Chapter 6
bre RENTAL PROPERTIES
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Table 1.—~MORTGAGE LOAN AND QUTSTANDING DEBT ON PROPERTY, BY GOVERNMENT INSURANCE STATUS
OF FIRST MORTGAGE, FOR THE UNITED STATES: 1950

RENTAL PROPERTIES WITH 1 UNIT

[Median not shown where number of sample cnses veported is less than 100)

467

Totalk properties with govarnment-insured first mortgage Properties vith conventional
first mortgage
FHA VA
Total Total
Subject Number outatanding Total Total Number of outstanding
of debt on Number outatanding Number outstanding of debt on
mortgaged property of debt on of debt on mortgaged proparty
properties (thousands mortgaged property mortgaged property properties {thousands
of dollara) properties {thousands propertices (thousanda of dollars)
of dollars) of dollara}
TOUAL . ¢ eaeunancsrnnnennernnnsssnaneosss 559,627 1,858,245 75,100 420,615 48,993 246,047 435,536 1,191,582
Average debt par property....vieevess 3.3 pen 5.6 5.0 ‘ee 2.7
TOTAL MORTGAGE LOAN ON PROPERTY
Less than $2,000.ssesuiseccnconsercnnriinrann 150,107 120,031 1,283 373 2,275 2,320 146, 551 117,338
2,000 to $2,999.., 9%,102 212,942 4,612 8,570 5,026 9,774 87,465 194,598
3,000 to $3,999,.... W 82,558 209,704 7,922 21,637 6,834 18,960 67,806 169,107
b4,000 to $4,999... ' 56,919 200,880 9,399 34,795 5,618 21,012 41,906 145,073
5,000 to $5,999... 47,144 210,535 9,290 45,801 8,272 39,549 29, 587 125,185
6,000 to $6,999... 41,479 223,362 13,274 80,999 6,077 34,422 22,129 107,941
7,000 to $7,999. 4000 33,494 224,820 16,215 114,227 5,580 38,880 11,708 71,713
£8,000 to ze,999....... 20,651 150,717 8,092 63,326 4,677 36,322 7,887 51,069
9,000 to $9,999..... 9,221 Th, 074 2,342 21,074 2,248 18,634 4,636 34,366
10,000 t0 $10,999. .0 viiaiiiinracsisiriiriias 7,983 70,373 786 7,576 1,148 10,930 6,046 51,867
11,000 £0 $12,999 100 ttiieennorierrnririonnns 2,082 21,164 589 5,981 339 3,350 1,155 11,833
12,000 1o $14,999,.. 6,357 70, 585 1,101 12,987 405 4,629 4,852 52,969
15,000 to $19,999... 2,948 41,503 204 3,269 510 7,265 2,234 30,969
20,000 OF MOYB4ssnrrresioensarrorsanss vevaen 1,600 27,555 1,600 27,555
Pedian JoBNassiriesessrsaroassisssa.dollars.. 3,300 res 6,300 P 5,500 e 2,800 ves
TOTAL QUTSTANDING DEBT ON PROPERTY

Lees than $2,000. covvisuiivrneiiiiniiiiniaes 231,358 273,745 4,861 5,266 5,674 7,370 220,825 261,109
2,000 10 $2,9990 00t iiiieerarinrerriiiiinies 89,775 217,178 7,572 19,049 6,656 17,129 75,548 181,000
3,000 10 $3,9990 000 uiiinesairionnsiiiireiens 65,125 221,858 8,412 29,440 6,260 21,942 50,457 170,476
4,000 to $4,999... 42,903 189,532 6,226 27,822 6,344 28,317 30,337 133,393
5,000 10 $5,999, 0 versiinnirarsriiessiirinas 38,331 208,005 9,941 54,531 7,860 42,787 20,534 110,777
6,000 to $6,999. . 0vsrianns 31,968 204,729 14,664 94,189 5,242 33,510 12,065 77,030
7,000 1o $7,999.. 000000 27,258 201,622 14,502 107,700 4,888 36,496 7,784 57,420
8,000 10 88,990, .000ersn, . 13,189 109,975 4,490 37,413 3,206 26,464 5,498 46,008
9,000 10 $9,999. aiiiiiiieiiiiieiriiriinaias 7,182 66,773 2,525 23,267 1,695 15,970 2,969 27,536
10,000 t0 $10,999. v evvrrnversscarsrivrnsnns 4,418 45,762 503 5,398 248 2,560 3,669 7,804
11,000 £0 $11,99% ¢4 0riersvrnnrinsnaniinrinss 3,083 35,192 839 9,635 583 6,700 1,662 16,857
12,000 10 $14,9990 et trsvrarraraieracrninnnns 2,378 31,024 206 3,636 51 697 2,042 26,691
15,000 L0 $19,999 440 tusranocnrssrssiressnnes 1,897 31,607 204 3,269 267 4,363 1,426 23,973
20,000 OF MOXC4soarss 768 21,153 31 1,742 737 19,411
Meddan debtasiviisviaiisiesanaisaiiadollors.. 2,500 6,000 4,900 1,900 XK

Table 2—CHARACTERISTICS OF FIRST AND JUNIOR MORTGAGES, BY GOVERNMENT INSURANCE STATUS,
FOR THE UNITED STATES: 1950

{Outstanding debt in thousands of dollars, and number of mortgages. Median not shown where number of sample cases reported is less than 100]

Total first mortgages government-inaured first mortgages Conventional [irst mortgegea Total Junior mortgages
FHA
- With
With > With VA
Subject - With conven= -
na Total With with VA VA no .. | Conven
Total geaond aecond FHA no fuaranteed| total Total second :z:’gf‘i Total nﬁgzd tional
nortgage mortgage Lirst gecond second mortgage
gag mortgage
mortgages || mortgage | mortgage
Amount of outatanding debt {thousends of dollars)
Total outetanding deblesvs.ees.veee.| 1,800,542] 1,625,814 174,728] 2396,747) 202,009 08,330| 243,913] 1,159,884 1,007,172| 62,710| 57727) 19,0201 38,707
Average debt per mortgage..... vire 3.2 3.1 4.5 5.3 5,2 . .0 2.7 2.6 3,2 1.4 1.3 1.5
TYFE OF MORTGACE HOLDER
Comsercial bank or trust compay........as 375,486 341,714 33,712 99,395 72,411 22,727 77,141 198,950 194,192 4,758 6,163 5,071 1,002
Matual savings bank......es ‘}?. Ny . 137:496 122:/.39 15:057 56:935 47,509 7,363 22,312 58,249 52,879 5,370 1,576 1,484 Qp
4nyvings und loan associntion,. . 426,658 391,968 34,690 31,339 20,04 9,407 59,637 335,682 314,893 20,7489 3,601 2,512 Ly
Lif {neurance compAnY....s.. e .o.| 203,808 247,661 46,147 161,890 120,815 34,916 45,883 86,035 82,405 3,630 6,6l 6,465 224
MO? [AGE COMPADY.svasanssreossrriasasronns 19,563 15,672 3,891 8,927 5,903 2,342 3,669 6,907 6,567 400 N ggg N ggg 173
Fed ral bational Mortpage Assceiation..... 51,657 45,972 5,685 26,369 20,684 5,685 25,288 1o ta s 43758 ) a9, 308
INE VAL 4« vayenrasrennennnneennecs 418,245 392,211 26,034 o J s 165 418,080 392,134 25,946 B PN 3, 368
(V]2 IR s aeaaae Crearieiaens s 77,629 68,117 9,512 11,892 5,231 5,890 9,818 55,919 54,102 1,817 3,979 1,401 2,578
MANNER MORTGAGE ACQUIRED BY
FRESEE HOLDER 3 150, 364 5,264 15,949 9,044 [

IR ST PR e 04| 3e8,8v6| 53,928 187,253) 140,539 38,254 79,923| 155,62 364 » 194 1044 908

o‘ﬁ;?:?tga .................. . 1,[5331 ssé 1,2%6,038| 120,800| 209,49 1s2,368]  50,076| 163,990| 1,004,254(  946,808| 57,446| 4,78( 9,9%6| 31,802
ORIOIN OF FIRST MORTGAGE
I age & gaume srt;

T gage pads or aasunid ab tne prowT | naaneon| 1,250,854 158,750 wme,me|  2ma7a|  se,ges)  204,200)  go0658h 7m0k 48,17 e es
Hartgege refinanced or renewed.s.o..... . 189,300 178,473 10,827 15,216 14,416 381 2,081 172,003 161,976 10,027 ‘e ene rae
Mort laced later th 1giti
'igllz gig:est;cnranucq\‘l” ..m.‘. 199,638 194,487 5,151 4,'785 3,700 1,085 7,632 187,221 183,155 4,066 aae e -

AMORTIZATION . asll 1o

Fully amortizeds..oeereeessen e vool| 1,807,078 1,355,573 161,602( 396,747 292,907  88,330] 243,913 876,515 826;‘93} 49,584 39, ,020] 20,793
Partially smortized 137,354 131,245 6,109 sed| 137,354 l%ﬁ; 3) %11)?7 lg,ggf; vee 3,0§a
Hot amertizad...... 81,832 78,115 3,717 ves ‘e ves e 81,832 ) ) ’ e 10,025
On demandver. . ..n. o4,181|  €0,881| 3,300 co| shALE 0EELL 3,3001 4,86 -ee| 4,869

Regular prineipsl pa,meats required..... 16,754 16,064 690 s e N aee 12;123 }j:gi‘:’; s 2oz cee g, go'g
Yo regular prineipal payments required.. 47,427 44,817 2,610 e e aes e s ) ) ; [N L7677

L tncludes 15,510 thousand dollera outstanding debt on FHA-insured first mortgages with conventional second mortgage.
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Table 2—CHARACTERISTICS OF FIRST AND JUNIOR MORTGAGES, BY GOVERNMENT INSURANCE STATUS,
FOR THE UNITED STATES: 1950—Con.

