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HOUSING
MORTGAGES ON NONFARM HOMES OWNED AND OCCUPIED BY NONWHITE

INTRODUCTION

GENERAL

This Supplement +to the fourth series of Housing bulletins
presents 1nromf.19n on the financing of homes owned &and occu-
pied by nomwhite households. The data were obtained in the
Census of Housing taken as of April 1, 1940 as part of the Six-
teenth Decennial Census of Population,

The subjects covered include, for first mortgages, amount of
outstanding indebtedness,  type of payment, frequency of pay-
ment, interest rate, and holder of mortgage; and for mortgaged
propertles, the value of property,.existence of junlor mortgages,
and outstanding indebtedness on <first and Junior mortgages.
These characteristics are shown for mortgages on l-~family non-
farm properties in structures without business owned and occu-
pled by nonwhite households. Detalled statistics on these
subjects are presented for the United States, regions, and di-
visions, and for those States and for citles of 250,000 inhabi-
tants or more having 750 or more 1l-family nonfarm mortgaged
properties owned and occupied by nonwhite households. .

Mortgage statistics for all .owner-occupied 1- to 4-family
nonfarm structures are presented in Volume IV of the Reports on
Housing, entitled 'Mortgages on Owner-occupied Nonfarm Homes'
and comprising the fourth series of Housing bulletins for
States. The United States Summary, constituting Part I of the
volume, presents detalled data for +the Unlted States and
regions, &and selected data for divisions, States, cities of
50,000 inhabitants or more, and "principal' metropolitan dis~
tricts, that is, those having a central city of 100,000 inhabi-
tants or more, or a gross population of 150,000 or more. The
State bulletins present detailed data for the State, Tfor each
city of 100,000 inhabitants or more, Tor each principal metro-
politan district, and for the urban and rural-nonfarm areas of
the State outside the principal metropolitan districts. Limited
data are also shown for counties, urban places and rural-non-
farm parts of counties, for similar areas inside metropolitan
districts, for census tracts and tracted areas, and for wards
in untracted cities of 100,000 inhabitants or more.

In addition to the present Supplement +to the fourth series
of Housing bulletins, another Supplement, entltled "Mortgages
on Owner-occupied - Nonfarm Homes Bullt In 1935 1o 1940" covers
the subjects shown Iin the basic table of the present Supple-
ment, and also shows data on frequency and amount of payment on
the first mortgage, and estimated rental value of the home.
Figures are shown for regions and States, and for selected
cities and metropolitan distrilcts of 250,000 inhabitants or more.

Related reports on housing.— Housing statistics for small
areas are given in volume I of the Reports on Housing, entitled
"Data for Small Areas" and comprising the first seriles-of Hous-

ing bulletins. Limited tabulations of housing data, Iincluding
the mortgage status of owner-occupied nonfarm homes, are pre-
sented for States, for counties, for incorporated places of
1,000 inhabitants or more; for minor civil divisions, and for

metropolitan districts.

Supplements to the first series of Housing bulletins, en-
titled "Block Statistics," Ilnclude a separate bulletin for each
of the 191 cities which had 50,000 inhabitants or more in 1830.
Tabulations of the type presented in the Tirst series of State
bulletins (Volume I) are shown in these supplements by blocks
and summarized by census tracts or wards. Moredetailed statis-
tics on subjects other than mortgages are presented for census
tracts in a series of bulletins on population and housing - one
for each tracted area.

General statistics on housing are presented in Volume II of
the Reports on Housing, entitled "General Characteristics" and
comprising the second series of Housing bulletins for States.

In this volume the more important items .are shown separately
for the various occupancy, tenure, and color groups. Housing
data are presented for States, for counties, for rural-nonfarm
and rural-farm parts of countles, for urban places, and for
metropolitan districts. :

Purther cross classifications of housing data with monthly
rent or value of home are shown in Volume III of the Reports on
Houslng, entitled "Characteristics by Monthly Rent or Value®
and comprising the third serles of Housing bulletins for States.
Statistics are shown for States, for clties of 50,000 inhabi-
tants or more, and for principal metropolitan districts. Sepa-
rate figures for nonwhite households are included for selected
areas.,

Arrangement of tables. — Table 1 presents statistics for the
United States, regions, and geographic divisions. Teble2 gives
comparable data rfor selected States, and table 3 for selected
cities or 250,000 Inhabitants or more.

DEFINITIONS OF TERMS AND EXPLANATIONS

Brier derinitions or explanations of the terms used in this
Supplement are presented Iin the following paragraphs. Copiles
of instructions to enumerators and of the occupled-dwelling
unit schedule used in enumerating the mortgage data may be
found in Part 1 of Volume II of the Reports on Housing.

Regions.— The four regions referred to in this Supplement
are groups of geographic divisions. The region designated as
the Northesstern States represents the grouping of the New Eng-
1and and Middle Atlantic geographic divisions; <the region re-
ferred to as the North Central States comblnes the East North
Central and West North Central divisions; the South represents
the total of the South Atlantic, East South Central and West
South Central divisions; and the West combines the Mountain and
Paciric divisions.

Urban and rural areas.— The 1940 census data for population
and housing are tabulated in three broad area classifications--
urban, rural-nonfarm, and rural-farm. The urban area 1is
made up in general of cities and other incorporated places of
2,500 inhabitants or more, and all territory outside these
places 1s classified as rural, The rural area Is subdivided
into rural-nonfarm and rural-farm on the basls of farm resi-
dence, without regard to occupation. The statistics presented.
in this Supplement are restricted to properties in urban and
rural-nonfarm areas, as mortgage data were not collected for
farm properties in the Housing Census.

Nonwhite household. — Properties are classified by race of
head of household in accordence with the definition used in the
1940 Census of Population. Nonwhlte heads of households com-
prise heads of Negro, Indlan, Chinese, Japanese, Filipino,
Hindu, Korean, and other nonwhite races, and of mixed white and
nonwhite parentage. Persons of Mexican birth or ancestry who
were not definitely Indian or of other nonwhite race are counted
as white.

In this Supplement, statistics are presented for mortgaged
properties of =11 nonwhite reces combined, except for the State
of California for which two groups, Negro and "other nomwhite'
are distinguished.

1-tramily properties. — The l-family properties to which the
statistics in this Supplement apply consist of owner-occupled
mortgaged properties in which the properties covered Dby the
mortgage contained only one dwelling unit, The properties in-
cluded are predominantly 1l-family detached houses, but &lso in-
cluded are those dwelling units in attached structures which
are individually owned and occupied, A dwelllng unit 1s the
1living quarters occupled by or intended Zfor occupancy by one
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household. A dwelling unit or property is owner occupied 1f it
1s owned wholly or in part by the head of the household or some
related member of +the famlly 1iving in the dwelling unit or
property.

Value of property. — In reporting the value of & mortgaged
property, the enumerators were instructed to ascertain from the
occupant the estimated current market value of the ldentical
property for which the mortgage characteristics were reported.

First and Junior mortgages. — First mortgages, Iirst trust
deeds, and land contracts are classified as first mortgages.
Any mortgage or deed of trust other than the first mortgage or
first deed of trust 1s classified as a junior mortgage. The
Tigures for number of properties with rirst mortgage only and
for properties with first and Jjunior mortgages are based on the
enumerated data Tor the amount of outstanding indebtedness.
The debt on the first mortgage and the total debt on all Junior
mortgages were enumerated for each property as two separate
items. The enumerator was instructed to enter ‘'mnone" in the
space for the amount of the Jjunlor ‘mortgage when there was no
Junior mortgege on the property. In many cases, however, no
entry was made for the Junior mortgage. It 1s reasonable to
assume that a junior mortgage was actually outstanding in only
a small proportion of such tases. In the tabulatlons showing
the amount of outstanding indebtedness, properties having first
mortgages but not reporting on Jjunior mortgages were combined
with properties having first mortgages only.

Outstanding indebtedness. — The amount of indebtedness re-
ported for a mortgaged property is the present mortgage debt or
unpaid balance, including unpaid principal and past~due interest.
The reported debt on first mortgages relates to all mortgaged
properties, including those where there was also a Junior mort-
gage. The debt on first and Junior mortgages 1s equal to the
indebtedness on first mortgages on all properties plus the in-
debtedness on Junior mortgages on those properties reporting
Junior mortgages.

The relation of the debt to value 1s based on the amount of
outstanding indebtedness and value of property’ at the time ‘of
enumeration. No Information was obtained in the census on
either the original amount of the present mortgage or the date
of the loan.

Interest rate. — The interest rate reported 1s the annual
rate of interest currently charged on the first mortgage. In~
structions to enumerators specifled that fees and charges in
addition to the regular rate of interest were not to be in-~
cluded.

Holder of first mortgage. — Mortgaged propertles owned and
occupled by nomwhite households -are classified according to
type of holder of the first mortgage. The relative importance
of various types of holder &as measured Dy number of mortgages

. by adding the dollar amounts
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and outstanding indebtedness 1s affected by certain errcrs
arising from improper reporting and classification. Enumera-
tors were Instructed to report, wherever possible, the actual
holder of the mortegage, as distinguished from the mortgage
company or individual who while not the current holder' may
have originated the loan or acted as an agent in collecting
the payments. TFallure to report the actual holder in such
cases, tends'to create an overstatement for mortgage companies
and individuals, but 1t is belleved that this type of error is
infrequent for properties owned by nonwhlte households.

The data for mortgages held by commercial and savings banks
are shown both separately and combined because 1t is believed
that in some States where there are no mutual or stock savings
banks, or where such lnstitutions hold only a small percentage
of the mortgages in the State, some mortgages held by commercial
banks were erroneously reported as held by savings banks. In
these States, the eombined figures for commercial and savings
banks may furnish a more accurate representation of mortgages
held bty commercial banks then the commerclal bank figures alone.
In New York and in the New England States however, and in a few
other States where savings banks are important agencies 1in the
home financing fleld, this error is probably less common.

The category designated as t'building and loan association"
includes cooperative banks, homestead associations, and State-
chartered and Federal savings and loan assocliations. It 1s be-
lieved that the Housing Census data for mortgages on all 1- fo
4-tamily properties are understated for building and loan as-
sociations and overstated for commerclal and savings banks.
These differences are indicated by 'comparisons of Housing
Census data on outstanding indebtedness with estimates based on
reports of assoclations and banks to State and Federal super-
visory authorities. It is probable that differences of this
type are also present in the data for properties owned and oc-
cupled by nonwhite.

Type and frequency of payments. — The basis for determining
type of payments on the first mortgage was: (a) Whether or not
the borrower was required to make regular perlodic payments
(either principal or interest or both); (b) if regular payments
were requlred, whether or not they included an amount for re~
duction of principal; and (¢) 1if regular principal payments
were required, whether or not the payments also included an
amount for real estate taxes. The frequency of the required
payments was reported &s monthly, quarterly, semiannual, annual,
or other. :

Averages. — The average debt and average value were obtained
reported and dividing by the
number reporting. The average interest rate was obtained by
adding the interest rates reported and dividing by the number
reporting.




Table 1.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. A:

. Average and shown
where base is less than 100} - a8 percent not
Reporting | Building | COMMERCIAL & SAVINGS BANKS Lite Home
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder and loan . Mortga Owners’ . Not
BY SUBJECT Total of first associa- Totsl Commer- | Savings |Rsurance compgaﬂgye Imngoar- Individual| Other i
mortgage tion cial bank bank | Sompany poration | holder
UNITED STATES
1-family mortgaged properties | 123,168 119,364 27,875 14,362 8,152 6,210 1,180 4,916| 24,200{ 38,053 8,688 8,799
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebtedness, 108,096 106,178 24,715| 12,996 7,427 5,569 1,053 4,594 21,572| 33,629 7,619 1,918
Under $500 40,972 40,102 7,389 4,451 2,922 1,529 182 1,444 4,431 18,967 3,288 870
_$500 to $999. - 26,211 25,808 6,525 2,72 1,521 1,191 198 1,073 6,464 7,044 1,792 403

$1,000 to $1,499 14,778 14,567 3,923 1,754 922 882 128 830 4,154 3,058 922 211

$1,500 to $1.999 8,774 8,637 2,372 1,180 594 586 108 392 2,512 1,599 474 137

$2,000 to $2,499.. 6,571 6,479 1,686 994 493 501 102 3158 1,808 1,197 77 oz

$2,500 to $2,909 3,188 3,136 848 527 262 265 77 168 744 545 227 a7

$3,000 to $3,009 4,197 4,181 1,191 ne 879 838 114 299 849 675 286 66

$4,000 to $4,999, 1,811 1,770 491 326 175 151 59 172 887 265 120 4

$5,000 to $5,099. 788 767 180 146 74 72 33 60 1s2 145 71 2

$6,000 to $7,499 479 466 1086 1z 48 64| y =6 22 89 78 33 13

$7,500 to $3,999. 209 204 40 45 22 23 14 14 4], 38 13 5

$10,000 and over. 113 111 14 82 15 17 16 5 12 18 14 2

INTEREST RATE ON FIRST MORTGAGE
Reporting interest rate ... | 114,043 112,769 26,133) 13,682 7,761 5,871 1,083 4,712 24,290 35,082 7,887 1,274

Under 4.0%, 864 833 169 91 50 41 7 48 - 346 178 25

4,0% ) 1,786 1,684 374 229 108 126 18 94 - 710 259 52

4.19%, to 4.49, 2 1 - 1 - 1 - - - - - 1

4.50 25,772 25,690 417 265 155 110 46 132| 24,200 202 338 82

4.6%, to 4.9, 2 2 1 1 1 - - - - - - =

5.0 8,631 8,464 2,141/ 1,752 853 899 170 563 - 2,717 1,121 187

5.19, to 5.49 a8 38 11 7 3 4 1 2 - 10 7 -

5.59 2,766 2,723 961 843 349 494 72 241 - 387 219 43

5.6%, to 5.9% 10 10 5 3 1 2 - 1 - 1 -

6.0 54,148 53,471 18,436 8,889 4,898 3,491 520 2,675| -l 19,164 4,187 677

6.19, to 6,49, 24 24 17 3 3 - - 1 - 2 1! -

6.5 719 72 an2) 115 53 62 9 36 - 185 45 7

6.69, to 6.9 68 67 51 3 2 1 1 2 - 7 3 1

7.09 5,808 5,741 1,430 762 447 815 49 270 - 2,736 494 67

7.1%, to 7.49%, 100 98 8 6 3 3 - El - 8 5 2

1.5, 144 143 87 18 3 15 3 15| - 8 3 1

7.6, to 7.9%, 13 13 18 - - - - - - - - -

8.0‘4D and over. 18,198 13,049 1,587 1,144 837 307 87 629 - 8,581 1,021 149

Average interest rate. . (percent) 5.86 5.86 8.04 6.02 6,11 5.89 5.92 6.11 4.50 6.52 6.02 5.99

TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal pay quired 104,987 108,611 25,906| 11,693 6,794 4,899 1,041 4,855| 22,957 80,247 7,412 1,876
Real estate taxes included in t 22,300 21,989 5,200 2,002 1,061 941 236 1,022 7,645 4,460 1,424 11

Monthly, 20,419 20,161 4,748 1,802 962 840 216 951 7,316 3,842 1,286 258

Quarterly. 249 245 25 64 25 39 6 14 24 100 12 4

Semii i 171 170 18 38 22 16 5 15 15 57 12 1

A 1 349 844 12 85 20 15 2 5 9 243 38 5

Other. : 478 471 259 16 9 ” - 13 61 84 a8 7

Not reporting freq of p t 634 598 138 47 23 24 ? 24 220 124 38 36

Real estate taxes not included in pay 80,009 79,050 20,181 9,426 5,573 8,853 784 3,252 14,838} 24,831 5,788 959

Monthly. 70,340 69,529 18,534 7,589 4,572 3,017 641 2,802 14,380] 20,378 5,115 811

Quarterly. 1,772 1,748 98 720 362 358 a3 73 48 672 104 24

Semi 1 1,764 1,743 96 462 281 231 64 187 36 776 172 21

Annual 2,880 2,843 88 819 214 108 16 53 43 2,116 208 a7

Other. 1,457 1,444 861 140 92 48 9 29 19 820 66 18

Not reporting frequency of pay 1,796 1,748 454 196 102 94 21 68 812 569 128 58

Not reporting tax payment requirements.._ .| 2,678 2,572 575 265 160 105 21 aL 474 956 200 108
No principal payments required....._____| 8,442 8,288 1,104 1,741 885 906 80 398 620 3,639 651 209

Monthly. . 8,778 3,664 880 470 243 227 30 152 560 1,239 333 109

Quarterly. 861 830 28 411 143 268 9 47 6 294 35 aL

Semi 1 2,167 2,133 75 636 307 329 30 153 14 1,081 134 84

Annual 1,148 1,180 26 133 88 45 5 26 12 819 109 18

Other. 190 189 58 33 17 16 - 9 1 69 19 1

Not reporting frequency of p t 303 287 37 58 a7 21 6 1 27 127 21 16
Not reporting principal payment requirements. 5,563 38,488 643 451 2086 245 41 89 666 1,286 s12 2,075
No regular payments required__............... . 4,171 4,082 222 477 317 160 18 74 47 2,881 k] 139

Reporting debt and value. e 207,991 106,089 24,695 12,985 7,419 5,565 1,053 4,591 21,556 33,595 7,614 1,%02
JUNIOR MORTGAGE ' '

First mortgage only. 27,815 27,530 6,921 3,086 1,780 1,256 288 1,305 6,863 7,670 2,047 285

First and junior mortgage 2,423 2,298 709 383 2217 156 24 224 373 434 152 125

With first mortgage, not reporting on junior mort-

gage. ’ i 77,758 76,261 17,665 9,566 5,412 4,154 741 3,062 14,321} 25,491 5,415 1,402
RELATION OF DEBT TO VALUE .
4,045

Value of property. (dollars) 230,856 226,811 61,807 | 84,866 18,605| 16,261 4,188 11,446| 49,644 49,774; 15,086 s

Average value._. . 2,138 2,188 2,508 2,685 2,508 2,921 3,978 2,493 2,808 1,482 1,981 2,127
Debt on first and junior mortgages. 113,289 111,294 28,991| 18,527 8,657| 7,870 2,287 6,173 26,268| 23,660 7,497 1,995
Percent of value of property. 49,1 49,1 46.8 47.4 46.5 48.4 53.41 53,9 52.9 47.5 49.7 49-2
1,049 1,049 1,172 1,278 1,167 1,414) 2,124 1,345 1,21 704 985 1,04
Debt on first mortgage. 111,028 109,124 28,275| 16,117 8,482 7,684 2,198 5,794 | 26,066| 23,820 7,353 1 £9§
Percent of value of property........ 48.1 48,1 45.7 46.2 45.8 47.3 52.5 50,6 52.5 46.9 48, posd
Average debt. 1,028 1,029 1,145 1,241 1,187 1,381 2,087 1,262 1,209 694 966
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Table 1.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940—Con.

[Instructions to enumerators specified that the reported intcrest rate was not to include fees or charges which were irt addition to the regular interest rate. . Average and percent not shown

where base is less than 100}
Reporting | Building | COMMERCIAL & SAVINGS BANKS | | . Home ot
OWNER-OCCUPIED MORTGAGED PROBERTIES holder | and loan - - . Mortgage | Owners' {y coqoal  Other
BY SUBJECT ! Total of first associa- Total (;ommer- S gs insurance p Loan Cor- - - rephoplder‘ ting
mortgage tion cial bank { bank poration
THE NORTHEASTERN STATES }
1-famity mortgaged properties . .| 14,450 13,966 3,815 3,155 1,281 1,924 164 682 2,255 3,165 780 484
OUTSTANDING INDEBTEDNESS ON FIRST :
MORTGAGE |
Reporting indebted 12,559 12,328 3,254 2,855 1,15 1,740 1371 583 - 1,982 2,849 668 281
Under' $500. 1,440 C 1,418 857 876 171 205 1 21 70 472 116 7
$500 to $999. 2,000 1,961 634 409 157 252 7 54 182 557 18 89
$1,000 to $1,499. 1,997 1,975 680 387 142 245 6 61 sie| 448 81 22
$1,500 to $1,999 1,571 1,585 446 826 185 191 n 73 286 818 80 5
$2,000 to $2,499.. 1,687 1,666 434 385 147 238 23 9l as5 392 66 21
$2,500 to $2,999. 921 906 217 232 90 142 2 66 186 151 33 15
$3,000 to $3,999. 1,478 1,449 291 356 186 220 31 107 294 285 85 ‘29
$4,000 to $4,999, . 676 659 102 164 58 106 14 60 160 125 34 17
$5,000 to $5,999. . 350 339 45 84 29 55 5 32 72 72 29 1n
$6,000 to $7,499. T 24Y 282 sz 78 27 51 6 8 43 58 13 9
$7,500 to $9,999 } 135 132 14 34 15 19 [ 8 84 29 7 3 |
$10,000 and over. : 63 61 H 24 8 16 3 2 8 13 6 vz
INTEREST RATE ON FIRST MORTGAGE
Reporting in rate. 18,161 12,979 3,437 2,985 1,150 1,785 140 602 2,255 2,916 694 182
Under 4.09%, 93 91 25 23 ] 14 1 2 - 27 18 2
268 264 65 59 24 35 - 17 - 94 29 4
4 1% to 4.4, 2 1 - 1 - 1 - - - - - 1
2,505 2,493 67 74 25 49 13 32 2,255 29 23 iz
.6% to 4.9%, - - - - - - - - - - RE -
5.0, 2,014 1,979 409 736 215 521 44 140 - 498 152 85
5.197, to 5.49%, 11 11 4 4 1 3 - 1 - 1 1 -
5.5, 1,157 1,139 251 574 178 896 18 61 - 154 81 18
5.6% to 5.99, 4 4 2 2 1 1 - - - - - -
6.0 6,998 6,893 2,567 1,447 689 758 64 341 - 2,083 891 105
6.19, to 6,49, 1 1 1 - - - - - - - - -
6.59 16 14 1 7 3 4 - 2 - 3 1 2
6.6%, to 6.99 2 2 - 2 1 1 - - - - - -
7.0%, 28 28 9 2 1 1 - 1 - 15 1 -
719, to 749, . - - - - - - - - - - - -
7.59 ] 3 1 - - - - 1 - - 1 -
7.6%, to 7.9% - - - - - - - . . - - -
8.09, and over. 59 56 95 4 3 1 - 4 - 12 1 3
Average interest rate (percent) 5.48 5.48 5.80, 5.58 5.69 5.51 5.46 5.60 4.50 t5.72 5.54 5.66
TYPE AND FREQUENCY OF PAYMENTS ON
TRST MORTGAGE
Principal p required. 10,108 9,954 3,308 1,917 820 1,097 126 439| 2,022 1,585 562 154
Real estate taxes included in payment..._ 3,065 3,008 737 465 208 262 50 185 1,114 289 168 57
Monthly. 2,778 2,735 693 396 181 215 46 167 1,060 226 147 48
Quarterly. 93 .90 ? 36 8 28 1 9 10 24 3 3
Semi: 1 60 53 5 18 9 9 2 [ 7 19 2 1
Annual 15 15 2 2 1 1 - - - 9 2 -
Other. 20 20 7 3 1 2 - - 1 2 7 -
Not reporting frequency of payment. | 99! 89 23 10 3 7 1 3 36 9 7 10
Real estate taxes not included in payment. 6,726 6,639 2,449 1,379 579 800 75 250 866 1,242 378 87
Monthly. 5,114 5,054 2,266 740 368 32 50 152 826 758 267 60
Quarterly__ 592 583 33 311 88 223 8 38 8l 158 27 9
S ual : 676 667 81 264 102 162 15 50 14 231 62 9
Annual 104 104 5 27 1), 16 1 3 2 61 5| -
Other. - 67 67 89 3 2 4 - 1 2 12 ? -
Not reporting frequency of payment. . 178 164 75 3 8 23 1 6 14 27 10 g
Not reporting tax payment yequirements.. ... 817 307 117 78 38 35 1 4 42 54 16 10
No principal payments required... ... | 2,937 2,882 338 932 301 631 29 159 124 1,164 141 55
Monthly. 758 742 251 140 56 84 ] 29 103 168 48 1n
Quarterly. 494 488 15 285 52 283 5 19 2 146 10 12
1al 1,424 1,402 47 438 165 273 20 100 8 720 69 22
Annual 150 149 7 34 14 20 - 5 s 90 10 1
Other 24 238 2 8 8 5 - 3 - 10 - 1
Not reporting of payment: 92 84 11 27 11 16 1 ] 8 30 4 8
Not reporting principal pay qui 3, 970 708 150 207 61 146 8 26 94 183 40 262
No regular pay ts ired 4385 422 29 99 49 50 1 8 15 233 37 13
Reporting debtand value | 12,587 12,309 3,247 2,858 1,114 1,739 137 ses| 1,978 2,845 666 228
JUNIOR MORTGAGE
First mortgage only. - 1,289 1,275 270 336 118 218 9 66 199 322 73 14
First and junior mortgage 518 485 118 129 47 a2 6 RE:] 65 101 27 33
With first mortgage, not reporting on junior mort-
gage. 10,730 10,549 2,858 2,888 949 1,439 122 479, 1,714 2,422 566 181
RELATION OF DEBT TO VALUE
Value of proper'i‘v ?:n:xm: 48,953,800 147,841,500 [10,774,500 N2 502,000 || 4,704,700 |7,797,300 | 831,900 |2,606,300 |7,971,200 [10,569,400 |2, 586,200 | 1,112,800 i
Average value. ollars; 38,905 3,887 3,818 4,382 4,228 4,484 6,072 4,470 4,030 3,715 8,883 - 4,879
Debt on first and junior mortgages...(dollars)... 25,905,000 |25,340,100| 5,535,200|6,341,000 || 2,406,800(3,934,200] 501,800 |1,546,700|4,845,800|5,199,700 |1,369,900| 564;900
Percent of value of pruperty_#._..__v_(_._____f 52.9 53.0 51.4 50.7 51.2 50.5 80.3 59.3 60.8 49.2 53.0 50.8
Average debt dollars) , 2,066 2,059 1,705 2,223 2,161 2,262 3,663 2,653 2,450 1,828 2,057 2,478 4
Debt on first mortgage. ——————.(dollars)... 25,288,000 |l24,762,000| 5,411,800 5,153,200 | 2,352,0008,801,200| 494,000 1,494,300 |4,805,800|5,062,500|1,340,000| 526,000
Percent of value of pmpcrtym—mm. 51.7 51:8 50.2 49.2 50.0 48.8 59.4 57.8 60.3 47.9 51.8 47.3
Average debt. ars; 2,017 2,012 1,667 2,157 2,111 | 2,186 8,606 2,568 2,430 1,780 2,012 2,307
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Table 1.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES BY REGIONS AND DIVISIONS: 1940—Con.

[Instructions to enumerators specified that the reported interest rate was not 'to include fees or charges which were 1 addition to the regular interest rate. Average and percent not shown

where base is 1ess than 100]

Reporting | Building | COMMERCIAL & SAVINGS BANKS | Home Nat

OWNER-OCCUPIED MORTGAGED PROPERTIES holder | ‘and loan s Mortgage | Owmers’ |y .. .5

4 BY SUBJECT ' Total of first | associa- Total Commer- | Savings |BsWance I' o oony | Loan Cor. | Individ Other | reporting
mortgage |  tion cial bank | benk | COTPERY poration Rolder

THE NORTH CENTRAL STATES
1-family mortgaged properties . ... | 26,187 25,450 6,850 3,098 1,469 1,620 225 1,080 6,699 5,794 1,758 687
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE _

Reporting indebted: 23,965 28,001 6,121 2,853 1,376 1,477 215 972 6,042 5,248| 1,585 364
Under $500 6,182 5,999 1,718 645 343 308 21 283 753 2,071 558 133
$500 to $999. 5,782 5,662 1,668 8L 314 367 a1 262 1,455 1,212 538 70
$1,000 to $1,499 4,155 4,094 1,141 520 252 268 - 20 148 1,807 781 227 61
$1,500 to $1,999. . 2,816 2,785 708 365 160, 208 28 108 997 469 126 81
$2,000 to §2,490 2,086 2,089 432 272 18 154 22 95 768 357 1s 27
$2,500 to $2,999. 975 950 210 140 62 8 17 40 831 160 52 15
$3,000 to $3.999 915 908 173 145 84 61 38 53 282 160 5 12
$4,000 to $4,999. s10 302 53 45 23 22 17 22 9 4" 25 8
$5,000 to $5,999. 127 128 16 200 . 10 10 13 7 25 27 18 4
$6.000 to §7,499; ” 75 3 15 8 ? 10 8 27 6 § 2
$7,500 to $9,999. 25 24 4 4 2 2 4 1 3 5 3 1
$10,000 and over. 15 15 - 1 1 - ] - 3 1 5 -

INTEREST RATE ON FIRST MORTGAGE

Reporting rate. 24,643 24,382 6,538 2,984 1,419 1,565 215 990 5,699 5,353| 1,602 261
Under 4.0%, 242 235 45 28 12 16 - 13 - 83 66 7
4.00 358 341 75 68 22 4 B 16 - 186 46 17
4,17, to 4.49, - - - - - - - - - - - Z
4.56 7,019 6,991 88 55 28 27 16 27! . 6,699 49 57 ]
4 6 ;Z, to 4.99 1 1 1 - - - - - - - . -

1,856 1,818 479 326 169 187 42 116 - 583 267 38
5 1&, to 5.4, [ 6 4 2 1 1 - - - - - z
621 618 333 16 63 58 16 84 - 73 4a 8
5.5% 0 5.9%.— 1 1 1 - - - - - - - - -
6.09 12,269 12,126 4,606 2,109 988 1,120 121 696 - 3,509 995 143
6.1, to 6.49, 8 8 6 1 1 - - - - 1 - -
6.5 250 250 145 36 10 26 4 14 - 89 12 -
6.6%, to 6.9%, a1 a 20 - - - - - - 2 -
7.09 1,298 1,286 516 174 78 100 ” 53 - a7 59| 12
. 7.187, to 7.4%, 24 28 28 - - - - - - - - 1
7.5%] 22 22 1 1 - 1 - 1 - 8 1 -
7.6%, to 1.9%, - - - - - - - - - - - -
8.09, and over... 687 630 171 78 52 21 4 20 - 206 56 7
Average i rate ® ). 5,55 5,55 5,99 5.89 5,90 5.88 5.69 5.88 4.50 5,99 5.72 5.61
TYPE AND UENCY OF PAYMENTS ON
b3 MORTGAGE
Principal p ts required 23,327 28,050 6,460 2,847 1,849 1,488 199 916 6,385 4,757| 1,486 277
Real estate taxes included in pay 5,784 5,714 1,329 613 254 359 51 235 2,561 624 301 70
hl 5,524 5,465 1,279 577 237 340 47 228 2,477 577 285 59
Quarteriy. 29 89 5 9 5 4 2 2 7 12 3 -
Semi 1 a 81 4 8 5 8 - 4 5 7 3 -
Annual 17 17 1 - z - 2 - 1 1 10 2 -
Other. . 22 22 7 s 2 1 - - 3 7 z -
Not reporting f1 of pay It 151 1w 33 14 5 9 2 6 &8 1 8 1
Real estate taxes nat included in p t 17,117 16,929 5,020 2,180 1,068 1,182 145 . 667 8,710 4,045 1,187 188
Monthly. 15,814 18,646 4,697 1,958 947 1,011 18 8§02 8,614 8,622] 1,085 168
1 194 190] 17 78 48 27 1 5 12 61 12 4
Semi 1 301 800 26 50 82 28 9 se 8 126 89 1
Annual 284 229 1 83 24 9 1 9 8 124 48 s
Other. 191 1%0 148 12 7 5 F] 2 1 © 18] 8 1
Not reporting ft of pay 83 874 124 45 13 32 4 17 67 97 20 k]
Not reporting tax pay qui 426 47 m 54 27 27 2 14 114 84 28 19

No principal pay required 1,202 1,184 238 188 65 70 15 76 188 489 128 18
Monthly. 877 665 202 69 25 4 9 29 128 1179 54 12
Quarterly. : 32 81 2 18 8 5 = 3 - 18 1 2
Semi 1 252 250 12 80 18 12 4 ¥} .2 194 37 2
Annual s 17 71 5 17 0 7 - 5 2 m E -
%E 15 15 5 2 - 2 - 3 - 4 1 -

m of p t 54 52 7 4 4 - 2 5 1 19 4 2
thupmpmmpal pnymzptrequm:menﬂ 873 504 86 46 14 32 7 16 160 134 55 369
‘Noregular p ts required. 788 712 7 70 4 29 4 22 16 4 85 23

Réporting debt apd valse ——ooorreee ] 28,844 22,990 5,120 2,851 1,874 - 1,47 215 971 6,087 5,241 1,555| 3854
JUNIOR MORTOAGE o ‘ . |
First mortgage only 7,914 7,829 1,612 1,010 408 . sw) 9 400 2,801, 1,89 519 85
and junior 348 s25 79 60 sz 28 1 22 94 5L 18 23
g Aot on junior mort- : : ’ :
w mortiie, fiot reporking oa j 15,088 14,836 4,429 1,780 | e 932 123 549 3,642 3,204 1,018 246
RELATION OF DEBT TO VALUE ) ; 1. . .
Value of prop daljars)...{54,332,600 [53,468,800]13,187,200(7,278,500 § 8,611,600|8,666,900 1,123,000 |2,504,400|15926,600 |9,984,500|3,509,600] 868,800
g 0. 2,327 2,328 2,147 2,568 2,620 2,488 5,288 2,879] 2,63 1,905 2,257 2,454
Debt on first and mmmmm),iu.vw 265,500 | 6,416,600 (8,704,900 { 1,786,100|1,918,800| 605,200 1,244,300{8,577,200(4,969,000[1,748,100] 485,100
Pereent of 8L0 | 80| = 48.8 5.9 | 49.5] 82,8 538  40.7| 0 58,9 .8 9.8 0.1
Avprage debt___ 118" | 1,186 1,048 1,800 1,800 1,299 2,818| 1,281| - 1,421 948| 1,124| 1,229
Debt on first mortgage _|87,444,800 f27,028,100] 6,371,600(3,651,400 | 1,750,900(1,900,500 | 392,200 1,226 ,8008,519,000 |4,929, 900 1,781,200 422,700
Pmt dvdue of pmpeny.__,. %0.8 50,5 . 48.5 50.2 48,5 8.8 52.7 4.0 55.5|  49.4 4.3 48.7
Average debt (wm)_ 1,176 1,178 1,041 1,281 1,274 1,287 27540 1,263 1,411 941} 1,118 1,194
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MORTGAGES—HOMES OWNED AND OCCUPIED BY NONWHITE

Table 1.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND

RELATION OF DEBT TO VALUE, FOR THE UNITED STATES BY REGIONS AND DIVISIONS: 1940—Con.

{Instructions to enumerators specified that the reported interest rate was not to include fees gr charges which were in addition to the regular interest rate.

Average and percent not shown

‘where base is less than 100]
Reporting | Building | COMMERCIAL & SAVINGS BANKS Life Home ’ Not
. ; f o
OWNER-OCCUPIED MORTGAGED PROPERTIES, | * holder | and loan |- - 5 Mortgage | Owners’ ivi
BY SUBJECT - Total | offmst | sssocia- | o | Commer | Savings |SARCE | company |Loan Cor.|Iodividuslj Other | reparting
rhortgage tion cial bank | bank | poration
THE SOUTH
1-family mortgaged properties_ | 75,069 72,635 16,190 6,562 4,365 2,197 723 2,929 1s,978] 26,674 5,579 2,484
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebted 65,834 64,128 14,394 5,827 3,906 1,921 637 2,781 12,850| 28,817 4,872 1,206
Under $500 31,924 81,250 5,115 38,189 2,228 966 155 1,098 8,483 15,787 2,467 674
$500 to $049. 16,886 16,616 3,994 1,292 8z 468 146 693 4,492 4,785 1,214 270
$1,000 to $1,499 7,825 7,209 1,899 545 830 215 87 369 2,267 1,504 538 116
$1,500 to $1,999 8,455 3,408 1,067 300 1 129 68 178 1,018 554 218 82
$2,000 to $2,499 2,158 2,119 726 183 119 64 48 108 610 292 157 88
$2,500 to $2,999. 922 904 870 66 43 23 37 52 176 116 Eid 18
$3,000 to §3,999. 1,466 1,448 681 117 89 28 45 124 280 143 108 18
$4,000 to $4,999. 705 693 326 83 68 15 22 85 65 7 41 12
$5,000 to $5,999. 278 272 115 27 22 5 14 18 82 4 25 [
$6,000 to $7,499 145 144 67 17 n 6 8 5 17 17 13 1
$7,500 to $9,999. 42 42 22 4 s 1 3 4 3 3 3 -
$10,000 and over. 26 28 12 4 3 1 4 ) 1 4 1 -
INTEREST RATE ON FIRST MORTGAGE .
Reporting interest rate.. | 69,137 68,890 15,181 6,196 4,129 2,067 664 2,809|  13,978| 24,494 5,068 747
Under 4.0%, 456 481 98 36 26 10 4 32 - 221 90 15
1,028 999 224 95 48 47 12 57 - 454 157 23
4 1% to 4.49, - - - - - - - - - - - -
4. 14,825 14,788 252 118 79 84 17 7| 18,978 117 240 a7
4.6, to 4.99, 1 - 1 1 - - - - - - -
5.0 4,236 4,152 1,208 529 358 171 74 298 - 1,483 570 B4
5.1%, to 5.49, 18 18 3 - - - - - - 9 6 -
*5.50 912 896 372 122 89 33 . 86 141 - 141 84 16
5.6% to 5,99, z 2 1 1 o 1 - - - - - -
6.0, 32,015 31,625 10,817 3,990 2,648 1,342 402 1,473 - 18,328 2,615 390
6.1% to 64%, 6 6 4 1 1 - - 1 - - - -
6.5 824 820 181 38 17 16 38 13 - 68 27 4
6.67, to 6,99, 7 7 5 - - - - 1 - 1 - -
7.0 2,997 2,963 609 239 113 126 83 143 - 1,590 348 54
7.1%, to 7.4%, 29 28 23 1 - 1 - 2 - - 2 1
7.5 100 99 45 15 1 14 3 10 - 20 6 1
7.6% to 7.9% 10 10 10 - - - - - - - - -
8.09, and over. 12,131 11,995 1,884 1,020 748 272 80 572 - 8,067 922 136
Average i L rate. (o t). 6.08 6.03 6.10 6.26 6.29 6.19 6.08 6.27 4.50 6.75 6.20 .18
TYPE AND rquumcv OF PAYMENTS ON
FIRBT MORTGAGE
Principal p ts required 64,679 63,836 15,159 5,452 3,593 1,859 655 2,698] 13,275| 21,749 4,848 843
Real estate taxes included in pay 12,486 12,318 2,997 752 478 274 120 566 8,659 3,881 848 168
Monthly. 11,203 11,063 2,644 663 423 240 1 527 3,476 2,889 753 140
Quarterly. 110 109 1z 18 11 7 3 2 6 64 4 1
Sexni 1 77 77 9 1 7! 4 3 .5 3 39 7 -
Annual 304 299 9 30 18, 12 2 4 8 217 29 5
il 434 427 245 10 6 4 - 13 57 73 29 7
Not reporting fr of pay 358 343 78 20 13 ? 1 15 109 99 21 15
Real estate taxes not included in t 50,395 49,791 11,821 4,581 3,084 1,547 518 2,078 9,824 17,605 3,864 604
) 43,944 43,435 10,755 3,654 2,402 1,252 433 1,897 9,084 14,194 3,468 509
Quarterly. 913 904 45 327 221 106 13 21 22 421 55 ]
S L 752 741 37 187 96 41 37 52 13 396 69 1
Annual 2,487 2,456 70 253 175 78 14 40 a8 1,906 140 81
Other ; 1,188 1,176 677 120 81 39 6 25 16 281 51 12
Not reporting of p 1,111 1,079 237 90 59 31 15 -43 206 407 a1 a2
Not reporting tax p: t requi 1,798 1,727 341 119 81, 38 17 54, 292 763 141 7
No principal ' required 4,068 3,935 522 630 435 195 85 150 340 1,890 368 138
Monthl, 2,198. 2,114] - 44 228 139 89 18 90 a1? 825 222 B4
Quarterly. 294 277 9 108 78 80 4 21 4 108 23 17
Semi 1 479 469 16 166 122 44 5 22 & 229 27 10
Annual 805 788 14 80 62| 18 5 13 7 602 67 17
Other. 148 148 51 22 18 9 - 2 1 55 17 -
Not reporting ft of pay . 144 139 18 26 21 5 3 2 7 7 12 5
Not reporting principal payment requi 3,418 2,057 388 182 119 63 21 40 348 890 188 1,861
No regular payments required___________ | 2,904 2,807 121 298 218| 80 12 41 15 2,145 175 97
Reportingdebtandvalue___ . | 65,276 64,073 14,384 5,820 8,901 1,919 637 2,729 12,3441 23,290 4,869 1,208
JUNIOR MORTGAGE
Firat mortgage only. 16,186 16,026 4,050 1,141 765 376 166 733 3,936 4,728 1,272 160
First and junior mortgage. 1,382 1,328 477 144 107 37 15 156 192 239 100 59
With first mortgage, not reporting on junior mort-
gage 47,708 46,724 9,857 4,585 3,029 1,506 456 1,840 8,216 18,823 3,497 98¢
RELATION OF DEBT TO VALUE
Value of p: (dollars)_{108,932,400 [[107,178,900 |35,159,100 10,409,800 || 6,967,100 (3,442,700 [1,942,300 5,517,800 [22,491,400 24,095,000 |7,564,000| 1,753,500
Average value. ~(dollars)._. 1,669 1,678 2,444 1,789 1,786 1,794 3,049 2,022 ,822 1,035 1,554 1,458
Debt on first and junior mortgages....(dollars). 50,741,800 149,913,800 (15,703,600(4,320,100 || 2,910,300(1,409,800| 987,200 |2,994,900|11,819,400 (10,026,100 3,662,500 828,000
Percent of value of property._ . ______ 46.6 . 44,7 41.5 41.8 41.0 50.8 54.3 50.3 . 48.4 47,2
Average debt. (dollars). Con7 779 1,092 742 746 735 1,550 1,097 917 469 752 688
Debt on first mortgag: (dollars).. 45, 452,400 [48,659,800 |15,234,700]4,172,800 | 2,791,300|1,381,500| 972,500 |2,691,400 [11,226,500 |10,790,500(8,571,400| 792,600
Percent of value ofpropetty 45.4 45.4 43.3 40,1 40,1 40.1 50,1 48.8 '49.9 44.8 47.2 45.2
debt. (dollars), 758 759 1,059 77 716 720 1,527 [ 986 909 463 733 659
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Table 1..—HOLDER QOF: FIRST. MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND

RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940—Con.

[Instructions to enumerators specified that the reported interest rate was not té include fees or charges which were irt addition to the regular interest rate. -Average and percent not shown

where base is less than 100)
Reporting | Building | COMMERCIAL & SAVINGS BANKS Life Home | Not
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder | and loan |~ . Mortgage | Owners’ o 1 t
BY SUBJECT | Total of fist | asocia- | .., |} Commer- | Savings |inSurance wfnpan; Loan Cor. |12dividusl|  Other
mortgage |  tion cial bank | bank | COmPaNY poration * holder
THE WEST
1-family mortgaged properties. — 7,507 7,318 1,020 1,547 1,087 460 68 825 1,858 2,420 575 194
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebtedness 6,888 6,721 946 1,461 1,080 481 64 308 1,198 2,220 524 17
Under $500, 1,476 1,440 149 241 186 85 5 92 169 637 147 86
$500 to $999 . 1,598 | 1,569 289 830 226 104 14 54 835 430 107 24
$1,000 to $1,499. 1,801 1,289 203 802 198 104 11 52 268 875 78 12
$1,500 to $1,999. 982 914 |- 156 189 128 81 7 88 211 263 50 18
$2,000 to $2,499.. 840 635 94 154 109 48 9} 26 100 218 86 s
$2,500 to $2,999 875 866 61 89 67 22 2 10 51 118 45 9
$3,000 to $3,999. - 388 sal 46 99 70 29 5 15 43 87 36 H
$4,000 to $4,999. 120 116 10 84 26 8 6 5 16 25 20 4
$5,000 to $5,099 as 38 4 15 13 2 1 8 3 5 3 -
$6,000 to $7,499, 16 15 4 2 2 - 2 1 2 8 1 1
$7,500.to $9,999. 7 6 -~ 3 2 1 1 1 - 1 - 1
$10,000 and over. 7 k4 - 3 3 - 1 1 - - H -
INTEREST RATE ON FIRST MORTGAGE
Reporting interest rate.. ... B 7,102 7,018 982 1,517 1,068 454 64 1 1,858 2,268 528 84
Under 4.0, : 88 82 1 4 3 1 2 1 - 15 9 1
4,09, . 82 80 10 12 9 8 1 4 - 26 27 2
4.1, to 4.4, - - - - z - . N - ~ - £
4.5 1,428 1,418 10 28 238 - - 2 1,858 7 18 5
4.69, to 4.9, - - - - - - - - it - it z
5.0%.... 525 515 50 161 11 50 10 14 - 148 182 10
5.19 o to 5:4%, 8 - 1 1 - 1 1 - - - -
5.59 78 75 5 81 19 12 2 5 - 19 18 1
5.6%, to 5.99, 8 8 1 - - - - 1 - 1 . -
6.09, 2,866 2,827 446 578 270 83 165 - 1,154 186 39
6.19, to 6.4 9 I 1 1 - - - - 1 1 z
6.59, 129 128 48 89 28 16 2 4 - 20 5 1
6.6% to 6.9%, 28 27 17 1 - 1 1 - 6 1 1
7.06 1,485 1,464 296 847 260 87 ] 738 - 654 85 21
7.1%, to 7.4%, Iy 4 25 5 8 2 - 1 - s 3 -
7.5¢ 19 19 10 2 2 - - 3 - 3 1 -
7.69 to 7.9% L] 3 8 - - - - - - - - -
8.0%, and over. 871 368 4 47 3 13 3 8 - 196 @2 3
Averag interest rate (percent).... 5.94 5.94 6.42 6.16 '6.17 6.18 - 6.48 4,50 6.89 5.90 -
TYPE AND FRERQUENCY OF PAYMENTS ON .
FIRST MORTGAGE
Principal p rquired 6,878 8,771 984 1,477 1,088 us 61 802 1,278 2,156 516 102
Real estate taxes included in p t. 965 949 187 172 126 4% 15 86 811 166 nz2 16
Monthl 914 898 188 166 121 45 12 84 308 150 101 16
Quarterly. 7 k4 1 1 1 - - 2 1 - 2 -
Semi 1 3 3 - 1 1 - - - - F3 - -
A 1 18 18 - 1 1 - - - - 7 5 -
Other. -2 2 - - - - - - - 2 - -
Not reporting fr of p 26 26 4 3 2 1 8 - ? 5 4 -
Real estate taxes not included in pay ‘5,771 5,691 841 1,286 a9 894 45 257 938 1,985 389 80
hl; . 5,468 5,894 816 1,287 855 8ag 40 241 906 1,809 845 7%
Quarterly. : 78 7 3 10 8 2 1 9 6 s2 10 2
Semi 1 85 85 2 1 1 - 8 8 1 28 2 -
‘A 1 55 54 2 6 4 2 - b - 25 20 1
Other. n 1n - 2 2 - - 1 - 8 - -
Not reporting fr 4 of payment. 129 126 18 a0 28 8 1 2 25 88 12 8
Not reporting tax t requi 137 181 [ 19 14 5 1 9 26 55 15 6
" No principal required 235 232 16 “ 34 10 1 18 18 126 14 8.
Monthly. . 145§ 143 13 33 28 10 - 4 O 87 [] B
Quarterly. 40 40 2 5 5 - - 4 - 28 1 -
Semi 1 12 1w} - 2 2 - 1 - - 8 1 -
Annual 22 22 - 2 2 - - 8 - 186 1 -
Other. : i F 8 - -1 1 - - 1 - - 1 -
‘Not reporting fr of pay 13 12 1 1 1 - - 1 1 7 2 1
Not reporting principal p qui 802 219 19 18 12 4 7 4 79 29 8
No regular p ts required 97 91 1 10 9 1 1 3 1 59 18 6
Reporting debt and value. e renmeere] 6,834 s,m7| 944 1,461 1,080 431 64 308 1,197 2,219 524 17
JUNIOR MORTGAGE
First mortgage only. 2,426 2,400 889 549 404 145 22 106 427 724 188 26
First and junior mortgage 175 165 34 50 4 9 2 8 21 43 7 10
‘With first mortgage, not reporting on junior mort-
gage. - 4,288 4,152 821 862 585 277 40 194 749 1,452 834 8l
RELATION OF DEBT TO VALUE ‘ _
Value of property. ieror(dollars).. 18,687,300 18,327,000 | 2,736,100 |4,676,000 || 8,321,900 [1,954,100| £91,300| 818,200 [8,264,600 |5,125,100 [1,425,700| 810,300
Average value. (dollars). 2,727 2,728 2,898 8,201 8,225 8,142 - 2,686 2,79 2,810 2,721 2,652
Debt on first and junior mortgages........(dollars)...| 8,941,500 | 8,774,400 | 1,275,400 |2,161,100 |l 1,558,600| 607,600 | 142,600 887,200 1,526,000 |2,565,300 | 716,800 167,100
Percent of value of property. S 48.0 47.9 48,6 46.2 48.8 4.9 - 47.3 45.9 50.1 50.8 58.9
Average debt. (dollars). 1,308 1,806 1,351 1,479 1,508 1,410 - 1,257 1,275 1,156 1,968 1,428
Debt on first mortgage. (dollars)..| 8,887,700 | 8,680,400 | 1,256,900 |2,189,800 |l x,588,200| 601,200 139,200 881,300 [1,514,600 2,587,100 | 712,000 157,800
Percent of value of property. e ] 47.4 47.4. 45.9 45.8 46.8 44.4 - 46.6 46,5 49.5 49.9 50,7
Average debt. (dollars)..] ~ 1,298 || 1,298 1,881 1,464 1,499 | 1,395 ~| . 1,208 1,265 1,148 1,389 1,844
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Table 1.—HOLDER OF FIRST MORTGAGE ON 1.FAMILY NONFARM PROPERTIES OWNED. AND. OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE AND
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS 1940—Con.

[Instructions to eritmerators specified that the reported interest rate was not to include fees or charges which were in gddition to the regular interest rate. Average and percent not shown

where base is less than 100]
) Reporting | Building | COMMERCIAL & SAVINGS BANKS | © Life Home Not
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder and loan - . Mortgage{ Owners’ .. . Not
BY SUBJECT | Towl offust | msocia- | po; [ Commer- | Savings |USWSNCS | company Iy gan Cor. [Iodividual  Other
mortgage tion. cial bank | bank | SOTPARY poration ] holder
HEW ENGLAND
1.fm§1y mortgaged propertiea i 2,085 1,961 282 1,028 a1 7 16 30 208 836 18 54
OUTSTANDING INDEBTEDNESS ON FIRST .
MORTGAGE
Reporting indebted 1,779 1,743 207 890 271 619 12 27 191 202 124 36
Under $500. 257 261 27 18 24 24 - 7 9 a1 19 [
$500 to 368 354 % 189 56 188 1 7 25 7 19 9
$1,000 to $1,499. 295 29 45 142 8 108 - 4 83 40 27 4
$1,500 to $1,999. -1 213 24 114 40 74 2 1 20 24 18 4
,000 to $2, 220 218 33 110 40 70 - 2 ] 2e 17 2
$2,500 to $2,999 18 14 13 62 20 42 1 2 18 13 ? 1
$3,000 to $3,999. 174 170 14 98 88 60 - 2 32 18 1 4
$4/000 to $4,999 ] 68 11 78 18 19 2 - 10 6 8 ]
$5,000 to $5,999. 27 25 2 1 3 9 1 - 3 4 3 2
$6,000 to $7,499. 18 16 1 [ 1 5 1 2 1 5 - 2
$7,500 to $9,999 7 7 1 4 2 2 2 - - - - -
$10,000 and over. 8 8 - s - [ 2 - - - - -
INTEREST RATE ON FIRST MORTGAGE
Reporting i rate. 1,804 1,788 212 908 277 681 18 29 208 291 122 21
Undu 4.0%, et 16 4 7 5 2 - - - 8 z 1
4.0, 18 18 - 10 [ 4 - - - 1] 1 -
412 1o 449, - - - - - - - - - - - -
4.59, 249 249 8 27 7 20 - 2 208 1 ] -
4.6, to 4.99 - - - - - - - - - - - -
5.09 . 385 380 39 287 @ 195 8 6 - 58 32 5
5.19, to 5.49, 5 5 2 3 1 2 - - - - - -
5.50 516 52 58 840 110 230 4 4 - 29 It 4
5.6% to 5.99, - - - - - - - - - - - -
6.09 587 577 64 278 108 175 1 14 - 178 42 10
6.1%, to 6.4%, - - - - - - - - - - - -
6.5" [ 5 - 8 1 2 - 1 - 1 - 1
6.6%, to 6.99, 1 1 - 1 1 - - - - - - -
7.00 12 12 - 1 1 - - 1 - 10 - -
7.1 p to 7.49, - - - - - - - - - - - -
7.50 1 1 1 - - - - - - - - -
7.6%, to 7.99, - - - - - - - - - - - -
8.0%, and over. ? 7 1 1 - 1 - 1 - rs - -
Average i rate { ). 5.41 5.41 5,49 5.47 5.58 5.44 - - 4.50 5.75 8.46 -
TYPE AND FREQUENCY OF PAYMENTS ON o
PIRST MORTGAGE
Principal pay ired 1,247 1,283 194 579 218 961 10 19 180 147 104 4
Real estate taxes included in pay 265 261 » 9 40 56 2 1 a2 19 2! 4
Montht: : 227 283 338 e 37 89 2 1 78 18 z: 4
Quarterly.._ i.z :z i 10 - 10 - - 1 4 1 -
Annual 1 1 2 Z f f : - i : i -
2 H 2 - - - - - - - - -
Not reporting freq: of 8 8 1 3 1 2 - - 2 1 1 -
_ Real estate taxes not included in payment. | :g 940 152 485 17 294 8 18 95 1239 79 9
ly. 804 185 235 127 108 4 11 91 69 65 5
Quarterly__ Eg i;g 4 %0 21 69 - 2 - 10 4 -
5
P - - - | 1 R N H B R B
Other . 7 7 1 8 1 2 - - = s - -
Not reporting of pay 22 22 6 1 s 8 1 2 1 - 1 -
Not reporting tax p requi ts a3 32 4 18 7 1n C - - 3 5 2 1
No principal payments required 499 490 19 a4 59 255 2 10 12 117 16 9
Monthly:. 80 78
'C‘)ua.n-nlv . 121 119 : g i‘; ?“?: : i 1? i; Z :
259 249 s 159 28 186 2 [ - 7 6 4
Anpual 27 26 4 1 4 7 - - - 8 3 1
Not reporting fi of 1: 2 - 1 - 1 - 1 - - - -
16 -1 9 4 5 - - 2 5 - -
Not reporting ipal pay qui nt 28 202 18 118 30 ] 4 1 18 i 7 29
No regular payments required... .| 58 56 1 17 4 13 - - 3 a 4 2
Reporting debt and value - | 1,777 1,742 206 890 2mn 619 12 27 191 292 124 88
JUNIOR MORTGAGE
First mortgage only. 274 272 30 125 -
First and junior mortgage. 87 62 5 8 :: :i 1 : ag ‘: 2: ;
‘With first mortgage, not reporting on junior mort-
gage. 1,436 1,408 i 728 225 508 |- 1 21 145 238 94 ]
RELATION OF DEBT TO VALUE
Value of property. _—(doliars)__| 6,285,000 | 6,157,200 781,400 3,506,500 986,900 |2,320,600 { 114,400 | 90,500 | 643,900 5,100
Averagevalue . (dollars)... 3,837 3,535 8,500 | 3.716 3,689 '523:749 . U Tsem “::2:: 418::‘8 ' 1“'502
Debt on first and junior mortgages. . (dollars)_| 3,055,600 12,982,500 | 345,400 [1,654,700 | 499,900 [1,054,800 | 76,800 | 41,700 | 391,400 | 872,400 |' 200,500 [ 72,700
Percent of value of property... .. | 4B8.6 4 47.2 47.0 50.7 45.5 - - ,60.8 43.6 48,8 -
Average debt. (dollars) 1,720 1,m2 1,677 1,747 ‘1,845 1,704 - - 2,049 1,275 1,617 -
Debt on first mortgage ... (dollars)__| 3,009,300 [ 2,941,000 341,700 1,531,900 494,100 (1,037,800 | 76,100 | 40,800 | 887,200 | 369,200 | 194,600 68,300
Percent of valueof property. | 47.9 47.8 46.7 .3 50.1 4.7 - - 80.1 43.2 48. -
Averagedebt.. . (dollars)_]| 1,693 1,688 1,659 1,721 1,828 1,877 - - 2,027 1,264 1,589 -
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Table 1.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940—Con.

{Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown

where base is less than 100]
Reporting | Building | COMMERCIAL & SAVINGS BANKS | . Home
OWNER-OCCUPIED MORTGAGED PROPERTIES, | o holder | and loan . Life |y orteage | Owners' |o .. . Not
BY SUBJECT ° of fist | associa- | g B C Savings .| Dsurance fo 1 oan Cor. | 10dividual|  Other | reporting
mortgage tion o cial bank bank poration holder
MIDDLE ATLANTIC
1-family mortgaged properties_.. ......._.| 12,415 11,985 | 3,588 2,127 920 1,207 148 602 2,047 2,829 549 430
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebted 10,780 10,585 3,047 1,565 844 1,121 125 556 1,791 2,557 195
Under $500 1,173 1,152 330 258 - 147 hBRS 1 14 61 391 97 21 '
$500 to $999. 1,687 1,607 598 220 101 119 6 47 157 450 99 30
$1,000 to $1,496 1,702 1,684 685 245 105 140 [ 57 279 408 54 18
$1,500 to §1,999. 1,854 1,922 422 212 95 117 9 72 256 289 52 s
$2,000 to $2,499.. 1,467 1,448 401 275 107 168 23 88 303 308 ] 19
$2,500 to $2,999. 806 792 204 170 70 100 20 54 170 138 26 S 14
$3,000 to $3,999. 1,804 1,279 277 258 108 160 B 105 262 267 74 25
$4,000 to $4,999 . 608 598 91 130 48 a7 12 §0 150 18 a1 15
$5,000 to $5,999 323 314 48 = 26 4 4 32 69 ) 25 ‘9
$6,000 to $7,499. 228 216 31 72 26 46 5 6 42 47 18 7
$7,500 to-$9,999. 128 125 13 30 138 17 4 8 4 29 7 3
$10,000 and over. 55 | - 53 .2 18 8 10 4 2 8 13 6 2
INTEREST RATE ON FIRST MORTGAGE .
Reporting interest rate. .o 11,357 11,196 8,225 2,027 873 1,154 127 578 2,047 2,625 572 161
Under 4.09, 76 7% 21 16 4 12 1 2 - 24 11 1
4.09, 250 246 ] 49 18 a1 - 17 - a7 28 4
4.19, to 4.4, 2 1 - 1 - 1 - - - - - 1
4.5, 2,256 2,244 59 47 18 29 18 30 2,047 28 20 12
4.69, to 4.99, - - - - - - - - - - - t
5.0 1,629 1,599 370 499 173 326 36 134 - 440 120 30
5.19, to 5.4, [ 6 2 1 - - - 1 1 -
5.5 641 627 158 234 68 166 14 57 - 125 89 14
5.6% to 5.99, I3 4 2 2 1 1 - - . - - -
6.09 6,411 6,316 2,503 1,169 506 583 63 827 - 1,908 349 95
6.19, to 6.4%, 1 1 1 - - - - - - - - .
6.59 10 9 1 4 2 2 - 1 - 2 1 1
6.6%, to 6.9, 1 1 - 1 - 1 - - . - - -
7.0% ... 16 16 9 1 - 1 - - - 5 1 -
719 to0 7.4% - - N - - - - - - - - -
7.59, 2 2 - - -~ - - 1 - - 1 -
7.69, to 1.9% - - - - - - - - - - - -
8.09, and over. 52 49 34 3 3 - - 3 - 8 1 3
Average i . rate. (percent)...| 5.49 5.49 5.88 5.68 5,75 5.54 5.48 5.59 4.50 5.71 5.55 5.68 -
TYPE AND FREQURNCY OF PAYMENTS ON
FIRST MORTGAGE
Principal payments required____. 8,861 8,721 3,109 1,388 602 736 116 420 1,842 1,488 458 140
Real estate taxes included in payment. 2,800 2,747 699 369 163 206 48 184 1,032 270 145 58
Monthl 2,551 2,512 860 320 144 176 44 166 982 213 127 89
Quarterly. 76 73 [ 26 8 18 1 9 9 20 2 3
Semi 50 49 4 1 " 4 2 6 5 19 1 1
A ) 14 14 2 2 1 1 - - - 8 2 -
Other. 18 18 5 3 1 2 - - 1 2 7 -
Not reporting fr of p t. 91 8l 22 7 2 5 1 8 34 8 6 10
Real estate taxes not: included in pay 5,777 5,699 2,297 914 408 506 67 282 771 1,119 299 78
Monthly. 4,505 4,450 2,181 505 241 264 46 141 785 690 202 55
Quarterly. 462 478 29 221" 67 154 8 % ] 148 23 9
Semi 1 497 492 26 150 a7 63 12 47 11 198 53 11
Annual : 82 82 4 15 7 8 1 s 2 52 5 -
Other. 60 60 58 3 1 2 - 1 2 9 7 -
Not reporting fr of p i 151 142 89 20 H 15 - 4 13 27 9 9
Not reporting tax payment requirements.............. 284 275 118 55 3L 24 1 4 ag 49 14 9
"No principal p yments required 2,438 2,392 314 518 242 a76 27 149 112 1,047 125 45
Monthly. . 673 664 248 108 39 64 [ 27 98 154 41 9
Quarterly. . 873, 363 18 188 4 147 5 18 z 127 10 10
Semi . 1,17 1,158| - 42 279 142 187 18 94 8 849 53 18
Annual 128 | 128 3 23 10 18 - 5 a 82 7 -
Other. 22 21 2 ? ] 4 - 2 - 10 - 1
Not reporting fi of p 78 68 1n 18 7 1 1 3 [ 25 4 8
Not reporting principal payment requirements, 789 506 132 89 31 58 4 25 8L 142 33 233
No regular payments required............... 377 366 28 82 45 a7 1 8 12 202 as 11
Reporting debt and value. 10,760 || . 10,867 8,041 1,968 843 1,120 125 556 1,787 2,558 542 193
v JUNIOR MORTGAGE ‘
First mortgage only. 1,015 1,008 240 211 a5 126 9 61 161 274 47 12
First and junior mortgage ASL 423 114 92 4 58 5 k4 57 95 23 28
With first mortgage, not reporting on junior mort-
gage. 9,294 9,141 2,687 1,660 724 996 m 458 1,569 2,184 472 158
RELATION OF DEBT TO VALUE - .
Value of property. (doliars)_.. {42,668,800 fl41,684,800 [L0,048,10019,195,100 || 3,718,400|5,476,700| 717,500 |2,515,800]7,327,300|9,714,40012,171,100| 984,500
Average value. (dollars) 9,966 8,945 8,808 4,684 4,411 4,890 5,740 4,525] - 4,100 8,805 4,006 5,101
Debt on first and junior mortgages.............(dollars)... [22,849, 400 ,a57,200/ 5,189,800 |4,786,900 || 1,906,900|2,879,400| 425,000 1,505,000 4,454,400 (4,827,800}1,169,400( 492,200
Percent of value of property...... NS 58.8 53.6 SL.7 52.1 51.8 52,6 59.2 59.8 50.8 49.71  58.9 50,0
A debt. (dollars)...| - 2,124 2,116 1,707 2,488 2,262 2,571 3,400 2,707 2,493 1,891 2,158 2,550
Debt on first mortgage. (dollars)_.|22,278,700 21,821,000 5,070,100 |4,621,300 | 1,857,900 |2,763,400 | 417,900 |1,454,000 4,418,600 4,693,700 1,145,400| 457,700
Percent of value of property.... oo 52.2 52,3 . 50.8 50.0 50.5 ss.2| . s57.8 60.8 48.8 52.8 46.5
Average debt_.... SO (.57 W 2,071 2,085 1,667 2,854 2,204 2,467 8,348 2,615 2,478 1,839 2,113 2,372
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Table 1.~HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940—Con.

[Instructions to enumerators specified that the reported interest rate was not to include fees or.charges which were in addition to the regular interest rate. Average and percent not shown
where base is less than 100]

Reporting | Building | COMMERCIAL & SAVINGS BANKS| . Home Not
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder and loan . Mortgage [ Owners’ . e t
BY SUBJECT Total of first associa- Total Commer- | Savings uw\s m“m:;f‘: company | Loan Cor- Individual| = Other “’P"h lfdt“‘ﬂ
mortgage tion cial bank | bank” pany poration older
EAST NORTH CENTRAL
1-family mortgaged properties . ... 18,619 18,153 5,203 2,557 1,146 1,411 173 561 4,771 8,848 1,240 4886
OUTSTANDING INDEBTEDNESS ON FIRST .
MORTGAGE
Reporting indebtedness. ... 16,478 16,236 4,586 2,368 . 1,076 1,287 166 527 4,257 3,261 1,086 237
Under $500. 8,629 8,551 1,179 436 196 240 15 12 401 1,088 370 78
$500 to $999. 8,759 8,719 1,182 548 238 310 17 117 889 789 227 40
$1,000 to $1,499 8,075 8,030 870 460 218 242 15 72 980 520 168 45
$1,500 to $1,999. 2,228 2,204 591 830 146 184 15 65 765 348 100 19
$2,000 to $2,499.. 1,756 1,735 868 252 105 147 22 64 651 288 95 21
$2,500 to $2,999 81z 799 186 129 55 74 18 26 269 126 50 18
$3,000 to $3,999 754 745 143 132 77 55 29 41 284 128 a8 9
$4,000 to $4,999. 261 255 47 39 21 18 13 18 78 88 22 [
$5,000 to $5,999. 108 104 14 18 10 8 11 5 21 £1 14 4
$6,000 to $7,499 67 86 3 15 8 7 9 6 24 [ 3 1
$7,500 to $9,999 18 17 3 3 1 2 ] 1 2 4 1 1
$10,000 and over. 11 11 - 1 1 - 4 - 8 - 8 -
INTEREST RATE ON FIRST MORTGAGE )
Reporting interest rate... .. 17,575 17,394 4,948 2,471 1,111 1,860 167 537 4,771 8,367 1,188 181
nder 4.09 177 172 36 28 7 16 - 8 - 51 54 5
4.0 286 222 50 47 16 B 5 7 - 85 28 14
4.197 to 4.4, - - - - - - - - - - - -
4,597 4,979 4,964 60 35 17 19 10 16 4,M7M 29 42 15
4,6% to 4.9% 1 1 - - - - - - - - -
5.00; 1,85L 1,823 857 267 185 182 36 62 - 897 204 28
5.1% to 5.4% 4 4 3 1 - 1 - - - - - -
5.507 486 480 278 101 52 49 8 21 - 47 25 5
5.6%, to 5.99, 1 1 1 - - - - - - - - -
6.0, 9,194 9,080 3,684 1,805 809 996 98 389 - 2,896 78 104
6.197, to 6.4%, 8 8 6 1 1 - - - - 1 - -
6.5 177 177 99 28 9 19| 4 10 - 26 10 -
6.69, to 6.9, 5 5 5 - - - - - - - - -
7.0 826 are 816 186 51 85 5 21 - soz 99 7
7.1, to 7.49 5 4 4 - - - - - - - - 1
7.5% 12 12 5 1 - 1 - - - 4 1 -
7.6% to 7.9%, - - - - s - - - - - - -
8.09, and over. 113 112 42 25 1 11 1 3 - 29 12 1
Average interest rate. ... (percent)..| 5.50 5.50 5.94 5.87 5.86 5.87 5.66 5,81 4.50 5.88 5.63 5.58
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal p required 16,870 16,675 4,896 2,392 1,077 1,315 155 508 4,529 8,102 1,098 195
. Real estate taxes included in pay g,s{g 3,834 807 506 196 811 40 112 1,796 sve 201 a
. 3,677 778 479 184 295 86 104 1,78 51
Quarterly_ 28 28 3 8 4 n 2 - " i Y =
18 18 3 5 3 2 - 3 4 - ] -
Annual 11 11 - 1 - 1 - 1 1 7 1 -
Other. . 12 12 5 1 - 1 - - 8 2 - -
Not reporting fr of payment. 94 88 17 12 4 8 2 4 48 B 5 3
Real estate taxes not included in payment .. ‘12,686 12,549 4,006 1,839 858 981 118 389 2,660 2,871 871 187
Monthly. 11,774 11,646 3,730 1,662 768 894 93 260 2,587 2,422 792 128
Quarterly... 161 158 14 70 4“4 26 9 4 10 40 1 3
163 168 11 42 19 28 7 -
Annusl . 119 17 [ 13 8 5 - 12 5 g% ég 2
gnm — 177 176 148 12 7 5 2 1 1 18 4 1
ot reportmg of p 292 289 102 40 12 28 2| 7 53 68 17 3
Not reporting tax payment requirements. ... 309 252 83 47 24 28 2 7 78 59 21 17
No principal pay required 744 732 189 88 39 49 10 38 108 289 65 12
Monthly. 507 499 170 58 21 87
Quarterly. . 21 19 1 s s . f 1: 9ﬁ u; sE :
107 1086
Annusl o8 s : » 8 7 4 12 1 66 6 1
Other. 9 ) 5 - - 2 z 2 : & iy :
Not reporting of payment. 82 aL 5 2 2 - - s B 12 1 1
Not reporting principal payment requiremeénts, 634 386 68 36 10 26 & 9 128 95 44 248
No regular payments required 371 360 50 41 20 21 2 6 11 212 a8 11
Reporting debt and value__ . ] 16,466 16,230 4,586 2,82 1,075 1,287 166 627 4,253 3,250 1,086 236
JUNIOR MORTGAGE
First mortgage only. 5,777 5,719 1,156 843
First and junior mortgage ... "238 ‘222 es 54 o o o S g s T
With first mortgage, not reporting on junior mort- - 6 72 12 . 16
gagt
e. 10,451 10,289 8,867 1,485 646 | 819 98 266 2,879 1,984 735 168
RELATION OF DEBT TO VALUE
Value of property e -(dofllars). 141,824,600 |41,220,100 [10,426,000 (6,334,300 || 8,058,9003,2
.- »,068,900,13,276,400 | 918,600 }1,565,800 /12,262,700 |7,19%,100 [2,522,600 | 604,800
Average vale_——__ . (dollare)_| " 2,50 2,540 2,273| . 2,682 2,845|  2,545| 5,504 2,971  2,883| = 2,214 . 2,328 2,561
Debt on first and junior mortgages....—...... (dollars)...21;418,600 |p1,112,200{ 5,122,100 3,289,400 fi 1,560,300 [1,728,200| 485,600 | 787,300 |s,576,700 |3,571,800 {1,279,300| 801,400
Pescent of value of Property o s1.2 51.2 9.1 51. 51.0 52.8 3.2 50.3 83.6 | 49.6]  50.7 49,9
A by . . . : . . .
;;t el :n“m\ 1,800 1,801 1,117 1,998 1,451 1,844 2,925 1,494 1,546 1,099 1,178 1,277
mpm mortgage. 21,248, 500 +955,500 | 5,086,000 9,239,200 || 1,526,000 [1,718,200| 485,600 | 783,500 |6,630,900 |8,554,400 [1,275,900 | 298,000
Amtcfgilue Ofpropcﬂy_....._ﬁ...m(d = . 50.8 50.8 . . 49.9 52.8 53.2 50.0 49.4 50.6 48.5
verage del ollars).... 1,290 1,201 1,109 1,871 1,420 1,381 2,925 1,487 1,53 1,094 1,175 1,242
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Table 1.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE; AND
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940—Con.

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown

where base is less than 100]
Reporting | Building | COMMERCIAL & SAVINGS BANKS " Home
OWNER-OCCUPIED MORTGAGED PROPERTIES, | e holder | and loan L L | orteage | Owners | . Not
BY SUBJECT of irst | associa- | po.o; [ Commer- | Savings | MSUIRRCS | onony | 1 oan Cor. |Individuall  Other | reporting
mortgage tion o cial bank | bank. | SO™PaRY poration holder
WEST NORTH CENTRAL
1-family mortgaged properties_.... ... — 7,518 7,297 1,647 541 823 218 52 469 1,528 2,146 514 221
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE~
Reporting indebtedness, 6,892 6,765 1,585 490 300 190 49 445 1,785 1,992 469 127
Under $500.... 2,508 2,448 589 209 146 63 6 121 852 1,088
188 55
$500 to $999 1,978 1,943 486 133 76 57 14 145 566 "a73 126 30
$1,000 £0 $1,499 oo cemeerceeeemmeemeers ooee 1,080 1,064 271 60 34 26 5 76 377 211 64 16
$1,500 to $1,999. 593 581 112 a5 14 21 7 a8 242 121 26 iz
$2,000 to $2,499_ - 830 . 824 64 20 13 7 - 31 112 74 23 &
$2,500 to $2,999 163 161 24 11 7 4 4 14 65 84 iz z
$3,000 to §3,099 161 158 30 13 7 6 4 1z 48 az 19 3
$4,000 to $4,999 49 47 6 6 2 4 4 4 18 6 3 2
$5,000 to $5,999. 19 19 2 2 - 2 2 2 4 6 1 -
$6,000 to $7,499. 10 9 - - - - 1 2 3 - 3 1
$7,500 to $9,999. 7 7 1 1 by - 1 - 1 1 2 -
$10,000 and over. 4 4 - - - - 1 - - 1 2 -
INTEREST RATE ON FIRST MORTGAGE
Reporting interest rate. . o] 7,068 6,988 1,585 518 308 205 48 453 1,928 1,992 469 80
Under 4.0%, 65 88 9 5 5 - - 5 - az 1z 2
4.007, : 128 119 25 16 6 10 - 8 - 51 18 3
419, to 4.49, . - - - - - - - - - - - -
4.5 2,040 2,087 28 18 1 8] 6 T 1,928 20 15 13
4.69, to 4.99, - - - - - - - - - _ - -
5097, 505 495 122 59 a4 25 6 54 - 191 63 10
519 to 5.49; 2 2 1 1 1 - - - - - - -
5.59 135 138 55 15 2 4 8 13 - 26 16 2
5.6%, to 5.99, - - - - - - - - - - - 2
6.0 3,075 3,036 922 304 179 125 23 307 - 1,208 277 39
6.19, to 6.4, - - - - - - - - - - - -
6.5 73 73 48 8 1 7 - 4+ - 13 2 -
6.6%, to 6.9%, 26 26 24 - - - - - - - 2 -
7.09, 472 467 200 8 22 16 2 32 - 175 20 5
7.19, to 749, 19 19 19 - - - - - - - - -
7.59 10 10 5 - - - - 1 - 4 - -
7.6% to 1.99, - ; - - - - - - - - - -
- 8.09% and over........s s24 518 129 T 38 10 s 17 - 277 44 &
Average interest rate........ (percent)...] 5.67 5.67 6.18 6.00 6.06 5,92 - 5.95 4.50 6.18 5.95 -
TYPE AND. FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal ts required 6,457 8,375 1,564 455 272 183 44 408 1,856 1,658 393 Bz
Real estate taxes included in payment 1,908 1,880 522 107 59 18 11 123 765 252 100 29
Monthly. 1,812 1,788 501 98 58 45 1 119 738 226 95 24
Quarterly. 11 1 2 1 1 - - 1 1 5 1 -
Semi 1 13 18 1 3 2 1 - 1 1 N - -
Annual I3 & 1 1 - 1 ~ - - K] 1 -
Other. 10 10 1 2 a - - - - 5 z -
Not reporting fi of pay t. 57 52 16 2 1 1 - 2 25 & 1 5
Real estate taxes not included in payment................ | 4,481 4,380 1,014 841 210 181 88 278 1,080 1,378 286 51
Monthl 4,040 4,000, 967 296 179 17 25 242 1,027 1, 243 40
Quarterly. a3 az 3 2 1 1 2 1 2 1 1
Semi: 1 138 187 15 18 18 5 2 17 6 55 24 1
Annual .. 115 112 5 20 16 4 L 7 1 57 1 3
Other. 14 14 2 - - - 1 1 - 6 4 -
Not reporting fr of payment. 91 85 22 5 1 4 2 10 14 29 3 &
Not reporting tax pay t requi t: 117 115 28 7. 8 4 k4 41 a5 7 2
No principal payments required ... 458 452 44 47 26 21 5 a8 85 220 63 &
Monthly. . 170 . 166 32 11 4 7 3 10 80 62 18 4
. Quarterly. 12 12 1 5 8 2 - 1 - 4 1 ~-
. Semi Al 145 144 8 17 iz 5 - 19 1 68 81 1
2 A 1 108 108 1 10 5 5 - 5 1 76 10 -
! Other. 6 : 6 - 2 - 2 - 1 - s - -
Not reporting freq: of pay t 22 21 2 2 2 - 2 2 8 7 8 1
Not reporting principal payment requi ts. 239 us pt:] 10 4 6 1 ki 32 39 11 i1
No regular payments required ..o 364 352 21 29 21 8 2 16 5 282 47 12
Reporting debt and value ..o reorrccn] 6,878 6,760 1,584 489 299 180 49 444 1,784 1,991 469 118
JUNIOR MORTGAGE
First mortgage only. 2,187 2,110 456 167 94 73 18 145 499 649 176 27
First and junior mortgage .o erresnoereme — 110 108 16 6 2 4 1 16 22 32 10 7
With first mortgage, not reporting on junior mort-
gage. . 4,831 4,547 |- 1,062 316 203 113 20 283 1,268 1,810 283 B84
‘RELATION OF DEBT TO VALUE
Value of property. (dollars).__{12,508,000 112,243,700 | 2,711,200| 944,200 552,700| 891,500| 209,400| 938,600[3,663,900(2,789,400| 987,000| 264,300
Average value ..o o.... 1,819 1,811 1,787 1,931 1,848 2,061 z 2,114 2,054 1,401 2,104 2,240
Debt on first and junior mortgages........ | 6,287,000 [ 6,153,800 | 1,294,700 | 415,500 225,800 189,700 | 119,600| 457,000 2,000,500 [1,897,200| 468,800| 183,700
Percent of value of property. ... 50,3 50,3 4.8 44.0 40,9 48.5 - 48,7 54.6 50.1 47.5 50.6
Average debt. 914 910 841 850 | 755 998 | - - 1,029 1,121 702 1,000 1,133
Debt on first MOrtEAZe.. . meecermrmenamearerenrcnen(dollars)...| 6,196,300 | 6,066,600 | 1,285,600 | 412,200 224,900 | 187,300 | 106,600 | 448,800 [1,988,100 1,376,500 | 455,300 | 129,700
Percent of value of property... oo 49.5 49.5 47.4 43.7 40.7 47.8 - 47.2 54.8 49.8 46.1 49.1
Average debt. (doliars). 901 897 838 843 752 986 - 998 1,114 691 971 1,099
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MORTGAGES—HOMES OWNED AND OCCUPIED BY NONWHITE

Table 1.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940—Con.

ors specified that the reported interest rate was not to include fees or charges which were iri addition to the regular interest rate. Average and percent not shown

Ii¢ to r o
where base is léss than 100]
Reporting COMMERCIAL & SAVINGS BANKS | Home Not
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder | and loan Mortgage | Owners' T ¢
BY SUBJECT Total of first associa- Total c Saving Loan Cor- |[ndividual|  Other rﬁ?ng
mortgage tion cial bank | bank | COTPEDY poration older
SOUTH ATLANTIC
1-family mortgaged properties_ .| 34,357 93,238 9,888 3,900 2,475 1,425 463 1,226 5,349 | 10,468 1,939 1,124
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
- Reporting indebtedness 29,864 29,278 8,750 3,482 2,241 1,241 417 1,150 4,692 9,184 1,648 591
Under $500. 12,831 12,524 2,681 1,729 1,157 572 81 926 1,164 5,784 758 807
$500 to $999. 7,242 7,122 2,185 778 464 309 89 254 1,509 1,950 362 120
$1,000 to $1,499. 8,460 3,398 | 1,127 850 207 148 64 163 857 663 174 1]
$1,500 to $1,999. 1,938 1,505 787 214 12 102 46 100 461 256 91 33
$2,000 to $2,499.. 1,410 1,883 566 138 91 47 81 62 341 166 79 27
$2,500 to $2,999. 654 638 a 50 a1 19 27 80 96 82 42 26
$3,000 to $3,999. 1,236 1,228 630 101 77 24 39 109 162 104 79 12
$4,000 to $4,999. 546 638 308 78 84 14 18 79 54 69 32 8
$5,000 to $5,999. 252 246 10 26 22 4 10 17 28 88 17 [
$6,000 to $7,499 135 135 66 16 10 3 6 4 16 17 10 -
$7,500 to $9,999 36 36 19 ] 3 - 2 4 3 2 3 -
$10,000 and over. . 24 24 10 4 3 1 4 2 1 3 - -
INTEREST RATE ON FIRST MORTGAGE
Reporting interest rate - 31,555 81,195 9,206 3,704 2,357 1,57 422 1,189 5,849 9,576 1,749 860
Under 4.097, 225 281 61 21 1s 6 8 13 - 88 38 4
4,00 b 464 448 125 52 26 26 8 20 - 188 60 15
4.1, 10 4.4%, - - - - - - - - - - - -
4.50 5,715 5,708 154 61 5] 18 12 43 5,849 45 89 12
4.6, to 4.99, - - - - - - - - - - - -
5.09, 2,150 2,108 752 338 228 110 ag 186 - 598 250 42
5.19 to 5.49, 1 1 1 - - - - - - - - -
5.59, 615 605 284 87 64 23 24 117 - 92 51 10
5.6% to 5.9%, 2 2 1 1 - 1 - - - - - -
6.0 17,908 17,701 7,281 2,645 1,704 941 272 655 - 5,770 1,068 207
6.1%, to 6.4% 1 1 - - - - - - - - -
6.5‘4 130 126 62 19 11 8 E] [3 .- 20 16 4
G:g[v, to 6.9% 1 1 1 - - - - - - - - -
7.09, 1,129 1,11 213 188 51 82 18 45 - 650 57 18
7.1, to 7.4% - - - - - - - - - - - -
7.5 27 26 9 4 - 4 3 4 - & - 1
7.6%, to 7.9% - - - - - - - - - - - -
8.0, and over. 3,187 3,141 301 343 215 128 45 148 - 2,184 170 46
- Average & t rate. (p ). 5.87 5.87 5.94 6.06 6.04 6.10 6.0¢ 6,05 4.50 6.45 5.94 6.05
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal payments required | 29,068 28,680 9,289 3,170 1,989 1,181 417 1,099 5,054 8,042 1,659 888
Real estate taxes included in p 5,495 5,421 1,887 415 254 161 - 68 ) 1438 1,681 1,085 302 74
Monthly. 4,764 4,702 1,546 361 220 141 62 126 1,514 832 261 62
Quarterly... 64 63 8 15 9 6 2 - 4 32 2 1
S 50 50 8 7 5 2 2 4 2 25 2 -
Annual 115 118 5 10 3 4 1 2 3 80 1z 2
other.. 343 337 225 8 5 3 - ? 47 94 16 6
Not reporting of pay 159 156 45 14 9 5 1 4 51 sz 9 )
Real estate taxes not included in pay 22,646 22,370 7,190 2,676 1,681 995 340 985 8,810 6,618 1,301 276
Monthly. 19,263 19,028 6,471 2,080 1,285 795 284 882 8,196 5,056 1,209 236
Quarterly. 647 642 26 2n 184 a7 12 19 12 266 96 5
“Semi 1 447 440 24 93 65 28 26 35 6 221 35 7
Annual 1,026 1,018 27 108 69 89 6 24 14 768 71 8
- 774 766 508 69 45 24 5 9 7 152 21 8
Not reporting freq of pay t 489 476 189 55 83 22 ? 18 75 155, 29 13
Not reporting tax q1 t 927 889 212 79 54 25 9 21 128 389 56 88
No principal pay required 2,191 2,148 328 456 812 144 25 87 148 962 142 43
Monthly. 947 923 241 145 85 60 18 85 185 293 61 24
Quarterly. 240 238 9 100 73 27 4 20 3 86 18 2
S 393 388 14 144 108 41 3 20 s 186 18 5
Annual..._ 419 408 9 as 26 9 3 9 3 319 31 10
Other 108 106 43 16 12 4 - 1 1 86 9 -
Not reporting fr of p 86 84 14 16 18 3 2 2 E 42 5 2
Not.reporting principal p requi 1,585 | 921 246 98 51 42 13 14 142 as2 51 684
No regular payments required 1,543 1,484 75 181 128 58 ] 26 1,112 77 59
Reportingdebtand value 29,839 29,249 8,743 3,479 2,238 1,241 417 1,150 4,689 9,123 1,848 590
JUNIOR MORTGAGE
First mortgage only. 5,924 5,873 2,326 591 408 188 91 228 951 1,391 300 51
First and junior mortgage - — 1,021 987 393 122 92 a0 11 141 i 189 80 34
‘With first mortgage, not reporting on junior mort- X
gage. 22,894 22,389 65,024 2,766 1,748 1,028 315 786 3,687 7,598 1,268 505
RELATION OF DEBT TO VALUE
Value of (dollars)_ |65, 467 700 64,437,400 |26,667,200 7,459,200 || 4,960,200 [2,499,100 |1,414,000 |8,327,200 (10,334,700 |11,784,400 | 3, 500,700 | 1,080, 800
Averagevalue . (dollars)...| 2,194 2,208 8,050 2,144 2,216 2,004 8,391 2,898 2,204 1,286 2,126 1,746
Debt on first and junior mortgages......_(dollars)__ 29,961,000 }29,467,000 (11,696,600 3,094,500 |f 2,068,500 [1,025,400 | 728,100 |1,939,100 |5, 086,600 |5,270,700 1,656,600 [ 494,000
Percent of value of property. | 45.8 45.7 48.9 41.5 41.7 41.0 51.1 58.8 49.2 44.9 47.3 47.9
Averagedebt_____________ (dollars)_] 1,004 1,007 1,838 889 924 826 1,734 1,686 1,085 578 1,005 837
Debt on first (S —— (dollars)_{ 28,786,200 § 28,820,200 |11,258,700/2,959,700 1,958,100 |1,001,600 | 711,800 (1,639,200 [5,027,200 |5,151,400 [1,572,200 | 466,000
P t of value of property.. Ty o 43.9 42.2 39.7 89.5 40.1 50.8 49.3 48,6 48, 44, 45.2
age de ( 965 968 1,288 851 875 807 1,707 | 1,425 1,072 565 954 790
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Table 1 —HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MO%CT%%%DAI%%
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940—Con.

[Enstructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown

where base is less than 100}
Reporting | Building | COMMERCIAL & SAVINGS BANKS| _, N
4 Li Hnme
OWNER-OCCUPIED MORTGAGED PROPERTIES, Total || bolder | and loan - ife |y, Owners” | o .. Not
BY SUBJECT of first | associa- Total Commes- | Savings insurance | "o ony | Loan Cor- Other | reporting
maortgege tion cial bank | bank * company poration holder
EAST SOUTH CENTRAL
1-family mortgaged properties. .| 18,553 17,942 3,034 1,617 1,109 508 187 a3y 8,806 6,949 1,560 ©oell
OUTSTANDING {%%%?&m ON FIRST
Reporting indebted: 16,065 15,765 2,675 1,421 977 444 115 783 3,888 65,089 1,888 300
| Under $500 8,829 8,658 1,198 908 638 270 42 869 1,161 ~ 4,865 61!
,» 5 7
$500 to $999. 4,506 4,423 864 292 190 108 a2 247 1,896 1,248 409 es
: $1,000 to $1,499. 1,646 1,619 358 116 78 43 9 107 506 384 189 27
. $1,500 to $1,999. 574 565 145 52 39 13 6 35 180 a9 53 g
$2,000 to $2,499 296 289 64 29 18 1L 1n 17 98 89 31 7
$2,500 to $2,999 98 97 20 10 9 1 7 8 23 5 18 1
$3,000 to $3,999. 86 84 19 10 8 2 5 4 24 18 9 2
$4,000 to $4,999. ] . i 18 13 3 3 2 1 - 1 2 = . -
$5,000 to $5,999. 10 .10 1 - - - 2 - 2 1 4 -
$6,000 to $7,499. 2 2 - - - - 1 1 - - - -
$7,500 to $9,999. s 2 2 1 1 - 1 - - - - - -
$10,000 and over. 3 3 2 - - - - - - - 1] -
INTEREST RATE ON FIRST MORTGAGE
Reporting i rate 17,087 16,892 2,888 1,525 ' 1,050 475 127 808 8,806 6,857 1,387 195
Under 4.09, 185 126 22 8 5 3 - 7 - 551 - a4 9
4.0/ 306 297 52 31 15 18 1 24 - 135 54 8
4.19 to 4.49 - - - - - - - - - - - -
:gg 5 4, 12»; 4.l1? 62 8-‘1: ag 15 2 16 8,806 48 154 6
070 T70 - - - - - - - -
g% T 959 940 189 110 72 ) 16 80 - s02 148 19
Ve (3 o - - - - - - - - - - - -
g‘gg e 119 116 40 22 15 7 ? 13 - 20 14 3
0% - /o~ ST - - - = = - - - - - -
6.0 8,787 8,669 2,127 1,008 702 301 a7 529 -
619 % 647, "1 1 Bt e - - Z z B 8% ne
6.5%, 36 86 17 4 - 4 - 1 - 10 -
6.8‘0 o to 6.9%,. 8 8 3 - - - - 1 - - f -
7. 235 288 52 28 18 10 5 16 - 116
;5 o 1749, 1 1 - : z 2 : 2 : s 2 2
5 : 3 [ 6 - . - - - - - z -
1,69, to 7.99, - - - - - - - - - - - -
s.oég and over. 2,375 2,845 . 812 288 207 8L 9 121 - 1,491 124 30
Averag : rate G ), 5.85 5.85 6.12 £.26 6.30 6.18 5.99 5.12 4.50 6.40 5.81 6.04
TYPE AND UENCY OF PAYMENTS ON '
% MORTGAGE .
Principal payments required 15,890 15,681 | 2,841 1,841 903 488 121 776 3,614 5,648 1,845 208
Real estate taxes included in payment 2,647 2,612 436 188 128 85 28 174 824 741 226 35
Monthly. . 2,352; 2,35293 999 164 107 57 21 162 786 619 202 28
Quarterly. i 2 1 1 - 1 1 1 2L 2 -
Semi 1 18 18 1 3 2 1 - 1 1 8 4 -
Annusl 99 98 2 15. 10 5 1 2 3 67 8 1
g:s - ; ;i 48 19 2 1 1 - 3 6 18 5 1
reporting of payment. . 66 138 8 2 1 - 5 27 13 5 5
. Rul‘ estate taxes not included in payment. 12,897 12,789 2,354 1,188 768/ - 356 94 590 2,727 4,762 1,078 158
fonthly 11,154 11,082 2,080 896 604 292 79 554 2,647 8,797 979 122
Quar - . 155 158 14 38 25 18 1 1 o 81 1 2
+ 198 194 9 40 28 12 5 8 4 108 19 4
Asnual 799 785 27 | 97 68 29 3 7 11 505 35 14
Other. 314 311 165 45 %0 15 - 10 3 71 14 3
Not reporting freqt of p t. 277 264 59 1?7 13 4, 6 10 52 29 21 13
Not reporting tax p t requil 346 380 51 20 12 8 4 12 63 140 40 16
No principal payments required. ... 981 960 10L 180 95 35 6 48 102 461 17 21
Monthl : 604 592 90 52 87 15 s 8 85 288 a1 12
Quarter} 29 28 1 6 4 2 - 1 1 14 5 1
Semi. | 66 68 - 20 17 ] 1 2 1 s2 ? 3
Annual 216 218 - a6 28 8 1 2 2 159 18 s
Other. 29 29 8 6 1 5, - - - 7 B -
Not reporting freq of payment 87 85 2 10 8 I 1 - 3 16 3 2
Not repocting principal payment requiremefi ar 520 61 51 87 14 6 11 87 243 51 857
No regular payments required.... ..o | 808 8L 31 74 21 ) 9 3 602 87 | 24
Reporting debt and value.. o] 16,047 15,747 2,672 1,420 976 444 115 788 8,887 6,079 1,386 300
JUNIOR MORTGAGE
First mortgage only. 3,911 3,858 563 275 172 108 28 207 1,299 964 482 53
First and junior mor 169 157 46 12 8 4 2 12 85 41 9 12
With first mortgage, not reporting on junior. mort-
gage.— i 11,967 11,782 1,968 1,188. 796 587 85 569 2,068 5,074 845 285
RELATION OF DEBT TO VALUE . !
Value of property. (dollars)._ |19 ;504,200 f19,160,400| 8,870,700]1,885,300 | 1,247,800 587,500! 250,800 (1,124,500 |4,947,500 |5,251,80011,900,800 | 348,800
‘Average value : (doltars)—| 1,215 § | 1.217| = 1,448 = 1,292 1i208|  1.82s| . ‘zaal|  1.427] 1,488 86l 1,422 1,148
Debt on first o;n;laiwmo; mortgages.........(dollars)._| 8,927,600 { 8,763,400] 1,786,200 'lzsé;iof,)" 4935302 235 ;gog‘ J.avégog 5134,{:02 2,4.413202 2,278 1gog 8631203 1541303
Percent lue of property .o 45.8 5.7 46.1 - . R o 45, . - . .
Average debt. (dollars), 556 857 568 513 506 se9| 1,12 651 782 375 665 547
Debt on figst mor : (dollars)_.| 8,872,900 § 8,712,100 1,771,200| 718,400 486,500 | 231,900 125,700| 509,900 |2,429,500 |2,272,800 | 885,200 160,800
X 6.6 45
Percent of value of property..... o] 45.5 45.5 ‘45.8 39.1 .0 39.5 50.1 45.3 49.1 48.4 46. .8
Average debt. ——(doflars). 558 558 668 508 498 522 1,008 647 728 374 663 5%

534880 O - 43 - 61




952 MORTGAGES—HOMES OWNED AND OCCUPIED BY NONWHITE

Table 1..—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940—Con.

[Instructions to ified that the reported i rate was not to include fees or charges which were in addition to the regular interest rate. ‘Averggeandpuwntnot-hoﬁn
where base is less than 100]
» ) Reporti Building | COMMERCIAL & SAVINGS BANKS | Lite Home Not
OWNER-OCCUPIED MORTGAGED PROPERTIES, Total holder | and loan : Mortgage [ Owners’ |y o000 Other ]
BY SUBJECT - of st | associa- | g f Saving | Loan Cor- m‘-‘"‘
mortgage tion - cial bank benk { COMPANY | poration er
XWEST SOUTH CENTRAL . )
1-family mortgaged properties | 22,159 21,460 8,268 1,045 781 264 128 864 4,828 9,257 2,080 699
OUTSTANDING INDEBTEZDNESS ON' FIRST
MORTGAGE
Reporting indebted 19,405 18,090 2,969 924 688 286 105 792 4,320 8,094 1,886 315
Under $500. 10,264 10,068 1,286 552 428 124 82 408 1,114 5,638 1,098 196
$500 to $999. 5,188 5,07 945 227 170 57 25 192 1,647 1,592 448 87
$1,000 to $1,499 2,219 2,192} 414 79 50 29 14 99 904 507 175 27
$1,500 to $1,999. 943 933 185 34 20 14 16 43 377 209 69 10
$2,000 to $2,499 452 447 96 16 10 6 6 24 17 87 47 5
$2,500 to $2,999. 170 169 89 6 3 3 3 14 51 29 27 -1
,000 to $3, 144 140 32 6 4 2 1 1 44 26 20 4
$4,000 to $4,999. 46 42 15 2 2 - 4 5 9 - 5 4
$5,000 to $5,999. 16 16 4 1 - 1 2 1 2 I -
$6,000 to $7,499. 8 ? 1 1 1 - 1 - 1 - | 1
$7,500 to $9,999. 4 4 2 - - - 1 - e s o -
$10,000 and over. 1 1 - - - - - - s - =
INTEREST RATE ON FIRST MORTGAGE 3 | i

Reporting i rate 20,495 20,808 8,093 967 722 245 115 812 192
Under 4.09, 186 184 15 7 5 1 1 10 2
4.0% 259 254 47 12 7 5 8 18 H
415, t0 4.4%, - - - - - - - - -
4,59 4,986 4,967 36 17 16 1 8 12 19
4.67, to 4.9%, - - - - - - - - - - -
5.0%, 1,127 1,104 262 -8l 58 23 19 77 - 177 25
5.1, to 549, 17 17 2 - - - - - - 5 -
5.59, L 178 176 98 13 10 3 5 11 - 19 8
5.6% to 5.9%, - - - - - - - - - - - -
6.0 5,820 5,255 1,899 342 242 100 43 288 - 2,478 709 65
6.197, to 6.4, 4 4 2 1 1 - - 1 - - - -
6.59 158 158 102 10 8| 4 - 6 - 38 7 -
6.69, to 6.9%, 3 3 2 - - - - - - 1 - -
7.0¢ 1,638 1,619 844 83 49 34 15 a2 - B24 271 14
7.1% to 7.4%, 28 a7 28 1 - 1 - 2 - - 1 1
7.5¢ 67 87 S0 1 1 10 - 6 - 14 3 -
7.6%, to 7.9%, 10 10 10 - - - - - - - - -
8.0%, and over. 6,569 6,509 721 889 326 68 26 308 - 4,442 628 60
« Average i rate. (percent). 6.44 6.44 6.58 7.00 7.08 6.78 6.96 6.74 4.50 7.34 6.71 .09

TYPE AND FREQUENCY OF PAYMENTS ON

FIRST MORTGAGE
Principal payments required 19,721 19,475 8,079 941 701 240 117 823 4,607 8,064 1,844 248
Real estate taxes included in t 4,844 4,285 724 149 101 48 29 249 1,214 1,608 818 59
Montht - 4,058 4,008 699 138 96 42 28 239 1,176 1,438 290 80
Quarterly. 17 17 2 2 1 1 - 1 1 1 - =
Serni 1 9 9 - 1 - 1 1 - - & 1 e
Annual 90 88 2 5. 2 3 - - 2 70 9 2
Other. 42 42 b - - - - 8 4 26 8 -
Not reporting freqs of pay 128 12y 20 8 2 1 - 6 81 54 7 ?
Real estate taxes not included in p 14,852 14,682 2,277 72 585 187 84 558 8,287 6,225 1,484 170
Month}, 4 18,527 18,875 2,204 678 .518 165 70 511 8,191 5,841 1,880 152
Quarterly. 111 109 5 18 12 6 - 1 8 74 8 2
Semi 1 107 107 4 4 3 1 [ 9 3 66 15 -
Annual 662 658 16 48 38 10 5 9 8 838 84 9
Other. 100 99 9 6 8 - 1 6 3 58 16 1
Not reporting fi of payment 845 339 89 18 18 5| 2 17 79 153 a1 &
Not reporting tax pay i 525 508 78 20 15 5 4 21 106 234 45 17
No principal payments required 896 827 98 44 28 16 4 20 90 467 109 69
Monthly. : . 847 599 83 sL 17 ‘14 2 17 87 299 80 48
Quarterly.. 25 n 1 2 1. 1 - - - 8 - 14
Semian 20 18 2 2 2 - 1 - - 11 2 2
nnusl 170 166 5 9 8 1 1 2 2 124 23 4
Other. e 13 18 - - - - - 1 - 12 - -
Not rep of pay 2 20 2 - - - - - 1 13 4 1
Not reporting pril 1 trequi it 986 616 8l 38 a1 7 2 15 119 295 66 s70
No regular pay required 556 542 15 22 ‘21 1 - 6 7 481 61 14
s —
Reportingdebtandvalue | 19,890 19,077 2,969 921 887 234 108 791 4,318 8,088 1,885 ss
JUNIOR MORTGAGE

First mortgage only._ 6,851 6,295 1,061 275 190 ] 47 308 1,746 2,378 490 56
%m Jjunior vy 179 38 10 ? 8 2 3 56 59 1 13

first mortgage, reporting on junior mort-
gnge. 12,847 12;608 1,870 686 490 146 56 485 2,516 5,656 1,384 244

RELATION OF DEBT TO VALUE
Value of property. (dollare). 123,960,500 23,581,100 | 4,621,200 [1,115,800 759,200 | 856,100 [ 277,500 [1,065,600 (7,209,200 |7,129,300 (2,163,000 | 879,400
( ; '

Average value. dellars)_| 1,236 1,286 1,556 1,211 1,105 1,522 2,643 1,347 1,670 881 1,147 1,212
Debt on first and junior miortgages___(dollars)_}i1,853,300 [11,683,400 | 2,220,800 | 497,100 347,700 | 149,400 | 136,200 | 542,500 3,791,500 [8,377,400 1,117,900 | 169,900
Percent of value of property. 3.5 9.5 | 48.1 4.6 i5.8 42.0 9.1 50.9 | 52.6| 7.4 b 5.7 4.8
Average debt. (dollars). 611 512 748 540 506 638 1,297 686 878 418 598 543
Debt on first (dollars)_.1,793,800 §11,627,500 | 2,204,800 | 494,700 846,700 | 148,000 | 185,000 | 542,306 [8,769,800 3,966,900 (1,114,000 | 165,800
Percent of value of property. g ao.2 | ds.s| | dn 4.4 45.7 i1.6 48.6 50.9|  62.3] 4v.z| BL.5 8.7
Average f_iabt (dollars, 608 610 743 537 505 682 1,286 686 873 416 891 530
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Table 1,—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR TI-IE UNITED STATES BY REGIONS AND DIVISIONS 1940—Con.

[Instructions to enumerators specified that the reported interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown

where base is less than 100]
ow . Reporting | Building |COMMERCIAL & SAVINGS BANKS| ... Home ~
NER-OCCUPIED MORTGAGED PROPERTIES, holder | and loan - . 3 ot
BY SUBJECT Total ffist | associa- omoer | Savi Mortgage | OWners’ |1 yiiinall  Other | reporti
- o1 Bl X Total Commer B P | Loan Cor- mﬁ
mortgage tion cial bank bank | COmPaY poration
MOUNTATN
1-family mortgaged properties_...o...... 1,896 1,363 161 %4 58 36 21 88 384 508 107 33
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebted: 1,104 1,089 129 86 54 32 17 8l 274 419 83 15
Under $500, 448 434 a1 33 27 & 1 43 54 22 45
1 9
$500 to $999. 300 300 43 18 10 8 6 18 101 102 12 -
$1,000 to $1,499. 170 169 24 14 5 9 5 7 59 49 o 1
$1,500 to $1,999 79 7 10 7 2 5 1 5 28 23 4 1
$2,000 to §$2,499 36 36 [ 4 3 1 - - 10 12 4 -
$2,500 to $2,999. 28 25 5 3 2 1 - - 8 7 1 3
$3,000 to $3,999 32 32 7 4 3 1 2 2 1 4 2 -
$4,000 to $4,999__. .o ] 9 1 1 - 1 2 - 2 1 2 -
$5,000 to $5,999. g 4 4 1 2 2 - - - 1 - - -
$6,000 to $7,499 I o 1 - - - - - - - - . - 1
$7,500 to $9,5 1 1 - - - - - 1 - - - -
$10,000 and ov ) 1 1 - - - - - - - - 1 -
INTEREST RAT: - PN Fx%‘; e NAGE
1,252 1;244 147 89 54 85 17 82 884 441 84 8
7 6 - - - - 1 - - 3 2 1
16 16 4 2 2 - - 1 - 3 1 -
67 : 397 396 4 2 2 - - - 384 P 8 1
4 69 to 4. R - - - - - - - - * 2 8 i
5.09 éo 5% ; - 54 54 18 10 8 2 2 2 - 27 10 z
to 5 4 1 1 - - - - 1 - - - - -
5' 5? - - 7 7 - - - - 1 2 - 1 3 -
5.6% to 5.9% - - - - - - - - - - -
6.09 477 473 78 43 27 16 8 50 - 255 89 4
6.19, to 6.4 - - - - - - - - - - - -
6.59, - 3 9 4 1 - 1 1 - - 2 1 -
6.6%, to 6.9, - - - - - - - - - - - -
7.08] — 78 77 18 12 2 10 3 5 - 23 5 1
7.19, to 7.4%, 10 10 10 - - - - - - - - -
7.5%, 1 1 - - - - - 1 - - -
7.69, to 7.9%, 1 1 1 - - - - - - - - -
8,0‘7; and over. 184 183 - 15 19 13 6 - 20 - 114 15 1
Average i rate. { t). 5.86 5.86 6.30 - - - - - 4.50 6.58 - -
TYPE .AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal payments required 1,150 1,186 142 85 51 84 15 78 827 409 80 14
axes included i t. 270 267 57 24 15 [ 9 10 96 49 22 3
M me 256 253 55 23 14 9 ? g 94 45 2; 3
Quart 4 4 1 - - - - - - -
Q, . eﬂy 3 1 1 - - - - - - - 1 - -
A 1 3 3 - 1 1 - - - - H - -
Other. - - - - - - - - - - - -
sho 1y + 6 6 1 - - - 2 - 2 1 - -
Nk reporens i oLy ) 843 85 58 34 24 [ 65 225 347 57 1
Real estate taxes not included in pay t 854 3 M e 27 508 2 pt
Monthl : 768 759 78 55 83 22
Quarterly. 28 22 2 1 - 1 - fl; 1 g 1 1
Semi 1 14 14 - - - - 1 - - -
Annual 25 24 2 1 - 1 - - - ; 2 2
Other. 4 4 - 1 1 - - i ; z ; -
t 20 F - - - -
Not reporting fi of pay 20 R X s . = N _
Not reporting tax payment requirements........... 26 26 - 8 N 2
“No principal p ts required 68 68 [ 3 3 - 1 6 10 28 4 -
Monthly. ) 83 a8 4 1 1 - - ;. 9 g i -
Quarterly. 15 15 2 - - - I 3 - " 1 -
Sorni 3 7 ? - 1 1 4 - -
A 1 : 7 7 - 1 1 - - 2 -
- - - - - - 1 -
Other. 1 é - : - - - - 1 s 1 -
Not reporting freq of payr 5 - \
i 7 46 17 1
Not reporting principal payment requirements.| 150 131 13 3 2 1 1 4
No regular ts required 28 28 - 3 2 1 - 15 6 -
pay
l 273 418 &3 15
Reporting debt and value. oo 1,108 1,088 129 86 54 82 17 81 7
JUNIOR MORTGAGE
First mortgage onl 249 247 43 24 15 9 5 1; s; 7.3 22 2
irs! e only. 3 3 - - - -
First and junior mortgage B o I 15 15 1 :
W:E.. mortgage, not 1epo on junior mort: 839 826 85 59 36 23 12 68 204 887 6L .
RELATION OF DEBT TO VALUE
i 7,400| 588,300} 147,700 34,600
Value of property. (dollars)...| 2,029,900 { 1,995,300 zsg,x;ﬁ 188,600 111,800{ 76,800 57,90? 1-10-4°<_> 512:252 1:404 »700 1600
vera (dollars) 840 1,884 - - -
Averae vee o (dnllm) 971’100 955’500 142'500 90,400 ss,000| 36,500] 26,700} 55,100 291,300 zcoiasog 78,500 18,600
Debt on first and junior mortgages...—.....{do ars)... 3 » Ly _ - - - 47.2 . - -
Percent of value of PrOPErtY o e -2 15?.02 . - - = - 1087 847 - -
Average debt onars 200 000| 267,500 78,500| 18,600
Debt on first mortga (dollars). 967,900 ) 949,300| 142,100} 89,500 53,400 36,300 26,700 54,6c0 g 55 = -
Percent of value of Property. e 47.7 47.6 4.8 - - - - - 1,062 838 - -
Average debt (dollars) 878 873 1,102 -




954 MORTGAGES—HOMES OWNED AND OCCUPIED BY NONWHITE

Table 1.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR THE UNITED STATES, BY REGIONS AND DIVISIONS: 1940—Con.

