1 

18 
16 

82 
81 

9 
8 

1 

55 
54 

9 
8 

l 

27 
2'1 

19 
18 

Bl 
74 

1 
3 
3 

168 
161 

114 
109 

J.62 
155 

116 
112 

l 
2 
1 

625 
591 

QuarterlY-··-······--·-·-·-·----·-····-······---------· 1 1 
SemiannuaL ••. - .. ·----···-··-·-·-·--·--···-·--····· 5 5 2 1 
Annual.·-··········-······--·····-·········--····----··---- 6 6 3 

51 
47 

2 
2 

163 
155 

2 

Other-·-·-····-······-·-········-·--····-···--··-·-·-·····-······ 11 11 3 4 4 
Not reporting frequency of paymenL------·--···· 49 47 8 1 1 2 26 2 

Not reporting tax payment requirements.·-·--····· 56 50 1 17 7 

2 

l.4 
12 

No principal payments required.-----·--·, ___ 1_2?_11.--_1_2_71--~--t----11----5~----2+----·1---l-5_1----l---5_3_, ____ 3_7_, ___ _ 

Monthly ... -··--·-----·--····--··--·-···-···--····-·-····· 113 113 3 2 15 4 50 30 
QuarterlY·-···--·-··-······-···-··-·-··-·--···--·-···-······- 1 l 1 
Semiannual----···-·····-·-···-·-········--·-··-···-········· 2 2 
Annual.. ......... ·-·················-····················-··-···-·-··-·--··· 
Other-.. ·-··············-·-········-···········-··--·--··-··----·-·· 
Not reporting frequency of payment. ... ·-···········-····· 

7 
4 1 

). 

1 
1 

Not reporting principal payment requirements.1 ___ ..:8.:;.G_
11 
___ _.::.39::.i----.=..i-----=-1t----=i2 ,, ___ ..;;;;1+ ____ 

1 
____ 1.

1 
___ ....;;;.i. ___ 1_4_

1 
___ 1_0-1 ___ .......;;;;;41 

No regular payments required--·--·---·-·l====l"=3=ll•=====l=3=1======1'1===-=-•ll======l====-l=====l===""l•====I=====~===='== 

Reporting debt and value.-·-·-·-··-·· 

JUNIOR MORTGAGE 

First mortgage onlY--·-·--·-····----··-·--···-·-
First and junior mortgage-·········--··----------
With first mortgage, not reporting on junior mort-

gage-·-····--·-···--···--·------··-··---··-· 

RELATION OF DEBT TO VALUE 

l,921 

57 
19 

1,845 

ValuA~!r~~~P~~=:=~~::=:::::=::=::==-~:J~~~~L 2, 76~'.~~~ 
Debt on first and junior mortgages. ________ (dollars) .... 

r~e~:~ 0Je~~~~~~~~===··=--·:::.(d;;ij;i=;):::: 
Debt on first mortgage .. ------······-··········(dollars) .... 

Percent of value of property ... ·-····-···-·-··----·-·-··
Average debt..·-··--····--···-················(dollars) .... 

1,330,100 
48.0 

692 

1,323,900 
4?.8 

689 

1,890 

57 
19 

1,814 

2, 725,500 
1,442 

1,311,000 
48.1 

694 

1,304,800 
47.9 

690 

340 

18 
4 

318 

4'76,800 
1,402 

235,000 
49.3 

691 

234,400 
49.2 

689 

96 

87 

172,400 

76,100 

75,500 

59 

52 

104,300 

47,900 

47 ,900 

37 

1 
1 

35 

68,100 

28,200 

27 ,600 

21 253 

19 

62' 100 -395 '600 
1,564 

31,300 193,400 
48.9 

764 

31,300 191,100 
48.3 
·755 

239 

10 
5 

224 

350,000 
1,464 

160,400 
45.8 

671 

158,200 
45.2 

662 

710 

l.6 
l 

693 

881,800 
1,242 

420,100 
47.6 

592 

420,100 
47.6 
592 

231 

2 

229 

386,800 
1,674 

194,700 
50.3 
843 

194,200 
50.2 
841 

31 

31 

43,,000 

l.9,100 

19,100 
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Table 3.-HOLDER OF FIRST MORTGAGE ON I-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE, BY Ot]TSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940-Con. 

[Includes cities of 250,000 inhabitants or more with 750 or more 1-~~ily non~ann ~<?rtgaged propertie~ owned and occupied by nonwhite. Instructions to enumerators specified that the reported 
interest rate was not to include fees or charges which were m addition to the regular mt~rest rate. Average and percent not shown where base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