[Outstanding debt in th ds of dollars, and number of mortgages, Median not shown where number of sample cases reported is less than 100]
Total firet mortgages Government-insured {irst morigages Conventional first mortgages Total Junior mortgages
With " m With with
Sub Ject th Total convens- VA
no With With va VA no Conven-
Total second aegogd o FHA . no guaranteed| total Total sacond ;zzg:ﬁ Total g‘ém; tional
mortgage |MOTUEAE first second second mortgege | ooto0 antee
mortgages || mortgage | mortgage morigage
Amount of outstanding debt (thousands of dollars)
GURRENT STATUS OF PAYMENTS
Ahead or up-to-date in scheduled payments.| 1,658,553|| 1,497,723| 160,830 378,709 284,437 79,931 222,890 1,056,954 998,574 58,380 44,2518 17,371 30,880
Delinguent:
Foreelogure in ProCeBEB.vsevssesvvssrness 7,077 5,263 1,814 4,005 2,368 558 922 2,060 1,973 a7 4 i 20
Forealogure not in Process..... 96, 848 84,957 11,891 13,943 6,102 7,842 20,101 62,804 58,754 4,050 3,782 1,538 2,244
No regular payments required.......,...... 38,064 37,87 193 TS e es 38,064 37,871 193 5,380 ves 5,280
YEAR MORTGAGE MADE OR ASSUMED
1950 (part).. 395,014 351,652] 43,362 74,808 44,665 24,983 52,968| 267,238 255,397 11,861 16,75[ 5,383 11,33
1949 4 0eeees 451,470 407,111} 44,359 98,990 4,673 21,535 41,985] 310,495 292,243 14,252 16,760( 4,361 12,395
1948.., 401,537 355,267)  46,270| 116,065 88, 544 26,189 49,020 236,452 222,073| 14,379 14,880 6,263| 8,617
1947, 244,066 217,860 26,206 57,318 41,657 12,658 s8,078] 128,670]  118,125| 10,545 6,50L[ 2,496| 4,005
1946000000 annen 123,708 114,906 4,802 11,024 6,675 2,965 39,87 72,810 69,017 3,793 1,39 517 877
1942 to 1945... 140,665 137,062 3,603 29,468 28,163 aes 1,988 109,209 106,911 2,298 884 vea 884
1940 to 194l... 15,164 14,529 635 4,833 4,363 cen e 10,331 10,166 165 61 avs 6)
1935 to 1939. 15,886 15,649 237 4y 241 4,167 “ar e 11,645 11,482 163 118 ‘e 18
1930 to 1934... 4,151 3, 544 607 e asn e 4,151 3,544 607 302 e 302
1929 or earlieliecessssssesasncesecnsrenss 8,881 8,234 647 e v aes ves 8,881 8,234 647 112 ane 112
YEAR MORTGAGE DUE
On AEMBNA . e rerennaacarronasnsorssnsssses 64,181 60, 881 3,300 64,181 60, 881 3,300 4,869 veed 4,869
Fully amortizedsesssssssseeenssarcensennne| 1,507,075( 1,355,573] 161,602 396,747 292,907 88,330 243,913| 876,515 826,931| 49,584 39,8:3{ 19,020 20,703
aseraasaraateatiaaey 796 6 ‘oo “es ‘e e ees 796 796 e e s e
tesrsrerraersrarina 14,989 14,821 168 105 105 vee 47 14,837 14,669 168 833f . ... 833
51,613 50,323 1,290 316 316 Y 146 51,151 49,861 1,290 3,105 e 3,105
80, 764 79,200 1,564 1,379 1,379 veu 1,777 77,608 76,044 1,564 1,943 wo| 1,943
114,130 107, 502 6,628 1,862 1,619 263 6,804| 105,444 99,210 6,234 1,508 | 1,400
154,793 144,608 10,185 3,064 2,520 6,358| 145,370 136,201 9,170 4,546 2| 4%
410,147 385,07L[ 25,07 22,313 17,702 1,159 37,483 350,351 330,805 19,546 9,202 2,424] 6868
333,110 - 289,336 43,7 125,676 93,279 28,612 107,100 100,325 91,551 8,774 8,996 7,889 1,107
318,934 255,687 63,247|| 220,622 164,249 50, 81.0 71,039 27,273 24,453 2,820 8,255 7,869 386
1575 OF 1atelieeecss 37,899 28,229 9,670 21,390 11,738 7,486 13,150 3,359 3,341 18 1,335 409 026
Partially or not amortized....... 219,186 209, 360 9,826 s vee ees veo] 219,186 209,360 9,826| 13,045 weo| 13,045
Pagt dUeeciecranecmrnansnsnss 1,632 1,455 197 e vee v ‘e 1,632 1,455 177 T4 oo 7h
1950 to 68,101 64,397 3,704 aee ces vee 68,101 64,397 3,704 5,420 oer 5,420
1952 to 63,792 62,647 1,145 vee “es ves 63,792 62,647 1,145 4,885 ver| 4,888
1954 to 38,124 36,061 2,063 38,124 36,061 2,063 562 562
1956 to 9,564 7,730 1,834 e as oes cee 9,564 7,730 1,834 197 e 197
1958 to 25,688 24,785 903 wee e e e 25,688 24,785 X 596 s 596
1960 to 9,508 . 9,508 9,508 9,508 385 385
1965 to 1,869 1,869 ‘e aus e oo 1,869 1,869 T2 aes 922
1970 to 908 908 wee ven “er 908 908 204 aey 204
1975 or en Ceen e “rw saa “es e s cay e
INTEREST RATE
Less than 3.0 percentisiescessreinvosnrase 17,326 16,983 343 “es I en s 17,326 16,983 343 3,448 e 3,448
3,0 percent...,...-....... 10,185 9,687 498 357 ere 357 e 9,828 9,687 141 561 63
3.1 t 9,639 8,470 1,169 1,335 166 8,304 8,304
3.6 to 3 9 percent. Q47 TAT aee 58 58 e ves 689 689 ! s ase
4,0 percent,eee.. 505,415 461,638 43,777( 1e4,503] 130,073 29,891 243,913 96,999 95,830 1,169  21,576| 1m,957] 2,610
4.1 to 4.4 percent. 9,321 8,611 710 8,024 7,314 240 ey 1,297 1,297 e asy e wee
4.5 percentesesiees . 328,929 254,161 P4, 768 218,976 151,876 57,842 ey 109,953 102,285 7,668 1,010 s 1,010
4.6 0 5.0 percent. 378,488 363,098 15,390 3,494 3,420 ves coo| 374,994 359,678 15,316 5,941 oo 5740
5.1 to 5.5 percent. 34,954 29,827 5,127 e e “es e 34,954 29,827 5,127 120 e 120
5.6 10 6.0 pPercent.csiiiiosasrtssrronanss 471,56) 441,776 29,785 e “ee eas e 471,561 441,77 29,785 23,537 een] 23,537
6.1 PETCENL OF MOT€uassesssnsivrvroroneers 33,977 30,816 3,161 | 33,977 30,816 3,161 1,734 v 1,738
MORTGAGE LOAN
Less $han $2,0000 cevasssreeerioansns 122,434 117,334 5,100 373 373 O 2,320 119,741 114,641 5,100 27,015 15,579 11,43
2,000 to $2,999. 218,316 208,145 10,170 9,837 8,570 304 9,77%| 198,705 149,801 8,904 9,501 3,075 6,456
3,000 to $3,999. 211,452 199,005 12,437 21,652 18,231 1,835 19,659 170,151 161,834 8,317 5,014 366) 5,548
4,000 to $4,999. 204,986 187,424 17,562 44,163 32,610 8,570 20,726 140,097 134,716 5,381 3,765 el 3,765
5,000 t0 $5,999. 0. as 223,743 191,378 32,365 60,861 35,509 23,252 40,154 122,728 117,063 5,665 3,502 voo| 3,502
6,000 to $6,999... | 216,944 186,082 28,862 79,645 57,200 20,228 33,858 103,441 97,970 5,470 1,360 eeo| 1,360
7,000 to $7,999. - ceun 213,936 186,965 26,971| 105,259 82,163 19,992 40,243 68,434 66,124 2,310 3,779 wes| 3,979
8,000 to $8,999. 132,322 118,339 13,983 50,364 38, 464 9,343 35,712 46,246 45,716 530 853 veu 853
9,000 to $9,999, 63,282 55,032 8,250 9,769 5,462 4,307 19,772 33,741 31,237 2,504 ‘e es
10 000 to $10 999 suees 68,199 60,119 8,080 1,740 1,241 499 10,256 56,203 48,622 7,581 693 e 695
11,000 to $11,999. 12,707 11,912 795 2,934 2,934 e 2,149 7,624 6,829 795 . res
12000 to 514,999 1n0eresns 58,339 57,754 585 6,861 6,881 ves 4,37 47,084 46,499 585 e
15,000 to $19,999. 29,324 28,101 1,223 3,269 3,269 ces 4,916 21,139 19,916 1,223 e ey
20,000 OF MOT€.snesssareeesssernsnssennes 24,558 16,214 8,342 24,558 16,214 8,344 1,313 N I 5
OUTSTANDING DEBT
Less than $2,000e eieeassoncssres . 276,608 267,547 9,061 5,24Q 5,166 e 7,370 263,998 255,011 8,987 30,667] 16,944] 13,723
" 221,986 209,696 12,290 21,757 18,669 754 17,488 182,741 173,898 8,843 8,179 %,076 6,103
.| 218,556 205,542 13,014 30,210 25,825 1,859 21,345| 167,001 158,873 8,128 5,880 o] 5,880
196,978 174,020 22,958 37,948 21,689 13,081 28,436] 130,59 124,626 5,968 4,053 IS
5,000 £0 $5,999, seranerarenrriniirecnicns| 218,343 184,181 34,162 68,004 41,395 25,194 43,298( 107,041 101,456 5,585 2,864 veo] 2,860
6,000 t0. $6,990. ceiuirernranarrisvarsnrane 189, 825 166, 450 23,375 83,938 64, 140! 19,466 33,3534 72,533 69,098 3,435 159 s 159
7,000 to $7,999, .. veeenrsiessasaeen| 203,920 171,759 32,170| 1m,ss4 83, 484, 22,937 38,204 53,841 53,109 732 3,064 wee| 2,064
8,000 to $8,999... Netireerseeniene 85,706 81,414 4,292 13,467 12,752 517 26,865 45,374 43,236 2,138 853 s 853
9,000 to $9,999, ... 54, 571 44,878 9,693 10,259 5,747 4,512 14,526 29,786 24,605 5,181
10,000 10 $10,995 11 rnmrserrrrnieenseraes 44,458 40,904 3,554 3,890 3,890 1,87 38,694 35,140 3,554 695 695
11,000 10 $11,999¢ . avecrrenrrarrrecrrares 23,652 23,377 275 3,891 3,891 e 4,351 15,410 15,135 275 e e ver
12,000 to $14,999, . 25,997 25,680 317 2,990 2,990 ver 697 22,310 21,993 317 vee v
15,000 to $19,999, 27,863 20, 554 7,309 3,269 3,269 v 4,363 20,231 12,922 7,309 vee e m :
20,000 OF MOre. ... 12,070 9,812 2,258 e e ves 1,742 10,328 8,070 2,258 1,313 el 1,312 |
|
|
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[Outstanding debt in thousands of dollars, and number of mortgages. Median not shown where number of sampla cases reported is lass than 100]

RENTAL PROPERTIES WITH 1 UNIT

Table 2—CHARACTERISTICS OF FIRST AND JUNIOR MORTGAGES, BY GOVERNMENT INSURANCE STATUES,
FOR THE UNITED STATES: 1950—Con.
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Total first mortgages

Government ~i.nauréd Tirst morigages

Conventional firet mortgages

Total Junior mortgages

Vith FHA Wwith
Subject With With aonven- VA
no Total With With VA VA o Conven-
Total mrecond mg:iozd o FHA no guaranteed| total Total seoond tiog;l";\i. Total g:a:’; tional
mortgage geg Lirst gaoond second mortgage "i a ante
mortgages | mortgage | mortgage morigage
Number of mortgages
Totel MOTHEAGEB. s« vuuversrserosrrns 559,628 520,388 39,240 1vs,100 56,620 15,082 48,993| 435,536 46,218 19,321  40,288[ 15,084| 25,186
TYPE OF MORTGAOE HOLDER
Commercial bank or trust cOmMpanys.........| 121,758 113,817 7,941 20,833 15,759 3,920 16,595 84,326 81,898 2,428 i,584| 3,764 1,819
Mutual SEVINGS DANK. s vprreeerseeresyenns 34254 31,191 3,063 9,084 7,496 1,156 4463 20,707 19,281 1,426 1,476] 3,156 320
Sayings end loan association. | 148,007 140,977 7,90 5,981 4,091 1,664 13,425 129,512 123,894 5,618 3,605] 2,239 1,387
Life insurance companys...... . 57,170 48,820 8,350 30,732 23,391 6,010 7,677 18,761 17,953 808 5,685[ 5,435 . e
Hortgage COMPANY...sssereensoss Cvrerees 5,916 5,004 g22 1,721 1,231 336 833 3,463 3,141 2zz ] 5% 336 238
Federal National Morigage Associntion. . 8,540 7,493 1,047 4,369 3,322 1,047 4,172 ves m ver 1,047 1,047 wes
InAVEAUAL s e saseanassn .| 159,861 152,031 7,830 Ve eoe m 24| 159,837 152,009 7,818| 18,539 wen| 18,539
OEHEL, (yaevetorrenisornntrsererssssnsnnees 23,230 20,977 2,253 2,387 1,336 952 1,803 19,039 18,035 1,004 3,799 1,107) 2,652
MANNER MORTGAGE ACQUIRED BY
PRESENT HOLDER
PUTChRBEda . vsverersiserornnyassviantrenns 96,765 85,495 11,270 36,772 26,218 6,503 14,490 48,513 43,120 2,393 1,997 7,00} 4,588
Originateds s iruyisersiieirinsonironnanas | 462,860 434,888] 27,972 38,331 28,399 8,579 34,500 390,028 33,100| 16,928 | =28,265) 8,0 20,194
FORM OF DEBT
Mortgage or deed of tTuste..,,...... ceener| 526,706 477,547 39,159 75,099 56,617 15,084 48,991| 392,618 373,399 19,239] 39,201 15,084] 24,150
CONtract 10 PUXChBSE. . «ovsrrrensrnarsraee 42,919 42,838 [ e 42,919 42,838 i 1,031 wel 1,03
SERVICE, OF MORTGAGR .
Hold and 8ervice MOXERER.....vsereseneses| 470,178 443,066 27,112 37,12 28,111 7,632 36,409 396,652 a9,666| 16,986 | 29,233 8,363 20,877
Hold mart@age OnLY..ssssseneanernnnanrarye 89,439 77,316 12,123 37,976 28,509 7,447 12,584 34,4845 36,552 2,333| 11,09 e,m8] 4,309
AMORTIZATION
FULly amortized,ovvesevvnnsonsnerssnennes| 447,414 413,299 34,115 75,097 56,617 15,084 48,992 323,321 309,125( 14,196( 29,589 15,083) 14,510
Partially amortized....... 41,012 19,289 2,723 41,012 39,289 1,723 2,433 wo| 2,433
Not amortized...,.. . 38,586 37,397 1,189 ‘oo e 38,586 37,397 1,189 4,656 oo | 4,656
On demand. cu e irnyvvrariiiinigrsrestiianin 32,619 30,407 2,22 32,619 30,407 2,22 3,587 e ) 3,507
Regular principal payments required.,,,. 8,372 7,872 500 e 8,372 7,872 500 935 935
No regular prineipal payments required.. 24,247 22,435 1,72 ‘o ere ves e 24,247 22,535 1,72 2,652 o 2,652
FREQUENCY OF INTEREST PAYMENT
0
BOIEILY o vureragninrnneirninnssssranenns| 441,368 406,797 34,571 75,097 56,617 15,084 48,145 | 318,126 303,474 14,652 31,6694 15,023 16,65
Quarterly, semi-annually or anmually,.,.,, 89:692 85:3'74 4,318 Ve ves vee B46 88,846 84,528 4,318 5,262 60| 5,202
Other reguler interval,., 3,039 2,848 19 e vea res e 3,039 2,848 191 vos e oy
No regular payment........ 25,527 25,365 162 ‘e e ves ves 25,527 25,365 162 3,332 el 3,332
FREQUENCY OF PRINCIPAL PAYMENT
?
HOMELY Y v e v vevriirarsenerisanessnneennnaes] 449,631 414,889 34,742 75,097 56,617 15,084 48,976 325,558 310,737] 14,821 31,477] 15,084 16,39
Quarterly, aemi-annunlly ox‘ nnn\mlly. caees 41:469 1.0:320 1,149 Ve eae et 16 41,453 40,304 1,1?‘? 908 e N ggg
Other regular 1nfervaluscisseseessnnainse 4,629 4,385 24 e 4,629 4,385 244 1,269 o s
No regular Payment....ceeesasassnoonnronss 63,914 60,799 3,115 Ve ver ves “es 63,914 60,799 3,115 6,612 e +
METHOD OF PAYMENT
Interest and prineipal at same time in
constant total amognt 421,244 387,175  234,069( 75,097 56,617 15,084 47,888 298,261 264,113 |  24,148| 29,767] 15,084 14,686
Interest and principal at same time in
inereasing or decreasing total amount.... 57,287 55,691 1,59 e vas e 273 57,014 58,418 1,5% gaggg e :;*ggg
Payment of interest only..oiiiroicieriines 42,934 39,909 3,025 ‘e o rer Ve 42,934 39,909 3,025 ) o )
Interest and prineipsl at different times
O PEANCIPAL OMLYr s e v vrseennresnnensnsos 15,801 15,321 480 821 14,970 14,491 4’;9 2 ggs N ggg
No regular interest or principal payments. 22,388 22,30 87 oo ‘e ‘er ‘e 22,388 22,301 7 9 (N 3
CURRENT STATUS OF PAYMENTS
Ahesd or up-to-date in scheduled payments.| 497,939 461,692| 36,247 72,225 55,070 13,912 43,762 381,976 364,319 17,657| 34,509 14,053| 20,526
Delinquent:
6 388 87 30
Foreclosure In processe.sisesssrereveres 1,733 1,468 265 587 248 a7 197 951 ?25 2
Foreclosure not in procesa...... . 3'7:014 34:965 2,649 2,207 1,208 1,092 5,044 30,277 28,79 '533 g’ggz by é,%i
No regular payments required........ . 22,356 22,269 87 ves ven e ver 22,356 22,269 ’ o 4
YEAR MORTOGAGE MADE OR ASSUMED . - 7308
3 77
1950 (part),. 113,785 104,920 8,865 12,956 7,538 4,27 9,313 91,520 88,320 3,200] 1,5 ; ,
Joig, Tr) mgjezs 127,000]  9,eeall  15,g5) 11,763 3522 9,336 LLGALI 106,179) 3462|1143 3,522) 7,28
1948.,.. 106,343 97,468 8,875 17,931 13,560 4,199 B,691 79,725 75,923 3,802 8,583| 4,252 f',ggb
19700 ires 75,855 69,721 6,134 10,442 7,642 2,425 10 933 54,490 51,354 3,136 5,258 2:322 2, H
194600 vaans 47,462 4,647 2,815 3,050 2,016 661 9,993 34,418 32,848 1,570 1,622 661 1 327
1942 to 194 49,305 47,800] 1,505 10,09 9,770 e 74L| 38,467 7,287 1,180 laggg e
1940 ta 1941, 11,243 10,991 252 2,260 2,056 8,982 3,933 245.3 P 157
1935 to 1939.... 11,100 10,788 312 2,535 2,482 4,568 )3 i s 0
1830 to 1934.., 2,882 2,577 305 2,882 3:5;’7 picd 1 v 186
1929 or earlier. 4,852 4,49) 361 4,852 +949L .
TERM OF MORTGAGE . . 2. 586 3,586
211 ¥ s
Cn demend...... 32,613 30,402 2,211 32,613 30,402 f
Lesa than 5 your 82,079 80,2190 1,860 221 221 cer 13| 8,75 79,885 1,860| 9,085 “ 3'9.%
5 109 years......... 125,836 120,713 5,523 615 346 88 2,689 122,535 117,280 5,255 6,:532% R
10 10 12 years.....eu..ess w001 134,535 6,566 L2l 1,234 nal  Srsol madnl wEmoRl Sl 3k sl s
15 yearger i Wiel %% bl | e 105 5363  anees| 22,552 voal 28 178 e
5 s 87 11,749 10,963 786 » )
16 to 19 years, J 2,383 18,893  2,4% 3,849 2,324 1,513 5,7 ’ ! 187 725
789 12,283 506 5,912 5,
20 years, .. 53,128 46,578 6,550 24,330 18,718 4,673 16,010 12, o 279 262 759 12
2l to 24 12,315 10,098 2,217 6,373 4y 742 1,309 3,614 2,326 2,047
35 yoars.srero: : Baal 3ose|  akne|  am|  aseer]  Tog| 6818 2,67 2% o " Bl -~
25 YEATS OF MOT8.suuvronrsnegrrsesnarerass 2,022 1,934 88 286 1.98 ven e 1,735 e e -2-0 .
MedLan 8.y ey ieenssennnnns \oe.years,. 11 10 18 22 22 23 20 9 9 10 2

