16. Banking and Finance

MONEY AND BANKING

Banking and monetary system.—Collection of banking and monetary statistics
in the United States has been conditioned by the development of our banking and
monetary system. Banks in this country are organized under the laws of both the
States and the Federal government. ‘National” banks organized under Federal law,
passed in 1868, are supervised by the Comptroller of the Cwrrency, and State-char-
tered banks are supervised by officials of the respective States.. The Federal Reserve
System was established in 1914 to exercise central banking functions, some of which
are shared -with the United States Treasury. The Reserve System includes national
banks and such State banks as voluntarily join the System. The Federal Deposit
Insurance Corporation, established on January 1, 1934, insures each deposit account
up to $5,000 in banks which are members of the Federal Reserve System and in such
nonmember banks as join the insurance fund. .

Condition of banks.— Statistics showing the condition of banks are collected by the
various agencies responsible for the supervision of banks. Subdivision of the field
among these agencies and the increasing adoption of practically uniform report sched-
ules has made it possible for these agencies to compile the data with little duplication.

The Comptroller of the Currency, who has charge of the supervision of national
banks, has eollected condition reports since 1864 from these banks from three to six
times annually and has tabulated and published summaries of these reports, showing
the principal assets and liabilities, that is, total loans, United States Government
securities, other securities, reserves, bankers’ balances, interbank deposits, other de-
mand deposits, and time deposits. National bank statistics are published in detail
in the Abstract of Reports of National Banks (usually three times a year). The call
report data are also published in the annual reports of the Comptroller although the
detailed breakdown of assets and liabilities is slightly different than in the abstracts.
The Comptroller obtains from the various State authorities the totals of condition
reports for banks chartered by each State and publishes in his annual reports compre-
hensive and detailed statistics for all active banks in the United States as of end-of-
December dates, classified by types of banks and by States.

After the Federal Reserve System was established in 1914, State bank members
of the Federal Reserve System began to submit to the Federal Reserve banks their
statements of condition at the same time and in substantially the same form as na-
tional banks. These have been consolidated by the Federal Reserve Board with
data for national banks collected by the Comptroller of the Currency into totals for
all member banks of the Federal Reserve System, and are published in detail by the
Board of Governors of the Federal Reserve System in the Member Bank Call Report
(usually three times a~year) and in summary form in the Federal Reserve Bulletin.
Banking and Monetary Statistics, which was published in 1943 by the Board of Gov-
ernors of the Federal Reserve System, makes available in one volume and on a uniform
basis statistics of banking, monetary, and other financial developments. The sta-
tistics generally cover the period beginning with 1914, : ; i

Since the establishment of the Federal Deposit Insurance Corporation in 1934,
insured banks not members of the Federal Reserve System have been reporting their
condition for the end of June and December in the same manner as member banks,
and consolidation of all these reports gives totals for all insured banks, which cover all
but a small part of the commercial banking in the country. Annual figures by States
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for the banks not covered by the regular call reports of the Federal Deposit Insurance
Corporation, mainly mutual savings banks, are compiled and published by the Comp-
troller of the Currency, the Federal Reserve Board, and the Federal Deposit Insurance
Corporation,

Statistics of the Postal Sa,vmtrs System, which is under the management of the
Post Office Department and which performs cértain banking functions, are available
monthly in the Federal Reserve Bulletin and annually in the Report of Operation of
the Postal Savings Systems.

Currency.—Currency includes coin and paper money issued by the Government and
by banks. It represents a relatively small part of the total media of exchange in
the United States, for most of it is held in.the form of bank deposits and most money
payments are made by check. All currency is now issued by the Federal Reserve
Banks and the Treasury.

“Currency in circulation’” or “money in ecirculation” (official Treasury Circulation
Statement) refers to all coin and paper money outside the Treasury and Federal
Reserve banks, with the exception of gold and silver coin known to have been exported
and, beginning with January 31, 1934, all gold coin.. It includes all coin and paper
money held by the public in the United States whether in current active use or held
idle—also some currency which strictly speaking, is not a part of the money supply
in the hands of the public, that is, cash in vaults of commercial and savings banks,
curreney lost or destroyed, and currency carried abroad by travelers and not appear-
ing in the official gold and silver export figures. .The Federal Reserve Board derives
a monthly figure for ‘“currency outside banks” by subtracting from the Treasury
“circulation” figure an amount representing vault cash held by commercial and
mutual savings banks, and this ﬁgure more nearly approximates true circulation.
Historical data on the stock of money and money in circulation may be found in the
Annual-Report of the Secretary of the Treasury.

Government credit agencies.—Except for the Pederal land banks, Federal inter-
mediate credit banks, and a few other agencies, including the war emergency organiza-
tions, most of the credit agencies of the United States Government were created in
1932-34 to meet specific financial problems precipitated by the depression. = At the
present time, there are over 35 active agencies, including the Reconstruction Finance
Corporation, various agricultural lending institutions, insurance agencles and home
mortgage and housing agencies.

Statisties on the principal items of assets and hablhtxes of Government crccht
agencies are published quarterly in the Daily Statement of the United States Treasury.
Quarterly statements showing the assets and liabilities of Government corporations
and sources and uses of funds for these agencies are published in the monthly Treasury
Bulletin. Series of yearly, quarterly, and monthly statisties relating to operations of
Government credit agencies are available also in the annual and other reports of
individual agencies and the annual reports of the Secretary of the Treasury.

Private credit agengjes other than banks.—In addition to commercial banks,
savings banks, and Government credit agencies, there are a considerable number of other
types of credit agencies in the United States. The most important of these are
savings and loan associations, insurance companies, finance companies dealing pri- -
marily in installment sales financing, credit unions, and personal loan companies.
Statistics of savings and loan associations are collected by the Federal Home Loan
Bank Administration. Statistics on loans, investments, cash, ete., of life insurance
companies are collected and published principally by the Spectator Company, which
also publishes statistics on other types of insurance. Federal credit unions are under
the supervision of the Federal Deposit Insurance Corporation and statistics on them
are compiled and - -published by that organization. These data are combined with
information on -credit unions other than Federal by the Bureau of Labor Statistics
and published in the Monthly Labor Review. (See table 454.) Consumer credit
statistics are published currently in the Federal Reserve Bulletin.
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SECURITIES MARKETS AND CORPORATIONS' .

New jssues and retirement of securities.—Current statistical information on new
Issues of securities has been provided for many years by the Journal of Commerce
(since 1906), the Commercial and Financial Chronicle (since 1919) (see table 495),
and the Standard and Poor’s Corporation (since 1924). The statistics of the Commer-
cial and Financial Chronicle, the most detailed and most widely used of these series,
include, in addition to domestic and foreign corporate issues and State and loca]
government securities, the issues of independent agencies of the United States Govern-
ment, and the issues of foreign governments and their subdivisions. The series is
deficient in information on the uses of the proceeds of new issues, showing totals only
for refunding and all other purposes.

A more comprehensive series of new issues with detailed information on the intended
uses of net proceeds has been compiled by the Securities and Exchange Commission
on a monthly basis beginning with January 1934. (See table 496.) This series is’
published monthly in the Statistical Bulletin of the Securities and Exchange Com-
mission, the Federal Reserve Bulletin, and the Survey of Current Business.

In addition, the Commission has been compiling statistics since 1933 on the volume
of retirements of corporate securities and changes in security holdings of institutional
groups and the public by type of issue. Tt is planned to make these data public in the
next year.

Individuals’ saving.—The Securities and Exchange Commission releases quarterly
detailed estimates of individuals’ saving showing the increase in their assets less the
increase in their liabilities, exclusive of gains or losses from revaluation of assets. In
addition to total saving, these figures show the components contributing to it, such as
changes in securities, cash, insurance, consumers’ indebtedness, ete. A continuous
series starting with 1940 is published quarterly in a special release and in the Com-
mission’s Statistical Bulletin, (See table 432.) Revised annual estimates prior to
1940 are currently being prepared together with a write-up of the sources and methods,

 The Federal Home Loan Bank Administration compiles statistics on changes in se-
lected types of individual long-term savings and publishes these data annually in their
monthly publication, the Federal Home Loan Bank Review. (See table 433.)

Trading in securities.—(See tables 484~486.) Monthly figures on the total value
and volume of securities sold on each of the national securities exchanges have been
bublished since October 1934 by the Securities and Exchange Commission. These
figures, reported in connection with the fees paid under Section 31 of the Securities
Exchange Aect of 1934, include all sales effected on exchanges except, since March
1944, United States Government issues. They cover odd lots as well as round lots.
The Commission also publishes figures on the total daily volume of trading in stocks
on the New York Stock Exchange and the New York Curb Ezxchange.

Prior to 1934, the only available statistical data on the volume of trading in securi-
ties were the daily figures on the number of shares and the principal amount of bonds
reported sold on the New York Stock Exchange and on mo#ily of the other securities
exchanges. ‘Reported’’ volume of stock sales on the New York Stock Exchange
represents sales in round lots reported on the tieker and does not include certain types
of round-lot transactions such as stopped sales, private sales, split openings, cross

. transactions, and errors of omission which ordinarily amount to from five to ten per-
cent of total round-lot sales on the Exchange.

Security price averages.— (See tables 488 and 489.) A number of indices of security
prices are published regularly. Among the most widely known are the Dow-Jones
averages, which provide a continuous series of common stock prices on a daily basis
since 1897. This series is now based on 65 common stocks divided into 30 industrial,
20 railroad, and 15 public utility stocks. Probably the most comprehensive and de-
tailed are the indices of the Standard and Poor’s Corporation available since 1918,
which are based on the Wednesday closing price of approximately 400 stocks divided
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into about 70 industrial groups. Standard and Poor’s Corporation also publishes a
daily average of 90 stocks. Other stock price indices available on a daily basis include
the New York Times indices of 50 stocks, and the New York Herald Trlbune a,verage
of 100 stocks.

Current assets and liabilities of United States corporations.—The Securities and
Exchange Cominission publishes a quarterly series on the net working capital position
of all United States corporations, exclusive of banks and insurance companies, showing
the principal components of current assets and current liabilities. (See table 494.)

- Abbreviated balance sheet as well as income account data for all United States
corporations are available in Statistics of Income, Part 2, an annual report of the
Bureau of Internal Revenue (see tables 856-366, pp. 333-856). The Securities and
Exchange Commission quarterly estimates, based on sample data, supply this informa-
tion currently whereas about three years elapse before the final data are available from
Statistics of Income.

Among other reports of the Securities and Exchange Commission are the quarterly
series on Plant and Equipment Expenditures of United States Business, prepared
jointly with the Department of Commerce; the Survey of American Listed Corpora-
tions; and an annual series, Resourcps and Liabilities of Brokers and Dealers, started
~ in 1946,
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No. 408.—Dzeposits AND CURRENCY—ADJUSTED DEPOSITS OF ALL BANKS AND
Currexcy OvursipE Banks: 1895 To 1946

[In millions of dollars. Figures partly estimated]

Total
Total DEPOSITS demand
deposits || Currency| i deposit
YEAR ENDED JUNE 30— (?i.dj.) Oélags%g: Demend | T. 8 (adj.)
and cur- ; X < B Time? | and cur-
rency Total (adj)t | Govt.? rency
1895. 6,032 971 5,061 2,060 13 2,088 3,031
1900- 8,865 1,331 7,534 4,420 99 3,015 5,751
1905. 13,237 1,620 [ 11,608 7,069 75 4,464 8,608
1910. 16,977 1,725 | 15,252 8,254 54 6,044 9,079
1915. 20, 682 1,575 | 19,107 9,828 48 9,23 11,408
1920. . 39, 859 4,105 | 85,754 19,616 304 | 15,834 23,721
1925, 48,323 3,573 | 44,750 21,376 180 | 23,194 24,849
1929. .. 55,171 3,639 | 51,532 22, 540 381 | 28,611 26,179
1930... 54,389 8,369 | 51,020 21, 706 322 | 28,002 25,075
1031 .. 52,883 3,651 | 49,232 19,832 439 | 28,961 23,483
1932, 45,415 4,616 | 40,799 15,625 418 | 24,756 20,241
1933. 41, 680 4,761 | 36,919 14,411 852 | 21,656 19,172
1934, 45,961 4,659 | 41,302 16,604 1,733 | 22,878 21,353
1935. 49,881 4,783 | 45,098 20,433 811 | 23,854 25,216
1936. 55,052 5,222 | 49,830 23, 780 1,142 | 24,908 29,002
1037... 57,258 5489 | 51,760 25,108 666 | 25,905 40, 687
1938. 56, 565 5,417 | 51,148 24,313 509 | - 26,236 ,
1939. 60,943 6,005 | 54,938 27, 355 792 | 26,791 33,360
1940. 66, 952 6,600 [ 60,253 31,962 828 | 27,463 38, 861
1941, 74,153 8,204 | 65,049 37,317 753 | 27,87% 45,521
1042. 81,963 10,936 | 71,027 41,870 1,837 | 27,320 52,806
1948, 110,161 15,814 | 04,347 56,039 8,048 | 30,260 71,853
1944 136,172 20,881 | 115,291 60,065 [ 10,506 | 35,720 80, 946
1045, 162, 784 25,007 | 137,687 69,053 | 24,381 | 44,253 94,150
3046 e o 171,237 26,516 | 144,721 70,476 | 13,416 | 51,820 | 105, 097

1 Includes demand deposits except interbank and U. 8. Govt., less cash items in proceess of collection.
? Beginning with December 1938, includes U. S. Treasurer’s £ime deposits, open account.
3 Excludes interbank time deposits; includes depositors’ balances in Postal Savings System.

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics, and Federal
Reserve Bulletin. Figures published currently in Federal Reserve Bulletin.

No. 409.—Monzy v CrrcunaTion, 3y Kinp: 1929 To 1046
[In millions of dollars. For total circulation for earlier years, see table 411

. Fed-
8il- | Treas-| Sub- -

Gota | Gold | 81 ver | ury | sidi | Mi- | United | Federal | $31 | Mo,
DATE Totel || ooy | certifi- dol- | Cer- | motes | ary | mor | States | Reserve| oo | hanle
cates | ya.q | tifi- of sil- | coin | notes | mnotes ank | notes

cates | 1890 | ver notes
4,746.3 035.0 | 43.7 | 887.1 1.8 1284.2 | 1152 | 262.2 | 1,602.7 3.6 | 652.8
4, 522.0 004.8 | 38.6 | 386.9 1.3 2812 117.4 | 288.4 ] 1,402.1 3.2| 0650.8
4,821.9 906.5 | 34.8 | 377.1 1.2 12731 {117.4 | 209.4 | 1,708.4 2.9 | 648.4
5,695,2 715.7( 30.1 | 352.6 1.21266.2 | 113.6 | 289.1 | 2,780.2 2.7 | 700.9
5,720.8 265.8 | 28.0| 360.7 1,21 256.9 (112.5| 268.8 | 3,060.8 | 125.8 | 919.6
5,373.5 149.7130.0{ 40L5 1.2 | 280.4 | 119.1 | 279.6 [ 3,068.4 | 141.6 | 901.9
5, 567.1 117.2 1 32.3 | 7015 1.2 12058 (125.1 | 285.4 | 3,222.9| 8L5| 7043
6,241.2 100.8 1350 954.6 1.2]816,5 | 134.7 | 278.2 | 4,002.2 | 520 366.1
6,447.1 88.11238.0 [1,078.1 1.2 340.8 | 144.1 | 281.5 | 4,168.8 | 37.6 | 268.9
6,460.9 78.5 | 39.4 |1, 230 1.2 | 341.9 | 1456 | 262.2 | 4,114.3 | 30.1 [ 217.4
71.9 | 42,4 [1,453.6 1.2 1 361.2 | 154.9 | 266.0 | 4,483.6 | 256 | 188.5
66.8 | 46.0 (1, 581.7 1.2(384.2 [ 169.0 ( 247.9 | 5163, 22.4 | 165.2
62.9 | 53.0 [1,713.5 1.21433.5 | 194.0 | 209.5 | 6,684.2 | 20.3 | 150.5
59.4 1 66.1 |1,754.3 1.2} 503.9 | 213.1 | 316.9 | 9,810.1 | 18.7 | 130.1
17,421.3 [[enenne 56.9 | 83.7 [1,648.6 1.2 [610.0 | 235.7 | 322.3 |13,746.6 | 584.2 | 132.1
22, 504.3 54.0 (103.3 {1, 587.7 1.21700.0 | 262.8 | 322.3 |18,750.2 | 597.0 | 125.9
26, 746, 4 {|aaceen- 52.1 1125. 2 (1, 650.7 1.2 | 788.3 | 202.0 | 322.6 (22,867.5 | 527.0 | 120.0
28,2450 [[ooemeeo o 50.2 1140. 3 12,025.2 118431183170 316.7 (23,973.0 | 464.3 | 113.9
28,514.5 1| ___._. 51.2 [135.7 |1,872.2 1,1 |831.8|306.8 | 315.8 [24,388.5 | 404.1 | 117.2
28,962.4 ||.__.... 49.21147.6 (2,000.4 | 1.1 [882.0 | 331.4 | 315.9 (24,6718 | 434.0 | 110.0

! Under orders of Secretary of Treasury of Dec. 28, 19383, and Jan. 11 and 15, 1934, all gold coin domestically
owned gmth minor exceptions) was required to be delivered to Treasurer of U. 8., and under Gold Reserve Act
01934 (Jan. 30) withdrawn from circulation and formed into bars. Gold coin ($287,000,000) shown on Treasury
records as then cutstanding was dropped from statement as of Jan, 31, 1934.

Source; Treasury Department; Annual Report of the Secretary, Circulation Statement of United States Money,
published monthly.
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No. 410.—Monsy—Srock, By Kinp: 1860 To 1946

[Amounis in thousands of dollars. Figures prior to 1800 revised in 1925 from best available data. Older records,
especially 1860 through early 70’s, not complete; gold and silver figures estimated for those years, In 1927, data
revised to include mmor coins beginning 1900 (o satisfactory data avaflable for earlier -years) and gold coin
and bullion beld abroad for Federal Reserve Banks and to exclude gold earmarked for foreign account]

Other Ne- Por-

Gold coin | SIVEr  lsyngid- | United United | State- cent-

3 dollars ¢ Minor tional- | age of
JUNE 30—| Total!? an iary | States 3 States bank
3 and . coin 3 - bank [gold to
bullion 2 bullion silver | notes cur notes notes total
. rency money
214,000 |nomomennn 21,000 |- comcooeion o [demmaaas 207,102 |.oo_oo.oe 48.41
189, 000 2,920 | 146, 138 16.01
189, 500 209, 767 21.06
121, 136 354, 408 13.09
351,841 344, 505 20.68
588, 697 318, 577 38.29
695, 563 185,971 41,28

211, 691 34,97
309, 640 43,71

449, 235 46.78
495, 720 46, 50

1, 819, 360 636, 256
2,366,220 || 1,034, 384 346, 681 | 26, 520

2,838,023 || 1,327,656 579,870 |107, 062 {346, 681 | 34, 519
2,019, 404 || 1, 357, 656 568, 220 |114, 824 |346, 681 | 36, 384
1,475,707 568, 252 [118, 225 {346, G81 | 39, 403
1, 466, 389 568, 250 |130, 452 |346, 681 | 42, 550
1,618, 133 568, 260 |147, 356 |346, 681 | 44, 304
1, 642, 042 568, 277 |159, 409 |346, 681 | 45, 103 :
1, 636, 043 568, 278 | 155, 159 |346, 681 | 47, 264 713,431 [ 47,19
1, 758, 197 568, 279 |159, 607 |346, 681 | 51,028 | Federal | L.oderal| 728 195 |  48.61
1,818,188 568, 278 |170, 588 |346, 681 | 53,094 | Reserve ngg%rlze 745,135 | 49,11
1,870, 762 568,273 175,196 |346,681 | 56,051 | notes | poies | 759,158 § 40,58
1, 890, 657 568, 272 182,007 (346,681 | 59, 536 750,672 | 40,78
1, 985, 530 568, 272 |185, 430 (346, 681 | 61,327 |- 84,261 | ____.__. 819,274 | 49.02
2, 444, 636 568, 271 |188, 890 |346,681 | 63,900 | 176,168 | 9,000 | 744,175 | 53.83
3,220, 242 568, 270 |18, 275 (346,681 | 69,688 | 547,408 | 12,790 | 715,420 | 8671

3, 113, 306 308, 146 |242, 870 {346,081 | 82,909 | 2, 687, 557 | 187, 667 | 718, 277 40,49
2, 865, 482 268, 857 (258, 855 |346, 681 | 92,479 | 3,406,877 | 201,226 | 719,038 35.12
3, 274, 730 288, 788 (271, 314 |346,681 | 98, 522 | '3, 000, 430 | 150, 772 | 743, 290 40. 06

3, 784, 652 381,174 (271, 211 |346,681 | 98, 508 | 2, 555,062 | 80,405 | 758,202 45,73
4, 049, 554 401,887 |269, 186 346,681 | 99, 056 | 2,676,902 | 22,083 | 747, 440 46. 58
4,488, 391 503, 755 277, 614 346, 681 (102, 445 | 2,830,048 | 10,596 | 778, 012 50.74
4, 360, 382 522,061 283,472 346, 681 104, 004 | 1, 942, 240 7,176 | 733, 366 52, 54
4, 447, 397 533,491 1288, 923 346, 681 (108,891 | 1,995, 206 5,713 | 702, 669 .562.76
4, 587, 208 537,944 1205, 590 (346,681 (113,295 | 2,077,473 | ° 4,854 | 704, 146 52,93
8,118,001 || 4,109, 163 539,962 |299, 010 [346, 681 {116, 689 | 2, 002, 811 4,155 | 699, 621 5§0.62
8,538,796 || 4,324,351 539, 061 |304, 187 |346, 681 120,640 | 2,194,970 |* 3,711 | 704,294 50. 64
8,806, 564 || 4, 534, 866 539, 960 |310, 978 |346, 681 |126,001 | 1,746, 501 38, 260 | 698,817 54, 59
9,079, 624 || 4,955, 921 539, 958 1308, 619 {346, 681 126,887 | 2,101, 678 2,974 | 697,004 § 54.58

9,004, 506 || 3,918, 596 540, 008 |304, 883 |346, 681 {126, 493 | 8, 028, 397 2,772 | 736,674 43,52
10,078, 417 || 4,317, 654 540,007 |208, 634 346,681 {120, 746 | 3, 330, 866 | 141,326 | 970, 601 42.84

17,402, 493 |]10, 608, 417 | & 1, 255,201 |331, 716 |346, 681 |130, 057 | 4,206, 310 | 53,300 | 371,722 60. 86
19, 376, 690 ||12, 818, 271 | 6 1,382, 276 |358, 899 |346, 681 |150,954 | 4, 508,973 | 38,472 | 272,164 63. 57
20,096, 865 ||12, 962, 954 | 8 1, 584, 243 (373, 461 |346, 681 [157, 183 | 4,420, 815 | 80,840 | 220, G88 64. 50
923,754, 736 ||16, 110, 079 | 5 1,777,664 (379, 812 |346,681 |161, 147 | 4,763,080 | 26,074 | 189,202 67.82

28,457,960 |19, 963,001 | 8 1,900, 240 |402, 261 (346,681 (173,009 | 5,481,778 |- 22,809 | 167,190 { ~ 70,15
39, 774, 611 |22, 624, 198 | 5 1,982, 087 |447, 248 (346, 681 (199, 364 | 7,001,521 | 20,704 | 151,909 69,03
35,840, 008 {|22, 736, 705 | ¢ 2, 052, 922 (520, 814 |346, 681 (224,748 | 9,790,727 | 18,0976 | 140, 337 63. 44
~|40, 868, 266 ||22; 387, 522 | 5 2, 058, 742 |659, 960 (346,681 |244,850 {14,404, 174 | 632,071 | 133,358 54.78
“|44, 805, 301 |21, 173, 066 | © 2, 014, 472 |734, 488 (346,681 |276, 393 |19, 527, 974 | 605, 011 | 127,218 47.26
~|48,000, 400 ||20, 212, 973 | % 2,014, 238 |825, 798 (346, 681 |303, 530 |23, 650, 975 | 538, 979 | 121,215 42,10

d

49, 648, 011 |(20, 269, 934 | 5 2,402, 679 (878, 958 (346, 681 325, 978 |24, 830, 323 469: 343 115; 114 40.83

.| 80,087, 702 ||20, 064, 936 | & 2, 197, 834 |85, 933 |346, 681 {317, 387 25,633, 380 | 502, 261 118,881 40,10
1946._|50, 832, 870 ||20, 528, 979 | & 2,404, 712 |915, 086 |346, 681 {343, 713 |25, 741, 607 | 440, 556 | 111, 536 40.39

1 Totals involve duplication to extent that United States notes, Federal Reserve notes, Federal Reserve Bank
notes, and national bank notes, all included in full, are in part secured by gold, also included in full. Gold cer-
tificates, silver certificates, and Treasury notes of 1890 excluded, since they are complete duplications of equal
amounts of gold or silver held as security therefor and included in totals. .

1 By proclamation of the president dated Jan. 31, 1934, weight of gold dollar reduced from 25.8 to 15841 grains of
%gd, 0.9fine. Hence, value of gold based on $35 per fine ounce beginning June 1034; therefore, based on $20.67 per

e ounce.

3 Includes fractional paper currency in circulation prior to 1878. 4 Silver bullion in Treasury.

8 Includes silver bullion as follows: As of June 30: 1934, $1,560,000; 1935, $313,309,000; 1936, $708,211,000; 1937,
$835,196,000; 1038, $1,037,163,000; 1939, $1,230,586,000; 1040, $1,358,162,000; 1941, $1,435,900,000; 1942, $1,505,844,000;
igﬁ %i%?ﬁg%oggé 1944, $1,520,134,000; 1045, $1,520,205,000; 1946, $1,908,090,000,  As of Dec. 31: 1945, $1,703,801,000;

’ el ¢l El .

Source: Treasury Department; Annual Report of the Secretary, Circulation Statement of United States Money
published monthly. :

N
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No. 411.—Monzey 1v CrrouraTION, MonEY HELD In TREASURY AND IN FEDERAL
ReszrveE SysTEM, AND ToTanL Stock: 1800 To 1946

[All figures exceptper capita in thousands of dollars. In conformity with revisions in form of circulation statement
in 1922 and 1927, figures for 1915 on have been compiled to include in holdings of Federa] Reserve Banks and
agents, and, hence, in stock of money, gold bullion and foreign gold coin held by Federa] Reserve Banks and
agents. Figures were also revised to include in holdings of Federal Reserve Banks and agents, and, hence,
exclude from circulation, all forms of money held by them whether as reserve against Federal Reserve notes or
otherwise, See also headnote, table 410, Per capita figures for 1800-40 based on Bureau of Census population
figures for continental U. 8. on census dates. Per capita figures for 1850-1946 revised in accordance with Burcau
of Census estimated population for continental U. S. as of July 1 and Dee. 31]

MONEY HELD IN TREASURY MONEY OUTSIDE TREASURY!
' irculatio
Ii?;fy"él Intrust [ Gold | gad for Hold by In ci n
JUNE 80— TUnited against | reserve | ‘pogara] Al edera

States1 || motal || Boldand | against | poao. | gther | Reserve Por

silver | United Banks

certifi- | States th;l;igsnd money and | Amount3 G&ﬂ:}"

cates 2 | notes? agents lars)
28, 000 1, 500 26, 500 4,909
58, 000 3, 000 56,000 7.60
69, 100 2, 000 67, 100 0. 90
93, 100 5, 756 87,344 078

1,185, 550 226, 922 100, 000
1,537,434 4783, 126 228, 261 | 100,000
1,685, 123 684, 259 428,387 | 100,000
1,819, 360 701, 339 483,947 | 100, 000
-12, 366, 220 969, 492 684, 503 | 150, 000

3,466, 856 ||1, 603, 186 |[1, 285, 014 | 150,000
3,797,825 ||1,845, 570 ||1, 507, 179 | 150,000 R
4,050,783 ||1, 967, 665 ||1, 619, 420 | 152,977 | 195,250 | 882,065 | 3,319,582 |  33.01
4,541,730 |12, 356, 536 ||2, 057,400 | 152,079 |- | 146,147 | 593,345 | 3,640,258 | 3570
5,678,774 |12, 859, 396 ||2,063,391 | 152,979 | 526,205 | 116,781 | 816,365 | 4,066,404 | 3042
6,906,237 ||2,976, 251 ||1,407,694 | 152,979 | 1,205,082 | 210,496 | 855, 984 | 4,481,607 | 42.47

7,688,413 112,007,812 || 906,673 | 152,979 | 1,416,086 | 432,074 | 810,636 | 4,876,638 | . 46,43
8,158,406 112,379,664 || 704,638 | 152,079 | 1,184,276 | 337,771 {1,015,881 | 5,467,589 | ~ bL.3%

2,921,080 || 919,643 | 152,979 | 1,537,857 |. 310,610 |1,262,080 | 4,910,992 | 4525
3,515,583 ||1,000,578 | 152,979 | 2,108,887 | 253,139 |i,207,803 | 4,463,172 | - 40.55
3,821,846 ||1,150,168 | 152,979 | 2,285,170 | 233,529 [1,207,836 | 4, 823,275.

3,148, 684 34.07
3,459, 434 34,00

]

4,156, 056 |12, 096,205 | 155,421 | 1,712,003 195j 427 |1,753,110 | 4,851,321 40,75
8,725,660 (11,986,761 | 156,039 | 1,387,650 | 195,199 |1,582,576 | 4,796, 626 30,81
3,780, B86 |{1,854,373 | 156,030 | 1,502,426 | 217,049 (1,856,986 | 4,746,207 38, 0

4,021,937 ||1,078, 448 | 156,089 | 1,796,239 | 91,211 1,741,087 | 4,521,988 | 3074
4,227,735 ||2,196,103 | 156,030 | 1,776,600 | 98,003 (2,296, 059 | 4,821,933 |  3R.A7
3,493,122 |[1,079,137 | 156,030 | 1,235,737 | 132,209 {1,705 349 | 5,605,171 [ = 45.62
3,797,692 ||1, 711,721 | 156,039 | 1,771,486 | 158,446 (2,271,682 | 5,720,764 [ 4.4
8, 408, 392 ||5, 453, 713 | 156,030 | ¢ 8 996,055 |2, 798,640 |1, 305, 985 (35,373,470 [ 42,52
9,097,362 ||7,131,431 | 156,030 | 6,532 690 (2709, 801 [1,147, 422 | 5,567,003 [  43.78
11,851,635 {|9, 355,224 | 156,030 | 8 5,804, 087 |2 840,372 |3, 360, 854 | 6,241,200 | 48.74
13,685,480 1110,240,964 | 156,039 | £ 6,080, 913 |3, 288, 477 |3, 454, 205 | 6, 447,056 |  G60.04
14,535,627 |{12,233,068 | 156,039 | ¢ 7, 829, 838 |2, 146, 520 |3.503, 576 | 6,460,801 |  40.77
17,862,671 ||15,200,262 | 156,039 {510, 708, 118 |2, 407,369 |3, 436, 467 | 7,046, 743 | 53.84

21,836,936 ([19,651,067 | 156,039 |814, 938, 895 |2,029,829 (3,485,695 | 7, 847, 501 5946
24,575,186 ||22,300,087 | 156,039 |517, 506, 167 |2,119,059 (3,380, 914 | 9,612,432 | 72,14
24,783,526 || 22,596,352 | 156,039 |17, 760, 408 |2, 031,135 (3,520, 465 |12,382,866 | UL 0A
24,466,764 |22,109,035 | 156,039 | 17, 408, 945 |2, 111,690 |3, 770, 331 117,421,260 | 127.03
23,173,603 (120,878,641 | 156,089 (316,194,111 (2,139,012 [3,811,707 22, 504, 342 | 102, 1%
22,202,115 |119,923,738 | 156,039 {815, 239,078 |2, 122,338 |3, 745, 512 |26, 746, 438 | ~101, it
22,640,365 [|20,397,885 | 156,089 (516,287,692 |2,005,441 |3,863,041 |28, 244,997 | 200,34

1945______.[50,087,702 ||22,253,278 |110,066,718 | 166,089 |¢15,047, 478 |2, 130, 521 |4,189, 236 |28, 514, 518 | 203,20
1946 ______{50,832,870 | 22,010,060 {[20,648,424 | 156,089 |s15, 565, 864 |2, 115, 505 |4, 043, 025 |28, 952, 437 | 204,44

1 Gold and silver certificates and Treasury notes of 1890 excluded before combining money outside Treasury
with money in Treasury in order to avoid duplication, since gold and silver held in Treasury as security against
these currencies are included. See also notes 1and 2, table 410, - :

? Both items include also reserve against Treasury notes of 1890, :

3:See note 1, table 400. - _ 4 Includes total stock of silver dollars and subsidiary silver, ) .

. ¥ Gold certificates. Amount excluded from total since gold held as security against gold certificates is includerd
in column, “In trust against gold and silver certificates.”’

Source: Treasury Department; Annual Report of the Secretary, i 7 : b‘ted States
Money published monthiy. H D ecretary, Circulation Statement of Uni



ALL ACTIVE BANKS = . 401

No. 412.—A1L AcTivE BANKS—PRINCIPAL ASsSETS AND LrasiuiTies, BY CLASS OF
Banks: 1840 To 1945. ‘

[Includes banks in Alaska, Hawaii, Puerto Rico, Philippine Islands (except 1942-45), and beginning with 1935,
those in Virgin Islands and with 1938, those in Canal Zone, Guam (except 1942-44), and American Samoa.
Data for banks other than national for earlier years are not as of JTune 30 and are incomplete, especially through
1885. Figures for mutual savings banks include some stock savings banks for years prior to 1910 and also a few
in several more recent years. Private banks are not included prior to 1890; statistics for private banks, except
for 1934 and 1935, cover only banks under State supervision and those voluntarily reporting; for 1934 and 1935
they include also private banks which submitted reports to the Comptroller of the Currency under provisions
of the Banking Act of 1933] ) ’

[Money figures in millions of dollars]

Loans U. 8. Cash Surplus,
Num. | AR GO0 | patances | assetsor [Oapital | Vided | Oirculs-| Total
counts an, alances | assets or [Capita: vide ireula- otal
ONOR ABOUT JUNE 30— g’gg includ~- | other | with. | liabili- | stock | profits, | tion? |deposits+
: ing over-| securi- other ties4 ‘andre- | .
drafts ! ties? | banks 34 serve 8

42.4 98.7
20.6 | 114.9
70.3 195.7
2.3 | 3920
460.7 | 405.6
S0L.9 |  540.4 4.
904.2 |  666.6 ,
1,042.0 | 902.0 .
L1752 | 1,123.4° .
1,665.3 | 1,442.0 | 7,609.5
2,498.4 | 2,256.0 | 10,785.8 | 1,024.7 8,518.0
3,063.0 | 3,349.5'| 16,918.2 | 1,463. 2 13,332.8
4,687.8 | 4,437.3 | 22,4503 | 1,879.9 17,584, 2
5,840.1 | 5068.5 | 27,804.1 | 2,162.8 22031..7
11,2520 | 8,367.4 | 52,828.2 | 2,702. 6 41,725.2
15,374.9 | 9,006.8 | 61,898.1 | 3,169, 7 51,995, 1
17, 11,178.0 | 73,462, 4 | 3,980, 4 59, 847. 2
17,930.7 | 7,764.8 | 61,293.9 | 2,809.5 41,533.5
21,989.5 | 10,215.7. | B6,157.6 | 3, 558.8 46, 625.0
24,217.2 | 12/307.5 |- 60,386.9 | 3, 605. 4 51, 586. 1
27,850.5 | 15,192.4 | 67,188.2 | 3,42L.2 58,339.8
27,274.1 | 15,628.6 | 68,924.8 | 3,260.7 50, 822, 4
26,3455 | 17,470.7 | 68,277.7 | 3,204.8 59, 379. 6
28, 385 ,626.6 | 73,601.3 | 3,160. 1 84, 576. 7
29, 074.9 | 25,683.9 | 80,213.6 | 3,091 8 71, 163. 5
39,729.7 | 26,879.3 | 87,828.7 | 3,065.0 78,549, 3
14,885 "4 | 34, 580.3 | 27,487.4 | 91,453.7 | 3,034 4 82, 233. 3
1942 (Dec. 31)- 14722 | 24,001.1 | 54, 371.4 | 28,835.4 (100, 542.6 | 2,985. 4 100, 265. 6
1943 (Dec. 31)- 14,621 | 23,674.5 | 73,726.2 | 28,612.2 [128,122.0 | 3,01L.6 118, 336, 1
1944 (Dec. 30)- 14,570 | 26,101.6 | 94, 011,0 | 30,077.2 {152,047.2 | 3,053.0 |142)310.8
1045 (Dec. 81) ...~ 14,598 | 30, 466.9 |110, 616.7 | 35,614.8 (178,351.1 | 3,187. 4 168, 530. 1
183040 | 3439 | 1,126.5| 825.8| 545 1315 | 16143
452.7 | 360.8 | 1,565.8 | 4ar.2 . :
42,8 | 4819 | 1,013.2 | 501

ag
w
©

11,644.3

12, 552.9 | 11, 07:
12,906.8 | 18,87
14,954.8 | 14,52 3
15,887.5 | 15,001.9 | 43,538.2
27,482.8 | 16,250.3 | 54,781.0
37,504.3 | 16,080.7 | 64,531.9
47,0223 | 17,637.2 | 76,949.9
55,611.6 | 20,178.8 | 90,535.8

1,826.6 |onmemmmn- 29, 469. 5
19418 |- 33,074, 4

SETSH
SEEHBRE

oy
&6

-

=

w

_

I~

=
P

WORJO DO

g

For footnotes, see p. 403.
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No. 412,—AnL ActTivE BANRS—PRINCIPAL ASSETS AND Liasioimies, BY CLAss oF
Banks: 1840 To 1945—Continued

. [Money figures in.millions of dollars]

Loans
and T. S. Caﬁl Total Saxyllplius,
Num- dis- Govt. an 0 . nal= : Total
nts and |balances, assets | Capital| wvided [ Circu- denos-
OR OR ABOUT FUNE 80— b:fr fx?ﬁuﬁi- other | with | orlia- | stock ® | profits, lation? it%“f‘
banks ing securi~ | other |bilities4 and .
over- ties? | banks3i reserve
drafts !
State (commercial
banks): 1 .
42.4
20.6
70.3
18.3
17.1
63.4
[
90.8
1068.2
300.8
580.9 . . L
1,281.7 | 1,190.1 R -
1,424.9 | 1,695.2 . .
1,928.4 | 2,133.2 . 063.
4,452.6 | 3,608.0 , 465. -
6,283.4 | 4,844.3 . .
675' 162, 3 g 45(8), g . .
, 445. , 208. . , .
7,425.0 | 3,913.7 {20,660.6 | 1,736.7 | 1,736.8 6,04 0
8,500.0 | 4,915.1 {22,441.0 ; 1,701.3 | 1,665.2 | . ooev 18, 638,
7,854.8 (10,092.9 | 6,053.7 |25,351.3 | 1,664.8 | 1,716.1 | ooeeu- | 21,406.3
8,766.1 | 9,480.4 | &, 565.4 [26,146.1 | 1,608.0 | 1,918.5 |..._-----, 22&2;'(75
7,058.4 | 9,156.7 | 7,315.0 [25,700.0 | 1,575.4 | 1,904.2 . _..... 21,009- 5
7,975.8 | 9,937.1 | 8.717.6 |27,846.7 | 1,545.8 | 1,926.1 |_____.... 2;,%2-1
8,403. 5 [10,831.6 {10,781.9 131,103.0 | 1,540.2 | 1,987.6 | _._._---- 2,397»0
0,608.7 [12,342.4 111,341.7 134,334.6 | 1,517.6 | 2,072.0 | ._...... 30’933' 2
10,130.2 {13,151 4 (11,638.0 (35,915.3 | 1,505.5 | 2,076.8 | ____...- 31, 8.8
9,058.4 120, 756.8 |11,874. 2 |42,650.1 | 1,469.2 { 2,140.4 | __..-.-. 38.37015
19,000, 9 |28,743.3 |11,086.1 |50,340.0 | 1,468.8 ) 2,322.6 |..__...-- 40, .
10,187.8 137,321.3 (12,707.8 |61,001.4 | 1,475.83 | 2,546.5 |____..--- 56,69 -8
12,184.7 |42,854.6 |14,772.7 |70,555.2 | 1,517.7 | 2,826.7 | ccmenn 65, 604.
532.5 | 205:7 | 4L2| 896.2 |-ooooo... N 3 SO 840.6
385.4 1 390.8 30.1| 8817 56,0 [omoeeann- Blg-é
523.7 | 519.0 59.5 11,203.0 |. 101.8 |oooceeeen 1,005 2
695.6 |  686.1 69.3 | 1,486.6 |- 145.4 T__..... 1,336.
823.0 | 8010 89.7 | 1,756.7 |- 158.0 |ooeeeaeen 1.697-3
1,006 | 1,128.1 | 114.0 | 2,338.5 |. 195.5 | oo ,m.ﬁ
1,200.8 | 1,453.1 | 140.3 | 2,967.3 |. 217.5 | on.-- 2,730. H
1,727.2 | 1,676.1 | 160.7 | 3,652.4 [-________ 280.3 T 3,360,
2,170.0 11,869.9 |  206.3 | 4,319.4 360.0 3,051.1
2,601.5 {2,716.3 | 226.7 | 5,618.0 422.5 G,187.1
4,183.1 {3,851.2 | 243.3 | 7,013.0 749.7 7,151.8
5,896.0 18,872.4 | 206.8 |10,205.3 1,068.7 9,21&3
50410 |4,103.2 | 498, 5 [10,967.1 1,200. 8 0,713.
5,647.3 | 4,256.7 | 54,4 [11,065.1 1,234.5 6,780. 1
5,342.5 1 4,511.4 | 5228 [11,172.5 1,19.1 9,010.8
5,113.6 | 4,853.4 |  544.6 |11,400.1 11,302.0 10,060. 0
5011.0 | 5,178.0 | 520.1 |11,644.7 1,386.8 -} 10,213.4
4,927.0 | 5,176.4 |  575.1 [11,572.0 1,326.9 10, 209.
4,805.4 | 5,353.5 | 699.8 |11,748.8 9.9
4,926.5 | 5,261.5 | 079.4 [11,952.2 8.0
4,958.0 | 5,362.2 [ 968.1 [11,096.1 7.1
R 4,904.6 | 5473.3 |  795.2 |11,808.1 6.8
;. 4,693.8 | 6,032.6 | 661.3 [11,006.8 6.1
1943 (Deo. 31). 537 | 4,474.6 | 7,875.4 | 705.7 [13,023.9 4.9
1844 (Dec. 30). 535 | 4,362.3 | 9,543.6 |  582.3 |14,761.3 4.9
1945 (Dec. 31) -l 534 | 4,271.8 111,905.4 | 607.8 '16,087.1 4.9

For footnotes, see p. 403,
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No, 412.——A1L AcTiveE BANKs—PRINCIPAL AséETs AND Lr1aBrirTies, BY CLASS OF
Banks: 1840 To 1945—Continued

[Money figures in millions of dollars]

Loans | U.S. Cash Surplus,
Num- and dés— Go%t. b %nd Toé‘.sal Cupital u%dic_; o Total d

counts an glances | assets or | Capital | vide ircu- [Totalde-
ON OR ABOUT JUNE 30— | ber of | inciud. | other | with | liabili- | stock s | profits, | lation 7 | posits ¢

- ing over-| securi- | other tles ¢ and re-

drafts ! | ties2 {banks3t serve &

Private banks:

1890 1,358 108. 4 8.0 36.2 165.2 41. 4] 4.4 105. 4
1895 1,070 85. 5 7.3 21.5 130.6 33.3 10.4 84.1
1600. 989 78.4 5.8 34.7 126. 8 19. 4 5.6 97.7
1905. 1,028 107.1 13.6 36.3 165.2 22,5 9.8 130.0
1910 934 108. 4 10. 4 3L5 160.0 18.9 9.7 126.4
1015. 1,036 115.0 15.3 32.0 177.7 20. 5 12.5 135.7
1920. 128.9 32.2 37.4 212.6 13.3 16.5 171.8
1925 523 80.5 35.2 27.3 155.2 10.8 10.4 127.5
1930. 361 65.5 21.7 15.0 | 1146 8.6 F: A O 81.0
1933 184 22.8 10.0 8.6 46.9 4.9 | [i5” 7 - 32.8
1934 1 236 132.5 250.3 90.7 532.7 55.6 59. 5 367.7
1935_ 243 1 . 121.2 399. 4 916 716.8 69.1 80.1 511.5
1936. 131 107.9 430. 6 142. 6 731. 2 46, 4 583, 1
1937.. 85 108.3 484. 5 156.3 805.1 43.5 650.3
1638.. 73 91.2 368.1 130.0 628.1 44.1 500. 7
1939. 64 71. 4 542.3 134.5 775.2 41. 5 665. 5
1940 57 48. 4 76. 5 45. 4 182.4 8.9 145. 5
1941_ 54 54.3 70.3 47.9 183.3 6.9 152. 5
1941 (De 31; 52 51.8 77.1 52.3 192.1 6.3 161.9
1942 (Dec. 31) ... - 51 48.1 99.7 490.6 204.7 6.4 175.5
1943 (Dee. 81).cooeeenn 49 56,5 103.3 49.7 216.3 6.5 186. 4
1044 gDec: F:10) DU, 42| - -83.7 123.7 50.3 234.6 5.9 205. 4
1945 (Dec. 31) ccvmaaeen 38 62. 4 144.1 55,5 273.0 5.9 238.1

! Acceptances of other banks and bills of exchange or drafts sold with endorsements are excluded for national and
State banks beginning with 1920 and for other hanks beginning with 1920. o, 3

2 Securities borrowed excluded for national banks beginning with 1008 and for other banks beginning with 1626.
Not reported separately for prior years. . .

