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SPECIAL INVESTIGATIONS IN 102 COUNTIES.

ANALYSIS O THE RTCORDS.

The special investigations in 102 sclected counties, mentioned at somo longth in the introduction, required a

thorongh and substantially complete analysis of thoe real estate records, and the results of these are presented in
Table 110.

LXPLANATION OF TABLE 110—For the purposes of this table an abstract was made of cvery .mortgage
uncanceled in the records and made as far back generally as January 1, 1870, no matter whether fully paid or
not, becauge the fact in regard to this was not known when the abstracts were made. The total number of such
mortgages in Montgomery county, Ohio, for instance, is 12,412, and inquiry was successfully pursued in regard to
every one of them to determine whether it is fully paid and, if not, how much of the mortgage debt is unpaid.
To add to the value and serviceability of the table the mortgages are clagsified by years, but it is to be understood
that all facts taken in regard to these mortgages, no matter when the mortgages were made, arve for the date of
January 1, 1890,

It was found that 145 mortgages, made in 1870, are still uncanceled in the records. Tho annual number
increases up to 3,132 mortgages mado in 1889, The faco of these 12,412 mortgages amounts to $15,445,678, of |
which $251,410 represents the 145 mortgages made in 1870, and 83,634, 9 71 represents the 3,132 mortgages mfule in
1889, The two totul columns of number and original amount are (allbd.LVld(‘(]. into two columns {for number and
original amount of mortgages on acres and two columns for number and original amount of mortgages on lots.

Tho total columns for number and original amonut of the uncanceled mortgages that are paid in full form
a part of the total columns for number and oviginal amount of the aggregate uncanceled mortgages concerning
which information was obtained. It was ascertained by inquiry that 8,605 of the 12,412 uncanceled mortgages
were fully paid, and their amount is $4,471,695 of the $15,445,678, Having taken out the uncanceled mortgages
that are paid in full, there remain the uncanceled mortgages that are not paid in full; and the two classes of
mortgages added together make the aggregate nncanceled mortgages concerning which information was obtained.

So far it has been the original instead of the unpaid amount of the uncanceled mortgages that has been
mentioned. The table now proceeds to state the unpaid amount of the uncanceled mortgages not paid in full, and
the total column under this description shows the mortgagoe debt in force in the county, which is 9,186,643, It is
apparent that only an insignificant portion of the existing mortgage debt of the county was incurred previous to
1870; indeed, it is only until 1880 is reached that the surviving debt of each year begins to be more than $100,000,
The great portion of the existing debt was incurred in recent years, 79,22 per cent of it within the last 4 years
and 96.54 per cent within the last 10 years.

PARTIAL PAYMENTS.—Tho amount of partial payments on the surviving mortgages made each year may be
agcertained by subtracting each number in the total column for the unpaid amount of the uucanceled mortgages
not paid in full from the amount for the corresponding yearin the total column of the original amount of the
unhcanceled mortgages not paid in full, and so for mortgages on acres and on lots, To take the year 1870, $27,200
in the total column of the unpaid amount of uncanceled mortgages not paid in full must be subiracted from
$28,050 in the total column for original amount of uncanceled mortgages not paid in full ; the difference is $850,
showing that partial payments on the surviving mortgages made in 1870 are 3.03 per cent of their original amounnt.
The last two columns of the table contain the number of acres and lots covered Ly the mortgages in force,

FURTHER ANALYSIS OF THE RECORDS.—Table 110, in connection with Table 105, affords nseful material for
an analysis of real estate records. By subtracting the total number of the aggregate uncanceled mortgages
concerning which information was obtained for the year 1880 in Table 110 from the total number of mortgages
stating amount of debt for 1889 in Table 105, the difference will be the number of mortgages made that year
stating amount of debt and canceled in the records, that is, from 3,418 mortgages subtract 3,132, and the difference,
286 mortgages, are those that were made in 1889 and were canceled in the records by the close of the year.
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When the summary for the 102 counties in Table 110 is considered it should not be forgotten that counties
are not all represented by the same period of time. It was generally the intention to make no abstracts of
uncanceled mortgages made longer ago than 1870, but in some counties abstracts of older mortgages were made,
and in other counties it was not necessary to go back as far ag 1870. This feature of the summary considerably
unfits it for comparisons of numbers with one another within any given column, but does not affect the table in
any respect for comparisons of numbers with one another on any given line.

MORTGAGES REGARDING WHICH NO INFORMATION WAS OBTAINED.—In connection with Table 110, Table 84
is presented to show the number of uncanceled mortgages in the 102 counties coneerning which no information
conld De obtained without too great an expense. These mortgages number 864, and they are not included in
Table 110, If they are added to the 333,289 uncanceled mortgages concerning which information was obtained
(see Table 110), the total is 334,153, and of this total the 864 mortgages are 0.26 of 1 per cent, and their amounts
is 0.20 of 1 per cent of the total amount of both of these classes of mortgages.

These percentages stand for the element of failure in the special investigations in the 102 counties, and, as
already described, these investigations brought the agents of the Census Office into communication and contact
with persons who hfmd made mortgages for the purpose of ascertaining how much they were owing under them, if
anything, and why the mortgages were made.

PARTIAL PAYMENTS, BY YRARS—Numbers have been compubed to show the percentage of purt;ml payments
made on the uncanceled mortgages not paid in full for each year of the summary of Table 110, and these
percentages are exhibited in Table 85. They are not affected by the fact that various counties cover different
periods of time, Tor an understanding of the table it need only be said that in 1887, for instance, 31,577
mortgages were made, which are still in. foree, and that they have been partially paid to the extent of 9.59 per cent
of the original amount of the debt incurred.

CANORLLATIONS,—Percentages are used in Table 86 to analyze the mortgage records for the 102 counties
for the 10 years 18580-1889. The figures for these counties presented in Table 105 are condensed to a total for
all of the counties, and the mortgages aro divided into three classes, namely, the fully paid mortgages that are
canceled, the fully paid mortgages that aro uncanccled, and the mortgages in force. These three classes of
mortgages constitute the total of the 102 counties in Table 105, and they are converted into percentages of the
total mortgages made during each of the years of the decade, both for number of mortgages and for amount.

The porcentage that each class is of the total number of mortgages in each year varies retrogressively or
progressively, as the case may be, from 1880 to 1889, The fully paid mortgages, both canceled and uncanceled,
decrease from 89,23 per cent of the total number of mortgages made in 1880 to 18.62 per cent of the total in 1880
while the amount of these mortgages decreases from 83.07 per cent in 1880 to 1291 per cent in 1889, The
percentage representing the fully paid and uncanceled mortgagoes does not change materially from 1880 to 1887,
after which there is a sharp decline. Of the total number of mortgages made in 1880, 10,77 per cent aroe still in
force, and the proportion increases to 81.38 per cent in 1889, The amount of these mortgages is 16.33 per cent of
the total amount in 1880 and 87.09 per cent of the total amount in 1880, Some of the 864 mortgages contained
in Table 84 were made during the 10 years 1880-1880., These mortgages were uncanceled in the records and

the amount of debt existing under them could not be ascertained, but the mortgages are treated as fully paid
and canceled in Table 86,
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TanLe 84, —~MORTGAGES CONCERNING WIICH NO INFORMATION WAS OBTAINED BY PERSONAL INQUIRY, BY 102
SELECTED COUNTIES,
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TapLe 85.~PERCENTAGE O PARTIAL PAYMENTS MADE ON REAI: ESTATE MORTGAGES: TOTAL FOR 102 SELECTED
COUNTIES, BY YEARS,

YLARS,

Total, [|Onacros.| On lota,

Total, l()n acres,

YHRARS. On lots,

30.09 a5, 02 26,56

26,42 18.81 3L.405

.......... 44, 10 3L Y 38.45
............ 20,380 18,48 21,68
........... 28,750 20, 81 94,14
........... 20, 28 18,15 22,12
20, 68 19. 68 21,46
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12,48 11,87 14,19
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Tanre 8G.—ANATYSIS OF TITE REAL BSTATE MORTGAGE RECORDS FOR THE 10 YEARS 1880 TO 1839, BY PERCENTAGES:

TOPAL FOR 102 SELECTED COUNTIES, BY YEARS,
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DESCRIPTION OF SOME OF THE 102 COUNTIES.

Tor the purpose of throwing some light upon the character and causes of mortgage debt, a description of some
of the 102 counties in which special investigations were conducted follows. The sclections ave vestricted to these
counties becaunse of the direct statistical method which was pursued in them; this produced more accurate results
than were obtained in obher counties, and was especially concerned with the reasons why mortgages ave made.

ALABAMA,

GREENE 0OUNTY.—This county is the opposite of Jofforson county, Ala. It has little wealth, and agriculture
is almost the sole occupation of the people. In 1890, 85.30 per cent of the population were negroes., The total
population was 22,007, an inerease of 76 persons in 10 years.

JETFERSON COUNTY.—The city of Birmingham in this county has increased in population from 3,086 in 1880
to 26,178 in 1800, or 748,28 per cent, and has grown in a great ratio in trade and manufacbures. Its rapid
industrial development has taken place within the 10 years.

ARKANSAS,

LEr AND St1, FRANCIS COUNTIES.—These adjoin each other in the eastern part of the state close to the
Mississippi river. Their population is composed of negroes to the extent of 756,16 per cont in Lee county and
59.09 per cent in St. Francis county. The inhabitants are prineipally employed in raising cotton. Many of the
white owners have left the farms and gonoe to the towns, leaving the mnegroes in possession of the rural
districts mostly as tenants. To a large degree the farmers are living a year ahead of their crops, in accordance
with the system so largely prevailing in the south, under which meruhants advance supplies for farm and family,
and take security by a mortgage on the next erop.

 PULASKI COUNTY.—Little Rock, the largest city in the state, is situated in Pulaski county, and has a
population of 25,874, which represents an increase of 96.04 per cent in 10 years. The inhabitants of the county
ndamber 47,329, of whom 64,67 per cent live in Little Rock. The county is regarded as one of the better counties
of the gouth,

OALITORNIA.

SANTA CLARA COUNTY.~—This county extends from San Franeisco bay up a fertile valley, and is devoted to
wheat raising, with some fruit and stock; the city of SanJose has grown from 12,5667 to 18,060 in population during
the decade.

SowoMA COUNTY.—This is one of the finest fruib raising counties in Galifornia and is sitnated on the Pacifle
coast o littlo north of San Francisco. The raising and ecanning of fruib have been highly profitable, and have
attracted a lavge amount of capital, There are some agricultural products, saw mills for making redwood lumber,
and many herds of sheep and cattle.

COLORADO,

B, PASO 0ouUNTY.—Tho county seat of this county is the town of Colorado Springs, which. has prospered
with new induastries, and has become one of the famoug health resorts of the Rocky mountains. Throughout
the county agricultuve is the principal occupation.

© WsLD coUNTY.—This 18 one of the older agricultural counties of the state and hias thriven or been depressed
in accordance with the movement of agricultural prices. Stock raising is an important industry.

ILLINOIS,

BURTAU COUNTY.—When this county was selected for speeial investigation representations were made to
the Consus Office that its people, during the past decade, had been suffering from continued business depression;
that, while crops and live stock were flourishing, it cost more to raise them than they were worth in the marlket;
tlmt land values had consequently declined; that the farmers had become poorer, indebtedness had mcre%ed
and that many farms had been mortgaged ior money to defray the living expenses of their owners or had been sold
at a sacrifico that the owners might remove to newer states. It is a standard agricultural county of the better
sort, about 100 miles southwest of Chicago, and is traversed by 2 trunk railroads and their branches.

TROQUOIY COUNTY.—Situated on the eastern boundary of the state, about 60 miles south of Clicago, it was
organized in 1883, Thero are no coal mines in the county nor important manufactories. It was reported of this
county that agriculture had been profitable in recent years; that the value of land had materially increased ;. that
the financial condition of the inhabitants had gradually improved, and that they were never more prosperous than
they were January 1, 1890.

MORGAN COUNTY,—It is a rich old county, in which it is supposed that wealth is pretty evenly distributed,
and that the standard of living and of social and educational attainment is high, This county belongs to the
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better class of counties in central Illinois, and it is currently said of it that the financial condition of the people
has been steadily improving during the decade, and that general prosperity has especially characterized the more
recent years,

JASPBR OOUNTY.—The s0il of this small county is thin, with a clay subsoil, and will not sustain.vegetation
through a prolonged drought. Within the 10 years preceding the date of this investigation the county sustained
to almost total crop failures, and in one case the farmers applied to the state for assistance. The people are for
the most part poor, and small farms are the rule. Notwithstanding these adverse conditions, the population and
the material wealth of this county have considerably increased during the decade.

INDIANA,

ORAWFORD, JIENDRICKS, AND LAGRANGE COUNTIES.—Agriculture is almost the sole occupation, and the
people have prospered in proportion as crops have been good or bad. In Hendricks county, diteh and gravel road
assessments were somewhat burdensome during the latter part of the decade, bnt the reports of those who are
familiar with the county are to the effect that the poople, on the whole, have been fairly prosperous.

IOWA.

CASS JOUNTY.—Agriculture and stoek raising are the chief occupations. The farms are well improved, and

farmers are provided with the best agricultural implements and machines. Most of the settlers of this county
began poor and in debt, and many of the present mortgages are renewals of previous mortgages that bore higher
rates of interest.
‘ ORAWTFORD COUNTY.—Not many years ago the prairie sod of this purely agricultural county was turned over
for the first time for the purpose of cultivation. Stock raising has been added to agriculture. It is represented
that no excessive financial distress or sudden industrial expansion has visited this county. The low prices of
farm products for several years bave in somo measure, it is said, retarded the prosperity of the people. The
county was settled mainly by persons who were comparatively poor, most of whom were unable to pay more than
a small portion of the purchase price of their farms, ’

DELAWARE OOUNTY.—It is on the prairie, with its population mostly native born and chiefly engaged in
agriculture, stock raising, and dairy farming. The county i§ somowhat noted for its dairy products, and its
creameries are generally owned by farmers and managed on the co-operative plan. It is represented as being one
of the most prosperous counties in the state, : ‘
5 JOHNSON CoUNTY.—Attempts in the past to develop manufactures have to some extent been disastrous, and
farming and stock raising are the principal occupations of the people. The county has never had a boom, and it
hag been reportod that the people were increasing their welfare slowly but surely, ‘

KANSAS.

DEUATUR, JEFFERSON, LINCOLN, Li'YON, AND PAWNEE coUNTIES.—Jefferson and Lyon countics are situnted
in the eastern or older part of the state; Decatur, Lincoln, and Pawnee counties are situated in the western part,
recently oceupied by settlers who went there poor and incurred debt for the purpose of acquiring new homes.

*

KENTUCKY.

MoCrACKEN coUNTY.—This county, situated on the Ohio river, has been brought to the attention of this

office as showing a lack of prosperity, but, whatever the fact may be, other reports are to the effect that it is mueh
like many other counties in Kentucky. Tobacco is the principal farm crop, and Paducah is a city of some
manufactures,

MASSACIIUSETTS.

FRANKLIN COUNTY.—Reports have been received to the effect that this is the least prosperous of the
Massachusetts counties. In manufactures it is one of the less important counties of the state and its agriculture
is supposed to have suffered for various reasons, The population increased 7.25 per cent during the decade, the
increase for the state being 25.57 per cent.

HAMPDEN COUNTY.—Separated from Franklin by a few miles, this county is regarded as one of the more
thriving and progressive counties of the state. It has important and varied manufactures, which have been
;llevelloped to a high degree of excellence. Its population is 135,713, an increase of 3032 per cent during the

ecade. '

MICHIGAN.

HILLSDALE COUNTY.—The principal occupation of the people is agriculture, and their prosperity has been

somewhat checked by low prices of farm produce. Many of the farmers have become well to do and have sold or
left their farms and removed to towns,

/
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MARQUETTE COUNTY.—With its situation in a famous iron producing region in the upper peninsula on Lake
Superior, this has for a long time been a noted county. Little attention iy given to agriculture and lumbering;
iron production and lake transportation are the principal oceupations.

SANILAC COUNTY.—Being a comparatively new county, much of it is nunimportant and some of it unoeccupied.
Agriculture and Iumbering are the principal occupations. A. large portion of the inhabitants are of Canadian
birth., Most of the residents went to the county with very little capital, and & general want of prosperity has led

- to the selection of this county for special investigation.

MINNESOTA.

CLAY, GOODHUE, POLK, AND STEARNS COUNTIES.—These counties are almost purely agricultural. Goodhue
and Stearns counties are situated, respectively, in the sontheastern and southern middle parts of the state, and are
among the older and more prosperous. Clay and Polk counties are situated in the northwestern part of the state
on the Red river. Some years ago they undertook to develop too rapidly and a reaction was the result.

MONTANA.

Luwis AND CLARKE CcOUNTY.—Helena, the capital of the state, is sitnated in this county and is a city of
13,834 population, with a high degree of enterprise and prosperity and a large amount of per capita wealth, The
city began as a mining camp, and within a short time it became the supply station for a vast region of country on
all sides. It is said that unlike some regions containing mines of precious metals, Montana has retained within
ity state limits most of the products of its mines, which have been invested in every direction open to the pxoﬁta,ble
use of capital, and Helena is the principal place in the state where this has been done,

NEBRASKA,

BrROWN 0OUNTY.—A. large portion of the inhabitants of this county consist of Germans, Bohemians, Swedes,
and Irigh, It is reported that foreign born farmers are doing better at farming than the native born ones.
Agriculture and stock raising are the almost exclusive occupations, wheat being the principal farm crop, The
county has never suffered a total crop failure, but the farmers have felt the agricultural depression, and on account
of this some of the native born farmers have left the county.

GAGE 0oUNTY.—This county is one of the most prosperony of tho Nebraska counties, and in this respect is
regarded as ranking closely atter Douglas and Lancaster countics. It was settled by natives of tho eastern states,
and now has a considerable portion of residents of foveign birth, mostly Germans, with a few Swedes and Danes,
Agrienlture is the principal occupation of the people, corn being the chief crop, and stock raising is carried
on more or less by the farmers. Beatrvice, the county seat, with a population of 13,836, does considerable
manufacturing and is looked upon as a thriving city.

Haves couNTy.—This county is situated in the southwestern part of the state in a stock raising and
agricultural region, where there has been moroe or less crop failure. Its population is 3,953.

KIMBALL ¢OUNTY.—The people of this county depend more upon stock raiging than npon agmculture. They
felt the depression of the 8 years previons to 1890, but they are energetic, and, itis said, after all, enjoy considerable
prosperity. A large portion of the inhabitants are Swedes. The population numbers 959,

THAYER COUNTY.—The people of this county are mostly engaged in agrieulture, alarge portion of the farmers
being Germans, and most of them having comfortable homes and well improved farms, The farmers, however, have
felt the depression of the times in that region and have suffered some failure of crops. The people of this county
have been represented to the Census Office as being ¢ ﬁmncmlly poor”.

NEW YORK,

ALBANY COUNTY.—This county contains the capital of the state and, with 164,555 people, it is the most
populous of the 102 counties. It hasfor a long time thriven through trade and manufactures, and is the wealthiest
of the 6 counties in which special investigations were conducted in New York.

ALLEGANY OOUNTY.—In this county, which is in the western part of the state, the farmers had not thriven
during several bad seasons previous to the date of this investigation. The production of petroleum Dbas had a
great deal to do with improving and building up the county. It has large tanneries and some manufactures.

FurroN county.—The manufacture of gloves and mittens has for many years distinguished this county, and
many workingmen have become employers. .The population of the county has been steadily rcm*mted by
immigration from other counties in New York on account of the remunerative employment offered by the glove
industry.
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LIVINGSTON ¢uUNTY.—This county adjoins Allegany county, and is almost exclusively an agricultural one,
‘Within it ig situated a portion of the Geneseo valley, once tlie most famous wheat producing region in the United
States. Unfavorable weather for several years antedating this investigation caused some distress among the
farmers and considerably depreciated farm values.

RICEMOND COUNTY.—Staten Island constitutes this county. It is suburban to New York city,and a large
portion of the inhabitants do business in that city.

NORTH CAROLINA.

TTALIFAX OOUNTY.—The principal officer of a large farmers’ organization brought this county to the attention
of the Census Office for special investigation as being in unfortunate civeumstances on account of the agricultural
depression. It is situated in the northeastern part of the state.

NORTII DAKOTA,

BURLEIGH COUNTY.—During the 9 years provious to 1890 only one good crop of wheat was raised, so that g
large portion of the inliabitants abandoned the county. Mortgage companies were shy of real estato security and
declined many applications for loans. .

- DICKRY Q0UNTY.— It was in very poor circumstances during the latter part of the decade under review, and
many of the settlers left the county on account of the wheat crop failure for several years.

‘GrRAND ToRES county.—The population has a large element of Scandinavians and Canadians as well as
native born persens, most of whom migrated to the county within o few years previous to 1890 poor in property,
but with the determination to found prosperous communities, and in this they have been fairly suceessful, "Wheat
raising is their principal occupation.

Ramssy couNTy.—The inhabitants are described as poor and in more or less distress on account of the
repeated failure of the wheat crop. There is o large foreign element iu the nopulation.

OHrO.
MoNTGOMERY COUNTY.—On account of its population, namely, 100,852, this is one of the most important of

the 102 counties selected for special investigation., It containg the city of Dayton, whose population is 61,220,
MADIsON AND UnroN dountiis,—These are distinetively agricultural countios,

OREGON,

UMATILLA AND UNION 0OUNTIES,—These are agricultural counties whose people were reported to the Census
Office as suffering somewhat from agricultural depression.

PENNSYLVANIA,

OuEs1ER COUNTY.—I is one of the larger and better counties, situated in the southeastern part of the stato
in a fine agricultural region, and containing o large portion of well-to-do inhabitants.

LACKAWANNA COUNTY.—With a situation in the eastern part of the state, in the anthracite coal and iron
region, it has for many years been noted for its mines and manufactures of iron and steel.

LEBANON COUNTY.—A. rieh depositof iron ore in this county contributed greatly to its development, until iron
mining and manufacturmg have become enormous industries, This county is situated in the southeastern part of
the state, and within its 1imits is some of the finest agricultural land.

WasniNGToN ¢oUNTY.—Tho financial expansion has been great within a few years in this county, which is
sitnated in the southwestern part of the state. Before the discovery of petroleum the prineipal occupations of the
people were agriculture and stock raising, but at once upon this discovery everything was changed. All'who could
procure money enough to enable them to drill for oil did so, and many of the wells produced oil in large quantities.

SOUTIL CAROLINA,

ANDERSON dJOoUNTY.—Twenty-five years ago this was considered one of the backward counties in the state in
development, Within that time it has become one of the foremost counties and has added varjous manufactures
toits agriculture, It is situated in the western part of tho state.

Correron couNTy.—The people ave mostly engaged in aguculture, and 65.18 per cent. of them are negroces.
There is, however, some production of Iumber, mrpa,ntme, rosin, and phosphates. There hag never beon any
general financial distress nor any remarkable expansion in business.
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TENNESSIE.
MoNAIRY coUNTY.—It borders on the state of Mississippi in the southwestern part of Tennessee. The people
are engaged in agriculture, which, it is reported, has not brought them much prosperity.
MAURY COUNTY.—Situated in the central part of the state, it is veported to be a well-to-do county engaged
- in agriculture and stock raising.
TRXAS.

TARRANT COUNTY.—Fort Worth, a city of 23,076 inhabitants, chiefly determines the character of the results
in this county. The eity’s population increased 246.33 per cent from 1880 to 1590.

VIRGINIA,

AUGUSTA 0OUNTY.—Situated between the Blue Ridgoe and Alleghanies, this county is considered one of the
better counties of thestate. Amn attempt to found new towns has led to considerable real estate speculation.

LoursA ¢ouNTY.—This is represented as being in as bad a condition as any county in Virginia, with a
depressed agnculture and poor inhabitonts, It is situated near the contral part of tho state.

WASHINGTION.

KiNe 00UNTY.—The distinguishing characteristic of this county is the rapid growth of the city of Seattle,
whose population is 42,837, an increase of 1,112,48 per cent in 10 years.

WISCONSIN,

BROWN COUNTY.—It hag large interests in the manufacture and sale of lumber, and some parts.of the connty
are very fertile. A large portion of the population consists of immigrants from various foreign countries.

DoUGLAS 0OUNTY.~—Most of the people of this county, which is situated in the northwestern part of the
state, on Lake Superior, live in Superior city, and a large portion of these are young men with business enterprise.
This city was not organized even as a village in 1880, and in 1890 it had a population of 11,083, Its growth is
due to iron mines and to manufactures.
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The population and area of the 102 counties selected for special investigation are represented in the following

table:
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DIAGRAM 12,

PERCENTAGE OF NUMBER AND OF ORIGINAL AMOUNT OF REAL ESTATE MORTGAGES
IN FORCE JANUARY 1% [890. MADE FOR THE SPECIFIED OBJECTS OF DEBT.

SUMMARY FOR 102 COUNTIES WHERE INQUIRY WAS MADE.
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Note, The second class, "purchase money; does not contain all of Fhe debt
imcurred. for thal purpose; an addiltional amount of this debt was
incurred in combinalion with improvements and various other objecks,
and this is included in Fhe first and last classes, above mentioned.

The preceding statement applies to the third class of objects,” improvements.”
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THE PURPOSES OF MORTGAGE DEBT.

Considering the difficulties of representing by statistics the purposes of human conduet, the investigzttion of
the objects of mortgage debt in the 102 counties previously mentioned is as satisfactory as the nature of the
problem permits. The question of psychical, as well as social, cconomical, political, and natural causation is
involved, and since antecodents are the consequents of previous antecedents, and so on, it is necessary to decide
what antecedent shall be represented statistically. Little could be done with a remote antecedent, and this fact
appeared in the correspondence that was had with mortgage debtors, They were often disposed to give remote
causes, which were commonly theoretical in their influence, whether real or not, such as various acts of Congress;
yet some secondary causes of a calamitous character have been accepted to qualify the primary ones, such as
failure of crops, but even this secondary cause was sometimes erroneously reported by farmers, as in the case of a
mortgage made to secure part of the purchase money of real estate. Many debts of this sort were incurred, and
were reported “on account of erop failure”, which can hardly be construed as a cause for the act of purchasing
land, although it may have been the reason why the farmer was not able fully to pay for his new purchase.
Any causo of poverty, or any cause of the loss or restriction of a person’s wealth, may equally be a reason why
he mortgages, but it would be impossible to couple such a mafter as this with the objects of mortgage debt.
‘While the immediately preceding psychical antecedent of the act of making a mortgage has been taken, the
word that more popularly describes it is ¢“object”, or “purpose”. It is what the mortgagor actually did with the
borrowed money upon receiving it that is virtually taken into aceount, if he borrowed money,

Distinction should be made between the purpose of mortgage debt and the continnance of this debt. One of
the difficulties of the inquiry was to get mortgage debtors to report the purpose of the debt instead of the reasons
why it had not been paid. To go into this question would involve the financial experience of every mortgage
debtor since making his mortgage, and this would have brought forth numerous theories as well as facts, even if
the mortgage debtors had been willing to say why they had not paid their mortgages, and it can not be supposed
that they would have been willing to do so. .

