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PLAN OF INVESTIGATION.

Under the act of Congress providing for the taking of the Eleventh Census the
Superintendent of Census was required to *collect the statistics of, and relating to, the
recorded indebtedness of private corporations and individuals”. This extraordinary
addition to the regular census work was the consequent of considerable popular concern
in regard to the present condition of mortgage debtors and their probable fate under
a tendency which was supposed to be increasing their number and their burdens.

A widespread discontent among farmers and workingmen and the discussions of
persons interested in social science led to the investigations of the problem in 1887 by
the bureans of labor statistics of several states, and before 1890 work in this direction
had been completed or begun by the bureaus of Illinois, Michigan, Connecticut, Ohio,
and New Jersey.

Mortgage statistics obtained in the execution of the tax laws had been published,
also, by California, and had been obtained by the returns of county clerks in Texas
and published by the commissioner of agriculture; in Obio the secretary of state had
published reports of ecounty recorders for a series of years, showing the number of real
estate mortgages made, the debt incurred under them, and the number and amount of
the cancellations of record; while in Indiana the bureau of statistics had for several
years published incomplete reports of the number and amount of the recorded real
and chattel mortgages and of the recorded satisfactions. At its annual meeting in
1888 the National Board of Trade requested the Department of State to obtain
information in regard to mortgages in foreign countries, and the results of the efforts
of the department were published in the “Reports from the Consuls of the United
States” for November and December, 1889,

The desire for mortgage statistics bad not been first expressed in this country, but ,
was mentioned as early as 1863 at the meeting of the International Statistical Congress
at Berlin, when the subject was debated by some of the most eminent statisticians of
Turope. In 1867 the subject was revived at the congress held at Florence, and it was
decided to begin an investigation, whieh, at the request of the congress held at The
Hague in 1869, was soon afterward undertaken by the department of finance of the
Netherlands, Again in 1876, the congress held at Vienna resolved that governments
should collect mortgage statistics, and before 1890 the governments of Sweden, Prussia,
Austria, and Hungary had collected such statistics, which consisted of transeripts
from the public records. .

The various methods employed by the countries and states named were duly
considered, and the essential principle of the Illinois method, with some additions
and differences of application, was eventually adopted by the Census Office after
considerable time spent in preliminary investigations, made by 3 special agents. These
investigations were confined to real estate mortgages in Sangamon county, L Secott

county, Towa; Odttaraugus county, N. Y., and Hampden county, Mass.
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The plan that was finally adopted for application to the whole country was confined
to real estate mortgages and had these distinet purposes in view: the mortgaye

‘movement during the 10 years from 1880 to 1889 in all counties, by abstracts from the

public records, with reference to the number and amount of the mortgages, the ares
covered, and the rate of interest; the average time during which mortgages survive in
all or nearly all counties, the pursuit of inquiries by mail and possibly by other means
in as many counties as expense would permit, eventually fixed at 102, for the purpose
of ascertaining the existing debt with such success as might be achieved, and of
ascertaining the purposes for which the debt had been incurred and the proportion of
the partial payments. At the same time it was foreseen that possibly the results
derived from these 102 counties might be useful in reducing the errors of computing
the existing debt by applying their accurately determined conditions to qualify the
computations for the other counties.

For every real estate mortgage made within the 10 years ending December 31, 1884,
and recorded, except mortgages made by quasi-public corporations (such as railrowd,
telegraph, and public water companies), the following facts were taken by special agonts:
(1) name of the state; (2) name of the county; (3) the year when the mortgage was made;
(4) number of lots covered; (5) or, number of acres, if mentioned; if not, then the fact
that the mortgage covered a tract of land large enough commonly to be measured in
acres; (6) the amount of the debt; (7) the actual rate of interest, or, if not ascertainable
from the records, the customary rate at the time; (8) for the mortgages made in
1880-1883 and canceled in the records, the full dates of making and cancellation.

In the 102 counties where special investigations were made the same facts were
taken, and, for all uncanceled mortgages as far back in time as any appreciable number
of them were found in force, the names of the parties and of the towns where they
lived at the time the mortgages were made were taken. In making these abstracts of
uncanceled mortgages the period generally covered was 20 years previous to 1890, In
some cases it was not necessary to go so far back, in others a longer time was covered
experimentally.

Application was then made by mail to all mortgagors named in the tincanceled
mortgages to report the amount of debt umnpaid, if any, not including interest, and
the object for which the indebfedness was incurred., If answers were not returnaol,
application was made by mail to mortgagees, and finally it was necessary to resort to
personal canvass., The number of persons who refused to answer these guestions upomm
request in person by special agents was nowhere 1 per cent, and generally was not one
in a thousand.

The investigation has necessarily been confined to real estate mortgages and other
real estate securities that are substitutes for them, because the cost of including other
ovidences of private recorded indebtedness would have created too great an expense,
and it would have been impossible, by the only available method, to determine the
amount of debt in force secured by these other evidences of debt near enough to the
truth to warrant the attempt. For these reasons crop liens, mechanies’ liens, judgments
by process of law, and chattel mortgages have been excluded. In the case of chattcl
mortgages, duplication of the record of the same instrument in more than one towm w
county prevails to some extent, and this was an additional reason for not talking
account of them. It was therefore deemed wiser to rule out all but real cstate
mortgages and other real estate securities that are their equivalents, which, after ull,
embrace the chief, and in many states almost the whole, body of private recorded debt.

Amnother perplexing matter has been the renewal of mortgages. A lender may
call in his loan and force a borrower to obtain money elsewhere, or a mortgagor, th
gain some benefit, may pay his debt with borrowed money, which, in turn, is secured
by a mortgage, or a mortgage may be renewed upon the expiration of its term. These
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transactions are constantly going on, and a considerable proportion of the indebtedness
placed on record consists of nothing more than renewals. There has been no way by
which the taking of these renewals could be avoided except by a house-to-hiounse
canvass or an cxamination of records, at an enormous expense. The renewals,
however, make little difference with the result of the computation of indebtedness in
foree, because they have their effect only in reducing the average life of mortgages.
The provision of the census act including private corporations in the investigation
of recorded indebteduess was a source of perplexity. Among these may be legally
classed railroad, canal, telegraph, and telephone corporations, whose real estate often

" extends through many counties, and in a presentation of results by counties no

satisfactory apportionment of the debt of these corporations can be made. Besides
this there are street railway, publie water, gas, electric lighting and power, and other
corporations that receive a grant of the right of eminent domain, which, though legally
private corporations, actnally and necessarily exercise quasi-public fuonctions, and
these functions may be constitutionally, and are more or less actually, exercised by
municipalities, which are legally public corporations, The debt of these guasi-public
corporations, too, s something apart from the life and undertakings of the masses of
the people, and would only obscure their real estate mortgage debt if it were merged
with that debt. No account has, therefore, been taken of the mortgage debts owed by
these corporations. ‘

The fact most difficult to obtain has been the rate of interest. Throughont the
south, the west beyond the Mississippi river, and to some extent elsewhere, the
mortgages commonly do not disclose the actual rates of interest borne by them.
Speeial agents were everywhere cantioned against aceepting legal rates where contracts
did not correctly state the percentage really to be paid, yeb it may be that in some
counties they were misled into accepting legal rates when in fact the cost of the money
to the borrower may have been materially more.

The field work to be covered was of enormous extent, with a population of
62,622,250 and an area of 2,900,170 square miles of land surface, not including Alaska,
Indian territory, and Oklahoma. Xxcepting these 3 territories, the entire Union is
included in this report. Within this region were 2,781 counties and cities outside of
counties, nearly every one with at least one public real estate record office, a fow
counties with two or three offices, and 27 counties with an office in each town; in all,
more than 3,000 record offices.

There were 48 states and territories, with 48 systems of real estate laws differing
more or less from one another; and of still greater importance were the local customs
of conveyancers, of public recorders, and of the people themselves. Mortgages were
renewed within 3 to 5 years in some states, if not paid; in other states, rarely renewed.
In some eounties full payment had generally been followed by a cancellation in the
public records; in others a surrender of note and mortgage to the maker had often
been regarded as sufficient.

‘When, eventually, the last abstract was received, the office had in its possession,
ready for tabulation, the facts, previously specified, in regard to 9,600,924 mortgages,
inelnding state and railroad contracts for the sale of land on credit, all representing
the mortgage movement in the United States during the 10 years from 1880 to 1889,
excepting a comparatively few mortgages, uncanceled on the records, made before 1880
in the previously mentioned 102 counties.

The word “mortgage?, or “mortgages”, as herein used, includes only such
mortgages, or their equivalents, as incumber real estate, nnless otherwise stated.
The term “real estate” is used with its legal significance, as including not only land
but buildings and all other property which the common law regards as real estate;
such leasehold estates as were mortgaged by the lessees are also included.
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The word ““acre” covers all real estate, chietly agricultural, but including pastures,
woodland, mining land, and saburban tracts, not subdivided into lots. It sometimes
oceurs that mines, mining plants, or stone quarries are embraced in mortgages covoering
acres, and that for this reason very much larger sums of money are borrowed on such
real estate than the surface of the land is worth. Cases of this kind tend to increase
the average incumbrance per acre in counties where they are found.

The word “lot” is applied to real estate chiefly situated in cities and villages, nl
in their neighborhood if withdrawn from agriculture and subdivided or intended fur
urban uses.

PROCESS OF ESTABLISHING AMOUNT OF EXISTING DEBT.

The way being prepared, an explanation may now be made of the principle and
process by which the existing real estate mortgage debt has beeun established in this
investigation. The chief element of the principleis the application of the averawme il
of mortgages to the debtincurred. Suppose that a mortgage for $100 is made January 1
every year and endures for 3 years, during which time no partial payments are made.
The amount of debt in force at any given time may be readily seen if cach mortguge is
represented by a line in this simple, graphic arvangement:

1883 1884 1885 1886 1887 1888 1889 1890

In July, 1887, there are in force the mortgage made in 1885, the mortgage made in
1886, and the one made in 1887—that is to say, the existing debt is represented Ly tin
lines under the given date, or by 3 mortgages amounting to $300. In other words, the
debt inenrred within a period of time equal to the average life of the mortgages, which
is 3 years, preceding aiy given date, is the actual debt at this date.

Under such uniform conditions the problem is simple, but these are never autual
conditions, and the problem is more complicated when account is taken of mortgages
made every day for various amounts, and enduring for various periods of time, from a
few days to many years. In overcoming this difficulty it will not do to resort to u
simple average of the periods of time during which the different mortgages endure
before final payment, because an average of time ignores the varying amounts of the
mortgages.

An equation of the time with the debt incurred, however; is the proper procedure.
A mortgage for $500, enduring for 5 years, and one for $1,000, enduring for 2 years, arv
equivalent to one mortgage for $1,500, enduring for 3 years, when an equation of time
and debt is established. If we are dealing with considerable numbers of mortgmmns
this equation of time and debt gives us a mathematically representative mortgage, In
this way conditions at first appearing to be exceedingly diverse are reduced to quite
uniform conditions. For illustration, in nearly all of the 99 counties of the state of lowa
the average equated life of mortgages is found to range very nearly from 4.530 to i35
years.

It may be supposed, now, that there is a county for which the life of mortgage delit
has been established in this way to be 5 years. This is as much as to say that vl
mortgage, equal in amount to the sum of all actual mortgages made during each year,
was made at a certain time of the year to endure for 5 years. Consequently, if ne
partial payments have been made, the existing debt at a given date is the same as the



REAL ESTATE MORTGAGRES, 093

sum of the mortgages made during the preceding 5 years, whether actually paid or not,
and exclusive of those still nupaid though made prior to the 5-year period.

This alone does not solve the problem. Partial payments have been made on
existing mortgages, more or less, and these must be taken into account. The allowances
to be made for such payments were ascertained in 102 counties in various parts of the
United States and, with some averages, were adopted in the plan of work.

The computation of existing debt in accordance with the principles that have been
outlined may be illustrated by a simple supposed case. In a certain county the
average equated life of mortgages is found to be 3 years, and a mortgage debt of
$1,000,000 was incurred in each of the years 1887, 1888, and 1880; the existing debt,
therefore, was $3,000,000 on the 1st of January, 1890, minus the proportion of partial
payments that is established. If we suppose this to be 10 per eent, the net existing
debt becomes $2,700,000, which remains after dedueting 10 per cent, or $300,000, from
the $3,000,000.

In deriving the existing debt of $2,700,000 from the morigages made during the
3 years 1887, 1888, and 1889, there are really included some mortgages that have been
fully paid, and there are exclnded, also, some mortgages that were made in 1886 and
previously, which have not been fully paid. These two groups of mortgages exactly
offset each other, if the mortgage life of 3 years is accurate; and it is immaterial
that mortgages made in 1886 or any previous year are still in foree, and that some
mortgages made in 1887, 1888, and 1889 have been fully paid.

The process, then, based upon the relations as above established, consists simply
in deduneting {from the original amount of the mortgages made during a period equal
to the average life of mortgages in each county the amount of the partial payments
made on all existing mortgages, This, in ordinary cases, gives the debt in force with
a small percentage of error for the county unit, and a diminishing error for states and
for the whole country, because plus and minus county errors in the computation of
life and in the allowances for partial payments tend to eancel each other.

In the practical application of this process, however, eonditions are encountered
that lead to more or loss error. The life of mortgages, as ascertained from the records,
does not accord with their true life, although the difference is generally small.

The allowance to be made for partial payments has presented another sonree of
error. The Censug Office has been compelled to rely upon the results ebtained in the
102 counties where special investigations were conducted for the allowance to be mnade
for these payments. Yet, fortunately, the proportion of the partial payments does not
vary much throughout large regions, and is generally from 10 to 15 per cent.

Tn o county in which the number and amount of mortgages made each year are
small and highly variable, it is admitted that a large percentage of error may go with
this method of computing the amount of existing mortgage debt. The body of
incurred debt may not be sufficient to present the required uniformity of conditions in
such counties and from year to year that is found in counties where the ineurred debt
is large; but while the percentage of error may be large in these counties the amount
of the error is small and has an exceedingly small place in the debt of a state, and a
still smaller place in the debt of the nation.

An advantage that this method has in establishing the existing debt of a state,
with the county as the unit of computation, is the plus and minus character of the
errors, as the case may be. In this way error is offset against error, until in o total
for a state or for the United States bub little error remains. After aggregating the
95 counties in which the error of computing the mortgage debt is known of the
102 counties where the debt has been ascertained by personal inquiry of debtors,
the net error is but 0.05 of 1 per cent, plus; for acres, 0.88 of 1 per cent, plus; for lots,

comp—pt 3 63 :
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1.06 per cent, minus; hence there is reason to claim that the error of computing
the existing mortgage debt for the United States and for every state that has more
than a few counties differs but little from these proportions.

The method of computation that is explained survives a crucial test in the
96 counties where the amount of existing debt has been ascertained by persouud
inquiry. It is supported by the comparative results obtained in large groups of
counties, and by various ratios, among them being the ratios of existing debt thus
obtained to the population, to real estate values, and to the amount of debt incurred
during a 10-year period ending with 1889.

THE MORTGAGE MOVEMENT FROM 1880 TO 1889.

TUnless otherwise stated, the facts contained in the text and tables are taken fur
January 1, 1890. ¢Real estate mortgages” will be mentioned as “mortgages” for the
sake of saving tiresome repetition. )

Table 1 presents the number and amount of mortgages made in each state and
territory during the 10 years from 1880 to 1889 and the number of acres and lots covered
by them. The column containing the estimated number of acres covered by mortgnges
on acres is necessary, because occasionally mortgages do not state the number of
acres that they cover; the real estate is deseribed and its bounds given without any
clew in the instrument as to the extent of the area. Tor the purpose of estimating the
aren covered by these mortgages the average number of acres covered by each mortgye
on acres stating the number covered, in each county, has been multiplied by the rrumber
of mortgages on acres not stating the number of acres. The acres thuy estimated wre
6,71 per cent of the total number of acres covered by mortgage during the decade,

The larger proportions represented by the estimates are found in Maine, with .32
per cent; Massachusetts, 29.04 per cent; New Hampshire, 50,59 per cent; New Mexiva,
37.68 per cent; Rhode Island, 23.14 per cent. The estimates in the other states wd
territories rarely reach 10 per cent of the total number of acres covered, except that in
Pennsylvania numbers for acres and lots were necessarily estimated, because the records
of coufessions of judgment do nofi disclose whether they incumber acres or lots, 1intips
derived from the figures for New York have been used in making the estimates.

The numbey, of acres in this table are covered by the mortgages not stating the
amount of debt, as well as by the mortgages that do state the amount of debt; amd
the same is to be said in regard to the number of lots. Otherwise the number of
mortgages not stating the amount of debt secured by them stand by themselves nst
form no part of other columns in the table, nor in any other table, nor in awy total,
unless otherwise mentioned.

o e e
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The following table gives the summary for the United States of the details by states
and territories shown in Table 1.

MORTGAGES STATING AMOUNT OF DEBT,

YRARS, Total, On acros, QOn lota,
Number, Amount, Number. Amount. Number, Amount,
Tho United States.. 9, 017. 747 $12, 004, 877,708 4, 7&7, 078 ‘}\»l 806, 771, 112 4,770, 089 $7, 108, 106, 681
G643, 148 710, 888, 504 470,084 '!42, GGB, 477 272,159 d(\R, 322 087
720, 707 864, 819, 429 403, 802 888, 048, 006 325, B76 475, 470,368
820, 800 1, 038, 536, 000 448, 230 409, 253, 040 474, 550 sva 281, 954
877, 817 1, 090, 857, 825 468, 004 405, 438, 062 409,313 505, 423, 803
907, 681 1, 113, 804, 003 479, 670 485, 188, T47 434, 905 098, 615, 850
Q75, 820 1, 136, 007,726 503, 404 481,107, 100 472,416 (54, 000, 617
1, 047, 851 1,800, 808, 911 525, 760 598, 576, 084 522, 082 777, 239, 827
1,167, 005 1,571, 082, 065 531, 025 600, 907, 008 635,080 970, 085, 507
1,122,111 1, 518, 044, 856 499, 080 530, 012, 884 623, 051 987, 132, 028
1,226,323 1,752, 508, 274 525, 004 086, 729, 719 701,220 1,106, 858, 565
. " )
NUMMER OF AGTES COVERED Y ALL MOGAGES lNumbcr of ,3,‘;“;}{",{;{’;“1‘31,‘(;“{:;‘}”:}‘1
ots covored DEBT,
YEARS. » by atl
LA mortgages

Tutal. Stated. Estimated, ou lots. Total, {|On neres, 1&2
The Unitod States... 022| 865, 001 581,054, 962 41,800, 120 8, 027, 031, 18, 506 11,100 7,400
42, 743, M3 30, 324, 360 3, ‘118.011 420, ')55 1,584 981 . 603
47,708, 263 44, 084, 858 #, 623, 305 614, 811 1,802 1,087 715
60, 005, 656 55, 571, 957 4, 033, 600 606, 552 9,140 1,816 814
606, 362,193 02, 014, 4567 4, 847, 740 649, 0306 2,001 1,168 833
63, 003, 886 50, 847, 106 1,116,780 604, 584 1,083 1,027 658
68, 165,151 61, 772, 821 4, 382, 300 754, 800 1,830 1,128 702
08, 840,143 G4, 443, 612 4, 306, 531 857, 866 1,608 1,032 666
1, 327, 007 606, 431, 45 4, 305, 062 1,121, 304 1,954 1,187 767
05,471,482 61, 027, 440 4, 444, 092 1,125,804 1,875 1,130 749
70,678, 257 46, 036, 507 4, 041, 860 1,282, 334 2,030 1,154 905

During the decade 9,617,747 mortgages stating amount of debt were made in the
United States, representing an incurred debt of $12,094,877,793, During this time the
acre tracts were covered by 4,747,078 mortgages stating amounnt of debt, represonting
an ineurred debt of $4,896,7 71 112, and 4,770,669 mortgages stating amount of debt
were placed on lots to secure an incurred debt of $7,108,100,681.

Within the same period 622,855,001 acres were covercd by 4,758,268 mortgages
stating and not stating the ‘umount of debt secured by them, and 8,027,031 lots were
covered by 4,778,075 of such mortgages. No duplieation of mortgaged area on account
of second mortgages has been allowed to enter any of the tables.

The decade began at a time when the country had recovered from the financial
depression of 1873-1878, but in 1882 another depression began, which lasted until 1886;
then followed a period of great industrial expansion and confidence in eredit which still
has an upward tendency at the close of the decade.

Throughout the decade the mortgage movement was a mathematically progressive
one, and for the total of acres and lots the progression was interrupted only in 1888; in
the case of mortgages on acres it was interrupted in 1888 for number of mortgages, and
in 1884, 1885, and 1888 for amount; in the case of mortgages on lots it was interrupted
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in 1888 for number of mortgages, and in the case of number of acres mortgaged the
progression was interrupted in 1884 and 1888, and was not interrupted at all in the caso
of number of lots mortgaged.

The increase of number and amount of real estate mortgages made, and of nunber
of acres and lots covered, from 1880 to 1889, are as follows:

INCREASE IN NUMBER AND AMOUNT 01 MORTGAGES STATING AMOUNT OF DEDBY, INCREASHE 1N
NUMBER OF
| ] ACRES AND TOIH
THARS. On acres and lots, ! On aeres. On lots. COVERED,
s Number. Amount. Number. Number. Amounnt, Acres. Lota,
] e . | P | DU S,
1889 over 1880 ...-.. 583,180 | $1, 041, 679,770 154,110 h748, H14, 528 || 27, 935, 244 | 8GR, ATL
1881 over 1880 .-ce.vanrnnn 86, 624 153, 430, 925 32,008 46, 370, 589 43, 716 107, 061, 336 4, D05, 240 84, A0
1882 over 1881 .. . 01,042 171, 216,571 42, 3658 73, 806, 980 48, GB4: 07, 008,591 || 11, 807, 40% a1, 741
1883 over 1882 ...o.cil.. 56,508 55, 322, 825 21, 754 33,180, 016 a4, Thd 22, 141, 900 6, 756, 3'337 63, GRA
1884 over 1888 ... .v.ee. .- 30,264 282,046,778 |i 4,672 | @10, 245,210 25, 692 83,191,993 |} a®, 808,307 &4, 619
1885 over 1884 «ooocuneen-. 68,230 22, 203, 123 l 30, 728 a4, 021, 638 47, 611 20, 284, T6L 2,101, 265 ho, B
1880 over 1885 ..oneeaenn - 72,031 164,741,185 | 22,365 42, 408, 276 ‘] 49, 668 122, 342, 210 2,084,002 | 109, 440
. 1887 over 1886 .oacaenaa.- 119,164 271,173,754 @, 156 77,420, 084 , 112, 008 108,762,970 2,480, B4 | 240, 4R
1888 over 1887 cccnvenaaans add, 874 53, 937, 800 @2, 845 | a0, 084, 234 al?, 029 16, 140,425 || a5, 855, 475 4, Ui
1880 over 1888 .....aaaoes 104,102 234, 623, 418 26, 014 B4, 816, 885 78,178 179, 706, 533 b, 206, 7 167, (i
1888 over 1886 ... ... 74, 280 217, 236, 045 ‘a'.!(l. 080 7,336, 750 \ 100, 869 \ 200, 809, 105 1 a3, 368, 611 | 967, 148
. - Neas s mn e e = S — - 1
a Duverease,
The percentages of incroase, based on the preceding table, are as follows:
AURES AND LOTS, ‘:] ACRYS, LOTS, % NUMBEI OF -
YIEARS. J . [P | R
Number, Amount. ‘\ Number.{ Amount. Nunmbor.| Amount. Tatn,
1880 over 1880 .. .cnuns 90. 08 146,53 41, Gk 70,908 157, 66 216. 80 0%, 30 B HERN)
1881 over 1880 13.47 21,58 8,87 13,54 19,74 20, 06 11.62 LRLAE ]
1882 over 1881 12,48 19,81 10,49 18. 85 14.04 20, 80 24,04 15, K=
1883 over 1882 veunnnet nannns 6. 88 .34 4,87 7.18 9.08 3.80 11,84 845
1884 over 1883 .o erevinnnn.n 3.46 2,10 1.60 a2. 07 6, 25 b 07 ad. 01 [
1886 over 1884 ...o.viinann.. 7.52 2,00 G, 50 al. 83 8,03 4.18 2,48 8. 6%
1880 over 1885 . .0eeeeinans 7.88 14,50 4,44 8,81 10. 51 18,08 4,08 BL
1887 over 1886 «aaenacainnns 11,37 20,85 1.17 1470 21, 04 24,93 3.01 a0, 7Y
1888 over 1887 o cnvviiivannn ad. 85 a8, 43 a6.17 all, 66 al, 89 1.66 8,21 0.9
1889 over 1888 . .cecninnonn. .20 15, 45 5.21 10,33 12,50 18.20 7.006 ) KAk
1888 over 1886 ........ 7.00 16,70 ab.08 1,40 10,84 27. 01 a4, 8D HITRES

a Decrease.

That the progression should have been reversed in 1888 was due not so muoeh to o
falling off in the incurred debt as it was to the large inerease of incwrred debt in
1887, Thig will appear upon comparing 1888 with 1886. The weakest period of the
progression appears in years of financial depression, 1883-1885.

From the first to the last year of the decade the total number of mortgages placed
on acres and lots increased 90.68 per cent; the amount, 146.53 per cent. In case of
mortgages on acres, the number increased 41.54: per cent; the amount, 70.98 per cent.
In the case of mortgages on lots, the number increased 157.65 per cent; the amount,
216.80 per cent. The number of acres covered increased 65.36 per cent; the number of
lots increased 198.25 per cent.
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There were 18,080 mortgages made during the decade which did not state the
amount of debt seenred by them. These mortgages are 0.20 of 1 per cent of
the 9,636,343 mortgages, whiel coustitute the entire nmmber made during that time.
Many of these mortgages, especially in the New England states, were made to secure
the support of parents or other persous for life, upon the transfer of a farm or other
real estate, usnally to » son. Some mortgages in this elass were made to seeure future
advancements, and the special agents could not determine the amount of the possible
debt; other mortgages were conditioned upon the payment of “certain promissory
notes” of certain date, the amount of the debt not being specified even as a
‘consideration”; in still other cases, it was ascertained that the amount of the debt
had been omitted from some of these mortgages through carelessness or knavery.

In Alabama the large increase in the amount of incurred debt in 1887 was concurrent;
with the development of mines and manufactures, and the ineidental urban growth.
The mortgage movement reached o climax in that year, from which time a diminishing
progression followed, In Jefferson county, containing the city of Birmingham, the
incarred mortgage debt of the 10 years was 28.91 per cent of the amount incurred in
the whole state,

The ligures for Arizona display the irregularities that are found where the number
of mortgages made is small and where finaneial interests are not sufficiently diversified
to produce regularity in the making of mortgages.

In California, Los Angeles and San Frauncisco counties contributed 28.7) per cent
to the amount of mortgage debt incwrred during the decade. In the former county
there was a land boom of great proportions from 1886 to 1889, speculation was rife, and
prices went far above the point at which they could be maintained. While they were
thus inflated mortgages were placed on the land, often for amounts larger than the
value of the land after the collapse of the boom.

The progressiveness of the mortgage movement in Colorado is due chiefly to the
growth of Denver, in Arapahoe county, in which was incenrred 48.53 per cent of the
entire mortgage debt in the state.

More than four-fifths (81,92 per cent) of the debt inewrred in Delaware was in
Newcastle county, containing the eity of Wilmington, and nearly the entire debt placed
on lots (02,14 per cent) was inenrred in that county.

Bpeculation in land values is apparently responsible for a considerable proportion
of the increase in the amount of incurred mortgage debt in the Distriet of Columbia.

Tn Cook county, Illinois, containing Chicago, was ineurred 48.72 per cent of the
entire mortgage debt in the state during the decade. The great agricultural states of
Illinois, lowa, Kansas, Missouri, and Nebraska have heen of public interest for some
years on account of their farm mortgages and the complaints of the farm debtors that
the interest charge was becoming too great a burden to bear. Iansas has Deen more
prominent than any other state in thig respect.

In Maryland, Baltimore contributed 45.45 per cent to the debt incnrred in the state
within the period under review.

In Massachusetts, Suffolk county, containing Boston, contributed 38.08 per cent to
the state total.

In Minnesota, Hennepin and Ramsey counties, containing, respectively, the cities
of Minneapolis and 8t. Paunl, contributed 53,96 per cent to the state total.

A considerable proportion of the mortgage debt incurred in the United States
from 1880 to 1889 was clearly due o speculation in land values, the speculators usually
being men who operated largely on eredit, so that they needed to advance but a fraction
of the value of the land bought by them.
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In St. Louis city, and Jackson county, containing Kansas city, in Missouri, there
wasineurred 50.12 per cent of the entire debt in that state. There was much speculation
in land values in Kansas city during the latter half of the decade.

The rapid growth of the cities of Omala, in Douglas county, and Lineoln, in
Lancaster county, Neb., has contributed to the debt incurred in that state, the percentage
of the state’s incurred debt found in these counties being 26.76.

In New Jersey the mortgage debt incurred on account of cities is prominent, In
Essex county, containing Newark, and Hudson county, containing Jersey city, the
incurred debt is 35.82 per cent of the entire debt in the state during the decade.

In the association of mortgages with cities, New York is the most conspicuous
state in the Union. No other state incurred as much mortgage debt as New York did;
the amount for the 10 years was $2,276,932,371, or 18.83 per cent of the amount
incurred in the United States during the same time. The debt incurred in New York
city, which is coterminous with the county of the same name, was 53.68 per cent of
the debt incurred in the state, and 10.11 per cent of the debt inenrred in the United
States. In 8 counties the incnrred debt was 80.76 per cent of the state's incurred
debt, and 15.20 per cent of the debt incurred in the United States during the 10 years.
These counties are Irie, containing Buffalo; Kings, containing Brooklyn; Monroe,
containing Rochester; New York; Onondaga, containing Syracuse; Queens, suburban
to DBrooklyn; TRensselaer, containing Troy; and Westchester, suburban to New Yak
city. .

Philadelphia, coterminous with the county of the same name, awl Allegheny
county, containing Allegheny and Pittsburg, contributed 37.67 per cent to the debb
inewrred in Pennsylvania within the 10 years. The number of mortgages stating
amount of debt made in that state, 1,038,608, was greater than the number made in
any other state, and is 10.91 per cent of the number made in the United States. The
situation that was found in Pennsylvania was peculiar, owing to the confessions of
judgment that are so prevalent there, These become a lien on the real estate of thoe
debtor for a term of 5 years, when they becomo void unless renewed. It is probable
that the statistics of Penusylvania include many judgments confessed by debtors who
bad no real estate; that some are included is known. It was impracticable to exclude
such judgments, and they were necessarily included with those that were confessed by
real estate owners.

The influence of industrial expansion on the debt ineurred in Tennessee is found
in the counties of Davidson, containing Nashville; Hamilton, containing Chattanooga;
Knox, containing Knoxville; and Shelby, containing Memphis, These 4 counties
contributed 56.68 per cent of the mortgage debt incurred in the state during the 10 years.

In Washington, King county, containing Seattle, contributed 24.44 per cent to the
state total. ‘ :

The number of acres covered by the mortgages made in 1886 in Wyoming excecds
the number of the assessed acres of that year, for the reason that previous to the
summer of that year the surveyed lands granted to railroad companies upon which a
patent had not been issued could not be assessed, while they were more or less
mortgaged by purchasers from railroad companies.

The large amount of mortgage debt incwrred in some states, especially in the west,
is partly due to the fact that the laws governing the collection of debts exempt so
much of the debtor’s property from seizure under execution that farmers and others
can not obtain credit without giving a mortgage security.

The number and amount of real estate mortgages made, and the number of acres
and lots covered, from 1880 to 1889, are given in the following table, by geographical
divisions. These geographical divisions are composed as follows: North Atlantic
division—Maine, New Hampshire, Vermont, Massachusetts, Rhode Island, Connecticut,
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New York, New Jersey, Pennsylvania; South Atlantic division—Delaware, Maryland,

District of Colmmbia, Virginia, West Virginia, North Carolina, South Carolina, Georgia,

Tlorida; North Central division—Ohio, Indiana, Illinois, Miclhigan, Wiseonsin,
‘Minnesota, Iowa, Missouri, North Dakota, South Dakota, Nebraska, Kansas; South
f Oentral division—Kentucky, Tennessee, Alabama, Mississippi, Louisiana, Texas,
‘ Arkansas; Western division—Montana, Wyoming, Colorado, New Mexico, Arizona,
| Utah, Nevada, Idaho, Washington, Oregon, California,

MORTGAGES STATING AMOUNT OF DEDT, NUMBER OF

NUMBHER OF ACRES Number || MORTGAGES

‘ COVERED BY ALL of lots [} NOT BTATING
GEOGRAPHICAT - » MORTGAGES ON ACRES, | covered || Amouwmt or
DIVISIONS Onaeres, Onlots. ” by all DEBT.