Total 

Reporting 
holder 
of first 

mortgage 

!~1%11! 1-c_o_M_ME_~_c,,.IA_L_a._s_A_VI_N...,G_s_BA_N_x_sl Life Home 

associa- Total Commer- Savings insurance ~~~':i~ ~=~r;;_ Individual 
tion cial bank bank company poration 

~~~~~~~~--~~~~~-~~~11-~---+-~~-1-~~-

NEW ORLEANS 

!-family mortgaged properties.---------~-----

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

1,230 1,215 546 14 10 4 42 377 164 

Other 

69 

Not 
reporting 

holder 

15 

Under ~~-·-g-indebt~=---------~==~~:::==-----·_·i---1:;.'-:-i~n---1-'-,-~8-3:_1 ___ .:..:-:~c..1 ____ 1_4_11 ____ 1-1~ ----:-1----l---:.:..~_1 __ __::3.:.:.:...i: ___ 1_:-~-i----::-1----1-~ 

~~%~0t!9f{,499 ______ -----·:=======:=:::===:= 201 ~~ 1~ 
3 1

~ 
1

~; i: ii ~ 
$1,500 to $1,999.----····---·-------····--··--- 109 106 49 4 47 l 5 3 
$2,000 to $2,499_ -----····-·---------·····------------- 75 75 34 l 28 5 4 
$2,500 to $2,999 .. -------···---------------·------· 33 33 15 2 10 3 l 
$3,000 to $3,999----------···----------···-·-····-· 30 30 16 11 2 l 

t:ggg : t:~L-___ -_-_-_:::=::=:=:=::=::=::=~~:::=:::: 1~ 1~ 4 i i 
1 

$6,000 to $7,499 ___________ ............ ----·--····--·-·· 3 3 l l 
$7,500 to $9,999.--------·-··-········-·····-·-··-····---··· l l l 
$10,000 and over.------·--····-······-····--·----·-·-··--······· l l 

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate---·--·--···-··-·-·--·, ___ 1"'",1_9_8_
11 
___ 1_,_,_19_6.i----=5;.;:.38.::.1 ____ 1_3_

11 
____ -'-l----4·1----t---4-21 ___ 3_7_7_1 ___ 1_59_1 ____ 6_4_1 ___ '--2 

Under 4.0%---------·-····----·-····--···--------· 20 20 12 l 4 2 
4.0%-----------·-------·---·-----··-·····----····-· 17 17 4 6 
4.1 % to 4.4%-------···---··-···--·-··--··----------

::~~t~-4.93==:_-=_-:======-~===---===:::::==::~~ 
5-0%----······--··---·-·--··-····-·----··-------
5.1% to 5.4%-------·····-·---··········------··· 

~:~~to"-s.93-=--==-~==:~-=--=::=:::::::===-== 
~:mt; 6.4o/;.=--===-==:::~===---==-~:=-~=---= 
6.53----------------·----------·······-'-6.63 to 6.9%-------------------------·· 
7.03---------'-··--····--·-··-·····-·····-············ 
~:~to 7.4%-=--===--=-~:::::-.:.~:::==:::::::=:::::= . 
7.63 to 7.9%--------·····-···--·····---------····-··· 
8.03 and over_•----------·····--···--·--------·· 
Average interest rat.•..._ _________ (percent)_ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

392 392 

84 84 

16 15 

475 474 

15 15 

71 71 

105 105 

5,62 5.62 

41 

11 

370 

11 

35 

42 4 

6,06 

377 

5 

18 

8 

4,50 

24 

50 

24 

44 

6.46 

12 

l 

Principal payments required___ _______ 1--__ 1.:..,1_6_9_
11 
__ __;:1_,_,l"""64'-"-~--~538=1 ____ 1_3_

11 
____ ~----4·i-----•---4.::l~----=3.;_:_65 ___ 1_3_9_

1 
___ 6_6_1 _____ 5 

Real estate taxes included in payment____________ 384 383 211 15 
Monthly -------·-- 375 374 207 14 
QuarterlY----------------··--··------·-·- l l l SerniannuaJ _______________________________ _ 
Annual _______________________ : ______ _ 
Other _____________________________________ _ 
Not reporting frequency of payment_ _________ _ 

Real estate taxes not included in paymenL------· Monthly __________________ _ 

QuarterlY------·-----····--------------····· 
SerniannuaL'--·--····-·---------------··-···-· Annual ________________ :__ _______________________ _ 
Other ________________________________________________ _ 
Not reporting frequency of payment.. ___________ .. 

Not reporting tax payment requirements ............... . 

2 
6 

771 
753 

l 
:! 

10 
4 

14 

767 
749 

l 
3 

10 
4 

14 

4 

323 
314 

6 
3 

4 

10 
9. 

25 
24 

l 

98 
96 

l 
l 

260 
258 

l 
l 

34 
33 

103 
99 

3 
l 

21 
20 

45 
44 

l 
l 

4 
4 

No principal payments required._ _________ 
1 
____ 30_

11 
____ so_1-----"'-l-----ll-----l----·1-----•----i-----1----l-16 ____ 1_

1 
___ _ 

Monthly_________________________________________ 29 29 l 15 
QuarterlY-----·-----·----------------·-··· Semiannual___ _____________________________ _ 
Annual _________________________________________________ _ l l 
Other .. ____________________________________ _ 

Not reporting; frequency of payment_ __ ................... . 

Not reporting principal payment requirements.1 ____ 1_0_11 ____ 8+-----l-----ll-----11 ----1-----1------1----5-1----1.1 ____ 1 ____ 1_0 

No regular payments requircd ____________ !===='l'='S=ll,===='1=39====~9===~=1\•===,;,i,==~*==..,;.\= .......... .,;l;.\===...;:;l.i===~====l,1==== 

Reporting debt and value _________________ _ 

JUNIOR MORTGAGE 

First mortgage onlY------------·--·-············-· 
First and junior mortgage_··---'---------·-
With first mortgage, not reporting on junior mort-

gage__ .. -------------------·-· 

RELATION OF DEBT TO VALUE 

1,193 

595 
9 

589 

.Valueofproperty: _____________________ (do.Uars) __ 2,411,500 
Average value _______________ (dollars)_ 2., 021 

Debt on first and)unior mortgages_._(dollars)_ 1,243,400 
Percent of value of property________ 51.6 
Average debt_ _________ (dollars)_ 1,042 

Debt on first mortgage_ ______ (dollars)__ 1,239, 700 
Percent of value of property _______ , 51,4 
Average debt__ ____ (dollars)_ 1,039 

1,183 

594 
9 

580 

2,393,800 
2,023 

1,235,000 
51,6 

1,044 

1,281,300 
61.4 

1,041 

531 

270 
5 

256 

1,122,100 
2,113 

• 550,000 
49.0 

1,036 

547,200 
48.8 

1,031 

14 10 

4 

26,600 18,190 

14,900 9,400 

14,900 9,400 

2 

a,5oo 4,700 

5,500 2,300 

5,500 2,aoo 

41 

14 

27 

76,700 

43,100 

43,100 

367 

180 
4 

188 

795,300 
2,167 

442,600 
55.7 

1,206 

441,700 
55.5 

1,204 

161 

87 

74 

264,800 
1,645 

120,000 
45.3 

745 

120,000 
45,3 

745 

