16. Banking and Finance

MONEY AND BANKING |

Banking and monetary system.—Collection of banking and monetary statistics
in the United States has been conditioned by the development of our banking and
monetary system. Banks in this country are organized under the laws of both the
States and the Federal government. “National” banks organized under Federal law,
passed in 1868, are supervised by the Comptroller of the Currency, and State-char-
tered banks are supervised by officials of the respective States, The Federal Reserve
System was established in 1914 to exercise central banking functions, some of which
are shared with the United States Treasury. The Reserve System includes national
banks and such State banks as voluntarily join the System. The Federal Deposit
Insurance Corporation, established on January 1, 1934, insures each deposit account
up to $5,000 in banks which are members of the Federal Reserve System and in such
nonmember banks as join the insurance fund. ‘

Condition of banks.—=Statistics showing the condition of banks are collected by the
various agenecies responsible for the supervision of banks. Subdivision of the field
among these agencies and the increasing adoption of practically uniform report sched-
ules has made it possible for these agencies to compile the data with little duplication.

The Comptroller of the Currency, who has charge of the supervision of national
banks, has eollected condition reports since 1864 from these banks from three to six
times annually and has tabulated and published summaries of these reports, showing
the principal assets and liabilities, that is, total loans, United States Government
securities, other seeurities, reserves, bankers’ balances, interbank deposits, other de-
mand deposits, and time deposits. National bank statistics are published in detail
in the Absiract of Reports of National Banks (usually three times a year). The call
report data are also published in the annual reports of the Cormptroller although the
detailed break-down of assets and liabilities is slightly different than in the abstracts.

After the Federal Reserve System was established in 1914, State bank members
of the Federal Reserve Bystem began to submit to the Federal Reserve banks their
statements of condition at the same time and in substantially the same form as na-
tional banks. These have been consolidated by the Federal Reserve Board with-
data for national banks collected by the Comptroller of the Currency into totals for
all member banks of the Federal Reserve System, and are published in detail by the
Board of Governors of the Federal Reserve System in the Member Bank Call Report
(usuelly three times a year) and in summary form in the Federal Reserve Bulletin.
Banking and Monetary Statistics, which was published in 1943 by the Board of Gov-
ernors of the Federal Reserve System, makes available in one volume and on a uniform
basis statistics of banking, monetary, and other financial developments. The sta-
tistios generally cover the period beginning with 1914,

Bince the establishment of the Federal Deposit Insurance Corporation in 1934,
insured banks not members of the Federal Reserve System have been reporting their
condition for the end of June and December in the same manner as member hanks,
and consolidation of all these reports gives totals for all insured banks, which cover all
but a small part of the commercial banking in the country. Beginning with June 30,
1947, a revised all-bank series is being tabulated twice a year by the Federal Deposit
Insurance Corporation, replacing the three series previously compiled by the three
Federal banking supervisory agencies. Data for noninsured banks are obtained
largely through the cooperation of State banking officials. A monthly series, based
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on the new all-bank series, is prepared and published by the Board of Governors of the
TFederal Reserve System.

Statistics of the Postal Savings System, which is under the management of the
Post Office Department and whieh performs certain banking functions, are available
monthly in the Federal IReserve Bulletin and annually in the Report of Operations of
the Postal Savings System.

Currency.—Currency includes coin and paper money issued by the Government and
by banks. It represents a relatively small part of the total media of exchange in
the United States, for most of it is held in the form of bank deposits and most money
payments are made by check. All currency is now issued by the Federal Reserve
Banks and the Treasury.

“Currency in circulation” or “money in circulation” (official Treasury Circulaiion
Statement) refers to all coin and paper money outside the Treasury and TFederal
Reserve banks, with the exception of gold and silver coin known to have been exported
and, beginning with January 31, 1934, all gold coin. It includes all coin and paper
money held by the public in the United States whether in current active use or held
idle—also some currency which strictly speaking, is not a part of the money supply
in the hands of the publie, that is, cash in vaults of commercial and savings banks;
currencey lost or destroyed, and currency carried abroad by travelers and not appear-
ing in the official gold and silver export figures. The Federal Reserve Bossd-derivag
2 monthly figure for “currency outside banks” by.subtrectiii from the Tressury
“eirculation’” figure an ar}nounbﬁ wresenting vault cash held by commercial and
mutua_l#ga.v1na5~4aam’:s “and this ﬁgure more nearly a,ppm‘ﬂmates true clrcula,uon
Annual Report of the Secretary of the Treasury.

Government credit agencies.—Except for the Federal land banks, Federal inters
mediate credit banks, and a few other agencies, including the war emergency organiza-
tions, most of the credit agencies of the United States Government were created in
1932-34 to meet specific financial problems precipitated by the depression. At the
present time, there are over 30 agencies, including the Reconstruction Finance Cor-
poration, various agricultural lending institutions, insurance agencies, home mortgage
and housing ageneies, and certain agencies in liguidation,

There arve several lending agencies which are part of, or are supervised by, the
United States Department of Agriculture.

The Commodity Credit Corporation is the financial ageney used in carrying out
price support, supply, and related activities of the Department of Agriculture, As
one means of effectuating the price support program, the corporation makes non-
_ recourse loans to farmers, farm cooperatives and to some dealers and processors of
farm commodities. Also it guarantees non-recourse loans for such purposes made by
commercial banks and other institutions. Collateral for CCC loans are agricultural
commodities which may be redeemed upon repayment of the loan.

The Rural Electrification Administration was established on May 11, 1935 It
makes loans, with preference to nonprofit and cooperative organizations and to publie
bodies, t0 cover full cost of constructing power lines and other electric facilities to
serve persons in rural areas who are without central station electric service. In 1949
the agency received authority to make loans to extend or improve rural telephone
service. The Congress annually determines the amount of funds REA may lend.

The Farmers’ Home Administration which was established in 1946 merged the
functions of the Farm Security Administration and the Emergency Crop and Feed
Loan Division of the Farm Credit Administration. The FHA is authorized to provide
both long- and short-term credit for farmers who cannot get the loans they need at
prevailing rates and terms in their communities from banks, cooperative lending
agencies, or other responsible sources. This agency is also authorized under certain



378 BANKING AND FINANCE

conditions to insure long term farm mortgage loans made by private lenders. The
amount of loans which FHA may make or ingure is determined annually by Congress
which appropriates funds for the direct loans.

The Farm Credit Administration supervises g system of lending institutions, the
general purpose of which is to provide long- and short-term credit to farmers and
farmers’ cooperabive associations on a sound credit basis through coordinated coop-
erative credit facilities. In contrast to other Federal credit agencies, this system
does not lend Government funds; its lending operations are financed principally from

- the sale of securities of the land banks and intermediate credit banks in the investment
market. The system includes 12 Federal land banks and 1,225 national farm loan
associations which provide long-term farm mortgage eredit, 12 production ecredit
corporations which supervise 503 production credit asgociations making short-term
loans, 13 banks for cooperatives which extend credit to farmers’ cooperative associa-
tions, and 12 Federal intermediate credit banks which disecount agricultural loans.
Also, it includes the Federal Farm Mortgage Corporation which is servicing and liqui-
dating the emergency farm mortgage loans made by the Land Bank Commissioner
from 1983 to 1947,

Statistics on the prinecipal items of assets and labilities of Government credit
agencies are published quarterly in the Daily Stalement of the Uniled States Treasury.

MQuarterly statements showing the assets and liabilities of Government corporations
and S0Urees and-uses of funds for these agencies are published in the monthly Treasury
Bulletin. Series of yearly, quarterly, and monthly sta,mstlcs relating to opezauons of
individual agencies and the annual reports of the Secretary of the T1easu1y e

Private credit agencies other than banks.—In addition to commercial banks,' )
savings banks, and Government credit agencies, there are & considerable number of other

‘types of credit agencies in the United States. The most important of these are
savings and loan associations, insurance companies, finance companies dealing pri-
marily in installment sales financing, credit unions, and personal loan companies.
BStatistics of savings and loan associations are collected by the Home Loan Bank
Board. Statistics on loans, investments, cash, efe., of life insurance companies are
collected and published principally by the Spectator Compeany, which also publishes
statistics on other types of insurance. Federal credit unions are under the supervision
of the Bureau of Federal Credit Unions of the Federal Security Agency and statistics
on them are compiled and published by that organization. These data are combined
with information on credit unions other than Federal by the Bureau of Labor Statistics
and published in the Monthly Labor Review. (See tables 476 and 477) Consumer
credit statistics are published currently in the Federal Reserve Bulletin,

SECURITIES MARKETS AND CORPORATIONS

New issues and retirement of securities,—Current statistical information on new
issues of securities has heen provided for many years by the Journal of Commerce
(since 1906), the Commercial and Financial Chronicle (since 1919) (see table 491),
and the Standard and Poor’s Corporation (since 1924). The statistics of the Commer-
cial and Finoncial Chronicle, the most detailed and most widely used of these series,
jnelude, in addition to domestic and foreign corporate issues and State and local
government securities, the issues of independent agencies of the United States Govern-
ment, and the issues of foreign governments and their subdivisions. The series is
deficient in information on the uses of the proceeds of new issues, showing totals only
for refunding and all other purposes.

A more corprehensive series of new issues with detailed information on the intended
uses of net proceeds has been compiled by the Securities and Exchange Commission
on & monthly basis beginning with January 1934. (See tables 489 and 493.) This
series iz published monthly in the Siatistical Bulletin of the Securities and Exchange
Commission, the Federal Reserve Bulletin, and the Survey of Current Business.
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In addition, the Commission has been compiling statistics since 1933 on the volume
of retirements of corporate securities and changes in security holdings of institutional
groups and the public by type of issue. The Commission has been publishing data
on the cost of flotation of securities registered under the Securities Act of 1933.

Individuals’ saving.—The Securities and Exchange Commission releases quarterly
detailed estimates of individuals’ saving showing the increase in their assets less the
increase in their liabilities, exclusive of gains or losses from revaluation of assets. In
addition to total saving, these figures show the components contributing to it, such as
changes in securities, cash, insurance, consumers’ indebtedness, ete. A continuous
series starting with 1940 is published quarterly in & special release and in the Com-
mission’s Statistical Bulletin. (See table 449.) Annual estimates prior to 1940 were
published in the National Income Supplement to the Survey of Current Business, July
1947, and in the issue of Seplember 1949, The Home Loan Bank Board compiles
statistics on changes in selected types of individual long-term savings. (See table 448.)
The Board of Governors of the Federal Reserve System releases annual data covering
the distribution of liquid assets and positive, negative, and net savings of families, by
income groups. These estimates are based on the Board’s Survey of Consumer
Finances, a nation-wide interview survey of private households. (See table 320,
p. 267.) :

Trading in securities.—(See tables 481, 484, 485, 487.) Monthly figures on the
total value and volume of securities sold on each of the national securities exchanges
have been published since October 1934 by the Securities and Exchange Commission,
These figures, reported in conneetion with the fees paid under Section 31 of the Securi-
ties Bxchange Act of 1934, include all sales effected on exchanges except, since March
1944, United States Government issues. They cover odd lots as well as round lots,
The Commission also publishes figures on the total daily volume of trading in stocks
on the New York Stock Exchange and the New York Curb Exchange.

Prior to 1984, the only available statistical data on the volume of trading in securi-
ties were the daily figures on the number of shares and the principal amount of bonds
reported sold on the New York Stock Exchange and on most of the other securities
exchanges. ‘‘Reported’” volume of stock sales on the New York Stock Exchange
represents sales in round lots reported on the ticker and does not inelude certain types
of round-lot transactions such as stopped sales, private sales, split openings, oross
transactions, and errors of omission which ordinarily amount to from five to ten per-
cent of total round-lot sales on the Exchange.

Security price averages.—(See table 480.) A number of indices of security prices
are published regularly. Among the most widely known are the Dow-Jones aver-
ages, which provide a continuous series of common stock prices on a daily basis
since 1897. This series is now based on 65 common stocks divided into 30 industrial,
20 railroad, and 15 public utility stocks. Probably the most comprehensive and de-
tailed are the indices of the Standard and Poor’s Corporation available since 1918,
which are based on the Wednesday closing price of approximately 400 stocks divided
into about 70 industrial groups. Indices of the Securities and Exchange Commission
cover 27 industry classifications represented by 276 common stocks. These indices
are published in the Commission’s Statistical Bulletin.

Liquid asset holdings of individuals and businesses.—The Board of Governors of
the Federal Reserve System prepares annual estimates of the amount of currency,
demand deposits, time deposits, shares in savings and Joan associations, and U. 8.
Government securities held by individuals and businesses. Separate estimates are
shown for financial and nonfinancial corporations, unincorporated businesses, other
individuals, and trust fund holdings., The series, published in the IFederal Reserve
Bulletin, gives semi-annual figures from December 1939 to December 1946 and annual
figures thereafter. (See table 450.)
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Insurance statistics.—There are no complete statistics of insurance for the United
States as a whole. Individual States collect statistics on insurers operating within
their respective jurisdietions; organizations representing certain classes of insurers,
or of insurance, collect statistics for those classes; insurance publishers gather the
only statistics approaching comprehensiveness. This situation arises primarily from
the fact that the regulation of insurance and the collection of primary information on
insurance are in the hands of the various States, Territories, and the District of Co-
lumbia. While insurance is now largely subject to Federal regulation, the Federal
Government has not exercised its power nor has it taken any steps to collect compre-
hensive statistics of insurance on a national basis. Basic theory and practice are
parallel throughout insurance, but application of theory and details of practice, in-
cluding vocabulary, differ enormously by class of insurance and by class of insurer,
Sound eombination or comparison of figures is often difficult or impossible,

Types of insurance.—Insurance is traditionally classified as life, fire and marine,
and easualty, With some overlapping between classes, an insurer ig authorized to
write insurance falling in one of these three classes, though there is now a tendency
in the direction of permitting insurers, other than life, to write all kinds of in-
surance oxcept life. [Life dnsurance and marine insurance are each fairly homoge-
neous, the one having to do with life contingencies, and the other with losses con-
neeted with transportation. Fire insurance, as such, offers protection against
loss by fire, but insurers in that business write several allied classes of insurance,
principally against loss by windstorm, by damage to motor vehicles, by damage to
aircraft, by sprinkler leakage, by earthquake, and by riot. Cosualty insurance is a
miscellaneous class, the principal subclasses of which are liability insurance (protecting
against loss due to claims for damages) and workmen’s compensation insurance (pro-
tecting an employer against loss due to his obligations under a workmen’s compensation
law). (Bee section 10, Social Security.) Casualty insurers algo write several unrelated
-kinds of insurance, including fidelity and surety bonds.

Types of ingurer.—The principal classes of insurer are stock companies and mutual
companies or associations. Of less importance are fraternal insurers, reciprocal
exchanges, Lloyds, State funds, and savings banks. Stock companies are corporations
owned and controlled by stockholders, usually for the purpose of making profits.
Mutuals are owned and controlled by insured members for the purpose of meeting their
insurance needs at cost. [Fraternal insurers emphasize social purposes as well as
insurance; reciprocal exchanges are organizations of individual insureds operating
through an attorney-in-fact; Lloyds are groups of individuals writing insurance in
syndicates; Staie funds are insurers operated by individual States and are almost
entirely devoted to writing workmen’s compensation insurance either as ezclusive
insurers or in competition with private insurers; savings banks write life insurance in
three States.

Historical statistics.—In this section, tabular headnotes (as “See also Historical
Statistics, series N 172~178") provide cross-references, where applicable, to Hislerical
Stalistics of the United States, 1769~1945. In that historical supplement to the
Statistical Absiract, statistics are carried back year by year as far as possible. See also
the historical appendix of the present issue of the Abstract for specific titles of series
and the earliest year shown in the supplement,
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No. 428.—CongouipATED CoONDITION STATEMENT FOR BANES AND THE MONDTARY
SysTem: 1029 1o 1949

[In millions of dollurs. TFigures partly estimated, Comprisos sll commerelal and savings banks, Federal Reserve
Banks, Postal Savings System, and T'reasury currency funds. Treasury funds ineludod are the gold account,
Treasury ourrency account, and IExchange Stabilization Fund)

(}929 (}988 (%39 (1]_341 1945 1948 (1349

ITEM une une 00, 0e, 8C,

20) 30) 81) g1) | (Dee.31) | (Dec. 31) 98) 1
Total assets or liabilities, not...__.__ | 64,698 | 48,465 ) 75,171 | 90,637 | 191,785 | 189,290 | 192,000

ABSETS

Qold 4,087 1 4,081 | 17,044 | 22,787 20, 085 24,244 1 24,400
Treasury currency. 2,010 [ 2,280 | 2,003 3,247 4, 339 4, 589 4, 600
Bank credit, total B8, 042 | 42, 148 | 64,664 | 64,668 { 167,881 | 160,457 | 103, 000
Loans, not, 41,082 | 21,967 | 22,167 | 26,606 30, 387 48,341 | 40,700
U, 8, Government obligations, total 5,741 | 10,828 | 23,105 | 29,049 | 128,417 | 100,604 | 100, 800
Commoercial and savings banks.___.____| 6,408 [ 8100 ¢ 10,417 | 25,511 | 101, 288 74,087 | 78,700
Trederal Reservo Banks 2167 1,908 1 2,484 | 2,254 24, 262 23,333 | 18,800
QOthor. 28 181 ] 1,204 1 1,284 2 867 3, 264 3,100
Giher securities, 11,8191 9,808 ) 9,302 8999 8,677 11,422 | 12,700

LIABILITIES
Qapital and miscelaneous acconnts, net,
Deposits nnd currency, total
Forcign bank deposits, no

8,022 | 6,436 ) ¢,812 | 7,820 10,979 | 13,108 | 14,500
55,'%'(732 42,0%8 Gfli,ggf) 82,811 ( 180,806 | 176,121 | 177,500

23082100

8. Governmont balances ’ . L
1 . 0 . r_.,-""—

*Fronsury onsh L S04-L—oRtT IS T g2 | 987 | L,825) 1,300
At commereial and sayings banls-—o 7T 381 862 840 | 1,806 24, 608 2, 451 3,000
At Fedora] Reserve BAnKS e 36 35 834 867 077 1,128 + 1,000
Deposits adjusted and currency outside banks. 54,700 ¢ 40,828 | 63,253 | 76,336 | 150,793 | 16§, 110 | 170, 100
Demand deposits adjusted ... 22,540 1 14,411 | 29,793 | 38,992 75,861 85, 520 | 86, 700
Timo deposits adjusted @ oommeme o 28,611 | 21,656 | 27,050 | 27,720 48, 452 57,520 | bR 40)
Commereial banks 19, 557 | 10,849 | 15,258 | 14, 884 30,135 35,804 | 35, 000
Mutual savings Banks 4o e oo eemeee 8,005 | - 9,021 | 10,523 | 10, 532 15, 385 18,387 | 18,300
Postal Savings Bystom e amemomooooceee 149 | 1,180 ) 1,278 | 1,813 2,082 3, 820 3, 200
Currency outside banks. 3,630 1 4,701 1 6,401 1 9 615 26, 490 26,078 | 25,000

i Preliminary, ,

;ngnmnd deposits, other than interbank and U. 8. Government, less cash items reported as in process of
collection,

3 Excludes jnterbank time deposits; United States Treasurcr’s time deposits, open account; and deposits of
Postal Savings System in hanks.

1 Prior to June 30, 1947, includes a relatively small amount of demand deposits,

B Slourca: Roard of dovernors of the Federal Reserve System, Tigures published currently in Federal Reserve
wlletin,

No. 424.—Dmrosirs ANp CURRENCY—ADIUSTED DEPOSITS OF ALL BANKS AND
Currency Oursion Bangs: 1892 mo 1949

[In millions of dollars. Tigures partly estimated. Bee slso Flistorical Statistics, series N 172-178)

Total : DEPOSITS dEx&?ﬂd
deposits ||Currency deposit
YEAR ENDING JUNE 80— (:lidi.) Ol;ltsixge Demand| TU. 8 (adj.)
and cur- anks .8, " d eur-
rency Total })adjyt | Qovbe | Time mr‘eng‘;

1892 b, 838 1,015 4,828 2,880 14 1,020 3,805
1000, 8, 866 1331 7,584 4,420 99 5,015 5,751
1010 18, 977 1,72 15, 252 8, 254 54 6,044 9,979
1915 20, 682 1,676 [ 18,107 9,828 48 9,231 11, 403
1920_..... 39, 859 4,105 | 86 754 19, 616 304 | 15,834 23,721
025 48,323 , 44, 750 21, 378 180 | 923,194 24, 049
1940, 54, 389 3,360 | 51,020 21, 708 322 | 28,092 26, 075
1936 49, 881 4,783 | 45,008 20,433 811 | 23,854 25, 216
1940 _. 66, 952 , 6 60, 263 31,902 328 | 27,463 38, 661
1043 110, 161 16,814 | 04,347 56, 039 8,048 | 30,260 71,853
1044, 136, 172 20,881 | 115 201 60,006 | 10,506 | 35, 720 80, 946
1846... 162, 784 25,007 | 137,687 60,058 | 24,381 44, 253 94, 150
1040 171, 987 26,516 | 144,721 70,476 | 13,416 ) 51,820 | 105,902
1047 - - 165, 607 26,200 | 130,208 || 82,180 1,387 [ 65,065 | 108,435
1048 187, 875 25,638 | 142, 237 82, 607 2,180 | 57,360 | 108,335
1049. 167, 930 25,266 | 149,664 || 81,877 2,804 | 58,483 | 107,143

! Dernand deposits other than interbank and U. 8. Govt., less cash itemns reported as in process of eollection,

* Beginning with December 1938, includes U, 8. Treasurer’s time de]?osits, open aecount. :

? Ineludes amounts held by commereial banks, mutual savings banke and Postal Bavings 8ystem, Ixcludes
Interbank time deposits; U. S, Treasurer’s (ime deposits, open account; and_deposits of Postal Bavings System
%;1 bﬁnks. Prior fo June 30, 1047, includes a relatively small amount of demand deposits at mutus! savings

anks,

Bource: Board of GGovernors of the Federal Reserve System; Banking and Monetary Statistics, and Federal
Reserve Bulletin.  Tigures published currently in Federal Reserve Bulletin,
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Fiourn P.—Drrosirs AND CURRBNCY OoF AnL Bangs: 1930 To 1949
{Years ending June 30. See table 424]

B1LLIONS OF DOLLARS 5 ; t SILIONS BF DOUIRS
3 ] 1 ,‘ ] | ¥ | 1 P ] T
160 - 160
] B | L TOTAL szusrrs /
F : AND CURRENGY |
L A ! ,
[ i
120 |- 160
DEMAND DEPOSITS N
{ ADJUSTED 1 80
_TIME ozposrrs_ ——— b
L5~
- -
=7 l /l a0
. ‘/'
- M S S = v gy
‘ ] LT W]
F CURRENCY OUTSIDE BANKS 1. o u,S. GOVT ;
° d e T Ty O NN I DEPOSITS o idoaton 0
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F1eURE Q.—PrincipaL AsswTs oF Ann Bawks: 1935 ro 1949

[As of end of December 1935 to 1044; end of June and December thereafter. See table 435]
?lé.gb IS OFf DOLLARS.

g < - e i N BRLIONS OF HOLLARS
= = - - - s e 1 160

| ANE(’)N\‘/'Eé'grﬁgrsurs /\-/ 1
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L ] N §
! U i 3
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3 ‘ ‘& “
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|
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e iy l l} # q
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Bource of figures P and Q: Board of Governors of the Federal Reserve Bystem,



. MONEY 383

No. 425.—Mowny Srock anp Money 1y CrrouraTron; 1800 mo 1949

[Al figures excent per capita in thousands of dollars. In conformity with revisions in form of cireulation statement,
In 1922 and 1027, figures boginning 1915 have been compiled to include in holdings of Federal Reserve Banks ang
agents, and, hence, in stock of money, gold bullion and foreign gold coin held by Federal Reserve Banks and
sgents, Figures were also revised to include in holdings of Federal Reserve Banks and g onts, and, heneg, exclude
from circulation, all forms of mone% held by them whether as resorve against Redem% Reserve notes or other
wisa. Por capits figures for 1800~40 based on Bureau of Census population Agures for continental U, 8, on CBnsus
dntes, Por ceapita figures for 1860-1049 roviged in accordance with Burean of Census estimated population for
continental U, 8, as of July 1 and Dec. 31, See also Historical Statistics, series N 148~151]

MONEY HELD IN TREASURY MONRY OUTSIDE TREASURY!

Btock of Held by In circulation

In trust | Gold
JUNE 20— “%}’;?ﬁ{dm against | reserve %ehdefgf < An | Federl
i gold and | ngainst ¢ Resorve
States Total ailver | United BRelserveﬂ other Banks Por
oy s a; i
oy | Sates gy | T | and ) Amount | B
lars)
ol el R 2000 i | &
oo ) i —
) 0 i migl ne
1,085,123 || 684250 155, 872 1,429,261 | 22,67
,819,360 [ 701, 330 117,301 ,601,088 | 23102
2,308,220 [| 969,492 134, 990 2,081,981 | 27,85
2,010, 404 |11, 245, 501 || 049,347 | 150,000 |. 146, 163 2,623,840 | 3130
3,406, 856 ({1, 603, 186 |[1, 285, 014 | 150, 000 168,173 [L T 3,148 684 | 8407
4 050, 783 ||1, 987, 665 {1, 619, 420 | 162,077 |- o _.orv -l 105260 | 385,965 | 8,310,582 | 83,01

8,168, 406 {(2, 378, 604 704,638 [ 152,970 | 1,184,276 | 337,771 (1,016,881 { 5,467, 8% 61,36
8,200, 382 (14,176,381 |12,060,799 | 153,621 | 1,752,744 | 210,217 1,367, 501 | 4, 815,208 41. 67
8, 306, 504 |j4,021, 037 |]1,078, 448 | 156,089 | 1,796,230 91,211 {1,741, 087 | 4, 521,088 36.74
15,113,085 {19, 997, 362 |17, 181,481 | 156,080 | 5,582 690 12,700,801 (1,147, 422 | 5, 567,008 43,75
28,457,900 121,836,936 | (19,661,067 | 156,080 | 14, 938, 894 |2, 029, 829 |3, 485, 405 | 7, 847, 501 59,48

32,774,011 |24,575,186 22,300,087 | 156,039 | 17,506, 167 |2, 119,050 |3, 380, 014 | 9, 612, 432 72,16
35,840,908 1124, 783,526 |)22,606,362 | 156,089 | 17, 760, 403 |2, 031,135 |3, 520, 465 |12, 882, 866 0L.05
40,868,266 (124,466,764 (122,199,035 | 156,039 | 17, 408, 946 |2, 111, 600 {3, 770, 831 (17,421,260 | 137,63
44,806,301 /23,178,608 (20,878,041 | 156,039 | 16,194,117 |2,180,012 {3, 811,797 (22, 504,342 | 162,98
48,000,400 1122,202,115 (10,923,738 | 156,039 | 15,239,079 |2, 122, 388 |3, 745, 612 (26, 746,438 | 101,61
49,648,011 |122,640,365 120,897,885 | 156,080 | 15,287, 604 |2, 005, 441 |3, 868, 041 {28, 244,097 | 180,99
50,599,362 ||23,683,353 | (22,318,880 | 156, 039 17",2123, 668 |1,168, 433 13,703, 994 128,207,227 | 196,46
62,601,129 (25,800,134 ||24,668,182 | 156,089 | 19, 442, 878 1,170,962 |3, 028, 806 |27, 902,860 | 190.37
53,108,080 |126,861,355 ||25.564,811 | 156,030 | 80, 489, 710 1,160, 505 |3, 874,816 (27,402,010 | 184,25

8 63,069,968 126,014,082 |(26,280,080 | 166,038 | 20, 160,637 (1, 168, 063 |4, 260, 662 (28, 228, 786 ( 190.64
1049 .. |53,388,778 1126,838,164 !125,521,827 | 156,089 ' 20,360,780 1,155, 487 |4, 111, 472 127, 599, 006 ' 183. 25

1 Gold and silver certificates and Treasury notes of 1890 excluded before combining money outside Treasury
with money in Treasury in order to avoid duplication, since gold and silver held in Treasury as security ngainst
these currencies are included, See also notes 1 and 2, table 426.

? Both items include also resorve against Treasury notes of 1890. . .

31934 to date, gold cerlificates, Amount excluded from total since gold held as security against gold certifi-
eates is included in column *“In trust against gold and silver certificates,”

# Includes total stock of silver dollars and subsidiary silver,

Bource: Treasury Department; Annusl Report of the Seeretary; Circulation Btatement of United States
Monoy, published monthly,

B
<

No. 426.—Monzy STock AND MoNEY Ill\éqzolRCULATION, BY Kino, June 30: 1930
TO g

[In thousands of dollars. Beo also Historical Statistics, series N 148, 151-165]

KIND ' 1930 1935 1940 1945 1947 1948 1949,

Money stock, totall........ 8,306, 564| 15,113,035 28, 457, 960| 48, 009, 400 59,599, 852 52, 601, 129,53, 103, 980

Gold coin and bullion 2 4, 534,866| 9, 115, 643| 19, 063, 001| 20, 219, 073 21, 266, 400| 28, 532, 460|24, 486, 324
Silver bullion ! ' 313, 300 53,162| 1,520,208 1,023,013 1,088, 072| 1, 988, 560
Sitver dollarg 530,000{  B45,642 647,078 403, 043| 493,462  493,100{ ~ 402,857

Subsidiary silver-._. 810,078 812,416 407,261 825,708 092,666 952,200 989,466
United Siates note 346,881 346,681  8d0,081| 346,681 946,081  340,081( 346,081
Minor coin 126,001 133,040}  173,900) 303,530 348,880 360,508 871,056

Fedoral Reserve notes..
Federal Reserve Bank

1,746, 601| 3,492, 854| 6,481, 778 23,650,975 24, 780, 495 24,503,’331 24, G40, 679
3, 26 5
Natlonal bank notes. _..

, 260 , 354 22, 809 533, 079 400,443)  368,8211 313,833
698, 317 760, 096 167,190 121, 215 107z 323 100: 368 93; 835

_________________________ 54. 59 60. 32 70, 15 42,10 42, 03, 44,74 46,07

For footnotes, see p. 384,



384 ‘ BANKING AND FINANCE

No. 426.—Monzy Srock saNp Money 1y CircuratioN, By Kinp, Juvm 80: 1930
10 1949—Continued ) ‘

[In thousands of dollars)

KIND 1930 1935 1940 1945 1947 1948 1949

Money in circulation, total. 4,521,988 |5, 567,003 |7, 847,501 |26,746,438 |28, 207, 227 (27,902, 859 (27,492, 910

(}old coin 3 367, 236 _

Grold certifieates.c oo oo 004,841 | 117,167 86, 708 52, 084 47,794 45, 168 49, 665
Silver doHars. o voveomcsaanee .| 38,0620 | 32,308 46, 020 125,178 148, 452 156, 340 163, 894
Silver certificates 386, 014 701, 474 11, 581, 602 | 1,650,080 | 2,000,728 | 2,000,869 | 2, 0AD, B2
Treasury notes of 1800 covoaeeo 1, 260 1,182 1,163 1,160 1,147 1,148 1,145
Subsldiary silver . .o 281, 231 200,773 | 884,187 788, 283 875,971 018, 601 089, 603
Minor ¢ofn 117,436 | 126,126 ) 108,977 2901, 906 331, 039 348, 112 368, 318
United 8tates NOTES - ocomar e e 228, 380 285, 417 [ 247,887 322, 587 320, 403 321, 485 318,688

Federal Reserve notes....— -11, 402, 068 |3, 222, 913 |5, 163, 284 |22, 8671, 450 123, 009, 004 |23, 600, 323 |23, 200, 437
Tederal Reserve Bank notes. 3, 200 81, 470 22,873 527, 601 406, 260 363, 400 308, 821
MNational bank nofes. ... 650, 770 | 704,208 | 106,166 120,012 106, 428 09, 235 92,524

t

! Totals involve duplication to extont that United States notes and Federal Reserve notes, included in full, are
in part seeured by gold, also included in full.  Gold certificates, silver certificates, and Treasury notes of 189 ex-
c}m}eg,isi?cg ghey are complete duplications of equal amounts of gold or silver held as security therefor and in.
cluded in totals.

? By proclamation of the president dated Jan. 31, 1034, weight of gold doliar reduced from 25.8 to 16961 grains of
gold‘,l(),o fine, Hence, value of gold based on $35 per fine ounece heginuing June 1984; theretofore, based on $20,07
per fing ounce, N

3 Gold Reserve Act of 1934, which was cultiination of gold actions of 1933, vested in United States, title to all
gold eofn and gold bullion, Gold eoln was withdrawn from circulation and formed into bars, Gold coln (3287,
000,?(59) sholwilgg? Treasury records as being then outstanding was dropped from monthly eirenlation statement
as of Jan, 31, .

Source: Treasury Department; Annual Report of the Secretary, Circulation Statoment of United States Money
published monthly.

No. 427.—Bank Depirg aAND Durosit TurNOVER: 1919 1o 1049

Al figures inmilliong of dollars, TFigures represent dehits or charges on books of reporting member and non-
member banks of Federal Reserve System to deposit accounts of individuals, firms, and corporations, and of
United States, State, county, and municipal governments, including debits to savings accounts, payments
from trust accounts, and certificates of deposit pald, Excludes debits to aceounts of ofther banks or in settle-
ment of clearinghouse balances, payment of cashier’s checks, charges to expense and miscellancous accounts,
corrections, and similar charges.  Sce also Historical Siutistics, sories N 76-79]

DEBITS 10 TOTAL DEFOSIT ACCOUNTS 1 DEPOSIT
OF TOTAL . OF DEMAND
. A ACCOUNTS 1
DEPOSITY DEPOSITS

YEAR

Total, all || New 140 Other | New 12“35% New | Other | New %tggar
reporting|| York other |reporting]York D York | leading | York :

centers City 3 | centers3| centers4) City cei?t%rs City & | cities® | City s ci};xi]egs 5
400,249 (| 244,118 | 211,175 | 4,055
400, 468 || 241,431 | 241, 595 7,442
605,848 || 313,373 | 256,680 ) 35781 -
702, 959 || 384,630 | 277,317 | 41,008 |_.___. e e
402,718 (| 184,008 | 100,167 | 28,545 178,408 | 175,902 | 316 2.7
445,863 || 171, 582 | 236,052 | 37,320 167,873 | 217,744 | 17.1 18,0
537,348 (1 107,724 | 203,025 | 45 604 103,729 | 270,439 | 17.3 9.4
607,071 || 210,961 | 342,430 |- 53,670 200,337 | 808,013 | 18.0 18.4

641, 778 || 226,865 | 347,837 | 67,074 | 16.1 18.1
792, 937 || 200, 368 | 410,413 | 77,156 | 16.5 11,7 | 258,308 [ 869,300 | 20.56 17,4
801, 010 || 345,685 | 462,354 | 83,970 ( 17.1 10.8 | 208,902 | 403,400 | 22.4 17.3
074,102 || 404, 543 | 479,760 | 80,700 | 18.2 9.7 | 851,602 | 412, 800 3

45. .. 2.9
1946 (old sories)...__ 374,365 | 440,414 | 25,5
1940 (now Sorios) r~__}1,050,021 417,475 | 527,336 | 105,210 | 18.0 | 10.0 {407j94e 527 04 | 25,3
1d7 " "\,125,074 || 405,929 | 599,080 | 110,506 | 2.0 | 11.0 | 400,468 | BO8 445 | 26.1{ 180
1048. -[1,249,630 || 449,002 | 667,034 | 132,605 | 23.6 | 12.9 | 445,921 | 660,155 | 27.2
1e4q T TIITITI 1,230, 982 || 452,807 | 648,006 | 120,179 | 24.1 ] 124 | 447,150 | 639,772 | 28.2

1 Bxeept iInterbank,

# Except interbank and Government.

3 Notional series for which bank debits figures available beginning with 1919, .

4 Annual figtres for 1930 and 1035 include from 121 to 131 conters and for 1040 and 1042 (old series} include 133
centers, Figures for 1042 (new serles) to November 1047 include 193 conters, and thereafter 192 centers, one
city baving been dropped when the reporting bank was absorbed by a reporting bank in another city.

¢ Weekly roporting member banlk sories.

§ Parily estimatod for first 4 months.

T Estimated for first 6 months,

Source: Board of Governors of the Federal Reserve System, annual and eurrent reports on bank debits and
Feoderal Reserve Bulletin, '
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No. 428.—Bank CrmariNas AT Privorpan Croims: 1920 o 1849

[In millions of dollars. Comparability of figures for different years is affected by tendency toword consolidation
of banks, eliminating former clearings between 2 or more banks, Debits to individual account (table 427) are
a botior mensure of volume of payment, Cities listed in order of importance according 0 clearings in 1940,
Seo also Historical Statistics, series N 86-80)

T 142 cities 142 citles
Total, New outside Total, Now outside
YEAR 143 York Now YEAR 143 York New
gities City York cities City York
City. . City
G20 oo e 438,847 | 243,135 | 105,712 300, 402 | 181, bB1 118, Bl

340,006 | 194,331 | 154,074
384,105 | 217,000 { 166, 205
403,050 | 213,006 | 180, 664
444,910 | 240,808 | 195, 051

400,516 | 283,610 | 216,800
511,080 | 200,365 | 221,334
542,614 | 821,284 | 222,380
g2z, 638 | 801727 | 280,811
714,880 | 477,242 | 237, G47

543,854 | 347,110 | 196,744
411161 | 263270 | 147,801
258 145 | 160,138 | 98,007
943,560 | 157,414 | 80,142
263, 816 | 161, 607°| 102,300

330,003 | 193, 649 137, 4dd
335,800 | 186, 740 149, 150
295, 644 | 165, 156 130, 488
307,811 | 185,914 141, 397

315,228 | 160, 378 154, 350
378,244 | 183,263 | 104,081
419,971 [ 192, 939 227,032
514, 051 | 248, 560 205, 491
569, 877 | 286, 349 283, 528

631,635 | 334,488 207, 202
700,961 | 366,085 343, 800
751,706 | 361, 238 300, 568
803, 597 | 871, 564 432, 043
770,204 | 368, 842 411, 452

carry 1920 | 1025 | 1030 | 1935 | 1040 | 1945 | 1946 | 1047 | 1948 | 1949

Total, 38 cities.._. 424,178 |481,922 [528,962 |291,351 [304, 211 611, 908 685, 626 |722, 557 770, 995 738,125
New York 943, 135 {283, 610 (347,110 [181, 551 |160, 878 1334, 433 1386, 066 1361, 238 1371, 554 | 368, 842
Philadeiphia ~\"25, 006 | 20,070 | 26,300 | 16,000 | 21,465 | 34,710 | 40,138 | 43,381 | 47, 501 | 45,243
Chieago. ... “| 32 000 | 35,302 | 28,708 | 18,195 | 16,685 | 27,230 | 81,014 1 30, 541 | 38,880 | 36,807
Los Angeles.- S 3iood | 7odb | & B0T | 6,852 | 7,544 | 17,144 | 21,432 ) 29,782 | 24, 714 | 23,178
Boston....__ “| 18,817 | 22,482 | 28,080 | 10,646 | 11,944 | 10,500 | 21,440 | 23,000 | 23,736 | 22, 953
San Francisco.. A 8122 | o479 0589 | 6,400 | 7,774 | 15,748 | 18,264 | 19, 547 20,794 | 19,513
Detroitona. | Bios| 43| gad0| 4,5 | 6,312 16,473 | 15,108 | 17,746 | 20, 089 | 16,485
Cloveland.- oo - cocveee =) Goov) Bog7| 6,638 | 3,417 | B734) 1520 | 12,850 | 14,900 | 16, 834 | 15,177
Kansus Ciby, MOaccam e 11,618 | 7,036 | 6,302 | 4,348 | 4,908 | 10,850 | 12,600 | 15,421 | 17, 108 | 15,147
Pittsburghs oo gos3 | gssr| 6,247 | 5216 | 7,075 | 12,000 | 12,822 | 13,711 | 15, 656 | 14,745
B LOULS oo oo econm 7,627 | 6146 8,041 | 4,822 9,724 | 11,261 | 12,952 | 14,490 13, 605
Minneapolis- 4463 | 4,016 | 3,046 [ 8,787 | 8190 | 10,304 | 12,468 | 14,073 12, 897
DAlAS e e o567 | 2,122 | 1,000 | 2,087 6,638 1 8080 10,623 | 12,509 | 12,269
Atlanta 3604 | 2288 2205 | 3,431 8,264 ) 0,804 | 10,804 | 11,880 11, 603
Boltimore. 5aaz2| 4820 2,011 | 4,202| 8316 | 626 | 10,070 | 11,068 10, 797
Houston... 1,766 | 1676 | 1,420 | 2,600 | 5982 | 7,205 | 8,850 | 10,764 | 10,488
Cincinnati 2710 | 3208 | 2,408 { 8246 0,808( 7,161} 8,320 0,172 8, 517
Portland, Oreg-- 9016 1,700 | L279| 1,800 | 3,830 | 4,412 | 5888 | 7,844 7,214
Richmond...._ Zg0 | 2081 ] Leew| 2,27 458 65,4871 BT 0837 8,430
New Orlenns 3170 | 2,315 | 1,434 | 2,160 | 4,665 5,663 | 5780 0,224 8, 330
Lonisville 1,744 | 1,850 | 1,305 | 2,088 | 4,028 | 4,704 5619 0,188 6,088
Omaha 2188 | 2193 | 1,603 { 1,614 1 8,068 ) 4,782 5,870} 6, 284 | 5011
Heattle 2,905 | 1,998 | 1,480 | 2,118 | 4,763 | 4 671 | 5,278\ 0,132 b, 195
DeOVOr- oo Tost| Lees | L6o¢| 1,26¢ | 1,627 ) 8200 | 4,236 4,007 6,447 | 5,175
Memphis 1,101 | 1,283 954 a8 | 1,266 | 2,620 8,855 | 4,620 4779 | 4,02

Birmingham,
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626 | 1,446 676 1,106 | 2,801 | 36568 | 3,855 | 4,210 4, 247
2,203 | 2,782 2,604} 1,478 1 1, 833 1 3,812 | B,4451 4,082 4,332 4,058
1,363 | 1,318 1414 | 2,409 | 3,140 3,427 | 8,681 3,800

Nashville........ 1,180 | 1,122 1,079 go7 | 1,08 | 2,140 | 2,651} 3,197 ) 3571 | 3,018
Milwaukee. . Tl 1736 | 2,002 | 1,487 soo| 12| Loss| 2381 2713 | 8,100 8,087
Balt T.ake Oityaeonouaua- 802 898 018 848 843 | 1,562 | 2,0001 2,451 | 2,808 2,804
Indianapolis. 042 904 | 1,002 7od | 1,083 | 1,670 | 2,085 | 2,457 2,747 | 2738
NOWATK - e emm ) 1,120 | 1,781 05 005 | 1,580 | 1,806) 2,045 | 2,267 | 2,18

Colunmbus, Ohio__
Hartiord...... —_ .
Provideno | Gn| 78| ese| 60| o3| 982 Lies| L2y L3°2| 1,289

1 No data available.

Sourca; Commercial and Finanoialy Chronicle, New York, M. Y., except for data for Los Angeles, which were
turnished by Los Angeles Clearing Flouse Association.

878995 °—50-——26
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No: 429,—ANaLysI8 oF CEaANGES IN Goup Srocx: 1915 ro 1949

fi il f dollars, Gold valued at $20.67 erkﬁue ounce through January 1934; at $356 thereafter. BSee also
Tn millions of dollar Historical Statistios, sories N 166-171] '

GOLD STOORK , Barmarked
(end of period) Increase in | Domestic {. Vot gold gold: Gold under
YEAR total gold gold pro- | FPONE () | pogrange (1) | earmark
~ stock duction? | . ) or (m-ldd‘)’[,
Total! | Treasury D increase (—) | Perio
2, 026 2,026 469.1 09,7 +420.8
2, 639 2,639 ~38, 4 49,4 +96.0 4 1450 2.0
4,112 4,112 —100.1 48.0 -134, 4 482, 2 13.0
4, 306 4,306 300.6 43.4 -4-28 —2.4 1317
10,126 10,125 1,8068.0 110.7 +1,739.0 2 8.8
SR hw o) wmHE) e
2 ; 106 —356. ;
20, 700 20, 520 2 5.2 | 315 4465, 4 3, 898.4
22, 868 22, 764 52,162, 1 76,8 -1, 866.3 4210.0 3,618.4
24, 308 24, 244 1,630.4 70.9 | -+1,680.4 —150.2 EW
24, 503 24, 427 164. 6 69,9 -+686. 4 —406, 7 4,273.3

1 Ingludes gold in exchange stabflization fund beginning 1985; gold in active portion of this fund not in-
cluded in Treasury gold stock. . '
Stﬂ Esg;ilmnto of the United States mint through 1948; figure for 1940 is estimate of American Burean of Metal
ntistics. '
8 Held at Foderal Reserve Banks for foreign and international accounts,
4 Adjusted for changes in gold held under carmark abroad by the Federal Reserve banks.
8 Includes transfer of 687.6 million doliars gold subscription to International Monetary Fund,

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statisties and Federal
Reserve Bulletin,

No. 430.—Coivace oF Goup, S1LvER, AND Minor Coin: 1840 To 1949

[In thousands of dollars. Coinage figures reprcsgmti _Ifgcissain;)unt of coin, See also Fistoricul Statistics, series
-182

Gold Silver | Minor Gold Silver | Minor
YEAR Total | a5int | eoln | coin TEAR Total | o5int | ‘coin | coin
3, 427 1, 076 1,727 25 16,990 | 25,087 8,167
33, 802 31, 982 1, 866 44 192,380 | 19,874 4,203
25, 23,474 2,250 200 2, 440 2,068 3,632

1916 7| a0jid5 | exees| 41| 2063 ,
| 0T 16| 6,695

1 Colnage of domestie gold coin discontinued in 1983.

No. 431.—81LvEr—PricEs, BuinioNn VALUE, AND RaTio To Gorn: 1840 1o 1948

[London price converted to basis of ounce 1.000 fine and converted to American money at par of exchange through
1930; Irom 1931 through 1044, at current rate of exchange; beginning 1945, (London pricc) reported on basis of
guicn 0,999 fine and converted to American money at current rate of exchange. Commerecial ratio computed on
basis of London guotations through 1014; thereafter, on basis of New York average price. Beginning 1034
moenetary vaiue of gold is $35.00 per fine ounce, a3 against $20.67+ in previous years, Value of Ane silver (3715:{
grains) in dolar computed on basis of London quotations through 1917; thereafter, on basis of New York average

rice.  See also Historical Statistics, series N 183~184, for data on commercial ratio to gold and value of silver

ollar}
[All figures, except “Commercial ratio to gold,” expressed in dollars]
.| NEW YORE, PER | Com-| Bul- . NEW YORK, PER | Com-| Bul
ggg TINE OUNCE | mer-| lion }inon- FINE OUNCE mer- | lion
OALENDAR | s cial | value || cALENDAR O(F’ cial | value
YEAR Bne |40 mio| _of YEAR fo R ratio | of
- 17 0 |} silver ver- to |silver
ounce “pge (Ligh( LOW [ poiq (dollar ounes| “goe (High| Low | ,o1q |dollar
- 15.62 | 1.023 .984 1,019 | . 880 21,00 | 0.761
15,70 | 1.018 1,019 (1,379 | .604 |20.28 | .788
15,20 | 1,045

.604 | .732 | . 668 |20.78 | .GV
472

846 | .818 | 501 |54.18 | .500
.361 | . 3590 | .351 |99.78 gaa

.840 11,165 | . 731 lag o1 | .o 744 | D775 | D700 147,07 | 678
Source of tables 430 and 431: Treasury Dept., Buresu of the Mint; Annual Report of the Direetor.




ALL ACTIVE BANKS

387

No. 432.—A1r Active Bangs—Princrpal, Assnre AND Liaminities, BY CLASS OF
Bangs: 1834 To 1948

{Includes banks {n Alaska, Hawaii, Puerto Rico, Philippine Islands (through 1041), and beginning with 1036,
those in Virgin Islands and with’1938, those in Canal Zone, Qusm (except 194244}, and American Samoa.
Datn for banks other than national for carlior yoars are not as of Tune 30 and are incomplete, especially throngh
1836, T i%urcs for mutunl savings banks include some stock savings banks for yeary prior to 1910 end also » fow
in severn] more recent yoars. Private banks are not inciuded prior to 1890; statistics for private banks, except
for 1035, cover only banks under State supervislon and those voluntarily reporting for 1035 thoy include also
private banks which submitted reports to the Comptroller of the Currency under provisions of the Banking
Aot of 1033, See also Historical Statistics, sorles N 19~34, and N 43-48]

[{Money figureg in millions of dollars
SELECTED ASSETS SELECTED LIABILITIES
Num- Tgéa(l)r Losms | U.B. | Oash Surplus, .
ONORABOUT JUNE80—| box of | BNSBOT | and dis- | Govt. and undi-
banks ﬁ y" | counts and | balances | Oapital | vided | Ciroula-] Total
s inelud- | other with | stoek?® | profits, [ tion? |depositst
ing over-| securi- other and re-
drafts 2 ties? | bankg 14 sorve ¢
All banks:
183 824.1 8.1 76,1 102. 8
1840...... 462.9 42.4 9.7 110.9
1860. .- 601.9 70.3 185.7 300. 7
1880._ 1,662 3 04, 2 606, 6 2,222.1
1000... 5,657.7 | 2,498.4 | 2,256.0 8,513.0
1810.. 12,6218 | 4,687.8 ) 4,437.3 17,584.2
1016... 16,768.7 | 6,840,11 50885 22,0817
1020, 30,660.1 | 11,262.0 | 8,367.4 41,726.2
1925, 33,6085 | 15,874.0 | 9,006.8 53,594, 1
1030, 40,5101 | 17,944, 7 | 11,178.0 50,847, 2
1936_. .. 20,410.3 | 24,217.2 | 12,397.6 51, 686, 1
1040t e 15,017 | 80, 213. 6 | 23, 857:7-1-20,674.9 | 25,683.0 . 71,163, 6
1041 .o 14,919 | 87,828.7 | 26, 548, 4 | 82,720.7 | "26;876:5-} 8,06 78, 549, 3
1041 (Dee 14,885 | 01, 453.7 | 26,838.4 | 84, 580.8 | 27,487. 4 | 3,034, 82,233,
1942 (Deo, 14,722 (100, 542.6 | 24,0011 | b4, 871.4 | 28,836.4 . 0. 100,-285, &
1043 (Dec, 14, 621 1198,192.0 | 23,674.5 | 73,726.2 | 28,612, 2 . . 118, 336.1
1944 (Dec 14, 570 152, 047.2 | 26,101, 6 | 04,0110 | 80,077.2 , . 142, 310. 8
1045 (Deo, 14, 508 [178,861.1 | 30, 466. 9 [110, 616.7 | 35,614.8 | 8,187, . 166, 530. 1
1846 (Dec. 14,633 ]169,406. 4 | 85,8220 | 96,0636.7 | 85,217, X . 150, 801, 4
1047 gDec. a1 14,755 1170024 1 | 43,281.1 | 92,807.8 | 88,560.1 ) 3,842.6 | §,654.8 163, 798. 7
1048 (Dec. 81)___| 14,785 |176,075.4 | 48,4527 | 85,033, 4 | 89,836.5 | 3,428.2 | 0,130.6 | ..._(162,041.4
v804.0 343.0 | 825.8 646 1815 | 106142
451. 5 517.5 | 4559 | 168.5) 818.1 [ 1,0851
776 | 1,400.3 | 62L5| 39L5| 2053 | 86215
1,676.3 | 2,640.9 | 9B0.6 | 86L4 | 6756 [ 7,287
20205 | 2,607.0 (1,008.51,086.8 | 7227/ 88212
£050.9 | 4,405.4 | 1,224.2 1 1,807.0 | 688.2 | 17,166.6
5,706.2 | 4,791.9 | 1,380.4 | 1,600.6 [ 48,5 | 19,0218
6,858.2 | 54153 (1,744.0 | 2,232.2 | 6523 ( 23,268.0
10,716.4 | 6,865.2 | 1,800.5 | 1,276,0 | 2211 | 22,518.2
.2 112,906.8 | 13,817.1 | 1,534.6 | 1,841.8 33, 074. 4
5,136 | 41,314.6 "5 | 14,964.8 | 14,621.7 | 1,523.4 | 2,074.8 | ..o 37,3513
1841 (Dec. 81)........ 5,123 1 43, 538.2 | 11,761,8 | 15,887.5 . . s
1942 gDec. E:7) S 5,087 | 54, 781. 0 | 10,200.8 | 27, 482.8
1943 (Dec. 81)_. 5,046 | 64,6319 | 10,133.5 | 37,604.3
1944 (Dec. 30) 5,081 | 76,949.9 | 11,497.8 | 47,022.3
1845 (Dec, 31) 5,023 { 90,535.8 | 13,948.0 | 66,611.6
1046 EDec. 31; 5,013 | 84,850.8 | 17,800.8 | 48, 642.8
1947 (Dao. 31 5,011 | 88 447.0 | 21,480.5 | 44,010,0
1048 (Dee. 31 4,007 | 88,1361 | 23,818.5 | 40, 228.4
State (commercia
banks): 1 !
1840 e 857.7 462.9 42.4 08.7 | 8358.4
1800 90.9 6919 70.3 195.7 | 84219
1880___ 481.8 282.1 61.9 109.9 | 1093
1900..... 8,378.4 | 1,033.5 589.0 707.0 | 383.8
1010, 8,741.2 | 5,230.3 | 1,424.0| 1,605.2 | 87LE
1916..... 11,611.4 | 6,808.6  1,028.4 | 2,133.2 | 1,073.8
1020_. 23,7208 | 14,427.5 | 4,462.6 | 8,608.0 | 1,465.1
1025.... 20,566.2 | 16,738.7 | 6,283.4 | 4,844.3 { 1,780.5
34.180.0 | 10,661.4 | 7,162.4 | 65450.9 | 2,136.9
............... 29,441,0 | 7,586.9 | 8,600.0 | 4,015.1 | 1,70L3
91,193.9 | 8,403.5 | 10,8816 | 10,781.9 | 1,540.2
S 34,334.6 | 9,608.7 | 12,842.4 | 11,341.7 | 1,517.6
(Dee. 81 9,162 | 85,915.8 ) 10,130.2 | 18,151.4 | 11,638.0 | 1,506. &
1942 ( Deg. 31). 9,047 | 42,650.1 | 9,058.4 | 20,766.8 | 11,874.2 | 1,469.2
1948 (Dee, 31).._. , 080 | 50,340.9 | 9,000.9 | 28,743.3 | 11,686.1 | 1,468.8

For footnotes, see p. 388.
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No. 482.—ArL A¢Tive BANES—PRINCIPAL ASSsETS AND LIABILITIES, BY CLASS OF
Bangs: 1834 ro 1948-—Continued

[Money figures in millions of dollars]

SELEOLED ASSETS . SELECTED LIABILITIES
Loans ’
N&‘f' :};gg?g z(zlx;d g St. Oasél Surplus,
ON OR ABOUT FUNB 80— ig ovt. | an undi-
© b ?Jfk b‘ijﬁga.l counts | end |balances| Ospital | vided | Oircu- %"t{;’;
anks 8% | inelud- | othor | with | stock ! | profifs, | lation | “§EY
ing securi- | other and
over- tios® [bankstt reserve
drafts ?

State (commercial
bhanks): #1—Continued

1044 (Dee. 30) 8,071 161,001.4 [10,187.8 137,321 8 |12,707.8 | 1,475.8 b6, 625.8
1045 (Dec. 70, 565, 2 (12, 184.7 (42,8564.6 (14,772.7 | 1,617.7 65,604, 5
1046 (Dec. ¢ 65, 6811 |18,024. 5 136,687.1 |14,203.3 | 1,53L.7 60, 048.0
1047 EDee. 67,306.8 |16, 084.9 ) 1, 660. 4 2, 283
1048 (Deoc. 67,025.3 |18,832.2

Mutual sevings banks:
1875,

117,013, .1
606 {10,206.3 | 5,896.0
871 {11,172.5 | 5,842, 5

651 [11, 05, 9-1- 4080815 36

g —BHITU06. T | 4,958, 0 3 3 7.1
1041 {Deo:81) 548 111,808.1 | 4,004.8 | 5,473. 705. 2 6.8
1947 {Dec. 31)-- 537 [11,906.8 | 4,803.8 | 6,032, 66L.3 8.1
1043 (Dec. 31;., - 537 |18,023.9 | 4,474.6 | 7,375, 796.7 4.9
1844 (Dec. 30).. 635 |14,761.3 | 4,862.3 | 0,843, 582.3 4.9
1945 (Dee. 81)._. 534 [16,087.1 | 4,271.8 y11,005.4 607. 8 4.9
1046 gDec. 313 533 118, 666.0 | 4,515.8 |13,167. 6 816.4 4.9
1047 (Dee. 81)... 633 110, 718.9 | 4,044, 4 |13, 696.2 880,83 5.0
1948 (Dee. 81)avmvmen-an 532 120,478, 5 | b, 686, 2 18, 708.7 B77.9 4,7

166.2 | 108.4 8.0 36.2 41,4 14.4 105. 4
126.8 78 5.8 34.7] 19, 5.8 L7
160.0 [ 108.4 10.4 38 18.8 9.7 1%6.4
1777 1160 16.3 32.0 20.5 12,5 185.7
212.6 | 1289 32.2 37.4 13.3 16.5 1718
155, 2 80. 5 35.2 27.8 10.8 10.4 127.5
14,6 65, 21.7 156.0 8.6 8.7 §1.0
716.8 | 121.2 | 399.4 01.5 60,1 89.1 5115
182.4 48,4 76.5 45.4 8.9 145. 5
188.8 54.3 70.8 47.9 6.9 152,56
192.1 51.8 77.1 52.8 6.8 161.9
1942 (Dec. 51| 204.7 48,1 0.7 49.6 0.4 175.5
1043 {Dec. 49| 216.3 56, 5 108.3 49,7 6.8 186. 4
1044 (Deo. 42 2346 53,7 | 123.7 0.3 5.9 205, 4
1845 (Dee, 38| 9273.0 62. 4 144.1 56. 6 5.9 238.1
1946 (Dec, 31 8100 73.3 | 149.4 70.7 6.8 267.4
1947 (Dec. 19 [ 4669 | 1214 [ 20001 | 100.9 7.6 407.4
1048 (Deo. 116 441.5| 1159 | 183.0| 1115 7.9 378.2

1 Reciprocal interbank demand balances with banks in the U, 8. are reported not, beginning 1942,

¢ Acgoptances of other banks and bills of exchange or drafts sold with endorsements are excluded for national and
State banks beginning with 1920 and for other banks beginning with 1929,

& Becurities borrowed excluded for national banks beginning with 1908 and for other banks beginning with 1029.
Not reported separately for prior years.
of eollg ;g’eg Ilaw(ul reserve and exchanges for clearing house. Beginning 1936, excludes cash itemns not in proeess

¥ Beginning 1934, includes capital notes and debentures for banks other than nationsal,

6 Interest, taxes, and other expenses acerued and unpaid are excluded for national banks beginning with 1920
and for other banks beginning with 1629,

! Tigures for national banks represent national bank eirculation only; comparatively small amounts of State
bank notes outstanding for 1870 to 1910, for which national banks converted from State banks or merged with
St?%)a%ai?aljsoasls;med lability, are not ineluded in the fgures for national banks or for all banks.

nly.

¥ U, S. Government securities only.

10 Ineludes State bank ciroulation outstandinﬁ.

U Includes loan and trust sompanies, and with some exceptions (see headnote), stock savings banks.

13 Figures given under eapital for 1935 include capital stock of one stock savings bank (sec headnote).

Bource: Treasury Department, Comptroller of the Currency: Annnal Report.
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No. 483.—A1nL AcTivE BANES—ASSETS AND Lianiurrizs: 1945 wo 1948

[Money figures in millions of doliars, Excludes banks in the Philippines and except for 1045, Guam]

ITEY 1945 1946 1947 1948
(Dee. 31) | (Dec. 81) | (Deo. 31) | (Deo. 81)
Number of banks.. w——- 14, 508 14,633 14, 765 14,735
Assets, total ————— eee| 178,351 169, 406 176, 024 176,075
Loans, totalto________ v et o e i 30, 467 35, 823 43,231 48, 453
Loans on roal estate. ... 8, 080 11,676 14,302 16,704
Commercial and industrial loans (including open-market
PRDOL) (o imcm e n A ——— 9, 600 14,237 18, 205 10, 088
QOther loans, inaluding overdrafts. ..o ceeeeeeocmmmeee 11,887 9,011 10, 634 18,832
Less valuation resorves 638
Becurlties, total.. e s e e 110, 518 08, 637 02, 307 86, 933
. 8, Government obligations, direct and guaranteed. 101, 004 87,004 81, 637 74, 483
Obligations of States and pelitical subdivisions , 4,478 5, 362 )y
Other bonds, notes, and debentNres _.oovoeceo—oeeemeen 3,001 4,537 4,808 5, 200
Corporate stocks, including stocks of Federal Rescrve
banks e~ 538 528 500 517
gulrroney mil‘gl coii:lﬁ""""'"i __________________ O TTTTETY 'y 2,025 2,202 2,303 2,146
flances with other banks, Including reserve balances an
cagh i{tems in process of c(')llection,f _______________________ 83, 500 32,006 36,107 87,490
Bank premises owned, furniture and Axtures. ,020 ,017 1,060 1,123
Real estate owned other than bank premises. ..o oveeoeween-s 78 39 84 82
Investments and other assets indirectly representing bank
premises or obher real e8EALe ... oo oo ceamenoeenn 77 7 67 8
Customers’ linbility on aceeptancos outstanding.....co-o.coz 76 134 167 206
Intggest,ﬁongmisfslo?f, trcg;t, and other income earned or 205 -
aeerucd but not colleetod. . oot e memman
O BT 0SSCES . e 212 196 } 508 616
Linbilities, total.. . covemceeoeecmnneen 167,739 167, 968 164, 027 168,521
DGI!%SHS, iiotal.,.,.....H._________.._.______.__..__.,i ______ 1686, 530 156, 801 162, 729 162, 041
enasits of individual, {; hips, and corporations:
et oA s, Dartnersuips, and or por wos2 | 8,38 | 85303 83, 166
e gm wm| wE)  Ew
« 8, Government and postal savings deposits. 2 y )y
Deposits of States and political subdivisions. ... 5, 821 6,012 7,788 8, 682
Doposits of BANKS. oo eno oo - 14,000 12, 680 18,045 12, 285
Other deposits (certified and cashiers’ cheeks, ete.)-—--.. 2,616 2,400 2,600 2,162
Bills payable, redi 5 ther liabilities for borrowed
Pl gierte ot and oflr bl 0t bomenet |y | ) |
ecoptances executed by or for account of reporting hanks an
outstanding ¥ orfor aoco v 87 181 10 228
nlerest, discount, rent, and other incomo collected but not
Tngerest, Taves, snd sihor sxmonses sverad wod aigal S a8 i } 1,032 1,188
nierest, taxes, and other expenses accrued and unpaid.
e 453 162 ’ ’
Capltal accounts, total... 10, 612 11,438 11, 997 12, 554
Capital notes and debent; I 72 68 62 48
Preferred stock eﬁ}}{e_s — 164 116 87 79
Cemmeon stoek ... 2,962 3,118 3,103 3,206
Borpins___ . . 8, 004 5,401 5,735 6, 008
ggdlvidcd ]"Jll‘oﬂts ________________________________ T, 1,781 2,049 2, 246 2, 500
Serves and retirement account for preferred stock and capi-
tal notes and debentures??_ _!i____._];i ________________________ 0630 688 674 617

! Beginning in 1948, figures for various loan items are reported gross, 1. e., before deduction of valuation reserves,

and are not entirely comparable with prior years.

Bource: Treasury Department, Comptroller of the Currency; Annual Report.
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No. 434.—Ann AcTIVE BANKS«SU%:{[ARY, 8Y SrATES AND OTHER ARDAS: DEC.
’
[Money figures in millions of dolinrs]

RELECTED ABSETS SELEGTED LIABILITIES
| Deposits

Total Loans Capital
REGION, STATE, OR Il?e‘:ngi asgets or | and dis- &&; (;g%h surplus,

OTHER AREA banks | bl gounts | o 9" nalances| undi. Pime

ties inclad- ) chan with vxdgd | tinol.

ong | sequrl- | other p;%dta Total ‘|| Domand | postal

drafts | Hes | banks! ecaye isrfgs.)

Total e 14,785 (176,075, 4 |48,452.7 (85,933.4 {39, 635, 5 |12,553.8 |162, 041, 4 ({107, 088.5 (54,952, 9

Continental U. 8_.] 14,686 {175,175, 9 [48,173,8 |85,519.2 |39,473.6 12,478, 8 |161,247,7 11106, 667. § 54, 580, 0
New England States_... 817 | 18,891.7 | 8,871.8 ( 7,921.5 ( 1,927.3 | 1,292,9 | 12,497 169, 5 | 7,332.2
764. 8 206.9 440. 2 111, 4 72.7 688.9 2510 437.9

£:35: L — 06 . 3
New Hamp 100 500. 5 196,7 | 820.8 88.8 68.5 5845 147.3 387.2
Vermottt..... 77 368. 2 183, 4 136.0 43.5 35.8 328.0 90,9 237.1
Massachuset 378 | 7,000.7 | 2,206.9 4,481.0( 1,140.6 7. 2( 7,1.8 (| 51888 | 3,082.0
Rhode Islan _ 20 | 1,108.0 2607 6322 143.2 g7.1 999, 7 427.0 572.8
Connectieut, 188 | 3,062.8 7611 § 1,862.4 410.9 278.7 | 2,700.8 || 1,0584.6 [ 1,716.2
Enstern States ... 2,363 | 66,719.1 {18,531, 3 (83,204.0 [13,887,7 | 5,813.1 | 59,975,8 (| 87,509.6 |22, 466,2
New York. ... 779 | 48,3978 13,5237 121,531.7 | 9,009.1 ] 3,979.8 | 40,696, 6 || 26,057. 0 {14, 638. 6
New Jersey., . 361 | 5346.7{1,204.3( 8,187.5 883.1 382,2 | 4,041 2,416,2 | 2,525.0
Pennsylvania. 091 } 12,1045 | 2,940.6 | 6,510.5 | 2,484.5 | 1,166.4 | 10,882.8 || 6,765.8 | 4,116,4
Delaware.—.. 41 583, 4 145.9 328.1 103.7 62.3 §18. B 366, & 152.8
Maryland.__..—__._.. 172 ] 2,002.7 436.9 | 1,226.6 4021 1652 | 1,918.2 )| 1,098.8 810.6
Distriet of Columbia.._ 19 1,0043 27,0 | 500.5 285, 2 8, 1,010. 8 806. 5 218.2

08,3 ) 3 .
10,380,7 | 7,211, 9 | 1,448.5 { 25, 106.9 {| 15,1329 | 3,974
al mmal| 4sed | 1300 | L vea 7 | hpil3 | 5883

Western States_.._.._.._| 2,004 [ 8,377.0 | 2,020,8 { 4,040 5 | 2,263.9 450.8( 7,897.4 |} 6,820.4 ] 1,077.0
North Dakota.. 161 629.4 108,1 406, 8 1119 80.7 596.7 432, 4 164.3
170 542.4 130.9 207.1 11,3 26.1 516, 1 870

416 { 1,374.3 326, 8 670, 0 360. 3 74.3 | 1,200.9 || 1,182.2 138,7

608 , 745, 470.8 803. 7 461, 8 94,2 1,647.2( 1,486.0 1613

112 603.7 136.3 300, 4 155.3 4.9 7 480, 5 97.0

386 { 1,717 | 420.3 44 538, 1 105, 1,603.9 |] 1,486, 2 177

§ 520 | 19,3825 | 6,637.6 | 8,840.7 | 4,150.1 | 1,006,1 { 18,214, 2 || 10,954.8 | 7,259.8

Washington.__ 124 , 215, X ’ 522, 1 A 2, (90, 1,3681.1 , 2

OrogoN .o - 72| 1,430.5 | 884.7| eo0.7! 323 7.4 1,345.4 047.8 | 397.6

California...__ | 203 { 14,0644 | 5,000.0 } 5,921.0 ) 2,924 2] 727.9 ) 13,183 4 |i 7 486.9 | 5,702.0
47 459, § 4.8 | 215, 108. 1 20. 343,

55 599.4 | 187.1| 260.4| 162.6 83.0 564, 2 384.1| 180.0

1743 5.2 85,1 34,1 8.9 164.3 107.3 7.0

11 448 5| 179,8| 186.4 4.8 21,1 423.3 324,3 90,0

4 899, 6 g1 dld,2] 16L9 75,0 798.7 420,09 | 3728

19 71.1 17,0 30, 23.0 5.0 66. 1 47.8 18,3

4 23,8 7 1.7 2.8 23.0 20,6 3.0

1 22,1 16,7 4.7 .8 20.9 12.4 8.5

440,68 | 144.7) 2137 84.6 30,3 418.3 108.1 | 220.2

‘ 21 327.4°| &1 485 45,8 38,4 269, 7 138.9 | 120.8

Amerjcon Samon......_ 1 L7 @) 12 A . L& L1 4

Virgin Islands...........| 1 40 1,1 2.2 .7 4 3.6 19 L8

! Includes reserve balances and cash items in process of callection.