AND YGARB, maort-
gnges on (™
. ots,
Number, |  Amount. || Number, | Amount. Stated. | Bstimated, 8 Oun | On

neves, | lots,

North Atlantie....] 076,672 | $829,3064, 743 || 1,810, 818 |$3, 089, 808, 838 || 24, 049,745 | 20,045, 380 |{ 2, 538, 277 2,440 | 1,082

1880 vevnnnacnen 06, 517 78, 363, 704 118, 553 223, 335, 500 2,004,802 | 2,231, 600 106, 104 216 186

64, 012 76, 004, 512 134, 678 288, 900, 025 2,088, 602 [ 2,161,782 186, 460 208 200
60, 607 88, 307,128 149, 804 842, 030, 168 2,407,600 | 2,402, 854 204, 200 390 218
71,158 80, 260,778 160, 657 8415, 860, 850 2,473,048 | 2,474, 020 221, D08 220 260
ap, 630 84,101,080 174, 080 807, 008, 383 2,207,841 | 2,423,416 241, 368 205 158
70,171 82, 547, 750 190, 130 380, 217, 650 2,820, 260 | 2,375, 070 206, 702 108 178
07, 609 79, 865, 702 106, 144 410, 046, T0d 2, 010,263 | 2, 240, 762 277, 023 172 182
. 00, h24: 83, 207, 800 212, 180 486, 230, 030 2, 820,168 | 2,232, 670 207, 486 282 187
. 04, 736 82, 400, 187 223, 012 20, 859, 635 2,607,841 | 2,101, 4d1 812, 610 84 102

1880 1evnevannen 06, 847 86, 857, 016 260, 771 608, 771, 124 , 822, 680 | 2, BU1, 808 364,101 211 224

3, 104, 546 364, 41 1,507 b4

South Atlantio....| 863,707 284, 608, 071 2466, 603 422, 060, 6O7 || 63, 857, 001

1880 cavevionnne 22, 006 17,738, 043 14,138 14, 665, 881, 8,749, 378 214, BH2 18, 242 100 102
1881 . 20,787 21, 688, 7RO 10, 667 21,127,778 4, 547,726 245, 215 21, K00 13b 93
1882 . 80, 680 25, 10, 704 10,007 ‘24, 138, 038 B, 705, H88 204, 838 25, T04 162 72
1883 . . a4, 816 B2, 705, 870 22,120 10, 201, 081 8,112,400 306, 045 30, 148 164 02
1884 ... . 87,073 29, 803, V08 24, 198 20, 810, 750 6, 746, 621 207, 067 82,375 131 02
p 1886 ... 42,003 B0, 657, 131 20, 841 81, 667, 117 7,029, 600 B0, 623 37,002 106 69
1886 ... 42, 087 20, 978, 011 28,779 806, 740, 708 6,720, 467 8480, 816 30, 8006 164 n2
1847 ... 42, 235 82, 436, 264 32, 820 40, 684, 215 4, 627, 000 37, 832 46, 13D 180 G

1888 ..... - 40, 008 28, 766, 702 a3, 087 40, 574, 287 6, 205, 167 846, 400 46, 633 167 i
1880 . ounrianune 44, 463 a5, 671, 000 88, 607 51, 700, 870 8, 284,072 398, 208 66, 301 200 129

North Contral.....| 2,800,314 | 2, 646,717,038 || 2,133,870 | 2,120, 086, 809 || 288,407,800 | 4,208,027 || 8,757,537 5,277 | 4,036
232, 160 185, 944, 800 111, 028 05, 147, 687 || 21, 486, 660 397, 067 187, 608 4900 272
251, 030 219, 004, D55 140, 704 123, 680, 411 {23, 403, 472 4706, b84 230, 242 671 307

274, 433 204, 683, 804 107, 460 157,149,706 || 206, 248, 860 411, 530 280, 113 685 460

280, 563 264, 802, 856 182, 080 107,442, 088 || 27, 025, UBE 434, 621 305, 030 8121 460
280, 667 201, 682, 026 188, 028 174, 430, 844 || 80, 027, 600 317, 480 21, 000 512 384

308, 885 271, H02, (39 208, 603 180, 004,450 || 31, 587, 647 807, 100 348, 806 Hdd 304

328, 725 302, 858, 163 243, 482 242,656,318 1| 83,476,187 420, 001 422, 211 60D 300

321, 500 324, 008, 274 810, AO1 831,871, 840 || 32, 403, 003 478, 302 (8D, (70 i3] 447

1888 ..cvunnnnns| 200,716 271, 075, 103 278, 400 202,715,071 || 28, 488,608 449, 820 520, 203 449 405
1880 . vavurennnn) 204,308 287, 635, 200 301, 487 340,417,774 || 28, 414, 085 515, 832 544, 041 620 407
South Contral..... 607,720 G78, 308, 498 280, 668 300, 054, 441 | 148,854,540 | 6, 119,105 486, 609 1,782 529
1880 v avvmennans 37,608 40,311, 438 14,203 15, 646, 513 7,027, 064 441, 738 24,120 ‘1;10 34

1 amme | 0,825, 200 1R 264 | 10,008,248 || 9,205,005 | 528,087 30, 356 166 | - 41

SAOUD | 53,328,472 10,047 | 20,515,135 || 10,102,450 | 537, 850 83, 437 100 | Gi
G7.848 | 00, 003, 020 55110 | 92,688,470 || 18,380,767 | 503,758 38, 206 87, 42
53,221 56, 278, 854 20040 | 96 160,830 || 13,786,207 | G607, 205 41,218 il A
56,180 | 53, 140, 605 85906 | 20,485,872 || 14,212,373 | 008,087 || 43,800 182 | 63
60,080 | 57,984,770 0,021 | 83008733 || 15,180,001 | 08L 108 || 49,058 176 | 61
65,810 | 76,002, 078 30,040 | 49,201,771 || 16,047,470 | 088, 006 70, 481 207 | 64
64,760 | 08, 054, 382 38,984 | 42,843,811 || 15,830,848 | 722,550 08, 750 5 | 61
Ti825 | 82,333,001 | 40,048 | 54,852,030 || 17,005,886 | 790,182} 80,465 82| 75

Western o.ceen....| 209,659 547, 881, 062 288, 720 456, 546, 306 }| 65,285, 087 | G, 242,070 890,177 136 105
1880 svvnonvnnen 12, 637 20, 217, 088 13,277 18, 537, 527 4,306, 476 103, 409 33,87 14 9
1.. .. 16,118 32, 272, 601 15, 528 22, 602, 02 4,270, 004 811,728 40, 951 ] 4]
- 18, 554 42, 438, 288 18, D42 28, 648, 007 4, B47, 503 417, 427 53, 008 13 12
28,325 47, 042, 435 20,728 20, 814, 485 5,121, 646 508, 380 54, 628 15 13
26, 370 03, 881, 078 20, 849 81,412, 631 7,019, 746 451, 058 56, 627 8 8
25, 616 43, 118, 078 21, 567 29, 075, 628 6, 622, 876 6340, 941 57, 100 9 9
27,208 52, 800, 330 21, 606 35, 120, 219 6,488, 704 084, 104 08, 258 15 G
36, 200 85,101, 702 40, 049 03, 497, 841 0, 526, 814 622,258 || 126, 368 16 14
38, 863 77, 027, 470 49,818 81,088,418 7,884, 010 784,796 | 167,800 16 9
45, 830 43, 830, 083 83,781 114, 496, 748 0,048, 824 626,680 | 230,736 21 20
|
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The following table shows the percentages of the whole number and whole amount
of mortgages on acres and lots combined, and on acres and lots- sepagately, and ‘bhe
percentages of the whole number of mortgaged acres mu.l lots';, in each geographmal
division, these percentages being based upon the totals given in the preceding table
for the entire period of 10 years, and in the case of the number of mortgaged acreg
upon the stated and estimated number combined:

MORTHAGES STATING AMOUNT OF DEBT.

i‘ T NUMBER OF

o nd Jots MORTGAGED~
N d Jots . .
GEOGLAPHICAL DIVISIONS. B hinel. On acros. On lots.
i Number. ‘ Amount. | Number, | Amount, || Number, | Amount. || Acres. | Lots.

The United States .cocenicaavonacias i 100, 00 ’ 100. 00 100, 00 100. 00 100.00 | 100.00 100, 00 100.00
NOrth ATARGC. <o evvravnenmrneennnne Teg1a | se.8s || 1428 | 1e04 || 3r.98 | 5543 7.66 | gL
South AANTIC .o emeerermemaneans s 6.52 l 5.01 7.86 5.81 5,38 4.47 10,76 4.4
NorthCentral. aeoeerivniecenmacorcnrarnane 52.57 | 39.42 60. 44 4. 05 44,73 29. 46 46.18 48, 81
South Central.-c oo oiiaaent caeirana ] 8.01 i 7.34 11,96 11.81 5.88 4,31 24,08 6,06
WSHOTTL o e memnraeevne s mnmnnvnaneanns ' 58T | 838 5.68 | 1.3 6. 05 6.33 11.32 | 1L69

The principal portion of the mortgage debt incurred during the decade from 1880
to 1889, namely, 79.27 per cent, was in the states of the North Atlantic and North
Central divisions, The southern states form a homogeneous group quite unlike the
other states of the Union, especially the great industrial and agricultural states of
the north. The farmer’s best security is a lien on the cotton or tobacco crop; after
that, personal property is preferred by ereditors, The farm land market is inactive,
and this keeps down the amount of debt due to the securing of purchase money.

Before the civil war the southern farmers almost invariably owned their farms and
were creditors, but ati the close of the war large farms could not be cultivated as formerly
for want of equipment, and a subdivision into tenancies was the only course. The farmers
who owned the farms that they cultivated, the Jandlords and their tenants, had to obtain
from merchants the supplies of food, clothing, and farm equipment that were needed,
and this on credit, giving in return pledges of the crop to come, out of which the debts
were to be paid; and the tenants, even more dependent than their former masters,
adopted the same system and lived on their share of the future crop. The system thus
begun has continued without much interruption to the present time (1890).

The equivalent of the principal portion of the cotton or tobacco crop is often
consumed by the farmers and tenants before it is harvested. Merchants do not like farm
land as security for advances, and prefer crops, mules, horses, cattle, and other personal
property which can readily be converted into money. The farm land is accepted as
security chiefly for arrearages of debts, or when personal property can not be offered,
This is one reason why mortgages on southern farms are so few.

A large portion of the farm tenants of the south, who are mostly negroes and the
poorest class of whites, are so dependent upon the merchant who advances their supplies
that he is often called upon to pay their taxes and bury their dead, as well as to feed
and clothe them and buy mules for them.

Although the county is the geographical unit of tabulation in the Report on Real
Estate Mortgages, the larger cities determine the character of the results in the
counties in which they are situated. There were 28 cities having 100,000 inhabitants
or more in 1890. Three of these cities, Baltimore, St. Louis, and V\’ashington, are
independent of any eounty organization, but for convenience of expression are
considered as equivalent to counties.
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The following table shows the number and amount of real estate mortgages made,
and the number of acres and lots covered, from 1880 to 188Y, for the 27 counties, so
called, containing the 28 cities:

MORTGAGES STATING AMOUNT OF DEBT, 1‘

_ NUMBER OF
| MORTuAGED—

7
YEARS. otal, On acres. |‘ On lots, i
i H
Number. Amount, Number.| Amount. !1 Number, 1 Amount. 5 Aeres, t Lota.
I :
Total..ce.v--. 1,512, 342 | $4, 233, 350, 188 71,052 | $200, 801, 917 & 1,441, 200 : $#4, ‘ 3, 640, 240 1 2, 556, 020

|
I
10,330 | 209,008,208 | 5,440 | 9,87,%1( 73,800 |  109,107,04 272,050 ;197,418
03,904 | 271,846,186 6,000 | 15,600,770 | 87,004 | 258,225,407 | 304,100, 150,207
100,885 | 535,890,654 | 6,675 | 14,585,828 104,210 821,304,820 G074, 182,708
120,370 | 939,197,523 | G616 | 16,197,525 | 113,763 | 423,000,908 | 090,346 | 196,179
131,250 | 862,471,526 || 6,246 | 13,580,795 H 125,013 | 248,884,731 309,425 | 208,636
\
i

~
i

145,001 | 383,706, 862 6,656 | 16,200,730 | 188,345 | 967,587,123 | 392,141 230,642
175,817 | 486,828,013 7.760 | 24,499,814 || 168,057 | 461,400,199 | 384,200 | . 289,335
915,304 | 591,024,751 8,971 | 38,008,088 | 206,303 | 543,326,803 | 404,768 i 307, 436
904,857 | 563,478,981 || 7,050 | 923,845,750 | 106,308 | 620,642,531 | 425,473 | 303,114

0 ’ i
236, 037 699, 859, 094 8,729 30,033,048 } 297,308 | 669,826,046 | 482,680 ‘l 439, 255
i i | { i

. LY
Of the 2,781 counties canvassed for real estate mortgages, the amount of mort-

gages incurred from 1830 to 1889 in the 27 counties containing the larger cities is

$4,233,356,188 out of a total of $12,094,877,793 incurred in all the counties.

STATE AND RAILROAD CONTRACTS,

While the public domain was not sold on credit by the United States, land that
_lad been granted to states by the national government, land owuned by Texas, and
land that had been given to railroad companies by Congress and the states was sold
on credit Ly states and railroad companies under agreements permitting purchasers to
oceupy at once, and entitling them to deeds upon payment of the final installment of
the purchase price.

These contracts are generally on record only in the oflices of some state officers
and of the railroad companies; 10 states that had made sales of this sort had the sole
record of these contracts at their capitals, and 56 railroad companies and railroad land
companies had made these sales, which had no record but in their own oftices.

To an extent that is not appreciable, certain states and companies have wade
contracts of this sort that have been recorded in the public real estate mortgage
offices, but no separate account of these contracts was made by the Census Office,
Some of the counties of Missouri and a very few railroad companies have sold land on
credit, for which the debt is small, and an abstract of the sales has not been made.

Some states and railroad companies have sold land only by a uniform area under
each contract, perhaps 40 acres, so that in such case the sale of 80 acres to the same
person would be represented by two contracts, even if made at the same time. As far
as possible several sales on credit to the same individual at the same time have been
treated herein as omne transaction and called one contract. These contracts are
everywhere included with mortgages in this report unless the contrary is specified,

Land granted to states by the national government was sold on credit in 10 states,
and land granted to railroads by Congress and the states was sold on credit in 26 states
and territories, from 1880 to 1889,

57
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The number and amount of state contracts for the sale of land on credit, and the
number of* acres and lots covered, for each year from 1880 to 1889 for tpe 10 states, and
the totals of each state for the entire 10 years, are shown in the following table:

- - S — - e

TEARRS AND STATES, _ JR— e,

Number.] Amonnt, || Number.{ Amount. ||Number.| Amount. Acres, Lots.

— JR—— | - [ A

Total. evenenaannninns. r 61,009 ‘*30, 026,270 || 60,431 | 30,533, 142 578 $92,128 || 15,814, 004 53

1880 ceeenenenuaranns " a.760 1, 680, 900 5718 | 1,601,724 42 19,176 837, 642 08

1881 ....... rerranae 5,321 1,951,462 || 5,315 1,949, 615 6 1,847 1,224, 184 19

1882 . tieeeennannns 8,518 | 4,785,265 || 8,406 | 4,778,878 922 6, 887 3,823,403 39

1883 1uerennennn. ceedl a7 1 5,405,708 7,810 5,395, 139 127 10, 658 3,358, 616 16

1884 ....eo. [ 7,924 33, 866, 361 7,700 3, 862, 608 24 3,755 1,408, 029 24

1888 cvevinnnnns el T35 | 3,894,782 7,352 3,892,765 2 2, 017 1,439, 380 9

1880 vemerarnnnnns 4,493 2,183,140 || 4,888 | 2,145,631 65 37,600 ||. 711,808 81

1887 onennnns . B, 477 2,160, 329 5,470 2,189, 782 7 547 888, 708 n

1888 erieeaanns 4,609 2, 264, 500 4,500 2,258, 992 109 5,808 1,038,077 | 18

1888 .iiiiienivnnnns 4,385 2,432,933 | 4,211 2,428,510 174 4,423 1, 094, 967 217

fo e Sl -f_.w,,,,.._“_;) S <} s s

California...... v 4,553 1,318,724 i 4,553 1,318,724 1,356,871 |...... .

COLOTAAD - e ceeed 2,744 1,196, 550 2,245 1,173, 855 476,116 638

KANSAH .+ crmrenamnnnnnnnn. 1,844 | 5,416,737 || 11,844 | 5,416,787 1,085,876 |........

Michigan oovveensuvnnnns. 1,818 218,071 | 1,368 191,487 85, 142 46

MInnesota «overvvnonennen.. .| 12,188 5,150,768 || 12,188 5,159, 768 1,091,509 |...... .

Nebraska ........... verrnens 5, 058 4,482, 837 ]t 5,053 4,400, 852 652, 127 8

Novada cemeeneeccnneennannn.. L1874 361,581 || 1,874 361, 581 377,468 |........

OOl teeerrrereeeenn 4 se7 01,503 || 4,867 048,085 614, 960 16

TEXAR eerrernnrannann aeean i 14,741 | 11,060,805 || 14,741 | 11,660,805 |leveerienufoearanannenn. 9,255,202 |........

Wisconsin ..... cevearann [ 1,824 208, 478 [ 1,768 202, 238 56 8, 240 219, 624 55
— ! !
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The number and amount of railroad contracts for the sale of land on credit, and
the number of acres and lots covered, for each year from 1880 to 1889 for the 26 states
and territories, and the totals of each state and territory for the entire 10 years, are
shown in the following table:

\ i
i NU o )

YEARS, STATES, AND TERRI- ToTAL. O ACRES: f o poms. ( lc%?{ikcori,ﬂg;ﬁ?_ .

TORIES. - - N—
Number.!| Amount. || Number.| Amount. || Number. Amount. i Acres, Lots.
Totalecvevemennaennns 186,400 | %88, 143, 760 l 140,100 | $81,501, 299 | 46,270 | 96,552.4%0 | 07,587,672 I 79,873
1880, - eneeeennens 21,726 9,986,083 | 10,422 9,778,400 || 2,304 07,584 | 08,977 | 1848
SL7:) DEOU 20,107 8,620,187 | 16,374 8,200,523 || 3,823 428,664 | 1,789,104 | 6408
1882...-.... ea—. 25,226 | 11,725,626 | 20,412 | 11,108,334 Il 4,814 537,200 | 3,715,302 8,186
1883 e eeaemaannn. 24,508 | 10,702,795 | 18, 517 9,839,796 | 6,081 862,000 || 8,286,510 | 11,254
1884 eniennennn, 10,995 | 13,133,203 || 16,048 | 12,604,472 || 8,650 438,731 ] 5,004,747 | 7,170
1885, ceencemanann, 19,121 8,560,519 || 13,204 8,041, 447 l 5,017 518,072 1 3,343,368 | 4,81
1886. - cnn... veeans 14,874 5,202,112 I 8082 4,622,516 | 5,892 609, 596 f 1,996,995 | 8,278
1887 e eeiarennnnns 17, 553 8,400,084 || 11,336 7,515,448 || 6,207 836, 636 i‘ 9,780,871 | 10,713
1888. . ccaianinne, 11,723 5,205,287 || 7,760 4,405,775 | 3,963 850,462 | 1,806,080 | 7,302
1880ueneennnnn. o) 11,456 6,470,923 || 8 140 5,526, 480 ! 3,316 1,153, 434 f 1, 356, 24 f 8, %03
—— ——| . ; o - |
Alabama. e aeeveenmeanns . 196 158,477 178 157,608 | 18 1 o078 61
ATHZOBR e e eee e eenenens 7 373, 288 5 B9 988 | errvene. I 480,89 |eveeeon.
ATKADSAS e anearmen cannas 11,204 1,013,616 || 10,849 1,864,317 | 45 665,872 | goa
CalifOrnif. e eeeaneanannnns 8,437 7,131, 681 §,437 T8 | aenevennns 2,077,200 ...
COlOTRA0 e e raraaacmeenraas 2,317 9,356, 440 1,724 2,984,206 653 () VAR IR A T 1 L
FIOTIAD eeveemeannrennens 3,400 826, 767 9,536 649,351 | 864 177,386 1 494,501 1,947
TAAB0- e nceeeerenanneeeens 87 a0 | ® 43,309 § ....................... (T ,
TIHDOIS «nveeevmenannns vee..| 2,908 517, 820 2,866 403,243 | 132 o4, 577 [ 11,24 | 152
(317 v 22,738 8,647, 812 14, 596 7,786,771 51 8,142 911,041 1 1,236,793 | 11,459
EADSAS evenrennnan- weveeno| 22,360 | 10,537,526 || 13,940 | 10,051,056 | 8410 486,470 | 9,058,093 , 14, 069
Michigan ...... emeaeaas 5,208 5,010, 315 5,080 5,000,108 148 10,147 ' 563,490 | 175
Minnesotn .eeeoe.nnnn ceees] 24,598 | 11,017,677 || 23,028 | 10,017,018 ; 1,564 100,084 | 9,104,546 0 1,965
Migsissippiv....... ameean 667 102, 710 646 98,446 | o1 4,084 | 90,965 | 245
MISSOUT e vemrennnnnn e 7,086 1,401, 915 6,137 1,420,240 | 890 7,675 1 47TR, 485 1,785
MODEATI. + < aveernennnnrnans 3,448 1,754, 661 1,449 1,371,003 ! 1,890 |  3R3,658 | BA4, 803 3,260
Nebraskieeueeneanneannns 30,394 | 13,863,314 | 10,645 | 12,500,401 1 1ome | 1272013 4,441,000 16,795
NeVAAD - ecenemrnnnnennnns 402 360, 360 322 360,860 faevvurnon. USSR B 25T S O
New Mexico......... ) 93,905 ) 23,995 | ‘ 42,930 |..o..
North Dakobte.oeee.eneenn. 6,563 4,118, 080 5,000 8,048,022 || L463 | 170,074 [ L2205 - 2,097
Oregon.eeeenennncuenna. veas] 2,435 648, 483 2,485 648,483 {lawmennn .............. ‘x 291,818 ..o
Soutlh Dakota .oeenen...o... 4,640 858, 757 998 383,542 | 3,658 | 475,215 | 109,045 | 5,704
TOXAR +arnercenrannenrnnnns 3,449 4,087,724 1,730 3,844, 091 1,719 | 243,633 2,207,430 ¢ 4857
27 S, 614 784, 490 613 760,490 | 1 24,000 990,264 ! 1
Washington ««cvveeenrenn.e 14,265 7,262,155 || 10,280 5,484,664 | 5,066 1,797,491 © 1,533,637 | 9,R35
WiBCODSIN . eavreneenannnn. 7,621 1,075, 008 6,832 1,808,801 | 789 76,107 || 675,548 ¢ 08
WyYoming eveeeeeenennrenn. 1,300 9,277,473 665 9,076,015 h 644 201,458 | 1,701,836 - 1820

The conveyance of the public land to settlers in the various methods prescribed by
law has incidentally led to the incurring of a considerable proportion of the mortgage
debt in the states and territories concerned. The settlers have commonly been poor,
and often have needed to borrow money with which to pay the fees and charges
incidental to obtaining their titles. They have also to a great extent borrowed money
with which to equip their farms and to begin the cultivation of the soil.

g
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The following table shows the number of final entries of national land made during
the tiscal years 1881 to 1890, omitting railroad selections, state selections, and Indian
allotments:

FOR THE YEAR ENDING JUNE 30—

H
HTATES AND TERRITORIES, Total.
% 1881 | 1882 | 1883 | 1884 | 1885 | 1880 | 1887 | 1888 | 1889 | 1800
|

"The 1nited States ....... . 645,758 || 44,786 | 52, 011 | 66,598 | 77,462 | 60,461 | 04,971 | 70,227 | 77,453 | 63,275 | 09,634
AlabRINA, canrnennnoararannrnas t 18,523 1| 1,852 | 1,552 | 1,601} 1,061 | L,714| 1,008 | 2,040 2,799 | 1,765 1,017
Arizona boa 144 86 181 189 167 219 217 205 245 212 493
Arkangas...c...--.. | 20,786 | 1,480 | 2,212 1,087 | 9,131 1,831 1,909 | 3,116 2,660 | 1,700 1,601
California «ovaven .oo40,224 ) 2,819 2,011 | 3,045 | 4,802 3,084 2,003 | 3,606 | 6,256 5,300 4,843
Colorndo..r.e.... . { 41,040 1 1,989 | 2,222 3,042| 3,237 4,108 | 3,106| 3,396 6,708 | 8,031 5111
Dakots .eeusn } 25,858 || 11,009 | 9,557 | 16,570 | 22,254 | 16,374 | 10,201 | 10,838 | 10,800 | 9,252 | a9, 763
Florida ...... i 1,548 1 1,170 | 2,356 | 2,822 ' 3,807 | 2,083 | 1,200 708 1 1,475 729 1,048
Idako. ... 7,444 509 418 663 858 652 046 690 802 044 1,172
Tlinois .. 2 6 8 4 3 O 1
Indiang. . S | PO, PO MR cenreean Jlecmanes S RPN 1
I0Wikeeernnnn- . 802 153 o6 i 81 57 55 67 84
Kansas cuen.. 120,873 || 5,929 | 6,208 | 6,042 | 10,196 | 19,672 | 20,844 | 17,064 | 18,506 | 9,701 5, 361
TLomisiana. .. . 10,627 470 815 863 | 1,424 572 623 | 1,245 | 2,804 | 1,007 814
Michigan.... 14,726 || 2,177 | 2,077 | 2,265 | 1,600 783 959 | 1,118 0942 847 973
Minnesota ... 50, 211 4,088 | 5631 | 9,412 8,071 4,208 3,506 | 5,078 | 3,387 | 8,625 2,474
Misgissippi ... 8,444 486 986 | 1,240 075 439 590 018 | 1,084 813 313
Migsouri........... 9,619 380 849 754 969 833 7754 1,083 | 1,049 1,313 1,844
Montanae...eoeaen. 8,504 | 438 451 084 805 747 817 943 1 1,047 1,204 1,398
Nebraska.wencerennen P68,000 || 3,608 | 4,040 4,307 5,301 6,086 | 7,853 0,68L) 9,573 | 8418 8,929
Nevaditcoanencannanns . 832 163 182 87 86 61 58 36 36 83 40
New Mexipo . ovvano.. .- 5,528 306 449 907 808 630 719 385 397 384 458
Ohio..... Meereereernare et ruas 110 2 97 4 L P ) B PN e . 2 T2
[0 18, 555 987 | 1,244 | 1,822 1,933 | 1,238 | 1,806 | 1,020 31,941 2,522 3,433
L < 6,132 687 787 792 716 548 525 584 429 504 611
Waskington cveveeenecaiina. oof 24,989 1 1,527 | 1,484 | 2,430 | 3,039 2,018 1,654 | 1,811 | 2,050 | 2,879 6,102
Wisconsin .........ooooioiilo.. 19,209 1 2,059 | 3,345 | 3,275 | 2,455 1,802 1,653 1,780 | 1,120 | 1,158 952
R LAY ] T S 4,315 52 94 118 240 535 473 741 666 732 664

a North Dakota, 8,145; South Dakota, 8,618,

CLASSIFICATION OF AMOUNTS OF MORTGAGES.

There is probably no scheme of classification of mortgages according to their
amounts that could be above eriticism. Care was taken to avoid a minute clagsification,
or otherwise the tables would oceupy too much space.

Table 2 presents, by geographical divisions, the number and amount of mortgages
made during the years 1880 to 1889, classified by amounts. It appears that during the
10 years 77 mortgages were made in the United States for amounts at least as great as
$1,000,000; 156 mortgages for amounts of $500,000 and under $1,000,000, and 3,087
mortgages for amounts of $100,000 and nader $500,000,
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The percentages of the number and amount of real estate mortgages made during
each year from 1880 to 1889, belonging to certain classes of amounts, are as follows:

UNDER $100, l UNDER $500, { UNDER $1,000, f $100 AND UNDER $500,
YEARS. | I
Number, | Amount. Number, | Amount. ’ Number, ‘ Amount. f[} Number, ? Amount,
JE—— - H 3 !
The United States. 6. 08 5 0,27 i[ 45.17 s 8.25 || 08, b4 i 20,19 ll 2. 14 f 7.98
e e B e A == o : e e
0.45 0.3 | 49,48 10.87 || 71, 86 ‘ 24,51 ’ .03 |
8,20 0.30 47,64 608 | 045 2T AL | 8.98
5. 86 0,27 45.93 8.51 [i 60.08 | 2042 10.07 | 5,24
5,81 0.27 45,63 8.58 | 68,80 | 20.7 | 90.82 | 8,481
6.16 0,20 46.00 5.0y | 69,17 I 20,93 | 39.8¢ | 8.4
6.81 0.33 46.48 0.08 | 0.0 | 218 i 30,67 | .75
6.31 0,20 44,92 | 8.5 | 68. 82 20,8 | 48.61 | 8.00
5.78 0,24 4334 .53 4 67.22 18,09 1 3761 7,90
5.81 0.25 43.72 7.58 l\ 67.20 ‘ 180 | el | 7.28
5,51 0.22 42,24 6.9 }J 8.8 | 1757 ;l 9673 | 6.63
i [ i | i
5 5 [,
. $500 ’AEDOU.NI)ER $1,000 A|rm 'If.\zmm $o,000$2A5)}ID01~JN1)ER $5,000 AXD GVER. ‘ $25,000 AND OVER.
YEARS, I,
Number. | Amgunt. || Number, | Amount. || Number. | Amonnt, || Number, Amount.giNllm})ex‘. ‘Ammmt.
] u i
The United States.| 28.37 11.94 27,41 | 39,81 373 | L1 4.05 40.00 | % 14.89
e e s e e o) e
2208 | 1814 || 2470 | 4116 .92 | 24.01 { 3.44 | 333 090 ] 1.8
29,81 12. 49 25.00 | 40,81 3,50 | 25.52 | 3.88 3n.02 ) 0.97 12,40
23,13 | 1191 || 28.91 | 38,57 3.73 | 24.80 4& 403 | 4001 ioo030 5 15.21
23,927 | 12.15 27.21 40,59 8.50 | 2417 | 3.8 | 3%.68 | 0.30 14.51
23,17 12,24 27,03 | 40.31 ,f 8.61 | 2L05 | 3.80 l w6 | 0.m ’ 471
23.61 12.10 26.33 | 4123 5 331 | 2595 | 5.8 { 6.5 Loeay l 12.64
23,90 12,47 27.15 | 40,09 872 | 2600 | 408 39,00 | 031 | 13.08
23.88 11.56 28.35 | 38.93 407 | 2668 || 443 41,08 & 0.3 L1530
28.48 1L.927 || 28,57 } 38,94 t 8,89 | 284 | am 42,96 'J 0,34 1 17,42
[ 8875 \ 17.95

2,96 | 1067 | 2077

4,19 95,73 ; 4.63 43.68 1L 044

h

The mortgages made in the United States during the 10 years for amounts of less
than $100 are 6.03 per cevt of the total number and 0.27 of 1 per cent of the total
amouns of all mortgages made. The mortgages made for less than 500 are represented
by 45.17 per cent for number and 8,25 per cent for amount. The mortgages of $5,000
and over are represented hy 4.05 per cent for number and 40,00 per cent for amount.

The unevenness of the distribution of mortgage debt is one of the striking features
of Table 2, since nearly half of the number of mortgages were for amounts of less
than $500 and nearly half of the amount of mortgages is included in those made for
$5,000 and over.

By geographical divisions the percentages for mortgages of less than $500 are as
follows: North Atlantic, number, 37.37 per cent; amount, 425 per cent. South
Atlantic, number, 55.43 per cent; amount, 11.04 per cent. North Central, number,
47.10 per cent; amount, 12.06 per cent. South Central, number, 56.00 per cent; amount,
11.25 per cent. Western, number, 34,83 per cent; amount, 5.04 per cent.

The percentages for mortgages of $5,000 and over are as follows: North Atlantic
division, number, 7.71 per cent; amount, 54.49 per cent. South Atlantic, number, 3.00
per cent; amount, 33,08 per cent. North Central, number, 2.20 per cent; amount,
24.36 per cent. South Central, number, 3.27 per cent; amount, 38.71 per cent.
‘Western, number, 6,61 per cent; amount, 49.95 per cent.

"=
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In regard to the 27 counties containing the 28 cities having 100,000 inhabitants or
more in 1890, the percentages of number and amount of mortgages made during the
10 years show that 24.07 per cent of the number and 2.29 per cent of the amount are
in the class of mortgages made for less than $500, while in the class of mortgages for
£5,000 and over, the percentage for number is 12.74, and for amount, 62.32, The,
smallest percentages for mortgages of less than $500, both for number and amount,
represent New York county, and so with the largest percentages for mortgages of
$5,000 and over.

How far the relative importance of the various elasses into which mortgages are
divided has changed during the 10 years is shown in the preceding percentage table
for the United States. The general fact is that the smaller mortgages decreased in
relative importance from the heginning to the end of the decade, while the larger ones
inereased in relative importance. The mortgages for less than $500 decreased from
49.48 per cent of the total number in 1880 to 42.24 per cent in 1889, and their amount

- decreased from 10.37 per cent of the total amount in 1880 to 6.90 per cent in 1889,

With reference to the mortgages of $5,600 and over, their numnber increased from 3.44
per cent of the total number in 1880 to 4.63 per cent in 1889, while their amount
mereased from 35.33 per cent of the total amount in 1880 to 43.68 per cent in 1889,

After a year or so of the financial depression of 1882-1886 had elapsed the
percentages of number and amount of mortgages under $500 began to increase, and it
was not until the end of the depression that the normal decrease was resumed. The
contrary is true of mortgages of $5,000 and over. Their relative importance was
diminished during the financial depression, and it affected the Jarger mortgages a year
earlier than it did the smaller ones.

AVERAGE AMOUNT OF A MORTGAGE,

There were 9,517,747 mortgages made in the United States during the 10 years
from 1880 to 1889 stating the amount of debt secured by them, and the average of these
mortgages is $1,271. The decade began with an average mortgage of $1,105 in 1830,
and the amount increased to $1,262 in 1882, fell during the financial depression to
$1,164 in 13885, and rose uninterrnptedly to $1,429 in 1889. ,

The averages for the geographical divisions ghow that in the North Atlantic the
average mortgage for the 10 years was $1,937; itincreased from $1,625 in 1880 to $2,152
in 1889, with an interruption during the financial depression. In the South Atlantic
the average for the 10 years was $978; it began the decade with $950, felt the effects
of the financial depression a year later than the North Atlantic did, and, with some
fluctuations, rose to 1,052 in 1889, The average for the 10 years in the North Central
is 89535 it increased from $817 in 1880 to $1,069 in 1889, with intermediate variations
similar to those already mentioned in the case of the North Atlantic and South A tlantic.
The South Central had an average mortgage of $1,047 during the 10 years, and 1t
inereased from #8356 in 1880 to $1,135 in 1889, In the Western the 10-year average is
$1,815; the average for 1880, $1,881; for 1889, $1,000,

Mortgages on acres were for smaller average amounts in the United States than
were mortgages on lots. The average mortgage on acres during the 10 years was
#1,0532, and it increased from $923 in 1880 to $1,115 in 1889, while the average mortgage
on lots during the 10 years was $1,509, and increased from $1,353 in 1880 to $1,664 in
1889. By a computation, the average value of the area covered by a mortgage on acres
in the United States during the decade is found to be $2,398.

In the 27 counties containing the 28 citiey having 100,000 inhabitants or more in
1890, the average mortgage on lots made during the 10 years was for $2,798, and it
increased from $2,696 in 1880 to $3,083 in 1882, which was the highest average of the
decade; then it declined to $2,657 in 1885, and, with fluctuations, rose to $2,947 in 1889.
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THE MORTGAGES IN FORCE.

In Table 3 it appears that on January 1, 1890, the mortgage movement in the
United States brings the mortgage debt in foree up to a total of #6,019,679,985,
represented by 4,777,698 mortgages. On acre tracts the mortgages in foree number
2,303,061 and their amount is $2,209,148,431, while cn lots the mortgages in force
number 2,474,637 and their amount is $3,810,531,554, The acres that are under
mortgage number 273,352,109; the lots, 4,161,138,

New York has more mortgages in force than any other state, namely, 579,472,
although more mortgages were made in Penusylvania during the 10 years from 1880 to
1889 than in New York., The explanation of this is, that mortgages endure for a
considerably longer period of time in New York than in Pennsylvania. New York
also has more debt in force than any other State, the amount being #1,607,874,301.

In both number and amount of mortgages Pennsylvania stands second, thenumber
of mortgages in force being 518,165 and their amount $613,105,802. In regard to
amount of debt in force, Illinois stands third, Massachusetts fourth, Ohio fifth, Kansas
sixth, California seventh, New Jersey eighth, Missouri ninth, and Towa tenth, The
mortgage debt of these 10 states is 71.76 per cent of the mortgage debt of the United
States; that of the first 5 states, 52.97 per cent; that of New York and Pennsylvania,
36.90 per cent; that of New York, 26,71 per cent.

Kansas has more mortgages in force on acre tracts than any other state, namely,
203,306; New York has more debt in force on acres, the amonnt being %217,813,055,
In thecase of lots, New York stands before all other states, both in number of mortgages
in force and amount of debt; the number of mortgages is 422,658, and theic amount is
$1,390,061,246,

Although Texas is a little below the average of the states in regard to the number
and amount of mortgages in force, more acres are covered by mortgage in that state
than in any other, the number being 32,192,178 acres. Kansas stands second, with
26,577,522 acres. The number of lots covered by mortgage in New York is 647,386, a
number equaled by no other state.

Mining, manufacturimg, and the growth of Birmingham have given to Jefferson
county, Ala., an amount of existing mortgage debt that is 37.90 per cent of the total
for the state.

In California there is a centralization of the existing mortgage debt around San
Franeisco bay in the counties of Alameda, Contra Costa, Marin, Napa, San Francisco,
San Mateo, Santa Clara, Solano, and Sonoma. In these counties is 41.66 pex cent of
the mortgage debt of the state. Other centralizations of mortgage debt are in the
southern part of the state in the counties of Los Angeles and San Diego, containing,
respectively, the cities of the same names. In these 2 counties is 17.98 per cent of the
mortgage debt of the state. In the 11 counties named, out of a total of 53,is 59.64 per
cent of the state’s existing mortgage debt.

Denver, in Arapahoe county, Colo., has increased 199.51 per cent in population
sinee 1880. Under this rapid growth the existing mortgage debt of the county has
become 55.93 per cent of that of the state.

Most of the existing mortgage debt of Connecticut, namely, 80.95 per cent, covers
real estate in 3 of the 8 counties: Fairfield, containing Bridgeport, and Hartford and
New Haven, each containing the city of the same name. . ‘

Including annexations that have been made since 1880, thcago, in Cook county,
T1L, has increased in population 118.58 per cent, and the existing mortgage debt in the
county is $191,518,209, or 49.84 per cent of the existing mortgage debt of the state.

In Towa the existing mortgage debt is distributed quite evenly among the various

counties,
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In Kansas 71.86 per cent of the existing mortgage debt incumbers acre tracts,
The mortgage debt both on lots and on acres has to a great extent had an origin in
speculation.

One county in Kentucky, Jefferson, containing the city of Louisville, is the only
one iu the state conspicuous for the amount of mortgage debt, and this is 27.15 per
cent of the total in the state. The city population inereased 30.20 per cent since 1880,

In Louisiana, Orleans parish, containing New Orleans, has 38.36 per cent of the
mortgage debt of the state. No other parish is conspicuous.

In Maryland 42.42 per cent of the mortgage debt incumbers real estate in the city
of Baltimore,

Two of the counties in Massachusetts are small islands, and of the 12 remaining
counties 8 have each a mortgage debt of more than $10,000,000. The mortgage debt
of Suffollk (Jount), containing Boston, amounts to $123,734, 937 or 38,28 per cent of the
mortgage debt in force in the state.

