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MANUFACTURING AND TRADE INVENTORIES AND SALES
June 2001

Sales. The Census Bureau of the Department of Commerce announced today that the combined value of distributive
trade sales and manufacturers’ shipments for June, adjusted for seasonal and trading-day differences but not for price
changes, were estimated at $829.2 billion, down 1.4 percent (+0.8%) from May and were down 2.5 percent (+0.9%)
from June 2000.

Inventories. Manufacturers’ and trade inventories, adjusted for seasonal variations but not for price changes, were
estimated at an end-of-month level of $1,189.6 billion, down 0.4 percent (+0.1%) from May but were up 0.6 percent
(£0.9%) from June 2000.

Inventories/Sales Ratio. The total business inventories/sales ratio based on seasonally adjusted data at the end of
June was 1.43. The June 2000 ratio was 1.39.

Total Business Inventories/Sales Ratios: 1992 to 2001

(Data adjusted for seasonal, holiday and trading-day differences but not for price changes)
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The Manufacturing and Trade Inventories and Sales Report for July is scheduled for release September 17, 2001 at 8:30 a.m.
Questions concerning this report may be addressed to: Nancy Piesto (301) 457-2706/2708 (Retail), Lee Wentela (301) 457-4832
(Manufacturing), or Scott Scheleur (301) 457-2747/2764 (Wholesale). Electronic inquiries may be sent to: retail.trade@census.gov.

The wholesale and manufacturing data in this report also appear in the following monthly Census Bureau publications: Current
Industrial Reports (see M3 series for manufacturers data) and Current Business Reports (see BW series for merchant wholesalers).
Retail data are available on the Census website at http://www.census.gov/mrts/www/mrts.html. June data were released August 2 for
Manufacturers and August 8 for merchant wholesalers. The data are also available the day of issue on the Internet -
http://www.census.gov/mtis/www/current.html - and on Department of Commerce’s STAT-USA website; for information, call (202) 482-1986.



Table 1. Estimated Monthly Sales and Inventories for Manufacturers, Retailers, and Merchant Wholesalers
(In millions of dollars)

Sales Inverttories! Inventories/Sales Ratios
Jun. 2001 | May.2001 | Jun.2000| Jun.2001 | May. 2001 Jun. 2000 Jun. 2001 | May.2001| Jun. 2000
® n S) (9) n S)
Adiusted?
TodbEES. ..o 829230 841209 850081 1,189644] 1,194,840 1,182,865] 143 142 139
Manufacturers™. ... 37653 347267 361374 473304 476,712 474676 140 137 131
REas...co v 264,751 2650220 256316 414,039 415,124 409535 156 157 160
Medetwhoessbss..........| 226832 228919 2323911 302301 303,004 208654 133 132 129
Not Adjusted
TodbEES. ..o | 862353 868,729 896468| 1,173330| 1,192,672 1168844 136 137 130
Manufacturers. ... 3620220 351059 390245 468324 479,047 471545 129 1.36 121
Redlas....cieveennn | 2705580 278663 263958 406,635 413,131 402447 150 148 152
Medaetwhoesabss.........| 229773 239007 242,265 298371 300494 294852, 130 126 122

See footnotes and notes at the end of Table 3.

(p) Preliminary.
(r) Revised.
(s) Adjusted data were revised due to concurrent seasonal adjustment. No revisions were made to Not Adjusted data.

Table 2. Percent Changes for Sales and Inventories —— Manufacturers, Retailers, and Merchant Wholesalers

Adjusted Not Adjusted
Sales Inventories Sales Inventories
Jun. 0V/ | May. 01/| Jun.01/| Jun. 01/ | May. 01/ | Jun. 01/| Jun. 01/|May. 014 Jun. 01/| Jun. 01/ | May. 01/ Jun. 0L/

May.01 | Apr.01 | un.00 | May.01 | Apr.01 | Jun.00 | May.01| Apr.01| Jun.00 | May.01| Apr.01| Jun.00

Tot business.....................] -14] 09 | 25| 04| 02| 06 | 07| 68| -38| -16| -0.7| 04
Menufecuress..................| 28| 24 | 66| 07| 06| 03| 31| 64| -72| 22| 04| 07
Retailers.........covcceveeveeen] 011 01 33| -03| 00 11| 29| 79| 25| -16| -10| 10

Merchantwholesalers...........] -09 | -05 | -24 | -02 03 12 | -39 63| b2 | 07| -0.7| 12




Table 3. Estimated Monthly Retail Sales, Inventories, and Inventories/Sales Ratios, By Kind of Business
(In millions of dollars)

