Section 16

Banking and Finance

MONEY AND BANKING

Banking and monetary system.—Banks in this country are organized under the
laws of both the States and the Federal government. “National” banks organized
under Federal law, passed in 1863, are supervised by the Comptroller of the Currency,
and State-chartered banks are supervised by officials of the respective States. The
Federal Reserve System was established in 1914 to exercise central banking functions,
some of which are shared with the United States Treasury. The Reserve Svstem
includes national banks and such State banks as voluntarily join the System.v The
Federal Deposit Insurance Corporation, established in 1934, insures each deposit
account up to $10,000 in banks which are members of the Federal Reserve System
and in such nonmember banks as join the insurance fund. o

Condition of banks.—The Comptroller of the Currency, who has charge of the
supervision of national hanks, has collected condition reports since 1863 from these
banks and since 1897 has tabulated and published summaries of their reports in
detail in the Abstract of Reports of National Banks (now usually four times.a year),
The call report data are also summarized in the annual reports of the Comptroller.

After the Federal Reserve System was established in 1914, State bank members
of the Federal Reserve System began to submit their statements of condition at the
same time and in substantially the same form as national banks. These are con-
solidated by the Board of Governors of the Federal Reserve System with data for
national banks collected by the Comptroller of the Curréncy into totals for all member
banks of the Federal Reserve System, and published in the Member Bank Call Report
(usually. four times a year) and in summary form in the Federal Reserve Bulletin.

Beginning with 1947, an all-bank series has been tabulated twice a year
by the Federal Deposit Insurance Corporation. A monthly series, based in part
on the all-bank series, is prepared and published by the Board of Governors of
the Federal Reserve System. : '

Currency.—Currency, including coin and paper money, represents a relatively small
part of the total media of exchange in the Unitéd States, as most payments are
made by check. All currency is now issued by the Federal Reserve Banks and the
Treasury.

“Currency in circulation’” or “money in circulation’” (official Treasury Circulation
Statement) refers to all coin and paper money outside the Treasury and Federal
Reserve Banks, with the exception of gold and silver coin known to have been exported
and, beginning with 1934, all gold coin. It includes all coin and paper money
held by the public in the United States whether in current active use or held
idle~-also some currency which, strictly speaking, is not a part of the money supply
in the hands of the publie, that ig, cash in vaults of commercial and savings banks,
currency lost or destroyed, and currency carried abroad by travelers. Historical
data on the stock of money and money in circulation may be found in the Annual
Report of the Secretary of the Treasury. : -

Government credit ‘agencies.—Government corporations and credit agencies,
operating under mandates and powers given them by the Congress, make available
credit of specified types or to specified groups of private borrawers, either by lending .

- directly or by insuring or guaranteeing loans made by private lending institutions.
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Statistics on the assets and liabilities of Government credit agencies are published
quarterly in the Treasury Bulletin. Statistics relating to the operations of Government
credit agencies are also available in reports of the individual agencies.

Private credit agencies other than banks.—In addition to commercial banks,
savings banks, and Government credit agencies, there are a considerable number of other
types of credit agencies in the United States. The most important of these are
savings and loan associations, insurance companies, finance companies dealing pri-
marily in installment sales financing, credit unions, and personal loan companies.
Statistics of savings and loan associations are collected by the Home Loan Bank
Board. Statistics on loans, investments, cash, ete., of life insurance companies are
collected and published principally by The Spectator, which also publishes data.on
other types of insurance. Federal credit unions are under the supervision of the
Bureau of Federal Credit Unions of the Department of Health, Education, and Welfare,
Consumer credit data are published currently in the Federal Reserve Bulletin.

SECURITIES MARKETS

New issues and retirement of securities.—Statistical information on new security
issues has been provided for many years by the Journal of Commerce (sihce 1906) and
the Commercial and Financial Chronicle (1919-1957). The statistics of the Commercial
and Financtal Chronicle include, in addition to domestic and foreign corporate issues
and State and local government securities, the issues of independent agencies of the
United States Government, and of foreign governments and their subdivisions.

A more comprehensive series of new issues with detailed information on the in-
‘tended uses of net and gross proceeds has been compiled by the Securities and Exchange
Commission on a monthly basis since 1934. The dats cover substantially all new issues
offered for cash sale in the United States in amounts over $100,000 and with terms to
maturity of more than one year. - (See tables 612 and 613.) This series is published
monthly in the Statistical Bulletin of the Securities and Exchange Commission, the
Federal Reserve Bulletin, and the Survey of Current Business.

In addition, the Commission has been compiling statistics since 1933 on changes in
security holdings of institutional groups and individuals, and net change in outstanding
corporate securities through cash transactions. The latter data are published in the
Commission’s Statistical Bulletin and also in the Federal Reserve Bulletin.
© Trading in securities.—(See tables 602, 604, 605.) Monthly figures on the total -
value and volume of securities sold on each of the national securities exchanges have
been published since October 1934 .by the Securities and Exchange Commission.
These figures include all sales effected on exchanges except, since March 1944,
United States Government issues. They cover odd lots as well as round lots. The
Commission also publishes figures on the total daily round-lot volume of trading in
stocks on the New York Stock Exchange and the American Stock Exchange, showing’
short sales and several categories of member and nonmember purchases and sales,
Daily odd-lot purchases and sales are reported separately.

Security price averages.—Among the most widely known indexes of security prices
are the Dow-Jones averages, which provide & continuous series of common stock prices
on & daily basis since 1897. This series is now based on 65 common stocks divided
into 30 industrial, 20 railroad, and 15 public utility stocks. Indexes of the Standard
and Poor’s Corporation, available since 1918, are now based on daily closing prices
of 500 stocks. (See table 609.) The Securities and Exchange Commission compiles
an index of weekly closing prices of 300 stocks listed on the New York Stock Exchange,
comprising 32 industry groups. These indexes are published in the Commission’s
Statistical Bulletin, the Council of Economic Advisers’ Economic Indicators, and the
Federal Reserve Bulletin.
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INSURANCE

Insurance statistics.—The regulation of insurance is in the hands of the various
States and the District of Columbia and these bodies collect a great deal of primary
information on insurance. The Federal Government does not collect comprehensive
statistics on insurance on a national basis. Basic theories and practice are parallel
throughout insurance but application of theory and details of practice, including
vocahulary, differ enormously by class of insurance and by class of insurer. Sound
combination or comparison of figures is often difficult or impossible.

There are a number of published sources for statistics of the various classes of
insurance—Ilife, health, fire, marine, and casualty. Individual States collect data on
all insurers operating within their respective jurisdietions, and many of the States
publish an annual insurance report giving individual company data and aggregates of
certain items for the companies operating within the State. Organizations represent-
ing certain classes of insurers collect data and publish many studies and reports for
these classes. A sourcebook of statistics on life insurance, the Life Insurance Fact
Book, is published annually by the Institute of Life Insurance. Health insurance data
are published by the Health Insurance Counecil in the annual report, The Ezient of
Voluniary Health Insurance in the United States, and by the Health Insurance Institute
in its annual Source Book of Health Insurance Dala. Another source of insurance sta-
tistics is represented by the commercial publishers, such as The Spectator and the
Alfred M. Best Company. The Spectator Insurance Year Book, published annually,
contains financial data for individual companies, and the aggregates of each item.
The annual Speclator Health Insurance Indexr (formerly Accident Insurance Register)
contains financial and operating data for individual health and accident insurance
companies, including Blue Cross and Blue Shield Plans. Spectator’s annual publica-
tion Insurance by States of Fire, Marine, Casualty, Surely and Miscellaneous Lines,
gives less detailed data for other classes of insurance. Best’s Life Insurance Reporis
and Best’s Insurance Reports, fire and easualty edition, both annual publications, give
individual company data for all types of life and fire and easualty insurance companies.

" Alaska and Hawaii.—For a general statement concerning the treatment of data for
Alaska and Hawaii, see preface. “Conterminous area’’ refers to the United States
excluding Alaska, Hawaii, and outlying areas. i :

Historical statisties.—Tabular headnotes (as ‘“See also Historical Statistics, Colonial
Times to 1957, series X 266-274") provide cross-references, where applicable, to
Historical Statistics of the United States, Colonial Times to 1957. See preface.



432 Banking and Finance

Fra. XXVI. PrincipAL Assers oF ALL CoMMERCIAL Banks: 1914 To 1960
See tzj.ble 569]

[As of end of June 1914 to 1922

end of June and December thereafter

Fie. XX VII. Srock Pricms: 1952 o 1960
[1941-43=10. Indexes based on daily closing prices. See table 609]

Source of figs. XX VI and XX VIL: Board of Governors of the Federal Reserve System,
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No. 561. BANkS AND THE MONETARY SySTEM—CONSOLIDATED CONDITION STATE-
MENT: 1929 1o 1961

[In millions of dollars. Beginning 1059, includes Alaska and Hawaii. Figures partly estimated. Comprises all
commercial and savings banks, Federal Reserve Banks, Postal Savings System, and Treasury currency funds.
Treasury funds included are the gold account, Treasury currency account, and Exchange Stabilization Fund.
See also Historical Statistics, Colonial Times to 1957, series X 266-274, for deposits and currency, end of June]

1929 1939 1945 1950 1955 1959 1960 1961

ITEM (June | (Dee. | (Dee. | (Dee. | (Dee. | (Dee. | (Dee. | (Mar.
29) 30) 31 30) 31) 31) 31) |29, prel.)
Total agsets or liabilities, net.._..... 64,698 | 75,171 [191,785 |199,009 {244,135 (280,202 |289, 947 | 286, 600
ASSETS
GOl o e 4,037 | 17,644 | 20,065 | 22,706 | 21,690 | 19,456 | 17,767 17, 400

............ 2,019 | 2,063 | 4,330 | 4,636 | 5008 5,311} 5398 &, 400

171, 667 |217, 437 {255,435 (266, 782 | 263, 800
60,366 (100,031 (135, 867 144,704 | 142, 600
, 06,560 | 96,736 | 93,497 | 95,461 | 93,700
5,499 | 19,417 |101,288 | 72,804 | 70,052 | 65,801 | 67,242 | 66, 200
210 | 2,484 | 24,262 | 20,778 | 24,785 | 26,048 | 27,384 | 26, 700
261 1,204 | 2,867 2,888 1 1,809 | 1,048 835

.......................... 11,819 | 9,302 | 8577 | 14,741 | 20,670 | 26,071 | 26,617 | 27,500

LIABILITIES AND CAPITAL

Capital and miscellaneous accounts, net...| 8,022 | 6,812 | 10,979 | 14,624 | 10,193 | 24,186 ! 26,783 | 27,700
Deposits and currency, total......._. --| 55,776 | 68,359 |180,806 |184,384 |224, 943 |256, 020 {263, 165 | 258, 600
Foreign bank deposits, net. - 365 1,217 | 2,141 | 2,518 3,167 | 3,203 | 3,184 3, 300
U.8. Government balances:

s, total-
banks..

Treasury cash holdings. ... ......__... 204 | 2,400 | 2,287 | 1,203 767 391 377 400
At commercial and savings banks. 381 846 | 24,608 | 2,089 | 4,038 5,319 | 6,193 4, 400
At Federal Reserve Banks....... 36 634 977 668 394 504 485 500
Deposits adjusted and currency- . 54,790 | 63, 254 (150,793 [176, 916 12186, 577 (246, 603 [252, 926 | 250, 200
Demand deposits 1. _.__.__ 22,540 | 29,793 | 75,851 | 92,272 (100,914 |115,402 |115,102 | 110, 300

28,611 | 27,050 | 48,452 | 59,247 | 78,378 |101,779 {108, 468 | 111, 600’
19, 557 | 15,258 | 30,135 | 36,314 | 48,359 | 65,884 ; 71,380 | 74,200
Mutual savings banks ¢ 8,005 | 10,523 | 15,385 | 20,000 | 28,120 | 34,947 | 36,318 | 37,000

Postal Savings System.. - 14 2,942 | 2,023 | 1,890 948 770 700
Currency outside banks-- < cvooooonnn. 3,030 1 6,401 | 26,490 | 25,308 .| 28,285 | 20,422 | 20,356 | 28,000

" 1 Deposits other than interbank and U.S. Government, Iess cash items reported in process of collection,
2 Excludes interbank time deposits; United States Treasurer’s time deposits, open account; and deposits of
Postal Savings System in banks,
3 Prior to 1950, includes a relatively small amount of demand deposits.
BSﬁuﬁgce: Board of Governors of the Federal Reserve System, Figures published currently in Federal Reserve
ulletin,

Time deposits2....
Commercinl banks. _

<
3,
S
3
©

No. 562. Money Stock axp Money v CireunaTion: 1940 To 1960

[In millions of dollars, except per capita. Por capita fizures based on Bureau of the Census estimated popu-
lation as of July 1 or Dee. 31; beginning June 30, 1059, population figures include Alaska, and beginning Dee.
31,1959, Hawali. See also Historical Sintistics, Colonial Times to 1957, sories X 281-284]

'MONEY HELD IN TREASURY MONEY OUTSIDE TREASURY
Stock of In trust | Gold Held for Held by | In circulation 4
DATE money in against | reserve Tederal All Federal |~———
United gold and | against Reserve
States1 || Totel silver | United Bg?f{erged ngthor Banks | 4o | Per
. certifi- | States | oS B oney | “and capita
catos? | notes3 | OBEOIST agents
21, 837 19, 651 156 14, 989 2,030 3, 480 7,848 | $59.46
22, 202 16, 924 156 15, 239 2,122 3,746 26,746 | 191,61
26, 646 285, 349 © 156 20, 167 1,142 3, 820 27,156 | 179.03
24, 251 23, 439 156 18,178 656 4,089 30,220 | 182.01
25, 147 24, 389 156 19, 129 602 4, 364 31,082 | 181.52
3 23,912 23, 220 166 17,951 536 4,243 31,172 | 179,08
53,260 22, 257 21, 863 156 16,601 238 4,351 31,914 | 180.17
1960...-.....] 53,071 21, 850 21, 455 156 16,213 ) 239 4 398 32,065 | 177.61
Dec, 31: :
1959, . cceewn-| 54,215 21,992 21, 601 156 16,348 235 | 4,885 32,501 | 181.82
1960, o 52, 895 | 20,277 19, 900 156 | . 146063 | 221 4,985 32,869 | 180.36

! Excludes gold and silver certificates and Treasury notes of 1890 outside Treasury, Excludes amount (gold
certificates) held for Federal Regerve Banks and agents. These items are excluded since gold and silver held as
secwrity against them are included.

2 Includes reserve against Treasury notes of 1800, . .

3 Gold certificates. ~Amount excluded from total since gold held as security against gold certificates is included

“In column “In trust against gold and silver certificates.!” : ‘

4 Includes paper currency held outside United States.

Bource: Treasury Department; Annual Report of the Secretary and Circulation Statement of United Slates Money,
published monthly. )
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No. 563. Money Stock anp MoneY 1N Circuramon, BY Kinp: 1940 To 1960

[In millions of dollars. As of June 30. See also H}i{st?o’gicalgs»]smtistics, Colonial Times to 1957, series X 281 and
. -2

KIND 1940 1945 1950 1955 1957 1958 1959 1960

Money stock . ... 28,458 | 48,009 | 52,440 | 53,309 | 55,363 | 54,058 | 53,260 | 53,071
Gold coin and bullion 2 20,213 | 24,231 | 21,678 | 22,623 | 21,356 | 19,705 | 19,322
Silver bullion. -«ocveaeaan 1,353 1,520 2,023 2,187 2,209 2, 228 2, 251 2,252
Silver dollars. oo .cmeoeeeene 494 493 490 488 488 488 488
Subsidiary silver 826 1,002 1,296 1,382 1,449 1, 497 1, 552
United States notes. - «ccoeeeenae 347 347 347 347 347 347 347
Minor coin 174 304 378 450 485 510 527 559
Federal Reserve notes........_-._ 5,482 | 23,651 | 23,603 | 26,629 | 27,633 | 27,498 | 28,276 | 28,304
Federal Reserve Bank notes 23 534 277 164 134 122 112 101
National bank notes...._..___.___ 167 121 } 88 67 62 60 58 56

Money in circulation3_._.___. 7,848 | 26,746 | 27,156 | 30,229 | 31,082 | 31,172 | 31,914 | 32,065
Gold certificates. .omoooeoocoaoo 67 52 41 34 33 32 31 30
Silver dollars.__.__. 46 125 170 223 253 268 285 305
Silver certificates 1, 582 1,851 2,177 2,170 2,162 2,200 2, 1556 2,127
Treasury notes of 1890 __.___. 1 1 1 1 1 1 1 1
Subsidiary silver. - . ceomecccaae- 34| 788 965 1,202 1,315 1, 346 1, 415 1,484
Minor coin - 169 292 361 433 474 487 514 549
United States notes. ... . 248 323 321 319 321 317 316 318
Federal Reserve notes_..... 5,163 22,867 | 22,760 | 25,618 | 26,329 | 26,342 | 27,020 27,004
Federal Reserve Bank notes 22 527 274 163 133 120 110 100
National bank notes....._.....__. 165 120 86 67 62 59 57 56

.1 Totals involve duplication to extent that United States notes and Federal Reserve notes, included in full, are
in part secured by gold, also included in full. Gold certificates, silver certificates, and Treasury notes of 1860 ex-
c}ugeghwtzcg %hey are complete duplications of equal amounts of gold or silver held as security therefor and in-
cluded In totals,

* By proclamation of the President dated Tan, 31, 1934, weight of gold dollar reduced from 25.8 to 15541 grains of
goldf,i 0.9 fine. Hence, value of gold based on $35 per fine ounce beginning June 1934; theretofore, based on $20.67
per fine ounce, ) ; ; .

3 Includes paper currency held outsidé United States.

Source: Treasury Department; Annual Report of the Secretary and Circulation Statement of United States
Money, published monthly. )

No. 564. Demaxp Drrosit AccouNtTs—BANK DEBITS AND DEPOSIT TURNOVE#:
1945 mo 1961

[Excludes Alaska and Hawall. Data partly estimated for 1945 and 1950 and comprise only debits or charges to
demand depostt accounts of individuals, partnerships, and corporations, and of State and local governments,
and payments from trust, funds on deposit in the banking department. Excludes debits to U.S. Government
deposit aceounts, debits to time deposit accounts, and payments of certified and officers’ checks, payments in
settlement of clearing house balances, charges to expense and miscellaneous acecounts, corrections and similar
charges, and debits to the accounts of banks, that is, to interbank accounts. Sece also FHistorical Statistics,
Colonial Times to 1957, series X 216-225, for related but not comparable data]

DEBITS T0 DEMAND DEPOSIT ACCOUNTS ANNUAL RATE OF TURNOVER

($1,000,000) OF DEMAND DEPOSITS
YEAR an Leading centers Leading centers
3 338 other 338 other
r%ggxt'f;;g New | 6other | centers?| New | 6other | centers?
York | centers?! York | centers!
924,464 382,760 | 200,202 | 341,502 24,1 17.5 13.
1,380,112 509,340 | 298,564 | 572,208 3L1 22.6 17,
1, 887, 366 738,925 | 390,066 | 758,375 42.3 25.8 19.
2,043, 548 766,800 | 431, 651 845,007 42.7 27.3 20.
2, 200, 643 815,856 |- 462, 859 921, 928 45.8 28.8 21.8
2,358, 768 888,455 | 480,311 | 979,002 49,5 30.4 23,0
2,439, 754 958, 721 ,432 | 993,600 53.6 30.0 22.9
2,679,167 1|1,023,605 | 545,258 1,110, 304 56. 4 32.5 24.5
2, 838, 754 ||1, 102. 850 577,606 1, 158, 208 60.0 34.8 26.7
March..._ 245,720 96, 593 50, 410 98, 726 60.3 36.6 25.8
1961, March_.__._._..__._____.____ 255, 397 100, 455 53,354 | 101, 588 63. 6 38.1 26. 1

! Boston, Philadelphia, Chicago, Detroit, San Franci da !
2 337 conters, boginning April 1955, Rcleeo, and Los Angeloa.

Source: Board of Governors of the Federal R § H ¢ ’
Federal Reseroe Bulletin, er: eserve System; annual and current reports on bank debits and
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No. 565. Ain Active BANKsS—ASSETS AND Liasinrrizs: 1950 To 1959

435

[Money figures in millions of dollars. As of December 31. Includes Alaska, Hawaii, Puerto Rico, Virgin
Islands, Canal Zone, Guam, and American Samoa. See also Historical Statistics, Colonial Times to 1957, series

X 20-41, for related but not comparable datal

ITEM 1950 1955 1956 1957 1958 1959

Number of banks - - ool 14,606 | 14,265 | 14,188 | 14,103 | 14,034 | 13,084

Assets, total ----| 192,241 | 243,105 | 251,965 | 259, 188 | 277,880 | 284, 358

Loans and discounts, total ... 60,711 | 100,575 | 110,632 | 115,760 | 122,287 | 136, 410

Real estateloans....._..... S — -l 21,02 | 88,461 ,465 | 44,506 | 48,786 | 53,137
On farm land (including improvements). ... 1,018 1,355 1,304 | 1,425 1,528 ,

On residential properties (other than farm)._.....| 17,485 | 31,455 | 34,707 | 36,157 | 89,526 | 42,807

On other properties.._........._..._.__ S 3,428 | 5,650 ,363 | 6,924 | 7,737 | 8 688

Commercial and industrial loans (including open-

MArket PAPEL) o - oo 22,008 | 33,450 | 88,065 | 40,825 | 40,771 | 40,490
Loans to farmers............. S , 02 4,495 4,181 4,087 4,993 5,080
Loans to brokers and dealers in securities. .. ...co.. 1,802 3,208 2, 590 2,601 2,832 4,877
Loans to financial institutions:

Domestic commercial and foreign banks........ 90 575 655 731 728 825
T T T T NPTV PSET IS BRI PSRRI R 7,132
Other loans to individuals...._...___ 17,408 | 19,116 | 20,512 | 21,084 | 24,500
All other loans, including overdrafts " 4,445 , 409 , 336 , 812
Less valuation reserves..... 1,484 1,78 | 2000 2,188 2,402
Securities, total. . oo e 88,006 | 91,064 | 87,352 | 89,118 | 100,325 | 92,013
U. 8. Government obligations, directand guaranteed...f 73,188 | 70,310 | 66,795 | (6,066 | 73,935 | 65,882
- Qhligations of States and political subdivisions.. ... , 24 13,306 | 13,637 { 14,670 | 17,811 { 17,715
Qther bonds, notes, and debentures._.__...._..._.. 6,011 6, 234 5,723 | 7,002 7, 661 7,015
Corporate stocks, including stocks of Federal Re-
serve banks...... - . 557 1,124 1,197 1,260 1,418 1,401
Currency 80 COID - - x.cm e o coece e 2,343 | 2,873 | 3,454 | 3,533 3,452 | 3,170
Balances with other banks, including reserve bal- :
ances and. cash items in process of collection._ ... 38,803 | 45106 | 46,382 | 46,006 | 46,695 ; 47,102
Bank premises owned, furniture and fixtures. .._..... 1,241 1,898 2,111 2,330 2,578 , 884
Real estate owned other than bank premises......__. 33 47 61 6 [ 83
Investments and other assets indirectly represent- :
ing bank premises or other real estate.............. 103 124 134 175 204 218
Customers’ liability on acceptances outstanding._..... 235 441 725 1,004 868 776
Other a88etS. <o vvcmmccc e mm e e 677 977 1,114 1,199 1, 405 1,612
Liabilities, total .. cou e w-wen] 178,825 | 224,895 | 232,615 | 288,651 | 256,058 | 261,385 -
Deposits, t0tal - oo ooaLlall] 176,120 | 221,302 | 228,579 | 234,178 | 251,332 | 255,497
Deposéits of individuals, partnerships, and corpo-

rations:

Demand. oo 91,314 | 109,435 | 111,489 | 110,139 | 115, 604 | 116, 460
© Per apita e 585,18 | 044.38 | 04539 | 625.96°| 646.81 | 640,82
THIN@..coec e c e ———— B 5, 74,444 | 78,510 | 85,403 | 94,012 | 97,883

Per eapita e e mean 353.77 | 438.35 | 454.47 | 485,38 | 525.73 | 538,61
U.8. Government and postal savings deposits...... 3,060 4,161 4,158 4,203 4, 666 5,372
Deposits of States and political subdivisions........ 0,546 | 12,768 | 13,0006 | 13,655 | 14,722 | 14,749
-Deposits of banks. . oo 14,050 | 16,661 | 17,614 { 17,047 | 18,204 | 17,104
Other deposits (certified and cashiers’ checks, ete.). 2,938 3,923 , 802 3, 641 4,064 3,929

Bills payable, rediscounts, and other liabilities for
DOIrOWed MONOY .« oo e mm s 95 174 88 98 96 649
Acceptances executed by or for account of reporting
banks and outstanding._.. 270 472 787 1,048 907 829
Other liabilities. «a e om e cam e e e 1,840 2, 867 3,101 3,327 3,723 4,410
Capital accounts, total 13,916 | 18,210 | 19,350 | 20,537 | 21,822} 22,973
Capital notes and debentures 47 51 50 49 58 56
Preferred 8t0CK - - cn o cm e m e mmiee 62 20 18 18 19 17
Common stock... 3, 561 4, 636 4,039 5,241 5,401 5,933
BUIPIIS. oo e e ————— 6,854 9, 327 9,976 | 10,547 | 11,207 [ 11,760
Undivided profits 2,800 3, 541 3,706 4,010 » 4, 469
Reserves and retirement account for preferred stock : -
-and capital notes and debentures. .coocevncnnas 583 635 661 672 780 788
Percent of total assets: :
Cash and balances with other banks.......oicooaon 215 10.7 19.8 19.1 180 17.7
U8, Government obligations, direct and guar- - :
ML - oo oo ————— p—— 38.1 28,9 26,5 25.5 26,6 23.2
Other securities. - ... 7.7 8.6 8.2 8.9 9.5 9.2
Loans and discounts. oo oo ocomcacamoamaaaen 3L 6 41,4 43.9 4.7 4.0 48.0
Other assets. ... 1.2 1.4 L6 1.8 1.8 2.0
Total capital ACCoUNtSm - v o e wse e mmmmnm e 7.2 7.5 .7 7.9 7.9 8.1

1 Prior to 1959, included in commerical and industrial loans and all other loans,
Bource: Treasury Department, Comptroller of the Currency; Annual Report, and records.
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No. 566. Arn Acrmive BaNnks—PriNcipaL AgsET8 AND LiaBiurries, 8y Crass oF
Bawks: 1900 1o 1959

[Money figures in millions of dollars. As of June 30 to 1930; Dec. 31, thereafter.

Includes banks in Alaska,
Hawali, Puerto Rico, Philippine Islands (through 1940), and beginning with 1940, those in Virgin Islands, Canai
Zone, Guam, and American Samoa, Figures for mutual savings banks include some stock savings banks for
years prior fo 1910 and also_a few in several more recent years. Statistics for private banks cover only banks
under State supervision and those voluntarily reporting. See also Historical Statistics, Colonial Times to 1957,
series X 20-96, for related but not comparable data}

SELECTED ASSETS

SELECTED LIABILITIES

Total
Num- Loans U.8. Cash Surplus,
CLASS OF BANE AND YEAR | ber of "ﬁﬁfﬁ{“ and dis- | Govt. and . undi-
: banks t 1 | counts, and balances | Capital | vided | Total
168 includ- | other with stock 8 | profits, |depositst
ing over-| securi- other and re-
. drafts 2 | ties3 |bankst4 serve 0
All banks:
1900... 10,785.8 | 5,657.7 | 2,408.4 | 2,266.0 | 1,024.7 882.2 | 8,513.0
22,450.3 | 12,521.8 | 4,687.8 | 4,437.3 | 1,879.9 | 1,065.6 | 17, 584.2
52,828.2 | 30,650.1 [ 11,252,0 | 8,367.4 | 2,702.6 | 3,251.3 | 41,725, 2
73,462.4 | 40,510.1 | 17,944.7 | 11,178,0 | 3,880.4 | 6,392.1 | 59,847.2
85,571.9 | 23,967.5 | 30,528.6 | 28,253.8 | 3,070.5 | 5,339.0 | 78,407.9
178,351.1 | 30,466.9 (110, 516.7 | 35,614.8 | 3,187.4 | 7,424.2 |166, 530.1
192,240.7 | 60,711.1 | 88,004, 8 | 41,235.8 | 3,670.2 [10, 245, 6 176, 120, 2
243,105.0 [100,575.2 | 91,003.7 | 47,979.1 | 4,707.0 |13, 503.3 (221,391.6
251, 965. 3 {110,632,0 | 87,351. 9 | 49,836.7 | 5,007.6 |14, 342.9 {228, 579,0
259,187. 5 1115,759.8 | 89,117.9 | 49,539.0 | 5,308.1 |15, 228.3 (234,178, 1
277,880.2 |122,287. 5 {100, 325.0 | 50, 147.0 | 5,568.1 |16, 253. 7 |251,331. 5
284,357.7 (136,409.7 | 92,012, 4 | §50,362.0 | 6,005,.6 (16, 967. 6 |255, 406. 8
4,044.21 2,644.2 774.6 | 1,400.3 621.5 391.5 | 3,621.5
9,896.6 | 5,455.9 | 1,576.8 | 2,540.9 989.6 861.4 | 7,267.0
23,276.3 | 13,502.1 | 4,050.9 | 4,495.4 | 1,224.2 | 1,307.9 | 17,166.6
28,872.4 | 14,807.2 | 6,888.2 | 5,415.3 | 1,744.0 | 2,232.2 | 23,268.9
-39,734.0 | 10,027.8 | 13,668.0 | 15,120.1 | 1,527.2 | 2,000.2 | 35,852.4
90, 535.8 | 13,948.0 | 55, 611. 6 ,178.8 | 1,668.8°| 2,9096.9 | 85,242, 9
97,240.1 | 29,277.5 | 43,022.6 | 23,813.4 | 2,001.7 | 4,327.3-] 89,520.6
113,750.8 | 43,550.7 | 42,857.3 | 25,763.4 | 2,472.6 | 5,4G3.3 [104,218.0
117,702.0 | 48,248.3 | 40, 503. 4 | 27,082.5 | 2,638.1 | 5, 834,0 1107, 404.8
120, 522.6 | 50, 502.3 | 40,981.7 | 26,865.1 [ 2,800.2 | 6, 287.0 (100, 436.3
128,797.0 | 52,796.2 | 46,788.2 | 26,864.8 | 2,951.3 | 6,717.5 |117,086. 1
132,636.1 | 56,962.0 | 42,652.9 | 27,464.2 | 3,169.7 | 7,132. 4 |110,637.7
3,378.4 | 1,933.5 580.9 | - 707.0 383.8 280.6° 2 669.0
8,74l.2 | 5230.3 | 1,424.9 | 1,695.2 871.5 795.0 | 6,840.2
23,720.3 | 14,427.5 | 4,452.6 ,608.0 | 1,465.1 1 1,414.4 1 19,109.7
34, 180. 19,661.4 | 7,162.4 | 5,450.9 | 2,136.9 | 3,082.6 | 27,281.4
38,650.3 | 8,032.5 | 11,482.7 | 12,117.8 | 1,527.1 | 2,024.1 | 20,736.1
70,555.2 | 12,184.7 | 42,854.6 | 14,772.7 | 1,517.7 | 2,825.7 | 65,604.5
72,215.6 | 23,178.5 | 31,611.2 | 16,526.0 | 1,658.0 | 3,651.7 | 66,221.8
97,704.5 | 39,443.2 | 35,611. 4 | 21,163.0 | 2,228.7 | 5,201. 7 | 88,676.2
1986 - el 8,929 1100, 568, 6 | 42,486.4 | 84,543.1 | 21,734.1 | 2,363.8 | 5,535.6 | 90,730. 4
1957 ____ A 35,430.6 | 21,710.9 | 2,496.3 | 5,854.7 | 92,761.1
40,410.3 | 22,276.9 | 2,611.2 ,289.3 | 90,882, 1
36, 789, 21,974.1 | 2,828.5 | 6,451.3 [100, 566.2
6521 2,336.5| 1,001.6 | 1,128.1
638 | 3,652.4| 1,727.2] 1,676.1
6201 56190 2,591.5| 2 716.3
606 | 10,295.3 | 5,896.0 | 3,872.4
551 | 11,980.9 | 4,958.5 | 5,288.7 3 4
534 | 16,087.1 | 4,271.8 | 11,905.4 . 4911, .
520 | 22,384.9 | 8,136.8 | 13,209, 4 796.9 5.4 2,241, 8 | 20,031.3
528 1 31,274.1 | 17,456.7 | 12, 442.0 965. 4 |eooman. 2, 812. 28,186.7
528 1 33,310.8 | 19,777.4 | 12,163, 1 30,031.7
523 | 35,167.9 | 21,216.5 | 12, 565, 3 31,604.7
520 | 87,778.8 | 23,357.8 | 12,963.2 34,040.3
518 | 38,042.9 [ 25,126.2 | 12,434.9 34,982.7

See footnotes at end of table.
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No. 566. AL Active BanEs—DPrINcrpAL Assmrs AND LiaBinimies, BY CLass oF
Banks: 1900 1o 1959—Continued

{Money figures in millions of dollars]

SELECTED ASSETS SELECTED LIABILITIES

Loans

Num- | Tota
um- | Total | Tna | v, | Cash Surplus,
of or lia- co(liil:;:s (ig?it. bal?x?x%es Capital u%d:i Total

. , ita @
banks | bilities! | jromal | other | with sto%k s p‘;’loﬁts, depos-

and

CLASS OF BANK AND YEAR

ing securi- | other ifst
over- ties 8 |banks 14 reserve ¢
drafts 2

980 126.8 78.4 5.8 34.7 19.4 5.6 g9r.7
934 160.0 108.4 10.4 31.5 18.9 9.7 126.4
799 212.6 128.9 32.2 37.4 13.3 168.5 171.8
361 114.6 65.8 2L.7 15.0 8.6 8.7 810
56 197.7 48.8 80,2 47.7 8.8 15,2 61,
38 273.0 62. 4 144.1 65.5 5.9 16.7 %3§ i
91 400.1 118.4 161.6 99.4 5.1 24,8 337.4
74 376.1 115.6 153.1 87.3 5.6 26.2 310. 6
72 383.9 119.8 142.2 99.7 5.6 26,2 313.0
68 353.2 118.4 140.3 78.3 5.6 27,1 286. 0
63 384.1 116.7 163. 2 84.3 5.8 27.7 823.0
69 379.3 126.5 134.7 94.3 7.4 24.8 310.2

t Reciproeal interbank demand balances with banks in U. 8. are reported net, beginning 1945.