! Includes 3,396 FHA-insured first mortgages with conventionel second mortgaze.
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Table 2.—~CHARACTERISTICS OF FIRST AND JUNIOR. MORTGAGES, BY GOVERNMENT INSURANCE STATUS,
FOR THE UNITED STATES: 1950—Con.

[Outstanding debt in thousands of dollars, and number of mortgages. Median not shown where number of sample cases reported is less than 100]

Total first mortgages Government~insured first mortgages Conventional first mortgages Total junior mortgages
bjeet With . FHA oo With With .
Sub jec With . conven- V.
no Total With With VA VA no Conven-
Total second se;:;ond FHA o guaranteed Total Total second tiona;l Total ag:nra tlonal
mortgnge |MOTVEREE first second second mortgage i::on ntee
mortgages|| mortgage| mortgage mortgnge
Number ol mortgages
YEAR MORTGAGE DUE
On demand,,.. 32,629 30,407 2,212 32,619 30,407 2,212 3,586 3,586
Fully emortized 440,414 413,299  34,115] 75,102 56,624 15,084 49,006 323,321 309,125 14,196 29,603| 15,083 14,52
Past due.., &84 684 ses veu ree aen aes 684 684 ven eee vae
1950 to 24,928 24,680 248 221 221 155 R4y 545 24,291 254 1,596 1,59
1952 to 46,802 45,705 1,007 586 586 182 46,034 44,937 1,007 49221 45223
1954 to 54,663 53,620 1,043 1,392 1,392 1,221 52,050 51,007 1,043 1,577 1,577
1956 to 52,864 49,872 2,992 1,207 1,119 88 3,600 48,064 45,212 2,852 927 15 912
1958 to 54,937 51,256 3,681 1,662 1,429 2,370 50,907 47,611 3,206 2,066 331 1,737
1960 to 94,632 88,628 6,004 7,548 6,072 404 9,284 77,810 73,493 4,317 5,5431 2,010 3,533
1965 to 63,020 55,647 7,373 || 24,395 18,311 5,302 20,437 18,195 17,291 904 7,358 6,826 532
1970 to 48,846 38,651 10,195| 34,726 25,589 8,120 9,666 4y 450 4,037 413 5,609 5,485 124
1975 or later,..ssceses 6,038 43556 1,482 3,365 1,905 1,170 2,091 582 562 20 706 416 289
Partially or not amortized. 79,619 76,705 2,914 79,619 76,705 2,914 7,002 7,092
Past Aues.ce., 1,502 1,291 211 1,502 1,291 211 164 164
1950 £0 19514sc 0. 33,479 32,502 977 33,479 32,502 977 2,944 2944
1952 to 21,488 20,966 522 21,488 20,966 [ 522 2,207 2,207
1954 to 12,428 11,755 673 12,428 11,755 673 491 491
1956 to 2,671 2,333 338 cer ‘oo ves 2,67 2,333 338 212 vee 212
1958 to 5,087 4,894 193 5,087 4,894 193 561, 561
1960 to 2,339 2,339 2,339 2,339 227 227
1965 to 459 459 459 459 82 az
1970 to 166 166 166 166 ver 204 204
1975 OF 1Btersseceasescrsncosrsnonrases e ves ran sea s was s ase sen e ‘e naa e
INTEREST RATE
Lesa than 3,0 percentec.cvenrsoescesianss 6,905 6,752 153 cen eve vos 6,903 6,752 153 1,39 e 1,396
3.0 percentiicinian v 3,120 3,021 89 53 53 3,067 3,091 36 53 421
3.1 to 3.5 percent. 1,691 1,539 152 240 1,451 1,451
3.6 to 3.9 percent. 68 68 vee 18 ver wos 50 50 e see ens aae
4,0 percent., . 108,189 100,802 7,387( 26,112 4,694 48,992 33,088 32,538 550 16,337 15,031 1,311
41 to 44 pe; 1,297 1,052 245 1,085 41 210 210 i
4,5 percent....uvue. 71,950 58,180 13,770 45,172 10,295 26,780 25,592 1,188 258 256
4e6 to 5,0 percent.. 123,493 119,306 4,187 oo 122,073 116,939 4,134 3,802 3,802
5.1 11,403 10,516 a8y 11,403 10, 516 887 108 P 108
5.6 203,139 191,923| 11,216 veo| 203,139 191,923 13,216] 15,928 wes| 15,928
6.1 28,392 27,231 1,161 cee cen 28,392 27,231 1,161 1,967 ves 1,967
Median intereat rate......vesq.opercent,. 5.0 5.0 4.5 4u5 4.5 4.0 6.0 6.0 6.0 5.0 4,0 6,0
MORTGAGE LOAN
Less than :2,000,. 153,129 147,425 5,704 1,283 1,283 2,275 149,573 143,869 5,704 30,3400 13,455| 16,888
2,000 to $2,999,,.. 99,826 94,461 5,365 5,154 4,612 152 5,026 89,650 84,825 4,825 4,938( 1,487 33449
3,000 to $3,999, 82,745 ||. 78,434 4,311 7,975 6,892 550 7,077 67,696 64,711 2,985 2,133 140 1,993
34,000 to $4,999,,.. 57,609 53,217 4,392 11,655 8,895 2,002 5,544 40,413 38,953 1,460 983 e 983
5,000 to $5,999.... 49,629 43,269 6,360 12,185 7,256 4,465 8,362 29,107 27,916 1,191 781 781
$6,000 to 40,540 35,47 5,066 13,231 9,353 3,357 5,978 21,330 20,304 1,026 253 vee 253
7,000 to 31,805 27,956 3,840 14,873 11,629 2,820 5,775 11,164 10,782 382 613 613
8,000 19 %8 18,292 16,468 1,824 6,470 4,927 1,212 4,606 7,222 7,145 b4 107 ves 107
9,000 to 8,017 7,070 947 1,081 606 475 2,380 4,559 4,259 300
10,000 to 7,691 6,861 830 1% 121 53 1,082 6,436 5,659 777 70 0
11,000 to 1,247 1,169 78 272 272 216 760 682 78 ves
12,000 to 5,358 5,308 50 572 572 380 4407 4y357 50
15,000 to 2,168 2,086 82 204 204 306 1,658 1,57 82
20,000 OF TOTEussssosecsssvorsssreernnns 1,571 1,209 392 1,571 1,209 392 53 vee 53
Median loan....cvevensnrecaneesodollars,. 3,300 3,200 4,900 5,900 5,900 6,100 5,500 2,700 2,700 2,800 1,300 1,200 1,400
OUTSTANDING DEBT
Less than $2,000s.ceuencnincassirrnseners 234,789 226,298 8,491 4, B61 4,808 5,6%| 224,253 215,815 8,438 | 32,826 14,204 18,626
2,000 to $2,999,... 91,829 86,763 5,066 8,604 7,420 307 6,800 76,429 72,691 3,738 3,479 478 2,601
3,000 to £3,999,... 64,263 60,400 2,863 8,611 7,371 525 6,126 49,528 47,066 2,462 1,798 1,798
b4, 000 to 44,584 39,464 5,120 8,508 4,878 2,944 6,388 29,695 28,376 1,319 952 952
5,000 to 40,247 33,981 6,266 || 12,402 7,532 4,603 7,960 19,885 18,839 1,046 548 548
b6,000 to 29,717 26,034 3,683 13,097 9,982 3,063 5,219 11,400 10,855 545 25 25
7,000 to 27,571 23,241 4,330 15,132 11,318 3,087 5,132 7,311 7,209 102 409 ‘oo 409
$8,000 to 10,290 9,7% 516 1,624 1,539 60 3,249 5,416 5,157 259 107 ves 107
9,000 to $9,999,... 5,881 4,830 1,051 1,131 636 495 1,547 3,210 2,653 557
10,000 to $10,999.. 4,298 3,959 339 363 363 183 3,753 3,414 339 70 i
11,000 to $11,999 2,072 2,047 25 339 339 s a7 1,354 1,329 25 en
12,000 to 314,999 2,025 2,000 25 233 233 51 1,741 1,716 25
15,000 to $19,999.. 1,658 1,238 420 204 204 267 1,188 768 420
20,000 or mores.as. 429 37 53 ves can 3, 398 345 53 53 wes 53
Median GeBtevseesvarsaesseanssa dollarg,, 2,400 2,300 43400 5,500 5,500 5,800 4,900 1,900 1,900 2,300 1,200|| 1,000 1,300
MONTHLY INTEREST AND PRINCIPAL PAYMENT
PER DWELLING UNIT
Mortgages with payments whieh
include bOthyusseersnsiirnnrnnanns 491,899 455,825 36,074 | 75,111 56,626 15,084 49,007 367,818 351,655 16,154 | 32,104| 15,084] 17,027
Less then $20....scieesssioncnvernnseinan 73,636 70,570] 3,066 5,990 5,786 152 3,802 63,844 60,983 2,861 21,773|114,9%| 6,783
$20 to $24..... 61,946 58,861 3,085 9,726 8,202 527 7,709 444513 43,043 1,470 3,197 3,197
56,966 52,145 4,821 10,054 6,904 2,700 5,002 41,919 40,349 1,561 1,844 vee 1,844
61,957 55,683 6,274 11,738 7,384 3,882 6,075 44,146 42,285 1,861 818 ag 721
52,466 47,013 5,453 13,109 9,468 3,243 6,391 32,969 31,555 1,414 491 A9L
55,451 49,984 5,467 17,946 13,715 3,494 7,417 30,093 29,309 784 598 538
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Table 2—CHARACTERISTICS OF FIRST AND JUNIOR MORTGAGES, BY GOVERNMENT INSURANCE STATUS,
FOR THE UNITED STATES: 1950-~Con.