[Instructions to enumerators specified that the reported interest rate was not to ‘include fees or charges which were in addition to the regular i rate. A ge and p not shown
where base is less than 100]
Reporting | Building | COMMERCIAL & SAVINGS BANKS | .. Home Net
OWNER.-OCCUPIED MORTGAGED PROPERTIES, holder and loan . Mortgage | Owners’ . s . oL
BY SUBJECT Total of first associa- Total Commer- | Savings msur:nnce company | Loan Cor- Tndividuslj ~ Othér rehpomng
mortgage tion cial bank bank company poration older
PACIFIC

1-family mortgaged properties___._ ... 6,111 5,950 859 1,458 1,029 424 47 237 974 1,912 468 181

OUTSTANDING INDEBTEDNESS ON FIRST

MORTGAGE
Reporting indebted 5,734 5,682 B8L7 1,875 976 899 47 227 924 1,801 441 102
Under $500 1,038 1,006 118 208 159 49 4 44 115 416 101 27
$500 to $999. 1,298 1,269 186 812 216 96 8 46 95 24
$1,000 to $1,499 1,181 1,120 179 288 198 95 [ 45 67 11
$1,500 to $1,999 : 853 836 146 182 126 56 6 a8 46 17
$2,000 to $2,499_ 604 599 88 150 106 44 9 26 32 5
$2,500 to $2,999. 347 841 45 a6 &5 21 2 10 44 [
$3,000 to $3,999 306 299 39 95 67 28 8 15 84 7
$4,000 to $4,999. 111 107 9 a3 26 7 4 5 18 4
$5,000 to $5,999. 29 29 8 138 1 2 1 3 2 -
$6,000 to $7,499. 15 15 4 2 .2 - 2 1 1 -
$7,500 to $9,999. 6 5 - 3 2 1 1 - - 1
$10,000 and over. [ 6 - 8 8 - 1 1 1 -
INTEREST RATE ON FIRST MORTGAGE

Reporting i rate 5,850 5,774 835 1,428 1,009 419 47 229 459 76
Under 4.09 26 26 1 4 k] 1 1 1 - 12 7 -
409, 66 64 6 10 7 3 1 8 -] 7 23 21 2
4.19 ta 4,49, - - - - - - - - - - - -
4.507 1,026 1,022 6 21 21 - - 2 974 4 15 4
4.6, to 4.99, - - - - - - - - Z - ~ -
5.09 ' 461 451 37 151 103 48 8 12 - 121 122 10
5.1"? to 5.4%, 2 2 - 1 1 - - 1 - - - -
5.59, 69 68 5 31 19 12 1 3 - 18 10 1
5.6%, to 5.9%. 3 3 1 - - - - 1 - - -
6.0 2,389 2,354 368 800 546 254 25 115 - 899 147 35
6.19, to 6.49, 9 9 & 1 1 - - - - 1 1 -
6.59 120 119 41 38 23 15 1 7 - 28 4 1
6.0"'9 to 6.9, 28 27 1?7 1 1 - 1 1 - 6 1 1
7.09, 1,407 1,387 278 885 258 7 6 67 - 621 80 20
7.1%, to 7.49, 87 37 25 5 3 2 - 1 - 3 8 -
7.59 1B 18 10 2 2 - - 2 - 3 1 -
769, to 7.9%, 2 2 2 - - - - - - - - -
8.0%, and over. 187 185 a2 28 21 7 8 13 - 8z 27 2
Average i rate. (i ). 5.96 5.96 6.44 6.14 6.16 6,09 - 6.85 4.50 6.85 5.87 -

‘TYPE AND FREQUENCY OF PAYMEN"I‘S OoN

FIRST MORTGAGE
Principal paymenta required 5,728 5,685 842 1,892 981 411 46 224 948 1,747 4386 88
Real estate taxes included in p \d 695 682 80 148 111 87 [ 26 218 117 90 i3
Monthly. 658 645 7 1438 107 36 5 26 209 105 a0 13
Quarterly. 3 3 - 1 1 - - - 1 - 1 -
i 1 2 2 - 1 1 - - - - 1 - -
Annual 10 10 - - - - - - - 5 3 -
Other. 2 2 - - - - - - - 2 - -
Not reporting f of pay 20 20 3 3 2 1 1 - 5 4 4 -
Real estate taxes not included in pay 4,917 4,848 756 1,228 858 370 39 192 718 1,588 882 69
! hi; 4,700 4,685 788 1,182 822 360 85 185 689 1,508 3803 65
Quarterly. 50 49 1 9 8 1 1 3 5 9 1
Semi. 1 21 | 21 2 1 1 - 2 2 1 1 2 -
Annual N 30 30 - 5 4 1 - 1 - 16 8 -
Other. ? 7 - 1 1 - - - - 6 - -
Not reporting f1 of p 109 106 15 30 22 B8 1 1 18 31 10 8
Not reporting tax pay requi m 105 6 16 12, 4 1 6 20 42 14 6
No principal payments required........ | 167 164 10 41 81 10 - ? 8 88 10 E]
Monthly. 112 110 9 32 22 10 - 3 8 50 8 2
Quarterly._ 25 25 - 5 5 - - 1 - 18 1 -
5 5 - 1 1 - - - - 4 - -
Annual 15 15 - 1 1 - - 1 =~ 12 1 -
Other. 2 2 - 1 1 - - 1 - - - -
Not reporting f of 8 7 1 1 1 - - 1 - 4 - 1
Not reporting principal p requirements| 152 88 6 13 10 ] 1 6 17 83 12 64
No regular pay ts ired. [:] 63 1 7 7 - - - 1 44 10 &
=
Reporting debt and value. 5,781 5,628 Blj 1,375 976 399 47 227 924 1,800 441 102
JUNIOR MORTGAGE )
Ffrst mort‘pg_e only. 2,177 2,153 348 525 889 136 17 95 360 649 161 24
First and junior mortgage T —— 180 150 a8 47 38 9 2 [ 19 36 7 10
With first mortgage, not reporting on junior mort- .
gage. 3,394 3,326 436 808 549 254 28 126 545 1,115 273 68
RELATION OF DEBT TO VALUE '

Value of property. . ... -(dollars).._{16,607,400 16,331,700| 2,450,900{4,487,400 || 3,210,100|1,277,300 238,600| 707,800|2,637,200(4,586,800(1,278,000 275,700
Averagevalue.. . 2,898 2,901 3,007 3,264 3,289 3,201 - 8,118 2,854 2,520 2,898 2,708
Debt on first and junior mortgages..... 7,967,400 { 7,818,900( 1,182,800|2,070,700 { 1,499,500| 571,100| 115,900 832,100|1,234,700(2,294,400| 688,300 148,500
gcromt of value of property.. ... 48.0 47.9 46.2 46,1 46.7 44,7 - 46.9 46.8 50.6 49.9 58.9
) de 1,390 1,389 1,390 1,506 1,586 1,431 - 1,463 1,336 1,275 1,447 1,456
Debt on first mortgage. —— 7,731,100 1,114,800{2,049,400 §| 1,484,700| 564,700| 112,500 326,700(1,224,600(2,269,600| 683,500| 138,700
Percent of value of property_._.._ 47.8] 45.5 45.7 46,3 44.2 - 46.2 46.4 50.0 49.6 50.3
Average debt 1,373 1,368 1,490 1,521 1,415 - 1,439 1,825{. 1,261 1,487 1,860




NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYME

SELECTED STATES
Table 2.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY

RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940

[Includes States with 750 or more 1-family nonfarm mortgaged properties owned and

.. 12

Instn

D e. 3 to
fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100}
¥ .

955

TS, JUNIOR MORTGAGE, AND

specified that the reported interest rate was not to include

Reporting | Building | COMMERCIAL & SAVINGS BANKS Lik Home N
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder and loan s s | M e | Qwners’ i ot
BY SUBJECT Total of first | associa- Total Commer; | Savings | osurance cgm Loan Cor- |{ndividual] Other | reporting
mortgage tion cial bank | bank | SOWPARY poration bolder
ALABAMA
1-family mortgaged properties ... .| 6,776 . 6,565 646 an 212 159 44 290 2,201 2,841 672 211
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebtedness 5,779 5,664 588 804 169 135 k2] 272 1,905 1,982 575 115
Under $500. 2,755 2,692 211 198 126 72 14 115 626 1,847 181 63
$500 to $999. 1,888 1,882 221 57- 24 83 1z 95 784 465 218 86
$1,000 to $1,499. 786 727 91 25 10 15 4 43 320 19 125 9
$1,500 to $1,999. 232 228 42 14 8 3 2 11 105 28 26 4
$2,000 to $2,499. 109 106 18 7 - 7 8 4 45 15 14 3
$2,500 to $2,999. 27 27 3 1 1 - 1 3 14 8 2 -
$3,000 to $3,999. 21 21 1 - - - 2 L B 4 5 -
$4,000 to $4,995 4 4 1 1 - 1 - - 1 - 1 -
§5,000 to $5,999. 6 6 - ~ - - - - 2 1 8 -
$6,000 to $7,499. - - - - - - - - - - - -
$7,500 to $9,999 1 1 - 1 - 1 - - - - - -
$10.000 &nd over. - - - - - - - - - - - -
INTEREST RATE ON FIRST MORTGAGE
Reporting i t rate. 6,246 6,188 610 347 205 l42 4a 270 2,201 2,121 598 58
Under 4.09 4l 83 6 3 2 1 - 2 - 16 6 8
4.09, 78 71 11 7 2 5 - 4 - 4 8 2
419, to 4.49 - - - - - Z - - - ~ b z
4.5 2,384 2,380 11 ? 2| 5 2 4 2,201 17 138 4
4.6%, to 4.99, - - - - N - - - - - - o
5.09, 811 302 51 23 14, 9 4 25 - 181 68 9
5.1% to 5.4, - - - - - Z - - - - - Z
5.59, 21 21 7 - ~ - 2 3 - [ 2 -
5.6% to 5.99%, - - - - - - - - - - : -
6.09] 1,710 1,694 846 126 67 59 22 124 - BOS 271 16
6.1, to 6.4, - - - - - - - - - - - -
6.5 13 18 2 2 - 2 - 1 - 6 2 -
6.67, o 6.9%, 2 2 1 - - - - 1 - - - -
7.09, 162 160 32| 18 8 10 4 13 - 81 12 2
7.19, to 1.4%, - - - - - - - - - - - -
7.59 2 2 2 - - - - - - - - -
7.69, to 7.9%, - - - - - - - - - -~ - -
8.0% and over. 1,527 1,510 141 161 110 51 7 98 - 1,018 90 17
Average i rate. (percent). 5.87 5,87 6.85 6.88 7.05 6.63 - 6,59 4,50 6.91 5.82 -~
TYPE AND FREQUENCY OF PAYMENTS ON :
FIRST MORTGAGE
Principal p quired 5,904 5,839 605 321 179 142 38 269 2,069 1,924 618 65
Real estate taxes included in 888 a7 78 47 26 21 4 21 381 280 66 11
Month] 802 791 74 a7 19 18 3 19 367 233 58 1
Quarterly. 13 13 | - - - - 1 1 11 - -
Semi 10 .20 - 1 -] 1 - 1 1 4 3 -
A 1 33 a3 1 ] 7 2 1 - 2 18 2 -~
Other. 8 8 1] - - - - - 1 5 1 -
Not reporting fi of pay 22 22 2 - - - - - 9 9 2 -~
Real estate taxes not included in pay 4,874 4,B28] 518 270 150 120 84| 245 1,652 1,576 538 46
Monthly. 4,352 4,316 496 226 125 101 26 230 1,596 1,245 497 36
Quarterly. 64 68 4 10 8 7 1 1 5 a7 5 1
Semi. 1 70 69 1 3 1 2 a 5 3 50 4 1
A 1 261 258 3 22 15| 7 2 El 8 203 17 3
Other. 29 29 1] 4 3 1 - 2 2 19 1 -
. Not reporting fr of pay 98 93 18 5 3 2 2 4 38 22 9 5
Not reporting tax p  requi ts 142 134 9 4 ' 8 1 3 36 68 14| 8
No principal payments required 347 338 26 22 15 7 2| 15 71 176 26 9
Monthly. 227 223 24 14 [l 6 - 18 68 B84/ 20 4
Quarterly. 1L 10 1] 1 1 - - - - 7 1 1
Semiannual 20 19 - 2 2| - 1 3 - 14| 1 1
Annual 7% 78| - 4 3 1 1 1 2 62| 8 2
Other. 8 8 -] - - o - - - 38 o) -
Not reporting fr of r 1% 10 1 1 1 - - - a} 8 1 1
Not reporting principal pay i t 354 225 12 16 9 7 4 2 60 109 22 129
No regular payments required .. 171 168 3 12 9 8 - 4 1 182 n 8
Reportingdebt and value .. | 5,778 5,658 588 304 189 135 8 272 1,904 1,979 578 115
JUNIOR MORTGAGE |
First mortgage only. 2,763 2,727 381 13 58 73 119 170 1,070 549 407 36
First and junior mortgage. : 39 36 8 - - - 1 3 9 13 2 8
With first mortgage, not reporting on junior mort-
gage. 2,971 2,895 199 173 11 62 18 99 825 1,417 164 76
RELATION OF DEBT TO VALUE
Value of property. (dollars)...| 7,154,100 | 7,038,100| 851,800 868,900 181,500 187,400| 78,700| 874,400(2,693,200(1,781,400| 889,700| 116,000
Average value eeereee(dollarS) | 1,289 1,244 1,449 1,213 1,074 1,888 - 1,376 1,414 300 1,553 1,009
Debt on first and junior mortgages_.....(dollars).| 3,482,500 || 3,418,900 424,700| 152,900 63,700| 89,200 84,800 176,600|1,394,100{ 802,600 438,200 63,600
Percent of value of property.__. 48.7 48.6 49.9 41.4 35.1 47.6 - 47.2 51.8 45.1 48.7 54.8
Averagedebt ________ (dollars)_ 603 604 782 508 377 661 - 549 732 406 756 558
Debt on first mortgage. ... (dollars)._..| 8,470,300 || 8,407,700| 421,500| 152,900 63,700) 89,200| 83,800) 176,300|1,391,600| 798,800| 482,800 62,600
Percent of value of property. . 48.5 48,4 49.5 41.4 85,1 47.6 - 47.1 51.7 . 48.6 54.0
Average debt ... —(dollars)_| 801 602 77 503 877 l 661 - 648 731 404 756 544




956 MORTGAGES—HOMES OWNED AND OCCUPIED BY NONWHITE

Table 2.—HOLDER OF FIRST MORTGAGE ON 1.-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940——Con.

[Includes States with 750 or more l-fnmﬂy nopfarm mortgaged properties owned and ied by hite, I specified that the reported interest rate was not to include
fees or dm'ges which were in addition to the regular interest rate. Average nndpereent not shown where base is less than 100]

E Reporting | Building |COMMERCIAL & SAVINGS BANKS| . Home
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder | and loan |- - : Mortgage | Owners’ s -Not
BY SUBJECT Total of first | associa- Total | Commier- | Savings insurance | ' nony | Loan Cor. | Individual| - Other | r e
mortgage tion cisl bank | bank | SOmPATY poration |
ARKARSAS
1-family mortgaged propertiea 2,601 2,492 18| 162 132 80 1 58 641 1,138 164 109

OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE

Reporting indebted 2,016 1,967 234 182 1z 20 8 54 506 908 125 49
Under $500. ) 1,350 1,810 136 §7 79 18 4 87 201 756 80 39
$500 to $999. : 467 458 69 24 28 1 1 15 198 120 8 9
$1,000 to $1,499 118 nr 22 7 6 1 - 1 63 19 5 1
$1,500 to $1,999. “ “ 3 2 2 - 8 - 25 [ 5 -
$2,000 to $2,499 24 24 2 1 1 - - - 14 4 3 -
$2,500 to §2,999 7 7 2 - - - - - 4 1 - -
$3,000 to $3,999 5 5 - 1 1 - - 1 X .2 - -
$4,000 to $4,999. - - - - . - - - - - = -
$5,000 to $5,999. 1 1 - - - - - - - - 1 -
$6,000 to $7,499 - - - - - - - - - - - -
$7,500 4o $9,999. - - - - - - - - - - - -
$10,000 and over. - - - - - - - - - - - -

INTEREST RATE ON FIRST MORTGAGE )

Reporting i rate. 2,385 2,297 260 154 126 28 10 54 641 1,025 158 88
Under 4.0%, i 14 14 - 2 2 - - - - 1z |, - T
4.09, 44 43 5 2 2 - - - - 34 2 1
4.1% to 449, - - - - - - - - - - - -
4.50 664 664 [ 8 ] - 1 1 641 [ 6 -
4.6%, to 4.99, - - - - - - - - - - -
5.0 146 139 36 18 16 2 1 8 - 59 22 7
517, to 549 - - - - - - - - - - - -
5.5‘4 9 8 4 - - - - - - 8 1 1
5.6%, to 5.9%, - - - - - - - - - - - -
6.097 669 649 122 7 59 12 6 84 - 350 66 20
6.17, to 6.4%, - - - - - - - - - - - -
6.59 2 2 2 - - - - - - - - -
6.6, to 6.9, 1 1 - - - - - - - 1 - -
7.09 70 70 24 7 6 1 - 4 - 30 5 -
7.197, to 7.4%, 4 4 8 . - - - 1 - - - -
7.50 + 4 s - - - - - . 1 - -
7.6%, to 7.9%, - - - - - - - - - - - -

.07, and over. 708 699 55 51 8 13 2 n - 529 51 9
Average i rate. G ). 6.59 6.59 6.47 7.04 6.99 - - - 4.50 7.80 6.99 -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE v
Principal pay quired 2,267 2,226 804 141 116 25 n 55 604 970 141 41
Real estate taxes included in 420 45 48 16 10 6 3 7 128 199 19 5
Monthly. 877 378 48 13 9 4 C 8 3 1n2 174 17 4
Q Iy. 2 2 - - - - - - - 2 - -
Annual 23 22 - 8 1 2 - - - 18 1 1
4 4 - - - - - - 2 1 1 -
Not reporting i of pay 14 14 - - - - - 1 g 4 - -
Real estate taxes not included in payment _______} 1,787 1,751 248 120 102 18 8 47 47 744 1138 86
Monthly . 1,548 1,519 240 99 85 4 5 42 443 594 96 29
Q 1 22 22 1 4 s 1 - - - 13 4 -
S 1 19 19 1 - - - 3 - - 12 3 -
Annual 121 117 3 11 8 8 - 1 38 98 '3 4
Other. . 9 9 - 1 1 - - - - 8 - -
Not reporting fr of p 68 65 3 5 5 - - 4 25 24 4 3
Not reporting tax p q 't 60 60 '8 5 4 1 - 1 10 27 9 -

No principal p required. 107 108 n 9 6 3 - 1 17 60 7 2
Monthly. 59 57 10 5" P Py - - 16 28 3 2
Q k 2 2 - - - - - - - 2 - -
Semi 1 3 s 1 1 1 - = - - 1 - -
Annual 84 34 - 3 3 - - - 1 27 3 -
Other. . 4 4 - - - - - 1 - s - -
Not reparting freq of pay 5 5 - - - - - - - 4 1 -

Not reporting principal p qui 187 73 2 6 4 2 - - 20 38 7 64

No regular payments required | 30 88 1 6 6 - - 2 70 9 2

Reporting debt and value. 2,012 1,968 284 180 m| e 8 54 505 907 125 9
JUNIOR MORTGAGE '
Firat mortgage mlv 239 234 85 9 s 4 - 6 64 96 24 5
First and junior - 18 18 3 1 1 - - 2 3 8 1 -
With first mortgage, not reporting on' junior mort-

gage. 1,755 1,710 196 120 205 15 8 46 438 803 100 T44

BELATION OF DEBT TO VALUE )
Value of property. (dollars)__} 1,922,600 {1,871,800 | 281,800 | 140,600 125,900 | 14,700 | 17,700 | 52,600 | 699,500 | 546,400 | 133,200 50,800
age value. (dollars) 956 954 1,204 1,082 1,134 - -] - 1,885 602 1,066 -
Debt on first and junior mortgages.__(dollars).| 856,500 842,700 | 112,900{ 51,400 } , 46,200 5,200 6,400| 24,800 335,100} 253,800{ 58,800 18,800
Percent of value of property. oo o] 4.5 45.0 40,1 36.6 86.7 - - - 47.9 46.4 44,1 -
A debt. (dollars) 426 429 482 395 416 - - - 664 280 470 -
Debt on first mortgage. (dollars). 852,900 839,100 | 111,800 51,300 46,100 5,200 6,400 | 24,200| 233,500| 258,100 58,800 18,800
Percent of value of property—— | e 44.8 39.7 36.5 86.6 - - - 4.7 46.3 44.1 -
Average debt ars). 424 427 478 995 45 - - - 860 |, 279 470 -
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Table 2—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940—Con.

[Includes States with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators sﬁcciﬁed that the reported interest rate was not to include
fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100]

. Reporting | Building' | COMMERCIAL & SAVINGS BANKS| | . Home Not
OWNER-OCCUPIED MORTGAGED PROPERTIES holder | and loan : Mortgage| Owmers' |, .. .. t
BY SUBJECT ! Total of first associa- Total Commer=—] Savings |lnsurance company |Loan Cbr- I d «Other relll)oahng
mortgage tion o cial bank | bank | SOmPany poration older
CALIFORNTA--TOTAL NONWHITE |
1-family mortgaged properties. ...} 5,446 5,320 815 1,355 985 370} . 40 198 834 1,688 890 126
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebtedness......oroooveeee S 5,143 5,068 778 1,289 940 349 40 192 797 1,598 369 80
Under $500. 865 850 107 we | - 150, 40 3 36 86 354 2 15
$500 to $999. 1,150 1,129 177 291 209 82 7 38 204 385 ?7 21
$1,000 to $1,499. 1,031 1,023 173 276 190 86 3 41 183 285 59
$1,500 to $1,999 776 760, 139 169 121 48 5 27 161 221 38 16
$2,000 to $2,499 564 559 85 139 : 29 40 8 24 82 193 28 5
$2,500 to $2,999. . 320 316 44 83 63 20 1 6 41 101 40 4
$3,000 to $3,999 284 278 ag 91 66 25 2 1 27 78 a1 [
$4,000 to $4,999 103 99 8 32 26 5 4 4 1 22 18 4
$5,000 to $5,999. 25 25| 3 10 9 1 1 3 1 5 2 -
$6,000 to $7,499. 14 14 4 2 2 - 2 1 1 3 1 -
$7,500 to $9,999. [ 5 - 3 2 1 1 - - 1 - 1
$10,000 and over. s 5 -| 3 3 - - 1 - - 1 -
INTEREST RATE ON FIRST MORTGAGE
Reporting i rate. 5,239 5,175 796 1,333 966 367 40 190 83s| . 1,616 366 54
Under 4.09, 18 18 1 3 3 - 1 1 - 8 4 -
it 53 51 5 10 7 3 1 3 - 19 18 2
419, to 4.4, - - - - - - - - - - - -
4,50 873 876 4 19 19 - - 2 834/ 4 13| a
4.6% 1o 4.9%, - - - - - - - - - - - -
.09 394 386 32| 135 96 99 [ 6 - 98 109 8
5,19, to 5.4, 1 1 - 1 1 - - - - p - Z
5.59 52 52 5 25 18| 7 1 - - 12 9 -
5.6%, to 5.99, 3 3 1 - - - - 1 - 1 - -
6.09 2,096 2,068, 343 741 521 220 20 91 - 767 106 28
619, to 6.4%, 8 8 6 1 1 - - - - 1 h -
6.59 116 115 40| 36 23 183 1 6| - 28 4 1
6.6, to 6.9% 28 27 17 1 1 - 2 1 - 5 1 1
7.0, : 1,363 1,344 275 829 258 76 [ 63 - 595] 76 18
7.19, to 7.49, 37 37 25! 5 3 2 - 1 - 3 3 -
7.59, 17 17 10 2 2| - - 2 - 2 1 -
7.6%, t0 7.9%, 2 2 2 - - - - - - - - -
8.0%, and over. 172 170 30 25 18| 7 3 13 - 72 27 2
Average i rate. (percent)._.| 6.01 6.00| 6.47 6.16 6.16 6.14 - 6.45 4.50 6.39 5.94 -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal ts required 5,140 5,069 801 1,298 941 357 39 188 813 1,565 365 71
Real estate taxes included in p 576 863 68 130 109 21 6 18 173 9 72 13
Monthly. 553 540 65 127 106 21 5 18 170 89 66 13
Quarterly. 1 1 - - - - - - - - 1 -
Q - 1 1 1 - 1 1 - - - - - - -
Annual 6 6 - - - - - - - 3 3 -
Other. - - - - - - - - - - - -
Not reporting fi of pay 15 15 3 2 2 - 1 - 8 4 2 -
Real estate taxes not included in pay 4,465 4,408 727 1,153 820 asa 32 164 621 1,430 281 57
Monthly. 4,295 4,240 710 1,118 788 az5 30 161 602 1,860 264 55
Iy. 36 36 1 7 6 1 1 2 3 19 3 -
Semi 1 13 138 1 1 1 - 1 - 7 2 -
Annual 18 18 Co- 5 4 1 - - - 10 ) -
Other. - 5 5 - 1 1 - - - - 4 - -
Not reporting fi of payment 98 96 15 26 20 6 - - 16 30 9 2
Not reporting tax payment requirements...........| 99 98 6 15 12 3 1 6 19 39 12 1
No principal payments required 136 138 9 38 28 0 - 5 7 .6 8 3
Monthl 95 93 8 30 20 10 - 2 7 38 ] 2
Quarterly. 19 18 - 4 4 - - 1 - 14 - -
Semi 1 4 4 - 1 1 - - - - 3 - -
Annual 9 9 - 1 1 - - - - 8 - -
2 2 - 1 1 - - 1 - - - -
Not reporting fi of pay 7 . 6 1 1 1 - - 1 - 3 - 1
Not reporting principal pay qui 122 74 4 12 9f - 3 1 5 14| o =28 9 48
No regular payments required..........co.-.. W 48 44 1 7- 7 - - - - 28 8 4
Reporting debt and value. oo ] 5,141 5,061 776 1,289 940 349 40 192 797 1,598 369 80
JUNIOR MORTGAGE
First mortgage only. 2,066 2,044 339 513 383 130 17 86 330 614 145 22
First and junior JO . - 151 141 3z 47 38 ] 2 4 16 34 8| - 10
With first mortgage, not reporting on junior mort- :
gage. g 2,924 2,876 405 729 519 210 21 102 451 950 218
RELATION OF DEBT TO VALUE
Value of property. (dollars).. 15,151,200 fi4,914,000] 2,351,300 /4,245,300 § 3,105,400[1,189,900| 193,500| 598,000|2,280,900|4,120,100/1,129,900| - 237,100
Average value. (¢ dollarsi.... 2,947 2,947 3,030 3,293 3,304 8,266 - 3,089 2,862 2,578 3,062 -
Debt on first and junior mortgages............(dollars)...] 7,290,300 | 7,160,400 1,089,200]1,954,300 || 1,448,600 505,700| 94,600| 282,400)1,073,400(2,097,900| %68,600; 129,900
Percent of value of property. .o 48,1 48,0 46.3 46.0 46.5 44.4 - 47.6 47.1 50.9 50,3 -
Average debt. llars)...| 1,418 1,415 1,404 1,516 1,541 1,449 - 1,471 1,347 1,818 1,541 -
Debt on first (dollars)__| 7,197,500 [ 7,077,400] 1,071,500{1,938,000 | 1,483,700| 499,800 91,200{ 278,600[1,065,30012,073,700( 564,100| 120,100
Pereent of value of property ... ........ . 47.5 - 47.5 45.6 45.5 46.2 43.8 - 47.0 46.7 50.3 49.9 -
Average debt. (dollars), 1,400 1,398 1,381 1,500 1,525 1,431 - 1,451 1,337 1,298 1,529 -
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Table 2-—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940—Con.

[Includes States with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported interest rate was not to include
fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100]

. Reporting | Building | COMMERCIAL & SAVINGS BANKS | . Home Not
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder | and loan - : Mortgage | Owners’ ‘i ¢
BY SUBJECT Total of first associa- Total Qommer- Savings mpmce company | Loan Cor- Individual| ~Other re&)]rd':tng
mortgage tion cial bank | bank Y poration
CALTFORNIA~--NEGRO
1-family mortgaged properties — 4,885 4,285 656 1,026 730 296 25 165 749 1,341 323 100
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebtedness 4,159 4,082 628 987 703 284 25 160 720 1,268 304 67
Under $500. 744 [ 730 98 163 130] « 33 3 34 79 296 62 14
$500 to $999. 980 960 157 233 160 73 6 35 181 270 68 20
$1,000 to $1,499, 867 861 149 220 143 77 4 33 172 234 49 6
$1,500 to $1,999. . 627 615 116 130 91 39 3 20 141 178 32 12
$2,000 to $2,495. 425 420 59 102 74 28 5 22 72 136 24 5
$2,500 to $2,999. 287 234 23 59 44 15 - 3 33 84 a2 3
$3,000 to $3,999. . 181 187 20 60 44 16 - 6 23 56 22 4
$4,000 to $4,999. 61 59 6 14 11 3 2 8 8 13 13 2
$5,000 to $5,999. 12 12 2 3 3 - - 2 - 4 1 -
$6,000-to $7,499; 9 "8 3 1 1 - 1 1 1 1 1 -
$7,500 to $9,999 4 8 - 1 1 - 1 - - 1 - 1
$10,000 and over. 2 2 - 1 1 - - 1 - - - -
INTEREST RATE ON FIRST MORTGAGE
Reporting interest rate . 4,227 4,175 640 1,014 719 295 25 158 749 1,285 304 52
Under 4.09, 15 15 1 3 3 - 1] 1 - 7 2 -
4.00 41 39 4 10 7 3 1 2 - 1 n 2
4.1, to 449 - - - - - - - - - - - -
4.5 778 77 1 12 12 - - 2 749 8 10 1
4.6%, tc 4.9, - - - - - - - - - - - -
5.097 307 300 26 101 71 30 1 5 - 75 92 4
5197, to 5.4, 1 1 - 1 - - - - - - -
5.597 34 84 4 186 11 1 - - 9 4 -
5.6% to 5.99%, 3 3 1 - - - - 1 - 1 - -
6.09 1,577 1,554 266 548 370 173 10 73 - 575 a7 23
6.1"‘? to 649, 4 - - - - - - - - -
6.59 86 85 27 30 20 10 1 5 - 19 3 1
6.6%, to 6.9%, 22 21 14 - - - 1 - - 5 1 1
7.09; 1,168 1,148 240 271 206 65 6 56 - 512 63 15
7.19, to 7.4, 23 23 16 3 1 2 - 1 - - 3 -
7.59, 13 13 8 1 1 - - 1 - 2 1 -
7.82, to 7.9%, 2 2 2 - - - - - - - - -
8.09, and over. 158 156 26 23 16 7 3 11 - 86 27 2
Average i rate. § t) 6.01 6.01 6.50 6.18 6,19 6.16 - 6.47 4.50 6.44 6.00 -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal payments required ... .. ... ] 4,165 4,107 648 989 701 288 24 158 733 1,259 801 58
Real estate taxes included in p: t 456 446 47 95 78 17 8 14 156 80 51 10
Monthly. 440 430 44 92 75 17 3 14 153 76 48 10
Quarterly. 1 1 - - - - - - - - 1 -
Semi 1 1 1 - 1 1 - - - - - - -
Annual 2 2 - - - - - - - 1 1 -
Other. - - - - - - - - - - - -
Not reporting f1 cy of 12 iz 3 2 2 - - - 8 3 1 -
Real estate taxes not included in payment._________| 3,631 8,584 591 884 616 268 20 138 562 1,149 240 47
Monthly. 3,514 3,469 576 858 596 262 20 187 546 1,104 228 45
Quarterly. 22 22 - 4 3 1 - 1| 3 11 3 -
S 1 5 5 1 - - - - - - 3 1 -
Annual . /i - 1 1 - - - - 4 2 -
Other. . 4 4 - - - - - - - 4 - -
Not reporting freqs of pay 79 |. 7 114 21 16 5 - - 13 23 6 2
Not reporting tax payment rquirements. 78 77 5 10 7 3 1 3 15 30 10 1
No principal payments required ... 97 94 8 26, 21 5 - 3 K 45 [ ]
Monthly. 71 69| 7 22 17 5 - 1 3 27 [ 2
Quarterly. : 14 14 - 3 3 - - - - 11 - -
Semi 1 1 1 - . - - - - - 1 - -
Annual 3 3 - - - - - - - 3 - -
Other. 1 1 - - - - - 1 - - - -
Not reporting fi of 7 8 1 1 1 - - 1 - 3 - 1
Not reporting principal payment requirements.| .97 - 62 4 9 6 3 1 4 10 25 9 85
No regular payments required ..o 26 22 1 2 2 - - - - 12 7 4
Reporting debt and value. ] 4,157 4,090 626 987 703 284 25 160 720 1,268 304 &7
JUNIOR MORTGAGE
First :ﬁartgag_c only. 1,647 1,627 269 380 278 102 11 73 294 485 115 20
First and junior mort; - — 180 121 28 37 28 9 2 4 114 30 [3 9
With first mortgage, not reporting on junior mort- .
gage. 2,380 2,342 829 570 397 173 12 83 42 758 183 38
RELATION OF DEBT TO VALUE '
Value of property. (dollars)...[11 575,500 |l11,386,000 | 1,825,700 |2 951,400 | 2,108,700 | 842,700 | 104,700.| 478,500 l2,028,600 (8,122,100 | 880,000 | 189,500
Averagevalve . (dollars) | 2,785 2,784 2,916 2,990 3,000 2,967 N 2,991 2,811 2,462 2,895 -
Debt on first and junior mortgages.—._.(dollars)...| 5,559,100 | 5,467,600 | 817,700 |1,866,700 987,200 | 879,500 | 52,200 | 222,500 | 944,600 |1,609,200 | 444,700 101,500
Percent of value of property. .. 48.0 7.9 4.8 46,3 46,8 45,0 - 46.5 46,7 51.5 50.5 -
Average debt. (dollars) 1,387 1,934 1,308 1,385 1,404 1,336 = 1,391 1,813 1,269 1,463 -
Debt on first mortgage.....— ... (dollars)__| 5,482,400 | 5,390,200 | 802,500 (1,354,600 981,500 | 878,100 | . 48,800 | 218,700 | 937,000 |1,588,400 | 440,200 92,200
Percent of value of propert; : 47.4 47.8 44.0 45.9 46.5| 44, - 45.7 46.3 50.9 50.0 -
Average debt. (doliars) 1,819 1,318 1,282 1,372 1,39 1,814 - 1,867 1,801 1,258 ] 1,448 -
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Table 2.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940—Con. - ’

{Includes States with 750 or more 1-family nonfarm mortgaged properties owned and occupied by monwhite. Instructions to enumerators specified that the ted i ; N
fees or charges which were in addition to the regular interest rate. Average snd percent ‘oot shown where base i3 less tluu: %red nterest fate was not to include

. Reporting | Building |[COMMERCIAL & SAVINGS BANKS Li Home
OWNER-OCCUPIED MORTGAGED PROPERTIES, Total holder | and loan - . Life Mortgage | Owners’ | .. . Not
BY SUBJECT of first associa- Total c - | Savings Loan Cor- Individual| Other | reporting
mortgage tion cial bank [ bank | COMPARY poration holder
CALTFORNIA~~OTHER NONWHITE *
1-family mortgaged properties ] 1,061 1,085 159 329 255 7% 15 33 85 347 67 26
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebted 984 971 150 302 237 65 15 82 77 330 65 .18
Under $500. 121 120 14 27 20 7 - 2 ? 58 12 1
$500 to $999. 170 169 20 58 49 9 1 3 13 65 g 1
$1,000 to $1,499. 164 162 24 56 47 9 2 8 1 51 10 2
$1,500 to $1,999. 149 145 28 39 30 ] 2 7 20 48 5 P
$2,000 to $2,499.. : 139 139 26 37 25 12 3 2 10 57 4 -
$2,500 to $2,999. - a3 82 21 24 19 5 1 3 8 17 8 b
$3,000 to $3,999. 93 91 18 31 22 9 2 5 4 22 9 s
$4,000 to $4,999. 42 40 2 18 15 3 2 1 3 9 5 2
$5,000 to $5,999. 18 13 1 7 [ 1 1 1 1 1 1 -
$6,000 to §7,499, 5 5 1 1 1 - 1 - - 2 . -
$7,500 to $9,999 2 2 - 2 1 1 - - - - - -
$10,000 and over. 3 3 - 2 2 - - - - - 1 -
INTEREST RATE ON FIRST MORTGAGE
Reporting i rate 1,012 1,000 156 319 247 72 15 32 85 331 62 1z
“Under 4.09, 3 -8 - - - - - - - 1 2 ~
4.09 12 12 1 - - - - 1 ~ 8 2 -
4.1, t0 4.4, - - - - - - - - x - - -
4.59, 101 99 3 7 7 - - - 85 1 3 2
4.6%, to 4.99, : - - - - - - - - - - - -
5.09, a7 86 6 84 25 9 5 1 - 23 17 1
5.19, to 5.4, - = N - - - - - - - -
5.59 18 18 1 ] 7 2 - - - 8 5 -
5.6%, to 5.99 : - - - - - - - - - - Z -
6.097 519 514 77 198 151 4 10 18 - 192 19 s
6.19, to 6.49, 4 4 2 1 1 - - - - 1 - -
6.59 30 30 13 6 3 s - 1 - 9 1 -
6.6%, to 6.9%, [ 6 3 1 1 - - 1 - 1 - -
7.09 200 196 85 58 &7 un| - 7 - 83 18 4
719, to 749, 14 14 9 2 2 - - - - 3 - -
7.59 4 4 2 1 1 - - 1 - - - -
7.6%, to 7.9% - - - - - - - - - - - =
8.0%, and over. ; 14 14 4 2 2 - - 2 - & - -
Average i rate. (percent), 6.00 6.00 6.34 6,07 6.07 - - - - 6.19 - -
TYPE AND FREQUENCY OF PAYMENTS ON
PIRST MORTGAGE
Principal p ‘ ired 975 962 158 309 240 69 15 30 80 306 64 13
Real estate taxes included in p t 120 117 21 35 31 4 ] 4 17 16 21 3
Monthl 13 110 21 s 81 4 2 [ 17 18 18 3
Quarterly.__. - - - - - - - - - - - -
Annual 4 4 - - - - - - - 2 2 -
Other. - - - - - - - - - - - -
Not reporting fi of pay t 3 3 - - - - 1 - - 1 1 -
Real cstate taxes not included in payment. 834 824 136 269 204 ] 12 25 59 281 a 10
Monthly. 781 771 134 255 192 . 83 10 24 56 256 36 10
Quarterly. 14 14 1 ] s - 1 1 - 8 - -
Serni: 1 8 8 - 1 1 - 1 1 - 4 1 -
Annual 3 12 | 11 - 4 3 1 - - - I 1 -
Other. 1 1 - 1 1 - - - - - - -
Not reporting freq of pay t. 19 19 1 5 4 1 - - "8 ? 3 -
Not reporting tax payment requirements........_. ) 21 21 1 5 5 - - 4 9 2 -
No principal pay required 39 39 1 12. 7 5 - 2 1 21 2 -
Monthly. 24 24 1 8 3 5 - 1 1 1 2 -
Quarterly. 5 5 - 1 1 - - 1 - 3 - -
Semi 1 8 3 - 1 1 - - - - 2 - -
Annual & & - 1 1 - - - - 5 - -
Other. 1 1 - 1 1 - - - - - - -
Not reporting f of pay - - - - - - - - - - - -
Not reporting principal payment requirements 25 12 - 3 3 - - 1 4 4 - 13
No regular payments required__ .o 22 22 - 5 5 - - - - 16 1 -
Reporting debtand value. 984 971 150 302 237 85 15 32 7 830 65 18
JUNIOR MORTGAGE
i ‘ 6 13 35 129 %0 2
F}rst mortgage only. 419 417 70 133 105 a? & 3 5 . ° 1
First and junior mortgag 21 20 4 10 10
With first mo! not reporting on junior mort-
gage. rtenge. ! 544 584 76 159 - 122 a7 ] 19 39 197 35 10
RELATION OF DEBT TO VALUE
Value of property. ] (dollars)_| 8,575,600 | 8,528,000 525,600 11,203,900 |  996,700! =297,200| 88,800 114,500| 257,300 998,000) 248,900 47,502
Average value. {dollars)__. 3,684 3,633 3,504 4,284 4,205 - = - B 3,024 -
Debt on first and junior mortgages...........(dollars)...| 1,731,200 | 1,702,800 271,500| 587,600 461,400 | 126,200| 42,400 59,900| 128,800 488,’;03 123,902 28.4:02
Percent of value of property | 48. 48.3 51.7 45.4 46.3 - - - - 49. - -
Average debt (dollars) 1,759 1,754 1,810 1,946 1,947 - - - - 1,481 :
Debt on first mortgage. (dollars)_{ 1,715,100 ]1,687,200| =269,000| 578,400 452,200 | 126,200 | 42,400 59,900| 128,800 485,300 123,500 27, 5043
Percent of value of property. ...} 48.0 47.8 51,2 44,7 45.4 - - - - 48.6 - -
Average debt. (doliars). 1,743 1,738 1,798 1,915 1,908 - - - - 1,472 -
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Table 2—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940—Con.

[Encludes States with 750 or more 1-family farm mortgaged properties owned and pied by hite. I jons té specified that the reported interest rate was not to include
fees or charges which were in addition to the regular interest rate. 'Averagegndperemtuotahownwhmhnseislesathnn 100]
) " | Reporting | Building | COMMERCIAL & SAVINGS BANKS Life Home
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder and loan - " . Mortgage | Owners’ e Nat,
BY SUBJECT Total of firat u:io:;a- Total Commer: | Savings | DWance| .ompany |Loan t(i:;r- Individual| Other | reporting
mortgage cial bank | bank pany poral older
DISTRICT OF COLUMBIA
I-family mortgaged properties 3,990 3,919 2,547 297 236 81 51 287 248 329 222 7
OUTSTANDING INDEBTEDNESS ON FIRST
Reporting indebted 3,841 3,796 2,468 290 281 59 45 224 238 311 219 45
Under $500. 188 181 119 24 18 [ 3 2 [ 20 8 F
$500 to $999 289 265 215 18 15 3 3 4 8 18 19 4
$1,000 to $1,499. 4as 413 315 30 22 8 3 8 18 18 26 2
$1,500 to $1,999. 381 a76 268 28° 20 8 7 7 28 22 19 5
$2,000 to $2,499. 506 499 358 29 28 6 5 18 88 35 8 7
$2,500 to $2,999. 213 305 214 15 9 6 8 e 18 29 17 8
$3,000 to $3,999. 868 861 518 54 48 6 14 o9 69 63 54 7
$4,000 to $4,999 582 526 274 59 50 [} [ e 3 5!
$5,000 to $5,999. 202 1s8 101 17 18 2 8 18 20 s; :: :
$6,000 to §7,499 13 12 84 n [ 5 1 2 n 18 [] -
‘gﬁ& u;::.m 27 27 18 8 3 - 1 2 3 1 1 -
¥ over 12 12 8 2 2 - - 1 - 1 - -
INTEREST RATE ON FIRST MORTGAGE
Reporting interest rate_= 3,824 3,791 2,466) 290 289 61 49 223 246 818 204, 33
Under 4.0%, 12 12 ;l 1 1 - - - - 4 1 -
:.g" vy 26 26 2 3 2 1 - 1 - 2 2 -
 41%to 4. - - - - - - - - - - - -
4.59] 316 316 a5 20 1
4.6, t0 4.9 _ _ - N ? 2 ;i ? 248 ! : -
509, 277 267 156 4 - 8
519, to 5.4 1 1 1 - 43 2 ? =2 - 12 :u.: 13
g.S‘rato T acf soe u} zi 17] 4 1z 100 - 21 s 2
6.0%, 2,798 2,774 2,089 186
e »798 V774 9 a 189 41 2 Bf - 258 1858 1w
5. 8 47 19 3 s 1
“_ﬁ 7 to 6.9% - i - 8 s 2 2 2 - 8 1 1
7 a7l . a7 2 - i1 M -
719, to 7.4%, - - » 3 : 2 - * - n M -
7.8 4 4 4 - - - - - z : - z
7.6%, to 1.9 - - - . - - - - - - -
8.0%, and over. 8 7 4 - - : - z - ; ; ;.
5 ré 4
Average rate. cent) 5.77 5.77. 5.88 5.70 5.56 . - 5.62 4.50 5.92 5.91 -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal payments required 3,805 3,765 2,477 279 222 57 49 209 235 805 211 40
: Sod 3 Y R
cal estate taxes included in pay o ar 127 2 it " 9 17 o8 3¢ 5L 7
y 2 308 1814 20 16 4 9 17 1] 32 a 4
,?nl‘. 'y - - - - - - - - - -
2 2 - -
1 - - - - - 2 - -
Annual 1 1 1 - -
ot 1 1 L - - - - - - -
Not reporting v of ] ) 9 9 5 1 1 - .-. . : ; : : :
_ Real estate taxes not included in pay 3,3 3,361 2,818 255 208 58 10| 192 168 217 179 a
- 2 a,zﬂ z,ze: 24: 191 5: 87 182 162 192 169 29
.?m. ter) o - - - 4 - -
Annual = % s 3 s - 3 8 1 10 5 1
- - - - - - g - -
Other___. 2 2 - -
Not 1 fr - - - - - 2 - -
W of p 49 48 81 1 1 - - 2 2 7 5 -1
Not reporting tax requi ts 89 87 27 s 3 - - - 2 54 1 g
No peincé .
o principal payments required .| 128 121 51 15 1z 4 1 16 7 20 10 2
Monthly. 84 88 45 7 5
] - 8 3 1 1 1 2 1 ’ & = i L
Semian a: ‘ a: . 8 6 2 - 9 1 5 4 z
Other. - 1 1 - - - = - - - 2 - -
Not reporting fr of 2 by 1 - - - - - - 1 - -
- N - - - - - - 1
Not reporting principal . o 87
q! ’ 28 18 2 2 - - 2 4 1 b} 29
No ired
regular T 5 5 1 - ! - 1 - - 8 - -
Reportingdebtandvalue |
eporting debt and - 3,840 8,795 2,464 290 231 59 49 224 238 811 219 45
JUNIOR MORTGAGE
First mortgage only.
First and junior mortgage Lo honel Ll 1o 7% 86 80 36 106 120 67 u
With first mortgage, not reporting on junior mort- 62, 8 2 126 32 57 56 a8
gage. 1,628 1,800 1,081 110 95 15 17 [ 100 184 96 23
RELATION OF DEBT TO VALUE
Value of property. —eeee——(dollars).__| 28,717 700
| 23,436,400
Averagevalue T (dollars) | 6,176 | | 6478 15“5:::?,2 1'8‘2'::3 1"“:-22 349,700| 279,200 1.50:.230 1,468,8001,781,500 (1,169,200 | 281,300
Debt on first and junior mortgages..._(dollars)__[11,479,100 [11,850,800 ’ o6 - -|- 8,08 8,169 5,568 8,929 ST
Peroent of valus of propecie )11, e [0s 6,726,800 932,900 764,900| 168,000! 146,700[1,071,200| 774,200|1,086,200| 662,800 128,300
Average debt_ (aoliars) 2,089 oty 4.5 50.9 5L.6 - - e s2.7( ' o8| 86,7 -
Debt on first (dollars) ! ! 27801 8,217 3,511 - - 4,e 3,258| s,3sz| 3,026 -
Percent of 10,481,000 £10,366,800 | 6,852,300 | - 825,100 671,200
tof value of property______ | 4.2 “.2 a 45.0 : 158,900 | 140,000| 782,800 742,400| 940,400 583,600 114,400
‘Average debt (dollars), : 4 45.3 - - 52.2 . -
). 2,729 2,782 2,578 2,845 2,906 . 50.6 54.8 49.9
3 » » - - 8,495 3,119 9,024 2,865 -
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Table 2.—~HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES AND
OWNED
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MO%(':I‘%%IEEDAI]\?g
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940—Con.

[Includes States with 750 or more l-famlly nonfarm mortgaged propemu owned and d by hite. Instructi
fees or charges which were in addition to the regular interest rate. Avwmmtmmwmwhmh;m’WMmewmm

_ _ quﬁng Building | COMMERCIAL & SAVINGS BANKS .
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder | and loan - Life Home Not
BY SUBJECT | Total o ; Mortgage| Owness’ |- .. .. 3
) of first associa- Total Commer- | Savings | SR | yynpany | Loan Cor- Other P d
mortgage | tion ciel bank | benk | SOmPERY poration : bokder
FLORIDA
1-family mortgaged properties . ... 4,421 4,255 326 188 131 57 91 211 852 2,268 324 166
OUTSTANDING INDEBTEDNESS ON FIRST '
MORTGAGE
Reporting indebted 8,957 8,864 287 170 119 51 82 136 794| 2,048 292 93
‘Under $500 : 2,142 2,085 107 92 66 26 16 %0
270
$500 to $999_ . 1,046 1,021 7 42 31 1 29 82 289 l':?I?I agg. g
$1,000 to $1,499. 401, 385 38 19 9 10 17 a2 112
161 16 [
$1,500 to $1,999. 188 136 16 [ 5 1 [ 10 49 42 7 2
$2,000 to $2,499. 99 98 8 2 H - 3 6 46 29 4 i
$2,500 to $2,999. - 89 38 10 1 1 - 4 2 8 1 2 1
$3,000 to $3,999. 4 64 &3 28 4 s 1 1 ] 15 9 3 1
$4,000 to $4,999 18 18 4 2 1 1 1 - 1 4 1 -
$5,000 to $5,999. 8 8 - 1 - 1 1 - 3 1 2 -
$6,000 to $7,499. 3 3 - - - - 2 1 z z £ -
$7,500 to $9,999. 1 1 - - - - 1 - - - - -
$10,000 and over. . 3 3 - 1 1 - 1 - 1 - - -
INTEREST RATE ON FIRST MORTGAGE
Reporting i rate. 4,028 3,979 307 175 128 52 90 204 852 2,058 293 44
Under 4.0%, . © o84 4 2 1 1 1 5 - 15 7 3
Pt reryry & b 1" 4 2 2 - 6 - 39 16 2
o to - - - - - - - - - - - -
4.50 919 917 91 [ 3 8 4 g 852 6
48 & o% t0.4.97 - - - : : - N ? 2 s s 2
253 |. 247 4 20 -
5, 129 to 5.49 - - i - 12 f f 13 - 123 85 E
5.5 ] 33 33 4 [ 5 1 2 - - 16 5 -
5.6%, to 5.99, - - - - - - - - - _ - -
g"l)cv T 1,280 1,266 129 66 42 24 41 82 - 812 136 14
6.5 o 15 16 3 1 1 Z - 1 - n - -
6.6%, to 6.9% 1 1 1 - - - - - - - - -
. 7.09 : 107 106 18 3 8 - 5 8 - 66 1 1
7.19, to 1.4% i - - - - - - - - - - - -
7.5% 6§ 5 - - - - 3 2 - - - 1
7.6 7? to 7.9%, - - - - - - - - - - - -
8.0 and over. . 1,290 1,275 62 67 49 18 30 % - 966 76 15
Average i  rate (percent), 6.83 6.38 5.06 6.59 6.67 - - 6.64 4.50 7.07 6,26 -
TYPE AND rmunli!%\; T%Agévmum oN
Principal payments required 8,818 8,763 304 162 118 49 85 188 820 1,921 288 55
Real estate taxes included in payment. 577 572 49 28 4 9 12 81 168 261 88 s
reothl 587 538 45 22 i3 9 12 28 160 284 a1 4
Quarter}; 4 4 - - - - - - 1 8 - -
Semi 1| 2 2 - - - - - 1 - 1 - -
A i 18 17 1 - - - - - - 15 1 1
Other. 5 5 - - - - - 2 - 8 - -
Not reporting freq of pay n 11 2 1 1 - - - 2 5 1 -
Real estate taxes not included in 3,007 2,966 286 181 9 87 68 147 681 1,518 240 4a
Monthly. 2,701 2,665 225 10 77 33 66 186 613 1,309 2086 36
Quarterl: 77 75 1 [ 4 2 - 4 4 56 4 2
Serni 1 31 81 - 2 2 - 2 4 2 16 5 -
A 1 106, 105 1 6 6 - - 8 3 73 19 1
Other. 39 39 1 3 1 2 - - - 38 2 -
Not reporting freq of payment 58 51 8 4 4 - - - 9 26 4 z
Not reporting tax p t req: t 234 285 19 8 5 3 5 10 28 147 10 ]
No principal payments required 187 182 1 g 5 4 4 16 20 106 16 5
Monthl 95 92 8 4 2 2 4 7 18 44 ;l g
Quarter] 3¢ 32 2 1 - 1 - 8 1 15
Smiannual 5 5 - - - - - - - 5 . -
Annual 40 40 1 3 2 1 - - - 8: i -
Other. .5 5 - 1 1 - - - - -
Not reporting freqt of pay t. 8 8 - - - - - 1 1 3 - -
Not reporting principal p qui its 193 94 5 9 ? 2 1 1 12 58 8 9
No regular payments required 223 216 6 8 6 2 1 6 - 178 17 7
Reporting debt and value... 8,952 3,859 287 170 119 51 82 196 792 2,040 292 98
JUNIOR MORTGAGE ;
529 87
First mortgage only. 1,048 1,086 58 42 23 19 18 42 279
First and junior mortgag 34 34 [ 38 3 - 1 - 12 9 g -
first mortgage, not reporting on junior mort-
W..ﬁ'.‘.e ortenes, eporting en j 2,870 2,789 228 125 .98 82 62 154 501 1,502 222 81
RELATION OF DEBT TO VALUE
roperty. (dollars). | 5,918,900 | 5,808,600{ 706,700| 864,500 272,900] 91,600| 221,700| 382,200|1,519,7002,281,500 380,300| 107,800
Valu;‘g;gu value. (dellars) T " 1505 21452 2:144 2,298 - - 1,695 1,918 1,118 1,802 -
Debt on first and junior mortgages. | 2,487,100 || 2,440,500{ s08,l00{ 118,600 gl,200| 37,400| 117,500{ 137,000 657,100| 960,100 144,100 46,600
Percent of value of property.... 42.1 42.0 43,8 ©  82.5 29.8 - - .2 48,2 42,1 37.9 -
Average debt 629 632 1,067 698 682 - - 599 830 471 493 -
Debt on first mortgage (dollars)...| 2,480,000 || 2,433,400| 803,200{ 118,200 g0,800| 87,400 117,300] 187,000| 655,300 959,900 142.5og 46,500
Percent of value of Je20s) oo ———— 41.9 41,9 42.9 32.4 29,6 - - 41.2 43,1 42.1 3258 :
Average debt. - (dollars). 628 631 1,056 695 679 - - 699 827 471
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Table 2.—HOLDER OFk FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940—Con.