Minneapolis, in Hennepin county, Minn., increased 251.35 per cent in population
since 1880, and 3t. Paul, in Ramsey county, 221 07 per cent. The growth of these two
cities, together with conslderablt, speculation in unimproved lots, has been accompanied
" by a mortgage debt in the counties named amounting to 55.40 per cent of the total in
the state.

St. Louis city, in Missouri, has a population of 451,770, or an increase of 28.89 per
cent over the population of 1880, Kansas city, in the county of Jackson, inereased in
population 137.91 per cent during the decade, and now has 132,716 people. The rapid
growth of this city has led to considerable speculation in urban and suburban land,
which has helped to swell the mortgage debt. In 8t. Louis eity the mortgage debt in
force is $41,193,669; ) in Jackson county, $71,406,968; lands in the city and county are
mcumbered w1t11 52.47 per cent of the mortgage debt in the state.

Douglas county, Neb.,containing Omaba, and Lancaster county,containing Lincoln,
are the prominent ones in that state in respect to mortgage debt, the amount being
27.27 per cent of the debt in force throughout the entire state.

Nevada has a mortgage debt as small as that of a small eastern county. It is
$2,194,995, Every county in the state of New York but two has a larger mortgage
debt, No other state or territory has as small a mortgage debt as this., Arizona
comes nearest, with $2,348,519.

There is a marked concentration of mortgage debt in the counties in New Jersey
in the neighborhood of New York city. Bergen, containing thickly settled towns;
Essex, containing Newark; Hudson, containing Jersey city; Monmouth, containing
seaside resorts; Passaic, containing Paterson, and Union, containing Elizabeth;
59.43 per cent of the mortgage debt of the state incumbers these counties.

New York has a still greater concentration of mortgage debt in New York county,
which is coterminous with the city of the same name; in Kings county, containing
Brooklyn; Queens county, suburban to Brooklyn; Richmond county, or Staten island,
situated across the bay from New York, and Westchester county, suburban to New
York. Within this region the mortgage incumbrance amounts to $1,141,123,580, which
is 70.97 per cent of the mortgage debt of the state of New York, and 18 96 per cent of
the mortgage debt of the United States. These counties, together with the 6 New
Jersey counties above named, are incambered with a mortgage debt amounting to
$1,279,343,703, or 21.25 per cent of the mortgage debt of the nation, or more than twice
the mortgage debt of the entire south., The mortgage debt of New York county alone,
which is $839,684,530, is equal to the mortgage debt of the south and 55.44 per cent
more. It is nearly twice the mortgage debt of that part of the United States that lies

west of the Dakotas, Nebrask(u, Kansas, and Texas, comprising the Rocky Mouuntain
and Pacific Coust regions.
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Among the more important counties in Ohio in regard to amount of mortgage debt
are Cuyahoga, containing Cleveland; Franklin, containing Columbus; Hamilton,
containing Cincinnati; Lucas, containing Toledo, and Montgomery, containing
Dayton. TLands in these 5 counties, out of a total of 83, are incumbered with 33.45 per
cent of the mortgage debtin the state,

Philadelphia county, Pa., which is coterminous with the e¢ity of that name, has a
mortgage debt of $178,903, 006 and if to this is added the mortgage debt of Allegheny
county, containing Allegheny and Pittsburg, the sum is 39.45 per cent of the state’s
total., Much of the mortgage debt of Pennsylvania incumbers coal and iron mines.

City growth and attendant speculation in land have given for the state of
‘Washington 64.51 per cent of the mortgage debt in the 3 counties of King, containing
Seattle; Pierce, containing Tacoma, and Spokane, containing Spokane,

Only a small proportion of the counties of the southern states are populous or
wealthy enough to present anything but small numbers to stand for the mortgage debt.
Of the 448 cities and towns in the United States having 8,000 inhabitants or more, the
south has 73, or 16.29 per cent. The cities of the south having 100,000 inhabitants or
more are Louisville, with a population of 161,129; Washington, D. C., with a population
of 230,392; New Orleans, with a population of 242,03" ; and Baltimore, with a population
434, 439 while the total number of the cities of this class in the TTnited States is 28,

The number and amount of real estate mortgages in force January 1, 1890, and the
number of acres and lots covered, are given in the following table by geographical
divisions:

NUMBER AND AMOUNT OF MORTGAGES IN FORCE JANUARY 1, 1890
NUMBER OF
GEOGRAPHICAL On pores and lota ’ , MURTCAGE D~
DIVISIONS, combined. On acres. On Inta.
— )
Number.| Amount. Number. Amount. ! I\umher.‘ Amonnt. | Acres. Lots,

! |
I f
The United States.|4,777, 698 | $6,019, 679,985 {2, 303, 061 | $2, 208, 148, 431 )‘2' 474. 68"' $3. 810, 531, 554 278, 352,109 | 4,161,138

North Atlantic.......[1, 614,066 | 2,073,026,158 || 438,310 497, 585, 352 ‘“1, 176,656 ) 2, 475, 440,806 | 30, 488,417 : 1, 644, 797
South Atlantic. .. 294, 660 259, 225,758 1| 109, 067 117, 082, 984 il 125,028 1 141,242,774 | 28,897,994 | 175,183

North Central........ 2,820,711 | 2,077, 255,182

“1 378,080 | 1,194, 452,052 ‘ 944,025 « BB, BO3, 130 133. 855,247 | 1. 726, 009
South Central........ 805, 040 280, 963,740 || 207,510 184,729,981 ][ 98, 130 06,233, 809 : 56,488,632 , 173, 608
Western «.ceaeuannan. 241, 601 420, 209, 097 ‘

110,888 | 214,398,062 lg 150,803 | 214,811,085 | 24,143,819 | 441,541

Converting the figures of the preceding table into percentages the following results
are obtained:

PERCENTAGE OF NUMBER AXD AMOUNT OF MORTGAGES IN FORCE
JANUARY 1, 1890, ., PERCENTAGH
OF NUMBER OF
GEQGRAPHICAL [ MORTGAGED-—
DIVISIONRS, Acres and lots combined. Acres. t Lota.
Number. Amount. Nnmber.} Amount, | I\'ntuber,; Amount. Acres. ! Lots.
i i i
| i
The United States.| 100.00 100.00 100,00 ! 100,00 - 100.00 100, 40 100, 00 100, 60
North Atlantic....... 33,80 49,39 19,03 22,32 i 47.55 a4, 96 11,15 49,53
South Atlantic....... 6.17 4,30 7.87 534 5 505 | 3.71 | 10,38 £21
North Central...,....| 48.57 34,51 59,78 64,07 | BR.15 28,17 i 48,97 41.48
| )
South Central,.ac.... 0.40 4.67 9. 01 836 E 3.06 2.52 1 20,07 4,17
Western .....o.uveen 5.00 7.13 4.81 8,71 11 5.20 5,64 | 8,83 10,61

coMP—pt 3—64
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Under the contracts by which 10 states and 56 railroads in 26 states and territories
have disposed of land ou credit, there remains in foree a debt of $57,564,656, of which
$55,585,041 is in force against acres and $1,079,615 against lots, Under the state
contracts the debt in force is $26,462,223, of which $26,437,397 is on acres and $24,826
on lots. In the case of railroad contracts, the existing debt is $31,102,433, of which
$20,147,644 incumbers acres and $1,054,789 incumbers lots. These contracts are
included in Table 3.

The following table shows for acres and lots the number and amount of mortgages
in force January 1, 1880, and January 1, 1890, with the percentage of increase:

MORTGAGES IN FORCE JANUARY 1— Ig’é;:}g?g:}"ﬂ%?_
DESCRIPTION. 1880 1890
o Number. | Amount,
Number. Amount. Number. Amount,

TotR) cvoverecarnnrcesacnrmnnraass 2, b87, 610 $2, 404, 870, 088 4,777,698 $6, 019, 679, 985 84, G4 141,28
MOILZAKIE ON ACTEH o vveenrmncacaensne l.;iv?j, 145 1,292, 030, 784 2, 303, 061 2,200,148,481 , 41.54 70,08
Mortgages on1ot8 .o ovoiianiieianrann. 960, 405 1,202, 819, 304 2,474, 637 8,810, 581, 654 157,65 216,80
Number of acres mortgaged........... 165,107,580 {oeeonreeronaomo- 278,862,100 . o.cioeiiianiiiaa, U157 A PO
Number of lots mortgaged............. 1,303,820 eeocmcrnaaiiiones 4,161,138 foeeeiiiiine oo 108.54 l..........

In comparing the increase of mortgage debt with inerease of real estate value, the
true value of taxed real estate and untaxed mines being $36,119,478,084 in 1890 and
$20,859,000,000 in 1880, the increase during the 10 years is found to be 73.16 per cent.
The total wealth of the United States in 1890.is $65,037,091,197; in 1880, $43,642,000,000;
the increase during the 10 years being 49.02 per cent. The real estate mortgage debt
in force in the United States increased 141.28 per cent from 1880 to 1890, and the
population inereased 24.86 per cent. The mortgage debt therefore inereased about
twice as much during the decade as the true value of taxed real estate and untaxed
mines, about three times as much as wealth, and about six times as much as population,

AVERAGE AMOUNT OF A MORTGAGE IN FOROCE.

On the average, the unpaid amount of a mortgage in force is $1,260, The average
amount is least in the South Atlantic division, as appears in the following statement:
in the North Atlantic division, $1,841; South Atlantic, $880; North Central, $895;
South Central, 8919; Western, $1,776. New Mexico has the largest average mortgage,
namely, $4,363; New York stands next, with $2,775; the District of Columbia is third,
with $2,173; and California is fourth, with $2,140. North Carolina has the smallest
average mortgage; $453; South Carolina the next smallest, $509.

Whether'the average unpaid amount of a mortgage in force on acres is limited by
the smaller wants of the owners of acre tracts more than the average for lots is limited,
or whether it is more limited by the values of acre holdings, the fact is that the
average unpaid amount of a mortgage in force on acres in the United States is $959,
or about three-fifths of the average mortgage on lots. New Mexico has the largest
average mortgage on acres, $10,299; the Distriet of Columbia eomes next, with $6,979;
California third, with $2,679; and Arizona fourth, with $2,210, The smallest mortgages
on acres are in North Carolina and South Carolina, $402 and $455, respectively. By
geographical divisions the averages ave: North Atlantic, $1,135; South Atlantic, $695; =
North Central, $868; South Central, $890; Western, $1,933. -
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With respect to the mortgages in force on lots, the average unpaid amounnt of a
mortgage is $1,540. New York is far in the lead in the largeness of the average
of these mortgages, the amount being $3,289, The District of Columbia is second
in amount, with $2,108; Massachusetts is third, with $1,939; and California fourth,
with $1,780. The smallest average is $554 in Indiana. By geographical divisions
the averages are: North Atlantic, $2,104; South Atlantie, $1,130; North Central, $935;
South Central, $981; Western, $1,642.

RELATION BETWEEN DEBT IN FORCE AND DEBT INCURRED.

‘Whether the percentages of the mortgage debt in force of the debt incurred during
the 10 years from 1880 to 1889 are large or small is virtually determined by the average
life of mortgages. The mortgage debt in force on all real estate is 40.77 per cent of
the mortgage debt incurred during the decade; the mortgage debt in force on acres is
45.11 per cent of the mortgage debt inenrred on acres during that time, and the
mortgage debt in foree on lots is 52.94 per cent of the mortgage debt incurred on lots,

In the North Atlantic division the existing mortgage debt is equivalent to the
principal portion of the incurred debt, or 61.6% per cent thereof; South Atlantic,
42,74 per cent; North Central, 43.57 per cent; South Central, 31,63 per cent; Western,
42,35 per cent.

In the case of mortgages on acres, in the North Atlantic division the existing
mortgage debt is equivalent to 60,00 per cent of the incurred debt of the decade;
South Atlantic, 41.47 per cent; North Central, 45.13 per cent; South Central, 31.94 per
cent; Western, 38.43 per cent. . The percentages for the wortgage debt in force on
lots are: North Atlantic, 02.04; South Atlantic, 43.86; North Central, 41.63; South
Central, 31.05; Western, 47.15.

' The following table shows the percentage of real estate mortgage debt in force
January 1, 1890, of the debt incurred during the 10 years from 1850 to 1889, by states
and territories:

} Il
STATES AND TERRITORIES. u“&ffggs' Acres, | Tots. | STATES AND TERRITORIES. aﬁ({”ﬁ:;'? Acres. | Lots.
The United States....... 40.77 | 46.11 B2.04 || MisSOnTiicneservmenconsrens 39,00 || 4242 0 uT.08
s MOBEAI . e e ee e aemreaneanienan 30,76 || 28.95 | 3070
Alabama...cccoivrnniarennnaa.s 42,84 | 4.7 88.30 Nebragka.,..ovooaienenanans 48.44 || 40.8B | 40,62
ATIZOT. e o e e veeecamnncvnvenens 14.01 | 1292 | 2L85 | Nevada......l. oLy ffoes2 . 1MW
Arkansas...eeeceracesaieiaeens 27.5% 25. 53 3178 || New Hampshire.. 53,74 50,66 @ 57,17
CAlifOINIR «oommurnennsees o 442 ) BRT 8211 || New Tersey..-... A0 f e o7
(oL TO.T; 1 R .| 42,92 37,77 46,40 || New Mexico...veraranrernnns 22,27 *‘ 21.62 | 15.74
Connecticut. . | BT 48, 88 50,85 1 New York...oicoveeemrronnns LoT0.62 0 TA. 70.21
DelAWATS. «oeeoveemoaaees .| 5LE9 || 6443 | 46,58 | North Carolina.... B840 {322 a7
District of Columbia 4 oeL4r 1| 77.48 6,91 North Dakota...... L 40.84 1 4843 . 20.31
Florida cevcriieiininncrcnennes 41.51 48. 48 81,25 [€): 511 SRR . BG2T 88,10 | 3450
GOOPEIR +oemeecemnmncaemsnanns 56, 98 40,50 22,30 || Oregon . 37,30 4 .58 | BLSL
TABKO . evreeremremenennneenns 98,05 | 90.45 | 21,44 | Pennsylvanbteeere sveeioen.. g I w41 | 450
TIHIOI8 o enmcemeeeacmcemenans 4414 48,32 42,62 | Rhode Island | 56.48 51. 8% 57.91
Indiana ... 38,98 40,85 85.60 | South CaroHna...........eeese 23,853 22,14 26,70
Town ...... R . 4641 44,69 46,71 South Dakoeta 4767 49,90 39, 68
Kansas...o.. o oas7e w0 48,90 Tennessoe - cel A0 BL2S | 45,92
KONLUCKY e evaeraneeeeaerenanns 26, 39 25. 44 27,50 || Texas ..... LloaTe o oanes 26.28
Lomiglans. oo e e cnacciiionans 29, 80 2. 19 25.89 | Utsh.... . L] 4082 ¢ 4810 29,91
BAIO e s enerernnerererennns 56,43 || 56.44 | 566.43 | Vermont.. .40 | 481 | 58N
Maryland .coo..ovaeiennivieanes 54.93 GL. 02 51, 06 Virginis 30,24 | 85.83 1 24,02
Massnchusetts eeed 63,58 06, 40 63.17 Waslingon caverererennnneaes|  BO.3T || SLBG . 45.60
Michigan ... vood 43,44 44,18 42,20 ‘West Virginia . 8T.61 k\ 9.9 | 8281
Minnesota .. ... 49,08 48,57 50, 39 Wiseonsin .. e i 46, 40 z 60, 40 | @97
Miasissippl cvevsirnienacnnanns 24,78 | 24,65 | 25. 11 TVROMIDNG . < ervarsnnenrernennns 48, 42 1 53, 69 “ 88,40

AR
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AVERAGE LIFE OF MORTGAGES.,

The average life of a mortgage in the United States is 4.660 years; of a mortgage
on acres, £.540 years; of a mortgage on lots, 4.749 years. o

Upon making the computations for the various geographical divisions the following
results are obtained to show the average life of a mortgage in the total for acres and
lots: North Atlantic division, 6.323 years; South Atlantic, 4.173 years; North Central,
3,891 years; South Central, 2.821 years; Western, 2.639 years, The average life of g
mortgage on acres in the North Atlantic division is 6.825 years; South Atlantic,
4.392 years; North Central, 4.504 years; South Central, 8.140 years; Western,
2.684 years, The average life of a mortgage on lots in the North Atlantic division
is 06.193 years; South Atlantic, 3.966 years; North Central, 3.18Y) years; South
Central, 2,330 years; Western, 2,579 years.

As before mentioned, renewals have affected the average life of mortgages, and it
does not necessarily follow that a western mortgage debtor frees himself from his
mortgage debt within a shorter time than the eastern mortgage debtor does, because
the average life of a western mortgage is less than that of an eastern mortgage. There
is no system of renewals in the east as there is in the west, The promissory note which
the western mortgage secures is commonly made nonpayable before the expiration of the
period of time for which the contract is to endure, at the termination of which it is
the custom of the debtor to pay the debt either out of his savings or else to pay it by
obtaining a new loan. In New Jersey it is the custom in some cities to give mortgage
contracts a term of 1 year, at the expiration of which the debt is generally allowed to
continué at the pleasure of both parties. In New England and New York the custom
is similar, except in regard to the term of years.

The results of the computations for the states and territories of the average life of
mortgages are given in the following table:

STATES AND TERRITORIES, Mﬁffg:& Acres. | Lots. STATES AND TERRITORIES. mﬁlc{g‘is. Acres. | Lots.
The (nited States-...... 4, 660 4, 540 4,740 MiSSOULT e veaeevarenaa 3. 035 3.735 2,603
Montana. .ceenianinernnnna.... 1,995 2,017 1. 960
Alabama 2. 757 3,018 2,141 Nebraska. ooovoiviainunnnnaan 3.241 3,785 2.487
Arizona 2,123 2. 206 1. 700 Nevada coevenernrenrenannnnnn, 2, 680 2.779 2,063
ATKANEAB . ceerecnnnaranneaaas 2.874 2, 347 2.414 New Hampshire.......co..... 6. 069 &, 960 6.201
Caltfornit. aeeessenencmanannn. 2,953 2,787 3.378 New Jersey .... 7.587 8,682 7.181
Colorado...cooivmvrieincaoqen. 2.093 2. 436 1.932 New Mexico.... 1,471 1. 438 1,750
Connecticut ...covevneereriaaaa. 6,040 5. 355 6.190 New York...... 7,604 8,399 7,953
Delaware .......... 5,421 8. 520 4, 981 North Carolina.... 3.734 3. 803 3.540
District of Columbia. .| 5.425 6. 334 5,308 North Dakota..... 8945 4. 020 3.578
Florida ceveneneanne - 8.528 4,274 2. 685 (8]0 3.9049 4. 642 8.278 .
GEOrgiBennseernnrnnrnianene 3.707 3.728 3.675 Oregon eveveicnnnninnnnn, 2. 801 8.320 2.202
BT T 2.248 2,334 1.950 Ponnsylvania......eccnn.ooo. 4,821 5.201 4,082
Mlinois 4.015 5.003 3.373 RhodelIsland.................. 5.805 5. 616 6,018
Indisna 4,395 4052 8,323 South Carolina.... 2,958 2.776 8,857
Towa..... .- . 4,924 6, 061 4.444 South Dakota 3,195 8.475 2.041
Kuansas . 3.884 3. 663 2.704 Tennessce ...... . 2.818 2. 926 2,785
Kentuecky . . 2.869 3,190 2,582 Texas .euenn.... . 8.146 8.811 1712
Lonisiana 42,647 2. 5368 2,779 Utah.oooon,..... .| 1.860 2,615 1,669
MOENG cerecransrennns J 6401 6.506 | 6.315 || Vermomtu...oo.....oo........ 5,582 5.852 | 6,158
Maryland 5. 410 6. 850 4,818 Virginia eeeeeeiiiiiin ... 2. 804 8.072 1.933
Massachusetts.......ooouae. ... 6, 240 6. 883 6. 146 ‘Washington ..vevvieeeeeoono.. 1,583 2.552 0. 980
Michigan........ 5,048 5. 507 4.283 || West Virginia................ 4.483 5116 | 9.088
Minnesota 8,751 4,207 3,484 WiSCONSIN . oevevnenns e, 4,765 5,678 3,271
Mississippi 2,386 2.487 | L.937 | Wyoming.........coon... .... 3. 600 4.669 | 2079
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PERCENTAGE OF PARTIAL PAYMENTS.

The partial payments made upon the mortgages in force amount to 12.68 per cent
of the original amount of debt incurred under these mortgages. For mortgages on
acres the partial payments are 11.67 per cent; on lots, 13.25 per cent,

In geographical divisions state variations disappear in the following averages: in
the North Atlantic division the partial payments on the mortgages in the total for acres
and lots are 13.32 per cent of their original amount; South Atlantic, 15.33 per cent;
North Central, 11.40 per cent; South Central, 20.04 per cent; Western, 6.99 per cent.

For mortgages on acre tracts the partial payments are 13.14-per cent of the
original amount of the mortgages in the North Atlantic division; 14.94 per cent in the
South Atlantic; 9.88 per cent in the North Central; 21.55 per cent m the South
Central; 6.20 per cent in the Western. For mortgages on lots the partial payments
are 13.36 per cent in the North Atlantic division; 15.66 per cent in the South Atlantic;
13.39 per cent in the North Central; 16.98 per cent in the South Central; 7.76 per
cent in the Western.

Whether partial payments are a large or a small portion of the face of the
mortgages in force depends largely upon custom in various parts of the country.
Partial payments are a considerably larger portion in the sonth than elsewhere in the
Union. It is more the custom there than elsewbhere, especially on the part of the
farmers, to reduce their mortgage debts by frequent payments made ont of annual
earnings. West of the Mississippi river and north of Arkansas and Texas mortgage
contracts, as commonly dratwn, do not permit partial payments, one of the chief reasons
being that a large portion of the lenders are resident in the east, their loans are
made for investment, and neither partial nor entire payment of the debt is desired
so Jong as the interest is paid.

The percentage of partial payments of original amounts of mortgages in force, by
states and territories, is given in the following table:

STATES AND TERRITORIES. m‘ﬁffff?s.j Acres, | Lota. STATES AND TERRITORIES. ! m‘j‘d"fgi’sv Acres. | Lots.

i
The United States.......| 1268 | 1167 | 1825 || Misgourice.eeeeeeiesenaron.. ‘& 1147 6.40 | 18,38
. i | Momtana. .oorronesaeoinanns I 4,59 4.35 4.93
Alabama ..o........ ere—n—ns 1L74 11.98 1L05 | Nebrashioreereoneeeeanns oanes \ 5.1 3,20 9,94
ATZO. e e 5.72 { 5.33 6.51 ¢ Nevada......... | 5.52 5,33 6.51
Arkanaus. ... 21,06 I 20,03 21.79 New Hampshira . ... % 14,86 13.88 15,72
COlIFOrDIR «oemeeneeemeemaancees T3 8.02 || New Jersey..... . 10.18 10,19 | 10.15
Colorado. ceennenrennnasrnnanees 512 | 2.49 6,51 || New Mexico..ocoieceaeroann. “ 5.47 5.33 6.51
Connecticut .oevovevveennenn.. 103 || 12,80 ¢ 10.08 New Yorkerememevevacionens | 14,3 uo 13.95 14,87
Delawaro 72 ) 9.3 | 830 | NorthCarolina . RIS V) 15,86 117
Distriet of Columbia 1430 | 10,98 | 1444 | Narth Dakets .coeeonvieennnn. I BTt 4.09 10.98
Florida . Do12.08 o .64 L 2207 1 Olueeeseciironieieencneeenn © 1583 1566 16.01
GOOTEIR. v marecmeranannns Joenee i 1218 . 0.5 | Oregon...... 836 | 617 ! 1304
TAAD0- e e e rmee e 5.909 4.79 14,48 . Tennsylvania... Poasas 12 1bas
Illinois --...... 1171 9.46 13.8¢ | Rhode Tsland ... Lo ILed 1290 0 10.68
Indiana 17.79 18,77 15.70 :; Sonth Caroling covveerns vivnnn [T U B 08} LR, 04
Town 12.25 | 1L.58 1419 || South Dakota...o..oeeen.. 404 40 1 804
Kannsas .. e 5,00 ! 3.98 7.50 ” Tennessee 31 2B 1210
BCCI TR0 25.20 | 2844 | 2134 } Tex SotoEs | 2T | IT8
Lonisiana. cocernnnrecenicnnnns. 2054 | 21.70 19.08 | Utah boo6as o oAam | 6l
MAING < eevmiee i 07 | 1398 | 1572 1 Vermont g1t ] 1200 1100w
Marylandooooeenneniiiinnianens 8.78 9.29 8% " Virginia... JoomLae ) s |oo2w
Massachusets. ... 11.50 13,04 | 1L.26 ;| Washington... 700 ‘ Soan | BT
Mieligan .oooveernniriieaann.o. 11,48 11,97 10.87 . West Virginia. S 236 i L5 16,94
Minnesota ..ovveeenieeennnnnnns 11. 35 R.01 13.20 1 Wisconsin... - 13.14 \ m.62 1217
MISSIRSIDD « e eememmeeen 92,14 92,66 19.47 . Wyoming 465 1 508 4.00
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MORTGAGES IN RELATION TO REAL ESTATE VALUE AND AREA,

Be the mortgage debt great or small, it needs to be compared with the value of all
real estate as well as with real estate that is mortgaged before final judgment should
be passed upon its importance and its place in the financial affairs of the people.

The taxed real estate whose true value has been estimated by the Census Office (a)
comprises substantially the real estate that is or could be covered by mortgages that
are taken account of in this investigation.
quasi-public corporations is included, but not materially to increase the total valuation;.

" and, on the other hand, the value of mines is not taxed in some states, a tax, if any, on
output being preferred. ‘Lherefore, to the figures obtained from the above source the
value of mines, not including surface improvements, which are taxed, has been added
and the result is shown in the following table:

In some states some of the real estate of

TOTAL. ACRES.
" ’ Lots
STATES AND TERRITORIEE. . .
With untaxed | Without un- Total Without un- Untaxed
mines. taxed mines, : taxed mines. mines,
|
"The United Statos .. ...| $36, 110, 478, 084 ¥35, 805, 615, 702 |$12, 069, 461, 850 |I§11, 841, 211, 020 | $318, 862, 382 |38, 610, 830, 181
Alabama ....... s 9252, 833, 200 9252, 833, 200 149,383,847 || 142,383,847 |. 110, 449, 453
Arizona . 48, 080, 866 95,468, 550 48,519,388 || - 15,307,578 10, 160,978
Arknnsas - 214, 659, 964 914, 539, 964 153, 461, 276 153, 461, 275 |. 61, 098, 689
California . 1,515, 565,380 | 1,515, 565, 380 786, 243, 338 786, 233, 338 |.. 729, 382, 042
Colorado -ccecaeenne-s reenae 650, 287, 880 518, 262, 818 204, 991, 551 162, 966, 480 355, 206, 320
Connectiont..coeerenreeannnas 485, 908, 944 485,008, 044 ||-eeeenieneincafiiaa e raeananaes . .
Dolawnre. ..os.cness . 101, 282, 020 101,282, 029 Jecenceveenomeeanlleoreemaneaaaan. . .
District of Columbia (b). 236, 016, 485 236, 016, 485 91,581, 160 21,581, 160 |. 4, 435, 395
Florida......... U . 182, 553, 288 182, 553, 238 110,710, 001 110,710, 001 |. 71,843, 287
GEOTEI «rnmamemeemaneenncuans 182, 000, 745 382, 999, 745 203, 444, 780 203, 444, 780 179, 554, 965
TARNO - eneenmnncnmecnnoonncn 73,794,120 98,830,482 [l ernenneee il eiaaae 45,454,088 |- -.
TIENOI8aancmceenes 3,108,040, 960 | 3,108,040,960 || 1,428,260,274 || 1,428, 250,274 .|| 1,679,790, 680
Indiana . 1,206,083, 830 | 1,206, 083, 830 251,566, 178 851, 506, 178 |. 854,517, 652
TOWE waenmncnennnn 1,200, 469, 828 | 1,200,460,8287] 886,870, 188 886, 370, 188 |. 314, 09, 040
RATS08 . ceeemeeneancennnans 906, 285, 377 008, 285, 377 641,796, 515 641, 796, 515 264, 488, 862
Kentueky «eveennenn-s U 652, 168, 008 652, 168, 008 390,900, 706 400,900,706 |- vevnrnanees 261, 267, 302
llﬁtmisianm.-. 339, ‘1]4% 52&; ggg. !1)1%. gsg 116, 876, 46 116, 876, 740 |. ] 122,265,842
{aine....... 33, 046, 082 X 82 Hloavaecnsanronasllomaramnmraneaans . creneas
Maryland .oovoonomeonennnn- 589, 015, 06T | B8O, 015, 067 |- nooeon. ol
Massachusetts ccvresurernane- 1,673, 052,707 | 1,673, 052,797 ; ................ .
MICHIEAN . 2envenemccenaeranns 1,080, 628,708 | 1,080, 028,788 | ..vvrnrvnnsnnl|sommesenenermnenfemnmnncnesmmeaflonasssss
%nqes?m ..... sl;sg gag 8%1 ?32' 2‘&3 (#1 476,781,015 [.ecruecrarsnns
0 S 4, 3 SO IR RO
MIBSOUT] « oonvcomoome s eeinnn 1,356, 866, 163 | 1,356, 566, 163 731, 142, 033 783, 142,033 |1omnmvneenns 625,724,180
MOUTANR < vvevasrmverrarerenn 182, 075, 966 109, 672, 602 108, 084, 01 35,081,837 | 73,008, 004 74, 501, 065
§ebmaskm .................... 663, 527, 050 663, 527, 050 426,009, 756 496, 909, 759 |+nvneeneanenan 236, 617, 201
evada ..peann

New Hampshire
New Jeraoy
New Mexico

New York........ [
North Carolina.
North Dakota
Ohio
Oregom veeeenavieesiniieennan

Pennsylvania........... eves
Rhodo Island...
South Carelina.
South Dakots ..

Vermont .-.......
Virginia

Washington,...ecoovieeoannn
West Virginia......
Wisconsin .........
Wyoming ........... .

47, 818, 821

25,171, 257

156, 479, 218 160, 479, 218
888, 879, 700 888, 379, 700
55, 401, 613 37, 881,469

5, 250, 687, 180
200, 191, 465
128, 710, 884

5, 250, 687, 180
260, 101, 465
198, 710, 884

2, 874,489,191 | 2,874, 430, 101
304, 062, 621 304, 962, 621
3,572,227,102 | 3, 572,227,102
308, 571, 8606 308, 571, 866
168,179, 119 108,179,119
173, 470, 318 173, 470, 818
459, 186, 911 469, 186, 911
1,130,041, 854 | 1,130,341, 854
24,038, 751 124, 086, 751
120, 554, 007 126, 554, 807
449, 6562, 737 449, 502, 737
486, 450, 488 466,456, 488

246, 059, 954
1,092,704, 776
96, 393, 033

236, 679, 954
1,022,794, 776
26,393, 033

198, 587, 508
107,104, 232
1,386, 744, 518
165, 445, 507

113, 516, 843
128, 145, 528
278, 564, 621

796, 783, 522

283, 148, 534

175, 510, B84
615, 595, 501
15, 851, 413

i

1908, 687, 598 |,
107, 104,232 |.
1, 386, 744, 618 |.
165, 445, 507

113, 516, 343
123, 145, 528
278, 564, 621

746, 788, 522

175, 510, 984
615, 595, 501
15,851, 313

a Report on Wealth, Debt, and Taxation at the Eleventh Censua.

b For the purpose of comparing with mortgage debs, the adopted true value of the real estate of the District of Columbi

is greater than the value expressed in the report on Wealth,

taxed for 60 per cent of its

. r abt, and Taxation, on the supposition that the roal estate 8
true value, if regard is had to mortgaging.

61, 603, 867
21, 606, 062
987, 604, 673
130, 517,114

R
50, 424,700
180, 622, 290

383, 608, 832

407,199,
11, 041,

e
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The mortgage debt in force is 16.67 per cent of the true value of all taxed real
estate. The highest percentage, 30.62, represents the state of New York; Kausas
follows, with 20.83 per cent, and New Jersey stands third, with 26.15 per cent. The
smaller percentages are found in the sounthern states and in the Rocky Mountain
region. In the North Atlantic division the mortgage debt is 23.42 per cent of the
-value of all taxed real estate; South Atlantie, 9.95 per cent; North Central, 14,65 per
cent; South Central, 8,94 per cent; Western, 12.28 per cent,

To throw light upon the value of the average acre mortgaged in the Union, the
following table has been prepared. For each county the amount of mortgage
incambrance placed on acres during the 10 years from 1880 to 1889, and also during
the years 1830 and 1889, has been divided by tlie number of acres so mortgaged.
‘While these averages may be regarded as fairly representative of all of the acresin a
majority of the counties, yet they are probably not representative in the case of many
counties of small population and containing acre tracts of highly variable values per
acre. In such counties enongh mortgages may not have been made in 1889 to give a
representative average, or only the more valuable acres may have been incumbered,
or the contrary.

Avernge{ ‘ r Average ,

STATES AND TERRITORIES, ‘gfl}g 1880 1889 | sTATES AND TERRITORIES. ; gfgarls? [ 1880 | 1859

18801880, ; |1880- 1859, |
, ; | SRS R
The United States....... 4788 L #8.04 | 88,51 j5 Missouri. .. L8361 sl l $9.94
—mmm—— ) Moutana. .. seewsereen 1012 828 ¢ TG0
Alabama 3.08 1| 2.47 1 4,90 V NEUTARKS + v eaeranamnanenans | 58T 0 456 1 6.63
Arizona | 10,660 42,59 ‘ 9,84 g‘ NePAAB caeeeccaraarernerennans | g9 | 657
ATKANBAS e civarannrannaaacnans 4.17 ‘ 3.79 4.50 ] New Hampshire...coeseeennn. Q 9.7 ;| 1L00 g .08
Californif.cemeeemeueenseannnas 0,84 7.92 4 1158 11 New Jersey.our vnnnemveunenes ©38.63 7 8501 N 41,08
Colorado. cuencrerserraaiaceas 10,58 7 18,77 | 9.02 1 NewMexico . . 2,46 b 3.65 | 2,63
Connecticut oovevevoniianiiao, 82.21 1| 30.88 ’ ¥L96 || New York..... . 22.06 @ 2080 | 25,10
Delawaro ...... feen 21,05 \ 16, 61 \ 24,62 l: North Carolina . 3.62 \' 3.50 1 2,14
District of Columbia. 182,82 || 06.17 | 926089 || NorthDakets...........iee... S B ) \ 5.13
FIOrIAR - versncaneen | 350 { s ) 478 b OBI0 e eeaesrreeemasaneesrns D211 ) 2088 0 1634
GOOTEHe « e eeeeeennnmeenennns 2,32 2,36 [ 2,60 l OTBEON veevsvinnenomannnsns l LTI X A Y
o 9.1t 12,15 l 7.72 l Peungylvanis. ...ccievmnsennnn 15.22 1 16.23 | 1518
- TIEROI e e oo 16.68 | 1491 | 1029 | BhadeTsand....c.eeeeeen... ) 50,97 | 2028 . .07
InAIAnm. ceeesvrrrneacaannaaas 13,74 13.35 | 13.28 ‘ South Carolina .. S I A ¢ i .01 8.3
9.82 8.93 ] 10.72 i South Daketa.. Slones L ] 4T
6.13 428 ) 747 | Tennessee.....o.cooieoinenns | 684 @ L5L 6.52
9,64 070 | 058 | TOXAS.cereareemerreneannannnes f 2,58 ) X1
6.10 6,80 | 560 1 Ttahecieicioiiraeianenaes PR NN L 12,99
a7 | 271 B8 | VEmoBh.o.oeesoen ; 1861 1500 | 1446
Maryland 14,63 1258 | 13,06 | Virginia....... Joser ) sl poe
Maasnelusetts: .eneeeeeeeess 50.81 || .77 | BLT8 | Washington ... 1 TE# L 45 | 1.8
MAChIEA L+ semeneeecenneennes 1. 14 1054 | 1L14 ) Woest Virginda. ! ne2 6o | 850
MINKeBOLA « e veiemniensianrannns 7.04 5.68 \ TR Wigeonsit . ceeceanriraieaaets i 8.8 :,’ LI 1008
BUREESTE1) ) S 3.84 | 3,61 | 3,03 & Wyoming..ooooieiiiiinn ; ¢ R ¢ 5,85
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MORTGAGES AND POPULATION.