[Outstanding debt in thousands of dollars, and number of mortgages. Median not shown where number of sample onses reported is less than 100]

Totel {irat mortgages Government~insured Clret mortgages Conventional flrst mortgages Total Junior morigages
FHA
With
With With
Subject With convens- VA
no Total With With vA VA ’ no Conven~
Total second “;:t;ond FHA no guaranteed] total Total seoond t::g:; Total sﬁ:i :1 tional,
mortgage Bage Tirst second aeaond mortgoge n\gr 1,
mortgeges || mortgage | mortgage sage
Numbar of morigages
MONTHRLY INTEREST AND PRINGIPAL PAYMENT
PER DWELLING UNIT--Con.
345 to 22,150 20,635 1,515 1,737 1,384 353 5,014 15,399 14,327 1,072 327 .es 327
50 to 34,031 31,420 2,611 2,023 1,427 30 3,322 28,690 26,787 1,903 1,617 “or 1,617
55 to Caeriieeraansesiees 14,8497 14,405 4ée 710 698 12 2,101 12,043 11,734 309 370 con 370
to IR TR YT TP N 13,543 11,712 1,83 1,050 683 267 883 11,611 10,147 1,464 16 aes 16
$65 10 36901 uuriinrneriiernnnsrincnrionane 7,559 7,150 409 197 144 53 416 6,947 6,590 as57 96 9
2373 to 13,17 13,038 133 3% 394 488 12,291 12,158 133 162 162
o 8,87 8,791 88 437 437 cas 172 8,272 8,184 a8 40 s 40
9,575 9,089 486 ave “oo ces 215 9,361 8,875 486 263 s 263
5,720 5,329 391 vas aee cas s 5,720 5,329 391 492 eer 492
Medion paymenteiececsscessssssas dollara,. 34 34 35 35 35 35 36 33 33 36 14 10 22
TOTAL MONTHLY PAYMENT PER DWELLING
UNIT FOR INTEREST, PRINCIPAL,
AND OTHER ITEMS
Mortgages with payments which ’
include other 1temBucioevaeresseonss 184,442 162,528 21,914 75,054 56,613 15,043 35,175 7268 71,961 2,307 (X2 see] . wes
Less then $25.,, 19,881 19,224 657 2,805 . 2,653 152 2,413 14,665 14,251 414 ane e ses
$25 10 829.... 13,004 12,653 361 3,89 3,842 aes 1,483 7,635 7,327 208 ses "ee aer
0 to 19,807 18,367 1,440 7,313 6,163 462 3,393 9,106 8,925 181
3 to 20,827 18,362 2,465 8,812 6,702 1,711 4,496 7,526 7,233 293 iy
$40 to 22,658 17,680 4,978 11,39 7,048 3,650 3,934 7,333 6,910 423 0o e
5 to :’,9 19,199 15,308 3,891 9,657 5,978 3,389 4,185 5,360 5,185 175 vor
50 10 $5400a0as 22,706 20,919 1,787 12,759 11,152 1,590 4,630 5,332 5,267 65 “ee aee
35 to ::4 vens 15,369 12,932 2,437] . 8,143 6,110 1,784 3,543 3,689 3,507 182 ves vae
. to S P N 10,743 8,591 2,152 4,313 2,580 1,133 2,877 3,561 3,436 125 ‘er .re ass
365 10 $694uuuiriiiiennieriiniiiiiaiennes 6,198 5,241 957 2,931 2,012 511 1,946 1,323 1,311 12 er wee wos
; 6,052 5,723 329 1,474 1,197 278 1,448 3,131 3,080 51 vee ose aes
i 4,19 4,359 435 1,233 850 283 656 2,909 2,856 53 ver vew cee
1,566 1,541 25 122 122 cse 104 1,340 1,315 25 ene «oe wee
1,573 1,575 oes 204 204 ane 67 1,305 1,305 aee coe s e
Amount for other i not reported, 5 531 . . .er vee ves aee 53 53 “en e e ans
: HMedian paymenteeeeiisresesrseroes dollars,, 4 43 46 46 46 a7 47 38 kt:] .ee an s e
i
i ITEMS INCLUDED IN PERIODIC PAYMENTS
WITH INTEREST AND PRINCIPAL .
Mortgeges with payments which
include other ItemS.v.evreerecaane 184,472 162,552 21,920 75,005 56, 566 15,043 35,163 Py 319 72,011 2,308 en vos ass
Real esatate taxes, fire and hazard
Insurance premiums, and mortgage
dnaurance premiums, with:
HO o1her LtemBasivssserrensnnsransnrone 72,260 54,434 17,826 72,255 54,437 14,852
Other 14emBeseeivirrrrnrnnens 2,750 2,129 621 2,750 2,129 191 “ee “er see s .es ava e
Real estate taxes, and fire and h :
insurance premiums Ceverieesansas 70,912 68,738 2,174 ves ves aer 30,936 39,976 38,723 1,253 see sne wee
Feal estate taxes. 25,418 24,465 953 oo 2,728 22,693 21,983 710
Fire and hazard insurance premiums,...... 3,87 3,675 199 e wes ves 596 3,278 3,079 199 sae oen ves
Other combinations:
Including real estate TAXES..ssvernsess 6,821 6,763 58 e 903 5,934 5,876 58
ot including real estats taxes........ 2,437 2,344 89 aee 2,438 2,350 88

i
|
|
|
i
|
\
r
5

236440 O - 33 - 33
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Table 3—PROPERTY CHARACTERISTICS, BY GOVERNMENT INSURANCE STATUS OF FIRST MORTGAGE,
FOR THE UNITED STATES: 1950

[Number of mortgaged properties. Median not shown where number of sample cases reported is less than 100]

Total mortgaged properties

Properties with government-insured first mortgage

Properties with conventional
first mortgage

FHA VA
With
Subjeot w::h Vith itn with with vitn with with
Total nd second o VA guar-| conven-| n conven- Total To tionel
seco mortgage Total anteed tional Total o tional aecond vecond
mortgage second second sacond second | g econd wortgage rortgage
mortgage | 1 ortgage| wortzage morbgage | portgage
Total propertleB.c..viiieeeeriieiaas | 559,627 520,388 39,240 75,100 56,620] 15,082 3,406 48,993 47,555 1,438 435,536 416,218| 19,321
BUSTNESS FLOOR SPACE ON PROPERTY
[ PP Cevusreesesrarries | 546,428 507,591 38,837 75,098 56,617 15,084 3,406 48,892 47,4541 1,438 422,431 403,519| 18,918
Leg than Half. .. evverreevariianinniosnnae 13,198 12,796 402 99 99 13,068 12, 668 412
TYFE OF STRUCTURE
Detiachadsesesssnsivseiiisisagiensnaronseas | 523,297 486,531 36,768 72,791 55,081 14,561 3,156 46,528 45,000 1,438 | 403,980 386,362 17,619
Semi~detoched and att8ched.siesvesesvenans 36,331 33,857 2,474 2,309 1,539 521 251 2,465 2,465 31,556 29,856 1,702
YEAR STRUCTURE BUILT*
1950 6 T 10,876 9,629 1,247 3,585 2,427 1,160 1,656 1,656 5,639 5,552 88
=70 PO 28,931 25,759 3,172 7,314 5,016 2,075 224 1,074 1,07 20,547 19,675 a75
191.8. . 41,991 34,847 7,144 18,993 13,481 5,347 166 2,626 2,415 211 20,370 18,953 1,421
1947, 35,540 32,239 3,301 9,514 6,815 2,041 661 6,615 6,393 202 19,413 19,034 kvl
1946400 ernns 22,620 20,319 2,301 2,901 1,297 1,602 ves 5,677 5,611 66 14,043 13,413 632
1942 to 1945 40, 698 36,945 3,753 12,908 10,773 627 1,511 3,899 3,770 129 23,887 22,403 1,489
1940 to 1941...,. .0 29,595 27,419 2,176 6,440 5,272 604 566 4,139 4,021 18 19,018 18,159 889
1930 10 19394euaiainrirnannainnine 84,890 81,276 3,614 5,721 5,544 102 75 7,533 7,330 203 71,633 68,402 3,234
1929 or eArler.euiiivvsiisarinrenns 243,823 233,501 10,322 4,960 4;254 707 13,586 13,148 438| ee5,282] a16,106 9,17
Not POty s.essesraseseninicnrsrironsan 20, 687 18, 465 2,202 2,775 1,748 825 204 2,202 2,149 53 15,709 14, 571 1,142
YEAR STRUCTURE ACQUIRED
1950 (PATE)ureyueasrasrniirsriiranirasinns 72,808 63,992 8,816 12,262 6,844 4,277 1,140 9,277 9,030 247 51,274 48,122 3,152
85,524 76,759 8,765 14,228 10,149 3,522 559 7,523 7,039 484 63,777 59,575 4y 204
93,657 85,046 8,611 18,052 13,730 4,147 176 8,760 8,265 495 66,845 63,051 3,793
72,519 67,008 5,511 9,437 6,486 2,531 421 10,319 10,319 o 52,763 50, 204 2,559
55,456 52,796 2,660 3,222 2,294 554 I 9,917 9,705 A2 42,324 40,803 1,521
crrraes 79,742 77, 555 2,187 11,926 11,448 Ve 480 3,033 3,033 ee 64,785 63,077 1,708
23,706 23,096 610 2,806 2,550 53 204 148 148 vee 20,753 20,399 354
1930 to 1939... 39,775 38,258 1,517 2,988 2,936 53 12 12 36,775 35,311 1,465
1929 or earlier 32,442 31,870 572 189 1 16 16 32,234 31,665 572
Not Teported.. 4,024 4y 024 4,024 4,024
STRUCTURE NEW OR PREVIOUSLY
OCCUPIED WHEN ACQUIRED®
L S I :J: ) 138,150 12,482 42,611 33,847 7,99% 769 12,114 12,107 7 95,913 92, 200 3,72
Previoualy cocuplede.sssveearsvionrranaes, | 408,995 382,233 26,762 32,490 22,772 7,087 2,637 36,883 35,452 1,431 329,623) 324,018) 15,605
PURCHASE PRICE
Lesa than $2,000..... 69,750 68,503 1,247 656 656 3,301 3,301 65,792 64, 546 1,247
2,000 to $2,999... 70,917 68,318 2,599 1,316 1,316 3,624 3,624 65,976 63,381 2,599
3,000 to $3,999... 66,778 64,383 2,395 5,247 4,396 307 544 3,565 3,565 57,968 56,422 1, 544
,000 to 53,825 50,624 3,201 5,580 5,570 9 o] 3,864 3,621 243 44,382 41,435 2,949
5,000 10 $5,990. 1 vvaririnereniinninires 52,724 49,333 3,391 6,990 5,593 1,029 367 6,975 6,793 142 38,760 36,949 1,815
$6,000 10 $6,999. ceeeriiiiirinenraonnenan, 48,887 44,052 4,835 10,871 8,108 2,121 642 by 494 4,487 7 33,523 31,458 2,066
7,000 to $7,999. 44y 315 36,403 7,912 15,202 9,188 5,245 768 6,457 6,207 250 22,660 21,011 1,648
8,000 to $8,999, 29,787 26,623 3,164 8,302 6,156 1,902 247 5,967 5,609 358 15,519 14,861 660
$9 000 to $9,999.,. Cerirrerieaiiaiens 21,434 18,359 3,075 7,044, 4,498 2,089 457 2,444 2,404 40 11,943 11,456 488
$10,000 to $1o,999 15,883 14,108 1,775 3,751 2,566 1,124 63 2,787 2,746 41 9,344 8,799 547
411,000 t0 $11,995.cururerrniierneerannnss 11,050 10, 380 670 2,385 2,012 347 25 803 762 4 7,862 7,604 256
$12,000 to $14,995..... 20,268 17,628 2,640 4,033 3,167 755 13 1,563 1,285 278 14,674 13,180 1,495
$15,000 to $19,999. o 12,038 11,304 734 1,240 995 65 181 470 470 10,331 9,842 489
$20,000 or moTe...... 9,005 8,402 603 530 530 267 267 8,206 7,608 603
Property not nequired by purchase.... 14,418 13,981 437 283 283 e ‘ae 190 190 ‘ee 13,945 13, 500 431
Not raported. ..y veensesensuiraisrsronsna, 18,591 18,010 581 1,688 1,595 9% 2,237 2,237 14,665 14,178 4B7
Median purchage pricea...........dollara.. 5,000 4,800 7,100 7,300 7,100 7,700 v 6,400 6,300 e »4,300 4,200 5,400
35,518 35,245 273 ves vos ver 1,433 1,433 34,084 33,811 273
46,658 44y 946 1,712 833 833 vee ‘e 1,153 1,153 vee 44,676 42,963 1,72
51,728 49,159 2,569 1,256 1,104 152 ves 3,878 3,878 ‘e 46,595 44,178 2,418
52,191 50,201 1,990 2,343 1,945 62 336 4,072 4,072 ver 45,7779 4h,19% 1,592
49,452 46,362 3,090 3,915 3,288 428 197 5,014 4, B42 172 40,527 36,234 2,203
60,534 56,237 4,297 10,364 2,270 1,913 181 5,683 5,483 200 44,488 42,487 2,004
49,518 42,967 6,551 9,150 4y 409 4,525 216 8,022 7,818 204 32,352 30,746 1,605
21999,.... 48,894 44y 353 4,541 17,184 14,054 2,761 37 4,478 4,386 92 27,235 25,913 1,323
9,000 to 49,999, 400 e . 31,216 27,899 3,317 7,690 5,371 1,682 637 4,350 3,978 372 19,183 18,555 630
10,000 to $10 999 e ttaraiaaniiniiiniiinies 31,773 28,645 3,128 6,719 4704 1,550 465 2,975 2,922 53 22,083 21,024 1,058
$11,000 1o $11,999. .00 eevenniininrinninnis 14,019 12,207 1,722 3,519 2,147 844 530 1,504 1,399 105 8,997 8,752 244
212,000 to 14 999,. 29,077 26,432 2,645 9,442 6,222 902 319 2,652 2,463 189 18,993 17,757 1,237
15,000 to $19,999... 22,839 22,021 a1g 2,254 2,049 205 792 792 19,794 19,185 613
$20,000 Or mOTe, ... 16,333 15,322 1,011 650 650 658 658 15,025 14,014 1,011
Not reported..c....... 19,911 18,322 1,589 1,800 1,586 59 155 2,352 2,299 53 15,760 14,442 1,522
Median market value.....iees.....dollars,, 6,500 6,400 7,700 8,500 &,500 8,100 aee 7,200 7,200 . 5,900 5,900 6,300