[{Includes States with 750 or more 1~fam11y nonfarm mortgaged properties owned and ied by hi h specified that the reported interest rate was not to include
fees or charges which were in addition to the regular interest rate. Average nndperomtnotshownwherebaseulmthmloo]

Reporting | Building | COMMERCIAL & SAVINGS BANKS Life .| Home  Not
X ’ 1 P M e| Owners’ FRrrY : .
OWNER. OCCUPIED ;tonmmxb PROPERTIES, Total (;h;-;ldu and oan — C insurance or;::; c«:r " |ndividbial| Other cort
mortgage tion cial bank ‘bank company porationt er
GEORGIA
~fami i 5,519 5,386 42 816 383 433 66 215 1’,819 2,198 310 : iBs
1.family mortgaged properties .. 5
QUTSTANDING INDEBTEDNESS ON FIRST,
' MORTGAGE
Reporting indebted 4,695 4,609 343 721 839 882 59 196 1,146 1,898 246 85
Under $500. : 2,569 2,520 170 |2 238 149 18 86| ' a5 1,266 148 49
$500 to $999. . 1,123 1,107 B8 178 58 115 13 48 401 834 50 16
$1,000 to $1,499. 513 503 84 73 21 52 11 29 216 115 25 1o
$1,500 to $1,999 256 251 20 53 11 42 [ 18 97 .46 11 5
$2,000 to $2,499. 117 112 10 23 8 15 3 9 4“4 17 [ 5
$2,500 to $2,999___ 50 50 8 3 4 2 3 3 15 1z 8 -
$3,000 to $3,999 39 39 8 8 2 ] 3 2 9 6 3 -
$4,000 to $4,999 16 15 4 1 1 - 1 1 4 - 4 1
$5,000 to $5,999 8 8 - 1 1 - 1 - 3 2 1 -
$6,000 to $7,499 3 3 1 - - - - - 2 - - -
$7,500 to $9,999. - - - - - - - - - - - -
$10,000 and over. 1 1 - 1 - 1 - - - - - -
INTEREST RATE ON FIRST MORTGAGE
Reporting i rate. 5,045 4,979 372 754 346 408 60 208 1,819 1,988 283 66
Under 4.09 i 29 29 2 & 4 2 - 1 - 13 7 -
4.09, 87 83 15 1 6 13 3 2 - 36 8 4
4.19%, to 4.49, - - - - - - - - - - - -
4.50 1,367 1,864 ] 10 5 5 1 3 1,819 1z 10 3
4.6% to 4.9% - - - - - - - - - - - -
5.0%..... 276 278 24| 76 36 40 4 18 - 18 36 3
5.19, to 5.49, - - - - - - - - - - - -
550 64 61 18 2 15 8 1 3 - 17 4 3
5.6%, t0 5.9% . - C- - - - - - - -o- - - -
6‘3‘ i 1,358 1,838 189 265 100 165 28 82 - 649 120 20
6.17, to 6. - - - - - - - - - - - -
6.59 14 13 38 5 2 8 1 1 - 2 1 1
6.6, to 6.9%, - - - - - - - - - - - -
;22: v~y 378 368 31 100 27 78 8 29 - 180 20 10
1% to 7.4% .. - - - - - - - - - - - -
7.5 10 10 3 4 = 4 - - - 3 - -
7.6%, to 7.99, - - - - - - - - - - - -
&ol?u and over. 1,487 1,445 83 248 151 95 14 69 - 956 7 22 .
Average i rate. { t). 6.17 8,17 6.84 6.59 6.74 6.46 - 6.71 4,50 6,99 6.35 -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal p required 4,781 4,707 367 738 340 398 62 208 1,258 1,809 275 74
Real estate taxes included in p it 795 788 48 71 27 o~ ? 18 379 210 55 7
Monthly. 688 681 47 66 26 40 6 18 331 164 49 ?
Quarterly. g 8 -1 1 - 1 - - - 4 1 -
Semi: 1. L] - - - - - - - 9 - -
Annual 20 20 - 4 1 3 - - - 14 2 -
Other. 42 .42 1 - - - - - 35 6 - -
Not reporting fr of p 30 30 - - - - 1 - 18 13 3 -
Real estate taxes not included in pay 3,811 8,754 302 646 297 349 59 181 841 1,530 201 57
Monthlglr 3,3:: 3,3:2 286 580 250 330 47 167 808 1,268 177 52
Quarterly.. 3 1 7 4 1 a Y 44 5 -
Semi: d 66 65 3 [ & - 3 4 1 44 4 1
Annual . 157 155 3 33 26 7 1 4 4 1o2 8 2
Qther. 39 | 39 1 . 3 2 1 -~ - - 33 2 -
Not reporting freq) of payment 96 94 6 13 6 7 1 3 27 39 5 2
Not reporting tax payment requirements.......____| 175 165 v 21 16 5 2 4 83 69 19 1o
No principal payments required .| 277 272 11 44 23 21 4 8 28 158 19 5
Monthly. 148 146 9 27 10 1 1 4 g7 68 10 2
Quarterly. 20 | 20 - 1 1 - 1 - - 16 2 -
Semi. 1 : 33 33 - 7 4 3 1 1 - 22 2 -
Annual 59 56 1 B [ - 1 2 - 44 2 8
Other. . 5 5 - 1 1 - - - - 38 1 -
Not reporting freq of pay 12 12 1 2 1 1 - 1 1 5 2 -
Not reporting principal pay requi 272 174 31 21 11 10 - 8 38 73 8 98
No regular payments required. ... .| 1as 183 3 13 9 4 - 1 - 158 8 5
Reporting debt and value. I 4,690 4,604 343 720 338 382 59 196 1,145 1,895 246. 86
JUNIOR MORTGAGE
First mortgage only. 468 464 29 89 46 43 3 27 127 156 30 4
First and junior mortgage. 63 57 13 8 4 4 1 2 ] 20 4 6
‘With first mortme, not reporting on junior mort-
gage. 4,159 4,083 301 623 288 335 52 167 1,009 1,79 212 76
RELATION OF DEBT TO VALUE »
Value of property. (dollars)_| 6,465,900 |l 6,354,100 638,300 {1,139,300 428,100 | 716,200 | 144,900 | 826,800 (1,876,800 1,772,300 | 855,700 111,800
Average value. S — (dollars)..., 1,379 1,380 1,861 1,882 1,252 1,875 -4 1,667 1,726 935 | - 1,446 -
DebtP on ﬁrit a}nd aimm; martgr:;w _..___(dollan)._. a.esv;zog 2,841 iog 262,400 | 462,900 159,700 | 303,200 | 67,500 | 150,100 | 967,600 | 772,800 | 158,200 56,900
‘ercent of value of prope: e een . N 41.1 40.6 37.7 42.3 - 45.9 48.9 43,6 44.5 -
Average debt (dollars)_. 618 617 765 643 472 794 - 766 845 208 648 -
Deb;on ﬁn: ?n:i””f (dollars). 2,878;102 2,821;102 25F 300 | 460,200 157,700 | 302,500 67,200 | 149,100 965,800 | 766,900 | 157,400 b6,800
ercent of value of property | . o 40.0 40.4 a7.3 42.2 - 45.6 48.9 43.8 44.3 -
Average debt. ..(dollars), 614 613 744 639 487 792 - 761 843 405 | . 640 -
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Table 2.—HOLDER OF FIRST MORTGAGE ON 1.-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE. AND
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940—Con. ’

[Includes States with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the rted i s
fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less thanri?)g] interest rate was not to include

Reporting | Building | COMMERCIAL & SAVINGS BANKS | ;.. Home
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder and loan N Mortgage 3 .. Not
: BY SUBJECT o Total of first associa- Total Commer- | Savings | ZSWeRCe | ompany | Loan Cor- Individual| Other i
mortgage tion cial bank | bank | SOTmPAnY poration holder
ILLINOIS
1-family mortgaged properties ... ... .. 8,150 3,075 668 210 95 118 41 159 647 1,063 287 75
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebted 2,829 2,795 598 . 184 82 102 41 151 607 955 264 34
Under $500. 796 780 185 64 18 46 5 a5 42 340 99 P
$500 to $999. 616 611 189 87 21 16 5 85 100 202 42 5
$1,000 to $1,499 407 403 86 18 12 6 1 15 109 143 a7 4
$1,500 to $1,999. : 305 304 56 20 8 12 4 19 108 82 20 1
$2,000 to $2,499.. 269 268 34 12 5 7 3 18 L 83 27 1
$2,500 to $2,999 120 18 17 13 4 9 1 5 44 31 8 1
$3,000 to $3,999 168 151 12 10 8 2 8 16 64 43 8 z
$4,000 to $4,999 68 86 1 4 3 1 8 4 29 1 s s
$5,000 to $5,999. 49 47 2 K] 2 1 4 2 14 10 12 2
$6,000 to §7,499 24 24 1 2 1 1 3 2 1 1 1 t
$7,300 to $9,999. 5 5 - 1 - 1 - - 1 3 - _
$10,000 and over. 7 7 - - - - 3 - 2 - 2 -
INTEREST RATE ON FIRST MORTGAGE
Reporting interest rate e, 2,929 2,910 646 198 80 108 40 150 647 959 270 19
Under 4.0%, 37 87 10 2 1 1 - 2 - 14 9 -
4,09, 30 30 4 2 2 - - 2 - 15 ? -
4.19, to 4.49, - - - - - - - z - ot ’ -
.57, 678 677 2 2 1 1 4 2 647 7 13 1
4.6, t0 4.9%, - - - - - - - - - - - -
.09 314 308 74 27 12 15 7 20 - 135 45 6
5.1% to 5.4% = - - - - - " < - - - -
5.59 59 59 24 4 2 2 8 6 - 21 1 -
5.6%, to 5.9%, - - - - - - - - - - - -
6.097 1,466 1,456 424 181 86 75 22 110 - 592 177 pic]
6.1% to 64% 1 1 - - - - - - - 1 - -
6.5 14 14 4 2 - 2 2 1 - 8 2 -
6,67, to 6.9% 2 2 2 - - - - - - - - -
7.09 ! 514 a1z 99 28 5 12 2 5 - 164 14 2
719, to 7.49, 1 3 1 - - - - - - - e -
7.59 8 3 - - - - - - - 2 1 -
7.6%, to 7.9%, - - - - - - - - - - - -
8.0, and over. 10 1o 2 - - - - 2 - 5 1 -
Average i - rate. (percent) 5.60 5.80 5.98 5.94 - 5.9 - 5.84 4.50 5,98 5.87 -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal p nts required 2,729 2,707 643 187 85 102 35 181 616 B41 254 22
=
Real estate taxes included in 430 425 56 24 9 15 2 20 195 88 40 5
Month! . 402 397 88 22 7 15 2 16 180 78 3% 5
Quarterly. 5 5 - 1 1 - - - - 4 - -
Semi: 1 6 8 1 1 1 - - 2 - - 2 -
Annual 4 4 - - - - - 1 - a8 - -
Other. 1 1 - - - - - - - 1 - -
Not reporting fr of pay 12 12 2 - - - - 1 5 2 2 -
Real estate taxes not included in pay 2,289 2,225 872 159 7% ° 84 as 109 413 727 212 14
Monthly. 2,089 2,026 554 134 63 7L 26 98 402 623 194 1s
Quarterl 43 42 2. 8 3 5 3 2 2 23 2 1
Semi. 4 1 68 68 - 9 3 6 4 11 - s 9 -
Annual e 3¢ - 4 4 - - 1 - 25 4 -
Other. 3 8 - - - - - - - 3 - -
Not reporting fr of pay 52 52 16 4 2 2 - 2 9 18 3 -
Not reporting tax payment requirements...... ....... 60 57 15 4 1 8 2 8 26 2 8
No principal payments required.—..——.......... 207 206 23 9 8 5 5 20 20 111 i8 X
Monthly. 106 105 18 ? 2 5 2 8 19 41 10 1
Quarterly. 7 7 1 - - - - - - 5 - -
Semi 1 64 64 2 1 1 - 8 1o - 45 3 -
Annual 22 22 - 1 - 1 - - - 16 5 -
Other. 1 1 - - - - - 1 - - - -
Not reporting freq of pay 7 7 2 - - - - 1 1 s - -
Not reporting principal payment requirements.| 99 48 5 1 4 - 4 10 25 4 51
No regular payments required ..o, 115 7§ 114 2 9 6 3 1 4 1 86 11 1
Reporting debt and value....._. 2,828 2,794 593 184 a2 102 41 151 606 955 264 34
JUNIOR MORTGAGE :
First mortgage only. 1,383 1,869 206 83 893 44 15 98 876 486 105 14
First and junior mortgage 33 81 5 2 2 - - 1 10 1 2 2
With first mortgage, not reporting on junior mort-
gage. ; 1,412 1,394 882 99. 41 58 26 52 220 458 157 18
~RELATION OF DEBT TO VALUE '
Value of property. ......(dollars)...| 8,352,100 [8,261,200 {1,219,600 | 525,000 292,800 | 232,200 | 919,900 | 547,600 (2,425,100 12,469,300 | 754,700 90,900
Average value. (dollars). 2,953 2,857 2,057 2,853 - 2,276 - 8,626 4,002 2,586 2,859 -
Debt on first and junior mortgages... .(dollars)....} 3,804,900 [38,763,800 540,600 | 241,400 129,300 | 112,100 | 149,400 | 224,100 [1,208,800 (1,053, 100 | 350,400 42,100
Percent of value of property.... 45.6 45.5 44.8 46.0 - 48.3 - 40.9 49.6 42.6 46.4 Co-
Average debt. i 1,345 1,847 912 1,312 - 1,099 - 1,484 1,986 1,108 1,32 -
Debt on first mor (dollars)...| 8,762,200 [i8,720,400 | 588,200 | 231,400 119,300 | 112,100 | 149,400 | 222,300 1,191,800 1,038,000 | 348,300 41,800
Percent of value of property. o] 45.0 45.0 44,1 44.1 - 48.3 - 40.5 49.1 42.0 46.3 =
Average debt. (dollars). 1,330 1,332 908 1,258 - 1,099 - 1,472 1,967 1,087 1,328 -
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Table 2.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940—Con.

[Includes Ststes with 750 or more l-farmly nonfarm mortgaged roperhcl owned and ied by hite. Instruct to 8 specified that the reported interest rate was not to include
fees or charges which were in addition to the regular interest rate. Avernge and percent not shown where base is less than 100]

Reporting | Building | COMMERCIAL & SAVINGS BANKS Lite . Home .
OWNER-OCCUPIED MORTGAGED PROPERTIES, Total holder | and loen : insurance | Mortgage | Owmers’ |1 o0 il netr Not
BY SUBJECT of first | associa- Total Commer- Savings company |Loan Cor- g d
mortgage tion cial bank | bank | SOPARY poration holder
INDIANA
1-family mortgaged properties ... .. 8,735 8,645 1,128 436 160 276 19 87 1,165 519 281 90
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
R P 8,254 8,208 1,000] . 392 149 248 17 93 1,013 464 229 46
‘Under $500. i 9238 905 800 m 45 66 4 26 182 178 104 18
to 990 977 805 124 45 79 E] 86 328 124 62 18
1,000 to $1,499. 651 644 197 86 36 50 2 14 241 70 3¢ 7
1,500 to $1,999 352 349 106 38 8 30 2 6 142 48 7 8
2,000 to $2,499 194 192 52 20 [} 12 2 6 76 25 1 2
2,500 to $2,999 76 (23 29 8 4 4 1 2 24 9 ] 2
$3,000 to $3,999. 45 45 1 8 2 1 1 - 20 7 3 -
$4,000 to $4,999. 15 14 2 - - - - 2 4 2 4 1
$5,000 to $5,999. 2 2 - 1 - 1 1 - - - - -
$6,000 to $7,499. 3 6 - 1 1 - 1 1 1 1 1 -

7,500 te $9,999. - - - - - - - - - - - -

$10,000 and over. - - - - - - - - - - - -
INTEREST RATE ON FIRST MORTGAGE
Reporting i rate 8,515 3,486 1,074 415 151 264 1 98 1,165 469 253 29
Under 4. 007 45 45 i3 8 1 7 - - - 12 1z -~

4.09, 48 46| 17 4 1 3 - 1 - 13 n 2
44& to 4.49 - - - - - - - - - - - - -
4.5, 1,218 1,215 20 9 2| ? - 4 1,165 7 10 3
4, 6% to 4.9 - - - - - - - - - - -
5.0, 267 259 80 44 g 27 [ 7 - 50 72 8
519, to 54 _ c - - - - - - - - - - -
5.59 o 67 87 87 10 4 [ - 7 - 8 5 -
5.6% to 5.99; : - - - - - - - - - - -
6.0 1,892 1,578 763 293 109 184 8 67 - s23|. 124 14
6.1%, to 6.4%, 2 2 2 - - - - - - - - -
6.5 1] 8L 43 12 1 n 1 5 - 15 5 -
6.67 to 6.9%, 2 2 2 - - - - - - - - -
7.06 142 142 4 26 10 16 2 2 - -8l 7 -
119, to 7.4%, 2 1 1 - - - - - - - - 1
7.59 6 [ 4+ 1 - 1 - - ‘- 1 - -
7.6% to 7.9 - - - - - - - - - - - -
8.09, and over. 43 42 18 8 6 2 - - - 9 7 1
Average i rate. ({ ). 5.41 5.41 5.94 5.90 5.97 5.85 - - 4.50 5.87 5.54 -

TYPE AND FREQUENCY OF PAMNTS ON

FIRST- MORTGAGE
Principal payments required 8,877 3,344 1,058 408 149 259 12 92 1,107 450 27 33

° : -

Real estate taxes included in p 78 78 221 43 17 26 2 18 390 62 37 5
Monthl : . 745 741 211 40 18 24 2 16 876 61 a5 4
Quarterly. 4 4 1 - - - - - 8 - - -
Semi 1 8 8 2 2 1 1 - - 4 - - -
Annual 1 1 - - - - - - - - 1 -
Other. . 2 2 1 - - - - - 1 - - -
Not reporting freq of pay 18 17 & 1 - 1 - 2 [ 1 1 1

le estate taxes not included in pay t. 2,588 2,505 828 850 126 224 10 73 696 379 174 28

M 2,802 2,95 74 826 nr 209 9 71 679 855 151 27
Quarterly. 14 . 14 3 4 1 3 1 - 1 1 4 -
S 1 16 16 2 5 ] 2 - 2 -1 5 1 -
Annual . B - 21 21 1 2 1 1 - - 2 5 1n -
Other . 8 a1 23 4 2 2 - - 1 1 2 -
Not reporting fr of pay 59 58 20 9 2 7 - - 12 1z 5 1

Not reporting tax p requi ts 66 66 14| 15 6l 9 - 1 21 9 [ -

No principal p ts required 142 140 36 15 5 10 2 4 28 28 27 2
Monthl it . ~101 99 38 8 3 5 1 8 23 21 10 2
Quarterly. - 2 2 - 1 1 - - 1 - - - -
1 10 10 - 5 - 5 1 - 1 2 1 -
Annusl 28 23 2 1 1 - - - 1 3 16 -
Other____ 1 1 - - - - - - -1 1 - -
Not reporting fi of pay . 5 5 1 - - - - - 3 1 - -
Not reporting principal payment requirements, 145 9% 21 9 3 6 5 - 28 20 13 50
No regular p quired 70 65 18 4 3 1 = 1 2 21 24 5
Reportingdebtand value | 8,252 8,206 1,000 892 149 248 17 98 1,011 464 229 46
JUNIOR MORTGAGE
First mortgage only. 702 |- 697 169 65 24 4 5 17 298 118 85 5
First and junior mortgage. 24 28 6 6 2 4 - - 8 - 3 1
With first mortgage, not reporting on junior mort-
gage. 2,526 2,486 825 821 128 198 12 76 710 351 191 .40
RELATION OF DEBT TO VALUE .
Value of property_ . (dollars)_| 6,290,300 | 6,206,800 1,940,800 771,100 282,900| 488,200 58,200 182,100(2,173,800| 709,800; 872,000 88,500
Average value (dollars) 1,934 1,986 1,940 1,967 1,899| . 2,009 B - 2,150 1,529 1,624 -
Debt on first and junior mortgages_.._(dollars)_{ 8,110,800 | 8,068,700] 912,800| 858,500 183,700 224,900 30,600] 90,100{1,100,500| 895,100 181,000| 41,600
Percent of valueof property . 49.4 49.4| 47.0 46.5 47.8 46.1 : - - 50.6 55.7 48.7 -
Average debt dollars). 956 957 918 915 897 926 - - 1,089 852 790 -
Debt on first (dollars)_| 8,102,300 f 3,060,900 911,200{ 856,100 183,100 228,000 80,600 90,100(1,098,100| 895,100 179,700 41,400
Percent of value of property 49,8 49.8 T 47.0 46.2 47,0 45.7 - - 50.5 55.7 48,3 -
Average debt. (dollars), 954 § . 955 911 908 893 918 - - 1,086 852 785 -
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Table 2—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE AND
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940—Con.

[Includes States with 750 or more 1-family nonfarm mortgaged properties owned and ied by hite, T to specified that the reported interest rate was
fees or charges which were in addman to the regular in rate. Average and not shown where base is lesa than 100] - net toindude
) R'aorﬁng Building |COMMERCIAL & SAVINGS BANKS| .. | Home -
OWNER-OCCUPIED MORTGAGED PROPERTIES, lder | and loan - . Mortgage | Owners’ e ot
BY SUBJECT Total officst | associa- | po | C Savi company | Loan Cor. | Idividual] * Other | reporting
mortgage tion cial bank | benk | SOmPanyY poration holder
KANSAS
1-family mortgaged properties___________ | 2,188 2,117 598 145 108 37 9 1?7 619 530 104 71
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebted 2,089 1,997 570 131 99 82 9 110 582 499 96 42
Under $500. 828 807| . 196 60 48 12 2 40 156 300 58 21
$500 to $999.. 676 663 196 44 81 1a 5 40 220 132 26 18
$1,000 to $1,499. 816 311 15 17 13 4 - 14 108 49 B8 5
$1,500 to $1,999. 128 126 as 3 1 2 - 10 63 7 4 2
$2,000 to $2,499.. 89 sa 9 3 3 - - 2 17 4 3 kY
$2,500 to $2,999. 285 25 6 1 1 - - 2 10 5 1 -
$3,000 to $3,999. 18 18 6 8 2 1 1 1 5 2 - -
$4,000 to $4,999 [ 6 F - - - 1 - 2 - - -
$5,000 to $5,999, 1 1 - - - - - - - - 1 -
$6,000 to $7,499 2 2 - - - - - 1 1 - - -
$7,500 to $9,999 - - - - - - - - - - - -
$10,000 and over. - - - - - - - - - - - - -
INTEREST RATE ON FIRST MORTGAGE
Reporting interest rate. S— 2,062 2,036 572 187 104 38 8 118 618 494 98 26
Under 4.09, 15 14 2 - - - - 1 - 10 1 1
4.0%, 32 32 6 [ 4 2 - - - 16 4 -
4.19, to 4.49 - - - - - - - - - - - -
4.597 ) 646 642 7 3 E] - - F] 619 6 4 4
4.6, to 4.99, - - - - - - - - - - - -
5.09 158 150 42 1n 9 2 1 21 - 57 18 3
519, to 5.4% - - - - - - - - - - - -
5.507 28 27 19 2 1 1 - 3 - 1 2 1
5.6% to 5.9%, - - - - - - - - - - -
6.097 . 767 755 289 a9 68 21 5 58 - 270 4“4 12
6.19, to 6.4 - - - - - - - - - - - nt
6.5 89 39 30 1 - 1 - 2 - 5 1 -
6.69, to 6.9%, - - - - - - - - - - - -
7. 194 192 110 12 Ll 8 2 18 - 47 8 2
7.19, to 7.4% 2 2 2 - - - - - - - - -
7.59, 4 4 3 - - - - 1 - - - -
7.6% to 1.9% - - - - - - - - - - - -
8.0‘4 » and over. 1ls2 179 62 18 10 3 - 11 - 1 s
Average i : rate. (percent). 5.78 5.72 6.34 6.12 6.10 - - 6.13 4.50 6.26 - -
TYPE AND FREQUENCY OF PAYMENTS ON
RST MORTGAGE
Principal p. ts required 1,997 1,966] 576 124 94 30 7 108 591 462 98 a1
Real estate taxes included in pay 728 kL4 250 27 18 9 1 34 298 82 25 n
Monthl 699 690 242 © 28 16 7 1 32 289 | 78 25 9
Quarterly. . 2 2 - 1 1 - - - - 1 - -
Aanual 2 2 - 1 - 1 - - - 1 - -
Other. 2 2 1 - - - - - - 1 - -
Not reporting f of pay it 28 21 7 2 1 1 - 2 9 1 - 2
Real estate taxes not included in pay t. 1,212 1,193 809 94 7% pt:) 6 69 275 870 70 19
Monthly. 1,185 1,119 298 88 7L 17 5 59 272 384 68 16
Quarterly. 6 6 - - - - - - 1 ] - -
i 1 25 24 2 E 2 1 - 2 1 14 2 1
Annual 18 13 8 2 2 - - 1 - 7 - -
Other. g 2 1 - - - - 1 - - - -
Not reporting frequency of payment...... 81 29 10 1 1 - 1 [3 1 10 - 2
Not reporting tax p t requir ts. : 57 86 17 s - ] - 5 18 10 8 1
No principal pay required. 58 57 12 8 5 3 1 4 9 22 1 1
Month!, 36 85 11 s 1 2 - 2 [ 10 - 1
Quarter! 1 1 - 1 1 - - - - - - -
Somisnmnal 10 10 1 ] 2 1 - - - 5 1 -
Annual 5 8 - - - - - 1 - 4 - -
Other. - - - - - - - - - - - -
Not reporting freq of pay t [ 6 - 1 1 - 1 1 - 8 - -
Not reporting principal pay Tequi 1ts 77 40 3 5 4 1 - 3 19 7 3 87
No regular p ts required 56 54 2 8 5 8 1 2 - a9 2 2
Reporting debt and value. oo - 2,089 1,997 870 1 99 82 .9 110 582 499 - 96 42
JUNIOR MORTGAGE
First mortgage only. - 618 607 178 36 27 9 8 a5 155 174 81 :GL
First and junior mor v 8 [4 4 - - - - - 1 1 1
With first mo e, not reporting on junior mort- .
gage. rtgage, 1,418 1,388 398 95 72 28 6 75 426 324 64 35
RELATION OF DEBT TO VALUE
Value of property (dollars)....| £,849,000 || 2,798,600 889,600 201,600 159,%0( . 47,700| - 21,700| 177,800| 875,200| 510,100) 117,600 55,400
Average value, : (dollars) 1,397 1,399 1,561 1,589 - - - 1,616 1,504 1,022 o -
Debt on first and junior mortgages.... 1,460,700 || 1,486,100| 444,500| 84,400 62,200 22,200| 11,100| 84,600 509,600| 241,400 60,500 24,600
51.8 5l.4 50,0 41,9 - - - 47.6 8.2 47.8 - -
Percent of value of property....... R o B 2 T - -
Average debt (dollars). 716 719 780 644 i - - - - 769 L2}
Debt on first mor (dollars)....| 1,455,900 || 1,432,800 441,900 84,400 62,200 22,200 11,100] 84,600( 509,000 m.:og 60.002 u.sog
Percent of value of property...... S 5l.1 5.3 49.7 41.9 - - - 47.6 58,2 445‘ - it
Average debt. 714 717 775 644 - - - 769 875




966 MORTGAGES—HOMES OWNED AND OCCUPIED BY NONWHITE

Table 2.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED STATES 1940—Con.

[Includes States with 750 or more l-fnrmly nonfarm mortgaged properhcs owned and occupied by nonwhlte Instructions to enumerators specifi that the reported interest rate was not to include
fees or charges which were in addition to the regular interest rate.

Average and percent not shown where base 1: less than 100]

Reporting | Building | COMMERCIAL & SAVINGS BANKS Life Home Not
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder | and loan . s Mortgage | Owners’ ey o
BY SUBJECT Total of fist | astocia- | poey | Commer: | Savings |MSWRCE | coypony |1 gan Cor. |Individual Other | reporting
mortgage tion cial bank | bank my poration holder
KENTUCKY
1-family mortgaged properties_ | 2,890 2,785 1,28 401 299 102 18 49 287 662 187 105
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebted 2,415 2,870 1,045 346 258 88 1 46 251 558 118 45
‘Under $560 1,276 1,252 432 220 159 61 2 20 59 450 69 24
$500 to $099. 574 564 292 74 57 7 8 9 78 79 29 20
$1,000 to $1,499. 280 274 172 25 21 4 1 8 46 16 6 6
$1,500 to $1,999. 126 125 76 1o 9 1 - 4 21 9 5 1
$2,000 to $2,499 77 74 37 [ 4 2 - 2 28 1 - 3
$2,500 to $2,999 32 32 14 4 8 1 2 1 9 - 2 -
$3,000 to $3,999. 39 38 7 [ 4 2 2 1 9 3 - 1
$4,000 to $4,999 5 5 1 1 1 - - 1 1 - 1 -
$5,000 to $5,909 3 3 1 - - - 1 - - - 1 -
$6,000 to $7,499 - - - - - - - - - - - -
$7,500 to $9,999. 1 1 1 - - - - - - - - -
$10,000 and over. 2 2 2 - - - - - - - - -
INTEREST RATE ON FIRST MORTGAGE
Reporting & rate. 2,640 2,605 1,188 376 280 96 17 48 287 588 120 a5
Undet 4.09, 37 a7 7 3 2 1 - 1 - 14 12 -
4“4 42 13 6 3 s - 1 - 17 5 2
4. 1% to 4.49, - - - - - - - - - - - -
4.59, 825 824 25 5 4 1 - 5 287 2 - 1
4.6%, to 4.9%, - - - - - - - - - - - -
5.0 124 122 68 16 10 6 - 2 - 30 11 2
5.1, to 5.4%, - - - - - - - - - - - -
5.507 30 30 18 5 5 - - 3 - 1 a -
5.6% to 5.9, - - - - - - - - - - - -
6.097 1,976 1,947 981 328 246 82 17 31 - 504 86 29
6.1, to 6.49, 1 1 1 - - - - - - - - -
6.59 14 14 138 1 - 1 - - - - - -
6.6, to 6.9%, 1 1 1 - - - - - - - - -
7.09 13 13 9 1 1 - - - - 2 1 -
7.19, to 749, - - - - - - - - - - - -
7.5 1 1 1 - - - - - - - - -
7.69, to 7.99, - - - - - - - - - - - -
8,09, and over. 74 78 37 11 9 2 - 5 - pE:] 2 1
Average i Tate. (percent). 5.79 5,79 6.0L 5.95 5.98 - - - 4.50 5.90 5.57 -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MCRTGAGE
Principal payments required 2,297 2,260 1,181 291 211 80 15 45 277 404 97 7
Real estate taxes included in p t az2 319 136 86 28 8 2 12 89 a1 13 3
Monthly. 273 272 m 32 25 k4 1 11 B2 25 10 1
Quarterly 1 1 - - - - 1 - - - - -
i 1 1 1 1 - - - - - - - - -
Annual 7 7 1 1 1] - - - - 4 1 -
Other. 26 25 17 2 1 1 - - . 3 2 1 1
Not reporting f of payment. 14 13 8 1 1 - - 1 4 - 1 1
Real estate taxes not included in pay t 1,926 1,892 972 251 180 7 10 33 186 964 76 34
Monthl 21,496 1,474 779 1638 114 49 9 26 180 257 60 22
Quarterly. 28 28 3 13 1 2 - - - 1l 1 -
[ 1 45 45 4 19 15 4 - - 1 17 4 -
A i 79 73 [ 22 15 7 - - 1 42 2 6
Other. . - 240 287 183 32 2s 9 - 5 4 26 7 8
Not reporting fr of payment. 38 35 17 2 2 - 1 2 - 11 2 3
Not reporting tax p Tequi ts, 49 49 23 4 ] 1 8 - 2 9 8 -
No principal paymentsA required ] 188 180 55 46 38| 8 1 1 2 54 21 8
Monthly. 89 87 47 10 8 2 1 1 2 17 9 2
Quarterly. 7 7 - 2 1 1 - - - 3 2 -
S 1 27 27 - 16 14 2 - - - 5 6 -
Annual 40 40 - 1z 11 1 - - - 25 8 -
Other. 10 10 7 1 1 - - - - 1 1 -
Not reporting of hd 10 9 1 5 8 2 - - - 3 - 1
Not reporting principal pay qui ] 164 103 22 14, 11 3 - 7 47 12 61
No regular payments required 246 242 23 50 39 11 2 1 1 157 8 4
Reporting debtand value . | 2,411 2,366 1,048 846 258 88 11 46 251 556 118 45
JUNIOR MORTGAGE
First mortg;age only. 880 a7z 180 70 55 15 38 10 61 85 13 8
First and junior mortg: 59 54 28 6 4 2 1 3 13 4 1 5
With first mortgage, not reporting on junior mort-
gage. 1,972 1,940 837 270 199 71 ? 33 177 517 99 32
-RELATION OF DEBT TO VALUE
Value of property. (dollars) 3,527,500 | 8,464,800( 1,802,500| 459,400 368,100 96,300 29,600 83,800| 587,100 8v3,400| 159,000 62,700
Average value. (dollars)._.. | 1,468 1,464 1,728 1,828 1,407 - - - 2,140 ©708 1,407 -
Debt on first and junior mortgages______ (dolfars)..| 1,608,800 | 1,578,300 820,200 188,800 145,900 42,400 22,000 41,6001 276,200 167,600 62,400 30,500
Percent of value of property. e | 45.6 45, 45.5 41.0 40.2 - - - 51.4 42.8 39.2
Average debt. ....(dollars) 667 667 786 544 566 - - - 1,100 801 552 -
Debt on first mortgage. .. -—(dollars)_| 1,581,500 [ 1,552,400 809,800( 181,200 141,200] 40,000| =20,800| 40,800| =270,500| 167,600| 81,700 29,100
Percent of value of property e oo | 44.8 . 44.8 44,9 39.4 se 9 - - - 50.4 42.6 88.8 -
Average debt. (dofllars). 656 656 76 524 547 - - - 1,078 301 546 -




SELECTED STATES

Table 2.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TQ VALUE, FOR SELECTED STATES: 1940—Con.

[Includes States with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators ified that the rted interest not to i
fees or charges which were in addition to the regular interest rate. Average and percent not dhown wh;gwﬁ base is less thanr;%g] o rate was not toinclude

967

Reporting | Building -} COMMERCIAL & SAVINGS BANKS . Home
OWNER-OCCUPIED MORTGAGED PROPERTIES, Total holder | and loan oife | Mortgage | Owner’ v Not
BY SUBJECT ° of first | asocia- | gy | Commer- | Savings |‘TSEAC*| company |Loan Cor- Individual| Sther i
mortgage |  tion © cial bank | bank | SOTPEY | poration holder
IOUTSIANA

1-family mortgaged properties oo, 5,984 5,849 1,278 338 287 9% 13 150 1,316 2,386 88| 185

OUTSTANDING INDEBTEDNESS ON FIRST

MORTGAGE : .
Reporting indebted 5,589 5,509 1,222 g1z 220 92 11 146 1,251 2,210 857 80
Under $500. 8,160 3,105 498 208 145 63 4 87 254 1,733 221 55
to $999. 1,491 1,477 417 79 58 21 4 87 501 850 89 14
$1,000 to $1,499 499 495 144 16 10| 6 - 10 218 84 28 4
$1,500 to $1,999. 211 205 68 1 1 - 2 L4 100 19 8 Py
$2,000 to $2,499.. 115 118 43| 4 4 - 1 1 pry 14 6 -
$2,500 to $2,999. 44 4“4 20 2 1 1 - 2 14 5 1 -
$3,000 to $3,999 42 42 18| 2 1 1 - - 16 2 3 -
$4,000 to $4,999, 15 15 8 - - - - 1 5 1 - 1
$5,000 to $5,999. 6 6 4] - - - - 1 1 - - -
$6,000 to $7,499. 3 3 1 - - - - - 1 - 1 -
$7,500 to $9,999. 1 1 1 - - - - - - - - -
$10,000 and over. 1 1 - - - - - - - 1 - -
INTEREST RATE ON FIRST MORTGAGE

Reporting interest rate..—— oo ] 5,657 5,617 1,246 802 211 91 12 144 1,816 2,256 341 40
Under 4.0%, 53 58 14 2 1 1 1 5 - 24 7 -
4.0% 79 78 20| 5 1 4| - 1l - 88 19 1
4.1%, to 4.4, - - - - - - - - - - - -
57 1,856 1,850 14 2 2 - - 2 1,816 11 5 6
4.6%, to0 4.9%, - - - - - - - - - - - -
5.0, 418 408 182 29 14 15 3 20 - 183 4 s
5.1%, to 5.4% 1n n 2 - - - - - - 9 - z
5.5 101 100 71 8 2 1 - 3 - b7 9 1
5.6, to 5.9%, - - - - - - - - - - - -
6.09 1,582 1,570 700 104 62 42 4 57 - 588 nr 12
6.17, to 6.4%, - - - - - - - - - - - -
6.5%.. 88 88 54l 6 6 - - 8 - 13 2 -
6.67, to 6.9%, - - - - E - - - - - - -
7.007 259 259 62 20 17 8 2 1 - 141 23 -
7.17, to 7.4%, 6 [ 6 - - - - - - - - -
7.59 8 8 ] - - - - - - 2 - -
7.6 to 7.9%, 1 1 1 - - - - - - - - z
8.0, and over. 1,700 1,685 154 131 106 25 2 42 -l 1,288 us 15
Average i : rate. 6 ) 6.18 6.18 6.18 6.83 7.01 - - 6.89 4.50 7,05 6.47 -

TYPE AND FREQUENCY OF PAYMENTS ON

FIRST MORTGAGE
Principal payments required 5,811 5,262 1,233 299 211 88 12 148 1,265 1,987 828 49
Real estate taxes inicluded in pay 1,017 1,009 298 26 20| s 3 27 241 361 58 8
Monthly. 939 931 285 22 18 4 3 26 284 a1 50 8
Quarterly. 8 8 1 2 1 1 - 1 1 8 - -
Semi 1 2 2 - 1 - 1 - - - 1 - -
Annual %6 86 2 1 1 - - - 1 29 8 -
Other. 1 11 - - - - - - 1 5 5 -
Not reporting fi y of pay 21 21 5 - - - - - 4 iz - -
Real estate taxes not included in payment 4,155 4,117 | 919 268 188 80 9 14 989 1,564 254 88
Monthly. 8,713 3,679 893 226 158 68 7 104 969 1,260 220 84
Quarterly. 34 33 1 9 5 4 - - - 28 - 1
Semi i 25 25 - 2 2 - 1 2 - 18 2 -
Annual 263 261 6 28 16 7 1 5 2 212 12 2
Other. 48 48 7 4 4 - - 3 2 23 9 -
Not reporting freq of p t 72 7 12 4 s 1 - - 16 28 11 1
Not reporting tax payment requirements. ... 139 136 21 5 8 2 - 2 35 62 n ]
No principal payments required 198 196 24 U 8 % 1 4 22 6 2
Monthl; 132 182 19 10 5 5 1 3 21 70 8 -
Quarterly. 2 2 - 1 - 1 - - - 1 - -
Semi 1 3 3 - 1 1 - - - - 1 1 -
Annual 56 54 4 2 2 - - 1 1 40 6 2
Other. 8 3 - - - - - - - 3 - -
Not reporting frequency of payment o] 2 2 1 - - - - - - 1 - -
Not reporting principal payment requi t: 238 161 12 12 11 1 - - 27 81 19 27
Nao regular p ts required. 237 230 4 8 7 1 - 3 2 192 21 ?
Reporting debt and value. 5,588 5,508 1,282 a1z 220 92 11 146 1,251 2,209 357 80
JUNIOR MORTGAGE
First mortgage only. 2,850 2,880 520 131 82 49 8 60 657 825 129 .20
First and junior mortgage a8 82 16 1 - 1 - - [ 8 1 1
With first mortgage, not reporting on junior mort-
zage. 3,205 3,146 686 180 138 12 3 85 588 1,876 227 59
RELATION OF DEBT TO VALUE

Value of property. (dollars)...| 6,785,000 | 6,704,200 | 2,006,800 | 308;200 217,400| 90,800 | 17,500 | 198,500 2,087,200 [1,789,200 | 851,800 | 80,800
Average value i (dollars). 1,214 1,217 1,642 988 .988 - - 1,825 1,628 810 985 -
Debt on first and junior mortgages.... dollars)...| 8,200,800 | 8,162,900 | 954,400 | 129,400 91,700 | 87,700 9,300 | 82,700 |1,069,500 | 741,100 | 176,500 | 87,400
Percent of value of property........ 47.2 47.2 47.6 42,0 - - - 42.7 52,5 4.4 . -
Average debt. .. 573 574 781 415 47 - - 586 855 335 494 -
Debt on first mortg: (dollars)...| 8,190,200 | 8,158,000 | 948,500 | 129,000 91,700 | 87,300 9,300 | 82,700 1,068,400 | 739,000 | 176,100 | 87,200
Percent of value of property e 47.0 47.0 47.3 41.9 . - - 42.7 52.4 41.8 50.1 -
‘Average debt. (dollars) 571 572 776 413 417 - - 566 854 835 493 -




968 MORTGAGES—HOMES OWNED AND OCCUPIED BY NONWHITE

Table 2—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940—Con.

1,

[Includes States with 750 or more 1-family nonfarm mortgaged ropuhesownednnd ied by to specified that the reported interest rate was not to include
. fees or charges which were in addition to the regulnmtetutrate.. Average and percent not shown where base is less than 100]
i Building |COMMERCIAL & SAVINGS BANKS | . Home Nt
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder | and loan : : Mortgage | Owners’ " "
BY SUBJECT 4 ’ Total of first | associa- Total g;tix!mer— quinp mmsmwmcc company | Loan Cot- Individuay. Other Eoldor
mortgage tion. bank : poration
MARYLAND
1-family mortgaged properties | 2,748 2,643 1,057 863 204 159 9 58 349 784 75 108
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE

Reporting indebted 2,818 2,264 892 326 184 42 9 52 276 651 58 54

Tt - - ] - - B B - - B

8 64 148 12 7
$1,000 to $1,499 203 291 142 21 6 15 - 1 87 B3 7 )
$1,500 to $1,999 as pat m 12 4 8 - 9 43 3s [ 2
$2,000 to $2,499. 187 124 61 6 1 5 - ] 42 11 1 3
$2,500 to $2,999. 51 50 29 2 - 2 - 2 n 5 1 1
$3,000 to $3,999. 54 53 26 [ 4 2 - 1 18 2 2 b
$4,000 to $4,999. %0 2 12 5 4 1 1 - 6 N 1 1
$5,000 to $5,999. 13 13 5 4 4 - 1 - - - 3 -
6,000 to $7,499. 5 5 - 1 1 - 2 - - 1 1 -
$7,500 to §9,999. 4 4 1 - - - - 1 - 1 1 -
$10,000 and over. 8 ] 1 - - - 1 1 - - - -

INTEREST RATE ON FIRST MORTGAGE ‘

Reporting i rate. 2,529 2,512 589 348 196 152 9 56 849 691 70 17
Under 4.09, 55 54 35 2 1 1 2 3 - ) 4 1
4.0% 9 0 20 1 - 1 - 6 - 12 1 1
4.19, to 4.49 - - - - - - - - - - - -
4.5%, 861 361 [} 2 2| - - - 849 1 1 -
4.6%, to 4.99, - - - - - - - - - - - -
5. 264 260) 181 a 22| 19 2 14 - 58 14 4
519, to 5.49 - - - - - - - - - - - -
5.5 i 25 24 9 6 4 2| 2 1 - 8 4 1
5.6%, to 5.99, . - - - - - - - - - - - -
6.09 1,758 1,748 769 296 167 129 -

6.19 0 6.4% 1 " 1 - - Z : o C b @ 10
6.59 4 4 2 -] - - - - - - -
6.69 o to 6.99%, - - - - - - - - - - .g. -
7.04 4 4 1 - - - - Z - 1 ‘2 -
7.19, to 7.4% - - - - - - - - - - - -
7.6% to 7.9%, - z - - : - - Z - - - z
8.09, and over. 16 1 13 - - - - 1 - 2 - -
A i rate., @ ). 5.61 5.61 5.76 5.84 5.85 5.84 - - 4.50 5.86 - -
TYPE AND CY OF PAYMENTS ON
%‘r MORTGAGE

Pri pay quired 2,020 2,001 948 221 114] 107 ? 54/ ag2 887 [ 19

| Real estate taxes included in p 970 959 580 s P 18 1 28 167 91 81 1
695 689 400 29 14 15 - 18 168 86 21 &

Quarterly__ 11.: 12| 5 1 1 - - - 2 4 - 1
Annual 9 lg ; i Ji - i B - : - -
Other____ 194 192 152 8 1 2 - 4 1 18 5 P
Not reporting frequency of payment | 43 4 22| 8 2 1 - 1 9 5 1 2

s toaded &

_ Real estate taxes not in pay 1,32: ::: 350 197 93 84 [ 81 180 275 29 5
pas i B e 2519 85: :g 41: 5 24 125 17 22 4
o T - - - 16 8 -
o hod & 1 2 7 17 - 1 - 36 1 -
Other » st 2 b 3 M 1 - - 38 - 1
o - 88 88 62 8 4 2 - 4 3 10 3 -
ot reporting of payment 82 a8 15 4 2 2 - 2 2 9 - -
Not reporting tax p s 47 “ 10 6 1 5 - - 5 21 2 ]

VN c3 1 =

o o principal pay q 364 368 55 108 78 .35 2 3 14 177 4 1
74 74, 29 7 2 - -
gu.{m—h , 82 82 1 15 8 : - - lt f: 1 -
Secnian 174 178 5 79 - 60 19 1 1 - 86 1 1
: : J.; 2 1 1 - 2 - 46 - -
Other - F 1 1 = - - -
Not reporting freg: of [ [ 1 2 1 1 1 - - g f -
Not reparting principal pay requi ts 184 109 25 n 8 3 - 3 1 58 2l .
No pay ired :
regular q 180 172 29 23 9 4 - - 1 1z 7 8
5 hue__________ ‘
Reporting debt and val 2,311 2,257 5] 326 184 142 ] 58 a7 648 58 54
JUNIOR MORTGAGE
First mortgage only. 157 7 ) -
T e v I - - - - -
‘With ﬁﬂt mortgage, not reporting on junior mort-
gage. 2,107 2,055 780 817 180 187 8 46 246 605 58 58
RELATION OF DEBT TO VALUE ' -
Value of property. (dollsi ; ‘
Average value Gonang—| *Tarons | ¥ p %] B2ase] 0| meu00) 2527000 58,%0| 152,700 774,10| 850,30| 174,200 7,600
' 3 » - - » » - -
Debt on first and junior mortgages.._(dollars)._| 2,172,000 | 2,186,400| 979,700 220,400 | 127,200 93,200 34,200 71,000| 385,900 866,500| 78,800 5,600
Percent of value of property. . 4.8 4.7 44.0 40.9 M4 36.9 - - 49.9 3.1 s T
rage debt._ (dollars) 940 547 1,108 676 691 656 - - 1,398 566 - =
Debt on first mortgage. (dollars) 2,189,700
Pmofm o promerey. +129,700 2,10412?: 9651:.02 migog 122,200{ 91,400} 34,100| 69,300| 882,300 361,500/ 78,800 35,000
Average debt (dotlars) 926 938 1,087 655 2.7 36.2 - - 49.4 42.5 - -
N 664 644 - - 1,885 558 - -




[Includes States with 750 or more 1-family nonfarm mortgaged p

SELECTED STATES

Table 2—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940—Con. ’

roperties owned and occupied by fonwhite. Instructions to enumerators

969

specified that the reported interest rate was not to include

fees or charges which were in addition to the regular interest'rate. Average and percent not shown where base is less than 100]

Reporting | Building | COMMERCIAL & SAVINGS BANKS | ;.. Home
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder * | and loan . : Mortgage | Owners’ .. Not
: T Total of fist | sssocis- | qoea | Commer- | Savings |\ ZURNSS | company | Loan Cor- Individual| Other | reporting
mortgage tion cial bank | bank | SOPeRY poration bolder
MASSACHUSETTS
’ 1-family mortgaged propertica 1,218 1,178 143 611 207 404 5 14 130 164 106 40
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebted 1,130 1,104 135 577 191 386 4 18 119 157 99 25
Under $500 174 a7l 17 80 16 64 - s 4 52 P 2
$500 to $999 217 210 23 114 28 7% - s 17 pod ] -
$1,000 to $1,409. 191 188 29 95 26 69 - 2 18 22 22 2
$1,500 to $1,999. 14 138 17 78 27 51 1 1 15 1n 15 3
$2,000 to $2,499_ 149 147 22 73 36 87 - 2 22 12 1 2
$2,500 to $2,999 7L 70 12 85 12 23 1 - 10 9 3 1
$3,000 to $3,999. 106 103 7 58 23 85 - - 24 & 8 3
$4,000 to $4,999. 4 40 5 24 10 14 - - 5 4 2 1
$5,000 to $5,999. 17 16 2 v 1 5 - - s 3 1 1
$6,000 to $7,499. 12 10 - 5 - 5 - 2 1 2 - 2
$7,500 to $9,999. 6 [ 1 4 2 2 1 - - - - -
$10,000 and over. - 5 5 - 4 - 4 1 - - - - -
INTEREST RATE ON FIRST MORTGAGE
Reporting interest rate. R 1,140 1,126 139 588 197 891 5 13 130 153 98 14
Under 4.0%, 13 12 3 6 4 2 - - - 1 2 1
4.09 14 14 - 10 6 4 - - - s 1 -
417, to 4.49 - .- - - - - - - - z = -
4.50 168 168 8 25 7 18 - 2 180 1 2 -
4.6, to 4.9%, - - - - - - - - - - - -
5.00, 17 167 11 110 21 89 2 2 - 24/ 18 4
5,1, to 5.4%, 4 4 2 2 1 1 - - - - - -
5.507 464 461 88 804 107 197 s 2 - 24 40 3
5.6% to 5.9% - - - - - - - - - - - bt
6.0 296 291 -] 127 9 L) - 6 - a1 35 5
6.1, to 6.4% - - - - - - - - - - - -
6.5 4 3 - 3 1 2 - P - - - 1
6.69, to 6.9%, 1 1 - 1 1 - - - - - - -
7.09 7 ? - - - - - - - ” - -
7.19, to 749, - - - - - - - - - - - -
7.59 - - - - - - - - - - - -
7.6%, to 7.9%, - - - - - - - - - - - -
8.00 ,» and over.. 3 3 - - - - - 1 - 2 - -
Average i rate. (percent). 5.39 5,89 5.50 5.48 5.45 5.41 - - 4.50 5.79 - -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal payments required.. .l 832 820 iz24 397 171 226 5 10 115 82 a7 12
Real estate taxes included in pay 200 197 81 70 34 88 1 1 59 13 22 3
Menthi ; 173 170 27 56 33 23 1 1 57 8 20 3
Quarterly. 16 18 1 9 - 9 - - 1 4 1 -
Semi 1 2 2 - 2 - 2 - -1 - - - -
Annual 1 1 - - - - - - - 1 - -
Other. 2 2 2 - - - - - - - - -
Not reporting frequency of payment.—reeeeceees 3 & 1 3 1 2 - - 1 - 1 -
Real estate taxes not included in p 612 604 89 318 132 186 4 9 55 66 [£] ]
Monthly. .423 49 80 183 106 77 2 [ 55 86 57 4
Quarterly. 108 108 4 86 21 65 - 2 - 8 F -
Semi 1 63 59 1 39 2 a7 1 - - 16 2 4
Annual 9 9 - 4 - 4 - - - s - -
Other. .8 3 - 2 - 2 - - - 1 - -
Not reporting freq of payment. 1 11 4 4 8 1 1 1 - - 1 -
Not reporting tax r t requi ts 20 19 4 9 5 4 - - 1 3 2 1
No principal payments required 284 280 15 185 28 157 - 3 6 62 9 4
Monthly. 55 53 6 g2 10 iz - 2 5 18 5 2
Quarterly. mi 109 2 9L 10 81 - 1 - 15 - z
Semi 1 102 102 4 67 5 62 - - - 29 2 -
Annual S 9 LI 2 - 2 - - - 2 2 -
Other. - - - - - - - - - - - -
Not reporting f of pay t. 7 7 - 8 3 - - - 1 ] - -
Not feporting principal pay t requi 65 .43 21 7 14 - 1 6 5 kd 22
No regular payments requked;._ ............ 32 80 1 8 1 7 - - 3 15 3 2
Reporting debt and value... ... 1,129 1,108 134 577 191 386 4 18 119 157 99 26
JUNIOR MORTGAGE
First mortgage only. 248 245 28 114 30 84 - 4 4 40 26 2
First and junior inortgage 47 43 2 28 1 17 - - 5 4 4 4
With first mortgage, not reporting on junior mort-
gage : 834 814 104 435 150 285 4 s 80 113 69 20
RELATION OF DEBT TO VALUE
Value of property. (dollars)...| 8,792,100 | 3,695,700 | 477,200 2,041,100 665,300 1,375,800 | 95,500 47,900| 982,400 404,100 307,500; 96,400
Average value, (dollars) 3,859 3,351 8,561 3,587 9,488 8,564 = - 3,218 2,574 - -
Debt on firat and junior mortgages. d 12,958,200 |{1,901,600| 221,900 [1,026,200 354,800 | 671,400 30,400| 23,800 256,800| 192,200\ 150,800 56,600
Percent of value of property. . 51. 45.5 50, 53.8 48,8 - - 67.2 47.6 - -
Average debt. ; 1,734 1,724 1,656 1,779 1,858 1,789 - - 2,158 1,284 - -
Debt on first mortg; : (dollars)...| 1,924,200 [11,872,000 | 220,300 1,009,700 349,700 | 660,000 30,400| 23,800 258,400 190,000 144,900 52,200
Percent of value of p:  eemreeee 50,7 50.7 46.2 49.5 52.86 48.0 - - 66.3 47.0 - -
Average debt : (dgllars) 1,704 1,697 1,644 1,750 1,881 1,710 - - 2,129 1,210 - -




970 MORTGAGES—-HdMES OWNED AND OCCUPIED BY NONWHITE

Table 2.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
© NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940—Con.

[Includes States with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported interest rate was not to include
fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100]

Reporting | Building | COMMERCIAL & SAVINGS BANKS| .. Home Not
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder | and loan - . Mortgage | Owners’ |, .. .. ot
BY SUBJECT Total of first associa- Total Commer- | Savings Insurance company | Loan Cor- b Other reporting
mortgage tion cial bank | bank | SOTPaRY poration bolder
MICHIGAN
1-family mortgaged properties ... 3,822 8,722 249 611 366 245 67 162 1,286 1,026 321 100
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebtedness. e 3,422 3,876 221 566 342 224 64 154 1,171 907 293 45
Under $500. 462 451 39 77 48 84 - 22 52 182 79 1
673 670 51 139 80 59 4 25 202 192 57 3
$1,000 to $1,499 680 672 46 121 79 42 5 22 264 173 a 8
$1,500 to $1,999 517 509 33 7 49 22 5 27 216 118 89 8
$2,000 to $2,499_ 481 476 14 62 36 26 11 17 235 105 82 5
$2,500 to $2,999 253 249 15 88 23 15 9 9 99 58 21 4
$3,000 to $3,999. 234 232 16 36 21 15 16 18 7% 55 17 H
$4,000 to $4,999 69 66 4 12 5 6 6 9 18 13 4 3
$5,000 to $5,999. 28 21 2 8 1 2 38 3 3 6 1 2
$6,000 to $7.499. 24 24 1 7 4 3 3 2 7 4 - -
$7,500 to $9,999 3 3 - - - - i - - 1 1 -
$10,000 and over. : 8 3 - - - - 1 - 1 - 1 -
INTEREST RATE ON FIRST MORTGAGE
Reporting i rate. 3,681 3,617 240 595 358 287 54 158 1,286 964 310 54
Under 4.0%, 37 34 2 9 3 6 - 3 - 14 [ 3
4.09 33 33 5 11 5 6 1 1 - 12 3 3
4.1, to 4.4, - - - - - - - - - - - -
4.50 1,341 1,338 9 10 3 ? 4 8 1,286 9 ? 8
4.69, to 4.99, - - - - - - - - - - - -
5.00__ 232 225 18 49 31 18 11 285 - 78 4“4 ?
5.19, to 549, - - - - - - - - - - - -
5.59, 28 26 6 5 2 4 3 - 3 5 2
5.69 to 5.99, - - - - - - - - - -
g.gg i 1,886 1,850 187 481 300 le1l 42 116 - 784 240 36
.19, to 6.49, - - - - - - - - - - - -
‘6.5‘4 8 8 1 2 1 1 1 1 - 2 1 -
6.6%, to 6.9, - - - - - - - - - - - -
7.00 108 101 n 27 12 15 - 1 - 58 4 2
7.1 to 7.4, - - - - - - - - - - - -
7.50; . 1 1 1 - - - - - - - - -
7.6%, to 7.9%, - - - - - - - - - - - -
8.0%, and over. 6 6 - 1 1 - 1 - - 4 - -
Average interest rate. (percent). 5.37 5.87 5.83 5.86 5.89 5.82 - 5.70 4.50 5.91 5.74 -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal ts required 9,551 3,492 244 590 355 235 64 152 1,202 946 294 59
Real estate taxes included in payment 942 930 91 96 34 62 23 46 516 110 48 12
Montbl;lr 923 912 89 94 34 80 23 44 509 106 47 11
Quarterly. - - - - - - - - - - - -
Semi aal 1 1 - - - - - 1 - - - -
Annual 3 3 - - - - po - - 3 - -
Other. 2 2 1 - . - - - 1 - - -
Not reporting freq of pay 13 12 1 2 - Y - 1 6 1 1 1
Real estate taxes not included in payment______ 2,539 2,499 146 484 315 169 89 105 668 820 237 40
Mmfm‘l; a,&:g 2,390 142 452 299 153 35 102 651 781 227 39
Quarter] 19 - 7 3 4 1 - 4 5 2 -
Semi 1 ) 26 26 - 10 7 3 - 1 1 12 2 -
Annual 12 1 - 3 - 3 - - 1 5 2 1
Other. 8 | 6 2 - - - 1 - - 3 - -
Not reporting fr of p 47 47 2 12 6 6 2 2 11 14 4 -
Not reporting tax p t requirements 70 63 7 10 [ 4 2 1 18 16 9 7
No principal p required 98 95 3 10 6 4 2 7 a1 30 12 3
Montlily 80 ™ 3 9 5 i 2 5 28 19 1 3
Quarter Va = - - = - = - - = - - -
Semi 1 3 3 - - - - - - - 3 - -
A | 4 7 - 1 1 - - - - 6 - -
Other. - - - - - - - - - - - -
Not reporting fr of pay t. 8 8 - - - - - 2 3 2 1 -
Not reporting principal pay qui s, 140 102 2 8 4 4 - 8 51 25 13 a8
‘No regular payments required. .. .. .| 33 33 - 3 2 1 - 2 25 2 -
Reporting debt and value oo 3,421 3,875 221 565 841 224 64 154 1,171 907 293 46
JUNIOR MORTGAGE ‘
First mortgage only. 1,602 1,585 89 240 142 98 38 89 655 361 113 17
First and junior mortgage 22 20 2 8 & 2 - 1 7 2 - 2
‘With first mortgage, not reporting on junior mort- i
P 1,797 1,770 130 317 193 124 26 64 5089 544 180 27
RELATION OF DEBT TO VALUE

Value of property. (dollars) | 9,674,300 | 9,529,400 | 570,700 [1,605,400 966,800 | 639,600 | 318,600 | 484,400 |3,537,700 |2,202,600 | 709,000 | 144,900
Average value (dollars). 2,828 2,824 2,582 2,843 2,835 2,855 3,145 3,106 2,428 2,420 -
chtp on ﬁr:t ?niljuniu;' mortgages......(dollars)._| 5.3175208 5, 2saaaog 811,400 | 835,100 503,100 [ 332,000 | 194,300 | 277,800 [1,980,800 (1,240,700 | 398,300 78,800
ercent of value of property. | . 5. 54.6 52.0 52.0 51.9 - 57.8 54.5 56.8 56,2 -
A debt ‘ (dollars). 1,554 * 1,552 1,409 1,478 1,475 1,482 - 1,803 1,692 1,868 1,359 -
Debt on first (dollars)_{ 5,299,000 5,220,800 | 810,700 | 826,800 495,400 | 331,400 | 194,800 | 277,000 (1,978,000 1,240,700 | 398,300 78,200
Percent of value of property... - 54.8 54.8 54.4 51.5 51.2 51.8 - 57.2 54.2 56.3 56.2 -
ge debt. (doHars)._ 1,549 1,547 1,408 1,463 1,453 1,479 - 1,799 1,685 1,368 1,359 -




Table 2—~HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMEN

SELECTED STATES

RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940—Con..