2 Aceeptances of other banks and bills of exchange or drafts sold with endorsements are excluded for national and
State banks beginning with 1920 and for other banks beginning with 1930. .

3 Securitieg borrowed excluded for national banks beginning with 1910 and for other banks beginning with 1930.
Not reported separately for prior years. .

i‘ Ix;]chz(iles lawful reserve and exchanges for clearing house. Beginning 1940, excludes cash items nof in process
of collection. k

8 Beginning 1040, includes capital notes and debentures in banks other than national.

¢ Interest, taxes, and other expenses accerued and unpaid are excluded for national banks heginning with 1920
and for other banks beginning with 1930. Boginning 1951, includes book value of capital notes and debentures
of mutual savings banks. i .

7 Includes loan and trust companies, and with some exceptions (see headnote), stock savings banks.

Source: Treasury Department, Comptroller of the Currency; Annual Report.

No. 567. AnL COMMERCIAL BANI{&—LO;&S AND INVEsTMENTS, BY Crass: 1947 To
1

[Money figures in millions of dollars. As of December 31, Beginning 1959, includes Alaska and Hawaii, See
also IMistorical Statistics, Colonial Times to 1957, series X 97-105, for data as of Tune 30]

ITEM 1947 1955 1957 1958 19591 19601

Number of banks.... 14,181 13,716 13, 568 13, 501 13,474 13,472
Loans and investments, total._ .. o ooceeean 116,284 | 160,881 | 170,068 | 185,165 | 190,270 199, 509
Loans, total 2. .o 38,057 82,601 93, 809 08,214 | 110,832 117,642
Commercial, including open market paper.....| 18,167 33,245 40, 526 40, 425 40,174 43,125
Agricultural. o s 1, 660 4,475 4, 066 4,973 5,018 5,676
For purchasing or carrying securities.. . 2, 050 5,087 4,221 4, 661 4, 868 5,117
Loans to financial institutions......... 115 574 722 719 7,937 8,071
Real e8tate - crn oo an 9, 303 20, 809 23,110 25, 258 28, 060 28,713
Other loans to individuals. ... . coeoo. 5, 723 17,185 20, 217 20, 608 24, 166 26, 396
Other 947 2, 543 2,811 3, 437 2,784 2,901
Investments, total 78, 226 78, 280 76, 169 806, 951 79, 438 81, 867
U.S. Government obligations... 69, 221 61, 592 58, 239 66, 376 58, 937 61,003

2311 SN 2,103 4,219 5,405 6, 204 6, 300 8,07
Certificates of indebtedness... L 78 2, 818 4,813 7, 390 2,420 2,920
NObOS oo 6, 034 14,034 10, 608 13, 396 14, 856 . 16,013
Ol?ouds. roneennees e 53, 205 41,021 37,414 39, 287 35,360 30, 998

ligations of States and political subdivi-

sio%s ...................... Ii _________________ 5,276 12, 608 13,015 16, 605 16, 958 17, 570
Other S6eUritios. . - o oo cemcmm e 3,729 3, 990 4,014 4, 070 3, 543 3,204

1 Based on new loan classification which hecame effective Dec, 31, 1959.
% Beginning 1055, figures for detailed loan items are shown gross (before deduction of valuation reserves). Totel
loans are shown net for all years.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

584401°—61-——29
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No. 568. ALr AcTive BANKS—SUMMARY OF ASsETS AND LIABILITIES, BY STATES
AND OTHER AREAS: 1959
[Money figures in millions of dollars. As of December 31)
SELECTED ASSETS SELECTED LIABILITIES
Num- | Total | Loans U.8 Cash Capital, Deposits
STATE OR OTHER ber of | Assets or {and dis- Govt and | Surplus,

AREL banks | lePli- | counts, | Tong" lyoyances| wRdL Time

ties includ | iy o with vided (inel.

on8 | securi- | other | Pr3fS | motal || Demand | postal

drafts | eS| Panks}peqrvegs fhes)
Total - oo oooeem e 13,984 | 284,358 | 136,410 | 92,012 | 50,362 | 22,973 | 255,497 || 152,652 | 102,845
United States...... 13,970 | 283,611 | 135,952 | 91,865 | 50,202 | 22,914 | 254,868 [|' 152,318 | 102,551
Alabama. o coooooeaoee 237 2,222 904 815 468 179 2,017 1,450 568
Alaska.__ 18 19 84 78 31 12 184 110 73
Arizona. 9 1,285 719 285 239 87 1,172 804 369
Arkansas_ 236 | . 1,867 488 522 110 1,250 970 279
California. . 115 23,823 12,950 | 10,873
Colorado..... 181 1,919 1,359 560
Connecticut... 144 4,708 1,731 2,977
Delaware. ... 22 818 520 208
Dist. of Columbia... 12 1, 460 1,098 362
Florida. o - ovomcvonee 293 4,742 3, 479 1,264
Georgif. - couecemccnnaoe 401 2,835 2,129 706
Hawgii 11 659 366 204
Idaho.. 32 646 414 232
INinois. 955 16, 870 11,713, 5,158
Indiana.. 454 4, 659 , 164 1,496
JOWA . o e 671 3,052 2,115 0937
Kansas. ccueeemmcconman 593 2, 280 1, 762 518
Kentueky.ooueeeooonaoe 358 2,303 1,814 490
Louisiana. . cv e aaen 187 2,921 2,272 648
8N - oo 86 1,086 352 686
Maryland...ooeoeoae. 147 2,905 1, 660 1,244
Massachusetts. . _._.._- . 854 10, 769 4, 487 6, 282
Miehigan . . _oooe oo 383 , 406 4, 602 3,804
Minnesota. . ooeveaeecn. 688 4,356 2, 583 1,773
Mississippie e cmacmcnn 193 1,336 1,022 314
MISSOULT « e e 623 5,979 4, 657 1,322
Montana._ ooeoeeeeaon 116 806 557 248
Nebraska. - voeeeooon- 426 1, 599 1, 392 207
Nevada. ... RN 7 413 236 177
New Hampshire._ ... 108 906 256 650
New Jersey 279 8,245 3, 956 4,289
New Mexic 52 695 523 172
New York. _. 543 62, 204 32,667 | 29,627
North Carolin: 192 2,788 2,119 669
North Dakot 156 766 465 301
hio_... 530 11, 056 6,810 | 4,246
Oklaho; 388 2,571 2,101 470
Oregon.... 54 2,040 1,179 861
Pennsylvani 729 15,721 9,007 | 6,714
Rhode Island 17 1,336 488 848
South Carolina___ 145 1,011 813 198
South Dakota.... 173 724 483 241
Tennessee......... 297 3,221 2,209 1 1,012
TeXAS- - oo 988 11, 665 9,280 [ 2,384
Utah oo 49 954 564 300
Vermont ... 63 504 144 360
Virginia. ... 309 3,196 1,954 1,242
Washington...._..__... 91 3,105 1,814 1,291
West Virginia, 183 1,260 850 409
Wisconsin........ 559 4,484 2, 586 1,808
Wyoming........ 53 405 28 124
American Samoa. 1 2 1 1
Canal Zone (Panama)__| (%) 22 17 5
VA e e ® 26 15 11
Puerto Rico® _______.__ 10 549 287 262
Virgin Islands_.. ... 3 29 14 15

1Includes reserve halances and cash. items in process of collection.

? Includes capital notes and debentures

4 Less than $500,000,

ches of a State member bank in New York.

¢ Includes data for branches of a national bank and a State member bank in New York.
Source: Treasury Department, Comptroller of the Currency; Annual Report,

and retirement account for preferred stock and capital notes, ste.

4 2 branches of a national bank and 2 bran
4 Branch of a national bank in California.
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No. 569. AL BANKS—PRINCIPAL AssErs AND L1aBILITIES AND NUMBER oF BaNks
BY CLAss oF Bank: 1940 To 1961 ’

[Money figures in millions of dollars. As of December 31, except as indicated. Includes all ban i
States. Beginning with 1959, figures include all banks in Alaska (one member bank was reviléfxsiﬁrtitrlleclggé%aﬁ
and beginning August 1959, figures include all bauks in Hawaii (one member bank haé) been included since
April); added banks had total assets of $900 million on December 31, 1959. All banks comprise all commercial
banks and all mutual sayings banks. Commercial banks comprise all nonmember commereial banks and all
Federal Reserve System member banks (including one bank in the Virgin Islands that became a member on
May 31, 1957). Stock savings banks and nondeposit trust companies are included with commercial banks
Comparability of figures for classes of banks is affected somewhat by changes in Federal Reserve membership,
insurance status, and the reserve classifications of cities and individual banks, and by mergers, ete, For figures
on all active banks, including those in outlying areas, sce table 566. See also Historical Statistics, Colonial Times
to 1957, series X 20-41 and X 95-128, for related but not comparable data] !

SELECTED ASSETS SELECTED LIABILITIES

Total
Num- asts&t& Loans and investments Deposits
OLASS OF BANK ber of | Habilities
AND YEAR 3
banks smi(ti . U.s Cash Ozplta]
capita Govt, |assets? C-
1 ovt. De- Inter-
accounts !| Total | Loans { 7o mand | Time | fhter, counts
gations
All banks: .

s 1940 e 14, 896 84,076 | 54,177 | 23,756 | 20,972 ; 28,000 | 38, 558 | 26, 503 | 10,934 8, 302
1945, _TTTTTTTIT 14553 | 177,832 (140227 | 30,362 101,298 | 35,415 |105, 035 | 45,613 | 14,065 | 10,542
o 1980 14,650 | 191,317 (148,021 | 60,386 | 72, 804 | 41,086 [104, 745 | 506, 513 | 14, 039 13,’ 837
B £+ 1) DU, 14,618 | 202,903 |154,8069 | 67,608 | 71,343 | 45, 531 (111,644 | 59,025 | 15,087 | 14,623
1052 i ecmmccnam 14, 575 | 218,837 165, 626 | 75,512 | 72, 740 | 45, 584 [116, 634 | 63, 598 | 15,321 | 15,367
1058 mccmemm e 14, 509:| 220,140 (171,497 | 80.518 | 72, 610 | 45,811 (116,788 | 68,354 | 15,9057 | 16,118
1054 e mee 14,367 | 231,054 (183,784 | 85 617 | 77,728 | 44, 585 |120,793 | 73,510 | 16,811 | 17,270
B £ T, 14,243.1 242,008 (190,780 (100, 057 | 70,052 | 47,803 126, 951 | 76,844 | 16,646 | 18,112
B £ TS 14,167 | 250,770 |107,003 |110,079 | 66, 523 | 40, 641 129, 044 | 8O, 908 | 17,595 | 19,249
2 R, 14,000 | 257,864 (203, 848 (115,115 | G5, 792 | 40, 318 (127,806 ( 88,102 | 17,022 | 20,428
1068 n el ew| 14,020 | 276,430 ]221,485 (121,571 | 73, 641 | 40, 911 134, 385 | 97,408 | 18,1738 | 21,705
1969 e 13, 991 283, 629 |227, 831 |135, 958 | 65, 801 | 50,206 [136, 676 |101,116 | 17,008 | 22,015
¢ 1960 e 13,086 | 208,126 (238, 623 |144, 764 | 67,242 | 53,022 1139, 357 |107,959 | 18,880 | 24,539
1961, Mar. 29 3..._._ 13,977 | 287,500 {238,000 {144,280 | 66,240 | 42,890 [126,360 |111,500 | 15,480 | 24,800

78,001 | 43,029 | 18,800 | 17,757 | 27,124 | 38, 558 | 15,844 | 10,034 7,010
160, 312 |124, 019 | 26,083 | 90, 60 | 34, 806 |105, 921 | 30,241 | 14, 065 8,950
168, 932 (126, 675 | 52,240 | 62, 027 | 40,289 (104, 728 | 36,503 | 14,039 | 11,590
210, 734 |160, 881 | 82,601 | 61, 502 | 46,838 |126, 806 | 48,715 | 16,643 | 15300

217,460 {165, 123 | 90,302 | 58, 552 | 48,720 129,015 | 50,908 | 17,593 | 16,302
222,696 |170, 068 | 93,800 | 58,230 | 48,428 |127,8065 | 56,440 | 17,021 | 17,368
238, 651 (185,165 | 98,214 | 60, 870 | 48,990 |134, 353 | 63,493 | 18,171 | 18,486
244, 686 (190, 270 [110,832 | 58,037 | 49,467 {136,643 | 66,169 | 17,090 | 19, 550
257, 552 (199, 509 1117,0642 | 61,003 | 52,150 (130,324 | 71,641 | 18,878 | 20,986
246, 020 1187, 990 (116, 640 | 59, 670 | 42, 040 {126, 380 | 74,520 | 15,480 ; 21,170

11,076 | 10,248 | 4,956 | 3,215 966 10, 659 1,292
17,020 : 16,208 | 4,278 | 10,632 609 14 | 15,871 |omccans 1, 592
22,385 | 21,346 | 8,137 | 10, 808 797 22 1 20,009 ooccuun-| 2,247
31,274 | 29,898 | 17,456 | 8, 460 965 55 | 28,120 3 2,812
33,811 | 81,040 [ 19,777 | 7,971 920 28 | 30,001 2 2, 947
35,168 | 33,782 | 21,216'| 7, 562 890 30 | 31,662 1 3,050
37,779 | 36,320 | 23,357 | 7,265 921 32 | 34,006 2 3,219
38,043 | 37,561 | 25,126 | 6,864 820 33 | 34,048 2 3,359
40,574 | 39,114 | 27,122 | 6,239 872 33 | 36,318 2 , 553
41,480 | 40,010 | 27,650 | 6,570 850 30 | 36,980 ® 3, 630

Federal Reserve Sys-
tem member banks:
104 62,658 | 37,126 | 15,821 | 15,823 | 23,963 | 33,829 | 12,178 | 10,423 5,698
138,304 |107, 183 | 22,775 | 78,338 | 29,845 | 91,810 | 24,210 [ 13, 640 7, 589
144, 660 |107, 424 | 44,705 | 52,365 | 35, 524 | 90, 306 20,336 | 13,448 | 9,605
170,414 (135, 360 | 70,982 | 50,697 | 41,416 |108,727 | 39,165 | 15,865 | 12,783

184, 874 [138,768 | 78,034 | 47,575 | 42,906 |110, 142 | 40,909 | 16,8566 | 13, 655
188,828 [142, 353 | 80,950 | 47,079 | 42,746 {100, 010 | 45,290 | 16, 328 14, 554
902, 017 |154, 865 | 84,061 | 54,209 | 43,188 [114, 270 [-51,182 | 17,414 | 15, 460
205,726 (157,879 | 94,779 | 46,813 | 43,509 115,493 | 52,827 16,387 | 16,264
216, 577 (165,619 | 99,933 | 49,106 | 45,756 {117,681 | 57,272 | 18, 076 | 17,398
207,009 |164,875 | 99,473 | 48,080 | 36,842 (106,491 | 60,101 [ 14,845 17,651

See footnotes at end of table.
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No. 569. ArL BaNgs—PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OoF BANKS,
BY Crass oF Bank: 1940 ro 1961—Continued
[ Money figures in millions of dollars]

Total SELECTED ASSETS SELECTED LIABILITIES
IﬁIum- astsg’ttsl" Toans and investments Deposits
CLASS OF BANE er of |, botal
AND YEAR banks hal%gl&nes U.S. | Cash C‘;%i'm
capital | Total | Loans Goﬁ}’if‘ assets m]zgd Time g&ﬁ‘{f, counts
accounts ! egations
Federal Reserve Sys-
tem member banks—
Continued
Central reserve city
NbanlY{s:k C
ew York City:
1940. 36 19,688 | 10,010 | 3,384 | 6,044 | 8,423 | 12,247 4,678 1,615
37 32,887 | 26,143 | 7,334 | 17,574 | 6,430 | 24,227 1,236 | 4,657 ) 1!

15 30,767 | 27,726 | 18,465 | 6,980 | 10,301 | 23,050 | 4,206 | 6,505 3, 66d
15 87,008 | 27,870 | 18,278 | 6,358 | 7,837 | 20,021 | 4,750 | 5,553 3,575

13 3,905 | 2,877 606 | 1,307 | 1,578 2,197 509 { 1,004 270

12 7,459 | 5931 1,333 | .4,213 | 1,489 | 5,014 719 | 1,812 877
13 7,649 | 5569 | 2,083 | 2,011 [ 2,034 | 4,778 | 1,103 | 1,220 400
13 8,720 | 6,542 | 3,342 | 2,506 | 2,132 | 5,887 | 1,827 | 1,206 628
14 8,605 | 6,473 | 8,772 | 2,113 | 2,171 | 5258 | 1,819 | 1,371 660
14 8, 595 A , 85 2,082 | 2,083 | 5,009 | 1,345 | 1,348 680
Lt 9,071 | 6,830 3,637 | 2,562 2,158 | 53885 | 1,438 | 1,301 783
14 8,967 | 6,885 | 4,206 | 1,985 | 2,008 | 5,342 | 1,468 | 1,254 762
1 10 9,219 | 7,060 | 4,485 | 1,882 | 2,046 | 5226 | 1,530 | 1,441 822
1961, Mar. 29 8 10 , 826 | 7,040 | 4,403 | 1,939 | 1,635 | 4,488 , 68 1,267 827

Res%ve city banks:

1960...__ - 217 83,464 | 62,953 | 40,002 | 17,306 | 18,688 | 44,228 | 22,525 | 8,815 6, 423

1961, Mar. 203____ 206 79,859 | 62,559 | 29, 928 | 16,9047 | 14,801 | 39,9048 | 23,622 | 6,627 6, 589
Country banks:

1940 - m———— 6, 089 17,101 | 10,826 | 5,309 | 3,260 | 5.685 | 8,368 | 6,100 665 1,900

60....... - 3 3 ) d
1961, Mar. 298 .| 5,920 81,821 | 67,897 | 36,864 | 22,786 | 12,479 | 42,034 ! 30,048 | 1,308 6, 600

1 Includes other assets and liabilities not shown tparately, 2 Excludes reciprocal balances, except for 1940,
3 Preliminary. 4 Less than $5 million, preliminary data rounded to nearest $10 million.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
No. 570. TFepEriL Ruserve SysTEM, Al MeMmBER BANKS—COMMERCIAL AND
InpusTRIAL LoaAns, BY SizE oF BORROWER’S Assmrs: 1946, 1955, ANp 1957
[1946 figures as of November; 1955 and 1957 as of October]

ASSETS OF BORROWER

All
BORROWERS bor- $50,000 | $250,000 | $1,000,000 | $5,000,000
rowers ! g&%ﬁg t to’ o' $25,000,000

0 0 0 0
$250,000 | $1,000,000 | $5,000,000 | $25,000,000 | 21d over

100.0 64.5 24.0 8.8 1.7

Amount of loans.. 100.0 9.2 16.4 20.0 4.3
Number of loans. -percent_.| 100.0 42.5 35.0 10.6 3.2 0.9 0.9
57Amount of loans. -percent..| 100.0 4.9 14.6 16.4 18.1 15. 4 27.7
Number of loans. -percent..| 100.0 30.4 38.6 12.3 3.8 1.0 0.9
Amount of loans._ ... perecent..|  100.0 3.6 12.9 15.5 16.7 14.6 33.7

" tIncludes borrowers for whom assets were not ascertained, not shown separately.
Bource: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin and records.
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No. 571. FeprrALRESERVE BANKs—PRINCIPAL AssETs AND LraBrrities: 1950 To 1960

[In millions of dollars. As of December 31. See also Historical Statistics, Colonial Times fo 1957, series X 245-254,
for data on all Federal Reserve Banks]

ASSETS LIABILITIES
Reserve bank credit
outstanding
PEDERAL RESERVE : Loans and Fedaral Re-
DISTRICT AND DATE y Re- securities Capi- | Sur- [ReUCTal pe | serve
Total | gorves tal | plus? [RESCrve) ociies| per-
Total!| Dis- | U.S, notes cent.
counts | Govt. aget
and ad-| securi-
vonces | ties
All Fed. Res. Banks:
1950 67 | 20,778 225 538 | 23,587 | 19,810 49,4
108 | 24,785 303 721 | 26,9021 | 20, 355 44,4
458 | 26,048 387 775 | 28,262 | 19,716 39.9
33 | 27,384 409 817 | 28,449 | 18,336 37.4
Q) 1,429 12 35 1,424 925 36.0
1 1,347 16 45 1,614 921 40,1
1 1,442 19 38 1,614 875 38.1
1 1, 450 20 40 1,625 829 36.58
62| 4,884 73 161 5,343 | 6,323 56.4
191 6,592 89 203 | 6,120 6,120 43.9
203 | 6,787 110 221 6,647 5,619 39.9
2 7,131 115 229 6,663 | 5115 34.6
4 1,378 16 44 1, 666 45.0
27 | 1,484 20 - 54| 1,840 934 42,1
43 | 1,517 23 46 | 1,808 986
41 1,545 24 48 | 1,867 877 40.9
[O) 1,921 22 49 2,112 | 1,500 42.7
1 2,096 29 64 | 2,403 1, 567 43.9
1 3 36 73| 2,870 | 1,551 41.8
1 2,318 38 76 2,575 | 1,318 37.2
1 1,339 10 29 1,616 861 40,5
4 1, 437 14 38| 2,025 802 46, 2
51 1,706 17 35 | 2,132 892 87.9
1 1,708 19 38 2,185 767 37.8
(8 1,110 9 23 | 1,276 859 43,6
2010 1,280 ] 14 32| 1,308 0914 40,8
46 | 1,402 20 40 | 1,604 932 38.0
2 1, 480 22 44 1,641 953 37.9
[O) 3,143 29 771 4,560 | 3,082 56,1
3 4,254 40 103 5,180 | 3,008 46,0
44 | 4,604 b4 107 5,324 2,794 39.2
3 4,619 58 116 5,302 | 2,601 37.7
1} 1,138 7 21 1,087 740 34.3
2 1,012 11 28 1,248 768 46,7
15| 1,082 13 26 | 1,245 696 30.7
8 1,081 14 28 | 1,232 731 36.8
........ 641 5 14 611 442 36.8
1 591 7 19 532 446 37.1
18 606 9 18 608 447 36.2
2 626 9 19 595 449 35.5
% 962 8 20 920 947 46.5
17 | 1,061 12 27 | 1,051 988 | .. 44.0
43 | 1,147 16 327 L1118 014 37.1
81 1,158 17 35 1,152 906 40.1
........ 041 10 18 639 990 39.8
2 978 17 35 720 | 1,088 9
91 1,002 22 45 816 1,048 30.9
1| 1,087 24 47 836 | 1,040 40,7
......... 1,803 24 47 | 2,322 | 2,234 56. 5
10| 2672 34 73| 2,680 | 2672| 48.2
3,214 311 3,039 48 95 | 2,775 | 2,964 44.3
3, 350 11 38,171 50 100 | 2,775 | 2,749 39. 5

1 Qomprises total loans and seeurities, amounts due from foreign banks, and Reserve Bank float,
1 Includes, prior to Sept. 2, 1958, sce. 13h surplus of $27.5 million, repaid to Treasury pursuant to Small Business
D emes ber o titute about 05 percent of deposits
‘ ember bank reserves constitute aboul reent ol .
1 Ratio of reserves to aggregate of total deposit and Federal Reserve note liabilities. & Less thsfn $500,000.
Source: Board of Governors of the Federal Reserve System; Annual Report and Federal Reserve Bulletin, Figures

published currently in Federal Reserve Bulletin.
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No. 572. FrpeErsL REsERVE BaNks—Discount Rarps: 1950 To 1961

Percent per annum. For rates for 1914 to 1921, see Statistical Absiract 1928, table 249; for 1022 to 1032, Statistical
( lest?acl; 1933, table 232; for 1983 to 1986, Statistical Absiract 1942, table 26§; for 1937 to 1950, Stattstzcbl Abstract
1954, table 491, See also Historical Statistics, Colonial Times to 1957, series X 812-318, for New York rates]

Phila- ; s Min- | Kan- San
MONTH Bos- | New %" |Cleve- | Rich- | At- | Chi- | 8St. - las | Fran-
ESTABLISHED ton | York gﬁ%a land |mond | lanta | eago | Louls | "eRF éffy Dallas pives

DISCOUNTS FOR AND ADVANCES TO MEMBER BANKS UNDER SECS. 13 AND 138 OF
. FEDERAL RESERVE ACT !

In effect Jan. 1, 1950. 13 134 134 1% 1Y% 1% 114 1% 114 144 14
; w1 B o B g’A B s B
2 2

Aungust_ ...
September____
November.....
1956—April.._.

August.
1957—Aungust. ...

November.....

December.....

gezgt%mber._ . g
Ctober oo oot 244 24 240 214] 214 204 28[ceao-|  2MB[-meooo
November..--. 214 215 e mem mm [ | e e [ e [ e e 2% I 24
1959—March. . 3 3 3. . 3 3 3 3 8
% £ /S RSP |71 I— 37| I— J:3%] M—
i s B/ B/ I D o o | A
3l4l 3% 314 314 3% 34
3 3 2 T T A
.................... 3 3
3 3 3 3 3 3 3 3 3 3 3 3

In effect Jan. 1, 1950 2 2 2 2 2 2 2 2 2 2 2

In effect Jan. 1, 1959 | 3 3 3 3 3 3 3 3 3 3 3 3
1959—Mare! 3% 21/3 3% 8% 3% 3% 2% 21/5 i% 3 ZZ% 31
P2 R ESUSNN) I S AU AN SRy ol R Y I Y N AR SR Y SN A"

J m'\g 4 4 4 4 L P— B IR IO S 4
September. 4% 414 414 4% 414 414 414 414 414 414 414 414

1960—June..__. 4 4 4 4 .4 4 - 4 4 4 4 4 4
August - 34 3% 34| 3% 3% 3% 3% 3% 344 3771 I, (—
September. _ .o |cweeeoolommeccs[mmme oo e RO RN EOUURN N 315 35

In effect May 1, 1961- 34 %7 3% 34 344 34 3% 3% 3% 344 34 3l

ADVANCES TO INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS (EXCEPT MEMBER BANKS)
SECURED BY DIRECT OBLIGATIONS OF U.S, (last par. sec. 18 of Federal Reserve Act) ¢

In effect Jan. 1, 1950 2% 215 2% 24 244

214 2% 21
In effect Jan. 1, 1059 4 4 4 4 4 414 4 314
1958—March. ... [:3 7] P— 414 414 4
Y5 R 414 44
June. R, 414 71 PP PN I, e
September.... 5 5 5 ] 5 5 5 5 5 b 5
1960—June....... - 41 414 414 4% 414 414 7| P— 414
August.. E [: S 414 414 4 414 4 4 LN P
September. ... . [:3 7 P——

Ineffect May1,1961.) - 4 R 44 44 4 4 4 45| 418

1 Rediscounts of notes, drafts, and bills eligible for discount under Federal Reserve Act, and advances secured
by such paper, by direct obligations of U.8,, by certain obligations guaranteed as to principal and interest by

.8., and by obligations of Federal intermediate credit banks maturing within 6 months.

Y Effective Aug. 26; 2 percent became effective Aug. 4.

3 Bffective Aug. 30; 2 percent hecame effective Aug. 8.

+ Advances secured to satisfaction of Federal Reserve Bank. )

& Although rates not shown in detail for 1950 through 1958, changes in these rates usually parallel changes under
secs. 13 and 13a above, with rates under sec. 10b running 14 percent higher and those under last paragraph
sec, 13 running about 1 percent higher.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No.5738. FuprraL ResErvE System, Ay MEmsrr BAnks—EarNiNGs, EXPENSES,
AnD Divipenps: 1940 To 1960

[Money figures in millions of dollars; ratios in percentages. Beginning 1955, includes one member i
A]gs}t[a anq_%%s, one member bank in’the Virgin Islands. Beginning 1959, inclfldes all member bankglinbzlllel.{slig
and Hawaii .

