
Chapter 7 

RENTAL PROPER TIES 
WITH 2 TO 4 DWELLING UNITS 

Tables l to 3 present statistics for the United States, by government insurance sta·tus or the mortgage, Tables 4 to 16 and cor
responding tables with suffix le·tter "a" present data for the United States ror all mortgages and for conventional mortgages, respec
ti"ely. The tables are numbered to correspond with tables containing essentially the same subjects in all chapters. 
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Table 1.-MORTGAGE LOAN AND OUTSTANDING DEBT ON PROPERTY, BY GOVERNMENT INSURANCE STATUS 

OF FIRST MORTGAGE, FOR THE UNITED STATES: 1950 
[Median not shown whero number of sample ..... rcpol'to<l is Iese than IOOJ 

Total P>opertics \/ith government-insured first mortgage P:ropertiea vi th oonventionnl 
Urat mortgage 

FHA VA 

SubJeot Total Total Total Total 
Number outstanding Number outatonding Number outstanding Nlunber outstanding 

or debt on or debt on or debt on Of debt on 
mortgaged property mortgaged proper fir mortgaged propercy mortgaged property 
properties (thousands (thousands (thousands prop&rtiee properties properties (thouaanda 

or dollars) or dollars) or dollo. l) or dollars) 

Total.,, ........ ,., .................... 324,392 1,473,6'/6 l9,S04 182,592 l!i,750 93,206 2BB,ll40 1,197,878 
Averag<1 debt per property ............ ... 4,5 ... 9,2 ... 5.9 ". 4.1 

rorAL MCRT<lAOJ! LOAN ON PROPERTY 

less than ll,ooo ...................... , .. , .. , 40,664 35,931 l? 23 193 92 40,454 35,816 ,ooo to ,999 •••••••••••.•.•••• - •••••••••• 45,688 81,662 295 612 259 517 45,135 B0,533 
,[))()to 3~999 ........... , •••••••••••••••••• 48,992 128,281 255 701 1,664 4,650 47,071 122,930 

g,000 to .,999 ............................. 4l,551 136,450 864 2,086 l,612 5,590 39,076 i2a,774 
S.tC>OO to 51 9999 .... , ••• • ••• , •• ••••••••••••• , ., 32,456 135,174 l,041 4,875 3,323 15,023 28,096 115,276 

fi'ooo to ff,999 ............................. 25, 966 130,841 1,642 8,736 1,636 8,971 22,690 113,131. 
,_(XX] to ,999. O e 0 I 0 • oe Of I 10 0 0. f of o o 0 of 010 0 19,947 120,740 1,794 11,268 2,061 13,455 16,096 96,017 
,CXlO to ,999 ••••••••••••••••••••••••••••• 13,122 90,100 935 '/,JBl 1,892 14,51l4 10,292 6!1,215 ,ooo to 9,999 ............................. ll,483 89,130 1,798 15,775 901 7,219 8,702 66,136 
o,ooo to •10, 999."" ..... "." "" .. " •• " 12,498 106,763 2,523 24,230 966 8,455 9,009 74,078 

fll,000 to *' 999 .. " .. " ..... " .. ".""". 
6,432 63,479 2,093 22,119 311 3,096 4,029 38,264 

121 000 to 1 999 ........................... 13,865 156,801 5,218 63,004 770 8,863 7,BBO 84,9)4 
.µs,ooo to 19,999 ........................... 7,988 112,104 1,191 16,167 7~ l,0.54 6,720 92,883 
~.ooo or more .............................. 3,763 86,140 151 3,615 92 1,637 3,521 eo,B88 

Medie.n loailt ........ , ••••••••• , ••••••• dollars •• 1.,600 ... 10,500 6,500 ' ... 4,300 ... ... 
'l'OTAL OUTSTANDING DEBT ON PROPERTY 

less than ~,ooo ............................. 79,098 84,546 332 338 358 359 78,410 83,849 
$2,000 to 1 999 ............................. 58,639 141,774 975 2,340 1,671 .;,375 55,996 135,059 t'ooo to ,999 ............................. 44, 651 150,722 267 941 1,735 5,862 42,633 143,919 

JOOO to JI 999 ............. I •••••••••••••••• )1,,31.5 l!il,819 l,llt·8 5,161 3,107 .14,053 30,093 132,605 
,CXXJ ta 5,.999.,. ' •••••••••••••••••••••••••• 25,061 135,358 l,59.2 8,749 1,9'5 10,519 21,515 116,090 

t·ooo to a,999 ............................. 18,157 116,099 1,568 10,078 1,571 10,112 15,020 95,909 
,ooo to 7,999 ............................. 13,528 99,687 825 6,191 1,708 12,609 10,995 S0,887 

t-SJOCXl to ,999 •••••••••• ••••• •••••••••••••• 12,631 106,265 1,595 13,620 1,931 io,149 9,106 ?6,4% 19,000 to 9, 999 ................. ,, ... ,..,. .. 9,328 88,096 2,617 25,108 593 5,575 6,123 57,413 
10,000 to ~0,999 •• ". " ............ " ...... 7,529 77,982 1,784 18,5'8 406 4,298 5,338 55,128 

111,000 to tl, 999 ........... " .. " ". "" ... 6,220 71,362 3,763 43,564 303 J,374 2,150 24,424 
12,000 to 14, 999 .. "." ........ " ....... ". 7,81l4 104,488 2,306 30,405 286 3,712 5,295 70,371 
~·000 to 9,999 ........................... 5,409 88,030 987 16,072 128 2,209 4,2'17 69,749 

.ooo or JDO:r-e ................................ 1,926 57 ,"46 1,2 1,467 ". ... 1,884 55,9'19 

He-dian debt ••• , ...... ,, •••• ,, •••••••• dollars •• 3,500 ... 9,600 ... 5,500 .. . 3,200 . .. 

Table 2.-CHARACTERISTICS OF FIRST AND JUNIOR MORTGAGES, BY GOVERNMENT INSURANCE STATUS, 
FOR THE UNITED STATES: 1950 

[Out.standing debt in thouoands of dolla~. and number or mortgages. Median not shown whore number of eamp!o oases reported ia !csa tl11u1 1001 

Totnl rirst mortgage• Oover111I10nt-inaured fir ot mortgage a Conventional first mortgogea Totnl Junior mortgages 

FH/\ Wi'th 
SubJent With With 

Witll convcn ... VA 
no Total \ll.tll \li'th VA VA no Conven .. 

Total sooond .se-cond FHA no guernnteed totol To·tal BODOnd tionnl Totol IJU4T- tio110l 
mortgage mortgugc !irs·t second sa-oond mor·tge.g-e aeoond n:nteed 

mortgogeo mortgoge mortgage JllOrtgage 

Amount of outotanding debt (thousands of dollars) 

Tatel outstanding debt ............ ,, l,lt05,672 l,283 1033 122,839 1179,378 163,394 14, 099 92,125 l, 134,369 11033,019 101,350 6?,'7'12 2,766 65,006 
Avorege debt p&r mortgage ••••••••• .;.3 4,3 4,·1 9,1 9,1 9,2 5.8 J,9 3.9 lt • .1 2.5 1.8 2.6 

TYPE OF MORTGAGE HOLDER 

Coemer-oial bank or trust company. , •••• , ••• 262,ol79 2.;0,026 22,453 34,700 29,l.29 4,521. 28,870 198,909 185,270 13,639 7,029 9;04 6,l25 
!Utual savings bo.nlc ............... , ....... 165,668 144,298 21,370 12,924 11,116 l,565 20,337 132,407 113,103 19,304 3,373 397 2,976 
Saving.s nnd loan assoc.iation ••.••• , • , • , , •• 3?9,699 Jl,6,227 33,1,72 14,669 11,760 2,909 31,11,7 333,883 JOl.,449 29,43'. 3,382 643 2,739 
Life irururance company, ....... ,,,, ... ,,,,, 169,885 15'1,509 12,376 95,070 69,1.49 lt,72& 6,729 68,086 61,331 6,755 764 746 18 
l\:>rtgage ccmpony ......................... , 16,087 15,189 898 8,017 7,935 82 802 7,268 6,452 816 .;99 20 479 
Federal National Mortgage Assoointion,,,., 12,408 12,115 293 10,269 9,976 293 2,139 ... ... 39 39 ... 
Individual,, .. ,., .... ., ..... ., .... ,, ...... :344, 598 319,898 24,700 ". ... ... 101 :344,497 319,797 24,?00 48,510 ... ol8,510 
otber .......... , , , .... , .......... , ........ 55,048 l.?,771 7,2TI J,729 3,729 ... 2,000 49,319 42,617 6,702 4,176 17 4,159 

llANllER MORTGAGE ACQUIRED BY 
PRESENT HOWER 

Purctmeed ••••••••••• , ••••••••••••••••••••• 21,3, 802 22'o,994 18,808 108,128 101,985 s,200 13,353 122,321 109,981 12,340 9,822 ~6 8,876 
Originated,. ....... , .............. ,. ..... , 1,162,0'/0 1,058,039 104,031 '11,250 61,409 8,899 78,772 l,012,048 923,036 89,010 57,950 l,820 56,130 

ORIGIN OF FIRST MOil'l'GAOE 

l'brtgage mnde or assumed at time property 
13,201, 87,583 697,fr/9 619,032 78,ll47 56,324 21 5/tO 5J,71!ol. a,i;:qutred., ••••••••• ,., ••• ,, ............... 958,376 859' 198 99,178 172, 914 158,088 

Kl.l·tgage reCinanced or renewed ............. 263,1,l.8 21t5 ,066 18,382 4,315 3,157 895 4,078 25:5,055 237,831 17,2:34 8,966 226 11,740 
Mortgage placod later thnn acquisition 

5,279 2,482 2,482 of property .............................. lll4,()l.8 178, 769 5,279 2,l.49 2,149 ... 464 181,435 176,156 ... 
AMORTIZATION 

fully amortized ......................... , , l,028,lt66 91.4, 527 83, 939 179,:)78 163,394 14,099 92,125 756,963 694,513 62,lt50 29,lt39 2,766 26,673 
Partially smoruzed ....................... 1'15,380 156,642 18,736 . " ... ... .. . 175,380 155,642 18,738 lS,916 ... 18,916 

!lot 8Jll0rtizod .................... , ........ 82,406 73,198 9,208 . " ... ... " . 82,406 73,l98 9,208 9,902 ... 9,902 
On demand ... , .......................... , .. 119,620 108,666 10, 9.54 ... ... ... ... 119,620 108,666 l0,954 9,515 ... 9,515 

Regulm• pJ"incipnl payments required ••••• 43,666 35' 611 7,855 ... ... ... ... 43,666 35,811 7,855 490 ... 490 
No re-gular principal pnyroents required •• 75,954 ?2, 855 3,099 ". ... ... ... 75,951, 72,855 J,099 9,025 ... 9,025 

1 Includes 1, 88.5 thousand dollars outatnnding debt on FHA-insured tira·t. mor·~gagea \Ii.th conventional second, mortgage. 
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Table 2.-CHARACTERISTICS OF FIRST AND JUNIOR MORTGAGES, BY GOVERNMENT INSURANCE STATUS, 
FOR THE UNITED STATES: 1950-CCn. 

[Outstanding debt in tholl8&nds of dollars, and number of mortgages. Median not shown where number of sample oll8e8 reported iB lesa than 100] 

Total first mortgages Government-insured firat mortgagee conventional first mortgage• Total Junior mortgages 

FHA 

Subject With With 
Total no second 

Total With With VA 
second mortgage FHA no guaranteed 

mortgage tirst second second 
mortgages mortgage lllOrtgage 

Amount of outstanding debt 

Cl!RRENT STATUS OF PAYMENTS 

Ahead 01• up-to-dnte in scheduled payments. 
Delinquent: 

1,329,724 1,215,933 113,791 176,614 160,630 14,099 

Foreclosure in process, ••••••••••••••••• 3,lt-08 3,125 283 911 911 ... 
Foreclosure not iD. process ••..•••.•••.•• 43,976 37,737 6,239 1,853 1,853 ... 

No regular payments required ••••.•••••••• , 28,764 26,238 2,526 ... . .. ... 
YEAR MORTGAGE MADE OR ASSUMED 

1950 (part) .............................. • 301,662 271,352 30,330 20,501 16,897 3,604 
1949 ...................................... 361, 666 334,392 27,294 47,192 40,810 6,323 
1946 ...................................... 286, 736 256,508 26,228 56, 225 53, 71,5 l,974 
1947 ...................................... 184,027 171,197 12,830 23, 784 22,379 l,405 
1946 ...................................... 109,447 102,566 . 6,881 a,123 7,326 749 
1942 to 1945 .............................. 103,619 91,829 ll,?90 21,940 20,624 44 
1940 to 1941. ...................... • ..... · 16,516 15,657 859 1,033 l,033 ... 
1935 to 1939 .............................. 17,408 14,175 3,233 580 580 ... 
1930 to 1934 .............................. 8,269 7,216 1,053 ... . .. ... 
1929 or earlier ••••••.••••••• , •. ,, ......... 16,462 16,141 341 ... . .. ... 

YEAR MORTGAGE DUE 

On demand, ..... , .......... ,,., ••• ,,,••~,,,,, 119,620 108, 666 10, 954 ... ... ... 
FuJ.ly amortized •. , ........ , • , .... , ........ 1,028,466 944,527 83,939 179,378 163,394 14,099 

Past due ....................... ,, •• , ••••• 260 241 39 ... ... . .. 
1950 to 1951 ••• , ........................ 22,018 20, 203 J.,815 11 11 ... 
1952 to 1953 ................... , ........ 33,339 30,281 3,058 186 186 ... 
1954 to 1955 ............................ 68,768 62,144 6,624 271 271 ... 
1956 to 1957 ............................ 92,164 84, 686 7,478 431 383 ... 
1958 to 1959 ................ , ... , ....... lBl,126 172, 968 B,158 397 397 
1960 ta 1964 ......................... , .. 311,684 281, 976 29,708 8,734 8,652 82 
1965 to 1969 •• , ......................... 180,080 164, 933 15,147 61,424 56,893 2,937 
1970 to 1974 ............................ 126,886 116, 896 9,990 102,343 92,942 9,158 
1975 or later ..................... , ..... 12,121 10,199 1,922 5,561 3,659 l,922 

Partia.l1y or not amortized •••• , ••••• ,,,,., 257,786 229,840 27,946 ... ... . .. 
Past due., •••••• , ........... ,, •••.• , ••••• 3,175 3,160 15 ... ... ... 
1950 to 1951 ••• , .................. , ••••• 66,088 59, J80 6,708 ... ... . .. 
1952 to 1953 ........................... , 71,018 62, 926 8,092 ... ... ... 
1954 to 1955 .................. , ••• , ..... 50,?23 44, 947 5,776 ... ... ... 
1956 to 1957 ............................ 14,581 13,273 1,308 ... ... ... 
1958 to 1959 ........................... • 26,687 21,207 5,480 ... ... .. . 
1960 to 1964 •••••••••••••••••• , ••••• , •• , 20,753 20,207 546 ... ... ... 
1965 to 1969., ...................... , • , • 4,031 1.,031 ... ... ... . .. 
1970 to 1974 ................... , ........ 307 286 21 ... ... ... 
1975 or later •• , ••••••••• ,.,,.,,.,,,,,,, 423 423 ... ... ... . .. 

INTEREST RATE 

1el9S thllll 3.0 percent ••••••••• , •••••••••• , 81 787 81 473 314 ... ... ... 
3.0 percent ••• , •••••••••••• , •••• , ••••••••• 7,671 7,437 234 ... ... ... 
3.1 to 3.5 percent ••••••••.••..•. ,., .•.••• 3,580 3,580 ... ... ... ... 
3.6 to 3.9 percent •••••••••••••••••• , •.••• 2,163 2,163 ... ... ... 
4.0 percent •••...••••••••••••••••.•••.•••• 306,288 290, 023 l6,265 94,764 67,282 6,646 
4.1 to 4.4 percent •••••••••• , •.••••••• , ••• 5,504 5,504 l,356 1,356 ... 4.5 percent •••• ,, ........ , •••. , .••. ,,,.,,., 263,271 235, 765 27,506 82,770 74,268 7,45.3 
4.6 to 5,0 percent ..................... , .. 455,925 418,038 37,a87 468 488 ... 
5.1 to 5.5 percent •••••••••••••• ,.,, •• , ••• 49,837 44,423 .5,4llt ... . .. ... 
5.6 to 6,0 percent ......... , .••••• , •••••••• 274,952 244,492 30,460 ... . .. ... 
6.1 percent or more ...... , •••• , , • , , ••••. , . , 27,894 23,135 4,759 ... ... . .. 

MORTGAGE LOAN 

Less than I' 000 ........... , ...... , ...... , 38,498 35,455 3,043 23 23 ... 
21 000 to 21 999 .......................... 84,222 78,523 5,699 612 612 

:3,000 to :3,999 •.•• , ...................... 
... 

131,722 123, 797 7,925 701 701 ... 
t,000 ta 1 999 .......................... 144,926 129,090 is, 836 2,427 2,086 341 

,OOO to ;5J999,, ......................... 131,674 119,771 U,903 5,064 4,487 207 
$6,000 to r,999 .......................... 124,308 ll6,786 7,522 9,217 8,668 549 f 'ooo to • 7,999., ........................ 118,513 107,567 10,91t6 12,922 10,396 2,526 
8,000 ta 8,999 .......................... 85,979 78,836 7,143 5,354 4,459 895 
9,_000 to 9.1999 •••••••••••••••• , ••••••• , , 85,481 77,435 8,046 17,670 15,496 2,174 
10,000 to $10,999 ........................ 109, llt6 94,%9 14, 177 23,992 22,349 1,207 

$11,000 to ~11,999 ........................ 54,578 50,735 3,843 20,879 18,704 1,096 
r2,ooo to 14,999 ........................ 142,121 130,342 11,779 60,960 58,260 2,700 
15,000 to $191 999 ....... , ................ 99,352 93,510 5,842 18,108 15,866 2,242 
20,000 or more,, ••• ,.,., .• ,,~ •• , ••• ,, ••.• 55,352 46,217 9,135 1,449 l,287 162 

OUTSTANDING DEBT 

Lesa than :2,000 •• ,.,, •• ,., .•••• , .• ,,,,, .. 88, 740 81,960 6,780 338 338 ... 
$2,000 to 2,999 ............. •••••• ••• ., .. 139,161 130,438 8,743 2,388 2,340 ... 
$J,OOO to t,999 ...................... ., .. 156,585 144,216 12, 369 941 941 ... 
tt,000 to ,'::>99,,, ••••••••••••••••••••••• 157,540 141,939 15, 601 5,51t6 5,161 385 

51 000 to 5,999 .......................... 126,638 119,?63 6,875 9,173 8,188 663 
r,000 to :6,999 .......................... 114,416 102,846 11,570 ll,862 9,287 2,5?5 
7,000 to ? 1 999 •••• , ••••••••••.•••••••••• 95,135 86,663 8,472 4,0l,7 4,047 ... 
8,000 to $8,999 .......................... 104,161 91,903 12,258 13,993 12,188 1,369 

$9,000 to $9,999 .......................... 84, 903 77,064 7,839 27,436 24,251t 2,103 
$10,000 to $10,999 ........................ 73,827 64,298 9,529 18,308 l5,37l 2,937 
$11,000 to $11,999 ............. , ......... , 67,186 61t,434 2,752 42,701 41,613 888 
!12,000 to t4,999 ........................ 88,475 80,752 7,723 26,219 25,444 775 

15,000 to 9,999 •••.•••• ,,.,., .•• ,, ••• ,. 74,919 69,148 5,771 14,977 12, 735 2,242 
20, 000 or more ••••.•••••.•. , •• , .. , , ... , , , , 34, 166 27,609 6,557 1,449 1,287 162 

With 
With convon .. 

VA Total no tionnl total second aeoond 
mortgage mortgage 

(thousands of dollars) 

87,935 l,065,175 971,901 93,274 

2,214 283 ... 2,497 
4,190 37,933 32,666 5,267 ... 26,764 26,238 2,526 

15,701 265,480 238,946 26,534 
18,889 295,605 275,703 19,902 
15,349 215,162 192,815 22,347 
22,984 137,259 126,216 11,043 
18,747 82,577 77,013 5,564 

455 61,224 70, 750 10,474 ... 15,483 l4,621t 859 ... 16,828 13,595 3,233 ... 8,269 7,216 1,053 ... 16,482 16,141 341 

... 119,620 108,666 10,954 

92,125 756,963 694,513 62,450 ... 280 241 39 
72 21, 935 20,120 1,815 

33,153 30,095 3,058 
98 68,399 61,775 6,624 

2,?32 89,00J. 81,610 7,391 
2,820 177,909 169,782 8,127 

23,495 279,455 250,814 28,641 
49,435 69,221 62,738 6,483 
12,341 12,202 11,930 272 

1,132 5,1,08 5,408 ... 
. .. 257, 786 229,840 27,946 ... 3,175 3,160 15 ... 66,088 59, 380 6,708 .. . 71,018 62,926 8 1 092 . .. 50, 723 41,,947 5,776 . .. 14,581 13,273 1,308 . .. 26,687 21,207 5,1.BO . .. 20,753 20, 20'1 546 . .. 4,031 4,031 ... . .. 307 286 21 . .. 1,23 423 ... 

.. . 8,787 8,473 314 . .. 7,671 7,437 234 . .. 3,580 3,580 . .. ... 2,163 2,163 ... 
92,125 119,399 116,121 3,278 . .. 4,148 4,148 ... ... 180,501 161,497 19,00lt . .. 455,437 417, !150 37,687 . .. 49,837 44,423 5,411. . .. 271,,952 244,492 JO,MlO . .. 27,694 23, 135 4,759 

92 38, 383 35, 340 3,043 
517 8?,093 77, 394 5,699 

4,?87 126,2.3't llR,446 7,71!8 
5,658 136,841 121,414 15,427 

15, 793 110,617 100,461 10,J56 

7,992 107,099 100, 126 6,973 
14,093 91,496 83,940 ?,5.58 
13,806 66,819 60, 888 5,931 

7,196 60,615 55, 058 5,557 
10,871 74,283 64, 165 10,118 

3,073 30,626 29,:na 1,;?48 
5,556 75,605 66, 526 9,079 
1,054 80,190 76, 590 3,600 
1,637 52,266 43,293 8,973 

373 88,029 81, 263 6,f/66 
4,375 132,418 123, 723 8,695 
5,985 149, 659 137,413 12, l.!lt-6 

lit, 330 137,664 122, 911 14,'753 
10, 785 106,680 101, 365 5,315 

9,726 92,628 84,421 8,407 
13,209 77,879 70, Jl3 7,566 
16, 906 73,262 64,fJ.._,,., 6,6.35 

6,197 51,270 I{/ 1 235 lt,035 
1,632 53,887 It?, 691 6,196 

2,931 21,554 l<J,690 1,86'. 
3,467 56, 789 51, 841 6,t)48 
2,209 5?' 733 .54,2Cllt- .1,529 ... 32,717 26, 322 6,395 

VA 
Total guar-

o.nteed 

58,964 2,766 

406 ... 
2,136 ... 
6,264 ... 

21,126 829 
16,315 l,090 
12,326 407 

7,353 249 
1,810 180 
4,056 11 

740 ... 
J,531 ... 

221 ... 
294 ... 

9,515 ... 
29,439 2,766 

, .. 
760 ... 

5,116 "6 4,703 
4,173 ... 
2,508 65 
5,990 252 
4,562 1,087 
1,188 957 

399 3!19 

28,818 ... 
235 ... 

4,865 ... 
8,563 ... 
4,715 ... 
l,044 ... 
2,656 ... 
6,565 ... ... ... ... ... 

175 ... 

l,893 ... 
191 ... 
12 ... . .. 

ll,937 2,766 ... 
3,496 ... 

lB,3'16 ... 
365 ... 

29,698 ... 
1,602 ... 
9,427 l,035 
9,914 893 

10,806 838 
5,902 ... 
4,896 ... 
3, 798 ... 
4,rna ... 
l,101 ... ... ... 
4,657 ... 

119 ... 
99 ... 

.2,669 ... 
9,606 ... 

14, ?36 1,164 
9,900 984 
9,'.115 616 
4,603 ... 
lt,lt05 ... 
4,419 ... 
5,362 ... 
l,030 ... 

57 ... 
2,091 ... 

... 
86 ... 

5, 101 ... 
6,667 ... 

c0nvon-
tiona1 

56,1911 

406 
2,138 
6,264 

20,297 
15,225 
11,919 
7,104 
1,630 
4,045 

740 
3,531 

2-:!l 
2'>4 

9,51 

26,67 3 

60 
6 

97 
3 
l 
8 
5 
l 

... 
7 

5,11 
4,6 
4,l? 
2,41. 
5,?J 
3,49 

23 ... 
28, Bl 6 

5 
65 

3 
1.5 

()\.\ 
6 
s 

23 
4,8 
8,56 
4,7 
1, 
2,65 
6,56 .. 

l? 

l,89 
19 
l .. 

9,1 . . 
3,4 

18,37 

3 
l 
2 

71 

96 
8 
s 
8 

36 
29,69 
l, 802 

8,39 2 
l 

968 
902 

9,02 
9, 
5, 
4,8 96 

3(19 
4,77 

a 
8 
1 1,10 .. 

4,65 

11 

.2i66 

7 

9 
99 
9 

9, 506 

13,5? 
8,91 
8,6 
4,60 

;? 
6 

<fl 
) 

4,40 

4,41 
5,36 
l,OJ 

5 
2,09 .. 

9 
2 
0 
'I 
1 

5,1 
6,b 

86 
01 
67 

~. 
j,11 •. -i 

' 
jJ 

:.•.l1 

• 



RENTAL PROPER TIES WITH 2 TO 4 UNITS 

Table 2.-CHARACTERISTICS OF FIRST AND JUNIOR MORTGAGES, BY GOVERNMENT INSURANCE STATUS, 
FOR THE UNITED STATES: 195~n. 

[Outstanding debt in thousands al dollars, and number al mortgages, Median not shown where number of sample cases reported ie less than 100] 
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Total first mortgages Oovernment-insureid first mortgages Conventional firs·t mortgages Total Junior mor·tgagea 

FHA 
With With With Subject 

no With 
Total With With VA VA conven ... VA Total second Total no tionnl Totnl Conven-

aeoond FHA gunrnnteed total aeaond guar-
mortgage no 

second an teed tional 
mortgo.ge first second aeaond mortgage 

mortgages D10rtgage mortgage mortgage 

Number of mortgagee 

Total mortgages •••••••••• , • , , ••••••• 324,392 298,298 26,094 119,804 18,022 l,535 15,750 288,81.0 265,313 23,525 26,614 l,536 25,CTI? 

TYPE OF MORTGAGE HOLDER 

Caumero.lal bank or trust company, ••••••••• 61,204 55,815 5,389 4,778 4,113 540 5,542 50,888 46,652 4,236 4,399 540 3,857 t-tutual savings bank •••• , •••••••••••••••••• 38,079 33,704 4,375 1,528 1,358 145 2,757 33,796 29,645 4,151 1,330 145 l,185 
Savi.nga and loan aesooiation ••• , •• , •••••• , 94,003 87,186 6,817 l,602 l,354 248 5,'120 86,682 80,244 6,438 l,853 266 l,5aa Life insurance company ••• , • , ••••••••••••• , 21,324 19,467 l,857 9,515 8,860 559 1,043 10,7?1 9,570 1,201 722 541 181 Mortgage company ••• , ••••••• , , •• , • , , ••••• , , 2,753 2,647 106 971 959 12 99 1,686 1,592 94 292 12 280 
Federal Ne.tional Mortgage Aaeooiation ••••• 1,185 l,153 32 937 905 32 249 ... 24 24 ... Individual •• , •• , •• , ••••••• , , •••••••••••••• 92,517 86,245 6,272 

itB~ 
... 8 92,509 86,237 6,272 16,327 15,327 Other,,,,, •••••••.••••••••.••.••••••.••••• 13,342 12,093 l,249 483 ... 334 12,526 U,386 1,140 1,667 8 1,659 

MANNER MORTGAGE ACQUIRED DY 
PRESENT HOWER 

Purchased ••••••••••••••••••••••••••••••••• 47,608 1,3,862 3,826 11,250 10,525 605 2,227 34,213 31, 172 3,041 3,257 605 2,652 
Originated •• , ........ , .... , .... , .. ., •••• ,, 276,706 254,441 22,265 8,557 7,497 929 lJ,523 251,,529 234,142 20,487 23,351 929 22,421 

FORM OF DEBT 

M:lrtgnge or deed or trust ••••• ' •••.••••••• 309,006 282,91,3 ~6J063 19,807 18,024 1,534 15,,747 273,459 21,9,959 23, 500 25,895 1, 5:l4 24,360 
Contrao t to :purchase •• , ••• , • , ••••••••••••• 15,387 15,355 32 ... ... ... . .. 15 ,367 15,355 32 712 . .. 712 

SERVICE OF MORTOAQE 

Hold and service mort.gnge,. , , •• , •••.• , •• , , 289,077 265,473 23,604 9,702 a,?81 773 13,996 265, 360 21,3,3n 22,049 22,661 790 21,870 
Hold mortgoge only •• , , , •• , , , , •• , • , ••••••• , 35,316 32,826 2,468 10,105 9,2'14 761 l,750 23,463 21, 985 1,476 3,947 743 3,202 

AMORTIZATION 

Fully ainortized.,,,, ••••••..••.•••... , •• ,, 224,721 206,743 17 ,976 19,807 18,024 l,531t 15, 71,7 189, 173 173,755 15,418 15,116 1,534 lt.,583 
Pnrtiall.y amorUzed ...................... , l,0,992 J?,:l42 J,65-0 ... ... ... . .. 40,992 37,342 3,650 3,540 ... 3,5t'.O 
Not amorti.zed •• , •• , ••• , •• , , ••••••••••• , • , , 21t,096 22,327 l,759 ... ... ... .. . 24,0% 22, 327 1,769 3,394 ... 3, 391. 
On demand,,,,, •••••••••••••••••••••••• ,,,, Jl,,599 31,898 2,701 ... ... . .. ... 34, 599 n, 696 2,701 3,562 .. . 3,562 

Regular principal payments reqttired,,,,, 1.2,73.5 ll,125 1,610 ... ... ... ... 12, '135 11,125 1,610 ?Ol .. . 701 
No regular principnl pnymenta requil•cd •• 21,e61. 20,773 l,091 ... ... ... . .. ·21,864 20,?73 1,091 2,861 . .. 2,861 

FREQUENCY OF INTE!illST PAYM!:N'r 

~nthJ.,y ................................... 229, 96't 210,981 ia,983 19, 607 10,024 1,.53/t 15,747 lt)l.,.,ltl9 1'17,995 16,1,24 16,lt79 1,53/t 14,942 
Quarterly, a-emi .. annually or nnnuolly.,,,,, 82,346 '15,808 6, 538 ... ... ... " . 82,346 75,806 6,538 ?,103 . .. ?,103 
Other regular interval. , , .• , , •••••••• , , ••• l,561t 1,51,2 22 ... ... ... ... l,56't l,51t2 22 83 .. . 83 
.Ho :regulw payment, , • , , •••••••••••.•••••• , 10,52& 9,977 551 ... ... ... . .. 10, 528 9,977 551 2,9/t? . .. 2,947 

FREQUENCY OF PRINCIPAL PAYMEN'r 

Monthly, .................................. ;~JO, 563 211,700 lB,663 19, 807 18,024 1,!>Jlt 15,747 195,016 1?8, ?13 16,303 16,810 l,534 15,275 
Quarter~, semi-n.nnunlly or nnnuully. , •••• 45,9Jt? 1.1,662 lt,285 ... ... ... " . 1.,.5,91~7 ltl,662 4,285 3,3106 ". 3,346 
Othei• regular interval •••• , •••••••••• ,., •• 8,278 7,6% 582 ... ... ... ... 8,278 7,696 !582 1,007 " . l,007 
No regular payment •••••• ,,., •••••••••••• ,. 39,61'1 37, 252 2,365 ... ... ". . " 39,617 Y/ 1 252 2,365 5,1.49 .. . 5,4't9 

METHOD OF PAYMENT 

Interest nnd prinoipnl at Emme tima in 
constant total amowit ............ , .••.•••. 

Interest nnd principal nt mune time in 
226,266 206,763 19,503 19, 80'1 18,024 1,534 15,69/t 190,769 173,627 16,942 llr,92~ l,534 13,394 

increasing or dec1•e11aing totnl 11moun t., • , , 45,508 1,2,422 3,086 ... ... ... 53 45,454 42,368 3,086 lt14lr/ .. . 4,417 
Payment of interest only. , •• , •••• , •••••• , • 36,'191 31,,422 2,369 ... ... ... ... 36,791 34,1,22 2,J69 3,731 .. . 3,731 
Interest nnd prinaipnl nt different. timea, 
or principal only, , .•. , , , , •• , , .. , ••••• , ..• 6,04? 5,452 595 ... ... ... ... 6,04? 5,1,52 595 863 ... 863 

No regular interest or prinoipol puym<mta. 9,808 9,2!>7 551 ... ... ... .. . 9,608 9,257 551 2,680 ... 2,660 

CURRENT STATUS 01' PAYMENTn 

J\hend or up-to-date in ticheduled pnymcnta. 
Delinquent: 

301, 392 2?7, 301 24, 091 ig,333 17, 551 1,541 15, 042 267,038 245,36() 21,669 22,111 1,541 20,.~76 

ForecJosure in process,,, ••••••••• , ••••• 1105 707 98 BB 88 ... ... ?17 619 98 203 ... 203 
Foreclosure not in proceno ••••• ,,.,,., •• 12, 637 11,26'1 l,3'10 400 1,00 ... 719 11,521 10,295 1,226 l,716 ... l,?16 

No regular payments required •.••• , .....•.• 9, 595 9,ov. 551 ... ... ... . " 9,595 9,044 551 2,.592 .. . 2,592 

YEAR MORTGAGE MADF. OH ASSUMrn 

1950 (part) ............................... 60,06-6 55, 101 t,,.965 2,027 1,620 ltO'! 2,240 55,'"19'"/ 51,279 4,518 6J360 407 5,951 
1949 ...................................... '16,828 n,1,96 5,332 4,1,75 3,n2 554 2,893 69,463 64,826 lt,637 6,lt36 5!i4 5,$82 
1948 ...................................... 57,21'7 !i.2,075 5,142 5,lt72 5,120 271, 2,320 49,428 45,083 1.,.345 5,317 274 5,042 
1947 ...................................... 1,1,00l't 37,898 3,106 2,4W't 2,273 212 4,064 3t~,l,f!/"J 31,621 2,836 4,446 212 4,235 
1946, ..................................... 30,30(> 28, 184 2,122 l,088 990 78 1,,.107 25,112 23,l<J'/ 1,915 861 78 782 
191.2 to 1945 ........... ,,, ..•• , ........... 34,607 30, 892 J,715 J,1{17 3,328 9 126 31,004 2? ,t,39 J,56!i l,?11 9 l,702 
1940 to 1941 ............................. , 8,1,.94 8,113 381 369 369 ... ... 8,1.2? ?,?46 381 216 ... 216 
1935 to 1939 .............................. 6,858 6,012 81.6 1.,.1a ltl8 ... ... 6,441 5,595 846 589 ... 5B9 
1930 to 1934 ...... , ..... ,., ....... , ...... , 3,108 2,a17 291 ... ... ... ... 3,108 2,817 291 252 .. . 252 
1929 or earlier .•.•.••• ,.,, •••••. ,, •••••• , .5,931 5, 725 206 ... ... ... ... 5,931 5,?2!i 206 429 ... 429 

TERM OF MORTGAGE 

On demnnd., •••• , •••••••••••••••• , • , •••••••• Jlt,590 31, 892 2,608 ... ... ... ... .31t,590 31,892 2,698 3,561 ... 3, 561 
Less than 5 years.,,, •. ,,.,, ....•.•.••••.. 42,801 40,092 2,?09 3 3 ... ... 1,;a, 798 40,089 2,709 ?,659 . .. 7,659 
5 to 9 years •.•• , ..• , •...•.•.••.•.....•••• 73,062 66,0Q!,. 7,0S(! 64 64 ... 532 ?2,465 65,416 ?_,Ol+9 8,543 11 8,532 
10 to 12 years, .• , •.••.•••.•.•.....•••...• 96,641 88,808 'l,El33 21.4 224 ... 2,215 94,182 86,392 7,790 4,000 184 3,815 
13 to 14 years., ••• , .•... ,, ••..• ,, ...... ,, U,1135 7,1.41 r;1,4 37 25 12 531 7,618 6,976 642 131 12 119 
15 years •..••. ,.,,.,., •.•• , •. , •• , •.• , •• ,., 23, 966 22,020 1,119'16 69!1 694 ". 3,J:v. 19,9'.2 18,039 1,90.3 882 14 868 
16 to 19 years ............................ 9,592 8,813 779 720 676 44 1,967 6,906 6,389 517 769 333 436 
20 years .................................. 19,642 18,815 1,027 6,221 5,652 506 6,304 7,316 7,202 111, 364 31t6 18 
21 to 24 years ............................ 2,715 2,254 461 l,691t l,264 316 245 779 761 18 304 296 8 
25 years., ......... , ...................... 11, 737 10,892 81,5 9,9Str 9,277 655 622 l,128 1,032 96 370 338 32 
26 years or more .• , •.••• , •.••••• , ••••••• , , 1,2136 1,286 ... 152 152 " . ... 1,134 l, 13'. ... 29 . .. 29 
Median term •• , .• ,,.,, ••. ,,.,., .••• ,years,, 10 lO 10 25 25 ... lC 10 10 lO 7 ... 6 

1 Includes 24? FHA-insured first. mortp,agee with c:onventiona.l second mortgage, 

236440 0 - 53 • 30 



552 RESIDENTIAL FINANCING 

Table 2.-CHARACTERISTICS OF FIRST AND JUNIOR MORTGAGES, BY GOVERNMENT INSURANCE STATUS, 
FOR THE UNITED STATES: 1950-Con. 

[Outstanding debt in thousands of dollars, and number of mortgages. Median not shown where number of Bample oBBtlll roportod is IC88 than 100] 

Total first P10rtgagee Government ... inaured :firat mortgages Conventional first mortgagee Total Junior oortg141es 

FHA With 
Subject With With With oonven- VA 

Total no seooJld Total. With With VA VA Totnl. no tionnl. Total guar- Conven-
second mortgage FHA no guaranteed totnJ. second second anteed tionol 

mortgage £iret eel!ond second mortgage 
mortgagee mortgage mortgage mortgage 

Number or mortgages 

YEAR MlRTGAOE WE 

On demand ................................. 34,599 31,898 2,698 ... ... ... ... 341S99 31,898 2,698 3,561 ... 3,'6l. 
FuJ.ly amorti•ed, •• , ..................... , • 224,?21 206,744 17,977 19,Bll 18,029 1,534 15,753 189,169 1731755 15,414 16,116 l,534 14,,8.'l 

Paet due .. , ........... ·······••••••••••• 382 360 22 ... . .. ... ... 382 360 22 ... " . 1950 to 1951 ............................. 8,975 81204 771 7 7 ... 181 8,787 8,016 771 1,191 ... 1,191 
1952 to 1953 ............. " ............. 18,893 171417 1,476 199 199 ... ... 18,694 171218 11476 5,475 ... ,,475 
1954 to 1955 ............................ 271554 24,918 2,636 136 136 ... 61 271358 24,722 2,636 2,713 ll 2,702 
1956 to 1957 ............................ 29,172 26,365 2,807 ,185 165 ... 791 28,195 25,417 2,778 l,573 ... 1,573 
1958 to 1959 ............................ 42,609 401507 2,102 1?3 173 ... 718 41,719 39,625 2,094 11135 53 1,093 
1960 to 1964, •••••• " •• " ............... 59,384 54,589 4,795 l,797 1,785 12 51226 521369 47,745 4,624 2,022 157 l,1165 
1965 to 1969 ............................ 23,652 21,519 2,133 7,045 6,4!59 383 ?,165 9,441 8,458 983 1,282 625 656 
1970 to 1974 ............................ 12,?94 11,755 l,039 9,800 81832 943 11478 11519 l/.89 30 550 510 40 
1975 or later ..•...... , ..••..... ,.,., .. , 11306 11110 196 469 273 196 133 705 705 ... 178 178 ... 

Partially or not amortized, ..... , .... ,, •.• 65,099 59,677 :;,423 ... . .. ... ... 65,099 59,677 5,423 6,936 ... 6,936 
Past due .. , ..... ,, .......... , .. ,,,,,, ..• 11074 l,066 a ... ... ... ... l,r:tl4 1,066 8 181 . .. 181 
1950 to 1951 ............................ 24,822 22,444 2,378 ... ... ... ... 24,822 22,444 2,378 2,357 ... 2,357 
1952 to 1953 ............................ 18,448 16,950 1,498 ... ... .. . ... 18,448 16,950 1,498 1,956 ... 1,956 
1954 to 1955 ............................ 10,564 9,706 858 ... ... ... ... 101564 9,706 858 l,244 ... l,244 
19% to 1957 .... " ...................... 3,444 3,110 334 ... ... ... ... 3,444 3,110 334 354 ... 35-1 
1958 to 1959 ............................ 3,069 21810 259 ... ... .. . ... 31069 21810 259 472 ... 472 
1960 to 1961,., .......................... 2,710 2,630 80 ... . .. ... ... 21710 21630 80 343 ... 343 
1965 to 1969 ............................ 84? 84? ... . .. ... ... .. . 847 847 ... ... ... ... 
1970 to 1974 ............................ 92 85 7 ... ... .. . ... 92 85 7 ... ... . .. 
19?5 or la.tel" •..• , .•.•..••••.... , •.... ,, 29 29 ... ... ... .. . ... 29 29 ... 29 ... 29 

INTEREST RATE 

Lese than ..3. O percent .......... .•.•... , , ••• 2,158 21119 39 ... ... . .. ... 2,158 21119 39 564 ... *I 
3.0 percent •• ,, •.• ,.,,, ••.•••• , •• ,,,,, .••• 1,737 1,697 40 ... ... ... . .. l,737 11697 40 55 ... 5' 
3.1 to 3.5 percent ........................ 575 575 ... ... ... . .. . .. 575 575 ... 6 ... 6 
3,6 to 3.9 percent, .....•... , ......... , ... 194 194 ... ... 194 194 999 2,94; 1~;54 l,4ii 4.0 percent,,, .... , •.. , ........ , ..•• ,,,,,,, 50,012 47,372 2,640 9,051 8 1191 771 15,747 25,217 241218 
4.l to 4,4 percent.,., ..•...........•...•• 525 525 ... 190 190 ... ... 335 335 ... ... 

68? 4.5 percent., .... ,.,., ..•....•... ,,,,, .... 441615 40,285 4,330 101234 91310 762 ... 34,387 30,980 3,407 687 ... 
4,6 to 5.0 percent ........................ 108,779 1011252 7,527 334 334 ... ... 108,448 100,921 71527 7,959 ... 7,959 
5.1 to 5.5 percent., ...................... 11,843 10,917 926 ... . .. ... ... ll,843 101917 926 3Cf/ ... 307 
5.6 to 6.0 pe>cent ........................ 90,859 831357 7,502 ... ... ... ... 90,859 831357 7,502 U,603 ... 11,603 
6,1 percent or U10re •.... • , •••••••••. , , , , , , 131111 10,022 3,099 ... ... ... ... 131111 10,022 3,089 21485 ... 2,485 

Median interest rate, ............. peroent .• 5.0 5.0 5,0 4.5 4.5 ... 4.0 5,0 5,0 5,0 6.0 ... 6,0 

t«lRTOMIE LOAN 

Less than $2,000 •.. , .... •••••.•.•.... , ••.• 43,398 40,262 3,136 17 17 ... 193 43,188 401052 3,136 11,1,73 865 l0,605 
$2,000 to ~2,999 .......................... 47,314 431874 31440 295 295 ... 259 46,761 43,321 31440 51818 392 5,426 
$3,000 to 3,999 .......................... 49,968 47,210 2,758 255 255 ... 11714 471996 451290 2,706 31964 277 3,687 
:4,000 to i4,999 .......................... 44,194 39,184 51010 942 864 78 l.,627 41,629 361712 4,91? l,584 ... 1,584 

5,000 to 5,999 .......................... 31,153 28,350 21803 1,087 964 39 3,476 26,597 241109 2,488 1,100 ... l,100 

$6,000 to $6,999 .......................... 24,706 23,318 1,388 l,728 l,630 98 11/,65 211519 201229 l,290 639 ... 639 
$71000 to r,999 .......................... 19,600 17,873 11727 2,048 l,666 382 2,154 15,401 14,185 1,216 712 ... 712 
$8,000 to 8,999 .......................... 12,565 11,601 964 670 567 103 l,793 lo,101 91261 820 155 ... 155 
$9,000 to $9,999 .......................... 10,862 9,8?? 985 1,991 1,756 235 905 7,966 71259 707 ... ... .. . 
$10,000 to $10,999 ........................ 12,706 11,179 l,527 2,510 21342 116 l,229 8,969 7,873 11096 554 ... 554 

$11,000 to $11,999 ........................ 5,508 5,126 382 1,968 1,755 101 315 3,228 31103 125 12 ... 12 
$12,000 to :14,999 ........................ 12,765 11,672 l,113 5,090 41651 239 459 7,240 6,366 874 20 ... 20 
:151000 to 19,999 ........................ 7,101 6,697 404 1,175 1,037 138 76 5,850 5,584 266 187 ... 187 

.20,000 or more •..• ,., ... ,, ••.. , .•.....••• 21558 2,097 461 42 36 6 92 21425 1,970 4'5 401 ... 401 

Median loan . . , .•.. , •.. , .• , ..••••• dollar.a, . 4,400 4,400 4,700 10,300 10,400 ... 611,00 1,,100 4,100 4,500 2,300 ... 2,300 

OUTST.A!IDING D!llT 

Less thDJ'I. :21 000 ........................... 831290 7?,168 61122 332 332 ... 369 82,593 76,482 6,lll 15 ,1,27 936 14,491 
$2,000 to 2,999 .......................... 57,857 53,960 J,897 995 975 ... 11671 55,193 51,316 3,877 41257 40!. 31853 
$3,000 to $3,999 .......................... 461463 42,791 3,672 287 287 ... l,774 44,405 40,773 3,632 21725 194 2,530 t,ooo to :4,999 ...... , ..... .............. 35,665 32,165 3,520 11235 11148 87 3,167 31,284 27,950 3,33/t 1,065 ... l,065 

,ooo to 5,999 .......................... 23,450 22,170 11280 1,667 1,483 120 2,CX17 19,781 181794 987 848 ... 848 

t6,000 to $6,999 .......................... 17,861 16,095 l,786 11841 1,451 390 l.,501 14,543 13,237 1,306 660 ... 680 
7,000 to r,999 .......................... 12,952 11,792 1,160 542 542 ... 1,792 10,619 91582 11037 752 ... 752 

$8,000 to 8,999 ......................... , 12,354 10,916 1,436 1,634 1,424 157 2,004 81719 71695 1,021, 127 ... 127 
$9,000 to $9,999 .......................... 81997 8,158 839 2,862 2,529 222 657 5,481 5,040 441 6 ... 6 
$10,000 to $10,999 ........................ 7,149 6,229 920 11757 1,482 275 156 5,237 4,631 606 193 ... 193 

$11,000 to $11,999 ........................ 5,848 5,608 240 31687 31609 78 264 l,894 l,732 162 ... ... .. . 
$121000 to tl4,999 ........................ 6,705 6,112 593 11995 11934 61 266 4,446 3,914 532 7 ... 7 
i15,ooo to 19,999 ........................ 4,667 4,301 366 944 806 138 128 3,595 31368 227 295 ... 295 

20,.000 or more ••. , ... , •..•. ,,., .••• ,, ..... l,135 863 272 42 36 6 ... l,093 827 266 229 ... 229 

Median debt, ...•.....• ,, ...• , •••. dollars ... 3,400 3,400 31800 91400 9,500 ... 5,400 31100 3,100 31400 11700 ... 1,700 

IDNTHLY INTEREST AND PRillGIPAL PAYMENT 
PER DWELLING UNIT 

Mortgages with payment.a which 
include both, . .... , ... , .... , ......... 277,373 254,196 23,177 19,810 18,026 1,534 15,754 2411818 221,203 20J6l5 20,027 1,5.311 18,493 

Leas than $20 ............................. 141,297 129,651 ll,646 51724 51083 411 7,647 127 ,931 117,200 10,?Jl 151797 l,534 l/,,,26:3 ro to $24 ................................ 41,011 37,791 J,220 4,731 41184 54? 2,772 33,503 30,936 2,565 1,072 ... l,072 
25 to !29 ................... , ............ 34,526 32,003 2,523 3,02? 21731 276 2,729 28,772 26,545 2,227 11255 ... 1,255 
30 to 34 ................................ 23,976 20,563 3,413 5,350 5,131 219 1,049 16,785 13,944 2,841 764 ... 764 
35 to 39 ................................ 11,596 l0,865 731 644 569 75 477 l0,476 9,863 613 286 ... 286 

$40 to $44 ................................ 6,213 5J611l 572 1?3 173 ... 154 5,884 5,312 572 20!. ... 2Q.I 



RENTAL PROPER TIES WITH i TO 4 UNITS 553 
Table 2.-CHARACTERISTICS OF FIRST AND JUNIOR MORTGAGES, BY GOVERNMENT INSURANCE STATUS, 

FOR THE UNITED STATES: 195'0-Con. 
[Outstanding debt in thousands of doll&rn, and number of mortgages. Median not shown where number of sample cases reported is less than 1001 

Totnl i'irat mortgages Oovernment-insll.l'ed f'irst mortgages Conventional first mortgages Total Junior mortgages 

FHA 
With 

Subject With With With 
VA no Total With With VA VA no oonven- Conven-Total second second FllA no guaranteed total Total a ea and tianal Total guar- tional 

mortgage mortgage . first second second mortgage second an teed 
mortgagee oortgage mortgage mortgage 

Number or mortgagee· 

MO!ffl!LY INTJmEST AND PRINCIPAL P.AXMENT 
PER O\IELLING UNIT-Con. 

1~5 t<> t9, ........ ' ...................... 3,463 3,258 205 133 127 36 3,294 3,095 199 72 ?2 
50 to 54 ................................ 6,210 5,879 331 28 26 90 6,092 5,761 331 171 l?l 
53 to 59 ................................ 2,667 2,605 82 2,667 2,605 82 109 109 
60 to $64 ................................ 21013 l,949 64 2,013 l,91.9 64 64 64 

$65 to $69 ................................ 731 691 40 731 691 40 

170 to t79 ................................ l,102 840 262 l,J.02 840 262 61 6J. ao to 99 ................................ 1,251 l,25J. ·ea 1,251 l,251 
$J.OO to $119 .............................. 735 647 735 647 BB 
$120 or more ............................. , 562 562 562 562 172 172 

Median payment, ...•• ,, •....•.•. , ,dollars •• 19 19 J.9 24 24 20 18 J.6 19 12 12 

TOTAL !flNTllLY PAYMENT PER DI/ELLING 
UNIT FOR INTEREST, PRINCIPAL, 

AND OTHER ITEMS 

Mortgages with payments which 
include other i terna • ...• , •...•.•••• 92,J.40 64,253 7,887 J.9,787 181007 J.,535 11,921, 60,449 55,105 5,344 

Leso tlla.n $25 ........................... ., 39, 952 36,426 3,526 3,290 2,619 30? 4,181 32,485 29,601 2,884 
$25 to :29 ................................ 13,782 121517 11265 3,632 3,209 360 2,026 8,127 7,479 648 
$30 to :14 ................................ 121195 11,412 783 2,991 21734 237 J.1767 7,44J. 71005 436 
t.35 to *39 ................................ 8,878 71727 l,151 3,199 2,857 31,2 11927 3,753 2,944 809 
~to*~ ................................ 6,851, 6,468 386 3,054 2,953 102 11188 2,613 2,388 225 

t' to 149,., ............................. 41571 41312 259 2,202 2,177 106 195 2,096 l,986 uo 
50 to 54 ................................ 2,070 J.,732 338 750 675 75 395 927 868 59 

$55to159 ................................ l,646 1,640 6 296 2'Xl 6 78 11272 1,2n 
$60 to 64 ................................ 849 843 6 129 ?19 ?l;J 6 
t.65 to $69 ................................ 516 400 116 J.25 125 36 356 240 116 

to to r9 ................................ 432 393 39 168 168 265 226 39 
0 to 99 ................................ 294 282 12 294 282 12 

$100 to $119 .............................. 101 101 J.Ol lOl 
t.120 or more ......... , .................... 
.An:Junt tor other i terns not reported, •••••• 

Median payment ................. .,dollars., 2'1 27 26 34 35 29 2;! 23 23 

ITEKS INCLUDED IN PERIODIC PAYMENTS 
\/ITH INTEREST ANP PRINCIPAL 

.Mortgagea Yi th pnymanto 'Which 
include other items •. ,,,., .......•. 92,J.40 84,253 ?1887 19,764 18,003 l,,34 11,926 60,449 5'1105 5,344 

Real estate taxes, fires and hnzard 
insurance 'Premiwns, and mortgage 
insurance premiums~ vith: 

i,:m1. No other items . ... , , .. , . , . , ... , ..... , , .• 18,998 171444 l,554 18,996 17,445 
Other items, .. , . , , , , , , , . , . , , , , , , , , , , , , •• 788 558 230 788 558 230 

Real estate taxes, and Ure o.nd hazard 
81263 24,349 22120!. 2,145 insurance premiums • . , , , . , . , ........ , , . , •• 32,6l:J 30,051 2,562 

Reel. est.e.te taxes ••••••••••••.••• , ••••••• , 31,040 28,612 2,428 2,717 2s1321, 26,225 2,099 
Fire and haz.ard. insurance prominmA,,. , , •• , '135 691 ~ 167 566 524 44 

Other combinations: 
5,880 4,857 J.,013 Irieluding real eatate tax ea, , •••••••.•• , 6,647 5,616 1,031 779 

Not inoluding real eBtnte tnxes •.. .. ,, • , l,319 11281 38 l,328 l,265 43 



554 RESIDENTIAL FINANCING 

Table 3.-PROPERTY CHARACTERISTICS, BY GOVERNMENT INSURANCE STATUS OF FIRST MORTGAGE, 
FOR THE UNITED STATES: 1950 

[Number of mortgaged properties. :Median not shown where number of sample CMes reported is less than 100] 

Total mortgaged properties Properties with government-insured first mortgage Properties with conventional. 
first mortgage 

Fl!A VA 
Subject With With With 

With \litli llitli llitli conven-
Total no seoond llttll VA guar- oonven- With conven ... Total no ti anal second mortgage Total no an teed tional Total no tional second 

oeoond mortgage second ,second mortgage 
mortgage second second 

mortgage second mortgage 
mortgage mortgage roortgage 

Total properties ••••• , , •.•..•• , ..•. , 324,392 296,298 26,094 19,80/t 18,022 1,535 250 15,750 14,966 782 288,840 265,313 2.3, 525 

STRUCTURES ON PROPERTY 

l structure •.•••• , ••. , ••.•• , • , • , ••••.•••.• 251,900 233,216 16,664 17,875 16,537 l,091 250 13,527 12,964 563 220,498 <03,71? 16,780 
2 structUl'es or more •.•• ·~ .•••.. , .•• , •••.• 72,492 65,062 7,410 l,929 l,485 444 2,223 2,00I. 219 68,31,2 61,596 6,745 

DWELLING UNITS ON PROPERTY 

2 dwelling units .......................... 194,279 182,1?8 12,101 14,983 13,677 l,220 64 12,061 11,3n 669 167,230 157,110 10,127 
3 dwelling units,. ........................ 71,511 62,778 8,733 1,304 1,26? 37 2,908 2,795 113 67,300 58,716 8,56.'.l 
4 dwel.ling uni ts .......................... 58,6J.7 53,354 5,263 3,523 3,062 277 166 760 780 54,310 49,493 4,82Q 

BUSINF.SS FLOOR SPACE ON PROPERTY 

None •••••• , ••• , •••• ,., ••••••••• , •••• ,,., •• 289,519 267,417 22,102 19,807 18,024 i,531, 250 15,131 llt,357 771, 254,589 235,042 19, 554 
Less than half •••...• , • , , ••. , ..... , , • , •• , , • 34,874 30,684 3,990 620 612 8 34,252 30,271 3>982 

YEAR STRUCTURE BUILTi 

1950 (part) ............................... 3,385 3,018 367 369 310 59 16 16 J,002 2,692 .309 
1949 ...................................... 10,B?J. 10,141 730 2,642 2,761 81 145 145 7,885 ?,238 649 
1948 ...................................... 12,864 l.l,838 l,026 4,605 4,lt6? 337 356 266 90 '!,'109 7,109 600 
1947 ...................................... 9,957 8,?97 1,160 2,806 2,307 500 408 408 b,746 6,088 660 
1946 ...................................... 5,613 !i,1.lt60 l.53 600 53J. 69 398 398 lt,619 4,534 84 
1942 to 1945 ................ ,, ............ 14,229 12,110 2,119 4,717 4,50? 45 166 1,069 l,025 44 6,IM 6,581 1,865 
1940 to 1941 .............................. 6,355 6,149 206 846 749 97 262 262 5,249 5,140 109 
1930 to 1939, ............................. 30,3?1 28,244 2,127 953 774 126 53 1,207 1,122 65 28,212 26,348 l,86J 
1929 or earlier ••••••.••.••••••••• , •• , •••• 219,513 202,339 l?,174 1,613 l,372 220 20 11,383 10,819 564 206,52Q 190,1!>4 16,369 
Not reported ••• , ••..•••••.•• , •••••• , •.•••• ll,250 10,215 1,035 265 254 11 513 513 10,471 9,1.46 1,024 

YEAR STllUCTllRE ACQUIRED1 

1950 (part) ......................... ., .... 29,961 26,12:> 3,836 1,649 1,49< 357 2,095 2,056 39 i!ti,019 22, 581 3,439 
1949 ...................................... 46,755 42,125 4,QJO 4,226 3,716 501 11 2,682 2,553 129 39,848 35, 862 3,9a7 
1946 ...................................... 43,512 39,573 3,939 5,560 5,106 3'n 78 2,353 l,906 447 35,600 J2, 563 3,0JB 
1947 ...................................... 36,183 32,735 3,448 2,317 2,105 212 3,913 3,855 58 29,95.3 26,776 J,l"/9 
1946 ...................................... 32,150 29,637 2,313 1,241 1,143 ?B 20 4,13) 4,024 109 2ti,??9 2'tJ674 2,10':' 
1942 to 1945, ............................. 55,945 51,795 4,150 3,483 3,334 9 141 37? 377 51!,on2 48,066 4,(lt,;l) 
1940 to 1941, ............. , ............... 17 ,698 17,144 551t 537 537 12 12 17,1,~9 16,5~7 '1~ ..• 
1930 to 1939 .............................. 29,MO 26,264 1,376 463 1.63 190 l~O 28, 98~ 2?,6H l,JN.) 
1929 or earlier •••.•••••••• , •••• , •••••• , •• 30,236 28, 558 1,678 134 134 30,101 :ifri,,,,24 l,678 
Not reported •••••••• , ••••• , , , •••• , , • , , •••• 2,31,0 2,159 181 2,340 2,159 161 

STRUCTURE Nl.11 OR PREVIOUSLY 
OCCUPIED WHEN ACQUIRED l 

New., ••••••• , ••••••••••• ,,.,,,, •• , ......... 51,210 47,91~1 3,269 12,452 ll,872 528 53 1,008 918 YO 3'1,752 35,15' 2,598 
Previously oce-upied •••.• , .• ,,, •••.•••.•••• 2'13,181 250,356 22,825 7,359 6,155 1,006 197 J.1.,709 14,017 692 2!U,087 230,158 20,933 

MARKET VALUE 

Less tha.n t2J 000 ............. • ••• • • • • • • • • • • lt,302 4,133 169 4,301 ltJ133 l69 
$2,000 to 2,999 .......................... 7,041. 7,044 7,044 7,~,, 
$3,000 to $3,999 ........ ., • ,.,,. .......... 14,48/t J.3,761 723 167 167 261 281 14,035 131 314 723 
$4,000 to $1,,999 • ............... , ......... 17,099 15,697 1,402 14 14 941> 944 lb,140 i1.,71,1 i_,.-02 
$5,000 to $5,999 .......................... 20,a27 19,859 966 289 226 63 1,026 1,026 19,51!1 18,612 905 
$6,000 to $6,999 .......................... 26,017 24,567 1,450 246 246 1,654 1,614 1,0 24,116 22,706 1,410 
$7,000 to $7,999 ....................... ,. • 28,608 26,682 1,926 354 237 117 2,531 2,508 23 25,'lJO 23,9-40 l,7Sb 
$8,000 to $8,999,. ......... , .............. 24,933 23, 542 l,391 1,278 1,256 ll 11 1,01,7 l.,6f.M 16J 21,610 20,605 1.,20'1 
$9,000 to $9,999 .......... ,. .............. 15,688 14,271 1,417 839 639 1,290 1,270 20 13, 559 12,162 1,397 
$10,000 to $101 999 ........................ 30,256 27 ,964 2,292 774 641 80 53 l,9'75 l.,936 39 27,507 25,390 2,.120 
$11,000 to !ll,999 ....................... , 7,919 6,859 1,060 1.,052 906 143 342 31,2 6,525 !i,609 91'1 
r2,000 to 14,999 ........................ 41,197 37,789 3,408 5,753 5,191 541 20 2,317 2,10/l 209 33,129 30,491 2,~37 
15,000 to 19,999 ........................ 38,686 33,41t8 5,238 5,321 4,851. 1.18 53 965 '/l'I 2•\S 32,399 2? 1 BB5 4, ,20 
20,000 or more.,, ........... ,,, .... , .•.• ,,. 32,38? 28,530 3,857 2,743 2,557 162 25 282 282 2.IJ,3C:10 25,694 3,670 

Not reported •.•••••••• , ••••• , •• , •• , , ..• , •• 14,993 14,188 805 990 902 88 303 26/t :19 lJ,699 13,021 676 
Median market value .......... ,., ... dollars •• 9,700 9 1 1tOO 11,BOO 14,200 14,300 B,600 8,500 9,:100 9,000 ll,JOO 

TOTAL OUTSTANDING DEBT ON PROPERTY AS 
PERCENT OF MARKET VALUE 

Less than 20 percent ••...••• , • , ....... , , • , , 56,054 52,732 3,322 800 800 389 389 54,865 51,546 3,322 
20 to 39 pe:rc-ent ••• , .•••••• ,,., ••• , •• ,,,,, 96,6?5 92,565 4,090 1,597 1,597 787 787 ~>Ii ,.292 90,205 4 ,Cl90 
40 to 59 percent •• , ••••....•• , , ••• , •• , , ••• 86, 519 80,056 6,463 3,851 3,618 189 45 3,6,.6 3,586 uo 'llJ,019 72,653 6,171 
60 to 69 percent •••.••. , , •• , . , •••••. , , , • , • 28,585 25,225 3,360 3,627 3,508 M 53 1,,t.J? 1,,,32'7 110 20,526 17,397 3,131 
70 to 79 percent ••• ,,,, •.•• ,,., •••.•. ,,.,. 19,917 15,467 4,1.50 4,577 3,873 651 53 3,023 2,b31 392 12,J21 8,970 3,JS4 
80 to Bit percent •••.••••• , , • , , , , ••• , , , , • , , 7,458 5,907 1,551 1,130 987 143 l,424 1,348 '16 1,,9()1. 3,5?5 1,332 
85 to 89 percent. , , . , •. , .••• , , .•••... , , , , • 5,375 4,569 806 1,933 1,713 220 653 609 .',I, 2,?69 2,248 543 
90 to 94 percent •••...•.•••••• ,, •••••.. ,., 2,776 2,394 382 675 648 27 615 595 20 1,40? 1,152 :.135 
95 to 99 percent ..• , •.•• , , , . , •.•••.. , ••• , , 1,106 897 209 481 350 121 11 249 208 1,1 Y/6 340 36 
100 percent or more, ••. , , , .• , , •.•• , • , , , 4 • , lt,966 4,2':Ut 672 152 34 ll8 230 230 4, ~)'/fl 1,,030 55) 
Market value not reported •. , .• , ••••...•• ,. 14,993 14,188 805 990 902 88 303 264 39 !3,'100 13,022 678 
Median percent •.• , , , , •. , • , •. , • , •••• , , , , •.• 40 39 56 69 67 66 66 JO 37 53 

1 For properties with more than one structure, reported for structure most recently built. 



RENTAL PROPER TIES WITH 2 TO 4 UNITS 555' 
Table 3.-PROPERTY CHARACTERISTICS, BY GOVERNMENT INSURANCE STATUS OF FIRST MORTGAGE 

FOR THE UNITED 'STATES: 1950-Con. ' 
[Number of mortgaged propertios. Median not shown where number of sample cWJcs reported is less t1111n JOO) 

Total mortgaged propertie.s ~ropertiea \lith government .. insured rirst mortgage Properties with conventional 
first mortgage 

FHA VA 
Subject With Iii th With With With 

Iii th With oonven-Total no second With With no 
seoond no VA gual'- oonven-

no conven- Total ti on al 
mortgage Total an teed tionnl Total ti on al second 

mortgage second second second 
mortgage seeond second second mortgage mortgage 

mortgage mortgage mortgage mortgage 

PURCllASE PRICE 

Leas than 12, 000 .......................... 16,300 15,529 ?71 36 36 ... ... 2 2 ... 16,261 15,492 771 12,000 to 2, 999 ................ , , , , ...... l?,401 16,?24 6?? 155 155 ... ... 343 343 . .. 16,901 16,226 6?? 3,000 to 31 999 .......................... 2?,039 25,898 1,141 127 127 ... . .. 276 224 52 26,633 25,547 1,089 $4,000 to t4,999 ..... , .................... 25,668 24,862 806 198 198 ... ... 1,674 1,,674 . .. 23,793 22,991 806 .$:;,ooo to 51 999, ............ : .. .......... 26,2?5 25 ,304 9?1 685 885 ... ... 2,350 2,350 . .. 23,041 22,071 971 
$6,000 to 16,999 .......................... 26,122 25,444 2,678 766 656 106 ... 1,420 l,i:'tl2 6 25,939 23,376 2,563 
.$7,000 to 7,999 .......................... 24,301 22,633 1,668 531 432 99 ... 2,100 1,946 154 21,675 20,256 1,416 is,ooo to :a, 999 .......................... 23,191 21,126 2,065 l,448 l,406 29 11 1,295 1,205 90 20,451 16,512 1,935 

9,000 to 9,999 .......................... 13,659 12,137 1,522 943 612 131 1,316 1,223 93 11,402 10,104 1,299 
$10,000 to $101999 ........................ 20,080 161180 1,900 l,694 1,633 41 20 1,662 1,823 39 16,324 14,5:31 1,798 1111 000 to $11,999 ........ , .. ,,, ... , .. , ... 9,639 6,690 949 1,499 1,393 54 53 774 774 ... 7,366 6,524 843 

12,000 to $14,999 ........................ 2?,895 23,?00 1.,195 5,021 1.,2?1 69? 53 867 808 59 22,006 16,621 3,387 
15,000 to $19,999 ........................ 23,048 20,253 2,795 3,735 3,4?3 23? 25 630 562 246 1a,1,a3 16,19? 2,286 

:$201 000 or more, • , .• , • , , .•••. , , , •• , . , , •• , , 19,563 16,605 2,958 1,883 1,749 1311 ... 119 119 . .. l?,561 i1.,745 2,824 
Propel"ty not acquired by purchase,. , •• , , , , 11,995 ll,285 ?10 ... ... ... 297 297 . .. 11,697 10,988 710 
Nat reported •• , .••• , •• , •••• , , , , , • , , , .• , , , , 10,258 9,953 305 660 592 ... ,66 232 193 39 9,343 9,166 1?7 
Medlen purehnse price,, •••• ,, •• , .dollars,. 7,400 7,200 10,100 12,600 12,500 ... ... 7,700 7,600 . .. 7,000 6,800 9,600 

FIRST MORTGAGE LOAN ON PROPERTY AS 
PERCENT OF PURCllASE PRICE 

Properties with first mortgage made or 
assumed a.1. time of purohnae.,,,,, •••• 203,406 183,060 20,346 18,639 17,015 i,1,31 197 14,556 13,774 782 l?0,211 152,283 17 ,935 

Lesa than 50 percent.,,,,, •• , •• ,,,,,,.,,,. 46,865 36,665 9,960 868 667 181 20 130 130 ... 45,662 36,087 9/779 
!iO to 59 peroent .......................... 29,643 26,294 3,349 1,466 1,458 8 ... 314 262 52 2? ,665 24,5?5 3,289 
60 to 64 peraent ••••• , , •••• , , • , ••••• , • , ••• l'l,452 16,039 1,413 1,014 989 25 ... 334 334 . .. 16,102 14,717 1,388 
65 to 69 peroent .. , ................ ,. ..... 15,255 11.,190 1,065 85, 720 111 2; 807 572 235 13,597 12,904 694 
70 to 74 percent .......................... 14,539 13,367 1,172 1,927 1,31,8 566 11 621 807 14 ll, 794 11,211 561 
?5 to 79 per<lent ••.• ,.,., •• ,,,,,.,,,,,, ••• 15,299 14 ,380 919 1,959 1,699 262 ... 2,153 1,%6 167 11,187 10,716 470 

BO to 84 percent .......................... 13,699 12,982 ?17 2,435 2,167 21,9 ... l,360 1,242 116 9,904 9,556 349 
85 to 89 per-cent,., . , , , • , •••• , , •• , , , , • , , • , 10,629 10,427 202 2,366 2,356 11 ... 2,063 2,042 41 6,160 6,030 150 
W to 94 peroent ....................... , •• 7,086 7,021 65 1,394 1,342 ... 53 1,467 1,475 12 ,t,209 ,,,.209 ... 
95 to 99 peroent .......................... 6,606 6,385 221 1,195 1,195 ... ... 1,524 1,524 .. . 3,665 3,66/t 221 
100 percent or more ••••. , , , , , • , , , •• , , , , ••• 18,026 17,360 646 2,460 2,462 18 ... 3,319 3,2.'35 a1, 12,223 ll,679 544 
Purchase price not reported or property 

not acquired by purchase, , , , , , •••• , , , , , •• 8,307 7,?10 59? 680 592 ... 86 224 185 39 ?,403 6,933 470 

Me<lian percent, ........................... 66 68 49 62 83 ... ... 88 89 . .. 62 64 45 

TOTAL mRTGAGE LOAN ON PROPERTY AS 
PERCENT OF PURCHASE PRICE 

properties with fir et mortgage made or 
assumed at time of purchase •••••••••• 203,406 183 060 20 346 18 639 17 01; 1 1,n 197 lit, 556 13 774 782 170 211 152,263 17' 935 

Lesa than 50 percent •••••••• , •• ,, •• ,,,, ••• 39,829 36,885 2,944 667 667 ... ... 130 130 . .. 39,033 36,087 2,944 
50 to 59 peroent .............. , ........... 28,307 26,294 2,013 1,639 1,458 181 ... 262 262 . .. 26,409 24,575 1,8)2 
60 to 54 percent ••. , •• , , •• , •••• , ••• , , , • , •• 17,260 16,039 1,221 99'1 989 8 ... 331t 331. . .. 15,927 i1,,n7 1,213 
65 to 69 peroent, ......................... 15,036 14,190 846 720 720 ... ... 616 572 44 13,705 12,904 804 
70 to 74 percent .................... , ..... 14,806 13,367 l,lt41 1,346 1,346 ... ... 607 807 ... 12,653 11,211 1,441 
7:5 to 79 percent ••••• , , , .••. , ••••.. , • , •••• 16,012 14 ,360 1,632 1,771 1,699 4? 25 1,971t 1,966 6 12,269 10,?16 1,553 

80 to 84 peroent .................... ,. .... 15,733 12, 962 2,751 2,445 2,16'1 2;,n ... l,4B5 1,242 21,3 11,805 9,556 2,251 
a:; to 89 percent ............. ' ............ 12,3?3 10,427 l,946 2,829 2,:356 l1'7l 2,205 2,,.0lt2 163 ? 1 :'J/r3 6,030 1,311 
'90 to 94 percent ••. , •• , , • , , •• , , • , , • , , • , •• , 8,225 7,021 1,204 1,4% 1,342 131, 20 1,505 J.,475 30 5,227 4,209 1,021 
95 to 99 peroent .......................... 6,958 6,365 5?3 1,206 1,195 11 ... 1,634 l,-52/r 110 4,116 3,664 451 
100 percent or more •••••.••• , • , , , , • , .••• , , 20, 559 17,380 3,179 2,81.7 2,462 321 61, J,380 3,235 145 14,332 11,6?9 2,653 
Purchase price not reported or property 

not acquired by purohnae ••• , ••••.••••• , •• 6,30? 7,710 59? 680 592 ... 66 22/t 185 39 '"l,1103 6,933 4?0 

l-iedian perc.ent, •.••• , . , , • , • , •• , •• , , • , • , , •• 69 66 79 84 63 ... ... 89 89 . .. 65 64 ?7 

TYPE OF OWNER 

Individua1, ............................... 298,030 273 ,427 24,603 11,953 10,2~9 1,534 162 llt,927 14,147 '180 271,11,9 249,029 22,127 
Partnership ........................ , ...... 9,1?5 8,786 389 535 535 "' 1,10 410 ... 8,231 7,843 3B9 
Corporation •••• ,,, ... , ..•... , .•• ,,, ..••••• l?,193 16,089 l,1CJ4 7,321 7,233 ... 88 1+12 412 ... 9,'+62 8,447 1,016 

ORIGIN AND PURPOSE o;· FIRST MORTGAGE 

!'brtegage ma.de or assumed at time property 
acquired, .... , , • , •• , , , ••• , . , , , , • , • , .• , ••• , 203,383 163,046 20,335 181 634 17,005 1,431 197 14, 553 13,771 782 170,200 152,2?4 17,926 

?-brtg:age refinanced or renewed •• , •• , •••• , • 65,344 61,061 4,283 775 620 103 53 681 881 ... 63,689 59,564 4,127 
To increase loan for improvementu 01• 

99 16,976 15,483 1,494 repe.ira, •• , ,, , , ••.•. ,,, •.• ,,,, •••• , , ••• 17,2?5 15, 781 1,494 199 199 ... ... 99 ... 
'i'o increase loan for other reaaono., •••• 7,980 ?,565 1,15 12 12 ... ... 145 llt!l ... ?,822 ?,407 415 
To secure better terms, , , •. , •.. , ••• , •••• 15, 379 14, 819 560 503 348 103 53 584 584 ... ll+,29't 13,891 404 
To rene\.I or extend loan without 

17,618 15,911-9 1,608 increasing amount •.•....•.••..•••..•••• 17 ,661 15,993 11 668 44 M1 ... ... ... ... . .. 
For other purpose •. , •••••. , • , , •• , .•• , , , , 7,049 6,903 146 17 17 ... ... 53 53 ... 6,979 6,634 146 

Mortgage placed later thnn aoquiation o!' 
318 JlB 51,,973 53 ,1,99 1,479 prope-rty, ••• ,. ,, •••.•.•. , •...•••••• , ••.•• 55,696 54,217 l,lt?9 401 401 ... ... ... 

To make imp:rovements or repairs ••••••••• 23,00!1 22,563 442 332 33Z ... ... ns 118 ... 22,552 22,113 442 
To inveiJt in other properties ••••• , .•.•• 13,S6l 13,1,12 449 41, •Vt ... ... 181 181 ... 13,635 13, 188 449 

'Io invuot in busincso other than 
5,613 5,580 34 real estnte •.• ,.,,,,,, ••• ,,,,., .• , •.••• 5,619 5,585 34 5 5 ... ... ... . .. ... 

For other purpose •. , , , , , • , • , , .•. , , , , , ••• 13,211 12,657 554 20 20 ... ... 19 19 ... 13,173 12, 618 5!i4 

LF.NDER Of' REFINANCED OH RENEWED 11'.JHTGAGE 

'Iotn l refin:mced or :renewed mortg&.gea. 65,31+4 61,061 4,283 77? 620 103 53 681 881 ... 63,689 59,564 4,127 

Same lender, , , , , •• , ... , , , , , , .•.• , • , , , • , , , , 46,853 43,491 3,362 4J5 280 103 53 355 355 ... 46,064 42, 857 3,206 

Different lender.,.,,,,,,,,,,, •.• ,,.,, •• ,. 18,491 17,570 921 340 :340 ... ... 526 52~ ... 17,625 16,707 921 
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Table 3.-PROPERTY CHARACTERISTICS, BY GOVERNMENT INSURANCE STATUS OF FIRST MORTGAGE, 
FOR THE UNITED STATES: 1950-Con. 

[Number of mortgaf!1ld properties. Mediim not shown where num\ler of sample caBeB reported is less than 100] 

Total mortgilged p:ropartiea Properties with government-insured first mortgage Properties with oonventio.nul 
firot mortgage 

FHA VA 

Subject With With With 

no \lith With \11th With With \lith no conven-
Total 

second second no VA guar- oonven- no con van- Total second tional 
mortgage mortgage Total second 

an teed tional Totsl 
second tional mortgage aeoond. 

mortgage second second mortgage second mortgage 
mortgage mortgage mortgage 

Properties with 90 percent or more of 
dwelling unite in rental market for 
entil'e year, with rental receipts 1 

:reported •• , ....... , ••••••.•• , , • , ••• , 225,325 208,6J9 16,686 13,802 l2,78J 78J 2J9 9,062 8,499 563 202,.466 187,J72 u,106 

REAL ESTATE TJ\XES PER $l., 000 OF 
MARKET VALUE 

Lese than $2,50 .... ....................... 7,315 6,l.52 l.,l.63 3Jl l.76 l.55 ... 369 J30 39 6,619 5,648 m 
$2.50 to $4.99 ............................ 9,781 7,773 2,008 404 327 78 ... 265 265 . .. 9,112 7,183 l,9:l0 
$5.00 to $7.49 ............................ 15,298 l.4,303 995 654 636 19 ... 238 2J8 ... 14,407 13,427 977 
r-50 to $9.99 ............................ 17,aB2 l.6,811 l.,O?l. 2,071 l.,998 ... 73 906 892 14 14,905 13,923 984 
10.00 to $12,49 ................. ; ........ J3,592 31,735 l.,857 1,961 l,910 51 ... 983 769 l.94 30,6"? 29,038 1,613 

$12.50 to $14.99 .......................... 20,757 l.8,596 2,l.59 2,186 2,031 131 25 703 703 ... 17,870 15,868 2,00) 

115.00 to $17.49 .......................... 22,635 21,507 1,128 1,623 1,491 80 53 1,308 l.,204 l.O'. 19,709 16,819 892 
l.7.50 to $19.99 .......................... 10,456 9,730 726 874 874 ... ... 556 556 9,025 8,300 726 

$20,00 to $24.99, • .' ....................... 29,041 27,509 l,5'2 1,376 l,106 270 ... 964 956 8 26,705 25,450 l,25<4 
$25.00 or more ............................ 42,577 39,JlO J,367 968 968 ... ... 2,648 2,439 204 39,069 35,906 3,163 
Taxes not payable in l.9492. •. , ...... , • , , •••• 730 636 94 425 425 ... ·aa 14 14 ... 287 197 9'I 
Tax ea or value not reported. , ••••• , • , , ..... 15,157 l.4,573 584 9JO 842 ... 117 117 ... ll,,109 13,617 1196 
Median taxes •••••• , ............... dalle.rs., 15.0l l.5.l.!i lJ.55 lJ.42 13.04 ... ... 16.92 17.01 . .. 15.05 15.22 13.48 

MONTHLY TOTAL RENTAL REOEIPTS1 

PER D\IELLING UNIT 

Lese then $20 •• , , ......................... 17,582 16,592 990 12 12 ... ... 518 518 ... 17,052 16,062 990 
120to129 ................................ 36,481 35,075 1,406 560 560 ... ... l,34J l.,282 61 34,575 J3,234 l.,347 

30 to 39 ............ , ....... : ........... 66,296 62,207 4,089 717 526 167 25 J,089 2,895 194 62,487 ,8,783 3,7°'1 
t40 to $49 ................................ 38,J27 351 05l. J,276 2,251 1,994 149 108 1,409 l.,369 40 34,668 .:ll,690 2,980 
50 to $59 ................................ J0,113 26,999 J,114 3,059 2,880 l.79 ... 11507 l.,463 44 25,547 22, 660 2,aw 

t60 to $69 ................................ 13,298 l.l,556 1,732 2,955 2,721 181 53 434 431t ... 9,908 8,408 l.,499 
70 to $79 ................................ 8,251 7,705 546 2,161 2,080 29 53 412 188 221, 5,678 S,439 241 

$80 to $99 ................................ 6,729 6,352 377 l.,146 l,094 53 ... J4 34 . .. 5,548 5,226 324 
$90 to $99 ................................ 2,719 2,542 l.77 601 601 ... ... 189 l.89 . .. 1,930 1,751 177 
$100 or more •••••• , , ••••••••. , ••••••• , •••• 5,539 4,!i60 979 31,0 315 25 ... l.27 127 . .. 5,0?3 4,119 9'4 
Median receipts ••. , , • , , , ••••.•••• dollars •• 38 38 45 61 6l. ... ... 3( 38 ... 37 n 45 

MONTHLY RESIDENTIAL RENTAL RECEIPTS1 

PER DWELLING UNIT 

Lese than $20 ........................... , • 19,541 19,393 1,148 12 12 ... ... 5~~ 525 B 18,993 17,856 l,140 
$20 to t29 ...................... , ......... 42, 598 40,380 2,218 560 560 ... ... 1,33 1,286 53 40,696 38,533 2,166 ro to. 39 ................................ 67,708 63,810 3,898 717 526 167 25 J,llil 2,918 194 6J,874 60,.36.3 J,51J 

40 to $49 ................................ .J7,597 34,335 3,262 2,251 1,994 149 108 1,3 9 1,J59 1,0 33,944 30,982 ;a,966 
50 to $59 ................................ 28,134 24,971 J,l.6J 3,059 2,880 179 ... 1,4 7 l.,453 1,4 23,574 20,640 2,939 ro to $69 ................................ 11,855 10,298 1,557 2,955 2,721 181 53 4 i4 431t ... a,1 .. 71 7,l.48 l,.324 
70 to r9 ................................ 7,729 7,12l. 608 2,l.61 2,oao 29 '3 1,D5 181 224 5,l.65 1.,863 303 
ao to 89 ................................ 5,260 4,818 442 1,146 1,094 5J ... 26 26 ... 1.,088 3,699 389 

$90 to 99 ................................ 1,934 1,789 145 601 601 ... ... ~l9 189 . .. 1,11.4 998 145 
$100 or more ............. , , ••• , •••• , , • , •••• 2,975 2,729 246 340 315 25 ... ~27 127 ... 2,508 2,287 2:2'.l. 
Median receipts •••••• , •• ,.,.•• •• ,dollars •• 37 37 43 61 61 ... ... 38 38 . .. 36 36 42 

TOTAL RENTAL RECEIPTS1 AB PERCENT 
OF Ml\RKET VALUE 

Lass than 5 percent, • , • , • , , , , , •••••• , , •••• 12,928 12,289 639 262 242 ... 20 'l.42 403 J9 12,225 ll.,644 580 
5 to 9 peraent ••••• , • , • , ...•. , •••••••••••• 72,212 57,420 4,792 2,853 2,621 207 2, ;¥,115 2,966 llt9 66,244 61,836 4,1,10 
10 to 14 percent, •• ,,,.,,,,, ..... ,,, •••••• Bl,214 74,166 7,048 7,719 ?,J.46 521 53 3,227 2,894 333 70,267 64,125 6,140 
15 to 19 percent ••.....•.••• , , , • , • , . , ...... 30,144 27,738 2,1.06 1,692 l,610 29 53 1,726 l.,686 1,0 26,731 24,448 .2,285 
20 to 24 percent ..................... ,., •• 9,745 9,197 558 370 345 25 ... 302 302 . .. 9,071 8,5'10 ~JJ 
25 to 29 percent •. , •••.•••• , , , • , ...• , ••••• 3,168 2,631 537 ... ... ... ... ... . .. . .. 3,167 2,631 '37 
30 to 31t peraent ••• , , ••• , , •..••• , , , • , , ..... l.,547 1,547 ... 150 150 ... ... . .. ... . .. 1,397 1,397 ... 
35 to 39 peraent, ......... , , •• , , .••• , , •••••• 854 611 243 ... ... ... ... . .. ... . .. 854 611 243 
40 percent or more,,, •••• , •• ,, ............. 1,497 l,J93 104 ... ... . .. 164 164 . .. l,333 l,229 104 
Market value not reported •• ,., ••••• ,, ••••• 11,986 ll,630 356 749 661 ... 88 85 85 ... 11,1,1 10,684 268 
Median percent., ••••• , •• ,,, •• ,,., ••.•••••• ll. 11 l.2 12 12 ... ... 11 11 . .. 11 11 12 

RESIDENTIAL RECEIPTS /JS PERCENT OF 
TOTAL RENTAL RECEIPTS 1 

Leas than 50 percent. , ••..•• , , , •.•• , • , •• , , 7,69J 6,698 995 ... ... ... . .. 20 12 a '1,673 6,686 987 
50 to 79 percent ..... , .................... ll.,659 10,567 1,092 ... ... ... ... 2A9 249 ... 11,410 l.0,318 1,092 
80 to 89 peraent ••• , , , ••• , , • , , .•• , , ••• , ••• l.,3l.B 1,250 68 ... ... ... ... .. . ... . .. 1,318 l,250 68 
90 to 99 percent .... , ••••• , .. , , • , .•••• , ..... 275 275 ... ... ... .. . ... ... .. . 275 275 ... 
100 percent. , ..•••• , , •••• , , • , •.• , •••• , ..... 204,35J 189,8J6 l.4,527 13,790 12,769 782 2J9 8,794 a,21.0 554 181,786 168,829 12,952 

REAL ESTATE TAXES PER DWELLING UNIT 

Properties with at least 90 perc.ent of 
their revenues from residential uni ts 204,670 190,1J9 14,53i lJ,803 12 781 783 239 8,795 a 240 555 l.82,075 169,133 12,961 

Less than $20 ............................. 14,925 141JOJ 522 99 12 87 ... 176 176 ... 14,551 14,116 436 ro to $J9 ................................ 40,885 36,999 3,886 939 939 ... ... 1,526 l.,512 l.4 38,414 J4,550 3,872 
40 to $59., .............................. 43,700 40,682 3,018 l.,942 l,840 JO 73 1,545 l.,355 190 40,214 37,1,87 2,729 
60 to $79 .... , ........................... 31,693 30,073 1,620 2,874 2,604 103 166 2,039 1,995 1.4 26,786 25,1,77 l.,308 

$80 to $99 ................................ 26,018 24, 158 l,B60 J,552 3,252 JOO ... 1,689 l.,644 44 '10,776 19,264 l.,517 
$100 to $119 .............................. 15,735 14,779 956 l.,858 l,658 210 ... 549 529 20 13,322 12,5% 726 

$120 to $1J9,. ............... ,,,, , ........ 9,591 8,815 776 674 621 53 ... 430 4JO ... 8,485 7 ,763 723 
r40 to tl59 .............................. 8,J48 7,466 882 394 394 ... ... 190 190 . .. 7,?62 6,881 882 
160 to 199 .............................. 5,48J 5,077 406 246 246 ... ... 228 189 39 5,010 4,641. 367 
200 to $299 .............................. J,435 J,159 276 484 464 ... ... J25 121 204 2,627 2,555 72 

$300 or more ••• , •. ,, .•••• ,, •• ,,,, .......... 1,048 1,048 ... l.23 12J . .. ... 39 J9 ... 696 886 ... 
Taxes not payable in 191t9 •••••••• , , , •••••• 895 794 101 427 427 ... ... 14 11. ... 455 354 101 
Ta.:xes not reported. , ••••••• , ••. , , ••••••••• J,014 2,78b 228 181 181 ... ... 46 46 . .. 2,787 2, 560 228 

Median taxes •• , ••••••••••••••. ,. ,dollars •• • 56 56 5J 79 79 ... ... 66 65 ... 53 53 50 

1 Receipts adjusted to exclude expenditures for utilitie.a, fuel, and personnl services. 
2 Properties for which taxes vere not payable in 1949 and for which market value was not reported are included in the figures for 11Taxes or value not reported •11 



RENTAL PROPER TIES WITH 2 TO 4 UNITS 557 

Table 3.-PROPERTY CHARACTERISTICS, BY GOVERNMENT INSURANCE STATUS OF FIRST MORTGAGE 
FOR THE UNITED STATES: 1950-Con. . ' 

[Number of n1origngutl properties. Median not sbown whore number of sample cMes roportod is 1 ... than 100) 

Tota.J. mortgaged propertiea: Properties with government-insu:red first mortgage Propertiea with conventional 
first mortgage 

FJIA VA 

SubJoot With Iii th Iii th 

no \lith Iii th With Iii th With With oonven-
Total second VA gunr- no 

second aanvan- conven- Total tional 
mortgage Total no an teed ti anal Total no ti on al 

second 
aeoond mortgo.ge aeaond seaond aeoond second second mortgage mortgage mortgage mortgage mortgage mortgage rortgnge 

INTEREST AND PRINCIPAL PAYMENTS ON ALL 
MO!i'.!'GAGES ON PHOPERTY AS PERCENT OF 

TOTAL RENTAi, HECEIPTS1 

Properties with both interest and 
prlnoipal in first mortgage pnymenta. 188,056 1731385 141673 13,798 121776 782 239 91063 8,501 562 165,199 152,lll l31092 

Lese than 30 percent,, •. ,.,,,, .. ,.,,,,., .. 26,060 25,603 477 1,658 1,633 25 ... 282 282 . .. 24,144 231668 4,2 
30 to 39 pe1•cent ....... , .................. 28,992 261449 %3 3,821 3,733 ... 88 an 832 . .. 24131,0 23, 885 4,5 
40 to 49 percent .......................... 32,609 301865 l,W.4 41632 lo1524 109 ... 2,197 2,197 . .. 251980 24,147 l,835 
50 to 59 peraent .......................... 23)518 21,378 21140 2,244 2,054 190 ... l,522 1,413 109. 191?53 17, 913 11842 
60 to 69 percent ................... , ...... 21,626 19,362 212M 806 409 344 53 1,362 1,348 14 19,457 17,605 11854 

70 to 79 pe-rcent, .... , .................... 1.3,925 12,583 11342 125 3l 94 ... 1,084 aoo 224 12,715 ll,692 1,024 
80 to 89 percent .......................... 9,009 7,880 1,129 59 31, ... 2' 249 249 . .. 8,700 7,596 l,104 
90 to 99 percent •• •, •. , .•... ,,,,.,,.,., ••• 8,890 61330 2,560 20 ... 20 ... 2!39 218. 41 8,608 6,lll 2,499 
100 perc.ent or more .. ,, ..... ,,, ....... , ••• 23,209 20,935 21274 1,33 360 ... 73 1,276 l,102 174 21,502 19,474 21027 

Median percent,, .. ,, •....• ,,,,, ... ,., •..• , 53 51 ?O 43 42 ... 58 57 ... 54 52 7l 

INTEREST AllD PRINCIPAL PAYMENT:; ON ALL 
OOR'.l'CIAOES ON PROPEHTY AS PEHC:ENT OF 

TOTAL RENTAL RECEIPTS1 LESS HEAi, 
ESTATE TAXES 

Properties with both intcl'eut and 
principal in fi:r1:Jt mol'tgage pnymentt1. 188,058 1731385 14,6'13 131798 1217'78 ?82 239 91063 8 1501 5(>2 165,199 152,111 131092 

Less thtul 30 percent,., .•.•••. , .•.•.•. ,, •• 16,353 161177 1?6 1,011 986 25 ... 321 321 ... 15,027 141875 151 

30 to .39 percent •. ,.,, •.......... ,, .. , •••• 19, 536 19,275 261 1,972 l,972 ... 100 100 ... l7,4M 171203 261 

40 to 49 percent ................... , •.• ,,. 271509 27,079 1,30 4,630 ,.,515 27 88 l,065 l,06!3 ... 21,816 21,501 315 

50 to 59 percent .. ,,,,, .•....•...... ~ ...•. 22,041 201974 11067 21127 2,045 82 ... 21028 21028 l?,863 161898 985 

60 to 69 percent, .......••.. , .•..........• 21,9;30 19,389 2,541 21007 l,62:5 330 53 l,275 1,152 123 18,(156 16,619 2,036 

70 to ?9 percent ......................... , 17,225 14,738 21487 582 1,75 108 ... 710 710 ... 15,933 131553 2,380 

ao to 89 percent .......................... 121799 11,531 1,268 280 l/19 131 ... 902 882 20 ll,616 10,500 11117 

90 to 99 peroent •..........•••...•....•.•• 121685 9,992 2,693 25 25 ... . .. 815 611 204 lJ.,839 91356 211,aa 

100 percent or more,,,,,, ..... ,, ...... , .•. 34,497 3019!14 3,~l3 559 381 80 98 l,783 11568 215 32,15'· 29,038 31120 

Taxes not payable in l 91t9 or not reported. 31463 J,246 21,3 605 605 ... . .. 64 64 ... 2,a11 21568 21,3 

Median percent.,.,,,,, ..• ,,,, •• , .•.••••••• 63 61 82 46 47 , .... ... 68 66 . .. 65 63 83 

1 Rec.eipts odJuated to exclude expenditureo for utilitieeJ tue1 1 and paraonnl "ervloes. 
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Table 4.-CHARACTERISTICS OF FIRST MORTGAGES, BY TYPE OF HOLDER, FOR THE UNITED STATES: 1950 
[Outstanding debt not shown where amount is leBB than $5-00,000. Median not shown where number of sample oases reported is Jess than 100] 

Nwnber of first mortgages Outstanding debt on rirBt mortgnges (millions or dollar•) 

Holder or first roort1.rage 

FederaJ.. 
Subject Commer- Mutual Sa.vines Life Mort- Na-

Total oial tional 
bank or eav- and loan insur .. gege 

fobrt-inga aseoci- a nee oom-
trust bnnl< ation company pony gage 

company Aesoci-
at ion 

Total ............ ; ........ 324,389 61,206 38,077 94,002 21,325 2,751 1,185 

MANNER 1-llRTO.!OE ACQUIRED BY 
PRESENT HOLDER 

Purchased •••• ,., ••• ,,.,,.,, ••••• 47,734 5,156 5,669 6,672 9,923 751 1,185 
Origina tad .. , .......... ; • , ...... 276,655 56,050 n,1.00 87,330 ll,402 2,000 ... 