Sakes Inventories 1 Percent Change Inventories/Sales

NAICS| Kind of Business In Inventories Ratios

Coce Jun. 2001 May. 2001 Jun. 2000 un.2001 | May.2001 | dun.2000 | un.0Y/| May.0V/ | un.0Y/| un.O1 | May.01| Jun.0O
(0] (6] (] ® ® (S May.O1] Apr.01 | un 00
Adjusted 2
RETEB O ..o 20401 26602 256319 414039 415124 40053y -0.3 00 11 15 | 157 | 160
Taded mooneh &pat). ..o 192885 198301 187567 28483 285644 281049 -03 -01 13 148 148 | 1950
441 |Moonete &patsdels . ... 71,85 71521 68,749 12920/ 129480 128489 -0.2 03 06 180 181 | 187
4423 Fumitrehoe fum, et & gl Sores. . 14924 14,781 14,851} 23959 24214 24684 -11 -10 -29 161 164 | 166
444 | Budng meieiels gaoneup & s ... ... 24529 24550 2971 4054 40859 40584 -08 01 01 165 167 | 177
445 (Food & beaap0es . ... ... J 30990 30975 3894 A1 34,014 33060 06 03 35 08 | 08| 08
448 | Qohing & dohing a00ES SIS .o 14093 14160 13943 34,347 34274 3384 02 -02 15 244 | 242 | 243
432 |Grad med B SOES . e 34,702 34591 33842 66604 66885 6519 -04 06 22 192 | 193 193
4521 Dagrdsedbssddyis). .. 19,703 19581 19614 432611 43613 429094 -08 03 06 220 | 223 | 219
Not Adjusted

Redtiacb Ol ... 270555 278663 263959 406634 413131 402447 -16 -10 10 150 148 | 152
Toded mooneh &pats)......cov e 192111 198,74 187868 276207 279973 2294 -13 -10 13 144 141 | 145
241 |VOoeE & pats GEElIS. e T8447) 79869 76000 1304294 133159 129689 -21 -12 06 166 | 167 | 170
4423 Rmiuehore fun, et &gl SOEs. .o 14321 14,168 14,307} 23025 23415 237484 -17 -23 -30 161 165| 166
444 | Buldng meleriels, gaoeneqUp & LS. 27299 20417) 26084 40960 42244 40984 -30 -11 01 150 144 | 157
4405 |Food &REEROES. . .o 40485 41273 39341 33611 33419 3489 06 -06 35 083 | 081 083
448 |(ohing & AN a0ESS SOES e 13123 13971 13002 32870 33040 R413 -05 -14 14 250 | 236 | 249
42 (Gerad mad e I0ES ... 33314 34314 3269 63000 64,783 61674 -28 00 21 189 189 | 189
4521 Dgrsisedbsseddgs) ) 18570 1904 18565 40,/09 42397 405094 -40 -01 05 219 | 22| 218

(p) Preliminary.

(r) Revised.

(s) Adjusted data were revised due to concurrent seasonal adjustment. No revisions were made to Not Adjusted data.
1 Inventories are on a non-LIFO basis as of the end of the month.

2 Adjusted for seasonal variations and, in the case of sales, for trading-day differences and holiday variations. Concurrent seasonal
adjustment is being used to adjust all sales, shipment and inventory estimates. Concurrent seasonal adjustment uses all available
unadjusted estimates as input to the X-12-ARIMA program. The factors derived from the program are applied to the current and
previous month estimates and for retail and wholesale estimates a year ago as well. For retail sales, concurrent seasonal adjustment
is also used to adjust the advance estimates (published one month before the preliminary estimates) and the estimates one year
before the advance month. This explains the revision to retail estimates from a year ago.

3 Manufacturers sales refers to the value of shipments by manufacturers. The shipments data from individual manufacturers are
adjusted prior to tabulation for the number of trading days as well as for any variations in the length of the reporting period.

Note: The Manufacturing and Trade Inventory and Sales estimates are based on data from three surveys: the Monthly Retail Trade
Survey, the Monthly Wholesale Trade Survey, and the Manufacturers’ Shipments, Inventories, and Orders Survey. The sampling
variability for retailers and merchant wholesalers can be used to construct a 90 percent confidence interval for the estimates. Over all
possible samples, 90 percent of such intervals will cover the true estimate. These intervals are given in parentheses for the estimates
on the front page. If, for example, the estimate is up 0.8 percent and the margin of sampling error is +£1.2 percent, the 90 percent
confidence interval is -0.4 percent to +2.0 percent. If the range contains O, it is uncertain whether there was an increase or decrease.
Manufacturers do not contribute to estimates of sampling variability because the manufacturer’s mail panel is not a probability
sample from a known frame and standard errors of the industry estimates cannot be calculated. Estimates from all three surveys are
also subject to nonsampling errors, which can arise in any stage of the survey. Such errors include coverage error (failure to
accurately represent all population units in the sample), response errors, coding errors, and nonresponse. Although no direct
measurement of these errors has been obtained, precautionary steps were taken in all phases of the collection, processing, and
tabulation of the data to minimize their influence.