. # Includes capital notes and dabenture
3 Paies capllatn entures and retirement account for preferred stock and capital notes, 8o

Bource: Treasury Department, Comptroller of the Currency; Annual Report;
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No. 435.—Arn BANES 1N CONTINENTAL UNITED StATES—PRINCIPAL ASSETS AND
TABILITIES, AND NUMBER oF BANKs: 1930 To 1949

[Money figures in millions of dollars, In general, data cover national banks, State commercial banks, trust
compsanies, mutual and stocks savini:{s banks, and such private, Morris Plan, and industrial banks for which
data are available, Tor member bank dats, see table 437; for figures on all active banks including those in terri-
tories and possessions, see table 432] .

1948 1949
— 1930, | 1935, | 1940, | 1945, | T9ds, | 1947,
Dec. 31 | Dec. 31 | Dec. 31 | Dec. 81 | Dee, 30 | Dec. 31
June 80| Dec. 81 | Tune 30 {Dec.28 1
Loans and investments,

131 SN 46,602 | 45, 779 | 54,177 (140, 227 |131,608 |134,924 (188,081 (133,603 |133,868 | 141, 250
Loans 38,082 | 20,356 | 23,756 | 30,362 | 35,648 | 43,002 | 45,000 | 48,174 | 47,076 49, 870
Investments, total ... 18, 650 | 25, 424 | 30,422 (100,865 | 96,050 | 91,9023 | 87,082 | 85,510 | 86,702 | 01,380

U. 8., Government
Obligntion.s_. _________ Eﬂg 15, 527 | 20,972 101,288 | 86,568 | 81,199 | 76,774 | 74,007 | 74,877 78,710
Other securities...-.- 2 9,800 | 9,449 | 8,577 | 9,491 | 10,728 | 11,208 | 11,422 | 11,015 | 12,670
Cashassetsd.___._______| (% 14,840 | 28,090 | 85,416 | 36,041 | 38,388 | 85,000 | 39,474 | 34,066 | 35,070
Doposits, total 3........| 58,002 | 55,380 | 75,996 |165, 612 (155,902 (161,885 |156, 353 {101, 248 156, 470 163, 160
%ntfierbank 8| B,155 | 6,570 10,084 | 14,005 | 12,656 | 13,033 | 11,436 | 12,260 | 10,038 | 12,100
her:
Demeand oo S 8; 25,427 | 38, 558 {105,036 | 92,462 | 95,727 | 90,823 | 04,871 | 90,145 | 95,700
b 15+ TN S 28,802 | 26,508 | 45,613 | 50,784 | 53,105 | 54,003 | 54,308 | 55,386 | Ub, 360
Oapital accounts, total_..| (?) 7,787 | 8,302 | 10,542 | 11,360 | 11,048 1 12,241 | 12,470 | 12,845 | 13,140
Number of banks.._..____ 22,778 | 15,900 | 14,806 | 14,568 | 14,685 | 14,714 | 14,710 | 14,703 | 14,680 | 14,680
1 Preliminary, 2 Not available.

3 Beginning June 30, 1042, excludes reciprocal halances, which on Dee, 31, 1042, aggregated $526 million at all
insured commercial banks,

__Bource: Board of Governors of the Federal Reserve System; published currently in Federal Reserve Bulletin,
No. 436.—FuprRin -Resprve SysTeM, ALn MBMBER BANKS—BARNINGS, LExPENSDS;
AND Divipanps:. 1930 to 1948

[Money figures in millions of dolars; ratios in percentages, See 8180 Fistorical Statistics, series N 68-75]

1948
¢ ITEM 1930 1935 1940 1945 1947 N
o=
‘ Total | ooroy | State

Number of hanks. o oo eiacccceeaae 1,927
Ourrent earnings, total - g X 3 033.9

Interest earned. . .. cocuncnecunucnnnas 5| 967.3 8 707. 720.9
Expenses, total 1 615.0

Interest paid 77.3

Salaries and wages . 5 3 g 3 312.1
Net current earnings 1. _.__ .6 1,038, 1 . 318.9
Recoveries, profits on securities, eto.. 118.2| 876.0f 302.8 453.8| 232.1| 242,65 161.4 8Ll
Losses and charge-offs 1 - 366.8| 688,3] 386.7] 220.9| 25L.2] 421.2| 2771 1441
Profits before income taxe8. o occoeocee oo ) ) ® 1,088, 5| 900.5) 854.5] BUB.5| 256.0
Taxes on net income. 3 256,56 233.6 175, 0 87,7
Net Profits. . vevueocannn mekmm e —————— 306. 5[ 211.9( 340.1] 788.4] 653.0} 620.9 422.6| 198.3
Cash dividends declared 2. ..o ... 867.0] 186.8( 210.5) 245.9] 280.9| 203.8| 108,6| 100.3
Loans3.___ 25, 018, 0[11, 985, 0|14, 208, 0(19, 818, 0|29, 326. 3134, 186, 5|22, 474, 3|11, 712. 2
Securities 8 16, 377, 016, 918, 0120, 623, 0|77, 361, 0|67, 010. 2|62, 117, 2141, 780, 1120, 337. 1
Capital accounts®. . oo e 6,723.0| 5, 118,0| b, 597, 0| 7,243.0| 8,201.3| 8,620, 8| 6, 533,0] 8,0006.8
Ratios to capital accounts:

Net etarrent earnings L. waeecemanacaan 8.2 7.8 7.2 1. § 11.2 12.0 12.0 10,3

Net profits.. .. ... 4.6 4,1 6.2 10. 9 7.9 7.2 7.6 6.4

Cash dividends declared 5.5 3.7 3.8 3.4 3.4 3.4 3.5 3.2
Ratios to total assets:

Total current earnings. ..ceveaemanne - 4.0 2.9 2.8 L7 2.9 2.2 2.2 2.2

Net current earnings 1o ...ooocaaoaae 1.2 .9 i N 7 .8 .8 i

! Beginning with 1942, taxes on net income, previously included in expenses, are reported separately, and re-
curring depreciation on banking-house furniture and fixtures, previously included in losses and charge-offs, is
ineluded in expenses,

? Includes interest on capital notes and debentures beginning 1933, when first ssued.

3 Averages of amounts reported for every call date in year and final call date in preceding year, except 1946 and
1947, when fall and spring calls were omitted in averaging amounts.

Source of tables 435 and 436: Board of Governors of the Federal Reserve System; figures through 1941, Banking
and Monetary Statistics; published currently in Federal Reserve Bulletin, .
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No. 487.—FrpErsrl REsprve SysteM, ArL MemMBER BANES—PRINCIPAL ASSETS
AND LiaBrriTirs: 1926 1o 1949 - :

in milli f dollars. Data pg of Dec. 31, See also Hisforfcal Slatistics, series N 4955, for data
[Money fgures in militons o as of June 30 on all member banks] ’ !

ALL: MEMBER BANEKS

T 1925 1930 1935 1040 1945 1947 1948 1949
Number of banks. 9,480 8,052) 6,887] 0,480 6, 884 6,923 6,018 6,802
ASSETS
08 d1i t8, total.oaeeee 30,884] - 34,800[ 20,085 37,1261 107,183} 97,846} 05, 0106] 101, 528
I(I?(I)tzsnzl.lf Investmen o 21,906 283,870 12: 176] 15,821 22,776 32,0628)  86,060( 86,230
Investments, total o ____.__ . 8,888 10,989 17,810{ 21,805 84,408 65 218; b9, 556) B5, 207
U, 8. Govt, obligations leeeo ... 8,728, 4,125 12,208| 15,823 78,338) 67,014] b2,154| 56,883
Other securities. 5,160 6,864 b, 541 5982 6,070 7, 304 7,402] 8414
Reserve with Federal Reserve Banks. .| 2,288 2,475 5,578 13,002 15,811 17,797) 20, 406) 16,420
Cash in vault. B76 593 5 001 1,438 1, 872] 1, 486 1, 621
Balances with domestic banks 2.___.... 2,165 2,450 3,776] 6,185 7,117 6, 270 5,674] 6,104
LIABILITIES . _
Deposits, total 34,260 37,020 38,454 066,430 129,670 122,528 121, 362 123, 885
Interbank:
Domestie hanks . 3,980 5847 9,716 12, 380 11,017, 10,128 10, 848
Toroigt banks. } 4,160 { 784l sl 700| L9200 1,387 L513| L ddg
U. 8. Government - e 304 207 844, 051 22,276 1,277 2, 2200 3,000
Postal saving a6 180 218 22 3 3 4 4
All other:
Demand. . . 10,124) 18,796 21,056) 33,2138 69, 040 80, 608 78,7591 79,791
Time 10,8670 13,012 10,041} 12,122} 24,111 28,235)  28,728) 98,085
Demand deposits adjusted 4. ... 16,0431 16,800| 18,801} 30,420] 04,184} 73,598 72, 152| 72,668
Net demnand deposits subject to reses 19,260 18,000] 22,160) B86,262] 70,9018) 80,822 80,210 81,263
Borrowings 740 513 14 3 208 64 48 il
Capital aecounts. . ool 4,878 6,503 5,145 5, 698 7, 689 8,464 8, 801 0,174
NEW YORK b CHICAGO b “m@;}‘gﬁ“j, | coURTRY FANKS
TTEM PE—— G g
1047 | 1048|1649 11037 ) 1948 | 1949 | 1947 | 1948 | 1949 | 1947 | 1948 | 1949
Numsber of DAnkS.——ooooooooeeee 87| 86| 25| 14| 13| 13 358 336] 341) 6,510} 6,535 b, 513
ASSETS
Loans and investments, total. . ..._ 20, 39318, 750(10, 58315, 08814, 70915, 424136, 040)35, 332)38, 301)30, 324|836, 726 38,219
Loans.. 7,170; 8,048) 7, 550{1, 801|1, 783(1, 618|183, 440114, 285|14, 370(10, 199]11, 045(12, 692
Investments, total. _o._...______ 13, 214110, 712/12, 0833, 287)3, 01613, 800}22, 591)21, 047)23, 931|206, 125|24, 78125, 527
U, 8. Govt, obligations . ....._ 11,072) 9, 649/10, 74612, 89012, 6333, 324|20, 196/18, 504/20, 061|22, 857|21, 27821, 862
Other seeurities 1,242} 1,083] 1,287| 398] 383| 482) 2, 305 2, 453( 2, 980( 3, 268| 8, 504| 3, 665
Reserve with Federal Reserve
Banks.. 4,630 6, 643 4, 4621, 070(1, 325|1, 183} 7,005 7, T01| 6, 413{ 4,903{ 5, 736| 4,371
Cash in vaulb. oo 161 117) 112{ 80| 28] 27| 662 483 482f 020 858 901
Balances with domestic banks2____ 70 67 68| 175] 143| 189| 2, 126] 1,848 1, 965] 3,900] 3,619 4,002
) LIABILITIES
Dtlapft’sﬁgs, tﬂt*‘l ..................... 25, 218)24, 024|23, 08316, 402(6, 2036, 810|46, 467|45, 943|47, b50|44, 44345, 102{45, 534
nterhank:
Domestic banks 2. 3,236 2,005 2, 0081, 1961, 038]1, 151} &, 518| &, 220} 5, 500] 1, 006] 9056 901
Foreign banks. _ o] 1,228} 1,3007 1,1961 211 26f 40| 131 170 204 7 8 9
U, 8. Government 3.._...___.___ 279 460| 678) 74| 180) 263) 450 846) 1,202 . 475 734 867
Postal savings.__ —- 1 1 1 3 3 4
All other:
19, 040|17, 68617, 40014, 201|4, 039|4, 277|128, 000|28, 36120, 040|28, 378 28, 68328, 074

1,432 1,665 1,614 ~011(1,000(1, 079[11, 378(11, 34d(11, 60414, 514{14, 719|14, 680
16, 66315, 773115, 182(3, 737|8, 60413, 707(25, 714(25, 072{25, 744|27, 424(97, 703127, 035

vy
iy

Demand deposits adjusted
Net demand deposits subject to

reserve 21, 308;20, 335119, 835(4, 85214, 715,5, 088{20, 637120, 425/30, 610|286, 027125, 735125, 720
Borrowings. ... .10 30 25l L] . . 1 | N— 2 2 1l
Capital accounts . .«omeeoeeene 2,259] 2,800 2,312| 426] 444 470; 2, 844] 2, 928| 3,087| 2, 034| 3, 123] 3,305

! Both direct and guaranteed obligations,

? Prior to Dec. 81, 1936, excludes balances with private banks to extent that such balances were reported in
“'Other assets,” Prior to Dee, 31, 1033, cxcludes time balances with domestic banks which then amounted to
$62,000,000 and which, prior to that time, were reported in “Other assets.” Beginning June 30, 1942, cxeludes
reciprocal bank balances which on Bee, 31, 1942, aggregated $513,000,000,

3 Beginning with 1040, includes U, 8. Treasurer’s time deposits, open account.

¢ Demand deposits other than interbank and U, 8, Government, less eash itemns reported as in process of collec-
tlon and, prior to Dec, 31, 1025, loss cash items reported on hand but not in process of collection,

& Central reserve city banks only, ’

B Sﬁu{‘ce: Board of Governors of the Federal Reserve System, Figures published eurrently in Federsl Reserve
ulletin,
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No. 438.—FEpERAT RESERVE BANKS—PRINCIPAL AssErs: 1920 To 1949
[In thousands of dollars. See also Historical Statistics, series N 114~119, for data on all Federal Reserve Banks]

RESERVE BANK CREDIT OUTSTANDING
Loans and securities
DEC, 81— Totalassets| Reserves - Bills
Total 1 Discounts bought u. 8.
Total? | andad- | POUERS | Govt,
vances | 129D | securities
AIF. R, banks:

1920 (Dec. 28) oo ooeeeee 6, 254, 106 2 250, 400 | 8,354,632 | 3,234,828 (2,687,303 | 200, 406 287, 029
1925 -{ 6,100,404 24,871 | 1,489,172 | 1,305,122 | 642,003 | 374,356 374, 568
- 5, 200, 648 3 081 5171 1,373,332 1 1,301,862 | 251,308 | 363,844 729, 467
-1 11, 025, 800 7, 835,351 2,485,831 | 2,472,733 4,672 4,660 | 2,430,731
-| 23,261,866 { 20,035,682 | 2,274,210 | 2,194, 553 2,018 |cemcmeaee 2, 184,100
-| 45,062, 808 | 17,862,024 | 25,091,366 | 24, 513,004 | 248,005 {_ 24, 262, 248
.| 45,000, 413 | 18,381, 203 | 24, 003,004 | 23, 518, 314 | 163,079 |- 2'5 349 086
- 47 711, 654 | 21,497, 207 | 23, 181,477 | 22, 646, 146 85, 425 | . 22 559, 334
- 50 042 871 | 22,066, 080 | 24,007,367 | 23, 556,383 | 222,805 |. 23, 332, 748
45, 643, 097 23 176 223 19, 498, 711 | 18,904, 512 i1 I 18, 884, 507
2,478, 854 782,834 | 1,503,671 | 1,471,908 10,021 oo 1, 461, 860
2, 603, 956 815,732 | 1,520,809 | 1,501, 281 1, 405, 808
2, 654, 862 811, 205 1 598, 848 | 1,562,815 1, 539, 747
, 402, 740 016, 600 1 329,007 | 1,308,430 5,619 1 802 811
11,704,486 | 5,185,383 | 6,072,474 | b, 858,720 58,085 | oo 5,799, 704
12, 880,719 | 6,880,273 | 5 960,125 | 5,739, 601 5,897, 741
13,734,370 { 7,445,622 | 5,701,738 5 675 408 5, 596, 796
12 442 438 | 7,209, 034 4 698, 039 4 498, 838 4, 475, 461
2,771,673 019,154 | 1,606,040 | 1,661, 200 1, 6485, 130
2,870,626 | 1, 077, 220 | 1,001,472 | 1,578,720 1, 568, 522
2072021 | 1,071,266 | 1,723,572 | 1,084,020 1, 666, 658
2 760, 740 1 257, 423 | 1,324,680 | 1,206, 521 1, 280, 381
3,663,201 | 1,201,786 | 2,233 0630 | 2,193, 330 2,178, 326
3‘ 941, 501 | 1,500,031 | 2, 155 8141 2,107,863 2 101, 073
4,114,242 | 1,517,496 | 2,331,880 | 2,254,617 236 910

3 660 401 | 1,608,238 | 1,814,304 1 748 596 1 741 745
2,779,990 | 1,163,084 | 1,386,864 | 1,321,205 1,818,979
2,845,950 | 1,104,760 | 1,466,877 1,434, 038 1,431, 814
2,805,832 | 1,029,288 | 1,557,284 | 1,526,078 1,515,322
2,099,007 | 1,139,423 | 1,285 824 | 1,218, 247 1,212, 335
2,424,609 | 1,070,580 | 1,158, 768 } 1,146, 069 1,140, 332
2,461,256 | 1,084,200 [ 1,184,003 | 1,183, 510 1,181, 355

2 513,009 | 1,108,801 | 1,186,118 | 1,177,570 1, 169, 740

2 309 532 | 1,035 551 | 31,044,278 | 1,015,339 1,012, 460
7,431,450 | 3,505,017 | 3,505 392 1 3,473,003 3, 455, 402

7, 913, 763 4, 273,009 | 3, 184, 063 | 3,002,461 3, 085, 404
8,800,235 | 4,477,849 3 977 | 3,361,082 3,332, 025

7, 788, 614 4 457, 964 2 892 904 | 2,827,655 2, 817, 003

1, 930, 994 642,462 | 1,127,210 | 1,110,070 1,105, 149
2 073, 563 667,436 | 1,221,741 | 1,200, 752 1,207,931
2 206, 963 714, 563 1 317,666 | 1,205,817 1,288, 272

1 900 768 729, 769 1 058, 226 1, 023, 063 1,020, 561
1,092,979 378, 417 663, 086 639, 553 636, 140
1, 208, 498 454, 856 676, 803 600, 184 664, 918
l 313, 203 493, 555 730, 854 719, 119 714,191
1, 154 445 446, 586 628, 681 613, 218 611, 351
1,871,914 620,174 1 1,104,056 | 1,083,830 1, 075, 876
785,843 | 1,085 633 | 1,062, 160 1, 059, 689
863,520 | 1,124,640 | 1,101,252 1, 087, 563
863, 246 938, 506 916, 812 913, 410

491, 067 035, 834 022, 621 0118, 253
531,340 | 1,007, 910 091, 820 090, 150

601,004 | 1,081,870 | 1,063,881 1,057, 417

1 606 637 712, 225 842, 810 819, 286 818, 8563
5,822,134 | 2,420,936 | 2,685 270 | . 2,631,010 11, 566 2, 610, 444
5,207,783 | 2,842,830 | 2,115,157 | 2,082, 856 4,928 2,077, 928

, 304,274 | 2,836,712 | 2,181,361 | 2,144,036 16, 831 2,127, 2056

4, 709, 6589 2 719 204 | 1,740,787 1 679 511 6,185 1, 673, 320

1 Includes, in addition to total loans and securities, amounts due from foreign banks and Reserve bank float,

?Includes’ municipal warrants, industrial loans, ete., not listed separately,

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics, Annual Report,
snd Federal Reserve Bulletin, Figures published currently in Federal Reserve Bulletin,
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No. 439.—FEDERAL RESERVE BaNKs—PRINCIPAL LiasrriTies: 1920 To 1949

i { dollars, Seealso Historicul Statistics serles N 120~123, for data on all Federal
{Money figures in thousands of dolla O e amics] ) ’

DEPOSIT LIABILITY
%‘l{edeml Reservte
DEC, 31— Oapital | Surplus? Moenber eserve | porcent-
l Total bank notes age?
reserves
__________________ 99,821 | 202,036 | 1,861,498 | 1,780,679 | 3,335, 281 43.3
""" 117,237 | 220,310 | 2,257,388 | 2,212,008 | 1,838 104 60.0
N TTTTY 169,640 | 27,036 | 2,517,133 | 2,470,588 1 1,663, 538 78.7
i - 130,512 | 160,736 | 6,385,800 | 5,587,208 | 3,700, 074 77.8
138, 570 | 183,840 | 16, 126, 567 | 14,026,833 | &, 030, 097 90.8
"7l 177095 { 385,783 | 18,199,510 | 15,914, 050 | 24, 640, 132 41.7
| 186,830 | 467,278 | 17,353,401 | 16, 138, 878 | 24, 045,304 43.5
105, 517 | 475,732 | 19,730,084 | 17,809, 871 | 24, 820, 434 48,3
201,361 | 404,264 | 22, 701, 044 | 20,479, 200 | 24, 161, 103 48,9
210,891 | 518,716 | 18,906, 232 | 16, 568, 088 | 23, 482, 646 54.7
11,006 |  30.569 781, 070 718, 408 |- 1,491, 783 34,4
11,243 | 81,128 861, 622 768, 622 | 1,472,299 35.0
11,364 | 32,368 900, 635 850,338 | 1,421,708 33.8
12,001 | 83,789 837, 096 711,482 | 1,307,144 41,0
________________ 65,801 | 143,802 | 5,412,575 | 4,908,030 | 5, 714 364 46,6
68,888 | 145,015 | 6,443,326 | 5,673,276 | & 705 016 52.3
7| soi333 | 160,838 | 7,526,363 | 6,701,274 | 6, 582, 207 56.8
72,425 | 165,408 | 6 318,547 | 5, 347,488 | b, 430,282 62.2
.| 13,028 30,200 804, 15 818,125 | 1,600,277 35,4
~o..1 14,370 | 30,839 075, 833 867, 114 | 1,681,880 40.5
______ 14,681 | 41,193 | 1,112,961 051,238 | 1,662, 531 38.8
15,084 | 42,604 918, 064 788,335 | 1,632,180 49.3
18,304 | 42,400 | 1,287,880 | 1,190,768 | 2 124,781 35,2
18,843 | 43,170 | 1,508,876 | 1,386,873 | 2,130,963 41.4
19,073 | 44,074 | 1,685,327 | 1,510,027 | 2,144,850 39,8
19,432 | 46,963 | 1,881,848 | 1,185,087 | 2,050,079 47.3
...... 7,771 24,001 771,716 788, 111 | 1,781,924 46,5
8,220 | 24,569 846, 868 784,772 | 1,741,808 42.7
8,717 | 28,768 955, 006 848,001 | 1,667,802 30.4
9,223 | 27,128 851, 278 708, 350 | 1,580,160 46.9
. 7,100 | 10,426 789, 879 748,101 | 1,449,774 47.8
7,614 | 10,872 860, 468 789,320 | ‘1,807,716 46,7
7,874 | 20,790 979, 766 874,451 | 1,320,272 47.8
8,240 | 21,956 708, 992 685,866 | 1,200, 809 49.8
29,435 | 66,507 | 2,400,527 | 2,360,187 | 4, 578, 144 49,8
23,827 | 67,646 | 2,808,204 | 2,655 840 | 4,636 568 57.4
95,480 | 70,271 | 3,332,811 | 8,121,362 | 4,598, 420 5.5
96,885 | 73,458 | 2,800,828 | 2,627,072 | 4,501,280 | - 6L1
......... 6,103 | 17,008 054, 646 607,386 | 1,120,120 36,2
6,404 | 17,493 753, 254 601,845 | 1,143, 968 35,2
6,603 | 18,405 804, 241 776,122 | 1,144,264 35,1
6,804 | 19,639 700, 997 611,854 | 1,090,460 40.7
................................... 4,071 12,070 433, 535 308, 589 597, 688 30,9
.| 42081 12,308 506, 387 450, 542 626, 060 40,2
4,472 | 12,870 500, 518 508, 653 631, 340 40.1
4,700 | 18, 567 455, 665 304, 920 612, 217 41.8
L N 6,167 | 16,866 807, 878 772, 508 922, 170 36,8
6,622 17,285 924, 020 868, 410 940, 067 41,9
. 6,088 | 18,145 | 1,048,626 042, 400 930, 231 43,4
7,879 | 19,182 876, 890 708, 824 918, 104 48.1
4B oo m e 6,865 | 15 084 819, 000 783, 000 804, 811 34.5
| 7,804 15418 915, 880 863, 227 624, 739 34.5
7,852 1 16,261 | 1,083,560 987, 561 623, 721 36.6
8,456 | 17,180 913, 455 814, 802 640, 274 45.8
San Francisco: ]
1046, 17,188 | 40,246 | 9,201,082 | 9,008, 668 | 2 871,010 47.7
1947 18,080 | 41,002 | 2,326,046 | 2,201,521 | 2 630,453 57,2
1048, 18,844 | 42,703 | 2,601,331 | 2,419,860 | 2 425 852 56.4
1949 20,163 | 44,602 | 2,107,579 | 1,923,559 | 2 339,308 6.1

1 Includes surplus see. 13b beginning December 1035,
% Ratfo of reserves (shown in table 458) to aggregate of total deposit and Federal Reserve note liabilities.

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics, Annual Report
and Federal Reserve Bulletin, Figures published currently’ in Fede%al Reserve Buslrletin. ’ '
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No. 440.—FEDERAL REsErRvE BaNEKs—Discount Rates ! v EFpECT JAN. 1, 1985,
AND CmAnGES T0 Dmc. 31, 1949

[Percent per annum]

Phila- Min- { Kan- San

; Bos- | New Cleve- | Rich-| At- | Chi- | 8t.
MONTH ESTABLISHED del- ) :o | meap- | sas |Dallas | Fran-
ton | York phia land |mond | lanta | cago | Louis olig Oit elsco

DISCOUNTS FOR AND ADVANCES TO MEMBER BANKS UNDER SECS, 13 AND 13{(g) OF
FEDERAL RESERVE ACT?

In effect Jan. 1, 1935. 2 134 214 2 3 221 244 244 3 3 2
2 2 %% _______

1036—Jan 2 2%
May 2
1937—§ugt ................. 1 1% 134 Wl
o]

IDBD—Sept. 1 ® @ ®
1042—Fehb. 1

Oct.
1948—Jan. .

In effeet Jan. 1, 1985 434 4 434 A e N
1936—J8M - oo T . v

Aug. e .

Sept... 254 244

[0

Nov.
1937—Aug.. 2 2

[<J:70] A
1042—Mar., -

é\ SN SN O N ' 7 S I v

17 RGOS SSTSUOWOIOR SRRt Fipesiony B - I F—

Oct. 134 134 134 1z
1948—Jan.. 134 184 134 184 134 134 134 134

Aug.. . 2 2 2 2 2 2 2 2
Ineffect Deg, 2 2 2 2 2 2 2 2 2

ADVANCES TO INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS (EXCEFT MEMBER BANKS),
SECURED BY DIRECT OBLIGATIONS OF U. 8. (last par. sec. 13 of Federal Reserve Act)

Ineffect Jan. 1, 1935, 4 8% 4 4 4 4 4 414 414 4 4 4
1085~Teb . cae oo |ecce | 4
May... 2371 PN BRI AR S i 7] N .
1038—Apr.. 5 PR R b2 7] [N Y 234 240
[OF,] 3
1039: To banks—
Aug b [ PRORSNN FAPUIO SR,
Bept. cuenn [ PR 14| 0134 134 1 1 1 134 1 1 133
To others—
[ T 245
1942: To bankg—
Mar 1 1 1
Apr. 1 1
To gthers—
o 2
1946—Mar, o
Apr
1M8—TaN .o 2V o |aammen e me e
b3 AN NSO FEITI N USRI W,
Aug 214

Ineflect Dec. 31,1049  234| 23| 234 214

L For rates for 1014 to 1921, sec Statistical Abstract 1028, table 246; for 1922 to 1032, Statistical Abstract 1083,
teble 232; for 1933 and 1934, Statistical Abstract 1042, table 268. For rates on industrial advances authorized by
sec. 18b of Federal Reserve Act, which are not shown in this table, see source,

3 Rediscounts of notes, drafts, and bills eligible for discount under Federal Reserve Act, and advances secured
by such paper, by direct obligations of U. 8., by cerain obligations guaranteed as to &)]rmcipal and interest by
U. 8, and by obligations of Federal intermediate credit banks maturing within 6 months,

*1 percent on advances secured by Government obligations. . .

¢34 percent on advances secured by Government obligations maturing or callable in 1 year or less. ‘This prefer-
ential rate eliminated in April and May 19468,

& Advances secured to satisfaction of Federal Reserve Bank,

¢ Rate of 234 percent to other lenders (than banks) in effect until Apr. 11, 1042,

T Boparate rate to banks eliminated.

Souree: Board of Governors of the Federal Reserve System; Banking and Monetmﬁr Statistics, Annual Report,
snd Federal Reserve Bulletin, Tigures published currently in Federal Reserve Bulletin.
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No. 441.—NarioNaL Bangs—AsseTs AND Lismirrrizs: 1947 anp 1048
[Money figures in thousands of doflars. Includes banks in Alaska, Hawali, and Virgin Islands]
1948
(Deo. 31)
ASSETS AND LIABILITIES 1947
{Dec. 81) Qentral | Otherre- | go iy | Nox-
All banks || reserve | serve cit- banks mem ber
oities ies banks
Number of banks. . cocccemmeomemeawrmnm e 5,011 4,997 18 228 4,746 6
Assets, total 83, 447,000 |88, 135, 052 {16, 311,776 (37,247,031 |34, 321, 228 | 255, 017
Loans and secuities, total. coeeoemeenen 65, 490,423 |64, 046, 866 ||11, 395,811 |26, 607, 641 |25, 841,763 ( 201, 651
Loans and discounts, including overdrafts_|21, 480, 457 (23, 818, 518 |} 4, 544, 7567 110, 093, 822 | 8, 213, 312 | 66,622
U. 8. Government securitles, direct obli- :
gations. 38, 819, 276 |34, 077, 410 |{ 6,082, 609 |13, 730,135 |16, 086, 809 | 127, 767
Obligations guaranteed by U. 8, Qov't I 6,169 15 | O —— 287 2,566 | -
Obligations of States and political sub-
divisions. 8,028,607 | 8,100, 180 413,772 | 1,118,134 | 1, 658, 634 4,649
Other bonds, notos, and debentures..-—..- 2,000,004 | 1,888,185 368,162 708, 647 828, 763 2, 613
Corporate stocks, including stock of Federal
Reserve BankS. . o v mcmam 155,830 169, 718 46, 421 61,616 § 61,8797
Cash in vault 1,168, 042 | 1,040, 763 03,408 | ..340-834717 (12,410 | 15,611
Reserve with Federal Reserve Bank§.....__. 11, 694, 935 113, 382,404-11 8,878,200 | &5, 870,719 | 4,106, 857 | 2 25, 538
Balances with other banles and cash items....; 0232818718, 601,102 1 1,203, 416 | 3,964,844 | 3,433,022 | 8,921
Other nssets. e e 880, 087 | 1,063, 917 209, 852 404, 493 326, 276 3, 286
———Eintl{ies, total 88, 447, 000 |88, 135, 052 (16, 311,776 (37,247,031 |34,321,228 | 255, 017
Deposits, total - } 82, 275, 356 |81, 648,016 ||14, 685,850 34,714,645 |32,006,342 | 241,179
Demand deposits of individuals, partner-
ships, and corporations. .. o —oeoo. 48, 079, 210 {47, 004, 636 || 9, 514, 987 |19, 112, 351 |18, 303, 750 | 73, 548
Time deposits of individuals, partner-
ships, and corporations ... ___ 18, 764, 017 |18, 828, 050 || 1,417,179 | 7,649, 254 | 9,047, 668 | 113, 055
Deposits of U, S. Government and post- .
al savings 002, 426 | 1, 504, 408 308,016 665, 064 510,182 | 31,140
Deposits of States and polit, subdivisions.| 4,726,333 [ 5, 230, 768 381,031 | 2,430,230 { 2,400,003 | 17,004
Deposits of DANKS . eonooo e ~-—--| 8,411,473 ] 7,843,607 || 2,725,049 | 4,334,328 782, 006 1,324
Other deposits (certified and cashiers’
checeks, ote.) 1,301,807 | 1,236, 551 837,788 533, 418 362, 043 3,302
Other liabilities. 750,320 | 816,148 380, 624 310,134 115, 953 437
Capital stock 1,779,766 | 1,828, 759 371, 878 719, 630 733, 004 4, 560
Surplus. 2,300,520 | 2,610, 495 628,175 960, 502 026, 968 4,850
Undivided profits. : 1,009, 365 180, 433 407, 706 419, 753 1,383
Reserves 348, 806 322, 269 56,110 144, 324 116, 208 2, 618

t Federal Housing Administration debentures.
2 Reserve with approved national banking associations.

Source: Treasury Department, Comptroller of the Currency; Absiract of Reports of Condition of National Banks,

No. 442.—FrpERAL RESERVE SysveM, MeEvMBer BaANk Resgrve REQUIREMENTS:
1917 To 1949

[Percent of deposits.

See also Historical Statistics, Series N 131-134]

NET DEMAND DEPOSITS | NET DEMAND DEPOSITS 1
Time Time
o S c oSk
‘ o en- posits en- Dosits
EFFECTIVE DATE : EFFECTIVE DATE Y :
' tral Re- | e tral Ro- (all
OF CHANGE o se_rtve C&%n mk;,m_ OF CHANGE To- sertve ng)— ng;m_
serve | ity er serve | city N or
clty | banks | PRRKS | parice) city | banis | P2RES | panks)
banks | hanks
Junie 21, 1817 e 13 10 7 3 Sept. 2, 1948 ______ 26 22 fcaaan 714
Aug. 16,1036, 1944 15 103 416 1| May 1, 1940 16 : 7;
Mar. 1, 1037.. 200 178|124 534 || May 5, 1049 .. ___.. 24 DY 37
May 1, 1037 26 20 14 6 June 30, 1949 |ooeee 20 | eeaeo 80
Apr, 16, 1938_ 2234 1734 12 ] July 1, 1049 | eme 14 26
Nov.1, 1041 .. ___ 26 20 14 [} Aug. 1, 1949, e 18 jeeunnoa
Aug. 20, 1942 24 Aug. 11, 1049 2334  1936|-ceooa- 5
Sept. 14, 1942 22 Aug, 16, 1049 |l 12 2b
Oct. 3, 1942 20 Aug. 18, 1049 23 19
?&11)9 ﬁ, i?ﬁ% e %Z ‘gug. 25, 1%49 2214 18| e |emmnmea
y 11, R t. 1, 1940 .
Sapt, 16, 1048 i T ept. 1, 1949, 22 18

1 Domand deposits subject to reserve requirements, 1. e., total demand deposits minus cosh items in progess
of collection and demand balances due from domestic banks (also minus war loan and series E bond accounts dur-
ing period Apr. 13, 1943-June 30, 1947, and all U, S. Government demand accounts Apr, 24, 1917-Ag. 18, 1935).
# Requiremnent became effective at country banks.
8 Requirement became effective at central reserve and reserve city banks,

Bourco: Board of Governors of the Federal Resorve System, Federal Reserve Bullotin,
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No. 443 .—NATIONAL BANKS—SUMMARY, BY STates AND OrHER AREAS: DEC 31, 1048

[Money figures in thousands of dollars]

SELECTED ASSETS SELECTED LIABILITIES
Num-| Total Capital, Deposits
REGION, STATE, OR | ber | assets or a%ga;s U.8. |Cash and surg]us, P
OTHER AREA of { liabill- mmtlss' Govern- { balances | undi-
banks| ties includ. m&}xt and vﬁ:;h vidlgg Time
_| other se- | other | profits in¢l,
mr%rgft:l cuvities | banks! | and re. | Totel || Demand lgostal
serve sRvings)
Totaloeo . 4, 997188, 135, 052)23, 818, 513/40, 228, 853)23, 024, 26915, 670, 888181, 648, 0161)61, 937, 877}19, 710, 139
New England.____ 303| 4,726,301 1,327, 255| 2,142,795 1,174,840 891,253] 4, 277, 685]| 3,390,611 887,074
Maine._..ovmmo. 33 , 33, 74,963| 112, 931 "EAg|  22,167) 921,239 1,723 9, 516
New ]—Iumpshlre__ 51 196, 649 64, 082/ 78, 787 62, 027 19, 5141 175, 590 133, 840 41, 959
Vermont_._._____. 39 136, 983 61, 530 85, 529 98,245|  13,473| 122,508 88, 117 64,301
assachusotts ...~ 120 3,005,000{ 880,736} 1,350, 764| 781,439| 253,088| 2,791, 927]| 2, 302,750 489,137
hode Islend.— - 9] 202,070 08,648 133, 208 58, 148)  25,212] 235, 814 210, 865 24, 049
Conneetlent—wuer &1 792 190 177 362 404 §76, 200, 432, 57 198 731, 088, 553 876, 177,422
Eastern. . meammm.-| 1,8317|24, 226,375 6, 341,187 11, 474 468 6, 021, 1382, 013, 266|21, 788, 5861116, 829, 464 4, 959, 122
New Yorke-eooooe- 386113, 207, 250) 8, 40, 862 1,873) 8, 530, 3631, 067, 36711, 864, 627|110, 141, 182) 1, 723, 345
New Jorsoy. .| 211] 2,380, 591| 504,163 381 702] 446,013] 159, 057| 2,101, 802|( 1, 207,679 084, 213
Penngylvania...... 037] 7,148,905 1, 796, 656 3 602 587| 1, 666 570] 705, 542| 6,407, 5191 4, 442, 485] 1, 965, 054
Dolaware...._. 13 43, 619 13,130 21,475 8, 607 5, 67! 7, 945 24, 991 12, 064
Meryland-o-wce—emn 61} 741,018] 141,077 398 483 194,790 51, 042 088, 264 516, 156 172, 098
Dlst of Columbia. 8 635 023 146,200 308 248] 174,905} 84,686 598, 449 496, 991 101, 468
Southern...o.u... — 1, 167]15, 522, 470} 4,186,734| 6,418,721] 4,745,382| 867, 801114, 534, 209|112, 225,599} 2, 358, 610
Virginig ... 1311 1,130,87 354, 242 462,308 800,541 80,938| 1,045, 054 731,126| 313,028
Webt Virginia_ ..- 78] 506,087 120,241 279,274 152,285 38,404 525,089 389, 200 138,790
North Carolina_.- 46 523, 704; 130, 556 236, 267 162,013 28,811 402,942 400, 076! 02, 866
South Caroling.... 24|  444,170] 108,143 200,147} 123,774| 21,003] 421,328 367,116 54,212
Georgia. oo 80) 1,028, 765 320 781) 869,931) 327,955] 64,927 967,830 806, 145 161, 685
Florida..- 61| 1, 231,600 239 046) 619,187 B66,941{ 75,000( 1,161,711 050, 751 200, 960
Alabama.._ 69} 1,014, 946 272 212 442,862 287,920 50,848] 949,001 753,739 195, 322
Mississippi-. — 26| 286,111 49 333 115,485 69,4611 11,083 223,679 176,277 47,402
Louisiana, - 34| 1, 239, 604 271 312| 581,778 3690,008) 65,918} 1,173,434 081, 779 191, 656
Texas. ... mmamn| 487 b, 507,823( 1, 669 336| 2, 036,202| 1, 838 823| 208, 362| 5,101, 334]| 4, 683 045 507,389
Arkansas_ ——— 51 37, 166 109 062 192, 78 132 820 5, 990 409, O 352 748 57,162
Kentueky -wammeax 02| 681,918 164, 336 811,300 201, 128] 40,777 639, 168| 529, 809 109, 369
TONIESIE0 e L7101, 479 708{ 460, 135 562 1217 482, 706, 80 901) 1,302 761}| 1,102 881 289, 880
Middle Western._....| 1,275|23, 314, 288 5, 464, 198|11, 495, 145| 6, 167, 731|1, 356, 061|21, 850, 993((16, 188, 206| 5, 662, 787
Ohio. 241 '3 626, 265 873, 645 1, 824, 604 88, 700| 225, 364/ 3, 385, 925|| 2, 339, 011] 1, 046, 014
126 1, 118, 746 336, 005 013, 570 455,208 92, 722{ 1, 620, 732 1, 204, 637 410 005
381] 0, 184, 363| 2, 161, 148{ 4, 460, 498 2, 450, 064 550, 410 8, 540, 060;1 6, 547, 180] 1, 093 780
78 2, 078, 872 607, 868| 1, 388, 145 601, 028] 138, 878! 2, 522, 901 1 699, 708 823, 193
95| 1,488, 701 275, 227 843, 863 366,206 86, 485( 1,306, 538 806, 667 499, 871
178 2 121, 184 533,487 083,4271 585,418 126, 424) 1,979, 662([ 1,469, 600 510, 062
08 790, 062 180, 498 380,114 224, 136 2, 0 748, 096 599, 167 140, 929
Missouri e meme- 79| 1,756,425 496, 230 700, 865,  546,106| 92,820 1,658, 179|| 1,431,336 220,843
Western_._____..._-.| 742| 5,512, 157| 1,252, 937| 2,595,009} 1,628,800} 290,470| §,200,252|| 4,527,514 672,738
North Dakota_—..- 41 280, 774 60, 146 7, 006 61,646| 12,075] 267,768 199, 022 €8, 746
South Dakotf...a 36 275 856 04, 609 144, 580 64,356 12,261 202, 505 214, 182 48,323
Nebraska....... e 126 960, 677 220, 333 450, 087 283,367 50,221) 902, 340 799, 444 102, 396
Kansas...- 174 9564, 109 234, 838 432,656 281,4811 47,588 004, 464 826, 199, 79, 266
30] 304,970 56,364} 164,805 81,0868 12,7731 201, 300 241, 549 49, 751
26 184, 395 36, 044 01, 953 55, 362 , 368 174, 559 143, 836 30,728
771 889,857 101,822 433,008 260,915 49,675) 837, 0625 670,692 166,933
New Mexico...—_ 24 235,012 08, 988 89, 545 74, 613 10, 182 224, 380 193, 450 30,940
Oklashoma.._.. — 2001 1,426, 417 330 498 621, 199 466 084 86 3261 1, 335, 301§| 1, 240, 140 05, 161
187)14, 578, 444/ 5, 179, 580/ 5, 967, 186/ 3,236,200] 788, 63613, 705, 112)| 8, 652, 276) 5, 052,836
371 1,751, 264 540, 160| 743,087| 453,485 88, 061| 1,655, 830(( 1,196,884 488,946
£ 22| 1,269, 288 335, 085 609, 068; 294, 878 68, 375 1, 183 547 846, 480 337,067
Californig. e e 04|10, 450, 733| 3, 926, 509! 4, 146,802 2,220,858 631,423| 9, 805, 137|| &, 704, 520| 4,010,617
Idalioee e 15 351, 618 08,119 171, 446 79,419 14, §0: 336, 147 2064, 141 72,006
Utah._. S, 11 208,034 90,627( 123,190 81,366) 14,322 282,207 218,411 63, 856
Nevada.. —— 5 144, 250 42, 904! 72,481 27,321 7, 488 135, 809 88, 125 47, 684
Arizong. ... p— | 3 323, 260 146, 276 101 111 70 583| 13,5608 308,875 243,715 62, 660
Alaska. oo 4 32,315 6, 568 14, 036 11,480 1,884 30, 426 23,116 7,810
Hawall.oo o 1] 218,608 68,972| 118,792 37,011 11,150[ 207,134 99,229] 107,906
Virgin Islands_______ 1 4,009 1, 082 2, 201/ 678 367 3,619 1, 862| 1,767

t Includes reserves with Federal Reserve banks and cash items in process of collection.

Source: Treasury Depax tment, Comptroller of the Curreney, Annual Report and Abstract of Reports of
Condition of National Banks,
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) NATIONAL BANKS 399
No. 445 .—NarroNaL Bangs—LoANS AND SECURITIES, BY Crass, A8 op Dsc, 31,
1930 7o 1948
{In millions of dollars]
CLA8S 1930 1935 1940 1945 1947 1848
Loans and discounts, total 1. ... 14,369,4 | 7,508,8 | 10,027,8 | 13,948,0 | 21,480.5 | 2 23,818,5
Commercia] and industrial loans, including
open-market paper.............. @ 8 4,318.4 | b5,681.8 | 11,06L.4 | 11,5042
Agricultural loans . - 0 3 720.0 707.2 830.7 1,448,3
Loans to brokers and dealers in securities. ._____ 902, 7 426.2 2741 | 1,424.4 362.1 548.8
Other loans for the purpose of purchasing or
carrying stocks, bonds, and other securities__. ®) @) 360.4 | 1,004.1 635. 90 405.3
Roal estato loans: .
On farm land (including improvements)._ .. 301.7 200. 0 103.2 320.9 338. 6
On residential property (other than farm)... 1,974.5 1,111.2 { 1,371.8 | 1,623.6 | 3,68L65 4,236.2
On other propertics ral® i 401.5 380.7 8 080.3
Loang to banks._ ..o e 413.7 03, 6 2.7 20,5 30,4 27.1
All other Ioans, including overdrafts. . covuevuuen 11,386.8 | 6,608.8 | 2,217.1| 1,007.6 | 8,700.1 4,404, 6
Less valuation reserves. . 233.8
Securities, tolal i 7,092,1 | 11,477,5 | 13,668,0 | 55,611,6 | 44,010,0 | 40,228.4
U. 8. Government direch obligations 2,664.8 | 6,654.8 | 7,608.5 | 51,400.0 | 38, 810.3 | 84,977.4
Obligations guaranteed by U, S... 1,257.8 | 2,004,1 7.7 6.2 A
Obligations of Btates and political s g 1,452.9 | 2,008.5 | 2,341.7 | 3,028.6 8,190.2
Other bonds, notes, and debentures. . 1,096.2 | 1,604.1 | 1,656,9 | 2,000.1 1,898.2
Corporote SLOCKS. oo a e icnanien—- 212, 216.3 212,9 145, 3 165.8 159.7
Olaims, judgments, ete. - 40,7 -

! Includes overdrafts.

2 Net loans, IMigures for various loan items are reported gross, i, e., before deduction of valuation reserves, and
3 Not available.

Source: Treasury Department, Comptroller of the Currency; Annual Report and Abstract of Reports of Cons

aro not entirely comparable with prior years,

dition of National Banks.

No, 446.—NATIONAL BaANKs-+FIipuciary AcTiviTizs: 1930 To 1948

[Money figures, except averages, in millions of dollars]

ITEM 1930 1935 1940 1945 1947 1948
(June 30) | (June30) | (June 30) | (Dee, 81) | (Dee. 31) [(Dre. 31)
Banks authorized to exercise fiduciary powers:

Number, total. o aamaas 2,472 1,932 1,877 1,788 1,787 1,789
Number exercising POwWerS.ocv-wowecun- 1,820 1,578 1,540 1,504 1, 511 1, 506
Number having authority but not exer-

elSing POWerS. v ceemmmecancae 643 354 337 284 276 284

Agssets, total._. - 28,520.1 | 22,548.6 | 82,807,2 | 76,015.8 | 73, 657.8 78, 520, 7

Trusts, individual, total nUMbErameaccenceccane 79,012 | 120,711 | 137,020 | 153,833 | 108,477 172,718
Living trusts.-_- (1§ 69, 162 71,0062 81,727 00, 872 03,839
Court trusts... ¢ 60, 549 66, 567 72,106 77,608 78,880
Trusts assets, individual, total value.-cuvmeooo-. 4,473,0 | 9,251,3 | 9,345.4 | 15,764,8 | 19,434.8 | 20,420.4
Investments, total. e 3,706.9 | 8,842.0| 7,492.5 | 12,031.8 | 15,449.5 16,354.0
ONAS. o oo . (1; 4,006.3 | 3,700.8 | 8,082.4 | 10,273.6 10, 716. 7

BtOCKS . o e cmee ¢} 2,442,4 | 2,310.1 | 2,823.1| 8,045.5 3,9035.3
Reoal-cstate mortgages. ... (] 663.9 518.6 336.5 613.3 704, 6

Real estabe. . cumae s (? 97,6 562.5 466, 1 5117 547,90
Miscellaneous. e [ 571.8 320,68 324.7 405, 4 449. 5

Deposits in savings banks....coeemeeeooe 8.7 20.2

Denosits in own banks 153. 6 354. 8 5207 749.2 872.2 841, 9

Deposits in other banks 15.8 . 8.3

Other 888018 oo cecncwmmcmamm e nem—an————e 589, 1 §20.6 [ 1,8206.2 | 2,983.8 | 8,113.0 8,224, 6

Trusis, corporate, NUMDET .. .o cmccrnnonenn 11, 511 16, 801 16,278 18, 507 20, 185 21, 821
Bond issues outstanding, bank acting as trustee.| 11,808.7 | 11,6051 | 9,817.7 | 81051 | 9,442.8 | 11,000.7
Gross earnings of trust departments reporting
BB et e cme e —————— 22.8 26.5 317 (1% 1 )
Average Der trust %o oo ceeemene- $248 $184 $206 $236 $202 $306
Average per trust department 2o eonae.- $14,830 | $18,728 | $22,742 | $28,504 | $37,945 $41,112

1No data available.

2 Based on earnings of banksreporting trust earnings.
Bource: Treasury Department, Comptroller of the Currency; Annual Report,
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No. 447.—RBCONSTRUCTION FINANCE CORPORATION—DISBURSEMENTS, REPAYMENTS
AND OrHER REDUCTIONS, AND QUTsTANDING BarAwces ror Period Enpine Dn-
cEMBER 31, 1949

[In thousands.  Includes lending activities of Federnl National Mortgage Association, R. F. C, subsidiary]

1949 (Jan, 1~Dee, 81)
CHARACTER OF LOAN Ogt?tanding
Disburse: | Repaymonts | o6 5%,
ts and other oc. 31,
nen reductions
Total $945, 490 $333, 197 $1,873, 865
Industrial and commereial enterprises 228, 474 94, 420 1 446, 283
Business loans (including mining 1oans) < . e i 228, 369 90, 051 303, 351
Direct Ians....... 191, 760 70, 801 1344, 879
Tmmediate partieipations 24, 944 9, 666 26, 215
Deferred %mrt.icipations: . !
Blanket participations agreements 4,145 5, 424 11,763
Small loan participations. - . - 8, 309 2, 600 4, 670
Regular participations 4,220 1,672 5,823
National defense loans (ineluding mining loans). 2"~ .77 105 4,308 52, 031
Direct loans. . 105 4,248 52, 820
Imimediate participations 38 "85
Deferred participations. . 80 37
Housing construction and manufacture 31,002 5,321 34, 588
Tnder Sec, 102—Iousing Act of 1948..__ 18, 413 243 18' 233
Under See, 4 (8) ()—RIC Act, as amendod 12, 580 5,078 16, 350
Railronds—loans and securities purchased. ... - 1,232 8, 100 2171, 844
Financial institutions 3, 000 17,518 114, 301
Purchases of preferred stock, capital notes and debentures of banks : !
and trust companies. 17,204 106, 916
T.oang on preferred stock of insurance companies. . 8,000 {mee 8 310
Loans on preforred stock of bunks and trust companies. . 3 1
Loans to banks and trust companies (including loans to receivers,
ete., and assets of clased banks) 304
Loans to mortgage loan companies. 7 TR
Political subdivisions of states and territories. .. ———— 7,080 111, 386 20, 177
Public agenay loans (including national defen S 7,000 84: 039 6, 037
Drainage, levee and irrigation 1,492 11,820
Munieipal securities purchased from FWA .. 45, 255 10, 411
Mortgages partially guaranteed by Voterans' Adrainistration — 419, 540 14, 059 547,093
Mortgages insured by Federal Xousing Administration._ . __.______ 252, 673 37,740 4p3, p14
Mortgage loans acquired from Defense Homes Corporation ! !
equity of U. 8, Treasury of $12,540,000).__ 747 39, 508
Catastrophe Joans 2,510 801 4,745
Carrying and marketing or agricultural commoditics. . 4 a4
TL.oans to foreign governments - 45,102 149, 192
Lo(flms to United I(tn;gdcnn of Great Britain and Northern Ireland ’ !
ess prepayments .
Republic of the Philippines - 4, 102 23’ égg
¢l

! Revised to include one mortgage note for $482,000, non-cash exchange of capital é.ssets $232,35 ;
12-31-48 reduced by $8,902,000 and latter amount shown nnder new class~—housli)ng constru'cti?)n énaoég%ﬂ%ggﬁtgt
2 $20,961,000 securitios reclassified under “Securities Aceepted in Reorganization.” ' '

Bource: Reconstruction Finance Corporation, records,
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No. 448.—EsTIMATED SAVINGS OF INDIVIDUALS IN SELECTED MrDpIa: 1920 To 1949
[In millions of dollars]

Life in- Net In-
. . Savings " Mutual Com- ) U. 8. .
DEC, 31— Total || and loan e suvings | mercinl S,fv‘}iz’;; 5| savings (‘{;‘i;‘f&
) assns. panies ? banks banks bonds ¢ vear

23, 608 1,741 5,488 4, 806 10, 546 166 F(53 N T

36, 530 3,811 8, 502 7,349 16,314 138 376 3,217
47,169 6, 237 12, 801 8, 797 19,166 1, 346

48, 207 6, 296 13, 690 9, 384 18, 647 1,008

1, 07 4, 750 14, 613 9, 506 10,979 —~1,474

45, 6567 4,264 17,203 9,829 12, 809 2, 528

55, 645 4,060 23, 024 10, 481 14, 865 2,738

58, 998 4,272 24, 663 10, 618 15, 403 3, 363

63, 849 4,662 20, 592 10, 490 15, 523 4, 861
75,080 4,910 28,734 10, 621 16, 056 11,231

94, 004 5, 494 31, 365 11, 707 19, 001 18,924

116, 226 6, 308 34, 212 13, 332 23,871 22, 222

135, 948 7, 365 37, 509 15,332 29, 929 19,722

146, 700 8, 548 40, 713 14, 813 33,447 10, 762

166, 234 9,763 43,820 17, 744 34, 604 8, 534

162, 400 10,964 47,139 18, 386 34, 970 7,171

168, 730 12, 460 50, 000 19, 270 35,100 6, 330

1 Bstimated private investments in savings and loan associations, including deposits and investment securitics
Excludes shares pledged -against mortgage loans, Source: Home Loan Bank Board.

? Tostimated accumulations in U, 8, life insurance companics include reserves plus dividends left to accumulate,
. minus premitum notes and policy loans. Source: Institute of Life Insurance. ;

8 Deposits. - Prior to 1988 data based on savings doposits in mutual savings banks as reported by Comptroller
of Currency. All figures include 2 small percentage of Christmas savings and other special accounts in addition
3: regulttx_r deposits. Source: National Assoclation of Mutual Savings Banks and Federal Deposit Insurance

orporation. .

4 Time ‘deposits of individuals, partnerships and corporations. From 1920 to 1035, based on Compiroller of
Currency figures as of June 30 for all national, state commereial and stock savings banks and trust companies.
Interpolations as of December 31, prepared by Home Loan Bank Board. From 1936 to 1046, December 31 figures
as reported by Comptroller of Currency and Federal Deposit Insurance Corporation. Source: Compitroller of
the Currency, Federal Deposit Insurance Corporation and Home Loan Bank Board.

8§ Due depositors: Outstanding principal and accured interest on certificates of deposit, outstanding savings
stamps and unclaimed deposits.  Source: Post Office Department.

¢ Current redemption value of savings held by individuals at yesr-end—irom 1920 to 1028, War Savings Securi-
ties; 1935 to date includes U. 8, Buvings Bonds, Series A-G. Source: U, 8. Treasury Department.

Source: Housing and Home Finance Agency, Home Loan Bonk Board,

N

" No. 449.—SAvING BY INDIVIDUALS IN THE UNITED STArms: 1042 To 1049

[In billions. of dellars. Includes unincorporated business savings of types specified but excludes corporate or
Government saving. Current data are necessarily estimates and therefore subject to revision)

TYPE 1942 1943 1944 1945 1946 1947 1948 1949

Gross saving, total . ... +39.1 | +47.2 | +49.9 | +-47.4 | +38.9 | --36.4 | $36.9 | -}37.8

Liquid saving, total.... +29,8 | 439, +41,6 37.6 | 412.9 4.7 +4.38 -+4.3

Currency and bank d +11.0 | +16.2 | 417.5 10,1 | +10.6 | 2.9 —-1.3 —1.0

Bavings and loan associatio: +.3 +.6 4.8 41| 42| 1.2 il. 2 +1.4

Insurance and pension resery +50| 468! 482 86| +7.0] 7.1 6.8 ~+6.0

Private insurance.. +2.6 | 4+2.8| +3.2) 8.6 +3.4 3.7 +3.5 --3.8

. Government Insu +2.5( 439 450 461} 435 43.41 3.4 +2.2

Securities, total 1._ 4+10.4 | +13.9 | +15.1 | 0.9 +.71 +3.8) -+4.0 43,8

- U. 8, savings bom 8.0 { +1L.1 | +1L.8) 46,9 4.9 1.8 +21 +1.5

Other U. S, Government 2. +2.4| 430 439! +3.6 —.4 +.77 —~1.0 4.1

State and local government —.2 -1 —.1 -2 —.4 4.4 41 +.8

Corporate and other.... ... - +.2 -2 —.b —.4 4.6 +1.0}| 41.8 1.4

- Ligquidation of mortgage debt 8. ... -1 ;.4 +.1 -2 —82| —4.1| ~4.1 —3.6
Liguidation of debt not elsewhere classi-

coofed Al R, +3.3 | +1.3 —. 2 -8 -3.3| ~-3.3; 25 -2.3

Nonfarm dwellings 8.......__ R +2.2| 413 41.2] +1.4 4,5 | 46,87 49.1 -+8.8

Other durable consumers’ goods .. _....._ +7.1] 468 471 | 485! +16.5 | +22.0 | 4238.5 | +24.4

! Does not include net purchases by brokers and dealers or other individuals financed by bank loans,

2 Includes Armed Forces Leave bonds.

3 Mortgage debt to institutions on one- to four-family nonfarm dwellings, '

¢ Largely attributable to purchases of automobiles and other durable consumers’ goods, although including
some debt arising from purchases of consumption goods. Other scgments of individuals® debt have been allocated
to assets to which they pertain, viz., saving in savings and loan associations, insurance and securities.

8 Construction of one- to four-family nonfarm dwellings less net acquisition of properties by nonindivid-
uals, Also includes small amount of consiruction by nonprofit institutions.

8 Consumer expenditures on durable goods as estimated by Department of Comimerce.

Bource: Securities and Exchange Commission; data are published quarterly in a special release and in the
Btatistical Bulletin. ' ’

873985°—50
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No. 450.—Liquip Agspr Horpines orf INDIVIDUALS AND Businesszs: 1939 To 1948

{In billions of dollars., Data sstimated as of December]

TYPE OF HOLDER 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948
Total f. oo 69.0 | 74,7 | 85.4 | 116.2 | 156, 4 | 1959 | 227.5 | 231.5 | 237.0.| 238.8
CUITONCY o oo e comnmamannna - 5.8 6.6 8.8 13.1 ] 180 22.6 | 255 | 257 ) 254 24,7
Demand deposits 2 20,9 24.6 | 27.9| 36,8 | 47.1| 83.1| 60.2 | 64.6 ] 66.2 64, 6
Time deposits_....... 26.3 | 26.6} 269 27.7| 320 39.0 47.7 | 53.0 | 66,2 56.1
Savings and loan shares . . 4.0 4,2 4.8 4.8 5.4 6.2 7.2 8.4 0.6 10.8
TU. 8, Government Securities4......| 12,0 | 12.4 | 17.2 | 83.8 063.9( 75.0| 86.9| 79.8| 80.8 82,8
Business holdings, total....__. m—— 19.4 | 22,3| 25,9 39.4| 56,9| 675 73.0| 66,83 64.7 64,0
CUIrTeney .o ccavmcmme 1.8 1.7 2. 2 3.6 4, 4.7 4.9 4.8 4.7
Demand deposits. 12,5 165 166 20,7 289 31.3 | 83.7| 83.5( .33.0 33.8
Time deposits- .. .- 2.0 2.0 2.1 2.3 2.7 3.1 3 3.5 3.5
Savings and loan shares. 1 .1 . 2 2 2 .3 .3 .3
U. 8. Government securities......{ 3.2 3.0 61| 12.7] 20.9| 20.0( 31.3| 24.2 | 222 21,7
Corporations, total .. ... .. 18,0 | 15,0 17.4] 27.1| 38.6( 44.7 | 45,1 389 | 38.2 38,7
Currency .- ——.. N .8 . .9 1.0 1.0 1.0
Demand deposits... 9.6 1171 12,4 16,0 20.8') 22,1 22.11 21.8| 22.2 22,7
Time deposits. . . .cowvunn . W7 N 7 7 .7 7 i
Savings and loan shares. ...oao on oo fueaoo oo aa |l .1 1 .1 .1 1 1
U. 8. Government securities_...] 2.1 1.9 3.5 9.6 160 20.9) 21.3) 153] 14.2 14.2
Financial corporations, totals__..| 1.7 1.8 2,2 25 31 3.8 4,8 4.4 4.8 4.5
Demand deposits. - 1.1 1.2 1.3 1.2 1.3 15 2.0 2.1 2,2 2.2
Time deposits___. --. - Bt 1 1 a1 . .1 . ! .1 .1
TU. 8. Government securities.. .8 X . 1.2 L7 2.2 2.7 2.2 2.0 2,2
Nonfinancial corporations, {o 1.8 | 13.2| 1.2 24.6( 355 40,9 40.3| 34,5 33.9 34,2
Ourren?7 - N &i . .8 .9 . .9 1.0 1.0 1.0
Demand depostts.. 841 1051 11.1] 24.8) 10.6 | 20.6( 20.1 ) 19.7! 20.0 20.5
Time deposits. ..._.. .6 .6 . .6 .8 .6 N .8 .6 .B
Savings and loan shares.__.___f....... . .1 W1 .1 .1 .1 1
U. 8. Government securities._| 1.6 1.4 2.7 84| 14,3 187 188 | 181 12.2 12.0
Unlincorporated business, total 6.4 7.3 8§ 123 1.3 { 228 270 214 26.5 25.3
Currency..-..... .9 1.0 1.3 2.0 2.7 3.4 3.8 3.9 3.8 3.7
Demand deposits... 3.0 3.8 4.2 6.7 8.0 921 11.6 | 1L7| 1L7 111
Time deposits..._. 13 1.3 1.3 1.4 1.4 2.0 2.4 2.7 2.8 2.8
Savings and loan sh ... .1 .1 .1 .1 B .1 .1 .2 .2 .2
U. 8. Government secur A1 1.1 1.8 3.1 4.9 8.1 10.0 8.9 8.0 7.8
Personal holdinga, total 49.6 | 52.41 5.5 76.8 | 100.5 | 128.4 | 154.5 | 165.2 | 172,23 | 174.8
Currency ... 4.2 4.9 6.8 10.3 | 14.4| 183 20.8] 20.8] 20.6 20.0
Demand depos 8.4 Q1] 1.3 151 182 21.8] 26. 31,1 82.8 30.8
Time deposits. ... 24.3 | 249 249 256 20.7| 36.8 | 44.6| 49.6 | &L.7 52,6
Savings and loan shi 3.8 4.1 4.4 4.7 5.2 6.0 7.0 8.1 9.3 10.5
U, 8, Government secu; 8.8 9.4 ] 12.1 21.1 33.0 | 46.0 56.6 1 65.6 | 584 60.9
Trust funds, total ¢ 4.5 4,7 5.6 6.9 10,01 18.4 | 15.9 | 19.4{ 21.6 22.9
‘Demsand deposits 1.2 1.3 1.4 1.2 1.8 1.4 1.6 1.7 1.6 1.6
Time deposits. .. .2 31 .38 20 .2 .2 .2 .3 .3 .5
Savings and loan .q .1 .1 .1 .2 .2 .2
U. 8. Government sceu 3.1 3.1 3.9 . 6.4 84| 1.7 140 17.2 | 19.5 20,6
Other personal, total 7 45.1 | 47.7 | 83,9 69.9 |: 90.5 | 115.0 { 138,86 | 145,8 | 150,7 151,9

Curreney:....- 4.2 4.9 6.81 103} 14.4 ) 183 | 20.81 20.8 20.6 20.
Demand dep 7.2 7.8 8.0 13.6 | 169 20.4 | 249 28.4| 30.7 20,2
Time deposits. _. 24,1 | 24.6) 24.6| 264 29.5| 3061 44.4 | 49,3 | 61.4 52.1
Bavings and loan 3.9 4.1 4,4 4.6 &1 5.9 6.9 7.9 0.1 10.3
U. B, Government secu 5.7 6.3 821 157 246 34831 41.6( 38.4 | 888 40,3

! Excludes figures for banks, insurance companies, savings and loan associations, nonprofit assoclations, foreign-
ers, and governmental bodies and agencles,

 Estimates of demand deposit balances as they would appear on the records of depositors, They differ from
figures based on bank records such as given in regular banking statisties, Depositor-record estimates are lower
than bank-record estimates; for example, total demand deposits as of Dec, 31, 1947 on & holder-record basis (see
table) amounted to 66,0 billion dollars while on a bank-record basis these deposits amount to 80.2 billion,

& Private share capital in all operating savings and loan associations including private repurchasable shares,
deposits, and investment certificates,

{ Includes outstanding amounts of excess profits tax refund bonds beginning December 1945, as follows: De-
cember 1845, $1,128 million; June 10946, $58 million; December 1046, $20 million; December 1947, $12 million.
Armed forces leave bonds included heginning December 1947, Amount outstanding at time was $767 million.

8 Includes rea) estate companies, finance and credit companies, insurance agenelas (not carriers), investment
trusts, securlty brokers and dealers, holding companies not otherwise classified, ete.

¢ Ineludes only amounts administered by corporate trustees,

7 Includes holdings of farmers and profesgional persons,

Bource: Board of Governors of the Federal Reserve System. Published in Federal Reserve Bulletin, June
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[Data include Alaska, Hawali, Puerte Rico, and Virgin Islands.