The relationship between mortgage debt and population is presented in the

following table, giving the debt in force per capita and the average population to a

mortgage in force, by states and territories:

Debt in p‘(?irlﬁg};:%gn Debt in D‘glmﬁ;fgn
STATES AND TERRITORIES, foree per to a $TATES AND TERRITORIES. force per toa

eapita. | mortgage capita. | mortgage

in forcs. in force,
The United States....cceesianens $06 13 S ST TE10) 1 DN $80 14
e oo = Montana.... 66 29
ATADAIMIN osseenneermaoran e 26 42 Nebrasgka. 120 7
Arizong c.o.eaes 39 40 NovAdf oeeceieanernenen imeaneians 48 36
Arkansas....... e 13 45 New Hampshire - 50 15
Californis. convevrnererennaaromasannnas 200 11 New Jersey...... 1601 10
COIOTRAD - oo cenisieenenrennranans 208 8 New Mexico.. 43 101
Counnecticut ... ... 107 13 Now York.... 268 10
Delaware ....... a6 17 North Carolina 13 a4
District of Columbia 226 10 North Dakotfte ceeeemamoeeceievenenns 141 5
Florida . 40 19 || Ohio...oen..e. 7 1
Georgia 15 38 Oregon ....... 73 14
Idaho.. 38 27 Pennsylvania. - 117 10
Iinois 100 13 ;| RhodeIsland ... ..coveiuvcenmnnnrann, 106 16
Indiana 51 13 South Caroling....oooeooooeeoocooo.... 12 43
104 8 South Dakota. 110 5
170 5 Tennesses . -.. 23 45
25 31 Texag ...... . 42 24
25 b5 L0 1 39 35
49 11 Vermont..ueeeeeeeneirecetaconanuorens 84 10
62 10 Virginia...... 17 48
Magsnchngetts, voeveeraenrnrenssanranas 144 13 Washington .. 126 12
Michigan coeervennrnermnnsconnresaanns 72 ‘9 West Virginia 26 26
Minnesota .. . 152 7 Wiseonsin. . .oooooieiiioiiiiiiins 72 10
LIS EEIET ) ) SO 15 42 Wyoming. ceeeeirineerirnnnienrnaanns 82 20

On the average, to every 13 people in the United States there is one mortgage in

force, or one mortgage to 2.66 families.

It is the general fact that where there is o large

per capita debt in force, the average population to each mortgage in force is small.
In Kansas, North Dakota, and South Dakota the computation shows that there are
b6 persons to each mortgage in force, or 1.02 families of the total for the 3 states; in
Minnesota and Nebraska, 7 persons; in Colorado and Iowa, 8 persons; in Michigan,
9 persons; and in the Distriet of Columbia, New Jersey, New York, Pennsylvania,
Vermont, and Wisconsin, 10 persons, or 2.14 families of the total for the 5 states and
the Distriet of Columbia. By geographical divisions the average population to each
mortgage in force is as follows: North Atlantic, 11 persons; South Atlantic,
30 persons; North Central, 10 persons; South Central, 36 persons ; Western, 13 persons.
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The relationship of the amount of mortgages made during eaclh of the 10 years
from 1880 to 1889 to the population of the same year is exhibited in the following
table. The population has been computed by geometrical progressiou, except for the
years in which various states took the census of their population.

| ! B
STATES AND TERRITORIES, 1880 | I8SI1 | 1582 | 1888 1884 | IBKE | 1886 - 1887 j 1888 | 1889
. H 1
| ‘

The United States.cceeervenennnnn. $14 | 17 B0 | 20 #20 | 20 423 g7 . 825 | 429
Alabama.... 3 5 L 3 ¢ 7 ' ’
Arizona. .. 22 48 63 a2 7 9! ig ‘ 1% 22
Arkansas. 4 5 5 | 5 5 3 8 7 8
California. 29 46 40 4 ) 45 | 430 4 | BB 1 7B . 70
CulOTRA0. v vnvmnreneaneeamnaaaentoanannnn 47 47 63 6 | 7| 45 l B 0B 00 0 148
(07013 (11T 151 TSP .15 21 20 21 i | ; o1 | 23 |
Delasaro B % | M| & o om:on o WoonH. #
District of Columbia 29 26 a7 35 | 32 6 . 50 | &7 | 49 77
TIOrida teemnernansonansnnenne 3 5 6 B 4 18 15 12 13
BHOTEIR s o v mvnrmnereeiravrnranniniainnns 2 3 4 6 | 4 5 ! 5 ! 5 5 6
TARIO s ee e evemmneseennenreaneenn van 8 g 10 6! =2 21w | L
Thimots 220 20T Lol oA B N BB R OB OB OH
INAIARA. e cmemmmaemeae o aean 11 14 14 14 12 @12 1 4 17
TOWReccnennnnnsnocnnnrnnnnn . 19 23 28 28 1 7 24 0 24 . % 2% 27
KATBRS 1vevevranareanennnanes 20 21 21 26 35 . 45 55 | 66 46 | 38
Eentucky 8 8 9 9 10 ! o9 om 1 | 13
Louisinna 11 13 12 12 12 T in | I8y 13
Maing 7 9 9 8 8 9 9 1 9 i
Maryland. .. 9 11 10 12 13 w1 14 13 13
Massachuset 16 2 23 24 24 26 | 28 L LU 31 35
MACHIZAD 1 eveenomenneronnns el om | w2l ol w1 owi w1
Minnesots ... . 10 22 31 83 a1 82 ! 47 58 44 47
Mississippi.-... .. ! 4 ] 5 7 8 81 8 71 8 9
Misgouri........ . A 11 15 17 19 18 20 | 27 i 37 | 2 ! 281
ALODEAI . e e vevnevresasraennnronscvesenn | 18 30 44 55 43 3L 42+ 38 | 42 41

! . ; |

NEDEATKR - < e vvveereeenemremeeeeeeaeaennes T N T A T T A
Nevadn eueeeenenen . 17 25 45 16 moow w18 13
New Hampshive .. 8 10 1 10 9 9 10 11 12
New Jorsey....... cees . 7 19 23 22 22 22 | 925 29 30 | a3
Now MexXito..ueurenret cirenvstnnnnnanan 44 4 2 17 13 16 | M 4 20 35 31
NOW TOTK e v e eee e e veeevmrenes o6 | 220 s | 30| 3 | s 45 50 | 4 56
North Carolina..... . 2 8 3 4 4 4 4 4 4 | 5
North Dakota ...... . NI 81 | 120 93 63 a1 | a0 4l 41 42
OBi0 e emmemmecceane IR 18 20 29 22 21 20 | 20 | 23 o | 29
Oregon ..veaeessnnss e . 24 27 82 82 26 2 0 4 2 2 40
Popnsylvania... 21 24 27 27 28 28 | % X 30 39 46
Rhode Island . 15 23 24 20 24 22 | 20 22 21 | 4
South Carolin: 6 ] 6 8 ! 5 | 5 5 | 6
16 19 28 3L %% 30 1 41 41 35 43

H] 3 4 4 5 5 6 B 8 | 1

6 7 13 18 15 1B 1 | 1 | 22

5 5 8 10 12 6 8 1 15 | 0

20 15 19 19 20 I 72

4 4 5 i 6, 6 6 T 7] 9

! !
WARMNZEON < v e omeeereeeeenemmneseene- 1) e | s+l s | & | 36| s 4 | 57l 18
West Virginia . ] 7 9 10 7 e T B ! 9
Wisconsin .- 13 15 18 19 17 16 1 17 | 90 18 | 19
TWYOMING . eeerevnrenmnarnnnamcenuanns g 10 18 26 69 20 - 43 | B4 2 | 26
i i i

Trom the beginning to the end of the decade the mortgage debt incurred per capita
increased from $14 in 1880 to $29 in 1880, The striking feature of the movement is
that it was brought to a standstill from 1882 to 1885 during the financial depression;
during these years the average mortgage debt per capita remained at $20, There was
a marked expansion of mortgage credit from 1880 to 1852, from 18806 to 1887, and from
1888 to 1889, in relation to population.

In the North Atlantic division the incurred debt per capita increased from %21 in
1880 to $40 in 1889 ; in the South Atlantic from $5in 1880 to $10 in 183%; in the North
Central from $16 in 1880 to $29 in 1889; in the South Central from 5 in 1850 to $13 in
1889; in the Western from $28 in 1880 to $74 in 1859,
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The average population to a real estate mortgage made each year from 1380 ¢
1889, by states and territories, is shown in the following table:

: i i s
STATES AND TERRITORIES. ’ 1880 ‘l 1881 ‘ 1882 | 1888 1 1884 | 1885 1886 | 1887 | 1888 | 1889
N - 1 ——
The Tnited States . ..vveecaaiannes 78 ! ! ‘1 35 50 53 5)
e =1 i —
bama...... aresnameanecanaas PRpE 271 200 174 | 198 167 147 1:?9 108 123 100
ﬁlriilzgna ......................... T 84 93 | 102 | 111 | 138 | 18 08 71 7
Arkunsas 146 133 128 1?4 122 120 119 102 106 '
California & | B 36 | 62 | 4T 48] 42 28 1 g1 3
ColoTRAO +omerenecvmeereeaosimmis e nanas 40 | 32 27 30 30 86 31 20 14 18
Connectient.. .o cvuiaon it 88 80 75 74 75 73 76 4 72 65
Delaware 118 00 83 4 82 84 80 94 02 90
Diatriet of Columbia. 88 87 7 69 0g 63 57 é" 40 38
Florida. 266 171 135 91 67 62 54 58 60 7
Georgia 852 | 241 104 187 160 132 187 140 145 121
TARNO wremeeemananramaasemnmnaemvannnns 145 | 98 | s 09 63 69 i3 61 49
Iliinois. 2| 6 58 59 60 58 54 51 50 o
Indiana. 73 82 58 58 64 68 62 55 55 m
Towa..... . 37 33 29 81 33 34 ] 35 30 a4
Kansag..ceemeeaunn. e terneeaenar s 27 1. 28 31 28 22 16 1t 13 17 2
KentueKY.ooumeneararenceanacvmanasnaeaes 132 120 112 110 108 102 105 01 20 892
Louisisulg .- . 203 166 190 188 177 192 1?_3 146 146 . 183
Maine........ . 82 ki 3 w2 73 72 7l. 70 1074 70
Maryland ........ 4 140 131 127 117 110 102 106 95 08 h
Massachusetts......... cereemranneaiaanns 112 95 88 84 .78 78 73 70 69 63
Miehigan . cvvnneinenne ovincananciinians . 42 38 36 36 ?9 42 43 44 48 47
Minnesofa...... rrunn 35 32 20 20 30 28 24 20 27 26
Mlaﬂissil}pi ............. 199 150 146 123 127 116 1. 108 101 104 92
MAABOUT] macncn e vmnrmnns 68 56 55 52 65 50 43 38 47 1
Montang ......... [ e T4 47 42 26 37 4+ 45 47 44 32
Nebraskf . cccnecemeeeneaiaenoncanieneaas 26 20 23 23 22 21 18 17 21 20
Nevadn .......... srvemerennan 45 111 127 102 144 61 86 111 7% 118
Now Hampshire ccoocevvannnn 107 85 87 83 90 20 92 89 80 80
New Jersey «a-ceceeemcureanen © 66 89 79 78 70 4 71 66 61 58
Now Mexico ...... wereseranraraareannnane 879 285 181 152 184 164 151 141 144 170
New Yorke. e e eeeeiciiiiiiicaiiiaans 97 92 81 80 79 T 76 70 71 65
North Carolinf. ...ceecaemnaone. . 216 188 172 147 143 120 128 124 126 118
North Dakottt..eeeeoeensiasacannnss . 14 ! 9 8 7 10 17 16 17 17 17-
L) L .. . 83 | 56 52 53 55 55 55 50 50 48
(0312 + D P 40 | 45 38 35 41 41 42 35 40 20
Penneylvania..cooaiiniiiiia.., cernnen 55 | 54 81 48 44 42 44 43 42 a8
Rhode Island ...ooemveeanaon 116 1 108 101 108 06 90 93 87 01 84
South Carolina. 204 . 170 152 124 118 109 119 123 130 110
South Dakote.. 26 20 18 12 13 17 14 14 18 16
Tennessce 283 240 250 222 211 204 171 113 185 120
118 91 7L 61 77 85 77 73 72 80
172 160 127 B T 138 124 101 8 55
59 58 64 52 53 52 55 55 556 54
255 251 222 213 197 179 172 151 138 128
Washington -c.oooeovmeiiirniimeninnn. N 49 42 27 18 20 24 26 24 19 13
\Vgst Vl;ginm . ceesrarerans 157 134 117 100 111 114 122 106 107 ]
WHBCONSIN « o eniiar i 54 52 46 46 46 46 48 46 48 46
Wyoming 104 109 8 76 89 56 46 49 63 52
1

In the United States there were 78 persons to a mortgage made in 1880, The
average declined without interruption to 50 persons iu 1887, but rose to 53 persons in
1888, and then fell to 50 persons in 1889.

The averages for the North Atlantic division are substantially the same as those
for the United States. In the South Atlantic the average declined from 210 persous
in 1880 to 105 persons in 1889; in the North Central from 50 persons in 1880 to 37 in
18895 in the South Central from 172 persons in 1880 to 89 in 1889; while in the Western
the average deelined from 68 personsin 1880 to 26 in 1889.
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INTEREST ON MORTGAGE DEBT.

Statistics of rates of interest on real estate mortgages were eollected in this
investigation with the hope that they wonld be practically useful both to borrowers
and to lenders and scientifically useful to thinkers on economie and social subjects.
To ascertain private rates of interest with accuracy, even on debts exposed in public
records, is not an easy undertaking. Most of the states have had usury laws during
the decade, and it is ignorantly Delieved by a large proportion of the masses of the
people that these may be legally evaded by a false statement of the contract in the
written instrument. Some of the error due-to this attempted evasion the Census
Office has been unable to correct; rates have necessarily been accepted chiefly upon
the evidence of the records, Commissions paid by borrowers to secure loans have been
treated as a part of the rate of interest wlen discovered, and they were generally
discovered throughout the west, where second mortgages are commonly given to secure
their payment to loan agents. Where commissions have been paid out of the eash
received by borrowers, they were usually omitted from the returns of special agents,
After numerous and thorough inquiries, the conclusion js made that the average rates
herewith presented are a fraction of 1 per cent too low, except for the east and the
older parts of the west, wheve the payment of commissions by borrowers is not
customary and where local lenders are numerous enough to make ugury difficult,

In the inclusion of commissions in the rate of interest, the borrower’s view of the
transaction is accepted, The establishment of his burden, rather thun the income of
thelender, is eonsidered to be of paramount importance, but it is to be understood that,
in many cases, the lender has received the bonus or commission that hag been included
in the rate. While, for instance, the eastern lender on a western mortgage generally
gets nothing above the rate ot interest expressed in the written contract, yet this is
not always so0; and there are many local lenders in the west who, directly or indirectly,
have received the bonuses or commissions themselves.

_ Table 4 shows the number and amount of real estate mortgages made in the United
States during the 10 years from 1880 to 1889, bearing specified rates of interest. The
table exhibits every rate of interest, numbering 212, that has entered into any mortgage
contract made in the United States during the decade.

i
1
I
i
i

»ﬁmm



1020 COMPENDIUM OF THE ELEVENTH OENSUS: 1890,

The average rate of interest paid on real estate mortg‘ﬁges each year from 1880 tg
1889 is shown in the following table, by states and territories:

Aver- o |
STATES AND TERRITORIES, D&% [ 1880 | 1881 | 1882 | 188% | 1884 | 1885 | 1886 | 1387 | 1888 | 1s8p
yoars. |

3 | -
690 74| e84 686| 6o1| 6.83| 605| 691 6.03| 68| 675
| N
830l 9.16| s94| aas| 8o6| s64| o07| 872 7.58| 7.07| =08
10.5¢ | 1242 | 10.15 | 10.19 | 10.83 | 9.77 | 129 | 10:23 | 017 | 1363 121z
911 88| 007 9.20| 015{ 92| 9.15| 0.19| 008| 014| &g
890 10.42| 0.5(| 88| 845! 58| 805| 88| 878| 803| am
9.22 | 1105 10.03 | 10.67| 9.98| 853 | .80 0.77| 0.02| 904 g
COnneetiont. meen . eevremeemonnn . 5601 59011 577! 676| 574| 577| b6.71] 555 5.62| 562l 5oa
Delawnr . i§ 6941 571 575 5.78| 582 5.8 6560 5060| 5721 Bed
Distriet: 4 6 600 6924 618 600| 614 604| 504 501| 50| s5as
PR emannnnnnnnnonon Y 9.72| 9741 020 88| 972 10019| 10:09] 9.74| o60] o35
GOOTGf - am oo emnnsnerremannnnan ) Bi0| 872 86| 7.07| &38| 845| 881| 7.07| 815 &1
TARNO 1 eemrenei e eeeaeeas 1,78 | 14.45| 18,00 | 14.60| 11.46 | 13.63 | 11.86 | 1195 | 10.79 | 10,44
TMinois 7.3 | "6:96| 677! 6.84| 6.92| 6.87| 6.60| 667 0.68| 653
Indisna 7.13| 6.80| 08| 68| 6.97| 7.03| 6.94| 68| 68| 607
owa..... 8901 7.04| T.80| 7.73| 7.71| 7.83| T.68| T.50) 7.62]| 174§
KOD8AY <onoo e 0.47 | 0.20] 8908| 8907| 88| 88| 88| 87| 88| 848
Eentneky.coveenniiiiiianaaiin, 6,24 6,30 6,25 6,16 6,22 6.23 6.25 6,28 6.26 6.25 6,20
Louisiana. 02021 11T 4Tl Tes| Te8| T.76| 7.82| 78| 77| 7.8 | 7.76| 7.57| 74
Maine. ..... dosasy o Gerr 611 €13| 616) 618 618| 611| 613| 613 618
Maryland .... 5,88 5,97 6,80 5.03 5.81 5,80 5.88 5.85 5.83 6. 88 5,84
Masgachusetts. 551/ 6.00| G680 | 563 b5.03| 550( 548 520 537 547] 5.3
Michigan .. 7200 7620 7200 7.38| TI15| 7.92| 7.24| 710) 78| 7mi2| .04
Minnesota . 7.80 0 - 8.62| 820| 7o07| 798| 7T.07! 7.8 | Te2| 7.70] 701|745
Miaaism{\pi 0621 8.67| 9.71| 98| 073| 064] 972| oei| 9.57| o50| 045
Missouri... 7800 830 &I 707| 796| 8.01| 802| 78| 77| 7e1l 7a3
Montann - 1163} 16.51| 14,57 | 12.02| 1191 | 13.32 | 13.17 | 10.98 | 10,40 | 10,49 | 10.08
8.82| 88| 843 841 B8.38| &04| 850| 834 898 804
14,82 ) 1183 | 1038} 10.20 | 1163 | 10.74| 8 64| 839| 10.3i| 10.78
509| 507| 590{ 508| 56.08| 6599 597 596! 508! 508
5.98| 593| 58| 06,86 5.84] 577 567| 5671 566! 5.6
7.22| 1317 0.60| 9.04f 0.83| 10,08 | 10,30 | 10,08 | g8o04| 89
Hew York coeene i 5530 5.8 | 579 5.08| 5.04| 558 5653 | 5411 541] 544l smM
North Caroling 7074 7,85 780 | w7ve| T7r| 7.e8| 78| mes| 75| 91| 7
943 0.5¢| 9,60 | 9321 0.53| 0.61| 0.30| 0.4p| 0.82| o04i| 921
< G55 8.78| 651 640| 6.46| 6.560| 6.67| 6631 640| 6.51| .57
8.3 1071\ 9.85) 057 952! 9.62| 960 0.64| 038! 052| 042

i .
Pennsylvania - BT 5.87| 577| 5.72| 570| 578| 5.50| 5.62| 6564 b.4d| 565
Rhodelsland. .. 571 6.22| 57| 577] 58| 5821 560| 560| 568 67| 569
South Carolina 8214 7.5 7.85| T74| 835 8.41| 852| B8d48| 840 837] 835
South Dakota 9.78 | 10,81 | 10.42 | 30,01 | 10.42 | 1025 | 10018 | 903 | 973 | o9.46] 896
Tennesseo . 6.00 1 6.01| 601} 590| 6.02; 6,00| 600 600 509 6.00| 600
Texns.... 0,74 10181 901 8.6l 948| 0.88] 1011 10.00| o.08! 06zl 0.%7
Ttah. . 10.44 || 18.46 | 11.70 | 10.80 | 1096 { 11.06+) 11.08 | 10,99 | 10,22 | 10.20] 0,41
Yormont. .. 506/ 5.8 | 590| 59 59| 5.08| 507| 500 6.00| 5609| 503
Virginia .- ... .00 6047 6.04| 604 602 6.05| 608 605| 6.01]| 605/ 604 602

Washington coeeveenvnninno..... L8210 13,76 | 12,91 . 0 ‘

West Virginia 008 | wor| Gos| ‘e | e Ll esy oo om) em
Wisconsin.. A Gl 75T T4 691 608| 65| 93| 6.83) 670, 60| 678
FOMIDE . erarnaesneos o | 101200 1422 19.40 | 12069 | 1134 786 10.81 | 10.10 | 10,00 L1050 | 882

IFor the geographical divisions, the average rate of interest on all mortgages for
the 10 years was, for the North Adtlantic, 5,61 per cent, the rate decreasing 0.45 of
1 per cent during the decade; for the Sounth Atlantie, 6.86 per cent, the rate decreasing
0.03 of 1 per cent; for the North Central, 7.47 per cent, the rate decreasing 0.55 of
1 per cent; for the South Central, 8.16 per cent, the rate increasin g 0.04 of 1 per cent;
for‘the Waestern, 9.27 per cent, the rate decreasing 1.84 per cent, while the average rate
of interest for the United States was 6.90 Der cent, the rate decreasing 0.39 of 1 per
cent during the decade.

Following the course of settlement of states and territories in order of time from
Massachusetts westward, the average rates of interest on mortgages show a pretty .
closely corresponding increase westward. The average rate of interest on all mortgages
made in Massachusetts during the years 1880 to 1889 was 5.51 per cent; New York,
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5.53 per cent; Ohio, 6.50 per cent; Indiana, 6.88 per cent; Illinois, 6.78 per cent;
Missouri, 7.80 per cent; Kansas, 8.83 per cent; Colorado, 9.22 per cent; Utah, 10.44
per cent; Nevada, 10.66 per cent; California, 8.90 per cent. The progression is broken
by Illinois, partly, if not entirely, because of the influence of Chicago, aud by California,
because it is not geographically situated in the order of settlement.

The movement each year during the 10 years mentioned with regard to certain
specifiell rates of interest is shown in the following table, giving the percentages
of number and amount of real estate mortgages made, bearing respectively rates of
interest under 6 per cent, 6 to 8 per cent, and over 8 per cent:

K - 1

UNDER § pER CENT, || 8 TO 8 PER CENT. || OVER 8 PER CENT.
YEARS. l , - : |
Number.| Amount. | Number, | Amount.  Number, Amount.'i
| i

Total ........ 4.61 16. 06 707 | . C 14,41
t : R

1880 1eeeeienmmeeons 143 | B4 | 7208 | 7074 | 9559 | 1512
2.55 9.58 72,08 | 7T7.i2 0 2347 ¢ 13.29
8.80 | 1251 | a8 | 7470 | 2297 | 1279 |
8.76 | 13.15 72,56 | 72,08 |, 23,68 | 13.87

4,98 14. 39 70.90 | 70.90 o282 0 14.05

481 | 1613 || 083l 6801 ) %588 ¢ 15.70
846 | 1914 § 0.0l | 6520 . 2653 0 1580
.50 | 1788 b 00.80 | 6T.28 1 2470 ' MBS |
5.2 | 2048 | 00.85 | 6470 - 2433 1482

\

1

|

6.34 l 2087 | 7Les | e | w1 a3 l
; . ; '

l

l
i
|
|
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The same grouping of interest rates shown in the preceding table for each of the 1
10 years is given in the following table for the decade, by states and territories:

| UNDER 6 PER CENT, ’ G TO 8 PER CENT. || OVER 8 PER CENT. '
STATES AND TERRITORIES, E
Number, ‘ Amount, | Number, | Amount. || Numbor, | Amount. ;
\ g
The United States... ‘ 4.61 16.06 71.07 69, 53 24,382 14.41 : é
0,06 1.06 71,86 85,33 28, 08 13,61
1.36 3.39 8.87 54, 56 80.77 42, 05
0.18 0. 46 23.48 28,88 76, 34 70, 66
. 0. 50 1.25 34,72 49, 36 644,78 49, 80
. (810165 217 1 Y, 0.67 4.56 37,20 52.19 62,13 43, 25
Connecticuf ....... draarans 17.29 | 80.76 82.70 69, 23 0,01 0,01
Delaware. ,-..-., JoAng3 | 2434 || 88ET | TEE6 feeerieieanenia...
! Districtof Columbia.. 3.88 12,84 03.50 86, 82 2, 62 0.84
it Florida . veevnvnnnns 1.69% 2.09 36,73 47,35 01,68 50, 56
: Georgia..... Cerveeenanraeas 0.08 0.7 82,08 87.31 17.84 11,98
Tdaho, .eveennnnnnnn. 1.09 0.78 4,22 21.42 94, 89 77,82
Illinoia .. 1.82 4.86 07,81 04, 89 .17 0.15
Indiana.. 0.81 1,35 08, 08 08.47 | 0.21 0.18
Towa .... . 0.3 0. 66 78,31 | 84,04 || 2630 14,70
KADSAB «orvnnerrernnannnens 0.10 0.19 38. 02 43,71 || 63.88 56.10 '
Kentueky ..... [ Q.50 1,20 98, 09 97. 08 2,61 112
Louisiana,... (42 0,60 08. 20 96, 59 1.29 2.81
Maing ....... - 2.88 8,44 88. 61 90, 18 8,41 8,88
Maryland. ..... . 3. 81 11.68 06, 53 88. 24 0.16 0.08
Massachusetts ... ........ 24. 54 48, 66 74.38 60,95 J 1.08 0,39
M}chigan.................. 0.03 2.36 82,13 a1 17 | 16,94 6. 47
Minnesota. - 2,18 2,18 65. 03 79. 86 32,79 18,46
Mississif)pi 0,11 0.20 9.22 19.42 90. 67 80.38
S800TL., .. n 0,89 2.46 . 50.98 7L97 48,12 25.97
Montani, .. eeroceiraeennn 0,22 0.08 22.57 28.08 77.21 71,84
Nobraska...o..'veieenenens 0,41 0.56 40, 41 55.76 |1 50.18 43, 68
Nevada....... 0,25 0. 59 35, 34 31,81 G4, 41 67. B0
New Hampshire.. X 1,84 09,12 08, 05 0.03 0.01
N’ew Joraey.... 14,92 23.38 85, 08 TOB3 he. e,
New Mexico...... [N 0.68 0,29 7,99 58,71 91,383 41. 00
New York ....... cereanenn . 19,67 42,50 80.33 5741 ||eevriienifoncnnnnnas
North Carolina . 0.08 0,28 90, 86 99,35 0. 06 0,39
North Dakota . 0.12 0. 20 23.08 20.78 76, 80 70,02
Ohio...... ven 1.70 3.03 98. 57 06, 04 1.73 0. 93
Oregon «....... resveevaians 0.32 0.29 18,78 16, 27 85.95 83,44
: Pennsylvania..... creraaans 11.26 29, 20 83.684 70,76 0.10 0,04
[ I}hudu Island... . 15. 65 31,82 83,82 68, 07 0,53 0.11
] South Carolina 0.11 0, 30 49, 08 59. 74 50. 21 39. 96
South Dakota......... 0,11 0.24 11.81 10,54 88, 08 80, 22
TONNBREES «oueeennana. vevan 0,19 0.41 99,70 99, 44 0.1t 0.15
TOXAR cvearevnomnccerenenen 2.43 2.55 14,45 21.62 83.12 75,83
Utah J oe 0.20 | 1014 | 24.48 89.02 | 7528
Vermo - 0. 30 3. 49 99, 61 a0, 50 0.00 0.01
Virginia...coneennean.... 0.17 115 99. 04 98.72 ‘ 0.19 0.13
Washington.... 0.12 6.98 25.51 24, 61 74,87 [i}
West Virginia 0,560 0.8 | 00,14 | 08.80 0,36 5. 55
Wiscousin.. 108 8,79 86, 67 91, 04 11,10 5,17
Wiyoming. . 0.24 0.97 23.11 36. 41 76. 85 02, 62
i




REAL ESTATE MORTGAGES. 1023

The principal rates of interest, namely, G, 7, and 8 per cent, and the rates over
10, and over 12 per cent, by states and territories, are given herewith:

g CENT. | T PER CEN - i GVER 10 PER . OVER 12 PER
PER CENT. \“ 7 TPER CENT. K 8 PELL CEXT, ; CEXT. § CENT.
BTATES AND TERRITORIES, ,’ e i - . ] ST S S
i 4 i | ; i |
Num- i Nuw- | b Num- | | Num- i Kume |
Yep, | Amount. ‘} er ‘Amuunt.‘i ver. ‘\Amuunt.‘ /‘ T !Amuum. ; ber. gAmmmt
The United States ....... | sem| 41891 1L.20 ] 1043 9298 1652
AlaDAMAL ceveraeannneiann e 205 1715 000,  A5Th 00.720 62600 24071 1130 L8 5.8
Arizova ... J L0l 483t 0.69 40006 678,  B.Tai SL13|  BAR) | Gi581  ZATT
ATknnsas. . w7 1menll o 180 39T, LT 008 0.13 - Ged] GOl
Californin - | 465 9.71 \‘ 14.28 [ 10,721 15.23 . 20,447 34500 17830 0.5, 4.5
Colorado.ocoiieemmnnanns e 2.80 | 1L 805 | 153 M.Tel 2009 20070 1455, 1nad 610
I i | ! |
Conneeticnt «ooeeneeenenrennns. 89,23 02.80 | 0.32 ‘
Delaware .o.overn.snn -] 88,86 75.66 ;  0.01
District of Columbia. A omeae ! Tres ) 716 ..
FLOMAR - 2veee e | 2,08 7.88 | 194 216 i ! 21005 0 16,021 R.90
GOUTEIA eeeeerernnnaannaeanenes UBL| 786 10.02[ 1458 70.40 1680 1055 R 5T
TARNO e eeeemeeeenrnneeenees 2| 7000 219 . 620 1 4205|2457
Tilinais . 30,28 || 25.20 | 26,93
Indiana 44.90 \; 10,78 15.42 |
TOWR. - neemennnncnnanes 14.83 1 15.17 91, 54
Kansas . 4.50 ( 10. 42 11,6828
KEntneky . ooomeeevnnees ‘e 82,88 | BL19] 2.18 . .
Louisiand. . ccvvaeereenuen 3 12,23\ 2.89 84 0L . |
Maine ..... .| . 80,61 1 6.39 49| 5, 3.7¢ !
Maryland . SR.14 1] 0.0 0.05 .07 0.05
Masgsachusotta. veeewunennae.. ..] 63.88 45, 68 ; 5.90 281, L24 0.50 1
1 :
MiChIgAn «oveeeeeveseanenn. 542 1398 46.72| sn.e7 ( 20.51| 20,83
MINNCROTA e e ceemnecaeaennn- 463! 119 1m2s| 2330l 4287 437210
Mmsissi}lpi N 2.20 4.85 || 0.25 0.71 | 8.70 13,53 .
Missourd........... 11111 sl oher| ess|  sm | oae| A Cor o 00 6ol
MOntOng aenerennesamaaenss .l o8 3.74 | 19.76 | 20.86 | 2.0 3.48 55,98 | BR.UG . 26.74
Nebragka Joseel  eari sesi 130l 2eo]  mu 0.0 001 0.02
NOVAAR - eormreennnemncnmnnaan 27.08 | 19.181 6.42 B.0d ¢ L0 6.31 5 47.80| 8842 . 25381 1447
Now Hampshire ..oocooenenn... 98.90 | 07.87 || 0.1 0.11 '1 0.01 0.05 . 0.0 0. 00 loaenernne
New Jersey. ... .| 8s88 76,40 || 0.19 0.21 [ 0.0 0,00 Henoooidannryannad
Now Mexito .cnmeamnmn.. e 405 | 1053 { 0.84) 2055 2an | ILB0 | BO.30
Now York.coeeeenn... e g0oa] 52 eos|  omt o0wr] 00ri..... .
North Carolina 4 645 10.56 | 0.30 | 1.48 0 93,10 [« 87.2T - 0.0L
North Dakota. 2. 65 » 11,43 12,728 1 10.58 1,20 20.41
Ohia...... 57.85 (| 13.30 | 15090 610 2088 0.10
Oregon ..... 0.55 } 4.75 188 8.6l 1384 4.8
Penusylvania...... .01 1 0.04 0.09 | 0.07 0.05 1 0.04 I |
Rhode Island . 61.05 || 10,02 551 | 1.40 0.43 1 0,14 i :
South Garolina 2,73 46211 SLAT[ 278 43l o8 |
South Dakota. 215, 2.97 4790 T80 1mstl LB L |
90,20 0.00; 0.08; G.08( 609, 0.0 i i
‘ i ; ! : ; : ‘ I ‘
L am om0 I 1470 2520 18440 2068 20,085 6081, 0.0
Al 103 542 49i: 15640 BB43 L BLGD | 2851 8.34
ge.n | 0011 0Ol 001  0.00 ‘ ;
95.57 | 0031 087 . 274/ 28 : i
( l [ | ] i | i -
Washington ,....... g 2,78 1063 1000 0 736, 1013 3993 26,07 15,20 7.70
West ViLrginin . ootal oMl 1o 248 2385 002 000l 0.0 0. 00
Wisconsit...... go47 (| 4179| 9806 | 2O 1958 001, 001 ... R
Wyoming.......-... . 93.42 E ol N8R BT6. ILAT) 3L 424l IR ‘ 9.88
! ! . |

Nearly one-quarter of the mortgages made during the decade, namely, 24.32 per
cent, bore rates of interest greater than 8 per cent, and their amount is 14.41 per cent
of the total amount. Rates greater than 10 per cent are represented by 4.45 per
cent of the total number of mortgages and 2.83 per cent of their amount, while rates
higher than 12 per cent are represented by 1.24 per cent of the total number and by
0.66 of 1 per cent of the total amount of mortgages.

It is evident, upon an inspection of these tables, that the larger loans bear the
lower rates of interest, and vice versa, since the percentage of the number of mortgages
bearing the lower rates is smaller than the percentage of their a'momlt and the
percentage of the number of mortgages bearing the higher rates is greater than
the percentage of their amount.
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Over one-third (36.50 per cent) of the amount of mortgage debt incurred during
the decade in the North Atlantic division of states bore rates of interest less than
6 per cent, and the number of these mortgages was 14.80 per cent of the total number,
In the other divisious this class of mortgages is represented by no percentage higher
than 1.25 for number and 5.83 for amount, and these percentages are found in the
South Atlantic. The Western has 0.46 of 1 per cent for number of mortgages and
the South Central 1.29 per cent for amount, and these are the lowest percentages in
this class of mortgages.

In the class of mortgages bearing rates of interest at 6 per cent, also, the North -
Atlantie division has the largest percentages, namely, 82,95 per cent for number and
62.52 per cent for amount of mortgages. The South Atlantic has the next highest
percentages, namely, 45.16 per cent for number and 57.63 per cent for amount, while
the lowest percentages, 3.39 per cent for number and 9.63 per cent for amount, are
found in the Western,

The rate of 7 per cent is relatively more prominent in the North Central division
than in any other, and is there represented by 18.38 per cent for number and 21.40 per
cent for amount of mortgages, and the same is true in regard to the rate of 8 per cent,
the percentages being 34,43 for number and 30.27 for amount.