- [Includes States with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nohwhite, Instructidns to enumerators

971

OWNED AND OCCUPIED BY
TS, JUNIOR MORTGAGE, AND

specified that the reported interest rate was not to include

fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100)
Reporting | Building | COMMERCIAL & SAVINGS BANKS Lif Home
OWNER-OCCUPIED MORTGAGED PROPERTIES, Total bolder | and loan | i : © ce | Mortgage | Owners' |0 .. ., Not

BY SUBJECT of first associa- Total Commer- | Savings |PSuran company | Loan Cor- Other porting

mortgage |  tion cial bank | benk. | ©MPaDY poratioh bolder
MISSISSIFPI .
1-family mortgaged properties_ | 3,654 8,556 502 308 226 82| 21 64 536 1,802 223 98
OUTSTANDING INDEBTEDNESS ON FIRST

MORTGAGE., .

Reporting indebted: 3,288 3,241 536 288 212 76 20 62 499| 1,635 201 a7
Under $500 2,434 2,896 362 221 157 64 11 41 252 1,851 158 38
$500 to $999. 680 672 15 45 39 6 8 18 198 227 81 8
$1,000 to $1,499. 118 17 19 10 4 3 - 2 36 45 5 1
$1,500 to $1,999. 38 88 5 7 6 1 - 1 10 10 5 -~
$2,000 to $2,499. 12 1z 4 3 1 2 - - 1 2 2 -
$2,500 to $2,999. 4 4 1 1 1 - 1 - 1 = - -
$3,000 to $3,999. 2 2 - 1 1 - - - 1 - - -
$4,000 to $4,999. - - - - - - - - - - _ -
$5,000 to $5,999 - - - - - - - - - - - _
$6,000 to $7,499. - . - - - - - - - - _ -
$7,500 to $9,999 - - - - - - - - - - - -
$10,000 and over. - - - - - - - - - - - -

INTEREST RATE ON FIRST MORTGAGE

Reporting i rate. 8,874 3,887 580 297 219 78 20 63 536 1,647 194 .87
Under 4.0%, 1z 1 2 - - - - - - 8 1 1
4.09 50 49 7 8 5 8 - 8 - 25 3 1
4.19, to 4.49, - - - - - - - z - " 2 :
4.59 575 575 18 7 5 2 - 2 536 9 3 -
4.69, to 4.99, 1 1 - 1 1 - - - - - - -
5.0, 267 262 44 a7 23 14 5 14 - 135 27 5
5.1% to 5.4% - - - - - - - - - - . <
5.59, 21 18 4 5 2 3 - - - 4 5 El
5.6% to 5.99, - - - - - - - - - - - -
6.09 1,871 1,850 366 163 130 as 12 25 - 1,158 126 21
6.19, to 6.4, - - - - - - - - - - - -
6.59 3 3 1 - - - - - - 1 1 .
6.67, to 6.9, - - - - - - - - - - - -
7.09 46 46 1 2 2 - 1 1 - 23 8 -
7.19, to 7.4%, - - - - - - - - - - - -
7.50 3 3 3 - - - - - - - - -
7.69, to 7.9%, - - - - - - - - - - - -
8.0%, and over. 525 519 124 74 51 23 2 18 - 284 17 6
Average in . rate. (percent). 6.00 6.00 6,36 6.32 6.29 - - - 4.50] . 6,29 6.01 -

TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal payments required 8,172 3,141 574 275 205 70 18 59 519 1,505 191 31
Real estate taxes included in p t 358 853 51 28 17 n 6 23 70 130 45 5
Monthly. N 820 318 49 27 17 10 [ 22 68 104 42 2
Quarterly. [} 6 2 - - - - - - 4 - -
Semi il 1 1 - - - - - - - 1 - -
Annual 21 20 - 3 - 1 - - - 17 2 1
Other. 5 5 - - - - - - - 4 1 -
Not reporting f of p 5 8 - - - - - 1 2 - - 2
Real estate taxes not included in pay 2,766 2,740 515 243 185 58 12 36 440 1,852 142 26
Monthly. 2,374 2,353 479 201 157 44 n 35 436 1,069 122 21
Quarterly. 82 31 4| 6 4 2 - - 1 17 3 1
Semi. 1 3z 32 8 5 a 2 - - - 22 2 -
Annual 261 258 10 23 16 7 1 1 2 211 10 8
Other. 2b- 20 1 6 a 3 - - o 18 - -
Not reporting fr of p 47 46 18 2 2 - - - 3 20 5 1
Not reporting tax payment requi 1t 48 48 8 4 3 1 - - 9 28 4 -
No principal payments required ... 136 132 g 17 B8 g - 2 8 86 10 4
2 7
Monthly. a3 80 9 7 & 1 - 2 8 47 v 3
Quarterly. 4 4 - - - - - - - 4 - -
Semi 1 2 2 - - - - - - - 2 - -
Annual 38 32 - E] - 3 - - - 28 3 1
Other. 8 8 - 5 - 5 - - - 2 1 -
Not reporting fraqui of pay & [3 - 2 2 - - - - 8 1 -
Not reporting principal pay qui 151 94 16 5 5 - 2 2 - 8 51 10 57
No regular pay ts required 185 189 8 1 8 3 1 1 1 160 12 &
Reporting debt and value.____ .| 3,284 3,289 536 287 211 76 20 62 499 1,634 201 47
JUNIOR MORTGAGE

First mortgage only. aze 819 59 19 17 2 3 4 32 181 21 3
First and junior mortgage. - 27 24 7 2 1 1 ~ - 2 1 2 8

With first mortgage, not reporting on junior mort-
gage. 2,937 2,896 470 266 193 73 17 58 465 1,442 178 4

RELATION OF DEBT TO VALUE

Value of property. (dollars)_..| 2,789,100 | 2,698,400 | 506,000 299,200 197,900| 101,800| 20,600| 42,200 597,600 (1,082,800| 150,000 40,700
A ge value (dollars). 834 833 944 1,043 g;a - - 1,198 663 746 -
Debt on first and junior mortgages....—.(dollars)._.| 1,188,000 |f 1,128,800 | 211,200 202,800 80,000 | 22,800 9,600 24,900 255,200 454,500| 65,600 14,200
Percent of value of property ] 41.5 41,5 41.7 34.4 40,4 - - - 42,7 42,0 43.7 -
Average debt (dollars) 346 347 894 358 379 - - - 511 278 326 -
Debt on first mor (dollars)_.| 1,134,600 |l 1,121,100 210,500 | 102,500 79,800 | 22,700 9,600 24,900 | 255,000| 453,900 | 64,700 13,500
Percent of value of property— | 41.4 41.5 41.6 34.8 40.8 - - - 42.7 41.9 48.1 -
Average debt. (dollars) 845 346 393 557 378 - - - 511 278 822 -




972 MORTGAGES—HOMES OWNED AND OCCUPIED BY NONWHITE

Table 2—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940—Con. ’

[Includes States with 750 or more I-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported interest rate was not to include
fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100}

Reporting | - Building | COMMERCIAL & SAVINGS BANKS Life "Home Not
OWNER-OCCUPIED MORTGAGED PROPERTIES holder | and loan s Mortgage | Owners’ s <
BY SUBJECT ’ Total of first | associa- Total Commer- | Savings | 2598 | ' onany [ Loan Cor- | [dividualy  Other | reporting
mortgage tion cial bank bank company poration holder
MISSOURL
1-family mortgaged properties 3,427 3,323 716 274 154 120 22 274 628 1,189 275 104
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE )
Reporting indebtedness. 3,144 3,085 651 248 147 101 21 260 582 1,066 257 59
Under $500. 1,266 1,242 275 108 71 37 4 68 91 610 91 24
$500 to $999 774 761 174 62 37 25 5 88 150 211 71 13
$1,000 to $1,499, 424 416 89 80 13 17 4 42 119 98 8¢ B
$1,500 to $1,999. 247 241 43 15 ? 8 3 20 83 61 16 [}
$2,000 to $2,499. 187 184 39 12 7 5 - 23 51 43 16 3
$2,500 to $2,999. 86 84 10 9 6 E] 1 8 34 14 8 2
$3,000 to $3,999. 103 102 17 8 4 4 1 9 84 20 13 1
$4,000 to $4,999 82 80 2 3 1 2 1 4 14 4 2 2
$5,000 to $5,999 10 10 2 - - - - 2 3 3 - -
$6,000 to $7,499 6 6 - - - - - 1 2 - 3 -
$7,500 to $9,999 6 [} - 1 1 - 1 - 1 1 2 -
$10,000 and over. 3 3 - - - - 1 - - 1 1 -
INTEREST RATE ON FIRST MORTGAGE
Reporting interest rate — 3,190 3,153 683 258 145 118 20 283 623 1,049 257 37
Under 4.0%.— 45 44 5 4 4 - - 3 - 21 11 1
4.09 - 53 58 11 5 1 4 - 7 - 20 10 -
4,19 to 4.4, - - - - - - - - - - - -
4.59 . 677 672 16 10 6 4 3 5 628 9 6 5
4.69, to 4.99, - - - - - - - - - - - L -
5.0 180 176 35 26 17 9 3 21 - 67 24 4
5.;2, to 5.49, 2 2 1 1 1 - - - - - - -
5. o 46 45 12 10 8 2 2 5 - 9 7 1
5.6% to 5.99, - - - - - - - - - - - -
6.09 1,594 1,573 429 146 73 73 10 199 - 627 162 21
6.1, to 6.4%, - - - - - - - - - - - -
6.56 27 27 14 4 - 4 - 2 - 7 - -
6.69 4 to 6.9%, 2 2 1 - - - - - - - 1 -
7.00 229 225 | 78 22 1 1 - 16 - 101 9 3
7.19, to 7.4%, 17 17 17 - - - - - - - - -
7.5 5 5 1 - - - - - - 4 - -
7.6, to 7.9%, - - - - - - - - - - .- -
8.097, and over. 318 31 63 30 24 6 2 5 - 184 27 2
Averageinterestrate_______ (percent).] 5.83 5.83 6.19 5.06 6.10 6.01 - 5.92 4.50 6.28 5.91 -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal p ts required 2,709 2,676 666 221 123 98 18 225 599 766 181 33
Real estate taxes included in | 709 695 179 58 28 30 5 71 227 no 45 14
Month!{ 6637. 643 16]9. 54 25 29 5 69 218 98 41 1z
Quarterly. - - - - 1 1 3 1 -
Semi. 1 10 10 1 2 1 1 - 1 1 5 - -
A 1 4 4 1 - - - - - - 2 1 -
Other. 7 7 - 2 2 - - - - 4 1 -
Not reporting fri of payment 20 18 7 - - - - - 7 E 1 .2
Real estate taxes not included in p 1,978 1,954 478 161 94 67 18 152 865 649 135 19
Manthl)lv 1, '712 1, 7]2.7 456 133 72 81 10 128 854 544 102 16
Quarterly. 7 1 1 - 1 1 1 1 11 1 1
: i : 1 :'ia 89 18 1 10 1 1 14 3 28 18 -
80 1 15 12 3 -
_ Other. 9 9 1 - - - 1 f E 42 : }
Not reporting fi of p 33 az 7 1 - 1 - 8 [ 13 2 1
Not reporting tax p: t requi ts 27 27 8 2 1 1 - 2 7 7 1 -
No principal payments required .| 349 345 25 82 17 15 8 88 18 a8s1 53 4
Monthly. 108 106 17 4 1 3 2 8 18 4 2
Qua.ytcrly - 11 11 1 4 2 2 - 1 - . Z 1?. -
S 2 1:% 1:3 [ 12 9 3 - 19 1] 55 27 1
— - 9 4 - | -
e — , : : o I i 1 ) I R B ? -
Not reporting freq of p 14 13 1 1 1] - 1 1l 3 3 3 1
Not reporting principal payment requirements | 107 46 8 3 - 3 - S 4 25 3 61
No regular p required 262 256 17 18 14 4 1 13 2 167 38 6
Reporting debtand value_________ | 3,132 3,082 650 248 147 101 21 259 582 1,065 257 50
JUNIOR MORTGAGE
First mortgage only. 1,178 1,161 130 98 55 43 10 92 25 898 23 17
First and junior mortgage ! 79 ! 76 10 4 1 3 1 i5 lg 25 : 9 3
With first mortgage, not reporting on junior meort- :
gage 1,875 1,845 450 146 91 55 10 152 315 647 125 30
RELATION OF DEBT TO VALUE .
Value of property. (dollars).__| 6,020,500 | 5,869,700 1,103,000 | 466,600 284,500 | 182,100 | 92,900 | 587,000 |1,474,400 |1,491,600 | 654,200 | 150,800
Average value. (dollars) 1,922 1,905 1,697 1,881 1,935 1,808 - 2,266 2,533 1,401 2,546 -
Debt on first and junior mortgages.(dollars)...| 3,003,200 2,926,100 | 539,500 | 216,400 118,800 | 97,600 | < 56,700 | 292,000 | 812,000 | 716,400 | 293,100 77,100
Percent of value of property. oo 49.9 49.9 48.9 46.4 4.8 53.6 - 49,7 55.1 48.0 44.8 B
Average debt_ (doliars) 958 949 830 873 508 966 - 12z7] 1lsss 673 | . 1,140 -
Debt on first mortgage . ... (dollars)_.| 2,928,300 2,853,300 [ 533,300 | 213,800 18,000 | 95,800 | 43,700 | 278,800 | 803,400 | 700,200 | 280,100 75,000
Percent of value of property. .~ 48.6 48.6 48.3 45.8 41,5 52.6 - 47.5 54.5 46.9 42.8 Co-
Average debt. (dollars)__| 935 926 820 862 803 949 - 1,076 1,880, 657 1,080 -
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Table 2.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, J'UNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940—Con.

[Includes States with 750 or more l‘family nonfarm mortgaged properties owned and occupied by noniwhite. Instructions to enumerators specified that the reported interest rate
fees or charges which were in addition to the regular interest rate. Average and percentnot shown where base is less thnn 100] was not to include

Reporting | Building | COMMERCIAL & SAVINGS BANKS L Home .
OWNER OCCUPIED MORTGAGED PROPERTIES, Total holder | and loan f © . |Mortgage| Owners | . .. Not
BY SUBJECT of first associa- Total Commer- | Savi nsurance p Loan Cor- Other g
mortgage tion cial bank bank ¥ poration bolder
NEW JERSEY
1-family mortgaged properti ] 8,009 2,907 1,849 254 127 127 n 50 400 789 104 102
QUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebted 2,584 2,490 1,119 284 115 119 11 46 383 655 92 44
Under $500. 355 347 118 82 16 16 - 7 18 144 28 B
$500 to $999. 465 452 206 338 18 15 1 7 a 150 24 13
$1,000 to $1,499. 453 450 223 39 22 17 - 8 54 16 10 3
$1,500 to $1,999 . 880 321 161 20 10 10 2 4 50 75 g 9
$2,000 to $2,499. 814 09 156 a2 8 24 1 3 59 58 B 5
$2,500 to $2,999. 185 155 68 20 10 10 8 1 a2 29 2 -
3 $3,000 to $3,999 248 246 108 29 13 16 - 5 53 46 5 2
} $4,000 to $4,999. 104 102 86 15 9 6 - 8 21 19 3 2
:‘ $5,000 to $5,999. 55 55 21 8 4 4 1 2 6 14 3 -
$6,000 to $7,499 42 40 15 5 5 - 1 1 7 5 2 2
| $7,500 to $9,999. 8 8 6 1 - 1 - - 1 - - -
| $10,000 and over. 5 5 1 - - - 2 - 1 - 1 -
|
| INTEREST RATE ON FIRST MORTGAGE
; Reporting i rate. 2,673 2,637 1,182 239 118 121 9 47 400 673 87 36
: Under 4.0%, 26 26 8 3 1 2 1 - - 10 4 -
’ 4.00 8 38 15 4 2 2 - - - 18 6 -
4.1%, t0 4.4%, - - - - - - - - - - Z z
l 4.50,__ 441 440 22 7 s 4 1 s 400 s 4 1
4.6%, to 4.9%, - - -| - - - - - - - - -
5.00 368 355 143 69 a7 32 - ? - 120 16 8
517, to 5.4%, 1 1 1 - - - - - - - - -
5.59 124 122 89 pE] [} 17 2 2 - 12 4 2
5.6%, to 5.99, 1 1 - - - - - - - - -
6.097 1,646 1,622 B8l 142 68 74 5 34 - 510 50 2%
6.1%, to 6.4%, - - - - - - - - - - - -
6.5 1 1 - - - - - - - - 1 -
6.67, to 6.9%, - - - - - - - - - - - -
7.09, 9 9 4 - - - - - - 4 1 -
719, to 7.4% - - - - - - - - - - - -
7.59 1 1 - - - - - - - - 1 -
1.6%, to 7.9%, - - - - - - - - - - - -
8.0, and over. 22 21 18 1 1 - - 1 - 1 - 1
Averpge i C rate. (percent)._. 5.58 5.57 5.82 5.67 5.61 5,72 - - 4.50 5.78 - -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal payments required. 2,284 2,251 1,201 181 93 88 7 42 370 388 87 33
Real estate taxes included in p 738 730 357 80 27 88 1 1= 214 89 pig 8
Monthly. 694 687 342 55 25 30 - 11 204 60 15 7
Quarterly. 12 11 1 3 1 2 - hl 3 3 - 1
Semi: 1 3 ) - - - - - o - 3 Z .y
Annual 5. 5 1 - - - - - - 2 2 -
Other. 8 3 1l 2 1 1 - - - - - -
Not reporting freq of p t 21 21 12 - - - 1 - 13 1 - -
Real estate taxes not included in p t. 1,458 1,436 796 117 64 58 ] 29 144 297 47 22
‘Month} 1,252 1,284 7638 7% 41 38 4 25 134 194 40 18
Quarterly. 72 71 11 29 16 138 1 2 1 25 2 1
Semi 1 64 63 2 9 5 4 1 2 2 45 2 1
Annual. 20 20 - 2 - 2 - - 1 17 - -
Other. 7 7 1 - - - - . 1 4 1 -
Not reporting f1 of pay 48 41 19 8 2 1 - - 5 12 2 2
Not reporting tax payment requirements. ..., es 85 48 4 2 2 - 1 12 1 3 3
No principal payments requi S— 442 434 78 55 26 29 4 [ iz 256 28 8
Monthly. 132 180 64 11 7 4 - 8 ? 88 12 2
Quarterly. : : 59 55 3 18 5 18 1 - 1| 30 2 2
Semi; 1 197 186 7 21 11 10 3 2 1 155 7 1
Annual 39 89 - 2 2 - - 1 2 82 2 -
Other. 3 3 - - - - - - - 3 - -
Not reporting fr of payment 14 11 4 3 1 2 - - 1 3 - 8
Not reporting principal p: qui 188 126 61 10 6 4 - 2 15 32 5 s7
No regular pay required 100 96 -9 8 2 6 - - 8 68 8 4
Reporting debt and value ool 2,527 2,483 1,116 234 1ns 119 11 46 $s1 654 a1 44
JUNIOR MORTGAGE
First mortgage only. 140 139 58 13 10 b 1 8 22 40 2 1
First and junior morti 83 79 39 5 2 4 - 1 12 18 3 4
With first mortgage, not reporting on junior mort-
gage. - 2,804 2,265 1,019 215 108 112 10 42 297 596 86 39
RELATION OF DEBT TO VALUE
Value of property. (dollars)_.| 8,960,600 || 8,834,200 8,907,200| 992,700 504,800 487,900| 124,200 174,200(1,800,500|2,064,000 271,400| 146,400
Average value. ?qnnnn\ 8,554 8,558 3,501 4,242 4,390 4,100 - - 8,929 8,156 - -
Debt on first and junior mortgages.......(dollars)_| 4,454,900 | 4,386,700| 1,580,900| 460,900 280,600| 230,800| 51,400| 97,300| '729,300| 929,500 137,400 68,200
Percent of value of property oo 49.6 49.7 50,7 46.4 i 45.7 47.2 - - 56,1 45.0 - -
Average debt (dollars) 1,768 1,767 1,775 1,970 2,005 1,985 - - 2,208 1,421 - -
Debt on first mort (dollars)..| 4,877,900 }§ 4,812,100 1,952,000( 452,800 227,800 225,000| 51,400|  97,200| 721,000{ 901,100| 136,600 65,800
Percent of value of property ool .| 48.7 48.8 50.0 45.6 45,1 46,1 -l - 55.4 48,7 - -
Average debt. (dollars) 1,782 1,787 1,749 1,985 1,981 1,891 - - 2,178 1,878 - -
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Table 2.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940—Con.

[Includes States with 750 or more 1-family nonfarm mortgaged properties owned and oc cupied by hite. I jons'to tors specified that the reported interest rate was-not to include
fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100) :

) Reporting | Building | COMMERCIAL & SAVINGS BANKS Life Home ot
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder and loan - s Mortgage | Owners e ’ -
BY SUBJECT | Total of first | associa- Total Commer- | Savings |DSUaRCe | oonnany | Loan Cor- | Individuall  Other ml‘;’n‘
mortgage tion cial bank | bank | SOTPANY poration . holder
NEW YORK '
1-family mortgaged properties. 8,511 3,885 290 930 245 685 43 275 658 987 202 126
OUTSTANDING INDEBTEDNESS ON FIRST )
MORTGAGE
Reporting indebtedness 8,271 3,192 272 886 236 650 88 266 616 928 186 79
Under $500 190 187 24 46 19 27 - 2 9 91 15 8
to $999 268 261 40 56 18 48 1 13 19 1z 20 7
$1,000 tg $1,499. 280 274 40 76 15 61 1 21 25 100 1 [
$1,500 to $1,999, 257 248 20 78 16 57 1 18 40 86 10 9
$2,000 to $2,499 426 423 35 182 85 97 4 39 76 123 14 3
$2,500 to $2,999 286 279 24 92 26 66 8 26 87 55 12 7
$3,000 to $3,999. 651 633 41 167 48 119 10 63 142 162 48 18
000 to $4,999. 366 356 15 90 19 7 7 40 107 79 18 10
5 $4,
$5,000 to $5,999. 230 222 12 55 14 41 2 29 59 47 18 8
$6,000 to $7,499 161 156 15 57 14 48 4 5 84 32 9 g
7,500 to $9,999. 114 m 5 a7 n 16 4 8 82 29 6
’210,000 anfd over. 42 42 1] 15 [ ] 1 2 6 12 5 -
INTEREST RATE ON FIRST MORTGAGE
Reporting interestrate_____ | 3,307 8,245 264 894 281 663 39 264 658 940 186 62
Under 4.09, 16 15 - 8 1 7 - 1 - 3 3 1
4.09, 72 72 7 17 3 14 - 8 - 28 12 -
419 to 4:49 2 1 - 1 - 1 - - - s _ 1
:,gz; 5 751 742 12 26 9 17 5 18 658 14 g 9
.67 to 4.99, - - - - - - b - - - - -
5.09 728 713 62 319 65 254 12 67 - 196 57 i1
5.1%, to 5.49, 3 3 1 1 - 1 - - - - 1 -
5.507 428 417 81 204 58 151 6 47 - 100 29 n
5.6% to 5.9, 2 2 1 1 - 1 - - - - - -
6.09 1,290 1,266 148 313 98 215 16 120 - 594 | 75 24
6.1, to 6.49 - - - - - - - - - - - -
6.5 5 ' 5 - 3 2 1 - - - 2 - -
6.6, to 6.997, - - - - - - - - - - - -
7.097 2 oz 1 1 - 1 - - - - - -
7.19, to 7.4%, - - - - - - - - - - - -
7.59 : 1 1 - - - - - 1 - - - -
7.6%, to 7.99, - - - - - - - - - - - -
8.0%, and over. 7 [ 1 - - - - 2 - 8 - 1
Average i rate (percent). 5.35 5.35 5.73 5.47 5.71 5.39 - 5.52 4,50 5.67 5.35 -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal payments required . 2,092 2,052 285 516 163 858 27 160 584 892 188 40
Real estate taxes included in pay B29 814 76 171 51 110 5 76 358 85 43 5
Monthly. 732 718 73 148 58 90 4 68 844 56 86 18
Quarterly. 42 41 1 18 4 14 1 7 - 13 1 1
Semi 1 22 21 - 5 2 3 - 5 1 10 - 1
Annual 5 5 - 2 1 1 - - - 3 - -
Other. 7 7 1 1 - 1 - - 1 L 3 -
Not reporting frequency of p 21 21 1 2 1 1 - 1 12 2 3 -
Real estate taxes not included in payment . 1,198 1,177 150 819 92 227 22 88 218 294 91 21
Monthly. 659 649 | 181 120 45 75 9 30 208 115 41 10
Quarterly. 276 271 3 182 24 108 ? 29 4 a2 14 5
Semi 1 180 177 s 53 19 3¢ 5 21 3 64 27 k]
A 1 £ 87 1 5 2 3 1 1 1 25 8 -
Other. . 18 13 6 2 - 2 - 1 1 1 2 -
Not reporting freq of pay 33 30 5 7 2 5 - 1 6 7 4 E]
Not reporting tax p i ts 65 61 9 26 10 16 - 1 8 13 4 4
No principal pay required 1,086 1,062 48 841 62 ‘279 13 94 41 487 48 24
Monthl 168 162 20 4“4 9 35 1 9 33 46 9 1
Quarterly. 244 286 7 187 n 126 8 17 1 64 .7 8
S 1 588 577 10 138 87 101 8 63 4 830 24 1n
Annual [ “ 1 11 3 8 - 3 1 28 - -
Other. 9 9 1 2 - 2 - 1 - 5 . -
Not reporting freq of payment. 38 34 4 9 2 7 1 1 2 14 8 4
Not reporting principal paymentrequi: 246 185 10 46 9 87 2 17 8L 66 18 61
No regular ired 87 86 2 27 11 16 1 4 2 42 8 1
Reporting debtand value. | 8,266 3,188 272 886 236 650 38 266 615 925 186 78
JUNIOR MORTGAGE
First mortgage only. 457 447 83 115 83 82 5 47 86 182 29 10
First and junior mortgage. - — 212 198 13 61 20 41 4 25 18 B9 1s 19
With first mortgage, not reporting on junior mort-
gage. 2,597 2,548 226 710 183 527 29 194 511 784 144 439
RELATION OF DEBT TO VALUE
Value of property. (dollars) 118,863,500 {18,270,300| 1,429,500 (5,533,600 | 1,628,100 8,905,500 304,900 (1,528,800 3,458,400 4,872,600{1,142,500( 598,200
Average value (dpllars). 5,776 5,781 5,256 6,245 6,899 6,008 - 5,747 5,628 5,268 6,142| -
Debt on first and junior mortgages_... . (dollars)...|10,335,400 {10,056,300| 677,900 2,955,100 856,400|2,108,700| 172,700 893,700 (2,228,300)2,499,500| 619,100| 279,100
Percent of value of property... .| 54.8 55.0 47,4 58.6 52,6 54,0 - .5 84,4 51.8 54,2 -
Average debt (dollars). 8,185 8,154 2,492 3,847 8,629 3,244 - 8,860 3,623 2,702 3,328 -
Debt on first mortgage ... (dollars)_| 9,992,500 | 9,740,500( 658,900]2,888,800 824,10012,014,700| 167,400| 858,600(2,218,000|2,418,900| 599,900/ 252,000
Percent of value ofpmpcrty_.____..?___r_ 53.0 53.8 45,9 51,8 50.6 51.6 - 55.8 64.0 49,5 52,5 -
Average debt. doHars 8,060 3,085 2,404 8,204 8,492 3,100 - 8,209 8,59 2,610 3,225 -
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Table 2.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940—Con. ’

[Includes States with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported i %
fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100] od interest rate wis not to include

Reporting | Building | COMMERCIAL & SAVINGS BANKS Lif Home
OWNER-OCCUPIED MORTGAGED PROPERTIES, Total holder | and loan inmere o | Mortgage | Owners' | . Not
BY SUBJECT of first associa~ Total [ © Savings p Loan Cor. | Individual] Other | reporting
mortgage tion cial bank | bank P poration® holder
NORTH CAROLINA .
1-family mortgaged propertiet. .o 6,118 5,898 2,639 301 192 109 149 144 911 1,487 267 515
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
~ Reporting indebted 5,210 5,111 2,346 270 176 94 129 137 778 1,224 227 99
Under $500. 2,464 2,409 1,044 145 92 53 18 27 193 856
$500 to $999. . 1,502 1,479 779 47 33 24 21 32 250 257 l§§ ;j
$1,000 to $1,495. 579 571 248 47 a 6 16 34 136 70 20 8
$1,500 to $1,999 811 306 149 17 12 5 18 22 70 20 10 5
$2,000 to $2,499. 183 178 62 10 [ 4 17 13 52 15 g s
$2,500 to $2,999 7 68 25 2 1 1 18 [ 15 1 4 3
$3,000 to $3,999 70 70 25 2 1 1 15 3 17 4 4 -
, $4,000 to $4,999 18 18 8 - - - 7 - 2 1 _ -
) $5,000 to $5,099. 7 7 3 - - - 1 - 2 Z 1 -
: $6,000 to $7,499 2 2 h) - - - 1 - - - - -
! $7,500 to $9,999 1 1 1 - - N - - - : z -
: $10,000 and over. 2 2 - - - - 2 - - - R -
3 INTEREST RATE ON FIRST MORTGAGE
i
i Reporting interest rate___. | 5,580 5,522 2,482 287 186 101 122 138 911 1,848 234 58
| Under 4.0%, 24 24 5 - - - - 1 12 6 -
4.0 70 87 23 1 . 1 2 4 - 3 6 a
i 4.19, to 4.4, - - - - - - - - - - 2 :
4.507 969 967 2 8 3 5 s s 911 4 5 2
4.6%, to 4.9, - - - - - Z - - ~ z i =z
5.09, 381 874 216 26 17 9 9 10 - 77 36
$1% 0 54, - - - - - - - - - - - :
5.5 40 38 18 - - - 5 2 - 9 2 2
5.6%, to 5.99, 2 2| 1 1 - 1 - - - - - -
6.09] 4,069 4,025 2,184 249 166 83 102 11 - 1,204 175 44
6.1, to 647, - e e - - - - - N - -
6.5 2 2 1 - - - - - - 1 - -
6.6%, to 6.9%, - - - - - - - - N - z z
7.09, - - - - - - - - - - - -
719, to 7.4% - - - - - - - - - z - -
7.59, 1 1 - - - - - 1 - - - -
7.6% to 7.9, - - - - - - - - - - z z
8.09, and over. 22 22 7 2 - 2 1 - - 10 2 -
| Average i : rate. (percent).__| 5.65 5.65 5.88 5.89 5.88 5.89 5.85 5.75 4,50 5.90 5.72 ~
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal payments required ____________| 5,288 5,169 2,451 262 168 94 185 187 853 1,121 210 64
Real estate taxes included in payment 716 706 220 &7 59 8 25 10 258 102 29 10
Monthly. 618 610 179 62 56 6 24 [ 24 75 23 8
Quarterly. 9 9 1 1 - 1 1 - - 6 - -
Semi 1 3 3 - 1 1 - - 1 - 1 - -
! Annual 18 18 - - - - - 2 1 12 3 -
i Other. 4" P 83 1 1 - - - - 6 2 1
| Not reporting freq: of pay it 25 24 ? 2 1 1 - 1 1l 2 1 1
| Real estate taxes not included in payment 4,869 4,820 2,162 190 108 84 108 126 578 981 175 49
] Monthly.._... ) 8,426 8,890+ 1,695 147 82 65 83 115 555 658 142 86
Quarterly. 55 55 5 7 4 g 5 3 3 28 4 -
. Semi L, rY 4 4 ‘3 3 - 10 3 2 19 4 2
Annual 261 260 4 17 10 7 2 1 - 220 16 1
Other. 465 457 899 10 6 4 4 1 2 85 6 8
| Not reporting freq of pay 115 113 55 6 1 5 4 3 16 26 3 2
1 Not reporting tax payment requirements.... | 148 143 69 5 3 2 2 1 22 38 & 5
! No principal payments required 267 256 80 19 15 4 3 3 25 108 20 11
1 Monthly. 136 128 43 9 6 3 3 2 25 36 4 8
: Quarterly. . 8 8 - 3 3 - - - - 5 - _
| Semi 1 7 ? 1 - - - - - - 6 - -
| Annual 64 61 8 4 4 - - - - 43 11 s
] Other. . a a 21 2 2 - - 1 - 13 4 -
Not reporting fr of p t. 1 11 6 1 - 1 - - - 8 1 -
Not reporting principal p it requi t: 355 236 94 8 2 3 " 1 31 7% 21 119
No regular p required. 258 237 14 12 7| 5 4 3 2 188 16 21
Reporting debt and value .| 5,207 5,109 2,345 270 176 94 129 137 778 1,228 227 98
oo JUNIOR MORTGAGE
7 First mortgage only. 1,295 1,284 740 108 7L 32 24 52 180 162 23 11
First and junior mortgage 73 70 40 2 Co- 2 3 3 10 8 4 3
‘With first mortgage, not reporting on junior mort-
gage. ’ 3,839 8,755 1,565 165 105 60 102 82 588 1,058 200 84
RELATION OF DEBT TO VALUE
Value of property. (dollars)...| 7,688,300 § 7,555,700 | 3,569,400 | 411,900 261,000| 150,900 | 442,200| 276,100 1,448,700 1,109,800 297,600 132,600
Average value: (dollars) 1,477 1,479 1,522 ¥,526 1,483 -] 8,428 2,016| 1,862 %07 1,811 -
Debt on first and junior mortgages... .| 8,654,900 | 3,585,300 | 1,634,200 176,300 122,000 54,300 | 244,300| 158,800| 9738,500| 488,100| 145 ;gcg 69,600
Percent of value of property...... 47.5 4.5 45.8 . . - 55.2 57.8 51.0 4460 oy -
Average debt (dollars). 702 702 697 653 693 - 1,894 1,155 949 399 -
Debt on first MOTtEAZE...oem.oromermere e {dollars)_{ 3,618,900 | 3,557,500 | 1,614,000 175,900 | 122,000 53,900 | 243,200 | 185,600| 735,900 457,200 l“;gﬂg . 61,200
Percent of value of property. | 47.1 47,1 45.2 42,7 46.7 - 55.0 56.7 50.8 43, a7 -
Average debt. (dollars)___| 595 696 688 551 693 - 1,885 1,143 946 298 63 -
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Table 2—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940—Con.

[Includes States with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported interest rate was not to include
fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100}

ing | Building |COMMERCIAL & SAVINGS BANKS Life Home Mot
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder | and loan. . Mortgage [ Owners’ . ¢
BY SUBJECT Total of fist | asocia- | poey | Commer- | Savings | DSWANC| opppny 1 an Cor. |odividual) *Other oportin
mortgage |  tion cial bank | bank pany poration
OHI0
1-family mortgaged propertiea_.___.___ | 7,618 7,424 8,120 1,278 510 765 45 188 1,617 285 294 189
OUTSTANDING %Dza-z;x&xm ON FIRST
Reporting indebted 6,705 6,597 2,786 1,198 450 708 43 125 1,420 830 245 108
Under $500. 1,366 1,338 638 176 85 91 [ 29 121 806 % 81
to 1,426 1,407 683 246 92 154 4 19 255 208 47 19
$1,000 to $1,499. 1,308 1,280 538 281 89 142 7 21 218 121 49 28
$1,500 to $1,999. 1,020 1,018 891 198 79 119 4 18 286 89 32 7
$2,000 to $2,499. 780 77 262 158 86 102 6 23 242 61 25 13
$2,500 to $2,999. i 345 . 840 128 1] 28 46 2 10 99 20 17 [
$3,000 to $3,999. 200 295 100 80 45 25 4 ” 72 22 10 5
$4,000 to $4,999. 101 101 87 28 12 nit 3 8 25 5 ] -
$5,000 to $5,999. a1 a1 10 10 6 4 s - ¢ 8 1 -
$6,000 to $7,499. 11 10 1 5 2 8 2 - 2 - - 1
$7,500 to $9,999. 8 7 Fl 1 - 1 2 - 1 - - 1
$10,000 and over. 1 1 - 1 1 - - - - - - -
INTEREST RATE ON FIRST MORTGAGE
Reporting i rate. 7,198 7,181 2,958 1,288 497 741 45 132 1,617 877 269 &7
Under 4.0%, 34 33 11 4 2 2 - s - 8 7 1
4.09 106 101 24 28 7 21 4 3 - 85 7 5
4.1%, to 4.4, - - - - - - - - - - -
4.507, 1,676 1,678 26 12 8 4 1 1 1,617 6 10 8 '
4.6%, to 4.99 1 1 1 - - - - - - - - -
g.g: — w; 474 176 138 n 67 12 10 - 99 29 7
5. .49, 8 2 - 1 - - - - - -
5.5% ‘ . s27 228 210 a2 Ty 8 1 5 - 12 18 ¢
5.6%, to 5.99, 1 1 1 - - - - - - - - -
6.0 4,167 4,123 2,291 889 387 552 26 94 - 650 178 4“
6.1, to 6.49% 5 5 4 1 1 - - - - - - -
g.str T 7: -nla 51 12 7 5 - 2 - 6 2 -
7.0%, 266 268 181 55 18 42 1 13 - 49 14 3
7.1%, to 7.49 2 2 2 - - - - - - - - -
7:_;4 A 2 2 1 - - - - - - 1 - -
7:6%, to 7.9%, - - - - - - - - - - - -
8.0%, and over. 83 58 21 18 7 9 - 1 - 11 4 -
Average i : rate. (p ) 5.58 5.58| 5.94 5.86 5.81 5.89 - 5.90 4,50 5.85 5.75 -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal p ts required 7,008 6,928 2,916 1,190 479 711 48 180 1,860 816 278 B0
_ Real estate taxes included in - i.::g i.:;g ﬁi :;2 i:: fgz 18 28 685 109 78 19
9
”Quarbed'y_ - ' 19 ! 19 2 ? 8 4 2 23 ng 10: 6: lf
8 3 - 2 1 1 - - - - 1 -
Annual 1 1 - - - - - - 1
- 7 7 4 1 - 1 - - 1 1 - -
Not reporting fi of pay 50 46 8 9 4 5 2 - 25 1 1 4
_ Real estate taxes not inchuded in pay 5,208 5,149 2,441 Bse 385 497 30 100 850 699 197 54
4,788 4,740 2,288 789 283 456 23 94 825 638 188 48
Quarterty_ es 81 9 8L 87 14 4 1 Fl 10 s 2
43 a3 9 16 © 8 10 3 1 - 18 1 -
Annnal 25 24 5 3 2 1 - = 1 15 - 1
Other______ 136 136 18 8 5 3 - 1 - [ T2 1
Not reporting of pay 128 126 62 15 2 13 - 3 21 22 3 2
Not reporting tax qui 110 108 e 18 1n 7 - 2 25 8 3 7
No principal p required 268 258 127 48 20 28 1 [ 24 45 7 5
Month: 217 218 116 33 1n 22 1 F) 5
Quarterly_ 1 9 - & 8 F - 1 2? s: - :
S ; 1 11 2 4 2 2 - 1 - a 1 -
nnual s 9' : 8 2 1 - [ - 3 - -
Not reporting frequency of H 8 z 2 2 z - : 1 s : N
Not reporting principal pay qui 218 113 42 14 2 12 1 1 28 19 14 99
No regular p quired . 124 119 85 23 9 14 - 1 5 55 - 5
Reporting debtand value | 6,703 5,596 2,736 1,198 480 708 43 125 1,419 830 245 107
JUNIOR MORTGAGE
First mortgage only. 2,011 1,989 684 444 186 258 5 .
First and junior mortgage "158 "147 50 37 19 18 13 “ P+ = a3 i
With first mortgage, not reporting on junior mort- ’
gage. 4,534 4,460 2,002 77 285 432 28 72 s 569 159 74
RELATION OF DEBT TO VALUE
Value of property e (dollars).._ 16,761,500 Jl& 480,200 | 6,558,700 |3,386,800 [ 1,455,400 (1,881,400 0 05
Average value (dollars)_.| = 2.50L || = 2.499] 2,995 ' 2,785 | ' 2970 2,867 nosor) @ g:ﬁ a.so;:ggg 1'55:?:238 slg:gg: 28%:2209
Debf.onﬁr:t oz}nd jun::; mortgages.........(dollars)_. | B.essé?g e,'loaé:m; 3’”')53“2’ 1,514-;1)2 vavéasoo 1,uvémo 107,300 | 179,900 2,218,600 | 778,700| 812,500 136,800
Percent of value of property.. ] . . . . K] 5.7 - 8.9 56.8|  80.2 50.7 48.6
Average debt. { 1,818 1,819 1,208 1,515 1,566 1,479 - 1,489 1,868 938 1,276 1,279
Debt on first mortgage. . (dollars)..{ 8,742,700 | 8,613,200 3,289,500 1,785, 000 751,500 11,038,700 | 107,300{ 178,500 [2,195,000| 776,400 811,500 129,500
Percent of value of property. .. oo 52.2 52,3 . 53.5 51.6 54.9 - 58.4 56.2 50.0 50.5 46.0
Average debt. (dollars) 1,804 1,306 1,101 1,490 1,538 1,450 - 1,428 1,547 985 1,271 1,210




Table 2—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUN
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940—Con. '

SELECTED STATES

[Includes States with 750 or more 1-family nonf;

mortgaged properti
fees or charges which were in addition

owned and occupied by nonwhite. Instructions

977

AND OCCUPIED BY
IOR MORTGAGE, AND

tnenummtorupedﬁedthattherepormdint&mmte;wanottoinclude

to the regular interest rate. Average and percent not shown where base is less than 100]
Reporting ing | COMMERCIAL & SAVINGS BANKS . Home
OWNER-OCCUPIED MORTGAGED PROPERTIES, Total holder | and loan , Life Mortgage | Owners’ | .. . Not
BY SUBJECT of first associa- Total Commer- | Savings | msurance company | Loan Cdr- Indiviluall Other | reporting
mortgage tion cial bank | bank | SOmPany ’ poration bolder
ORLAHOMA . .
1-family mortgaged properties_._ .| 2,115 2,027 352 181 76 55 17 Bl 418 852 175 88
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE .
Reporting indebted 1,680 1,680 302 '108 53 50 1n 70 325 674 1145 50
Under $500... 934" 908 105 52 35 17 3 85 118 523 72 3L
$500 to $999 355 845 94 28 9 14 2 18 93 %8 17 10
$1,000 to $1,499 184 177 52 15 3 12 - 2 59 33 ] 7
$1,500 to $1,999. a2 82 25 4 1 3 2 4 3 101 6 -
$2,000 to $2,499. 54 58 12 H 1 2 1 3 14 7 13 1
$2,500 to $2,999. 28 28 5 3 1 2 1 - 8 1 10 -
$3,000 to $3,999, 25 24 4 1 1 - - - 1 1 12 1
$4,000 to $4,999 18 18 5 1 1 - 1 1 1 1 3 -
$5,000 to $5,999. 8 a - - - - 1 - - - : -
$6,000 to $7,499. 2 2 - 1 1 - - - - - 1 -
$7,500 to $9,999. - - - - - - - - - - z -
$10,000 and over. - - - - - - - - o - - -
INTEREST RATE ON FIRST MORTGAGE
Reporting i rate. 1,848 1,810 329 116 70 46 15 69 419 714 148 33
Under 4.0, 16 18 - - - - - 1 Coa ) 5 1
4097 a2 81 4 1 1 - 1 1 - 16 8 1
4.1, to 449 - - - - - - - - - . - b
4.507 460 458 2 4 4 - 1 1 419 5 25 2
4.69, to 4.99, - - - - - - - - - - - -
5.0 171 165 4 1 8 3 8 14 - 62 41 [
5.1%, to 5.49, 1 1 - - - - - - - - 1 M
5,507 14 14 7 2 2 - 1 1 - 2 -
5.6%, to 5.99, - - - - - - - - - - - -
6.09 ‘ 392 386 12 27 18 9 7 7 - 198 25 s
6.1% t0 64 1 1 1 - - - - - - - - -
6.59 16 16 7 3 - 3 - a - 3 - -
6.6%7, to 6.99 1 1 1 - - - - - 2 : n -
7.0 190 186 85 17 3 14 1 1% - 7% 10 4
7.1, to 7.4%, 8 8 7 - - - - 1 - - - -
7,507 29 29 16 [ - 6 - 1! - 3 L] -
7.6%, to 7.99, - - - - - - - - - - - -
8.0%, and over. 512 499 k] 45 34/ 11 1 15 - 338 27 13
Average i L rate ( ). 6.52 6.51 6.75 7.66 - - - - 4.50 7,51 5.92 -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal pay quired 1,782 1,718 agy 114 65 49 14 7 386 657 147 36
Real estate taxes included in payment. 405 393 78 31 14 17 8 14 58 147 57 12
Monthly. 879 369 73] 30 14 16 7 18 56 187 58 10
Quarterly. s 1 1 1 - - - - .- - - - -
Semi 1 1 1 - - - - 1 - - - - -
Annual [ 6 - 1 - 1 - - - 5 - -
Other. 1 1 - - - - - 1 - - - -
Not reporting freq of pay 17 15 4 - - - - - 2 5 4 2
Real estate taxes not included in pay 1,288 1,261 248 80 48 32 6 54 a16 478 84 2z
Monthly. 1,144 1,124} 229 7L 41 30 4 40 299 107 74 20
warterly. 12 12 3 2 2 - - 1 1 4 1 -
gunft 1 19 19 = - - - - k4 1 8 3 -
Annusl 51 51 3 4 4 - 1 2 1 3 4 -
Other. [ 5 - - - - - 1 1 3 - 1
Not reporting freq: of p 51 50 8 3 1 2 1 3 18 20 2 1
Not reporting tax pay T 64 62 6 3 3 - - 8 12 az 3 2
No principal p quired 124 120 14 7 4 3 2 2 6 76 18 4
Monthly. . 95" 938 14 4 2 2 - 1 6 58 10 F)
Quarterl ] 1 1 - 1 1 - - - - - - -
Semianmus] ) s 8 - - - - 1 = - 1 1 -
Annual 19 18 - 2 1 1 1 1 - 18 1 1
- Other. 2 2 - - - - - - - 2 ~ -
Not reporting freq of pay -4 8 - - - - - - - 2 1 1
Not reporting principal pay Jui 3 161 115 9 10 7 3 1 7 26 55 7 46
No regular pay quired 78 76 2 - - - - 1 1 (13 8 2
Reporting debt and valte . —oeoeorereeeeeef 1,675 1,625 22 102 53 49 11 70| 325 670 145 50
JUNIOR MORTGAGE
. 122| 17 3
First mortgage only. 269 266 46 17 19 7 1 10 53
First and junior mortgage 24 22 4 ] 1 2 - 1 7 [3 1 2
With first mo: e, not, reporting on junior mort-
gage._ rtange, gond 1,882 1,387 252 82 42 40 10 59 265 542, 127 45
RELATION OF DEBT TO VALUE
Value of property. (dollars)_..| 2,188,200 || 2,131,600{ 543,700 179,500 79,000 100,500| 40,700| 106,300f 522,500 472,3% 252»2032 56.503
Average value (dollars).... 1,306 1,312 1,800 1,760 - - - - 2,608 167 '200 26,200
- 5 .00 700
Dottt and i mortgrges—Galar)..| 109,80 | Loseytoo)  awsicoe sy | smieo) ) e 60 e mOp MEG 2
ercent o e serassanansenarmesamerenenss . * . - -
A debt propery (dollars) 662 666 881, 786 - - - - 875 334 1,158 »o0
Debt on first MOrtgage.....oomm.me-e - 1,100,900 | 1,075,200) 263,200] 74,000 85,200{ 38,800 19,300| 46,800( 282 éiog 2224.30({ 166 ,9?0 25, 0
Percent of value of proj e 50.3 50.4 48.4 4.2 - - - - . 3 -
et O property (dollars), 857 862 872 725 - - - - 868 13 1,181
.




978 MORTGAGES—HOMES OWNED AND OCCUPIED BY NONWHITE

Table 2—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940—Con.