FORM OF DEBT 

Mortgage or deed of trust, ••• ,., 308,884 60,658 38,014 92,072 20,823 2,702 l,185 
Contract to purchase, •••• , , , , , , , 15,503 545 61 1,929 500 49 ... 

SERVICE OF MOll'.l'GAGE 

Hold and service mol'tgege. , • , , , , 289,076 59 ,399 36,lt09 93,037 10,295 2,088 ... 
Hal.d mortgage only •• , ••• , , , • , • , , 35,312 l,805 1,668 963 11,029 663 l,186 

ORIGIN AND Pl/Rl'OSE OF 
FIRST MORTOAGE 

Mortgage made or assumed at time 
property acquired , , , • , , , , ••• , • , 203,378 30,155 23,047 57 ,134 16,636 2,528 1,185 

Mortgage refinimced or renewed, , 65,327 
To inoreeae loan for improve-

14,123 11,696 20,800 2,695 101 ... 
menta or repairs •• ,,,.,, •• ~ •• 17,272 

To 1noreeae loan for other 
3,128 2,201 9,077 151 25 ... 

raesone.,.,,, •• ,, •• ,,.,, ••••• 7,97$ 1,534 856 3,367 808 15 ... 
To secure better terms. , , •••.• 15,373 4,533 1,778 3,394 795 ... ... 
To renew or extend loan 
without increasing amount., •• 17,658 J,\344 5,879 1,863 731 61 ... 

For other purpose., ••••••.••• , 7,046 l,084 982 3,099 210 ... ... 
Mortgage placed la.ter then 

aoquisi t.ian or property •••••••• 55,685 
To make improvements or 

16,933 3,333 16,067 1,995 122 ... 
repairs., ••••••••• ,,,., ••• ,,. 23,003 5,693 l,706 8,179 226 44 ... 

To invest in other properties, 13,858 4,992 570 4,456 483 28 ... 
To invest in business other 
than real estate. , , ••• , , •• , , , 5,614 2,332 96 l,374 541 ... ... 

For other purpose, • , , ••.•• , , , , 13,210 J,916 96l. 2,058 745 50 ... 
LENDER OF REFINANCED OR 

RENEWED MORTOAGE 

Tatel rei'inanoed or renewed 
mortgages ••••..•.•••• , •• ,., ~ ~ 11,696 20,800 ~ 101 ... 

Same lender ••••• ,,.,, ••••••• , ••• 46,841 11,014 9,686 15,036 l,748 101 ... 
Different lender •••• , •••••••••• , 18,486 J,109 2,010 5,764 947 ... ... 

AMORTIZATION 

Fully amortized ................. 224,703 39,588 13,259 90,732 19,909 2,634 1,185 
Partially amortized,., •• ,.,,,,,, 41,001 10,899 11,457 1,900 l,034 15 ... 
Not amortized •••••••• , ••••••••• , 24,093 4,736 2,925 216 72 103 ... 
On demand .................. ,,,,,, 34,592 s,982 10,435 1,152 308 ... ... 

Regular prinaipal payments 
required •••••••••• , •••• , • , •• , 12,855 

No regular principal pe~ents 
2,230 5,697 729 292 ... ... 

required .................. , ••• , •• 21,737 3,?52 4,738 423 16 ... ... 
CURRENT STATUS OF PAYMENTS 

Ahend or up-to-date in 
scheduled payments,,,., .. , , • , • , • 301,359 56,71.J 37 ,057 89,216 21,080 2,608 l,060 

Delinquent., ••••• , •••••••• ,, •••• 13,438 l,617 840 1 .. ,737 244 144 126 
No regular payments required •• , , 9,593 2,876 179 49 ... ... ... 

YEAH MOR'roAOE MADE OR ASSUM!'.D 

1950 (part) ..................... 60,062 14,534 7,966 16,672 2,484 796 21.:i 
1949 ............................ 76,966 l?,027 7,130 23,565 4,441 280 410 
1948 ............................ 57,070 8,397 5,049 15,641 s,go6 734 423 
1947 ............................ t.0,999 6,708 3,895 14,987 3,474 213 109 
1946 ............................ J0,303 6,448 2,428 9,711 1,268 283 ... 
1942 to 1945 .................... 34,602 5,1.05 J,904 9,404 2,703 393 ... 
1940 to 1941. ................... 8,493 1,643 1,568 2,223 /t98 5 ... 
1935 to 1939 .................... 6,855 1.s2 2,016 1,238 497 50 ... 
1934 or earlier •• ,,.,,., ••••• , •• 9,039 561 4,120 560 53 ... ... 

TERM OF MOR'roAGE 

On demand • , •••••••••• , , ••••••••• Jl1J591 5,982 10,435 1,153 308 ... ... 
Fully amortized •••.. , •. , •••.• , •• 224, 705 39' 592 13,258 90,731. 19,909 2,635 1,18'" 

Less than 5 years, , , , , •••••••• 12, 332 4,091 104 1,316 125 22 ... 
.'5 to 9 yeors., ••.. , ............ 50,633 101 300 663 16,656 1,659 553 ... 
10 to 14 years ••••..•• , • , , ••• , 95 ,040 15' 207 3,?88 lt9 ,992 3,461 960 ... 
15 to 19 years., •• , ........... , 32,533 J,667 4,293 1s,1~so 3,614 164 ... 
20 to 21t years •• , , .•. , , • , , •• , , 21,525 5,255 3,502 6,183 lt,462 346 165 
25 years or more •• , ••••.• , •••• 12,6112 1,072 908 1,107 6,588 590 1,019 
Median term •••••• , •.••• years,, ll ll 15 11 20 ... ... 

Cormner ... 
cial Mutu-

Total •l Indi-
Other bank aav-vidual or 

truat inga 
bank 

company. 

92,512 13,340 1,406 262 166 --- --

16, 837 l,544 244 24 26 
75,675 ll,796 l,162 239 140 

80,98? 12,444 1,345 260 166 
11,525 896 61 3 ... 

75,581 12,183 1,193 250 154 
16,935 l,157 213 12 12 

65,368 7,328 958 143 104 

13,679 2,21.5 26t. 57 41, 

2,055 637 76 19 9 

1,158 242 35 6 1, 
4,279 598 62 17 8 

4,6?? 606 66 12 20 
l,510 162 25 3 3 

13,470 3,768 185 62 19 

4,757 2,398 67 16 ll 
2,806 525 61 27 2 

1,075 197 21 8 ... 
4,832 648 36 11 4 

13,679 2,245 ~ ,_____!? 1,3 

7,996 1,265 189 47 33 
5,6B3 980 74 10 10 

49,'t06 7,991 l,016 170 70 
12,776 2,919 188 45 59 
14,579 1,461t 82 16 7 
15,749 965 120 32 29 

3,665 242 45 ll 18 

12,084 723 75 21 11 

81,723 ll,907 l,330 245 161 
4,?02 l,029 47 7 4 
6,087 403 29 10 l 

15,548 1,820 302 64 44 
20,329 3,785 362 78 37 
18,418 2,501 28? 49 27 
10,81? 797 184 28 17 

8,764 l,402 109 22 9 
11,106 1,689 104 16 11 

2,352 205 17 J I, 

1,7:59 814 17 l 8 
J,lt19 327 24 l 9 

15,?:51 965 120 32 29 

lt9,409 ?,992 1,01? 169 69 
5,974 701 20 7 ... 

18,969 1,832 149 35 2 
19,000 2,634 387 61 13 

3,528 l,787 18'· 18 23 
1,301, 314 162 38 2:l 

634 724 115 10 8 

9 ll ... .. . ... 

Holder of first mortgage 

Sav- Federal 
ings Life Mort- Na-
•nd ineur- tional 
loan a.nee 

gage 
Mort-com-··- com- pony gage 

aoai- pany Assooi ... 
ation at ion 

380 170 16 12 ---- -- ---

21 93 6 12 
359 77 10 . .. 

374 166 16 12 
6 4 ... ... 

376 71 11 . .. 
4 98 5 12 

251 145 15 12 

83 17 ... ... 
36 l ... ... 
15 '· ... . .. 
14 5 ... ... 

6 6 ... ... 
12 l ... ... 
1,7 8 ... ... 
18 l ... . .. 
18 3 ... ... 

5 2 ... ... 
6 2 ... ... 

83 ___!! -----
60 12 ... .. . 
23 5 ... . .. 

370 160 16 12 
6 10 ... . .. 
l . .. ... ... 
3 ... ... ... 
2 .. . ... . .. 
l ... ... ... 

365 169 16 11 
15 l ... l ... . .. .. . ... 

87 22 5 2 
105 41 l 4 

69 50 4 5 
58 32 2 l 
35 8 3 ... 
21 15 2 ... 

2 l ... ... 
2 l ... ... 
l ... ... ... 

3 ... ... ... 
372 159 16 lJ 

1 .. . ... ... 
42 6 l ... 

191 19 5 ... 
84 26 2 ... 
45 43 3 2 

9 65 5 11 

. .. . .. ... ... 

Indi-
viduo.l 

345 --

56 
288 

300 
44 

282 
62 

256 

51 

6 

5 
l? 

19 
4 

37 

12 
10 

4 
ll 

52 

30 
22 

186 
56 
51 
52 

lJ 

39 

314 
14 
17 

7l 
83 
67 
43 
27 
JO 
7 
5 

11 

51 

187 
10 
58 
84 
25 
7 
3 

.. . 

Other 

5' --

7 
48 

51 
4 

411 
7 

32 

11 

5 

l 
l 

3 
l 

12 

a 
l 

l 
2 

12 

8 
4 

32 
12 

6 

'· 
l 

3 

4 9 
; 
l 

7 
13 
l 

... 
l 
l 

3 

l 

.. 



RENTAL PROPER TIES WITH 2 TO 4 UNITS 559 
Table 4.-CHARACTERISTICS OF FIRST MORTGAGES, BY TYPE OF HOLDER, FOR THE UNITED STATES: 1950-Con. 

{Outstanding debt not shown whoro amount ls leas than $500,000. Median not shown whore number cl sample onses reported is leas than 100] 

Number or fil'st mol'tgogea outstanding debt on first m:Jrtgagee (milliona or dollars) 

Holder 0£ first rno1•tgage Holder or first mortgage 

Federal 
Commer ... Sa.v- Federal Subject Coouner- Mutual savinea LUe Mort- Na-
oial Ml1tu- ings Li Ce Mort- Na-Total oial snv- and loan insur- tional Indi- Total •l and insur- tional 

bank or gage 
t-brt- O·ther ba~k eav- loan anoa gage 

Mort- Ind'.!.- Other truat inga asoooi- a nae com- vidual or inga aom- vi dual bank ation company paey gege 
trui:Jt aa- com- pony gage 

company Assooi ... bank sooi- pany Aasoci-
ati.on company 

o.tion a ti on 

TEllM OF l-IJR'.fOAGE--(Jon. 

P.art.ially or not amortized •• ,,., 65,096 15,636 14,303 2,118 l,108 117 ... 27 ,358 ,t,383 271 60 67 7 9 ... . .. 107 18 Lees than .5 yel\rE ••• , ••• , ••••• 30,464 8,953 7,437 265 28 75 ... 11Jlr96 2,211 100 30 25 l . .. ... . .. 39 6 
5 -to 9 years,~····•··········· 22,1.22 4,139 t.,516 580 312 35 ... ll,384 1J't58 103 18 25 2 2 ... .. . 46 9 l.O to 11, yeera •••.•••••••••• ,. 9,780 2,145 l,915 951 685 ... . .. 3,558 528 58 ll 15 3 7 ... . .. 19 3 15 yenrs or more,,, ••••••• ,,,, 2,430 399 515 322 BJ 7 ... 920 186 10 l 2 l ... ... ... 3 . " Median term •••••••••••• years •• 5 4 4 ... ... .. . ... 5 ... ... .. . ... ... ... ... . .. ... . .. 

Yl!All MOR'llllllE DUE 

On demand, •••••••• ·~, ••••••• , •• , J4,lt95 5,994 10,lt35 l,153 308 ... ... 15,751 857 119 32 29 3 ... . .. .. . 51 4 
Fully •mortized ................. 224,699 39,591 13 ,259 90,73J 19,910 2,633 l,185 49,408 7,993 1,016 171 69 J71 161 15 12 187 JJ Paet due.,.,, •••••.• ,,.,,.,,,, 383 ... 31 20 lJ ... ... 318 ... ... . " ... . .. ... ... ... . .. .. . 1-950 to 1951 .................. 8,972 2,728 44? l,904 43 ... 2,91.1 909 10 4 l 1 ... ... ... 3 l 1952 to 1953 .................. 18,086 1,,283 920 4,J35 808 28 ... 8,006 505 33 9 2 6 2 ... . .. 14 l 1954 to 1955, ................. 27, 552 ?,21''" ?89 8,036 629 426 ... 8,978 1,480 69 22 2 16 2 l . .. 2J 4 1956 to 1957 .................. 29,171 4,549 1,153 lJ,337 l,604 183 ... 7,56$ 779 92 16 5 33 6 l ... 30 2 

1958 to 1959 .................. 42,601. 7,926 l,40t'1 20,386 l,578 146 ... 9,837 l,330 181 35 4 81 8 ... ... 47 6 
1960 to 1964 .................. 59,38] 6,446 3,'102 33,204 4,064 858 ... 9,258 l,051 312 33 19 160 31 5 ... 54 ll 
1965 to 1969 .................. 23,6't6 1.,70.., 3,571 7,489 lt,526 561 47 l,919 831 lBO 35 24 51, lt/1- 5 ... 12 6 
l.970 or later •• , ••• ,.,, ••••••• 14,102 l,?36 1,242 2,022 6,645 t,31 l,138 583 JOB 139 17 12 20 68 3 12 4 2 

Partially or not amortized ...... 65,198 15,623 llt,3El5 2,l2J 1,107 118 ... 27 ,355 4,lt92 271 60 67 7 10 ... ... 105 19 
Past due •••••••••••••••••••••• 1,071+ 150 246 17 ... ... ... 495 167 3 ... l ... ... .. . ... l l 
1-950 to 1951 .................. 24,929 8,001 5,893 246 161 28 ... 9,626 985 79 21. 17 l l ... ... 32 4 
1-952 to 1953 .................. 18,lt50 2,951 J,637 251 28 75 ... 9,05/t ;?,lt56 71 12 15 ... ... ... ... 31. 9 
1954 to 1955. ................. 10, 561 2,1,21~ 2,194 438 317 8 ... lt,7115 lt31t 51 13 12 l 2 ... ... 22 2 
1-956 to 195? .................. 3,,v,o 1,252 504 286 237 ... ... 973 189 15 5 l l 2 ... ... 4 l 
1956 to 1959 .................. 3,0611 1,73 862 152 142 ... ... 1,213 226 27 4 10 l 2 ... ... ll 2 
1960 or later •••••• ,.,,, ••• ,,. 3,6?6 372 l,059 733 222 7 ... 1,21,9 35 25 2 ll 3 3 ... .. . 1. ... 

INTERFST RATE 

teas than tho percent., •• , ••• , •• 4,659 488 78 115 ... 63 ... 3,512 401, 23 2 ... ... ... ... 16 2 
4 ,O peraent ••••••••••• ,,.,,,.,,. 50,026 11,91,9 7,1132 10,091 8,207 325 l,077 9,6911 l,24/. 306 7J 43 51 81 ] ll 39 4 
.:..1 to 4~5 perc.ent •••• , ••• , •• ,,. 45,139 9,304 ll,615 8,159 7,970 801 109 1,,127 3,057 269 55 58 50 61, 6 l 21 13 
4 ,6 to 5.0 peroent ••••••• , , • •• •• 10A 1776 19,835 l?,050 31,103 3,212 354 ... 32,16U 5,055 lt56 80 60 130 19 2 ... 140 26 
s.1 "to 5.5 peraent •.••.• , , .• , , , • ll,fVt3 930 916 e.,2ao 47l ia ... 2,713 514 50 6 2 29 3 ... 10 l 
S,..6 to 6.0 peraent ........ , .. ,. • 90,R56 15 ,563 888 :M-,t.t3r/ 1,218 830 ... 35,21.5 2,678 275 loO 2 111 3 1, ... 107 8 
6 .1 percea~ or more .... , •• , • , • , • , 13,lOr/ .1,139 100 3,814 21.7 362 ... 5,057 390 28 6 ... 8 ... l ... 12 l 

H:edion interest rate •.. pot·cent.. 5.0 5.0 4.5 5.0 4.5 ... ... !i.O 5.0 ... ... ... ... ... ... ... ... . .. 
METHOD OF PAYMENT 

Inte-:..·est and principnl nt 1mme 
time in constant totnl umount,. 22Ci,:lO~J 1,o,a1,2 19,052 91,983 i9,Ja5 2,594 l,165 1.J,t.OO 7,867 l,Oltlt 180 103 373 159 15 12 160 33 

Interest and pt•incipnl. a.t oome 
time in ino.reaeing 01· d~-

1B,81t9 2,935 175 38 1,1 4 8 72 ll creosing total amount,.,., •• , •• 45,502 9,902 10,828 1,218 1,728 43 ... . .. ... 
Payment or intereut only ••.••..• J6,?87 5,671 fl,530 590 fl(! 103 ... 20,951 1,856 130 28 16 2 ... . .. ... 74 a 
IntereBt rind p1•inaipal ot dif-

rerent times, or prinoipnl only ~,!Jf39 l,B21t 1.~ll 160 123 12 ... 3,225 158 27 7 3 l 2 ... ... 13 l 
)l,o reguler inter-eat OJ' 

principal paymantn.,,, ..• ,., .•• 9,1105 2,966 1?9 t,f) ... ... .. . 5,08'/ 525 30 10 l ... ... .. . ... 17 2 

MOR'.IU/DE WAN 

than $2,000 ................ lt.l,J91J 8,518 4,516 12,511 560 37 ... ·15A97 1,7 .. a 38 6 5 11 ... ... ... l'· 2 Leas 
$2,000 to $2,999 ................ t.7,JOfl 'l,626 6,867 15,llQ 391 c't01 ... i1.,9g7 l,838 64 13 12 27 l l ... 27 2 

$3,000 to $3,999 ................ lt9,9?0 9,633 5,558 16,341, l,056 211 ... ltt,3.55 21lJ97 132 28 15 1,2 3 ... ... 37 ? 

$4,000 to $4,999 ................ M.,190 9,3'/l 6,0lJ 10,852 1,665 2.?9 12 l/..,2r13 1/16? 145 29 21 36 5 l ... I{/ 6 
?,sa9 77'1 132 28 11 46 7 3 ... 33 3 $5,000 to $!>,999 ................ :11,1;3 6,?11'. .2,512 ll,J6!i 116!13 50.2 12 

16,000 to $6,999 ................ 1.,999 2,503 7,010 1,586 399 ?,50? 703 12/t 24 12 37 8 2 ... 37 1, 
;~t.,?06 ... 

36 12 l 2 28 5 2,770 5,R36 l,961 235 2Blt lt,759 837 119 17 10 7,000 to $7,999 ................ 19,596 2,917 
3,458 1,53 86 16 13 25 6 ... ... 23 3 $S,OOO to $8,999., .... , ......... 12,%2 2,302 1~885 3,54'! 880 32 6 

18 17 l 25 3 $9,000 to $9,999 ................ 10,85'1 1,603 l,15fl 2,331 l,955 1611 9 J,232 391. 85 11 10 ... 
3,52A 936 164 29 13 35 41 4 4 29 9 $10,000 to $11,999 .............. lfl,213 3,342 l.,5?1 3,858 1+,11,2 '·61 377 

31! 45 l 4 17 3 $12,000 to $11.,999 .............. 12,785 1,1359 1,322 3,1,18 3,815 81 381 l,596 312 142 21 l3 
1,721 577 154 41 23 27 26 l 2 26 8 

$1-5 1 000 01• more ••••• ~ •••• , ••• , • , 9,6':i? 2,301 i,1.02 l,822 l,Ml 91 106 

Med ion loan •.••••••.... dollnrn •• lt 1 4CXl 4,500 .t,,JQO 4,200 9,400 ... . .. 1.,000 4,000 ... ... . .. ... ... . .. ... ... . .. 
MOR'.fOAOE WAN AS PERCENT OF' 

PURCHASE PRICE 

Mortgages made or am:mmed n t 

~ 2,529 1,186 6~J36H 7,334 958 1't3 104 251 llt5 15 12 256 32 
time property ""ai.; purohnrwc I 203,3?!1 10,160 23,046 57,134 ,_ ---- 16,.226 1,520 159 23 26 34 22 3 ... 47 4 

Leas thnn 50 percent, •. , , •..•.•• 1.r~,a60 ?,644 6,95? 10,1133 3,229 am 29 
11. 43 20 35 7 8,778 1,215 lit3 24 ... .... 

50 to 59 percent •..••..••••••... 29,641 5,130 2,925 9,296 2,199 99 ... 
29 4 25 1 321 81 13 8 ... ... 

60 to 64 percent. , .•. , ....• , .. , • 17,450 2,452 1Al6 6,764 765 ... ... 5,?32 
31 l 246 78 ll 5 24 6 ... ... 

65 to 69 percent,, .• , •••••••••.• l~i ,252 1,530 l,305 5,062 902 JO 6 6,172 
20 5,036 l1'.3lt ?7 13 6 25 11 ... ... 

70 ta 74 percent •• , ..•.••.•.•••• ll1,53H l,671t l,JQI, 4,837 11225 31 ... 



560 RESIDENTIAL FINANCING 

Table 4.-CHARACTERISTICS OF FIRST MORTGAGES, BY TYPE OF HOLDER, FOR THE UNITED STATES: 1950-C0n. 
[Outstanding debt not shown where amount is Jess than $500,000. MediBn not shown where number of Blllllple cases reported is lcBB than 100] 

Number of first mortgages Outatandin,g debt on first mortga13es (millions or dollars) 

Holder of first roortHage Holder of first mortgage 

Federal 
Commer- Sav- Federal 

Subject Commer- Mutual Savine• Life Mort- Na-
oial Mutu- iU13s Life Mort- Na-

Total oial tional Total al and inaur- tional 
bank or sav- and loan il'lflUl'- gage 

M::irt- Indi- Other bank aav- loan a nee gage 
M::irt- Indi- Other illll• assoc!- a nee oom- victual or oom- vidual tl'USt bank ation company pony gage 

trust inga as- cam-
P•Yl9 

gage 
company Assooi- bank soci- P"Yl9 Aeaoai-

ation company 
ation at ion 

MORTGAGE LOAN AS PERCENT OF 
PtmCHA'lE PRICE--Con. 

75 to 79 peroent .. ..•. , .• , ...• , •. 15,29.5 2,221 1,1.50 5,511 831 232 226 4,492 636 86 12 9 27 9 2 3 21 3 
80 to 84 percent ..... , .......... 13,698 2,369 1,399 2,659 1,607 186 20 5,132 327 72 14 6 12 15 2 ... 21 2 
85 to 89 percent •. , .. ,,.,, .• ,.,. 10,628 l,157 1,567 2,693 l,396 327 215 2,958 :Jl7 63 B 10 ll 13 2 2 16 3 
90 to 94 percent ............. , .. 7,084 1,.556 590 1,628 ?90 137 131 1,862 393 38 7 5 9 7 l l 7 l 
9 5 to 99 percent ................ 6,603 649 785 1,519 J.,309 509 130 l,293 412 39 3 4 9 13 3 l 5 2 
100 percent or more •. • , ...•... , . 18,022 2,807 1,761 4,375 1,695 84 397 5,597 1,111 90 12 7 19 20 l I, 22 5 
Pureh11ae price not reported o:r 
property not acquired 
by purchase,, , •.•. , .. , ..•.•. , , . 8,307 971 1,887 2,357 492 76 32 2,090 402 33 5 6 9 4 l ... 7 l 

Median percent ... , .. , ... , .•.• ,,., 66 64 62 66 74 ... ... 66 72 ... ... ... ... ... .. . . .. ... ... 
OUTSTANDING DEBT 

Less then $2,000 ............... , 83,290 15,51/t 10,599 25,1.07 l,612 471 ... 2;,71,4 4,21,3 89 15 lJ 27 2 l ... 27 5 
$2,000 to i2,999 ................ 57,855 10,1n 6,327 18,616 1,024 95 ... 19,608 2,013 139 24 1' 45 2 ... ... 47 5 
:3,000 to 3,999, ............... 46,457 ll,378 5,166 12,390 1,669 279 ... 13,338 2,238 157 39 17 42 6 1 ... 44 8 
4,000 to t,999 ........... • .. • • 35,680 6,273 4,675 11,341 1,694 95 ... 10,335 1,071 158 28 21 51 8 ... . .. 45 5 

$.5,000 to 5,999 ................ 23,448 4,735 2,232 7,149 l,395 632 12 6,771t 523 127 26 12 39 a 4 ... 36 3 

$6,000 to 16,999 ................ 17,863 3,328 2,109 5,017 l,735 397 ... 4,593 667 114 21 14 32 11 3 ... 29 '· f ,ooo to 7,999 ................ 12,965 2,354 l,359 4,142 603 12 284 3,351 663 95 17 10 30 6 ... 2 25 5 
8,000 to $8,999 ................ 12, 353 2,067 1,997 2,440 1,371 180 15 3,967 316 104 18 17 21 12 2 ... 33 3 

$9,000 to $9,999 ................ 8,993 887 1,180 1,638 2,905 291 147 1,167 762 85 9 11 16 27 3 l ll 7 
110,000 to $11,999 .............. 12,990 1,927 732 3,265 1 .. ,223 206 544 1,789 •306 141 21 B 3.5 47 2 6 19 3 

12,000 to $14,999 .............. 6,705 1,405 469 1,909 1,496 95 19 991 242 88 19 6 25 20 l l 13 3 
$15 ,000 or more ................. 5,796 l,175 l,214 990 1,198 ... 106 854 260 109 27 22 l? 21 ... 2 17 '· 
Median debt ............. dollars •. 3,400 3,400 3,400 3,200 8,300 ... ... 3,000 ),100 ... .. . ... .. . ... ... .. . ... ... 
Average debt •••.••.•• udollsr.s .• 1+}300 4,300 4,400 4,000 8,ooo 5,800 10,500 3,700 4,100 ... ... ... .. . ... ... ... ... ... 

IT!l1S INCLUDED IN PERIODIC 
PAYMENTS WITH INTEREST 

AND PRINCIPAL 

Mortgages with payments 
which include other i tema,. 92,121 12,905 10,61? 43,979 13,999 1,866 l,185 4,299 3, 274 503 ?4 62 186 125 13 12 15 15 

Real estate taxea, fire and haz-
ar-d insurance premiums, end 
mortgage insurance premiums / 
with: 

No other i terns •....•.• •.....•• 18,995 4,.547 1,462 1,281 9,367 942 914 ... 482 172 34 12 ll 93 8 10 ... 4 
Othor tta1M ................... 784 207 63 319 148 25 22 ... ... 7 ... l 4 2 ... .. . ... ... 

Real ea:tete taxes, and fire and 
hazard inauranae premiums . ..... 32,731 1,.,531,. 1,160 20,274 2,865 293 227 l,714 1,667 154 25 7 86 20 2 2 ? 5 

Real estate taxes •.... ,, .... ,, .. ,. 31,036 
Other combinations: 

3,117 6,43'7 17,372 1,103 590 ... 1,602 815 135 12 36 67 8 3 ... 5 3 

Inc.luding real estate taxes,., 6,505 256 1,333 3,818 413 ... 22 353 
Not including reel estate 

310 29 l 5 16 2 ... ... l 2 

taxes ...•...•••..•• , .•......• 2,070 244 152 915 103 16 ... 630 ... 7 2 l 2 . " ... ... 2 ... 



RENTAL PROPER TIES WITH 2 TO 4 UNITS 

Table 4a.-CHARACTERISTICS OF CONVENTIONAL FIRST MORTGAGES, BY TYPE OF HOLDER, 
FOR THE UNITED STATES: 1950 

{Outstanding <lcbt not shown wherr. amount iR less than $500,0011. Median not shown where number of sample CMCB reported is le." than 1001 
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Numbe-r or first mortgages 011tstandlng debt on first JOOrtgagos (millions of dollara) 

llol.der or rlrat mortir•ue Holder o!' !'irat mortgage 

Federal 
Conaner- Snv- Federal Subject Commer- Mutual Savlne,s Life Mort- Na-
cial Mutu- inga Lire Mort- No-

Total cial an.v- a.nd loan inaur ... gage tional Ind!- Total bank 
a]. and inaw:- tionnl Indi-bank or fob rt- Other loan 

gage 
Mort- Other ings asaoai- o.nae a-om- vidual aav- anoe aom- vidua1 trust or inga bank ation 0-0111Pt1.Ilj" panr gage 

trust as- com-
P•"l' 

gage 
company Assoai- bani< aooi- pany Aaeooi-

atlon oompa.ny 
at ion ation 

Total ..................... 288, 838 50, 886 33' 795 86, 681 10, 769 1,682 ... 92,504 12,525 1,134 199 132 331, 58 7 . .. 31.4 ;,9 

MANNER MOR'!GAOE ACQUIRED BY 
PRESENT HOLDER 

Pul"<ihe.:eed ••••••••••••••••••••••• 34,213 3,151 4,376 5,929 2,535 65 ... 16, 637 1,321 122 u l.5 15 19 ... .. . 56 5 Originated ........................ 251.,625 lt7,73!i 29,419 80, 752 8,234 1,617 ... 75,667 11,204 1,012 187 118 319 49 7 . .. 2aa ;,;, 

FORM OF DEBT 

Mort.gage or deed or trua t ••• •••• 273,1,51 50,340 33, 733 M,869 10,267 1,633 ... so, 979 11,629 1,07A 196 132 329 64 7 . .. ;JOO 1,5 
Contract to purohnee .... , •.•• , ••• 15' 386 51t5 6l. J.,812 500 49 ... 11, 525 896 60 3 ... 5 4 . .. . .. 44 ;, 

SERVICE OF MORTO.AOE 

Hold and oervice mortgage ••••• ,. 265,375 50,.32? 33, 338 85, 928 6,875 J.,582 ... 75 ,573 11, 754 1,030 196 l.:Jl 332 38 6 . .. 262 45 
Hold mortgage only .............. 2J,l,62 559 457 753 3,692 100 ... 16, 935 771 104 3 l 2 30 l . .. 62 5 

ORIGIN AND PURPOSE 01' 
FIRST tol)RTOAllE 

Mortgage made or assumed nt time 
propet"ty acquired •• .•••••••.••• 170,198 21,061 ia, 788 50, 737 6,273 1,467 ... 65, 360 6,513 698 85 7l. 210 ;,;, 7 ... 256 26 

Mortgage refinanced or !'enewed •• 
To ino:rease loan for improve-

63,673 13,51.6 ll.,667 19,897 2,527 101 ... 13' 679 2,245 254 54 41. 78 17 ... .. . 51 11 

men ts or repairs ••• , .....••.• 16,97/t 2,91/t 2,l.92 
To lnoreaae loa.n for other 

9,065 aa 25 ... 2,055 637 71, 17 9 36 1 ... .. . 6 5 

re.aa:ons •••• ............ , • , ••• , • 7, 821 i,1,25 956 3,319 aoa 15 . .. 1,158 242 JI, 6 4 15 ;, ... .. . 5 l. 
To ar:oure better terms .•••. , •• 14,288 l+,281 J.,778 2,595 760 ... ... lt,279 598 56 16 a 9 5 ... .. . 17 l. 
T.a renew or extend loon 

Yi thout increardng amount .•.• 17,614 3' 841, 5,879 1,819 731 61 ... 1.,677 606 66 l.2 20 6 6 ... . .. 19 ) 
For other purpose ••. , •• , •••.•• 6,976 l,OM 982 3,099 140 ... ... J.,5l.O 162 24 3 3 12 l ... .. . 4 l. 

Mortgage placed later thnn 
ac:quisi ti on or property. t •••••• 

To make improvements 01• 
51,,968 16,281 3,J2l. 16,046 l.,970 l.14 ... 13,470 3,768 182 59 17 t,? 8 ... .. . 37 12 

repairs ....•.••••............ 22, 555 5,266 1,706 8,165 226 36 ... 4,75'1 2,398 65 ].t, l.l 18 l ... .. . 12 8 
To invest in other propertiea. 13,633 4,767 570 4,456 483 28 ... 2,806 525 61 26 2 18 3 ... ... 10 l 
To invent i:n bueinesa other 

than real estate •. ,,, ....• ••• 5,609 2,332 96 1,374 536 ... 1,075 197 20 8 ... 5 2 ... .. . 4 1 
For other purpose ••• ........... 13,171 3,916 949 2,051 725 50 ... 1.,, B32 61.8 36 11 4 6 2 ... ... ll 2 

LENDER OF REFINJ\llCED on 
RENEWED MORTGAGE 

Total refinanced or renewed 
:inartge.gea ••• , .. , .•• ,., •••••• 63,673 13, 548 11, 6$7 19,897 2,52'1 l.01 ... 13, 679 2,245 255 54 43 7? 17 . .. ... 52 12 

Suo lender ........................ i.6,052 10,687 9,677 14,679 1,Gn 101 ... 7,996 l,265 185 1,5 33 57 12 . .. ... 30 8 
Different lender ..•••.• ••••.,, •• 17,621 2,861 2,010 5,216 876 ... ... 5,683 980 70 9 10 20 5 ... . .. 22 4 

AMORTIZATION 

Fully amortized, •• , ............. l.89, 152 29, 270 8,978 83,1,12 9,353 1,565 ... lt9,J98 71176 71.5 l.06 37 321, 58 7 ... 186 27 
Partially amortized .••••..•.•••• 1+11 001 10,899 11,45? l.,900 1,034 l.5 ... 12, 776 2,919 188 45 59 6 10 ... ... 56 12 
Not amortized,••• ..••..• , .•••..• 24,093 4, 736 2,925 216 72 103 ... 14, 579 l,lt64 82 16 7 l ... ... ... 5l. 6 
On. demand ..... , ................... 31+,592 5,982 10,435 1,152 308 ... ... 15, 749 965 120 32 29 3 ... ... .. . 52 4 

Regular ;principal payments 
required ..... ,,., •.• ,, ..•••. ,. 

No regulnr principal payments 
12, 855 2,230 5,697 729 :?92 ... ... 3,665 21.2 45 11 16 2 ... ... . .. 13 1 

required ... ,.,., .•.... , •.••••. 21, 737 3, 752 4,738 42;3 16 ... ... 12,084 723 75 21 11 l ... ... .. . 39 3 

CURllENT STATUS OF PAYMEN'l'S 

Ahee.d or up-to-date in 
.scheduled payments, ..... ,.,, ••. 267,013 46,827 32,699 82,285 10,659 1,539 ... 61, 715 11,092 1,065 184 128 321 67 7 ... 314 44 

Delinquent ............. , , ....... 12, 232 1,181, 717 4,34? 109 11..I ... 4,702 l.,D.29 i,Q 5 3 13 l ... ... 14 5 
No regular payments required,, •• 9,593 2,876 179 49 ... ... ... 6,087 403 29 10 l ... ... ... .. . 17 l 

'llAll MORTOAOE MADE OR /IBSUMED 

1950 (part) ..................... 55, 796 13,012 7,191 15,686 1, 873 "'i'ltO ... 15,51.0 1,755 265 53 36 79 15 4 ... 70 7 
1949., .......................... 69,599 14, 966 5,B93 22,249 2,147 243 ... 20,:J29 3,771 296 62 27 94 16 l ... 83 13 
1.948 ............................ 49,281 6,719 1.,017 14, 8'1 2,449 503 ... 18,4l.8 2,324 215 38 18 63 13 l ... 67 15 
1.947,.,., ....................... 34,1,53 5,329 3,252 12, 943 1,331 77 ... 10,817 ?Oi. 137 20 13 47 ll ... ... 43 :i 
1.946 ............................ 25, 108 4,027 2,062 8,029 791, 50 ... 6,'161. 1,382 83 11 7 26 5 ... ... 27 5 
l.9-12 to 1945, .............. , .... 30,999 4,616 :J,676 9,0J6 1,259 64 ... 11,106 l,24J 61 13 lO 18 6 ... . .. 30 4 
19-10 to 1941 .................... o, 125 l,J32 1,568 2,223 i,i,5 ... ... 2,352 .205 15 2 4 2 l ... ... ? ... 
1935 to 1939.,., ................ 5,438 323 <,016 1,105 416 6 ... 1,759 814 17 ... 8 2 l ... ... 5 l 
1934 or earlier ..•...•.• , ....... 9,039 561 4,120 560 53 ... ... 3,419 327 21. l 9 l ... ... . .. l.l 1 



562 RESIDENTIAL FINANCING 

Table 4a.-CHARACTERISTICS OF CONVENTIONAL FIRST MORTGAGES, BY TYPE OF HOLDER, 
FOR THE UNITED STATES: 1950-Con. 

[Outstanding debt not shown whcro !\mount is 1088 thnn $600,00[). Median not shown where number of sample caeea reported is loss than HKJJ 
... =-. 

Number of i'irst mortgages Outstanding debt on firat mortgages (millions of dolloro) 

Holder of first morti~nge 

Federal 
Subject Commer- Na-M.utuo.1. Se.vines Li.re Mort- tional total c.ia.l and loan insur- gage Indi-

bank or sav- Mort-ings associ- a.nae com- Vidunl trust !r"IJ• bank at ion company pan,y 
Assooi-company 

ati.on 

TERM OF l'IJRTGMIE 

On demand •••••••••••••••• , •••••• 34,.591 5,982 10,435 1,153 308 ... ... 15, 751 

Fully amorti2ed •••• , •••••••• ,, •• 189,152 29,272 B,979 83,413 9,353 1,566 ... 49,401 
Less than 5 years.,,, •• , •••••• 12,329 4,091 104 1,316 1.25 19 ... 5,974 
5 to 9 years ••••••••••• , •• ,, •• 50,037 9,93? 653 16,434 l,659 553 ... 18, 969 
10 to 12 years ..... , • , ••••• , , •• 84,78? 13,000 3,292 45,878 2:,856 862 ... 16,576 
13 to 14 years ..... , ••••••••• , • 7,227 340 382 3,280 496 61 ... 2,424 
15 years ................... , ••• 19,221+ 1,010 3,063 9,548 2:,215 53 ... 2,276 
16 to 19 yea.rs ••• , .......... , •• 6,599 265 380 3,376 715 18 ... 1,252 
20 to .24 years ............... , , 7,065 503 953 3,434 687 ... ... 1,304 
25 years or more, ............ , • 1,884 126 142 14? 540 ... ... 626 
Median term •••••• , ••••• years,. 11 10 15 11 13 ... ... 9 

Partially or not amorti'Z.ed, •• , •• 65,096 15,&36 14,383 2,118 l,108 117 ... 27,358 
Les.a than 5 years ••••••••••••• 30,464 8,953 7,43? 265 28 75 ... 11,496 
5 to 9 years •••••••••••••••••• 22,422 4,139 4,516 580 312 35 ... 11,384 
10 ta 14 years ...... •• •••••• , •• 9,780 2,145 1,915 951 685 ... ... 3,558 
15 years or more •••••••••••••• 2J430 399 515 322 83 7 ... 920 
Median term ............. yea1•a •• 5 4 I, ... ... . .. ... 5 

YEAR MORTGAGE DUE 

On demand •••••••• , ........... , ••• 34,495 5,994 10,435 1,153 306 ... ... 15, ?51 
Fully amortized •••••••••••• , • , •• 189, 148 29,271 8,9?8 83,408 9,351. 1,565 ... 49,400 

Past due ••••••••••••••• ,.,,, •• 383 ... 31 20 13 ... ... 318 
1950 to 1951 ............. , .... 8,?84 2,540 44? 1,904 43 ... ... 2, 941 
1952 to 1953 .................. 18,687 4,194 920 4,291 745 25 ... 8,006 
1954 to 1955 •••• , ............ , 2?,356 7,129 789 7,966 629 426 ... 8, 978 
1956 to 1957 ............... , •• 28,195 4,040 1,099 13,076 1,495 139 ... 7,568 
1958 to 1959 .................. 41, ?14 7,372 1,3?3 20,089 1,569 146 ... 9,837 
1960 to 1964 •• , • , ............. 52,365 3,325 3,024 30J921+ 3,231 817 ... 9,258 
1965 to 1969 .................. 9,440 586 1,195 4,453 J.,Q36 12 ... 1,919 
1970 or later .................. 2,224 85 100 685 593 ... . .. 575 

Partially or not emortiized •••••• 65,19B 15,623 14,385 2,123 l,107 118 ... 27,355 
Paat due ................... , •• , 1,074 150 246 17 ... ... . .. 495 
1950 to 1951. ................. 24, 929 8,001 5, 883 246 161 28 ... 9, 626 
1952 to 1953, ................. 18,450 2,951 3,637 251 28 75 ... 9,054 
1954 to 1955 .................. 10, 561 2,421+ 2,194 438 317 8 ... 4, ?45 
1956 to 195? .................. J,1,40 1,252 504 286 237 ... ... 973 
1958 to 1959 ................ ,. 3,068 473 862 152 142 ... ... l,213 
1960 -or later, ................ , •• 3,676 372 1,059 733 222 ? ... l,2't9 

INTEREST RATE 

Less than 4, 0 percent •••••••• , •• 4,659 488 78 115 ... 63 . .. 3,512 
4.0 percent,,,, •••••••••• , .... , •• 25,228 5,33? J,??7 3,871 1,610 40 ... 9,686 
4.1 to 4. 5 percent ••• ,,, •. , ••• .,. 311,717 5,731 10,987 7,193 4,031 64 ... 4, 127 
4.6 to 5.0 percent ............... 108,443 19, 700 17,050 30,9?0 J,194 30'! ... 32, 168 
5.1 to 5.5 percent, .............. 11, 843 930 916 6,280 471 lB ... 2,'713 
5,6 to 6-0 percent ................ 90, 856 15, 563 888 34,437 l,218 830 ... 35,245 
6.1 percent. or more .............. 13, 107 3,139 100 ·3,814 24? 362 ... 5,057 
Median interest. rate ••• percent ... 5,0 5.0 5.0 5.5 4.5 ... ... 5.0 

WlTHOD OF PAYMENT 

Interest and principal a.t same 
time in constant total amount ... 190,807 30,577 14,'171 84,663 8,829 1,525 ... 43,392 Interest and principal at same 
time in increasj ng or de-
creasing total amount .......... ~ 45,lt49 9,849 10,828 1,218 1, 728 43 ... 18, 849 Payment of inteJ'eat only ........ ~ 36,?87 5,671 7,530 590 88 103 ... 20, 951 Interest and principal at dif-
fel'ent times, -or p1•incipal only 

No regular inteTest. or 
5, 989 1, 824 488 160 123 12 ... 3,225 

pl'incipe.l payments,., ............ 9,805 2,9G6 179 49 ... ... .. . 6,087 

MORTGAGE LOAN 

Less than $2, 000 •••••••••••••••• "43,189 8,337 4,516 i2 ,1~as 568 34 ... 15,49? $2,000 to $2,999 ................ "46, ?54 7,202 6,857 15,013 373 476 14, 997 ... $3,000 to $3,999 ................ 48, 001 8,302 5,483 15, 793 1,056 28 ... 14,355 $4,000 to $4,999 ................ "41,625 7,866 5,950 10,139 l,440 214 ... 14,2?3 $5,000 to $5,999, ............... 26,594 5,374 1,831+ 9,511 1,239 502 ... ?,589 $6,000 to $6,999 ......... ••••••• 21, 515 4,228 1,94? 6,076 BB3 290 7,507 ... $7,000 to $7,999, .. , ............ 15,397 1,886 2,080 4,972 855 18 ... 4, 759 $8,000 to $9,999, ............... lB,063 3,033 J.,755 4, 853 1,031 32 ... 6,690 $10, 000 to $14, 999., ...... ,,,,., 19,430 2,664 2, 115 6,228 2,222 49 
5,1161 ~15,000 or more •••••• •••• ••••••• ... 

8,2?2 1,999 1,260 1,612 1,098 41 1, ?21 ... 
1edian loan ............... dollars •• 4,100 4,200[ 4,000 lt,000 6,aoo ... ... 4,000 

Commer-
oinl Mutu-

'Iotnl al bank Other eav-or Inga trust 
bonk oompatiy 

965 120 32 29 

7,176 746 103 35 
701 20 7 ... 

l,832 147 34 2 
2,323 341 52 1.2 

246 31, l l 
1,060 111 5 15 

532 38 2 2 
178 45 2 3 
304 10 ... ... 

11 ... ... ... 
4,38), 271 60 f{/ 
2,211 100 30 25 
l,458 103 18 25 

528 58 11 15 
186 10 1 2 

... ... ... ... 

857 119 32 29 

?,1?8 743 106 37 ... ... ... ... 
909 10 3 1 
505 33 9 2 

1,438 68 22 2 
779 89 14 5 

1,330 1'78 3:J 4 
1, 78? 279 20 16 

21.2 69 4 6 
188 17 l 1 

1.,492 271 60 67 
16? 3 ... 1 
985 ?9 24 1? 

2,456 71 1.2 15 
434 51 13 12 
189 15 5 l 
226 27 4 10 

35 25 2 ll. 

404 23 2 . .. 
900 119 35 15 

2,586 185 30 ~jJ 

5,055 455 80 hO 
514 50 5 2 

2,678 2?5 1,0 2 
390 28 6 ... 
5.0 ... ... . .. 

7,052 773 llb ?O 

2,935 175 3? 1,1 
1,856 130 28 18 

158 27 7 3 

525 30 10 1 

1, ?51 38 6 5 
1, 838 83 12 12 
2, 985 126 24 15 
1,744 137 25 21 

546 111 21 ? 
584 107 20 9 
828 91 10 13 
6?2 128 20 12 

1,034 181 25 ia 
544 132 3? 21 

3,800 . .. ... ... 

Holder or first moi•tgage 

Sav- Federal 
ings Life Mort- Nn-
and 1.nB\lr- tion•1 gage 
loan nnce com .. Mort-··- com- gage pons 
aooi- pony Asoool-
otion ation 

~------ -·---~ 

3 ... . .. . .. 
323 58 ? . .. 

l ... .. . .. . 
41 6 1 . .. 

174 1' ' .. . 
13 4 ... . .. 
52 18 1 . .. 
18 4 . .. . .. 
21, 'I ... . .. ... 4 .. . . .. ... ... ... ... 
., 9 ... .. . 
1 ... .. . . .. 
2 2 . .. .. . 
J 7 ... . .. 
l ... ... , ... ... .. . ... .. . 

3 . .. ... . .. 
:125 56 'I ... .. . ... .. . ... 

l ... ... . .. 
6 2 ... .. . 

15 2 l ... 
33 5 l ... 
80 a ... 

UCJ 26 5 ... 
34 ll ... . .. ., 4 ... .. . 

? 10 ... .. . ... ... ... .. . 
l l ... . .. ... . .. ... .. . 
l 2 ... ... 
1 2 ... . .. 
l 2 ... .. . 
.J J ... ... 

... ... .. . . .. 
15 11 ... . .. 
I.I JO ... .. . 

130· 19 ~ . .. 
21"1 J . .. 
Ill .1 /, ... 

II . .. ... .. . ... ... ... . .. 

J27 '.i'I 'I . .. 
4 H ... .. . 
2 . .. ... .. . 
J. 2 ... ... 

... . .. ... .. . 

11 ... . .. . .. 
27 l l . .. 
1,0 J ... . .. 
33 I, l . .. 
39 5 J ... 
32 4 2 ... 
30 5 ... ... 
35 II ... ... 
62 22 ... ... 
21. 17 l . .. ... ... ... .. . 

rnd1-
vidual 

51 

187 
10 
56 
73 
11 
15 
10 
? 
3 .. . 

10'1 
39 
1,5 
19 
3 ... 

51 

187 . .. 
3 

14 
2:i 
30 
4? 
54 
12 
4 

105 
l 

32 
:v. 
22 
4 
a 
1, 

16 
39 
21 

11,0 
10 

107 
12 ... 

168 

'12 
'14 

l3 

17 

14 
27 
3'/ 
47 
33 
37 
28 
1,B 
46 
26 

. .. 

Other 

4 

25 
l 
5 

10 
2 
5 
1 . .. 
l ... 

lS 
6 
9 
J ... . .. 

4 

27 .. . 
1 
l 

• 2 
0 

10 
2 
l 

l'l 
1 

'· 9 
2 
l 
2 . .. 

~ 
2 
9 

20 
l 
fl 
l .. . 

'.1' 

ll 

1 

. . 

I 

l 

< 

f 
2 

5 
0 
I 



RENTAL PROPERTIES WITH 2 TO 4 UNITS 

Table 4a.-0HARACTERISTICS OF CONVENTIONAL FIRST MORTGAGES, BY TYPE OF HOLDER, 
FOR THE UNITED STATES: 1950-Con. 

[Outstanding debt not shown where amount is ICllS than $500.0llO, Median not shown where number of sample coses reported is less than 100] 

Number or Cirst mortgages Outstanding debt on first roortgages (millions or 
Holder or firat mortgage Holder or first mortgage 

Federal 
Corneri- Sav- Federal SubJect Commer ... Mutual Savinr,s Lire Mol"t- Nn-

oiel Mutu- ings Lite Mort- Nn-Total eial env- and loan insur- gage tional 
Indi- Total 

bank al and insur- gnge tione.l bank or ings aaaoai- e.nce: com- Mort-
vidual Other 

or 
snv .. loan anoe com- M<»t-trust 

bank ation company pony gage 
trust ings as- com- pnny gage company Asaoai- bank eooi- pany Asaooi-

atton oompony 
a·t.ion ation 

MOR'OOA!IB LOMI J.E PERCENT OF 
PURCl!ASE PRICE 

Hortge.ges made or assumed at 
-time property was purchased 170 197 21 063 18 789 50 737 6 275 1 469 ... 65 360 6 ,16 698 85 71 210 « 7 . .. 

Lese than 50 percent •••••••••••• 45,864 7,389 6,919 10,345 2,742 722 ... 16,226 11 520 152 21 26 31, 18 3 . .. 'O to 59 percent, ................ 27,862 4,627 21 887 B,%1 l,321 74 ... 81778 1,215 126 20 14 41 9 ... ... 60 to 64 per1Jent ................. 16,102 2, 02.~ 1,159 6,620 266 "is ... 5,732 298 72 10 6 28 2 ... . .. 65 to 69 percent ................ 13, 593 911 1,168 4,534 545 ... 6,172 246 65 6 3 21 3 . .. . .. 70 to 74 percent ................. , ll, 793 634 941 4,437 331 ... 5,036 415 54 /, I, 21 3 ... ... 75 to 79 percent •••••••••••••••• 11,18? 598 627 4,768 212 38 ... 4,492 454 54 J I, 21 3 ... . .. 80 to 84 peroent ............... , 9,902 i,011~ 950 2,224 269 12 ... 5,132 302 42 5 3 9 l . .. . .. 8:5 to S9 percent, ••••••••••••••• 6,180 532 335 2,013 79 22 ... 2,958 242 28 3 l 6 ... ... . .. 90 to 94 percent •••••••••••••••• 4,204 776 249 917 18 12 ... 1,854 379 15 3 l 3 ... ... .. . 95 to 99 percent, ••••••• , ••••••• J,884 356 630 475 384 509 ... 1,293 239 19 l 2 3 4 3 . .. 100 percent o-r more ••••••••••••• 12,224 1,472 1,155 3,184 14 . .. ... 5,597 804 lt5 5 3 12 ... .. . . .. Purchase prioe not reported or 
property not acquired 
by purahase ..................... 7,402 726 l, 769 2,259 94 62 ... 2,090 402 26 3 5 9 l. ... ... 

Hedian percent ...... , •••• , ........ 62 56 55 61. 53 ... . .. 66 65 ... ... . .. ... ... . .. . .. 
OUTSTANPING DEBT 

Less than $2,000 ................ 82,589 15,042 10,599 24,%2 1,531 468 ... 25,7Mr 4,243 an 15 13 2? 2 1 ... 12,000 to $2,999 ................ 55,192 8, 521 6,232 l?,821 961 47 ... 19,508 2,001 132 20 15 43 2 ... .. . 3,000 to $3 1 999 ................ 44,399 10, 188 5,112 11,868 l,1,24 251, ... 13,338 2,215 150 35 17 1,0 5 l ... t;•ooo to 14,999 ................ 31,282 5,148 3,959 9,462 1,432 95 ... 10,335 853 138 23 18 42 6 ... ... _,000 to 5_,.999 ................ 19, 779 J,460 1,795 6,174 652 523 ... 6,774 1,02 107 .19 10 34 3 3 ... $6,000 to $6, 999 ................ llt,535 2, 153 1,490 4,756 781. 182 ... 4,593 578 93 11, 10 30 5 l ... $7,000 to :$7,999 ................ 10,61'/ 1, B1.2 1,108 3,195 481 12 ... 3,351 r,29 76 13 a 23 '· ... .. . $6,000 to $9,999 ................ 14, 192 1,489 1,858 3,220 1,598 61 ... 5,134 634 124 13 15 29 11, ... ... $10,000 to $14,999 .............. 11, 572 2 1 0.u 554 41/119 1,199 1,1 ... 2,772 537 135 23 ? 51 15 l ... $1!1,000 or more ................. 4,683 1,005 1,079 805 705 ... ... 854 235 91 25 19 14 12 ... .. . 
Hed 1.o.n ()obt ••••• , • , •• , .dollars •• 3,100 J,100 3,000 J,000 5,000 ... ... 3,000 3,000 ... ... ... ... ... ... .. . Ave1·age: debt ••••••••••• dollars •• 3,900 3,900 3,900 J,900 6,JOO 4,300 ... 3,700 3,900 ... ... ... ... . .. ... .. . 

11»15 INCLUDED IN PERIODIC 
PAYMENTS WITH INTEREST ' 

/IND PRINCIPAL 

Mortgages with paymen ta 
Yhic:h ino1ude other items, .. c.0,1.25 ,,,195 6,724 38,487 J,443 P.02 ... 1,,299 2.,1179 248 l'I 30 llt9 '14 4 ... t--- ---··-· 

__ ., __ -Real este.t-e taxes, and fire and 
ha'2irtrd insurance premiums, ••••• 24,3M1 1,266 611 l?,340 ) ~82.-'t 1{..1:, ... l,?11. l,398 lQI, 6 J 70 lJ l ... Real eete.1.e taxes ••••••••••••••• 28,.118 2J 'll.(! ,,,'756 ici,740 l, 10J ~J90 ... 1,602 615 115 10 23 63 a 3 .. . Other combino.tiona: 
ln~1uding real es ta to tux1:;1u ••• s, 658 122 l,llJ5 J,510 iU.3 ... ... 353 266 21, l 4 14 2 ... ... Not incluidlng real eutate 

te.:xea, ........................ 1,'J()J lJ'1 16:2 697 lOJ lll ... 630 ... 6 l l 2· ... ... .. . 
---.--·~-··-~-... -·~ M• -·--

563 

dollnrs) 

Indi-
victual Other 

256 26 

47 4 
35 7 
25 l 
31 l 
20 2 
21 2 
21 2 
16 2 

7 1 
5 l 

22 2 

7 1 

... . .. 

27 5 
47 5 
41, 7 
lt5 4 
35 2 
29 4 
25 5 
1,4 7 
32 6 
17 4 

... . .. ... . .. 

15 9 

7 4 
5 J 

l 2 

2 . .. 
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Table 5.-FIRST AND JUNIOR MORTGAGES: MORTGAGE CHARACTERISTICS, BY YEAR MORTGAGE MADE OR ASSUMED, 
FOR THE UNITED STATES: 1950 

[Median not shown where number of sample cases reporLcd is less than 100) 
-

Number or mortgege-s Outstanding debt (thousands or. dollars) 

Subject Year mortgage ma.de or assumed Year mortgage made or assumed 
Total 1949 t.o 1946 to 1942 to 1941 or Total. 

1949 to 1946 to 1942 to 1941 or 
19501 1946 1945 earlier 19501 1946 1945 elirlier 

Total mortgages •••• , •••• , .••• , •••. , , , , ••• 351,022 149,666 139,137 36,319 25,678 1,473,637 700,609 601,699 107,668 63,461 Average debt per mot'tgage ••• dollore •• 4,200 ,,,?()() 4,300 3,000 2,500 ... ... ... ... . .. 
Total fi'rst mortgage a., . , .. , •• , , , , , ••.• 324,412 136,894 128,518 34,608 24,392 1,405,865 663,368 580,210 103,612 58,675 Avernge debt per mortgage,. ,dollars,.. 4,300 4,800 4,500 3,000 2,400 ... ... ... .. . . .. 

FIRST !-IJRTGAGE LOAN 

Lass than i21 000, ••.• , •••••••••••••• • •• • • · • 43,401 19,681 14,450 5,435 3,635 38,406 19,633 11,461 4,353 2,759 f'ooo to 21 999, .......................... 47,310 20,326 16,514 5,756 4,714 84,222 42,814 27,340 7,404 ~,664 
31 000 to 3,999 ........................... 49,971 23,072 17,873 5,222 3,804 131,722 71,009 43,096 10,193 7,424 .. ~wr ......................... 44,191 15,926 18,439 6,007 3,819 144,926 62,203 59,909 14,127 8,687 
51 000 to 51 999,. ..... ,, .. , ............... 31,154 11,991 14,465 2,658 2,040 131,674 58,376 58,022 9,278 5,996 

r~w ··-· ...... 24,709 10,338 9,357 2,345 2,669 124,308 59,582 45,971 9,874 8,681 
7,000 to 71999,. ......................... 19,598 7,840 8,464 2,637 65? 118,506 53,125 49,910 13, 109 2,362 
8,oooto 8,999 ........................... 12,561 6,042 4,938 1,255 426 85,979 46,801 30,373 6,ll!i2 1,953 
91 000 to 91 999,. ......................... 10,656 4,476 1.,981 551 850 85,461 38,636 38,676 4,112 4,007 
101 000 to $111 999, ........................ 18,216 7,715 8,031 1,735 735 163,724 75,538 70,605 13,BlO 3,771 
121 000 to $11.,999, ........................ 12,784 4,614 6,867 596 707 142,121 56,136 75,419 5,340 5,226 
15 ,000 or more •.••••.•••. , •• , •• , ••••• ,., •• 9,659 4,673 4,239 411 136 154,796 79,315 69,428 5,160 893 

Madian loen •••.•• , •• , .••••• ,, ..•• ,dollars .... 4,400 4,300 4,800 4,100 3,900 ... ... . .. ... .. . 
AMJRTIZATION OF FIRST foPRTGAGE 

Fully amortized.,, •• , ...... , •... ,, ••• ,,,, .... 224,704 94,537 97,1,55 24,898 7,804 1,016,218 484,431 447,984 70,248 13,555 
Partielly amortizod ... ,., ..... ,,,., .... ,,,, 41,001 21,191 15,656 2,565 l,589 187,624 103,267 71,360 9,932 3,06!i 
Not emortized,., .... , , , • , , , ............ , •• , • 24,094 14, 188 7,635 1,192 1,079 82,406 50,472 25, 162 4,477 2,295 
On demand,, ••••••• , ••••••• , ••• , •••• ,,,., ••• 34,593 6,971 7,759 5,949 13,914 119,620 25, 196 35,704 181958 39,760 

Regular principal peyments requi'I'ed, •• , •• 12,856 3,128 2,297 1,991 5,440 1,4,720 12,.:v.7 6,440 7,941 17,992 
No regular prino.ipal payments required ••• 21,737 J,843 5,'162 3,958 8,474 74,900 12,851 29,264 ll,017 2l,76ll 

TERM OF FIRST MORTGAGE 

On demand •..•••••.•. , • , , ••.•• , ••••. , • , , •••• 341573 6,971 7,759 5,909 13,934 119,775 25,198 35,704 18,880 39,993 

Fully omo~tizad, . , , , .. , .. , . , ..... , , ..... , .. 224,710 94,540 97,464 24,899 7,807 1,016,216 484,431 41,71 984 70,246 13,555 
Le,se then 5 years ••• ,~ •• , •• ,, ..••. ,,,, •.• 12,332 a,002 4,322 ... 8 19,615 13,614 6,196 ... 5 
5 to 9 years ••......•••• , •••• ,.,,.,,., ••• 50,633 24, 666 21,533 4,396 36 146,503 90, 909 51,947 5,598 1,9 
10 to 14 years,,, ................... ~ .... 95,040 '10,013 40,193 12,453 2,381 386,977 197,785 159,31,0 27,101 21751 
15 to 19 ye.era, •••.•• ,.~ .•••...• , •• ,.,, •• 32,533 ll,233 14, 956 3,362 3,080 l!lJ,660 80,233 87i437 10,129 .51Sf1l 
20 to 24 yoors ........................... 21,528 7,964 10,125 1,845 1,594 161,978 73,673 77,261 7,570 3,274 
25 yea.t'a or moTe. , , . , , •• , ••..•.•.• , • , , , • , 12,641, 2,662 6,1,33 2,841 708 115,263 26,017 65,803 19,848 L,6H 
Median term •••.••••..••• , ••• ,,, .... years •• 11 11 ll 12 15 ... ... .. . ... ... 

Partially or not n.mortized .. , , .•.•. , , , , , , .• 65,098 35,379 23,292 3,758 2,669 269,677 153,739 96,522 14,469 5, 127 
Leas than 5 year-e •.• , .•• , ••• ,,, •••...•••• 30,465 23,670 6,158 182 255 100,448 76,78' 20,581 309 773 
5 to 9 years ••.. , .• , ••••.. ,.,, ••.• •••, ••• 221 A23 S,363 11,960 l,955 125 102,754 47,641 A713l6 •1,5rn 210 
10 to l/1 years.,. , . , •••• , ••• , ••• , , , , • , • , • 9,780 2,723 4,545 1,4?0 1,042 57,916 24,086 25,805 6,039 l,986 
15 years or mOTa. , , . , •.• , , • , .. , •..... , ..• 2,430 403 629 151 1,247 a,759 .3,227 2,820 5'4 2,156 

Medi.an term, •• , •• , ••• ,, ••••• , ••• , .years •• 5 3 7 ... ... ... ... ... ... ... 
INTEREST RATE ON FIRST MORTGAGE 

Lesa than 4.0 po'l'aent •• ,,.,, •• ,,, ........... 4,659 J.,859 1,424 754 622 22,201 10,328 a,077 1,662 2,134 
4.0 parcent •••. , .. , .•• , .••. ~.,.,, ••• , .• , .•• 50,012 15,558 27,795 4,1?6 2,463 306,288 103,610 180,700 15,250 6,726 
4.1 to 4.5 percent •.• , ••. , •.•.. ,, ••• ,,,,, .• 45,139 19,374 ll+,320 7,0<l3 1,,442 268,768 131., 991 91,412 3J,208 91 B7 
4.6 to 5.0 paroent, .............. , ..... , .•• 108,778 4J,729 42, 652 11,ll.3 11,254 1.55,927 218,000 173,649 32,146 32, 132 
5.1 to 5.5 parcenL.,,,, .•• , .... , .•••. ,, ..... 11,845 4,694 4,903 933 1,315 49,637 25,313 19,202 2,535 2,786 
5,6 to 6.0 parcont •... ,,.,,,,, .. , ••• ,,, •••• 90,856 44,350 34,392 8,625 3,489 274,953 lSJ,l,76 101,550 1.5,120 4,805 
6.1 percent or more •. ,,,, ••. ,,,., •••.. ,, ••• 13,107 7,322 3,030 1,972 763 27, 694 17,61+8 !>,620 3,693 933 

Median interest rnte,, •..•.• ,,, ••• paraant •• 5,0 5.0 5,0 5.0 5.0 ... ... ... ... ... 
Total junior mortgagee.,,.,, .•••.•••.•• 26,610 12,791, 10,619 1,711 1,486 67,772 37,441 21,489 1,,.056 1,,786 

Average debt. per morteage ... dollars •• 2,soo 2,900 2,000 2,400 3,200 ... ... .. . ... ... 
JUNIOR MORTOAO E LOAN 

Leas than $11 000 .. , .... ,,., ................ 3,072 2,109 494 294 175 1,256 91,3 181. 41 88 
il, 000 to $11 999 .... , ,, ...... ., .. , ........ , 8,398 3,473 4,342 121, 459 a,1n 4,139 3,424 110 498 

2,000 to 12 1 999 ........................... 5 ,816 2,760 2,328 545 183 9,914 5,?07 J,826 265 116 
3,ooo to 3,999 ........................... 3,965 1,794 l,780 379 12 10,806 5,61i? J,958 l,196 3 

$4,000 or mora ......... , .• , , . , ..• , ..... , . , ••• 5,359 2,656 1,675 369 657 37,625 21,005 10,097 2,1,42 4,081 

Median loan •• , •....•..••..• ,., ••.• dollars •• 2,300 2,200 2,200 ... ... ... ... ... ... ... 
AMORTIZATION OF JUNIOR MORTGAGE 

Fully nmoI'tizad ••.•...•. , ......•. , •• •,•,., •• 16,111, 7,8?8 ?,448 781 7 29,439 17,476 11,578 37? 8 
Portially amortized.,,,., .. , , , , , •..• , , .•.••• 3,.540 2,076 1,260 204 ... 18,916 12,084 5,504 1,328 
Not omortizad ••••.•••.•. , ..• , •.•.... , , . , ••• 3,393 1,873 1,372 25 123 9,902 6,215 3,305 199 184 
On de-mand .... , •••••••••••••••.• ,,, .•• , •••••• 3,562 966 540 701 1,3.55 9,515 1,666 1,102 2, 153 4,591, 

Regular principnl payments required, .. , .• 701 223 162 181 l.35 1,90 331 114 18 27 
No regular principal poyments required ••• 2,861 743 378 520 1,220 9,025 1,335 988 2, 135 1,,567 

1 Data ror 1950 are for pal't of ·the year only. 
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Table 5.-·FIRST AND JUNIOR MORTGAGES: MORTGAGE CHARACTERISTICS, BY YEAR MORTGAGE MADE OR ASSUMED, 

FOR THE UNITED STATES: 1950-Con. 

Subject 
Total 

TERM OF JUNIOR MORTGAGE 

On demand ••• , .......... ,,, .............. , .. 3,560 

Ful~ amortized ................. , ••••.•• , •• 16,119 
Lesa than 5 years ......................... 4,051 
5 to 9 yenra, ••.... , ...•....•....••. , •.•• 615M, 
10 to v. years ••.• ,,, ••••••••.••••. ,,,, •• 2,907 
15 to 19 :,ra11ra ••••• , ••••••• ,.,,, •• , •••••• 1,578 
20 ;:roars or more, •... ,,, •.. ,,.,,,,.,,., •• 1,039 

Median term •••. , .. ,., .•. , ......•. ,yoera •• 8 

Partially or not nmorti zod ••••••••. , ... , ••• 6,932 
Lees than 5 years •. , ...•.........• ,,,, ••• 3,607 
s to 9 yaara •.. , .••...•••.•.•.• , ••....••• 2,001 
10 years or more •••••.•••..•.••• , .•.. , ••• 1,324 

INTEREST RATE ON JUNIOR MORTGAGE 

Lese thBn Jt .. O p-eroent ••••••.••••...•.•. ,, •• 626 
4 .o percent ••..••.....•...•.•••.•••..•.•.•• 2,945 
4 .1 to !i .o paroont, ....••••• ,,,,.,,,,, •. , ... 81 648 
s.1 to 6.0 peroent., •...••••.••• ,., •• ,., .•• ll,907 
6,1 par1Hmt or more •• ,, •.••••..•...• ,,.,.·• 2,4!11. 

~di an intareat rate,., •.•••.....• porcont •• 6,0 

1 Dat!l f'or 1950 are for pu.rt of the yeur on~. 

{Median not ahown whe1·• number of sample CllSCS reported is less than !OOl 

Number or mortgages 

Year mortgage made or a sa-umed 

1949 t.o 
19501 

965 

71 879 
3,235 
l 1 S62 
l,115 
1,233 

434 

6 

3,949 
2,606 

811 
532 

218 
1,760 
4,458 
s,sn 

505 

5,0 

1946 to 
1948 

539 

7,451 
800 

ti,129 
1,713 

213 
596 

8 

2,631 
878 

l,l65 
588 

285 
808 

2,670 
5,072 
l,786 

6,0 

701 

782 
16 

553 
72 

132 
9 

229 

25 
204 

338 
733 
lo60 
181 

1941 or 
earlier 

123 
123 

123 
19 

787 
51.4 
12 

Total 

9,515 

29,439 
4,590 
9,405 
7,817 
5,528 
2,099 

281 8lS 
8,226 
9,081 

11,511 

2,096 
ll,937 
21,874 
30,063 

1,802 

outstanding debt (thousands or dollars) 

Year mortgage made or assumed 

191.9 to 
19501 

1,666 

17,475 
3,936 
4,51,8 
3,029 
4,925 
1,038 

18,299 
6,659 
3,059 
8,571 

395 
91 078 

12,075 
15,16? 

726 

1946 to 
1948 

1,102 

11,578 
549 

1.,623 
4,732 

524 
1,050 

8,809 
1,373 
5,824 
1,612 

l,oa8 
1,545 
5,230 

12,570 
l,056 

1942 to 
1945 

2,153 

3?7 
5 

234 
48 
?9 
11 

1,526 

i9s 
1,328 

1,301 
l,145 
1,592 

18 

1941 or 
earlier 

8 

184 
184 

613 
13 

3,424 
734 

Table 5a.-CONVENTIONAL FIRST AND JUNIOR MORTGAGES: MORTGAGE CHARACTERISTICS, BY YEAR MORTGAGE MADE 
OR ASSUMED, FOR THE UNITED STATES: 1950 

(Median not shown whore number of anrnplo CMOS roportecl is less than 100] 

Number or mortgages Outatnnding debt (thousands or dollars) 

Subject Year mortgage made or neeurned Year mortgage mo.de or naaurned 

Total 1949 t.o 191,6 to 1942 to 1941 or Total 1949 to 191,6 ·to 191.2 to 191 .. 1 or 
19501 1948 1945 earlier 19501 1948 1945 earlier 

Total mortgages ••••••••••••••••••••• , •••• 313' 929 137, 090 119,041 32, 700 25,092 1,199,3?5 596,607 455,651 85,269 61,848 
Average debt per mortgage., .dollnra ... 3, aoo '•J400 3, 800 2,600 2,500 ... ... . .. ... . .. 

Totril firat mortgagoa •••••.•••••••••••• 288, 854 125,258 108, 986 3l,OOl1 23,606 1,134,369 561, 085 434,998 81,224 57,062 
Avcre.ge debt per mortgage., .dollnra •• 3,900 1.,500 4,000 2,600 2,400 . .. ... ... . .. ... 

FIRST MORTOAOE LOAN 

Leso than $2,000 ........................... ltJ, 191 19, 666 14, 255 5,435 3,835 38,291 19, aoa 111371 4,353 2,759 
:$2,000 to $2,999 ........... , ............... /,6,756 20, 197 16, 138 5,756 4,665 83,093 112,1 .. s; 26,587 7,404 6,617 
$3,000 to $3 1 999 ........................... 1,a1002 22,649 16,406 5,143 3,804 126,23/, 59, 704 39, 125 9, 981 7,424 
1-1 1000 to 14,999 ........................... 41, 626 15,621 16, 970 :;,no 3,325 136,841 60, 992 54,648 13,308 7,893 

5,()()() to 5 1 999 ••••••••••••••••••••••••••• 26, 595 10, 927 ll, 293 2,398 1,977 110,817 53,168 43, 755 S,022 5,872 
$6,000 to :6,999 ........................... 21,!il6 9, 517 6,097 l,362 2,540 107,099 51.,108 39,401 4,617 8,373 
$7,000 to 7,999 ........................... 15,398 6,1+69 6,676 1161.0 613 91,498 43, 790 38, 385 7,088 2,235 
$8,000 to $9, 999 ....... , ................... 18,064 B, 025 7,249 l,.514 l,276 127,43/, 64,272 48, 305 8,84? 6,010 
:$10,000 to $14,999 ......................... 19,432 7, 831 81 531 1,635 l,lt.35 l80,5M Bl, 108 77, 976 12,444 8,986 

$1'5 1 {)0() or more, ••• ·••••••••••••• •• , •• ,, .•• 6,2'11~ 4, 356 3, 37l 1='tll 136 132,51,8 71,050 55,41.5 5,160 893 

Median loan ••••••••••••••••••••••• dnllnrn .• ltJ 100 4,000 lt,400 3,800 3,800 ... . .. ... . .. ... 
AMJRTIZATION OF l"I1~1T M:JR'l'GAOE 

Fully amortized •• ,,.,., ••• ,,.,.,.,.,,,,,,., lll'J,153 82, 9Q/t 77' 935 21,295 7,0l9 744, 722 382,148 J02, 772 47, 860 11,942 
Partially nmorti"Zed,,,,, ••• ,, ••••••• ,.,, .•• 41,001 2l, l9l l5, 656 2,565 1,589 187,624 103,267 71,360 9,932 3,065 
Hot amot"tized ••••••••••• , •.•••••••••• , ••••• 21tJ094 i1,, i.aa ?,6.35 . l,192 1,079 82,406 50/r?2 25, 162 4,477 2,295 
On demand •••••• , ••••••• , , •• , •••••• , ••• , •••• Jl,J!)QJ 6,971 7, 759 5,91,9 1:1,9111 119,620 25, l98 35' 704 18, 958 39, 760 

llegulo.1• principal payment.fl roquirerl ...••• 12,855 3, 128 2,297 1,991 5,MO 41.,?20 12,34? 6,440 ?,941 l?,992 
H·o regular principal. puyment.a req11ired •• , 21, ?J7 J, !11.3 5,lt62 3,956 8,4'14 74,900 12, 851 29,264 11,017 21, 768 

'fERM OF FIRST MORT<:AGF. 

On demand .................................. Jlt,5?3 6, 971 7,759 5,909 13,934 119,775 25' 198 35, ?(Ji+ 18, 880 39,993 

Fully nmortized •• ,, •.•• , •• , •• , ••••• , •••... , 1119, 158 82, 907 '17, 934 21,296 7,021 71,1.J 720 382, 146 302,772 47,856 11, 942 
Lese than 5 yenra ••• , ••••.•••..•• , , , , •• , • 12,329 ?, 999 1,, 322 ... (l 19,810 13,609 6, 196 . .. 5 

s to 9 years.,., ..•• , •••••• ,.,.,., ••.. , •. 501 OJ? 21.,354 21,21t9 l+i39B 36 l.47,314 89, 996 .51,6?1 5,598 1,9 
10 to 12 year.fl,. , , .. , ••••••••• , ••• , • , , ••• 84' 787 36, 582 35,402 10, 920 1,883 340,600 178, 125 138,2$1, 1?2,467 l,'724 

13 to 14 years., •.• , •..••.•••.• , .•.. ,,, •• 7,22R 2,062 J, 177 1,1,91 498 33,917 lJ,Jll 15, llJ 4,465 1,027 
15 yeare., ••.• , , ••• , ..•.••••.•.. , •••...• , l'l,225 '1,805 '1, 753 2,011l l,626 110,970 54,009 49,318 5, 218 2,1.25 

16 to 19 years .••.•••...••••••••••••••••• 6,600 1,672 2,852 977 1,099 37,629 lJ, 512 18, 151, 2, 995 2,968 
20 to 21. years,., ••• ,, •..•• ,.,, •• , .•....• '1,066 2,158 2,900 820 1,188 44, 793 17,87'1 22,219 2,507 2,190 
25 years or more •••• , •••••.••••••••• , , , •• 1,086 275 279 649 683 9,687 l,'109 1, 817 4,607 1,554 

Median term •••••••••• ,,., ••••••••• yenrB .• 11 10 11 11 15 ... ... ... ... ... 
rartially o:r not amorl.ized ••• , •• , .... ,,., ••• 65,096 :J5, 3?9 23,292 J,'158 2,669 269, 877 153, ?39 96, 522 14,489 5, 127 

tea a than 5 years, •••••••.•.. , .•••• , , , , . , 30,465 23,870 6, 158 182 255 100,448 ?8, 785 20,561 309 773 
:5 to 9 years •••.•• ,., •..•• ,.,,, •.••... , •• 22,423 8,3113 11,960 1)955 125 102, 754 4'7J641 4'1,316 ?,58? 210 

10 to 14 years •••• , , ••.••.•.. , , ..•.••... , 9, ?BO 2, ?23 4,545 1,470 1,042 57,916 24, 086 25, 805 6,039 1,986 
1:5 years -or more ••••• , •••••••• , •••••. , •.• 2,430 40J 629 151 1,247 8,759 3,227 2,820 554 2~158 

Median Lel'tll ....................... ,yenro •• 5 3 ? ... ... . .. ... .. . . .. . .. 
1 on.ta for 1950 are for part. (if the year only. 
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Table 5a.-CONVENTIONAL FIRST AND JUNIOR MORTGAGES: MORTGAGE CHARACTERISTICS, BY YEAR MORTGAGE MADE 
OR ASSUMED, FOR THE UNITED STATES: 1950-C0n. 