The higher rates are relatively most prominent in the Western division, and next
to that in the South Central, while they are of insignificant proportions in the North
Atlantic, The Western is the only division where the number and amount of mortgages
bearing rates greater than 10 per cent are more than .one-tenth of the number and
amount of all mortgages; the percentage for number being 34.55 and for amount 19,89,

The number and amount of the usurious mortgages made in the United States
during the 10 years from 1880 to 1889 are exhibited in the table on the following page.
In obtaining the figures special provisions of the laws are necessarily ignored, such ag
those applicable to building and loan associations and to banks or other corporations.
Whenever there has been a change in the legal maximum rate of interest, the new rate
is regarded as extending throughout the whole year when the change was made; for
example, the maximum rate in Kansas was reduced from 12 to 10 per cent May 25, 1889,
and the mortgages of the whole year bearing interest at more than 10 per cent are
included in the table, because the mortgages made before that date can.not be separated
from those made on that date and subsequently during the year.
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TOTAL MORTGAGES,

“ TSURIOUS MORTGAGES.

| PERCENTAGE OF
L UBURIOUS OF TOTAL

STATES AND TERRITORIES, | | MOBTGAUES.
Number. Ammmt, ‘ Number, l Amount,  Number. ) Amount,
i |
The Tnited States.cvneeereennnns. 9,517,747 | $12,004,877,793 || 116,254 | $80,748,789 0.67
Algbama. - c.eeeneeeoenes R 03, 528 01,000,623 || 26,340 | 12,365,415 1 e
Arizona (@) . 5, 060 15,748,748 ficmeeiciaun feamvaenassnanre !
Arkansas. ... . 80, 408 52,187,472 | |
California (a) 245, 588 642, 704,054 !
Colorado (@) «veveeeves veeseenrasaananrorne 117,984 198,176,244 | (;
’ |
CORRCEUENE (@) +oemeereremaemnaaaninn 00, 758 38,48 T2 e,
Delaware ........e- T LTEETLEREPRTPITRPPEPE 17, 669 31,250,040 1 U 0. 00
District of Columbia ........ [T 34, 961 84,566,743 | 2 3,700 ¢ 6.0l 0. 00
FIoTIAR (@) - ccvvsvaenmmmmenm e 41,957 U7,849,078 flevenneernnnidimecneacmacnaaas [ ees
103, 018 74,158,070 18,376 8,880, 873 17.84 11.98
8,079 8,786,308 | 65 26,888 §i  0.80 .31
612,249 870,809, 840 | 1,088 1,408,100 | a.17 0.15
458, 827 284,104,944 | TH5 632,256 1 .21 0.19
H20), 448 439,936,354 | 166 103,467 & 0,08 .02
G54, 2438 488, 653, 003 | 4,226 2,606, 679 0, 65 0,52
RENLUCKY onneerermenrnmnsnnsmreeanas e 169, 684 w1581 | %8190 | 25,200,888 | 16.62 14.61
Louisiana(a}. . 62, 601 124,575, 1B0 Hecevenrnnnnn: ..
Maine (@) -venm--- 80, 406 ST, 818,028 Hl.eoveessmuan -
Maryland......--..- 89, 020 117,574, 454
Massachusetts (@) 250, 282 HUB, 455,550 . eeaiuinaa
Michigon ceoveenemmanaes veavarnerereranreen 450,913 346, 408, 636G 4
Minnesota ..... . 389. 811 398, 08, 387 470
Missiasippi.... 100, 180 77,141,273 7,353
MigsOUris.civer-nn 488, 085 537, 027,754 309
Montana (a) . 17, 040 28,385,182 llecerernaann
Nebraska.oeeceereanaaeceneracranoranamanas 337,872 274, 368, 358 313
Nevada{a).... . 5, 542 10,408,255 leeeseseneaan
New Hampshire.... 44}, 663 35, 299, 040 66 i 3
New Jersey... 174, 532 812,174, 606 ‘ 352 6933, 508 0.20 0.22
Now MoxXiCO.oerruenseresarnacnaees PPN 7,448 20, 840, 282 666 476,257 8. 94 1.60
New VorkK .ooeemmeeensearocmvammanananens 710, 622 2,276, 982,371 47 2,628,480 ‘i 0.07 0,12
Nortl Caroli 104, 864 5, 52, 062 217,204 . 0.06 0,39
North Dakota 91,182 63, 432, 452 35,234 1 0,06 Q.06
Ohio...... . G38,010 716, 302, 448 6,610,219 | 1.73 0.93
Oregon ... 454,923 61,477,158 | 2,672,139 \i 4,89 4.3
Pennsylvania. .....o.coeeeen DU 1,038, 608 1, 366, (437,437 i 2, 558,822 |
Rhode Island (@) .ceeencecaneneen [ 1,844 65,142,238
South Caroling. ...cvecrecaraoaias mraeuseear 81, 868 68, 557, 871 1,714,187 | . 5 2,
South Dakota. -ceeaarerrenrarenen rvpmem——— 140, 248 75, 764, 608 1,018, 744 ‘\ 1.15 1.84
LONIEBREE «eusrvrnvnenvennemnssen pererrenen 93, 282 100, 212, 257 303,630 | 0,20 0.30
{
TOXAB. cevnrenennnacsncen vedmnmaremanmaaans 248, 301 269, R74, 161 748,125 i
Utah (a) . 17, 700 19, 697, 052
Vermont. - ...occeees vogranncasas vasen 60, 835 58, 878,489 |
Virginitt.oeeeeaeeenns 87,048 04,889,280
Washington (@). .c.eeneee- eeererirenne—a 71,948 87,500,001 | .
West Vigrgini(n,? ..... O . 59,307 52, 580, 562 | 78, 00, 750
Wisconsin,........e.ee . 321,106 262, 606, 008 | 24 14,302
Wyoming (@) ce-eovavrnecersnas veeeeescnnnn 6, 167 10, 6090, 180 faeercaaonn- clemneneenns vavens
; I
a No usury law.
coMP—pt 3——~05
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| AVERAGE RATE OF INTEREST ON THE MORTGAGE DEBTVIN FOROR,

Percentages showing the average rates of interest on the real estate mortgage
debt in force January 1, 1890, by states and territories, are as follows:

O acres | ‘ Onn‘;]c[feﬂ
BTATES AND TERRITORIES. Mt‘;"(ﬂ,m_ Acres. | Lots. || STATES AND TERRITORISS. [1o¢ o i Acres. | Lots.

bined, ! ! bined.
) The United Btates ....... 6, 80 7.36 ; 6.16 MisS0UM e e e aeiccainanann 7.68 8.15 7,95
: i || semme—| MOnEADR .2 eeee et caearannaaaas 10. 61 9.05 11,53
i ALBDBI R 2eeeeernerrrenemanns 7.08 802 | 7.87 || Nebraska.... 4 om0 8.43 8.03
i Arizona... 10, 80 9,85 14,08 Nevada...... S, 9,48 9.21 10,89
2 i Arkansas .. 4,06 9,12 8.97 New Hampshire ...o.cavnaenn- 5. 98 5,08 5,08
; California 8.81 8,89 8.72 Now JOrsey recaeercrcevnncnns 5,78 5.78 571
CO1OTRAO  venaeeemreriaannanns 8,57 8.91 £330 || New Mexico 8.0 7.80 | 1105
; : Connectiont. . cveverenemoneranns 5.64 5,70 5.6 || New York...cooeioniunnonans 5.49 5.78 5.45
b DIOWATE +eeveeeeviesseneees 571 5.76 5.69 || NorthCaroling .....oeoooern.. 7.72 7272 | T
i District of Columbia.......... A s | 59 1 584 | NorthDakoth.....oeweoonn 9.8 034 | 0.3
b 33 163 o T2 PO 9.78 9.86 9.62 (0235 T I 6. 56 K 6,61 [ 6.51
[6 L1557+ W 8.0y | 8.08 8,14 || Oregon....... 9.45 || 9.30 9,69
; TAaU0- oo erereinerr e 10.60 1| 10,46 11. 68 Penngylvania 5.61 5. 64 5. 60
TR0 < eovaeee e eenenas 670 | 6985 | 652 || RhodeIsland... 872 | 5w | sm
W TIndinna...ooevncrcnranen aenn. 6.8} 06.00 6.7L || South Carolina.. - 8.37 8. 60 7.98
: TOWR e rnciiiiienr e an e anen, 7,63 7.54 7.80 | South Dakota 9,46 9.53 9.16
] b S 8.08 8,60 8.90 || Tennessee 8,00 5.99 £.00
| KOREUOKY v nruannvrneneeannnans 6.25 6.30 8.13 || TeX0S ccvenerimiramiannnnianns] 8,60 0,57 9,78
Louisiana.......ooiinimennnnnn. 7,67 7.95 7,82 817 R 9.70 9,93 9.60
Maine v.ovunrnnn. 6,15 6,22 8.09 Vermontf.es cavencunnonen e, 5.97 5,907 6,93
Maryland 5,806 6,960 ( 5.83 Virginiaeoeeoceiineiiniiieant 6. 02 5.98 6.08
Mussachugetts 5.44 5, 684 i 5,41 Washington .....oocovemunn.. 8.84 8.50 9.27
Michigan 7.138 7.14 7,11 West Virginia....ooovvvnnnan. 6,08 6.02 6.10
Minnesots .. vmveraeree| T80 .95 | 748 || Wisconsin........oooo...n... 6.84 6.8 | 6w
MBS - ceeneeneannannns 9,50 { 9.58 l 9.13 || Wyoming....ccccvawrsvneenon.| 10,28 0.88 | 10.m4

In a comparison by geographical divisions, the lowest rate for all mortgages,
5.55 per cent, is found in the North Atlantic; the highest, 8.89 per cent, in the
Western. The South Atlantic has the rate of 6.66 per cent, the South Central of
8.08 per cent, or absolutely 1.42 greater than the South Atlantic rate, while the North

Central rate is 7.43 per cent, which is absolutely 1.88 greater than the rate for the
North Atlantic.
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INTEREST CHARGE FOR 1 YEAR.

The average rate of interest on mortgages in force having been established, the
interest charge for 1 year and the average amount of interest charge for 1 year toa
mortgage are given in the following table, by states and territories:

iB AMOUNT GF
INTERFST CHARGE FOR 1 YEAR. i RN
i T A MURTGAGE ON—
STATES AND TERRITORIES. 5*» : -
' L Aeres |
13: 23;?&?3)& ‘ Acres, Lots ‘ al:_,'}nll:'_m | Aecres. | Lots,
bined.
® ! :
i !

"he United StAte8-cxmwm eeeermvaenennnns $397 442,700 || $162,052,944 | $284,780,848 83 $71 495
AlADATA + ereeencnennan 8,114, 645 2,806,743 | 807,902 81 81 97
ATIZODR 2nnoeeeennes ; 255, 923 147,758 | 108,165 1 74 207 143
ATKALISAB «nneonen 1,302, 260 825,462 76708 | 53 | 46 @5
California . --..... 2y, 295, 090 10,747,190 | 10,477,801 | 188 | 238 155
Colorado --rveee- 7,203,447 2,690,379 | 4,603,083 § 134 | 131 135

1

Connectxcut S 4,508, 780 751,074 | 3,767,706 g 78 61 82
Delawaro. - ... . 921, 336 325,423 | 595,918 | 06 118 87
Distriotof Golumbia. - 3, 083, 774 LRol | 2,576 | 12 01 125
FloriQa.----.--- i 1,517,102 1,048,083 | 469,000 || 73 [T 71
GEOrgiR +-eenen R RS 9,215, 774 L867, 757 | 848,017 | 46 W i
TAANO o eerenrnrmmmemecammennemenasanns veean- 335,639 294, 044 4,55 || 17 | 7 65
i 2L 25,767,047 11, 487, 593 14,279,454 87 | 8 85
...... . 7,571, 677 5, 141, 172 2,497,505 | 4 48 37
............ o 15,239,082 11, 269, 069 3,870,018 || 60 | 06 | 49
........................ 21, 115, 907 15, 025, 926 6,080,981 | b % i

; i i |
ROIEUCIY < v s s emermmenmnenanenssannnmrneanas 9, 855,720 1,512, 402 1,84, 818 | 4 | 4| 52
Louisiany e 2,180, 444 1,252, 187 "g3g07 I 10T I 110 | 104
Maine. ... 2,005, 393 880, 170 1,123, 223 31 || 2 | 40
Maryland - .. . 8,784,360 1,641,011 2,142, 455 70 b 7 | 65
Mussaclmsetts feeersammrreueauananae . 17, 586, 936 2, 393, 686 15,193,250 ‘ LEI 72 105
MAOTLAD < e e eenmmeemnrnnemaesannmeeeaenes 10,727, 335 6, 536, 788 3, 690, 547 45 ] 47 49
Minnesota. ..o, s | 15,145,571 5, 990,767 B, 154, 804 77 ) 93
Missisgippie.eeaeeccaaaas . . 1,812,872 1,516, 506 296, 306 59 | 5R a5
B ATT:11110 G N . 16 474, 676 8, 240, 068 8,184, 608 86 | &0 92
MODBANA o veeneeenennns e eeeiann—a—.- 920, 068 506, 836 a8 | 186 || 213 118
NEBTABKD, «vvemenmmreracmenneon e e, 11,034,084 7, 420, 787 3,404,347 71l 7| 71
%\\Tg]\)f:(llsaku ............ X ' 208,179 166, 156 39, 023 106, 182 [ 18
New Hampshire - 1,134, 802 503, 946 570, 156 45 4 39 64
Now Jersay «.----- W 13,322,735 3,128, 105 10, 104, 630 8| 1 88
New Mexito -ceveeneens s ORI s 544, 455 155, 474 88, 981 457 |, B0 93
O TOLK . . e cevnmeememnenennesemmeammnasnes 88,347,033 12,589, 505 75,758, 338 152 i 80 179
North Carolina.. . 1,659, 288 1,122, 201 535,007 | %L 3 48
North Dakota. . ... 2,409, 457 2, 063, 902 445,485 | g2 U o | 69
OO - eveenns | 17,040,834 B, 64, 519 8,185,315 | 63 | 7 | 54
Orogon.. NP 2,166, 871 1, 500, 838 066, 033 | 9% | 92 | 06
neeranns 34, 862, 663 6,872, 053 27,510,610 | 66 | 0. ™
RiodoTainng. 2,103, 105 303, 631 L7564 | 100 115 98
South Oarolina.. 1,158, 482 719, 190 a7, 202 | 43 30 52
South Dakota. 3,416,895 2,797, T09 619,116 || 57 56 6l
TENDER8e6. «cecannsmaene ceeen 2,423, 641 983, #66 1,439,775 61 57 65
. 9,012,775 7,190, 071 1,822,704 |l 9 09 7
%?ffﬁsﬁ o : ' 770, 926 " 40 804 "5, 022 | 132 ur 140
Vermont 1, 606, 935 1, 160, 567 506,368 | | b2 42
Virginia 1,727, 803 980, 544 737, 349 ‘ 5L 9 52
..... 3,805, 673 2,101, 816 1,798, 857 181 us | 0
gg?ﬁ“&'f‘ﬁtﬁlﬁié"""""ZII:I' .... ORI 1,103, 350 " §73, 020 819, 421 t 41 3 36
WARCONEIN <aeremnneernsnoeen v - 8, 329, 887 5,503, 326 27056 | o1 B0 L o8

WYOMINE +vevenaveeernensnsnasemsorssnrranans 507, 545 207, 751 208, 794 | 188 oy
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PURPOSES OF MORTGAGE DEBT.

Considering the difficulties of representing by statistics the purposes of human
conduct, the investigation of the objects of mortgage debt in the 102 counties adopted
in the plan of investigation from which detailed results might be useful in governing
the accuracy of the returns from the entire conntry, is as satisfactory as the nature of
the problem permits.

The number and amount of real estate mortgages in force January 1, 1890,
classified according to specified objects of debt, as determined by personal inguiry in
the 102 selected counties, is shown in the following table:

OBJECTS OF DEBT. Number, Amount,

hd

OBAL e e e e e e e 219,201 $324, 201, 078

Purchase of 1681 €811 1ovvr oo iaiet e e et e 119, 876 183,732, 700

Real gstato improvements 45, 969 07, 482, 508

9,873 16,505, 635

BUBHIENE oo e et e e e e e e e e 13,175 28, 939, 008

Farm machines, domestic animals, and other POTBONAL PrODEItY e ittt e, 4,284 2, 237,475

Purchase, improvements, business, and personal property (combined with one another)............ 3, 797 7,103, 670

Turchase, improvements, business, and personal property (combined with abjects other than farm 998 2, 098, 899
and family expenses),

Purchase, improvements, bhusiness, and personal property (combined with farm and family 4,507 4,209, 750

oxpenses),
Farm and family expenses. . 11, 837 5, 614, 851
All other abjects. ..., 4,077 6,318, 514
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Tapte L.—NUMBER AND AMOUNT OF REAL ESTATE MORTGAGES MADE,AND NUMBER OF
ACRES AND LOTS COVERED, BY STATES AND TERRITORIES: 1880 TO 1889,

MORTGAGES STATING AMOUNT OF DEBT.

Ir

[
i i NUMBER OF
NUMBER OF ACRES “‘ I\umber‘ MORTG AGES
COYERED BY ALL (‘; of luti«1 | ot sTaTING
BTATES, ng’:;gnms, On acres, MORTGAGES ON ACHES. U c%}usz \ AMS;::%_OF
AND Y] N h iy ‘ o
— s o |
{0
Number.] Amount, Estimuted. w\\ A “ aggs. ](311:;'
(I
Alabaa .....-.-- ceenes 73,812 | $64,209, 154 601,888 || 4,040 63| 20
3,012 32,018,822 a1, 42 \ 1,204 1 1
5,405 | 8,035, 888 60, 093 1,166 21 2
6,013 5,751, 620 58,008 || 1,385 | 19 4
6,250 | 4,542,200 54, 858 1,810 17 3
5,620 | 4,095, 601 14,126 2614 15 1
7,801 | 4,986, 022 56,785 2,563 15 2
9,211 | 8,505, 542 69, 059 4,063 it 2
9,538 | 15,022, 021 85, 930 8,530 14 1
8,496 | 9,170,351 63,171 5,726 [ 8
9,224 | 7,470,088 78,165 || 7,588 26 5
1,766 | 12,232,104 so.aas! 7,979 | 1 1
ol ""_“f'l
117 662, 907 4,004 |
) e s
il 2,854, 2) 474 |
14| 1282031 a.6il |
145§ 1,207,708 2,912 |
107 606, 523 7,017 |
185 | 1,137,187 10,699 |
200 | 2 010,361 9,565 |
320 523, 660 8, 357 |
1880 - eeenvunenanenens 345 730,182 E 7 96‘
Arkansns _..... ceeeeaas 60,771 | 35,468,962 76,970 w 44,300 |
- “
4,676 | 2,130,049 C4,m20 9019
4044 | 2,746,190 502 ) 098
5, 256 3,184,521 5,945 || 8,064
5660 | 8 021,460 6,704 \ 3,248
5,492 | 8,016,455 8,611 3,541
6,084 | 8,445,340 8,855 | 4,980
6,358 | 8,519,379 9,414 || 4155
7,080 | 4,588,060 9,431 6972
7,146 | 4,596 800 8,108 | 6203
1880 -vievireenennana]  BI215 | 5,285,600 11,988 || 7,887
i)
Californin . .oveeneens- .| 123,879 | 812,124,148 230,579,000 | 30,852,100 | 862,738 ;j sae08 ) 40| o8
' -
18B0 v vurernnnnnacenns 6,051 | 14,090,210 73,464 | 10,133 | o
81 9,023 | 19,481,190 80.248 | 17, ‘sgi % i
9,524 | 24,106,908 70,037 | 18,087
10,700 | 26, 68,564 0354 | 20,148 5| 1
12,051 | 27,232,081 ,i 85,265 | gﬁ,ﬁﬂét.---.---i 2
13,004 | 26,249,794 100,152 § 26, 80 11
13,006 | 81,850, 884 ; 75.602 | 99,741 o2
18392 | 57,485 890 ‘ 101,867 | 64,132 6
15,508 | 44,306, 106 i 120,402 || 61,053 9| 4
15,112 | 41,082,021 84,207 || 60,919 sJ 9
! i
80,730 | 79,042,403 78,806 | 350,391 a7 41
B - -
S | - :
1,196 | 4,507,910 900 [ 9,045 u!
1,508 | 3,757,286 2.§42 l %ggg 3l 3
2,090 | 5,305,617 7,814 || 20,
2410 | 6,071,030 6,021 | 15,843 5 9
3,305 | 12819, 30 gog1| 13,115 1 1
2625 | b,834 603 g728 | 18652 3 3
3,006 | 5,488 100 g0 | 2100 3 s
5,052 | 8 340,508 7,028 || 49,569 |
11,328 || 74.306 | 3l 2
1889 833‘1’ 18370?'{83 17,900 || 113,339 | o 4
1 { i
! ; n bt
Conneeticttb.eeneoaenn... 23,060 | 26,955,786 SLO | 50648 "?,E::fo
| 4,470 || 4,503 | 3 6
R I 2. 490,841 | bane) 480 38
3 2338 3 ?,%,Z 30 5908 || 5301 4
3232 2, 509, 758 5040 || 5,643, 50 7
93521 2 540, 788 5797 || 5,540 gl 8
2432 | 3142191 4,280 4 ;3‘% A
.3 * 900, 196 ) 7819 |
23 is4| oGO8l 2l 2
235 B gogR! 695, 7. 3
210 i sas| TEL| 51 4
2,9 , 600, 548 |

f
i
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COMPENDIUM OF THE ELEVENTH CENSUS: 1890,

TaBLy 1L,—NUMBER AND AMOUNT OF REAL ESTATE MORTGAGES MADE, AND NUMBER Of
ACRES AND LOTS COVERED, BY STATES AND TERRITORIES: 1880 TO 1889—Continued,

MORTGAGES BTATING AMOUNT OF DEBT.

NUMBER op

NUMBER OF ACRES Number || MorTGAGES
COVERED BY ALL of lots1 NOT STATING
MQRTGAGES ON ACRES. covered AMOUN
BT“T%F;I;T&’.“I“' On acres. On lots, by aél DEQ; or
mort-
gages on ——
Number.|{ Amount, |[Number.| Amount, Stated. |Estimated. ots. On n
acres, | lotg,
DOlRFALO e erevneneems 3,880 | 48,708,984 [| 18,780 | %20, 481,065 410,755 5,800 [ 15,212 (.......] g
1880 1 mverernnreionnss 277 79, 650 905 | 1,358,275 34, 659 281 1,068
818 748, 850 1,338 | 2182, 750 33, 017 496 1,449
394 706, 486 1,487 | 2304 036 36, 644 045 1,623
403 | 1,048,716 1,670 | 2 579,000 13,017 541 1,824
45| 1,007,578 1,435 | 9,588,753 42, 887 912 1,505
500 | 1,108 856 1,360 [ 1,909,372 51,085 979 1,525
90 | 1,084,785 1,200 | 2214.710 56, 720 1,070 1,428
403 791, 193 1,815 | 9,347,774 39,181 438 1, 400
976 794,704 1,408 | 2,320,515 35, 971 496 1,579
1889 L eenrnennnennns 344 898,757 1,608 | 2,617,862 36,274 231 1714
District of Colambin....| 418 | 2,873,342 || 34,543 | 81,003,401 11,802 8,901
By 89, 646 1,997 | 8,768,288 1,178 76
20 80, 285 2,082 | 4,094,169 485 114
80 84, 638 2804 | 4 895,031 1,040 189
a7 174, 867 2,740 | 6,515,072 1,070 303
30 237, 902 2,898 | 6,033,722 1,151 88
e mon 8,101 | 7,193, 087 1,180 265
6| sivas| L] maens) 22 57
1 < s
1689 CRINNS () A o8
235 . 6,901, 608 909 985
Florida...eeenneen- se-sl 05,610 o1, 745. 702 || 18,347 | 15,608,376 || 6, 077, 467 156,144 || 40, 684 o0 13
494,420 368 819, 253 128,023 4,962 708 .
£33, 119 571 573, » bt \ 58 !
1,230, 087 754 Yl S11
3, 146, 554 1,016 085,932 1| 2,354,100 14, 582 3,152 8 3
2,529, 633 1,584 | 1,480,060 | 509, 074 8, 685 2, 999 4
2, B42, 092 1,047 | 1,793,101 560, 624 29,874 4,741 ul’ 2
8,307, 084 2,610 | 2,624,805 || 562, 021 24, 330 6,12 5
2,502, 514 2,801 | 2710, 471 383, 071 20,071 8 070 77 8
2,348 2,336 | 9 263,473 596, 870 924, 261 5,385 5
, 687, 522 2,271 | 2210, 575 545, 271 17,589 6,515 ER
41,900,618 | 97,108 | 32,257,457 || 17,758,040 |  a71,432 || 34,305 01| 6
1,867, 908 1,084 | 1,250,1 N
245U 1| 1488 | Leadom || 1oyt S hes || Do N
B0 178 i; 807,900 | 1880,700 | 30740 || 5 w0 ol 9
1544, X ,703,071 | 1,775, 104 20,717 2,793
4,081, 880 2,508 | 2,812,450 || 1 961 657 30,972 y - :
4,427, 272 3,416 | 8,835,386 || 2,066 727 i8 801 oot 2l "
4,828, 78 8,180 | 3,408,780 || 2 0pd 718 49, 308 -3 i H
5,756, 541 8,340 | 3,715,061 || 2 077 279 45, 53 s ! :
4,321, 020 3,672 | 3,703,502 | 1774 108 28551 ot H 5
8,211 4,438 30 B
5,919, 857 4,020 | 5,366,030 || 2 228 81 09, 480 5, 901 40 7
7,125, 602 2,84 1,680,700 | 727,008 55, 681
216, 802 82
923, 601 120 gg 548 ég’, 0% h 63
ggg, Zgi 204 132,165 83, 116 6,499
17,024 21 181, 153 69, 976 5,268
acns | sn|  gogin| a2 ams
823, 083 250 5. ! 502
a7 5 47, 205 957 %gg o 79,904 2o 4
e LU i) b g‘i‘g tio G Lows) b 6,108
, \ 71 264,226 203, 200 7,080
TIHN0i8umesae cenaen s 256,420 | 35
' ‘ 6, 809, 781 856,83&1 513,880,200 || 20, 89g, 071 870,848
18,520 | 28,420,002 || 1, 552 1
23,330 | 51,286,610 | %207 56 o i
gg. 283 42,905,334 || 9,201 628 72, 900
i 930 40,601,827 || 2,156, 458 066, 545
e 40,710,027 || 2,078, 563 59,738
2, o) g, 884,220 || 9. 086, 503 63, 349
,411 | 59, 020, 703 2,122,848 68,
44,5%0 | g4 521 728
Jss 24, 006 48,740 | oo, 591’%%? 804, 40 65 bov
Srrernsreressinns X 40, 804,700 80. 6 it \ 887
0,651 | 06,957,657 || 2,069, 847 78,896 || 108,582 [, 218 200
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TaBLE 1,—NUMBER AND AMOUNT OF REAL ESTATE MOR’I:GAGES MADE, AND NUMBER OF
ACRES AND LOTS COVERED, BY STATES AND TERRITORIES: 1880 TO 1883—Contiuned.

MORT@AGES BTATING AMOUNT $)F DEBT, l NUMBER OF
NUMBER OF ACRES Number || MORTGAGES
COVERED RY ALL of lota || NOT BTATING
. MORTGAGES ON ACRES. || covered || AMOUNT OF
bTATi%DTg;%rgms' On neres. On lots. by all DEBT.
mort-
i | l[ga a8 O o TMO“—
Number. . 3 | Eatimated.|] [0t n | On
Amount. Number.{ Amount. Stated. | Estimated. acres. | 10te,
|
= | R
Tndiana «<ernemeeneaensns 204,531 | $182, 488,405 || 154,396 $101 616,470 || 12,850,021 | 462,502 || 225,013 | Lowl | 8m
17,830 | 15,105,800 9,880 o, 450, 0,208 1,005,796 | 43,819
19,078 19, 308, 839 12,284 8,798, 438 1. ‘..’86. 240 46, 681
21,016 18, 821, 884 13,844 9,060,792 || 1,327,066 57, 844
20, 595 19,877, 047 14, 866 9,797,361 ‘ 1, 308, 569 54, 511
18,454 16,245, 121 18,882 8,922, 037 | 1,171,114 16, 0906
20, 920 17,820, 213 14,820 0,478,189 || 1,345, 957 36, 802
19,508 16, 780, 366 14,895 9,151, 083 1,243, 612 36,708
20, 342 18, 045, 261 18,416 12, "’25 106 1, 258, 356 45, 360
14, 801 18, 912,470 19, 598 12 08, 164 1, 208, 085 45,020 K
26, 580 22,467,374 22, 601 15. 027, v41 1,638, 8465 o, 877 32,882 120 116
355,201 | $32,220,802 || 185,157 | 107,715,552 || 43,167,078 | 677,648 || 803,566 174! 105
33,221 25, 056, 003 11,283 4, 502, 037 2, 485, 639 a1, 532 11 18, 900 24 ! 16
36, 176 30, 274, 484 14,386 7,738, 507 3, 302, 830 65,451 || ¥3,172 28 20
41, 257 37,216,853 1| 16,946 9, 460, 034 3,922, 603 75,451 ‘1 a7, 425 25 24
38, 495 37, 065, 196 ~ 16, 066 10, 216, 647 3,629, 170 83, 347 1f 28, 461 27 25
36, 044 35, 700, 243 15,7381 10,137, 629 3, 484, 047 68,694 ;| 07,160 7 5
35,303 83,175, 821 15, 842 §), 748,760 3, 288, 023 68,611 & 27,161 ki 8
34, 651 32,904,511 18, 204 10, 224, 605 3,228, 678 63,040 1| 27,929 24 1
83,401 38,688,200 )| 18,801 13, 801, 685 3,120, 843 62,631 ;i 38,535 9 3
31,775 32,138,208 || 19,051 14, 814, 008 2, 347, 702 61, 327 | 7,219 13 3
34, 008 34, 866,808 || 20,427 16,178,250 || 3,187, 983 a6, 78 ‘ 37, 985 16 5
\ ll
Kansas....ecreencecnsrann 441,406 | 358, 736, 027 ‘ ,837 | 139,017,876 || 58, 045, 150 464,939 1 5
i !
30,3814 16,860,314 | 7,136 3,212,783 34, 506 17. 3:() 20 5
29, 154 18, 179, 6522 7,857 3, 842, 570 8,726, 22,088 ‘ wl 9
26, 801 18,733, 675 8,082 4, 790,907 30, 445 2‘7 370 19 l 5
30,077 23,422, 002 11,486 8, 262, 291 48,663 | 2(1 401 1 17 15
40, 474 34,189,871 15, 584 8,391, 892 33, 687 36, 082 | 12 1 [
58, 108 46,423, 442 22,728 11,204,793 39, 805 , 128 26 : 6
68, 766 57, 775,436 | 32,403 19, 651, 011 62, 466 75,889 28 J 15
66, 893 63, 198, 404 47,058 36, 343, 242 72, 605 128,780 25 ¢ 14
54 451 45, 339, 635 33, 495 25,134,921 , 888 95, 854 24 21
36,370 35 113, 666 ] 26,133 91,084,026 || 4,049,875 56, 058 .| 75, 087 } 28 a
{ W
08, 437 03, 408, 529 \ 71,247 79,688,644 | 5,302,378 | 1, 435,407 ‘ 87,222 | 394 ] 176
- [ - | [—
e e i - =
7,059 7,218, 542 ! 4, 520 B, 290 1 880, 983 115,185 4 5,726 21 15
8, 689 7 941, 284 5,103 5, 656, 1684 745,701 118,004 : 4, 289 45 19
8, 601 9,191,127 5, 543 6, 575, T80 786, 264 11‘1. 257 | 4, 656 81 21
9, 670 9,547, 882 5, 865 6. 603, 934 828, 823 132, 862 | 6,984 | 43 15
9, 769 9, 456, 543 8, 547 7,488, 208 837,440 132, 642 8,010 | a7 10
10, 341 9,971,769 6, 871 7,805, 884 R5%, 251 156, 8BY ¢ 8,845 | 36 13
9, 637 8, 536, 148 7,286 8, 250, 265 800, 612 161, 087 | 8,613 \ R 28
10, 628 9, 758, 052 R, 872 10, 067, 027 859, 987 170,220 1 11,126 | 68 23
10, 843 10, 216,418 9, 230 9, 515, 7! 808, §28 150,165 || 11,316 L 38 14
11, 210 11,630, 821 11,220 12. 490, 89" ] 1,061, 899 155, 897 ;, 13, 887 | 30 18
35,186 74,318,253 1| 27,415 50, 261, 927 10, 4R7,895% | 1,014,417 57,366 1‘ 18 10
i ol N | N I,
s | e —— B e e e .
2,416 b, 775,081 | ! 2,224 4 45,; 636 “ 728,515 118, 91.: 4,910 4 2
3,144 7,889,435 | 2,618 5, 262,828 |1 1,137, 057 130, 041 | 5,724 4 levrne-
2, 925 7,572 903 2,208 4,390‘ 2156 “ 980, 857 135, 242 | 4,949 S liraes
3,812 7 720. 009 1,968 3,756,602 || 1,083 750 117,157 § 4,271 | 2
3,030 7,580, 7983 2,678 b, 011, 795 l 53, 152, 764 l ByB4Ll Hanvernnalovnnns
3497 ] 7,320,070 2,887 | 4.900,240 979,082 | 161,505 | 6,006 1 2
a7i7| 7% | 5,092 | 5,510,584 || 1052383 | L19.080 | 6,147 1 2
3, 996 6, 368 915 3,265 6,420,128 i 1,088, 811 148, 08O | 3, 837 2 1
o064  7.000.534 F142 1 007417 || L240,206| 187,042 || 6,430 T lveenns
4046 | 0,008 554 3,335 \501, 472 l 1,492,835 | 216,092 )| 6.B41 i 2
1
| i
47,101 25,078,931 42,305 32, 745, 097 ‘I 4,487, 8"3 2, 350 236 1 44,130
i o ]
...... e || s = T
4,218 2, 206, 219 3, 662 a,637, 845 | 632, Q23 : t
Tooz| 27s2m0 | 3880 | 2984702 641301 | i 5
4808 | 2,470,020 4095 | 8 141,585 425, 08 : 6 |
Te5a | 2455887 4180 | 2,005,206 345,813 | 272,956 || 4,803
4705 2.993.888 || 4,201 038,202 | 838,083 | 281,608 1 4,277 |
Lot | zosisEr || 4265|  B121984 0 B24RE0 | 240,207 | 4,430 ]
£6i6| 2576 063 4578 3,560,983 | b2 382 | 185780 | - 4,707
4820 2,764,543 4633 | 4156673 || 418,808 1 208,507 | 4,911 |
TEoa | 2808024 || 48141 3,890,019 | 410,907 | 20u85 | 4,515
Thho| 276205 || 4588 | a5 | 4751061 2028 40030 &0) 20
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TABLE

COMPENDIUM OF THE ELEVENTH CEN SUS: 1890.

1.—NUMBER AXD AMOUNT OF REAL ESTATE MORTGAGES MADE, AND NUMBER Oy

ACRES AND LOTS COVERED, BY STATES AND TERRITORIES: 1880 TO 1889—Continued.

MORTGAGES STATING AMOUNT OF DEBT.