1 For properties with more thanm one structure, reported for structure most recently built.
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Table 3.—PROPERTY CHARACTERISTICS, BY GOVERNMENT INSURANCE STATUS OF FIRST MORTGAGE,
FOR THE UNITED STATES: 1950—Con.

|Number of mortgaged properties, Median net shown where number of sample cases reported is Jess than 100}

Total mort, . . Properties with conventional
L mortgaged properties Properties with government-insured first mortgage firet mortgage
FHA VA
Subject With

VEL ) v " it | Wi Vith it | ¥ih Wit ) conven-

Total ancond second 0 VA guar-| conven-| 10 conven~ Total 5 ° a tional

mortgage mortgaga Total aacond anteed +tional Total second tional ;ion aecond
) aecond asecond . m gsecond nOTLERRE | 1ortgage

mortgage| ) mortgage ; gag

mortgage| mortgege mortgage
TOTAL OUTSTANDING DEBT ON PROPERTY AS
PERCENT OF MARKET VALUE

Tase than 20 peroentiiscsvserasensarnsaans 83,422 82,703 7.9 3,425 3,372 53 ‘218 218 . 79,780 79,113 666
20 to 39 peroent..iiessiisrrrisriiainaiin, 165,846 162,263 3,583 8,042 7,838 204 4,981 4,081 152,821 149,442 3,379
40 to 59 percentiiiiiiiiiiiiiiaasiiaanan 126,441 120,889 5,592 14,265 13,212 269 785 8,846 8,686 160 103,378 98,996 4,382
60 to 69 percente.eivicerseerrvrasiaananas 53,614 48,456 5,158 9,94 7,77 1,774 hh 6,543 6,438 105 37,155 34,304 2,855
70 to 79 parcent.iiiiiiaiiiiirananaiieans 41,026 34,404 6,622 10,601 7,168 3,026 408 9,278 8,723 555 21,148 18,514 2,636
80 to 84 peraentiiiieiiiiiiiieniiniiiaia 25,154 21,545 3,609 10,230/ 8,041 1,754 A36 6,004 5,744, 260 8,917 7,758 1,161
85 to 89 percentiiiiiias, Cseveanaeren 17,288 12,645 4,643 8,581 4,727 3,480 377 4,050 4,027 23 4,658 3,895 764
90 to 94 percent.iisiiaane 11,458 7,889 3,569 4,480 1,251 3,086 145 2,588 2,588 . 4,389 4,052 339
95 to 99 5,914 4,167 1,747 2,184 939 827 421 2,282 2,243 39 1,449 988 462
100 percent OF MOTeessivreirases 9,547 7,121 2,426 1,592 778 816 .an 1,864 1,619 L R43 6,092 4,728 1,366
Market value not repoTtede.cesiesrsasesis 19,91 18,322 1,589 1,800 1,586 59 155 2,352 2,292 53] 15,760 PN YE 1,322

Heddan Percentsiiveerresvssrervarssarscnns 43 4 6 7L 64 86 ann k] 73 e ] 37 36 62
FIRST MORTOACGE LOAN ON PROPERTY | 1
AS PERGENT OF PURCHASE PRICE |

Properties with first mortgege made or
nssomed ot tine of Purchas......eess| 388,663 354,182 34,481 70,332 52,252| 14,836 3,253 46,192 44,752|  L,440|  272,175| 257,225 14,963

Loss than 50 peroentessevsisasisseessanras 62,154 55,984 6,170 2,72 2,175 176 362 e 178 e 59,266 $3,632 5,632
50 40 59 Peroent..iiiserisiees 46,704 42,748 3,956 5,026 3,767 558 703 1,341 1,381 40,299 37,603 2,697
33,955 1,219 2,636 4,562 3,990 460 113 2,601 2,443 158 26,793 24,891 1,906
33,337 29,275 4,062 6,309 3,629 2,289 284 1,108 926 182 25,919 24,721 1,200
27,893 23,741 4,152 8,813 5,966 2,758 90 2,898 2,406 492 16,191 15,379 813
7540 79 DOrGeNlucisessrieersirsenisancias 29,466 24,378 5,088 8,144 3,964 3,620 560 3,721 3,573 148 17,602 16,843 760
40 t0 B4 percent,.iieveieerienirrsaininas 30,424 26,657 3,767 8,414 5,573 2,797 43 4,734 4,496 238 17,279 16,593 691
85 10 B9 DOrGent.iivas e iiiiiniirerens 22,850 20,291 2,559 8,098 5,830 1,919 349 3,604 3,593 11 11,154 10,873 281
90 £0 94 DEreaNt...svreyreeses 23,686 22,870 816 4,772 3,968 155 649 6,448 6,448 12,472 12,461 12
95 20 99 parcent.icveiiirarisiisinieranen 11,237 11,017 220 3,035 3,035 .ve .en 3,492 3,288 204 4712 4,696 16
100 peraanit O MOT@easeasrscosssvssssnreay 51,837 51,669 168 8,984 8,984 ee . 13,722 13,715 7 29,135 28,974 161
Purchaas price not reported or property
not. acquired by purohagC..vvsveravacsssns 15,119 14,232 a7 1,463 1,37 94 .os 2,305 2,305 11,354 10,559 793
Medinn pereont...civrsercnseerscrvrsnrrens 12 72 70 ki a2 ™ s 91 92 was &6 66 53

TOTAL MORTCAGE LOAN ON PROFERTY AS
FERCENT OF PURCHASE PRICE

Properties with first mortgage made or
agsumed at time of purchase,,.,......| 388,664 384,181 34,483 70,331 52,252 | 14,838 3,252 46,192 A, 752] L4401 272,174 257,225 14,963

1080 thn 50 POFCENbeservsererssnessansess | 67,200 || 55,984| 1,246 2,175 2,075 178 78 | %878 | 53,832 1,246
50 10 59 DArCRRteereeeeieeeeeereroeee | 220489 22,748 "g21 3548 3,767 181 1,381 1,381 ol gl 37je03 540
60 10 64 POTGBME. 1. 1rserseerrrnrenvereenns | 3Lm7[ 21,30 298 4,078 3,990 28 2,443 2,443 | Eseaf  2ejme 310
65 10 69 percent....vs.es w7l 200275 1,892 44004 3,629 558 217 926 926 | Eseaw|| saval| ;s

70 to 74 percent,..e.ye.. . 23,314 23,741 1,573 6,432 5,966 88 378 2,511 2,406 105 16,378 15,379 1,002

75 to 79 perent.... 223 eaare|  Lsas|  aees| 3,964 218 22 30573 3573 | 13312] e@in| 157
80 to 84 percent, 20,003 26,657 sas|  woer|  sov3| 14 4,759 4,496 263| 18,120  16,503| 1,527
85 1o 89 peraent, 268 || 21| 397 8,034 58| 1,504 700 3834|3503 21| 12403| 0java| 150
90 t0 94 PETOEML.s .. ervrernres s7,055 || 22,870 5,085 gl 3988|402 196| 6,557 6448 9| 13,229) 12,461 769
95 10 99 DEICONL..vseensrrnersereens wgoal| 1Low| sl e1w) 30| ze7 s5g|  3,m2 3,288 2| 53|  iess 627
100 POTCEN OF DOTossnserrenerenrenrennrs| 6L509 ||  Al669| 9.840| 14,200ff  B984| 4,180 1,039 14403| 13,75 o8| 2897 28974 3,0
Purchase price not reported or property

B0L 8equIred by PUTCRABE. e s er e | 15019 | 14,232 8y 1,463 1,37 % 2,305 2,305 vl 1354 10,58 793
Hed1an PETCENT s« vavseserrsvsassnrenssssess 75 7 92 86 82 94 92 92 67 66 84

TYPE OF OWNER

INdAvAAUAL, s eveersneiiarnssnsnonsarerasins 518,306 481,1051 37,201 55,967 38,485 14,656 2,831 47,698 46,473 1,225 414,638 396,146 m,ggg
Partnership, .. 8,851 8,284 467 1,711 1,484 228 408 408 6,6l s 2
COFROTBLEON. 1 s vrrenrernrrnvrnennennss| 32466 [ 0,803] 1,573[ w42¢f 166400 200 5 887 &7 A3 14,15 3,572 5

ORTQIN AND PURPOSE OF FIRST MORTOAGE

ﬁ::ﬁﬁ:d??de?r?“lfed“Mmfl.’.nf. 388,635 354,164 34,47L 70,311 52,233 14,836 3,251 - 46,170 44,732 1,438 272,155 257,203 14,956

Mortgage refinanced or rencWad...s..easess 71,340 68,224 3,116 3,208 3,074 69 155 352 352 vee 67,684 64,806 2,892
T:e;ﬁ:i:??i‘ .1?‘.‘!.‘.!:‘?1: . TI?{M.‘?Y?T?’.“:? .[.”: vave 16,107 15,482 624 939 939 ere .on 39 ig e ig, ]3-3"; ifzr,g% g%é
To increase loan for other reasonS...... 12,500 12,268 232 181 18l e 1es 12 224 - 15,592 14,989 604
TO SecUra DEtter termas . v reerreroescns 17,349 16,574 75 1,536 1,365 16 153 224 2 o ! i’

To renew or exiend loan without
increasing amoUNt s siessereenrsseecnses 16,378 15,671 707 254 254 aes e byl ™ . lg'g{g lg;gg; gg’;
FOY OLher DUTPOBE.s..csvsirsssrasssnsvas 9,006 8,228 778 88 335 53 b v e o i -

ﬁﬁgggiﬁlﬁ?ﬁ mer . mn “q“mm" > 99,693 o8,028| 1,665 1,496 1,315 181 2,472 2,4Z§ o Zig gg: gég i ’52’,;
Tc meke luprovements or repailS.cosesess 30,007 29,359 738 1,214 1,033 181 242 1 365 sen 24: pip 2{" prey o6
To Invest in other properties....ssesess 26,637 26,441 196 155 155 e 1,863 ! " ! ’
e ke e R ! R IR I I =
FOT OtHEr PUTOBRseeaesrenss 30,215 29,513 702 36 36 o b 2% " ! :

LENDER OF REFINANCED OR RENEWED MORTGAGE
sew 806 2,892
Total refingnced or renewed mortgages, 71,340 68,224 3,118 3,298 3,07 69 155 352 32 27" 68; :’ prey 1’ 882
5808 1ENdeTerrinrerreernns 47,386 45,435 1,951 1,887 1,818 69 s Pt ;Eii ag'ggg 21,323|  L010
Pifferent lender...i... ...« 23,954 22,789 1,165 1,411 1,256 o 133 as o - ! ’
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Table 3—PROPERTY CHARACTERISTICS, BY GOVERNMENT INSURANCE STATUS OF FIRST M
FOR THE UNITED STATES: 1950—Con.

RESIDENTIAL FINANCING

{Number of mortgaged properties. Median not shown where number of sample eases reported is less than 100)