[Includes States with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported interest rate was not to incliude
fees or charges which were in additicn to the regular interest rate. Average and percent not shown where base is less than 100]

Reporting | Building | COMMERCIAL & SAVINGS BANKS | | . Home Not
OWNER-OCCUPIED MORTGAGED PROPERTIES, ¥ holder and loan * . Mortgage | Owners’ ) ot
BY SUBJECT Total of first associa- Total Commer- | Savingg | iBourance company | Loan Cor- Individaal| Qther | reporting
mortgage |  tion cial bank | bank | omPERY | poration holder
PENNSYLVANIA
1-family mortgaged properties. . | 5,895 5,693 1,944 943 548 895 94 277 989 1,208 | 343 202
OUTSTANDING INDEBTEDMNESS ON FIRST
MORTGAGE
Reporting indebted 4,975 4,903 1,656 ‘845 498 352 76 244 842 974 266 .
‘Under $500._, ’ 628" 618 188 180 112 88 1 5 34 156 54 110
$500 to $999 904 894 352 133 70 61 4 27 107 218 55 10
$1,000 to $1,499. : 969 960 372 130 88 62 5 28 200 192 38 ]
$1,500 to $1,999 767 753 241 119 69 50 6 50 166 128 43 14
$2,000 to $2,499. 727 716 210 111 64 47 18 47 168 132 30 11
$2,500 to $2,999. . . 365 358 132 58 34 24 14 37 7 54 12 ?
$3,000 to $3,999 405 400| 128 87 42 25 21 87 67 59 21 5
$4,000 to $4,999. 138 135 40 25 T 15 10 5 12 22 21 10 3
$5,000 to $5,999. 38 37 10 9 8 1 1 1 4 7 5 1
$6,000 to $7,499. 20 20 1 10 7 3 - - 1 3 2 -
$7,500 to $9,999 [ [ 2 2 2 - - - 1| - 1 -
$10,000 and over. 8 6 - 3 2 1 1 - 1 1 - 2
INTEREST RATE ON FIRST MORTGAGE
Reporting interestrate________ | 5,377 5,314 1,778 894 524 370 79 262 989 1,012 293 63
Under 4.0%, 34 34 13 5 2 3 - i - 1L 4 -
4.09 140 136 43 28 13 15 - 9 - 46 10 4
4,157 to 4.4%, . - - - - - - - - - - - -
4.5 1,064 1,062 25 14 3 8 7 9 989 11 7 2
4.67, to 4.99, - - - - - - - - - - - -
5.09 538 531 165 11 7 40 24 80 - 124 47 7
5.1 to 5.49, 2 z - - - - - 1 - 1 i -
5.5? ’ 89 88 %8 17 9 B 5 8 - 18 3 1
5.6% to 5.99, 1 1 - 1 1 - - - - - - -
6. 3,475 3,428 1,474 714 420 294 42 178 - 801 224 47
617, to 64%, Y " B S I - Z - - - - -
6.5%, 4 3 1 1 - 1 - 1 - - - 1
S.g?, to 6.99, 1 1 - 1 - 1 - - - - - -
7. 5 5 4 - - - - - - 1 - -
7.1%, to 7.4% - - - - - - - - - - - -
7.5, - - - - - - - - - - - -
7.6%, to 7.9, - - - - - - - - z - - -
8.09, and over. 23 22 15 2 2 - - - - 4 1 1
Average i rate. (percent)._| 5.54 5,54 5.84 5.78 5.80 5.75 - 5.62 4.50 5.75 5.70 -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal p quired 4,485 4,418 1,673 641 345 295 82 218 ) 563 258 57
Real estate taxes inicluded in 1,233 1,208 286| . 198 75 68 42 96 460 116 a5 30
Monthl: 1,125 1,106 245 122 66 56 40 92 434 97 76 19
Quarterly. . 22 21 4 5 ] 2 - 1 6 . 4 1 1
S l 25 25 4 6 5 1 2 1 5 6 1 -
Annual 4 4 1 - - - - - - s - -
Other 8 8 3 - - - - - - 1 4 -
Not reporting fr of pay 49 39 9 5 1 4 - 2 15 5 8 10
_ Real estate taxes not included in pay 8,121 3,086 1,351 478 252 226 89 120 409 528 161 35
2,594 2,567 1,287 311 155 156 88 86 398 sal 121 27
Quarterly. 134 131 15 60 27 38 - 5 3 4L 7 3
253 252 20 a8 63 25 6 24 6 84 24 1
Annual 25. 25 ] 8 5 3 - 2 - 10 2 -
Other T 40 40 3 1 1 - - - - 4 4 -
Not reporting f of payment. 75 7n 45 10 1 9 - s 2 8 8 4
Not reporting tax p t requi ts 13 129 56 25 19 3 1 2 19 19 ? 2
No principal payments required 910 896 198 222 | &8 10 49 59 304 59 14
Monthly. 278 87z 159 48 28 25 2 15 53 75 20 [
Quarterl 72 72| 3 a3 25 8 1 1 - 33 1 -
Semi 1 386 380 25 120 94 26 7 29 3 164 32 )
Annual 40 40 2 10 5 s - 1 - 22 5 -
Other. 10 9 1 5 3 2 - 1 - 2 - 1
Not reporting fi of pay 24 23 8 6 4 2 - 2 8 8 1 1
Not reporting principal p to 810 195 [58 33 16 17 2 6 85 4“ 14 15
No regular p ts required 190 1.4 17 47 a2 15 - 4 7 oz| 17 3
Reporting debt and value. 4,967 4,896 1,653 848 492 851 7 244 841 974 265 7
JUNIOR MORTGAGE
First mortgage only. 418 47 149 83 42 41 3 1 58 102 16 1
First and junior mortgage. 156 151 62 25 12 13 1 11 27 18 7 S
With first mortgage, not reporting on junior mort-
rage. 4,398 4,328 1,442 735 438 207 72 222 761 854 242 65
RELATION OF DEBT TO VALUE
Value of property.— . (dollars)_ 14,824,700 {14,579,800 | 4,706,400 |2,668,800 | 1,585,500(1,083,300| 288,400| 812,800 |2,568,400 2,777,800 757,200 .244,900
Average value. (dollars).__] 2,985 2,978 2,847 3,166 8,223 8,086 - 8,331 3,054 2,852 2,857 -
* Debt on first and junior mortgages.........(dollars).. | 8,059,100 § 7,914,200 | 2,581,000 [1, 360,300 819,900 540,400 | 200,900| 514,000 (1,496,800 (1,398,300 412,900| 144,900
Percent of value of property. | 54.4 54.3 53.8 51,0 51.7 49.9 - 63.2 58.8 50.3 54.5 -
A debt (doltars)_| 1,623 1,616 1,531 1,614 1,666 1,540 - 2,107 1,780 1,436 1,558 -
Debt on first mortgage...—..——..(dollars)..{ 7,908,300 | 7,768,400 2,464,200 (1,329,700 806,000 528,700 | 199,100| 503,200 [1,484,600 /1,378,700 408,900| 139,900
Percent of valueof property____ .| 53.3 53.3 52.4 49.8 50.8 48.8 - 61.9 57.8 49.6 54.0 -
Average debt. (doltars)__ 1,592 1,587 1,491 1,577 1,638 1,492 - 2,062 1,765 1,416 1,543 -




NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 194

[Includes States with 750 or more 1-family nonfarm mortgaged properties owned and occup
fees or charges which were in addition to the regular int:

SELECTED STATES v
Table 2.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
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OF PAYMENTS, JUNIOR MORTGAGE, AND
0~—Con.

ied by nonwhite. Instructions tQ enumerators specified that the reported interest rate was not to include
erest rate. Average and percent not shown where base is less than 100]

Reporting | Building |COMMERCIAL & SAVINGS BANKS Life Home Not
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder | and loan ~ . Mortgage | Owners’® . o,
BY SUBJECT ‘| Total of first | associa | o || Commer: | Savings | TSERCe | o o Cor. |Individusl|  Other :
mortgage tion o cial bank | bank | COmPany poration bolder
SOUTH CAROLINA
1-family mortgaged properties ... 2,930 2,822 704 116 78 82 24 25 484 1,316 179 108
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebted 2,547 2,480 641 95 66 29 2L 22 418 1,158 128 67
Under $500, 1,556 1,528 av8 69" 48 2 7 n 156 821 81 38
$500 to $999. % 657 642 187 18 9 ” 5 8 156 240 30 15
$1,000 to $1,499. 198 185 51 4 8 1 2 2 51 66 9 13
$1,500 to $1,999, 69 86 15 2 2 - 2 b3 28 214 4 3
$2,000 to $2,499. a8 37 8 1 1 - 1 - 20 5 2 1
$2,500 to $2,999. 11 10 1 2 2 - 1 - 2 Ed 1 1
$3,000 to $3,999 8 8 1 1 1 - 1 - 3 2 - -
$4,000 to $4,999. 4 4 - - - - - - 2 2 - -
$5,000 to $5,999. 3 2 - - - - 2 - - - - 1
$6,000 to $7,499. 1 1 - - - - - - - 1 - -
$7,500 to $9,999. 1 1 - - - - - - - - 1 -
$10,000 and over. 1 1 - - - - - - - 1 - -
)
INTEREST RATE ON FIRST MORTGAGE
Reporting i rate. o R,729 2,698 671 104 72 32 24 24 464 1,244 162 36
Under 4.0% 16 16 1 - - - - - - 1 4 -
4.09, 68 87 15| 3 - 3 3 - - 88 18 1
419, to 4.49, - - - - N - - - - - - -
4.59 507 504 19 1 1 - - 1 464 17 2 8
4.6%, to 4.99, - - - - - - - e - - - -
5.09 : 216 215 59 1s 11 2 4 3 - 76 50 1
5.19 to 5.49, - - - - - Z - - - - - -
5.59 20 20 [ 2 2 - - - - 5 ? -
5.6% to 5.99, - - - - - - - - - - - N
6.0 1,058 1,082 852 51 a7 14 17 12 - 541 59 21
6.1%, to 6.4%, - - - - - - - - - - - -
6.59 5 5 2 2 1 1 - - - 1 - -
6.69, to 6.9% . N - . - - - - - - - -
7.0, 576 572 188 20 15 5 - [ - 830 18 4
7.1, to 7.4%, - - - - - - - - - - - -
7.5 4 4 1 - - - = - - 8 - -
7.32, to 7.9%, - - - - - - - - - - - -
8.09, and over. 264 258 68 12 5 7 - 2 - 167 9 [
Average interest, rate. ( ) 6.00 8,00 6.24 6.26 - - - - 4.50 6,45 5.67 -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal pay required 2,426 2,894 £67 89 65| 24 22 25 442 1,004 145 82
Real estate taxes included in payment. 363 955 85 13 12 1 5 6 129 106 81 8
Monthly. 316 309 63 11 10 1 5 6 126 7% 22 7
Quarterly. & [ - 1 1 -1 - - - 4 1 -
P-yenr) 3 1 1 - - - - - - - 1 - -
Annual 28 28 1 1 1 - - - - 28 4 -
Other. 4 3 - - - - - - - 1 2 1
Not reporting frequency of payment. ... veecoreeree.. - 8 8 1 - - - - - 8 2 2 -
Real estate taxes not included in p t. 2,009 1,985 585 73 51 22 7 19 293 888 109 24
Monthly. 1,610 1,590 571 50 86 14 18 15 292 558 o1 20
Quarterly. 66 66 1 4 2 2 3 - 1 58 4 -
Semi 1 27 26 - 2 2 - - 2 - 21 1 1
Annual 264 263 5 16 10 8 - 2 1 229 10 1
Other. 17 17 4 1 1 -~ 1 - 1 7 s -
Not reporting fr of 25 23 4| - - - - - 4 15 - 2
Not reporting tax payment requirements..............| 54 54 iy 8 2 1 - - 14 5 5 -
No principal payments required. 208 203 24 10 7 .3 - - 12 186 21 5
Monthly. 89 86 22 2 1 1 - - 1Q 40 12 E]
Quarterly. 9 9 - - - - - - 1 7 1 -
Semil 1 17 17 - 1 - 1 - - - 18 3 -
Annual 84 82 2 6 5 1 - - 1 68 5 2
Other. 2 2 - 1 1 - - - - 1 - -
Not reporting ft of pay 7 7 - - - - - - - 7 - -
Not }eporﬁng principal payment requirements.| 117. 50 13 3 1 2 1 - 10 17 [ 67
No regular payments required.—............oooeooere] 179 175 - 8 5 38 1 - - 159 ? 4
Reporting debt and value oo 2,546 2,479 640 95 66 29 21 22 418 1,185 128 67
JUNIOR MORTGAGE
First mortgage only. 307 307 120 9 8 1 2 3 60 106 7 -
First and junior mortgage. 87 80 5 1 1 - 1 ~ 18 a 2z 1]
With first mortgage, not reporting on junior mort-
gage. 2,202 2,142 515 [:] 57 28 18 19 345 1,041 119 -80
RELATION OF DEBT TO VALUE
Value of property. (dollars)...| 3,128,500 || 8,029,000| 744,000| 125,300 88,600| 396,700| 52,200| 88,900| 659,100/1,248,800| 161,800 94,500
Average value.... (dollars). 1,227 1,222 1,168 - - - L - - 1,577 1,081 1,264 -
Debt on first and junior mortgages....... | 1,282,800 { 1,234,400| 818,500| 40,800 81,400 9,400 27,700 12,000| $14,400| 457,400 68,600 48,400
Percent of value of property....._.. . 40.8 . - - - - - 47,7 . N3 -
Average debt (dollars) 504 498 490 - - - - - 752 895 536 -
Debt on first mort (dollars)...| 1,272,300 | 1,226,100| 911,200| 40,700 31,300 9,400 =27,600| 12,000| 310,600| 456,100| 67,900 46,200
Percent of value of property.._..... "o | T koS i1s e - e e e 47,1 6.5 iz.0 e
Average debto e — 500 495 486 - - - - - 743 895 530 -




980 MORTGAGES—HOMES OWNED AND OCCUPIED BY NONWHITE

Table 2.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940—Con. -

{Includes States with 750 or more 1-family nonfarm mortgaged properties owned and ‘occupied by nonwhite. Instructions to enumerators specified that the reported interest rate was not to include
fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100]

Rﬁéﬁu 2‘@; COMMERCIAL & SAVINGS BANKS | ;. - Home I Not
OWNER-OCCUPIED MORTGAGED PROPERTIES er loan . ortgage | Owners’ .t .
o e g Total of firet ooy Commer- | Savi insurance | '\ Cor. | [ndividual]  Other | reporting
SUB; asgocia. Total - o Vings | company | Sompany | Loan Cor; ‘ holder
tion cial bank | bank poration
TENNESSEE
1-family mortgaged properties_____ | 5,288 5,086 sss| - sav 372 165 54 436 782 2,144 528 197
OUTSTANDING onné%?&m ON FIRST
Reporting indebted 4,588 4,490 506 483 88| @ 145 46 409 688 1,914 449 98
Under $500_ 2,364 2,318 193 269 196 .78 15 198 224 1,217 207 46
$500 to $999. 1,364 1,385 206 116 70 46 9 125 276, 472 181 29
$1,000 to $1,499. siz 501 | 76 56 35 21 4 54 104 154 58 1
$1,500 to $1,999 178 174 22 21 16 5 4 19 4“ 42 22 4
$2,000 to $2.499 98 97 5 18 13 - 8 1 24 21 185 | 1
2 '500 to $2,009 :45, ; 2 4 ; - 3 4 5 2 14 1
'000 to $3.999, . 1 3 - 1 2 6 6 4 1
44,000 to $4,999. 4 4 1 1 1 - - - - - 2 -
$5,000 to §5,999. 1 1 - - - - 1 : - - - -
$6,000 to §7,499, 2 2 - : z : : L - z - z
$7,500 to $9,999 - - - - - - - - - - - -
$10,000 and over. 1 1 - - - - - - - - 1 -
INTEREST RATE ON FIRST MORTGAGE
Reporting i rate 4,827 4,762 523 505 346 159 49 427 782 2,001 475 65
:Iong,cr 4.0, : 115 45 7 2 1 1 - 4 - 17 15 -
¥ 38 135 21 10 5 5 1 16 - 52 3 3
1.1% to 4.4, - - - - - - - - - - . -
. 840 839 8 15 9 7 - 5 782 3
467 to4.9%, - - - - - - - - - 2 2 :
257 254 AR B 34 25 9 ? 39 -
5.19, to 5.4, - - - - - - - p - 108 o 8
5.59, -
5'56; to 5.997, 4?. ‘Z 11' lf g f E Z - g - -
6.09 3,280 3,178 434 386 259 127 36 349 - 1,618 355 52
2.;:', to 6.49 - - - - i - - - - - - -
‘7
6.6, to 6.9, ¢ ¢ ! ! N : z z N 3 1 -
7.09 14 14 - 2 2 - - 2 - - -
7.1%, to 1.4%, 1 1 - - - - - - - 2 1 -
7.50 . - - - - - - - - - - - -
7.6%, to 7.99, - - - - - - - - - - - -
8.09, and over. 249 243 10 42 37 5 - 5 - 171 15 &
Average interest rate. ( ). 5.74 5.74 5.85 6.08 6.11 5.85 - 5.82 4.50 6.10 5.77 -
TYPE AND rmum)a‘%y OF PAYMENTS ON
Principal pey quired. 4,517 4,44 531 454 308 146 50 408 749 1,810 444 76
. Real estate taxes included in papment________| l.g;z 1,063 171 77 52 25 11 118 284 300 108 16
y 972 165 68 46 22 1 110 269 267 9e 14
Quarterly. 9 9 - 1 1 - - - - [ 2 -
{ 6 6 - 2 2 - - - - 3 1
Annua! a8 38 - - -
T — - I Y N I | N R E . -
Not: reporting fr of p 20 28 5 2 1 1 - 3 12 4 2 2
"Req'l'?tatemumt din :, gg; g,z’rs 349 369 253 116 38 276 449 1,470 azs 82
M y »928 .Gg; ) 82§ 30: 203 9: 83 268 435 1,226 300 43
Quar - - - 1 16 2 -
51 48 1 13 9 4 2 3 20 9 E]
Annual -
Ansus 1:3 1:: B 3g z: g - 3 - 149 6 2
S - - - 3 - 18 6 -
Not repoﬂmg aQ of ° 94 90 n 8 [ 2 3 4 13 46 5 4
Not reporting tax 107 99 n 8 3 H 1 9 16 4 14 8
- Hl:o principal payments required . 315 210 n 45 84 1 3 25 21 145 60 5
on'
y- zo: ms 10 a; ‘ 12 g 2 2§ 17 85|, 45 3
..2 - ‘ - - 1 - 2 -
17 5 - 2 1 1
Annual. - 1 1 1 - 2
sg 5: : 17 14 3 - 1 - 44 6 -
Other e - - - - - - 1 6 -
Not reporting of pay 10 10 - 2 2 - 1 - 2 4 1 -
Not i incipal i 17ts,
reporting p pal pay 208 98 11 16 12 4 - 5 12 86 18 110
. Srad
No regular pay q 193 187 2 22 18 4 1 3 - 158 6| 6
ing d alue.. .|
Reporting debt and v: 4,577 4,484 805 483 388 145 46 408 683 1,910 449 98
JUNIOR MORTGAGE
First mortgage only. 446
First and junior i 4:2 ‘: oA 4: 13 3 23 76 199 4 6
With B ) rop——; - 1 - 8 11 13 ¢ 1
BAge.
4,087 4,001 457 424 298 181 43 a79 596 1,698 404 86
RELATION OF DEBT TO VALUE ‘ '
Value of property. (dollars), 7 ~
o ety — (dollare), 6.032:223 5,952;023 ’llg.:gg 70; f ilgg 50§. zgg wi. :gg 121,900 524,1;3 1,118,600 11,979,700 | 701,600 | 124,400
erage " v » 14 ' -1 1,5 1,689 1,083 1,568 -
Debt on first and (doliars)._| 2 ' ’ ’ ’
- ,m:; ) ,ssaﬁ 2,5422102 ssogog 284;’(1,02 204,100 | 80,600 [ 61,500 | 270,200 | 515,800 | 853,300 | 826,800 55,800
APemcnt value Y pT— 2.4 e 8 0.2 40.4 39.8 - 43.3 46.1 43,2 46.6 -
Debt on first mortgage. (dolliars)_| 2,685,500 | 2,830 604 556 - © 662 755 447 728 -
Percent of value of property | | kb2 | ey | a0 781,800 | 201,800 | 80,000 | 61,500 | 267,900 | 512,400 | 851,900 | 326,000 | 55,600
Average debt. (dotars), 587 o po -8 39.9 9.5 - 42,9 45.8 3.2 46.5 -
58 583 597 552 - 657 750 446 726 -




Table 2.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNI
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940—Con.

[Includes States with 750 or more 1-family nonfarm mo:

SELECTED STATES

properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported i

981

AND OCCUPIED BY
OR MORTGAGE, AND

ik e wraebh RS

rtgaged :
fiees or charges which wefe in addition to the regular interest rate. Average and percent not shown where base is less than 100] interest rate was not 0 include
) § Building |COMMERCIAL & SAVINGS BANKS| .- Home
OWNER-OCCUPIED MORTGAGED PROPERTIES, | oy holder |.and loan € | Mortgage | Owners’ Not
BY SUBJECT of ficst | associa- | .0 | C - | Saving °| company | Loan Cor-{Individuall Other | reporting
| mortgage tion cial bank | bank | COmPan poration bolder
TRXAS
1-family mortgaged properties.. . 11,459 11,092 1,825 419 3861 -] 82 575 2,447 4,88 1,38 367
OUTSTANDING INDEBTEDNEBSE ON - FIRST
MORTGAGE
Reporting indebted . 10,120 9,984 1,211 a7 308 74 75 522 2,288 4,202 1,259 136
Under $500 4,820 4,749 497 195 189 26 21 244 448 2,626 720
$500 to $999. 2,825 2,791 365 101 80 21 18 122 855 1,024 205
$1,000 to $1,499, 1,418 1,408 196 41 81 10 14 79 569 a7 133
$1,500 to $1,999 606 602 89 27 16 1 9 82 221 174 50
$§2,000 to $2,499. 259 255 .89 8 4 4 4 20 97 52 25
$2,500 to $2,999. 91 90 b} 1 1 - 2 iz 25 22 1%
$3,000 to $3.999, 72 69 10 2 1 1 1 10 21 20 s
$4,000 to $4,999. 17 14 2 1 1 - 8 3 3 . 2
$5,000 to §5,999. [ 6 - 1 - 1 1 - 1 2 b
$6,000°to $7,499. s 2 - - - - 1 - - : ]
$7,500 to $9,999 8 a 1 - . - 1 - - 1 -
$10,000 and over. - - -1 - - - - - - - -
INTEREST RATE ON FIRST MORTGAGE
Reporting i rate. 10,660 10,579 1,258 295 815 80 78 545 2,447 4,566 1,290 81
Under 4.0%, 53 52 1 8 a - - 4 - ) s 1
4.09 104 102 18 4 3 1 2 1 - 53 14 z
4.19, to 4.4, - - - - - - - - - - - -
4.50 2,506 2,495 14 8 7 1 1 8 2,447 6 1 1
4.6% t0-4.9%.: - - - - - I Z " T " " -
5.0 397 392 60 23 20 s 12 40 - 184 73 5
5.19, to 5.4%, 5 -5 - - - - - - - il s >
556 54 58 16 8 6 2 4 7 - 12 6 1
5.6% to 5.9% - - - - - - - - - - - -
6.0 2,677 2,650 465 140 108 a7 26 181 - 1,837 501 27
6.1%, to 649, 3 3 1 1 1 - - 1 - - - -
6.50 52 52 29 1 - 1 - - - 17 5 -
6.6% to 6.9% 1 1 1 - - - - - - - - -
7.05 1,114 1,104, 198 39 28 16 12 53 - 574 233 10
7.1%, to 1.4%, 10 9 7 1 - 1 - - - - 1 1
7.59 ' 26 26 5 5 1 4 - -3 - B 3 -
7.6%, to 1.9%, 9 9 9 - - : - - - i z -
8.0%, and over. 8,649 3,626 439 162 148 24 21 235 - 2,387 432 23
Average i rate. G ) 6.53 6.58 6.88 6.93 7.00 - - 6.85 4.50 7.36 6.83 -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal pay ired 10,891 10,271 1,215 387 809 78 80 554 2,352 4,450 1,238 120
Real estate taxes included in pay 2,502 2,468 205 76 57 19 15 201 792 898 181 34
Monthly 2,363 2,385 293 73 55 18 15 194 774 816 170 28
Quarterly. 6 & - - - - - < - 6 - -
Semi 1 & 6 - - - - . - - - 5 1 -
Annual 25 24 - - - - - - 1 18 5 1
26 26 1 - - - - 2 1 20 2 -
Not reporting fi cy of pay 76 7 1 3 2 1 - 5 16 23 3 5
Real estate taxes not included in pay 7,627 7,558 867 304 247 57 61 838 1,511 8,489] 1,088 74
Monthl : 7,122 7,088 842 282 229 -58 54 325 1,480 3,080 990 &
Quarterly. 43 42 - 3 2 1 - - 2 34 3 1
Semi 1 44 44 8 2 1 1 2 - 2 28 1 -
Annual 22y 224 4 10 10 - 8 1 2 192 12 3
a7 37 2 1 1 - 1 2 = 24 L] -
Not: reporting fr of pay 154 158 16 6 4 2 1 10 25 81 14 1
Not reporting tax payment requi 262 250 43 7 5 2 4 15 49 113 13 12
No principal pay ired 467 406 m 14, 10 4 1 18 45 215 7% 61
Monthly. 361 317 40 12 8 4 1 18 4 148 59 =
Quarterly. 20 6 1 - - - - - - 5 - 14
Semi 1 1 9 1 - - - - - -l 8 - 2
Anoual - 51 60 1 2 2 - - - - A 13 1
Other. : 4 4 - - - - - - - 4 - -
Not reporting f1 of pay 10 10 1 - - - - - 1 1 2 -
Not reporting principal pay qui 450 267 58 10 9 1 1 8 46 m 38 183
No regular p quired 151 148 8 8 8 - - - 4 105 23
*
Reporting debt and value. . 10,115 9,981 1,211 377 303 74 75 521 2,237 4,302 1,258 134
JUNIOR MORTGAGE
First mortgage only. 3,493 3,465 460! 118 98 25 38 227 g72 1,3:3 szg ig
First and junior mortgage | 17 107 15 5 s - 2 - 40
first mortgay reporting junior rt-
Wn?.-e moctgage, ot € on Junlor me 6,505 6,409 736 254 205 49 35 294 1,225 2,935 930 96
RELATION OF DEBT TO VALUE
Value of property. . (dollars).._| 13,064,700 |12,873,500| 1,788,900 487,000 336,900/ 150,100 201,600| 718,200|3,950,000} 4,320,800 1:“?-22 19;--:202
Averagevalue . (dollars)...] 1,292 1,290 1,477 1,292 1,212 - = 1,869 1,766 1,004 , f
Debt on first and junior mortgages__ 7. _(dollars)...{ 6,687,700 || 6,595,200, 887,500 241,300 174,600)  66,700| 101,200| s8s,600|2,102,400(2,158 g§°‘.§ 71563091 92‘1302
Pmt of value of property. .o o1l.2 5l.2 45.6 49.5 . - - 54.5 58.2 562 5&9 5;0
debt. (dollars) 661 661 783 640 576 - - 746 940
Debt on first mortgage (doltars)__.| 6,649,800 | 6,560,200 881,300| 240,400 173,700| 66,700 100,000| 388,600|2,085,700|2,152,000 712,200 89,100
. 52.8 49.8 50.4 46.6
Percent of value of property_— o | 50,9 51.0 49.3 49.4 51,6 - - 54.5 . o e o
Average debt. (dollars). 657 657 728 638 573 - - 746 932




982 MORTGAGES—HOMES OWNED AND OCCUPIED BY NONWHITE

Table 2.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED STATES 1940—Con.

[Includes States with 750 or more l-faxmly nonfarm mortgaged properties owned and ied by hite. I ions to ators specified that the reported interest rate was not to include
fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100]

Reporting | Building | COMMERCIAL & SAVINGS BANKS [ | .. Home Not
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder and loan . Mortgage| Owners’ .. -
BY SUBJECT Total of first associa- Total Commer- | Savings - 1:0surancc company | Loan Cor- Individual| Other | reporting
mortgage tion cial bank bank mpany poration holder
VIRGINIA
1-family mortgaged properties..... | 6,888 6,680 1,839 1,408 962 446 57 305 917 1,738 416 | 208
OUTSTANDING INDEBTEDNESS ON FIRST |
MORTGAGE
Reporting indebted 5,785 5,670 1,455 1,241 . 862 379 55 283 787 1,481 368 115
Under $500. ) 2,375 2,815 510 639 442 197 14 87 110° 821 184 50
$500 to $999. 1,672 1,646 495 818 222 96 15 91 221 392 114 26
$1,000 to $1,499 . B4z 826 2% 118 86 3z 12 43 213 141 61 16
$1,500 to $1,999. 428 421 127 69 39 80 6 28 113 54 24 7
$2,000 to $2,499.. 256 254 46 49 39 10 1 16 8L 43 18 2
$2,500 to $2,999. 90 88 18 21 13 8 2 4 21 14 8 2
$3,000 to $3,999 a8 86 16 19 14 5 3 6 28 12 7 2
$4,000 to $4,999 20 20 3 5 5 - 1 5 4 - 2 -
$5,000_to $5,999. 7 7 1 i - 1 1 1 - k] - -
$6,000 to $7,499. 4 4 - 2 2 - - 1 1 - - -
$7,500 to $9,999 2 2 1 - - - - 1 - - - -
$10,000 and over 1 1 - - - - - - - 1 - -
INTEREST RATE ON FIRST MORTGAGE
Reporting interest rate. . 6,292 6,205 1,611 1,849 929 420 55 295 917 1,596 382 87
Under 4,09, ) 85 35 7 s ) 5 1 - 2 16 4 -
4,097, 74 70 15 19 15 4 - 1 - 24 11 4
4.19 to 4.49, - - - - - - - - - - - -
507, 978 976 24 1z 10 2 2 9 917 4 8 2
4.62 7 to 4.9% - - - - - - - - - - - -
5] : 409 398 101 100 n2 28 & 46 - 58 46 11
5197 to 5.4, - - - - - - - - - - - -
5.5, A 114 118 39 23 16 7 2 10 - 19| 20 1
5.6%, to 5,99, - - - - - - - - - Z - -
6.09] 4,558 4,494 1,856 1,178 802 871 a5(° 223 - 1,405 292 84
6.19, to 6.49 - - - - - - - - - - - -
6.5, 40 38 32 2 1 1 - 2 - 2 - 2
6.6%, to 6.99, - - - - - - - - - - - -
7.09 13 12 7 3 2 1 - - - 2 - 1
7.1 o 7.4%, - - -l . - - - - - - - - -
7.5 1 1 - - - - - 1 - - - -
7.6%, to 7.9%, - - - - - - - - - - - -
8.0%, and over. 70 68 30 1 6 5 - 1 - 25 1 2
Averageinterestrate_ . (percent)| 7  5.69 5.69 5.94 5.88 5.87 5.92 - 5,77 4,50 5.93 5.74 -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal required 5,703 5,622 1,722 1,144 772 372 45 255 a62 1,287 357 81
Real estate taxes included in pay 1,588 1,519 692 152 B6 66 ? a3 371 188 76 19
Monthly. 1,402 1,386 643 130 72 58 5 29 357 154 .68 16
Qum:terly 24 24 2 9 7 2 1 - 1 11 - -
S 1 11 11 1 2 1 1 - 1 1 4 2 -
Annual 19 18 - 8 2 1 1 - 2 10 2 1
Other. 53 51 ., 38 3 2 1 - 1 1 5 3 2
Not ing fr of pay 29 29 8 5 2 8 - 2 9 4 1 -
Real estate taxes not included in p t 4,083 3,977 998 970 671 299 38 216 475 1,011 274 56
Monthly. 3,281 8,288 921 707 485 212 26 175 455 785 214 48
Quarterly 288 280 5 142 94 48 3 4 3 55 14 3
1 146 144 ] 48 35 8 5 1 - 64 15 2
Annual 174 172 9 22 1 1 2 14 -3 101 18 2
Other 108 108 33 38 24 14 - 3 - 30 4 -
Not reporting freqs of pay 91 90 18 18 12 [ 2 6 11 26 9 1
N6t reporting tax payment requirements________| 1s2 126 37 22 15 7 - 6 16 38 7 &
No principal ts required. 520 511 54 159° 114 45 10 33 29 189 37 9
Monthly. 218 209 41 66 42 24 4 15 22 49 1z 4
Quarterly. 74 74 2 42 38 9 2 4 1 16 ? -
S 1 77 75 3 26 20 [ 1 g 2 26 8 2
Annual 4 108 106 2 12 8 4 2 5 2 75 8 2
Other. - 20 20 2 ? 5 2 - - 1 9 1 -
Not reporting frequency of payment | 28 27 4| 6 & - 1 t- 1 14 1 1
Not reporting principal payment requi 258 151 48 23 12 11 1 2 24 49 4 107
No regular payments required | 407 396 15 82 64 18 1 15 2 268 11
Reportingdebtandvalue . f 5,783 5,668 1,455 1,239 860 379 55 283 787 1,481 868 - 115
JUNIOR MORTGAGE
First mortgage only. - 982 982 165 222 17 51 ? 59 161 271 97 10
First and junior mortgage - S 127 121 32 3z 20 12 8 6 18 22 8 8
With first mortgage, not reporting on junior mort- X
gage. 4,664 4,565 1,258 985 869 316 45 218 608 1,188 288 98
RELATION OF DEBT TO VALUE
Value of property. (dollars)._.|10,398,100 E-O.229,000 2,608,200]2,273,900 |l 1,615,200| 658,700) 149,200 568,100|1,768,200|2,137,600| 725,800 164,100
Average value. (dollars)._ 1,797 1,805 1,791 1,835 1,878 1,738 - 2,007 2,247 1,448 1,972 1,427
Debt on first and junior mortgages.(dollars)._| 4,615,500 |f 4,538,400| 1,167,300/ 850,300 593,900 256,400 | 64,500| 279,700 942,200| 937,800| 296,600 77,100
Percent of value of property | 4.4 44.4 4.8 87.4 86.8 38,9 - 49.2 58.8 48.9 40.9 47.0
Average debt. (dollars) 798 801 802 686 691 &77 - 988 1,197 638 806 670
Debt on first mortgage. . (dollars). | 4,553,600 | 4,478,800 1,154,400 | 835,100 584,400| 250,700| 61,600 278,800 929,200| 928,800 296,400 74,800
Percent of value of property | 43.8 43.8 44.8 36.7 36.2 38.1 - 48.2 52.6 43.4 40.8 45.6
Average debt. (dollars). 787 790 798 674 &80 661 - 967 1,181 627 805 650




SELECTED STATES 983

Table 2.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE. AND
RELATION OF DEBT TO VALUE, FOR SELECTED STATES: 1940—Con. ’

{Includes States with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructiohs to enumerators specified that the reported interest i
fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than?aol ke was a0t to include

! .
' Reporting | Building | COMMERCIAL & SAVINGS BANKS . Home .
i OWNER-OCCUPIED MORTGAGED PROPERTIES, Total holder | and loan - it | Mortgage | Owners |, . . o Not
H BY SUBJECT of first | associa- | g, f Commer- | Savings | oSurance . Loan Cor- Other | reporting
' mortgage tion cial bank | bank o poration* holder
.
¢ WEST VIRGINIA
’ 1-family mortgaged properties | 1,267 1,220 258 292 202 90 14 20 244 259 133 47
QUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebtedness. 1,083 1,056 286 253 180 73 11 20 218 235 98 27
Under $500 406 395 74, 120 91, 29 2 5 36 120 38 1
$500 to $999. 297 293 63 68 49 19 1 6 78 56 26 14
$1,000 to $1,499. 167 162 50 25 14 n 3 2 46 27 9 5
$1,500 to $1,999. 9% 91 21 16 11 5 1 2 29 14 8 3
$2,000 to $2,499.. 55 52 n 12 8 4 1 - 16 6 [ E]
$2,500 to $2,999. 18 18 1 - - - 1 - p 5 s 2
$3,000 to $3,999. 83 32 5 5 3 2 2 1 7 6 6 1
$4,000 to $4,999. 7 7 1 4 2 2 - 1 - 1 - -
$5,000 to $5,999. 2 2 - 1 1 - - 1 - - - -
$6,000 to $7,499 4 4 - 2 1 1 - - 2 . - -
$7,500 to $9,999 - - - - - - - - - - - -
$10,000 and over. - - - - - - - - - - - -
INTEREST RATE ON FIRST MORTGAGE
. Reporting interest rate, ..o | 1,102 1,087 208 280 198 87 11 20 244 215 109 15
; Under 4.09, 15 15| 1 4 s 1 - 3 - 3 4 -
4.0, 14 13 5 1 - 1 - - - 4 3 1
4.18 to 4.4 - - - - - - - - - - - -
4.5 250 250 1 1 - 1 - 3 244 - 1 -
4.6%, to 4.9%, - - - - - - - - - - - -
5.09 49 49 9 14 9 5 1 2 - 12 n -
519, to 5.49 - - - - - - - - - - - -
5.5¢ o n 10 8 4 4] - - 1 - 1 1 1
5.6%, to 5.99, - - - - - - - - - - - it
6.0 700 689 149 249 172 77 10 8 - 191 82 n
6.1%, to 6.4 : - - - - - - - - - - - -
6.59, - - - - - - - - - - - -
6.67, to 6.99%, - - - - - - - - - - - z
7.09 14 12 5 2 1 1 - 2 - - 3 2
7.1, t0 7.4%, - - - - - - - - - - - -
1.59 1 1 1 - - - - - - - - -
7.69,  to 7.99%, - - - - - - - - - - - -
8.09, and over. 48 48| 84 5 4 1 - 1 - 4 4 -
Average i rate. ( ) 5.70 5.69 6.44 5.94 5.96 - - - 4.50 5.94 5.87 -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal pay required 1,016 998 218 228 156 67 11 17 225 201 108 18
Real estate taxes included in pay 194 189 35 27 16 n 2 4 64 42 15 5
Monthl 180 175 34 19 11 8 1 4 62 40 15 5
Quarterly. 2 2 - 2 - 2 - - - - - -
Semi 1 5 5 - 8 2 1 1 - 1 - - -
Annual 1 1 - - - - - - - 1 - -
Other. 2 2 1 1 1 - - . - - - -
Not reporting freq of pay t. 4 4 - 2 2 - - - 1 s - -
Real estate taxes not included in payment. 797 786 175 188 188 55 9 13 156 156 8g n
Monthl 707 698 170 134 92 42 [ 13 152 139 8¢ 9
Quarterly. 41 Q 1 88 ‘25 8 - - - 5 2 -
Semi 1 10 10 1 2 1 1 8 - - & - -
Annual 5 5 - 4 8 1 - - - 1 - -
Other. 19 18 3 8 7 1 - - 1 1 - -
Not reporting fri of pi 21 19 - 7 5 2 - - 8 3 3 2
Not reporting tax pay qui 25 23 ] 8 7 1 - - 5 s 4 2
No principal pay required 107 105 28 38 28 10 - - 9 19 11 2
Monthly. 73 7 26 15 1 A - - E 12 B 2
Quarterly. 15 15 - 13 9 4 - - - 2 - -
Semi: 1 8 8 - 5 4 1 - - - 3 - -
Annual 3 H - - - - - - - 2 1 -
Other. 2 2 1 1 - 1 - - - - - -
Not reporting freq; of pay [} 6 1 4 4 - - - - - 1 -
Not reporting principal requirements. 92 §7 1 11 7 4 8 3 10 18 0 25
No regular payments required—..o..oorreeeeean, 52 50 8 20 11 9 - - - 21 3 2
Reporting debt and value.. ool 1,082 1,055 226 258 180 73 1n 20 213 234 98 27
’ JUNIOR MORTGAGE
First mortgage only. 22 22 4 2 - 2 2 - 9 2 8 -
First and junior mortgage 1 9 1 2 1 1 - 2 2 2 2
With first mortgage, not reporting on junior mort-
gage. 1,049 1,024 221 249 179 70 9 20 202 280 98 25
RELATION OF DEBT TO VALUE
Value of property. (dollars)...| 2,943,000 || 2,296,000| 477,900} 588,300 876,400 161,%00] 56,800 56,300 585,000| 874,800| 206,500 47,000
Average value. S (dollars)... 2,165 2,176 2,115 2,128 2,091 - - - 2,746 1,802 - -
| Debt on first and junior mortgages... (dollars)...| 960,200 936,300| 195,900| 198,400 128,400| 70,000 16,100| 27,600{ 242,000} 165,700 90,500 23,500
; Percent of value of property.. - 41.0 40.8 41.0 96.9 94.1 - - - 41.4 44.2 - -
| Average debt..._. 887 887 867 784 718 - N - 1,186 708 - -
i Debt on first MOTtEAge. ......vorcrrergem 954,800 931,600 | 195,800( 197,200 128,500 68,900 16,100| 27,600 241,000] 164,500| 89,300 283,200
Percent of value of property..... neeemenemeranns] 40.8 40.6 40,9 36.6 84.1 - - - 41.2 43,9 - -
Average debt. (dollars). 882 883 864 779 3 - -1 - 1,181 703 - -




984 MORTGAGES—HOMES OWNED AND OCCUPIED BY NONWHITE

Table 3.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY QUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND ‘
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940 .

{Includes cities of 250,000 inhabitants or more with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite, Instructions to enumerators specified that the reported
mtu'est rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100}

Reporting | Building | COMMERCIAL & SAVINGS BANKS Life Home * N !
OWNER-OCCUPIED MORTGAGED PROPERTIES, Total holder | and loan — insurance | Mortgage | Owners’ Individusl] Other ot !
BY SUBJECT of first associa- Total Qommer- Savings company company | Loan Cor- x hold
‘mortgage tion cial bank | bank P poration o
ATLANTA : !
1-famil des ] 1,229 1,202 80 2.0 68 207 22 79 498 178 75| 27
mortgaged properti
OUTSTANDING INDEBTEBDNESS ON FIRST
MORTGAGE
ing indebted 1,094 1,079 7L 248 57 186 21 75 448 165 61 15
Reporting
Under $500. 228 228 13 78 20 55 8 14 89 58 21 -
$500 to $999 N 302 299 18 68 15 53 2 17 149 85 10 8
$1,000 to $1,499. - 246 242 16 40 9 31 5 19 124 24 14 4
$1,500 to $1,999. 163 160 9 3z ] 29 4 12 76 28 4 3
$2,000 to $2,499 83 79 17 5 12 2 9 80 18 4 4
$2,500 to $2,999 28 23 2 4 3 1 - 2 9 5 1 ~
000 to $3,999. 29 29 5 4 - 4 3 1 B 5 8 -
A X
$4,000 to $4,999 13 12 8 1 1 - 1 1 8 - 8 x
$5,000 to $5,999 8 8 - 1 1 - 1 - s 2 1 -
$6,000 to $7,499. 3 3 1 - - - - - 2 - - -
$7,500 to $9,999. - - - - - - - - - - - -
$10,000 and over. 1 1 - 1 - 1 - - - - - -
INTEREST RATE ON FIRST MORTGAGE .
. Reporting interestrate_ | . 1,173 1,164 77 254 54/ 200 20 77 498 167 7L 9
Under 4.0% 6 6 1 2 1 1 - 1 - 1 1 -
18 17 3 7 2 5 - 2 - 2 8 1
4. 1% to 4.407, - - - - - - - - - - - -
+ 61? T 509 508 1 2 - 2 - 1 498 8 a 1
b to - - - - - - - - - - - -
5.09 47 47 4 19 3 16 8 6 - 11 4 -
5.19, to 5.49 - - - - - - - - - - _ -
5.5%, 18 18 8 5 3 2 - 1 - s 1 -
5.6% ta 5.99, - - - - - - - - e z -
g.tlw P 270 269 sa 99 23 76 8 82 - 63 34 1
2 (] - - - -~ - - - - - - - -
g..;»‘? =% 1 10 2 5 2 3 1 - - 1 1 1
7-0‘ 0 B - - - - - - - - - - - -
[ v 161 158 16 67 10 57 5 23 - 85 12 8
19, to 749, - - - - - - - - - - - -
7.59 3 3 1 2 - 2 - - - - - -
7.6%, to 7.99, - - - - - - - - - - - -
8.0%, and over. 130 128 8 46 10 86 8 11 - 48 1z 2
Average i rate. . (e t) 5.62 5.61 - 6.47 - 6.51 - - 4.50 6.68 - -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal pay § required 1,185 1,128 76 240 54 186 21 76 481 161 68 12
Real estate taxes included in 237 287 12 32 7 25 2 9 145 22 15 -
M *“1 234 234 12 82 7 25 2 9 142 22 15 -
Quarterly. - - - - - - - - - . — -
Anoual z Z z z z z Z z N - z z
Other. - - - - - - - - - - - -
Not reporting frequency of pay 8 8 - - - - - - s - - -
Real estate taxes not included in t. 877 866 62 208 45 158 19 66 828 187 51 1
Mmﬂ;‘lry sa: 82: 60 199 45 154 15 62 818 125 46 9
Quart - 1 - 1 1 1 1 .2 - -
S 1 A1 10 1 - - - 1 2 - 2 4 1
Annual 1 1 - - - - 1 . - - | -
Qther. ' - - - - - - - - - - - -
Not reporting fi of p t. 25 24 1 8 - 8 1 1 9 8 1 1
Not reporting tax payment requirements....._..._| 21 20 2 5 2 3 - 1 8 2 2 1
No principal p required 51 49 2 20 5i 15 1 1 8 1z 5 2
¥ ‘;lr 42 40 2 17 4 18 - 1 ‘8 8 4 2
Q.mm. ¥ - - - - - i - - - - - -
5 5 - 2 1 1 1 - - 2 - -
Annual 1 1 - - - - - - - 1 - -
Other. - - - - - - - - - - - -
Not reporting fr of payment. 3 3 - 1 - 1 - - - 1 1 -
Not reporting principal payment requirements,| 41 28: 2 9 4 = 5 - 2 9 4 2 13
No regular p ts required 2 2 -] 1 - 1 - - - 1 - -
Reporting debt and value. e ] 1,093 1,078, 71, 242 56 186 21 75 448 165 61 15
JUNIOR MORTGAGE
First mortgage only. 166 164 12 34 10 24 1 23 66 22 & 2
First and junior mortgage P T e — 20 18 4 8. 1 2 - 1 [ 4 1 1
With first mortgage, not reporting on junior mort- A .
gage. 907 895 55 205 45 160 20 51 an 139 54 12
RELATION OF DEBT TO VALUE
Value of property.— (dollars)__} 2,755,300 | 2,717,100 226,200 587,200 149,200| 488,000{ 90,500 188,400{1,185,200( 354,800| 189,800 38,200
Average value e {dollars)._ 2,521 2,521 | 2,426 -| 2,855 - - 2568|2150 - -
Debtpm ﬁntt O;nd afumo; mortgages........(dollars)._| 1,262,800 §| 1,237,000] 102,800] 288,700 55,900| 182,800| s86,100| 88,800| 532,500/ 168,700 69,500| 25,800
ercent of value of property. .o 35.8 45.5 - 40.7 - 4.7 - - 46.9 47.5 - -
Average debt__. SUE———— (- 1 Py W 1,155 1,147 - 986 - 983 - - 1,208 1,022 - -
Debt on ﬁntt nfm::izagef_ SO— (dollars)...| 1,252,200 || 1,226,900 97,400 £87,400 54,900) 182,500 36,100|. 87,300\ 582,000( 167,200 69,500 25,300
Percent o V ue of property .o 45.4 45.2 - 40.4 - 41.7 - - 46.9 47.11|. - -
Average debt. ~(dollars), 1,146 1,188 - 981 - 981 - B 1,201 1,013 - -
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[Includes cities of 250,000 inhabitants or more with 750 or more 1-family nonfarm mortgaged properties owned and occupicdl by nonwhite. Instructions to enumerators specified

SELECTED CITIES

Table 3.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940—Con,

interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100]

985

that the reported

Reporting | Building | COMMERCIAL & SAVINGS BANKS| .. . Home N
OWNER-OCCUPIED MORTGAGED PROPERTIES holder and loan N Mortgage | Owners’ .. of.,
BY SUBJECT ’ Total of first associa- Total Commer- | Savings ‘c’?:aa’;‘ce company | Loan Cor- Individual| Other | reporting
mortgage tion cial bank bank pany poration bolder
BALTJMORE
1-family mortgaged properties..... .. ... 887 867 502 ag 20 19 3 12 246 41 24 20
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebtednes: 654 645 377 31 16 15 3 7 179 3z 16 9
Under $500 101 98 65 3 3 - - 5 14 6 5 3
$500 to $999. 155 154 105 10 8 2 1 1 26 8 3 1
$1,000 to $1,499 120 120 56 5 2 3 - - 41 6 2 -
$1,500 to $1,999. : 0o 109 60 4 - 4 - 1 37 4 3 1
$2,000 to $2,499.. 77 75 38 2 - 2 - - az 3 - 2
$2,500 to $2,999 29 29 17 1 - 1 - - 9 1 1 -
$3,000 to $3,999 35 34 14 3 1 2 - - 14 2 1 1
$4,000 to $4,990. . 18 17 7 2 1 1 - - 6 2 - 1
$5,000 to $5,999 6 6 4 - - - 1 - - z 1 -
$6,000 to $7,499 1 1 - 1 1 - - - - - - -
$7,500 to $9,990. 1 1 1 - - - - - - - -
$10,000 and over. 1 1 - - - - 1 - - - -
INTEREST RATE ON FIRST MORTGAGE
Reporting interest rate e 810 805 451 36 18 18 3 10 246 36 23 5
Under 4.09, 11 11 8 - - - - 2 - - 1 o
4.097, 1?7 1?7 14 - - - - - - 3 - -
4.19 to 4.49 - - - - - - - - - - - -
+597 250 250 4 - - - - - 246 - - -
4.6, to 4.99, - - - - - - - - - - - -
5.09 51 48 az 7 2 8§ - 2 - 3 4 E}
5.147, to 5.49 - - - - - - - - - - - -
5.597 6 [ 1 2 2 - 2 - - - 1 -
5.6% to 5.99 - - - - - - - - - - - -
6.09 461 459 381 27 14 3 1 & - 30 14 2
6.1%, to 6.4, 1 1 1 = - - - - - - N -
6.5, 3 ) 2 - - -~ - - - - 1 -
6.6%, to 6.9, - - - - - - - - - - - -
7.0 2 2 - - - - - - - - 2 -
7.1, to 7.49, - - - - - - - - - - - -
7.59, - - ~ - - - - - - - - -
7.6%, to 7.9% - - - - - - - - - A4 - -
8.09, and over. 8 8 8 - - - - - - - - -
Average interest rate ..o (percent) | 5.44 5.44 5.89 - - - - - 4,50 - - -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal payments required . 803 793 464/ 36 17 18 3 12, 225 3z 21 10
Real estate taxes included in payment. ... 656 547 426 20 9| 11 1 10 148 24 18 9
gonthly 458 454 278 17 8 9 - 10 126 13 10 4
uarterly. 8 7 5 - - - - - 2 - - 1
Semiannual 9 9 6 - - - 1 - - 2 - -
Annual 2 2 2 - - - - - - - - -
Other. 147 145 19 1 - 1 - - 11 7 7 2
Not reporting fr¢ of payment. 3z 30 16 2 1 1 - - 9 2 1 2
Real estate taxes not included in payment..... ..., 137 187 - 34 16 8| 8 2 2 73 8 2 -
Monthly. 110 110 24 9 4 5 1 2 69 4 1 -
Quarterly. 5 [ 1 4 3 1 - - - - 1 -
Semiannual 2 2 - 1 - 1 - - - 1 - -
Annual 5 5 1 2 1 1 1 - - 1 - -
Other. 13 13 8 - - - - - 3| 2| - -
Not reporting fre of payment 1 1 - - - - - - 1 - - -
Not reporting tax payment requirements........._| 10 9 4 - - - - - 4 - 1 1
No principal payments required .o 35 36 15 2 2 - - - 10| 6 2 -
Monthly. 22 22| 11 - ~ - - - 10] 1 - -
Quarterly. 6 8§ 1 2 2 - - - - 2 1 -
Semi. \! 3 a Kl - ~| - - - - 2 - -
Annual - -l -] - - = - - - -] - -
Other. 5 5 8 - - -| - - - 1 1 -
Not reporting frequency of payment.... - - - - - - - - - - - - -
Not reporting principal payment requirementa. a7 27| 12| 1 1 -| - - 11 3 - 10
No regular payments required ... 11 11 10| - -} | - -] - - 1 -
Reporting debt and value.____ S 652 843 375 31 16| 15 3 K 179 32 16 9
JUNIOR MORTGAGE
First mortgage only. ) 78 78 42 3 3 - 1 - 23 § 3 -
First and junior MOrtgage oo ereeeraan 18 18 12 2 1| 1 - - 3 1 - -
With first mortgage, not reporting on junior mort-
gage 556 547 321 26 12 14 2 7 153 25 13 ]
RELATION OF DEBT TO VALUE
Value of property. (dollars)...| 2,082,800 | 2,048,300| 1,133,600/ 120,100 51,600 68,500| 28,000 26,300{ 579,800] 104,300 55,600 34,500
Average value. —-.(do]lars) 3,194 3,186 3,023 - - - - - 3,238 _ N -
Deb'i: :? cgﬁtoé}nf aiv::n:fr ;?:;tgases__._.(dollm).,. 9504502 935,200| 500,800| 55,600 27,500 28,100 16,400 8,300 =291,600{ 45,100] 22,400 15,300
erty T yRTIoNE 5. . . - - - - - - - -
Average debt (doilars) 1,458 1?252 1?;‘3: - CoT - - - 15';3 - - -
. . ,
Debtp on ﬁritox;_ngglg’:gef prye _(dollars)__| 935502 920,500|  498,500{ 50,000 22,500| 27,500] 16,400 3,300 290,300 44,600 22,400 15,800
ercen of prope; S . 44.9 43,5 - - - - - 50.1 - - -
Average debt (dollars). 1,435 1,432 1,316 - - - - - 1,622 - - -




986 - MORTGAGES—HOMES OWNED AND OCCUPIED BY NONWHITE
Table 3—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY

NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITAN

[Inchides cities of 250,000 inhabitants or more with 750 or more 1-family nonfarm ‘mortgaged properties owned and occupied by nonwhite,
interest rate was not to include fees or charges which were in addition to the regular interest rate.

,» JUNIOR MORTGAGE, AND
TS OR MORE: 1940—Con.

Instructions to enumerators specified that the reported
Average and percent not shown where base is less than 100]

Reporting Buﬂdjng‘ COMMERCIAL & SAVINGS BANKS Life . Home Not
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder and Joan - s Mortgage | Owners’ . ot
BY SUBJECT ) Total of first associa- Total Commer- | Savings |0SUraNCe | nany | Loan Cor- Individual{ Other | reporting
mortgage tion cial bank | bank | cOWPANY poration holder
BIRMINGHAM
1-family mortgaged properties .| 1,659 1,632 329 77 30 47 15 187 742 242 20 27
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE = .

Reporting indebtedness, 1,607 1,590 323 76 30 46 15 185 719 233 89 17
Under $500. 422 420 80 20 12 8 5 89 165 80 381 2
$500 to $995. 616 608 133" 30 10 20 4 49 265 95 32 8
$1,000 to $1,499 324 322 58 10 3 ? 2 a2 173 35 12 2
$1,500 to $1,999 145 142 a8 9 5 4 1 8 70 p:3 9 3
$2,000 to $2,499. 70 68 15 7 - 7 - 8 84 7 2 2
$2,500 to $2,999. 17 1?7 2 - - - 1 3 7 2 2 -
$3,000 to $3,999. 1z 12 1 - - - 21" 1 5 2 1 -
$4,000 to $4,999. 1 1 1 = - - - - - - - -
$5,000 to $5,999 - - - - - - - - - - - -
$6,000 to $7,499. - - - - - - N - - - - -
$7,500 to $9,999, - - - - - - - - - - - -
$10,000 and over. - - - - - - - - - - - -

INTEREST RATE ON FIRST MORTGAGE

Reporting interestrate. ] 1,595 1,586 316 76 30 46 15 125 748 223 89 9

Under 4.09,.> 10 10 5 1 - 1 - - - 1 3 -
3 21 21 5 2 - 2 - 1 - [} 4 -
4.1% to 449, - - - - - - - - - - - -
4.59 757 7586 [ 4 2 2 - - 742 2 2 1
4.6%, to 4.99 - - - - - - - - - - - -
5.0 68 84 30 7 3 4 1 9 - 14 * 8 4
5.1"'? to 5.49%, - - - - - - - - - - - -
5.59 e 8 4 - - - 1 2 - 1 - -
5.6%, to 5.9 - - - - - - - . - - - -
6.07 459 457 170 a5 17 18 8 58 - 134 52 2
6.1, to 6.4%, - - - - - - - - - - - -
6.5 ] 9 2 2 - 2 - - - 4 1 -
6.69%, to 6.99, 1 1 - - - - - 1 - - - -
7.09 60 59 19 10 3 ? 4 10 - 1 5 1
7.19, to 7.4%, - - - - - - - - - - - -
7.59, 1 1 1 - - - - - - - - -
7.3{;"? to 7.9%, - - - - - - - - - - - -
8.0%, and over. 201 200 74 15 5 10 A 44 - 47 19 1
Average interest rate (percent), 5,50 5.50 6.36 - - - - 6.75 4,50 6.31 - -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal payments required | 1,544 1,588 815 75 29 46 14 129 701 220 79 11
Real estate taxes included in payment. 217 215 85 7 4 3 2 12 127 26 6 2
Monthly. 207 205 84 ? 4 3 2 11 123 22 6 2
Quarterly. - - - - - - - - - - - -
Semiannual 1 1 - - - - - 1 - - - -
Annual 2 2 - - - - - - - 2 - -
Other. 1 1 - - - - - - - 1 - -
Not reporting fi of p t. 6 6 1 - - - - - 4 1 - -
Real estate taxes not included in pay 1,305 1,296 275 68 25 43 1z 116 564 190 71 9
Monthly. 1,227 1,221 259 63 28 40 8 109 540 179 63 6
Quarterly. 6 6 2 1 - 1 - 1 - 1 1 -
Semi 1| 7 -7 - 1 - 1 2 2 - 2 - -
Annual 8 8 2 1 1 - - - -1 2 3 -
Other_._.. - 5 5 1 - - - - 1 2 - 1 -
Not reporting frequency of payment ... | 52 49 11 2 1 1 2 3 22 6 8 3
Not reporting tax payment requirements._______ 22 22 5 - - - 1 10 4 2 -

No principal payments required._. — 70 69 12 1 - 1 - 7 -1 12 10 1
Monthly. 65 64 12 1 - 1 - 26 1 7 1
Quarterly.~ - - - - - - - - - - - -
Semi 1 2 2 N - - - - - - 1 1 -
Annual 2 2 - - - - - - - - 2 -
Other. - - - - - - - - - - - -
Not reporting fr of payment. 1 1 - - - - - - 1 - - -

Not reporting principal payment requirements. 39 24 2 1 1 - 1 1 C 14 5 - 15

No regular payments required .} 6 & - - - - - - - 5 1 -

)
Reporting debt and value.. . N 1,606 1,589 823 76 30 46 15 1385 718 L 283 89 17
JUNIOR MORTGAGE

First mortgage only. 1,892 || -~ 1,380 279 71 28 43 1z 112 626 201 79 12
First and junior mortgage oo 19 18 5 - - - 1 2 6 4 = 1

‘With first mortgage, not reporting on junior mort-
gage . 195 191 39 5 2 3 2 21 86 28 10 4

RELATION OF DEBT TO VALUE

Value of property. (dollars)_.| 2,681,800 || 2,656,500 548,700| 137,600 46,600| 91,000| 42,300 231,200(1,229,200| 330,000 137,500 25,300
Average value. (dollars) 1,670 1,672 1,699 N = = - 1,713 1,712 1,416 - -
Debt on first and junior mortgages........._(dollars)...| 1,858,600 || 1,840,600 275,900 64,300 20,200 44,100 17,500| 108,000| 641,600| 165,500 67,800 18,000
Percent of value of property . ... . | 50.7 50.5 50.8 - - - - 46.7 52.2 50.2 - -
Average debt. (dollars) 846 844 B54 - - - - 800 894 710 - ~
Debt on first mortgage (dollars)_| 1,851,800 || 1,334,200| 273,400 64,300 20,200| 44,100 16,500| 2107,800| 639,900| 164,500 67,800 17,600
Percent of value of property.. oo 50.4 50.2 49.8 - - - - 46.6 52.1 49.8 - -
Average debt. (dollars), 842 840 846 - - - - 799 891 706 - ~




SELECTED CITIES 987

Table 3.—HOLDER OF FIRST MORTGAGE ON 1.-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940—Con.

i [Includes cities of 250,000 inhabitants or more with 750 or more 1-family nonfarin mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that
: interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less thasnp lc(;()] that the reported

Reporting | Building | COMMERCIAL & SAVINGS BANKS Life Home
: OWNER-OCCUPIED MORTGAGED PROPERTIES, holder and loan . Mortgage | Owners’ L. Not
BY SUBJECT Total of first associa- Total Commer- | Savings | SSUFARCE ) copany | Loan Cor- | Individual]  Other | reporting
mortgage tion cial bank bank | Sompany poration bolder
CHICAGO
1-family mortgaged properties...... ..., 991 979 47 50 23 27 17 71 331 350 113 12
QUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebtedness 949 941 47 48 28 25 17 69 azl 384 105 8
Under $500. 69 69 7 5 1 4 1 7 e 34 1 -
$500 to $999 117 116 8 4 1 3 1 138 24 51 1 1
$1,000 to $1,499 163 162 7 6 4 .2 1 8 53 69 18 1
$1,500 to $1,999. . 143 143 6 7 3 4 1 9 63 46 1 -
$2,000 to $2,499. 161 160 8 3 1 2 i 14 58 53 " 23 1
$2,500 to $2,099 68 68 5 7 1 6 - 3 27 23 3 -
$3,000 to $3,999. 1z 110 5 7 [ 1 4 9 48 31 6 2
$4,000 to $4,999, 49 48 - 3 k] - 2 2 21 14 6 1
$5,000 to $5,999 42 40 1 3 2 1 3 2 n 9 11 2
$6,000 to $7,499 17 17 - 2 1 1 3 2 9 1 - -
$7,500 to $9,999. 5 5 - 1 - 1 - - 1 3 - -
$10,000 and over, 3 3 - .- - - - - 2 e 1 -
INTEREST RATE ON FIRST MORTGAGE
Reporting interest rate... ..oeeomrereeeenn| 927 924 47 45 20 25 16 68 331 311 106 3
Under 4.0%, 10 10 2 - - - - - 5 3 N
4.09, 1z 12 1 - - - - 2 - I 3 -
4.19%, t0 449, - - - - - - - - - - - -
4507, 350 350 1 1 1 - 1 2 331 5 9 -
4.6% to 4.99, - - - - - - - - - - Z -
5.007 135 132 7 10 3 7 4 15 - 72 24 3
5.19, to 5.49 - - - - - Z - - - it N c
5.5% - : 19 19 1 3 1 2 1 4 N 10 - -
5.69%, to 5.99, - - - - - - - - - - - -
6.007 377 a7 33 30 15 15 9 42 - 199 64 -
6.1%, to 6.4%, - - - - - - - - - - - -
6.59; 6 8 1 1 - 1 1 - - 1 2 -
6.6%, to 6.99 - - - - - - - - - - _ -
-7.09 15 15 1 - - - - 2 - 11 1 -
7.19, to 7.4%, - - - - - - - - - - - -
7.59 1 1 - - - - - - - 1 - -
7.6%7, to 1.99, - - - - - - - - - - - -
8.097 and over. 2 2 - - - - - 1 = 1 . -
Average interest Tate.. . mmmmmemeeeererneres (perceht).... 5.24 5.85 - - - - - - 4.50 5.68 5,51 -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal payments required _....... 866 862 41 47 21 26 16 63 317 278 100 4
Real estate taxes included in pay 205 202 8 9 2 7 2 14 108 38 23 3
Monthly. 188 185 8 8 1 7 2 11 104 3 21 3
Quarterly. 4 4 - 1 1 - - - - 3 - -
Semiannual . 1 1 - - - - - 1 - - - -
Annual 2 2 - - - - - 1 - 1 - -
Other. 1 1 - - - - - - - 1 - -
Not reporting frequency of payment........ " 9 9 - - - - - 1 4 2 2 -
Real estate taxes not included in payment. . 653 652 as 38 19 19 14 48 207 237 75 1
Monthly. 575 578 a2 28 14 14 18 39 201 197 €5 -
Quarterly. 17 16 - 4 2 2 1 2 2 6 1 1
Semiannual as 33 - 1 - 1 - 6 - 20 [} -
Annual 8 8 - 2 2 - - - - 5 1 -
Other. 2 2 - - - - - - - 2 - -
Not reporting frequency of paymen 18 18 1 3 . 1 2 - 1 4 7 2 -
Not reporting tax payment requirements.. 8 8 - - - - - 1 2 ) 2 -
No principal payments required.....cooueeeeeeer o 90 5 1 1 - 1 7 12 54 10 1
Monthly. 44 43 2 kS 1 - 1 3 12 19 5 1
Quarterly. 3 3 - - - - - - - 3 - -
Semi 1 a8 38 2 - - - -~ 4 - 29 3 -
Annual 5 5 - - - - - - - 3 2 -
Other . - - - - - - - - - - - -
Not reporting frequency of payment..........c...... 1 1 1 - - - - - - - - -
Not reporting principal payment requirements. 14 ki - - - - -~ - 1 5 1 7
No regular payments required—....ooueooceeeeres 20 20 1 2 1 1 - 1 1 13 2|, -
Reporting debt and value. 949 941 47 48 23 25 17 69 ‘821 334 105 B
JUNIOR MORTGAGE
First mortgage only. 703 697 88 39 15 24 6 54 234 251 75 &
First and junior mortgage ....... . | 24 24 3 2 © 8 - - 1 a 10 - -
With first mortgage, not reporting on junior mort- '
gage. 222 220 ] ? ] 1 11 14 79 73 30 2
RELATION OF DEBT TO VALUE
Value of property. (dollars)...| 4,417,800 || 2,878,300] 184,300 254,700 165,600 89,100| 113,000{. 335,800|1,586,600(1,474,300| 479,600 39,500
Average value (dollars) 4,655 4,653 - - - - - - 4,787 4,414 4,568/ -
Debt on first and junior mortgage 2,030,700 |t 2,006,500 78,100 126,800 78,700 53,100 64,300| 138,900| 773,400} 610,900 219,100 24,200
Percent of value of property. 46,0 45.8 - - - - - - 50.3 41.4 45,7 -
Average debt ... 4. . 2,140 2,132 - - - - - - 2,409 1,829 2,08 -
Debt on first mortgage......c... - | 1,991,600 || 1,967,400 76,100| 116,800 638,700 53,100 64,300f 182,100 762,800( 596,200| 219,100 24,200
Percent of value of property. e 45.1 44.9 - - - - - - 49.6 40.4 45.7 -
Average debt. {dollars) 2,089 2,091 - - - - - - 2,376 1,785 2,087 -




988 MORTGAGES—HOMES OWNED AND OCCUPIED BY NONWHITE

Table 3—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940—Con.