[Median not shown where number of sample ca•CB reported is less than 100] 

Number of mor·~gagea Outat•nd:lng debt (thousands or dollars) 

Subject Year mortgage mnde or assumed Year mortgage made or assumed 
Total 1949 t.o 1946 to 1942 to 1941 or Total 1949 to 1946 to 1942 to 1941 or 

19501 1948 1945 earlier 19501 1948 1945 earlier 

INTEREST RATE OM FIRST MORTGAGE 

Less than 4 .o pero:ent ••••••••••.••.••...••• 4,659 1,859 1,424 754 62;2 22,201 10,328 8,077 1,662 2,134 
4.o percent •..••..•..•.•••••......•.... , .•• 25,214 7,705 11,309 3,724 2,476 ll9,399 39,981 60, 192 12, 509 6,717 
4.1 to 4.5 percent .................. , .. , •••• 34,718 15,596 11,297 3,853 3,972 184,649 96,342 66, 765 13,561 7,981 
4.6 to 5.0 percent ........................ ,, •• 108,445 43,726 42,630 11, 143 10, 946 455,439 217, 995 173,592 32, 146 31,706 
5.1 to 5 • .5 :percent ....................... , .... 11, 845 4,694 4,903 933 1,315 49,837 25,313 19,202 2,536 2,786 
!i.6 to 6,0 percent .............................. 90, 856 44,350 34,392 8,625 3,489 274, 953 153,1,?8 101,550 15, 120 4,805 
6.1 percent or more .......................... 13,107 7,322 3,030 l,972 783 27, 894 17,648 5,620 3,693 933 

Median interest rate ... , ... •• •••.•• :percent •• 5.0 5.0 5.0 5.0 5.0 ... ... ... ... . .. 
Total junior mortgages ............ •.••..••• 25,075 H,832 10,055 1,702 1,486 65,006 35,522 20,653 4,045 1.,?B6 

Average debt per mortgage .... dollars •• 2,600 3,000 2,100 2,400 3,200 ... ... ... ... ... 
JlmIOR MORTGAGE LOAN 

Leee than $1,000,. ................ , ........ 2,971 2,086 416 294 175 l,195 929 137 41 88 
$1,000 to $1,999,. ......................... 7,633 3,024 4,035 115 459 7,197 3,553 3,047 99 498 
12,000 to !2,999 ........................... S,423 2,464 2,231 545 183 9,021 5,006 3,634 265 116 
3,000 to 3,999 ............... ., .......... 3,689 1,600 1,698 379 12 9,968 5,029 3,738 l, 198 3 

$4,000 or more ••.••. , ••.•••• ••• .•••• ••••.,.. S,359 2,656 1,675 369 657 37,625 21,005 10,097 2,442 1.,oa1 

Median loan •.•• .................... dollars •• 2,300 2,300 2,200 ... ... ... ... ... .. . .. . 
AMORTIZATION OF JUNIOR MORTGAGE 

Fully amortized ... , ....................... , 14,580 6,917 6,884 77l 7 26,673 15, 557 10, 742 366 8 
Partially amortized, .......................... 3,540 2,076 1,260 2Cl4 ... 18,916 12,084 5,504 1, 328 ... 
Not amortized •••• , • ••• , ..................... 3,393 1,873 1,372 25 123 9,902 6,215 3,305 198 184 
On demand ............................... •·•. 3,562 966 51.0 701 1,35' 9,515 1,666 1,102 2, 153 4,594 

Regular principal paymenta requil•ed •. .••• 701 223 162 181 135 490 331 lllt 18 27 
No reguln:r principal payments required ••• 2,861 743 378 520 1,220 9,025 1,335 988 2, 135 1.,567 

TERM OF JUNIOR MORtGAGE 

On demand • •••••••• , •••• , ••••••••••• , ••••• , , 3,560 965 539 701 1,355 9,515 1,666 1,102 2,153 4,594 
Fully amortized ••••••••••••.•••••.••.• ••• •• 14,584 6,917 6,867 773 7 26, 673 15, 557 10,'ll.2 366 8 

LesB than 5 years ••• , •••••• , ••••••••••• ,. 1.,051 3,235 800 16 ... 4,590 J,936 649 5 ... 
5 to 9 years ............... ••••• •••••.••••• 6,533 1,851 4,129 553 ... 9,399 4,51.2 4,623 234 ... 
10 to 14 year a • •••••• , ..................... 2,?11 919 1,713 72 7 7,535 2, ?It? 4,732 48 8 
15 yeare or more • •.••..•••••••..•••••• , •• 1,289 912 245 132 ... 5,149 4,332 736 79 ... 
Med'ia.n term .......... , .• , •••••• , .• ,.years •• 7 5 8 ... ... ... ... . .. .. . ... 

Partially or not amortized ... • , • , ......... , • 6,932 3,949 2,631 229 123 28,818 18,299 8,809 1,526 164 
Leas than 5 years •.•. , . • , , , ~,., ••••. , ..... 3,607 2,606 878 ... 123 8,226 6,669 1,37.3 ... 164 
5 to 9 years •••••. ••• .•• , •• ,., ............ 2,001 811 l, 165 25 ... 9,081 J,059 !i,824 198 ... 10 yea.rs or more • • , ...•••.•.•••••••••• , •• 1,324 532 588 204 ... ll,5ll 8,'71 1,612 l,n8 ... 

IMTEREST RATE ON JUNIOR M'.lRTOAOE 

Lesa than 4.0 percent .......... , .•••• ••••• .• 626 218 285 ... 123 2,096 395 1,086 ... 613 4. O peroen t ......... .••••••••••••••••• , ••••• 1,411 819 244 329 19 9,1?1 ?, 159 709 1,290 13 
4.1 to 5,0 percent •••....•.••••.••.•• , ....• 8,648 4,458 2,670 733 78? 21, 874 12,0?5 5,230 1,145 311,24 5.1 to 6,0 percent .......................... 11,907 5,831 5,072 460 544 30,063 15, 167 12, 570 1,592 734 6.1 percent or more ••••.••.••••.• , •••..• ,,. 2,484 505 1,786 181 12 1,802 ?26 1,056 18 2 

Median interest rate .••••••••.•.• ,percent ... 6,0 6.0 6.0 ... ... . .. ... ... . .. .. . 
1 De.ta. f'or 1950 are for :p8l't or tho year only. 
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Table 6.-FIRST AND JUNIOR MORTGAGES: MORTGAGE LOAN AND TERM, BY AMORTIZATION ARRANGEMENT 

. FOR THE UNITED STATES: 1950 ' 
!Median not shown whore number o! srunplo coses reported is Joss than 100] 

Number er oortgages OUtB'tmding debt (thousands of dollara) 

.Amortization arrangement .Amorti••tion orrOllgement 

SubJeot 
On demand On demand 

Total 
Fully Partially Not Regular No Total No 

regular Fully Partially Not Regular 
regular amortized omorti••d amorti•ed principal amortized llll\Ort iz. d amorthed prinoipal 

payment a prinoipal 
payments principal 

required payments 
required Pf1lllD"llt• required required 

Total •••••.•..•.. 4, •••••••••• , •••• ,. 351,019 <!44,197 41,161 27,1,87 13,436 24,726 1,473,637 1,057,898 194,296 92,308 44,156 84,979 

FIRST MORTGAGE LOAN 

Total first mortgages .......... , ••••• , 324,413 228,079 37,640 <4,097 12,735 21,868 l.405,865 1,028,459 175,380 82,406 43,666 75,954 

c::-.,.,-.: ~:~:: :: : : : : : : : : : : : : : : : : : : : : : : 43,399 25,014 3,297 7,598 1,160 6,330 38,-106 20,710 3,609 6,957 1,196 s,934 l,?,271 30,713 6,586 3,720 2,195 1,,053 84,144 51,033 12,421 8,0116 3, 880 8,724 
1 ()(X) to 1 999 ••••• ~, ••••••• , •••••.• , ••• 49,97l 33,643 7,500 3,398 1,938 3,493 131,722 85, 853 20,434 10jl40 li,626 10,669 

.,. I (X)Q to J 999 o , " • ., • " • " • • • • • • • , , , " , 1,4,191 32,741 3,831 <,891 3,004 1,726 144,926 103,721 14,311 11,409 9,436 6,049 t•ooo to 5,999 .......................... 31, 153 24,303 1,993 2,099 995 1,763 131,674 102,492 8,531 l0,394 4,172 6,085 6,000 to 6,999 .......................... 24,706 17,062 3,800 1,235 l,000 1,609 124,308· 87,637 19,422 6,841 3,319 7,089 r·OXl to 7,999 .......................... 19,597 14,806 2,748 613 559 873 118,506 90,380 16,-144 4,022 2,554 5,106 B,000 to :8,999 .......................... 12,562 9,373 1,458 844 323 567 85,979 64,021 9,989 51591 2,218 4,160 9,<XXJ to 9,999 .......................... 10,857 81 96.\ 96.\ 288 587 5• 85,481 72,139 7,547 2,139 3,211 41,5 •10,oao to :u, 999 ........................ 18,216 14,255 2,363 681, 478 435 163,724 130,557 20,237 6,245 J,309 3,376 t;•oao to 14,999 ........................ 12, 784 11,269 507 304 366 337 142,121 127,598 5,122 3,404 3,120 2,877 
1 ()()0 or more ......... , ••.•.••••• ,, ••.••• 9,706 5,936 2,591 423 130 626 154,874 92,318 37,313 ·7,17s 2,625 15,440 

.Ked:lan loan ............... , ••• , ••• , .dollars •• 4,400 4,700 4,300 3,200 4,300 3,100 ... ... ... .. . ... ... 
First mortgegea on propertiea ecquirod 

6,os? in 1949 to 1950 ...................... 76,719 61,992 7,110 3,899 l,605 2,110 433,519 355,265 48,102 17,952 6,113 
Less "than t,()()() ........ , , , . , ....... , . , . , . 6,790 5,247 230 774 265 274 7,269 5,562 306 704 450 247 
$2,<XXJ to ,999 ..... , ................. , .. 10,366 7,903 1,011 610 330 511 21,968 16,373 2,032 1,1,73 812 1,278 
~,coo to t,999 .......................... 10,529 7,972 688 750 211 708 31,947 24,054 2,787 2,309 664 2,l'.l3 

, C()() to , 999 •••••• , . , , ••••..••.•••••.• 8,304 6,403 1,063 288 457 94 31,4<18 23,921 4,033 l,12< 1,994 376 
f,},IXXl to ,999, ......................... 7,786 6,479 <158 337 155 356 36,976 31,479 2,114 1,780 732 871 

16.000 to r·999· ......................... 6,145 5,110 681 256 54 <14 35,467 29,361 4,109 1,432 304 261 
7,IXXl to 7,999 .......................... 5,507 4,699 '54 160 ... 94 37,787 32,060 3,941 1,130 ... 656 $11,<XXI to 61 999 .......................... 4,633 3,716 506 312 100 ... 36, 852 29,610 3,946 <,502 794 ... 

t9,IXXl to 9,999 .......................... 3,368 3,136 206 26 ... . .. 29,106 26,969 1,904 233 ... ... 
*10,000 to tll,999 ........................ 5,717 5,270 245 171 7 22 56,156 '1,866 2,367 1,701 3 219 t12,ooo io 14,999 ........................ 4,081 3,915 104 35 26 ... 50,965 48,947 l,251 .\33 334 ... 
fl5 ,000 or more .............. , .... , ....... 3,493 2,142 1,164 100 ... 7 57,576 35,063 19,312 3,131 ... 72 
Hedlan loan •••••••••••••• , ••••••• dollars •• 5,300 5,500 5,700 ... ... ... . .. ... ... ... . .. ... 

Nev et'I'uaturea •••• ,,, ••• ,,,, •••••• 12,385 10,449 887 720 99 228 87,103 79,979 3,658 2,268 349 849 
Leas than t, 000 .......................... 3,334 2,403 376 469 9 76 6,796 4,976 871 906 ' 38 
$-1,IXXl to 9,999, ......................... '•1662 3,803 386 251 90 130 28,009 24,357 1,354 1,362 344 592 
$10,000 or IOOl'So • .,, .. , .... ., .... ., ., .. ,., 4,389 4,243 123 ... ... 22 52,298 50,646 1,4:!3. ... ... 219 
Hedlan loon ................ ,, ••••• dollora •• 7,300 8,400 ... ... ... . .. ... ... ... ... . .. .. . 

TERM OF FIRST HORTOAOE 

Total fir•t mortgages., ........ , •• , •• , 324 l,01 228 072 37 639 24 095 12 733 21 867 l 405 865 1 028 459 175 380 82 406 43 666 75 954 
OD de1Dand." ••••••••••••••• , , •••••••• , ••••• 34,599 ... ... ... 12,733 21,867 119,620 ... . .. . .. .\3,6~ 75, 954 
Lesa t.:han .S years ••••• ,.,,,,,.,., ••• ,,., •• 42, 798 12,332 15,259 15,207 ... ... 120,263 19,615 53,762 46,686 ... . .. 
s- to 9 YDD'I'"EI,.. ................................ 73,055 50,634 16,491 5,932 ... . .. 251,257 148,503 79,284 23,-170 ... .. . 
10 w 14 yenrs ............................ 104,818 96,402 11,52/i 1,892 ... ... 444,812 399,2<0 37,11,0 8,-15< ... .. . 
lS t.o 19 yoera ............................ 33,554 32,531, 560 1,62 ... . .. 188,198 163,660 2,808 l,?30 ... .. . 
20 t.o 2<1 yonra ............................ 22,554 21,527 595 1,32 ... ... 164,884 161,978 1,580 1,326 ... . .. 
25 year• or more .......................... 13,023 12,643 210 170 ... ... 116, 831 115,283 806 742 ... .. . 
Jiedian term ................. ,,., •••••• yofll'a •• 10 11 6 4 ... ... ... ... ... . .. ... . .. 

firat 11X1rtg.ages on proportioa Pcquirod 
in 1949 to 1950 ...................... 76,710 61 991 7,110 3 898 l 605 2 no 433 519 355 265 48 102 l?.952 6 087 6 113 

On demand, ................. ,, ••• ,, •••••••• ,. 3,?15 ... ... ... 1,605 2,110 12,200 ... 
12,0;3 

. .. 6,01!7 6,113 
.Lese than 5 yaara ....... , •• , •••..•. , .. , . , .• 9,164 3,760 2,t.50 2,954 ... . .. 30, 825 7,211? 11,525 . .. ... 
5 t.o 9 yenrs,. ............................ 19, 943 16,082 3,187 675 . .. ... 85,466 59,362 22,490 3,614 ... ... 
10 t.o 14 ;yenra ............................ 26,172 24,625 1,t.18 130 ... . .. 148,713 l,4,211 13,013 1,489 ... ... 
15 t.o 19 yonra ............................ 7,657 ?,740 55 64 ... ... 59,?ll 58,559 546 606 . .. ... 
20 years or- 100re, •••••••• , •••••••••••••••• 9,859 9,784 ... ?5 ... ... 96,604 95,886 . .. 718 ... ... 
:MGdien term, •••••• , ....... , •••••• , •• yoorn •• 10 11 6 ... ... ... . .. . .. ... . .. ... ... 

Nov atruoturos •••• , .•.....• , .•.••• 12,379 10,448 886 719 99 228 87 103 ?9 979 3 658 2,268 349 849 

On da.,.nd ................................. 327 ... ... ... 99 228 l,198 . .. ... ... 349 849 
12,907 ?,675 2,964 2,268 ... Less than 10 yaore •••••.• , •..•.•. , ..• ,., .. 3,827 2,339 769 719 ... ... . .. 

10 w 14 yoors ............................ 3,536 .3,4:31. 103 ... ... . .. 21,,390 23,912 478 ... ... ... 
15 t.o 19 yoora ............................ 926 912 11, ... ... . .. 8,041 7,825 216 ... ... ... 
20 yoars or more •...••... ,., .•• ,, ••• , .. , •• 3,763 3,'163 ... ... . .. .. . 40,567 40,567 ... ... ... ... 
H&dian tom, •••••• , ••••.• , •• , ••...• yoorn •• ll 12 ... ... ... ... ... . .. ... ... ... . .. 

JUNIOR t-l:lRTOAOE LOAN 

Total Junior mortgngoe, •.•• , •• , •••• , .• 26, 606 lG 118 3,541 :i,:ioo 701 2 860 6? 772 29,439 18,916 9,902 490 9,025 

Less thon t1,ooo, ......................... Jl072 1,773 107 1,77 l.81 534 l,256 ?ll 63 233 18 2n 
tl,IXXl to $1,999 .......................... 8,399 6,043 1.52 1,066 254 584 8,171 5,384 4?8 1,382 26'.l 66.\ 
2,o:io to $2°,999., ........................ 5,814 3,775 974 560 266 .2/i2 9r91/i 6,221 l,803 1,113 209 568 

p,ooo to ¢3,999 .......................... 3,964 2,517 467 450 ... 530 10, 806 6,709 l,305 l,203 ... 1,589 
~J CX)() or more •••.• , •••••.... , ... ,, ..•.• ,. 5,357 2,010 1,51.l 837 . .. 970 37,625 10,414 15,267 5,971 ... 5,97J 

.H&dion loan •••••••• ,~ .•• , ••.••.•• dolloro ... 2,300 2,000 ... ... ... ... . .. ... ... ... ... . .. 
Junior mortgages on proportioa acquired 
in 191,9 to 1950 ...................... 8,758 6,025 l,102 1,065 61 504 27,507 14,305 9,160 3,135 61 846 

2,432 53 516 61 390 3,151 2,335 54 513 61 188 Less then $2,000 .......................... 3,454 
9,480 7,205 1,192 1,083 ... t2,o:io to $3,999, ......................... J,721, 2,8112 1,75 1,07 . .. . .. 

114 14,876 4,765 ?,914 1,539 ... 658 ~J()()() or roora •••••.•.•.•..•••••..•.•....• l,?80 751 573 142 . .. 
Median loan. 0- ••• ' ............ ' •• a .dollaro,. 2,400 2,300 ... . .. ... .. . . .. ... ... ... ... . .. 
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Table 6.-FIRST AND JUNIOR MORTGAGES: MORTGAGE LOAN AND TERM, BY AMORTIZATION ARRANGEMENT, 
FOR THE UNITED STATES: 195()-,-Con. 

fMedillll not shown where numhcl' of sample cases reported is less than 100] 

Number of ioortgages outstanding debt (thousand• or dollar•) 

Amortization arrangement .Amortization arrangement 

On demand On demand 
subject 

Total Fully Partial.ly Not Regular No Total Fully Partially Not Regulo:r No 

amortized amortized amortized principal regular amortized amortized amortbad principal regular 

picyments principal ptcyments prinoipol 

required Pe.:/lllants required p1cy111ants 
required required 

TJmM OF JUNIOR M:llll'GAGE 

Total Junior mortgages •••• , ••• , •••••• 26 007 16,117 3 540 3,393 700 2,855 67,772 29,439 18,916 9 902 490 9,025 

On demand •••••••• ,, •••••••••••••• ,.,,.,., 3,559 ... 700 2,855 9,515 ... 490 9,025 
Lesa tllan 5 years., ••••••••.••••••••• ,,,, 7,657 4,051 1,394 2,214 12,816 4,590 2,908 5,318 
5 to 9 years.,., ...•••.••• , ••.. ,,., •. ,, •• 8,54'1 6,543 1,445 555 18,486 9,405 7,091 1,990 
10 to lti years •• , •••••••••••.••.. , .••• , • , 4,128 2,906 599 624 18,887 7,817 8,476 2,594 
15 to 19 yeers. , , , , ••....•...••• , ••••. , , , 1,651 l,578 73 5,794 5,528 266 
20 yeera Ol' more,, •• , ...... , •••••• , •••• , •• l,068 l,039 29 2,274 2,099 175 

MadiBn terID •••• ,.,, •.• , ••••••••• , ,years •• 7 a 
Junior II)()l'tgages on properties 
acquired in 1949 to 1950 ••••.•• , ••• , 8 757 6.02.5 l 102 l 067 61 504 27 507 14 305 9 160 3 135 61 846 

On deD1Bnd ••••• , ••••••• ,,.,,,, •••••••• , ... , 565 61 504 907 61 846 
Less than 10 yeal'a •• , , , , , , •• , ••• , , .••• , • , 5,269 3,511 747 1,013 10,689 6,095 2,479 2,115 
10 to 14 yenrs •.• , ••••••....•••••.••••.• , 1,316: 997 265 51, 9,864 2,571 6,273 1,020 
15 to 19 years ... ,., •• ,,.,,,,, ••••. ,,.· •• •• 1,265 l,204 61 s,103 4,870 233 
20 years or more •.•.• , , , , , , , , •.• , , , . , ••. , 342 313 29 944 769 175 

Median term ••• ,., ••••• ,.,,,,,, •• , .years., a 

Table 6a.-CONVENTIONAL FIRST AND JUNIOR MORTGAGES: MORTGAGE LOAN AND TERM, BY AMORTIZATION 
ARRANGEMENT, FOR THE UNITED STATES: 1950 

(Median not shown whore numbor of anmple cn.-os reported is loos than 100) 

Number of rrortgages OUtetanding debt (thousands or dollare) 

Amortization arrD.llgement Amortization arrangement 

On demsnd On demand 
SubJect 

Total Fully Partially Not Regular No Total. Fully Partially Not Regular No 
regular regular amortized amortized amortized principal. principal amortized amortized wnorti~ed prinoipol prinoipsl payments 
Pe.:/lllanta Jl"11ll•nts p_..t. required required re qui rod required 

Tota,l, •• , •••••• •• •••••• ••••••••••••• 313, 921, 207, 102 41, 181 27,487 13,436 24,728 l, 199,375 783,636 191,,296 92,308 41., 156 84,979 

FIRST MORTGAGE LOAN 

Total first mortgages ••••••••••••••• ,. 288,853 192,519 37,640 24,097 12,735 21, 868 l, 134,369 756, 963 175,380 82,406 '•3, 666 75,951. 

Loss than r,000,., ....................... 43, 189 24,804 3,297 7,598 1,160 6,330 38,291 20, 595 3,609 6,957 1, 196 5,934 
$2 1000 to 2,999 .......................... 46,717 30,159 6,588 3,720 2,195 4,053 83,015 49,904 12,421 8,086 3,880 8,724 
$3,000 to 3,999 .......................... 481 DJ2 31,674 7,500 3,398 1,938 3,493 126,234 80, 365 20,434 10, 140 4,626 10,669 f'"ooo to :4,999 .......................... 41, 626 30,176 3,831 2, 891 3,004 1,726 136,841 95, 636 14, 311 ll,409 9,436 6,049 

5,000 to 5,999 .......................... 26,594 19,744 l,993 2,099 995 1,763 110,817 81, 635 8,531 10, 391t 4,112 6,085 
6,000 to $6, 999, ......................... 21,514 13,870 3,800 l,235 1,000 l,609 107,099 70,428 19,422 6,841 3,319 7,089 

$7,000 to $'7,999 .......................... 15,397 10,606 2,748 613 559 873 91,498 63,372 16,"114 4,022 2,554 5,106 to,ooo to 18,999, ......................... 10, 101 6,912 l,lt58 844 323 56'1 66, 819 44, 861 9, 989 5,591 2,218 4,160 
91 000 to 9,999, ......................... 7,962 6,069 964 288 587 54 60, 615 47,2?3 7,547 2,139 3,211 445 

$10,000 to $11, 999,. ................... ,,, 12, 195 B,234 2,363 684 478 1,35 104, 909 71, 742 20,23'1 o,245 J,309 3,376 
i12,ooo to $11.,999 ........................ 7,236 5,721 507 304 306 337 751605 61, 082 5,122 3,404 3,120 2,8?? 
15, ODO or more ............................ 8, 320 4,550 2,591 423 130 628 132, 626 70,070 37, 313 7,1?8 2,625 15,440 

Median lonn •••••••••••••••••••••• dollars .... 4,100 4,300 .tt,300 3,200 4,300 3,100 ... ... ... ... . .. ... 
First mortgages an properties acquired 

in 1949 to l':l.50 ......................... 65, 865 51,138 7,110 3,899 1,605 2,110 336, 098 257, SI.I, 48,102 17,952 6,087 6,lll 

Lesa than $4,000 ............................ 27 ,31i3 20, 780 2,129 2, 131t 806 1,493 60,196 45, 001 5, 125 4,486 1,926 3,658 
$4,000 to $5,999,., ....................... 14, 752 11t51,4 1, 521 625 612 450 62,111, 49,090 6, 147 2,904 2,726 1,21,7 
i6,000 to $7,999 ......................... , 9,661 'I, 818 1,235 416 54 138 60, 310 48,477 B,050 2,562 3()1, 917 
a, 000 to $9, 999 ............................. .5,691, 4,545 ?12 338 100 ... 46, 165 36, 786 5,850 2, 735 ?94 ... 

$10,000 to $11,999, ....................... 3,151 2,?04 .245 171 7 22 29, 976 25,686 2,367 l, 701 3 219 
$12,000 to $14,999,., ..................... 2,289 2, 123 104 35 26 ... 28, 024 26,006 1,251 433 .:JY. . .. 
$15, 000 o:r more .................. , .......... 2, 975 1,624 1,164 160 ... 7 49, 313 26, 798 19,312 3, 131 ... 72 

Median loan •••••••••••••••••• , ••• dollars •• 4,600 4,700 5,700 ... ... .. . ... ... ... ... .. . ... 
NeY structures ..................... 8,960 7,024 887 720 99 228 50, 368 4.3, 21.4 3,658 2,268 349 81,9 

Lesa than $4, ODD ........................ ,, ... 3,334 2,403 376 469 9 76 6, 796 4,976 8'11 906 5 36 
$4,000 to $9,999 .......................... 3,Bt,2 2, 983 388 251 90 130 21,447 17, 795 1,3.5'· 1,362 344 592 
$10,000 or more ..... , •••••••••••••••••••••• 1, 784 1,638 123 ... ... 22 22, 125 20,473 1,433 . .. ... 219 

Median loan ••••• , •••••••• ·••• ••• ,dollnra,. 5,200 5,800 ... ... . .. ... ... ... ... . .. . .. . .. 
TEJlM OF FlllS'.I' MORTGAGE 

Total first mortgages ••••••••••••• , •• , 288, 847 192,518 37,639 24,095 12, 733 21, 867 1,134,369 756, 963 175,380 82,1.06 43, 666 75, 951. 

On demand •••••••••••••••••••••••• ••••• ••• , 34, 599 ... ... ... 12, 733 21, 867 119,620 ... . .. ... 43, 666 75, 954 
Leas tllan 5 years ............................ 42, 795 12,329 15, 259 15,20? ... ... 120,258 19,810 53, 762 46, 686 ... .. . 
.5 to 9 years ................................ , •• 72,459 50,038 16,491 5,932 ... ... 250,068 147,314 79,284 23,470 ... .. . 
10 to 14 yeurs •••• , ......................... 101, 793 95,3'17 1., 524 1,892 ... ... 432,352 386, 760 37, 11.0 0,4.52 ... .. . 
15 to ).9 years .............................. 26, s1.5 25,825 560 462 ... ... 153, 137 148, 599 2,808 1,730 ... .. . 
20 t.o 24 yea.rs •••••••.••••• , •••••••••••••• , 8, 092 7,065 595 432 ... ... lt7,699 1,4, 793 l,560 1,326 ... ... 
25 years or more ..... , •• , ,. •• , , ••••••• , ••••• , 2,264 1,884 210 170 ... ... 11.,2.35 9,687 806 742 ... .. . 
Median term~ .......................... years •• 10 ll 6 4 ... ... ... . .. ... . .. .. . ... 



RENTAL PROPERTIES WITH 2 TO 4 UNITS 569 
Table 6a.-CONVENTIONAL FIRST AND JUNIOR MORTGAGES: MORTGAGE LOAN AND TERM, BY AMORTIZATION 

ARRANGEMENT, FOR THE UNITED STATES: 1950-C0n. 
[Mmlinn not shown wbt>re numhcr of sample casc. reported is 1"'8 than 100] 

Number of mo.rtgage11 Outstllllding debt (thousand• or dollar•) 

Amortiz.a-~ion arrangement .Amortization vrangement 

On demand On demand 
Sub Jee~ 

Total r'ull.y Partially Not Regular No Totol No 
regular Fully Pertinlly Not Rcgular regular amortized amort.iz.e-d amortized principal principal amorti~ed wOOrtized amorti~ed prinoipal principal paymants 
payment.a 

pa,ym-ento paymente 
ro<1uire1l requlrad required required 

TERM OF FIRST MORTGACE--Con. 

First 100-rtgagea on properties nequired 
in 19~9 to 1950 •••••••••••••••••••••• 65,859 :n,11.0 ·1,110 3,898 1,60.5 2,110 331\,098 257,8.\4 48, 102 17,952 6 OS? 6,113 

O:n de.roe net •• ., ••• , ........................... 3,?15 1,605 2,110 12,200 6,0B? 6,113 
Less than 5 years ••••••• , ••••••••••••••••• 9,164 3,760 2,lt50 2,954 30,!125 7,24'1 12,053 11,525 
S to 9 years ... ••• .......................... 19,638 15,777 3,187 675 IJl,,574 58;470 22,490 J,614 
10 to 14 years .............................. 25,037 23,490 1,1,16 130 143,387 128, 685 13,013 l,489 
lS to 19 yeal'& ••••••••••• , •••••••••••••••• 6,264 &,11.? 55 64 47,649 46,497 546 606 
20 ,yea.rs or more •••• , ..................... , .2,0l,l 1,%6 75 ... 17,463 16,74,; 718 

Median term •• , •••••••• , ••• , •••••••• yearn •• l.O 10 

New atruoturen •••••••••••••••••••• 81 956 ·1,025 886 719 99 228 50,368 t.J,244 3,658 2,268 31t9 649 

oa demnnd ........................... f ••••••• 327 99 228 1,198 ... 349 -~ 
Less ti1an 10 yea.l's ••••.•.•••.•••••••••.• ,. 3,ll2'/ ?.,339 769 719 12,907 '1,67!! 2,961, 2,268 
10 to 19 yearn ............................. 4,46.2 1,,31,6 117 32,431 31, ?37 6941 

20 :yenrn or more •••••• , .•.••••• , ••••••• , •• 31.,0 340 3,832 3,$32 

Median t~rr.1 •••••••••••••••••••••••• ye:11•:1 •• 10 11 

JUNIOR MOHTGAGE LOAN 

Total Junior mol'tgngtHi •••••••••••••••• ~1'1,0?l 11.,583 3,541 3,~oo 701 2,1!60 65,006 26,673 16, 916 9,90~ 490 9,025 

I.es• thnn $1, 000,., •• ,., •.••••• , .......... :1,9?1 l,ti?2 107 47'/ ll!l 534 1,195 650 63 233 16 231 
$1,000 to $1, 999 .... , .................... , '/ 1 6JI. 5,278 1.52 l,066 2!>1t !iSI~ 7,197 4,410 "78 1,362 263 664 
.$.2,()()Q to $2, 991), ••••••••••••••••••••••• , • 5,421 3,382 974 560 266 242 9,021 5,326 1,803 1, 113 209 568 
*3,000 to $3, 999., •••••••••••• , ...... , .... 3,688 2,241 467 450 530 9,968 5,671 1,305 1,203 1,589 
:$4 

1 
000 or more ••••• , •••• , .••.••••••••••••• 5,3:>7 2,010 l,Ml 837 970 37,625 10,41'\ l!J,267 5,9'/l !i,9•13 

Medle,n loan ..... ,••••••••• ••••.•• ,.dolluro •• 2,300 2,100 

Juniel' mortgages 011 pro{mrticu n.c .. 
quired in 1949 to 19~0 •••• , ••••••.••• 7,A99 5,166 1,102 l,Q(,, 61 504 25,804 12,612 9,160 .'.1,12!! 61 W.6 

Les• thun $2, ono .... , .......... , .......... 2, 9!12 1,960 53 516 61 390 2,551 l,?35 54 513 61 188 
$2,000 to $3,999 .......................... 3,337 2,4'5 lt76 40'1 6,387 6,112 1, 192 1,083 
$~.oco or more •• , •••••.••••••••••••••••••• 1,580 751 573 142 Ll/i 11., $66 1,, 765 ?,914 1,529 658 

Median loan., •••••••••••••••••••• dollora,, ~.1.00 2,400 

TEHM OF JUNIOR MOH'l'OAG!: 

Total Junior mortgngcn, ••••••••••••••• J5,0'/2 l/o I !)$2 3,5110 3,31J3 700 2,855 65,006 26,673 18,916 9,90:? 490 9,025 

Ori demand •••••• , •••••••••••••••••••••••••• J,559 ". ... 700 2, 855 9,5l.!l 
2. oc)a 

1,90 9,025 
Lees than 5 years •••••••••.•••••••••.••••. 'J,65'7 lt 10n 1,394 2,2llt 12, 816 4,590 5,31R 
5 ta CJi years, •• ,, ••••.•••..•••••••.••..• ,. a,~iJJ ~>, .532 1,1,45 555 16,480 9,399 ?,on 1,990 
10 to 11. yearn., , .•••• , •••••••••. , .••..• , , 3,lJJ2 2,710 59? 624 1$,605 7,535 8,476 2,.594 
15 yeerB or more •• , •••• , ••• , ••• ,., •• , •• ,,. 1,391 1,289 102 !J,590 5,1"9 "Vil 

Median tern ••••••••••• , •• , ••••• , ••• years •• 6 

Junior mortga.gea on 111•c1pcrtlcw no-
quired in 1949 to l1J50 ••••••••••••• , • 7,898 5,166 1,102 1,067 61 !iOlt 25,81~ 12,612 9,160 3,135 61 6116 

On demand, ....................... , •••• ••••• 56.1 ". 61 5()1, 90'1 ... 61 Bt.f1 

Leas tlum 5 yeara ••••••••••••••••••••• ,, •. 3,208 1,860 500 !ll,2 5,394 2,127 1,637 1,630 

5 t-o 9 years ••••••••••••••••••• , •••••••••• 2,050 1,632 247 l7l !J,289 3,962 1.M2 1,85 

10 to 14 years., •.••••..••••.•• , •• , ••. , ••• 1,120 801 265 54 9,582 2,2a9 6,27'.l 1,020 
'l:5 years 01~ more •••••• , •••••••• , •••••••••• 95' 865 90 1,,642 4,234 408 

tiedia.n te:rm ... , •• , •• , •••••••••••••• ,yt~arn •• 6 



570 RESIDENTIAL FINANCING 

Table 7.-FJRST MORTGAGES: MORTGAGE CHARACTERISTICS, BY FIRST MORTGAGE LOAN, 
FOR THE UNITED STATES: 1950 

!Number of first mortgagCA. l\lcdinn nol Hl1oivn wlwre number of sample cnses reported is less thnn 100] 

First mortgage loan 

SubJeot Total Lesa than 
$2,000 

$2,000 to 
$3,999 

$4,000 to 
,5,999 

$6,000 to 
$7,999 

$8,000 to 
$9,999 

•10,000 to $15,000 or 
$14, 999 more 

Total fi:rst mor~gages . ........................... . 324,a17 43,246 9'1,25? ?5,348 44,345 3l,(l21 9,68'1 

ANNUAL TOTAL OF INT!REST AllD PRINCIPAL PAYMENTS 

Mortgages With Payments Which Include Both 

~~lfiret=rqa~s ••••••••••••••••••••.•••••• ~~~~2~7~7L,4~ll~~~~~2=~~2=4=8~~~~8=iL'=%=9~~~~=u~,='=1=4~~~~J=9~,~9oo~~~~~n~,~a=8~9~~~~~n~2~4~3~~~~=e~,6~7~S~ 
Less than $480...................................... 107,056 26,464 55,573 19,791 3,939 837 301 136 
$480 to $599........................................ 41,41,a 1,497 11,721 17,81.2 8,385 1,600 331 ?J 
$600 to $719....... ....... ........ .................. 37,423 835 8,196 14,368 7,665 4,112 2,228 l?-0 
$720 to $839........................................ 28,494 236 2,571 4,875 8,712 J,676 B,294 1)2 
$840 to $959........................................ 14,761 38 1,178 2,715 4,854 1,%2 4,008 a 
$960 to $1

1
199...... •••• •• ••• ••• •• • ................. 181 498 7 395 J,591 3,114 5,468 4,984 94~ 

$1,200 to 11499 .......... ,. ....... ................. 16,446 151 1 1 345 2,489 1,942 2,234 S,993 2,291 
$1,500 to 2,399.... ................ ................ 9,843 682 547 i,001 1,633 2,636 3,:u.s 
$2,400 or more...................................... 3,442 108 496 288 367 1,6(, 1, ni 

Median payment .............................. dollars •. - w m m m m m ~~ 

First mortgages on properties acquired in 

1949 to 195~·•••••••••·•••••••••••••••••••·•··~~~~~~,1=5~4~~~-.:.:5~,~66.:.:1~~~~.:.:1=7L,%~5~~~~M~,=82.:.:6~~~~=1.:.:lL,0.:.:8=8~-~~-7"''=8.:.:76~~~~~9"''='.:.:70~~----.:.:3~,::..2=0~J 
Less than $480, •• • •• ...... ... .. • •• • • ........ ........ 18,574 4,816 10,826 2,305 389 2:ia 
$480 to $599........................................ 9,528 508 21 669 4,028 l,979 326 
$600 to $719........................................ 11,960 218 2,186 4,n2 2,464 1,960 
$720 to $839.. ••• .. •• ........ •• .. • • ......... ..... .. • 8,139 23 1,062 1,078 2,392 988 
$840 to $959 .............................. ,. ........ 4,016 6 182 8'7 1,196 599 
$960 to $11199............... ... •• ......... ......... 6,801 113 744 l,344' 2,252 
$1,200 to ~l,499., ........ •• • • .. •• .. ........ •• .. .... 5 1265 90 342 747 839 672 
$1,500 or more ..... ,................................ 5 ,871 565 5'5 485 ll/,l 

Median payment.• ........................ , •••• dolla.1·a ... 297 436 623 .750 919 

INTEREST RATE 

20 
622 

2,561 
l,177 
l, 987 
l,1,82 
l, 721 

l,OJJ 

... 
.36 

36~ 
l,093 
l,709 

Total rirs·L mortga~•··•••••••••••• .. •••·••••••• 1 ____ 3_2_4,_,3_94-lf----4J..;':,.4_1l2-+----9-'7.;.,2_79-l-----''-'''-34--+5----4"-4"-,J-04-l----=23"'''-''.:.:1+7----.:.:Jl'-''.:.:00==4-l----.:.:9::..,6<i=l.:.: 
Lesa thon 4.0 percent ••••••• •••••••................. 4,658 836 1,027 733 980 231 601 2'5 
4.0 percent .................. ·•••••................. 50,012 3,491 91 688 10,182 6, 720 7,555 10,098 2,26' 
4,1 to 4.5 percent.................................. 45,140 2,038 91 888 9,090 8,985 3,217 8,873 3,0ol? 
4.6 to 5.0 percent, ....................... ,......... 108,777 l0,128 33,876 28,6S9 17,373 8,009 7,855 2,800 
5.1 to 5.5 percent................................... 111 643 l,842 3 1 504 3,058 1,474 753 822 .)91 
5.6 to 6,0 percent.................................. 90,856 19,842 35,709 20,461 B,232 3

1
232 2,580 800 

6,1 percent or more ................. ••••••.......... 13,108 5,225 3,587 3,162 540 420 172 3 

Median interest rate •• , ...... , •••••.•......•• pe:roent •• 5.0 6,0 s~ 5~ 5~ s~ 4~ 4~ 

Fir.st mortgages on properties atlquired in 
1%9 to 1950.. ................................. 76,666 6, 792 20,849 16,090 11,651 7,999 9,796 3,495 

~~ ~~4.0"ne~ ••••••••••••.•••••••••••••••••• 1-~~~~1~,1~s=1~~~~~~1~00~~~~~~44~3~~~~~'-l-6-8~~~~~-H-0~~~~~=1=w+~~~~~~~~~~~1.:.:1~9 
4.0 ]J<!rcent......................................... 10,891 162 1,605 l,585 l,766 2,370 2,981 425 
4°1 to 4.5 yercent.................................. 11,184 61 1,826 l,742 1,490 1,393 3,214 l,45~ 
4.6 to 5.0 peroe11t................................... 22,444 11 556 51 648 41353 1,,993 2,421 2,266 1,210 
5.l to 6.0 percen·L........ ........................... 27,546 3,760 10,014 7,51,9 3,113 1,651 l,ln 266 
6.1 percent or more................................. 3,450 1,153 1,313 693 129 163 

Median interest rate •••.•••••••••••••••••.• pel'cent •• 5.0 6.0 6.0 5.5 5.0 5.0 4.5 

TI:RM OF MOllTGAOE 

Total first mortgn~s ................ , .......... t---.:.3_:2.:.4,_, 8:.;1":7+----4.:.:J~,~2=4;:.61---__.,:9'1~, 2:.:5=7+-___ 7.:.;5:.!'C::34:.:::.8J---_::44:::.!.:, 34::::5+--·-
0n demand........................................... 34,572 7,489 11,680 7,489 4,040 
Less than 5 years................................... 42,808 12,974 16,164 7,807 J,495 
5 to 9 years........................................ 73,056 13,467 26,218 16,015 8,042 
10 to 14 years •••• ; .................. ,.............. 104,819 8,262 34,230 29,620 14,062 
15 to 19 years .......................... ,. •••••• ;,,, 33,719 677 5

1
878 9,733 8,071 

20 to 24 years...................................... 22,617 JOO 2,380 4,279 J,622 
25 years or more ............................. , • .. .. • 13, 226 77 707 405 J, 013 

_2_3~,_?J_9_,_~~~~~.007 
l,52') l,616 

961 916 
4,666 -\024 
7,0.l'I B,2"17 
J,811 J,736 
3,91.8 '1,l!.12 
1, 787 G, J06 

Median term, ........... , ........................ years . • 10 6 10 ll 12 12 l~ 

9,1.187 

'131 
490 

l,628 
J,341 
l,B2:i 

'l)6 
9){; 

i;.: 

First mortgagee on prop-ert.ies acquired in 
1949 to 1950 ... ·······.. .... ... ................ 77 202 6 790 20 897 16 090 11 653 8 31'1 9,aoo J,66~ 

~=e=·;·~;;;::::::::::::::;::::::::::::::::::::~~~~~~~;r~~~5~~~~-2~:~~~3~;~~~~~~L;~~~o~~~~=~~~~~~90=3~~~~~·~=;=:~~~~~·~~~:~~~~~~~,~,~~~~~~~~. 
5 to 9 years........................................ 19,944 3,451 7,161 3,397 2,585 1,704 l,O~ ~~~ 
10 to 14 years...................................... 26,172 657 7

1
515 7,811 3,6'5 2,470 2,651 1,41? 

l5 to 19 years...................................... 8,174 658 1,470 3,031 1,230 l,131 659 
20 yea.rs or more...................................... 10,0JJ 20 203 559 1,234 2,449 1.,aoo .. 169 

Median term ................................... years .• 10 10 11 12 19 



RENTAL PROPERTIES WITH 2 TO 4 UNITS. 571 
Table 7a.-CONVENTIONAL FIRST MORTGAGES: MORTGAGE CHARACTERISTICS, BY FIRST MORTGAGE LOAN, 

FOR THE UNITED STATES: 1950 
I Number of first mortgngt'B, Mcdin11 not shown where number of 11nmple cases reported is lcaa thun 100] 

Subject 

'I<lt•l first mortgagen,.., ..... , •• ,. .......... , 

AllNUAL TOTAL OF INTEREST AND PRINCIPAL PAYMEN'!S 

Mortgages With Payments \lhich Include Bot,h 

Total 

288 1672 

Lese than 
$2,000 

43,036 

:$2,000 to 
*3,999 

94,?23 

First mortgage loan 

:$4,000 to 
$5, 999 

68,222 

$6,000 to 
tT,999 

36,912 

$8,000 to 
$9, 999 

18,067 

$10,000 to 
$14,999 

19,434 

:$15,000 or 
more 

8,296 

'I<ltal first mortgagaa,., ........................ l----"2'-'4=.1"8'"'5;;;.8-11----=2:.:9,..D,_3:.:B:+----?9"."-"2-'''5:+----='=95:.:B=.8-1----'"'2=50:::c9:+----=1:::6L:5::3:::l.i----'l:.!7.z.6::c7"'3+-----'-7l..!2.,8e:.9 
Leso 1.l\lln :$480... ..... ....... ... .... ........ ........ 97,721 26,277 53,257 1'.,695 2,217 837 301 136 
t-ISO to $599,..... ... . .. .. .. .. • .. •• • .. .. • .. .. .. ..... 34,348 1,497 11

1
513 16

1
659 4,064 211 331 73 

$600 to 1719............................ ... .. • .. .... 31,307 832 8,196 13,620 6,831 91,3 964 20 
$720 to 839,, .............. .... ... ......... ........ 19,924 236 2,571 4,867 8,289 3,062 768 132 
$8.:.0 to 959.......... .... . .. • • .. .. . .. .. .. .. .. .. . .. • 13,071, 38 i,170 2,624 1.,753 i,876 2,588 8 
$960 to 1,199.................................. ... • 16,4?9 7 395 3,591 3,114 5,466 3,813 96 
$1,200 to $1,499.................................... 15,762 151 l,J45 2,t.89 1,942 2,234 5,804 l,?96 
$1,500 to $2,399............. .......... ............. 9,801 662 547 1,001 1,633 2,638 3,306 
$2,.\00 or more...................................... 31442 100 496 288 367 457 1,722 

Median payment ••••.••.... ,., .•.. , •.•...••. ,dollors •• m ~ ~ m ~ ~~ ~m ~m 

.flrat mortgeges on prope:rtiee uoquircd in 

1949 to 1950 ••••••••••••••••.•••••••••••••••••• ~--~~~·~1~~~--~~5~M~9~~-~1~7~61~~~·~--~13~4:86~~--~9~0,,_9~8~~---'~'=y~--~~5u2~1~2~---~2~6~8~5 
Leo• than $480.. ............. ......... ..... .... ..... 171800 lo,804 10,588 l,855 313 238 
$480 to $599........... .......... ... .. ... ... ... .. ... 7,36'/ 508 2,576 :l,768 495 
$600 to $719,....................................... 81873 218 2

1
186 J,981 2,228 162 

t20 to $959,. ...................................... 81 560 29 1 1244 1,836 3
1
394 1,1.03 

60 to $11199........ ..... ... .. ..... .. ......... .... 5,750 113 71,1, 1,344 2,252 
,200 to :i;l,499................ ........... ..... .... ~·.1[1~42 90 342 754575 839 672 

$1 1 500 or more...................................... , , 565 t.85 841 

tte<lion P•Yll\•nt ............................. dollnre.. 6'5 297 1,37 628 797 1,035 

INTEllF.ST RA1'E 

... 
20 
98 

619 
1,300 
l,454 
1,721 

l,311 

36 

959 
l,690 

'I<ltal rirot mortgngoo,,,,,,,,,, ••.••••.••••••••. ~--~2~8~8~8~4~2.~--~4~3~1~9~2~--~9~1,~?~56~~~-=6~8~2~2=2~-~~3~6~91~4~~--:l:Bc0=6:2~~-~1=9£,4~3~4~---~8~2~?~8 
Les• than 4,0 percent............................... 1, 1658 836 1 1027 733 · 980 231 601 255 
4.0 percent,........................................ 25 1 215 3,2a1, 7,532 4,704 2,54B 3

1
199 2,591 1,361 

::! ~ ~:~ ::;~:~~:::::::::::::::::::::::::::::::::: i6~;;.!~ l~:~~~ 3;:~~~ 2~:~~~ 1~;~6~ ~;~g *:m ~:~~g 
s.1 to 6,0 percent.................................. 102,699 21,6a4 39,213 23,519 9,706 3,!~6 3,~~ 1,19~ 
6.1 percent or mo~e.............................. ... l3110a 5,225 31587 :>,162 540 

Med Ian interest rote •. , •. ,., .......••.. , ... ,pel'oont •. s.o 5,0 5.0 5 .o 4. 7 4.5 

First mortgegtifl on propertieu 1rnquh'cd in 
65 

Bl'/ 
80 20 19 14 752 9 662 5 

G'94 5 439 2 978 

U49 to 1950 .•.. ,,,,,,,, .•..••..••.•....• ,,,,,,~~~~~.~:~~.:~~l-~~~!G~7~~~~~~~~1~,a:2~~7~~~~~~14~65~~~~~~~11~602~1~~~~~15~~4~.~~~~~~~~~~~ll~91~97 
teasthanlt"Operoont............................... .J,, JV ~ ;1 , 622 
4,0 percent.• ..................... •................. 'l,!130 61 1,826 1,530 1,146 884 1,216 1,166 
i( .-1 to '• ,5 pa1•cent, ................ •. • • •• • • • • • • • "• • 2,266 l. 210 
4,6 l.o 5,0 percent ........... • ........ •............. 22,444 1,556 ~,648 1,,353 4,993 2,421 1,172 '286 
5.1 to 6.0 peroont........... .... ... .. • ......... .... 27,546 31760 101011. 7,51,9 3,113 1,651 

163 6 ,1 percent or more................................. 3/•50 1,153 1,313 693 129 

Median intereat rate., .........•.....•.... ,perocnt .. 5.0 6.0 6.0 5.0 s.o 5.0 4.7 

'fE!IM OF 11JR'lllAOE 

1 __ ~J!!l!!.t!~ll-~-_!_~~~l---_..:0~1.~7~23~1----~56~,~2~2~21-----'3~6~,:91~2T----~1a~,~0~67;'.t---~1~9~,4;3~4t-____ 8~,~2~9~5 Total Cirst m:>rtgngon, ......•...............•.•• 1- 2:::~~: 43,.036 ., 7,1,a9 l,~040 1,529 1,616 731 

On d~,..nd... ........................... ............. 42,'195 l~·.~~i ~~;~g~ 7,607 3,495 961 916 490 
Lesa thnn 5 years •.. , .• ,, •..•...... ····.······•·••·· l.5,a

25 
a,035 4,666 3

1
024 l,628 

5 to 9 ye11ra........................................ n,1,50 13,260 26,025 26,012 11,827 6,265 7,1,93 3,062 
lO to 12 yeot'!l, .................................... · o;•,~,~ 7 •;i~ 3i•~; 

2
, 232 1,610 730 662 279 

l:J to 14 ye11ro ................... •.... ... .. .. ....... 
5
,,.

1 3
;
227 5

, 389 5,171 1,688 2
1
349 1,219 

15 yeara.... ........... ............... ...... ........ 19,786 130 l,t.16 1,797 1,288 907 849 521 
16 to 19 yeora ........................... • ...... • ... ~·,~~ 

300 2
,
172 

l,1,61 926 849 2,076 310 
;;•J to 24 yea""'"" ............... • .... • .. · .. • .. •.... 

680 210 
520 272 449 56 

25 yearn or more ........ ., ... · ............... "•.... 21264 'Tl 

10 11 11 11 

11 

10 6 M:.e'l;li~n term .... ••·•·•••, •••••.••••••••.••••••• ycuro •• 

Fhftmrtgqnoo~~Moo~~l~~ L--~~~L---~~~---!20~,~S!M~---~1~~~7~5~1~---~9~,~~~2~---~5~,6~9~6~---~5~,~~~----~2,~9_7i6 
On de:~:.~.~:~~::::::::::::::::::::::::::::::::::: 

6

~.~~~ 
6

'~~: ;;~~ i;~~~ ~~~ ~~ ~~ 2!>i 
Less Uum 5 yearn •..... ••••,,••• .. ' .. •.•• ... •••..... 9,161. ~:!~~ 7,058 3,207 2,585 1,704 1,084 l,~~~ 
~ to 9 yenra" ....... • .. • .. • ........ • .......... •.... 19,639 657 7,288 7,135 3,423 2,470 2,651 634 
lO to v. yeora........ ..... .. • .. .. .. .. ......... ..... 25,037 wa 1,228 2,221 727 799 io2 
1' to 19 yenrs. • .. • ..... " ....... " ...... •.......... 6,26~ ~ 203 328 285 331 772 
:20 ye.are or more •••... ,.,,,,, .....•....... , .. ,, .•• ,. 2,0<"12 ..;u 

He-dian te:rnl, ••• .•••.. , ..... , ..........•.•... ,y<iara •• 10 6 10 11 11 12 
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Table s.-JUNIOR MORTGAGES: MORTGAGE QHARACTERISTICS, BY JUNIOR MORTGAGE LOAN, 
FOR THE UNITED STATES: 1950 

[Number of junior mortgages. Metlian rwt •ho1111 whore number of Sllmplo cases reporlod is less than IOU) 

Junior mortgage ,loan Junior mortgage loan 

SubJeot Total Lea a $l.,OOO $2,000 $3,000 $4,000 Subject Tot•l Lesa $1,000 $2,000 $3,000· ~.ooo 
than to to ·to or than to to to or 

$1,000 $1,999 $2,999 $3,999 more $1,000 $1,999 $2,999 ti, 999 more 

Tat•l junior mortgoges •••••• , • , • 25,608 3,071 8,398 5,817 3,965 5,361 INTElEST RATE--Con. 
Seaond mortgagee ••• , •• , •••• , •• 26,094 2,896 ·S,243 5,702 3,897 5,361 
Other junior mortgogas ........ 514 175 l.5!i 115 69 Junior mortgagee on properties 

e.oquirod in 191,9 to 1950 ........... 8,759 1,327 2,127 2,141 l 585 l 581 
ANNUAL TOTAL OF INT!l!l!.ST J\llD Lesa than 4.0 percent •••••• , •.•••••••••• 52 20 6 26 Pil!NCIPAL P.t.:!MEN'!S 4.0 percent ............................. 1,533 305 535 201 208 285 

Martgagea With Pcymonts 
4.1 to 5,0 percent ••••• , •••.••••••.•••. , 2,563 545 263 690 ?20 344 
5,1 ta 6.0 percent ...................... 4,415 401 1,209 1,250 631 926 Which Include Both 6.1 paroent or more ............... , .••••••• 196 56 114 26 

Total Jun:lor lllOrtgagas., .......... 20,023 2 094 6,628 4 81.3 2 905 3 477 

~~~ ~~w~:~: :: : ::: :: : : : : : : : : : : : :::: 1,270 429 830 12 TEllM OF r«l!TGAGE 
2,750 716 1,2.57 718 60 

40 to 79 .......................... 9,596 868 3,956 2,637 1,635 500 Total junior mortgogea ............. ., 26,612 3,070 8,402 S,815 3,965 5,364 BO to 719" .......................... 3,181 81 442 J.,202 561 894 
20 or more •••••••. , •• ,.,, ••.••• ,, ••• 3,226 143 271t 729 2,083 On demand •••••••••••••••••• , .... ,.,,., ••• 3,560 715 839 508 530 m 

Median payment ••••••• , •. , ••. ,dollar• •• 384 308 388 
Lesa than 5 years ...... , ••••••••• ,, •••••• 7,657 1,739 2;737 l,493 S34 8'4 
5 to 9 yoll2's •••••••• , ••••••••••••.••••••• 8,545 367 3,136 2,413 1,os2 l,577 

Junior mortgagoa on properties 10 to 14 years .......................... 4,129 44 l,005 777 717 1,588 
15 to 19 years .......................... l,653 127 310 214 689 31.3 acq11ired in 1949 ta 1950,. ....... 7 055 862 1,721 l 957 l 191 l 321, 20 yoara or more ••• , •• , •••••••• ,., ••••• , 1,068 78 375 410 143 61 

Lesa than $240-. ...................... 1,595 563 705 .328 
~·o to t*79 .......................... 2,940 288 760 989 Ell.9 54 l>iedian term .... , ••••••••••••••••• ,yoara., ? 

BO ·ta. 719 .......................... 1,108 11 154 495 69 379 
20 or more •••••••••••••••••.•.• , •.•• l,412 102 145 273 891 Junior mortgages on propel:'tioa 

ooquirad in 1949 ta 1950 ........... 8,759 1,327 2,127 2,140 1,585 1,582 
INTl!ru'.ST RA'fE On deioond ............................... 566 359 93 llA 

Total junior mortgagea ............ 26,608 3,071 8,398 5,617 3,966 5,361 Loes than 10 years ••••••••••••••.•• , .••• 5,269 905 1,368 1,581 711 706 
10 to 14 years •••••.••• , ••.•••••.. ,., ••. 1,316 24 347 218 295 432 

Losa than 4.0 percent •••••• , •. , •••• ,,, 624 27 135 105 358 15 ta 19 years .......................... 1,266 39 260 148 518 .301 
4.0 psl'o.ant ................... , •.•••••• 2,943 .395 1,014 531 613 392 20 ye.ara or OXII'O •••• , •••••••••••••••• , •• 31t2 59 193 61 29 
4.1 to 5.0 percent .................... 8,61.7 l,367 1,253 1, 991t 2,023 2,010 
.5.l to. 6.0 percent •••••••••.•• , •. ,.,,, 11,908 i,.cv • .s 3,932 3,066 1.,.28/t> 2,583 
6.l percent or more, ••••••••• , •• ,,,,,. 2,486 237 2,.06/t 121 46 18 
Median intorest rate ••••••••• poroent •• 6.0 6.0 6.0 4.9 

Table Sa.-CONVENTIONAL JUNIOR MORTGAGES: MORTGAGE CHARACTERISTICS, BY JUNIOR MORTGAGE LOAN, 
FOR THE UNITED STATES: 1950 

INumtJet or junior mortgages. Medinn nol. shown where number of s.nmplo coses reported is less than 100) 

Junior mortgage .lonn Junior mortgage loan 

SubJeot Total Lese $l.,ooo $2,000 $3,000 $4,ooo SubJeat 'fetal Lesa $1,000 $2,000 $3,000· ~.oao 
the.n to to to or than to to to or 

$1,000 ;$1,999 $2,999. $.3,999 more $1,000 $1,999 $2,999 $3, 999 more 

Total jWlior mortgages ••••••••• , 25,074 2,970 7,633 5,424 3,690 5,361 INTEREST llATE--Con. 
Second mortgagee •• , •••• , •••••• 2!1,560 2,795 7,478 5,309 .1,621 5, 361 
Other junior mortgages, ....... , 514 175 155 115 69 Junior mor Lgagea on properties 

acquired in 1949 to 1950 ........... 7,901 1,J011 1,678 1,948 l,391 l, 581 
ANNUAL TOTAL OF INTEREST AND Laas than 4.0 percent.,., •••••...••.•••• 52 20 6 26 

PRINCIPAL PAYMENTS A.O percent ••••••••••• ,., ••••• , ••••• ,, •• 675 282 86 11. 285 

Mortgages With Payments 4.1 to 5.0 percent .............. , ....... 2,563 545 263 690 720 344 

Which Include Both 5 .l to 6.0 percent ••••••.•••• ,,., •. , •••• 4,415 1,01 l,209 1,250 631 926 
6. l percent Ol' more ••••••••••• , , •••.••• , 196 56 114 ~6 

Tatal junior mortgages •••••••••• ,. 18,489 l,993 5,863 4,450 2,709 J,477 

Leas than $120, ... ,, .................... 765 339 l,.l/r 12 TERM OF illRTGAOE 
1120 to $239 ................... , •••••• l,937 '105 908 325 

240 to $479 .......................... 9,380 868 3,956 2,637 l_,ltl9 500 Total Junior mortgagee •• , •••• , ••• , •• 25,077 2,969 7,630 5,423 J, 689 5,364 $480 ·oa $719 .......................... 31 181 Bl .1.42 1,202 561 894 
$720 or more .......................... 3,226 143 274 729 2,083 On demand ••••••••••• , ••• , ••• ,,., ••••••• , 3,560 715 839 508 530 971 

Median payment ..... ,.,., ••••• ,dollars,, 401 .332 Leas than 5 yeal'a •••••••• , ••.••••••••••• 7,657 1,739 2,737 l,493 834 854 
5 to 9 years •..•.•••.•.•.•••..•.••..•••• 8,534 356 3,136 2,t113 l,052 l,577 

Jwiior mortgagee on properties 10 to 14 yeai.·s .......................... 3,933 32 821 77? 717 1,588 
acquired in 1949 to 1950,,, •••••• 6,196 839 1,272 l.,764 997 1,324 

15 years or more , ••••••• , ••••••• , •. , •••• 1,393 127 lOJ 232 556 374 

Less than $240 ........................ 930 5110 256 135 Median term •••• ,, ••••••• , ••• , , •• ,years •• 
$240 to $1,79 .......................... 2,746 288 ?60 989 655 51, 
t480 ta $719 .......................... 1, 108 11 15/t 495 69 3?9 Junior mortgages on properties 720 or more ••••••••• , •. , ••• , . , , , •• , , , 1,412 102 145 273 891 acquired in 1949 to 1950 ........... 7,900 1,304 1,677 1,947 1, 391 l 582 

rnTEREST RATE On demand ••• , • , , •• , ••••••••• , ••• , •• , • , •• 566 359 93 114 
Lesa than 5 years ••••••••••• , , •• , •• , •••• 3,208 758 11 038 803 423 187 

Total junior mortgagee •. , .. , . , , • , • 25,0?lt 2,970 7,633 5,421t 3,690 5,361 5 to 9 years., •..• ,, ••••.•.. , ••.. , .••••• 2,050 l.36 330 '778 288 519 
10 to 14 :years ••.••••••••••• , ••• , • , ••.•• i,120 12 163 218 295 432 

Leas tlia.n 4.0 percent,, .•••• ,, .•••• , •• 624 27 135 105 358 15 years or more •• , •.••• , ••• , .••• , • , ••• , 956 39 53 148 385 330 
1, ,0 percent., •....•• ,,, •• , •. ,,, .•• ,,,, 1,409 294 249 138 337 392 
4 .1 to 5 .o percent ................ , ... 8,647 1,367 1,25.3 1,994 2,023 2,010 
5.1 to 6,0 percent ••.• , •••• ,,, .•.. ,••• 11,908 1,045 3,932 3,066 1,284 2,583 
6,1 percent or more.,,, •••. ,.,, ....••• 2,486 237 2,054 121 46 18 
Medinn interest. rate, .•• , •••• percent,, 6.0 6.0 6.0 4.9 
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Table 9.-PURC.l:I,ASE PRICE OF PROPERTY AND INTEREST RATE ON FIRST MORTGAGE, BY FIRST MORTGAGE LOAN 

AS PERCENT OF PURCl:IASE PRIQE, FOIL'f_f:!E UNITED STATES: 1950. . . . 
(Numb-Or or !)ropcrties with first mort~nge onl.v~ on which tho .mortgage w .. mnde or ... ~med at time of ac~~ieition. -;eluded a~~-~;.~~;;;;;;;·~;;\ acquired by purch .. ~ or construction, 

and proport1cs for winch pur"11 .. o price was not roportod. Meehan not shown where number of sample cases reported is Iese than JOO] 

SubJeot Total 
First mortgage loan ou property as percent or purchase price 

Less than 
50 percent 

60 to 69 
Pli!rcent 

70 to 79 
peraent 

80 to 89 
perc-ent 

90 to 99 100 percent 
percent or more 

T-0tal proparties .............................. t----l_7_s,_,3_5_7.lt----3~6''-8-'9.::5+------'2'-6"-,3_o __ 8+------'Jc.::o,_,::23c.::6-1----_:2::7~,.::75c.::l+---_;23=..:,•4.::2=2+-----=l3::!..,4:::ll::+----=l::;7,~3::8:::6 
PURCHASE PRICE 

1-01.al J>l'oportieo ................................ 1----1-'7'-'5'""3"-57'-lt---.:..36"''"8.::9.:..51----=2c:.6''-3..:oc:.8-1-----=3.::o'-,23=6+----=2:.:7,_,7:.:5.::l+----=2:l=,4::2::.2+----=l3::.,c:4.::ll::.i----.::l7!1,.::3.::86.:: 
Le"" Ulan i,000......... ...... .. .... ... .. .. .. ...... 14,768 2,063 i,418 2,oao 1,698 2,421 767 4

,
323 U,ooo to ,'il99.......... .... • .. ... .. .... .. .. ...... 15,308 11680 1,461 2,a74 2,204 2,849 2,070 2,177 

*4,ooo to ,999,. ... .. .. • ... .. .. .... .... ..... ...... 14,263 21185 1,264 2,405 3,770 1,542 i,033 2,053 

~,ooo to 5,999....... ... .... ... • ..... • .. ...... .... 171193 3,175 1,774 21432 2,275 3 169 2,885 i,483 
· ,ooo to ,9911... •• .. .. .. .. • .. • . • .. • • . .. .. • .. • • • .. l3,t.o9 21801 21s72 3,027 1,863 i:36B 878 905 
7,000 to 7,999,. ....................... , .... ...... 151205 3146S 21285 21256 3,117 1

1
549 1,034 1,501 

t$,OOO to 9 1 999, .... .. ... .... .. .. ..... .. • .. .. • ..... 221257 51171 3,833 3,606 3,301 3
1
628 889 l,833 

10,000 t-0 !11,999, ... .... .... .. • .. ... .. ..... .. .. ... 19,252 4,692 2,474 3,720 2,010 3,025 2,005 l,331 
&l:<c,000 to lA,999,.... ... .... • .. • ...... .. ..... .. ... 17,128 3,365 2,843 2,961 3,894 1,610 1,436 l,023 
».5,ooo to 19,999,,...... .... .. • . .... . ....... ...... 14,402 31736 2,589 31127 21723 1

1
351 312 572 

Ro,000..,. JJPre....... .. .. .... .. . ..... . ... .... .... .. 121172 41559 31795 1
1
748 896 910 102 175 

7,800 a,900 a,9oo 81000 7,600 7,200 5,900 5,ooo Kiltd1an pur-ohaea prioo ••••. ,.,, .....• ,,,,,. ,dollars,, 

PropertieH acquired in 1949 to 1950, •••••••••... l----"6"0,c:7.:.55.:..i!----=11::.,:.:8.::8.:..81----..:.9'-'' 8...:6:.:0+----=1_0", 54.:..c.::9+-----'1"'0!.., 9_3_81-----.::7,_ ,83-:-5l-___ 4...:'c.5_oa+ ____ 5...:,_2_01_ 
Lese 'I.hon n,000................. .... .. . .. .... .. . ... 9,991 l,328 624 2,138 933 l,694 1,262 2,015 t'.:•tXXl to s,999.... •• •• • .. .. .. ..... .. .......... .... 9,740 i,980 1,259 i,242 1,892 i,135 i,401 s:i2 
i;•o::io to 7,999, ... •• .. .. ..... • • ..... ......... ..... 91300 11 46' 21340 11109 2,110 11214 203 861 

p6~ ~ .. :11~~99:: :: : :: : ::: : : : : ::::::::: ::: : : : :::: ll.406:~~~ i;~~~l t:~~6~ 221:13625~8 211;~6239882 2,f~~ l,~il ii~ 
~.u,ooo or ..,,,............. .... .. • ...... ... .. ... .. .. . 1710 2

1
92 2,~ 2 , , 

-hn purchnoo prioo ..................... ,dtillaro.. 8,300 l0,100 a,aoo 91200 8,700 7,700 5,600 5
1
100 

Nov •~uot~oo,, ••••..•••••.•..•..•.•••••••• ~---.::~c5:2~7~---~21c2=0=2~-~-=~L3=8=9~---.::l~1 2::64~----=l,_,6=1.::01----~lL,44~3~----1Lll~7~---~5=0=7 
U!N Ulil.ll $4,000, ,.,., ............. ,. ,. ...... , ... ,., 11201 244 30 187 18 256 295 172 
}I ,OIXJ W $9, 999.............. .. .. .. • .. .. .. .. .. • .. .. 2,398 488 488 51 541 663 118 50 
Uo,ooo ..,. 111<>1'11,.................................... ;1928 i,470 a71 1,026 i,051 524 704 285 

l'rop<>rtioa acqui.red in 1\)46 to 1948, ............ __ , __ 77!.'..l,,2~7~2~1----'l~6'.l...77~1~1----=11::.i1.::9::_87:..l----l4:::.!,::.0l=2:+----::l0:!'::.315:::.i---C.:.l::O:r,=:28::'l+----=5-"'3-:'6::'61----...;6-",5':'5::'-7 
t...q tht\n fi,ooo............................... ..... l0,333 11285 <n6 2,008 i,237 1,698 440 2,661 
t-4,0C>O t..o 5,999.... .... • ..... • .. .. .... .. • .. .. .. .... 13,081 l,926 1,142 2,200 l,974 2,411 1,447 1,982 
~ .• co::i to ?,999... ... .. .. .... .. • .. .... .. .... .. .. ... 12,941 21931 l,829 2,748 11910 1,195 l,215 l,ll8 n,000 to 9,999 ...... ,.. ........ ................... l0,949 31449 11814 11745 l,248 1,315 265 1,ll3 

o,OOJ to .$14,999.............. .... .. ... . .. .. . ..... 16,1,67 3,0?6 21483 3,541 2,D6 2,087 i,831 l,315 
5,0(Xl or lhm"O.,,.,., • ., '"""" ""'""""""" 13,501 4,104 3,7J.3 1,740 l,810 1,575 168 368 

~tan p\II'oho.ee- prloo.,., ........ , , , , .. ...• dollnro,, ~D ~~ ~- ~@ ~~ ~m ~- 5,~ 

~U~~~ir~ 1nlM2~1M5,,,,, .•••• , .• ~--~2!2i2!9~3~~--~3~~~7~~---~2~7~0~9~--~3~9~9~2~--~4~,~"~2~---3~,~3~-~---=2~4~3~5~--~l45:3~0 
.,, . .., t.hBn ~,000 .. ,..... ......... ..... .............. 56','o;,67 99~~ ~;; ~~i i·,~881482 ~!~6 57700~9 ~~~ 

li,ilOO w 5, 999,................................... 432 378 
,OCXI w 9, 999, .. • .............. " ..... " ...... •" 6,644 809 720 l,442 i,1 i, 544 268 
o,ooo or """'"".... .... .... . .. .. .. .. .. .. .... . ..... 4,216 989 723 i,002 468 225 

.11$dian :pUl"cb.o.ao prico •.•••.... ,., .• ,, .. ,, .. dolln.ra,. s,aoo 5,300 

l~~ruu M~ird1nl%1 moarlhr, .•..•.•.• L __ 21!5,~m~7L __ _:4~1~5~1!9.~---~li,7~5~2~~---~1i,6~8~J~---~1L,9~4;6~---=1~,~~~---=~~1~0~2~---2~,~0~9~8 
l<>sa th!ln :tA,000......... ... .. .. • ... .. .. .. ... .. ..... 4,376 203 546 in ro2 :;~ t;f 1·~~ 
$4,«Xl Lo $9,999., ....... "" • ........ "....... ..... 6,8l0 2,229 723 1,055 494 168 16 127 
$.10,000 or mro..................................... 3,851 2,087 483 477 

!i<ldlo.n purcl\11.oo prico ......... , , ........... dollars.. 61 500 s, 600 

Y oar prop~rty acquired not ra11ortod •• , .••••••• , . 

lHTl!lll!ST l!A~'E ON FIRST ITT!T<lAOF. 30,227 27,748 23,413 13,408 17,385 
To~lproportiou ••••.....•••.................... ~ __ 1l~7~5,~3~4l~l~--~36!,~8~9!2.~--~2!6i,3~00~~---~~4~8~8t-----=~~7~0t---~~5~B~2j---~~3~00~---~~2~57 

t""" than 1,.0 poroont.... .... .. ...... • .............. 2,asa 8l3 21 ~~6 3,94l, 5,8l4 6,956 5,560 6,389 
4,0 p<>rcent... ........... ... . .. • ...... ...... .. ...... 35,884 4,750 

5
,
950 41390 

3,650 3,320 1
1
555 1,064 

4.1 to 4,5 parcont.. ... .. .... .. • .... .. .......... .... 24,098 t,,174 
111635 

7,626 5,448 2,156 4,143 
4,6 to .5,0 p<>roont ..................... · ........... • '5,500 i 5,oo5 91t93 

9
,556 9

1
774 6,656 3

1
680 4,876 

t ~ ~,!;~,P~~0=~:: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 'Z;~f,; 1~;Ii~ 7
' 6i; . ~~ :~~ ~~~ ~~: :~ 

M@d.lan intoroai. ro."to .......... , ..•....•....• pol'oent.. 5.0 5.0 !i.O 

L---~~~---~ll~8~8~r.~---~9~8~5~3+ ___ _:l~0~,54~5t-----'l~0~,9~3~2j---~~7~8~3~4i----"~·~5~10~---,-5°"'12'9202 Properties ncquirod in 19/,9 to 1950 ........ '" •• 60,751 ' ' ' 
44 290 

209 192 

l.<lao than 4,0 porcont... .... .. • • .. .. .. .. .. .... ...... l,062 l17 ,:~ ~~~ 2,533 2,507 934 l,279 
4.0 pilrcont ......................... , • .. . ... .. • .. ... 9,807 i·,Ts~ 

2
,
101 11509 11

457 659 420 328 
4,1. to 4,5 porcont.................................. 7,955 

3
,
862 3 513 3,?84 2,668 i,734 969 1,DO 

4.6 to 5.0 percent.................................. 17,659 ' 4
1201 

3
1
575 2,430 1,889 l,914 

s.J. to 6.0 porcont.................................. 21,617 '·~~ 3,;i~ 32 655 214 89 359 
6.l J)<lrcant or moro .. • .. • ..... • .. • ........... "..... 2.'•51 

5
,
0 5

,
0 

4,7 4.9 5,0 

l'bdbn interest rato. •, .............. • ..... peroont,. 77,:~ 16,~: 11,:~ 14,0ll 10,317 l0,275 5,364 S,555 

~~~U~M~-b=6~-a •.....•.••.•. L __ ~~~l--2~4~6~--~~~M~6~--_;~~1~6t--_;~~2~6~--~~1~6~9t---=~2~0~----,~6~: 
Leso than 4,0 p<>roont... .... • .. .. .. .. . .. .. . . .. .... .. 211 ~5z 2 ,1.~2 1, 354 2,48l 2,892 4,117 3,577 ,71 
4.0 P"l"Oont, • •". "' • •' ..... • • • .. •" • •" "" • .. "... 8,1.44 l, 708 3,290 1,461 896 6~ ;~~ l s!i 
4.1 to 4,5 pm•cont...... ... .. . . . . . ... . .. ... . .. .. .... 2.'l,661 7,280 3 935 5,758 2,646 2,;,_6 l 035 2' oao 
4.6 w 5.0 porcont ............ ' ........ ""' .. """ 21,265 4,o44"24l 2;745081 4,111382 3,84161 2,210 '30 ' 92 s-.1 \o 6.0 J)Ol'cont, ....• ........ ··. •• • • • • • ... • ·••••• 
t.1 P"roont or more ........... •· .. • .... • ... • ....... • 11399 

500 5
•
0 5

.
0 5

,
0 

4,6 4.0 4.0 

Median intoroe~ rB.to. •. • • • • • • • · • · · • • · • • • • • .peroent. • 5•0 

2
,432 1,529 

~-u~ ~~~~b1%2~1%5 ••.....•••..• L __ ~2~2~2!9!3l ___ 23~,zn~7~ ___ 12~,17~w~ ___ 13~9~u~---~4~·~"~4t---~3~·~:~:t---=~7~1r---~~ 
465 12.'l 148 

330 97 702 228 ~~s ~!:::n~:~.':~~~~~~::: :: : : : : : : :: :: : : : : : : : : :: : ::::: 2,664 6
2
2
6
2
0 

~ ~~ l,048 
4
66

06
5 618 

,,1 to 4,5 porcent, ...... " ..... • ..... " ... ". "'" • 4,756 l 788 l,133 l,703 i;~:: 1,022 550 ~~ 
4,6 to 5,0 poroont..... .... .... ......... ............ i·~ji 1

837 11
039 887 1,933 l,06~ 

38 9 ~.l t-0 6,0 porcont ............ • ....... • .... • .. """ 'is
5 87 

43 
6+1 percent or moro................................. 5.0 

M.e.dian interoat rate •......... ........ · '. • .porcont.. 5,0 
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Table 9.- PURCHASE PRICE OF PROPERTY AND INTEREST RATE ON FIRST MORTGAGE, BY FIRST MORTGAGE LOAN 
AS PERCENT OP PURCHASE PRICE, FOR THE UNITED STATES: 1950---Con. 

[Number of properties with first mortgage only, on which the mortgage was made or assumed at time of acquisition. Excluded are propertiCJJ not acquired by purchase or oonatrucLion, 
and propertiCJJ for which purehllStl price was not reported. Median not shown where number of sample cnsCJJ reported is Jess than lOO) 

Fi:rst mortgage loan on property ae percent or purohaae priae 

Subject Total Less than 50 to 59 60 to 69 70 to ?9 BO to 89 90 to 99 100 percent. 
50 percent percent percent percent percent percent or more 

IllTEllEST RATE ON FIRST mRTOAflE--Con. 

15,033 4,519 l,753 1,680 1,945 1,944 1,102 ~ 
204 

Properties ~oquired in 1941 or ea:rlier •...... ,. • i.,._ __ _::.i.;=:-lJ------2=+----""-"-'-+------'-'=i-----'-:....:..J-----"':....:.+----'=4---
I.ess than 4.0 percent ••.•••••••••• ••·••••••·••··•··• 374 157 12 

i64 1~87.5 647 302 123 59 235 347 
2,943 ?24 265 608 238 944 10/l 59 
6,588 2,0?5 912 390 l,123 528 441 1,121 
2,971 916 262 355 455 219 206 561 

282 70 18 194 

4.0 percent ................ ,., .......... , .••..•.. , •••• 
4.1 to 4.5 percent ................................. . 
4.6 to 5.0 percent ................................. . 
5,l to 6.0 percent •••..••.••.••. ,,., .• , .•••.• , •••••. 
6 .l 11erc.ent or more •••••••..• , .................. , •.•...• 

Median interest rate ••.••• , ••.•..••• , .••••• peroent. , lt.7 4.7 

Year property acquired not reported ••••.• , •••••• 

Table 9a.-PROPERTIES WITH CONVENTIONAL FIRST MORTGAGE: PURCHASE PRICE OF PROPERTY AND INTEREST RATE 
ON FIRST MORTGAGE, BY FIRST MORTGAGE LOAN AS PERCENT OF PURCHASE PRICE, FOR THE UNITED STATES: 
1950 

[Number of properties with first mort,gage only, on which the mortgage was made or assumed at time of acquisition. Excluded are properties not acquired by ~urcluwe or oonaLruction, 
and properties for which purchase price was not reported. Median not shown where numbor or samplo eases reported is leas than 100] 

Subject Total Lesa than 
50 percent 

145,351. 36,09'7 Total properties ............. •••••··•·······•••· 1----'-""'-'--ll-----'--''---I 

PURCHASE PRICE 

145,351 36,097 Total properties •.•.•.• ····•••••····••••········ i----'-""'-'-'-'11-----"--''--' 
14,2?7 
15,033 
12,947 
14,012 
11,520 
12, 950 
17, 657 
13,904 
12,264 
10,493 
10,294 

Lese than ll' 000 t •••••••••••••••••• , •• , ••••••• , ••••• 

t,000 to 3, 999 ................................... . 
1000 to ,999 ..................................... . 

5,000 to $5, 999 ................................... . 
$6,000 to $6, 999 ................................... . 
$'1,000 to $?,999 ................................... . 
$8,000 to $9,999 ••••••••••••••.• , .................. . 
$10,000 to $11., 999 ....................... , ......... . 

i12,ooo to $14, 999 ................................. . 
15,000 to $19,999 ........................ •••••••• •• 
20,000 -or .nare ................ , ••.•.••• , ••••.•.••••• 

Median purchase price ••••••.•.•••••..•••••• dollars •• ?,Joo 

51,36? Properties acquired in 1949 to 1950 ••••••••••••• •-----'---I 
9,970 
9,137 
8,260 
5,474 

10,0?B 
8,448 

Less tban $4,000 ............................. , ..... . 
$4,000 to $5,999 ................................... • 
$6,000 to $7,999 ................................... . 
$8,000 to $9,999 ..................... , • , , .......... . 
$10, 000 to $14, 999 ................................. . 
$l5~000 or 01ore •• ,, •••••.••••••• ,,.,,.,.,, •• , •• , , • , , 

Median purcbaae price •••••• , ••....•...•.••. dollars •. 7,500 

6,377 New structures .................... ·········•' i----='-"" 
1,201 
2,203 
2,9?3 

Leas than $4,DOO ...•••••.•.•..•.•••• ,, •.•••••••.•... 
$4,000 to $9,999 ................................... . 
$10,000 or more •••.•••• , •• , .••..••• ,., •.•• ,., •• , •••• 

60,262 Properties acquired in 1946 to 1948 .••... ,.,.,., i----~-

9,588 
9,943 

10,462 
8,884 

11,268 
10,117 

Less than $4 1 000, •• , • , , •••....•••• , , , , . , , , .. , , , , .. , . , 
$4,ooo to $5,999 ............ , ...................... . 
$6,000 to $71 999 ...................... , ............ . 
$8,000 to $91 999 ................................... . 
$10, 000 to $11., 999 ................................. . 
$15,000 or more •.•.•...... ,.,, •. ,,.,,,., ..•. ,,,,., .• 

Median purchase price ••••.••.•.••••••• , .••• dollars .• B,000 

19,245 Properties acquired in 1942 to 1945 ••• , .• ,, •• , f. \---......:"-"'= 

5,3?6 
5,574 
5,051 
3,244 

Leas tba.n $4,000 ................................... . 
$4,000 to $5,999 .......................... , ........ . 
$6,000 to $9,999 .......... , ........................ . 
$101 000 or more •••• ~·························••••••• 

14,477 Properties acquired in 191~1 or earlier.,,, •• ,.,. 
1----~--11 

4,3?6 
6,301 
3,800 

Less than $4 1 000 •••••••••••••••••••..•••••••••••••• • 
$4,ooo to $9,999 ................................... . 
$10,000 or more •.•. , ..•••.•••••••....•.•..••••.• , .•• 

Yeal' property acquired not reported •.•••.. , , •• , • 

INTEREST RATE ON FIRST MORTGAGE 

v~-5,345 Total properties .••••••• ••· •• ··••••····•••····•· i----"-'-'--'
Less than 4.0 percent ... ,., ••..... ,., .... ,, •• , •..... 
4.0 percent .••••.•. ,, ••.••••..•.•.•• ,, ....•.. , ...• ,, 
4.1 t.o 4. 5 percent ... , , .•••• , •. , • , , ....... , , . , , , , , , • 
4.6 to 5.0 percent ..•• , •...•••...••.. , ... , •. , .••.. ,. 
5.1 to 6.0 percent .•..•.•..•.•.•••• , .•.....•...• ,.,. 
6.1 percent or more •.••• ,, •..•.•.•...... ,,.,, ....•.. 

Median in·tereat rate •.•.......••.••.....•.• percent., 

2,858 
14,388 
15, ?92 
55,306 
52,684 
4,31? 

5,0 

2,063 
l,680 
2,185 
3,1?5 
2,783 
3,3?7 
5,108 
4,692 
3,239 
3,500 
4,295 

8,aoo 

ll,696 

1,328 
l,980 
1,374 
1,019 
3,175 
2,820 

10,100 

2,141 

244 
488 

1,409 

16,330 

1,285 
1,926 
2,931. 
3,386 
2,988 
3,814 

8,900 

3,614 

'927 
992 
809 
886 

4,457 

203 
2,211 
2,043 

36,096 

813 
4,551 
3,639 

14,91.3 
10,731 
l,419 

5.0 

Firat mortgage loan on property o.s percent or purohnee price 

50 to 59 60 to 69 70 to 79 80 to 89 90 to 99 100 perocmt. 
percent percent percent percent percent 01• more 

24,585 27,621 21,935 151591. 7,873 l.1.,()61; 

24,585 27, 621 21, 935 15 591 7,8'/J ll,(>66 

l,ltl8 2,068 1,698 2,205 ?6? /,J060 
1,461 2,868 2,l41 2,849 1,910 2, 131 
1,264 2,405 3,102 l,4&:'t 969 l,~'76 
1,764 2,432 2,038 2,439 1,628 ,;n 
2,532 2, 777 l,409 l,086 383 ,,,. 
2,239 2,054 2,751 l,OlJ 578 941 
3, 682 3,052 2,397 l,99t1 381 l,041 
2,364 3,162 1,659 673 881 2rl 
2,696 2, 791 2,6Glt 553 103 200 
2,220 2,560 l,281~ 41.ll 210 :na 
2,945 1,452 692 701 63 155 

8,600 7,600 ?,100 5,500 5,100 ;1,1100 

S,818 9,441 8,340 5,lt'J? 3,322 1,,~no 

624 2,126 933 1,69/t l,253 21015 
l,2/t9 l,242 1,694 1,005 l,355 61.\ 
2,289 1,109 l,S74 ill,(', 97 w~ 

1,290 997 826 746 136 4(•\ 
1,816 1,8?1 2,0?8 625 300 207 
i,550 2,096 935 521 172 ;l(>l 

8,300 8,300 7,700 6,000 

906 9il0 876 805 41,9 ~;~'-'! 

JO lll7 18 256 295 i·12 
1,88 51 51tl 1.02 l()t, ~ 
388 742 317 67 50 

11,320 13,095 ?,567 5,955 l,'163 1 ... 2~ 

9?6 2,032 1,174 1,482 289 2,352 
1,142 2,200 1,417 l,B!>I, 52"1 8)9 
l,S03 2,422 l,lt36 859 558 l,"J .. I 
l,?41 1,549 1,173 613 38 Jill 
2,322 :l,428 1,436 682 wa 12~ 
3,336 1,464 931 425 63 118 
9,900 ?,900 ?,700 5,700 

2,695 3,528 4,251 2,405 1,739 1Jo11. 

?33 627 1.,084 939 503 56' 
533 921 1,812 755 1,0·1 149 
?ll 1,351 903 595 1,20 2tll. 
718 629 452 116 1,09 JU 

1,752 1,557 l,?77 1, 791. 1,049 2,09S 

546 151 648 93<) (i.j.f! 'l,259 
723 929 642 687 401 '11~ 
483 477 487 168 IC. 12'1 

24, 580 27,615 21, 933 15, 58? ?,8'12 11. f.1t~? 

349 488 '70 58.2 300 ~5"1 
2, 153 2,643 l,699 an 11222 l,.;:'J."J 
4,557 J, 142 2,020 l, 5?5 35r{ ~:1{16 

9,493 11,5?2 7,55() 5,446 2,156 .\, 14> 
7,415 9,556 9,774 6,656 3,f18-0 It• t3'/B 

613 214 814 451 157 ~1~}~ 

5.0 5.0 5.Q 5.0 5.0 ~.o 



RENTAL PROPERTIES WITH 2 TO 4 UNITS 575 
Table 9a.-PROPERTIES WITH CONVENTIONAL FIRST MORTGAGE: PURCHASE PRICE OF PROPERTY, AND INTEREST RATE 

ON FIRST MORTGAGE, BY FIRST MORTGAGE LOAN AS PERCENT OF PURCHASE PRICE, FOR THE UNITED STATES: 
1950-G:m. 

(Number of properties with first. mortgngo only, on which tho mortgage WM made or assumed at time of acquisition. Excluded are propertiea not acquired by purchBBe or oonstruction, 
and proportiea for which purchase price was not reported. Median not shown whore number of sample oases reported is less than 100] 

SubJeot 

IHTERFST RATE ON FIRST MlRTGAGE-Con. 