ORTGAGE,

Toial mortgaged properties

Properties with government-insured first mortgage

Properties with conventional
firat mortgage

FHA VA
bject With
Sub jec W;I‘Eh With in With with vith with with conven—
Totel seoond second o VA guar-| conven- comven- Total o tional
mortgage Total anteed tional Total no ‘tional socond seoond
nortgage second Bsecond mortgage
mortgage second aecond sorteage gecond mortgage
mortgage | mortgage BREE! nortgage
Properties with 90 percent or more of
dwelling units in rental market for
entire year, with rental receipts® .
TePOrtedecavicensneereiniirencasnnse 248,890 236,194 12,696 35,935 30,622 3,966 1,352 16,175 15,621 554 196, 794 189,975 6,828
REAL ESTATE TAXES PER $1,000 OF
MARKET VALUE '
Less than $2.500veescnnssrntciineresasonne 12,148 11,188 960 2,278 1,758 397 125 1,727 1,688 39 8,145 7,726 399
32 250 to «99.. . 20,813 20,239 574 1,078 663 415 “es 621 621 ons 19,117 18,958 159
5.00 to 37,49,, 32,829 31,125 1,704 4,149 3,518 452 180 2,331 2,331 anw 26,353 25,283 1,073
$7.50 to $9.99.. 30,700 29,009 1,601 2,924 2,499 277 151 2,053 1,987 66 25,726 2,617 1,109
$10,00 to $12.49 38,641 36,337 2,304 6,177 5,598 582 .os 2,666 2,490 176 29,801 28,255 1,548
$12.50 to $14.99 24,994 23,319 1,675 5,089 3,853 1,085 152 1,389 1,389 . 18,518 18,080 439
$15,00 to $17.49.... 25,039 23,923 1,116 6,100 5,575 344 181 1,648 1,595 53 17,292 16,756 537
$17.50 to $19.99 . 9,920 9,757 163 1,959 1,959 e ave 530 514 16 7,429 7,285 147
$20,00 to $24,99..... , 17,912 16,841 1,070 2,250 1,841 . 408 843 883 vee 14,778 14,117 662
$25.00 OT MOTEesaanvararess 18,531 17,760 77 2,006 1,913 183 589 385 15,847 15,465 383
Taxes not paysble in 1949%.. 2,900 2,743 157 575 423 146 .ss con “urw veo 2,3 2,318 10
Taxes or valus not Teported.esivrreseerens 14,555 13,954 601 1,266 1,030 81 155 1,723 1,723 Jo 11,568 11,205 365
Median taxes....easieresessseasaidollars.. 11.24 11.24 1l.22 12.72 12.85 ves .rs 10.46 10.32 “es 11.00 11,03 e
MONTHLY TOTAL RENTAL RECEIPIS
Less than $20..cvaeqasdtees 13,193 12,748 445 181 181 aes e 245 245 e 12,767 12,322 445
$20 t0 $29. .1 i0res 33,602 33,112 490 895 875 20 aes 615 615 sen 32,093 1,623 470
$30 to $39.,.... . 62,848 61,223 1,625 3,030 2,878 152 ves 3,898 3,693 205 55,921 54,652 1,270
0 to $49. 31,494 30,168 1,326 4,893 4,600 293 .er 2,666 2,666 ves 23,938 22,906 1,033
50 to $59. . 28,087 26,226 1,861 5,143 4,501 486 155 2,362 2,362 cen 20,569 19,370 1,220
$60 10 $69. . curirarirnn.s 17,608 16, 386 1,222 4,294 3,453 843 1,635 1,635 11,681 11,304 79
$70 to $79,.. 18,456 17,132 1,324 8,532 7,694 600 238 1,475 1,436 39 8,454 8,005 449
80 to $89... 19,634 17,630 2,004 5,529 4,169 964 397 1,528 1,259 269 12,57 12,204 373
90 to $99... 4,860 4,489 an 689 421 116 152 837 837 ves 3,334 3,231 03
$100 or more. 19,108 17,080 2,028 2,749 1,850 492 410 914 873 41 15,443 14,358 1,086
Median receipt@es.....svssvsesia.dollaras,, 44 43 64 68 66 vee .es 52 52 P 39 39 sen
MONTHLY RESIDENTIAL RENTAL RECEIPTS®
Less Bhan $20..searereseerenroinns 13,190 12,723 467 181 181 245 - 245 12,764 12,297 467
$20 to $29... 34,159 33,669 490 895 875 20 aen 615 615 ves 32,650 32,179 470
$30 to $39, 64,252 62,649 1,603 3,030 2,878 152 e 3,898 3,693 205 57,325 56,079 1,248
0 to $49. 32,004 30,666 1,348 4,893 4,600 293 aee 2,726 2,726 [ 24,399 23,345 1,055
250 to $59. 28,416 26,555 1,861 5,143 4,501 486 155 2,362 2,362 ved 20,919 19,699 1,220
60 to $69. 17,488 16,266 1,222 4,294 3,453 843 ver 1,635 1,635 ... 11, 561 11,184 a7
$70 to $79. 18,925 17,401 1,324 8,532 7,694 600 238 1,414 1,375 29, 8,785 8,336 449
380 to ?9. 19,275 17,27 2,004 5,529 4,169 964 7 1,528 1,259 269 12,215 11,844 ErE]
$90 to $99... . 4,613 4p242 371 689 421 116 152 837 837 “ee 3,087 2,984 103
$100 OF MOPEesitsessastavssrasrsssanssarnn 16,753 14,747 2,006 2,749 1,850 492 410 914 873 41 13,087 12,025 1,064
Median recelDifsvvrvversronsre,..d011008,. by 42 64 68 66 wes 52 52 vae 39 39 "ew
TOTAL RENTAL. RECEIPTS® AS
PERCENT OF MARKET VALUE .
Less than 5 percent., 26;617. 25,842 775 1,656 1,624 32 e 871 871 vee 2,002 23,348 743
5 to 9 percent.ee..,. 118,873 112,519 6,354 20,291 17,269 2,569 457 7,129 6,908 221 91,452 88,345 3,108
10 to 14 percent..... 70,753 66,295 4,458 11,089 9,544 1,008 536 6,062 5,729 333 53,606 51,025 2,584
15 to 19 percent.... 12,893 12,227 666 1,265 961 304 cen 561 561 s 11,069 10,708 362
20 to 24 percent.. 7,343 72290 53 53 cwe 53 “ee A52 152 san 7,139 7,139 vas
25 to 29 percent.. 1,328 1,124 204 204 oau aie 204 “en sas aee 1,124 1,124 sen
30 to 34 percent.. erressivravarnorys 585 585 wes ene vas ves s ven cee 585 585 o
35 10 39 percent.cccsiseenssinioranriinnna 98 a8 “ee “ea e ans wes var ‘er wae 98 98 e
40 parcent Or MOT@s..ivrsrcacivocnnnossraa 1,464 1,464 eer 409 409 asn s 104 104 952 952 ey
Market value not reportedeesescisessnieree 8,885 8,705 180 967 812 aes 155 1,289 1,289 . 6,629 6,604 25
Median percentse..... sheersestiraamariiies 9 9 9 9 9 sos 10 10 s 9 9 ras
RESIDENTIAL RECEIPTS AS FERGENT OF
TOTAL RENTAL RECEIPTS®
Less than 50 percent..veeeeasaieraseirsses 3,528 3,459 6% s ves vee ven “es 3,52t 3,459 69
50 to 79 percent. 1,666 1,666 ' e aes nae cee 1,606
243,606| 231,089 12,587 0,616 3,965 1,352] 16,102( 15,548 554 | 191,661
REAL ESTATE TANES
Properties with at least 90 perneﬂt of
their revenues from residential units 243,661 231,035 12,626 35,944 30,630 3,967 1,352 16,113 15,559 554 191,621 184,875 6,762
Less than $20, 21,983 21,654 329 464 464 aes aee 922 922 e 20,596 20,267 329
20 to $39, 45,834 4, 580 1,254 1,924 1,836 &8 e 3,637 3,637 es 40,27 39,109 1,167
40 to $59... 36,001 33,969 2,032 4,446 3,326 966 155 2,003 1,851 152 29,555 28,79, 761
$60 to $79... 29,175 27,715 1,460 4,101 3,487 460 155 2,929 2,929 e 22,152 21,305 846
$80 to 3$99... 26,279 25,030 1,249 6,198 5,804 261 135 1,466 1,425 41 18,618 17,805 #15
$100 to $119. 18,144 16,271 1,873 4,040 2,987 1,012 41 1,631 1,582 49 12,471 11,701 72
$120 to $139... 14,854 13,890 964 2,959 2,392 459 109 1,187 1,134 53 10,714 10,372 344
$140 to $159... 13,745 13,024 721 6,699 6,484 63 152 985 946 39 6,065 5,600 467
$160 to $199,..... 10,521 10,000 521 2,653 2,251 182 220 434 434 vos 7,434 7,318 119
$200 10 299, .0000n0s 12,664 11,552 1,112 1,376 F47 244 385 485 265 220 10,801 10, 540 263
$300 OF MOTLvveseansrsersnn 6,873 6,334 539 211 211 6,660 6,122 539
Taxes not payable In 19492, 1,607 1,456 151 574 423 151 ee vee o .- 1,033 1,033 e
Taxes not Teported.svseisesvrsesenacssrnes 5,981 5,560 42 299 218 a1 ves 434 434 .se 5,248 4,908
Median taXesS...cevivevivsonania, dollars,, 65 64 20 97 96 vee cer 64 63 .. 57 56 er

1 Receipis adJusted to exclude expenditures for utilities, fuel, and personal services.
? Properties for which taxes were not payable in 1949 and for which market value was not reported are included in the figures for "Taxes

or velue not reported,"
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Table 3.—PROPERTY CHARACTERISTICS, BY GOVERNMENT INSURANCE STATUS OF FIRST MORTGAGE,
FOR THE UNITED STATES: 1950—Con.

[Number of mortgaged properties.  Median not shown where number of sample cases reported is less than 100)

Total b - 3 Properties with conveniional
al. mortgaged properties Proparties with government—insurod firet mortgage Tirst mortgage
FHA VA
b Ject ! with
Sub Jec Vrilzh with with With with With With With conven-
Total second VA guar-| conven- conven~l  Total no tional
second no o second
mortgage Total anteed ‘tlonal Total tional second
mortgage second scoond pecond aecand sacond mortgage mortgage
wortgage mortgage ! morigage morigage mortgage
INTEREST AND PRINCIPAL PAYMENTS ON ALL
MORTGAGES ON PROPERTY AS PERCENT OF
TOTAL RENTAL RECEIPTS!
Properties with both interest and
principal in first mortgnge paysentz.| 211,656 200,410] 11,246 [ 35,941 30,622 3,967 1,352 16,171 15,617 554 | 159,564 154,180 5,383
Less then 30 poroentesscereceaveccennnaess 11,052 11,027 25 1,734 1,734 “en Y 145 145 9,175 9,150 25
30 to 39 percent... 13,062 12,402 660 2,661 2,480 181 eee 170 170 e 10,228 9,714 | 479
40 to 49 perogent, 23,427 23,050 377 7,363 7,132 123 109 1,793 1,793 e 14,274 14,129 145
50 to 59 percent..... 23,465 22,205 1,260 7,053 6,223 677 152 1,838 1,783 55 L4, 574 14,197 Eid
60 10 69 Parcenticsescciersioranrsnies 31,042 27,900 3,142 10,515 8,084 1,894 536 1,433 1,408 25 19,101 18,415 689
70 to 79 percentiiccvesevsorvaristescasiee 20,545 19,572 1,013 2,730 1,909 780 41 3,587 3,587 “en 14,270 14,079 195
80 to B9 percent,ss.c..s aessvsmavaseas 18,420 17,702 78 2,170 1,891 75 204 3,007 2,983 24 13,244 12,832 415
90 to 99 percenteiseess teteecsan 13,694 13,306 388 475 87 88 oo 1,702 1,661 41 11,520 11,258 261
100 paroent Or MOT@,cscsverrieaascsonancoes 56,909 53,246 3,663 1,240 782 149 310 2,496 2,087 409 53,177 50,378 2,797
Median peroent..seeeeesrrsecsensencsacnnes 72 72 72] 59 56 78 77 79 ]
INTEREST AND PRINCIPAL PAYMENTS ON ALL
MORTGAGES ON PROPERTY AS PERGENT OF
TOTAL RENTAL RECEIPTS! LESS REAL
ESTATE TAXES
Properties with both Interest and
prinoipal in Cirst mortgnge payments.| 211,656 200,410 11,246 35,941 30,622 3,967 1,352 16,175 15,631 554 | 159,564 [ 154,189 5,381
Legs than 30 peroeNiecesscscecnssccnsvanse 6,937 6,912 25 1,171 1,171 “en e 145 145 “ee 5,623 5,598 25
30 to 39 percent,.. cavarerre 9,695 9,543 152 2,030 2,030 wos “es 158 158 oo 7,507 7,355 152
40 to 49 peroent..... . 13,679 13,048 631 3,768 3,464 304 s 611 611 e 9,303 8,977 327
50 to 59 percentieceiacasaee . 19,019 18, 252 167 5,664 4,921 484 261 1,635 1,635 v 11,720 11,698 22
Pe » ’ .
60 10 69 percent.iiieeeereroes 22,914 21,813 1,101 6,272 5,630 466 177 1,753 1,74 39 14,893 14,475 420
V0 to 79 percent.iiiieciiicincisresanaanas 24,696 22,822 L,8% 8,563 7,115 1,268 180 1,948 1,907 41 14,190 13,804 386
80 to B9 peroent...c-vcrvrserasires 16,560 15,061 1,499 2,002 968 921 204 3,207 3,297 ‘en 11,173 10,801 375
90 to 99 percent... erresarsane 16,410 15,573 837 2,330 2,022 a8 220 1,658 1,634 24 12,/«19 11,916 505
100 percent Or MOTG.ee..... cavessacronatey 74,802 71,100 3,792 3,160 2,647 204 310 45526 4,086 450 07,20} 64,374 2,820
Taxes not payable in 1949 or not reported. 6,854 6,286 568 891 656 230 wae 434 434 oo 5,533 5,191 340
Meddan parcentiseicessserssrescssrcocunsane 83 43 85 68 66 ave e 85 84 92 92 e

1 Recoipts adjusted to exclude expenditures for utilities, fuel, and personsl gervices,
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RESIDENTIAL FINANCING
Table 4—CHARACTERISTICS OF FIRST MORTGAGES, BY TYPE OF HOLDER, FOR THE UNITED STATES: 1950

[Outstanding debt not shown wherc amount is less than $500,000. Median not shown where number of sample cases reported is lesa than 100}