NUMBER OF

NUMBER OF ACRES Number || MORTGAGES
COVERED BY ALL of lots || XO1 sTATING
STATES, TERRITORIES, On acres. On lots, MORTGAGES ON ACRES. || cOverad || AMOUNT op
AND YEAES. lﬁ%ﬂgl DEBT,
"y
gages on
Number.| Amount. | Number.[ Amount. Stated, | Estimated. ots. On | On
acres. | lots,
Margland -..oonemsoeeens 31,545 | $45,000,354 || 57,475 | $71,965,000 || 2,716,375 | 428,981 | 72,544 58| 8
9,610 | 5,462,862 || 3,084 | 4,510,308 || 243,511 33,880 4,459 5 2
2,095 | - 4,305,811 || 4,282 | 5785872 || 271,377 37,077 5,178 7 5
2870 | 4082.800 || 4,657 5.874,820 258, 804 37, 082 5, 861 5 H
3108] 4,800,313 5178| 6,557,603 264, 017 45,508 6, 404 5 8
3,080 | 4 830,509 5764 | 7,711,598 951, 066 41,419 7, 466 2 bt
3,371 | 4,938,675 6267 | 7,743,736 | 289,073 48,219 8878 7 h
2,347 | 4,032,202 6106] 7,750,713 || 274,046 46,858 | 7,754 4 1
8,473 | 5,083, 983 7148 ] 8010170 | 286,953 44,398 8,867 H 3
3,182 | 4,655,554 | 7,200 8, 686,150 258, 569 49, 497 8, 629 2 i
3,660 1 4,836,306 7194 | 8634530 || 318,870 | 52,489 9,375 10 7
Mansachusetts . ....... 45,230 | 03,017,645 || 204,980 | 444,537,005 905,425 | 370,627 || 190,248 199 | a5
3,583 | 3,961,613 || 12,882 | 24,214,520 82, 544 99,405 || 18, 0!
4720 | 4/570.807 || 15,820 | 33,181,266 85, 988 26,489 || 14 591 % 351;
4,008 | 5888101 || 16,806 | a7, 260,382 91, 088 29,143 || 15,480 2]
4100 | 5,788,026 | 18,865 | 89,083,471 91, 408 98,312 || 16,505 1B
Pr0 | el M Limdel  ohes|  anesl| aem|| |
' 75 g, 721 1 30,882 || 20, 809
4,800 | 6,350,770 || 92,452 | 50,302,303 95, 501 30,136 || 20, 400 % §3
5081 | 7,460,732 || 24,846 | 53,217,300 90, 197 48,524 || 21,798 6] 8
5,070 | g201,180 | .50 | 56,313,720 87, 434 48130 || 23,320 9] o
/450 0,361,038 || 28,87 | 60,105,506 93, 382 51,704 || 26,156 6] @
MHCIAZAN e eer e ceemranes 980,857 | 216,760,315 || 170,550 | 120,058,571 || 10,117,560 | 804,000 || 276,773 258 |
27,611 ' 920,547,833 || 11,720 | 8,504,880 || 1,923,343 T
29,650 | 24,170,540 || 14,608 | 11,135,630 || 2 076,301 3833; 53, 600 gg 5
81040 | 96,079,240 || 15,967 | 12,174,940 || 2,244,189 30,071 || 25,596 28
82,415 | 25,067,848 || 17,856 | 13,410,085 || 2, 476,790 40,560 || 28,434 w| B
20,830 | 22,725,710 || 18,081 | 13,301,021 || 2,083,861 35,084 || 30,380 16 1
27,876 19, 847, 898 7,648 | 13,005,517 || 1,844,373 33,975 | 97,858 14 7
27,151 | 20,741,410 || 17,372 | 12,005,347 | 1,821,056 85,841 || 28,998 21 5
LG 18, 372 465 || 19,492 | 14,609,542 || 1,040,368 37,382 || 31,040 23 5
2,757 V946,788 || 18,303 | 13,726,890 || 1,456, 855 30,017 || 29,534 29 4
24, 18,859,877 || 10,458 | 16,672,352 I| 1,850,834 43320 || 82,840 2. 18
205,821 | 155,138,500 || 183,990 |- 212,909,818 || 21,013,802 | 155,740 || 863,587 12| &
17,201 | 10,608,028 || 5,920 | 4,490,053 || 1,
18,715 | 11,674, 300 79203 | mus| 2 " 50, 333 il 1000 5 :
16,860 | 13,502,728 || 11,667 | 14,017,042 || 2,142 301 12,895 || 95,432 9 5
18,454 | 18,084,183 | 141645 18,088,258 || 1,005,495 12348 || 80,65 3 B
WA | e |15 4% 10,592,893 || 2,026, 750 w57l a0 208 5108
Zas| dmetn) 1) medan | Saenoe) gemr) s )2
20010 | 22,002,071 || 30, dad 47,507,666 || 2, 420, 642 25 S0 || o0 o 29
24| 10,002,850 | 24,202 | 35871081 | 2,100,204 17,730 || 49,761 15 8
92,528 | 18,760,651 || 25154 | 41,020 887 | 2 884 207 35,762 || 45,742 . 12
742,
84,055 | 04,214,036 | - 15,585 | 12,027,%a7 || 17,063,802 | 025,378 || 26,135 mw! o8
4,840 | 3,842,408 844 07, 672
6,637 | 5794118 998 820, S8 || 198 0 it e 3 3
5 sl g, 24, o4 1,079 850,525 || 1,508, 885 55, 46 I sg% %g g
) 95 : 1,244 | 1,007,700 || 1.768, 201 85, , ;
8,088 | 548804 || 1320 Loavissc || 160, sl 2as| 1] 8
1,522, 267 48,185 2,302 17 2
8,398 | 5,028 808 153 | 1162090 || 1700 53, 47 X
el himem hE ) L0000 1700810 53, 475 2, 541 15 2
\ 1,749 ; 33, 611 72,030 :
10,280 | 7,217,152 2,050 1 1,608,030 || 204309 74 904 2 3 3
om0 7, 601, 181 2,086 | 1,841,623 || 1,982, 445 82, 495 3,376 18 2
(230 | 90,353,401 2620 | 20305163 | 2,296,485 80, 471 5, 235 15 6
203,787 | 280,801,580 || 224,208 | 207,220,174 || 25,893,486 | 299,777 (| 305,400 || 181 13
- o 1 1] ] )
12,429,309 || 10,106 9. 015, 369 rppy s
%S: 'gg 900 14, 238 i Z)]sg o | 2 a0 on 20 1 30 dog % ?
, 042,545 || 15,874 | 18,773,169 || 2,588 84d X , 05
24,874,020 | 16,072 | 18731375 || 5 025 b T 2l 1
21,770,072 || 17,982 { 21,080,070 || 2.4 e ol e a0
23,004, 652 , 080, , 483, 703 32,931 31, 673 21 12
Ruml Wl mele) ome) onal gl on o
G0 8t | apbey| LodsLu 5, 669, 477 958 $rt
byl 724, , 669, 477 33,968 || 08, 230 12 8
2h e, igg gg ggg i, 821,484 | 2,463,248 83,024 || 51,002 w| 12
) 3,167,013 [} 2,751,578 42,018 || 57,208 Ty 18
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TapLe L.—NUMBER AND AMOUNT OF REAL ESTATE MORTGAGES MADE, AND NUMBER OF

ACRES AND LOTS COVERED, BY §

TATES AND TERRITORIES: 1880 TO 1889—Continued.

MORTGAGEE BTATING AMOUNT OF DEBT.

{ NUMBER OF

| |
il i
‘l NUMBER OF ACRES ] Number ‘i MUBTGAGES
COVERED BY ALL 1‘ of Ints || NOT STATING

STATES, TERRITORIES, H MORTGAGES ON ACRES. covered ! AMOUNT OF
AND YEARS, On nores. Ou lots. !k by all || DEBT.
{ mort- ! o
| ; gages oL | H
Number.| Amount, | Number.| Amount. {{ Stated. *\Estimawd.: Tots. | On } i:]‘tls
1l 1 b
i i :
MonEAnA - ocevnsnnneoenss 7,794 | $17,508,516 | 10,140 | $10,786,037 || 1,535,735 | 202807
262 423,704 285 209, 297 29,222 16,418
i 817, 446 582 499, 265 | 41,973 l 21, 373
5111 1,474,743 065 707,341 | 98, 262 18, 401
803 | 2,085,459 1,390 1,010,759 126, 166 19, 129
795 | 1,500,014 940 1,141, 072 146, 865 18,175
823 | 1,156,131 813 | 1,007,713 | 177465 18, RT7
0191 2,424,022 876 04,538 | 290, 461 24,761
949 2,322, 654 1,004 | 1,158 003 186, 298 18,950 |
1,040 2,788, 184 1,318 | 1,528,934 210, 479 10,059 |
1,320 2, 499, 498 2,287 | 2,350,185 303, 614 26, 824
|
Webraska «oaveeemovesess 995,426 | 181,420, 021 (440 | 92,930,387 || 80,872,250 l
1880 o umeremecoenns 14,100 | 7,583,582 3,410 1,790,003 |! 1, 663, 007
12,906 | 7,516,205 4,098 20084 563 | 1,544, 994 |
18,718 | 12,406, 438 5,033 2,623,534 || 2,428,077
19,015 | 15, 628,475 6,176 4,495, 419 \, 2,782, 957
22,997 | 19,447,810 7,093 4,976,480 | 4,324,580
03777 | 10,819,616 || 11,768 | 7,712,027 ]\ 4,229, 360
a0o73 | 25,721,968 || 15,080 | 13,087,270 .| 38,048,910
28576 | 26,218,154 || 21,601 | 21,154,984 |r 8,747, 267
95823 | 2L 600,814 || 18,000 | 16,728,053 || 3,101, 651
50,012 | 26401455 | 19,620 | 10,680,095 || 3,812,202
li
3,758 | 8,380, 504 1,789 2,029,751 | 1,101,738
634, 001 350 421,216 1| 70,636
1,175, 133 970 454,401 | 63, 081
1,850,116 218 204,474 | 75, 488
713, 624 166 199, 480 | 89, 832
482, 604 17 120,770 | 107,583
387, 847 116 119,979 || 187,482
962, 207 82 59,503 || 195,332
1, 060, 400 157 0,219 | 168, 793
492, 943 143 140,682 || 143,801
621,563 \l 175 | 231,931 | l 04, 755
New Hampshire .co.--.. 24,427 18, 615, 675 h 6, 238 l 16, 683, 365 ‘l 959, 684 082,767 1
S ! . .
s | i - |
2,050 | 1,625 252 I 1,191 1,008,747 || 85,774 5. 764 | | 1,203 ! 531 6
2,515 | 1,912,801 l , 800 1,645,271 | 101,002 90, 025 1,539 - 6 2
2,571 1,970, 078 1,485 1,417,108 | 122,890 94, 152\ 1,458 65 5
2,084 1 2,073,160 1650 | 1,615,871 101,750 98, 954 TR ] 8
2,488 | 1,783,856 1479 | 1,470, 148 | 80,908 101, 958 l 1,417  ©6 12
2,484 | 1,780,468 1,540 1,473, 950 | 87, 282 90,006 | 1,562 5. 9
2,386 | - 1,809,114 1,582 1,508,767 1| 115,620 100,907 | 1,553 49 4
2, 389 1,862, 423 1,752 1,927, 989 | R, 957 108,815,  1.742 52 4
o'380 | 1,013,308 |  L787 2,027, 956 . 97, 867 106, 252 1,702 39 6
2,521 | 1,885,000 | 2,151 2,522, 542 | BL, 454 120,734 2,101 56 3
]
New Jorsoy..-.- IUPR 20,030 | 08,720,903 [| 145,403 | 243,444,793 |} 1, 645, 948 135,020 || 214,025 31 96
2,055 | 6,842,207 8,858 | 13,348, 880 168, 925 o 1L,4B4 0] 12,827 4 [
Z7ee| 707,000 || 0.991 1 15,400,082 171, 837 12,220 1} 14,727 3 8
3047 | 9,600,800 {| 12011 18,512 805 166, 479 15,670 | 17,465 3 15
2030 | 7,274,186 | 12,650 | 19,473, 002 171, 462 14,757 i| 18,187 2 8
o736 | 5,907,805 | 13,142 1. 803, 100 145, 844 10,162 18,403 2 3
2884 | 5,550,651 || 14,860 | 22,798,147 182,181 11,002 | 20,462 4 10
2gag | 0,020,802 | 15,503 | 26,640,324 158, 842 13,105 | 22,580 4 11
9764 | 7,445,818 | 17,707 81,472,683 153, 945 11,316 1} 25,989 2 5
2,031 7742424 || 39,6271 14,200,818 154, 601 16,186 | 82,108 5 9
3,150 7,810,232 || 21,345 | 38,847,842 171, 840 19, 018 | 3L, 481 | 4 23
Now Maxieo..maensomnen- 9,655 | 24,723,905 4793 | 51 116 1307 7 | 6,270,209 | 3,781,460 | 12775 L 8 7
3| 5,123,438 ol e 164 “ 1, 354,495 81,565 | 201 ||
107 187, 463 303 339,045 || 044,400 170,144 | 504
130 1,807,078 563 756, 340 087,841 sRo 326 || 3,000
236 | 1,544,340 609 640,863 Il 117,251 52115 || 1,438
211 1,143,938 503 562,162 | 90,978 312, 322 1,500
304 | 1,600,912 512 549,810 || 085,744 468, 218 1,311
403 2,247, 688 513 543,043 | 283,025 547, 027 1,61
408 2,300, 429 594 | 588, 954 || 1,145,067 464,933 || 2,08
437 4,615,509 571 | 542,183 || 503,780 563,135 || 1,60
376 4,147, 054 528 | 454,870 || 897,008 446,881 | 1,84
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MORTGAGES STATING AMOUNT OF DERT.

NUMBER Op

NUMBER OF ACRES N}ulnber MORTGAGES
. COVERED BY ALL of lots NOT STATING
N MORTGAGES ON ACRES. coversd AMOUNT 0
ETATiil gl;rg:g;:mm, On acres. On lots. by all DEBT, ¥
mort-
£gages on
Number., Amount, Number.| Amount. Stated, | Estimated. lote. ;;zggs lotn
. 0ts,
Now York....ooeeouncn..| 186,284 | $207,185,021 || 524,338 [$1,070,746,450 || 12,791,400 | 709,840 || 795,088 a5 | a0
1sso................. 18,888 | 27,905,216 || 33,717 | 105,034,180 || 1,282,682 062,772 || 49,186 56| 4
20,882, 897 || 88,064 | 139,016,884 || 1, 206 821 50,007 || 66,265 01 &1
Lol ES S rEm kR DR 8 4
'3 2 358, 022 71,300 || 69,031 4
30,505,856 || 49,532 | 170,500,132 [| 1, 220, 856 70,541 || 72, 460 h i
29,162,018 || 52,497 | 186,736,372 || T.248,775 73,393 | 77,726 3| &
23,353,835 || 66,050 | 222,817,845 [| 1,961 010 60,051 || 89,308 35| 6
20,592,775 || 02,040 | 256,012, 020 {| 10252, 156 72,941 || 96,195 57| 48
naiw) wd)med) bRl o) B8 § g
" 300, . 88631 | 125,085 84| 6l
North Carolina..........| BL337 | 40,132,060 || 23,627 | 15,000,108 | 10,247,406 | 857,481 || 27,731)i 140 s
” - ey S — A,
1880 vvnevarasreernn.] 5,165 | 2,564,048 1,824 897, 781 668, 322 62, 019 1,530
) gum | ambam L) oo mnnt) omas) T @) g
X : 828, 973 72, 341 9, 13:
7,005 | 4,132,808 2,090 | 1,468 422 973, 707 86, 661 2 380 4 :
8,801 | 4,223,795 2,076 | 1,215,018 || 1,076,203 83, 536 2,465 i3 8
9,302 | 4801516 2,887 | 1,828,874 | 1,173,860 93, 416 2,791 al g
9,308 | 4,785,586 || 2044 1,688,112 | 1 090,079 80, 685 3, 081 14 9
05| Sbo | hies| omndol | Lowem| prew | &b A
X 2 2,920, 096, 236 91, 520 8,901
1880 LT elmos | 4 8izian 3641 | 2444305 || 1,436,683 | 100, 77 | 4,200 ig :
North Dakota. .......... 74,576 | 50,879,758 || 16,600 | 12,552,604 || 10,725, 804 28, 074 39,181 % 1
aat) o me) omelam w3l
3,085, 9 34 8,953
0,219, 463 2,580 | 2,018,047 || 1,401 055 3 001 y 75 4 3
6, 040,152 2,785 | 2,030,576 || 1320, 600 3,096 6,674 5
5,743, 203 1,850 | 1,611,020 | 1,202 412 1,234 5802 [l.......| 1
5, 040, 031 1,475 | 1,150,150 | 1,018 326 068 3,390 4 g
5, 768, 254 1,641 | 1,138,505 || 1 013, 816 1,302 3,588 I
sl fm) pwl e g Ry
, 911, , 267 ,12 33 2,790
6, 140, 314 1,258 | 1,175,020 || 1,107,319 1,857 %180 i H
Ohio . ..... e 256,800 | 351,906,804 || 381, 200 804,306,054 |( 10,208,421 | 409,005 || 519,010 835 | 228
82,218,952 | 20,207 | 24,273,088 || 1,558,128 | a5, a0
&, ggg 1 aom ggggg e Losodss | oy e h ggg 5 &
; 39 21 1 608, 840 8
87,088,830 | 36,770 | 84,724,050 | 1. 585 620 ig ggi ig ?—,23 ié %
85,146,718 |l 86,758 | 35,760,728 | 1. 504,781 o, ¥
1 . 36,069 || 48 611 36| 21
34,048,820 | 85,900 | 83,103,034 | 1 096,820 10,115 8, 052 2
33,030,315 | 36,874 | 35,082 077 . prfes ol
Tl anerd | oen 1, 695,186 an7io || 49,836 10 3
30,038,760 | 46233 | 44 543 oic 1 800954 yiy s o 524 w1
\ 547, 9
31,812,651 | 50,350 | 40,230,730 || 1600, 208 46,808 | 00,140 0| i
30,430,845 || 17,468 | 22,097,518 || 0, 372, 354 87,874 || 43,808 19 B
s mE el ne
,412, . 10
8 702,531 L4865 | 2037 106 506, 559 ng 758
3,707, 8 Logs | 2,322 70 592, 577 7290
4,190, 903 15 | 1,737,838 506, 161 10, 846
san || Tee| ¥ Sor. 1o 016, 578 20
il 1 M
4,348, 733 2,030 | 2,489 251 755 sgg nen
4,506, 481 2,924 | 9072 843 (26, 548 10 o
7,088, 459 3,546 |  4,363.535 || 910 628 12,334
Penusyivania .. 274,747 | 274, 845, 024 | ‘
yivania ....... e 274,845,624 || 763, 881 1,091, 601, 813 || . 18,087,862 |1, '
............ , 087, 862 {[1, 152, 666 161 | 218
268,20 | 0,013 | o, gn 495 || o 1,820,0% || 76,315 2| 0
58 435 o8y 065,366 | 79, 291, 644 1,705, 509 83, 547 18 49
, 432, 59,774 | 91,867 72
20,480,421 || 65,820 | 01’ 850’ 83 LESTOIL | 00,100 a8
28, 520, 582 76,207 | 102,892, 172 1 JaT. 760 50, 822 8 I
859,977 || 84,092 | 104,418, 007 Tavoam | 116087 R
27,201,981 I 89! 899 ! 1.870.035 || 128,203 5%
20,552,723 || a8’ 451 }36’ ggg o DI%SE2 ) laa080 5 0
1o, gg 718,920 1 04,205 | 109, 125, § 1 6o, | i i ol &
201,870 )
. 105,524 | 180, 440, 954 1,732,265 || 150,236 | 8l 18
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P —

STATES, TERRITORIES,
AND YEARS,

MORTGAGES STATING AMOUNT OF DEBT.

|
NUMBER OF ACRES |
COVERED BY ALL \

?
i
|
1

i
Number ||
of Juts

NUMBER OF
MORTGAGES

“ NOT STATING

1839................'.

South Caroling ....ee.--.

. MORTGAGES ON ACRES, covered | AMOUNT OF
On nores. | On lots. 55 Gy || DEBT.
| it | mort- il
] l‘[ gnm-a on! g [
Number.| Amount. ||Number.] Amount. | Stated, | Estimated, \s lots. Ei (m | Un
] i ! i acres. | lots.
.\(-_ b
il i
4,434 | $10,153,450 [ 27,410 | $54,988,788 | 132,217\ 49,804 |
413 539, 823 1,960 15,420
381 648, 280 2,922 13,263
390 | 1,470,486 || 2,457 12,485
400 600,002 {| 2,456 11,968
1| 2078 |l 2,087 14,927
443 696, 757 9,028 12,022
449 737,000 || 2,923 14,707
486 | 1,089,482 || 8,178 14798
186 949, 404 3195 | 581LAT0 12,107
488 | 1,203,705 )| 524 | 6,005,544 11,222 | ;
03,035 | 40,816,801 || 18,288 | 17,641, 270 12,867,563 | 216,738 |
e T e 3
9,087,840 | 1,128 | 1,102,851 | 880,384 % ‘,
Saer,1en || LE27 | 13954641 3,041,884 ;
8 632, 031 1368 | 1,350,852 1,163,290 : \
4,753, 263 1856 | 1,096,038 | 1,304 640 3 |
4,775, 847 1909 | 2,010,604 i 1,508,140 :
485640 || 2111 | 2,034,358 | 1504488
4,096, 844 TR0 | 1,83B708 | 1,362,688
4,030, 493 1004 | 1,836,686 | 1,812,230 50 |
e ooz || 2,043 | 1,790,871 || 1,147,707 95,770 | 9,68
5, 043, 561 2418 | 2,276,870 | Lionoss| 2872 w008 | 50| 14
. \ | @
58,701,685 || 79,004 | 17,032,973 [ 15,026,727 136,126 1 8.3
1,155,824 || 056 391,635 ', 474,199 | 3,745 1.495
1,845,576 || 1,124 453085 || TH2,518 5727 4 1,07 |
2,078,483 | 1,018 741,781 || 053,32 5043 | 3,80
Teoraw | omi7| 120808 | 1,717, 890 10,013 |  5.601
go0%44p |  2.500 | 1,872,880 || 2,101,015 14,081 | 5,818
6 405,808 || 2,689 | 1,851,163 ‘[ 1,812,456 16,437 | 5,715 |
9340585 || 2182 | 1,916,838 || 2,244,208 17,231 | 6,436
042580 || 8807 | 2,341,026 | 2,239,337 40,042 | 8,434
7,734,084 || 4,120 | 2,749,138 |17, 484 19,060 | 11,010
8,984,105 5780 | 4,506,148 1; 1,883,408 | 25,038 | 13,385
!
. | ‘
47,950,364 | i l ; : &
270,78 || L0280 1 593,497 430,427 | 6T,R0 ¢ 2,622 ]l §
F10R040 || 2456 | 2,225,620 ) 540,908 66083 | 1050 81| 8
L0520 || 2706 | 252770 | 601,268 g5 | 3,108 o8 1w
3993500 || 2,974 2,088,600 483,418 g.s60 | 8Bzl 8| 12
2945850 || ms7e| w02l 496,820 eglzi| 4us| 2| 15
$775.107 | 3,667 | 8,730,035 1) 460,810 Tone | 46700 B 10
Yhooal  mos| Eswgos i emamy 861800 6 g8\ 26 10
895013 || 9,220 | 12,009,201 || 927,507 o8, 202 | !
5,147,622 7286 | 8,000,410 || 784,458 | 104,640 i
8120862 §205 | 9,797,622 | 1,085,345 111,61 || i
1 i i / 1
108, 597,400 | TLosL7eL | 7608 | L 072,240 |
‘ i .
50, 08 || 5, naj 2, 381,40a | 2,857,139 |t 18 8
5,000,295 | 4,007 | 8,578,563 1 8.7TILIT0 | osam2i 1, 3
18 170,687 || 5,764 | 4,308,814 | 9,020,770 To1gss il 6] 4
95, 992, 863 g3 | 6,057,050 Ji 11, 80, 081 |o1@1204 o4 B
e | 7ee|  ese.siz 7.0 06 pomEmy a1l
les18.308 | 6,007| 6,076,188 | 7, 508, 892 I R
20,537,640 || 8,778 4,230 787 || B, 095,613 Loamesz | 18
o%ep 787 || 9,875 | 9,618,083 ) 7,788,280 Cooreml 20, 18
54502459 {| 10,481 | 10,343,073 || 8,113,129 wreee | 25,600 28 | 15
81.465,065 | 13,490 | 35, 231,272 11 goeT722 | 12088 | a4l0 0 27y 2T
| ! : | 3
5,620, 149 1,,‘ 12,208 | 14,008,503 1\ 1,2,4 4| L0 =
J——— J— S i
281 399,585 | 556 | 14,830
296 232, 794 640 22,816 :
308 275, 295 854 18, 889 ‘
550 510,608 || 1,248 87,311 11,44 1 :
708 844, 776 1,520 251,268 LT 9 5
492 413, 442 | 760 252, 893 1 o1 | 1 eeeees
599 457,121 | 029 197, 040 4 1,088 1772
509 503,935 || 1,272 257,330 7 0 a6t 10 4
704 780, 547‘ 1,767 77, 450 1206 | 224 2,
lese il woes! o a7, Tee L 2,007 15, 647 4w | sm3ho 3L 2
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Tasre 1.—~NUMBER AND AMOUNT O REAL ESTATE MORTGAGES MADE, AND NUMBER OF
ACRES AND LOTS COVERED, BY STATES AND TERRITORIES: 1880 TO 1889—Continued,

R T or o NUMBER OF
MORTGAGES BTATING AMOUNT OIF DEBT. NUMBER OF ACRES || Number || MORTGAGEY
COVERED BY ALL of lots || NOT 8TATING
) MORTGAGES ON ACRES. ci)’verﬁd AMOUNT Op
BTATES, TERRITORIES, On ncres. On lots. y a DEBT.
AND YEARS, mort.
gages on
ots,
Number.,| Amount. Number.| Amount. Stated. |Estimated. a g ’;ﬂ' lc(»)tls;.
Vermontcoe.eensnennns 42,335 | $44, 376,808 18,500 | $14,502,681 || 2,029,924 368, 100 18, 847 164 80
4 5,430, 874 1,493 1, 084, 984 318, 848 42,760 1,402 13 6
4 333 3,859, 601 1,003 | 1211 482 282, 606 40, 789 1,630 ] 5
4,488 4,733,063 1,728 1, 465, 702 314, 521 48, 448 1,806 141 H
4, 401 4,709,419 1,885 1,496, 881 315, 427 41,518 1,020 14 7
4,300 5,116, 265 1,857 1, 455, 647 286, 347 37,871 i ) gig 9 9
4,431 4,407,520 1,820 1,462, 006 288, 619 35, 059 140 16 g
4,230 3,797, 863 1,803 1,431, 528 304, 948 32,220 1,88 18 3
4,084 3,556, 225 2,004 1,495, 877 %g% zgg gg 3%2 g. ggg 132 13
4,010 4,043,820 1,084 1,604,127 \ )
4,063 4,715,052 2,198 1,794, 267 292, 055 34, 376 2,147 17 9
43,928 | 46,227,852 || 43,720 | 48,601,928 || 7.200,261 | 483,087 || 59,084 220 1 1922
3,474 3,539, 197 2,451 2, 448, 207 646, 948 35, 959 3,249 99 4
3,511 3, 505, 866 2,572 2,797, 543 608, 820 31,549 3, 343 ‘ a1 8
3,786 4,006, 525 3,153 4,064,139 680, 187 44,712 4,243 1! 18 7
3,933 5,259, 004 3,361 3,753, 061 660, 716 43,274 4,430 7 8
4,170 4,755,913 3,803 4, 19(1), 804 ggg ggg ég ggé é‘ i% %g 12
4,794 4,297, 036 4,067 4,656, 621 2 : . 3 10
4898 | 4,191,477 4,886 | 4,711,933 741, 317 51, 504 5,385 9| 13
,
5,240 5,534, 625 5,418 5, 836, 860 816, 757 60, 520 7,074 10 1
4,950 4,648,013 8,842 7,171, D44 742, 465 52,121 9,840 34 15
5,103 6, 400, 896 7,672 9,030,926 || 1,005,161 56, 597 11, 466 25 20
39,792 | 45,078, 008 32,156 | 42,436,082 || 6,139,515 50,304 || 85,853 G 3
876 866, 306 869 514,002 143, 504 1,504
1,216 1,227,037 758 485, 802 9509, 671 1,772
1,084 2,089, 402 1,578 1,115, 611 345, 401 2, 841
3,812 3,587,732 2,104 1, 800, 086 021, 893 3,776
3,736 2, 861, 360 2,098 1,079, 488 555, 908 5, 074
3,518 2,723,911 1,008 1, 887, 215 538, 569 5, 005
4,008 3,408, 630 1,807 1,733, 085 666, 088 4,769
4,807 5, 346, 522 3, 061 3,153, 077 763, 903 4,737
5,904 6, 320, 736 6,144 1,082, 810 800, 280 4,543
9,892 | 16,803, 373 11,048 | 22,685,506 || 1,404,238 16, 203

37, 506 36, 383, 464 21,891 16,047,008 || 6,407, 322 580, 084 27, 086 471 154

2,757 2,530,303 1,187 093, 428 807, 457 44, 316 1,482 38 26
3,174 8,047, 356 1,548 1, 154, 140 502, 845 43, 530 1,041 38 34

5 4,490, 537 1,669 1,892,167 759, 038 53,701 2,011 .41 15
3,881 4,805, 685 2,156 1,703, 617 646, 020 50,173 2, 659 42 7
3,835 3, 851, 401 2, 200 1, 658, 240 731, 752 60, 402 2,710 34 k]
3,800 3,504, 624 2,136 1, 502, 502 488, 481 50, 596 2,767 51 8
3,801 2, 505, 949 2,170 1,558, 268 544, 775 56, 650 2,711 42 13
4,182 #, 827,031 2, 566 1,708,134 585, 260 70, 200 8, 267 73 4
3,967 8, 551, 564 2, 880 2,058,407 611, 858 70, 048 3,743 56 9
4,388 4,468, 054 3,873 2,417,005 || 1,219,031 71, 408 4,695 56 w

104,648 | 161,775, 341 126,550 | 100, 830, 662 || 17, 713, 240 465, 034 209, 738 131 49

17,540 | 12,108,230 6,881 | 5,003,110 || 1,542,217 33,220 || 11,025 29 5
17,691 | 13,425 510 8,880 | 6,500,007 | 1509, 167 42,49 || 13,807 17 4
s Emw pe) PR MR aw) BB 0
20,207 16:506:170; 12,382 9:389:538 1,854, 803 41,18 || 21124 7 4
WL otk | pes| (bEmOE) Louort|  anew) ot 7
19,238 | 18078682 | 16,150 | 10014 410 1,748, 593 49,457 || 27 199 w| 5
Ir,006 | 15,079,032 | 10,672 | 14401574 | 1517840 54,508 | 20,470 8 8
10,028 | 16,868,870 | 16,730 | 14,702,046 || 1587 peg 85,880 || 28 766 8 8
2,108 | 5 612,588 4,050 | 5,086,602 || 2,331,008 18,948 8,920 1 5

17 28,027 182 160, 384 5,500

18 40,170 193 180, 657 ¢, 050

36 102, 700 293 207,774 13,110 |,

50 272, 014 326 76, 483 131, 258

487 | 1,721,888 338 484,846 || 1,260, 700

245 529, 008 390 510,194 || 320, 091

wi|  Gome| O3] Lummrl w1l

338 730, 405 444 564, 400 143, Ga1 :1’; 15

458 767, 234 590 623,085 || 140, 451 3! 026
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CLASSIFIED BY

$1,000,000 and over..

1, 000, 000

...... vaslesmmmenoasonmeilanans

GEOGRAPHICAL TOTAL. ‘ 1860 1862
DIVISIONS i - .
AND CLASSIFICATION N ' . i | !
OF AMOUNTS, Amount, Ser | Amount. § 1},‘(‘,;’" | Amonnt. | }'{)‘L‘?‘ | Amonut.
. | -

The United States. $12, 004, 877, 79% || 643, 143 | 4710, 488, 504 | 749, 707 1 $804, 519,420 | K20,800 | $1, 035, 535, 000
Under $100 32,081,002 || 41,500 | 2,389,740 CaBUEL | 2,620,600 | 4,082 2,781, 865
$100 to §200. 141,951,595 || 80,693 | 10,797,207 || 88,936 | 1L7HZu | 04,447 12, lgif 548
gggg to :ﬁgg 230,527,060 | 80,389 | 18,200,504 | 80,891 | 19,670,470 | 8442\ 20,044 451
3400 v B500.- B G0 gLk L) mUGES RO B
$500 t0 $1,000, ... 1,444, 303,125 || 143,003 | 99,306,845 | 166,425 | 107,954,960 | 189, 850 s
$1,000 to $1,500. 1 1550, 459.728 || 00,207 | 77,286,006 | 80401 | 80,810,169 | 94 | 106, -.11%151,3
#1500 to $2,0000.... 806,544,003 || 20,700 | 48,066,104 & 35,250 | 57,187,798 | 4L7G3 | 07,57
42,000 t0 42,5000 806,355,985 || 23,770 | 40,583,008 | 28,010 | 58,493,037 | 8260 |  68,835.921
$9.500 to $5,000.....- 1,042,345,214 || 86,167 | 117,072,748 | 43,812 | 142,886,066 |: 51 275 [ 167, 204, 789
$5,000 to $10,000. ... 1,560, 408,617 || 15,108 | 94,988 04 | Wo1g743 | 118,312,849 | 22,050 | 139,658,560
$10,000 to $15,000, ..., 735,924,574 | B,BL3 | 40,367,274 || 4756 | 53,510,689 || 5,500 el mho s
$15.000 to $20,000. - 495,473,501 || 1,236 | 18, 964, 178 u na | o7memTen | LBs2| 3194143
$20,000 to $25,000 307, 280, 751 T35 15363406 | L020 | 41456579 || 1003 | 22,008,855

95,000 to $50,000. . 644, 546, 894 899 | 30,097, 487 | 1,346 ) 42,502,785 ‘ 10887 | 49, 018, 481

1 |
50,000 0 $100,000... 40,034,588 || a0 omo2amoms | 4mal emsisem )l el 8RT2L1%

100,000 to 500,000, 402,200, 946 15| mooha:ml  177| GNw e |l 294 18,1751
2?"80806’0 Bomdooo 000 03,387,045 gl ‘4 ss}g 000 | { 8| “aeyam 3 | 2 058, 86
51,000,000 and over.. 40, 054, 565 b 8, 033,333 4 4,843,586 | [ 490, 241
- \ e S : - o
North Atlantic. ........ 4,819,223, 581 || 185,070 | 800, 689,60 | 198,500 | 365,084,537 | 218,471 4,307 206
Under $100......... 8,477,780 || 13,328 796,102 {12,772 698,700 || 12,858 | 706, 214
;';%88 to ;ﬁgg ......... 9,871,730 I o) 20800 | 10, wr 20,0 | woms | 2,702, 749
083000 . ... 735 || 1765 Gogs 892 || 17,998 | 4,083'566 1| 10,233 | 1,35, 499
300 to $400. ... 10 50,970,703 | 19,838 | 4,470,173 || 14473 | 4,866,487 | 15T | % 075,275
$400 to #500 50,088,808 || 11.286 | 4,738,254 || 11,867 | 5,031,354 1 12,756 | 5, 40, DYO
......... Il 11, . . 31,354 1 12,75 340,

; ‘
$500 0 $1,000. . 330,041,501 || 98,845 95,319,234 || 41,431 | 27,051,404 | 46,055 30,161,550
31 1000 £0 3 %g 500 09,355 7311 2,001 | 25,873 701 W0 | AT T4 20,145 | 2000 058

1,500 to $2,000. 253,364,920 || 10, 167701.031 | 10,558 | 18700 0BL | 13,763 | 22,058,422
$21000 t0 $2,500. Sanoamon | oesd| 1018824l 10,87 | 142080l . ILG9L| 24259307
$2.500 %0 $5,000-... . 747,939, 224 1’ 16450 | 50,688,855 || 17902 | 58,730,631 | 19989 : 65,169,062

i i i
45,000 to $10,000. . .. 799,854,704 | 8054 | 51,040,250 || 0,540 | 60,800,468 | 10,820 |  ©9.%50.708
10,000 to $15,000. - 07930864 || 2174 | 476,047 || 2,808 | 32040573 ¢ 0,287 | 9673034
$15,000 to $20,000. ... 257, 300, 954 786 | 19716430 || L0238 10503574, 1,071 18,846,963
420,000 £0 $25,000. - - 184, 825, 822 450 | 0,592, 847 085 | 15871448 | 091 14,433,401
$25,000 to $50,000. - . - 387,772, 569 06 | 19,420, 567 go2 | b7,470,794 | 05T 0,803,034
$50,000 to $100,000. .. 952, 05, 728 219 | 13,061, 457 sp| 10,406,508 | 297 | 25,430.571
100,000 to $500,000. . 284, 889, 058 75| 10,958, 978 18| 17281423 | 181! 30,515,044
500, 000 t0 $1,000,000 53,047, 325 } % 'égg. 888 T 4880 ?,?,% \ 1§ | 3 3”3‘ 5;1(;
$1,000,000 and ovor. . 79, 069, 851 ; 000, 600 | 2! 9,343 586 | " 790, 24
| i
South Atlantic.......-. 606,558,708 || 96,204 | 84,994,824 || 43,444 | 42,716,605 | 49,780 | 48,449,702
Tz gme ml me ol ma oo
3 (O .e y 7 3 ]
B i W L) g oe sl SR R

300 to $400. .. 16,752, 214 8,075 1,002,322 5 5, | ) 1
35400 to gsoo ......... 15,990,001 | 2,288 966,597 || 2,883 1,134,561 | 3,004 1,304, 907

500 0 $1,000 . ... 75,712,360 | 6,880 | 4,512,708 || 83221 5,465,900 h 9,870 L
21 S & $1,500.-..- - Wonae | mse0| 40L32% | 4470 500,63 | 8212 72, 825
$L,600 to §2,000..... 40072454 | Lo76| 200780 ) 1,014 BUL7 | 2,20 .a @50, 145