BEXPLANATION OF TABLE 111.—S8uch being the difficulties of investigating the causes and the results of
mortgage debt, it is apparent that no success could have been attained in the investigation of anything more
than the immediate purposes of the debt. These are presented for the 102 counties in Table 111,

CoMBINATIONS OF PURPOSEY.—Table 111 is one of details, in which the only combinations of purposes are
thoso reported by mortgage debtors. The inquiries in the 102 counties were altogether too experimental to permit
the attempt to apportion a mortgage debt among several purposes where they were combined in a mortgage. It
would have prolonged an expensive undertaking to have ascertained how much of the mortgage debt should go to
the purchase of land, to the buying of a horse and of » mowing machine, and to the purchase of barbed wire for
making fences, where all of these objeets were represented in a mortgage. The portion of the mortgages and of
the mortgage debt embraced within these combinations is so small as fo be of slight effect npon any conclusions
that these statistics of purposes may warrant, except that the combination of the purpose of securing the purchase
price of real estate with the purpose of making real estate improvements is a frequent one and makes the class of
considerable size, bub probably no combination, less objectionable, could e found.

PUROHASE MONEY.~The purposes of purchase money and improvements are represented by far the larger
numbers in the table. ‘Within the description “purchase money” is included all mortgage debt incurred to give
gecurity for the acquirement of title to real estate, whether by deed or, in case of inheritance, by mortgage to
coleirs,

The purchase of more land by a person who already owns land is a purpose large enough to be represented by
a separate line in the table of details, but this line does not include all mortgages made for this purpose; many of
them were probably reported to be for purchase money, which ig what the description “to buy more land” really -
means, but the fact that the mortgagor is already a land owner is regarded as being worth preservation in the
table, when it was discovered. ‘

BUsINEss.—It i certain that the purpose of business is insnfficiently represented in the tables of purposes if
a debt incurred for the purchase of real estate or the erection of buildings for business purposes is to be regarded
as a debt for business purposes instead of for the securing of purchase money or paying for improvements. A debt
of this sort was usually reported to be in the class of purchase money or improvements and not as a business debt,
and where the purchase or improvements were reported to be for business purposes they have been classified as
for purchase money or improvements, It has seemed better to aggregate this class of mortgages in the same
description rather than to let them be covered by different descriptions; and, besides thiy, it scems more a
question of real estate than it is of business. These mortgages might have been placed in a class by themselves,
with a description of purchase money or improvements and business, had such mortgages always been identified
in the returns. There is reason to believe that a large portion of them were reported simply to be for purchase -
money or improvements. s

In another respect business is not sufficiently represented, and this is deseribed by such a case as thls a
merchant who hires his home, in the course of time buys it and prefers to pay only a portion of the purclf&ﬁe price:
outi of his business profits, so that he may employ the remainder of the profits for the purpose of enlarging his
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business, and in this case a part of the purchase price of the home is secured by mortgage. Thus the mortgage

is virtnally the equivalent of an investment in business, although represented in these statistics as made for the
gecuring of real estate purchase money.

FARM AND FAMILY BXPENSES.—The class of farm, or farm and family, expenses has been made the calawmity
class as far as possible without unreasonably straining the accuracy of classification. These are the expenses for
property that is soon to be consumed: for food, clothing, medicines; the class also includes rent, payment for
médical attendance, for funerals, for taxes, for the education of children, for interest on indebtedness, and for feed
for farm stock. Where the mortgages for these specified objects have been numerous enough, they have been
Irept in a class with their specific deseriptions in the table of details. Theyhave been embraced in the description,
of family expenses or farm and family expenses in tables presenting a condensed classification.

EXPLANATION OF OTHER ULASSES OF PURPOSES.—A ¢ security debt” is a phrase which may not everywlere
be understood, although it is in common use in many parts of the country; it means that the mortgage was made
to pay the debt of a person for whom the mortgagor had become liable as surety or bondsman. The clags of
mortgages made for manufacturing purposes does not include mortgages made to secure the purchase money of
real estate nor to make improvements. In Table 111 the class of mercantile business does not include all
mercantile business, but only sueh mortgages as were reported to be for mercantile business without a specification
of the kind.

It was against the rule to accept a purpose stated as “to pay a debt?, but in the cases of some mortgages it
seemed wise to do so for the purpose of bringing a long-drawn-out investigation to a close. It was against the
rule, also, to accept the deseription “for borrowed money?”, or “to secure a loan”, or “for cash”, or #to pay &
previous debt?, but to a very small extent answers of theso smts were accepted. : .

There are 88 mortgages, the purposes of which the debtors said they would like to keep secret, and these
mortgages are classed as private in Table 111, In making the fable it was the endeavor to conceal the identity of
every mortgagor.

Among the reports received from western farmers are 84 that give the purpose of tho mortgage debt as #erop
failure”, 'The description is allowed to stand in the table with the understanding that the real purpose of the

~debt was farm and family expenses.

The descriptions of the classes in Table 111 have been made as short as possible, buh it is believed not so short
a8 to obscure the purposes; in the class mentioned as ¢“labor”, for instance, it seems unneceessary to say “to pay
for labor?”, or in the elass of “frand” to say ‘‘to replace losses by fraud?”,

THE VARIETY OF THE PURPOSES—Table 111 reveals a great variety of purposes, and shows that men incur
mortgage debt for almost every purpose for which wealth is required. People mortgage their real estate to geb
married, to obtain divorees, and to pay alimony; to pay their taxey, their rent, and to pay interest to the monaey lender.
They raise money by mortgage in order that they may travel, and that they may spend it in extravagant living;
they speculate with it and they relend it. Politicians pay the expenses of their political campaigns by means of
mortgages. The guileless are deceived into buying worthless patents, wives pay the debts of their husbands and
educate them for the ministry. Men mortgage their real estate fo pay their physicians, their undertakers, and
their lawyers, to help their friends and relatives, to make good their defalcations, to educate their children, and to
“support their parents.

The weather and the elements are related to mortgages; rain and hail, the lightning that descends from
the clouds, drought and heat, all affect the wealth of men so as to make them mortgage. Mortgages follow plagues
of grasshoppers and epidemics of hog cholera, they erect tombstones to the memory of the dead, buy pianocs
and organs, provide daunglbers with dowry, and make wedding presents. By means of them young lawyers and
physicians are able to keep from starvation, fathers to defend their sons for murder, housewives to get sewing
machines, workingmen to travel in search of work, and men to pay their gambling debts. Fathers raise money on
mortgages to throw away on prodigal sons, owners of race horses to pay entrance fees for races, husbands to buy
gowns for their wives and to celebrate wedding anniversaries.

Mortgage debts incurred to buy slaves still survive, and so with debts incarred to pay for substitutes in the
civil war, and debts incurred because of the financial depressions of 1857 and 1873. Men borrow money on
mortgages to contribute to the building of churches, to pay for the expense of moving to other states, and to pay
their election bets; to hunt for stolen horses, to pay the losses of theatrical ventures, of “bad luck” and of bad
management. They do this to bring their friends from Europe and to send back to Europe dependents whose
support they want to. eseape. By deception or collusion, men place excessive mortgages on their real estate for
the purpose of abandoning it, or they do this in order to inflate its value.

The foregoing are some of the details found in Table 111, and the table closes with one mortgage for $13 made

in 1887 by a poor widow for the purpose of burying her husband, and of "this mortgage $7.65 remains unpaid.

Table 111 presents the amount of mortgages in two co]umns{, one containing the original amount of debt

incurred under these existing mortgages and the other column containing the amount unpaid at the present time.

TF the latter column is subtracted from the former the amount of partial payments is ascertained for each ciass of
objects mentioned in the table. e
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THE PURPOSES CONDENSED TO 10 OLASSES.—It becomes necessary to condense the numerous objects of
mortgage debt in order that their character may be better understood, and this is done in Table 88, where they
are condensed to 10 classes. These classes ave represented by percentages in Table 89, and the percentages are
computed upon the original amount of these mortgages in force and not upon the amount unpaid at the present
time. The reason for this is that the purpose of mortgage debt is more closely related to the amountincarred than
it is to the amount unpaid,

Mosti of tho classes have a negative rather than a positive value, on account of their small proportions; for
instance, the class of farm machines, domestic animals, and other personal property (meaning thereby other
personal property of the more durable sort) is represented in the 102 counties by only 1.95 per cent of the total
number of mortgages and 0,70 of 1 per cent of the total amount,

PURCHASE MONEY AND IMPROVEMENTS so overshadow all other classes that thoy are substantially all there
ig in the table that has a positive, as distingnished from anegative, value. These two objects, when not associated
with other objects in the same mortgage, are represeunted by 80.13 per cent of the total number of mortgages and
by 82.56 per cent of the total amount. This latter percentage does not include all mortgage debt incurred for this
purpose, for the reason that thereis more or less purchase money and improvements in ¢ombination with business,
personal property, farm and family expenses, and numerous other objects. These combinations include 4.24 per
cent of the number and 4.14 per cent of the amount of all mortgages, and the percentage for amount is undonbtedly
mado up mostly of the objects of purchase money and improvements; so that, if these counties may be regarded
as representing the United States, somewhat more than four-fifths of the original amount of the real estate
mortgage debt in force was ineurred to secure the purchase of real estate and to make real estate improvements,
*The true portion of purchase money and improvements in these counties, if these objects were to he freed from
their combinations with other objects, is probably about 85 per cent for amount of mortgages.

If the objects of business and the various kinds of the more durable personal property are added to those of
purchase money and improvements when not combined with other objects, they stand for 89.82 per cont of the
number of mortgages and 94.37 per centi of their amount. The objects of these descriptions, which are not included
in these percentages on account of combinations with other objects, would inerease the foregoing percentage for
amount by about 1.50 if they were to be separated from the combination; so that these classes of purchase money;
improvements, business, and the more durable kinds of persoual property stand for about 96 per cent of the
original amount of the present existing mortgage debt in this country,

THE CALAMITY OLASS.—As before stated, the calamnity elugs is that of farm and family expenses, into which
everything has been thrown that could be termed a farm or family expense of a calamitous or other nature
without a very unreasonable misuse of the words, The result iy that 540 per cent of the number and 1,73 per
cent of the original amount of all mortgage debt in force was incurred on account of farm and family expenses
when not associated with other objects. It is probable that the percentage for amount would not be perceptibly
inereased if it wero to receive the amount of debt incwrred for this class of purposes from its combination with
purchase moncey, improvements, business, and personal property, bedanse the combination is represented by only
1.32 per cent, and the amount must bo principally attributable to purchase money and improvements.

The principal other source from which the calamity class of farm and family expenses could be inereased is
the class of “all other objects?, and this class represents 1,953 per cent of the original amount of mortgage debt of
the 102 counties; so that it is probable that calamity has been the immediate cause of not more than 2 per cent
of the original amount of the present mortgage indebtedness. If the original amounts of exigting debt incurred
for farm aud family expenses and for all combinations of otlier objects with farm and family expenses are
combined, and to this is added the amount of debt ineurred for “all other objects”, we shall get b per cent, and
the percentage of calamity debt must be found mostly within this number. To the objects of purchase
money, improvements, business, and personal property has been given 96 per cent of the debt, and to calamity
objects 2 per cent, so that 2 per cent of the debt remains for miscellaneous objects.

Tt will bo noticed that the percentage of mortgage debt incurred for purchase money and improvements not -
combined with other objects is, in general, smaller in the southern states than in other parts of the country, on
account of the large percentage of debt incurred for farm and family expenses. In a less degree this is so0 in
Kansas, but the percentage of debt incurred for purehase money and improvements not combined with other
objects, in the 5 counties of that state, is below the average for the 102 counties largely moré in appearance than
in reality, on aceomt of numerous combinations of purposes in the same mortgages.

The percentages of Tablo 89, although derived from only 102 counties, are fairly and substantially
representative of the United States; and in support of the claim reference may be made to the “Report on Farms
and Homes: Proprietorship and Indebtedness”, in which the objects of mortgage debt were sought throughout
the whole country in vespect to farms and homes occupied by owners and incumbered.
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TApLE 88,—NUMBER AND ORIGINAL AMOUNT OF MORTGAGES IN FORCE JANUARY 1, 1890, ACCORDING TO

!
1
|
PURCHASE
ROHASE OF REAL REAL ESTATR . M i
TOTAL. T sraTE, IMPROVEMENTS. AND(LE‘&%}}?;'E?};?MS BUSINESS.
ETATES AND COUNTIES,
Number. Amount. Number. Amount, Number,{ Amount. Numbcr. Amount. {| Number.| Amount,
The 102 counties ......... 218,291 |  $324, 201,078 119,876 |  $183,782,700 || 45,060 | $67,482, 508 9,873 | #16, 503, 635 13,175 | $28,039,008
Alabamn: )
Greona.. . e 185 109,900 06 92,697 7 14,982 fl.eauenn s e 14 22,001
Joflerson . .- 2,027 15, 873, 851 1,960 10, 680, 045 598 | 8,253,033 48 962, 570 78 244, 086
Arlkansns:” : \
Ti00 vesnevsnnannanrnnasenns . 4ATB 487,018 242 216, 803 50 57,189 20 80,483 11‘}) 26, 539
Pulnsld cooiiiieieaininn.s 1,788 .2, 907,202 741 1,441,968 632 954, 340 781 180,828 1 303, 090
St Trancis veewsveennnnens 333 800,101 “185 174,910 40 45,188 14 14, 483 0 10,010
Californin: .
Santa Clars .oueeea 8, 460 9, 703,770 1,871 5, 565, 158 870 1,671, 067 108 1,003, 032 176 401,319 :
Sonoms ... 9,208 6, 211, 468 1,038 3,221, 038 647 1,138, 855 114 470, 708 107 584,105 i
YOl0 cveunnrsaansrsnennuonns 1,000 8, 450, 884 641 2,023, 601 212 389, 102 02 549, 761 59 260, 654 ;
Colorado:
LI PASO cecevnnnnrnnnen 1,938 3,106,338 1,010 1,514,421 559 837, 008 R4 169, 904 80 143,708
Weld. . evnensravernrenes vees 1,846 3,052, 056 1,020 1, 648, 055 260 330, 421 318 537, 530 188 299, 420
Goorgin: - '
Jﬁrtow seetsenssraanriinns 830 | 288,115 02 174, 705 47 27,307 3 2,405 12 20,058,
- Houston ...... wearameanaaas 280 270, 031 9% 107, 062 13 8,570 4 10, 750 17 17,018
TWIZES +eviemsvsonsnneranns 149 128, 240 14 16, 670 14 9,270 2 1, 000 9 575
Tlineis:
2,845 5, 228, 870 1,719 4,250, 160 303 313, 082 58 520, 600 149 241,848
8,442 4, 803, 457 2,019 3,820,752 378 419, 501 108 183, 188 82 118,235
1,216 558,615 || 026 204, 176 167 59, 106 |p 40 19, 990 5 60, 003
1,048 8,150, 884 1,084 1,808, 431 514 541, 840 22 40, 650 [|. 185 834, 375
Indinna: G
Crawford.... ;e 506 130, 042 2458 71,877 08 15, 037 2 476 a7 14,848
Hendricks . b1,024 847,450 000 501,116 135 70, 658 22 27, 076 92 106,123 ‘
o L,62 1, 693,365 1,085 1,384, 758 234 187, 679 21 26, 854 40 81,027 i
2,611 2, 082,603 1,759 1,885, 240 280 295, 006 168 226, 970 04 120,471 .
2,578 2, 819, 642 1,085 1,802, 641 304 286, 976 200 208, 830 60 138, 315
1,637 1,903, 833 1,020 1,377,192 202 173,427 50 70, 840 49 87,080 i
Jolmeon. ... 1,850 2,126,800 1,200 1,637, 988 285 202, 195 48 85,730 47 6,210 :
Kangas: L
DoCninr. eaivarnsesinssnann. 2,280 1,114,780 739 344,780 218 110, 865 261 199, 854 86 51,072
Jeflerson 1,430 1,426,716 934 930, 302 182 116,189 67 54, 340 109 170, 107
TANCOIN cunmarenmenns 2,234 * 1,737,057 1,008 817,730 307 159, 086 257 233, 006 61 67,02
SO nmaen R, aeeas 38,818 3, 689, 760 1,908 1,800, 336 633 443,278 240 207, 044 289 372,80L
PAWDOO o eeenun 1,831 1, 628, 870 822 808, 017 308 308, 811 149 189, 378 104 96, 619
Kentuolky:
Anderson -........ rrraaean 239 190,497 || - 192 151,878 17 10, 388 3 2, B84 11 11,616
Clarlk coevvevririnan e 488 05, 245 250 410, 860 148 155, 972 4| 1, 651 85 80,475
DAVISSE v ceriacainen 1,180 1, 155, 088 857 861, 040 100 75,877 22 36, 644 60 82,817
MoCracken . umesessnnrssenn- 752 630, 801 334 274,413 289 204, 452 7 8,788 53 58, 903
Tounisiana: ) _
[0 L 584 1,140,484 300 500,458 45 268,100 |- ceevennelaranaannas, 84 119,856
Tonst Buton ROUEO. -+ vrensns 339 451, 607 198 198, 506 61 50, 559 2 443 17 80,404
Mainoe:
York...... caenemremnennans 3,170 2, 480,917 1,442 1,171, 042 808 004, 138 58 57, 880 892 802,416
Maryland : : o
Washington. ceeeeses raenas 2,418 2,778,185 1,319 1,079, 082 671 603, 267 59 66, 880 113 153,206
Masgnchnsetts ‘ .
Trankln coueeeuneemcennena. 3,454 3, 588, 408 1, 905 1,008, 202 762 800, 607 108 161, 803 168 236, 575
Hampdon...o.erivarunnnn. 9,166 21, 000, 481 5, 564 12, 308, 882 2,197 5, 894, 206 264 1,238, 404 441 1,172,208
Michigan:
Hilladale .- 3,288 3, 303, 886 2,220 2,410, 386 483 327, 920 117 136, 080 187 197,449
Tonia.. 3, 604 8, 056, 703 2,252 2,001, 677 527 331, 808 110 105, 782 164 201, 763 e
Margu 707 2,040,877 227 478, 085 247 280, 905 23 40, 550 101 763,783 o
Sanilac. - 4,444 2,102,465 2,402 1, 249, 888 861 492, 530 208 211,273 108 08,416
Minnesota: ' \
Clay...... . . 1,444 1,482,476 || 708 791,210 | 200 173,823 03 85, 801 78 103,230 : !
Goodhue 2,148 2, 264, 581 1,405 1,588, 573 835 238, 061 58 71, 840 101 154, 247 |
Polk .... 4,564 3,020, 883 2,100 1,841,444 681 413, 853 472 344, 672 101 222,412 i
Stoarns e . 2,737 2, 241, 007 1,607 1,245, 876 012 616, 503 89 163,133 80 . 122,284 i
Migssissippi: 1
DZ00 .+ o e vmecamsananncennns 027 1, 146, 707 102 460, 928 107 143, 465 18 30, 640 |]. 24 78,548 i
Missonri¢ ‘
Aduir - .oaa. vessndasena] 0 1,837 850, 270 772 B07,068 || - 180 07, 466 60 56, 703 81 43,425
. 555 149, 658 352 92, 026 o7 16, 495 7 1, 685 11 6,039 ‘
2, 0432 2, 031, 023 1,191 1,150,549 238 152, 822 70 101,129 230 269, 500 !
1,237 778, 900 706 00, 152 120 60, 839 59 45, 853 41 43,779 ‘
Montana: |
CUBHOT cvvisaisiiniaaeen, 238 272,301 111 07,252 77 111, 064 2 2, 500 38 46, 047 :
Lewis and Clarke.......... 1,042 1,932, 050 574 835,228 366 762, 637 b 47,135 58 218, 960 i
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SPECIFIED OBJECTS OF DEBT, AS DETERMINED BY PERSONAL INQUIRY, BY 102 SELECTED COUNTIES.

PURCHASE
FARM MACHINES TURCIASE, IMPROVENMENTS, pRCTASE:
DOMESTIO IMPROVERMENTS, DUSINESS, AND MPROVEMENTS,
ANIMALS, AND BUSINESS, AND PERSONAL PROPERTY BUBINESS, AND FARM AND FAMILY ALL, OTIIER
OTHER PERSONAL PE(“C%ONAL;’“OPERTY (CcoMBINED WITI PE(Ict:So(Qﬁngg%?&?? ¥ LXPENESES, OBJECTS.
TAMILY EXPENSRS), || PAMILY DXPENSRS).
Number.| Amouant. || Numbor.| Amount. ||Number.| Amount. {| Number.| Amount, || Number.| Amount. ;Number| Amount.
4,284 | $2, 257,475 3,707 | $7,103, 670 00 | $2, 008, 838 4,507 | 4,209, 750 11,837 | $b,614, 881 4,977 | $6,316,514 |...-...The 102 countics,
: Alabama:
1’5 :. 2-17 3 By 870 [|acaceneaai]vasunsananas .0 3,747 71 46, 898 8 b, 487 Groone,
446 2 85, 940 478, 883 8 11,020 129 37,147 54 115,772 Jeflorson,
- Arkansns:
T T 8 2.1!‘;5 cieansrans]renearvaonne 31 65, 850 101 a6, 957 802 Lo,
9,203 12 g. 038 [ 126 61,360 81 83,858 Pulngki,
17 12,816 [loavenavonalvanessassaniflomnavecnssfinncnsnernrslp 74 82,430 7 10, 264 St, Francis,
Californiaz
16 18,316 60 403, 000 38 170,815 78 231, 803 116 88, 166 34 61,702 Santa Clars,
. 1.{ 17, 600 47 218,482 3 157, buo 40 01, 485 149 102’. 908 b9 148: 604 sonoma.
1 20, 505 4 8,000 2 12, 000 9 80, 114 5? 67, 20L 21 08, 798 ‘Yolo.
CUolorado:
4(53 48,780 gz 246, :134 16 42, 250 17 14, 585 84 18, 065 28 80,088 Il Paso,
1 0,042 24 144,283 9 22, 880 4 y 38 26,476 16 20, 868 Weld.
Georgla:
22 :1),903 4 [/ 11T | N N 8 5, 080 107 81,032 81 16,112 artow.
1‘ u,?lg T L O T T 1 6, 000 120 100, 858 9 7,878 Houaton.
2 P | R | LTI 22 b4, 487 a0 45,180 3 864 Twiggs.
Tlinoeis:
?8 45,009 20 ?3,800 42 74, ?06 43 87, 662 04 116, 202 810 484, 765 Buroau,
dg 80, 083 -16 28,776 38 02, 357 [ 7, 083 40 32, 150 136 05, 824 Troquols,
g 42,271 22 17,520 10 8,410 41 16, 682 85 25, 851 ] 80,704 Jaspor. .
25 , 663 15 40,308 9 81, 413 14 28, 000 103 120, 454 77 63,821 Morgan.
' Indiann:
28 2,028 8 3,782 8 2, 400 10 1, 760 61 9,011 a7 8,279 trawford,
u 5,828 9 12,000 [leeecasanss|onmmneracieallicianninasfisionacnnaas -l 21, 307 22 18,559 Hendrioks.
29 8,037 8 13, 806 10, 347 23 27, 301 103 84,131 27 18, 465 Lngrange.
Towa:
63 a6, 700 37 62, 040 90 20, 160 20 19, 508 17 7,006 €4 40,890 W(.‘,usa.
05 53, 000 1. 84,110 20 20, 005 14 10, 975 66 43, 544 62 90, B37 Crawford.
gﬂ 49,746 202 19, 410 16 2, 790 i 4,820 07 46, 347 62 61,180 Dolaware,
86 24, 638 12 16, 615 14 17,750 [ 0,107 57 20, 768 568 48,458 Johnson.
Kansas:
19 6,200 202 114,473 22 11,076 628 207,107 144 66, 831 68 28, 047 Decatur,
3 10,563 20, 860 1 1,025 82 72, 029 a1 14, 707 82 27,311 Joiferson,
8§ 4,104 70 68, 312 8 3, 060 442 300, 831 62 23, 423 20 0, 202 Linecoln.
14 8,187 67 08, 850 7 17, 600 241 846,270 187 03, 643 176 1806, 349 Lyon.
6l BJ 442 32 27 105 10 1J 800 180 100, 004 82 M 058 o7 42,008 I’mwnoo.
. Kontncky.
b [T N | O SRR | Cesranmmmafe 5 1, 030 6 5,124 Andergon, *°
] RS TP 17,502 || VU | PP 24 7,807 20 14, 888 Clark.
% 12 506 b 8, 003 1,460 b , B0 a7 10,618 47 02,758 Davioss,
21 4,100 ] 1,080 [[eanceconcnfomensrvrronn 11 8,713 24 7,780 10 1,718 MoCracken,
Touisinna:
12 18 107,260 01 82, 740 16 10,732 Uadde,
8,042 [levaiinnine 3 22,490 88 63, 050 16 27,110 Tast Baton Rouge.
Mnino:
o 14, 021 20 31,041 4 5,720 86 18,8170 77 109, 124 70 74,850 York.
Maryland !
80 20, 434 8 10,808 Jlv-eearmnne|oanmronaaens 7 7,840 101 118, 200 118 125,818 Vashington.
. ‘Mnasgachusotis:
35 11,840 20 05, 816 23 23,028 48 38,700 220 109, 867 68 118,050 TFranklin,
03 6, 074 62 655, 515 8 10, 400 kb 112,948 364 214, 853 170 476,808 Hampden.
Michigan:
3] 28,278 11 0,707 [louecaaenaslonamenenanns a3 61,834 183 79, 856 40 43,877 Hﬁlmlulo
06 30, 874 42 33,003 14 15,620 83 0.) 366 182 04., 220 134 111,711 Tonin,
14 4, 950 [ 28,400 8 40, 350 3 2, 200 28 81,124 60 163,530 Murguoette.
184 43,790 112 52, 401 20 17, 609 146 88. 820 191 45, 700 127 62, 063 Sonilac.
aneqotn-
50 27,020 70 70, b5l 60 82,436 112 85, 082 b 27,478 32 28,707 .
48 93, 761 86 80, 677 10 11, 030 52 40, 500 60 29, 184 41 30, 706 Gomlhue.
210 124, 019 208 173,418 119 08, 139 208 176, 599 175 81,151 46 24, 881 Polk,
00 42,411 83 93, 108 20 15, 862 71 49, 039 115 46,781 41 16,110 Stearns.
' . Misgissippi:
8 24,811 3 28,202 [lenan-e RPN PPN 87 196, 578 183 180, 444 7 3,500 Yazoo.
Misgouri:
51 18, 090 25 87,362 22 10,070 22 0,304 48 22, 361 107 49,354 Adair.
4 8, 252 4 767 1 160 5 8,183 14 4, 568 27 £, 803 Bollinger.
56 21,509 86 78,700 27 41,112 43 51, 800 138 59, 170 7 76, 142 Cnas,
104 84, 800 b0 60,711 16 21,150 26 11, MO 65 25,130 42 16,737 Meorcor.
Montana:
2 0800 |[vrnevnenee|earcrssmomnn|learanneaas|oannnsiinaa. 10,908 1 400 Custor.
1 54,785 lrevennvonslesnannnnnaes 1 1, 000 9 6,105 o 6,200 |  Lewisrnd Olarke.
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Taprs 88.—NUMBER AND ORIGINAL AMOUNT OF MORTGAGES IN FORCE JANUARY 1, 1890, ACCORDING TO

PORCHASE
PORCHASI: OF REATL REAT. ESTATE ° ) SN
TOTAL, ESTATE, IMPROVEMENTS. AND (éﬂh%?zq‘ﬁ%?ms DUBINEES.
RTATES AND COUNTIES.
Number, Amount. Number. Amount, Number.| Amount. { Number.| Amount. Number.] Amount.