ITEM 1940 1945 1950 1955 1958 1959 1960

Number of Danks._ oo cocommaaccmaaae 0, 486 6, 884 6, 873 6, 543 6,812 6,233 6,174
Current earnings, total ..o 1,323.0 | 2,102.2 | 3,264.7 | 5342.6 | 7,126.6 i}

Interest earned. . J| o6 | 1,707.9| 20632 | 44356 | 59280 %’ 735333 ? g% g
Expenses, total L___ 0921.0 | 1,267.6 | 2,0190.7 [ 8,265.1 | 4,616.9 | 5,139.6 5: 654.7

5. Interest paid...._ 147. 6 185.2 274.9 565.1 | 1,146.6 | 1,355.6 | 1,518.5

Salaries and wages.. 400. 3 579, 6 099.9 | 1,571.4 | 1,981.8 | 2,118.4 | 2,288.7
Net current earnings 1o ooeeeoevnas 402.0 834.5 | 1,244.9 | 2,077.5 | 2,509.7 | 2,0353 | 3,273.2
Profits before income taxes_.o.-.._. 1 1,068.5 | 1,140.9 | 1,676.0 | 2,605.6 | 2,031.5| 2090.4
Taxes on not income. ... } M { 270,11 '369.1| '600.8 | L1484 | 7746 | 12407
Net profits...-oo....- 349, 1 788.4 780. 8 086.2 | 1,457.2 | 1,266.9 | 1,688.8
Cagsh dividends declared. - 210. 5 245.9 345.5 500. 9 646. 2 689, 7 734.8
Capital accounts 2. oo 5,597.0 | 7,243,0 | 9,455.0 | 12,499.0 | 15,086.0 | 15,808.0 | 16,820.0
Ratios to average capital accounts:

Not current earnings ... .. - 7.2 115 13.2 16.6 16.6 18.5 10.5

Net profits. . oooceoone - 6.2 10.9 8.3 7.9 9.7 7.9 10.0

Cash dividends declared...._..... 3.8 3.4 3.7 4.0 4.3 4.3 4.4
Ratios to average total assets:

Total current carnings....w—-u.. 2.3 1.7 2.4 3.1 3.8 4.1 4.4

Net current earnings 1. ceaeeeoo 0.7 0.7 0.9 1.2 1.3 15 1.6

1 Beginning 1045, taxes on net income, previously in expenses, are reported separately,

2 Prior to 1950, averages of amounts reported for every call date in year and final call date in preceding year.
Beginning 1950, averages of amounts reported for call dates at heginning, middle, and end of year were used, plus
the last-Wednesday-of-the-month figures for the 10 intervening months. ;

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

No. 574. IEpERAL RESERVE SysTeEM, MEMBER BANK RESERVE REQUIREMENTS:
1917 7o 1961 )

" [Percent of deposits. Sce also Historical Statistics, Colonial Times lo 1957, series X 262-265]

NIT DEMAND DEPOSITS ! | NET DEMAND DEPOSIS 1| oo
Cen de- Cen- de-
EFFECTIVE DATE tral Re- | aoun- D?if}ifs EFTECTIVE DATE tral Re- | qoune poslllts
OF CHANGE re- | serve | VORIl T OF CHANGE re- | serve | oo nfgm_
sqceﬁve bcitis banks ber seil;;ve cit{I barks | ber
banis an banks) b(; nis banks banks)
1917—June 21......- 13 10 7 3 1951——§ an, 21;., 16 2. 23 19 13 6
1936—Aug. 16......| 1914 15 1034 41 an. 29,
1937—Mar. 1. ... 2987 1mg  19Y4| 834 Feb.12....] 24 20 R
Mayl.......| 26 20 14 i 1058—~July 1, 92....| 22 19 B O
1038—Apr. 16...ouae 298 1714 12 5 1954——:; uiw 2163, 242 21 5
1941-Nov.1.......| 26 6 wy 2,
1042—Aug. 20. . .cn 24 Aug.12....| 20 18 12 Jemeeee
Sept, 4. ... 22 1958--Feb. 27,
[0 T 20 MMarZ.O 10| 194 174  1134|-emeeenn
X ar, 20,
1948—Ted. 27 R s Apr.it_..| 19 v 1 oo
June 11.....’__ 24 ________ Apra7.... 1814
Sept. 16,242, 6 22 Apr, 24 18 1633
1040—May 1, 52.... 24 21
une 30, 1960—Sept. 1 1734
July 1% oo |cammcan 20 Nov.24.. ... - 12
Aug. 1,112 2344 1034 Dec. 1oeoann U221 IR N, E,
y st B B In effect Mar. 1 '
ug. e —— 1 elree ar.
Bopt, 1oeeeeee 22 18 1961 o 1634 - 1615 12 5

"1 Demand deposits subject to reserve requirements which, heginning Aug. 23, 1985, have been total demand
deposits minus eash items in process of collection and demand balances dae from domestic banks (also minus war
Joan and Series F bond accounts during the period Apr. 13, 1843-Tune 30, 1047).

2 Pirst-of-month or midmonth dates record changes st country banks, and other dates (usually Thursday)
record ehanges at central resorve or reserve city banks. | .

AS R(i%uirement became effective at central reserve and reserve eity banks on Aug. 11, and at country banks on

ug, .

Source; Board of Governors of the Federal Resorve System; Federal Reserve Bulletin.
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No. 575. Cuangds 1N NuMBER AND CLASSIFICATION OF OPERATING BANKING
OrFrices, BY INSURANCE StaTUs: 1945 To 1960

[As of December 31.  Includes Alaska, Hawaii, Puerto Rico, Virgin Islands, American Samoa, Mariana Istands,
Canal Zone, Midway Islands, and Marshall Islands]

TYPE OF CHANGE 1945 1950 1955 1956 1957 1958 1959 1960
Banking offices, total_......._. 18,893 19,851 | 21,675 22,314 22,907 23,553 | 24,242 | 25,105
- 14,725 14,693 | 14,284 14, 208 14,130 14,060 | 14,004 | 13,999
, 5,158 1 7,391 , 106 8,777 9,493 | 10,238 [ 11,106
Net change during year. 42 +25L | 4515 -+639 =+593 4646 689 -}-863
Offices opened......- 292 38 806 876 792 932 1,061
< 119 69 116 122 88 06 117 133
Branches. .. 178 311 690 754 704 763 815 028
Offices closed.-- 250 130 201 237 199 203 243 198
anks__._. 104 106 241 198 166 166 173 138
Branches...-cueemumamennan 146 24 50 39 33 37 70
INSURED
Banking offices. . ccaereaennn-- 17,491 18,624 | 20,656 21,339 21, 969 22,627 | 23,435 | 24,391
Number of banks. 13,494 13,640 | 13,457 13,441 13,404 13,365 | 13,382 | 13,451
Number of branches , 997 4,084 | 7,199 7,898 8, 565 A 10,053 | 10,940
Net change during year. +57 4326 | 4548 4683 4630 058 —}’-808 +-956
Offices opened 272 359 780 835 754 815 885 1,023
Banks....._... 103 59 103 107 73 83 102 111
Branches...cceeeemac — 169 300 677 728 681 732 783 912
Offices €l088d e cemmamccunn 233 118 277 229 182 193 235 189
Banks. 87 95 230 190 151 156 166 129
Branches. . ccooccenomnnc- 146 23 47 39 31 37 69 60
Changes in classification1._. +18 -84 +45 +77 58 136 158 122
NONINSURED
Banking offices. . ..oocumcmcaaan 1,402 1,227 | 1,019 975 938 926 807 714
Number of banks__ 1,231 1,063 827 767 726 695 622 548
Number of branches.. 174 192 208 212 231 185 166
Net change during year... ~15 74 —33 —44 —37 ~12 -119 ~03
Oflices opened-...-- 20 21 26 41 38 34 47 38
Banks...._ 16 10 13 15 15 13 15 22
Branches.. . 4 11 13 26 23 21 32 16
Offices c1088damacoocmcaacanna- 17 12 14 8 17 10 8
Banks 17 11 11 8 15 10 7 9
Branehes. ... ocomceeovoanan w————— 1 L2 20 2 |ecmcmmanan ) N P—
Changes in classification ... —18 —83 —45 ~17 —~58 —36 —158 —122

1 Net change in number of insured and noninsured banking offices, respectively, resulting from admissions
of noninsured banks to insurance and from absorptions or successions of noninsured banks by insured banks and
of insured banks by noninsured banks,

Source: Federal Deposit Insurance Corporation; Annual Report.

No. 576. DrposiT INSURANCE—NUMBER OF OPERATING BANKS AND BRANCHES, BY
INSURANCE SraTUs AND Crass oF BANK: 1960
[As of December 31. “‘Other areas’” comprises Puerto Rico, Virgin Islands, American Samoa, Mariana Islands,

Canal Zons, Midway Islands, and Marshal] Islands. See also Historical Statistics, Colonial Times to 1967,
series X 143-151, for U.8, data excluding Alaska and Hawaii]

COMMERCIAL AND STOCK SAVINGS BANKS AND I;‘E‘T&‘g;
NONDEPOSIT TRUST COMPANIES ' BANKS
Insured Noninsured
TYPE OF BANE OR OFFICE béﬁ]l:s Members F. R, Not
systerm | mem- Non- | v, {Non-
Total bers Bzfuaks dgposet sured in-d
of de-| trus sure:
Na- State I;yg posit | com-
tional tom panies
25,105 || 23,685 || 10,088 | 4,265 9,382 | 350 296
13,999 1] 13,126 4,530 f 1,641 6,955 | 304 190
11,395 || 10, 740 3,562 [ 1,235 5,043 | 285 126
Banks operating branches. _ A 2, 386 968 406 1,012 19 64
Branches 11,106 || 10, 559 5,508 { 2,624 2,427 46 106
United States !.____..________. 24,954 || 23,554 || 10,036 | 4,265 9,253 | 333 294
All banks 13,985 || 13,118 4,529 | 1,641 6,948 | 300 189
11,391 [{ 10,739 3,562 | 1,236 5,042 | 283 126
Banks operating branches- 2,504 || 2,379 967 406 1,006 17 63
Branches 10,969 || 10,436 5,607 | 2,624 2,305 33 105
Otherareas. . ... 151 131 p- ) R 129 17 2
All banks. .. 14 8 ) B . 7 4 1
4 1 1 2 -
Banks operating branches- 10 7 ) - (i 2 1
Branches ... . oo .. 137 123 ) N P 122 13 1

1 Includes Alaska and Hawaii,
Hource: Federal Deposit Insurance Corporation; Annual Report,
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No. 577. NuMmBER AND DEPOsITS OF ALL OPERATING BANKS, 1959 AND 1960, AND BY
INsURANCE STaTUS OF BANK, 1960, BY STATES, AND OTHER AREAS

[Deposits in millions of dollars. As of December 31. “Other areas” comprises Puerto Rico, Virgin Islands,
American Samoea, Mariana Islands, Canal Zone, Midway Islands, and Marshall Islands]

1959 1960
Number Deposits Number Deposits
Commercial Commereial
STATE ‘Cr‘g)n}- E;ﬁrf' and stock | Mutual sav- and stock Mutual sav-

cieull Mu- cial Mu- savings ings banks savings ings banks
and tual and tual banks 1 banks !

stock savings s‘t ock savings

savings hanks savings banks

banks ! banks ! Total | My | Total | i | Total | (0 | motal | I

13,126 325 230,532 {228,993 (36,353 |31, 502

13,486 220,514 | 34,983 [13,484
2,121 | 2,121
1 101

2,017 N 1
184 2.

Other areas..-. 13 1 628 ® 13

1 Includes nondeposit trust companies.
2 Less than $600,000. )
Source: Federal Deposit Insurance Corporation; Annual Report.
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No. B78. DzrrosiT INsURANCE—INSURED BANES REQUIRING DISBURSEMENTS TO
ProTEcT DEPOSITORS, BY NUMBER OF BANKS AND DEPOSITORS, AND AMOUNT OF

DErosiTs AND DISBURSEMENTS: 1934 To 1960
[See also Historical Statistics, Colonial Times to 1957, series X 180-191]

DEPOSITS 1 DISBURSEMENTS BY
NUMBER OF BANKS (81,000) ¥DIC ? (51,000)
Number

CLASSIFICATION De- i De-
AND YEAR ]g;"it posit Of&,‘i’;"f‘ As- De- | posit

Total D as- Tota] || PAYOM [sump- f oy |f Dosit | “ns-
otalil Pay- laymp- A5 cases | tion payof! [sump-

: off |"tion cases cnses | tion

€a8es | oages cases

All banks, cnmulative total,

1934 t0 1960 .o oemeeee s 440/] 258 1821, 451, 560|602, 191((135, 664466, 527|351, 446|105, 899(245, 547
By class of bank:
National banks. - .ocooooeoono.. 77 24 53| 306, 041(125, 164{| 25, 451| 99, 712| 63, 751(| 18, 041| 44, 810
State banks, members Federal
Reserve System. .. ... 23 7 16| 870,762|188, 820(| 27,701 (161, 119|121, 618 22, 074 00, 541
Banks not members Federal
Reserve System. . .._coo.-- 340(] 227 113| 774, 257|288, 207(| 82, 512(205, 606(1G6, 081|| G4, 883|101, 108
Banks with deposits of—
$100,000 oOr less__..._. 107 83 24| -38,347| 6,418|| 4,947) 1,471| &, 242/f 4,307 845

-l 109 86 23| 83,3707 17,759|| 13,920 3, 839, 13,288 11,763} 1,525

$100,000 to $250,000.
$250,000 to $500,000. - - 59 36 23] 89,9401 20,975)| 12,462| 8, 513| 156,318/ 10,370 4,
$500,000 to $1,000,000-.. .- co-.:o 65 30 35| 155, 284( 49, 182|| 22, 394| 26, 788| 34, 800|1 17, 028} 16, 971
$1,000,000 to $2,000,000_ ... ... 45 12| - 33| 198,704) 64, 282(| 15, 435| 48,817| 87,430 11, 935! 25, 404
$2,000,000 to $5,000,000. ... - 33 8 25| 242, 3011103, 044)| 26, 907 76, 138] 59, 040|| 18, 000| 40, 140
$5,000,000 to $10,000,000. . - 13 1 12| 201,468 84,420/ 6, 055| 77,474| 3G, 614/ 4,830| 31,775
$10,000,000 to $25,000,000. - 5 2| 3| 170,119| 96, 713|| 32, 644| G4, 068| 51, 284(] 25, 760, 25, 474
$25,000,000 to $50,000,000.. ... 31 [o— . 4 272,328/150, 418)|aumn-n 159, 418] 98, 373|< e rnn 98, 873
9 L] P— 15,767) 1,968|( 1,908|....... 084, 084
25 24 1) 44,655| 13,819(| 9,091 4,220) 9,270|| 6,134 3,137

69 42 27| 89,018| 27, 508|| 11,241| 16,207| 15,782 8 123] 7,859

75 50 25| 130,387| 33, 3491( 14, 960| 18,380| 20, 160|| 12,148 8,021
74 50 24 208,961] 59, 6841 10, 206| 49, 388 35, 474/ 0,185 26,280
60| 32 28] 392, 718|157, 772|| 32, 738|125, 034| 85, 636|| 26, 358| 69, 177
43 19 24 256, 3611142, 429|| 5, 657|136, 773| 01,457|| 4,084 86,473
15 8 7} .73,005) 20, 718)| 14,730| 14,087( 25,400|| ¥2, 328| 13, XL
20 6 14/ 60,688| 19,186 17,360| 11,039(| 1,650| 10,289
5 4 1| 27,371 5,888 7,207|! 5,653 1,744
2 1 1 5487 1,450 1,549 413| 1,136
b1 E— 1 12,483 5,605) 1,864|--_... 1,804
1 1 1,383 kT {1 —

5 5 10,637 7,040| 2, 059]|-

3 3/ 18,540 10,674 8, 190{|-

4 4 567 5,475 2,718/

4 4/ 6,366 5,518 4, 508||ccmamn

2 2l 5,276

3 3l 6,752

2 2| 24,469

2 2 1,81

5 1| 17,790

2 1| 15197

1 2,338

4 9,570

3 3,074 2,595|| 2 595\ -

1 11,185

; IAnd]iu%ted to Dgceinéae{) 31, 1960. . .
cludes prineipal disbursements in all cases; in deposit payoff cases also includes fiold
other msuaa!i%e expenses; in deposit assumption cases includes advances for asset prgmeﬁ%ﬁo?ufﬁﬁffﬁ%agg
penses, and other insurance expense; excludes $12,000 of expenses which eould not he alloeated to individual cases,

¢ Disbursement totals for each year relate to cas T :
amounts disbursed in subsequent years for such caseess. coctring during that year and may thus contain some

Source: Federal Deposit Insurance Corporation; Annual Report,
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No. 579. Bank SuspeEnNsioNs—NUMBER OF BANKS AND AMOUNT OF DrrosiTs:
1930 To 1960

[Beginning 1959, includes Alaska and Hawaii. Banks closed either permanently or temporarily, on account of
financial difficultics, by order of supervisory authorities or by directors of bank. “Member’ refers to mem-
bership in Federal Reserve System. Allnational banks are Federal Reserve System members; all Federal
Reserve System members are insured. See also Historical Statistics, Colonial Times to 1957, series X 165-178]

NUMBER OF BANKS DEPOSITS ($1,000)
. ‘ Stae axd State and private
OR Na- | State | nonmember Stat nonmenber
PERIOD Total || o3, | mem- : Total || National | [ =218 |~
ber | nonin-| In- Nonin- In-
sured ;| sured! sured sured!

1,164 853,363 || 170,446 | 202,399 | 480, 518
1, 778! 1,690,660 || 430,171 | 293,057 | 957, 541
1,125 715,628 || 214, 150 55,153 | 446, 323
2,720 3,508,975 || 1,610,549 | 783,309 | 1,205, 027
84 131,934 14,872 26, 548 40, 825
4 19, 056 8126 |ooo e 406
6 2652 | emmee | 2, (52
7 58, 317 4, 606 19,478 5,108
8 41,072 5, 021
1 11,881 600
I P 12,869 1,955 |ocomee .
5 2 6 287 2132 | 2,787
3 DT I | M A 2,048
1 1 7,087 |- 1,034 | 6,953

1 Deposit insurance by Federal Deposit Insurgnce Corporation; berame operative Jan. 1, 1934,
Source: Board of Governors of the Federal Réserve System.

No. 580. Farm Crepir—ILoANs AND DrscouNts Nor Szcurep BY Farm MoRT-
cacps, BY Tyem or LENDER: 1940 To 1960

[In thousands of dollars. Beginning 1960, includes Alaska and Hawaii. See also Historical Statistics, Colonial
“Times to 1957, series K 173-177]

ITEM 1940 1945 1950 1955 1959 1960

Commercial banks:
Agricultural lo@ns outstanding, Jan. 11, 1,134, 573 |1, 377,405 |3,052, 339 |4, 659,703 |4, 610,046 | 5, 019, 355
Federal intermediate credit banks: ¢
Loans to and discounts for—
Private financing institutions:
© Made during year 5.
Outstanding, Jan. 1.
Cooperativae associatio:
Made during year 8.
Outstanding, Jan.
Banks for cooperative:
Made during year 8
Outstanding, Jan.1_.

Banks for cooperatives: 4

87,314 73,030 | 160,456 | 153,820 | 219,653 222,215
32,316 29, 966 50, 825 58,276 83,722 89, 576

4,593 4,032 9, 044 11,000 |-meemmmenn o emmnm
1,885 700 2, 400 2,200 |mcommcman|mmmmee e

31,061 03,481 | 108,418 51,908 [ccamemmcan|ammnananan
17, 560 65, 003 45, 962 27,200 Jamemmmcama |

Loans made during year .« - ceceemaumnneann 100,465 | 329,980 | 309,279 | 517,458 | 683,262 668, 869

Loans outstanding, Jan, Y cccmcaocaocaon 5,843 | 212,478 | 300,885 | 359,536 | 500,719 613, 639
Production credit associations:

Loans made during year 3. ccaeemccacancoen 347,145 | 509, 579 1,005, 745 |1,373,081 |2, 501,721 | 2, 504,242

Loans outstanding, Jan, 1 5o rmnee.n 153,425 | 188,306 | 387,454 | 576,997 (1,114,604 | 1,361,168
Farmers Home Administration: ¢ .

Loans made during year. 119,193 97,665 | 126,443 | 204,799 219,073 239, 582

Loans outstanding, Jan. L. cemmmamemcnan 424 721 | 477,744 | 355,245 | 420,907 | 415,511 407, 834

Rural Electrification Administration: 87
Loans made during year 8.
Loans outstanding, Jan. 1 9%...

Commodity Credit Corporation:
Loans outstanding, Jan. 1: 10

69, 237 57,008 | 271,556 | 105,871 | 310,110 202, 631
183,243 | 360,424 |1,299, 686 [2,207,212 |2,823,607 | 3,004,510

208,193 | 146,670 | 719,677 | 488,722 |1,738, 796 | 1,187,041
26, 845 1,562 | 221,976 | 143,783 [ 756, 960 557, 956

1 All operating banks. Includesloans guaranteed by Commodity Credit Corporation and certificates of interest
in pool of 0CO loans excepting certificates based on pooled loans to cooperatives. :

2 Excludes loans to production credit associations, 3 Includes renewals,

s Tncludes loans guaranteed by Commodity Credit Corporation and all loans made by banks for cooperatives
whether or not discounted with FIOB.

5 Excludes loans guarantoed by Commodity Credit Corporation. Beginning 1947, excludes loans of associations
in liquidation. 6 Includes loans to cooperatives.

7 Electrification loans and, beginning 1950, includes telephone loans,

8 Not advances after deducting unused loan funds.

% Cumulative net advances minus principal repayments.

10 Excludes loans guaranteed by Commodity Credit Corporation that are held by banks and other lending
institations. Includes loans to farmers for storage facilitles and equipment.

. Bource: Department of Agriculture, Agricultural Rescarch Service.
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No. 581. FarM Crepir—FarM MorTeAGE LoanNs Herp BY Princrpan LENDER
: Grours, LoanNs CLoseD, AnND INTEREST PAYABLE: 1940 TO 1960

[In millions of dollars, except where noted. Excludes Alaska and Hawaii; for 1960, data for loans in Alaska
and Hawaii, as follows: Federal land banks, $329,000; Farmers Home Administration, $2,253,000; and com-
mercial and savings banks, $6,247,000. There were no life insurance company loans in these States and data
foriloaln{s lg ing]ividua}s and others were not available. Sece also Historical Statistics, Colenial Times to 1957,
series K 162-17:

ITEM 1940 1945 1950 1955 1959 1960
Total debt ontstanding, Jan. 1o vroereoeen 6,586 4,941 5,579 8,289 | 11,254 12,289
Federal land banks and Federal Farm Mortgage
Corporation ! 2 ——— 2,723 1, 557 965 1, 280 2,065 2,335
Life Insurance Companies % ... 984 938 | 1,172 | 2,052 | 2,661 2,820
Commereial and savings banks 3. 534 450 937 1, 211 1,512 1,626
Farmers Home Administration 4. 32 196 193 287 388 437
Joint-stock land banks 25 ... e ... - 92 5 [N PSR, NN R —
Individuals and others - 2,221 1,795 2,312 3, 459 4, 628 5,072
INTEREST PAYABLE
Interest ratesi on mortgage loans recorded (percent).| () 84,7 0] 94,9 5.4 U]
Interest rates on mortgage loans outstanding, Jan. 1
(percent) 10. - —————— 4.6 4.5 4.5 4.7 4.9 5.0
Interest charges i RS o 203 221 264 405 -680 M
Index of interest charges per acre {1910-14==100)-n.--- 102 75 89 136 194 0]

1 On June 30, 1955, loans of the Federal Farm Mortgage Corporation were sold to the 12 Federal Land Banks,

2 Tneludes purchase-money mortgages and sales contracts in addition to regular mortgages.

8 For 1940 and 1945, insured commercial banks; thercafter, all operating commercial and savings banks.

4 Succeeded Farm Security Administration on Nov. 1, 1946.

¢ Liquidation of joint-stock land banks began May 12, 1033, and was completed April 26, 1951. Data includo
banks In receivership.

8 Less than $500,000,
" 7 Not available,

8 Average of mortgages recorded in March only.

9 Average of mortgages recorded first quarter.

10 A verage contract rates, except for temporarily reduced rates on outstanding loans of Federal Jand banks, 1040,
and Federal Farm Mortgage Corporation, 1940 and 1945,

1t Payable during calendar year on outstanding loans. Excludes amounts paid by Secretary of Treasury to
Federal land banks, 1940, and Federal Farm Mortgage Corporation, 1940 and 1945, as reimbursement or interest
reductions granted borrowers. :

Source: Department of Agriculture, Agricultural Research Service; Agricultural Finance Review, and releases.

No. 582. FuprErRAL LAND BANKs~—PRINCIPAL AssBrs AND LiaBiniTres: 1940 To 1960
[In millions of dollars. As of December 81. Includes Puerto Rico]

ASSETS LIABILITIES
U.8. Unma- Capital stock .

YEAR Govt. ob-| G o |tured farm Paid-in | Reserve
Total Mortgage | ligations, hand and loan ) Federal surplus, | and un-
assets loans ! | direct and| 3855 BOC | bonds vs. |und i US| divided

fully guar- outstand- | govt. | pssocin. | GOVE | profitsé
anteed ing? . tions 8

1940 ceeeen 2, 220 1, 843 83 35 1,719 67 111 145 104
5 1,232 1,026 145 34 631 118 68 50 162
1, 042 945 88 20 T SN 60 |cccmmenn 27

1, 640 1,494 107 19 1,191 1+ IR, 203

1, 895 1,738 109 20 1, 436 102 |- 206

2, 060 1,916 109 16 1, 598 113 |- 270

2,239 2,085 109 15 1,743 123 |. 278

2, 521 2, 356 110 18 1,986 139 |- 283

2,744 2, 559 109 16 2,210 ;2 285

! Less payments on principal and prineipal of delinquent and extended installments; before deductions for
reserves. Beginning 1957, ineludes purchase money mortgages, contracts, ete. Beginning 1959, includes Alaska.

i Excludes bonds owned by banks.

3 For 1950 and prior years, includes eapital stock owned by individual borrowers.

4 Excludes special reserves set up against particular assets. Includes earned surplus.

Source: Farm Credit Administration; records.
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No. 583. FarMm CrepiT SysTEM—LoANS AND DiscounTs MADE AND QOUTSTANDING
19385 To 1960

[In thousands of dollars. Inctudes Puerto Ricoand beginning 1959, includes Alaska. Data for lending institutions
supervised by the Farm Credit Administration]

FEDERAL INTER-

FARM MORTGAGE | LOANSTO COOPERATIVES | JLEDIATE CREDIT

GA OF BANKS, LOANS TO
LOARS BY BY AND DISCOUNTS
FOR 1— Produe-
ti%n_t
credi
YRAR Tederal gﬁ%ﬁ Agricul- Pr?lqi 8s50-
Land | inter- | SO0 | tural creci Other cia-
Federal | Bank |mediate| (090" | Market-| 8%0° | financ- | tions?
land Com- | credit | ;p o7 | ing Act t?“" ing in- .
banks mis- | banks | ;SO | revolv. | JOTS: | stitu-
sioner | (di- s ing Tss | tions
rect) bank 2 fund co-0ps.?

248,671 | 196,395 | 44,509 | 66,348 7,402 220,204 | 149, 443 196, 306
64,275 | 36, 664 4,593 | 101, 231 3,004 419,072 | 88, 593 349, 383
92,086 | 29,462 4,032 | 333,702 660 759,987 | 74,491 516,118

130,162 | 15,035 | 11,570 | 399, 760 975 922,816 | 88,002 614, 613
138,764 | 10,606 | 14,128 | 530,248 1,400 | 1,126,163 | 112,832 757, 611
150, 514 417 | 18,0639 | 494,678 1, 366, 734 | 165, 710 924, 314

182, 357 19 | 9,900 | 382, 617 1,416,948 | 162,503 { 055, 930
205, 933 25 | 9,044 | 402,176 1,443, 267 | 174, 661 | 1,075,710
214, 220 68 | 15,176 | 568, 961 1,845,205 | 224,304 | 1,320,307
2654, 581 528, 118 1,780,137 | 223,100 | 1,341, 700
289, 772 497,016 1,592,318 | 181, 541 | 1,29, 460
306, 276 489,722 1,667, 071 | 155,808 | 1,273, 234
487,480 527, 636 1,792,368 | 161,015 | 1,386,341
522, 357 £08, 646 1,966, 028 | 154,870 | 1,488,170
398, 993 541, 332 2 218, 423 | 175,220 | 1,731, 030
490,424 558, 680 2,768, 046 | 219,792 | 2,204, 942
572, 064 697, 741 “| 87094, 372 | 226,397 | 2,515, 362
503, 888 684, 442 3,136, 068 | 228, 868 | 2,607, 399

2,071,025 | 794, 726 2,731 | 00,013 | 44,433 104,706 | 47,162 93, 910
1,861, 218 | 648, 206 1,490 | 74,741 | 16,461 186,933 | 34,102 171, 866
1,027,587 | 228,397 2,042 | 147, 545 2, 693 241,879 | 27,870 198, 886

944, 421 | 140, 127 4,151 | 181, 550 2,232 276,461 | 34, 244 233, 907
869, 425 | 103, 195 4,000 | 274, 777 2,603 334,087 | 42,000 203, 608
856,573 | 175,237 4,700 | 304, 684 1,315 425,468 | 61,465 371, 828
890,475 | 56, 726 2,400 | 301, 887 1, 365 423,038 | 57,041 392, 280
046,460 | 42,616 3,233 | 344,978 1,309 485,322 | 66, 787 455, 472

097,573 | 31,882 4,000 | 423, 952 1,451 611,472 | 83,441 507, 619

1,078,493 418, 504 9056 | 627,106 | 91,225 606, 116
1,179,880 372,110 545,181 | 69,173 560,418
1, 280, 044 301, 615 602,002 | 60, 594 587, 225
1,497,165 370, 683 621,828 | 07,785 653, 478

81,744, 052 47,108
54, 47
500, 820
7| 62z, 433

648, 850

683,510 | 63,381 | 706, 586
861,158 | 70,688 | 804,877
1,068 462 | 88,044 | 1,125, 574
1,205,350 | 05,285 | 1,371,008

Z| 92, 350, 841
! 1,409, 415 | 01,951 | 1,490,138

62, 563, 772

! Includes renewals. )

1 Excludes advances in connection with Commodity Credit Corporation programs.

8 Interagency transactions which should be disregarded in obtaining combined totals.

4 Boginning 1948, ropresents refinaneing of existing commissioner loans; lending authority of Land Bank Com-
missioner expired g uly 1, 1947.

8 On June 30, 1955, Land Bank Commissioner loans outstanding, totaling $10,635,214, were sold to the 12 Federal
Land Banks pursuant to Public Law 55, 84th Congress.