67 

33 

103 ,600 

62,lOO 

62,100 

lO 

l 

17,700 

8,400 

8,400 
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Table 3.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 

NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940-Con. 

[Incltides cities of 250,000 inhabitants or more with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported 
interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is Jess than 100} 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

NEW YORK CITY 

1-family mortgaged properties ______ _ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Totar 

2,170 

~oldrtine~ g !~l~an 
1
_c_o .... M_M_E_R_c ... IAL __ &_s_A_v_1N....,G_s_B_AN_K_s_

1 
Life Home 

insurance Mortgage LoanOwnCoers: Individual 
of first. associa- Total Commer· Savings company company porati·on·-

mortgage tion cial bank bank 

2,096 135 558 144 414 28 244 .465 542, 

Other 

1.24 

Not 
reporting 

holder 

Reporting indebtedness _____ _ 

Under $500'-~-----------
$500 to $999'----,----------·-
$1,000 to $1,499----·~-----'---

1 __ 2_,0_~9_3 _0 ___ 1_,~-.:-~,__ __ 1_2~:---5_2_:_11 ____ 1_3-1~---3-8_:_,_ ___ 24_,_ __ 2_3_61 ___ 43__,:---50-~~ 1 ___ 1_1~5+---4_9_ 

$1,SOO to $1,999 ____________ _ 
$2,000 to $2,499_. ___________ _ 
$2,500 to $2,999 ____________ _ 

$3,000 to $3,999-------------··· 

$4,000 to $4,999--------------· 
$5,QOO to $5,999------------
.$6,000 to $7,499---------------· $7,500 to $9,999 ____________ _ 
$10,000 and over ____________________ _ 

INTEREST RATE ON FIRST MORTGAGE 

51 51 lo a l 7 l u 5 13 
107 104 18 26 8 18 l 16 9 30 
118 116 9 28 6 22 l 13 13 49 
269 268 20 83 24 59 4 33 50 70 
209 206 11 67 20 47 1 25 52 40 
511 497 21 125 33 92 5 57 115 137 

302 292 9 69 13 56 5 39 94 61 
185 177 9 42 10 32 1 28 47 35 
128 123 12 42 ll 31 3 5 25 29 

86 83 3 24 10 14 2 7 21 21 
so 30 1 9 l a 2 4 g 

3 
4 
3 
8 

10 
37 

15 
15 

7 
5 
5 

3 
2 
1 
a. 

u 
10 
a 
5 
3 

Reportinginterestrate·~--------
1 
___ 2_,_05_7~0 __ 2_,_0_16_1--~--1_26~---5-3_3_11 ____ 1_a_,5 ___ 3_9_a

1 
____ 26-i---2-3_5

1 
___ 46_5;---5-l7~---l-14~----41-

¥.~i;r 4·03----·----------- 4~ 4~ l~ ii l! 

::~~-t_0 _4·_4~--------==-------.-. 53~ 52; l~ ii 17 465 11 
4.63 to 4.93----------------··· 
5.03_____________________ 456 «a 35 ia2 42 140 52 129 

~:~~-t_0_5~------.--·--------- 35~ 34~ 20 16~ 45 12~ 
5.63 to 5.9%-------------·- 2 2 1 1 l 
6.03 643 628 61 144 39 105 

6.13 to 6.4%----------------1 6.53, _________________ _ 

~:~to 6.93 ---------==-==-~= 
7.l'Jfo to 7.43---------·------
7.5Zi------
7.6'Jfo to 7.9%----------8.03 and over ________________ _ 

Avera~e interest rat•....__ ______ ,(percent)_ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

5.29 5.29 5.61 5.48 5.80 5.37 

45 84 

10 101 275 

5.48 4.50 5.58 

31 
1 

27 

37 

5.20 

l 
6 

8 

15 

Princip&paymenurequired_.__.___ ___ i--_1_,2_1_s_
11 
__ 1_,_2_96~----1-07~---3-1_9 

11 
___ 1_01~ ___ 2_1_0·1--~-1s_,_ __ 1_4_,3

1 
___ 4_1_3_

1 
___ 21_4;----84~----22_ 

Real estate taxes incli:tded in payment:__. _____ _ 
Monthly ______ , ______ , 

QuarterlY--------···--·------
Semiannual___ _____ -'-·----·-·-----
AnnuaL.----·----------·-·------·-····--· 
Other-·--·------------·······-------· 
Not reporting frequeno/ of paymenL--.. ----·---

Real estate taxes not included in payment_ __ _ 
MonthlY----------···-------·-Quarterly ___________ _:__. __________ _ 

Semiannual.-----·--··-·-------······-·-·· 
AnnuaL........ .. ·------··-·-····--------·-·-Other _________________________ _ 

Not reporting frequency of payment_ ____ _ 

Not reporting tax payment requirements.--·--·· 

609 
537 

35 
17 

1 
2 

17 

676 
335 
215 

98 
7 
3 

18 

33 

600 
528 

35 
17 

l 
2 

17 

666 
331 
211 

98 
7 
3 

16 

30 

42 
41 

1 

59 
51 

3 
3 

122 
101 
14 

4 
l 

186 
58 

102 
19 

l 
l 
fi 

11 

46 
39 

4 
2 

50 
21 
20 

7 

?5 
62 
10 

2 
l 

135 
37 
82 
12 

l 
l 
3 

3 
2 
l 

13 
3 
6 
3 
l 

69 
57 

7 
4 

73 
24 
27 
19 

l 
l 
1 

265 
254 

10 

143 
133 

4 
2 

l 
3 

68 
46 
11 

8 

143 
44 
62 
32 

3 

31 
27 
1 

49 
18 

7 
20 
l 

10 
4 
4 

No principal payments requirecL. _____ 
1 
___ 65_5_

111 
___ s_3_,71--~--2_a1 ____ 19_3_

11 
____ 2_12

1 
___ 1_61.1-----1----8-3

1 
____ 2-'9~---27_8-1----25-1 ____ 1_0 

MonthlY----·--·-··-------·--·· 99 98 10 27 6 21 7 21 29 4 

~a:!~-al-------~·_:=----------=---_-_-_-_- ;~~ ~~~ ~ 1~~ i~ i~ ~ ;~ 8 l~ l; 
Annual-----·--··-·-··--·--·----------·-·· 13 lS 2 2 3 1 7 
Other .. -·-···-----------·----- 4 4 l l 1 2 
Not reporting frequency of payment. ... --.. -------······ 21 18 l 4 l 3 l l 8 

Notreportingprincipalpaymentrequiremenu.,, ___ 17_5_111---1_4"'"21---,,.---+-~---sa-n-----e-i ____ so,1-___ 2_1-___ 1_511---2_6~---44-1----12_, ____ 3_3 

No regular payments required____ ______ f===2==2=lll====2==i1F===-====11---=8=n•==....,=~'1=====i====i=====1====1====1====J 

Reporting debt and value._. ________ _ 

JUNIOR MORTGAGE 

First mortgage onlY-----------··---
First and junior mortgage----------·----· 
With first mortgage, not reporting on junior mort-

gage_··-···-------------------

RELATION OF DEBT TO VALUE 

2,018 

247 
165 

1,606 

Vwue of property: _______________ (dolla,-s)_ lS,186, 700 
Average value _____________ ( dollars)_ 6 ,53fi 

Debt on first and junior mortgages ____ ( dollars)._ 7 ,578, 700 
Percent of value of property______ 57. 5 
Average debt_ (dollars)__ 3,756 

Debt on first mortgage _________ (dollars)_ 7 ,281,800 
Percent of value of property_______ 55. 2 
Average debt__.. __ (dollars)__ 3,608 

534980 0 - 43 - 64 

1,959 