Nebraska: 59, 27 147 02, 853 468, 620 | 331 177, 005 19 $10. 608
oo 3,917 T 1,500 Linie | 11 8,217 fs | Hlag. o 104 108, 210
Guga..-- 1,200 557,119 426 158, 530 45 65,127 449 200, 855 8 26, 060
AT 567 260! 546 3Ll 253, 000 11 5,131 8 8, 50 1 750
%Lillllgvér : 1,510 1,870, 835 831 707, 120 281 103, 543 122 157, 085 49 81, 67
AT RS HIIEEOT < e veeervrennnes 1,144 1, 280, 638 065 717,078 221 222,381 67 102, 090 60 90, 213
Jerse ’ ) _ I

ne"g}“,{iugton rerrreneeresants 5, 850 9,102, 084 3,780 8, 857, 807 1,618 | 1,407,677 79 264, 226 190 363, 674

New York: 5,638 12, 986, 652 2,603 | 4 210,036 147 332, 876 1,154] 2,008,771
ATDATY onvenearerrernere ’4) ggﬁ 2%‘ %32 S04 2,612 3, 222 400 " 060 493, 403 93 104, 023 667 | 1,128, Tou
Alloguny....---- ' 395 10, 420, 248 3,492 7,04, 875 1,435 | 1,876,381 80 142, 8RO 420 B30, 603
Patchoss. .. o 8701 716 1,040 2174, 903 "p50 920, 040 58 103, 620 928 138,403
Linton s i,' 4 g 727,504 2,418 4,978, 078 602 fun, 834 105 202, 671 863 b, 708
Y SR 3,381 9, 6U7, 772 1, 287 4,220, 074 1,303 | 2,722,270 98 ddz; 709 380 | 1,18 980

North Carolina: . . 75 119, 415

For 875 503, 822 498 209, 081 218 116, 750 10 8,432 5 415

Forgy i eraeoeenneee 840 650, 610 | 280 340, 634 72 I Y1 | O 31 G4, 030

North Dakota: " " ‘ 146,038
; 20, 089 240 213, 883 101 85, 203 51 30, 404 73 03

1 333 1.803:%33 5] - 550,800 160 06, 767 504 266, 612 70 50,767

0847 2,714, 400 1,088 037, 115 582 842, 248 430 373, 602 6 122, 400

Ramsoy 1, 805 931, 941 457 211, 391 158 03,301 507 247, 748 24 40, 610

Ohlo; 56, 52 30, 752 208 204, 066 30 620, 841 o3 [ 1,885,151
ﬁuﬁqm """ ST . % é% S gs’? o 383 i: gd-/: i 212 216,171 03 105, 363 101 "042, 170
Mﬂ:ﬁ%ﬁ,};}}:::.’.’. 8,807 10, 973, 083 4,701 G, 188, 383 3,750 2,807, 810 201 411, 320 470 BIL, 447

IO+ e« csvevenermnasemnnns 1, 001 1, 702, 621 1,007 1,180, 000 164 108, 017 55 67, 100 B9 114,054
Oregon: nr —
009 497 754, 801 122 130, 464 62 194, 350 40 65, 005

Ugliﬁgl.l.n.iiiii::II::::::Z na L 38}3.710 330 454, 804 00 65, 708 35 46, 680 74 173, 103
Pennsylvania: ) ) —
Joster . 60 4,814 10,08, 968 1,752 | 2,054,362 220 769, 384 149 202, 553
Ohotor - rerrenr e ' 77' %%1 ig' gg?i.gm 200 4,935, 693 2, 685 4,706,130 79 214, 310 7 2, B4, 405
%‘é%‘;;‘li’x?“ S 8, 53t 4,655,242 2,241 g, 210, 603 737 880, 814 1 a3, 175 305 B0, 440
Washinglomn. eeensernnesens 4,381 8,110, 435 1,888 8,483, 905 1,000 896, 708 42 301, 482 614 088, 754

South Carclina: ) :

187 844,273 674 500, 203 134 114, 874 18 14, 702 40 71,830
611‘1‘1‘55533‘.. L% 659, 073 271 227, 669 101 150, 564 18 9, 396 48 113, 520
TAUIONE - evvsnnermmnnemnnnee 832 589, 310 a7l 279, 555 02 81,154 ] 4, 050 43 07, 601
th Dakota: ‘

B e reeeanieeens 2,165 1,426, 428 578 888, 924 507 800,107 250 103,830 110 131,803
Hughes -ovevr.- 1,480 1,087, 181 903d 760, 563 84 78, 240 148 73, G55 ol 47,605
Yaukbon ceereereenrereenes 1,34 1,176, 240 053 016, 954 805 204, 086 48 43, 580 59 75, 19%

Tennessec:

MENLY easnmecrnemns 05 69, 001 47 91,831 ] 1,708 1 ] 19,712
Maury Y 720 1, 086, 522 420 679,058 102 223,061 9 17, 4 87 86, 267

Texas:

Toll....... 1,146 1, 525, 070 697 915, 001 843 445,008 12 16,117 54 81,508
Harrison a3 250, 202 240 132,303 27, 440 4 2, 98 38 02,007
Tarront . 1,734 B, 845, 838 1,312 2,714, 007 180 608, 064 48 03, 710 116 810,755

Virginta:

TSt e 503 506, 409 871 586, 550 w 57,969 16 81,844 80 30,908
Touisa . 374 340,712 204 144, 914 33 16,184 G 4, 857 28 135, 346

. Washington: o -
D - vinmnsnmmnsnenseonanne 2,799 13, 354, 067 1,106 1,915, 256 1,183 { 10,873,183 80 221, 284 142 183,734

West 'V'lrgmim : :

TCANATI e avie e mmii s 1,113 1,831,315 768 1,203, 685 139 176, 248 18 14, 608 83 281, 804

Wisconsin
Brown 2,408 1,410,807 1,442 801, 838 B76 212,376 52 81,080 119 163, 'mg
Dougl 1,680 4,103,747 1,407 2,838, 106 172 1, 020, 062 9 28, 400 42 167, 045
8t. Cro 2,571 2,985, 841 1,870 1,946, 819 833 987, 481 149 299, 665 150 217, 716
Waunkesh: 2,038 4,021,116 1,887 2,088, 776 585 542, 883 08 128, 720 131 151, 068
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SPECIFIED OBJECTS OF DEBT, AS DETERMINED BY PERSONAL INQUIRY, BY 102 SELECTED COUNTIES—Continued,

FARM MACIHINES,
DOMESTLIC

PURCITASE,
TMPROVEMENTS,
NUSINESS, AND

PURCITASE,
IMPROVEMENTS, '
BUSINESES, AND

PURCIASE,
IMPROVEMENTS,
BUBINESS, AND

. PERSONAL PROPERTY || . SR FARM AND FAMILY ALL OTHER
oﬁ:{l‘l‘:[‘ifl?ﬁ:ﬁ?\l:“ PERSONAL TRODERTY || (COMBINED Witir |j L LRSONAL PRODERTY BXPENSES. OIJECTS.
PRy {COMBINED WL ODBJRECTS OTIIER (COMBINED W1tk TH
LROPEILY, ONE ANOTIEL), CILAN FATM AND FARM AND BPATES AND COUNTIES,
PAMILY HxpENgEg). | FPAMILY BXPENSES).
Numboer, | Amount, ||Number,| Amount, || Number.| Amount. || Number. | Amount. || Number,| Amount, [[Number.| Amornt,
: R Nobraska:
33 $10, 145 151 | $104,580 24 $10, 774 3 2,195 6 #2, 083 v $1,600 | » DBrown,
ig i!i. ;‘H:g ‘éé ?3, (i;ll:.') Bg 42. l]zg ﬁ'ji 4, 8t 40 14,178 65 45,281 %ugo.
35 4, b i, 470 g , 00 HE 19, 100 § 1,465 1 400 Hyes,
[ S IO | IS FUSTN 8 5900 || aeannnnns ) mo | Kimbnl
67 48, 061 fil 08, 746 13 13, Gz 7 5, 380 28 18, 010 24 16, 218 ‘Lhayer,
10 11, 222 20 61,018 27 81, 610 [ €, 488 87 22,320 23 25, 200 Washington,
Now Jorsey:
9 6,302 12 20,330 || - 5 9, 400 18 6, 417 200 05, 240 49 63,403 Burlington,
Now York:
18 7, 060 23 88, 405 10 a1, 615 20 86, 760 226 118, 084 2 00, 356 Albany.
66 20, 834 48 33, 800 12 13, 800 05 63, 040 2015 102, B84 47 96, 46 Allegany,
19 20, 715 16 1T | IO E 23 21, 633 284 155,312 07 92, 855 Daichoss,
60 11, 750 13 40,394 g 7, 066 G N 163 48, 270 20 40, bog l‘p.lpun.
83 10, H84 20 127, 420 10 33, 650 66 186, 8388 842 186, 072 103 174, 035 Lgvmgaton.
9 8, 675 .o 85, 805 2 8,002 83 46, 420 176 86, 337 01| 202,701 tichuond,
Nortl Carolina:
R 21 DB [|eraansecmafmumeeannnnn/lonenemnnns]nnnemvarnns 41 21, 585 13 8,203 Torayth,
voveranane|inraan 27 5085 [|uevnneneeslommrnnymsmes|lencnucennsfonnnesraanae 408 209, 851 2 15, 279 Halifnx,
North Dalkota:
02 27, 000 20 44, 311 1 250 46 23, 300 i3] 27,650 25 1), 075 Durleigh.
189 74, 088 147 128,401 17 12, 085 104 63, (18 71 28, 845 17 10, 654 Dickey,
104 118, 465 241 282, 468 5 | 4,770 183 138, {06 00 44, 004 20 44, 063 Grand Forles.
253 138, 150 237 T892, 879 {{eavenacean|onnnenen 73 48, 190 82 20,299 14 b, 837 Lumsey.
: Ohio:
gg %g. ggg 8 10, 400 4 8,700 8 4,818 422 518)‘ 3}7(: l}q 87,721 i\[thlona.
, [ CTTy Sy wenmsanne|amnoneeanaan L 44 074 43 06, 310 adison,
36 16, 140 103, 667 7 11, 305 86 47, 804 250 104, 058 16k 251, 603 NMontgomery.
28 13, 876 0 11, 271 12 14, 107 18 27,440 T4 87,670 1856 187,000 Union,
' Orogon:
40 87,129 40 73,700 -8 11, 650 42 49, 700 05 87, 644 28 28,466 matilla. .
a8 28, b2 42 68, 010 8 2,803 b7 45, 817 'y 8,8 21 22,164 fion.
Tennaylvaning
G0 ﬂ:l. 455 80 [ 1,880,800 11 51,150 36 184 47,134 02 153, 467 Chestor,
80 &, 0 8 91,877 3 4,200 eannin. 1,280 206, 700 212 626, 863 Lagknwonna,
82 18, 760 15 09, 168 Jeenneannnn PP 8 W 70 118 20, 908 43 69, 067 Lobanon,
201 73,720 10 G4, 450 8 4 6, 085 803 G5, 814 247 274,401 Washington,
South Carolinns
il 18,382 b 8, 270 8 7,496 24 16,618 105 ™ 18 21,009 Anderson.
60 8, u8 ] 11, 660 3 1, 442 41 31,242 224 47, 607 a3 8, 47 Colleton,
28 8,173 b 2,082 3 8,070 80 21,777 230 119, 058 14 10, 050 Lanrens.
South Dakota:
136 63,911 202 154, 036 17 10, 680 136 77, 04 of 85, 045 22 10, 748 Beadle,
43 26, 470 70, 48, 807 3 1,240 47 23, 847 85 11, 006 a1 12, 886G Hughes.
75 48, 004 63 §9, 170 Y 18,700 49 46, 111 65 31, 442 17 13, 000 Yankton.
e (I.‘dnn 08800
7 1T RN PRRRPORPRR N | PRS- PPN 2 368 8 1,098 18 18,084 MoNniry.
17 11,820 [ &, 850 10, 60t 2 1,715 20 11,107 & 83,133 Maunry.
Toxns:
2 1,100 4 o, 008 1 1,400 T2 2, 500 20 12, H78 b 3,120 Bell.
2 1,865 2 EAR U DO, (RO 1 1,000 80 28, H97 8 308 Harrison,
i 2,411 17 65,150 Heavnen PN DO 4 8,700 5 47,172 20| + 24,860 Trrennt,
. . Virginia:
b 3,028 8 B, 300 1 2, 000 b 4, 506 20 6, 400 81 27,816 - Augnsta.
7 B0 [Javnovananc]enananancans P P [ cramuranse|eunnenaunaan 84 81, 853 13 8,419 TLouisd.
"| Washington:
1 1§, 850 81 G0, 050 5 11,400 13 11,185 44 23,400 21 53,710 Iing.
Wns-\trVirginm:
28 8, 265 4 5,400 3 2,100 11 11, 705.\. 60 61, 536 ?4 82,730 Kunawha.
Wisconsin:
i1 22,002 85 {- 18,721 |leasusmnnasfansnaacarass 25 '{. ggg 1?‘1. 3(1, Q'A_'li 4% (ﬁ‘ réi’(]; }!}1(:‘\5:1‘1
4 1,870 1 1,800 {l-cuanmcnan]ancmnannunne 1, 24 | G, 25 28, onilag,
126 61, 020 70 70,270 4 3,710 118 02,730 200 81, 044 24 10,4980 $t, Uroix.
40 24,182 20 25, 054 2 2, 000 30 37,0603 105 57, 050 40 B9, 021 Waukesha.
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TABLE 89.—PERCENTAGE OF NUMBER AND OF ORIGINAL AMOUNT O MORTGAGES IN FORCE JANUARY 1, 1890,

REAL ESTATE MORTGAGES.

FARM MACHINES, I:Uncg‘“s‘,ﬂ’
TURCHASE OF REAL || REAY, ESTATE PURCHASE : DOMESTIO I;l[x’é{&\;;sgxhﬂrg.
LARla O L Npoagun AND IMPROVEMENTS BUSINESS, ANIMALS, AND - AL PROPERTY
VS TATE. IMPROVEMENTS. (COMPINED). OTHER PELEONAT PE&%}\;‘B‘\I{J é}l)““; I"]Il‘;“
BTATES AND COUNTIES. PROPERTY. ONE ANOTIIER),
For Tor Tor . Tor Tor TFor Tor Tor Yor Tor For Tror
number, [ amount, {| number, | amount. || number. | amount, || number. | amount. || number, | amount. || number. | nmount.
Tho 102 conunties..)cevinueeernans 54,67 50. 66 20,98 20.81 4,50 5, 09 ) 6,01 8.92 1.95 0.70 1.73 2,10
Alabamas .
Groensd c.caveves 36, 68 47.97 3,78 774 Heeeronevnnn [N 7.67 11. 45 3.78 2,25 1.62 1.7
Jofleraon weevave. 67,27 67. 29 20,43 20,60 1. 64 8,00 2,08 1, 64 0,65 0,03 0,31 , b
Arkansas: ’
B0 cirennnannnuannn 50, 84 44,54 11,77 11.73 4.20 6,26 2, 04 T T | 1.68 0,44
Pulaskicvean.. 41,44 48.11 85, 85 31,84 4,88 8,84 7.04 10.11 1.46 0.31 0, 67 0,13
St Trancif.cevaeasenssarerssvcannn 49,56 58,28 13,81 15,06 4,21 4,83 3.0 L 1 S | Y 5. 11 4,27
Californin: )
Santa Clard.asereciccsrnsenscannes 63, 08 57.35. 25, 36 17.23 5.71 10. 34 5. 08 4,14 0,40 0.19 1.73 5,08
51074 10) 1 T AT, cevasnmasennaa| 47,01 51,86 24.78 18.34 5.16 7.58 7.50 9,40 0. 50 0,28 2,13 8,62
Ol0muerencrannsnsuncerscsvmenenes 53, 02 58,49 21,01 11,25 0,12 15, 89 5.85 7.53 1,09 0,69 0,39 0.28
Colorado: * ’
ElPN80 cevesnannrvesrarsannsenaans| 52,48 48.75 28, 84 28. 60 5, 00 5. 156 4,44 4,63 2.22 1,67 2,17 7.93
Weldl savrviveevecvansernseneanenn, 85, 26 64, 03 14,67 10,82 16,96 17,61 7.48 9.81 0,81 0,82 1,30 4,73
Georgin:
BArtowW c.esenrenrionsarconcrsncnes 27,88 60. 66 14,24 9.48 0.01 0. 86 8,04 7.28 7.88 1.70 121 1,59
Houslon ca....a. 33,22 80, 85 4,064 3.16 1,48 3.07 6.07 6,61 b5.00 0,03 [l-ewemanens PETTY T
TWigEB s enrevnranvensssreranacannn 8. 40 12,92 9,40 7.28 1. 84 0.78 1,84 0,45 1.34 0,23 [locenvenvasfovunrareas
Illinois
BUTOALL s evemmrsnncnnmnnnnenns vame G0. 42 62,10 12.76 6. 00 2,04, 10.18 5.03 4,63 1.38 0. 88 1,02 1.60
TrOQUOIB cvrvnnrmneencnsnnssrvenmnn 76,00 79. 67 10,84 8,78 2,90 3. 81 2,88 2,48 0. 87 0. 06 0, 44 0. 60
JREPEr . arievnnnn [ 51.40 52. 66 13.793 10, 68 8.29 3.58 6,17 8.97 7.00 7,67 181 3.10
MOLgﬂD........................... 53, 08 60.20 26.30 17.20 1,13 1.20 §.903 10, 01 1.28 . 85 0.77 2,11
Indiana: .
Crawford cvuusevesecinnroseananaas 50, 59 64, 89 13. 44 12,17 0,39 0.306 7.81 11,34 4, 55 1,56 1.19 2. 85
Hendricks .... 65,33 69, 76 13.18 8.34 2.15 3.28 8.08 12. b 1. 87 0.63 0,68 1.42
RASTANZ0 . sner v nsannrecrarrerveren 07,87 81.77 15,34 8.18 1,38 1.59 2,02 1,83 1.77 0, 63 0,53 0.81
Towas: ol .
L - 70, 05 70,28 1L15 8.41 6,09 8,40 3.74 4.49 2.1 2.48 147 1.04
Crawford .. cveeccevnea 65, 45_) 06, 22 14.16 10.17 8, 00 0. 54 2.38 4,92 2.63 1. 92 1.908 2. 05
Dolnware ..ceevanues 06,95 72, 36 13,14 0,11 3,25 13,70 3,19 4,60 2. 34 2,61 1,43 1.0
.Tohuson..........,............... 00, 88 77.03 15.33 9,61 2.58 4.03 2,53 8.11 1.88 1.16 0,65 0,78
Konsns: .
Dec‘nt‘ur P 32.20 80. 93 0.52 9. 00 11,40 1102 3,76 4,66 0.67 0, 6 0,70 10,27
JeflerSon «eunve nn PTRes 62, 85 035, 21 12.25 8.14 , 84 3.81 11.37 11,902 0.20 0.78 0,84 2. 06
L 1 TeTe) 3 P 44, 90 47.08 13. 74 0.16 11,60 13.41 2,78 3.80 0. 36 0,24 3.40 3,36
LYON caecacmnccacnvamsnneann PR 51,55 60. 42 16. 58 12.01 6, 44 7.28 7.57 10,09 0.387 0. 0D 1. 49 2,08
P AWDO0. s anrruavannrernrannannaan 44, 89 49.77 20,10 19,02 8.14 8,59 6,08 5,95 3.83 2,08 1.75 1.68
Ienfucley:
Andorson. ceeecaeeemus [PT 80, 34 70,76 7.11 5, 45 1,26 1.50 4,60 6,10 2,00 8,48 H...... R T
b1, 23 59,10 20,30 22.43 0.82 0,24 7.17 12,44 l..... N P 2,40 2.53
72.03 74, 64 8.08 6.67 1.87 3.17 B, 59 7.13 2,71 1.09 0,42 0. 69
Mobmckon...............l....... 44, 49 48,50 38,43 41.92 0,93 1.39 7.05 9,84 2,79 0.06 0. 40 0.10
Louigiana
CAtlO vecevrcnnmennsorenrnann amaan 61,87 43, 65 24,83 23,95 e . 5. 82 10,456 fleeucannn. cnwemeerus 2,05 5. 44
Tast Baton Rouge SRuesavasremmnnn 58.41 43,95 17,99 12,52 0,59 0,10 5,01 17,82 1,18 0,67 fleeevneanaefenann eee
Maino: .
York -.... teremcinmnenn cemnseagann 45,49 47,24 25,49 24,85 1,83 2,33 10.16 15,82 0. 85 0. 56 0.82 1.29
Maryland : .
'\Vashington ...................... 54, 60 00, 18 23, 63 21,04 2,44 2. 41 4.68 .45 1.24 0.74 0.33 0.7
MMIB‘MIHIIEO“E: 57,76 ' :
Pranklin ceeeeoee... “rermann asenes f 55, 68 92,06 22,81 8,18 4,50 4,86 6. 59 1.0t 0,83 0.84 2,07
HampAen.-eerveneeann vermrieanaen 60,70 55,97 24,07 26, 80 2,88 5.63 4.81 5,83 0.24 0,03 0,68 2,68
Zl&:lmlu%r1 '
lsdulo resareemsrmuanastananan . 65, 53 78,23 14,26 9.82 3,45 4,12 5,52 5, 88 1.62 0,85 0,82 0,20
3 (8, 43 14,62 10. 86 3,06 8.46 4.65 6. 60 2. 06 1.01 1.17 1.1
Marvguetto. . 33,18 34,04 13.76 8,25 1.99 14.20 87,42 1.98 0.24 0.85 1.30
Sani ac. 54,05 57,80 19,87 13,83 6.59 9,77 2.43 4. 55 4.14 2. 08 2,52 2,42
Minnesoto: - 5

Y - e cveeauonmsocrenransnsnnonns 8, 8D b1, 05 13.85 12,10 6,44 5.99 5, 26 11,40 8. 46 1.85 5. 34
Goodhue. G5, 47 69, 98 18, 61 10,65 .70 3.17 4,71 - 6,81 2,24 1. Og 4: gg 3, b6
Polk...... 47,38 44,41 ]4 02 14,36 10,84 11,41 2.21 7,36 4,73 4.13 0,53 5,74
SLBRTNB. v vnresrrsmresnranarranss 68,71 53. 57 2, 80 23,05 8.25 7.28 2.82 5. 46 2, 52 1.44 1,21 1.‘48

Misaissippi:
NBLOG < erevnns eamennas —eraa 30, 62 40,19 17.06 12,51 2,87 2,67 3.83 6,86 0.90 2.12 0,48 2,47
Misixfuri: 57.74 "

LT T TPT PP PP [T PET . . 59, 04 14.21 11.46 5.10 6. 68 2,82 6.11 3.81 2.00 1, .30
Bollinger 03, 42 65. 80 12,07 11,81 1.26 1.921 1,98 4.7 8,47 5.01 0, % % bb
Cass ... 54,90 &6, 65 11.65 7.50 3.48 4,08 11, 66 14. 75 2,74 1. 06 1.76 3.88
MErCOY vovverrarmrnsrnsncnvarranas 67,07 52,53 9,70 7.81 4,77 5. 80 3.81 5, 62 8.41 10. 89 4.77 7.79

J\[oné'ma : .04
UILOT e e evrsnneaeancone . 85,71 32,35 41,11 0.84 0.92 5, Y7 | O ?
Towis and Clarke. [ 2011000 ssie U wsies | a5z | w0y 1.63 il I B JROIN MOSOIoN B8 26
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SPECIAL INVESTIGATIONS IN 102 COUNTIES.

ACCORDING TO SPECIFIED OBJECTS OT' DEBT, AS DETERMINED BY PERSONAL INQUIRY, BY 102 SELECTED COUNTIES.