5000 £0 $2,500...--- 262002 | 18001 272885 1,53 | 83,787 4 1.8% 8, 856, 034
$2,500 t0 $5,000. ... 100,819,145 || 1,999 0 456, 099 ¥ 2402 TEM(l62 | 2007 8! §09, K22
..... 030, 741 s | sowsse|  ssT| 618148 1,13 7, 088, 542

$?0088§§o$51;(1)50880.... g'aﬂ 880, 331 18| 1571 = 2667, 243 | 216 2, 409,760

15,000 to $20,000. - .- 14, 481, 561 44 091, 777 B2 | 1,005 586 78 1, 250, 608
$20,000 to $25,000. . -. 10,814, 634 a1 046,352 42 882, 102 | i1 836, 089
$95,000 to $50,000. - -« 20,107,763 25 767, 357 41| 1,385,608 | 47 1, 480, 750

65, 9 549,791 704, 245
ﬁgo‘)gg} 20$§,2800886j : %g ?ﬁg' %:z)(g) 3 5oL, 707 1,940, 194
$500,000 to $1,000,000 240,000 ||« w s evsfoemeernneneamsljonmreenes]iesmmnmnne e e

?;r
,\
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TaBLE 2.—NUMBER AND AMOUNT OF REAL ESTATE MORTGAGES MADE, CLASSIFIED BIY
AMOUNTS, BY GEOGRAPHICAL DIVISIONS: 1880 TO 1889-—Contlnued‘ '

. 1 35
GEOGRAPHICAL 888 1884 ) 1888 1886
DIVISIONS e B
. AND CLASSIFICATION
OF AMOUNTS, Num- | g mount. Num- | Awmount, Tem~ | Amount, Ser Amount,
The United States.| 877, 317 |§1, 00,857, 825 || 907, 581 §1, 113,804, 003 || 675,820 [$1,136, 067,720 || 1,047, 851 | $1, 300, 808, 911
— T T — i,
Under $100........... 50,919 2,941,504 | 55,915 3,955,004 {| 66, 467 3,752, T48 06,145 3,750, 124
$100 to $200.... .00 99,040 | 13,208,037 |\ 108,200 | 13,577,576 || 115,992 | 15,022,903 || 115 Bog 15,198 243
$200 to $300.... .10 98,407 | 22,310,923 | 103,178 | 23,860,414 || 100587 | 20,828,087 | 115, 00 26, 056, 475
$300 to $400.. ... 84,574 27,272,978 87,122 28, 051, 967 91, 990 20, 635, 441 96, G55 31, 1«;() 5
$400 40 $500.........0 66,441 27,901,021 || 68, 023 28,598, 601 || 71, 584 29,971, 488 77, 390 32, 420, 883
$500t0$1,000. . ... 182,690,426 |l 210,301 | 136,274,208 || 280,409 | 148,708,094 || 950, 445
$1,000 to $1,500 113,685,917 | 108,221 | 120,830,108 || 113,584 | 120,641,485 | 193, 620 igf; fg? i)
1500 to $2,000. 73,418,453 || 45,922 | 74,288,121 || 48098 | 79051 703 B4, 750 88" 420’ 475
2,000 (0 $2,500. 75,598,005 || 36,139 | 75,454,000 || AT.243 | 77 697,230 41,768 87, 030, 004
$2,500 to $5,000. 180,085,984 || 54,079 | 178,617,075 || 57,030 | 185,017 306 64,167 | 207 907 690
000 10 10,000, ... | 22,641 2,482,557 | 22,835 | 143,800,070 || 22,905 | 144,585,132 26
© Rmemen e el BR W) SR OCUBE) wm) g
. o e 12 34,230,460 | 2242 | 36,851 055 X
20,000 to 25,000, 1164 | os57adde | X101 | 5 00507 | 1174 | 24 632, 085 3o 2; 51;;2 oo
825,000t0 $50,000. .. 1004 | 53,020,500 || 1,705 | 54,053,606 | 1748 55, 157, 444 2,167 68’ 923, 217
$50,000 to $100,000. .. 628 39, 261, 838 587 36. 781, 195 574 H t 5
$100,000t0$500,000 " 308 | 49’730’ 655 3161 50,933 300 S| 1as adn e |z
2500.000t0%1,000,000 14 8,215, 060 17 9,402, 50 19 11,068, 741 8 44' Zgé ggg
$1,000,000 a1 over. . 6 7,150, 000 T 12,708785 | 1 1, 200, 000 5 6, 000, 000
North Atlantic......... 231,810 | 434,020,023 (| 245,510 | 451,199,469 || 260,310 | 462 765,306 2, 755
2 , , , 765, 262,753 | 510, 502, 556
TUndor $100 13,913 757, 527 15, 685 852, 504 19, 682 1, 053, 008
$100 to $200. 22,036 | 2,879,086 || 24,381 3,174,372 || 26, 850 3, 400, 206 35 o 3,208, 401
$200 to 5300, 20, 679 4,660, 562 || 22 419 5,039,102 || 23’ 836 5, 362, 270 23,150 5,214, 682
$300 to $400. 16,715 5,387,307 || 17,070 5,780.717 || 18 640 6,008, 807 18, 054 5. 820, 012
$400 to $500. 13, 457 5,031,897 || 14, 158 5,930,213 || 15, 010 6,285, 941 14,843 6, 214, 307
$500 101,000, . 48,680 | 31,808,014 || 50,930 | 83,301,183 | 53,210 | 34 775.61
{ggg to s}’,agg 30,611 | 34,114,065 || 82 312 30,022,736 || 33248 | o7 Zégﬁ 11? gi,' ggg gg éég %83
a0t % (5)00.. 14,300 ) 23,165,118 | 14,010 | 24,115,080 || 15584 | 95104, 716 16,215 26,199, 801
2,000 0 82500 ) 20,337,620 || 13,150 | 97301724 || 13445 | 27 803 538 14,318 20 731, 434
$ 0 $5.000 2L, 4811 70,080,871 | 22,092 | 71,047,783 || 22,508 | 73690, 775 24,114 78, 521, 57
PRt WE| fom)uw) sme)om s se e
S0t 80,000, ...t 1, ) s 1 gz 2Lemo0s ) 140 5, 765" 390 50k 59,107,790
$20, ,000. .. & , 385, p 15, 160, 178 766 16, 018, 801 0 s 92
$25,000t0 §50,000-...| 1,023 | 35,574,201 || 1,085 33125920 | 1,121 35,738, 076 ::{.' 8 ﬁ: 5‘23; 218
50,0000 $100,000...1 854 | 922,040, 800 350 | 29,418,080 346 | 21,0154
2, 418, 21,615, 416 423 :
mwotail i) wea) W) GmB W) B4 &) amn
0 , 812, , 80; 8,08, 741 .2
$1,000,000 and over. . 4 5,150, 000 4 5, 250, 000 1 1,200, 000 :ij % ?88 ggg
Sonth Atlantic......... 56,044 | 63,026,940 | 02,171 | 50,414,007 || 00,434 | 02,114, 248 70, 866 65, 718, 804 -
Under $100 ....._... 6, 669 376,004 | 8,514 ] 471, 620
, , 10,085 558, 020
fngnoon bm dhwm il R LBE nm o
2300 to $400. ... 71l £ pgs 1,591 480 | 5,014 1,638, 216 X Lan el o A
3 3 3 5, 684 1,847, 650 ) !
#00tog500.--.... 71 3lanp 1,626,200 | 3,781 1,586,131 || 4 %3 1792, 558 4 ggg . i: 333 ggg
$500t0%$1,000. ... ... 10,655 7,148,552 || 11,674 7, 620, 566
\ f 620, 12,8
beenboon G| dmde) th o GmE )RR Rm) um) o
$2,000 to $2, 500....11 5, 096 4,386,005 || 9. 068 fa1o e || 25 el oo b
X , 386, ) 2181 || 2,995 4,641, 550 2
2,500 0 $5,000. 10 - ! 308, ' ) oo D o s
# $5,000 3,198 | 10,500,705 | 8,211 | 10,3002 || 3,496 | 11 363 939 8, 854 11,850,420
G v ) m) sme) el smoen| m| gm
Bmemws ©opEml 0 bma) R lma) B e
20,000 - , 157, ¢ 843, 357 50 1,083, 706
# t0.$50,000. ... 87 2, 186, 796 50 1,625,108 70 2,316, 660 50 1,586, 204
$50,000 to $100,000.. ..
$100,000 to $500,000. . % g: 700’ éfg ?g Hg(l) 930 . WL i 5 0T oo
3‘}"3 0803&67 $1d000 0 2 38020 3 » 130,500 7 1, 408, 000 11 2, 071, 000
andover..fv..ueooil. ... revemsnnmallonn.. TR | N SOt OO Rt
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TapLe 2.—NUMBER A‘ND AMOUNT OF REAL ESTATE MORTGAGES MADE, CLASRIFILED BY
AMOUNTS, BY GEOGRAPHICAL DIVISIONS: 1880 TO 1889—Continued.

1887 ’ *““":’"'“‘”—”W"—w
GEOGRAPHICAL DIVISIONS ]\ 1859
AND CLASSIFICATION ¥ — - e I
OF AMOUNTS. -
. bli\‘l}} Amount. I‘;};{l ‘; Amount, 1 2‘{"“‘;“' Amount.
B ! W -
The United States.......; 1,167,006 |  $I1, 571, 982, 065 1,192,131 &1, 518, 044, 856 § 1,996,393 ;1 759 508, 27; i
R, H 1 A msly y f0d, " H
Under $100.... 66,821 3,839, 01 P R -
zégg o s%%gg ig}f g8l 18, i b5 o el iR ) o 28 B 544
.0 $300.. 23, 2 5 o o | 5. i, 28, 0 6 815,
gaou to gggg 0 Tom o2 3? (1)?;5) ;»3(11 %33 ggg % ﬁ'z ﬁ% g%é , 1o 260 PR ‘37:?1
$400to BH00. .o areaaaninenns 85, 484 35, 904, 344 82,‘ 903 34’ 44(5‘140 87' 510 44, 641, 2.3t i
, 23 | 446,146 | \ 30,734, 632 :
. i B
500 £0 $1,000 ...+ eeuenenns 278,028 181,67, 257 | 269,441 | 70196731 | 036, 450 . . ;
$1,000 10 $1,500 .. 142,518 159, 705, e }éi i;‘fg%ﬁ ! Igg i 167, 018, 28 i
1,500 £0 $2.000 .. o3, 415 102,667,323 | 61, 768 100,006,763 | 7,560 HERE 9
gogtognan oo |l | e o9 289,58 | 54203 | 11,0, 657 1
2, 000 esceee : 248, 514, 000 75,257 | 29 E50.840 85188 | 270,878, 06 |
; | ' N PR i
5,000 o $10,000... oo can.n 32, 243 204, 475, 885 « nug || N . |
gi’o,ooo to $15,000 - - 9,125 m%:%éalggi ! 331 o 80 670, 308 L s 357 50k 02 |
15,000 £0 $20,000. 3,540 64, 350,813 3,502 56, 819, 990 | 4,268 00, 458, 17
$20,000 to $25,000. . 2,219 46, 824, 614 | 1,830 38, 566, 876 ' 518 ‘@97, 11 :
5 : 00 0 s ' 566, [ 2,51 59, 827. 107 ;
$25,000 to $50,000 ... O 2,932 84,073,255 | 2,559 81,146,724 3,611 115, 058, 599 j
$50,000 t0 $100,000 .o -vvnnee 912 58, 006, 128 | 60 | £, 1 on !
100,000 to $500,000 - - 302 62, 915, 835 b o 0 324 | okt To L i
: , , 503, 542 86, E76, 868
#500,000 to $1,000,000 ....... 19 10, 821, 267 A 13,132, 500 04 14, 914, 031 |
1,000,000 and oVer......... 10| 14,701,500 ; | 57,519, 457 13 19,907, 683 ‘
North AIUntie. ceeeeeennarn- I X (1 500,537,740 | 087,748 611,838,792 | 417,018 083, 629, 0
7 1 J858,722 1 W7, , 620, 030
Tnder $100. .oeneenne- 16, 622 895,820 || 16,564 80, 812 | 17,614 :
$100 to $200 95, 277 3,285, 205 25, 804 3,449, 454 | 97, i 3 g;é 1ot
200 to $300 . 23, 449 5,268, b3 24,304 5,451, 515 /| 26,247 5, 481, 954 |
$300 10 $400 - eeeennooamensas 18, 815 6,067, 125 19,343 6,223, 476 | 90, 882 6,722, 346 ‘
$400 to $500. .- -.. v 15, 504 6,491,148 16, 02 6,703,450 | 17,474 7,391,745
M
$500 £0$1,000. . 57,184 37,018,421 || 59,171 88,900,410 | 65, 133 o
41,000 to $1,500 37, 072 19,417,137 40, 446 15,221,416 | 44,545 40, ggg 31?% '
$1.500 to $2,000 18, 402 09,786, 380 19, 631 31,803, 215 | 21,042 35, 552, 473 i
ﬁ,ggg t0 ;féggg . 10,550 bz, 274, 290 16,403 34,102, T48 | 18, 454 38, 439’ 671 |
$2.500 £0 $5,000 ... -+ \ 800,013 7, 300 80,151,573 . 31,367 102, 367, 005
$5,000 10 $10,000 .+ venvmrnee 12,038 89,547, 388 13,108 84,048,898 14,749 7 '
$15,000 to $15,000 . 4,489 51, 340, 401 4188 47,570, 041 i 4,780 gﬁ: Sai 861 |
$15,000 to $30,000 2,917 30, 157, 394 | 2132 34,700, 344 | 2429 20, 862, 766 |
20,000 to $25,000 .- . 1, 260 26, 418, 899 | 1, 080 2817, 689 | 1,453 3 ;
! i , 80, 537, 271 |
$25,000 t0 $50,000 ... ... 1,610 51, 485, 077 | 1,442 45,998,713 | 2,080 | 66, 994, 030 !
50,000 to $100,000..... 458 99,160,349 | 460 28,740, 307 | 04 43,898 :
100,000 to $500,000 . 195 80, 849, 810 205 81,500, 435 | 203 | 46, 256, b i
$500,000 to $1,000,000 .. . 11 6,621, 357 10 6, 100, 000 | 13 | 8, 204, 194 ;
$1,000,000 and over......... 3 3, 500, 000 15 48,530,124 ! 5! 6, 400, 000
South AHIANEIC. v nneemaanens 74,555 73,020, 469 73,040 69,331,079 | 83,050 87,371, 470
Tnader $100eeeeereeeseerenes 10,373 569, 060 9,820 552,086 | 11,025 615, 011 !
$100 £0 $200. ... . 12,308 1,697,212 32,307 1,634,808 | 13,380 1,974, 041 f
$200 to $300.. .. . 8,877 1 | 1,011, 6847 |i 8,385 1,812, 583 || 9,502 | 2,174,973 :
$800 t0 $400. . 8,179 2,017,649 6,249 2, g3y, 520 || 7012 2,985, 955 ‘
$400 to $500. 4,437 1,871, 940 4,447 1,872, 481 5,087 | 2,145,413
pasne, gl e wml o ogmam o owm onme
000 to $1, 93 : 2 149,502 7,800 | 8 846, 742 |
1,500 to $2,000 3,195 5,196, 98 3,941 5,254, 558 8,503 | 5801, 975 j
$2,000 to $2,500 2, 479 5,183,762 2423 5,072, 178 2,799 | 5,868, 012 !
$2,500 to $5,000-.2_2. 3,860 12, 573, 436 3,804 17, 449, 548 | 4,594 | 14,715, 115 !
xa.ooo 10 $10,000 1 e emaeenane 1,578 9, 878, 534 1,484 5,107,865 | 1,847 11,544,928 ?
10,000 to $15,000.... ...~ 344 8,815,117 am 3,716,911 | 419 4,80 914
15,000 to $20,000 .- 117 1,908, 813 102 1,648,989 || 148 2,345, 888
20,000 0 $25,000 ... 27 vr0ner 56 1,171, 763 5% 1, 103, 616 | 98 | 2, 062,792
$95.000 10 $50,000 +++-- 1. 88 9,784, 751 80 2, 596, 038 |! nz; 3, 539, 431
$50,000 to $100,000. . .- .. 86 2,273,437 | 28 1,597, 748 || 55| 4,510,528 :
100,000 to $500,000 .. -, . 15 2, 081, 639 1 1,508, 618 | 35 | 4,761, 653
$500,000 £0 BL,00,000 10 rmelocvuninrarasfoaervioz s o | 1 500, 000

$1,000,000 and GVET. svsvrses i 1, 000, 000 RN
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: " REAL ESTATE MORTGAGES MADE, CLASSIFIED By
~NUMBER AND AMOUNT OF REAL ESTATE M _
Tan 2 N.EM(?UJTS, BY GEOGRAPHICAL DIVISIONS: 1880 TO 1889—Coutinued.

TOTAL, 5 1880 1881 ! 1882
GEORRAPHICAL : N
DIVIBIONS e H
SIFICATION Num- i Num-’
AND CLASSIFICATION i Num- 5 Amount. Amount,
OF AMOUNTS. I‘]IJ:;" Amount, ber. Amoun Yer, ber. i
B " o 366 || 441, 502 ;
North Contral. ... ......) 5,003, 184 | $4, 767,404,337 | 344,004 | $281, 001,966 || 801,820 | $343, 354,366 || 441,602 | 411,733, 100
2|l 19,481] 1,276,200 || 20,308 1,924,518
Dider $1%0-- e s sl o | & ggi’ 00 | inss| ooo2aeo | 80748 0677 857
$100 1o $200. 547, 620 ™, 48,453 | 10,902,814 || 51,541 | 11,608,577 [| 54,511 12,300, 840
200 tu $300. 000, 480§ 17,040,118 ) 48, 3 o 386,263 || 50, 672 16
$50b i 100 BT | ITLTIOSSL | 4180 | 15204400 | 44807 1480208 || 50672 15, 030, 195
mg o 3500. 497,511 178,704,735 || 81,493 | 13,226,588 || 84,074 | 14,283, . » 930" 125
500 to $1.000 . ... - 1,202, 529 834,201,170 | 8,018 | o, 028,800 ) 06,707 02,348,813 118: mio gi oo, 78
L L o9 |  004.055.00 || 1ho7d| 95,108,010 | 1r.on1 | 28400805 || 20783 | 53710 5%
L0 Lo R B0 e Mo |  Suniacios || 10293 | o20ssuso i 12,769 | 26,792,074 f 16, 470 | 32,35 05
2 2,600..... 1 h " 99
.ifs;é’%i&’ o iéloou DU 2447 788,376, 171 || 14,218 | 45,773,120 || 17,088 | 58,238,493 || 21,82 70, 776, 506
5 995 {| 5,055 | 85,025,000 || 7,024 43, 849, 705
AT i o e ety | 750 | 80 "907 | 11,050,984 || 1,211 181531, 019
| £10,000 to $15,000. .. 15, 634 174, 387, 160\ 820500 gt | ihdsnos a1 b oL, 019
B0t $5)g838 o B 80, 469, 790 120 | 2,478,958 180 | 8818 680 150 3046, 240
! ;%2 o0 %3? 50,000 ... 4,038 127, 845, 214 163 | 5,208,440 208 | 7,811,499 213 8 581, 478
i
: 967 85| 5,081,023 108 6,912, 819
; 50,000 to $100,000. .. 1,873 86, 558, ggg % g ggg 91 43 b oo oo % f o1 810
{ S50; 333?2?0(?080(?00 B ‘1)3 649, 230 1 " 600, 000 1 500, 000 4 3 030, 000
i 0 , 849, 1
{ 21 000,000and over.. 14 18,458, 785 1 1, 400, 000 1 1,000, 000 1, 500, 000
South Central..........| 848,204 88,263,130 || 51,861 | 45,956,051 || 04,108 | 58 388,458 | 72,650 78, 838, 607 ‘
7
518 || 7,108 410,260 || 8,106 468, 338 /
e 0. T b 050150 1(5)' | 15800 || 17 aee 1,634,391 || 11,832 1, 608, 448
0 t0 $200......... 142, 553 19, 301, 56 , 482 484, , | 1
oy 7, 44 1,718,120 | 9,243 | 2,158,008 || 0,157 118, 850
AR *‘“’8"" """ lplg 3‘8‘? ?,g ng?' 2;?, £850| Tooes | 6016| 108067 | o728 2,212, 063
100 0 ‘éégo::: | ss410 94055624 | 2,622 1,541,705 | 4,470 | 1,903,232 || 5, 287 2,277, 740
B 000t S s0. oo Haon | Sndorate | Com| 40086 Big| wessm| ema|  prEnye
i X LT, . 2,048,706 1| 2,354 | 3,892,763 || 2, 668 4, 387, 606
500 to 2, 000. 35, 000 57,471,004 || 1,707 , 048, , 3,802, ) 1887, 6
géiooo to gz.ﬁoo 25, 815 54,677, 517 1292 g 332 s 1T g, G218 | 203l A 7. 168
$2.500 0 $5,000......1 40,700 138,039,716 | 2,118 , , 609, . , 773,
5 : 115, 573, 388 o11| 6,106,082 1 1,200| 7,615,407 1,412 9, 041, 484
‘;?hogg(f b égsoggo 15; 7o 53, 007, 581 a3| o 59;! 12 sigg g ggi 74 0L bk g;}({
! . 4 81 1,33 , 57 , 561, 62
15,000 to $20,000...] 1,809 29,550,323 || . 833, 2| 2,004,072 % 2,001, 621
9 000.-..| 1,048 a0, 495, 826 63| 1,841,915 325,38 " 688,
ﬁé‘é%ﬁ‘d to *;33:008.... 1,442 15, 866, 603 88| 29280615 95| 2,827,276 12 3, 805, 737
7 i 083, 831 45 2, 060, 903
50,000 to $100,000. .. 453 27,778, 884 28 | 1,791,210 30| 1,083,
g‘foo.oou o 500,000, 188 33, 008, 934 4 450, 000 8 948, 636 12 % ggg 000
$500,000 to $1,000,000 14 DIBTO0 |-l B 10000
$1,000,000and over.. 4 7,701, 500 .
WeBLOTD oonvnemennannn| 638,870 | 1,013/427,968 || 25,014 | 48,755,460 || 81,711 54,775,508 || 37,500 71,186, 205
722 480 31,994 555 38, 050 586 37,686
$100 1o ?ﬂ%% """"" e 5, 635, 528 2,302 832,241 || 2,707 379,072 || 3,214 443,611
H 300...000ms . 51,212 || 21672 607,057 || 3,002 607,800 || 3,956 808, 220
$200 to $300. 53, 844 12,251,212 87 8
suoo 10 $400. 18, 031 15,558,048 {| 2,107 073,711 || 9,510 801,401 || 3,341 1,077,130
$100 to $500.........| 89,672 16,747,612 | 1,817 815,857 || 2,012 840,568 || 2318 983, {’
48, D48 |
00 to $1,000 ... .... 136, 042 8,207,480 | 5,001 | 8815178 | 230 5,300,788 || 0,04 5,848, ,7
ﬁ,ooo tg$l.500 75, 003 83,468,028 || 4,516 8:§91,500 4,081 | 4,596, 954 4,019 g, %gg igg ;,
$1,500 10 $2,000.. 85,818 57,683,640 | 1,571 | 2,520,062 || 1.913 | 3 076723 ) 21
$2,000 L0 $2,500......| 20,300 6L,156,812 || 1,871 | 2mar4o2{l 1618| 346050 || 1087 4,057, ;
$2/500 t0 $5.000.... .. 50,736 165,670,958 || 2,882 | 7,707,798 | 2,809 | 9,508,026 || 3. 501 11, 475, 46
0,000.....] 23,557 149,785,119 1| 1,034 | 6,500,043 || 1,852 | 8 717,776 | 1,651 10,498, 040
§?h°830“€3§=15‘,’ooo.... 6,412 72,029, 878 288 | 3,208, 403 "357| 4008195 " 464 5, 164, 512
15,000 £0 §20,000.-..] 2,440 30, 660, 486 95 | 1,697,579 136 | 2,232,503 153 2,514,523
0,000 0 $25.000....| 1,348 28, 671,730 65| 1,373,424 72| 1,558 871 90 2,012,004
$95,000 to $60,000....1 1,878 08, 204, 745 77| 2,470,508 118 8517 618 148 4, 487,
50,000 t0 $100,000, . . 758 46,957,533 2 | 1,681,650 33 | 1,907,348 501 2,047,581
gwo.ooo to$ 500,000, - 372 60, 918, 537 171 2,567,200 23| 3172 500 20 6, 420, ggg
£500.000 to $1, 600,000 20 11,082, 670 [locvecsennloonsmnnmnnnelcari o deeet 2 1,206,433
$1,000,000 and over. . 20 33,294,329 3'1"" "6, 035, 388 1177"1, 000, 000 2 2,200,
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TasLe 2,—NUMBER AND AMOUNT OF REAL ESTATE -
v ‘ E MORTGAGES MADE, CLASSIFIL
AMOUNTS, BY GEOGRAPHICAL DIVISIONS: 1880 to 1889—Continued. SIHIED BY

— — “ R
GEQOGRAPHICAL 0 i 1885 :
DIVISIONS i 1846
AND CLASBIFICATION | yrio. N ! -
OF AMOQUNTS. ber. Amount, boms | Amount, 3‘{)1331 Amount. | I\lTum. Amount
- her. . |
North Central. -..... ...| 463,562 | $432,245,848 || 475,405 | $436,013,270 || 517,388 | $458, 567, 04 | 7»7)_07“ $545 ; 1 .
567,089 572,207 | 5,514, 481
Under $100 . cevenns a1,195 | 1,957,905 || 2 ' i o _—
Tnder 4100 | 21 y 719.52; 22,400 1,380,827 | 26,033 1,556, 088 | 27,188 1, 584, 975
5 2 { » D02 6,703,810 || 56, 82 7, 424, 705 5 714,
$300 to $300 ST.000| 12807018 || 80251 | 18877 b (428, TH5 0 0800y 7.0
300 to $400.C 51,501 | 16,551,933 || 62,418 | 16, Sorda | o5 808 F/ gﬁ Sl G 4ok 1ol
00 to 500+ ouens| 40,84  bsg' : 44, 722 | 4 ¢
:FOMU :1 " 1 \047 | 17,155,571 || 41,278 | 17,254,936 || 43,131 | 17,981,709 | 48500 ﬁﬁ %ﬁﬁ fﬂ
500 $0$1,000. .......| 117,628 | 75,060,186 | 121,118 |  77.045.7 7 "
2} ggg zg % ggg ...... 32’. gég ggi gégj ggg gd: 8| o2 B‘ib).' doi || ‘o017 oy ggg' 33% i lgf T ??' o ?jﬁ
...... 5,723, 2546 | 36,471,611 | 24,512 | 39,538,503 | 28 560 i 054,
$2:000 b0 83,500......] 16,519 | 34,484,614 | 18,240 |  33,950,7 070 e 28, 500 40, 404,474
i , 3, 056, 747 : Cony
$2.500 to $5,000.....| 23,062 | 74,610,456 | 22,080 | 71,137,684 % i ?g 21‘:15 o ég o prgt
000 to $10,000.. ... 5 o
%1’0 A 15,000+ . ZI 04 e 200 | vhel dehertel TR Mnis e o
1 - i) y - il 'A 13
253 88823%(5] 000..... ot &, 525, 570 387 6,197,178 ’ 369 6, 415, B85 12 2L, 174, U84
20000 tog 25,000.... 22 4,673, 838 219 4,557,226 205 4,977, 913 349 ¥ 23:'5 e
50,000.... 17| 10,051,080 306 9,916, 380 812 9,718, 817 138 13,729, ]
:;googg to ;éggooggé 128 8,198,980 % 5,958, 365 108 6, 803, 655 134 8, 450,932
. 182, 518 | 8, 633, 324 i 6, 009, 400
RSt 1 mw ) MRE) %) WS T i
,000, .. + 000,000 | 1 1,458,785 lieceenen. 3 3, 500, 000
South Central._...... ..| 80,958 83,196,400 i| 78,181 82,442,603 || 81,600 79, 5286, 477 o0, 101 91, 053, 512
Under $100 .vnven- - 8,336 486,694 | 8,531 494,701 || 9,0 5 g
2;88 o %gg | e 1, ggg by | 13,150 1,779,888 || 14, agx? 1,665 b 10,99 2 ggg'?ﬁ}
2 . , 2,359,000 || 9,016 9,208,908 || 10,546 9, 450, B2G 15 2,667,
#300 to $400.........| 7,458 2,453,334 | 7,860 2418856 | 7,528 475, 8 R BRHE
f} v, . i 02 2,475, 640 R
$100 to $500..-......] 5,675 2,437,481 || 5,866 2,201,458 || 5,543 2 38, 106 ﬁ(lug '2) ggg g?}:
z?u&%otagﬁogéé ...... 10,446, e |15, 2 10,008,057 ' 15,500 | 10,203,746 | 17,144 11, 261, 986
) 500, ! 430, 018,082 | 7,344 8, 334, 666 8,215 ) 256, 1:
$1.500 to $2,000. 6,120,198 | 3,007 5,020,004 || 3,259 5,414, 9 ' B
£2,000 to $2,500. ... 5,010,364 | 2,200 Loemg mgT 4,862, H ook R
: S . 4 ! a0 293 | o) 945 o 098 -
2,500 to $5,000. ... 19,960,350 || 3,583 | 1LBIE 480 | 0,648 | 1L 00NT8G I 4448 1% g;,gl A
45,000 t0$10,000.....] 1,587 | 10,103,800 | 1,032 | 10,500,203 | 1,588 | 10,047 o
sig‘ggotos;_ls,ogo . 407 4, 630, 825 "494 5, 682, 685 | ’Zgn 4 987, g?'ix "2% % 7;33'332
SootogN0.. 1T nsmmey 9t SERSRL | LadEs) i 2 858,718
X $25,000.. .. 3,765 | 1, 805, 558 | ;
$25.000t0850,000...| 13| 4,572 067 oo pemrel B Riie 1% 3ot
gooctosonont -l B RN 8| i sl rme B nE |
, ,000. . 3,191, 3,183,491 19 ¥, 233, 442 | 13 2,331, 8
$500, 000 to §1,000,000 2 1, 458, 700 3 1,500, 000 | 1 " 500, 000 | 00 o0
$1,000,000 and over..|veeemeen- . j . g i ) : i 200, 900
(PRI | RSO D feerenane mmmm e ean et 1 1. 000, 000
‘ ;
Western -.....ooon.s L asess| rismono | 46,2387 84744504 | 47,183 | 73,094,606 51,924 88,019,568 :
| 06 | , 019,
Under $100 ..reenn.. 876 64, 224, 776 49,283 | 1,085 68, 238 | 5 7 "
$100 to $200. o oa0er 582,480 || 3,500 485,997 | 4194 583, 266 | by 522 5-':3' %ﬁ ;
$200 to §300- o8 ous 900,570 || 4,526 1,026,005 || 4,880 1,120, 381 5,544 1,293 155 3
;ggg o 3588' o é %53 } :lmg ggg 1 gg(.; 1,490,008 § 4,287 1,360, 652 - 1,202 1452 643 :
08500, il 2R 48,3 X 1,405,859 | 8,637 1,529,174 a7 1, 500, 438
$500t0$1,000. ....... 11,111 7,078,007 || 11,361 7,897,018 || 11,560 7,542, 843 9 362, 17
$1,000 L0 $1,500-.....| 5,550 6,137.340 || 6,288 6,952,245 || 6,049 6,722, 683 : % b1 50
$1.500 to $2,000 2, 840 4,243,005 || 2,589 £128, 784 1| 2712 4 360, 27 3,280 5, 289, 243
$2.000 t0 $2,500 2,268 4,710,006 | 2,382 4,081,104 || 2,280 4,767, 458 - 2,800 5, 447, 100
$9.500 to $5,000. . ... 3, 008 19 785, 081 4,084 18, 814, 147 3,880 12, 551‘358 . 4,520 14,775, 851
$6,000 t0 $10,000.. ... 1868 | 11,802.620 | 1,886 | 12,048,301 | 1,804 11,351,883 2,050 9,969, 1
$10.000 to $15,000, ... 520 5, 808, 700 '458 5,102,155 || 454 5l 192, 714 "800 o er i
$15.000 to$20,000._..| 206 1,401, 506 161 2,687, 412 156 2, 50, 118 218 4615 270
20,000 to $25,000. ... 107 9,993, 921 119 2,572, 087 74 1, 586, 420 108 2071 /AT
$26,000 t0 $50,000....] 144 4,501, 852 137 1,415,432 193 4,901, 288 159 5110, 778
$50,000 to $100,000. .. 59 3,721, 460 58 3,765, 627 60 3,614,813 ) 3,707, 525
$100,000 to $500,000. . 25 4,975,837 32 5,416, 346 20 3, 369, 105 87 6,525, 351
200,000 Lo 1,000 3| Leso gl Lo e 20 1,000,000 1 750, 000
,000,000 apd ovor.. 1, 000, 000 , 000 QU0 |1 aeecerns ermancssersavslvneceonnnnn

coMp—pt 3——066
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1042 COMPENDIUM OF THE ELEVENTH CENSUS: 1890,
TaBLE 2.~NUMBER AND AMOUNT OF REAL ESTATE MORTGAGES MADE, CLASSIFIED By
AMOUNTS, BY GEOGRAPHICAL DIVISIONS: 1880 TO 1889—Continued.
1887 1888 1889
GEOGRATHICAL DIVISIONS
AND CLASSIFICATION ~ .
OF AMOUNTS. I‘]IJI;;T\ Amount. 1{‘;;’_1‘ Amount. bgi‘l.‘ Amount,
North Central «emeeneroceenmns . 2,181 $655, 440, 114 569,118 4560, 301, 074 505, 820 $637, 053, 034
100, 0emae s 27,600 1, 660, 430 26, 484 1,580, 448 95,424 1,519,432
;ilt;g ?f)izuo. 5. 055 8,504, 837 60, 627 7896, 425 g% ‘ﬁ% 8,012, 506
%200 to $300. = 72, 754 16, 533, 363 66,617 15, 047, 353 \112 15,134, 196
300 Lo $400 ees 65,525 21,184, 821 68, 182 18, 809, 611 59,230 19, 028, 690
24,00 t0 $300.. ) 52,963 92,107, 243 48,543 20, 290, 224 48, 504 20,271, 174
000, ... 168,579 108, 402,939 147,603 95,262, 574 155, 578 101, 044, 986
i??&%"t?m,guo ........ . 76, 012 85, 100, 994 68, 6 76, 555, 767 74,200 83,109, 840
$1.500 1o %2000 -.-. 82, 014 51,799, 927 23, 886 46, 600, 749 32,524 52, 611, 148
$2,000 t0 $2,500. oo ouonen . 92, 694 47,304, 040 20,734 43,256, 033 gg, 1t 48,315,528
$2.500 10 $5,000. - 2ewcnonnnen 32,344 104,153, 564 29,182 93, 784, 532 2, 108, 235, 149
, 000 £ $10,000. -« veee- 11,474 71,020, 839 9,754 00,355, 083 10,991 08,143, 900
%‘i’n e $15,000... - 2, 612 20, 686, 026 1,936 21,759, 570 2,301 95, 633, 008
; $15.000 10 520,000+ +veneee- 913 14,828, 554 061 | 10, 634, 801 808 13,988, 031
$20.000 to $25,000_. 540 11,477,857 B0 | 7,200, 805 504 10, 347, 361
; £95,000 €0 $50,000- .- oone- 733 23, 638, 361 530 | 16, 084, 174 720 25, 010, 093
‘
‘ 50,000 £0 $100,000. . .eeen.- 246 15,779,112 189 | 11,783, 084 295 14,379, 676
%mo 000 to$$5()0 000. - 100 17, 039, 657 6 10,793, 541 100 17,851, 390
$600,000 £0$1,000,000. -+ ... 3 1. 600, 000 T 4,922, 500 6 3,527, 500
1,000,000 and over.,..-oenr 1 1, 500, 000 2 3, 000, 000 : 4. 500, 000
I
South Central ..oveenen.e 105, 250 195, 384, 749 103,150 111,798, 193 120, 465 136, 687, 000
1
Under$100.... 10,767 617, 034 10578 618,121 11,185 655, 104
$100 Lo $200. . 16,792 9,260,777 17,176 2,309, 267 18,095 2,448, 208 j,
$200 to 500 - 12,510 9, 808, 357 12,298 2,820, 313 14143 3,273, 967 |
$300 10 $400. 0,396 4, 061, 020 9,507 8,123, 053 11,195 3. 677, 163
F100 tOFE0D-~+ernrvrnrannnns 7,061 3,019, 362 6,906 2,044, 740 8 430 3, 501, 803
$300 £0 $1,000 . - eennemnran, 90,578 13, 555, 575 20,597 13,577, 413 94,823 16, 474, 861
$1,000 to 1,600. .. 10,162 11, 556, 072 9,503 11,339, 998 12,508 14,204, 744
#1500 10 $2,000. .. 4,703 7,793, 768 4,899 7,009,512 B, 496 9,013, 202
$2,000 o $2,5000 . 3,467 7,330, 478 3,812 7,000, 848 4018 8, 479, 08
$2,500 10 $5.000. 1+ 2vnmrenns 5,000 | . 10,476,801 5,111 18,711, 782 6,244 20, 520, 063
i 5,000 £0 $10,000. ..o oenenes. 2,620 17,019,103 2,217 14,277,731 2,800 17,075, 647
| $10,000 to $15,000..-7.007 707 8, 116, 341 8 6, 694, 008 701 7,860, 306
. $15,000 to $20,000..-.... 202 4,783,115 230 8,769, 975 301 4,881,774
.1 $20.000 o $25,000--..-.... . 145 3,080, 101 138 2,977, 692 175 3,740, 508
. . $25,000 to $50,000.-200 185 5,862, 944 200 6,292, 057 232 7,558, 872
Lo $50,000 to $100,000. ..... 52 8,085, 137 52 3,183, 267 80 5, 003, 540
, $100,000 to $500,000. .. +... . a1 4,737, 654 23 6,978, 388 38 6, 613, 924
- . $500,000 to $1,000,000-. ... 1 500, 000 2 1,110, 000 1 600, 000
[ N $1,000,000 and over . . 3 6,701,500 }f.ceoiaiaaans |
.1 WERLEIN v eeeemmnemnsansenns . 76, 315 148, 509, 603 88,171 158, 665, 788 109, 370 207, 827, 731
i TUnder$100. cuueerenenennnss 1,460 96,557 1,774 111, 464 2,203 148,936
100 £0 $200. . 5,219 709, 878 5, 560 754, 432 7,623 1,024, 588
200 to $300. .. 8,196 1,485, 831 8,219 1,802, 870 10, 465 2,430, 634
$300 to $400. .. 5, 677 1,895, 911 8,449 2,761, 018 9, 041 2,027, 685
$400 £0 8500, +evnnenononnos 5,519 9,894, 631 6,245 9, 835, 251 8,045 3, 404, 497
$500 0 $1,00011eerunesnnnn.. 18, 410 12, 054, 296 22,119 14,325,195 95,443 16,512, 340
$1,000 to $1,500. 11,134 12,513, 104 11,791 13, 070, 080 14,961 10, 728. 768
. $1,500 to $2,000. 5, 101 8, 220, 950 5,688 9,188, 734 8,034 19. 956, 483
.1 $2,000 to $2,500. 4977 8,922, 310 4,754 9, 857, 603 5,884 19, 240, 48
A $2,500 to $5,000.-.. ..o -vens. 7, 615 24, 919, 285 7,840 95, 462, 505 10,102 33, 036, 604
45,000 10 $10,000.+. 1ev ... 3,631 23, 106, 431 8, 661 93,155, 756 4,640 99, 561, 521
$10,000 to $15,000. . 959 10, 765, 439 "978 10, 946, 418 1,337 15,021, 760
415,000 to $20,000.. ... 410 6,672,707 378 6, 065, 881 527 8,809, 978
$20,000 to $25,000...... 218 4. 685, 904 210 4,376, 581 283 5,030, 175
) $25,000 to $50,000. .. . 318 10, 332,129 208 9,580, 742 158 14, 856, 473
. $50,000 to $100,000, . 120 7,708,093 131 5 208 '
: $100,000 to $500,000 . 51 8, 200, 695 61 3' ggc Y 1w o “fé' 754 |
! ! , 661, 342 67 112737
b $300,000 to $1,000,000. ..., 4 2,100, 000 2 1, 000, 000 3 1,002, 337
P $1,000,000 and over.....,... 2 2, 000, 000 4 5,983, 338 5 9, 007, 663
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Tapre 3.—~NUMBER AND AMOUNT OF REAL ESTATE MORTGHAGES IN FORCE JANUARY 1, 1880,
AND NUMBER OF ACRES AND LOTS COVERED, BY STATES AND TERRITORIES.