6 Includes purchase money mortgages, contracts, cte.

Bource: Farm Credit Administration; records.
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BY STATES AND FOR PUERTO Rico: 1960

[In thousands of dellars. Loans made, for year ending December 31; those outstanding, as of December 31,
Data for lending institutions supervised by the Farm Credit Administration]

Farm Creprr SystemM—Loans aND DiscounTs MADE aND OUTSTANDING,

LOANS AND DISCOUNTS MADE

LOANS AND DISCOUNTS OUTSTANDING

TFeaderal interme-

diate credit banks,

loans to and

Federal interme-
diate credit banks,
loans to and

STATE OR Farm | Loans { discounts for ¢— Prtqduc- Farm | Loans | discounts for— Pt&c’l n
OTHER AREA | mort- | to “h¢ | mort- to credit
gage |cooper-| Prod., | Other | S0 | ‘gape |cooper-| Prod. | Other | S8CAb
loans 1 | atives?| “credit | financ- | 350055 [ loanss | atives?| credit | finane- | ®F0CS
assns,, ing 0ns assns., | ing
‘banks for | institu- banksfor| institu-
€0-0ps.* tions co-ops.t | tions
Total......... 503, 888 {684,442 (3,136,068 | 228,858 |2,607,399 |2, 568,772 |648,859 [1,409,415 | 91,951 |1, 490, 138
37,377 2,414 31,704 56, Z'{:g 2,246 15, 825 1,224 17,075
31, 428 21, 560 17,244 1,678 9, 045 4, 896 9, 207
k_ 3 122, 546 87,784 29, 480 | 43,000 | .30, 646 687 35, 509
Calif .o . 35,467 | 59,188 | 205,069 161,957 | 171,385 | 89,811 | 68,270 9,116 9, 229
6,017 90, 957 85,172 47,833 | 8,297 1 40, 8068 5,221 42, 828
3,875 8, 307 7,154 10, 677 509 4,060 [-vecnnunn 4, 457
________ 4,254 4,025 3,258 oo 2,825 |eeeeean 2, 584
21, 686 72, 868 54, 451 30,217 | 10,163 45, 661 562 48, 514
22, 687 72,379 4, 542 57,128 | 20,154 34, 418 79 36, 890
2, 668 70, 367 1,986 64,902 66, 355 3,414 | 29,757 768 32, 423
37,136 155, 898 5176 | 144,017 | 137,807 | 33,408 | 82,172 1,099 86,169
16, 805 115, 628 1,204 | 101,438 80}, 860 | 20,521 62, 708 897 (6, 154
30, 884 87,201 6,304 78,300 | 172,051 | 33,067 | 35,060 3, 307 36,009
27, 080 84,671 1,802 79,147 96,024 | 47,680 | 35,719 1,199 37,124
4,884 58,086 221 48, 591 35,430 { 2,332 | 42,758 44, 986
7,137 64,113 3,764 45, 423 37,269 3,616 17, 7565 20, 204
6, 856 10, 226 2,158 7,741 4, 288 1,855 5, 969 6, 832
1,587 25,672 |cconaoeas 23, 347 ‘12, 986 881 13,425 13,876
22, 766 4,658 | , 171 8,785 | 10,089 , 613 s
18,716 44, 258 95 36, 198 85,088 | 12,682 | 27,0676 61 27,818
100, 284 113,642 4,675 94,399 °| 129,117 | 61,101 57,911 2,783 58, 681
13,877 103, 046 18,882 78,144 50,848 | 20,798 | 25,750 8,977 29, 369
22,134 117,282 2,288 98, 734 66,257 | 24,541 46, 092 1,155 §0, 658
Mont. e 15,248 482 78,909 © 166 61, 961 53, 876 638 | 26,570 28,777
17,495 4,633 81,129 4,806 72,323 { 108,165 5,821 32, 880 1, 548 34,951
1,182 | ... 11, 447 3,477 6, 623 , 619 10 3, 460 1,934 3,510
308 {ooeeen 1,973 |ccneeo 1,786 2,163 174 1,212 |aeeanan , 252
2,503 203 7,120 118 6, 914 14, 890 432 3,917 33 4,348
3,303 2,346 33,743 4,842 28, 253 18,175 3,685 11, 552 2,157 12,030
81,662 | _.o._... 70, 593 56,819 | 15,868 | 51,387 |.o_locaan b4, 548
86, 929 901 58, 947 56,099 6,388 | 35,782 99 30,426
51,048 1,856 39,210 44,077 2,228 | 24,754 1,080 26, 621
107, 303 2,450 98, 478 87,383 | 17,886 | 75, 5006 2,017 79, 308
5, 31 9,146 59, 291 39,954 | 14,325 | 30,011 5, 241 31, 652
65, 546 1,756 66, 022 42,485 | 16,850 33,208
35,378 |ocaees 33, 304 29,251 1 8,158 24, 287
........ 2125 969 1,877 {eecmeean 663
46, 55h 23 34,052 29, 567 1,262 24, 541
51,382 1,472 46,408 74,288 1,888 23,2605
57,432 2,123 49, 201 35,928 | 3,004 | 39,115 818 41, 912
339,048 57,508 | 265,717 | 235,903 | 35,844 | 114,867 | 21,843 121,225
24, 686 8,653 21,681 18,023 7,508 | 10,590 5,039 10, 520
12,521 |.__ .. ._ 12,007 10, 037 264 8,348 |aeoomeao 8, 095
26,258 |_oaooeoo 22,186 23,143 | 20,563 14, 673 |ooceeaan 15,080
33,038 1,061 24, 364 46,167 | 13,329 | 13,916 738 12,081
66 5,189 [oooemo 4, 504 7,042 142 3,517 |aemmcaan 3, 600
11, 379 90, 420 4,398 77,539 66,771 | 11,737 | 56,226 2, 644 67,082
327 24,723 5,252 17,938 22,272 363 8,602 1,963 9,499
3,060 | 15, 573 16, 223 6,643 13, 157 25,804 | 8,969 9, 900 3, 504 10,333

1 By Federal land banks.
2 By banks for cooperatives including central bank.
3 Includes renewals.

5 By Federal land hanks.

4 Interagency transactions w
Includes purchase money mortgages, contracts, cte.

Source: Farm Credit Administration; records.

hich should bé disregarded in obtaining combined totals.



No. 585.

Farmers Home Administration

InpIviDUALS, BY STATES AND OTHER AREAS: 1960

[In thousands of dollars. Loans outstanding ar% astoff'egd} of year. Includes loans made from corporation
rust funds

451

Farvmers HoME ApmMIiNisSTRATION—REAL EstATE AND OrTHER LOANS TO

REAL ESTATE LOANS

OTHER LOANS

Direet farm Farm Soil : Special live- -
ownership ! housing and Operating Emergeney | ~P gtoc!l{i ° {5311111:;
. water cro
STATE OR OTHER chnser- iy
Loans Loans | vation Loans Loans| - TLoans| feed
Loans| out- |Loans| out- | loans | Loans | out- |Toans| out- | Loans| out- | loans
made | stand- | made | stand- | out- | made | stand- | made8| stand-| made | stand-| out-
ing ¥ ing |stand- ing ¢ ing 7 ing | stand-
ing 14 ing
Total .__....-.. 33,136 (275,146 (43,691 |200, 256 |12, 866 |216, 172 |380,239 |21, 256 133,055 | 1,479 | 6,366 2,980
10,996 | 2,087 | 12,768 20| 5662 5,471 4
5 28 62 8 212 370 12
665 108 729 540 664 | 1,184 7
8,513 | 2,124 6,632 281 7,964 ) 8,368 8
2, 691 760 ,308 | 1,108 | 2,478 | 4,887 34
2, 525 204 | 1,097 413 | 3,201 6, 046 100
246 1 28| 90 jonnoo-- 308 1

1 Excludes insurod loans.

1 Amount obligated for tenant purchase, farm enlargement,
3 Includes project liquidation loans.

‘farm development, and loans for refinancing purposes.
4 Loans made during year totaled $1,365,000.

5 Includes production and subsistence, rural rehabilitation, construction, and wartime adjustment loans.

8 Production emergency and economic emergency loans.
7 Production emergency, ‘economic emergency, special
storm restoration loans, and Roglonal Agricultural

emergency, fur, flood damage, flood and wind-
redit Corporation loans, the latter having been made by

Farm Credit Administration prior to transfer of funds to Farmers Home Administration on April 16, 1949,
8 Less than $500,

Bource: Department of Agriculture, Farmers Home Administration.
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No. 586. Morrgage Loans Huwp By Banks: 1950 To 1960

{In millions of dollars. Represents all banks in U.S, (including Alaska and Hawaii) and outlying areas, Sco
also Mistorical Statistics, Colonial Times to 1957, series N 154-155, for nonfarm residential holdings]

1960
ITEM 1950 1953 1954 1955 1957 1958 1959 (prel.)
Commercial bank holdings ! __.__.__..._. 13,664 | 16,850 | 18,573 | 21,004 | 23,337 | 25,523 (228,145 | 28,803
Nonfarm residential 10,431 | 12,925 | 14,152 | 15,888 | 17,147 | 18,591 | 20,820 | 20,373
FTHA-insured.-..- . 3,912 | 4,106 | 4,560 | 4,823 | 5476 | 6,122 | 5844
VA-guaranteed 8,061 | 38,3501 3,711 8,580 | 8,335 | 8,161 | 2,864
Conventional - .| 5951 | 6,695 7,617 8735 9,780 | 11,037 | 11,0056
Other NONfarm . ..o ooumvomrcmcm e 2,264 | 2,843 | 8,263 | 3,819 | 4,823 | 5461 , 237 | 6,780
Farm 968 | 1,082 | 1,159} 1,207 1,387 | 1,471 1,588 | 1,650
Mutual savings bank holdings_....__._.... 8,262 | 12,943 | 15,007 | 17,457 | 21,169 | 23,263 2 24,992 | 26,927
Nonfarm residential waeo| 7,054 | 11,834 | 13,211 | 15,568 | 19,010 | 20,935 | 22,486 | 24, 240
PHA-INSWCA e am e m e eccmce e [ e e 3,489 | 8,800 | 4,150 | 4,669 | 5501 | 6,275 | 6,970 :
VA-~guaranteed 3 . 3,058 | 4,262 | 5,773 | 7,790 | 8,861 [ 8,589 ( 9,100
Conventional 1 4,792 | 5,140 | 5645 | 6,551 7,073 | 7,622 | 8,170
Other NONTArM .o oo mceecmmceemm 1 1,164 1 1,556 | 1,740 | 1,83 2,10 2,275 | 2,451 2,633
AT cee e e e m e e 44 53 56 5 57 b bb 54

1 Includesloans held by nondeposit trust companies; excludes holdings of trust departments of commercial banks,
2 Holdings of commercial banks increased and those of mutual savings banks declined by $143 million as a
result of the absorption of & mutual savings bank by a commercial bank.

Source: Board .of Governors of the Federal Reserve Bystem; Federal Reserve Bulletin.

No. 587. FepErsL NarionAlL MorreagB AssociaTroN—HoLpINGS, PURCHASES,
AND Savnes oF FHA Axp VA Morreages: 1950 To 1960

[In millions of dellars. Includes Alaska, Hawaii, Puerto Rico, Virgin Islands, and Guam, FNMA provides
supplementary assistance to the secondary market for residential mortgages (guaranteed by the Veterans
Administration or insured by Federal Housing Administration). It also provides special assistance for finane-
ing bousing programs and residential mortgages generally. See also Historical Statistics, Colonial Times to 1957,

series N 159 and N 186-187]

1960
TYFE OF ACTIVITY 1950 1954 1955 1956 1957 1958 1959 | | Second-~
| Total ary

] market
Commitments undisbursed. ... 485 478 76 360 764 | 1,541 568 576 165
Mortgage holdings ..o coweecmmeno| 1,347 | 2,434 | 2,615 | 3,047 | 3,974 | 3,001 | 5531 [ 6,150 | 2,003
FHA-INSUICA - -cmv o mcmec o] 169 80; 901 978 | 1,237 | 1,483 | 2,546 | 3,356 | 1,558
VA-guaranteed 1,177 ) 1,632§ 1,714 2,060 | 2,787 | 2,418 | 2,985] 2,803 | 1,360
Mortgage purchases (Quring period)_| 1,044 61 411 609 | 1,006 623 | 1,907 | 1,248 980
Mortgage sales (during period).... 469 525 62 | 5 482 5 | 357 | 42

Source: Housing and Home Finance Agency, Federal National Mortgage Association; Semiannual Report,
Published cwrrently in Federal Reserve Bulletin.

No. 588. FepeErar Home Loan BAN;{QG%YSTEM—MEMBER InsTiruTIONS: 1950
TO

[Money figures in millions of dollars. Includes Aleska, Hawaii, Guam, and Puerto Rico. Federal Home Loan
Bank System is composed of savings and loan associations, savings banks, and insurance companies engaged
in home financing. Federal Home Loan Banks provide & permanent reserve credit system for member institu-
tions, The Bapnks are privately owned by their members and are entirely seli-sustaining,
Loan Bank Board supervises the operations of the 11 Federal Home Loan Banks, and of the Federal Savings
and Loan Insurance Corporation, and charters and regulates Federal savings and loan associations, See also
Historical Statistics, Colonial Times to 1957, series N 188, for advances outstanding]

Tederal Home

ITEM 1950 1954 1955 1956 1957 1958 1959 1960
Member institutions as of Dec. 31:

Number - 1 8,030 | 4,234 | 4,336 | 4,426 | 4,501 | 4,570 | 4,624 | 4,716
Federal savingsand loan associations.-.| 1,526 | 1,640 | 1,683 | 1,789 [ 1,772 | 1,804 | 1,841 | 1,878
State-chartered savings and loan as-

sociations 2,368 | 2,560 | 2,624] 2,650 | 2,703 | 2,730 | 2,758 | 2,821
Sayings banks. 20 22 26 26 24 25 24 22
Life insurance companies. - -a.ceeucca- 7 3 3 2 2 2 b -

Assets. -- 16,245 | 30,667 | 36,725 | 41,799 | 46,860 | 53,819 | 62,007 |169, 945
Federal savings and loan associations_..| 8,457 | 16,775 | 20,035 | 22,973 | 25,733 | 29,652 | 34,362 | 38,511
State-chartered savings and loan asso- )

clatlons. ool 7,059 | 13,379 | 16,111 | 18,301 | 20,721 | 23,716 | 27,274 (* 31,014
Savings DanKs. caue e omeac o 640 476 550 515 395 439 450 1420
Life insurance companies 89 36 28 10 un 12 T PO

Federal Home Loan Bank loans to members:

Advances made during year. -...o_ocomv 675 7341 1,252 745 | 1,116 | 1,364 | 2,007 | 1,943

Repayments during year S 202 818 702 934 | 11,0791 1,331 | 1,231} 2,007

Advances outstanding Dec. 31 816 867 | 1,417 ] 1,228 | 1,265 1,208 | 2,134 1,981

1 Preliminary.

Source: Federal Home Loan Bank Board; Savings and Home Financing Source Book, g,nd records.
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No. 589. FeprrAL HoMt LoAN BanNks—PRINCIPAL ASSETS AND LIABILITIES:
1940 To 1960

[In millions of dollars. As of December 31. . Includes Alaska, Hawaii, Guam, and Puerto Rico. See
headnote, table 588]

ASSETS LIABILITIES AND CAPITAL
Ad- | Invest- o gaddnon | ge.
YEAR Consoli-|  eapital stoc e
Tota] | VAMOeS | menb | o oha |Member| dated i £ | sorvos
assets ! seowrl- | CBSH Y genosits | obliga- and up-
stand- | ties (face tions | Mem- | uU.g, [|divided
ing amount) bers Govt profits
301 201 50 48 27 91 11
343 195 117 29 46 69 21
1,060 816 197 41 224 561 30
1, 575 867 642 60 802 273 41
2, 249 1,417 766 62 698 975 46
2, 326 1,228 1,028 62 683 063 52
2, 289 1,265 909 106 653 826 58
2, 380 1, 298 1,000 82 819 714 64
3, 344 2,134 1,095 104 580 1,774 72
3,302 1,981 1,238 166 938 1, 266 83

1 Includes intérbank deposits,

No. 590, TFrperaL SaviNes AND LoAN INSURANCE CORPORATION-—SUMMARY OF
InsureDd InsTiTUTIONS: 1050 TO 1960

[Money figures in millions of dollars. AsS of December 31. Includes Alaska, Hawaii, Guam, and Puerto Rico.
‘See headnote, table 691, Federal Savings and Loan Insurance Corporation protects up to $10,000 the sav-
ings of each investor in each insured savings and loan association]

ITEM ‘ 1950 | 1954 1955 1956 1957 | 1958 | 1959 1960

Number of 8ss0ciationg - ccccmmme e 2,860 | 3,433 | 3,544 | 3,606 | 3,772 | 3,881 3,079 4,008
Total assets 13,601 | 28,867 | 34,108 | 39, 338 | 44,459 | 51,311 | 59,550 | 67,430
Total mortgage Joans, less pledged shares.. 11,181 | 23, 558 | 28,086 | 32,917 | 87,004 | 42,504 | 49,970 | 56,812
Savings capital, private .| 11,874 | 24,520 | 20,241 | 34,152 | 38,778 | 44,670 | 51,160 | 58,662
FHLB AdvVANeeS. - coocemmmmannn- - 753 834 2,110 1,962

Goneral reserves ond tndivided profifs .| 055 | 1,876 | 2,246 | 2687 | 3,041 | 3521 | 4057 | 4,631
%Iumbteir of INVOSOTS_mmmmmecren 1,000 8,111 | 18,778 | 15,627 | 17,764 | 19,788 | 21,832 | 24,824 | 27,120
perations:
New Savings eopital. - mmemmemeeonens 4,543 | 10,372 | 12,521 | 14,346 | 15,585 | 17,470 | 20,003 | 23,789
Withdrawals. . vnoo . 321 6, 220 7,072 0,637 | 11,060 | 11,703 | 14, 542 16, 406
Mortgage 10008 MAA6. . —ooooemmmoee 4,352 | 8176 | 10,457 | 9,005 | 0,068 | 11,560 | 14,578 | 13,802

No. 591. AiL SavinNes aAND LoaN AssocraTions—Toran NUMBER AND SELECTED
Financian Irems: 1940 To 1960

{Money figures in millions of dollars. Includes Alaskn, Hawali, Guam, and Puerto Rico. Ses headnote, table
502, Seco also [listorical Statistics, Colonial Times to 1957, series N 196-203]

MORTGAGE LOANS

N g{.)%: Szwirizgs MORTGAGE LOANS OUTSTANDING | o o O AR
ber of | Total | ern- | $oPV-
END OF YEAR | 5eq00)- | assets | ment m%‘i FHA- | VA- | Con- lgo"af Home
ations obliga- pat‘ Total in- guar- | ven- | Total?]| (00,0 | pur-
tions | VA sured | anteed | tional! oy | chase
7,521 | 6,733 n| 482 4125 ® ® ® | 1,200 300 | 42
6,140 | 8747 | 2,420 | 7,365 | B 370 ® 3 ) 1,013 180 1,358

) (
5,002 { 16,803 | 1,487 | 183,992 | 13, 657 848 | 2,973 | 9,836 [ 5237 1,767 2, 246
6,071 | 37,656 | 2,338 | 32,142 | 31,408 1,404 | 5,883 | 24,121 | 11,255 3,984 5,156
6,169 | 48,138 | 8,173 | 41,012 | 40,007 1,043 | 7,011 | 31,383 | 10,160 3,484 4, 591
.| 6,208 | 55,130 | 3,819 | 47,976 | 45,027 2,200 | 7,077 | 36,344 | 12,182 4, 050 5,172
6,224 | 63,030 | 4,477 | 54,583 | 63,1904 2,997 | 7,192 | 43,005 | 15,1561 || &, 201 6, 613
1960 (prel)....- 6,276 | 71,480 | 4,586 | 62, 154 | 60,084 3,523 | 7,211 | 49,350 | 14,304 [| 4,678 6, 132
1 Beginning 1958 includes shares pledged against mortgage loans, = i
: ﬁm{udes}oﬁ{m for other purposes (for repair, additions and alterations, refinancing, ete.), not shown separately.
ot available.
Solgce of tables 580-591: Federal Home Loan Bank Board; Savings and Home Financing Source Book, and
records.

584401 °—61——30
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No. 592. ALL Savines aND Loan Associations—Toran NUMBER AND SBLECTED
FivanciaL ITeEMs, BY STaTEs AND OTuER AREAS: 1958 AND 1959

[In millions of dollars, except number of agsociations. As of December 31,

Major balance sheet iterns for all

operating and insured associatjons not identical with that shown in table 591, primarily because some State«
chartered associations submit their reports on dates other than December 31]

1958 1959
STATE OR OTHER AREA First + Tirst Savines
S| Do | e bl o7 | 200 | e aplel
ciations 35 standing private | ciations standing pzivatP
1
Total e e 6,208 | 54,978 45,478 47,894 6,224 | 63,401 53,043 54,517
Alabama. 36 332 272 302 37 403 328 366
Alaska. _ 3 9 8 8 3 12 10 11
Arizona.._._ 10 228 187 1191 8 242 201 197
Arkansas. - 46 237 204 211 47 269 234 238
California._. 239 | 7,283 6, 059 6,102 243 | 9,096 7,641 7,860
Colorado. . 5| 643 523 569 56| 734 607 628
Connecticu! 45 885 486 511 43 643 545 558
Delaware.. 39 48 42 43 40 53 46 40
District of 24 977 846 842 24| 1,134 1,007 058
Florida-. 103 | 2,337 1,889 2,062 107 | 2,826 2,283 2,503
89 870 718 772 92 974 815 850
9 100 87 87 8 116 100 100
13 132 110 116 13 161 139 130
588 | 5,248 4,324 4, 507 586 | 6,002 5,073 5,130
228 | 1,481 1,174 1,311 225 | 1,657 1,340 1,462
90 606 490 538 92 688 562 602
103 638 531 544 103 728 614 620-
125 721 596 643 126 810 681 723
84 742 636 656 87 856 745 745
34 85 74 71 32 94 82 78
Maryland oo 419 | 1,281 1,055 1,095 413 | 1,427 1,196 1,202
Massachusetts, 213 | 1,857 1, 531 1,623 214 | 2,001 1, 640 1,746
Michigan 73 , 484 1, 115 1,282 73 | 1,644 1,203 1,450
Minnesota. cememceeemcoeecnae 81| 1,182 1,011 1,072 82 | 1,856 1,169 1,208
MississipPi- e ool ae b4 225 192 201 65 262 225 233
Missouri. . ccemmean —————— 155 | 1,349 1,158 1,167 155 | 1,590 1,374 1,306
Montana. .o .ccmewamemcamemn——— 19 107 88 96 18 101 107
Nebraska 57 354 280 314 56 401 326 350
Nevads. - oo ccccmecee 4 83 52 54 4 79 67 66
New Hampshire-....o.o...._.. 26 134 115 115 26 148 127 128
Now Jersey .o oco-cemeammacaanx 447 | 2,224 1,856 2,001 438 | 2,510 2,130 2,247
New Mexico. 21 134 110 122 23 154 139
New York. oo cveocommmccaaeeae 233 | 3,901 3,280 3,435 227 | 4,347 3,707 3,789
North Carolina.. 181 | 1,048 908 935 183 | 1,210 1,052 1,072
North Dakota oo aeomoeccaaenalo 15 150 124 130 14 173 150
(62301 S 582 | 5,463 4,995 4,771 578 | 6,032 4,855 5,268
Oklahoma 60 557 476 496 60 645 556 577
OTeEON.... o 25 352 275 298 25 402 320 331
Pennsylvania. 844 | 3,124 2, 668 2,703 841 3, 530 3,040 3,018
Rhode Island cmmeeacmvuccooaoo 9 230 194 205 9 2 217
South Carolind. .eeee—ceooeeooc 78 512 432 459 79 580 499 8505
Sotth Dakota oo meccmccmcmeoee 15 60 50 53 15 72 61 63
‘Tennessee 49 564 471 505 52 644 544 570
TEXAS- - e m oo emmmmmmm e o 215 | 1,800 1, 503 1,583 235 | 2,161 1,797 1,004
221 D 21 -281 233 226 21 2 205
Vermont. . moeeoceeccemeaees 9 39 34 34 8 43 37 a7
Virginda .o oo 70 532 446 474 69 99 515 527
Washington....cocoocmmeameoo 62 | 1,027 817 898 61| 1,158 935 993
West Virginia. oo ooooeoeoomoo 37 175 145 152 37 91 161 168
Wi consin 154 | 1,427 1,215 1,229 154 | 1,616 1,391 1,383
WYOTNg - - oo e 10 62 5 5 10 72 60 63
[€308:5 2« WS VU 1 1 1 1 1 1 1 1
Puerto RICO o couceccemceem 5 54 38 44 6 L4} 58 57

Source: Federal Home Loan Bank Board; annual study, Trends in the Savings and Loan Field.
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No. §593. InvesTMENTS OF INDIVIDUALS IN SAviNgs Accounts, U.S. Savinas
Bonps, aND Lire INsURANCE RESERVES: 1929 To 1960

[In millions of dollars. As of December 31. Includes Alaska and Hawaii]

SAVINGS ACCOUNTS

-l o8 | Litm Net in-

om. savings | surance
fnagilggg é\ggﬁ?:gl rﬁ*?‘g;al Postal | Credit | bonds® |reservest| during
assns.! | banks? | bankss | S2Vings*|uiions ¢

YEAR Total

47, 206 6,237 8,797 19, 165 169 37 12, 801 1,347

48, 304 6, 296 9, 384 18, 647 250 37 13, 690 1,098

41,113 4,750 9, 506 10,979 1,229 36 14, 613 —1, 470

45, 614 4,254 9, 829 12, 899 1,229 47 17,208 2, 538

59,383 | 4,322 10, 618 15, 403 1,342 235 2, 800 24, 663 3, 499

136, 448 7, 365 15, 332 29, 929 3,013 400 42, 900 387, 509 16, 749

176, 360 13, 992 20,002 35,200 3,035 901 49, 600 53, 630 5, 897

236, 056 32,142 28,113 46, 331 1,990 2, 447 50, 300 73,733 13, 316

1956 e vmame 248, 486 37,148 29, 985 48, 525 - 1,720 2, 914 50, 100 78, 074 13,410
1957_. 262, 489 41,912 31, 652 53, 761 1,401 3,382 48, 200 82,101 14, 023
1058, . 281, 389 47,976 33,993 60, 020 1,212 3,870 47,700 86, 618 18, 600
959 205, 525 54, 583 34,934 62, 949 1,016 4,438 45, 900 91, 705 14,136

1959..... , g
1960 (prel)..-. 313, 532 62,154 36, 200 7, §00 836 4, 950 45, 702 96,100 18, 007

1 Comprises savings accounts, deposits, and investment certificates, Excludes shares pledged against mortgage
loans or investments by U.S, Government. Source: Federal Home Loan Bank Board.

2Time deposits. Source: National Association of Mutual Savings Banks, 1920-45; and Federal Deposit
Insurance Corporation, 1950 to date. )

3 Time deposits of individuals, partnerships, and corporations. Source: Comptroller of the Currency, 1920-45;
and Federal Deposit Insurance Corporation, 1950 to date.

4 Qutstanding prineipal and accrued interest due depositors. Source: Post Office Department.

¢ Share capitad and members’ deposits.  Source: Department of Health, Education, and Welfare.

8 Qurrent redemption value of savings held by individuals at year-end. Source: Treasury Department,

7 Accumulationsin U.8, legal reserve life Insurance companies include reserves plus dividends left to accumulate
minus premium notes and poliey loans. Source: Institute of Life Insurance. -

Source: Federal Home Loan Bank Board.

No. 594. SraTE-CHARTERED AND FFEDERALLY CHARTERED CrREDIT UNIONS—
SumMMARY: 1940 10 1959

[Federal unions include Alaska, Hawaii, Puerto Rico, Virgin Islands, and C'anal Zone; State-chartered unions
exclude Alagks, Canal Zone, Delaware, Hawali, Nevada, South Dakota, Virgin Islands, and Wyoming, Data
for State-chartered unions as furnished by State Officials charged with supervision of State credit unions to the
Bureau of Federal Credit Unions, the agency responsible for supervising Federally chartered ereditunions, Sce
also Historical Statistics, Colonial Times to 1957, series X 408-414] R

AMOUNTS OF LOANS
CREDIT UNIONS MEMBERS ASSETS
OQUTSTANDING AT END
REPORTING 1 (1,000 OF YEAR (81,000,000 ($1,000,000
YEAR i

TFed- Fed- TFed- . Fed-

Total || 8tate| ooy |Total| State| oy | Total | State | oy | Total || State | ooy
8,014 || 5,175 [ 3,730 | 2,827 {| 1,700 { 1,126 191 135 56 253 181 | 73

5,402 | 4,405 | 4,001 2,271 | 1,820 516 329 186 827 511 316

10, 569 || 5,585 | 4,984 | 4,600 || 2,483 | 2,127 680 416 264 ¢ 1,005 509 406

1,284 ([ 5,886 | 5,308 | 5,100 || 2,732 | 2,404 747 447 300 | 1,198 604 505
12,249 || 6,324 | 5,025 | 5,888 [} 3,035 | 2,853 985 570 415 | 1,518 854 | - 662
13,604 || 6,986 | 6,578 | 6,636 | 3,380 [ 3,265 | 1,308 734 574 | 1,895 1,041 854
14,040 |} 7,718 | 7,227 | 7,356 || 8,767 | 8,500 | 1,552 870 682 | 2,270 1,287 | 1,083

16,064 | 8,258 | 7,800 | 8,154 || 4,121 | 4,032 1,934 || 1,071 863 2,743 1,476 1,267
17,118 (| 8,763 | 8,350 | 9,051 || 4,540 | 4,502 [ 2,326 | 1,277 | 1,049 | 3,271 1,742 { 1,520
18,049 || 9,314 | 8,785 1 9,862 {| 4,964 | 4,808 | 2,778 || 1,521 [ 1,257 3,810 2,021 1,789
18,770 || 9,740 | 9,080 {10,539 || 5,320 | 5,210 | 3,077 || 1,608 | 1,380 | 4,347 1 0
-1 19,408 11 9,061 | 9,447 |11,375 1] 5,782 | 5,643 | 8,718 {[ 2,051 | 1,067 | 6,029 2,676 | 2,353
! Does not represent total number of eredit unions chartered; reports are not roceived from all eredit unions
In operation, and some credit unions are inactive. Beginning 1945, the number of Federal credit unions reporting
is the same as the number in operation.
Source: Department of Health, BEducation, and Welfare, Social Seeurity Administration; Report of Operations of

Federal Credit Unions, and Social Security Bulletin.
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No. 595. Posrarn Savings Business—Summary: 1930 To 1960

[As of June 30, except as noted. Includes Alaska, Flawaii, Puerto Rico, and Virgin Islands. See also Historical
Statistics, Colonial Times to 1957, series X 240-244]

ITEM 1930 1940 1945 1950 1955 19591 19602
Depositories in operation, total..._._. 6, 795 7,980 8,050 8,235 7,760 6,324 5,923
OfCeS. o m e e - 5,998 7,172 7,162 7,215 6, 708 5, 537 5,180
Branches and stations...c...o...- 797 808 888 1,020 1, 042 787 734
Deposits. $1,000..1 159,959 | 923,286 |1,739,341 |1,827, 913 |1, 140, 503 102,887 | 145,082
Withdrawals. . ______ do 138,332 | 892,149 (1,113,902 |2, 007, 999 |1,383,026 | 363, 042 | 350,475

Balance to credit of depositors?

do...| 175,272 11,293,409 (2, 659, 575 (3,007, 316 |2, 007, 996 (1,043,453 | 838,060
Number of depositors 3. ....._..._.....| 486,401 |2, 816,408 13,921, 037 13,779, 784 |2, 711, 110 |1, 740, 052 |1, 550, 930
Average principal per depositor.. .- 3376 $459 $678 $819 $741 $600 $540
Balance on deposit in banks__$1,000-.] 148, 255 43,132 7,904 9, 507 30, 831 21, 760 19,138

1 As of June 26,
2 As of June 24, .
# Includes accounts shown on balance sheet as unclaimed.

S&)urce:dl’ost Office Department, Office of the Postmaster General; Annual Report of the Postmaster General,
and records.