PURCHASE,
IMPROVEMENTS,
BUSINESS, AND

PURCHASH,
IMPROVEMENTS,
BUSINGSS, AND

TOTAT, OF FIRST

TOTAL OF
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PERSONAL PROPERTY FARM AND FAMILY ALL OTHER \
- PERSONAL PROPERTY h TIHREE CLASSES OF || FIRST 81X CT.ASSES
(gg}xlngirg o | (COMBINED WiTH EXPENSES. OBJECTS. TADLE, OF TADLE,
o " TFARM AND AT
THAN FARM AND s STATES AND COUNTIES,
PAMILY EXPENSES), || TAMILY EXPENSES).
For Tor Tor For For Tor Tor For Tor For TFor For
number. | amount. || number. { amount. || number, | amount. | number, | amount. || number. | amount. || number. | amount.
0.45 0. 02 2,00 1.32 5.40 1.73 2,27 1,05 80.13 82,16 60,82 §4.37 |........Tho 102 eountics,
: Alabamas
suersesnnsfinnsaanann 4,87 104 38.38 24,05 4.32 2,85 30,46 65, 71 62,43 71,18 (ireone.
0.51 8.01 0,27 0,07 4,41 0,23 1.85 0,73 89,34 03,86 02,08 08, 06 Jefferson,
Arkanans:
6.51 11,49 21,22 10.01 0.84 0.18 66,81 08, 53 71,43 08. 42 Les,
RN e 7.05 2.06 1.73 111 8L, 15 80, 20 01,22 00, 84 Pulaski,
R [ 22,22 10.81 2.10 8.42 67,67 78,17 75,08 85,77 St Franeis.,
California:
1.10 1.85 2.26 2,88 8,85 0,91 0.08 0,63 85,05 8402 02,82 04,83 Santn Clara.
1.54 2,64 1.81 1.47 6,756 N 2,67 2.80 70,05 77.78 87,20 00. 08 Sonoma.
0.20 . 0,80 0,87 5. 75 - 1,04 2.08 2.80 83,75 85. 03 01,08 03,08 Yolo.
. Ooloradn:
0,83 1. 86 0,88 0.47 1.76 0.68 44 . 007 80.27 82,49 05,10 96, 62 Xl Pago.
0.49 0,75 0,22 0.18 2.00 0.87 0,87 0.08 86,77 82,46 90, 86 07,22 ‘Wold,
Goorgian:
2.42 1.76 82.43 11,08 0.80 B, 50 48,03 71. 00 55, 70 81,57 artow.
0.36 2,21 40,07 40. 56 8.21 2,72 30,29 40, 08 B50. 36 64, 52 Houaton.
.M 42,40 60,40 85, 23 2,01 0.67 20.14 20, 03 22, 82 21,61 Twiggs,
Tinois:
1,48 1.48 1,51 1.48 3.80 2,22 11,11 9,27 76,22 78.20 82,60 86,40 Bureau,
1.10 . (.18 0,16 1,16 0,07 3.05 1.00 80, 92 93,21 03, 0L {5, 88 Troquofs.
0.82 0. 61 8,87 2,81 6.99 4.063 4,52 6.40 (18,42 G0, 82 84, 80 86, 40 Jaspor,
0. 46 0,99 0,72 0,73 65,20 4,11 8.06 2,01 80, 60 78. 690 80,068 02,10 Morgan. \
' Indipna:
1,19 1,88 1,08 1,86 12,06 7,84 7.81 6.82 04,42 07,42 77,47 83,16 Cravford,
N cesrenenn hesrussan 5.6 2,61 2,16 1.60 80, 66 81,82 01,80 05, 80 endricks.
, 63 0.681 44 1,02 6,76 02 177 1,0 84, 59 01. 49 89, 61 04,66 Lagrango.
Towa:
80 1.09 1.16 0.73 0,68 0,26 2.15 1,86 87.8) 87.16 05. 21 06, 00 Cnag,
0,78 0,92 0.54 0.39 2.18 1.54 2,02 1. 42 87,64 85, 04 4. 48 05,72 Crawford.
0,98 1.25 (.83 0.23 4.36 1.9 4,03 8.921 8. 34 85,17 00, 30 . 40 Dulaware,
0,75 0,83 0.82 0.29 3,07 0,98 3.01 298 87,70 ), 67 02,85 0, 62 Johnson,
Kansns:
0.00 1.07 22,08 23,07 4,20 6.10 2,63 2,062 63, 91 b1, 85 07,24 07,34 Deeatur,
0,07 0.11 6,52 5. 06 1.4L 1, 03 2.16 101 T8, 4 77.16 00. 85 91,00 Jotloraon,
36 0. 21 10,78 20,77 2.83 .85 0. 900 0,63 70,14 69, 05 70,03 17,44 Tinooln,
0.18 0.48 4,31 9,88 . 00 2,61 4,01 6,08 4,67 60, 69 81,00 82,5 Liyon,
0.87 0,85 7.10 6,72 4,48 2,71 3.00 2,05 73,18 77,88 83,89 87,07 Pawnoeo.
, Kentueky:
................ 2,00 1.02 2,51 2,09 83,71 80,71 05, 40 06, 20 Andorson.,
s P P 4,02 112 4.10 2,14 8L.85 8L1T 00,908 06, 74 Clark,
0,26 0.13 0. 42 0,34 3,14 0,91 208 06,43 81,48 84,28 02,20 03,10 Davioss,
vassassinsfavnnanens 1.40 0,560 , 19 1,23 1,83 1.22 83,78 86,81 04,02 06,00 MoCrackon
Lonisiann:

PR P, R 2,74 0,85 10. 46 7.22 2,74 0.04 76,20 6. 60 84,07 82,49 Caddo,

F T PN 0. 89 . 11,21 13. 96 4.72 6,00 70,00 60, 07 83,18 76,06 Tast Saton Rouge.
. Maine: ’
0,13 0,23 1.13 0.76 11,89 | 4. 40 2,21 3,02 72.81 73,902 84,04 01,69 York.

Maryland:

S PYS 0.2 0,28 7.01 4,08 4.88 4,01 80, 67 84,23 80,02 01,18 Vashington.

‘ i ' Masznohnsotte :
0.67 0.64 1,83 1.08 6.37 3.06 1,97 , 15 82,95 82,49 80, 06 02, 08 Treanklin,
0,03 0,06 0,86 0,51 3,07 0.98 1.86 2,17 87,65 88.40 93.28 06,20 Hampden.
Miclhigan:

....... 1.80 1,05 b. 40 2.42 2. 04 1,83 83.21 87,27 00,70 04,30 Hillsdale,
0,30 0.51 2,80 2,27 5,05 2,10 3,72 3,65 80,16 82,76 a8, 54 01,47 Tonia.

1.13 2.42 0.42 0.11 3.06 1.563 7.07 4,01 70. 80 48, 88 87,42 87.03 Marquette,
0,45 0,81 8,20 4,11 4,30 2,11 2,86 2.87 80,01 81,10 89,10 90,10 Sanilac.
. Minnesota:

3.46 2,27 7.76 b, 08 8.81 192 2,22 2,00 06,18 60,14 82,75 87.83 Clay,
0.47 0.40 2,42 179 2.79 1.20 1,01 1,30 83,70 83, 65 02,41 93, 07 GGoodhno.
2.81 8,25 0,490 5,80 8.83 2,60 1,01 0,70 73,60 70,18 86, 00 87.41 Tolle,
0,73 0,68 2,60 2,23 4,20 2,09 1.60 0.72 84,32 85,90 00,07 | * 94,28 Stearns,

Missigsippl:

IR Fr— veus 13.87 17,14 20,19 15,74 1.12 0,31 60, 55 65, 37 65,82 06, 81 Vazoo.

) Missonri: f
1,66 1,18 1.65 L1 3.50 2,03 8,00 5,80 77,11 77.78 85.11 80,28 Adair,
, 18 0.11 0.00 2.28 0,13 8.27 4,87 4,20 78,75 78, 01 87.902 00, 14 Bollinger.
1.82 . 02 2,11 2,568 6,74 2.91 77 3,70 69,98 69,13 86, 0.t 88, 82 [SLER
1.20 2.71 1,51 5,20 3,23 3,40 2,02 7164 66, 23 88,03 00,68 Mercer,
) Montann:
2,04 4,04 0, 42 014 70, 83 71,74 06, 64 905,82 Uustor,
0,80 0,32 0.58 0,82 01, 84 85, 14 08, 40 99, 81 Lowis and Clarke.

L
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|
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REAL ESTATE MORTGAGES.

TABLE 89.~PERCENTAGE OF NUMBER AND OF ORIGINAL AMOUNT OI' MORTGAGES IN FORCE

PURCITASE
FARM MACHINES, s
PURCHASE OF REAL ]| RBAL BSTATH PURGHASL pougsio- || SELEATEEE
ESTATE, nepRovEmas. || 4N RO BUBINESS, O PERSONAL Il0¢LITY
STATES AND COUNTIES, PROPERTY, ‘ggﬁ“ﬁ&pﬁ;h,‘f
Tor For 7 TFor Tor For For For Tor Tror Tror Tor For
number. | amount. || number, | amount, || numbers | amonnt, {| number. | amount. | number, | amount, || number, | amount,
Neobraska: .

TOWIl ceasseansnrnsnsannnsnnsesmnen 17.35 13.69 12,09 12,76 40.41 38,73 2,82 4.27 3.041 4,17 29,77
GOEO. cvansrncecsnvnnnnnas 48,52 51.80 84,45 26. 66 5,03 .27 5. 00 6,22 1.50 0. 67 2.00
Iayes .. .. 35,24 28,46 11. 09 11,69 86,56 37,67 0. G0 4.7 2,80 2. 61 10. 14
Eimlail 92,92 94,23 8.00 1.4 2.18 1.43 0,27 0.28 0,27 0.06 wenressene
THAYEY vvevmnninan Creaeetreaaa. 58, 81 68,19 18. 51 14,12 8,05 10,00 8,23 5. 00 3,76 3. 57 4,99
\Vq%hmghon...-.................. 58.13 56, 00 19,83 17,87 5,86 8,04 6,25 7.04 0,87 0.88 4,98

Now Jersay: ’
Eluliugt.nn........................ 04,52 75, 84 25, 82 15,47 1,85 2,90 3,24 3.99 0.15 0.07 0,20 0,32
Naw York:
Alblmy-..--.-----u----u------n 57.00 40.43 25,70 19,59 1.51 1.55 11,89 16.79 0,18 0.03 0.24 0,18
Allpgany ... 57, 22 60.75 14,40 9,30 2,04 1,98 14. 61 21.18 1.45 0.50 1,05 1,20
Dutehess oo ... 59, 85 67, 514 2L, 50 17. 99 1.87 175 7,20 0.11 0,82 0.20 0.27 0. 53
Tulton..couuns 54,10 57,32 26,77 24,51 1.62 2,73 9.16 11. 57 1,89 0,81 0,36 1,00
Livingston...... 58, 25 65. 09 16, 67 10.51 2,63 8.01 8,74 10, 59 0.80 0,925 0.48 1,00
Riehmond vemeeaeennensmare 48,06 46,92 38, 54 30, 22 2,90 4,03 11, 50 13,13 0. 27 0,09 0,71 0,05
North Carolina: X
Torsyth..oeeews [ 56,902 63.20 24,91 20,71 1.14 1.14 8.57 20.11 oaaniunaofianaa PRORN 2.40 0. 44
ITAHINK - vvenneennrens 43,37 50,71 8.58 6, 50 P . 3.70 020 [lecervarencfivarmanans 3,22 0.87
North Dakota: i '
Burleigh..... eistaennianaacnninaa|  35.83 34,490 14,53 13.75 7.84 6,37 30, 50 23. 55 8,02 4,50 4.17 7.1b6
DieKOY.eernesnnn .. | 8404 32,17 8. 60 8. 87 26,84 24,44 8,82 5.48 6.99 6.79 2,00 1.78
Grand Forks...... .| 38.28 44,52 20, 44 23. 66 15,10 18.77 2,49 4,51 6,82 4. 36 8.47 10,41
RADIBOY  vsnnen cannnmramey .| - 25.82 22,69 B, 75 10,23 28,09 26,60 1,88 4,93 14, 02 14,83 13,138 14,22
Ohio: . . : '
Athongs..ieianee. 63.57 a7.60 16. 74 5. 60 2,11 13,53 6,54 40, 48 2,82 0,22 0,56 0,22
Madison.. 59, 80 62,73 18. 25 11,81 4.96 5.05 7.95 11. 62 2,928 1,88 |loeencneans
Mfmfgﬂmﬁry 6L 40 58. 21 81.29 25, 59 2,06 3,75 6,34 707 0,41 0,16 0. 45
THOD vvvsvvraunnnenes - 2, 00 69, 31 10, 24 6.35 8 44 3, M 6,18 6,75 1.5 0,82 0. 66 0,06
Oregon: .

Tmatilia. 52.10 58.02 12,79 10,08 8,50 9. 56 4,89 5,00 4,10 2,86 5.14 5. 66

Taion ... 47.13 50, 14 12,62 7.25 4,01 6,14 10. 38 19, 09 5,83 8.15 5,80 8,60
Pennsylvania:

Choster. 65,88 40.18 23,08 18.87 3,01 5,01 2,04 1.90 0,95 0.22 0,41 8.40

Lackawa 20. 56 83,00 87.80 36, 56 1.02 1.66 8,98 21, 0.4 1.26 0.18 0.1L 0,17

Lebanon.....o -~ 63.70 69,10 20, 85 10,11 0,88 1.36 8,63 6. 52 0.00 0.40 0.42 1,40

WashIngbon cuunesarnansmvennneens| 43,50 57,01 23, 30 13,49 0,87 4,903 14,18 16,16 4,64 1.21 0.37 1.06
Bouth Caroling: '

Amnilorson 56,78 59,28 11.29 13,61 1,52 .75 8,87 8.51 4.30 2.18 0,42 0, 62

Colloton 33, 50 84, 50 12, 48 24.18 1,61 1,42 5. 69 17.20 8. b4 1,80 1.11 177

Laurens . cevuvenvesvernens| 44,50 46,25 11,06 18.97 0, 60 0. 60 5,05 11,45 8,36 1. 39 0,00 0.84
South Dakotn:

eadlo 20. 82 27.22 27.70 27,35 12.02 11, 48° 9,24 i 6.31 8. 92 0,87 10.80

Hughes. “ne 65,08 70,23 5,73 7.20 10,10 6.78 4,16 4,37 2. 93 2. 43 4.77 4.48

TARKEON s v veres voronrnrrnvennenns 48,170 55, 00 22,74 17,85 3.58 3,70 L 40 6,59 5,50 8, 24 3,95 . 03
Tennossoe:

MeNairy ...... Cemearesnumiieaaaan 49.47 31. 60 ¢.32 2,60 1 0.20 - 6.82 28.53 7.87 8.063 [l.eveaens weweiaes

Mrmry........................,... 69,58 02,59 22, 50 20, 61 1,26 1,61 514 7,04 2.86 104 0, 09 0. 54
G~

L) S, [P 60,82 62,01 29,03 20, 24 1,05 1,06 4,71 5,85 0.17 0.07 0,35 0.98

gurrisqn N I T 7Y 51, 03 11, 80 10. 58 1.07 0. 88 10.10 7| 24.26 0.54 0. 40 0, bd 0. 08

LRrTAntessssnssivnnrvvevonnnesers| 75,00 70 57 10,73 15.81 2.77 2.44 6.69 8,24 0,35 0. 06 0,08 1,43
Virginia: '

AUEUSH e eeiat e ciivniian el 0582 76, 53 13. 56 766 2.82 4.16 6,86 5,21 0. 88 0.51 - 0,53 0. 60

. OUIE0 . canrrrnonnssnorsosarsnreas] Bd 28 42, 53 8.82 4,40 1, 60 1,43 7.40 34, 72 1, 87 0,10 |lioveverensfaceaananan

Washingten:

Kingeiarociemmeciscnrnsennanrenaan] 43,78 14,34 43.80 81.42 2,03 1.66 5,20 1.39 0.40 0. 03 1,13 0.42
West Virginia: )

Kanawhi . oiiiemmingnnnasmcseanans| 09,00 87,937 12.49 9,62 L17 0,80 5, 66 15, 55 2.51 0.45 0.30 0.80
‘Wisconsin:

TOWIteuenssrsassessnnnnnereasana]| 57,78 63,21 23,02 | 15.05 2,08 2,26 4.7 11. 61 3. 64 1.56 1.40 1,83
TOULIAY avvirvanriaianannarnnanen] 8430 | 60,65 10,80 2487 0,54 0.60 2,52 3.83 0. 24 0,08 0. 06 0,04
Bt CT0IR e csinnciiancvenaananenns] - 53,01 B4, 56 1205 12. 58 b. 80 9. %74 8.18 0. 53 4.90 2.27 8.07 8.07
Wankesha.coverusiinervanseennna.] 6423 74,33 19,01 18,50 8,34 8,20 4,48 3.8 1,36 0. 60 0.68 0,65
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PURCITASE N
IMPROVEMENTS, D ROLAST,
BUSINESS, AND ébg;mxsz\;t.}gg, TOTAT OF FIRST TOTAL OF
PELIONAYL PROPERTY| i FARM AND TFAMILY ALL OTHER TOTAT OF I AL,
" ; . PERSONAL PROPERTY ; i ITIRET CLASSES OF || FIRST SIX CLASSES
‘3;’3“,?5?;“‘2,;;’,;‘,{‘ (Coi\}jl:]!lr;;c: Nwlvmx EXPENSES. OBJECTS. TABLE, OF ‘TABLE,
g ) T
FT;IX}INYI;A}?;’\III h{:}:g) FAMILY EXPENSES), BTATES AND COUNTIES.
Tor For Tor Tor Tor Tor For For || Tor For For Tor
number, | amount. || number. | amount, | number. | amount. || number. | amount. || number, | amount. {| number, | amonnt,
45
. Nobraska:
2,03 2.35 0.87 0,46 0,78 0.45 0.85 0,85 70,45 G5. 18 95,12 an. 30 Brown.
0,92 1,80 0,84 0.15 1,22 0,45 1.08 1.42 88, 00 87. 74 05, 84 06, 62 Gingo,
0.74 0. 89 3.23 3,43 0,41 0.20 0,08 0,07 (83,79 77.8% 05, 64 05, 85 Tayes.
[N 0,82 12 | IO PO 0.54 0.28 08, 10 07.56 98, 6 07. 90 Kimball,
. B0 0. 80 0.46 0.30 1.85 1. 81 1.58 1,18 84, 00 82.31 05. 25 06,13 Thayor.
2,30 2,47 0,62 0,51 3,23 1,74 192 1,97 83,81 81,41 01,07 98,81 Washington,
Now Joraey:
0,09 0.10 0,22 0,06 8,57 1.05 0,84 0.70 01,09 03,71 95,28 98,00 Burlington,
Now Yorle:
0,2 0.29 0.27 0,17 2,82 0. 55 0,04 0.42 84,30 81. 57 08, 67 08, 67 Albany.
0,26 0.26 1.42 1.00 0. 46 1.04 1,03 1.83 8.92 72,08 00. 83 04, 08 Allegany.
P eifenmnannans 0.48 0,21 4.87 1.49 1156 1,18 85, 81 87,28 08. 60 07,12 Dutehoss,
0,17 0,21 0,17 0,21 5,40 1,27 0,81 0,81 82,55 84, 50 03,46 7. Fulton,
0.24 0. 60 1,87 2.7 , 24 2.78 . 48 2,50 77,46 78, 81 87,47 91, 85 Livingston.
0.00 0. 04 0,08 0,52 5,18 0.95 1,80 2,25 79, b B2, 0 .98 3 Richmond,
' North Carolina:
[ E samassnvas 4,00 3,83 1.87 0,57 82,07 75, 05 93,94 05, 60 Trorayth.
..... 48,63 80, 36 2,50 2,21 41,06 67,27 48.87 07,48 Halifax.
’ ’ North Dalotas
0,14 0.04 6,48 8.77 8.40 4,45 8,60 1,03 67.70 64,61 81,20 80,81 Burleigh.
0,86 1. 11 6,23 6.78 3.57 2,60 0.85 0.98 08,78 66, 48 89,49 80, 63 Dickoy.
0.18 0,18 6,48 6.10 3,10 1,83 0.70 1. 00 71,82 71,95 80,53 01,23 Grand Toxks,
TIPSR 4,04 4.10 4,64 2.83 0.78 0.57 62,10 6O, 62 20, 64 02, 50 Ramsoy.
. Ohio:
0,28 0,08 0,60 0,00 8,38 0.21 3.04 1.88 82,42 60, 82 01, 84 07,74 Adllons.
. 8,46 2,79 8,80 4,02 83,01 79, 50 03,24 02, 50 Madison.
1 2,01 0,90 1,76 2.20 88, 65 87,565 04, 85 90, 81 Montgomery.
0.88 1,18 1,61 4,02 2,21 8.43 7.52 76,58 70, 60 85,07 B7,88 Union.
Orogon: ,
0.84 0.900 4,40 3,20 6,81 2.80 2.41 1.80 71.89 77, 01 85, bd 01,12 mntilla.
0,42 0,32 7,00 5,05 2,88 0.92 2,05 2,44 64,06 62, 63 80,20 01,27 Union,
. Tounsylvanin:
0.15 0,33 0.40 0.28 1.83 0,31 1.20 1.00 02, 87 87, H0 06,27 08. 08 Choater.
0,04 [ 21 | 18.18 2,81 2,00 4,00 68, 44 714 78,79 §3. 07 Lackuwanna,
[ ! [ Q.23 0. 00 8.20 0. H8 1,10 1,20 8. 43 89, 63 05, 38 08, 04 Lobanom,
0,19 0,51 0.00 [\ 6,07 1.08 5,70 4. 48 (7,80 75, 44 87,056 03, 85 Washington.
South Carolinas
0,87 0,80 2,02 1,85 10,43 8,74 8.20 2,59 60, 69 74, 62 77,68 86,03 Anderaon,
0,37 0. 30 6,07 4,73 27,60 13,97 3. 05 1,83 47,50 80. 10 G2, 02 80,87 Colloton.
0,36 137 4,83 8,69 28,87 19, 34 .08 L7 60, 26 60, 71 65,20 78,80 Lauvens,
N South Dakota:
0,70 0,756 6,27 6.40 4,569 2,40 1.02 1.88 06, b 60, 05 87.84 20, 01 Bondle.
0,20 0.11 , 21 2.15 2,80 1.10 143 1,14 80,91 84,21 92,77 05, 50 Huphos.
L2t 1,50 3.05 8,84 4,85 2,07 1.87 1,19 75,02 70, 06 88,00 90,71 Yanlkton,
Tonnossea:
[ P 2.10 0.52 8,42 2,85 18.05 27,48 06, Bd. 84,40 70, 63 60, 65 MoNairy.
0,42 0,97 0,28 0.16 4,08 1.58 8,76 8,05 83.488 84,72 01, 62 04, 24 Maury.
Toxna:
0,17 0.16 2,27 0,83 0, 44: 0.21 01,80 02, 31 07,04 08,71 Bell,
0.27 0. 62 10.45 11.03 0,80 0.16 77.21 42,40 88,48 88,20 Horrisom,
0,23 0,09 144 0,71 1,15 0. 65 80,16 88. 82 07,18 08, 55 Tarrant.
‘ Virginin:
0,17 0,28 0.88 0. 60 3.52 0,85 6,46 8,63 81.70 88,26 80,97 04, 68 Augiuat;a..
P P leveneans [ PN 22,40 9,20 3.48 2.47 84,70 48,42 74,06 88,08 Louisn,
! ‘Washington:
0,18 0,00 0.48 0,08 1.01 0,18 0,00 0,39 00, 01 07,42 96,74 99,26 King.
West Virginin:
0,27 0.12 0.90 0. 04 6,39 8.386 2,16 L7 82, 60 7,79 91,19 04.00 - Kanawha.
80. 52 02,63 05, 02 Wiﬂ]c;onsiu:
cumanarase|snnmnnneas 0.88 0.50 4,85 2.26 1.04 2.28 82,83 5 2, 6 , TOWIL.
FPTY PPN PRI 0,12 0,04 1,44 0.16 0,48 0,70 95,14 05,21 97,900 09,11 Dougln_s.
. 5 4. 50 4.08 7,78 3.55 0,03 0,48 72. 89 76, 88 80, 64 0L 75 St Croix,
0,07 0,05 102 0.93 8,57 144 1,30 147 87.48 01,03 03.08 90,11 Wrukeshn,

8016 rAR—19
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PURPOSES OF DEBT BY CLASSIFICATION OF AMOUNTS.

For a further analysis of the subject of purposes of mortgage debt, Table 90 has been prepared, to show by
percentages how far the objects of debt are related to the amounts of debt ineurred, In this table it appears thab
1.48 per cent of the number of mortgages in force made for the purpose of securing purchase money and 0.06 of
1 per cent of their original amount represent mortgages whose original amount was less than $100; 40.25 per cenb

" of the number of these mortgages and 50.21 per cent of their amount are in the class of mortgages for $1,000 and
under $5,000.

The class of objects that has the largest percentage of number of mortgages in the smallest class of amounts,
namely, for less than $100, is attorney’s fees and court costs, or 29.53 per cent. The class of family expenses

* gtands next with 17.30 per cent; sickness and funeral next with 15.67 per cent; sickness next with 13.29 per cent;
and farm and family expenses nexst with 13,07 per cent. The calamity classes (excepting “a security debt?) are
the ones that are represented by the larger percentages. = The percentage of amount of mortgages in the class of
under $100 does not, in the case of any class of purposes, rise above 3.22 per cent, which represents sickness and
funeral.

At the other end of the scheme of classification the mortgages made for $5,000 and over are more largely
represented both for number and amount in the ease of purchase money and improvements together. Business is
next, and the object of paying a security debt and attorney’s fees and court costs stand next below. The classes
baving the smallest representation ave family expenses, farm and family expenses, personal property, and farm
stoek, while sickness and sickness and funeral are not represented at all.

TabLe 90,—PERCENTAGE OF NUMBER AND OF ORIGINAL AMOUNT OF REAL ESTATE MORTGAGES REPRESENTING
SELECTED CLASSES OF OBJECTS OF DEBT, BY CLASSIFICATION OF AMOUNTS: TOTAL FOR 102 SELECTED

COUNTIES.
UNDER $100, $100 AND UNDER $500. || $500 AND UNDER $1,000. [| $1,000 AND UNDER $5,000, $5,000 AND OVER.
OBJECTS OF DEET.
Tor num- T For num- s For num- 0 For num- Tor num- 7
molr)'gzmtges. an:’[("t:‘rnt‘ moBSEn(ges: aml‘;?“;lt' mo];'?:;‘uogt;as. 'lmx‘;(";lt‘ mull)vggsfées. "“if&rnﬁ‘ mt}:'%gnf;feﬂ, “mxt;%x;‘b‘
Purchase monoy.coseeeceaensaessennna 1.48 0.06 27.83 6.13 25. 68 11,03 40,26 50. 21 4.80 | 3365
IMPLOvVEments . oemueraseeanssn casannas 2.01 0,08 85,23 6.47 | 2761 12,00 81.58 87. 50 8,07 43.80
Business . ccveenanvennivaicnnnninrnennd| 1,44 0,04 25. 33 3,33 25,22 7.60 40.22 35. 58 7.70 3,45
Puarchags meney and improvements 0.82 0,01 27. 68 . b. 40 34,00 13,01 33.18 36. 80 4,02 45.10
(combinaed}). ' ' .
Farm and family eXponses ....icevenes © 18,07 144 55,97 25,21 17,83 21, 50 12,80 80, 04 0,83 12,4
Poraonal Property «ceceeecsacavacsinn. 10,10 115 55,28 25,83 20, 53 24,76 13.78 43,15 6,08 5,61
Family 6X]ONS08S.ccvarsanariernsssarans 17.80 2,43 60, 42 33.61 13,88 21,35 8.43 " 82,61 0.47 10,00
Farm stock . 6. 40 0.80 61,07 30.84 20, 61 26, 07 11,89 89. 98 0,18 T
A goourity debleveeeriiiriinnarasaas 1.67 0.08 26,78 5.54 30,75 15.03 37,03 54. 85 3,77 24,60
SI0KIIOHB. « v ermmruneccnsrrrarncmacnannas 13.20 2,60 70, 52 53,28 11,85 24,70 4,34 10,83 [lemimneueneac|ivanconann
Attorney's fees and court costa...... - 20. 58 2,24 44,97 16,77 10,07 . 0.18 12,75 86,71 2,68 36,10
Gicknegs and funeral co.ooiocovniinnnn 15. 87 3,22 67.03 43,79 10.81 20.08 6.40 82,04 lieemevaronen. veriseenasn

RESIDENCE OF MORTGAGEES.