Total Lo•• than 
50 peroent 

Fir-at mortgage loan on property a.a percent of Purchase price 

50 to 59 
percent 

60 to 69 
percent 

70 to 79 
peraent 

80 to 89 
percent 

90 to 99 
percent 

100 percent 
or more 

51 366 11, 694 8 812 9,438 8,336 5,437 3,324 4,331 Fropertiee acquired in 1949 to 195Q ............. l-----'"'==!ii----==-+----....;.t.=+----'-'-'=1----'=:.::+----'-'"=-l---_:=c+----'-'.--
IABB Uian 4.0 percent •••••••••••• , •• ,.,, •••••• , ••••• ,.o pe-roont •• , •••••••••••••••••••••••••••••••••••••• 
,:.1 to 4,5 percent ................ , ................ . 
.t.6 to S.O peraant~ ................................ . 
5 1 1 to 6,0 peraetnt ••••••••••••••••• , •• , ••••••••••••• 
6.1 pe.roent Ol" moro •••••••••• , •••••••••••••••••••••• 

Median intoreet rate ............... , .••.••• percent .• 

1,062 
3,124 
5,253 

17,659 
21,817 
2,451 

5.0 

117 91 
960 310 

l,410 1,330 
3, 862 3,513 
4,454 3,356 

891 212 

5,0 5.0 

60,258 16,330 11,319 Prapertien ncquired in 1946 to l\Jl,8 .... • ••• , ••• • 1----.:.--lli---~'---+----~-+-
957 416 246 

7,069 2,322 1,297 
5,907 l,347 2,682 

23,661 7,280 3,935 
21,265 4,524 2,756 
1,399 1,1,l 401 

Le.ss than 4t0 poroont .......... , •• , •••••• , ••. • •• , ••••• 
4,0 pe.rce.t1t •• , ................... , •••••••• • • • • • • • • • • • 
4.1 to 4.5 peroent ••••••••••• , ..................... . 
4.6 to s.o percent •••••••••••••••••••••••••••••••... 
S:.1 to 6.0 :percent ................................. . 
6.1 percent or ""'re ••••.•••.•• , .................... , 

Hedlan interest rate ••••••.••.•• , .••..•.... poroont. • 5.0 5.0 5.0 

120 44 290 209 192 
226 825 287 517 

1,075 569 482 168 219 
3,784 2,668 1,734 969 1,130 
4,201 3,575 2,430 1,889 1,914 

32 655 214 89 359 

5.0 6.0 5.0 

13,095 7,567 5,952 1,762. 4,244 

16 26 169 20 65 
1,944 498 300 264 445 
1,082 540 163 73 21 
5,758 2,646 2,164 340 1,541 
4,113 3,811 2,946 1,035 2,080 

182 46 210 30 92 

5.0 5.1 5,1 

19,21,6 3,615 2,696 3,526 4,254 2,404 1,737 1,013 

148 123 7l 
Pr<>portiee acquired in 1942 to HMs ............. b-----=.:'..L'.::~11----....::..=::+----..:::L=:f-----'==i----="f----'"'::=t----"-:::T---~-

I.&eo Uian 4 .o percent ••••••••••••••• , ••••••••••••••• 
4,0 peroent ............................ , ... , ••••• ,,, 
.:.1 to 4,5 percent ................................ .. 
.4.6 t.o 5.0 paroant ••••••••••••••••••••••••• ,,,,,,,,, 
:5.1 to 6.0 percent ••••• ,, •••••••••••••••••••••.•• •• • 
6.1 per'Cent or more ••••••••••••• , •••.••••••• ,,,,,,,, 

465 
2,327 
2,0lt6 
7,592 
6,6Jl 

185 

123 
622 21,l, 
158 280 

1,788 1,133 
837 1,039 

87 

350 324 !i3 611 123 
440 765 136 61 207 

1,703 l,lB9 1,022 406 351 
887 1,933 1,061 !i!iO 323 

1,3 9 38 9 

11,,1.75 4,457 1,753 l,!i54 1,776 1,794 1,049 2,099 
Propertleo o.cquil'cd in 11J4l tW onrller ..•.•• • • • • l---~~!2.Jll---...'.!.!2:!.j .... ___ _.:...~~1-----'~~---.......:!=~---==j---_:=T-------'"-

Lesa t.hll.n 4.0 percent •. , •••..•.• ,, •••• , •.••••••• •••• 
A-.Cl pore:ent. ••• ,,,,,,,,,,,,,, ·········••••••••·•••••• 
4.1to4.5 percent ................................ .. 
4.6 to 5,Q percent •.•••....••••.•••..••• •••••••••••• 
5.1 to 6 .. 0 pc:n.-cont. •• , ••••••••••••••••••••• • • ••• • • • • • 
6.1 percent. or more •• ,.,.,., ••••••• , .••.•.•••• ,., ••• 

'tear property o.oqu1ro-d nnt roported ••••••••• • • • • 

374 
1,868 
2,586 
6,394 
2,971 

282 

157 12 204 
fl.7 302 123 
724 265 545 

912 327 2,013 
355 916 262 

52 235 347 164 
146 794 5!i 59 

1,053 528 41,1 1.,121 

455 219 206 561 
70 18 194 
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Table 10.-PROPERTY AND MORTGAGE CHARACTERISTICS. BY TOTAL.MORTGAGE_LOAN AS PERCENT OF 
_ PURClfASE PRlCE, FOR THE UNITED STATES: 1950 

(Number of r>ropcrtieti with f.wo mortgages or more, the. first of which was made or assumed at time of acquisition. Excluded nrc properties not acquired by purchase or construction. 
and properties for which purchase price wna not l'eported. !vledian noL shown where number of sample cruies reported is lc-ss than 100] 

Total mortgage loan on property Total mortgage loan on propert.ii' 
as peraent of purchase price ae percent or purohame pri@i 

Subject Lese 100 Subject Total Lesa 60 to 80 to 90 to 100 
Total 

than 
60 to 80 to 90 to than per-
79 09 per- 79 89 99 

60 99 cent 60 C-Mi'\ 

per- per- per- per- or per- per .. per- per- .,.. 
aent cent cent cent cent cent 

cent more oent """"' 
_Total properties .................. 19,747 4,959 5,141 4,702 1,777 3,160 INTEREST RATE ON FIRST MO!\TGAGE 

PURCHASE PRICE Total propcrtiei.1 . .• , ••..........•• ,·, .. 19 71,3 4,958 5,138 4,698 117"/4 J,llf!'1 
Total properties, .•.••.•... , , , • , .... 19 747 4,959 5,141 4,'702 1,777 3,180 Lesa than 4.0 perc.ent ••.•.• , ......•....... 79 40 39 

Leas than $4,000 ...•.......... , ......... 1,585 72 293 225 63 932 4. 0 percent • .•. , , ...•.•••...........•..... l,71t9 330 297 653 157 314 n·ooo to $5,999 ........................ 1,250 301 193 252 211 293 4.1 to lt.5 per·cent . .•.•.•... , .. , .....•... , 2,784 713 973 513 il2 50!:· 
5,000 to r,999 ........................ 3,177 311 956 1,1.76 154 574 4.6 to 5,0 percent., ••• , •...........•..... 5,775 1,054 1,305 1,612 54~ 
a,ooo to 9,999 ........................ 2,725 447 616 959 587 115 5.1 to 6.0 percent ..••..•....•......••.... 6,710 938 2,350 1,900 947 
0,000 or more ..•.•••.••. , .... ,.,,,., •.. 11,010 3,828 3,083 2,090 752 1,266 6 .1 percent or more . ••.••.. , , , , . , ..•• , , . , . 2,546 1,913 173 20 54.L 

Median purchase price •....••• , .dollars .• 10,0oo+ 10,000t 10,00o+ 9,100 Mediap interest ra.te •.•. ,,, .... , .percent,, 5.0 5.4 5.0 4.9 

Properties aoquirsd in 1949 to 1950. 7,651 1,067 2,170 2,782 785 851 

Less than $6,000 •••••••••••• , ........... 85 
Propel'ties acquit'ed in 191t9 ta 1950 .•. 7,652 1,067 2,171 2,779 786 !!5() 

972 12 181 112 581 
$6,000 to $9,999 ........................ 2,5ao 159 924 1,313 H6 69 Leas than 4.0 peraent ... , .•....... .•.• , ... 79 40 39 
$101 000 or more ...•••.••••.••... ,,,, ..••• 4,099 896 1,161 1,288 557 201 4.0 pepcent ... ,.,.,, •••... ,. , ....•.... , , .. 478 16 333 21 100 

4. l to 4.5 percent ...••• , ..... ,, ••.•..... , 1,615 476 589 437 !l2 27' 
NUMBER OF MO!lTOAGES ON PROPERTY 4.6 to 5.0 pe1•c.ent . ...••..... , , , .•..•. , .. , 2,145 2?8 624 855 274 ll4 

Two mortgo.gaa . ..•••.••.•.• , .•.... , ••..•• 19,418 4,958 1,698 
5 .1 to 6.0 percent., .•... , .... , .... , .. , ... 2,810 313 902 l,134 ;170 \)4 

5,123 4,536 3,109 6.1 percent or more .•••... ,,., ...•..•... ,, 525 20 "ve Three mortgagee or lllore, •..••... , , ..•..• 325 18 161 78 70 

Table lOa.-PROPERTIES WITH CONVENTIONAL FIRST MORTGAGE: PROPERTY AND MORTGAGE CHARACTERISTICS, 
BY TOTAL MORTGAGE LOAN AS PERCENT OF PURCHASE PRICE, FOR THE UNITED STATES: 1950 

(Number or propertln.'i with two rnortgnges or morr., t,Jm first of which wns made or assumed at time of acquisition. Excluded n.rc properties not ncfluircd hy purchase or construction, 
and properties for which purohase prico was not rnportecl. Median not shown where number of enmple rnscs reported ie 1085 than 1001 

Total mortgage loan on property Total mortgage loe.n on properrt,t 
as percent of purchase prioe •• percent of purchase price 

SubJeot Total. Lees 60 to 80 to 90 to 100 Subject Total Less 60 to 80 to 90 to 100 
than ?9 89 99 per- than 

79 89 99 Pl'r-
60 cent 60 eent. 

per- per- per- per- or per- per- per- per-
"" cent cent cent cent more cent. aent cent oent ..,..,, 

Total properties, ......•..... , , •. , 17,467 4,778 5,012 J,566 1,4?4 2,652 INTEREST RATE ON FIRST t-1'.JR'.!OAGE 

PURCHASE PIUCE 
Less than 4. 0 peroerit. , , ... , ... , , . , , , , , ... 79 40 39 

Less than t,ooo ........................ 2,784 373 486 477 274 1,l74 4.0 pero.ant ..•. , •....• ,,, ..•.... ,,.,,., .. , 661 330 237 7 is '° n·ooo to 7,999 ........................ 2,809 311 956 962 135 449 4.1 to 4 • .5 percent ........................ 2,262 713 92? 123 s 4ll!i s,ooo to 9,999 ........................ 2,374 447 608 612 487 20 4.6 to 5.0 percent ........................ 5,105 883 1,281 1,512 459 9'7l 
101000 or more.,,,, ...••.•.••.•.• , ..... 9,500 3,647 2,962 l,315 578 1,009 5.1 to 6.0 percent ........................ 6,710 938 2,350 l,900 947 500 

Median purchase price ....• , .... ,dollars,, 10,000+ lO,OOo+ 10,000+ 6.1 or more ..•..... ,,,,,,,,, ...........••. 2,646 1,913 173 20 '4l 

NUM9ER OF OOJITGAGES OM PROPERTY Median interest rate, .. , , , , •..... percent .. 5.8 5.S 5.l 

Two mcirtgo.ges, .. , . , , , , ••.... , •••.• , . , , , , 17 ,138 4,777 4,991 J,400 1,394 2,580 
Three mortgegea or more •• ••.• , ... ~ .. , ... 325 18 161 78 70 
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Table IL-PROPERTY AND MORTGAGE CHARACTERISTJCS, BY TOTAL JUNIOR MORTGAGE LOAN AS PERCENT OF 
PURCHASE PRICE, FOR THE UNITED STATES: 1950 · 

[Number of properties with two mortgages or moro1 the first o[ whicl1 wn.s matle or nssumed at time of ncquisition Excluded aro properties not acquirar.l by purchnae or construction, 
nnd properties for which purohlllle prko was not report'"\. l\lcdin.n not shown whcro number of sample casoo 1·cportod is leBs than 100) 

Tatel Junior mo~tgage loan on property Total Junior mortgage lo!lll on property 
as pero ent ot purahaee prioe aa percent of purchase price 

Subject Total Lesa 10 to 20 to 30 to 40 Subject Total Lesa 10 to 20 to 40 
than per .. than 30 to 

19 29 )9 19 29 )9 per-
10 cent 10 cent 

per- per- per- per-
or per- per .. per- or oent cent cont per- cent cent cent cent more cent more 

·- ------ -·-.-- ·------·-·-

Total properties, ..... ,., ...... , 19,748 3,977 4,9!;1 5,009 2,096 3,719 INT!illEST RATE ON SECOND MORTGAGE 

PURCHASE PRICE To·to.l proporti~s ••••••••••••••••••• 19,745 3,978 4,944 5,015 2,095 3,719 
Total properties ••••••.•.•••.••.•• 19,748 3,971 4,951 5,009 2,096 3,719 LGea than lt.O peroant •••••••••••••••••• 401 20 97 76 12 197 

Less than to,000 ...................... 2,836 205 399 992 562 678 4,0 poroont ........................... , 2,702 '144 l,OS4 567 60 250 fi•ooo to 9,999, ..................... 5,905 813 l,727 l,069 l,087 1,202 4.1 to 5.0 percent ...................... 5,667 801 l,344 1,759 617 l,145 
o,oco or nKn'.'e ••••••••••••••••••••••• ll,007 2,959 2,825 2,948 1,47 1,839 5.l to 6.0 peroont ........................ 81933 777 2,298 2,470 l,3?2 2,018 

IWdia.n pUl'chaee price •.••••• ,dollars •• 10,000+ ... 10,000+ 10,000+ 6.l poroant or more ................. , ••• 2,042 1,636 121 143 34 109 

Proportiee acquired in 1949 to Median interest rata •••••••••• paroont •• 6.0 5,0 6,0 

1950 ............................. 7,651 1,183 2,312 2,144 295 l,717 

Leso than t6,000 ...................... 972 193 89 598 62 30 Properties noquirod in 191,9 to t•ooo to 9,999 ...................... 2,560 182 789 483 134 987 1950 .............................. 7 61.9 1,183 2 311 2 144 295 l 715 

0,000 or :ino:re, •••• , ••••••••••••••••• 4,099 aoa l,434 l,063 99 700 Lesa ·~han 4,0 percent .................. 26 20 6 
2ia 4.0 ·too !i.O poroent •••••••••••••••• , ••• , 1/.94 !j!il 698 29 

IDIHllER OF tflRTOAGF.S ON PROPEHTY 1 .. 1 to 5.0 poroant, .••••••••••••••••••• 1,874 195 505 650 26 495 

T...o llXll'tgagoe, ...................... ,, 19,418 J,965 4,B:l5 4,87$ 2,095 3,61.8 5,l to 6,0 percent ..................... 4,156 405 1,108 1,406 235 1,002 

Three 1110rtgagee or more, , , •••.• , ••••• , 325 12 114 Dl 70 6.l percent or m;,ro •• , .................. 99 12 53 )4 

Table na.-PROPERTIES WITH CONVENTIONAL SECOND MORTGAGE: PROPERTY AND MORTGAGE CHARACTERISTICS, 
BY TOTAL JUNIOR MORTGAGE LOAN AS PERCENT OF PURCHASE PRICE, FOR THE UNITED STATES: 1950 

[Number of properties with two IU()rtgngcs or moro1 thu finit or which w1w mndc or l\lJS\1mcd "L time or 11.criuialiion. gxctuded nrc propcrLiea not ncquircd by purchn8o or consh'llcLion, 
and prupcrt.ics for which purclm."Je 1>rico was not rc1>ortcd. :\l-o<linn 11ol shown whore number of 1:111mplo l'..IUiCS 1·011-01-te<l is loss thnu lOOJ 

Totnl Junior mortgage loan on yroporty Totol Junior mortgage loan on property 
8(1 percent or purchase prioe aa perc.ent of purohaee price 

Subject 
Leea 10 to 20 to 30 i.o 40 Subject Total Lesa 10 ~o 20 to 30 to 40 

Totnl than than per .. 
19 29 39 per- 19 29 )9 

10 cent 10 cent 
per .. per .. per .. per- or per- por- per- per- or 

cent cent cent oent a ant cent 
cent more cent more 

---- -·-- ---~·- ------ ---,__ __ 
-······-

Total properties ......... , ... , •• 18,Jl'I 3,528 4, 151t 4,823 21096 -1,719 INTEllEST RATE ON Sl!COND MORT<li\GE 

PURCHASE PHICE Leas ·t;hnn It .o por<lcnt ••••••••••••••••• , • 401 20 97 76 12 197 

LeoB thnn $6,000 .......... , .. , •...•.•. 2,836 205 399 992 562 678 lt,O 11eroont., •••.•.••••• ,, •• • .•. • •. • • •. • l,271 295 288 JSO 60 250 

$6,000 to i7,999 ..................... , 2,9?0 422 862 652 480 546 4.1 to !),Q pe1•cent ••• , ••• ••• ••••• , •••••• 5,667 801 l,lltlt 1,759 617 1,11,5 

$8,000 to 9,999 ........... , .......... 2,568 380 599 327 599 656 5.1 to 6.0 :pereient.,, •••••• , •• , • , ••••••• 8,9J3 777 2,298 2,470 l,J?2 2,018 

.$10,,CXX> or 1J10re.,.,,,, ••• , •••• ,,,, •.•• 9,91.3 2,521 2,294 2,852 447 1,839 6.1 ]'lercent or more •••• ••••••••• •••• ,,,, 2,042 l,635 121 14J ;34 109 

M&dia.n purchase pr!oe,. ••••• .dolluru., 10,(XlO> ... 10,0001· Med inn intoreat rnto, ••••••••. ,_pe:t"ae-nt •• 6,0 6.0 

NIJKBER OF HO!lTOAGIS ON Pl!OPEHl'Y 

Two mortuarres •••••• , ................... 1'1,9ll'I .l, 516 1 .. ,039 4,691 2,095 3,648 
Three oortgngoa O'.t' moro ••• ,.,.,,, ••••• 325 12 114 Ul 70 
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Table 12.-FINANCIAL CHARACTERISTICS, BY NEW AND PREVIOUSLY OCCUPIED STRUCTURE, BY YEAR ACQUIRED, 
FOR THE UNITED STATES: 1950 

[Number of properties on which existing first mortgage was made or 11SSumed at time of acquisition. Median not shown where number of sample cases reported is 1.,.. than 100] 

Nev otruoture Previously ooaupied utruoture 

Subject 
Year aoquired1 Year aoqui:r-ed1 

Total 1949 to 1946 to 1942 to 1941 or Total, 1949 to 1946 to 1942 to 1941 or 
19'°2 1948 1945 eal'lier 19.502 19411 1945 earller 

Total properties •.•••• , ........................ 32,275 10,703 16,536 2,9Jl 2,115 170,860 59,959 71,311 23,331 16,281 

PURCHASE PRICE 

Lesa tJum $J,OOD .................................... 1,287 459 819 9 14,204 4,632 ,.,684 2,922 1,967 
$3,000 to $3,999 .................................... 1,538 751 7&1 26 14,588 4,687 4,618 2,5~5 2,7.28 
$4,ooo to 14,999 .................................... 1,246 585 513 99 49 13,549 3,534 5,566 3,227 l,22J 
t5,000 to 51 999 .................................... 926 124 84 476 246 16,977 5,931 7,597 2,393 l,060 

6,000 to t6,999 ............. ~ ...................... 751 225 279 174 74 14,438 5,415 6,471 1,494 1,061 
2,029 657 793 209 171 14,563 4,114 6,812 2,252 1,367 r:i ~~ $~;~:~:::::::::::::::::::::::::::::::::::: J,796 744 2,163 799 71 21,182 7,329 10,073 2,151 1,633 

10,000 to ill,999 .................................. 4,154 1,628 . 2,090 241 200 17,814 7,362 7,770 1,370 1,313 
12 1000 to 14,999 .................................. 5,211 1,816 2,470 531 392 15,461 5,603 6,246 2,677 935 
15,000 to 19,999 .................................. 5,0&J 1,769 2,981 48 242 n, 727 5,165 4,855 951 758 
~20,000 or more ...................................... 5,367 1,500 .3,341 104 425 9,159 4,156 4,229 1.89 288 
Property not acquired by purchase •••••• , ••• , •••••••• 65 53 12 3,545 1,289 777 242 1,237 
Not reported, ••••.••• , , •••••••••••••• , •••• , • , , ....... 841 170 223 241 205 3,653 742 1,613 608 591 

Median purchase price ••.•••.•••••••• , •••••• dollars •• 11,900 11,700 12,200 7,500 s,100 7,800 6,000 6,100 

FIRST MORTGAGE LOAN ON PROPERTY AS 
PERCE~T OF PURCHASE PRICE 

Less than 50 percent •.•••••••••••••••••••••••••••••• 6,523 2,460 J,137 93 834 40,336 12, 784 17,662 5,937 3,934 
50 to 59 percent •. , •. , ••••• , ••••.•••. , , •• , , ••••••••• 4,469 1,&1,1 2,714 63 52 25,144 9,360 11, 1'14 2,7'l3 1,867 
60 to 64 percent ..•..• , ... , •.•.•. , .... , •...... , .•••.• 2,672 600 1,1?8 363 334 14,750 5,1,53 6,766 1,713 619 
65 to 6SI percent •••••.....•.••••••.•• , ••...•. , • , ..•• 1,965 773 661 71 240 13,314 4,453 5,683 2,090 668 
70 to 74 percent ••....••. , •••• ~, .••••. , , •• , ••.....•. 1,927 631 1,082 97 116 12,675 4,909 4,564 2,146 l,0'5 
75 to 79 percent ••• , , , •.•••••• , .• , •••• , •• , •... , ••••• 2,158 1,096 863 157 42 13,016 5,621 4,405 2,2!18 'f)3 
ao to 89 percent ....................................... 5,502 1,455 J,063 774 210 18,785 6,653 7,792 2,640 l,70;l 
90 to 99 percent •••••• , •••••• , •.•• , ••• , •• j •••••• , ••• 2,907 l,ll& 1,070 6'5 69 10,780 3,392 4,324 l,830 1,238 
100 percent or more, • , ..• , , ••. , •• , •••••. , •••••.••••• 3,230 507 2,325 396 14,794 5,236 6,330 l,131 2,097 
Purchase price not reported or property not 
acquired by purchase,, ••. , • , , , ....... , , ....... , • , , .•• 906 223 223 241 217 7,366 2,031 2,'78 850 1, 92~1 

Median percent, •.•••.• ,., •••• ,, ••••••.•••••• , •. , •••• 70 67 71 66 66 64 67 68 

TOTAL MORTGAGE LOAN ON PROPERTY AS 
PERCENT OF PURCHASE PRICE 

Leas than 50 percent. , , , , •.•.• , ••••••. , ••••••.•.•.•. 5,561 2,341 2,481 55 706 34,137 9,982 llt,?61 5,582 3,812 
50 to 59 percent •• ,.,, ............... , ...• , ... , .••.••• ,.,456 1,477 2,644 83 52 23, 794 8,957 10,436 2,699 l,'IOO 
60 to 64 percent ........... , •• , , ••••••• , .............. 2,437 613 1,400 401 24 llt,821 5,242 7,052 l,?16 812 
65 to 69 percent ••••.•.••• , ••••••••••• , .• ; ••• , •..••• 1,606 5!11 655 71 201 13,251 4,421 5,952 11920 959 
70 to ?4 percent •••••• , ..••• ,,, •••• ,,., .••••• ,., •••• 1,813 627 97/t 97 116 12,980 4, 71~1 4,963 2,224 l,055 
75 to 79 percent ••••••.• , ..... , • , ••••.• , •.••• , , • , , ••• 2,627 1,256 l,132 157 Bl 13,367 6,064 4,30t't 2, 177 !l.23 
-80 to 84 percent ••••••••• , .• ,, •.••••••..• , ........... 2,724 918 1,293 208 304 12,976 4,821 5,771 1,481 904 
85 to 89 .:percent •••••• , , .•• , •• , •.••••. , •.•••••••• , •• 2,909 ?29 1,568 564 26 9,474 1.,141. 3,.176 l, 135 819 
90 to 99" percent ••• ,., .••••• , •.•.•••• ,, ..•••• ,,, •••. 3,202 1,321 l,231 58/t 69 12,05/t 3,959 5,063 l,995 l 1 o.\O 
100 percent or more ••• ,, .• ,,.,., •••••• , ••• , ••.• , ••.• 3,620 519 2,534 451 316 16,?36 5,5)0 7,223 1,55, 2,1,31 
Pul"cha.se price not reported or property not 
acquired by purchase., •.••• ,, .•.••••...•.•••• , •••• , 906 223 223 241 217 7,380 2,031 2,594 826 l,927 

Median percent ..•••.. , , , •••••••••• , ••• , ••..••.•••••• 74 71 73 68 70 67 68 69 

lttTERBST AflD PRINCIPAL PAYMEtrrS ON ALL 
MORTCLIGES ON PROPERT1 AS PERCENT 

OF TOTAJ. RENTAL RECEIPTS3 

Properties Yi th both intereat and principal in 
first mortgage payments and with 90 percent or 
more of dwelling Wlits in rental market for 
entire year--Number reporting rental receipts., 18,503 975 13,164 2,'701 1,6lt6 95,7/t3 15, 792 52,1111 UJ,~99 9,244 

Less than 30 percent.. , • , . , • , , •• , ........ , ••. , •.••••.• l,661t 111 616 457 280 12,262 929 1,, 107 3,579 J,'61t8 
30 to 39 percent •. , •••..•.• ,., •••.••••. , •.••••. , •• ,. 3,441 195 2,11'/ 865 21t6 13,942 l,792 5,968 3,689 2,1 .. 95 
40 to 49 percent •••.•. ,,, ••••.....••••....•... ,,, ••• 4,553 23& 3,261 719 336 15,7it9 2,623 !!,9'12 2)920 1,231. 
50 to 59 percent ••.•. , ...•••• , . , , , .••. , , •• , ••••....• 2,988 45 2,415 490 39 11,330 2,403 6,821 1,969 13'1 
60 to 69 percent •.•.•... , .•.• , .................... , •• 1,559 166 976 112 306 13,297 3,783 'J, lQ!j 1,6011 801 
70 to 79 percent.,, •••. ,., ••. , .•..••••.•••.• ,,, •• , •• 669 s 680 6,676 1,224 4,1,20 1,006 2~6 
130 to 99 percent •... ,, ••••. , ••. , ••..•.. , •• , .... , •...• 1,111 200 557 38 316 10,669 1,370 7,020 ;?,2()1, 96 
1.00 or mor-e ••.•.• , ................................... 2,496 14 2,362 123 11,596 1,668 7,998 1,321, 607 

Median percent •.••.... , ...••• , , •...•••..• , ••.•••. , •• 49 52 55 60 60 1,6 )I, 

~ For propertiefl with mo:re than one structW'e, reported ror structure most recently built. 
Data for 1950 arc for part or the year only. 3 Receipts adjusted to exclude expenditures ror utilities, fuel, and personal servic.cs. 
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Table 12a.-PROPERTIES WITH CONVENTIONAL FIRST MORTGAGE: FINANCIAL CHARACTERISTICS, BY NEW AND 

PREVIOUSLY OCCUPIED STRUCTURE, BY YEAR ACQUIRED, FOR THE UNITED STATES: 1950 
(Number of propcrti•~ on which existing first mortgage WllJI ml\de or llJ!Sumcd nt time of acquisition. Median not shown where nwnbcr of sample caacs reP<>rlcd is less than 100] 

SubJect 
Total 1949 to 

19502 

N.ew structu:r-e 

Year aoquired1 

1946 to 
1'.M.6 

1942 to 
1945 

1941 or 
earlier 

Total 

Previously oo.aupied structure 

1949 to 
19502 

Year a.aquirecl1 

l946 to 
1'.M.6 

1942 to 
1945 

1941 or 
earlier 

Total propert!es, ............................. l---"l"-9"3:..;7c:2-lt----'7"3""00:.=.t---'9-'-'"'6J:..:B+-·--.:.65:..:0+---'l"'.:..790=i--=l:.50:i•..:5.:.B241-__ .:.52:.•l.-'7.::2..:6t---.:5..:9L,6::5.:.5t-_...:2::2:L':.16::;9:+----=l.::6z.;04=6 

PURCHASE PRICE 

Le SS tl!.llII $3 1 000,, , • • , •• , • •, •••• • • .... , • •• , • , ... ,.. .... .. 
$3,000 to $3,999 .................................. .. 
$4,oo::i to $4,999 ................................... . 
$5,000 to $5,999 .................................. .. 
t.6,000 to $6,999 ................................... . 
.$7,000 ta $7,999 .................................. .. 
.$8,000 to $9,999 ................................... . 
.$10,000 to $11,999 ................................ .. 
$12,000 to $14,999, ............................... .. 
$15,000 to $19,999 ................................ .. 
$.201 000 or mre •••• •••••••••••••••••• .................. . 
Property not acquired by purcllane ••• , ............... , 
N-ot reported .... •• ................................... , 

Median purchase price •• , ........................ dollars., 

FIRST MORTGMlE LOAN ON PROPEl\TY /IS PEHCENT 
OF PURCHASE P!UCE 

Less tlUul 50 percent ••••••••••••••••••••••••••• , •• , • 
!50 to 59 perqent ••••••• , •••••• , M ••••••••••••••• , •••• 

60 to 64 percent ••• , •••.•• , • , ••.•••••••••••••••••••• 
65 to 69 percent ••• , ••••••••••• ,,., •••••.•••••.• , •• , 
70 to 711 percent ••••••.••.••• ,, ••••••••• , ••••••..• ,. 
75 to 79 percent.,, •••••• ,, ••••••••••••••••••••• , ••• 
00 ta 89 percent .... , .............................. , 
9() to 99 percent.,, •••• , •.•••.•• , ••• ,., ••••••••••••• 
100 percc-nt or mot'a,, •••• ,, ••••••••••••••••••••• , ••• 
Purchase price not reported or prr>pe1•ty not 

a-cqulred lJy purchase •••••••••• ,., ••••••• , •••••••••• 

~ 1.an per.cent ... , , • , •••••••••••••••• , •••••••••• , , ••• 

TWAL MORTGAGE LOAN ON PROPEHTY AIJ PEl!C!;NT 
OF PUllC!WlE PRICE 

Less than !iO percent ••• , •• , •••••••••••.••••••••••••• 
50 to 59 percent •.•••••.••••• , •••••• , •••••••••••• , •• 
60 to 6J, percent,., , • , , ••••••••••••• , , ••••••••••• , , , 
65 to 69 percent.,, •••• , ••••••••• , , •••••..•••••• , , , , 
70 to 'J4 percent •• , •••••.• , ••.••••••.•••••••••••••• , 
75 to 79 pe1·cent,,., .••••••••••••••••••• , ....... , .... , 
60 to 89 percent,,, ....................... , .••.•••• ,, 
9() to 99 percent, •• ,.,.,, •••••• , •••• , ••• , •••••• ,.,,. 
100 pe-rcent or more •••••••••••••••••••••••••••• ,.,., 
Pu.rcturne price not reported Ol' property not 

acquired by puroha.se, ••••••••••••••••••••••• ,.,, ••• 

liedle.n percent ••••••••••••••• , ••••••• ,,,,,, •• , ••• ••• 

INTEREST AND PRINCIPAL PAYMENT~ ON ALL 
MORTGAGES ON PHOPEH'l'Y NJ t'~1<GENT 

OF TOTAL RENTAL RECEIPTS' 

l,024 
1,538 
1,223 

1,53 
600 

1,817 
2,2!il 
1,607 
l,60!i 
2,650 
4,141 

65 
39() 

10,l+OO 

6,0Jtl 
J,761 
2,373 
1,604 
1,057 
1,070 
l,!121 

585 
613 

455 

59 

5,27.5 
:J,51+'1 
2,110 
1,.513 
l,16rf 
1,440 
2,061. 

772 
1,0311 

62 

459 
751 
585 
110 
225 
85? 
563 
761 
693 

1,157 
977 

53 
89 

10,000 

2,399 
1, 159 

653 
5% 
169 
70? 
805 
1,1,9 
222 

llo2 

bll 

2,280 
995 
M16 
51,J, 
2M 
837 
913 
Ci36 
222 

(iJ 

556 
?60 
501 

84 
279 
790 

1,589 
598 
456 

1,279 
2,61~9 

95 

10,500 

2,71!4 
2,468 
1,166 

722 
727 
285 
938 

'11 
38:! 

95 

58 

2,:l09 
2,41'1 
l,361 

723 
71,1 
483 
950 

71 
1.8'1 

95 

60 

BB 
217 
102 

27 
30 
62 
23 
92 

Bl 
83 

223 
1,6 
97 
45 
16 
50 

9 

1,3 
BJ 

261 
J,6 
97 

"' lB 
50 
9 

28 
49 
l,J 

J 
171 

71 
200 
392 
191 
425 

12 
205 

'172 
52 

331, 
2110 

63 ,, 
60 
16 

217 

644 
52 
24 

201 
63 
w, 

182 
16 

316 

217 

13,976 
14,262 
12,257 
lA,274 
12,!j77 
J;),268 
1'1,'1'16 
14,Uilll 
13,550 

9,720 
8,370 
.3,545 
3,199 

7,300 

39,829 
24,092 
D,'128 
11,989 
10,677 
10,U? 
li,,2.22 
7,503 

11,612 

6,932 

63 

33, 61,8 
22, 802 
13,816 
12,212 
ll,'172 
10, 813 
17,042 
8,663 

13,298 

6,926 

66 

,.,620 
4,678 
3,4:34 
5,442 
4,968 
3,486 
6,000 
5,60.5 
1.,655 
4, :'141 
3,632 
1,289 

576 

7,600 

12,654 
8,7136 
5,038 
3,957 
3,827 
4,243 
1,,?6? 
2,873 
,t,650 

1,865 

9,852 
a,399 
4, !ll.4 
3,988 
4,136 
,t,?97 
6,577 
3,36/t 
i,.,838 

1,865 

68 

4,468 
4,301 
11-,479 
5,S59 
5,259 
5,224 
8,428 
6,650 
5,406 
3,671 
4,016 

?77 
i,.1,1a 

?,800 

17,394 
10, 711 

6,360 
5,257 
3,869 
2,968 
5,313 
l,708 
3,861 

2,383 

60 

ll+,493 
10,017 

6,666 
5,549 
1.,2s1 
3,092 
6,325 
2,409 
4,611 

2,J99 

63 

2,922 
2,555 
3,122 
2,284 
1,417 
2,212 
l,719 
l,21t0 
2,554 

951 
it36 
242 
515 

5,900 

5,!!46 
2,709 
1,492 
2,01:i 
1,966 
2,2t+3 
2,1,t,() 
l,688 
l,OOI, 

757 

67 

5,491 
2,685 
1,495 
l,&..::i 
2,0l12 
2,.171 
2,416 
l,853 
i,1,19 

735 

68 

l,967 
2,728 
1,223 

990 
935 

1,348 
1,633 
1,313 

935 
?58 
268 

1,237 
691 

6,100 

3,934 
1,887 

819 
762 

1,016 
663 

1,703 
1,238 
2,097 

1, 927 

68 

3,812 
1,700 

812 
833 

1,016 
?53 

1,723 
1,040 
2,431 

1,927 

69 

P:roperties: with both interest and pl'iudpal in 
first mortgage payments und with 90 percent 01• 
more of dwelling units in rental mnrkot rm· 
entire i{ear .. -Nwnber report inu ren tn 1 receipt~; •• 

1 
___ ..:.9•c;6:.:C...:.9.Q----4--0..:.5+-----7.!.., J:..:2:c:3+·---'-'2_.1+-___ 1.:.,J_2_1+ ___ 1_!3.:.,_3<1_,1-ll----l3..:.'-"-36+---l,)-'''-7-3_51---l-'7.!..1 1:..6:..l:+---9..:.•:..:00~9 

Less tllan JO percent................................ '172 111 563 63 15 111783 852 J,801 J,l,BJ 3,648 
30 t.o 39 pe1•cent,.,... ...... .......... .............. 997 r.6 722 2J 186 121 296 1,51,6 5,307 J,012 2 1 1,32 
40 t.o 49" percent...................................... 1,61,8 933 J?!J 336 11,975 1,766 6,1119 2 166.5 1 1 125 
50 to 59 percent ...................... ,............. 1,311 2J 1 1 179 'll 39 91 290 2,062 5, 198 1,893 137 
60 t.o ?9 percent, •• ••••••···••••••.................. 1,7'•'• 2.5 1 1 365 I,'/ 306 17/+05 lt,430 9,M,? .2 1 .580 l 1 027 
80 to 99 percent.................................... 1,091 180 !WI JB 316 101179 1,281, 6,5% 21204 % 
100 p<lrcent or more................................. 2,106 1,984 123 101333 1,498 6,96? 1,324 544 

tted.lan percent •• , •••••••••••••.••••••••• , ••••••••••• 61 63 

l For properties vith more than (me structure, reported fo1• atructure most recently built. 
2 Data ror 1950 are for part or the year only. 
3 R-e-ceipts adjusted to exclude expenditures for utilities~ fuel1 .nnd personnl service.a. 

56 61 62 48 34 
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TablE: 13.-MQRTGAGE CHARACTERISTICS, BY PURCHASE PRICE OF PROPERTY,· 
FOR THE UNITED STATES: 1950 . 

[Number or properties on which the existing firat mortgngo was made or assumed at timo of acquisition. Excluded a.re properties not acquired by purchase or construction, and 
properties for which puroh1181l price was not reported. Median not shown where number <>I sample CllSCS reported is ICBB than 100) 

Pur<1haee price of property 

Subject Total 
Lese the.n $4,ooo to $6,000 to $8,000 to $10,000 to $121000 to $15,000 or 
$4,000 $5,999 $7,999 $9,999 $11,999 $14,999 IDOre 

Total properties .......................... ••••. 195,112 '.ll,664 32,701 :ll, 764 24,966 21,976 20,678 31,331 

INTERES'l' AND PRINCIPAL PAlMEN'l'S Cll ALL 
MORTGAGES ON PROPERTY Ml PERCENT 

OF TO'l'AL RENTAL RECEIPTS1 

Proper tie.a \Ii th both interest and principal in 
fir et mortgage payments and vi th 90 percent or 
more of dwelling uni ts in rental market for 
entire yea.r--Number reporting rental receipts •• 110,395 15,617 19,068 18,229 14,966 11, 562 12,9<2 18,044 

Leaa than 30 percent ................................. 12, B59 J,071 1,944 1,916 2,185 633 l,<35 1,877 
JO to 39 percent ............... , •• .••.••..•.•••••.•••• 16,227 <,416 2,911 2,41B 2,636 1,6601 1,765 2,4<2 
40 ta 49 percent ........... .••••••••.•••••••••••.••.• 19, 869 2,195 4,147 3,079 2,034 2,447 2,512 3,457 
50 to 59 percent .................................... 13,B24 963 2,339 2,112 2,521 1,317 1,722 2,851 
60 to 69 peroent ••••••.••. ••..•••. ••••••••••••••••••• 14, 723 2,721 2,592 2,689 2,533 1,226 1,508 1,457 
70 to 79 peroent ............. •••••••• , ............... , • 7,339 831 892 1,643 595 531 920 1,928 
80 to 99 percent ....... , ............................. 11,602 1,174 1,806 2,045 1,498 1,077 2,172' 1,8.ll 
100 pero.ent or more ••• , .................. , •• · •••.•..•• 13,952 2,246 2,437 2,327 964 2,671 l,OSB 2,221 

:Median percent ..... , ••••••••• , ••••...•. , •••••••••• •' •• S5 51 52 SS 5< 56 56 54 

Properties with first mortg11Be only ........... 175,354 30,C:!l7 31,452 28,608 22,257 19,254 17,133 26,586 

FIRST MORTO.IOE LOAN 

Total propertiee •••. ;., •••••••••.. , ........ , • , .... 175,354 30,077 31,452 28,608 22,257 19,254 17,133 26,586 

Less than $2,000. ~ ... , ..• , •.• , .•..•••. ,., .••......•. 15,938 12, 727 2,.31.2 648 179 8 33 r·ooo to r,999 .................................... 23,693 11,913 6,731 2,865 1,596 240 290 61 
31 OCX> to 31 999., ••••• , •••••••••••••• , ••.• ,, •• , ••••• 24,386 5,009 10,287 5,990 1,524 990 1,51 lJJ 
41 000 ·t.o 4,999, ••••••••• • ••.•... •••••••••••••••••• 23,891 165 7,979 6,922 4,290 2,898 ?'1 865 r·ooo to 5,999 .................................... 17,637 263 4,040 6,481 3,565 1,703 797 769 
61 000 to :61999 .... ••••• •••• ....................... 14,366 73 3,650 4,871 2,914 1,821 l,OJ8 
71000 to 71999 ...................................... 12,053 1,642 3,288 3,16? 2,445 l,513 r·ooo to $8,999 .................................... 8,457 356 1,950 2,402 2,039 l,713 
9, 000 ta $9, 99'J. • 0 • 0 0 0 0 •I• 0 0 I 0 I 0 ••I• I 0 0 I 0 I I 0 0 0 I 01 I I 7,577 54 854 1,902 J,103 l,667 
10,000 to $11,999 .................................. 11,471 ... 140 2,942 2,902 ,,491 
121000 to $141 999 .................................. 10,009 88 2,501 7,423 

$151 000 or more •••••••..••••••.••••••.. , .•.••...•••• 5, 876 5,8'13 , 
Median loan, .•.•• , ...•.••.• ,, 1 ••••••• ,, •••• dollnrs .• 4,900 2,100 3,600 4,600 5,900 7,200 8,900 12,000 

Propertioa noquired in 1949 to 1950 ..... ••••• ••• 60,759 9,992 9,741 9,299 6,805 7,511 6 702 10 ?18 

Less tl\on r,000 .. ,. ,., . , ........................... 5,279 4,320 650 166 110 33 ... 
$2, 000 to 21999 ....... , ........ , ••• , ••• , ........... 8,259 lt,129 2,850 735 208 61' 235 43 t'ooo to 31999, ................................... 7,617 1,499 2,965 2,117 390 566 19) l!6 

,ooo to· 4, 999 •••••.••• , •••..••.••.....••••••.•••• 6,658 44 1,838 2,275 l,266 1,043 191 201 
,ooo to r,999 .................................... 6,083 l,430 2,454 1,106 4<8 1..26 239 r·ooo to 6,999 .................................... 4,430 8 955 l,525 924 591 428 

7,000 to 71999 ••••. ••••. •••••••• ................... 4,600 393 l,421 1,297 776 'llS 
B,000 to t8,999 .................................... 3,693 204 770 1,753 60 m 
9,000 to 9,999 • •.•.•••• •f ••••••••••••••••••••••••• 2,772 9 445 1,667 6!i2 
l0,000 to $11,999 .................... ; ............. 4,946 994 l,<32 2,72) 

$12,000 or more,, ................... , •••.• , .•.•••••. , 5,822 745 ,,crn; 
Hedi an loan . •••.• , , , , •••••• , • , ••.•..•••••• , dollars • • 5,300 2,100 3,400 4,700 6,200 7,500 9,100 11,600 

Ne\I structures •• ,., •• , .• , ....•••..••• ,, ...•• 9,524 l,201 698 998 701 l,!SOO 1 603 2 829 

Lese than t,-000, .... ,, ................. , .... , . , . ••• 2,351 l,<Ol 568 326 154 26 29 47 
141000 to 9,999 ... .... : ........ .................... 3,471 ... 130 672 547 972 640 512 

101 000 to $111 999 ................. , ......... , ... , •• 1,635 502 524 611 
$12,000 01• more •••••••••••••••• ••••••••••••••••••••• 2,067 410 1,659 

Properties vi th two mortgages or more •••.•••• . 19, 758 1,587 1,249 3,176 2,?29 2, 722 3,545 4,745 

TO'l'AL t1'.lRTGAllE LOAN ON PROPERTY 

Total properties., . .•••. , ...... , .• , . , .•••• , .••••• 19, 758 l,587 1,249 3,176 2,729 2,7<2 :•,545 4,?45 

LeSB than $4, 000 .•••••..••••••.•.•.•.•.•••••...•..•• 2,154 1,264 558 311 
i1.,ooo to t'· 999 .................................... 4,956 251 628 1,530 529 2!il .l,?67 

?OS 6,000 to 9, 999 . .••••.•••• , , .. , •........••••••..••• 6,634 52 l.,131 2,156 1, 746 111..1, 
$10, 000 or more, ••••• , ••• , .•.•...••.. , •.••••......•• 6,014 63 204 44 725 9~ 4,0J'/ 

Median loan ..••• •••••••·••••••• ..• , ...••.•• dollars •• 7,200 10,ooo+ 

Properties acquired in 1949 to 1950 ............. 7,658 53B 433 1,310 1,270 l,483 720 l,~ 

Less than tl,,000 ......... ••••••••••• •••••••••••••••. 811 53B 205 68 t,ooo to 91 999 .................................... 4,1,s.4 228 1,242 1,270 l,278 103 3~ 
0,000 or more, ............. , ••.••• , .................. 2,393 205 617 l,564 

TO'l'AL JUNIOR MORTOAOE LOJ\11 OH PROPERTY 

Total properties., •... , .. , ... ,,., .....•... , ....• 19, 746 l,5B6 1,249 3,177 2,729 2, 715 J,!i45 4, 746 

!,ess than $11 000 .................... ,. .............. 2,024 499 251 491 405 243 11 124 
$1, 000 to tl, 999, ................. , ................. 6,116 173 821 1,335 807 460 2,338 182 
$2,000 to 21 999 ........................... ••••• .... 4,032 863 BB 582 311 l,170 354 665 
$3 1000 ta $3,999 ........ ,.,. ........................ J,467 39 26 565 1,050 235 508 1,045 
$4 1 000 or more ...................................... 4,107 12 63 204 156 607 334 2,?JO 

Median loan,,.,,., ..•. , .. ,,,,, .............. dollars .. 2,1.00 4,ooo+ 

Properties acquired in 1949 to 1950 ........... ., 7 6B1 538 1,33 1,311 l 312 l 464 746 l 878 

Less than $2,000 .................................... 2,8Bl 45 403 829 528 489 401 185 
$2,000 to $3, 999 .................................... 3,215 493 30 482 672 777 252 511 
$4,000- or mare .••......... , ........................... 1,585 112 198 93 l,182 

1 Receipts adjusted to exclude expenditures for utilitieaj fuel, and personal services. 



RENTAL PROPER TIES WITH ~ TO 4 UNITS 581 
Table 13a.-PROPERTIES WITH CONVENTIONAL FIRST MORTGAGE: MORTGAGE CHARACTERISTICS, BY PURCHASE PRICE 

OF PROPERTY, FOR THE UNITED STATES: 1950-Con. 
[Number of properties on which the existing fin1t mortgage WM tnnclo or Qs.9u1ncd ut time of acquisition. Exchu1od arc properties not n<Jcruired by purchu.so or aonsLruction, .ond 

properties for which purohaso prico WM not reporlcd. Medion not shown where number of BEl.tl\IJle cases reported ia less thn.n lOOJ 

Purchase price of property 
Subject Totol 

Lesa than $4,000 to $6,000 to $8,000 to $10,000 to $12,000 -to $15,000 or 
$4,000 $5,999 $?,999 $9,999 $11,999 $14,000 more 

'l'tlta1 properties •••••••. , •.•.••••••• , ••••• , , •• 162,825 30,846 28,208 2?,273 20,030 16,422 15,158 24,692 

INTEREST AND PRINCIPAL PA'IMENTS ON ALL 
tt:lll'.!GAGFS ON PROPERTY AS PERCENT 

OF TOTAL RENTAL RECEIPTS1 

Properties with both interest and principal in 
first mortgage peyments and \Ii th 90 percent or 
ll!Ore of dwelling uni ta in rental IMrket 
ror entire year--Number reporting rental 

13,046 receipts., ••••••••••• , •••• , •••••• , •• , •• ,,,., ••• 89,553 15-,0l.7 16,71l 14,838 11,526 8,4?9 9,309 
Less then .30 percent., •. , •••• ,,, ••••.• , •• ,, •••.••• ,. 11,488 3,008 1,794 l,?22 2,171 486 709 1,599 30 to 39 peroent .................................... 12,257 2,388 2,498 2,036 1,772 l,llt5 1,286 1,1)1 
W to 49 peroent .................................... 13,237 2,195 3,078 2,062 1,331 980 1,5?4 2,020 
:SO to .59 percent, ... , ••.• , •••.•• , ..• ,, ••• , ••••••••••• 10,237 963 2,021 1,660 l,!i:3lt 791t 853 2,411 
'60 to 79 peroent ••• ~, ••• , ..••• , •. , •..•. ,,, •••••••••• 18,911 3,M,9 3,276 J,4?9 2,617 1,519 1,986 2,586 
llO to 99 peroent ..... , .............................. 11,126 1,113 l,?73 1,968 l,327 994 2,1?2 l,?81 
100 percent or 1110re •••• , •••••••• , •• , •••••• , ••••••••• 12,29? 1/931 2,271 1,911 ?76 2,561 729 2,118 
Hedinn peroent •••••• , •• , • , • , •••••••• , , .••• , ••••• , •• , 58 50 55 60 53 68 62 59 

Properties with fir at mortgage only, ••. , , ••• , , 145,348 29,311 26,959 21+,1165 17,655 13 ,907 12,266 20,?95 

FIRST l'llR'.!GNJE LOAN 

Total 'Properties. , ••••• , , •• , •. , • , • , , , , . , , , ••• , •• 145,31,0 29,Jll 26,959 21.,4e~ 17,655 13,907 12,266 20,?95 

~ .. ~·r·································· 15 ,926 12>115 2,342 648 1?9 8 33 
,ooo to 2,999 .................................... 23,170 11,600 G,?21 2,756 1,5'3 240 290 33 

~:::::: :: ':i:::: :: ::::::::::::.:::: ::::::::: ::::::: 23,416 4,B31 9,552 5,931, l,521t 990 451 133 
21,569 165 6,2'17 6,402 4,192 2,MB ?51 aas 

,ooo to 5,999 .................................... 13,612 2,059 5,231 3,163 1,593 ?97 769 
,ooo to 6,999 .................................... 11,609 8 2,3?6 3,956 2,540 l,?l? 1,012 
,(X)(} to. 7,999 ••••••••••••••••••••••••••••• t•····· 8,?1,6 860 l,3MI 2,928 2,214 1,3?8 
,ooo to 9,999 ................................... ll,2?1 258 1,600 1,930 1.,282 J,204 
o,ooo to $14,999 .................................. 11,396 11,0 ?BO 1,731 e,150 
51CXXl or roo:re,, •••• , •• , •••••••.••••••••••••.••••• , 4,634 ,,,6Jl 

M-edl-an loan, • , , , , , • , •• , • , , , , , •• , • , •• , ..•. , ,dollnra •• 4,400 2,100 3,1.00 4,400 5,1.00 6,400 ?,900 11,100 

Properties ocquira<l in 1949 to 1950 ............. 51,366 9,971 9,139 8,258 5,474 1, 19aa 5,093 a,1.51 

Leas Uwn n1000 ................................... , 21,013 9,927 6,27? 2,913 706 627 "61 101 
1,380 61? 1120 n·ooo to 5,999 .................................... 11,713 44 2,8!j4 4,166 2,232 

1,11,3 ..J<X>O to 7 ,999. o Io o t t too o o o o oo •O t O ''Io f o O O • o 0 o •I IO 7,361 8 975 1,925 1,946 1,307 
201, 609 an 1,857 1,119 ,000 to 9,999, ••••••••••••••.•••••••••••••••••••• 4,679 

11.3 564 2,001 0,000 to $11,999 .................................. 2,?06 
227 J,66'1 $12,000 or JnOre,. , ••• , , • , •• , , , , • , , , • , •••••••• , • • • , ~, J,896 

Hedi on loan. , ..•.• , •• , , ••• , , ••••••••••••.•. dollcrs •• 4,?00 2,100 3,300 4,500 5,BOO 6,600 0,100 11,100 

New structureo.,,,,,,,,,., •• ,,,.,., •• ,,,., .• 6,3?2 1,201 681, 998 520 672 605 l,696 

2,351 i,201 56a 326 154 26 29 47 Le•• then t;,000 .................................... 
672 36(> 635 518 404 $4,000 to ,999, ••••••• ' ••••••••••••••••••••••••••• 2,?09 116 

11 5B i,21,5 $1-0 iOOO or mre, •.•.. , ••••• , • , , , • , , • , , , , ••• , • , , , , , • , 1,312 

Properties with two mortgagee or more •• ,. , • , , , 17,4?7 1,.535 1,249 2,l!OB 2,r1s 2,~15 2,892 4,097 

'IDTAL HOR'.!GN.lE LOAN ON PROPERTY 

Total properties.,, •• , •• , •• , , ••••••••• , • , •• • • • , • 17,477 1,535 1,249 2,aoa 2,375 2,515 2,892 lr,097 

Less then $4,000, ................................... 2.,154 1,28/t 558 311 
251 1,767 1,452 529 $1.,000 ta 15,999 .................................... 418?8 251 62ll 
889 401, 365 ff ''000 to 7,999 .................................... 3,609 ?32 1,219 
757 251 343 109 627 ,-000 to 9,999 •••••••••.••••••••.•••••• ' •••••••••• 2,085 

63 201, 618 1(/0 3,389 
0 ,000 or ino:re ....... , ••••• , • , , , ••••• , • , , •••••••• , , • 1,,751 

Properties acquired in 191,9 to 1950.,, •••••• ,,,, 6,659 538 433 1,275 1,091 1,403 256 1,657 

fl21 144 160 2,096 5.18 433 
334 Lese. thnn i6 1000 ••••.••••• • • • • • · • • • • • • • · • • · • • • • • • • • • 

'·''t 91,? l,038 95 
fi'.'ooo to 9,999 .................................... 2,867 205 161 1,323 o,ooo or more ••••.•.•••••.•..•••••••••.••••••••• ,, 1,696 

TOTAL JUNIOR MORTGAGE LOAN ON PROPERTY 
2,508 2,Bn 4,099 1,249 2,806 2,375 Total propertien.,,, •••.•.•...........•••••••••• 17,.\63 1,534 

204 11 12!, 
1,??5 499 251 292 394 

1,e0s 100 Le•• than $1,000, .................. , ................ 519 401 
5,100 173 821 1,189 

l,1JI, 151 366 l11000 to tl,999, ................................... 
Aa 558 300 3,419 823 182 508 770 2,000 ta 2,999 .................................... 

3,138 39 26 565 1,050 
587 334 2,730 $J,OOO to $3,999 .................................... 204 112 

'· ,031 63 $i't 1 00.j or more •• , •. , •••••.•••••• , .•.•..••••••••••.• • 

l,133 1,384 282 1,638 
539 lt3~ l,276 Pt•opertiee acquired in 191,9 to lq5o •• ,,,,,, ...... 616ll-2 

360 409 132 156 
2,JO? l,!j '·03 802 

77? 57 300 Lesa than i;;~~:::::::::::::::::::::::::::::::::::: 30 11?4 661 
l,1a2 $2,000 to 2,790 l,')3 

112 198 93 
$J. ,OCJO- o'l:" tnare •• , ••• , , , •••• , , , •• , •• , , ••• , , •••••••• ·, 1,5a5 

1 Receipts adjusted to exclude exp1mditul'eB rot' utilities, rual, end personal aervicea. 
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Table 14a.-PROPERTIES WITH CONVENTIONAL FIRST MORTGAGE: TYPE OF OWNER, AND PROPERTY AND MORTGAGE 
CHARACTERISTICS, BY MARKET VALUE OF PROPERTY, FOR THE UNITED STATES: 1950 

[Number of mortgaged proptlrtie.< for which market value waa reported. Median not shown where number of sample caaes reported iii l!lBS than 100] 

Subject Total 
Less than 
$4,000 

$4,000 to 
$5,999 

$6,000 to 
$7,999 

Market v11lue of property 

$8,000 to 
$9,999 

$10,000 to 
$11,999 

$12,000 to 
$14,999 

$15,000 to 
$19,999 

$20,000 or 
more 

Total propertiea ••••••••• ,,,. ,, ••• , • , , ....... , i----2"-7'-'4.l.8:::2::.:3+---'2:::5=3.;;l•l:+---"3::.5<..:5:::0;;;:1+----'49"',"7..:;5.:::8+---""3::.5•c:3c.:4::.31---::.34.:..,c:O:::l.:::81---.:::33::.'c:l:::2::.91---'3::2:.i.•::.38::3:.t----=29=,3::50:::. 

TYPE OF OWNEf\ 

Individuals ••••• " ....... , ..... , ................. , .. 
Partnership, ••••••••••••••• , •••. , ••• , • , .••••• , • , •.• , 
Cot-pOration, •• , ••• , ••• , , ••••••• , , , •• , , , • , •• , •• , , , • , • 

WR S'.!RUCTU!lE BUILT1 

1949 to 1950 (part) ........................... , .. , .. 
1946 to 1948 ....................................... . 
1942 to 1945 ....................................... . 
1940 to 1941 ...................................... .. 
1930 to 1939 .................... ' .................. . 
1920 to 1929 ...................................... .. 
1919 or earlier ••••••••.• , ••.•••.•• ,., ••••• ,, •• ,, ••• 
Not reported •••••••••.•••.• , • , .••••.•••••• , •• , ••• , •• 

TOTAL OUTSTANDIN:l DEBT ON PROPERTY AS 
PERCENT OF MARKET VALUE 

258,259 
7,849 
8,715 

10,809 
18,582 
8,1?4 
4,993 

27,656 
50,391 

145,75? 
8 1459 

24,516 
611 
214 

689 
1,798 
1,341 

510 
2,490 
2,408 

15,427 
679 

34,164 
860 
477 

1,2a0 
2,950 

468 
842 

2,699 
,t,442 

21,631 
l,180 

47 ,274 
1,209 
1,275 

1,066 
l,966 

673 
594 

J,858 
8,640 

31,424 
1,539 

33 ,31.0 
1,065 

938 

1,487 
2,319 

625 
220 

3,390 
5,847 

19,931 
1,323 

31,810 
1,177 
1,031 

1,083 
1,450 

685 
387 

4,153 
6,815 

18, 134 
1,312 

31,782 
566 
781 

1,181 
1,342 

505 
678 

3,099 
9,591 

15,909 
822 

29,818 
754 

1,811 

2,124 
1,865 
2,324 

736 
J,916 
7,386 

13,034 
999 

1,893 
4,893 
1,353 
1,028 
4,053 
5,263 

10,267 
60<\ 

te s s than 20 percent ••••••• , ••••••• , •••••••• , ••••••• 
20 to 39 percent ••••• : ••••• ,., ••••• , •• ,,,, ••• ,,, ... ,. 
40 to 59 percent. , • , •• , •••••••••• , , , , , , . , , , , , , • , • , , • 

~tal p~pertiee,,,,,,,,,,,,,,.,,,,,,,,,,,,, •••• 1_~-~27~4~,=8=25~b---"25~,~3~4~7-~~3=5L~~3~--~4~9~,7~6=2~~-..:;3~5~,3~4=6~~~=3-'4~,0~2=1~~-=3~3~,1='..:;0~-~~32~,.::3:88~--~29~1~35~4 
54,689 4,046 7,236 8,760 5,711 6,139 7,189 8,862 6,751 

60 to 69 percent ................................... . 
70 to 79 percent .......................... ,. .. ., ••• , 
60 to 89 peraent ............. , • , .................. .. 
90 to 99 peraent ............................. , ..... , 
100 percent or mo:re ••••••• , ••••• , ••• , ••• , • , , , , , , ... , , 
Median 'Percent,, ••••• , , , ••• , , , , , , , , .•••• , • , , , , , •••• , 

94,203 6,867 10,654 16,331 13,360 13,216 12,662 10,143 10,976 
79,019 7,185 9,198 16,425 10,246 9,282 8,798 9,348 8,543 
20, 514 2,523 3,243 3,945 2,908 2,323 2,025 2,102 1,450 
12,318 1,520 2,068 2,428 1,495 1,296 1,392 776 l,341 

? '641 1,506 1,463 1,007 1,099 1,047 768 505 250 
1,861 198 820 214 76 367 99 79 9 
4,580 1,502 821 652 451 351 197 573 34 

38 45 40 40 38 36 35 34 34 

Less then 20 -percent ......... , , • , •••••••••••••••••••• 

Properties with ru11y aoorti-zed first mortgage 

loen, .......................................... 1 ___ ...;..lA_.3.,,"-34_4-tt----1"'8"''"1-'-59+--_;;;2..:.4.:..,?.;.6..:.7t---.:.3:..3,'-'0-'7.::2+---.::2..:.4''-'6:.:~..:.•1---.::2:..J'-,,"',a"2i---"20;..:..,7..:.5..:.41---l..:.8;.:'.;.9..:.4l;;+---.::l;.;9.:;,..:.51:;;..S 

20 to 39 poroont .................................. .. 
40 to 59 percent ••••••••• ,, •• ,,.,,,,,,,.,,, ••• , •• ,,, 
60 to 69 percent.,,., •••• , ••••.• , •• ,,, •••• , ....... ,., 
70 to 79 percent ••• ,,, ....... , ••• ,., •• ,,,.,,,.,., •••• , 
80 to 89 poraent .................................. .. 
90 to 99 peraent .............. ., ................... . 
100 percent or more- ••••••• , ••••• , , ••••• , ............ . 
Median percent, ••• , ••••• , , , , , , , , , , , , • , , , , , , ........ , • 

Propertie.s vi th partially amortized first mort-

33,604 
58, 725 
57,1,57 
15, 51+6 
9,287 
4,935 
1,380 
2,410 

40 

3,267 
lt,601 
4,832 
1,938 
1,181 
1,094 

143 
1,103 

45 

4,590 5,569 3,837 3,843 4,320 4,238 3,941 
?,182 10,120 8,912 8,700 6,883 5,476 6,853 
6,901 11,890 7,717 6,762 6,017 6,627 6,715 
2,775 2,951 2,043 1,773 1,304 1,600 1,165 
1,339 1,940 1,010 l,170 1,219 766 6E() 

861 419 781 810 727 102 142 
m n ~ w w n 9 
370 92 310 259 185 61 30 

42 1,1 39 38 38 39 37 

gnge loen ...................................... 1 ___ _..c3_6.:.., ?.;..60;;:..i1-----"89'-4+---2=, 5..:.5.::2+----'6°','"'4..:.7.:::2~---'3",..:.7;:.53:+----''"'..:.0.::2;;..51----'5",:.:5.;;8..:.41---..:.7.:..' 7.;.;2~6+---'""''7:.:5.;..7 
Less then 20 percent ..... "" .. •".................. 7 ,409 43 323 672 512 716 1,365 2

1
472 1

1
307 

20 to 39 peraent ................... :................ 11.,831 219 71,5 3,397 1,770 2,356 2,213 2,327 1
1

8(M 
40 to 59 psraent...... .......... ................. ... 9,175 369 625 i,1,11 i,270 i,11,9 1,545 1,872 936 
60 to 79 peraent.. .............. ................. ... 3,309 208 1,13 575 160 ~8 41,9 29l. 706 
80 peroent or more .................... ., • .. .. .. .. • .. 2 ,036 55 446 417 1,1 297 12 764 4 
Median percent •••••••••••••. , .••.• ,, •••••• , ••• ,., •• , 35 35 35 33 32 

Properties with noneroortized Cirst mortgage loan,_ __ _...;2:::2'-''=5::.59'-ll----'2"'':..:9.:::5.:::D.J----=3~,::.23:::6+----=3!.;.,4:::8:..:?+---....::.3!..:,00=3.J-__ _::2~,2::.:90~ ___ .::2J.;.,6:::6:.:J.J-__ ...;2::.:•:.:5.:.49:.+---_;2;<,;;;38:.;;.8 
Less thnn 20 peraent.................... ... ... .. .. .. 5 ,724 460 747 782 856 881 510 851 631 
20 to 39 peraent............... ..... .. • .... ... .. .. .. 8,469 1,057 1,130 762 899 921, 1,265 1,217 1,216 
40 to 59 peraent ................................ , ... 4,695 587 859 1,017 740 325 480 364 324 
60 to 79 percent• .. • " ............... , .. • .. • .. .. .. .. 2, 165 467 224 510 286 112 359 98 109 
BO percent or more .............................. "" 1,506 3'19 276 416 222 48 1,1 19 108 

Properties with Cir st mortgage loan on demand.,, J----'3_2~,-'l-'62~1~---3~,'-3-'4-'4-1----'4"-'-98'-4+----"6,_, 7;.;:3.::l'l----'-3:..:• 9.;;2.::6-J----'-3,_, 2:::2;.;l'.J-----'4,_, l'-2_9.
1 
____ 3_,,_1_'12

1 
____ 2~,_69_4_ 

Less then 20 percent ...... , ...... ""............... 7 ,952 276 1, 5?6 1,737 506 699 966 1
1
301 8?2 

20 to 39 psraent........ ........ ............ ... .. ... 12,178 990 1,597 2,052 1,779 1,236 2,301 1,123 1,103 
40 to 59 percent ................................... , 7 ,692 1,397 813 2,107 519 1,047 756 485 568 
60 to 79 peroent ................... ,................ 2, 520 249 560 397 904 56 86 123 151 
80 percent or roors.................................. 1,815 432 402 438 218 186 140 
Median percent ••• , ••• ,. , , •••••••••• , ••• , , •••••• , ••• , 

ANNUAL '.l"OTAL OF INTEREST AND PRINCIPAL PA'iMENTS 
ON ALL MORTGAGES ON PROPERTY 

33 31 36 

Properties with both interest and prinaipal in 

firstmor•age pe~enu •••••••••••••••••••••••• 1 ___ _;;.23~1"''..:;o.;_90~•--~19~,~?-'7"54_~-~2:.:8~,~70:::5~-~--'4=2~,3:::1:::5~---.::2~9c,l=9~44 _~_.::2.::9,_,8:::9..:.74 ___ .::~~,8~7~5t---~28~,;.;:1~2-4~~-2-5~,-21~7 
Less than $480, ....................... ,........ •• ... 87,754 15,863 18,546 20,224 10,949 8,925 8,362 3,31,8 1,537 
$1.BO to $599 ... "" ... " .... , .............. ,. .. ..... 31,627 1,265 4,177 9,776 5,675 4,411 3,785 1

1
728 812 

$600 to $719..... .... .. ..... .. .......... ...... ...... 30,440 1,032 3,429 5,877 5,212 4,908 3,590 4,547 1,847 
$720 to $839.......... .......................... .... 19,434 181 1,465 J,656 3,090 J,377 2,006 3,373 1,406 

is40 to $959. ... • .. .... .... ... ••• ...... .... .. .. ..... i2,55a 392 268 i,005 i,270 2,J98 2,260 2,485 2,oeo 
960 to $lil99,.. .... .. ...... ........... .... . .. . • ... 15,676 76 066 955 l,008 2,194 3,469 4,478 2,8l2 
1,200 to 1,499...... .............................. 16,154 551 129 708 1,536 2,601 2,062 3,630 4,936 
1,500 to 2,399.. •• .. .. .... .. •• ............... •• ••• 13,177 357 25 113 21,2 916 1,114 3,761 6,652 

$2,400 or more...................................... 4,270 58 212 16'7 31,7 7'73 2,715 

Median payment ... , ....... "" .............. dollars.. 579 293 365 1,85 551 633 654 SS5 1,297 
1 

For properties with more than one structure, reported for structure most recently built. 



RENTAL PROPER TIES WITH 2 TO 4 UNITS 585 
Table 14a.-PROPERTIES WITH CONVENTIONAL FIRST MORTGAGE: TYPE OF OWNER, AND PROPERTY AND MORTGAGE 

CHARACTERISTICS, BY MARKET VALUE OF PROPERTY, FOR THE UNITED STATES: 1950-Con. 
(Number of mortgagod pm[lortics for which market \•aluo WM rep<Jrtecl. Median not shown whore numhel' or sample CMOS reported i• less than JOO] 

SubJeot 

Properties with 90 percent or more of dwelling 
uni ta in rental market for entire year 1 "-'i th 
rental reoeiptel. reported .................. , •• 

rnTEJIEST AND PRINCIPAL PAYMENTS ON ALI 
1'£1R1".l/IClES ON PROPERTY AS PERCENT 

OF TOTAL RENTAL RECE!PTS1 

LESS RE/\L ESTATE TAX!'.9 

Total 

191,061 

Leas than 
$4,ooo 

15,874 

$6,000 to 
$7,999 

37 ,263 

Market value or property 

$81000 to 
$9,999 

23,701 

$10,ooo to 
$11,999 

23,49? 

$12,000 to 
$14,999 

24,917 

$151000 to 
$19,999 

21,069 

$201 000 or 
more 

21,256 

Le11s 30 percent ••• ,, ••••• , •••• ,.,,,., ••• ,, •• , •••• , •• 
30 to 39 percent •• , , ••••• , • , , • , ••• , • , ••• , ••• , •• , • , , • 
40 to 49 percent, ••••.••••••• , , , , , , , •••• , , , , , , , •• , • , 
5'0 to 59 percent •••••••••••••• ,,,,,,,,,,,,,, •••••••• 

Pl'opertiee \.l'ith both interest and prinoipe.l in 

first mo1•tgoge paymente •• , ................... , • I---..;;;;15:.:6:<1.::.30"'2::.+!----'l:.:l.::.17:..4:.:?+----=l.::.8", 2:.4.::.0-1---.::.30:;,1:.:9;;;5.::.9-1----=1:::8<.:' 8:.:2.:.?j-__ .::.l.::.9 •:.:9;.:9.::8j-__ .:;2:::0,<.:6::2.::.9.j----=l.::.B!C, 2::.4:.:4-1----=l.::.? >c:6::6::4 

13,424 1,090 l,876 2,236 l,133 2,324 2,537 866 l,359 

60 to 69 percent, .......... , ......... ,., .... , ...... . 
70 to ?9 percent ••.•• , ••. ,., •••• ,.,, •• ,, •• ,, ••••• ,., 
80 to 89 percent ••• , •• ,.,.,,,,,.,.,,.,.,,,.,,,,,,,,, 
90 to 99 percent.,,, .•.• , •• , •••..• ,,, •• ,,, .•••.••• ,, 
100 percent or more, , • , • , , •• , ••••• , , , • , , , , , , , • , , • , • , 
Taxes not reported ••••• , , ••••• , • , . , , , , •• , , , • , • , , , .. , , 

Median peroent ••• , •• , ••••••••••••• , •• ,., •• , ••••••••• 

llEAl ESTATE TAXES PER $1,000 OF MARKET VAlUE 

Leae th•n $2.50 .. , ......... , ....... ••• •• , .. , .. , ... .. 

12,50 to $1 .. 99 .................................... .. 
5,00 to $7.49 ..................................... . 
'1,50 to $9.99 ..................................... . 

110.00 to $12.1,9, .................................. . 
12.50 to $14.99 ................................... . 
15.00 to $17.49 ................................... . 

$17.50 to $19.99 ................................... . 
$20.00 to $24,99 .................................. .. 
$25.00 or more •••• , ••••• , ••••••• ,, •••••• , ••••••• ,,,, 
Toxea not payable in 1949 ••••••••••••••••• , •••••• ,,. 
Taxes not reported •••• , • , • , • , ••• , , •••• , • , •• , •• , • , • , • 

Medi.an taxes ••.••.••••• , •• , • , , •• , • , ••••• , • ,dollars •• 

REAL ESTATE TAXES PER DllELLIOO UNIT 

Properties \.l'ith at leaat 90 percent or their 

17,383 11191 2,075 3,397 2,8)2 2,380 2,061 l,311 2,135 
22,310 1,489 2,215 6,869 2,331 2,309 2,838 2,613 1,647 
19,015 666 9?7 1.,730 2,456 2,51,4 2,723 2,111 2,601 
15,719 8?8 3,329 2,065 2,567 l,966 l,814 l,542 l,558 
15,350 l,047 l,241 3,668 l,285 1,613 1,855 2,621 2,023 
12,878 ?08 l,509 l,428 2,325 1,465 l,479 2,962 1,003 
18,266 2,692 2,115 3,1,05 1,610 2,681, 2,289 1,766 1,705 
20,835 1,665 2,691 2,979· 2,223 ,2,580 2,829 2,383 3,485 
l,m m w m ~ w a ~ w 
~ ~ M % U U 00 ft M 

6,553 
9,110 

14,399 
14-904 
J0,?17 
17,838 
19,704 

9,024 
26,527 
38,864 

1,90 
2,931 

15.04 

1,524 

858 
l.,379 
2,016 
l,1?6 

793 
l2S 

2,242 
5,124 

90 
541, 

17.10 

1,011 
1,028 
1,9?8 
1,819 
2,450 

969 
1,904 
1,0'3 
3,510 
6,855 

~8 
856 

17.78 

888 
1,112 
3,049 
1,890 
'I ;IS? 
3,590 
4,234 
1,131 
4,195 
8 1891 

97 
399 

15.04 

938 
1,<164 
1,079 
l,956 
31307 
>,125 
l,684 
l,>82 
J,352 
,t,527 

24 
6:1 

11..4? 

?10 
1,565 

896 
2,266 
4,818 
l,130 
:2,750 

8'78 
3,999 
1,,326 

26 
13l 

15.26 

458 
665 

2,246 
l,095 
3,669 
2,797 
4,032 

790 
1,,459 
lt,198 

16 
4n 

15.79 

402 
1,951 
1,691 
2,028 
3,383 
2,002 
1,795 
l,079 
2,988 
2,919 

49 
83 

D.77 

625 
l,320 
2,002 
2,474 
J,289 
3,028 
2,511 
l,684 
l,784 
2,026 

150 
363 

13.05 

revenue from reaidontial units, ........ , ....... f---...::.l 7:..:2:.:•.;:2o.8?+--...:l:.:.5.!.,4.;.;9;.:1+---..:2;;.:2-'-,0"'0"7-l---"-34-",:..:5.c2.;..9.j---"'2;:.2':..:6;.;:8;;.:0t----"2""1,,_7;..;7..:3t----'2;;.:2-'-1 3-'5-'8-J----'1"8"', "'1,3_3+-___ 1_s,_, O;..;l:.:.9 
Leoo than $20 ........................ , .... .... • ..... 14,311 5,521 2,878 2;626 l,?93 BOO 426 166 59 

120 to $39........ .... ...... ......... ...... ... .. .... 37,180 5,795 a,518 9,085 4,084 3,246 2,727 3,008 716 
1
.0 to $59... .... ... .. ...... ........ ............ .... 38,012 1,985 4,152 ll,549 6,383 5,683 4,150 2,954 l,756 
60 to $?9.......................................... 25,371 943 2/.36 1,,253 1,,563 1.,21,9 4,428 2,695 1,806 

$so to $99..... ... .. .. .. .. • .. .. ... .. • • • ••• .. .. .. .. .. 18,882 34< l,6?6 2,638 2,829 2,1.27 3,073 2,993 2,714 
$100 to $119.......... ...... • .. ...... ............... 12,180 116 1,025 l,736 1,382 l,725 3,002 1,8?8 1,314 
$120 to $139 ....................................... , 7,o87 36 155 1,326 681 l,572 l,608 l,500 809 
$140 to $159. ................... ................ .... 7,172 146 544 501 855 1,082 1,390 2,653 
$160 to $199.......... ...... • • .................... •• 4,<>45 123 291 260 617 l,010 1,218 1,125 
$200 or mora ................. "'.. ........ •• ........ 2,897 117 124 200 31,1, 559 1

1
554 

Taxes not payable in iq49 .................... , .. .... 454 90 38 97 24 26 16 13 150 
Taxes not repo1•tod ................. , •• , ......... ,... 2,6% 541, 658 382 56 133 492 69 363 

Median taxes •••• ,, ••••••••• ,., ••••••••••••• dollars •• 

TOTAJ, RENTAJ, RECEIPTIJ 1 FOil YEAR 

Lesa than $200., .••• , •••• , •• , •• , •••••••• , ••••• , •••• , 
$200 to $399 ....................................... . 
$400 to $599 ...................................... .. 
$600 to $?99 ...................................... .. 
$600 to $999 .......................... , ....... ., , .. . 
$1,000 to $1,199 .................................. .. 
$1~200 to $1,1,9q, ••••••••••••••••••••••••••••••••••• 
$1,~0 to $1,799 .................................. .. 
$1,800 to $2J399oo O Io o oo I tO t 00 010 0 oto o 0000 O O 00 0 o o• 0 0 

$2,400 to $3,599 .................................. .. 
$-3 1 600 or more •••••• , ••••.••••• , ••••••••• , •••• •••••• 

Median receipts,,,,, •• ,, •.•••••• ,.,, •••• ,, .dollorB,. 

TO'!Al RENTAL RECEIPTS1 N3 
PF.RCENT OF' MARKET VALUE 

Less than 5 percent ••• ,,,,. , • , , , •• , , • , •.••••••• , • , • , 
5 to 9 percent., .•. , •. ,., .••• , •.•. ,,,,,, •••• ,.,, ..... 
10 to 14 perQent •.•••.••.••••• , ••..• , ,, , ••••••• , 11 •• 

15 to 19 percent ••.•••••••••••.••••••.•••••• ~••••••• 
20 to 29 percent ••.•• ,, .•• ,, ••.. ,,,.,,,,., ••.• ,,,, ... 
30 to 39 percent,, .•• , , • , .••• , , •.. , , , • , , , , • , , , • , , , , , 
.GO pel'cent or mo1•e ••• , , • , , , , , • , •••• , •• , , •••••••• , , , • 

Median percent, , , ••••. , , .• , • , , •.... , , • , , • , , • , •• , • , , • 

1,209 
ll,J30 
23 ,13~ 
28,213 
30,009 
28,471 
lA,022 
24,2fl6 
15' 262 

7,894 
3,2n 

1,000 

12,203 
66,240 
70,227 
26,577 
12,1?7 

2,21.f{ 
l,36? 

11 

22 

778 
5,403 
5,lt57 
2,163 
l,HA 

4?9 
329 
123 

21 

;,oo 

252 
1,946 
5,023 
3,202 
3,Bll 

891 
'148 

16 

D « ~ H n n U 

5 
2,640 
6,545 
6,3% 
3,610 
l,671 

535 
l,979 

121 
30 

600 

790 
3,5?2 
9,692 
5,162 
J,370 

825 
83 

14 

389 
l,329 
5,396 
8,536 
8,Dl.J 
6,677 
J,492 
2,421 

844 
lll 

55 

800 

1,1.92 
9,291 

14,923 
8 1 5A7 
2,493 

327 
150 

13 

769 
2,342 
3,938 
5, 846 
1,,632 
2,246 
3,007 

732 
191 

900 

1,33'1 
8,21.9 
9,552 
3,466 

952 
146 

11 

396 
632 

3,477 
4,403 
6,0?l 
2,'/30 
4,322 
l,297 

44 
125 

1,000 

524 
9,lAO 

10,lt64 
2,92(1 

316 
51 
;'2 

11 

437 
l,471 
2,566 
4,354 
5,267 
3,392 
4,654 
l,904 

729 
142 

l,100 

l,945 
13,2?6 
?,t,47 
1,446 

659 
6 

1J6 

36 
136 
994 
995 

l,116 
3,000 
3,196 
4Jl09 
5,821 
1,595 

71 

1,500 

2,218 
9,4RA 
?,894 
l,1?2 

29R 

220 
299 
182 

l,549 
675 

2,102 
3,6'12 
4,522 
5,193 
2,840 

2,000 

3,641 
ll,2?9 

5,233 
617 
282 

201 

1 
Receipts adjusted to exclude expenditurea ro1• utilities, ruel, :am\ pcraonol service. 

(This chapter does not contain table 15) 



586 RESIDENTIAL FINANCING 

Table 16.-JNTEREST AND PRINCIPAL PAYMENTS AND TOTAL PAYMENTS, BY TOTAL RENTAL RECEIPTS PER 
. . DWELLING UNI1,; FOR THE UNITED STATES: 1950 

(Number or mortgaged properties with no percent or more nr dwclli~g ~mits in tental mark~t for entire year, and with both interest and.princfpti"f.included in firiit mortgagC'"paymen-tb: 
Excluded are properties fol' which rental receipts not reported. l\ilcrimn not shown where number of sample cases reported ts Joos than lOOJ 

Monthly total rental :receipts per dwelling unit1 

Subject Total. Leas than 
. $20 

$20 to 
$29 

$30 to 
$.'.l9 

*4o to 
$49 

$50 to 
$59 

$60 to 
$69 

$70 to 
$79 

$60 to 
$99 

$100 or 
more 

Total properties ............ ,. •• ,, ,, ,. ........ 1--...:1:;8:;7;.1 ,:::92~5:'..Jl.. __ ;:12::!'C.::00:::2+--:.27CJ':.:l::.:4:.8-1----=5:.:2.!., 9::.:8::8+----=3:::3,_, 9:..:5;.::8+----=2:.:8:.c,0::.7:..:7+--'1::2:..<'...:4::;18:+---7'-'''-'704.::..:..1---"8,:.:5.;;00=+--::.5<.:, 1::5:.:ol 

MONTHLY INTEREST .AND PRINCIPAL PAYMENT 
PER D\IELLHIG UNIT 

Lesa than $20 .......... , .. ,. ........ • ...... · ...... .. 
$20 to n4· ....................................... .. 
125 to 29 ......................................... . 

30 to 39 ......................................... . 
40 to 9 ......................................... . 

:~g !~ m~:~::: ::: ::: : :: : ::::: ::: :: : :::::::::::: ::::: 
Median po.yment ••••••..••..••.•• , ••••••••..• dollars .• 

INTEREST AND PRINCIPAL PAYMENTS ON ALL 
MORTGAGES ON PROPERTY AS PERCENT 

OF TOTAL RENTAL RECEIPTS1 

Leas than .30 percent •••••.•• ,, ••• , •••••• ,, •••••• ,.,. 
30 to 39 percent., •••• ,., ••••. ,, ...•.•• , ••....• , ..• , 
ltO to 49 percent., ..••.•.• , ... , ...•••.••••...•.••.•. 
50 to 59 percent .•••••.•••.••••••..•.•••. , •• , •••.••• 
60 to 69 percent .••••.••••••••... , •..•• , •.•.•••. , , , . 
70 to ?9 percent ••••••••.••••••.• , •••••.••• , ••••• , .. 
ao to 99 percent ..••••.•••.•••.••...•••.•••••••••.•• 
100 pe:rcent or more ••••••••• , , ••• , , •••••••• , •••••• , • 

Median percent, • , •••••.• : • , , ••. , •••. , •.• , . , , •••.••• , 

TOTAL MONTl!LY PA"iMENT PER DWELLING UNIT FOR 
INTEREST, PRINCIPAL, AND OTHER !TIMS 

Properties with f'il•at mortgage payments which 

100,043 
28,283 
21,876 
20, 157 

?,?29 
7,629 
2,208 

18 

26,021+ 
29,018 
32,809 
23,456 
21,626 
13,922 
l 7,895 
23,168 

53 

l0,602 
714 
316 
127 
129 

98 
16 

ll 

876 
652 

1,067 
712 
681 

1,110 
1,974 
l+,930 

87 

22,228 
2,311 
l,191 

871 
288 
212 
47 

12 

3,342 
3,523 
4,314 
2,147 
3,172 
2,297 
2, 751 
5,601 

61 

35,026 
8,032 
5,953 
2,494 

740 
335 
408 

15 

6,481, 
7,549 
7,723 
6,232 
7,181 
,t,954 
6,603 
6,160 

57 

16,042 
6,219 
6,026 
3,241 

476 
l,836 

ll8 

20 

3,991 
5,126 
6,134 
5,742 
5,413 
2,811 
1,553 
3,183 

53 

9,906 
6,940 
3,7ll 
.3,.561+ 
2,714 

996 
246 

22 

4,032 
6,383 
6,165 
3,?ltlt 
2,149 
l,1?7 
),012 
l,414 

46 

3,109 
2,487 
l,419 
3,130 
l,236 

901 
136 

27 

2,328 
2,091 
2,41t9 
2,459 

825 
539 

l,21t5 
482 

47 

l,400 
713 

l,380 
2,549 

834 
522 
226 

)0 

1, 105 
1,511 
2,501 

891 
749 
403 
210 
3.35 

45 

l,192 
807 
949 

3,055 
903 

1,448 
146 

34 

l,653 
1,679 
l,545 
1,120 

8!iG 
:•95 
353 
895 

46 

462 
64 

936 
l,125 

411 
l,286 

867 

39 

2,21.3 
40, 
912 
412 
600 
237 
197 
l?O 

39 

include other i terns ............................ 1--_:5:::1:!.,::.53:::_7:_it.. ___ 2::.,c:6:::9::.2~_-:.8,!.:0::3.;;6+---'l:.:7.!.,:::55::.:0:+---'l:::l,,_,::.36:.:9+---'8"-':.:31:::0+---'5'-'':::3:.:50:.1----3::..z..;7..c3"'lr--2'-, 7 .... 3_..0j-__ 1,_, 7 .... 84_ 
Lesa than $25........ .......... .... • .. . ..... .. .... .. 27,.'.l45 21 339 6,555 11,1,77 4,210 1,538 823 167 150 89 

:~~ !~ :;~· ......... · ......... ......... ............. t~;;~ 169 ~n ~;;,~ ~;g~ ;;~~g l,g;,~ l,i~ !~~ 2i~ 

:~g ~~ tf :::::::::::::::::::::::::::::::::::::::: ~;i;~ 164 1.~ ~~ 6~~ 1,2~~ ~!1 l,~1 l,~~; ~~~ 
$70 or mol'e......................................... l, 167 79 41, 63 204 117 639 

Median payment .......... ,. ................. dollars.. 26 15 19 27 31 36 

1 Receipts are for all Wlits, reaide11tia.l and bufJine.as, on the pi~operty; nnd are adjusted to exclude axpenditurco for utilitieaJ fuel,o.nd personal aervioas. 

Table 16a.-PROPERTIES WITH CONVENTIONAL FlRST MORTGAGE: INTEREST AND PRINCIPAL PAYMENTS AND TOTAL 
PAYMENTS, BY TOTAL RENTAL RECEIPTS PER DWELLING UNIT, FOR THE UNITED STATES: 1950 

!Number of mortgaged propertica with 00 percent or more of dwelling unit.. in rental market for entire year. Excluded are rropcrties for which rentnl rccoipla not reported. MediAn 
not shown where number of sample cnslll! reported is ICSB than 100 

Subject Total Lees thnn 
. $20 

$20 to 
$29 

Monthly total rental receipts per dwelling unitl 

$30 to 
$39 

$40 to 
$49 

$60 ·ta $70 to $100 or 
oore 

$80 to 
$99 $69 $79 

- -·---·-·- --rr-----·1------------11------,1------1----··-··--·------ ------·- -----

'J'otal properties ... · ........... •· ............ , !---'l'-'6"-5,_0::;9;..;l'it---l"'l"'--'4-"72T __ ::.25=2:..:4::.Bf-----"4:;::9icl:.:8'.!lt---=3:;::0ic3::;1:..:7+----'2:;::3:i..5::;l:::01----'9=03:::2+--...:5:..<l:::.31!.j---"6'-'5:,:.3l!.j---"-4C6'"84~ 
MONTHLY INl'Ef!EST .AND PRINCIPAL PAYMENT 

PER DWELLING UNIT 

Less than $20 .................... ., .............. ,,, 
$20 to $21,, ....................................... .. 
$25 to .$29 ........................................ .. 

t~g ~~ ~~:::: :: ::: ::: ::: : : ::: : : : : :: : : : : : ::::::::: :: : 
$50 to $69 ........................................ .. 
$70 or more,, •• ,.,, .•• •••• .•••• ,,, .•. , ... ,,,,, •• ,,,,, 

Medie.n pa.;yment,.,, •.••••••••• , •••. , •••...•• dollars .• 

INTE!lEST AND PRINCIPAL PAYMENTS ON ALL 
MORTGAGES ON PROPERTY AS PERCENl' 

OF TOTAL RENTAL l!ECEIPTS1 

Less than JO :pe1•cent .•• , ••••... , .. , •..•• , , , , .••.••.• 
JO to 39 percent .•• ,, , ••.••.••• , ....•• , , , •. , , , • , .... 
40 to lt9 pe:t•cen t.. , , , ••..•• , .. , •••...• , , ..•.. , , , ••• , . 
50 to 59 percent ....... , , •......• , ... , ... , , ....... , , 
60 ta 79 percent.,., ....... ,,,, •...... ,.,,.,.,.,,.,, 
SO to 99 percent .••....... , , .. , ••....... , , , , •...... , 
100 percent or more ..•• , , , , ...••••. , ....• , , ... , , , , .. 