241 
153 

l,575 

12,703,500 
6,452 

7,354,200 
57.9 

3,735 

7,078,000 
55.7 

3,595 

129 

lfi 
8 

106 

527 

62 
52 

413 

816,300 3,680,800 
6,328 6. 964 

398,500 2,086,600 
48.8 56. 7 

3,0B9 3,959 

379,500 l,1172,300 
46.5 53.6 

2,942 3,743 

138 

13 
16 

109 

389 

49 
36 

304 

1,006,100 2,6?4,700 
7,291 6,876 

550,000 1,536,600 
54.? 57.4 

3,986 3,950 

524,400 l,447 ,900 
52.l 64.1 

3,800 3,'722 

24 

18 

236 

45 
24 

167 

·437 

.51 
10 

376 

501 

48 
44 

409 

181,000 1,380,900 2,522,200 3,286,800 
5,851 5,772 6,560 

99,000 B26,000 1,676,000 l,?83,fiOO 
59.S 66.4 54.3 

3,500 3,835 3,560 

93,800 786,100 l,6'71,100 1,709,500 
56. 9 66.3 52.0 

3,331 3,824 3,412 

115 

17 
12 

86 

49 

6 
~2 

!'.l 

835,500 483,200 
7,265 

484, 500 224, 500 
fi8.0 

4,214 

465,700 203,800 
55.7 

4,050 



1000 MORTGAGES-HOMES OWNED AND OCCUPIED BY NONWHITE 

Table 3.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940-Con. 

[Includes cities of 25Q,QOO inhabitants or more with 750 or moI"e 1-family nonf&m mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported 
interest rate was not to include fees or "charges which were in addition to the regular interest rate. Average and percent not shown where base is less than lQQ] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

Q.L.'i:ENS BOROUGH, NEW YORK CITY 

1-family mortgaged properties---········-

dUTSTANDING INDEBTEDN?.5$ ON FIRST 
MORTGAGE 

Total 

l,266 

R~rting 
holder 
of first 

mortgage 

l,235 

!':f'i:! 
1
_c_o_M_ME __ R_c_1A_L_&_s_A_v_rn_G_s_:s_A_N_K_s-1 Life Home 

associa- Total Commer- Savings insurance ~~~!~ r::_:g;;_ Ixidividual 
tion cial bank bank company poration 

73 293 79 214 13 176 336 286 

Other 

58 

Not 
reporting 

holder 

31 

R~rting indebtedness-----·-----······1---1:....,1_9_3_
11 
___ 1.:..,l_7_l_1----6_7_

1 
___ 2_73_

11 
____ 73-1 ___ 20_0_1-___ 1_2_1-__ l_75_

1 
____ 32_1-1 ___ 2_69_, ____ 5_4_,_ ___ 22_ 

Under $SQQ___________________ 4 4 l l l 2 
$5QQ to $999-.________________ 31 31 6 6 l 5 6 2 8 
$1,000 to $1,499_______________ 75 75 13 19 4 15 14 6 20 
$1,50Q to $1,999_____________ 81 80 4 19 6 13 l 9 ll 33 
$2,00Q to $2,499_ --------·-··----- 201 200 14 62 18 44 3 24 40 51 
$2,SOQ to $2,999________________ 163 162 8 54 16 38 l 23 44 24 
$3,00Q to $3,999'------------- 351 340 12 72 20 52 3 49 100 87 

$4,00Q to $4,999--------·--··-··--··- 188 184 4 30 5 25 2 27 80 34 
$5,000 to $5,999-------------·-··· 77 74 3 6 2 4 l 19 30 8 
$15,000 to $7,499________________ 17 16 2 3 3 2 6 2 
$7,500 to $9,999----··-···--··----·--- 3 3 l 2 
$10,000 and over·----·-···-···------------······ 2 2 l 

INTEREST RATE ON FIRST MORTGAGE 

2 
3 
3 
6 
8 

17 

7 
7 
l 

l 
l 
l 
ll 

4 
3 
l 

Rep<irtinginterestrate _____________ 
1 
___ 1_,2_0_8_

11 
___ l~,l_9_21-__ 6_8_

1 
___ 2;_7_6_

11 
___ --'-7-'-2~ ___ 2_0;...4-1----l_2_1-__ 17_l_

1 
___ 3_3_6_

1 
___ 27_7-1---....:.5_2-1 ____ 1_s 

Under 4.0%----··-------·-···--· l l 
4.03---·-·----·--·····-------------- 10 10 
4.1%to4.4%---··-- ----··----- 2 l 

!:~~-t~4:93=---==--=------: _____ ::=-.:: 374 370 
219 

l 
l.89 

l 

221 
l 

193 
l 

s.03_ ·-···---···--------------··-
s.13 to 5.4%------------------···· 

~:~~t"o-5:93==--=---=====::=.:::::::= 
l5.0%----------------·--· 
6.13 to 6.4%--------··------·-··-
6.5%--------------·--··-··-
6.63 to 6.9%----·---------···--·-7.03_:_ _______________________ .......... . 
7.1% to 7.4%-------·-···--·--··-·---
7.5%--------··---·-··-········· 
7.6% to 7-9%--------------------8.0% and over ____________ _ 

Average interest rate___. _____ (percent)_ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

400 396 

5.26 5.26 

16 

12 

38 

2 
l 
8 

99 
l 

87 
l 

75 

5.42 

21 

29 

21 

2 
l 
7 

?8 
l 

58 
l 

54 

5.40 

l 12 

43 

36 

76 

5.54 

336 

48 

36 

182 

4.50 5.72 

l 

12 

15 

18 

l 
4 

2 

4 

Principal payments requirec!__ ______ 1-__ 8_2_9 _
11 
____ 8_1_8+----58_

1 
___ l9_1_

11 
___ _...;..59-1---l-32_1----8-,_ __ 1_07_. ___ 3_05_

1 
___ 1_1_1-1----38_

1 
____ 1_1 

Real estate taxes included in payment__. ____ _ 
Monthly ________________ _ 

QuarterlY-·-·--·----··-··-------Semiannual ________________________________ _ 

Annual_··-····--------····-··--·--·-----·--Other _____________________________________ _ 

Not reporting frequency of paymenL-----····---·-· 
Real estate truces not included in paymenL _____ _ 

MonthlY-·------···-··---·-----···---·-
Quarterly_ ........... ---·-·---·--·-·····---·-··--
Semiannual_ -------···------·---·-··-··-···--· 
Annual_ ....... :·--···-··---·--····-··--···--------·-· 
Other_·--·-··-····--··---··-··--··---··-··-··-------
Not reporting frequency of payment__ ________ _ 

Not reporting tax payment requirements _________ _ 

433 
395 
17 

7 

l 
13 

387 
226 
lll 

39 

l 
10 

9 

426 
388 

1'7 
7 

l 
13 

384 
224 
lll 

39 

8 

22 
21 
l 

34 
£9 

2 
2 

82 
73 

6 
l 

2 

107 
38 
60 

6 

3 

2 

31 
28 

2 

28 
14 
10 

3 

51 
45 

4 
l 

79 
24 
50 

3 
2 
l 

5 

2 
3 

54 
47 

4 
2 

53 
20 
19 
13 

l 

197 
18? 

g. 

105 
100 

44 
36 
5 
3 

67 
28 
27 
ll 

l 

24 
22 

l 
l 

13 
9 
l 
2 

l 

l 

3 
2 

l 

No principal payments requiretl_ ___________ 
1 
___ 3_3_7_

11 
____ 3_3_0_1-___ 1_1_

1 
____ 78 12 ___ 6_6,·1-----4-1----so_, ____ 1_:4--1 ___ 1_5--10 ___ is_, ____ _ 

MonthlY-------·-··----·-··--·--··-···-·--··· 60 59 6 14 2 12 7 l2 17 3 
QuarterlY--····-------······----··-----··---·--··-··· 88 86 3 44 3 4l 10 26 3 
SemiannuaL-·--------··-··---·--·----···--- 171 168 2 18 7 ll 40 96 5 