8 Includes lawful reserve, exchanges for clearing house, and all cash items except for 1936 to 1945, for which years
cash items not in process of collection are excluded. .

1 Excludes reciprocal interbank demand balences with banks in the U. 8. beginning with 1942,

.¥ Includes eapital notes and debentures for banks other than national for 1934 to 19435, .

8 Interest, taxes, and other expenses acerued and unpaid are excluded for national banks beginning with 1920
and for other hanks beginning with 1029, L o

7 Figures for national banks represent national bank cireulation only; comparatively small amounts of State
bank notes outstanding for 1870 to 1910, for which national banks converted from State banks or merged with
Stﬁa’% bB'tU%S :;mﬁsumod liability, are not included in the figures for national banks or for all banks.

apital only. L

¢ Figures for State banks, except number of banks and capital, estimated.

19 Includes capital only for banks other than national,

il Licensed banks; i. €., those operating on an unrestricted basis.

127, 8, Government securities only.

13 Includes State bank circulation outstanding. X .

H Includes Joan and trust companies, and with some exceptions (see headnote), stock savings banks.

15 Figures given under capital are for any stock savings banks included (see headnote).

Source: Treasury Department, Comptroller of the Currency; Annual Report.

725543°—47——27
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No. 413.—ALL ACTIVE BaNES—ABSSETS AND LIABILITIES! 1942 To 1945

[Meoney figures in millions of dollars. Ixcludes banks in the Philippines and except for 1945, Guam]

1942 1943 1944 1945
ki (Dec. 31) | (Dec.31) | (Dec.30) | (Dec.3D
Number of banks.... - 14,722 14,621 14, 579 14, 568
Assets, total R _..| 109,543 128,122 152,947 178,351
1.0818, £08AL - oo oo en 24, 001 23,675 26,102 30, 467
Loans on real estate 9,373 8, 041 , 735 8,980
7, 880 " 7,878 8,033 9,600
6, 748 6,855 9,834 11,887
Securities, tOtBY- - oo o e maan 54,371 73,726 04,011 “110, 516
U. 8. Government obligations, direct and guaranteed.. . 46, 059 66,259 86,415 101, 604
Obligations of States and political subdivisions_. - 3,926 3, 564 \ 4,083
Other bonds, notes, and debentures. ... .o.-wzizo-osomnv 3,755 3,352 3,383 3,901
Corporate stocks, including stocks of Federal Reserve
BTLRS L o e e e 631 551 554 . 538
Currency and COID - - - o oo e e mnm 1,464 1,612 1,801 | 2, 023
Balances with other banks, including reserve balances. - 27,372 27,000 29 176 83,58
Bank premises owned, furniture and AXtUres. .- N 1,190 1,128 1,066 1,020
Real estate owned other than bank premises. . .............. 530 332 168 73
Investments and other assets indirectly representing bank .

prernises or other real estate. - ..o zooeeomcmeeoeaen 123 102 86 7'(75
Customers’ liability on acceptances outstanding. ___._.._.._.. 46 49 68 i
Interest, commissions, rent, and other income earned or

acerued bt IOt COeCEe. - - oo o oo omeeo e mmem e 173 220 261 | 296
o 273 278 209 az

Liabilities, total_.._ .. .. oo .ol 100, 938 119, 076 143, 254 167,739
Deposxts, 1oL (U 100, 266 118, 336 142,311 166, 530
Deposits of individuals, partnerships, and corporatxons .
Deman 47, 969 59, 385 65,316 73,032
TiMe. ool 26, 704 30,725 37,229, 45,202
TU. 8. Government and postal savings deposits 8, 507 10, 532 20, 926 24,779
Deposits of States and political subdivisions... 4; 523 4,972 5,196 5,821
Deposits of DANKS . .. oo 11,324 11,032 12, 264 14,090
Other deposits (certified and cashiers’ checks, ef¢.)-...... 1,239 1,690 1,380 , 616
Bills payable, rediscounts, and other liabilities for borrowed .

TOODEY - - w e s eeomoeoe oo e e e e e 19 52 126 | 227
Acceptances executted by or for aceount of reportmg banks.... 52 .60 78 87
Intérest, discount, rent, and other’ income colleeted but not )

L PR 58 45 48 69
Interest, taxes, and other expenses acerued and unpaid. . 138 208 294 383
OtHEr HABIHHES - - oo oo coe o e omm e e ommmmmm e 405 375 398 453

" Capital accounts, 0481 oo ooemmem e meee 8, 605 9, 046 9,693 10,612
Capital notes and debentures. 99 90 82 72
Preferred StOCK .- oo vmmsmm e ecmommiocamene 281 - 254 207 16
COMMON SEOCK - - — - - o o oo e mmmmm e oo 2, 605 2,668 2,764 2,952
Surplus. . N R - 3,770 4,105 4,489 5,004
Undivided profits 1,823 1,370 1,574 1,781,
Reserves and retirement account for preferred stock an

tal notes and debentures. -« oo oo ooooiociammaocoann 527 559 577 639

Source: Treasury Department, Comptroller of the Currency; Annual Report.
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No. 414.—Arn Acmxvﬁ: 'BANKS-—SUMMARY, BY Stares: Drme. 81, 1945

[Money figures in miltions of dollars]

y Capital, DEPOSITS
Loans_ U. 8. Cash | Total |surpins,
Num- |8nd dis-|  Govt. | and bal asset, undi-
DIVISION AND STATE | po."or | counts, and ances or s ﬂ% ld . i
OR TERRITORY banks | izclud- | other with | 5, % & gts o
ing over-| securi- bothoarl fhies | anars | Total |l Demend é ostal

drafts ties anks serve # savings)

Total ... 14,598 [30, 466.9 |110,515.7 185, 614,8 (178,351, 1 (10, 611. 6 166,530, 1 /120,437, 0 | 46,093, 1

Continental U. S._.| 14,553 30,348.3 [109,884.3 [35,420,6 |177,347.1 10,5499 (165,614.1 |{119,897.9 | 45,716, 2

New England ........ 891 12,679.0 1 9,340.9 | 1,732.4 | 13,919.6 | 1,134.7 | 12,7129 6,173,0 { 6,539.8

. 96 95.7 5561.1 107.9 | - 76L.1 63.6 094. 4 209.9 304, 5

New Hampshire_ - 107 100. 0 386. 5 62.6 554. 4 §2.2 §01.7 164.8 336.9

Vermont....___ 80 106.0 192,0 41.2 344.9 311 312.6 109. 9 202.7

Massachusetts. 377 1 1,749.2 | 5,360.3 | 1,000.6 [ 8,210.6 653.91 7,614.9 3,030.8 ! 3,584.2

Rhode Island. . 34 151.2 819.8 1311 | 1,118.8 91,0 1,018 4 500. 2 518.1

Connecticut. 197 477.0 | 2,031.3 380.0 | 2,930.3 243. D 2,670.8 1,167.3 | 1,508,5

Middle Atlantic. 2,231 [13,296.2 | 41,993, 2 |10,958,2 | 67,020.8 | 4,868.8 | 61,376,3 43,990.6 | 17,3857

New York... 821 111,007.8 | 29,880.6 | 7, 49,439.3 3, 474.1 | 45,258.7 |1 33,567, 4 | 11,7013

New Jersey. . 376 1. 3,750.6 08, 5,342, 8 328.1 1 4,997.0 2,818.0 | 2179.0
Pennsylvania. -

E.ONgrth Central

Indiana. ... 150.1 | 2,011.8 2,155.3
Tlinois. ... 597.5 1 11,923.7 (I 9,684.7 { 2,230.1
Michigan. . 3 3 X A 242,91 4,808.4 || 3,034.1] 1,864.3
‘Wisconsin...... - 3 3 3 3 156.8 | 2,85L.1 1,787.7 1 1,063.4

‘W. North Central..._ 649.3 | 12,996.6 || 10,693.2 | 2,303.4
Minnesota. ... 157.2 1 2,910.2 A
OWB.- o omccennn 106.3 | 2,117.6 |{ 1,663. 4 454. 2
Missouri. ... 760.1 ( 2,505.9 | 1,158.5 | 4,456.8 212,51 4,225.81{ 3,6481 8717,7
North Dakota...... 151 34.4 357.9 116.7 511.2 22.0 488, 6 379.0 100. 5
South Dakota._..__ 166 51.4 252.3 110.7 417.1 19.0 307. 5 330.7 66.8
Nebraska_..._..._ 410 161. 4 799. 5 382.9 | 1,350.5 58.11 1,200.1 1,165.3 124.8
Kansas....._...... 615 173.8 948.4 512.5 | 1,642.8 74.2 1,567.0{| 1,420.8 146,2

South Atlantic......_ 1,591 1 1,973.6 | 7,943.7 | 8,254.7 | 13,310.0 708.2 | 12,548.9 |\ 9,803.5 | 2,745.4

elaware. . ........ 3.3 . 00. 2 . 55.0 0.7 413.3 .

Maryland_...._._. 180 301.4 | 1,523 386.0 | 2,236.1 1416 | 2,087.3 |1 1,340.7 746.6
stt of Columbia.. 21 125.3 718.1 2503 { 1,12L.2 §7.8 1 1,050.9 856.7 203, 2
Virginia..______..__ 314 347.3 | 1,133.1 472.0| 1,973.9 113.4 ( 1,852.6 1,357.0 405.7
West Virginia...._. 179 118.6 580. 5 247.4 966. 5 60. 6 890. 3 660. 1 230.3
North Carolina.___ 229 205.6 | 1,108.2 496.9 | 1,913.2 85.6 | 1,817.8 ) 1,52.7 201.1
South Carolina..... 145 85,2 360.7 216.0 665.9 2.5 562, 2 75,8
Georgia___.._ 306 408.0 1,007.7 508.3 1,043.4 86.9 ¢ 1,846.6 1,563.3 283.3
Florida....... 176 218.9 | 1,086.7 568.5 1 1,801.7 80.9 | 1,805.6 1,523.6 2

E. South Central.. 1,101 985.8 | 3,269.5 | 1,645.2 | 5,949.2 281.3 | 5,648,5 | 4,741 1 907.4
Kentueky.... 67. 5 86.2 " 1,805, 6 103.2

91.8| 1,057.3 || 1,587.9 360, 4
64.1 1,318.7 1, g% 9] 228,9

788.7 116.0
42.8 | 9,752.1|| 8,888.3| 863.8
768. 3 85.8
60.1) 1,627.51 1,388 245.8
80.6 | 1,460.2 | 1.368.0 3

20.8 409. 2 417.3 81.9

15. 4 412.3 327.6 84,7

1.3 210.9 171, 3 30.6

49.21 1,008.2 897.2 2010
8.6 270. 6 234.6 35.9

12,2 369.-0 280.8 9.2

25.9 558.3 400. 157.7
5 156, 4 112.3 44,

34620

1
4

124 1,557.6 2,4 90.5 ) 2 , 64
73 181.1 999, 4 5 1,485.7 58.0 ( 1,423.8 1,057.2 386.6
208 | 2,212.4 | §8,932.6 | 2, 667. 9 13 951 4 606. 7 13 207.7 (| 8440.2| 4,8185
17 7.4 32.3 17. .3 3.6 54.6 38.7 | 15,9
9 51.3 400.0 116.4 573.2 27.0 545.2 312.7 232.4
14 57,0 189.9 53.8 324.7 30.3 269. 4 150.8 118, 6
1 ® L1 .5 16 .1 L& .6 9
1 .6 2.8 .8 4.2 .3 3.9 2.1 L7
2 2.2 L7 381 368 [eemeemen 36.8 32.6 41
1 O] 3.7 12 52| ] 4.7 L& 8.1

! Includes reserve balances and cash items in process of collection.
& Ifeclugﬁs c%gital notes and debentures and retirement account for preferred stock and capital notes, ete.
ss than $50,000. .

Source: Tregsury Department, Comptroller of the Currency; Annual Report,
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No, 415.—Air, REporTiNg Banks 1IN THE Unitep SrTaTEs—NUMBER, LOANS,
INVESTMENTS, AND DrprosiTs: 1931 To 1946

[Money figures in millions of dollars. In general, data cover all banks in continental United States:, comgg-i:%iti!z
national banks, State commercial banks, trust companies, mutual and stock savings banks, and such private,
Morris Plan, and industrial banks as were under supervision of, or reported to State banking depaltmufm;
Banks are classified as members of Federal Reserve System and nonmembers. For further detalls see Bankin.
and Monetary Statistics, published by Board of Governors of Federal Reserve System]

NUMBER OF BANKS LOANS INVESTMENTS DEPOSITS ?

DATE ! Non- Non- _| Non- Mem- | Non:

S| an (el mem. | an || M| mem- | Al || MEE | mem- | AL ] Fhgr” | moi

er ¥
Pz | bemks bggll;s Pams | banks bgteﬂrz{s ARS8 | banks | s banks | g5,
. 1931—Dec. 81 .. .. 19, 970|| 7,246] 12,724 31, 395|| 19, 261| 12, 134| 18, 651|| 11,314| 7,337 49, 5091| B0, 711| 18, 7o
1932—Dec. 81. ... 18.304|| 6,816| 11, 578| 26, 100/ ‘15, 204| 10, 90| 16, 060|| 12, 265 6, 795 45, 886 zs,ilsgg .,u‘;&
1933—Dec. 80._...| 15, 015! 6,011] 9, 004| 22, 054/] 12,833| 9,221/ 18, 552|| 12,886 6, 166| 42, 125} 27, 38 14.;:; i
1934—Dec. 31. 16,006|| 6,442 o, 654| 20, 439]! 12,028| 8, 411| 22, 983|| 16,122/ 6,861( 49, 708|| 33,8 1(53.“;
1935—Dec. 31 ___ 15,893|| 6,387] 9, 506| 20, 802} 12, 175| 8, 127} 25,395|| 17,810 7,585 55,239 38’334 17‘ [
1936—Dec. 31 ... 15,684]| 6,376 9,308 21, 350|| 13,360] 7,999| 28, 086|| 19, 640| 8, 446| 60, 619 42,885 1 i
1937—Dec. 31. 15,405 6,341 9,064| 22, 665| 13, 958( 8 107| 26, 362|| 17, 704| 8, 569| 58, 404|| 40, 839 17, biv

1938—Dec. 31-

6,338) 8 869| 21, 261|| 13, 208| 8,053| 27, 570|| 18,863) 8, 707] 61,319)| 43, 303 17, i
-| 15,0851 6,362 8,673 22: 169 ;13: 62| 8 207| 28, 716| 19,979| §,737| 68,225| 49, 340 18, %

1940—Dec. 31.._ - 14, 805/| ©6,486| 8 400| 23, 751]| 15, 321| & 430| 30, 419| 21,805] 8,614 75,963 50, 430} 10, it
1941—Dec. 81....- 14,825 | 6,619! 8 206( 26, 616/| 18 021\ 8 505| 34, 485 25, 500| 8,985 81,780(| O, 74T} 20, I8
1942—Dec. 31.___. 14,682|| 6,670 8,003| 23, 915| 16,088 7,827) 54,222 43,175 11, 047) 09, 786 78, 377) 21, B0
1943—Dec. 31.___. 14,579(| 6,738| 7,841| 23, 601|f 16,288 7, 314( 73, 365!\ 57,070 15, 305|117, 61| 92, 262) 26, 4t
1944—June 30..__. 14,553|| 6,773{ 7,780| 25 424/} 18,084| 7, 340| 83,284/ 65, 503 17, 781128, 6051101, 276) 27,
Dec. 80-.___{ 14, 535|| 6,814| 7,721l 26, 01|\ 18,676 7,330| 03, 446|| 72,893 20, 553|141, 449|110, 917 3 fide
1945—June 30____. 14.542| 6.840| 7, 702| 27,979\ 20, 888| 7391101, 661 78,838 22. 8221151, 033) 118, 378 32 BC
ec. 30. . __. 14,553(| 6,884| 7,660| 30, 355/ 22, 775| 7, 530(100, 872]| B4, 408| 25, 463(165, 612|129, 6701 54, \{," :
1946—June 29. ... 14, 567{| 6,887 7,680| 31, 486|| 23,302] 8, 183105, 087|| 78, 720| 26, 357|159, 171|122, 510 30 O

1 Date of reports of member banks; figures for nonmember banks as of nearest available date.

2 Beginning June 30, 1942, excludes reciprocal bank balances which on that date aggregated $600,000,080 at nli
member banks.

' No. 416.—FEpBRAL RESERVE SysTEM, ALL MEeEMBER BANKS—EARNINGS, EXPENSES,
AND DivipeEnps: 1925 To 1945

[Money figures in millions of dollars; ratios in percentages]

] 1945
mEM 1925 | 1930 | 1035 | 1940 | 1944 T e
Total || 1ionat State
Current earnings, total__._________________ 11,918.8| 9,157.9| 1,206.6( 1,333.0| 1,873. 8| 2,102.2|| 1,344.2| 7674
Interest earned. Z 1,616.1| 1,857.5|  967.3| 1,026.6] 1,508 1| 1,707.9|| 1,114.8  BUd.¥
Expenses, total ... ____________.___ 1,367.7 1,604.8| 832.5 " 92L.0| 1,126.7| 1,207.6)| B13.0 AfLH
Interest paid....____. 660.3 771.0| 208.7, 147.6| 145.1| 185.2) 1244 O3

Salaries and wages
Net carrent earnings 2____
Recoveries, profits on seeu
Losses and charge-off 2__

372,90 451.8] 334.50 400.3| 524.9| 579.8 363.3| 210

Profits before income ta:
‘Taxes on net income
Net profits.

410.7| - 306.5| 2110| 0.1 B40.3| 78s 4| 4803 200 )
Cash dividends decl 264.7| 367.0{ 186.8] 210.5 226.0{ 245.9|| 155.3 ook

---------------- 20, 809. 0}25, 018. 0[11, 985. 0{14, 208. 0{17, 682. 0[19, 815. 0|(12, 075.0| 7, 740. g
. Securities ¢ 8, 865.0/10, 377. 0|16, 913, 0[26,'623. 0|65, 455. 0|77, 361. 0||50, 115, 0127, 245. i
Capital accounts é- .- R 4,651.0( 6,723. 0| 5 118:0| & 597. 0| 6, 712. 0| 7, 243.0f| 4,437.0| 2, 806.1

Ratios to capital accounts:

Net current earnings 2. _..._..___ 18] 8.2 7.3 7.2) 11 1L5 12,0/ 0.8
Net profits.....ooooonnon 9.0 4.6 4.1 6.2 9.7 10.9 11.0 10.7
Cash dividends declared 5.7 5. 5| 3.7 3.8 3.4 3.4 3.5 3.2
Ratios to total assets: M
Total current earnings 4.9 4.6 2.9 2.3 1.9 1.7 1.7, L7
Net current earnings 2 1.4 1.2 .9 W7 W7 .7 .7 o

! Profits on securities inciuded in current earnings. .

? Beginning with 1942, taxes on net income, previously ineluded in expenses, are reported separately, and r¢-
curring depreciation on banking house, furniture and fixtures; previously included in losses and charge-ofls, I8
included in expenses. L. o

3 Includes interest on capital notes and debentures beginning 1933 when first issued.

4 Averages of amounts reported for every call date in year and final call date in preceding year, except 1044 when
spring call date was omitted in averaging amounts. :

Source of tables 415 and 416: Board of Governors of the Federal Reserve System; figures through 1941, Banking
and Monetary Statistics; published currently in Federal Reserve Bulletin.



407

FEDERAL RESERVE BANKS

“upje[Ing BAIISAY [BILPO Ul A[}udl
-mo wvnwze.a 5oIN3L ‘WO)SAQ ©AI0SPY [BIOPOJ OU} JO SIOWISACK) JO Pigog :90In0g
-A[U0 sYuBg £19 9AJSSAI [BITURY) 9
“s3150dep 9w} UT popn[oul STUIASBS [8)S0d ¢
"uopa9f[0o Jo ssedord Ul jou jng pueqy
0 pajIodeI STIR)L [sBD SSO] ‘GeeT ‘1€ "0a(T 07 Jopd ‘pus UOH0S[[0o JO Sse901d U 58 pajied
<91 STIO)I [SBO SS9 “JUUIUIRACH) 'S () PUB JUBQILIUI TBY] 10130 s7isodep pPutmiod s

*qunooos uado ‘s)sodep omir §,I8INSBALY, *Y *() SOPRIOTI ‘OF6T YA Suum]dag ¢

\ . “000000°009% - PYe301338 UoY) YOIgM
§00TB[8q YUB( [B001d[A1 SOPN[OXO ‘ZFEI OF OUN[ Suluwdeg ,'$105S8 0YI0,, Wl PajIoder
elos ‘eur} 79Y] 03 J0Ld ‘YOIYA DUB 000°000°29$ 01 DIIUNOTIE TOY) GOIM SYURY Jljseuron
3[4 SO0UB[BQ OUI} SAPM[OXe ‘GE6I ‘Ig "99( 03 IOMJ ,'S}0sSB 19430, Ul PaI0doT o10m
$500TB[Rq OIS J8Y) JU0JxXA 09 SHUBQ 9I8ATId JIIA SOUBBY SODN0XA ‘GEET ‘18 "09(T 03 10T ¢

" "SUOIIB3TI(0 POSJUBIENSG PUE JOBIID Ul0g 1

oL’z | v {698 | gos'c | oeser fc0e'9s |& | ouem |8 |ess, || @ve'ey | ooo's|ser {ecelw | puLlc | Sv6ise || colis | PEEL | 020008 | 26F 9 |7~ (og 3dog) gvel
9% | 1T | €92 0% | 969 &% | &¥P GI | 98 3G | € yIS'9 | 8 912°T || STFE7 | 9997 | 96 | 2697 | 80'Z | 606,95 || 207 6T | 9690 200°GE | 92F*g |7 9761
1822 | 9T | 29T LI | 896°6T | G28‘6 | 88¢°0Z | € 82 | 8 21T || T28'e8 | 260'F | 389 | 606°C | 890 % | g% ‘Iz ||'019'€z | 016F || 022 ‘82| 80F ‘9 | " (0g "00) N«%

P . :sueq AIpunop
TeL'g | 08 | €88'lg | G7REZ | 000°0T | 66098 | T To‘e | 9o1 | ott'c || oo % | 2LLT | 1Ly | 82679 | 8L5's | 7105 || 268°0% | FIS'6 |) 90408 | 9g8 |~ (08 3d0S) 9V6L
909’z | g | lei'oc |ale'ee | eal's |9e0'%z [T | swm’s |@IT |ose’0 [ 9R0'6y | pLIg | P67 | 00 | @077 | 296 i6e || ¥OS |16 | FIOE || SOTOp ) ese |TTT o Too )8
1282 698°63 | L92°0c | ¢12°4 | 89838 | T 619 |12 |ewvc || v0sTh | F00%G | 3% | £89'¢ | 66L°T | GP0‘9c || 1BL'96 | GeB'D || €09°€E J 9g€ . |"""(08 %m@ FH6L

- Syus 110 QAI3SY
68 |0 98I'F | 282'¢ | 86 219e |TTTTo 1z¢ |5z |ozor||sess'e oot |3 |oos . epe |0%s |[zoo‘s |ozglT |ew.ir fer . |~-(0g -3deg) 9%61
L8 sy | esrie el g9v‘e |77 9T | 0z | @6 T || 9¥0°L | 00T oc 256 “|ose | ercp |[ses’F | eee’l || 186l fer Tt SP61L
798 9107 | TH0‘E | 089 oog‘e |~ 0057 | 0T |zer‘r|lsop'o |21 |eb |ees |ope |em6's || 8%y [BSI'T || evp'e [er  [T(0er22a@) FR6I
. : - gr03edgD
%1% (9 9.7 ‘05 mﬁwnﬁ 8Ip:I [ GLOMLT (T 6IIZ | 622 'T| 9962 20762 | 19 621 | 9107 | 308 | OTF 1 || PILieT 8920, || 228112 | 48 "~ (0g 3deg) 9561
o | dor oot | st | et | [ el L S| BEOE 8L S VAR A RS B | SRR e
ik ‘ . e
10'g | 4 (2185, | 818'99 | 0p0'0z | 889‘e2 (€ | 9982 | L6g‘1f 80°01) 080 GIT 000C | B8 'T| 264 9T) 6690 | 2% ‘89 || 18674 | 92475 || 904 '66 | 86879 |-~ (0g "3d0g) O¥6T
68G°L | 807 | 8I60L | ¥8T §9 | TIT '35 | 07980 | € a1z ‘ezl 09z ‘1) 082 21| 029 ‘62T).LTT L | 88F“T| TI8‘GT) 0200 | 886 82 || 80F ‘P8 | SL4 ‘T || €8T 407} ¥88Y | T S¥61
$96'9 | TIT | 88069 | 8029 | PET'BI | 992,19 | ¥ 019 ‘81| 996 | 26 ‘OT|f L16 ‘01T| $2E'9 | 143 °T| 162 'PT| 805 'C 98979 || 268 'z | 929 ‘8T [ 6916 | ¥18'9 |”77(08 93q) FF6T
sy'9 |06 | Qouiie | mo'Gr | LG doehg | @ | ohee | GoR | GO | S0E60 | 097 | CEL OO et G0 | v || Sitiss | oearar || s | o8 (oo thor

L # 4 4 4, i, i, [y I &, [? 2 3, & [
869C | & 99c ‘98 | 627 ‘08 | GC1'71 | €1ci6¢ | 86 [ 199 [ 00L | OIL'6 || 08p99 | G810 | 166 | 266 £T| €86 ¢ | €28 91 908°Tg | Teg 'St || 92128 | 98% 79 |° : 0761
SPL‘e | 71 | 69T7gc | T088T | TH0'OT | 950 1¢ | 816 | V38 | G¥F 138°c || pap‘se | 9LL‘s | 999 | elg‘e | T39'C | 897 BI || OIS'LT | GAI'CT || 68662 | 889 | ~"""~""""""" S261
m% ‘9 |e1e | 69681 | 698'ST | GT0'ST | 96L 8T | 68T | 29z | P8L |086°8 650°2€ | 997 % | 862 | 94p% | 980 | S2TF || 686 0T | 0U878 || 098 78 2808 |~77"7T 06T
m G UES DS E N NGl | R | E R D SRS W) R |68 e

- - IBYUBQ Jaquaul Iy
syuEq ) 1 suon
syusq| Llaled
pusux o1} syusq | -831[q0
OAIBSOT | Loncn: OULL | "o | sSm | (9 ._www -sotx umwms eAl0s u%%%w qa0p || TBI0L
wﬁw%woo s3m .85 a%m&.m "pe st -ABS ak.umu -0 IB10L | _gom e .Mu.mw s°'N susoy || [BIOL sxuBq
-mor | 0S| -sodop es0d) *8 "0 cop | w | I 10 194 —1& '0aa
.wa%w -xog | 5009 | puwm s {ussp | B -mnN
-dsp pusm 2 190 [V HueqIejuy S90uB s $JUOUIYSOATY
-ap 99Ny -Bg QAISS
-9
SLISOdEd a SINIWISTANI ANV ENVOT

[sae[iop Jo suoIyIuI Ul goaN3y AauoyAr]
oL Q761 ‘SEILTTIEVITY OGNV SIESSY TVIIONIEJ—SINVY SEENIN 1TV ‘WELYAY TATHSTY avaeasEf—LTF ‘'ON

9761



408

BANKING AND FINANCE

No. 418.—FeprraL RESERVE BANEs—PRINCIPAL Assers: 1915 To 1946.
[In thousands of dollars]

RESERVE BANK CREDIT OUTSTANDING

Loans and securities

DEC. 81— Totalassets| Reserves i

o : Total 1 Discounts| 215, | 7. 8

Totald | andad- | POOELY | Govt,
vanees | market sacurities

All F'. R. banks: N :
696, 840 555,431 84,179 84,179 | 32,300] 23,723 15,856
6,254,105 | 2,250,400 | 3,354,632 | 3,234,828 (2,687,393 | 260,406 287, 029
5,100,404 | 2,824,371| 1,459,172 | 1,395,122 | 642,993 | 374,356 874, 568
5,200,648 | 3,081,517 | 1,373,332 | 1,351,852 | 251,398 | 363,844 799, 487
11,025,800 | 7,835,351 | 2,485,631 | 2,472,733 4,672 3 2, 430, 731
23, 261, 866 | 20, 035, 582 |* 2, 274,219 | 2,104, 553 2,015 2, 184, 100
33,054, 566 | 20, 036, 073 | 12, 230, 213 | 11, 558, 336 5,255 11, 542, 047
40,268, 611 | 18, 686, 680, | 19, 744, 836 | .18, 020,781 | 79,825 18, 846, 205
_| 45, 062; 898 | 17, 862, 924 | 25, 091, 366 | 24, 513, 094 | 248,905 -| 24,262, 248
45,006,413 | 18,381,203 | 24,003,004 | 23,513,314 | 163,079 23, 340, 685
1,985,876 | 1,078, 307 837,976 753, 394 1,610 1751, 442
2, 329, 765 937,147 | 1,251,117 { 1,200,631 - 245 1, 200, 185
92, 517, 264 807,142 | 1,540,411 |- 1,520,316 4,209 1,515,997
2,478, 854 782,334 | 1,503,571 | 1,471,908 | 10,021 1,461, 860
9,537,938 | 6,001,376 | 8,208,357 | 3,002 421 3, 000, 110
10,819,655 | 5,313,259 | 5,143,644 | 4,893, 552 4,815,705
11,666,274 | 5,033,104 | 6,318,383 | 6,134,208 5,019, 054
11,704,486 | 5,185,383 | 6,072,474 | 5,858,720 5,799,794
2,075,007 | 1,078,413 899, 527 866, 484 861, 738
2,425,930 | 1,005,844 | 1,303,500 | 1,255,320 1,252, 245
2,726, 208 939,185 | 1,650,347 | 1,616,617 1,610,468
2,771,673 019,154 | 1,696,940 [ -1, 661, 200 1, 645,130
2,808,404 | 1,450,786 | 1,275,606 | 1,180,808 1, 180, 153
3,384,517 | 1,391,607 | 1,818,032 | 1,706,000 1, 705, 602
3,632,154 | 1,148,163 | 2,289,366 | 2,230,272 2, 225, 733
3,663,201 | 1,201,786 | 2,233,639 |- 2,193,336 2, 128,326
1,903,481 | 1,078,273 681, 658 662, 757 652, 102
2, 855, 892 970,258 | 1,232,385 | - 1,167,728 1,166,052
2,730,277 | 1,102,103 | 1,418,068 | 1,381,009 1,878,207
2,779,900 | 1,163,084 | 1,386,864 | 1,321,205 1,313,979
1, 658, 230 932,814 621, 542 598, 096 597,875
948,390 { 1,009, 214 083, 747 - 983,726
1,068,280 | 1,245,323 | 1,211,104 1,209,459
2,424,599 | 1,070,580 | 1,158,758 |- 1,146,069 1,140,332
5,588,042 [ 3,868,550 | 1,490,144 |- 1,803,007 |_oo_eee- 1,303,993
6,635,745 | 3,364,558 | 2,097,455 | 2,881,806 |.nccoen-. 2, 881, 806
7,363,861 | 3,162,812 | 3,902,733 | 3,802,880 6,110 8,796,779
7,431,450 | 3,505,017 | 3,505,302 3, 473, 693 18,201 3, 456, 402
1,318,376 678, 518 551, 533 533, 277 ' 533,277
1,613,303 665,675 | 860,926 825,915 825, 916
1,847,136 631,987 | 1,100,054 | 1,081,109 1,077,809
1,930, 994 642,462 | 1,127,210 |. 1,110,070 1 105.149
784, 902 383, 514 365, 365 358, 374 - 358, 196
882,713 366, 306 477,371 465, 835 " 465, 835
1,054,283 | 352,081 643, 069 630, 640 629, 559
1,092, 979 378, 41 653, 086 639, 553 636, 140
1,358, 833 694, 719 565,938 |- 543, 592 543, 487
1, 645, 203 689, 807 847,383 |« 825,285 824, 810
1, 869, 022 619,477 | 1,124,979 | 1,103,830 1,102,185
1,871,914 620,174 | 1,104,056 | 1,083,830 1,075,876
1, 070, 859 489, 874 519, 796 502, 873 502, 561
1,315,373 554,334 692, 342 671, 805 671, 605
1, 540, 985 491, 614 952, 826 944, 833 943,493
1, 534,130 491, 067 935, 834 922, 621 918, 253
8,774,618 | 2,361,420 | 1,226,681 | 1,172,263 |.. 1,167,713
4,702,520 | 2,470,405 | 2,111,467 | 2,062,157 |..—______ 2, 051, 669
5,642,803 | 2,507,386 | 2,905,807 | 2 856,177 3,572 2, 852, 605
5,822,134 | 2,420,935 | 2,655,270 | 2,631,010 | 11,566 2,619, 444

1 Includes, in addition to total 1
* Includes municipal warrants,

oans and securitles amounts due from foreign banks and Reserve bank float.
" D industrial loans, etc., not listed separately.
ource: Board of Governors of the Federal Reserve System: Banking and M Annual Re; ort
and Federal Reserve Bulletin, Figures published currently in Federgal ﬁlesef&setﬁa%gttémms’ port
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No. 419.—FEDERAL RESERVE BANKsS—PRINCIPAL Lrispirimims: 1915 To 1946

[Money figures in_thousands of dellars]

DEPOSIT LIABILITY

. Federal | Reserve
DEC. 81— Capital | Surplus ! Member Reserve | percent-
Total bank notes age?
Teserves
All F. R, banks:
1915_._: 54,914 3 452, 466 3 401,175 188, 817 941
1,861,408 | 1,780,679 8,336,281 43.8
9,257,388 | 2,212,008 | 1,838,164 69.0
2,517,133 | 2,470,583 | 1,663, 538 73.7
6,385,809 | 5,587,208 | 3,709,074 77.6
16,126, 567 | 14,025,633 | 5,930,997 90.8
15,181,025 | 12,885,984 | 16, 906, 359 62.6
16, 410, 970 | 14, 372,899 | 21, 731,017 49.0
18,199, 510 | 15,914,950 | 24, 649, 132 41.7
17,353,401 | 16,138,878 | 24, 945,304 43.5
739, 650 653,633 | 1, 155,205 56.9
796, 700 677,659 | 1,366, 544 43.3
859, 004 700,430 | 1,478,972 34.5
781, 070 715,408 | 1,491,788 344
5,320,745 | 4,263,922 | 3,766,861 66.0
5,488,663 | 4,554,844 | 4,851,017 51.4
5,830,550 | 4,855,437 | 5, 407,924 4.8
5,412,575 | 4,908,039 | 5,714,364 46.6
1943 . 802, 808 645,810 | 1,149,726 55,2
1944 (Dee. 30) 24, 340 850, 431 710,778 | 1,427, 509 44,2
1945 33, 447 035, 815 709,634 | 1,635,243 36.5
1946 30, 209 894, 615 818,125 | 1,699,277 35.4
Cleveland:
15,572 | 17,033 | 1,207,582 | 1,008,595 | 1,495 780 53.7
16, 339 20,078 | 1,284,578 | 1,128,014 | 1,893, 593 43.8
17, 6564 34,752 | 1,322,708 | 1,156,889 | 2,006, 842 33.6
104 18,304 42,401 | 1,287,880 | 1,199,768 | 2,124,731 35.2
Richmond:
1043 6, 140 8, 526 618, 386 544,664 | 1,141, 590 61.3
6,617 | 11,108 708, 704 636,764 | 1,487,766 44.2
7,177 | 18,919 807, 761 727,247 | 1,738,344 43.3
7,771 24,001 771,716 733,111 | 1,781,923 45.5
5,453 6,474 597,177 535, 969 054, 083 60.1
5,851 8, 698 678, 322 628,014 | - 1, 276, 563 48.5
6, 354 15, 212 848, 052 762,425 | 1,483, 961 45.8
7,109 19, 425 789, 879 748,101 | 1,449,774 47.8
17,018 27,919 | 2,157,766 | 1,943,250 | 8, 163, 200 72.7
19, 599 34,630 | 2,345 925 | "2 169,950 | 8,978, 835 53.2
21, 074 54,458 | 2,598 111 | 2,347,115 | 4,444,533 44.9
22, 435 66,507 | 2,499,527 | 2,866,137 | 4,573, 144 49.6
- 4,705 6, 860 501, 834 434,360 725,702 55.3
1944 (Dec. 30) 5,142 7,575 592, 500 528, 958 980, 849 43.7
1045 . 5, 611 18, 466 677,940 509,150 | 1,063, 366 36.3
1946, ol 6,103 17,098 654, 645 607,336 | 1,120,120 36.2
Minneapolis: .
................................... 3, 236 4, 660 358, 419 295, 470 385, 761 515
1944 (DeC. 80).munroc oo oo cacmmcccmemm = 3, 501 6,023 361, 207 317,789 475,794 43.8
1945 3,861 9, 942 444, 084 885,403 551, 859 35.3
1946, . 4,071 12,070 433, 535 308,589 | . 592, 688 36.9
Kansas City: ’
1943 - 5, 029 5, 691 643, 909 583,217 613, 745 55.2
1944 (Dec. 30) 5, 237 7,333 734, 770 670,715 796, 543 45.0
1845 5,731 13, 028 843,067 | ~ 774,851 910, 750 35.3
D 111946 - 6,167 16, 866 807, 878 772,506 922, 170 35.8
allas: 3 3
1943 4, 657 6,138 588, 126 520, 289 - 416, 356 48.8
1944 (Dec. 30) - ) 238 7,332 692, 311 642, 981 5486, 527 4.7
1945 .. R 6,007 | 11,977 827,186 764, 670 618, 639 340
046 .. ——- 6, 865 15,084 | . 819,000 783,000 604, 311 34.5
San Francisco: .
43 .- - 12,473 16,288 | 1,644,623 | 1,461,806 1, 937,360 85.9
1044 (DeC. 80) oo mcccccicm e 13, 546 18,041 | 1,881,869 | 1,705543 | 2,699,477 54.1
{ | 16297 | 31,086 | 2,208,432 | 2,082,699 { 3,219,109 46.2
1946 - 17,183 | 40,246 | 2,201,082 | ‘2,093,668 | 2 871,019 47.7

1 Includes surplus sec. 13b beginning December 1935.
2 Ratio of reserves (shown in table 418) to agsregate

3 Not comparable with later years.

Source:” Board of Governors of the Federal Reserve System;
and Federal Reserve Bulletin. Figures published currently

of total deposit and Federal Reserve note liabilities.