Median percent .••••.•.... ,., .......... , ..... ,,, •.. ,., 

TOTAL MONTHLY PAYMENT PEil DWELLING UNIT FOR 
INTEJ!l!ST, PRINCIPAL, .AND OTHER ITJ!WJ 

Properties with first :mortgage payments which 

90,717 
23, ?13 
lB,655 
15,253 

? ,'415 
7,l50 
2,188 

18 

24,0SO 
24,335 
25,979 
19, 754 
32, 173 
17,307 
21,li-61 

54 

10,265 
!362 
316 

86 
129 

98 
16 

ll 

835 
652 

1,055 
712 

l//8J 
l,920 
4,!il6 

86 

20,620 
2,304 

953 
863 
288 
173 
47 

12 

J,342 
3,510 
4,082 
l,849 
5,087 
2,627 
4, 748 

59 

32,214 
?,556 
5,658 
2,360 

740 
245 
408 

15 

6,324 
7,189 
6,633 
5, 759 

ll,024 
6,333 
5,917 

58 

lit, 193 
5,154 
5, 72.4 
2,886 

426 
1,836 

98 

20 

3,828 
4,609 
4,970 
4,821 
7,52/t 
1,481 
J,082 

54 

8,495 
5,4'/9 
2,87'1 
2,773 
2,688 

952 
246 

22 

3,853 
4,869 
1 .. ,971 
2,979 
2,520 
2,949 
1,370 

46 

2,285 
l,lt26 

988 
2,lU 
1,236 

848 
136 

29 

1,598 
l,611 
1,293 
1,492 
1,364 
1,245 

1.29 

50 

l,301 
545 
683 

1,337 
742 
29'/ 
226 

30 

1,000 
92/t 

l,056 
737 
874 
205 
335 

46 

907 
026 
639 

l,862 
903 

l,448 
146 

36 

l,lB7 
667 

l,179 
l,oas 
1,160 

353 
895 

52 

438 
61. 

820 
971 
266 

1,258 
867 

2,112 
304 
740 
321 
837 
19? 
170 

38 

include other items ............ ••••··.......... 40J508 2,631 6,660 14 192 7,788 J,855 1,966 1
1
21t8 859 l,Jl? 

i;;s,~9!~~:::::::::::::::::::::::::::::::::::::::~--2-~~:-~-~~---2~,~~~~-:~---,~,~-l-~+--~-~~;-~~~~---;~;~~3-l:+~-~-~~~+--~~3~90~--~~4~0~---~--~~8~9~ 
$30 to $39............. ... .. . .. .. .. . . .. • .. ... . . .. .. . 7,148 499 2,009 2,221 1,449 iiZ ~~; 2g~ 
$40 to $49 ...... · ......... - ..... ·................... 2, 186 123 20 300 327 414 246 290 283 
$50 to $69. · • ...... • · · • .. • ..... · • "· .. · · .... • ... • ·.. 2,137 7 204 27 285 51,9 460 195 
$70 or more......................................... 7'7 59 30 ll'/ 

Median puyrnent •.... , ..••••.•....•.•.. , ..... dollars.. 23 14 19 27 

1 
Receipts are for all '..lflit.a, ::esidentil:tl and l1uciJleDs, on the p1·operty; and are adjusted 1.o exclude expenditures for uU.lities, fuel,and per1mnal se1•vieeo, 

99 
186 
•"tl.3 
530 



Chapter 8 

RENT AL PROPER TIES 
WITH 5 TO 49 DWELLING UNITS 

Tables l to 3 present statistics L'or the United States, by government insurance status of the mortgage, The tables 
are numbered to correspond with tables containing essentially the same subjects in all chapters. 
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2.--Characteristics of first and junior mortgages, by government insurance status, for the United States: 1950,,, 5$9 
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507 



RENTAL PROPERTIES WITH 5 TO 49 UNITS 589 
Table 1.-MORTGAGE LOAN AND OUTSTANDING DEBT ON PROPERTY, BY GOVERNMENT INSURANCE STATUS 

OF FIRST MORTGAGE, FOR THE UNITED STATES: 1950 
[Median not shown where number of sample c°"es reported is leas than 100] 

Total Properties with govei'"Illllent-inaured firat mortgage Properties w:L th oonventional 
first mortgage 

FHA VA 
Total 

Subject Number outatending Total 
Total 

Total Number outstanding of debt on Number outstanding Number outatanding of debt on mortgaged propel'ty or debt on or debt on mortgaged property properties (thoue1mds mortgaged PI'operty mortgages property properties (thousands of dollars) properties (thousands properties (thousands of dollars) 
of dolla.rs) or dollars) 

Total,,,,,.,,. .. ,,,,,,,,.,,,.,,,,,,.,,, 259,744 4,221,938 4,510 442,869 2,557 16,305 252,674 3, 762, 764 Average debt per property, ••••••••••• ... 16.3 ... 98,2 ... 6,lt . .. 14.9 

TOTAL MCIRTO/IOE LOAN ON PROPERTY 

Lesa than $2,000 ............................. 9,880 7,796 ... ... 109 163 9,771 7,633 ~,000to12,999,,,,,,,, ..................... 9,737 17,051 86 152 ... ... 9,651 16,899 ,000 to 3 1 999 •••••• •••., •• ,,, •••••• , ••••• , 17,337 1.6,211 ... ... 123 ~31 17,215 1,5, 880 
$4,000 to r,999 ............................. 16,6.\4 54,676 12 35 50B 1, 71.6 16,123 52, 895 :s,000 to 5,999 ............................. 18,502 77,960 4B 83 133 666 18,321 77,211 6,000 to 61 999 ••••••••••••••• , •• , ••••••• , •• 17,534 83,538 .\0 234 160 7.\6 17,336 82,558 
t7,CXXl to r,999 ............................. 13,528 79,131 ... ... 402 2,355 13,128 76, 776 

81 C<Xl to S, 999 ••••••• ,,, ••• ,,., •••• ,, •••••• 14,251 89,861 9 68 5lt2 4,134 13, 703 as, 659 
$9,000 to 9,999 ............................. 12,009 90,907 10 89 48 364 11,951 90,454 ro,ooo to =ll,999 ........................... 20,375 167,951 25 228 268 2,319 20,083 165,404 

12,000 to 14,999 ........................... 20,040 211,264 413 5,611 194 2,223 19,433 203,430 
15,000 to r9,999 ........................... 22,647 301,032 44 6!i9 ... ... 22,605 300,373 
2:0,000 to 24,999 ••••••••••••••••••••••••••• 14,341 263/.82 ... ... 70 1,258 14,272 262,224 
25,<X>O to 291 999 •••••••• , •• ,, •••••• , ••••••• 10, 719 233,351 2 5' ... ... 10, 717 233,296 

$30,000 to 49,999, ........... ,, ........... ,. 20,496 625,105 198 8,t.29 ... ... 20,298 616,676 to,ooo to 99,999 ........................... 13, 770 819,192 l,li02 96,266 ... ... 12,370 722,926 
00)(()() or more ••••• ,., •••••• ,,, ••• ,,, •• ,,,, 7,960 l, 053,430 2,231 330,960 ... ... 5,733 722,470 

Median loan,••••• •• ,, •• •••,.•,,., ••• dollars •• 10,000 ... 98,<\00 ... ... .. . 9,900 . .. 
TOTAL OUTSTANDING DEBT ON PROPEfl'l'Y 

Lesa than t,000 ............... , ............. 25,184 27, 563 99 129 109 163 ;u.,975 2?,271 
$2,000 to 2,999 ...... ,, ...... ,, ............. 17,355 111,500 35 9S 218 542 17,lO;J 40,860 
$3,000 to $3,999 ............................. 21,300 72,863 12 1,3 401 1,482 20,0aa 71,338 
g;.ooo to r,999., ........................... 21 1628 95,250 ... ... 282 1,293 21,31,5 93,966 

,CXXl to 5,999 ............................. 17, 7!n 95, 400 40 234 151 820 17,590 94,346 
$6,000 to 6,999 ................. , .......... , 15,534 99,285 ... 387 2,46!3 15,148 96,820 
$7,000 to r,999 ............................. lo\, 398 106,278 9 68 498 3,883 lJ,890 102,32? 
$8,000 to 8,999 ............................ , 11,47& 95, 856 ... ... 11.0 1,121 11,336 91+J 735 
$9,CXXl to 9,999 .... , ....................... , 12,21,1 115,19/> 35 317 110 1,061, 12,097 113,813 

$10,000 to ill,999 .. , ........................ 15, 565 167, 883 41 461 112 l,202 15,412 165,220 
t2,000 to 14,999 ........................... 15,929 212,474 399 s,5oa 78 1,012 15,454 205,9511 

5,000 to r9,999 ........................... 16,.\58 281,451 22 3!il, 70 l,2!38 16,368 279,839 
o,Q(X} to 24,999 ••••••••••••••• , ••••••••••• l1.,os8 311,455 ... ... ... . .. 14,058 :Jll,455 ts,ooo to 29,999 ........................... 7,583 206,611 14 365 ... ... "'/,568 206,246 

$30,000 to 49,999,, ........... ,, ........ , ,, , 15, 722 590,060 257 11,352 ... ... 15,466 578,708 
$50,000 to $99,999 ............ , .............. 11,1,ao 815,329 l,6;Jl 122,249 ... ... 9,851 693,080 
$1001000 or mol:'e ••••••••••••••••••••••••••• ,. 6,090 887,477 l,926 ;JOl,691 ... ... 4,166 585,?86 

Median debt •• , ••••••••••••• , •• , •• , •• dollars •• 7,?00 ... 88,400 ... .. . ... 7,600 . .. 

Table 2.-CHARACTERISTICS OF FIRST AND JUNIOR MORTGAGES, BY .GOVERNMENT INSURANCE STATUS, 
FOR THE UNITED STATES: 1950, 

[Outsumding clobt in thousands of clollnrs, and number or mortg11gcs. Modinn not ehown whcro number of sainlllo caeca reported is loaa thnn 100] 

Total r11•at mortgage• Goverrunont-ineUl'ed first mortgog(.l.a Conventional firat rnortgogen 

FHA Iii th Total 
SubJect W!th Iii th 

With aonven- Junior 
no Total With VA no 

Total veoond F1!A no total Total second tionnl mortgage.fl 
second ee-0ond 

mo-rtgogo mortgage rit•at aeoand mortgage 
mortaugee mortgage 

mortgage 

Amo1mt or outatnnding debt (thouaonda of doll!ll'a) 

Total outatandlng debt •••••••••••••••••••• , 3,989, 912 3, 1,1~0 J 063 ,M9,£M9 1438, 719 419, 555 15,377 3,535,816 3,007,598 528,218 232, 056 
Average debt per mortgage, ••• , •••••••• , , • l'·'· 15.2 16,7 97.3 107.1 6,0 li+.O 13.6 16.5 6.5 

TYPE OF MORTQJ\OE llOLDEll 

C.ammeroial bank or trust company ••••••••••••••••• l,85,:J2!i lil!i,190 70,135 68,1.87 66,178 6,918 1,09,920 344,.\26 65,494 14,977 
Mutual savings bank ••••••••••••••••••• ,.,., •• ,, •• 1,201,661. 985,8.\2 215,822 71., 766 71, 588 2,739 1, 124,159 911, 515 212,61,4 3,949 
Saving.a and loan association •••••• , •••••••••••.•• 3.\/.,321 299,180 1,5,141 12, 850 12.,6l1it 4, 566 326, 905 282,105 44,BOO 4,2;J9 
Li!'e inauranae company •••••• , •••• , ••• ••••, •• ••••, 9:Jl,212 81.6,015 85,197 2'07,497 215, 018 213 703, 502 630, '18.\ 72, 718 l,159 
l'lortgage company •• , ••••••• , •• , • , , , •••••••••••• , , • 62, 382 60,432 1,950 7,603 7,683 49 54, 650 !>2, 700 l,950 3,038 
Federal Nat.ion11l Mortgage Jwsoaintlon •••••• ,,,.,. 2,13!> 2,135 ... l,2't3 1,243 892 ... ... . ... 
Individual., .. , ....... ,,,,,,,, ........... ,, ..... , 712,006 609,362 l0216'+l1 ... ... 712, 006 609,362 102,M4 181,532 
Other, ••••••• ,, ••••• , ••••• , ••••• , ............... ,. 250, 867 221,907 28,960 46,193 45, 201 ... 204,6?4 176,706 27,968 23,162 

MANNER MORTGAGE ACQUIRED BY PRESENT HOLDER 

Purehased ....... ,, ••••••• , •••••••••••••••• , ••••••• 924, 1,93 7391l:J6 185,357 172,983 162, 317 2,:i2:i 749,187 574,496 174,691 36,115 
Originated ••••••• , ••• , , •••••••••••••••••••••• , , • , 3,065,419 2, 700,927 364,492 265, 736 257,23R 13,054 ;i, 786,629 2,433,102 353,527 195,91,l 

ORIGIN OF FIRST MORTGAGE 

Mortgage made or assumed at time property 
326,1.18 /.JJ,379 411.,237 14,862 1,798,051 l,493,242 304,809 acquir.ed •••••••••••• , • , •••••••••• , •• , , •••••••••• 2, 2.\6, 292 l,919,874 ... 

Mortgnge refinanced or renewed ••••• ,, ••• ,, •• , • , •• 1,1161, 610 1,264., ~01 197,109 4,533 4,533 515 1,456,562 l,259,453 197,109 ... 
Mortgage placed later than acquisition 

255, 68S 26, 322 80? 785 281,203 254,903 26,300 or property •••••••••• ' •••••••••••••••••••••• ' ••• 282, 010 ... . .. 
1 Includes 450 thousand dollnra outotnnding debt on F11A ... in1Jured rirat mortgagea: with VA-guaranteed second mortgageJ and 18,714 thouennd dollars on those with oonventionel second 

mortgage. 
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Table 2.-CHARACTERISTICS OF FIRST AND JUNIOR MORTGAGES, BY GOVERNMENT INSURANCE STATUS, 
FOR THE UNITED STATES: 1950-Con. 

[Outstanding debt in thousands or dol111ors, and number of mortgages, Median not shown where number of sample 011oaes reported is less than JOO] 

SubJeot 

AMORTIZATION 

Fully aJnOrtized ................. , ... , .............. . 
Partially amortized •••• ,.,, ••••• , •••••••• , •••• ,., 
Not .nmorti zed, , ................ , • , • , ••••••• , ...... , 
on demand ••• •••••••••• .......................... . 

Regulfl.l" prinaipal pEcytDents required •• ,,, ....... . 
No regular principal payments roQ.Uired., ••••••• 

CURllEN1' STKIUS OF PAl'MENTS 

Ahead or up-to-dote in scheduled payments •••••••• 
Delinquent: 

FoI'ealoeure in process ••••••••••• , ••••••••••••• 
I•'oreoloaure not in process •••• 1 •• , ••••••••• , ••• 

No l'egular payments required ••• ,,, ••••••••••••• ,. 

YEAll MOllTO,\OE MADE QI\ ASSUMED 

1950 (pert).•••••·••••••• ........... ••••••••••••• 
1949 ........................................... .. 
1948 ............................................ . 
194? ••••••••••••••••••••••••••••••••••••••••••••• 
1946 •••••••••••••••••••• · ........................ . 
1942 to 1945 ................... , ................ . 
1940 to 1941. ................................... . 
193' to 1939 ..................... , .............. . 
1930 to 1934 ••••••• ••• ., ....... ., .... •• ••••• ••••• 
1929 or earlier .............. ,,.,,, ••••••••••••••• 

YEAR MOOTOAGE DUE 

On demand •••• •••••••"••••••• ••••••••••••••••••••• 

Fully amortized .................... , .............. ,. 
Past due, ••••••••• ,. •••••••••••••••••••••••••••• 
1950 to 1951 ••••••••••••••••••••••••••••••••••• 
19.52 to l.953 •• , •• ,, • •••••••• ,.,.,., ............. . 
J.954 to 1955 ••••••••••••••••••••••••••••••••••• 
19.56 to 1957 •••••••••••••••••• ,,,,, •••••••••••• 
1956 to 1959 .. • : ............. ................. . 

1960 to 196/t••····-···························· 
196.5 to 1969 ..................................... . 
19?0 to 1974 .... ••••••••• ..................... . 
19?!J or later ....................................... . 

Pnrtinlly or not runortized ... , ••• ,,, .............. . 
Pnat due .............. ••••• •••••••••• , •••••••• ,, 
1950 to 1951 .................................. , 
195< to 1953 ••••••••••••••••••••••••••••••••••• 
1954 to 1955 •••••••••••••••••••••• : • ••••••••••• 
1956 to 1957 .................................. . 
l95B to 1959 .... •••••••••• ••••••••••• •••• •••••• 
1960 to 1964 ••••••• ••••••• ................. •••. 
l.965 ·to 19£9. ••••••••••••• •••••••••••• ••••••••• 
l970 to 1974 .................................. . 
19?5 or later, ••• •••••••••,, •• ,,,.,,,,.,,, ..... . 

INTEREST RATE 

Lees than J.0 percent ............... , ••••• , ••••••• 
,3.0 percent,.,,, ............... ,.,,, •• ,,,,,, ••• ,.,, 
3.1 to J.5 peroent •••• •••••• ................... .. 
J,6 to J.9 percent ....... •• •••••••• ,,,.,,,.,,, •• ,,, 
lt.O percent ............................... ••••• ••••• 
4.l to .!t,4 per-cent., ••••••••••••••• , •••• ••••, •••• 
lt.5 percent •••••••••••••••••••••••••••••••••••••• 
t.,6 to 5.0 per.aent •••• •••••• ••••••••••••••••••••• 
5.1 to 5.5 per<lent ................. , •••••• ,,,,, .... . 
5.6 to 6.0 percent •• ••••• ••• •••• ••••••••••••••• ,. 
6.1 percent or more •• , .......... ,, ..... ,., ••• ,, •• ,. 

MORTGAGE LOAN 

Less than $2,000 ................................ . 
$2 1 000 to $2,999 ............................... .. 
$3,000 to $3,999 ................................ . 
t.1., 000 to .$1t,999 ...................... ,,,., ,, ...... . 
*.5

1
000 to .i.5,999, ......................... ,, •• , ••• , •• 

$6,000 to $6,999 ............................... .. 
$?1 000 to :j\7,999,. ............ •••• .............. . 
$8,000 to $8,999 ............................... .. 
$9,000 to $9,999 ............................. •••• 

$1D,OOO to $11 1 999. •• ••••••••••••••••• ......... .. 
$12,000 to $11.,999, ............................. . 
$15,000 to $19,999 ............. •••••• ........... . 
$20, 000 to $24, 999 .............................. . 
$25,000 to $29,999 •••••••••• •••••••·•• .......... . 
$30, (X")() ta fit,9, 999 •• , •••••• , ••••••••••••••••••••• 
'~50,000 co $99,999 .............................. . 
.t,100 / 000 or more •••• , ••• , ............... , •• , • , ••••• 

Total :1'1ret mortgages 

Total 

1,Bl?,939 
1,?87,443 

162,020 
222,510 
125,747 

96,763 

3,8?81 992 

1,350 
70,931 
38,639 

731,885 
861,233 
?87,849 
562,139 
387,2?1. 
428,501 
105, 760 

49,552 
39,473 
36,249 

222, 510 

1,817,939 
289 

ll,30B 
44,536 
811 :547 

1"4, 999 
241,889 
!i3l,910 
267,154 

65,620 
428,687 

l,9,~9,46,3 
13,999 

J801 699 
415,4012 
341,509 
291,086 
235,324 
21,6,034 

151J8l 
10,029 

29,598 
41,571 

141,243 
11.,973 

1,"43,259 
?4,058 

1,036,062 
864,569 
59, 754 

2?J,487 
11,338 

8,034 
18,97'.l 
46,917 
59,036 
81.,628 
92,304 
Bl,382 
90,658 
9J,052 

151,517 
19J,8?6 
301,034 
259,139 
213,330 
559 j 533 
805,241 
9Jl,258 

\lith 
no 

second 
mortgage 

1,623,349 
1,482,051 

136,898 
197, ?65 
J.09,259 

88,506 

3,352,113 

l,166 
51,832 
34,952 

628,014 
745,?20 
659,310 
4Bo, aao 
336, 858 
3?6, 863 
100,967 

1,5,032 
31,273 
3.5,lli6 

197, 765 

l.,623,J49 
269 

9,827 
39,987 
71,175 

123, 793 
213,119 
4?1, 924 
222,167 

53,276 
411, 812 

l,618,91t9 
13,903 

295,JOO 
354,698 
275,01? 
248,079 
188,068 
220,830 
13,025 
10,029 

27,2?6 
J6,194 

llB,826 
12,651 

l,28B,674 
64, ?76 

865,974 
?38,622 
51,63? 

224,631 
10,802 

7,?06 
16,986 
42,373 
50,311 
58,46? 
78,408 
?J., 5JJ 
75, 704 
82,322 

l.39,276 
163,965 
258,05? 
214,120 
193,229 
502,115 
633, 785 
841, 706 

\lith 
seaond 

mortgage 

194,590 
305,392 

25,122 
24,?45 
16,488 
8,257 

526,B?9 

184 
19,099 
3,68? 

103, 871 
115,513 
128,539 

81,259 
50,413 
51,63B 
4,793 
4,520 
8,200 
1,103 

24, 745 

194,590 
20 

1,481 
4,549 
4,372 

21,206 
28,770 
59,985 
44,987 
J.2,344 
16,8?5 

330,514 
96 

65,399 
60,?04 
66,492 
43,007 
47,256 
25,204 
2,.356 

2,322 
5,377 

22,417 
2,322 

154, 585 
9,282 

170, 088 
125, 947 

8,117 
1,8,856 

536 

328 
1,987 
4,541-t 
81 725 

16,161 
13,895 
9,849 

11.,954 
10,730 

12,241 
29,911 
42,977 
45, 019 
20,101 
57,1.18 

171,456 
89,552 

GoV'el"nment-inaured first mortgages 

Total 
FHA 

first 
mortgages 

FHA 

With 
no 

aeoond 
mortgage 

VA 
total 

Conventional firat mortgages 

Total 

With 
no 

second 
mortgage 

With 
conven
tional 
seaond 

mortgage 

Amount of outstanding debt (thousand~ of dollars} 

438,?J.9 

433,587 

?08 
4,424 

56,24? 
1J8,45? 
1't7,696 

?6,482 
5,029 

14,369 
255 
l.84 

438,719 

62 
43 
63 
89 

390 
20,107 
14,505 

403,460 

17,7?7 

393,897 

26, 977 
68 

174 

35 
83 

206 

68 
2,934 

228 
1,438 

354 

55 
6, 429 

94, 943 
329, 7?2 

419,555 

414,423 

708 
4,424 

53,291 
127,619 
143, 768 
?5,246 
4,62;l 

14,369 
255 
184 

419,555 

40 
43 
63 
89 

390 
16, ?23 
14, 505 

387, 702 

17,777 

378,i39 

23, 5?1 
68 

152 

35 
83 

1,191, 
354 

55 
8,429 

86,392 
J22,565 

15,377 

14,29? 

1,080 

290 
2,498 
6,'/59 
1,993 
3,837 

15,37? 

357 
1,50 

3,297 
4,995 
4,915 
1,363 

15,377 

163 

331 
1, 746 

666 
3,213 
2,355 

739 
364 

'2,319 
2,223 

1,258 

l,363,843 
11 78?,443 

162,020 
222, 510 
125, ?47 
96, 76J 

3,431,108 

642 
65,427 
38,639 

675,348 
720,2?8 
63J,394 
483,664 
378,405 
414,132 
105, 505 

49,368 
39 ,4?J 
36,249 

222,510 

1,363,B43 
289 

11,308 
44,474 
81,11.? 

1"4,486 
238, 503 
526, .525 
21.2,132 
49, 752 
25,22? 

l,949,lt63 
lJ, 999 

380,699 
4l!i,lt02 
31.1,509 
291,086 
235, 32/t 
246,034 
15, 3Bl 
10,029 

29,598 
41, 571 

12J,l,66 
14,973 

1,033,985 
71t,058 

1,009,085 
861t, 501 
59, 754 

213,48? 
11 1 3J8 

7,871 
18, 799 
l,61586 
57, 255 
8J 1 B79 
88,885 
79,02'/ 
89,851 
69, 754 

11.8,970 
190,215 
300,680 
257, 881 
213,275 
551,104 
710,298 
601,486 

l,190,B84 
1,482,051 

136,898 
197,?65 
109,259 

86,506 

2,92,,860 

458 
46,328 
34,952 

571.,433 
615,684 
511,115 
1,031641 
326,252 
362,1,94 
100,712 

1,4,848 
31,273 
35,J.l.6 

197, ?65 

l,l90,88't 
269 

9,827 
39,947 
?6, 7?5 

123,280 
209,614 
466,539 
202,915 

37,408 
24,110 

l,618,949 
13,903 

295,300 
351.,698 
275,01? 
2/,8,0?9 
188,068 
220,830 
13,025 
10,029 

27,276 
36,194 

101, ()1,9 
12, 651 

897,625 
611,??6 

81.2,403 
738, 551, 

51, 637 
224, 6Jl 
10,802 

7,543 
lC>,83/t 
42, Oi12 
1,8,.530 
67, 718 
77,662 
69,1?8 
?4,897 
81, 958 

136, ?29 
160,548 
25?,703 
212, 862 
193,174 
493,666 
547, J9J 
519,1111 

172,959 
305,392 
25,122 
24,745 
16,488 

8,257 

505,248 

100,915 
104,594 
122,279 

80,023 
50,153 
51,638 
4,793 
4,520 
8,200 
1,103 

21., 745 

172,959 
20 

l,l1Sl 
4,527 
4,372 

21,206 
28,669 
59,986 
39,217 
12,3"4 

1,117 

JJO, 514 
96 

85,399 
60, 704 
66,492 
1,3,00? 
47,256 
25,204 

2,356 

2,322 
5/37? 

22,111? 
2,322 

lJC>,360 
9,282 

166, 662 
125,927 

8,117 
t.S,B56 

536 

328 
1,965 
4,544 
6,725 

16,161 
11,223 

9,849 
14,95/t 

7, 79.6 

12,241 
29,667 
1,2, 97? 
45,019 
20,101 
57,1,10 

162, 905 
82,345 

Total 
Junior 

J110rtgages 

84,234 
601 552 
34,48.3 
32,7il7 
4,303 

28,484 

1%,91? 

439 
10,35? 
24,34J 

76,9il7 
45,6?6 
43,911, 
30,JlJ 
16,414 

9,884 
4,331 
2,205 
1,684 

646 

32, ?8? 

84,234 

J,622 
8,923 

12,299 
8,353 

19,22? 
22,924 
3,1,11 
4,275 
l,000 

115,035 
2,565 

22,037 
20,624 
17,392 
23,040 
14,067 

9,8?3 
5,094 

143 

1,,6/,,3 
5,J?2 

258 
168 

2J,3Bl 
2?6 

U,395 
119,659 

1,187 
1+9J225 
13,292 

4,169 
ll,03J 
9,418 
9,203 

12,296 
ll1J68? 
12,341 
8,898 
6,454 

22,?0l 
U,J05 
16,812 
20,142 
9,965 

27,5'6 
29,688 
3,J88 



RENTAL PROPERTIES WITH 5 TO 49 UNITS 591 
Table 2.-CHARACTERISTICS OF FIRST AND JUNIOR MORTGAGES, BY GOVERNMENT INSURANCE STAWS 

FOR THE UNITED STATES: 1950-Con. ' 
[Outstanding debt in thousands of dollars, and number of mortgnges, Median not shown whore numbor of eample caiics reported ls less than 100) 

Total riret mortgages Gove1•nment-ineured fi:rat .mortgagee Ce>nventional firat ioortgagea 

FHA 
With \lith With Total Subject With 

Total no Total Witl1 VA no aonven- junior 
aeaond aeaond FllA totnl Total tional. mrtgagee 

mortgage no aec.ond 
mortgage first second mortgage aeaond 

mortgagee mortgage: mortgage 

llroount of outatonding debt ( thauaanda or doll or a) 

OU'fSTANDING DEBT 

Lose than $2,000 ............ ,, ,. , ................ 28,039 27,373 1,255 129 129 163 28,34~ 27,001 1,266 11,166 
$2,000 to r,999 ................................. 49,532 44,767 4,765 120 98 51,2 48,870 44,127 4,743 11,870 
;t.J,000 to 3,999 ................................. 7l, 77l 64,189 7,582 43 43 1,482 70,246 62,55/t 7,582 9,897 
t'ooo to 4,999 ................................. 106,274 86, 739 19, 535 ". ... 1,293 104,981 85,446 19,535 13,319 

,000 to $5,999,,,,, ............................ 97, 726 84, 171 13,555 206 ... 3,206 94, 314 83,351 10,963 14,202 
,ooo to $61 999 ................................. 107,948 92,494 15,454 ... 2,483 105,465 90,092 15,373 12,275 

$7,000 to r,999 ................................. 108,477 90,462 18,015 68 68 551 107, 858 89,843 18,015 16,591 
18,ooo to 81 999 .................................. 86,572 79,055 '7,517 ... 1,121 85,451 77,934 7,517 10,200 

9,000 to $9,999 ................................. 108,838 97,490 11,348 3,162 228 1,064 104,612 %,198 8,414 4,539 
Eo.ooo ta $11,999 ............................... 149,227 131, 809 17,418 705 461 1,202 147,320 130,146 l?,1?4 20,079 

2,000 to $14,999 ........................ , ...... 209,873 176,292 33,581 7$6 786 1,012 208,075 174,494 33,581 e,193 
151000 to i19,999 ............................... 277,228 246,125 31,103 354 354 1,258 275,616 244,513 31,103 26,929 
201000 to 241 999 ••••••••• ••••·••••••• •••• •••••• 303,60? 240,204 63,403 ... ... . .. 303,607 240,204 63,403 6,2?0 
25,000 to $29,999., ........ ,.,, ................. 161.,820 155,001 9,819 365 365 ... 164,455 154,636 9,819 10,694 

130,000 to :49,999 ............................... !535,671 l,?5,832 59,639 18,495 ll,352 ... 51?,176 461.,480 52,696 34,101 
501000 to 991 999 ••••••••••••••••••••••••• •••••• 823,681 663,9?4 159,?07 112, 785 111,377 ... 7!.0,896 552,597 158,299 18,297 
1001 Q(X) or more ••••••••••••••• ,., •••••• ,,., ••••• '160,028 684,086 75,942 301,501 294,294 ... 458,527 389,792 68,?35 3,234 

Number of mortgages 

Total rnortgagCa •••••••••••••• , , •••• , , •••••• 259,?lilt 226,SOJ. 32,943 14,510 3,918 2,55? 252,6?4 220,?58 :ll,921 35,707 

UPE OF MOHTGAGE HOLDEU 

Commercdnl bank or true L company •• , .............. , , 39,752 35,8?2 3,BBO ?93 ?'Tl l,248 3?,713 :J4,2M 3,1.49 2,039 
Mutual savings bank ••••••••••••••• ,., ••• , ......... 59,830 51,190 8,640 841 503 4111 58,578 50,2?!i 8,303 872 
Savinga and loan aasooiation ••••••••••• •••••••••• 40,6?0 35,860 1.,e10 1'16 136 ?/ii, 39,?56 35,008 1.,749 1,361 
Life ins\U'nnce company ••••• ,, •••••• ,,, ............ 26,795 211-,006 2,?89 2,262 2,075 29 24,!i06 21,903 2,603 99 
Mortga~e company, •••••••••• , , ••••••• , , ..... , .... , , , 2,112 2,008 1()1, 60 GO 5 2,048 1,941, 104 961 
Federal National Mortgage Aaaociation., •••• , .... , 125 125 10 10 115 ... ... ... 
Individual, , , ••••••••••••••••••• , • , •• , ••••• , • , ••• ?6,095 65,500 10,595 ... ... ... ?6,095 6!i,500 10,595 27,527 
Other,., ••••••• ,,,,,,., •••• ,,,,.,, ............... , 11.,3?5 12,21,9 2,126 3?? 371 ... l3,999 11,879 2,120 2, a1.a 

HANNER MffiTGAOE ACQUIRED BY PRESENT llOLIJER 

Puroha.eed., ••• ,, •• ,., •• ,., ••••••• ,,. ,, , ..... , • , • , , 45,08? 38, 296 6, 791 l,5?9 1,394 369 1,3,11,3 36, 536 6,607 4,907 
Originated. , •• , •••• , , , • , , , , , , , , , ••• , ••••• , • , •• , •• 214,651 188, 503 26,1118 2,936 2,529 2,183 209,538 184,227 25,.311 30,789 

!'ORM OF DEBT 

Mortgage or deed of trust •• , · •••••••••••••••••• , , • 249, 034 216,327 32, 707 4,5111 3,922 2,556 241,975 210,289 31,Mo 34,820 
Contrnct to purohnae ••••••• , ••••••••••••••••••• , • 10, 705 10,475 230 ... ... .. . 10,705 10,475 230 876 

SERVICE Dr' MORTOAOE 

Hold and servioe mortgage ......................... 226,687 198,593 28,09/, 2, 751 2,370 2,313 221,633 191.,350 2?,283 30,0?3 
Hold mortgage only •••••••••••••• , •••••••••••••••• 33,055 28,208 4,84'1 1, '163 1,553 240 31,on 26,413 4,638 5,629 

/IMORTIZATION 

Fully mnartizad .................................. 133,007 117, 9J;J 15,1;1, lt,51/~ 3,n2 2,555 126, 029 111,897 14,132 15, 799 
Partially nmortized ••••••• , , • , ••••••• , ............ 85,677 ?2,362 13,315 ... ... . .. 85,677 72,362 13,315 11,5?2 
not w:no:rtized,, o o O O 0 O •too O • e o o o e o o e O t O e •" I I I 0 t O I I 17, 505 15, 159 2,346 ... ... ... 17,.505 15,159 2,346 3,842 
On demand •••••• , •••••••••••••••• ,, ••••••••• , •• ,,, 2:J,475 21,352 2,123 ... ... . .. 23,lt75 21,352 2,123 1.,491 

Regular principal payments required, ..... , •• ,.,, 12,685 11,452 1,233 ... ... ... 12,685 11,452 l,233 981 
No regular principal pnyrnenta required ••• , ••••• 10,790 9,900 890 ... ... . .. 10,?90 9,900 890 3,510 

FREQUENCY OF INTEl!EST PAYMENT 

Monthly,.,,, ••••••••••••••••• , ••••• ,,,,,, ••• ,, ••• 143,307 126,913 16,3911 lt1 5llt 3,922 2,555 13£·,24? 120,8?6 15,371 19,107 
Qunrterly, semi-annunlly or wmually, , • , •• , ••• , , , 110,CVil 93,913 16,128 ... ... ... 110,041 93,913 16,128 13,663 
Other regular interval •••.• ,., •• , •••••••• ,,, •• , •• 786 ?61 25 ... ... .. . ?86 ?61 25 31 
No regular payment, •••••••••••••••••• ,.,.,, •• ,, •• 5,51? 5,221 396 ... . .. .. . 5,617 51221 396 2,896 

FREQUENCY OF PRINCIPAl PAYMENT 

Monthly, ••• , ••••• , •••••••••••••••••••••• • •••••••• 142,047 126,052 15,985 4~ 51'1 J,922 2,555 134,982 120,020 14,962 16,566 
~terly 1 aemi-rumunlly or annually •••••• , , • , • , • 88,250 71.,721 13,529 ... . .. . .. 88,250 ?4,721 13, 529 9,327 
Other reguln:r interval ••••• ,., •• , • , , ••••• , , ••••• , ?29 704 25 ... ... ... 729 ?04 25 375 
No regular payment, •••••••• , •••••••• , •••• , ... ,,,., 28,721 25,319 J,402 . " ... ... 28,?21 25,319 3,402 7/130 

METHOD OF PAYMENT 

Interest and prinaipa.l at same time in c.onatant 
11.0,990 123,281 17,709 16,153 total amount • , • , , •• , , , ••• , , •••••••••••••••••• , •• 11,8,04? 129,316 10, 731 ,,,51-4 3,922 2,555 

Inter-est a.nd prinoipul at same time in increasing 
76,854 67,11,7 9,717 10,456 or decreasing total wnount ••• , •••••••••••••••••• ?6,864 67,llt7 9, 717 ... ... . .. 

Payment of interest on.ly •••••••••••••••••• , •••••• 23 ,21,3 20,212 3,031 ... ... .. . 23,243 20,212 3,031 lt,83.5 
Intereat and principal at different times, or 

6,132 5,071 1,051 1,651 prino ipal only ••••••••••• , ••••• , , ••••••••••••••• 6,132 5,071 l,061 ". ... ... 
No regu.le.r interest or prinoipnl payments ••••••• , 5,482 5,068 Al4 ". ... . .. 5,482 5,068 414 2,611 

CIJ!lREN'r STATUS OF PAYMEN'l'S 

Ahead or up-to-date in scheduled payments •• , •• , •• i21t5, 557 214,833 30, 724 lt,48l 3,890 2,469 238,615 208,918 29,69? 30,932 
Delinquent: 

5 5 248 115 133 6 f'orecloaure in proceso •••••••••••••••••• , •••••• 253 120 D3 . .. 
Foreclosure not in process ................ , ••• ,. S,lt97 6,?95 1,702 36 36 92 8,369 6,667 1,?02 2,351 

»a regular paymento r~quired ••••••• , ............. , • 5,lt59 5,068 391 ... ... . .. 5,459 5,068 391 2,363 

0 

1 Includes 62 FHA-inalll'ed first mortgagee with VA-guarnnteod aec.oncl mortgage, nnd 530 with aonvcmtiom1l oeoond mortgage. 
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Table 2.-CHARACTERISTICS OF FIRST AND JUNIOR MORTGAGES, BY GOVERNMENT INSURANCE STATUS, 
FOR THE UNITED STATES: 1950-Con. 

[Outstanding debt in thousands of dollars, and number of mortgages. Median not shown where number or sample cases reported is less than 100] 

Subjoct 

YEAR MORTGAGE MADE OR ASSUMED 

1950 (part), .................. ,., ............... , 
1949 ........................................... .. 
1948 ........................................... .. 
1947 ............................................ . 
1946 ........................................... .. 
191.2 to 1945 .................................... . 
l 940 to 1941. ................................... . 
19;35 to 1939 .................................... . 
1930 to 1934 .......... , ................. ,. ...... . 
1929 or earl1a1" ••• ,, •• ,,, •..•• ,., •• ,, ••••••. , •••• 

TERM OF !'DRTGAOE 

On demand.,, ••.•••••• ,.,.,.,., .. ,,., ••••••.•. , ••• 
Leas than 5 years.,, ••.•.• , ••••• , ••.• , •••••• , ••• ,. 
:5 to 9 yeo.ra •••.•• , .•• , • , . , ••••••••. , .••••• , ••.• , 
10 to 12 years •••• , •• ,,.,.,, ••.• ,.,, •.•.• ,,, ••.•• 
13 to 14 years, ••.••..•..••••.. ,, •• , .•••• , ••..••• 
15 yeBt"a, .•• , •••••• , ••.•••••••• , •••••••••.••••••• 
16 to 19 years, ••• , ••• ,.,.,., •• , •• ,.,, ••• ,., ••••• 
:20 years, •..••••••.•..•.. , •••.•••. ,, •••• , •• ,., •.• 
21 to 24 years •.. ,, ..•.. , ..•. , .. ,,,, ..•••• , .•• ,., 
25 years •••••••••• , •• ,, ••.•••• ,., •• , •••••••••.••• 
26 yaat".a or more ••. , •••. ,.,, ••••. ,,,,.,, ..•. ,,,,, 

Median term •••••••.•.•••••• ' •••••• Ir •••••• years •• 

YEAR MORTGAGE DUE 

On demand, ••••••••..• ,,, .• ,,.,,,,.,, ..•• ,.,,,,,,. 

Fully arnorti•ed, ............................. , .. . 
Past due, •••••••••••••..•.••.••••.••••••.•.•••• 
1950 to 1951 ................................. .. 
1952 to 1953 .................................. . 
1954 to 1955 ................................. .. 
1956 to 1957 ................................. .. 
1958 to 1959 ................................. .. 
1960 to 1954., ............................... ., 
1965 to 1969 ................................. .. 
1970 to 1974,. ............... , ............... .. 
1975 or later ••••••• , .. ,,, ••• , •• ,, .•••••.••• , •• 

Partially or not amortized •••. ,.,,,,, ••••• , •• , •• , 
Past due, ..•• , .......... ,.,.,,,, •• ,., ••• ,, •••• ,, 
1950 ·~o 1951 ................................. .. 
1952 to 1953 ................................. .. 
1954 to 1955, ................................ .. 
1956 to 1957 .................................. . 
1958 to 1959 ................................. .. 
1960 to 1954,. ............................... .. 
1965 to 1969 ..... , ••. ,,,,, ................... .. 
19'70 to 1974 ................................. .. 
1975 or later ••••.•....•.•..•••.•••••••••. ••••• 

INTEREST RATE 

Leas than 3,0 percent ... ,,,,,,,,., .• ,,, ••• ,,.,,.,, 
3,0 percent .•••••. , .. , ....• ,,,, ••.....•.••••.•••• 
3.1 to 3.5 percent ............................. .. 
3,6 to J.9 percent •.••..• , ..•..••••••.••••••... ,, 
4,0 percent, ••••••••••.•.• , •••. , •• , .• ,, •• ,,,.,,,, 
4.1 to 4,lt peroent ••••••..•.•••••••.••••• ,,,,,,,, 
4 • .5 :percent .... , •••.. , .... ,.,, ••••••• , .••••• , •. ,,,, 
1,,6 to 5,0 percent, ..... ,,,,,,.,,,,,,,, .• ,,,., .•• 
5.1 to 5.5 paroent •..••... ,, ,, , ..•. ,, , , ••.....••• 
5,6 to 6,0 percent.,, .•...• ,,,,,, .•.••••••..•.. ,, 
6,1 paraant or more, ...•. ,, .... ,,.,, ..• ,.,,,, ..• , 

Median interest rate.,,,,.,,,.,.,,,, •••• percent •• 

MORTGAGE LOAN 

Leas than $2,000 ................................ . 
$2,000 to $2,999 ............................... .. 
$3,000 to $3, 999 ............................... .. 
$4,000 to $4,999 ................................ . 
$5,000 to $5,999 ............................... .. 
$6,000 to $6, 999, ........................... ,. ., , 
$7,000 to $7,999 ............................... .. 
$0, 000 to $8, 999 ................................ . 
$9,000 to $9,999 ............................... .. 

.$10, 000 to $ll, 999,. ........................... .. 
$12,000 to $14,999 ............................. .. 
$15,000 to $19,999, ............................. . 
$20,000 to $24,999 ........ , ..................... . 
$25, 000 to $29, 999 ... , .................... ,. .... . 
$JO,OOO to $1.9,999,. ............................ . 
$50, 000 to $99, 999 ............................. .. 
$100,000 or more., ..•••. ,., ..••. ,,,,,, ••• ,, .•• ,,, 

Medi.an loan.,., ••• , •••• ,,,,,,.,,.,,, .••• dollars •• 

Total first mortgages 

Total 

43,838 
50,637 
47,llt.3 
37,039 
25,886 
33,069 

8,608 
7,600 
2,031 
3,917 

23,474 
33,291 
73,186 
77,791 

6,964 
21,ltOl 

7,117 
a,217 
l,260 
l,288 
5,785 

10 

23,474 

133,087 
209 

6,050 
12,611 
16,076 
19, 835 
24,963 
34,729 
ll,800 

2,130 
1,,6$4 

103,216 
l,432 

28,203 
28,397 
18,711 
10,.2311 

8,827 
6,145 

816 
451 

1,552 
1,739 
3,092 

270 
47,708 

l,280 
51, 959 
97,641 

7,628 
44,261 

2,631 

5,0 

10, 161 
10,667 
18,651 
l?,830 
20,090 
19,139 
13,903 
14,473 
12,317 

18,497 
18,562 
22,583 
14,116 

9,871 
18,J27 
13,5211 

?,084 

9,400 

With 
no 

seoond 
mOl'tgage 

38,157 
44,378 
l,0,710 
30,051 
22, 653 
29, 989 

8,265 
7,299 
1,622 
3,690 

21,348 
27, 620 
63, 748 
68,66'7 
6,104 

19,530 
5,435 
6, 8/tl 

949 
1,226 
5,334 

lO 

.21,311a 

117,933 
204 

5,720 
11,538 
15, 139 
17,222 
21,91,8 
30,833 
9,141 
1,933 
4,355 

87,542 
1,420 

21t,059 
23, 951 
16, 107 

8,005 
7,659 
5,192 

698 
451 

1,290 
l,l,lt9 
2,881 

190 
42,902 

1,133 
44,6711 
84, 6'72 

6,572 
30,337 

2,507 

5.0 

9,760 
9,697 

16,884 
15, 524 
16,432 
16,456 
12,280 
12,262 
10,954 

17 ,057 
15' 802 
19,537 
11,8211 

8,989 
16,419 
l0,574 
6,377 

9,300 

With 
second 

martgego 

5,681 
6,259 
6,4J3 
6,988 
3,233 
3,080 

343 
301 
409 
227 

2,126 
5,671 
9,4J8 
9,104 

860 
1,871 
1,682 
l,:J?6 

311 
62 

451 

10 

2,126 

15, l~I+ 
5 

3;30 
1,0?3 

937 
2,613 
3,115 
3,896 
2,659 

197 
329 

15,6?4 
12 

1,,llt4 
,,,446 
2,501 .. 
2,229 
1,168 

953 
ll.8 

254 
290 
211 
80 

1.,aa6 
llo? 

7,285 
12,769 

1,056 
5,924 

124 

5.0 

401 
970 

1,76? 
2,J06 
3,658 
2,683 
l,623 
2,211 
1,363 

l,440 
2,760 
3,046 
2,292 

882 
1,908 
2,950 

707 

9,600 

Oovernmont .. ineured first mortgages 

FHA 

Total. With 
FHA no 

fir at second 
mortgnges mortgage 

VA 
total 

Nwnber of mortgagea 

850 
1,198 
1,403 

680 
114 
156 

53 
64 

10 
23 
57 

316 
283 

9 
101 

J,719 

26+ 

1,,518 

46 
12 
23 
63 
98 

479 
273 

3,524 

172 

3,595 

?38 
9 

4.0 

96 

12 
.ci.8 
40 

9 
316 

25 
119 

22 

2 
198 

1,402 
2,231 

98,400 

521, 
l,024 
1,378 

652 
?4 

156 
53 
64 

23 
57 

221 
9 

lOl 
3,514 

26+ 

3,925 

36 
12 
23 
63 
98 

101 
273 

3,Jl9 

3,391 

350 
9 

86 

12 
48 

25 
97 
22 

2 
198 

l,240 
2,188 

loo ,ooo+ 

32 
427 

l,228 
300 
570 

230 
881 
182 
396 

23 
759 

'86 

2,556 

197 
100 
670 
750 
753 
•86 

2,555 

109 

123 
500 
133 
592 
402 
no 

1,0 

268 
1911 

70 

, Conventional first tnortgages 

Total 

42, 959 
49,016 
44,514 
36,063 
25,203 
32,916 
8,555 
7,535 
2,031 
3,91? 

23,4?4 
33,282 
?2.,931+ 
?6, 857 

6,782 
21,005 

6,780 
7,171.l 
1,251 
l,l03 
2,0r/O 

10 

23,4?4 

126,029 
209 

6,050 
l21 5C>I 
15,86'/ 
19,713 
24,23/t 
33,88;.! 
10,572 
1,776 
1,160 

103 1 2lii 
1,1,.3.2 

2ll,203 
;!8,397 
ll!,711 
10,234 
11,827 
G,145 

816 
451 

1,552 
l,?39 
2,rJ~O 

2'10 
41,5(12 

1,280 
51,223 
')7,632 
7,628 

lil.1 261 
2,631 

5.0 

10,052 
10,572 
18,529 
l'l,308 
19,908 
18,509 
13,503 
14,356 
11,953 

18,205 
18,250 
22 ,562 
llt,046 
9,869 

18, 129 
12,123 
4,854 

9,JOO 

With 
no 

seoond 
mortgage 

37 ,603 
1+2,943 
38,515 
29,103 
22,019 
29,836 
0,212 
7,234 
1,622 
3,690 

21,31,a 
27,620 
63,509 
67, 753 
5,922 

19,134 
51 41/r 
6,282 

91,0 
l,Ql,l 
1,821, 

10 

21,:v.n 
lll,897 

204 
s,·120 

11,501 
llt,930 
1?,100 
21, 132 
29,986 

s,709 
1,579 
l,OJ6 

8'11542 
1,420 

,21,,059 
23,951 
16,107 

H,005 
'l,659 
5,192 

69!l 
1.n 

1,298 
l,M,9 
2,'709 

190 
3'1,392 

1,133 
/il,,326 
84, 863 

6,5?2 
38,33? 

2,507 

s.o 

9,651 
9,<,11 

16,'162 
15,002 
16,250 
16,297 
ll,880 
12, 145 
10,906 

16, 765 
15,512 
19,516 
11,751+ 

8,987 
16,221 

9,335 
1.,190 

9,200 

With 
conven
tional 
second 

mortgage 

5,356 
6,0?3 
5,999 
6,960 
3,184 
J,080 

343 
301 
409 
227 

2,126 
5,662 
9,425 
9,lOlt 

860 
l,8'11 
l,36C> 

1!96 
311 

62 
2116 

2,126 

i1.,1n 
5 

;330 
1,063 

9J? 
2,613 
3,102 
J,896 
1,863 

197 
121, 

15' 674 
12 

11,1411 
1, 11.M1 
2,60/, 
2,229 
l,168 

953 
118 

2511 
290 
211 

ao 
11,l?O 

14? 
h,897 

12, 769 
1,056 
5,9211 

124 
5,0 

401 
961 

l,767 
2,306 
3,658 
2,212 
l,623 
2,211 
1,047 

l,1..10 
2,738 
3,046 
2,292 

882 
1,908 
2,788 

664 

9,700 

Total 
Jllllior 

mortgagee 

8,394 
8,789 
7,166 
5,352 
2,493 
2,095 

660 
133 
329 
297' 

4,490 
10,b43 
12,615 
6,050 

540 
194 
480 
41,3 
96 

l!i5 

4,491 

15, 004 
12 

2,456 
3,328 
2,57'1 
2,067 
1,996 
2,692 

278 
244 
154 

15,417 
422 1,,.:no 

4,571 
2,835 
l,B:J9 

839 
458 
96 
41 

807 
334 

47 
l 

2,ft'J7 
13 

1,7111. 
16,581 

3B:J 
12,003 
l,317 

5,0 

5,175 
6,002 
J,680 ' 
2,692 
3,012 
2,700 
1,91.5 
1,213 

975 

2,793 
1,269 
1,308 
1,135 

4ll 
782 
592 

29 

i,100 



RENTAL PROPER TIES WITH 5 TO 49 UNITS 593 
Table 2.-CHARACTERISTICS OF FIRST AND JUNIOR MORTGAGES, BY GOVERNMENT INSURANCE STATUS, 

FOR THE UNITED STATES: 1950-Con. 
[Outat.anding debt in thousands of dollars, nnd number ol mortgogcs. Medion not shown whore m1mher of sample oaocs reported is loss thon IOO) 

Subjoot 
Total 

OUTSTANDING DEBT 

Total i'il•at mortg11ges 

With 
no 

sooond 
mortgnge 

With 
.aeoond 

mortgage 

aovernmont-inaured first mortgages 

Total 
FHA 

fir at 
rnortgageu 

FHA 

With 
no 

aeoond 
mortgage 

VA 
total 

Number or mortgages 

Conventional firat. mortgage-ti: 

Total 

With 
no 

second 
mnrtgage 

With 
0-onvon
tiona.l 
sao.ond 

mortgage 

Total 
Jwlior 

mortgages 

leoo than ~,000................. ................ 26,fY/4 24,954 1,120 99 99 109 25,865 241745 1,120 91728 
$2 1000 ta ,999................... .............. 18,966 17,047 1,919 1,5 35 218 181 70/• 16

1
795 1

1
909 5,164 

$:3,000 to 31 999... ... .. .. . .. • .. .. • .. ............. 22,329 191991 2,338 12 12 401 211917 191579 2,338 3,128 
$4,000 ta 4,999.................... ............. 24,240 19,746 4,491, 282 23,957 19,463 4,494 3,006 
$5,000 to $5,999.......... ....................... 18,095 151632 2,1,53 40 %9 171 1.87 151482 21005 2

1
707 

$6,000 to $61 999................................. 161 842 11.11,59 2,383 392 161 452 11.,oa2 21370 1,960 
$7,000 to $7,999,....... .... .... .. .. ............. 14,680 12,278 2,402 '16 14,605 12,203 2,402 2,2"5 
$8,000 to $8,999.... .... .. .......... .... .. ....... 10,387 9,1,78 909 ,., lt,O 10

1
248 9

1
339 909 11241 

$9,000 to $9,999..... .... ... .• ••• .. .. ............ 11,5?? 101 367 1,210 31,1 25 110 111126 l01 23Z 894 1,75 

ll~:~ !~ 11!;~:: :::: :: : : : : : : :: :: : : :::::::::::: ~:~!~ ~:~~~ ~:m ~ ~i l~~ ~;~~ ij;g~~ t~i l,~~~ 
!5,000 to 19,999..... •• .. . ..... .. . •• .. • .. .. •••• 16,215 14,)69 1,81,6 22 22 70 16,126 14,280 l,81.6 l,568 
0,000 to 241999............................... 131697 101 863 21834 ... 131697 101 863 21 834 266 

$25 1000 to 291999 ... ,,.... .•.• .................. 61034 51 676 358 14 14 61 019 51 661 358 400 
$301000 to 9,999.. ............. ................ 141 21.3 121 693 11550 401 25? 131 844 121 1,)8 11406 81.5 
$50,000 to 991 999....... ........ ................ 111 709 91 232 2,477 1,475 l,lo58 101 233 71 7?3 2,460 336 
$1001000 or more................................. 5,146 41595 551 1,93? 1,894 3,209 2,701 508 27 

Median debt ............................. dollera.. ?,200 ? 1100 7,700 BB,000 97,000 ? 1100 71 000 7,700 31i!OO 
F======l>======~======~l=====~l=======!=======ll~=====IF=======F=======I=====~ 

!'IJNT!Il..Y INTIJU;;<;T AND PRINCIPAL 
PAYMENT PER DWELLING UNIT 

Hortgagea with paymonta which include both ••• l---"2_30_,,'-7_0_Bll---"2-'-0-'l,'-l-'8'-5+---"2-'91'-5-2"-3ll---•-'"'-5-20_
1 
____ 3_,,'-9-2_7.1---2.:..,5_5_4-l---2-2_3.:..16_4_7_

11 
___ 1_9_5.:..' i_1,_,8+ __ 2_a_,,_4_99_+ ___ 2a_,1'-00_2_ 

Loss than $20, ........................... ,,...... 186,175 161,1,46 21.,729 698 JlO 2,399 183,085 1591 175 23,910 2611,65 
$20 to $24..... ...... .• .. . .. • • .. . .. ..... • . ....... 18,679 16,623 21056 155 130 155 18,371 161340 2,031 943 
$25 to $29..... ... • • . • .... .. .. . .. .. .. ••• .. • ... ••• 10,714 91511 1,203 1 1026 661 91691 8,633 11056 167 
$30 to ~4.,..................................... 5,558 51 078 1.80 671 651, 1.,691 41228 Mu 74 

ffi
$35 i~ 31::::::::::::::::::::::::::::::::::::::: ~;~~ ~:6~~ ~66 l,~~~ l,~~~ i;~g i:~;,~ ~~ 17~ 

ta 9., .................................. , •• 625 617 B 1.6 46 5?9 5?1 8 53 
to 69.... ... .. .. .. .. .. .. .. .. .. . • . • . • .. .. • • •• 11 291 1,274 17 4 4 1,287 11270 l? 28 
or more .................... , . • • • • .. • .. . • .. • • • 683 630 53 683 630 53 90 

Medi.an poynient ••••.•. , •••• ,,,, •••••• ,., .dOlltrra,. 

TOTA1 MONTHLY PAYMENT PER D\IELLING UNIT FOR 
INTEREST, PRINCIPAL, AND OTHEH ITEMS 

Mortgagee with pnymanta which inoludo 

12 12 11 32 33 12 12 11 10 

athor itoms ................................. l---"5.:::0L9:.:2:.:l'il----4;,;:5.!.., 9:...<:.:9+--.cl'L' 9::.;7.:::2~1---;,;4:..:1 5::.;0::l'l---.:.3:.., 9::.;l:;;S,1 ___ 1_,1.:.64.:.0+--""..:..l' '.:.7.:.95:..ii-----'-"0"'1-'-l,_28-+---1•:...13...;6.:.7+---= 
Lass than $25 ........................... , ....... . 
$25 ta $29., .................................... . 
$JO to $34 ..................................... .. 
$35 ta $39,, ..................... , ............. .. 
$40 to $44 ...................................... . 
$45 ta $49 ...................................... . 
$50 to $54 ................................... •••• 
$55 to $59 ..................................... .. 
$60 to $69 ...................................... . 
$70 or more, •.• , ••.• , •• , ••• , •.•• ,,,,,, .. , •• ,.,,,. 
Amount C"or othor i tams not i•oportod, • , , ••• , , , .• , • 

Modion poyrnont, ••.•• ,.,,,, ••••• ,.,., •• , ,dollnra •• 

ITEMS lNCLUDED IN PERIODIC PAYMENTS 
\/ITH INTEREST AND l'HINCIPA1 

Mortgage.a with payment.a whioh inoluda othor 
!toms.,,,,, •• ,, •• , ..•.. , .• , •.•. , •••.••• , •••• 

Real ea.tate ta:xae, fil-o end ho.Mrd insuranoo 
premiums, and mortgoge inawonoo premiums, "1ith: 

No othe1• i terns •••••••••• , •••• , , • , • , ••• , •••• , , , , 
Roeerve for equi1Jmont roplnaemont •• , •• , ••• , •••• 
Other 1 tame, •..• , , , , • , ••• , • , •. , , •••••• , •••••• , , 

Reel estete toxoe, and fira and haznrd inaurenoe 
premiums •••. ,,.,.,.,,,,,,.,,., •.•• , •••• , ••.••••• 

Real eatnte taxes ••........•.•. , .•.•• ,., •.•. ,,.,, 
Fire and haz.ard insurance prom! urns ••••• , , . , •• , •• , 
Othal' aombinations: 

lnoluding real est!rta taxes •• , •• , ••• ,., •• ,,, ••• 
Nat including rool estate taxoa •• ,, •• , ••• ,,, ••• 

36,697 32,90/, J,793 591, 216 1,350 Jl.,?62 31,369 3,39;3 
1,,291 3,BB6 405 102 77 23? 3,952 3,572 3UO 
2,914 2,604 310 101 161 53 2,701 2,391 no 
l,?57 1,628 129 1,62 1,c.2 1,297 1,168 129 
1,531 1,291, 237 601 536 849 757 92 

a1,3 a2~ 19 579 567 266 259 7 
1,375 1,338 37 l, 155 l, 138 220 200 20 

591 51,9 1,2 3'13 367 218 182 36 
614 611. 391 381 235 235 
308 JOB 13 lJ 295 295 

l? 1? 16 47 16 16 16 

3, 91 ~-1' f--_...:11:..6.:.).:.9.J---4-4:..' 7_a_21+--___ 4_01:..1_.2_1+----'.:.• 3_6_1+---'--

3,600 
744 
150 

17,)04 
21., 789 

6133 

2,923 
717 

3,020 
71,4 
150 

15,207 
22,?43 

676 

2,719 
688 

583 

2,097 
2,01,6 

7 

2()/, 
29 

3,603 
?IA 
150 

3,021 
744 
150 

729 
646 

264 

16,576 
21,,lll) 

683 

2,661 
?17 

lit, 501 
22,099 

676 

2,457 
688 

2,075 
2,0l,6 

? 

204 
29 



594 RESIDENTIAL FINANCING 

Table 3.-PROPERTY CHARACTERISTICS, BY GOVERNMENT INSURANCE STATUS OF FIRST MORTGAGE, 
FOR THE UNITED STATE.S: 1950 

[Number or mortgaged properties. Median nol shown where number of sample cnses reported is lcaa than 1001 

Total mortgaged properties Properties with government .. inaUt'ed Properties vi th conventional 
first mortfiage firat mortgage 

FHA VA 
With SUbjeot With With With 

conven-
Total no second With With Total no 

tional second mortgage Total no 
To·~al 

no second 
second mortgage second second mortgage 

mortgage mortgage mortgage 

Total propert.ies ••.•••••. , •..• , .• ,.,,, ••• ,, 259,?l,4 226,801 32,943 14,510 3,918 2,557 2,125 252,6?4 220,758 31,921 

STRUCTlffiES ON PllOPERTY 

1 structure ............. , ................ , •••••••••• 181,589 157,575 24,014 2,584 2,152 1,935 1,512 1?7,rrl2 153,914 23,161 2 strucrturea or more •••••• , .... , •• , ••.•••• , •••••• , 78,154 69,225 8,929 1,926 l,766 622 613 75,601 66,844 8,760 

Dl/ELLING UNITS ON PROPERTY 

5 to 11 dwelling uni ta ........... , ........... , •• , 181,980 161,890 20,090 1,749 1,216 2,1.a1 2,055 177,743 158,621 19,129 
12 to 24 dwelling units .................... , ..... 55,903 47,069 8,834 2,144 2,109 ?O 70 53,693 44,893 8,799 
25 to 49 dwelling units •••••• ,. .. , ....... ,., ••• ,, 21, 863 1?,e~w 4,016 62/t 599 21,2'42 17,251 3,991 

BUSINESS FLOOR SPACE ON PROPERTY 

None ••••••••• , ••••• ••••••••,, ••••••• •••·•••••• ••• 200,604 174,885 25,719 4,413 3,843 2,151 l,?19 194,cY,9 169,331 24, 718 
Lees tllan half •••••••••••• , ••••• , •• , • , , • , , ••••••• 59,135 51,914 7,221 100 78 405 1,05 58,628 n,432 ?,199 

YEAR STaUCTURE BUILT2 

1950 (:Pal"t) ...................................... 2,035 l,635 400 351 351 1,68? 1,287 400 
1949 ............................................. 4,705 4,313 392 850 838 3,854 3,476 380 
1948 ............................................. 5,245 lt,671 574 1,589 1,428 54 54 3,59? 3,187 U2 
J.947 ............................................. 4,298 4,133 165 847 841 38 36 J,414 J,251, 159 
1946 •• " •• " ..................................... J,304 2,959 345 57 32 7 ? 3,240 2,920 320 
1942 to 1945 ..................................... 4,136 3,228 908 24? 225 3,890 3,005 886 
1940 to 1941 ............... ., ....... , ............ 2,488 2,249 239 34 34 2,451t 2,216 239 
1930 to J.939,. ........... ,., ....... , .... ., ....... 22,635 20,469 2,J.66 13 13 uv. 181. 22,4.34 20,2?1 2,166 
1929 01' earlier ••••• , ••••• , ••••••• , ••• ,., •••••• ,. 203,929 177,124 26,805 520 164 2,225 l,?93 201,161 175,164 26,018 
Not reported., ••••••.•••••••••• , •••••••••• , ••••• , 6,993 6,03? 956 10 1,9 49 6,934 5,990 947 

YEAR STRUCTURE ACQUIRED2 

1950 (part), ..................................... 19,540 15,151 4,389 855 539 32 32 18,651 14,,?9 4,074 
1949 ............................................. 26,560 22,657 J,903 1,194 1,021 1,27 413 l!l.,9J8 21,225 3,717 
1948 ••••••••••••••••••••••••• •••••• •••••••••••••• 27,lt22 23,040 4,382 1,40it 1,379 1,258 1!49 v.,?60 20,817 3,949 
1947 ...... " ... " ................................ 31,120 24, 985 6,U5 678 650 362 362 30,083 23,9'/9 6,107 
J.946,. " •••••• ". " ........ " .................... 26,lt84 23,J05 3,179 121 81 4?8 469 25,886 22, 755 3,1.30 
1942 to 1945 ..................................... 47,102 42,20? 4,895 185 175 Mi192l 4.2,035 4,885 1940 to 1941,, ................... ,., ............ , 17,889 16,578 1,311 18 18 17,872 16,560 l,311 1930 to 1939,, .... , ............ ., ................ 30,022 27,627 2,395 64 64 29,95() 27,563 2,395 1929 ol' earlier .................. , •• , •• , •••••••••• 32,434 30,076 2,358 32,430 30,076 2,358 Not reported, , •••••••• ,. •••• , •••••••••• , •• , , •• , • , , 1,194 1,187 7 l,191, 1,187 7 

STRUCTURE NEW OR PREVIOUSLY 
OCCUPIED WHEN ACQU1RED2 

Ne\/,,, •• ,••••••••·•••• ....... ••••·•· •• •••••••••••• 29,526 27 ,114 2,1,12 3,120 3,102 92 92 26,316 23,923 2,394 Previously- ocoupied. , •• , •••• , ••• , ••••• , , •••••••• , 230,215 199,686 30,529 1,396 822 2,464 2,032 226, 3!i7 196,840 29,526 

PURCHASE PRICE 

Less thnn 1,000 .................... ••••••• ...... 4,556 4,406 1.50 23 23 4,5;34 4,384 150 ~,ooo to ,999 ................................. 3,092 2,962 DO 3,092 2,%2 130 ,000 to 31 999 .............. ,, ••••••• , , ••••••• , • ?,028 6,818 210 63 63 6,W>2 6,754 210 ,ooo to , 1 999 ............................... ;. ?,023 6,554 469 250 250 6,775 6,304 469 ,OOO to ,999 •••••••••••• , ••••••• , ·•••••••· ••• 7,875 6,791 1,084 22 12 380 360 7,47J 6,400 1,074 r,ooo to r,999 ................................. 9,503 8,532 971 40 176 176 \),285 0,358 931 71 000 to 7,999 ••••••••••••••••••••••••••••••• ,, 9,843 9,425 418 12 12 303 JOJ 9,!l2? 9,110 418 8,ooo to 8,999 ................................. 11,r:n8 9,170 l,908 226 226 101 B5J 8,947 l,908 :p9 1000 to 9,999 •• •••••·•••• •••••••••••••••• ••••• 8,86? ?,641 1,226 415 6 H,"1.9 7,635 61'1 $10,0CO to $11,999 ............................... 16,404 14,438 l,966 255 21.6 16,144 11., 191 l,957 

r~., r·"''······· ................. 20,581 17,806 2,775 25 25 169 175 20,362 l?,6cY, 2,761 15,000 to 19,999 ............................... 27,897 23,66? 4,210 404 66 177 1'17 2'i,3lll 23,445 J,873 201 000 to lt,999 ••••••••••••••••••••••••••••••• 17,852 15, 770 2,0!l2 32 32 7 ? 17,612 15,731 2,082 25,000 to tr·999 ............................... 15, 130 13,525 l,605 3 3 ?O ?0 15,059 13,453 l, 605 30,000 to 9,999 ............................... 34,925 29,381 5,544 20 20 .Vt,005 29,362 5,544 501 000 to 99,999 ••••••••••••••••••••• ,, , ••••••• 25,177 21,293 3,884 1,2?6 l,132 23,897 20,163 J,739 100,000 or more ••• •••., •• , •• ,,••••, ••• , 1 ••• ••• ,, 14,619 12,233 2,386 2,366 2,331 12,245 9,900 2,J51 Property not acquired by purcho.se ••••.• ,, •••• ,., 9,059 8,591 468 36 36 109 109 8,91? 6,447 469 Not reported., ••• ,,., ••••••• , ••••• , ••••••••••••. 9,286 ?, 815 1,471 195 170 9,090 7,647 l,"46 
Mediun ])lll'cho.se price ••••• , .............. dollurs •• 17,600 l?,200 19, 900 100,DOO+ 100,000+ 17,500 17,000 20,700 

MARKET VALUE 

Lesa thnn ~' 000.,, ••••••• , ••• , •••• , •• ,,, ••••••• 365 365 23 23 34.3 343 ". $2,000 to ,999 ....................... , ........ 843 802 1,1 843 602 41 $3,000 to t,999 ................................ 1,427 1,398 29 1,427 l,:lM 29 t,ooo to ,999 .................................. 1,933 1,902 31 1,933 l,902 ll 
1 000 to 51 999, ................................. 5,059 4,938 121 36 36 5,021 4,901 121 

$6,000 to $6,999 •• , ............................. 4,998 4,481 517 95 95 4,902 4,386 517 $?,DOD to r,999 ................................ 4,916 4,599 317 216 216 4,69ll 4,:381 31? $8,000 to 8, 999 ••.•••• " .... " .•••••••.•••• " •• B,298 ?,571 ?27 40 591 591 ?,666 6,980 687 :9,000 to 9, 999 •• , •• , ••••.•••••• , •••• •••,, ..... , 6,841 5,502 l,339 12 12 109 109 6,'118 5,381 l,J39 10,000 to $11,999 .............................. 18,487 16,62? l,660 12 12 64? 238 l?,n:'l1J 16,577 1,251 
i12,ooo to tl4,999, ............................. 20,356 18,204 2,152 162 173 20,174 18,031 2,143 15,000 to 19,999 .............................. 36,lOo 31, 612 lt,494 36? 29 500 lt86 35,2:N 31,098 4,143 $20,000 to ~4,999, ............................. 23,634 20, 502 3,132 125 125 37 37 23,471 20,341 3,132 25 1 000 to 29 1999, ............................. 17, 842 15,839 2,003 1,0 
130,000 to .9,999 .............................. 40 :is 38 17,760 15, 761 2,00J 43,361 37,044 6,317 55 45 70 70 1.3,2.'3? 36,930 6,308 ~50,000 to $99,999 .............................. 31, 909 26,691 5,218 1,078 934 30, 8.Jl 25, 760 5,073 ioo,ooo or more ...•. ,., ...................... , .. 16,671 13, 950 2,721 2, ~76 2,.517 14,09.3 ll,lt32 2,661 Not reported ••• , •• , •• , ......... , , , , ..... , ••• , •• , • , 16,740 14, 603 2,137 190 190 36 36 16, 51? 14,377 2,137 
Median ma.r•ket vnlue.,., ••.•••• ,.,, ..... ,dollars •• 22,500 21,900 2'7,100 100,000+ 100,000+ 22,1,00 21, 700 27,800 

1 Includes 62 pl'opertiei:; which have FHA-insured first mortgage with VA-guaranteed second mortgage, and 530 with conven'Lionu1 .second nK>rtgace. 2 Fol' proper tie~ with more thun one structure, reported for structure most recently built. 



RENTAL PROPER TIES WITH 5 TO 49 UNITS 595 
Table 3.-PROPERTY CHARACTERISTICS, BY GOVERNMENT INSURANCE STATUS OF FIRST MORTGAGE, 

FOR THE UNITED STATES: 1950-Con. 
[Number of mortgaged properties. Modiou not shown where number of snmplo coses reported is lllllS than JOO] 

Total mortgaged prapertiea Properties vith government-insured Pt"opartiea With conventional 
firet mortgage rirst mortgage 

FHA VA 
With Subject 

With 
With With Iii th With oonven-

Total no 
aeoond Totnl no tional second Total no 

Total no 
second second mortgage second second mortgage 

mortgage mortgage mortgage mortgage 

TOTAL OUTSTANDING DEBT ON PROPPJ!TY AS 
PPJ!CENT OF MARKET VALUE 

I..ess than 20 percent •••.•••••••••••••••• , •••• , ••• 46,193 44,979 1,214 117 117 109 109 45,963 44,753 1,214 20 to 39 percent., •••.• ,,.,, •• ,,,,.,.,.,,,,,,,,,, 74,0:12 68,114 5,908 67 ?7 379 365 73,554 67,671 5,884 40 to 59 percent ...... ., , ....................... , 73,943 64,105 9,838 156 156 1,059 1,050 72,728 62,902 9,829 60 to 69 percent ................................. 23,385 17,446 5,939 939 939 282 282 22,162 16,223 5,939 '10 to 79 percent ................................. 13,449 8,813 4,636 1,850 1,307 477 68 11,123 7,436 3,686 
l!O to 84 percent ................................. 4,040 2,603 1,437 363 363 12 l2 3,666 2,229 1,437 65 to 89 percent ................................. 2,147 1,761 386 365 343 as 88 1,691. 1,331 364 -9() to 9J. percent ••••••..••••••• , .•.•• ,., ••••••••• l,322 927 395 167 161 

·~6 
1,156 767 389 'JS to 99 percent .............................. .,. 1,221 637 584 160 160 36 1,024 441 584 100 percent or more •••••• , •••• , •••••••• , , • , •• , , • , 3,303 2,833 470 125 113 78 78 3,103 2,643 458 Harket value not reported •..••••...•.••••.•••••• , 16, 739 14 ,602 2,137 190 190 36 36 16,516 14,376 2,137 

:tledio.n percent ••• ,, •••• , ••••••••••••• , , , , , .••••.• 40 38 57 75 74 40 37 56 

FillST MORTGAOE LOJ\N ON PROPERTY AS 
PPJ!CENT OF PURCH/\SE PRICE 

Properties Yith first mortgage mnde or 
assumed at time of purchase ..... , •• ,,, •• , •• ,, 142,638 120,141 22,497 4,44it 3,861 2,474 2,042 135,7:34 114,255 21,483 

Leas tho.n SO percent ••• , ••••••••••••••• ,, ••••••• , 37,114 27,JJ5 9,779 14 14 59 59 37,042 27' 263 9,779 50 to 59 percent ................................. 25,135 20,866 4,269 . 332 16 14 24,790 20,850 3,93'> 60 to 64 percent ................................. 11,896 10,478 1,418 62 45 47 47 11,786 10,388 1,401 6:5 to 69 percent •••••• , •• , ••• ,,., ••• ,,,,, .•• ,,,,. 12,800 11,618 1,182 212 67 118 109 12,470 11,442 l,029 70 to 71. percent, •••••• , •••• , •••••••••••••••.•••• 10,Jl.l 8,102 1,639 /,66 466 654 245 9,220 '1,99). 1,230 75 to ?9 percent ................................. 8,513 7,9l8 595 510 470 18 18 7,990 7,432 555 
ao to ll4 percent ............... ................ ?,583 6,638 945 639 639 101 101 6,1!41 5,898 945 85 to 89 percent ........................ ,. ....... B,8?7 8,495 382 773 733 48 48 8,058 7,717 342 90 t0- 94 percent ......... , • , ••••••••••• , , •••••• , , • 1.,586 4,321 265 772 772 585 585 3,232 2,957 265 
95 to 99 percent ................................. 1,160 l,160 232 232 215 215 714 714 
lOO percent or more •••• , • , •••••• , •••••• , , ••••. , • , 6,950 5,898 l,052 202 202 506 506 6,246 5,193 1,052 
Purcl\!\ee price not reported or property not 

acquired by purchnea., ••••••••• , ••••••••••••••.• 7,683 6,712 971 230 205 109 109 7,343 6,400 946 
Hadian percent •••••••• ,,., ••• ,, ••••••• , ••• , ••• ,., 62 64 52 ll4 86 61 63 51 

TOTAL MORTOAOE LOJ\N ON PROPPJ!TY 
M PERCENT OF PURCHASE PRICE 

Propertl.ea vith firnt lllOl''tgngo m•de or 
aesumed at time of p\ll'ohnse, ••••••••• , •.•••• 142,638 120,141 22,49'1 4,Mtl, 3,861 2,474 2,042 135,734 114,255 21,483 

Lee& than 50 percent •• ,,,, •••••• , ...... ,.,,.,, •••• 28,362 27,335 1,027 14 14 59 59 28,289 27,263 1,027 
SO to 59 percent., ............ ,. ................. 22,254 20,1366 l,386 16 16 22,239 20,850 l,388 
60 t.o 64 percent, ••••••• , , ••• , •••••••• , ••••• , , , , • 12,782 10,"78 :?,3CVt 45 45 61 47 l.2,676 10,388 2,291 
6::i to 69 percent,,.,.,.,, ••••.••.••••• , ••••• , ••• , 13,513 ll,618 1,895 m 67 109 109 13,332 ll,442 1,695 
70 to 74 percent ................................. 10,611 8,702 l,9C9 483 466 245 245 9,885 7,991 1,892 
75 to 79 percent, •• , , , , • , ••• , • , • , • , • , •• , •••• , •• , , 11,008 7,918 J,000 930 470 18 18 10,06;3 7,432 2,631 
00 to 84 percent •••••• , ••• , •• ,, •.••• ,,,., •••• , •• , 8,81.0 6,6J8 2,202 645 639 110 101 8,082 5,898 2,187 
8.5 to 69 percent .......... ,, ...... , .. ,, .......... 10, 532 ll,'19.!i 2,037 733 733 1,8 48 9,?54 7,717 2,037 
9CI to 9J, percent •••••• , ••.••• , ••••••••••.••••••• , 5,345 4,321 1,021, 784 772 585 585 3,977 2,967 1,012 
9!ii to 99 percent,, ••• ,,., •• ,., •• , •• ,,,., •••• ,.,., 2,2a1, 1,160 l,124 251, 232 62/, 215 l,404 714 693 
100 pereont or mm·c ................................ 9,4)() 5,698 3J5.36 2/t2 202 506 506 8,690 5,193 J,499 
Purch1u1e price not reported or property not 

109 109 7,343 6,400 946 o.cquired by pw:chnac,,, ••• , , ••• , •••••••••• , , •• , • 7,68J 6,'112 971 230 205 
HedlM peroe111.,., ••••• , •••••• ,, •••• , ••• ,., ••••• ,. 67 64 79 84 86 &5 63 78 

TYPE OF OllNER 

!ndivldunl .............. , ........................ 208,689 181.,009 21~,680 1,226 9&8 l,977 1,954 205/.69 181,090 24,400 
Partne-rahip •• ,,.,, ••• ,, ••••• , •• , •• , •••••••••• ,.,, lU,364 14,075 2,289 lt6q 469 562 153 15,334 13,454 1,880 
~~orpo.ration •• , , , ..• , •• , •• , ••• , •• , •••••• , •••••• , , • 34,692 28,723 5,969 2,819 2,486 16 16 31,859 26,222 5,636 

ORIGill AAll PURPOS!: OF F'IRST MORTGAGE 

Hort age mode or assumed nt time property 
4,438 3,856 2,471 2,0J9 135,713 114,231 21,479 ac(i dred ••.••••.••••• , ..••••• ,, •.••••..•••••••• , 142,615 120,125 22,490 

Morl,;d.r.e refinanced or renewed, .••••••••••• , .• , .• 84,286 76,246 8,()1,0 G2 62 ll4 84 84,137 76,097 8,040 
'I(..· increoBe loan for improvements or repairs,, • l6,lt?2 14,888 1,584 38 38 54 54 16,380 14,795 1,51!4 
'f.1.l ine:rea.se lmm for other reo.sonB ••• , , ••• , ••• , 7,613 r/,Olt3 570 G 6 24 24 7,584 7,013 570 
To aeciure better terms., •• ,, •• , ••••••••••• , •. ,. 21,014 18,800 2,214 l 1 21,010 18,799 2,214 
'io renew 01· i'Xtend lonn without inorensing 

33, 877 30,853 3,023 amount •••••••••••••• , ••• ,,.,,, •••• ,,., •••••• ,. 33,897 30,874 3,023 13 13 6 
For other purpose .•• , , ••.•• , •••• , •••. , , , ••. , , • , 5,290 1.,fAl 649 4 4 5,286 4,637 649 

Mortgage Pla.ced later thnn aoq\liei tion of 
32,857 30,450 2,409 property ......... , ••• ,,,,, ••••••••• , ••• ,, •••• ,,,. 32,875 30,456 2,419 14 4 

To make impl'ovemcnts or repairs ••••.• , .••••.••• 16,830 15,271 1,559 14 4 16, 815 15,266 l,549 
To invest in other properties ••• , • , •... , , •.••.• 5,386 5,280 106 5,385 5,280 106 
To invest in busineas other than real estute,,. 2,324 2,120 204 2,324 2,120 204 
For other purpose •...••• , , •••••••••••• , ••• , •.•• 8,335 ?,785 550 8,333 7,784 550 

LEllDER OF REFINANCED OR RENEWED MORTGAGE 

Total refinanced or renewed mortgogoa •.•••• , • 1!4,286 76, 21,6 8,0l.O G2 62 84 84 81.,13? 76,097 8,040 
Same lender, , ••.••.••...••• , •• , .••• , , , , , , , • , ••• , . 61,2?2 ;s,ae2 5,390 58 58 60 60 61,152 55,761 5,390 
Different lender ••••.•.•• ~ •• , •...••••• , . , •• , •• , , • 23,014 20, 364 2,650 '· 4 24 24 22,985 20,336 2,650 



596 RESIDENTIAL FINANCING 

Table 3.-PROPERTY CHARACTERISTICS, BY GOVERNMENT INSURANCE STATUS OF FIRST MORTGAGE, 
FOR THE UNITED STATES: 1950-Con. 