AnnuaL ... ----·------·········--··-·····-·-··-·--··--·-·-··-· 6 6 l _l 2 3 

gto~e~~;;rti;;g-f;~~;,-cy·~TpaymenL=~:~~=::==== l~ ~ l 
1 

~ 2 

l 
2 
3 

l 

Notreportingprinclpalpaymentrequiremerits.
1 
____ ~_0 _

11 
____ 1_8_1------i----1_9_

11 
____ -1 ____ 1_3 ·1----i---8_

1 
____ 1_7 ___ 22_

1 
_____ 1-___ 1_2 

No regular payments required..__ ... - ...... -····-·i====l=O=ll•=====i'====i====ll=====9====91====j;====l====l====l•===l=l====l= 

Reporting debt and value _______________ _ 

JUNIOR MORTGAGE 

First mortgage onlY----·--········-···-········--··--
First and junior mortgage_·----··--····-···-··
With first mortgage, not reporting on junior mort-gage ___________________ _ 

RELATION OF DEBT TO VALUE 

1,192 

119 
64 

l,009 

Value of property __ ·---·-······-··········-(dollars)._ 5, 971, 600 
Average value---·-···--··--···---.( dollars)__ 5, 010 

Debt on first and junior mortgages _______ ( dollars)._ 3, 654, 900 
Percent of value of property __ ··-······------- 61. 2 
Average debt ________________ (dollars)__ 3,065 

Debt on first mortgage·-·------··-·-····(dollars)_ 3 ,576, 700 
Percent of value of property_·-------~-·--:-· 59, 9 
Average debL-·--··----····-------{dollars)__ 3, 001 

l,170 

116 
62 

992 

5,857,400 
5,005 

3,572,200 
61.0 

3,053 

3,496,100 
59.7 

2,988 

67 

4 

5? 

273 

23 
2;) 

230 

320,600 l,296;600 
4,749 

166,600 775,500 
59.8 

2,841 

159,500 755,600 
58.3 

2,?68 

73 

67 

327,800 

195,100 

l.92,600 

200 

21 
16 

163 

968,800 
4,844 

580,400 
59.9 

2,902 

563,000 
58.l 

2,815 

12 

l 

11 

65,000 

35,000 

35,000 

175 

35 
17 

123 

320 

-24 
3 

293 

937,900 l,622,800 
5, 359 5,071 

573, 400 1,100,700 
61.l 67,8 

3,277 3,440 

549,200 l..,099,400 
58.6 67.? 

3,138 3,436 

269 

15 
15 

239 

l,335,300 
4,964 

743,100 
55.7 

2,762 

726,800 
54.4 

2,702 

54 

12 
3 

39 

279,200 

177,900 

22 

17 

l.)..4,200 

82,700 

80,600 



SELECTED CITIES 1001 
Table 3.-HOLDER QF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 

. NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940-Con. 

[Inclu'des cities of 250,000 inhabitants or more with 750 or more 1-family nonfarm mortgag<!d properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported· 
interest rate was not to inclui:l.e fees or charges whiC:h were in addition to the regular interest rate. Average and percent not shown where base is less than 100) 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

mILADEUm.A. 

1-family mortgaged properties___. 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

2,602 

Reporting 
holder 
of fitst 

mortgage 

2,485 

Building ,COMMERCIAL & SAVINGS BANKS Life Home 
~8:11--T-o_tal ___ C_o= __ er ___ Sa_:vm ___ gs_1 insurance ~~~; =~: Individual 

tion cial bank bank company poration -

839 314 191 123 81 184 563 365 

Other 

139 

Not 
reporting 

holder 

117 

Reportingindebtedn~s·~---------, ___ 2,_0_65~11 __ 2_,_0_30-1----5-79-1----2_57~,,~--1_ss__, ___ 1_0_4+---64__, ____ 1_65_
1 
___ 4_5-l2 ____ a_o9_

1 
____ 94--1-'-----35 

Under $500---··-------------· 81 80 42 10 4 I; 12 9 7 l 
$500 to $999 · 239 236 102 17 8 9 a 14 42 4D 18 a 
$1,000 to $1,499 . . . 421 418 163 50 2.8 22 5 15 97 75 12 3 
$1,SOO to $1,999·-------.------ 412 402 118 60 40 20 6 43 94 62 19 10 
$2,000 to $2,499 ___ :___,____________ 891 361 107 48 32 15 14 34 112 53 13 10 

$2,soo to $2,999 .. ·---·--·---------·-·· 214 212 53 34 21 ls ls 26 47 31 0 2 
$3,000 to $3,999----··--------··-----· 228 224 72 30 18 12 19 28 37 25 13 4 

$4,000 to $4,999----------·---··---· 57 55 17 13 3 8 4 2 
$5,000 to $5,999---------------- 16 16 5 a l l 
$6,000 to $7,499-------------·--··---· 5 5 2 l 
$7.500 to $9,99L---------·---··-····
$1o,o.oQ and over·--·--·-·-······--·---------·--·-····-·· 

INTEREST RATE ON FtRST MORTGAGE 

l 

Reporting inter~t rate _______________ 1 __ 2_,_3_29_
11 
__ 2_, 2_9_5_1-___ 75_3_1 ___ 2_93_

11
• ___ l.,;.8...;l-1---ll_2-1-___ 6_7_1---=-l 'i'_a_

1 
__ ___:.5_63-1---3-=-36:..i--_..::l;.:..lo~---___::_34 

Under 4.0%---·----·----------·- ll ~~ 3~ 17 8 8 1~ ; 

::~~To4:4ifo"-==-=~-===::=:=-~=-===--===: 85 

U~t~4:93=.=.:=:::::::::::=::::::::-_=-::=-..=-.:=::: 
513 

~:Wo-;;-s.43===-==.::=-..::==-=--=--=--= 
310 

~:~~t;;"-5,93·~=:=~=~-=:::=~-===~-==:::=:: 32 

~:Wot~6:4%~~==::=-==--======: 
6.53-----·-·-'-·-----------------
6.63 to 6.93-------···-··----------··-
7.03--········-··-·-----·-·····--······-------····-·· 
7.13 to 7.43-----····-----·--·--·--·-· 

~:W,;t;-7:93-:-.:::::.:::=~=:====~=~-==: s.03 and over _______________________________ _ 

Average interest rat- ____ (percent) .... 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

l,254 

ll 

5.40 

611 

308 

32 

l,239 

l 

10 

5.39 

18 

102 59 

ll 

576 195 

l 

l 

5.74 5.64 

563 2 

37 22 22 50 49 26 

B 2 

124 7l 35 104 253 76 

l 

5.69 5.55 5,54 4.50 5.73 5.M 

25 

Principal payments require<i__ .... ·-··1---2_,_0_29_
11 
__ 1_,_98_6-+----704_1 ___ 2_20_ 11 ____ 1_26-1---1_0_2.1--__ 7_1_1-__ 1_5o-l---5-0_6 i---228-i---104_,'-__ 4_3 

Real estate taxes included in payment_ ____ , _______ _ 
MonthlY--·-··-·-------····-------
Quarterly _____________ ...... --···-·--··----·--· 
Semiannual.·--·--··-----··-·-···-····-·····---·-· 
Annual_······--······-······-··-·······-·······-······-·--Other ........ ____________________________________________ _ 

743 
677 
14 
16 

l 

?17 
662 
13 
16 

l 

Not reporting frequency of payment_ ______ ..... 35 25 

Real estate taxes not included· in payment._________ l, 240 l ,224 

MonthlY------··········-····-··--·---------···- 991 981 