Number of first mortgages Outatanding debt on {irst mortgages {millions of dollsra)
Holder of first mortgage Holder of [irst mortgage
Federal Sav- Federal
Commer-
Sub jest Commer~ | We- Mutu-| ings | Life | Na-
Total eial Mutusl | Sevings 1ite Maxt tional - Total giai al and | ingur- Mor: tional Tndd-
aav- and loan{ dinsur- | gage Mo Indi. ot an Y a gag Mort~ Other
b:nk :r ings | wesoci- | ance com- ga;_ viduny | OtPer or i;;s a:“" Cg:‘e com- ga;e vidual
Tug - -
company bank ation company | Pany Associ- c;:\:::;y bank | soci-| pany peny Agsoel~
ation atlon ation
TotAlauasessasssonsonsnns| 559,619 121,753| 34,251f 148,912 57,1701 5,914| 8,539] 159,858] 23,225| 1,801 375 137, 427 294 20 52 418 78
MANNER MORTGACGE ACQUIRED
BY PRESENT HOLDER
Purchased.... B iseersas 96,735 12,549 7,424 7,846 29,250 78| 8,539 25,106} 5,304 423 bhr 38 22 151 3 52 9% 17
OPIGINALEA e s vonesernensonnannss| 462,8841 109,204 26,827| 141,066 27,920 5,196 weof  134,752{ 17,921 1,378 332 99| 404|143 17 veo| 322 61
FORM OF DEBT
Mortgage or deed of trust.......p 516,072 119,329 34,173 143,510 56,665{ 5,8417 8,540| 128,211| 19,799| 1,691 370 137 412 292 1% 52 32 ]
Contract to purchage...esveasees 43,546 2,427 72 5,401|" 503 73 “en 31,647 3,423 110 5 aes 14 2 I ase 76 12
SERVICE OF MORTGAGE
Hold and service mOrtgage.seeess| 469,311 112,467 29,7331 147,321 23,5161 5,201 «ee| 132,653| 18,333| 1,401 335 109 421 116 16 s 345 57
Hold mOTLEHEe ONlYevasssrnavacns 90, 307 9,287 4,918 1,5% 33,652 625 8,540 27,208| 4,890 400 40 28 5 178 3 52 7 20
ORIGIN AND PURPOSE OF
FIRST MORTCAGE
Mortgage maid: or assumed at time
property acquired.s,..e.esesena| 388,632 81,054| 21,617] 97,489 47,948| 4,679| 8,455 110,993 16,401| 1,412 289 105| 306| 257 16 51| 323 65
Morigage refinanced or renewed.. 7,312 131,636] 5,582 24,866 4,940 577 45 21,267 2,404 190 30 16 66 23 2 s 45 ]
To inereage loan for improve-
ments OF TOPAITEB.csesescsrasn 16,103 2,733 636 8,682 e, var ves 2,531 574 43 7 2 22 5 ven ven 5 2
To increase loan for other
TRBAONB e vesesasrnerrrrannser 12,497 1,891 441 6,265 943 sea 2,505 54 37 5 3 14 4 pen s 6 T
To secure better terms. 17,346 2,289 207 5,522 1,662 257 5,8lL 890 46 6 3 13 8 ves 12
To renew or extend lean w.
out increasing amount..eaveee 16,372 2,952 2,362 1,832 930 48 36 7,391 823 39 7 5 B 3 s ‘e 16 2
For other purpose.sciessnesass , 1,771 836 2,565 A6L 272 3,029 63 25 5 3 8 3 s 6 T
Mortgage placed later than ac-
quisition of property.veeeseces 99,677 29,071 7,053 26,558 4,283 661 39 27,5981 4,423 199 56 18 54 14 1 ‘e 50 &
To make improvements or
repalrB.siiecirsnones 30,093 3,074 1,652 9,483 1,259 279 TR 1,877 50 13 3 15 4 1 e 12 2
To invest in other prop 26,631 8,012 2,928 6,171 1,07 224 7,078 1,146 65 18 9 15 4 I ) 16 2
To invest in business other
than real estate..,.covessnes 12,741 5,091 966 2,995 243 13 3,009 218 28 10 3 8 1 ves e 6 onn
For other purpose,..ivieesacss 30,212 7,89%| 1,507 7,909 1,707 27 39 92,9471 1,182 56 15 3 16 5 ‘e 36 2
LENDER OF REFINANCED OR
RENEWED MORTGAGE
Total refinanced or renewed
MOTLEAERE s vcatsaussoncnuns 71,312 11,636| 5,582 24,866 4, M0 577 45 21,267| 2,404 189 30 15 67 24 2 ven 45 &
Same Lenders..evessreeavssrrnens 47,368 7,929 4,405 16,197 2,372 334 36 14,794 1,303 117 19 11 40 11 1 33 3
Different lemder, cidaeseraa 23,944 33,7071 1,177 8,669 2,568 243 9 6,473 1,101 72 10 4 27 13 1 e 12 3
AMORTIZATION
Fully amortized.,.ciovurrereensd| 447,508 95,407 24,023] 145,115 56,008 5,489 #,539 96,315| 16,419| 1,517 307 112 417 290 18 52 268 52
Partially amor.ized..svsssesnaes 42,012 11,725 3,905 3,222 932 198 ces 18,277 2,754 137 38 13 # 3 1 e 58 17
Not amortized. e 34,584 8,700 1,540 486 100 25 “ee 25,037 2,698 82 18 2 1 e ver ver 53 ?
On demandasseerscrassnsasacsovon 32,614 5,923 4,778 89 37 202 20,23%| 1,354 64 12 10 ven ces s 39 3
Regular principal payments
required, cveiiiiiiiriaiaiinee 0,369 2,107 2,028 8 ves 202 3,679 345 1 4 5 ‘er ven ‘e 7 1
No regular prineipal payments
YeqQUAred.. . cviiiiiessnerrrann 24,245 3,516{ 2,750 81 37 e 16,552 1,009 47 8 5 e a2 2
CURRENT STATUS OF PAYMENTS
Ahead or wp-to-date in :scheduled
payments,.. o 497,860 111,500| 32,323} 135,924 54,859| 4,590| 8,098 130,451| 20,116| 1,658 350 133 394 a3 19 “e 361 71
Delinquent.... 39,341 5,952 1,767 12,924 2,29 1,324 44u]| 12,842 1,800 104 19 4 33 10 1 3 29 4
No regular payments requi 22,418 4,302 159 65 16 e ‘en 16,567 1,309 38 7 oo e e wes ves a8 3
YEAR MORTGAGE MADE OR ASSUMED
1950 (parideua.. 113,784 28,947] 5,191 30,148 7,699 1,003| 2,894 31,998| 5,705 395 97 19) 100 4 5 16 96 26
19490 sanenan 136,817 25,60 6, 541 38,195 14,110 2,233| 2,538 39,887 4,627 451 92 25 125 B “ 17 9% 14
1948..., 106,340 21,287 7,259 26,270 13,408 64| 2,572 30,713 4,466 402 7% 43 82 26 2 16 7 21
1947.. 75,853 21,239] 4,502 17,383 7,910 632 512 20,938| 2,350 244 63 28 53 40 3 3 4B 6
19460 s sancenns 7,457 9,862] 1,999 14,145 5,411 873 22 13,378| 1,767 124 28 9 2 20 3 ‘es 26 5
1942 to 1945..... 49,302 7, 894 3,945 14,635 6,987 601 aa 13,034] 2,210 141 15 7 25 21 2 Ve a7 4
1940 to 11,240 1,37 98 4,115 825 147 e 3,229 565 15 2 2 4 2 1 ves 4 1
1935 to 11,005 2,175] 1,426 3,333 727 63 e 2,984 384 16 3 1 3 2 e I 6 e
1930 t0 1934 . ciunienacivenrnrans 2,581 226 450 315 8 e “re 1,179 674 b ‘e 1 Ve ) 2 1
1929 0r EAILIEryanseevrsosareas by 351, 64| 1,533 173 91 2,514 477 9 1 IO IS RN 5 i
TERM OF MORTGAGE
0N demATdceeenenansonaernnesenes| 32,614 5,923 4,77 89 37| 202 o 20,233 1,346 64 12 i1s1 B I B 39 3
Fully amoriized...veeasesnvaonss| 447,413 95,403] 24,0301 145,119 56,099 5,493| 8,541 96,317| 16,422 1,520 306 113 410 19 52 268 51
Less than 5 years.. 41,234 13,766 339 3,487 92| 1,452 ool 19,353| 2,745 40 13 1 1 I 1 vee 17 a
510 % yearSeeeessas 100,440 24,501 2,055 29,294 2,628 510 .o 39,467 1,987 172 42 3 44 5 1 e 2 4
10 to 12 years, 131,230 20,798] 2,269 71,709 7,875( 1,095 89| 23,987 3,408 373 64 6| 17 4 3 e Vel ]
12 to 14 years. 13,449 2,37 194 3,730 1,37 14 152 4,365) 1,246 51 8 1 14 7 e 1 18 3
15 yearf....... 31,266 5,-17| 2,542 14,021 5,098 268 260 2,123| 1,137 132 24 3 a8 28 1 1 9 3
16 to 19 yeurs. 21,236 3,451 1,280 7,678 4,148 84 25 3,274 1,311 151 15 5 3% 23 1 vee 59 9
20 yeurs,..... 51,745 13,306 6,533 9,979 15,245] 833} 1,673 1,831| 2,351 268 74 31 50 g2 4 10 7 10
21 to 24 years 12,310 3,198 589 1,093 4,286 471 1,237 947 490 67 19 4 [ 22 3 7 B 2
25 years or more., 44,453 8,163| 8,229 4,128) 15,351 766| 5,105 970 | 1,747 266 &7 54 26 87 5 23 3 9
Mediun terMi..cvsevansoyears,, 1L 11 20 1 20 ven 25+ 8 13 ‘e e e ‘e ars T res




RENTAL PROPERTIES WITH 1 UNIT
Table 4—CHARACTERISTICS OF FIRST MORTGAGES, BY TYPE OF HOLDER, FOR THE UNITED STATES: 1950—Con,

[Outstanding debt not shown whera gmount is less than $500,000. Median not shown where number of sample cases reported is less than 100]
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Number of first mortgages

Outatanding debt on {irst mortgages (millions of dollars)

Holder of [irst mortgage

Holder of {irat mortgage

Subject c Federal Gomer-] Sav- . Federal
jec Omuer- Ne utu-{ ings | Life No-—
Total alal  |Mutusl Sa;i;n Lire Hort~ tional N Total olal al u:g tngur-| 1008 ¢iona1
bank or iav—- and loany  Insur- | gage |y Indi- Other bank sav- | loan | ance | 8%8¢ | wort [IMH- 1 oy
ngs asgoel- ance Gom=- vidual or aom~ vidual
ruab ook ation | company | pany |,B96¢ trut | s | & | com- pony | B98¢
company MpANY Assool~ bank | socl~| pany Aspoci-
ation ocompeny ation ation
TERM OF MORTGACE-~Con.

Partially or not amortized...... 79,59 20,424 5,444 3,707 1,032 223 ces 43,314 5,53 219 57 15 9 5 1 e 111 23
Lesa than 5 years..useiesenons 40, 842 11,649 2,320 760 a73 52 veu 23,165 2,622 89 24 4 2 1 “ee oo 45 14
5109 years,ceieaeese ey 25,333 5,431 1,027 894 425 171 ren 15,629 1,756 78 19 3 2 2 1 e 46 6
10 YEAI'SB OT TWOrBssuveessansaass 13,421 3,344) 2,097 2,053 334 ves e 4,520 1,075 52 14 8| 5 2 cea vee 20 3
Median term.,eeees.vssoyears,, 4 v ea ses ™ e e 3 ree ase o ves ‘e vas - veu e P

YEAR MORTGAGE DUE

On demANG. v urriirressnneeneenes| 32,722 5,923| 4,776 89 7 a02 o] 20,339 1,354 64 12 10 ] ] e 39 3

Fully amortizedeesservesesnseass] 447,304 95,410( 24,029| 145,122 s6,101{ 5,493 8,540 96,206} 16,422| 1,518 306 12| 415|200 b 52f 270 52
Past due...,uens 567 43 ver 123 8 oes ™ 242 152 1 sen ‘er eu “en ees e 1 e
1950 t0 195L,4vseurnveenanans 24,962 8,216, 64 3,993 256| 167 veal 11,286 980 15 5 2l . e 7. 1
1952 0 1953...4.. chseeees| 46,798 11,489 891 9,826 1,140 1,463 seo| 20,237} 1,752 52 1 1 9 2 1 22 2
1954 to 54,650 14,881 2,275 14,891 1,098 209 152 18,925; 2,219 0 21 3 18 2 vee 1 33 2
1956 to NN 10,027| 1,202] 21,265 3,064 691 veu|  14,912] 1,7201 114 22 4 38 8 1 37 3
1958 0 1959,.. 54, 895 11,383{ 1,258| 26,603 2,928 243 89| 11,054] 1,340 155 38 2 63 10 1 37 4
1960 to 1964,.. 94,418 13,9591 3,264 47,412 11,488 834 22 14,104 3,338 410 57 10, 164 59 3 ‘e 105 11
1965 L0 1969, ..., 63,225 13,751 6,503 15,242 18,752 745 1,366 4,231| 2,639 333 70 3 82 102 4 7 20 14
1970 0 19%44000ass 48, B85 10,59| 8,046 5,352]  15,369| 1,034 5,623 1,142] 1,729] 310 73 55 a7 9% 6 36 7 11
1975 or laterciecssseecseensesy 6,033 1,067 526 415 1,998 107 1,288 3 563 a8 [ 4 2 12 1 ] 1 4

Partially or not amortized...... 79,598 20,425 5,447 3,708 1,033 223 ‘ee 43,3141 5,452 221 56 16| 11 4 1 s 12 23
FBL dUBuuvsscrravgerevanrens 1,468 432 29 346 ™ 28 ves 633 T 2 Y oen e oee e 1 ‘es
1850 10 1951.40rens tarsas 33,422 8,927 2,454 780 281 ‘e ‘e 19,399 1,583 68 18 5, 2 1 IS “ee 39 5

. 21,536 5,074 1,167 530 170 7L ‘ee 12,168 2,356 64 43 3 1 . s e 32 hra

12,460 2,858 335 751 284 104 ™ 7,447 682 38 11 1 2 1 e 22 1

2,667 860 256 136 116 . . 1,083 217 10 3 2 1 DY I ven k] —

PP TR T PPN 5,083 1,559 603 "2 182 20 res 1,653 293 26 7 3 4 1 ar 10 2

1960 08 1Bteryecessrsrrnsnenss 2,962 115 603 393 ‘on ave ‘ee 931 321 13 4 2 1 . cee ‘s 5 1
INTEREST RATE

Lesa than 4.0 percenteescosssss. 11,777 837 175 169 152 18 ‘oo 8,445 1,986 38 6 1 ras 1 aea i 23 9

4.0 PETEENt. v iiiiiaviranrsess| 108,185 32,864 12,726 19,583 19,7431 1,395 7,308 9,686] 4,481 505 136 e 83 114 8 45 29 17