{Includes cities of 250,000 inhabitants or more with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported
interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100]

Reporting | Building | COMMERCIAL & SAVINGS BANKS L |y Home Not
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder | and loan . ortgage [ Owners’ . £
BY SUEJECT Total of first | associa- | g || Commer- | Savings |lDSurance)’, Y |Loan Cor. | Individual|  Other seporting
mortgage tion cial bank [ bank poration olaer
CLEVELAND
1-family mortgaged properties . .. 958 925 52 45 235 180 12 29 298 91 28 88
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE |
Reporting indebted 926 905 49 407 230 177 12 27 295 87 28 21
Under $500 72 70 1 29 ‘12 17 3 4 14 15 4 2
$500 to $999. 129 125 8 ke 45 27 - 5 28 11 1 4
$1,000 to $1,499 150 147 7 74 a9 35 - 4 44 14 4 3
$1,500 to $1,999 150 147 9 67 m 23 1 2 51 15 2 3
$2,000 to $2,499. 170 164 6 52 29 23 3 5 76 16 6 ]
$2,500 to $2,999 89 ) 7 36 16 20 1 2 81 4 5 3
$3,000 to $3,999. 112 112 9 52 32 20 1 4 82 9 5 -
$4,000 to $4,999. N 38 38 2 17 8 9 2 1 138 2 1 -
$5,000 to $5,999, 10 10 - 5 4 1 - - 4 1 - -
$6,000 to §7,499. 4 4 - 3 1 2 - - 1 - - -
$7,500 to $9,999. 2 2 - - - - 1 - 1 - - -
$10,000 and over. - - - - - = - - - - - -
INTEREST RATE ON FIRST MORTGAGE
Reporting interest rate, e 913 896 51 398 227 1 12 28 298 83 26 17
Under 4.0% . 1 1 - 1 1 - - - N Z " Z
4.0%, 10 9 < s 4 1 - 1 - 3 - 1
4,19, 10 4.4, - - - - - - - - - - - -
4,597 311 309 2 7 5 2 - - 298 1 1 2
4.6%, to 4.9%, : - - - - - -~ - - - - - -
5.0, 99 95 4 54 89 25 4 3 - 15 5 4
5.19, to 5.49, 1 1 - 1 - 1 - - - - - -
5.59, 47 47 6 36 29 7 1 3 - 1 - -
5.6%, to 5.9, - - - - - - - - - - - -
6.09 425 a5 36 272 147 125 7 20 - 61 19 10
6.1%, to 6.4% - - - - - - - - - - - -
6.5 - - - - - - - - - - - -
6.69, to 6.9% - - | - ~ - - - - - - -
7.09 12 12 2| 8 2 6 - - - 2 - -
7.1, to 7.4% - - - - - - - - - - - -
7.56 - - - - - - - - - - - -
7.67, to 7.9%, - - - - - - - - - - - -
8.09, and over. 7 ? 1 4 - 4 - 1 - - 1 -
Average interest rate_____..;____(qerccnt)__ 5.86 5.86 - 5.77 5.69 5.88 - d 4.50 - - -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal payments required | 894 877 46 390 225) 165 12 26 292 85 26 17
Real estate taxes included in pay 't a2 321 16 187 82 55 3 8 138 14 10 4
Monthly. Sog 293 16 125 75 50 2 8 125 14 9 8
Quarterly. - [ 3 3 - - - - 1 -
Semiannual 2 2 - 2 1 1 - - - - - -
Annual - - - - -, - - - - - - -
Other. - - - - - ~ - - - - - -
Not reporting frequency of payment______ | 14 13 - 4 8 1 1 - 8 - - 1
Real estate taxes not included in pay 562 550 30 247 138 109 9 18, 159 71 16 12
Monthly. 500 . 489 29 208 112 96 7 16 188 61 15 11
Quarterly. : 46 45 - 35 25) 10! 2 1 2 5 - 1
Semi: ; nal. 5 5 -1 2 - 2 - 1 - 1 1 -
Annua 1 1 - - -~ - - - - 1 - -
Other. ; 1 1 - L 1 - - - - - - -
Not reporting freq of payment. 9 9 1 1 - 1 - - 4 s - -
Not reporting tax payment requirements. 7 3 - 6 5 1 - - - - - 1
No principal payments required 31 29 4 18 7 11 - 3 2 2 - 2
lé/[;nﬂll{' 22 = 4 13 4 H - 2 2 1 - -
arterly. - 4 2 2 - 1 - 1 - 2
Annual ] - - - : : : : : : ' : : :
Othﬂ' - - - - - - - - - - - -
Not reporting freq; of payment. 1 1 - 1 1 - - - - - - -
Not reporting pri_ncipal payment requiremerts. | 23 9 1 2 1 1 - - 4 - 2 14
No regular payments required ______. 10 10 1 5 2 3 - - - 4 - ~
Reporting debtand value.. ] X 925 904 49 407 230 177 12 27 294 87 28 21
JUNIOR MORTGAGE ‘
First mortgage only. 402 397 28 182 108 76 7 1 12;
First and junior mortgage . .| 54 49 ’ 3 28 14 9 - i ;22 “i lg g
With first mortgage, not reporting on junior mort- .
gage. - 469 458 23 202 10 R 5 13 152 465 17 un
RELATION OF DEBT TO VALUE
Value of property. . (dollars) 3,214,900 | 3,128,100 164,800|1,865 500 800,500
Average value_. (dollars) 3,476 | | 3,460 o sass 031421 =y :]g.gg 5,300 86,200 0TS ae] P70 108.200| 86,800
. - - -
Debt on first and junior mortgages.... 4 1,775,500 i 1,740,400 96,800| 755,000 438,300 31,70
Percent of vaiue of propecty - . 55.2 55.5 0 s 54-1 3 léa.g 31,503 46,60:) 8085203 139,30(3 5’7.80? 35,10(-5
Average debt ... 1,919 1,925 - 1,860 1,884 1,874 - - 2,082 - - -
Debt on first mortgage. (dollars)__| 1,734,300 § 1,703,300 95,900 743,400 417,300( 324,100 8
Percent of value of property....______| = 53.8 " s - 54.8 52.1 é%? 4 1 ’60? 4, 50? 592;02 138, 80(_) 57'803 5 ‘002
Average debt. (doliars) 1,875 1,884 - 1,822 1,814 1,831 -1 - 2,014 -] - -
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Table 3.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1040—Con.

[Includcs cities of 250,000 inhabitants or more with 750 or more 1-family nonfarm mortgaged properhcs owned and occupied by nonwhite. Instructions to
interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where ben“ume; !l-::smﬂ ’pmﬁfd that the reported

Reporting | Building | COMMERCIAL & SAVINGS BANKS | - .. Home
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder and loan . Mortgage | Owners’ . Not
BY SUBJECT Total of first | associa: | e || Commer- | Savings | ISUED | company |1 oan Cor. [Individusl Other | seporting
mortgage tion cial bank | bank pany poration holder
COLUMBUS, OHIO :
1-family mortgaged properties ... 939 918 477 45 16 29 : 5 16 242 76 58 20
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE )
Reporting indebtedness. 738 728 400 33 12 26 4 12 181 62 an 10
Under $500. 94 92 55 5 - 5 - 3 12
$500 to $999 131 130 80 5 1 4 - - 22 ﬁ 3 }i’
$1,000 to $1,499. 163 1861 86 7 4 3 1 4 41 13 9 2
$1,500 to §1,999 126 126 70 8 2 6 - 1 a9 6 2
$2,000 to $2,499.. 109 106 45 8 2 6 - 1 40 7 5 s
$2,500 to $2,999 55 55 35 - - - 1 2 13 4 H 3
$3,000 to $3,999 42 40 19 4 3 1 2 1 10 E] 1 2
$4,000 to $4,999. 14 14 7 - - - - - . 2 1
$5,000 to $5,999. 4 4 3 1 - 1 - - - - -
$6,000 to $7,499. - - - - - - - - - N - -
$7,500 to $9,999 - - - - - - - - - - - -
$10,000 and over. - - - - - - - - - - - -
INTEREST RATE ON FIRST MORTGAGE
Reporting interest 1ate. . ooeoecceeereeee 894 886 463 45 16 29 5 1z 242 ” 47 8
Under 4.09, 9 9 2 1 1 - - - - 2 A _
4.09, . 9 6 3 1 - 1 - - - 1 1 3
4.1%, to 4.4, - - - - - - - - - - - -
4.59, : 248 248 3 - - - - - 242 1 -
4.6%) 10 4.9, - - - - - - z - - ! 2 -
5.097 51 51 30 7 3 4 1 - - 10 3 -
5.19, to 549, - - -] - - - - - - ~ c -
5.597 26 25 21 3 1 2 - - - 1 -
5.6% to 5.9%, - - - - - - - - - - - :
6.097 495 491 366 27 9 18 4 11 - 49 34
6.1, to 6.4%, : 1 1 - 1 1 - z Z - o * 4
6.507 32 32 24 8 1 2 - 1 - . 3 1 -
6.6%, to 6.99, - - - - - - - - - - - -
7.097 21 21 13 2 - 2 - - - 4 2 -
7.10; to 7.4%, - - - - - - - - - z - -
7.5% 2 2 1 - - - - - - 1 . -
7.6%, to 7.9% - - - - - - - - - - - -
8.09, and over. - - - - - - - - - - - -
Average interest rate...——o......(percent)..., 5.51 5.51 5.94 - - - - - 4.50 - - -
TYPE AND FREQUENCY OF PAYMENTS ON
. FIRST MORTGAGE
Principal payments required oo, 857 850 |- 440 43 15 28 4 15 226 66 56 7
Real estate taxes included in p 163 158 51 5 3 2 2 1 82 2 16 4
Monthly. 159 155 49 5 3 2 1 1 81 2 18 4
Quarterly. 3 8 1 - - - 1 - 1 - - -
Semiannual - - - - - - - - - - - -
Annual - - - - - - - - - - - -
Other. - - - - - - - - - - - -
Not reporting freq of pay: 1 1 1 - - - - - - - - -
Real estate taxes not included in pay t. 674 871 383 37 11 26 2 13 133 64 39 3
Monthly. 650 647 878 av 11 26 1 13 129 56 38 3
Quartcrly 1 1 - - - - - - - - 1 -
wgl........ 1 1 - - - - 1 - - - - -
Annual : 1 1 - - - - - - - 1 - -
Other. - - - - - - - - - - - -
, Not reporting frequency of paymento...oeecen. | 21 21 10 - - - - - 4 7 - -
% Not reporting tax payment requirements............ 20 20 3 1 1 - - 1 11 - 1 -
No principal payments required... 42 4 av 1 1 - - - 4 7 2 1
Monthly. 41 40 26 1 1 - - - 4 7 2 1
Quarterly. - - - - - - - - - - - -
Sormi 7 - - - - - - N - - - - -
Annual - - - - - - - - - - - -
Other. - - - - - - - - - - - -
Not reporting frequency of PAYMENt... e eeeeeracrennne] .1 1 1 - - - - - - - - -
Not reporting principal payment requirements.| a9 28 10 1 - 1 1 1 12 3 - 11
No regular payments required —...emenes 1 - - - C- - - -l - - - - 1
Reporting debt and Value. ... eeresmmmeeeer . 738 728 400 as 12 26 4 12 181 62 81y 10
JUNIOR MORTGAGE
First mortgage only. 30 29 17 2 - 2 - - & 3 1 1
First and junior mortgage 29 27 18 1 - 1 - - [ - 2 2
With first mortgage, not reporting on Jumor mort- .
gage. 679 672 365 85 12 23 4 12 169 59 28 7
RELATION OF DEBT TO VALUE :
Value of property... _(dollars)...| 2,207,400 || 2,176,400 1,204,800 122,200 50,800] 71,400{ 21,000 33,900 547,000{ 153,600 94,400{ 31,000
Average value.. ..(dollars).__ 2,991 2,990 3,011 L - v - - 3,022 - - -
Debt on first and junior mortgages. (dollars)..| 1,115,900 || 1,098,000| 586,200{ 61,000 22,200 as,s00| 10,800| 17,8cof 301,500{ 80,600/ 40,100} 17,800
Percent of value of property.... . 50.6 50.5 48.7 - - - - - 55.1 - - -
Average debt (doliars) 1,512 1,508 1,466 - - - - -] 1,686 - - -
Debt on first mort; (dollars)._..| 1,099,400 || 1,082,900{ 574,600 61,000 22,100 98,90} 10,800 17,800] 299,000| 80,600 89,100| 16,500
Percent of value of property.....woeeeeennee 49.8 49.8 47,7 - - - - - 54.7 - - -
Average debt. 1,490 1,488 1,487 - - - - - 1,652 - - -
7 :
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Table 3—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940—Con.

[Includes cities of 250,000 inhabitants ér more with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite.
interest rate was not to include fees or charges which were in addition to the regular interest rate.

Instructions to enumerators specified that the reported
Average and percent not shown where base is less than 100]

Reporting

Building

COMMERCIAL & SAVINGS BANKS

Home

Life Not
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder | and loan Mortgage [ Owners’ i oe :
BY SUBJECT Total of first associa- Total Commer- | Savings :msman“ e company {Loan Cor- Individual; Other reporting
mortgage tion cial bank | bank pany poration holder
DALLAS
1-family mortgaged properties.——__ .| 1,186 1,116 201 30 25 5 14 87 858 299 127 20
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
R ing indebtedness 1,111 1,095 197 80 25 5 14 86 350 295 128 16
Under $500. 261 259 45 ] 3 - 1 22 50 82 56 2
$500 to $999. 384 381 [1:] 13 10 8 7 22 140 95 36 3
$1,000 to $1,499 253 250 38 5 £l 2 4 21 107 64 21 3
$1,500 to $1,999. 11 108 26 6 [ - 1 8 381 30 6 8
$2,000 to $2,499 54 52 18 - - - 1 [ 18 14 5 2
$2,500 to $2,999. 22 22 [ 1 1 - - 3 8 4 5 -
$3,000 to $3,999. 18 17 1 1 1 - - 2 5 6 .2 1
$4,000 to $4,999. 8 6 - 1 1 - - 2 1 - 2 2
$5,000 to $5,999 - - - - - - - - - - - -
$6,000 to $7,499. - - - - - - - - - = - -
$7,500 to $9,999 - - | - - - - = - - - -
$10,000 and over. - - - - - = - - - - - =
INTEREST RATE ON FIRST MORTGAGE
Reporting interest rate_________._____._ ] 1,127 1,108 198 28 25 s| 14 85 358 295 127 12
Under 4.0%, 1 1 - - - - - 1 - - - -
4.09 JR— 4 4 2 - - - - - - 1 1 -
4.1%, to 4.4, - - - - - - - - - - - -
4.50 871 366 4 2 2 - - 2 358 - -
4.6%, to 4.9%, - - - - - - - - - - - :
5.09, 53 51 14 4 4 - 2 -
5.19, to 5.4 - - - - - - - s - 1n » 2
5.5%, 8 8 4 - - - 1 E] - - - -
5.6%, to 5.99, - - - - - - - - - - - -
6.09] 231 250 79 12 8 4 5. 81 - 90 18 1
6,19, to 6.4, 1 1 - - - - - 1 - - - -
6.59 8 8 4 - - - - - - 3 1 -
6.6%, to 6.9 1 1 1 - - - - - - - - -
7.09 176 175 46 8 E] - -
7,19 10 749, 1 1 1 : : : : 1 : & ® i
7.5 2 2] - - - - - 1 - - 1 -
7.6%, to 7.9%, - - - - - - - - - - - -
8.0%, and over. 260 257 43 7 6 1 2 25, - 124 56 8
Average interest rate (peccent).. 6.15 6.15 6.67 - - - - - 4.50 7.22 7.11 -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal payments required ] 1,081 1,068 194 30 25 5 14 85 347 281 117 is
Real estate taxes included in payment. 265 268 38 [ 5 1 2 24 129 43 21 2
glanthlglr - 254 255 a7 6 5 1 2 23 125 40 19 2
uarterly. 1 - - - - - - - 1 - -
Semi d 1 1 - - - - - - - 1 - -
Annual - - - - - - = - - - - -
Other___ 5 5 - - - - - 1 1 1 2 -
Not reporting frequency of payrncnw...__w._ 4 4 1 - - - - - 3 - - -
Real estate taxes not included in payment. 805 794 155 22 19 8 12 60 216 283 96 1
Monﬂxl:{ 771 760 148 22 19 8 10 58 209 222 91 11
Quarterly. 1 1 - - - - - - - 1 - -
Semiannual 10 10 2 - - - - - 1 4 8 -
Annual 1 1 - - - - 1 - -1 - - -
Other. - 5 5 1 - - - - - - 2 2 -
Not reporting fr of pay 17 17 4 - - - 1 2 6 4 - -
Not reporting tax payment requirements... ... n 11 1 2 1 1 - 1 2 s - -
'No principal payments required...... .| 34 84 4 - - - - 2 8 15 5 -
Monthly. 26 26 3 - - -1 - 2 8 9 4 -
Quarterly.... 2 2 1 - - - - - - 1 - -
4 4 - - - - - - - 4 - -
Annuat : 1 1 - - - - - - - - 1 -
Other. - - - - - - - - - - - -
Not reporting frequency of payment. 1 1 - - - - - " - 1 - -
Not rcpbrtingprincipal payment requirements.] 14 ki 2 - - - - - 2 1 2 7
No regular payments required___.._...". K 7 1 - ~ -~ - - 1 2 3 -
Reportingdebt and value._________. | 1,111 1,095 197 30 25 5 14 86 350 295 123 16
JUNIOR MORTGAGE
First mortgage only. 1,088 1,081 184 27 =] 4 12 83 323 283 19 7
First and junior mortgage ... | 33 26 5 2 2 - 1 - 12 4 2 7
With first mortgage, not reporting on junior mort- .
gage. 40 38 8 1 - 1 1 3 15 8 2 2
RELATION OF DEBRT TO VALUE
Value of property. (dollars)...| 1,991,700 | 1,940,400 876,200 56,800 47,600 9,200 22,600 | 153,200| 688,000| 519,800 178,800 51,300
Average value (dollars)_.._} 1,798 1,772 1,910 - - - - - 1,809 1,762 1,454 -
Debtp o? ‘gzt ?‘nd aljuniD; mortg‘fgcs (dollars)...| 1,071,400 |l 1,042,000| 192,700 87,100 32,900 4,500 12,700] 92,400 348,400 265,700| 97,700 29,400
el of value of property...._.. e eranems 53.8 58.7 5.2 - - - - - 54.2 51.1 54,6 -
Average debt. (dollars). 954 952 978 - - - - - 981 01 794 -
chtp L:e:?o?:;if;fpmp (dollars) 1.055,5;03 1.0285203 laa%éoo 37,000 82,500 4,500 12,500 52,400 | 887,900 | 263,800 96,900 27,100
2 20U N . .0 - - - - - 53.4 50.8 54.2 -
Average debt. (dollars). 950 989 955 - - - - - 965 894 788 & -
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Table 3.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940—Con.

[Includes cities of 250,000 inhabitants or more with 750 or more 1-family nonfarm mortgaged propecties owned and occupied by nonwhite. Instructions to enumerators specified that the reported
interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100]
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Reporting | Building | COMMERCIAL & SAVINGS BANKS| . Home Not

OWNER-OCCUPIED MORTGAGED PROPERTIES, holder and loan B Mortgage | Owners’ . -
BY SUBJECT Total of first | associa- Total Commer- | Savings | DSUfaNCe | "o\ pany | Loan Cor- |[dividual - Other 'ell;’olg:‘“g

mortgage tion cial bank bank | COmPARY poration older

DETROIT
1-family mortgaged properties ... 2,041 1,988 56 329 207 122 54 95 901 884 169 58
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebted 1,829 1,808 54 303 189 114 5L 90 B825 827 158 26
Under $500. 86 84 4 20 10 10 - a8 16 23 13 2
$500 to $999. 229 227 7 56 33 23 3 g 89 a8 25 2
$1,000 to $1,499. 861 356 13 60 41 19 3 9 185 80 26 5
$1,500 to $1,999. 328 3238 ? 47 33 14 4 16 169 54 26 5
$2,000 to $2,499.. 346 842 4 45 26 19 9 1 192 56 25 4
$2,500 to $2,999 197 194 ] 27 18 9 7 8 88 41 18 38
$3,000 to $3,999 183 18l 7 30 19 1l 14 18 6L 38 15 2
$4,000 to $4,999. 56 85 4 9 5 4 6 8 16 9 3 1
$5,000 to $5,999. 19 17 2 3 1 2 2 3 2 4 1 2
$6,000 to $7,499. 20 20 1 & 3 8 1 2 7 38 - -
$7,500 to $9,999 2 2 - - - - 1 - - 1 - -
$10,000 and over. 2 2 - - - - 1 - - - 1 -
INTEREST RATE ON FIRST MORTGAGE
Reporting interest rate .o oen 1,975 1,982 54 316 199 117 5L 91 901 859 160 43
Under 4.09, 14 12 - 4 -1 8 - 2 - 4 2 2
4.09 30 24 2 9 5 4 1 - - 1u 1 []
4.1%, to 449, - - - - - - - - - - - -
4.59 937 930 - 7 3 4 3 7 201 k¢ 5 7
4.69, to 4.99, - - - - - - - - - - - -
5.09 110 106 ? 28 16 12 9 7 - 338 22 4
5.1%, to 5.49, - - - - - - - - - - - -
5.59 22 20 1 4 2 2 4 8 - 3 8 2
5.6% to 5.99 - - - - - - - - - - - . L
6.0 854 8s2 44 258 167 91 88 72 - 300 126 22
6.197, to 6.4, - -] - - - - - - - - - -
6.59 1 1 - 1 1 - - - - - - -
6.69, to 6.9%, - - - - - - - - - - - -
7.09 5 5 - 4 3 1 - - - 1 - -
7.19, to 7.49, - - - - - - - - - - - -
7.59 - - - - - - - - - - - -
7.69 to 7.9%, - - - - - - - - - - - -
8.09, and over. 2 2 - 1 1 - 1 - - - - -
Average interest Tate. ... eeseeree -.{percent)... 5.18 5.18 - 5.81 5.87 5.71 - - 4.50 5.77 5.74 -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal payments required e 1,874 1,834 54 814 1s8 116 ] 85 829 345 155 40
Real estate taxes included in pay -~ b4b 537 14 58 20 8 22 35 348 41 13 8
Monthl 540 532 13 57 20 a7 22 34 347 40 19 8
Quarterly. - - - - - - - - - - - -
Semi 1 1 1Y - - - - - 1 - - - -
Annual 1 1 - - - - - - - 1 - -
Other. - - - - - - - - - - - -
Not reporting frequency of payment. . orerrerceee... | 3 3 1 1 - 1 C e - 1 - - -
Real estate taxes not included in pay £, 1,295 1,267 k) 251 174 " 28 49 468 803 129 28
Monthly. 1,251 1,228 39 234 165 69 26 47 457 297 123 8
Quarterly. 11 11 - ] 8 L 1 - 2 1 1 -
S T 9 9 - 3 8 -~ - 1 1 4 - -
Annual 2 2 - - - - - - 1 - 1 -
Other. - - - - - - - - - - - -
Not reporting frequency of payment. 22 22 - 8 8 5 1 1 7 1 4 -
Not reporting tax payment requirements.. 84 30 1 5 4 1 2 1 18 1 7 4
No principal p ts required 66 63 2 8 5 E] 1 7 24 16 5 3
Monthl . 57 54 2 8 5 8 1 5 21 18 4 3
Quarterly. - - - . - - -~ - - - - - -
Annual 1 1 - z - N z z - N z -
Other. . - - - - - - - - - - - -
Not reporting frequency of payment. ... ....coemmeereees | 8 8 - - - - - 2 3 2 1 -
Not reporting principal payment requir 94 84| - 7 4 3 - 8 47 18 9 10
No regular payments required... ..o 7 7 - - - - 1 - 1 5 - -
Reporting debt and value.. 1,829 1,808 54 308 189 114 51 90 828 sa27 158 25
JUNIOR MORTGAGE -

First mortgage only. . 978 965 82 181 77 54 27 55 490 159 71 RE]
First and junior MOrtEAGE .. coemeeremcemerrecmreosrmscone ] 14 14 - 5 5 - - 1 7 1 - -

With first mortgage, not reporting on junior mort- .
gage. 887 824 22 1867 107 60 24 34 828 167 82 18

RELATION OF DEBT TO VALUE .

Value of property. (dollars)...| 6,221,500 | 6,128,600 | 180,600 [1,000,200 606,500 | 393,700 | 257,300 | 884,700 |2,784,400 {1,091,700 | 479,%00 92,900
Average value. (dollars). 8,402 8,399 - 3,301 3,209 3,454 -r - 9,375 3,839 8,185 : -
Debt on first and junior mortgages (dollars)...| 8,518,800 | 8,466,200 112,800| 550,400 940,100 | 210,300 |~ 156,200 | 206,000 [1,580,500 | 629,300 | 281,000 52,600
Percent of value of property.... 56.6 56.6 - =55.0 56.1 53.4 - - 55.0 57.6 58.8 -
Average debt. (doilars) 1,924 1,922 - 1,817 1,799 1,845 - - 1,855 1,924 1,887 -
Debt on first mortgage............... dollars)....| 8,505,800 || 8,458,200 | 112,800 | 545,800 885,500 | 210,300 | 156,200 | 205,400 {1,522,700 | 629,800 | 281,000 52,600
Percent of value of property. 56. .3 - 54.6 55.8 53.4 - - 54.7 | - B57.6 58.6 -
Average debt..—..... 1,817 1,915 - 1,801 1,778 1,845 - - 1,846 1,924 1,837 -
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Table 3.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATIGN OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940—Con.

[Includes cities of 250,000 inhabitants or more with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported
interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100}

™
»

Repomng Building | COMMERCIAL & SAVINGS BANKS | . Home Not
OWNER-OCCUPIED MORTGAGED PROPERTIES holder | and loan s Mortgage | Owners’ .
BY SUBJECT ) Total of first | associa- Total Commer- | Savings |'0 0 anc © | company | Loan Cor- |Todividual( ~ Other ’eg&g‘t
mortgage. tion cial bank | bank pany poration
HOUSTON
1-family mortgaged properties_ .. . ... | 1,752 1,631 125 38 27 11 12 119 636 617 84 121
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebtedness, 1,354 1,335 100 30 21 9 1L |- 92 555 481 66 19
Under $500 201 198 19 7 5 2 2 10 45 96 19 3
$500 to $999. 398 333 19 3 4 2 - 30 169 150 19 5
$1,000 to $1,499. 383 377 33 8 8 - 1 26 179 119 11 [
$1,500 to $1,999. 211 211 14 7 4 3 3 11 100 70 6 -
$2,000 to $2,499. 94 92 11 1 - 1 1 7 42 26 4 2
$2,500 to $2,999. 34 34 1 - - - 2 5 10 11 5 -
$3,000 £o $3,999. 24 23 2 - - - 1 3 9 7 1 1
$4,000 to $4,999. ] 2 1 - - - - - - - 1
$5,000 to $5,999. 2 2 - 1 - 1 - - - 1 - -
$6,000 to $7,499. 2 1 - - - . - - - - 1 1
$7,500 to $9,999. 2 2 - - - - 1 - - 1 - -
$10,000 and over. - - - - - - - - - - - -
INTEREST RATE ON FIRST MORTGAGE )
Reporting interest rate. - 1,541 1,535 109 28 20 8 11 “115 636 560 76 &
Under 4.0%, 4 4 - 1 1 - - 1 - 1 1 -
18 18 1 - - - - 7 - 8 2 -
4 1% to 4.49 - - - - - - - - - - - -
: 2‘7 s 647 646 2 1 - 1 1 1 636 3 2 1
A - - - - - - - - - - - -
77 77 9 1 - 1 4 19 - 36 8 -
s 10, to 5.4%, - - - - - - - - - - - -
5.5 2 2 - 1 1 - - - - 1 - -
5.6% to 5.99, - - - - - - - - - - - -
g.(r; e 507 504 62 19 14 5 [ 70 - 307 40 3
.19, . - - - - - - - - - - - -
6.59] 3 a - - - - - - - ] - -
6.6%, to 6.9%, - - - - - - - - - - - -
7.0, a2 96 13 1 1 - - 5 - 70 7 1
7,19, to 7.49, b4 1 1 - - - - - - - - -
7.59 2 2 1 - - - - - - 1 - -
7.6%, to 7.9% - - - - - - - - - - - -
8.09, and over. 183 182 20 4 3 1 - 12 - 130 16 1
A ge interest rate. . (percent)._| 5.68 5.62 6.47 - - - - 5.98 4.50 6.55 - -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal p required 1,574 1,550 116 33 22| 11 12 117 615 578 79
Real estate taxes included in payment__.... —er 477 466 50 [ 3 8 5 30 182 166 27 11
lgom;m;{ . 456 449 48 6 3| 3 5 30 177 158 25 7
uarterly. - - - - - - - - - - - -
Annual 1 1 z N Z z N Z z - 1 z
Other. 1 1 - - - - - = - 1 - -
Not reporting f .of pay 19 15 2 - - - - - 5 ? 1 4
Real estate taxes not included in pay 1,076 1,068 66, 27 19 8| 7 a5 425 404/ 52 10
lgonthl{ 1,045 1,085 64, 26 19 7 6 82 416 890, 51 10
uarterly. 4 4 2| - - - - - 2 2 - -
iannual. 4 4 1 1 - 1 1 - - 1 - -
Annual 2 2 - - - - - = - 2 - -
Other. 1 1 -] - = - - - - 1 - -
Not reporting frequency of payment .. eoere 20 20 1] - - - - 3 7 8 1 -
Not repnrung tax p requirt 21 18 - - - - - 2 8 B - 3
No principal p required 110 51 3 - - - - 2 17 27 2 59
Monthly. 91 48 2| - - - - 2 17 25 2 43
Quarterly. 14 - - - - - - - -] - - 14
S 7 2 - N . 7 - ] - . - - 2
Annual 1 1 - - - - - - - 1 - -
Other. - - - - - - - - - - - - -
Not reporting fre of paym 2 2| 1 - - - - - - 1 - -
Not reporting principal payment requirements.| 66 28] 5 5‘ 5| - - - 11 3 38
No regular payments required .| 2 2 - - . - - - 1 - -
Reporting debt and value ... . 1,351 1,334 100 30 21 ] 11 92 554 481 66 1?7
JUNIOR MORTGAGE
First mortgage only. 280 280 21 2 1 1 3 41 9 -
First and junior mortgage ... W — 14 14 - - - - - - ?_1 1°§ lf -
‘With first mortgage, not reporting on junior mort-
gage. 1,057 1,040 79| 28 20 8 8 51 444 378 52 W17
RELATION OF DEBT TO VALUE
v a
Value of property. (dollars)...| 2,955,500 | 2,910,300 237,800 62,200 86,700 25,500 60,800| 205,500(1,288,800] 922,800| 137,400 45,200 .
Average value__ (dollars) 2,188 2,182 2,878 - - - - - 2,317 1,919 - -
Deb!:P :x: cfﬁto?"fafﬁfff’ 1;urwrtgaxgca.....u..,(dollars)... l.sz’?gog 1,51cé§og 11'7;9302 32,700 19,700 13,000 27,100| 109,000{ 656,700| 496,300 71,800 17,400
roperty. P yC T . . . - - - - - 51.2 53.8 -
Average debt. -(dollars)... 1,131 1,132 1,173 - - - - - 1,185 1,082 - -
chtP ceu: cféfo'?iﬁﬁiffp = ~(dollars) 1,521&02 1,5oaé§og 117‘,1:02 82,700 19,700 18,000 27,100| 109,000{ 651,800| 494,600 71,300 17,400
s e . . . - - - - - 50.8 53.6 -
Average debt. (dollars). 1,126 1,127 1,178 - - - - - 1,177 1,028 < -
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, JUNIOR MORTGAGE, AND
TS OR MORE: 1940—Con.

[Includes cities of 250,000 inhabitants or more with 750 or more 1-family nonfarm mortgaged properﬁes owned and occupied by nonwhite. Instructions to enumerators specified that the reported
interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100} .
Reporting | Building | COMMERCIAL & SAVINGS BANKS Life Home
OWNER-OCCUPIED MORTGAGED PROQPERTIES, holder and loan — s Mortgage { Owners’ .. Not
BY SUBJECT Total of first | assotia- | g o0 | Commer- | Savings |DSSANCE| coppany | Toan Cor. [[ndividuall Other | reporting
: mostgage tion I cial bank | bank . | SOWPAY poratiort bolder
INDIANAPOLIS [
1-family mortgaged properties. ... . 1,834 1,296 478 129 28 101 5 45 439 122 -0 8
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebted 1,069 1,050 395 108 28 a5 4 42 852 99 50 19
Under $500, 182 176 78 a2 5 17 1 k4 43 17 8 3
$500 to $999. 293 285 95 34 6 28 1 17 98 20 20 8
$1,000 to $1,499, 2638 260 99| 28 9| 19 - L] 99 1 14 8
$1,500 to $1,999 155 155 58 10 . 10 - 2 58 24 s -
$2,000 to $2,499. 105 104/ 89| 11 38 8 1 5 81, 14 3 1
$2,500 to $2,999. 41 40 17 2 - 2 - 2 12 7 - 1
$3,000 to $3,999 22 22 [l 1 ) 1 - - 9 4 1 -
$4,000 to $4,099 3 6 2 - - - - - 2 1 1 -
$5.000 to $5,999. 1 1 - - - - 1 - - - - -
$6,000 to $7,490. 1 1 - - - - - - - 1 - -
$7,500 to $9,999. - - - - - - - - - - - -
$10,000 and over. - - - - - - - - - - - -
INTEREST RATE ON FIRST MORTGAGE
Reporting interest rate. 1,252 1,241 448 122 25 97 4| 44 489 115 £9 11
Under 4.0%, 15 15 6 ? 1 6 - - - 1 1 -
4,097, 18 18 10 3 1 2 - 1 . 3 1 -
4.19, to 4.4, - - - - - - - - - - It -
4557 466 465 10 4 1 a - 2 439 5 5 1
4.6%, to 4.99, - - - ~ - - - - - - z -
5.00 79 75 85 16 2 14 1 3 - 5 15 4
5.1 to 5.4%, - - - - - - - - - - - -
5:59 50 50 28 8 3 5 - 6 - 5 2 -
5.6% to 5.99, - - - - - - - - - - - -
6.097 507 501 308 [28 15 46 2 27 - 75 4 6
6.1 to 6.4%, - - - - - - - - - - . :
6.507 72 72 87 12 M % 11 1 5 - 18 4 -
6.6%, to 6.9% - - - - - - - - - - - -
7.09 84 34 12 10 1 ] 1 - - 7 4 -
7.19, to 7.49, - - - - - - - - - - - -
7.597 4 4 s 8 1 - 1 - - - - - -
7.69%, to 7.9%, - - - - - - - - - - - -
8.09, and over. 7 7 4 - - - - - - - 3 -
Average interest rate. oo (percent) 5.87 5,37 5.86 5.70 - - - - 4.50 5.90 - -
TYPE AND FREQUENCY OF PAYL&E&TS OoN
FIRST MORTGAGE
Principal payments required | 1,227 1,218 445 120 25 95 3 ‘43 417 112 78 14
Real estate taxes included in payment.___._._.. - 387 887 156 19 7 12 1 12 168 24 1z -
Monthly. 376 378 152 19 7 12 1 10 158 24 12 -
‘Quarterly. - - - - - - - - - - - -
Annual - - - - - C- - - - - - -
Other, 1 1 - - - - - - 1 - - -
Not reporting freq of payment. 10 10 4 - - - - 2 4 - - -
Real estate taxes not included in p: t 826 812 286 97 17 B8O 2 31 250 88 &0 14
Monthly. Bll 797] 283 96 17 79 2 30 247 84 55 14
Quarterly. 3 8 2 - - - - - - - 1 -
Sarnt, ) 2 2 - - - - - 1 - 1 - -
Annual 5 5 1 - - - - - 1 - 3 -
Other. < - - - - - - - - - - -
Not reporting frequency of payment.. . ] 5 5 - b - 1 - - 2 1 1 -
Not reporting tax payment requi t: 14 14 8 4 1 3 - - 4 2 1 -
No principal payments required 57 56 21 5 1 4 - 2 12 10 6 1
Monthly. 54 53 21 4 1 g - 1 1 10 3 1
Quarterly. 1 1 - - - - - 1 - - - -
Semi 1 1 1 - 1 - 1f- - - - - - -
Annual - - - - - - - - - - - -
Other. - - - - - - - - - - - -
Not reporting freq of payment. 1 1 - - - - - - 1 - - -
Not reporting principal payment.requirements,| 44 22 4 4 2 2 2 - 8 - 4 22
No regular payments required ... corureeceers 6 5 8 - - - - - 2 - - 1
[
Reporting debt and value.. .| 1,067 1,048 395 108 28 85 4 42 350 99 50 19
JUNIOR MORTGAGE
First mortgage only. 134 134 43 18 8 10 1 4 52 11 5 -
First and junior MOrtEage ceomecmsemeseoeeeramermeencmeeed [ & 2 2 1 L - - Tl - 1 -
With first mortgage, not reporting on junior mort-
gage. 927 908 350 B8 14 74 8 38 297 88 44 .15
RELATION OF DEBT TO VALUE
Value of property. (dollars) 2,404,300 | 2,868,900 952,000| 210,400 40,400| 170,000 18,3800 80,100 602,700 214,500 95,900 35,400
Average value. (dollars). 2,258 2,260 2,410 1,948 - - - - 2,293 ~ - -
Debt on first and junior mortgages. | 1,250,300 | 1,298,800} 453,200| 111,000 22,300; 88,700|  8,100| 41,50) 427,900| 140,300 51,500| 15,500
Percent of value of property... K . 47.6 52,8 - - - - 58.8 - - -
Average debt (dollars) 1,172 1,177 1,147} 1,028 -1 - - - 1,228 - - -
Debt on first mortgage. .......... (dollars)...| 1,247,400 | 1,280,900{ 452,100 110,300 22,200] 88,100 8,100| 41,900 427,200{ 140,300| 51,000 16,500
Percent of value of propetty. ..o 51.9 52,0 49,5 52,4 - - - - - 58,2 - - -
Average debt.__.. (dollars) 1,169 1,175 1,145 1,021 - - - - 1,221 - - -
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Table 3.—~HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OQUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940—Con

[Indudcs cities of 250,000 inhabitants or more with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators spcuﬁcd that the reported
interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 1 00]

Reporting | Building | COMMERCIAL & SAVINGS BANKS Life Home Not
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder and loan - . Mortgage | Owners’ .. ot
BY SUBJECT Total offist | asocia- | oo | Commer- | Savings ‘:;n‘“pmmc; company | Loan Cor- [Individuall  Other Teperting
mortgage tion cial bank | bank poration er
KANSAS CITY, MO.
1-family mortgaged properties I 773 743 138 74 38 36 12 98 169 224 33 80
OUTSTANDING INDEBTEDNESS ON FIRST :
MORTGAGE : .
Reporting indebted 726 713 123 . 72 37 35 12 91 167 218 30 13
Under $500 139 138 19 15 8 7 2 14 18 64 6 1
$500 to $999___. 208 228 44 21 n 10 2 31 15 69 1 5
$1,000 to $1,499, 136 134 27 14 5 9 2 16 38 29 8 2
$1,500 to $1,999. ae 88 13 7 5 2 3 6 29 29 1 1
$2,000 to $2,499_ 62 60 18 & 1 5 - 11 17 13 - 2
$2,500 to $2,999 S 30 29 . 2 4 4 - 1 5 9 8 - 1
$3,000 to $3.,999 27 27 5 5 8 2 1 4 7 4 1 -
$4,000 to $4,999. 7 6 - - - - 1 3 2 - - 1
$5,000 to $5,999. 4 4 - - - - - z 2 2 - 2
$6,000 to $7,499 3 3 - - - - - 1 - - 2 -
$7,500 to §9,999. 1 1 - - - - - - - - 1 -
$10,000 and over. - - - - - - - - - - - -
INTEREST RATE ON FIRST MORTGAGE
Reporting interest rate. . 727 715 134 69 34 35 11 20 169 211 81 12
Under 4.0%, 15 15 2 2 2 - - 1 - 10 - -
4.0 18 18, 3 1 - 1 - 6 - 6 2 -
4.15; to 4.49, - - - - - - - - - - - -
4, 5(;,; 183 181 2 2 1 1 1 8 169 8 1 2
4.6, to 4.9%, - - - - - - - - - - - -
5.097 56 56 13 8 5 3 2 8 - 18 7 -
5.19% to 5.4%, 1 1 1 - - - - - - - - -
5.50 A . 27 26 7 5 3 2 2 8 - 8 hi 1
5.6%, to 5.9%, - - - - - - - - - - - -
6.097 366 358 90, 43 19 24 5 59 - 142 8
6.177, to 6.4%, - - - - 7 4 5 9 - 2 19 8
6.5%7 4 4 - 1 - 1 - 2 - 1 - -
6.6%, to 6.9% - - - - - - - - - . _ -
7.0‘4 89 38 9 ? 4 3 - 7 - 15 - 1
7.19, to 7.49, 3 - - - - - - - - - - -
7.597 1 - - - - - - - 1 - -
7,69, to 7.9%, - = - - - - = - - - - -
8.09, and over. 17 17 7 - - - 1 1 - ? 1 -
Average interest rate_________________(percent)__.] 5.52 5.51 5.98 - - - - - 4.50 5.80 - -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal payments required .| 714 70L 134 67 ‘33 34 1 a9 168 208 29 13
Real estate taxes included in payment..___ ... 288 288 79 28 9 19 4 85 77 48 12 5
Monthly. 274 270 7" 25 & 19 4 34
- 4 ° 75 45 10 4
Quarter] - - - - - 1 1 1 1 -
S 1 4 4 1 1 1 - - - - - -
Annual - : : - : : : : : z :
Other. 2 2 - 2 2 - . - - - : -
Not reporting frequency of payment 4 3 1 - - - - - 1 - 1 1
Real estate taxes not included m payment. 420 412 58 38 24 14 7 58 90 154 17 8
g[onﬂ:lgy 37: 372 51 29 16 13 [ 46 88 14 1n 7
» art. - - - - - - - - 4 - -
S 23 23 2 8 7 1 1 2 1 5 4 -
_Annual 6 6 - 1 1 - - 2 - 2 1
Other. - - - - - - - - - - - :
Not reporting freq y of 8 7 - - - - - s 1 2 1 1
Not reporting tax payment requirements........... 3 6 2 1 - 1 - 1 1 1 - -
No principal p ts required 28 23 3 8 4 -2 1 2 1 14 1 -
Monthiy. 18 18 8 1 - 1 - - - 8 1 -
Quarterly. 2 2 - 1 - 1 - - - 1 - -
Semi 1 ° 9 - : - - -
Annual 3 8 - i ;:: - - 2 J: : z -
o z z z - - - z Z - Z - z
Not reporting fr of pay t 1 1 - - - - 1 - - - : :
Not reporting principal payment requirements.| 19 4 1 - - - - 1 - 1 1 15
No regular payments required .. 12 10 - 1 1 - - 1 - 6 2 2
Reporting debt and value..... ... 716 712 128 72 87 85 12 90 ‘16'7 218 80 4
JUNIOR MORTGAGE
First mortgage ooly. 341 340 59 36 15 21 5 87 80
First and junior mortgage —............ 25 25 4 1 - 1 - 8 8 ug 1%. E
With first mortgage, not reporting on .
gage. 850 347 60 85 22 13 7 45 B4 98 18 8
RELATION OF DEBT TO VALUE
Valug of property (dollars). 1,598,200 | 1,530,700 258,800) 157,600 93,200 64,400 89,700| 210,800{ 404,400| 888,200 71,700 67,500
ge value (dollars) 2,292 2,150 2,104 - - - -1 -] 22l 18 - -
" Debt on first and junior mortgages.......... ~(dollars)...| 908,300 B64,400| 189,900 84,600 [ - 00 00| 19 1
Percent of value of property_______ 56.5 36.5 54.1 . s - 0.0 - '102 125'402 2345:{)8 2175202 43,70(_: 38,500
Average debt (dollars) 1,262 1,24) 1% - - I -] 1,408 997 - z
Debt on first mortgage " {dollars).._| 887,000 848,100 187,300 84,500 44,600 39,900 19,100| 119,100
Percent of value of property... és.s %5.4 és.]_ . i - . . e még?g méﬁg 4 ,aot.: ® '9“_’
Average debt. (dollars)._... 1,289 1,191 1,116 - - - - - 1,389 979 - -
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Table 3.—~HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940—Con.-

[Includes cities of 250,006 inhabitants or more with 750 or more 1-family nonf;arm mortgaged properties owned and occupied by nonwhite. Instructions to enumerators specified that the reported
interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent not shown where base is less than 100} .
Reporting | Building |COMMERCIAL & SAVINGS BANKS | . ‘ Home Not
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder and loan s Mortgage | Owners’ . .
BY SUBJECT Total of first | associa- Total Commer- | Savings |DSurance compangy Loan Cor- | dividuai] ~ Other m}?"l?ng
mortgage tion cial bank bank company poration older
LOS ANGELES
1-family mortgaged properties ... ...~ 2,430 2,384 415 639 419 220 20 87 406 653 164 46
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebted 2,388 2,802 403 620 410 210 20 85 390 629 155 36
Under $500 242 237 42 77 60 17 2 12 30 47 27 5
$500 to $999. 538 527 99 132 81 51 5 15 100 152 24 11
$1,000 to $1,499. 524 521, 100 146 96 50 3 23 92 134 23 3
$1,500 to $1,999. 482 424 84 96 62 84 3 15 a9 118 24 8
$2,000 to $2,499.. 263 259 36 ?0 43 27 4 11 ag 85 14 4
$2,500 to $2,999 148 145 17 as 25 13} -} 2 18 47 23 3
$3,000 to $3,999. 136 85| 16 46 32 14 1 5 16 41 10 1
$4,000 to $4,999 39 38 5 12 9 3 1 - 6 5 9 1
$5,000 to $5,999. 8 8 1 2 1 1 N 1 - 4 - -
$6,000 to $7,499 7 7 3 - - - 1 1 - 1 b3 -
$7,500 to $9,999 - - - - - - - - - - - -
$10,000 and over. 1 1 - 1 1 - - - - -~ - -
INTEREST RATE ON FIRST MORTGAGE -
Reporting interest rate.. oo 2,879 2,348 407 631 411 220 20 86 406 638 160 31
Under 4.09, 4 4 - 1 1 - - 1 - 1 1 -
4,097 27 26 4 4 2 2 - ~ - 8 10 1
4.19, to 4.49 - - - - - - - - - - - -
4.59 420 419 1 6 6 - - 1 406 -~ 5 1
4.6%, to 4.9% - - - - - - - - - - - -
5.09 i72 169 19 54 35 1g 2 5 - 43 46 3
5.19, to 5.4 1 1 - 1 1 - - - - - - Z
5.50 14 14 1 7 4 38 - - - 2 F3 -
5.6% to 5.99, 2 2 1 - - - - - - b Z -
6.0, 845 832 160 824 196 128 7 30 - 272 39 1s
6.19, to 64 3 3 3 - - - - - - - - -
6.59, 55 54 19 18 8 10 1 4 - 10 2 1
6.6%, to 6.99, 22 21 12 1 1 - 1 1 - 5 1 1
7.09 708 £94 155 201 148 53 6 a2 - 265 35 9
7.19, to 7.4%, 14 14 1 3 1 2 - - - - - -
7.59 8 8 3 - - - - 2 - 2 1 -
7.6%, to 7.9%, 2 2 2 - - - - - - - - -
8.09, and over. 87 85 16 11 B8 3 3 10 - 29 16 2
Average interest sate G ) 6.05 6.04 6.50 6.26 6.29 6.19 - - 4.50 6.48 6.00 -
TYPE AND FREQUENCY OF PAYMENTS ON .
FIRST MORTGAGE
Principal p ts required 2,330 2,297 408 623 410 213 19 82 391 617 157 a3
Real estate taxes included in p 281 226 29 53 42 11 2 g 75 37 21 5
Monthl; . 220 215 27 83 42 1n 2 9 72 34 i8 5
Quarterly. 1 1 - - - - - - - - 1 -
Semi 1 - - - - - _ - - - - - -
Annual 2 2 - - - - - - - 1 1 -
Other. - - - - - - - - - - - -
Not reporting frequency of payment .. 8 8 2 - - - - - 8 2 1 -
Real estate taxes not included in pay t. 2,057 2,029 75 564 364 200 16 71 308 586 129 28
Monthly. 1,983 1,957 365 548 353 195 16 &9 237 548 119 26
Quarterly. 19 19 - 4 3 1 - 2 2 - g 2 -
Semi 1 1 1 1 - - - - - - - - -
Annual 2 2 - - - - - - - - 2 -
Other. 2 2 - - - - - - - 2 - -
Not reporting frequency of payment... ..., 50 48 9 12 8 4 - - 9 12 3 2
Not reporting tax payment requirements...........] 42 42 4 & 4 2 1 2 8 T 14 7 -
No principal payments required. 2| 51 48 4 12 7 5 - 2 3 23 4 3
Monthl: 36 34 4 1l 6 Ly - 1 8 11 4 2
Qu.:;tu{y 12 12 - 1 1 - - 1 - 10 N -
Annual.... 1 1 - - - - - - - 1 - N
Other. - - - - - - - - - - - -
Not reporting fr of pay 2 1 - - - - - - - 1 - 1
Not reporting principal payment requirements) 45 3 3 4 2 2 1 8 12 9 3 10
No regular payments required—.......oooron. 4 4 - - - - - 4 - _
Reporting debt and value . eoooeeoeeormeene, 2,337 2,301 402 620 410 210 20 BS 3s%0 629 155 86
JUNIOR MORTGAGE .
First mortgage onl 1,068 1,056 175 281 198 88 12 45 180 202 n 12
First ;nnd junior mzrfmﬂ 80 % 20 a7 22 5 - 1 9 18 1 4
first rting on junior mort~
Wﬁ» mortgage, not repo J 1,189 1,169 207 812 195 17 8 39 201 319 83 20
RELATION OF DEBT TO VALUE
Value of property. (dollars)...| 7,265,800 | 7,154,100 1,278,800/1,992,200 [| 1,339,000] 658,200| 82,800| 243,200 1,157,100 1,907,700| 497,300] 111,200
Average value, 3,109 3,109 3,169 3,218 3,266 3,110 - - 2,967 8,033 8,208 -
Debt on first and junior mortgages...... ' 3,459,000 {| 3,404,900 562,600 938,200 627,500| 810,700| 83,800 119,000| 544,800| 952,900] 258,600 54,100
Percent of value of property........ . 47.6 47.6 44.2 47.1 46,9 47.6 - - 47.1 50.0 51.0 -
Average debt. 1,480 1,480 1,400 1,513 1,530 1,480 - - 1,397 1,515 1,636 -
Debt on first mortgage. 3,415,600 | 3,365,700 550,000| 980,700 628,400 | 307,300 33,800 117,000| 538,500 942,300| 258,400 49,500
Percent of value of property oo 47.0 47.0 43.2 46.7 46,6 47.0 - - 46,5 49.4 51.0 -
Average debt. 1,462 1,468 1,868 1,501 1,520 1,468 - - 1,881 1,498 1,68 -
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Table 3.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940—Con

[Indudes cities of 250,000 inhabitants or more with 750 or more 1-family nonfarm mortgaged pmpcrtxes owned and occupied by nonwhite. Instructions to entimer:

ators speuﬁed that the reported

mtenst rate was not to include fees or charges which were in addmon to the regular interest rate. Average andipercent not shown where base is less than 100}
L Reporting | Building | COMMERCIAL & SAVINGS BANKS| oo Home Not
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder and loan . Mortgage , ot
BY SUBJECT ’ Total of fifst associa- Total Commer- | Savings ‘::;":?nce company |Loan Cor- Individual| Other rchpolléung
mortgage tion cial bank | bank pany poration older
LOUISVILLE
1-family mortgaged properties, — 870 838 437 131 99 32 9 25 167 4 23 32
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebtedness 793 770 397 123 94 29 9 23 152 43 23 23
Under $500. 177 170 78 41 32 9 2 4 19 22 9 7
$300 to $999. 235 229 121 42 31 11 2 6 38 12 8 ]
$1,000 to $1,499 180 174 105 18 14 4 1 6 38 4 2 6
$1,500 to $1,999. 87 87 52 6 6 - - 4 is 4 H -
$2,000 to $2,499 60 57 25 6 4 2 - 2 24 - - 3
$2,500 to $2,999 25 25 n 4 3 1 2 - 7 - 1 -
$3,000 to $3,999. 25 24 9 6 4 2 1 1 6 1 - 1
$4,000 to $4,999 8 3 1 - - - - - 1 - 1 -
$5,000 to $5,999. 1 1 - - - - 1 - - - - -
- $6,000 to $7,499. - - - - - - - - - - - -
$7,500 to $9,999. - - - - - - - - - - - -
$10,000 and over. - - - - - - - - - - - -
INTEREST RATE ON FIRST MORTGAGE
Reporting interest rate____._.___________ 815 800 415 120 % 30 9 24 167 13 22 15
Undcr 4.0%, 8 8 5 - - - - - - 2 1 ~
18 iz B 3 2 1 - - - - 1 1
4 1 5 to 4 497, - - - - - - - - - - - -
4.5 187 87 10 5 4 1 - 5 167 - - -
4.6 ?’ to 4.9%, - - - - - - - - - - - -
5.09 37 36 25 5 3 2 - - - 1 5 1
5.19, to 549, - - - - - - - - - - - -
5.59 13 13 & 5 5 - - 1 - - 1 -
5.6% to 5.9%, - - - - - - - - - - - -
6.0%, 531 818 338 99 74 25 9 18 - 40 14 13
6.1, to 6.4%, 1 1 1 - - - - - - - - -
6.5% 5 5 4 1 - 1 - - - - - -
6. GZ? to 6.9 - - - - - - - - - - - -
5 5 4 1 1 - - - - - - -
7 197, to 7.4% - - - - - - - - - - - -
7.5, - - - - - - - - - - - -
7.69, to 7.99, - - - - - - - - - - - -
8.0% and over. 15 15 14 1 1 - - - - - - -
‘
Average interest rate__._________(percent)__] 5.61 5.61 5.95 5.88 - - - - 4.50 - - -
TYPE AND FREQU'ENCY OF PAYMENTS ON’
FIRST MORTGAGE
Principal payments required .. | 800 784 407 126 95 31 7 22 164 39 19 15
Real estate taxes included in payment .. ... 224 222 104 26 20 [ 1 8 &6 ] 8 2
Monthly. 196 195 83 25 19 6 1 7 80 8 & 1
Quarterly. - - - - - - - - - - - -
Annual 1 1 z z z - - - - 1 - z
Other. 17 T 16 11 1 1 - - - 3 - 1 1
Not reporting freq of payment. 10 10 5 - - - - 1 3 - 1 -
Real estate taxes not included in pay 567 553 | 299 100 7% 25 5 14 97 28 10 14
Monthly. 39 428 214 7”2 53 19 5 10 93 26 8 11
- Quarteriy. 2 2 2 - - - - - - - - -
Semi 1 3 3 1 1 1 - - - - 1 - -
Annual z 2 1 - - - - - 1 - - -
Other. - 116 114 77 27 21 [ - 4 3 1 2 2
Not reporting frequency of pay 5 4 4 - - - - - - - - 1
Not reporting tax payment requirements.......... -] 9 4 - - - 1 - 1 2 1 -
No principal p: s required 36 34 23 4 4 - 1 1 ~ 1 1 3 2
Monthly. 28 27 19 2 2 - 1 1 1 1 2 1
Quarterly. - - - - - - - - - - - -
Semi 1 1 1 - 1 1 - - - - - - -
Annual 1 1 - 1 1 - - - - - - -
Other. 5 5| 4 - - - - - - - 1 -
Not reporting fr ; of payment. 1 - - - - - - - - - - 1
Not reporting principal payment requirements. 28 14 6 1 - 1 - 2 2 2 1 14
No regular payments required . .| & 8 1 - - - 1 - - -
Reporting debt and value. S 793 770 397 128 94 29 g 23 152 43 23 23
JUNIOR MORTGAGE
First mortgage only. 817 311 156 57 48 14 3 8 59 22 [ 6
First and junior MOrtgage . oo 41 36 13 ] 4 2 1 3 13 - - 5
With first mortgage, not reporting on junior mort-
gage. 435 423 228 60 47 13 5 12 80 21 17 1z
RELATION OF DEBT TO VALUE
Value of property. (dollars)__| 1,906,100 || 1,858,200 985,500 277,400 219,600 57,800 24,100 55,500{ 394,100 72,700 48,900 47,900
Average value. (dollars).._| 2,404 2,413 2,482 2,255 - - - - 2,598 - - -
Debt on first and junior mortgages.._.....(dollars).{ 868,100 845,000| 428,000| 120,200 92,000 28,200| 17,800 =27,400{ =203,900| 27,300 20,400 23,100
Percent of value of property. P 45,5 45.5 43.4 43.8 - - - - 51.7 - -
Average debt.______ o (dollars)_ 1,095 1,097 1,078 977 - - - - 1,841 - - -
Debt on first mortgage (dollars). 846,200 824,500| 422,300] 113,100 87,300] 25,800 16,600| 25,600{ 198,200f 27,300| 20,400 21,700
Percent of value of property e oo e 44.4 44,4 42.9 40.8 - - - - 50.8 - -
Average debt_.. NORNI (. E1) W 1,067 1,071 1,064/ 920 - - - - 1,304 - - -
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, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND

RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940—Con.