Banking and Monetary Statistics, Annual Report,
in Federal Reserve Bulletin. .
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No. 420.—TFBDERAL RESERVE BANKs—VoLUME oF OPERATIONS IN PRINCIPAL
DerartMunTs: 1920 To 1946

ISSUES, REDEBP-
COLLECTION ITEMS gﬂ}?éﬁu;% 11?1‘::
HANDLED CAL AGENCY DE-
Discounts| CWIENCY | i 1o ) PARTMENT
YEAR and mcelg"d ceived and fh‘éﬁkg rgfr ?gggieg
an andle
advances counted counted . T.8 U. 8.
Govt. Govt.
coupons | A1 Other| queet opyi- 411 other
paid ! gations
NUMBER OF PIECES HANDLED 2 (thousands)
1,190 | 1,085, 459 (%) 504,198 | 113,701 | 2,136 3) (3§ 732
475 | 1,947,419 | 2,329, 014 778,686 | 44,174 | 5,467 7,116 (¢ 1, 566
415 | 2,441,989 | 3,325, 555 904,975 | 19,362 | 6,388 1,412 O] 1,808
13 | 2,148,485 | 2,590, 859 885,100 | 22,633 | 7,119 6, 838 3, 742 082
612,134,908 | 2,644,418 | 1,157,140 | 17,145 | 6,177 3,528 | 1,162 814
4| 2,248,290 | 2,705,344 | 1,184,356 | 15444 | 6,094 3,752 485 780
42,529,703 | 3,216,761 | 1,265,593 | 15,047 | 6,392 13,479 411 840
112,678,801 | 8,761,445 | 1,335,543 | 14,990 | 5,833 117,425 473 842
212,874,099 | 3,810,300 | 1,513,070 | 16,627 | 5,072 | ¢ 270,358 250 865
& | 3,006,898 | 4,167,265 | 1,714,925 | 17,064 | 4,022 | ¢ 356,845 937 006
8 13,016,719 | 4,562,709 | 1,851,950 | 18,292 | 4,483 | 4381503 474 939
8 | 3,423,547 | 5,743,862 | 1,978,011 | 20,192 | 4,551 | 4245, 593 311 1,058
AMOUNTS HANDLED (millions of dollars)

85,820.9 | 7,964.4 ® 179,505.2 | 741.9 | 5,308.4 ® ¢ 48,9702
32,562.6 | 11,557.0 467.7 | 258,611.3 | 680.9 | 6,117.0 5,579.0 (33 109,430, 7

14,067.1 | 14,262.8 537.5 | 324,883.0 | 499.1 | 7,528.0 7,084.1 3) 198, 880.
229.5 | - 9,837.7 275.6 | 202,980.7 | 751.9 | 7,948.6 | 30,756.6 | 3,346.2 | 80,4832

87.0| 19,2859 276.6 | 2550380 | . 890.6 | 5,442.6 | 24,462.7 | 4,537.2 | '88,080.
69.9 9, 538.6 288.1 | 280,436.1 | 902.3 | 5,068.7 | 20,190.0 | 1,687.2 | 92,1059
125.2 | 11,283.8 327.6 | 362,069.2 | 927.0 | 6,003.1 33,278.2 | 3,262.0 | 118,423.1
193.3 | 18,010.2 355.6 | 477,108.3 | 1,082.3 | 6,167.6 | 90,338.2 | 3,260.7 | 140,444.5
2,840.3 | 15,599.7 381.3 | 623,481,9 | 1,481.5 | 7,882.1 | 4209,763.0 | 1,986.4 | 203,510.2
14,922.1 | 17,157.0 417.0 | 660,686.8 | 1,840.6 | 7,963.0 |4 261,297.5 | 2,840.7 | 215,006.5
34,778.8 | 18,307.7 445.9 | 688,109.3 | 2,348.2 | 9,205,7 | 4299,624.1 | 2,729.5 | 223,490.8
19,647.7 | 20,045.8 519.9 | 731,876.2 | 2,817.8 | 9,312.8 | 4 276,436.1 | 1,986.6 | 252,991.2

! Includes coupons from obligations guaranteed by United States.
as a single item are counted as one ‘‘piece.”” 3 Not available.

war savings stamps received for redemption.

Source:

? T'wo or more checks, coupons, etc., handled
+ Exclusive of Treasury savings certificates and

Board of Governors of the Federal Reserve System; Banking and Monetary Statistics and Annual

No. 421.

Report.

FEDERAL RESERVE BANKS—PROFIT AND LOsS STATEMENT:
1935 To 1946

[In thousands of dollars]

Paid U. 8. . Capital and
Gross earn- | Net earn- - Carried to
BANK AND YEA: : A sarplus,
‘ EAR ings ings Dividends '(Is‘szt‘aslt;g surplus DeJ(:;. a1
All l{‘&t}i;rnl Reserve banks: 300, 248
......................... 42, 752 9,437 8, 505 298 634 800,
1936 37, 901 8,512 7,830 227 455 303, 830
1937 ... 41,233 10, 801 7,041 177 2,683 308, 166
1938_ . .. 11D 36, 261 9,582 8,019 120 1,443 310,901
1939 ... 38, 501 12,243 8,110 25 4,108 314,158
1940 ... __ 43, 538 25, 860 8,215 82 17, 563 322, 429
1941 41, 380 9,137 8,430 141 566 326, 461
1942 52, 663 12,470 8,669 197 3, 604 333, 260
1943 69, 305 49, 528 8,011 245 40, 372 369, 166
1944 104, 392 58,438 9, 500 327 48, 611 417,849
1945. 142,209 92, 662 10,182 248 82,232 562, 878
1946 .- 150, 385 92,524 10, 962 67 - 81,495 654, 107
Boston__ 9, 659 5,770 650 2 5,119 41, 663
New York. . 37,444 23,666 3,865 63 19, 737 209, 603
Philadelphia. 10, 792 , 577 814 |eooomeo . - 5,762 53,135
Cleveland.. . 18, 874 8,744 1,094 1 7,649 60, 705
Richmond. , 256 5,540 458 | iiooiooo. 5,083 31,772
Atlanta . ______ZTTTTTTTTTT 7,719 4,624 412 |- 4,212 26, 534
Chicago 21,235 18,361 1,312 |- 12,049 88, 942
St. Louds. _______c ol TC 7,319 3,986 353 |. 3,633 23,202
Minneapolis_. 4,179 2,366 238 |- 2,127 16,140
Kansas City__ - 7,238 4,198 361 |- 3,838 28,083
Dallas.._.. - 6,044 3,502 304 1 3,107 21,949
San Franciseo....._._..____.__ 15, 626 10,190 1,010 | 9,179 57, 420

Souree;
Report.

Board of Governors of the Federal Reserve System; Banking and Monetary Statistics

and A.nnual“
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No. 422.,—FepErAL RESERVE BanEs—DiIscount RATES! 1N EFFECT Jan. 1, 1935,
ANp Cmances 10 Dxo. 31, 1946 ‘ -

[Percent per annum]

Bos- | New | e~ | giave. | Rich- At- | Ohi- | gt | Min-| Kan- San

ton | York gﬁ%; land |mond | lanta | cago | Louis ngﬁg' S?tsy Dallas’ E{sac%-

MONTH ESTABLISHED

DISCOUNTS FOR AND ADVANCES TO MEMBER BANKS UNDER SECS. 13 AND 13(a) OF
FEDERAL RESERVE ACT 3

ep
1939—Sept. .
1942—Feb...
Mar._.
Apr... -

Oct...
In effect Dec. 31, 1946

In effect Jan. 1, 1935.
1936—Jan..ooeuo...

ADVANCES TO INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS (EXCEPT MEMBER BANKS),
SECURED BY DIRECT OBLIGATIONS OF U. 8. (last par. sec. 13 of Federal Reserve Act)

44
4

! For rates for 1014 to 1021, see Statistical Ahstract 1928, table 249; for 1922 to 1932, Statistical Abstract 1933,
table 232; for 1933 and 1934, Statistical Abstract 1042, table 268. For rates on industrial advances authorized by
sec. 18b of Federal Reserve Act, which are not shown in this table, see source, .

! Rediscounts of notes, drafts, and bills eligible for discount under Federal Reserve Act, and advances secured
by such paper, by direct obligations of U. 8., by certain obligations guaranteed as to principal and interest by
U. 8, and by obligations of Federal intermediate credit banks maturing within 6 months. .

11 percent on advances secured by Government obligations. : .

i }fpereent on advances secured by Government obligations maturing or callable in 1 year or less. ‘This prefer-
ential rate eliminated in April and May 1948, .

¢ Advances secured to satisfaction of Federal Reserve Bank. -

¢ Rate of 214 percent to other lenders (than banks) in effect until Apr, 11, 1942,

7 Beparate rate to banks eliminated.

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics, Annual Report,
and Federal Reserve Bulletin, Figures published currently in Federal Reserve Bulletin.
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No. 428.—NATIONAL BANKsS—ASsETS AND LisBruitims: 1944 AND -1945

[Money figures in thousands of dollars, Includes banks in Alaska, Hawail, and Virgin Islands]

1945
(Dec. 81)
ASSETS AND LIABILITIES 1944 .
(Dec. 30) Central | Other re- vy | Non-
All banks || reserve | serve cit- Cgu;lksy member
cities ies a banks
Number of banks. - - - oo 5,081 5,023 6 ¢ .24 4,756 G
Assets, total. .. ... 76,949,859 |90, 535, 756 ||19, 347, 487 (38,115,268 (32,757,424 | 315,577
%Oﬁ,éls (a}nd dlseouttts mcllt.;lchn%1 ?verdr%{tsu_ 11,497,802 [13, 948,042 || 3,880,732 [ 6,212,716 | 3,831,775 22,819
: overnment securities, direct obliga- :
ollo dbUSGg 42, 836,320 |51, 450, 960 ||10, 696,430 |21, 567,058 |18,978,572 | 217,900
1gations guarantee Y overn- - : .
o tt ....... e i ot sabdRE 642, 469 A 2T | — 4, 506 8,240 )--ommo--
igations of States and political subdiw-
STODS . oo e 2,006,722 | 2,341,725 || 423,000 | g31,28 | 982,813 ) 4004
* Other bonds, notes, and debentures. .. ______ 1,345,360 | 1,656,865 || 383,619 | 532,672 737, 845 )
Corporate stocks, including stock of Federal -
RESETVE DATLKS. - - oo oo 141,449 | 145,313 47, 936 53,217 44,160 |-----o--
- Totel loans and S6CUrities .- .._-.. 53, 520, 131 |69, 559, 651 ||15, 439, 817 29,801, 417 |24, 678,405 | 247,618
Cash in vault ' 904, 500 | 1,008, 644 4@5, 405 | 305,114 | 572,347 | §3 gg‘f
Reserve with Federal Reserve banks.._ 9,284, 542 |10, 451,020 || 2,449, 182 | 4,696,724 | 3,265,143 o a0
Balances with other banks and cash-items...| 7,448, 207 | 8,710,125 || 1,249,223 | 8,404,221 | 4,056, 457 2t
Bank premises owned, furniture and fixtures. | - 513, 522 495,105 82,713 185, 869 24, 1
Real estate owned other than bank premises. 18,158 10,.068 2,203 3,079 3,
Investments and other assets indirectly rep- '
presenting bank premises or other real ) 1
estate. ... 47,640 46,384 347 38,990 7,046
Customers’ ‘ 0
SEANAINE . ool 49,720 41,943 18,089 21,249 1,045
. Interest, commissions, rent, and other in- . L 870
come earned or accriied butnot collected..| 122,293 | 147, 946 41, 582 76, 600 29,004 i
-Other assets 48,215 55,870 5,416 31,105 19,028+ . 332
Liabilities, tota T\76, 949,859 |90, 535, 756 |19, 347, 487 |38, 115,268 |32,757,424 | 315,
Demand deposits of individuals, partner- ssL g 216
ships, and corporations.. 30,320, 754 |40, 970, 935 || 8, 676, 547 (16,302,746 |15,803,426 | 98,
Time deposms of individus : - 43
-and COrPOraEions - . nmmitme oomem e 12, 655,000 |15, 960,051 || 1,044,920 | 6,544,370 | 8,352,218 118,58
Deposits of U. 8. Government and postal . 1. 960
SAVINMES. oo 11,171,856 |14,163, 153 || 4,004,101 | 6,105,238 | 3,841,764 | 7L, i
Deposits of States and political subdivisions.| 3,070, 539 | 3,487,711 331,785 | 1,562,796 | 1,581,703 11, 51k
Deposits 0f banks. o« . oo 8 058,120 | 0,230,786 || 8,100,610 | 5,091, 554 1,036,877 | 1,745
Other deposits (eert1ﬁed and cashiers’ . 709
L S 852,678 | 1,430,311 || 630,121 | 401,897 | 207,584 |° 1,7
Total deDOSHES .. oot 2, 947 (117, 887, 17}, (86,148, 601 |30, 908,572 | 803,600
Bills payable, rediscounts, and other liabil- 72 128, 997 185, 24%, 94 W17 4 o
ities for borrowed MONEY - .--w.cocoeomooin 54,180 77,969 70, 000 1,900 6,060 |~-v-cn--
Mortgages or other liens on bank premlses - - : '
and otherreal estate ... oo ioco 109 B T | O AN 89 |-cvm-e-
Acceptances exccuted by or for account of o coe
reporting banks and outstanding ... 48,469 47,043 21, 637 24, 569 1,677 | . €0
Interest, discount, rent, and other income . !
collected but DOt eArNed. oo ool —oomeooo . o4, 565 31,484 4,716 17,285 9,477 o
Interest, taxes, and other expenses accrued | - o e .
1A UAPAIG - —eoocemiemomoommmomoemomcieen| 168,465 | 200,956 76, 784 92, 000 40,875 207
Other liabilities. .- - 950,260 | 260,631 || 206,647 47,204 | 15,562 128
Capital stoek. 1,566,905 | 1,658,830 || 349,075 | 620,648 | 674,718 | 4 5(733
Surplus —_— - -| /808,959 | 2,011,403 || 534,475 | 757,388 [ 716,004 | 3.4
Undivided DroﬂtS--- - 032,000 | 695986 | 146,949 | 253,072 | 288,405, 500
‘Reserves —-- . . 267,001 | 296,509 49,130 | 148,511 | 100.918 2,050

"1 Reserve'with approved national banLing associations.

Source: 'I‘reasmy Department, Comptroller of the Currency, Abstract of Reports of Oondmon of National

Banks.



No. 424.—NaTioNAL BaANks—SUMMARY, BY StaTEs: Drme. 81, 1945

NATIONAL BANKS

[Money figures in thousands of dollars]

413

Loans Capital, DEPOSITS
s U. 8. Cash
Num- %Iéglﬁlss' Govt. |and bal-| Total s‘ﬁé‘f
DIVISION AND STATE ¥ 4 and ances | assets or : .
ok TERRITORY | Qerof| melud- | po with | Rabi- | vided Time
banks| ing i profits (incl,
securi- other ties ' 1 Total Demand
. over- ties banks ! and re- postal
drafts serve savings)
Total..aoe.._.| 5,023]13,948,042(55, 611, 609(20, 178, 789(90, 535, 756 4, 655, 737|85, 242, 947||68, 858, 312|16, 384, 635
New England.__.... 306] 912,971| 3,304, 175| 1,038,928| 5,322,500 360, 361| 4,926,540/ 4,108,296| 818,244
i - 33| 32,222 184,000 51,632 269,712 20,132 790 162, 727, 86, 063
New Hampshn'e 52) 31,826) 126, 551 45,691| 205,890/ 18, 740 188Y 866 150, 115 38, 751
Vermont. ... 39 28, 207 80, 143 25, 971 135,666 11,434 123, 608| 67, 481 56, 127
Massachusetts. . . 121 692, 655| 2,148, 2211 680,367 3, 570,922 236, 122| 38, 306, 633|| 2,858, 626 . 448,007
Rhode Island. ... 10| 35321 200,653  54,620] 301,450| 23,808| ~ 276,352| 254,385 21,967
Connecticut--.-- 51 92, 740 558, 607 180 647 838,866) 52, 124 782, 201 614, 962 67, 3
Middle Atlantic._...| 1,279| 4,093, 530(15,555,208] 4,725, 36524, 624, 675|1, 585, 25722, 646, 10718, 811, 904| 3, 834, 203
Y 300| 8,102, 543| 9,476, 060| 2,991, 431115, 714, 980 832, 734{14, 423, 503{|13, 009, 744| 1, 413 759
218 274, 816| 1,678,140{  419,712| 2,400,287 137, 786| 2,255, 988|( 1, 396, 204| 859 604
Pennsylvania....| 662 716,171 4, 401,003| 1,314, 222| 6, 509, 408 - 514, 737| 5,966, 616|| 4, 405, 866| 1, 560, 750
E. North Central___ 901| 2, 656,3840|11,926, 012| 3,971,124|18, 678,704 906, 980(17, 707, 189)|13, 976, 304| 3,730,885
Ohi 240 549, 630! 2, 100, 175 37,601] 3,418,038 184, 580( 3,224, 830|| 2,407,676 817,254
125 182, 696 1,043, 905 07, 746| 1,646,073| 75,445| 1,567, 655|] 1,231,277 336,378
362] 1,449,488 5,855, 081| 1,981,324| 9,338,120 449, 017| 8,850, 954(( 7, 412, 897| 1, 438, 057
Michigan........ 77| 346,437| 1,838,299 527,137 2,728,684 121,469 2,597, 155|| 1,882, 015 715,140
Wisconsin e 97 128, 089, 1, 088 552!  817,226| 1,546,889 76, 469| 1, 466, 595 1, 042 539 424,056
W. North Central.. 741 992, 170| 4, 363, 199| 1,859,492 7,260,486] 316,679 6,924,771|| 5,932,223 992,548
185| 318,459| 1,389,676 508, 965| 2,233,610/ 108, 632} 2,116, 567| 1,608,202 418,275
97| 106, 588|  480,427|  197,020| 789,259 34, 805 753, 187, 623, 824 129, 3
80 317, 528| 1,036, 356 475, 296| 1,838,415| 76, 127| 1,757, 205]| 1,561, 913 195,202
42] 18, 802 160, 086, , 149 2, 656 9, 059 223, 150 175, 436 47,714
35| 25,246 140, 548 55,506/ 223,358 9, 383 213, 399 176, 561 36, 838
128 119,008 605,245, 280, 945} 1, 011 003 41,071 967, 922 874, 697 93, 225
174] 86, 539 550, 861f 289, 521 932, 185| 87, 602 893 341 821, 500 71,841
466 963, 128| 3,989,169| 1,740,496| 6,755,375| 309, 690| 6,425, 155 5,817,193| 1,107,962
13| 6, 24 27, 550 8, 251 42, 601 , 768| , 703 26, 125 11, 578
ylan 64 95, 206 561, 283 182,800| 846,523 44, 045) 799, 847 642, 827 157,020
Dist. of Oolumbla 9 67,807| 440,209| 158,1968| 673,396 26, 683 644, 579 549, 998 94, 581
Virginia._.__._.._ 130] 188,781| 604,808 286, 508 1,182,248) 65, 503| 1,113,015 846, 754| 266, 261
West Virginia.... 76 57,258) 319, 001 148, 33 529, 54¢ 30, 304] 498, 058 376, 438| 121, 620
North Carolina. - 45 68,427| 206,760| 136,833|  505,976] 20,870 484, 251 406, 030 78,221
South Carolina... 23 62, 310[ 230, 829 128,612 424,686 15, 158 408, 424 363, 379 45, 045
Georgit. oo 48 246,203|  630,071| 285323| 1,171,717 44,863| 1, 123, 051 968, 635 154,416
Florida oo 58| 170, 708| 788, 658 405 460| 1,378,679] 58, 096 1, 316, 2271 1, 137 007] 179,
251}  539,754| 1,849,454| 879,817| 3,298,335 148,973| 3,139,332|| 2, 590,790 548,542
93 91, 573|  386,508| 185,480 668,309 83, 775 33, 009 532,212 100,887
70| 285,081) 775402| 870,702| 1,443,812 61, 543| 1, 377, 2301( 1,131,172 246,067
85 136, 789 547, 717| 250,862 5739 43,740 898, 743 737,630 161,113
S 23| 26, 361 139 827, 72,773) 240,475 9, 606 230, 251 189, 776) 40,475
W. Sou .. 716| 1,400, 206( 4, 114,554) 2,515,922 8, 104,522] 355,964 7,726,644|1 7,044,452 682,192
t Central 50| 1 51 .249, 886 128,792 432,508 19,1 412, 876 0, 442, 52,434
33 172 627| 684,197 334,925 1, 210 079 46, 354| 1, 155,007 981, 440 173, 567
199 167, 792! 716, 027 402, 301| 1, 295 508| 68,477 1,223,988} 1,140, 877 83,011
434] 1,008, 269 2, 464, 444 1, 649, 814| 5, 166, 434 221 985| 4,984, 773|| 4, 661, 503 373 180
203| 811,507| 1,560,748| 713,814| 2,600,510(  98,650| 2, 495, 622|| 2,028,428 467,194
40 17: 17 179, 462| 71, 544 270, 10,883 258, 96! 14, 570/ 44, 392
16 37,069 222,624 78,994 340,172| 11,752 327, 742 259, 610 68, 132
27 17, 406 87, 466 50,789 156,371 7,576 148, 641 121, 696 26, 945
77 95, 078 538,070| 278,397 910,244| 37,950 870, 642 714, 855 155, 787
22 31, 317 106, 749 68,752 207,615 6,337 201, 238 174, 097 27,141
4 54, 507 154, 480 75,435) . 286, 860) 8,126 277, 622 228, 684 ,
12 40, 673 175, 898 66,996 285,873 11,049 274,128 217, 036 57,002
5] 18, 287, 95, 999 27, 407 143,093 , 968 136, 647 97, 880, 38, 767
Pacific......ocooaae 154] 2,085, 617| 8,724, 402| 2, 669,378|13, 575,066 561, 697|12,947,987| 8,863,947) 4, 084,040
‘Washington.. 40) , 512 1: 252, 445 ,878| 1, 986, 108] 69, 758 1, 910 896]! 1,461, 568 449, 328
Oregon ... 23] 164, 664 900, 788| 261 952 1 338,110{ - 50,504 1, 283, 805 965, 481 3 glg, gg
California. . 91| 1, 597, 441} 6, 571 169| 1,978, 548 10, 250, 758( 441,435 9 753, 2861, 6, 436, 898} 3, 316, :
Alaska. . 4 2, 408 12, 821 9, 284 24, 868 1,414 23, 453 17,220 6,23
Hawaii...-. 1 19, 827 209i 093] 54,883 286, 522 9, 786 276, 270 165, 404 110, 866
Virgin Islands_._._. 1 584 A 786, 4,187 286 3, 877 2,151 1,726

1Includes reserves with Federal Reserve banks, exchanges for clearing bouse, and eash items in process of

collection.

Source: Treasury Department, Comptroller of thé Currency; Annual Report and Abstraet of Reports of Condi-
tion of National Banks.
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No. 4:26.—-NATIONAL Baxgs—Loans anp Securrmies, BY CLass, A8 or D=uc. 31:
1930 ro 1945

[In millions of dollars]

1944
CLASS 1930 ‘ 1935 1940 1943 (Dec. 30) 1945
Loans and discounts, total 1. ___..___._ 14,369,4 | 7,508.8 | 10,027,8 | 10,133,5 | 11,497.8 | 13,948.0
Commercial and industrial loans, including
open-market PAPer. - oo omo oo oaeeoanls Q] () 4,318.4 | 4,758.7 | 4,769.3 5,681.8
Agrieultural loans ... ____ - O] L@ 720.0 846.1 999.3 707.2
Loans to brokers and dealers in securities. ..__._ 992, 7 426.2 274.1 517.3 984.1 1,424. 4
Other loans for the purpose of purchasing or
carrying stocks, bonds, and other securities_ .. ® ®) 369.4 432,11 1,166.6 1,994.1
Real estate loans:
On farm land (including improvements) ... 301.7 209.0 234.1 173.8 168.8 198.2
On residential property (other than farm)._.} 1,274.5 | 111192 { 1,371.6 | 1,546.8 | 1,541.2 1,623.6
On other properties. .- ....._oooo_..____._._. 1A Lt . 4915 350.3 335.9 389.7
Loansto banks_ .. ... . ________ 413.7 63.6 22.7 24.8 21.4 26.5
All other loans, including overdrafts. .. .oooeoo. 11,386.8 | 5,608.8 | 2,217.1 | 1,483.6 | 1,511.2 1,907.6
Securities, total 7,092.1 | 11,477,5 | 13,668,0 | 37,504,3 | 47,022.83 | 55,6116
U. 8. Government direct obligations._...______. 2,654.8 | 6,554.8 | 7,658.5 | 32,552.8 | 42,836.3 | 51,460.0
Obligations guaranteed by U. S voooceoe o 1,257.3 | 2,094.1 | 1,626.3 642. 5 7.7
Obllgatlons of States and polltlcal subdivisions..| 1,107.9 | 1,452.9 | 2,008.5 | 1,933.2 | 2056.7 2,841.7
Other bonds, notes, and debentures..... ..o 3,076.2 | 1,996.2 | 1,604,1 | 1,243.5 | 1,845.4 1,656. 9
Corporate STOCKS . - oo 25113 5 216.3 212.9 149.1 141, 145.

Claims, judgments, etC. - o oo oo oomi

! Includes overdrafts.

dition of National Banks.

No. 427.—NAT10NAL BaNks—FIDUCIARY AcTrviTizs: 1930 o 1945

2 Not available.
Source: Treasury Department, Comptroller of the Currency; Annual Report and Abstract of Reports of Con-

[Mon@;y figures, except averages, in millions of dollars]

1TEM 1930 1935 1940 1943 1944 1945
(June 30) | (June 30) | (June 30) | (Dec. 31) | (Dec. 30) | (Dec. 31)
Banks authorized to exercise fiduciary powers
Number, total 2,472 1,932 1,877 1,799 1,761 1,788
Number exercising POWers. ... ocovaee.on 1,829 1,578 1, 540 1,494 1, 503 1, 504
Number having authority but not exer- .
CISINE POWETS.. < oo oo oo ccamas 643 354 337 305 288 284

ASSetS, tOtAl. - oo 23,529.1 | 22,543.5 | 32,307.2 | 55,418.5 | 65,575.6 | 76,015.8
Trusts, individual, total number. ..o oooeeeeas 79,912 | 129,711 | 137,629 | 138,016 | 146,090 153, 833

LAving trustse o oo e ) 69,.162 71,062 72, 751 78,133 81, 727

Court trusts. .. O] 60,540 | 66,567 65, 264 67,957 72,106
Trusts assets, individual, total value ..weeenmv 4,473, 9,251.8 | 9,845.4 | 12,425.5 | 14,209.0 | 15,764.8

Investments, total. oo ovoocaens mmmmeen 3, 705. 8,342.0 | 7,492.5 | 9,710.1 | 11.114.0 12,031:8

onds. ... 8 4,066.3 | 3,790.8 | 5,840.5 | 7,165.5 8,082.4
Stocks.._.... 1 2,442.4 { 2,310.1 26152 | 2,806.2 , 823, 1
Real-estate mortgages 0] 663.9 518. 406. 365. 336.5

- Real estate. — (1 597.6 562.8 501.9 467.8 465. 1
Miscellaneous [ . (3 571.8 320.5 345.9 308.5 324.7

Deposit in savings banks 8.7 20. 2

Deposit in own banks, 153.5 354.3 526.7 536.8 630.0 749. 2

Deposits in other banks 15.8 8.3 -

Other assets 580, 1 526.5 | 1,326.2( 2,178.6 | 2,555.1 2,983. 8
Trusts, corporate, number......... S 11, 511 16, 801 16,273 20, 301 20, 632 18, 507
Bond issues outstanding, bank acting as trustee.| 11,808.7 | 11,605.1 | 9,317.7 | 8,680.4 | 8,674.4 8,195.1
Gross earnings of trust departments reporting

feed . - i %?s;i g%b" l34216 (18?224 (I)$236
verage Per trust 2_.____._________ 4,
Average per trust department 2. _.._....__ $14,830 | $18,723 | $22,742 | $24,364 | $26,312 $28, 504

1No data Pvailab]e.

2 Baéed on earnings of banks reporting trust earnings.

Source: Treasury Department, Comptroller of the Currency; Annual Report.
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No. 428.—8avinegs Bangs—NumBer oF DEPOSITORS AND AMOUNT OF Savives
Daposirs, ConTiNeNTAL UnITED STaTEs: 1820 TO 1910 !

[Data for later vears as of June 30 or about June 30. In earlier years reports were of various dates. Prior 10 1900

data include both mutual and stock savings banks; beginning 1900 they are for mutual savings banks only,

which in that year had about 90 percent of savings deposits in'all savings banks. - For figures {for later years and
also savings deposits in all classes of banks, see table 429]

[Depositors in thousands, deposits in millions of dollars]

Depos-| Savings Depos-| Savings i Depos-| Savings
TEAR itors | deposits YEAR itors | deposits’ YEAR itors | deposits

4,259 1,524.8 2,260.3

4,782 | '1,712.8 2,280.2

4,831 1,785.2 2,512.5

4,778 1,748.0 2,602.0

4,876 1,810.6 2,736.5

5,085 1,907.2 2,908.7

5,201 1,030.4 3,055.3

5,239 2,027.2 3,065.7

5, 524 2,179.5 3,144.6

5,370 2,134.5 3,360.6

Source: Treasury Department, Comptroller of the Curréncy; Annual Report.

No. 429.—8avines AnD OrmEr TiMe Drposits AND DEposITOoRs IN BaNKs,
ConTiNENTAL UnrreEp States: 1910 To 1942 :

[Savings and other time depositors in State banks and trust companies, stock savings and private banks, are not
shown for earlier years, as data are incomplete. Figures for this class of banks and totals exclude 6 States in
1926 and 1927, 4 in 1928 to 1930, 3 in 1931, 2 in 1932 and 1933, and 1 in 1934 to 1937, and include for a number of
others incomplete or estimated dats or data for an earlier year] . :

SAVINGS AND OTHER TIME DEFPOSITS SAVINGS AND OTHER TIME DEPOSITQRS
(MILLIONS OF DOLLARS)! - : (THOUSANDS)
ON OR ABOUT JUNE 30— .
Mutual | State, ; Mutual | State, | pnptional
Allbanks|| savings | ese, |Netionallaypanks| savings ete:, -
ba.nkgs banks? | Panks |5 banks banks
6,835 || (%) () ®) 1,014 Q) 2,087
7,563 3,459 3,024 1,480 7,691 2,841
8,404 3,609 3, 260 1,536 7,880 2,675
8, 548 3,812 3, 368 1,369 8,034 2,065
8,712 3,910 3,348 1,454 7,901 (';)
8,807 3,945 3,541 1,321 7,643 (5)
9,459 4,102 3,641 1,716 7,917 ) {)
10,876 4,339 4,364 2,173 8,651 :)
11, 535 4,382 4,817 2,336 8,326 10
18,040 4,732 5,532 2,776 9,040 - 6,783
15,189 5,058 6, 668 3,463 9,079 7,980
16, 501 5,568 7, 255 3,677 9,662 8,109
17,579 5,818 7,687 4,074 9,687 8,873
19,727 6,273 8, 767 4,686 10,045 9,899
21,189 6, 693 9,337 5,158 10, 384 11,068
23,134 7,152 | 10,172 5,810 10,639 11,866
24, 696 7,525 | 10,993 6,178 10, 950 12, 570
26,091 8,040 | 10,963 7,088 11,190 14, 337
28,413 8,668 | 11,695 8,050 11,643 16,181
28,218 8,904 | . 11,428 7,889 11,875 115,422
28,479 9,208 | . 11,176 8,097 12,077 715, 537
28,2 10,034 | ~ 10,141 , 0 12, 544 715,193
24,281 10,040 7,2 6,958 12,735 714,007
21,126 9,760 5,453 5,912 12,995 711,078
21,753 9,803 5452 6,498 13,342 718,486
22,614 9,872 5,873 6,869 13,415 714,269
23,464 10, 010 6, 265 7,188 18,874 715,088
24,492 10,164 6, 794 7,534 18, 526 715,723
24,626 10,151 6, 876 7,599 14,132 715,808
25,081 10, 385 7,003 7,603 14,193 715,024
, 750 10,584 | 7,272 7,804 14,524 716,138
26,149 || 10,601 7,494 8,058 14,621 716,484
25,487 10, 351 7,294 7,842 14,441 716,053

! Includes deposits evidenced by savings passbooks, time certificates of deposit payable in 30 days or overtime
deposztts. open account, postal savings redeposited in banks, and, for some States, Christmas savings and similar
accounts. :

2 Includes State, stock savings, and private banks and trust companies.

3 Combined data for other than national banks included in total.

4 ¥or data for 1910 and earlier years from reports of the Comptroller of Currency, see table 428. i

% Not available, S

$ Figures include depositors for State-chartered banks in States which did not previously report depositors as
follows (figures in parentheses are the number of depositors for the first year the given States reported): -Beginning
1928, Ohio and Idaho (2,376,000 depositors); beginning 1931, Missouri (623,000 depositors); beginning 1932, Colorado
(50,000 depositors); and beginning 1934, Indiana (286,000 depositors). -

T Represents the number of savings passbook accounts.

Source: American Bankers’ Association, report on Savings Deposits and Depositors, except 1941 and 1042
figures which are not published elsewhere. '
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No. 480.—Savines axnDp OtrER TivMm DEPOsSITS AND DEPOSITORS IN ALL BANKS AND
Trusr CoMPANIES, BY STATES AND FOR HAWAII, ON OR ABOUT JUNE 30: 1920 To

1942
M SAVINGS AND
BAVINGS AND OTHER TIME DEPOSITS OTHER TIME DE-
(MILLIONS OF DOLLARS) POSITORS
DIVISION AND STATE (THOUSANDS)!
1920 1925 1930 1935 1940 1941 1942 1941 1942
Continental U.S..___(15,188.6 123,134.1 |28,478.6 |22,614.0 25,7501 [226,149.2 |225,486.6 | 2 46,151 | 2 45,417
New England.___..______ 2,639.9 | 3,750,2 | 4,832,3 | 4,303,8 | 4,449.7 | 4,488.9 | 4,451.7 | 7,092 7,059
aine_._______ 204.6 | 265.7| 318.3 | 235 615 | 25.3 | 24d.4 557 555
New Hampshire. - 147.8 190. 5 227.1 217.7 230.0 231.8 231.7 378 382
Vermont...____ 133.1) 173.4 | 205.1 | 143.7| 187.2| 1386 1350 268 263
Massachusetts. 31,471.6 | 2,139.5 | 2,800.1 | 2,507.5 | 2,545.5 | 2,545.9 | 2,515.7 3,759 3,718
Rhode Island.__ 215.4 | 299.2 2.6 | 334.1| 341.8| 3427 | 3357 617 623
Connecticut. . 467.5 |  681.9 8.2 | 865.3| 943.7| 978.8| 989.2] 1,518 1,518
Middle Atlantic. 4,705.3 | 8,773.6 (11,789.6 |10,307.9 |11,283,5 (11,322.1 (10,753.9 | 18,066 | 17,556
New York__._ 2,807.8 | 5,546.1 | 7,616.2 | 6,935.0 | 7,639.1 | 7,65L.9 | 7,350.1 | 10,724 10,410
New Jersey__ 576.9 | 1,040.0 | 1,397.3 | 1,175.5 | 1,224.2 | 1,242.7 | 1,220.0 | 2,687 2, 646
Pennsylvania__________ 1,320.6 | 2,187.5 | 2,776.1 | 2,107.4 | 2,420.2 | 2,427.5. | 2,183.8 | 4,775 4,500
East North Central______ 2,779.3 | 4,074.3 | 4,817.2 | 2,712,1 | 3,689,0 |23,825.4 23,809.2 | 28,363 | 28,178
hio.o.. .. 811.9 | 1,164.1 | 1,410.8 | '895.1 | 1,107.4 | 1,146.4 | 1,160. 2, 500 2,537
Indiana._. 281.2 | 250.5| 361.1| 246.6| 343.9| 36L.9 | 36L3 1672 655
Tllinois. .. 685.1 | 1,258.6 | 1,866.9 | 781.4 | 1,088.1 | 1,100.0 | 1,056.3 | 2,493 2,303
Michigan__ 651.3 | 939.0| 1,156.9 | 437.5| 696.7 | 2756.5 | 2760.6 | 21,707 | 21,673
Wisconsin. . .__ 349.8 | 453.1| 5215 | 351.6| 452.0| 460.6 | 471.8] 1,061 1,010
West North Central. . 1,803.1 | 1,976.1 | 1,734.5 | 975.3 | 1,162.5 [21,172.4 [21,167.1 | 22,517 | 22,551
Minnesota 485.3 | '536.6| 507.1| 345.6| 398. 402.1 | 397. 800 781
OWB . __ 551.4 | 524.9| 485.2 | 169.9 | 240.6| 2240.2 | 2951.7 3 537 2 595
Missouri...______ 247.4 | 372.2| 801.3 | 259.0| 311.0| 3180 | 310.3 758 792
North Dakota 1215 95.9 57.5 31.2 29.0 20,8 31.1 457 52
South Dakota.._______ 134.9 | 102.1 67.4 25.5 30.1 30.4 31.0 57 55
Nebraska_____________ 155.4 | 213.2] 137.0 66.7 64.1 63.1 62.6 21927 153
ADSAS- oo oo 107.2| 1312 109.0 77.4 79.5 | 279.8 82.5 1172 193
South Atlantic__.____._._._ 1,418,7 | 1,534.7 | 1,181.0 | 1,801.5 |°1,455.9 |21,451.3 | 23,192 | 23,184
Delaware_ ... 35.9 50.1 63. 67. 83, 85.4 82, 152 152
Maryland._..__________ N 385.8 | 512.2| 896.6 | 436.9| 440.4 | 434.1 955 047
Dist. of Colnmbia 3. 80.8 | -105.0 | 103.3 | 118.3| 124.8| 127.9 4295 297
frginia. . _.__________ . 216.8 | $246.7 | 223.6 | 268.2| 200.3 | 206.2 519 544
West Virginia____ . 150.6 | 155.6 | 100.9 | 126,71 126.6 | 122.3 297 287
North Carolina._ . 142.3 | 146.2 84,9 | 1181 127.7| 130.0 4262 264
South Carolina__ 112.0 | 112.0 76.9 20.7 34.6 37.9 37.7 478 275
Georgla.._______. 137.5 | 1320 | 141.4 | 1082 124.1| 21329 | 21325 2 406 3308
Florida..__________ 65.1 148.3 87.6 57.6 81,7 89, 87.8 230 220
East South Ceniral__ 3217 | 506.9 | 594.0 | 409.2 | 492.7 | 496.4 | 2493.9 2 962 2 984
Kentueky - —.____._ 06.1] 6176.4 | 5212.2 | 140.9 | 147.4| 135.6| 128.6 205 2192
Tennessee 104.2 | 155.2| 186.5| 1346 17L.2] 17182 180.1 397 362
Alabama__. - 60. 2 93.1| 100.8 77.0 1 103.0 | 1088 { 1152 2319 337
Mississippi-  coooen .. 61. 2 82.2 94.5 56.7 71.1 73.8 70.0 24] 93
‘West South Central._____ 311.6 | 440.1| 557.4 | 379.9 | 448.5 | 2453,2 | 2428,7 2997 2979
Arkansas. 34.3 65.2 771.2 41,2 47.4 48.2 48.1 87 83
Louisiana. 90.5 | 123.3| 144.1 8.3 | 141 116.0| 110.7 353 370
85.6 87.3 | 108.9 70.1 76.6 -78. § 70.8 146 138
92.2 | 164.3] 226.2| 183.3| 210.4| 22125} 2199.1 2411 1388
348.2 | 3312 3875.3| 25L.5| 3811.0| 318.4 | 823.7 3 688 684
75.5 55. 60. 36.4 41.4 40.5 38.7 76 74
32.5 25.8 33.6 20.6 30.6 32.9 37.9 62 59
21.0 20.9 25.4 19.1 22.5 22.4 21.0 43 30
102.9 | 116.3 | 1124 88.8 93.5 93.5 91,2 221 226
13.2 7.8 1.9 8.3 13.6 14.9 15.2 27 27
Arizona.._ 37.0 26. 4 32.5 18.4 20.9 30.9 30.8 59 58
Utah. _ 51.6 61.2 69.0 51.6 63.0 65.7 70.2 175 174
Nevada. 14.5 17.5 21.8 8.3 15.6 7.6 18.7 25 27
Pacific___ 1,244.8 | 1,863.3 | 2,248.7 | 2,093.2 | 2,531.7 | 2,616.5 | 2,607.1 | 24,274 4,242
Washin, 159.4 | 1813 | 227, 169. 241, 252, 266. 552 567
cates o] IR B LR o R o
aliforn 1 . 1,576.1 | 1 3 . . ) 404, y «09. 4 d
e R ’009.3 U835 | 404 | T eh8 | 27 72, 1217 183

L Figures included for national banks for both years represent number of savings-passbook accounts.

2 Incomplete.

3 Data for mutual savings banks as of Oct. 21.

¢ Excludes State bank depositors.

_ 3 Data for banks other than national are for 1929.
§ Includes 1924 data for State banks,

Source; American Bankers® Association, report on Savings Deposits and Depositors, except 1941 and 1942
figures which are not published elsewhere. .
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No. 481.—T1uE DEPOSITS OF INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS OF
: ALL Acrive Banks, BY Crass: JuNe 30, 1945

[Money figures in millions of dollars]

) BANKS OTHER THAN NATIONAL
All National .
crass banks banks State | wMugual | prvate
Total coz(:gigier- savings

Total oo 41,347.7 || 14,815.5 | 27,082.3 | 12,626.8 | 14,3844 | 20

Savings deposits_._ ..o ... 39,641.5 || 13,7318 | 25,000.7 || 11,603.7 | 14,2019 | 141

Certificates of deposit._.________ 777777777777 039.3 367.0 572.8 || - 569.1 .1 8.1
Deposits accumulated for payment of personal ’

10BN - oo oo oo o 60.3 27.0 33.3 33.2 14 O

Christmas savings and similar accounts - 206.3 100.2 +196.1 105.3 90.5 4

ODen ACCOUNES_ oo oo oo 410.2 80.4| 320.8 315.5 L8 3.8

Number of savings accounts (millions) .____._._| 49, 455.4 || 19,282.6 | 30,172.8 || 16,243.3 | 13,905.2 24.3

1 Less than $50,000.
Source: Treasury Department, Comptroller of the Currency; release.

No. 482.—8avineg BY INDIVIDUALS IN THE UniTep StaTEs: 1940 To 1945

[In billions of dollars. Includes unincorporated business saving of types specified but excludes corporate or
Government saving] .

TYPE | 1940 | 1941 | 1942 | 1948 | 1944 | 1945

Gross saving, total . ——— 15.8 | 24,4 | 38.2 | 46.1 | 47.9 | 47.0
Liquid SAVINE o oo oot e e 4.0110.6|20.0[38.3)39.9| 37.7
Currency and bank deposits e 30| 50|11.0]16.0} 167 10 4
Savings and 1080 ASSOCIALIONS - -« - - - - o e oeee TS BRSPS .6 .81 L0
Insuranee and pension reserves, total. - _ ... 20| 38| 49| 69| 82| 88
Private INSUranee. - oo mcmceec oo oo me e mmmmm 1.7] 2.1} 2.5| 31| 85 3.7
GOVErnment INSUFANCEE. . - -« o oo e ommm e m s mmm 172 1,81 2.4 3.8 47| &1
Securitics, total2._____.__ —/2] 2.9]10.0{13.6|14.5 9,68
U. 8. 8avings DondS . - - comoo e e c9{ 2.8| 80]|11.1|11.8| 69
Other U, S. Government_ _ =4 8| 19| 2.7| 86| &9
State and local governments._____.. —1|=2]=2] .2|~—=2] —2
Corporate and other ~ 5] —=.5 g —4| —7) —.0

Nonfarm dwellings: 1. ) .