No.596. SmorT- AND INTERMEDIATE-TERM CoNsUMER CrEDIT, BY MaJOR PARTS:
1940 mo 1961

[In millions of dollars. Beginning 1959, includes Alaska and Hawail. Estimated amounts of crcdit outstanding
as of end of year or month; extended and repaid, for entire year or month., See also Hislorical Statistics, Colonial
Times to 1957, series X 415-422]

CREDIT OUTSTANDING NSRRIV ENT
Installment : Noninstallment
YEAR oot

Other | ~ePalr Ex- | Re-
Total Auto- | con- 1%‘[1)%_ Per- Sh;glﬂe- Charge| Serv- | tended | pald

Total || mobile | sumer | 990~ | sonal | Total {| P8¥- | “ac-" | ice

paper ! goods tion | loans loans counts | eredit

Papert | oang 3 o

1940 8,388 || 55141 207 | Leor| 8rlvoes| 2,81 so0| n471| ss3| 210 7,208
1945_.....| 5,665 2,462 455 816 182 § 1,009 | 3,203 746 1,612 845 5, 379 5,003

8,384 4,172 081 | 1,200 405 | 1,496 | 4,212 1,122 | 2,076 | 1,014 | 8,405 | 6,785
11, 508 6, 695 1,024 | 2,143 718 | 1,910 [ 4,903 1,856 | 2,381 | 1,166 | 12, 713 | 10,100
14,447 || 8,996 3,018 | 2,901 853 | 2,224 | 5,451 1,445 | 2,722 | 1,284 | 15,585 | 13,284
| 17,364 || 11,590 4,565 | 3,706 898 | 2,431 [ 5,774 1,532 | 2,854 | 1,388 ] 18,108 | 15,514
21,471 || 14,703 6,074 | 4,799 | 1,016 | 2,814 | 6,768 1,821 | 3,367 | 1,580 | 21, 568 | 18,445

22,712 || 15,204 50721 4,880 | 1,085 | 8,857 | 7,418 1,834 | 3,700 | 1,784 | 23,576 | 22,9085
27,520 || 19, 403 7,733 | 6,174 [ 1,385 | 4,111 | 8117 || 2,120 | 4,130 { 1,867 | 20, 514 | 25,405
31,393 | 23,008 9,835 | 6,779 | 1,610 | 4,781 | 8,388 2,187 1 4,274 | 1,927 | 31,558 | 27,056
32,464 || 23, 568 9,809 ( 6,751 | 1,616 | 5392 | 8,806 2,408 | 4,485 | 2,008 | 31,081 | 30,488
38,882 || 28,058 || 13,472 | 7,634 | 1,689 | 6,163 | 9,024 3,002 | 4,795 | 2,127 | 39,039 | 33,049

42,511 |} 81,897 || 14,450 | 8,580 | 1,895 | 6,963 | 10,614 {| 3,253 | 4,905 | 2,366 | 40,175 | 87,236
45,286 1) 34,183 |1 15,409 | 8,782 | 2,089 1 7,903 | 11,103 3,304 | 5146 | 2,593 | 42, 845 | 40,260
45,544 || 34,057 || 14,237 | 8,023 | 2,327 | 8,570 | 11,487 (| 3,627 | 5,060 | 2,800 | 40,789 | 40,915
52,119 || 89,852 || 16,549 | 10,476 | 2,784 |10,043 | 12,267 4,144 | 5,104 | 3,019 | 40,045 | 43,407
56,049 || 48,281 || 17,866 | 11,215 | 3,008 {11,192 | 12,768 4,311 | 5,187 | 3,270 | 50,343 | 46,914

55,021 |1 42,782 {f 17,611 | 11,060 | 2,967 |11,154 | 12,239 4,314 | 4,509 | 3,326 | 3,473 | 3,972
54,102 || 42,264 || 17,383 | 10,793 | 2,935 |11,153 | 11,838 4,381 | 4,087 | 3,420 | 3,241 | 3,759
Mar...] 53,906 |} 42,058 || 17,265 | 10,679 | 2,922 111,102 | 11,848 4,417 1 4,004 | 3,427 ] 3,005 ) 4,200

! Comprises credit for purchases (which may be used in part for business), whether held by retail outlets or
financial institutions. .

# Comprises only repair and modernization loans held by financial institutions; such loans held by retail outlets
are inclnded in ““ Other consumer goods paper.”’

B 3{;1};;& Board of Governors of the Federal Reserve System. TFigures published currently in Federal Reserse
LN,
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No. 597. ConsumEr InsTALLMENT CrEDIT, BY HOLDER: 1940 To 1961

[In millions of dollars. AsofDecember 31. Beginning 1959, includes Alaska and Hawail, Estimated amounts

outstanding;
FINANCIAL INSTITUTIONS RETAIL OUTLETS
Total
: Con-
yoap | DStal Com- | Sales sumer De- . [House-t 4o,
ment : Furni-| hold
s mer- (finance| Credit|finance art- ;_ |mobile
credit || Total cial | com- |unions| com- Other!| Total Pnent ttu?e appli- g0 000 Other
banks | panies pa- stores 2| StOres | ance | .ty

. nigs ! stores
1940 ________ 5,514 || 8,918 | 1,452 | 1,575 171 feoee-- 720 | 1,596 394 474 196 167 ) 365
1045 o ueunn 2,462 || 1,776 745 300 102 fevennen 629 686 131 240 17 28| 270
1047 el 6,605 || 5,255 || 2,625 | 1,355 379 474 79 101 407
1948 . ool 8,906 (| 7,120 || 3,520 | 2,011 470 604 127 159 516
1049 oo 11,590 || 9,267 || 4,439 | 2,944 596 740 178 236 583
p i —— 14,703 )|11,805 || 5798 | 3,711 746 827 267 287 771
1951 oot 15,294 |[12,124 |f 5,771 | 3,654 924 810 243 290 903
LT — 19, 4 15,581 || 7,524 | 4,711 1,107 943 301 389 | 1,082
LT J— ..123,005 {18,963 || 8,098 | 5,927 1,064 | 1,004 377 527 | 1,070
1954 emn 23, 568 [|19, 450 || 8,796 { 6,144 1,242 377 463 | 1, 052
1955 mcacun- 28, 058 |(24, 450 {|10, 601 | 8, 443 1,511 | 1,044 365 487 | 1,101
BT — 31,897 ||27, 154 {11,777 | 9,100 1,408 | 1,187 377 502 | 1,269
1957 e 34,183 {|29, 515 112,843 | 9,573 1,303 | 1,210 361 478 | 1,226
L1 S——— 34,057 ||29,074 {12,780 | 8, 740 1,882 | 1,128 292 506 | 1,175
11T S—— 30, 852 ||84,176 |{15,227 (10,145 2,202 | 1,225 310 481 | 1,368
1960 mneenn 43, 281 (|37, 502 ||16, 398 {11,134 2,401 | 1,189 202 513 | 1,384

42,782 (/38,186 |[17,261 |11,030 | 3,860 | 4,179 | 1,856 | 4,596 || 1,342 | 1,161 286 504 | 1,313

42, 264 ||37,790 {17,001 [10,914 | 3,863 | 4,151 | 1,861 | 4,474 | 1,348 | 1,121 279 497 11,229

42,058 ||37, 542 ||16,860 |10,787 | 3,897 | 4,131 | 1,867 | 4,516 |} 1,442 1,002 274 491 | 1,217

1 Consumer finance companies included with “ Other” financial institutions until September 1950,

2 Includes mail-order houses. .

; (_Jlomgritses automobile paper; other installment eredit held by automobile dealers is included with *Other”
retail outlets.

legutqce: Board of Governors of the Federal Reserve System. TFigures published currently in Federal Reserve
ulletin.

No. 598. Consumer InsTariMENT CrEDIT HErp BY FiNancran INSTITUTIONS,
‘ BY Tyre or Creprr: 1940 o 1961

[In millions of dollars. Asof Decomber3l. Beginning 1659, includes Alaska and Hawail. Estimated amounts

outstanding] :
HOLDER AND TYFE OF CREDIT 1040 | 1945 | 1950 | 1955 | 1957 | 1958 | 1059 | 1960 | 1361

Held by commercial banks_ ... .o.... 1,452 745 | 5,798 (10,601 (12,843 {12,780 (15,227 (16,398 | 16,860
Automobile paper. 616 200 | 2,471 | 5,305 | 6,355 | 6,184 | 7,352 | 8,040 | 7, 849
Purchased. ... | 339 66 | 1,177 | 3,243 | 4,130 | 4,014 | 4, 827 | 5,264 | 5,102
DIreCt- oo 276 143 | 1,204 | 2,002 | 2,225 | 2,170 | 2,525 | 2,776 2, 7147
Other consumer goods PADOr - - ccemcccmcmman 232 114 | 1,456 | 2,042 | 2,557 | 2,269 | 2,640 | 2,600 | 3,400
Repair and modernization loans. ... 185 110 834 | 1,338 | 1,580 | 1,715 | 2,080 | 2,163 | 2,087
Personal 10anS- v oo me e mimecan 440 812 | 1,037 | 1,916 | 2,351 | 2,612 | 3,196 | 3,505 3, 615
Held by sales finance companies....... 1,575 300 | 8,711 | 8,443 | 9,573 | 8,740 10, 145 {11,134 | 10,787
Automobile PaPer- - - - e caen 1,187 164 | 2,056 | 6,919 | 7,470 | 6,404 | 7,328 | 7,605 | 7,314
Other consumer go0ds PAPETr. - ceececmecann 136 24 532 | 1,034 | 1,413 | 1,567 | 1,883 | 2,874 | 2,402
Repair and modernization loans_ - - ... 190 58 61 25 20 19 35 64 a6
Personal J0an8 . - ooco o ccacon e amennem 62 54 162 465 670 750 899 | 1,001 | 1,005
Held by other financial institutions..._.| 891 731 | 2,296 | 5,406 | 7,099 | 7,554 81,804 9,970 | 9,8%
Automobile PADET - - oo crenemee e mmmnnes 02| 54| 360| 7611{1,106|1,143°| 1,388 | 1,618 | 1,611
Other consumer goods PAPOr. . oo cccmeccaenn 30 20 200 537 622 610 7568 835 843
Repair and modernization loans.- - - -« ceeeoo 16 14 121 820 | 489 593 710 781 769
Personal loans.. - 743 643 | 1,815 | 3,782 | 4,882 | 5,208 | 5,048 | 6,686 | 6,672

Bsﬁu;;ce: Board of Governors of the Federal Reserve System. Figures published currently in Federal Reserve
ulletin.
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No..599. MoneEYy MARKET RaTes: 1940 To 1960

[Percent per annum. See also Historical Statistics, Colonial Times to 1957, series X 305-311]

U. S. GOVERNMENT SECURITIES (TAXABLE)
Prime | Finance .
commer- | COMpany Prime Stock Stock .
YEARLY cial paper | bankers’ | exchange exchange 3-month bills
AVERAGE paper, dplaceld accept- lmme call loan 9-t012- | 3105+
4t0 6 lar%gtsy, gg’éeae;é : 90"3;1;5 | Irenewals ? Rate - | month [ year
months ! months 2 Maﬂ{gt on mew | issues 4 | igsues s
yie. issues 8
0. 56 0.75 0.44 1.26 0.014 ||l
0.75 0. 63 0,44 1.256 0. 375 0.81 L1118
1.45 1.41 115 1. 59 1.218 1.26 1, 50
2.18 1.97 1.71 3.01 1.753 1.89 2. 50
3.31 3.06 2.64 3.89 2. 658 2.83 3.12
3.81 3. 55 3.45 4.35 3,267 3. 563 3.62
2. 46 2.12 2.04 3.62 1.839 2.09 2.90
3.97 3.82 3.49 4,22 3. 405 4,11 4.33
3.85 3. 54 3. 51 4.99 2. 028 3. b5 3.99

1 Beginning with January 1941, data are averages of daily prevailing rates. Prior to that time data are averages
of weekly prevailing rates. . . o

2 Data are averages of daily prevailing rates. & Tax-exempt bills prior to March 1941,

* Comptises certificates of indebtedness and selected note and bond issues.

& Comprises selected note and bond issues.

¢ Separate quotations for rencwals and new loans were discontinued early in 1957; therefore, for “stock ex-
change call loans'” only a going rate is quoted.

No. 600. Bank Ratms oN Suorr-TmrRM Busivess LoaNs, BY BANKs IN SELECTED
Crmies anp BY S1zB oF Loan: 1940 mo 1960 ‘

[Percent per annum. Estimates based on statistics reported by large banks in 19 leading cities. Short-term
loans comprise loans maturing in one year or less. “Interest rate,”” as used here, includes discount rates. Seo
also Historical Statistics, Colonial Times to 1957, series X 322-325]

B 7 other . SIZE OF LOAN
Av?rgage, ¥ev§ Northdfzrn lérsnogﬁlé-
YEAR Or. an g .
cities City | Bastern chiz?it&m $1égoo s;u%,;m 5,1096000 $2gg,goo
clties $10,000 | $100,000 | $200,000 | over
2.1 1.8 2.0 2.5 4.3 3.0 2.0 1.8
2.2 2.0 2.5 25 43 3.2 2.3 2.0
2.7 2.4 2.7 3.2 4.5 3.6 3.0 2.4
3.7 3.5 3.7 4.0 5.0 4.4 4.0 3.5
4.2 4,0 4.9 4.4 6.2 4.8 4.4 40
4.6 45 4.6 4.8 5.5 5.1 4.8 4.5
4.3 41 43 4.7 5.5 5.0 4.6 41
5.0 4.8 5.0 5.2 5.8 5.5 5.2 4.9
5.2 5.0 5.2 5.5 6.0 5.7 5.4 5.0

Sot(lirce of tables 599 and 600: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin, and
records.

No. 601. PrivciraL CommopiTy FUTURES—VOLUME oF TRADING ON ALL
ContracT MarkETS: 1940 10 1960

[For years ending June 30. Includes trading by persons located in' Alaska and Hawail, Compiled from dally
reports of all clearing members of each contract market]

YEAR ‘Wheat Corn Oats Rye Soybeans Cotton Eges
Mil. bu. | Mil. bu. | Mil. bu. | Mil. bu, | Mil. bu. | 1,000 bales Curlots
8,375 1,302 431 409 118 4, 561 49,271
2,425 491 . 1,000 3,879 ) 37,813 40,729
4,202 2,013 1,048 582 3,014 52, 697 56,938
3,969 2,214 758 815 4,952 50, 395 258, 507
4,181 2,762 687 6§74 5, 542 39,504 | . 425,900
4,886 2,276 643 913 4,480 22,306 368,816
5,203 2,011 454 998 3,043 25,202 371,701
4,359 2,009 533 781 2,704 19,709 374,302
2,577 1, 681 577 713 5, 612 4, 903 412, 207

1 Trading suspended.

Stc?t?s‘;:'r:se: Department of Agriculture, Commodity Exchange Authority; annual report, Commodity Futures
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No. 602. Securimies Listep oN New Yomrx STOCK EXCHANGE—VALUES AND
AvERAGE Price: 1940 wo 1961
[Value, except average price, in millions of dollars. As of January 1}

BONDS ! STOCKS BONDS? STOCKS
YEAR YEAR

Mar- | Aver- |Shares| Mar- | Aver- Mar- | Aver- |Shares| Mar- | Aver-

VI‘;ﬁfl% ket age | (mil-| ket | age 3:}?1% ket age | (mil- | ket | age

value | price |lions) | value | price value | price ]lions) | value |price
1940..} 54,067 49,920 $92.331 1,435 46,468] $32.37({1956.._1 107, 898} 104, 750{ $97.08{ 3,836] 207, 699,354, 14
1945..; 111,116] 112,621 101.35( 1,492| 55,512 387.21|[1957_._| 108,109 99,022 91.59]| 4,462| 219, 176| 49,12
1950..1 125,410 128, 464| 102.43] 2,166 76,292 35, 22||1958...| 111,830! 106,072} 94.85| 4,804| 195, 570] 40.71
1053_.| 102, 502| 104, 256 97.81f 2, 788| 120, 536 43.23{(1959.__| 115,981| 105,866 91.28| 5,017| 276, 665| 55.15
1954_.| 101,539 09,828| 08.32] 2,027| 117,257 40.06/{1960...| 120, 508| 105,422| 87.48| &,847| 307,708| 52.62
19866 106, 438] 106, 517] 100.07{ 3,174] 169, 140 53. 29/{1961___| 116,147| 108,257 93.21] 6, 458] 306, 967) 47. 53

1 Beginning 1950, figurcs include bonds of International Bank for Reconstruction and Development. These

bondsincluded also in computing average price of all listed bonds.

Source: New York Stock Exchange, New York, N.Y.; Fael Book. Monthly data published by Department
of Cqmmerce, Oflice of Business Economics, in Survey of Current Business.

No.603. SavLesor STocEs AND BoNDps oN ALL REGISTERED EXCHANGES: 1940 To 1960

[All money figures in millions of dollars; number of shares of stock in millions. Stock sales include rights and
warrants and cover actual volume of sales as distinguished from ticker or ‘‘reported” volume in table 804)

ALL REGISTERED EXCHANGES NEW YORK STOCK EXCHANGE
Stocks Bonds Stocks - Bonds
YEAR Market, Market;

vﬁ]uelof Market| P Marketi vﬁdueloi Market| P Market

all sales| arke ar arket{all sales arke ar arke

Shares value | value | value Shares value | value | value
1940 . iiaoaas 9, 7206 377 | 84121 2,081 | 1,814] 8 223 285 | 7, 171 1,760 1, 053
767 | 16,270 | 2,691 | 1,842 { 15,190 507 | 13,474 | 2,509 1,718
22,840 892 | 21,802 | 1,278 | 1,038 | 19,735 682 | 18,735 | 1,228 1, 000
22,127 863 | 21,302 055 825 19, 013 643 | 18, 215 915 797
18,179 732 | 17,388 869 791 | 15, 531 522 { 14,761 868 769
17,488 710 | 16,708 909 781 | 15,010 520 | 14, 250 875 760
29, 156 1,063 | 28,130 | 1,121 { 1,026 | 25, 267 749 | 24,264 | 1,089 1,003
39, 261 1,320 | 88,029 [ 1,261 | 1,231 ] 34,038 910 | 32,830 | 1,226 1,207
36, 360 1,182 | 85,133 | 1,253 | 1,227 | 31, 064 784 | 29, 855 1,229 1, 209
33, 360 1,202 | 82,206 [ 1,253 | 1,154 | 28, 686 014 | 27, 547 1,235 1, 140
0, 062 1,400 | 88,408 | 1,583 | 1,554 | 34,351 990 | 32,818 | 1,561 1, 533
583,877 1,608 | 51,985 | 1,816 | 1,802 ) 45,368 || 1,115 ) 43,504 | 1,783 1, 864
46, 901 1,440 | 45,204 | 1,614 | 1,607 1 39, 562 987 | 37,972 1. 587 1, 580

Source: Securities and Exchange Commission; Statistical Bulletin, published monthly.
No. 604. Saies 6N New York Srock ExcmaneeE—Vorume: 1910 To 1960
[Seo also Historical Statistics, Colonial Times to 19567, series X 373-377]
BONDS, PAR VALUE (millions of BONDS, PAR VALUE (millions of
Stocks, dollars) 2 St oc{(ﬁ, dollars) 2
mil- mil-
YEAR N U. 8. | State YEAR U. 8. | State
lions of fe) ' Hons of ey
" orpo-| Gov- | munie- Corpo- | Gov- |[munic-
shares!| Total mﬁa ern- | ipal, shares!| Total (| “pars”™ | em. ipal,
~ ment foreign3 ment | foreign
164 635 592 *) 43 205 | 1,014 9256 87
173 961 907 3 51 271 818 725 O] 93
227 3,977 827 | 2,861 289 625 1,112 1,008 103
454 | 3,384 || 2,332 391 661 444 824 730 2 92
1,125 2, 982 2,182 142 658 338 773 693 ® 80
810 | 2,764 1,927 116 721 355 776 683 §‘-) 93
425 1 2,067 1, 642 570 756 573 980 856 +) 124
655 | 3,369 || 2,008 501 769 650 | 1,046 962 ) 8¢
382 [ 3,330 || 2,287 | 674 378 556l Lol Lois| ® 56
208 | 1,669 1,414 39 216 560§ 1,082 1,031 *) 50
378 | 2,262 || 2,148 8 108 747 | 1,382 1,314 (O] 68
364 | 1,364 1,265 19 81 820 | 1,586 1,517 *) 69
264 1,076 870 3 102 767 1 1,346 1,271 *) 76

or “reported” volume which excludes odd-lots, stopped sales, private sales, split openings,
crossed transactions, and errors of omission. Totals are therefore less than the actual volume shown in table 603.

2 Exclusive of stopped sales.
8 Beginning July 1947, includes bonds of the International Bank for Reconstruction and Development.

4 Less than $500,000.
Source: Commercial and Financial Chronicle, New York, N. Y,
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No. 605. SrcURITIES—SALES EFFECTED ON SECURITIES EXCcHANGES: 1951 to 1960

{In thousands. Value and volume of sales effected on registered securities exchanges are reported in connection
with fees paid under sec. 31 of the Securities Exchange Act of 1934, TFor most exchanges, figures represent
transactions cleared during year]

3
STOCKS ! BONDS ? RIGHTS AND

Total WARRANTS
EXCHANGE market in. - -
value Market | Number | Market I&ﬁﬁx Mar, Num.
value | ofshares| value |, cvoe b gatne | units
RECGISTERED EXCHANGES
1941 .. _--|$22,127, 166 1|$21, 256,671 | 786,132 | $825,006 | $955,204 | $45,489 | 70,050
18,178,365 || 17,327,702 | 626,922 | 701,442 | 890,125 | 59,221 104,60
17,488, 453 || 16,660,515 | 633,532 | 780,782 | 909,032 | 47,145 | 82,128
29,156, 725 || 28,075,114 | 993,876 (1,026,318 1,121,048 | 55,204 | 58,087
30, 260, 611 || 37,868, 064 11,212,360 11,231,372 |1,261. 489 | 161,185 108,017
36,359, 779 || 35,018, 892 1,083, 789 |1,226, 986 1,252, 508 | 113, 002 | 67,873
33, 360, 273 || 32,059, 020 {1,070, 093 |1, 154, 256 (1,252, 794 | 146, 997 |222, 332
LT 39,961, 671 || 38,264, 291 11,306,297 1,553, 627 |1, 583,051 | 143,754 [ 03,302
................................ 53,877,250 || 51,863,625 (1,604,623 |1,801,804 (1,816,130 ¢ 121,781 { 93,814
1960, total ..o 46,900,636 || 45,218, 847 |1, 388,610 |1, 606,985 |1,614,233 | 74,797 | 51,816
ATNEICATL - - oo 4,262,445 || 4,176,206 | 300, 601 26,760 | 26,359 | 59,300 | 20,305
Boston... 272,156 60
Cincinnat: 34,928
Detroit - 154, 538
Midwest... ... 1,235, 464
New York Stock. -1 39, 552, 249
Pacific Ooast... ... 883, 358
Philadelphia-Baltimo: 471,825
Pittsburgh... . _.__._ 28,271
Salt Lake... .. ... 2,306
San Francisco Mining 1,186
Spokane 2,816
EXEMPTED EXCHANGES 8
1960, total - 12,991 12,712 1, 086 33 36 246 35
Colorado Springs_. ..o oo 89 89 [iT. 2 PSS SRR SRR PP -
Honolulu...... ... 11,654 11,375 510 33 36 246 35
Richmond.. 808 808
Wheeling 441 441 | 12 e e el

1 Includes voting trust certificates, American depositary receipts, and certificates of deposit for stocks.
2 Excludes U.8. Government bonds.
8 Bxchanges exempted from registration by reason of the limited volume of transactions effected.

Source: Securitics and Exchange Commission.

No. 606. MaraiN REQUIREMENTS ON Skcurrties Crepir: 1945 ro 1961

[Preseribed in aceordance with Securities Exchange Act of 1034. Regulations limit the amount of credit that
may be extended on a security by preseribing a maximum loan value, which is a specified percentage of 1t8
market value at the time of the extension; the margin requirement is the difference between the market
value (100 pereent) and the maximum loan value. Data shown here are for regular accounts. For rates for
323;-};03};%%5' see Statistical Abstract 1957, table 554. See also Flistorical Statistics, Colonial Times to 1967, serles

g

MARGIN REQUIRED MARGIN REQUIRED
(percent, of market value) ) (percent of market value)

EFFECTIVE DATE For credit EFFECTIVE DATE Tor credit
by brokers Tor | For loans by brokers For Tar loans
and dealers| short | by banks and dealers| short |by banks
on listed sales | onstocks on listed sales | on stocks

securities securities
Feb. 5, 1045 ... 50 | 50 50 |; Jan. 4, 19551 ... 60 60 G0
July &, 1945. .. 75 78 75 {| Apr. 23, 1955... . 70 70 70
Jan. 21, 1946. 100 . 100 100 || Jan. 16, 1958.. - 50 50 50
Feb. 1, 1947___. 75 75 75 |y Aug. 5, 1958 . 70 70 70
Mar. 30, 1949_ 50 50 1 50 || Oct. 16, 1958 __ - 90 90 o0
Jan. 17,1951 .. 75 5 75 || July 28, 1960_...___. 70 70 70
Feb. 20, 1958 1._.___ 50 50 ‘ 50 l Ineffect Mar. 1, 1961 70 70 70

1 Effective after the close of business.
Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.



Stock Exchanges—Security Prices 461

No. 607. SrrecreEp Depir AND CrEDIT BaraNces oF STocx EXcHANGE Firums
CarryiNg MarGIN AccounTts: 1940 To 1960
{In millions of dollars. As of June 30. Datarelate to member firms of New York Stock Excharnge car
accounts. Figures derived from money balances as shown by ledger and exclude value of se%uriﬁgifagrrr?eig%?
guitomm? or ngfned b? firms. See also Historical Statistics, Colonial Times to 1967, series X 881-384, for related
ata as of end of year

DEBIT BALANCES CREDIT BALANCES
Debit balances in Credit balances 1 :
Custom-| investment and | yaop on Custom-| investment(gi&n Credit
YEAR ers’ trading accounts | o4 | Money | ers’ trading aceounts |Palences
debit of— and in bor- credit of— n
bala.ucels bankg | Towed?| Dbal- acapltal
(met) * | pariners| Pirm ances ! | portners| Firm °&§’eu€)‘ s
1940 653 12 58 223 378 329 22 5 269
1845 e e 1,223 11 333 220 854 670 14 13 264
1950. 1,256 12 386 314 827 839 | - 25 11 312
1951 ee e cmcmmm e 1,275 10 375 364 680 | 1,059 26 13 319
1052 e e 1,327 9 427 365 912 927 23 16 324
1953 1,684 7 347 282 1,216 818 23 18 319
1054 e cemne . 1,857 10 492 309 1,173 1,086 23 45 872
1955 e 2,768 14 673 337 2,115 1,158 31 62 469
2,811 21 625 322 2, 266 1,044 34 34 466
3,179 35 821 324 2,386 1,401 34 82 483
3, 535 36 622 363 2, 507 1,347 38 71 604
3,185 37 683 366 2,331 1, 252 37 61 612

1 Excludes balances of member firms of New York Stock Exchange and other national securities exchanges
and of firms’ own partners. '

lICompliises money borrowed from banks and from other lenders (excluding member firms of national securities
exchanges).

31057 data not collected.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

No. 608. Boxp aND Srock Yierps—Prrcenrt: 1940 10 1960
[See also Historical Siatistics, Colonial Times to 1967, series X 330-347]

CLASS 1940 1945 1950 1955 1957 1958 1959 1960

BONDS
U. 8. Government !... 2.37 2.82| 28| 3.4 3.43 407 4.01
15

Municipal (Standard & Poor’s Corp.

2. 50 1.67 1.98 2.53 3.60 3. 56 3.95 3.73
. 252 1.49 1.90 2.49 3.28 3.58 3.51

C«irporazte (Moody's Investors Service), by

ype:

Total (110 bonds) - e mceeee e 3.56 2,87 2.86 3.25 4.21 4,16 4,65 4,73
Industrial (38 bonds).eee—w- 3.10 2,08 2.07 3.19 4.12 3.08 4,53 4,59
Railroad (32 bonds) .- -owmw 4,30 3.06 3.10 3.34 4.32 4,30 4,73 4.92
Public utility (40 bonds) ccomeeecceans 3.26 2.89 2.82 | 3.22 4.18 4.10.| 470 4.69

Corporate, by years to maturity: 8

b years.. - 1.28 1.63 | 41.90 2.70 | 43.50 | 43.25 3.80 4,73

10 years. 1.95 2.14 2.30 2.80 3. 50 3.33 4,03 4. 60

20 years 2. 556 2. 56 2.48 2.95 | 43.50 3.47 4.10 4. 55

30 years. 2.70 2. 56 2.58 3.04 3.78 3.61 4.10 4, 55

STOCKS
Preferred (Standard & Poor’s Corp., 14
stocks) b.... -] 414 3.70 3.85 4.01 4.63 4.45 4.69 4,75
Common (Moody’s Investors Service): ¢

Total (200 stocks) 7. 5.3 4.2 6.3 4,1 4.3 4.1 3.3 3.6
Industrial (125 stoc! 5.3 4.0 6.5 3.9 4.1 3.9 3.1 3.6
Railroad (25 stocks).... 5.4 5.6 6.5 4.9 6.8 8.7 4.6 5.8
Public utility (24 stoc] - 6.0 5.0 5.7 4.5 4.9 4.3 3.9 3.8

1 Through 1950, average yields on taxable bonds due or callable after 15 years; beginning 1955, on those due or
callable in 10 years or more.

2 Number of issues as of Dec. 1, 1960; number varies for earlier years. B

1 Estimated yields prevailing on highest grade issues in first quarter of each year prior to 1951 and in February
onldygegiunmg 1951, Datafrom National Bureau of Economic Research through 1959; thereafter, Scudder Stevens
and Olark.

$ More than usually liable to error, .
& Based currently on 14 stocks (16 in earlier years through March 1048). Yield currently determined from

average of 8 median yields (9 median in earlier years). Issues converted to a price equivalent to $100 par and a 7
pe{%?ﬁc? nnualb(%igidang b(f{o%'gi%v%agmg. hare dividend by the average per-share price in each group
elds are obtaine v he average per-share dividend by g g .
7 Includes also 15 banksy and 10 i%surance stocks, and 1 additional public utility (see footnote 7, table 60_9). .
Source: Department of Commerce, Office of Business Economics (except as noted); monthly data published in
Survey of Current Business.
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No. 609. Boxp anp STock Prices: 1940 To 1960
[See also Historical Statistics, Colonial Times to 1957, series X 348-354]

. CLASS 1940 1945 1950 1955 1957 1958 1959 | 1960

BOND PRICES
(dollars per $100 bond)

U.8. Governmentl . . . i|emeceaos 1020 | 102.5 | 102.4 03.2 94.0 85. 5 86.2
Standard and Poor’s Corporation:
Mumicipal (15 bonds) 2. ._o.ccce...--| 123.6 | 139.6 | 183.4 | 123.1 ] 105.8 | 106.4 | 100.7 108.9
Corporate, high grade (21 bonds, Al+ : :
SSES) Becmcm o e e e 116.3 | 121.6 | 121.9 | 1144 | 101.3| 1029 | 950 94.6

STOCK PRICES
(dollars per share, except indexes)

Standard and Poor’s Corporation:

Preferred (14 stocks) 4 .o ool . 169.2 1 180.1 | 181.7 | 174.8| 151.4 | 157.4 | 149.5 147. 4
Common (index, 1941-43=10):56
Total (500 8t0CKS)-uan oo . X 18, , 4. 46.24 | 57.38 55. 85
Industrial (425 stocks) .. 59. 43
Railroad (25 stocks)._... 30.31
Public utility (50 stocks! 46. 86

Dow Jones and Co., Inc.:¢
Total (65 StOCKS) - wo oo oo 5 L . 2 5 X 204. 57

Industrial (30 stocks).... 618. 04

. Railroad (20 stocks)..-. 138,93

Public utility (15 stocks 91. 39

155. 46

173,18

62. 46

69. 82

Common (index, 1957-59=100):

Totel (300 St0CKS) . commacar o cecaanan 25.3 35.2 41.4 81.8 89.8 93.2 | 116.7 113.9

Manufacturing (193 stocks) ...~ 19.8 27,4 35.2 79.5 90.7 92.51 116.5 110.9
Durable (108 st0ckS) - ccammeaaaen 20.8 28.8 33.5 78.7 88. 5 90.4 | 120.8 117.3

Nondurable (85 stocks) . .aoaameeaa- 19.1 26.3 36.6 80.1 92.8 94,4 | 112.6 104.9

Transportation (18 stocks). | 383.5 64.2 54.1 | 108.2 93.2 91.0 | 156 958

Public utility (34 stoeks) . ... 55.4 | 62.6] 60.4| 848| 863 05.8| 117.6 120.3

Trade, finance, and service (45
stocks)
Mining (10 stocks)
18traight average of market prices ofall taxable marketable bonds dueor callablein 15 years and over for data
through 1950; thereafter, on the basis of an assumed 8 percent 20-year bond.

2 Prices derived from average vields on basis of an assumed 4 percent 20-year bond based on Wednesday closing
prices.

8 Based on composite of data (including industrial, utility, and railroad) and are a conversion of yield indexes,
based on yield to maturity of each bond and assuming a 4-percent coupon with 20 years to maturity. Prices are
averages of weekly data for A1+ bonds (17 to 21 bonds represented).

+ Prices derived from averages of median yields on noncallable high-grade stocks on basis of a $7 annual dividend.
Data from Board of Governors, Federal Reserve System.

5§ Based on daily closing prices; indexes weighted by number of shares of each stock outstanding in base period,
with adjustment when necessary to offset changes in capitalization. Number of stocks represents number cur-
rently used; continuity of series not affected by change in number. :

6 Averages of daily closing figures. Changes have been made in stocks used at various times. However, the
number of stocks has remained constant over the period shown here. . .