BTATEE AND TERRI- OF MURTHGAGED—

TORIES.

| ! -
TOTAL, ON ACRES. }3 OX LOTS. i NUMBER

l

\

Number.| Amount. Number.| Amount, Tots,

‘\umber. Amount, ! | Acres,
! I
|

| | :

The Unitod States..| 4,777, 698 | §6,010,670,985 | 2,309,061 | $2,200, 148,431 | 2474657 | $3,510,591,554 10 | 4,161,138

Alabama .o cianean.. 3a 33| 80, 027, 983 27,424 28,702,987 | 8,308 10,265,596 | 6,088, 450 |
Avizona... 1,474 2,348, 510 715 1,580, 501 | 750 05,918 4 LLOT0 Y 957
4}rlgﬁ‘msu.ﬂ . 2?. 138 14,3686, 595 17,818 0,051, 117 | 7,820 6,315,478 i1 2,564,762 | 16,647
California . 12,647 | 241,050,181 45,127 | 120,890, 877 1 67,510 | 120,150,804 i 11,068, 600 | 187,27
Colorado «oevnnnennnnnenns 54, 600 85, 058, 793 20, 484 30, 143, 056 34,116, 04,863,737 r 5,490, 112 182,617
Connecticut 57,906 79,921, 071 12,311 15,176,736 || 45,085 66,744,335 |1 440.360 4u.416
Delaware........ 961 16,192, 690 2,768 6,640,705 | 6,873 10,472,991 || 269,624
District of Columbia. 23,023 51, 980, 580 318 9,206,977 1 23604 49,760, 312 | 17,755 | 24
Florida.ee e eoennn . 20,681 15, 505, 119 14, 004 10,020,142 | 6,587 4,875,977 | 2,820,550 | 1.,‘m(.
(Georgin ..o . 48,519 27, 387, 690 34,791 16, 909, 687 I 18,788 10,417,908 & T.769,839 | 17,049
Tdaho cooecriniaenieiann. 3,143 3,167,248 2,506 2,811,130 | 637 256,110 | 160, 561 1,572
Tilineis.. 207,233 | 384,200,150 || 128,080 | 105,289,112 || I6R,247 | 219,010,048 I 10,660,957 | 286, 148
Indiana. . 171,420 | 110, 730,643 (| 106, 155 74,553, 217 G5, 263 36,177,426 11 6,822,400 | 94039
T0WD eeune- 252,559 | 109,774,171 || 171,452 1 140,457,144 || 81,107 50,317,097 | 16,307, 145 | 163,701
Kansas...... . 208,884 | 943,146,826 || 203,306 | 174,720,071 || 93 578 €8, 496, 755 | 26,577,522 | 265,841
H | ¢
Kentueky --- 80, 284 45, 603, 748 34,612 23,779,011 | 25,672 21,013,848 | B,46L754 01,490
Louisiana . 20, 372 28, 518, 909 11, 362 15,750, 153 9,020 1 12,763,756 | 3,086,604 1R, 44
Maine... 58, 851 32, 627, 208 30, 985 14,150,646 || 27,866 | 18,476, 562 \; 4,092,208 | 25,089
Maryland . 53, 908 04, 577, 803 21, 149 27,828,090 || 42,769 | 36,746,804 L 2,062,805 | 41,556
Massachus 178,202 | 823,277,068 38,385 42,441,247 | 144,817 | 260,836,421 020,313 | 18268
i [ i H
Michignn cooeceenainann. 292,761 | 150,472,700 || 144,023 95,755,320 1 R,TIB | 54,710,371 0,609,723 | 129,732
Minnesota - 197, 7.45, 989 97, 078 75,855,562 1| 98,502 | 192,300,487 | 10,208, 647 | 194,586
Mississippi . 19, 075, 980 26, 188 15,899, 914 4,581 3,946 066 || 5,4THTI0 | B U8t
Missouri ... . 214, 609,772 1| 103,161 { 101,718,625 || 8,867 | 112,801,147 - 10,280,021 | 155,441
Montana ...... \ 8,720, 607 2,385 6, 004, 329 4,552 9,635,578 | GOL46L 7,080
Nebraghih «eveeeamcarunan. 155,977 | 132,002,322 |\ 107,175 00,508, 908 || 48,202 42,195,454 1 14,086,200 . 94,772
Nevada ...., 1,256 2,194, 995 928 1, 816, 655 328 358, 340 ‘ 366, 439 | 708
New Hampshire 25,180 18, 968, 259 14, 557 9,430, 540 10, 632 9,537,719 |' 1,151,148 | 10,455
Now Jersey ... | 141,704 | 232, 565,019 25,197 54,025,080 1| 116,507 | 178,539,528 || 1,539,601 | 172,261
New Moxico..eee.. 1,523 3, 644, 673 567 5, 830, 416 || 9; 803, 357 1‘ 1,630,725 \ 2,542
i
Now York..cceeuauuennn. 579,472 1 1,007, 874,301 | 156,814 |  217.814, 055 | 422,658 | 1,300, 061,240 | 11,872,354 | 647,780
North Carolina. 47,404 21, 471,428 36,143 14,537,449 | 11,261 6,933,979 1 4,886,717 | | 18297
North Dakota 18, 767 25, 777, 480 38,734 22,008,002 || 5,033 3,074, 384 | 4.397. 568 1 10,565
Ohio vereene. 271,055 | 250,842,188 || 11,730 | 134,107,706 || 151,825 ) 125 Tad, 482 | 7 762,136 | 210, 280
Oregon..... eeeee- 29, 553 22,028,437 | 16,250 15, 983, 361 6,303 | 6,045,076 ¢ 2,528,800 | 15,360
Pennsylvania 518,165 | 013,105,802 | 140,127 | 121,844,007 || 378,008 ' 491,260,895 | 9,206,902 | 570,38
Rhode Island. 20, 999 d(i 778,943 2,640 5, Lﬁl, 243 18, 359 | 31,518,000 | 08,5446 | 20,970
South Carolina 27,065 13,780,302 | 19,900 9. 060, 351 7,165 1 4,710,051 & 3,713,556 | B.010
South Dakota . 60,221 36,115,773 | 50.151 20, 356, 865 10,070 6,758,008 | 6,007,820 | 24,506
T ennessee. veneevnnenanann 38,470 40,421,396 ;| 17,196 16,425, 144 29,974 23,986,252 ¢ 8,018,045, 82,506
03, 864, 178 ! 72,922 75,181,355 || 20,055 | 18,732,823 3 32,102,178 | 51,508
8,040,829 | 2,059 2,496, 018 3,849 B, 614, 811 344,164 | 6111
27,007,087 | 92,704 19,439, 988 12, 094 8,467,609 11 1,667,602 | 12,342
28, 601, 726 It 20,128 16,504,282 || 14,089 | 12,127,444 | U, 487,200 20,608
Washington. ..oz ceeenn.. 29,632 44, 078, 449 18, 449 24,727,245 || 11,1831 19,351,204 | 9, 49,957 | 31,109
West Virginia 29, 857 19,702,505 || 20,450 14,517, 092 8,607 | 5,185,413 I 2,828,100 | 11754
Wisconsin . .| 164,826 | 121,838.168 | I 111738 81,535, 361 53,001 | 40,302,807 i m, 215,880 | 91,55
Wyoming ...... reemeeines 3,028 4,907,065 | 1,418 3,013,674 1.010 [ 1,953, :m 22,007 | 3,026
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' . m 4
i TABLE 4.—NUMBER AND AMOUNT OF REAL ESTATE MORTGAGES MADE, BEARING
3 SPECIFIED RATES OF INTEREST: 1880 TO 1889.
: =i
TOTAL, I 1880 1881 1882
RATE# OF INTEREST, |— T T ] R .
Namber. Amount. Number.| Amount. | Number,| Amount. Number.| Amount,
’ Totaleecenaenans 9,517, 747 |$12, 004,877,703 || 643,148 | $710,888,504 || 720,767 } $864, 310,420 || 820,809 [$1,085, 535, 000 . #
- = = = e ;
0.0 per cent...oerean.| 15,603 20, 583, 807 1,178 1,256,229 1,684,423 1,848 1,766, 11
0.3....do. 3 02,025 [loeeannnefranrmennnrenns L] LRI LT
0.5....do. 3 §, 488 ------ 800
.6, ...d 1 B R O | P SRt EEX LR S SISt | R AL ALl L e,
‘ RN 623 1, 096, 846 46 47 100, 725
; 1.2....do 1 1,500
1.3....do.. . 23 17,393
1.5....d0...- . 71 20, 088
1.6....do.... 1 5,000
1. Buee@0eraneenrnnnnn 1 379
2.0....00.00uieanss 493 1, 033‘79‘3 31 24,225 46 49,839 92 ) 373,323
; ?l . } LT |[ereacosss|omemnmarecenes e é 8 860 i , 750
| 2, 2 .
2. 97 256, 077
2. 1 3, 800
2, 1 300 .
a 2 1,865 - -
3, 2,558 7,711, 603 259, 007 397,376
3. 1 85, 000 1 85,000 [leeeeereenclsoraennnnnnn,
3 2 #, 000
3. 17 40, 385
3, 222 1,745, 202 !
3 4 19, 308
3 a8 19, 700 !
3. 5 11, 960 !
3.9 1 9, 660
4.0 Q0cieinneennans 15,585 110, 028, 563
4100 Q0eenn.. veanen 4 153, 600
42,00, eiinnaaat a1 304, 250
4.3 497 5,803, 433
4.4 6. 178, 300
4.5 192, 848, 692
4.6 203, 900
; 4.7 170, 600
: 4,8. 2, 807, 500 9 28, 190 0 38, 850
‘ 5.0. 1,510, 238, 043 14,525 | 07,088,230 || 22,280 | 108,025,173
. 5.1. 150,450 || L1 4,000 {[eeccmeeniierenencoreaci|loemnenaeliann.
‘ 5.2. 421, 008 41 33, 870 39 45, 550
; 5.3 16, 851, 029 2 82, 456 15 69,725
8 5.4 206, 794 2 3,000 4 16, 808
5.5 68,151,765 1,088 3,885,153 1,435 4,965, 603
5.0 1,050 [|oavervonee/remermaccennclliammareeneliasaraeeannns 1 500
5.7 L N ORI | RPN NI | RN N
5.8 776, 567 2 4,900 5 8,000
; 5.9 1 LI (PR FREURIY AU PPN | R JOP
6.0 3,456,110 |  5,066,403,511 283,052 | 428,260,430 || 317,850 | 408,888,177
6. 71 81, 300 . 7 9,700 5 6, 000
6.2, ...d0... . 2,112 2,520, 049 | 1 450 112 124, 650 | 145 143, 600
6.3 ...doee.e. 1,305 1,805,750 | 18 19, 746 49 66, 934 41 64,408
8. 38 44,700 feenninend e 7 9,700 5 2,500
6.5.. 18,345 37,551, 216 1,305 2, 408, 800 1,550 2, 661, 702 1,852 2,832, 281
6.6....4d0. 304 735,330 1 300 9 2, 000 T8 , 300
6.7....d0. e 143 242,808 ! 2 17, 000 9 16, 450 12 25, 6680
6,80 deenernerrannn 197 380, 805 5 10, 700 9 30, 045 18 69,915
6,9....do.. 210 250, 200 1 1,200 [1ecenneeenslennaansennses
7.0 1,071,330 | 1,261,762, 072 | 83,183 | 04,708,027 | 107,233 | 118 873,180
7 1. . 29 42,323 | 1 978 5 2, 550
7.9, 1.017 820, 626 | 61 41,750 | 62 43,820
7. 1,179 2, 066, 486 | 136 150,147 | 110 179, 488
7.4 14 83,078 |[veecranilenn N | O PO 1 ........................
7.6 21,179 33,522,624 718 1,234,136 953 1,416,115 | 1,163 1, 698, 881
7.0 13 40,280 |l .o.ooeo.n N | ereetraneaas | I R,
7.7. 10 87,905 i|..... B 1 800 | 4 73, 306
7. 8.. 3,050 2,718, 368 | 3 12,700 2 15,200 | 45 214, 805
7.9.. 2 2, 900 ‘ T N | I S i ........................
2? 2,187, m;wg 1. 997, 449. &:gg i 152,020 | 131,116,870 )| 170,688 | 130,100,082 || 182,628 | 155,404, ggg
1. . , 450 | | 1,4
. &2 do : 450 100,28 | i 560 : 10,200
; 8.3....do....... 729 1,688,127 | 21 80, 347 17 48,460
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TABLE 4.—NUMBER AND AMOUNT OF REAL ESTATE MORTGAGES MADE, BEARING

SPECIFIED RATES OI

INTEREST:

1880 TO) 1889—Continued.

1883 1884 i 1885 : 1886
RATES OF INTER i i
EST i 7 B g
Number. Amount. Number, Amount. 1‘,\'\1mbur.f Amonut, Numbex'.i Amgouunt.
i I
Total.uen.- 877,817 | #1, 090, 857, 825 907, 681 | $1,113, 804, 60 : 97, B2 ’ $1, 136, Uﬁ;.. 1, U47, 831 31 300, BOK, 011
0.0 pm‘gent...... 1,478 2,055, 185 184,203 1 1,787 ; LeoLeem g, 7»9 2, oai;';ii

gopezsgees

g pn £ 22
f- A = = s o] 3D LD

ISl of b ok w

JRY [ P,

samorEn
06~ 3 S

smam

WD D

pooe o

6.8....80 1 u0aes
8.9....d0..00nnn-

1
194, 602
s
28

354 oLL

12,783, 467
4,900
40, 000 12 117,050 |
114,740,808 || 82,076 | 130,985,008 |
3, 500 || 4 4,200 |
42, 480 a1 20,195 |
84,700 20 59,300 |
4,100 2 7,200 ¢
5, 867, 191 9,000 8,325, 164 |
......... T Ry e
118, 550 | 7 76,050 |
............... 1 2,000 |
108,562,155 835,077 | 485,261,605
2,700 10 11,100
219, 775 39 256, 065 |
98, 335 72 100, 950 |
3,900 7 6,200 |
3,124,843 1,622 3,157, 260 |
193,759 123 245,372 |
3, 300 13 20,230 |
45, 074 18 95,915 | ;
14, 050 3 1,100 |
124,638,413 | 102,800 | 130,854,508 .
1,845 4 5. 200 |
50, 450 84 06, 800 |
204, 080 5 160, 435 |
1,200 5,900
2, 589, 558 1,879 2,881, 684
V3 4 36, 400
"""" TS TE N B |
171, 675, 80 2oi'6"’é' Rt 3&1’61&' ;
""""" 93,043 o 40 850
76,432 35 95, 850

5,708,501 |
3, 0o I
18, 100 i

800\

i

3,000

62,459

182,831
ST, B
1, 643
18, 458, 493
....... W 209%‘11 gl
12 87, éwm m 693, 060
1321 15, "96. 220 l TTUaaar | e A5, Rl
1 “w iaouo
16 295, 900 25 202, 535
29,807 | 148, au.s 47,894 | 190,080,572
1 71 22 3 75
50 129, 847 11
3 67, 90 124
6 23,700 2
2,256 6,213,344 | 2,605
e ey
8 211, 800 *‘ 5
346,159 | 467, 119 837" | ""360, 067
71 950 | 1
298 | -‘o 370 234
8 | 181, 554 145
‘ l
3 | 5,900 | 4 5,500
1,342 2,728,672 | 1,798 3,954, 230
118 ‘216,999 | 16 15,750
10 19, 650 ; 10 7,440
9 26,350 7 37,700
6 2,500 14 15,050
103,887 | W72T,03 | 112,038 | 125,599,089
b 1,550 | 1 20, (10
88 60, 180 ¢ i, 125
88 22172 87 167,757
P T I TR AT 3,243,106
3800
39 368, 230
R '"'iéé.'é"l'éi)é'i' ETTR TR 225,050, 030
creermanan reareineusmann 1 Bil]
3 29,000 | 92 78, 895
34! 107,773 | 7 260, 408
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COMPENDIUM OF THE ELEVENTH CENSUS: 1890.

TABLE 4.—~NUMBER AND AMOUNT OF REAL ESTATE MORTGAGES MADE, BEARING
SPECIFIED RATES OF INTEREST: 1880 TO 1889—Continued.

1887

1888 1889

RATES OF INTEREST. - —

Number, Amount., Number. Amount. Number. Amount,
Total emennnn reeenmnoaaas 1,167,005 | $1, 571, 982, 665 1,122,131 | $1, 518, 044, 856 1,226,828 | $1, 752, 6og, 274
0.0 DOL CENturansnencnaeenennenes|  LER 2,770, 584 2, 085, 047 1,917 2, 559, 278
08000 caeenn 1 2,025 . 2 60, 000
0.5....d0 caeerns cevaone| emminiaas -- 1,500
" ceenee 1, 500
141, 928
SSUURUTOUT At | - I Ey
2,125

3.2....do
d.3....do
3.8....4d0
3.6....do
3.7....d0

3.8....do
3.9....do
4.0....do
4,1....do
4.2....d0

4.3....do

4.4....do.

5,0....do
51....do

8.¢%....do .

6.3....d0

L 5....do
d

NN aopos

7.2....do.

7.3....d0
T.4....do

7.5,...do .

7.6... do
oo do
vee o

ki

7
7.9.
8.0.
8,

8

8

.3..0.do

!

128, 326
3

165

08

5

5
2, 829

R N N AT

10, 000
780, 633

12,300

1,401,825
165, 000
31,0186, 933
100, 000

570, 900
214, 660, 362
95, 500

29, 470
1,925, 140

3, 000
9,409, 187
650

6, 802
167, 450

79, 979, 821
11,850
285, 6556
286, 025

4,207,885
81, 050
21, 450

91, 300
157, 627, 997
2,600

150, 406
191, 122

2, 21
5,185, 622

cerercneninn a0
392,928
2, 800
309, 125,111
800

36, 400
258, 409

2,247

390, 634
17

301

267

4

2,861
10

26

15

78
124,755
2

181

128

3
3,325
2

255, 048
1

81
147

61, 919

24,548, 003
150, 000
22, 400

1,500, 572
800

30, 537, 472
16, 000

69, 200

808, 753
215, 945, 190
56, 700
71,403

4, 361, 102

31, 072
9, 837, 200

580, 507, 206
18,400

370, 624
367,135

1,050
5,734, 704
7, 650

28, 870
52, 590

93, 800
151, 205, 584
4,300

153, 539
281,927

30, 900
5,242, 809
,330

1, 600
445, 438

237, 435, 285
400

67, 800

188, 471

102
61, 617
[

62
3,675

s

4,232

456, 225
10

414

385

5
2,772
14

29

24

33

188, 342
3

169

189

P

3
4, 048
4

19, 850

2,129, 263
8, 501

41,516, 652

75, 000

85, 100

707, 412
273, 870, 466
25, 700

94, 625
9,753,770

115,134
11,509, 576
500

12, 008
82, 956

897, 324, 357
10,000
523,910
449, 845

g, 050

6, 650, 790
15,150
52, 700
57, 851

30, 600
172, 243, 518

120,546
144,578

35, 057
7,379, 259
700

8, 000
592, 459

267, 556, 688
4,250

" 43, 050
857, 760
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TanLe 4.—NUMBER AND AMOUNT OF REAL ESTATE MORTGAGES MADE, BEARING
SPECIFIED RATES OF INTEREST: 1880 TO 1889—Continued,

TOTAL, 1880 1581
RATES OF INTEREST, [—— el | p— { p—
Number, Amount. | Number,| Amount. }’ Number.] Amount.
! H
g.g perdcent 2338 $278, 608 2 $600 (‘5 .............. beetraran S R A eemaen
.5 14,049 22,342, 330 232 261, 446 397 £063, 390 | 64 520,
8.6. 144 "t0gass |, T L] s ... et #, 220,400
8.7 265 189, 208 1 300 1 ) [ 17, 650
8.8 185 730, 736 3 4,413 | 7 31,025 | 13 105, 778
8. 3 2,500 [leveeee s evmeren | R I R
9, 247,752 255,136,411 |1 10,875 | 0,677,888 || 15,241 | 18,833,407 | 1717810, 085, Bk
9. 234 105, 266 50 17, 850 55 18, 988 | 59 21, 070
9 123 931,510 1 450 llevaeensnndecnevnnennn... ; 6 4,480
9 252 473, 024 1 1,400 J 6 ‘ 30,050 | 1 40,175
9. 8 28,800 ..ol | 1 5,000
9.5....do.. 9,829 6,285, 678 233 326,185 | 300 357, 123 235 415,278
9.8....do 15 41,950 (.ol NI | A 4 17, (00
9.7 11 33, 664 1 900 . orrenemafevmannnnnannnn 1 9, 00
9.8....do 107 272, 206 1 31, 000 2 2, 000 7 16, 800
i il
10.0....d00ceennnnnn.. 1,624,140 | 1,112,280,007 || 122,000 | 71,283,520 || 126,508 | 76,223,826 | 133,542
10.1....do... 1 5, 000 )
. 2 2, 600
110 226, 451
12 7,900
1,863 4,306, 33
3 5, 650
I 25,075 1
33 88, 23] , 250 2 6, 500
14,151 18, 385, 068 1, 248, 022 784 1,209, 494
89 52,400 1 B3R RO PN DTN P MO
7 208, 850 27 105, 105 1 2, 500
73 32,260 [looenenns.l] Y O N 8 (| P
780 1,011,016 9 345, 504 50 102, 205
3 18,250 Jl.aenennns RO | 3 13, 250
11 61,400 3 26, 000 3 10,500
35 102,755 5 39, 580 14,100 3 2, 400
2 4,800 9 4,800 1. ‘ PO
288, 334 237,479,842 || 20,145 | 16,107,207 || 18,507 | 15,571,423 || 19,027 17,220,312
1 200 Jleenruenunslonsncavanonns P 1 DR | P D
| !
1 400 | cneeneennlenecnransennns [ ; ..... everanes
23 51, 147 2 TN [ R
8, 680 5,500, 314 392 415,282 || 342,122
2 3,628 [|ovesirnniilinanns erionan I“
23 33,146 8,100 4,402 ;
5,562 7,380,903 ; 7 164,725
1 1,000 i
2 ) ’é‘éo
19 40,807 j
3 4,250 1,000 |
1,250 2,007,133 265 023,004 216,558 | 110,163
3 7.520 ........ Sl e 1,150
2 1,750 . N IR
10 18,720 2 1,000 6,000
1 2,400 1 2,400 % ................... T
2,449 3,079, 568 175 313,035 | 287,965 | 216 201, 410
2 996§... .............. crvsaan P e
4 5,638 1ot rmeninrsoeeeanaae | 50 |
6 6,950 2 1,200 J AR
129 182,219 6 9,762 8 1,850
| i
8 53, 551 1 LIS O P yu et | ISR O
37,185 27,426,085 || 2,730 2,474, 630 81T | 2,202,808 | , 214 2,508, 203
1 600 | rwvnaanenaan
15. 4. ...do. 6 2,600 |
13 TR 1 YN 9 5,370 : vernnnesraen .
1 1,600 eeerecmnanioanen T 1,800
BN O A S N SN AN
97é 751, 468 | 50,332 | 54,108
55 50,203 | 7 12, 610 4,635
1 LU P I R esmemrosereans
935 544,102 | 10 ] 5, 343 23,477 | 4 23,300
9 3,200 [Jaeremmennafovas [ ) Cimaemeiaraaes
111 102,372 | 4 4,137 |
.3....do.. 1 %1 EPE s
Mdeen d0,ens, 1 200 areesesilniti il
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COMPENDIUM OF THE ELEVENTH CENSUS: 1890.

TABLE 4—NUMBER AND AMOUNT OF REAL ESTATE MORTGAGES MADE, BEARING
SPECIFIED RATES OF INTEREST: 1880 TO 1889—Continued.

1888 1884 1885 1886
RATIS OF INTER-
8T,
Number. Amount. Number. Amount. Number. Amount. Number. Amount.
25 $50, 073 2 $56, 700 23 $47, 605 $10, 073
1, 005 1, 674: 107 1,168 1,944,124 1,265 1,908, 145 2271 8,145,970
3 3, 800 1 BB0 [|evennenacataaens . 8 2, 650
i} 21,158 2 1,700 16 11, 600 30 24,213
14 54, 624 24 1386, 688 16 59, 400 28 103, 805
700
20,211,918 31,756 380, 601, 747
17,900 1 500
12, 200 24 18, 550
80,873 24 79,027
13, 384 1 700
666, 372 286 668, 513
8,000 |[vaeeannn S EOOTRR
....... vaaneans 2 3, 500
1,000 15 63, 140 32 62, 150
105,912,534 {171,282 109, 391, 404 182, 037 118, 913, 946
RRROURINN USSRt [SUSRRRNRRRIN | B 100
2,400 7 30,480 27 31,720
................ 4 2,100 5 3,200
131 372,757 173 424, 581 193 415,018 319 511, 370
1 250 1 200 {|eaeiiaanafennan PP PN | [ P
X 1 1,200 |loeemeeenasfennns everenranillemnnnennns B | O DU
. 1 1, 000 2, 600 6, 753 1,8
1.0 835 1,075,727 1,268 1,586, 064 1,283 1,508, 182 1,736 2,497, 495
58 26, 200 27 8,800 Hiveerornnnnn remieaneena.
2 1,500 9 12,546 15 9,775
1L [ T - N PO 1 | O [ 45 19,100 24 9, 200
I11L,5....d0cennnnns 87, 5460 55 135, 669 09 177,708 89 149, 887
3 PR Y (- T pR N R [ | P R | F [ N | S P S
b 3 U DU T2 JU O FO o P | FY SR | S SR | ISR AP
%} 8... .s{o ........ 9 9,875 1 550 3 13, 940 6 9,710
R T | | |
:Jlg g . ..go. veaeess| 24,408 18, 807, 052 20, 042 23,930, 556 82, 683 25, 444, 608 36,122 28,011, 810
1 N 1 PR, vernerasaa]eanan RPN | PR (RN | PRI P R | FY T,
12,20 cflO. cenmcacfecanenn e sfreresrrernoaranallionnaenans P | I P cnansnraeraaaes
12.3....do........ 000 400 17, 800 0
12.5....d0. euene- 942 542,793 614, 881 637, 6598
B R 1 T ) P,
12.8....d0c.eeinn. 2
BN PR s DO, 189 148,744
o T 1 s . ..
2....do

secacssipneraaan

cosmantseranasndd

28,150

6,100
3,093, 688

23, 768

9,900
9,475, 258
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TaBLE 4.~NUMBER AND AMOUNT OF REAL ESTATE MORTGAGES MADE, BEARING
SPECIFIED RATES OF INTEREST: 1880 TO 1888—Continued.

1887 1888 ] 1559
RATES OF INTEREST. e "
Number. Amount. Numwber. " Amount. | Number. | Amount.
) o :
1 $12,252 34 | $34,784 ¢ 1 $66, 431
2,332 8,517,357 2,203 | 4,277,139 | 2,512 . 3,729, 171
108 , 084 26 34,750 | ; 2,8
33 18,420 71 9. 250 90 55, 1u0
21 110,489 18 ¢ 68,900 . 39 56, 104
1 1,700 leouseinne.n. ‘ ‘
35,318 38, 257, 344 29, 525 26,672 2,341, sﬁs
T IO TN 1 2 6, 000
1 156, 400 5 3, 21, 240
421 128,779 29 | 74 104, 480
............ 2 2 5, 400
913, 240" 334 303 792, 362
250 2 4 1,100
8,200 2 :
24,763 10 l
186, 002 137,826,778 ' !
1 5,000 ; ‘
2,500 1 ‘
96, 222 |
s[ranscrscensssans | ]
821 £95, 890 207 338,403 | |
. O P e I Rt
0.7....d0 . 1 2,000 2 1 R.:’r emramaenaeeass fewsnmrnannesssas
io g....do . 5 22, 200 1 W | 5 8,7
1L.0....do ... 2,392 3,042, 054 2,477 2, 516, 863 ; 1,045 | 2, 386, 890
2,800 { [N PPN RO
H o

13.4....do

18.5....do
13.6....do
13.7....do
13.8,...do
13,9....do

17.40000@0 veiiiineivnnrreeniennes

38,273

sasamparanernees

72,373

1,832, 964
000

f

175, 556

caravasmmerensle

28,249 ¢
il

440
15,030 |

[reseenranineas

325

R

24

18
4,384

cuwvmmvsevserve

2 1,970
i FT Y B VATl
8 8 B75

170 99, 889
veenasnaerennslosivennan st
1 1,500

815,565
8,750

43, 450
5,500
2,008,807

T i00
136,113
950

90
97,000

..............................

11,483

1




| 1050 COMPENDIUM OF THE ELEVENTH CENSUS: 1890.

5 Tapre 4.—NUMBER AND AMOUNT OF REAL ESTATE MORTGAGES MADE, BEARING
| SPECIFIED RATES OF INTEREST: 1880 TO 1889—Continued.

=T = - — f T ——
TOTAL. l 1880 1881 1882
RATEE OF INTEREST. |- !
Number. Amount. Number.| Amount. Number.| Amount, ||Number.] Amount,
17.6 percent . ....... 12 $13, ggg 3 $3, 745
B\ 2 DU U rones 1 £ 1 I PR IOy |
28,393 18,553, 485 2,771 2,124, 581
3 117 Y PR PR PR
] 1 27,600 fi..e00nnnen rrerrrnreanees
| 19
i 2
7,314
1
1
310
2
1
™
1
! 1
! 1
i 9
i 4 1,000
: 16,330 9,320, 955
208 106,718
1 250
3 840
32
27.5....80.00000nenee 1
28.0....8000aacieea.n 8
20.3....80.c0eeaarnan 1
1,450
2
11
7
4
3,074 ;
4 j
i
2
¢ 605 :
} 1 --------------
j 67
i 1
: 1
i 465
3 14
1
2
9
1
3
1,042
61.0....d0o..c.. [P 1
62.0....10.ueenns - 3
2
2
1
6 i
33 9. 060 8 5, 200 2 300 3 860
né 3%.2(118 -------- P . 1 1,500 fleeeeeniiiifeeiaanis
3 3,016 1 ot 3 800 : L6
* 1 sPevsrmscusisemnsnnrrenn=e
10 2,859 fanianon, ceerreseaaaany 4 1,279 1 100
1
90. 0 8 1
. 96,0~ d0weneneneon. 11
s 97.0....doeooineenns 1
t 100,0....d0.veniveran. 1
108.0....d0c.oease .. 2
120, 0eeeedOnnnnenaans 54
& 130.00eccOuinnnnnane. 1
| 136.0,0ndO.eennnnnn.a. 1
i L LVI R, ORI 4
150, 0. ... doecceenn.. . 2
160.0....d0.errenen .es 2
180.0. ... 0Cerevenennn. 2




REAL ESTATE MORTGAGES. 1051

TABLE 4.—NUMBER AND AMOUNT OF REAL ESTATE MORTGAGES MADE, BEARING
SPECIFIED RATES OF INTEREST: 1880 TO 1889—Continued,

1883

1885 : 1886
RATES OF INTER- i

Number. Amount,

i |
Amount. ' Number.| Awount.

. $2, 500 i $4, 000
. - BT . e 450

3,45 $2,180,530 )2 1,473, 543
( i

1,500 i 992
4,300 1o ... .
103, 98¢

700, 651
230

21,880 | 21,785

* vaselinmana i

18,131 ¢

100.0....do

B N TN ) VO DR R N P, cens
120,0....d0 ki

130.0....d0
136,0....do

144,0... .d0..ucn-
150.0....do
120.0....do...
180.0....00.0u0.-.

|




1052 COMPENDIUM OF THE ELEVENTH CENSUS: 1890.

TasLi 4.—NUMBER AND AMOUNT OF REAL ESTATE MORTGAGES MADE, BEARING
SPECIFIED RATES OF INTEREST: 1880 TO 1889—Continued.

1887

1888

RATES OF INTEREST,

Number.

Amount.

Number.,

Amount,

Number.

18,7....

18.0....d0 veunnns tesassaarrennan
19,5....do ..

52,0..2.00 coviirieracniniiinaan

100.0-...40 ceerrrvnarenurronsnen

108,0....d0 comenamuavreesnneenas
120.0....40 ....
130,0....40 .cuven

144.0....80 cemrnvnaannes
150.0....40 cenvecnanenn
160,0....d0 siieuiiianrannanacnnn,
180.0., .00 ceuernavnnransrnnmseen

1
sremessesscess
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