Purchases ! 2.5 g0 1ef vof .8} 19O
Change in debt 4.9 .9 T R I .3
aving 4__ o7t 21| L5} L3 .8 7
Automobiles and other durable consumers’ goods ¢ _| 88|10.8] 7.6| 681 7.2 8.3
Liquidation of debt, n. €. a8 oo e ~1.17 ~.6| 29| 1.0]—4| .8

1 Gross saving excluding purchases of homes as well as of automobiles and other durable consumers’ goods.

2 Excludes net purchases by brokers and dealers or by other individuals financed by banik loans. -

3 New construction of 1- to 4-family nonfarm homes less net acquisition of properties by nonindividuals.

4 Purchases minus change in debt, : .

8 Purchases. - Based on Department of Commerce data. Figures shown above include all new Dassenger cars
sold in United States, : R . . .

8 Largely attributable to purchases of automobiles and other durable consumers’ goods, althoigh including
some debt arising from purchases of censumption geods. Other segments of individuals’ debt have been allocated
to assets to which they pertain, viz, saving in savings and loan associations, insurance, securities, and homes.

Source: Securities and Exchange Commission; data are published quarterly in a specisl relesse and in the Statis-
tical Bulletin, - o
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No. 438.—Cranens 1N SELECTED TYPES I%F INDIVIDUAL LoNg-TrRM SaviNgs: 1920
10 1945

[In millions of dollars]

War
Sav- . . 2149, <
Net Life in- Insured savings
: ings Mutual Postal | postal 8
increase| surance . commer- securities
DECEMBER 3;~ Total during 18;;.% com- %ag]rllgg cial ) hslag\;-c fﬁgs and U. S.
Jear | agsnsa | Panies® |- banks# | bondss| 327963
19,825 f._... 1,741 5,814 4, 806 6, 532 166

21,942 | 2,117 | 1,965 6,175 5, 541 7,457 148
23,844 1 1,902 | 2,210 6, 625 5,985 8,156 138
26,241 | 2,397 | 2,626 7,349 6, 484 9, 271 135
28,045 | 2,704 | 3,153 8,048 6,912 10, 282 137
32,808 | 3,803 3,811 8,927 7,340 12, 205 138

36,006 | 4,008 | 4,378 9,939 7,799 14, 288 143
40,082 | 3,176 | 5,027 | 11,040 8, 352 15, 253 153
42,208 | 2,186 | 5,762 12,213 8,731 15, 304 158
43,480 | 1,212 | 6,237 13,238 8,797 15,032 169
44,320 840 | 6,296 14,096 9,384 14, 286 250

OIS PO ROV CO R

43,257 |~1,063 | 5,016 14,679 9, 939 12, 096 613 14
40,360 |—2,897 | 5,320 14, 858 9, 890 9,341 915 30
39,229 |—1,131 | 4,700 15,011 9, 506 8,720 | 1,229 54
41,094 | 1,865 | 4,358 16,052 9, 670 9,709 | 1,232 73
43,636 | 2,442 | 4,104 17, 542 9, 829 10,5875 | 1,229 104

46,428 | 2,892 | 3,026 | 19,133 | 10,018 | 11,401 | 1,201 99
4011 | 20,510 | 10,126 | 12,100 | 1,303 95
4,035 | 20,858 | 10,235 | 12,196 | 1,286 02
4092 | 23,881 | 10,481 | 12,622 | 1,315 90
4,304 | 25,025 | 10,618 | 13,062 | 1,342 87
4,652 | 27,303 | 10,490 | 13,261 | 1,302 86
4910 | 20,610 | 10,621 | 13,916 | 1,459 84
5,494 | 31,266 | 11,707 | 16,864 | 1,837 83
6,305 | 34,100 | 13,332 | 21,728 | 2406 82

7,365 37,362 | - 15,332 27,830 | 3,013 82

! Estimated private investments, excluding pledged shares.® 2 Estimated reserves, unpaid dividends, dividends
left to accumulate and surplus to policyholders, less premium notes, policy loans and net deferred and unpaid
premiums. Source: The Spectator, Chilton Company, Inc., Philadelphia, Pa.® 3 Deposits.. Sources: 1920
through 1937, Comptroller of the Currency; 1938 through 1945, The Month’s Work, National Association of Mutual
Savings Banks. © { Deposits evidenced by passbooks. 1820 through 1933 data based on figures reported by the
Comptroller of the Currency covering all active banks except mutual time deposits. Source: Federal Deposit
Insurance Corporation. © 5 Outstanding principal and accrued mterest on certificates of deposit, outstanding
savings stamps and unclaimed deposits. “Source: Post Office Department. ® ¢ Excludes such bonds held by the
Postal Savings System. ' Source: Treasury Daily Statements and Post Office Department. © 7 Current redemption
value. From 1920 to 1928, War Savings Securities; 1935 to May 1, 1941, U. S, Savings Bonds, Series A-D; and May
1, 1941 through 1945 also includes U. §. War Savings Bonds, Series E. Source: Treasury Daily Statements.

Source: National Housing Agency, Federal Home Loan Bank Administration; Federal Home Loan Bank
Review, November 1946, Gompiled from various original sources (see footnotes). .

No. 484.—CommeroIAL LoAN RATms—AVERAGES OF RATES Crareep CUSTOMERS
BY BaNks iv Princrearn Crrres: 1929 o 1946

[Percent per annum. Prior to 1939, figures reported on basis not strictly comparable with current series]

| Jor [ s | o [N sl
ew orthern| Southern ew orthern | Southern
TEAR Tgﬁéslg York and and YEAR Tgi%?ésm York and and
City | Eastern | Western City | Eastern | Western
cities cities cities cities
5.83 5.76 5.82 5.93 2,53 1.69 2.75 3.26
4,85 4,39 4.84 5. 40 2.78 2.07 2.87 3.51
4,30 3.82 4,26 4,90 2.63 2.04 2. 56 3.38
4.71 4.20 4,81 821 2, 54 1.97 2. 55 3.19
4,27 3.43 4.46 5.04 2,61 2.07 58 3.26
3.45 2.45 3.7 4,32 2.72 2.30 2.80 3.13
2.93 1.76 3.39 3.76 2,59 211 . 2.68 - 3.0
2.68 1.72 3.04 3. 40 2.39 1.99 2. 51 2,73
’ 2.59 1.73 2.88 3.25 2.34 1.82 2.43 2.85

Souree: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics. Quarterly
data published currently in Federal Reserve Bulletin.

725548°—47——28
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No. 485.—ConsumMer CREDIT, BY MA;TOR Parrs: 1929 mo 1946

[In millions of dollars. Estimated amounts outstanding]

INSTALLMENT CREDIT

Total Single- Charge
- : i - Service
IND OF YEAR €on- | moier Sale credit Dayt ace | di(‘tt

SUMEr | install ment i counts

credit ]ﬁe;t' Loans!| loans 2
credit || Total (| AU | Other

1929 mim 7,637 | 3,167 || 2,515 (| 1,318 1,197 652 | 2,125 1,749 500
; 2,706 || 2032 928 | 1,104 674 | 1,0491) 1,611 573
2,214 |l 1,595 637 958 619 | 1,402 || 1,381 531
1,515 999 322 677 516 962 || 1,114 401
1,51 [| 1,122 450 663 459 7716 || 1,081 467
1,849 || 1,317 576 741 532 875 || 1,203 451
2,607 || 1,805 940 865 802] 1,048 | 1,202 472
3, 501 3 1,280 | 1,147 | 1,065 ( 1,331 [ 1,419 820
3,047 1| 2,752 1,384 | 1,368 | 1,195| 1,504 || 1,459 Eb7
3,578 || 2313 970 | 1,343 | 1,265 ] 1,442| 1,487 528
4,436 || 2,792 || 1,267 | 1,525 | 1,644 | 1,468 | 1,544 533
5,455 || 3,450 || 1,720 | 1,721 | 2,005 1,488 , 650 0
5,024 || 3,744 |l 1,042 | 1,802 | 2,180 | 1,60 1,764 610
2,055 || 1,491 482 | 1,000 | 1,464 | 1,369 || 1,518 048
1, 961 814 176 639 | -1,147 | 1,192| 1,498 087
2,030 835 200 635 | 1,204 | 1,285} 1,758 720
2,365 903 227 676 | 1,462 | 1,519 || 1,981 772
4,004 || 1,568 545 | 1,023 2,436 | 2,070 || 8,027 803

1 Tncludes repair and modernization loans insured by Federal Houging Administration.
2 An estimated total of noninstallment consumer loans; i. e., single-payment loans of commercial banks and
loans by pawnbrokers,
B Eﬁutri%e: Board of Governors of the Federal Reserve System. Figures published currently in Federal Reserve
etin.
No. 436.—CornsumeEr INSTALLMENT Loans: 1929 To 1946

[In millions of dollars. Estimated amounts outstanding]

: ) ’ Insured
Indus-
Com- | Smal | pagus | frial | gpears | Miseel | “ong”
END OF YEAR Total || mercial o trial loan | SFECIL | laneots | mgdern.
banks! | 2 | banks? | com- lenders | Tation
banies panies ! 128
loans 2
652 43 268 219 32
674 45 287 218 31
619 39 289 184 : 29
518 31 257 | 143 27| |
450 29 232 121 27
532 44 246 125 32
802 88 267 156 44 79 168
1,065 161 301 191 66 102 244
1,195 258 350 221 93| . 125 148
1,265 312 346 129 95 12 117 164
1,644 523 435 131 99 147 96 213
2, 005 692 505 132 104 189 99 284
2,180 784 535 134 107 217 102 301
1,464 426 424 89 72 147 91 216
1,147 312 372 67 59 123 86 128
1,204 358 388 68 60 122 88 120
1,462 471 445 76 70 128 93 179
2,436 958 615 118 99 184 110 352

1 Includes only pergonal installment cash loans, retail automabile direct loans, and other retail direct loans. )
¢ Comprises loans insured by Federal Housing Administration.

B gﬁué-‘ce: Board of Governors of the Federal Reserve System. Figures published currently in Federal Reserve
etin.
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No. 487.—Congumer InsTALLMENT SALE CREDIT, EXCLUDING AUTOMOBILE CRrEDIT:
1929 7o 1946

_|In millions of dollars.

Estimated amounts ontstanding]

Depért—
Total, ex- || ment stores : Household
. : F Furniture f Jewelry All other
ERD OF YEAR atftlgr%g}a%]e a’g}.&gﬁul stores 3%%‘%;06 stores | retail stores
houses

1,107 160 583 265 56 133
1,104 155 539 222 47 141

958 138 454 185 45 136

677 103 313 121 30 110

663 119 299 119 29 97

741 148 314 131 35 115

‘866 186 336 171 40 132

1,147 256 406 255 56 174

1, 368 314 469 307 68 210
1,343 302 485 266 70 220
1,52 377 536 273 93 246
1,721 439 599 302 110 271

1, 802 466 .619 313 120 284

1, 009 252 391 130 77 159

639 172 271 29 66 101

* ‘635 183 269 13 70 100

© 676 198 263 14 74 107
1,023 339 368 30 125 161

‘Source: Board of Governors of the Federal Reserve System. - Figures are published currently in Federal Reserve

Bulletin.

No. 438.—MonNEY RaTES—OPEN-MARKET RATES IN NDW York Criry:
1934 To 1946

[Percent per annum]

YIELDS ON U. 8. GOVERNMENT
; i SECURITIES
Prime |-
Prime | Stock ex- -
ST L corgﬁer- bankers’ | change - Ségglégg- o to 12-
YEARLY AVERAGE paper, %cxgggsb lgﬁg, call lan somonth moxg'tfh 3- to 5
. 0 , renewals | 3-mon certif- | year
months | 90:days | 90 days bills1 | icates of | taxable
B indebt- notes
edness

, 1034 - 1.02 . 0.25 0.90 1.00
1935 .76 .13 .66 .56
1936 75 .16 1.16 .91
bRy S .94 .43 1.25 1.00
1938 - .81 .44 1.25 1.00
193¢ - .59 .44 1.25 1.00
1940 - .56 L44 1.25 1.00
1941 - .54 44 1.26 1.00
1842, g’ —— .66 .44 1.26 1.00
1943 -— —— .69 .44 1.25 100
1944 . —— .73 44 1.25 1.00
1945 . .75 .44 1. 25 1.00
1946. . .81 .61 1.35 116

1 Rate onnew issues‘offered withm period. Tax-exempt bills pnor to March 1941; taxable bills thereafter,

Source: Board of Governors of the I‘ederal Reserve. System, Banking and Monetary Statistics. Monthly
and weekly. figures published currently i el Federal Reserve Bulletin.
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No. 439.-;P05TAL Savives Businmss—SuMmary: 1911 o 1946

[Money figures, except average principal per depositor, in thousands of dollars, In addition to main offices there
wergeigoz Pragc]hes and stations in operatxon on June 30, 1946 Data includes Alaska, Hawaii, Puerto Rico, and
Virgin Islands

A AMOUNT OF SA2VINGS Bal-
offic Balance ver- STAMTS ance
YEAR ENDED in ® With- Q Nngnag_er pﬁg- on de-
junso— | R Deposits | qrawals d%"ed%t% positors, | cipal | out. | Postt
Junedo|” Tingg0: | Jume 80t perde-| gqq | Re- | stand-| panks,

: ositor eeme ing,

p June s June 30
718 101 er7| 08| g7l s 3 2| &2
70,315 | 48,074 65,685 | 525,414 125 157 150 56 | 60,086
139,200 | 149,256 | 157,276 | 508,508 309 72 69 50 | 126,426
89,708 | 90,349 |- 132,173 | 402,325 329 52 54 61| 97,898
103,607 | 90,426 | 147,850 | 411,304 358 38 38 58 | 114,507
96,386 | 91,602 | - 152,143 | 412,260 369 34| 35 58 | 118,715
112,446 | 110,945 | 153,645 | 416,584 369 28 28 57 | 127,63¢
150,050 | 138,332 | 175,272 | 466,401 376 26 26 58 | 148,255
366,901 | 194,756 | 347,417 | 770,850 451 28 27 58 | 306,120
860,196 | 422,792 | 784,821 1,545,190 508 | 36 34 60 | 681,727
1,166,327 | 763,961 | 1,187,186 (2,342,133 507 45 42 64 | 976,377
066,651 | 955,917 | 1,197,920 |2, 562,082 468 56 54 67 | 604,375
944,060 | 938,017 | 1,204,863 [2, 508, 391 464 62 59 | 69 384,510
033,071 | 906,261 | 1,231,673 |2,705,152 455 64 60 73 | 203,010
972,743 | 036,743 | 1,267,674 |2,791,371 454 62 59 76 | 136,095
029,480 | 045,355 | 1,251,799 |2, 741, 569 457 58 58 76 | 114,655
897,330 | 886,846 | 1,262,202 (2,767,417 456 59 57 78| 68,267
023,266 | 892,149 | 1,293,409 [2,816,408 459 84 66 96 43,132
923,660 | 912,016 | 1,304,153 |2,882,886 452 | 6,811 | 1,113 | 5,204 20,870
805,080 | 883,710 | 1,315,523 {2, 812,806 468 [308, 621 |147,574 (166,341 | 23,919
1,033,550 | 771,548 | 1,577, 526 |3,064, 054 515 (146,040 {117, 621 ﬁ’) 11,875

1,363,028 | 906,417 | 2,034,137 |3,498,079 582 )| @® ﬂg \
7,162 [1,739,341 |1,113,002 | 2, 659, 575 |3,921,937 6781 (9 %) @ | 7004
7,187 (2,127,038 |1, 666,956 | 3,119, 656 (4,135, 565 wip @ |0 (O] 5,278

1 Ineludes accounts shown on balance sheet as unclaimed.
2 Liability transferred to T'reasury Dept. at close of business Sept. 30, 1942.

Source: Post Office Department, Office of the Postmaster General; Operations of the Postals Savmgs System

No. 440,—INsURED BaNks—NUMBER, PERSONNEL, AND SALARIES AND WAGES BY
TyrE OF BaANK: 1945

[Salanes and wages in thousands of dollars. Includes banksin Alaska Hawaii, Puerto Rmo, and Virgin Islands.
For census figures for 1935, see Statistical Abstract 1840, p. 265]

ACTIVE OFFICERS OTHER EMPLOYEES
: Number of
CLASS OF BANK banks, .
Dec. 31 Number, Salaries Number, Salaries

Dee. 31 Deec. 31 and wages

All insured banks 13,494 60, 456 276, 585 256,127 | 447,060

Commercial banks. _..._._.... e 13; 302 59,119 266,018 245,275 424,881
Members Federal Reserve System : o '

National 5,017 27,744.| - 134,862 131,297 228, 445

LT Y 1,864 12,140 73,338 76,147 142,902
- Not members Federal Reserve System - 6,421 19, 226 57,818 37,831 53, 534
Mutual savings banks ! .. oooneooloooooie oo 192 1,337 10, 567 10,852 . 22,179

1 Includes 3 mutual savings banks, members of Federal Reserve System.
Source: Federal Deposit Insurance Corporation, Annual Report.
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No. 441.—BaNk SUSPENSIONS—NUMBER OF BANXS AND AMOUNT oF DEPosITS:
‘ 11921 To 1946

[Banks clcsed either permanently or temporarily, on aceount of financial difficulties, by order of superviéory
authorities or by directors of bank]

NUMBER OF BANKS DEPOSITS (IN THOUSANDS OF DOLLARS)
YEAR OR Nonmember Nonmember
PERIOD Na- | State Na- State
Total || tional { mem- Total tional mem-
ber |Nonin-| In- ber Nonin- In-
sured | sured! sured |sured!
4,719 1,625,468 || 363,324 | 128,677 |1,138,467 | o.onae-
6, 858, 633 112, 434, 316 |1, 334,908 (3,080,409 |...._.._
, 585 A , 548 41, 231 52, 808

143, 58 )
853, 363 170,446 | 202,399 | 480,518 | ...

715,626 || 214, 150
3, 508, 975 ||1, 610, 549
37 40

10,015 5, 313
507

19, 723 7,879
36

34, 998 1,341
256

1 Federal deposit insurance became operative Jan. 1, 1934, ’

2 Comprises banks suspended before banking holiday, licensed banks suspended or placed on restricted basis
following banking holiday, unlicensed banks placed in liquidation or receivership, and unlicensed banks granted
licenses after June 30, 1933. At close of banking holiday (Mar, 15, 1933) 1,400 national banks with deposits (on
Dec. 31, 1932) of $1,942,574,000, and 225 Stale member banks with deposits of $325,777,000 had not been licensed to
reopen. = On Apr. 12, 1933, the earliest date following the banking holiday for which cortesponding data are avail-
able regarding nonmember banks, there were in the United States 1,108 unlicensed national banks with deposits
of $1,818,541,000, 152 unlicensed State member banks with deposits of $842,982,000, and 2,938 unlicensed nonmem-
ber. banks with deposits of $1,317,607,000. . By the end of June 1033 supervisory authorities had completed their
examination of all or nearly all the banks not granted licenses immediately following the banking holiday and had
authorized such of the banks to reopen as could qualify for licenses. On June 30, 1933, there remained 985 unlicens-
ed national banks with deposits of $1,028,347,000, 114 State member banks with deposits of $230,268,000, and 1,983
non-member banks with deposits. of $1,063,984,000 to be rehabilitated and reopened or to be placed in liquida-
tion of receivership., All such banks are treated as suspensions.

BSﬁutr'ce: Board of Governors of the Federal Reserve System. Figures published currently in Federal Reserve
ulletin. :

No. 442.—INSBURED COMMEhCIAL BANES—ASSETS AND LIABILITIES A8 OF Dmc. 31:
. ) 1940 To 1945

[Money figures in millions of dollars]‘

ITEM 1940 1941 1942 1943 | 19441 | 1945
Number of banks. .o oo ccecaan : - 13,438 | 13,427 | 13,347 | 13,274 | 13,268 13, 302
Assets, total 70,720 | 76,827 | 95,459 |112,246 {134,613 | 157,582 .
Cash, balances with other banks, and cash items in process
of collection. ... ._._io.._. ——— 26,201 | 25,793 | 27,508 | 27,191 | 20, 746 | 34, 303
Becurities, total . .o . o —————— 24,163 | 28,032 | 47,344 | 64,678 | 82,053 |. 96, 066
U. S. Government obligations, direct and guaranteed. -] 17,064 | 21,047 | 40,712 | 58,693 | 75,806 | 88, 933
Obligations of States and political subdivisions......-... 3,608 1 3,652 3,633 ] 3,288 | 3,424 | ‘3,875
Other SeeUurities. .- omumnecm o cmrmcccmcmeemmm e saamm— e 3,401 | 8,333 | 3,009 2,697 | 2,733 3, 258
Loans, discounts, and overdrafts (including rediscounts)...| 18,308 | 21,262 | 18,007 | 18,844 | 21,355 | 25, 769
Miscellaneous 8SSetS. . - oo meeeocceccmmmm—cmc e cime e 1,868 | 1,740 | 1,615 1,533 | ‘1,459 1,444
Liabilities, total : 70,720 | 76,827 | 95,459 [112,246 | 134,613| 157,582
Deposits, 108]- v oolooes oot im s eeecenonn eee-i..io| 63,470 | 69,421 | 87,820 104, 116.|125, 752 | 147,811
Demand deposits of individuals, partnerships, and cor-
POTAIONS . oo e dcie e m e 82,401 | 36, 547 | 47,128 | 58,346 | 64,149 72, 606
Time deposits of individuals, partnerships, and corpo- - :
EAEIONS . oo cm e mmmmm 15,002 | 15,151 | 15,706 | 18,572 | 23,363 | 29, 265
U, 8. Government. PP, 666 | 1,763 | 8,21 10,068 | 19, 862 | 23,841
_ Other depositS...<n-ouccaaeno 15, 401 | 15,960 | 16,771 | 17,130 | 18,378 | 22, 068
Miscellaneots Habilities. . c.- - oo ooooemmm 577 564 583 676 871 1,009
Capital, surplus, undivided profits, ete. -.coceaeo. o . 6,673 | 6842 7,086 | 7,454 | 7,900 | 8 672
1 Dec. 30.

Source: Federal Deposit Insurance Corporation, Annual Report.
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No. 443.—INsURED AND NoNINSURED COMMERCIAL BANRKS—NUMBER OF BANKS AND
AmounT oF Drrosrrs: Drc. 31, 1945

[Deposits in millions of dollarg]

NUMBER ! DEPOSITS NUMBER ! DEPOSITS
DIVISION AND STATE in.|| DIVISION AND STATE Nonin
In- | Non- |Insured I‘gg?gél In- | Non- |Insured| o no
sured | insured| banks | {o. e sured | insured{ baunks |y onyq
Total___..____. 18,302 881 (147,811 | 3,278 || South Atlantic—Con.
West Virginia._... 174 5 879 11
New England_______ 480 55 | 7,461 490 North Carolina._ .. 224 §1 1,798 20
Maine ... 55 9 453 38 || South Carolina....| 120 25 620 18
N. Hampshire_ - 57 8 219 15|| Georgia......._ 291 | - 60| 1,829 2
Vermont. ... e 1 237 [oeeeo- Florida...ooo-—__. 167 6| 1,798 7
Massachusetts. .- 183 9| 4,543 115 "
Rhode Island.- ... 15 10 646 131 || E.S. Central______._[ 1,059 47 { 5,596 b
Connecticut..._... 99 18 1,362 190
Middle Atlantic_.__. 2,028 36 | 50,767 955
New York._._.... T 877 12 | 86,071 905
New Jersey...... 343 [ - 6| 4,558 9
Pennsylvenia.. ... 1,008 18 | 10,137 41
E. N, Central.______. 2,934 93 | 29,519 184
Ohi 662 15| 7,172 13
20 | 2,840 34
16 | 11,804 30
331 4,78 99
9| 2,829 9
362 | 12,469 408 Wyoming._ .
31| 2,766 16 Colorado. .-
63 [ 2,036 89
30 | 4,207 19
6 411 7
1 396 2
62 | 1,252 38
169 | 1,401 166
115 | 11,954 151
475
Maryland. ... 167 3| 1,648 63 -
Dist. of Col. ] S P 1,060 |oacmans Territories and Pos-
Virginia...._____._ 313 17| 1,851 1|| ~sessions...__.... - 5 36 36 | 818

! Includes 9 insured and 83 noninsured trust companies not engaged in deposit banking.
Source: Federal Deposit Insurance Corporation, Annual Report.

No. 444 .,—INSURED COMMERCIAL BANES—EXAMINERS’ APPRAISAL OF ASSETS AND
Carrran: 1939 To 1945

[Money figures, except ratios, in millions of dollars] }

ITEM 1939 1940 1941 1942 1943 1944 1945 -

- Numpber of banks examined
Total assets (book value)l. .
Assets not on the books 2__
Examiners’ deductions 3
Appraised valued. __._________
Total capital accounts (book value).
Assets not on the books.....__.......
Examiners’ deductions from total asse
Liabilities not on the books
Adjusted _cg)ital accounts. .
Adjusted capital accounts per $
value of total assets....
Substandard assets per $100
of total assets.....___.__
Adjusted capital accounts._

13,505 | 13,437 | 13,308 | 13,303 | 13,207 | 12,983 | 12,473
58,254 | 65,185 | 71,607 | 80,450 | 102,022 | 118,844 | 138,032
39 37 20 20 26 21 20
341 256 54 20

174 146 97

57,953 | 64,966 | 71,543 | 80,324 | 101,951 | 118,810 | 188,023
6,473 | 6,558 | 6,685 | 6,920 | 7,139 | 7,601 | 8,182
39 37 0 2 6 20
341 256 174 146 97 54 20
10 13 6 7 4 8 4
6,160 | 6,326 | 6,625 | 6,787 | 7,064 | 7,660 | 8,170

$10.63 | $0.74| $0.12 | $8.45| 9$6.93| $6.36 | $5.92

512 | 3.93| 284| 213 1.24 .69 .45
48.21 | 40.85| 8112 | 25.26 | 17.84| 10.92 7.58

! Net value, after deduction of valuation and premium allowances, at which assets are carried on books at time
of examination.

2 Re?resents determinable sound value of assets which are not included in bank’s statement of assets or are
carried at nominal values.

3 Represents difference between appraised value and book value of assets shown on books.
+ Represents value as determined by examiners.

Source: Federal Deposit Insurance Corporation, Annual Report.
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I\lo. 4:4:5.—-—HOME Owxners’ LoaNn CorrorRATION—N UMBER AND AMOUN'I‘ or. Loans,
BY F1scaL YEags: 1934 To 1946 -

[Amounts i in thousands of dollars]

LOANS MADE

OUTSTANDING AC-

NUMBER OF PROPERTIES

COUNTS END OF
DURING YEAR YEAR During vear End of
YEAR ENDED JUNE 30— R year
Number | Amount Number Amount |Acquired Disgtgsed On hand
1934, : 344,900 | 1,039,003

536,113
136, 808

1, 622, 254
432,193

1, 005, 968
930,049 | - 2, 535,872
878,017 | 2,238,346
861,321 | 2,080,109
862,339 | 2,012,122
847,767 | 1,870, 293
808,574 | 1, 675, 845
736,603 | 1,441,153
641,446 | 1,220,106
532, 495 964, 615
430,307 | 735,303

2,944, 501 |,

7,537 142
64,729 2,157
48,971 | 15235
33,995 | 37,775
21,160 | 49,732
13,403 | 34,764

5,408 | 16,829

2,118 | 14,075

930 | 21,512
439 4,990
84 776"

103,132
99, 352

Bource: National Housing Agency, Home Owners' Loan Corporation, New York, N. Y.; records.

No. 448.—Homr OwnNERs’ LosN CORPORATION—STATEMENT OF MORTGAGE LOANS,

VENDEE ACCOUNTS, AND ADVANCES As OF JUNE 30, 1945 Awp 1946 -

[In thousands of dollars].

1945 1946, ;
| rTEM

Mortgage |: Vendee | Mortgage | Vendee

‘loans “accounts ~loans aceounts
Original amount..c ... - —wa| 3,003,451 592, 796 3,003, 451 504,122
Subsequent advances (O S — — 183, 769 6, 517 184, 757 6, 876
Cumulative £ross 1ndebtedness ......................... 3,277, 220 599,313 | 3,278,208 600, 998
Less repayments of principal. .o rmacaceee 1,812,111 271,109 | 1,975,404 339, 430

Less balances transferred t0 property.-o----ccecammmvaccaanns 818, 085 10, 613 818, 299 3

LS e 2,630,196 | 281,722 | 2,793,793 350,110
Balances recelvable. ..o ccemoccccoci e 647, 024 317, 501 484, 415 250, 888

1 Incliidés ‘interest merged With principal in extension of accounts.
Source: National Housing Agency, Home Owners’ Loan Corporation, New York, N. Y'; records.
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No. 447.—Houe Owners’ Loax CORPORATION—N UMBER AND AMOUNT OF ACCOTUNTS

As or June 30, 1946

[Amounts in thousands of dollars]

TOTAYL, ACCOUNTS OUTSTANDING ACCOUNTS
Number of | Number of
REGION AND STATE ] . accounts pro;])lertigs
Number ! gﬁ%’\fﬂ Number | Amount terminated | on ham
United States.__«..._.._... 1,019,788 | 3,093,451 430, 307 735,303 589,272 209
New York .. oo 318,917 | 1,196,423 179, 483 403, 389 139,331 103
Alabama._._ -- 16, 699 , 038 7,920 , 099 8,778 1
Connecticat- . 10,301 44,235 5,577 13,797
Delaware .- .. 1,642 5,108 777 1,124
TFlorida... 13, 563 30, 678 5,338 5,019
Georgia. . 14,888 33, 665 6, 406 7,283
Maine- __ 3,405 7,734 1,342 1, 547
Maryland 15,948 45, 602 6, 762 10, 700
Massachusetts 24, 601 109, 076 15, 404 39,729
New Hampshire_ 1,871 4,513 687 932
New Jersey--. - 36,389 175, 827 23, 805 62, 642
New York. .. 80,193 411,276 88, 571 181, 068
North Carclina. 12,348 31,394 5,176 , 567
Pennsylvania.. - 58, 925 167, 015 29, 509 43,171
Rhbode Island. . 6,124 24,701 3,136 6, 714
. 5,692 13,299 2,064 2,832
1,584 4,199 622 860
12,064 37, 605 5,146 6, 953
2,080 12,144 953 2. 576
591 , T2 289 476
Cincinnati. o .. .ciieaaa 107,779 328,749 36, 180 58, 677
Ohio._...... - 98, 685 305, 878 382, 500 49, 604
West Vlrgima .................. 9,094 22,871 , 590 4,073
Memphis. - . ..o leae e 81,183 206, 633 32,260 39,712
Arkansas. .. 10,365 18,678 , 383 3,048
Kentucky... § 9,252 25,327 3, 263 4, 336
Louisiana. - ..oooooenoooooooo 14,425 40, 253 5, 684 6,716
MissisSipPicmeemc e e an - 8, 781 16,464 92,044 2,084
MISSOUET - - oo 24, 583 74,877 11, 107 16, 236
TeRNESSEE oo oo oo rm e 13,777 31,034 5,879 6,392 1808 |
L0730V L SR 233,257 | - 747,011 93,317 149,147 139,889 51
TIDOIS. - o oo ieae 70, 080 279, 438 32,109 63,125 37,967 14
Indiana - 202170000 48,854 [ 112,171 18,120 16, 635 30, 726 8
Michigan. ... 81,172 240, 014 20, 419 43,335 | BL,747 8
WiSCONSID oo 33,151 115,388 13, 669 26, 052 19, 459 2
95,145 191,413 35,301 34,532 59, 821 2
11,627 922, 922 3,844 3,462 7,782 1
19, 680 38,832 7,010 , 038 12, 666 4
18, 547 33, 644 7,058 6, 764 11,478 11
21,058 47,966 8,139 8, 584 12,917 2
13, 661 28,114 5,267 5,699 8,393 1
North’ Dako 4,430 9,038 1, 592 1, 2,836 2
South Dakota. 6,142 | 10,897 2,301 2,042 8,749 2
71,038 162,723 24,459 23, 058 46,575 4
2,466 5,134 734 546 1.7 I
24,113 54, 380 7,675 7,819 16,435 3
44, 459 103, 209 16,050 14, 693 28, 408 1
San Francieo - - - o-cocmcomommee 112,469 | 260,499 29,307 31,788 7
Arizona. 6, 548 15,771 2,042 2,307 1
Californif - oo eme oo 51, 666 136, 706 13,942 17,705 2
4,703 8,184 1,251 996 1
3,682 7,285 1,119 918 3
1,211 3,200 201 202
0,427 18, 554 2,119 1,976
10, 766 25,036 3,445 3,097
21,532 | . 88,908 4,396 3,886
2,453 5,463 702 611
481 1,203

1 The number of original horrowers was 1,017,821. Subsequent d1v1sxons of security, partial sales and other
property acquired increased the total number of aecounts to 1,019,788.

Source: National Housing Agency, Home Owners’ Loan Corporation, New York, N. Y.; records.
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No. 448.—FepEraL Home LoaN BANES—PRINCIPAL ASSETS AND LIABILITIES—
Caprman a8 oF Dro. 31: Torar, 1935 o 1946, AND BY Banks, 1946

[In thousands of dollars]

ASSETS LIABILITIES—CAPITAL
Invest- Fully paid stock Sar
- - plus
BANE Advances mgl}tss‘ De- g&?_ reserves—
Total outisggnd- Govern- | Oash posits c{)aited Morm- GU. 8. gﬁféld
| ment se- obliga- overn-
curities " | tions | P | “ment | Profits
126, 425 102, 795 18,657 | 4,457 4,359 0} 24,194 94,196 2,279
161, 935 145, 400 9,480 | 6,514 | 11,146 0} 28,126 117,869 3,416
256, 877 200, 095 32,620 | 23,203 | 12,772 { 77,700 | 34,577 124,741 5,204
283, 875 198,842 | 46,404 .| 37,829 | 21,975 | 90,000 | 37,882 124,741 7,579
254, 673 181,313 50,430 | 22,155 | 29,704 | 48, 500 | 40,948 124, 741 9, 619

209, 344 201, 402 50,711 | 46,345 | 26,989 | 90, 500 | 44,531 | 124,741 11,201
308, 297 219, 446 63, 751 | 24,338 | 29,960 | 90, 500 | 48,789 | 124,741 12,976

31,407 12,028 16,046 | 2,333 9,000 | 7,306 12, 468 1, 547

53,481 24,316 24,123 | 4,876 | 10,9356 | 3,500 | 8,320 18,063 2,757
Pittsburgh_........ 42,397 20,136 10,443 | 2,673 | 1,332 | 21,000 | 6,697 11,146 1,929
‘Winston-Salem..... 46, 364 39, 551 4,118 | 2,556 | 7,867 | 17,500 | 9,165 9,208 2,406
Cincinnati. ........ 56,705 24,462 27,208 | 4,805 15079 | 12,000 | 14,223 12,446 2,716
Indianapolis 44, 356 24, 148 14,232 | 5,860 | 8,019 | 20,000 | 8,881 5,817 1,483
Chicago..._. 65, 646 50, 063 8,472 | 7,017 | 9,429 | 30,000 | 9,412 14,174 2, 302
Des Moines.. ...... 306, 768 26, 824 8, 042 922 | 38,471 | 17,500 | 6,593 7,395 1, 667
Little Rock. .. 26, 662 16, 606 8,618 | 1,351 166 | 13,000 [ 3,230 8,772 1,876
Topeka. . _.__. 24, 269 12,723 9,038 | 2,442 957 | 11,500 | 3,098 7,334 1,302
San Francisco..-... 51, 509 33, 596 12,052 | 4,879 | 9,598 | 14,000 | 8,888 15, 928 2,022

1 Totals may beé less than sum of individual bank figures because of rounding or elimination of intra items.
Source: National Housing Agency, Federal Home Loan Bank Administration; records.

No. 449.—FepERAL HoME Loaxn Bank SysteM—MEMBER InsTrTUTioNs: 1942 To
1946 :

. . [Money figures in thousands of dollars]

ITEM 1942 1943 1944 1945 1946
Member institutions as of Dec. 81: :

Number... o icioan - 3,788 3,748 3,699 3,697 3, 698
Federal savings and loan associations. .. ... 1,467 1,466 1, 464 1,467 1,471
State-chartered savings and loan associa- ; ; :

[200) 01 R U 2,277 2,239 2,195 2,191 2,190

Mutual savings Danks. ..o cwcceoeooonanns 21 22 22 25 25

Life insurance companies. ... . 23 21 18 14 12

- Assets _._.__. o —————————— 5,705,677 | - 6,345,449 [ 7,265, 763 (8,641,304 ( 10,049, 758

Federal sayings and loan associations..._. 2,209,895 | 2,617,431 | 3,168, 731 (3,923, 501 4,671, 503
State-chartered savings and loan associa- !

|10 2,740,626 | 2,923,386 | 8,246, 388 |3, 740, 443 4,818, 891

Mutual savings banks_ . .ooooooooo_. 398, 810 441, 617 480,221 | 591, 546 641, 197

Life insurance companies. .- - cawavween- 326, 246 363, 015 370,423 | 385,814 418, 167

Federal home loan bank loans to members:

Loans advanced during year - o-—-—ooeo. 99, 462 156, 926 239, 264 | 277,748 326, 232

Repayments during year. _.___ 189, 695 176, 070 218,759 | 213,439 230, 640

Amounts outstanding Dec. 81 . 129,213 110, 068 180,563 | 104,872 ) - 203,455

Source: -National Housing Agency, Federal Home Loan Bank Adminjstration; records.
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No. 450.—OPERATING SAVINGS AND LOAN ABSSOCIATIONS—ASSETS, BY STATES AND
FOR AruaskA AND Hawarn: 1945

[Amounts in thousands of dollars. Based on annual reports of members and data from annual reports of State
savings and loan supervisors when available]

MORTGAGE REAL ESTATE REAL BSTATE
LOANS OTHER LOANS CONTRACTS OWNED
Total
DISTRICT AND STATE ﬁ:%e'tujsti%rs
(amount) Percent Percent Percent | Percent
Amount | of total {Amount | of total | Amount | of total | Amount | of total
assets assets assets assets

United States_______|8,747,389 |{5,520,566 | 63.11 ‘ 22,998 0.26 | 116,674 133 | 32,824 0.38

District No. 1. _______.___..| 901,511 632, 053
Connecticut..

West Vu‘gmm.
sttnctho 4.