POFTAL BAVINGS
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See-also-ITistorical Statistics, series N 109-118]

ITEM

1930

1986 1940 1945 1047 1948 1949
Deposxtories in operation, total ... 6,795 8,111 7, 980 8, 050 8,141 8,183 8,105
___________________________ 5,098 7,301 7,172 7,162 7 225 7,234 7,213
anches and statlons... - - 797 810 808 888 040 082
Doposits ($1,000)oaaue. .-} 159,059 { 044,060 | 923,206 |1, 730, 341 |2,163, (310 2,055, 651 1 1, 947, 238
Withdrawals ($1,000) < o oo oo 138,332 | 938,007 | 802,149 |1,113, 902 1 890 502 |2, 060, 205 | 2, 048, 905
Balance to credit of depositors, June
I 30 ($1,000)! 175,272 |1, 204, 863 1, 203, 409 12, 65, 575 |3, 302, 778 |8, 379, 130 | 8, 277, 402
nere! ase
Amount ($1,000) .| 2L, 627 6, 948 31,117 | 625,438 |- 273,117 | 18, 643 | —104, 728
Percent . 2.5 30,7 8.8 —. —3.0
Numbher.of depositors, June 80 {__.__. 400, 401 2, 508, 391 2, 816, 408 |3, 921, 937 |4, 106, 617 |4, 111, 373 | 3, 964, 509
Averago principal por depositor...___ $376 $ 464 $450 $678 $808 $822 827
Balance on deposit in bauks, June 30
($1,000) .- 148,255 | 384, 510 43,132 7,904 5, 561 6,472 6, 680

1 Includes account shown on balance sheet as unclaimed.
Source: Post Office Department, Office of the Postmaster General; Operations of the Postal Bavings System, .

No. 452.—Dzurosit INsURANCE—NuMBER 0F OPERATING BDANKS AND BRANCHES BY
INsURANCE BraTUS AND CLass oF Bank: DecEmeer 31, 1949

COMMERCIAT, AND STOCK BAVINGS BANKS AND fyeiane
MONDEPOSIT TRUST COMPANIES BANKS
Insured Noninsured
TYPE OF BANK OR OFFICE b:}ul%(s .
Members F. R.| Not Non-
Non- In- |3
Total system nem-  fgopd de in-
posit {sured
bers of dlct_ trust sured
R | pos com-
tggal State e ponies
United States and possessions.__._. 19,601 || 18,871 7,060 | 3,217 7, 690
All banks 14,736°|| 14,205 || 4,975 1,014 6, 547
Tnit bonksSe S 13,1383 |t 12,967 4,047 | 1,007 5,803
Banks operating brunches _____ 1, 348 1,238 328
Branches 4, 865 4, 666 2,085 | 1,303 1,143
Umtud ‘States ____________________ 19,466 || 18,736 7,060 | 3,217 7, 679
All banks. 14, 087 14, 156 4,975 | 1,914 6, 540
Unit bonk; 13,350 |} 12,929 4,047 1 1,007 5, 838
Banks operating branches...__| 1,337 1,227 328 217
Branches. 4,779 4, 580 2,085 [ 1,308 1,130
Possessions. 185 135 11
All banks 49 49 7
Unit hanks. 38 38
Banks operating branches. ... 11 11 Hooae 3
Branches 86 86 4

Source: Federal Deposit Insurance Corporation, Annual Report.
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To. 483.— E SuspENsiONS—NTUMBER OF BANKS AND AMOUNT or Dzmrosirs:
No. 463.—Bax 1864 70 1049

cs closed oithe ntly or temporarily, on acccunt of financial difficulties, by order of supervisor
Bouks closed Eﬁ{ﬁérﬁﬁéé“gﬂlﬁy cﬁrcctors of bank.’, See also, Historical Statistics, serles N 135-147] y

NUMBER OF BANKS DEPOSITS (IN THOUSANDS OF DOLLARS)
o Nonmember Stat Nonmemher
YEAR State ate
RIOD Na- . \ No- - .
PERIO Total 1l tional met- | Nonto-| In- Total tional Hgg} Nonin- | In.

sured | sared ! sured | sured !

1,695, 468 || 303,324 | 128, 677 |1, 138, 467 |
6,858, 033 ||2, 434, 316 |1, 334, 608 |3, 088, 409 |71 77
146,600 || 22,908 | ' 26,548 | 43,841 | 54 3id

3,726
1,702
8, 223

405

167
0
2,443

1 Federal deposit insurance became operative Jan, 1, 1034,
1 Includes 427 private banks for 1892-1900 and 478 for 1901-1820.

Source: 1864-1891, U. §. Treasury, Comptroller of Currency; Annual Report. Later data, Board of Governors
of the Federal Reserve System; figures published currently in Federal Reserve Bulletin,

No. 454.—FrperaL Derosit INSURANCE CoRPORATION—DISBURSEMENTS 70 Pro-
Tgct Derositors, AND NUMBER AND DEerosirs or INsURED BaANkS PLACED IN
Recriversare o8 MERGED: 1934 to 1048

DISBURSEMENT BY FDIC DEPOSITS

(THOUSANDS OF DOLLARS)! | NUMBER OF BANKS | hyyyr94np8 oF DOLLARS)
CLASSIFICATION

Re- Re- Re-
Total || ceiver- [Mergers| Total|| ceiver- | Merg-| Total ceiver- | Mergers

ships ships | ers ships
All banks, cumulative total_[266,976 | 87,039 179,987 | 407 || 245 | 162 | 522,678 [{109,603 | 413,075

LB;',; class g{ lt';anl}t(: ]
National banks_........____.__ 47,000 || 14,808 | 33,002

National baTkS, o] 47 , 0 69 21| 48| 102,089 || 10,474 | 82,615

3 101,238 || 20,034 | 8
e 0,304 | 22 6| 16| 187,623 || 26,550 | 161,078

system 117,838 || 51,207 | 66,541 | 316 218 | 98| 232,066 || 68,570 | 160, 387

Calgg;tidar year:

;i 941 041 9 L C 1,008 || 1,088 [
194 g,geo 0,025 [ 2,885 ] 95 24 1| 18820 || 0,001 | 4 2%
1610 }u' 33 1| 8,086 | 6777 | 60 42| 27! 97,528 || 11,241 | 16 987
1037 202 || 12,045 | 7,157 | 75 50 ‘25| 33,345 [| 14,080 | 18 385
1638 30,512 || 9002 | 21,420 | 7 50 | 241 59,724 || 10,206 | 49,428
o S — 07,804 || 26,108 | 41,608 | 60 82| 28| 167,700 || 32,751 | 125, 030
1010 74,435 || 4,805 (60,540 | 43 19| 24| 142,380 || 5 657 | 136, 732
1041 23,888 || 12,278 | 11,610 [ 15 8 7| 20,721 || 14,730 | 14, 01
1042 1,091 | 1,612 | 6470 | " 20 6| 14| 19011 || 18| 17195
logy. 7250 || 5500 1750 4 11 12,535 || 6637 | &
1044 o nas 399 | 1116 1 1 1,015 456 | 1,450
- | oneh T veal |l 1| 505 5, 60
1047 N 1323 O 1?23 zls lli % 60
1048 2690 A I | i 18’22% """""" 18:235

Bg?(l}%‘s”\?}gth (}eposits of—

00 or less.. .. ——] 4,955 || 4,308 647 [ 1
3100000 = - , , 06 8| 2 8,358 || 4,047 | 1,411
$200.000 to $50,000.- 155 10,578 29| W 8| 22| 1761|1300 808l
$500:000 to $1,000,000 Sefhs |0z it s 3 23| 20072 (| 12,462 | 8410
$1,1100,000 to $2,000,000. 7 (| sl | 1056 | o Bl o) inmo) o
$2/000,000 19 55 po000- DTN S om0 8 0| 30| 56603 || 11748 4494
$2000.000 10 S000,000.. 420 | 12, 2g,()ofs 2 5| 20| 77508 || 16270 | 61,280
$10,000,000 to $50,000,0002- |14, 563 [| 55, 576 7| o sz ] 5] % 28, 197 |55 | 200, 480
' s ) A 5 ,

! Includes on! inei i . :

bes rel‘()‘_emd'y prineipal disbursement; excludes expenses incldent to transactions, greater part of which has

Source: Federal Deposit Insurance Corporation, Annual Report
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NoO.455.—DzposiT INSURANCE—NUMBER AND DurosiTs oF ALt OperaTING BANKS,
BY INSURANCE STATUS AND BY StaTmS: DEc, 31, 1948

[Deposiis in millions of dollars. Includes commerclal and stock savings b&nks, nondeposit trust companies,
and mutunal savings banks]

NUMBER DEPOSITS NUMBER DEPOSITS
STATE STATE
In- | Nonin-| In- Nonin- In-  |Nonin-| In- |Nonin-
sured | sured | sured | sured . sured | sured | sured | sured
Total.. 13,612 1,141 {153,454 8,587 || Nebraska. 36% 86§ 1, %& 43
Alabama.. 221 3 1, 255 2 57 52 207 327
Arizona._. 10 1 422 - 2 || New Jersey. . 367 41 4,930 8
Arkansas. . 219 11 801 4 || New Mexico - oonm- 49 307
Chalifarnia. 191 12| 13,137 T 5l
Colorado_.._____. 138 8| 1,005 7 || New York.. ... 772 7| 40,174 522
North Caroling. ... 225 21 1,801 27
Connecticut.-_ 101 87 | 1,307 1,463 || North Dakota.. 145 6 502 05
Delaware.. .. 38 3 431 87 0. e 650 13 | 7,332 14
Nist. of Columbia-_ 19 1,020 QOklahoms 375 11| 1,508 [
185 4| 1,646 7 : }
318 76 | 1,651 28 || Oregon - 70 21 1,337 8
Pennsylvania.. - 074 17 | 10, 841 42
Tdaho- oo e 46 1 429 9 || Rhode Island. 14 15 632 368
Tliinois__ 870 17 | 11,775 40 || South Carolina__.__ 124 20 660 25
Indians.. 476 15 | 3,018 38 || South Dakota..__. 170 515
Towa. . 606 60 | 2,162 98
Kansas. oo 456 154 | 1,474 173 || Toennessee-—c—moae 287 81 1,935 [
- ; . 0xas. - 889 501 6,265 132
Kentueky.oo.o. .. 360 - 26 | 1,586 27 1| Utah-. - 55 504
Louisiana___ 160 11 1,701 1 || Vermont, 70 1 b7 2
“Maine_______ G0 36 439 250 {| Virginia 314 1,795
Maryland. .. 163 91 1,523 395 ' :
Massachusetts ... 180 198 | 8,861 3,310 || Washington. ... 121 3| 2,074 16
West Virginia. 177 4 940 12
Michigan._.__. 418 20| 4,847 137 || Wisconsin. .. _.._..- 548 10| 9,047 11
Minnesota. 668 24 | 2, 966 17 || Wyoming.... &5 287
Mississippt 201 4 808 -9 .
Misspui.. 570 20 1 4,145 25 || Territories and pos-
Moutana 112 577 sessions 6 44 41 763

Source: Federal Deposit Insurance Corporation, Annual Report.

. No. 456.~—INsURED COMMERCIAL BANKS—ASSETS AND LIABILITIES AS.

1943 To 1948

[Money figures in millions of dollars]

or Dec. 31:

ITEM 1943 19441 1945 1948 1947 1548
NEmMber 0f BATEKS. - e mm e e 13,274 | 13,208 | 13,302°| 13,359 | 13,403 | 183,419
Asgets, totall__ 112, 246 |134, 613 |157,582 |147, 365 {152, 773 | 152, 163
Cash, balances with other banks, and cash items in process
Of COLIRGEION oo 27,101 | 29,746 | 34,303 | 33,704 | 3G, 036 | 38,007
Sucurltlcs, total____ . 82,063 | 96,006 | 81,469 | 76, 712 | 70,330
8. Government obhgatmm direct and guaranteed...| 58, 603 | 75,806 | 88,933 | 73,576 | 67,900 | 01,407
Obligatmm of States and pohtlcnl subdivisions.... 3,288 | 3,424 | 3,876 | 4,301 ; 5,131 5, 511
Other seeUrities ..o oo oo 2,607 1 2,733 | 3,268 3,503 | 3,021 3, 421
Loans; disccunts, and overdrafts (including rediscounts) 18,844 | 21,3585 | 26,700 | 80,740 | 87,592 | 41,9070
Miscellaneous asfets. . ... ooeeeooeomemm e 1,633 | 1,450 | Ldd4 | 1,452 | 1,533 | 1,748
Lisbilities, total 112,248 | 134,613[157,562 (147, 365 |162,773-| 152,163
‘Dreposits, total_._. 104, 116 (125, 752. 147,811 137, 030 .{141, 889 | 140, 683
Domand depo: . ! -
'1‘11)01?&(!‘:110115_E R P 5 58,346 | 64,149 1 72,606 | 79,003 | 83,738 | 81,099
me deposits of individus artnerships nn .
Tations. individuals, parinerships, 20,205 | 32,701 |83, 003 | 34,202
U, 8. Government.__ 3,04 1,433. A
Other deDosits. . ee oo 22,060 | 21,319 | 22,7435 | 22,286
. Miscellaneous liabilities 1,099 | 1,047} "1,148 .1,320
Capilal, surplus, undivided profits, ete 8672'|. 9,288 9,736 10,180

1 Dec. 30..

olree: Federal Deposit Insurance Corporation, Annual Report.
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—FppErAL HoME LoAN BANKS—PRINCIPAYL ASSBETS AND LIABILITIDS AS OF
No. 457 DrceMBER 31: 1933 To 1949

[In thousands of dollars]

PRINCIPAL ASSETS PRINCIPAL LIARILITIEG AND CAPITAL
Investiu Paid-in on capital Surplus
RAL HOME LOAN Total Ad- jmentsin ;. D
FED S ANE DISTRICD sssofs ! | vanees | Governe | Mempor %(géggh Teservas
out- men : B -
stand- | seeuri- deposits Oggﬁg Mem. | U.S. |divided
ing | ties (face g bers Govern-} profits
amonunt) ment
Al .| os608 | ssa2| 281 7,218 o2
- 100, 992 1 14, 345 8,460 1,791
18,564 | 6 954 2,279
9,476 | 19,183 , 403
32,407 | 27,640 5, 204
46,056 | 38,820 7,579
49,479 | 30,305 | 20,617 | 48,500 | 40,978 | 124,741 9,019
- 49,816 | 48,345 | 26,921 80,500 | 44, 541 | 124,741 11,201
.1 819,300 | 219,448 | 62,775 | 85,336 | 20,826 | 90,500 | 48,815 | 124,741 12,970
.| 287,510 | 126,213 | 121,421 | 35,504 | 25,436 | 66,500 1 51,703 | 124,741 14, 811
| 204,476 | 110,068 | 151,275 | 31,785 | 29,534 | 64,300 | 57,577 | 124,741 6, 664
-1 306,013 | 130,563 | 143,513 | 30,323 | 28,744 | 66,500.[ 63,805 | 124,741 17,021
.} 842,710 | 194,872 | 117,177 | 28,572 | 45,607 | 68,500 | 78,668 | 124, 510 21,049
_{ 470, 584 | 203,455 | 143,161 | 39,714 | 70,248 | 169,000 | 85,828 | 123, 651 22,496
| 624,189 | 435,672 | 136,668 | 48,204 | B7,835 | 261,700 | 103,078 | 122,672 24,124
.1 826, 048 | 515, 016 | 271, 8 306, 586 | 133,355 (2414, 630 | 121,287 | 118, 791 25, 517
765,303 | 433,429 | 272,793 | 62,079 | 267,112 | 204,225 | 136,289 | 95,819 26,997
Bostonew.oe | 54,25 27,869 1 24,260 1,784 | 13,484 | 16,000 | 10,848 | 10,000 1,023
New York._ 105,310 | 30,231 { 45,912 | 27,273 | 05 251 5,000 | 14,249 15,963 3,728
Pittshurgh...... 58,024 | 36,753 , 450 3,150 § 20,720 | 10,000 | 12,210 11,146 2, 161
Winston-Salem 86,076 | 58,787 | 22 560 5,336 | 32,262 1 20,000 | 15,510 6, 618 2,003
Cincinnati.._. 60,079 | 27,056 | 37,814 3,577 | 34,865 6,000 | 18,957 5,000 3,120
Indianapolis 62,080 | 31,248 | 28,066 1,632 | 28 271 18,000 | 12,750 0 1,71
Chieago. - 87,498 | 61,248 | 24,060 1,082 [ 23,851 | 80,000 [ 14,857 { 12,000 2,830
Des Moines., 42,816 | 23,525 | 17,448 310 9,230 | 17,225 9, 742 3,200 1,826
Little Rock.....—. 36, 71 22,921 | 11,540 2, 069 3,228 17, 500 5, 352 8,778 1, 610
Topeka....... -t 40,653 | 21,706 | 16,525 1,002 | 11,347 14, 500 5, 808 7, 002 1, 522
San Franciseo.-......| 121,411 | 92,006 | 25,571 3,088 | 24,013.| 40,000 | 16,456 15,928 3, 574

1 Includes interbank deposits,

2 Consolidated obligations less those held for retirement,

Bource: Housing and Home Finance Agency, Home Loan Bank Board; records,

No, 458.—FrpErar Home LoaN BaNk SysTEM—MEMBER

InsTiTUTIONS: 1945

7O 1949
{Money figures in thousands of dollars]
. ITEM 1945 1946 1947 1948 19491
Merr\\:hcr glstitutions a8 of Dec, 81;

NUDO e o 3, 697 3, 698 3, 708 3, 789 3,860 .
Federal savings and loan associations._. . 1,467 1,40 47 : :
Stts\!te-chartered savings and loan associa- ' 1478 1488 1, 508

()1 1 I [ 2,191 2,190

Mutual savings banks_. 26 ""25 5 132 A 2%3 % 3:153
Asse%ém nsurance comnpanies. 14 12 10 10 8
................................ - 8,754,956 | 10,158,002 | 11,446,042 | 12, 801,000 | - 14, 200, 000

Federal savings and loan associations...... 8,023,501 | 4,671,508 > 459, 165, , ;
St?te-chartered savings and loan associa- %0 . 07, 5,456,640 1 6, 105, 000 7,107, 000
ons : 3,782,703 | 4,370,030 | 4,087,538 | &, 508, 000 6, 243, 000

Mutual savings banks........oooooooons 504, "4, " 673, " 703, " 810,
Life insurance companies 454, gg g%,’ gg‘l) gggi Zgg 708,000 810,000
Fedﬁrgl home loazé bgnk loans to membaors: 365, 000 180, 000
vances made during yesr 277, 7148 329, 232 351, 079 359, 613 25 2
Egpuyments durlng year 213,430 | © 280, 649 208, 062 280, 169 33?’ ggs
vances outstanding Dec, 31 194, 872 203, 455 435, 572 515,016 43‘3', 429

t Preliminary.

Source: Housing and Home Finance Agency, Home Loan Bank Board; records,



SAVINGS AND LOAN ASSOCIATIONS 407

No. 459.—A1LL SAvines aND LoAN AssociaTions—ToTAL NUMBER AND SELECTED
Financrat Iteme: 1920 To 1949

[Amounts in millions of dollars. Data cover continental United Stotes, Alaska, and Hawail, Seealso Hisforical
Statistics, series H 114 and H 128-132] i

i 7.8, FHLB | Genetral Mortgage
I&‘;’gf motal | Mort- | govern- | Savings | Mortgage adg:}(:lces reze;ges loens
YEAR ia- gage |mentand| capital- | pledged ] made
associa-| assets | eb | Foh M rivato | sharas |, other fundivid-} g5y
tions seourities P borrowed| ed prof- earg
: money its ¥y
8633 | 250| O 1 L] o) 1. 1
10, 009 3,343 3,008 glg . 2,210 541 1) gl) ® 862
12,403 8, 509 5,085 1) 3,811 881 1g 1,620
11,777 8,820 7,760 1 6, 206 1,358 1 1 1, 262
10, 266 &, 875 3, 047 1 4, 254 666, O] 1 5684
7,184 | 5,672 4,374 105 4,272° 200 233 457 1, 200
6,005 | 6,011 ] 4,798 136 4,052 248 2566 469 1, 379
8, 540 6,109 4, 344 4,010 227 153 496 1,051
6,498 | 6,004 | 4,703 887 5,494 200 134 534 1,184
6,279 | 7,458.] 4,983 1,703 6, 305 183 199 572 1, 454
6,149 8,747 5, 521 2, 466 7, 365 148 336 645 1,913
6,003 | 10,202 | 7,278 2,047 8, 548 135 402 761 3,684
6,045 | 11,687 8,971 1,787 9, 763 115 54l 855 3,811
, 01 13,028 | 10,409 1, 525 10, 964 104 590 969 , 60
5,080 | 14,650 | 11,700 1,570 12, 460 100 540 1,100 3, 630

"1 Not available.
Source: Housing and Home Finance Agency, Home Loan Bank Board.
No. 460.—Buirping anp Loan Assocrarions—FAILURES: 1920 o 1948

[Liabilities and estimaied JIoss in thousands of dollars. Liabilities not availablo prior to 1930. See also Historical
Statistics, series I 133-135]

p Number RPN Estimated Number | 1 :opipitieg | EStimated
YEAR tailed Liabilities Toss YEAR inileq | Lisbilities Toss

1 269 44,739 15,776

i 500 277 |- 36,026 11,281

' 23 508 183 84,001 27,040

159 2,313 129 69, 560 6, 744

180 80;488 | © 24,6708 8, 576 1,082

128 61,909 | : - 22,328 18 8,919 1,789

122 © 52,818 20, 337 11 1,484 261

88 215, 517 - 43, 055 ] 2, 603 155

68 34, 728 10,174 [ 0 0

239 31,946 15,782 1 92 0

144 20 318 9,052 0 0 0

Source: United States Savings and Loan League, Chicago, Ill,, Annual Smtistical Report.

No. 461.—FrpERAL SaviNes AND LoAN  INSURANCE CORI’ORA'I‘ION-—SUMMARY oF
INSURED INSTITUTIONS AS OF DECEMBER: 1943 mo 1949

[Meoney figures in thousands of dollars]

ITEM 1943 1944 1945 1946 1947 1948 1949
Number of agsociations...._.... 2, 447 2,466 | 2,475 2,406 | . 2,536 2,016 2, 756
Total assets "1 4,182,798 | 5,012,662 | 6,148,280 | 7,318,604 | 8, 547,207 |9, 738,723 | 11, 304, 868

Net first mortgages held 3,000,025 | 8,250,810 | 8,763,128 | 5237, 560 | 6, 585, 186 |7, 776,870 | 9, 031, 380
Private repurchasable capital__ 3, 573,806 | 4, 333,730 | 5,219,010 | 6,103,342 | 7,181,930 (8,250,566 | 9,710, 012
Government. investments. _..._. 60,608 |: 87,701 | i 23,366 | : 16,805 i 8,682 6,003 1, 052
Federal Mome Loan: Bank ad- .

VANCOS. v o oo _I 100,340 123,466 | - 185,210 972,004 | 901, 705°| 453,668 | 390,342
Igumbter of investors: | 4,845, 60O |1 4; 022,000 | 4,383,800 | 4,860,351 | 5,415,000 |8, 122,000 |- 7,076, 000 -
perations:

New investments. .oo....—| 1,160,731 1,484,420 | 1,876,960 | 2,568,902 | 2, 787, 082 3,217,130 | 8, 687, 142
Private repurchases. | 628,722 754,929 | 1,008,719 | 1,612, 645 ] 816 289, 2,_241 812.| - 2,424, 639 .
New mortgage loans._____.. 835,116 | 1,085,322 | 1, 448,817 | 2,708,878 83?1, 8407 (2,754,577 2, 886, 670

Source: Housing and Home Finance Ageﬁcy, Home Loan Bank Board.
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No. 462.—AxrL SaviNGs AND Loan AssoctATIONS—T0TAL NUMBER AND SELECTED
FINANCIAL ITEME BY STATES AND FOR ALASEA AND Hawam: Duc, 31, 1948

[Amounts in thousands of dollars]

1. 8. Gov- . FHLB |General
Number T Savings |adv ]
DISTRICT AND STATE oaso, | Totales- | Mortgage | ermment | o e | 7S CROTTeS
s sets loans and other a1c. un
ciations securities total borrowed| divided
money | profits
United States_—_.onem 6,001 | 13,027,552 | 10,409,143 | 1,525,538 | 10,968,553 | 590,190 | 969, 231
. 1 Boston. 336 | 1,170,162 | 962,989 | 135,675 | 983,266 | 85,66
(}npnecticut ________________ ?}g ’1'373: ggg 1§7v ggg 13' ggz 147, 255 1(5)’ gag :?-(7)’ ggg
ane. 'y ) " + 2' )
Masseshuaettn. T 200 | 817,024 | 653,234 | 105,430 | 679,848 | 17 o0 70,938
New Hampshire.. < 7| 4102 | 38004 L1s7 | 82,000 | 8201 | 888
Rhode Tsland. .. o 9 92,236 77,395 8, 480 80, 013 ‘875 | 7514
VerMmORtce oo comeemmmm 10 14,412 12, 213 1, 517 12, 492 31 '
\ 6 1212
No. 2 New York . _._ 734 | 1,864,381 | 1,286,867 | 288,197 | 1,452,44
New Jersey. - 48 | 'slerie | E9L, 438 71,786 | 450, 865 '153, 50 1(3)2, gﬂ
New York._.____ - 236 | 1,147,665 | 805,434 | 166,411 | 1,001 570 | 3 y
, 001, 5,015 | 173,367
No. 3 Pittaburgh. 976 |  oa7,421 | 803,236 60,915 | 769,915
Delaware. .. 39 21 621 19, 242 ' 739 16,001 5%,’ o7 | ™ 708
Pennsylvani 899 | 864,816 | 740,724 56,085 | 713,031 | 4562
2 ! 1628 | 64, 745
est Virgini a8 0, 9 48,270 4007 40,883 | 4,604 | 4 468
No. 4 Winston-Salem 871 | 1,625,436 | 1,417,595 95,234°| 1,336,639 | 111 ;
T — 2 | a9 | T alam 3,242 | 44474 118(1)3 126,887
e o ol B ogam) sl SEO) o) 20a0) slan
X ) 229,479 | 22
Georgin. 68| 1rrode | 156,029 0,048 | 164115 | & 0% 1 e
a7 | 300272 | 260,761 17,461 | 280,710 | 97,186 | 28,086
176 | 250,002 | 218,473 10,55 | 210,568 | 14,552 | 17 070
| BE| R®| TR Ew i) a8
, , \ ,005 | 11,112 | 11,650
T | e | | | g m
. 5 . , 8,328 | 18,007
fo_____ T 615 | 1,815,019 | 1,285,435 | 837,837 | 1,576,035 ! ’
Tennosses. 38 | 114334 | 62, 283 12,027 | ' o8, i | 1o
) ) \ 99,207 | 6070 | ¢
No. ¢ Indianapolis. ... 306 | 744,995 | 548,437 | 111,981
. e ) , , 636,452
fndias: sl @i wa g ) B8
' 977, X . 250,803 | 16,938 | 22,600
No-l"llg‘l‘}li‘,ceﬂ@»»-»- ---------- ggz }’8:}3’ ggg ng& ggi %%’ g% 1.379. 008 71,264 | 97,158
inois... , 036, 94: f \ 49, 886 g 1
Wisconsin 153 | 281,082 | 238085 23,454 | 220,122 ‘fg B ;g 808
No. 8 Des Moines. M5 734,716 | B :

_________ , 90, 468 88,188 | 642,12
——— 89 | 1447303 | 117,518 14,817 | - 1§5i dn | i i
Missontl T 1:75(13 ggg. %g g%g, 120 62, 356 258, 933 8: 280 13: 073
zss:;)ortcg Dakota_ 18 36, 347 5, o4t % R G L ggﬁ 0o

u a O a -------------- d 1 ¢l Ly Y
R Dakom 18 9,004 478 | 1,350 8, 449 805 562
9 Little Bock..n. .. 310 | 569,312 | 490,671 40,578 |  4r0,512 ) 3
Arkan 42 48,138 49, 695 2,712 40, 240 g%? B
Louisiana 177 75| 180544 | 106,489 13,28 X ) 600
, 6
%ﬁfﬁgﬁfﬁ”" 32 33, 345 20, 890 1, 495 by % a0 | 50
R — ﬁg 2% 827 | 19,632 950 18, 034 1,277 | 1628
R 1860 | 231, 865 22,126 | 233,845 | 14,220 | 19,027
0. 10 Topeka. ... _________ w5 | seroar| 4 2
0 . 24,742 89, 24
olerado S| doness| e oot | ‘sosie | mm | ‘mon
e - | Lol 12608 11,485 | 122,317 | 9,867 | 11,133
Nebrasks. ol lnan 75, 936 24,344 88,470 | - 1,553 | 11,384
oo , 140, 803 9,040 | 144,365 | 4081 | 13163
0. n Francisco..____..._
1 San) ©MB) LE80,640 | 1,262,605 | 174,009 | 1,200,609 | 6,264 | 103,702
Arhana... 7, 438 23,794 804 21, 408 ,
- 5 , 3,085 | 1,840
o S — , 032, 59, 088 70,307 | 826,960 | 72,708 | 67 204
Idaho... .77 i a1, 019 24, 895 3,65 26,363 | 1,875 | 1,005
| am) me) iAW)
27 104, 84 ) !
Wna%hm T —— 19 65, 610 ] 8%3 1 ] on | 9| L0
Jeaningl 62| ‘252,448 | 163 205 50708 | 5698 | 4 oo | 1o
Wyomi 10 15, 027 1, 500 2,997 12, 805 ’ gZS i
foska. ! ob 302 852 " 350 1, 046 e | %
) 18,325 1,079 17,007 | 1,660 | 1,508

Source: Housing and Home Finance Agency, Homs Loan Bank Board
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No. 468.—Mortcaer Loans oN Onm- To Four-Faminy Nonrarm Homes, EsTI-
MATED BALANCE OursTanping: 1937 To 1948

[In millions of dolars]

TYPE OF MORTGAGEE 1937 | 1938 | 1939 | 1040 | 1941 | 1942 | 1043 | 1944 | 1945 | 1045 | 1047 (11)%18)
Y 16, 827|17, 07317, 608|18, 400{19, 00|19, 219{18, 78118, 78|19, 208|23, 56928, 670(33, 355

Savings and loan associations.._| 8,420| 8, 555 8, 758] 4,084 4, 552 4, 50| 4, 584] 4, 709) 5, 376( 7, 140| 8, 856/10, 300
Insurance companies.... . - 1,246 1,3201 1,490 1,758| 1,976 2, 265| 2,410} 2,458] 2, 258 2, 570 3,450| 4,900
Mutual savings banks 2,111 2,119] 2,128| 2,162 2,189| 2,128| 2,033} 1,937| 1,804| 2,033} 2, 237| 2,590
Commercial banks_.________ 1,472| 1,580] 1,754| 1,930| 2,316| 2,363| 2,316 2,203! 2,428| 3,600| 4, 982 5, 700
Hone Owners’ Loan Corporat 2,308| 2,169 2,088| 1,956| 1,777} 1,507 1,838 1,001 852| 63 486) . 365
Individuals and others ... ... 6,180| 6,330 6,440| 6, 510| 6, 580| 6,350| 6,100f 6,200] 6, 400| 7,500 8 860 9, 600

1 Includes fiduciaries, trust departments of commercial banks, real-cstate and bond companies, philanthropic
and educational institutions, fraternal organizations, eonstruetion companios, Federal National Mortgage Associa-
tion, RTFC Mortgage Company, ctc.

So_urce: Housing and Home Finance Agency, Home Loan Bank Board; Annual Report. )
No. 464.—NoxrFarM MorTeices RecorpED—NUMBER AND AMOUNT, BY T¥Pm OF
MoRTGAGEE, FOR CONTINENTAL UniTED StaTes: 1039 TO 1049

[Amounis in thousands of dollars. Tstimates based on mortgage recordings of $20,000 or less in more than 500
counties and similar political subdivisions, which contain about three-fifths of tctal nonfarm population, No
data available prior to January 1030

Savings |vnqirance| Commer-| Mutual . Other

PERIOD Total amsl 1‘}"? com- cisl | savings mﬂé‘gd mort-

ajocs | penies | banks | banks gageos

ions .
NUMBER :
1989 e e 1, 288, (032 4928, 955 56, 682 | 278, 200 30,442 | 317,961 166, 852
1040 _. 1,455,865 [{ 502,949 67,820 | 316,334 45,077 | 339,543 184, 033
1041 ___ 1, 628,407 544,463 81, 801 352, 407 56,737 | 385, 556 108, 443
1042 | 1,351,280 424, 709 76,726 | 208,158 43,734 | 356,511 182, 452
1943 .. § 1, 273, 093 423, 355 56,524 | 220,121 38,5564 | 376,040 159, 390
1044 . 1, 445, 616 4908, 357 51,130 | 249, 206 42,031 | 445,952 160, 940
1945, 3 1, 038, 657 574, 816 47,477 | 200,035 51,647 | 498, 608 166, 884
1046 . 2,497,122 827,120 86,065 | &R0, 202 101,163 | 625,260 268, 223
1947 2, 5§66, 632 799,207 1 135,105 616, 672 105,771 | 592,184 317, 683
1948. . _ . 2, 534, 702 766,506 | 156,200 | 552, 938 123,081 | 613,361 323, 577
1940_ . 2, 487, 521 761,870 | 159,815 | 506, 719 126,848 | 574,430 357, 830
AMOUNT '

1030. . 3,506,563 [[1,058,206 | 287,204 | 800,500.| 142,840 | &88,430 539, 284
1040. 4,031,368 ||1, 283,628 | 333,724 11,005 893 189,007 | 640, 350 597, 866
1041 4,731,960 ||1,480,000 | 403, 684 |1,165, 501 218,428 | 783,177 671, 261
1049. . 3,042,613 ||1,170,546 | 361,743 | 885,803 165, 581 782, 607 6268, 243
1043 3,861,401 {|1, 237, 605 279,860 | 752,543 152,064 | 857,681 581, 752
1044 4,605,931 ||1, 550,850 | 257,070 |- 878,272 165,065 {1,130, 718 614, 056
1045, 5, 640, 810 (2,017,066 | 249, 849 11,007,030 216, 981 |1, 402, 487 666, 397
L1046, 10, 589, 168 (i3, 483,173 502, 746 |2, 711, 888 547,870 (2,043,791 | 1,209,700
1947_. 11,728,677 (|3, 650,240 | 847,120 |3, 003, 704 596,481 (2,008, 208 | 1,622,810
1048__ 11,882,114 ([3, 628, 818 |1, 018, 211 12, 663, 560 744, 769 12,149,477 | 1,679, 279
1040 11,828, 001 (|3, 646, 106 {1,040, 068 |2, 445, 722 749, 697 {2,038, 523 1,601,725

No. 465,—INDEX oF BsTiMaTED NUMBER oF Nonrary REAL EsTATE FORECLOSURES
FoR CoNTINENTAL UNITED StaTms: 1939 to 1949

[1985-1939=100, Adjusted for seasonal variation]

YEAR Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. [ Oet. | Nov. Dec. |Average
-------- 67.6 | 060.7( 68.6| 68.3| 7.0 668 | 650 | 647 | 6l.4| 55.5| 66,4 53.2 64.0
| b2 4881 47.81 48.5| 51.2| 48,7 | 48,7 | 40.3| 47.0| 49.7| 43.5 42.6 48,2
| 436 42,51 42.4.| 41.7| 88.8| 36.3| 87.7| k4| 335| 340| 3L3 32.1 37.3
J| so| s0.7| 28.8°| 29.1| on.B| 27.7| 27.7| 24.5| 2LO| 24 2.5 2.7 26.8
........ 2.6 | Is.4| 17a| 82| 169| 150| 158] 150 153 13.4] 13.6| 134 16,1
-------- L8| 18.4 | 12.4 9.9 10.9] 11} 10,2 9.8 1.9 9.¢| 10.7| 10.5 10.9
A 81 9.6 9.5 8,0 8.0 9.0 7.4 7.6 7.4 751 80 g.l 81
| 77 7.0 7.4 6.9 6.5 59 5.8 6.1 59 62| 77| 6.8 6.7
-] 6.8 7.0 7.4 6.5 6.6 7.0 8.9 6.9 6.6 6.6 5.8 6.7 6.7
-l 5 7.0 8.1 7.8 7.4 8.3 8.8 8.4 8.9 8.9 8.8 0.9 3.3
........ 9.4 8.7 10.3 9.7 9.7 1.9 11,8 128 11,9 ] 12.8 11.8 ) 13.8 11.2

Souree of tables 464 and 465; Housing and Home Finance Agency, Home Loan Bank Board.
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No. 466.—FarM Crudrr—NoN-RuaL EsTaTE AGRICULTURAL Li0ANS AND Discounts,
pY Tyre or LenpEr: 1930 mo 1949

[Tu thousands of dollars. Continental United States only. Farmers Home Administration succeeded Farm
Seeurity Administration on Nov, 1, 1946; it took over from Farm Credit Administration for lauidation the
emergency crop and feed loans, including those for drought-reliel and orchard rehabilitation, on that date
and loans of the regional agricultural eredit corporations, on April 18, 1040, See also Elistorical Statistics, serigs
T 258, & 261-266]

ITEM 1980 1935 1940 1945 1947 1948 1949

Commercial hanks:
. Agricultural loans outstanding, Jan.
i1

2,490,742 | 840,887 1,134, 573 |1, 377, 405 [1, 333, 048 |1, 660, 930 | 2,861, 174

Foderal Infermediate credit banks:
Loans to and discounts for—
Private financing institutions: -

Made during year o......._ 103,906 | 116,137 87,318 73,080 | 107,546 ) 157,811 154, 635

Outstanding, Jan, 1" """ 47,283 | 56,083 | 32,816 | 420,080 | 81,701 | 47.016| 85 750
Cooperative associntions: . ]
Made during year %, ... .._.___ 109, 927 44,011 4, 593 4,032 14,128 13, 839 9,800
Qutstanding, Jan. 1o .. .. .. 26,073 33,969 1,835 700 4, 151 4, 000 | 4,708
Banks for cooperatives:
Made during year ? 9, 503 31, 801 03, 482 134, 556 162, 115 201, 421
Outstanding, Jan. 1 17,500 | 465,002 41, 538 44, 534 66, 131
Production credit associations: ‘
Loans made during year 3. 104,080 | 347,145 | 509,579 | 747,967 | 915,812 046, 440
Loans outstanding, Jan, 15..__. 60,450 | 153,425 | 188,306 | 230,022 | 289,078 366,824
Regitimal agricultural eredit corpora- '
ons; .
Loans mades Quring year 2o efevceeee o 90, 655 4, 804 9, 646 77 77 8130
Loans outstanding, Jan, 1. .o |.oaeee 87,087 8,006 12,195 2, 560 1,802 1,622

Farmers Home Administration:.

Loans made during year..... 75,840 | 706,382 | 114,380 88,010 93, 677 86, 800 10, 412

Loans outstanding, Jan, 1_________| 78 8046 | 7 111,238 | 416,908 | 467,870 412, 143 381,414 352, 634
Rura] Electrification Administration:

Loans made during year *o___.__ (. ___ 10 68, 237 57,008 | 225,348 | 284,148 |____._ ... .

Loans outstanding, Jan, 11 -| 183,243 | 860,424 527,404 | 738,780 098, 317

Commodity Credit Corporation:
Loans outstanding, Jan, 1 1 87,162 | 235,038 | 148,222 7,801 179, 810 E89, 757

1 A1l active banks, Includes loans guaranteed by Commodity Credit Corporation.

* Bxcludes loans to production eredit assoelations,

2 Includes renewals,

¢+ Includes loans guaranteed by Commodity Credit Corporation, N

# Includes Joans of assoclations in liquidation, Excludes loans subject to repurchase agreoment with Commod-
ity Credit Corporation,

8 No new loans made after April 15, 1949, '

? Includes only emergency crop, feed, and drought-relief loans made by Farm Credit Administration and its
predecessors, ' Co o

8 July 1.

9 Net adyances aftor deducting unused loan funds,

1 Cumulative net advances minus prineipal repayments, D

1t [neludesloans made in first instance by Commedity Credit Corporation and guaranteed loans purchased from
banks and ather lending agencies,

Source: Department of Agrienlture, Burcan of Agricultural Economies; Agricultural Finance Roview.
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No. 467.~Farm Cruprr—FarM Morreaee Loans HeLp By PriNcreat LENpen
Grours, Loans Crosep, AND INTEREST PAYARLE: 1930 To 1949

[In thousands of dollars except where noled, Continental United States
! . C States only. Lnans h ;
Mgortgaﬁ‘e Corporation were made by Tand Bank Commissioner: authority toyma};e new Ollgm?sy ol):gg(&fiwﬂnﬁnin
1647, Tarmers Home Administration succeeded Farm Security Administration on Nov. 1, 1946, J oint-qtﬁcl‘;

land banks have been i ion si s i $ i i i :
Statisties, soris I 24 4_215%]11quidnt1011 since May 12, 1933; includes banks in receivership,  See also Historical

e

ITEM 1930 | 1938 1840 1945 1947 1948 1949

Total debtoutstanding, Jan. 1..(9, 630,768 |7, 584,459 (6,586,399 (4,932,942 (4,777,355 (4,881,744

Toderal land banks and Tederal
TFarm Mortgage Corporation ...
Life insurance companies. t_. .

5,108,183

2|1, 201,732 |2, 564,179 {2,723, 110 |1, 566,083 {1, 123,360 | 005,999 046, 076

: 3,118,439 |1,301, 502 | 984,200 | 033,723 | 800,101 | 936,73

Commercial banks &I G078 | 405,840 | BRe170 | 4t 7R3 | 080200 | r0giann | ey
s T istration. 3, 4 : 188, K

Farmrs Home Administrat 31,027 | 103,377 | 180,300 | 105,000 | 188 m0a

637,780 | 277,020 | 91,7% 5,455 1, 1 645 4n2
4,675, 340 |2, 042, 856 |2, 221, 170 (1,793,822 [1, 889, 655 |1, 050,825 | 2, 089, 102

Individuals and others_ __
LOANS CLOSTD BY B
Federal Iand bhanks and TFederal

Tarm Mortgago Corporation...._.. | 47,146 | 443,479 0, : 0
Joint-stoek land bzmk;;)_ [T 5,236 ! 275 10 ]3.% 120, ’?i 147,627 | 148,501 180,643

INTEREST PAY ABLE -

Interest rates on mortgage loans

" recorded (percenty .- ... 6.4 5.4 @ 147 4.5 O] 44,7
Interest rates on mortgage loans out-

standing, Jan. 1 (pereent)é. ... 6.0 5.b 4.6 4.5 4.0 4.6 4.0
Interest charges 8. e | 569,766 | 896,002 | 293,001 | 220,113 | 221,642 | 220,284 | 7242,000
Index of interest charges per acre

(1910-14=100) - e ie el e 206 185 08 69 70 2 178

1 Tncludes purchase-rmoney mortgages and sales contracts in addition to regular mortgages.

1 Tor 1035-49, inelucles insured commereinl banks; prior to 1935, open State and national banks.

@ Not available.

+ Avorago of rates on. mmortgages recorded during month of March only.

5 Average contract rates, except for temporarily reduced rates on outstanding loans of Federal land banks,
1935 and 1040, and Federal Farm Mortgage Corporation, 1940 and 1845,

s Payahle during calendar year on outstanding loans, Excludes amounts. paid. by Secretary of Treasury to
Federnl land banks, 1935 and 1040, and Federal Farm Mortgage Corporation, 1940 and 1945, as reimbursement for
interest radunctions gran ted borrowers.

7 Preliminary.

. Souree: Department of Agrieultureﬁ Bureau of Agricultural Economics; Agricultural Finance Review.

No. 468.—TFEDERAL LAND. BANKS—PRINCIPAL ASSETS .AND TLIABILITIES A8 OF DEc.
31: 1939 o 1949

[In thousands of dollars]

ASSETS LIABILITIES
: Capital stoek
DECEMBER"| G(E;t.s ob- Cash on ]‘;‘g;l" v Paid-in | Reserve
81— - AL e
Total | Mot | R ana| hand and | bonds | Ogmog S | Hivided
fully guar- in banks oug;tgmzld- by U.S.| Others | Govt. | profits?
anteed Govt.

2 o 1,806,213 ssera{ 87,184 (1,742,885 | 125000 | 111,470 187,875 8L 5E8
2ﬂg?82 815 1842619 | 82,500 | 34854 | 1,710,187 | 67,402 110,538 | 145,226 | 105, 332
5108 O1& | 1,758,430 | 160,801 | 36,564 [ 1,704,803 | 67,617 | 107, 864 145,373 | 116,990
%080 307 | 1,600,276 | 268123 | 42,608 | 1,582,018 | 117,176 ) 100,330 146,086 | 127,581

: 128,919

00l OGL | T.as6,7a7 | 393,416 | 20,842 | 1,301,802 | 120,260 .
1441, 484 | 1,135,180 | 220,149 24821 | 845,167 | 118,041 HL 5T
1531881 | 1,025,060 144,725 | 33,036 | 030,075 | 117,790 162,081
1114105 | ‘043133 | 135,848 | 20,68 | 706,127 ) 30,870 178, 582
go0, 400 | 868,200 | 104,240 | 24,207 |  GOLGT8 fooooo- 1os, 501
070, 448 | Ss5ae7 | 10233 | 19,178 | 046,02 |.oeeeee- 21,28

1,011, 25% 897, 704 106,303 18, 537 718,702 |aeeeeme e

! Lass payments on principal and. prineipal of delinguent and extended Installments; before deductions for
TCSeTVes. 2 Unmatured.

3 Owned by nahiohal farm-loan assoelations and individual borrowers.

1 Not including special reserves set up against particatar assets. Tneludes earned surplus.
Source: Dopartment of Agrienlture, Farm Credit Administration; Annual Report, and records,
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No. 469,—TFarM CREDIT ADMINISTRATION—LOANS AND Discounts MADRE AND
Ourgranping: 1032 To 1949

[Xn thousands of dollars]

FEDERAL INTER-
MEDIATE CREDIT

FARM MORTCAGE LOANS T0 COOPERATIVES | 5y v T ivg o,
LOANB BY-— Y- AND ﬁlsclouu'rs
TR Produc- Reglon-
' Prod Hon, il
Banks ore cered
YOAR Land Fig‘gglff‘l for co- Aﬁﬁ%‘f" aSSOG”?Sy Private usiso- ggﬁgg
Federal | Benk |medinte| For2 | Market: | qarfo. ?l?g’ilg_ tooy | Ta
land Com~ credit | aoa. | ing Act| erdit | stita- tions 1
banks mis- banks | joo-be | T8YOIV- | ogrning | tions
sfoner (cli- &'al ing bonks
rect)? banlk 2 fund ! for
c0-0ps 3
Ménde dx]xr%}u; ytem‘;ge B
mulative to Déc. }
b T S 1,726, 240 |omooee 815,498 |oceeooe 360,479 |.ooemee . 819, 230 [remmee_.. U, 667
151,634 | 70,812 27,010 | 27,144 | 40,687 | 109,746 | 141,017 27 | 223,110

730,367 | 653, 136 | 57,300 | 40,371 | 90,5856 | 293,507 | 124,940 | 107,210 | 140,580
248,871 | 106,306 | 44,600 | 06,348 { 7,402 | 252,738 | 116,900 | 196,306 | 90,065
109,170 | 77, 2568 3,755 | 81,204 | 20,440 | 271,700 | 100, 206 | 228,000 | 34,007
63,002 | 40,020 6,120 | 07,584 | 5935 | 342,979 | 101, 468 | 286,520 | 18,003
51,418 | 20,395 | 2,008 | 04,9406 | 7,911 | 370,888 | 90,466 | 302,153 8,718
51,582 | 27,417 4,156 | 83,360 | 1,214 | 381,202 | 86, 558 | 320,483 4, 604
64,275 1 30, 604 4,503 | 101,231 | 3,004 | 410,072 | 88,503 | 349,383 | 4,804

85,008 | 3%, 533 5,061 | 181, 560 3,000 | 539,207 | 102,261 | 418,196 6, 759
53,974 | 28, 584 0,397 | 262,370 5,017 | 666,622 { 110,078 | 477,716 7,750
61,900 | 30,497 5,000 | 398, 681 1,417 | 827,474 | 94,002 | 601,212 78, 254

70,275 | 35,017 | 3,402 | 863, 637 800 | 702,462 | 81,744 | 400,477 | 15,668
02,986 | 20,462 | 4,032 | 333,702 060 | 750,037 | 74,401 | 510,110 9,648

130,162-| 15,085 | 11,579 | 300, 760 075 | 022,816 | 88,002 | 614,613 1,470

138,764 | 10,600 | 14,128 | 630,248 | 1,400 1,126,183 | 112,832 | 757,611 | . 77

150, 514 517 | 13,039 | 404,078 | 1,000 (1,366,734 | 166, 710 [ 924, 314 77

182, 357 519 9,600 | 382, 817 700 1,416,948 | 162, 603 | 965, 930 4130

Outstanding Dec. 31~

1032 .. N 1,128, 564 .} 9,805 158, 885 82, 518 24, 373
1,232,707 | 70,738 | 15211 | 18,697 | 167,762 | 78,263 | 60, 980 27 | 144,636

1,015,702 | 616,825 | 83,000 | 27,861 | b54,863.1 09,676 { 566,672 | 00,852 87,102
704, 720

2,004, 168 | 836, 770 1,641 | 69,047 | 03,754 | 129,872 | 41,017 | 105,089 24, 288
2,035,807 | 812, 740 1,813 | 87,633 | 30,082 | 165,194 | 40, 404 | 137,340 16, 692
1,982,224 | 752, 851 020 | 87,400 | 23,723 | 168,302 | 33, 5456 | 145,478 11, 081
1,904, 655 | 690, 880 1,835 | 76,262 ¢ 20,547 | 165,236 | 33,354 | 153,074 3, 005
1,861, 218 | 648, 206 1,490 | 74,741 | 16,401 | 186,933 | 34,102 | 171,866 b, 886

1,764,308 } 506, 802 2,152 | 113,444 | 16,914 | 226,017 | 89,222 | 187,497 5, 531
1,802, 846 | 512,197 2,000 | 144,644 | 12,651 | 272,064 | 30,059 | 184, 662 3, 001
1,357,937 | 400, 190 2,000 | 285,174 7,851 1 308,671 | 35,778 | 108,734 32,047
1,136, 628 | 820, 700 700 | 212, 835 8,067 | 267,135 { 81,107 | 101,684 12,105
1,027, 587 | 228, 397 2,042 | 157, 646 2,003 | 241,879 | 27,870 | 198, 880 6,151
044,491 | 140, 127 4,161 | 181, 6560 2,232 | 276,461 | 34,244 | 233,907 2, 660
869, 425 | 108, 196 4,000 | 214,777 2,603 | 334,087 | 42,000 | 203, 608 1,862
868, 578 | 75, 237 4,700 | 304, 684 1,315 | 426,468 | 61,465 | 371,826 1,522
800,475 | 56, 720 2,400 | 301, 887 1,366 | 423,088 | 67,041 | 302,780 | 71,487

1 Includes renewala,

1 Excludes advances in connection with Commodity Credit Corporation programs.
3 Duplicates amount of eredit extended nnd outstanding for the 3 ageneles concerned,
4+ Excludes data for associations placed in liguidation. o
; ;hlrlfpi'gignts refinancing of existing commissioner loans; lending authority of Land Bank Commissioner 6xpired
v .
.8 Through Apr, 15, 1040, In aecordance with Public Law 38, 81st Congress, the Regional Agricultural Credit
%%%gffégﬁggfﬁggmn, D. 0., was dissolved and, as of Apr. 16, 1949, its assets were transferred to theFarmers

7 Asof Apr, 15, 1047, See note [iM

* Source: Department of A Al i ion; A i .n
Loans snd Diseonnin sl m:é(r’ir%%lltum, Farm Credit Administration; Annual Report, Semiannual Report o



District No. 9o mnemees

FARM CREDIT ADMINISTRATION 413

No. 470.—FARM CREDIT ADMINISTRATION—LOANS AND DiscountTs Maipn DuriNG
Yrar Exnpine Drc. 31, 1949

[In thousanda of dollars]

FEDERAT, INTERME-

FARM MORTGAGE DIATE CREDIT BANKS,

LOANS T0 COOPERATIVES BY—

LOANS BY— LOANS TO AND DIS-
. COUNTS FOR #— Prtqc‘[uc-
ion
DISTRICT AND STATE Pederal | Banks | Agrienl- Prad credit
Foderal Land inter- | for coop-| tural credit: | Erivate jassocias
land Bank | mediate | eratives | Market- | oo | finaneing| tions
banks Commis-| credit |including] ing Act and banks institu- .
sioner! | banks | ceniral [revolving| jo"ooongd | tloms
{direct) 2| bank 3 fund ? %
Totalooooeme 182, 357 19 9,500 | 382,617 700 | 51,416,948 | 162,593 | 955,930
Diatrict No. 1. _| L7 3 7,500 50,305 |.. 70,794 1,494 | 56,801
Maine. oo - 402 | oo | e, 15,979 |- b, 516 203 4,376
New Hampshire... 01 I 009
Vermont.. ... 410 | 7, 008 391 6, 418
Massachusetts.. 22, 972 5, 064 5080 3,031
Rhode Island.. 11571 0 TEO— 577
Connecticut.... [T 1 PE— 4,003
New York._. 30, 861 91| 80,707
New Jersey-- 380

Disirict No. 2. ..
Pennsylvania_.
Delaware____
Maryland..
Virginia oo eaee
West Virginia
Puerto Rico

District No. 8

North Carolina..- 31,749 484 | 24,847
South Carolina_. 20, 964 B5 | 14, 350
32404 |_t_____| 24,870
17,907 601 14, 250

Alabama. 13, 484 1,082 | 12,093
Mississippi... 34,606 | 18 031 | 33,020
TLouisiana._ 22, 058 2,176 { 19,688

District No. 6 184,765 8,663 | 103,550
Ilinods. - . 47, 00 3,768 | 46,233
Missouri.___. 09, 257 2,265 {33, 242
Arkansas..- 38, 499 2,600 | 24,084

District No. 7. i 83, 254 7,183 064,190
Michigan._ .. © 12,430 36 | 10,371
Wisconsin ... 24, 883 3,402 | 20,889
Minnesota...._.

North Dakota.-
District No. 8.

2
Z
|
'
i
1
H
i
i
i
|
|
i
TR )

Wyoming._ = . 030 | T s402| 2080 | 8107

Kansas. | 6,084 o[ mmmmeeeee| 11,487 oo 47, 654 1,031 | 21,707
OKINOMA e 350 29, 288 7,143 1 20, 700
Colorado.... DR D -7 IR AN FRPR - (. PRI 36, 441 5,846 | 27,970
New MeXico cmomeee| 972 || B e 16,317 143 10, 778

Disirict No. 10.

N 10, 167 7, 875
__________ 11, 623 7, 200 9, 38
. 4, 641 749 3, 023
__________ 87, 947 13,283 | 55, 085
- 132,354 |- 2,638 87,376
- 41,994 254 | 27,845
- 32, 666 . 178| 24,808
- 248, 148 1,477 9, 701
__________ 31, 546 734 | 24,931
1 Represents refinancing of existing commissioner loans; lending authority of Land Bank Commissioner ex-

pired July 1, 1947. 2 Tncludes renewals,
3 Excludes advanees in connection with Commodity Oredit Corporation programs.
4 Duf)]icates credit extended by the 2 agencies concerned. .
5 tﬁ {nc udes $54,112,000 of direct loans mads to the Central Bank for Cooperatives which cannot be allocated by
ates, : '

Source: Department of Agriculture, Farm Credit Adﬁlinistration; Annual Reporf, Semiannual Report on
Loans and Discounts, and records.
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No. 471.—Farm CrupiT ADMINISTRATION-—LoANS AND Discounts QUTSTANDING,
D=xe. 31, 1949

[In thousands of dollars]

FEDERAY, INTERMEDI-
O ANS g O® | LOANS 70 COOPERATIVES BY— |  ATE OREDI® BANTS
COUNTS FOR— gro-
- - ue-
tion
STATE Federal | Banks | Apricul- %
DISTRICT AND 574 1| Tana inter- | for coop-| tural Erg?]qﬁ Private I?;:g(:it
Federal | Bonk | mediate | eratives | Markot- ] financ- | 4E0C
Jand | oormis.| eredit |including| ing Act and b “}' ¢ | Ing insti-
banks | “gioner | bamks | central [revolving fac NS | ntions
(djrect) | bank! | fund |'OF L0-0DS
899,475 56,726 2,400 | 301,887 1,365 3 423,038 57, 941 | 392,280
55,359 5,180 2,000 I R — 31, 505 753 33,312
2, 4Bg 372 2, %g 2, 964 131 3, %2
1, 53 B3 (R I 11 3 (SR Tt N S
5, 578 279 1, 100 3,628 88 3,846
ll\ggssgc}:}ulsetgs. 5 ggg Ggg 15, 290 1, g'{g 367 1, gﬁ
ode Island oo 008 | 95 |l T8I0 [
Connecticut-. — 4,763 558 471 2,258 |ccmmeiaa 2,414
New York... -| 26,455 17,153 37 | 18,238
D New 1% ers;y_ - 35, ggﬁ 2,930 130 3,145
igtrict No. 2___ S A
Pennsylvania.. -l 11,802
Delaware..._ 502
Maryland. 4,101
Virginia_.__. 8,410
West Virginia_ 3,633
Puerto Rico 10, 228
District No. 3. 49, 561
North Carolina., 14,212
8outh Carolina. 9, 631
186, 191
9, h27
59, 449
17, 491
21, 527
10, 220
10, 209
District No. 5. 50, 210
Alabama._ 18, 653
Mississippi.._. 18, 562
Loujsiana.. 11, 998
District No. 6. .| 84,841
Illinois.._. -| 81,850
Missouri... 21, 539
Arkansas__. 10, 946
Disgtrict No. 7.. - 114,006
Michigan._.. ot 22,508
Wisconsin.. 3,124
Minnesota. .. 47, 832
North Dakot 10, 451
Digtrict No. 8.__ -] 166, 046
OWa_ ... -—| 82,318
South Dakota. 20, 229
Nebraska.... -l 46,701
Wyoming.. , 8
District No. 9. 70, 020
Kansss. 9, 704
Oklahom: 19, 316
. Colorad 15, 365
New Mexy 5, 546
District No. 1 91,784
Texas.... 01, 784
District' N 67 603
Arizona. 5,601
Utah... 6, 759
Nevada., 1,349
- California_ 53, 894
ﬁ 332 4, g% ieeen 15,862 |- S
§ 1, : 5 -—
13, 954 1,088 § . L9993 [ e
13,767 896 5,700
428 981 7,813

! Excludes advances In connection with Commodity Credit Corporation programs.
2 Duplieates loans outstanding for the 2 agencics concerned. -

Sta %ncludcs $10,028,000 of direct loans made to the Central Bank for Cooperatives which cannot be allocated by
ates,

Source: Department of Agriculture, Farm Credit Administration; Annual Report, Semiannual Report on
Loans and Discounts, and records.



FARMERS. HOME -ADMINISTRATION 415

No. 472.~—FarmeErs. HoMn ApMINISTRATION—REAL EsTATE AND NoN-REATL~
EsTATE LoANs To INDIVIDUALS, BY STATES

[In thousands of dollars. Includes loans made from corporation trust funds]

DIRECT Lgigg IESTATE NON-REAL-ESTATE LOANS
Prg)%uction a(xlld subi
sistence and rural
hili Emergency
DIVISION AND STATE Amountor | AFaount | rehabilitation crop and
loans in | outstand- Amount of [e"‘tl_ loans
1948 2 ing Jan. | Amount of | Toans out- | 0 stand-
119493 | loausin | standing | N8 Jan.
1948 4 Jan, 1, » 1849
1949 ¢
Total-__. - 19,421 192, 506 |- 87,948 | i 257,817 - - -90, 240
New England.._____ : . 397 2,196 1,809 6,077 504
aine.._ ... : 97 677 1,087 3,119 469
New Hampshire. 21 146 219 1,008 20
Vermont....._. 141 626 373 1,118 46
Massachusetts 91 490 119 537 32
Rhode Island._.. 19 32 25 102 {2
Connecticut, e e 28 225 30 193 I8
Middle Atlantier, o oo 787 7,801 3,471 12,846 | . 528
New York.._. 195 2, 888 1,420 6, 002 152
New JOrsey .o eeccmanee 304 1, 450 540 2, 063 62
ennsylvania. 288 3,454 1,511 |- 4, 781 814
1,626 17,448 7,264 25, 050 4,777
3, 746 985 4, 233 225
269 3,324 80b 2, 966 177
140 3,236 1, 656 5, 184 266
Michigan 360 3,285 1,766 6, 882 407
Wisconsin 451 3, 887 2,052 | - 578 702
West North Central. . o.voecemeomecameeee 3,659 29, 685 12,897 45,272 48, 088
Minnesota__..... 637 5, 8563 2,201 7, 581 3,525
(51 T 437 3,212 1,706 4,015 137
Missouri_ .. _____ 1,087 7,788 2,978 8,315 1, 294
North Dakota 172 2,448 1,874 4, 564 25, 662
South Dakota 201 2,207 1,601 7,822 11, 857
Nebraska_..___.._.. 363 3, 262 1,064 5,716 2, 545
Kansas. .. 822 4,825 1,483 6, 360 3,078
South Aflantic 3,270 32,824 14,564 35, 154 7,456
Delaware. ... b4 37
Maryland. . 142 1,422 &71 1,990 287
Virginia... 334 2,682 894 2,301 1,821
West Virginia. - 155 1,499 497 1,490 166
Northr Carolina: 927 6,737 4,864 5,024 905
* Bouth Carolina.__ .- 497 6, 480 2,055 6, 801 1,732
Georgia. 1, 004 11, 783 3, 567 11,032 1,016
Florida__ ... 1,905 1,162 5,195 1,092
East South Central 8,347 34,480 9,900 29, 760 8,809
CNEUCKY « oo 3, 268 1,059 , 589 386
Tennessee 687 5, 360 1,694 2,720 620
Alabama.________. - - 966 9,353 2,847 11,835 1, 387
Mississippi. . oooooaen 1,390 16,499 | 8,703 11, 607 1,446
West South Central 3,693 47, 659 21,413 55; 218 12, 134
Arkansas. .. 10, 707 4,745 11,028 2,982
Louisiang. . ..... 285 G, 560 2, 662 7,021 1, 606
Oklahoma 1,029 9, 577 5,162 13, 449 1,459
Texas. . 1, 607 20, 806 8 B4t 23,726 6, 089
Mountain. A mm e mmm e ———— 1,603 12,017 10, 904 29, 908 10, 966
MONtana .. .eeacacun - 125 2,810 2,301 5,800 5,483
Idaho..... 379 1,981 2,352 4,742 690
Wyoming._ 139 1,145 1,701 4,353 696
Colorado. .. a7 1,802 2,107 6,7 1,882
New Mexico 139 1,202 1,172 3, 869 1, 845
Arizona.... 146 716 272 9
545 1,901 872 2,038 362
33 127 501 46
593 4,783 4,073 14, 683 4,694
225 1,353 1,369 3 1,023
161 1, 579 1,084 2,034 1,029
California_ .. : 207 1,851 1, 650 6, 846 1,742
Hawali.. ... 343 728 135 250 1
Puerto Rito..._... 68 2, 836 1,662 2,012 182
ASKA . o m e e 25 49 15 86 9
Virgin Islands ... oo cooeooooommammcnennns omenn R 34 £ 1 P,
! Tenant: purchase, farm enlargement, farm development and project liquidation: leans. Excludes. insured
mortgage loans, 2 Amount obligated. 3 Loan advances less prineipal repayments.

{ Production and subsistence, water facilities and.flood damage loans advanced.

8 Amount outstanding on loans made by Farmers Home Adm. and its predecessor ageney, Farm Security Adm,
Includes water facilitics, flood damage, construetion, flood and windstorm, snd wartime adjustment loans,

6 On louns made by a predecessor agency, Farm Credit Administration,

Source; Department of Agriculture, Farmets Home Administration; Agrienltural Statisties.
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No. 473.—Consomer CruprT, BY Masor Parrs: 1930 To 1949

[In millions of dollars. Estimated amounts outstanding]

INSTALLMENT CREDIT NONINSTALLMENT CREDIT
Total Ssle aredit
con- ole credit - ———
.. END OF YEAR. sumer Tottqaﬁ Slrégl_u Charge Service
credit || MS4AL- - Loans!| Total || PAY ac- ;
ment Auto- ment counts credit
credit || Total mobile Other loans 2 ’
2,088 (| 2,082 928 | 1, 104 656 | 4,133 1,040 | 1,611 |. 573
2,204 || 1,595 637 958 609 | 3,314 1| 1,402 | 1,381 531
1,518 009 322 677 519 | 2,587 962 1,114 491
1,588 1,122 459 6 4066 | 2,324 776 1,081 467
1,860 1,317 576 741 543 | 2,529 5 1,203 451
, 622 1,805 940 865 817 | 2,812 1,048 | 1,292 472
3,618 |1 2,436 1| 1,280 { 1,147 | 1,082 { 3,270 || 1,331 | 1,410 620
3,000 1| 2,752 || 1,884 | 1,368 ! 1,208 | 3,520 || 1,504 | 1,450 667
3,695 2,313 970 | 1,343 | 1,282 8,452 1,442 | 1,487 523
4,424 2,792 1,267 | 1,525 1,632 | 3,545 1,468 1,544 533
5,417 || 3,450 || 1,720 | 1,721 | 1,067 | 3,608 || 1,488 [ 1,650 560
5,887 || 3,744 || 1,942 | 1,802 2,143 | 8,075 | 1,601 | 1,764 610
3,048 1,617 482 | 1,135 | 1,431 | 8,530 1,380 1,513 848
2,001 882 175 707 + 1,119 1 3,377 1,192 | 1,408 687
2, 061 891 200 601 1,170 | 3,742} 1,285 1,758 729
2,364 042 227 715 | 1,422 | 4,273 1,520 1,981 772
10,101 4,000 1,648 544 | 1,104 | 2,352 6,191 2, 263 3, 0564 874
13,673 || 6,434 {| 3,086 (| 1,151 | 1,035 | 3,348 | 7,239 || 2,707 | 8,612 920
-1 16,319 8, 600 4,528 1,961 | 2,667 4,072 7,719 2,902 | 3,854 063
18,779 || 10,890 || 6,240 || 3,144 | 3,006 | 4,650 | 7,880 2,988 | 8,009 992

! Includes repsir and modernization loans insured by Federal Housing Administration.
2 An estimated total of noninstallment consumer loans; i, e., single-payment loans of commercial banks and
loans by pawnbrokers.

Source: Board of Governors of the Federal Reserve System. Tigures published currently in Federal Reserve

Bulletin, :
No, 474.—Consumer INsTaALIMENT Loans: 1930 To 1949
{In miltions of dollars. Estimated amounts ontstanding]
iy Tnsured
Indus- . i
: Com- E;“;‘I‘fl Idus- | trial | oqn | Miseal | TEDAIF
i END OF YEAR Total mercial °m_ trial loan uni laneous modern:
banks ! p‘?nies banks! | cem- 018 | Jenders izatign-
Panies ! loans %
656 45 277 218 28
600 39 287 184 21
519 31 268 143 19
466 20 246 121 20
543 44 264 125 25
817 88 287 156 37
1,082 181 326 101 58
1,208 258 374 221 83
1,282 312 380 129 95 103
1,632 523 448 131 08 135
1,987 692 4098 132 104 174
2,143 784 531 184 107 200
1,431 426 417 89 72 130
1,119 316 364 67 50 104
1,170 357 384 68 60 100
1,422 477 439 76 70 103
2,352 56 597 17 08 153 109 322
3,348 1,435 701 166 134 225 110 568
4,072 , 70! 817 204 - 160 312 131 730
4, 650 1,951 928 250 175 402 142 801

! Includes only personal installment cash Joans, rotsil automobile direct loans, and other retail direct loans.
4 Includes only loans insured by Federal Housing Administration.