Had it heen possible to obtain statisties of the residence of mortgage creditors, the attempt would have been
made in this investigation, if only for the 102 counties in which special investigations were conducted. It must be
apparent to any one familiar with the subject that such an undertaking would have been abortive. Itis practically

“impossible to pursue mortgages into the hands of mortgagess and assignees and to learn where the holders live,
uniess suits at law could be institufed in which evidence in regard to this would be admissible. It has been
discovered in this investigation that in all parts of the eountry mortgage creditors are more or less in the habit of
having third parties appear as the mortgagees of record, and to take from such parties assignments which are not
recorded. This is for the purpese of concealing the mortgage credib from tax assessors.

The best that could be done was to take the residence of the mortgagees of record in the investigations in the
102 counties, as it existed at the time the unpaid mortgages were made aud to classify mortgagees as residing
inside or outside of the state in which each of the countics is situated. The results of this classification appear in
Table 01. Mortgages made to mortgage companies and loan agents are regarded as being held outside of the
state, although probably some of those mortgages ave held, or were in the first instance heid, by state residents, and
mortgages made to land and railroad companies are regarded as being held outside of the state on account of the

probable nonresidence of the stockholders of the corporations.

In the 102 counties 72.04 per cent of the number of mortgages in force were made to residents of the states,

respectively, in which the 102 counties are situated, and these mortgages are 68,69 per cent of the original amount .

VB
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(before deducting partial payments) of all mortgages in force, The mortgages made to nonresidents, which are
27.96 per cent of the total number and 31.31 per cent of the total original amount, a;ppm\nn'mtc]y represent the
extent to which interstate borrowing and lending on mortgage security is carried in thie United States, if the 102
counties may be accepted as fairly representing the Union.

LocAL SUPPLY OF OAPITAL.—The states conspicuons for their own supply of mortgage loans are California,
Indiana, Maine, Massachusetts, Michigan, New Jersey, New York, 01110, Pennsylvania, and Kentueky, and some
other qtqtes of the South Central division, with here and there counties in other states, The percentages indicate
that the smaller loans are more generally obtained from state rosidents and the larger ones from nonresidents.
The states in which mortgage loans are more especially obtained from nonresidents arc situated west of the
Mississippi river, except that California and Lonisiana are not in this elass; that is to say, the older parts of tho
country have a much larger portion of their local supply of capital than the newer parts. Some of the 102
counties are situated close to state boundaries and derive from their neighboring states some of their mortgage
loans; hence these counties must not be regarded as representing the local supply of capital with entire fairness.

BORROWING IN OLD AND NEW COMMUNITIES.—To illustrate the difference between new and old ecommunities
in respect to local supply of capital, attention may be directed to Douglas and Wankesha counties, Wis, The
former borders on Lake Superior and has grown in population from 655 in 1880 to 13,468 in 1890 under the rapid
development of mining and ofher business. Superior city, with a population of 11,083, had no organization even as
a village in 1880. Such a county necessarily obtained the principal portion of the capital secured by rveal estato
mortgage outside of itself and, it happened in this case, also outside of the state of Wisconsin, namely 86,04 per
cent. On the other hand, Waukesha county, touching Milwaukee county on the west, containg older communities
whose members have had time to acquire a large portion of the mortgaged real estate capital situated within the
county, so that they have gone out of the state for only 18.83 per cent of this capital.

TanLy 9 L.~NUMBER, AMOUNT, AND PERCENTAGE OF REAL LSTATE MORTGAGES IN FORCE JANUARY 1, 1800, MADE
TO RESBIDENTS OF THE STATE IN WHICH THE COUNTY IS SITUATED, BY 102 SELECTED COUNTILS,

[Not including land, railrond, and mortgago oomimniua and loan agents.]

PEROENTAGY OF ) DRROENTAGR OF
TOTAL, TOTAL
BTATDS AND COUNTINS. Number. 2&;5&‘1‘1%1 - BYATRS AND COUNTIES. Numbor, uolflig‘il’,‘l‘zl F
Tor o For o
. | original orfginal
numbor, ml\hun t namber. nm{;‘unb.
The 102 counties. .avevansesens 1567, 070 | %222, 740, 862 72,04 08.00 || Kontnoky:

o Andergon..ceieenaaa. wamseusenne 213 $104, 148 80,12 80. 20

Alabamn ¢ %lmzc ............ 1 zllgg s glllx‘.rz. rim ;)5. 0 ngg
GIBONC. cevreenerreencnsnesnnns 120 00,651 | 60.78 |  60.05 IR I VOB HON A :
Joflerson.. o000 0aiooint RIS 2,800 | 5,273,203 | 7eoe| anga )  ALOCMCKOD Liiicueniienss Tae per.BUY )| 97.0T)  88.43

Louisinna:

B S - o | gon08 ) adve| gnoe]l  Unddo ine ML) ma) sm
Pulaslel oo, : 1,240 2,028, 527 0. 35 07, 68 Tast Baton Kougo 320 408, H09 06,17 00,68
St. Francia 220 174, 270 06,07 68,07 || Matno:

: York couuan . 2,817 2,007,278 88,80 83,48

Californin:

Santa Clara...... " 8, 807 9, 604, 187 08,01 07, 04 || Maoryland:
SOTN0A v eernnnea 2,182 (S 00.,. 218 98, 82 07. 80 Wﬂshington anvrressrmananes 2,881 2,730, 220 08,065 08,49
Yolo eusrivvmanannn 1,004 8,175, 007 00, 50 LM

Massnchusotts:

Colorado: Franklin... 8,876 3, 4(83. 4§«L 07.74 00, 60
1] TAHO..en e emnnaas o 1,250 2,181, 844 o4, 60 08,03 Hampden «..... 8,710 | 21,282,830 05, 68 06,78
WOl veneenrnvnaunvancorne even 260 1,834, 767 61,46 43,78 Mighigan:

TAURANL0. - waasnswnnnnn 8,187 2,020, 849 02, 59 88,08

Goorgla: Tonin....... . 2, 889 2 254, 781 80,16 73,70
Bartow cuvencenas canrenemsnsanes 228 | 183, 760 49, 00 03.78 Marquette 610 ()2.7 231 72,08 30,78
Touston . ceveaseea . 1562 84,814 64,20 31,12 SaniNG v ucvvvrerevrvarrireneyor 3, 602 1 713, 378 83,08 70,18
TWIEES cvrvivarerconrennrvnneess 78 85,433 62, 35 2163 ||

Min&eaotn: 568 010,127 40,84 43,22
Ilfinola: YRy Yur 10, 1t i
BUTORL ceososvnsscsesnnss N Lol ammen | ool el Goodhu Lo ool I B
rogois .. 37, 14 , 9 &t Fals 10
Fuspor . _ - ' 613 ’1:8, 086 50, 41 81,88 Btearns . 1,110 747, 225 40, 66 83, 84
B T 1,045 2,488,173 84,46 78,98 || Mrigisaippts
YO%00.s0nnnsee teeenntneasmmaruon. 526 83, 507 83,80 a8, 38
Indiann:
Crawlord ......... rennrsanasnese 400 118, 250 06, 84 00.81 |[ Missouri:
Hondricks . . 825 616, 060 80, 67 79, 80 AdQIT. e i ciian it e 055 487, 546 71,43 b7, 04
Lagrango.couveevenconsesss 027 973, 846 60, 70 67,48 Bollingor .. 540 184, 808 97.30 06, 23
(07 5T . 1,136 ROD, 420 b, iy 42,80
Mereoreenn . . 610 240, 201 49,81 80,45
1,200 1,108, 250 50,42 41,31 .
S i B BB W) wl ol me owa
oo . 1,286, 65 e oo || Custer.oo...o..oel. | 8 36, 20,
Johnson .. 1,406 1,500, 304 78, 86 74,70 Lowis and Clarko...ovveen. 844 517,100 33, 01 26,76
Nebragka:

Kansas: B 181 84,279 22,10 18. 05
Decatar ... 1,010 477,471 44,12 49.83 GRAZO. am e eneras 1, 704 1,441, 817 52, 00 45.90
Jatferso 044 514, 474 43, 84 30, 06 Hayea.ooonen... 207 90, 420 17,12 17.85
Lineoln 587 840, 202 26,28 19,58 Kimball.... . ] 8,077 1. 80 148
Lyon.. 1,731 1,813,148 45,84 35, 69 Thayer «.vu.. . 480 841, 768 8160 2.1 03
I’awnﬁﬁ----n.-....,. [T, 688 | 427,450 » 82,11 26,33 Wnslliugton..................-. B11 400,480 44, 07 36, 66
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Taprt 91.—NUMBER, AMOUNT, AND PERCENTAGE OF REAL ESTATE MORTGAGES IN FORCE JANUARY 1, 1890, MADE
TO RESIDENTS OF THE STATE IN WHICH THE COUNTY I8 SITUATED, BY 102 SELECTED COUNTIES—Continued.

Iy

PERCENTAGE OF PERCENTAGE OF
TOTAL, ‘ : TOT AT«
STATES AND COUNTILS. Number, 3:;%:1‘;1‘;1 Tor STATES AND COUNTIGS. Nunher, g{fgg"’gl . Ton
For T For Pyl
. | original original
nuwber. | o8, number | Gung,
Wew Fersoy: ‘ South Carolina:
Burlington....u.enses Arewesmamne 5,276 $7,745, 860 80 05 85.09 Anderson. 807 $538, 451 67. 80 63,78
Colleton. .. 840 440, 298 80,22 G0, 71
Wew Yark: | Laurens.. 762 510, 208 91, 50 87,00
- Albany ...l ansensereravsranaas 9,574 20,962, 742 08, G5 97,65
Allegany . 4,327 4, 849,213 04.70 01,41 || South Dakota;:
Dutchess 5,716 10, 185, 470 017, 00 97, G0 305 223, 958 10, 04 15,70
Fulton..... 3,528 8, 654, 305 68.49 06.30 260 168, 490 17. 05 15,50
Livingston e 4,002 G, 554, (95 08,58 97,43 192 147,000 14,32 12.56
RICMIMONA «vnnnsianaconansnenras 3,008 7,802,413 01,63 87.G2
North Carolina: 01 04, 704 95,79 03. 65
Forgythe-.e.... FYP wramerenas 595 841,704 68. 00 60, 60 612 834, 883 85, 00 76,84
Halifng covenncvvvnnneasanasenene (] 283, 000 60.31 41 04
North Dakota: 479 610,502 41. 80 40, 03
Burleigh... 130 o 121,687 18,71 19, 62 270 154, 071 73,99 60,42
Dickoy.. 330 158, 515 16,59 14. 53 Tarrant eeeseennas T 826 1,804,771 47,64 85,23
Grand Fo 438 836,119 15.88 12.38 :
Roamsey 443 217, 698 24,54 23,37 Virginia: )

Olio: ° » AU et v mannrianaanns 412 528, 214 78 27 74,14
Athons .ee.enn. e erans 1,150 pac,182 ff  sLs0 | 2u1s Lo oo eisnien e 215 124,975 || 73.53| 80,08
Madison. .. . 060 1, 533, 384 76,00 73, 68
Montgomery . .- 4,042 8, 268, 501 78. 82 75,85 {| ' Washington:

TIioN cecenevnurrantrvisanernnas 1,178 1,183, 408 73,58 69. 51 KiING coevevcnmnnnmniiomnnasnnnes 1,130 1,340,572 41, 80 10.08
Orogon: ‘ West Virginin:
. . gining

B e atisees sl oibs| ooy |  emawhh.... e ws | es0,008 | 702|660

Ponnaylvanin: Wisconsin:

Chester 7,127 15,112, 117 98,22 98,36 Brown 2,000 1,125,703 82, 47 .79
Lackawanna 6,831 10, 228, 788 0. 13 70.47 I)ouglns . 429 672, 088 26,70 18,96
Lobanon. .. 8, 403 4,575, 274 97.99 98, 28 St Croix. .. 1,510 1, 068, 724 50, D5 46,76
Washington . 4,214 B, 858, 745 97.30 06, Td Waukesha. 2,003 8, 464, 918 88,80 86,17

CLASSIFICATION OF MORTGAGEES BY NUMBER OF MORTGAGES HELD.

As before remarked, it hias been impossible to trace mortgages outside of the hands of mortgagees; so, with
the understanding that mortgages have been assigned more or less, Table 92 is presented to show the number of
mortgagees holding specified numbers of mortgages, the total number of mortgages held by each class, and their
total original amount. Land, railroad, and mortgage companies and loan agents are admitted to this table, and
they probably constitute most of the mortgagees above the class of mortgagees bolding 15 mortgages each, It
may be that mortgages made in different counties have been made to the same mortgagee, or may have been
assigned to the same person, but it is presumed that this is much more than offset by the distribution of mortgages
by mortgage companies and loan agents. It is, therefore, to be understood that in all probability this table does
not show as high a degree of distribution of mortgages among the people as actually exists.

The table is not presented by counties on account of the space thatwould be needed, but for its interpretation
by percentages Table 93 is presented by counties, with a condensation of the classification of mortgagees. In this
table it appears that 29.60 per cent of the number of all mortgages in force in the 102 counties were made to
mortgagees of 1 mortgage each, and that the original amount of these mortgages is 31.46 per cent of the total;
that 52.80 per cent of the number of mortgages were made to mortgagees of 5 or less mortgages each, and that
their original amount is 55.94 per cent of tlhie total; that 38.41 per cent of the number of mortgages were made to
mortgagees of 11 mortgages each and over, and that their original amount is 35.42 per cent of the total; and that

28.34 per cent of the number of mortgages were made to mortgagess of over 25 mortgages each, with an original
amount that is 24.24 per ecent of the total.
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RY 1, 1890, MADE TO

NUMBER OF MORTGAGIS TAKEN BY macm | Jumber | Numbor Original NUMDER OF MORTGAGES TAKEN BY macm | Nownber | Number | © oy oo
of mort-| of mort- g of mart- | of morl- &
MORTQGAUEE, gageos. gages. amonng. MORTGAGEE, ggees. goges. amount,
Tho 102 countles. .couemueneeannaa| 88,785 | 219,901 | go4,201,008 | 87 mortlgugés rerenerasemranaeana o “4ap $715, 087
88 ....do... 204 209, 651
; 80 ... .do.. 1 80 89, 210
1 morbgago ... 64, 907 64,907 | 102,098,800 b : 9
2 mortgnges 11,198 29, 386 a0, 828, 932 ----do.. 70 297,770
iro gl 301 12,012 ie} o1, 004 02 -0 d0neensinennnn 2 184 161,340
16 8, 608 1, 688, 6 .
L | goos | juemen || Y-eefee 5 15 i
95 ....do. 1 06 91 639
o | pem | pme ) o o sl
417 3,816 5815507 || 97 - Q0eaniinn 8 201 599, 714
390 2,880 5, 506, 210 _
280 2,860 4,250, 264 : o e ggg
: _ , 2 200 144, 458
246 2,706 9,224, 036 4,
215 2, 580 3, 419, 400 g ggg 112, 660
1552) 2,067 lg }92 i'g 137, 884
13 1,848 A4, 43
114 1,710 2,393, 505 g 200 igg. g?g
10 .0 allOennenenns aneeressaranaamenenannans 93 1,478 1, 084, 272 8 816 401,041,
17 .20 e ens . 73 1,241 1,74, 378 4 ﬁi 446,108
'its (}0 gg i,ug i,zéeltggz 3,208
g....4d0. e mnamnme YN eae 102 878 .
T T 56 1,120 3, 501, 160 }83 gg 2 %g 2‘1’3 ?3?}
21 .o flDeencenarennnenanrnanens 50 1,050 1, 540, 855 2 220 278, 00
86 "770 ' pag, 020 I u 111, 840
88 874 1 gg% (1)00 824,837
46 1,104 , 687, 016
26 ceeelOeaonenenanaroaan e v——aa- 40 1,000 1,305, 307 ﬂg:{g ------ Ji ﬁé 135 zgg
116 ....do... 3 348 20.!‘776
O, NPT gg %g 131}3 oz | e 3 s LRy
a4 672 98{'1: 071 118 ....d0... 2 280 169, 080
O 2] 609 £48, 472
R T S 20 780 976, 041 %%3 "':38':""'::_’_‘:_“" """" srenees % %1‘8 %g? gog
- 121 .. do...... enenanen 3 303 253 801
gg gg %‘{ ﬁgg g;,ggg} 193 0 mn s . . 9 244 103,110
N oo qaga7s || 328 CeoidelolllllIIIIIIIIIII NI 2 246 188, 402
1 61 781, 133 '
% 70 1, 007, 501 1 ....(}o ...... eeeireer————————- 19: %?é 2ggggg
B snesll0ruennaenunan ) 3
10 576 064,007 || 126 --delooilillll 2 259 214, 405
20 740 1, 205, 271 127 o idOeiennninn. 1 127 83,675
95 050 1,167, idd 2. SR Y 4 012 G035, 688
1 860 it 00 1 120 7,200
2 260 b7, 448
1 451 543, 047 7 Ih 140, 155
18 750 1,408, 263 1 140 55, 8O0
9 387 021, 004 2 280 84, 970
dboldona il veeenr————— 8 862 62n, 78T
45 ... ﬂ()..........---.....“-.....-.... 0 405 485, 800 144 ....do. eraeeaemtamemenenrgeernarateans 1 144 7“,—30‘
46 ee0nnmeennaaereane e 10 460 a0, 901 [ 147 - o G0-eenee g a o
47 ellon i 1 058 ~:3(73" L O S S 1 152 81, 008
A8l u o uaé,!.w 164 vaeell0ummnararecaaaare e neermervnaenenos 1 64 128, 025
50 .-..do- .. 8 400 L T R TR . . 2 310 005, 225
Bl ....d0. L4 857 %54, 531 L5 | [ TR P 1 167 ‘1?8,340
[ 0 468 807: 705 108 ¢ oo illOvmeiiinnnannninn N a g}g élé\ 50
63 ....d0. 8 484 340, 502 160 ....d0,cuinen. PR 312,884
54 ... .do. I 294 816, 892 101 ....do. s 1 161 111,708
B5 .o (l0nsnnnns 9 495 s . w5 A
S I S 249, 531
56 ...do. q 302 030,481 [| 185 <o o00rmnnmnarmnmremeenerinns 1 165 1, 036, 610
57....d0.... 9 518 a50, 143 || 166 1 160 451,100
B8 oo d0monernnns ] 448 853,400 || 107 ..-.do 2 834 317, 304
BO veiB0nrenrnmnnns 8 472 451,180 || 160 ..o.do 1 169 157,420
[T T —— USSR 6 460 £i60, 093 .
: 170 wveell0envearenmestnreenneneanennanns . 1 179 112,750
Bl e eeell0umeieannnnenranenennreeenerensenes 4 244 190,007 |\ 371 J2lldoemnninniionei il 1 171 253, 785
03 .o d0unrnnnnnn 8 400 © 4B, 008 || 179 .l d0mmnnmemininns 1 172 154, 500
10 a0 700,017 || 176 -2 0 emne e nereies 1 176 95,141
- 4 950 208,045 |1 177 1. d0.aennenns —— . i 17 112, 850
[ L T S 2 130 08, 368
..... vemunnseennmantasearan ' 0,
66 .m0 d0.nees. 11 726 74,09 || 10 d0eeeees 3 i e
07 censllOnanenans 3 201 200,400 1 g9 11l doraoiioen i 182 472, 077
4 ar2 183,482 || 399 11T dosnnnnns 1 162 301, 087
a f% %g, 63}, 05 v e l0menm e 3 585 1,088, 306
il
TR 09, 078
4 284 980, 031, 198 ....do..... e aeterenarnaeanran. veee 1 108 2
4 288 493, 043 100....(}0 ............ .- 511 %gg 51‘7[1’ ’3?,
0 498 008,055 202 .. 0 eeaanaan cee 4 r’_-
a lia 164 144 [ 208 -ldeasiiilllIIN . . 1 203 995, (50
N e 3 bt 503503 || 204 --o.dol..lll 1 204 185, 655
ollon -, . y 201,824 || 205 e eul0eunmmninnenaneeenaenas rrrraenns 9 410 267, 804
T 3 o pona || 208 1L 1ldor s 11l 1 203 18,012
8. .do..... IR B 800 297, 260 210 2. 030.nrmnreions 1 210 180, 730
70 ....d0. .. [ 474 308, 708 b4 SN 1 P 1 214 228, 872
81 il Ll i 5 405 329, 914 1 290 518, 503
6 102 522, 413 . 1 291 111, 512
2 166 281, 396 : 1 228 13, {84
1 84 R, 584 || 230 . 1 230 92, 505
85 .. 0mannnneinns . 8 510 499, 002 . 1 284 205, 678
SO P 4 Bid 827,118 || 240 veve@0uueevnrernrareonserrsonns 1 240 233,354
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Ti8LE 92.~NUMBER AND ORIGINAL AMOUNT OF REAL ESTATE MORTGAGES IN IFORCE JANUARY 1, 1890, MADE 'TO
SPECIFIED CLASSES OF MORTGAGEES: TOTAL FOR 102 SELECTED COUNTIES—Continued., -
- ' . Number { Number .
NUMBER OF MORTGAGES TAKEN RY EACKH ﬁ‘;{%’&‘: g’-}:ﬁ}’rﬁf Criginal NUMDER OF MORTGAGES TAKEN BY EAOH | caUmOR" | AR OE | Originnl
MORTGAGER, gagess, | gages. anaonnt, , MORTGAGER. gageos. | gages. amount.
1 244 136, 870 322 mortgagos 1 322 $204, 200
1 249 $200 400 326 .. 1 326 1, 127,: 000
1 250 106 106 834 . (10. 1 334 101, 407
1 253 201, 280 337 ... 0. 1 397 599, 856
1 266 244, 475 865 ....do. 1 865 163, 440
1 257 487, 215 o _
3 263 143,240 pap - I 539 1,309 onp :
1 20 ggg e 418 - _ldo. i 418 879, 300 i
5 548 202,158 428 ....do. 1 4928 414, 480
o 07, 10 438 . ll0ummnneenn s anrameoneaenna i ans 1 438 187,418
i s S ass  dn eI 1 439 1,402,830
1 203 218’ 082 P Y | JE AN 1 447 1,219,278
1 208 419: 11% 460 ... 1 469 627,031
1 300 420, 031 405 . ... 1 495 211, 957
1 a7 286, 413 618 .... 1 618 8065, 100
1 it 417, 805 1,008 .... 1 1, 008 8,174, 050
1 820 870, 635 1,424 ... 1 1,424 1,761, 886
TeLE 98.~PERCENTAGE OF NUMBER AND OF ORIGINAL AMOUNT OF REAL ESTATE MORTGAGES IN FORCE
JANUARY 1, 1890, MADE TO SPECIFIED CLASSES OF MORTGAGELS, BY 102 SELECTED COUNTIES.
70 MORTGAGRES T0 Monrcummm TO MORTGAGEES TO MORTGAGERS 70 MORTGAGRES TO MORTGAGRES
or 1 or oI 3o b OF 070 10 or1lro 256 O OVER 25
MORTGAGE TACH. mom‘uAums EBACIL || MORTGAGES EACIH. || MORTGAGES EACH. || MORTGAGES RACH, || MORTGAGES EAQIL,
STATES AND COUNTIES, .
TFor Tor TFor Tror For Tor Tor Tor For For Tor Tror
number, | amount. {| nwmber, | amount, || number. | amount. ([ number. | amount. || number, | amount. || number. | amount,
T1i6 102 COUNLIOR <evarevareaserns| 20,00 | 3140 10,21 12,13 12,00 | 12,95 8.79 8.04 10. 07 11,18 28. 34 24,24
37,30 82,46 10.81 6. 80 15, 67 16.33 15. 08 22.60 20, b4 23,168 Neeeiiiieii]inn beeinns
25, 45 106, 22 11,28 8,80 12,81 B, 65 11,7 8,00 10, 66 60, 81 28,05 10,12
27,10 20,75 10,92 11.40 20,17 23.01 15. 55 10.84 10,75 16,27 6,51 8,92
18,28 21, 68 6,82 0,48 10,28 12,56 G, 21 8.85 10, 0L 11,87 49, 50 38,06 -
B, Trancls 28, 63 20, 68 18,81 13, 50 20,42 21,60 24,88 25,80 12,91 0,20 ll.ovriancenfavens ves E
California: : 9
Snnta Clara ..... reseanrmaseenmenn J  20.567 21,80 12,58 12,04 17,06 25, 62 13, 05 13,10 12,46 12,93 14.08 14,05
Sonoma 80,12 {« 20.06 14,04, 14,81 20, 83 17.063 10,87 12,82 15, 49 16,92 8. 05 9.37
VO0I0 cevnnvescioerncavaunnannaranse| 20,20 28,10 18,68 15,03 16,80 12, 7L 7,98 b, D4 10,11 6. 60 20,16 37,87
Colorado: v
T PREO canaveannnornmassveansnsens] 24,87 82,84 10,78 12.29 17.18 17.80 13.47 12,22 11,41 11,99 22,84 13.36
Weld.euvicaraaeiannn enarassacvannn 20,80 21,72 8,99 7,80 12,46 10,31 9,10 7.25 12,08 8,36 86, &7 44, 60
Goorgla: ' ' '
ATH0 W, eonnanuconnns vommamsnaaes . 46. 06 62,16 10, 80 8.00 15,16 7.82 4,55 4.78 15.76 7.60 8.18 0.68
.. 28,57 22,27 7. 14 6,14 26,07 14,00 13,57 13,84 20,65 43,00 |f..an.uiilnfe vedasanaa
TWIZES venvvrsnsernavsnnesucerness] 20,85 25, 97 0,40 32,08 10,75 4.28 18,42 TeBE {[-vevesoves]ennonavans 30, 58 20.12
Tllinots:
Buredteeeern 80, 07 87,70 11.46 10,90 13.21 12.45 11,07 9,94 0,81 10,10 ||, 23.48 18.82
Iroquois. 18, 556 22,82 0,43 0. 901 6. 71 6.21 5. 11, 4,41 10, 65 11,51 51, 46 48.04
Jasper .. “ . 28,12 28, 47 6,25 5.48 5,43 4,97 b, 10 0,00 6,17 8.38 48,08 48.70
MOTEAD «evvansvnsssvenvavoesveoess| GLBL 83,28 12,12 11,66 12,83 16. 04 8,27 9,22 4,08 b, 44 30,49 26, 51
Indiann: . )
Orawford. - vvveeeneneanains vennsue 27.47 45,14 6,72 9,11 10,87 0.35 3,95 2,05 8,95 4.87 47,24 28, 68
3. 20,71 11.13 10,99 10,74 11,22 11,72 15,85 15,72 38,20 16. 90 13.03
33,55 9,31 9.75 11,34 10. 905 7.48 8,18 12,60 13,82 20, 44 23,77 !
23, 67 7.25 7,50 0,02 8,49 0,41 6.38 11,87 14,75 40.78 39, 31
20, 68 7,40 0,30 0.45 7.47 8.78 8,19 9,21 14,902 44,88 88,16
a0, b7 15.48 13,68 17,11 17.30 18,47 12,84 11,66 11.18 5, 14 6,60
87,16 12,26 11.82% 12,87 10,97 7.87 7,08 6,8 7.27 24,01 25, 41
12,38 4,64 4,82 5,20 6.0 4,07 4,00 8.65 10,08 64.70 62,33
27,95 7,81 7.27 12, 81 10. 83 9, 22 8,04 8. 84 5.15 37,28 30, 86
14,00 4,03 3.30 . 42 4,65 G, 62 0,50 16, 85 20, 26 51, 88 iy, 58 X ki
18, 04 5,24 4.76 5,14 . 7.42 G, 55 8,55 11,08 15.07 60,567 47.26
16, 60 5,90 6.20 G. 61 4.04 7,86 8,47 18, 55 16,21 47,02 51, 40 ;
Kentuaky:
. Anderson ....... daemunsenanmannanen 01, 83 52,37 10,04 11, 56 12,13 16,20 5. 86 7.19 10,04 b |
Clark,eneen 36, 68 47,84 18.44 17. 84 11,47 10. 65 8. 61 6,00 1107 6,84 10, 04
- Daviess ... 63, 81 G4, 67 12,87 11.87 8,81 6.53 5. 00 6. 61 4.66 5,85 4,47
MoeCracken...... 36, 97 42,40 7.9 7.34 10, 80 9,02 7. 85 7.90 6.1 6,82 25, 66
I.omaimm .
LY i [ R, neass BL 34 86,01 12.87 17,73 21,57 18,30 0,76 10. 38 15,41 4,88 9,25 9.21
Eust Baton ROUZE.cecemuenanannnn J| 46.81 49,21 12,98 23.70 11,21 4,88 6.79 6,16 13,80 10,99 8,565 6,06
Maine: . )
YOrK.ersrenssnniornsnennnnns eeeee| 83.8¢ | 5476 | 20008 | 12,50 o.24 | 678 470 411 9.51 0.58 || 8295 82.91
Maryland . ‘
W'ushmgton ....................... 33, 7_8 87.23 11,42 10,94 20, 82 18, 54 10. 22 1107 18.37 14,83 10,80 7.29
Massachusofts : )
Tranklinceeenscncsrmanancnnnennuns 22,00 21.06 6.78 6.29 8.60 7,86 4, 05 3.72 5.82 4.59 51, 85 56, 99 N
Hampdomn coveurevvinarmerennannas 20,88 18,30 6,52 5,18 6,85 4,59 b, 74 6,80 &.99 4,51 54,02 61,58 w
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Taprn 983.—PERCENTAGE OF NUMBER AND OF ORIGINAL AMOUNT OF REAL ESTATE MORTGAGES IN FORCE
JANUARY 1, 1890, MADE TO SPECIFIED CLASSES OF MORTGAGEES, BY 102 SELECTED COUNTIES—Continned,