4.1 to 4.5 percent,. 73,240 21,694 7,436 4,837 24,9881 1,393| 1,231 3,362( 4,300 338 96 kH] 38 129 ? 7 13 19

A.6 to 5.0 percent... 123,490| 27,169 11,481 34,785 8,385 383 ‘e 37,425] 3,864 378 75 29 122 4L 1 aaa 102 9

5.1 10 5.5 percenteeecersreccnss 11,400 1,028 810 6,949 812 182 ves 1,346 275 5 2 1 26 2 e o 3 1

546 10 6.0 percenticia.ee. 203,138 34,903| 1,519 72,626 2,536| 1,052 ves 84,34 6,159 472 59 2 150 (] 3 e 230 21

6.1 PErCEnt OF MOre.sessssvssess 28,388 3,263 103 5,965 552| 1,493 ‘s 15,253} 1,763 34 3 vee 7 1 1 e 19 2

Medlan Interest rate...pereent., 5.0 5.0 4,8 6.0 A8l e 4.0 6.0 5.0 s

METHOD OF PAYMENT
Tntereat and principal at seme :
tine In constant total amount..| 421,239 84,392 23,3%4| 146,507| 55,2d2| 4,660 8,530 81,540| 15,969 1,408 206 115 421 288 18 52| a8 58
Interest and principal at same
time in increasing or decreas-
ing total Bmountess.ese.. . 57,281 18,272 5,759 1,419 1,728 122 san 26,816] 3,166 137 37 14 3 5 e e 67 10

Payment of interest only.eees... 42,929 8,768] 4,447 501 122 R5 ves 26,643] 2,426 96 21 7 2 ‘en vee e 60 6

Enterest and prineipal at dif-

Cevent times, or principal only| 15,781 4,995 532 421 20" 1,107 ™ 8,350 356 32 15 e 1 e L o 15 ‘e

Ho regular interesi or principal

POYIENtB e st aiisirsseonsannsanns 22,386 4,327 159 65 0 ‘ee vee 16,510 1,309 ag 7 ves ver veu e 28 3
MORTGAOE LOAN
153,127 33,522 7,078 40,197 1,538| 2,086 Ve 62,557 6,151 122 26 Vi 34 2 2 sae 48 4
99, 824 22,302 2,816 34,375 5,609 657 181 29,626 4,262 218 39 5 61 11 1 wee 9 7
82, 741, 18,426 6,312{ 25,159 5,011 203 193 22,629 3,912] an 44 16 66 16 1 1 57 10
57,604 11,494] 2,585 14,332 9,447 866 1,712 15,000( - 1,772 205 41 9 51 35 3 a 52 [
49,627 10,962 2,627 12,221 8, 894 0L 2,394 10,296 1,533 225 49 11 35 44 3 13 42 7
40,536 8,903 2,311 8,754 8,775 281 1,144 #,748| 1,624 217 48 11 49 51 2 7 4l 9
31, 802 6,771 7,343 5,249 7,256) 458 735 3,103 84| 214 48 49 34 50 3 5 19 6
18,290 3,421 1,493 3,207 4,858 4ad| 1,625 2,012 1,233 132 23 11 23 A7 3 13 12 10
8,015 2,477 462 1,877 1,189 17 404 1,130 305 63 19 4 15 10 1 4 7 3
8,936 1,668 419 1,447 1,540 11 151 2,901 805 81 16 4 13 14 re 1 26 7
5,356 368 39 1,672 1,857 28 ‘ea 290 748 58 4 3 19 20 e e 3 9
3,761 1,046 415 427 298 9 ‘e 1,568 res 54 18 6 7 4 e ‘e 18 ves
Medlen loan,.......,...dollars.. 3,300 3,200 4,300 2,900 5,6000  .esf 5,900 2,500 3,300 ...
MORTGAGE LOAN AS PERCENT
OF PURCHASE PRICE
Horigages mede or sssumed at
time property was purchased 388,636 81,056 21,619 97,493 47,949| 4,683 8,457 110,994| 16,397| 1,412 289 106 07 258 15 52 323 64

Less than 50 percent.....eveeess 62,155 14,586 3,007 16,875 5,283 238 e 19,758 2,320 145 30 9 a8 26 1 ree 38 3

50 to 59 percent.,... J 46,702 10,438 1,125 13,581 6,250 468 13,724( 1,118 143 29 4 a8 32 1 35 3

€0 to 64 percent..... 33,951 6,903 1,498 12,289 3,368 200 283 7,999( 1,414 114 24 5 40 19 en 2 17 7

65 o 69 percent,., 33,334, 9,385 967 9,761 3,671 376 650 7,649 874 109 28 4 34 19 1 3 17 1

70 10 94 percent,., 27,892 5,380 1,305 7,584 4, 810 135 369 7,687 626 122 26 6 3 27 1 2 26 3

753 10 79 percent. 29,462 6,247] 1,633 5,404 3,944 678 428 29,4461 1,685 122 33 10 18 20 4 3 28 7

80 to 84 percent, 30,422 5,862 910 5,476 4,781 hhd 842 10,206] 1,904 159 24 6 18 26 2 5 69 10

83 to 89 percent,.. 22,852 4,272 1,743 3,510 4,155 235 427 6,987| 1,523 99 20 9 15 21 ha 3 23 7

90 to % percent... 23,684 5,407 864 7,624 2,950 - 323 264 5,715 539 91 22 6 23 17| 2 2 17, 2

55 10 99 PEreentivesisseesnnaen, 11,233 1,572 152 1,546 3,592 36] 1,168 2,522 644 52 [ 1 7 20 ... 7 9 2

100 pereent OF MOr€.eesevsessyo, 51,833 8,163| 6,159 9,661 4,356| 1,501 3,661 15,198] 3,116 210 36 40 a3 26 2 22 35 17

Purchase price not reported or

property not acquired by
purchage, ., teery 15,116 2,841 2,166 4,162 792 49 365 4,103 634 46 il ] 12 4 wes 3 9 2
Median percent....iveesesencess . 72 (] 81 67 75 ves 98 73 80 vea ‘es s vae “en




478 RESIDENTIAL FINANCING
Table 4—CHARACTERISTICS OF FIRST MORTGAGES, BY TYPE OF HOLDER, FOR THE UNITED STATES: 1950—Con.

[Outstanding debt not shown where amount is less than $500,000. Median not shown where number of sample cases reported is less than 100]

Number of [irst mortgages Outstanding debt on first mortgages (millions of dollars)
Holder of first mortsage Hlolder of first mortgage
Federal Commer. Sav- Federal
SubJect Commer— .| Na- ~| Mutu-} inga | Life Na-
Total otal  [|Mutusl | Savimgs | Life | Morbei,o.o, total | S81 1 7)) and | tmsure| MRl gsonan
sav- and loan| dnsur~ | gage Todi- bank @nge Indi-
bank or ings a88001a ance com- | Mort- vidual Other or :av- loan [ ance | 50" | Morte vidual Other
truat gage ngs | ag- com- gage
company bank ation company | PANY |peg0ai- utrust bank | soci-| pany PO pasoai-
ation ompany ation ation
OQUTSTANDING DEBT
Less than $2,000.ecrecansavveds| 234,873 53,211 9,886 £7,508 4,241 2,556 aes 47,109| 10,364 277 53 10 T4 5 2 e 123 10
2,000 to $2,999....4 91,825 20,024] 6,300 26,645 8,407 529 181 26,900] 2,842 222 48 16| 65 20 1 cen 64 ?
3,000 to $3,999... 64,262 13,501 3,224] 18,033 8,695 421 366 17,396 2,537| =219 46, 11 61 3 1 b 58 8
$4,000 to $4,999... 44,583 9,069| 2,438 12,059 6,009 963 1,992 10,627] 1,338 197 40 12 53 27 4 9 46 6
$5,000 to $5,999.. 40,245 7,640 2,162 9,827 9,565 340p 2,114 6,753 1,844 218 41 12 53 53 2 Il 36 10
26,000 10 $6,999,,. 29,625 8,152 2,727 5,126 6,337  460] 1,043 4,685] 1,007F 189 52 18 a3 40| 3 7 29 7
7,000 to $7,999 27,569 4,876 5,808 4,178 7,819 555 1,957 1,529 850 204 36 42 31 58 4 15 11 6
$8,000 to $8,999.. 10,283 1,672 556 1,810 2,499 47| 452 1,941) 1,309 86 14 5 15 21 e 4 16 138
9,000 to $9,999,.... . 5,879 1,588 445 1,388 1,018 ... 435 707 299 55 15 4 13 10] ... 4 [3 3
10,000 “to $14,999. 40 0e . 8,390 1,020 452 1,946 2,312 48 e 1,869 748 9% 12 6 21 260 4. e 21 9
15,000 OF MOTEwasassasncnatcens 2,084 915 253 398 177 e s 336 vea 40 18 4 6 4 ‘.o aer N e
"Median debly.vesunss-v.dollare.. 2,400 2,300 3,200 2,200 5,300 ...] 5,800 1,800 2,400 ... Y I I RO I,
Average debltue..ec.ess.dollars.. 3,200 3,100 4,000 2,900 5,1001 3,300| 6,000 2,600| 2,300 ...

ITEMS INCLUDED IN PERIODIC
PAYMENTS WITH INTEREST
AND PRINCIPAL

Mortgages with paymenta

which include other items,.| 184,567 36,380 15,037 62,901 44,075 3,410| 8,539 6,589 7,647| 807 168| 87 208 226 15 52 16 36

Real estate taxes, fire and haz-
ard insurance premiums, and
mortgage insurance premiums,

with:
NO Other ftemB.e.iessesesseess| 72,255 19,501 8,539 5,691 30,0760 1,721| 4,359 o] 2,369 386 95 54, 1| 159 9 26 .. 12
. D;hertizemi........a.ii...;;‘;. 2,780 1,331 543 267 613 .es 9 18 10 4 2 1 “ee aes " e
eal estate taxes, an Te
hazard ir\aurnnce’pramiuma areens] 70,992 12,357] 2,289 31,911 11,484 1,178| 4,149 3,641 3,986 289 59 11 104 55 5 25 10 0
Real eatate taXeS.....covvueene. 25,431 2,213 3,108 16,913 1,059 402 ves 983 755 84 7 17 51 5 1 . 2 2
Other combinations:
ﬁncl\;ﬁhi\gd:;eal es;nte ttaxea. . 6,845 174 bty 5,006 523 109 22 301 269 23 1 3 15 2 “ae e S 13
ot ineluding real estate
tBXEBiaseatoannirssnsrcassens 6,264 804 114 3,113 320 P ave 1,664 250 14 2 6 2 e “es 3 1
Table 4a.—CHARAC, 1ISTICS OF CONVENTIONAL FIRST MORTGAGES, BY TYPE OF HOLDER,
FOR THE UNITED STATES: 1950
[Outstanding debt not shown where umount is less than $500.000,  Median not shown where number of sample cases reported is less than 100)
Number of first mortgages Outatanding debt on firgt mortgeges (miliiona of dollers)
Holder of first mori-are Holder of first morigape
Faderal Sav- Federal
. Commer- -
Subfect Tt || Colay [Muwwal | Sevings | rate | Mort-| ,ti0 PR Dol R e ol Pl U P
Bav- and loan| insur- | gage Indi- bank gage Indi- [ o0
bank or Mort- Other sav~ | loan | ance Mort- 1dunl ther
trust ings gasooi~ anoe anm- gage vidual or ings | as- com- com- gage vidua
5
company bank ation company | pany Agmoci- o;;ust bank | sooi~-| pany peny Associ~
ation pany ation ation
Totalasuaecessseonnoaransa| 435,531 84,325 20,705| 129,510 18,760| 3,361 «eo| 159,834] 19,035| 1,160 199 58 336 86 ki ves 418 56
MANNER MORTGAGE ACQUIRED
BY PRESENT HOLDER
BUrchased . .ooseservnonaecnsssera| 45,511 4,272 2,062 5,547 5,461 416 ves| 25,004] 2,658 156 9 5 13 26 1 9% 5
Originated......ocovivuevenranss} 390,020 80,053| 18,643] 123,963 13,299 2,945 eon| 134,740| 16,377| 1,004 190 53 323 60 6 e 322 2
FORM OF DERT
Mortgage or deed of trugt.......| 392,614 81,951 20,634| 124,504 18,416| 3,299 «..| 128,187| 15,622| 1,053 194 58 324 85 7 e 35'2 ik
Contract to purchase...seenssses 42,916 2,374 72 5,005 344 62 nas 31,647 3,413 107 5y e 12 1 aee e 76 12
SERVICE OF MORTGAGE r
Hold and service mortgege.......| 396,649 82,771 20,657] 128,558 11,5821 3,326 eee| 132,641 17,115| 1,035 191 58 334 49 ? 345 5}
Hold mortgage only...eesvceveela| 38,881 1,554 48 54 7,179 36 27,196| 1,920 125 8 2 37 7 3
ORIGTN AND PURPOSE OF
FIRST MORTGAGE
Mortgage made or assumed at time
property acquirediiisensanecsss 272,153 46,374 10,206 78,433 11,442] 2,370 ven 110,969 | 12,360 801 123 33 216 58 5 e 323 &4
Mortgage refinanced or renewed,.| 67,666 10,116 5,352] 24,772 3,327 433 e 21,267f 2,404] 1M 24 15 86 15 2 ves 45 [
To increase oan {or improve-
ments or repairS.iciesasseces 15,125 2,413 597 8,646 361 “ne ces 2,531 574 37 ] 2 22 1 sen ey ]
To increase loan for other
TEABONEasvearsnvitasannsanicn 12,305 1,810 841 6,253 844 aae ver 2,505 54 36 