B l?ﬁu{_cu: Board of Governors of the Federal Resorve System. TFigures published ourrently in Federal Reserve
etin,



CONSUMER CREDIT—CREDIT-

UNIONS

417

No. 475 .—CoNsTMER INSPALLMENT SALE CREDIT, EXCLUDING AUTOMORILE CREDIT:
1930 7o 1949

[In millions of dollars.

Estimated amounts outstanding]

=
Depart-
Total, ex- |[ment stores| Household .
END OF YE. urniture i Jewelty | All other
AR ,,u“t%‘gf,’i,%]e m:gdrgz‘mil stores a%?},‘fgg“" stores | rotnil stores
houses
1,104 155 538 222 47 141
058 138 454 185 | 45 136
677 103 313 121 30 110
603 110 209 . 119 29 a7
41 146 314 131 36 115
865 188 336 171 40 © 132
1, 147 256 406 255 56 174
1,368 314 469 307 68 210
1,343 302 485 206 70 220
1,526 377 536 273 93 246
1,721 439 509 302 110 271
1,802 466 619 313 120 284
1,135 262 440 188 76 179
707 172 289 78 &7 111
691 183 203 50 56 100
1945, 715 198 208 5l 57 113
10486, 1,104 337 386 118 89 174
19;17_, 1,935 650 587 249 144 305
1948 2, 567 874 760 387 152 404
1940, 3,006 1,010 936 500 163 488

Souree: Board of Governors of the Federa) Reserve System. Figures are published currently in Federal Reserve

Bulletin.

No. 476.—STATE AND FEDERAL CREDITlUNIONS-———RELATIVE DEvELOPMENT: 1925
To 1048

[See headnote, table 477]

TOTAL NUMBER | ACTIVE, RE- AMOUNT OF LOANS ASSETS
OF CREDIT | PORTING CREDIT MEMBERS MADE {81.,000)
YEAR UNIONS UNIONS . ($1,000) 4
Totel!| State | Totall| State | Totall State Total! | Btate Total ! State
1026 ... 419 419 176 176 108, 000 108, 0600 20, 100 20, 100 (O] O]
1920, - 074 974 838 838 264, 008 2064, 908 54,048 54, 048 ) *
1931, A L5800 | 1,500 [ 1,244 | 1,244 286, 143 286, 143 21,215 21, 215 33, 645 33, 045
1932, L6120 1,812 ] 1,472 1,472 301,119 301, 119 32,065 32, 085 81,416 31,418
1933 o208 2018 1,772) 1,772 350, b46 359, 646 28,218 28, 218 35, 407 35,407
1984, 2,450 1 2,450 ,028 1 2,028 427,097 427,007 36, 200 38, 201 40, 212 40, 212
19345. A 2,600 2.600( 2,580 2,122 597, 609 523,132 39,172 36, 850 49, 506 47,964
1036. 2| 5,352 3,4901 4,4081 2,734 ) 1,170,445 854,475 | 100, 84, 542 , 071 73, 659
1937. .1 o6,209 1 3,792 5,231 . 198 | 1,503,826 | 1,085,736 | 141,400 | 110,625 | 115390 7, D88
1038. 7,814 200 | 6,707 { 8,977 | 1,863,358 | 1,236,826 { 175, 052 1 129, 147,156 117,672
1939. T 8308 | 4,782 | 7,841 | 4,677 | 2,306,364 | 1,450,377 | 230,430 159, 40371 - 192,724 45, 2
1940, - 95812 5,302 , 893 | 5,178 | 2,815, 683 | 1,605,421 304,608 | 199,610 | 252, 203 180, 198
1041 1 10,457 | 5664 | 0,658 | 5 514 ( 3,321,312 | 1, 0! 616 { 350,711 225378 { 3222 218, 558
1042 L1691 | 5,811 | 9,474 | 5,404 | 3,126,461 | 1,778,042 | 247, 636 | 156,000 | 340,622 221, 3%0
1943 -l 10,372 | 5,284 | 8978 5119 | 3,015,487 | 1,713,124 | 208, 570 | 131,304 | 354,263 228, 315
1044, _1 9,000 5051 8702 L 907 | 2, 925, B 1,621,760 | 209,475 | 131, 357, 930
1945 .| &880 4,881 , 620 4,872 1 2,841, 154 | 1,624,529 210,005 | 132,636 | 432 584 274, 481
1946._ 1 89681 5008 87151 4,054 | 3,023,017 | 1, 717,616 | 201,244.| 176,433 | 405,249 322,088
1047.. .| 9,188 | 5,155 ,042 | 5,007 | 3,339,850 | 1,803,044 | 455, 271,324 | 591, 1 380, 761
1048 9,820 5271 , 328 | 5,270 | 8,767,830 | 2,189, 500 | 633, 360,307 | 701, 8 443, 408

1 Cow;lers data for State and Federal eredit unions,

2 No data.

Source: Department of Labor, Bureau of Labor Statistics, Annualfigures published in Monthly Lebor Review,

873995°—-50——28
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No. 477.—CreprT Unions—OprERATIONS, 1047 AnD 1048, anp BY STATES, 1948 -

E te-chartered assoeiations furnished by Stafe officials—usually Superintendent of Banks~charged
I],)v:ml{g{lpsgfv?sﬁm Iof lcredit unions, Estimates made in some instances. All data for Federal credit unions

furnished by Bureau of Federal Oredit Unions, Federal Security Agency]

ABSOCIATIONS LOANS
Number . Amount
; STATE af Made during year .
YEAR AND STAT Number I\T.le bter members iODUtit'f‘Egd
active I?gogrl. gf vear
N Amount (%1, 000)
Number (51,000)
9,168 8,042 | 3,339,859 |. 2,170,685 455, 834 279, 923
9,329 9,328 | 3,767,839 | 2,691,694 633, 544 398, 556
5,155 5,097 | 1,803,944 | 1,217,321 271,324 188, 551
5,271 8,270 | 2,139,500 | 1,486,923 360, 307 260, 913
4,013 3,845 | 1,445,815 053, 364 184, 509 91,372
4,058 4,058 | 1,628,830 | 1,204,771 273, 237 187, 642
82 84 41, 281 70, 562 12,238 5,802
B B awl| o ¥l ME| o
£ 30 30 5 05, )
éfﬁ?ﬁlﬂ?ﬁ{ - i 408 498 254, 168 192, 246 55, 876 36, 401
Colorado 110 110 36, 965 22, 477 6,118 4,612
Connectiow 263 264 wg, 5% 83, gg(li 17, 22? 8 Z?ir‘
Delawars £_ 10 10 ) ) b g
116 116 79, 950 51,189 11, 858 6, 669
ll?féﬁfé‘;‘ of comm}’_‘ 175 175 52, 699 48, 114 11, 885 6, 697
Georgis 143 143 47,820 39, 631 9, 037 5,984
Idaho 33 33 5, 620 3,317 817 521
Ilinois 846 845 456, 071 320, 908 67,249 38, 883
Indiana - 307 308 128, 476 77,803 20, 706 11,383
Towa . 199 195 43, 7687 32,101 6,425 4, 521
Kansas. . 126 126 35, 284 22, 682 &5, D83 4,020
Kentueky &I 113 113 28, 551 21,339 5,474 4, 280
Loudsiana. . . 144 140 45, 750 47,749 7, 879 4,233
aine..___ 40 40 14,970 9,702 1,820 1,039
Maryland. ... - 72 72 35,478 22, 204 3, 722 2,382
Massachusetts. oo 533 533 308, 968 201, 601 49, 737 34, 554
Michigan__ N 275 275 166, 684 124, 601 35,718 24, 185
Minnesota... 324 324 85, 732 55,614 13,078 14,787
Mississippi. .. L —— 31 31 7,357 22,667 1, 269 568
Missouri 2 - 383 383 99, 220 67,214 16, 273 12,481
Montana. .. . - 39 39 , 090 6,083 , 817 837
NebIaSKA oo cnem oo 83 83 23, 383 16,396 4,479 2, 243
Nevadad L 8 8 1,363 1,048 216 124
New Hampshire 2. .o oo 13 18 7,144 4,376 1,202 1,361
NOW JOrS8Y - oo oe oo 244 244 112,802 71,751 14,184 7,016
New Mexico . 35 36 , 034 2,201 401 210
730 730 305, 582 184,475 49, 668 20, 841
219 219 46, 051 32,982 6, 646 4,646
.......................... 80 89 14,493 4,675 4, 028 2, 861
Ohio... 585 585 253, 43 177,087 43, 995 22,978
Qklaho 73 73 27,300 22,064 4,965 , 467
Oregon..._. - 65 65 19, 278 15,365 3, 877 2, 511
Pennsylvania 595 505 288, 855 193,848 40, 346 20, 34D
Rhode Istand .. ________.___.__.. ... 42 42 37, 547 12,180 5, 877 , 638
South Carolin 27 2 , 043 , 235 1,172 640
South Dakota 4. umvovacmmmncmeeo e 35 35 5,616 3, 506 645 340
T enTe8808. - - e - 130 130 54,356 46,133 8, 766 5, 308
Texas. 353 363 121, 564 112,497 29,728 16,302
Utah... - 64 66 16,918 11,353 3,452 2,834
Vermont...... 28 28 2,866 , 418 162 96
Virginla....... 92 92 33, 785 28,163 5, 084 2, 638
Washington_._... emmemmw—m s m e man 167 167 49, 802 35, 054 8, 740 5, 582
West Virginia 66 66 16,907 185, 655 , 808 1, 468"
Wisconsin..... 637 637 168, 956 107, 790 119,875 1 17,082
Wyoming 4. . 17 17 ) A 680 |- 323
Alaska 4. __ . 7 7 214 19 21 2
Canal Zone 4. ... ... ... 5 & 465 L) o] -1
Hawalit 101 101 39, 611. 19, 853 7,778 4,188

! In some States number reporting is greater than number active at end of year because former includes assacis
had ccased operation by end of year. -

atians which, although transncting some busihess during year,

? Data are for years ending June 30,

? Data are for years ending September 30,

¢ Federal associations only; no State-chartered eredit unions in this State.

Source: Department of Labor, Bureau of Labor Statistics; Monthly Labor Review, September. 1949,
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No. 478.—~MonNEY RaTes~—0OrEN-MARKET RATES 1IN NDW Yorx Ciry:
1890 To 1049

[Percent perannum, Sec also Historical Statistics, series N 185-187, for data_on prime commercial paper, stock
exchange time loans, and call loan’ renowulq]

YIELDS ON U. 8, GOVERNMENT
- SECURITIES
Time 3
Prime | Stock ex-
colgigier- bankers’ | change Ssggl:l;?:- o to 12-
YEARLY AVERAGE %a%)eg, aacr?gé)st- lgg?‘g' call 10&{1 pmonti I!.’lOlg.ti'h 3 to &
) ) renewals | 3-month | certit- | year
months | 90days | 00days billst | icates of | taxable
indebt- notes
edness

1890 8.9 5,31 5. 84

1900. 57 3.94 2,04

1910 5.7 4,03 2.98

1915, 4.0 2,85 1.02 [ -

1020 et 7. 50 6. 06 8. 06 7.7

1925 4.02 3.29 4,23 4,18

1029, 5,85 5,03 7.76 7.681 |-

1030, 3.59 2,48 3.206 2.94

1933 173 .63 111 1.16

1936.... - (i} .13 .86 .86

1937 e rmcmnmm e ————— .04 .43 1.26 1.00

1939, ... - , 69 .44 1.26 1.00

1040, oo .56 44 1,25 1.00
1041 54 Jag 1.2 1.00

1942 - .66 .44 1.26 1.00

1943 e canee e m—————— .69 .44 1.25 1.00

1044 .73 .44 1.25 1.00

1945 . .75 .44 12 1.00

1046 .81 .81 1.35 1,16

4T e m———mmmm 1.03 87 1. 50 1.38

1948 — 1,44 L1 1, 58 1. 56

1940, 1,48 1.12 1.63 1.63

1 Rate on new issues offered within perind. Tax-exempt hills prior to March 1941; taxable bills thereafter.

Source: Board. of Governors of the Federa] Reserve System, Banking and Monetary Statistics. Monthly
and weekly figures published currently in Federal Reserve Bulletin,

No, 479.—BusiNess LoaN RATES—AvVERAGES oF RaTes CHARGED ON SmorT-TerRM
Loaxs 10 BUSINE‘!SES BY Banks v SsrLecrep Crries: 1939 To 1949

[Percent per annum. Prior to 1939, figures reported on basis not strictly comparable with current series. See
Historical Stutzsms, series N 188-191)

: 7 other 11 N N7 oé:llller 5 %11]
. New  |Northern | Southern . (24 orthern | Southern
YEAR T&%gg York and and YEAR T((‘,)ittt;‘llslf) York and and
” City Tastern | Western City Eastern | Western.
cities citles cities cities
2.1 18 2.0 2.5 || 10450 e 2.2 2.0 1. 2.5 2. §
2,1 1.8 2.0 2.6 2.1 1.8 2.1 2.5
2.0 1.8 Le 2.5 2.1 1.8 2.2 2.6
2.2 2.0 2.3 2.6 2.5 2.2 2.6 2.9
2.6 22 2.9 2.8 2.7 2.4 2.7 3.1
2.4 2.1 2.7 2.8

Source: Board of Governors of the Federal Reserve System; quarterly data published currently in Federal
Reserve Bulletin. :
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No. 480.—Bonp axp Srocx Pricms: 1929 To 1949
[See also Historical Statistics, serles N 212-214]

CLASS 1928 1930 1935 1940 1945 1946 1947 1948 1949
BOND PRICES DOLLARS PER $100 BOND
. 8. Government (1-9 issues) 1. _. 102.0 | 104.8 | 108.8 | 100.8 1027
Standard and Poor’s Corp.: ? )
Municipal (15 issues) s .. __ 96.5| ©9,0| 108.6 | 123.6 | 130.6 | 140.1 | 132.8 | 125.2 128.9
Corpu&s&t(i (dollars per $100 .
ond):
High grade (11 issues) 115.9 } ‘122,31 | 123,83 [4103.2 08.7 101,9
Medium grade: 3
Industripl (4 issues) 07,2 | 122,2 | 123.6 |4102.6 06.3 98.6
Railroad (4 Issues) .. -eoon 83.8 1 1152 | 117.0 | 4882 85.4 82,3
Public utility (4 issues)...._. 103.5 | 116.3 114.9 [4102.8 95.2 97.0
STOCE PRICES DOLLARS PER SHARE (EXCEPT INDEXES)
Standard and Poor’s Corp.:
Preferred (15 issues) 8. ... 136.7 | 141.5| 151.4 | 169.2 | 180,1 108.6 | 184.7 | 1687 176.4
Common (index, 1935-30=100):7
Total (416 1881C8) - <o 200.9 | 158.2 82,9 8.1} 121.5 139.9 | 123.0 | 124.4 121.4
Industrial (365 issues). JO1TLL ) 1270 82.2 87.9 1 123.3 143.4 | 128.0 | 130.6 127.6
Rallroad (20 issues)... --| 390.7 | 33L.3 90.2 71.1 136.9 | 143.0 | 106.3 114.8 96,6
Public utility (31 issues)......[ 274.1 | 250.7 83.9 95.8 | 106.1 120.2 | 102.9 96.3 97.5

Dow-Jones and Co. Ine.: 8
Total (65 issues). ...

125.43 | 05.64 1 41.07 | 45281 63,72 | 7L01 63.39 | 06.32 04,37
Industrial (30 issues).. 311.24 | 236.34 | 120.00 | 184.74 | 169.82 | 191,65 | 177,568 | 179.95 179.48
Railroad (20 issues).... 150.66 | 133,13 | 33.83 28,50 | 56.56 59.27 3
Public utility (15 issues)®.______| 104,48 | 85.80 | 22.15 | 22.61 | 32,15 | 30.36 | 35.06 | 84,03 36, 44
Moody’s pl%r share, monthly aver-

age:
Total (200 issues) ... oo 86.00 | 6590 | 8244 | 33.84 1 46.02 | 51.34 | 46.46 | 47.40 46, 68
Industrial (125 issues) 65.45 1 40,26 | 30.00 | 3176 | 43.94 1 40.84 | 46.10 | 47.50 46,88
Railroad (25 issues)._-. 109.82 [ 00.77 | 26.18 | 20.16 | 89.94 | 41.48 | 31,22 | 34.23 28. 55
Public utility (25 issues).---~.. 152.03 [ 128.73 | 48.01 | &54.48 | 58.40 | 66,33 | b67.91 | 56520 54,38

1 Straight average of market prices of all taxablo bonds due or callable in 15 years and over.

2 Based on varying list of bonds in attempt to maintain representative issues in each group; number shown repre-
sents number currently used, All series computed on daily basis.

8 Prices derived from average yields on basis of a 4 percent 20-year bond based on Wednesday closing prices.

4 For old series, prices derived from averages of median yiclds on basis of 5-pereent (high grade, 4 percent) 20 year
hond; for new series beginning 1947, from average yields of all issues in scrics ont basis of 3-percent (high grade, 234
percent) 30 year bond. Number of bonds represents number currently used.

8 119-110—46dbased on 10 industrial, 20 publie utility, and 20 railroad issues including hoth medinm and lower
grade bonds.

¢ Prices derived from averages of median yields on noncallable high-grade stocks on basis of a $7 annual dividend,
Data from Board of Governors, Federal Resorve Systom. . B

7 Based on Wednesday'’s closing priees, or last preeeding sale price; indexes weighted hy number of shares of each
stock outstanding in base period.  Number of stocks represents number currently used; continuity of series not
affected by change in number.

8 Averages of daily closing fignres. Changes have been mado in stocks used at various times. However, th
number of stocks has remained constant exeept for public utilities (see note 9).

9 For 20 stocks prior to June 2, 1938, i

10 Based on prices end of month, 200 stocks used represent for the most part, an identieal lst, except in publie
utility group, which is a continuous serics comprised of 24 electric utilities (representing combined holding and
operating electric companies prior to 1942 and operating electric companies thereafter) and the AT&T Co.

1t Includes 15 bank and 10 insurance stocks.

Sourco: Department of Commerce, Office of Business Economies; Survey of Current Business, except as notod.
(For original sources see tahle stub.) .

No. 481.—S=zecurmmies Listep oN NEw YoRk Srock EXCHANGE—VALUES AND.
- AvERaGE Pricm: 1939 To 1950 .

[Value except average price, in millions of dollars]

BONDS STOCR3 BONDS 8TOCKS

FAN. TAN,

Tace Mar- | Aver- |Shares| Mar- | Aver-|{| 1—

value ket age (mil- | ket age
value | price |lions) | value | price

Face | Mar- | Aver- |Shares| Mar- |Aver-
value | ket agoe (mil- | kot age
value | price |lions) | value | price

1030. 51,554 47,053] $91,27
10401 54,0067 49,0201 92,83

L 4r, 401 $33.34{{1045.. | 111, 116) 112, 621{ $101. 35| 1,402 55,512 $3g.§1
16,
10417 54160 50,831 93.54] 1.4
1
14
14

35| 46,468] 82,87||1946..-| 138,085 143, 111 103.64; 1,592| 73,765 3
550 41,8011 28, 80111947 _ | 137,165[ 140, 793 102.64| 1,771 - 68, 505; 38.73
463| 35,786 24.46[|1048._[1136, 727| 136, 207| 299.62{ 1,907 68,313} 35,82

71 88,812) 26.30)1040__.1 131,008 131,306; 100.18] 2,018} 67,048/ 33.22
80 47,607) 31.97|{1950...| 125,410| 128, 464 102.43) 2,166[ 76,292{ 35.22

1042.| §8,237| 55,0341 904.50
43 , 584 06,70
1944 90,841} 00,274 99,38

1 Includes bonds of International Bank. '
2 Prices of honds of International Bank included in computing averages.
Source: New York Stock Exchange, New York, N. Y.; Year Book,
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No. 482.—Boxp AND Srock Yienps—PrrcENT: 1029 To 1049
[Sce also Historical Statistics, series N 197-200, 203-205]

CLASS 1929 1930 | 1935 | 1940 1945 | 1946 1947 1948 1949
BONDS
U. 8, Government !.-. 2.37 2.19 2.25 2.4 2.31

Municipal (Standard & Poor's
Corp., 14 issues)
Municipal (Bond Buyer,

[E— 1 4.07 3.41 2,50 1,67 1.64 2.01 2.40 1
0issues).| 4.31 4.12 3,38 2. 52 L 49 L5l 1.63 2.38 .2'2 %5

Corporate (Moody’s Investors’
Service), by type:

Total (100 issues) - 521 5.09 4,46 3. 556 2.87 2.
Indnstrial (30 issu6 531| 23| 4oa| 30| 2en| weol| 2% 333? R
Rmh'.oad (30 1ssu0§)_ 5,18 4.96 4.95 4.30 3.06 2,01 3.11 3.34 3.24
Public utility (40 iss 5.14 5,06 4.43 3.2 2,89 2.71 2.78 3.03 2,90
C%rpomfe, by years to maturity: 3
year 4,72 4,40 2,37 1.28 1.53 1.32 1. 85 4 4
10 years 4,57 4. 40 3.00 1,95 214 51,88 ) 3208 8 8
20 year 4.45 4.40 | 8.37| 2.55 2. 55 2.35 2401 (9 i
50 years__ 4,40 | 4.40 52,70 562,55 | 6245 | 255 ) 8
STOCKS
Prg‘erred15 (iStnngn_lrgi & Poor’s
orp., Ssues) T8 e 5.12 4,95 4,63 4,14 3.70 3. .79 ] 84,15 83,
Commmon (Moody’s Investors’ ' &% BT ! &8
Service): ¢
Total (200 issues) 0. 3.4 4.5 4.1 5.3 4.2 4.0 B.1 5.8 6.6
Industrial (125 issue 3.8 4.9 3.5 5.3 4.0 3.8 51 59 6.8
Railroad (25 issues).- 4.4 5.6 4,0 5.4 55 5.4 6.2 6,0 8.5
Public utility (25 issu 2.6 3.7 6.3 5.7 5.1 4.6 5.5 5.9 8.1

1 Average yields on taxable bonds due or callable in 15 years and over,

2 Number of issues a8 of Deg. 1, 1949; number varies for earlier years.

3 Represents yield estimated as prevailing in first quarter of each year on highest grade issues. Data from Board
of Governors, Federal Roserve System.

4 Not available, .

5 More than usually liable fo error.

8 Represents bonds of 40 years to maturity.

7 8ee note 8, table 480,

$ Based on 14 stocks for August and September 1048; 11 stocks thercafter.

¥ Average of monthly figures computed by dividing the aggregate annual dividends being paid as of the end
gf }c)elncgsmonth by the market value of all outstanding shares of the. companies as of the same date; see note 10,
able 480,

1 Includes 156 bank and 10 insurance stocks. .

Source: Department of Commerce, Office of Business Economies; Survey of Current Business, except as noted.

No. 488.—Casg DivipEND PayMENTS ON 600 Common Srtocks: 1935 To 1948

Total an- WEIGHTED AVERAGE DIVIDEND RATE PER SHARE (DOLLARS)
nual pay-| Number
YEARLY AVERAGE AND ’é‘g‘r‘rtgn%t oé 'sh%regi,l
MONTH adjuste .
rates h Total, 6001492 indus-| 86rail- |30 public 21 insur:
(millions | (@008 " gfocks trials | roads wtlities | 21 PA0ES | “ance
of dollars)
919,28 1,32 1.14 1.23 1.85 3.23 2.12
9306. 43 1.81 1.76 1.33 1.96 3.01 2. 56
938.08 1.95 1,95 1,58 1,01 3.00 2.58
038. 47 1.84 1,82 1,80 .76 2.82 2. 8%
942, 60 1,80 1.72 2.16 1.76 2.82 2.67
941,47 1,92 1.86 2.43 1.80 2,81 2. 56
041, 47 1.98 1,92 2.66 1,80 2,94 2.57
044, 77 2.07 2.02 2,72 18 3.20 2.58
084, 65 2.42 2, 50 2.08 1.97 3,21 2.59
954, 66 2.30 2,35 2.68 1.056 3.21 2.58
| gl orm)oam) R G ia
September_..... 954, 66 2.47 A . . e
'Depcem'ber__.-; _______ 2,473.0 054. 65 2. 69 2.75 2. 56 1.99 3.21 2,59
1948: : : .
March 2 ieaanre- -1 2,510 954, 656 2.63 2.78 2.88 2,00 3.21 2.59

1 Adjusted for stock dividends and splits but not for changes in share capitalization due to other causes.

2 Series discontinued after April 1048,
Source: Moody’s Investors’ Service, New York, N. Y.
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No. 484 .—841.88 o7 STOCKS AND BoNDS oN ALL REeIsTERED ExcrangEs: 1940 To 1949

[All money figures in miltions of dollars; number of shares of stock in millions. Stock sales include rights and
warranis and cover actual volume of sales as distingnished from ticker or ‘‘reported” volume in table 485]

ALY, REGISTERED EXCHANGES NEW YORK STOCK EXCHANGE
YEAR AND QUARTER | ppot stocks Bonds Market Stocks Bonds
value of value of| :
all sales| Shares Murket| Par {Marketiall sales Shares Market| Par |Market

value | value | value value | value | value

377 | 8,412 (- 2,081 1,814 | 8,223 285 | 7,171 | 1,760 1,083
310.( G240 2,530 | 1,363.( 6,408 230 | 5,257 | 2,269 1,151
220.1 4,300.0 2,666.1 1,261 | 4,796 160 | 3,674 | 2,478 1,122
484 | 90,024 | 3,839 | 1,062 9,457 362 | 7,672 | 8,593 1,785
464 | 0,799 | 3,122} 1,681 | 10,080 342 | 8,255 | 2,926 1,834
767.1 16,270, | 2,691 | 1,842} 15,190, 507 | 13,474 | 2,500 1,716
802 | 18,814 | 1,672 | 1,187'| 16,675 53] 115,662 | 1,489 1L, 113

512 | 11,587 | 1,274 954 | 10,617 358 | 8,742 | 1,176 876
570 | 12,904 | 1,171 845 | 11,731 413 [ 10,932 | 1,110 709
516 | 10,740 933 703 § 9,674 380 ) 6,012 880 662

Sourcs: Seeurities and Exchange Commission; Statistical Bulletin, published monthly.

No. 485.

SaLEs oN NEw York Stock Ixcmanee—Vorums: 1910 mo 1949
[See also Historical Statistics, series N 228-232]

BONDE, PAR VALUE (MILLIONS OF BONDS, PAR VALUE (MILLIONS OF

DOLLARS) ? DOLLARS) 2

Sloqlks, Stog%(s,
Imil- mil- B j
YEAR 1{?115 olf c TGT S. | State, YEAR Mlons o'f p g 8. | State,
shares orpo- ov- | munic- shares!| orpo- ov-. | muniec-,
Total || “iate | orn- | ipal, Total 1| “yate | ern- | ipal,
ment | foreign ment | foreign
592 ® 43 207 1 1,860 1,484 127 249
907 51 262 | 2,046 || 1,480 3 255
8271 2,861 289 208 | 1,669 1,414 39 216
2,332 301 661 171 ] 2,112 1,929 20 163
2,182 142 658 126 1 2,311 2,181 124
1,027 116 721 279 | 8,256 3,130 4 120
1,848 296 908 263 | 2,605 || 2 485 6 104
1,642 570 766 378 | 2,262 2,148 8 106
2,000 501 769 364 | 1,364 1,265 19 81
2,239 885 602 264 1 1,070 970 3 102
2,287 074 378 205 9497 910 1 86
2,869 319 359 271" 816 || 723 ® - 93
2,007 349 347

! Data cover ticker or “reported” volume which excludes odd-lots, stopped sales, private sales, split openings.
crossed transactions, and errors of omission,  Totals are therefore less than the actual volume shown in table 484,
2 Exclusive of stopped sales. 2 Less than $500,000.

Source: Commercial and Finaneial Chronicle, New York, N, Y.

No. 486.—Privcirarn Commoprty FuTurEs—VOLUME oF  TRADING ON ALL
Contnracr MaggreTs: 1938-39 To 1948-49

[Compiled from daily reports of all clearing members of each contract market]

‘Wheat (mil-| Corn (mil- | Oats (mil- | Rye (mil- Cotton Eggs .
YEAR REGINNING JULY lion bush- | lion bush- | lion bush- | lion bush- | (thousand | (carlots)
cls) els) als) els) bales) .

108880 e e 5, 505, 2 1,575. 4 320.6 184.7 38,454 43,909
1939-40. 8,375.0 1,301 9 431. 4 400, 3 44, 561 , 271
4,783.9 705.8 248, 5 266. 2 34, 258 46, 903
3,831.0 1,236, 6 524.0 790.0 64,903 41,975
2,703.2 8613 610. 6 1,460.7 42,738 9,008

2,041 7 (t) 720. 4 3,031.1 39,170 s (1
2,425, 0 491, 3 1,060.2 3,978.6 37,813 40, 720
1,474 0 17,8 2,438.8 1,963. 5 60, 353 79, 357
2,822, 4 2,608, 8 3,905.8 110, 248 135, 325
8,768, 1 3,798,8 2,068,6 21.1 110,583 | . 125,020
4,514.9 3,678.3 1,175, 7 125. 4 68, 385 1 91,1901

.1 Trading suspended.

Ststo_utricc%: Department of Agriculture, Commodity Exchange Authority; annual report, Commodity Futures
istics, -
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No, 487.~—BrcurITiEs—SaLes ErFRECTED OoN SeouriTing EXCHANGES: 10490

[In thousands. Value and volume of sales effected on regisiered securities exchanges are reported i
with fees pnlf] under see. 31 of the Securities Exchange Act of 1034, For mos% exchtm;es, ﬁgd?eg"r’é'ﬁ?gé%’é
transactions cleared during year. Iigures differ from those in table 484 due to revision of data by exchanges]

STOCES ! N RIGHTS AND
Total CES BONDE WARRANTS
EXCHANGE markef, Pri M
value Market | Number | Market ciggl- ar 1;3“"“
value | ofshares| value | BV, [ iRb u(;)ritosf
All registered exchanges_..____ $11, 443,333 510,714,391 | 477,898 | $703,469 | $932,954 525,473 | 37,
; 3 b 3 ) ] 2y k2N , 828
Balthmore & oo 1 %2? 414 ‘23 68 120 ol 8
Chicago Board of Trade____________ 174 162, %% 3 Sgg 3 1(1) 1,051 920
Chlcggo S60CK e 153, 410 153, 014 6, 056 189 178 07 352
Cin('.mrmﬂ 13,122 13,085 306 0 1] 37 71
Cleveland 4. 11,818 11, 783 411 33 55
Detroit 41, 840 41, 697 3,078 |omeee e 152 877
Los Angeles. 123, 041 129, 758 8, 610 50 48 233 303
Midwest 4 32,377 32,370 1,283 ] 6 1 7
New Orl@mﬂ 778 734 33 42 1135 R E—
New York Curbemmem oo 045, 313 897, 807 68, 024 38, 403 49,857 | 9,103 8, 783
New York StoCK. oo e —| 9,873,000 | 8,007,825 | 353,375 | 662,411 | 880,178 | 13,703 | 28,230
Philadelphia 3. 8 186, 004 544 82 {0 RS IO
Philadelphia-Baltimore 3. ... ..___ 98, 397 97,111 3,624 810 1,092 476 1,845
Pittsbm_’ﬂh 13,074 13, 038 869 0 0 36 45
8t, Louis 14 9, 859 9, 834 336 3 3 22 20
Salt Lake : 1,423 , 11, 042 -
San Francisco-Mining. .. ___ - 364 | - 354 , 368
San Francisco Stocko—.. .- o — 148, 427 145, 233 9, 796 835 82 359 520
Spokane . , 3268 , 1,873
Washington. . 6, 161 5, 509 238 562 554
All exempted exchanges...... . 7,119 7,072 -683 47 49
Colorado SpPrings.c-amcemmcccoccaccnn 174 174 214
Honelulu . 3,755 3,708 310 47 49
Minneapolis-St, Paul 4o . 1,047 1,047 131
Richmond 704 704 12 0 0
Wheeling 539 539 16

- " 1Includes voting trust certificates, American depositary receipts, and certificates of deposit for stocks,
! Includes mortgage certificates and certificates of deposit for bonds, Bince Mar, 18, 1044, United States Gov
ernment bonds have not been included in these data, . X
! Baltimore and Philadelphia Stock Exchanges merged, effective Mar, 7, 1949, with principal offices in Philadelphia,
i Chicago, Cleveland, Minneapolis-St. Paul, and St. Louis Stock Exchanges merged a5 Midwest Stock Ex-
change, etfective Dee. 1, 1840, with main offices in Chicago.

Source: Securitles and Exchange Commission.

No. 488.—Cvusromers’ Dusrr Barances, MoweEy BoORROWED, AND RELATED
Items—8rock ExcuaNGE FirMs CarryIiNG MaRrRGIN AccoUnts: 1938 To 1940
[All figures in millions of dollars. Data relate to member firms of New York Stock Exchange carrying margin

nccounts. Figures derived from money balances as shown by ledger and exclude value of securities carried for
customers or owned by firms. For detailed discussion, see Federal Reserve Bulletin, September 1936]

DEBIT BALANCES CREDIT BALANCES
Debit balances In . Credit halancesin| ~ oaqp
Custom-| investment and | Cashon Custom-| investment and balances
END OF MONTH ers’ trading accounts | hand | Money ers’ | trading accounts in
debit of— and in bor- credit of— capital
balances banks | rowed?| bal- \ acconnts
@et) ! | portners| Firm ances’ | partners] Firm | (net)
1838—December. « v auum--n 901 32 106 160 764 307 22 b 395
1939—December.. - 908 16 78 207 637 338 23 7 277
1940—December. - 677 12 ] 204 427 335 22 5 247
1041— Decernber. . 600 88 211 368 352 17 5 213
1942—December.. . 543 154 160 378 324 15 4 182
1848—Decémber. . 780 11 188 181 557 416 14 5 168
1944—December. 2| 1,041 260 200 726 568 18 8 %79
mepemn b ow)oal o) omlom BB B
40

T4y —December- | B 7| - ms| - ama| 0] 788 % 15 273
- 819 7 3206 332 721 20 11 281

- 580 10 312 349 267 698 28 5 278

- 681 .8 419 280 403 657 20 9 29

December-cvomam- 881 5 400 306 523 792 260 15

1 Bxeluding balances with reporting firms (1) of member firms of New Yark Stock Exchange and other national

iti 4 2) of firms’ own partners., .
se?%;lgigsclg)écg%%%e; g%g-éw)egl friom bankspand also from other lenders (not including member firms of national

seeurities exchanges). . . - .
Source: Board of Governors of the Federal Reserve 8ystem; Banking and Monetary Statisties; monthly figure
published currently in Federal Reserve Bulletin.
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No, 489, —8pcuriries—New Seevrrmes OFperiDd FOR CAsH SALE, BY TYPE Anp
Issumr: 1939 To 1049

[Estimated grogs proceeds'in millions of dollars. Gross proceeds are derived by multiplying principal amounts
or number of units by offering prices, except for municipal issues . Where principal amount is used, Covers

. -substantially all -new issues-of securities ofTered_for cash sale in United States in arnounis over $100,000 and
with terms of maturity of more than 1 year. Pigures represent offerings, not actual sales. Includes issues
privately placed, publicly offered, unregistered issnes and those registered under Securities Act of 10933]

SECURITY AND ISSUER 1939 1941 1943 1945 1047 1948 1949
TYPE OF SECURITY
All types, total N 5,687 | 15,167 | 44, 518 | 54,712 | 10,041 | 20,285 | 21, 264
Corporate 2,164 | 2,667 | 1,170 | 6,011 6, 577 7,113 , 182
Noncorporate. . 3,523 | 12,490 | 43,348 | 48,701 1 13,3064 | 13,172 | 15082
Bonds, dehentures, and notes, total. oo 5 503 | 14,880 | 44,338 53,550 | 18,400 | 19,180 | 20,007
Corporate: S| 1,980 1 2,360 090 | 4,855 5,036 6, 008 5 015
Noneorporate. - 3,523 | 12,400 | 43,348 | 48,701 | 13,364 | 13,172 | 15082
Preferred stock g8 167 124 758 762 491 432
Commeon stock. - 87 110 56 397 779 614 736
ISSUER

Corparate, total._ 2,184 { 2,667 ( 1,170 6011 6, 577 7,113 8 182
Industrial 604 848 510 | 2,026 | 2,742 | 2,809 2,187
Public utility.. 1,271 | 1,357 477 | 2,319 3, 257 3,087 2,905
Rail. ... . - - 186 366 161 1,454 - 2806 023 460
Real estate and financial. ..o 103 96 21 211 203 594 630
Noncorporate, total. ... - 4| 3,523 | 12,400 | 43,348 [ 48,701 | 13,364 | 18,172 | 15,082

T. 8, Government (including agency issues guar- N
anteed) ... __ 2,332 | 11,466 | 42,815 | 47,353 | 10,580°| 10,327 | 11,804
Tederal agency (issues not guaranteed) —__._____. 13 38 21 506 0 0 216
State and munieipal _ . o oo 1,128 956 435 795 2,324 2, 690 2,939
Foreign government 41 4 00 45 1443 150 118
Eleemosynary and other nonprofit. . ... 9 26 7 2 7 i 7

1 Bonds of the International Bank for Reconstruction and Development, excluding $700,00b sold directly to
Canadian purchasers. :

Source: Securities and Exchange Commission; monthly data published in Statistical Bulletin,
No. 490.—RzucisTERED BROXERS AND DEALERS—PRINCIPAL ASSETS AND LIABILI-
TIES: 1946 aAND 1047
[In thousands. Data cover 3,284 registrants and represents aggrogate net eapital and indebtedness of all registered

brokers and dealers who filed Anancial reports with SEC in 1946 and 1947; includes 528 moembers of New York
Stock Exchange] : : )

v

ITEM 1946 1947
Net eapital 1______ $034, 505 $802, 042
Aggrogate indebtedness 2., . 2, 487, 523 2,077, 288
AGGREGATE OF PRINCIPAL ASSETS
Cash in hanks : 622,403 &76,012
Funds segregated pursuant to Commodity Fxchange Act requirements3, _______.______ 50, 032 89, 838
Cash and exempt securities segregated ¢ 24, 230 21,007
TFirms’ inventory of exempt securlties at market value. 810, 342 534,042
Firms' inventory of nonexempt securities at market value. 798, 326 + 810,000
Customers’ debit balances in cash accounts 5. 283, 070 213, 398
Customers’ debit balances in margin accounts_-. 754, 746 540, 804
AGGREGATE OF FRINCIPAL LIABILITIES
Customers’ fres credit balances$_... . .| e, 704 650, 241
Customers’ credit balances in cash accounts 7._ ‘ ..|v 153,322 158,126 -
Customiers’ eredit balances In aceounts with open contractual commitments &_____.___ 3 24,020
Customers’ credit balances in margin accounts 72, 925 U8, 694

Borrowed from banks on customers’ securities:
On exempt scourities. . R 111, 727 55, 800
On nonexempt securities. 246, 657 111, 415
Borrowed from banks on firms’ and partners’ securities 978, 738 714, 806

' 1 No value given to fixed assets or other asssts not readily convertible into cash.” Marketable socurities included
at thelr market value. :

? Excludes borrowings on exempt secupities stich as Government bonds and municipals,

3 Owed to customers, on transactions in regulated commodities, o

{ For particular purposes pursuant to requirements of exchan
Includes oxempt securities $5,073,700 in 1946 and $4,241,644 in 1047

5 Due from eustomers on cash transactions in securities,

8 Due and payable to ecustomers on demand,

"Held for customers pending completion of securities transactions.

8 Received from customers against commitments not availabla for delivery,

Source: Securities and Exchange Commission; Annual Report.

gos on Federal and State regulatory agencies,
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No. 491.,—~CAPITAYL ISSUES—SUMMA.RY, BY Crasszs: 1920 mo 1949

[Xx millions of dollars. Data cover domestic und foreign issues in United States. Preferred ks ofn v
and all common stocks are talen at offering price, other issucs at par. Privilegedrstogctsjlgggrip?ion%ri)glc-f\f(;gg
in flgares and issues of less than $100,000. See also Historical Statistics, serics N 221-227]

TOTAL ISSUES, BY EINDS

Total New | Refund- Cor, t P

YEAR ) porate Farm-
issues || capital ing l:rz}g S;g(tle Iégx“’%lﬁ?
Rail- | Public | Indus- | Miscel- | Gov't | MURie- )
roads | utilities | trials! | laneous age(r)l‘éies ipal 2 | Tment

3,634. 8 376, 2 377.9 496.8 | 1,027.6 464,0 |- - 699.5 3

6,220. 2 905.'9 514.7 | 1,710.0 | 1,270.2 | 1,243, 2 188.2 | 1,408.4 73% g

10,182, 8 | 1,400.4 | 817.2 | £,442.8 | 2,450.8 | 4,306.6 | .._..._- 1,435.7 130.1
7,023, 663.7 | 1,026.5 | 2, 666, 211,151.9 728.8 86.5 | 1,497.8 619, 0
1,412, 1 1 8,340.2 196.7 | 1,283,8 708. § 80,4 | 1,137.1 | 1,231.8 116.0
1, 950, 2, 865. 4 372.3 | 1,214.1 764.2 352.0 804.3 | 1,239.0 |.ouomeo.

0,912.3 | 1,135.0 | 627.0 | 3,016,0 | 2,078.8 211,022 ] 200241 150.0

— . 820. , 602, 50,
149, .| 90,5550 7,088 7 |1,566.3 475.5 | 2,850,3 | 1,588.0 400.8 | 1,176.2 | 2,030.2 116,0
CORPORATE ISSUES 8Y CLASS OF S8ECURITY (NEW CAPITAL AND REFUNDING)

Long- Short- Long- Short-
term term term torm
YEAR Total bonds bonds Stocks YEAR Taotal bonds bhonds Btocks
and and and and
notes notes notes notes
2,966.3 1,234.4 660, 8 1,071 869. 1 38.0 173.8
4,738,1 1| 8,040.2 386. 9 1,311.0 2, 665.7 13.8 511.9
10,026. 4 2,842.3 282. 5 8,921. 4 4,801, 4 45, 4 1,320, 7
,473.3 11 3,248.0 657.0 1,508.3 4,532.1 38.3 2,081, 7
2,267.4 || 2,006.1 0.5 150. 8 4,731.1 70.7 1,516,1
2,762.8 2, 396. 1 38.6 327.0 || 1048 cuee-.| 6,542.7 5 596, 9 7.4 039, 4
2,618.8 2,270. 5 43.1 200.1 || 1949 vevinm 5,323.6 4,307.0 7.9 1,008.8
1,042. 5 908. 4 4.7 120, 4

1 Comprises the following classifieations -given in original detailed statements: Iron, steel, conl, copper, ete.,
squipment manufactures, motors and accessories, oil, rubber, and miscellaneous industrials.

1 Includes bonds issued by States, Territories and possessions, counties and municipalities, and by school and
road districts and other independent governmental bodies. Beginning 1935, excludes funds obtained by States
and municipalities from any agency of Federal Government.

Source: Commercial and Finaneial Chronicle, New York, N. ¥,

No. 492.—U. 8. Purcnases oF FormieN Carrrarn IssuEs (GOVERNMENTAL AND
CorroraTe) Pusricty OrrErEp 1N THE U. S.: 1925 To 1949

{Amounis in thousands of dollars. Excludes privately taken issues and small issues for which data are not

available. Excludes issues of U. 8. pe jons after 1945)
Esti- Esti- Esti- Esti-
Num-} Total mated meted. Num-| Total mated | mated
YEAR ber of | nominal |irefunding new YEAR ber of nominal refunding ne}v )
* | issues | capital to Amer-| nominal issues | ecapital || to Amer-| nomina
icans! capital . feans! | capital
164 | 1,316, 166 239,700 | 1,070, 460 4 92, 306 90, 000 2,300
148 705, 768 34, 537 71, 231 3 31,400 14, 700 i(ﬁ)’ 538
121 | 1,087,560 182, 227 905, 333 8 70, 600 60, 608 5
11 , 088 9, 05 64, 030 8| . 135,400 )| 127,80 8
3 2,125 ||-wrmm e 2,125 13 406,300 || 130,800 | 275, 500
4 5,072 4,000 To72 || 1048 Y Tt el

1 As s result of previous repatriations and purchases by jnvestors of other countries these figured include, espe-
(‘kzﬂ&!’ tihmugh 1(%?’)0 substanrt);ial amounts oxf) honds not held in United States at time of their redemption.
o issues.
Source: Dept. of Commerce, Office of Business Economies; International Economics Division records.
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No. 498.—INTENDED APPLICATION OF ProcmEns From NEw Issues. or CorPorate
Spcurimies OFFERED rOoR Casy Sarm 1N TEE UNiTeED Startes: 1941 mo 1949

[Mitlions of dollars]
INTENDED APPLICATION 1941 1942 1943 1944 1945 1946 1947 1948 1948
ALL I8SULR
Eatimated gross proceeds. .vomn-.o- 2,667 | 1,062 ) 1,170 | 3,202 | 6,011 | 6,900 6,577 | 7,118 6,182
E t]3011(15 End n‘gtes ...... 2,390 017 900 | 2,670 | 4,855 | 4,882 | 5,086 | 6,008 5,018
Preferred stock. - 167 112 124 369 768 | 1,127 762 492 432
Common stock.-. - 110 3 56 163 397 891 779 614 736
Estimated netyroceeds. ... 2,623 | 1,043 | 1,147 | 3,142 5,902 | 6,757 | 6,466 | 6,504 6,080
Proposed uses of neb proceeds:” .
New MONeY - camcmevoanae 868 474 308 657 | 1,080 | 3,279 4,501 5 964 4,837
Plant and equipment. 661 287 141 252 638 | 2,115 3,409 5 242 3, 702
Working capital...... 207 187 167 406 442 | 1,164-) 1,182 ] 1,722 1,045
-Retiremenis. ... ... 634 812 | 2,438} 4,680 | 3,240°| - 1,708 798 875
Funded debt_ 366 667 | 2,038 | 4,117 | 2,882, 1,158 240 323
Other debt. 138 73 49 134 879, 356 488 518
Preferred stock. 30 72 3561 438 476. 196 67 35
QOther purposes 35 27 47 133 231 168 234 368
INDUSTRIAL
Tstimated gross-proceeds..... a—— 848 530 510, 1,081-) 2,026 3,701 2,742 | 2,808 2,187
Estimated net proceeds ... ... 828 527 497 | 1,033 | 1,969 | 3,601 2,686 | 2,751 2,147
Proposed uses of net proceeds:
EW INONCY - < e memae 244 203 228 454 811 2,201 | 1,974 2,180 1,624
Plant and equipment. 106 116 79 125 461 1,287 1 1,128 | 1,032 018
‘Working capital....._ 139 178 149 320 350 944 846 { 1,157 605
Retirements. ____... 666 208 263 652 1 1,107 | 1,231 660 426 449
Funded debt. 403 72 137 340 720 767 264 65 53
Other debt... - 108 118 &4 48 97 -250 206 351 303
Preferred stock. - 60 16 61 158 201 224 90 10 3
Other purposes_ . ..-.... 18 a7 17 28 52 169 63 136 174
PUBLIC UTILITY
Estimated gross proceeds....cauen 1,357 472 477 1,422 2,819 2,158 3,257 ) 3,087 2, 805
Estimuted net proceeds..____._... , 340 464 469 | 1,400 ( 2,201 | 2,120 | 8,212 83,089 2, 856
Proposed uses of net procesds:
New Money. . coocvoena- 317 145 22 40 69 785 | 2,18 2, 744 2,400
Plani; and equipment. 303 130 16 25 61 7141 2,035 1 2,71 2,384
Working capital..____ 14 [i} [i} 15 8 71 153 33 17
Retirements.._.... 1,019 311 430 1,844 | 2,182 | 1,208 977 240 345
Funded debt. 956 278 412 | 1,156 | 2,062 1 1,014 842 04 220
* Other debt_.. 26 19 16 1 23 4 38 103 87
Preferred stock. 37 14 11 187 107 238 97 &2 32
Other purposes- .. .c-evemn 4 8 8 16 39 48 47 48 u1
RAILROAD
Estimated gross proceeds... 366 43 161 609 { 1,454 711 286 5623 460
Estimated net proceeds._.___.. -— 361 47 160 602 , 436 704 283 617 456
Proposed uses of net proceeds:
New money. ... SR 253 32 46 102 115 129 240 546 441
Plant and equipment. 253 32 46 102 115 120 238 486 441
Working eapital ...} | oo e 2 (71 (A
Retirements._ ... 108 15 114 800 | 1,821 §74 37 71 15
Funded debt. 1056 15 114 500 | 1,320 571 35 56 1
Other debt._._ 1) 3 15 4
Preferred stock. [V N
Other purposes. .......... 0 [amecmnna
REAL ESTATE AND FINANCIAT,
Estimated gross proceeds 98 4 21 109 211 320 203 504 630
Estimated net proceeds 94 4 21 107 206 323 286 587 821
Proposed uses of net
New money. ... 55 4 13 61 86 164 189 486 472
Plant and equ [, NG SN R 1 14 8 13 49
Warking capital &5 84 149 181 472 423
Retirements. 79 143 44 50 67
Funded d 26 B0 14 25 33
Other debt. 13 78 21 20 34
Preferred st 40 14 10 3 E—
Other purposes. . 42 16 53 52 83

1 Less than $500,000.

Source: Securities and Exchange Commission; monthly data published i Statistical: Bulletin, -
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No. 494.—L1rp INSURANCE CoOMPANIES—SUMMARY oF TINANCIAL CONDITION
AND Poricy Account: 1880 mo 1048

[All figures in millions of dollars. Includes domestic and foreign business of U. 8. companies but excludssopera-
- tions of Veterans’ Admn. (see p. 216), and U, 8. business of forsign companies]

i PayL INSURANCE WRITTEN
Assats | - Pre. | TCN | AND PAD FOR DUR- | INSURANCE IN FORCE DEC. 31
YEAR (agrgit- Ifmﬁ T%fel mium to ING YEAR

Deec.)al Dee. 31| eome | % | ey

come
hold- |5, Ordi- |Indus- Ordi- ‘Indus-
ers |OYOUP| nary |Tgrial | TOtBD || Group | ponds [Tirial
....... 21
742 242 429
1,280 566 1,468
L8| 75 3177
32,631 074 4,427

33,840 | 1,051 | 27,189 (33 :gi,?gg g’%g

10,568 | 8,066 { 71,600 || 4,200 | 54,867 | 12,824
12,058 | 4,738 | 103,146 || 9,121 | 76,128 | 17,002

17,862 | 4,594 | 3,524 | 2,247 | 1,566 | 12,604 | 4,860 | 107,048 {1 0,886 | 79,7756°| 18,287
19,885 | 4,622 | 3,322 | 3,016 8211 8,208 | 4,673 | 907,085 || 8012 71,910 | 17,154
22,220 | 5,072 | 3,602 | 2,535 | 1,808 | 8§ 113 | 4,722 | 100,730 {| 10,470 | 71,963 | 18,298
27,926 | 5,453 | 8,825 | 2,642 | 1,579 | 7,260 | 3,676 | 113,077 || 14,023 | 78,814 | 21,140
20,405 | 5,658 3,044 | 2,681 | 1,669 | 7,500 | 8,718 | 117,704 || 15,382 | 81,060 § 21,344

35,845 | 6,442 | 4,421 | 2,407 | 3,469 | 8,840 | 8,586 | 140,300 || 22,061 | 91,777 | 25,571
89,240 | 7,011 { 4,869 | 2,528 | 2,188 | 9,526 | 3,724 | 149,071 || 24,446 | 07,577 | 27,048
42,342 | 7,674 | 5,249 | 2,710 | 1,519 | 10,044 | 3,970 | 155,723 || 22,770 1104, 456 | 28,497
45,576 | 8,008 | 5,727 | 2,848 | 6,111 | 16,776 | 4,842 | 174,653 || 28,106 |116, 110 | 80, 247
48,307 | 8,082 | 6,635 | 3,280 | 6,206 | 16,807 | 5,103 | 181,264 || 33, 565 |126, 206 | 31, 403
51,803 | 9,603 | 7,181 | 8,602 | 6,670 | 17,001 | 5,043 | 206,578 || 39, 210 {135, 669 | .31, 600

1 Not including unapportioned surplus and capital. Priorto 1905 apportioned surplus is also excluded, For
amount of this item in recent years, see table 496,

2 Amounts of policies in force for 1850, $66,000,000; 1860; $180,000,000; 1870, $2,263,000,000.

? Group business ineluded in ordinary.

Source: 1880, Frederick L. Hofiman, insurance statistician, Newark, N, J,; 1800 and subsequent years, The
Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume.
No. 495.—L1ire INSURANCE COMPANIES—PERCENTAGE DISTRIBUTION OF ASSETS:
1920 To 1948 :

[Percent]
Foreign
U. 8. BOVCLD- | guonrities Miscel
Govern- | D% | orhusiness| Mort Real Policy 15cel-
TEAR ment se- ms‘t,%gim and gages ostate loans 1:;1;;%5 Total
curities I;md local’ | industry
bonds :
149.0 0.7 2.3 11.7 7.3 100.0
5.0 5.8 26,9 41. 6 2.3 125 5.8 100.0
2.0 5.9 28,0 41.7 2.7 13.6 6.1 100. 0
1.8 6.0 28.3 40,1 2.9 14.9 6.0 100.0
4,2 6.6 25.4 32.0 6,1 18.0 7.7 100.0
12.6 7.6 25.0 23.0 8.6 15.2 8.0 100.0
18.4 8.0 28.9 10.4 7.3 111 6.9 100.0
10,0 8.1 20.8 19.3 6.7 10.0 7.1 100.0
39.9 5.2 26,1 16.3 2.0 52 4,7 100.0
45,9 4.3 24.8 14,8 1.9 4.4 3.9 100.0
44,9 3.9 27.2 14.8 1.5 3.9 3.8 100.0
38.7 3.8 31.2 16.8 1.7 3.7 4.1 100.0
30.2 4,2 36.6 18.5 1.9 3.7 3.9 100.0

1 Total of all classes of bonds.
Source: The Spectator, Philadelphia, Pa.; Insurance Year Book, Life Volume; and Institute of Life Insurance.
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No. 496.—Lirs INSURANCE COMPANIES—FINANCIAL CoNDITION AND BuUsiNmss:
1945 ro 1948

[Amounts in thousands of dollars.

See headnote, table 494]

ITEM 1945 1948 1947 " 1948
Number of companies. 348 370 398 380
Income, total e 7,673, 987 8,067,772 8,981,726 9, 602, 542
Preminm income, fotal.____ k 5,248,842 5,727,371 6, 634,744 7,131, 500
New premiums (except anunities) ... ... 470, 580 589, 866 635, 572 5,077, 881
Renewals (except annuities). ... ... 4,118, 780 4,301, 869 4,734, 659 600, 976
Annuities first year_ ... 171, 860 202, 359 171,378 166, 861
Annuities renewnl___. 397, 058 441, 956 546, 806 632, 608
Acecident and health preminms. ... ooooeoecine]e | earm e 437, 508 536, 076
Supplementary contracts involving life contingon- .
cles 89, 660 101, 321 108, 821 118, (98
Interest, di 1,323, 460 1,373, 144 1, 662, 148 1,701, 844
Other receipts 1,101, 685 967, 257 784, 834 769, 099
Disbursements, 04w oo <eoeeoooeo oo meeenen 4,218,570 4,610, 982 5,364, 481 5, 885, 764
Paid to policyholders and beneficiaries, total 2,718,798 2, 848, 256 8,279, 895 3, 602, 100
Death claims.__ R 1, 282, 156 1,274,442 1,335, 701 1, 433, 252
Matured endowments. ... 413, 736 404, 612 415, 622 436, 160
ANNUIHRS oo oo oeme e 184, 790 198, 084 214, 361 229, 802
Lapsed, surrendered, and purchased policies. 240, 676 327,331 389, 940 472, 855
Dividends to polleyholders._______._._.___ 472, 441 507, 204 567, 001 610, 515
Disabilities and double indemnities ... 124, 997 135, 683 122, 037 124, 880
Accident and health benefits.. .| 235, 233 284, 536
Paid on supplementary contracts 301, 406 345, 902 385, 058 427, 065
Dividends to stockholders. ... 30,481 33, 857 34, 886 40,153
Profit and loss, etC...ooawne 46, 072 58, 425 71, 736 79,183
Insurance, taxes (includin
153, 043 147,242 162, 436 132, 409
] X 50, 082 43, 005 42, 371 66, 213
Commissions, NeW....oooooooucoeaas 164, 204 219, 899 235, 320 2206, 974
Commissions, renewal. . 273, 186 306, 710 326, 041 351, 203
Commissions, annuities 12, 089 13, 733 12, 229 13,723
Commissions, aceident and health. .. oo ool oo 63, 587 78,.042
Salaries and expenses of ogents.. . 147, 528 183, 574 221, 114 253, 352
Salaries of officers and employees. 154, 538 104, 003 244, 757 288, 662
0217 S . - 31,311 33, 5290 40, 003 33,135
Other expenses 134, 484 182, 757 244, 138 267, 652
Admitted assets, Dec. 31, total ... .._._.__._____ 44,797,041 48,190,796 51,742, 987 55, 5§11, 882
Real estate owned. ... 856, 703 734, 937 860, 190 ‘1, 054, 438
Mortgages. c o omoeuanae - 6, 635, 982 7, 154, 745 8,674, 577 10, 822, 703
T. 8. Government honds. . - ...ooooooom oo 20, 582, 788 21, 639, 051 20, 020, 582 16, 807, 245
Qther bonds owned.-... - 12, 023, 085 13, 711,011 16, 735, 846 21, 157, 562
Stock owned....._.. 098, 609 1,247,228 1, 390, 483 1,427,237
Collateral loans. PR 3,181 6, 801 9, O , 270
Premium notes.._.... e nm o m e oo 67, 802 64, 208 60, 186 46, 045
Loans to polieyholders_...uoovmnn oo 1, 803, 084 1,826, 468 1, 876, 822 1,607,426
Other assets. ... 1,734, 816 1, 806, 257 2, 115, 268 2,279,048
Linbilities, Dec. 81, total ... . ____.__. . __. 42,312, 265 45,575,864 | . 48,306,683 51, 802, 926
Ldfe insurance and annuity reserve...._ 34, 705, 862 37, 464, 224 40, 164, 787 43,016, 971
Disability and double indemnity reserve_._.___ 1, 208, 240 1, 204, 787 1, 254, 165 1, 283, 004
Unearned preminm reserve on accident and health.. ! 134, 661 " 181, 167
Reserve on supplementary contracts 2,752, 743 3, 042, 553 3, 328, 302 3, 677, 036
All other Habilities " 8,675,420 3, 874, 300 3,424, 808 3: 644: 747
Special voluntary contingency, ete,, reserves.... ... 786, 608 490, 733 667, 023 1,061, 186
gﬁ?ﬁﬂﬂe{?ﬁﬁgg L —— BaaTi0) 2014002 | 2,760, 281 2, 867, 771
S apporuoned... .. 0
Non e por! 3 507, 880 34, 639 577,074
Total: Number. 19, 100, b13 23, 237, 408 23, 654, 928 22, 672, 963
Armount. 16,432, 947 27,729, 323 28, 205, 968 28, 804, 552
Ordinary: if}g&]}aﬁg 16’», 3.}5’ ggg 1(’2, 862, 177 7,082, 644 8, 282, 931
Group: Numbez: ' 4: 805 " 773: géé 16 895' 394 1 0]?(1),' éﬁs
. INOUNE. o e e 1, 519, 455 6,111, 274 "6, 205: 313 8, 668, 975
Industrial: N}ﬁ’fﬁ{"‘ 1g, 680,385 | 15,000,061 | 15 063 201 14, 370, 732
Insurance in foree, Dee, 51~ ~"77TTTTTTTITTmeee , 960, 964 4,842, 409 5,108, 261 5,043, 409
ol e | mmm e e
Ordinary: Number.. 50,171, 542 | 54, 848,056 | 58, 586, 404 62, 160, 238
X 131011 2 104, 456, 033 | 116, 109, 048 128, 205, 535 -135, 669, 442
Group; I;T}:]rg‘?gz-- o 7%, %g ,045 1 - 47, 802 4, 5
E . , 76! 28, 198, 470 33, 565, 043 39, 209, 700
Industrial; Ijumbe;__ 104,007, 570 | 107,737,381 | 100, 505,606'| 107,383, ;65
8411011 11 A 28, 496, 958 30, 246, 934 31, 493, 262 31, 699, 280

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume,
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No. 497.—Lire INSURANCE OF FRATERNAL ORDERS: 1935 To 1948

[Amounts in thousands of dollars. Covers tmnsactmnq (domestic and foreign). of fraternal orders in U. 8. Ex-
eludes U. 8. business of foreign concerm-)l];]J

ITEM 1935 1940 1945 1946 1947 1948
Number reporting. .o i 260 215 180 175 174 174
Incoms, total....__... 205, 102 | 223,056 | 208,448 | 267,742 | 270,383 284, 384
Net amount received from members... ... 162,176 | 157,786 | 182,108 | 185,308 | 194,071 200, 421
All other recelpts . ... - 52,926 65, 270 86, 339 82, 438 82,312 83, 463

158,562 | 105,893 | 170,902 | 178,830 | 191,621 195, 788
111,005 | 117,876 | 100,678 | 118,018 | 123,801 124,332

Expenditures, total.
Paid for claims

Agents’ commissions and exammers fees. 12,128 9, 917 13, 452 14, 990 17, 742 18,125
Expenses of management !______...__ .| 27,308 28, 624 34, 825 43, 605 36, 807 55,480
Assets, invested and other, Dec. 81- .| 004,314 11,252 924 |1, 644, 527 {1,733, 846 [1,803,181 | 1, 879, 888
Linkilities, Dee. 81_ . .- 715, 569 |1, 080, 626 1 384, 385 |1, 505, 747 |1, 567 502 | 1, 676,855

Insurance account:
Number of certificates in force at end of year--_ 6, 462, 208 |7,036, 148 |7, 740, 156 |8, 001, 178 18,042, 018 | 8, 207,802
Amount written during year 562,704 | 522,805 | 668,775 | 924,379 | 911,009 943,397
Amount in force at end of year—.- .o oann Zi6,182,538 | 628, 644 |6, 423,482 |7, 360, 769 7,78, 884 | 8,044,016

t Includes taxes,
Bource: The Spectator, Plulade]phia, Pa.; Insurance Yearhook, Life Volume,

No. 498.—Lire INSURANCE oF AssBssMENT LIFE AssociaTioNs: 1935 ro 1048

lAmounts in thousands of dollars. Covers transactions (domestic and foreign) of associations in U, 8. EBx-
cludes U, 8. business of foreign associations

ITEM 1935 1940 1945 1946 1947 1948
Number reporting. ... 50 58 43 48 49 47
Incomes, total.. ... 15,860 25, 504 89, 576 83,169 99, 660 09,435
Net amount received from mermbers. ... to.-| 14,810 24, 305 65, 443 78,773 93,336 95,834
All other receipts- ... - 1,250 1,289 4,133 4, 396 6,324 3, 601
Expenditures, total. . . ieeaaes 14,230 | 21,378 | 54,362 | 66,087 | 79,67 83,235
Paid for death claims.. ... 2, 590 3,081 5,148 6,248 | . 9,707 8,378
Other payments to members. 4,803 | 7,606 24, 560 30, 809 31,427 38,146
Paid to agents and medicnl oxaminers__._..... 3,808 6, 357 14, 451 18, 401 20, 336 20, 365
Expenses of management L ooooooncmnan 2,707 3,768 7, 941 9,973 14, 618 185,420
Total ndmitted assets, Dec. 31. 25,452 27, 162 71,3818 85,435 | 116,150 121, 581
Total liabilities, Dee. 3Lo-. . ommoomomm o eemnan 17, 526 20, 944 51, 202 8, 702 75, 151 76, 236
Tnsurance aceount; )
Nuomber of certificates in force at end of year._| 037,816 [1,073,081 12,192,823 (2, 335, 328 |2, 607,778 | 2,500,327
Amount written during year.-..cococowoomoao 74,725 71, 850 67, 837 73,910 | 106, 080 50, 653
Amount in force at end of year—.-oocoooomuen 241,747 | 204,217 | 284,045 | 283,777 | 352,713 235, 660

i Includes taxes.
Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume.

No. 499.—ACCIDENT AND HEALTH Business oF CAsuaLTy AND Lare INSURANCE
CompaNiEs: 1947 anp 1948

[In thousands of dollars}

1947 1948
ITEM
Aggregate|| Casualty Life Aggregate || Casualty Life

Promiums written;

Aceldent and health 527,274 || 245,186 282,088 534,013 205, 700 268, 313

Group accident and health_ . .coeoemceunnn 310,872 || 123,111 106,761| 401,000 || 152,040 248, 960
Premiums earned:-

Accident and health .o vvuuccncoccmnna- 517,779 || 239, 543 278,236) 522,034 || 259,587 263,347

Group aceident and health. ... ooeroaen 305,443 || 115,388 100, 055 390, 573 145,663 244, 910
Losses incurred (including adjustment

expenses): "

Accident and health . ... 217,602 || 120,214 07,388 220,004 127, 202 101, 77.
UG{OHD aceident and hiealth 218, 560 88, 840 190,711} 288,640 || 112,713 170, 927

nderwriting expenses incurred: ]

Accident n‘f'xd l?uxlth ........ 240,378 || 102, 069 138,300] 242,286 108, 841 133,435

Group aecident and health. __ 53, 406 21,612 31, 784 64, 427 25, 377 39 050

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Casualty and Surety Volume.



430 BANKING AND FINANCE:

"No. B0O.—Muruil, AccipENT AND Sicxk BENEFIT - ASSOCIATIONS—FINANCIAL
CoNDITION AND BusiNmss TransacTeD: 1901 vo 1948

[Money figures in thousands of dollars. Although many small companies have not reported all years, largs com-
panles have reported regularly, and figures are fairly comparable from year.to year]

Paidtto
AEENTS, Number | Numh
Pre- | In- medieal N or
%Ium} Ad- Net |miums| come | Paid | exami- ’l‘doits;t}l Of:égct;ﬁ' ch (iﬂrt!ﬂ-
YEAR com- mitt%d e or |(nelud- 1f9r e | burse- | written fores af
assets | plus | assess- | ing in- | claims |and for
panies 4 °" | ments-| during end of
ments | terest) 1:&1;1 yoar venr
ment

286, 183 310,062
667, 809 887,804
940, 340 § 1, 382,414
603, 654 | 1, 359,368
713,270 { 1, 853,328
807,722 | 2,170,562

1506 | 39, 551 | 25,901 | 47,086 | 50, 542 | 29,185 | 18,086 | 48,338 963,011 1 2, 483,753
100 | 89,416 | 21,417 | 82,707 | 35,764 | 20,011 | 12,274 | 32,064 716,607 | 1,914,518
110 | 56,772 | 25,680 | 45,304 | 48, 501 | 23,588 | 17,206 | 42,1061 | 1,136,300 | 2,543,771
104 | 65,137 | 30,877 | 52,046 | 55,671 | 26,606 | 19,988 | 48,038 | 1,101,267 | 2, 589,476
103 | 72,201 | 33,904 | 59,752 | 62,808 | 27,133 | 23,377 | 51,267 | 1,263,425 | 2, 867,058

99 | 85,435 | 38,552 | 67,014 | 71,234 | 29,029 | 26,428 | &6, 663 | 1,230,189 | 3, 053 613
81 | 97,238 | 43,100 | 74,474 | 80,776 | 33,578 | 20,655 | 64,437 977,753 | 3, 059, 500
79 |115,450 | 45,678 | 86,863 | 01,710 | 89,208 | 29,836 | 66,076 | 3800,141 [22, 891,108
65 [114, 524 | 52,664 | 08,603 | 98,097 | 45,841 | 33,176 | 80,543 | ?354,807 [21,477, 852
66 1183, 250 | 57,013 |111,667 (115,864 | 52,337 | 42,260 | 96,707 |21, 161,441 123, 765, 000
43 1136, 757 | 58,732 [112, 942 (116,801 | 58,113 | 39,668 | 99,606 (21,060,611 23, 678 041

1 Includes all known companies, whether reporting or not. .
249 eompaniss raporting in 1947; 43 companies 1n 1946; 46 companies in 1947; 34 companies in 1948,
332 companies reporting in 1948,

Source: The Spectator, Philadelphia, Pa,; Insurance Yearbook, Casualty and Surety Volume.