STATES AND COUNTIRS,

TO MORTGAGEES
orF

MORTGAGE EACH,

I'0 MORTGAGEES

or
MORTUAGHES WACH,

TO MORTGAGEES
or 310 b
MORIGAGES LACH,

TO MORTGAGLES
oF 6 o 10
MORTGAGES EACH,

T0O MORIGAGEES
OF 11 1o 25
MORTGAGES BACH,

TO MORTGAGEES
OF OVER 25
MORLGAGES EACH.

Tor Tor Tor Tor Tor For Tor For For Tor T'or For
number. | amount. {| numboer. | amount, || numbor, | amount, || number, | amount. || number. | amonnt. || number. | amount.
Michigan:
Hillsdalo. .aeuunn aevnmussnannvusnes| 32,01 84,12 10,67 0,27 11,76 11,98 11,04 9.30 12. 66 13.71 21,07 21.53
onin.en.. . - 35,18 35, 52 11,54 10,95 17.18 15.98 13.00 12,46 13,40 156. 43 8, Bo 9,06
Marquoetto ceeeenaanseanas P 88.18 57,90 10. 75 8.00 23. 06 11.73 7,64 8. 60 11,40 4,86 8 0L 11,11
Sanilac. cccveanenrnvrvvrrrenesvsene| 30,40 83,78 10, 62 9,17 13,62 18,11 12,17 90, 85 15,63 14, 24 17, 67 19,85
Minnoesota:
1ln.y'........................'........... 22,72 29,23 8.03 9,01 6,72 7,00 7.06 7,11 8.10 7.2% 47,87 80,83
Goodhuo 82,00 81,58 10, 62 10.74 18,36 18,490 8,67 8,76 11,70 12, 80 17, 00 17,84
.[:011( 19,67 27,65 4. 03 8.70 0.42 6,93 8,24 8,17 8, 5. 00 62, 88 62,09
SEORTIS. ceanevnrrnvvnvarssnarsnnnes| 20,23 28,77 7,58 5.84 9. 61 0,28 7,49 6.01 9,87 9,80 89, 42 40.21
Misgissippi:
Q200 wunessvnannuennnarssnnensenns 26,08 | 20,85 || 11,48 850 | 1212 | 20,00 7.82 661 || 10.80 | 17.02 || 23.60 20,03
Missouri:
20,42 21,14 Q.27 7.28 12,42 12,08 8.60 11.46 0.85 0. 81 30, 04 37,88
24, 68 81, 44 1L 80 16, 53 1L 7L 9,84 5,41 6, 01 b.23 6. 04 41,08 81,14
10.20 16,18 7.54 7.67 8,02 8,03 G.1% 6,08 10,48 10, 03 48. 04 B2, 41
18,50 16,81 6.47 4,20 7,11 6,78 9,22 8,55 9,80 10, b 49, 31 63,11
Montann:
OUBLOL wevunvinevsnsnnnnnnvennnnens| 2811 26.23 18.45 17, 66 10, 02 14.52 5. 46 6. 61 0.00 6. 27 87.40 20,73
Lewis and Clarko..eu. wewwmenes| 22,17 28,83 0, 40 8.17 15, 74 14,07 8,16 8,88 12,00 12,42 82,58 26,23
Nebraska:
BIOWI s vneeennansnsnsnsansanncenss) 13,48 14,00 4.88 8,07 6,11 7.93 8,05 2,80 16. 00 18. 60 56, 53 57.56
D crcamunnnmunssnasasnonnnnvanes| 20, 10 23,17 7,63 6,51 12,83 11. 00 10, 68 10,84 10,22 12, 60 86, 05 86.33
T P .0 15,06 16.08 8,80 8,20 7.20 6,7 0, . 20,08 21,07 40, 82 46,59
Kimball.eeonenenunncanmmrenannnns 2,72 2. 83 0. 65 0.20 [feeereennnn . [ 10. 86 1. 28 86.38 8% 7L
Ry O cuusiisssnnancmsanmmnanaens 28,76 20, 20 6,80 b, 09 11,02 Wy B, 80 b, 07 41,43 42,08
Washington. ceveevesarserovererse.) 22,20 20,96 8.21 7.0 11,00 0,00 17,67 18, 36 80, 88 85,47
Now Jeraey:
BurlingtoNessasasaansseracnaaseacs) 80,86 40,14 11,18 12.41 18,81 20,00 0,04 10,16 10. 24 a.M 14, 83 7.58
Now York:
AlDADY . evuenvanerasaanasianrenanss]| 40,11 41,87 15,16 15,10 15,84 12. 60 0,04 7.1 8,14 8,03 11. 72 15.29
Allegany.cerencnanans 44,26 43,00 13, 03 18,27 15, 97 15, 34 10,98 0,88 10.01 8,24 4,01 4,87
Dutohoss.ienvevienanane 80,28 87,40 13,08 12, 04 16,02 18,19 9,63 0,40 6,00 L 05 17,16 6.20
T0lb0D. . cnnesnnsanancanasanansannn 48,86 47,84 14,20 14, 74 10,10 10.83 11,78 12,82 7.59 7.46 8.88 7,82
LAvIngaton.eseneenmnmonsnenneenas| 4105 42,65 13.01 9,90 18,907 11,20 10, 06 8. 25 7,68 8, 80 18, 64 19.08
Riohmond..ceaeirssvarvrrnernsness| 85,40 U8, 80 18,48 11,82 17,33 16, 52 18,81 12,69 7.81 7. 56 12, 68 12.63
North Carolinn:
Fotsyth........-.................. 24,060 26,64 14.17 10. 05 19. 66 21, 60 13,14 15.40 21,03 14,58 7.81 5.87
T, e aneenvernennnnennonnnnnnns 21,81 20,23 13. 69 17.04 10, 00 20, 64 14,66 11,26 25,27 9, 21 4.77 2,68
North Dalkota: )
Burleigh . eeecsnsannerscsesnenenaa.| 28,20 44,83 10,903 0,57 17. 41 14.77 10. 04 10. 03 6,47 2.82 27.06 17.98
DICKOY . cuiovneanasnnnseensanenanss 22,82 21, 04 4,03 4,70 b, 08 5,79 6,48 5. 11 10.79 17.47 45,10 46,20
Grand Forks..eewencnerenananas.| 26,30 23,03 .17 8.00 11,88 10,14 6,74 6,00 . 34, 8. 40, 01 42,40
MY teevevunrnesrenrcrnnsesnnns) 10,00 21,20 6.00 6, 60 9. 09 0,00 8,42 6,18 6,82 6,08 61,68 62,46
vesmerenenansnnnsnans| 88,04 69,76 16,17 20, 22 11,06 2,42 0,77 4,10 0,42 2,23 14,14 4,18
evarmunsien J 42,84 47,79 0,01 7.48 10,78 10.79 4,86 20 b, 69 6.81 4, 28 21,53
MONtZOMOLY vaeivomsenneonnnesans]| 10,64 22,81 5. 80 6.78 ) 8.2 L8l - 7.08 7,84 7.48 51, 02 47,85
VNN .veevnsvrrveesnarveninnnrones] 42,85 44, 67 8. 14 6.00 10,06 10. 06 5,08 6,82 . 606 6.52 26,11 25.03
Qrogon; ]
AR cu i ciiine s nreneeas | 22,01 20.02 7.70 10. 50 9,33 12.18 4,72 8,80 5.45 4, 49 50,78 42,20
TOMeeeaniuasavasenotcnnenncannes| 25,81 28,87 7.86 6.41 14,03 14, 66 2,80 2,04 8,70 11,67 40, 8L 85.76
Pennaylvania:
Chestor ...... cavaiemeransennarennel 87,00 84,02 14.45 12,19 10,11 16,86 10, 60 17,090 10,96 12,67 0,84 6.28
Lackawanno .ecvecvnecanenn.. weend) 20,07 13, 66 1176 16, 04 12,82 12.80 0.0 8,48 8.88 4,08 28,49 24,86
LODANON covinannaunsannssanasenrss] Ui B 88,69 18,76 11,02 17,48 17, 86 10, 05 12,60 6,00 6, 04 16. 89 12,70
Woshington..seasevevvesnsrcrivnes| 82,0 40,63 14,82 13,41 10,10 17, 64 9,14 6,00 10,16 10.17 14, 02 11,36
Bouth Corolina: .
Anderson ...... wavnamevenannssnnss| 24,88 22,67 11, 63 13,63 15,02 12,84 18, 82 12,70 8.84 0. 00 25. 44 83,01
CollotOn.avsenssnneenansnnnenonnas] 26,21 87, 67 11,12 26,87 11,87 12,908 0,62 8,43 26. 09 13.12 16,19 -B.43
) R ' Y 40,03 14, 42 11,92 15,38 17, 20 10,22 11,80 0.88 7. 10,94 10, 85
South Dakota: :
Bondlo cuueivuunnaciansmcsrnnaeenas| 18,42 18,26 6,03 G, 58 6.567 4,78 7.88 8,68 10,12 9,18 62,63 62. 67
HULNOB cvrvennrmnenmmevnermmnennes 23,00 23,47 11,18 12,08 14, 80 1182 8.19 8,02 13.03 18. 36 20,74 25.85
Yankion vavesenrnusrnsveeanssennns 23,42 20,48 8,05 11,64 12,60 10,78 9,82 7,53 25, 80 26, 25 19,91 17,62
Tennossno:
MENAITY vivaancnncnnmenmanenane e 45,20 83, 29 33,60 52,80 21, 06 R | PR PO | PO, D | P memeces
MAULY avenrerrcuronnsraonennaaans 42,22 60,13 11,11 9,60 0,68 12,06 1.67 0,83 0,67 8,20 28,76 13.30
Toxns;
Bell.wvivnenann cennennananenss] 41,80 4111 10,12 0,17 14,40 12.89 8.11 12. 82 6,20 4,80 10, 81 18.21
HarriSon cunenneseanrnancencarsnens 52. 28 b6, 23 12. 87 13,39 13.14 12,62 8.04 7.22 8,76 2,58 0.92 8.06
Tarranb.ivereevivvesensverneonnves| 88,20 40, 00 9.0 , 40 0,03 11,49 7.90 10, 68 15,51 11,89 19, 67 18,89
Virginia:
ANEUBEA ceieniani i e iinnenaeeen| 41,02 44, 65 1127 10. 81 8,46 9.10 10,74 10.84 11907 15,23 16, 65 9.07
OWIBI vunvveovannennarrsncnnnonsas| B0 B4 70,01 14. 44 6,99 18.18 10, 90 10.16 6,0 6,08 [ i I | PO PR .
Whashington:
King vvesnnsnoncsnarancroronceeans| 27,80 20.23 8,85 40.80 12,60 10,04 8.16 3.290 13,07 3,83 20,00 21,76
Wost Virginin:
Eanawha cveceirerinnanannnneaan.| 41,83 34.07 11.14 86, 50 16,17 10. 36 B, 57 4,13 11,86 8,18 13.98 B.77
‘Wisconsin: . )
Brown ........ tearRmEsbeacsaasanes 88. 65 46, 92 13.77 12,00 15, 20 19.09 11.93 9 56 0,41 8.83 7,05 4,00
Duug]as.. Neamarnsnenn tiernamnanan 27,82 53,70 iL26 0,10 15,10 11.37 10, 01 8,07 18,10 7. 00 18,21 8, 81
172 03411 b O P 20.176 80,70 7.80 0. 60 16, 02 18. 87 10. 86 0.79 0,84 10 41 5, U7 23, 68
WANKEBIA v o e vernrnnrrrenrnas - 41,06 43,49 16. 76 16,46 10, 81 19. 44 9, Bl 7,51 10,07 10. 59 , 0 2. 63
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STATISTICAL RESULTS.

While no foreign country has published statistics of real estate mortgages with such mass and detail as are
coutained in this report, yet considerable information in regard to mortgages throughout the world is at hand.
The statistics that are supplied by foreign nations are mostly intended to show the mortgage movement for a
geries of years, with facts of sccondary importance in regard to the rate of interest, the kinds of reul estate
covered by mortgages, and, with a very limited description, the objects of indebtedness. Beyond this, conclusions
concerning mortgages are based on observation.

MORTGAGES IN THE NETHERLANDS,—The carlicst statistics of real ostate mortgages come from the
Netherlands. They cover a long series of years and show a progressive mortgage movement from 1871 to 1879, a
declining movement from 1879 to 1885, followed by & progressive movement to 1890, Under the method of
establishing the existing debt (a), its amount has inereased year by year without interruption.

The rate of interest apparently increased from 1869 to about 1874, but decreased after the latter year, and the
decrease was marked after 1836, Rates of 5 per cent and over, but under 5.5 per cent, were borne by 61.96 per
cent of the debt incurred in 18069, and the percentage for 1890 was 10,75, Tor the incurred debt bearing rates of

4.5 per cent and over but under § per cent, the percentage was 16.49 in 1869 and 21.79 in 1890,

The principal

rates in 1890 were in the class of 4 and over, but under 4.5 per cent, which were borne by 37.37 per cent of the
debt incurred in that year; the percentage for 1869 was 6.09. The average mortgage increased from $1,642 in 1876
to $1,904 in 1890. Extracts from the statistics published by the government of the Notherlands are contained in
Tables 94-97, In converting florins into dollars for the tables for the Netherlands the florin has been valued as
follows in accordance with a statement received from the Director of the Mint: 1871, $0,413; 1872, $0.413; 1878,
$0,404; 1874, $0.398; 1875, $0.3935; 1876 to 1890, $0.402,

TAnLe 94.,—AMOUNT O REAL ESTATE MORTGAGE DEBT IN FORCE IN THE NETHERLANDS,

TO THE METHOD OF THE DEPARTMENT OI' FINANCE, BY YEARS.

YRARS, Debt in foreo, YHARS, Dobt in force.
$325,180,234 || 1880..ceeueeraranrann eeran 414, 204, 048
850,104,707 || 1887....... - 421, 035, 052
807,551,022 || 1888...,..... 426,471,200 .
85,800,401 || 1880......c..... . 42, 021,049 |’
8035, 403, 014 1800, ecrveraenrennenassvaas 441, 888, 081

406, 408, 410

1880 T'O 1890, ACCORDING

Tapin 95.—~NUMBER AND AMOUNT OF REAL ESTATE MORTGAGES MADE IN THE NETHERLANDS, 1871 TO 1800, AND

AMOUNT OF THE RECORDED CANCELLATIONS, BY YEARS,

MONTGAGES MADL. Amount of EXC‘QB% %1; L,; %xgg‘ﬁ, MORTGAGES MADE, | oo E&i?ﬁ:ﬁ %1; gzl- %:x%ll‘?ngi?
YEARS, 0'“1.“;0“11“' cg;:éf:%d debt. { of ench YRBARS. O“Ji‘gggq' canceled debt. | of cach
Number.| Amount. 0n8s- (@) mortgngo. : Number,| Amount. . (@) mortgzage,
$20,718,788 $15, 6505, 070 $5, 123,718 82,805 $55,0630,318 || $30, 024,785 $25, 014, 533 $1,722
25,100,808 || 17,078,771 7,491,037 |ovenne 98,124 | 51,404,498 || 34,107,578 17,560,856 | 1,880
30,000,031 [| 17,502,563 12,588,078 ... g2,000 | 00,262,384 || 41,014,600 | 18,347,778 | 1,802
.......... 30, 247, 200 10, 883, 070 10, 363, 230 28, 786 G0, 648, 034 41,048, 620 9, 604, 614 1,750
.......... 37,081,901 || 20,408, 381 16,073,680 |oveeenen. || 1886 eeveeenns| 27,02 | 44,707,702 | 83,758,206 | 13,008,400 [ 1,010
25, 844 89, 088, 607 22, 649, 201 16, 439, 300 $1,642 | 1880 cuverennns 28, 254 47,711, 506 39, 825, 027 7,886, 638 1,689
27,079 42, 292, 064 24, 204, 872 18,017,192 1,650 §| 1887 vonvirrnes 28, 264 47,004, 420 41,163, 726 6,740, 703 1, 085
o4,072 | 90,086,808 || 23,009,036 15,086,762 | 1,605 || 1888 - ......... 98,007 47,207,413 || 41,771,705 B, 435, G48 1,088
181,486 | 1938, 574, 805 5, 271, 404 5253, 802, 901 1,425 || 1880 wvauinrennn 28, 80 50, 478, 203 44,028, 458 5, 540, 750 1,741

82,007 | 01,764,988 || 10,987,055 71,877,838 | 1,110 [| 1800 ... 28,147 | 53,004,381 || 41,250,540 0,317,632 | 1,004

@ Tho sum of the annunl excosses of ineurred over cancolod debt for the 12 yoars 1879-1890 is regarded as the amount of the existing d

18 $441, 398, GBL.

U The extraordinary amount of this yenr is unexplained, .
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TapLE 96,—PERCENTAGE OF AMOUNT OF' REAL ESTATE MORTGAGES MADE IN THE NETIIERLANDS, 1869 TO 1890,
BORNE BY SPECIFIED CLASSES OF RATES OFF INTEREST, BY YRARS.

: 1 and 3 and 3.5 and’ 4 and 4.5 and 5 and 8.5 and 6 and .
‘Without under 3 | under 8.5 | underd4 | under4.S | underd | underd.5 | undor 6 under 7 1}1’(‘1’103(23}; Unlknown,
interest. | noreent. | perocont. | por cent. | per cont. | per comb. | por cent, | pereent, | per cont. :
3,47 0,07 0,41 0.18 a.09 16.49 G1.06 1.83 1,85 0.05 7. 40
4.73 0,04 1,506 0.10 4.8 10. 85 64,17 1.73 2,82 0. 15 10.57
8.4l [ceawnecacnna 1.40 6. 13 4. 990 9,99 04,87 2,900 3. 84 0,12 10,20
2.06 0,03 0,38 0.10 2,87 10,11 05, 61 2.59 3.18 0.06 12,51
6.98 0,02 0,11 0,056 2,47 6,45 62,21 2,82 5,065 0,10 13,14
2.06 0,07 0,14 0,11 2,85 0.50 65. 00 4,71 4,72 0,25 10,01
3,08 0.03 0,13 0,07 2,03 13,50 53, 83 4,06 4,10 0.05 18, 46
3. 60 0,03 0.28 0,13 4,61 18,97 67,82 2,07 B, it 0.08 7.07
3,00 0,02 0.28 011 b, 28 24,47 51.83 1.41 3,94 O, 14 8.83
2. 60 0,01 0,11 0,11 B, 08 25. 94 50,81 1,87 3,92 0,08 10,47
1. 80 6,03 0,15 0.05 4.20 28,50 51,560 8.07 [ S PO 7.00
0.77 0.12 0.30 0.11 6. 04 23,42 52,81 0.82 1,76 0.01 13,84
2. 46 0.02 0.36 0.14 8,22 20,47 42,16 0.46 1,94 0.04 24,48
2,62 0,03 0,05 0,10 7,84 17. 44 43,48 0,08 1.61 0,00 20.16
8,23 0,03 0, 20 0. 2L B, 92 20, 90 45. 83 0.63 2,08 0.06 20.03
2,07 0.02 0.26 0,11 4,04 14, 58 42, 09 1.20 2,12 0.11 32. 80
4,18 0.03 0.18 0,14 10.71 25,03 88,27 0,27 1,46 0.08 19.78
8.59 0,06 0,15 0,85 19, 00 26,40 20, 44 0.88 0.81 0,09 19,73
8,52 0.04 0.31 0,60 26.15 27,50 20. 04 0,84 0.77 0,01 19,868
3.32 0.19 0,34 1.20. 27, 69 27, 50 18,64 0. 29 1.16 0,01 19,87
2,30 Q.27 - 0.45 3.00 84, 56 23, 44 13. 42 0.48 1.18 0.14 20.00
3.46 6.056 .31 6,08 87.87 21.79 10,75 0. 63 0,08 0,26 19,49

Tapre 9%.~—PERCENTAGE OF NUMBER AND OF AMOUNT OF REAL ESTATE MORTGAGES MADE IN THE NETHERLANDS,
1876 T'O 1800, BELONGING TO SPICIFIED CLASSES OF AMOUNTS, BY YEARS,

‘ $#80.40 AND UNDRER §120.60 AND UNDER $402.00 AND UNDER $2,010,00 AND UNDER
UNDER $80.40. $120.60, ' $402.00. $2,010.00, " $4,020.00,
YEARS.

Number. | Amount. || Number, | Amount, || Number. | Amount. || Number. | Amount. || Number., | Amennt.
3.76 0,12 4.08 0.20 26. 22 3.81 42. 56 23.97 12,71 21,21
4,16 0.13 4. 68 0.26 26, 64 3. 80 42, 61 23. 60 12,07 20, 83
3, 83 0. 11 4.05 0.27 25, 08 8.77 44, 10 24,43 11, 56 18, 27
0,35 0,18 5,49 0,45 20, 20 4, 52 40. 60 24,60 10,14 18,54
8, a7 0,32 7.18 0.58 81,60 6,28 88. 27 28, 60 8.48 19,77
3,80 0,11 4,85 0, 46 26. 10 8.16 41. 69 21,18 12,17 18,60
8,68 0,10 4.86 0,24 26, 84 8,12 42. 01 20, 06 12,32 176
8.87 0, 0% , 21 0.20 23.78 2. Bd 44, 04 20,83 18,29 18,70
3,80 0,09 £, 48 0.28 26,16 4,20 43, 20 21,41 12,97 10,61

, 58 0,11 4,01 0,26 25,96 8. 60 43, 00 23.28 12,81 20,24
8.23 0,00 4,60 0,24 25,38 8,86 43,21 22.49 12,05 10, 56
3.51 0.10 4. 60 0,25 25. 53 3,30 43,05 22.20 12,84 10,32
3.4 .10 4,73 Q.28 25, G4 8. 58 43, 34 23,33 12,88 20,14
4.08 0. 08 4.12 0,21 25, 49 8,27 42, 97 21,00 12.87 16,68
2.71 0.07 4,11 0.19 24, 55 2.90° 43,656 20,80 13,10 18, 22

w $4,020,00 AND UNDER $8,040.00 AND OUNDER || $12,060.00 AND UNDER || $20,100.00 AND UNDLR 4
"8, 040,00, 418, 000.00. " $20,100,00. " 4140,200.00. $40,200.00 AND OVER.
YEARS,
Number, | Amount. | Number, | Amount. || Number. | Amount. || Number. | Amount. || Numbor. | Amount.