Instructions to enumerators specified that the reported
not shown where base is less than 100]

{Includes cities of 250,000 inhabitants or more with 750 or more I-family nonfarm mortgaged properties owned and occupied by nonwhite,
interest rate was not to include fees or charges which were in addition to the regular interest rate. Average and percent

) Reporting | Bullding | COMMERCIAL & SAVINGS BANKS | . Home
OWNER-OCCUPIED MORTGAGED PROPERTIES, Total holder and loan R © | Mortgage| Ovwnmers’ L Not
BY SUBJECT of first associa- Total C - | Savi company | Loan Cor- Individual] Other | reporting
mortgage | - tion cial bank | benk | SOWPEDY poration bolder
MEMPHIS
1-family mortgaged properties__~ 2,247 2,180 3875 118 71 42 26 273 291 834 268 67
OUTSTANDING INDEBTEDNESS ON FIRST ~
MORTGAGE
Reporting indebtedness. 1,922 1,891 840 96 59 37 21 253 239 711 231 31
Under $500. 778 760 109 36 23 13 7 99 83 340 86 13
$500 to $999. 686 677 147 27 15 12 3 85 104 236 75 9
$1,000 to $1,499 289 281 64 21 12 ¢ 1 40 36 20 29 8
$1,500 to $1,999) .93 92 16 8 5 3 1 14 12 26 15 1
$2,000 to $2,499. 46 46 2 2 2 - 6 8 4 13 11 -
$2,500 to $2,999. 20 20 1 1 1 - 1 4 - 2 n -
$3,000 to $3,999. 12 12 1 1 1 - 1 2 - 4 8 -
$4,000 to $4,999. 1 1 - - - - - - - - 1 -
$5,000 to $5,999. - - - - - - - - - - - -
$6,000 to $7,499. 2 2 - - - - 1 1 - - - -
$7,500 to $9,999. - - - - - - - - - - - -
$10,000 and over. - - - - - - - - - - - -
INTEREST RATE ON FIRST MORTGAGE
Reporting interest rate. IOU—— 2,074 2,053 358 105 65 40 23 267 291 767 242 21
Under 4.0, 26 26 4 2 1 1 - 3 - 8 9 -
4.007, 85 84 15 1 - 1 - 13 - 30 25 1
4.19, to 4.49, - - - - - - - - - _ ~ -
4,59 314 314 & 4 2 2 - 2 291 6 5 -
4.6% to 4.9%, - - - - - - - - - - - -
5.0 110 110 19 11 10 1 1 22 - 38 19 -
5.19, to 5.49, - - ~ - - - - - - - - -
5.59 " 13 13 4 1 ~ 1 2 3 - 2 1 -
5.6%, to 5.99 - - - - - - - -~ - - - -
6.07 1,446 1,426 301 88 50 33 20 221 - 628 178 20
6.19, to 6.4%, - - - - - - -] - - - - -
6.5¢ 2 2 - 1 - 1 - - - 1 - -
6.6% to 6.9% - - - - - - - - - - - -
7.09, 7 ? - 2 2 - - 1 - 4 - -
719, to 749, - - - - - - - - - - - -
7.59, - - - - - - - - - - - -
7.6%, to 7.9%, - - - - - - - - - - - -
8.0%, and over. 7 7L 9 - - - - 2 - 50 10 -
Average i rate. (percent). 5.70 5.69 5.89 5.76 - - - 5.79 4.50 5.99 5,76 -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal p ts required 2,027 2,001 358 103 64 39 23 255 283 758 221 26
.Real estate taxes inclided in p: 520 514 131 18 9 9 3 81 114 116 51 6
Monthly. 491 487 126 16 8 <] 3 4 109 12 47 4
Quarterly. - - - - . - - - - - - -
St 7 - - . - . - - _ R _ - R
Annual r 2 - - - - - i - 1 - -
Other. 10 10 1 - - - - 3 2 2 2 -
Not reporting freq of pay 17 15 4 2 1 1 - 8 a 1 2 2
Real estate taxes not included in payment——.....| 1,451 1,487 218 82 55 27 19 168 162 625 163 14
Monthly. 1,879 1,387 206 81 54 27 1.8 161 158 891 155 12
Quarterly. 1 1 1 - - - - - - - - -
Semi 1 5 5 - - - - - 2 - 1 2 -
Annual 6 8 3 - - - - - - 3 - -
Other. 1 1 - ~ - -~ - 3 - 4 4 -
Not reporting frequency of payment...—reec 49 47 8 1 1] - 1 2 7 25 2 2
Not reporting tax p t requi 56 50 9 3 - 3 1 [ 7 17 7 [3
No principal payments required ... 127 127 7 7 5 2 2 15 3 53 37 -
Monthly. 118 13 7 5 3 2 2 15 4 50 30 -
Quarterly. 1 1 - 1 1 - - - - - - -
Semiannual 2 2 - - - - - - 1 1 - -
Annual - - - - - - - - - - - -
Other. 7 v - - - - - - - 1 & -
Not reporting fr of pay 4 4| - 1 1 - - - 1 1 1 -
Not reporting principal payment requirements. 80 39 9 3 2 1 - 1 2 14 10 41
No regular payments required— .o 13 13 1 - - - 1 2 - 9 - -
Reporting debt and value . 1,921 1,890 840 96 59 87 21 253 239 710 231 81
JUNIOR MORTGAGE
First mortgage only- 57 57 18 8 7 1 2 3 1 16 -
First and junior mortgage ........ SOOIV —— 19 19 4 1 - 1 - 6 5 1 2 -
With first mortgage, not reporting on junior mort-
gage. 1,845 1,814 318 87 52 35 19 244 224 693 229 81
RELATION OF DEBT TO VALUE
Value of property. (dollars)._| 2,768,500 || 2,726,500 476,800] 172,400 104,300 68,100 62,100| -395,600| 3850,000] B881,800| 385,800 483,000
Average value. (dollars)...| 1,441 1,442 1,402 - = - - 1,564 1,464 1,242 1,674 -
Debt on first and junior mortgages.. (dollars)...} 1,830,100 | 1,311,000 235,000 76,100 47,900 28,200 81,800| 193,400| 160,400| 420,100( 194,700 19,100
Percent of value of property_..... | 48.0 48.1 49.3 - - - - 48.8 45.8 47.6 . -
Average debt. (dollars)..... 692 694 691 - - - - 764 671 592 843 -
Debt on first mortgage. (dotlars) 1,323,900 | 1,304,800 234,400 75,500 47,900 27,600 81,300| 191,100| 158,200j 420,100( 194,200 19,100
Percent of value of property....eeeceoveceeren. S— 47.8 47,9 49.2 - - - - 48,3 45,2 47.6 50.2 -
Average debt. (dollars 689 690 689 - ~ - - 755 662 592 841 -
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Table 3.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE.: 1940-—Con

Instructions to enumerators specified that the reported

[Includes cities of 250,000 inhabitants or more with 750 or more 1-family nonfarm mortgaged propcrhes owned and occupied by nonwhite.
interest rate was not to include fees or charges which were in addition to the regular interest rate.

Average and percent not shown where base is less than 100}

Reporting | Building | COMMERCIAL & SAVINGS BANKS Life Home Not
OWNER-CCCUPIED MORTGAGED PROPERTIES, holder | and loan ) . Mortgage| Owners’ L. ot
BY SUBJECT Total of first | associa- Total Commer- | Savings :;s:ance company | Loan Cor- | Individual)  Other | reporting
mortgage tion cial bank | bank pany | poration holder
NEW ORLEANS
1-family mortgaged properties. .| 1,230 1,215 546 14 10 4 3 42 377 164 69 15
OUTSTANDING INDEBTEDNESS ON FIRST |
MORTGAGE
Reporting indebtedness 1,193 1,183 531 14 10 4 2 41 367 161 67 10
Under $500 a3g 335 167 5 4 1 1 10 46 8s 20 4
$500 to $999 382 380 154 3 3 - - 15 135 48 24 2
$1,000 to $1,450 201 200 84 2 - 2l - 5 83 14 1 1
$1,500 to $1,999. 108 1086 49 - - - - 4 &7 1 5| 3
$2,000 to $2,499.. 75 75 34 2 2 - 1 1 28 5 4 -
$2,500 to $2,999. a3 33 15 2 1 1 - 2 10 3 1 -
$3,000 to $3,999, 30 30 16 - - - - - 11 2 1 -
$4,000 to $4,959 13 13 6 - - - - 1 5 1 - -
$5,000 to $5,999. [ 6 4 - - - - 1 1 - - -
$6,000 to $7,499. 3 3 1 - - - - - 1 - 1 -
$7,500 to $9,999, 1 1 1 - - - - - - - - -
$10,000 and over. 1 1 - - - - - - - 1 - -
INTEREST RATE ON FIRST MORTGAGE
Reporting interest fate ... oo 1,198 1,196 538 18 [ 4 3 42 377 159 64 ‘2
Under 4.0 ig ig 12 - - - 1 1 - 4 2 B
4.0 ? - - - - - - 4 6 -
4.197 to 4.49, - - - - - - - - - - - -
45 392 392 7 - - - - 1 377 6 1 -
4.6%, to 4.9, o o - - - - - z - - - -
5.007 41 1 - 1 1 5 - 2 12 -
5.1%, to 549, - - - - - - - - - - - -
5.50 16 15 11 - - - - 3 - - 1 1
5.6% to 5.9%, - - - - - - - - - - - -
6.0 478 474 370 7 5 & 1 18 - 50 28 1
6.1% to 649 : 1; - - - - - - - - - -
6.56 1! 1 - - - - 1 - 2 1 -
6.6%, to 6.9% - - - - - - - - - - - -
7.097 71 71 35 - - - - 5 - 24 ? -
7.1%, to 7.4%, - - - - - - - - - - - -
7.59 3 3 z - - - - - - 1 - -
7.6%, to 7.9%, - - - - - - - - - - - -
8.0%7 and over.s 105 105 a2 5 4 1 - 8 - .44 [ -
Average interest rate..... ... (percent)._. 5.62 5.62 6.06 - - - - - 4.50 6.46 - -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal p ts required 1,169 1,164 538 13 9 4 2 41 365 139 66 5
Real estate taxes included in p 384 383 211 3 2 1 1 15 98 3¢ 21 1
Monﬂ'ﬂ¥ 3'7?. 874 207 3 2 1 1 14 96 38 20 1
Quarterly. 1 - - - - - 1 - - - -
‘Annual - : z z N - z z - z - z
Other. 2 2 - - - - - - 1 - 1 -
Not reporting frequency of payment__.__ | 3 [ 4 - - - - - 1 1 - -
Real estate taxes not included in payment_........... 771 767 323 10 ? 3 1 25 2860 103 45 4
Monﬂlljlr 753 749 314 9. ] 3 1 24 258 99 44 4
Quarter] - - - - - - - - - - - -
Semi 1. 1 1 - - - - - 1 - - - -
Annual 3 3 - - - - - - - 3 - -
Other. 10 10 6 1 1 - - - 1 1 1 -
Not reporting fr of payment. 4 4 3 - - - - - 1 - - -
Not reporting tax payment requirements._......_.... 14 14 4 - - - - 1 7 2 - -
No principal payments required ... 30 30 [ - - - 1 - ) 16 1 -
g[u?thh{ 29 29 [ - - - 1 - 8 15 1 -
rerly. - - - - - - - - - - - -
Annual 1 By z z Z z - z - 1 z z
Other. - - - - - - - - - - - -
Not reporting freq y of payment. - - - - - - - - - - - -
Not reporting principal Ppayment requirements. 18 8 - 1 1 - - - 5 1 10
No regular payments required . S 13 13 2 - - - - 1 1 8 1 -
Reporting debt and value. .. 1,193 1,183 531 14 10 4 2 41 867 161 87 10
JUNIOR MORTGAGE »
First mortgage only. 595 594 270 g 6 3 - 4
First and junior mortgage . T e —— 9 g 5 - - - - 1_ 182 az 3_4 f
With first mortgage, not reporting on junior mort-
gage. 589 580 256 5 4 1 2 27 183 74 as 9
RELATION OF DEBT TO VALUE .
Value of property. {dollars)._| 2,411,500 || 2,398,800] 1,122,100 26,600 18,100 8,500 4,700 76,700
Average value, (dollars)_| 2,021 || z.028| 2118 ’ . = o +700) 79,500 25?:::2 108,600 17,700
. -
Debt on first and §i junior mortgages._.......(dollars). | 1,243,400 {| 1,235,000| ' 550,000 14,900 9,400 5,500 2,300 3 442,600
Percent of value of property.____ . S ? él.s ! él. & is.o s L . . 4 .102 5’,5 7 m/igog = ,10!-) 8,400
Average debt. {dollars) 1,042 1,044 1,086 < - - - - 1,24.35 745 - -
Debt on first mortgage (dollars). 1,289,700 (| 1,281,300 547,200 14,900 9 5,500 2
o e e R i td I I I B I R I I
Average debt. (dollars). 1,089 1,041 1,031 - - - - - 1,204 745 - -
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Table 3.—~HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940—Con,

[Includes cities of 250,000 inhabitants or more with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumerato: cified report
interest rate was not to include i:ees or charges which were in addition to the regular interest rate. Average and percent not shown where base is ]enmon] that the ed

Reporting [ Building | COMMERCIAL & SAVINGS BANKS Li Home
OWNER-OCCUPIED MORTGAGED PROPERTIES, Total holder | and loan [—= . Life | Mortgage | Owners' | .. . Not
BY SUBJECT of of first, | associa- Total Commer- | Savings | surance pany |1 Cor|Individuall Other | reporting
mortgage | tion cial bank | bank pany poration holder
NEW YORK CITY
1-family mortgaged properties. ... 2,170 2,096 135| 558 144 414 28 244 465 542 124 78
OUTSTANDING INDEBTEDNESS ON FIRST '
MORTGAGE
Reporting indebted 2,019 1,970 129 527 138 389 24 236 438 501 115 49
Under $500. 23 ‘23 6 4 1 3 - - 3 7 3 -
$500 to $999. 51 51 10 8 1 k4 1 1 5 13 3 -
$1,000 to $1,499. 107 104 18l 26 B 18 1 16 [] 30 4 3
$1,500 to $1,999 118 116 ] 28 6 22 1 13 13 49 3 2
$2,000 to $2,499. 269 268 20 83 24 59 4 a3 50 70 B8 1
$2,500 to $2,999. 209 206 11 67 20 47 1 25 52 40 10 3
$3,000 to $3,990. 511 497 21 125 33| 92 5| 57 115 137 3?7 14
$4,000 to $4,999. 302 292 9 69 13| 56 5 39 94 61 15 10
$5,000 to $5,999. 185 177 9 42 10 32 1 28 47 35 15 8
$6,000 to $7,499. 128 123 12 42 1 31 3 5 25 29 7 5
$7,500 to $9,999. 86 a3 3| 24 10 14 2 7 21 21 5 3
$10,000 and over. 30 30 1 9 1 8 - 2 4 9 5 -
INTEREST RATE ON FIRST MORTGAGE .
Reporting interest rate. . 2,087 2,016 126| 533 135 398 26 235 465| 517 114 4
Under 4.0 3 5 - 2 | 2 - - - 1 2 T
4.007, 49 49 3 13 2| 11 - 8 - 16 9 -
4.1%, to 4.49, 2 1 - 1 - 1 - - - - - 1
4557 533 527 6 18 5 13 3 17! 465 11| 7 6
4.6%, to 4.9%, - -~ - - - - - - Z - - 2
5.07, 456 448| 35 182 42 140 ] 62 - 129 31 8
5.1% to 5.4% 2 2 - 1 - 1 - - - - 1 -
5.5 356 347 20 187 45| 122) 4 45| - 84 27 9
5.6% to 5.99, 2 2 1 1 - 1 - - - - - :
6.0 643 628 61 144 39 105 10 101, - 275 37 15
6.1%, to 6.4% - - - - - - - - - z - :
6.57, 3 3 ~ E] 2 1 - - - - - -
6.6%, to 6.9%, - - - - - - - - - - - -
708 1 1 - 1 - 1 - - - - - -
719, to 7.4% - - - - - - - - - - - -
7.5 1 1 - - - - - 1 - - - -
7.69, to 1.99%, - - - - - - - - - Z - -
8.09, and over. El 2 f - - - - 1 _ 1 | 1
Average interestrate_._______ (percent)..] 5.29 5.29 5.61 5.48 5.80 5.87 - 5.48 4.50 5.58 5.28 -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal payments required. ] 1,318 1,296 107 39 101 218 18 143 413 214 84 22
Real estate taxes inclided in p 609 600 42 122 46! 76 3 69 265 68 a ]
Monthly. 537 528 41 101 39 62 2 57 254 46 27 9
Quarterly. 35 35 1 14 4 10 1 ? - 11 1 -
Semi 1 17 17 - 4 2 2 - 4 1 8 - -
Annual. 1 1 - 1 -~ 1 - - - - - -
Other. 2 ® - - - - - - - 1 1 -
Not reporting fr 7 of pay 17 17 -] 2 1 1 - 1 10 2| 2 -
Real estate taxes not included in payment: 676 666 59 186 50 136 13 73 143 143 49 10
Monthly. 335 381 51 58 21 a7 3 24 133 44 18 4
Quarterly. 215 211 sl 102 20| 82 6 27 4| 62 7 4
Semi 1 98 98 3 19 7 1z 3 19 2 a2 20 -
Annual 7 7 - 1 - 1 1] 1 - 3 1 -
Other. 3 3 - 1 - 1 ~ 1 1 - - -
Not reporting fr of payment. 18 16 2| 5 2] 3 - 1 3| 2 3 2
Not reporting tax payment requirements..............] a3 0] 6| 1 E 5 - 1 5| 3 4 3
No principal payments required ] 655 637 23 193 32| 161 9| [k 26 278| 25 18
Monthly. 99 9g| 10 27 6| 21 -] 7 21 29 4 1
Quarterly. : 195 188 §| 108 10] 98| 1 18| - 52 5 7
Semi 1 323 16| 8 51 15 86 7 55| 8 180 14 ?
Annual 13 18 - 2 N 2 - 3 1 7 . _
Other. 4 4 - - 1 - 1 | 2| - -
Not reporting fri of payment. 2_1 18] ht 4 b1 | 1 1 1 . 8 2| 3
Not reporting principal payment requi 175 142) 8 38 g 80 2] 15| 26| 44 12 a3
| No regular payments required. ... 22 21 8 3 5 3 3 B 6 3 1
;
’ Reporting debt and value._..____ 2,018 1,969 129 527 iss] - =389 24| 236 ‘437 501 115 49
JUNIOR MORTGAGE )
First mortgage only. 247 241 15| 62 13 49 3 45 51 48| 17 3
First and junior mortgage ....... o] 165 153 8| 52 16 36 3 24 10 44 12 }2
With first mortgage, not reporting on junior mort- R
gage. 1,606 1,575 108| 413 109 304, 18| 187 376 409 86 al
i RELATION OF DEBT TO VALUE
Value of property. (dollars)... 18,186,700 {12,703,500{ 8165,800}3,680,800 || 1,006,100]2,674,700| 181,000|1,380,900|2,522,200}3,266,800| 835,500| 483,200
Average value. SO ;7 Y W 6,535 6,452 6,328 6,984 7,291 6,876 - 5,851 5,772 6,560 7,285 -
i Debt on first and junior mortgages.........(dollars)._ | 7,578,700 || 7,354,200 398,500{2,086,600 550,000|1,586,600| 99,000| &26,000(1,676,000|1,783,500| 484,600 22¢,500
Percent of value of property. . .| 57.5 57.9 48.8 56.7 54.7 57.4 - 59.8! 66.4 54.3 58.0 -
A debt. (doliars). 3,756 8,735 3,089 8,959 |~ 8,986 3,950 - 3,500 3,885 3,560 4,214 -
Debt on first mor (dollars). | 7,281,800 | 7,078,000 879,500|1,972,300 524,400/1,447,900] 98,800] 786,100|1,671,100{1,709,500| 465,700| 208,800
Percent of value of property ... .. | 55.2 55.7 46,5 53.6 52.1 54.1 - 56.9 66.3 52.0 55.7 -
Average debt__.. reeremn{doOllaTS)..._| 3,608 3,595 2,942 3,748 3,800 3,722 - 3,331 3,824 3,412 4,050 -

534980 O - 43 - 64
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Table 3 —HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940—Con.

Instructions to enumerators specified that the reported
Average and percent not shown where base is less than 100]

[Includes cities of 250,000 inhabitants or more with 750 or more 1-family noni:a.mz x:pqrtgaged propertie.s ownied and occupied by nonwhite.
interest rate was not to include fees or charges which were in addition to the regular interest rate.

Reporting

Building

COMMERCIAL & SAVINGS BANKS

Home

i Life Not
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder | and loan : Mortgage | Owners’ [, .. . ¢
BY SUBJECT Total of first agsocia- Total Commer- | Savings tl;s;rance company |Loan Cor- Individuall Other | reporting
mortgage tion cial bank | bank pany poration holder
QLIENS BOROUGH, NEW YORE CITY
1-family mortgaged properties. ... .| 1,266 1,235 73 293 79 214 13 176 336 286 58 a
CUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebted 1,198 1,171 67 278 73 200 12 175 321 269 54 22
Under $500. 4 4 1 1 1 < - - - 2 - -
$500 to $999 a1 81 6 6 1 5 1 5 2 8 2 -
$1,000 to $1,499. 75 75 13 19 4 15 - 14 6 20 8 -
$1,500 to $1,999 81 B0 4 19 6 13 1 ] n 33 3 1
$2,000 to $2,499.. 201 200 14 62 18 44 3 24 40 51 3 1
$2,500 to $2,999 168 162 8 54 18 38 1 23 44 24 8 1
$3,000 to $3,999 351 340 12 72 20 52 3 49 100 87 17 11
$4,000 to $4,999. 188 184 4 30 5 25 2 27 . 80 34 7 4
$5,000 to $5,999 77 74 3 6 2 4 1 19 30 8 7 k]
$6.000 to $7,499. 17 16 2 3 - 3 - 2 6 2 1 1
57,500 to $9,999 3 3 - - - - - 1 2 - - N
$10,000 and over. 2 2 - 1 - 1 - 1 - - - -
INTEREST RATE ON FIRST MORTGAGE
Reporting interestrate_.________ | 1,208 1,192 &8 276 72 204 12 171 336 277 52 16
Under 4.09% 1 - - - - - - - - - - 1
X 10 10 - 2 - 2 - 2 - 5 1 -
4.1 10 4.497, 2 1 - 1 - 1 - - - - - 1
4.5? ) 874 870 2 8 1 7 1 iz 336 5 6 4
4.65; to 4.99, - - - - - - . - - - - -
5.0%... 221 219 16 99 21 78 1 43 - 48 12 2
5.19, to 5.49, 1 1 - 1 - 1 - - - - - -
5.59 193 189 12 87 29 58 3 86 - 36 15 4
5.6%, to 5.997, 1 1 - 1 - 1 - - - - - -
6.09 400 396 38 75 21 54 7 7% - 182 18 4
6.197, to 6.4%, - - - - - - - - - - - -
6.59 1 1 - 1 - 1 - - - - - -
6.67, t0 6.9%, - - - - - - - - - - - -
7.09 . 1 1 - 1 - 1 - - - - - -
7.1%, to 7.4%, - - - - - - - Lo - - - -
7.59, 1 1 - - - - - 1 - - - -
7.6%, to 7.99, - = - - - - - - - - - -
8.0%, and over. 2 2 - - - - - 1 - 1 - -
Average interestrate .. (percent)...| 5.26 5.26 - 5.42 - 5.40 - 5.54 4,50 5.72 - -
A Y
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal payments required .| 829 818 58 191 59 132 8 107 805 111 38 11
Real estate taxes included in pa; 483 426 22 82 31 51 3 54 197 44 24 7
Monthly. 395 388 21 73 28 45 2 47 187 36 22 7
Quarter), 17 17 1 6 2 4 1 4 - 5 - -
Semiannual 7 4 - 1 - 1 - 2 1 3 = -
Annual - - - - - - - - - - - -
Other. 1 1 - - - - - - - - 1 -
Not reporting freq of payment. 13 13 - 2 1 1 - 1 s - 1 -
Real estate taxes not included in payment__________| a7 384 34 107 28 79 5 58 105 67 13 3
Monthly. 226 224 29 38 14 24 - 20 100 28 9 2
Quarterly. 111 1 2 60 10 50 2 19 - 27 1 -
Semi; 1 3g 39 2 [ 3 3 8 13 2 11 2 -
Annual - - - - - - - - - - - -
Other. 1 1 - - - - - 1 - - - -
Not reporting fr of payment. 10 ] 1 3 1 2 - - 8 1 1 1
Not reporting tax payment requirements........... .| 9 8 2 2 - 2 - - 3. - 1 1
No principal p required 337 330 11 78 12 66, 4 60 14 150 13 ?
Monthly. 60 59 [ 14 2 12 - ? 12 17 3 1
Quarterly. 88 86 8 44 3 41 - 10 - 26 a 2
Semi 1 171 168 2 18 7 11 3 40 2 98 5 3
Annual 6 6 - 1 - 1 - 2 - 3 - -
Other. - 2 2 - - - - - 1 - 1 - -
Not reporting frequency of payment..... 10 9 - 1 - 1 1 - - 5 2 1
Not reporting principal payment requirements| 90 78 4 19 6 13 1 8 17 23 12
No regular pay ts required___ 10 9 - 5 2 3 - 1 - 2 1 1
Reporting debt and value. ... ] 1,192 1,170 67 273 73 200 iz 175 320 269 54 22
JUNIOR MORTGAGE
First mortgage only. ns 116 [ 23 2 21 1 35 24 15 12 a
First and junior mortgage ..o . 64 62 4 22 4 16 - 17 3 15 3 2
With first mortgage, not reporting on junior mort-
gage. 1,009 992 57 230 67 163 11 123 293 239 39 17
RELATION OF DEBT TO VALUE
Value of property. (dollars)...| 5,971,600 || 5,857,400 | 320,600 |1,296;600 327,800 { 968,800 | 65,000 | 937,900 |1,622,800 /1,385,300 | 272,200 114,200
Average value (dollars)__| 5,010 5,006 - 4,749 - 4,884 - 5,359 5,071 4,964 - -
Debt on first and junior mortgages........... (dollars).._| 8,654,900 |l 3,572,200 | 166,600 | 775,500 195,100 | 580,400 | 385,000 | 573,400 | 1,100,700, | 743,100 | 177,900 82,700
Percent of value of property... .| 81.2 61.0 - 59.8 - 59.9 - 61,1 67.8 55.7 - -
Average debt. (dollars).._| 3,066 8,053 - 2,841 - 2,902 - 3,277 3,440 2,762 - -
Debt on first mortgage. (dollars)_| 8,576,700 3,496,100 | 159,500 | 755,600 192,600 | 568,000 | 35,000 | 549,200 [1,099,400 | 726,800 | 170,600 80,500
Percent of value of property. .| 59.9 59,7 - 58,3 - 58.1 - 58.6 67.7 54,4 - -
Average debt. (doliars). 3,001 2,988 _ - 2,815 - 3,158 3, 436 2,702 - -

2,768




[Includes cities of 250,000 inhabitants or more with 750 or more 1-family nonfarm mortgagéd properties owned and occupied by nonwhite,
interest rate was not to include fees or charges which were in addition to the regular interest rate.

SELECTED CITIES

* Table 3.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
" NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940—Con.

1001

Instructions to enumerators specified that the reported’

Average and percent not shown where base is less than 100}

Reporting | Building | COMMERCIAL & SAVINGS BANKS | ’ Home .
OWNER-OCCUPIED MORTGAGED PROPERTIES, holder | and loan : Mortgage | Owners’ . ot
- BY SUBJECT Total of first associa- Total Commer- | Savings | US89 | onnany | Loan Cor. |[Rdividuall - Other :
mortgage tion cial bank bank company poration holder
PHILADELPHIA
1-family mortgaged properties._ ... | 2,602 2,485 839 914 191 123 81 184 563 865 13% 117
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebted: 2,065 2,080 679 267 163 104 64 165 452 309 94 35
Under $500. 8L 80 42 10 4 3 - - 1z 9 7 1
$500 to $999: i 289 236 102 17 8 9 31 14 42 40 18 3
$1,000 to $1,409 421 418 163 50 28 22 5 16 97 75 12 3
$1,500 to $1,999 412 402 rE] 60 40 20 6 43 9 62 19 10
$2,000 to $2,499_ 391 381 107 48 3z 16 14 34 12 53 18 10
$2,500 to $2,999. 214 212 58 34 21 13 18 26 47 31 8 2
$3,000 to $3,999 228 224 72 30 18 12 15 28 a7 25 13 4
$4,000 to $4,999 57 5 17 13 7 6 3 3 8 7 4 2
$5,000 to $5,990. 16 16 5 3 a - 1 1 1 5 - -
$6,000 to $7,499 5 5 - 2 2 - - - 1 2 - -
$7,500 to $9,999 - - - - - - - - - z - -
$10,000 and over. 1 1 - - - - - - 1 - - -
INTEREST RATE ON FIRST MORTGAGE
Reporting interest rate. ) 2,329 2,295 758 293 181 nz a7 173 563 336 110 34
Under 4.0%, 1 1 4 - - - - - - 3 1 -
4.09, 85 82 36 17 8 9 - 8 - 18 3 3
419, to 449, - - - - - - - - - - - -
4.59, 613 611 18 9 3 6 5 8 563 6 2 2
4.6%, to 4.9, - - - - - - - - - - - -
5.0, 310 308 102 59 37 22 22 50 - 49 26 H
5.19, to 5.4%, ~ - - - - - - - - - - -
5.5% 32 32 8 11 8 3 5 k] - 3 2 -
5.6%, to 5.99, - - - - - . - - - - - -
6.0 1,264 1,239 576 195 124 71 35 104 - 258 76 25
6.17, to 649 - - - - - - - - - - - -
6.5 2 1 - 1 - 1 - - - - - 1
6.6%, to 6.9%, - - - - - - - - - - - -
7.09, 1 1 - - - - - - - 1 - -
7.19 to 7.49, - - - - - - - - - - - -
7.5, - - - - - - - - - - - -
7.6%, to 7.9%, - - - - - - - - - - - -
8.09, and over. 1 10 6 1 1 - - - - 3 - 1
Average interest rate. (percent) 5.40 5.39 5.74 5.64 5.69 5.55 - 5.54 4.50 5.78 5.64 -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal p ts required 2,029 1,986 704 228 126 102 71 150 506 223 104 43
Real estate taxes inclnded in pay 743 717 163 67 37 30 39 73 277 56 42 26
Monthly. 677 662 153 57 31 26 37 n 258 v 39 15
Quarterly. 14 13 2 3 2 1 - 1 5 2 - 1
Semi 1 16 16 3 4 4 - 2 - 4 2 1 -
Annual 1 1 - - - - - - - 1 - -
Other. - - - - - - - - - - - -
Not reporting freq of p 35 25 5 3 - 3 - 1 10 4 2 10
Real estate taxes not includedin p t 1,240 1,224 521 155 83 72 31 76 219 163 59 16
b y. 991 981 482 85 38 47 25 50 209 93 37 10
Quarterly. 54 5% 9 16 5 11 - 4 3 14 5 3
Semi 1 159 158 13 49 ag 10 [ 19 5 50 16 1
Annual 4 4 1 1 1 - - 1 - - 1 -
Other. 1 1 - - - - - - - 1 - -
Not reporting fr of p t a1 29 16 4 - & - 2 2 5 - 2
Not reporting tax payment requirements. ... 46 45 20 h ] 6 - L 1 10 4 ] 1
No principal payments required ..ol 414 407 107 77 50 17 8 29 39 121 26 k4
Monthly. . 188 179 83 18 16 8 2 3 85 28 10 4
Quarterly. 24 24 8 8 8 - 1 - - 12 - -
Semi 1 183 181 17 45 38 7 5 25 2 7 16 2
Annual 9 9 2 8 2 1 - - - 4 - -
Other. 3 3 1 1 1 - - - - 1 - -
Not reporting freq: of pay 12 n 1 2 1 1 - 1 2 5 - 1
Not reporting principal payment requirements.| 142 76 27 9 5 4 2 ] 17 12 6 66
No regular payments required. o] 17 16 1 - - - - 2 1 9 3 1
Reporting debt and value. —..—..... 2,062 2,027 677 266 163 103 64 165 452 309 94 85
. JUNIOR MORTGAGE
. - 0 - 1
First mortgage only. 54 58 24 [ 3 3 3 10 1
First and junior mortgage . - 83 79 a5 10 7 3 ‘1 9 13 8 3 4
rtgage, not reportin;
“ﬁ:::”ﬁm moreses porre 1,925 1,895 618 250" 153 97 3] 153, 420 291 81 30
RELATION OF DEBT TO VALUE
Value of property. (dollars)...| 6,540,600 | 6,217,700 | 2,005,700 | 882,400 854,500 | 327,900 | 221,900 | 526,200 |1,852,000 | 957,500 | 292,000 | 122,900
Average value. {dollars) 3,075 3,087 | = 2,068 8,817 3,402 3,183 - 38,189 2,991 3,084 - -
Debt on first and junior mortgages.........(dollars)__.| 3,892,400 || 8,819,700 |1,182,400 | 547,600° 249,500 | 198,100 | 168,500 | 856,100 | ©43,300 | 559,400 | 167,400 72,709
Percent of value of property. e 6l.4 8l.4 59.0 62,1 €3.0 60.4 - 67.7 62.4 59.7 -
Average debt. (dollars)._.. 1,888 1,884 1,747 2,059 2,144 1,923 - 2,158 1,866 1,810 - -
Debt on first mortgage. (doltars)..| 3,808,400 3,789,700 |1,189,700 | 586,600 342,000 | 194,600 | 161,700 | 846,600 | 887,000 | 552,000 | 166,100 68,700
Percent of value of property. e oo 60,1 60.1 56.8 §0.8 £1.7 59.3 - 65.9 61.9 88.9 - :
Average debt (dollars) 1,847 1,845 1,688 2,017 2,098 1,889 - 2,101 1,852 1,788 -




1002 MORTGAGES—HOMES OWNED AND OCCUPIED BY NONWHITE

Table 3.—HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY
NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1940—Con.

it 2 0 inhabitants or more with 750 or more 1-family nonfarm mortgaged properﬁe§ owned and occupied by nonwhite. Instructions to enumerators specified that the reported
ifactuciea ities of :&219& rate lv«'su,s not to include fees or charges y:hir.h were in addition to the regular interest rate. Average and percent not shown where base is less than 100]

Reporting | Building | COMMERCIAL & SAVINGS BANKS . Home
OWNER-OCCUPIED MORTGAGED PROPERTIES, otal holder | and loan mﬁ'ﬁme Mortgage | Owners' |1 .. suatl  Oth Not
BY SUBJECT T of first | associa- Total Commer- | Savings company | ©omPany | Loan Cor- ndividual er rchpgﬁg
mortgage tion cial bank bank poration
SAN ANTONIO
1-family mortgaged properties. ... 958 946 131 30 18 12 12 4% 842 288 97 12
OUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebtedness. 944 983 130 28 17 11 12 45 387 284 97 11
Under $500 201 196 13 10 6 4 1 1 85 97 29 5
$500 to $999 307 302 a7 8 6 2 4 15 15 9% 27 5
$1,000 to $1,490 © 256 255 4 5 3 2 4 18 18 49 25 1
$1,500 to $1,999. 133 133 23 5 2 3 2 4 52 29 12 -
$2,000 to $2,499.. 33 a3 6 - - - 1 - 14 9 3 -
$2,500 to $2,999. ? 7 2 - - - - 1 2 1 1 -
$3,000 to $3,999. 1 [ 2 - - - - 1 - 3 - -
$4,000 to $4,999 - 7 - - - - - - - - - -
$5,000 to $5,999. 1 1 - - - - - - 1 - - -
$6,000 to $7,499 - - - - - - - - - - - -
$7,500 to $9,999 - - - - - - - - - - - -
$10,000 and over. - - - - - - - - - - - -
INTEREST RATE ON FIRST MORTGAGE
Reporting interest rate. et reennnene] 943 939 130 29 17 12 12 45 342 287 94 4
Under 4.0%; 3 3 - - - - - - - 1 2 -
4.0% 4 4 - - - - 1 1 - 2 - -
4.19] ta 4.4, - - - - - - - - - - - -
4.597, 853 s51 5 1 1 - - 1 842 - 2 2
4.6 to 4.99, - - - - - - - - - - - -
5.0 o 44 44 11 1 - 1 - S - 22 5 -
5.19 to 5.49, - - - - - - - - - - - -
5.59 9 9 8 1 1 - - - - 2 -
5.6%, to 5.99 - - - - - - - - - z z -
6.09 186 185 43 15 10 5 6 13 - 80 28 1
6.1%, to 6.4 - - - - - - - - - - - -
6.507 10 10 5 1 - 1 - - - 3 1 -
6.6%, to 6.99, - - - - - - - - - - - -
7.007 118 12 80 4 1 3 2 6 - 52 18 1
7.19%, to 7.49, 1 1 - 1 - 1 - - - - - -
7.5, 4 4 - 1 1 - - 1 - 2 - -
7.6%, to 7.9, 3 3 3 - - - - - - - - -
8.0%7 and over. 218 213 30 4 8 1 3 is - 122 36 -
Average interestrate . (percent)_] 5.99 5.99 6.63 - - - - - 4,50 ?.0L - -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal p: required 931 924 130 28 17 11 11 45 387 276 97 7
Real estate taxes included in payment._____._] 24 239 54 7 4 3 1 7 108 40 22 2
Monthly. 280 228 51 7 4 3 1 ? 105 85 22 2
Quarterly. 1 1] . - - - - - - - 1 - -
Annual - - - - - - - - - - - -
Other. ; - - - - - - - - - - - -
Not reporting frequency of payment. .| 10 10 3 - - - - - 3 4 - -
Real estate taxes not included in payment 688 684 76 21 13 8 10 a7 229 286 75 4
Monthly. 677 673 76 2l 18 8 10 36 225 281 74 4
Quarterly. 1 1 - -~ - - - - - 1 - -
St 1 3 3 - - - - - - 1 1 1 -
Annual - - - - - - - - - - - -
Other. 1 1 - - - - - - - 1 - -
Not reporting frequency of payment.....oooeoceecneenes [ 6 - - - - - 1 8 2 - -
Not reporting tax payment requirements............ N 2 1 - - - - - 1 - - - 1
No principal payments required. . ... 11 11 1 2 1 1 1 - 3 4 - -
Monthly. 10 10 L 1 - 1 1 - 3 4 - -
Quafterly Y - - - - - - - - - - - -
Annual 1 1 - 1 1 z z z z z z z
Other - - - - - - - - - - - -
Not reporting frequency of pay - - - - - - - - - - - -
Not reporting principal payment requiremerits., 18 8 - - - - - 1 2 5 - 5
No regular payments required .| 3 3 - - - - -~ - - 8 - -
Reporting debt and value . __| 944 938 130 28 17 11 12 45 337 284 97 11
JUNIOR MORTGAGE
First mortgage only. an 860 120 25 15 10 11 42 305 263 94 11
First and junior mortgage . . _— 10 10 1 - . - - - 6 2 1 -
‘With first mortgage, not reporting on junior mort-
AEC. 63 63 9 3 2 1 1 38 26 19 2 -
RELATION OF DEBT TO VALUE
Value of property. (dollars)...| 1,701,200 || 1,688,700 259, 400 45,500 26,200 19,300 26,700 70,000 éM. 600| 454,700| 162,800 17,500
Average value (dellars) 1,802 1,805 1,995 - - - - - 1,972 1,601 - -
Debt on first and junior mortgages. —(dollars)...| 902,500 896,300 152,700 21,900 12,400 9,500 18,400 39,700| 356,300| 227,500 84,800 8,200
Percent of value of property 53.1 53.2 58,9 . - - - - - 53.6 50.0 - -
Average debt. {dollars) 956 961 1,175 - - - - - 1,057 801 - -
Debt on first mortgage. (dollars). 898,800 892,600 152,500 21,900 12,400 9,500 18,400 39,700{ 353,700 226,700 84,700 6,200
Percent of value of property. 52.8 53.0 58.8 - - - - - 53.2 49,9 - -
Average debt. o ... 952 957 1,173 - - - - - 1,050 798 - -




Table 3.—~HOLDER OF FIRST MORTGAGE ON 1-FAMILY NONFARM PROPERTIES OWNED AND OCCUPIED BY

SELECTED CITIES
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NONWHITE, BY OUTSTANDING DEBT, INTEREST RATE, TYPE OF PAYMENTS, JUNIOR MORTGAGE, AND
RELATION OF DEBT TO VALUE, FOR SELECTED CITIES OF 250,000 INHABITANTS OR MORE: 1040—Con.

[Includes cities of 250,000 inhabitants or more with 750 or more 1-family nonfarm mortgaged properties owned and occupied by nonwhite. Instructions to enumeratos
interest rate was not to include fees or charges which were in addition to the regular interest rate.

Average and percent not shown where base is less than 100]

rs specified that the reported

O

. Reporting | Building | COMMERCIAL & SAVINGS BANKS | | .. Home -
OWNER-OCCUPIED MORTGAGED PROPERTIES holder and loan — . Mortgage | Owners’ .. ot
BY SUBJECT ’ Total of first associa- Total Commer- | Savings gg::a:nm company |Loan Cor- Individual| Other | reporting
mortgage tion cial bank | bank pany poration , holder
WASHINGTON, D. C.
1-family mortgaged properties. ... 8,990 3,919 2,547 297 238 [3% 51 227 246 329 222 71
OQUTSTANDING INDEBTEDNESS ON FIRST
MORTGAGE
Reporting indebtednes: 3,841 3,796 2,465 290 231 59 49 224 238 811 219 45
Under $500. 183 18l 119 24 18 6 3 2 5 20 8 2
$500 to $999. 289 285 215 18 15 3 3 4 8 18 15 4
$1,000 to $1,499. 415 413 315 30 22 8 3 8 13 18 26 2
$1,500 to $1,999. 381 376 268 28 20 8 7 7 25 22 19 5
$2,000 to $2,499.. 506 499 858 29 23 [ 5 13 3z 35 32 7
$2,500 to $2,999. 318 305 214 15 9 3 3 9 18 29 17 8
$3,000 to $3,999. 868 B61 518 54 48 6 14 89 69 83 54 7
$4,000 to $4,999. 532 526 274 59 50 9 6 72 3¢ 57 24 6
$5,000 to $5,999 202 198 101 17 15 2 3 15 20 32 10 4
$6,000 to $7,499. 113 18 64 1n 6 5 1 2 1 15 9 -
"$7,500 to $9,999. 27 27 16 3 3 - 1 2 3 1 1 -
$10,000 and over. 12 12 8 2 2 - - 1 - 1 - -
INTEREST RATE ON FIRST MORTGAGE
Reporting interest rate. .o eeeareereceonereeene 3,824 3,791 2,466 290 229 61 49 223 246 318 204 33
Under 4.09, 12 12 6 1 1 - - - - 4 1 -
4.09 26 26 18 ] 2 1 - 1 - 2 2 -
4.1%, to 4.4, - -~ - - - - - - - - - -
4.597 a6 36 35 20 18 2 2 ] 246 1 3 -
467 to 4.99, - - - - - - - - - - - -
5.09 277 267 156 46 43 3 8 23 - 18 18 1o
5.19, to 5.497 1 1 1 - - - - - . - -
5.59 . 802 300 141 21 17 4 12 100 - 21 5 2
5.6%, to 5.9%, - - - - - z Z - - N - z
6.0 2,793 2,774 2,069 186 139 47 25 86 - 253 18 18
6.1, to 6.49 - - - - - - ~ - - - - -
6.5, 48 47 19 8 3 2 2 2 - 3 13 1
6.607, to 6.9%, - - - - - - - - - - - -
7.0, 37 ki 13 5 3 2 - 2 - 11 [ -
7.19, to 7.49), - - - - N - - - - - - -
7.5 4 4 4 - - - - - - - - -
7.6, to 7.99, - - - - - - - - - - - -
8.0%, and over. 8 7 4 - - - - - - 2 1 1
Average interest rate. ... oo, e (percent).... 5.77 §.77 5.88 5.70 5.66 - - 5.62 4.50 5.92 5.91 -
TYPE AND FREQUENCY OF PAYMENTS ON
FIRST MORTGAGE
Principal payments required ... 3,805 3,765 2,477 279 222 57 49 209 235 305 211 40
Real estate taxes included in payment. 324 317 187 2L 17 4 L] 17 68 34 18 7
Monthly. 2 aiz2 305 131 20 16 4 9 17 65 32 3L 7
Quarterly. - - - - - - -1 . - - - - -
Semiannual 2 2 -~ - - - - - - 2 - -
Annual 1 1 1 - - - - - - - - -
Other. - - - - - - - ~ - - - -
Not reporting fr of payment 9 9 5 1 1 - - ~ 3 - - -
Real estate taxes not included in payment.....____| 3,392 3,361 2,813 255 202 ~53 40 192 165 217 179 81
Monthly. 3,286 3,257 2,266 249 197 52 37 182 162 192 189 29
Quarterly. 11 11 5 2 1 1 - - - 4 - -
Semi 1 39 B8 8 3 ] - 3 B 1 10 5 1
Annual 5 5 si" - - - - - - 2 - -
Other. 2 2 - - - - - - - 2 - -
Not reporting freqt y of pay 49 48 31 1 1 - - 2 2 7 -] 1
Not reporting tax payment requirements............... 89 a7 27 3 ] - - - 2 5¢ 1 2
No principal payments required.......oeerceens] 128 121 51 18 1z 4 1 16 7 20 10 2
Monthly. 84 a3 45 ? 5 2 1 1 8 12 5 1
Quarterly. 8 8 1 1 1 - - - - - 1 -
Semi 1 31 3 4 8 6 2 - 9 1 5 4 -
Annual 2 2 - - - - - - - 2 - -
Other. 1 1 - - - - - - - 1 - -
Not reporting {r of payment 2 1 1 - - - - - - - - 1
Not reporting principal payment requirements.| 57 28 18 2 2 - - 2 4 1 1 29
No regular payments required....occoorueeeer | 5 5 1 - - - 1 - - 3 - -
Reporting debt and value .. oeceeec ] 3,840 8,795 2,464 20 231 59 49 224 238 311 219 45
JUNIOR MORTGAGE
First mortgage only. 1,598 1,579 1,110 110 74 36 30 36 106 120 67 14
First and junior mortgage 624 816 273 70 62 8 2 126 32 57 56 8
With first mortgage, not reporting on junior mort-
gage 1,628 1,600 1,081 110 95 .15 17 62 100 184 96 23
RELATION OF DEBT TO VALUE -
Value of property. (dollars)...|23,717,700 [|23,436,400 15,454,900 11,832,900 || 1,483,200| 349,700| 279,200 |1,500,400 [1,468,300 |1,751,500 {1,169 ,200 281,300
Average value. (dollars) 6,176 6,176 6,272 6,820 6,421 - - 6,698 6,169 5,568 5,339 -
Debt on first and junior mortgages dollars)...j11,479,100 |i11,350,800) 6,726,800| 932,900 764,900 | 168,000| 146,700 |1,071,200] 774,200 |1,036,200| 862,800} 128,800
Percent of value of property. 48.4 48.4 43.5 50.9 51.6 - - 71.4 52.7 59.8 56.7 -
Average debt. * 2,989 2,991 2,730 3,217 8,311 - - 4,782 3,258 3,382 8,026 ~
Debt on first mortgage. 10,481,000 (10,366,600 | 6,352,300 825,100 671,200 153,900 | 140,000| 782,800| 742,400| 940,400] 583,600 | 114,400
Percent of value of property. 44.2 44.2 41.1 45,0 45.3 - 52.2 50.6 54.3 49.9 ~
Average debt. 2,729 2,732 2,578 2,845 - 2,906 L - - 8,495 8,119 3,024 2,665 -~
-
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