No. 50L,—Fmn Lossps, Toran anp Prr CapiTa: 1876 mo 1948

{Amounts, except per capita, in thousands of dollars. Continental United States only. Prior to 1916 figures are
as compiled by the New York Journal of Commerce and include losses of $10,000 or over in the principal cities
of the United States, adding 15 percent for small and unreported losses; - These figures are nef comparahle with

- those showmn for Inter years (the 1916 Journal of Commeres fignre being $214,531,000 as against $258,378,000)
which cover all fires reported to the Actuarial Bureau Committee, adding 25 percent for unreported and unin- -
sured losses prior to 1935 and 30 percemt therealter.’ Estimated fire losses are based o paid losses] - - .

1,088 1088 L08Ss
YEARLY .
AVERAGE OR Index 1 YEAR l Index 1 YEAR Index 1 | Per?
YEAR naex naex naex er
Amount|gag=109 Amount, gos=1q9 Amounti;goq—105 capita
1876-1880-_____ 69,012 221,439 | 1041 451,644 80,8 | $3.64
1881-1885_ 95,753 172, 033 77.3 400, 860 88,6 22
118, 627 358,378 | 103,68 271,453 | . 62.1| 2.18
148,088 280,535 | 103.1 271,197 56.5 | 2.15
...... 136,043 353,879 | 110.1 235, 263 47.9 | 1.8%
........... 165,818 320, 540 91.6 266, 650 50,1 | 2.08
161,078 447, 887 08,1 254, 959 52.1] 197
145,302 405,408 |  135.4 258, 478 54,4 | 1,00
209,198 506,541 | 128.0 275,102 57.7| 2.10
165,222 535,373 |  110:9 285, 879 57.3 | 217
518,612 549,062 | 1156 303, 895 B6,1{ 2.28
215,085 569,418 |  100.8 314,208 40,71 2,35
.| 217,886 561,981 | - 100:0 373,000 | 60.4| 278
188, 705 472, 934 88.8 437,273 69.6 | 3.30
214, 003 464, 007 84:4 484, 274 4 3,87
217,006 _| 489,446 79:0 554, 070 +) 3.90
206,439 801, 081 94.0 _1 647,860 ] 4,52
3, 76 715,048 () 4,80

t Adjusted for fluctuations in.commodity prices and for variations in amount of property exposed to-loss- .
1 Based on populalion estimates of the Bureau of the Census, Excludes armed grces OVerseas.
% Seo headnote., ¢ Not available,

- Source: National Board of Fire Underwriters, New York, N, Y.; Report of the Commiitee on Statistics snd
Origin of Fires.



FIRE AND MARINE INSURANCE 431

" No. 502.—Business oF FIRE aNp MarING INSURERS: 1935 0 1048

[In thousands of dollars except number of companies. Dafa cover transactions of both United States and foreign
stock, mutual, and reciprocal companies in continental U, 8., Territorles, and possessions]

ITEM 1935 1940 1945 1946 1947 1948

ALL COMPANIES

Total admitted assets, Deo, 31 _ . -cocecnunen 2,'550, 534 |3, 006, 381 14, 326,873 |4, 580,030 |5, 080, 534 | 5,663, 877
Taotal liabilities excopt capital, Dec, 81 1. _[1,010,005 |1,307, 436 |2, 153, 574 12, 546,311 {2,993, 283 | 38,433,411
Trnearned premiums reserve J| 746,324 | 961,704 [1,338,124 (1,094,960 |2,045,761 | 2,369, 232
Reserve for losses 2...____. 119,410 | 168,112 | 483,414 | 512,700 | 594,597 610, 606
Capital paid up, Dee, 81 5. 343,666 | 382,989 | 426,009 | 438,810 | 450,484 458, 934

Surplus over capital and liabiliti 1,196,783 |1, 315, 957 (1,746,830 |1, 595,910 11,628, 466 | 1,771, 532
Net premiums written ..o oconceocem e 837,345 (1,129,016 |1, 555,035 (2,042, 435 |2, 453,468 | 2,740, 726
Premiums earned 780, 638 |1, 048, 768 |1, 426, 910 1, 675,305 |2, 083, 745 | 2,457, 258
Total income. o ean .| 954,271 |1, 256,408 |1, 737,326 |2, 276, 238 |2, 710, 764 | 3,036, 898
Losses paid. . 701,801 | 834,475 | 907,130 | 1,112,812

Expensecs paid
Losses ineurred ... __...
Expenses ineurred (includes taxes)

506,200 | 730,128 | 860,558 | 953,087
810,307 | 957,725 |1,172, 247 | 1,208,802
607,243 | 780,867 | 020162 | 1,029,975

STOCK COMPANIES

Number reporting. ..o ool ceeeninnn 350 372 373 364 363 - 362
Total admitted assets, Dec. 31 2,236, 376 |2, 592, 966 |3, 689, 901 |3, 887,057 |4, 348, 208 | 4,811,180
Total Habilitles except capital, Dec. 880, 326 |1,104,131 [1,787,900 {2,121, 756 |2, 552,187 | 2,600, 118
Unearned premiums reserve. ... 656,003 | 820,136 1,119,328 (1,432,664 1,746,099 | 2,012, 278
Reserve for losses 2. 101,408 | 135,233 | 364,308 | 413, 206 611, 708 515,125
Capital paid up, Dec, 31 ... 338,273 | 360,427 | 411,653 | 422,633 | 442,640 447, 526
Sorplus over capital and liabilities 1,400, 348 {1,342, 668 |1, 353, 486 | 1,463, 645

1
=
=3
=
3
3
3
3
=
-
=
.
-
=3
=3

Net premiums written. .. el 702,620 | 032,074 |1, 262, 253 {1, 658,308 |2, 057,002 | 2,256, 741
Premiums earned - 5687,420 | 864,739 1,140,310 |1,342,812 11,740, 515 | 2,032,734
Total income .. ... ; 805, 475 1,041, 807 |1, 409, 686 1,867,083 |2, 287,319 | 2, 627,360
Losses paid. ... \ T 257,245 | 876,233 | 580,876 | 885,674 | 865217 | 964,950
Expenses P . - 338,432 | 881,207 | 482,833 | - 628,185 | 752,780 | 826,182
Dividends paid to stockholders Z] 66,805 | 63,525 | 59,842 65,770 | 58,762 66, 784
Dividends paid to policyholders. - 568" 1,151 , 303 1,283 1,0 , 09

et remittance to home office. . .1 18,820 8,320 ., 906 b, 762 4,712 , 003
Other dishursements.._.....__ 7| 46338 | 107,000 | 121,781 | 123,409 | 137,928 | 180,204

Losses inearred 2. ______.__......_. 277,606 | 431,711 | 667,985 780,004 |1,017,136 1,026, 867
Expensoes ineurred (includes taxes) .. -—__...- 5337,607 | 415,585 | 517,195 | 674,577 | 800,766 | 890,085

MUTUAL COMPANIES

Number reporting - - oo oo .- 120 180 | - 178 160 16 185
Total admitted assets, Dec. 81 ____-__ 268,448 | 840,772 | 547,322 | 602,400 | 622,271 | 706,033
‘Potal linbilities except capital, Dec, 311.. 443,038
Uncarned preminms reserve 309,931
Reserve for 108868 2. ooeees 70, 84
Guaranty fund oo ; 7,987
Surplus over capital and liabilitles 4o oo-...- 254,138
Not preminms Written . oo ooooooosnooon 370, 285
Premiums earned._ ool 327,133
Total income. ... — 395, 135
Losses Pl . e ———— 111, 742
Expensespaid_ ... T TTT .. gg, 989
Dividends paid to policyholders 72' ‘é“’
Othoer disbursements. .. oouoooooooaeen 32, 534
Losses inearred 8- ... ____ , , , 124,020
Expenses incurred (includes taxes).-ccocceaae- .-| 83,008 | ©60,388 , 87,783 107,174
RECIPROCAL COMPANIES
Number reporting. . __ oo .. ! . - 19 43 40 37 40 8
Total admicted assots, 1960, 51 ormm 45,710 | 72,643 | 89,560 | 90,573 | 110,700 | 146,658
Total liabilities except capital, Dec, 311 18,755 | 85,310 | 52,444 | 55247 | 66,005 )
Umnearned premium teserve. 10057 | 19,978 | 24,028 | 28,466 | 35550 7,
Reservo for 108868 2. .- 4,037 | 10,647 | 19,680 | 18,446, 20,012 2,987
Guaranty fund. ... 2,318 1,478 2, 3, 606 g 451
Burplus over capltal and lia 8 26, 955 36, 015 35, 838 32,353 40,188 53, 849
Net premijums written 23,180 [ 40,644 51,013 | © 62,3 79,678 | . 107,700
Premiums earned - , 20 ,008 | 55,486 | 72,075 97,301
Total income I| ob'oes | 44,420 | 66,472 | 68,164 | 86,232 114,401
Losses paid. 3 X 17,080 | 24,408 | ~ 20,412 | 3L071 | 361l
Expenses paid. ... o 7ese| 12414 | 16,637 | 18,678 23,77 21-
Dividends paid to subscribers. - 4,681 ) 4,209 3,365 3,385 e
Other disbursements 1, 5, 455 5514 |. 5778 7,166 s
Losses incurred *._.____ Cmmamn ?) 21,108 | 80,025 | 34,377 | 38,267 g’ 58“1)?5
Expenses incurred (includes ta 7) 12,782 | 16,261 | 18,307 | 23,205 ,
t Includes voluntary reserve. 2 Includes adjustment expenses, 3 Includes guaranty fund.
4 Tixeludes voluntary reserve. 5341 companies reporting, 8 175 gompanies reporting.

7 Not available,
Source: The Spectator, Philadelphia, Pa,; Insurance Ycarbook, Fire and Marine Volume,
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No. 508.—Busivess or CasvaLry INsURERS: 1935 To 1948

[In thousands of dellars except number of companies. )
stock, mutual, and reciprocal companies in continental U, 8., Territories,

and possessions]

Data cover transactions of both Unlted States and forelgn .

ITEM 1935 1940 1945 1946 1947 1918
ALL COMPANIES

Total admitted assets, Dee. 31 .. 1,466, 073 |2, 098, 598 |3, 426,477 |3, 696, 014 |4, 225, 782 | 4, 853, 54
Total liabilities except capital, Dee 1,028,430 (1) 413, 469 12, 381, 871 |2, 642, 172 |3, 101, 539 | 8,010, 2
Unecerned premiums reservo. . . 243,300 | 449,070 | 677,678 | 848,107 |1, 054,024 | 1,962, 04
Resarve for losses 2. ... 510,440 | 792, 268 |1, 203, 878 |1, 845, 100 |1, 542, 787 | 1,784, 441
Capltal paid up, Dec. 313 148,270 | 173,623 | 290,230 | 234,267 | 240,082 ) 255,05
Surplus over capital and lia 373,342 | 511,506 | 815,277 | 800,575 | 883,012 079,23
Net premiums writben. 241,633 |1,088 525 |1, 631, 640 |2, 011, 263 (2, 591, 064 | 3,071,834
Preminms carned... 703, 531 |1, 042, 535 |1, 530,213 |1, 836, 382 12,875,015 | 2,854, 0H
Total income. . 905, 407 |1, 167, 002 |1, 743; 609 |2, 165, 576 |2, 755, BE3 | 3, 217,77
Losses pald.. ... 371,627 | 435,576 | 681,675 50, 020 |1,023, 004 | 1, 208,57

Expenses paid. o77, 640 | 358882 | 486,710 | 618,387 | 763,787 | oUESL
Losses incurred 2__...__... 450,317 | - 555,802 | 386,849 |1, 147, 480 {1,411, 828 | 1, (%6, 55
Expenses incurred (ineln 301,138 | 301,137 | 531,006 | 671,453 | 836,437 032,37

. ST0CE COMPANIES
Number reporfing. ... : 179 160 190 103 208 2%
Total ndmitted assets, Dec, 1. _. 1,213, 184 |1, 068, 441 |2, 638, 120 |2, 849, 833 |3, 246, §74 | 3,710, 411
Total Hnbilities except capital, De 843, 570 |1 090, 715 (1,780,217 {1,973, 059 |2, 315,305 ) 2,716,548
Unearned premiums reserve 200, 660 | | 305, 706 | 543,261 | 669, 434 | 840,010 | 105,02
Reserve for losses 3. 494,052 | 538,740 | 850,180 [ 967,896 |1,115, 370 1 1,282, 73
Capital paid up, Dee, 81.... ... 147,200 | 168,532 | 216,500 | 222, 460 ,32 | 20,28
Surplus cver capital and labilitics 999 305 | 400,104 | @01,404 | 654,307 | 704,243 | 75,2
Net premiums written 606, 304 | 815,837 |1,194 108 |1, 452, 636 |1, 876, 07 | 2,231, 5it
Premiums earned... 5649, 701 | 705,985 |1,1923, 246 (1,322,027 |1,707, 741 | 2,062,484
Total iIncoma TIR 627 | 879,326 |1, D85, 860 |1, 568, 944 |2, 014, 400 | 2,340 75
Losses patd. 207,791 | 317,720 | 483,636 | 594,110 | 720,126 ) €074
Expenses poid_ - 238158 | 208,504 | 395,089 | 494,021 | 012,224 | 777
Dividends paid i’ 15,013 | 274381 42,406 { 8% 0548 | 4078} 40D
Dividends paid to policyholders 102 | s655| 13707 | 18,223 | 14804 20,2
Net romittance to home office 3, 365 4,581 5,039 4, 418 3, 119 3,177
Other disbursements 91,085 | 137,088 | 173,984 { 183,281 | 200,Q20 { 244,74
Losses Incorred 2. 3383235 | 411,700 | 625,794 | 800,282 [1,005, 614 | 1,194,7:0
Expenses ineurred (incindes taxes).....__ 5255 706 | 331,261 | 428,032 | 540,367 | 670,831 784, 01
MUTUAL COMPANIES )

Number reporting. ..o laoooooo.. N %0 100 100 - 00| 108 i
Tota] admitted assets, Dec, 81 ________ 219,756 | 374,620 | 602,652 { 750,257 { 974,060 [ 1,013,038
“Potal liabilities except capital, Dee. 811 100,256 | 285,035 | 548,010 | 614,112} 713,03 | m4Nb
Unearned preminms Teserve. L - ... 45,831 | 60,088 | 110,421 [ 152,371 | 187,743 [ DA

Reserve for losses 2. _. 87,800 | 169,374 | 316,716 | 347,048 303,087 | 413

Guaranty fund- ___.--_---.oooonon 970 . 10, 865 9,006 | IL267) 1208

Burplos over capital and Habilities 4. 51,500 | 82,474 | 182,887 | 132151 | 140,770 [ 156,60
Net premiums written. ... 150,247 | 233 514 | 385 544 | 482,605 | 025,220 [ WL
Premiums carned. ... 0143,830 | 210,248 | 367,080 | 450,500 | 584,890 631,152
"Total income. . - - 150,803 | 945,182 | 403653 | 505, 201 | 046,097} 783,62
Losses paid. ... 62054 | To0,768 | 172,775 | 227,000 | 202,463 | 8.3
Expenses paid. .. ____.____ 48, 591 77,387 | 103,202 | 127,235 | 13,047
Dividends paid to policyholders- 34,855 | 51,100 51,247 | 50,804 p TLE®
Other disbursements.......... 28, 390 43, 062 56, 461 67, 714 83,503
Losses incurred & ...__.__.__ - 193,190 | 220)854 | 200,466 | 359,020 | 405,483
Tepenses incurred (inclndes tases). ... 45,337 | AS.024| 87,805 | 111,888 | 41,370 ) 1668l

RECITROCAL COMPANIES

Number reporting. oo e 22 2 21 21 <

Total adinitted assets, Dee. 31 . ________ 40,133 55, 528 75, GOB 89,024 | 104,240 | 12, 835
Total liabilities except capital, Dee, 314 10505 | 94719 | 62744 | 65001 | TZELL| 8870
Unearned promiums reserve. . ... 8,800 14, 309 14,696 26, 302 26, 262 35,307
Reserve for losses ... R oot | 14154 | 27,973 30,158 | 83,45 38,483
Guaranty fund - i) "g71 1,875 1, 808 2, 040 2,734
Surplus over capital and liabiliies 4 I so0iser| 1o,m3 | o20i988 | . 23 1iv.| 29,500 | 38,002
Net preminms written-.. -1 25082 39, 674 51,807 75,882 80,337 1 108,484
Premiums earned____. 7) 37002 | 48878 |~ 63,846 | 82,384 10, 43
Total income. ... SR o017 | 42408 | sdgsy | suaal | oL7i7| i3l
Losses paid. ... 10,052 | 17,070 | - 25,264 | 37,844 | 35,8 4, 08
Expenses peid. - oo oo 743 | 1l7ay| 149203 | 2n074| 24,3281 32,00
Dividends paid to subseribers_.._._ .- ____] 2,034 4 4088 | 4,052 4,831 420
Other disburscments...._.__. T oow 4704 sasl - 7083 8,181 8,237
1,09808 MOUITOA - oo oo moaann %) o973 | ST201 | 41,738 | 46,2051 B4, 357
Expenses incurred (ineludes taxes)-_-_<o.o-. oW | ezl 1sc0s | 1eiie7 | 24280 | 84,72

1 Includes voluntary reserve. * Includes adjustment expenses, _3.Includes guaranty fund

{ Excludes voluntary reserve,
7 Not available, v

% 174 companies reporting,

670 companies reporting.

Source: The Speetator, Philadelphia, Pa.; Insurance Yearbook, Casualty and Surety Volume.
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No. B04..—L1rE, Firm, AND Casvarry INnsuraNcn BuUsiNmss, BY STATES: 1048

{In thousands of dollars. Totals in this table differ from figures for corresponding items in preceding tables
because data by States are compiled for all companies operating in cach State whereas aggregatos shown in
ather tables cover data for companies from which annual reports were obtained]

LIFB FIRE CASUALTY
BTATE
Premiums Igfl};?&ee Death | Premioms| Losses | Premiums| = Tosses
received Dec, 31 claims written | incurred | written paid
Total__ 5,905,697 | 216,351,704 | 2,023,674 | 2,344,656 953,839 | 4,181,487 | 1,852,862
Alabama. . - 70, 325 2,302, 232 18,201 28,190 8,372 30, 152 13,617
Arizona.._. 15,318 567,364 4,420 11, 603 4,601 11, 086 4,201
Arkansas 206, 256 968, 020 8, 453 24,019 10, 991 21, 243 7,302
California. 308, 850 13, 075, 099 117,306 203, 621 72,161 420, 669 167,490
Colorado... 43, 983 1, 634, 286 16, 285 19,115 9, 900 20, 020 10,472
Conmneeticut 108, 094 3, 098, 350 44,423 33, 856 12,708 77,883 37,7356
Delaware. 17, 534 620, 467 7,479 5,499 2,168 6, 738 2,440
District of C 45, 861 1,818, 231 15, 086 10,139 3, 540 24, 010 11,818
torida 88, 601 2, 6890, 259 27,224 48,304 17,840 55, 806 24, 468
Georgla. 98, 908 3,310,477 27, 540 42,110 14,781 41, 704 18,462
Idahe. .. 12,334 438, 867 3,368 8,115 3, 500 11, 751 4,231
Nlinois 416, 741 15,305,132 138, 689 153,025 68, 504 310,103 | = 140,998
Indiana._. - 141, 500 5,441, 136 49, 440 55,224 28,324 116, 131 49, 587
Iowa 80, 358 3,024, 546 22, 803 34, 766 14, 428 68, 599 27, 611
Kansas _— . 54, 580 2, 050, 229 13,358 32, 608 21,860 40, 789 16, 935
¥entucky. .. - 64, 970 2,338, 573 20, 460 34,431 13, 202 45, 341 19,166
Louisiana. - 50, 769 2,040,313 17, 953 42,846 17,423 43,158 19, 625
Maing. ... " 20, 858 083, 134 10,480 16, 242 8, 908 19, 908 8,314
Maryland._. - 96, 001 3,347,163 33, 40 30,763 12, 696 52, 908 24, 380
Massachusetts-. 221, 4566 7, 626, 690 87,872 73,931 31,200 184,028 92, 202
Michigan. oo iecacaees 923,008 0, 104, 983 71,430 81, 611 38, 449 213, 933 103, 331
Minnesota._ - 97,301 3,721,782 31,103 37,607 14, 060 80, 024 33,175
Mississipp - 26, 800 937,788 9,043 20, 548 10, 568 19, 791 7, 827
MASSOUIT . oo mc v 156, 480 5, 424, 704 49, 921 58,068 23,572 99, 728 38, 984
18, 690 567,929 4,804 12,238 4,818 10, 734 3,712
41,833 1, 540, 066 .14, 424 19,208 7,047 32, 800 13,1986
s 153, 687 1,235 3,080 1,843 3,373 1,380
22, 066 736, 623 8, 205 9, 259 3,386 19,022 10, 169
255, 851 9, 208, 096 97, 741 82,277 34, 765 151, 288 60, 145
10, 021 360, 570 2,148 0,170 3,623 11, 465 3,784
New York 827,687 | 20, 849, 200 351,127 357,189 156, 489 621, 974 202, 75_7
North Carolina_ 96, 200 3,504,883 | . 23,866 )y 18,078 50, 809 22, 063
Noxrth Dakota... 13, 414 404, 052 2, (139 10, 025 3,435 10, 326 3,330
Ohio._..._... 363, 455 13, 282, 264 128, 234 106,120 48, 244 209, 687 99, 620
Oklnhoma 48, 994 1,975,346 19, 907 34,396 12, 903 41, 666 18,361
OTegon..« v 42, 448 1,409, 792 13, 709 32, 694 9, 607 38, 704 14, 406
Pennsylvania. .. comeeenane- 408, 506 | 18,008, 746 175, 428 134, 387 51,045 260, 120 122, 408
Rhode Island. - 39, 811 1,314, 776 14, 388 11,230 3,919 24,170 13, 930
South Caroling..... — 55, 788 1,803, 508 13,071 23, 085 7,412 26, 071 1‘1, 9?4
South Dakota.- . ceeacanacgan 14,161 492, 880 3, 589 11,401 4,044 10,133 3,632
2, 865, 781 28,332 38,034 12,824 47, 659 20, 776
7, 687, 646 46,131 134, 997 45,122 178, 0195 74, 3{‘)1
760, 775 5,273 7,628 3,023 10, 925 4, G.:}Q
Vermont 18, 250 445, 277 5, 268 4,100 1,553 8,403 4, 03}’
Virginia. - ooaee 07,385 | 8,306,031 20, 047 36,871 12,431 55, 908 23, 594
08,116 2, 451, 580 20, 410 45, 247 15,818 51, 549 19, 242
47, 692 1,857, 736 15, 603 23, 680 8,062 31, 693 15,149
125, 001 4, 587, 946 36,823 38,128 16,127 104, 702 47,139
6, 921 260, 402 1,726 4,828 2,078 4,977 1, 530
1,017 36,120 ©287 R (R SN
70 3,101 P2y I, SR RN K
o el | o
nuerto Rico , 0 3
Canada 322,477 | 13,077, 567 92,017 132, 460 68, 860
Mexieo. ..o 134 34,497 24 -
Philippine Islands. 5, 500 100, 014 10,120 —
Foreign countries.. - 807 19, 191 205 b mm | e
MISCeHaneous oo ooooracean 10, 787 427,072 R P S —— -

Source: The Specintor, Philadelphis, Pa.; Insurance Yearbook, Life Volums, PFire and Marine Volume, and
Casualty and Surcty Volume.
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17. Business Enterprise

General.—Statistics in this section relate in general to the place and the behavior
of the business firm and business initiative in the American economy. More specifically,
the data show measures of and changes in business population, corporate assets and
liabilities, certain types of business income and expenditure, and patents and copy-
rights.

Business population and turnover.—These estimates of Office of Business Heonomies
(see tables 505 and 506) are based on data from & number of sources, particularly
Bureau of the Census, Bureau of Internal Revenue, and Bureau of Old-Age and Sur-
vivors Insurance. A firm is defined here as a business organization under a single
management and may include one or more plants or outlets; a firm doing business in
more than one industry is eounted only in that industry aceounting for the highest
proportion of its total employment. A self-employed person is considered a firm only
if he has either one or more employees or has an established place of business, This
count of business population differs from that of the Bureau of the Census which
ordinarily represents a count of establishments, i. e., manufacturing plants or retail
stores.

The number of new and discontinued businesges is estimated from tabulations
prepared by the Bureau of Old-Age and Survivors Insurance, which show the number
of employer identification numbers issued and canceled each quarter.

. Business transfers represent purchases of going businesses, acquisitions of businesses
through inheritanee, transfers of businesses to a trustee or executor as well as changes
in the form of business organization. The data are not directly comparable with those
on new firms and diseontinuances. ' )

Information on new incorporations is collected by Dun & Bradstreet and is available
monthly, by States, beginning in July 1945. " The statistics include both completely
new businesses which are incorporated, and changes in existing businesses from the
noneorporate to the corporate form of organization, the transfer of an existing corpora-
tion to a new State, ete.

Corporate assets and liabilities.—These data are from the Bureau of Internal Rev-
enue and the Securities and Exchange Commission. In its annual report, Siatistics of
Income, Part 8, the Bureau of Internal Revenue presents abbreviated balance shect
and income account data for all United States corporations. In a quarterly release
entitled Net Working Capilal of U. S. Corporations, the Securities and Exchange Com-
mission publishes data on the net working capital position of all United States corpora-
tions, exclusive of banks and insurance companies, showing the prinecipal components
of eurrent assets and liabilities. .

Corporation income, profits, dividends, and taxes.—The Bureau of Internal Rev-
enue, the Office of Business Bconomics of the Department of Comierce, and the Beard
of Governors of the Federal Reserve System are the principal sources of statistics on
these subjects. The statistics of these agencies overlap in many respects but are not
comparable because of differing purposes of compilation.

Corperation statisties based on income tax returns are published by the Bureau of
Internal Revenue in the annual Statistics of Income, Part 2.

Corperate data of the Office of Business Economics are from statistics on national
income and product which may be found in its Survey of Current Business. In par-

434
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ticular, see regular monthly issues of July 1949 and February 1950, and National
Income Supplement of July 1947, These data are defined as required for purposes
of national income estimation.

The primary sources of data for the Office of Business Eeconomics estimates of profits,
taxes, dividends, and undistributed profits are the original corporate tax returns sub-
mitted to the Bureau of Internal Revenue and summarized in the annual report on
Statistics of Income, Part 2. Various adjustments of the Stutisiics of Income data
have been required by the national income treatment, particularly with respect to
depletion, capital gain or loss, and intercorporate dividends and because the original
corporgte income statements do not represent the final stage of information. For
details of these adjustments, see table 38 of the reports on national income and product
in the Survey of Current Business issues cited above. That table provides a reconcilia-
tion hetween the national income profit series and those reported in Stalistics of Income.

Unincorporated enterprises.—These data also are from the national income and
product statistics of the Office of Business Economics. Net income of these enter-
Prises Is & composite income share. It ineludes return on proprietors’ investment and
risk, as well as return from proprietors’ own labor and any labor contributed by pro-
prietors’ families to the business.

Sources and uses of corporate funds.—These data indicate capital requirements
of corporations and manner in which they are financed. Sources of funds should be
equal to their uses, Certain discrepancies, however, apart from errors in estimation
interfere with this equality. These diserepancies are not particularly significant
and are due to omission of such factors as (1) money accruing to corporations from an
excess of sales over purchases of used plant and equipment (2) transactions in securi-
ties held as permanent investments except public offerings, and (8) the fact that net
new issues omit entrepreneurial capital for new corporations where no offering or sales
of securities are made to the public or to institutions. Liguidation of such corporations
is similarly not reflected.

Business sales and inventories.—These data include all companies, both corporate
and noncorporate, major activities of which are in manufacturing or trade. Farm
and other nonfarm businesses are not included. The manufacturing figures are the
sum of (1) totals for corporations from Bureau of Internal Revenue Siatisiics of Income
cata for 1939-46 and projections of 1946 figures by means of a representative sample
of manufacturing corporations for 1947-49, and (2) estimates for unincorporated
enterprises projected, by means of sample data, back to 1939 and forward to 1949
from bonchmarks on sole proprietorships and partnerships from Burean of Internal
Revenue for the year 1945,

Retail and wholesale trade estimates are based on figures in 1939 Census of Business,
earried forward by means of sample data, Bureau of Internal Revenue compilations,
and other information,

Net change in business inventories.—To ascertain net physical change in nonfarm
inventories, book values of beginning and ending inventories of each year are expressed
in terms of constant base year prices by means of selected Bureau of Labor Statistics
wholesale price indexes appropriate to each industry. Net increment in deflated book
value figures is then converted to a current price basis by index ratios of current prices
to base year prices. No inventory valuation adjustment is shown for farm inventories
because change in farm inventories is estimated (by Bureau of Agricultural Hconomiecs)
from physical quantity data.



436

BUSINESS ENTERPRISE

No. 505.—Nuusnr or Fravs 1N OperaTION, 1929 1o 1948, Anxp NEW Anp Dis-
CONTINUED Businmssmg, TRANSFERS, AND Now INcORPORATIONS, 1044 o 1049

[In thousands except new ineorporations. Data ar
forestry, fishing and the professional services.
established; going concerns which have heen purchased are considered business transfers.

¢ for continental United States. Excludes firms in agrleutture,

New businesses include only firms which have been new?

Discontinned hasi-

nesses include closures of all kinds without reference to reason for discontinuing——e. g., failure, retirement, iflness

of proprietor, etc.]

Trans-

porta- Fi-

Min- | Con- tion, nanee, [ g o,
Allin- ing tract | Manu-| com- |Whole-| poioqy | insur e

DATE dustries || 2nd | con- | factur- munmica- | sale trade | T |indus.
’ quar- | strue- | ing |tion,and| trade and Leles

rylng | tion other real

publie ostate

utilities
NUMBER OF FIRMS
(Annual averages)
33,0 23.0( 257.6 117.2 | 114.9 | 1,841.1 3%4.8) 670.5
34.3| 1847 167.1 105.5 | 110.0 | 1,304.4 | 280.1| G521
87.2 | 170.8 | 205.7 125.0 | 122.0 | 1,403.8 | 201.8| 680.8
36.0 | 100.7 | 223.0 143.2 | 137.0 | 1,5068.0 1 306.0 | 701.8
37.3 | 100.2| 226.7 148.0 | 146.8 | 1,506.0 | 310.5| 718.3
38.8 | 186.8 | 235.3 145.8 | 155.1 | 1.,500.1: 305.B| 7035
3.4 | 177.2| 237.9 140.8 | 156.5 | 1,548 | 3124 6922
323 | 157.5| 2388 191.0 | 141.5 | 1,400.3 | 301.2( 6528
3.0 153.4| 2452 193.8 | 146.1 | 1,803.3 | 3123 GaT.1
3l2| 176.7] 262.8 139.9 | 159.7 | 1,456.6 | 32541 708D
32.4 | 2426 3019 163.0 | 181.1 | 1,574,0 | 337.6| 7728
33.8 | 280.8 | 830.5 180.8 | 196.6 [ 1,672.8 | 3447 | 830.5
36.0| 318.4| 3827.9 187.5 | 202.1 | 1,704.7 | 346.3 | 8542
3.8 20.4 | 86,0 25.6| 18.5 127.8 | 26.5] &7.8
4.0 56.0| 48.3 27.0 | 22.4 150.1 ) 2537 958
5.0 94,9 767 40.0 | 3L9 216,41 26.7] 1283
5.0 7431 490.9 28.4| 23.8 169.2 ] 10.0] 1028
5.9 64,8 ] 307 23.2| 183 130.9] 183 B4
14 18.8| 1.4 6.7 5.4 38,4 7 254
1.9 20.4] 117 6.3 5.0 39,9 53| 2.8
15 14,4 9.2 5.4 4,1 32.8 421 188
94041:11 [rTEal i ) 77.6 L0 1.3 7.8 4.7 3.9 28.8 4.0] 164
1st quarier 06,0 1.1 18,1 9.1 | 5.5 4.4 34,5 46 198
2d quarter- 95.0 1.0 16,9 9.0 5.3 4.2 37.9 4.8 20.0
3d qQUATEEr e eenmeeem 84,5 10 12.9 7.1 4,5 3.8 34,5 41| 188
DISCONTINUED
1044 108.4 3.9 6.5 2.0 11.2 6.0 78,0 47| 457
1945 - 202. 8 3.7 18.1 26,7 i1 7.3 6| 13.8] 4064
1048, e e 226. 4 3.2 2.6 2.2 14.3 8.9 70.1| 1] 5.2
1047 e 291.8 4.0 36.5| 411 17.1 13.1 1027 163} 008
1048 - 373.6 5.1 451 49,7 19.7| 18.1 1411 180} 788
15t QUATEEr - e 89,2 1.3 0.5 119 4.9 4.3 32,8 481 10.2
24 quarter... 87.0 Lo wr7| 1L1 4.7 4,0 33.1 401 184
3d quarter__. 95,5 1.2 0.9 1.6 4.9 8.8 37.7 47| 2.3
49‘_11:11 LT 1020 15| 129| 153 5.2 40 |- 380| 45| 208
Ist quarter. . _eoa._- 121. 6 2.1 16. 6 21,0 6.1 4.7 43.1 4.8 23.2
23 quarter—.._.._....._. 125.2 20| 17.3{ 2.8 5.7 4.4 46.7 51| 2.1
3d quarter (preliminary). 1010 1.6 14,0 168 4.6 3.6 37.7 411 186
TRANSFERS AND INCORPORATIONS
ITEM

1948 1946 1947 1948|1949 (prel
Business fransfers. . 348, 0 437.4 404, 1 357.0 335.5
New incorporations ! 235,781 | 132,016 | 112,638 | 96,101 85,491

1 Compiled by Dun and Bradstrect, Ine.

247 States (oxcludes Louisiana),

Source: Departent of Commerce, Office of Business Keonomics; published currently in Survey of Current

Business.

Available only sinee JTuly 1045,
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No. 506.—NumsEr or Firms v OreraTioN, Mancm 81, 1947 mo 1949, anp
Numser oF Naw AND DiscontiNnvmp Businmsses, 1947, anp 1948, By Srarus
AND REcIONS

[In thousands. Dats are for continental U. S. Based on data from Bureau of Old-Age and Survivors Insurance,
Firmts d?ing husiness in more than 1 State counted only once and elassified in State of firm’s reporting head-
quarters,

DISCONTINUED
FIRMS IN OPERATION NEW BUSINESSES BUSINESRES
STATE AND REGION
1947 1948 1 10491 1947 1948 1 1947 19481

United States. .o oo 8,839,7 | 3,966.8 | 3,935.3 472,8 394.6 2918 73,6
New England 272.8 274.1 269,7 25,0 20,2 16.4 21,8
Connecticut 58.8 57.8 56. 9 4.7 4,2 4.1 4.2
Maine. 20,3 20.5 29,4 3.1 2.3 2.1 2.4
Massachusetts. 134.8 . 136.6 138. 6 12.8 0.6 7.0 L0
New Hampshiro. . . 17.5 17.4 16.8 L7 1.4 1.2 L8
Rhode Island . ________________ 214 21,8 21,9 L9 L7 L2 Lé
Vermont 110 1.0 1.1 L0 1.0 .8 .8
Middle East. 1,015.1 | 1,026,8 | 1,030,6 104,3 95,5 76,4 84,8
Delaware. ... 9. 3 1.0 .9 7 .7
Distriet of Col 22,9 22.8 22.2 1.9 L7 L7 2.3
Maryland._ 49,5 80.5 50.0 5.8 4.8 4,0 5.1
Now Jerse; 142,7 143.1 142,8 12,5 11.2 0.4 12,0
New York_. 510.0 518, 3 521.2 53. 4 48,7 45.8 43.4
Pennsylvani 236.3 245, 3 245, 4 24,7 22,5 1.9 18.2
West Virginia. .. 36.1 37.9 X 5.0 5.6 2.9 3.1
Southeast. 562.3 604,2 604,4 89,3 72,2 40.8 61,0
Alabama 48.8 52,9 515 7.4 6.1 3.3 5.8
Arkansas 35.3 39,5 37.8 7.0 4.5 1.6 5.0
Torida. 73.4 83.0 82,4 18.0 41 6.8 12,9
Qeorgla 6l.4 04.3 64,7 81 5.6 4,2 2.8
Kentucky. 48.7 52.9 54,2 7.7 6.7 3.2 4.7
Louisiana . 40,0 48.8 47,5 7.2 5.8 3.4 6.0
Mississippi. 30.7 32,3 32,5 4,0 3.8 2.5 3.1
North Caroling. .o oo 66.7 70,8 L7 10.2 82 4.1 8.6
South Carolina 32,8 34,8 35,5 4,8 3.8 2.3 2.8
Tennesseo 57.1 59,3 50.9 7.5 6.3 4.5 5.4
Virginia 81.4 66. 7 66.7 9.0 7.8 4,3 6.2
Southwest._ .. 278.1 296, 0 291, 6 44,8 35,2 27.2 82,9
Arizona 17.3 10.2 3 4.2 3.3 1.8 3.1
New Mexico 14,8 15.9 15,8 2.8 2,1 L8 2,4
Qklahoma 52.0 54,6 52.9 7.2 4.8 4.8 5.1
Toxas 103.9 205.8 204, 8 30,4 251 19.0 22.3
Central... 1,071,4 | 1,085,0 | 1,075.1 100,2 91,6 73,1 92,6
Tlinois. 267.7 267.7 264, 4 20,3 2L 6 18.9 24,4
Indiana._ 96,6 99,0 97.9 10,7 8.5 7.0 9.2
Towa, 75,0 76,2 78.9 6.3 51 4.1 6.2
Michigan 155, 4 158,56 | 157.0 18.9 16.9 115 18.2
Minnesota. 179.0 79.6 787 7.8 5.9 4.6 7.0
Missourd 108, 4 109. 9 107. 3 11,3 8.1 8.1 9.7
Ohio, : 192. 4 104.8 108.0 18.8 18,1 13,7 138.2
Wisconsin 96.9 99.3 08,1 85 7.5 53 6.8
Norithwest 216.9 221,3 217.2 26.8 19,7 18,7- 218
Colorado. 36.0 36.6 36.0 5.2 41 4.4 4.9
Idaho 15,2 15,4 16,0 2.5 L7 18 2.0
Kansas. 65,2 56.6 56.3 6.3 4.0 4.4 4.3
Montans 17.8 18,2 18.0 2.2 L7 1.5 1.8
Nebraska. - 38,1 88.3 37,4 3.8 2.9 2.8 3.4
North Dakota.-.. — 14,6 14.7 14.4 14 1,0 .9 12
Sonth Dakota. ——— 16.9 17.7 17.5 2.0 1.4 1.0 1.4
Utah 14.8 15.4 15,2 2.8 1.4 1.2 L5
WYOming - o o ool 8,3 85 8.3 L1 .9 7 L0
Far West...__._.._. 423,0 460, 4 446,6 82.2 60,1 89,6 59,1
California. 306.8 338.8 320,2 82.9 4.5 27.8 41,9
Nevada 50 5.9 5.7 1,2 .9 .7 L0
Oregon 45,6 48.0 46,3 7.9 6.9 5.1 7.2
Washington_ .. 65.1 87,7 65,4 | 10.3 7 6.0 8.9

I Preliminary.
Source: U, 8, Department of Commerce, Office of Business Economies; Survey of Current Business,
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No. 507.-—CoRrPORATION Asskms AND LiaBrorrims: 1930 mo 1946
{Money figures in millions of dollars. Seo headnote, table 500]

ITEM 1930 1935 1940 1943 11944 1945 1946

Returns of active corportions, num-

L) U U SO 463,086 | 477,118 | 473,042 | 420, 521 412,467 | 421,125 401, 152
Balance sheets, number L. 408, 173 415,205 | 413,716 366, 870 308,056 | 374,950 440, 750
Total aggets or linbilities %...._. 834,002 | 303,150 | 320,478 | 889,524 | 418,324 | 44L, 461 | 454,705
. ASSETS
Cash 3 21,012 23, 664 41,423 50, 271 52,783 57,717 8, 602
Notes and accounts receivable 4....._| 59,675 38, 690 42,864 45,728 47,804 51, 630 81,371
Inventories 18,771 14,788 19,463 27,187 26, 476 26, 067 30, 563
Investments, government obliga-
tions & 10,228 21, 863 28, 570 86, 665 111,219 129, 035 09,918
Other investments 83, 809 00, 163 80, 429 72, 064 74,392 3 A
Capital assots (less depreciation and
depletion reServes). . .ocowewmememer| 120,994 | 100,480 | 100,214 97,728 95,128 92, 087 100,329
Other assets 19, 511 13, 601 6, 514 9, 889 10, 431 10, 020 10, 541
LIABILITTES
Notes and accounts payable._.| 26,870 25, 332 22, 683 24, 265 24, 861 24, 603 40, B4
Bonded debt and mortgages... 50,282 49, 822 49,199 43, 7356 42,454 40, 987 44,063
Qther labildtles. e | 95,568 80,086 | 110,210 | 175,850 | 200,550 | 221,286 | 214,283
Capital sbock: 8 ‘
- Preferred 19, 117 19, 533 17,138 15, 087 15,112 14,764 | | M, 85
Common 87,067 82,733 72, 202 64, 481 64,785 | 064,747 08, 334
Burplus and undivided profits 7....... 61, 832 48,828 61, 633 75, 837 79, 787 83, 685 80, 840
Deficit & 6, 734 12,163 12, 876 9, 720 9, 105 8, 671 8, 41d
Nat surplus. 55,008 36, 665 48, 957 66, 117 70, 562 75,014 81,423

1Excludes returns with {ragmentary balance sheet data.

2 Adjustments gre made in tabulating data as follows: (1) Reserves for depreciation, depletion, amortization,
and bad debts, when reported under liabflities are used to reduce corresponding asset account, and “Total agsets™
and “Total liabilities” are decreased by amount of such reserves; and (2) a deficitin surplus, reported under nssets,
is tramsferred to lHabilities, and ‘‘Total assets” and ‘“Total liabilities”” are decreased by amount of defielt.

2 Cash in till and deposiis in banks.

+ Less reserve for bad debts, Includes loans and discounts of banks. S

¢ Consists of obligations of United States or any agenoy or instrumentality thercof; obligations of States, Terrl
torigs, and politieal subdivisions thereof, District of Columbia, and United States possessions.

s For balance sheets in which common and preferred stock are not reported separately, combined amount is
tabulated as ‘‘Common stock.” . "
7 Consists of sum of positive amounts of “Paid-in or capital surplus,” “Earned surplus and mmdivided proflts,

and “Surplus reserves,”

§ Consists of negative amounts for “Farned surplus and undivided profits.”

Source: Treasury Dopartment, Bureau of Internal Revenue; Statistics of Income, Part 2.

No. 508.—CurrENT AssErs anD Lyanmmss or U. 8. CorporaTions: 1039 vo 1040

[In billions of dollars. Covers all U, 8. corporations excluding banks and insurance companies. 1030-1940 based
on Bureau of Internal Revenue Statistics of Income, covering virtually all corporations in United States; for
1947-49 estimated (subject to revision), based on data compiled from many different sources, including data
on corporations registered with Securities and Exchange Commission, Figures as of end of specified years]

ASSETS AND LIABILITIES 1939 | 1040 | 1941 | 1942 | 1943 | 1944 | 1945 J 1946 ] 1047 | 1948 | 1049
Current assets, to48].._.oe... 54.5 | 60.3 | 72.9 | 83.6 | 93,8 | 97.2 | 97.4 |108.1 |119,0 }126,7 | 124.1
Cash on hond and in banks. .| 10.8 [ 13.1 | 1.0 | 1.8 | 216 | 216|217 | 228 [ 261} 240} 249
U. 8. Government seeurities ... "l 2.2 2.0 40]101]16.4]20.9]2,1|158 138180 157
Receivables from U, 8, Government 1. (.. ._. .1 .81 40| 80| 4771 2.7 .7 \ag.4 | 38.7| 38.3
Other notes and accounts receivable....| 22,11 23.9{ 27.4 | 23.3 | 21.9 | 21.8 23.2 | 30.0 ' '
Tnventories. - 18.0 | 19.8 ) 26.6| 27.3|.27.6 | 26,8 | 26.3 | 37.6 | 43 g|48.b6) 43.8
«other current assotS 3. oo TILa] 1s) 14| 18| us| 14| 24| L7| L8[ L6[ 14
Current liabilities, fodal_...____ .| 30,0 32.81{ 40,7} 47,3 | 51.6 | 5L,7 | 45.8 | 51,9 | 5% 3| 659 564
Advanees and prepayments, U. 8. ‘
Government b .. L .. . 60 .8 20) 2.2( 18] .9 .1 }35 6 |an1} 3.7
Other notes and accounts payable____. 2 22,6 | 26.6) 24,0 24.1 [ 25.0( 24.8 | 8L.§ 3
Federal income {nx liabilitles.. .. .. Jra| o] 71|26 g6 b5 | 10,4 &5 06|10} 0.7
Other current Uabilitles 3..ooooooooe gol 71| 72| &7| 87| 4] ov|{ms|1a1l131] 13.0
Net working capttal . evoooun| 246 | 27.5| 32.3] 86.3 | 42.1 | 45.6 | 5.6 | 66,2 | 60.6 | 648 07.7

1 Recefvahles from and payables to U. 8, Government exclude amounts offset against each other on corpora-
tion’s books or amounts Atising from suebeontracting which are not directly due from or to U. 8. Government,

3 Includes marketable securities other than U. 8. Government. . m

& Beginning 1942 includes provisions for renegotiation other than those combined with income tax lisbilities,

Source: Seeurities and Exchange Commission; Statistical Series, Working Capital of U. 8. Corporations. Data
are published quarterly.
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No. 509.—CorroraTioN REcrrprs, Depucrions, ProrTs, AND Tax: 1925 10 1946

{Includes data for Alaska, District of Columbia, and Hawali; based on income tax returns as filed, prior to audit
adjustments or other changes made after the returns were filed, as the result of carry-backs, relief granted under
soetion 722 of the Internal Revenue Code, recompuiation of amortization of emergency facilitios, or rensgotiation
of war contraets. All corporations are reguired to file returns except those specifically exempt, such as mutual
frnternal, eivie, and charltable organizations not_operating for profit. Returns of inactive eorporations are ox-
cluded from these tabulations, except as noted. In comparing data over a period of years, changes in law must
De taken into consideration, especlally discontinuance for 1934-41 of privilege of filing consolidated returns (except
by railvoad corporations and their related holding or leasing eompanies and, in 194041, by Pan American trade-
corporations) and the restoration of this privilege in 1942, See source publications for effoct of changes on statis-
tical ifems. Data represent comhined totals for returns reporting net income and those reporting no net
incoms. For number of returns, see table 375, p. 329]

[In millions of dollars]

ITEM 1925 1930 1936 1940 1043 1944 1945 .| 1946
Compiled receipts, total 1.__._______ 134,780 | 186,588 | 114,650 | 148,237 | 249,682 | 262,201 | 255,448 | 288,954
Ghross sales 108,832 | 07,941 | 85,832 | 114,642 | 199,004 | 209, 536 | 208, 575 | 234, 024
Q(ross receipts from other opera-
ations ®) 25,207 | 19,790 | 24,483 | 40,390 | 42,606 | 40,455 | 40,7683
Other receipts. oo 26,253 | - 10,283 5,801 8,829 8,728 9,876 | 10,004 | 12,795

Tax-exempt income:
Dividends from domestic cor-

porations 1,176 2,671 3,014 ® (®) ®) S ® ®)
Interest on Government obliga-
tiom 4 520 526 714 783 660 502 513 472
Compiled deductions, total 5________| 125,464 | 131,940 | 109,227 | 138,889 | 221,556 | 236,654 | 234,102 | 263,555

Cost of goods sold

84,716 { 76,190 - 66,270 | 86,730 | 151,880 | 161,198 | 157,877 | 179,769
Cost of operatlons . _______ (O] (2) 9,190 | 12,207 | 22,460 | 24,312 | 22,066 | 23,278
Interest paid 3,617 4, 861 3,261 2,701 2,831 2,288 2,308 2,251
Taxespald b (7) 2,297 2,628 4,317 5, 000 5, 065 &, 586 5, 831
Trepreciation a; 3, 330 4,449 3,701 4,003 5, 251 5, 043 8, 620 5,005

Other deductions,

33,801 | 44,142 | 24,167 | 28832 | 83,028 | 36,240 | 39,546 | 47,360

Compiled net profit or loss *._______ 9,316 4,640 5,423 0,348 | 28,126 | 206,547 | 21,346 | 25,399
Net income or defieit 10 - 7,021 1,551 1,096 8,010 | 27,819 ] 26,804 | 21,139 25,1903
Dreduction due to net loss for prior

year 1 243 168 [oeccemee 123 225 | . 149 114 140
Totaltax 12 ___ e 1,170 712 7356 2,540 | 15,026 | 14,884 | 10,795 8,874
Compiled net profitless total tax__..[ 8,146 3,087 4, 688 6,800 { 12,201 { 11,663 | 10,551 | 16,524
Dividends paid:

Cash 5§, 140 8,184 5,041 8,080 5,728 6, 057 6, 081 7,487

Stack b44 414 136 140 225 247 334 527

1 Total compiled receipts consist of gross sales (less returns and allowances), gross receipts from operations (where
inventories are not an income-determining factor), all interest received on Government obligations (less amort-
izabls bond premium), other interest, rents, royalties, excess of net short-term capital gain over net long-term capi-
tal loss, excess of net Jong-term capital gain over net short-term capital loss, net gain from sale or exchange of
proporty other than capital assets, dividends, and other taxable income. Total compiled receipts exclude non-
taxahle income other than tax-exempt interest received on certain Government obligations.

1 Not available. . - )

3 Teginning 1936, ¢ Dividends from domestic corporations’ are taxable income, tabulated with “other receipts.”

1 Beginning 1034, includes in addition to the wholly tax-exempt interest, that which is partially tax-exempt.
Interest on Treasury notes issued on or after Dee, 1, 1040, and obligations issued on or after Mar. 1, 1941, by the
}Jnitef igntes or any sgency or instrumentality thereof, is wholly taxable and is included in “‘other receipts”

'or 104148,

5 Beginning 1936, includes contributions or gifts (limited o 5 percent of net income befors this deduction).

¢ Excludes (1) Faderal income tax and Federal excess-profits taxes; (2) estate, inheritance, legacy, succession,
nnd gift taxes; (3) income taxes paid to a foreign country or possession of United States, if any portion is claimed as
& tax credit; (4) taxes assessed against local benefits; &) Tederal taxes paid on tax-free covenant bonds; and (6)
taxes reported in '“Cost of goods sold” and '"Cost of operations.”

7 Tahulated with **QOther deductions.” :

& Tncludes amortization of emergency facilities for 1940 and later years,

? Compiled receipts less compiled deductions.

10 Net income (or deficit), in general, represents taxable income less allowable deductions, except that for 1925
and 1930, and for 1940-47, amount shown i8 before deduction due to net operationg loss of prior years.

11 Deducted by corporations reporting net income.

12 T addition to income tax, includes: declared value excess-profits tax, 1033-45; defense tax, 1940; and excass
profits tax under provisions of Second Revenus Act of 1940, 1940-46.

Source: Treasury Department, Bureau of Internal Revenue; Statistics of Income, Part 2.
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N¢. 510.—CorroraTioN INcomm Tax RETURNS, BY Torar-Assmrs Crasses, BY
InpusTRIAL Grours: 1946

[All money figures (except assets classes) in millions of dollars. See headnote table 509]

Total | Total s Total | Total i
FOTAL-ASSETS |Number Net in- Number Net in-
CLASS (thou- | ofre- oﬁiqg-{t)sﬂ_ g?feuci ¢ome o1 Tt‘;txﬂ] of re- oglsisé)lt)si]- I‘;?l?d eome or 'I;gial
sands of dollars)| turnst ™e receipts 3 defleit ¢ turns ! | Moy receipts 3 defieit ¢
All industrial groups Mining and quarrying
Total._..| 440,750(454, 705, 2|283, 917, 41 24,820,5 8,710.4 6,769 5,948,7| 4,240.0 332,1 130.9
Under 50....... 199,076| 4, 105. 8| 10,002, 2 362. 9 119.0 2, 389 48. 6 8L.8 81,1 .9
B50-100. oo 76,8211 5, 490, 9 11,908, 7 649. 24 185, b 1, 002: 73.0 97.4 2.1 1.0
100~250. oo 76, 802 12,003. G| 23,087.8} 1,404.8 508. 7 1,205 207.7 252. 5 12.4 5.3
“250~500_ o 34,264 11,907.4| 22,260.8] 1,683.6 603. 4 777 271. 9 206.1 14,2 7.4
500-1,000. .. ... 20,803| 14, 584, 7] 23,610.7| 1,837.4 717.9 536 374.3 387.1f - 21.4] 9.7
1,000-5,000..-. .- 24,618| 5§3,874.7| 50,024.4| 4,606.0f 1,781, 2 5650 1,187.7 976.8 0460.2 23.0
5,000-10,000__.._ 4,241 20,627, 2| 20,233.6 2,118.6 809. 4 85 664, 5 308, 6 33.9 12.7
10,000-50,000...... 3,341} 67,895.6; 40,362.1] 4,084.3] 1,506.86 06 1,840.6| 1,123.3 91. 0] 3.1
50,000 and over.| 994|255, 445, 2| 80,023.1| 8,084.7| 2,478.8; 14 1,410. 4 666.7 01.9 3.1
Manufacturing Public utilities
Total.___| 92,771 96,300,01137,087.5| 11,501.3 4,542,9] 18,561] 63,812, 1] 22,738,0| 2,333 4 8915
Under §0... 33, 95 748. 2, 268. 8 43. 4 22,6 9, 220 179. 2 371.2 14. 1 4.8
50-100__. 15,243 1,007.6| 2,924.7 143,1 45, 4 2,861 203. 1 320. 2 21,3 6.4
100~250.. 18,0201 2,900.2| 7,148.7 459.1 171.3 2,718 440, 1 632.7 40,2 1.8
250-500. 0,047| 8,584.0] 81712 648, 4 260. 0 1, 260| 452, 2 554. 2 46, §| 18.1
500~1,000. . 6,678 4,0628.7| 9,077.4 808.6 307,68 838 596, 0 661. 5 &5, 9 21.3
1,000-5,000_ 0,872 14,223, 6} 25,710.8| 2, 664.6| 1,047 3 08| 1,046.4| 1,307.6 1561.9 62.9
5,000-10,000......._ 1,004 7,862 0] 11,246, 8] 1,248, 7| 502, 0 197| 1,304.5 a04. 6 83.4 33.3
10,000~80,000-... 841| 17, 203, 9| 23,625, 5| 2,835.4 934.3 263 6,040.8| 2,207.7 330, 9 135.6
50,000 and over. 217| 44,802, 0| 46,012.4] 38,165.0] 1,102.5 206| 52, 651. 8| 15,808.8] 1,671.2 501.0
Trade Service
Total.._.| 139,816/ 81,957.7] 94,936.5] 5,486.1) 1,992,3 34,229 5,868,5( 7,142,8 785, 1 284,3
@8, 617} 1,517, , 107. 188, 5L9l 21,060 380.3| 1,084,4 411 13.7
27,866) 1,080, 1] 6,057.6 330. 9 88.3 5, 036 354, 8 690.0 49,2 15,0
25,106| 3,908.5| 18,271. 4 681.4 224, 0 4,124 639.2( 1,008.2 84,3 2.0
9,798) - 3,398, 4| 11,174.3 629, 2| 234. 2| 1,460 610, 1 602, 3| . 65, 5§ 25.5
4,802 3,307.3] 10,704. 5 608. 0| 232, § 803 557. 5 688.6 76,4 29,2
3,143 6,073, 6) 18,312, 50 1,084.3 413, 6 726| 1,467.8| 1,516.8 202, 2 8.4
5,000-10,000....... .. 328 2,975,4| 6,280.5 412, b| 156. b| 78 519.0 461, 0 80.0 30.£
10,000-60,000... 218| 4,182.6( 10,378.5| 6567  247.2 20| 570.41  449.4 58,8 20.1
60,000 and over.| 38| 6,305, 4| 11,741, 0 894.7 344.2 7 860, 9 602.2 120.0 43.1
Tinance, insurance, real estate, and lossors of ¢
Tenl property Construction
124, 564(246, 364, 3| 12,096.8| 3,953.6 718.8] 14,406 2,497.2 4,234,4 230,8 §2.6
50,0821 1,084,1 414.7 58.3 18.7 7, 687 148, 2 500. 3 14.8 4.5
20,818 1,489.1 366, 2 71.3 19,6 2,498 178.3 442, 2, 23.8 6. &
21,409 3,300.5 075.3 143.3 30.3) 2, 344/ 371. 3 780, 4 45,1 15.2
, 283 3,238, 5 §56. b 122, 0 35, 7] 1,02 362.9 662.0 39.0 14.5
6,408} 4, 541.5 546. 0| 128, 3 381 454 311. 4 480, 1 23.9 9.3
11,772 27,208.7] 1,593.0 452, 8 117. 8 358 700. 5 864. 61 50.0 20.2
2,4051 16, 830, 6 922, 0 228.9 61.7 33 229. 8 270.8 217 7.8
- 1,876] 87,730, 5| 2,186.0 5600 122, 9 11 204. 8 234,56 12.8 4.5
50,000 and over.| . " B11150, 760, 8| 4,848.1| 2,179.6 269, 7 | --
Agrieulture, forestry, and fishery Nature of business not allocable

Total . __ 5,554] 1,583.3 1,239.3 180.9 66. 5 4,090 373.3 202, 2 17.2 6.1
Under 50...__.. 2,274 51,2 80. 5 2.8 1.2 2, 088 39.1 33,5 1.1 T
60-100__ 1,057 75. 4 02,5 5.8 2.0 440 30. 9 23.0) 1,8 .6
100-250. 1, 13 177, 4 172.2 18. 4 5.9 378 58. 6 36. 4 3.6 1.2
250-500., 102, 2 145,83 18,3 7.0 139 47.2 28.9 2.5 1.0
304 214, 3 1449 23. 4 9.0 80 54.7 20. 4 2.3 .7
214] 402, 4 212,1 20.6 12,0 60 1040 40.2 8.8 1.1
5,000~10,000.. 17 126, 9 63. 5 11.7 4,7 4 4.5 7.4 B -3
10,000~60,000..-.. 6 80. 6 54.9 19,9 7.4 1 14,3 12.3 1.8 .6
50,000 and over.| 1 253. 9 204, 4 53.3 17. 3 - wafwmmm |

1 Returns of active corporptions submitting balance shegts.

?Data from returns of all active corporations, including those with fragmentary balance sheet dats, See
number of returns in table 507 and also note 2, tahle 507,

3 For items included In "“T'otal compiled receipts,” see note 1, table 509.

: C]:)%'g‘]jé;%]ed receipts (exclusive of wholly tax-exempt interest) less compiled deductions, See table 506.

Source: Treasury Department, Bureau of Internal Revenue; Statisties of Income, Part 2.
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No. 511.—IncoMe oF UNINCORPORATED ENTERPRISES, BY INDUSTRY: 1942 To 1948

[In millions of dollars. Income of unincorpotated enterprises measures monetary earnings and income in kind
of sole propristorships, partnerships, and producers’ cooperatives from their current business operations—other
than supplementary income of individuals derived from renting property. Income equals business receipts
(exch)lisivu of capital gains and expenses) less husiness exponses (exclusive of capital losses and depletion allow-
Ances,

- INDUSTRY 1942 1943 1944 1945 1948 1947 1 19481

All industries, total _._....__ 23,413 26, 885 29, 067 31,360 36,921 40,147 43,245
Agriculture, forestry, and fisheries_...{ 10, 571 11,875 1,973 12, 687 14,401 15, 581 18, 553
Farms, 10, 408 11,768 11,841 12, 528 14, 248 15, 420 18,371
QOther 2. 103 107 132 139 168 161 82
Mining 113 141 140 107 142 207 277
Contract construetion . ____ 1,392 1,108 1,220 1,375 1,700 2,150 2,338
Manufacturing._____________.__ 1,136 1, 562 1,936 1,929 2,224 2,074 1, 576
Wholesale and retail trade —_— 5, 8566 7,270 8,424 9, 626 11,754 12,826 12,479
Wholesale trade. _ ... _____ —— 911 1,086 1,286 1, 500 1,683 1,746 1,611
Retail trade and automotlve services. 4,944 6,184 7,138 8,126 10,071 11,079 10, 868

Finance, insurance, and real estate..._ 486 624 709 843 909 1,067 1,
Transportation 200 330 348 362 430 508 571
Communications and public utilities_ 11 18 16 17 21 25 29
Bervices - 3, 580 3,870 4,302 4,434 5,241 b, 720 6,240
Medical and other health services._.. 1, 208 1,209 1, 536 1,604 1,864 2,080 2,268
Legal services. 654 672 732 798 943 1,022 1,174
Personal services.. 530 639 690 702 807 850 8565
Other services.._ - 1,170 1,260 1,346 1,329 1,627 1,768 1,048

1 Proliminary. Revised estimates will appear in July 1050 issue of Survey of Current Business.
t Agrieultural and similar service establishments; forestry; and fisheries.

Souree: Department of Commerce, Office of Business Economies; Survey of Current Business, July 1049,

No. 512.—Corrorars Incomm Brrorm FuppraT, AND STaTE INcOME AND Excmss
Prorirs Taxms, BY INDUsTRY: 1042 To 1048

[In millions of dollars. Corporate income befors taxes, as included in national income statistics, represents
earnings of corporations organized for profit which accrue to residents of the Nation. measured befors Federal
sud State profit taxes, without deduction of depletion charges and exclusive of capital goins and losses. Profits
aceruing to residents are measurad by eliminating intercorporate dividends from proflts of domestic corporations
and by adding net receipts of dividends and branch profits from abroad. In other respects, definition of profits
is in nccordance with Federal income tax regulations. Corporate income befors taxes is measured net of eapital
gains and losses, dividends received, renegotiation refunds, and accelerated emergency amortization charges
but before deduction of depletion charges. Definition with respect to depletion charges has an important effec
on data for mining industries. Figures for 1947 and 1048 are preliminary]

INDUSTRY 1942 1943 1944 1945 1946 1947 1048

All indusiries, total........._. e| 21,008 25,052 24,338 19,717 23,560 31, 602 34,793
Agriculture, forestry, and fisheries.._. 84 17 120 119 171 204 212
Tarms___ v 83 114 17 115 167 200 208
Torestry and fisheries. oo 1 3 3 4 4 4 4
Mining 616 536 517 422 545 805 1,161
Contract construction.. . vemceeeme 311 240 197 04 220 306 397
Manufacturing____________ T 12,805 | 14,615 | 13,972 | 10,437 | 12,098 | 18,816 20, 280
Food and kindred produnets. .. 1,244 1, 542 1,591 1,460 2,113 2,308 1,724
Textile-mill products. .. ..ooo—.- - 863 842 822 754 1,466 1,793 1,082
Chemicals and allied products.———.. 1,080 1,220 1,104 1,024 1,480 1,781 1,932
Products of pstroleum and coal..___| 697 928 662 B850 067 1, 504 2,283

Fron and stesl and their products,

including ordnance....._.__..._. 1 2,108 2,179 1,895 1,248 1,005 1,892 2,452
l\T’Tachinet%' 1;(exeept electrical) . 1; 650 1: 515 1: 373 895 740 , 60 1,781
ransportation equipment except
Aza;ltcmobﬂru: e v 1,336 1,952 1,843 985 ~33 105 209
utomobiles and automobile equip- )
ment e 346 © 338 318 176 104 1,202 1,638
s AN (NETI IT (
olesale and retall trade . _____ _— 2, 624 8,18 N 3 d d
\gholasale trade. ..o | onm 1,280 1,349 1,347 2, 531 2,878 2,981
etail tra ti - :
fo) trade and automotive sorv- |\ oa | 103|080 218 | 8m8| 34w 3815
Finance, insurance and real estate____ 871 1,174 1,447 1,573 1,784 2,061 % g“lm
Transportation 2,092 2,946 2,462 1,386 566 841 1, gg
Communications and public utilities. 1,370 1, 556 1, 588 1, 534 1,877 1,470 1, 854
Bervices 337 556 585 599 761 71%
Restof the world b __ 08 130 96 17 121 205 283

1 Profits received by domestic corporations from foreign branches are excluded here and included in industry
of recipient corporation.

Source: Departmeént of Commerce, Office of Business Tconomics; Survey of Current Business (National In-
come Supplement, July 1047, and July 1940 issue).
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No. 518.—CorroraTE ProFITS, TAXES AND DivipENDs: 1939 To 1949

[In billions of dollars. These serfes are as presented in official national income statistics. Corporate proflts
figures represent carnings of corporations organized for profit which acerue to residents of the Nation. (See
also headnote, table 512.) They are glven hoth before and after Federal and State tazes on corporate earnings,
Disbursement of tax refunds have been deducted from tax liability in year in which tax liability was in.
curred. Net corporate dividend payments represent amonnt of cash dividends disbursed to residents of the
Nation, and therefore are measured after elimination of intercorporate dividends. Undistributed corporate
profits comprise difference between corporate profits after taxes and net dividend payments. Quarterly
data are seasonally adjusted at annual rates. Figures for 1947-1849 are preliminary]

Profits Income Proifits Undis-

YEAR AND QUARTER befora tax after Dividends | tributed

taxzes liability taxes profits
6.8 15 6.0 3.8 1.2
9.3 2.9 6.4 4.0 2.4
17.2 7.8 0.4 4.5 4.9
L1 11.7 9.4 4.3 5.1
25.1 14. 4 10.6 4.5 6.2
24.3 13.5 10.8 4.7 6.1
19.7 1.2 8.5 4.7 3.8
23.6 0.6 13. ¢ 5.8 8.1
316 12,5 10.1 7.0 2.1
34.8 13.8 21. 2 7.9 13,2
1st quarter—.. - 33.0 12,8 20,2 7.6 12.6
24 quarter...._ - 35. ¢ 13.7 21.3 7.7 13,6
3 QUATEOr e - 36,6 14.4 22,2 7.9 14,8
4th quarter.. 34.5 13.6 20.9 8.3 12.6
19491, ... - 28.8 11. 4 17.3 8.4 8.0
1st quarter... 20.4 L5 17.9 8.3 9.6
24 quarter - 26,4 10,6 15.8 8.2 7.8
3d quarter... - 2.9 11.4 17.5 8.1 0.4

AN QUATEET - o o e m e ® ® * 8.9 [¢)]

1 To arrive at annual totals belleved to be sufficiently accurate for general purposes, assumed values for
fourth quarter were used in conjunction with estimates for first three quarters. 3 Not available.