6.48 21.68 1.90 1114 0.03 8.84 0,87 6,00 0,08 B. 75
6,02 22.11 L7 0,07 1.20 10, 85 0. 34 5.6 0,08 8,59
6.82 22. 60 1.84 10.84 1,66 9,45 0,39 6. 08 0.07 3.12
0. 51 20,00 1,62 9,71 0.78 7.07 0, 24 4,15 0.08 10, 28
4,11 18,73 1,07 8.76 0, 69 7,38 0,18 8,88 0,06 6,75
7.01 22,26 217 1L, 60 1,21 10, 00 0.48 6. 67 0.15 6. 07
7.21 20, 66 2. 29 11. 63 1.21 0. 52 0. 46 8,07 0,18 10, 05
7.85 20.48 2,21 10,92 1,17 8,88 0. 48 6. 53 0,17 10. 43
711 20, 84 2,02 10, 68 1.18 9.156 0,41 5,01 0.16 8,88
6.08 22,19 2,00 1L 27 1,03 8,98 0,30 G, 00 0.12 4,07
7.87 22,37 1,03 10, 46 1.16 0,81 0,36 4,07 0,16 6,05
7,12 21,92 2,13 11. 68 1,22 10.19 0,36 5.43 0.15 6, 55
7.13 22,80 2,01 11,34 1.11 9.8L 0,382 4,03 0.10 8.68
7.50 22,80 2,26 18,07 1.08 8,86 0,30 b, 67 0.156 4, 66
7.65 20,85 2,85 11,40 1.20 9,71 0,41 B, b1 0.18

MorraacrEs IN SWEDEN.—The Swedish statistics show the amount of the debt incurred and of the debt
canceled in the records, and the amount of the renewals, with a classification of real estate as rural and urban.
In accordance with the Dutch method the amount of the existing debt is established by subtracting the
cancellations from the ineurred debt of each of a’'series of years and adding the differences. Table 98 is derived

from the report on mortgages for 1890, a crown being valued at $0.268.

f
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TasLE 98,—EXCESS OF INCURRED REAL ESTATE MORTGAGE DEBT OVER RECORDED CANCELLATIONS IN SWEDEN,
1882 TO 1890, BY YEARS, THE TOTAL SHOWING THE APPARENT EXISTING DEBT AT THE END OF 1890,

Iixcess of
N Lxceas of oity
YRATS, Total. 00‘“?; gogfm"" mortgages,

TOHEL wems mmmmrnamennnneeens] $433, 070,208 || 6262, 004,028 | %171, 005, 580

18821 e ceannanenmnnn anmmnvnnnne 37,878,105 99, 001, 300 15, 280, 805
1883 cceunvemannennnn eamena e 49, 084,275 93, 401, 008 18, 683, 267
1884 unneaevannennmnnn vmansraane. 48, 216, 580 28, 637, 667 99, 576,992
18850 00us reererasiearenanenanes 50, 910, 315 27, 027, 582 23, 882, 733
1886, 1 muene emmmamanenannnen——. 40, 260, 623 80,537, 771 18, 722, 852
1887.aue reennvane e vaemannnnen 53,270, 58 86, 485, 326 10, 704, 202
L I 47,701,577 82,654,118 16, 237, 450
18BD. . amnuaennomannnanennnrnenen 53, 300, 42 33, 827, 828 19, 502, 514
18000 neevanennsunnnnannnnnananns 51,718, 824, 80, 449, 028 21, 276,796

MoRrTe¢AGES IN PRUssIA.—The Prussian mortgage statistics are confined to abstracts from the publie
records and show the incurred and the canceled debt for a series of fiseal years beginning with 18861887, with a
classification of the mortgaged real estate as situated in city and country districts. A summary of the tables is
contained in Table 99, a mark being valued at $0.238,

TABLE 99.—AMOUNT OF REAL ESTATE MORTGAGES MADE IN PRUSSIA, 1886-1887 TO 1890-1891, AND OF THE RECORDED
CANCELLATIONS, BY YEARS.

POLAL, TOR OITY DISTRICTS, ' FOR COUNTRY DISTRICTS.
VISOAL YRARS, ) ;
Txcoss of in- Exoess of in- " Excoss of in-
: Indoeubr{ ed C::uoc elodl | ~cyrrad ovor Inogriod Cz:lxglz)t;;]ed ourred over In(ft‘)‘l;‘z ed C“({‘o({;’gcﬂ eurred over

' * canceled debt i ' canceled debt. i " canceled debi,

18801887  cunsvrcnsnannne Smennvamnne $387, 604, OO | $252, 041, 8106 | $135, 052, 744 || $280, 144, 042 | $185, 783, 570 | $108, 880,473 || $148, 650, 6518 | $110, 88, 246 $31, 602, 272
1887-1888. ererveenemnrnersnnnvannnns 403,500, 008 | 247,725,237 | 155,843,850 || 208,474,061 | 183,858,267 | 184,801,074 || 195,004,185 | 114,143,050 20,069, 185
1888-18800aneenccanciannrnavenannnas| 450,702,110 | 258,688,604 | 201,113,516 || 820,010,630 | 148,000,024 | 172,800,712 138,782, 474 | 109, 078, 670 28, 803, 804
1880-1800. s vaeaarcciineirnatonnonns 508, 401,544 | 271,989,001 | 230,501, 043 853,831,600 | 160,463,855 | 103,868,235 || 155,160,054 | 112, 526, 546 42, 033, 408
18001801 v aremeennnansanranneannnnn 476,476,718 | 270,382,130 | 208, 144,582 328,524,345 | 109,007,180 | 168, 027, 160 147,062,878 | 110, 734, 047 37, 217, 420

The Royal Prussian Statistical Bureau, from whose reports Table 99 is made, comments ag follows upon the
results of its investigations of mortgages in its bulleting for 1886-1887 and 1890-1891:

Tor the city districts there does not lic in the growing debt o oritical s symptom as for the country districts. The principal
amount of the growth of the dobt will not here fall on pre-oxisting property, but it will proceed from what is virtually new eapital.
Bvery new building, ovory fresh industrial improvement represents a new value which, if it is rightly put to work, will well be able
to offer a full and an economically moro than sufficlent equivalont for the debt incurred.

It is otherwiso in tho country., Thers the only case in which a growing debt is not to be dreaded is when it goes hand in hand
with an appreciation in the vnluo of tho estaies, or when it stands opposite a rise in value by resson of improvements on farn buildings
or the erection of now ones. From the situation of affairs at present we can not take it for granted that any imporbant part of the
growth of thoe debt in tho country districts for 1886-1887 answera all of these conditions, When the agricultural condition or outlool
is poor, debt goes hand in hand with a sinking in the value of propertios, and any important improvements are, as far as possible,
avoided, If can not, then, be an errer to percoive in thoe presentsurplus of the debts over the cancellations, only “ consumption oredit”,
or crodit really necessary, on account of the deficiency in agrioultural products and for the necessarvies of lifo.

Ono court hag grouped the recorded amount which appoars in its district (for 1890-1891) in a tolnl of 535,133 marks, ascording to
tho causes of tho debt, whereby it appears that 415,431 marks were occasioned by transfers of property, 82,200 marks were family
sottlements, gifts and the like, while only 1,800 marks were traced back to agrioultural improvements; renewals resulting from
unfavorablo harvests or other conditions of similar cconomie import are not indicated.

Furthermore, it may De said that, from tho overwhelming ratio of the ‘“property transfor” portion to the rest of the debt, it isonly
apparent that tho legal canso of the debt docs not always coincide with the sconomie reason. For example, a high purchase money
ineumbrance may remain upon the property bocause the money [which otherwise might have lifted this ineumbrance] has been used in
making improvements through which the property has received an inoreaso in valuo, and, on the other hand, no purchase money
incumbranco may bo shown, but instead, both the purchase and the improvement loans may appear in the records for improvements
only, if the owner at the timo of such improvements chooses so to record; for ho may wish to do this so that s subsequent purchaser
would be unable to distinguish the purchase money from the cost of improvements.

Even if the actualincrease of indebtednoess of ourreal estate proprietors during the 5 years in question amounted o 600,000,000 or
700,000,000 marks [no allowance being made for tho error of the records] this wouldin itself be terrifying only to very simple reasoners,
who regard every phenomenon which is mensured by hundreds of millions as significant or startling without troubling themselves to
consider anything further, - If we take into considoration, as we have done in former years, that the rural veal estate of Prussin, with a
net land tax of 409,000,000 marks, ean have aselling value of not much less than 80,000,000,000, then an inerease of 600,000,000 o 700,000,000
in debt inb years amounts to an increase of 2 to 3 pex cent of selling value, or about 1.5 times the net land tax for 1 yoar, but, on an
average for the year, only sbout 0.5 of 1 per centi of the selling value and one-third of the yearly nebland tax.

This result by itself obviously does not suffico to warrant a judgment with regard to the condition of rural real estate amd its
movement in later years, A yeoarly incumbrance of 0.5 of 1 per cont is, in the first place, entirely unimportant on renl ostate that is
froe from debt or that is rapidly rising in value, It is very unfortunate, however, in the case of such as is already highly incumbered,
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and feels strongly even a irifling increase of its burdens, for in this ease it signifies complete collapse of landed estate within a
conceivable time if, in addition, it coincides with the decreasing value of land. In which of these conditions ruralreal estate is, in the
_different parts of the country, can not here bo determined with certainty.
‘Wo are sorry to say that this much is proved, that the present deb, although moderatoe, is still apparently eontinuousty increasing,
and-strikes upon real property whose capreity for resistance has already been considerably weakened by an incumbrance existing
upon it, :

MORTGAGES IN AUSTRIA.—The Austrian Royal Statistical Central Commission has published statistics of

real estate incumbrances, including mortgages, and the extracts for Table 100 have been converted into dollars,
with the following valuations of the florin: 1885, $0,390; 1886, .$0,386; 1887, $0.385; 1888, $0.302; 1889, $0.406.

Tasre 100.—~NUMBER AND AMOUNT OF INCUMBRANCES PLACED ON REAL ESTATE IN AUSTRIA, 1885 TO 1889, AND
AMOUNT OF THE RECORDED CANCELLATIONS, BY YEARS.

INCUMBRANGES, -~~~ {t~ A : tt’ Excons of ln-

T | chmeolatione. | RN,
unnmper. mount., .

i . 279,397 $117, 517, 858 $90, 504, 382 $27, 013, 476

1880, cunreerrcrnrmennmnrass i arnanrrnanas 286, 430 122, 579,718 91,462, 219 81,117, 499

B U 2006, 697 121, 623, 989 97,104, 620 24, 519, 369

B 308, 529 _ 119, 954, 800 91, 718, 059 28, 236, 747

188D .ucureirmirareecanonnucsnrrnnsennnnnas 302, 825 126, 879, 798 101, 874, 984 25, 004, 814

MorTeAGES IN HUNGARY.—Public records have supplied the statistics of incumbrances, including
mortgages, that have been published by the Royal Hungarian Statistical Bureaun for the 2 years 1887 and 1888,
The facts taken were the number and amount of the incumbrances made and the amount of the recorded
cancellations, with the few objects of debt disclosed by the contracts. Iigures are extracted from the reports for
Table 101, the florin being worth $0.385 in 1387 and $0.392 in 1888,

Tasie ROL.—NUMBER AND AMOUNT OF INCUMBRANCES PLACED ON REAL ESTATE IN HUNGARY, 1887 AND 1888,
AND AMOUNT OF THE RECORDED CANCELLATIONS, BY YEARS.

INOUMBRANGES. Toxooss of In

YRARS. oﬁ’&‘ﬁ‘t&? o(;fs ourred ovor
Number. \ Amount, " | enncoled debt,

B SR 287, 949 $71, 077,811 $39, 236, 026 $32, 742, 785
B 263,189 80, 147,758 45,772, 4690 34, 876, 200

MoRrTeAGES IN NEW SoUurHE WALES.—The United States consul at Sidney, New South Wales, in 1889,
reported the mortgage movement in that colony from 1876 to 1888, as Table 102 shows, pounds being converted
into dollars. () Inregard to the existing debt the consul malkes this statement, after consultation with the
government statistician:

It is probable that the amount of private indebtedness on account of money advanced on mortgages of various kinds is about
£22,500,000 ($109,496,250), The greater part of this sum represents the engagementa incurred by pastoral tenants for the improvement
or seourity of their estates, while a considerable part is due to the purchase of land in the vicinity of Sydney on oredit with payments
in reduction extending over a number of years,

TapLs 162.—NUMBER AND AMOUNT OF REAL ESTATE MORTGAGES MADE IN NEW SOUTH WALES, 1876 TO 1888,
: BY YEARS. :

TOTAL. ONTOWN REAL ESTATE, || ON BUBURBAN REAL || ON TOWN AND COUN- ON COUNTRY REAL
ESTATR, TRY REAYL ESTATE. ESTATE,
YEARS.

Numbar.| Amount. Number.| Amount. |[Number.| Amount. ||Number.| Amount. | Numbor.| Ameount.
1876.0eerenn rramr i rananenmvesenanees 2,126 |  $B,826, 522 071 | 43,113,060 660 | $1,511,841 7 #51, 620 488 £2, 149,893
8 1,758 6, 369, 149 518 2,596,711 660 1,482,801 8 40,971 672 2, 248,570
R 7 2, 440 9, 642, 883 1,071 4,167, 262 Kk 1, 854, 862 13 39, 645 679 3, 681,814
1879 caeueiivecrraraia o ar e raa. 2, 800 11,980,148 1,159 4,478, 820 030 2,821, 625 12 114,653 708 B, 065, 245
1880, cariensnmncirarinocermrrnnannmanan, 2,005 19, 704, 230 1,180 . 4,066,315 1,874 2,767,300 9 422,991 432 11, 947,618
B L R R 4, 505 25, 628, 808 1,283 6, 640,198 l.. 218 3, 204,139 18 08, 030 1,080 15, 636, 532
1BB. o aecvrinrennrennbeenieaorrmhenans 4,159 | 23,906,547 990 | 0,456,303 1,406 | 4,395,670 12 68, 832 1,752 18, 045,933
R - N 4,088 28, 510,444 1,030 7,494,945 1,640 4,788, 383 2 20, 177 1,416 10, 200, 930
BB 1 S 4,653 27,851, 779 1,677 7,251,761 1,518 4,473,973 68 400, 086 1, 800 15, 225, 960
1 A 7,618 65,283, 066 1,100 7,825,979 2,500 7,809,971 21 574, 202 8, 007 38, 883, 754
B I 6,933 80, 840, 427 1,018 | 15,016,836 | 2089 6, 999, 370 31 1,240, 301 8, 195 18, 583, 920
P 6,108 28,562, 004 o051 5,977, 560 2,400 7,019,746 26 406, 271 2,781 14, 559, 881
8 A 7,452 42, 656, 398 090 9,413, 823 2,116 6, 512,190 16 217, 435 4,330 28, 512, 856¢

a Reports from the eonsuls of the Tnited States, November and December, 1889, page 211
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REPORTS OF CONSULS IN REGARD TO MORTGAGES IN FOREIGN COUNTRIRES.

In compliance with o request of the National Board of Trade, made at its annual mecting November 14-16,
1888, the Department of State directed the consular officers of the United States to report in regard to real estate
mortgages in their respective districts, and the reports that were received were published in ¢ Reports from the

COonsuls of the United States?”, Nos. 110 an

Table 103 has been prepared.

In accepting the statements of this table, too much reliance should not be placed on their accuracy. They are
largely matters of opinion, regarding which there must be more or less room for disagreement. However, the
table is offered for what it is worth, especially for the interest rates that it contains. The reports of the conguls
were not always made with due diserimination; assessed valuacions were not distingunished from true values, and
increase or decrease of indebtedness was not in every case explicitly considered as related toincrease or decrease
of property values, while it is sometimes uncertain whether property values include real estate only or personal

property also.

d 111, for November and December, 1889, TFrom these reports

¢ Taxable property” varies in its description throughout the countries of the world, and may

consist of real estate and incomes or other portions of the entire property, so that the exemptions affect the

estimates of ratio of debt to value.

The increase of this ratio in many places was due more to falling values of

agricultural real estate than to the absolute increase of the debtitself. The table has been confined to real estate
mortgages as far as possible; the reports of the consuls often did not separate them from judgments and other
descriptions of recorded indebtedness, and, where the separation was not made, the fact is indicated in the table.

TAnrt 103.—REAL ESTATE MORTGAGES TIIROUGHOUT THE WORLD.

COOUNTRIES AND CLVIL DIVISIONS,

taxablé property.

Ratio of mortgago dobt tovalue of all

Tendency of recorded dobt
in proportion
to oatimated value of
taxable property,

Provailing rates of inter
st on morigagoes.

Miscellancous.

Afrien:
Angola

Cape Colony..cccvwmmcnenn .

Cape Verde Islands

TABOTIf ceneervovmnsnnnannan
Madagascar .
Morocco .....
St. Holonn . .
Zonzibar oveveeirevenaenes

Asin:
Briiish Aain:
Bombay -.

Coylon cocarciiiunnsnns

40 por cent.

40 pur cont,

Straits sottloments....|.....

Chingn:
Fo-Kien, Province of. ..

Hongkong

Ningpo ceceeennnenrenas
Shzu%glmi . .

Turkey in Asia:
Agia Minor......... N

Palostine vevvecnnnanans

Australanin:
. Now South Wales

New Zealand

Central Amoericn:
Costa Riea.

Guatamala..... v—eeees wnnn

Europe:
Austria-Hungary. caevee, ..

Belgium ceuvueneennrenannn.
Denmark .......
Franee ......... .

GOITIANY «oevnanaann PR
Bavaria...
Brunswick ...,..
Crefeld ......

«.| Mortgage

cont,

to two-thirda.
por cent,

Seourity mortgaged for full value

cen

60 per cent.

.1 40 por cent of real estato value.....
10 ‘por cent of real estate value; 18

percent for country real estato.

por cent.

per cent,

cwrmea teassavesewmosnarervauny T

About one-third of real estato mort.

Mortgnges and judgments, probably

............... derssenrensesanansaussnan

Mortgagos :Ind Judgmonts, probably

Mortgagos and judgmonts, 0.6 of 1 por

nd judgments, one-Lalf

Mortgages and judgmonts, about 25

Mortgin god and judgments, 25 to 85 per

Mortgagos and judgmonts, probably
About 20 per cont.,.aveaa

80 por centiof roal estnte ismortgaged.|..

.| Mortgages and judgments, 25 to 83%
Mortgages and judgments, 40 to 60

Tnoronsing...oveceeecvannan.

Incronsing....oevnseeas

taessuranran “hesssganduuenrnns

Mortgage debt docreasing..

anena Arernenan waanenae

Ineronsing....e.

Mortgage debt greatly in-
creasing.
Inoreasing.......« P

Increasing considerably....

InCronsing. .oveenennssinnnnn

Stationary....... eavrancenas
Inerensing...icaeensanarinna
Increasing,...... PR

Morigago dobbineronsing. ..

Slightly increasing..easeens.

41210 15 porconb.iesienas

.| 7 to 10 por cent..

.| 10to 15 por cent.
.| 8 per cont; often

.| 410 6 por cent

.| 8.0 to 4.6 per

Gporoent...civnsennnnns
6 to 8 por cent........ .
jo5] ghgst logalrats, 6 per

cont,
G per conbe.eueeaaenoaa

7 to 70 por conb......
7percont.ceveeveencenas

Foreclosure costs aboub $75 and 4 or

5 per cent of the real estate value.

Toreclosure costa 8.6 per cent of the
real estate value,

.| Morigages are rare.

Small expenso to forecloso.

6 to 0 poroonb....uan..
9 por conlb. ..., PR

7.6 t0 0 porcont...u..ua,
20 por 6ont. .venivrarnuas

7 por contu....... bemnans
20 to 80 per cont. .

1% nnd
14 per cent.
16 por cont,

12 to 50 por oent; 84 por
cent on amall loans.

D 1o 16 per oent; ns high
aa B0 to 800 por cent.

0 to 11 per oonbevesvacnas

8 poraenb..ceiiaciaennn-

81408 porconti.......

One report, 4 to 4.5 per
cent; another, & por
cent.

4to bporcent....oconaes
4 per cont. ......
4 to Gper cont...

5 per cent..

Toroclosure costs 2.6 per cent,
F%%%losum commonly costa $150 to

Foreclosuro costs 1 to 3 per cent.

Common practice to give unrecordod
mortgages on real and personal
proporty. .

Toreclosure costs $800 to $2,000,

All small farmers in debt.
thll-eglosuro costa 2,5 per cent of the
s .

.

Toreclosuro costs about the same as
in the United States.

Renl estato, especially ngricultural,
supposed_to be heavily incum-
bered, TForaclosure in Vienna
costs $48 to $00,

.| Toreclosuro costa 10 to 20 per cont

of the real estaie value.

Forooloéure costs abont 1 to 6 per
cent, according to anionnt of debt,

4.5 per conb..... canennas



304

REAL ESTATE MORTGAGES.
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Tendency of recorded debt
in proportion

Provailing rates of inter-

Hamburg.--aceea-.
RoOuss ceveeansennn.

Rhenish Prossin.......
Rhine ProvinCoa.......
BAXODY . cnsvnenvmanauns
Witrtemborg covenu....
Gro000. caceansnansnvannaaan
TtRLY v esnnsveansnnancanennss
N&]flua.................
Siolly........ avmrammnan
L NBCANY s arnananaannas
Voenico.waueun.- PRSI
Netherlands, tho.....oua...
Portugilesssineannsacncoann

Russin.cvecmsenciinenennn .

5741151 « DR
ST ) P

Switzerland ceauvaiionunn.

‘United Kingdoms
Colonips:
Gibraltar..........
Malttreeevvnnwreren .

per conf.
B3 por centb. . .cinimnecaomanaanaaaaaa.

60 to 75 por cent in Cologno. aveenasa..

Mortgages and judgments, 30 to 35
per cent.
Mortgages and judgments, 50 per cont.

asbato

Over 25 per cont of real
morkgaged,

Trobably more than itwo-thirds of
ronl estato mortgaged,

Mortgagos and judgments, one-holf
to two-thirda,

e Wamseassanumne dammernannrraea .

D PP PN

England:
&Nottinghum teernns

Plymouth ..c......

. BhoMell.ceeaivaiva]vanann

Tunatall....ooeaea.
Traland.coveeionnenncas

Sootland .eenniaineea..

Glasgow..cuneeeons
Walos oeenearnaincanes
North Ameriea:
Canndn:

TBritish Columbia
Manitoba. oo aoiiianan

Naw Brunswick:
Moneton..

St.John ..

St, Stephen. .
‘Woodstook .. o

Yarmouth ....ee...
Nova Sootin. ..........
Omntario:

Chatham. .....o....

OlPtOn e e e aan

Collingwood .......

Gllelpl{..........-.

Hoamilton eueene....

Kingston caeeuenn..

Port Sarnin........

Porb Stanley and

8t Thomas,

Prosoobb..ecunan...

Prinee Edward Island.

Quobecn;
Coaticook. :_.... .
Montreal -.......
St. Hyaeinthe......
Nowfoundland........ .

Ono-half to two-thirds of valuo of
real and Ieasehold property.

Very large proportion of renl estato
mortgaged.

76 por oonb of value of zeal estate. ...

About 50 por oonbeveeriaeensionunan.

“Hoveneiphilis of real enfate m
gaged for two-thirds of its valus.

]
b

60 por conb of freahold and 756 por
cent of Jeaschold propertivs mori-
gaged for 40 and 76 Yu,r cont, ro-
spoctivoly, of their valuo,

Mort;éugoa and Judgments, 25 per

cont.

M&r}‘g{lgos and judgments, alout one-
snrrd,

Mortgages and judgments, not over
1.5 pex ecnt,

310 B per cont; another ostimate, 10
por cont,

Mor‘b%u.gos Vand J udgmuuts ,- B0 por

cont.

Mortgages and judgmonts, not over
50 per cont,

Mort%ugou and judgments, 50 per
aenk,

Mortgages and Judgments, 25 per
cent.

Mortgagéa and jll(lglneﬁts, 96 to 80
por cont,

Mort%ages and judgmonts, 12.5 por
cent.

Mortgages and judgments, about 25
por cont.

Mortgagen and judgments, aboub 15"

per cont.

LR L T LT T T e,

Mortgage debt decrensing. .
Increasing for agricultural
real cstate.

Stationary........ Iy

Mortgagoe debt increasing
7.89° per cent yearly;
values, 4,83 per cent.

DocroaBing «ouueeavnnmeenees

INOreasing. < cnvmreeuneoanans

FRT T -

Tnorensing.

Stationary, or decreasing...

Inerensing. ... .c..uu. PP
Docroasing ........ wenvnaes

Stationary, or dewreasing...

Docronsing rapidly.........
Docveasing —.ooveeniainn .
Tnerensing.cveeesvannnnn.. .-
Slightly ivereasing....e....

Docrorsing xapidly.........

Docroasing wveeneiiianianan

Dooronsing cveweieiinaenann.
Incronsing on farms........

Inoroasing. ceveeeereanarenas
Docroasing
Inorensing.eeenueane... [

.| 6 percen

.| 71012 per conbu..eenun.

Deeronsing «vveesesreveanns Gpor cent..enun.. cerenen
Docroasing «.oveivvinennns P PO ferqnnme e
T T N N R,

«| 510 6 por cont..u..enne-n

3.5 tob percont.cainnaan.
4 t0 5percent.ieaciean..

4porconteciiiiennii...
410 06 per cenbe.ueeaane,
[ (103 S TIC) Y PR
3.5tod.5porcente ... ...
Gtodpoercent..oeeuan.
4.5t06.5 percent. cau....

G to 9porcent....cuannns
b percont..

SPer cenbenvessnneanins
4 to 4.5 per conboeeea...
4.0 to 6.5 per conteannn...
6.5 10 7.5 por cenb.,.....
Gporeent....oenuennnnnn
6.5 to 10 por oent........
G per conbe.sicasariecans

4 to Spercent..... R,

4 to Opor cont. .
3,6 to b por cont

3 105 por cent..

4 tobpercont...sinana.

dpercont.......... i
4105 porconb...aesiiao..

4tobporeent...cainnais
41t bporeont..veensnan.
8.5 Lo 6 pereent.....u...

TFrecholds, 8 to 6 per
cent; leascholds, 4 to
6 por cent.

8por contieevnsannannnass

B

Sporcont.......:.......