~~~;c:~~~::::::::=::=:=:::====--=~-~::-:::-:::==: l~ l~ 
Annual--·-·······--··-··-····-··-·····---·-·--···-·-···-- 4 4 
Other·--··········-··········--·······-···---······-·-···---··-· l l 

153 
153 

2 
3 

521 
482 

9 
13 
l 

Not reporting frequency of paymenL--·---··-· 31 29 16 

Not reporting tax payment requirements_________ 46 45 20 

67 
57 

3 
4 

155 
8"5 
16 
49 
l 

37 
31 

2 
4 

83 
38 

5 
39 

l 

30 
26 
l 

3 

72 
47 
ll 
10 

4 

39 
37 

31 
25 

73 
7l 
l 

76 
50 

4 
19 
l 

277 
258 

5 
4 

10 

219 
209 

3 
5 

10 

56 
47 

2 
2 
l 

163 
93 
14 
50 

4. 

42 
39 

59 
37 

5 
16 

l 

26 
15 

l 

10 

16 
10 

3 
l 

2 

1 

No principal payments required. __________ 
1 
___ 41_4_

11 
___ 40_7_1-___ 1_07-1 ____ 7_7_

11 
____ 6_o-l----17_1-___ 0_1-__ 2_9_1 ____ 39-1---1_21--i ____ as_

1 
___ _ 

MonthlY--·-···--·--···········-·······················--·----····· 183 179 0; 18 1G 8 2 35 28 10 