[Number of mortgaged properties. Median not shown where number of sample CllS08 reported is less than 100] 

Total mortgaged properties Properties with government-insured Properties with conventional 
first mortgage first mortgage 

FllA VA 
With Subject With 

With With 
no With With no conv.e-n-

Total 
second eeoond 

no no Total 
second tional 

mortgage mortgage Total 
eeaond Total 

second mortgage second 
mortgage mortgage mortgage 

Properties with <JO percent or more of dwell-
ing uni ts in rental market for entire 
year, wlth rental reo.eipta1 reported ..... , 201,299 178,138 23 ,161 2,434 2,372 1,861 1,852 19?,004 173,9;34 n,oaa 

REAL ESTATE TAXES PER $1,000 OF MARKI\'!: VALUE 

Le•s than $2.50 .................................. 3,477 3,139 338 63 63 54 54 3,363 3,023 338 
r·50 to t.99 ................................... 3,777 3,406 371 312 312 7 7 3,456 3,087 J?l 5.00 to 7.1,9 ................................... 7,036 6,058 978 585 585 38 38 6,409 5,4:34 978 7.50 to $9.99 ................................... 9,388 7,928 l,460 149 149 40 40 9,196 7,739 1,460 
:10.00 to tl2.49 .................. • • .. •• .. • ... "· J.4,669 13,024 1,645 233 203 294 294 14,148 1'2,530 l,615 12,50 to 14.99 ................................. 14,76? 12,876 l,891 305 305 403 403 14,059 12,169 1,891 
il5.00 to $17.49 ................................. 15,892 14,189 1,703 142 142 218 218 15,530 13,828 1,703 

17.50 to :19.99 ................................. 11,868 10,lt53 1,415 125 93 5 5 ll,737 10,356 l,J85 
$20.00 to 24.99 ................................. 25,033 23,111-J 1,890 178 178 161 152 24,693 22,811 l,881 $25.00 or more ................................... 77,3Jl 68,317 9,014 100 100 606 606 76,628 67,615 9,014 Taxes not payable in 1949 2 .... ,., ..•.... ,, .... ,,, 803 777 26 148 148 651 628 26 Taxes or value not reported, . , , .. , , ...• , , , ... , , .. 17,267 14,834 2,433 91 91 36 36 17 ,131, 14,707 2,433 
Median taxes,, .......... ,,,.,.,,,,,, •... ,dollar.a,, 22,15 22.20 21.44 22.3'"/ 22.44 21.52 

MONTHLY TO'rAL RENTAL RECEIPTS1 PER DWELLING UNIT r· ~·r".'::::::::::: :::::: ::::::::::::::::: ::: 30,645 27,974 2,671 35 35 31t8 348 J0,258 27,592 2,671 
54,972 50,226 4,746 48 48 815 806 54 ,10? lt9,373 4,736 

JO to 39 ...................................... , 51,477 l,lt,203 7,274 64 42 230 230 51, 182 43,933 7,252 r:: .:::::::::: ::: : ::::: ::: :::::::::::::: ::: : 31,667 27,045 4,622 106 106 468 4M 31,098 26,4?7 4,622 
llt,075 12,576 1,499 161 151 13, 912 12,426 1,489 

60 to 69 ....................................... 7,775 6,528 1,247 377 353 7,398 6,l?S 1,222 
70 to 79 ....................................... 4,272 3,514 758 31.8 JJ,8 3,927 '3,168 75$ 
80 to i89 ....................................... 2,578 2,532 46 467 461 2,112 2,072 40 90 to 99 ••••...•• , .. , ...........••.•. , •....... , 1,612 1,518 94 297 297 1,316 1,223 94 100 Ol"" more •••••• ,,,,., •• , ••• , .••••••••• ,, •. ,,,, 2,226 2,022 204 531 531 1,694 l,lt92 204 

Median receipts,, .. ,,,,,,, .. ,,,,,,,,,,,,,dollnrs,, 3< 32 35 32 32 35 

MONTHLY RESIDENTIAL RENTAL RECEIPTS1 
PER DWELLING UNIT 

Less than $20 ................................ , .. , 36,630 33,337 3,?.93 35 35 31,g ;348 36,246 32,955 3,293 !f to t29 ....................................... 59, 150 54,229 4,921 48 48 1,017 1,008 58,0BS 53,172 4,912 
0 ·to 39 ....................................... 53,431 45,612 7,819 64 42 180 180 53, 185 i,S,392 7,798 
0 to $49 ....................................... 28,056 23,?75 4,281 106 106 311, 314 27,640 23,300 4,281 

$50 to %59 ....................................... 11,260 9,986 l,274 161 151 ll,099 9,835 1,264 
$60 to 69 ....................................... 5,661 4,788 873 37? 353 5,282 lt,438 848 
$70 to $79 ....................................... 2,452 1,992 460 349 :349 2,105 l,('"4 1,50 
i8o to is9 ....................................... 2,136 2,097 41 466 460 1,674 1,639 35 

90 to 99 ....................................... 677 586 91 297 297 381 290 91 $100 or mare .....• , •.. ,,,.,,,,,,,, ••• ,.,,,,,,,,,, 1,836 1,732 104 531 531 1,305 l,201 JQl, 
Median receipts .......... , .... , ....•••••. do.llara .. 30 JO 34 30 30 34 

TOTAL RENTAL REOEIPTS1 AS 
PERCENT OF MARKET VALUE 

lea a than 5 'percent .... , ... ,.,,,., ... ,, ......... , 9,194 8,096 l,098 12 12 1B2 182 8,997 7,902 1,098 
5 to 9 pe:t"cent., .•••. ,,,., ... ,., ...•• ,.,, ..... ,,, 49,998 43,795 6,203 978 978 l 1J3 184 1,a,an 42,6~8 6,193 
10 to 14 percent .•.•.. ,, .... ,,,,, .•• ,,,,,,.,., .. , 69,992 63,41.9 6,543 l,294 1,231 77?. 772 67,92J 61,448 6,481 
15 to 19 percent .•... , .. ,, .........•• ,,,, .... ,,,, 33,800 28,723 5,07? 1,a 48 422 422 3.3,326 28,255 5,077 
20 to 24 percent .••.. ,., ..•... , ........ ,.,, .. , .. , 14,549 13,298 1,251 12 12 92 92 14,442 13, 194 l, 251 25 to 29 percent . .••.. , . , .. , . , , , , .••• , • , , ........ 4,604 4,205 399 163 163 lt,441 4,042 J99 
30 to 34 percent . . , , , , .. , .... , ....•... , .... , , ... , 2,991 2,471 520 2,992 2,471 520 
3.5 to 39 percent ..... ,., .•.........•• ,,,,,,, .. ,,,, 599 597 2 4 4 595 593 2 40 per cent or more .. , , , •. , , , , . , , , , •• , ... , . , .. , , , , 1,803 l,?00 95 l,BOJ 1,708 95 
Market value not reported ... , ... ,, .•. ,., ... ,.,,., 13,723 11,748 1,975 Ill, 84 36 36 13,uOJ 11,628 l,9'15 
Median percent .. , ..• ,, •. ,, ..•. ,.,, ••. ,.,,, ....... 12 12 13 12 12 13 

RESIDENTIJ\L RECEIPTS AS PERCENT OF 
TOTAL RENTAL RECEIPTS1 

Less than 50 percent ........ , .. ,., ..• ,,,,,,,,,, .. lt,921 lt,.128 793 14 11. 4,904 4,114 793 
50 to 79 percent .... ,,,,,, .. ,.,,,,, •... , ... , .. , ... 21,411 19, 681 1,730 228 228 21, 183 19,453 1,730 
80 to 89 percent .•. ,.,,., .. , •.. ,,.,,,., ..... ,,,,, 10,258 8,936 1,322 123 123 10,137 8,814 1,322 
90 to 99 percent .. , ... , ....... ,, ..... ,.,, .•... ,,, 4,6?1 3,841 830 11, 14 4,65? J,827 830 100 percent.,.,, ... ,,,,,,.,,,.,,,,, .. , .. ,,,,,,.,,. 160,052 141,576 18,476 2,415 2,353 1,495 1,1.86 156,142 137' 738 18,404 

REAL ESTATE TAXES PER DWELLING UNIT 

Pr-opertiea with at lenst 90 percent of their 
revenuea t'rom resident.ial uni ta, ... , .... , .... 164, 85? 145,477 19,380 2,433 2,Yll l,495 1,486 160, 921 141,625 19,308 

Lesa than $20 .......... , ......................... 12,343 10,612 1,731 25 25 68 68 12,249 10,520 1,731 
$20 to $39 ....................................... 35,118 31,950 3,168 1.28 128 818 618 :34,174 31,005 3,168 to to r9 ....................................... 37,098 33,124 3,974 413 413 281 272 36,399 32,lt35 J,965 

0 to 79, •ooo oo o o fl I 00 Oooo O 00 o o Oo oo o ooOo O O o o Ito 27' 207 23,454 3,?53 596 549 34 34 26,576 22,871 3,706 
Oto, 99 ....................................... 21,853 18,954 2,099 349 ;340 118 118 21, 387 18,499 2,889 

$100 to !119 ..................................... 10, 369 8,768 1,601 246 240 60 60 10,061 8,467 1,595 
r20 to 139 ..................................... 5,678 5,261 417 130 130 lH> 116 5,433 S,017 417 

140 to 159 ..................................... 4,593 3,830 763 105 105 4,41!8 3,727 763 
160 to $199 ..................................... 3,485 3,235 250 70 ?O 3,416 3,167 250 
200 to $299 .................................... , 1,910 1,571 339 201 201 l,707 1,369 339 
300 or more ..•..•. ,, .. , ...• ,,.,,, •••... ,,, .. ,,., 920 902 18 l l 919 901 18 Taxes not payable in 1949 ........................ 006 799 7 11,8 148 658 651 7 

Taxes not reported .... , ... , .... ,,, •.• ,,, ........ , 3,4?7 3,017 460 21 21 3,454 2,996 460 
Median tn.xea, . ...•.•....• , ... ,, .....•. .. dollars., 53 52 58 53 52 58 

1 
Receipts adjusted to exclude cxpcnditiu·eo for utilitiet~, fuel, and personal fierv!ces. 

2 
Properties for which taxes were not payable in 1949 nnd for- which market value wan not reported are included in the f'igureEJ for "Taxes or vnlue not reported, 1o 



RENTAL PROPERTIES WITH 5 TO 49 UNITS 

Table 3.-PROPERTY CHARACTERISTICS, BY GOVERNMENT INSURANCE STATUS OF FIRST MORTGAGE, 
FOR THE UNITED STATES: 1950-Con. 

[Number or mortgaged proportiea. Modinn not shown where number of arunplo cases reported ia leas than 100) 

597 

Total mortgaged properties Properties 'With government-insured Properties with conventional 
first mortgage first mortgage 

FHA VA With SUhject With With 
no With With With 

oonven-
Total second Total no tional eeoond mol'tgage Total no Total no second second mortgage second seoond mortgage mortgo.ge mortgage mortgage -

INTEREST AND PRINCIPAi, PAYMENTS ON AI.L 
M'.lRTGMlES ON PROPl!RTY AS Pl!ROENT 

OF TOTA!. RENTAi. RECEil'TS1 

Propertieo with both intercat and principal 
in first mortgage pnymonta ••••.• , •.. , .• ,,, •• 177,288 156,20/, 21,084 2,432 ,2,369 1,861 l,852 172,990 151,986 21,ou 

Leae tl1an JO percent •..•..•••..••.•••••••.••••••• 50,632 48,711 1,921 105 105 448 1,,\8 50,084 40,161 l,921 
JO. to .39 percent •••••••.•..• , •..•••••..•.••...••• 33,838 31,244 2,591, 855 855 123 123 32,858 30,264 2,594 
40 to lt9 p~rcent .... •• , , ......•.• , , . •• ••. ••••,,,. 28,081 21.,oao 1.,001 756 756 105 105 27,218 2:i,220 4,001 
50 to 59 peroont. , , .• , .••••• , • , • , •.. , , , , , , ••• , ..• 18,418 15,724 2,694 508 473 1,70 470 17,438 14,780 2,660 
60 to 69 pcrcen t. • • , •••••• , •• , , • , • , , , , , , , , , , , , , , , • 14,325 ll,005 3,320 82 60 43 43 14,199 l0,90J 3,298 
70 to 79 pere:ent, .•• ,,,., •••• , •••.••.•••.•••••••• 8,723 7,286 1,437 73 67 25 16 8,625 7,205 1,1.22 
80 to B9 percent .• , .. ,.,, •••• ,,,., .•.•• ,., •• ,,.,. 6,166 5,089 l,0?7 18 18 341 341 5,810 4,730 1,071 
90 to 99 percent,,,, •..•.... , .. , .. ,,,, .. ,.,,,,,., 3,366 2,486 882 ... . .. 41 1,1 3,325 2,445 882 
100 peroent or more, . , ..•... , ........ , .• , • , .• , , .• 1317Y/ 10,579 3,158 35 35 265 265 13,433 10,278 3,158 
Hedia.n percent,.,,, .. , ... ,., •• ,,,.,,,.,, .. ,,,,,,, 1,1 39 56 ... ... ... . .. 41 39 57 

IITTl!REST AND PRINCIPAi. PAYMENTS ON ALI. MORTGAOl!S 
Ott PROPERTY AS PF.RCENT OF rorAI. RENTAL 

REOEIP'l'S1 LEtl.~J REAL F.!rrATE TAXF.n 

Propertica with b()\.h interest n.nd pi•inclpal 
in !'irat mortgnga poymonta •.••••. , •.•..•• , •• 177,286 156,20I. n,o84 2,432 2,369 l,861 1,852 1?2,990 151,986 21,013 

Leas thn.n 30 percent •••.••...•••••••••• , .. , •.••••• 29,?26 28,295 1,431 98 98 339 339 29,291 27,861 l,431 
30 to 39 perc.ent. •••••.•..•.•••• , •••.• ,.,, •• ,,,,,, 29,051. 28,009 l,011.5 486 486 1113 143 28,424 27,380 1,045 
40 to A? percent, .• , •.•• " .•••.•...•... , .•. , ..••. , 27,300 2.li,?11? :!,!l53 710 '710 11,2 142 26,445 23,895 2,553 
50 to 59 perlicnt. •. , .•.......•••.••• , ••.•••• ,,,, •• 19,182 16,050 J,132 658 633 50 50 18,470 15,368 J,107 
60 to ~g poraont ................................. 17JI,!)/, li,,899 2,555 137 127 464 i.64 16,852 14,306 2,545 
70 to 7'J ptH'Ot!Ot • , , , , , , , , o,, • t o, t • •, • • • • • • • • • • • o • 12,20(1 10,Y,8 t,930 HI. 84 26 26 12,176 10,239 l,938 
80 to 89 pnrcent,., .... , ..•.. , ......... , ..• ,,, ••• 9,598 7,1.68 ~,110 38 10 7 7 9,550 7,471 2,oe2 
90 to 99 porconl •.•..••••...•.•..••.••...•.••••. , 6,lr'16 5,00l i,11,s 11, 11. 84 84 6,046 4,904 l,145 
100 peraent or more ••. •.••.•• , •.•• , ••.• , , , , , •••• ~ 22,1169 16,051 1,,a1a 1,1 41 605 596 22,222 17,415 4,800 
Tnxos not pnya.blc in l rJttq 01• mit report(!!\,., ••••• J,673 3,316 357 166 166 ... . .. 3,514 J,147 358 

Modian perC!ent ••• ,,., •••••••••• 1,.,,., .. ,.,,.,,,, 50 1,B 69 ... ... ... .. . 50 48 6? 

1 Rcmeipta adjuntod to ex1:lude c?xpcndtt.uruo ror utilU.ieo, fuel, nnd poraonnl ee1•viaos. 



Chapter 9 

RENTAL PROPERTIES 
WITH 50 DWELLING UNITS OR MORE 

Tables 1 to 3 present statistics for the United States, by government insuranoe status of the mortgage. Tables 4 to 16 and cor
responding tables with suffix letter "a" present data for the United States for all mortgages and Cor oonventional mortgages, respec
tively, The tables are numbered to correspond with tables containing essentially the same subjects in ell chapters. 

LIST OF TABLES 

Table title 

Table 1.--Mortgage loan and outstanding debt on property, by government insurance statua of first mortgage, 
for the United States: 1950 .......................... , ....................................... . 

Table 2.--Charecteristics of first and junior mortgages, by government insurance status, for the Uni~ed 
States: 1950,., ••••.. ,, ••• , •••.•••••••.•..•.••••...••.•.•..•• , •••••.•. , •. , •.•• ,, •• , •• , ••.•• , ••. 

Table 3.--Property characteristios,bygovernment insurance status of first mortgage, for the United States: 
1950 •••••••..•.••••••••••••••••••••••••••••••••••••••..•..••••.•••••.••••.•••.•...••••.••.••.••• 

Table 4.--Cheracteristics of first mortgages, by type of holder, for the United States: 1950 ••••.••.•••••• 
Table 5.--First and junior mortgages: Mortgage characteristics, by year oortgage made or assumed, for the 

United States: 1950 •.•.••••••. , •.••.••••••••••••••• , ••.•••••• ,,, , ••.•••• ,, ••.•..•••••.••.•••••• 
Table 6.--First and Junior mortgages: Mortgage loan and term, by amortization arrangement, for ·the United 

States: 1950, ••••. , , . , .•.•. , • , ••.•• , • , •• , , • , •• , , , , , , , •• , , , •• , , •.••. , ••.• , , •••• , .••.••.• , .•••• , , 
Table 7.--First oortgages: Mortgage characteristics, by first mortgage loan, for the United States: 1950. 
Table 8.--Junior mortgages: Mortgage characteristics, by Junior mortgage loan, for the United States: 

1950. • • • 11 • f • t • • • t t •• t • t t t t t t t tt t •• t • o • • t • tt • t t 1t t tt o o • • •• o • • • tt •• • t It f o t t t It t t •• • • • '• • • o • t to•••• o o t 

Table 9.--Purchase price or property and interest rate on first mortgage, by first mortgage loan as percent 
of purchase price, for the United States: 1950, •••••.••••• , ••••.••.••••••.••.•..••.••..••.••••• 

Table 10.--Property end mortgage characteristics, by total mortgage loan es percent of purchase price, for 
the United States: 1950, •••..••...••.•••.•..•.•••••.••.•••••••• , ••.•••• , .•.••...•.•••.••.••.•• 

Table 11.-•Property end mortgage characteristics, by total. Junior mortgage loan as percent of purchase 
price for the United States: 1950, •••••••••••.•..•...•.••••. , •••••••.•••.••••..••.••..•..•..•• 

Table 12.--Finencial characteristics, by new and previously occupied structure, by year acquired, for the 
United States: 1950 ••.• , ••••••••• ,, •• , •••• , •••• ,., .••..••.••••..•..••••..•.••.••• · • • • · • • • • · · · • 

Table 13.--Mortgage characteristics, by purchase price or property, for the United States: 1950 •••••••..•• 
Table 14.--Type of owner, end property and mortgage characteristics, by market value of property, for the 

United States: 1950 •••.••••••••.•••••••.•••....•••• , •.••••••••.••• , •••••••.••..••••..••..•••• , 
Table 15.--Not shown. 
Table 16.--Interest end principal payments and total payments, by total rental receipts per dwelling unit, 

for the Un:l.ted States: 1950., •••••••.••••• ,., .••.••••..••.•••••••••••••.•••••.••....•. , .••.•• • 

1 Included in the table for all mortgages. 
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RENTAL PROPER TIES WITH 50 UNITS OR MORE 601 

Table 1.-RENTAL PROPERTIES WITH 50 DWELLING UNITS OR MORE: MORTGAGE LOAN AND OUTSTANDING DEBT ON 
PROPERTY, BY GOVERNMENT INSURANCE STATUS OF FIRST MORTGAGE, FOR THE UNITED STATES· 1950 

SUbjeot 

Tot.al •••• , .• ,,, .... 
Average debt per 

Total 

Nwnber or 
mortgaged 
proper

ties 

Total out
standing 
debt on 
property 

(thousands 
of __ d_O~lars) 

11,12:3 3,177,010 

Properties with FHA- Properties with 
insured first conventional first 

mortgages mortga.gea 

Number o 
mortgaged 
proper ... 

tiae 

Total out- I Tot al out-
standing Numbor 01 standing 
deb·t an mortgaged debt on 
property proper• property 

(thousands ties (thouannde 
of dollars) or dollars) 

916, 750 10,085 2, 260,260 

property..... .. • f---'''-'·.:.· +---'2"8"'5 ,,_,6'-jf--'-''-'-' '-' +---"8:!:'.85::;.'"'1:..+--.!."-''--l---'2~2:.'.!4:.c• l~ 
TOTAL MaRTGAGE LOAN 

ON PROPERTY 

Leos than $50,000 .... .. 

i50, 000 to $99, 999 .... . 
100,000 to ~49,999 .. . 
1.50,000 to 199,999, .. 

~
200,000 to 299,999 ... 

00,000 to 99,999 ... 
500,000 to 99,999 .. . 
700,000 to 999,999 .. . 

.$110:01 000 or more •••.• 

Median loan., , dollars •• 

654 
1,304 
1,897 
1,755 
2,056 
1,805 

712 
417 
525 

198,000 

14,860 
79,550 

207,150 
268,840 
419,1.10 
537,490 
369,810 
313,820 
966,080 

5 
26 
49 

229 
264 
17) 
290 

657 ,ooo 

520 
4,210 

10,010 
a1.,700 

142,170 
136,940 
538,200 

654 
1,304 
1,892 
1,729 
2,007 
1,576 

448 
245 
237 

••• 181,,000 

14,860 
79,550 

206,630 
264,630 
1,09/.00 
452,790 
227,MO 
176,880 
427,880 

SubJeot 

1:0TAL OUTSTANDING 
DllBT ON 

PROPERTY 

Leas than $50,000 •• ,.,. 

150,000 to $99,999., ... 
100, 000 to ~49, 999 .. , 
150,000 to 199,999 ... 
200,000 to 299,999 ... 
300,000 to 99,999 .. , 

1500,000 to 99,999 .. . 
700,000 to 999,999 .. . 
l,000,000 or more ••••• 

Median debt, .. dollars .. 

Total 

Total out• 
Number or et!ltlding 
mortga~d debt on 
proper- property 

tie (tbouaanda 
• of dollars) 

1,020 
1,541 
2,115 
1,717 
1,903 
1,1,37 

565 
362 
lj66 

175,000 

28,600 
114,330 
263 ,1.70 
297 ,210 
414,010 
522, 160 
3?:J' 930 
298,660 
914,640 

Properties with F11A
inaured first 

mortgages 

Properties with 
eonventional first 

mortgages 

Number of 
mortgaged 
])l"Oper-

tiee 

2 
8 

10 
29 
86 

213 
243 
171 
274 

639,000 

Total out- rot.al out-
standing Numbar oC standing 
debt on mortgaged debt on 
property proper- property 

(thousands tioa (·thoU8ande 
or dollars) pf dollar•) 

80 
660 

1,390 
t.,650 

22,260 
86,780 

:t:l5,650 
142,040 
523,040 

1,018 
1,533 
2,105 
1,689 
1,010 
1,224 

322 
192 
192 

• • • 161,000 

28,520 
113,670 
262,080 
292,360 
391,750 
1,35,380 
188,280 
156,620 
391,600 

Table 2.-RENTAL PROPERTIES WITH 50 DWELLING UNITS OR MORE: CHARACTERISTICS OF FIRST AND JUNIOR 
MORTGAGES, BY GOVERNMENT INSURANCE STATUS, FOR THE UNITED STATES: 1950 

[Oulatuncling clobl in thOlllll\11dB or do\lnrn nm[ number or 1Unrlg11gosj --· -· 
Totol firat mortgngee FllA•inoured first mortgngea Convcntlon&.l first mortgages 

Tot Ill 
Subject \/ith With 

Total wrn1 With With Jwiior 

Total no 11econd Fl!A no Totnl no Convtmtfm.D.1 JnOrtgageo 
a&cond mortgage rirat aeoond aecond ocoond 

mor-tgage mortgngea JllOrlgnge mot'tgnge mortgage 

Amount or outotancling debt (thouawida of dolloro) 
-

Total outs·tanding debt ........ , ..... ., .... 3,054,740 2,51,3,540 511,200 914,780 893,730 2,139,960 1,649,810 490,l.50 122,880 

Average debt per mortgage.,,,.,,,., .••.• 274.6 295.0 204.5 883.8 874.5 212.2 217.1 197.l 1.i,.2 
-

TYPJ: O~ MOR'fQAGE llOLllER 

G onmeraie.l bank or trust company, , •• , , •• , , • , , , • , • 215,610 186,210 29,400 128,660 127,750 86,950 58,1,60 28,490 6,370 

Mutual savings bonk •• , ............................ 1,oa8,a60 869,2.30 219,630 192,790 192,790 096,070 676/.40 219,630 2,430 

Savings and loan aaaociation •••• , , , , ••• , ••• , , , • , , 27,;330 21,460 5,870 7,750 7,750 19,500 13,710 5,870 950 

Life inauranae company ••.•.•••• , • , , • , , • , , , , • , • , , , 1,1.37,750 1,228,860 208,890 503,250 483,110 9:JJ.,500 745,750 188,750 4,090 

Mortgage company. , • , , • , , , , , ••• , •..•• , . , ••.• , • , • , • t.6,690 38,460 8,230 20,a70 20,870 25,020 17,590 0,230 2,260 

Federal Na.tionnl Mortgngo Association.,., •• ,,,.,, 4,180 4,1ao ... 4,180 4,180 ... ... 
Individual, ........ ,,, ....... ,, ....... ,, ......... .34' 960 20,950 14,010 ... 31.,960 20,950 14,010 76,850 

Other ............. , ..... ,., •• ,, ••. ,.,,., .... , .... 199,360 174,190 2:5,170 57,280 57 ,2ao 11,2,080 116,9l.O 25,170 29,930 

MANNER MDnTOAGE ACQU!llED BY PllESEN'f HOLDER 

Pu:r.c.haaed., ••••• , , •••••••••••• , •••••••• , , ••• , •••• 976,360 829,130 147' 230 3'Yl,720 ;i91.,710 578,640 434,420 141.,220 20,070 

Originated .... ,. , . , •.. , •. , , • , • , , • , , , , , , ... , ... , , , 2,0'78,;JCO 1,?llt,410 363,970 517,060 1,99,020 1, 551,320 1, 215 ,390 345,930 102,810 

ORIGIN OF "IRST MORTQAQE 

~gage mode or aaaumed a·t time property ""JUired 1,811.,650 1,525,600 2S9,050 8601000 838,950 951t,650 586,650 268,000 ... 
Mortgage refine.need or renewed, , •• , •• , • , , , • , , , • , , 1,083,280 876,360 206, 920 49,360 1,9,360 1,033,?20 827 ,ooo 206,920 ... 
llirtge.ge pleced laterthan acquioition of property 1'6,810 11.1,580 15,2.30 5,420 5,lt20 151,390 136,160 15,230 ... 

AMORTIZATION 

Full)' amortized ................................. , 1,273,150 1,193,460 79, 690 91'.,?80 893,730 358,3'/0 299,730 58,MO 21,220 

?artially emortized .............................. 1,683,190 1,261.,930 418, 260 ... . .. 1,683,190 1,261.,9)0 418,260 60,190 

Not amortized ..•..••..•..• , , , . , , • , , , •... , , , • , , • , • 72,850 63,900 8,950 ... ... 72,850 63,900 8,950 19,270 

On demond., ••••••••••••••••••• ,.,,,,,,,,,,,,,,,,, 25' 550 21,250 't-300 ... ... 25,550 21, 250 lt,300 22,200 

Regular principn.l payments required ............ 19,790 15)790 4,000 ... ... 19,790 15,790 4,000 1,730 

No regular :princ.ipnl payments required •• ,,,,.,, !i,760 5,46() 300 ... . .. 5,760 5,460 300 20,1.70 

CURRENT STATUS OF PAYME!ffS 

Ahead or up .. to .. date in acheduled payments.,, •. ,., 3,005,700 2,;01,270 504,430 888,170 867' 1.20 2,11?,5.30 1,634,150 1,83,380 104,100 

Delinquent: 
Foreclosure in procoaa, , ••.• , . , .••••. , , , • , , • , , , 8,120 5,960 2,160 5,960 5,960 2,160 ... 2,160 120 

Foreoloaure no'!;; in procesB,.,, •• ,,., •••• ,, ••• ,. 38,000 33,590 '·,~~ 20,650 20,650 17,350 12,940 4,1,10 3,000 

No regulal' payments required ...•. , , , , ••• , , • , , •••• 2,920 2(!20 ... ... 2,920 2/120 200 15 ,660 

YEAR MORTGAGE MADE OR /ISSUMED 
1950 (part) ...................................... 426,630 ;334,760 91,870 154,470 152,370 272,160 182,390 89,770 26,220 

191,9 ............................................. a1,3 ,990 718,150 125,840 358, 720 31,3,630 485,270 374,520 110,750 24,760 

1946 ............................................. '56,080 483,720 72,360 207,850 206,940 31,8,230 276,780 71,1,50 16,410 

1947 ............................................. l,00,090 313' 990 86,100 65,620 65,620 334,470 248,370 86,100 10,690 

1946 ............................................. 259,300 200,330 58,970 25,630 22,680 233,670 177,650 56,020 11,040 

1942 to 1945 •• , ..... ,, .•...••.•• ,., ..... , ........ 1,06,180 343,560 62,620 92,320 92,320 313,860 251,21.0 62,620 20,680 

1940 to 1941 .............. , ......... , ... , ........ 91,700 86,1'/0 5,530 3,1.40 3,MO a8, 260 82,730 5,530 2,780 

1935 to 1939 .............................. , ...... 55 '950 50,lt20 5,530 6,7:io 6,730 49, 220 1,3,690 5,530 2,910 

1930 to 1934 ........ , ............................ 10,090 9,880 210 ... ... 10,090 9,880 210 3,710 

1929 or earlier •••• , •• , ••..•..• ,,, •. ,,, ..• ,,,., •• 4,730 2,560 2,170 ... .. . 4,730 2,560 2,170 3,680 



602 RESIDENTIAL FINANCING 

Table 2.-RENTAL PROPERTJES WITH 50 DWELLING UNITS OR MORE: CHARACTERISTICS OF FIRST AND JUNIOR 
MORTGAGES, BY GOVERNMENT INSURANCE STATUS, FOR THE UNITED STATES: 1950 -Con. 

Subjeot 

YEAR MORTGAGE DUE 

On demand •••• ,., ••••• ,,, •••• ,, •.••• ,.,., •••••• ,,, 

Fully QIIIOrtized, ••• , •••• , ..... , ~, ••••.• , • , •••••••• 
Past due .••. ,.,, ..... ,, ..... ,, ..... ,,,.,.,,,,., 
1950 to 1951 .. ., • ., .. , ......... ,, ........ ,. .. .. 
195Z to 195~ ... , .......................... · • .. . 
1954 to 1955 ............................ , ..... . 
1956 to 1957 .. , ,,., .......................... .. 
1958 to 1959 ................................. .. 
1960 to 196<\ .................................. . 
1965 to 1969 ...................... • ...... " • .. · 
1970 to 1974 ........................... , ...... . 
1975 or later, ........... ,.,, ... ,,. .. ,, ... , ••• , 

Partially or not 1UOOrtized,,. ,, ................ .. 
Past due ••• , ••••••••••. ,., •.• , •••••• ,,., •..••.. 
1950 to 1951 .... ., .................... , ...... .. 
1952 to 195~ .................................. . 
1954 to 1955 .................................. . 
1956 to 1957, ................................ .. 
1958 to 1959 ........................ · ...... • • .. 
1960 to 1964 ................................. .. 
1965 to 1969,. .. , ......... , ... ,, .............. . 
1970 to 1974 ........... , •• , ........ , ..... ,, •••• 
1975 or later .•... ,., .. , .. , .. , ....... ,,,., .... , 

INTEREST RATE 

Less than 3.0 percent ....... ,., ..• , •. , .• ,,, .... ,, 
J.O percent .................. ,,.,.,, •.. ,,, ....• ,,, 
3.1 to 3. 5 percent .............................. . 
J,6 to J, 9 peraent •. ,,, ..... ,., .... , .. ,.,,., .•••• 
4.0 percent ........... , •.. , •. , ...• ,., ... , .. ,,, ... . 
4.1 to 4. 4 percent ................... , .......... . 
4,5 percent,., ................ ,,, .. , .. ,,,,., ....• 
4.6 ta 5.0 peroent ........ ., ...... , ............ .. 
5.1 to 5.5 percent ...... , ... , ..... ,., ........•.•.• 
5.6 to 6.0 p~rcent., •• , , , , • , , . , , , • , .•. ,, , ,, , •...• 
6,1 percent or more •......• ,.,,,, .. ,,., ......... ,. 

MORTGAllE LOAN 

Less than $50,000 .......... .,., ............ ., ... . 
$50,000 to $99,999 ................... ., ......... , 
!100,000 to ~49,999 ....... , .................... . 
$150,000 "to 1991 999 ........................... .. 
$200,000 to 299,999 ........................ , .. .. 
$300,000 "to 99,999 .. ., ........................ . 
$500,000 "to 6991 999 ........................... .. 
$700,000 to 999,999 ........................ ,,,., 
$1,0001000 or more ............•.... , .... , .•. , .• ,, 

OUTSTANDING DEBT 

Less than $50,000,., ........ , ............... , •••• 
$50,000 to $99,999, .............. , ............. .. 
$100,000 to !49,999., ......................... .. 

1
150,000 to 199,999 .......................... ,,, 
200,000 to 299,999 . .................... ,, .••..• , 
300,000 to 99,999 ........................... .. 
500,000 "to 99,999 ............................ . 
700,000 to 999,999 ............... ,, ....... ,. • , , 
l,000,000 or more ....•....••.... , ...• , ....•.•••. 

Total mortgages . .....•• , ••. , .•••........•.. , 

TYPE OF MOJ!TGA.GF. HOLDER 

Co1IDI1ercial bank or trust company, .•.... ,,,.,,., .. 
Mutual savings bank . • , ••• , .• , •••• , ••••• , , .••• , ••. 
Savings and loan association .. ,.,,,, •. ,., .... ,.,. 
Lite insurance coinpany . ... , . , , .•.... , , . , , , , ..... , 
Mortgage compllfLy, • , •• , , .••• , •• , ••••••. , , • , , , ••.• , 
Federal National Mortgage Association .. ,,, .• ,.,,, 
Individual ................... , ................. .. 
other ............... .•..... , •... , , ........•..... , . 

MANNER MORTGAllll ACQUIHED BY PRESENT HOLDER 

Purchnsed • •• , , , •••••• , , • , ••• , , , , , •. , . , , , , •.• , , •.. 
Originated., , . , . , ..•.. , , , .... , . , , . , , .. , , , , ....•.• 

FOUM OF DEBT 

Mortgage or deed or trust, ... , .•...•......... , • , . 
Contrac·L to purchase .••. ......... , ... , , . , .....•.• 

SERVICE OF MORTGAllE 

Hold and service mortgage. , • , ... , ... , . , ... , . , , •.• 
Hold mortgage only. , . , . , , ..• , , , . , , , ..•.. , , , ..••.• 

Total 

[Outstanding debt in thousands of dollnrA, and number of mortgages] 

Total flrst mortgages 

With 
no 

second 
mortgage 

With 
second 

mortgage 

FHA-insured first mortgages 

Total 
!~IA 

first 
mortgages 

With 
no 

aeaond 
mortgage 

Conventional first mortgages 

Total 
With 
no 

second 
mortgage 

With 
conventional 

second 
mortgnge 

Anlollllt of outstanding debt (thousands of dollars) 

25,550 

1,273,150 

1,540 
7,5'10 
8,190 

10,110 
20,6.'.lO 

107,880 
134,890 
160,230 
822,110 

1,756,040 
3,120 

158,.380 
186,190 
251,860 
292,760 
423,750 
299,150 
78,'140 
11,070 
51,020 

63,160 
69,910 

278,MJO 
119,.360 

1,875,21.0 
132,590 
435,460 
66,.350 

4,350 
9,420 

1,50 

17,450 
93,8.30 

229,020 
260,320 
369/.10 
512,860 
338,400 
299,910 
933,540 

21,250 

1,193,460 

1,440 
2,580 
6,7.lO 
7,'150 

15,360 
85,670 

120,820 
155,280 
797,830 

1,328,830 
l,290 

130,830 
139,820 
168,100 
205,020 
326,090 
226,590 

68,890 
10,220 
49,980 

62,?10 
62,090 

244,050 
107,400 

1,573,260 
111,880 
330,140 
43,610 
.3,910 
4,040 

i't.50 

12,250 
69,620 

155,270 
188,890 
273,480 
432,760 
295, 230 
276,lt70 
839,570 

4,.300 

'19,690 

100 
4,990 
1,460 
2,360 
5,270 

22,210 
14,070 

4,950 
24,280 

427,210 
1,830 

27,550 
46,3'10 
83,760 
8?,740 
95,660 
?2,560 

9,850 
850 

1,040 

450 
7,820 

34,4.30 
11,900 

301,950 
20, 710 

105,320 
22,740 

440 
5,380 

5,200 
24,210 
73,?50 
71,430 
95;9.30 
80,100 
43,170 
23,440 
93,970 

914, 780 

700 
960 
470 

1,570 
l,090 

17,080 
104,420 
788,490 

5,000 
3,660 

66,660 
28, 580 

778,370 
7,100 

2:5,410 

520 
4,210 

10,010 
84,700 

141,950 
136' 940 
536,450 

28,230 22,.310 5,920 80 
1A2,590 100,oao 42,510 660 
280,160 194,940 85,220 1,390 
255,380 198,940 56,440 4,850 
378,590 280,540 98,050 22,260 
488,690 419,400 69,290 86,780 
313,270 270,940 42,~30 135,4.30 
285,950 255,480 30,470 142,040 

'--881,880 ~,_9_10_, __ 8_0_,,_97_o_,.__"_5_2_1,_,2_9_0 

893,730 

700 
960 
470 

l,570 
1,090 

17,080 
103,510 
768,350 

5,000 
3,660 

M,.560 
28, 560 

?59,420 
7,100 

25,410 

520 
4,210 

10,010 
tM,700 

138,940 
136,940 
518,410 

80 
660 

1,390 
lt,850 

22, 260 
86,780 

l32,lt20 
142,040 
503,250 

25,550 

358,370 

1,540 
6,8?0 
7,230 
9,64b 

19,060 
106,790 
117,810 

55,810 
33,620 

l, 756,0ltO 
3,120 

158,380 
186,190 
251,860 
292,760 
423,750 
299 ,150 
78,740 
11,070 
51,020 

58,160 
66,250 

211,820 
90, 780 

1,096,840 
125,490 
410,050 

66,350 
,t,350 
9,420 

450 

17 ,450 
93,830 

228,500 
256,lJ() 
359,400 
428,lGO 
1961450 
162,970 
397,U90 

28 ,150 
141,930 
Z78, 770 
250,530 
3.56,330 
401,910 
177,840 
143,910 
360, 590 

21,250 

299,730 

l,440 
1,880 
5,770 
7,280 

13,790 
81., 580 

103,740 
51,770 
29,460 

l,328,830 
l,290 

130,830 
139,820 
166,100 
205,020 
326,090 
226, 590 
68,890 
10,220 
49,980 

57 ,?lo 
58 ,430 

179,490 
?8,820 

a1::i ,e1.o 
104,780 
30/.,730 
43,610 

3,910 
1,,040 

1,50 

12,250 
69,620 

151, 1 ?~iO 

184,680 
263,4'10 
31,a,otio 
156,290 
139, 530 
321,160 

22,23U 
99,1+20 

193,550 
1911 ,090 
258 ,280 
332,li20 
130,520 
113 ,4'10 
297,660 

4,300 

58,640 

100 
4,990 
1,460 
2,360 
5,270 

22,210 
14,070 

4,040 
4,140 

427,210 
l,8:JO 

27 ,550 
46,370 
83,760 
8?,740 
95 ,660 
72,560 

9,850 
850 

1,040 

450 
7,820 

32,330 
11,960 

283,000 
20, 710 

105,320 
22,740 

440 
5,380 

5,200 
24,210 
'13,?50 
rll,1130 
95,930 
80,100 
40,160 
23,440 
75,930 

5,920 
lt2, 510 
85, 220 
56,lt40 
98 ,050 
69,290 
39,320 
30,'+70 
62, 930 

Total 
Jllllior 

mortgage a 

21,910 

21,220 

1,14-0 
2,350 
3,230 
7,150 
l,lt90 
2,8?0 
l,590 
l,'tOO 

79,?50 
1,750 

11,180 
14,550 
11,120 
15,070 
13,060 
8,590 
4,140 

Z'JO 

5,910 
4,870 
3,180 

18,130 
480 

12,930 
J,9,340 

3,2ll0 
23,410 
1,410 

36,600 
30,560 
15,920 
13tOl•O 
11,550 
7,470 
3,600 
1,660 
2,480 

42,650 
31,?2() 
19,000 

51710 
11,520 
6,380 
2,690 

730 
l~ 

11,123 2,500 1,035 l,0_22--1 ___ 1_0~,"-0_85~f--"--_'.7_,_601 _____ 2/,87 ___ 21779 

6'16 
4,986 

161 
1,,04? 

148 
9 

456 
640 

3,848 
7,27.'.l 

10,995 
127 

9,483 
l,639 

550 
3,688 

138 
3,296 

115 
9 

313 
518 

2,986 
5,637 

8,513 
111 

7,179 
l,445 

128 
1,296 

23 
751 
33 

143 
122 

862 
1,636 

2,304 
194 

178 
236 
12 

516 
22 
9 

61 

478 
558 

604 
431 

176 
238 
12 

505 
22 

9 

61 

472 
551 

1,022 

595 
1,27 

501 
4,71,8 

149 
3,532 

126 

456 
578 

3,370 
6,7l5 

9,958 
127 

8,879 
1,208 

375 
3,450 

126 
2,792 

93 

313 
456 

2,514 
5,066 

7,489 
111 

6,584 
1,018 

126 
1,29B 

23 
740 

33 

1'13 
122 

856 
1,629 

2,295 
190 

165 
56 
19 
41 
?O 

l,?67 
661 

479 
2,300 

2,'156 
23 

2,614 
165 
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Table 2.-RENT AL PROPER TIES WITH 50 DWELLING UNITS OR MORE: CHARACTERISTICS OF FIRST AND JUNIOR 
MORTGAGES, BY GOVERNMENT INSURANCE STATUS, FOR THE UNITED STATES: 1950--Con. 

Subject 

AMORTIZATION 

Fulq amarti<ed ............ , , .. , .... , , , , , ...... , 
Partially omorti•ed ..... , , .. , ,, .. , , .. , . , , .... , .. 
Not amortized .... • , • , , ...... , .... , ..... , ..• , . , .• 
On demand •• ,, ••••.••• , ••••.• ,, •••••• ,,,,.,., •••• 

Regular :principnl payments required.,,, .. ,,,, .. 
Ho regular prineipal payments required, ••. ,,,. 

FRE<1JENCY OF INTEREST PAYMENT 

Monthly •••••• , •••• , ••••••••• , •••••••••••••••••• , 
Quarterly, semi-nnnunlly or annually . .. , .•....•• 
otlter regular interval . ..•........ , , , •......... , 
No regular payment .. , ..•..... , .....•.. , ... ,,.,,. 

FnEQUENCY OF PRINCIPAL PAYMENT 

limthly ........................................ . 
Quarterly, semi-annually or nn.nually .... ,, ,, ,, , • 
Qt.her reguJ.1:1r interval ••..• ,.,., •.••..•. ,.,,., .• 
No regular payment . ....... , .•.. , , , . , ..•• , , , , , , . , 

METHOD OI' PAYMENT 

Interest and principal o:t aame ·time in conatnnt 
toto.l b11\QUflt, o • o o o o o 1 o o o o o t t I 1 o o o o o o • • o o o o o o o o • 

Interest an~ principal nt same time in 
int?reaoing or deoreaainC" totnl amount . ... , , .•.. 

Peyment or inter eat only . .......•..•.•..•. I • •••• 

Intereat end principal nt different timefJ 
1 

or 
principal only.,,, ••••••• ,,,., .... , •••••••• , ... 

No :regular interest or principal pnyrnentfJ, .. ••• •. 

CUIUIENT STATUS OF PAYMENTS 

Ahead or up-to-date in scheduled payments, .. , .. , 
Delinquent: 

Forecloaure in prooeaa •.•• , , , •... , ...•• , , , , • , , 
Foret:losnre not in process, , •..•.• , , .. , ... , •.• 

No regul.Ol' payments required • ... , . , ....• , • , , , . , . 

YEAR MORTGAGE MADE Oil ·ASSUMED 

l 950 (pnrt) .................................... . 
1949 ........................................... . 
1948 •••••••••••••••.•••••••••••••••••••••••••••• 
1947 .......................................... .. 
1946 ........................................... . 
19.\2 to 1945 ................ , ......... """'" •• 
1940 to 1941 ................. , . , .... , • , ........ . 
1935 to 1939,. •• , ............ , •.• ,,., ....... , ••• 
19)0 to 1934 ..... ,., ••••• ,. ••• , ................ . 
1929 Ol" earlier .•.... ,, ... ,,., •••. ,,, ..•• ••.•••. 

TE!lM OF MORTGAGE 
On. demand, •.••••.•• , ••••••• , •••• , •• , •••• ,, •••••• 
I.ens than 5 years ..••. , •.•....... ,, ...•.••• , •••• 
5 to 9 Yeo.l's ••••••• , •••••.••••• ,, .•••.•••••.•• ·. 
10 to 12 yenra., ........................... , ... . 
13 tr, 14 yenro .... , ...•. •.. , .• , , , •. , •.•..• ,, , • , , 
15 yeora,,, ................. , ••... , ............ . 
16 to 19 yeara .• ••.••....•..••••.. , , , , .. , , , ••• , , 
20 yeur~ .••..• .••. , ....•..•.• ,., .. , ,, .. •••••·••· 
21 to 24 yeara . ................................. , 
25 yeora, •••..•••. , •. , , . ,,, . , .•.. ,, ••• , , .... , , • , 
26 yeara or more . . , . , .....••.. , , , , ... , , • , , , , •. , , 

f1edian tam .......... ,.,, .......•... ,.,, ,yell.l's,, 

YEAR MORTGAGE DUE 

On demand •••••• , •••••• , ........................ . 

f'lllq amortized .. , •••••• , , .• , •••• ,. ••••.• ., , •• , • 
Past due ...•........... ,,., ...•. , .. ,,,,, ..• , .. 
1950 ta 1951. ................................ . 
1952 to 1953. , • , ........ , •••• ., ...... , ....... . 
195/, to 1955., ...... ,., ........ , ........... , •• 
1956 to 1957 ••• , ............... , ............. . 
1958 to 19.59 ...•.• , •. ,,.,., ..•. ,,.,, . .• , , .•••. 
1%0 to 1961,., .............................. .. 
1%5 to 1%9 •••••••• , ............ , ........... . 
1970 to 1974,, .............................. .. 
1975 or later., ....•...• , •.... ,,, .... , .•.. ,.,. 

PEl.l'tie.lly or not amortized ... ~.,.,., .•.•.•. , .. ,. 
Past due ..•.•..••.•..••••.•••...••••.•••••• , .. 
1950 to 1951. ................... , .•• • .... , ••• • 
1952 to 1953 ..... , •••.••••••••• , •••••• , ..... .. 
1954 ·to 1955 ............................... , .. 
1956 to 1957 ................................ .. 
1958 to 1959 .. .•....•.•.......•..•.....•..•... 
1960 to 19611-, O o 0 O O o • o o o o o O • o o o • O o o • o o I 6 O O' .. 0 t' 

1965 to 1969 ......................... , ....... , 
1970 to 1974 .............................. • •· • 
1975 or later .. , .... ,.,, ... , ...•....•.. ,., ••.. 

[OutstimdinJ( dd1t in thollsnnds of clollau'H 1 nnd numhcl' of 1m>rlgngcsj 

Total first mortgages 

Total 

3,025 
7,610 

301 
185 
133 

52 

3,722 
7,388 

4 
8 

3,659 
7 ,085 

4 
375 

'l,212 

3,4n 
359 

105 
8 

10 
77 

8 

l1~0lt 
2,2'78 
l,831 
1,609 
1,217 
2,066 

1,72 
172 

49 
31 

185 
719 

2,039 
4,752 

176 
1,396 

202 
443 
70 

116 
1,02.3 

11 

185 

3,030 

9 
121 
131 
137 
232 
774 
493 
299 
634 

7,912 
6 

862 
l ,4lil 
1,339 
1)452 
1,628 
1,021 

157 
14 
10 

With 
no 

second 
moriigDge · 

2,638 
5,566 

266 
153 
109 

1,1, 

3,098 
5,193 

4 
330 

5,765 

2,461 

316 

83 
? 

8,556 

7 
61 
7 

934 
1,858 
l,511 
1,156 

951 
1,565 

431 
147 

1,a 
2'7 

15;) 
47? 

l,2?6 
3,642 

141 
1,219 

170 
384 

03 
106 
995 

12 

153 

2,642 

8 
u7 

113 
110 
186 
625 
439 
286 
808 

5,034 
3 

?ll 
1,110 

789 
9Sl 

1,288 
605 
129 
11 

7 

With 
second 

mortgage 

387 
2,044 

~ 
32 
24 
8 

567 
1,930 

561 
l,892 

45 

l/e\7 

991 

43 

22 
l 

2,465 

3 
16 

1 

470 
420 
320 
451 
266 
501 
41 
25 
l 
I, 

32 
2A2 
763 

1,110 
37 

179 
32 
59 
7 
1 

26 

10 

32 

368 

1 
54 
18 
27 
46 

149 
54 
13 
26 

2,0?8 
5 

171 
291 
5.50 
471 
340 
216 

28 
3 
3 

FHA-insured firut mortgages 

Total 
FHA 

first 
mortgages 

l,035 

l,0;35 

l,031 

l,016 

7 
ia 

120 
382 
221, 
57 
39 

181 
12 
21 

2 
3 
7 

11 
24 
39 

91t9 

26 

1,036 

/, 
l 
l 
6 
(; 

51 
191 
776 

With 
no 

second 
11101,.~gnge 

Number or mol'tgogea 

l,022 

1,018 

1,006 

7 
18 

116 
3'16 
222 

57 
38 

llll 
12 
21 

2 
3 
7 

11 
22 
39 

936 

26 

1,023 

4 
l 
l 
(, 

6 
51 

185 
769 

Conventional first mo:rtg11ges 

Total 

l,990 
7,610 

301 
185 
133 

52 

2,686 
7,388 

J, 
a 

6J1ao 

.3,41.8 

359 

105 
8 

10,033 

3 
59 
6 

l,284 
l,896 
l,607 
1,553 
1,178 
1,885 

460 
151 

49 
31 

185 
719 

2,0;)9 
lt,752 

176 
1,395 

195 
432 

1,6 
77 
73 

l1 

185 

1,993 

9 
117 
130 
136 
226 
?68 
41,2 
108 

57 

7,912 
8 

882 
l,1.01 
l,339 
l,lt52 
1,628 
l,021 

157 
14 
10 

Witl\ 
no 

second 
mo:rtgnge 

l,616 
5,566 

266 
153 
109 

44 

2,132 
5,458 

'· 7 

2,075 
5,193 

4 
330 

lt,746 

2,1/)7 

316 

83 
7 

7,560 

4;3 
7 

818 
1,482 
1,289 
l,102 

913 
l,384 

419 
126 

48 
27 

153 
1m 

1,276 
3,642 

139 
1,216 

163 
373 

41 
67 
56 

11 

153 

l,618 

"ii 
63 

112 
109 
180 
619 
388 
101 

36 

5,834 
3 

711 
1,110 

789 
981 

1,288 
805 
129 
11 
7 

With 
conventional 

second 
mol'"tgage 

374 
2,044 

35 
32 
24 
a 

554 
1,930 

548 
1,ll<l2 

45 

22 
l 

2,41.s 

3 
16 

1 

466 
414 
318 
451 
265 
501 

41 
25 
1 
4 

32 
242 
763 

1,110 
37 

179 
32 
59 
5 

10 
17 

10 

32 

375 

51, 
18 
2'I 
46 

lli9 
!14 
7 

19 

2,078 
5 

171 
291 
550 
471 
31,0 
216 

28 
3 
3 

Total 
Junior 

IllOl'tga.gca 

6.12 
1,486 

332 
411 

41 
370 

1,2'70 
1,223 

5 
281 

l,13? 
919 

a 
715 

1,162 

466 

71 
257 

1 
57 

257 

600 
710 
329 
315 
254 
420 
40 
65 
43 
66 

411 
(,37 

1,021 
549 
2; 
1,0 
25 
57 
9 

7 

1,07 

614 

201 
98 
98 
74 
41 
61 
ii? 
14 

l,?60 
33 

347 
437 
273 
297 
246 
101 

22 
4 
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Table 2.-RENTAL PROPERTIES WITH 50 DWELLING UNITS OR MORE: CHARACTERISTICS OF FIRST AND JUNIOR 
MORTGAGES, BY GOVERNMENT INSURANCE STATUS, FOR THE UNITED STATES: 1950 -Con. 

Subject 

INTEREST !UTE 

Leas than .3.0 percent .•.••...•••••.....•.......• 
3 .o percent ....••... ,., ............ ~,, ... ·, ... , .. 
3.1 to :LS percent ......... , ................... , 
3.6 to 3.9 percent ....••.. , ...............•..... 
4.Q percent .....•......... , .................... . 
4.1 to 4.4 percent .•••. , .. , .. , .. ,,.,.,., .. ,,,,,. 
4.5 percent .•..•••••••.... , .. ,,.,, •. ,.,., .. ,,.,, 
4.6 to 5.0 peraent ..•.. , ... •. , , ..... , , .... , . , .•. 
5.1 to 5.5 percent ........................ ., ... . 
5.6 to 6 .o p~rcent ••..•....... ,, .... ,., ••.. ,,, .. 
6~1 per-cent or more .••.... ,, .. ,.,, ..... ,, ... , .. , 

Median mtcrest rate ••...•..•••.•••...• percent . • 

MORTGAClll LOAN 

Leaa th<m $501000 ............................. .. 

1

50,000 to $99,999,. .......................... .. 
100,000 to !49,999 ............ ,., ........... .. 
150,000 to 199,999 .......................... .. 
200,000 to 299,999 ........... , ............... . 
300,000 to 99,999 ........................... . 
500,000 to 99,999 ........................... . 
700,000 to 999 1 999 .•.•••..•..•.•.•... , •.•..... 
1,000,000 or moro •• , ••..•• , .••••••••••..••.•.•. 

Median loan, ... , ~ • , • , ...••••...•..• , . , . dollars . . 

OOTSTANDINO DEBT 

Lesa than. $50,QOO, •••••••••• , ••••• ,.,, •••• ,,., •• 
$50,000 to *991999 .. ,. ........................ .. 
$100,000 to n49,999 .......................... .. 

1

150,000 to 199, 999 ................ , .. ,, ..... .. 
200,oooto 299,999 ........ , ................. .. 
3001000 to • 99, 999.,, ........... , ...... , .. ,, .. 
500,ooo to $699, 999 .......................... .. 
700,000 to $999,999 ........................... . 
1 1 000,000 or mor~ .......• ,., ................ ••• 

Median debt • • , , , ...... , ...•• , ....•.. , , , dollars, , 

MONTHLY INTEREST AND PRINCIPAL PAYMENT 
P.ER !:MELLING UNIT 

Mortgages 1'i ~h peymenta \/hi ch include both .. 

Leos than $20 ................................. .. 
20 to ~4,. ... , ............................. , .. 
25 to 29,. o 0 0 o o IO t 0 o o 0 O O o O I 00 o o. O o 000 t t I 0 0 ff Io 

30 to 34., ... , ............................... .. 

~
35 to 39 .................................... .. 

to :4 .................................... .. 
to 9,, • •.••••••.••...•..•..•••.. , .....•... 

50 to 9, ................................... .. 
70 ol' :more •••••••..•••••••••. , ... •••••••••••••• 

Median peyment ............ , ...... , .. , .. dollars .. 

TOTAL MONT!!LY PA™ENT PER MLLINO UNIT FOR 
INTEREST, PRINCIPAL, AND arHER ITEMS 

1-brtgagea \litll po,ymente "11ich include other 
itemo .................................... .. 

Less then $25 ................................. .. 
$25 to $29.,,. .. ,. ............................ .. 
$.30 to $34., .................................. .. 
$35 to $.39,., ................................. .. 
$40 to $44 .................................... .. 

145 to $49.,.,.,,, ....... , ........ , , .......... .. 
50 to ll4 ..................................... . 
55 to 59., .................................. .. 

$60 to 9 .................................... .. 
*?O or more,, .... ,, •. ,,.,,, •.•••.• ,,,,, .. ,.,.,,,, 
.Amount f'or otller it.19ms not reported .. ,.,, .. , ...• 

Medie,n pBSIQent,, ••• , •• ,.,, • •••••.•..• , .dolla.ra., 

ITEMS INCLUPEP rN PERIODIC PAYMENTS 
WI'fll INTE!lE~T AND PRINCIP.AL 

Mortgagea with peyments which include other 

[Oul&tnnding doht in thousands of dollal'R, and number of mOl'tgagesJ 

Total first mortgages FHA-insured f':lrst mol'tgages Conventional first mortgages 

Tot.al 
Iii th 

no 
second 

mortgage 

\/ith 
second 

mortgage 

Total 
FHA 

fil'at 
mortgage 

With 
no 

second 
mortgage 

\lith With Junior 
Total Total no 

second 
mortgage 

conventional mortgages 
second 

30 
175 

1,019 
389 

5,579 
430 

2,654 
678 

60 
109 

l 

4.0 

777 
l,450 
2,062 
1,742 
l,821 
l,708 

650 
395 
521 

186,000 

l,085 
l,872 
2,216 
l,486 
l,765 
l,352 

546 
346 
460 

163,000 

10, 772 

7,771 
l,118 

467 
J89 
564 
250 
72 
90 
51 

13 

29 
152 
902 
343 

4,374 
343 

l,897 
489 

56 
39 

l 

4.0 

562 
1,136 
l,426 
1,253 
1,377 
l,479 

566 
363 
463 

197,000 

853 
1,362 
1,547 
1,154 
1,345 
1,171 

471 
310 
416 

173,000 

8,316 

5,716 
937 
397 
345 
517 
224 
64 
7l 
45 

14 

l 
23 

117 
46 

l,205 
87 

757 
189 

4 
70 

4.0 

215 
314 
636 
1,g9 
444 
229 

82 
32 
58 

158,000 

2J2 
510 
669 
33< 
4:20 
181 

75 
36 
44 

137,000 

2,456 

2,oss 
181 

70 
44 
47 
26 
8 

19 
6 

ll 

:i 
4 

97 
'it/ 

852 
9 

4;i 

4,0 

5 
26 
49 

229 
264 
17;3 
290 

657,000 

2 
B 

10 
29 
86 

21' 
243 
171 
';!!'/4 

639,000 

l,036 

131 
115 
105 
198 
JOB 
167 

6 
6 

34 

Number of mortgages 

J 
4 

93 
27 

843 
9 

43 

4.0 

5 
26 
49 

229 
258 
173 
283 

656,000 

2 
8 

10 
29 
86 

213 
Zl7 
171 
267 

637,000 

l,023 

131 
115 
103 
194 
304 
164 

6 
6 

34 

27 
171 
921 
;162 

4,729 
421 

2,611 
678 

60 
109 

l 

4.0 

777 
l,450 
2,05? 
l,716 
1,773 
1,479 

386 
223 
2.31 

172,000 

1,083 
1,864 
2,206 
1,458 
1,680 
1,139 

303 
176 
186 

llt7,000 

9,737 

7,641 
1,003 

362 
191 
256 

83 
66 
84 
51 

12 

26 
148 
BOB 
316 

3,533 
'34 

1,654 
469 

56 
39 

1 

4.0 

562 
1,136 
1,421 
1,22? 
l,329 
1,250 

310 
191 
160 

177,000 

651 
l,354 
1,537 
1,126 
l,260 

958 
234 
140 
149 

152,000 

7,294 

5,586 
822 
294 
1'1 
213 

60 
58 
65 

'·' 13 

mortgage 

l 
23 

113 
46 

1,196 
8? 

75? 
189 

4 
70 

4.0 

215 
314 
636 
489 
444 
229 
76 
32 
51 

158,000 

232 
510 
669 
332 
'·20 
181 

69 
36 
37 

137,000 

2,4A3 
2,055 

181 
68 
40 
1,3 
23 
8 

19 
6 

11 

104 
51 
21 

324 
6 

252 
l,230 

59 
704 
30 

5.0 

1,866 
550 
168 

99 
57 
27 
8 
3 
2 

35,000 

2,036 
475 
159 
33 
50 
17 

' l 
2 

29,000 

2,051 

l,983 
32 

5 
15 

6 
l 
2 
5 
2 

10 

<---~1,,_9-'6-'-7-li------1~78_8"-'·----'-1~7_9_,L---"l,_0,,3"6'-l----~1=0"'23"--1-----<9<"'1"--1"----·---2§2._----·----'l""6"'6-1 ____ ....,__ 
551 451 100 73 73 478 378 100 
216 188 28 59 59 157 129 28 
148 131 17 7l 71 77 60 17 
144 136 8 76 76 68 60 8 
149 142 7 122 117 27 25 2 
149 11,3 6 117 115 32 28 4 
169 164 5 147 142 22 22 
256 253 3 234 234 22 19 
145 143 2 123 122 22 21 
39 36 J 13 13 26 23 

l l 1 l 

37 39 49 50 24 25 

:i 
l 
3 

items ••• , ... , , ... , ...................... , .. l---"'1""9"'6"'6-1f----'l=7.::87'--l----'1:.:7_:9-1f---'l=O=J.::5+-----=l,_, 0::2:::2=-J.. ___ _:9::;3:::1-4~----_:_7:::65:_L ____ l_66-'-''------
Real estate trucea, fire: Emd hazard insurance 
premiums, and mortgage insurance premiums, with: 

No other itema .. ,,.,,., •.•.• .• , .......•.... , . , 
neaerve for equipment replacement, ..• , ••••• , . , 
other itema,., , •.. , , , , , , ... , , • , •.........•... , 

Real estate taxee, and fire Ellld hazw-d 
inaurarice premiums.,,.,, ••••. , ..... ,.,,,, .•.• ,. 

Real estate taxes~ .. , . , , ... , t •• ,., ..... , , ••••• , •• 

other combinations: 
Including real estate taxea,, .•.•••... , ..•. , . , 
Not including real estate truces, .. , .. , ....... , 

129 
795 
lll 

165 
684 

41 
41 

129 
794-
99 

148 
544 

35 
38 

12 

17 
140 

129 
795 
111 

129 
794 
99 

165 
684 

41 
1,1 

148 
544 

35 
38 

17 
140 

6 
J 
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Table 3.-RENTAL PROPERTIES WITH 50 DWELLING UNITS OR MORE: PROPERTY CHARACTERISTICS, BY GOVERNMENT 
INSURANCE STATUS OF FIRST MORTGAGE, FOR THE UNITED STATES: 1950 

[Number of mortgaged proporlice] 

Total mortgaged properties 
Properties with Flll-inslll'od Properties with aonventional 

first JllOrtgago firat mortgage 

~· 

SUbJect With With W:l.th With 

\lit\\ no no 
conven .. 

Total no aecor.id Total Totnl tional 
aeoond mortgaga 

seoon<l saoond sea.ond 
mortgage mortgage mortgage mortgage 

------------ '--· 

Total pr0pertieo •••••• ~ ••••••••••••• , • , •••• , • ll,123 ~,623_ 2,:;oo --.··-··--~~!~~.~ -- 1,022 101085 7,f!Jl 2,487 
-----~---··--· 

STRUCTURFB ON PROPERTY 

1 structure. , , .•••.• , ••••••••••••••••••.•.••••••• , • 8,315 6,300 2,015 206 206 S,109 6,09/t 2,015 

2 structures or more ••••••••••.•••••••• , • , ••••••• , , 2.,007 2.,320 487 829 016 1,97/t l,503 474 

DllF.LLIOO UNITS ON PROPERTY 

50 to 74 dwelling uni ta •••••••••••••••••••••••••• , • 6,006 5,065 l,741 361 357 6,1'44 4,708 l,737 
75 to 99 dwelling wii ts ........................ , , ,, 2,076 1,676 398 155 155 l,922 l,524 398 
100 to 199 dwelling uni ta .............. , .......... , l,750 1,459 291 321 317 l,429 1,142 21!7 
200 to 399 dwelling unHs ....... , .................. 362 329 53 162 156 220 171 49 
~00 to !')99 dwelling t.uli ta •••• , ••••••••••••••••• , , •• 87 74 13 32 n 55 43 12 
6CXl Welling uni ta or ~ra •••••••• , •••••• f ...... , • , , 26 22 4 ' 5 21 17 I, 

BUSINFJ",S FLOOR SPACE ON PROPERTY 

Pone •••• , •• , ••••• ,,, •••••• , ••• ,.,, •• , •••••••••••••• 8,290 6,501 l,769 956 947 7,331 5,552 1,700 
Lefl9 t11n.n bnlf 0 O I o O 0 o o o o o o o I o O O 0 O t 0 O O o O o 0 O 0 0 o 0 0 0 0. 0 2,836 2,125 7ll 79 75 2,755 2,050 '707 

YEAR STRUCTUHE 811ILT1 

1950 (part) •• ,, .............................. ,.,.,. 81 79 2 64 64 17 15 2 
1949,, ••••••.•••••••••••••••••••••••.•••••••••••••• 4'4 426 28 '58 351 96 75 2.l 
1948 ••••••••••••••••••••••••••••••••••••••••••••••• 349 317 32 2.49 247 100 70 :JO 
1947 ••••••• ' ••••••••••••••••••••••••••••••••••••••• 143 128 15 85 Sl 58 47 11 
1946 ••••••••••••••.•••••••••••••••••••••••••••••••• 72 49 23 25 25 1,7 24 23 
1942 to 1945 ....................................... 369 :l48 21 192 192 1'19 158 21 
19~0 to 191,l ....................................... 656 582 71, 21, 2.4 633 559 74 
1930 to l9J9, ...................................... l,795 l,l.45 350 32 32 l,763 l/,13 3:D 
1929 or earlier •••••••••••••• , ••• , ••••••••• , , • , ,. .... 6,920 ,,053 l,86? 6 6 6,913 5,047 1,867 
Not reported, , •• , • , , • , ••••••• , ••••• , , • , , •••••• , ..... 287 196 89 l l 286 197 89 

YF.AH STHUCTUHE ACQUIRED' 

19:;1) (part) ........................................ 626 2ro 366 105 101 520 159 362 

m:::::::::::::::::::::::::::::::::::::::::::::::: 1,075 8L7 256 389 382 686 436 251 
829 633 196 22a 226 f/Jl 407 194 

1947 ............................................... 855 612 21.J !SJ, 54 001 5'8 243 
1946 ............................................... '129 $1,l 188 27 2? 701 514 188 
1942 to 1945 ....................................... 2,222 l,&98 52.4 181 181 2,040 1,518 524 
1940 to 1941 ....................................... 1,026 924 102 21 21 l,006 \104 102 
l9;il to 1939 ....................................... 2,.309 l,987 322 25 25 2,2a1, 1,962 322 
192\) or earlie1•, , , • , • , , , •• , • , • , •• , • , ••• , , , , , , , , , , , , l,Jll4 1,100 21!4 5 5 l,300 1,095 284 
Not repol'ted., • , , , , ••••.•• , .••• , , , , , , • , , , , , , , , , , , , , '12 S5 17 l 1 71 54 17 

STRUCTUHE NEW Oil l'Hl\VIOll!lLY 
occurJED llJIEN AGQUJl!ED1 

New ................................................ 3,266 2,910 356 933 921. 2,3'3 l,986 :l47 
Previously ocouplcd, , , , , •• , , , , , , , , , , •••• , • , , •. , , , , , 7,858 5,715 2,11,3 102 96 7,755 5,616 2,139 

PllRCIWlE PRICE 

Leso thDn $501 000.,,, ••••••••• , ••••.••••••••••• ,.,, ):>J, 262 '12 JJ4 262 72 
t50,000 to $99,999 ................................. :ll.O 21'.l 121 31.0 219 121 
100,000 to $149,999 ............................. " 965 71,5 240 3 3 982 742 240 

h:;o,ooo to $199,999 .............................. , 1,428 1,110 JlS 8 8 1)1,20 1,102 318 
:200,000 to $299,999 ............................... 2,609 1,69? 712 1,1 41 2,566 1,856 712 

:ioo,ooo to $499,999 ............................... 2,121 1,593 528 185 185 1,9)6 1,408 528 
1500,000 to 1699,999 ............................... 1,322 1,108 214 245 239 1,078 870 208 

?001000 to 999 1 999 ............................... 497 1,32 65 166 166 331 266 65 
$1,000,000 or mare.,, •••••. ,,, •• , ••••••• , ••• , ••• ,,, 718 613 105 308 )Ol 410 312 98 
Property not a.cquiro<l by purchuue or oorwtruation,. 109 87 22 109 87 22 
Not reported,,,,.,.,, ..• , ••.• ,.,,,,.,, •..•• ,., .... ,. 666 563 'l03 so 00 585 483 103 

Medinn purahnJHl price •••••• , ••• , , . , , , , •• , .. dollars. , 279,000 287,000 261,000 &96,000 695,000 263,000 264,000 W'.l,000 

MARKi(T VALUE 

Leos tllon $50 ,000, ...... , .......................... 146 142 J, 146 11.2 4 
t50,000 to $99,999 ................................. 282 189 93 21!2 189 93 
100,000 to $1'•9, 99~ ............................... 725 551, . l7l 3 3 ?22 551 l?l 

$150,000 to $199, 999 ......... , ..................... l,133 ?39 394 6 8 l,125 ?31 394 
$2001000 to $299, 999 ............................... 2,429 l,774 655 6 6 2,422 1,76? 655 
$)001000 to $499,999 .. ,,, .......... , ............... 2,138 1.,639 499 152 152 1,988 1,486 499 
$5001000 to $699,999 ............................... 1,267 1,121 146 250 246 1,018 876 142 

1700,000 to ~'999,999 .... , ..... ,, ................... ~26 1,55 71 150 150 3?6 ;J05 71 

l,QCX),000 or more, ••••••••• ,,,,,,,, .. ,, .• , •. , ...... 753 t\l,l, 109 310 3()3 1,.13 341 102 

Not re-pot"ted,,.,.,.,,,, •••• , ••• , •.. ,,, .••••• ,., •••• 1,728 1,371 35? 156 l:i4 1,5?2 1,217 355 

H~dian market value ...••.• , ••••••• ,, •.•••• dollars •• 299,000 327,000 262,000 71,0,000 737,000 281,000 289,000 261,000 

1 For properties wtt.h more t.hun on(~ atructura, rapot'tC!d ro1• otruetut•o most racuotly built. 
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Table 3.-RENTAL PROPERTIES WITH 50 DWELLING UNITS OR MORE: PROPERTY CHARACTERISTICS, BY GOVERNMENT 
. INSURANCE STATUS OF FIRST MORTGAGE, FOR THE UNITED STATES: 1950--Con. 

Subject 

TOTAL OUTSUNIJING DEBT ON PROPERTY AS 
PERCENT OF MARKET VALUE 

Leas th.en 20 percent .. .•..•.... , ••..........•..•.•.. 
20 to J9 peroent •.......... •••..• , •.•••..•.•••.••.. 
40 to 59 percent •...........• ,, .. ••••••••••••••••••• 
60 to 69 percent .. . , , .......••••••..••...•.•.••.••• 
~O to 79 percent ................................. .. 
ao ta 84 percent .. ................................. . 
85 to a9 peroent . ..........•.••••.•..••••...••..•.. 
90 to 94 percent., ... , ... .......................... . 
95 to 99 percent •. .................................. 
100 percent or more. , ................................. . 
Market value not reported . ...................... , .•. 

Median })ercent ....... .................................. . 

FIRST MORTGAGE LOJ\N ON Pl!OPERTY AS 
P.!llOEN'f OF PU!lCHllSE PRICE 

Properties with first mortgage made or assumed 
at time of purchase .......................... . 

Less then 50 percent .....•••..... , •.. •· .••.• , ••.•. 
50 to 59 percent ... ......•••.•. , .•.• , • , •..•.•.• , . , 
60 to 64 percent . . , • , , ...••.. , , •.••• , •...••...• , .• 
65 to 69 percent . ........................... , ..•.•. 
?Oto 74 percent ......... , •.....• ~ ................ . 
75 to ?9 percent ..... , ...•• , •.• · ................. , .. 
ao to 84 peraen t ................................... . 
85 to 89 percent . .. , , , ...••.••. , ..... , • , ............ .. 
90 to 94 percent . . , ...... , ,, ..• , , ..... , , • , , ......... .. 
95 to 99 percent . ... , ... , .•. , ...... ,, •.••..• , .••••.• 
100 percent or IbOre , ...••. , . , , .•• , •• , , , , ...•. , , •.. 
Purchase price not :reported or property not 

acquirt:d by purohaBe ..• , ..... , .•••• , ••.•••. ,. . , ..• 

Median percent ..... .. , , . , , , ••. , , ......... , , , • , .••• , , • 

TOTAL MORTGAOE LOAN ON PROPERTY AS 
PERCENT OF PURO!L\8E PRICE 

Properties Id th first mortgnee made or assumed 
at tilne or purchase . .............. , •...•• , ..... . 

Less· than- so percent ... .... ', ........••••.•.•..•.•. 
50 to 59 percent . .. , , , ..... , .. , ....• , , •• , , •.•.•• , • 
60 to 64 percent • • , .. , , . , ...........•• , •.•.•.•••••. 
65 to 69 percent, •••.. , ........ , , •• , ••.•..•...... , 
70 to 74 pe1•cent •..•.• , ... .•. , , . , .••••••.•...••..• 
75 to ?9 percent •....... ,.,.,,,,, .••• , ••••••.• , ••• 
00 to 8-4 percent . ..•.. , , . , •. , •. , ...••••... , , .• , .•• 
85 to 89 percent. , , .•. , . , ..... , , ..•••. , , .•••.• , .•• 

_90 to 94 percent., ..•• , ........ , ...••.•••.••.••••.• 
9.5 to 99 percent . . , ... , , .•.. , , .. , ..•• , •..••.•• , • , • 

, 100 percent 01· more . • , , , .••• , , , .• ••••••• , ••••..•• , • 
.Purchase price not reported or prOperty not 

acquired by purehaae. , , ••• , .•••••.••.•.... , ....•• 

Med.inn }>ercent ..• ........ , ••..•. , .••.•.... , ••.• , , , , 

TYPE OF C1'INEll 

. Individual., ...................................... . 
Partnership .... ,,.,., .. ,, •• , .......... , .... ,.,, .. . 
Corporation ..................................... .. 

omar:: AND PURPOSE OF FIRST MOHTOAGE 

t1:>rtgage ma.rfo or assumed at time JJroperty acquired 

Mortgage refinanced or renewed,,, ..... ,,,,,.,, •.. , .. 
To increase loan for iJilprovements or repairs . ... 
To increase loan for other reasons, ..• , .•.• ,., .. 
To secure better terms., .•...• , ••• , ••.. , ••• , .... 
To renev or extend loan without increasing 

amount ........•..•..•.. , ..•.•.••••...... ••••••• 
For other purpose .............................. . 

Mortgage place(} later thon acquiaitioo or property 
To make improvements or repniI's ••••..••..•.•..• , 
To invest in other propert.ies .......... ,.,., ... . 
To inveat in business other than real estate ... , 
For other purpose. , .. , •... , .. , • , ••• , • , .• , •• , .••. 

LENDm OF REFINAU:ED OR RENE\IED MORTGAGE 

Tote.l refinanced or renewed mortgagee .•••.••.. 

Same lender .......................... •••••••••••••• 
Different lender ... .•• ~ •........ , .•... , , , .....•...• 

Total 

[Number of mortgaged proper~ies] 

Total mortgage(! p:ropertiea 

1.70 
1,454 
2,467 
2,116 
1,234 

754 
332 
305 
137 
132 

l,729 

61 

4,876 

388 
362 
531 
568 
595 
402 
435 
3'TI 
296 
293 
287 

)22 

74 

4 lf/6 

2rn 
298 
249 
314 
599 
599 
690 
520 
355 
326 
396 

322 

80 

2,048 
1,235 
7,843 

4,883 

5,261 
346 
4J8 

2,530 

1,793 
15'· 
990 
291 
262 
18 

ltl9 

5,261 

2,929 
2,332 

With 
no 

second 
ll<>rlgege 

441 
1,379 
2,071 
1,580 

695 
414 
218 
259 
113 

80 
l,372 

57 

3,533 

185 
233 
248 
278 
462 
320 
322 
358 
291 
2!18 
';1!{9 

269 

19 

3 533 

185 
233 
248 
278 
46:? 
320 
322 
358 
291 
288 
279 

269 

79 

1,620 
828 

6,176 

3,530 

4,211 
298 
354 

2,040 

1,398 
121 

888 
256 
251 
18 

363 

4,21.l 

2,385 
l,826 

·With 
second 

mortgage 

29 
75 

396 
536 
539 
340 
114 
46 
24 
43 

357 

71 

1,343 

203 
129 
283 
290 
133 

82 
113 

39 
5 
5 
8 

53 

65 

l 330 

22 
65 
l 

36 
137 
279 
368 
162 

64 
40 

117 

53 

81 

428 
407 

l,665 

1,353 

l,OSO 
1,8 
84 

490 

395 
33 

102 
35 
ll 

S6 

1,050 

544 
506 

Properties vi th FHA-insured 
first mortgage 

Total 

4 
l3 
84 
67 

105 
116 
131 
222 

93 
44 

156 

87 

983 

3 
3 

4 
14 
25 
86 

158 
190 
233 
188 

79 

94 

983 

3 
3 

4 
14 
24 
82 

155 
194 
237 
188 

79 

94 

12 
28 

995 

985 

so 
l 

10 
~ 

10 
2 

2 
2 

50 

35 
15 

With 
no 

seaODd 
Dl(.ortgage 

4 
13 
84 
67 

105 
115 
126 
221 

89 
44 

15'· 

87 

WO 

3 
3 

'· 14 
24 
Bl 

153 
190 
233 
186 

79 

94 

WO 

3 
3 

4 
l4 
24 
81 

15' 
190 
233 
186 

79 

94 

12 
28 

982 

972 

50 
1 

10 
"Z/ 

10 
2 

2 
2 

so 
35 
15 

Propert:Lea with conventional 
first mortgage 

With 

Total 
conven
tional 
seaond 

With 
no 

second 
mortgage 

JOOrtgage 

1,66 1,37 29 
1J41t2 1,366 75 
2,383 1, 988 396 
2,050 1,513 '36 
1,128 590 539 

637 299 :139 
201 9Z 109 
SJ 38 45 
44 ~1. 20 
88 4!.. 1 .. 1 

l,57:1 1,216 355 

60 51, n 

3 893 2 %3 l 330 

386 182 203 
359 230 129 
531 248 283 
564 274 290 
581 448 133 
37'1 296 81 
349 241 108 
239 205 34 
106 101 5 
60 55 5 
99 93 6 

242 190 53 
70 73 65 

M9J 2 563 l 330 

204 182 22 
295 230 65 
249 248 l 
310 274 36 
585 448 137 
575 296 279 
608 241 367 
365 205 160 
161 101 60 

91 55 36 
208 93 1.15 

242 190 53 

71 73 81 

2,033 l,608 428 
1,207 800 Mfl 
6,850 5, 195 1,652 

3,900 2,5!)9 1,:i.w 

5,211 4,151 l,O~ 
345 297 
428 344 84 

2,503 2,013 490 

1,783 l,388 395 
152 119 33 

988 886 102 
289 254 35 
262 251 11 
18 18 

419 363 56 

5 211 4 161 l 050 

2,894 2,350 51,4 
2,317 1,811 506 
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Table 3.-RENTAL PROPERTIES WITH 50 DWELLING UNITS OR MORE: PROPERTY CHARACTERISTICS, BY GOVERNMENT 

INSURANCE STATUS OF FIRST MORTGAGE, FOR THE UNITED STATES: 1950-Con. 
[Number of mortgaged properties) 

Total. mortgaged properties Properties vi th FHA-insured 
first mrtgage 

Properties "1th oo.nvention.ol 
first mortgage 

Subject 

Toto:!. 

Toto:!. 
no 

second 
mortgage 

\lith 
second 

mortgage 
Total. 

With 
"". 

'31&oond' 
mortgage 

Totol 
With 

"" aeoOXld 
mortgage 

With 
acnven
tional 
second 

mrtgege 

Properties with 90 percent or more or dwelling 
unite in rental market for entire year W'ith 
rental receipts

1 
reported,, .... ., ............. 

1 
_____ 9~,_48_8_ 

1 
_____ 7~,_J_83_ 1 ____ 2~1o_s_11 ______ !i4_o_

1 
_____ ,2_a_

1 
_____ a,_,'-94_7_

11 
____ 6~1_8_55_1 ____ 2~,09-3 

REAL ESTATE TAXES PER $1, 000 OF 
MARKET VALUE 

Lir~ ~r~~:r::::::::::::::: :::::: ::::::::: ::::::: 
7.;IJ to $9.99 .................................... . 
10.00 to $12.49,. •• .,., • ., ............. ., ,, ..... .. 

$12,;/J to $14.99,, ....... .,, ..................... .. 
$15.00 to .i17.49 .................................. . 
:17,;IJ to $19.99 .................................. . 

$~~:~ ~~ !:,2;~~::::: ::: : : : :: : : : : ::: :::::: :: ::::::: 
Twces not payable in 19492 .................. ,, ... .. 
Taxes or value not reJJorted ••••• ,, ••••••• ,, •••••••• 

Hedian taxes ........ ,., ••••••••••••• ,.,, ••• dollars .. . 

t-ONTf!LY TOTAL RENTAL RECEIPTS1 

PER rlWELLING UNIT 

Lesa thnn $20,,., ................................. . 
i20 to $29 ........................................ . 

~ ~m+++++::++::::: f80 to $89 ........................................ . $90 to $99 ........................................ . 
100 or more ....................................... . 

Median receipts ••• ,,, •••••••••••••••••••• ,dollars ... 

t-IJN'.r!ILY RF.BIDENTIAL RENTAL 
RECEIPTS1 PER JJWl!IJ.INO UNIT 

Leas thnn $20 ..................................... . po to $29 ........................................ . 

$~ :t~::::::::::::::::::::::::::::;:::::::::::: 
}

50 to$59 ....................................... .. 
60 to $69 ......................................... .. 
70 to$79 ........................................ . 

$80 to$89.,,.,.,,,, .. ,.,, ........................ . 
$90 to $99 ........................................ . 
$100 or 1rOra ...................................... . 

Median receipts •••••• ,, .................... dollars •• 

TOTA! RENTAL RECEIPrS AS PERCENT OF 
MAllKET VALUE1 

Lees than ' percertt., .•• , • , •••• , , ....... , •••• , • , , ... , 
~to 9 percent ................................... .. 
10 to 14 percent .• , ••. , •• , ••• ,, ............ , •••• ,,, •• 
15 to 19 percent ••• , •.•• , .••.••••••••• ,,,,, •••••••• 
20 to 29 percent .••••• , ••••••••• , •••••• , • , .......... .. 
3() percent 01• more •• ,.,, ... , •••••••• , , , , •• , •••• , , , •• 
Market value not reported •••••••••••••• , ••••••••••• 

Median percent .••••••••••••••••••• , ••• , •• ,.,, ....... .. 

REST.IlEllTIAL !1£CEIPT5 hB PE!ICENT OF 
TOTAL Rl!HTAL RECEIPTS1 

Less than 50 percent ............................... . 
50 t1 .'9 p•lrccnt •••••••••••••.•• , .................. .. 
BO t< 89 ;lt~rccnt.,., ••••...••.•• ,., ................. . 
90 t·.' CJ9 pe::-ccnt ••••• ,., •••••• , •••• , •• ,,., •• ,,,, ••• 
100 .:--·P.Jrcent or more •••••••••••••••••••• , ........... . 

REAL ESTATE TAXES PER MlJ.INQ UNIT 

Pl'opertiea w1 th o.t least 90 percent of their 

419 
45 
59 

207 
307 
363 
309 
498 

1,120 
41&17 

70 
l,472 

25.()()l-

254 
543 

1,580 
2,366 
l,951 
1,095 

6J4 
364 
261 
438 

49 

272 
591 

l,7,9 
2,399 
l 1 B9l 
11 0).6 

6).5 
325 
265 
359 

48 

106 
B07 

4,779 
1,790 

393 
182 

1/.38 

13 

33 
407 
5~9 

J.,.l.55 
'1,36? 

390 
39 
48 

142 
260 
314 
252 
450 
an 

J,4&~ 
57 

l,l.72 

25.IJOl. 

166 
322 

1,200 
1,799 
l,579 

673 
566 
297 
232 
349 

51 

183 
361 

1,335 
l,aoa 
l,542 

630 
536 
276 
240 
272 

!)() 

ae 
637 

J, 1706 
1,345 

296 
169 

1,143 

13 

31 
338 
374 
9l.6 

5,?20 

29 
6 
ll 
65 
27 
49 
57 
1,s 

266 
1,213 

13 
300 

25.l)()r 

88 
221. 
380 
569 
)72 
222 
66 
67 
29 
69 

46 

89 
230 
421. 
591 
31,9 
).88 
'n 
49 
25 
87 

45 

18 
170 

l,073 
44' 

95 
lJ 

295 

lJ 

69 
155 
237 

11M7 

JI. 
10 
17 
49 
72 
67 
46 
29 
60 
35 
42 
99 

13,90 

14 
?J 

107 
w 
96 
81 
40 
12 

66 

14 
75 

107 
123 

93 
75 
40 
ll 

65 

4 
153 
273 
lJ 

97 

ll 

4 
2 

40 
493 

10 
10 
17 
49 
72 
67 
46 
29 
60 
35 
3o 
97 

13,97 

2 

14 
73 

107 
109 

95 
ao 
36 
12 

66 

l.4 
75 

107 
117 
92 
74 
)6 
l.l 

65 

4 
2 

40 
1,a1 

405 
35 
42 

158 
235 
296 
263 
469 

l,060 
4,583 

28 
l.,373 

25 .OD!-

252 
542 

l,5oo 
2,296 
1,844 

9ao 
538 
283 
22D 
426 

1,9 

270 
590 

1,745 
2,n.5 
1,784 

895 
522 
250 
224 
348 
48 

102 
654 

4,507 
l,7% 

393 
182 

1,3"0 

J.J 

33 
403 
527 

l,115 
6,874 

380 
29 
31 
93 

206 
247 
206 
421 
773 

3,369 
21 

1,074 

25.00+ 

164 
322 

l,18& 
1,727 
1,472 

764 
47l 
217 
195 
337 

50 

181 
361 

1,321 
l,734 
1,435 

713 
446 
202 
203 
261 

49 

84 
492 

3,436 
l,332 

298 
169 

1,047 

13 

31 
334 
372 
678 

5,239 

25 
6 

ll. 
65 
27 
49 
57 
48 

288 
l,2lJ 

7 
298 

25.00f. 

86 
221 
360 
569 
372 
216 

67 
66 
25 
89 

46 

89 
230 
·~24 

591 
349 
182 

76 
48 
2l, 
87 

45 

18 
162 

l,071 
445 

95 
lJ 

293 

13 

2 
69 

1'5 
237 

1,635 

revenuo• t'I'Olll residential uni ta.............. . t-----'8,"-5-:2-'-7_
11 
_____ 6_,.,'-64-'-''-' ·l----'1"-,_86;;;.3_

11 
_____ 5_JJ_l-____ ;2_l.-+----7_,,'-9-93--lf----'6 ,,_1_2J_l-___ 1_,,_s_n 

Leno thnn $20 .... , ,, ...... ,, ................... •.. • 69 75 14 9 5 80 70 10 
$20 to $39.. • .. .. .. .. .. .. .. • .. • .. .. .. .. .. .. .. .. .. • • 520 248 272 16 J.6 503 232 272 
$40 to $59.. .. .. .. .. .. .. .. .. .. • • .. .. .. .. .. .. • • • .. .. 362 Jl 7 65 51 51 330 265 

11

65

6 $6() to $79.. .. .. .. • • .. .. . .. • • • .. • .. • .. .. • .. .. .. .. .. 1110? 991 llu 71. 74 l, OJJ 917 

tf6o u;,,*iii;:::::: ::::::::::::::::::::::::::::::::: i:m t~~; ;g : z~ i:~~ l,~~ ri:~ 
$120 .to !139.,...... .... .. ... ... .. .. • .. .. .. ........ 1,267 l,o;a 209 60 sa i,207 l,ooo 201 
$140 to 159....................................... 771 572 199 32 32 739 540 199 
$160 w . 199.. • .. • .. • .. • .. .. .. • .. .. .. .. .. • • .. .. .. • • u4& 55;, 92 1,1 1,1 605 5l3 92 
$200 to $299..... .... ...... ........................ 1,75 3(>7 109 17 17 459 350 109 
$:JOO 01· 1oore ....................... " .. " ......... • 179 156 23 6 6 173 150 23 
Toxes not payable ln 1949.............. .... ........ '18 61 17 43 37 35 24 11 
Taxes not reported ••.••••••••••••••• • ••• •·• •• •·· .• • 50 AJ 7 ) 3 47 40 1 
Metlion taxes ............... ,. ............. dollars.. 103 105 96 96 96 104 106 96 

l Receipt~~ adjui:ted to exclude expendHures fol' utilities, fuel, n.nd personal sef>vice1_1, 
11 Pl'Oilerties !'or which tnxe~ were not pt1yable in 1949 and for ·.i1llich market. value "w'Oa no!. ropo1·ted 1u·e inDluded in the figurea for 11 Taxea or value not reported. 
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Table 3.-RENTAL PROPERTIES WITH 50 DWELLING UNITS OR MORE: PROPERTY CHARACTERISTICS, BY GOVERNMENT 
INSURANCE STATUS OF FIRST MORTGAGE, FOR THE· UNITED STATES: 1950-Con. 