6 por cenb.vennun. .. venee
Tporcent.cescencnennan

610 8 per conbiveeaveanan

DOOTEASING vornansnnnrennes

Gio 8 por contirennseennan

i tengo debt to value of all .
eoUNTRIES AND OIVILDIVISIoNs .| Ko of iaucablo ;:r%perty. to estimated valuo of ost on mortgages. Miscellancous.
taxable propersy.
Europe—Continued,
Gormany—Continuod. : .
Duascldorf and Esson.| Mortgages nnd judgments, 25 to 33 | Decroasing vovveucnrnn. veer] 4 t0 G pOY CONDecnmniinn-ns

Toroclosure commonly costs $50 to

Foreclosuro costs not less than $8
and not over $200,

Toreclosure usually costs $100 to %500,
Toreclosure usually costs 1 per cent,

Toreclosure contsloss thanl porcont,
Toraclosure costs 2 to & por cont,

Toroelosuro expensive,
Foreclosuro costs $12 1o $16; record.
ﬁ“%’t one-fourth of 1 por cont of
obt.

Toreclosure costs $75 to $100 whon
thoro aro no complieations,

-

Toreclosnre costs 0.1 to 0.2 of 1 por
cont of tho vonl estate value.

It‘%r"’(;closm'o commenly costs $50 to
Ppiade :

Toroeclosure commonly costs $25 to
A »

Toreclosure commonly costs $70 to
$100, :

Toroclosure s ually costs $50 to$200

TForeclosursusually cogta$100%0 §150

e
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Tapre 103,—REAL ESTATE MORTGAGES THROUGHOUT THE WORLD—Continued.

COUNTRIES AND CIVIL DIVISIONS,

Ratio of mortgago debt to valuoe of all
taxable property.

Tendency of recorded debt
in preportion
to estimated valuo of
taxablo property.

Prevailing vates of inter.
o8l on mortgages,

‘Miscellancous,

North America~Continued.

Moxico:
MoOXICO cnvacnrnnnnnsnas
Sinalon .oveanane. PR

Vorn Crus ceevevieennns

Polynesin:
Jriji Islanda....e. .. cesmnnns
CHiburt 181and8 ceveveenasas
New Caledonin cevenivuna..

Soutl America:
Argentine Ropublie .......

Brazil:

F1N )£ PR

)ﬂ.'

Colombin:
Antioquia .e.au. Ceesan
Barranguillt. eewreana..

COloN v vvonsunmannunans
TanAMA connnevaensnene

Ecundor:
GUAYAS ceunensnannnnnss

TFallland Tslands...ueeva..
Laraguayceeeeecnecanss
Thugeay ...
T

OPINTAL cavnenensnnnananen

Cubn
Danish West TTl(ll("B
Duteh Wost, Indios.

. Trench Wost Indi
Guadolonpe ..

QB¢

Martinique.....

Leeward Islands ..
Trinidad and Tobag

.| Mortgagon nxl\d Judgments, onc-half

poy cent,
Mortgages and _]udgmeutﬂ. about 50
por cont,

About one-goventh..cvenennsnnnn. .

Two-thirds of sugar estatos are mort-
gagod,

MeRwedesneuNPLeR S nvusanE seesunsraruvanan

....... P N R XTI LR LT

Ono-fourth of taxable proporty mort.
gagod,

T e e TR R LI

Mortgages and judgments, about ong.
sixth.

HemresmaaEammace R A st e s nna weu

Mortgages and judgmonts, not over
10 por cont.

Mortgagos nnd Judgments, ope-third
to ono-half,

to Lwu-thinda,

Doereasing coeveeiunnonnennn
Inerotsing.-vvrennarunsranes
cnrneererens vevesavrvensrienns
Tnereasing..... cemmtesvrasns
Docroasing cewvecn. PRPUSPINN
........

Incroasing ropidly..coveuua.
Ineroasing.eeencvaneuas

Inerousing. .coeevunrsvenenns

TTee Tt i eesaNIE R nT Ity

eenamARasea bRt ndinanaaan

Inerousing.eeeereeneessonnen

Inerensing.cecessarrassanans

Docroasing ..coiuan Chmvenaans
I)uvl‘wmmg ............... .
Rapidly ine mu.mng ........ .

Doeroasing «oevevenvsermnens

TNoreasing. cessuereans
Increnping. cvevneans

Docroasing ...

Dovuuming,

Inerensingeeeve e canmnaianans .

7to 8 por eont.y.ueenaes

12 to 18 por centi...... N
12 por cont....... veeenan
10 por contbea.uen.s.
‘I poreent.. 111N

Banlk movbgngen, 7to10
por cenb; other mort-
gages, 12 to 18 percont,

b 1o G por cont..

8 por oenbeseuivenieennas

10 per eond.....
18t 24 por conbeeeneraa,

rebecanae

12 por otbieeevevsvannas

12to 24 por cenbeesnern..

10to12 por cont..

5 por cent...o....
12 por eont..
000 88 per eont.wwaeena.,
810 12 por conb.ieeiana..

Gto 7 por eenteeewnnauns

1210 24 por conbvannasan.
6 por 6olh.w. ...
Upereontieea,,.

8 to 10 percont...

Tio 8 percenbe.aaconnna.

.| Exponases of foroclosurs nre low.
Toreclosure costs about 25 per cont

Toraclosure costs about 12 por cont.

Tondoney to contract debts sald to
bo gronter than in any other coune
try of tho world,

Toreplosuro costs about 2 por cont of
ronl vstato value,
Toreclosure costs about 10 per cont.

Toroolosure costa abont 0.6 of 1 per
cent.

" Foreclosure costs nbout the samo as

in tho United Statos,

Txpenses of foreclosure arve low,
Togroclosuro costs about 8 per cont
of the debt.

Toroclosuroe costs $25 to $50,

Toroclosure costa aboub B per contd
of the rual estato value.

Taraclosure dnsts $120 to $480.

. Toreclosure costs $490 to $100.
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SUMMARY OF RESULTS,

THE MORE IMPORTANT CONOLUSIONS.

In its mggregmte amount the mortgage debt of the United States, excludmg the debt of quasi-public
corporations, amounts to $6,019,679,985. This is 16.67 per cont of the V‘Llue of all taxed real estate and untaxed
mines, which amounts to $36, 119 478 ,084, by a portion of which the mortgage debt is secured.

THE ENTIRE REAL BSTATE MORTGAGE DEBT.—If {o this mortgage debt of $6,019,679,985 is added the debt
of quasi-public corporations, which amounts to about $6,000,000,000, very little of which is compObed of estimates -
and most of which consists of mortgages on real estate, we lmve in o round number a real estate mortgage debt
of $12,000,000,000. This debt incumbers a portion of the real estate and to a small extent personal property
valued a3 shown in the following items: taxed real estate, $35,805,615,702, including, for the purposes of this
report, a valuation for the District of Columbia which exceeds by $94, 406 594 the fignres adopted in the report
on Wealth, Debt, and Taxation; mines and quarries, including product on hand, $1,291,291,679; railroads and

equipment, 1n(,1u(1111g street railroads, $8,685,407,323, and telograplis, telephones, sluppmg and c"mals $701,755,712;
making a total value of $46,484,070,316, of Whlch thls debt of $12,000,000,000 is 25.82 per cent.

THE ENTIRE PRIVATE AND PUBLIC DEBT.—How much the remainder of the private debt of the United States
amounts to it is impossible to say, but an attempt to determine what the minimum amount of this remaining debs
is results in a total of $5,000,000,000. It can quite certainly be claimed that the amount is not less than this, and
in all probability it is greater but if this number is accepted and is added to the $12,000,000,000 above mentioned,
the total minimum private debt of the United States amounts to about $17,000,000,000, whﬂo the public debt
amounts to $2,027,170,546 more; so that the total minimum debt, public and pmvate, amounts to $19,027,170,546.
The wealth of the Umted States is estimated to be worth $65, 131,497,791 (a); so that the minimum pubhc and
private debt is 29.21 per cent of the country’s wealth.

INCREASE OF MORTGAGE DEBT.—Attention will now be confined to the real estate mortgage debt, excluding
that of quasi-public corporations. The amount of this debt has increased since 1880; it i3 not known precisely
how muel, but by estimation, based on the established increase in the amount of debt recorded, the amount of the
debt in force January 1, 1880, was $2,494,870,088, so that the increase in the amount of existing mortgage debt
from the beginning to the end of the decade is 141.28 per cent., During this time the true value of all taxed real
estate and untaxed mines increased 73.16 per cent and population increased 24.86 per cent, while the total wealth
of the country increased 49.24 per cent. In other words, population increased about one-quarter, the total wealth
of the country inereased about one-half, the true value of the taxed real estate and untaxed mines nearly
three-quarters, while mortgage debt mcre'med nearly one and a half times,

THE MORTGAGE DEBT LIMIT.—Since the essential quality of a mortgage is its security, it follows that
mortgage debt, in general, is limited by the value of real estate; not merely by the value of the real estate under
mortgage, but by the value of all real estate which may be mortgaged. In 22 states and territories the mortgage
debt in force against acres is 38.03 per cent of the value of the mortgaged acres. No attempt is made to determine
what percentage of the value of mortgaged lots ig represented by the mortgage incumbrance on them,

With reference to the true value of all taxed real estate and untaxed mines, which constitute the real estate
that is or may be covered by the mortgages that come within tlie scope of this report, the conelusion is that the
mortgage debt in force is 16.67 per cent of their value; but its entire value can not practically be covered by
mortgage, because men will not lend their wealth upon mortgage security without having a considerable margin
between the debt and the real estate value that secures it, It is assumed that acre tracts may be mortgaged for
one-half to two-thirds of their true value, and that lots may be mortgaged for two-thirds to three-fourths of their
value, without an increase of the rate of interest to cover an increase of risk, and that two-thirds of the true value
of all real estate may be so covered.

Under this agsumption the mortgage debt in force against acres in 30 states and territories has reached from
19.00 to 25.33 per cent of the debt limit, and the mortgage debt on lots in the same 30 states and territories from
18.61 to 20.94 per cent; while in the United States both classes of real estate are covered by a mortgage debt in

@ Sop oxplanation for Distﬂct of Celumbia on page 115, 309
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force which is 25.00 per cent of the debt limit. Since the mortgage debt in force has increased since 1880 in a
greater degree than the value of taxed real estate and untaxed mines, it follows that the mortgage debt limit is
more nearly approached at the present time than it was in 1880, An estimate for 1880 makes the existing mortgage
debt 17.94 per cent of the debt limit. ‘

PERCENTAGE OF TAXED ACRES MORTGAGED—In 41 states and territories the number of taxed acres is
known, and of these, 28.86 per cent are incumbered with existing mortgages. The percenmgeg range from 60.32
for Kansas to 6.30 for Arizona. The number of taxed lots is known for Illinois, Iansas, Missouri, Nebraska,
and South Carolina, and in these states 23.99 per cent of these lots are covered by existing mortgages.

COMPARISON WITH POPULATION.—The per capita existing mortgage debt of the United States is $96, the
highest state average being $268 for New York and the lowest $12 for South Carolina. To every 13 people in
the United States there is 1 mortgage in force. In Kansas, North Dakota, and South Dakota there are b persons
to each mortgage in force, and in no other state or territory is the average so small, From tlie beginning to the
end of the decade-the mortgage debt incurred per capita increased from $14 in 1880 to $29 in 1889. A noticeablo
feature of the movement is that it was brought to a standstill from 1882 to 1885 during the financial depression.
During these years the average per capita incurred mortgage debt remained at $20. There was n marked
expansion of mortgage credit with reference to population from 1880 to 1882, from 1886 to 1887, and from 1888 to
1889, TUpon comparing the number of mortgages made during the decade with the population of each year, the
result is that there were 78 persons in the United States to each mortgage made in 1880, and that the average
decreased without interruption (except in 1888) to 50 persons in 1889,

REASONS WHY MORTGAGES ARE MADE,—It is important to know why mortgages are made; whether they
represent a loss of wealth to the debtor, or whether the mortgage is an evidence of a transfer of property to him,
and if so, what kind of property he received, whether property immediately or soon to be consumed, or whether
a durable property which he may use as capital and with profit for the payment of interest and perhaps eventually
for the payment of the debt itself; or, if not so used, whether it is durable enough to be available at any time for
the payment of the debt. ‘

There is a great difference botween the condition of a debtor who mortgages his property in order that he may

~ buy food and clothing for himself and his family, and the condition of a debtor who buys a farm and, in order that
his farm may be larger than his savings can purchase, resorts to a mortgage to secure part of the purchase price.
In the former case the mortgage debt is a necessitous one, perhaps compulsory, while in the latter case it is
voluntary, within the popular understanding of the word; that is to say, in the former case the debtor enters into
debt in order that his condition may not become worse; in the latter case he enters into debt expecting that his
condition may improve.

The attempt to ascertain why mortgage debt is incurred was an extremely successful and satisfactory one, and
unexpectedly so. In order that the inquiry might be comprehended by debtors, it was made simply with referenco
to the immediate canse of the indebtedness, and the equivalent of this was regarded as the debtor’s object or
purpose in making the mortgage. What was actually ascertained then was what the debtor, in the first instance,
did with the borrowed wealbh, if he borrowed woney. .

As a result of inquiries made in 102 selected counties, distributed throughout the Unitied States, the conclusion
is that 80,13 per cent of the mortgages in force were made to seeure the purchase price of real estate and to make
real estate improvements, when these objects are not complicated with other objects, and that the original amount
of these mortgages is 82.56 per cent of the total original amount of all mortgages in force. If to these objects
are added- the objects of business and the purchase of various articles of personal property of the more durable
kind, such as domestic animals, wagons, farm machines, when not combined with other objects, the mortgages are
80.82 per cent of the entire number in force and their original amount is 94.37 per cent of the total original amount
of all mortgages in force. '

These percentages should be increased by debt incurred for these objects in combination with debt incurred
for other objects, but just how much it is impossible to say, because it is practically impossible to apportion the debt

among the various objects represented by the same mortgage; but approximately an apportionment would make
the original amount of the existing debt incurred for purchase money, improvements, business, and personal
property about 96.00 per cent of the original amount of the total debt in force. ‘

The mortgages distinetly representing a loss of wealth, or wealth soon to be consumed, are embraced in the
description of farm and family expenses, and their number is 5.40 per cent of the total number of mortgages in
force, while their original amount is 1.73 per cent of the total original amount, Probably not more than a fraction
of 1 per cent is to be added to the percentage for amount for farm and family expenses, other wealth soon fo be
consumed and losses of wealth, included in mortgages in association with other objects and in mortgages with
miscellaneous purposes.

A. distinetion must be observed between the cause and the consequence of mortgaging. The mortgage, in ity

motive, i3 for the most part a mere business venture, and so far as foreclosures show, for the most part & successful
one. It becomes a misforfune when for any reason it proves to have been a business mistake.

g
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CONDITION OF MORTGAGE DEBTORS.~—It would be futile to attempt to ascertain statistically what the
experience of mortgage debtors has been in regard to their mortgage debts, although it is desirable to know how
the condition of mortgage debtors compares with their condition as it was when they entered into mortgage debt.
The general opinion that this condition as mortgage debtors is not a worse condition is evidenced by the fact that
mortgage debt is generally freely incurred, and that this debt is of a voluntary character.

‘While the conduct of men may point to this as a general conclusion, it may not be fair with reference to short
periods of time nor to comparatively small areas. It was a fact, for a few years previous to the date of this
investigation, that the low prices of farm products, together with f.ulme of crops due to unfavorable weather, in
a part of the region between the Mississippi river and the Rocky mountains, made it difficult for farm mortgage
debtors to pay the interest on their mortgages, and in many cases compelled them to abandon their farms and -
migrate to states where conditions were more propitious,

THE OREDIT MOVEMENT AND COMMERCIAL DEPRESSION.—The mortgage movement may be regarded as
considerably indicative of the general credit movement. With regard to mortgages, the movement was relatively
a strongly progressive one from 1880 to 1881, and from 1881 to 1882, when a financial depression began, which had
the effect of almost entirely checking the progressive character of the movement; and it was not until a revival
of business occurred in 1886 that credit revived, and then a strongly progressive mortgage movement began, which
continued to the end of 1889. The apparent exception of the year 1888 is caused by the strong progressiveness
of 1887, which was a year of large expansion of credit, In other words, mortgages are made most freely in tunes
of busmess confidence and expansion.

As the various tables of this report show, the effect of the financial depression of 1882-1886 was to increase
the rate of interest on mortgages for the country at large, although this was not the effect in the prineipal loan
region of the United States, the North Atlantic division, and the effeet was also to increase the percentage of the
smaller mortgages and to decrease the percentage of the larger ones, ‘

EFFECT OF URBAN DEVELOPMENT.—Mortgage debt is increasingly an incumbrance on lots rather than on
acres. The population of towns and cities of 8,000 people and over in the United States has increased from 12,49
per cent in 1850 to 16.13 per cent in 1860, to 20.93 per cent in 1870, to 22.57 per cent in 1880, and to 20.20 per cent
in 1890 of the entire population of the country; and this fact, together with real estate improvements, has made
the mortgage debt on lots of preponderating importance. The number of mortgages against acres decreased from
57.68 per cent of the total number of mortgages made in 1880 to 42.82 per cont in 1889; while the amount of these
mortgages decreased from 48,19 per cent of the total amount of all mortgages made in 1880 to 33.42 per cent
in 1889. The percentages for mortgages on lots correspondingly increased. On January 1, 1800, the number of
mortgages in force against lots was 51.80 per cent of the entiro number of mortgages in foree, and their amount
was 063.30 per cent of the entire amount.

This tendency of mortgage debt has led to the concentration of a large proportion of it within comparatively
small areas; for instance, the mortgage debt on the real estate of New York city and 10 neighboring counties in
New York and New Jersoy, which, except politically, are virtually parts of New York city, is 21.25 per cent of the
mortgage debt of the United States; it is more than twice the mortgage debt of the entive south; it is 86.62 per
cent of the mortgage debt of the south and of the Rocky Mountain and Pacific Coast regions; and is 40.42 per conb
of the North Central division, extending from Ohio westward to Kansas and northwestward to the Dakotas,
including the cities of Chicago (second only to New York), Cincinnati, Cleveland, Detroit, Indlmmpohs, Kansns
city, Milwaukee, Minneapolis, Omaha, 8t. Louis, and St. Paul.

There are 20 counties, of the 2,781 in the United States, each of which has an existing mortgage debt of more
than $25,000,000, and their total debt is 43.34 per cent of the mortgage debt of the United States. These counties
contain most of the larger cities of the country. The populous, wealthy, and industrial states of Illinois,
Mﬂssachusctts, New York, Ohio, and Pennsylvania are incumbered with 52.97 per cent of the mortgage debt in
force throtighout the who]e country, and if Kansas, Michigan, Minnesota, Missouri, New Jersey, and Wisconsin
are added, the percentage is 72.24 por cent.

Since mortgage debt bears a not greatly varying ratio to the value of all taxed real estate and untaxed mines
thronghout the various states and territories, it follows that it must principally be found where the value of real
estate is found, and this is in regions where density of population, the expensivencss of improvements, the profits
of business, and railroad mileage give high value to real estate.

An annual interest charge of $397,442,792 goes with the miortgage debt in force in the United States. This
is at the rate of 6.60 per cent upon the prmclpml or of 7.36 per cent for acre mortgages and 6.16 per cent for lot
mortgages. The interest echarge on the mortgages incumbering acres is $1062,652,044; on the mortgages inemmbering
lots, $234,780,848. If the annual product of wealth may be regarded as approximately $12,000,000,000 (not
including increase of land value), the total annual interest charge on real estate mortgages is 8, 31 per cent of its
amount.

The rate of interest on mortgages has been a fmlhug one throughout the decade, the decline being from 7.14 per
cent on the debt incurred in 1880 to 6,756 per cent on the debt incurred in 1889, or 0.89 of 1 in the percentage.
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The average rate of interest is higher for mortgages on acres than for mortgages on lots throughout the whole
country, with exceptions in the case of a few states in the south, of a portion of the Rocky Mountain region, and of
states in the newer parts of the west, where mortgages on acres have a larger average amount per mortgage than
mortgages on lots have, and where speculation in unimproved lots accompanied with mortgaging has carried
with it a risk that has added to the rate of interest on mortgages on lots. During the decade the average rate
of interest on the imcurred mortgage debt on acres declined from 7.62 per cent in 1880 to 7.52 per cent in 1889,
or (.10 of 1 in the percentage, while the average rate for mortgages on lots declined from 6.69 per cent in 1880 to
6,87 per cent in 1889, or 0.32 of 1 in the percentage.

RATES OF INTEREST CLASSIFIBED.—When the mortgages made during the 10 years 1880-1889 are classified
according to the rates of interest to which they are subject, it appears that rates less than 6 per cent are
represented by 4.61 per cent of the total number and 16.06 per cent of the total amount. The 6 per cent rate
is represented by 36.31 per cent of the total number and 41.89 per cent of the total’amount. Rates above 6 per
cent: are represented by 59.08 per cent of the total number and 42.03 per cent of the total amount.

The rates above 8 per cent, which are embraced within those above 6 per cent, are represented by 24.32 per ’

cent of the total number and 14 41 por cent of the total amount of mortgages.
OOMPARISON WITH FOREIGN COUNTRIES.—How far the prevailing rate of interest on mortgages in the Umted

States differs from the prevailing rates in foreign countries may be ascertained from the ¢ Reports from the Consuls

of the United States”, Nos. 110 and 111, for November and December, 1889, In Africa, Asia, Australasia, Central
Anmeriea, Canada, Greece, Newfoundland, Mexico, Polynesia, Russia, South Ameriea, Spain, Sweden, and the West
Indies, the rate is at least 6 per cent, and often exorbitantly high in some of the regions named; while in Europe
the rates range from 3.5 to 5 per eent, with the exception of the European nations above mentioned.

The average life of a mortgage in the United States is 4.660 years; of a mortgage on acres, 4.540 years; of a
mortgage on lots, 4,740 years, Renewed mortgages have been treated as new mortgages in the computations that
bring these results; and, consequently, in states where renewals are infrequent, as in the North Atlantie division
of states, the average life of mortgages is longer than it is in states where mortgages are renewed, if not paid at
the ond of the term for which the contracts are made; but this may not be the sole reason for differences in the
average life of mortgages.

PARTIAL PAYMENTS.—From the time when all mortgages in force were made to the present time, more or less
partial payments have been made, and these amount to 12.68 per eent of the original amount for which all
mortgages in force were made; in the case of mortgages on acres, 11.67 per cent; on lots, 13.25 per cent. These
percentages are for the United States and are derived from an application of percentages of partial payments
ascertained in 102 selected counties.

RESIDENOR OF MORTGAGEES.—To ascertain where the existing mortgages are held geographically is beyond
the power of any statistical office. Incidentally in 102 selected counties the residences of mortgagees wore taken
and the tabulation of these returns shows that 72.04 per cent of the number of mortgages in foree in the 102
counties were made to residents of the states, respectively, in which the counties are situated, and that the original
amount of these mortgages is 68.69 per cent of the total original amount of all mortgages. Land, railroad, and
mortgage companies and loan agents are regarded as nonresidents on account of the assignments probably made
by them to nonresident holders and partly on account of their nonresident stockholders. Of course, there have
been more or less assignments of mortgages made by mortgagees other than mortgage companies and loan agents,
and a portion of the assignments may have been to nonresidents.

ForBoLOSURES.—While it was impossible to take account of foreclosures in this investigation, their
investigation has Dbeen made by bureans of labor statistics in Ilinois, Minnesota, and New Jersey. Upon
comparing the number of foreclosures made during 1 year with the number of mortgages in force at the nearest.
date for which the number has been ascertained, it is found that the largest portion that the foreclosures arc of
the mortgages in force is 1.55 per cent for mortgages on acres in Minnesota, the comparison being between the
foreclosures of 1891 and the mortgages determined by computation to be in force January 1, 1890, while the
smallest portion is 0.60 of 1 per cent for mortgages on lots in Illinois, the compzmsou being between the foz eclosures
of 1850 and the mortgages determined by computation to be in force J anuary 1, 188G.

It thus appears that the financial death rate of mortgage debtors is about the same a8 the insolvent business
death rate of persons, firms, and corporations engaged in mercantile, financial, and manufacturing undertakings,
which, upon the anthority of Bradstreet’s, is about 1 per cent a year.

AVERAGE AMOUNT OF DEBT INCURRED.—Mortgages increased in the average amount of the debt incurred
under them in the United States from $1,105 in 1830 to $1,429 in 1889; while the average mortgage for the decade
was $1,271. 'With respect to mortgages on acres they averaged $1,032 during the decade and increased from $923
In 1880 to $1,115 in 1889; while in the case of mortgages on lots, which averaged $1,509 during the decade, the
increase was from the average of $1,353 in 1830 to $1,664 in 1889,

COMPARATIVE ACRE VALUES.—The series of maps which accompanies this report showing counties and the
average amount of mortgage debt placed on each acre and the average value of a farm acre in each county,
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exhibits the geographical situation of the more valuable and the less valuable acres. It appears that the more
valuable acres are situated in the North Atlantic division of states; that the acres in the North Central division
are next in value; while the lower values are found in the south and in the western division of states.

ANALYSIS OF TIIE RECORDS.—Being a fundamental necessity in an investigation of mortgage debt depending
largely upon the public real estate records, a thorough analysis of these records has been made in 102 counties,
which, it is believed, approximately represent the United States in many respects. In these counties the mortgage
debt incurred during the 10 years 1880~1889 has been divided into four classes, whiel are found, as a matter of fact,
to sustain the following relations to the total amount of mortgages: amount of mortgages fully paid and canceled
in therecords, 43.05 per cent; amount of mortgages fully paid and uneanceled in the records, 10.29 per cent; amount
of partial payments made on mortgages in force (these are not put on record), 460 per cent; net amount of
mortgages in foree, 42.06 per cont, : , '

It is also found that of the mortgage debt incurred in 1880, the fully paid mortgages that are canceled in the
records are 72,03 per cont; for 1889, 9.38 per cent; the fully paid mortgages not canceled in the records are 11.64
per cent in 1880; for 1839, 3.53 per cent; the partial payments on mortgages in force in 1880 are 2.21 per cent;
for 1889, 4.10 per cent; and of the mortgage debt incurred in 1380, the amount of the debt in force under the
surviving mortgages is 14.12 per cent; for 1889, 82,99 per cent. Nearly all of the debt in force in these counties
was incurred during the last 10 years, namely, 91.98 per cent; while 75.33 per cent of the mortgage debt in
force was incurred during the last 5 years. A small portion of the existing mortgage debt, namely, 8.02 per
cent, was incurred previous to 1880, The counties where there is any perceptible surviving mortgage debt
older than 20 years are in New York, New Jersey, and New Ingland.

The figures ubeve given show that the existing mortgage debt is apparently mach exaggerated by the imperfect
condition of the real estate records, on account of the failure of mortgagees and assignees to havoe cancellations
recorded when full payment is made. In these counties the apparent mortgage debt in force, as evidenced by the
records, is 157.85 per cent of the mortgage debb which is in fact in force.
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