Virginia. . ......-._.. 86,867 || 62,005
District No. 5. .oooo oo 1,568,314 || 899, 670
Kentucky. ... 149,421 || 96,020
o) 7Y 1,354, 561 || 765, 059
Tennesses. .- 64,332 || 37,601
District No. 6.___..__.___. 267, 366

12,042

1 Less than $500.
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No. 450.—OPERATING SAVINGS AND. LOAN ASSOCIATIONS—ASSETS, BY STATES AND
ror ALASKA AND Hawam: 1945—Continued

[Amounts in thousands of dollars]

: : OFTICE BUILD- | FURNITURE AND
INVESTMENTS CASH NG FIXTURES OTHER ASSETS
DISTRICT AND S8TATE P %r_ | P %r- f Por- t , Per- | P %r- f
cent 0 cent o cent o cent O o [cent ol
Amount |7 opo | Amount | op 1| Amount Zy 1 Amount "y voy Amount ["y 4]
B assets assets assets assets | assots
2,527,838 | 28,90 | 450,486 | 5.15 | 57,319 0,66 6,132 0.07 | 12,553 0,14
217,669 | 24,14 | 40,427 | 4.48 3,883 .43 196 .02 2,840 .32
28,321 | 25.69 4,596 | 4.17 437 .40 57 .05 213 L10
5,2 17.82 808 | 3.04 46 .15 33 .11 48 .16
Massachusetts-_ 152,002 | 23.53 | 31,033 | 4.80 2, 488 .38 93 .01 2, 542 .39
New Hampshire. . 7,831 1 23.21 1,118 | 3.54 82| .26 5 .02 9 .03
Rhode Island .. 21,231 | 29.01 2,496 | 38.41 831 1.14 8 .01 23 .03
Vermont. ... 3,433 1| 32.39 286 | 2.70 |eemcicca]amaan 1 .01 4 .04
District No. 2. 319,914 | 29,77 | 59,980 | 5.58 5,832 .54 1,378 .13 2,224 .21
New Jersey. 91,660 | 26.50 | 20,430 | 591 1,642 .47 828 .24 846 .24
) New York. . 228, 255 | .31.32 | .39, 550 5. 43 4,189 .57 661 .08 1,378 .19
District No. 3. 114,799 | 17.85 | 87,770 | 5.87 3,000 .47 808 .13 656 .10
Delaware._. 1,576 | 9.51 728 | 4.39 - B .04 2 .01 24 L 14
Pennsylvania. 104,861 | 17.74 | 35,225 | 5.96 2, 611 44 733 .12 561 .10
West Virginia 8, 23. 57 1,817 | 812 384 | 1.08 72 .20 72 .20
District No. 4._. 278,595 | 27.19 | 48,880 | 4,77 4,648 .45 700 .07 963 .09
Alahama_....... 5,762 | 21.89 1,663 6. 32 413 | 1.57 19 .07 30 .12
Dist. of Columbia 46, 451 | 18.82 9,089 | 3.68 772 .31 67 .03 52 .02
Tlorida. 3 6. 22 1,255 .81 59 .04 184 .12
4.12 361 .38 68 .07 34 .03
5.30 661 .31 217 .18 160 .07
4. 63 497 .32 86 .08 34 .02
4,82 117 .24 67 .14 128 .26
4,47 | - 578 .66 57 .07 341 .39
5.38 | 15,029 .96 507 .03 936 .06
3.83 677 .45 44 .03 117 .08
5.54 | 14,025 | 1.08. 434 .03 753 .06
S 5. 66 327 .51 20 .0B 65 .10
District No. 6 5,02 4,873 .96 361 .07 419 .08
diana. . 5,44 2,305 .14 213 07 133 .04
Michigan 4,37 2,568 | 1.29 148 .08 286 L14
District No. 7 5.74 4,149 .51 595 .07 1,678 .21
Mlinois. .- 6.11 3,601 | .58 516 .08 1, 507 .24
4,47 458 .25 78 .04 171 .09
4,14 2,989 .61 205 .04 925 .19
531 044 .99 59 .06 53 .05
3.05 1,281 .65 90 .04 96 .05
..... 4.19 699 .41 39 .02 767 .45
7.05 45 .20 12 105 | 2 .01
8.37 -0 .31 5 .08 6 .10
4,40 1,751 .53 184 .06 222 .07
Arkansas.. X 3, 54 117 .48 7 .03 24 .10
Louisiana. . X 4.21 370 .31 84 .07 58 .05
Mississippi. , 716 | 16.36 4.08 100 .60 .02 12 .07
New Mexico- 2,002 | 19.10 761 | 7.27 29 .28, 4 .04 9 .09
Texas. -.... 36,986 | 22.99 7,147 | 4. 44 1,136 L7 85 .05 118 .07
Dislrict No. 10. 91,003 | 26,73 | 16,183 | 4.76 2,806, .83 159 | .05 272 .08
Colorado-.. X , 904 | 6.07 840 | 1.46 27 .05 1 .16
8,074 | 4.06 810 .83 72 .07 61 .06
5,011 7.44 412 .52 3 .01 18 .02
3,304 | 3.21 744 .70 50 .05 102 .10
16,395 | 4.54 3,322 .92 319 .09 614 17
1,001 | 5.08 38 .19 6 .03 2 .01
875 | 4.99 182 | 1.03 8 .05 4 .02
2,502 { 3.77 1,451 2,11 17 .03 129 .19
2,552 | 4.77 472 .88 31 .08 380. W71
8,732 | 4.59 1,154 .61 254 .18 0] .08
573 5,62 26 .25 1 .01 10 .09
70 ] 6.72 |ocmommafoaann 1 PR & ) PSSR (SR
Dlstnct No. 12. 38,997 | 5.71 5,036 .74 721 11 805 .12
Arizona.... 1,494 | 7.56 < .37 27. .13 90 .45
California.. 36,244 | 5.68 4,901 77 302 .06 553 .09
Nevada.. 26 | 1.60 |-cceamcar|imnmnan 1 .04 3.7
Hawaiio e orcceeeee 1,233 | 528 62 .26 301} 1.20 102 .44

Source: National Housing Agency, Federal Home Loan Bank Administration; annual study, Trends in the

Savings and Loan Field.
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No. 451.,—OPErATING SAVINGS AND LOAN AsS0CIATIONS—CAPITAL AND L1ABILITIES,
BY STATES AND FOR AnasRA AND Hawair: 1945

[Amounts in thousands of dollars.

savings and loan supervxsors when available. For total lHabilities, see table 450

Based on annual reports of members and data from annuail reports of State

U. 8. GOVT. PRIVATE RE- MORTGAGE
ADVANCES TROM| OTHER BOR-
INVESTMENTS | PURCHASABLE PLEDGED

(SHARES) CAPITAL SHARES F.B.L.B. | ROWED MONEY

DISTRICT AND STATE Per- Per- Per- Per- Por-
cent of cent of cent of cent of cent of

Amount | total | Amount | total [Amount| total [Amount] total |Amount| total

liabili- liabili- liabili~ liabili- liabili-

ties ties ties ties ties
United States__...| 20,821 | 0,24 |7,364,806 ] 84,19 | 144,726 | 165 | 189,982 | 2,17 | 145,938 1,67

Digtrict No. 1. ____...._. 742,102 | 82,32 | 53,869 | 5.97 { 12,897 1,43 | 11,911 132
Connectlcut 94,819 1 86.01L , 108 | 2,81 2,380 | 2.17 , 176 107
Maine. oo 23,474 | 79,49 1,634 | 553 173 .69 65 .22
Massachusetts.. ... 560 .00 | 523,407 | 80.97 | 46,840 | 7.25 9,544 | 1.48 8, 006 1.25
New Hampshire. ..o |cccecoofoaacae 26,004 | 82,61 1,168 | 3.69 416 | 1.32 975 3.00
Rhode Island..... . 985 | 1.85 100 14 11 .01
Vermont.. ... 8, 501 134 | 127 275 | 2,59 588 &, 64
District No. 2___ , 18,465 | 1L72| 15,592 | 1,45 | 32,623 | 3.03
New Jersey.caecenn- , 066 | 2.33 | 10,202 2.08 7,960 2.30
New York_ . .- .58 | 627,251 10,410 | 1.43 , 300 .73 1 24,6064 3.38
District No. 8. .04 | 531,538 182,63 | 31,458 | 4.89 | 15,630 | 2,43 3,578 56
AWAIS . o cccmcecefcomc e e e 11,888 | 71.73 3, 387 | 20,43 13 .08 566 3,35
Pennsylvania....... 45 .01 | 488,043 | 82,69 | 27,004 | 4,72 | 15475 | 2.62 2, 837 .50
‘West Virginia_. ... 186 .53 30,707 | 86.55 16 .47 142 .40 80 .23
District No.4.____.___.__ 1,731 W17 |- 863,860 | 84,32 | 14,430 | 1,41 | 16,467 | 1,61 | 23,176 2,26
Alabama, [N O, 23,912 | 90.85 .02 95 .36 85 .32
Dist. 0f Colommemmecnlome o] cmomem 211,350 | 85.62 438 .18 1,850 .76 4,048 Léd
Florid: , : 180 | .12 3,223 | 2.08| 4,040 3.18
518 . 54 4,200 1 4.39 1,992 2,08
7 .04 5,149 | 2.44 7,202 3.40
10,708 | 6.98 450 .29 1, 676 103
19 .30 266 .54 704 | - 1,42
....... 2,311} 2.66 1,234 | 1.42 2, 538 2.92
District No. 5. 5,568 .36 | 16,150 | 1.03 | 18,537 118
1,572 | 1.05 3,115 | 2.09| 1,512 101
........ 3,883 .28 9, 201 .68 | 16,558 1,22
114 .18 3,833 | 5.96 407 72
District No, 6 1,210 W24 11,444 | 2,24 5,049 .99
Indiana... 972 ( .31 6,718 | 217 2,004 .68
Michigan. 238 .12 4,731 | 2.38 2, 055 1.48
District No. 7__.. 7,263 .89 | 34,238 | 4,19 8,941 1.08
Illingis. ... 3, 862 .61 30,194 | 4.78 7,106 112
‘Wisconsin...... 3,401 | 1.84 4,044 . 18 1,835 .99
District No. 8. __.____. 5,132 1 1.04 | 17,009 | 3.44 6,161 L2
OW8- oo 1,862 | 1.42 2,662 | 2.66 153 .16
Minnesota 35| .02 7,125 | 3.62| 5306| 270
MissQUIT - oo mee e 146, 230 3,610 | 2.10 6,040 | 3.51 609 .41
North Dakota 20,449 | 88.32 37 .16 L7 [ 4.82 |eocae|mmmameae

South Dakotu-_..___ ORI A 5,583 | 87.37 79 L4 175 | 2.77 3 05
District No. 9___ 682 .21 | 276,336 | 83,43 1,364 .41 7,247 { 2,19 5, 249 1,59
rkansas. ... 38 .18 19,727 | 8L 78 41 7 1,185 1 4.70 8 .03
ouisiana. . 520 .44 07,585 | 81.90 377 .32 2,216 | 1.86 1, 538 1.29
MissiSSIpPE- e[ 14,569 | 87.74 118 .68 43 .26 173 | 104
New Mexlco ................ , 202 | 87.80 234 | 2.23 5 .05 19 .18
....... 124 .08 | 135,253 | 84.09 600 .37 3,840 | 2.39 3,612 2,18
D:stnct No. 10__ 601 .18 7,001 | 84,34 4,468 | 1,31 2,651 .78 4,600 135
Colorado-. 148 .26 47,173 | 82.33 12 .22 865 | 1.51 558 07
Kanses.... 245 .25 82,318 | 84.03 1,507 | 1.63 1,102 | L.12 2,300 2,35
Nebraska._ - 83 W11 65,475 | 82,43 , 489 + 3,13 440 b5 534 .07
QOklahoma..... 125 J12 92,126 | 87.15 256 .24 244 .23 1,208 1L.14
DJstnct No. 11__ 2,643 .73 ] 310,209 | 85,96 575 .16 5,863 | 1L.63 | 12,198 3,28
aho.___._ 50 .25 7 88,78 e 500 | 2.54 266 135
Montans emcoeoeefeemeee oo 15,730 | 89.68 1| .01 25 Nt 145 .82
Oregon.... 554 .81 58,787 | 85.57 25 .03 2,108 | 3.07 2, 960 4,3t
Utab.._.__ 1,330 | 2.48 40,940 | 76.47 178 .34 1,600 | 2.67 2,034 5,48
Washingten_ 709 .87 | 167,874 | 88.26 |coceooon|oeannon 1,206 | . 5,893 | 3,10
Wyoming. oo [emeees 8,480 | 93.25 360 | 3.62 295 | 2.89 |oeoommmos]nionn
Alasks. e femece e feei e Y/ 86,75 fummcnccac] e 601 480 [comoocane|meaamse
District No. 12._ 4,882 .71 | 538,330 | 78,86 924 | 18| 34,795 | 5.10 | 13,920 2,04
rizona._..-. 60 .30 13,993 1 70.79 Jeeoen o 2,603 | 13.62 1, 255 6.35
California. 4,822 .76 | 501,996 | 78.69 919 .14 32,102 503§ 12,180 181
Nevada. e eemecmefecmmcmen 1,382 | 82,09 || .. 371 2.28
Hawaii R 21,008 | 90.02 51 02 feecmae oo 449 | L.93
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No. 451.—O0pERrATING SAVINGS AND LoAN A8socraTioNs—CAPITAL AND LIABILITIES,
BY STATES AND FOR ALASKA AND Hawar: 1945—Continued

[Amounts in thousands of dollars]

SPECIFIC AND

PERMANENT . o
LOANS IN | OTHER LIABI- | RESERVE OR | DEFERRED %ﬁ’;ﬁg‘;hgﬁ
PROCESS LITIES GUARANTY CREDITS UNDIVIDED
STOCK PROFITS
Num-
ber of
DIVISION AND STATE Per- Per- Per- Per- Per. | 2SS0
cent cent cent cent cent t‘f[‘)‘gs
of ) of . of of of
Amount | total | Amount | total | Amount | total | Amount | total | Amount | total
lia- lia- lia- lia- . lia-
bili- bili- bili- bili- bili-
ties ties ties ties ties
United States..__| 111,744' | 1.28 | 66,559 | 0,76 | 30,369 | 0.35 | 10,210 | 0,12 | 662,233 | 7.57 | 6,149
District No. 1______.___ 3,599 | .40 6,816 | .76 (... 57 .01 | 69,700 | 7.73 341
- 479 | .44 8221 .75 19} .02 6,425 | 5.82 50
54| .18 531 .18 1 .00 4,078 (13,81 37
Massachusetts... 1,033 1 .80 5,597 .86 1) .00 50,3921 7.8 206
New Hampshire 161 .51 128 | .41 2 .01 2,642 | 8.36 .27
Rhode Island.. 915 |.1.25 167 | .23 . 5,186 | 7.09 9
Vermont_ ... 56 | .63 . 978 | 9.23 12
District No. 2 2,186 .20 79,220 | 7.87 764
New Jersey_- 1,082 | .30 29,331 | 8.48 524
- New York.. 1,134 18 49,839 | 6.84 240
District No. 3. 8,560 | .55 51,517 | 8,01 | 1,019
Delaware. .o ooooee|ooeooan]aan o 625 | 3.77 40
Pennsylva: 3,386 [ .57 47,425 | 8.02 934
West Virginig. 1751 .49 3,467 1 9.77 45
District No. 4. 14,451 | 1,41 81,078 | 7.91 882
Alabama___ 200 .76 1,802 | 6.85 25
Dist. of Col. 5,327 | 2.16 23,518 | 9.53 28
Florida.... 4,233 | 2.73 ,102 | 5.28 50
Georgia. 812 | .85 5,125 | 5.36 66
Maryland. 1,363 | .65 19,471 | 9.24 397
North Carolina.. 1,109 | .72 11,353 | 7.40 172
South Carolina. 581 | 1.18 3,745 | 7.56 68
- Virginia. ... 826 .9 7,872 | 9.06 76
District No. 5. 16,587 | 1.06 124,057 | 7.91 ~799
Keptucky_ 262 | .18 11,221 | 7.81 125
Ohio___... 15,810 | 1.17 109,279 | 8.07 635
Tennesses 515 .80 3,868 | 5.53 39
District’No. 6- 2,674 | .53 39,826 | 7.82 315
Indiana. .. 1,559 50 , 463 [ 7.80 245
Michigan. 1,115 56 15,868 | 7.72 70
Distriqt No. 7. 17,394 |.2.13 60,719 | 7.43 741
Llinois. . 14,053 |'2.23 43,674 | 6.92 587
_ Wisconsin. 3,341 | 1.80 17,0459 9.20) 154
District No. §.. 6,399 |'1.29 26,812 | 5.43 363
OW8B . ... 1,181 | 1,23 , 290 | 5.53 87
Minnesota. 3,344 | '1.70 7,866 | 4.00 72
Missouri. ... 1,651 |, .96 11,873 | 6.90 173
North Dakota, 148 | .64 1,345 | 5.81 18
South Dakota._ 75 1.1.18 430 | 6.79 13
District No. 9__ 3,025 | ,91 32,958 | 9.95 305
Arkansas. 297 | 1.23 2, 641 [10.94 41
Louisiana. 808 | .68 14,260 |11.97 70
Mississippi. 1835 | .82 1,486 | 8.95 35
New Mexico, 53| .50 910 | 8.68 19
. Texas.______ 1,732 | 1.08 13,661 | 8.49 | 140
Disirict No. 10_ .. 5,423 | 1,59 81,100 | 9.14 280
Colorado_ 1,918 | 8.35 5,022 | 8.76 51
ansas... 1,318 | 1.34 7,382 | 7.54 103
Nebraska. 406 51 9,422 [11.86 61
. Oklahoma 1,780 | 1.68 9,274 | 8.77 65
District No. 11__ 4,410 | 1,22 20, 952 | 5.81 152
Idah 320 | 1.63 993 | 5.04 12
98 | .56 1,460 | 8.32 19
529 | .77 2,831 4.12 28
766 | 1.43 4,340 | 8811 19
2,607 | 1.37 10,600 { &.57 61
41 .40 699 | 6.85 12
50 | 4,81 29 1 2.82 1
| 32,035 | 4.69 44,295 | 6.49 188
Arizona. .. 939 | 4.75 754 | 3,81 3
California. 30,5677 | 4.79 42,186 | 6.61 174
Nevadgl_.. 20 1 1,27 . 92 105 | 6. 56 2
Hawatl _._______._. 499 | 2.14 47 ]..20 78 1,249 | 5.35 9
t Less than $500.

Source: National Housing Agency,

Savings and Loan Fields,

Federal Home Loan Bank Administration; annual study, Trends in the
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No. 452.—O0prRATING SAvINGs AND LoAN Associations—Torat NUMBER AND
SprmorED Financran ITmms: 1922 To 1945

[Amounts in millions of dollars.

Data cover continental United States, Alaska, and Hawaiil

U.S. FHLB
Num- Total | govern- | Private . advances | General
T ber of | Total | mort- | mentand| repur- L&ghtggge and | reserves Lﬁ%ﬁ:“
TEA sssocla-| assets | gage | other | chasable | ECECA | other and made
tions loans | invest- | capital borrowed| surplus
ments money ‘

1922 10,000 § 3,343 8,009 |amom e meccfemem e 852
3,043 3, 549 1,187

4,766 4,289 | oo 1,315

5, 509 5, 085 P R 1,620

8,334 1,82

4

, 0L "

8, 605 1,701

8,829 1, 262

8,417 802

7,737 43

7,018 414

6,406 451

5,875 64

% 0 i

554 708

5,524 086

5672 1,200

8 108 Lo

6, 604 1184

7,458 1,454

8, 747 145 336 645 1,913

Source: National Housing Agenéy, Federal Home Loan Bank Administration; annual study, Trends in tho

Savings and Loan Field.

No. 453.—BuiLpiNg AND LoaN AssocraTioNs—FAILUREs: 1920 To 1945
[Liabilities and estimated loss in thousands of dollars. Liabilities not available prior to 1930}

Number | Estimated Number I Estimated
YEAR failed loss YEAR fajleq | Ligbilities loss

2 11083 e 88 218, 517 43,056

8 92 - 68 , 728 10,174

4 159 - 239 31,946 15,782

9 133 - 144 20, 316 9,062

18 308 - 269 44,739 15,775

26 500 N 277 6, 025 11,281

12 381 1 1939 e eaeae 183 84,901 27,040

2 1,013 11 1940 120 69, 560 6,744

23 568 . 44 8, 576 1,052

159 2,313 . 18 8,919 1,789

160 24, 676 . 11 1, 201

126 2, 328 - 5 2, 503 155

122 20,337 || 1945 e ] [t}

Source: ‘Unitedystates Savings and Loan League, Cincinnati, Ohio; Secretary’s Annual Report.
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No. 454.—Cruprr UN1ONS—OPERATIONS, 1944 AND 1045, AnND. BY StaTES, 1945

[Data for State-chartered associations furnished in most-cases by State officials charged with supervision of these

associalions, Estimates made in some instances. All data for Federal as:

Division of Federal Deposit Insurance Corporation]

sociations furnished by Credit Union

ASSOCIATIONS LOANS
) Number

TEAR AND STATE Number | Number of Made during year gut_sgan%-

' members g at en

char- report- of year

. tered 1 ing ! (amount)

Number | Amount -

’ $1,000 $1,000
9,041 8,702 | 2,933,507 { 1,591,132 209, 955 120, 955
8, 882 8,615 | 2,838,034 | 1,511,851 210, 886 126, 278
4,993 4,907 | 1,629,706 926, 518 131, 622 86, 552
4,923 4,858 | 1,621,409 909, 922 132, 617 91, 122
4,048 3,795 | 1,308,801 664, 614 78, 334 34, 403
3, 959 3,757 | 1,216,625 601, 929 78, 269 35, 155
78 76 28, 258 34, 261 4, 147 1,930
23 22 , 285 1,367 340 136
Arkansas. . 25 25 3, 059 1,824 -185 114
California. 444 432 171, 391 78,839 12,926 8,172
Colorado.. 106 102 25, 999 17,312 2, A 1,850
Conneeticut 2. 186 180 75,118 41,756 4,821 1,744
Delaware 2..._... 10 9 2,126 1,003 132 st
District of Columbia 112 108 62, 095 33, 236 3,825 1,976
Florida. .. 160 156 35, 202 22, 659 3, 683 2,099
Georgia 132 128 33,837 22, 879 3, 090 2,069
Idaho . e 31 31 3,971 1,405 185 103
-THinois.-. - _— 762 758 330, 830 238, 519 28, 930 14,011
Indiana. ) — 297 205 93, 502 44,616 5,755 3,529
Towa..cooooe 185 195 40, 779 18, 446 2,398 1,772
Kansas. ... 112 110 25, 068 13, 056 1,971 1,082
Kentucky 104 103 24, 582 16, 209 1, 842 1,366
Louisiana. . 131 126 32, 405 17, 008 2,159 1,066
aine 38 35 , 273 3,672 451 262
Maryland : 64 601 - 25109 17, 396 -1,943 805
Massachusetts - o nvcmemecaeccacccmeee -539 535 265, 007 122, 570 2, 918 16, 436
Michigan o i e m e | 248 240 108, 633 §0, 172 + 8, 683 6, 390
Minnesota._. . : < : 325 . 824 65, 734 .28, 713 4, 500 5,808
Mississippi. . 26 23 5, 553 , 787 462 191
Missoury.... .. 369 340 88, 761 41, 887 4, 868 3,116
40 37 7,175 2, 952 440 261
89 87 19, 381 8, 795 1,254 730
4 4 584 108 16 9
16 14 5,698 3, 017 761 640
247 237 99, 042 50, 390 5, 809 2,417
14 - 13 1,304 333 46 25
New York. o crccccc oo 753 721 258, 397 127,090 20, 785 12, 609
North Caroling....- 195 168 35,471 17, 801 2,078 1,936
North Dakotd. ... - 93 87 11, 766 , 300 1,116 805
Ohio_.. .o 583 567 188, 522 84, 927 11, 896 6,013
Oklahoma. ... - 71 66 16,225 , 760 1, 330 866
Oregon._..____._. . 71 68 12,491 4, 420 750 532
Pennsylvania_.... . 586 571 213, 503 106, 331 13, 436 6, 326
Rhode Island_ ... - 36 35 26, 648 6, 275 2,446 4,511
South Carolina. . - 35 29 6,922 b, 651 417 204
South Dakota 2. - 32 32 , 818 1, 970 237 99
117 115 | . 83,908 2, 412 3,780 1,579
334 319 76,217 44, 953 6, 134 3,230
64 62 11,375 10,152 1,328 637
10 9 1,692 1,108 76 27
86 83 23,391 16, 619 1,610 843
178 174 35,404 15, 846 1,948 i 1,235
63 59 15,318 9, 839 L,026 [ < 510
534 534 144, 594 70, 319 7,265 3,626
Wyoming 2_ 18 17 2,504 877 156 82
Hawaii 2. e 06 95 36,112 11, 116 2,156 930

i In general, difference between total number of associations and number reporting accounted for by associations
chartered but not in operation by end of year and associations in liquidation which had not relinquished their

charters,
*Federal associations only,

Source: Department of Labor, Bureau of Labor Statistics; Monthly Labor Review, December 1946, and Bu”

tin No, 894,
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No. 455.—FEDERAL SAVINGS AND LOAN INSURANCE CORPORATION—SUMMARY OF
IngORED INSTITUTIONS AS OF DrcEMBER: 1940 To 1946 :

[Money figures in thousands of dollars]

EM 1940 1941 1942 1943 1944 1945 1946
Number of associations......... 2,277 2,343 2,308 2,447 2,466 2,475 2,456
Total assets..._. 2,932,305 | 3,362,942 | 3,651,598 | 4,182,728 | 5,012,662 | 6,148, 230 | 7,318,604
Net first mortgages held-..__._- 2,343,047 | 2,751,938 | 2,871,641 | 3,009,025 | 3,259,819 | 3,763,128 | 5, 237, 560
Private repurchasable capital._| 2,202, 556 | 2,597, 525 | 2,983,310 | 3,573,806 | 4,333,739 | 5,219,910 | 6,193,342
Government investments. ____. 220, 789 196, 240 169, 167 69, 693 37,701 23,366 16,805
Federal Home Loan Bank ad- :
VANCES -« e e 171,347 198,275 |- 113,977 100, 340 123, 466 185, 210 272,804
I(\)Tumlzgr of investors...._...... 2,778,100 | 3,110,200 | 3,340,000 | 4,645,600 | 4,022,900 | 4,383,800 | 4,860,351
perations:
New investments......__.. 708, 652 873,163 871,746 | 1,150,731 | 1,484,420 | 1,876,969 | 2,568,002
Private repurchases .| 406, 552 543, 680 578, 463 628, 722 754,929 | 1,005,719 | 1,612, 645
New mortgage loans . 744, 588 882,438 670, 631 835,116 | 1,085,322 | 1,448,817 | 2,708,878

Source: National Housing Ageney, Federal Home T.oan Bank Adtﬁihiétmtion; published currently in the
Federal Home Loan Bank Review.

No. 456.—Morreace Loans on OnE- 7o Four-Faminy Nonrarm Howmes, Esm-
MATED BaranceE Ovurstanping: 1934 ro 1945

[In millions of dollars]

TYPE OF MORTGAGER 1934 | 1935 1936 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944.| 1945

Tota) oo 17,857(17,510(17, 225|17, 344(17, 646{18, 21619, 103(20, 09519, 908(19, 542{19, 528(19, 991

Savings and loan associations. ._| 3,710| 3,293| 3,237| 3,420 3, 555| 3,758 4, 084| 4, 552| 4, 566| 4, 584 4,709] 5,378
---| 1,379| 1,281 1,245) 1,246| 1,320 1,490| 1,758 1,076| 2, 255| 2, 410| 2,468| 2,258

Insurance companies.

Mutual savings banks. 2,700| 2, 670| 2,680/ -2,700{ 2,730} 2,700} 2,660| 2,570 2 530
Commercial banks___ ... _____ 1,189 1,189 1,230| 1,400| 1,600( 1,810) 2,095| 2,470 2,480] 2, 450| 2,410 2,575
Home Owners’ Loan Corporation-| 2,379| 2,897| 2,763| 2,308| 2, 169| 2,038 1,956 1,777 1,667| 1,338| 1,001| 852
Individuals and othersi_ _______ 6,200( 6,000/ 6,000] 6,180| 6,332| 6,440 6, 510| 6, 590| 6; 350| 6,100{ 6, 200| 6,400

! Includes fiduciaries, trust departments of commereial banks, real-estate bond companies, title and mortgage
companies, philanthropic and educational institutions, fraternal organizations, construction companies, RFC
Mortgage Company, ete. . )

Source: National Housing Agency, ‘Fedaral Home Loan Bank Administration; Annual Report.'
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No. 457.—NonFaARM MORTGAGES RECORDED-—N UMBER AND AMOUNT, BY TYPE OF
Morrea6er, FOR CONTINENTAL UntTED STATES: 1939 TO 1946

[Amounts in thousands of dollars. Estimates based on mortgage recordings in more than 600 counties and similar .
"Pol‘%tlcalfsu)igg]l51ons, which contain almost two-thirds of total nonfarm population. No data available prior
0 January

Savings . Banks
and loan [[SUTENCR| op 3y | Mutual | 5059 | Other
associge | GO com- | Savings |~ mort-
tions panies banks gages

PERIOD Total
panies

- NUMBER

1,288, 032 428, 955 56,582 | 278, 200 30,442 | 317,961 166, 892
* 1,455, 865 502, 949 67,920 | 316,334 45,077 | 339, 543 184,033
1,028,407 || 544, 463 81,801 | 352,407 55,737 | 395, 556 198, 443
1, 351, 290 424, 709 75,726 | 268,158 43,734 | 356, 511 182, 452
1,273, 993 423, 355 56,524 | - 220,121 38,554 | 876,049 159, 390
1, 446, 548 496, 996 50,900 | 249, 026 42,028 | 447,021 160, 577
1,634,865 §78, 977 46,601 | 297,880 51,647 | 499,325 165, 435
1,193, 462 413, 803 35,562 | 267,996 45,144 | 312,586 118,372

8,506, 563 111,058,206 .| 287,204 | 800,500 | 142,849 [ 588,430 539, 284
4,031, 368 |(1, 283,628 | 333,724 1,005 893 | 169,907 | 640,350 597, 866
4,731,060 (/1,489,909 | 403,684 11,165 501 | 218 428 | 783,177 671, 261
38,942,613 ||1,170, 546 | 361,743 | 885803 | 165,581 | 732,697 626, 243
3, 861, 401 111,237, 5(Jg 279,866 | 752,543 | 152,054 | 857,681 581, 762

5 5,623, 100 112,009, 707 | 244,432 |1,091,021 | 216,982 |1, 402, 103 658, 945
Jan -June 2, 556, 878 879,670 | 117,563 | 480,150 89,675 | 673,781 316, 039
3,066,312 |/1,130,037 | 126,869 | 610,871 | 127,307 | 728,322 342, 906

Tan ~-JUne. oo e 4,787,071 ||1,672,338 | 196,844 (1,161,504 | 230,117 | 991,582 535, 686

" Source; National Housing Agency, TFederal Home Loan Bank- Administration; Federal Home Loan Bank
Review Statistical Supplement; published currently in Federal Home Loan Bank Review.

No. 458.—NonrarM REAL ESTATE FORECLOSURES—INDEX FOR EsTiMATED NUMBER,
FOR CONTINENTAL UniTED STaTEs: 1928 mo 1946

[1935-39=100, - Adjusted for seasonal variation]

. . MONTHLY INDEX
YEAR Number é’%ﬁggé MONTH

: E 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946
116, 000 68.4 | 52.7 | 44.2 (32,4 |2L0|11.7]| 93| 88
134, 600 70.5 | 40.3 | 42.9 ) 30.9 | 18.8 | 13.7| 1.4 | 7.8
1gg, 500 60.4 | 48.5|42.9[20.2|17.6 | 127 [10.8| 83
198, R
248, 700 68.3 | 48.5 (4.7 (2.3 183100 91| 7.5
252, 400 70.3 | 50.7 | 38.7 | 27.8 | 16.9 ] 10.9} 9.1} 7.1
230, 350 66.3 | 40.0 | 36.7 2801161 11.4 | 10.01]. 6.7
228, 713
185, 439 65.7 | 48,7 (38.0 [27.9 (159 |10.3| 8.3 6.3
151, 366 63.8 488|841 )2.8|149| 9.8] 89| 6.8
118, 505 62.0 | 47.5 | 34.0 | 25.2 | 15.6 | 11.2 | 85| 7.0
100, 961 .
76, 011 56.5 | 40.6 | 34.0 | 24.4 | 13.7 [ 10.2] 82| 7.4
5, 036 58.3 | 44,0 | 82.5 [ 23.4 | 143 | 11.4} 9.0 9.7
42,331 53.6.| 428|324 (2.9 13.6|10.9( 79| 86
25, 699
17, 547
14, 436
12,025

-, Source: National Housing Agency, Federal Home Loan Bank Administtation; Federal Home Loan Bank
Review Statististical Supplement; published currently in Federal Home Loan Bank Review. ‘

725543°—47——29
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No. 459.—FarM CREDIT ADMINISTRATION—LOANS: AND  DISCOUNTS MADE AND
‘OursTaNDING: 1931 TO 1946 .

[In thousands of dollars]

FEDERAL INTER- |
FARM MORTGAGE | LOANS TO COOPERATIVES | MEDIATE CREDIT

LOANS BY 1~ BY—- BANKS, LOANS TO
. AND DISCOUNTS - Eg)lg;
FOR -
Produc- fﬂfi‘:ﬁ crop,
‘ Prod. ti%qt st drggght
- Banks " credit credi dit
YEAR Federal Agrieul- P - | credib | rehard
Land | “inter- | 0rCO- | ") asS00 17| Private| 230" | corpo- |%peng
Federal | Bank |mediate| JPer™ | Market- aggc fnanc- | gonce 5| 18 pilita-
land | Com- .| credit | ;7% |'ingAct| 28 | ing in- tons? | “ion
banks mis- | banks |} " | revoly- | °r€S stitu- loans
sioner | (dj- | "™ ing oD oo | tions
rect)? | panis | fumd? | Th
coop’s 4
Made during— : .
1931 42,015 | ... 145,127 |ecooeeeen 126,773 |ocoeeeeee 122, 867 | cfic oo gi ;gg
27,5870 | o ___. 9, 245 |o._ .. .. 34,488 |..___.___ 151, 578 |ocmecmaan 24, 587 57: 576
151,634 | 70,812 § 27,010 | 27,144 | 40,687 {,100, 746 | 141, 017 27 | 223,116 \

1780807 | 555,130 | 57,360 | 40,371 | - 9,555 '228, 507 | 124,940 | 107,216 | 140,589 | 70,471
218,671 | 106,305 | 44,300 | 66,348 | 7402 | 252,738 | 116,900 | 196,30 | 90,086 | 96,849
109,170 | 77,258 | 3,755 | 81,294 | 20,449 | 271,700 | 106,206 | 228,090 | 34, 667 12' ]
03,002 | 40,020 | © 5,120 | 07,584 | 5935 | 342070 | 101,438 | 286,078 | 15,608 | 32,503
51,418 | 20,395 | 2,668 | 04,046 | 7,911 | 370,888 | 00,466 | 302,623 | 5,718 | 16

51,582 | 27,417 | 4,156 | 83,360 | 1,214 | 381,222 | 86, 558 | 320,961 4,664 %ggig
64,275 | 36,664 } 4,503 | 101,231 | 3,094 [ 419,072 | 88, 593 | 349,495 | 4,804 Lot
65,068 | 87,533 1 - 5651 | 181,569 | 3,990 | 539,297 | 102,261 | 418,213 | 6,759 | 18, e
53,074 | 28,634 | 9,397 | 252,879 | 5017 | 696,522 | 110,078 | 477,716 | 7,759 19,6 s
61,000 { 80,497 ' 5,000 | 308,581 | 1,417 | 827,474 | 94,962 | 501,212 | 73,254 | 18,69

70,275 | - 85,017 | 3,402 [ 363,637 | 809 | 792,462 | 81,744 | 480,477 | 15,665 18,%
02,086 | 29,462 | 4,032 | 333702 660 | 759,937 | 74,491 | 516,116 | 8,046 olg’m
130,162 | - 15,085 | 11,579 | 399, 769 975 | 922,816 | 88,002 | 614,613 | 1,470 | ¢ 16,97
167, 898 45,177 | 156,280 |- ooomees [T R A, -49, 769
128, 564 9,866 |_.___.___ 158,885 | ... 82, 518 |-coimeeo 24,373 | 90, 353
232, 707 15,211 [ 18,697 | 157,752 | 73,263 | 60, 989 27 | 144,636 | 90, 86:
915, 792 33,969 | 27,851 | 54,863 | 99,675 | 55,672 | 60,852 | 87,102 ( 111,238
2,071, 925 , 781 |- 50,013 | 44,433 | 104,706 | 47,162 | 94,006 | 43,400 | 172,863

920 | 87,496 | 93,723 | 168,302 | 33,545 | 148,037 | 11,081 | 171,489

1,835 | 76,262 | 20,547 | 165,236 | 33,354 | 154,406 | 8,005 | 168,330
1,490 | 74,741 | 16,461 | 186,933 | 34,102 | 172,312 | 5,855 [ 168,438
2,152 | 113,444 | 16,014 | 226,017 | 30,222 | 187,068 | 5 631 | 104,074
2,000 | 144,644 | 12,551 | 272,964 | 39,059 | 184,720 | 3,991 | 156,675
2,000 | 235,174 | 7,351 | 308,671 | 85 778 | 108,756 | 32,047 | 147,650
700 | 212,835 | 3,067 | 267,135 | 31,197 | 191,698 | 12,195 | 139,541
2,042 | 157,545 | 2,693 | 241,879 | 27,870 | 108,890 | 6,151 7130, 505
04, 421 4,151 | 181,550 | 2,232.| 276,461 | 84,244 | 233,910 2, 560 (7123, 838

1t For loans by joint stock land banks, see table 466. 2 Includes renewals.
¢ Excludes advances in connection with Commodity Credit Corporation programs.
¢ Duplicates amount discounted by Federal intermediate credit banks for the 3 agencies concerned.

5 Includes data for assqciations placed in liguidation. . . R
8 Inclndes data through Oct. 31, 1946, when program was transferred to Farmers Home Administration.

T Amounts outstanding as of Oct. 31, .

Source: Department of Agriculture, Farm Credit Administration; Annual Report, Semiannual Report on
Loans and Discounts, and records.

No. 460.—NaTtionan FarM LoaN AssociaTions aNnp PropueTioN CREDIT ASSOCIA-
TIONS—NTUMBER, BY DisTricts, DEC. 31, 1046

[For groupings of States by districts, see table 461]

National | Produection National | Production

DISTRICT - | farm loan | credit asso- DISTRICT farm loan | credit asso-
associations| eciations- ' associations| eciations

T R, 11,581 | . 508 || District 6 1327 48

o District 7 3 187 54

Distriet 1ooooooooeeo . a7 34 || District 8 200 40

District 2. 35 37 || District 9 114 41

Distriet 3.- 85 Distriet 10"~ 144 36

District 4__ 131 41 || Distriet 11-____ 57 30

Distriet 5.___ 107 26 || District 12 77 33

1 Includes 81 inactive associations.
Source: Department of Agriculture, Farm Credit Administration; records.
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No. 461.—FarM CREDIT ADPMINISTRATION—LOANS AND Discounts OUTSTANDING,
D=xc. 31, 1946, BY StaTES .

[In thousands of dollars]

: Federal in- .
) : Land Bank ; Production| Banks for
DISTRICT AND STATE Total 1 Federal | Commis- | *emediate | orogit asso- | “coopera-
land banks sioner banks ciations? | - tives?
Total___ 1,538, 403 944, 421 140,127 314, 856 233,910 181, 550
Dlstricq No. 1 98, 742 54,842 12,175 28,520 20,995 7,822
Maine...._________ - 6,378 , 64 960 4,015 1, 46 1,179
New Hampshire. . ..oo_ooo.oo_. 2, 255 1,361 360 . 431 412 122
Vermont.. .. oo 7,707 4, 206 689 2,489 2, 286 180 .
9,999 6, 022 1,606 2,006 1, 286 811
1,479 1,012 244 308 214 9
8, 447 5,005 1,278 1,873 1,857 417
49, 187 26, 269 4,752 15,749 11,944 3,975
. NewJersey...._ ... _..co..... 13,290 8, 140 2, 286 1,649 1,729 1,129
District No. 2. oo 77,572 38,023 7,196 18,624 16, 552 13, 257
Pennsylvania..__.__.___........ 20, 611 11, 268 1,880 5,663 &, 600 1,863
Delaware 1,015 455 96 434 452 12
Mary]gmd.- 10, 086 4,014 733 2,792 2,868 2,471
Virginia... ..o ... 19,338 10, 010 1,322 2,619 2,779 5, 227
‘West Virginia.____...__looooe.. 5,677 3, 099 615 935 968 95
A Puerto Rico--. R 20, 845 8,277 , 550 6, 181 3,885 3, 589
District No.3..__. R 91,745 38, 097 13, 502 27,540 17,996 21,909
North Carolina. . 20, 016 11, 060 3,343 4,178 4,003 1, 519
South Carolina. 13, 227 8,126 3,087 1,973 1,968 46
CQGeorgia. .ol 36, 790 12, 887 4,914 13,854 5,715 13, 274
Filorida 21,713 6,024 2, 158 7,535 6, 220 , 070
District No. 4. 114,716 63, 309 8,751 29, 065 28, 142 12, 809
hio._... 4, 810 18, 390 2, 274 9,799 9,271 4,116
Indiana..__ 40, 068 23,793 2, 581 10, 336 10, 218 , 150
Kentucky.. 18, 812 10, 842 1,917 5,033 5 232 821
Tennessee... 21, 026 10, 284 1,979 3,897 3,421 4,722
" District No. 5. 87,510 43,620 6,403 23,894 14,091 15, 623
Alabama._ . 22, 000 15,445 2, 485 3, 2 3,219 664
Mississippi.. 40, 624 16, 583 2,388 16, 503 7,264 7,502
Louisiana. . 24,886 11, 592 1, 530 , 127 3, 608 7,457
District No. 6. 144,139 93,014 9, 825 30,111 22, 982 16,762
Tlinois.. . 79, 475 61,123 3,871 12,631 11,936 1,845
Missourd ... .. 38, 585 22,115 4,107 10,082 8,081 3,960
Arkansas 26,079 9,776 5847 7,308 2, 065 10, 957
District No. 7o ooooeeeeeeeee 189, 886 132,499 23, 850 19,634 16,836 14,334
Michigan. 9, 703 21,219 5 743 3, 255 2,824 1,997
‘Wisconsin.. 51,920 34, 796 7,902 6, 598 5,810 2, 538
Minnesota. 82,497 57,814 7,243 7,931 6,483 9, 699
North Dakota. . 25, 675 18, 670 4,962 1,850 1,719 100
District No. 8.... 232,562 193, 854 14,001 19,498 17,456 5, 827
OW8_ ... 116, 538 99, 174 , 281 , 840 7,361 5,132
South Dako 36, 090 29, 560 3,010 3,297 3,248 67
Nebraska. 68, 042 57, 868 5, 687 4,644 4,411 434
‘Wyoming 11,892 7,752 ,123 2,717 2, 436 194
District No. 182, 500 73,721 11,714 20, 891 17, 558 26, 342
ATSAS e oo oo e 60, 005 84,772 4,703 4,628 , 493 15, 664
Oklghoma, 36, 086 18, 657 3,467 6,170 4,627 8,075
Colorado. o oo e oo 26, 542 14, 654 2,600 7,410 6,370 2,016
New Mexico- 9, 867 5, 638 1944 2,683 2,088 587
District No. 10 168,778 105, 214 11,578 36,300 28,812 15, 048
Texas, 168,778 105, 214 11, 578 36, 300 28,812 15,048
District No. 11 117,336 61,786 12, 288 22,227 16, 261 20, 952
Arizona 9,786 5,720 649 3,365 2, 565 392
Utah.... ... - 14, 756 6, 520 1,059 3,727 , 057 3,573
. Nevada . 2, 256 1, 429 ‘141 676 870 |ocmcmmaae
California, ) 90, 538 48,117 10, 439 14, 459 11,069 16, 987
District No. 12 ___._.___ 82,918 46,442 8,844 18,478 16, 229 10, 865
17,903 10,723 2, 588 4,481 4, 250 90
20, 163 11,726 2, 269 5 142 4,382 1,673
21,160 11, 890 1,793 3,935 2,727 4, 677
23,692 12,103 2,104 4,920 4,870 4,525
20, 074

1 Adjusted to avoid duplications arising from fact that production credit associations and banks for cooperatives
borrow from and rediscount loans with Federal intermediate credit banks.

? Includes outstanding loans of associations placed in liquidation.