[Number of mortgaged properties] 

Total JWrtgaged properties 

SubJeet 

Total 

\lith 
no 

second 
mortgage 

INTEREST AND PRINCIPAL PAYMENTS ON ALL MORTOAOES 
ON PROPmTY AS PERCENT OF TOTAL RENTAL RECEIPTS1 

Properties tli th both interest and prinnipal in 
rirst DlOrtgage payments ....................... 9,19.5 7,117 

Leas than 30 percent •••••• ~ ••••••••••••.•• ·••••.••• 3,142 2,883 
30 to 39 percent ••••• , ........ , , • , •••••••.. · · · • · . · • • 3,298 2,626 
40 to 49 percent •.•••..••• , .••••••••.•••.. • • · • · . · • • l,626 l,061 
50 to 59 percent, •.• , , •• , .......••...••...•..•.•... 610 35' 
60 to 69 percent ••• , .. , •..•....•••••• , •.•••••..•••. 219 92 
70 to 79 percent •••..• , ...••••••••••.•.... , •• , . , • , • 86 27 
80 to 89 percent., ........ , ........................ 49 2.5 
90 to 99 percent •• , .••.•• , .••• , .•••••••••••••.••••• 13 ' 100 percent or more .•..• , , ..•••••••••.. , ••••••••••• 152 1,3 

Median peraent ........ , •••.••••• , ••••••• , ••••• ,, •••• 34 33 

INTEREST AND PRINCIPAL PAYMENTS ON ALL MORTOAOES 
ON PROPERTY AS PERCENT OF TOTAL REN'£AL 

RECEIPTS1 LESS REAL ESTATE TAXES 

Properties with both interest and principal 
in first mortgage payments •••••••••• , •••• ,., •• 9,195 7,117 

Less than 30 -µeraent ••••• , , ••• , , , . , ••••• , , ••• , .. , , • 1,595 l,410 
30 to 39 percent .•• , •••• , .... , •• ,,,, •.... ,, •• , ...•• 2,553 2,399 
40 to 49 percent .• ,, •••...... , •..•••...• , , • , •.•. , , • 2,307 l, 733 
50 to 59 percent., ..•• , ...•.•••. ,,,., .. ,., •• , ..• , •• 1,391 861 
60 to 69 percent ... , • , •...•••. , . , , , ...•. , , , • , .• , , , , 506 305 
70 to ?9 per.cent .. ,, ..•. , ••••• ,,,, ...• , •. , .. , .. , •.• 278 147 
SO to 89 percent,., .... ,,, •.•. ,, ....• , .. ,, ..• ,,, .. , 105 42 
90 to 99 percent •.••.• , .•..•• ,,,, •••• ,,.,., ••• , •.• , 96 Jl 
100 peroent or more, ..•. , ..•••....•• , , , , . , , • , , • , • , . 237 BB 
Taxes no·(; pccyllble in 1949 or not reported., •• , • , .•• 125 101 

Median percent •• , •• , • , •• , , • , •• , , ........ , • , , , ••••. , , 1,2 39 

l Reoeipts adjusted to exclude expenditures for utilities, fuel, anr.l personal services, 

\lith 
second 

mortgage 

2,078 

259 
672 
565 
255 
127 

59 
24 
a 

109 

42 

21 0?B 

185 
154 
574 
530 
203 
131 
6) 
65 

149 
24 

52 

Properties with FHA-insured 
first mortgage 

Total 

,41 

23 
90 

296 
99 
18 
4 
5 
2 
4 

45 

51,1 

9 
50 

132 
209 

70 
14 

2 
2 
6 

1,7 

53 

Iii th 
no 

seoond 
mortgage 

,29 

23 
90 

291 
98 
14 

4 
5 

4 

45 

529 

9 
50 

132 
209 

66 
14 

2 
2 
4 

41 

53 

Properties with conventional 
first mortgage 

Total 

81 6'5 

3,119 
J,208 
l,331 

511 
201 

82 
.\/, 
ll 

148 

34 

B,6'5 

1,585 
2,,03 
2,175 
1,182 

438 
.261t 
l.03 

94 
231 

BO 

41 

Iii th 
no 

second 
mortgage 

6,589 

2,860 
2,536 

77J. 
257 

78 
2.1 
20 
5 

39 

32 

61589 

l,401 
2,349 
1,601 

652 
239 
133 

40 
29 
84 
61 

38 

\lith 
conven .. 
tional 
seaond 

mortgage 

2,066 

259 
672 
560 
254 
123 

59 
24 
6 

109 

42 

2,066 

185 
154 
574 
530 
199 
131 

63 
65 

147 
18 

52 
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Table 4.-CHARACTERISTICS OF FIRST MORTGAGES, BY TYPE OF HOLDER, FOR THE UNITED STATES: 1950 

IOutsLanding debL Mt shown where "mount is le.s Lhan $500,000) 

Number or first mortgagee Outstanding debt on fi:rat mortgagee (millions or dollars) 

Holder or £irat morti:aee Holder or first mortgage 

Federal 
Corranel'- S•v- Federal Subject Commer ... 

Mutual Savinr,a Life Mort- Na-
oial 

Mutu .. ings Life Mort- Na-Total oiU tional Total al •nd insur- tion•l 
bank or aav- and loan ins\U'- Rage 

Mort- Indi- Other bank 
sav- lo en gage 

Mort- lndi- Other inas aseoci .. anoe com- vidunl or nnoe aom- vidual truet bank ation oompnny pan,v gege 
trust ings ··- com- gage 

company .Atrnooi- bank eooi- pony 
pony 

Aaaooi-
ntton oompaey 

o.tion ation 

Total ..................... 111120 679 4,986 157 41047 148 9 454 639 31055 216 l,089 27 1,438 47 4 35 199 

MANNER frnl'!GAGE. ACQUIRED DY 
PRESENT HOLDER 

Purchased., ••••• ,,,,, ••• ,,,.,,,. 3,847 S9 21324 21 881 63 9 104 337 976 36 464 3 336 33 4 9 71 Originated ..................... , '11273 590 21662 136 3,166 65 ... 350 302 2,078 177 605 25 1,102 14 . .. 26 129 

FORM OF DEBT 

Mortgage or deed of t.ruat •••.••• 101992 678 41938 152 41017 148 9 431 619 31031 215 l,078 27 1,431 47 4 32 196 Contraot to pul'ohnoe ..• ,., •••••• 127 l 1,a 6 29 ... ... 23 20 24 ... ll ... 7 ... .. . J 4 

SERVICE OF WJI!TOMJE 

Hold and service mortgage• •••••• 914'14 627 41809 150 21911 62 ... 373 543 2,416 188 990 25 l.1011 18 ... 29 165 
Jlold mortgage only .............. 11645 52 178 8 11136 86 9 81 96 639 27 99 2 426 28 5 6 34 

ORIGIN AND PUIU'OSE OF 
FillST MOltTGAGE 

Mortgage mo.de or nauumed at time 
property acquired •.•••.••• , • , , • lt1862 302 l,8JL 74 11967 63 9 262 290 11815 164 542 17 877 35 4 21 154 

~brtgnge rcfimmced or rone\.led •• 5,262 J05 21868 72 11720 46 ... 135 116 11082 44 499 10 1,ao 9 ... 12 30 
To increnoe the loan, , . , , •. , •• '188 65 289 38 331 7 ... 43 14 209 5 66 5 121, 2 ... 2 5 To secure better tornw .•• , ••• , 21525 165 l;/12.5 21 806 16 ... 48 43 504 21, 244 4 211 3 ... 5 15 
To renew or extend loan with-
out increasing runi.:nmt.,,., ••• 11795 7l l,081 12 519 20 ... 37 55 330 13 169 l 130 3 ... 4 10 

For other purpose •... , ••.•• , • , 154 4 73 l 62 3 ... 7 4 39 2 20 ... 15 l ... l .. . 
Mortgage placed ln tor thnn ao-
quiai tion of I>l'operty •.•••••• , , 99!> '11 289 15 340 11. ... 3'/ 232 156 a 1,7 ... 82 2 .. . 2 15 

LENDEH OF lllll"INANOED OU 
RENEWED MOHTGhGE 

Total refinanoed or l'ene\./ed 
mortgagee,.,,.,,,,.,.,.,,,. 5,('62 305 2,868 72 l,?20 46 ... 135 116 l,OBlt 44 500 10 479 8 ... 12 Jl 

Same lender .•• , .•••••••• , •• ,,.,, 2,934 139 1,560 J!) 11029 18 ... 73 ao, 607 16 2'4 5 307 J ... 6 16 
Dirferent lender •• ,., •• , .•..•••• 2 132B 166 1 1308 3'1 691 28 ... 62 36 4'17 28 246 5 172 5 ... 6 15 

AMORTIZATION 

Fully amortized ................. 31023 301 361 105 11730 57 9 21,a 213 l,273 lJB 217 20 762 27 4 15 90 
Pn.rtially nmol'tizcd,,.,.,.,,,, •• 71609 31!> 1.,1,00 51 2,239 87 ... 137 360 11683 " 833 7 555 20 ... 15 99 
Net amortized, , , , , ....•........• 300 47 86 J '10 ... ... 60 J!) 73 22 18 . .. 19 ... ... !) 9 
On Lleinand, •••••••••• , ••••••••••• 186 15 139 ... 7 4 ... 9 11 26 ... 21 ... 2 ... ... ... l 

Regular principnl payments 
required •• ,,,.,,,,, ..•..••.• , 134 ... 118 ... 6 4 ... ... 

No regular principal payments 
5 20 .. . 18 ... l ... ... ... .. . 

required ...•• , ..•.•• ,,,,,, ••• 52 15 21 ... l ... ... 9 6 6 ... J . .. 1 ... ... ... l 

CURRENT STATU!i OI' l'AYMENW 

Ahead or up-to-date in ucheduled 
payments ....................... ll102J 673 4,9?6 15'/ 3,989 148 6 448 626 31000 213 11084 25 l,1105 47 l 34 19!> 

Delinquent ......... , ......... , .. 8'1 5 10 l 56 ... 3 I, 8 1,5 2 5 2 32 ... 3 ... 2 
No reg\llar paymentfl r!~quil'od,, •. 8 l ... ... l ... ... 2 4 3 ... ... ... ... ... .. . l 2 

YEllR MOlfl'GAGE MADE OH MSUMED 

1950 (part) ..................... 1,1,00 48 692 1,1 484 21 ... J!) 79 1,27 19 1'11 4 205 10 ... 4 14 
1949 ............................ 2,2'/? 188 1 1030 28 67J 39 8 1,5 267 844 79 294 10 391 15 4 6 44 
1948. ' ........... ' .... ' ......... 1 1830 85 853 22 62.'I 21 ... 143 79 556 28 198 6 271 6 ... 6 42 
1947,, .......................... 1,590 12!) 765 16 582 2'1 l 35 '•l 399 JO 126 2 179 lO l 3 50 
1946 ............................. 11233 90 533 15 439 20 ... 60 77 260 17 93 J 126 3 ... 4 14 
l 9't2 to 191.5 .••••.•••••••••••••• 2,065 94 a2s )1 916 15 ... 120 61 1,07 17 155 2 199 3 ... 10 21 
1940 to 1941. ................... 472 19 183 4 249 ... ... 8 9 92 5 36 l 47 ... .. . I l 
1939 or earlier .••• , .•• ,,., •••. , 252 31 103 4 '17 1, ... 8 2!) 71 ;!l 15 ... 19 ... .. . ... 14 

TERM OF MOl!TGAGE 

On demund •••••••••••••• ,,,, ••••• 29 13 1, ... ... ... ... 8 1, 26 ... 21 .. . 2 ... ... ... l 
Fully amortl'l.ell ..••••.. , •.•. , .•. J,1e~ JQ6 497 106 l,737 61 9 248 221 11273 136 216 20 763 26 4 15 90 

Lees than 10 years. , , .•.... , •• 3!>4 40 163 6 35 6 ... 85 20 15 l 3 ... 3 ... ... 6 l 
10 to 14 yea.rs, , ••••••...•• , •• 535 58 SB 46 229 12 ... 46 78 46 4 5 4 24 ... ... 2 6 
l!S to 19 yearn ...•• ,,, •••.•••• 812 B 10 22 636 ? 3 91. Jl 127 ... 3 4 108 2 ... 3 6 
20 to 24 yea.1•a, • , ••• , • , , •• , •• , J66 18 15 18 292 12 ... 6 4 117 4 10 4 94 3 ... l 1 
2~ yea.rs or more ••..•.•.••••• , 1,115 172 250 14 51,5 24 6 17 88 968 127 195 8 534 21 4 3 76 

Medi a.n term •.• , • , ••••• , years •• 17 2'5+ 25+ ... 19 ... ... lJ ... ... ... ... .. . ... ... ... ... ... 
Partially or not amort.iz.ed ...... 7,910 362 4,487 51, 2,310 B'I ... 197 ltl5 1,757 77 850 7 673 19 ... 20 107 

Less than 10 years ••• , , , , , •.•. 2,558 123 l,!>29 18 406 25 ... 106 301 390 1.1 215 2 121 ? ... 8 l!i 
10 to lit yea.rs, ••• , ••...• , • , .. 4,39.5 207 21734 )1 1,236 42 ... 76 ?O 975 1,0 !)'17 4 315 9 ... 9 19 
15 to 19 yeors ................ ?86 23 198 5 510 lCi ... 12 23 265 l!i 35 l 1% 3 ... 2 14 
20 years or more, ..•. , •••••• , , l?l 9 26 ... 108 4 . .. 3 :n 127 ll 2J ... 41 ... ... l 49 

Median term ••••••••• , •. years •. 10 10 10 ... 11 ... ... , .. 4 .. . ... ... ... ... ... ... '" ... 



610 RESIDENTIAL FINANCING 

Table 4.-CHARACTERISTICS OF FIRST MORTGAGES, BY TYPE OF HOLDER, FOR THE UNITED STATES: 1950-Con. 
[Outstandin~ debt not $how11 where amount is lc8' than $500,IJOOJ 

Number of first mortgages Outstanding debt on first mort1Joges (millions of dollars) 

Holder of first mort1~age Holder of first mortgage 

Federal 
Commer- Sav .. Federal 

Subject Commer- Mutual Sa vines Life Mort- Na-
cial 

Mutu- ings Life Mort- Na-
Total c.ial tional Total •l and insur- t1onal 

bank or 
sav ... anj loan insur- gage 

Mort- Indi-
Other bank aav- loan nnce gage 

Hort- Indi- Other ings a.aaoc.i- a nee oom- v1dua1 or oom- vidual trust 
bank ation company pan;r gage 

trust ings ··- c.om- pen,y gage 
aompany Assooi- bank aooi- pnny Assoai ... 

at ion oompany 
ntion ation 

lEAR MOF!TOAGE DUE 

On demand .................... ,,, 160 2 135 ... ? 4 ... l 11 25 .. . 21 ... 2 ... .. . . .. l 
Fully amortized ....... ,, ........ 3,050 316 366 106 l,?31 5? 9 256 214 l,275 138 217 20 762 26 4 15 90 Paet due., ••••••••••. , ••.•• ,,. ... ... ... ... .. . ... ... ... ... . .. ... ... . .. ... ... .. . ... . .. 1950 to 1955 .................. 259 52 43 13 5? ... ... 82 14 18 2 4 ... 5 ... . .. 6 ... 1956 to 1959 .................. 36? 37 33 26 178 14 ... 55 26 31 3 4 1 18 ... .. . l 3 1960 to 1964 .................. 775 26 26 33 514 8 3 as ?7 108 2 7 6 79 2 ... 4 8 1965 to 1969 .................. 494 19 14 22 411 9 ... 6 12 135 4 lO 5 108 3 . .. 1 4 1970 to 1974 .................. 299 29 52 4 187 9 l 4 14 160 15 17 l 108 3 l ... 15 1975 or later ................. 856 153 198 8 384 17 5 21 7l 823 112 175 7 444 18 3 3 60 

Partially or not amortized •••• , , 7,909 361 4,486 54 21310 87 .. , 197 415 1,755 78 850 7 674 19 ... 19 109 Past due.,, •.•••..••...••••••. 8 2 4 ... 2 ... . .. ... ... 3 l . .. ... 2 ... ... ... . .. 
1950 to 1951 ............... ,,. 881 68 390 ... 302 a ... 63 50 158 12 65 .. . 66 4 ... 5 7 1952 to 1953 .................. l,400 43 749 19 307 l ... 38 241. 186 5 92 2 64 ... .. . 3 21 1954 to 1955 .................. l,339 62 902 9 307 J ... 31 25 252 6 lit? l 84 l ... J 10 1956 to 1957 .................. 1,452 123 807 2 423 25 ... 29 43 293 31, 149 ... 94 I, .. . l 10 1958 to 1959 ............... .,. 1,624 33 l,095 18 400 31 ... 16 30 423 9 264 J 127 7 ... 4 10 
1960 to 1964 ........ ., ........ 11025 26 517 6 445 ll ... 13 7 299 10 111 l l?O 2 ... 2 4 196.5 or later .••••••••.•••• , •. 180 4 22 ... 124 8 ... 7 13 141 l 22 . .. 6'/ l ... l 47 

INTEREST llATE 

Less than 4.0 percent .•• ,, ... , •• l,626 155 686 17 450 13 ... 30 274 530 4J 180 ? 199 5 ... 5 94 4.0 per~ent, ..••• , • , , , ,, ....• ,,, 5,579 345 2,854 58 2,016 52 9 ?l 174 1,875 143 701 11 909 23 1, 7 76 4.1 to 4.5 percent., .•••.... , •• , 3,063 81 l,JlO 31 l,419 82 ... 91 69 566 25 190 1, 309 18 ... 8 l3 4.6 to 5.0 percent .. , ••.•. ,., ••.• 675 86 132 41. 155 6 ... 150 103 66 4 18 5 19 l ... ? lJ 5.1 percent or more ••.....••..• , 169 13 5 11 9 ... ... 112 19 13 ... . .. 1 ... ... ... 8 2 
Median interest rate., ,peroent .• 4.0 4.0 4.0 ... lt.D ... ... 5.0 4.0 ... ... ... ... . .. ... ... ... . .. 

MET!iOD QF PAYMENT 

Interest and principal at same 
time in constant total amount •• ?,208 451 3,124 131 21903 96 9 212 

Interest and prinoipal at same 
284 2,353 170 781 "J r,167 36 4 19 154 

time in increasing or de-
creasing total amount ••••••.•.. 3,451 129 l,?45 25 l,061 52 ... 154 285 594 15 286 5 239 11 ... 10 29 Payment of interest only •••... , , 358 61 113 3 76 ... ... 67 38 so 22 22 ... ;n . .. ... ' 10 Interest and prine:ipal at. di£ .. 
f'erenl. times, or principal only 93 36 5 ... 5 ... ... 19 28 24 8 ... ... ll .. . . .. l 4 No regular interest or principal 
pay:ments ••••.•••••..••.•••••••• 8 l ... ... l ... ... 2 4 3 ... ... ... ... . .. . .. l 2 

MORTGAGE LOAN 

Less thon $100 ,000 ......... , .... 2,220 232 672 77 624 26 ... 259 340 lll 7 42 3 32 l . .. 7 18 :100,000 to $199,999 ............ 3,811 103 2,023 38 l,320 53 3 156 114 489 ll 271 4 165 7 ... 17 l3 200,000 to $499,999 ........... ' 3,526 168 l,922 28 1,255 36 2 37 80 882 41. 41.8 7 31,3 10 l 8 22 $500,000 or- more ••• , ••••••••••• , l,557 175 370 18 849 33 4 4 106 1,572 153 327 12 898 29 3 3 14? 
Median loan ••.••••••••• dollars,, 186,000 203,000 188,000 ... 213,000 ... ... 86,000 8<,ooo ... ... ... ... ... . .. ... . .. .., 

MORTGAGE LOAN AB PERCENT 
OF PURCHASE PRlCE 

l'brtgages made or assumed at 
time property was purohosed 41872 306 l,831 74 l,990 BB 9 283 288 1,815 lU<'t 51..,i 17 877 35 I, 21 154 

Lesa than 50 percent ••••••••••.. 368 43 34 6 152 12 ... 78 62 41 6 'I ... 1? 1 . .. 5 5 50 to 59 percent .••......••••• , • 362 7 91 19 170 5 ... 43 27 59 1 15 < JS l ... /, 1 60 to 69 percent •••.•.••••••.• ,, 1,100 23 532 13 386 16 ... 94 33 210 3 102 3 89 3 ... 4 6 70 to ?9 percent ..•• , , . , ...•••.• 996 23 550 5 352 23 ... 19 24 JOl 9 143 2 132 5 ... 3 7 80 to 89 percent, •.•...•••.•• , .. 832 35 329 15 1,04 5 ... 15 29 345 27 117 l 180 l ... 2 17 90 to 99 percent •....• , , , •. , .•.• 589 106 127 3 260 6 3 8 71. 460 '70 92 2 'J27 5 ... 1 62 100 peraent or more ••....•••••• , 285 51 55 l 129 16 3 7 24 281 38 27 2 143 16 l l 53 Purchase p:rice not reported or 
pr-aperty nut acquired by 
pur-chase ...... ,, •••••••• ,, •• ,,,, 320 16 113 12 135 5 3 19 15 116 10 J9 4 51 J 3 3 4 

Median percent •.•••••...• , ••••. ,, 75 93 73 ... 76 ... .. . 61 7'1 ... ... ... ... ... . .. ... . .. ... 
OUTSTANDING DEBT 

Lesa than $100,000 ••.•• ,. ....... 2,%0 266 886 84 979 31 3 JJ5 375 171 lO 62 3 60 l ... 13 21 $100,000 to $199,999 ............ 3,704 87 2,127 38 l,221 58 ... BO 91, 535 ll 308 5 1'18 10 . .. 9 lJ $200,000 to $499,999 ..••.•••.••• 3,120 161 1,653 23 l,127 32 2 37 85 868 46 413 6 356 10 l 9 26 $500,000 to $999 ,999 ............ 896 127 239 10 449 20 4 3 41. 599 75 161 6 311 12 J J 26 $1,000,000 or more.,, ••.•.. ,,, .. 1.45 37 82 4 271 ? ... l 43 882 73 146 6 531 14 . .. l 112 
Median loan, ••. , ••...•• dollars •. 162,000 176,000 169,000 ... 182,000 

11.64,QOO 
46,000 73,000 ... ... ... ... ... ... .. . ... ... Average debt .....•.• , .• dollars •• 275,000 318,000 12.ta,ooo 174,000 355,000 31.5,000 77,000 312,000 ... ... ... ... .. . . .. ... .. . ... 

PAY!-!ENTS INCLUDE O'XHEH ITEMS 
lN ADDITION TO INTEREST 

AND PHINCIPAL 

TotuJ. •. , •.. ,,,,, ..• , .. , , , ••• 1,%6 199 41.6 69 l,018 38 9 22 164 1,157 130 238 16 6!YI 24 4 3 85 



RENTAL PROPER TIES WITH 50 UNITS OR MORE 

Table 4a.-CHARACTERISTICS OF CONVENTIONAL FIRST MORTGAGES, BY TYPE OF HOLDER, 
FOR THE UNITED STATES: 1950 

(Outstanding debt not shown whcro nmonnt is loss than $500,000J 
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Number of first mortgaaea Outotonding debt QO Cirst mortgages (millionn of dollars} 

Subject 
Totnl c::~r- Mutual 

bank or sav-
' trust ~~ 
i!Ompany 

Holder o!' first morti:nce 

Savior.a 
and loan 
aaaooi
ation 

Lire 
insur .. 
ttnCC 

company 

Federo.l 
Hori- Na
gage tio11al 
aom- Mort-

paf\V" A~:~~i-
atton 

Incli
viuun1 Other 

Total 

Holder of first mortgage 

Other 

Tot•L •• , • • • • • • .. .. . . • .. .. 10,0!!5 ~ 4,747 ~ ~ ~ --·-·-· ~ __l!!J_ 2,11.0 __ B_? _!!2§ ____gQ ___ill-2,!2 __ .. _. ~ _2£ 

MANNER MORTGAGE ACQUIIUm BY 
PRFEENT HOLDER 

Purcho.sed .. , •••••••••• , , , •••••••• 
Or!glnnted ••••••••••.•.•••••• , •. 

FORM OF DEBT 

Hort.gage or deed ot trua t. •••••• , 
Contrnat to purclmno.,.,, ••• ,, .• 

SERVICE OF MORTGAGE 

Hold and service rno1•tunge •••• , •• 
l!old mortgage only ... , •••••• , ... 

O!IIOIN AND PUllPD:lE OF 
FIRST MORTGAGE 

Mortgage ma.de or aaS\uned n ~ tima 
prorierty ao:qu.il•ed .• , , • , , ..•..•. 

Mort(!S-ae rafinanoed or renewed .• 
To increase loo.n,,,,,,,,,,,, •• 
To aecure better terms., •• , ••. 
To renew or extend loan with
out increasing nmount •• , •••.• 

For other purpose, ...•••.• , , • , 
Ho1•tgage placed later than aa
quleitian or property •••••.•••• 

LENDER OF REFINANCED on 
REN!.WED MORTGAGE 

Total i·cfinnnced 01· renowed 

J,J?O 
6,'115 

9,958 
12? 

6,8'18 
1,206 

J,IJ79 
5,212 

'1'17 
2,498 

"'· 2,190 
/158 2,5.5('/ 

501 4,699 
1 48 

1,a1 4,575 
21 73 

132 l,605 
298 2,856 

64 288 
1~9 l,4;Jl 

'11 1,076 
4 71 

71 288 

20 
126 

1/iO 
6 

11,0 
G 

63 
71 
38 
20 

12 
l 

15 

557 
2,874 

3,502 
29 

2,656 
875 

1,501 
1,692 

322 
791, 

514 
62 

339 

68 
58 

126 

1,9 
77 

66 
46 

7 
16 

20 
3 

v. 

104 
350 

431 
23 

373 
81 

282 
135 

1,3 
1,8 

3? 
7 

37 

287 579 
290 1,5~1 

559 2, 116 
20 21, 

50/, 1, 897 
74 243 

231 955 
114 1,031, 

14 181 
41 1,90 

55 325 
4 38 

2:12 151 

? 
BO 

87 

84 
3 

38 
/,i 

4 
22 

13 
2 

8 

375 
521 

885 
11 

8B2 
14 

360 
493 

66 
241 

167 
19 

43 

2 
18 

19 

19 

10 
9 
5 
3 

145 
'190 

928 
7 

71,7 
187 

127 
15 

16 
10 

26 

7 
19 

15 
9 
2 
3 

9 
26 

32 
3 

29 
6 

21 
12 

4 
l 

25 
117 

139 
1, 

128 
14 

100 
27 

5 
12 

10 

15 

mortgnges .••••••.••.•••••• , ~ ~ ~ ___ 7_1 ~ ~ ~ _..0. ~ ~ ___ 4_1 ~--9 ~ __ s __ .. _. _g __2!3.. 
Some lender..................... 2,699 138 1 1 552 JI, 1,005 18 73 79 506 15 250 4 273 3 6 B 
D!rrerent lender ............. ,.. 21 313 u;o l,304 YI 60'/ 28 62 35 1,68 26 243 5 170 5 6 13 

AMCIRTIZATION 

f'ully amortizetl ..• , •••• ,., •• , •.• 
Partially amortized •.••.•• , ••• ,, 
Hot 11mortiz.eU ••.••••••• , , • , • , ••• 
On demand ••••••• , ...... , ....... . 

llegulal' principo.l puymentu 
required .• , ••• ,,,, ••• ,., ••• ,. 

No t•egulor principo.1 pnymontu 
i•equired,, •••.• ,.,, .•...••• ,. 

CURRENT STATUS Ol" PAYMI\NTS 

Ahc-ad or up-to-du.to in ochodulcd 
paliffienta ••••••• , •••..•••• , ••••• 

Delinquent •.••••••••• , •..•••.••. 
No :regular puymenta requireJ,.,. 

\'EAR MORTGAGE MADE OR AfiSUMEO 

l95D (port),., ........ , ....... .. 
1949 ........................... . 
1948 ........................... . 
1947 ........................... . 
1946 ........................... . 
1\142 to 1945, , • , , . , •••••• , , , • , •• 
1940 to 1941 ................... . 
1939 or eo.rlier ..•... , •••••• , ••• 

'!'ERM OF MOR'!GME 

On demand •• , •.••• , ••• ,., •• , •• ,,. 

Fully amortized ••....•... , •••..• 
Le:;;s tha.n 10 yeura •••••••••• ,. 
lu ·1,,0 ii .. ~i;;li.l'.; ••• ,,, •••••••••• 

15 to 19 years ........... , .. ,. 
.20 yen rs or mare, , , , •...... , , , 

Median term., ..•.•••.•• yeul's., 

Partially or not umo1• tizer.1 ..•... 
Less tho.n 10 yearn •••••••••••• 
10 to lit years .•..••.•• , , •.... 
15 to 19 yea.rs •.. ,, .... , .•.•.. 
20 y(3a:rs 01• more •••••.•••••.•• 

Medi.lln term .•••• , ••••.. years •• 

1,989 
7,609 

300 
186 

134 

52 

10,0llt 
62 

8 

1,280 
l,895 
1)606 
l,533 
tJ 194 
1,8!!1t 

/,60 
231 

29 

2) 111? 
351t 
533 
802 
1,58 

15 

7,910 
2; 558 
1,,395 

?86 
171 

10 

124 122 
315 l+,400 

4'7 86 
15 139 

118 

15 21 

1 .. 9B 1 .. , 73-9 
J 8 
l 

36 
86 
CD 

us 
'17 
72 
19 
29 

13 

6fi2 
949 
800 
?I,'/ 
529 
781 
l'IO 
102 

128 258 
l,Q 163 
68 58 
8 8 

12 29 

4 

362 4 ,1,87 
123 l,529 
207 2, 73'· 

23 198 
9 26 

10 10 

9) 
51 
3 

1,1 
21. 
lll 
16 
13 
29 

I, 
1, 

91, 
6 

46 
22 
20 

54 
18 
31 

5 

1,215 
21239 

'ID 
7 

1,222 
35 

228 
632 
327 

15 

2,310 
lt56 

1,236 
no 
108 

11 

35 
87 

126 

15 
33 
18 
21. 
20 
ll 

'· 

J9 
6 

12 
7 

14 

8? 
25 
42 
16 
4 

248 
137 

60 
9 

9 

41,0 
4 
2 

)5 
1,5 

llt3 
35 
60 

120 
l1 
a 

21.s 
85 
46 
91, 
23 

13 

197 
106 

70 
12 

3 

152 358 
380 1,683 

35 73 
11 26 

20 

6 

!i69 2,llU 
It 19 
4 3 

r1 
242 

55 
JU 
'15 
57 

g 
21, 

4 

272 
1,95 
31,a 
331, 
234 
314 

B!l 
64 

26 

160 359 
20 15 
?7 45 
JO 123 
33 170 

415 1, 757 
301 390 
70 975 
23 265 
21 127 

55 
22 

66 

5 
15 

8 
lB 
B 
8 
5 

20 

B 
l 
4 

77 
11 
40 
15 
u 

24 
833 
18 
21 

18 

3 

895 
l 

130 
223 
153 
lll 

92 
137 

35 
15 

21 

24 
3 

2 
11. 

850 
2l5 
577 

35 
23 

13 
'I 

20 

4 
6 
3 
2 

12 

4 
4 
4 

7 
2 
4 
l 

259 
655 
19 
2 

917 
17 

114 
206 
153 
147 
113 
140 
45 
15 

259 
3 

23 
107 
126 

673 
121 
315 
196 

1,1 

6 
20 

26 

4 
10 

2 
6 
3 
l 

2 

19 
7 
9 
3 

15 
15 

5 

34 

I, 
6 
0 
3 

'· 10 
1 

20 

J3 
99 
9 
l 

140 

10 
18 
2:l 
47 
12 
16 
l 

13 

33 
l 
5 
5 

22 

10? 
25 
19 
v. 
1,9 
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RESIDENTIAL FINANCING 

Table 4a.-CHARACTERISTICS OF CONVENTIONAL FIRST MORTGAGES, BY TYPE OF HOLDER, 
FOR THE UNITED STATES: 1950-Con. 

!Outstanding debt not shown where amount is less than $500,000J 

Number of rirst mortgages OUtatanding debt on Clrst mortgai;os (millions or dollars) 