Source' Department of Commerce, Office of Business Xconomics; Survey of Current Business (National
Tneome Supplement, July 1847, and July 1949 and February 1950 issues).

No. 514.—Prorirs aND D1vipENDs oF Pusric Urinity CorRPORATIONS: 1939 mo 1949

[In millions of dollars]

RAILROAD 1 ELECTRIC POWER ? TELEPHONE 3
YEAR AND QUARTER | Oper- y Oper- Oper-
ating | D100 EROR) Divi. | afing PIA0H Piofis| piv. | aing | Biofits Profte) piy
rev- ends| rev- ends| reve | .- oo ends
enne | tAxes?| tazess anue | toxes? | taxesé enue | txes ¢| taxes$

g 02 450 | 246 | 3,681 | 05| 534| do7|1,808| 398| 177 | 174
7,68| e71| o987t 235 |s815] 9 63 | 458 | nee2| 27| 20| 1n

8, 685 470 | 930 | 4,201 | o054 | 43| 404 |2,140| 93| 131 134

9,072 | 1,148 | o690 | 280 | 4830 | 983 | es7( 403 |2 541 | 289 | 88| . 181

t quar 2243 73 57| 1,931 282 184| 124 85 4 30
24 quarter 2363 | o988 | 186 | b7 |1150| 231] 18¢| 115| ew| 71| 48 44
3d quarter o655 | 803| 244 B3 |La7e| 21| 43| 121 641 | 64| 44 47
4th quarter 20510 | sl7{ 101| 122) 1,264 | 25¢| 174| 188| 67| 69| . 47 50
940 g,680 | 700 | 438 252 5047 | 1,120 | 753 | 5582817 | 332| 22| 2l
2145 | 120 6| 1,312 | 316 | 206| 124 62 | . 42 50

2,924 | 184 | 115 551,223 | or2| 10| 13| ess| 75 50 51

3d quarte 2138 | 176 | 104 50| 1223 | 250 173 | 1a2| 7| 84 55 B4
4th quarter 2,066 | 225 | 160 vl 1e | o8| 95| 157) 7ar| 11| 72 61

! Class I Yine-haul railroads, covering ahout 95 percent of all railroad operations.

! Class A and B eleotric utilities, covering about 95 percent of all electric power operations.

3 30 large companies, covering about 85 percent of all telephone operations. Series excludes American Tele-
phone and Telegraph Company, the greater part of whose income consists of dividends received on stock holdings
in the 30 companies.

¢ After all charges and before Federal income taxes and dividends,

8 After all charges and taxes and before dividends.

Source: Board of Governors of the Federal Reserve System; published currently in Federal Reserve Bullatin.
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No. 518.—AnxNUAL SALEs, PROFITS, AND DIVIDENDS .OF LARGE MANUFAGTURING
Corrorarions: 1939 ro 1948

[In miltions of dollars. _Includes data for 200 corporations with assets of $10,000,000 and over, Asset classification
is as of end of 1946. Profits before and after taxes are as published by the 200 companies except for certain ad-
justments, chiefly to exciude special charges and eredits and intercorporate dividends whers large. Series
includes little or no representntion of soms important, nondurable goods groups stuch ss meatpacking, tobaceo
and rubher. Data not available hefore 1930, This new series replaces former serias an profits of 629 large in-
dnstrial companies]

'ASSET GROUP OR INDUSTRY 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1915 | 1946 | 1047 | 1948

Assets of $10,000,000 and over (200
gorporations):
Hales 10, 801 [13,006 |18, 201 121,771 |28, 240 30, 348 (26, 531 |21, 562 |31, 144 {37, 182
Profits hefore taxes e cooweo o 1,209 | 1,844 | 3,156 | 3,395 | 3,083 | 3,531 | 2,421 | 2,033 ) 4,000 | 5 315
Profits after taXes —mm—owonooen 907 | 1,273 | 1,519 [ 1,220 | 1,260 | 1,286 | 1,120 | 1,202 | 2,521 | 8,310
Dividends. 722 856 047 760 77 848 861 043 | 1,167 | 1,403
Assats of $50,000,000 and over (82

corporations):

Bales 15, 691 |18, 544 |24, 160 |25, 861 [22, 278 |17, 651 |26, 015 (31, 465

Profits before taxes 2,778 | 2,876 | 3,111 | 2,982 | 1,076 | 1,573 | 3,423 } 4,503

Profits aflter taxes . 1,320 | 1,056 | 1,007 | 1,091 864 032 | 2,105 | 2,860

Dividends......._ e 2 854 872 688 755 764 804 | 1,000 { 1,210
Assots of $10,000,000 to $50,000,000

(118 corporations):

" Sales 1,583 | 1,860 | 2,600 | 8,227 | 4,080 | 4,407 | 4,253 | 3,002 | 5,120 | 5,717
Profits before taxes .o ... 139 206 378 519 5711 549 445 480 078 721
Profits after taxesS .o 14 ] 146 190 14| 164 | 164 185 27| 416| 450
Dividends. 67 83 03 88 88 03 08 139 1687 192

NONDURABLE GOODS INDUSTRIER
Total- (84 corporations); 1
Sales. 3,843 | 4,257 | 5,485 | 6,408 | 7,607 | 8,203 | 8,371 | 8,040 |11,813 |13, 304
Profits hofore taxes....__.._.__ 476 | pl7 | 980 1,080 | 1,203 | 1,330 { 1,138 | 1,426'( 1,787 | 2,208
Profits after taXes. o -omoom 400 | 443 | B38| 48R | 606 | 620 | 656 | 908 | 1,167 | 1,474
Dividends . 317 337 377 304 826 352 362 449 551 656
Foods and kindred products (28
corporations): 2 :
Sales 1,082 | 1,136 | 1,867 ] 1,716 | 2,054 | 2,835 | 2,466 [ 2,715 | 8,231 | 8,447
Profits hefore taxes..___________ 481 160 | 220) 258 | 8101 352 ) 864 | 435 421 ( 41D
Profits after taxes ... _______ 1220 123 | 34| 19| 126{- 121 | 148| 254 | 259 | 267
Dividends 08 03 95 70 83 84 87 105 128 135
Chemicals and allied produets (20
corporationsi: 2
Sales 1,001 | 1,203 | 1,711 | 2,028 | 2,478 | 2,474 | 2,428 | 2,560 | 3,108 3, 563
Profits before taxes—..___.._.... 199 | 278 30 460 | 524 507 ) 416 | 463 | 547 | 655
Profits after taxes............._ i64 | 17g| 104 187 169 160| 177 (| 283 337 408
P Dividends 144 156 164 130 132 147 148 180 215 254
etroloum refining (14 corporations): ?
Sales 8 ! ) 1,134 | 1,161 | 1,363 | 1,481 '1,703 [ 2,132 | 2,153 | 2,080 | 2,906 3,845
Profits hefore taxes. . ..o oo - 84 e5| 178 | 179 'ee0 | 28| 102 (1 200 | 450 | 72l
Profifs after taxes.... ... ... 76| 81| 133 112| 18] 190| 168 | 24| 360) B8
Dividends. 55 65 71 63 76 83 85 02 127 172

DURABLE GOODS INDUSTRIES
Total (106 corporations):
Sales.

6,748 | 8,750 (12,800 |15, 362 (20,033 {22,085 118,161 112, gg?[ 19, 831 {23,818

Profits befors taxes.. ... 734 | 1,226 | 2,175 | 2,326 | 2,389 | 2,192 | 1,288 2,312 | 8,107
Profits after taxeSa oo cceenn s07] '3 'os2| 782 7sb| 726 ) 574 | 205 1,355 1,838
Dividends. 405 510 571 460 452 496 500 404 415 746
Primary t};nets;ls and products (39
corporations):
Sales 8,021 | 8,858 | 5,678 | 6,760 | 7,673 { 7,704 | 6, 653 ( 6,428 | 7,545 | 9,066
Profits hefore taxes. - 5 477 887 082 820 607 442 451 801 | 1,174
Profits aftor taxes e 203 355 432 316 300 280 227 270 545 720
M lDilvddendq 110 179 | 206| 203 mo0) 194 193| =21l 247 270
achinery (27 corporations):
SMNY( v 4) 920 | 1,170 | 1,825 | 2,583 | 3,503 | 3,015 | 3,502 | 2,310 | 3,008 | 4,781
ot T AR RN R A T
roflts after taxes.. 91 123 4 -
Dividends : 70 91 96 81 83 26 03 97 113 126
Automobges and equipment (16
corparations): :
Soloe ) 4,119 | 4,008 { 6,403 | 7,341 1 5,562 | 8726 | 6,602 | 8,093
663 587 678 897 310 37 808

Profits before taxes.
Profis aft o 90| 90| 298] 24p| 18| —8B| 445
DivfangT taxes 2191 o5 1921 Tl 11l a6 | 108! 289

! Includes 28 companics not shown separately, as follows: textile mill produets (10); paper and allied products
(i5); and miscellaneons (1), . . chemleals (2); petro-
* 2 For certain items, data for years 1039-44 are partly estimated for 7 companies: foods (2); chemicals (2); p

leum, textiles, and er (1 each). ;
3 Ticludoes 25 com%?z%ies(not sh)own separatoly, as follows: building materlals (12); transportation equipment

other than automobile (8); and miscellaneous (7).
Source: Board of Governars of the Federal Reserve System; published currently in the Federal Reserve Bulletin.
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No. 5168,—Sourcns avp Usss or Corrorare Funps: 1946 1o 1949

[Billions of dollars. Covers nonfinancial business cofporations_ only, excluding banking and insurance eom-
panies which are primarily suppliers of capital funds for husiness or Intermediaries in flow of savings from
gonsumers to business, Based on Securities and Exchange Commission and other financial data]

ITEM 1946 1947 1948 1949
Uses, total - 26,9 28,8 25.9 114
Plant and equipment 1.8 15,0 17.3 8.4
Inventorles (POOK VAIIES) mmm oo e 11.2 8.9 6.3 —37
Recelvables, - 4.8 5.7 2.3 —
TFrom husiness - &1 4.2 .8 —1.68
TFrom consummers. L7 L7 1.4 L%
Trom EOVernINOn e o oo mem oo ~2,0 ~2 .2 (O]
QOther current assets...... - -7 —-.1 1) -2
Sources, total 27,0 30,2 27.7 11,4
Retained profits (including depletion) . e oo 7.1 11,4 125 7.8
Depreciation....._ - 4.2 4.9 5 b 6.2
Cash and deposits...__.-.- -1.1 —-1.3 .1 -0
U. S, Government securities 5.8 L5 -.1 =19
Payables (trade) - - 4.0 2.6 .9 -1.8
Federal income-tax liability. ~1.6 2,7 .9 -2.3
Other current lahilities - L8 .8 ) .
Bank loansg (exeluding mortgage 10an8) v v occcamecmcmccmees 3.3 2.6 1.2 ~1.8
Short-term : L9 La .5 -1.4
Long-term — 1.4 L2 .8 -
Mortgage loans, - -8 .8 .7 B
Net new issues e 2.3 4.4 8.0 8.1
Stocks. - L3 1.3 1.2 L3
BOTAS o e e e m e e e 1.0 8.1 4.8 3.8
Diserepancy between total uses and total sources. ... -1 -7 ~1.8 0

{ Less than $50,000,000,

Source: Department of Commerce, Office of Business Economies; Sl_n'vey of Current Business, February 1949.

No. 517.—ConrroraTe Divipenps Paip, By Inpustrisan Grours: 1925 o 1946
[In millions of dollars. See headnote, table 509]

e
1928 1930 1935 1940
GROUP
Cash | 8tock | Cash | Stock | Cash | Stock | Cash | Stock

All industrial groups o= 5,189.5 544.4( 8,184,2|  414,2] 5,940, 6 135.9} 6,088,8 140, 0
Mining and quarrying tev oo ovomaeeeeee| 335,11 3,9 302.8 12,6] 287.1 3.1 2826 3.7
Manufacturing. 2,223.8 267.4] 3,16L.0} 129} 2,193, 5 49.7| 2, 309. 6 48.0
Publie utilities 1 1,006,8 77.2{ 2,223.9 40,21 1,283.8 & 6 1,074. 3] 1.3
Trade b e el m 506, 4 90.5|  560.8 617 510. 1 28. 6 512. 5 19.1
Service 1 107.9 9.5 166.1 113 7.1 2.3 91, 4 2.4

Finance, insurance, real estate, and lessors
of renl property b aeena 806.8 78.6| 1,640.8] 156, 3| 1, 559. B 88.41 1, 666.1 53.1
Congtruction ! 70. 0 11,6 95. 5 7.8 20.8 4.2 30.9 2.0
Agriculture, forestry, and fishery t______._ 30,9 41 25, 0 3.2 34,7 3.5 26,9 .1
Nature of business not allocable. .. ..o 1.8 L7 2.5 1 1.0 .4 15. 4 .2

1943 1944 1945 1946
GROUP
Cash | Stock | Cash | Stock | Cash | Stock | Cash | Stock

Al industrial g 5,727.7 224,8) 6,057.0] 247.2] 6,080.8 334, 4] 7,496.7 527.4
Mining and quartying b ooocve e 200, 4 5 4] 189, 5 L5 150.8 Lot 2077 2.7
Manufacturing. 2,031.7 114. 4| 2,848.3] 134, 9] 2,824. 7 146, 2] 3,440.6 79,7
Public utilities 1,175.8 7.1} 1,226.6 22,2 1,243.0 6.7} 1,343.0 14,2
Trade ! . 30.6]  550.8 43.9] 557, 4 60,7 927.0] 140.2
Service ! 105. 6 3.0/ 116.8 3.4 132.3 7.9 206. 1 1.8

Finance, insurance, real estate, and lessors
of real Property Lo 1,001.9 61.0| 1,082, 8 36.0f 1,101 1 106:7) 1,262, 8 64.3
Construetion ! 31,3 19 25. 6| 8.4 20, 5 3.2 38, 2.7
Agriculture, forestry, and fishery ... 3L1 i 31,6 i 27.8 1.0 34.1 1.3
Nature of business not allocable. .. _.___. 6.4 .9 5.3 .2 8. 5 .2 7.5 W8

1 Tor changes in classification affecting comparability of data, ses Statistics of Income, for 1988, Part 2.
Source: Treasury Department, Burcau of Internal Revenue; Statisties of Income, Part 2,
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No. B18.—BusiNEss ExPENDITURES FOR Nuw PranNT AND Equrpmant: 1029 To 1950

[Millions of dollars, Tigures differ from totals in gross national product (table 812) which include_agricultural
investment and certain equipment and construction outlays charged to current expense]

INDUSTRY GROUP 1929 1939 1943 1945 1446 1947 1948 1949 1960 ¢
Total 2. eaeeee 9,165 | 5,200 4,530 { 6,530 { 12,040 ) 16,180 | 19,230 | 18,120 | 16,090
Manufarturing. el } 3 506 { 1,930 | 2,250 | 3,210 | 5910} 7,460 [ 8,340 | 7,250 6,740
Mining. * e 380 360 440 560 690 800 740 650
Transportation: )
Rallroad. oo 840 280 460 550 570 010 { 1,320 ] 1,380 930
Qther—. ceeomane - 280 190 320 660 800 700 520 360
Electric and gas utilities 4,729 480 540 630 | 1,040 | 1,900 2,680 3,140 2,940
Commercial and miscellancons 3___ 1, 850 730} 1,480 | 3,300 4,430 5300 & 120 4, 480

1 Estimates based on anticipated capital expenditures of business, i
2 Excludes agrienlture. 2 Includes trads, service, financs, and communication.

Source: 1929-43, Federal Reserve Board estimates based on Securities and Exchange Commission and other
dnta; 1945 and subsequent years, Securities and Exchange Commission and Department of Commerce, Office of
Business Economies; data puhlished quarterly in Statistical Series releases of the Securities and Exchange Com-
mission and in Survey of Current Business.

No, 519.—Business SaLes AND INvVENTORIES: 1939 70 1949

[In billions of dollars]

INDUSTRY 1939 1943 1944 1945 1948 1047 1948 ‘ 1949
Business sales, total . _____......_. 133.4 | 268.4 | 288.9 | 290,1| 333.6 | 417.1 458,38 i 431.5
Manufacturing, total 61.3 | 163.8 | 1646,4 | 154.5 | 1541 | 205.1| 228.0 213,38
Durable gooas. oo e 22,4 79.8 84.5 72,4 57.3 82.6 9.7 8.0
Nondurable goods. 38.9 4.8 80,4 82,0 96,7 1 1225 | 133.38 124,38
Wholesale trade, totala oo oo 3.1 51,3 54,7 50,8 79.2 93.11] 100,3 90, 0
Durable go0ds.  ~ mwmeem e 7.2 0.8 10.0 10.8 16.6 22,3 2. 5 2L 2
Nondurable goods. 22,9 42,0 4.7 49,0 62.6 07 74.7 05. 8
Retail trade, total 42,0 63.3| 688 758 | 100.3| 11890 180.0] 1282
Durable g00dS._ e 10.4 9, 10.6 | 12.3} 226 32,1 380 39,9
Nondurahle 8008 am oo cnaccdemmecaaae 31,7 53.5 58.2 83.5 L 86.8 02,0 88.3
Business inventories, book value,
LY 1 S RN 20,0 30,7 30.5 30,2 42,5 51.4 58,2 53,5
Manufacturing, total 11,8 20,2 19.6 18,6 25.0 30.0 34.2 81.@Q
DUTEh]e £00ASm -« mmmem e mmmmm 5,2 10.8 10.1 8.5 1.8 14,1 16,1 13,8
Nondurable goods_ oo 6.3 9.3 0.4 90| 13.3| 169| 181 17.8
Wholesale trade, tofal oo 3.2 3.7 4,0 4.8 6.8 8.8 9,68 9.2
Durabie G008« oam oo e 1.0 0 R L2 2.0 2.7 3.3 2.9
Nondurable goods .o 2,2 2.8 3.1 3.4 4,8 6.1 6.3 6.8
Relnil trade, total_.. - % 6.8 6.9 7.0 10,7 12,7 4,4 18.3
Durahlo go0d8- -t memeee 1.8 17 1.7 L7 3.3 4.5 5,6 4.9
Mondurable goods. 3.5 5.1 5.2 5.3 7.4 82 8.8 8.4
Ratio of inventories to sales:1
Manufacturing, totaloa oo 2,11 1,51 1.45 1,48 1,85 1, 84 1,68 175
Durabhle goods. 2.57 1,57 1. 50 1,60 2,08 1,04 1,90 1,85
Nondurahle goods____________________ Lee| 145 Ld40| L38| L3o| Ld43| Ls| L67
Wholesale trade, total . . oo 1,91 .86 .86 .82 820 L3} 1,00 L2
Durable goods. 1. 5 L15 113 1.15 1.08 1.32 1,40 1. 80
Nondurable g00adS - veemamccmae 1.09 .79 .80 74 .78 .04 99 1,08
Retail trade, total 1,53 1,38 131 1.20 111 1.22 1,32 1. 32
Durahle goods. 2,06 2,40 2.04 177 1,34 1.55 165 1, 87
Nondurable goods. 1.36 118 117 110 104 1,10 1,19 1,18
Manufacturing inventories, by stages |
of fabrication, total .. .. .o oo _ 1.5 20.2 19.6 18,5 25,0 30,0 34,2 3.0
Purchased materials (@ ® %) ® 1.4 18,2 141 12,2
Goods in proce: (2§ [©)] Ez) Q) 6.4 7.5 8.1 1(25. 8
Finished goods O} )] ® 0] 7.2 8.4 12,0 .1
1 Ratio of average month-ond hook values to average sales for year, 2 Not available,

Source: Department of Commerce, Office of Business Beonomis; sales and inventories, Survey of Current
Business, Oct. 1949; ratio, Economie Report of the President, January 1950.
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No. 520.—Nur CEanGE 1IN Business INvDNToRiEs: 1029 To 1048

|Millions of dollars. Net change in business inventorles measures change in physical inventories, valued st
average prices current during year. Difference boetween change in business inventories as thus measured and
change in book value of Inventories constitutes inventory valuation adjustment]

1TEM 1929 1933 1939 1948 1944 1945 1946 1947 1948

Net change in business inven.
tories, tota
Farm
Nonfarm
Net change in nonfarm inven-

-~1,619 441 | 0221 809, -—746| 6,711 71 G, 455
2| ~271 97| -d420| —~b486[ —148| ~—228|-2,162 1,824
—1,348 344 | —502 | —204( 598 | 6,830 | 2,233 5,131

torfes 1,814 [—1,348 844 | —-502| —264{ —598( 6,939 | 2,233 5131
Corporate_. 1,568 | ~871 251 | —457 |—1,070 |—1,027 | 6,001 | 2,807 4,147
Noncorpora 2566 —477 93 —45 806 429 038 | —0664 984

Change in book 1,200} 1,320 1,224 425 a3 79 | 14,054 | 9,836 7,698
Corporate... 1,086 | 1,272 965 316 —783 | —463 | 11,230 | 8,884 6,317
Noncorpora 114 48 259 109 876 542 | 2,824 052 1,381

Inventory val

menf, 614 [—2, 668 ~880 —027 | —357 —077 |—7,115 |—7,808 | ~2, 567
Corporate.._. 472 |-2,148 | 714 | 773 | -—287 | —&564 |—5,229 |—5, 087 | —2,170
Noneorpaorate. 142 | —825 | —166| —154 —-70 | —113 |=-1,886 |—1, 616 —307

Net change in d
tories by industrial groups,
Manufacturing....._.
Change in book value_.__
Inventory valuation adj

1,814 |1, 348 844 | —502 | —264 | —508 | 6,039) 2 233 5,131
011 | —578 214 247 | ~814 |—-1,557 | 3,242 998
598 828 713 825 | —593 |—1,122| 6,502 | &5, 046 4,243

313 |—1,406 | —-499 | ~570 | —221 | —435 |-8,200 |—4,048 | —1,687
906 812 803

Change in book value... —74 268 236 | —128 203 646 [ 2,150 | 1,970 817
Inventory valuation a

105 —-357 —150 —161 —29 | 104 |—1,244 |—1,158 76

260 | —485 118 —336 191 288 | 2,101 1, 566

87 223 3121 —186 269 382 | 4,407 | 1,945 2,135

173 | ~708 1 —194 | —151 —78 —97 |—2,216 |—1, 745 —579

Allother oo 612 [ —196 —65 [ —124 95 129 600 223 126

Change in book value_. 580 1 —37 —88 124 173 995 875 503

Inventory valuation adjus 23| —197 —28 ~38 ~20 —d4d | 305 | —852 —377

Souree: Department of Commerca, Office of Business Economics; Survey of Current Business (National
Income Supplement, July 1947, and July 1949 issue),

No. 521L.—InpusTtriAL AND CoMMERCIAL FarLurEs—NUMBER AND LIABILITIBS:
1857 mo 1949

[xcludes all railroad failures. Serles revised beginning 1933 to exclude real estate and finaneial companies, These
revislons bring failure record more nearly in accordance with type of concerns coyered by “Total number of
concerns in busiress,’” In which no changes were made. Beginning 1839, new series fneludes voluntary dis-
continuances with loss to creditors and small concerns forced out of business with insufficient assets to cover
all elaims, in addition to failures included in former series]

YEAR OR Total | Num- | Current| Aver- YEAR OK Total | Num- |Current| Aver-
YEARLY number of| ber of [liabilities| oge YEARLY numberof | berof |liabilities) age
AvERagp |oonecrnsini fail- 1 (1,000 | Habil- AVERagr  |concernsin} fafl- | (1,000 | labil-

business t | ures | dollars) ity * business ! | ures | dollars) ity

1857-1860.. ... 224,697 | 4,185 | 132,025 | $31,762 2,171,688 | 23,146 | 520,105 | 22,471
1861-1866_______ 301,574 } 2,088 | 52,873 | 25,644 .} 2,109,040 | 23,842 | 480, 559 | 20, 634
1866-1870____... 301,378 | 2,048 | 75,488 | 28,608 212,212,770 | 22,000 | 483,252 | 21,004
18711875 -..- 522,349 | 5,147 | 168,221 | 30,740 2,183,008 | 26,855 | 068,282 | 25,357
1876~1880. 156,014 | 18,700 .| 2,125,288 | 28,285 | 736,310 | 26,032
18811885, 143,228 | 16,338 2,076, 580 | 31,822 | 928,313 | 28,172
1886-1890 148,035 | 14,338 1,960,701 | 20,807 | 608,830 | 24,761
1891-1805 109,378 | 15351 1,960,701 | 19,859 | 457,520 | 23,038
1896-1900_. - 148,004 | 12,102 1,973,000 | 12,091 | 333,050 | 27,621
1901-1005 126,578 | 10, 836 1,082,805 | 12,244 | 310,580 | 25,360
1906-1910....._. 1,452,022 | 12,735 | 170,000 | 14,056 2,009,035 | 9,607 | 208,173 | 21,148
1911-1915_. -] 1,607,221 | 17,073 | 265,410 | 15, 545 2,056, 608 | 9,490 j 183,253 | 19,810
1916-1920__ .| 1,736,249 { 11,232 | 160,017 | 1G, 817 2,101,038 ( 12,83G ( 246,505 { 10, 204
1921-1025 . ___ 2,013,406 | 20,775 { 555,531 | 26, 740 2,116,008 | 11,408 | 168,204 | 14,744
1926-1930. ... 2,184,996 | 23,005 | 514,086 | 21,779 2,116,008 | 14,768 | 182,620 | 12,350

2,023,875 | 20,860 { 553,336 | 26,526
2,088,185 | 12,004 | 196,427 | 16,282
2,021,860 | 5,301 | 68,82 | 12088
1,821,400 | 8,881 | 205,121 | 93,230
1,927,304 | 19,652 | 627,401 | 31,926
1,983,100 | 28,070 | 623,805 | 26,351

| 1,998,004 | 18,718 | 530,387 | 28,817
2,047,302 | 20,615 | 543,226 ) 20,351

2,156,450 | 13,610 | 166,684 | 12,230
2,170,615 | 11,848 | 136,104 | 11,488
2,151,549 | 9,405 | 100,763 | 10,713
2,023,007 | 3,221 | 45,339 | 14,076
1,855,083 | 1,222 | 31,660 | 25,008

1, 909, 085 800 | 30,225 | 37,361
2,141,807 | 1,120 | 67,349 | 59,654
2,404,883 | 3,474 | 204,612 58, 808
2,113,312 | 21,214 | 443,744 | 20,018 2,550,018 | 5,250 | 234,620 | 44, 690
2,168,457 | 21,778 | 400,233 1 18,795 2,679,306 | 9,246.1 308,109 | 83,324

! Data for 1857-70 based on census of business by Mercantile Agency in 1857 and 1859; thercafter data represent
number of names listed in July issue of Reference Book. See table 524 for class of industries covered.

2 See headnote regarding revisions. Tigures in jtalies are comparable with preceding years.

Rs‘gﬁl‘:‘?e: Dun & Bradstreet, Inc., New York, N, Y, Monthly data published currently in Dun’s Statistical
@ .
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Na. 522 ,~—INDUSTRIAL AND CoMMBRCOIAL FATLURES—NUMBER AND LIABILITIES, BY
Monrms: 1944 To 1049

[Lisbilifies in thousands of dollara. Current ligbilities include all accounts and notes payable and all obligations,
whether in secured form or not, known to be held by banks, officers, aflilinted companies, supplying companies,
ar the Government. Deferred liabilities (the difference hetween current, as defined above, and the total) are
therefore long-term obligations held by the public]

YEAR Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov, | Deo.

1949 .
Curreni labilities:
1944 ... -

s 0 | 4
12,078 |15, 251 {16,080 |17, 521 |19,207 21,612 {14,903 |10,099 122,220 16, 624 125, 409
26,338 |17, 554 [15,378 14,613 112, 163 |14, 026 |21, 442 120, 885 127, 220 25, 059 132, D72
27, 695 (38,284 (33,800 |24,620 |20, 270 (22,494 31,720 |20, 648 24,120 (23,406 (19, 432

No. B23.—INpUSTRIAL AND CoMMERCIAL FATLURES—NUMBER AND LIABILITIES,
BY INDUSTRIAL CiROUPS AND S1zE oF LiaBiurrizms: 1948 anp 1949

[Liabilities in thousands of dollars. See headnots, table 522]

1948 1849
INDUSTRIAL GROUP AND SIZE OF c ol ot o t| Total
LIABILITIES urrenk 019, urren old!
Num- | Per- | Gipan®) japit. | N2 | Per ipi " | bt
ber | cent | ‘jgias | ities | POF | 8 | ‘itles | ities
L7 5,250 | 100.0 | 234,620 | 239,669 | 9,246 | 100,0 | 308,100 | 314, 855
Under $5,000. 846 | 16.1| 2,584 , 1,015| 20.7| 5212 5212
$5,000 to $25,000 9,700 | - 53.3 | 84,634 | 34,034 | 4,646 | 50.3 | 55,036 55,930
$95,000 o $100,000_. 1’908 | 23.0 | 56,081 | 50,081 ) 2,147 | 23.2) 100,178 | 100,178
$100,000 to $1,000, 374 7.2 | 88,050 | 88,005 520 5.8 | 115,238 | 121, 364
$1,000,000 and over. . 23 . 54,671 | 67,878 18 2| 31,4851 82,105
Manufacturing.._.__ J| 1,481 | 100,0 | 130,202 | 134,631 | 2,881 | 100,0 | 143,265 147, 505
Under $5,000... - 10 7. 2 327 280 2.0 0
$5,000 to $25,000.. 1 oseal 4480 880 889 004 4271 12,601 { 12691
$23,000 to $100,000.. 1 408t 3L6| 922,730 | 22,730 7611 32.2| 36,585 | 38,586
100,000 to $1,000,000. | 993 | 161 56,085 ! 57,400 o4 | 12.6 | 72,820 | 77,060
$1,000,000 and over.. . 10 1.3 ] 42,279 | 45283 12 . 20,300 | 20,300
Wholesale trade. . oo ...ccoecmcomamnes 669 | 1000 { 26,066 | 26,068 { 1,110 | 1000 | 43,183 | 45,254
Under $5,000 - 60 9.0 185 143 129
$5,000 £0 325,000 - e ommccmm e 350 | 52,3 4,604 | 4,004 5021 45.2| 6,465 6,465
$25,000 £0 $100,000. .- e muc e e 211 816 902 ) D944 a7l 234 17,041} 17,041
$100,000 to $1,000,000 cnermveomnname 47 7.0 { 10,108 [ 10,198 03 8.4 { 17,784 | 19,2556
51,000,000 8nd 0Ver- oo mmean .2 ! 1,185 1 1 576 | 1,19
Retail trade 100.0 | 39,819 | 40,102} 4,246 | 100.0 [ 71,278 | 71,366
Under $5,000. v ocmeoc e acnr e 23.3 , 1,688 | 1;141] 289 , 1 3,165
$5,000 to $25,000... 60.4 | 15,363 | 15363 [ 2,801 | 56,8 | 27,580 | 27,380
$25,000 to $100,000.- -.oeomomeeeo 316 14.5 | 13,660 | 18,000 8451 15.2) 28,182 28,182
$100,000 to $1,000,000. 38 L7 6,82 7,104 69 1.8 12,848 | 12,439
$1,000,000 and over.... 1 1] 98871 2,887 oo e s e
Comstruetion..... ... 439 | 100.0 | 15,600 | 15,609 8381 100,0 | 27,245 | 27,299
Under $5,000 .- - oo cmme 74| 16.9 211 179 | 214 90
$5,000 to $25,000 220 B60.1) 2,838 | 2,88 105 | 48.3| 4,078 4,098
$25,000 £0 $100,000..c oo mee e 311 2531 5406 5495 9131 9254 9,600 | 9058
$100,000 to $1,000,000- 33 7.5 | 6,086 | 6,065 38 4.5 | 7,008 7,982
1,000,000 and ovVer ... 1 2 1,000 1,000 3 4l 4,103 4,103
G cial service._ 476 | 100,0 | 22,834 | 23,261 721 | 100.0 | 23,163 | 23,431
Under $5,000. .- o mvmmeeeee 06| 20.0 278 172 288 50 450
$5,000 to $25,000. 245 | b5L6| 2,838 | 2,038 364 | 40.1| 4,202 | 4,222
$25,000 to $100,000. 102 | 2L.4| 4,852 | 4,882 97| 22.2) 78141 7,84
$160,000 to $1,000,000. 33 691 6,001) 7,328 2 3.61 4,300 4,628
$1,000,000 a0 OVEr. .. oae oo scommee i1 2| 7.870| 7,870 2 3| 6817 6317

Bourcs of fables 522 and 593: Dun & Bradsireet, Inc., New York, N. Y. Monthly data published currently in
Dun's Btatistical Review.
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No. 524..~—~INDUSTRIAL AND CoMMERCIAL FAILURES—NUMBER AND LIABILITIES, BY
INDUSTRIAL GROUPS AND INpusTRIES: 1947, 1948, AND 1940

CURRENT LIABILITIES

NUMBER (THOUSANDS OF
INDUSTRIAL BROUD DOLLARS)
1947 1948 1949 1947 1948 1049
Grand total.____._..- 8,474 | 5,250 9,246 {204,612 |234, 620 | 808,109
Mining and manufacturing_ ... 1,275 | 1,481 | 2,831 (142,727 (130,202 [ 143,265
Mﬁxing—-Coal. oil, miseellanc 12 21 73 674 ) 2,581 8,468
TFood and kindred products 108 180 200 | 18,222 | 14,264 | 21,470
Textile-mill products snd aPPATEL. e o e ccvmememme e 108 160 346 | 5,20 6,079 | 16,503
Tumber and products. 178 207 387 | 14,186 | 11,903 | 18,932
Paper, printing, and publishing, 32 63 107 ,147 | 3, 6,778
Chemicals and allled products. 59 50 83| 9,986 | 3,681 2,745
Leather and prodnotS.. o .- 47 69 96 | 2,678 | 2,047 | 4,089
Stone, clay, and glass broducts e 81 45 55| 1,727 | 2,748 4,708
Tron, steel, and produets. 76 33 1650 | 5,806 | 9,873 1 11,833
Macilincry._ ___________ 285 220 266 | 53,1565 | 38,207 | %, 0602
Transportati 50 45 82 | 10,468 | 8, 6, 403
Miseellaneous.. 289 260 387 | 18,710 | 25,126 | 17,325
Wholesale trade.. 447 669 { 1,110 { 21,138 | 26,066 | 43,163
d far 102 182 300 | 7,002 | 10,872 | 12,459
19 21 56 983 625 2,356
10 17 27 668 480 002
34 54 128 } 2,691 1,043 6,252
Chemicals and drugs - 20 36 51 528 716 , 568
Motor vehicles and suto equipment. 28 35 68 601 | 1,221 2, 607
Miseellaneous. 234 324 473 1 8,h80 | 10,700 | 17,231
Retail trade. L2221 2,185 | 4,246 | 21,459 | 89,819 | 71,27
Food and liquor. . 219 546 006 | 2,799 3 11, 360
General merchandise. ... 49 04 71 1,270 | 1,62 , 213
Apparel and accessories. .- 178 318 690 | 2,579 | 5,317 0,338
FPuraiture, home furnishings. ..o ococemecmmaccmeccaas 183 212 483 | 2,740 | 3,881 , 688
Lumber, building materials, hardware... - 63 169 281 | 1,625 2,834 &, 230
Automotive group._ . _............ 141 192 450 | 2,340 | 5,796 | &, 002
Eating and drinking places.. ccvmwvmmcaramcmaccoccmnnean 228 422 792 | 5,643 | 9,870 | 15,397
Drug stores. - - 28 60 116 g 2,232
Miscellaneous. .- coeew-- e e m - ———— 145 107 4511 2,004 | 3,240 B, 913
Gonstruetion.._.... 239 439 838 | 7,21t | 15,600 | 27,245
QGeneral building contractors._...... ———— Mmoo m e —— 86 1685 825 | 4,603 | 8,88 16, 440
Building subcontractors. .. 145 245 478 | 1,845 | 4,930 , 211
Other CONEIACEOrS. oo —a e B 28 40 8{ 1,783 ( 2,604
G cial service R 291 476 721 1 12,077 | 22,834 | 23,163
Passenger and freight transportation........... P — 119 174 224 , 421 | 15, 053 , 850
Miscellaneous public 86rVICeS. - oo 9 10 2 250 ) 4,079
HOBRIS e mmpm e eocecocmmoe 7 24 32| 3,754 | 2,130 | 1,425
Oleaning, dyeing, repairing, 18 48 113 470 980 1, 859
Laundries...__. e ———————————————— 18 27 44 183 588 993
Undertakers.. ... 2 4 9 17 53 168
Other personal services_______..... e ——————— 20 46 51 200 419 814
Btiziness and repair services 100 143 226 | 1,516 | 8,343 3, 235

Souree: Dun & Bradstrest, Inc., New York, N. ¥, Monthly data published currently in Dun’s Statistical

Review,
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No. 525.—INDUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LissiLitizs, BY
Starms: 1947, 1948, anp 1949

PAILURES

NUMBER OF CON- CURRENT LIABILITIES

. CERNS IN BUSINESS 1 Per- (TIIOUSANDS OF DOLLARS)
DIVISION AND STATE Number tont

1948 1949 1947 ) 1948 | 1949 | 1049 | 1947 | 1948 | 1949
United States__......... 2,550,018 [2,679,306 | 3,474 | 5,250 | 9,246 |  0.35 (204,612 (234,620 | 308,109
New England.__. 175,941 | 181,588 398 697 983 W54 | 13,920 § 27,655 | 27,242
Maing_ ... 16, 417 16, 599 22 49 48 .20 357 919 800
New Hampshir 10, 457 10, 608 7 34 28 .26 132 | 1,087 1,000
Vermont. .. _ , 804 7,152 1 11 17 .24 14 479 348
Massachusetts. 87,685 | 01,560 237 450 595 L85 | 7,135 | 17,470 | 15219
Rhiode Island 15,386 | 16,841 35 51 118 .60 | 1,664 663 | 2631
Connoeticut_ - 3,602 | 38,780 96 102 179 .46 | 4,618 | 7,058 | 7,238
Middle Atlantic. 569, 9 595, 484 969 | 1,357 | 2,461 A1 | 55,049 | 80,166 | 104,183
New York.__ 200,489 | 310, 843 599 788 | 1,858 .50 | 33,650 | 40,284 | 70,840
New Jersey. . 90,536 | 96,135 157 219 366 .88 112,402 | 15,280 | 16,246
Pennsylvania__ 179,044 | 188, 406 213 350 540 .20 | 9,088 | 15506 | 17,307
Eagt North Central.. 529,563 | 553,517 584 s | 1,747 <321 60,900 | 41,733 | 56,028
Ohlo_._____._____ 127,477 | 185,334 136 100 478 .86 | 11,652 | 7,009 | 14,840
Indmlm ...... 68,197 80, 943 44 32 83 .12 , 63 1,720 2, 871
linois...... 166,377 | 174,136 218 305 6585 .84 | 22,052 | 23,502 | 20,467
Miehigan. __. 97,040 | 100, 243 139 157 337 .34 | 11,516 | 6,530 | 11,720
Wiseonsin. _..._ 59, 568 72, 861 52 89 264 .80 3,001 | 2,883 6,130
Weat North Central._ 277,673 | 287,988 150 202 399 S14 011,650 | 8,555 | 12,122
Minnesota_.._._ 56, 316 58, 644 36 48 78 L3131 4,459 | 1,469 2,019
Towa________ 52,012 | 83,705 27 22 60 A1 9,400 687 ) 1,584
Missouri_____ 76, 207 80, 018 65 03 196 224 | 3,778 | 5,554 5, 607
North Dakota_ 11, 632 11,941 | . 3 3 03 . 36 109
South Dakot 13, 099 13, 784 3 3 4 08 61 37 38
Nebraska._._. 98, 245 20, 743 10 12 44 .15 569 278 1,345
Kansas_____ - 40,182 { 40,063 9 21 14 .03 383 544 520
South Aflantie. . 283, 841 300, 122 247 410 826 <28 | 0,325 | 11,864 | 24,014
Delaware_ ... 6,008 j_ oo 6 8 A 2 170
Maryland.. 77 34 338 35,630 12 45 167 A7 136 | 1,805 | 8,630
Distriet of Columbia_ 9,353 17 17 42 .45 978 438 | 1,585
Yirginia__________| 41,420 | 44; 250 37 55 99 .22 735 | 1,085 [ 2,055
West Virginia._ 26, 187 27,017 18 32 88 .33 342 641 2,367
North Carolina. .. 49,587 | 41,818 32 64 74 L1410 1,547 | 1,455 | 2,673
South Carolina_ . 24,856 | 25,608 9 15 14 .06 927 322 337
Qeorgin_________. ... 45,955 | 47,680 60 7 125 .28 | 1,044 | 1,889 3,600
Florida . ___.___ 277707 46,044 | 52900 62 105 209 40t 2,716 | 4,082 ( 7,837
Enst South Central........... 144,146 | 153,878 70 151 304 <201 2,665 | 5,167 | 8010
Kentucky 30,300 | 41,563 8 28 70 W17 135 902 | 1,027
Tennessep 43,685 | 46,465 28 48 108 228 1,106 | 2,040 , 127
Alabama._________ 0 777 424 | 37,145 23 40 76 .20 836 | 1,864 1, 607
G638 | 28705 11 35 51 .18 588 a6t | 1,260
247,182 115 201 406 6| 7,058 | 8,178 | 11,574
30, 211 5 20 81 .10 208 06 026
38, 517 36 70 111 .20 1,004 | 1,085 1,078
38,860 | 40,301 8 26 55 .14 728 | 1,123 | 1,707
Texas....... ————— mmomemmen| 129,652 | 138,163 b5 85 209 L1861 5,08 | 4,307 6,988
83,501 | 90,827 105 149 167 L1810 2,042 | 6,215 | 6,503
11,346 | 11,449 [ 8 07 (3 I 198
10,003 | 10,596 8 1 9 .08 41 266 794
5,151 5, 688 1 i 5 .09 20 45 [ 1,108
23,481 | 25,700 44 52 41 .16 904 | 1,318 221
New Mexwo 10,702 | 11,044 10 20 12 10 260 488 286
Avizona.._ .. 7 7 9,148 | 10,283 22 30 [ V51 383 | 2,340 1 2,425
Utah_ 10,844 | 11,201 10 26 26 .23 110 670 708
Nevada 2,908 3,476 7 [ 14 40 48 | 1,080 755
Pacifie..____..____._____. ... 252,491 | 270,249 836 | 1,310 | 1,953 .72 | 41,994 | 45,002 | 58,433
Washington_ o 49,901 | 48, 265 56 8 120 .27 | 5,201 | 1,08 3,341
Oregon. ... 30,755 | 82,308 70 108 261 81| 1,067 | 3,384 | 0,883
California.....____ -2 179,535 | 192 586 70| 1,115 | 1,872 .82 { 34,826 | 39,728 [ 48,500

cnl Regresents number of names listed in July issue of the Reference Book. See table 524 for class of industries

Source:
Review,

873995°— 50— —30

Dun & Bradstreet, Ine., New York, N. Y. Monthly data published currently in Dun’s Statistical
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No. 5268.—PATENT APPLICATIONS AND PATENTS AND CERTIFICATES OF REGISTRA-
rIoN IssvED SINeE INITIATION OF THE PATENT SysTmM: 1836 To 1949

At anted prior to July 28, 1836, was 9,967. Data include patents issued to citizens of Unlted
INuzmber of pSti?&agsngrm residgnts of foreign cotmtrics. Seo nlso Histordeal Stafistics, series P 176~187]

PATENTS I8SUED CERTIFICATES OF REGISTRATION ISSUED
CALENDAR Pateni i
YEAROR |applios Plant Res rade | ok
PERIOD tions® 1 pygar || Patents patnc;xts Designs| oo | Totel {| jiarcs renisw- Labels| Prints
alg
1836-185023______ 314,002 8, 387 7,864
1851-1860. __ 44,3021 25,087 23, 140
1861-1870_ 128,763 | 85,910 79,612
. 1871-1880. __ 208, 436 | 138,855 {| 125, 520
1881~1890_ .__._.| 352,475 | 217,821 || 207, 850
1801-1900-_.. 410,049 | 234,956 || 220,840
1001-1905. 253, 417 | 148,20 || 143, 761
1906-1910. 307,187 { 175,618 || 171, 660
1016-192 i y
1021-1925. 428 501 | 217, 526 203: ary 81, 560 || 68,881 | 2,278 | 7,361 | 3,048
1026-1930. 469,904 | 234,857 }| 219,384 07,458 || 71,469 {1 12,796 | 8,736} 4,467
1981-1935. 342,861 | 258, 219 || 230, 092 9, 224
1936-1940. 360, 544 | 220, 614 |} 200, 902
1941-1945. 204,273 | 184, 578 || 104,438
392,017
36, 231
33,841
39,9045
43,207
43,970
41, 069
38, 560
36,872
37,164
37,886
38,414
38,034
42, 504
46, 450
44,760
41,731
42,376
45, 284
45, 243
51, 766
53,473
48,788
44, 429
40, 438
39,703
37,005
38,076
43,000
49, 248
47,978 41,122
42, 510 38, 4687
33, 523 31, 074
31,197 28, 073
29, 364 25,702
24,775 21,819
22,433 20,149
28,000 {| 28,073 X
39,800 || 35,147 119760 || 15,072 | 797 | (m | i)

1 Figures inclnde patents for inventions, designs, and roissues of patents, Includes applications without fees
from 1918 to date.

1 Data are for period from July 28, 1836, to Dee, 31, 1850, except as otherwise specified.

8 Data are for 11 years beginning 1840; records prior {o this date are not availabie.

4 Data are for 8 years beginning 1843, § Data are for 13 years beginning 1838,

8 Data are for the year 1870. " Data are for 7 years beginning 1874,

& Registration of labels suspended from May 27, 1891, to June 8, 1896,

9 Dafa are for 8 years; first print registered Mar. 7, 1808. 10 Data are for the year 1026,

1t Figures for 1040 are for the six-months period ended June 80, 1940, On July 1, 1940, jurisdiction of prints and
labels was transferred to the Copyright Office, Library of Congress, and data concerning them ara compiled by
that organization. (See table 520.) }

2 Excludes 150 trade-mark republications (under Trade-Mark Act of 1946) of trade-marks reglstered under
prior acts for 1847; 16,730 for 1948; and 12,983 for 1040,

Source: Department of O'ommerce, United States Patent Office; records (not published elsewhere), TFliscal
year figures published in Annual Report of the Secretary,
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No. 527.—Parents AND Dausigns Issued To Cirizeys oF THE UNITED SrtATESs,
BY STATE or OTHER ARTA, AND MinrtArRYy ORGANTZATIONS: 1940 To 1049

STATE OR OTHER AREA 1940 1341 1942 1943 1944 1945 1946 | 1947 1648 | 1949

42,819 | 42,345 | 88,209 | 30,704 | 28,441 | 27,124 | 22,982 120,676 | 25,891 | 86,569

107 98 86 55 80 116 63 63 80 145

46 50 34 40 30 20 30 23 42 53

45 57 50 33 33 25 32 34 38 60

2,011 | 2,016 2,780 | 2,326 | 2,108 | 2,223 | 2,042 | 1,710 | 2,281 3,144

215 235 167 134 139 108 85| 106 163 218

1,325 | 1,280 1 1,202 | 1,114 087 916 728 | 738 817 | 1,242

333 315 339 207 279 300 3] 213 235 297

256 241 255 171 181 148 127 | 134 184 287

139 151 175 156 108 890 89 68 107 147

44 67 43 35 28 18 27 15 29 41

4,501 | 4,584 | 4,116 | 8,303 8,128 | 2,871 [ 9,325 | 2,074 | 2,448 | 3,472

1,068 | 1,006 997 830 742 643 562 | 513 663 990

Tows. - 377 338 281 259 188 183 150 ] 109 197 288

Kansas 218 216 171 132 121 106 92 26 144 210

Kontuoky . oeomveemvccaee- 167 | 174 148 108 116 103 80 72 78 108

TLouisiana. .. ccuuun.n. 181 135 135 106 131 92 a5 90 140 27

Maine. ... 84 % 59 69 50 59 i 60 43 63

Maryland. ___ 432 485 384 337 365 340 310 | 308 353 566

Massachusetts. 2,046 ] 2,080} 1,827) 1,506 1,378 1,250 1,106 { L, 046 | 1,836 1,841

Michigan_ oo 2,656 | 2,402 | 2,327 | 1,876 | 1,007 | 1,607 | 1,180 1,085 | 1,346 | 2,024

Minnesots_ ..o ooacooaee.. 652 864 570 448 451 368 266 | 270 357 512

Mississippi 57 a7 40 37 35 27 20 19 27 48

Missotitle oo 825 933 770 640 538 518 356 | 832 479 601

51 48 24 32 25 19 28 30 59

109 74 66 66 44 47 28 49 77

14 12 14 17 13 11 10 17 27

101 107 81 73 a7 45 56 46 78

3,322 | 3,202 | 2,663 | 2,400 | 2,427 | 2,218 | 2,083 | 2,800 8217

37 33 25 45 17 45 30 28 50

9,305 7,377 | 5508 | 5180 4,882 | 4,382 3,600 4,664, 6313

North Caroling. .- ceon_. 164 164 140 109 103 106 7 79 118 172

North Dakota- 28 31 31 74 8 18 1D 38 17 24

Ohio.._.___. 3,484 | 8,844 ( 3,270 2,502 2,440 2,862 | 1,864 | 1,023 | 2,056 | 2,800

Oklahoma, 350 324 333 274 263 330 201 | 208 177 378

OreRON . oo 195 211 189 132 134 182 120 94 124 225

Pennsylvania. . ..._...___ 3,143 | 38,156 | 3,030 | 2,313 | 2127| 2,080 | 1,701 | 1,488 | 1,088 ] 2,890

Rhade Island. . 328 370 334 258 22 338 249 | 203 551 332

Sonth Carolina . 70 56 54 50 37 44 0 23 49 0

South Dakota.. .o ooeee. 46 31 23 17 24 12 13 12 18 29

Tennessee 101 104 168 138 137 109 97{ 120 123 241

Texas 860 785 722 602 522 485 414 | 8n Bl1 740

Utah. 53 76 39 43 37 43 2 31 30 41

Vermont - 42 49 47 36 51 32 %9 26 31 43

Virginla_____ 235 204 259 190 200 150 180 | 159 192 296

Washingbon..eocweeene 333 357 311 239 189 298 180 | 208 235 382

West Virginia __._____ ... 200 1683 170 103 197 108 102 84 85 114

Wiseonsin | 966 | 1,012 066 808 812 665 400 | 484 640 987

YOI vcevmmmemmrans 20 a7 22 24 17 17 13 12 16 a3

Alss 4 B 5 3 3 2 5 P2 F— 3

Canal Zone. 1 6 3 5 3 3 P 9 &

glstrict of Columbig...__ 248 208 214 205 208 203 02| 167 20{3 279

{113 { ( EE PRI I FUTSNUNUUOIUN PEVNUIEPIIUIUN JUNUNENURHDNE PEPURpEUEU JEDEPNIN JIVETENTOpnpnl SRR S PSSy

Hawali 39 30 18 22 13 16 17 12 8 14
Philippine Islands.....___ 13 4 1 5 [ P SRR

Puerto Rico. ... vuooeonns 3 4 3 1 4 2 3 2 4

Virgin Islands 6 . 1 Jeecinnn

US Army. .. 19 24

UB. Navy ... 57 99

U, 8, Maring Corps._..... 1 2

U 5. Coast Guard._. 4 1

T 8. Air Pores 1

Source: Department of Commerce, United States Patent Office; records (not published elsewhere).
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No. B28.—ParenTs AND DusieNs GRANTED 10 RusiDENTS oF FORBIGN
Counrrizs: 1939 7o 1949
[Sec also Historical Statistics, series P 180]

COUNTRY 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 | 1848
b T 7Y I | 6,338 | 6,148 | 5,311 | 3,943 ) 2,625 | 2,564 | 2,112 | 1,656 11,617 | 1,081 | 3,105
Argentin®. . ococcomcenee 22 24| | 24 24 16 23 28 20 22 24 4
AUSEEAYA - e 46 3t 36 42 28 27 21 R 12 a7 68
AUSEMB. oo 120 03 26 7 |20 RN E 1 1 1 8
Belglumo o oo 65 62 44 25 30 16 18 1 21 14 31
Brasil. cove e 4 9 10 9 [ 11 9 6 1 7 10
Canada ..o 345 372 355 310 250 260 255 223 216 289 404
Czechoslovalkia. 49 54 3 10 13 6 1 ) N T 31
15 13): T 11 16 16 13 14 18 15 9 14 9 19
*Denmark. 54 44 33 17 16 16 6 1 6 21 17
England. oo e 1,288 | 1,308 | 1,142 | 1,000 743 843 B056 820 | 766 882 ; 1,179
Finland . ocococoomaccaonenes (i 5 7 2 - I 1l 1 N 4
France. ... 634 376 334 210 182 134 100 30 | 107 198 374
Germany... 2,480 § 2,505 ) 2,218 | 1,468 722 641 243 100 52 28 13
Hungary. .. 4 63 3 29 11 26 7 7 2 2
Treland . oimcaee 12 17 b5 4 3 ] 3 3 [ 3 L]
Ttaly. e 91 97 92 82 27 52 28 10 8 4 13
L 13 ) DR 57 44 306 20 7 15 b 9 2 | aaian S
Mexleo. oo eaas 23 19 19 15 12 e} 6 12 17. i 13
Netherlands_.__ 238 236 203 134 93 62 20 9 7 04 268
New Zealand..__ oo .. 20 14 12 10 2 i 4 2 1 7
N Orway - oo ceiemeee 26 25 28 14 14 10 6 1 1 7 26
Paland._. . 16 16 5 b 3 FUR SN 1 i 2 e
Scotland.. . 47 81 36 25 29 20 20 33 25 25 30
Spain... - 3 8 4 2 5 10 4 8 4 8
Bweden. .cocmamae e 242 226 208 159 128 104 117 01 o7 04 180
Switzerland ... —oaoooo_. 286 283 278 249 192 175 219 176 151 197 307
. 17 23 21 15 14 1 21 17 13 13
ubtes. . oooo oo 1 8 2 4 (7 PR SRS SRS SNURE MUY N,
12 5 4 6 7 9 9 5 [ 8 12
70 79 46 41 35 64 32 21 22 30 48

t Includes Northern Ireland and Eire.

Bource: Department of Commerce, United States Patent Office; records (not published olsewhora),

No. 529.—Ruasrrarion or (CoryriGuTs BY SumimeT MATTER:

1944 To 1949

Bee algo HMistorical Statistics, series P 170~175 for dnto on total registrations and on the registration of hooks, musical
compositions, and cor reereinl prints and lahels]

Fiscar, Ymars,

SUBJEGT MATTER OF COPYRIGHUT 1944 1945 1946 1947 1448 1949
Tofal.. - - 169,269 | 178,848 | 202,144 230,215 | 238,121 | 201, 190
BOOKS e 40,682 | 40,544 | 47,860 | 63,925 | 54,774 | 51,238
Printed in the United Statos. 30, 998 30, 754 43, 737 40, 243 51, 546G | 47,999
Books proper-.... 7, i85 6, 962 7,679 9,003 9,786 | 10, 254
Pamphlats, leaflets, ete.. 27,683 27, 936 30, 564 34,940 38,707 | 23,029
. Confributiont to newspapers an 4,730 4, 856 8, 604 , 400 5§, 963 3, 814
Drinted abroad In a forelgn langoage . 82 111 8,513 3,970 2, 545 2, 64
English hooks registered for ad interim co 602 679 610 712 083 595
Periodicals (numbers)___._.___ 44, 364 45,768 48, 280 58, 340 50,609 | 54, 287
Lccturas, sermons, addresses. 1,126 1,177 1,120 972 1,263 1,038
Dramatie or dramatico-musieal composition , 875 4,714 b, 856 6, 456 , 128 | 5, 180
Musieal compositions.... ... 652, 087 57,838 63, 367 68, 708 72,320 1 48,210
BDS-neimmm e 404 857 | 1,304 ,779 | 1,488 | 2314
Works of art, models, or designs 1,743 1,821 3,004 4,044 3,038 281
Reproductions of works of art .. . 178 186 317 540 309 238
Drawings or plastic works of a seientl

nical eharagter_......... 1,057 1, 584 1,777 2,147 1, 610 1,
Photographg.....__._.___.________ 1,210 1,258 1,752 , 838 1,844 1 1,134
Commercial prints and labels. . ... 5,953 7,403 7,976 0,674 | 10,010 § 13,233
Prints and pictorial ilhisirations 2,420 2,634 5,384 6, 506 8, 680 , 658
Motion pleture photoplays......_._ 604 615 74 G066 68 a7
Motion {ncturcs not photoplays. . 1, 268 1,120 1, 280 1,418 900 1,086
Renewals of commercial prints and labels 44 30 33 21 20 } 1%, 676

Renewnls of all other classes. _..__..____ 10,203 | 11,337 | 12,483 13,180 | 16,790 o

Souree: The Library of Congress, Annual Report.



18. Communications

Statistics shown in this section include financial and operating data for telephone,
wire-telegraph, ocean-cable, and radio-telegraph carriers which render domestic and
foreign service, data on newspapers, periodicals, and books, and data on the postal
service, Also ineluded are financial and statistical data rela.ting to authorized standard
(AM), FM and television radio broadcast stations and networks in the continental
United Btates and possessions. Additional statisties on the communication industry
as well as statistics on the number of telephones on farms, radios in occupied dwelling
units, and the manufacture of communication equipment appear in other sections of
this Abstract.

In the Census of Electrical Industries, the Bureau of the Census has compiled
at 5-year intervals, beginning in 1902, reports on the telephone and telegraph industries
covering all systems and lines. The last survey was made for the year 1987, Sinee
the establishment of the Federal Communications Commission in 1934, statistical
coverage of communications has been concentrated in that agency. Because of the
intrastate character of many mutual, cooperative, and smaller commercial telephone
companies, the Federal Communications Commission hag not been able to continue
the same coverage as shown in the Census of Electrical Industries. Where telephone
data are presented by States, such information is incomplete to the extent that only
the larger interstate carriers are represented. However, on an industry-wide basis,
gross operating revenues of the telephone carriers reporting to the Commission are
estimated to include approximately 95 percent of the operating revenues of all telephone
carriers in the United States. Reports filed by radio broadeast stations and networks,
wire-telegraph, ocean-cable, and radio-telegraph carriers cover substantially all do-
mestically dormiciled units in these industries which operate in the United States and
its possessions or between the United States and foreign countries, Statistical data
compiled from these reports are contained in Staiistics of the Communications Industry
in the United States and in the reports to the Congress of the United States, both of
which are published annually by the Federal Communieations Commission,

“Bell System” as referred to in this section, consists of the American Telephone
& Telegraph Co, and its principal telephone subsidiaries. Data on the postal service,
obtained principally from the annual reports of the Postmaster General, are also
ineluded in this section.

453



454

COMMUNICATIONS

No. 530.—AmBricaN Trieruont & TermeraPr Co. AND PriNciraL TELEPHONE
SussiniariEs (BeLL TerrnrHONE SysTEM)—SUMMARY: 1925 To 1949

[Figures are as of December 31)

ITEM 1825 1930 1985 1940 1945 1948 1849
Telaphones (thousands)..-.e-.- wmmmee| 11,910 15, 187 18, 578 17,484 22, 446 31, 864 33,38
Cen t[;al officas (number).. 6,14 6’, 639 N f 7,374 8,007 B, 224
Miles of pole line 804,629 | 428,212 407,454 | 300,838 | 420,000 | 47,770 | 483777
i ire, total {(thonsands)._. ... 44,043 4,124 78, 626 80, 306 99,750 | 124,254 | 133,080
Mupiilotflgllgféro({md(gable ..... ) 27,769 45,116 47, 638 84, 339 60, 759 76: 398 51: 206
In serial cable_ . ... 12, 835 28,777 26, 428 30, 307 33, 060 41,612 44,813
ODON WiTB- «emn e e c zmmm o commm 4,339 5, 231 4, 562 4, 660 5, 034 , 244 0,411
Percent tdotal Wl]re 111]1i}eage in cab%e. - 00.3 02,9 04.2 04.8 95.0 05.0 08,2
X aily telephone conversations
AYg;gf?thou%nnds% ................... " os0,14 064,034 60, 260 749, 303 80,548 1 125271 | 135,00
Tocal oo 48,051 61,150 58, 060 76, 560 85,877 | 110,406 |. 126,100
‘Tol] and long distance.. 2,000 2,884 2, 22 743 y 5, 865 6,923
Total plant (thousand dollars) . _ . ..... 2, bR, 809 |4, 028, 836 |4, 187,700 |4, 747, 674 |5, 702, 057 (B, 018, 842 {9, 432 750
Operating revenue (thousand dollars).| 787,560 (1,076,228 | 919,110 |1, 174, 322 |1, 030, 889 |2, GR4, 827 2, 803,273
Taxes (thousand dollars) _.[ 58,113 84, 782 04,507 | 184,770 | 399,017 | 202,477 | 346,144
TEmplayees (number) ! .-| 335858 | 301,748 , 7 323,701 | 474,527 | 656,520 | 603 860
American Tel, and Tel. Co., stock-
holders (MUMBEL) ccenrmmemnammeeeee 362,179 | 567,604 | 657,465 | 630,902 ) 683,807 | 765,824 | 820,408

1 Includes employees of Western Electric Go, and Bell Telephone Laborabories,
Bource: American Telephone & Telegraph Co., New Yok, N, Y.; Annual Report.

No. B831L.—TerLerioNEs—NUMBER AND WiRE Mirmage IN ALL
Numssr oF TELEPHONES IN THE BBLL SysteEm: 1895 o 1949

[Number of telephones represents total number of instruments in serviee]

SYSTEMS, AND

Telephones s Tolephones

Total tele- | Total miles . Al Total tele- | Total miles

DEC, 31 phones ! of wire ! Biérlst%%ll D20, 81 phones 1 of wirs 1 S;sterer?!
339, 500 ‘722, 000 308, 502 16, 711,000 | 87,000,000 | 16,835,000
1, 365, 900 2,807, 000 885, 011 16, 869,000 | 86,800,000 1 18,707, 000
4, 126, 900 8, 470, 000 2, 580, 924 17, 424, 000 87, 200, 00G 17, 354, 000
7,835,400 | 16,937, 000 5, 882, 719 18, 433,000 | 88, 100,000 18, 362, 000
10, 523,600 | 24, 792, 000 9,172,405 210, 463,401 | 380, 831,421 19, 385, D00
13,320,400 | 32,000,000 | 12,601,035 19, 953,000 | 02, 850,000 [ 1,885,000
13,875,200 | 34,000,000 | 13,380,219 20, 831,000 | 95,160,000 | 20,704,000
314, 347, 305 | 8 37, 265, 958 | 13,915,378 21,928,000 { 99,250,000 | 21,861,000
15, 860, 500 | 41, 400, 000 | 15, 000,101 23, 521,000 | 105, 550,000 | 23,451,000
18,072,800 | 46, 500,000 | 185,822,434 24, 919, 000 | 108, 300, 000 | 24, 853, (000
16,985,900 { 52,200,000 | 16, 720,224 26, 381,000 { 108, 000,000 | 26, 315, 000
17,746,000 } 57,660,000 | 17,574,252 26, 869, 000 | 109, 000,000 | 26, 843, (00
218, 622,767 | 8 63,836,182 { 18, 8065, 000 217,867,000 [ 110, 700,000 [ 27,863, 000
10,341,000 | 68,130,000 | 16,107,000 31, 611,000 | 116, 600,000 | 31, 507, 600
20, 068,000 | 76,400,000 | 19, 058,000 84, 867,000 | 125, 500,000 ) 34,854, (DD
20,201,000 | 83,110,000 [ 20, 008, 000 88, 205,000 | 137,600,000 [ 88,193, 000
16, 690, 000 | 86,100,000 1 16, 506, 000 40, 665, 000 | 147,300,000 | 40, G54, 000
317,424,406 | 8 87,677,580 | 17,841,000

! Partly estimated, except as indicated,
1 Bell-owned and B
# From Bureau of the Census,

ell-connecting (owned by other companies),

Source: American Telephone & Telegraph Co., New York, N. Y.; Annual Report and records,
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No. 832.-—TnLorEONE SYSsTEMS—SELECTED Dara oF Crass A aNp Crass B
CaRRIERS, BY Strares AND OTHBR ARbAs: 1048

[For yearending Dee. 31, Class A cartiers arc those having average annual operating rovenues exceeding $100,000;
Class B, thest exceeding $50,000 but not more than $100,000]

AVERAGE NUMBER
OF CALLS PER
TELEPHONES
Miles of | Mileg of MONTIL Taxes

STATE AND OTHER AREA wire in aerial (g%’i]ctégl (thousands)! (thou-
cable wire sands)?