16 2 ~a.:!~c~·=-=:::::=::=::::::=_···_·-_·-:::==--==:::-.::: l~~ l~i 17 4.: 3~ 7 l 25 ;~ 

~~~~~:~~~~~=~i::~~::_:=::==~~:.~:.~ l! J ~ i ~ : ; l 
Notreportingprincipalpaymentrequirements.1 ___ 1_42_11 ___ 7_6-1----27-+----ll·----+---4 .i-----~-~--i---1_7_1 ____ 

12_ 1 ___ --'l----6_
6 

No regular payments requirec!_ ________ ... _ 1===1==7==ll•===l=
6
=1=====l=l=====ll=====l=====l====lf====l===='i===""'l'===i 

Reporting debt and value·--···--······--

JUNIOR MORTGAGE 

First mortgage onlY-----··-··-········-··-·-·
First and junior mortgage-----···-----····--· 
With first mortgage, not reporting on· junior mort-gage_ .. _. __ _:__ _______ ...,.. ________ _ 

RELATION OF DEBT TO VALUE 

2,062 

54 
83 

l,925 

Value of property ________________ (dollars) __ 6 ,840, 600 
Average value ________________ (dollars)___ 3,075 

Debt on first andjuniormortgages _____ {dollars)_, S,892,400 
Percent of value of property____________ 61.4 
Average debt:__ _______ (dollars)___ l,S88 

Debt on first mortgage ________ ((jollars)_ 3 ,008, 400 
Percent of value of property_________ 60.l 
Average debL ________ (dollars)__ l, 847 

2,027 

53 
79 

1,895 

6,217,700 
3,06'7 

3,819,700 
61.4 

l,884 

677 

24 
35 

618 

2,005,700 
2,963 

l,182,400 
59.0 

l,747 

3,739. 700 l,139. 700 
60.l 56.B 

1,845 l,683 

266 

6 
10 

882,400 
3,317 

547,600" 
62.l 

2,059 

536,600 
60.8 

2,017 

163 

153 

554,500 
3,402 

349,500 
63.0 

2,144 
342,000 

61.7 
2,098 

103 

97 

327. 900 
3,183 

198,100 
60.4 

1,923 

194,600 
59.3 

l,889 

64 

63 

221,900 

153,500 

161,700 

165 

153, 

452 

10 
13 

429 

526,200 l,352,000 
3,189 2,991 

356,100 843,300 
67.7 62.4 

2,158 l,866 

346,600 
65.9 

2,101 

837,000 
61.9 

l,852 

10 
a 

291 

937,500 
3,034 

559,400 
59.7 

l,810 

552,000 
58.9 

l,786 

91 

292,000 

167,400 

l.65,100 

l 

1 
4 

30 

122,900 

72,700 

68,700 



1002 MORTGAGES-HOMES OWNED AND OCCUPIED BY NONWHITE 

Table 3.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND 
RELATION OF DEBT· TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940-Con. 

[Includes cities of 250,000 inhabitants or more with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported 
interest rate was not to include fees or charges ~h!ch were in addition to the regular interest rate. Average and percent not shown where base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

BAN' .ANTONIO 

1-family mortgaged properties___. _________ _ 

OUTSTANDING INDEBTEDNESS ON FIRST 
MORTGAGE 

Total 

958 

Reporting 
holder 
of first 

mortgage 

946 

:P'i:! 1-c_o_M_ME_R_C,,.IA_L_&_s_A_v_IN'"TG_s_B_AN_x_s-I Life Home 

associa- Total Commer- Savings insurance ~~~~; r2::g;;_ Individual 
tion cial bank bank company poration 

131 30 18 12 12 342 268 

Other 

97 

Not 
reporting 

holder 

12 

Reporting indebtedness.----··------·---
1 
____ 9_44_

1
:
1 
___ 9_33-l ____ l_30-l ____ 28_,

11 
____ 1-17 ___ 11_1-___ 1_2_1-___ 45_

1 
____ 33.;..7-1 ___ 28_4_

1 
____ 97_._ ___ 1_1_ 

Under $500·---·--··--·---------- 201 196 13 10 6 4 l 11 35 97 29 5 
$500 to $999.---------···--------- 307 302 37 6 6 2 4 15 115 96 27 5 
$1,000 to $1,499----------·-----·-· 256 255 41 5 3 2 4 13 118 49 25 l 
$1,500 to $1,999----------------···-· 133 1331 29 5 2 3 2 4 52 29 12 
$2,000 to $2,499---·-··---·--··--·-···-· 33 33 6 l 14 9 3 
$2,500 to $2,999____________________ 7 'I 2 2 1 l 
$3,000 to $3,999----·------·----····- 6 6 2 3 

$4,000 to $4,999 ... ---·---·---------------· 
$5,000 to $5,999.-----·---------·------·---·· 1 
$6,000 to $7,499---------------·---· 
$7,500 to $9,999---·-----·--·--·----··-·---···-
$10,000 and over ... ---···-----·-··-·······-···---·-·-:-··--

INTEREST RATE ON FIRST MORTGAGE 

Reporting interest rate----·---··-··-
1 
___ 9_43_

11 
___ 9_3_9 ., ___ l3_o...., ___ ..;.29'--ll---~17'-l---...:1"'2-t---==12=-1---.;..45:::..1 ___ 3_42_1 ____ 28_7--1----9-4 ___ 4_ 

Under 4-0%------·----·---·------·---·-···· 3 3 2 

::~rh-;4.13-=-~====:~===-=:===-~=--=:: 
4 4 1 

!:~~~4:93=--=---=--=======:==~-= 
5.0%-------------·----·----··---------· 
s.13 to 5.4%---------··--·-····-·-------

~:~ to s.93:.==.--=::::::::::=::::::=:::::=:=--=~ 
6.0%---------------·-·-··--------
6.1% to 6.43_ - -·---------
6.5%---···-···----------------------
6.63 to 6.9%-----··----·--····--····-·· 
7.0%------···--······---------··········-·······-
7.1% to 7.4%-------·-·------·----
7.5%.----------·-------------·--·-
7.63 to 7-9%-----------------·-··--··--·-·· 
8.03 and over ·------··--·-·------

Average interest rate___. ____ (percent)_ 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

353 

186 

10 

113 
1 
4 
3 

213 

5.99 

351 

44 

185 

10 

112 
1 
4 
3 

213 

5.99 

11 

3 

5 

30 

3 
30 

6.63 

15 

4 
1 
1 

4 

10 

1 

5 

l 

3 
l 

l 

l 

l3 

18 

342 

4.EiO 

22 

80 

52 

122 

'l.01 

2 2 

28 

1 

18 

36 

Principalpaymentsrequireci___ __ ~l---9-3~1_11 • __ ......:...92~4~---~13~0~1 ____ 2..;.8_n----"l'"'-'7 __ --'l-l . .__ __ l_l-1---..;.45c.;..i ___ ~33~7-1 __ __:2~7~6 ___ 9_7_1 ___ ~ 

Real estate taxes included in payment______ 241 239 54 4 3 108 40 22 
MonthlY--·-----··---·----·-----·--·-··-- 230 228 51 4 3 lOEi 35 22 
QuarterlY---···--····-·-·--·---···---·----------·- 1 1 1 
Semiannual .. ·---·······-------·-·--···--·--···------·--
AnnuaL. .... - ... --------·····---·-·----···-········--· 
Other ...... --···········--·-·-·-···----·-·-··-····-·-····-·· 
Not reporting frequency of payment._··-·-·······----· 

Real estate taxes not included in payment.. ________ _ 
Monthly. __________ ........ -·-···------···---·········· 
Quarterly .............................. ---·--·-··--··········-----·-·-···-
Semiannual .. ··--···-··--·-·---··-·----------············ 
Annual .............................. ---··---···---·---·--··--·····--·--· 
Other ................................ ---········-··-·-·····-······--··---· 
Not reporting frequency of payment. .. ·-······-··---·--·-· 

Not reporting tax payn;i.ent requirements.·-------· 

10 

688 
677 

1 
3 

1 
6 

10 

684 
673 

1 
3 

76 
76 

21 
21 

13 
13 

8 
8 

10 
10 

37 
36 

1 

l 

3 

229 
225 

4 

236 
231 

l 
1 

75 
74 

1 

4 
4 

No principal payments required.......__ ____ 1 ____ 1;:;1_11 ___ __:ll:::..t-----=-l---=-ii---.....=.il ___ ...;;l,f-----"'1"-1----··----'----"-4 ----i-----
Monthly.----···-----····-----·--···--·----· 10 10 1 l 
QuarterlY---·-·--·---··-···---------·---········-·-· 
SemiannuaL.--·--·-····-·-·-·----····------
Annual ........... --·······--·----···-··--··-·-··--···---·····----·--·· l 
Other ........................ --------·------·---------·-·--
Not reporting frequency· of paymenL ............... ---····-

Not reporting principal payment"requiremenls.
1 
___ ~1_3_ 11 _____ 0_1------1i----in------i----1-----f----l·I---- _____ 1 ____ 1 ___ _ 

No regular payments required.__.--------·l=====U•=====f====t====ll===,....l====f===.;,i====~I===~ 

Reporting debt and value.------·-·--·· 

JUNIOR MORTGAGE 

First mortgage onlY-·-·-----·-·······--·--
First and junior mortgage-·------··-······----·-·-

w:i:~-~~~ge, ~~~~g on j~'.~~~~~-
RELATION OF DEBT TO VALUE 

Value of property---·--·····----·-···---··---( dollars)_ 
Average value.·--···-··------------<dollars)._ 

Debt on first and junior mortgages. ______ ( dollars) __ 
Percent of value of property __ ··-··-------·· 
Average debL----·----------(dollars). __ 

Debt on first mortgage ________________ (dollars) __ 

Percent of value of property·--··-··---·---··-
Average debL--··-···--·-·····--------·(dol!ars) .... 

944 

871 
lO 

63 

1,701,200 
1,802 

902,500 
53.l 

956 

898,800 
52.6 

952 

933 

860 
10 

63 

1,683,700 
1,805 

896,300 
53.2 

961 

892,600 
53.0 

957 

130 

120 
l 

259,400 
1,995 

152, 700 
58.9 

1,1.75 

152,500 
58.8 

1,173 

28 17 11 

25 15 10 

1 

45,500 26,200 19,300 

21,900 12,400 9,500 

21,900 12,400 9,500 

12 45 

ll 

26, 700 70,000 

13,400 39,700 

13,400 39, 700 

337 

305 
6 

26 

664,600 
1,972 

356,300 
53.6 

1,057 

353, 700 
53.2 

l,050 

3 

284 

263 
2 

19 

454,700 
1,601 