7 Based on prices end of month. 200 stocks used represent for the most part an identical list, except in public
utility group, which is a continuous series composed of 24 electric utilities (representing combined holding and
operating electric companies for 1940 and operating electric companies thereafter). Data for A. T, & T. Co. in-
cluded in Bguresfor 200 stocks; excluded from utilities in order to show more clearly the trend for electric companies.

8 Includes also 15 banks and 10 insurance stocks and 1 additional public utility stock (see footnote 7).

9 Averages of weekly closing prices. Number of stocks represents number currently used.

Source: Department of Commerce, Office of Business Economics (except as noted); monthly data published in
Survey of Current Business. (For original sources, see table stub.)

No. 610. DivioExps Per SEARE (ANNUAL RaTes) For 200 ComMoN STOCKS:
1930 To 1960

Total, |Tndustrial,] EYPMC | Railroad, | Bank, |Insurance,
YEAR 200 stocks ! | 125 stocks | OULEY, | 95stocks | 16stocks | 10 stocks
24 stocks

$2.93 $2.38 $3.55 $4.95 $4. 69 $2.32
1. 3 1.3 1.03 2,24 1.24
1.78 1.67 1. 54 1.08 2.08 1.62
1.92 1.75 1.30 2.19 2.00 1. 62
3.53 3.77 1.76 2.18 2.50 2.
4.75 5,13 2.21 3.43 3.19 3. 49
5.43 5.01 2,43 4.03 3.61 4.01
5,29 5.75 2. 50 3.32 3. 76 4. 08
5.41 5.81 2.61 3.42 3.82 4. 29
5. 59 6.03 2. 68 3.53 3.97 4. 75

1 Includes American Telephone and Telegraph Co. stoek; excluded from “public utility.”

Source; Moody’s Investors Service, New York, N, Y. Monthly data published by Department of Commerce,
Office of Business Economics, in Survey of Current Buginess.
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No. 611. SmcurimiEs—Nur CEANGE IN CORPORATE SECURITIES O UTSTANDING:
1940 To 1960

[In millions of dollars. Includes Alaska and Hawaii. Covers estimated cash transactions only. New issues

~ exclude foreign and include offerings of investment companies, sales of securities held by affiliated companies
special offerings to employees, and also new stock issues and cash proceeds connected with conversions of bonds
into stocks. Retirements include the same types of issues, and also securities retired with internal funds or
with %Eogggdge%g issues for that purpose shown in table 813.  See also Fistarical Statistics, Colonial Times to 1957,
series -

ALL TYPES BONDS AND NOTES STOCKS
YEAR
New Retire- Net New Retire- Net New Retire- Net
issues ments | change issues ments | change | issues ments change
2, 801 3,074 —273 2,477 2,814 —337 324 260 64
8, 457 6, 906 —~449 4,924 5996 | ~1,072 1,533 910 623
7,224 3, 601 3,724 4, 806 2,802 2, 004 2,418 69 1,720
12,474 5, 599 6,875 7,571 8,383 4,188 4,903 2,216 2,687
13,201 5,038 8,162 7,084 (| 8208 4,731 8§, 267 1, 836 3,432
14, 350 3,600 [ 10,741 9, 638 2,58 | 7,058 | 4712 1,024 3, 688
14, 761 5, 206 9, 465 9, 673 3,817 5, 856 5, 088 1,479 3, 609
12, 8556 4, 868 7,998 T 7,125 3,049 4,076 5,730 1,809 38,922
12, 958 4, 760 8,198 8,044 3,010 5,034 4,914 1,751 3,164

Source: Securities and Exchange Commission,

No. 612. Smcurrtizs—Nuw SEcurrTizg OrrereEp ForR CasE SaLe, BY TYPE AND
IssuEr: 1935 TO 1960

[In millions of dollars. Includes Alaska and Hawail. Estimated gross proceeds are derived by multiplying
principal amounts or number of units by offering prices, except for municipal issues where principal amount
isused. Covers substantinlly all new issuces of securities offered for cash sale in United States in amounts over
$100,000 and with terms of maturity of more than 1 year. Includes issues privately placed, publicly offered,
unregistered issuos, and thoso registered under Sceuritios Act of 1933, See also Historical Statistics, Colonial
Times 10 1967, series X 355 and X 359-362]

SECURITY AND ISSUER 1935 | 1940 | 1945 | 1950 | 1955 | 1957 | 1958 | 1959 (rl,i’g{‘)
TYPE OF SECURITY
AL LYDOS.cr o ceccc e ——— wns| 6,083 | 0,564 | 54,712 | 10,898 | 26,772 | 30,571 | 34,443 | 31,074 | 27, 576
Corporate... 2,3321 26771 6,011 | 6,361 | 10,240 { 12,884 | 11,568 | 9,748 | 10,159
Noncorporate..comeemvnmevmnmmenmn - 4,352 | 3,887 | 48,701 | 13,532 | 16,632 | 17,687 | 22,885 | 21,326 | 17,417
Bonds, debentures, and notes. -...... 6,576 | 6,273 | 53,566 | 18,451 | 23,062 | 27,644 | 32,638 | 28, 516 | 25, 539
COrporate.n. - cavecac camn- wemnmmen] 2,225 | 2,386 | 4,865 | 4,9201 7,420 | 0,057 | 9,653 | 7,190 | 8,122
Noncorporate.. 4,352 | 3,887 | 48,701 | 13,532 | 16,532 | 17,087 | 22,885 | 21,326 | 17,417
Preferred stock. 86 183 768 @31 636 411 571 531 393
Common stock. . 22 108 397 811 2,185 | 2,616 | 1,334 | 2,027 1,644
1SSUER

Corporate. e 2,677 6,011 6,361 | 10,240 | 12,884 | 11,558 | 9,748 | 10,159
Manufacturing oo on 797 002 | 2,026 | 1,200 | 2,004 | 4,234 8,616 | 2,073 | 2,199
P RYITC % o7 SRRy SUNDUUN NNV SO N 415 289 247 161 1. 249
Electrie, gng, and water ! 1,208 2,319 | 2,640 | 2,464 | 3,038 3,804 | 3,258 | 2,833
Communication !.. - 309 | 1,132 | 1,462 | 1,424 717 | 1,087
Railroad. ..« convemmmann a—mm—— 120 324 | 1,454 554 548 3d4 238 174 211
QOther transportation ... - 250 345 480 586 703 496
Real estate and financial -] 125 1569 211 747 | 1,809 | 1,795 | 1,088 | 1,853 2,516
Commereinl and other Lo e coi]onmann . 553 443 342 656 719 619
INONCOLPOYALC wmc e em s mmm s mmmmm 4,352 | 3,887 | 48,701 | 13,532 | 16,532 | 17,687 | 22,885 | 21,326 | 17,417

U. 8. Government (including issues :
gUATANtEed) o e e e e cwmm e 2,938 | 2,517 | 47,353 | 9,687 | 9,628 | 9,601 | 12,008 | 12,322 | 7, 906
TFederal agency (issues not guaran- 707 | 1,672

teed) — PR B i} 109 500 30 746 572 | 2,821

State and munieipal.o. oo 1,232 | 1,238 7051 8,532 5977 | 6,058 7,440 7,681 7, 230
Foreign government.. 59 0 45 1263 150 | 2505 | 2905 2 546 2 533
Nonprofit institutions.arcameeveamen 8 24 2 20 32 62 57 70 d

1 For 1936-1945, Commercial and other included with Meanufacturing, and Communication and Other trans-
portation included with Electrie, gas, and water, Through 1950, Mining included with Commercial and other.

?llIincludcs Tnternational Bank as follows: 1850, $101 million; 1958, $418 million; 1959, $22 million; 1960, $100
million.

Source: Securities and Exchange Commission; Annual Report, Monthly data published in Statistical Bulletin.
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No. 613. Nzw CorrorATE SECURITY IssUES—GROsS ProcmEDS AND PROPOSED UsE
or NET ProcrEeps, BY Maryor Issurr: 1940 To 1960

[In millions of dollars. Includes Alaska and Hawail. Estimates of new corporate security issues maturing in
more than 1 year sold for cash in the United States. Gross proceeds represent amount paid for securities by
investors; net proceeds are equal to gross proceeds minus costs of flotation.” See also Historical Statistics, Colonial
Times to 1957, series X 356-362] .

1560

JSSUER AND PROPOSED USE 1940 | 1945 | 1950 | 1955 | 1957 } 1958 | 1959 | orpy

ALT ISSUES ; .

Estimated gross proceeds .. ..._._.._..._._ . 2,677 | 6,011 | 6,361 | 10,240 | 12,884 | 11,558 | 9,748 | 10,159
Bonds and notes 4,855 | 4,020 | 7,420 ; 0,057 | 9,653 | 7,190 | 8,122
Preferred stock........_. 183 758 631 635 411 571
Common stoek... ... 397 811 { 2,183 1 2,516 1,334 | 2,027 | 1,044

Esatimated net proceeds. 5,902 | 6,261 | 10,049 | 12,661 | 11,872 | 9,527 | 9,936

New money..-.cooeooemomn. 9 | 1,080 | 4,006 | 7,057 | 11,784 | 9,907 | 8,678 | 8,005
Plant and equipment. ... .....______ 424 638 | 2,966 | 5,833 | 9,040 | 7,792 | 6,084 | 5711
Working capital ... 4421 1.041 ] 2,624 | 2,744 | 2,115 | 2,404 | 5,194

Retirement of securities... ... 4,555 | 1,271 | 1,227 214 549 135 282

Other PurpoSes. oo «oceeveeececcenees | 102 267 084 864 663 915 814 750

MANUFACTURING ?

Estimated gross proceeds f..........__._.___. 092 | 2,026 | 1,200 | 2,094 | 4,934 | 8.515| 2073 | 2, 199
Estimated net proceeds.... 961 | L9690 | 1,175 [ 2,930 | 4,154 | 38,459 | 2,011 2,125

NewW IMONEY oo ccceecmmmeae 167 811 688 | 2,021 | 3,764 | 2,851 | 1.684 | 1,760
Plant and equipment. 82 461 313 | 1,265 | 2,644 | 2,027 864 970
Working capital..._.._ 85 350 375 756 | 1,120 824 820 797

Retirement of securities.._ 738 | 1,010 149 533 49 195 70 73

Other PUIrPOSeS-ce oo oo camcemeeeemee . 56 148 338 376 340 414 257 286

ELECTRIC, GAS, AND WATER ?

Tstimated gross proceeds !

2,319 | 2,640 | 2,464 | 3,038 | 3,804 | 3,258 | 2,833
Estimated net proceeds....

2,291 | 2,608 | 2,428 | 3,872 | 3,743 | 3,204 | 2,788

NeW MONEY.oaoeoomeeeae 245 69| 1,728 | 2,218 ] 3,650 | 3,441 | 3,087 | 2,050
Plant and equipment. 229 61| 1,711 | 2,206 | 8,646 | 3,411 | 3,037 | 2,618
Working capital_...... 16 9 17 12 13 30 20 32

Retirement of securities. . 022 | 2,159 ;. 682 174 51 138 15 50

Other purposes. .. .. ..oocooeeoooo_. 13 63 ‘ 189 36 161 164 132 89

TRANSPORTATION 3
Estimated gross proceeds ... 324 | 1,454 813 893 824 824 967 707
Estimated net proceeds. 319 | 1,436 806 882 816 816 957 700

New money..._.._. 115 115 544 453 792 681 920 640
Plant and equi 113 118 523 435 783 847 869 28
Working capital. N 1 21 18 8 34 50 17

Retirement of securit: [ 186 | 1,320 196 338 14 38 15 40

Other PUrPOSeS. oo com e e oo oo 18 ) 65 o1 10 97 22 19

COMMUNICATION ? 5
Estimated gross proceeds 1o . |ocooofeceoool 399 { 1,132 | 1,462 | 1,424 717 | 1,087
Esti d net proceeds. A 395 | 1,121 | 1,444 | 1,412 707 | 1,024

New money... ... B 304 | 1,040 | 1,428 | 1,265 703 {1,020
Plant and equipment_......___._ - 300 | 1,038 | 1,426 1,262 [ 70L | 1,011
‘Working capital..._._ ... ___ . 4 2 2 ] 3 2

Retirement of securities.. .. - 81 77 4 118 l ®» 1

Other PUIPOSES oo oo oo oo || 10 5 13 28 4 3

FINANCIAL AND REAYL ESTATE
(EXCL. INVESTMENT COMPANIES) {
Estimated gross proceeds '._. ...__._.___.__ 150 211 7471 1,899 | 1,795 | 1,088 | 1,853°| 2,510
Estimated net pr. ds - 155 206 739 ] 1,868 | 1,768 ] 1,061 1,807 | 2,466

New money.._.... e mammemm e cmmeeoe 42 85 480 1 1,606 | 1,636 900 1, 569 2,170
Plant and equipment_..........._... ® 1 24 33 241 187 301 258
Working capital.___.___.______ T 42 84 488 | 1,573 | 1,394 713 | 1,268 ) 1,913

Retirement of securities ... ...__._.____ 9 65 100 56 67 47 6 81

Other PUIPOSeS - oo oee e occnccmee e 104 56 159 206 65 114 232 214

COMMERCIAT, AND OTHER !
Estimated gross proceeds! . - 553 859 631 903 881 867
Estimated net proceeds__......._...._.._._. 538 820 667 881 840 835

New money...a-ce-o.o 262 620 505 769 646 659
Plant and equipment.. 94 355 299 257 313 232
‘Working capital...._ - 168 264 206 512 333 427

Retirement of secarities.. ... _____.__ 63 51 29 13 238 37

Other purposes. 213 149 74 99 167 139

1 Derived by multiplying principal amounts or numbers of units by offering prices.

2 For 1940 and 1845, Commereial and other was included in Mandfacturing, and Communication and Other
transportation (see footnote 3) in Eleectric, gas, and water. Extractive included in Commerecial and other.

3 Railroad only for 1940 and 1645,

4 Less than $500,000.

Source: Securities and Exchange Commission; Annual Report. Montbly data published in Statistical Bulletin.
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No. 614. Srocx OWNERSHIP—INDIVIDUATL SHAREOWNERS, BY SEX, AGE, INCOME,
EpucatioN, AND Crry Sizm: 1952, 1956, anp 1959

[In thousands, Includes Alaska, Hawail, and outlying areas of the U.S. Also includes most members of th
Armed Forces (except 1952 data; see_footnote 1), citizens living abroad, and minor children. Reprerssents aﬁ
publicly owned issues of cormmon and preferred stocks. Based on national probability samples; see source for
detailed explanation]

SUBJECT 19521 1956 1959 SUBJIECT 19521 | 1956 1959
Total oo oo 6,490 8,630 | 12,490 Egugatiogz )
th grade or less............| 1,230 621
Sex: High school: : 20 2,804
Male. . inan 3,260 | 24,020 | 235,740 110 3 years. 630 950
TFemale 3,230 | 24,260 | 26,347 c 4nyears_.. 1,840 | 2,750 3,130
ollege:
Age: . 1to 3 years.. 1,330 | 1,540 2, 587
21 10 34 years. - -1 @) 2,230 | 2,444 4 years or more.. 1,300 | 2,420 3, 566
35 to 44 Vears @) 1,240 | 2,004 Unclassified. ... 160 360 403

45 1o 54 years
) 2,020 | 2,666 || City size groups: v
1,320 | 1,688 3,416

(3) 1,090 | 2,113 | 500,000and over..
®) 350 403 100,000 to 500,000- 1,520 [ 1,357 2,003
. 25,600 to 100,000 870 | 1,187 2,357
Income: 10,000 to 25,000. 580 65

Under $3,000._ ..o 630 983 | 1,106 | 2,500 to 10,000 570 } 2,654 3,570
$3,000 to $5,000. 1,420 2,212 | 2,469 Rural areas (farm and
$5,000 to $7,500. 4 440 { 2,243 | 3,145 NONfATIN) - omcrmecaaas 1,630 | 1, 504 1,031
$7,600 and over A5 3,042 [ 5,564 Unelassified ... lfocos 150 53
Unclassified. ..cmcceemcacn|ccaaaean 150 206

1 Data from the Brookings Institution study. Inecludes only those Armed Forces who were members of family
groups.

2 A dults only; excludes 350,000 individuals (minors and persons living outside conterminous U.8.) not classified
by sex for'1956, and 403,000 for 1959. .

3 Not available. !

Source: New York Stock Exchange, New York, N. Y.; 1966 Census of Shareowners—Who Owns American
Business and Shareownership in America: 19569.

No. 615. Stock OWNERSHIP—INDIVIDUAL SHAREOWNERS, BY STATES AND
. OruER AREAS: 1959

[In thousands. See headnote, table 614]

Individual Individual Individual
STATE share- STATE share- STATE share-
: owners owners owners

Total__.... 12,490 || West North Central— ‘West South Central. . 625
12,437 Continued Arkansas. 50
New England 1,049 Missouri--.... 325 100
i 75 North Dako 12 100
50 South Dakota. 25 375

37 Nebraska.. - 50
512 Kansas. 112 350
75 37
300 || South Atlantic. 1, 386 26
Delaware- - 50 ‘Wyoming._ 26
Middle Atlantic 3,585 Maryland. 237 Colorado..-- 112
Y 1,936 District of 37
625 bia... 112 62
Pennsylvan! 1,024 Virginia.. - 250 37
West Virginia., - 100 13

East North Central. 2,535 North Caroling. ... 125
Ohio- .. 587 South Caroling...u-- 63 1,758
Indiana 237 Georgia_ ... - 137 150
Ilinois.. 874 FLorida s cccmccmee 312 100
Michigan 625 1, 49_2
‘Wisconsin.. 212 || East South Ceniral.... 325 3
Kenfucky-.-. - 100 13

West North Central. 824 Tennesses - 100
Minnesota. ... 175 Alabama. - 87 || Other areas- —-.—------ 3
125 MississIppiocee e cnvnn 38 || Foreign countries--..- 50

Source: New York Stock Exchange, New York, N.Y.; Shareownership in America: 1959.
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No. 616. StocE OwNERSHIP—PERCENT DISTRIBUTION OF SPENDING UNITS, BY
IncoME, OCcUPATION, AND Acm: 1960
[As of dste of interview in early part of year. Excludes Alaska and Hawall. For definition of spending unit, see

headnote, table 427. Income as of 1950 before taxes. Oomprises common and preferred stock of corporations
open to investment by general public; excludes stock of privately held corporations]

P STOCK OWNED
er- No
cent of
TEN sample | SPOCk | Under| $500 | 1,000 | $5,000 | $10,000 | Amount
cases || OWBECT Totat $50{)e to to to and | not as-
$999 | $4,909 } $9,990 | over |certaimed
INCOME
All spending units. .. ... ... 100 86 14 3 2 4 2 3 @
Under $3,000 100 95 5 1] 0 2 1 1 ®
$3,000 to $4,990 Jbo100 93 7 1 1 2 1 2 @
$5,000 to $7,400 B 100 87 13 ¢4 2 4 2 1 3
$7,600 to $9,999.._ 4 100 78 22 |! 6 4 8| ® 4 @
$10,000 to $14,999. - 100 61 39 7 10 10 5 /] 1
$15,000 and OVEr e oo momm oo 100 44 56 3 3 12 12 25 1
OCCUPATION OF HEAD OF
SPENDING UNIT
Professional and semiprofessional ... 100 70 30 6 6 10 2 5 1
Managerial; self-employed. .. ..._..... 100 73 27 4 2 7 4 9 1
Clerical and sales.....__ - 100 80 20 5 3 6 3 1 2
Med. ool 100 90 10 2 2 3 1 1 1
Semiskilled-._.... 100 94 6 2 1 1] @ 1 1
Unskilled and service. 100 § 98 21 @ ) 1 1 O] ®
Farm gperator.... . 100 93 6 1 1 1 1 2 (O]
Retired. 100 86 14 1 1 3 2 6 1
100 96 4 1 2 1l ® ® ®
100 88 12 3 2 4 1 1 1
100 84 16 3 4 4 2 2 1
100 84 16 4 1 5 2 4 ®
100 83 17 2 1 5 3 8 1
100 86 14 1 2 3 2 5 1

1 Includes the less than 1 percent of spending units for which stock ownership was not ascertained.
2 No cases reported or less than one-half of 1 percent.

Source: Survey Research Center of The University of Michigan.

No. 617. Lire INnsurancs 1N Forcr: 1900 To 1960

{In millions of dollars. As of December 81. Beginning 1959, includes Alaska and Hawail. Represents nll life
insurance in force on the lives of residents of U.S, whether issued by U.S. or foreign companies. See also
Historical Statistics, Colonial Times to 1957, series X 436-440]

Total Oordi- Indus- Total [ Ordi- Indus- { -,
YEAR | omount || nary Group trial Credift YEAR | orount ] nary Group trigl Creditt
7,873 234,168 (/149,071 | 47,793 | 33,415 3,880
11, 863 253,140 (/159,054 | 54,398 | 34,870 4,818
14, 908 276, 591 (170,795 { 62,913 | 36,448 8, 436
4(1_), gzg 304,259 ||184, 859 | 72,913 | 37,781 8, 706
333,719 ||198, 419 | 86,305 | 38,664 10, 241
89, 475 372,332 {[216, 600 (101,300 | 39, 682 14, 760
106, 413 412, 630 1[238,009 {117,324 | 40,109 17, 098
98, 464 458,369 11264, 678 1133,704 | 40,130 19, 748
115, 530 403, 561 {287,834 |144, 607 | 39, (46 21,474
151, 762 542, 128 11315, 953 149, 807 | 39,688 | 26, 680
213, 672 586, 448 (340,268 |175,434 | 39,563 | 31,183

! Insures borrower to cover loans in case of death.

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, 5
Now Poc, 0, o pator, Fhilade Fpacc ol earbook, Life Volume; and Institute of Life Insurance,
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No. 618. Lirt INsuraNcE COMPANIES—SUMMARY: 1940 mo 1960
Money fi. millions of dollars. Beginning 1959, includes Alaska and Flawaii, Covers domestic and
L f)%reign §S§§e§? of U.S. companies. See also Historical Statistics, Colonial Times to 1957, series X 435 and
441-468]

ITEM 1940 1945 1950 1955 1957 1958 1959 1960

Number of companies I US.mamccmcaeeaen 444 473 650 ¢ 1,108 | 1,271 | 1,367 [ 1,428 1,455
11,087 | 15,301 | 20,080 [150,243 | 71,748 | 72,918 | 75,107 | 78, 417
7,022 | 10,6577 | 18,260 | 32,207 | 48,937 | 50,839 | 55,138 | 56, 183
747 | 1,302 6,237 |111,637 | 16,016 | 15,061 | 13,077 15, 328
8,818 | 8,512 | 5492 | 6,399 | 6,795 | 7,018 6, 892 6, 906

5,658 | 7,674 | 11,337 13, g«i% 19,333 | 20,240 | 21,790 | 23,007

Annuity econsiderations.._...
Investment and other income.

Disbursements. . . .-v-comcmeeen
Payments to policyholders?..
Death benefits?. --—now--
Matured endowments.
Annuity payments....
Policy dividends*... 456 472 679 | 1,271 1,474 | 1, 566 1, 664 1, 889

241 666 023 1 1,201 | 1,457 | 1,520 1, 650

125 133 118 128 133 127 140

1,469 | 2,607 | 3,802 | 4,837 | 5082 5,570 5,914

31 90 1156 137 163 180 159

ASSOES . e 44,797 | 64,020 | 90,432 (101,300 |107, 580 |113, 650 | 119, 576

Bonds.._ 32,605 | 39,360 | 47,741 | 51,356 | 54,233 | 56,686 | 58, 555
Stocks_.____ 999 | 2,103 | 3,633 | 3,301 | 4,109 | 4,661

Mortgages. . 6,636 | 16,102 | 20,445 | 35,236 | 37,062 | 30,197 | 41,771
857 3,119 | 3,364 | 3,051 | 3766

Other 3,700 | 5004 | 7,082 | 8207 | 8,812 | 9,555 | 10,504

Not rate of interest earmed on assets :
(Pereemt)d___ e 3.45 311 3.13( 3.5 3.75 3.85 396 | « 411

Lighilities 4. _____ --| 28,004 | 41,550 | 50,381 | 83,424 | 98,085 | 98, 773 (104,533 | 109, 902
Policy reserves?.. -| 27,238 | 38,067 | 54,946 | 75,350 | 84,075 | 88,604 | 98,975 | 98,478
Capital and surplus 4 ----| 1,838 | 3,241 | 4,639 [ 7,008 | 8,224 | 8807 9117 9, 674

! Includes $1,928,000,000 group life insurance for Federal employees.

2 Beginning 1950, total income and payments to policyholders include data on operations of accldent and health
dg}&ﬂ{txg%n‘gs of life insurance companies; since these data have not been shown separately, components will nog
add to totals.

3 Beginning 1955, accidental death benefits included with death benefits.

 For all years, “Liabilities” and “Capital and surplus” include business of accident and health departments
of U.8. life insurance companies; included in “Poliey dividends” and “Policy reserves” only, beginning 1950.

8 Includes cash, policy loans, collateral loans, due and deferred premiums, and all other assets.

8 For 1040, calculated after some Federal income taxes; beginning 1945, calculated before all such taxes.

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume; and Institute of Life Insurance,
New York, N.Y.; Life Insurance Fact Book, and records.

No. 619. Lire INSURANCE AND DigPosABLE PrrsoNal INcomMz Prr TFamLy:
1930 To 1960

[Beginning 1959, includes Alaska and Hawall, Covers life insurance with life insurance companies only.
‘‘Families” include families, subfamilies, and unrelated individuals; sce definitions, p. 3]

LIFE INSURANCE Pre- LIFE INSURANCE Pre-
Dispos- miums? Dispos- miums?
able as per- able as per-
per- cent per- cent
YEAR sonal |Policles| Policy- Cover- of dig- YEAR sonal | Policies| Policy- Cover- of dis-
income [in force!| holders Py o yor | Posable income | inforce?| holders | o0 - | posable
per (mil- | (mil- | gg]rﬂ(,r per- per (mil- | (nil- fgmli)l T4 per-
family | lions) | Hong) | ™Y | gonal family | lions) | lions) Y | sonal
. income income
$1, 900 124 68 | $2, 800 $5,400 261 106 | %7, 600 3.7
N 121 63 , 400 &, 600 266 109 8, 300 3.8
1, 700 134 68| 2,700 5, 700 2067 112 | 8,800 3.8
3, 200 163 76 | 3,200 5, 900 275 115 | 9, 500 3.8
4, 100 202 6, 200 282 118 | 10, 200 3.8

1Total of ordinary, group, industrial, and eredit.

2 Premiums paid for Iife Insurance and annuities.

Source: Institute of Life Insurance, Now York, N.Y.; Life Insurance Fact Book. (Based on data from Insti-
%Jte of Tfife) Insurance; The Spectator, Insurance Yearhook; and Department of Commerce, Office of Business

conomics.
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No. 620. Lirs Insurance v Foncx-:, BY STATES: 1959 AND 1960
[See headnote, table 617]

_‘“—_
1959 1960
. STATE Num Total Ordinary Group Industrial Credit1
ber oE
poli- Value Igmm; I};Tum; IgT umt: Num- Num-
ciles . er o er O 61 0. i
pot. | Value | Tord Value | 008 | Value bellﬁf Value | Pr 90| va1ng
cies cles icates g? DOhﬁ
—_— ‘ es cies
Mil. Mil. Mil. i i i
U.s._____ zg:foggff s dol. | Tous.| dot || Thous. doll. Thous. %zll Thous. %lll Thous. %zll
3 42,128 (281,899 (586,448 ||94,741 (340,268 |43, 507 {175,434 (100,172 | 39,563 |43,479 | 81,183
n3 | 820 g2 007 | 304 | 62| 2982 5757 | 148
, ) , , ,480 | 915
TR IS T T T
GalioIITT & 536 2793 | 1,560 { 3,002 | 489 | 1,986 | 179 %;4 fligg 228 % %gf
48,068 | 15,632 | 54,201 || 6,672 | 29,570 | 4,906 | 19,634 | 3,085 | 1,787 | 3,068 | 3 300
5,212 | 2,302 | 583| 99| s701| 9| 1,511 451
] ) , 232 | 493
048 4 03 | 1,145 || 1,848 | 6712 | o3| o7 | 1,21 mal el 3%
13 ﬁg ég;g 1%’ ézg . 3% 1,756 532 1 o | gfg %ggl; %3 %4&2)
; 59 || 1, 8,300 | 742 | 2,804 | 4,457 | 1,698 | 1,647 | 1,057
'y -3 1 el
DI Vo | || Vi | how | o) ash| o) ve Lz 0
1,385 | 598 | 1,604 3 . a| 1o 1
36, 258 17,903 | 30 21 gggé 2%’(5);3 3, 12 12, 2oz 5, 604 5,308 | 2 0 155?
4, 3 1 , 744 | 8,660 | 1,113 | 4081 | 2,743 | 1,135 | 1532 | 1,027
. £ i
7,105 | 3,281 | 7,636 | 1,764 | 5540 | 458 1 202
, , , , 697 | 543 | 202 | 518
370 2728 | 6118|1817 | 4173 | 36| Lds4| 636 262 | 400 g%
G050 | 483 G510 1187 ) 8657 33| 1635 | 2204| B2 | 620 | 306
1905 | va%0 | 5438 || 4% | Too| sed| 2 ar | Y% | M| Mo | 188
55 | 1 , , 50 | 250 | 165
9,599 | 5,651 | 10,308 || 1,570 | 5705 | 673 :
o , , , , 3,143 | 2,638 966 | 770! 404
22560 | 1voas | 20051 || D0 (10701 | L) pdst) S10| 1402\ Lo00 | 7o
9,004 | "3749 | 0,775 | 1,753 | 6,207 | '805 | 2 ’ ’ ’ 359
85,047 | Toal | 3are || 4dz | toar | o1g| Coor| oh| 0| g8 el
, , ’ 801 824| 9255 | 457 379
12, 885 738213 8011 2,89 | 7,906 | 1,168 | 4,006 | 2,417 | 1,000 | 1,203 838
por| Jeslnrm| Ve Ll n 382 51 18 | 151 138
637| 303 | 7o || wel| ggg = 508 2% mg i o
1,827 | 1,085 | 1,979 || 380 | 1,26 | 11 50 b
, , 9| 383 | 26| 132| 240 108
24, 4 ' 5
4 49 8,998 233% 4,352 16,980 | 1,620 | 8,020 | 8445 ) 1,586 | 551 436
66,074 | 26,532 | 70,405 ||11, 583 | 41 538 | 4 640 | 25, o2 | ¢ 309 o9 | 5 089 o
0,074 | 20,582 | 70,405 11, ,556 | 4,645 | 23,121 | 6,322 | 2,804 | 8,082 | 2924
Vo | | vass | Caa| ¥ 035 s s | ® I A 18
. . 115
32,
2] 16,313 3§§;§§ 5,803 | 10,888 | 2,513 | 11,037 | 6,210 | 2,004 | 1,787 | 1,414
D] Do) Glsc)n0oT) 8784 V7| 176 | Ueds | 286 | 492 378
39,503 | 22 813 42,003 | 7,840 | 22 548 | 2, org 1% o 8, 8 a000 | 3,108 | 1 %;g
,791 | 1,690 | 3,006 || 573 | 1,800 | ' 236.| o4 ’ ' 1
, , 8| ‘640 ] or7| 241 184
5218 | 529 | 5707 s8¢l 9
é’ g%a 57 | 1,468 | 35| 1 ?ZS Sgg L gg? ’3"2{1;? b 272 ?72 S
SIS , ‘ o 13 83
22% 1%, 582 2g§ é;(i) i %gg 1%’ ggg 139; ? ggi‘ 2’ ﬁi % ggg 2, ggg 1 ggg
3 ,178 ,-. M d 3 ] 'y 4 2]
w 274 b1l | L,664 ] 25| '737| 177 | 63| 208 250
529
10,17 | 6,08 1{, ggg L ggg 6 729 61 192 127 56 112 79
Dith| Sosb | iLB30| 1608\ 612 | 03| 3472 | 8357 | 1,207 | 1,247 727
Tom| 0| pemyLae| 406 7| pa7| "l 135 | 50 337
11,08 | 5, 004 | 12,088 || 3,347 7,085 3%3 3 ggg 1 ggg 08 377 o
Pl , , 71 604
162 595 60 221 12 6 70 63

1 Imsures borrower to cover loans in
2 Includes group credit certificates, case of death.

Source: Institute of Life Insurance, New York, N.Y.;

.; Life Insurance Fact Book.
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No. 621. Lire INsURANCE OWNERSHIP AND PREMIUMS PATD, BY CHARACTERISTICS
o or SreNpING Unrir: 1959 : ’
{Excludes Alaska and Hawail. Covers all types of life insurance, including national service and fraternal.