3 Excludes advances in connection with CCC Programs.

Source: Department of Agriculture, Farm Credit Administration; semiannual Report on Loans and Discounts,

and records.
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No. 462.—FepEraL LAND Baw

AmounT ofF Loans CLOSED

k8 AND LAND Bawk CoMMISSIONER—NUMBER AND
DuriNGg 1045 Axp 1946, BY STATES -

[Amounts in thonsands of dollars]

TOTAL AMOUNT
|OF LOANS (BANE

FEDERAL LAND BANES

LAND BANK COMMISSIONER

1945 1946

Num- Num-
ber - Amount ber Amount

1945 1946

Num- Num-
“ber Amomt ber Amount

22,905 | 92,986 |29,103 | 130,162

19,004 | 29,462 16,780 | 15,035

AND COMMIS-
FEDERAL LAND BANK SIONER)
DISTRICT AND STATE
1945 1946
122, 448 {145,197
10, 259
643
360
1, 196
1,014
178
781
4, 780
1,307
District No. 2. ... 5,034 | 5,767
Pennsylvania o L6751 1,729
Delaware... - 85 103
Maryland._. R 361 625
Virginia_.._ - 737 773
West Virginia. R 208 524
Puerto Rico. . . 1,868 ) 2,013
District No. 3__ .| 6,852 8,566
North Caroling..- 2,072 2,620
South Carolina. | 1,352 1,843
€0rgia. .- 2,336 2,801
Florida.. S| 1,002 [ 1,203
District No. 4 5,855 | 7,322
Ohio__ , 758 1 2,183
Indiana__ 1,919 ) 2,433
Kentucky 1,055 | 1,264
Tennessee. o L,123 ) 1,442
District No. § .1 6,026 ] 9,600
Alabama_ | 2,559 | 3,193
Mississippi. S| 2,069 | 4308
Louisiana._ -] 1,308 | 2,009
District No. 6_. _| 12,522 | 12,915
Minois. ... . 68141 7,405
Missouri. 4021 3,711
Arkansas. ___..._.._... 1,687 | 1,799
Distriet No. 7. ... 9,513 | 13, 269
Michigan. . 2,08 | 3,082
‘Wisconsin. . , 846 | 3,683
Minnesota. . 4,581 | 6,504
North Dakota veeeeooemroanocfommaaaas
District No., 8. 23,781 | 24, 650
Towa........_ 10,327 | 10, 765
South Dakota.. , 160 | 5, 096
Nebraska._ ... 6,820 | 6,763
‘Wyoming. _ 1,474 | 1,426
District No, 9_ 11,474 | 15,330
Kansas.... 4,270 | 5,157
Oklahoma. 3,552 | 4,956
Colorado. . , 3,472
New Mexico .eemn.o.. 1,118 | 1,745
District No. 10__..______ 11,853 | 13,623
eXa8. ..., 11,853 | 13, 623
District No. 11_ 12,820 | 15, 104
Arizona. . 945 | 1,400
Utah ... 229 | 1,154
Nevada. .. 103 232
Cealifornia_ . _ 10,943 [ 12, 318
District No. 12 8,145 | 9,392
2,314 | 2,833
%. % ?. 341
3 , 939
Oregon..__ - 2,078 2,279

1,755 6,244 | 2,083 8,756
93 15 533

222 2

63 201 93 318
269 902 273 1,079
208 735 202 9

26 85 24 156
117 564 11 625
747 2,546 | 1,006 4,110
232 1,116
771 3,321 | 1,005 4,771
348 1,194 1,490

19 69 24 9

59 253 104 529
117 507 162 654

56 201 101 425

1,442 818 2,285

413 911 560 1, 581
691 1,587 958 2,491
47 832 ) 215 1,002
1,165 4,484 | 1,582 6,603
1,33¢ 1,992

404 1,471 532 2, 208
171 802 249 1,104
276 872 377 1,299

2,279 8,750 | 2,736 | 12,054
2,279 8,750 | 2,736 | 12,054

1,446 9,071 | 1,82 12,999

118 713 | 152 1,242
138 602 206 1,012
14 73 26 197

1,178 7,683 [ 1,440 | 10,548

1,202 | 5,748 | 1,524 | 8,085
318 | 1,608 388 | 2,405
35| 1,352 | 443 | 2,045
3081 1,360 | 32| 1,643

321 1,428 361 1,042

1,590 2,329 | 1,558 1,503
111 11 110

7| 128
57 70| 59 4
220 234 | 184 117
178 306 | 18 195
20 59| 19 2
121 245| 94 156
673 913 | - 760 670
195 385 109 101
920 | 1,713 | 84l 990
327 481 | 268 239
16 % | 17 13
63 108 | 82 96
136 2301 116 119
63 97| 89 99
316 | on 424
1,943 | 2,080 | 1,884 [ 3,207

630 | 540
446 441 46 2062
735 749 | 609 400
162 260 | 193 201
842 | 1,371 | 785 79
236 419 | 201 191
290 448 | o7 225
137 263 (162 140
179 261 | 175 143
1,423 | 1,302 | 1,83 948
717 610 | 782 335
501 453 | 801 415
205 320 | 250 197
719 | 2,039 | 984l 1,106
1,283 | 407 1
723 | 1115 | . 202 300
401 B4l | 285 816
L6l | L7268 | 821 709
408 | 260 223
305 577 | 238 201
517 74| 323 285

511 626 281 3
715 1,197 376 406
126 50 105 128
2,034 2, 62({ 2,072 1,501
830 002 901 554
431 663 402 335
165 264 170 158
2,234 3,103 | 2,080 1,569
2,234 3,103 | 2,080 1, 560
1,475 3,749 | 1,436 2,105
104 232
138 227 161 142
L 30 25 35
1,219 8,260 | 1,133 1,700
1,295 2,397 | 1,258 1,357
706 327
329 536 333 296
301 505 287 206
345 650 311 337

Source: Department of Agriculture, Farm Credit Administration; records,
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No. 463.—FzpErAL LaND BaNEs—PRINCIPAL ASSETS AND',LI*AI;"ILITIES'AS or D=c.
: P 31: ‘1937. To 1946 : :

[In thousands of dollars]

ASSETS . LIABILITIES

’ T.8. Capital stock
DECEMBER roml |t ?ovt.. ob-| (ach on Ii‘g‘gf Paid-in' | Reserve
Tl | Mo | st | R | o, syl | s
' fully guar.| 1B banks |outstand- | (INFE | oo | Goer | iviGed
; ing ? y U. 8. er ovt. profits
anteed Govt.

2,380,079 | 2,033, 542 50,852 | 29,231 | 1,797,435 | 124,122 | 113,844 | 160,426 62,913
2,341,118 | 1,976,717 66, 891 20,193 | 1,762,054 | 124,960 | 113,329 | 183,310 78,892
2,300,172 | 1,806,213 88,874 87,184 | 1,742,835 | 125,000 | 111,476 | 187,875 91, 538
2,219,819 | 1,842,619 82, 509 34,854 | 1,719,187 67,402 | 110,538 | 145,226 105, 332
2,198,018 | 1,758,430 166, 861 36, 564 | 1,704, 803 67,517 | 107,554 | 145,373 116, 990

1,231,881 | 1,025, 950 144,725 33,’ 935 | 630, 976 1171 790 68, 106 50, 252 162, 061
1,114,108 943, 133 135, 848 26, 658 706,127 | 39,879 61,917 36,924 178, 582

1 Less payments on prineipal and prineipal of delinquent and extended installments. ? Unmatured.:
3 Owned by national farm-loan associations and individual borrowers.
+ Not including special reserves set up against particular assets. Includes earned surplus.

No. 464.—FepERAL FARM MOoRTGAGE CORPORATION—PRINCIPAL ASSETS AND
Liasmamies as or Dxc. 31, 1946

[In thousands of dollars]

ASSETS Amount : LIABILITIES Amount
Assets, total _________._.___...._.__ 133,538 Liabilities, total -....__.__________ 133, 538
Mortgage 10anS_ oo ceee 1139,002 || Matured principal and interest on Federal ‘
Purchase-money mortgages, etc , 713 Farm Mortgage Corporation bonds. ... . 3,195
Unmatured extensions 65 || Other labilities ... _-ocooceeooo - 3, 703
Delinquent installments, advances, ete. 1,678 || Capital stock, U. 8. Government; 25, 000
Accrued interest receivable (not due)..... 2,005-|| Earned surplus. 101, 640
Total. . : 151, 553 ‘
eSS Te8erVe o oo cmeeaoe 29, 206
Net..._._ 122, 347
Cash with the 9, 688
Other assets 1, 503

1 First-mortgage loans, $53,366,000; second-mortgage loans, $85,726,000.

No. 465.—JomnT-STo0K LAND BANEKS—PRINCIPAL ASSETS AND LIABILITIES AS OF
D=zc. 31: 1941 o 1946
[Banks in receivership not included after date of receivership. Farm Mortgage Act of 1933, approved May 12,
prohibited joint-stock banks from making new farm-mortgage loans, except in connection with refinancing of
existing loans, and provided for orderly liquidation of banks]

[In thousands of dollars]

ASSETS AND LIABILITIES 1941 1942 1043 1944 1945 1946

Assets, fotal ________________.______..___. 78,991 53,472 13,733 8,159 4,255 2,543 |
Mortgage loans 1 k .| 81,384 19, 658 2,765 938 |- 327 108
Purchase-money mortgages, contracts, ete. 19, 457 13,247 |- 4,502 2,512 1,712 1,533
Cash and securities_ _.________._______ 7,521 6, 229 2,290 1,957 . 616 420
Real estate, sheriffs’ certificates, ete.._ 19, 515 13,728 4,071 2,711 1, 569 463
Other assets____ 1,114 610 106 41 31 19

Liabilities . .o oo © 78,991 | 53,472 | 13,738 8,159 4,255 2,543
Bonds 2. 37,435 21,167 3,720 1,383 186 40
Naotes })agable 10, 823 8,812 3,494 2,058 405 137
Other liabilities.____ 2, 445 1,615 909 613 151 186
Capital stock and paid-in surplas. .- _. 25,750 19, 364 8,043 5,853 4,739 2,705
Earned surplus, reserves, and undivided profits. 2,538 3,014 [ —2,433 ( —1,748| ~—1,226 —525

1 Less payments on principal and principal of delinquent installments.
2 Includes bonds matured or called and certificates in lieu of fractional bonds.

%ouree gt tables 463, 464, and 465; Department of Agriculture, Farm Credit Administration; Annual Report,
and records.
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No. 466.—Joint-8T0cK LaND Banks—Farm Morreaee Loans Croszp annp OuUr-
STANDING: 1926 To 1946

[In thousands of dollars. Banks in receivership are included]

L.oans out-
Loans | Loansout- Loans ading
YEAR closed %ggd:ﬁz% YEAR . closed %%c. 311
I R
1926, e 123,026 632, 476 367 104, 103
1927 83,719 | ﬂsgj 708 176 87, ->(1)2
0, 572 656, 516 363 68,719
18,186 626, 123 47, b
5,236 590, 811 49 32, "r-*’)u
5,407 536, 644 68 23. &
2,181 459,183 2 8 01
302, 438 ® 928
216 285, 927 14 808
275 175,677 | 1946 I e
337 133, 499

! Unmatured prineipal, 1026-39, except, for banks in receivership, for which unpaid principal is used; beginning
194(%‘ ﬁgutxgxs r%%ggsent unpaid prineipal and do not include loans called for foreclosure. ’
2 Less than $500.

Source: Department of Agriculture, Farm Credit Administration; Annual Report and records.

No. 467.—Banks For CooPERATIVES—LoANS Mape BY BANE, axDp Loaws OuUe-
STANDING, BY Bank anD BY TypE or Loan: 1946

[In thousands of dollars]

LOANS OUTSTANDING DEC. 31, 1946

Loans "
B n;g‘%e ! Com Operat ' I)SS?O‘;%I(&‘(IJ
- ‘ Total modity | %:xg ) Faeihty doctl-

moents

Total.. ... 399,769 | 181,550 39, 690 101, 696 34,775
Distriet banks. _______ ..l 314,716 | 160,131 29,366 | 93,866 | 34,118
Springfield. 25, 349 7, 668 5,433 1,696
Baltimore. . ----| 28,883 13, 247 321 10,835 2,001
Golumbia. _ 41, 868 21,904 9,875, , 991 2,470
Loudsville. . 20,812 8117 |[cmmecmenae 6,403 1,714
26, 286 16, 208 2, 600 10,219 | 2,193
28, 565 17,518 4,946 7,114 5,182
| 84,958 | 12,102 805 7,869 3,498

nah - - 16,927 6, 90: 2,615 3,446
‘Wichita.._. 30, 606 17,929 38, 583 8,575 5,619
Houston. . - 23,419 12,235 95 9,237 2,819
Berkeley.____ .| 25015] 17,847 3,080 | 11,225 2,642
Spokane. ... e e 14, 480 10, 865 378 6, 3,041
Eliminations—participation loans ..__._____ 2, 452 2,643 || ociooenn 2,327 6
Central Bank U, 153, 604 52,126 22, 522 22,725 4,200

Eliminations—participation loans___.__________ 68, 551 30, 707 12, 198 14,895 3,543
Principal product or services:

Farm products. 136, 280 387,953 74, 941 17,997 5, 389
Cotton fibe 35, 164 23, 447 6,300 105 5, 312
Fruits and ve 23, 256 2,999 | 15983 4,209 5

rain.. .. 21, 436 ‘5,819 12, 568
Other__ 56, 424 5,688 | 40,090
TFarm supply. 37, 730, 1,737 25, 216

Farm business serv: - 7,540 [ 1, 539

Source: Department of Agriculture, Farm Credit Administration; Annual Report, and records,
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No. 468.—FrpERAL INTERMEDIATE CREDIT BANKS—PRINCIPAL  ASSETS AND Lira-
BILITIES AS OF Dzc. 31: 1933 To 1946

[In thousands of dollars]

ASSETS LIABILITIES
Loans and discounts ! Paid-in
U. 8. ob- ¥ Surplus

¥EAR AND BANE ligations,|{Cash on aﬁ‘é”sﬁ’r}_ earned, tDeben-
Total |Gooner- | Banks | Finane.| ditect | hand four | reseryes | 14res out-
assets ine ioarsand fully| and in % S, | and un- | Standing

ative |for coop- |ing insti- guar- banks . 8. divided (unma-

a.ﬁgglsa eratives | tutions anteed 2 . rggr:ent profits 3 tured)+

All banks:

9 195, 652 134,252 | 32,747 8,979 [ 60,000 3,579 | 128,185
273,449 155,347 | 74,204 5,816 | 100,000 3,397 | 164,370
239, 755 143,822 | 73,255 9, 587 | 100, 000 5,062 1 131,005
255, 086 148,576 | 73,215 8,876 | 100, 000 8,386 | 143,950
200, 707 176, 508 | - 73,404 8,245 | 100,000 | 12,561 | 174,950
288, 029 176,653 | 73,999 9, 687 1 100,000 [ 16,195 | 168,725
328,763 180,680 | 74,800 | 52,707 | 100,000 | 19,160 | 207,200
286, 293 205,219 | 36,000 | 26,218 | 60, 23,579 | 200,475
324, 008 232,965 | 36,000 | 18,490 | 60,000 | 25,875 | 236,000
391, 703 235,605 | 44,000 | 31,004 | 60,000 [ 27,945 | 301,470
416, 299 240,731 | 36,000 | 30,601 { 60,000 | 29,605 | 825205
371, 514 233,315 | 39,409 { 29,620 | 60,000 | 30,448 | 279,600
338, 229 229,232 | 43,151 | 20,147 | 60,000 [ 32,031 | 242,285

5388, 083 269,167 | 47,401 | 522,198 | 60,000 [ 83,055 | 291,620
34, 556 25, 67 3,889 1,002 5, 2, 580 25, 800
26,973 [omeae 18,324 4,065 1,914 5,000 2,146 19, 680
33,518 |. 18, 730 3,423 648 5,000 1,284 26, 605
36, 457 |. 28,777 3,396 2,400 5,000 3,007 , 335
30,427 | 21,791 3,535 1,431 5,000 1,708 22, 610
30,693 |_ 24, 369 6,087 1,943 5, 2,576 31,935
28,859 |_ 18,762 5,337 572 s 4,046 19, 715
26,990 |- 18, 847 3,823 1,911 5,000 3,773 17, 620
28,427 | 18,722 3,847 2,115 5,000 3,126 20, 230
42,942 | ... 36, 712 2,815 2,073 5, 000 4,179 33, 590
33, 963 20, 320 3,444 2,573 5, 000 1,842 26, 250
27,929 18,134 | 3,750 | 3,676 | 5,000 2,788 | 19,260

L Exclusive of interbank loans,
3 Net amount after deducting impairment or deficit.
4 Adjusted for debentures held by banks of issue and 1
5 Total is less than sum of figures for individual banks because of interbank transactions.

2 Carried at cost or par, whichever is lower, beginning in 1935.

by other Federal intermediate credit banks.

No. 469.—FrepErAL INTERMEDIATE CREDIT BANKs—LoaNS AND DiscounTs MADE,
BY TypE orF InstrTUTION: 1939 TO 1946

[In thousands of dollars]

 LOANS TO AND DISCOUNTS FOR Direct
FINANCING INSTITUTIONS : irec
. g}s%ms loans to
YEAR AND BANEK Total for coopor- cooperative
k Produection ative?s associa-
Total credit asso-|  Other tions
ciations
471,936 438, 247 351,690 86, 557 29, 533
512, 258 475, 868 387,275 88, 503 31,797
647, 209 571,359 469, 098 102, 261 70, 199
815, 997 646, 082 536, 004 110, 078 160, 518
027, 436 699, 216 604, 254 04, 962 223,
877,608 730, 809 649, 065 81,744 143, 397
838, 460 737,990 663, 499 74, 491 96,
1,022, 487 891, 962 803,870 88,092 118, 946
66, 600 58, 270 57,036 1,234 2, 330
42,273 34, 830 31,630 , 200 7,443
103, 463 72,131 71,487 G4 31,332
77, 666 75,221 72, 522 2, 699 2,435
71,135 63, 385 45,311 18,074 7,7
116, 437 81, 766 76, 321 5, 445 34,671
55,145 50, 273 46, 145 4,128 4,872
67,672 62, 850 58, 505 4, 255 4,822
71,329 64,785 60, 037 4,748 - 6, 544
162, 964 160, 274 130, 384 29, 890 2, 690
101, 260 84,906 72,948 11, 957 10, 776
— 86, 553 83, 272 81,474 1,798 3, 281

Source of tables 468 and 469: Department of Agriculture, Farm Credit Administration; Annual Report, and’

Tecords.
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No. 470.—Propucrion CREDIT AssocrATrons—Loins Crosep "DuriNe 1945 Awp

- 1946 anp Loans OUTSTANDING -Dmc. 31, 1945 anp 1946, BY STATES

[Amounts in thousands of doll;n-s. Includes data for associations placed in liquidation]

"LOANS CLOSED

LOANS OUTSTANDING DEC, 31

DISTRICT AND STATE 1945 1946 1945 1946
Amount Amount | mount
Number | S50 - oeq| Number | J500ceq Number | Amount | Number | A

214,002°| 516,116 | 228,413 | 614,613 | 127,361 | 198,800 | 132,375 | 233,910

15,200 | 82,428 | 16,078 | 40,986 | . 11,386 | 16,731 [ 12,049 | 20,995

901 3, 548 1,039 4, 589 50 1,079 592 1,467

324 555 371 737 259 333 277 412

1,814 3,184 1,862 4,028 1,471 1,872 1,459 2,280

89 1,027 93 2,486 652 959 702 1,280

207 520 188 459 172 238 157 214

950 2,804 941 3,002 691 1, 587 668 1,667

9,000 | 16,869 9,426 | 21,867 | 6,900 9,327 7,379 11,944

1,110 2,931 1,262 3,818 734 1,336 815 1,728

District No. 2. 11,412 | 23,815 | 12,146 | 30,125 8,836 | 13,784 9,342 16, 562
Pennsylvan 4,748 7,069 5,059 9,214 4,250 4,351 4,457 , 600
Delawars._ 414 751 398 841 330 363 - 326 462
Maryland 1,538 3,680 1,782 590 1,233| 1,759 1,427 2,808
Virginia... 3,457 4,616 3,602 5, 501 1,717 2,379 1,860 2,779
West Virgi 707 1,162 714 1,448 612 829 624 908
Puerto Rico. 548 8, 537 591 7,131 694 4,103 648 3,885
District No. 3____ 37,717 41,579 | 41,061 | 50,192 11,253 13, 891 13,000 17, 996
North Carol] 16,367 | 14,242 | 17,469 | 16,935 3,038 3,193 4,591 , 003
South Carolina. 8, 401 7,461 9,048 8,918 | 2059 1,848 - 1,995 1,968

10, 683 12,645 | 11,858 | 15,014 3,916 4,361 4,698 5,716

, 266 7,231 2,686 9,325 1,340 4,489 1,716 6,220

28,367 46,236 30,179 | 56,069 | 22,754 24,138 22,830 28,142

8,700 | 14,045 9,200 | 17,951 7,178 7,430 7,481 9,271

9,305 | 19,237 0,672 | 22,994 7,471 8,959 7,252 10,218

5,358 7,429 5,819 ) 614 4,326 4,502 4,647 , 232

Tennessee 5,004 5,525 5,398 6,510 3,779 3,247 3,450 8,421
District No. 5o oeecioan 28,544 | 86,725 | 81,243 | 43,563 ] 11,263 | 10,956 | 14,478 14, 091
Alabama. Q| masr ,825 | 8,301 | 10,128| 2,978 3,026 3,208 3,219
Mississippi- - 14,573 | 17,251 | 15701 | 20,761 5,582 5,143 7,807 7,204
Louisiana. ...c.omeen--- 6,514 | 10,649 7,241} 12,674 2,703 2,787 3,373 3,608
District No. 6. oooeeeo 24,544 | 51,492 | 26,619 | 62,205 | 15,079 | 20,972 | 14,468 22,982
Tllinois. . - 9,552 | 24,213 { 10,082 | 29,101 6,626 | 10,888 6,273 11,936
Missouri. | 8214 | 17,673 8,688 | 20,924'| 5,698 1205 5,602 8,081
ATISAS oo oo 6,778 9,606 7,849 | 12,180 2,755.| 2,879 2,593 2,965
District No. 7- ... 17,917 | 33,572 | 17,835 | 37,968 | 14,470 | 15,960 | 13,744 16,836
Michigan___ 3,400 4,364 3,484 5,262 2,832 2,499 2,850 2,824
Wisconsin.__ 6,608 | 10,839 6,588 | 12,278 5, 551 5, 500 5,265 5,810
Minnesota...cocoeo-- 6,414 | 14,785 6,215 | 16,196 5,040 6,482, 4,621 6,483
North Dakota —--eo——- 1,486 3,584 1,508 4,232 1,047 1,479 1,018 1,71%
District No. 8. ooomeeee 8,437 | 43,842 8,065 | 46,561 6,783 | 16,700 5,904 17,456
___________ 3,666 | 18,363 3,588 | 19,572 2,073.| 6,663 2,669 7,361

South Dakota.. 2,088 8,418 1,941 8,579 1,770 3,299 1,511 3,248
Nebraska_____ 2,462 1 12,348 2,311 | 12,027 1,888 4,844 1,576 4,411
Wyoming. .o oooeemu- 221 4,713 225 , 483 152 1,804 148 2,430
Distriet No. 9. ___._____ 9,556 | 87,860 { 10,145 | 47,210 5,723 | 13,643 6,015 17,558
Kansas. ... 2,632 9,182 2,845 | 11,732 1,730 3,383 1,834 4,493
4,099 9,109 4,288 | 11,566 2,369 3,588 2,495 4,627

2,186 | 14,879 2,304 | 18,024 1,242 4,865 1,329 6,370

639 4,690 708 5,888 382 1,807 357 2,068

17,999 | 68,332 | 19,972 86,909 | 11,345 | . 22,667 | 12,105 28,812

17,099 | 68,332 | 19,072 | 86,009 | 11,345 | 22,667 | 12,105 28,812

6,023 | 50,673 6,135 | 56,152 3,560 | 14,174 3,548 16, 261

606 5,786 578 5, 507 438 2,008 416 , 566

669 6, 038 676 6,221 533 2,015 550 2,057

50 2,004 49 2,304 40 62 32 570

4,608 | 36,755 4,832 | 42,030 2, 549 9,524 2, 550 11,089

8,367 | 49,562 8,940 | 56,673 4,909 | 15,274 4,892 16, 229

) 2,878 16,202 2,877 16, 799 1,706 5,026 1,446 4,250
.Idaho- .. 2,403 | 12,782 2,688 | 14,707 1,346 3,987 1,369 4,382
Washington- 1,415 6,922 1,551 8, 637 837 2,286 ' 969 2,727
OTegOT-w oo eemmmece 1,873 | 13,656 1,824 | 16,530 1,020 3,975 1,108 4,870

Source: Department of Agriculture, Farm Credit Administration; records.



RECONSTRUCTION FINANCE GORPORATION 443

No. 471.—RECONSTRUCTION - FINANCE CORPORATION—LOAN AND OTHER AUTHORIZA-
T10NS,. BY CHARACTER OF Loans; PurcuasEs or Szcurrmes From PWA; anp
Arvocations To OTHER GOVERNMENTAL AeeNcies: Fee. 1932 mo Drc. 31, 1946

[In thousands of dollars]

TOTAL FEB. 2, 1932, TO
DEC. 31, 1946 Outstand-

ing Decem-~
CHARACTER OF LOAN or 31,
Disbursed | Repaid ! 1946

Loan and other authorizations, by character of loan, total____.._...._.__.__ 30, 846,401 | 29,559,494 1,286, 907

Banks and trust companies. ..o ciiica e 3,368,975 | 3,168,319 © 200, 656

Loans to aid in the reorganization or liquidation of closed hanks?..| 1,080,158 | 1,068, 374 1,784

Loans to open banks 3. _ oo 1,138,252 | 1,128,020 10, 232

Loans on and subseriptions for preferred stock, and purchases of

capital notes or debentures. .. .o oo ool 1, 170, 565 981, 925 188, 640

Export-Import banks: Loan and subseriptions for preferred stock. 201, 500 201,500 {oeomoemao

Federal Home Loan Banks: Purchase of §t06K oo oo oooccoeomae 124, 741 1,000 128, 651
Agricultural financing institutions, ete.__.____________________________ 1,452,180 | 1,452,125 55 .

Loans to Federal Land banks......
Loans to intermediate credit banks_..._.._..___.__
Loans to regional agricultural credit corporations,
Loans to Commodity Credit Corporation..........

4387, 236 4387,236 |.ocmeeeano-
9, 250

IR I IR
XX
bt oo
BROO
LS
L0
o
=]
=3

Loans to Secretary of Agriculture to acquire cotton.......- -
Loans to joint-stoek land banks. ..o ooooooooioaaaan 26, 195 26,195 -
Loans to agricultural credit corporations.........o.oo_..C 'y 5,643 -
Loans to livestock eredit corporations.. .. ccccooceoaaaoaon 12,650 12, 650 .
Authorizations for financing exports of agricultural surpluses. 47,301 47,801 |oooemiee
Loans for financing agricultural commodities and livestock........ 19, 644 19, 588 55
Other financial institutions. ... . .. 1,062,111 | 1,012,174 49,937
Building and loan associations (including receivers).. .. ccoocouoo + 140,158 140, 158 |accccmucaann
Insurance companies:
08NS e e o mcmemmmm e mmm e mm e ——————— 90, 693 90, 438 255
Loans on and subscriptions for preferred stoek.. .o ooooienoee 47,150 435, 602 1, 548
Mortgage-loan companies: &

OATIS -~ o o oo e o e e e e m e m e —————————— 245,131 235, 561 9, 570
Loans to The RFC Mortgage Company - 256, 483 253, 919 2, 564
Loans to Federal National Mortgage Association. ... 246, 406 246,496 |ooooaooo o
Subscriptions for stock of the RFC Mortgage Company.___... 25,000 |-emcmmmmemme 25, 000
Subseription for stock of the Federal National Mortgage :

Association ..o P R 11, 000 11, 000
Railroads (including receivers and trustees) .- ommwoemaoacooaeoooaen 853, 035 706,413 146, 622
Business enterprises—loans and participations (except to aid in Na-

tional Defense)l . . e 7 525, 038 356, 923 168, 115
. National Defense—loans, participations, and purchase of stock of cor-
porations created by the RFC to aid in National Defense. ... _...... 821, 779, 520 | 21, 462, 552 326,977
Mining, milling, or smelting of ores—Iloans. 7,594 3, 861 3,733
Sel-liquidating projects. . 629, 848 595, 637 34,211
Drainage, levee, and irrigation districts. . - - - 101, 368 83,373 17, 995
Repair of damage by earthquake, 800d, 666 v oo oommoooc oo 13, 560 12,620 | - 940
Loan to a foreign government ... ococommnmnan - 380, 000 175, 985 214, 015
Other. ... e e mmm e mammme—emam——— 336, 922 336, 922
Loans to credit Unions. - eecmomcrcmmmameme e m e nmmam 600 600
Loans to processors, or distributors subject to processing taxes....| - 15 15
Loans to State funds for securing repayment of deposits of public
TONEYS.. oo oo oo oo mmmm e m m e m e ———— 13,065 13, 085

Loans to refinance public-school district obligations.
Loan for payment of teachers’ salaries. ..........
Amounts made available for relief, under the Emergency Relief

957 957 |.
22,300 22,300

and Construction Act of 1932, as amended___-..ormmozeemieee- 200,085 | 9209,985 |-oeoreooioan
Purchases of securities from Public Works Administration. - 652, 566 588, 355 64, 211
Allocations and loans to other governmental agencies. .. o ommmeeoeccemeeeas 3, 765, 257 (103, 204, 791 560, 466

 Exclusive of repayments, unallocated, pending advices, as of Dec. 31, 1946,
.2 Includes loans to receivers, liquidating agents, and conservators; loans through mortgage loan companies to
aid closed banks, and loans on assets of closed banks under see. 5e of the RFO Act, as amended.
3 Excludes loans through banks to business enterprises. X
4 Includes $193,618,000 representing refinancing of previous loans by the Corporation to these banks,
s Excludes loans through mortgage loan companies to aid closed banks and to business enterprises.
8 Includes loans to business enterprises through banks and mortgage loan companies. .
D’f h3%d%§iﬁon’ participating banks had disbursed $507,098,000 on immediate and deferred participations as of
ec. 31, 5 e s
Dﬂ Iuﬁd{lgiiéon, participating banks had disbursed $317,043,000 on immediate and deferred participations as of
ec. 31, X . . s
¢ Includes $17,159,000 representing repayments and other reductions by States and political subdivisions; and
$282,826,000 representing cancellation of the Corporation’s notes, dpursuant to the provisions of the act approved
Feb. 24, 1938, equivalent to the balance of the amounts disbursed.
10 Of this amount $2,502,659,000 represents cancellation of the Corporation’s notes, pursuant to the provisions
of the act approved Feb, 24, 1938, equivalent to the balance of the amount disbursed for allocations to other gov-
ernmental agencies and for relief by direction of Congress and: the interest paid.thereon. -

Source: Federal Loan Agency, Reconstruction Finance Corporation; Report for Fourth Quarter of 1946.
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DEBITS TO DEPOSIT ACCOUNTS 445

No. "478.—Baxk ' DEsirs To Dgerosit - Accounts (ExcEpr . INTERBANK)—
Vorume REerorTED BY BaNks IN Leapine CeENTERS, 1928 To 1946, AND BY
Montas, 1944, 1945, AND 1946

[All figures in millions of dollars. TFigures represent debits or charges on books of reporting member and non-
member hanks to deposit accounts of individuals, firms, and corporations, and of United States, State, eounty,
and municipal governments, including debits to savings accounts, payments from trust accounts, and certifi-
cates of deposit paid. Excludes debits to accounts of other banks or in settlement of clearinghouse balances,
peyment of cashiers’ checks, charges to expense and miscellaneous accounts, corrections, and similar charge.]

Total, all Other
24 New York | 140 other s
YEAR reportin s reporting
eantors. City . | centers! | “oanterss
850, 521 500,211 | 306,194 44,116
982, 531 803,088 |~ 331,042 47, 501
702, 959 384,630 | 277,317 41,008
515, 204 263,834 | 217,523 33,037
347,264 167,064 | - 154,401 24,800
303, 216 148,449 | 134,250 20, 508
356, 613 165,948 | 185,555 25,110
402,718 184,006 | 190,167 28, 545
461, 889 208,936 | 219,669 33, 284
460, 462 197,836 | 235,207 36, 410
405,930 168,778 | - 204,744 32, 408
423, 933 171,382 | 218,295 34, 256
445, 863 171,582 | 236,952 37,320
537,343 197,724 | 203,925 45, 604
607,071 210,061 | 342,430 53, 679
641,778 996,865 | 347,887 | 67, 074
792,037 206,368 | 419,413 77, 155
891, 910 345,585 | 462,354 83,9070
1945 : 974102 404,543 | 479,760 85, 700
1946 4TI T I 1, 050, 021 47,475 | 527,836 | - 108,210
ALL DISTRICTS EXCL. NEW YORK CITY NEW YORK CITY
MONTH , -
1944 1945 | 19464 || 1944 | 1945 | 19464 | 1944 1945 | 19464
TonUATY oo 71,004 | 82,756 | 89,142 || 44,873 | 47,766 | 50,323 | 27,031 | 34,900 { 38,819
February. | 70i6ss | 70,249 | 73,003 || 43,006 | 41,185 | 43,465 | 27,502 | 20,085 | 380,498
March. - _.IITIIITIIIIT 76,000 | 81077 | 87,579 | 46,446 | 45,193 | 5L007 | 29,644 | 31,884 | 35,670
April -1 86,719 | 74130 | 87532 || 41,422 | 44,726 | 50,323 | 26,267 | 20,413 | 37,208
B oom oo oo TT| 67250 | 81724 | 85908 || 42,651 | 48,046 | 50,823 | 24,708 | 83,678 | 35,085
TJume____TTTTTTIITIITUTT 83881 | 98,024 | 86,655 || 50,318 | 56,200 | 5l 684 | 38,563 | 41,725 | 34,072
JOLY e 72,000 | 79,163 | 01,358 || 44,435 | 45,573 | 54,001 | 28,474 | 33,600 | 37,387
o 60,124 | 75203 | 82,704 || 42,050 | 43,821 | 52488 | 26,165 | 29,388 | 30,216
September_ . -_._.._-..._ 70,380 | 71,160 | 83,205 || 48,520 | 43,624 | 51,808 | 26,860 | 28,545 | 31,307
October__...______TT770 73,801 | 81616 | 91,340 || 45,383 | 46,631 | 57,427 | 28,558 | 84,984 | 33,013
November. - -_-.-oooooon 77774 | 70,401 | 86,645 || 47,768 | 47,15 | 55,657 | 30,016 | 32,246 | 31,088
December. ... 01,281 | 101,577 | 103,900 || 53,603 | 56,541 62,648 | 37,678 | 45,035 | 41,252

! This series, together with New York Oity, constitutes national series for which bank debits figures available
beginning with 1019, fon s

T Annnal figures for 1028 to 1935 include from 121 to 131 centers and for 1036 to 1041 and 1942 (old series) include
133 centers. [Figures for 1942 (new series) and subsequent annual and monthly figures include 193 centers.

¥ No figures available for March. .

4 Preliminary.

Source: Board of Governors of the Federal Reserve System, annual and current reports on bank debits and |
Federal Reserve Bulletin. : :

»
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No. 474.—F1RE AND MARINE INSURANCE Busmvess, ConTiNeNTAL UNnrrep STATES
AND OUTLYING TERRITORIES AND POSSESSIONS: 1934 1o 1945

{All figures pt number of nies in th ds of dollars. Data cover transactions of both United States
. and foreign companies] g : .- .
mEM | 1934 1935 |0 1936 1987 1938 1939

Al compahies‘:
Net premiums.__...

833, 894 871,414 024,206 | 1,011, 790 959, 659 | - 997,003
Total income. ..

044, 128 991,926 ; 1,057,020 | 1,136,086 | 1,075,209 | 1,128, 867
344, 649 310,777 388, 791 3090, 060 413, 676 404, 800
889, 529 886, 351 841,214 | 1,009, 686 | 1,057,069 ) 1,035, 167

- 347 350 360 372 373 371
- 332, 330 338,273 348, 959 355,616 |, 353,075 360, 500
1,973,087 | 2,236,376 | 2,534,119 | 2,334,255 | 9,440,065 | 2, 517, 514

Total disbursements.
Stock companies:
Number reporting. ...
Capital (incl. statuto
Total assets 3_.__

Neot surplus.._. 794,828 | 1,017,777 | 1,226, 136 995, 385 | 1,103,335 | 1,152, 220
Net premiums. 672, 437 702, 620 759, 429 831, 622 782, 204 814, 5'{ 4
Total income.. . 764, 481 805, 475 874, 257 938,972 881, 425 928, 650

Total disbursem
Losses paid 1.
Dividends to stoc!

728, 532 725, 508 781, 007 837, 635 878,111 850, 4§ﬁ

288, 141 257, 245 325,873 329, 277 349,305 339,057

- 51,851 | 66,305 58, 028 60, 928 74, 521 63, 730
601 568 8

Dividends to policyholders_ _____. 20 1,012 1,024 831
Net remittance to home office..... 16, 935 16, 620 15,190 18, 406 14, 489 6,89
Other disbursements.._ 371,503 | 384,770 | 881,507 | 433,012 | 438,682 | 445,970
Mutual companjes: .
Number reporting..._.._.____._______ 379 384 183 189 | 192 182
Total assets. 300,829 | 310,746 | 281,174 | 206,560 | 311,248 | 822,975
Net surplus.. 175,709 | 193, 542 42,787 | 148,648 | 152,044 | 160,069
Net; preminms______ R 180,433 | 134,415 | 131,427 | 140,506 | 130,460 | 1492 128
Total income... _. . 145, 566 148, 598 146,811 153,934 152, 606 156, 512
Total disbursements - 180,184 | 127,121 | 127,379 | 133,683 | 140,869 | . 189,417
Lossespald 1.~ 77 - 43,230 | 38,721 | 46,372 | 44,502 | 47,015 49, 268
Dividends to polieyholde - 39, 064 40,887 38,988 39, 643 37,192 35, 560
Other disbursements..._______.___ 47,890 47,513 42,020 49, 538 55, 763 54, 502
Reciprocals and Lloyds: . '
Numbher reporting.. - 58 54 39 43 43 43
Net premiums. ... - 31,025 | 34,380 33,440 39, 662 37,885 40, 361
Total income. .| 34,082 . 37,853 35,962 43,179 41,178 43, 699
Losses1___._ ... - 18,279 14,811 17,047 17,100 16, 367 16,4756
Total disbursement: 30,813 | . 33,723 32,828 38, 369 38, 089 30, 265
ITEM 1949 1941 1942 1943 1944 1945
All companies: )
Net premiums.__. 1,129,016 |-1,300, 680 | 1,396,282 | 1,834,491 | 1,421,005 | 1, 555, 936
Total income. 1,256,408 [ 1,441,605 | 1,534,849 | 1,462,057 | 1,562,703 | 1,737, 326
Losses}..._._._._. 447,512 | - 523,772 | 683,236 | 560,175 |. 619,726 701, 892
. Total disbursements_._________77777" 1,181,172 | 1,261, 544 | 1,424,047 | 1,314,971 | 1,401, 408 | 1, 537, 13D
Stock companies: - B . . -
Number reporting_..._._.____. 372 370 371 372 371 373
Capital (incl. statutory deposits)_.._ 369,427 | 370,219 366, 853 874,808 |. 378,195 411, 853
Total assets 3. ..o ... - 2,592,986 | 2, 686,741 | 2,723,957 | 2,996,479 | 8,263, 769 | 3, 680, 091
' Net surplus, : 1,118,407 | 1,052,949 | 1,062,474 | 1,216,983 | 1, 324, 499 | 1, 490, 348
- Net premiums__....__ " 77777 932,074 | 1,075,617 | 1,144,461 | 1,074,725 | 1, 154, 056 | 1. 242, 268
Total income. ... _ " 7777770 1,041,897 | 1,180, 381 | 1,264,380 | 1,184,775 | 1,275,853 | 1,400, 666
Total dishursements 938,346 11,043,259 | 1,197,231 | 1,083,047 | 1, 151, 297 | 1,263, 511
Losses paid L.__________ 7777777 376,282 | 487,564 | 507,135 | 478,130 | . 593,792 | 580, 876
Dividends to stoekholders___..___ 63, 525 64, 096 66, 702 85, 690 60, 008 89, 842
Dividends to policyholders_ __.._. 1,151 . 14,107 1,223 1,377 930 1, 303
Net remittance to home office..... 8,320 1 686 6,431 | . 9,107 | 9,132 | 7, 306
Other disbursements._..______.._. 489, 109 530, 806 525, 741 528,733 557, 436 604, 68k
Mutual companies:
Number reporting. . ... ._.________ 180 | - 176 176 176 175 175
Total assets .u. ...~ 340,772 | 365,575 | 809,755 | 450,612 | 486, 401 547, 322
Net surplus - 161,535 1 16L,104 | 175127 | 193,841 | 205065 | 290,344
Net preminms______ -2 77777 156,298 | 183,206 199,826 | 213,042 | 217, 764 251, 769

Total incorhe 170, 081 197, 262 214,193 226, 521 233, 5768 271, 188

150, 950 168, 964 177,510°| 186, 266 208, 772 222, 803
, 318~ 64,138 65, 080 63, 375 75,017 87,811
37,679 | - 38,382 42,253 50, 994 52, 388 . 50,002
59, 953 66, 444 70,177 71, 898 76, 367 84, 260

43 43 42 40 40
40, 644 50, 857 51,996 47,724 50,085 51,913
44, 420 54,961 56, 267 50, 761 53,274 56, 472
17,961 22,069 21,021 18, 662 20,916 24,406
41,876 49,321 49, 306 45, 659 46, 334 50, 765

1 Excludes adjustment; expenses. 2 Exelusive of preminm notes.
Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Fire and Marine Volume.
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No. 475.—F1Rre InsurANCE Business oF JoiNT Strock FIrRE INsurRANCE COMPANIES
e 21N THE -UNireEp Startes: 1900 ro 1943

[Data cover business of-both United States and foreign companies in States and Territories and. are compiled
from reports of companies to State Insurance Departments]

T I Mioney figures except averages in millions of dollars]

ITEM 1900-09 | 1910-19 | 1920-29 | 1930-39 | 1940-42 | 1942 | 1943
Net risks written. ..o 189,004 | 328,487 | 656,204 | 639,876 | 222,572 | 84,095 | ()
Net preminms written. 2,180 3,446 6,320 4,72 1,434 514 652
Net losses pald.. oo mmceaaeean 1,224 1,714 3,219 2,181 570 | - 192 234
Average rate of premiums. ... $1.15 | $1.07 | $0.96| $0.74 | $0.64 |- $0:61 ﬁ*)
Percent loss paid to risks....... 0. 65 0. 53 0.49 0.34 0. 26 0.23 1)
Percent loss paid to premiums : 56.1 49,7 50.9 46,2 39.7 37.4 | 42.3

I Not available. _
Source: The Underwriter Printing and Publishing Company, New York, N. Y.; Record of Buisness in each
of the States and Territories of the United States by The Joint Stock Fire Insurance Companies in 1943.

No;, 476.—Fme Losses, TorarL AND Prr Carrra, ConTINENTAL UNITED STATES:
o T 1876 ro 1945

[Amounts, except per:capita, in thousands of dollars. Prior to 1916 figures are as compiled by the New York
Tournal of Commerce and include losses of $10,000 or over in the principal cities of the United States, adding 15
pereent for small and unreported losses, These figures are not comparable with those shown for later years
(the 1916 Journal of Commerce figure being $214,531,000 as against $258,378,000) which cover all fires reported to
the Actuarial Bureau Committee, adding 25 percent for unreported and uninsured losses prior to 1935 and 30
percent thereafter]

LOSS Loss LOSs
YEARLY.
AVERAGE OR Ind YEAR Index 1 YEAR Index ! | Per?
YEAR ndex ! : ex ex er

Amount);gog 109 Amountygog; ~gp Amount|;go6—100|capita

18761880 . ... 206,439 | 102.5 459, 446 79.0 | $3.78
1881-1885__ . ... 203, 764 98.0 501, 981 94.0 | 4.08
1886-1890. 221,430 |  104.1 451, 644 80.8 | 3.64
1891-1805_ 172,033 71.8 400, 860 - 83.6 | 3.21
1896-1900-_ - __ 39258,378 | 1036 271, 453 62.1 ) 2.16
160,930 | 145.6 || 1017 —cceeeo- 289,535 | 103.1 271,197 56.5 | 2.15

165,818 |  139.1 || 1918ccmmaree- 353,879 | 110.1 235, 263 47.9| 1.85

161,078 | 133.5 || 1919 ceoeeoen 320, 540 916 | 260, 659 56.1 | 2.08

145,302 | 114.9 || 19200 ceace.- 447,887 99.1 254, 959 52.11{ 1.97

229,198 | 168.9 || 1921..___ . 405,406 | 1354 258, 478 54.4 | 1.99

165,222 | 113.8 || 1022 cocooo 506,541 | 123.0 275,102 57.7 | 210

518,612 | 342.8 || 1023.___.__..| 535,373 | 110.9 285, 879 57.3 | 217

215,085 | 1257 || 1924 oo 549,062 | 1156 303, 805 56.1 [ 2.28

217,886 | 129.7 |} 1925, ... 569,418 | 109.8 314, 205 49.7 | 2.35

188,705 | 105.9 || 1026 cmnoee-- 561,081 |  100.0 373,000 60.4| 2.78

| 214,003 | 112.2 |] 1927 ... 472,034 | 88.8 437, 273 69.6 ) 3.30

217,005 | 110.9-|| 1928 ... 464, 607 84.4 .| 484,274 (0] 3.67

1 Adjusted for fluctuations in commodity prices and for variations in amount of property exposed to loss.

? Based on population estimates of the Bureau of the Census, Excludes armed forces overseas.

i See headnote. * Not available.