Loceal | Toll | Business Retsli;llen-
Grand totab..ocmeeeeo . 123,880,928 5,347,787 | 9,770 |4,885,601 [182, 461 11,146,019 |22, 609,910 | 810,719
Staies, fotal ... 123,554,207 |5,322,757 | 9,658 |4,814, 956 |181,958 |11,099,578 |22, 547,606 | 184,705
Alsbama. . 1,143,854 | 112,847 102 | 65083 | 1,420 02,88 223,184 | 1,219
Arlzona. 351,074 | 58,686 39 | 19,917 544 | A0, 412 74,186 | 1,041
Arkansas 510,777 | 93,170 83 | 32,133 835 | 60,334 110,086 822
Californin 11,081,865 | 263,076 680 | 895,425 | 15,248 |1,036,160 | 1,825,808 | 17,870
Colorad0- «cecce e 937, ), 885 179 | 51,376 008 | 120,724 | 251,104 , 010
Oonnecticu’c ................. 9,785,517 | 45,837 19| 87,706 | 5,505 | 202,026| 505104 | 1,964
Delaware___ .. -| 890,826 , 256 32 | 13,480 636 | 81,310 71, 948 185
Djstnct of Columbia._ 1,640,660 lomeeuo 2 57,164 819 | 204,184 | 243,099 | 1,755
Florida______._____. 1, 556, 667 | 07,407 87| 58,3351 1,309 ] 168,523 | 200,995 | 2484
Qeorgit_ oo, 1,658,220 | 147, 546 152 | 62,861 | 1,624 | 140,432 | 300,547 | 2,227
Tdoho. oo 143, 066 84, 504 88 | 16,207 B 33, 860 78, 014 568
ilinola. 9,170,726 | 180,132 342 | 288,460 | 12,676 | 834,070 | 1,535,858 | 17,282
Indiana_ 2,766,904 | 106,163 251 | 122,168 | 4,425 | 214,185 | 500,390 | 4,445
Towa.___. 1,250,726 | 160,333 170 | 66,546 | 1,800 | 115,081 | 826,603 | 1,777
P o) 1,187,084 | 190,331 235 56, 717 , 416 112,434 308, 880 2,056
Xentueky oeeee . 1,114,244 | 117,560 174 57,080 ( 1,2151 88,418 236, 208 1,410
Louisiana 2| 1,480,044 | 119001 140 | 92,400 | 1,482 | 130,578 | 287,718 | 2,823
Maine____. .1 611,363 | 68 086 143 | 26,707 | 1,301 | 53,403 | 151,220 908
Maryland,...._____.___ .1 2,301, 590 70, 075 165 67,981 | 2,336 | 405,485 | 106,040 8,012
Massachusctts 71 5 362,283 4, 651 322 | 104378 | 10,554 | 436,571 | 1,048,886 | 4,834
Michigan .| 8,477,023 | 183,878 452 | 240,710 { 6,324 470,284 | 1,258 913 | 6,238
Minnesota, .| 1,080,528 { 141,757 198 | 108,787 | 2,148 | 178,687 | 445,837 | . 2,972
Mlssissi%\pi .| 535,000 | 114,902 156 | 87,373 | 1,035 | 60,707 | 125983 | 1,530
Missouri. . _| 8,345,283 | 165,707 o84 | 141,005 | 2,757 | 277,115 599,805 | 4,279
Moutana , 533 | 62,188 90 | 15,806 331 | 85192 74,756 511
Nebraska .. 753,822 1 125,790 27 | 48,472 944 | 77,035 | 201,081 | 1,478
Nevads. oo 127,301 | 81,530 21 3, 545 14 10,774 14, 696 269
New Hampshire.. 418,089 [ 41,721 07| 16,801 | 1,125 | 35,887 | 104,088 452
New Jersey....... .1 8,057, 605 60, 406 237 | 153,251 | 17,026 | 436,212 | 096,371 9, 040
New Mexie0-croocncanconn. 182, 461 50, 067 49 | 13,624 37, 682 47,154 380
New York ..o 18,477,331 | 195,020 w79 | 564,447 | 81,474 |1,830,447 | 2,834,006 | 40, 614
North Carolina 1,160, 651 | 130,467 176 4,670 | 1,746 | 114, ng , 115 | 2,612
193,365 | 57,705 122 14,885 3 25, 75 54,620 | 440
7,456,078 | 196, 588 400 | 289,817 | 5,021 | 521,820 | 1,446,072 | * 8, 460
Okh\hnmﬂ 1,590, 541 | 150,052 199 675 | 1,818 137,771 | ' 305,408 2,293
Oregon oo 1,174,210 | 79,128 182 51,739 | 1,045 | 118,222} 226,360 | 2,176
Pennsylvania... 9,043,037 | 133,006 511 | 289,851 | 20,010 | 708,721 | 1,745,288 { 4, 506
Rhods Island. . 828,202 | 10,705 37| 30,665 1,339 66,034 1577631 1,330
South Caroling. 507,426 | 85,180 70 | 81,156 730 | 50,345 | 100,642 971
Bouth DAkoLA . e oeceeme e 134, 287 78, 240 136 | 14.357 872 | 27,722 71,807 479
'I‘emlessce ___________________ 1,678,105 | 148,853 208 | 121,080 | 1,605 | 151,473 | 375,043 | 2,924
Texas____. 5,080, 170 | 416,094 663 | 27,272 | 5171 | 470,730 | 80,686 | 7,364
Utah____ 7 388,065 | 46, 231 65| 20,880 | 1,043 | 48,180 | 118,007 766
Vermont.. . 183,492 | 53,361 &8 9, 895 705 | 21,604 62, 688 328
Virginia 2,236,073 | 110,023 74| 70,307 | 2120 | 166,382 | 361,226 | 2,207
Washington..oooomncoar. 1,794,741 132,639 219 | 90,584 | 2,627 | 188,380 | 420,602 | 4,400
West Virginia 0432 | 62086 | 110| 4978 | 1g03| m5043 | 200,462 1,117
ggisconiim ..... 2,186,203 | 111,465 122 83, 88%_ 2, 1ﬁ§ 1949, 127 4%, gg% 3.3%3

_________ 5 39,8 11

Ur?dlstribnfnﬁ ______ i 188, 4 (_)_ - : . 392
g 8, dGOg;,tm!ilpnf - 124, UG?

snada, Dominion of ... 404 E: A AT ! WA SRR PRSI FLESER SR
ICIUMHR ubltm O T as| RO\ TRIET 0,885 | 4p, 0127 %2%

awa erritory of_ 261, 131 13, 623 43 14, 29 d

Puerto Rico..... sr _____________ 74, 765 7,642 ) 6, 350 155 | 16,608 13,292 335

1 Partly estimated.

! Excludes amount of excise taxes collected by telephone carr

ders from users of telephone services.

Source; Federal Oommunications Commission; annual report, Statistics of the Communications Industry in

the Tnited States,
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Nao. 533.—TereraoNs SystEMs—SUMMARY, Crass A CArriers: 1926 mo 1048

{Covers class A telephone carriers Aling aunual reports with I, C, 0. Class A carriers are those whose averags -
annual operating revenues exceeded $100,000, Gross operating revenues of class A carriers (excluding inter-
company duplieations of Bell Bystom) reporting in 1937 represented approximately 94 percent of revenues o
all telephone carrioers as reported for Census of Electrieal Industrles for that year. Tigures include data for
carriers consolidated and merged for which annual data are available. Includes intercompany duplications,
but data for 1942-48 excluding such duplications are shown in italles below] -

[All money figures in thousands of dollars]

Num- EMPLOYEES
lgxl;‘e)‘;%. : gggg Nat Divi- Miles | berof |
YEAR ment in | OPErBHRE| aiyg obng inlgo%e dends o(ftg;v)g_e lge(}g.es Num- | Total
telephone | TeYeIUES | (per. e declared| ¢on g IEthou- ber on |eompen-
plant cent) 1 5

sands) | Oct. 31 2] sation?

2, D81, 213 881,633 | 67.00 | 212, 088 | 247,823 | 190,094 | 54,541 | 14,413 | 323,217 | 432,20
3,871,235 | 1,135,320 | 67.62 | 272,032 | 347,052 | 268,885 | 73,775 | 17,026 | 387,778 | 580,21
4,227,787 | 1,160,150 68 91 | 264,309 | 341, 756 | 204,352 | 80,060 | 17,130 | 347,106 | 555,051
4, 444, 418 935,051 | 71.43 | 178,931 | 267,137 | 321,013 | 82,349 | 14,336 | 267,871 | 37,073

R0 — 4,471, 787 998,957 | 70.44 | 196,107 | 278,668 | 314,656 { 82,678 | 156,167 | 265,600 | 402,82
10374 4,687,606 | 1,140,096 | 68.06 | 221,821 | 364,074 | 862,276 | 85,612 | 17,035 | 295 777 | 480,731

4,004, 828 | 1,200,532 | €6.93 | 233, 107 | 307,861 | 346,454 | 80,747 | 18,308 | 286,866 | 511,489
5 071,277 | 1,272,685 | 66.13 | 237,391 | 385,800 | 340,651 | 03,0688 | 19,336 | 304,506 | 537,148
6,880,837 | 1,406,823 { 65.21 | 245,912 { 360,300 | 348,934 | 00, 7RO | 20,837 { 344,040 | 602,961

5,848,240 | 1,580,283 | G4, 24 | 231,138 | 320,707 | 333,003 | 102,367 | 22,163 | 859,465 | 670,274
5,648,246 | 1,646,318 | 63,28 | 231,158 | 177,982 | 182,157 | 102,857 | 22,168 | 369,406 | 6Y0,47}
6,746,128 1 1,778,118 | 64, 25 | 241,937 ( 851,806 | 330,651 | 102,086 | 23,530 | 863,127 [ 751, 7I1
-| 8,746,128 | 1,793,688 | 63,83 | 841,087 | 194,172 | 181,827 | 108,065 | 23,5689 | %68,127 | 751,71t
5,862,848 | 1,903,385 | 64.82 | 231,174 | 340, 767 | 342,770 | 102,748 | 23,808 | 464,007 | 806,500
5,852,848 | 1,860,818 | 6401 | 481,174 | 183,680 | 184,648 | 102,748 | 28,868 | 864,987 7 808,584
6, 056, 982 | 2,074,364 | 066. 50 | 274,193 | 383,201 | 365,762 | 104,387 | 24,814 | 808,263 | 086,000
6,066,988 | 2,028,641 | 05.75 | 874,198 | 190,042 | 192,608 | 104,887 | 24,814 | 898,263 )

6,08L, 9687 | 2,250,971 | 76.15 | 268, 634 | 307, 425 | 360, 501 | 110,020 | 28,308 | 525,175 1,305, 43¢
§,681,007 | 2,203,885 | 75.64 | 268, 68{ 246,660 | 198,737 | 110,089 | 28,308 | 585,176 11,805,)3¢
7,786,202 | 2,307,620 | B0,72 | 201,421 | 203,409 | 826,708 | 117,061 | 81,277 | &56, 682 |1,485, 600
7,786,208 | #,8)8,082 ) 80.82 ) 201, 481 | 170,181 | 208, 476 | 117,661 | 81,877 | 666, 652 |1, 485,500
-1 9,106,035 | 2,819 233 } 79,26 | 274,121 | 306,379 | 386, 656 | 120,207 | 34,224 | 585, 446 11, 006, 58Y
8,106,035 | 8 764,161 | 78.85 | 274,181 | 828,478 | 218,756 | 129,807 | 84,224 | 685, 406 |1,866,587

1 Ratio of operating expenses to operating revenues,

2 Number on Dee. 31 prior to 1943,

3 Data for 1928 through 1932 inciude estimates.

4 In comparing fgures In this table, conslderation should be given to the minor effect of revisions of Uniform
System of Accounts, effective Jan, 1, 1033, and Jan. 1, 1087, resulting in certain changes in and rearrangements of
both balance sheet and income statement,

3 Excluding intercompany duplications,

Bource: Federal Communications Commission; annual report, Statistics ;)f the Communications Industry in
the United States, :
No. 584.—RADIOTELEGRAPH CARRIERS—SUMMARY: 1026 To 1948

[All money figures in thousands of dollaxs. Figures show development of principsl carriers Aling aunusl reports
with F. G, C. Includes intercompany duplieations]

ITEM 1926 1930 1935 | 19401 | 19451 | 19471 | 19481

Investment in plant and equipment. ..
Operating revenues. __...._..__.__..__
Operating expenses including depreciatio:
Operating ratio (percent)?
Onperating taxes.

28, 572 | 56,614 | 37,370
22,480 | 21,741 | 22,424
15, 120 22,760 | 22,105

Operating ineome 4 1,010 72 35 3,810 | 7,172 181,032 5551
Net Income transferred to sarned surpus.__._______ 3 220 5820 | 2,080 | 2,268 |51, 67é s 454
Dividends deelared- ..o oo .____ )T 01,460 | 7838 850 2

Revenue messages transmitted (thousands
Number of cmployees on June 80 JoL286 ] 2 2,641 1 3,007 | 3,880 |%6,261 | °5782
Total compensation for year_.____ . . .7 102,211 103,800 | 3,046 | 5,701 | 14,217 | 10,369 | 18,452

1 In comparing data for 194048 with prior years, consideration should be given to changes in reporting require-
ments due fo the uniform system of accounts effective Jan, 1, 1940,

2 Ratio of operating cxpenses to operating revenues, 8 Data not available,

¢ Beginning 1940, figures axe before deduction of income taxes. 5 Dieflelt.

8 Includes $400,000 charged to surplus arising from reduction of capital stock. ‘

7 Inchzdes $150,000 charged to capital surplus. 8 Includes dats estimated by reporting carriers,

% As of end of October. 10 Includes estimated data.

Bource: Federal Communications Commission; annual report, Statistics of the Communications Industry in
the United States,
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No. 685.—Wire-TernerarE CARriERs (LAND LiNE AND OCBAN CABLE)—SUMMARY:
1926 To 1948

[All money figures in thousands of dollavg, TFigures show development of prineipal carriers filing annual reports
with ¥. O, C. TIncludes carriers consolidated or merged for which annual report data are available, Includes
intereompany duplications] ’

1Gross %I;lgf EMPLOYERS
%‘ﬂ' Operat- Operat- Oporat- Divi Miles |revenue
TEAR in ing | ah | Ing ¥ | donds e sagos | Num- | mope
plant | reve- in- do- Bges ber oLa
(per- come (thou- | trans- com-
and nues come clared
cent)? e | sands) | mitted | .90 [ pensa-
equip- (thou- | TuBe | Sjona
ment . sands)? 30

391,020 | 179,406 80.81 | 26,880 | 22,722 14,665 2,007 | 230,824 | 86,383 | 110,453
485,420 | 175,002 85.25 | 20,206 | 13,300 | 23,064 2,306 | 228,460 | 92,148 | 118,352"
500,417 [ 121,785 83.691 | 14,384 4,175 4, 800 2,362 ( 173,862 | 065,046 | 71,956
483,807 | 131,424 87.52 7,916 1,888 2,033 2,380 | 180,864 | 63,036 | 81,338
§424, 865 | 193,162 86.29 (517,678 3,602 2,001 2,422 | 220,038 | 71,743 | 120,316
7467,694 | 202,812 88.81 | 024,360 | 10,907 | 87,658 2,388 | 230,897 | 66,872 | 122,310
466,420 | 208, 694 88.72 | 014,251 | 92,300 2,483 2,363 | 242,040 | 65,188 | 137,645
456,748 | 1908, 227 97.43 [066.487 | 08,507 2,148 2,160 | 219,363 |10 63,325 | 149, 957
410,837 | 223,427 87.35 | 018, 760 {935 1,381 1,860 | 222,478 (%0 59,819 | 153,285
342,906 | 101, 654 94. 55 ¢ 47, 1, 669 1,228 1,876 | 193,781 110 50,636 | 144,978

345,087 | 207,057 86.68 ( 14,073 412 . 1,786 | 215,440 | 56,268 | 148, 225
408, 581 | 207, 286 04.84 | 91,006 940 1,936 1,748 | 200,041 |10 54,940 | 154, 186
! Ratlo of operating expenses to operating revenue. 3 Represents estimates by reporting carriers.

3 Data for 1926-30 include estimates by reporting carriers. . .

4 Beginning 1943, not fnlly comparablo with prior vears; reporting requirements changed effoctive Jan, 1, 1048,

! Includes not hook cost of plant of Postal Telegraph, Ine., acquired by The Western Union Telegraph Co, in
amount of $16,7564,000 on basis of gross book cost of $69,320,000 less tentative allowanee for depreciation of $52,566,000.

¢ Represents operating income before deduction of income taxes, .

7 Not, comparable with amount reported for Dec. 31, 1943, because of accounting adjustment for Postal Telegraph
plant purchased by the Western Union Telegraph Co, Oct, 7, 1948; comparable 1948 amount is $477,431,000.

§ Includes $3,5636,000 charged to capital surplus. 9 Defleit or other reverse item. 10 As ofend of October,

Sopurce: Federal Communications Commission; annual report, Statistics of the Communications Industry in
the United Stabes.

No. 8836.—WustErNy UnioN TurLeerapn Co.—Live ANp Wire Miuesge, OFFIcEs
AND Fivanceg: 1867 To 1949

Miles of | prijgor | Number

¥ o — i )

YEAR ENDING: nlzlxoc%ecé‘bnlg wire of oftices ! Receipts Expenses |Net income
Dollars Dollars Dollars

86, 291 2, 565 6, 668, 926 3,044, 006 2,624, 920

112,191 3,072 7,138,738 4,910, 772 2,227, 966

233, 534 9,077 12,782,895 6, 948, 9567 5,838, 038

678,097 | 10,382 22,387,020 | 15,074, 304 7,812, 728

033,163 22,900 24, 758, 670 18, 593, 208 6,165, 364

1,420,049 | 24,826 33,880,202 | 26,614, 302 7, 274, 900

238, 940 1; 610, 709 25,142 62,475, 721 40, 972, 541 11, 508,180
246,214 | 1,449,710 24,881 | 121,473,685 | 108,134,041 13,339, 644
246,307 | 1,635,236 24,428 | 129,151,617 | 112,861,832 186, 289, 785

256, 763 1; 948', 938 24,208 | 133,235,751 | 123,987,510 9,248, 232
254,691 | 1,905,858 20,964 91,389, 312 86,131,284 5,258, 078
249,348 | 1,914,615 18,140 | 101,277, 546 §7, 855, 066 3,621, 681
3270,016 | 8 2, 345,384 18,866 | 4 161, 632, 377 | 4 154, 397, 369 7,235,008

276,084 | 2,201,164 18,687 | 4194, 271,046 | 4189, 830, 541 84,434, 505
-18215 892 162,087, 687 18,588 | 4185 189,220 | 1196, 189, 918 | 73 21, 00D, 659
6167, 616 | 0 1,780, 285 18,232 | ¢ 208, 069, 005 | 4 109, 828, (40 Qg 141, 346
] 0168, 564 | 81,076 568 17,460 | 4197, 782, 367 | 4197, 953, 488 T 171, 691
6146, 900 | 6 1, 477,925 16,835 | 181, 044, 062 | 4 185,308,368 | 783,369, 406

! Excludes ageney and commission offices, numbering 12,605 on Dee. 81, 1949,

1 Figures for 1915 and prior years represent net income bsfore bond interest.

? Pole and wire mileages refiect acquisition on Oct. 7, 1043, of facilities of Postal Telegraph Companies.

! Effective Jan. 1, 1043, the Federal Communieations Commission preseribed a new system of accounts for tele-
graph carriers and receipts and expenses as stated above for 1943 and subsequent years are not fully comparable
with resulis for prior years. . .

8 Net income from current operations, before extraordinary adjustments of income applicable to prior years,

8 Excludes controlled pole lines and wires no longor recorded in plant records.

! Defleit, 8 Deficit affer extraprdinary eredits and charges,

Bource: Western Union Telegraph Co., New York, N, Y.; Annual Report.
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No. 587.—RaproTELEPHONE SERVICE, BY Crass: Decemsor 31, 1048

[Covers radiotelephono service offered by 29 class A. and B telephone carriers; in addition, radiotelophons servies
with revenue amounting to $513,405 is offered by 2 radiotelegraph carriers, I cable carrier, and 3 small telephone
carriers, detalls for which were nof reported] )

Number of Gross rov-
CLASS OF SERVICE char geqble enues 1
- calls

TIXED STATIONS 402, 161 o a8 153

Message service, bt e , 16 , 384,
Ove%seas, total. oo . £98, 597 6, 742,058
Bermuda and trans-Atlantie 255, 281 3, 364,460
Central and South American and Caribbean. .- 149, 874 1,007,044
Trans-Pacific —— [P 166, 487 1, 618, 508
Ot e 27, 956 , 050
Interstate, intrastate, intraterritory and intrapossession. .. oo 203, 564 042, 095
Private line service, program transmission ... e m e e | e e 52, 336

. MOBILE STATIONS

Moessage service, total - 1, 840, 704 2,342,412
High scas (general serviee)...... 12,082 o7, VIR
Coastal Harbor serviee, total-. ... i 400, 731 575, 615
General service. - 253, 201 463, 615
Dispatehing service . 56, 774 44, 673
Other___ 0, 686 87, 227
Mobile telephone servics, total 1, 427, 011 1, 689,722
General service - 880, 089 1, 153, 648
Dispatehing service 509, 623 470, 449
Signaling service_ ... 20,199 30,725
Private systems. ... 071,008

1 Includes land-line charges. Mobile service ineludes monthly charges, installation and move charges,
Source: Federal Communicetions Commlission; annusl report, Statistics of the Communications Industry fin
the United States.
No. B538.—CommunicaTioNs HowpiNe CoMPANIES—SELECTED FINANCIAL DaTa
1948

|in thousands of dollars, Cornprises holding companies whose interests in communication companios consbitute
8 major portion of their aggregate asssts]

INVESTMENTS IN [ p, o0 | INVESTMENTS
SECURITIES OF |y oo ADVANCES TO
AFFILIATED | pr e AFFILTATED
COMPANIES eurl. COMPANIES Total Divi-
: otal
NAME OF COMPANY ties of Capital | “gpy. | Netin-| donds
Cora. affli. | Som- ) plus clarod
Other muni- | Other
muni- m- ated tion m.
cation ;:nies com- ciax? p%)nit;s
egrriers panies rlers
Total ol mean 3,510,784] 434,922| 48,8251 308,874 85,216|2, 571,932 451,497| 239, 671| 217, 912
Amoerican Cable & Radio Corp.| 127,404 734 5,522 3,484] 26,881 636, e
Amerlican Telephone & Tele- .

Braph COomieecmen 3,308,100| 300, 712| 46, 567] 267, 191 1, 505(2, 835, 096] 210, 581] 207, 618] 203, 102
Central Electrio & Gas Co...-. 4,876)-- 143 8, 222 , 078 007 013
Clearance Cor 52|... 50/ [ G T I
Gary & Co., Theodore. 8,873 b - 1,024 1,837 B4 31
(General & Telephone Invest-

monts, Tne. - oo oo SO S - 221 11 200 e Y (S
General Telsphone Corp....._ 43,386 2131 (%) 4,953 560 83,884] 17,604 2,830, 2,010
International Telephone & Tel.

egraph Corp. e 4 88, 826) 5111, 782 803} 6 27,267 26,871 127, 980] 123, 443 A\ E——
Investors Telophone Co. 4,811 1,073 395 3,212 224 19
Loveland & Co 1,321 L] P N 1, 530 321 06 92
Radio Corp. of Americt ... 10,477) 711,118] () 86,205/ 42,336] 00,736] t 24, 022] 9 10, 081

Telephone Bond & Share Co... 13,450 3, 8651 18] © 1,156 5,903 4, 435 403 1487
United Telephons & Telegraph

Corp - 2, 130) o 2,132 10 137 132
United Uti!it]es_, 5 o I 4,310 2,278 441 1,713 75 5, 984 1, 554 540 530
West Coast Utilities Corp__...| 3,000 — 3,001 [ 08 90

! Includes forelgn Investment of $452,000, 1 Less than $600.

& Not available, 4 Includes foreign investment of $49,240,000,

4 Ineludes foreign investment of $12,815,000, ¢ Ineludes foreign investment of $14,517,000,

T Includes foreign investment of $4,140,000, 8 Includes foreign investment of $2,221,000.
? Includes dats for domestic subsidiaries. £ Hal,

Source: Federal Communications Comimission; annual report, Statistics of the Communieations Industry n
the United States,
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No. 539.—BRoOADCAST AUTHORIZATIONS, BY STATES AND OTHER AREAS, AS OF JUNE
30: 1948 Awp 1949

[Stations licensed or holding construction permits]

1948 1949
STATE OR OTIER AREA
Total AM FM! TV | Total AM | M v

Total 3,186 2,045 | 1,088 108 | 3,161 2,179 865 117
Alahama 76 Kili] 17 3 81 61 18 2
Arizona 28 25 2 1 26 b 3 . 2
Arkansas. 35 28 7 40 32 - J P
California 228 130 86 12 219 147 82 10
Colorado. 38 34 4 37 34 L3N P
Connectieut. 48 25 20 1 40 26 13 1
Delaware. 10 5 4 1 12 6 5 1
Distriet of Columnhia . mmoan 21 7 10 4 20 7 9 4
Florida 100 69 28 3 100 71 24 5
Georgia. .o, 104 70 31 3 100 70 27 3
Idaho 28 21 7 26 2 [ 70 .
inois 121 66 50 5 127 71 50 6
Indiana. K 41 33 3 76 44 29 3
Iowa. 69 485 22 2 70 46 22 2
Kansas 41 31 10 |emear e 46 38 [ 2 I
Kenfucky. 64 38 14 2 58 43 13 2
Louisiana. 59 37 19 3 50 39 17 3
Maine 20 15 i} 19 i8 - 38 PO
Maryland 40 22 15 F] 44 24 17 3
Massachusetts 80 42 35 3 79 46 30 3
Michigan 08 59 36 3 94 60 28 6
Minnesota, 52 a8 11 3 58 44 11 3
Mississippi. 42 35 7 46 40 [+ [——
Missouri 66 40 24 2 67 45 20
Montans, 26 26 26 26
Nebraska 2 18 ] 2 27 21 4 2
Nevada. 15 12 3 11 9 2 |emmee
New Hampshire. 18 11 7 17 11 [ ) (e——
New Jersey. 41 19 21 1 37 19 17 1
New Mexico 22 20 1 1 24 23 1
New York 179 91 76 12 71 03 64 14
North Carolina. 132 86 44 2 132 90 40 2
North Dakota 17 15 2 15 14 ) PP —
Ohio. 132 56 66 11 127 62 53 12
Oklahoma. 56 39 15 2 59 43 14 2
Oregon 50 37 12 1 50 39 10 1
Pennsylvania, 185 102 76 7 186 108 71 7
Rhade Island 16 8 7 1 19 11 7 1
South Carolina 81 37 14 57 43 14 |
South Dakota. 16 15 1 15 14 S5 (R
Tennessee. 81 54 26 1 74 56 18 1
Texas 230 164 69 [} 223 178 39 1]
Utah 22 18 3 1 23 19 3 1
Vermont, 7 7 8 8
Virginia 78 49 28 1 78 52 24 2
Washington 54 46 8 1 54 46 7 1
West Virginia 51 33 18 86 34 20 1
Wiseonsin 80 50 20 1 73 51 21 1
Wyoming. 13 12 1 12 12 |
Alagka 8 8 8
Hawail 9 9 ]
Puerto Rico 20 25 -3 FR— 27

1 Excludes 46 noncommerelal educational broadeast stations.
1 Excludes 58 noncommerical educational broadeast stations.

Bource; Federal Communications Comunission, Annual Report.
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No. 540.—Rap1o Srarrons AuTHORIZED AND OPERATORS LicENsED, BY Crass, As
or JUNE 80: 1947, 1848, axp 1949

CLASS OF STATION OR CLASS OF BTATION OR
OPERATOR 1947 1948 1949 OPERATOR 1947 1948 1949

Breadcast stations, Public safety, total.........| 4,620 | 4, 003 6, 700
[ £177:1 0 R 3,651 | 3,967 4,085 Police 3,72 | 4,137 4, 750
TG oo e — 55 85 124
Standard (AM) e —emme| 1,705 1 2,034 2,179 Forestry--ocoueooo- - 668 461 B6a
I‘retﬁwney modulation 018 | 1,020 865 Highway maintenance....- 28 126 165
(FM) Special emergency - .- - 127 94 87
Television (T'V) . ccaevmaa e 66 109 117 || Industrial, total .___ -| 1,787 2,855 4,206
Television (experimental)__. 81 124 206 {3001 7 — - 1,136 | 1,856 2,712
Noncommercial educational- 38 46 58 Potroloum. - 408 412 802
International .. o eoee_ 37 37 37 Lumber. . oo 32 144
TFacsimile k] 2 2 (077113 . 183 755 4608
Remote pickup.. . ooonoeen 583 571 580 || Land transportation, total..| 1,002 | 3,122 3, 588
Studio transmitter (ST). ] 9 28 Railroad. .o 117 204 334
Developmental. .- 24 15 14 Transit 0bility- - o 50 77 80
Olass 2 (experimental). ... Intercitybussesandtrucks. 25 530
Taxieab oo oo 1,500 i 2,817 3,144
Safety and special Experimental, total.. - 520 6804 501
serviceg stations, Dxperlmentnl ............. 500 527 455
total? 61, 286 Miscellaneous 20 77 40

Aeronautical, total.----.--,. 27, 227 Radio operators and

{roraft s amateur stations,
Ground.._.. 3, 504 tal. e 511, 834 |584, 208 | 646, 587

Marine, fotal 20, 004

Ship 10, 080 N 18,140 || Commercial operators___.___ 320, 022 |347,803 | 378, 600
Coastal and marlne relay.- 131 148 136 |} Aireraft radiotelophone.- 80,000 | 104, 500
Alagkan coastal 22 a7 302 || Amateur oporators....—. 80, 721
Alasken fixed public 403 412 480 || Amateur stations. 81,676
Other e 200 467 3046 || Oltizens 8. 122

1 Stations licensed or holding construction permits,

2 Many authorizations cever use of mobile units, Nearly 135, 000 mohile units and slightly more than 200 000

mobile units were associated with nonbroadcast services on Jan.

3 Includes 863 ship radar,

1, 1948, and Jan, 1, 1949, respectively.

4 Includes 571 special industrial, 19 relay press, 15 motion picture, and 3 low-power industrial.

& Tneludes 20 busses, 8 trucks and 2 auto emergency.

¢ Data for 1947 and 1948 represent class 2 experlmeni:al authorizations only.
Source: Federal Communications Commission; Annual Report.

No. 841.—ComrarAaTIvE FinaNoran Data rorR Arn NETWORKS AND STANDARD
Broapcasp Starions: 1944 To 1948

[In thousands of dollars, except number of networks and stations]

ITEM 1944 1945 1946 1947 1948
Number of networks. .. 9 10 8 7 7
Number of stations 875 901 1,025 1,464 1,824
Broadeast revenues, total 275,200 | 209,338 | 322,563 | 363,714 406, 995
Broadcast expenses of networks and stations......_.__.____ 185,026 | 215,754 | 246,087 | 201,018 342, 904
Broadeast income before Federal income tax.____________| 90, 273 83, 584 , 466 71,796 64, 082
BROADCAST REVENUES
Revenues from time sales, net 246,340 | 206,681 | 288,600 [ 326,117 380, 428
Commissions (o reaularlu established egencles, representa-
tives, brokers end others 41,808 48,098 45, 470 47,870 50, 203
Rovenues from time sales, total 287,643 | 810,484 | 334,070 | 874,087 416, 720
Revenues from network time sales, net. ... ______ 128,370 | 133,074 | 134,781 134,727 141,052
Paylvlnents tod Joreign. stations and eliminazion of mis- 3 858
cellaneous duplications 5, 8,76 8,661
Network time sales by: 489 4y 446 , 769 , )
Nation-wide networks 127,246 | 180,117 | 130,497 | 131,285 137, 619
Regional networks... 6, 151 6,415 5,729 , 4, 808
Miscellancous networks and stations._______________ 1,462 1,887 2,315 2,088 2: 462
Rovenues from non-network time sales to:
National and regional advertisers and SPOSOTS... ... 73,813 | 76,606 82,018 | 01,581 104, 760
Loeal advertisers and sponsors 84,060 | 90,814 | 116,380 | 147,779 170, 808
Revenues from Incidental broadcast activities, total. ... 28, 959 32, 778 83,044 | 87,507 40, 667
Talent 15,108 | 16,086 | 16,763 | 10,590 22, 196
Sundry broadeast revenues 13, 851 16, 001 17, 180 17,988 18, 371

Source: Federal Communications Commissio 1 in
tnogre: Fedoral ssion; annual report, Statistics of the Communications Indusiry
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No. 542.—ComraraTivE FINANCIAL DArs ror THE 4 NATION-WIDE STANDARD
Broapcast Nerworks AND TueEIR Kmny STaTrons: 1945 mo 1048

ITEM 1945 1946 1947 1948
Number of key stations —— 10 10 11 11
Total broadeast revenues - ... e m—— $85,161,875 | $86,494, 500 | $01,232,718-|  $05, 788, 942
Total broadeast eXPenses. - - o oo e e 67, 001, 351 71,708, 921 76,001,412 80, 508, 811
Broadeast income (before Federal income taxes).--...| 18, 150, 524 14, 785, 678 16, 141, 306 16, 280, 131

No. 548.—CompARATIVE FINANCIAL DaTa TOR 1,313 STANDARD BROADCAST STATIONS
BY Crags oF Srar10N AND TiMmE oF OrmrATION: 1047 AND 1948

[All broadeast Income is befors Federal income taxes.  Only those stations identical for both years with respect
-to class, time and network affiliation are included. Excludes 11 key stations of Nation-wide networks|

ITEM 1947 1948
Avcrages per station:

Total (1,313 stations):

Total broadecast revenues.... o e $191, 863 $205, 111

Total broadeast expenses_ . 150, 971 166, 646

Broadeast ineome. ... oo oooooees 40, 892 38,465
Clear channel 50 kilowatts unlimited (46 stations):

Total broadeast revenues-_ - . 1,187,743 1, 238, 993

Total broadeast expoenses. . — 857, 682 8497, 736

Broadeast Income. . on.... ———— 330, 061 841, 257
Clear channel 50 kilowatts part-time (4 station:

Total broadeast revenues... . - 871, 581 000, 083

Total broadeast expenses 660, 742 729, 705

Broadeast income, e _ 210, 830 171, 278
Olear channal 5 to 20 kilowatts (20 stations!):

Total broadcast revenues 420, 805 437,741

Total hroadeast expenses. _ 346, 285 357, 506

Broadeast income. — 74, 610 80, 145
Regional unlimited (342 stations):

Potal broadeast revenues.__.__... 301,129 310, 777

Total broadeast expenses. . 228,111 248, 786

Broadeast income . 78, 018 64, 691
Regional part-time (186 stations):

Ot DIOAACASE IOV . e ceevm e s mem e e e e v e m o e o ] 886, 486 110,321
Total broadeast expenses . 81,779 108, 676
Broadceast INCOME. - v oo ccuecnnnncaean 4,707 ) 745

Local unlimited (841 stations): .
Total broadcast revenues. . w..—. 92, 521 100, 680
Tatal broadeast expenses. - 717,803 88,135
Broadeast income. ... 14,718 12, 523

Loeal part-time (66 stations):

Total broadeast revenues. .. 49, 930 72, 739
Total broadeast expenses. . 46, 520 48, 275
Broadeast income. ... - 3,404 4,464

L Includes 1 part-time station.

No. 544 .—BroapcasT REVENUERS AND INCOME OF STANDARD BROADCAST STATIONS
AND Nurworks: 1048

TOTAT, BROADCAST BROADCAST
REVENUIS INCOME !
SOURCE -
Percent of] Percent of.
Amount total Amount total
Total .. .| $406, 995,414 | 100,00 | $64, 091,684 100, 00
Networks, including 27 owned and opemte(i stations...cu--- 109, 081, 802 26.79 18, 083, 191 28. 22
Nebworks a0 thelr 11 K6y SEons e woor e ool 97,200,671 | 23,90 | 16,283,670 23.85
16 other network owned and operated stations o 13,741,281 2,89 9,801, 221 4.37
1,797 other stations. ... .. ________.. _| 207,963, 612 78,21 46, 006, 403 7178
1,080 stations serving as network outlets..- -| 228,038,322 56.25 43, 347, 338 67. G§
717 stations not serving as network outiets. - ccemmoeoceeeenn 69, 025, 200 16. 96 2, 656, 155 4.1¢

! Befors Federal income taxes,

Source of tables 542, 543, and 544: Federal Communications Commission; aunual report, Statisties of the Com -

munications Industry in the United States.
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No. 545.—FinanciaL, DaTa oF TELEVISIZN NErworks AND BroapcasT STaTions:
1949

[In millions of dollars]

— Broadeast | Broadeast | Broadcast
I revenues | expenses loss
Indusiry total 8.7 23.6 M9
4 networks (including 10 owned end operated stations) . ________ 4.8 1.2 8.4
40 other stations... 3.9 12.4 8. 8

Source: Federal Communications Commission; annual report, Statistics of the Communications Indusiry in
the United States.

No. B548.—NpwsrAPERs AND PERIODICALS—NUMBER AND CIRCULATION, BY
Frequency OF IssUug, aAND REcmiprs: 1029 mo 1947

[Circulation and money figures in thonsands]

FREQUENCY OF ISSUE AND RECEIPTS 1929 1931 1933 1935 1937 1939 1947
NEWSPAPERS
Total number.___ 10,178 9,299 6,884 8, 266 8, 826 9,173 10,282
Aggregate circulation p 91,778 86,457 76,299 87,096 95, 296 96,476 119,567
Daily (except Sunday):
Morning: .
Number. 450 455 4321 - 404 505 473 400
Circulation 15, 742 15, 480 14,782 15,084 17,311 17,152 21, 706
Evening:
Number. : 1,827 1, 589 1,471 1,573 1, 560 1, 667 1,484
Circulation 26, 274 26, 813 22,849 24, 887 26, 034 25, 814 31,490
Sunday:
Number, 578 556 480 523 528 542 416
wciﬁfulaﬁm 29, 012 27, 453 25, 454 20, 196 32,713 33,007 42,736
cokly: .
Number. 7,076 6, 313 4,218 5,337 5, 830 6,212 7,705
Cireulation 18, 834 16,173 12,048 15,185 17, 287 18,295 21,408
Semiweekly:
Number. 381 339 240 332 348 343 230
Clireulation 1, 580 1,353 1,026 1,724 1,720 1,990 028
Triweekly:
Number 56 48 34 37 46 36 21
Circulation 287 184 140 121 231 219 151
Other;
Number. 56
Circulation 1,080
Receipts, total ... _______.__.__ $1,073,119 | $886,523 | $067,820 | $760,247 | $861,689 | $645,687 |$1,792,538
Subseription and sales._.. .. 275,781 | 261,500 | 239,147 | 260,224 | 287,509 | 306,192 599, 925
Advertising. 707,338 | 624,054 | 428,673 | 500, 023 574,180 539,495 § 1,182,413
PERIODICALS
5, 157 4,887 3,459 4,019 4,202 4,985 4,610
202,022 | 183,627 | 174,759 | 178,621 224,275 | 239,698 384,628
207 204 177 198 163 220 112
032 831 794 682 791 1,979 842
1 - 8 9 6 7 8 12 5
Circulation 25 31 25 22 33 27 b
Semiweekly:
Number. 2 38 30 27 45 &0 21
Cirenlation 1, 402 1,284 1,811 2,120 2, 556 2,006 182
Weckly:
I\{ umber, 1,158 1,086 878 966 054 1,109 802
Circulation 34,405 30, 782 39,365 | 42,648 56, 115 565, 825 69, 393
Semimonthly:
Number. 224 206 - 145 171 179 103 233
Cireulation 9,168 6,375 4, 593 5, 508 7, 548 8,135 13,832
Monthly:
Number. : 2,789 2, 652 1,064 2,000 2,063 2,328 2, 253
Circulation 133,048 | 122,671 | 103,198 | 102,104 | 124,521 | 134,766 | 104,824
Quarterly:
N _umber_ §62 629 462 510 547 608 047
o t{;l g'('ulnhnn 20,605 | 19,576 | 23,238 | 23277 | 25808 | 26,238 45, B35
T
N}zmber_ 172 184 97 133 243 380 447
Circulation 2,346 1,978 1,742 2,161 6,903 9,726 80, 016
Receipts, total... -] $807,445 | $407,254 | $269,294 | $329,564 | $407,835 | $409,027 |81, 045,528
Subscription and sales. 134,545 (163,608 | 128,202 | 143,466 |' 171,901 | 184,572 | 419,782
Advertising 322,000 | 243,556 | 141,002 | 186,008 | 235,874 | 224,456 625, 741

1 Caleulated by totaling returns for averagé cireulation perissue as made for individual publications,
Source: Drepartment of Commerce, Bureau of Census; 1047 Consus of Manufacures report.
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No. 547.~—~PgeriopicaLs—NUunBER, CiRCULATION, AND Rmcmiers BY Tyepm: 1047

[Circulation and money figures in thousands|]

N);JHP Numn. Atggre_a-
er . : gato ¢ir-
TYPE pub- Recaipts TYPE pub- | culation Recelpts
lished lished | per issue
Total e 4,610 $1,045,523 || Labor o] 183 3,004 $6, 877
. Legal 5 273 3,319
Agriculture and farm, gen- Medical and dental 143 1,804 11,392
eral - 96 38,060 |1 Military and naval... 21 622 1,841
Agrieulture and farm, Motion pleture.- e ... 31 8,272 - 15,082
specified . ooeooeo e 144 10, 957
Art, musie, and drama...... 54 5,322 || Religious. .o ecenccccen 951 | 47,191 42,752
Husiness and Anance.. 127 31, 211 || Science and technology....| 106 3,018 13, 658
COmMIeS. om i oo 268 41,829 || Sports, outdoor, hobbies,
1 208 8,077 36,412
Educational 177 21,845 || Trade; merchandising...... 472 &, 310 62,348
Fashion: a8 31,603 ([ Trade: professional, insi-
Fietion 180 44, 672 tutional, and service....| 298 3,009 31,146
Fraternal and clubs.__.._. 98 9,163
General interest, nows, Trade: industrial, en-
and current events....__| 203 343, 865 gineering, and techniecal.| 489 8,166 79,421
University, college, and
Geography and travel-.... 20 6,208 (1611 ToTa) R 17 64 418
Home and garden_.. 32 39,874 || Women'’s service_-. . 21 | 22,556 100, 480
Juvenile ... > _____.__ 17 7,058 || All other. 139 5,680 8,766

Bource: Department of Commerce, Bureau of the Census; 1947 Census of Manufactures report.

No. 548.—Boox PusuismiNG—NuMser or Cories SoLd AND RECEIPTS, BY
Typm: 1047 '

[In thousands]

ALY, EDITIONS
TYPR Number of copies sold
Receipts
Total Hard- Paper-
bound bound
Books, teial 487, 216 277,450 209, 766 $435, 134

Texthooks:

Elementary and high school 74, 254 &3, 285 20, 069 55, 068

College 23, 821 22, 547 1 1,274 82, 513

Sehool workbooks (except educational tests) .. —oeoaece. 41,070 843 . 40,227 13, 227
Religlous books:

Bibles and testaments 9, 248 4,703 4, 545 0, 285

Prayer books.__ 2, 608 1,372 1,934 1, 558

General religious hooks and hymnals - 30, 680 15,619 15,070 18, 050
Technical and professional books 17, 467 11, 676 , 701 45, 837
Mail-order baoks, ineluding book citbs 54,429 48, 546 8,883 65, 42;
Subscription hooks. 14, 626 13, 880 740 63, 851
Trade books: .

Adult - 140, 414 48, 673 901, 741 69, 963

Juveuile, 63, 752 49, 962 3,790 20, 289
Other books 24, 840 9,344 15, 406 20, 070
All pamphlets, total, ineluding educational teSt - —oeeeoee. 402,200 {{oommoene —| 402, 290 20, 656

Source: Department of Commerce, Bureau of the Census, 1947 Cenaus of Manufactures report.
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No. 549.—UnerEp Svarus Posran SBRVICE—SUMMARY: 1800 mo 1948

Ipostal statistics, unless otherwise noted, include data for outlying Territorics and possessions except Canal
Zone. Excludes Philippine Islands for all years. Leaders indicate no data. For financlal data, see alko
Historical Statistics, series P165-167]

MONEY ORDERS .
THOUSANDS OF DOLLARS) ISSUED %Iali-lgf %Iel;lgf
Nu ¢ ¢ Rev- (THOUBANDR OF ordi- | pieces
yEAR mnpiva) ber of | Mileago enue DOLLARS) nary | of mail
JUNE 80— | post r%fulég:tl Sur- ca%%lb‘a ' posiage | har
offices Gross e%r&fg_ plusd(—é-) dollars | omes. | Jnber- fgggégf ‘gf{‘l_’
revenus or dof- na- : ey
fture | jup (~) tie3 tionsl 8 | 2illons 1an.=
203 | 20,817 281 2 U3 I A S IRVt (VU SRR (SO on
2,300 36, 406 552 496

4,500 | 72,402 1,112 1,161
8,450 | 115,176 1,851 1,933
13,4608 | 155,739 4, 544 4,718

18,417 | 178,672 5, 500 5,218
28,498 | 240, 504 8,518 19,171
20,550 | 142,340 | 14,556 13, 685
28,492 | 231,232 | 18,880 23, 989
36,647 | 277,878 | 26,701 33,611

-| 42,989 | 343,888 3,315 86, 543 . 100, 353
51,252 | 306, 251 42, 561 50,046 | —7,481 .76 117, 850 6,840 |.
-| 62,401 } 427,000 | 60,882 66,260 | ~5,401 .97 114,368 | 183,280
70,064 | 466,026 76,083 87,180 | ~10,230 1.12 156,709 | 12,906
76,088 | 500,989 | 102,356 ) 107,740} —5,410 1,34 238,021 | 16,749

68,131 | 486,805 | 152,827 | 167,300 | 14,504 | 1.82 | 396,003 | 47,516
50,580 | 447,008 | 224,120 | 229,077 —5881 | 2.43 | 547,994 | 99,743
56,380 | 433,334 | 287,248 | 208,546 | —11,333 | 2.86 | 656,130 | 60,772
52,041 | 435,342 437,150 | 454,323 | ~17,270 | 4.11 | 1,332,700 | 82,060 | 13,213
50,957 | 464,269 | 699,501 | 630,282 | —30,745 | 5,28 | 1,682,567 | 52,650 | 17,387 | 25,835

49,083 | 503,918 | 705,484 | 803,067 [ —98,216 | &.75 | 1,714,576 | 72,708 | 16,260 | 27,888
45,686 | 514,128 | 630,705 | 696,508 | ~65,808 | 4.04 | 1,820,957 | 30,420 | 13,610 | 22,332
44,024 | 541,514 | 766,940 | 207,628 | —40,784 | 5,84 | 2,004,543 | 21,608 | 16,381 | 27,749
43,730 | 550,958 | 812,828 | 836,850 | —24,118 | 6.1l | 2,357,013 | 16,863 | 16,88L | 20,236
43,358 | 500,003 | 850,817 | 873,950 ( —14,130 | 6,80 | 3,101,928 | 14,743 | 19,402 | 30,118

42,654 | 545,128 | 068,297 | 052,520 | +13,602 | 7.08 | 4,486,620 | 17,557 | 19,124 | 32,818
42,161 | 540,003 1,112,877 |1,008,087 | 443,802 | 8,06 | 4,571,573 | 20,081 | 19,106 34,031
41,702 | 550,903 [1,314, 240 {1, 145,002 |+169,130 | 9.41 | 4,810,300 | 38,137 | 20,240 | 37,12
41,751 | &6, 418 1,224, 572 |1, 363, 650 |—120,082 | 8.60 | 4,748,066 | 88,738 | 18,180 | 306,d18
41,760 { 609,900 |1,209, 141 (1, 504,805 |—205,658 | 0.02 | 4,199,610 | 41,538 | 19,542 | 37,428

41,695 | 840,320 |1, 410,971 |2,087,758 |—276,834 .02 | 4,554,044 | 51,204 | 20,432 ) 40,280

! Exciuding rura! free delivery routes, ocean mail routes, and air-mail routes to foreign countries.

* Audited postal surplus or defleit which is greater or less than excess of receipts or expenditures by the amaunt
of adjusted losses and contingencles,

2 Domestic excludes and internations] includes forelgn countries on domestic basis,
¢ Continental United States only. Data for years prior to 1926, except 1923, are estimates.
% Postnge stamps Airst issued under act of Mar, 3, 1847, and placed on sale at Now York July 1, 1847.
& From I‘\.Y ov. 1, 1864, when money-order system fiest went into operation, to June 30, 1865,
“From Sept. 1, 1869, to June 30,1870. International money orders first issued under convention of Oct. 12, 1867,

No. 550.—Pogran Service Rovesurs, By Source: 1920 ro 1948

{In thousands of dolars. For years ending June 30. See headnote, table 549]

ITEM 1920 | 1925 | 1930 | 1935 1940 | 1945 1947 1048
T 437,150 (599, 591 |705, 484 (630, 795 [766, 949 [1,314,240 |1,29,141 1,410,971
Ordinary postal revente..............._. 424,400 {585, 333 1896, 426 508, 368 (732, 137 (1,246,777 11,224,258 |1, 348, 371
© Stamps, posial cards, 6fel.--....on 370, 587 1507, 572 |574, 851 473, 407 521, 753 | 958,770 | 801,437 | 820,H03
Second-class postage paid in money
(pound Tates) Lo 25,100 | 20,610 | 28,584 | 18,431 | 23,083 | 25,286 | 35,626 [ 38,008
Gther postage paid in money under -
DOELE - oo 12,000 | 39,301 | 73, 545 | 96,206 {176, 503 | 252,318 | 264,008 | 403,600
Box rents. 8,145 | 7,817 | 8,530 | 6,506 | 7,031 | 10,033 | 12,086 | 13,423
S T 14| 1024 | "907 | 3,718 | 2,017 [ 4371 9,336 | 7,620
Money-order revenites... 10,314 | 12,900 | 17,400 | 20,494 | 23,005 | 46,671 | 40,012 | 40,218
Revenue from postal savings 2,430 | 1,349 | 1,562 | 12,018 | 10,817 | 20,792 | 84,871 27,381

! For volume of this item, see tahln 554,

Source of tables 549 and 550: Post Office Department, Annual Report of the Posimaster Generals
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No. B51.—Postar SERvicE EXPENDITURES, BY -OBrECT!: 1020 T0 1948

[In thousands of dollars. For years ending June 30. For area covered and for total expenditures, see table 549.
Data cover expenditures during specified fiseal year, whether on account of that year or of previous years]

ITEM 1920 1925 1930 1935 1340 1945 1947 1948

Bervice in post offices (total)
Salaries of postmasters
Salaries of clerks, otc.
City delivery service.
All'other expenditures

Raflway Mail Service. .

Rural Delivery Service.

Transportation of dome
Dy railroads..
By other mea: -

Transportation foreign ma -

234,102 | 838,046 | 420, 671 | 878,407 | 479,731 | 721,871 [1,008,061 (1,061,014
40,108 | 47,562 | 52,850 | 44,588 | 49,238 | 72,544 80,150 | 86,184
102,316 | 153,336 | 201,972 | 178, 510 [ 222,778 | 368, 147 | 522,401 | 547,441
63,026 | 95,161 | 127,800 | 118, 153 | 145,365 | 101,182 287,338 | 808, 727
28,040 | 41,087 [ 48,860 | 47,156 | 02,360 | 80,008 | 109,073 | 118,661
38,711 | 52,000 | 01,888 | 52,251 | 60,136 | 86,288 | 110,078 | 111,674
76,704 | 03,163 | 106,347 | 00,510 | 01,446 | 108,847 | 129,181 | 131,197
09,520 | 142,141 | 176,984 | 134, 670 | 155,883 | 219,347 | 228,667 | 267, 068
70,714 | 99,720 | 117,265 | 083,328 [ 101,800 | 134,871 | 132,934 | 144,378
28,805 1 42,421 | 659,720 | 41,348 | 53,004 | 84,075 | 05,733 | 123, 590
.- 5,012 9,176 | 24,440 | 86,806 | 16,248 4,614 | 18,420 | 106, 450

Payment account of invalid mo y

ord 284 138 131 232 187 004 1,806 1,360
Pest Offiee Department L _.___| ... ___. 3,712 4,208 3,612 3,008 5,441 7,687 8,144

1 Puid out of the Genoral Treasury prior to 1923,

No,552.,~—TrANSPORTATION OF DomEsTic Ma1Ls, 8Y CLass oF SERVICE: 1025 TO 1048

{Data as of June 30 or for year ending June 30. - See headnote, table 549. Railway mail space units of service
vary in slze and character and may consist of a car, a section of a car, or a closed pouch carried on a car, Some
cars are railway post offices, others are for storage only, ahout 20 classes of units being distinguished]

CLASS OF SERVICE AND ITEM : 1925 1930 1935 1940 1945 1047 1948

Steam railway service: !

Length of routes (miles). ..o ooveoemeoeae 230, 470 | 220,416 | 190,016 | 181,500 | 173,138 | 170,107 {2167, 900
Annusl travel (thousand milesy—
Regular space units. ..__._____..___.. 579,256 | 504,801 | 455,214 | 455,830 | 406,301 | 516, 516 2559, 348
Prorated to 60-foot car basis.. .. 226,395 | 228,478 | 192,130 | 208,118 | 260, 140 | 275,385 | 322,023
" Annual expenditure (thousand dollar: .
Regular authorizations .- ........_.. 88,991 | 103,070 | 86,806 | 02,217 | 114,614 | 121,105 {3175, 480
Annual costo. .o 107,401 | 125,243 | 99,0676 | 108,485 | 145,267 | 103,800 |2205, 444
Average rate of cost—

Per mile of length (dollars). . ..ecveu-- 386,12 | 471.70 | 436.17 | 508.09 | 661.08 | 71L904 11,045.15
Per unit mile traveled (cents) 15,36 18.41 19,06 20. 23 23.08 23.45 1 281,37
Per 60-foot car mile (cents)_____._____ 30,31 45,70 45, 40 44,31 44.01 44,06 | 254,84

Edectric railway service:
Numbor of routes. . _.voceee oo 288 224 136 86 680 40 42
Length of routes (miles)... ... .. .. 8,042 | 7,012 | 4,450 | 2,600 | 1,083 | 1,462| 1,207

Annual travel of space units (thousand | |
MileS) e 10, 487 9,820 6,047 3,786 3,140 2, 342 2,181
Anmnual rate of expenditure (thousand

dollars) ... ___..__... e 566 671 349 236 224 204 194
Average cost per unit mile traveled (cents). 5,38 5,81 5.77 6,24 7.13 8,69 8.90

Power boat service:
Number of routes.....
Length of routes (miles). -
Annual travel (thousand mi -
Annual rate of expenditure (tho

dollars) ..o
Average cost per mile traveled (cen

284 206 190 175 146 135 134
49,791 | 40,130 | 21,043 19,618 8,701 8,810 8,034
5, 208 4, 806 2, 860 2, 451 1, 505 1,368 1,319

1,492 1,401 1, 085 924 621 815 672
28.16 20,16 37.96 87,71 34,64 59, 54 50, 93

Alr mail services
Length of routes (miles). ..o
Miles traveled with mall (thousand
Madl earried (million pound-miles)-
Cost of service (thousand dollars)
Average cost per mile (dollars) .

2,866 | 14,007 | 28,834 | 37,043 | 56,840 | 102,454 | 130,003
2: 077 | 14,080 31,140 | 59,236 | 166, 576 (4314, 506 {4321, 662
0 s 6,700 | 18,071 1 122,900 | 07,475 7,717
2,744 | 14,818 8,838 | 10,426 | 35,536 | 421,736 | 435 167
1.32 0.98 0.28 0.33 0.21 0.07 0,11

! Annual expenditure (regular authorizations) represents estimated cost for transporting normal mail traflic
over regular routes only, based on contracts outstanding at end of each fiseal year. Annual cost includes emer-
genoy and side and transfer service. Average rates hased on regular authorizations. N

*Includes 26 percent interim increase granted partieipating railroad companies under Railway Mail Pay
Case, I. C. C. Dockst No. 9200,

* For expenditures for Rallway Mail Servics, see table 551,

+Bubject to revision, 8 Not computed.

Source of tables 551 and 552: Post Office Department, Annual Report of the Postmaster General,

878995°—50——81
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No. 553.—Duuivery SErvicE—CITY AND RURAL FREE DELIVERY AND STaR-ROUTEH
Servics: 1870 To 1948

[See headnote, table 549. Free city delivery was instituted in 1863; rural free delivery in 1807, Star routes are

mail routes between towns which are let on a contract basis,

Star route and Air-Mail service in Alaska Isnot

included here; data for 1848 as follows: Number of routes, 65; length, 13,250 miles; annual travel, 1 26“053_
miles; annual ‘Tt of expenditure, $982,723]

CITY FREE DELIVERY RURAL FREE DEIIVERY BTAR ROUTES
Annual "Annual | Annual | Number | Annual
A8 O 3UNE 80—| Nymber }{)Ii]g;lfr cost! | Number nggggs”f travel cogt | of routes | - ecost
of offieces | “io (1,000 | of rautes. (miles) (1,000 (1,000 | (regular | (1,000
dollars) miles) dollars) | service) dullnrs)

51 1,362 1,231 B, 050
04 2, 628 12,364 7,821
454 9, 086 17,978 5,421
604 12,714 12,145 |. b, 7564
706 15.822 14,671 5, 088
1,144 21,778 20, 923 32,110 7,342
1,492 28,715 31,738 41,079 003,008 | 303,007 36,918 13,428 6, 928
1,808 32, 802 39, 820 43,806 | 1,076,235 | 325 306 b2, 566 11, 557 8 713
2,086 36,142 62, 841 43,445 | 1,151,832 | 348,627 75, 795 0, 739 11, 106
2,401 48, 251 93 5687 45,180 | 1,227,654 ( 870,273 95, 131 10, 906 12,7714
3,050 63,762 | 128,426 43,278 { 1,834,842 | 404,738 | 106,338 11,788 14, 241
3,008 53,387, | 126,178 42,412 | 1,354,750 | 412,382 | 106,471 12,089 14, 632
3,111 52,787 | 125,700 41,602 | 1,358,080 |, 412,084 | 1086, 358 12,443 14, 765
3,111 51,220 | 107,410 40,018 | 1,365,712 | 414,417 03, 787 12, 596 14, 301
3,111 48. 275 96, 947 37,108 | 1,359, 806 412 721 81, 637 12. 237 12,942
3,11 49,084 | 111,048 34,848 | 1,355,078 | 411,361 90, 425 11, 8563 11,357
3,134 53,862 | 126,371 4,118 | 1,368,088 | 415,433 92, 437 11, 663 10, 882
3,178 54,944 | 133,008 33, 601 1 877,088 | 418,248 01, 799 11,672 10, 800
3,215 66,718 | 136, 506 3, 144 1, 387,445 1 420,107 91,196 11, 303 11,035
3,236 50,017 | 139,403 32,830 | 1,302,657 | 421,884 81,170 13, 462 1(), 243
3,275 58,631 | 143, 766 82,646 | 1,401,600 | 424,704 01, 441 11,360 10, 028
3, 208 61,085 | 149, 768 32,445 | 1,411,873 | 427,756 91, 502 11,407 11, 285
3, 347 62,010 | 186,180 | 32,202 | 1,420,971 430, 728 91, 636 11,400 12,097
3,408 58,602 | 170,870 32,179 | 1,425,860 | 432,281 N 11,268 14, 287
3,732 58, 046 | 184,113 32 112 | 1,428,475 | 433,120 | 104, 691 11,170 16, 909
3,884 57,908 | 190, 574 32,106 | 1,435,069 | 435,200 | 106, 853 11,201 18, 658
4,083 65,770 | 245, 406 32,161 1, 441, 538 | 437,248 117, 403 11,218 0, 063
4,167 67,738 | 287,020 32,248 | 1,440, 787 439 750 | 128,582 11,2968 21, 70
4, 270 78,127 | 308, 4356 32,412 l 465 198 444 424 131, 119 11,324 28,211

! Represents audited expenditures; in 1880 and 1890, some incidental expense included.

No. 5584.—PosraL SERVICE OPBRATION—SUMMARY FOR PrINCIPAL ITEMS: 1925 TO 1048

[For years ending June 80. See headnote, table 549. For sales of postage stamps and other stamped paper and
postage collected on second-class matter, see table 550]

ITEM 1925 1930 1935 1940 1945 1947 1948
Transactions in stamped paper:
Ordinary Dpostage stamps 1ssued
(millions) ... ______ 17,887 | 16,20 | 13,610 | 16,881 20,240 | 19,642 | - 20,432

Stamped envelopes (millions) . 2,997 3,164 1,618 1, 650 2, 085 1,000 2,118

Postal cards 1ssucd (millions) 1,407 1,643 1, 754 2, 267 2, 282 2,051 3, 147
Pieces of mali carried 1 (millions) 25, 835 27,888 22,332 27,749 37,912 37,428 40, 350
Second-class matter carried:

Free in county (1,000 pounds)..... 69, 105 75, 326 57, 560 60, 626 59, 787 78,178 [° 7, 245
- Paid at pound rates (1,000 pounds)_|1, 348, 297 |1, 554, 415 {1,063, 38D |1, 288, 673- |1, 310, 587 (1,871, 605 |2, 0()4 695
Faoreign malls dispatched i)y sen:

Letters, post cards (1,000 pounds).. 5, 640 7,103 4, 602 4,231 31, 426 5,238 5, 238

Other articles (1,000 pounds)._ €6, 220 83,377 53, 056 62,257 | 474,160 | 489,001 | 600,455
Mall registered:

Domestic, paid (1 000 pieees) 70,512 | 76,480 { 41,818 40,533 | 381,004 | 269,270 | 269,470

International pa id (1,000 pie 10, 593 7,860 3, 444 2,713 3 d 3

Officlal, free (1 000 picces) . . 8,414 8,680 | 10,5821 12,082 ) 499,007 | 418,161 | {17,088

Regxstw fees (1,000 dollars).. 8, 850 12, 807 57,100 56,825 |4517,706 | 4515,020 |4615,070
Mail insured:

Domestic, parcel post (1,000 pieces) 162,078 | 126, 421 71, 960 80,016 | 131,384 | 159,801 [ 182,(89

International (1,000 picces).. 603 649 311 380 3 3 - M

Total fees paid (1 000 dollars) 8,061 8,778 B, 249 5,702 | 412,280 | 412,041 ) 415,189
Mail sent G, 0. D

Total pieces sont (1,000) - 52,862 46, 249 81,118 34,048 | 444,146 | 465,635 | 460,416

Total fees (1,000 dollars).__.._.... 5, 562 5,825 4, 208 4,748 | 410,830 | 415926

417,084

1 Continental U. 8, only. Data for 1925 are estimates,

1 Tneludes “insured mail treated as registered mail,” iormelly iuclude(l with regular insured mailings.

2 Not published.

4 Exeludes data for international mail included in prior years.

¢ Not ineluding surcharges (effeetive July 1, 1939) amounting to $3,815,000 in 1938, $2,674,000 in 1840, S’? 371;“‘00
in 1948, $5,972,000 in 1047, and $5,848,000 in 1018

Soures of tables 553 and 564: Post Office Department, Annual Report of the Postmaster General and‘ reeords.
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No., 555.—PosraL ServicE OPERATION—NUMBER OF Orrrces, MiLzacE oF RURAL
RovrEs, AND GROSS RECEIPTS, BY Srarns AND OTHER AREAS

[Figures for years ending June 30]

Mileage
Number| of rural GQROSS POSTAL RECEIPTS (thousands of dollars )1

DIVISION, STATE, AND OTHER AREA gfl ost | _ free-
1

9%683, delivery
r(])gfgs 1930 1935 1940 l 1945 1947 | 1948

Grand £otal. oo oo ccecanan 41, 695 ‘1,465, 198 686, 351 (593, 661 |729, 780 l1,243,674 1,216,486 1, 337, 581
Continental United States.......| 41,275 |1, 465, 102 684,610 591,800 {726, 172 1,216,094 | 1,205,766]1, 827, 531

5,200 | 45,425 | 51,476 | 46, 111 | 54,022 | 77,245 | 53,113
G | oGm0 | S012| 3,588 | 3,095 | 58| 5543 i
334 gl | 2280 | 2216 | 2718[ 8818 | 428 4510

Rhode Island. . coeee coomoammaos 80 1,422 | 3,207} 3 018 { 3,514 5,970 8
ettt A L) G| BN0|amt| | S| 28

Middle Atlantice o vecoocmmmmenan 4,960 | 119,080 194,927 |164,613 |195,685 | 324,915 | 328,203 368, 357

New York. .. "026 | 51,043 [125,072 {102, 748 120,888 | 210,835 | 205, Od
New Jersey.. - 2R g)250 | 10,708 | 18,563 | 23,207 | 35,122 39:(;38 22?, ?28
Pennsylvania ___ 0,406 | 5g 778 | 60,087 | 43,312 | 51,500 | 78,088 | 83,024 90,260

5, 641 | - 315,030 176,748 143, 663 [180, 346 | 259, 051 | 282, 826 1.
830 | C7iaos | 42,088 | 34,046 | 41,668 | 62,071 | “6d,985 i
002 | 60304 | 16,013 | 13,388 | 16,810 | 26,745 | 96625| 29,302

Tiineis. -

Michigan__ 1 016 & 355 | 24,133 | 20,048 | 26,870 | 42,109 #
L | e o) | o0 | anvio | aslde| 2659|401
West North Central.._ocanevmcncnuan 8, 338 9 80, 641 | 66,926 | 76,171 | 111,234 8 g
Minnesota . S 058 | 30000 | 1m.ud | 10,080 | 17,600 | 24886 116,899 | 128, %68
i LR Bl naem BR)BR) B i
] -- 1,4 : , , , A
North Dakota ’eg% 23 322 721 | 2,502 | 2 3,583 o i
South Dalkota. s8L| e | 760 | 43| 2,014 368 sE3| 400
Nebraska .- | ALl wow | g7 G928| 10,807| 10719| 11,642
KANSAR. — —vommm e cmmm e e 011 | 60205 | 7788 6,045 | 7,669 | 12,638 | 11,687| 12,344
South Atlantic 52,203 | 51,213 | 65,939 | 124,543
I ————— RO\ HRh| v | Lo T HaE| oo
FIN G2 117 s S, X , 70 ,436 | 15,328 ! !
Dist, of Cofumbia. w0 | 201 ) POS| DIP| sau| 1509 | 1n0%| 1609
Vitginia_ ... 1,708 | 3,7M4| b 985 | 7,688 | 9,017 | 18,018 | 15044 | 17,148
ye Vi V| BRI Am)Gm) pn) gl e w
arolina... ) s 3 19,
South Carclina.. nus| e | S} Do | dam | Cesr| P3| 395
Georgia. ____ 003 | esasy | %220 8452110, 630 | 18,6311 17713| 10,182

Florlda . __.o..-. 662 | 16,033 | 674 602 8,875 | 18,661 | 17,662 | 19,134

East South Central 4,656 | 168,330 | 23,786 | 21,380 26,881 | 49,905 | 44,197 47,641
Kentucky ... 29216 | 30, §, 6,161 | 7,804 | 12,4721 11,107 1%1 166
Tennessea 80a | 49432 | B646| 7,676 9,796 | 17,528 | 16,503 ) 17,888
Alabama_ 007 | 43,630 | 5108 | 4,624 | 5961 11,8011 10,130 10,981
Mississippi. .. 70| 40oss | 8,265 | 2,060 3,820 7014{ ‘g208( 6,000
Weat South Ceniral | 4,609 | 180,062 | 37,240 | 32,206 | 42,606 | 81,886 73,410 | 79,879
Arkansas_.... 2 nos3| Top7e2| 3,828 3,200 4,118 ] 6, 7,030
Louisiana o veavmcnmmccnmaenmenn 749 20,931 | 54861 50171 6, 684 | 13,778 | 11,418 12,224
Oklahoma . z _ aoo | 45see | 7272 62t7| 7,375 13,082 | 11,514} 12,381
TOXAS . — - oo mrmmm e e 1,905 | 84,723 | 20,664 | 18,707 | 24,488 | 47,080 43,684 48,236
Mountain. ... 2,908 39,111 | 17,276 | 15,914 | 19,778 | 32,171 32,414 | 385,376
Montans._ 4 7,213 | 2, 2422 | 2,813 3682 3§95 4,254
Idaho_.__._ 308 7705 | 1618 | 1,488 | 1,878 | 2,816| 2850 3,067
Wyoming__ 271 1,338 g2 | 180 | 1,811 1,760 1,930
Colorado. - 55| 1s0m)| 6810] 599 7158 | 10701} 11,800 12,425
New Mexico. 454 X 1089 | 1,162 1,631 X , 3,050
Arizona. . 259 2080 | 1,632 L4so| L,0%0| 4,228| 4128 4, 562
Utah... 202 2,072 | 2,347 1,928 | 2,434 4501 4,314 4,780
Nevada. . 125 176 7 G 1,345 - 1,267 , 30
ifle._ ... | o721| 53,015 | 51,878 | 48,823 | 64,743 | 156,143 120,938 | 140,556
Washington —.oemmemmcainmcmmnn- 61| i7.Ee1| 8719 $,026| 9,084 | 21,402 | 19,048 20,424
Oregon.. .. 50 | 12,006 5438 | 5004 | 6710 11,1521 12183 13,407
Californiaz. 1,481 | 24,229 | 87,223 | 85,798 | 48,060 | 122,680 98,707 | 106,726
Alnska. DT I 104 08 170 413 528 612
Guam.. I A 3 3 13 @ ® 221
Hawali_ 92 50 774 834 | 1,480 | 22,726 | 4,800 4,747
Puerto RiCO . - eveorcannmcmmmenaccon 105 37 527 568 09 A 1,989 1,624
Samoa (Tutu ® 0] ® ® Q] ®
Virgin I81ands. . coccccemmmammnoaoem 3 16 17 36 48 56 54
Philatelic agenc 317 | 2,340 1,201| 1,803 ] 3331 2,491
PPt o s N S U e PSSR EERR Y el B S

1 Revenues from money-order business, postal savings, and certain miscellaneous items not included.
1 Less than $500.

Source; Post Office Department, Annual Report of the Postmaster QGenetal,



19. Power

Energy for supplying mechanical power, heat, light and refrigeration for the complex
machinery and processes necessary to maintain productivity and comfort in the United
States is derived primarily from coal, oil, water, natural gas, wood and waste, wind,
certain basic chemical and physical reactions, and the rays of the sun. Of these
between 15 and 20 pereent of the coal, over 2 percent of the oil, practically all of the
water, and 10 percent of the natural gas are converted to electrlelty for application
t0 the energy requirements of our economie system.