Holder of first mortgage Holder or rirst mortgage 

Snv- Federal 
Mutu- ings Life 

Total 
a~~r- Mutual 

bank or sa.v-

trust t~~ 

Savinr,s 
and loan 
associ-

Life 
insur
ance 

company 

Federal 
Mort- Nn-

gage \~~~~= 
com-

Indi
vidual Other 

Total 

Commer
cial 
bonk 
or 

Mort- Na-

~~~ \t:~: ;~:~;1 Other 

pony i!:~1-

al nnd insur-
e av- lonn nn0;e 
ings a.s- a.am. .. 

company 
ation pany A::i-

ation niion 
trust bank aooi- pnny 

company n tlon 
-------------f----ii-----f---1-----f----+--+-----j-----+----t----i/---+---f--···I·- --·-1---..+---1---

YEAR MORTGAGE DUE 

On demand,, .............. ,., ••••• 

Fully amortized ••• , ••• , ....•••.. 
· Past due ••••••. • .••••• •·· ••• ·• 

1950 to 1955 ................. . 
1956 to 1959 ................ .. 
1960 to 1964 ................ .. 
1965 to 1969 ................ .. 
19?0 or later •.. , •.•. , .••• ,.,, 

Partially or not amortized .. , •• , 
Paet due .•••••••.•.••. ··•· •• •• 
1950 to 1951. ................ . 
1952 to 1953 ................ .. 
1954 to 1955 ................ .. 
1956 to 1957 ................ .. 
1958 to 1959 ................ .. 
1960 to 1964 ................ .. 
1965 or later .•.• , •••• ,, ••. , .• 

INTEREST RA.TE 

Less than 4.0 percent.,, ........ . 
4, O percent •••• , , , ••..• , ...••••. 
4.1 to 4.5 percent ..•••••.•••••• 
4.6 to 5.0 percent.,, •••...••• ,. 
5.1 percent or more •.• , ......... . 

Median interest rate .•• peroent •• 

MEl'HOD OF PAYMENT 

Interest and principnl at aa.me 
time in constant total amount .. 

Interest and principnl at same 
time in increasing or de-
creasing totnl amount ...... , • , , 

Payment of interest only. , , , , ••. 
Interest and principal at .dif
ferent times, or principal only 

No reeular interest or principal 
payments •.•........••. , ..•.. , •. 

MORTGAGE LOAN 

Less than $100, ooo ............. . 
$100,000 to $199,999 .......... .. 
$200, 000 to $499, 999 ........... . 
$500, 000 or more .. , , •••..... , , • , 

160 

2,016 

254 
360 
769 
443 
190 

7,909 
8 

881 
1,400 
1,339 
1,452 
1,624 
1,025 

180 

1,482 
4,728 
3,031 

675 
169 

4.0 

6,178 

2,228 
3,780 
3,249 

830 

Median loan .••.....•..• dollars , , 1 ?1 , 000 

MORTGAGE LOAN J;S PERCENT 
OF PURCHASE PRICE 

Mortgages made or assumed at 

2 

139 

52 
37 
26 

9 
15 

135 

127 

43 
33 
26 
7 

18 

361 4,486 
2 1, 

68 390 
43 749 
62 902 

123 807 
33 l,095 
26 517 
4 22 

134 654 
193 2,671 

71, 1,285 
86 132 
13 5 

1,.0 4,0 

274 2,885 

129 1,745 
61 113 

36 

232 672 
99 2,019 

133 1,854 
37 203 

113,000 182,000 

94 

13 
26 
33 
20 
2 

54 

19 
9 
2 

18 
6 

7 
55 
30 
44 
11 

119 

25 
J 

77 
38 
26 

8 

7 

1,215 

52 
172 
514 
380 

97 

2,310 
2 

302 
307 
307 
423 
400 
445 
124 

392 
1,5'"11 
1,404 

155 
9 

2,392 

1,057 
?6 

624 
1,300 
1,093 

515 

187,000 

4 

35 

14 
6 
9 
6 

87 

8 
l 
3 

25 
31 
11 

8 

5 
38 
78 

6 

74 

52 

26 
53 
32 
15 

l 

256 

82 
55 
88 
6 

25 

197 

63 
38 
31 
29 
16 
13 

7 

30 
71 
91 

150 
112 

4.7 

212 

154 
67 

19 

259 
156 

37 
4 

11 

153 

11. 
25 
76 
ll 
27 

25 

360 

16 
29 

107 
118 

90 

415 1, 755 
J 

50 158 
244 186 

25 252 
43 293 
30 423 

7 299 
16 141 

259 427 
129 1,097 

69 535 
103 66 
19 13 

285 594 
38 80 

28 24 

4 

340 
114 

75 
50 

111 
1+85 
787 
75(1 

61,000 72,000 

78 
l 

12 

6 
34 

9 
10 

l 

23 
37 
22 

I, 

41 

15 
22 

a 

'I 
11 
32 
.36 

21 

25 

4 
I, 
7 
5 

850 

6~ 
92 

147 
lit9 
261· 
111 

.22 

12 

6 
5 

., 
2 

J 
n 
3 
5 
I 

'I 

258 

3 
17 
'/9 

100 
59 

((/It 

2 
66 
64 
B4 
91, 

12'1 
l'lt) 
6'/ 

11 

l 
J 
1 

19 

l 
4 
7 

8 
l'I 
l 

15 

11 

15 

6 
l 
4 
l 
J 

19 

~ 
3 
.> 
1 
.: 
2 
1 

~ 
7 
6 
'I 

19 

10 

' 

'I 
l'I 
a 
::I 

33 

3 
ll 
3 

lS 

109 

7 
:!l 
10 
10 
10 
4 

1,'I 

9'1 

29 
U1 

HI 
lJ 
20 
91 

time property was purchased~ ~1~ ___ 6_3 ~~ __ .. _. ~~ ~ ___ 3_B ~ _.2E. ~ ~ __ .. _. __2.1: -~ 
Leso than 50 percent ..• ,,....... 385 40 3't 6 i;2 12 78 62 2't l ll 1 l s 
50 to 59 percent................ 359 7 91 19 167 5 43 27 38 J 'I l'/ 1 :; 
60 to 69 percent"•" · · · · ...... · 1, 096 23 530 13 386 16 94 33 156 3 70 'll 4 4 
70 to ?9 percent .. ,.,. . • . . • • . . • . 957 19 548 5 323 23 19 20 276 153 ;;! lOt.. 1, :5 
80 to 09 percent ..• ,. . • • . .. . . . • . 587 14 244 13 274 1... 15 24 1?9 (> CiO !J~l ~I ~J 

!~:i=~~e~!:~~n~~~; ~~;~;~~i: ~;: : 1

~~ 2~ i~ ~~ ~ ~~ 1ii~ 19 
37 i'i: ~~ 

:property not acquired by 
purchase, •.••.••. , .•.•.... , •.. , 

Median percent ••••.......•...... 

OUTSTANDING DEBT 

Less than $100,000., .•. ,,,,, ... . 
$100,000 to $199,g99 ........... , 
$200,000 to $499,999 ..•. ,,,., .•. 
$500 1 000 or mare .•...••.....••. , 

Medit-tn loan ....••• , •.•• dolla.1•s .• 
Average debt .........•• dollars .• 

PAYMENTS INCLtJDE OTl!ER ITEMS 
IN ADDITION TO INTEREST 

AND PRINCIPAL 

Total,., ....•. , .... ,, ..•.... 

242 

70 

2,947 
3,665 
2,822 

656 

147,000 
212,000 

931 

93 

71 

266 885 
83 2,121 

121 1,576 
31 166 

88,000 162,000 

82 
38 
21 

6 

173' 000 189' 000 139' 000 

22 208 57 

100 

70 

972 
l,194 

963 
403 

31 
56 
26 
lJ 

159,000 
265,000 aJ5,DC.J 

503 16 

19 

61 

335 
BO 
3'/ 

15 

375 
91. 
78 
33 

1,6,000 70,000 
77,000 21t6,000 

22 103 

60 

1'10 
529 
?59 
683 

243 

10 
11 
:n 
34 

45 

Jl 

bO 
l'/I+ 
J97 
Ml~ 

l~J 

9 
'I 
H 

13 
9 

3 

21 
lJ 
23 
35 
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Table 5.-FIRST AND JUNIOR MORTGAGES: MORTGAGE CHARACTERISTICS, BY YEAR MORTGAGE MADE OR ASSUMED 

FOR THE UNITED ST ATES: 1950 ' 

Number of mortgages Outstandi1111 debt (thousands of dollars) 

SubJect Year mo:rtg~ge made or nsaumed Yenr mortg.o.ge made or aaaumed 

Total 1949 t.o 1946 to 1942 to 1941 or Total 1949 to 1946 to 1942 to 19'•1 or 
19501 1948 1945 earlier 19501 1948 1945 earlier 

Total mortgogea .... ,. , •... * •••••••••••• ,,. D,901 4,926 5,550 2,48'7 938 3,177,617 1,321,600 1,253,610 426,857 175,550 
Average debt per mortgages •• dollars .. , 229,000 268,000 226,000 172,000 18'7,ooo 

Total first mortgagee .. * ............. ,,,. 11, 122 3,679 4,652 2,067 721. 3,051,,?J? 1,270,620 1,215 ,470 .\06,177 162,470 
Avoraga debt par mortgage ... dollm•s,. 275,000 345,000 261,000 197,000 224,000 

FIRST MORTGAGE LOAN 

Leas than $100, 000,.,, .•.•••• ,, , , , , . , , .. , , • 2,227 654 1,013 467 93 111,280 36, Baa 53,160 17,990 3,250 
i1001 000 to :199,999 ....................... 3,810 1,129 1,613 80? 261 489,340 158,170 211,740 90,830 28,600 

200
1
000 to 499 1999, ............... , .•• , •• 3,527 l,202 1,.\30 593 302 882,270 336, 850 333,520 147,51.0 64,360 

$500,000 or more •.••.• ··········•••·•·•···• 1,558 694 596 200 68 l,571, 8•"7 738,720 617,050 149,817 66,260 

Median loan •••.. ,,., ••••.••• ,, •.•• dollars •• 186,000 210,000 179,000 169,000 204,000 

AMJRTIZATION OF FIRST MORTDAGE 

Fully nmorti~~od., .•.••• ,, •••. , •• , •.• ,,, •••• 3,024 1,181+ 1,165 57.\ 101 1,273, 147 664,640 4!l4,500 136,177 17,830 
Partially amol'tized •••..••••. , •• , ••• ,., ••• , 7,609 2,389 3,295 1,450 1,75 1,683,193 589,260 727,660 26.3,093 103,180 
Not nmortizo,l ••••• , , ••. , , •.•• , ••••• , , , , , •.• 301 77 158 25 41 72, 850 i1,1,10 29,300 51 100 27,040 
On demand, • , • , • , , ••• , •• , •••••• , • , • , , , • , , • , , 185 27 35 16 107 25,550 5,310 1,,010 1,810 14,420 

Hugular prinoipul pn:rmenta required .. ,,.,, 133 26 28 11 68 19,790 5,060 3,820 1,690 9,220 
No rogulnr principal payrnonta requirod, •• 52 l 7 5 39 5,760 250 190 120 5,200 

TEHM OF nm;r foi)!('fQAOE 

On demnnd •••• ,, ••• ,, •• ,,, •••• ,,.,, •••• ,.,., 185 27 35 16 1Cf7 25 ,550 5,310 4,010 1,810 11,,1,20 

Fully nmorti~:ud •.. , ••.•• , ••• ,, •• ,,,,,.,,.,, 3,029 1,186 1,166 576 101 1,276,360 664, 640 454,160 139,?10 17,830 
L8Bfl than 10 yonru., ••• , ••.. ,.,.,., .• ,,,. 200 82 52 66 llt,760 6,760 2,540 .:5,460 
10 to 11\ yonr~1 •• ,,., ••.••• ,,,,,,,, .. , , , , . 535 209 202 118 6 45, 990 21,?00 17,500 6,740 50 
15 t{) 19 Yl:l01'1l, ••.••••••••...•••••... I I •• 812 2.\8 386 152 26 126, 980 53, 720 57,240 13,960 2,060 
20 to 21, youru, , • , • , • , . , •• , , , , , , , , , • , , , , , 365 ms 175 59 27 117,380 39,350 58,820 ll+,830 4,380 
25 yoo1•u or moru, ••••• , ••• ,,,,,.,,,,.,,,, 1,116 542 351 181 42 971,250 51,3,110 318,080 98,720 11,340 

Mediun tt•rm •• ,,,,, ••• ,, •••.•• ,,,, .yeora •• 19 20 16 15 

Partiolly or not umo1"ti2orl,.,,,.,,,., .•• ,,, 7,910 2;1166 3,4~3 l,'175 516 1,752,830 6001 070 757,280 2M 1 660 130,220 

Lonn than 10 yonro •••• , •••• ,, , • , , , , , , • , , , 2,558 98S 1,283 266 21 390,390 161,010 181., 520 41,260 3,600 

10 to 11, yoarn ••••.••••••• , • , •• , , , , ••• , , , 1,,395 1,:l17 1,776 983 )19 971,000 349,970 )78,720 175, 71,0 66,570 

l!.\ t~) 19 yeora ••••.•••••••••••• , • , •• , •••• 786 D7 3/i(J 183 120 205,mm 71,,360 116,150 38,810 35,700 

~O yon1•u or moro., •••••••• ,,, , , • , , , , , , , •• 171 24 1,s .\3 56 120,1.20 15,330 7?,890 81 850 24,350 

M0diun torm.,,,, •.••••.••. , , , , , , , 1yeora,, 10 10 10 11 12 

INTEll!~;T HATE ON HUST MOitTGAGE 

Leas thnn 4.0 poroont .... ,, •••••• , ,, , , , ....... 1,61~ 589 667 269 8? 530,910 155,400 261,.\20 84,000 30,090 

l,,Q pol'oont., •• , •• , •.••.•.•• •• • • • •• •• • ••• ... 5,581 1,940 2,lt85 880 276 1,875,210 8'73,590 739,520 201,240 60,860 

1\,1 to It,~ porcont ••• ,,.,,, •. ,.,, ,, , , • , •••• 3,083 835 l,186 '172 290 568,050 211,860 190,600 109,350 56,240 

/,,6 "Lo ~1,0 p11roont ••• ,, •••• ,,,.,.,, ,, , ...... 675 281 249 79 66 Ci61 350 2?,000 18,660 6,430 l.\, 060 

5,1 poroont or mo11 0,, •. , •. ,, •• ,,.,,,., ••• , • 170 32 67 66 5 14,220 2,770 5,0'10 5,160 1,220 

Median intaroat rn'to •••• , , •• , , • , • ,poroont., 1..0 4.0 4,0 4.0 t\,O 

Totnl Junio1• mortc(1go.t:1, , , , • , , , , , ~., •• ,, 2,?'l9 1,247 898 420 2M 122,880 50,980 38,1"0 20,680 13,080 

Avorogo debt por rnortgogo, •• d~Jllara,. 1.4,000 1111000 1.2,000 1,9,000 61,000 

JUNIOll MOHTOAOE LOAN 

Lea a thun ¢15 1 ODO, • , , • , • , , , • , ••• , •••• , • , ••• 390 257 99 26 8 2,cv.o 1,120 680 180 60 

$15,000 to $24,fJ99. o o too 0 0' • • o O • 0 0 0 0 0 0 I I 0 • • 634 256 266 n 1,1 9,400 ti,J.ltO 3,800 890 570 

$25,000 to $491 999 ......................... 81,1 424 2/iO 119 58 25,160 14,220 6,500 2,640 1,aoo 

$'.iO, 000 01• moro ••• , . , . , ...• , , •••• , ••••.•••• 9111 310 293 204 107 86,280 31,500 27,160 16,970 10,650 

Modinn lonn •. ,, ••• ,, •• ,.,,,.,, ..... clallnrs,. J!.i,000 32,000 32,000 1,a,000 

AMOHT!ZATIUN OF' JUNIOR MOHTGAOE 

Fully nmorti~~od ••.. ,., ... ,, •.•••••••••••••• 612 )1,0 1511 113 5 21,220 3X;~~g 
4,010 ?,890 DO 

Purtlnlly nmortl·1.i:.Hl •• , .•• , ....... ,, ••• ,, •••• 1,423 ?21, 536 150 11 60,190 20, 810 1,,030 660 

Not. nmoi•t.iioct ••••• , •• , .•• ,, •• , •••••••• ,,.,. 331 in 113 J5 J2 19,270 6,010 7,580 2,800 2,aao 
On domun(\, .. , ..•..•. , .... , ••.••••.••• ,, , , .~ 411 JO 9!i 122 164 22,200 1,090 5J?J\O 5,960 9,1,10 

ltogulor pri11oi1ml puyinontu requit'urt •••• H '·l 9 El 11 13 1,730 270 200 290 970 

No 1·ogulo1· priucipal 1111ymen"tt:J ruquit'Od,, • 3'10 21 87 111 151 20,470 820 5,51,0 5,6?0 8,lt40 

Tl:llM OI' JUNIOH MOHTGAGE 

On domnncl.,, •• ,,,,,,, , , .• , •..•••• , • , •••• , •• 1,11 30 95 122 16'1 22)200 1,090 5JrMO 5,960 91 HO 

~·ully nmnr1,i?.od •••. , •..•.••• , •••••• , •.••• ,. 612 340 l~I, 113 21,220 9,190 4,010 ?,890 130 

Lout1 thun 5 yuara.,, ... , •••.• ,.,., •••••• , 2:~2 196 :36 2,680 1,960 ?20 

~>to 1J years •.•••.•....••.••••••.••••••• , 158 78 63 17 ,,,260 JJ270 850 140 

10 to 14 youro •.. , . , .• , ••. , ••••.••••••• , • 160 1,2 1,1 73 10,130 lJ81t0 l,..v,o 6,830 20 

15 yooro or moro, •..• , ~ ..... :. , , , , , ••••. , • fi2 24 11. 23 l,Jl.50 2,120 l,ooo 920 110 

Ml)tlian tu1•m ••••• ,, ••• , •••• , •• ,,., ,yoera,. 

Pnrl.loll,y ur not .omortt~md,., .•• ,,.,., .. ,., 1,754 875 6119 lfl5 45 ?9,460 1.0,700 28,390 6,830 3,.540 

LOD:J thnn 5 YO{ll'B •• ' ••••••••••••••••••••• liCVt 288 99 2 15 16,200 12,130 3,250 200 620 

~.i tn !) y1111r:1,,,,.,.,, •••• , , • , , , , , , ••• , ,, • 8l1.2 382 39? ?'1 9 30,'150 16,:520 11,aaa 1,560 490 

10 tn 14 J"OllT'il, , , , , , , , , , • , • , , , , , , , , , , , , , 1 413 179 135 90 9 211,120 9,330 10,630 3,760 400 

15 y(1nr11 ur rnlll'u,,,.,., •• ,,,,,,,,,. ,,, , , , 75 2[> 18 19 12 G1 690 2,720 2,630 1,310 2,030 

Modi on turm.,,.,,,., •.•••. , .• , .• , .youra., 7 'I 

INTEHE.'.l'I' llATE ON ,JUN !OH MOHTGM}f. 

Luau thnn I, .O poroont.,.,., , , . , , , ....•••..• , 171. 32 C,9 30 1.3 1.3,960 3,350 1;,41,0 1,i:.i50 4,220 

1,,() porcont •... ,, .•••••.•.. , .•.. , , , , , ••.••• 321. 7~~ llfJ 116 14 18,130 4,960 6,390 6,110 670 

1 •• 1 lo 1,,5 porcont.,, •• , , .•.. , , .• , , •..•• , •• 25H 168 55 26 g 13,1,10 ~,650 3,260 1,060 440 

1,,6 to ~i.O p~ll'COnt ••••••..••••.•.•..•••.••• 1,230 1.a11 50f. 186 1,8 49,340 21, 260 16, 830 9,13110 1,910 

5.1 i~i 6.0 porcont ••••• , .•. ,,,,, •..•• , ,, ••• '!£,?,. 4611 D5 (12 97 26,630 11,970 61 780 2,220 5,660 

C1, l pOl'(:ont 01• moro, ••• , .• ,,., , . , .• , ••.••.• 30 15 i;~ 3 1,410 790 1,40 180 

Modiun inttiront rntu., .. , .. , ...••• porcont.., 0.0 5.0 5.0 5,0 

l Datu for 19'.JO 01·1;1 for pnrt of' tho yuur only. 
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Table 5a.-CONVENTIONAL FIRST MORTGAGES: MORTGAGE CHARACTERISTICS, BY YEAR MORTGAGE MADE 
OR ASSUMED, FOR THE UNITED STATES: 1950 

Number -or mortgages Outetnnding debt (thousands or dollars) 

Subjeot Year mortgage made or assumed Year mortgage made or aaaumed 

Total 1949 t.o 1946 to 1942 to 1941 or Total 
1949 to 1946 to 1942 to 19'91 or 

19501 1948 19"45 enrlier 19501 191.8 1945 ear liar 

Total mortgages •••• , ••••••••••••••.•••••• 12,866 4,424 5,231 2,306 905 2,262,837 808,410 9%1510 334,537 165,380 
Average debt pet• mortgage ••• dollars •• 176,000 183,000 182,000 11 .. 5,000 183,000 

Total first mortgages, .• , , ••.••• , .•.... 10,087 3,177 4,333 l,886 691 2,139,957 757,ltJO 916,370 313,857 152,300 
Average debt per mortgage .•• dollars,. 212,000 238,000 211,000 166,000 220,000 

FIRST MORTGAGE LOAN 

Lese than $100,000 ......................... 21227 654 1,013 467 93 lll,280 36,880 53, 160 17,990 3,250 
$100,000 to $199,999 ....................... 3,779 l, 126 l,611 781 261 484,610 157,880 211,510 86,620 28,600 
1200, 000 to $f,99, 999 ....................... 3,249 1,108 l,341t 517 280 78"/ ,560 298,930 302, 520 126,140 59,9'/0 

500,000 or more .••.•• , ••..•• , ...•••.••. , •. 832 2a9 365 121 57 756, 507 263,?40 349,180 83,107 60,400 

Median loan .......... , • , . , .• , •• , , , , dollars •• 172,000 171!,ooo 169,000 15a,ooo 197,000 

AMORTIZATION OF FIRST MORTGAGE 

Fully amortized, •.• , , .• , •• , •... , ..•• , , , ••• , 1,989 6$2 846 393 68 358,367 15l,lt50 15~,ltOO 43,857 7,660 
Partially amortized .. , •...•.•....•.•••• ,.,, 7,609 2,389 J,295 1,450 lt75 l,68J,l9J 589,260 '127,660 263 ,O'JJ lOJ,lllll 
Not amortized ••. , ..•. , , ....• , ..•.•••.•..••• 301 77 158 25 41 72,850 11,ltlO 29,JOO 5,100 2?,()\Q 
On demand ••••••.•• , •••••••• , •• ,.,, •• , •••• ,, 185 27 35 16 107 25,550 5,310 4,010 1, 810 l~,42\1 

Regular principal payments required,.,.,, 133 26 28 11 68 19,790 5,060 3,820 1,690 9,220 
No regular principal payments required.,. 52 l 7 5 39 5,'760 250 190 120 5,200 

1"EHM OF FIRST MORTGAGE 

On demand •••• ,,.,,,., •• ,,, •• , •.••••• , ••••.. 185 27 35 16 107 25,550 5,JlO 1.,010 l ,810 14,4.20 

Fully amortized ...••.•••••••.••.••••. , •... , 1,993 684 81.6 395 68 361, 580 151,450 155,CJ~O .1,'!,J-90 7,llW 
Less than 10 years, , , •· •••...••••• , ••....• 200 82 52 66 14, 760 6,760 2, ~)/,() !> 11.r.Cl 
10 to 14 years •. , . , ....... , , , . , ....• , .• , , 533 209 201 117 6 ltlt,560 21, 700 H1,5/,Q 6,2r/Q ~) 
15 to 19 years.,, ••.•••••. , •........•• , •. 802 243 385 148 26 123,600 52,040 !Jfi,21,U 13,260 2,0t,.) 
20 years or more .. , , ••••• , , .•..•. , , • , • , • , 1,58 150 208 64 36 178,660 ?0,9~)0 79, 760 ;!2,1100 s.~~1 

Median term: ••.• ,, •• ,., •••. ,., ••... years •• 15 l!' 15 15 

Partially or not amortized •. , , .• , •••••• , •.. 7,910 2)1tUO 3,lt-5-3 1,475 51.6 1, 752,830 600,tOO '/5'1,2HO 2C'l",,6f.i0 lJO,;~~O 
Lesa than 10 years. , , ••••••••• , •••• , ... , . 2,558 ~1s3 1,28;3 266 21 J9Q,J9f'1 lfil,()10 ] f!/1, ~1~0 1.1,200 -~.t.1)) 
10 to 14 years .••• , ..•••• , , • , . , •••• , ••••• 4,395 l,Jl'l l, 776 983 319 971,00U Jt.9,970 Ylll,r/JO l'I~, ?40 fi,11~70 
15 to 19 yea1•s •••• ,.,,.,.,,,.,.,., .• , ..•• 786 13'7 ;J46 183 120 265,020 '74, 360 lli.1,150 3B,f110 ]~1, 7t),) 
20 years Ol" more •. , • , , •••• , , •• , , , , , , , . , , • 171 24 48 43 56 126,420 l'.i,330 ??,HIJO H,050 ~l,,,J!)O 

Median term. , , •• , •• , .••• , •......•. yenra .• 10 10 10 11 12 

IN1'EREST RATE ON FIRST MORTGAGE 

Leas than 4.0 peroenl. .• , •. ,,,,,,, ...••. , •• l,lt81 564 618 231 68 1127,010 12'.l,270 ;!1;~, lihO ti5. ~~10 
4.0 percent ....•••• ,., ••• ,.,, ••• ,.,.,.,,,,, 4, 728 1,1173 2,226 762 267 1,096,640 40;J,0?0 4 1J9,.~;:.io 1J';, o~u 
4, 1 to 4. 5 percent •...•..•• , .. ,,., .•• ,,,,,. J,031 825 t, 17/t 747 285 535, 51,Q 202 I J;.'!O lHll, .lGO IJ~)J(l?O 
4.6 ta 5.0 percent.,.,, ..•... , .•••••••••..• 675 281 249 79 66 66,350 27,000 Ul,t3f){) f1,i"..:IO 
5.1 percent or more •.•••••..•...•...•••...• 170 32 67 66 14 ,220 2,'170 '..i,0'10 rJ,ltiO 

Median interest i·ate.,,,,.,., •.... percent •• :,o 4.0 1,.0 4.0 4.2 

1 Data for 1950 are for part of the year only 
'---------



RENTAL PROPER TIES WITH 50 UNITS OR MORE 615 
Table 6.-FIRST AND JUNIOR MORTGAGES: MORTGAGE LOAN AND TERM, BY AMORTIZATION ARRANGEMENT 

FOR THE UNITED STATES: 1950 ' 

Number of roortgo.ges outstanding debt (thousands or dollars) 

Ainortization arrangement Amortization arrangement 

Subjeot 
Total 

On demand 

Fully Partial1y Not Regular 
mnorti•ed omortizod wnortized principal 

payment a 
r(!:quired 

No 
regulo:r 
principal 
p~ents 
required 

Total 

Total ••••••••••••••••••••••••••••••• 13,901 J,6J9 9,035 632 175 422 J,177,620 

FIRST MORTOAOE LOAN 

Totnl first mortgagoa ................. 1 __ .:::l:.=l:i.;,1=2:.:1; 11 __ ....;J:.11.::;0::.2:6 1 __ ~7.._,6:::1=1 _-229 ___ l_3-'4l----'-52~ 1 31 054, 740 

L••• than $100,000.. ... .. .... .. .... ... .... 2,228 744 l,334 105 17 26 lll,280 
$100,000 to $199,999............... ....... 3,810 701 2,943 88 72 ? 489,31,Q 
$200,000 to $1,99,999...................... 3,525 661 2,735 70 45 17 882,270 
$5001 000 to $999, 999.. .... ............. ... •• 1,049 579 44? 21 2 6J8,:no 
$1,000,000 or more.,...................... 509 341 152 16 933,540 

Median loon ..................... ,dollars., 1861000 225,000 182,000 137,000 

~·irat mortgngca on properties aaquired 
in 1949 to 1950,. .................... 

1 
__ _:;:1,_7:..;o;.;;2,, ____ s2_3_1 ____ a_5_1 ____ 3 ___ 1_9 ____ 

1 
__ ~_6_8"'",e_e_o, 1 

Lea• than *100,000 .............. ,, .. •• • ... 164 107 69 11,200 
$100,000 to $199,999............... ....... 426 92 326 a 58,690 
$200,000 to $499,999...................... 551 178 361 11 1BS,<l80 
$500,000 to $999,999............... ....... 321 257 64 201,520 
$1,000,000 or more, •••••• ,••• •• ,.......... 220 189 31 409,190 

Median loan,. .................... dollars.. 320,000 539,000 221,000 

New atructurea ...................... 
1 
____ 5_7_9,

11 
____ 5_11_

1 
____ 6_0 ---··-· ___ .. _. ____ ,

1 
__ s_s_a~,-'•a_o_, 

Lesa than $300,000........................ 28 19 l 2,630 
$300,000 to $499,999...................... 114 67 27 45,510 
$500,000 to $999, 999..... ......... ........ 249 232 17 158,530 
$1,000,000 or more .................. , •• ,.. 188 173 15 351,810 

Median lonn •••••••••••••••••••••• dollars •• 683,000 692,000 

TERM OF Flf\ST MORTOAOE 

Total first mortgngea ••••••••••••••••• 
1 
___ 1_1~,1_1_9 ___ 3_,,_0_27_

1 
___ 7-'-,6_1_0 ~ ~ ___ 5_2 

On demand ........... , ................ , ... , 185 
Lesa than 10 yee.ra, •••••••••••••••••••••• , 2,756 
10 to 14 years •••••• •••••••••••••••jl•••••• 4,929 
15 to 19 yeara... ........ .... ............. 1,597 
20 to 24 years ••••• , •• , •••• ,, ••••••• , •• ,.,. 514 
25 yon.rs or more........................... 1,138 

Median term, ••••• •• •••••• , ••• ,,., •• years,, 11 

Firat mortgagee on properties acquired 

199 
535 
812 
366 

1,115 

19 

131, 52 
2,400 159 
1.,317 78 

745 41 
129 19 

19 4 

10 

:3,051.1 "/liO 

25,5!10 
405' 150 

1,020,200 
392,000 
18~,320 

1,026,520 

Fully 
amortized 

On demand 

Partially Not Regular 
amortized amortbod principal 

pa:ymentB 
required 

No 
regular 
principal 
PIQ'll>Onta 
required 

l,294,370 l, 743,390 92,120 26,230 

1,273,150 

30, 770 
62,980 

190,910 
359,920 
608,570 

1, 683, 190 ~i--=l:.:9,_, 7c:90~ ___ 5_,,_?6_o_ 

74, 520 4, 310 l, 060 620 
387,260 10,540 8,230 330 
658,010 19,530 10,500 3,320 
262,830 14,070 1,490 
:ioo, 570 241 400 

594,410 __ 26_9..o,_6_60-i ____ 84_0 ~ _____ 3_0 

6,500 11,670 .... 30 
11,150 /,6,420 l,120 
59,960 124,660 840 2,!!20 

161, 990 39. 530 
354, 810 54,380 

507,220 

2,5?0 
35,330 

146,830 
322,1,90 

511 230 ---··-· ___ ••-• ___ 3'-0-
30 30 

10,160 
11,700 
29,J20 

1, 273, 150 _1_,,_6_63_,,_1_90_-t-__ 7_2_,,,_85_0_
1 
___ 1~9,~7_90. 1 __ '"'5,_, 7:..:6:.::.o 

14, 760 
45;990 

126, 980 
117,380 
968,040 

:no,MO 
953,300 
24?,560 

53,670 
58,220 

19,950 
20, 910 
17,460 
11,,270 

260 

19,790 5,760 

in lWt9 to 1950, ••• , .................. 
1 
___ 1~,7_02_ 823 

On demand..... .. • .. .. • • .. .. .. • .. • • • • .. • .. • 27 

19 

19 

__ 6_6_8~1 8_8_0.H---'-94~,4_1_0 __ 2_69_,,_6_6o_
1 
____ s•_o ~ ___ 3_o 

Lean than 10 years,.,, ... , ••• , •• , ••• ,,, •• ,. 415 46 
10 to 21. years.,,.,,,.,., •• , ••• ,, ••• ,.,,.. ?2.7 21.6 
2!i yeara or more •••••••••••••••••••••••• , , .533 531 

Median term,,,, ......... ,., ••• , •• ,,. ,yea.rs., 12 25+ 

No'W otructurea, ••••••••••••••••••• 
1 
____ 5_7_9

0 
____ 5_1_1, 

On demand ................................ . 
Lean than 10 yeara,, ••• ,, •••••• , ••• , ••• , • 
10 to 24 yoara, •• , , , • , , •• , •• , , , , ••• , ...... , 
25 year a or more •••••• , ••• ,.,, .... ,., ••• ,., 

Median tenn ............ , ••• , ••• , • ,,,,,years •• 

JUNIOR MORTGAGE LOAN 

8 
12 
87 

472 

25+ 

31, 
47l 

25+ 

367 2 
"81 l 

2 

10 

60 

6 
53 

l 

~---1-----1---~ 

Total Junior mortgage a, ••••••••• , ••• , • 
1 
__ _:;:2,_7;_?;,,;,9 ___ 6_1_3 ~ ~---1,_1 ~ 

Lena than $15, 000, .................... , , • , , 391 
$15,000 ta $24,999........................ 633 
$25,000 to $49, 999,... ... ..... •• ... • .. • ... 841 
$50,000 or more ••••••• •••••••••••••••••... 911. 

Median lonn ••••• ••••••••••••••••.dollars.. 351 000 

Junior mortgagee on properties 
acquired in 1949 to 1950 ............. 

1 
____ 6_o~9 

Lean than $2.5 1000................... .•• •••• 106 
$25,000 t<> $49,999 .......... :............. 356 
$50 1000 or more •••••••••• ,................ 207 

Med inn loo.n •••••••••••••••••••••• dolln:rs •• 

TERM OF JUNIOR MORTGAGE 

~ 90 ~ 9 u 
79 379 107 8 61 

157 549 SJ 9 73 
161 406 118 15 214 

27,000 

151 

39 
70 
42 

35,000 27,000 

~ ___ 2_6 ---··-· 
56 7 

263 l 
141 18 

41,000 

12 

I, 
2 
6 

Total Junior mort!l'llrres ................ 
1 
__ ._=.2,_'1 ... 7"'8

11 
____ 6.;,;.l:;o2"I~ __.2R ____ 4_1 _.EE. 

On demand •••••• , •••••••••••••••••••••••••• 
Lc::;s than 5 year a •• , ••••••••••••••••• , • , • , 
5 Lo 9 yearo ••••••••••••••••••••• , • , ••• , , , 

411 41 370 

10 to 14 years ................... , •• ,,, •• ,: 
15 years or more,,•••, ••• ,•••• ...... ••,, •• , 

Med inn term ••••••• , •••• ,,,, ••••••• ,years •• 

Junior mortgages on proper Lie a 

636 
1,021 

573 
137 

7 

340 
760 
2711 

50 

? 

64 
103 
lltO 
25 

9 

acquired in 1949 to 1950 ............. 
1 
____ 6"6~8 11 ___ ....;.;15'-'0·l-;--'-•8_0 ___ 2_6 ---·-·-· ___ 1_2 

On demand •••••••• , •••••••••••••• , • , • , • • • • • 12 12 
I.ess than 10 yent•s •••• , •••••• ,, ••••••• , , •• 406 69 382 15 
10 to 14 years.. • • .. .. .. .. .. .. .. .. .. .. .. .. 128 39 78 11 
15 years or more ••••••• , ••••••••••••••• ••• 42 22 20 

McH\ian term ••••••• , ••••••• , •••• , •• , years •• ? 

2:l6440 0 • 5:l • 42 

3, 970 
77, 970 

246, 900 
540,040 

558,460 

30 
l,690 

61, 060 
1,9s, 700 

122, 880 

21 0/oO 
9,400 

2.5,160 
80, 280 

1,310 
12,.ltlO 
22,630 

122,880 

22,200 
18,880 
34, 710 
34,250 
12,840 

36,J50 

51,0 
2J,070 

B,1,60 
1.,280 

4,410 
54, 520 

535,480 

507,220 

50 
15, 900 

491,270 

640 
790 

4,630 
15, 160 

6 870 

320 
2, 860 
3,690 

72,960 
192, MO 

,,,.560 

600 
240 

J,940 30 

51,230 ---·-·-· ---·-·· ___ 3_0 

1,640 
45,160 
4,430 .... 

30 

60,.190 ~ ~ 20,470 

'750 430 60 160 
S,360 2,030 100 1,120 

16,380 i,620 220 21310 
37,700 15,190 1,350 16,880 

26,410 ~ ___ .. _. ~ 

no uo oo 
9,470 30 50 

16, 150 2, 380 410 

___ 2~1,'-2_2_0 1 ___ 6_0~,1_9_o_1 ___ l9_,,_2_70 __ 1~,_?_30_ 1 ___ 2_0~,4_7_0 

2,680 
4,260 

10, 130 
4,150 

6,870 

JJ600 
1,610 
1,660 

12, 720 
26, 240 
16,530 
4,?00 

3,480 
4,210 
7,590 
3,990 

1,730 20,470 

26,410 ~ ___ .. _. ~ 

540 
17' 710 1, 760 
6,080 770 
2,620 

I 
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Table 6a.-CONVENTIONAL FIRST AND JUNIOR MORTGAGES: MORTGAGE LOAN AND TERM, BY AMORTIZATION 
ARRANGEMENT, FOR THE UNITED STATES: 1950 

Number or mortgages Outstanding debt (thousands of dollars) 

.Amortization arrangement Amortization arrangement 

On demand On drunand 
Subject 

Total Fully Partially Not Regular No Tatel Fully Partially Not Regular No 

amortized amortized amortized principal regular 
amortized runortized amort!~ed prinoipal regular 

prinoipal prinolpal payments payments payments payments required required required required 

Total. .............................. 12, 866 2,605 9,035 632 175 422 2,262, 840 379,590 l,7 .. '.:3,380 92,120 21,520 26,230 

FIJlST MORTGAGE LOAN 

Totol first mortgages.,,, ...•........ , 10,oa7 1,992 ?,6il 300 134 52 2,139,960 35B1 370 1,683,190 ~ ~ :51,760 

Less than $100, 000 ........................ 2,228 744 1,334 105 17 26 111,2ao 30,?70 74,520 4,310 l,060 620 
:100,000 to ~99, 999 ............ , ......... 3,?79 670 2, 943 BB 72 7 484,610 ?S,250 38?,260 io,51,0 81 ::?.'.30 330 

200,000 to 991 999 ...................... 3,248 304 2,735 70 45 17 ?8?,560 96,200 658,010 19,530 10,500 3,no 
$500, 000 or more .............. , .......... , 832 194 599 37 2 756,510 153, 150 553,400 38,11?0 1,490 

Median loen .•.. ..... , , ..•. , . , ... • dollars •• l?l,000 132,000 182,000 137,000 

First mortgogea: on properties acquired 
in 19<\9 to 1950 .. , .................. , 1,204 325 851 3 19 8 353,070 78,600 269,660 840 3,940 JO 

Less than $100,000.,, ....•. ,,,,, •....• , .•• 184 107 69 11,200 6,500 <i,670 
l,i2a 

JO roo,ooo to $199, 999 ...................... <i2J 89 J26 8 58,400 10,860 46,420 
2001000 to $499,999 ...................... 462 89 361 J 11 152, 560 24,340 124, 660 840 2,820 
5001000 or more., ... , ....•.. ,., ••.....•.• 135 40 95 130,BlO 36,900 93,910 

Median loan •...• ,, ... , ...... , .•.• dollars •• 198,000 140,000 221,000 

TERM OF FIJlS1' MORTGAOE 

Total first mortgagQs • .... , ..•... , , .• , 101084 11992 7,610 301 134 ___ ·5_2 2,139,960 358,370 l, 683, 190 ~ ~ 5,760 

On demand ••. ,, ..• , .... ,,, .... , ..•.. , ... , .. 185 134 52 25,550 . .. 19,790 5,760 
Less than 10 years •. ,,, .. .... , , ..•.. , ....• 2,756 199 2,400 159 405' 150 lli,760 3?01 440 19,950 
10 to 14 years ••...• , ........ ,.,, .•..... ,. 4,927 533 4,31? 7B 1,018,770 44,560 953,300 20,no 
15 to 19 yaars •....•.....•.......•......•• l,587 802 745 41 388,620 12J,600 247,560 17,460 
20 ye er a or more • . , . , . , ........ , . , •.. , ....• 629 458 148 23 301,8?0 175,450 111,890 14,530 

Median years .......• , ............•• yeara •• 11 15 10 9 

First mortgn.gea on propertiea acquired 
in 1949 to 1950 ..................... , 1,204 325 850 19 ___ 8 3531070 78,600 269,660 131.0 ~ 30 

On demnnd.,, .....•.... , .. , .. , ......•.•.•.• n 19 8 3,970 3,91,Q 30 
Less then 10 yeors •....... , .... , .•.. , ...•• lil5 46 367 77,970 '4,'410 ?2,960 600 
10 to 14 years ............................ 528 105 422 168,040 ll,890 155,910 240 
15 yeat's or more •..•.....• , ........... , .... 234 17'· 61 lOJ,090 62,JOO 40,790 

Median term, .. , ........... , .. ,, ...• yeara •• 10 15+ 10 



RENTAL PROPER TIES WITH 50 UNITS OR MORE 

Table 7.-FIRST MORTGAGES: MORTGAGE CHARACTERISTICS, BY FIRST MORTGAGE LOAN, 
FOR THE UNITED STATES: 1950 

[l\umber of first mortl!llgco) 

Subject 
Leos thon $100,000 to 
$100 ,ooo $149 ,999 

Total 

Total first mortgages ••••••••••••••••••••••• , , ll,120 2,226 2,066 

ANNUAL '!UTAL OF INTEREST AND PRINCIPAL PAlMEN1'S 

Firet mortgage loan 

$150,000 to 
$199,999 

1,746 

$200,000 to 
$299,999 

1,820 

$:ioo,ooo to 
$499,999 

$500,000 to 
$999,999 

1,050 

617 

$1,000,000 
or more 

509 

Mortgages With Payments Which Include Bot)\ 

nu1n~t~·-~~···························~---~1~o~~~a~4+---~2~·~m~1+---~1~~~9~6~---~1~,~n~s+---~1~,?~6~6~---~1~,~M~6+----1~~-2_64+----4-u_ L••• than $? ,200.................................... 21241 1,(,94 453 69 16 5 

i
?,2CO to $9,599,... ........ ................... ... .. 1,n5 323 867 289 41 :i J 
9,600 to $11,999................................... 1,437 63 389 823 153 7 2 
12,000 to $17,999.................................. 2,11.2 l~ 247 495 1,234 140 9 
ia,ooo to $29,999,.. ••••.•• ................... ..... 1,863 2 J9 J9 307 1,326 153 

.~)(J,000 or more .......................... u•••• .,... 1 1 535 4 1 l? lSJ Btt5 

Hudian payment ............ , •• , •••••••••••••• dollar.a •• 4,"461 a,'loJ ll,051 24,120 

l 
l 
4 

465 

30,000+ 

First mortgages on p1•ope1•t1es acquired in 1949 
to 19'.>0 ........................................ 1-----=l:..,69=2'11-____ .;:;17.:...7;..+.. _____ 29;.;_4+-----"1_32+ _____ 20 __ 4+-_____ 34_5+ _____ 3_2_1+-____ 2_20_ 

toss thnn $? ,200.................................... 118 84 28 4 ;2 '"i 
$7 ,200 to $11,999............. ...... •• .. . .. .. .. .. • .. 423 89 237 80 17 
$12,000 to $29 1999 .......... ,.. .................. ... MO 4 29 48 185 J02 112 
$.\0 1000 or more,,, ••••••••••••••••••• ,., •••••• , •• ,,, 471 43 208 220 

Median payment ..... , •••••• , •• , •• , ••• , •••••• ,clollare •• 20,&57 8,914 30,000+ 

INTEREST RATE 

Total r !rut mortgugeu ••••••• , , ••• , . , , , , ••• , , , , •• l----.;:;l~l:.:.,1=20~f-----'2:.:'.::22=1:.-i' ____ 2;.;;':...0_6.:...5-1------1~, ?_4_5+ ____ 1,:...6_20-t----~-'-'-?O:::B:-it-----l-:,0:::'':::9+----5:::09:-
Le•• then 4.0 percent............................... 1,613 3;2 l?S 216 31? 272 lSB 91 
4.0 percent ........................................ , 5,500 774 1,009 792 951 9472~ 714 366 
4,l to 4.5 percent ..... ,............................ 31093 611 ?66 600 506 , 131 46 

i:~ : ~:n:~~:~~:::::: :: : : :: : ::::::: :: : :::::: :: : :: ~~~ '·~~ ~~ ~ 4; J~ l~ • 
6-.l pe1•cent 01• rrore, ••• ,,.,, •• ,,,.,., •• ,,, •• ,, • , , , ,, 1 

Med ion interest rntl~ •••• ,,,., •• , ••• , •• , •• , .percent. •• 4,0 4.0 4.0 4.0 4.0 4,0 4.0 4.0 

1~:~~~~=~~~~~~~~~~~~~~~:~:~~::~---~1~7~:~:~----~~~;~----~:~~~5~-----'l~:~~+----~20=~~;~----=~~;~.~-----~~~~~~---~~~=~ 
4,0 percent .......................... • ........ •..... l,~2~ 4; 70 76 60 36 32 11 

1:~: ~:6 ~:~:~:~~:::::::::::::::::::::::::::::::::: 148 96 22 8 16 7 1 
5,1 to 6.0 pel'cant, •••••••.•••• "''''•""''•••••••• 19 R 11 
6.1 percent or mo1•e •••• , •••.••••••••••••••••••• , •••• 

Me•Uen interest ra.te..... . ..• , , , • , , , , , , , , .peraent •• 1,,0 4.0 4.0 

TERM OF MORTOAOE 

2 226 2 066 l ?1.6 l 820 l,'709 1,050 509 
Tutalfirat~rlgagee,,,,,,,,,,,,,,,,,, .. *'••••·l----~l!l~,l~~~0~---~'~6~---~'~;2~-~-~·~~~---~·~~7~---~~5~---~~~2~----~ 

~~a~e~~~·ia·;~~;~:::::::::::::::::::::::::::::::::: 2,91~ i,,001 616 ~29 439 343 tiB i4 
10 to 14 yeai·u ................................... ,. • 4 ,929 819 949 973 1,012 831 271, 72 
1 ~ to 19 years...................................... 1,598 342 1,34 226 187 186 156 65 
20 to 24 years"• " .......... • •" ... • . • . • ... " •..... 514 43 l,J, ?O 106 115 95 41 
25 years 01• more... • • • • • • • • • • • • .. • .. • • .. .. .. .. .. • .. • 11138 9 21 39 69 229 45' 316 

11 ll ll 11 20 11 10 25+ 
Median term.,.,, •••••• , •••• , ••• , •• , ••••.•••• ,yeoro •• 

Firet mortgoge11 on properties acquired in 191,9 131 207 346 321 220 
to 1950 ....................................... • l-----=-li;,7!!;0!:3-l-----~18~5l-----.!:2.<Jc:::4:+-----=:.;4+----~6;i-----...:....c:;J-i-------i------:-: 

On demand .................... ·...................... 17 1 .,~ 46 ?2 41 
Lea.s thnn 10 yenrs ........... • ·" • .. • .. • • .. • • • • • • • • • ~25 79 ?? 62 67 176 
10 to ll, yenro.', •, • • • •. •. •. •, • • • • •. •. •. •' •• •• • •• •• • 528 97 39 15 45 39 
15 to 24 years ............................ ••••• .... • 20ll 14 

1 1, 15 87 
25 years 01· more, •••..•• , •••••.• , • , , , • , • • • • • • • • • • • • • 5:33 .5 

12 
Heliian term ••.•.••••••..••••••• ,.,,., •••••.•• yenra •• 12 ? 

11 
42 
31 

23'/ 

25+ 

2 
l? 
17 

ltt4 
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Table 7a.-CONVENTIONAL FIRST MORTGAGES: MORTGAGE CHARACTERISTICS, BY FIRST MORTGAGE LOAN, 
FOR THE UNITED STATES: 1950 

Subject Total. 

Total first mortgages ••• , ..................... . 10,085 

ANNUAL TOT.AL OF INTEREST AND PRINCIPAL PAlMENTS 

Mortgages With Payments Which Include Both 

[:\"umber of first mortgages! 

Less than 
$100,000 

2,226 

$100,000 to 
$149,999 

2,061 

First lllOrtga.ge loan 

$150,000 to 
$1.99,999 

1,720 

$200,000 to 
$299,999 

1,772 

$300,000 to 
$499,999 

1,480 

$500,000 to 
$999,999 

613 

$1,000,000 
or P10re 

219 

1,693 1,720 1,437 589 202 Totnl first mortgages •.••••••• • ••..••..•••• , .•• , t-----9,_,7_3_2-tt-----2~,_10_1;-----l-,9_9_1;----~--r---~~-t----~-1------+------
Less than $7,200 ........... , .................... ,... 2,239 1,694 451 69 16 5 4 

289 41 3 J 
811. 149 7 2 1 
485 1,194 11.4 9 l 

39 303 l,lJO 43 4 
17 178 528 195 

$7,200 to $9,599..... ......... ... .. • .. ....... ....... 1,526 323 867 
$9,600 to $11,999.... ....... .......... .............. 1,418 63 386 
$12,000 to $1. 7,999........... .... .. . . .. .. ... .. .... . • 2,065 15 247 
$1.S,OOO to $29,999 ..... ,................. ..... . .. • • • l,561 2 39 
$30 1 000 or more •.•••.••••• , •.••••.• ,.,., ••.•••• ,.... 923 4 l 

Median payment., •••. , •••.••.•••.••••.•••••• dollars •• 11,457 4,461 8,701 ll.,040 15,280 24,253 30,000+ 

First mortgages on properties acquired in 1949 
132 200 260 n 43 to 1950 ....................................... ' 1-----l"'-,1_94-11r-----l 77-1r------29_1;-------r------t------t------;------

Less than $7 ,200.................................. •• 118 84 28 
$7,200 to $11 1 999.... ..... . .. ...... .. .... ........... 420 89 234 f 12, 000 to $29, 999.. . • .. . .. .. .. .. . . .. .. .. .. .. .. • .. .. 490 4 29 
:p30, ODO or more •.••• , •••.••••••••.•••••.• , • • • • • • • • .. • 166 

Median payment ............................. dollars.. 13, 857 

INTEREST RATE 

Median interest l'a.te .•.•.••••••••••••• , •..• percent •• 

Firat mortgages on propertieu acquired in 1949 
to 1950 ....................................... . 

Less thnn 4.0 percent ••• ,,, •••• ,., •• , ••.••.••••• ,,,. 
4.0 percent ..•.. , •••• ,.,, •••••• ,, •••.. , .• ,.,,,, ••.• , 
4.1 to l..5 percent •••.....• , •••..•••••••••••••.. , ... 
4 .6 to 5.0 percent ...•.. ,, •• ,.,,., .•.•.. ,,., •••• ,,,, 
5.1 to 6.0 percent •••• ,,, •••.••••. , ••••.•••.•••• ,,,. 
6,1 peroent or more •••••.•.••••. ,,,., ••.•.•.•••• , ••. 

Median interest rate •. ,,.,,, ••• , •...••. ,., .percent .• 

TEliM OF MORTCAOE 

4.0 

1,203 

58 
6'.l 
337 
148 
19 

4.0 

4.0 

185 

5 
34 
42 
96 
8 

8,893 

'~·o 

292 

5 
184 

70 
22 
11 

1,.0 

4 
80 
48 

1,719 

208 
776 
598 
80 
57 

4.0 

131 

5 
'·2 
76 

8 

2 
17 

181 

1,772 

304 
916 
506 
43 

3 

4.0 

203 

14 
93 
80 
16 

217 
43 

25,069 

4.0 

261 

18 
201 

35 
7 

4.0 

1 
11 
ao 

92 

7 
58 
26 

1 

1,3 

43 

4 
31 
8 

Total firat ~rt•ees •••••..•..•••.•..••••.• , .•• ~~---l-O"",o-8_5~·~---2~,-2_26+----2~,-o6_1+--~~--r----~~----l~,-'_8_ot------61_3;--~--2-l_9 1,720 1,772 

On demand........................................... 28 6 2 2 7 7 
Less than 10 years.................................. 21 913 1,007 616 343 6U 429 '~39 
10 to 11, ycare................ .... .. ................ 41927 819 949 831 2'12 973 1,012 
15 to 19 years...................................... 1,588 J/,2 431 186 154 224 187 
20 yews or more.. .. .. . .. .. . .. . . .. .. .. . .. .. .. .. .. .. . 629 52 63 115 117 87 127 

Median term .•• ,.,, •... , •••• , •.••••••••••..••• years .• 11 10 11 11 11 11 

First mortaages on properties acquired in 1949 
131 203 to 1950 ....................................... '1-----1"",2_0_5-tt------lU-5;------2_9_1;------+------t-----2_r._11 ___ _ 

On demand........................................... 17 2 4 
Less than 10 years •• , •.•..•.• , , , , .• , •••..•..• , • , , , • . 425 79 175 '·6 
10 to 14 years ................................ ., • . .. 528 87 77 62 
15 years or more., ••••..•••. , • , , , , , .••..•....•.• , • • . 235 19 37 19 

8 
72 
67 
56 

/~l 

176 
1,1 

12 

92 

11 
42 
3•) 

14 
72 
65 
68 

43 

2 
l'I 
24 



' 

RENTAL PROPER TIES WITH 50 UNITS OR MORE 

Table s.-JUNIOR MORTGAGES: MORTGAGE CHARACTERISTICS, BY JUNIOR MORTGAGE LOAN, 
FOR THE UNITED STATES: 1950 

(~umber of jmtior mortgagoaJ 

Junior mo!'tgago lofl!l 

Subject Total Le-as thnn $10,000 to $15,000 to $20,000 to $25,000 to $30,000 to $50,0oo to 
$10,000 $14,999 $19,999 $24,999 $29,999 $49, 999 $99,999 

Toto.! Junior mortgages •••••••••••••••••••• , , •• 2,778 263 127 273 361 182 659 550 
Second mortgages •••••• , •••••• , • , , •• , •••••••• 2,498 120 113 262 339 170 627 52/t 
Other Junior mortgages ••••••••• , , •• , .• , •••• , 280 143 11, 11 22 12 32 26 

ANNUAL TOTAL OF INTEREST AND PRINGIP/11 PAYMENTS 

Mortgage a with po..ymenta which include both ...... 2,052 209 101 224 239 150 561 305 

Leas than $1, 200 •••••••••••••• , • , • , • , • , • , , •••• ~ ••••• 55 27 13 10 
$1,200 to $2,399 .................................... 359 117 38 75 50 31 37 ll 
$2,400 to $3,599 .................................... 507 65 19 32 149 56 203 a 
13,600 to $4,799., .................................. 323 lO 79 13 27 131 63 
4,800 to $7,199 .................................... 279 18 24 12 20 93 103 

$7,200 to $11,999 ................................... 215 2 3 3 12 79 65 
·$12,000 or more ••••••••••••••••••••••••.•••••••••••• 234 l l 7 4 18 55 

Median payment ••• , •••••••• , ••••• , •••••••••• dollars ... 3,687 2,696 3,965 6,429 

lNTEREST HATE 

Leas than /,,o percent ••••••••••• , •.••••.••••• ,,,,,,. 174 18 10 11 I.I. 2 31 34 
4.0 pc1·cent ••••••••••• , •••••• , ., •• , ••••••••••• , , •• , • 321, 3 10 22 23 22 '71 118 
1 .. 1 to /,, 5 percent., .. , ••• ,,, •••••••..•••• , •.• ,.,.,. 258 6 11 3 1 14 156 40 
4.6 to 5.0 pe1·cent •• ,,, ••••••••••••••••••••• , • , , •••• 1,229 66 1,9 116 200 87 329 236 
5,1 tu 6,0 percent, •••••••.•• , ••••••••••••••• ,, .• ,., 763 1£3 1.3 119 123 52 6B 110 
6,1 percent or mare ••••••• ,,,~., •• ,,, •••••• ,,,,,.,,. 30 4 2 5 12 

Mediu.n interest rate,, •.•• ,,,,,, .... , .• ,,,, .poroent,. .5.0 6,0 5.0 5.0 s.o 4.7 

TEHM UF M::JH'fGAGE 

On demand , •• , • , ••••• , ••••••• , , •••• , ••• , , , • , • , • , ....... 411 21, 'I 33 36 24 58 182 
Less t.h1m 5 Y€!EU'tl ••••••••••••••••••••••••••••••••••• ()~'/ 179 1,11 117 40 25 !10 '78 
5 to 9 yeo.r~1. , •••••• , , , •••. , ..•• , • , ..•..• , •••••••••• 1,021 50 55 'IQ 183 97 3!i•J 150 
10 to ll, ycarf:, .•••• ,., •••.• ,,,., •••• ,,, ••••••••• ,,. .. 5'11, io 10 1,0 91, 30 l3A 114 
15 ye&r~1 u1• m1.J1'<! •••••• , ••• , •••••••• , , • , , , , , ••• , ••••• 13'1 '/ 13 ll 6 28 2(1 

Median term, •••••••••..••••.•••••• ••••••• •••• yca.t'li,, '] 

619 

$100,000 
or more 

361, 
344 
20 

263 

55 

9 
51 

148 

12,000+ 

51, 
55 
27 

11,5 
80 

3 

5,0 

'·? 
70 
57 

11.2 
l,B 

10 



620 RESIDENTIAL FINANCING 

Table 9.-PURCHASE PRICE OF PROPERTY AND INTEREST RATE ON FIRST MORTGAGE, BY FIRST MORTGAGE LOAN 
AS PERCENT OF PURCHASE PRICE, FOR THE UNITED STATES: 1950 

!Number of prnpcrties with first mortgage only, un which the mort,g1tgc wtu1 made or ns."lumcd nt time of arquisition. J~xcluded arc properties not acquired Uy purchase or construction, 
and properties for which purclmse price was not roportcdJ 

First mortgage loan on property e.s percent of purchase price 

Subjed. Total Lesa than 
50 percent 

50 to 59 
percent 

60 to 69 
percent 

?0 to ?9 
percent 

80 to 89 
percent 

90 to 99 100 percent 
percent or more 

Total ~~etieo, ...•.•.....••••...•...•..•.•• 
1 
_____ J~,_2&_6~~-----1_8_51_~ ____ 2_J3~------'-2_? 1 _____ 7_m~·-----6_8_o 1 _____ 5_7_9~-----2_?_9_ 

PURCHASE PRICE 

Total propert:lea ................................ 1 ____ .:::3"''"26=6 l-----'1"85"-l -----.:::2=33 ----~~2~? ----~?-m. 1 _____ ~6-80. 1 -----~'7~9i----~2~7 ... 9 

Lees then $100,000 •.•.. ,............................ 21,9 24 57 95 11 29 7 26 
$100, 000 to 1199, 999................................ 567 52 67 190 115 89 31 23 

!200,000 ta /,99,999................................ l,204 ?6 BO 11,7 393 311 132 65 
500,000 to 9991 999., ............. , ............... , 818 19 15 69 218 166 246 85 
l,OOO,ooO or rnaro ................................. , 428 14 14 26 45 86 163 SO 

Median pu:rohose price ... , .. ,, .. , .... , ...... dollars.. 378,000 186,000 361,000 383,000 647,000 634,000 

Propertieo acqu:lred in 1949 to 1950 ............. _____ 9_5_2.
11 
_____ -'3:.:5.

1 
_____ -'1,~3 _____ 9_9 ----~2~59~i-----"'13"'3"'1-----=-25""7"l----~l.,2"4-

Leee than $100, 000 ....................... ,.......... 25 1 4 1, 3 
$100,000 to $1?0,9g9_............................... 108 15 17 25 34 a 9 
$200, ODO to $49,, 999 .............. , .... , ....... , .. ,, 200 9 6 38 57 32 29 
$500,000 to 1\999,999, ................ , ............. , l,12 8 10 22 149 57 133 
$1,000,000 or moro.................................. 207 2 6 10 19 39 B3 

Median purch.aEle price., •••• , .• , •.••••. , •••• dl11lore... 588,000 553,000 676,000 

28 
34 
1,s 

New struct.ur""· ••••••...• ,, .. ,., ••••••• , •••• 
1 
______ 41_6_

11 
_____ ....:ci------"'8l------'2"J'l ------'3:.;0:1 _____ -'-96ZI _____ .:;15'-4"l -----"1"02'-

Less "thnn $500,000 ............. ,, ........ , •• , •• , • • • • • 70 I, 15 27 24 
$500,000 to $999,999,.... ...... ....... .............. 165 11 17 47 ~3 ;i~ 
$1,000JOOOormoro ••••• H••······••"•••··········•· 181 8 D JI, 71, t.6 

Properties ucqu!rod in 1946 to 1946 ............. 
1 
_____ 1,_12~5_ 11 ______ 80-' _____ 1::..2"'6 _____ 2"'77""l-----23_9_

1 
______ 1_53 

Losa than $100, 000 ................ , ................ , 161 4 49 90 4 4 
$100,000 to $199,999, ................. , .. .. .. • ...... 169 23 18 86 31 4 
$200,000 to $499,999, .......... .... .. . .......... .... .\22 38 50 56 146 74 
$500,000 to $999,999. .... .. ........... .............. 217 6 l 34 41 39 
$1,000,000 or more.................................. 156 9 8 9 17 32 

Medlen puroho.aa prlco ••.•.•••••••• , •••• , ••• dallers.. 31.4 1 000 1321 000 36?1 000 

5 
i,O 
62 
59 

8 

19 
33 
22 

Propartiea or.quired in 1942 ta 1945 ............. ------'("',u"'a.
11 
______ 1,?_

1 
______ 5_1

1 
_____ 7.,9,

1 
_____ .:::1=50 .2~14 lOJ 32 

Less than $100,000 ...................... .,...... .... 46 19 2 l 
1------1------

$100,000 to $1991999, .... .... ... ...... ............ .• 166 14 26 60 

!200,000 to $1,99,999,........... ..... .. ..... ...... .. 29?. 1:1 l? 10 
500, 000 to t.999, 999 ............................. ,.. 129 l 7 
1,000,000 or mot'e •••••••••••• , ••• ,........ •••• .• ••• 33 1 

35 
91, 
16 

3 

Prope-1•ties ncqutred in 191tl or onPlier ••••.•.••• 
1 
______ 5_01.

11
. _____ 2_3 ______ 13_

1 
______ 72_

1 
______ 13_4 

Loss than $100, 000 ............. , ................... , 15 2 
$100,000 to $199,999 ...... , ......... , .............. , 104 4 
$200,000 to $499, 999, .......... , .. , ........ , .. .. .. .. 290 16 7 
$500,000 to $999,999,..... .... • ..... ....... ......... 60 4 
$1,000,000 or more, ..• , •• ,,,., ••.• ,., •••• ,, ••••• ,... 32 3 

Year pl'operty acquired not reportod,., •.••• ,., .• 

INTF.llEST RATE ON FIRST MORTGAGE 

l? 
1,3 

6 
6 

5 
15 
96 
12 

21 
39 

104 
52 

8 

167 

4 
38 

100 
18 
7 

I.() 

38 
18 

51 

2 
16 
17 
13 

3 

2 
9 
? 

11 
3 

41 

2 
l/, 

11 
7 
7 

Total properties .............................. "i----•3=2=61 -----~l~B5 -----2=3~3 ----"'5"'26=1 -----""7=m -----"-68"'0 -----'-57"-9' I ____ ..,2.._79._ 
Laa a than Ii, 0 percent ••.•••.•••.•• , • , , , •• , •• , •••• , • • 310 15 3 30 27 

476 
239 

!U M 41 
li.D pal'oent ... , •• ,, •• , .......... , .. , ••••..• , .. ,..... •• l,Ssc, 75 81 26.2 

l/,O 
94 

362 405 196 
4.1 to 4,5 percent ................................ ., 813 56 106 186 72 l.2 
4.6 to 5.0 pe'l'cent •..••.•••.••••••.•. , . • ••.•••• ••• •• 2'48 35 39 33 

7 
4,0 

L1 10 26 
5.1 percent or more ••••••••••..•.••.••.•••. , .• ,,,,.. 26 4 2 5 I, 

Median interest rnte, •• , •••.•••.••....•• , .• poroont •• 1 .. 0 4,Q 1,.0 1..0 

Proporties acquired in 191+9 to 19.50, ... , , , ...••• 
1 
______ 9_51_

11 
_____ _...35 _____ 1.;..,3 _____ , ... n,1

1 
_____ 2,..59_

1 
______ 13"--6 

Lose than 4 .. 0 percent.,, •.•.•.•.• ,,,,,, •. ,, •. ,,,,... 40 1 5 5 2 
4,0 percent......................................... 692 15 9 38 198 117 
4.1 to 4.5 percent,,.,.,, ••...• ,.,,,.,,,,,,,,,,.,,.. 169 18 22 43 48 17 
4,6 to 5.0 percent.................................. 1,3 l 12 12 l 
5, l percent or mo.re •.•..••... , ••• , . , •• , ••..• , • • . . • • .. ? 7 

Median interest rnte •• ,,,., ......... ,,, .• , •• porcont... ~.O 

22~ 
16 

? 

.... o 

Proper·~lea acquired in 1946 to 191tiJ •••..•••.•••• 
1 
_____ 1~,_1_24_ 11 ______ a_o.

1 
______ 1_26 _____ 27_7 _____ 2_39_

1 
______ 1_5_J

1 
_____ 1_68 

Lesa than ~.o percent............................... 98 ? 1 (i 10 28 32 
4 .O porcent •••.•.••. , ....• , , ••••• , . , .•• , , • , . , • • • • • • .. 698 '12 35 15'1 188 l~ 120 
4. l to 1..5 porae.nt................................... 195 25 68 39 32 ;?0 9 
4,6 to 5,0 pernont ................... , ............. , 126 6 22 ?S 9 l 3 
5. l porcent r.1r more •.•..• , , , .•.•••. , •.• , ••..••.•• , • • I. 

Medi.en interest rut.a •.•......• ,,, .. , .••• , •• percent. •• 4.0 

Properties ocquirerl in 1942 to 1945 •.•••••• , •••• 
1 
______ 6_85 

Loss than 1 •• 0 percunt .... ,, •..••..•. , .••• 4........... ioa 
..:.o percent •....••...•.•.. , ••.... ,.................. 302 
4,.1 to 4.5 percent., ... , .. ,,, .. , .. ,,., ..•. ,,.,,.,... 21/i 
4.6 to 5,0 pero~nt ........ , . . . . • . . •. ••• • • .. ••..••. •• • • 52 
5.1 pe1•oant or mo1·e •••• ,., .•..••• ,,, ........ , , , , •. , . , 9 

4.0 li.O 

-----~''"?I -----'~"101 _____ ~79 ----~l.:.50~ 1 -----~22~",•i -----'-10"'3 
l 2 7 1 61 30 
6 2? /.J 60 97 1,6 

13 ~ a ~ " ~ 
27 5 1 11 A 

2 

123 

18 
89 

11 

B3 

14 
5G 

10 
l 

32 

6 
24 

Properties- acquired in 1941 or earlior •....• ,., •
1 
_____ .:,5_01_

11 
_____ -"23

01 
______ !3_, ______ 7_2

1 
_____ !3_4_

1 
______ 16_?_

1 
______ 5_1

1 
_____ 4_1 

Less thtnl 4.0 percent ................... , """•n•• ?2 G 12 11 ;_13 l? 3 
~.O peraont. · ... · ........... · .................... ,.. l~ 12 10 27 30 1,4 14 27 
1.,1 to 1.,5 percent,,., ........•. , .. ,, .... ,, ...... ,.. 235 .'.) JO 81 96 :20 5 
lt.6 to 5.0 peruont ............. ,,, ...•. , , .. , ... . .. ... 25 l 3 12 5 
5,1 porcant or moro •. , •. , .•. , .•..••...• , ... , .. , • ..... 4 l 

YeEir property ncquirfld not ri~porttrcl •.• , .•.• ,,, •• 



RENTAL PROPERTIES WITH 50 UNITS OR MORE 

Table 10.-PROPBRTY AND MOPURRTGAGB GHAMQT!iliI~TIC,S,_B\'.TQTAL. __ MORTGt.GB LOAN AS PERCENT OF 
CHASE PRICE, FOR THE UNITED STATES: 1950 

lNumbcr of p1·op.rn·Jfo,'3 with two mortgitgos or moro1 iha first of which was madcm· a.esumcd nt tlmo or acquisition. E~cludcd aro properties not acquired by purchase or construction, 
and iiropertica for which purchase price was not reported) 

...... - -· ---- -··· ~'"····- -··· -. ... , 

62i 

Total lllOl'tgnge loan an property ne percent 
or purchnao priao 

Total JDOrtgage loan on property ae percent 
of purchase pl'ice 

SubJoct Total Leas 
70 to 80 to 85 to 90 to 100 

Subject Total L&aa 70 to ao to 85 to 90 to 100 
than 

79 84 89 99 par- than 79 ll4 S9 99 per-
70 cent 70 "Jent par- per- per- per- Jl61' .. or per- psr- per- per- pel'- or cent cent eent a.ant oent o.ent e-ent oent cent more cant lll01'e 

Total properties. 1,291 124 416 360 162 104 11'1 INTE!UIST RATE ON 

PURCHASE PRICE 
FffiST HJRTGAGE 

Totnl prapel'tiee ••• 1,291 124 416 368 162 104 117 Total propertieo •• , l,295 124 416 372 162 104 117 
Less than $100,000.,,,, 100 9 lO 6 4 ... ?l Loss than 4.0 parcent •• 82 ... 10 20 27 21 4 
$100,000 to V;99, 999,.. 323 9 223 52 a 19 12 4.0 poroent •••••••••••• 595 16 1.35 229 81 55 79 1200 ,ooo to 99, 999 .. , 627 38 144 272 97 53 23 4.1 to 4,5 pereont .... , 418 30 194 100 42 23 29 
5001 000 or more, •••••• 241 68 39 38 53 32 ll 4,G to 5.0 11eroent ••••• 133 15 73 23 12 5 5 

Median purohaae price 5.l to 6.0 pOI'aent ••••• 67 6;J 4 ... ... ... . .. 
dollars., 255,000 ... 187 ,ooo 264,000 ... . .. ... 6,l peroent or lDOl'e •• ,. ... ... . .. ... ... ... ... 

Properties acquired Modian interest rate 
in 1949 to 1950, .. 575 42 150 249 76 38 20 

paraant •• 4,0 ... 4.5 4.0 ... ... .. . 
Lose than $200,000 .... , 124 11 72 16 s 8 9 Properties acquired :200,000 to $499,999,., 355 19 68 203 47 12 6 ·in 1949 to 1950 ... 575 42 150 249 76 38 2:0 500,0CKJ or more ••••••• % 12 lO 30 21 18 5 
M&dia.n purohaaa price Lerna thnn 4.0 percent,. 29 ... 4 6 13 6 ... 

4.0 percent ............. 3B ]J, 57 184 38 22 4 dollars,, 2611,ooa ... ... 271,000 ... ... ... 4.1 to lt..5 percent ••••• 14? 9 35 56 25 10 12 
NUMllEH OF MORTOAOES 4.6 to 5.0 paroanii.H •• 6S 11 50 3 ... ... 4 

ON PROPERTY 5.1 to 6.0 percent~ •••• 12 8 4 ... ... ... ... 
6.l poraent or mol'o •••• ... ... ... . .. ... . .. .. . 

Totnl propartiea ••• l,291 124 418 368 161 10<\ 117 
Two mol'tgages ......... , 1,291 124 418 368 161 104 117 Modian intoroat rn·te 

-por-cent. • 4.0 . .. 1 .. 0 ... ... Three mortgo.gaa or moro ... . .. ... .. . ... ... ... ... .. . 
Properties acquired 
in 1949 to 1950 •• , 5?5 42 1.51 248 76 38 20 

Two IDOt'tguges •• , ........ 575 42 151 248 76 JS 20 
Three mortgages or m:;ro ... ... ... .. . ... .. . ... 

Table lOa.-PROPERTIES WITH CONVENTIONAL FIRST MORTGAGE: PROPERTY AND MORTGAGE CHARACTERISTICS, 
BY TOTAL MORTGAGE LOAN AS PERCENT OF PURCHASE PRICE, FOR THE UNITED STATES: 1950 

iNumbr.r or Jll'O}lel'tfo.:1 witl\ two mortgap;es m· mur11, llm llrttt of which wns mt\do or aBSumed 11.t timo of acquisition. Excluded uru prnportics not acquired hr purclmsc or r.onstrurlim1~ 
n.nd prupcrtieB for whicl\ purchosc prico wa.a not roportedl 

·-

Total moi-tgnge loan on property o.a p&rcent Total mortflllll'O loan on property oa percont 
or puroha.ao pri.ca or purobnee price 

Subjoot Losa 80 to U!i to 100 SubJsat Total Less 70 to 80 ·to 85 to 90 to 100 Totol 70 to 90 to than per-than 79 84 89 99 
par- 79 84 89 99 70 cont 70 aent por ... por- pet'- per- or pot'-

por- per- 1)-&l"- por- or per- -oent c.ont cent -cant cent cant cent cent cent maro cent rore 

Toi.al proportiea ••• 1,2?8 124 416 367 160 % 115 lN'l'lmlJSX llA'.I'E ON 
FIRS'!' MO!!TQAGE 

PURCl!ASE PRICE 

Tot11l prope.rtiaa •.• 1,278 124 ltl6 367 160 96 115 Total propartian .... 1,278 124 1.16 367 160 96 115 

li>sa than $100,000,. .. , 100 !l 10 6 4 ... 71 Laao tluin 4.0 pa2•cant., 78 10 20 27 17 4 
!100,000 to 199,999, .. , 323 9 223 52 8 19 12 4.0 percent ........... , 582 16 135 224 79 51 77 

200,000 to $499,999 •. , 627 38 141. 272 97 53 2J lt.l to 4 .. 5 por~ont ••••• 418 30 W\ 100 42 2J 29 
500 1 000 or more •••.••• 228 68 39 37 5). 24 9 4.6 to 5.0 porcent ••••• 133 15 73 23 12 5 5 

5~1 to 6.0 paroont ••• ,. 67 63 '· ... ... ... . .. Median purchase price 
6 11 porcont or more .... , ... ... . .. ... ... ... .. . dollars •• 253,000 ... 167,000 26/t,OOO ... ... ... 

Properties acquired Hadian interest rate 
percent •• 4.0 ... 4.5 4.0 ... ... .. . in 1949 to 1950.,, 564 42 150 248 74 JO 20 

Loss thwi $200,DOD .... , 124 l1 72 16 8 a 9 Propori;ies acquired 1200,000 to $499,999,., 355 19 68 203 4'7 12 6 in 1949 to 1950,., 564 1,2 l50 248 71, 30 20 500, 000 or more ••••• , • 65 12 10 29 19 10 5 
Leia a thnn 4, 0 parcrnnt •• 25 ... I, 6 13 2 .. . Median purchase price 
1,.0 porcant •••••••••••• 312 11, 57 183 36 18 '· dollars,. 266,000 ... ... 271,000 ... ... ... 1 .. 1 to 4.5 percent ....... lit? 9 35 % 25 10 12 
4.6 to 5.0 pet'cent ••••• 68 11 50 3 ... .. . 4 NUHB!ll OF 1'1'.JRTGAOE.S 
5.l to 6.0 percent, •••• 12 8 4 ... ... ... . .. ON PROPERTY 
6,1 percent or moro •• ,. ... ... ... .. . ... ... .. . 

Total properties ••• 1,278 124 418 367 159 96 115 
Two mortgages •• , .•••.•• J,278 1~18 367 159 96 l.15 

Median interest l'O..te 
124 :PBl'c:ent •• 4.0 ... ... 11.0 ... ... .. . Three mortgages or more ... ... ... .. . ... ... ... 

Propartiea acqu.lred 
in 1949 to 1950.,, 51'A 1,2 151 248 73 30 20 

Two mortgagee,. , ••••..• 564 42 151 248 ?3 30 20 
Three mol"tgngas or more ... ... ... .. . ... ... ... 
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Table 11.-PROPERTY AND MORTGAGE CHARACTERISTICS, BY TOTAL JUNIOR MORTGAGE LOAN AS PERCENT OF 
PURCHASE PRICE, FOR THE UNITED STATES: 1950 

[Number of properties with two mortgag:es or more, the first of which was ma.de or n.,q.sumed at time of acquisition. Excluded are properties not acquired by purchnao or constrnction, 
and properties for which purchase price wna not reported] 

Total junior mortgage loan on property Totijl Juniol' mortgage loan on pl'opcn·ty 
a:; percent of purchase pl'ice al:l percent of purohaae price 

Subject To tel Lesa than JO Subject Total Lesa than 30 10 to 19 20 to 29 10 to 19 20 to 29 10 pei•cent percent percent 10 percent percent peroent 
percent or more percent or more 

Total properties.~ . ............ 1,289 21,7 661 259 118 NUMBER OF MORTGAGES 
ON PROPERTY--con, 

PUROl!ASE PRICE Pl'opertiea acquired in 1949 to 
Total properties .... ..... , ... , •.. 1,289 247 661 259 118 

1950 ........................... 574 102 329 128 15 

Less than $100,000 •• , ............... 100 6 12 5 ?2 
Two mortgages •• , • ..•• , , , , .•..• , .. , , • 528 94 Jll 112 12 

i100,ooo to $199 ,999 ................ 322 22 203 80 l? Three mortgages or more .. ... , ....• , • 46 9 18 16 3 
200,000 to $499 ,999 ................ 627 149 366 90 22 

$500, 000 or more •. , , .....•.• , ....... 240 70 80 64 7 INTEREST RATE ON SECONC MORTGAGE 

Median purahaae price .. , .... dollars .• 255,000 344,000 243,000 290,000 Total propertie13.,, ... , ......... 1,289 21,5 661 256 122 

Properties acquired in 1949 to Lese than 4.0 percent ... , ... , ... , ... 43 19 lR 2 2 
It .O percent, , . , ...•..... , , , , , .....•. 101 28 .55 12 6 1950., ......................... 574 102 329 126 ll 4.1 to 5.0 percent .•.... ,, .•........ 945 153 531 216 45 

Less thon $200,000 ........ , ......... 123 9 41 6'1 2 5 .1 percent or more • , ... , ... , . , , .... 200 45 5'1 26 69 
$200' 000 to $499' 999 ................ 355 61 241 4? 6 Median interest rate ..• , ..• percent .. 5.0 s.o 5.0 5,0 $500,000 or D>:>re ............... , .... 96 32 1,7 14 3 

Median purchase price,,~ .. ,dollaro •• 269,000 266,000 Properties acquired in 191,9 to 
1950 ........................... 575 101 333 125 15 

NUMBER OF MOR'.lOAGES ON PROPERTY Less thnn 4.0 percent •..• ,., .. , •. , .. 19 17 2 
I, .o peroent •.. ....... , ... , . , . , , •.... 32 5 22 4 l 

Total properties .... , ....... , .•• 1,290 247 661 258 122 4.1 to 5.0 percent •... ,, ...•...... ,. 460 65 271, 114 8 

Two mart.gages ... •• , ......... , ......• 1,150 232 626 235 56 
5.1 percent or more .. ,, .... ,, ..... ,, &I, 14 )8 ? 4 

Three mortgagea ot• more . . , ... , ...••. 140 15 35 23 66 Median interest rate.,, ...• percent .• 5.0 5.0 
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Table 12.-FINANCIAL CHARACTERISTICS, BY NEW AND PREVIOUSLY OCCUPIED STRUCTURE, BY YEAR ACQUIRED, 

FOR THE UNITED STATE~: 1950 
v {Numucr or properties on which existing first mortgage WllH made or nssumed at timo or ncquisition] 

New atl"Uoture Previously occupied struoture 

Subjeot Year acquired 1 Year acquired 1 

Totnl 1949 to 1946 to 1942 to 1941 or Total 1949 to l946 to 1942 to 1941 or 
1950 2 1948 1945 earlier 19502 1948 1945 earlier 

Total properties •••••..• , ... , ••••• , ••• , •• ,,, •• , l 432 552 413 189 2'19 > 437 1,048 1,280 806 30> 

PURCHASE PRICE 

Lese than $100,000 ••.••••••••• , •• , ••••• , ••••• ,,,.,,, 12 4 8 331, 41 167 ll3 16 roo,ooo to *99,999,. .............................. 25 8 17 864 212 357 208 88 
200,000 to 99,999, ............................... 436 76 73 102 185 1,394 479 507 273 136 
500,000 to 999,999,. .. ., .......................... 483 236 159 49 39 515 229 121 i1.2 23 
l, 000, 000 or more •• , •• , , ••••• , •• , ••• , , . , • , • , • , •• , •• 362 20> 122 18 19 125 44 50 17 14 

Property not acquired by purchase or cone-~ruotion, •• 
Not reported ............................. , •.•• , , , , , • , 114 33 51 12 19 205 47 7B 53 26 

Median purchase price •••••••••••••••••• ,, •• dollars., 622,000 7<13,000 754,000 334,000 252,000 202,000 229,000 237,000 239,000 

FillST 11'.lRTGAGE WAN ON PROPERTY N3 
PlllCENT OF PURCHASE PRICE 

Lona than 50 percent ••• , , •••.•• , , •••• , • , , , , ••• , • , , •• 39 n 14 14 348 126 104 no 9 
50 to 59 percent ....... ., ........... ., ....... , ...... 26 9 10 3 I, 336 95 165 62 13 
60 to 69 porcent •••• , •• , •••• , , •• , •• , •• , ••••• , , , , , , •• 114 31, 31 3 1,5 98/, 331, 476 137 38 
70 to 79 percent .................. ., ...... ., ........ 209 36 54 30 89 788 322 275 134 56 
BO to 89 percent ••••.••• , •• , •.••• , , , , • , , • , • , , ••• , • , • 321 103 68 56 94 507 61 113 256 77 
90 to 9? porcont. , ••••••••••••••.•.• , • , ..• , , , • , • , .•• 411 224 118 60 9 181 39 50 1,9 43 
100 percent or mare •••••••• , • , •• , • , , , • , . , • , • , , , , , •.• 201 102 7l 24 80 26 15 4 37 
Purohaae price not reported or property not 
acquirod by purohaao •• , ••••• , .• , , , . , , , , , , , • , ........ 114 33 51 12 19 201. 47 78 53 26 

Median percent •••••••••••..••••• , • , , •••.••. , • , .•• , , • 89 94 90 76 69 69 66 71, 84 

TOTAL 1-ilRTGAOE !DAN ON PROP!l\TY AS 
Pll\CENT OF PURCHASE PllICE 

Loss than 60 percent ••• ,,, •• ,, .• ,., •• ,,, •• ,., •• , ••• ,. 52 18 13 3 18 452 !Vt 203 148 18 
60 to 69 porcent., •• , •• , , , •.••. , . , • , •• , , , ••• , ••••• , • 96 24 31 1 40 1,66 92 264 79 32 
70 to 79 percent ... ,. ............................... 206 33 57 30 86 992 3'16 398 lli4 54 
80 to 89 percent, , •• , • , , • , ••.•••• , • , • , • , •• , ••••••••• :Mo 110 71 58 101 869 350 213 217 68 
90 Lo 99 pare.ant,, •••. , .. ,., .••• , .• , ••.••• ,.,, ..... ,. 421 232 119 60 10 262 63 85 68 46 
100 pero~nt r.r more,. , •• , , •• , , • , , ••.•• , , •••••••• , •• , 202 102 71 24 5 191 1,0 36 76 39 
Purch£L.lle price not roportod or :property not 
ncquirod by purcllnoo •••• , , , • , , , , ••••• , • , , , ••••••• , • 114 33 51 12 19 206 1,7 78 53 26 

Modi an porcont ••• , •• , , •.• , , • , , •• , •••••• , ••• , ••••••• , 89 95 91 79 77 78 76 79 65 

INTlllF.:J1' AND PRINCIPAi. PAYMENTS ON ALl MORTCN::ES ON 
PROPERTY AS PFJ\C~NT OF TOTAI. RENTAL RECEIPTS' 

Proportiea with both intereat nnd princi1ial ill 
firat mortgaeo pa.ymonta and with 90 porcant or 
mol'e of' dwelling tmi"ta 'ln rontnl m!l.rkot for 
entire yeur--Number reporting rentnl recoipta,, BB2 117 323 l?8 265 2,500 455 1 128 734 250 

Loos thnn 30 porcont.,,,,, ••••• ,, •••• ,, •• ,,,,,,,, •• , 15? 6 18 26 107 723 59 316 262 85 
30 to 39 porcon"t •. ,, •• ,.,., •••••..•• ,,,.,,,,.,.,,.,, 235 17 49 57 113 826 115 386 214 lll 
ltO to 59 poroont •.•. , ..•.•.•.••••••••• , •..• , . · •• • • • • /1'32 75 223 90 44 770 220 31,1 1G5 44 
60 to 79 porcont. , • , • , , ••.•.• , • , .•••.••. , , , , , . , .•.•• 35 ? 21. J l 131 47 48 32 I, 
BO to 99 porcont .................................... 13 5 a 23 8 11 4 
100 porcant or more , , • , , • , , •• , •• , • , , , , , , , , , , , • , • , ••• 10 ? l 95 6 26 61 2 

Med inn porcont ..••• , •.. , .• , ••.• , , ••. , , , , • , , , •• , , , •.. 42 1,6 32 3? 42 36 35 34 

1 For proportius with maro thu.n ono litructuro, roported ror ot.ruc'tura moot rucently built, 
2 Dn'ta for 1950 oro ror pnrt of tho yonr only • 
.1 Roceipta o.dJust.od to oxcludo oxponditu:raa for utilitieo, fuol,nncl porsono.l aorvicos. 
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Table 12a.-PROPERTIES WITH CONVENTIONAL FIRST MORTGAGE: FINANCIAL CHARACTERISTICS, BY NEW AND 
~REVIOUSLY OCCUPIED STRUCTURE, BY YEAR ACQUIRED, FOR THE UNITED STATES: 1950 

.!Number of properties 'an whieh existing first mortgage was .mado or ':""'umed at time of acquisition] 

New structure Previously occupied structure 

Subject Year aoquired1 Year e.oquired 1 

Total 1949 to 1946 to 1942 to 1941 or Tota1 
1~~~0]o i946 to 1942 to 1941 01' 

1950 2 1948 1945 earlier 1948 1945 earlier 

Total properties •.. ,., ....... , ................ 546 10'7 142 50 24? 3,341 1,013 1,249 782 301 

PURCHASE PRICE 

Leso than $100, 000 •• , ....... , ....................... 12 s 334 42 167 113 16 roo,ooo to *99,999 ................................ 17 17 861 209 35? 208 88 
200,000 to 99,999 ................................ 250 16 29 34 171 1,368 4?7 48? 269 136 
500,000 to 999, 999 ................................ 124 1,0 44 12 28 483 212 118 131 22 
1,.000,000 or more ................................ ~·· 89 44 3l. 14 10? 33 44 17 l:l 

Property not acquired by purchase or construction ..• 
Not reported., .. , ........... , •.......•. · ........•. , .. 54 3 30 4 17 188 41 76 44 26 

Median pUl'chase prioe ••• .... , .. , , ..•..•• , .,dollus,. 442,000 313,000 21,a,000 278,000 224,000 232,000 Zl!l,000 

FIRllT MJRTGAOE lilAN ON FROPERTY All 
PERCENT OF PURCHASE !'RICE 

Lesa t.han 50 percent • ... , ......................... , .. 36 11 11 14 348 126 104 110 9 
50 to 59 percent .................................... 23 7 9 3 4 336 96 165 62 l:l 
60 to 69 percent ...................... , ............. 110 33 31 3 43 984 334 476 JJ? 38 
?O to 79 percent . .. , .... , , ............. , ...... , ..... J.72 26 36 2? 83 786 322 275 133 55 
SO to 89 poroent .................................... 107 6 ll 12 ?8 476 47 101 252 77 
90 to 99 percent .... , ............................ ,. • 27 13 10 4 139 22 36 39 42 
100 percent or IDOl'e , . , , , ... , ..••.. , , ..• , •..• , , ..•... 21 8 a 4 ?6 25 12 4 37 
Plll•chaae prioa not reported or property not 

noquired by purchase •.. ,,, ..•..•• ,, •.... ,.,, ... ,,,. 51, 30 l? 18? 41 76 44 26 

Medi8.Il percent.,.,., .. , .... , ..••..... , .... ,.,.,, .•.. ?5 ?7 69 68 65 74 84 

TOTAL foXJRTGAGE lilAN ON PRDPEllTY All 
PERCENT OF PURCHAIJE PRICE 

Leee tba:n 60 parcant •. ... , . , ........ , .. , ... , , .... , , , 46 16 9 3 18 452 84 203 11,8 18 
60 to 69 :percent •.•.• ,.,,,, ... ,, ... , ... , ... , .•.. ,,,. 92 23 31 l J? 466 92 264 79 32 
70 ·to ?9 porcont .................................... l?O 24 39 2? 80 990 3?6 398 163 53 
80 to .S9 para.ant ••.••.••.. , ...•...•.•••............. 129 16 14 14 85 842 340 201 213 88 
90 to 99 pe:raent •.•.•.••.•......• ,,., ...•.. , .•.....• 32 16 ll 5 220 42 ?l 62 45 
100 pel.'cont or more ..... , •........•....•.... ,, .... , .. 22 a 8 5 183 39 35 72 39 
Purchase p:rica not reported or property not 

110 qui:red by purcbaao • •••..•• , .• , • , , •• , ••... , , •• , ..• 54 30 " 17 188 41 76 44 26 

Modian percent, .. , . , .............. , . , ..... , , , .. , .... , ?6 78 77 ?? 75 78 8; 

INTEREST .AND PRINGIPAL PAYMENTS ON ALL MORTGAGES ON 
P!IOPNlTY 1IB PERCENT OF TOTAL RENTAL RECEIPTS3 

Propertie• with both interest nnd principal in 
first mortgage pnymonts and with 90 percent or 
more of dwelling lll1its in rental market for 
antire yanr--Number reportina rental receipts •• 445 1,3 118 50 234 2 504 43? l 104 ?14 248 

Lesa than 30 percent, . , •. , , , ......... , ..... , , . , .... , . 136 6 15 9 106 ?22 59 316 261 85 
JO to 39 percent., .. , ..... , .............. ,, .. ,, ...... 167 B 33 26 100 816 115 385 206 110 
40 to 49 porcant ...................... , ........ , .... 74 10 29 12 23 ?25 207 321 154 4) 
50 to 99 paroont .................................... 62 14 41 2 5 146 50 56 32 8 
100 percent or lDOl'EI. , , •.•. , ..•..••• , , , .• , .... , . , .... 6 5 l 95 6 26 61 2 

Mod ian peroont • ...................... , ............... 35 31 36 42 36 35 34 

1 For prepertiea with oore than one structure, roported for structure moat reoontly built. 
• Po.ta for 1950 a.re f"'" part or tho yonr only. 
3 Reaeipts Qdjus'ted to exclude expondifall'ea for utilitiea, ruel.i and JJer.aonal services. 
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Table 13.-MORTGAGE CHARACTERISTICS, BY PURCHASE PRICE OF PROPERTY, 
FOR THE UNITED STATES: 1950 

625 

[Number of f>ropcrties on whhih the existing first mortgn.p;c'wa.s made or asaurncd at time of acquisition. EX.eluded aro pro1>c-rties not acquired IJy purchnsc or canetructfon n.nd 
properties for whirh purrhn.•c price wns not rnportodJ ' 

Subject Toto.J. 
Leas than 

$50,000 
$50,000 00 

$99,999 
~100,000 to 

$149,999 

Pu1·ct111ue prfoc or propert.i' 

:ja5o,ooa to 
$199,999 

$200,000 to 
$299,999 

$)00,000 to 
$499,999 

$500,000 to 
$999, 999 

$1,000,000 
or more 

Toul pr~rti••······························~~~~·-~_5_50~~~~~-21_9~~~~~12_s~~~~~'-'9~~~~~4-40~~~~~97_o~~~~~a_n~~~~1-,ooo~~~~~-'-S_7 

INTEREST AND PRINCIPAL PAYMENTS ON ALL 
MORTGAGES ON PROPERTY AS PERCENT 

OF TOTAL HENTAL RECEIPTS1 

Propor ties with both interest and principal in 
fire t mortgage pnymanta and w1 th 90 percent or 
moro of dwelling uni ta in t•entnl market for 
entire ycar--Number repnrtinir rental reoeipto., l----3:..<'c:J.::2.:.511-----=17.:.l+----10_5+-----'4.:.1_61-----J-86+-----74.:.9+-----6-'-?7+----"-55...;6+----2;:,;6;:.8 

Less than 30 percent ...................... , • , ., • .. .. ll/,9 91 33 96 85 212 213 83 36 
30 to 39 percent ........ , ..... ," ......... , ........ , 1,015 1,3 160 142 2'15 203 153 40 
40to49perccnt.................................... 852 4 5 119 65 lCfl 11,l 224 109 
50 to 59 percent ................................... , 315 7 7 20 G3 32 67 75 44 
60 to ?9 percent .... " .. , ... ,. , ........... , ........ , 158 8 17 7 17 Jl YI 16 26 
80 to 99 percent ..... , ............................. , 32 10 2 4 9 4 3 
100 perccmt or more, .• , •• ,,, ••••••••• ,, .... , •• ,.,,.,, 104 61 4 12 9 7 1 10 

Median por.,ent. ............................... ., .. .. 38 37 38 36 Jo 42 45 

Prnpm•t.ion with t'irat mort.rrnat:t only ............ l-----'3'-''.::2.:.56:.if.. ____ 1.:.4:..:7+-----l.:.0:..:0+----=2'.:.1')+-----26-7+---...:...56.:.'1+-----(}3...;7+----8.:.1_9+-----4-2.;_7 

l•'Ifll\T MOHTCu\GE LllAN 

Totul prupertilln •••• , • , , , , •••••••• , ••• , •••• , ••• , 1---.....:3:..i..::2::.58;;.ii.. ____ ::.14:..:7_1-____ 1::.oo:o+----=2·-"19'-l-----"-21::.l';..11 f-----'-'-5(1'l.1 ____ ...:5c;.3.;.'ll----...:8_19+----42-'-7 

J,eVA thnn :t.JQ0,000 .. ,,,.,, ",.,..,, ... ",", " •• • .. • 
$100JOUO t,n $199,999,,,,,,,,,, ••••• , •••••••••••••••• 
$200 I()()() l,(.) $1t91) I 99CJ o • o o o o o o , o o o o o o o o o o o o o 1 o o , o , , , , , 

*500,000 or more •••• , •• , ••..•••. , ••• ,,, ••• , ••••••••• 

Mediun loan ••• , •• ,, ••• ,,,.,.,.,,,, ••• ,, •••• doll£t1·n ... 

536 
711 

l ,065 
926 

280,000 

11,7 100 206 51, 25 6 
?J 233 34,'3 54 7 

199 5711 301 
505 

89,000 127,0()0 183,0l]l 29t:J,ooo !i00,000+ 

l 
7 

419 

500,000• 

Properlitw nequiNHl in 191,(J ln 1950 ••• , ••• , ••••• 1 ____ _:_9/;:;'1'-ll l-----...:''.i------"2:::2c1-----'3"-1'+---- _...:7:.!C/'~----_:_7::.11 ____ ..,:1::.2.::91------"''::.12::+----=20::::.5 

Leso t.lmn ~·HXl,CXlO .. , ... ,.,. .. ,,.................... 60 
$100,000 tn $1?'J,999 ................ ,............... 133 
$200 1000 t.ci *'•99,909, ••••••••• , • , • • • • • •• • ••• • • ••• ••• :1:12 
$500,000 or more •••••• ,,, ...• ,,.,,.,, •.••• ,......... 1,23 

Modinu lnn1\. .• ,.,.,, ••• ,,,,,,.,,, .••• , •• ,, .dollnl'O.. ''62,000 

22 '/ 
6'1 12 

11(, 
l 

190 
220 

!JU0,0001-

l 
W4 

f'rop<!J't,ion wi t.11 two morti:o.r.nu ur Irk.we ••••••••• J-__ __:l:..!,.::2;;'l2:..a.. ____ ..;7:.:2:.i-___ .......:2:.:8:.f-___ ...::.1'::70:+----...::.lc:.:'3:.+----.....:;"0:.:J+-----=22.:.':.i' ____ 1.:.a...:1+------'60"'-

'!'OT AL MOll'ftlAm: !.OAN ON PHOPEHTY 

J,euu tht\n ~~ltKl 1 000 ••• , •• ,,,,,,,.,,,,,,, ••• , ••••••• ,. 
:~100,(ltXJ t1.1 ~'1l'J 1 l 1 1JQ9,,,,,,,,,,,,,,,,,,, •••• , •••••••• 
:~::!OOJOlXl tt> $49t.l 1 999~··················~···~········ 
.~!:i00 1 lV.X':l 111· mnro.,., ~,,, •• , ••• ,,.,.,,, •••• , ••••• , •.• 

Mvlli1u1 loan.,,,,, •. , •• , ... ,,,.,,.,.,, .• , •• ,ctollaru., 

T(IT AL JUN IOI! MffiTI1AGii LOAN ClN l'l!OPF.HTY 

I.neu thun ~~l!i,OOO •••••••• , ,, ,, , , ••• , • , ., ,,, ••••••••• 
$151lJOLJ 1,(l ~~-~/,,tJIJCJ, • ' ' '''' '''''' '' •' '' '' •• '• • •••••' o 

$2 1·1,t){Xl l.l1 $t,1J, 1Ji,il,J, ••• ,, , • , • , , , , ,, , , , ,, , , , , •• , •••••• 
$50 1()()() !ll' ffiPI'f',,,,,,,,,,,,,,,,,,,,,,,,,.,, •,,, •,,,, 

Mtnlinn lnnn .• , ••. ,., ••••••••••• ,,,,, •• , •• , .dollu1•t1 ... 

115 
~(i!l 

I,'/') 
U'I 

194 ,Q{XJ 

% 
:m 
502 
1,20 

39,0()() 

27 
l 

11, 

11. 
l 

20 
l~O l/.-9 

I, 

12 
21 

108 
12 

2% 
14'/ 

13 
69 

246 
75 

36,0UO 

213 
3 

I, 
?2 
89 

109 

104 
7'1 

17 
164 

2 
58 
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Table 13a.-PROPERTIES WITH CONVENTIONAL FIRST MORTGAGE: MORTGAGE CHARACTERISTICS, BY PURCHASE PRICE 
OF PROPERTY, FOR THE UNITED STATES: 1950 

[Numbel' of propertieH on whiuh the existing fir.;t mol'fgnp;o wnn mndc or n,!'t."iUlllCd nt time of ucqµisition. I!!xf"ludcd nrc nronerties not acquired hy purchase or constmction, nnd 
provcrtica for which purr.base price wn.s not repartedl 

Purchase price of property 

Subject Total Less than $50,000 to $100,000 to $150,000 to $200,000 to $300, ooo' to $500,000 to $1,000,000 
$50,000 $99,999 $149,999 $199, 999 $299,999 $499,999 $999, 999 or IQO?e 

Toto.l properties •••.•••••••••••••••••••••••.•• 3,645 219 128 446 432 929 691 608 195 

INTEREST AND PRINCIPAL PAYMENTS 00 ALL 
MORTGAOES ON PROPERTY AS PERCENT 

OF TOTAL RENTAL RECE1P>J1 

Properties with both interest and principal in 
first mortgage payments and 1Jith 90 percent or 
more of dwelling units in renta.l market i'or 
en Ure year--Ntunber reporting rental receipts •• 2,848 171 105 416 378 716 566 369 129 

Lesa th.an ).O percent, .... , ............. , , ......... , •••• , 827 91 33 96 85 211 197 79 35 
30 to 39 percent, •••••••••••••••••• , ••••••••• , •••••• 91,4 43 160 134 260 192 12; 30 
40 to 49 percent., ... , ............... , , ••• , ••••••• , • 593 I, 5 119 65 169 85 117 30 
:50 to 59 pa:rcent •• ,., ......... , ••••••• , •••• , ••••••••• 223 7 7 20 63 32 45 37 12 
60 to 99 percent ....................................... 161. a l.7 17 19 35 40 10 16 
100 percent or more •••••••••••• , •••• , • , , • , •••••••••• 100 61 12 9 7 1 6 

Median percent ••••• , ••• , •.••••••••••• , •••••••• , •••• , JG 37 38 36 34 JS 

Properties '#i th f'irat mortgage only .... , ......... 2,366 147 100 276 279 526 467 1,33 142 

FIRST MORTGAGE LO.l\N 

Lees than $100, 000 ... , •• , ........... , ............... 536 147 100 206 54 25 6 
$100,000 Lo $199, 999 .... .,. ,, , .......... , • , ••,., •••• 688 70 225 333 51t 5 1 
$200,000 to $499,999, ............................... 853 168 1,13 265 7 
$5007 000 or more, .................... , •• ,., ............. 289 l,7 134 

Median loan .................................. dollars •• 194,000 89,000 126,000 181,000 2·10,000 45A)OOO 

Properties with t.wo mortgages or more ••••••••• 1,279 72 28 170 153 403 221. 175 53 

TOT AL »JRTGAGE LOAN ON PROPERTY 

Less than $100, 000, ..... ., .... , ................. , •• , 115 68 27 20 
$100,000 to $199,999 ............................. , •• 565 l 150 11.9 256 8 ... 
i200,000 to $499, 999 ........... , ...... , ...... , ...... 1.75 '· 4 147 213 1()1, ,, 

500 1 000 or more •• , ................. , .......... , •••••• 121, 3 '11 49 

Median loan •••••••••• ,,., ..••• , ............. dollara •• 193,000' 109,000 

TOTAL JUNIOR M:lHTGAGE LOAN ON PROPERTY 

Lesn than $25, 000,. •••••• , •• , , , ••••• , , , , •••• , •••• , ••• 368 ?2 16 139 33 ll2 ~6 
$25,000 to $49,999 .................................. 496 11 29 108 21.fi IN 11 2 
$50, 000 or more ............. , • , , , •••••• , ...... , • , •••• , '·13 1 2 12 '15 lO'J 161, 51 
Median loan ••••••• , •• , •••••• , •••••• ,.,., ••• dollars •• 39,000 38,000 

1 Receipts a.djusted to exclude expenditures for utilitiea, fuel, and peraonal aervicea, 
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Table 14.-TYPE OF OWNER, AND PROPERTY AND MORTGAGE CiiARACTERTSTICS, BY MARKET VALUE OF PROPERTY, 
FOR THE UNITED STATES: 1950 

SubJeot 

[Number or morlg•gcd properties lot• which market mluo was '"l"Jtlcdl 

Total 1••• than 
;100,000 

:$100 000 to 
$14~,999 

M9.1•ket value or property 

$150,000 to 
$199,999 

$200,000 to 
$299,999 

$3001 000 to 
$499,999 

$5001 000 to 
$999,999 

$1,000,000 
or more 

mttl ~nue •...•.•.•••••••..•..••...•.••• 1_~~~-9~•'-9-4~~~~~-~-6~~~~~-7_2_s~~~~-1_,_1_n~~~~~~-4_2_1~~~~-2_,_~-~~~~~~1-~_9_4~~~~~-"-1_ 
TYPE OF OWNER 

Individual •••• , .. , •• , ... ,,, ...... , ......... , •••• , ••• 
Partnership •.•....•••••..••••.• , ...................... . 
CorJ)oration .... , •••••••••••••• , , • , ••••••••• , • , ••••••• 

YEAR STRUCTURE BU!LT1 

1949 to 1950 (part) ... ,, ........ , .. , ........ , .. ,. .. . 
1946 to 1948 ...... , •• , .... ., ..... · .................. . 
1942 to 1945 .................................... "" 
1940 to 1941 .................................. ., ... . 
1930 to 1939,, •••••••••••••••••••••.• : .. , •••• , ••• , •• 
1920 to 19:19 ....................................... . 
1919 or earlier, •••••••••••••••.•••••••.•••••••••••• 
Not reported •. , •..•• , • , •• , • , , • , , , ••• , , , , •• , , , , , , , , •• 

TCTA.L OUTSTANDINQ DF,JJT ON PROPERTY AS 
PERCENl' OF MMlKET VALUE 

1,sos 
1,094 
6,495 

515 
4l6 
29.:l 
530 

1,451 
4,620 
1,4&5 

103 

236 
28 

162 

l 
11 

2 ... 
31 

129 
252 

16'/ 
137 
421 

11 

3 
32 

516 
159 

5 

253 
225 
655 

8 
4 

99 
771 
219 
26 

577 
328 

1,522 

6 
7 

15 
147 
476 

1,368 
36" 
43 

274 
212 

1,654 

57 
47 

100 
215 
490 
993 
225 
10 

239 
128 

i,1~27 

226 
205 
119 
118 
231 
666 
218 
12 

61 
36 

654 

214 
146 

49 
4J 
93 

171 
29 
7 

Total pJ'Opertiea., ....... , ............ , , , .. , .... l-----9'-13_90-ll------'•-28-l------7-2_4+-----l..-1_1_33-l------'21_4_Zl-+----2-'-1-!3_7-l-----l''--7-9_4+------75_1 
Lass tl1a.n 20 peroent,., .. u ........ , ••• ,,., ••• H •• • • 468 40 113 55 lYI 99 !18 37 
20 t<> J•) pat'c!lnt.................................... 11453 116 285 1'12 376 21,a 149 107 
40 to 59 percent., ..... ,............................ 21 464 174 178 236 556 713 469 137 
60 to 69 percent .............................. ,..... 2,111 23 90 400 663 457 389 90 
70 to 79 percent ..................... ,.............. l,236 24 50 141, 34U 370 191 111 
80 to 89 percent., .•........ ,,., ............. ,...... 11085 Jl 55 79 295 164 J.36 126 
90 to 99 percent ........... ,. . .. .. .. • .. . .. .. .. .. .. .. le'.2 12 lJ 22 JU '7 184 116 
lOO percent or more ... ., .. , ......... ., ..... ,. ., ,. ., • lJl a 10 25 11, 29 16 27 

Median percent..,.,,,,,.,,, •••• , ••••• ,,.,., ... ,.,,,, .. , 61 47 ft/~ 6J li2 60 66 70 

PI'Opertien with fully umortized fil•at mortgnge 
loan ........................... , ... , .......... , l-----2,_, 0_·1_1+ _____ 1_91.-', 1------1_J_6+-_____ J_o1._,, 1------J-'1_2+-_____ 5_6_9+------61_1+ _____ 4_2_7 

Leas than 20 percent, .......... ., .......... , ,. ,. .. .. 222 36 :!J 26 73 )7 18 10 
20 to 39 percent •••. ,,,,,, •. , •.•• ,,,,,.,,,,,.,,,,... lt96 36 ;,,, 123 H1't 95 !iS 37 
40 to 59 percent ... ,., ....... ., ... ,. .. , ....... ,..... MS 82 38 54 l07 209 101, 5J 
60 ta 69 perc!.lnt • .,,,,,,.,.,,,.,,,, • .,u.u ..... ,... ;30? 9 12 70 115 Bl. 62 28 
70 to 79 percent, .............................. ,. , .. 209 12 15 20 35 6S 60 
80 to 89 percent ........... ., ............... ,. .. .,.. .343 26 {, 16 lll 5:J 115 108 
90 to 99 percent ................................. ,., JJ7 3 47 174 108 
100 percent, Ol' mo1•e, ••• , , , , , , , , ••• , , , , , , • , • , ••• , • , • • 49 2 12 ll 23 

Median percent. , • , •• , •.•..... , , , , , , , . , ..• , •••••••••• H M ~ " ft ~ 

ANNUAL TOTAL OF INTEREST AND PRINCIPAL PA~TS 
ON ALL MOR'fGAGF.S ON PROPERTY 

Properties with both interest and principal 
~fkat~Mpp~pe~s •••••••.•••• , .• , •••• ,~---~~~l-3_1~-----Q-1-!------6-9_9~----1~,-~_6+----2~1J_4~9~----2~1_0~8-8~----1~17_1_5+-----7-D_ 

Leas than $6,ooo............. .... . .. .... ... .. ..... .. 8,673 411 699 11 092 2,J1,9 2,oaa 1,722 314 
$61 000 tu $111 999 ..... ., .................. ., .... ., ,. :J:J5 J2 303 
$121 000 or more ....................... ., ,, ., . .. . .. .. 123 118 

Medianpap1nt ..•.•••••••.•.••••••••.•••.•• dollnrs,,~~~~=3;'1=5=2~~~~=2~1=9=94~~~~~2~19=9=4~~~~=3~,=~='~~~~~2~,'=99=4~~~~~~~9=9=4~~~~=)~1=0=ll~~~~=6~,=?=40= 

Propert.ieu with 90 perocmt or more or dwelllng 
units in ::rental mnrket for entire year, with 
rental receipts.:! reported.,, ...•..• , •• , •••• ,. 

INTEREST AND PRINCIPAJ, PAmENTS ON ALL 
MORTGAGES ON PROPEllTY Ml PERCENT OF 

TOTAL llENTAL RECEIPTS2 

LESS REAL ESTATE TAXES 

8,05'1 333 l,946 521 

Prope1•ties with both lntc::root and principal in 

Less ~~:~\~o~:!::~t~~~~~r.1~~:::::::::::::::::::::::: 1-----'-~''-, :'-~-~-!l------~~-~+-----,~~:~~t-----l.:.1-:~-:~~::1-----2.:.'-~-:~-,l l-----1'~~-~:-~+-----1.:.,_~-~:+·-----4-~-~ 
30 to 39 poroent, ........ ., ....... ,., ...... , ... ,. .. , 2

1
219 51 300 220 '/03 462 41? 66 

40 to 49 percent ... , •.•.•.• , •••••... ,............... 1,91.3 12 lilt JCJJ i{/li lt'75 J'70 105 
50 to 59 percent.................................... 1,201 25 u6 160 2e.:; 3?2 179 112 
60 to ?Y percent ........... , .............. H ... , ... ,. 652 18 ;y. (~+ 1;~ 1~~ 1;~ ~03 80 to 99 percent •• ,,,., ... , .•. ,,,,,,.,, •• ,,,,,,.,,,, 169 i+ 14 1.1 
100 percent. or more ••.••••••.....•.•.••.••... ,...... 219 69 l6 3.li ltl 30 12 7 
'Taxes not reported •.•.• , •... , , , , .. , .. , •. , , , , . , , , •. , , 3.3 6 4 10 b .3 4 

Median pe:rcont ••.•••.•. ,,,, .••...••. ,,,.,,.,,,,,,,,, 42 .J5 )6 li4 l+O 1 .. 3 42 47 

REAL ESTATE TAXES PER $11 000 OF MllRKET VALUE 

Less than $5.00,. ..................... ,, .......... .. 
$5,00 to $9.99, ........................ ,,, ........ .. 
$10,00 to $14.99 ................................... . 
$15,00 to $19.99 ...... ,, ....................... , .. .. 
$20,00 to $24.99, ........... , .... , ..... ,, ......... .. 
$25 , DD or more • •••• , , • , •••.• , •••• , , , , , ••••••• , • , , , , • 
Ta:xes not. payable in 1949,,,,,.,, .• ,,.,,, .• ~ •..• •••• 
Taxes not reported ••• , , .•••• , , , .••••.••• ~ ••••••••••• 

Median taxes.,.,, .•.••• , .•..... , .•. ,, •••••• clC'llB.Y!:I ... 

463 
26? 
669 
aoa 

1,118 
4,613 

79 
40 

25.00+ 

54 
16 
72 

177 

6 

25,00+ 

1 For properties with rnoz·e than one structure, reported for structure moat recently built. 
2 Receipts adjusted to ~xclude e:x:pendituras for ut.ilit1ea, fuel,nnd persona.! servioes. 

30 
23 
88 

510 

8 

25.00+ 

21 
t.8 
17 

llJ 
66 

788 

25.00+ 

JO 
:~5 

12'· 
219 
186 

l,5t.2 
l 

10 

25.00+ 

94 
4J 

1'/t. 
241 
4U 
97> 

2 
6 

25.00+ 

275 
59 

173 
1J9 
205 
lt?6 

)1 

5 

20.43 

2? 
?6 
97 
56 
70 

16.10 
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Table 14.- TYPE OF OWNER, AND PROPERTY AND MORTGAGE CHARACTERISTICS, BY MARKET VALUE OF PROPERTY, 
. FOR THE UNITED STATES: 1~50-Con. 

Subjeot 

REAL ESTA:rE TAXES PER DWELLING UNIT 

Properties with at least 90 percent of their 

INurnhor of mortgaged properties for which market 'value WllS reported) 

Total 
Less than 
$100,000 

$1001 000 to 
$149,999 

Market value of property 

$300,000 to 
$499,999 

$500,ooo to 
$999,999 

$1,000,000 
or more 

917 1,9<14 l,763 l 236 463 revenue from residential units •••••••••••• , •.• , 1----7:.<,_24:2-'-ll-----'-+------+-----""+----'--+-----'-'--+-----'-=!----..;.;;:;; 
Lesa thon $40....................................... 521 

286 635 

218 

i40 to $59 ........................................ ,. 319 
60 to $79 .. ,. ................. ., .. .. ...... .. ....... 11017 
60 ta $99............ ... .. .. .. .. .. .. • • .... .. .. ..... 1,260 

$100 to $119....... ........... ........ ..... .. .. ..... 11 301 
$120 to $139,... .... .......... ......... ............. 11 038 
$1.;{] to $159.. .. . .. .. • .. • • .. .. .. .. .. .. .. .. .. .. • .. .. • 635 
$160 to $199........ .......... ........ .............. 532 
$200 to $299 ...... ., .................. , .. .. .. .. • .. .. 368 
$300 or more... .. .. .. • .. .. .. . .. .. .. .. .. .. .. .. . • .. .. • 135 
Taxes not pay•bl• in 1949... .. .. .. .. .. • .. .. .. .. • .. .. ?7 
Taxes not reported •••• , •••••••.••• : ••• , . • • • • • • • • • • • • 39 

M.e-dian taxes ... , ••• , ......... , •• ,,., •••. , •••• dollars.. 102 

TOTAL llENTAL RECEIPTS 1 FOR YEM 

Lesa thnn $181 000 ................................. .. 
$18,ooo to $23,999 ................................ .. 
$21.,000 to $291999. O 0 o O' 0 o '• o o o • 0 t 0 0 0 0 0 0 Io 0 O 0 0 0 00 0 IO 

•J0,000 to $35,999 .................... , ............ . 

~
6,000 to $47,999 .................. , , ............. . 
81000 to $71,999 ................................ .. 

?2,000 to $95,999 ................................ .. 
$96,000 to $119,999., .............................. . 
$1:20, 000 or more •••••• , .. , , ••••• , , ••.•• , •••• , •••• , • , 

Med inn reoc:
0

ipts •• ,,, ••• ,, ••• ,, •• ,,,, ••••• ,,dollars •• 

TOTAL RENTAL !lECEIPTS 1 NJ 
PERCENT OF MARKET VALUE 

Less than 5 percent ..... , •••• ,.,, •• ,., ••••.• ,,, ••• , •• 
5 to 9 peroent ••• ,, ••••.. ,, •••••. ,,,, ..... , ••••• ,,,,, 
10 to 14 percent,, ..• , • , , , ••... , , , ••••••• , , ••...•• , • 
15 to 19 perc.ent •••••••.• ,, •. ,,,, ................ , ••• 
20 to 29 percent •.••••••• ,, ••. ,,., ................ ,, •• 
JO per.cent or more ••••• , ••••••••.• , • , , •.••••.. , , , • , • 

Median pel'<lent •• ~ •••••• , •• ,, •. , •• ,, •••••••••••••• ,., 

510 
1,28? 

98? 
l,058 
l,528 
1,445 

463 
256 
520 

37,000 

105 
805 

4,776 
l, ?f~B 

393 
189 

13 

19 
24 
11 

4 

26 

270 
40 
12 

u,ooo 

5 
100 

49 
67 

114 

22 

1 Receipts adjusted to axolude expenditures for utilities, fuel,and pereona,l t::ervices, 

122 
36 

27J 
150 

27 . 
4 

15 

66 

92 
485 

68 
20 

5 

21,000 

6 
lu 

320 
23it 
BJ 
10 

15 

62 
49 
97 

46J 
166 

40 
24 
8 
4 
4 

86 

66 
463 
374 
91 
72 

5 
2 

24,000 

7 
45 

523 
392 
9? 

9 

15 

64 24 21 ll 
62 75 36 22 

312 166 95 50 
276 216 92 50 
590 356 120 4J 
383 299 273 40 
137 308 109 37 

65 154 265 40 
20 148 142 54 
4 6 47 70 
l 2 Jl 43 

10 7 5 3 
103 118 132 131 

57 23 l 
255 31, 8 
466 54 8 
729 208 5 
578 830 39 

52 718 653 l" 
I, 5' 359 41 
2 9 164 81 
4 17 127 J"/2 

32,000 45,000 70,000 120,000+ 

15 26 9 40 
162 20, 213 159 

l,310 l,JJJ 923 268 
598 305 1?8 33 
46 56 29 l3 
lu 21 12 7 

13 lJ 12 11 



RENTAL PROPER TIES WITH 50 UNITS OR MORE 629 
Table 14a.-PROPERTIBS WITH CONVENTIONAL FIRST MORTGAGE: TYPE OF OWNER, AND PROPERTY AND MORTGAGE 

CHARACTERISTICK BY MARKET VALUE OF PROPERTY, FOR THE UNITED STATES: 1950 

SubJ&ot 

TYPE OF O\INER 

Individual •••••••• , ••••••••••••••••••••••••••••• •••• 
Partnership, ........... , ................. , ... ,., .. .. 
Corporation, ••••••• , ••.• , , •••• , ... , , ...... , , •• , , •• , , , , 

YEAR STRUCTURE BUIL'l'l 

1949 to 1950 (port),., ......... ,., .... .,.,,.,..,.,., 
1946 to 1948 ...................................... .. 
1942 to 1945 ............................... , ...... .. 
1940 to 1941 ................................... • .. .. 
1930 to 1939, ..................................... .. 
1920 to 1929, ....... ,, ......... ,, .. , .. ,,., .... ,, .• ., 
1919 or etrrlier .......... ,, ••• , ••• ,,.,,.,,., ••••••••• 
N'ot l'Oported,,,,, • o,,,.,,, •, o,, • •,,,,,,,,, •,,,, •,, • • 

TOTAL OUTSTANDING DEBT ON PROPIBTI 118 
PERCENT OF MA1UCF:l' VALUE 

[:\umber of mortgaged Jltopcrtics for Which market value W&9 reported/ 

Total 

1,?94 
1,066 
5,6'5 

112 
141, 
135 
513 

1,422 
4,6.22 
1,464 

103 

Leao than 
~100,000 

236 
28 

162 

$1001 000 to 
$149,999 

167 
137 
41S 

11 

32 
516 
1!59 

5 

Morket vo.luo of Dropet't;y 

.r,1so,ooo to 
$199,999 

253 
225 
647 

4 
99 

?71 
219 
26 

$200,000 to 
¢299,999 

571 
328 

l,516 

4 
7 

11 
146 
4€7 

1,372 
363 

44 

tioo,ooo to 
$499,999 

7 
13 
45 

215 
481 
995 
225 
10 

:(.5001000 to 
$999,999 

236 
107 

1,051 

48 
71 
Sl 

107 
226 
~ 
217 
12 

$1,000,000 
or more 

55 
35 

351 

41 
1,2 
26 
40 
86 

l?l 
29 

7 

Leas than 20 percent •••••••••• , •• , , , , • , ••••• , ••••••• 
20 to 39 porcent, ••••••.. , , •••.•• , , , ~, • , • , , • , , ••. , , • 
40 to 59 percent,., •.•..• , •..•••• ,, .••• , •••••••••••• 
60 to 69 poroent. , , .. , • , ••..•••• , , , •• , , •.•• , , , •• , ••• 
70 to ?9 pel'aont, •....••.•.••••••.• ~··••••••••···••• 

To~lpr~~ti~ •••••••••...•.•••••.•••.••••. ,,, ~~~~=~~5~1=2~~~~~4~2=8~~~~~~?~2=1~~~~~1~1~U~5~~~~~2,~4~2=l~-~--l~,~9~~~--~-l-'~'~~~--~~~·~~ 
464 40 43 55 13? 98 ~6 36 

80 to 89 poroent,,., •• , ........ , ~ .. ~., •• , •• , ••••••• , •• 
90 to 99 percent.,,,.,, •. ,.,., ..•• , ••• ,,.,,,• •• •, ••• 
100 pol.'aent or JDOl'e,,, ••• ,,, ••. ,,.,, •••• ,.,,, •• ,,.,. 

Median peroant, , ••••.••• , , •.• , , ••••••• , , , •••••••• , •• 

1,440 116 285 172 3?6 241. 141. 103 
2,379 l'llo 178 236 5'6 690 422 123 
2, 044 23 90 400 659 441 360 72 
1,132 24 47 144 '.ll,8 3,2 l!ll 67 

838 31 55 71 295 125 2:J? 2, 
127 12 lJ 22 36 111 16 10 
8? 8 10 25 14 17 8 ' 
60 47 ,,,. 62 62 59 62 53 

Proportiea with fully omorthod rirat mortgage 
417 

211 117 

loon.,••'••'•"'• ... •"'• .. '"''•"'••"''""• l----.:'.:.l!..,, 7;;3~2-1----__:_.:19;'.4;...J-----_:lJ::;J+----.:2:;;96~----...:':.;6;,;6rl-------;;3;:;5T----11'66T-----99 
Leso than 20 poroent .. •"" •" .. "" • •" .. ' .. "" •" 216 36 23 26 73 91 '3 33 
20 to 39 poroont ........ , .................. ,........ 483 36 44 123 l04 

186 5
7 39 

~ !~ ~~ ~=~~:~!:::::::::::::::::::::::::::::::::::: ;~ a; ig ~6 l~ ~~ ~~ l~ 
~g !~ ~ ~=;~:~!:::::::::::::::::::::::::::::::::::: l~~ 26 i ~ 1~ l~ l~ j 
90 porcont or more ................ • .. "" .. • .... "" 27 5 1 

40 41 49 Modian percent,.,,, •• ,,,, ••••• ,,, ••••••• , .• ,,,.,,,,, 46 

Properties with porti•ll:r omortizod, not emor-
588 829 21055 

1,568 1,183 J25 

ti~~or~~-~fudmor~~1~ •••••••.• ~---~~~27~~;6~----=ma::o~----;n~24~01+----~z499rl----~2~?~CT.+---~-.i.~M-----i.9ol~-----.75wo 
Less than 20 paroent, •• ,, ~ ••••• ,.,, ••• •.,., •••••••• , ,.. /:'. "" ~,J 
20 to 39 peroont, ............................ · ".... 957 

92 140 1
9

2 
449 '04 365 84 

40 to 59 peraent .................. • .. • ....... • • ..... l,816 
14 76 330 

618 :l76 327 62 
60 to 69 peroent,. .. " ................. • .. " .. · • • ... 1,.804 

2
, 

38 129 
328 33' 123 Sl 

70 to 79 percent,. ......... , ..... • .. • ........ """ • 1,0;!7 " 
49 63 271 

111 220 10 
80 to 89 poroent ............ · ...... •" ...... · "" .. • 71~ ~ 

22 47 
47 27 17 12 

90 peroont or more •••••.•.••••••••.•.•• • •• •••••••••, u1 !5
6 62 45 65 64 62 63 Modian percent ••• , •• ,.,., ••• ,,,,,,, •••••••••• ••• •••• 

ANNUAL TOTAL OF INTEIU!ST AND PRINCIPAL PAYMENTS 
ON ALL HJR'l'GAG!:S ON PROPERTY 

Pr~ortiee with both interest ond principal l,088 2,3<3 l, 936 1
1
355 425 

bHrd~~~·•~n~ •••••• ~ •••••.•••••• ~---~8~~~5~2~----;u~1~----~:~:;:+---~1~.~oiM~---~a~~~4~3~---~1~1i9~.ct---~1~,i•iz~----~u~5 Leso then $6,000,. ................. • .......... ".... 8,0l5 4ll J2 153 
$6,000 to $11 1999, .. .,.............................. 11!5 ··~ 1 4? 

$12,000 or more, .... """ ......... " .. " ....... •... 52 2,994 2,994 005 2,994 2,994 J,068 5,660 
·~lin~~~ ............................ ~~a~ •• ~~~~~3~,0~8~2~~~~~~~~~~~~~~~~~3~,~~~~~~~~~~~~~~~~~~~~~~~~~~-

Proportioa ~ith 90 paroent Or more or dwelling 
unite in rental marlc:et for antil'a yonr, ~1th 
rental reooipta 2 reportnd,.,,., •. ,, .•••• ••• •• 

INTEREST AND PRINCIPAL PAYMENTS ON AU. 
MOHTOAO&S ON PROPERTY AS PERCENT 

OF TOTAL llEliT.o\L REGEIPTS2 
LF.SS REAL ESTATE TAXI.5 

?,613 1,065 2,143 1,16? 385 

Proportiea with both interest ond prinoipel in 
320 656 l,043 2,065 l,?98 1,115 350 

Nnt~t~pNpe~e ••••..••.••..•• , ..••...• ~---27~,3~5~3i----~~----~;~---~1S4~?~---~3~2~4~---~~3~0~---~~l;"~----~;9~2 Loss than 30 percent, .................... · .... " ... • 1,31,6 1;i ~~ 220 703 448 390 61 
30 to J9 porcent ................... • .. · .. • .. · .. "•.. 2,173 12 fl/, 385 4?1, 445 321 79 
40 to 49 percent ..................... " .. "••·...... l,801 

25 66 180 261 325 106 62 
50 to 59 percent .......................... " .. •" .. • 11027 

18 24 r,;, 198 149 98 3~ 
60 to 79 percent .............................. · .. " • 593 

4 14 
J_J 54 1,2 29 

80 to 99 percent ........ ,. .................. • · • • .. • • 165 
69 16 

34 41 39 12 5 
100 poroont or more .......................... • " .. .. 21? 

6 4 
10 6 2 ) 

Tnxes not reported ............ ""· ... • .. "·•"" "• ~~ 
35 36 

M, 40 42 40 43 
Med inn percent ••• , .•. , .••••• , • , ••• , •.•• , , .•. • • • • • · • • 

l For proportieo with more thon one struoture 1 reported ror ntruotura moat raQontly built. 
2 Receipta adjustod to exclude axpon<lituroa for utilitie-s) fuel, ontl personal so1•11ico:3. 
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Table 14a.-PROPERTIES WITH CONVENTIONAL FIRST MORTGAGE: TYPE OF OWNER, AND PROPERTY AND MORTGAGE 
CHARACTERISTICS, BY MARKET VALUE OF PROPERTY, FOR THE UNITED STATES: 1950--Con. 

Subject 

REAL ESTATE TAXES PER $11000 OF MARKET VALUE 

Lass than $5.00 ........... ,. .......... , • , .. , , , , , , • , 
$5.00 to $9.99 ............. , ....... ,. .............. . 
$10,00 to $14.99 ...... , ...... ,, ............. ,,,,,,,. 
$15.00 to $19.99 ................. ., ..... ,,,,,,,,,,,. 
$20. 00 to $24. 99 ........... ,. ... , .......... ,, ... , ,, , 
$25,00 or more ..................................... , 
Taxes: not payablo in 1949.,, .••••••. , •. ,,., .• ,,,., •• 
Taxes not repor·ted, .••.•• , •..••••• , , ••• , •• , , •. , .• , • , 

Medi.an taxes •••• , •••.••.• ,,,, •••• ,,, ..••.• ,dollars •• 

REAL ESTATE 'rAXES PER DWELLING UNIT 

Properties with at least 90 percent of their 

!:\umber of mortgaged properties for which market value wns reported! 

Total 

439 
201 
530 
732 

1,059 
4,579 

35 
38 

25.00+ 

Less than 
$LOO,OOO 

54 
16 
?2 

1?7 

25.0o+ 

$1001 000 to 
$149, 999 

8 
5 

30 
23 
88 

510 

25.00+ 

Murkot Vlllue or propa:rty 

$150,000 to 
$199, 999 

21 
48 
17 

113 
86 

780 

25.00+ 

$200,000 to 
$299,999 

30. 
35 

120 
219 
186 

1,542 
1 

10 

25.00+ 

$300,000 to 
$499,999 

92 
31 

1116 
215 
390 
967 

25.00+ 

$500,000 to 
$999,999 

26'1 
30 

106 
105 
175 
46'/ 
16 

21.96 

$1,000,000 
or more 

16 
51 
57 
41 
62 

·1J6 
18 

21.33 

revenue from residential uni ta •• , •..•... , .•• ,,. l----6-'-,_80_5-ll------;------1------1---~--+-----'--+----'---l-------
Leaa than $40 .............. ,, ...... ,. ... ,,, ...... ,.. -199 

286 635 

218 

909 l,940 1,663 1,044 330 

$40 to 159 .................... ,, • .... .. ......... .... 288 
$60 to ,79,,,,...................................... 953 
$80 to ?9.,, ................ ,,..................... l, 179 
$100to1119 •.••• , , .. ,, ....... , .... ,. ... , • ... ... • ... 1,223 
$120 to 139........................................ 993 
$140 to 159,, ....... ,. .... ., ................. ,, .. ,, 608 
$160 to $199... •. ... .. •• ...... .. . .... .. .. ... .. .. .... 501 

i~gg ~~ ~::::: :::::: :: : :: ::: : : : :::::: ::: ::::::: ::: i;; 
Taxes not payable in 1949, •• , .••••.. ,.,., ••...• ,.... 34 
Taxes not reported,, •..••• ,,,., ••. ,., •.•• , ••.• ,,.... 37 

Median tnxes, ••.•••.•••••••. , •.•• ,,,., .• , •• dollara.. 102 

TOTAL RENTAL RECEIPTS 1 FOR YEAR 

Less than $181 000.,,., ........ ,., ... ,, •• , ..... ,, ... . 
$18,000 to $23 1 999.,,,, ..... ,. ..• ,, .... , ... ,.,, .... , 
$2-1 1 000 to $29, 999,, .............................. .. 
$30,000 to $35, 999,.,, ••• ,, .. ,,., .. ,,., ...• ,.,, .• ,,. 
$36,000 to $47, 999.,,, •••• , ........ ,, .. , .. ,,,,,, •• ,, 
$-48, 000 to $71, 999 ................. ,,. ............. . 
$72, 000 to $95, 999 ................................. . 
$96,000 to $1191 999 ......... ,. ........... ,,., .... ,,. 
$120, ODO Dt' more •.•..•.••••..•••••••....•••••.•.• ,., 
Median receipts •••.•.• , •••.• ,., ••. , ....• , • ,dollars •• 

TOTAL RENTAL REGEIPTS1 AS 
PERCEN'l' OF MAHKET VALUE 

Lesa than 5 porcent •.•...•.. , •••••.• , ...••• , •.• , •••• 
5 to 9 percent •••• ,, •.• ,,, .• ,, ••••. , ...•.••. ,,., •••• 
10 to 14 percent .......... ,,,,, •••• , ..••.. ,.,, •... ,,. 
15 to 19 percent •.•••...••.•. , •••••......••. ,., .•••• 
20 to 29 percent ... ,,.,,, , .................. , , , , , , , ... , , 
30 pet>cent or moro •...•••..... ,,.,,,,., •. ,.,, •.•••.. 

Median parcent •••.•....• , , , , • , ••• , , , , • , , , •• , , • , , , , , • 

509 
l,287 

974 
l,035 
l,-181 
1,307 

391 
210 
418 

36,000 

101 
652 

4,504 
1,775 

393 
189 

lJ 

19 
24 
11 

26 

270 
40 
12 

5 

11,000 

5 
100 
49 
67 

114 

22 

1 Beoaipts adJustad to exclude expenditures for utilities, fuel,and personal oervices, 

122 
36 

273 
150 

27 
4 

15 

66 

92 
485 

68 
20 

5 

21,000 

8 
16 

320 
234 

83 
10 

15 

62 
49 
97 

455 
166 
40 
21, 

8 
4 
4 

86 

66 
463 
374 

83 
72 
5 
2 

24,000 

7 
1,5 

523 
384 
97 
9 

15 

(This chapter does not contain table 15) 

64 22 8 4 
82 67 23 12 

308 150 72 29 
276 195 63 29 
590 337 71 2? 
383 291 249 27 
137 294 100 33 
65 11.(J 21,? 35 
20 148 138 45 

4 6 1,? 70 
l 16 1? 

10 7 2 

103 119 139 152 

57 23 l 
255 34 8 3 
462 50 5 
'129 194 
578 787 31, 
52 679 555 15 

4 55 292 36 
2 9 1'1:3 56 
4 17 12'1 270 

32,000 ~5,000 71,000 120,000+ 

15 26 9 36 
158 187 138 103 

1,310 1,252 604 195 
598 304 176 31 

46 58 29 13 
16 21 l::! ? 

13 l3 13 11 
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Table 16.-INTEREST AND PRINCIPAL PAYMENTS AND TOTAL PAYMENTS, BY TOTAL RENTAL RECEIPTS PER 
0WELLING UNIT, FOR THE UNITED tlTATES-: 1950 

[Number of rnortgu.Kcd propcrlioo with fl() p('rcent or more uf dwelling units in rental mnrkct for entire year1 and with Loth interest and principal inoh1cted in first mortgage pa.ymonts. 
Excluded nro properties for which rontnl receipts not reported] 

Subjeot Total 
Leas than 

$20 
$20 to 
$29 

Monthly total rental reoe!pte1 per dwelling unit 

$30 to 
$39 

$40 to 
$49 

$50 to 
$59 

$60 to 
$69 

$70 to 
$79 

$80 to 
$99 

$100 or 
more 

Total pr~ertles •••••••••••••••••••••••••••••• ~~~~9,~1=6=8~~~~2=2~6~~~~5=3=2~~~~1~1=5=01~~~-2=,~J=2=1~~~=~•~9=~~~~~1L,0:5:0~~~~=62:0~~~~60:9~~~~4=1L7 

MONTHLY INTEREST MlD PRINCIPAL 
PAYMENT PER D\IELLINO UNIT 

Lesa than $20 •••••••••••••• , ••• , •••••• , ,, , , ••••••••• 

J.
20 to $29 ......................................... . 
JO to $49 ......................................... . 
50 or more ......................................... . 

Medin.n paymant .• , •••••••• , • , •• , , , ••• , •• , , , •. dollava., 

INT~T MlD PRINCIPAL PAYMENTS ON ALL MORTGAGES 
ON PROPERTY AS PERCENT OF TOTAL RENTAL 

RECEIPTS1 

Leas than 30 percent .•••• , •• , •. , •• , •• , .•• ,, , •• , , • , • , 
30 to 39 percent ................................... .. 
40 to 59 percent ................................... . 
60 to 79 pe1•oent ........... ,, •• , ••• ,, •• ,.,,, .• , , , •• , , 
80 to 99 percent., •. , ••• ,,,,,.,,,.,,.,, .... ,,,., •• ,, 
100 percent or more ••••• , •• , , , .•.• , , • , , • , , , , , , • , ••• , 

Hadian pe1•cent ••••••.••••• ,, •. ,, •• ,, •• ,,.,, .••• , , , , . 

TOTA!. MON'l'llLY PAYMENT PER DWE.LLINO UNlT ljjlR 
INTEm:sT, rHINCIPAL, AND illl!Ell ITEMS 

P1•oportieo with i'irnt. mortgngc payment.a which 

6,614 
l,tltS 

777 
149 

lJ 

311't2 
J,295 
2,:23/t 

302 
62 

153 

215 

'· 7 

25 
26 
40 
32 
lO 
91 

516 
12 

10 

208 
61 

180 
49 
20 
14 

40 

1,426 
50 
25 

10 

427 
62J 
358 

58 
11 
24 

J5 

2,on 
212 

J2 
5 
ll 

6<'.2 
947 
638 

75 
6 

v. 

l,5J8 
J44 

26 
l 

12 

681 
852 
347 

22 
2 
4 

JJ 

529 
JM 
153 

4 

19 

392 
378 
24J 

35 
3 
l 

JI, 

160 
311 
l39 
10 

23 

Jl2 
145 
142 

16 
2 
4 

JO 

101 
260 
2JO 
18 

27 

246 
146 
20J 

9 
4 
l 

J4 

58 
88 

164 
107 

37 

210 
115 

83 
6 
4 

30 

lnal~a ot~r Items ••.•• , ••.••••••••••••••••••• ~~~9~·~1-27~~~~-1_9_2~~~~5_2_6~~~-l~,_4_91~~~~2,~J_l_9~~~-1~1 9_0_9~~~-l~,~~~~~~~-fil-9~~~~61_0~~~~4-1_5 
Lenn thnn $2~ .. ................................... ., 8,217 lS5 522 l,,,'5 2,176 1,768 812 489 451 362 

1
25 to $29.......................................... 180 20 87 41 19 7 1, 2 
JO to $49 .......................... ., .... ,......... 461 4 16 54 97 175 60 36 19 
50 Ol' more .............................. ,.......... 269 J 2 3 43 63 119 32 

Median pnyment •. ,, •••••••...•. ,,., .• ,,, .••• dallnra., lJ 12 12 lJ 13 16 15 16 14 

Hcceipt.11 nro i'or o.11 uni ta 1 l'Cl.lidontin.l and bunlnmm 1 on tho 11ropet•Ly; and. are ndJmit.ed to exclude expenditureB £or utili tiea, tuel, and poraonal servioe-s-. 

Table 16a.-PROPERTIES WITH CONVENTIONAL FIRST MORTGAGE: INTEREST AND PRINCIPAL PAYMENTS AND TOTAL 
PAYMENTS, BY TOTAL RENTAL RECEIPTS PER DWELLING UNIT, FOR THE UNITED STATES: 19~0 

INumlwr or mort.~ngml propcrtirn1 with no 111\1'Nmt or moro of dwcllinp; unit...., in rnntnl mnrkot for cmth·o yr.nr, and with both intN'C!il nnd princi1>nl included in first mortgage pnymcmts. 
I•:xdudml 01·0 proportie• ro1· whirh rontnl rcrcipts not ro1>m·todJ 

Subjoot Total Leos than 
$20 

$20 to 
$29 

Monthly total rental ~eceipta1 pe1• d'Wellin,a nnit 

$30 to 
$39 

$40 to 
$49 

$60 to 
$69 

$70 to 
$79 

$80 to 
$99 

$100 or 
more 

·-·------------· -··-··--·-··-----,-·-·---··--·--·--·-·--·--II·-----~-·----------------------·--~------------·----

MONll!I.Y INTmmsr AND PRlNGIPAL 
PAYMENT !'EH OWEI.I.!NG UNIT 

t.osa than ¢~20 ................ ,.,,.,.,, ... , ............. . 
$20 to ~21 .......................................... . 
$25 to $29 ......................................... . 
$30 t.o $.19,, •• , • , ........... , •• , ••• , , •• , •••••••• , .... . 
$40 or mnre •••••••••••••••• , , •• , , •• , ................ . 

Med ion pnymont.,., ••••••••••• , ••• , ••••••••• ,c1ollara ... 

INTEI!EDT ANJl PHINGll'Al. PAYMlmTll ON AI.I. fol:lRTGAGEB 
ON PROl'EHTY Afi l'EHCEN'I Olo' T01'AL tu•:N'J'Al. 

rmc1nrw 1 

Leaa than JO percent,.,. •••••••• , •••••• , ......... , •••. 
JO t.o 39 percent •••••••• ,.,, ••• , •• ,, •••••••••••••••• 
/,Q to 59 percent. •••••••••••••••••• , ................. . 
(10 °t() l)f) VCl'~Cnt., • "o • • • o o o o + • + o • • o Io• t I•• o • o • •" o • • o o 

100 J)erucnt or more., •••••••••• ,, ................... . 

Medinn po1'(1ent. ••••••••••••••••••••••• ••·~·····•••••• 

TOTA!. WlNTtll,Y PAYMENT 1o;:n DWEI.Lrntl UNIT FOR 
!NTE!UmT, l'HINCI1 1AI. 1 .AND m'JIEll IT1':Mtl 

Prorwrlteu wi Lh firvt mortgoge payment.a whiah 

H,61.? 

6, 509 
1,084 

394 
J.57 
303 

13 

3, 119 
J,W6 
1,1139 

J35 
1'19 

34 

221. 528 1,487 

215 516 l,ltl6 
12 42 

4 
15 

4 10 

J.0 10 

25 208 '·27 
2B 61 62J 
1,0 100 J48 
1,2 69 65 
89 llo 24 

40 J5 

2,249 l, 802 935 

2,024 1,505 520 
lltS 198 256 

159 100 56 
243 143 35 

l,J, ?6 55 52 llO 53 
21. 20 90 1,.1, 78 80 

9 J .v. 26 56 181 

ll ll 17 22 25 J7 

61.2 665 J90 311 245 207 
927 8JO J62 137 132 105 
591 28J 16J 55 96 87 
77 20 21 18 13 10 
13 3 l 4 l 

35 JJ 32 25 JO 29 

in~lude otlrnr it.urnu ............... , ••••••••••••• ~~~~~4~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ ll, 5116 190 526 1,4?7 2,2,16 1,802 93;, 523 488 403 

812 489 450 J60 Laun thnn ¢2~1 ••••••• , ••••• , ••••• ,., •••• , •••••••••••• 
:t>25 t.o *21.J •••••••••• , ••• , , • , •••••••• ••• • .............. . 
$JO tn $JtJ ••••• , •,. •• , ..... , •••••• ,. •, •• • • •••• , • • ...... • 
*40 or mo1·<~ •••••••••••••••••••••••••••••••••••••••• • 

a, 162 18!:) 522 1,450 2,158 1,739 
130 15 61 36 lO 2 4 2 

l'/2 12 25 21 89 9 9 f, 

122 2 6 2J 23 25 35 

Med io.n pnymen t., .•••..• ,. .• , ................. dollu1·u •• J.3 12 12 lJ 12 14 l3 l3 l3 

1 HE~ceiptn n1•e fol' nll unltu, rooidcmt.iul nnd busine1rn, on the property; and nre adjusted to exclude e-xpe-ndit.urea. for utilities, fuel, and personal aervicea. 
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