Source: National Board of Fire Underwriters, New York, N. Y.; Report of the Committee on Statistics and

Origin of Fires.



448 BANKING AND FINANCE
No. 477.—Lire  INSURANCE—SUMMARY OF FINANCIAL- CONDITION AND Poricy
Account or Unrrep Stares CoMpaNTES: 1880 wo. 1945

[All figures in millions of dollars. Includes domestic and foreign busmess of U. 8. companies bul: excludes opers”
tions of Veterans’ Admn. (see pp. 225 and 226), and U. 8. business of foreign companies]

Pay- | INSURANCE WRITTEN :
ment | AND PAID FOR DUR- | INSURANCE IN FORCE DEC. 81

Assets s Pre-
+ | Liabil- [ Total f to ING YEAR
YEAR (agerg)lt- ities,! | in- mill‘;_m pol-
Dee. 31 Dee. 31| come come 11]%317_ Ordi- ]'_ndus- . G Ordi- ‘|Indus-
' ders |OTOUP| pary | trial Total TOUP | pary 2 | trisl

| I
) 1
1880, 453 81l ... 56 s 1,582 2
1890 ameeee 771 679 197 158 90 742 242 3, 621 ﬁg
1,493 | 401 | 325 | 169 1,280 | 566 7 093 ; 310

2,373 | 642 | 516 | 265 1,726 |- 661 11,05 3

39,631 | 974 | 22,784 B 818,340 | 4,435

33,213 999 | 24,679 @ |319,868 | 4,811
33840 | 1,051 | 27,189 || () 221,966 | & 209?3
33,035 | 1,203 | 29,870 (@) 324,167 | 5,7 2
36,420 | 1,380 | 35,680 1,102 | 28,172 6,,-43 7
36,400-| 1,615 | 42,281 || 1,637 | 33,455 | 7,1

12,058 | 4,738 | 103,146 || 0,121 | 76,128 | 17,902
12,604 | 4,860 | 107,948 || 9,886 | 79,775 | 18,287

11,321 | 4,847 | 108,886 || 9,954 | 80,667 | 18,274
0| 8011|4793 | 103154 || 9,100 | 76,780 | 17,265
8993 | 4673 | 97,085 || 8012 | 71,919 | 17, 164
§'313 | 4835 | 08542 || 9,598 | 71,209 | 17,661
8113 | 4,722 | 100,730 || 10,470 | 71,068 | 18,208

8,073 | 4,854 | 104,667 || 11,466 | 73,738 | 19, 404
8: 151 | 4,784 | 109,572 || 12,910 | 78,071 | 20, 5?1
7,506 | 4,423 | 111,055 ;| 12,803 | 77,265 | 20, 080
7,260 | 3,676 | 113,977 || 14,023 | 78,814 | 21, 140
7,606 | 3,718 | 117,794 15, 382 | 81,069 | 21,344

8,375 | 3,907 | 124,673 [} 18,029 | 84,364 § 22, 289
7,387 | 3,627 | 130,333 || 19,862 | 87,125 | 23,345
8,340 | 3,586 | 140,300 || 22,961 | 91,777 | 28, 671
9,526 | 3,724 | 149,071 || 24,446 | 97,577 | 27,048
10,944 | 8,970 | 155,723 || 22,770 104,456 28. 497

22 220 | 5,072 | 3,692 | 2,535

23,702 | 5,180 | 3,683 | 2,429
25,084 | 5,257 | 3,762 | 2,437
26,511 | 5,357 | 3,800 | 2,578
27,926 | 5,453 | 3,825 | 2,642
29,405 | 5,658 | 3,044 | 2,681

42,342 | 7,674 | 5,249 2 719

amount of this item in recent years, see table 4

2 Amounts of policies in force for 1850, $69,000, 000 1860; $180,000,000; 1870, $2 268,000,000.
3 Group business included in ordmary

1 Not including unapportioned surplus and capltal Prior to 1905 apportioned surplus is also excluded. - For

Source: 1880, Frederick L. Hoffman, insurance statistician, Newark, N.T.; 1890 and subsequent years, T]le
Spectator, Phﬂadelphla, Pa.; Insurance Yearbook, Life Volume.

No. 478.—LirE INsuRaANCE—FiNaNciaL CONDITION AND BUSINESS or UNITED
StaTrEs ComrpaniEs: 1900 To 1945

[Money figures in thousands of dollars. See headnote, table 477]

ITEM 1900 1910 - 1920 1930 1935 1940 1944 1948

Number of companies..
Capital stock, Dec. 31.
Income, total
K r
New premlums 1.
Renewals1.___

76 214 272 352 340 305 305 348
12,8321 40,545 66,905 176,943 148,748/ 158,011 204,141} 223, 897
........ 400, 603 781,011{ 1,764,213 4,593,973 5,072,095| 5,657,842 7,010,715 7,673, 987

324,724 593, 388| 1,384,939| 3,524, 327| 3,692,128| 3,944, 040 4, 868 563| 5,248,842

62,276] 70,180( 274,478| 385067 859,308 319,880 42 9 280) 470 589
517,536 1,099,740} 3, 031 537| 2,822,207 3,181,080} 3, 835, 942] 4, 118 780

5,872 10,721 107 723| 510,523] 443,081 603,341 659 473

187,623 879,274} 1,069, 646| 1,379,968| 1,713,802 2,142,152| 2,425, 146
160,514 324,370 853,188 876,030 1,039,350 1,243, 527| 1,323, 460
10, 310, 16,312( ° 37,292| 137,004f 192,061 143, 451 120, 094
16, 7991 38,5920 179;1661 366,9331 482, 392 765,174 980, 600
! Includes disability and double indemnity receipts.
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No. 478.—Lire INsURANCE—Financian ConprTioN aND BusiNgss oF UNITED
States CompaNiEs: 1900 To 1945—Continued

ITEM 1900 1910 | 1920 1930 1935 1940 1944 1945
Expenditures, total_.___ 267,580  540,342| 1,198,366| 3,198,537| 3,592,956 3,914,024| 83,972,091/ 4,218,570
Paid to policy holders.| 168,688| 387,802 744,649) 2,246,776| 2,535,113| 2,680,665 2,527,928) 2,718,796
Death claims. ... 100,721| 180,654 349, 964 855, 745 877,418 976,935( 1, 203,068| 1,282, 156
Matured endow- .
ments - 18, 835 46,349/ 101,181 112,027 144,981 275,131 360, 595; 413,736
Annuities2__._____. 4,122 7,426 16,897 111,124 205, 925 284,103 201,057 309, 787
Surrendered poli- :
cies, ete.....__.... 22, 650 77,518 119,061 614, 223 882, 533 688, 450 235,444 240,675
Dividends._...-2070 22, 860 75,364 157, 547| 553, 658 424, 256/ 456, 047 437,763 472,441

Other expenditures__| 98,892| .153,040| 453,717 951,761 1,057,843 1,233 359| 1,444,163| 1,499,774
Commissions, sala-
ries, traveling ex-
penses of agents.-| -61, 282 87,620 257,822 497, 549 407,436 420, 619 542,159 597,667
Medical fees, - sala-
ries, other em- g
ployee costs__._..| 13,084 26,037 61, 566 134, 253 138,448 148, 946 163,235 170,496

Dividends to stock-

. holders. .ocooo.o. © 1,028 2,140 5, 308 21,917 10, 382 18, 111 24, 087 30, 481

Other. . __........._| 23,548 37,235] 129,021 298, 042 506, 577, 645, 682 714,682 701,130

Admitted assets, Dec.

31, total ... __.._._ 1,742, 414| 3,875,877 7,319, 997| 18,879, 611| 23, 216,496| 30, 802, 155 41, 053, 974|44, 797,041
Real estate owned....| 158,119 172,061 172,011 547, 562| 1,986,133 2,050,986] 1,061,435 856,703
Real estate mortgages.| 501, 499| 1, 227,232 2,174,863( 7, 577,944| 5,339, 860 5,957,904 6, 674, 550/ G, 635, 982
Stoeks owned..._.._... 794, 632] 129,622 51, 356 465, 951 531,377 554, 269 703, 8056 998, 609
Bonds owned........ 7,1911 1,659, 845| 3, 588, 728] 6, 352,333] 9,064, 947! 16, 982, 878| 28, 537, 436|32, 605, 873
Collateral loans....._. 64, 489 18, 941 41,301 31, 008 12, 760 8, 63, 3,688 3,181
Premium notes and

loans. .oooo oo 88,501, 495,100 858,015, 2,807,012| 3,530,609 8,060,876| 2 138, 756| 1,961,876
Net deferred and un- :

paid premiums..__. 33,269 . 50,956) 130,923 439, 894 459, 710 508, 128 575, 652 638, 237
Cash in office and .

banks._ . ocuoceeeoo. 75, 440 71,118| 124,747 152, 216 828, 598| 1,048,429 710,890 780, 247
Other oo oo 19, 276 50,107 177,152 508, 690 563, 502 591, 051 652,861 316,332

Asset items not ad-

mitted...__...__...._. 12, 249 25,186 77,424) 373,458 3430,205| 8326,738 367,340| 349,62

Liabilities, Dec. 31, total.|1, 493, 379] 3, 665,435| 6,989,309 17,862, 142| 22,219,729| 29,404, 610 39, 239, 674]42, 342, 265
Reserve. .- cveeeen. 1, 443, 452} 3, 225, 866/ 6, 337, 970, 16, 231, 489| 20, 404, 206 27, 237, 837| 35, 576, 538/38, 666, 845
Losses and claims un-

Pd. e 9, 863 17,072 43,116 134, 954 153,193 124, 850 253, 603| , 253, 141
Claims resisted....... 999 1,779 2,475 11, 446 24,434 15, 560 8, 250 8,263
Dividends unpaid and -

left to accumulate. . 3, 598 5, 533 53, 048 303, 345 365,026| 538,799 792, 704| 830,034
Surplus apportioned . 5 354,071 412, 339 807, 862 770, 846 847,188 1,362, 052| 1,252, 041
Other_.._oo..____ 35, 466 61,014, 140, 361 373, 046 501,123 640,375( 1, 246, 437| -1, 331, 911

Surplus (inel. capital)... | 5 249,085|  210,440| 330,688 1,017,470 906,766 1,397,545 1,814, 300| 2, 454, 776
Total surplus funds..... 249, 035 564, 511 743,027 1,825,333| 1,767,613 2,244,733| 8,204,285 8, 706, 817
POLICY ACCOUNT—
AMOUNTS

New business written
and paid for, total._|1,846, 267| 2,557,053| 8,105,445 19,019,790 14,138, 619 12,892,079| 15, 406, 723|16, 432, 947
Ordinary 8. ..o 1, 280, 265| 1, 822, 260| 6, 489, 071| 12, 604,029 8,113,266, 7,505,727 9,525, 613[10, 943, 520
Group. % OIS RO S, 1, 555,683 1,303,477| 1,668,641 2,157,606 1,510, 455

i --| 566,002| 734,703 1,615, 474| 4,860,078 4,721,876 3,717, 3,723, 3, 969, 064

In force Dec. 31, total.-_|8, 561, 249|16, 404, 26142, 281, 391 (107, 948, 278|100, 730, 415|117, 794, 384|149, 071, 406(155,722,778
Ordinary, total & _____(7,0983, 220(13, 227, 213|35, 091, 538| 79, 774,841| 71,963,295 81, 069,215 97,577, 462|104,456,033

g

Whole life.__ 4,790, 345| 8, 811, 74325, 583, 423| 57, 686, 405 51, 287, 155| 56, B8, 107| 77, 620, 286(82, 238, 481
Endowment. 1,664, 450| 3, 043, 639| 6, 975, 433] 14, 319, 675 14, 800, 429| 17, 688, 072| 14, 621, 16116, 384, 364
ther. ... _ . 638, 425( 1, 871, 782| 2, 532, 683} 7,768,760 5,875, 711| 6, 502,136| 5,327,017| 5.833, 188
Group. 9, 886, 020| 10, 469, 577| 15, 381, 535| 24, 446, 30122, 769, 786
Industrial .- 7 - 1,468, 028| 3,177,048 7,189, 852| 18, 287, 408| 18, 297, 543| 21, 343, 634| 27, 047, 643|28, 496, 958
NUMBER OF POLICIES ’ :
(thousands)
4,671 6,002  13,249| = 24,258 24,348 19,476 18,456 19,101
729 993 3,924 5, 3% 4, 79§ 4, 713 4, 95138 5, 412
Industrial ..~ -0 "73,042 5, 000 9,325 18, 856 19, 550 14, 760, 13,462] 13,680
In force Dec, 31, total...| 14,395 - 29,999 66,499  122,213|  117,870|  125,794|  147,540| 154,307
Ordinary 6 | 3176 6,964| 16,695 32, 739/ 33,374 38,436 47,134 50,172
Group B S I 38 25, 27 41 38
Industrial 11,219| 23,034 49,805 89, 436 83,971 87,332| 100,365 104, 008

? Includes disability and double indemnity payments. . . . .
¥ Does not include loading on deferred and uncollected premiums included in 1920 and earlier years.
tl‘n Comprisles dividends apportioned and amounts set apart on deferred dividend pclicies and contingency and
other special reserves. - .
¢ “Surplus apportioned” included in “Surplus, including capital.” . 8Includes ‘‘Group” prior to 1930.

Bource: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume. Also published in part in The
Spectator, Life Insurance in Action, September 1946,
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No. 479.—Lire INsURANCE OF FRATERNAL OrRDERS IN THE UNITED STATES
[Although number of orders reporting varies considerably, mbst of larger orders report regularly, so that figures
are fairly compatable from year to_year. -Prior to 1920 figures for number of orders as given below include all
. known to be in,e)gisgence whether reporting or rgqt] :

{Money figures in millions and teilths of mlilions of dollars]

1 ‘ IN FORCE AT END
INCOME DISBURSEMENTS ¥

Amount OF YEAR.
Il;]‘um- - of insur- - -
er Te-| ance " . ’
CALENDAR YEAR Assets Net re- To : Number
S i Iingrtl- . [cotved | - Paid | agents vgfllfltgn of cer-
g Total | from | Total for |andfor ea.rg Amount|tificates
: mem- claims |manage-| YT | -(thou-
bers . ment L sands)
489 29.4} B8L6| 72.2) 77.3| 64.1 8.9 | 709.6 | 5656.5 | . 4,518
570 64.5( 957 | 9L4| 852 72.6 11.3 | 1,026.3.( 8 150.4.|. 6,118
497 129.4 ) 128.6 | 114.8 110.2| 92.3 16.9 | 1,331.6 |.9,562.5 [ 8,558
4721 212.8( 133.3| 122.3 | 123.6| 98.7 16.1 | 922.9 | 8,694.4 | 7,606
336 | 326.1| 18L.2 | 165.2 | 135.8 | 109.6 | 26.211,178.0 | 8,879.5 | ..8,439
224 | 628,31 222.1| 188.4 | 160.5| 12.2 | 36.2 | 1,105.9 | 9,769.6 | . 8,452,
2651 8816 2511 | 190.2 | 199.2 ) 147.0 | 44.1[1,287.3 | 8946.2 7,710
266 094.3 | 205.1| 152.2 | 188.6 | 111.0| 39.4| 562.8 |6 182.5 6, 462
215} 1,252.9 | 223.1| 157.8 | 165.9 | 117.6 | 38.5| 522.3 6,288 7,030
183 | 1,541.4 § 255.5 | 175.8 | 167.8 | 114.1| 43.3 | 678.4[.6,794.3 7, 582
180 1,644.5 | 268.4 | 182.1| 170.9| 100.6 | 48.3 | 668.8 | 6,923.5 7, 740

t Number of fraternal orders, 1901-15. .
Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume.

No. 480.—Casvarry, SurETY, aND MISCELLANEOUS INSURANCE - COMPANIES—
Fmvancian Conprrion anp Busivess TransacTrions: 1895 To 1945 i

[Money figures in thousands of dollars] - o .

: ; - Net sur- E ' )
Num- |. Capital Actual Total
ber of | (stock - | plusover | e pre- Total Losses | expenses aw.
TEAR com- | compa- Assets cag;igal miums? | income | paid? | of man-, exé’fr’égi
s panies nies) liabilities - agement
STOCK CO. 5

84| 43,630 | 152,866 | 39,070 , 344 63,101 | 21,647 | 28,922 54,354
154 | 65485 | 309,716 | 78,176 94,305 | 111,042 | 41,465 | 57,016 { 100,113
181 78,024 ) 78,035 | 160,320 | 174,892 | 75,444 | 74,351 [ 156,397

274 | 150,630 | 1,934,744 | 202,680 | 698,720 | 752,087 | 347,440 | 286,024 | 660,002
387 | 266,387 | 3,102,848 | 304,313 | 901,661 | 1,003,831 | 534,029 | 378,621 | 966,307

179 | 147,300 | 1,213,183 | 222,304 666, 304 718,627 | 297,721 | 254,793 649, 38:
192§ 156,525 | 1,581,091 | 370,915 778, 310 830,285 | 296,735 | 319, 764 783,745
180 | 161,282 | 1,668,441 | 409, 194 815, 337 879,826 | 317,730 | 333,251 794, 056
189 |- 185,206 | 1,794,461 | 428,875 936, 022 999,477 | 357,107 | 360,537 888, 419
191 | 108,456 | 1,974,609 | 476,262 | 1,040,268 | 1,111,110 | 385,532 | 380,592 018,412
190 | 184,457 | 2,192,038 | 522,912 | 1,047,902 | 1,118,600 | 376,562 | 422,364 961, 012
180 | 105,147 | 2,400,666 | 586,211 | 1,120,404 | 1,195 748 | 436,447 | 459,309 | 1,044, 637
190 [ 208,500 | 2,658,120 | 661,404 | 1,194,108 |-1,285,660 | 483,636 | 461,723 | 1,114,721

549 | 156,525 | 2,026,809 | 490,834 | 1,191,838 | 1,283,608 | 484,343 | 444,210 | 1,122,093
538 | 161,282 | 2,151,538 | 538,269 | 1,274,255 | 1,374,875 | 534,264 | 466,780 | 1,227,750
535 1 165,200 | 2,310,206 | 551,483 | 1,471,908 | 1,570,521 | 608,609 | 509,765 | 1,856,045
534 168,456 | 2,559,531 | 612,373 | 1,651,031 | 1,756,863 | 652,746 | 583,102 | 1,446,211
531 | 184,457 | 2,854,701 | 673,083 | 1,703,797 | 1,816,634 | 659,365 | 603,153 | 1,588,988

1 Number reporting beginning 1920. 2 Total premium receipts prior-to 1910. .

3 Figures for 1895 to 1930 include adjustment expenses excluded thereafter. - 4Including taxes.
. & Figures through 1930 include data for companies which transact life insurance in addition to accident and health
insurance. Income and disbursement items include business of aceident and health branches only of these life
insurance companies, where companies were able to segregate data, while capital, assets, and net surplus include
total amounts of these items for such companies, excluding, however, data for a few very large companies for
which accident and health business isonly a small proportion of the total business. Capital, assets, and net
surplus are therefore overstated and in part duplicated in figures for life insurance companies in other tables.
Figures for 1935 to 1945 relate to casualty, surety and miscellaneous insurance eompanies only.

f Includes stock casualty, surety, and miscellaneous insurance companies, shown separately above, mutual
companies, reciprocals, and Lloyds; number of companies and income and disbursement items also include acei-
dent and health departments of life insurance companies. No comparable data after 1943. :

Source: The Speetator, Philadelphia, Pa.; Insurance Yearbook, Casualty and Surety Volume.
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No. 481.—Casvarry, SURETY, AND MISCELLANEOUS. INSURANCE COMPANIES—
~.PrEMIUMS AND LossEs, BY Crass or INSURANCE: 1945 i
v [Money figures in thousands of dollars]
1,90‘ STOCK COMPANIES 100 MU’(‘UAL COMI’ANIE§ 21 RECIPROCALS
- oLass ) )
: Pg‘;‘]ﬁ" Lossest| Ratio Pgenﬁi' Lossos! | Ratio Pé'g’lgl' Losses!(- Ratio
Total.______.__ .. 1,194,108 [568,891 | 47.6 (385,544 200,171 | 52,2 | 51,907 | 29,131 56,0
Accident .| sn,671 | 16,441 | 285 '7,808 | 3662
Health_____ .| 19,846 | 7,097 | 358 : 326 205
Group accident and hsalth. ... 79,868 | 59, 392 74.4 1 5,431 3,929
Noncancellable accident and
health : , 13,019 | 5,903 1 45.8 |._oo_.o|oo o __|o___..
254,087 | 05,868 | . 37.7 | 84, 454 | 26,055 | 30.9
121,363 | 26,651 | 22.0 [ 22,820 | 4,957 | 21.7
308,951 (160,453 | 51.6 |168, 279 | 86,401 | 51.4
63,873 | 6,460 | 10,1 1,345 | 360 | 268
40,518 | 3,228 8.0 296 2 1
13,750, 5813 | 42.3| 1,306 626 | 44.8
52,284 15,644 | 20.9| 3,050 82| 26.9
10,165 | 4,635 | 45.6 | 3,765 622 16.5
03,610 | 52,147 | 55.7 | 33,216 | 16,858 | 50.8
S| 24,790 | 14,476 | 8.4 | 34,600 | 21,317 | 61.8
aut .| 15001} 2,85 | 10.3]| 2,040 73| 245
Miscellaneous..... 25304 | 7,525 | 20.7| 15810 6,148 | 389

! Excludes adjustment expenses.

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Casualty and Surety Volume. Stock and
mutual companies data also appear in The Spectator, Property Insurance Review, Statistical Issue, published

October 10, 1946.

No. 4—.82.——MUTUAL‘ AcomENT AND - Sick  BENEFIT ASSOCIATIONS—FINANCIAL
Cownprrion anp Business TransacTen: 1901 To 1945

[Money figures in thousands of dollars. Although many small companies have not reported all years, large com-
panies have reported regularly, and figures are fairly comparable from year to year]

Paidtto
BECTLLS, Number | Nuinber
Num-f g | Net mias ccln'ge Paid %lfgz;ci?l Total  of certifi- | of certifi-
ber of | % dis- cates cates in
YEAR com- nuttgd s or |(includ- 1f§)§1 S| burse- | written | force at
ool @ssets | plus | assess- | ing in- | claims | and for
panies| o | ments | during end of
ments | terest) Igg year year
ment
1702§ 1,617 | 1,490 | 2,057 | 3,201 | 1, 1,753 | 3,348 286, 183 310, 092
1165 | 3,769 | 3,108 | 6,134 | 7,513 | 3,613 | 3,330 | 6,862 667, 809 887, 804
1197 | 5,169 | 3,665 | 9,201 | 10,938 | 5,169 , 258 | 10,434 946,340 | 1, 382,415
1177 | 7,103 | 4,483 | 10,969 | 12, 555 6,055 | 4,354 | 11,769 693, 654 | 1, 359, 368
67 1 13,709 | 9,690 | 19,538 | 22,712 | 10,580 | 8,771 | 19,944 718,270 | 1, 853, 328
167 | 46,682 | 31,558 | 40, 807 , 903 | 22,395 | 15,019 | 36,672 807,722 | 2,170, 562
156 | 39, 551 | 25,901 | 47,086 | 50,542 | 20,185 | 18,086 | 48,338 963,011 | 2, 483, 753
100 | 39,419 | 21,417 | 32,707 | 35,764 | 20,011 | 12,274 | 32,064 716,097 | 1,914,519
102 | 52,395 | 24,827 | 49,537 | 52,024 | 27,500 | 17,326 | 45,604 | 1,348,572 | 2, 849, 144
131 | 60, 606 | 28,150 | 59,313 | 62,727 | 33,269 | 19,103 | 54,311 [ 1,006,164 | 3, 362, D62
110 | 58,772 | 25,680 | 45,304 | 48,501 | 23,588 | 17,260 | 42,181 | 1,136,300 | 2, 543,771
104 | 65,137 | 30,877 | 52,046 | 55,671 | 26,696 | 19,988 | 48,038 | 1,101,257 | 2, 580,476
103 | 72,201 33,904 | 59,7562 | 62,808 | 27,133 | 23,377 | 51,267 { 1,263, 425 | 2, 867, 059
90 { 85,435 | 38,552 | 67,014 | 71,234 | 29,029 | 26,428 | 56,663 | 1,230,180 | 3,053,013
81 | 97,238 | 43,100 | 74,474 | 80,776 | 33,578 | 29,655 | 64,437 977,753 | 3, 058, 509
78 {115,450 | 45,678 | 86,868 | 91,710 | 38,208 | 29, 836 | 66,076 | 32 800,141 (22, 801,168

! Includes all known companies, whether reporting or not.

249 companies reporting.

Source: The Specbator, Philadelphis, Pa.; Insurance Yearbook, Casualty and Surety Volums.

725543°—47——30
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‘No. ~—Prmorear Commoniry  FururEs—VorumE oF TRADING oON ALn
No.. 483.—Fn ContrACT MARKETS: 1936-37 To 1945-46 -

[Compiled from daily reports of all clearing members of each contract market]

Wheat (mil-| Corn (mil- | Oats (mil- | Rye (mil- [Barley (mil-} Cotton
YEAR BEGINNING JULY lion bush- | lion bush- | lion bush- | lion bush- | lion bush- | (thousand

els) els) els) els) els) bales)
1036-37. 11, 658. 6 2,951.7 1, 506. 5 410.7 41.3 &4, 071
1937-38 9,752.0 1,972.9 417.5 207.0 22.2 47,733
1938-39. &, 505. 2 1,576. 4 329, 6 184.7 11.9 38, 454
1939-40. 8,375.0 1,391 9 431, 4 409.3 1.6 44, 561
194041 4,783.9 705. 8 248. 5 266. 2 2.8 34,258
194142 3,831.0 1,235. 6 524.0 790.0 5. b 64, 903
194243 2,703. 2 851.3 610. 6 1,460.7 3.1 42,738
194344 2,641, 7 0 726, 4 3,031.1 45,1 39,170
194445 2.425.0 491. 3 1,080, 2 3,078.6 41.9 37,813
1945-46 - 1,474.0 117.8 2,438.8 1,963.5 13.1 , 353
Average (10 ye8IS) & ceemumicananoann 5,815.0 21,204.8 832.4 1,271 19.8 46, 496

1 Trading suspended.
2 §-year average. Lo

Sthgﬁze: Department of Agriculture, Commodity Exchange Authority; annual report, Commodity Futures
atistics.

No. 484.—Securmmies Listep on New Yorkx STock EXCHANGE—-—VALUES.AND
Averace Pricm: 1935 To 1946

[Value except average price, in millions of dollars]

BONDS ST0CES BONDS STOCKS
JAN, 1~ i —
AN. 1 Mar- | Aver-|Shares| Mar- | Aver- |J7AN-1 Mar- | Aver-|Shares| Mar- |Aver-
Face | 3 of age | (mil- | ket | age Faco ( ot | “age | (mil | ket age
value | cafe | price lions) | value | price value | vote | price |lions) | value |price

1935.....| 44,816 | 40,660 (990.73 | 1,305 | 33,934 ($26.99 || 1941.__| 54,160 | 50,831 [303. 84 | 1, 455 | 41,801 [$28.80
1936....| 42,803 | 30,390 | '01.85 | 1,318 | 46,946 | 35.62 || 1942._| 58,237 | 55,034 | 94. 50 | 1,463 | 35,786 | 24. 46
1937..._1 46,280 | 45,054"| 97.35 | 1,360 | 50,878 | 4402 || 1043_.| 72,003 | 70, 584 | 96,70 | 1,471 | 38,812 | 26,30
1938.....| 47,604 | 42,782 | 80,70 | 1,412 | 38,869 | 27. 53 || 1044__ 00,841 | 90,274 | 0038 | 1. 489 47,807 | 31.97
1939.....| 61,554 | 47,083 | 0197 | 1,424 | 47,401 | 33.34 || 1045.._J111, 116 [112, 621 |101. 35 | 1,402 55,512 | 37.21
1840..| 54,067 | 40,920 | 02.33 | 1,435 | 46, 468 | 32.37 || 1046...(138, 085 (143,111 [103. 64 | 1,592 | 73,765 | 46,33

Source: New York Stock Exchange, New York, N, Y.; Year Book.

No. 485.—8arms on NEw York Srtock Excmanes—Vorumm: 1923 o 1946
BONDS, PAR VALUE (MILLIONS OF : BONDS, PAR VALUE (MILLIONS OF
E DOLLARS)? DOLLARS)?
Stocks, Stocks,
veap |l ' vear (- ‘

51;1;1& gxf Gorpo g 8. Stat?, I%ns of o g 8. | State,
To - ov- n;un C- shares Orpo- Qv~ jImunlc-~

tal || “rate | ern. ipal, Total || “rate | ern- ipal,

ment | foreign ment | foreign
790 || 1,568 796 425 382 | 3,339 || 2,287 674 378
804 || 2,345 877 582 496 | 3,576 || 2,899 319 359
384 || 2,332 301 661 400 | 2,793 || 2,097 349 347
987 1| 2,004 262 721 297 | 1,860 || 1,484 127 2490
260 || 2,142 290 837 262 | 2,046 || 1,480 311 2565
903 || 1,967 188 749 208 | 1,660 || 1,414 39 216
2,082 (I 2,182 142 658 171 | 2,112 (| 1,929 20 163
2,764 || 1,027 116 721 126 | 2,811 || 2,181 7 124
3,051 (| 1,846 296 908 279 | 8,255 || 3,130 4 120
2,967 || 1,642 570 755 263 | 2,695 )| 2,585 6 104
3,360 || 2,009 501 769 378 | 2,262 || 2,148 8 106
3,726 || 2,239 885 602 || 1946.......| 364 | 1,364 || 1,265 19 81

! Data cover ticker or ” i i i
P 1 reported”” volume which excludes odd-lots stopped sales, private sales, split openings
mssi%lﬁr&?iaggﬁﬁ%piﬁdsg{ggm of omission. Totals are therefore less than the actal Toldme shown in tal,)ble 456,

Source: Commercia] and Financial Chronicle, New York, N, Y.
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No. 486.—8ALES oF STocKs ANDBONDS ON-ALL REGISTERED EXcEANGES: 1938 10 1946

[All money figures in millions of dollars; number of shares of stock in millions. * Stock sales include rights and
warrants and cover actual volume of sales as distinguished from ticker or “‘reported” volume in table 485]

ALL REGISTERED EXCHANGES NEW YORE STOCK EXCEANGE

Stocks Bonds - Stocks Bonds
YEAR AND QUARTER | prosfcet Market
XﬁlueIOf Market] P Market, Vﬁluelof Mark: Mark
sales arke ar arket|all sales| arket| Par arket
Shares | “Golne | value | value Shares | “Gelue | value | value
13,927 542 | 12,338 | 12,310 | 1,589 { 12,306 424 | 11,016 | 1,932 1,290
13, 347 467 | 11,426 | 2,590 | 1,921 | 11,488 366 X 2,121 1,518
9, 726 377 4 2,081 1,314 | §, 285 7,171 | 1,760 1,063
7, 603 310 | 6,240 | 2,530 | 1,363 | 6,408 0 | 5,257 | 2,269 1,151
5, 570 220 | 4,309 | 2,666 | 1,201 ] 4,796 1690 | 8,674 | 2,478 1,122
10, 986 484 | 9, 3,830 | 1,962 | 9,457 862 | 7,672 8,593 1,785
11,780 464 | 9,799 | 3,122 | 1,981 | 10,089 342 | 8,255 | 2,925 1,834
2,948 112 2,322 1,090 2, 54 83 1,959 | 1,082 581
2,904 115 | 2,408 7652 496 | 2,504 87 2, 456
2, 800 121 | 2,414 566 386 | 2,881 88 | 2,028 525 353
3,128 116 | 2,665 714 473 | 2,664 84 | 2,220 675 444
18,112 787 | 16,270 | 2,601 | 1,842 | 15,190 507 | 18,474 ) 2,509 1,716
3 186 3 3,890 132 | 8,358 2
______ 4, 653 177 | 4,080 848 573 1 8,957 127 | 3,418 800 539
______ 3,349 136 | 3,061 404 208 | 2,835 97 1 2,658 378 217
________ 5, 530 268 | 5,131 551 399 | 4,508 151 | 4,140 512 3

.............. , 00 802 | 18,814 | 1,572 | 1,187 { 16,675 531 | 15,662 | 1,489 1,113

Jan.-Mar._......... 6, 1656 264 | 5,783 82 1 5,006 161 4,7 3
Apr.-June.__._..____. 5,334 200 | 5,054 337 280 | 4,339 120 1 4,081 317 258
July-Sept-ccammoann 4, 540 175 | 4,280 352 | . 251} 8,852 125 3,614 336 238
Oct.-DeCe oo 3,962 163 | 3,088 390 274 | 3,388 116 3,128 378 260

Source: Securities and Exchange Commission; Statistieal Bulletin, published monthly.

No. 487.—CusromErs’ DuBir Banances, Mowey BORROWED, AND RzraTED
IremMs—Sroox ExcuEaNGE Firms CArrvING MARGIN ACCOUNTS: 1935 To 1946
[All figures in millions of dollars. Data relate to member firms of New York Stock Exchange carrying margin

accounts. Figures derived from money balances as shown by ledger and exciude value of securities carried for
customers or owned by firms. For defailed discussion, see Federal Reserve Bulletin, September 1836] .

DEBIT BALANCES . CREDIT BALANCES -
‘O " Debit b‘a]ar%ces (1'111 : Oust Qredittbalaléces én Credit
ustom-| investment an ustom-| investment an
END OF MONTH ers’ trading accounts Cﬁ:ggn Money ers’ trading accounts bal?gces
debit of— | anain | DO . credit of— capital
ba(x];zg)c?s banks | roved a};&g; R accounts
Partners| Firm 1 Partners| Firm | ®ef)
1935—December. ... 1, 258 75 135 179 930 365 24 10 410
1636—June...._... 1, 267 67 164 219 985 362 24 14 420
December._ 1,395 64 164 249 1,048 445 30 12 424
1837—June..._... 1,489 55 161 214 1,217 358 13 397
December... 985 34 108 232 .688 363 26 10 355
1938—June..... 774 27 88 215 495 347 22 11 208
December 991 32 108 190 754 307 22 5 305
1939—June_____ 834 25 78 178 570 300 21 6 280
December.. 906 16 78 207 637 335 23 7 217
1940—June.______ 653 12 58 223 376 329 22 5 269
December... 877 12 99 204 427 335 22 5 247
1941—June.__.. 616 11 89 186 395 320 17 7 222
December 600 8 86 211 368 352 17 8 213
1042—June_____ 496 9 86 180 309 296 18 4 189
December. . 543 7 154 160 378 324 15 4 182
1943—June.__ .. 761 9 190 167 520 400 15 7 212
December 788 11 188 181 557 419 14 5 198
194—June.____ 887 5 253 196 619 . 519 15 11 216
December. . 1,041 7 260 209 726 . 568 18 8 227
1945—Jume.__.___. 1,223 1 333 220 853 670 14 13 264
December. - 1,138 12 413 313 795 766 20 13 299
1946—June..__._. | 809 7 309 370 498 771 24 17 314
December......._. 537 5 311 453 217 811 30 10 289

! Excluding balances with reporting firms (1) of member firms of New York Stock Exchange and other national

securities exchanges and (2) of firms’ own partners. . . .
2 Includes money borrowed from banks and also from other lenders (not including member firms of national

securities exchanges).
Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statisties, monthly figures
published currently in Federal Reserve Bulletin.
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No. 488.—87100x Prices—Dow-Jonges & Co., Inc., sxp NEw YoRK TIMES AVERAGES!
1924 To 1946

|Dollars per share. . Figures in‘boxes indicate number of Issues. Data not available where blank spaces oceur]

DOW-JONES & CO., INC.1 NEW YORK TIMES ?
YEAR .
Total || Industrials Lﬁlﬁ@iigs Railroads Total || Industrials| Railroads
(65) (30) a5 (20) (50) (25) (25)

99.68 | oo 86.77 91,13 115.08 67.18
134.52 100. 88 117,57 || 152.65 82.48
153,08 |acoeccmaaan 113,70 129, 49 166. 70 93. 27
176.94 | oo 134,36 164. 18 214, 84 113. 81
226,21 focmoomoeee 141, 08 195. 49 268. 92 122. 06
311.24 104.48 159. 66 251. 08 366. 29 135. 87
236.34 85. 80 133.13 1989. 59 285. 66 113. 851
138. 58 54. 51 76. 07 125. 09 187.15 63.01
64. 57 26. 89 27.46 57,81 93. 63 21.99
83.73 26. 85 38.17 74,63 118,42 30. 84
98. 28 22.67 41,71 85.52 187,84 33.10

120. 00 22.15 33.83 96. 92 167.29 26
162, 25 33.18 50.75 127.87 215,72 40.03
166. 36 28.17 49. 51 121, 87 204. 60 38. 55
132,44 20.46 26.73 93.67 166. 52 20, 84
142. 66 24.43 30. 01 - 102.05 181.40 22,71
134.74 22,61 28.50 98. 52 175. 92 21.12
121.82 18.02 28.36 87.94 154.33 20.73
107. 20 12.63 26.38 74: 09 128. 96 . 10.36
- 134.81 19.82 33.71 93.28 160. 60 25.98
- 143.32 23.99 40.33 09. 86 168. 90 30.72
- 169. 82 32.15 56. 56 120,45 197.23 43.51
- 191. 85 40. 56 58. 07 131. 92 217. 84 46. 04

! Averages of daily closing figures. 2 Averages of Saturday closing prices.

No. 489.—S8rock aAND Bonp PriceEs—AvEracms, BY Crass: 1924 To 1946
[Figures in boxes indicate number of issues. Data not available where blank spaces oceur]

BONDS * STOCKS
g'o S. Mui Corporate 3 (dollars per $100 bond) Pre- Common (Index, 1935-39==100)
v- | Munic-
YBAR ern- | ipal? Medium and lower - |-~ - |ferred.t
High De- |(ollars) o\ Indus- Publie| gy
grade | Indus-| Pablic| g, |feulteal (P | TS\ erial | meility| 50
a5 | trial |utility| {50 [ (15) | S are) (354) | (28)

(10) | (20

62.9 | 92.1| 2085
79.9 | 110.9 | 237.5
90.3 | 116.9 | 265.1
107.0 | 135.5 | 315.8
130.4 | 173.9 | 840.9

110.2 | 98.8| 96.6 | 9.9 | -30.3 | 157.6 | 117.5 || 118.1 | 110.4 | 120.8
1111} 86.7| 91.6 | 722 151 | 16l.4 | 83.2{ 90.1 | 8.6 60,8
113.8 | 91.2 | 99.3 1 78.1| 13.8| 167.5| 04.2| 94.8| 98.6 74.7
115.9 | 97.3 1103.5| 83.8| 14.0| 160.2| 88.1 | 87.9: 95.8 71.1
117.8 1 103.9 | 106.1 | 86.9 | 2.9 | 171..9 | 80.0| 80.4 [ 8L.0 70.6
118.83 | 109.1 [ 104.8 | 86.6 | 27.2 | 162.4 | 60.4 | 71.3 | 61.3 66.1
120.3 | 117.0 | 114.0 | 97.6 | 44,0 | 172.7| QL9 941 | 82.1 88.7
120.9 | 120.5 1 116,3 | 107.3 | 59.2 | 175.7 [ 99.8 | 1017 | 89.9| 1010
192.1 1122.2 | 116.3 | 115.1 | 75.4 | 189.1 ] 121.5 |} 123.8 | 106.1 | 136.9
123.4 | 123.6 | 114.9 | 117.0 | 76.7 | 198.5 | 139.9 || 143.4 | 120.2 | 143.0

1 Average of taxahle bonds due or callable in 15 years and over. See 1943 Statistical A le 407 for
average prices of partially tax-exempt U. S. Government bonds. st bstract, teble

? Prices derived {rom average yields on basis of a 4 percent 20-year bond.

3 Prices derived from averages of median yields. For defaulted issues price series is average of actual prices. -

45 %gi‘cgss e%erived from averages of median yields on noncallable high-grade stocks on basis of a $7 annual dividend.