Statistics on these various sources of energy are compiled by numerous agencies hut
only a few of the series are reasonably complete or arranged to avoid duplication in a
manner that permits ready computation of total energy requirements. Oil, coal,
natural gas, and wood yield many produets as well a8 power and, consequently, enter
into many statistical series.

Data on coal, oil, and natural gas production, utilization, and related subjects are
compiled annually by the Bureau of Mines and are published in the Minerals Yearbook.
For summaries of statistical material from this source, see section 28, Mining and
Mineral Produets. Data on natural gas utilization and the production of manufae-
tured gas from coal, oil, and related products, its utilization, and related statistics
are pubiished by the American Gas Association in its monthly bulleting and annual
statistical numbers. Annual summary data are included in this section.

Data on the produetion of electric energy by type of prime mover and showing the
quantities of basic fuels—coal, oil, natural gas, and others—used in produection, and
the capacity of all generating plants by type of prime mover and related statistics
are compiled and published annually by the Federal Power Commission. These
data cover both generation for public use by electric utilities and for use by the pro-
ducer where generated by non-utility establishments. Data on sales, revenues, and
customers by classes of service, on rates and typical bills, and related matters are
also published by the Commission. Monthly statistics on production, fuels used in
production, sales by classes of service, salaries and wages, taxes, and other costs are
also published and distributed by the Federal Power Commission in a loose-leaf current
data series known as Electric Power Statistics. Statistics on the distribution of elec-
tric energy by utilities for public use are presented monthly and annually by the
Edison Electric Institute in its Statistical Bulleting. Summaries of these statistics
appear in the following tables.

Data on the use of power by manufacturing, extracting, and related industries are
issued from ftime to time by the Bureau of the Census in its Censuses of Manufactures
and Mineral Industries. For the period 1939 to 1946, data on the use of electric power
by major industry groups were compiled and published by the Federal Power Commis-
sion in a report on Industrial Electric Energy. This series has been discontinued,
however, with 1046 the latest data available. Statistics based on these studies
appear in the sections on manufacturing and mineral industries in this Abstract.

Over-all statistics on water as an actual and potential source of power are compiled
by the Federal Power Commission and are shown in table 573.

The Bureau of the Census in the Census of Eleetrical Industries compiled at five~
year intervals beginning in 1902 & report on the Electric Light-and Power Industry.
The last survey made. was for the year 1937. Summary statistics from this report
are shown in table 561.

Historical statistics.—In this section, tabular headnotes (as “See also Historical
Statistics, series G 159-170'") provide cross-references, where applicable, to Historical
Slatistz'cs of the United Siates, 1789-1946. In that historical supplement to the Sta-
tistical Abstract, statistics are carried back year by year as far as possible. See also
the historical appendix of the present issue of the Abstract for speclﬁc titles of series
and the earliest year shown in the supplement.

Data in this section relate to continental United States except as indicated.

468
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No. 5586.—ENBrGY FROM MINYRAL FUELS AND WarER Pownr—ANNUAL SUPPLY:
1889 To 1948

{In trillions of British thermal units.  Unit heat values employed are; Anthracite, 13,600 B, t. u, per pound;
bituminous coal and lignite, 13,100 B. t. u. per pound; petroleum, 6,000,000 B. t. u. per barrel; natural gas, 1,075
B. t. u. per cubic foot. Water power includes installations owned by manufacturing plants and mines, as well
as Government- and privately-owned public utilities. Fuel equivalent of water power calculated from kilo-
watt-hours of power produced wherever available, as is true of all public-utility plants since 1919, Otherwise,
fuel equivalent caleniated from reported horsepower of installed water wheels, assuming capacity factor of 20 per-
cent for manufacturersand mines and of 40 pereent for public utilities. Seoalso Historical Statisties, series G 159-170]

TOTAL ENERGY WATER POWER MINERAL FUELS
Water Coal
Iz‘fr)%;g DOWEr [ »y oon. | At pre- ll’etro-
at con- | BE Pre- || “gang | velling ?utm 1
PERIOD stoat | Vailing ool | central o) Bitumi-| Penn- | (t0 lﬁ Natural
tnel | SenEAl || oqpivg. | Stetion Total || DOUS | svIve- | folud. | gos
equiva- | Station || S 7| equiva- nd | nin an- | SEERCS
lent eqlglll‘flia- lent lignite | thracite refined) s
a3 ¢ al ® 4,008 36|l 2507] 1,230 o11 | b8
7,426 7,520 135 238 7, 201 6,708 5,068 1,643 342 5240
7, 905 8,000 146 260 7,759 7,123 5, 563 1, 560 382 5 254
~06 avg....| 10,102 10, 216 209 323 9,803 8,958 7,140 1,818 612 323
1906-10 avg_._.| 183,867 183, 074 369 477 18, 408 11,990 9,783 2,207 1,087 470
1011-15 avg---.| 16,722 16, 743 591 611 16, 132 13,954 11, 627 2,427 1, 559 619
1016-20 avg....| 20,648 20, 505 851 708 10, 787 186, 504 18, 981 2, 523 2,473 820
192125 avg..__| 21,308 20, 856 1,106 663 20, 203 14,722 12,610 2,112 4,457 1,024
1926-30 avg.-...| 25,002 | 24,008 1,781 785 | 23,221 15, 679 13, 595 2,084 5,782 1,760
1031-35 avg.._.| 19,988 18,777 1,931 719 18, 057 10, 667 9,207 1, 460 5, 666 1,824
1036-40 avg..-.| 25,007 23,418 2, 442 863 22, 586 12,335 10, 945 1,390 7,648 2, 582
31, 050 3,782 1,232 20, 818 16, 724 15,114 1,610 9, 458 3,638
33, 000 4, 463 1,442 | 381,567 16, 628 15,134 1,404 | 10,726 4,213
32,313 4,380 1,406 | 30,907 15, 635 13, 989 1,646 { 10,939 4,333
36,160 || 1427 | 34742 | 18078 || 16622 | 1,586 | 11738 | 4 92
37,145 O] 1,481 | 35, 664 17,261 15, 707 1,554 | 12,869 5, 534

| Assuming 4.02 pounds of coal per kilowatt-hour, average of central electric station practice in 1913, base period.

1 Assuming average central-station practice for each year; declined from about 7.05 pounds of coal per kilowatt-
hour In 1899 to 1.3 pounds in 1048, 3 Includes imports. 4 Not available, . '

t Based on amount of coal displaced by gas, as estimated by gas companies. 8 Preliminary,

Source: Department of Interior, Bureau of Mines; Minerals Yearbook., Preliminary data published in an-
nusl report, Bituminous Coal and Lignite,

No. 557.—Ersctric Uniimes—NumeeR oF ELscerric Uriniry Surpry SysTEms
AND GunmrariNg Prants, BY Crass oF OwNERsHIP: 1922 To 1948

[Duplications of establishments operating in two or more States have been eliminated. Each type of prime move
in comhination generating plants counted separately; nonutility generating plants, approximately 4,500 in
1948, producing primarily for industrial use, are not included]

PUBLICLY OWNED

T
Total, || il ﬁ{}ﬁg
DEC. 81 2 vaiely ic-| Fed- |districts .
classes || owned | Total Mi%gi" sl | and e?ati‘.‘i)ges
State
. projects
1922: Tolal electric supply systems o ceevmnnan 6,355 3,774 | 2,681 2, 581

I%ystexns with gencrating plants.

1932: 1,627 | 1,802 1,799

865 862

3,244 | 1,005 1,085

1837: 1,407 | 2,004 1,877

818 994 956

2,016 | 1,111 || 1,014

1042; 1,089 | 2,009 2,074

1,089

2,510 | 1,392 1,103
1945: Total electric supply systems.. . 1,080 | 2,901 2,002 74 25 800
Systems with gonerating plants. 1,102 990 18 11 83
Number of generating plants... 2,400 | 1,480 1,157 86 101 142
1946: Total electric supply systems.. 1,020 | 3,002 2,072 73 29 828
‘Ig\fvstems with generating plant 460 1 1,120 1,000 17 13 a0
ymber of generating plants 2,354 | ‘1,600 1,161 84 107 148
1047: Total electric supply systems. 3,027 2,067 72 34 864
Systems with generating plan 440 | 1,119 993 19 14 93
Number of generating plants 2,368 | 1,512 1,160 84 109 153
1948: Total clectric supply systema. 3,174 2,173 75 37 889
Systems with gencrating plant: 419 | 1,108 973 10 14 97
umber of generating plants. 2,376 | 1,503 1,146 86 111 160

Source: Foderal Power Commission; annual report, Production of Electric Energy and Capacity of Generating
Plants, and related data. i
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No. B58.—Propucrion orf BErmerric Enmrey AND NumseER Anp CAPaciry OF
GenprATING PranTs, BY Crass or OwnmrsmrP AND TyrPs or PriMvE Mover:
1925 To 1948

[Installed capacity as of Dec. 31. Industrial series first available for 1939; detail by type of prime mover for 1943,
See also Historical Statistics, series G 171-190 and G 200-224] v 4

ITEM 1925 1980 | 1995 1940 1945 1948 1947 . 1948

CLASS OF OWNERSHIP

Production, total (millions of kilowatt-
: 179,907 | 271,255 | 260,600 | 307,400 | 336, 809

ours
Electric_ utilitics (for public - use),

total 61,451 | 91,112 | 95,287 | 141,837 | 222,486 | 223,178 | 255,739 | 282, 698
Privately owned . veeuoeaen 58,685 | 86,108 | 89,330 | 125,411 | 180,026 | 181,020 | 208,105 | 228,231
Publicly owned. o .o 2,766 | 5,008 | 5658 | 16,420 | 41,560 | 42,158 | 47,034 | b4, 407

Municipal 2,302 | 3,604 | 4,220 6,188 9,624 | 10,801 12,415 | 13,123
Federal. oo R 108 406 555 8,584 | 28,001 | 26,060 ( 29,877 | 35373
Cooperatives, power districts,
State profects . ooeeeeoooam 172 518 732 1,175 3,140 3,508 4,511 5,184
Noncentral stations. oo~ 189 418 42 479 790 800 831 838
Industrial plants ! 38,070 | 48,760 | 46,431 | 51,861 | B4, 110
Installed capacity, total (thousands of )
kilowatts) . oo 50,062 | 62,868 | 63,066 | 65,151 | 69,615
Electric, utilities (for public use), .
total 21,472 | 32,384 | 34,436 | 30,927 | &0,111 50,317 | 52,322 | 56, 560
Privately owned 34,390 | 40,307 | 40,335 | 41,980 | 45,38l
Publicly owned. 5, 528 9, 9,082 | 10,336 ; 11,179
Munici}:m.l _______________________ 2,977 3, 536 3,708 3,825 4,105
Federa! - 198 226 300 1,044 b, 081 4,020 b, 027 5, 625
Cooperatives, power distriets,
State projects....--.- 49 154 175 435 | | 801 1,102 1,228 1,293
Noncontral stations... 56 118 139 253 56

173 245 257 2
Industrinl plants ! 11,085 | 12,757 | 12,749 | 12,820 | 18,056
TYPE OF PRIME MOVER

Eloctric utilities (for public use):

Number of plants, total 4. ..o 3,738 | 4,043 | 4,023 3,618 3,886 3,864 8,865 8,879
Hydro 1,250 | 1,446 | 1,478 1,474 1, 506 1,488 1,479 1,467
Steam. 2,004 | 1,626 | 1,424 1,153 1,087 1,048 1,045 1,045
Internal combustion .- — 484 971 | 1,123 1,281 1,324 1,320 1,341 1,367

Produetion, total (millions of kilo-

Watt-NOUrSY < cecco i e 61,451 | 91,112 | 06,287 | 141,837 | 222,486 | 223,178 | 255,730 | 282, 608
Hydro 47,321 | 79,070 | 78,408 | 78,425 { 82,470
Steam. 03,002 | 140,435 | 142,412 | 174, 500 | 106,928
Internal combustion..... 1, 514 2,081 2,360 2,813 3, 300
Hydro as percent of to 33.4 35,9 36.1 30.7 20.2

Installed capacity, total (thousands
of KHOWabES) <o oo i 21,472 | 32,384 33,438 30,007 | 60,111 | 50,817 | 82,322 | &6, 560

Hydvo 11,224 | 14,012 | 14,848 | 14,971 15,0562
Stearn 27,775 | 384,113 34,313 | 36,036 | 30,304
Internal combustion...... - 928 1,087 1,185 1,817 1, 604
Hydro as percent of total. 28.1 20.8 20.8 28.6 2.7

Production per kilowatt of installed | -
capacity (kilowatt-hours)s._._..__.| 2,862 | 2,818 | 2767 3, 562 4,440 4,436 4,888 4,008

Industrial plants: !
Production, total (millions of kilo-

watt-hours).... 38,070 | 48,769 | 48,431 | 51,661 | 54,110
Hydro 4,777 4,744 3 )
PO e | | e 48,002 { 41,687 ( 47,021 | 49, 588
Hydro as percent of total 9.8 10.2 9, . 8.4

Installed capaci\ty, total (thousands

i ts 11,085 | 12,767 | 12,740 | 12,820 | 13,065
ngfdlﬁrlslowm - : "o80 | 980 085 983
Steam 11,136 | 11,120 | 11,207 [ 11,447
Internal combustion 641 640 036 626
Hydro as percent of total (& 7.7 7 7.5

\ Industrial classification comprises produection and capacity of 3,743 industrial electric power glants of 100
kilowatts and over in 1048, including amounts for stationary eleciric power plants of railroads and rajiways.

% Bach prime mover type in combination plants counted separately.

1 Based on capacity in service at end of year.

Soureo: Federal Power Commission; annual report, Production of Electric Energy and Capacity of Generating
Plants, and industrial eleciric power summaries,
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No. B59.—GENERATING PranTe—INgraTLED CAPACITY OF ELBCTRIC UmriLITiES
AND INDUSTRIAL PLANTS, BY TYPD OF Prive MovER AND BY CLass oF OwWNBR-
gHIP, BY STATER: 1948

[Thousands of kilowatts]

TYPE OF PRIME MOVER ELECTRIC UTILITIES
Electrio utlitles Publicly owned | 15508
DIVISION AND §TATE | Total . ues | Wieetric utilitics . trial
and industrial Pri lants
Total vatelir1 o p
owne: u-
Fuel | Hydro| Tuel | Hydro nicipal | Other
United States_....| 69,615 || 52,979 | 16, 635 | 40,908 | 15,652 | 56,560 || 45, 381 | 4,105 | 7,074 | 13, 0556
New England..._ 3,617 1,1027 2 644 9211 3,586 3,444 101 21.] 1,243
Maine o oo . 226 376 121 254 374 372 2 1 228
New Hampshire.. .. 445 147 208 102 248 350 348 2 Jemcomemm 95
216 35 181 24 166 190 177 12 O] 20
1,818 220 | 1,276 164 | 1,441 1,371 64 8 508
302 13 319 3 322 816 |- 7 32
899 1056 802 81 889 860 21 8 215
13,004 | 1,668 [ 10,152 | 1, 590 | 11,742 || 11,500 160 21 2,930
5,060 | 1,233} 4 oL | 1,181} &, 762 &, 663 17 1,122
New Jersey.... 2, 336 2, 820 10 1,873 1, 880 1,854 24 3 450
Pennsylvania_.. 5, 451 5,027 425§ 3,678 422 | 4,000 4,044 54 1 1,852
East North Ceniral. 16, 172 || 18,854 818 | 12,122 742 | 12,864 (i 11,688 960 216 3, 308
531 T y 4, 40 18| 3,538 12 , 560 3 279 9 807
Indiansa 2,179 2,143 35| 1,645 85| 1,081 1,428 252 1 408
Illinois. | won || 4165|  64| 3,682| =49 35821} 3,410 181 4 138
Michigan 3 545 (13,208 2Ra | 928! seTi % 2,286 224 11} 1,094
R A T:IcayiT:1 ) « P — 1,712 1,381 331 { 1,152 279 | 1,431 1,802 75 b4
West North Central.....| 4,579 3, 960 620 | 3,414 B4 | 3,978 2,718 840 420 601
Minnesota ] 1,108 035 173 781 128 877 673 180 24 231
Tow oo 878 135 760 135 895 730 140 25 18
Missouri_. o oavree . ot 836 161 703 151 853 705 148 O] 18%
North Dakota. .aeeva- 143 143 139 139 119 ] 10 4
South Dakot@ . eeenna- 163 152 11 137 3 140 108 30 2 23
Nebraska. ... 327 142 314 142 446 2 101 353 13
KansasS. .- 691 612 7 619 382 231 kil
South Atlantie 6,726 | 2,662 5007 ( 2 221 | 7,288 6,502 325 461 2,100
Delaware.. 1 L3 F—
M.aryland _______ 883 272 738 2711 1,010 082 20 146
Dist. of Columbia. 522 4 505 3 508 [}y —— 3 18
Virginia._ .- 1,117 208 879 182 861 813 27 21 402
‘West Virginia . 1,813 208 -85 101 956 055 M ) 604
North Carolina_ 928 828 658 | 1,486 1,208 64 214 427
South Caroling. 365 876 173 451 823 7 1656 27
georgita. - 09562 596 350 503 343 846 800 14 31 1086
Tlorida.ceunvea- 874 13 758 13 770 &7 181 19 116
East South Central. . 4, 208 1,863 | 2,848 1,406 | 2, 335 | 3,741 1,542 851 2,114 466
Kentucky.... : 271 28 66
Tennessee- - 1, 635 563 1 1,072 422 | 1,072 1,494 179 17 | 1,208 141
Alabama.. ... 1, 601 601 | 1,000 402 992 | 1,304 750 4 207
Mississippi.o—-- 182 182 131 131 93 35 3 51
West South Central....| 4,575 4,186 388 | 2,072 386{ 3,358 2,620 346 392 1,217
ATKAnSAs . _cemeuen 431 327 105 167 102 254 182 32 36 172
Louisiana..- 1,021 Jeemmen {1 699 612 59 28 322
Oklahoma h 7 615 74 5890 448 58 83 50
Texas 2, 272 28§ 1,600 210 | 1,810 1,368 197 245 673
Mountain.. . 3,484 1,428 | 2,056 801 | 2,051 | 2,852 1,391 7} 1,348 632
Montana 16 73 389 . 5 13
29 204 5 292 207 261 13 23 26
112 56 55 104 48 2 54 82
406 204 87 381 208 56 28 114
213 25 176 26 200 158 15 27 43
350 B4l 168 541 709 131 575 182
250 92 86 92 178 148 26 4 164
35 687 7 586 503 13 1 879 28
2,841 | 4,887 | 2,330 4, 841 | 7,171 3,015 | L,171) 2,085 557
408 | 1,900 2041 1,873 1 2,077 541 404 | 1,042 231
209 Kt 168 718 368 28 519 118
2,134 | 2,268 | 1,928 2 256 | 4,184 3,011 650 523 208

1 Less than 500.

Source: Federal Power Commission; based on anmual report, Production of Tlecirical Energy and Oapacity of
Generating Plants, 1048.
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No. 560.—FErrcrric EngErey—ProdUeTION BY ELEcTrIc UmiLiTiEs AND INDUBTRIAL -
Prans, Y TyPE oF PriME Mover AND BY Crass oF OWNERBHIP, BY STATES: 1948

[Millions of kilowatt-hours]

TYPE OF PRIME MOVER ELECTRIC DTILITIES
Electric utilitles e ! .
DIVISION AND gzAze | Total || and industrial |Licctricutilities pri. | £ Plely owned et
Total vatel§ Dplants
owne .
Mu-
i) [
Tuel | Hydro{ Fuel | Hydro nieipal Other ‘
United Siates._.__|336, 808 ||249,816 | 86,992 200, 228 | 82,470 1282, 698 1|228,231 | 13,128 | 41,845 | 54,110
___________ 17,748 (| 18,733 | 4,015 | 11,315 | 8,026 | 14, 341 || 14,005 270 66 3,407
2,447 916 | 1,532 402 085 1,476 1, 465 8 3 971
-1 1,408 563 855 406 654 | 1,080 1, 055 ] 348
- 603 64 628 43 580 624 580 34 69
-l 7,238 6, 876 663 | 5 456 531) 5087 5,780 180 19 1,251
8 . 1,526 1, 502 241 1,355 9 1,364 1,387 27 162
Conneeticut. .o _oo.ee 4,435 4,123 312 | 8,664 266 | 3,830 3,770 43 16 805
Middle Atlantic ... 68,185 || 58,733 | 9,402 | 48,368 | 9,064 | 57,432 56,815 413 104 ) 10,703
New York... T 80,438 |[ 22,924 | 7,614 | 19,958 | 7,208 | 27,164 || 26, 863 219 93 3,274
New Jorsay-...- - 9,003 9, 860 43 | 8,326 311 8357 8, 281 86 10 1, 646
Pennsylvania .o cvn- 27,704 || 25,050 | 1,844 | 20,086 | 1,826 | 21,911 21, 781 128 1 5, 883
Fagt North Central...._ 79,056 || 76,258 | 2,808 | 62,043 | 2,498 65, 141 || 61,360 | 2,968 813 1 13,915
(4111 S, 23,204 y 42 { 19,187 28 { 19,215 |1 18,289 906 20 3,989
Indians. cvocvcceuan | 11,196 1f 11,080 116 | 8,052 115 8767 8, 078 690 1 2,429
Ilinols._. | 20,853 || 20,445 207 | 18,001 1821 18,274 || 17,719 421 134 2,379
Michigan._. -1 16,604 || 15,330 | 1,364 | 11,489 | 1,318 12,757 1 11, 660 705 392 3,937
Wisconsin. - -—-n_wun 7310 {| 6,235 1,075 5273 856 | 6,120 || 5,617 247 o668 | 1,181
West North Central___.. 18,438 {[-15,909 | 2,530 | 13,939 [ 2,311 16,250 || 12,351 | 2,231 | 1,668 2,188
innesota..... 4724 || 3,008 818 | 3, 830! 3 3, 431
owWa...- 4,132 3,471 662 | 2031 662 | 3,502 3,173 3562 o7 0
Missouri...-- 3,83 8,174 460 | 2,707 459 | 3,228 2,819 408 Q] 407
North Dakota. 513 490 499 443 30 27 14
South Dakota.. 6525 480 4B 40 18 420 342 81 4]
Nehraska. .- 1,787 1, 238 528 | 1,221 26| 1,748 7 | 1,507 19
BTIBAS - - . 3,145 3,126 18 { 2,782 18t 2,811 2,140 666 334
South Atlantic 46,345 || 34,636 | 11,708 | 26, 7g§ 9,326 | 36,089 || 32,882 | 1,078 2,128 | 16,256
OlAWAre. .. oooomen| 160} 180 Jeeoro._) 8B ..t 859 163 ...
Maryland._._ 5, 680 4,308 1,381 | 3,033 1,376 5, 009 4,052 44 13 680
Dist. of Columbia. 2,402 2, ¢ , 36D 2,874 1| 2,860 | 3
Virginja. ... , 351 )y 2 | 3,608 7001 4,313 4,184 76 4 2,020
West Virginia. 9, 666 8,500 | 1,088 | 6,042 408 | 6, 508  50: 1 3, 061
North Carolina. 9,340 &5, 4, ,350 | 2,712} 7,081 b, 784 187§ 1,001 )y
Bouth Carolina. . 622 | 2,583{ 8,178 2,311 25 0936
Qeorgia..... 2,433 ) 1,480 | 2,888 i 3,774 31 78 479
Floridae -coneoeae PN 3,674 501 3,733 2,090 606 47 620
East South Central 8,231 | 13,011 | 21,242 §, 485 278 | 12,479 2,220
Kentueky 2,480 | 1,472 , 961 2,764 132 ’ 193
GINesses 5,774 | 8,417 940 46 | 7,431 0
Alabamsa.__. 2, 524 5,766 | 8,280 4,302 18| 8,971 1,149
Mississippl 575 576 490 85 | . 9
West South Central._..| 24,443 [{ 23,410 [ 1,033 16,771 { 1,022 | 17,793 || 15,363 1,160 | 1,291 6, 650
Arkansas. . ...c--u- wee] 2,018 1,749 284 T4 264 | 1,028 800 70 148 085
Louisians. .coecmecomoo 6,185 8,185 4,400 4,409 4,150 186 04 1,776
OKIahoma .« pcweenaen| 2 888 2, 611 272 | 2,38 272 | 2,661 2, 232 183 275 222
13,362 || 12,866 497 ) 9,200 4971 9,608 8,152 740 804 3, 666
5,774 | 11,676 | 3,147 | 11,661 14, 808 7,128 387+ 7,283 2,641
) 2,843 | "2,870 ) 541 | e
68 | 1,023 41 1,8187 1,622 1,386 62 176 50
251 0 1 0 386 110 275 142
1, 602 372 | 1,227 365 | 1,502 1,317 181 94 3
81 81 . 36 86 226
1,602 | %630 752 | 2,830 8,282 496 7| 2,718 850
1,102 344 256 344 600 488 08 16 846
113 [ 3,600 8| 8500 3,607 67 1] 3,540 107
10,942 | 30,790 | 8,052 | 30, 550 | 29,601 || 19,751 | 4,347 15, 504 2,130
, O 13, 803 272 | 13,600 | 13,881 3,365 | 1,088 | 8,550 934
808 { 5170 307+ 51281 5433 1,404 137 { 3,892 345
9,323 | 11,815 | 8,473 | 11,814 20,287 || 14,002 | 2,242 3,053 851

1 Less than 500,000,

Source; Federal Power Commission; based on snnnal report, Production of Electric Energy and Ospacity of
(enerating Plants, 1048,
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No. 561.—Frucrric Ligar anp Pownr INpUsTRY—SUMMARY: 1902 TO 1987

[Figurescoverall establishments engaged elther in generation and distribution of electric energy, or distribution
or transmission of electric energy, to publicor privato consumers. Xxcludes establishments which consume all
current generated, such as manufacturing and mining companies, railroads, railways, hotels, and other enter-
prises not in nature of public utilities, unless a portion of generated output was sold commercially. Plants
operated by Federal Government or by States excluded unless energy sold commereially]

ITEM 1902 1912 1917 l-e 122 | 192 1932 1937

Number of reporting establishments,!
total.__ B 3,620 5,221 6, 542 6, 3565 4, 336 8,420 3, 501
QGenerating all or part of current..___| (2 4,646 5124 4,389 2,831 1,788 1,812
Distributing or transmitting only.__| ) 575 1,418 1, 066 2, 004 1,641 1, 689
Number of separate generating stations._|  (2) (%) 5,952 B, 444 4,803 4,339 34,027
Prime movers, hp. (Fhousands).... 1,845 7,530 | 12,937 19,851 35, 710 47,987 80, 220
Steam engines. oo ;e;neeoeemmman 1304 |/ L895| 1,702 1,37 04 649 712
Steam turhines. .. : 3,084 | 6,747 12,356 | 24,323 | 32,004 33,177
Internal-combustion engines._ __.._.. 12 111 210 308 548 881 1,101
Hydroturbines and water wheels.___ 439 2, 469 4,277 b, 822 9, 844 13, 532 15, 230

Genserators, rated kilowatt capaclty
(thousands) ..o e ool 8,16 8, 894 14,313 25, 811 34,623 36, 481
Output,! kilowatt-hours (millions) - - 14,183 | 31,044 50, 274 96,820 | 111,716 168, 300
Reported as generated. .ooeeoeoo.. 3 11,560 | 25438 40, 202 74, 686 79, 657 121, 087

Reported as purchased or received
from obher S0NUreeS. e o evamccnamaacn ®) 2,614 5, 606 9,983 22, 142 32,058 47,202
Number of customers (thousands)....... 3,838 7,179 12,710 21, 790 23, 862 27,219
Revenus from elee, service ($1,000) . ——... 5287, 139 8602, 060 |51, 020, 439 {1, 802, 856 |1, 975,804 | 2,356, 513
Sales, kilowatt-hotirs (millions)...__.__ ® ® 25, 752 41,965 [ 79,011 | . 88,265 | 132,030

Distribution for other purposes (non- :

ravenue}, kilowatt-hours (millions). ... (ﬂg (? Q)] (%) 17,817 23,451 28,370
Onerating expenses, ($1,000y 6. ... ¢ @ %) 563,068 | 7 750,484 | 803,100 | 1,042,103
Value of electrie utility plant ($1,000,000_.| 505 | 2,176 | 3,060 4,465 | 89,207 | 12,664 ) 041
Employees, mumber._.__._ . o _ceoe.. 30,3826 [ 79,335 | 10§, 541 150,762 | 251, 020 244, 573 281, 335
Balaries and wages ($1,000) ..o oeuoeeo. 20,647 | 61,162 | 95 242 212,433 | 7367 /32 | 9 323,880 470, 353

1 The term “establishment’’ as here used may represent a single electric station (elther generating or distributing
or both) or a number of such stations operated under the same ownership. 2 Not available.

3 Comprises 1,112 stations operated by steam; 1,283 by internal-combustion; 1,426 by water; and 206 composite
(stations having more than 1 type of prime mover).

{ Compriges generated output and energy purchased and received from other sources. Since the energy “Re-
ceived from other sources” was, in a largs part, purchased from other electric light and power companies, a con-
siderabls duplicntion Is involved, as such energy would also be inciuded in the “Generated.”

& Includes “Estimated value of free service.” X

8 Includes cost of fuel purchased and interchanged powor, maintenance and other operating expenses,

? Reported by commereial establishments only. No data for municipal establishments, .

8 Includes value of plant and equipment, $902,000,000, owned by companies engaged in the operation of electrie
light and power plants and other publie utilities, not distributed among the several utilities, .

® Not comparabls with other vears; includes only salaries and wages chargeable to electric operating service,

Source: Department of Commerce, Bureau of the Census; Census of Ilectrical Industries, report on Electric
Light and Power Industry. Survey discontinued.

No. 562.,—Enrgcrric Licar aND Powesr INDUsTRY—ENDRGY GENBRATED, SALES,
RuveNun, aNp CusroMmmbrs: 1930 To 1949
[Figures for energy generated obtained by Edison Eleetric Institute from Federal Power Cormmission, Figures

for sales, revenue, and eustomers for 1930 and 1033 not strictly comparable with those for 1040 and subsequent
years due to change in classifleation of sales, See also Fistorical Statisics, serics Gt 225-233]

CLASS 19301 19351 1940 1945 1948 1949

Energy generated..._.. million kilowatt-hours.- 01,112 05,287 | 141,837 | 222,486 | 282, 608 291, 032

Sales to ultimate customers. .......ccooo.. do....| 74,906 77,596 | 118,643 | 193,558 | 240,740 248,473

Residential or domestic 2. 11,018 13,978 23,318 34,184 50, 678 58, 136

Rural (distinet rura)l rates) 1,473 1,211 1,991 3,668 8,327 7,384
Commereial and industrial: .

Small light and DOWer.. _comueecanmaocan 13, 044 13, 588 22,373 30, 438 43,193 46, 262

Large light and power-_ .| 40,148 40, 865 59, 557 | 107,490 | 124,088 120, 702

All other.
Revenue from ultimate customers. .
Resideniial or domestic2.._.._
Rural (distinet rural rates) 3_. .
Commereial and industrial:

8, 823 7, 955 y f
1, ggg, 225 1,911,989 {2,440, 218 (3, 341, 518 |4, 313, 313 | 4,614, 544
24: 524 21, 572 49,473 90,345 | 140, 648 10, 0838

Small light and power..., 575,508 | 510,213 | 689,253 { 850,213 [1, 152,783 | 1,228,904

Large light and power 566,468 | 531,107 | 631,428 [1,001, 957 |1, 250, 684 | 1,262, 767

;N ) 1T R, 159,924 { 139,739 | 174,112 | 281, 64 236, 535 245, 251
Vliimate customers, Dec, 31 24,556 25,313 30,191 34,031 40,722 42, 851
Residential or domestie 2. _ 20, 332 21,019 24, 952 28,117 38, 549 35,375

189 216 686 1,234 1, 695 1,804

3

Small light and power 3,626 | 3701|420 4308|5132 5,201
Large light and power 347 3056 178 162 204 | 232
AN OUNGE oo 53 a2 11 110 142 140

1 See headnote. % Prior to 1040 covers residential and eastern farms, 2 Prior to 1040 covers western farma,
Source: Edison Electric Institute, New York, N, Y.; annual statistical bulletin, o
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No. B563.—FEimorrie UriniTizs—BataANce Sgppmr AND INCOME ACCOUNT oF
Prrvareny Ownnmp Crassms A anp B Companims: 1937 o 1948
[In thousands of dollars. For years ending Deec. 31. Data cover reports of all companies having annual clectrie

revenues in excess of $260,000. These concerns represent approximately 98 percent of the total privately owned
electric utility industryl

TIEM 1937 1940 1943 1945 1947 1948
COMPOSITE BALANCE SIEET .
Assests and other debits, total ... 15,378, 185 |15, 579, 209 (15,579, 588 |14, 568,823 (15, 686, 021 |17, 346, 923
Eleetric utility plant, 9, 614, 616 10,447, 232 [11,831, 380 {12, 175,986 |13, 610, 718 |15, 214, 579
Other utility plant 1,512,880 | 1,660, 604 | 1,821,418 { 1,823,914 | 1,064,260 | 2,062, 065

TUnclassified utility plant. 2,724,087 | 2,309,061 | 1,190,851 490, 882 454, 053 479, 939
Total utility plant 13,851, 583 (14,406, 987 |14, 843, 649 |14, 490,782 (16,029,031 |17, 756, 583
Reserve for depreciation and amortization..__| 1,495,260 | 1,918,974 | 8 657,240 | 8,064,919 | 8,571,634 | 3,850,085

Total utility plant less reserves....___|12, 356, 333 (12,404, 018 |12, 286, 409 (11,425,863 |12, 457, 397 (13, 897,498
Utility plant adjustments_...____... [0} ! R Q] ! 21,079

Investment and fund aceounts._ | 1,462,433 | 1,880,403 | 1,289,818 | 1,089,443 [ 1,005,965 2 1,164, 562
Current and acerued assets .. oocoon oo 050,076 | 1,122,002 | 1,682,936 | 1,606,721 | 1,786, 508 | 1,985,200
Other assets 600, 203 581, 891 420, 426 357, 206 346,151 308, 578
Linbilities and other credits, total.....|15, 378, 135 |15, 579, 209 |15, 579, 588 (14, 568, 823 (15, 686, 021 (17, 346, 923
Common capital S0k e e 4,300,364 | 4,302,601 | 4,210,241 | 3,870,314 | 3,049,270 | 4, 226,670
Preferred capital stock.... 2,125,431 | 2,078,219 | 2,142,825 | 2,071,133 | 2,121,717 | 2,178,701
Premiums assessments, 650 oo ocomimee 06, 590 100, 032 108, 802 111,815 152,673 185, 712
Tofal eapital stock 6,528, 3856 | 6,570,852 | 6,461,958 | 6,062,262 | 6,223,660 | 6,590,083
Capital surplua 223,998 256, 809 252, 421 238, 439 403, 966 375, 182
Earned surplus. - 802, 281 860, 351 845, 230 766, 522 888,107 | 1,036,741
Long-term debb.__....... e mmmm e 8,850,195 | 6,895, 460 | 6, 587,455 | 8,141,453 | 6,601,429 | 7,718, 669
Current and acerued liahilities...cooocac 602, 384 602, 038 986, 599 084,830 | 1,203, 502 { 1,350, 690
Other liabilities 280, 802 303, 609 4456, 925 304, 817 360, 357 207, 558

COMPOSITE INCOME ACCOUNT

Blectric utility operating income:
Operating revenues 2,157,277 | 2,403,712 | 2,970,711 } 8,171,467 | 3,607,808 | 4,167,285

Operating expenses. . 928, 629 | 1,013,180 | 1,315,210 | 1,453,615 | 1,053,744 | 2,327, 226
Dlepreciation and amo) 212, 866 256, 390 300, 446 315, 868 332,197 358, 832
Taxcs 305, 427 307,400 660, 507 630, 096 651, 286 702, 054
Total operating revenue deductions 1,446,921 | 1,666,985 | 2,282,262 | 2,408,569 | 2,937,227 | 3,388,112
Net operating revenues- oo 710, 356 736, 727 688, 450 762, 888 760, 871 779,173
Income from electric plant lease
others 7,514 7, 625 5,963 4, 750 4, 524 5,105
Eleciric utility operating income 717, 870 744, 352 694, 422 767,638 765, 195 784, 368
Other utility operating income. 51, 095 60, 536 64, 038 65, 082 72 45,416

Total utility operating income... 768, 9656 804, 888 759, 360 832: 720 815, 367 829, 784
Other ingome. 70, 698 68,149 58, 020 54, 338 67,843 65, 767
Gross incom 839, 663 873,087 817, 380 887,068 882,710 895, 551

Income deductions:
Interest on long-term debt
Other income deductions (net)...

282, 905 208, 607 243, 010 210, 771 190, 518 211,798
47,279 58, 766 71, 947 141, 833 49, 512 26, 945

Total i deductions. 330,184 325,373 315, 857 352, 604 240, 028 238,743
Net Income 509, 479 547, 664 501, 523 534, 464 642, 082 656, 808
! Included with utility plant. 2 T.ess reserves.

Souree: Federal Power Commission; annual report, Statistics of Electric Utilities in the United States.

No. B564.—ELscrric Urinity DIPRECIATION PRACTICES—REBLATIONSHIP OF
RusERVES AND ExXpENsEs TO Ersorric Prant: 1937 To 1948

[Money figures in millions of dollars. See headnote, table 563, for coverage. Utilitles not segregating electrie
plant, depreciation reserve and expense accounts excluded]

1TEM 1987 1944 1945 1946 1947 1948
Number of utilities. .. 121 258 253 255 246 249
Total electric plant. . 5,358 8,833 8, 880 9, 324 9,181 10, 784
Estimated depreciable electric plant. ... _— @ 7,784 7,928 8,222 7,931 9,292
ELECTRIC DEPRECIATION RESERVES
Amount. . 836 1,728 1, 900 2,081 2,085 2, 408
Ratio to total plant (Dercent) .. .—eu—me—ceswns 11.9 19.6 [ 2.4 22.3 22.8 22.3
Ratio to depreciable plant (percent). 22.2 24.0 25.3 26,4 25.9
ELECTRIC DEPRECIATION EXPENSE
Amount__ 103 217 214 220 200 246
Ratio to total plant (pereent) oo o—mamemeeec—an 1.92 2. 46 241 2.36 2,28 2.28
Ratio to depreciable plant (percent).. 2.7 2.70 2,68 2,64 2,65

1 Not available,
Source: Federal Power Commission; Reports on Electric Utility Depreciation Practices,
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No. 565.—ConsumprioNn oF FurLs BY Ermernic Urmiries ror PRropUCTION oF
BErzerric Ensrey: 1020 -To 1949

[Use of fuals for stand-by purposes is included, See also Historical Statistics, sories G 194-199]

CONSUMPTION OF FUELS Con-
sump-
Coal (thousand tons) ! ctggflagfl Out- | Oon-
coal put by { sump-
Fueloll | .0 aiva. | fuels t | tion per
CALENDAR YEAR (thou | tfE Saulve: | Gaillion |~ kilo-
Bitumi- | Anth e | Teubic | other | LS | Your
umi- | Anthra- ar- ’ watt- our
Total || Tougr |~ cite | “iEnlte?| pogs | feet) é'ﬁ%lz hours) |(pounds)
sand
tons) !
30,009 23, 495 3.0
33,803 39, 443 2.0
38, 130 59, 583 1.60
30,936 56, 630 1.44
44, 539 40, 821 83,628 1.38
51,474 47,721 93, 963 1.3
58, 686 2,780 1,202 | 20,077 | 201,763 | 75,700 | 113,272 1.34
62, 262 2,785 1,210 | 15,236 | 235,208 | 79,075 | 121, 586 1.30
73,072 3, 206 068 | 17,986 | 801,087 | 03,275 | 148,785 1.30
75,720 3,497 036 | 20,862 | 358,784 | 99,251 | 143,868 1,29
70, 821 3,122 082 | 20,228 | 326,212 | 92,642 | 142,331 1.30
67,623 3, 453 1,120 | 86,316 | 306,042 | 93,471 | 144, 555 1,20
89, 531 86,033 3, 522 976 | 45,300 | 373,054 | 115,672 | 176,983 1.3
4 99, 686 94, 470 8, 966 1,161 { 42,645 | 478,087 | 180,122 | 199, 796 1.30
1940 e 84,072 & ) O] §6,303 | 549,880 [O} 200,977 1%
1 Of 2,000 pounds. 1 Lignite included with bituminous coal prior to 1939, 2 Of 42 gallons.
4 Output by use of wood and waste not included. & Not yet avallable,

Source; Federal Power Commission; annual report, Consumption of Fuels for Production of Electric Energy;
also, related monthly reporis.

No. 566.—FarM Ermcrrivicarion: 1930 To 1948

ITEM 1930 1935 1940 1945 1946 1947 1948
Total number of farms 1 ____..________{6,288, 648 |6, 812, 350 |6, 006, 709 (5, 859,169
Tofal number of farms served, Dee, 31.( 649,000 | 788,800 (2,050,000 (2, 920, 000 (3, 335, 700 (3, 817, 100 [4, 388, 200
By private companies. 1, 448, 500 {1, 707, 100 {1, 883, 640 (2, 082, 816 |2, 260, 605
By public authorities, total- . 601, 500 |1, 221, 900 |1, 452, 051 11, 734, 784 |2, 137, 605
By REA. cooperatives ... 517, 500 |1, 051,000 |1, 260, 516 |1, 533, 804 |1, D21, 160
Other publies...... 84,000 | 170,900 | 101,535 [ 200,890 | 216,446

EASTERN FARMS 4

Number of customers (farms served),

average. . - 423,303 | 551,480 11,431,028 |2, 160, 265 |2, 400, 404 (2, 737, 946 |3, 135, 730
Sales, kilowatt-hours (1,000) 315,507 | 481,688 [1, 535, 350 (3,304,000 (4,006, 000 (4, 934, 000 {6, 263, 212
Revenue ($1,000) o ocvomcaun. 22, %26 26, 832 66, 525 124,309 | 143, 539 168, 159 208, 727

Kilowatt-hours per customer. 5 873 1,073 1,571 1, 669 1, 802 1,097
Annual bill, average... ...~ $52.37 $48. 63 $46. 46 $57. 50 $59. 75 $61. 45 $85.90
Ravenue per kilowatt-hour (ee 7.03 6. 87 4.83 3.66 3.58 . .

WESTERN FARMS 4

Number of customers (farms served),
average. 180,661 | 218,406 | 413,080 | 637,600 | 731,208 | 838,983 { 966,080

Sales, kilowatt-hours (1,000) 11,478, 195 {1,210, 710 |1, 820,000 |2, 514, 000 |3, 272, 000 |4, 040, 000 |5, 130, 110
Revoenue ($1,000) . ....- 24, 524 21, 672 35, 500 52, 595 65, 050 72,104 91, 167
Kilowatt-hoursper o - G, 678 4, 300 3, 943 4, 474 4, 815 5, 310

Annual bill, average_

7,768 3
- $128.95 { $100. 908 $85,72 $82. 41 $89, 03 $86. 18 $94. 52
Revenue per kilowatt-hour (cen 1. 66 178

1,05 2.09 1.99 1.79 178

1 Census figures; relate to Apr, 1 for 1930 and 1940 and Jan. 1 for 1935 and 1845, R

2 Represents cooperatives only and excludos customers of all other agencies (companies and municipals)
financed in whole or in part by REA. i

3 Qustomers served by municipal systems and various power districts not financed by REA.

4 “Eastern farms” are those located in the area not affected by heavy irrigation pumping and their statistics
are a measnre of use of cloctrieity on the average farm. ““Western farms” are those where irrigation may be involved.
Possibly less than one-fifth of farms in irrigation States do actual pumping, but statistics are not available to make
a more accurate separation. Figures for “Western farms,’’ therefore, arc more a reflection of fluctuation in the
encrgy used than they are of the conventional farm requirements,

Source: Bdison Electric Institute, New York, N. Y.; anmual statistical bulletin,
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No. B67.—RURAL ELECTRIFICATION ADMINISTRATION—SUMMARY OF OPERATIONS:
1935 To 1949

TOTAL LOANS DATA FOR SYSTEMS I
APPROVED A8 OF Y OPRR TN
YhAR DEC. 31! As of Dee. 31 During year

Bor- Miles Con- Kilowatt | Kilowatt | Kilowat

row- | Amount t§1¥1§-8 ener- sumers hours hours hours t '%;o‘fg_l

ers 2 gized ¢ | connected |generated|purchased| billed nue
Number| $1,000 Numb2er Miles | Number 1,000 1,000 1,000 #1,000
________ , 0 N

7 0
....... 181,248 | 860 | 67,400 | 176,382
688 | 208045 | 548 | 181,350 | 435, 506
ol ome o omw

) )062 | 002, 206 | 83,193 | 834,370 | 724,34
868 | 400,468 | 803 | 878 015 | 1,012,284 | 131,180 1,304, 623 1,150,53(5; igggg
873 | 473,742 | 811 | 300,058 | 1,087,801 | 100,228 | 1,828,132 | 1,079,381 | 5% 588
904 | BL7,700 | 826 | 410,471 | 1,216,708 | 213,462 | 2,105,332 | 1,025,734 | 64 043
961 | 666,954 | 848 | 449,570 | 1,408, 918 | 258,307 | 2,344, 550 | 2,136,384 | 73, 607
1,000 | 068000 | 860 | 506,838 | 1,683,001 | 819,013 | 2,730,265 | 2,477,500 | 89,048
by 1,020 | 1,100,527 [  O11 | 603,084 | 2,046,005 | 433,282 | 3,720, 705 | 3,398,290 | 114, 608
18 1,084 | 1,574,924 | 082 | 750,494 | 2,518, 450 | 718,283 | 5 018, 725 | 4,767,061 | 151 674
seooooeeoooot 1,008 | 1,099,260 | 001 | 939,473 | 3,031, 098 | 009,522 | 6,491,076 | 6,187,250 | 106,412

; For years prior to 1948, includes amounts ngt yet under loan contract,
are glri%ggimtions, mainly cooperatives, to which loans for extending eentral station electrie service in rural areas
Rural electrie distribution, generation, and transmission systems operated by REA horrowers,
Pole miles of electric distribution and transmission line in service. & Preliminary.
Sti(t?i".};lt-fgs Department of Agrieulture, Rural Rlectrification Administration; annual report, Agricultural

No. B68.—Narurai-Gas Compantes—Composite Incom® Account: 1939 1o 1948

[In thousands of dollars. For vears ending Dec, 3l. Excludes natural-ges companies deriving 50 percent or
maore of utility operating income from other than natural-gas operations]

ITEM 1939 1940 1943 1945 1947 1948
Gas operating income:
Operating revenues. 414,335 | 460,30 | 553,216 | 599,860 | 738,800 869,477
Qperating expenses. 235, 815 | 254,750 | 306,944 | 338,413 | 455,078 537, 534
Depreciation and amortization  .oooooo_o_ 47,219 50, 385 59, 835 80, 364 63, 781 77,034
Taxes. 38, 030 52, 851 03, 003 90,122 86, 707 100, 812
Total operating-revenue deductions..--._- 820, 564 | 857,086 | 460,382 [ 488,809 | 606, 566 715, 380
Net operating revenues 03,771 1 102,304 02,834 | 110,970 | 132,243 154, 087
Income from gas plant leased to others__ 66 89 118 804 136 308
Gras op_Bmting income. 08,837 | 102,483 92, 850 111,364 |- 132,879 154, 405
Othgr utility operating income_ ..o 1,241 1, 256 1, 145 837 543 662
Utilily income. : 05,078 | 103,739 94, 095 112,201 | 132,922 155, 067
Exploration and development ¢o8tS- awmmmmemeeee 4, 058 5,150 6, 513 7,808 7, 682 8,103
Net ut_ility ineome. 91, 020 08, 589 87,582 | 104,505 | 125 240 146, 064
QOther income . 6, 006 8, 095 , 241 4,969 9, 631 10,125
Gross income . 97,026 | 104, 684 92,822 | 109,564 | 134,871 157,089
Income deductions:
Interest on long-term debt. . 21, 812 20, 584 17,247 16,352 17, 366 27, 567
Other ingome deductions, ne 8, 331 8, 579 8, 881 10, 253 3, 068 . 4,520
Total income deduetions... 30, 143 29, 163 26, 128 286, 605 21, 334 32, 087
Net income. 66, 883 75, 521 66, 694 82,059 | 113, 537 125, 002

Source: Federal Power Commission; Annual Report,

No. 869.—Gas Urinniry InpusTrRY—CUsTOMERS, SALES, AND REVENUBRS, BY Tyem
or Gas: 1948 anp 1949

|See headnote, table 570]

CUSTOMERS (1,000) ! SALES (1,000,000 CUBIC FEET) REVENUES ($1,000)
TYPE OF GAS -3 |Percont Percent Percent
1948 19492 change 1948 1949 2 change 1948 1949 2 change
All types oo 22,249 | 23,296 | 4.7 [G)] (O] 1,579, 603 |1, 678, 788 +6.3
Manufaetured gas-.m——vww- 8,603 | 8,597 1.1 | ade, 154 | 482,151 | —2.3 | 463,152 | 484,951 +4.7
Natural gas-_f_ 11, 468 12’, 568 9.6 12, 894: 850 |3,075,206 | -+6.2 [ 904,841 {1,077, 878 +8.3
Mixed gas. Tl 1gea| 1,797 | ~8.4| 148,102 | 137,854 | —7.1| 102,814 95, 220 ~7.4
Liquefied petroleum gas.... 318 334 | 5.0 10,134 10,702 1 6.8 18, 796 20,740 | --10.8

1 Yearly averages. 2 Preliminary,

& Sales for all types of gas not shown because of variations in calorific values,
Source: American Gas Association, New York, N. Y.; yearbook, Gas Facts.
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No. B570.—Gas Uritiry InDUsTRY—OCusTOMERS AND REvVENUES, BY CrAss or
SErvicE: 1932 To 1948

[Covers natural, manufactured, mixed, and liquid petroleum gas, Based on questionnaire mailed to all %rivately
owned gas utilities and municipally owned gas departments in the United States, except those with annual
revenues less than $25,000, which in the aggregate account for only o negligible portion of the industry)

CUSTOMERS (1,000)! REVENUES ($1,000)
RAR Restden-| © nd Residen-| © Ind
’ es1aen-~ o~ ndus- esiaen- om- ndaus-

Total tial | merolal | tral | Other | Total tal | mercial | trial | Ofher
16,53 || 14,460 00 73 8] 7302 || &7,207| 92,86| e.e8| 260
185,100 14, 145 978 68 8 679, 917 485, 377 87, 614 04,774 2,152
155 || 1443 290 74 8| 702616 || 404043 | saves | 119)184 | 262
15,874 14,776 1,018 72 8 727,004 |- 603,339 90, 856 130, 469 2, 430
16,186 16, 041 1,088 77 9 770, 349 516,218 07, 362 151, 995 4,714
16, 620 15,481 1,056 74 9 801, 208 528, 359 09, 774 167, 081 6, 084
16,907 18, 727 1,095 il 10 771, 261 522, 058 101,150 144, 965 8, 188
17,147 15, 945 1,121 73 8 814, 232 837, 620 105, 246 166, 197 5, 160
e )| 16403 1158 7 8| s71i7as || s7a36L | 1iL070 | 182,527 | 387
18, 140 16, 927 1,137 78 7 914,036 874, 842 114,323 220, 384 4,487
18,768 17, 536 1,187 78 8 004, 318 622, 669 127,039 238, 227 6, 383
19, 088 17, 862 1,141 i 8 11,064, 044 647, 588 127, 528 280, 232 8, 726
19, 585 18, 320 1,177 82 6 |1,108, 162 666, 735 133, 120 207, 927 10, 380
19, 977 18, 690 1,196 80 12 |1, 150, 622 711, 767 142, 041 280, 907 15, 907
20, 636 19, 245 1,289 87 15 1,211, 262 761,274 1563, 781 284, 317 11,880
21, 416 19, 930 1,379 01 16 11,305, 616 869, 400 182,017 825, 442 17, 657
22, 248 20, 566 1,671 94 18 )1, 579, 603 958, 026 220, 934 871,415 23, 228

 Fignres are yearly averages.
Source: American Gas Association, New York, N. Y.; yearbook, Gas Facts,

No. B71.—MaNUFACTURED Gas—Sorrp Fuprs anp Qir Usep BY UmiriTims, BY
TyreE or Use: 1932 To 1948

[Solid fuels in thousands of tons; oil in millions of gallons. See headnote, table 570]

FUEL AND TYPE OF USE 1932 1935 1940 1942 1944 | 10451 | 19461 | 19471 | 19481
ANTHRACITE COAL

Total 116 126 214 300 291 292 347 470 590
Water gas generator fuel . _..._____. 33 44 86 03 115 04 113 181 272
Boiler fuel . 82 82 128 191 162 160 188 244 265
(07711 USROS UNI EUIE) DU ISR 216 214 338 346 345 353

BITUMINOUS COAL

Total 8,103 | 7,819 | 6,882 | 7,730 [ 7,860 | 8,098 | 7,660 | 7,515 7,336
Water gas generator fuel ... ... 477 480 304 413 408 432 435 370 393
Boiler fuel. ool 428 382 340 398 446 487 502 492 491
Qven and retort charge. 7,101 | 6,972 | 6,220 6,902 7,000 | 7,171 | 6,720 6, 643 G, 452
Bench and producer fuel. ..o 7 15 18 17 6 8 3 1 O]

CORE

Total. e 2,915 | 2,580 2,599 2,803 | 3,129 | 3,551 3,782 | 83,881 3,733
Water gas generator fuel._..._._.._. 1,505 | 1,284 | 1,552 ) 1,650 | 1,042 | 2,225 2,447 [ 2,501 2,485
Boiler fuel 539 612 384 453 481 585 601 542 547
Bench and producer fuel. _..._._.__ 781 793 663 700 705 741 G734 5748 5701

OIL

Total . 603 510 677 752 837 934 | 1,069 | 1,239 1,308
Water gas enricher__....__.____.___ 536 465 502 654 731 7907 915 1 1,035 1,075
Boiler fuel ... . 9 11 27 24 2 624 38 57
Oil gas produetion. . .eeovoooo_.. 58 34 58 74 83 113 116 147 172

! Includes fuel used in produetion of manufaetured gas during perlods of peak demand or emergency only, for
use in systems regularly distributing natural gas.
# Beneh and produacer fuel. :
8 Oven and retort charge,
: %esls t({mn 50{9 tons.
neludes 9,000 tons used as oven and retort charge in 1946, 10,000 tons in 1947, and 7,000 fons in 1948.
8 Includes 500,000 gallons used as beneh and producer fuel, to ’ !

Source: American Gas Association, New York, N, Y.; yearbook, Gas Facts,
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No. B72.~—Gas Uririty INpDUsTRY—CUSTOMERS AND REVENUES, BY TYPE or Gas,

CrAsS OF SERVICE, AND SraTm: 1948
[See headnote, tahle 570]

CUSTOMERS (1,000) ! REVENUES ($1,000)
TYPE OF GAS, DIVISION, o In
AND STATE ; om- - . | Oom-
Resi- Resi- Indus-
Total s mer- | dus- | Other| Total mers | vi Other
denml cinl | trial dential cial trial
United States, all
types. ... 92, 248, 4 1|20,564,8 [1,571.7 | 94.2 | 17,7 |1,579,603 ((958, 026 |220,934 (377,415 | 23,228
8,502.9 || 7,033.0 | 52491385 6.5 | 463,152 (|340,508 | 71,175 | 48,254 | 3,215
il R HERRER L e L
1961.5 || 1,848, . . . , , 10 13, 664 563
Tiquefied petroleur gus.| '818.1 | ‘2012 | 26.2| 0.6] 0.1] 18706 || 13,205 | 4714 | 008 89
New England......_.__._ 1,616.8 | 1,634.9 3.2 7.2 1,0 98,492 {| 70,851 | 12,332 | 9,832 477
glonlnecticut_. - 32% g 3% g 1;. ?/ (1) g 0. (1) 2%, ggg 1(13, g‘é‘% 3, 102 3,117 142
alne._...... - s 3 3 5 0. A , 50 235
Massachusetfs. .. Z| e88.4 938.1 45.2 | 4.3 0,8 55,961 || 43,250 | 6,936 | 5,507 249
New Hampshiro.._... 30.8 37.2 261 0.1 G 2, 250 1,446 404 103 7
Rhode Island._.____.. 161.3 156. 1 4.4 0.7 0.1 8, 765 6,827 | 1,039 821 68
Vermont ..o 212 20,0 L1t 01 € 969 724 187 49 9
Middle Atlantic.__. .1 6,416,0 || 5,949.5 | 432.7 | 29,1 4,7 | 481,758 1[262,628 | 52,620 | 64,143 | 2,367
- 72.5 | 5.8 0.1 63,705 || 46,542 | 10,348 | 6,553 262
248.6 | 15.0 3.5 177,008 |{128,748 | 28,273 | 19,413 | 1,534
111.6 | 8.3 1.1 | 140,085 || 87,338 | 13,999 | 38,177 &1
209.0 | 21.4 3.2 | 248,458 ||223,031 | 41,358 | 82,837 | 1,237
85.3 1 10.5 0.8 05, 681 || 60,074 | 11,341 | 24,076 190
30.71 1.6 0.9 40,020 (| 22,682 | 4,620 | 12,391 327
49,3 | 3.5 * 61,505 || 43,950 | 6,518 | 10,930 107
114.3 | 4.0 L& 128,096 1| 79,443 | 16,326 | 32,614 613
19.41 L8 0.0 22,256 || 16,882 | 2,5 2,820 0
116.8 | 7.5 0.6 | 140,623 || 82,298 | 18,279 | 36,889 | 3,157
19.4 ] 0.7 0.2 20,393 1| 13,066 | 3,035 | 4,207 85
30,81 1.8 0.3 36,697 || 17,087 | 4,476 | 13,283 | 1,851
6.2 L6 (O 22,668 || 15,208 | 2,525 | 4,619
3.9 | 2.4 0.1 38,846 || 24,045 | 4,378 | 0,850 264
18.2 | 0.9 b) 18, 997 9,447 | 2,483 | 4,410 857
2.1 01| @ 1,92 1,355 462 66 41
3.2 0.1 1 8, 708 2, 006 920 845 138
105.0 | 4.4 4,0 | 115,588 || 78,749 | 17,830 | 22,167 | 2,342
25 (O | @ s 2 4
1.9 ¢ 0.5 L1 12, 2156 9,373 | 2,211 225 408
10.0{ 0.2 0.9 12,739 7,807 1 8,019 | 1,184 639
15.8 | L7 ® 17,769 9,766 | 2,304 | 5,437 302
22,6 | 0.8 0.2 24,666 || 17,809 | 3,181 | 3,330 296
SlOGLI AR & || vom| MER| 1| %
4,0 . 2 7! )
Virginia 200. 4 2.01! 0.4 L1 12: 0647 9,068 1 1,830 108
‘West Virginia...cuawn - 266, 6 242.9 23.11 0. 4’ 0.2 25,348 || 11,083 | 2,542 | 10,736 432
East South Central_.___ 644.2 875, 9 64,7 2,7 0.9 68,571 || 31,632 | 9,292 { 21,604 958
labama...... 150.8 138.5 12.0] 0.3 (O] 18,119 7,310 | 1,033 | 8,867 ®
Kontucky. 245. 6 221.1 23.4 | 0.5 0.6 17,843 || 10,816 | 2,484 | 4, 094 449
Misslssippi.. - 112, 1 07.4 13.5{ 1.0 a, 12, 744 5,618 | 1,021 | 4,847 360
Tennesses. - —coeceamon 135,7 118.9 15,8 0.9 0.1 14, 866 7,881 | 2,064} 3,886 144
West South Central._..| 2,005, 2 [{ 1,782.6 | 206,1 }13.3 3,21 179,282 || 79,911 | 23,223 | 72,202 | 3,946
Arkansas.cceecccccvan 1206, 1831 1.4 (@ 3 , 068 | 2,380 ]
Louisiana. 8L,1| L5 0.7 34,041 || 11,774 | 2,082 [ 18,407 878
42, 2.1 138 32,106 || 16,100 | 4,942 | 10, 336 720
114.6 | 8.3 1.2 98,220 || 45,360 | 12,019 | 37,731 | 2,219
5.7 2.1 o1] 56,919 || 28,202 | 9,767 | 18,005 945
72.2 891 0.3 0.1 10, 220 ,350 { 1,109 'y 108
138.7 1801 0.2 (.(’)) 17,699 9, Ggl 8,565 | 4,187 306
0.5 01| 0.0 3
60.1 7.1 03] @ 8,826 || 4,088 | 1,864 | 1,714 260
3.5 0.5 00 1 195 1 10
55.7 691 0.4 & 7,993 3,603 | 1,478 1 2,800 122
61.0 57 0.6 3 6, 656 3,767 465 | 2,434 ®
32,8 4,5 0.3 3 5, 2,655 | 1,010 | 1,298 139
2,482,5 | 222,56 | 6.5 7 199,912 ||105,724 | 36,738 | 49,646 | 7,804
304.3 | 203,941 57| 8 181,935 92: 067 | 32,222 | 48,952 7,704
4. 0 891} 0.5 (2 10,418 7,800 | 2,246 365 8
74,2 9.71 0.3 (* 7,560 4,057 | 2,271 329 2
1 Averages for the year. 2 Lesa than 50 customers. 3 Less than $500,

Source: American Gas Association, New York, N, Y., yearbook, Gas TFacts,
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No. 578,—Warer Power—DEvELOPED, 1920 T0 1948, AND EsTIMATED UNDEVELOPED,
JANUARY 1047

[In thousands of kilowatts. Developed water power for 1948 and prior years represent rated kilowatt capacity of
electric generators operated by actual installations of water wheels and turbines. Amounts prior to 1839 include
generntor capacities of electric utility plants only (see headnote, table 565) as generator capacities of Industrial
plants not _generally available, 1939 and 1948 industrial figures not directly comparable; in many instances
appesr to be in close agreement, Water wheel and turbine capreity of industrial and miscellaneous plants,
expressed in horsepower, and including mechanieal drive plants (of 395,000 horsepower in 1939) not having
elactric generators were: 1021, 1,726,578; 1925, 1,750,323; 1980, 1,665,932; 1035, 1,620,404; 1939, 2,122,228]

DEVELOPED WATER POWER (CAPACITY OF ACTUAL INSTALLATIONS ONLY) | Esti-

mated
Bleotric atiliti N Electric utilities and industrial plants u?de-d

actric uf es only velope:

DIVISION AND STATR Dec. 1939 Dec. 1948 wat%r
power

Dee. | Dec. | Dee, | Dec, Utili- | Indus- Utili- | Indus-| “Jan.

1920 | 1026 | 1930 | 1935 | TOWL |} ties™ | trier | TOWLL THies ) tried | 1947
United States.._.._| 8,704 | 5,922 | 8,585 | 9,399 |12,075 (|11,004 | 1,071 {16,635 [{15, 652 983 | 77,130
England.._. 291 415 753 804 [ 1,115 833 271 [, 73,348
Newaine% ______ 40 89 174 177 301 188 122 2,448
New Hampshire. - 43 53 212 223 202 236 50 393
Vermont.......-. 49 02 156 156 178 158 15 308
Massachusetts.. 114 126 129 167 228 161 56 110
Rhode Island. . 2 2 14 3 10 |
Connecticut.__. 44 44 79 79 107 88 18 04
Middle Atlantic. 662 | 1,027 | 1,200 | 1,517 | 1,633 1t 1,563 78\ 5,175
Now York.. 540 1,074 | 1, 13% 1,229 || 1,165 7§ 2,738
New Jersey.. 105
Pennsy]va%ia. - 120 166 216 384 308 395 8 2,332
372 5328 602 644 790 703 76 2,514
17 18 13 12 16 12 180
11 35 35 33 38 35 [¢)] 378
43 42 50 45 51 49 5 1,193
Michigan. 167 219 258 318 368 344 15 305
Wisconsin_____ 134 | 214] 247 | 239 38| 263 52 529
West North Central. 267 285 279 427 537 501 56 4,738
Minnesota 88 124 122 128 188 126 47 310
Towa.—...... 138 | 126 | 124 | 197 | agvf| 1er| @ | 135 185 |- wm
MISSOUTT - o oo 12 13 13 150 151 1] (W | 181 | 1581 [aoo—- 2,073
North Dakota..owemeeeefomveewe]|mrmmmnafammaaan O] 320
South Dakota.._.ceuee-. 5 4 8 1,097
Nebraska,. .- 7 12 11 13 87 86 (O] 314
KaANSAS oo ccmecmcmmaan ki 7 i (2 T | I A N I A | N A NS 144
South Atlantic. -.c.eeo—_ 589 | 878 | 1,603 | 1,678 | 2,224 || 1,803 441 7,462
Delaware. ... [0 o S (N RS A | EOnGun S B IO
273 21 1 463
3 2 1 80
204 182 24 016
209 101 107 2, 800
651 400 270 718
South Carolina.. 520 405 25 515
Georgla. ... 156 | 261 | 271 | 833| a0 a3y 18| 2004
Florida. ... _..__ 4 5 14 14 14 4 @ | 184 18 |ccmoeee 188
East South Central_. 170 469 863 823 | 1,270 || 1,140 8 4,552
Kentueky-.---..- 26 105 105 1,685
Tennessee. 124 127 128 432 310 737
Alsbama ... 310 632 589 727 719 1, 590
MissisSIDPI e e c o mcome e | | e n JPUSPIER EI F 530
West South Central 4 13 19 101 140 139 3 2, 894
Arkansas. 1 10 11 87 67 67 3 1,142
P (R, A | 0| IS 1928
1 1 2 2 2 2 R 7 O | IR - N 832
2 2 [ 33 7 71 ) 792
487 570 784 792 | 1,583 || 1,581 51 17,785
212 236 300 300 1 3,711
135 176 225 236 267 257 2 7,746
12 16 47 47 928
48 52 52 54 87 66 1 1,116
1 ) 1 1 1 1l 2600 25 oo 183
23 28 87 87 208 208 |oeooo|  B4L | 541 oo 2,781
58 64 08 i 93 92 [D) 1,081
9 g 505 504 259
8721 1,738 | 2,891 | 2,613 | 2,783 |} 2,741 46 | 28,638
241 430 508 00 812 784 27 | 14,189
45 121 158 m 288 278, 17 6, 528
566 | 1,187 | 1,640 | 1,745 | 1,685 || 1,080 2 7,925

! Less than 500,

Saurce: Federal Power Commission. Electric utility figures through 1939 based on report—Electric Power
Statistics, 1020-40; industrial, 1030, based on Bureau of Census report—~Power Equipment and Energy Con-
sumption, 1639 Census of Manufactures. Developed water power, 1948, from annual report, Production of
Electric Energy and Capacity of Generating Plants, 1948, and industrial eleetric power summaries.



	Table of Contents