“ Spending unit refers to a group of related persons living in same dwelling pooling their incomes for major items
of expense; a spending unit may consist of only 1 person]

Per- | 4 oo PERCENTAGE DISTRIBUTION OF SPENDING UNITS, BY SIZE OF
c%r;t a6 PREMIUMS PAID. 1
CHARACTERISTIC spend- | Bre-
A ing '
pay- . $1 to | $50 to | $100 to | $200 to | $500 or | Not re-
insmrga| ment | ot || None | Peug” | Zgo9 | "g109” | 8490 | over | ported
All spending units_____ 78 $210 100 6 15 18 26 24 7 4

Income of spending unit;

- Under $3,000. 52 95 100 14 32 25 17 8 1 3
$3,000 to $4,999. 79 120 100 6 20 23 81 13 2 5
$5,000 to $7,409. 21 165 100 5 11 18 32 27 3 4
$7,500 to $9,999. 04 250 100 3 4 12 26 43 9 3

94 555 100 3 2 4 16 40 32 3
83 235 100 5 10 15 20 29 9 3
84 206 100 7 16 16 25 24 8 4
74 205 100 5 17 22 24 21 7 4
67 170 100- 8 17 19 25 21 6 4

PERCENT OF SPENDING UNITS INSURED, BY AGE AND MARITAL STATUS OF HEAD OF

SPENDING UNIT
INGOME OF SPERDING UNIT Al Single Married, no ehildren|  Married, with children
spending {—

undts | Under 45 45 or over| Under 45 (45 or over| Under 35 | 85 to 44 405%([’.1'
All spending units ... 78 68 58| 8 80 84 89 84
UnAer §6,000. - oo ocoemeneee 04 03 56 75 651 . 7 69 70
$5,000 to $0,999_ 92 84 76 89 95 01 95 R -]
$10,000 Or OVOra e cenmcumnnan 04 (2) (%) (2) 95 93 96 96

1 Insured spending units only.
2 Insufficient cases.

Source: Institute of Life Insurance, New York, N.Y.

No. 622, Iire INsURANCE oF FrATERNAL OmrDERS: 1940 mo 1959

[Beginning 1955, figures are on accrual basis, Covers transactions (domestic and foreign) of U.S. fraternal orders,
Excludes U.8. business of foreign concerns]

ITEM 1940 1945 1950 1955 1957 1958 1959
Number reporting. 215 180 106 281 252 246 239
Income, total... 223 268 296 351 363 359 404
Net amount r 158 182 202 246 253 248 277
All other receiptSace e ccamamaanan di 65 86 94 105 110 111 127
Expenditures, totall. 166 171 205 324 352 342 385
IPa.id for cla’ims.-. 118 101 132 158 167 159 182
Agents’ commissi 10 13 19 22 24 24 26
Expenses of management 2. _. 29 35 59 373 380 376 386
Increase of reserves [O] ) Q] 72 81 83 91
Assets, invested and other, Dec. 81 . ceenes do....| 1,258 1 1,645 | 2,040 | 2,500 | 2,660 2,615 3,082
Tiabltios, DeC Bl o ammeo oot do....| 1,081 1,384 1,730 | 2,181 ) 2,270 2177 | 2,455
Inls\}l ra,nlfe. acfc oméff:i tes in f t end ’
umber of certificates in force at en :
T M 1 nuo | se| oo | som| 838 sl
Amount written during year. . 522 60 ) 3
Amount I force at eng of YeR - e eereire oo 7| 6,282 | 6,023 | 8340 | 10533 | 9207 | 9181 | 1040

1 Includes expenditures not shown separately prior to 19565,

2 Includes taxes.

8 Operating expenses.

4 Not available. )
Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volurne.

584401°—61. 31
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No. 628. Lire INSURANCE OF ASSESSMENT LIFE ASSOCIATIONS: 1940 To 1959

[Covers transactions (domestic and foreign) of U.S. associations. Excludes U.S. business of foreign associations]

i
ITEM 1940 | 1945 1950 1955 1957 1958 1959
Number reporting... 58 43 51 163 143 143 130
O i, 26| 70| 116) 28] 28| 258 2%
Net amount received from members. . 24 65 111 210 238 250 278
ATl other recei PtS oo oo d, 1 4 5 8 8 8 8
Expenditures, total ... ... ... 21 &4 108 213 225 244 284
Paid for death cleims........ 3 [ 8 7 7 7 [
Other payments to members._..._____._ . 25 56 118 133 142 158
Paid to agents and medical examiners. . 14 22 39 45 46 §d
Expenses of management ! - - 8 22 29 36 39 38
Other expenditures 2 ... ..o .. 22 I 20 4 10 32
Total admitted assets, Dec, 81 . .ceoooao . do.... 27 77 144 223 253 287 280
Tatal liabilities, Dec. 81 . oo .. do.... 21 51 89 129 164 185 189
Insurance account:
Number of certificates in force at end of year
1,000-.] 1,073 | 2,193 3204 | 3,481 2, 800 2, 226 2, 282
Amount written during year___________ mil. dol.. 71 68 405 206 157 199 171
Amount in force at end of year.._...___.__ do.... 204 285 440 798 760 809 633

1Includes taxes.

2 Includes agents’ balances charged off; gross loss on sale or maturity of ledger assets; gross decrease by adjust-
ment, in book value of ledger assets,

3 22 companies reporting.

442 companies reporting,

Source: The Spectator, Philadelphia, Pa.; Insurance Yearhook, Life Volume,

No. 624. Maror Mzpican Expenss INSURANCE—NUMBER oF Persons CovIrEp,
BY Typr or CoveraGE: 1952 1o 1960

[In thousands. As of Decomber 31, Includes Alaska and Hawaii. Represents persons covered by insurance
companies only. Excludes members of Blue Cross-Blue Shield plans and medjeal-society sponsored and all
other independent plans, Maior medical expense insurance provides protection against especially heavy
medical bills resulting from “ catastrophic” or prolonged illness, and is used as a supplement to basic medical
care fnsurance or as a comprehensive integrated program providing both basic and major medical pratection,
including charges for private duty nursing, drugs, and medical appliances)

TYPE OF COVERAGE 1952 1953 1954 1955 1956 1957 1958 1959 1960
TOL ool 889 | L220 | 2,198 | 5,241 | 8,876 | 13,262 | 17,375 21,850 | 27,448
Group policies.._..._._...._._..__ 533 | 1,044 1,802 | 4,759 8,204 | 12,428 | 16,229 | 20, 353 | 25 , 608
Supplementa}ry_.- 533 | 1,044 | 1,841 | 3 928 6,881 [ 9,200 | 11,072 | 13, 900 17, 2856
Compreheusive........_____T7\ T T 51 831 | 1,413 | 3,138 | 5147 | 6,453 | 8323
Individual and family policies. . .. 156 176 306 482 1 ° 582 834 | 1,146 | 1,497 | 1,840

Source: The Health Insurance Council, New York, N.Y, & y .
Insurance Coverage in the United :S'tatea. , » » annual report, The Ertent of Voluniary Flealth
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No. 625. EmrLOYEE-BENEFIT PrLANs—EsTIMATED WAGE AND SALARY WORKERS
AND TuEIR DEPENDENTS COVERED, ToTAL EMPLOYER AND EMPLOYEE CONTRIRU-
TIONS, AND BENEFITS PAID, BY TYPE OoF BENnEFIT: 1957, 1958, AND 1959 :

{Inmillions. Excludes Alaska and Hawaii. Comprises plans whose benefits flow from the employment relation-

ship and are not underwritten or paid directly by government. Excludes workmen’s compensation required
by statute and employer’s lHability]

COVERAGE CONTRIBUTIONS !
Employees
YEAR AND TYPE OF BENEFIT Porcent BI??se'
. Percent of of total
: Total D Amount | wages | Pald
Num- employed 8- and
ber |Wage andj pend- salaries
salary ents
workers
1957
Private and public employees:
Life insurance and death benefits . ._..... 41 88 66.0 3 $1,104 0,48 $798
18 18 32,2 (e 57 0.02 7
9% 3; 64,8 57 1, 806 0.79 1,714
88 35 62| BN o | s
61 95 | 435 36 } 102t 0.45 877
Major medical XPense 2 ueucuecmcoenaacaan 12 5 9.0 7 169 0. 07 131
Private employees only: .
Temporary disability 4. . cuauans 26 8 0. 50 869
Written in compliance with law.... Tl T oo, 210 178
Supplemental unemployment benefits 2 50.09 20
Retirement 7. _ oo 18 59,81 1,150
1958
Privaie and public employees:
Life insurance and death henefits........ - 42 875
1 Accidental death and dismemberment. 19 49
-Hospitalization 28_ e 95 1,803
: o Writtlegl in compliance with law gg - 9
urgical 2o el .
Regular medical 64 1,076 0.47 929
Major medical expense 2. 16 266 0.12 233
Private employees only:
Temporary disability 4o - concomacocaaooo 25 1,023 60, 52 873
Written in compliance with law . ......_. 7 234 o 184
Supplemental unemployment benefits 6. 2 1256 50.06 145
Retirement 7. .. . oo 19 19 4, 680 62,38 1,300
1959
Private and public employees:
Life insurance and death benefits.......... 45 42 72.5 3 1, 436 0. 58 948
Accidental death and dismemberment..... 20 20 -1 % O I— - 06 0.03 43
Hospitalization 2 8. . oo cmcccmaenne 98 38 66, 4 60 2,230 0.90 2,108
g Wr‘ittlegl in compliance with law......... 92 3% ..... N o Dl Bt S 9
urgica 3
Regular medical 2 70 28 48.7 Bl bW 0.48 | 1,024
Major medical eXpense #. ceceacecamaccaae- 20 8 13.6 13 357 0.14 332
Private employees only:
Temporary disability 4. . cocoomeemaoooo 25 1,070 50, 50 927
‘Written in compliance with law....__.- 7 237 feeemceaan 191
Supplemental unemployment benefits 6.... 2 125 50.06 65
Retirement 7. oo 20 5, 180 52.43 1,520

1 Excludes dividends in group insurance.

2 Data for hospitalization, surgical, and regular medical coverage includes employees and their dependents
covered by group major medical expense insurance under both supplementary and comprehensive plans.

hs Includes ptrilvate hospital benefits written in compliance with California temporary disability insurance law,

shown separately. . .

¢ Includes private plans written in compliance with State temporary disability Insurance laws in California,
New Jersey, and New York, shown separately, and formal sick-leave plans.

5 Computed as percent of private wage and salary labor force and private wages and salaries.

6 Excludes djsmissal wage and separation allowances, except when financed from unemployment benefit funds.

7 Includes pay-as-you-go and deferred profit-sharing plans, plans for nonprofit organizations, union pension
plans and rallroad plans supplementing the Federal railroad retirement program.

Source: Department of Health, Education, and Welfare, Social Security Administration (based on data from
various life insurance agencies and trade union and industry reports); Social Security Bulletin, April 1061,
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No. 626. MuprcaL CARE INSURANCE—ESTIMATED TNROLLMENT AND RATE Pmm
1,000 CrviuiaN Popurnation, 8Y TypE oF InsvrancE: 1940 To 1959
[Beginning 1958, includes Alaska and Hawaii. See also Historical Statistics, Colonial Times to 1957, series X 460-482]

HOSPITALIZATION INSURANCE SURGICAL INSURANCE MEDICAL INSURANCE 4
Insurance com- Insurance com- Insurance com-
panies panigs panies
TEAR é}lue .&]] %?11u1{)1 ﬁ]l ﬁlll
ross | other .| Shield | other | other
Group ,I.ndi-l plans |planst| Group ,I%m 1 | plans 2 | plans # { Groap Ifédi 1 [ plons®
oli- |V idua poli- | Vi \Im Doli- vidua
I():ies poli- cies | Poll- cles | --Poll-
cies cles ple“s )
—
ENROLLMENT a0t
€1,000) L
2,300 | 1,430 850 370 | 2,300 8,000
2,300 | 3,275 | 1,200 065 | 2,300 3,200 -
2,400 | 4,700 | 1,400 | 31,2351 2,400 3,400,
3,100 56256 1600 | 1,708 | 3,100 3, 800
1045 s 7,804 1 2,700 18,881 | 3,300 | 5637 | 1,800 1 2,535 | 3, 800 4,700
1046 11,815 | 3,000 | 24,250 | 3,500 | 8,661 ) 2,000: 4,436 | 3,600 6, 400

PR 5 <o S—
14,100 | 7,884 | 27,480 | 3,775 | 11,108 | 4,875 | 5732 | 3,820 | 1,008 | 1,111 6, 820
16,741 | 11,286 | 30,448 | 4,563 | 14,100 | 6,044 | 8399 | 5831 | 1,927 | 1,810 9, 551
17,0607 | 14,729 | 33,381 ] 4,604 { 15,800 | 0,315 11,804 | 4,554 | 2,730 | 2,350 | 12,343

22,305 | 17,296 | 87,435 | 5,006 | 21,219 | 13,718 | 16,054 | 6,512 [ 5687 | 2,714 | 14,301
25,663 | 20,802 | 38,424 |{ 6,043 | 26,376 | 15,623 | 20,103 | 6,585 | 7,046 | 4,230 | 17,138
20,455 | 21,412 | 40,405 | 7,146 | 20,621 | 18,354 | 23,522 | 8,040 | 10,157 | 4,065 | 23,471
33575 | 23,475 | 42,857 | 8,112| 34,039 | 20,212 | 26,822 | 9,879 | 13,787 |- 5824 | 27,010
35,090 | 25,338 | 44,243 | 8,408 | 35,723 | 21,442 | 30,067 | 9,700 | 15,778 | 6,513 |- 20, 576

39,029 | 26,706 | 47,719 | 7,525 | 39,725 | 22,445 | 34,071 | 9,410 | 20,678 | 6,264 | 84,000
45,211 | 27,629 | 50,108 | 7,700 | 45,900 | 23,074 | 36,896 | 10, 585 | 25,177 | .6, 789 | 39,183
48,430 | 28,673 | 51,857 | & 013 | 48 055 | 24,028 | 89,343 | 11,637 { 28,317 1 7,871 .| 42,048
-1 49,508 | 20,372 | 52,308 | 7,702 | 49,917 | 25,819 | 40,404 | 11,502 | 20,868 | 7,869 | 44,878
51,255 | 81,718 | 53,649 | 8,088 | 51,756 | 27,456 | 42,672 | 11,984 | 32,460 | 8,582 | 48,340
———

RATE PER 1,000
POPULATION 8

19 9 48 17 11 6 3 17 23

39 14 78 18 25 9 18 24

53 16 99 19 37 11 10 19 27

66 19 124 24 44 13 14 24 30

61 21 148 26 43 14 20 26 37

82 22 175 25 63 14 32 26 46
100 53 103 26 bt 34 40 27 8 8 48
115 78 210 31 08 48 58 40 13 12 66
120 100 226 32 108 63 81 44 19 16 84
148 115 249 33 141 91 107 43 37 18 95
176 138 254 40 175 103 134 44 53 28 113
192 140 264 47 103 120 153 58 66 32 153
215 150 275 52 218 130 172 63 88 37 173
221 159 278 53 225 136 189 61 99 41 186
240 165 294 46 245 188 210 ] 127 39 210
274 167 303 47 278 140 23§ G4 152 41 237
288 170 308 48 201 148 234 69 168 44 255
288 171 304 45 200 150 235 67 173 46 261
203 181 306 46 205 157 244 68 185 49 282

!Includes members of Blue Shield plans that provide hospitalization benefits, and members of independent
plans (i.e., fraternsal, community, emplo{er-employee plans).

2 Excludes medical-society sponsored plans not afliliated with Blue Shield Commission.

3 Includes members of Blue Cross plans that provide surgical benefits, of medical-society sponsored plans not
affiliated with Blue Shield Commission, and of independent plans that provide surgical benefits.

4 Medieal insurance includes insurance against costs of () in-hospital, medical (nonsurgical), physicians’ visits,
(b) visits to doctor’s office, and (¢) patient’s home. Since about 1948 most of the increase shown has been for
insyrance limited to in-hospital medical care, -

8 For 1947-1059 includes members of Blue Shield plans, Blue Cross plans that provide in-hospital medical bene-
fits, and medical-society sponsored and all other independent plans.

% For 1940-1957, hased on civilian population, excluding Alaska and Hawaii, as of July 1; beginning 1058, includes
Alaska and Hawaii, Sinee 5 to 15 percent of the population with each type of insurance benefit has protection
from more then one kind of plan or poliey rates should not be added to determine the proportion of the population
with a given type of insurance benefit. Rates shown are not corrected for this duplication, waich varies by type
of insuranee and has increased with expansion of insurance. ’ .

Source: Department of Health, Education, and Wellare, Social Security Administration, records; and Health
Insurance Institute, New York, N.Y., aunual report, Source Rook of Health Insurance Data.
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No. 627. Mzepical CARE INSURANCE—ESTIMATED NUMBER OF PERSONS AND
PrrcENt oF PoruratioN CoverED, BY TYPE oF VOLUNTARY INSURANCE, BY
STaTes: 1959

[In thousands. As of December 31. Adjusted for duplication. See also Historical Statistics, Colonial Times t
1957, series X 469, X 474, and X 479, for U.S. totals] - ol Times o

‘ NUMBER OF PERSONS PERCENT OF POPULATION
COVERED BY— COVERED 2
STATE
: Hospital | Surgical .
msurr:mce m?gfaiie ml\glf;gggé' Hospital | Surgical | Medical
United States 127,896 | 116,944 | 82,615 73,0 66.8 47,2
NewNFh)gland:
A S et e - 638 507 389
New Hampshire. . 408 402 20 o o 08
T setis I 318 304 217 85.7|  8L9 58.5
P R 3,909 | 38| 3068| 7071 730 62.6
Rhodo Island... 739 655 615 87.1 77.2 72.5
CUCHY- womoome i mam oo mmm oo 2,135 2,008 1,658 88.8 83.5
MidI«\i‘_le A{rlanktic:
8w 1O 15,044 | 13,806'| 10,228 9L.5 83.9 62.2
New Jersey. ... -ooooonnannne 4,124 | 3,698 | 3,088 70.1 62.9 52.5
Pennsylvania 9,921 8,151 5, 599 87.8. 72.1 49.5
8,376 7,155 4,688 86.5 73.9 48.4
e 3,630 3,456 2,313 78.4 74.6 50.0
TIOIS. ..o 8,328 7,772 5, 629 82.0 76.5 55.4
Michigan_ - 6, 357 6, 144 4,905 80.0 | 77.3 61.7
. WSCONSIL e oo 2, 851 2,738 1, 966 71.2 68,4 49.1
West North Central: '
Minnesota... 2, 681 9, 525 1,881 79.0 T4 4 55.4
Towa...... 1,910 1,731 1,206 68.0 61.7 43.0
Missouri. . - 3,304 2,935 2,068 8D. 6 69.7 49.1
North Dako 446 420 392 69.8 5.7 50.4
South Dakota 374 374 234 [ . 550 55.0 34.4
NObrasKS - unmemme- 917 833 - 652 63.6 57.8 38.3
Kansas 1,444 1,376 996 68.6 65. 4 47.3
South Atlantic: . -
DEIATWALD... o eeceme e e e mmmm e e m 347 328 299 71.8 73.5 67.0
Maryland 1,922 1,457 1,026 64.7 49.0 34.5
Distriet of 1,339 1,250 636 { 1,63.5 152.6 83.8
Virginig. ... - 2,000 1,920 1,075 54.3 49.7 27.8
West Virginia 1,420 1,341 1,041 72.3 8.3 53.0
NOrth Carolna. . ooemoem oo oo mm 2,867 2,718 793 644 61.1 17.8
South Carolina - 1,391 1,164 464 58.9 49.3 19.6
Georgia 2,395 2,015 774 63.6 53.5 2.5
Florida 2,877 2,571 1,702 61.8 55.0 36.4
Eagt South Central:
Ke%tucky____f, I W5 1,628 1,177 55.7 | - 52.9 38.2
Tennessee 2,96 2,070 1,060 65.6 59. 4 30.4
Alabama o I N 1,626 1,166 64.5 51.3 36.8
MiSSISSIPPL- oo e mm e 959 803 586 44,3 41.3 27.1
‘West South Central: )
ATKANSAS - oo oo e e m e e 840 827 463 4 47.7 26,7
Louisiana. v uocecwen 1,511 1,357 850 48.1 43.2 27.0
Oklahoma. 1,521 1,393 931 67.9 62.2 41.5
TOxX8S. ..o 5, 271 4,997 3,211 56,4 53.5 34,4
Mountain: :
Montana 397 384 261 58.3 56.4 38.3
Idaho. e oooomoeo 315 261 170 47.8 39.0 25.8
‘Wyoming, 219 208 141 68.9 65.4 44,3
Colorado 1,278 1,183 953 77.3 71.5 57.6
NOW MOXICO. - -2 mv o mm i mmm e o e o= 375 319 183 43.9 37.4 21.4
Arizona._. . 631 666 328 52.1 55.0 27.1
Utah. ... - 556 637 440 63.5 6L3 50.2
Nevada, 150 146 104 55.1 53.7 . 38.2
Pacific:
‘Washington 2,048 2,011 1,704 74.0 72.7 61.6
Oregon 11,280 1,231 1,000 72.7 60.9 56.8
California. 9,890 9, 565 7,837 69.1 66.8 54.7
Alaska - 3 2 31.2 21.7 18,5
Hawail....ooooooooooomeceem;ocmsezaees 279 273 249 46.6 45.6 41.6

t Mainly for medical care for hospitalized patients. 2 Based on civilian population July 1, 1959,

3 Includes persons living in Maryland and Virginia suburbs of the District of Columbia enrolled in the D.C.
Blue Cross and Blue Shield Plans. )

Source: Number of persons covered, The Health Insurance Courneil, New York, N.Y., The Eztent of Voluntary
Health Insurance Coverage in the United States as of Dec. 81, 1959; percent of population covered, Department of
Health, Education, and Welfare, Social Security Administration.
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No. 628. AccipeNT AND HEaLTH Businkss oF Casvarnry aNp Lire INSURANCH
CompaNiEs: 1958 anp 1959
{Money figures in millions of dollars. Excludes Alaska and Hawaii]

1958 1959
ITEM
Total || Casualty| Lile Total || Casualty| Life
Number of companies reporting. - - ooeoeoooo 420 78 342 420 79 341
Admitted assets. ---1 101,104 13,764 87,340 108, 162 15,441 02,721
Total liabilities.. 89, 880 9,616 80, 265 96, 099 10, 652 86, 447
Premiums written 1. e 3,751 714 3,037 4,175 804 3,871
Premiums earned L. oo 3,700 698 3,002 4,089 789 3,300
Losses incurred. . o 2,725 513 2,212 3,027 580 2, 47
Total expenses ncurred 2. .o oooooonaas 955 171 784 1,052 190 ) 0 862
Ratio of losses incurred to premiums earned.._ 73.6 73.5 78.7 74.0 73.5 74.2
CLASSIFICATION OF BUSINESS '

Group accident and health:

Preminms earned . oo oo 2,334 528 1,806 2, 598 591 2,007

Losses ineurre® . . oo o ceoee e 2,045 439 1, 607 2,281 488 1,798

Ratio cceeoocnnas - 87.6 83.0 89.0 87.8 82.6 89.3
Accidents only:

Premiums earned ! 154 62 92 166 65 101

Losses ineurred .o oocommmeecaae o 61 25 36 66 26 40

Ratio o oemacaan 30.2 39.3 30.1 40.1 40.6 39,8
Accident and health: -

Premiums earned ! oo oeocvomcocccmeee 443 55 389 458 60 398

Losses incurred 219 25 194 233 20 204

Ratio.... 49.4 45.2 50.0 510 48.7 51. 4
Noncaneellable aceident and heelth: .

Premiums earned ool 219 1 218 261 1 200

Losses incurred.... 96 ) 95 118 ® 113

55 o U OSSN 43.6 32.2 43.6 43. 4 -85.6 43.4
Hospital and medical:

Premiums earned oo eooeoe 549 52 497 606 71 535

Losses incurred 305 25 280 332 35 207

Ratio 55.5 48,3 56.2 54.8 50.0 . 855

1 Less dividends to policyholders or earned income credits.
2 Including adjustment expenses.
3 Less than $500,000.

Source: The Spectator, Philadelphia, Pa.; Accident I'nsurence Register.

No. 629. Accment AND Hpaire INSURANCE—PrEMIUMS WRITTEN AND BENEFIT
PayurnTs or INsurRaNcE CompaNiEs, BY Tyrz oF PrormcrioN aND COVERAGE:
1950 To 1960 :

[In millions of dollars. Includes Alaska and Hawaii. Represents premiums written and benefits paid by insur-
ance companies only. Excludes Blue Cross-Blue Shield plans and medical-society sponsored and all other
independent plans] :

PREMIUMS AND BENEFIT PAYMENTS 1950 1955 1957 1958 1959 1960
Premiums written. .. ... ... 1, 266 2,743 3,539 3,791 4,217 4,671
Group policies....._...._. . - 629 1,573 2, 160 2,310 2, 560 2, 505
Individual and family policies. 637 1,170 1,379 1,481 1, 657 1,776
Benefit payments. - 755 1,785 2,395 2,591 2, 840 3,069
Type of protection:
Group policies. J— 438 1,252 1,806 1,954 2,146 2,350
Individual and family policles. -ocoaeemceano 317 533 580 637 604 719
Type of coverage:
Loss of income 1. (O] @ 741 782 838 839
Hospital expense 3 () ) 1,001 1, 046 1,119 1,231
Surgical expense 3 : - ®) @ 399 304 409 423
Medical eXPense 2. oo e cccc e o 2) (0] 71 73 5 82
Nurse expense @) * 1 1 1 1
Laboratory and X-ray. . cocccvmeocemomccocioae @) @) 27 26 30 32
Polio ® @ 8 7 7 6
Major medical eXpeNSe. - - ooococooocom (2) @) 180 238 336 431
Accident “medical reimbursement” ... ___.... @) ® 16 23 25 24

1 Excludes accidental death and dismemberment benefits,
2 Not available.
hoﬂklliixcludes benefits for hospital, surgical, and regular medical expenses received by major medical expense policy-
ers.

Source: Health Insurance Association of America, New York, N. Y.
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No. 630. Fire Lossms, Torar axnp Per Caprra: 1901 To 1960

[Amounts, except per capita, in thousands of dollars. Excludes Alaska and Hawaii. Prior to 1916 figures are as
compiled by the New York Journal of Commerce and include losses of $10,000 or over in the ptinci%;] cities of
the United States, adding 15 percent for small and unreported losses. These figures are not comparable with
those shown for later years (the 1916 Journal of Commerce figure being $214,531,000 as against $258,378,000) which
cover all fires reported to the Actuarial Bureau Committee, adding 25 percent for unreported and uninsured
losses prior to 1935 and 30 percent thereafter. Estimated fire losses are based on paid losses through 1953, on
. incurred losses thereafter] s

YEARLY YEARLY
BARLY Amount || ,yppaon OR yEag | Amount YEAR Amount cagietgl

1901-1805_ . oo 173,824 || 1041-1045._________ 382, 547 870, 984 -
1906-1010. N 1946-1950.. | 643,489 885, g?s gi %8
1011-1015. 1951-1956. 833, 257 980, 200 5.01
1916-1920._ 1956-1960. - 1, 044, 720 1,023,190 6.01
1921-1925. . 520,160 || 1040.._____ 285,879 || 1958. |1, 056, 266 6.10
1926-1930__ o 492,190 || 1945 484, 274 {| 1959.. ‘o7 073 5.93
1931-1935. 1 326,083 || 1950. 648,909 || 196022 TTTITTIT 1,107, 824 6,16
1936-1040_ ... D100 268, 215

1 Based on population estimates of-the Bureau of the Census. Excludes Armed Forces abroad.

2 See headnote, .
Source: National Board of Fire Underwriters, New York, N.Y., Report of the Committee on Statistics and Origin

of Losses.
No. 631. Esrimatep Numerr or Firms 1N CommUNITIES oF 2,500 or MORE:
1950 To 1960

[Excludes Alaska and Hawaii. Estimates based on reports received from fire chiefs]

ITEM 1950 1955 1956 1957 1958 . 1959 1960
. Number of eities reporting fires. .- 1,917 2,344 2, 548 2, 573 2, 513 2, 486 2, 461
Number of fires, total ... ... ... 838,145 | 822,392 | 865,561 | 847,396 | 846,097 | 906,135 923, 492
Per 1,000 of population. ..o 1 ! g

) ] m 10.2 10. 4
Building fires. -« --wn-n-- - I 389,010 | 400,044 | 408,952 | 400,858 | 414,578 | 419,556 | 437,023

Ter 1,000 of population-..._..._.. ! ! ( 1 Q)] 4.7 4.9
Residential. - ocoocoe-- _--| 280,300 | 201,324 | 204,083 | 288,704 | 299,861 | 285796 | 310,251
o] 13,917 | 14,944 | 15142 | 15426 | 16,602 | 17,409 17, 569
45,468 | 46,279 | 44,072 | 44,33 | 45,608 | 46,651 48,106
U o21,054 | 21,424 | 21,333 | 20,090 | 20,419 | 21,760 22, 893
..... 7, 561 8,330 8, 520 7,786 7,763 6, 898 7,351
_____ 21,511 | 26,743 | 25793 | 24,500 | 24,825 | 41,042 30, 853

Nonbuilding fires_ - c-ccememmceaacena. 448,235 | 413,348 | 456,009 | 446,538 | 431,519 | 486,579 486, 469
Per 1,000 of population........... ) 1) ! ] 1) 5.5 5.5
Tn grass or brush o oceemneecaoanin 259,202 | 248,804 | 283,482 | 262,660 | 241,849 [ 272,516 253, 904

(07 13 189,033 | 164,544 | 173,127 | 183,869 | 189,670 | 214, 063 232, 565
1 Not available. )

‘f%ource: National Board of Fire Underwriters, New York, N.Y.; Report of the Committee on Statistics and Origin

of Losses. .