Source: U, B. Government bonds, Board of Governors of Federal Reserve System; Banking Moneta
Statistics and Federal Reserve Bulletin; other figures, Standard and Poor’s %orgosx?aetidn. anking and Monetary
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No. 490.—8T1ock anp Bonp YIELDS—-—PERQENT: 1927 To 1946

[Figures in boxes indicate number of issues. Data not available where blank spaces occur]

BONDS . " STOCKS
U. S. Corporate (Moody’s Inves- | Munie- Common (Moody’s Inves-
7EAR Treas-| Mu- tors” Service) ipal %)S’gg‘;f:g; tors’ Service) §
ury [nieipal - (Stand- and
(Treas- %B onc)l . algd and | poooe md Rafl- |Publi
ury, [Buyen) . |Iindus | Rail [Public] E9%'S | Corp.) | Total ||Bdis| Rail- [Pubtic
Dept)!| (20) | Total |"0S 28 Corp.) D. trial | road | utility
trial | road |utility (15) (15) (200) + @25 | @5 (25)
3.34( 3.99| 497 510 4.8 | 4.9 3.98 F 7 A SRR | IS ISR (S
3.33 | 4.05| 4.94| 510 | 4.85| 4.87 4.05 Fi 3 520 EESRS | RN (R, ) SR
3.60 4,31 5.21 5.31 518 | 614 4,27 512 83,5 f4.0/ 54.4 i2.6
3.20 | 4.12| 509 -525| 4.96| 505 4,07 . 4.95 4.6 4.9 5.6 3.7
3.34 | 4.07| 581 | 6.08| 6.09( 527 4.01 5.04 6.2 6.4 7.8 5.4
3.68 | 4.77{ 6.87| 6.71 | 7.61| 6.30 4,65 6.13 7.4 7.3 6.3 8.0
3.31 5.14 5.89 5.34 | 6.09 6. 25 4.71 5.75 4.4 3.7 2.7 6.9
3.12 | 4,22 4.96| 452 | 4.96| 540 4.03 5.29 4.1 3.4 3.0 6.9
279 | 8.38 | 4.46| 4.02 | 4.95| 4.43 3.41 4.63 4.1 3.5 4.0 6.3
2.69 2.93 3.87 | 3.50 | 4.24| 8.88 3.07 4.33 3.5 3.4 2.7 4.5
2.74 | 8.03| 3.94| 3.55| 4.34| 3.93 3.10 4.4b 4.8 4.8 4.3 5.5
2.61 | 2.99| 419 | 3.50 | 621 | 387 2.91 4.34 4.4 3.9 5.3 6.4
2,41 | 2,82 | 877 | 3.30| 4.53| 3.48 2,76 4,17 4.2 3.9 3.7 5.5
2.26 | 2.52 3. 56 3.10 | 4.30 3.25 2.50 4,14 53 5.8 5.4 5.7
2.05 2.156| 3.84{ 2.95| 3.95 3.11 2.10 4,08 6.2 6.3 6.5 6.6
2.00| 226 834 2.96( 3.96| 3.1l 2.36 4,31 6.6 6.4 7.7 7.9
1,98 | 1.90 3.16 | 2.85| 3.64| 2.99 2.06 4,06 4.8 4.5 6.9 5.8
1,92 | 1.64| 3.05| 2.80| 3.39 2.97 1.86 3.99 4.7 4.6 6.7 5.4
1. 66 1.49 | 2.87| 2.68 | 3.06 2.89 1.67 3.70 4.1 4.0 5.5 4.6
219 | 1.51 2.74| 2.60| 291 2.71 1,64 3.63 3.9 3.7 5.5 4.2

1 Long-term partially tax-exempt. Average yiclds on taxable bonds due or callable in 15 years and over are as
follows: 1942, 2.46; 1943, 2.47; 1944, 2.48; 1945, 2.37; 1946, 2.19,

? High-grade non-callable, including public utiiity and industrial. S .

3 Average of monthly figures computed by dividing the aggregate annual dividends being paid as of the end of
each month by the market value of all outstanding shares of the companies as of the same date.

4 Includes 15 banks and 10 insurance stocks. :

3 Average of figures for June to December.

No. 491‘--4-0'4&81{ Divipenp PaymeENnTs oN 600 Common Stocrs: 1935 To 1946

Tcﬁal an- WEIGHTED AVERAGE DIVIDEND RATE PER SHARE (DOLLARS)
i nual Pays Number
YEANLY AVERAGE AND | 2eRMS 8% | orohores, | -
wowtm | CRHEE® Jadjusted ooy goollaon induse 36 rail- |30 public 21 insur-
i 1
(millions | (211MODS)| ™ gtoeice trials Toads | utilities | 2} PAOKS | “ance
of dollars)

1985 e 1,215.5 919. 28 1.32 1.14 1.23 1.85 3.23 2.12
1836._ 1,493.1 023,91 1.62 1. 52 1.29 1.93 01 2.23
1987, 1,042.9 923.97 2.10 2.10 1,76 2.08 3.07 2.85
1938 1,386.3 929. 59 1.49 | 1.35 1.24 1.95 3.03 2.30
1939, 1,406.9 935.15 1,50 1.40 .96 1.93 3.01 2.37
1940 1,691.1 936. 43 1.81 1.76 1.33 1.96 3.01 2. 56
1941 1,833.1 038.08 1.95 1.95 1.58 1.91 3.00 2. 58
1942 1,729.4 938.47 1..84 1.82 1.80 1.'76 2.82 2.69
1643, 1,693.5 942, 60 1.80 1.72 2161 L7176 2.82 2.67
1944 1,804.3 041, 47 1.92 1. 86 2,43 1.80 2.81 2.56
1945 1,867.3 |  041.47 1.98 1.92 2.66 1.80 2.94 2.57
March. 1,867.9 941.47 1.98 1.92 2.66 1.80 2.93 2. 57
June..._._. 1,871.1 041.47 1.99 T1.92 2.69 1.80 2.94 - 2.57
September. 1,871.6 941.47 1.99 1.92 2.69 1.80 2.05 2.57
December. . 1,880.2 941.47 2.00 1.94 2.64 1.80 8.11 2. 58
946....._..__ 1,059. 4 944,77 2.07 2.02 2.72 - 1.83 3.20 2. 58
March. 1,008.5 041, 47 2.03 1.96 28] .- 18 3.21 2. 58
June..... 1,943.4 041,47 2.06 2.01 2.7 |. 1,81 3.21 2,58
September. 1,054.9 041. 47 2.08 2.03 2.65 1.82 3.21 2.58
December. .. ... 2,110.7 954. 65 2.21 2,19 2.7 1.90 3.20 2.59

! Adjusted for stock dividends and splits but not for changes in share capitalization due to other causes.
Source: Moody’s Investors’ Service, New York, N. Y. o
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No. 492.—Prorits AND DivineNDS oF INDUSTRIAL CorRPORATIONS: 1939 mo 1946

orporations none with assets of less than $250,000. Representation very limited for

[I%gilnldg;ideztgvif% gigelt;zr%%fwegn $250,000 and $5,000,000. Excludes data for some importsnt nondurable goods

‘v‘indu%tn‘e‘s such as meat- packing, sugar refining, and-Tubber: -Net profits are before dividends-and afterall

charges such as depreciation, interest, special reserves charged as expenses, and all taxes. Few companies report

aggregate dollar dividends quarterly; for most companies Tepresented, dividends are computed for each class

o%g;ock on basis of dividends per share and number of shares-outstanding. Deata not available before 1939.
For net profits of all corporations as compiled from income-tax, see tables 361 and 362, pages 345 and 346

[In millions of dollars]

NET PROFITS BY INDUSTRIAL GROUPS
¢ Other | Nonfer- oth
YEAR AND QUARTER Tron . _|transpor-|  rous or
Total snd (| Machin- A‘f}@i’ém tation | metals | durable
steel ery 1881 gquip- and goods
ment 1 | products
Number of companies.......... 629 7 69 15 68 77 75
A A 1,465 146 115 223 102 119 70
1,818 278 168 242 173 133
2,163 325 193 204 227 163 113
1,769 226 159 2090 182 13
1,800 204 165 201 180 128 83
1,896 104 174 222 190 1156 88
1,925 188 1 243 169 108
22, 545 283 2171 130 127 136 2166
444 47 40 52 52 29 20
459 46 40 56 47 30 22
475 47 38 65 47 A
518 55 56 59 43 28 26
492 49 38 03 50 31 2
508 53 42 77 47 27 21
439 37 35 46 36 23 20
485 49 47 58 36 27 2
323 22 -19 ~34 i) 20 12
604 67 49 21 51 26 37
698 06 32 42 38 41 41
853 97 61 102 44 50 57
NET PROFITS BY INDUSTRIAL GROUPS—continued PROFITS AND DIVIDENDS
YEAR AND QUARTER Foods, | Ol | Indus- | Other | pp. . Dividends
bever- | produec- trial non- laneou Net -
ages,and | ing and | chem- | durable servigéssﬂ profits | pr. | qom-
tobacco | refining icals goods forred pabyiy
Number of companies___ 49 45 30 80 174 152 152 162
ANNUAL
151 98 186 134 122 847 90 664
148 112 194 160 132 1,028 90 669
159 174 207 187 152 1,137 92 706
151 152 164 136 161 888 88 562
162 186 170 149 171 002 86 566
175 220 187 147 184 970 86 611
189 223 187 154 203 9890 85 612
356 281 273 302 3211 21,139 82 657
38 49 42 36 39 224 21 142
43 52 43 37 43 230 22 149
45 56 49 37 52 244 20 137
49 64 53 37 50 272 23 184
45 62 48 39 45 250 20 142
46 64 45 38 47 269 22 145
50 61 43 37 53 224 21 143
58 37 51 40 58 246 22 182
65 56 63 62 82 116 20 146
74 62 66 71 80 250 21 *163
93 w 67 7 93 310 20 149
124 | - 85 77 91 66 415 21 209

! Quarterly figures partly estimated. © ? Figures for year include and those for last quarter exclude certain.
year-end profits. ¢ Includes 20 companies engaged in wholesale and retail trade (largely department stores), 18
in the amusement industry, 21 in shipping and transportation other tham railroads (Iargel% airlines), and 11
companies furnishing seattered types of service.

Source: Board of Governors of the Federal Reserve System; published currently in Federal Reserve Bulletin



CORPORATE PROFITS AND DIVIDENDS 457

No. 493.—ProriTs AND Divipenps oF Pusric Utinity CoRPORATIONS: 1939 To 1946

[In millions of dollars]

RATLROAD ! . ELECTRIC POWER 2 . . TELEPHONE ?

In- In- ap. | 10
AND u - .
YEAR AND QUARTER Otper come | Net . Oper-| (e | Net . Oper-| e | Net .
LonE | before| in- (]ijlvdl atng | porore| in- C?“g' ating | yotore | in- é)“g'
VAR A 5 ends rev- . 5 ends| rev- enas
enue |incomel come enue |iDCOIe! come enue |IBCOMe| comes

tax 4 tax ¢ taxt
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.............. 2,273 458 152 31 930 2656 137 98 400 97 42 42
-| 2,363 508 172 b5 890 245 127 108 406 101 43 42

-| 2,445 550 176 43 882 207 114 96 409 98 43 42

-| 2,358 455 168 116 913 185 120 100 426 104 46 43

-| 2,277 430 149 31 966 288 142 101 436 | 115 46 41

-| 2,422 514 199 68 909 230 125 95 444 109 45 44

2,230 237 127 28 888 205 119 96 449 103 44 43

1,073 | —426 | —25 118 917 181 148 115 474 70 43 46

1,869 39 14 56 970 209 196 107 475 84 54 46

1L,703 | —b7 | —4b 52 920 221 151 110 497 74 53 40

2,047 161 128 41 936 207 142 112 502 55 44 45

.............. 2,008 130 191 85 | 1,002 226 156 125 519 62 49 45

1 Class I line-haul railroads, covering about 95 percent of all railroad operations.

- 2 Class A and B electric utilities, covering about 95 percent of all electric power operations.

330 large companies, covering about 85 percent of all telephone operations. Series excludes American Tele-
phone and Telegraph Company, the greater part of whose income consists of dividends received on stock holdings
in the 30 companies. :

4 After all charges and taxes except Federal income and excess proflts taxes.

5 “Net income’ relers to income after all charges and taxes and before dividends.

Source: Board of Governors of the Federal Reserve System; published currently in Federal Reserve Bulletin.

No. 494.—CurrENT AssETs AND LiasrriTres or U. 8. CorroraTIONS: 1939 T0 1945

[In billions of dollars. Covers all U. 8. corporations excluding banks and insurance companies. 1939-1942 based
on Bureau of Internal Revenue Statistics of Income, covering virtually all corporations in United States; for
10431945 estimated . (subject to revision) based on data compiled from many different sources, including data
on corporations registered with Securities and Exchange Commission. Figures as of end of specified years]

ASSETS AND LIABILITIES 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945

Current assets, (048l o—oooooeeeeeeeee 54.6.| 60,3 | 72.8 | 83.4 | 9.5 | 98.2 | 97.5

. Cash on hand and in DAIIKS - - o e o e m e 10.9 | 13.1 | 13.9 | 17.5 | 21.7 | 22.2 | 22,2
U. 8. Government securities. . ... 2,2 1.9] 39| 100 16,0 2.0 | 21.2
Receivables from U. S. Government oo oimootoroocamvennn]oannan .1 L6 40| 50| 47 2.7
Other notes and accounts receivable.. 22.1| 23.9| 27.4| 23.3 ] 21.9 | 22.3 | 22.3
Inventories o oo ic e 18.0 [ 19.8 | 25.6 | 27.3 | 27.6 | 26.6 | 26.7
Other current as8etS . - . .o e ammmmmmnnn 1.4| 15| 14| L3| L3 L4 2.4
Current liabilities, total .. ... i s 30.0 | 32.8 | 40,7 | 47.3 | 516 | 52.0 | 44.9
Advances and prepayments, U, 8. Government ! ...l ... .6 .8 20| 2.2 18 .9
Other notes and accounts payable.............. 21,9 22.6 | 25.6 | 24.0 | 24.1 | 253 24.9
Federal income tax liabilities. .. A 1.2] 2.5 7.1]12.6]16.6 | 16.6| 1L2
Other current liabilities 3. . . oo oo e 6.9 7.1 72| 87| 87| 83 7.9
Net working capital. ... ) 24.6 | 27.5 (321 | 36,1 | 4.9 | 46.2 | 52.6

1Receivables from and payables to U. 8. Government exclude amounts offset against each other on corpora-
tion’s books or amounts arising from subcontracting which are not directly due from or to U. S. Government.

2 Includes marketable securlties other than U. 8. Government. . . o

2 For 1942-1945 includes provisions for renegotiation other than those combined with income tax liabilities.

Souree: Securities and Exchange Commission; release No. 762, Working Capital of U. 8. Corporations.
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No. 495.—Carrran Issuns—SUMMARY, BY CLASSES: 1023 101946

[In millions of dollars. Data cover domestic and foreign issues in United States. Preferred stocks of no par value
and all common stocks are taken at offering price, other issues at.par, except that in figures for corporate issues
for 1917 and 1918 all stocks are included at market value. Corporate issues for 1917 and 1918 exelude real estate
offerings and privileged stock subseriptions included in figures beginning 1919, dnd issues of less than $100,000.
State and municipal issues include bonds issued by States, Territories, and possessions, counties and munici-
palities, and by school and road districts and other independent governmental bodies] .

TOTAL ISSUES, BY EINDS

Total New |Refund-~ Corporate Farm- 5
YEAR issues || capital | ing loan | Y8t |poreign
: , L. and il | govern-
Reil- | Public [ Indus- | Miscel- | Gov’t | - ipal ment
roads | utilities | trials! | laneous |agencies

518.2 | 1,138.4 {'1,044.8 531.4 302.5 | 1,07..3 208.1

040.3 { 1,520.6 805.7 563.0 176.1 | 1,407.8 927.0

514.7 | 1,710.0 | 1,270.2 | 1,243.2 188.2 | 1,408.4 791,83

422.6 | 1,968.0 | 1,610,2 | 1,208.8 131.3 | 1,375.5 623, 9

962.8 | 2,977.4 | 1,673.8 | 1,705.2 179.6 | 1,522.5 912, 4

727.7 | 2,662,3 | 1,816.9 | 2,710.9 63.9 | 1,420.9 680, 2

817.2 | 2,442.8 | 2,450.8 | 4,306.6 | ... 1,435.7 130. 1

1,026.5 | 2,566.2 | 1,151 9 728.6 86.5 | 1,497.6 610.6

516.5 | 1,538.9 329, 6 204.0 125.6 | 1,258.0 50.4

61.0 540. 3 20.9 21.8 169.6 2850. 8 66.0

99. 9 92,7 186.6 2.3 2 2522.0 60.0

249, 2 158. 4 b53. 2 30.2 721.7 2939.5 60.0

196.7 {.1,283.8 706. & 80.4 | 1,137.1 {21,231.8 116.0

706.1 | 2,126.3 | 1,258.0 452.6 21,120.7 126.§

356.7 827.5 | 1,086.9 212.5 437.7 2907.7 222.3

72.41.1,222.6 798.1 47.3 | 1,146.0 | 21,107.6 65.0

185.6 | 1,327.0 512.2 171.4 | 2,461.6 | 21,127.9 67.5

372.3 | 1,274.1 764, 2 352.0 804.3 121,239.0 j..o__...

366.3 | 1,383.0 875. 6 195.0 | 1,969.0 2052.6 6.5

48.8 467.2 400.1 36.8 3 35237 dmaen

43 152.4 396, 1 508. 2 26,1 622.1 2435.2 0.0

2 936. 4 5 622.8 | 1,384.3 | 1,005. 168.8 433.2 638.9 42.8

8,046.2 || 1,774.7 | 6,271.5 | 1,507.7 | 2,397.4 | 1,906.0 447.5 937.9 794.7 56.0
8,639.7 )) 4,594.6 ) 4,045.1 720.9 ) 2,093.2 | 3,105.6 635.2 861.2 | 1,160.5 54.3 .

CORPORATE ISSUES BY CLASS OF SECURITY (NEW CAPITAL AND REFUNDING) 3

Long- Short- Long- | 'Short-
term term term term '
YEAR Total bonds bonds Stocks YEAR Total bonds bonds | Stocks
and and and and
notes notes notes notes
1,075. 5 405.8- 214.0 24.0
1,047, 1 138.5 60.4 152.7
633.7 540. 2 287.0 160. 5 . B4.6
1,234. 4 660.8 2,066. 1 50.5 160.8
1,806. 2 215.4 4,001.3 62.8 567.9
2,304.3 145.0 1,578.6 947 760. 4
2,316. 4 180. 5 2,032.3 10.5 97,
2,569.3 403.0 1,883.4 78.8 233.9
3,040. 2 386.9 2,396. 1 38.6 327.9
3,648.0 333.8 2,276.5 43,1 200.1
5,190, 4 355, 5 908. 4 4.7 129.4
3,916.6 2741 869.1 38.0 173.8
2,842,3 262.6 2,655.7 13.6 511.9
3,248.0 657.0 4,891, 46.4 1,320.7
1,840.8 405.1 4,447.3 38.3 2,078,1

! Comprises the following classifications given in the original detailed statements: Iron, steel, coal, copper, ete.,
equipment manufactures, motors and accessories, oil, rubber, and miscellaneous industrials.
G* These ﬁ%ures do not {nclude funds obtained by States and municipalities from any agencies of the Federal
overniment.
¢ Figures for 1917 and 1918 are from the New York Journal of Commerce.

Source: Commercial and Financial Chronicle (excapt as noted), New York, N. Y.
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No. 496.—INTENDED APPLICATION OF ProcEmDs rrRoM Nbw Issums o CORPORATH
SecurmmEs OrrerED FOr Casm SatE v e UNrrep Srarss: 1937 mo 1945

[Millions of dollars]
INTENDED APPLICATION 1937 1938 | 1939 1940 1941 1942 1943 1944 1945
ALL IS8UES
Betimated gross proceeds.__.______ 2,310 | 2,185 | 2,184 | 2,677 | 2,667 | 1,062 | 1,170 | 3,202 6,011
Nonds and notes.... 1,619 | 2,044 | 1,980 | 2,386 | 2,300 817 980 [ 2,670 4, 865
Preforred stock. - 06 86 08 183 167 112 124 768
Common stock_ _ - 285 25 87 108 110 163 397
Bgiimated net proceeds .| 2,239 2,110 | 2,115 | 2,615 | 2,623 1,043 1,147 | 3,142 8,902
Propgesed uses ol nof proceeds : :
NOW MO o oo voeoaeeee 991 681 3206 569 868 474 308 657 1,080
Plant and eguipment . 574 504 170 424 661 287 141 252 638
Working capital...... 417 177 155 145 207 187 167 405 442
. Retirements. .. ... 1,212 1,421 | 1,784 | 2,028 | 1,727 534 812 | 2,438 4,689
Funded dobt.. - 1,119 | 1,637 | 1,726 | 1,483 306 667 2,038 4,117
Other debt.... . 111 215 60 174 144 138 73 49
Proferred stock._ - 190 87 . b9 128 100 30 72 361 438
QOther purposes. - -caeceua- 36 .7 26 19 28 35 27 47 133
INDUSTRIAL
Testimated gross proceeds..ovvnean 1,120 848 604 092 848 539 610 | 1,061 2,026
Batimnted net proceeds 1,079 831 584 961 828 527 497 | 1,033 1,969
Proposed uses of net proceedS' -
OW INONGY . - o e qevcnmane 616 469 188 167 244 203 228 464 811
Plant and equipment. 270 338 53 82 106 116 70 125 461
Working capital______ 347 132 135 85 139 176 149 329 350
Retivements. ... 441 | - 347 380, 783 566 208 253 552 1,107
Tunded debt. 272 202 352 652 403 2 137 346 720
. Othor debt._. 68 131 27 46 103 119 54 48 97
Proferred stook. 100 24 2 86 60 18 61 158 281
Other purposes. .« cwwewun- 22 b 16 u 18 27 17 28 52
PUBLIC. UTILITY
Iistiniated gross proceeds_..._.... 771 | 1,234 | 1,271 1,203 | 1,357 472 477 | 1,422 2,319
Lstimated net proceeds. . _ 761 1,208 | 1,246 | 1,180 | 1,340 464 468 | 1,400 2,261
Proposed uses of net; proeeeds 1 .
New money__ ... ... 89 180 43 245 317 145 22 40 60
Plant and equipment. 80 142 32 220 303 139 18 25 61
Working capital..._.. 10 38 11 16 14 6 8 15 9
" Retirements. ... ... 653 | 1,027 | 1,198 920 | 1,019 311 430 1,844 2,182
Tunded debt_ 523 887 | 1,100 883 956 278 412 | 1,156 2,052
Other debt.... 42 84 41 7 26 19 16 1 23
Proferrod stoek - . 88 56 &7 39 37 14 1 187 107
Other PUrposes. - .-o.oo- 8 1 81 6 4 8 -8 16 30
RAILRQAD
listimated gross procecds_._..___. 344 55 136 324 366 48 161 609 1,454
lstmmted net proceeds. - 338 54 ] 182 318 361 47 160 602 1, 436
Proposed uses ol not proewds . :
QW TNOTIBY - e 228 24 85 115 2583 32 46 | . 102 115
Plant und equipment. 226 24 85 113 253 32| . 46 102 116
Working capital . _... ) O] b U SUURURIUN SRS DU I F
Retirements. . ......
Tunded debt.
Other debt......
Preferred stock.
Othér purposes. - - ccoooo.-
REAL ESTATE AND FINANCIAL
Estimated gross proceeds_ .- 74 18 108 159 06 4 21 109 211
Estimated net proceeds - 71 16 102 155 94 4 21 107 206
Proposed uses of net pr oceeds:
New mMoney ..o caeoameax 57 8 9 42 55 4 13 61 85
Plant and equipment.| () |o.oo - (O] [0 R © T S PR B 1
Working capital.___.. 57 8 9 42 56 4 13 61 84
Retiroments. ... 7 7 89 111 83 foooae 6 42 T4
Funded debt. 6] (O 88 5 18 [aoecoaae 4 36 26
Other debt.._... Q] M 103 15 | e b2 DU 13
Preferred stock. 1 7 D] - 3] RS SR 8 40
Other purposes. -« ceoue .- 6 1 4 2 [i 1 PR 2 3 42

1 Less than $600,000.
Source: Securities and Exchange Oommission; monthly dats published in Statistical Bulletin,
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No. 497.—U. S Poronases or Fommian Carrtarl Issums (GOVERNMENTAL AND
. CorroraTE) Pusricty OrrErep 1N THE U. S.: 1921 T0 1946

_[Amounts in thousands of dollars]

: Esti- Esti- Esti- Esti-
Num-{ Total mated | mated Num-| Total mated | mated
. .. YEAR . . | herof | nominal ({refunding] new YEAR ber of | nominal |refunding] new
issues | capital |} to Amer-] nominal issues{ capital || to Amer-| nominal

icang 1 | - capital ieanst | capital

118 692, 413 60,106 | 623,808 || 1084..cnmmucnn 2 g, 387 0,887 (oo

152 803, 048 09,421 | 763,627 || 1936__....__.. 11 78, 088 9, 058 04, 030

76 407, 597 77,000 | 420,607 (| 1086, ..ceae 15 142,272 || 147,668 —5, 380

120 | 1,217,218 || 247,004 | 969,224 || 1037 .._____.. g 168,061 (| 150,200 12,851

164 | 1,816,166 1] 230,700 | 1,070,406 || 1038 . _.._... 7 03,073 27,625 35,448

230 | 1, 288, 450 162,078 | 1,125,481 (| 1930 . occues 12 85, 463 47, 600 37,863

266 | 1,577,414 240,654 1 1, 336,760 1] 1040 . _couceee 3 0 126 Navemeee 2,125

221 |-1,489,862 || 238,410 | 1,250,961 )| 1041 .. .__.. 4 5,072 4,000 1,072

148 705, 708 84,637 | 071,281 || 104220l el

121 | 1,087,560 || 182,227 | 005,833 || 1943, .. ... 4 92,300 90, 000 2,300

41 285, 200 56,365 | 228,835 1) 1044 _____._. 6| 31,400 14,700 16, 700

7 87, 885 58, 530 20,855 || 104B_. ... - 8 0, § 60, 600 10,000

8 72,278 60, 091 12,183 || 1946 % ... . 8 142, 300 133, 100 9,200

1 As a result of previous repatriations and %urchnses by investors of other countries these figures include, especi-
ally through 1037 substantial arsounts of bonds not held in United States at time of their redemption.
2 No issues. 3 Preliminary, ‘ ‘
- Spuree: Dept. of Commerce, Bur, Foreign and Domestic Commerce; Balanee of International Payments of the
United States, cxcept for 1041-40 figures, which are (rom records (not published elsewhere).

No. 498.—INDUSTRIAL AND CoOMMERCIAL FAILURES—NUMBER AND LIARILITIES:
1857 mo 1946 .

[Series revised beginning 1933 to exclude real estato and financial companies. These revisions bring failure record
more nearly in necordance with type of concerns covered by “I'otal number of concerns in business,” in which
70 changes were made. DBeginning 1039, new series includes voluntary discontinuances with loss to creditors
and small concerns forced out of business with insuffieient assets to cover all claims, in addition to failures
ineluded in former series] )

Total Num-.{ Current| Avoers Total Num- | Current |- Aver-

TEAR OR | pumber of| bor of [Habilities| age YEAR O |nymberof| ber of |labilities| ags
ALY |concernsin| fail- | (1,000 | labll STARLY |concemsin| fail- | (1,000 | liabik
business ! | - ures | dolars) ity business 1| ures | dollars) | ity

1, 855,496 | 18, 280 | 357,900 | $189, 679
1,674,788 | 22,150 | 302,286 | 13,044
1,707,639 | 16,998 | 196,212 | 11,547

........... 4,185 | 132,026
-} 2088 52,878
-| 2048 | 765,488
_________ 5,147 | 158, 221
724,490 | 7,907 | 156,014

8ER, 637 | 8,022 | 143,228

910,900 | 10,837 | 184,220

060,841 1 9,834 | 114,644

004,281 | 9,034 ) 167,661
1,046, 662 | 10,679 | 123,832
1,061,140 | 10,882 | 148,784
1,110, 590 [ 10,807 | 180, 857
1,142,051 | 12,273 | 189, 86D
1,172,706 | 10,344 | 114,044
1,198, 113 | 18,242 | 346, 780

1,114,174 | 13,835 | 172,008
- 1,200,282 [ 13,107 | 173,196
- 1,151, 579 | 15,088 | 226, 101
1,068, 521 | 18,351 | 154,333
1,106,830 | 12,188 | 130, 663

1,147,505 1 0,387 { 60,881
1,174,300 | 10,774 | 188,496
1,219,242 | 11,002 | 113,091
1,258,172 | 11,615 | 117,477
1, 281,481 | 12,080 | 155, 444

1,320,172 ) 12,190 | 144,202
1,857,465 | 11,520 | 102,676
1,892,949 | 10,682 | 119, 202
1,418,075 | 11,725 | 187,386
1,447, 654 | 15,600 | 222,316
-1 1,486, 380, 12,924 | 154,340
-| 1,516,143 | 12,662 | 201,757
1,525,024 | 13,441 | 101,062

1,710,900 | 6,451 | 113,291 | 17,502
1,821,400 | 8,881 ; 205121 | 33,231
1,927,304 | 10,662 | 627,401 | 31,920
| 1,083,100 | 23,076 | 623,805 | 26,351

1,006,004 | 18,718 | 530,387 | 28,818

2,047,802 | 20,616 | 543,226 | 26,351
2,113,312 | 21,214 | 443,744 | 20,18

-| 2,076, 580 | 31,822 | 928,313 | - 29,172
1,060,701 | 20,807 | 508,880 | #4761

1,960,701 | 19,850 | 457,520 | 23,008

2,170,615 | 11,848 | 136,104 | 11,488
2,161,549 | 9,405 | 100,763 | 10,714
2,023,007 | 3,221 | 45,330 | 14,076
1,865,083 | 1,222 | 31,660 | 25908
1,564,279 | 15,462 | 203, 118 1, 909, 095 810 | 30,885 | 97,52
1,616,617 | 16,087 | 272,073 2,141,807 | 1,130 1 70,340 | 62,256

! Represents number of names listed in July issue of the Reference Book, See table 501 for class of industries
covered, 2 Average for 1879-80.
# See headnote regarding revisions, IFigures in italics are comparable with preceding years.

Source: Dun & Bradstrest, Inc,, New York, N. Y. Monthly data published currently in Dun's Review.




INDUSTRIAL AND COMMERCIAL FAILURES

No. 499.—INpUsTRIAL AND CoMMERCIAL FAILUREs—NUMBER ‘AND LIABILITIES, BY.

" MonTHs: 1941 To 1946

[Linbilities in thousands of dollars. Current liabilities include all aceounts and notes payable and all obligations,
‘whether in secured formn or'tiot, Xhown to be held by banks, officers, affiliated companies, supplying companies,

or the Qovernment, Deferred liabilities (the difference between current
therefore long-term obligations held by the public]

461

, a8 defined above, and the total) ars

YEAR Jan, | Feb. | Mar.

Apr.

May | June | July

Aug.

Sept.

Oct.,

Nov. | Dec.

1,067 | 3,880
2,988 | 4, 520

2,208 | 3,308 | 3,089
3,081 | 3,006 | 8,403

No., 500.—INDUSTRIAL AND CoMMEBRCIAL FATLURES—NUMBER

AND LiaBIviTies,

BY INDUSTRIAL GRrROUPS AND ‘SIZE -or LiaminiTims: 1945 anp 1946
[Liabilities in thousands of dollars, See headnote, table 409]
1945 1546
INDUSTRIAL GROUP AND SIZE OF Cur- oo | o
LIABILITIES Num- | Per- rent l'il;ci)tﬁ\i\. Num- | Pei- Tent 1*}&%1;11-,}-
' ber [ cent |Habili- | i ber cent | labili- 1“ a5
ties ties

L Y7 I S U 810 | 100,0 | 30,395 | 34,345 | 1,130 | 100,0 | 70,349 | 76,463

Under $5,000. -« oo ocrmmnmmmmcemeaaaae 270 | 33,3 59 759 263 23.8 12
$6,000 to $26,000 343 42.4 | 3,884 | 3,884 480 43.8 , 680 6, 588
$25,000 to $100,00 146 18.0) 6,742 | 6,742 262 22.3 12,416 | 12,416
$100,000 to $1,000,000. 46 5.7 | 11,178 | 11,429 118 10.4 | 20,266 | 30,919
$1,000,000 and over... 5 .67 7,831 | 11,531 8 7| 22,366 | 26,827
Manufacturing. .o oo b 280°) 1000 | 17,247 | 17,597 465 | 100,0 | 38,887 § 41,339
Under $6,000. - - cocmmem e e 50 17.8 80 48 10.3 129 129
$5,000 40 $26,000..-_ - vonmmmmeanmaaeon 116 41,411,432 1,432 195 41.8 | 2,458 2,468
' ‘325,000 t0 $100,000.. - eee e 82 20.3 ] 3,710 3, 710 144 80.9 | 7,303 7,803
“$100,000 to $1,000,000. - 20| 104t 7,827 7,11 741 16,9 18,641 ) 19,03
©$1,000,000 and over.. - 3 1.1] 4,318 4, 518 [} .11 10,366 11,423
Wholesale trade...—_ 61| 1000 | 1,214 | 1,214 99 | 100,0 | 11,480 | 11,480
Under $5,000.. 13 213 43 43 18 16.2 [ 59
$6,000 to §25,00 34 56.8 408 408 43 3.4 807 507
$26,000 to $100,00 131 2L3 573 573 29 0.8 | 1,411 1 1,411
$100,000 to $1,000,000. 1 1.6 190 190 10 0.1 2, 503 2, 503
$1,000,000 and 0Ver. v nooomcicnn i e e [z e 1 1.0 7,000 7, 000
Reiail trade ... ... 290 | 100,0 | 3,127 | 3,127 304 ) 100.0) 6,278 , 381
Under $5,000..- 152 | 52.4 422 i4 | 387, 314 314
45,000 to $25,00 116 | 40,0 1,119 1,119 44| d7.4| 1,418| 1,418
$25,000 to $100,000. 17 5.9 759 759 36 1.8 1,590 1, 69D
$100,000 to $1,000,000. 5 1.7 827 827 10 3.3| 2,061 3,080
Conatruction. . ....... 92 | 100,0 | 8,559 { 8,559 139 | 100,0 | 4,340 4,340
Under $5,000-. 30| 826 76 76 41| 20.5 111 111
$5,000 to $26,000. 39| 424 490 490 58 1.7 403 603
$25,000 to $1bi),00()_ 17 i8.5 743 743 30 L6 1,322 1,322
$100,000 to $1,000,000. 51 64| 1,287 1,237 10 7.2| 2,214 2214
$1,000,000 and over 1 L1 L0138 | 3,003 oo e
Commereial service.. 87 | 100.0 | 5248 | 8,848 122 | 100.0 | 9,369 | 12,923
Under $5,000..... 25 28,7 58 58 44 36,1 99
$5,000 to $25,000. 38| 43.7 435 435 40 | 40.2 513 513
$25,000 to $100,000. 17 19.5 957 57 13| - 10.8 700 700
$100,000 £o $1,000,000. [ 6.9 1,208 1,388 Wi 1La| 3,087 3,907
$1,000,000 and OVer_ . .o coeevavaoaooao- 1 12! 24500 6, 000 2 .6 5000 8404

Bouree of tables 409 and. 500: Dun & Bradstreet, Ine,, New York, N, Y. Monthly data publisheq curreui]y in

Dun's Statistical Review.
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No. 501.—INDUSTRIAL aND. COMMERCIAL FAILURES—NUMBER AND -LIABILITIES, BY
INDURTRIAL GROUPS AND INpDUsrrIBS: 1944, 1945, AND 1946

s CURRENT LIABILITIES

* NUMBER (THOUSANDS OF
INDUSTRIAL GROUP b OLLAB? )
1944 l 1945 ) 1946 ’ 1944 1945 ! 1946
Grand total 1,222 810 | 1,130 | 31,660 | 30,395 ] 70, 349
Minig and MARUIACRIING ..o oo o oeeeoeooemeenmmamernm 352 280 466 | 20,172 | 17,247 | 38,887
. It‘/.l[!j‘imng—coal, oil, miﬁ:ellaneous ........................ 13 17 14| 1,028 | 2,487 1,452
Tood and kindred products. - 30 14 281 1,488 527.) * 3,300
Textile-mill products and apparel. - o ocomvoeoeonn 30 19 27 610 311 774
Lumber and products. . ..o .-~ a7 49 59 3,376 | 1,754 2,385
Paper, printing, and publishing.. 25 14 15 351 840 - 470
Chemicsls and allied products. 18 15 19 483 261 1, 501
Leather and leather produets.... 4 8 7 29 240 213
Stone, clay, and glass produets.. [ 12 8 9 6599 360 1,193
Iren, steel, and products. - 18 24 26 575 | 1,481 2,085
MBERINOIY -« oo o e eeeme e mmm e e mmmme e e e 84 54 128 1 5,242 , 644 | 10,530
Transporfation equipment. - 21 19 30| 4,004 | 8,567 | 11,067
Miscellaneous —— - 43 39 95 1,477 1,969 3,418
Wholesale trade_ .o a e 94 61 99 | 1,700 1,214 | 11,480
Eood az]id farm products. ... S, Eg Ig 2% 5§8 4§§ 8, Zgg
L2 1) S,

Drr)slr’ LTS ok SRS IO 3 L T 41 | 46
Lumber, building materials, hardware._. 12 3 § 339 113 ' 270
Chemicals and drugs . oooovocumumaann 3 8 9 31 90 180
Motor vehicles and auto equipment... 1 2 2 12 68 126
MiSCElIANEONS. e e e e e came e 39 26 49 743 420 1,686
Retoil trade. o ooon oo masenne 493 290 304 | 3,924 3,127( 6,213
Food and ligquor........_. 110 51 47 1 1,004 361 607
Qeneral merchandise e . 14 11 11 80 8¢ 406
Apparel and 8ceeSSOTIeS. - - e oe 49 31 42 303 211 634
jture, homie furnishings. ... 24 6 23 180 26 990
Lumber, building materials, hardware. 20 14 15 202 105 163
Automotive grouD . oo occeceeocccnaen 38 32 48 274 555 1,646
Eating and drinking places 158 80 70 [ 1,242 908 1,252
Drug stores........ . 26 12 11 263 134 40
Miscellaneous....-. - . 54 43 37 286 747 636
Consiructon. ... .o 164 92 139 | 2,376 | 3,559 4,340
Qerneral building contractors. 55 21 46 | 1,09t | 2,212 2,421
Building subcontractors- .. —.occono- 106 65 88 | 1,125 949 1,317
Other contractor: 4 6 7 160 208 602
Commercial service - 119 87 122 | 3,488 | 5,248 9,369
Highway transportation; passenger, rei 37 28 41| 1,094 | 3,908 7,407
Miscellaneous public services . 11 - /2 PR
Hotels 5 2 41 1,627 486 803
Cleaning, dyeing, repairing 10 4 12| 65 56 41
Laundries._._ 12 2 7 286 23 277

Undertakers 7 3 2 69 26
Other personal Services. .« -eo-oooeooooo... 22 9 18 101 - 27 238
Business and repair services 26 31 38 246 552 595

Source: Dun & Bradstreet, Inc., New York, N. Y. Monthly data published currently in Dun’s Statistical

Review.
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No. 502.—~INpUsTRIAL AND CoMMERCIAL FATLURES—NUMBER AND LIABILITIES, BY
SraTrs: 1944, 1945, AND 1946

. FAILURES

NUMBER OF CON- CURRENT LIABILITIES

CERNS IN BUSINESS 1 : Per- (THOUSANDS OF DOLLARS)
DIVISION AND STATE \ Number cent

1945 1946 1944 1946 1945 1946 1944 1945 1946
United States........... 1,909, 095 12,141,807 | 1,222 810 { 1,130 0,05 | 31,660 | 30,395 | 70,349
Now England.._. . _.._______ 140,157 | 155, 487 136 80 145 091 8,217 1 4,880 4,917
alne. ... 13,073 14,348 8 6 4 .03 210 245 105
New Hampshire.. 8,083 8,71 ] 1 4 .05 222 12 285
Yormondt........ 5, 037 6,103 1 -3 I S 201 2,620 {_.______
Massachusotts_ . 70, 858 78, 730 00 49 103 L1831 2,133 1 1,52 2,130
Rhodo Tsland. 11, 818 13, 633 9 10 9 .07 69 510 216
Connectiout. . ..o _.occn 30, 920 83, 812 4 12 25 .07 563 68 2,175
493,125 564 291 317 .06 | 8837 | 9,178 | 26,284
257, 014 435 236 201 .08 |- 6,183 | 7,200 | 10,995
78,918 49 21 80 .06 1, 447 656 2,755
147,020 | 157,103 80 35 66 .04 | 1,207 ] 1,362 3, 634
411,105 | 459,575 201 144 178 .04 5,085 | 3,59 | 183,461
07,639 | 109, 561 36 30 38 .08 884 908 4, 201
53, 043 69, 202 10 3 8 .01 1,226 49 191
132,311 | 146,627 90 44 71 .06 1,114 45 5, 632
Michigan. . 71, 476 81, 506 30 24 43 06 1,427 700 3,123

Wisconsin. ... 56, 736 62, 619 35 34 18 .03 434 907 3
West North Central ... 215,294 | 239,708 50 43 56 L0211 2,825 [ 1,127 6,908
Minnesota..._.. 44,9106 48, 464 6 7 10 .02 88 170 499
OW8___.. 41, 254 48, 330 4 8 7 .02 29 © 81 3, 702
Misgour!.. .. 57, 830 66, 808 34 24 29 041 2,600 818 2,012
North Dakota. . - 9,079 9,783 1 [0) 1 PRI Y 9
South Dakota. . 10, 361 10, 874 1 1 2 .02 22 ] 19
Nebrasgka... 22, 084 23,219 3 1 ) .01 60 2 150
Kansas 29,132 34, 230 2 2 4 .01 17 87 517
108,845 | 223, 967 34 36 50| .o02| 1121 8,08 | 1,54
’ 33 4, 764 1 O 60 |oonteen o
27,828 30, 641 6 7 7 .02 230 | 1,036 244
9,018 9, 508 4 3 2. .02 80 28 122
ool ikl & & i s | @] &
West Virginia 19, 21, 44 . 32
North Cngrolinn_ 33, 084 37,683 1 2 6 .02 82 130 114
South Carolina._ ceme| 17,817 | 18,440 ) S . E151s T NS S
Georgla... R 29, 770 34, 160 8 9 12 .04 88 501 536
Tlorida. _.ooeee. eamacma—— 28, 522 34, 249 7 6 11 .03 136 1,788 425
Enst South Central.... ... 99, 310 114, 192 19 13 21 .02 522 552 389
TentUekY. oo o7/ 873 | 32,016 'S I ] 102 177 e 175
“Toennesses... 30, 201 34,771 6 7 8 .02 87 3564 41
Alabama.... 22,374 26, 004 5 4 4 02 106 101 122
MississipPi Lo eem e 18, 862 21, 401 4 2 6 .03 153 97 51
West South Central. oo . 161, 95 185, 671 10 18 34 02 2,130 661 2,387
Arkansas , 450 2 -3 IR F 36 36 1o
Louisiana... 380, 063 1 b Q. .03 15 222 749
QOklahoma. . _.____. 31, 986 § ] 10 .03 39 318 503
Taxas 101,172 2 4 15 L01| 2040 86 1,136
Mouniain 66,107 23 17 21 .03 1,737 54 531
) 218 |- e 1 3 0720 PR 8 56
7,742 L 3 .04 127 | oo 85
4,418 2 - DR S, b2 Y T SO
19, 393 9 8 3 .02 1 1,810 106 283
, 784 1 4 4 .06 1 39 66
6,395 1 P20 O I, 47
8, 684 7 5 7 .08 80 698 26
P Y TR RSN VRPN AU ST JPO SRR BT
Paeific. oo 203, 975 185 168 308 51 6,186 | 5,688 1 13,926
‘Washington 34, 606 22 ¢4 26 L0711 1,068 904 , 062
Qregon__._. . 24,718 20 18 2 .10 714 138 583
Californif.. .o eean 144, 593 143 128 258 L18 | 4,404 | 4,646 | 10,310

1 Reprosents number of names listed in July issue of the Reference Book.
Source: Dun & Bradsireet, Inc., New York, N, ¥, Monthly data published currently in Dun’s Statistical

Raviow,
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