227 ,500 
50.0 
801 

226,'100 
49.9 

'198 

====I~==== 

97 

94 
1 

2 

162,800 

64,BOO 

84,700 

11 

11 

17,500 

6,200 

6,200 



SELECTED CITIES 1003 
Table 3.-HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY 

NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE AND 
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940-C~n. 

[Includes cities of 250,000 inhabitants or more with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported 
interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100] 

OWNER-OCCUPIED MORTGAGED PROPERTIES, 
BY SUBJECT 

WASHIIDTON, D. c. 
1-family mortgaged properties ______________ , __ _ 

OUTSTANDING INDEBTEPNE~ ON FIRST 
MORTGAGE 

Total 

3,990 

Reporting I Building COMMERCIAL & SAVINGS BANKS Life Home 

~r°~~~ e:!o~:.U i----,,..-C-o_m_m_e_r--.....-S-a-vi-·n_g_s_
1 
insurance ~~rtgp:;ye ~=~~:- Individual 

mortgage tion Total cial bank bank company poration 

3,919 2,547 297 236 61 51 227 246 329 

Other 

222 

Not 
reporting 

holder 

71 

Reporting indebtedness ... ---·--······--·c·-······----1 ___ 3,,_8_41_11~.,--2~46_5_, ___ 2_90~11 __ --"2;.;;.31'-l----"5.;..9_t---4'-'9'-l------'2°"2..:;.4.1_..---...:2:..:3S;;;...i ___ 3_11_, ___ 2_19_,_ ___ 4_5 

Under $500·-···--·--······--·······-····--·-·-····-····-··-······· 183 181 119 24 18 6 3 2 5 20 a 2 
$500 to $999---------················--------···--·-·····-·-· 289 285 215 18 15 3 3 4 8 18 19 4 

U:~gg ~~ U:!~~=~~=::==::=::::===::=:::::::::::::::::::: ~~i :;~ !~~ ~ I ~~ ~ ~ ~ ~ ~ i; I : 
$2,000 to $2,499 .. -----····-········---'·-··-··-------------····- 506 499 353 29 j' 23 6 5 13 32 35 32 7 
$2,500 to $2,999 .. -··•···-·-·-··•····•···········•···---,····-········· 313 305 I 214 15 , 9 6 3 9 18 29 17 8 
$3,000 to $3,999----·--·-······---··········-···················· 868 861 518 5

5

4

9 1
11 48 6 14 89 69 63 54 j 7 

$4,000 to $4,999 .. ·--····--------·········--·-··----······--······ 532 526 274 50 9 6 72 34 57 24 I 
$s,ooo to $5,999---····--·----------------------···------------·· 202 198 101 17 11 15 2 3 15 20 32 lo I 4 
$6,000 to $7,499 ... ·---------------·---·---·-····----·········--···· 113 118 64 11 11 6 5 1 2 11 15 9 j 
$7,500 to $9,999----------------·--------·----·-···------------ 27 27 16 3 11 3 1 2 3 1 : I 
$10,000 and over.·-----····· .. ············---········-···················· 12 12 8 2 jj 2 1 1 -

INTEREST RATE ON FIRST MORTGAGE !! I 
Reporting interest rate ___________ .................... 

1 
__ 3_,,,_B_24_n~ ~ ~11 ___ 2_29_, ____ 6_1 _

1 
___ 4_9_1-__ 2_23-'-l----'-2'-4-'-6

4 
__ ...;3:..:13::;;..

1 
___ 20::::..:4_

1 
____ 3=3 

n~~t~-·-~~~;~=~~~:=:::::::::::::::::::::::::::::::=:::::=::=:::::: ~~ i~ l~ ~ I ~ ! ~ j 
!:~~b-~--4:9r~:==::.·.-.-~=::=::::::::::=::::=::::::::~~::=:=:::::=: 316 316 35 20 l8 2 2 246 ~ I 
s.03 __ ·············--------------·--·-··-······--··-·-----··········-········ 2?7 267 155 46 43 8 23 16 18 
5.13 to 5.4%---········-·-········-········-····--·-·-······--······ 1 l 1 

~:~~t~·-5·:93:.=::·::~~:==:::::::::::.~:::::::=:::::~::::::::::::::::::=:=: 302 300 141 

~:~~t";-5:43·:~::=.::=~~:=:==:::==:~~=:==::=:==: 
6.53--------··············---------------------············-
6.63 to 6.9%----------·-····-············-·-------------·-·· 7 .03 .................... _____________________________________________________ _ 

7.13 to 7.43-----·-···········-·-···········-------·--··-··----·-····· 

~:~~-t~·7:93::.·.=::.-.:::=::::=::::===::==:::::=:::=:=:=::::= 
s.03 and over---··········-··········---------·--------·····-· 

Average interest rate ................ -----····---(percent) ... . 

TYPE AND FREQUENCY OF PAYMENTS ON 
FIRST MORTGAGE 

2,793 

48 

37 

4 

8 

5.77 

2,774 2,069 

47 19 

37 13 

4 .4 

5,77 5.88 

21 17 4 12 100 21 

186 139 47 25 86 253 155 

2 13 

11 

5.70 5.66 5.62 4.50 5.92 

10 

2 

19 

l 

l. 

Principal payments required_ _____________________ i-__ s,,_8_05_ 11~~ ___ 2_79~11 ____ 2 .... 22---i-----5~7 49 .,_ __ 20_9...., ___ 2_35_
1 

___ 30_5 _
1 

___ 2_11_
1 

____ 40_ 

t1li!~r~;:~~:~~~:;;;~~~::?::~~~~:::::=====: ~~ ~~~ i~i ~; i~ ; n= 
SemiannuaL ...................................... ----·······-······-···------ 2 - -
Annual.. ...... ----·-·-····················---·······--------------···········--· 1 l - -
Other .. ·-·--···········-----············-----··············--·--·······-· - -
Not reporting frequency of payment .. ·---------············ - -

Real estate taxes not included in payment.. ...... ------ 3, 392 3, 361 
Monthly .............................................. ---······-··············--.. 3, 286 3 1257 
QuarterlY---···········-············---·-·-·················--············--· 11 11 
Semiannual..···············-··················--·--·-···-················ 39 38 
AnnuaL ..... -------·-·······················-·························-------·-···· 5 5 
Other ........................................................ ----···············-···-··· 2 2 

2,313 
2,266 

5 
8 
3 

Not reporting frequency of payment............................ 49 48 31 

Not reporting tax payment requirements................ 89 87 27 

255 
249 

2 
3 

202 
197 

1 
3 

-..53 
52 

1 

40 
37 

17 
17 

192 
182 

68 
65 

165 
162 

34 
32 

2 

217 
192 

4 
10 

2 
2 
7 

54 

31 
31 

1'79 
169 

31 
29 

1 

No principal payments required .......................... 
1 
___ 1_2a_

11 
___ 1_2_11---___ 51_

1 
____ 1_6_

11 
____ 1-12 ___ 4_.i-____ 

1 
____ 16_

1 
_____ 

1 
___ 2_0_

1 
___ 1_0_

1 
____ 2 

Monthly.............................................................................. 84 83 45 7 12 5 
Quarterly............................................................................ a 3 l 1 l 
SemiannuaL.----······-······-············-····----··········----·--··· 31 31 4 8 5 4 
Annual................................................................................ 2 2 2 
Other.................................................................................... 1 1 1 
Not reporting frequency.of payment ..... -....................... 2 l l 

Not reporting principal payment i-equiremenfs.
1 
___ ~57_ 11 ___ 2_8_

1 
____ 1_8_

1 
____ 2_

11 
____ __, _____ 

1 
____ !----i----•----•----1_

1 
____ 29_ 

No regular payments requireci_ ....................... 1====•1l=====,1====f•====ll•===="'===•1====fi,====i=====i====s=11,~=== = 

Reporting debt and value .. -------·-················· 

JUNIOR MORTGAGE 

First mortgage only ........................................................ . 
First and junior mortgage .............................................. . 
With first mortgage, not reporting on junior mort-

gage ... ---··········-···--·--------···········-····-··-··················-
RELATION OF DEBT TO VALUE 

3,840 

1,593 
624 

1,623 

Valu~ ~!r~~i~~~~:~-:::::::::::::::::::::::::=::::::::::~~~::::~=:: 23, 71 ~; ~~~ 
Debt on first and junior mortgages ............ (dollars) .... 11 1479, 100 

Percent of value of property .................... _.............. 48.4 
Average debt. .... ------------------··················( dollars).... • 2 1 989 

Debt on first mortgage .................................. (dollars) .... 10,481,000 

~~e~~n:e 0de~~-~~.~'..-~~-~~-~-~-_-_·::::::~:.:-.·:_'.(d~ir;;):::· 2~2~ 

3,'195 

1,5'19 
616 

1,600 

2,464 

1,110 
2?3 

1,081 

290 

110 
70 

110 

23,436,400 15,454,900 1,832,900 
6,176 6,272 6,320 

11,350,800 6,726,800 
48-4 43 .5 

2,991 2,?30 

10,366,600 6,352,300 
44.2 41.1 

2,732 2,578 

932,900 
50.9 

3,217 

825,100· 
45.0 

2,845 

0 

231 

?4 
62 

95 

l,483,200 
6,421 

764,900 
51.6 

3,311 

671,200 
45.3 

. 2,906 

59 

36 
8 

15 

349. 700 

168,000 

153,900 

49 

30 
2 

17 

224 

36 
126 

62 

238 

106 
32 

100 

311 

120 
57 

134 

219 

67 
56 

96 

279,200 1,500,400 l,466,300 1,731,500 1,169,200 
6,698 6,169 5,568 5 ,339 

146,700 1,071,200 774,200 1,036,200 662,800 
71.4 52.7 59.s 56.7 

4,782 3,253 3,332 3,026 

W0,000 m2~00 M2~0 9~~0 MS,~ 
52.2 50.6 54.3 49.9 

3,495 3,119 3,024 2,665 

45 

14 
8 

281,300 

128,300 

114,400 
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