No. 632. Fires Resvrrine From KnNown Causes—NumBER OF CLAIMS AND

‘ PropErTY LoOss: 1953-59

[Excludes Alaska and Hawaii. TFigures are for reported fires where the cause is ascertainable and do not represent
either total number of fires or tofal property loss in the United States. Excludes all unreported losses as well
as all fires resulting from unknown causes, Estimated aggregate property loss in the United States during
this period was approximately $6,775 million]

CLAIMS PROPERTY LOSS

CAUSES R ;

mounl

Number | Pereent ($1,000) Percent

Total e c e amea—cam e e e e ————————— - 1, 620, 667 100.0 | -3, 060, 452 100.0
Matches and smoking. e 384,373 23:.7 462, 010 151
Electricity and electrical equipment, except lightning and static.- 330, 867 20.4 | 1,007, 664 32.9
LAt INg. e ammmmm e m e a e 196, 207 12.1 170,514 56

Heat, flames :
- units or welding torches 191, 796 11.8 205, 089 6.7
Defective heating units—All fuels ¢ 162, 739 10.1 338, 771 11.1
EXPOSUI®. oiccmm s mmmm oo me 105, 911 6.5 221,-380 7.2
Defective or overheated chimneys, flues, 59, 402 3.7 102, 605 3.4
Sparks from bonfires, rubbish, ete.. ...~ 47, 841 3.0 60, 453 2.3
Open Hghts . - oo e ciccinceeae 35, 872 2.2 32, 802- 1.1
Spontaneous ignition....-.... 28, 469 1.8 119, 598 3.9
Incendiarism, vandalism, ete. 15, 341 0.9 78, 637 24
Welding torehes.. o oceeecennn 9,260 0.6 103, 524 3.4
Friction and friction sparks 8,102 0.5 42, 050 1.4
Backfire or hot exhaust from internal combustion engines.--«----- 3, 661 0.2 7,831 0.2
é‘tir%yvorlks, firecrackers. - W . % égg (0)- } ?l, égé 8%
e g ieity and stutic Sparks.. 37,053 2.3 93,214 3.0

f‘»iource: National Board of Fire Underwriters, New York, N.Y.; Report of the Committee on Statistics and Origin
of Losses,
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Banking and Finance

OrHER AREAS: 1959

Lire anp FiRE AND CAsvALTY INSURANCE BUSINESS, BY STATES AND

[In thousands of dollars. Figures for life insurance differ from those shown in preceding tables because slightly
different groups of companies were used in compiling the data]

; - TIRE AND CASUALTY
LIFE INSURANCE NSURINCE
STATE OR OTHER AREA T - Divect | Divect
: Premiums | In force, 1 | Termina- 180 | aree
recelved | Dec. 31 Sales tions 2 p‘gﬂz‘géns "mlc?‘:f,;gd
Total o e 11,880, 358 (604,737,175 (108,194,174 | 56,481,311 | 19,570, 204 | 12, 005, 347
Alabama — 162,978 | 7,516,708 | 1,710,121 { 1,098,342 199,487, .
AlaSKA e 5, 396 289, 038 7,312 104, 330 20,207 -
Arizona 56,172 | 2,963,109 797, 926 376, 417 - 105,263 | -
ATRansas. . ccccnice e 58,013 | 2,912,772 795,961 |- 502,081 123, 683
California... 885,913 | 50,019,898 | 0,438,220 | 4,006,810 | 1,052,986
Colorado....._ 102,778 1 5,266,536 | 1,126,928 504,139 , 958 .
Connectlcut 210,964 | 10,788,625 | 1,483,974 628, 472 360, 529 220,032
38,742 | 2,000,018 407,169 148, 751 44, 603 -26, 579
64,619 | 3, 800, 905 502,018 301,190 108, 541 68, 100
Florida e e e 290, 879 | 12, 707 927 | 13,930,505 | 2, 250, 833 473, 548 267,817
Georgia - 217,013 | 10,976,321 | 3,078,000 | 1,890,164 202,034 166, 374
Hawallo oo 41,366 | 2,214,229 451,911 83, 954 3, 396 26, 485
TAANO0 e e 27,925 | 1,389, 860 73, 421 135,066 61, 660 33, 166
TIN0IS e e 756,120 | 37,856,607 | 5,542,600 | 2,812,707 | 1,239,210 753, 499
Indiana. ..o 290,064 | 15,503,112 | 3,403,728 | 2,393,273 | = 489,320 289, 911
TOWE e e 144,084 | 7,124,719 | 1,136, 47 564, 203 974, 606 156, 275
KanSaS. oo e 113,448 | 5,784,396 | 1,052,076 600,079 220, 408 123, 158
Kentueky. 124,531 | 6,108,632 | 1,194,325 791, 906 226, 549 137, 638
Louisiana, 147,128 ¢ 7,307,868 | 1,666,242 |- 974, 710 278,846 159, 038
MaANe. oo e 49,440 | 2,248,154 319 591 144, 697 81, 236 45, 367
Maryland . - ooooae oo 195,654 | 9,507,782 | 1,722,078 892, 408 278,792 1 162,221
Massachusett 377,400 | 17,738,623 | 2,610,827 | 1,313,593 703, 923 421,548
Michigan. . _cooemooo. 455,047-| 24,809,425 | 3,980,184 | 2,016,406 903, 512 - 614, 308
Minnesota. .o coomcmeeeooo 176,825 | 9,103,012 | 1,426,111 632, 122 372, 854 243, 609
Mississippt. . ; . 58,9221 3,105,178 890, 284 523,184 135,179 78, 636
MASSOUTT e e 280, 533 | 13,052,615 | 2,427,322 | 1,280,090 459, 108 289, 028
Montana ‘34,107 , 629,886 75, 363 41, 100 67, 696 38,152
Nebraska...oooo. 75,808 | 3,750,804 840, 991 565, 815 141, 407 86, 008
evada ) f
Nevad 13,134 639, 411 133, 481 64, 939 30, 540 17,271
New Hampshire. 40 208 | 1, 852 683" 349 219 167 856 75, 432 45, 200
New Jersey cmmcaccecccmmcaccccannn © 409, 170 24,663,435 | 3,422,355 | 1,671,914 749, 017 454,237
New Mexico 528, 800 231, 445 80, 142 45, 088
New York 9,554,033 | 4,584,168 | 2,411,637 1,581,173
North Carolina 10, 410 | 10,075,387 | 2, 308, 349 | 1,447,299 331, 632 187,078
North Dakota oo ceccanancaaa.. 26,318 | 1,231,491 254, 626 107, 547 59, 112 39, 820
Ohio. 656,318 | 33,007,400 | 5,155,802 | 2,526,348 955, 502 509, 227
OKIAhOMA. o oo 99, 343 , 807, 8 1,202,871 658, 261 229, 227 132, 028
Oregon . . 92,385 | 4,575,960 012, 162 7, 29 186,706 113, 277
Pennsylvania - eeeoeeeoooceooonao. 861,635 | 40,059,883 | 6,104,268 | 3,385,784 | 1,118,735 709, 105
Rhode Island — 62, 568 | 2,795,765 459, 930 246, 880 91, 367 58, 576
South Caroling.-—.o-ceeeoemeoione . 101, 590 4 761,650 | 1, 139 347 752, 201 151, 085 91, 350
South Dakota. 29,620 | 1,400,410 280, 555 149, 835 57, 227 33,432
Tennessee. - 165,656 | 8,426,720 | 1,937,656 | 1,085 691 281, 523 180, 331
Texas. 494,857 | 27,287,807 | 5,877,470 | 3,404,502 920, 196 544, 217
U5 45,346 | 2,498,992 555, 628 287,518 65, 251 40,273
VBT'IIIOII"‘ 21, 310 973, 384 164,180 79,141 36, 427 21, 269
irginia . 206, 654 | 10,005,614 | 2,052,517 | 1,178,272 293, 500 173,034
Washington ........................ 137,316 | 7,821,998 | 1,281,602 6456, 028 269, 097 149, 196
West Virginia. o oocmemooemee . , 852 | 4,026, 451 628, 374 08, 868 130, 201 74, 41
Wisconsin — , 548 | 11,239,109 | 1,712,032 782, 691 380, 534 241,672
‘Wyoming. o 15, 887 808, 878 131,349 70, 675 29,228 16, 962
Miscellaneous. — 216,379 | 10,487,074 | 1, 673, 115 761,198 [ocmcncmccmnn]mcm e
Canada 725,714 | 42,281,867 | 7,508,435 | 3,223,450
Canal Zone, 3,755 148, 466 46, 361 24,947
Mexico. 471 204,033 55, 404 36 423
Philippine. Islands - 6, 516 155, 615 20, 573 17 721
Puerto Rico- oo 10, 245 510, 721 166, 010 65, 400 |eomcmmeaeen m—————————

- 1 Comprises new policies issued, policies revived,

2 Comprises insurance terminated by death, maturity, expiry, surrender, lapse, decrease, and withdrawal.

and policies increased during the year.

Source: The Spectator, Philadelphia, Pa., Insurance Yearbook, Life Volume, and Insurance by States Volume,



Section 17
Business Enterprise

Statistics in this section relate in general to the place and behavior of the business
firm and business initiative in the American economy. The data include measures of
and changes in the numbers of businesses; assets and liabilities of corporations; types
of business income and expenditures; business sales and inventories; and consumer
cooperatives. ‘

The principal sources of these data are the Survey of Current Business and its Na-
tional Income Supplement (1954) and U.S. Income and Output (1958), published by
the Office of Business Economies, Department of Commerce; the Federal Reserve
Bulletin issued by the Board of Governors of the Federal Reserve System; and monthly
statements published by Dun & Bradstreet, Inc. Other sources are publications of
the Securities and Exchange Commission and the Internal Revenue Service,

Firms in operation, entering, and leaving.—The number of firms in existence and

the number of new, discontinued, and transferred businesses are estimated by the

. Office of Business Economies on the basis of data from the Internal Revenue Service
"and the Bureau of Old-Age and Survivors Insurance. .

A business firm is defined by the Office of Business Economics as a business organ-
ization under a single management and may include one or more plants or outlets; a
firm doing business in more than one industry is classified by industry according to

_the major activity of the firm as a whole. A self-employed person is considered a
firm only if he has either one or more employees or has an established place of business.
‘ This count of firms differs from that of the Bureau of the Census which ordinarily
‘represents a count of establishments, e. g., manufacturing plants or retail stores,
-larger than a minimum specified size.

New businesses inelude firms which are newly established; discontinued businesses
refer only to liquidations. Business transfers represent purchases of going businesses, -
acquisitions of businesses through inheritance, transfers of businesses to a trustee or
executor, as well as changes in the form of business organization.

Industrial and commercial failures.——These data are collected by Dun & Brad-
street, and are available by years since 1857 and by months since 1900. The number
of failures includes concerns involved in court proceedings or veluntary actions likely
to end in loss to creditors; discontinuances with outside obligations paid in full are not
included. Data cover manufacturers, wholesalers, retailers, building contractors, and
certain types of commercial service, but do not encompass all business enterprises.
Specific types of business not listed are: Finance, insurance, and real estate companies;
railroads and steamship lines; amusement enterprises. Failures data are published
monthly in summary form in Dun’s Review & Modern Industry.

Corporate assets and liabilities.—Data on corporate assets and liabilities are from
the Internal Revenue Service and the Sccurities and Exchange Commission. In its
annual report, Statistics of Income, Corporation Income Tax Returns, the Internal Rev-
enue Service presents balance sheet and income account data for all United States
corporations. In a quarterly release entitled Net Working Capital of U.S. Corpora-
tions, the Securities and Exchange Commission publishes data on the net working
capital position of all United States corporations, execlusive of banks, savings and loan
associations, and insurance companies, showing the principal components of ecurrent

assets and liabilities. .
Corporate income, profits, dividends, and taxes.—Several agencies (the Internal

Revenue Service, the Office of Business Economics, and the Federal Reserve Board)
477
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compile corporate income account data. These data, however, are not comparable
because of differing methods of compilation.

The Internal Revenue Service publishes corporate data based on income tax returns
in the aforementioned Statistics of Income.

The corporate data issued by the Office of Business Economics are a part of its
national income and produet accounts and are defined as required for purposes of
national income estimation. The primary sources of data for the Office of Business
Economics estimates of profits, taxes, dividends, and undistributed profits are the
original corporate tax returns submitted to the Internal Revenue Service. Various
adjustments of the Statistics of Income data are required by the national income treat-
ment, particularly with respect to depletion, capital gain or loss, and iﬁtercorporate
dividends, and because the original corporate income statements do not represent the
final stage of information.

Federal Reserve Board data relating to proﬁts and dlvxdends a.pply to particular
industrial segments only, such as large manufacturing and public utility corporations.

Sources and uses of corporate funds.—These data indicate capital requirements of
corporations and the manner in which they are financed. Sources of funds are equal
to their uses. Certain discrepancies, however, apart from errors in estimation, inter-
fere with this equality. These discrepancies are not particularly significant and are
due to omission of such factors as (1) money aceruing to corporations from an excess
of sales over purchases of used plant and equipment, and (2) transactions in securities
held as permanent investments except public offerings.

Business sales and inventories.—Business sales and inventories as defined by the
Office of Business Economies are the sum of data for manufacturing, wholesale, and
retail trade. Sales are estimated aggregate values and inventories are book values
at the end of the year. Sales signifies sales or shipments for retail and wholesale
trade and billings or shipments for manufacturing. Trade inventories are valued
at cost of merchandise on hand, while manufacturers’ inventories are valued at the
cost price or market price, whichever is lower. The data on sales and inventories
for manufacturers (see tables 657 and 658) and are based on annual data published
by the Internal Revenue Service in Statistics of Income.

. Net change in business inventories.—To ascertain net physical cha,nge in nonfarm
inventories, book values of beginning and ending inventories of each year are ex-~
pressed in terms of constant base year prices by means of selected Bureau of Labor
Statistics wholesale price indekes appropriate to each industry. Net increment in
deflated book value figures is then converted to a current price basis hy index ratios
of current prices to base year prices. - No inventory valuation adjustment is shown
for farm inventories because change in farm inventories is estimated (by the Depart-
ment of Agriculture) from physical quantity data.

Plant and equipment expenditures.—A joint survey by the Securities and Exchange
Commission and the Department of Commerce presents quarterly data on actual
plant and equipment expenditures, and on anticipated expenditures for the next two
quarters. In addition, & survey is made at the beginning of each year of plans of
business as regards capital expenditures during that year. The data are based on
reports submitted by corporations registered with the Securities and Exchange
Commission, by transportation companies under Interstate Commerce Commission
jurisdiction, and by a large sample of nonregistered companies, umncorporated as
well as corporate, reporting to the Department of Commerce. )

Alaska and Hawaii—For a general statement concermng the treatment of data for
Alaska and Hawaii, see preface.

Historical statistics.—Tabular headnotes (as ““See also Historical Statistics, Colonial
Times to 19567, series V 4-19") provide cross-references, where applicable, to sttomcal
Statistics. of the United States, Colonial Times fo 1957. See preface.



Fra. XX VIII. Businpss E‘XI"ENDITURES FOR NEW PLANT AND EQUIPMENT: 1955 to 1961

[See table 653]

A

Source: Chart prepared by Department of Commerce,
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ties and Exchange Commission and Department of Commerce, Office of
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Data from Sec
Business Economics.

Bureau of the Census.
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No. 634, Numser oF Firms IN OpErATION, 1929 To 1961, AND NEW AND Discon-
TINUED BusiNesszs, 1940 To 1960

[In thousands. Excludes Alaska and Hawaii, except as noted. Excludes firms in agriculture and the profes-
slonal services. New businesses include only firms which have been newly established; going concerns which
have been purchased are considered business transfers. Discontinued businesses include. closures of all kinds
without reference to reason for discontinuing—e,p., failare, retirement, illness of proprietor, etc. See also
Historical Statistics, Colonial Times to 1957, series V 4-19]

Trans-
porta- Fi-
Min- | Con- tion, nance, | goro.
Al in- ing | tract |Manu-| com- |Whole-| poyoy | insur- |y,
STATUS OF FIRMS AND YEAR | qucudee || 8nd | con- | factur-| munica- sale trade | B¢ |indnse
quar- | strue- ing |tion,and| trade gnd. tries
rying | tion other o) eal L
publie estate
utilities Lo
FIRMS IN OPERATION
Annual averages: S
1929 36.3 | 233.8| 257.0 119.5 | 1481 1,327.0 | 316.2 | 590.9
33.4 1 230.2 | 2281 116.0 | 146.6 | 1,325.5 | 3152 | 508.7
32,8 | 185.4| 166.8 107.6 | 141.8 | 1,291.2 | 28L.7 | 0574.9
355 180.2 | 205.0 127.2 | 157.0 | 1,387.2 | 283.8 | G158
35.6 | 198.8 | 226.0 149.6 | 186.4 | 1,567.4 [ 800.6 | 626.3
32.2 | 176.8 | 258.4 144.2 § 196.9 | 1,403.5 | 310.3 | 59L5
37.0] 370.5| 320.7 179.5 | 266.2 | 1,8168 [ 3255 | 7356

gino|| eza| sl 3323| 2084 3037 | 19250 | 383.0 | 810.0

1959 4,582.6 || 42 464.4 | 323.2 200.9 | 312.0 | 1,976.8 | '405.3 | 8481
1960 4, 660 [¢ 475 324 ® 317 1,098
1661 (Prel.) e cmeecenane 4,717 | () 479 324 O] 328 2,011 | @ 803

NEW BUSINESSES

275.2 5.3 21.9 20,2 16.7 20. 4 117.9 14.7 49.2
422.7 4.0 §5.8 37.2 26,7 30, 2 16L. 4 22. 9 84.5
.348.2 4.1 64,1 30.0 21.4 21.6 133.0 18. 6 66, 5
351.6 3.7 50.8 28.2 22.0 211 139,7 21.2 55.8
305. 6 4.4 61,6 25.3 22.8 21.3 147.1 22.7 60,7
408.2 5.4 68.7 29.4 26.1 22,3 161, 4 27.5 .
431.2 5.4 68.0 31.4 30.2 24.2 170,2 28.3 73.6
308.1 4.4 57.0 25.4 26.2 22.8 166.7 206.7 71.0
396. 6 4,3 57.6 24.0 23.8 22.0 160, 4 28,5 6.
423 ® 67 27 * 23 162 ] 83
443 ) 68 28 @) 25 171 () 88
318.1 3.6 30.0 217 20.7 13.9 137.0 16.8 73.7
175.6 3.0 16.9 26.4 13.5 7.3 59,2 1.2 38,
289.6 3.7 39.2 4.7 18.3 16.3 115.0 4.5 67.8
200. 4 3.5 48.5 27.7 21.2 16.0 124.4 12.4 457
318.7 3.3 4 30.5 22.1 17.6 134.0 14.8 3
313.8 3.3 46.8 28.2 19.5 17.3 182.7 15.5 50.4
341.7 4.1 54.3 26.4 21.8 17.3 147.8 16.9 53,1
335.3 3.9 56. 6 28.9 23.1 17.5 136.6 15.8 52,9
347 4 59 30 24 19 138 17 &b
347.0 ® 57.0 26,0 ® 18 141 * 59,0
1960 (Prel)eeeereemc e 386 O] 63 28 (® 19 158 ® 67
TRANSFERS
1945 473.2 2.4 9.9 21.3 11.9 15.7 307.6 21.5 82,9
419. 4 2.3 14.8 20.6 10.2 14.4 277.8 16,1 63.1
370.2 19 1.9 16,8 9.2 12.6 248,1 15,5 54,2
377.6 L9 13.6 17.3 9.3 12.7 252.5 15,1 55,4
370.7 19 13.2 15.2 9.6 119 240.7 15.9 53.3
384.3 2.0 13.4 16.6 9.6 12.6 268.7 16. 5 56,0
392, 7 2.1 14.0 18.7 10.6 13.3 261, 1 16,9 58,0
376.2 L7 13.2 16.0 9.7 12.4 251.7 16.2 56.2
370.9 1.6 11.8 14.4 9.1 11.4 248.2 16,0 58,5
ITEM 1945 1950 1954 | 1955 | 1956 1957 1958° 1959 1960
New incorporations®...____. 436.1 93.1117,4 | 139.9 | 141.2; 187.1| 150.8 108.1 182.4

1 Not available after 1952.
2 Not available, :
3 Compiled by Dun & Bradstreet, Inc. Beginning 1950, includes Hawaii. 4 July to December only.
BEoFrce: Department of Commeres, Office of Business Economies; published periodically in Survey of Current .
Business.
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No. 635. SonLE PROPRIETORSHIPS, PARTNERsHIPS, AND CORPORATIONS—NUMBER,
Busivess RecEIPTS, 1947 T0 1958, AND NET ProFit, BY INDUSTRY, 1958

[Number in thousands; money figures in millions of dollars. Includes Alaska and Hawail. Based on sample
of unaudited tax returns filed for accounting periods ending between July 1 of year shown and June 30 of fol-

lowing year]

Sole propri- | Active part- | Active cor-
INDUSTRY etorships 1 nerships porations
1947 ) .
Number. ... 6, 624 889 552
Business receipts 2...... 101, 124 59, 253 358,704
Number... 7,715 959 698
1957Business receipts 2. ... 143, 792 78, 539 534, 568
Number...-. - - 8,738 971
Business receipts 2...... 162, 687 83, 430 684,883
NUMBER, 1958 - )

All industries. 8, 800 ' 954 990
Agrleulture, forestry, and fisheries. .. _... 3,489 145 14
Mining. . 35 18 12
Construction.. .. . : - - 605 61 ) 60
Manufacturing.. . - S S 180 51 151
Transportation, communication, electric, gas, and sanitary services. - 290 17 38
Wholesale and retail trade. . 1,880 318 311

Wholesale.- - R . 255 49 102

Retail___ ‘ . B 1,553 251 186

Not allocable. . . 72 ’ 18 23

Finance, insurance, and real estate i 436 160 : 294

Services : 1,826 163 97

Nature of business not allocable : : 58 12 13
BUSINESS RECEIPTS,? 1958 .

All industries..._... . . 163,399 78, 235 696, 594
‘Acriculture, forestry, and fisheries. .. T 25014 4,243 - 3,455
Mining. 1,287 1,034 9, 629
Construction. .. 13, 562 7,338 28, 148
Manufacturing.._ .. 6,324 8,607 324,135
Transportation, communication, electrie, gas, and sanitary services. 3, 930 1,048 54, 503
‘Wholesale and retail trade.. ;. 85,158 42, 920 225, 737

Wholesale.... 16, 856 15,116 110, 830

Retail ... —- 63,811 25, 379 105,251

Not allocable._ - I 4,491 2,425 9, 657

Finance, insurance, and real estate. 6,107 4,483 33,054

Service: 20, 110 8,927 17,741

Nature of business not allocable.. : 408 234 193
NET PROFIT,® 1958

All industries 20,778 8,116 38,523
Agriculture, forestry, and fisheries. . . 4,017 505 144 .
Mining. 4 460 832
Construetion. ... 1,601 879 859
‘Manufacturing. .. . 609 628 . 18, 500
Transportation, communication, electric, gas, and sanitary services. 545 125 5,722
‘Wholesale and retail trade- : 5,281 2, 217 4,425

Wholesale. .. . 1,122 609 1,088
Retail .. __ 3,011 1,471 2,239
Not allocable . 248 137 108
Finance, insurance, and real estate 1,364 1, 161 7,487
Services. 7,190 2,718 753
Nature of business not allocable : i 52 1

1 Individually owned businesses and farms.
2 Receipts from sales and services: o

(a) For sole proprietorships, includes other business income, but excludes capital gains or losses and invest-
ment income not associated with the taxpayer’s business. .

(0) For partnerships and corporations engaged in finance, insurance, and real estate, excludes a sizeable
part of their income because reporting instructions prescribe separate entries for investment income.
3 Net profit or net income less loss or deficit: oo

(a) Sole proprietorships: Business receipts less total deductions, including cost of goods sold.

(b) Partnerships: Business receipts less total deductions, including cost of goods sold. For those partner-
ships engaged in finance, insurance, and real estate, net profit includes investment and other income.
. ]Sc)ﬁG_grporation returns: Net income is taxable income less ordinary and necessary business deductions.

efieit,

RS;ource: Treasury Department, Internal Revenue Service, Statistics of Income, 1958-69, U.S. Business Tox
elurns. :
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No. 686. Saums, Assgrs, ProriTs, AND INvEsTED CaPITAL OF LargmgT X NDUSIRIAL
CORPORATIONS AND MERCHANDISING Firms, BY GRouP RANK or SapES VOLUME

1958 anp 1959

[In millions of dollars. Excludes certain large corporations which did not report sales, such as TIughes Tool, ‘

Deering Milliken, etc.]

1958 1959 -

et Invested
prglﬂts 8 | capltal4

CORPORATIONS GROUPED IN
ORDER OF SALES VOLUME Net: Invested Sales 1 | Assets?

Salest | Assets? profits 3 | ‘capital ¢

INDUSTRIAL CORPORATIONS

500 largest, total_____._| 176,832 | 154,381 9,582 | 100,735 | 197,398 | 168,505 11, 987 _}Ef_i_,_ g;s‘
Lowest hundred. 7,094 5,074 295 3,845 8,242 6,912 430 4,510
Second hundred. 9,884 8,389 528 5590 | 11,385 9,169 641 5, 866
Third hundred 15,863 | 13,147 768 8,161 | 17,089 | 15,156 1, 012 4, 307

22, 536 1,317 14, 597 31,732 | 23,934 1, 672 16,197

Fourth hundre -| 28,628 , )
Highest hundred___._____.| 115,363 | 104,335 | 6,674 | 68,541 | 128,051 | 113,334 8, 221 74,004
MERCHANDISING FIRMS

50 laxgest, total.____._. 32,012 | 11,150 703 | 6,835 | 84,2712 | 11,872 791 | 7,2

1, 607 513 25 317 | 1,02 658 87 218

2,405 | 1,102 53 612 | 2,646 | 1,223 76 08

3,686 | 1,659 93| 1,009 4,008| 1,076 GY 1,028

5580 | 1,870 121 1 1,087 6,268 | 2217 125 1,270

Highest ten 18,645 | 6,007 4101 37201 19,435 | 6,008 486 8,008

1 For industrial corporations: Net sales, including service and rental revenues for companies tlrnt_derlved at
least 50 percent of their revenue from manufacturing or mining; for fiscal years ending not later tkaar Jau. 4, 1050
and Jan. 3, 1960; includes sales of consolidated subsidiaries; excludes excise taxes collected by the mnanufuclurer,
For merchandising firms: Net sales for fiscal years ending not later than Mar. 81,1959 and Apr. 2, 1960; includes
consolidated subsidiaries. :

2 Total assets employed in husiness, net of depreciation and depletion but including Governzroent goecuritics
offset against tax liahilities. .

3 Includes special charges or credits and nonrecurring items.

4 Capital stock, surplus, and retained earnings (i.e., net worth),

Source: Fortune, New York, N.Y.; annual supplement, The Fortune Directory (copyright by T ime Ine.).

No. 637. SprecteEp FinaNciaL Items ForR LarReEsT INDUSTRIAL CORP ORATIONS,
By InpusTrY: 1959

[Figures are medians for 500 largest corporations based on sales in 1959. See table 19 for definition of modian,
Minus sign (—) denotes decrease]

’ CIT ANGIE FROM
Assots | Sales %%lﬁzrpg Re(fl‘llm Return 1958 IN~—
INDUSTRY perem- | perem- | ooc o | invested on
ployee ployee- capital capital sales .
Sales Profits
) . ) Dollars | Dollars | Dollars | Percent | Percent | Percerat | Percent

All industries 14,849 | 20,054 2,06 10.3 4.9 11.6 25,1
Mining. ..o 61,392 | 35,615 .90 8.8 9.7 17.6 ~4.2
Food and beverage - --.-.._..._ 15,595 | 32,505 3.07 10.0 3.0 4. 6 ©03
Tobacco 43,201 37,479 1.60 11.9 9.4 6.1 0.0
Textiles. 10,473 14,122 1.93 8.7 4.0 13.5 52,2
Lumber and wood produets 1. _. 18,651 23,294 2.44 10.3 5.0 25. 9 §4.2
Paper and allied products. ... ... 18,993 18,844 1.52 10.3 6.8 12. 6 21,2
Publishing and printing_..._...____.. 11,315 | 17,940 2.55 9.7 3.3 10.7 13,9
Chp.mwﬂq . 21, 688 24, 298 1.64 12,7 8.0 13. 6 25,3
Petroleum refining 2._._______________ 63,838 50,047 1.26 9.5 6.3 5.0 14,2
Rubher. 10,419 ) 16,603 2.97 11.7 4.6 17.38 65,5
Glass, cement, gypsum, concrete 17, 584 19,022 1.54 13.2 4
Metal manufacturing 18,411 20, 044 1.68 8.7 lg: 7 é? g g‘gg
%feta.l_ products... . 13,012 20,125 2.30 8.3 3.7 6.0 22,0
Machinery . 12,702 16,371 2.05 9.3 4.6 12.2 18,6
Appliances, electromcs..,‘.. 10,132 15,997 2.79 11.6 4.4 16. 7 44,4
Autos, aireraft, shipbuildin| 10,783 18,442 3.21 10.3 3.4 16.2 14.7

1 Excludes furniture.
2 Includes paving and roofing.

Source: Fortune, New York, N. Y.; Fortune, July 1960 (copyright by Time Ine.).

N
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No. 638. Consumer CoorEraTives, BY TYPE or Associarion: 1958 anp 1959
[Includes Alaska and Ilawaii]

1958 1959 (prel.)
TYPE OF ASSOCIATION 1sine: i
Assocla- Business [Associa- Business
Hons Members {$1,000) tions | Members ($1,000)
Credit unions’._._.___.._______ 18,770 | 10,539,023 | 3,077,390 {19,408 | 11,374,884 | 3,717,736
Electric power cooperatives 2_ 886 4, 200, 838 |485, 278, 098 888 4,321,274 | 530, 021, 470
Rural telephone cooperatives 3.~ 201 266, 532 17,764 203 310, 223
Group nonprofit voluntary pre
health plans4 ... __ " ___ O] (5) 247, 600 (5 8, 319, 000 259, 200

Consumers... - ® gb) 5,400 Q) 138, 000 5,100

Unions. . eoo.oe » 5) 91,700 | (% 2, 833, 000 101, 800

Fraternal societies.________ 16} (5) , 000 (4) 141, 000 2, 300

Employers ~tmd/or employees.. ) () 59, 600 (5) 1, 005, 000 61. 500

Communities. ......__.______ ) (5 88, 900 (O] 4, 202, 000 88, 500
Housing 8o 972 52,162 556,935 | 1,097 56, 615 622, 611
Farmer retail supply cooperatives 7 7,351 (5) 2,187,533 | 7,406 (3) 2,871,061

Producers’ goods... . _.__ 4, 500+ %) 1,330, 640 | 4, 5004 Q] 1, 459, 199

Petroleum products (%) 552,615 | 2,839 5) 580, 150

Meats and groceries - ) 49, 745 953 ) 52, 513

Other supplies._.._____ 77777 _ 0] 254,533 | 4,716 O] 279,199
Associations principally engaged 1

supply business "_ ... _______________ 3,382 3, 543,065 Q] 3,387 3, 643, 525 )

! Department of Health, Education, and Welfare, Social Security Administration, Bureau of Federal Credit
Unions. Includes Puerto Rico, Virgin Islands, and Canal Zone.

? Department of Agriculture, Rural Electrification Administration. Distribution cooperatives currently
borrowing from REA, average number of consumers served, and electric rovenues,

3 Department of Agriculture, Rural Electrification A dministration. Cooperatives currently borrowing from
REA, number of subscribers at end of year, annual revenues. .

4 Department of Health, Education, and Welfare, Social Security Administration.

5 Not available,

8 Tederal Housing Administration. Cooperative projects insured, dwelling units, and value of morigages,
cumulative from heginning of Section 213 program through December 31,

7 Department of Agriculture, Farmer Cooperative Service. Data cover fiscal years 1957-58 and 1958-59,

Source: Compiled by Department of Labor, Bureau of Labor Statistics (from sources indicated above).

No. 639. EmrroYnrs RerorTiNgG UNDER Social SEcurRiTY Act, EMPLOYMENT, AND
, TaxABLE Wacrs, BY S1ze oF FirMm: FrrsT QUARTER, 1945 To 1956

[Employers and employment in thousands, wages in millions. Includes Alaska, Iawail, Puerto Rico, and
Virgin Islands. Data represent commercial and industrial employers in the scope of County Business Patterns
(sec table 640), but also include estimates for late returns excluded from that publication. Execludes self-
employed and railroads. Data for 1945 through 1949 represent all employers reporting. Additional types of
employers, first required to report for 1951 and later years, are excluded. An employer is a legal entity, such as
a corpora tion, partnership, or single ownership, for which a single tax return is filad]

EMPLOYEE-SIZE CLASS OF FIRM !

ITEM AND Total
PERIOD ota.
100 to | 500 to |1,000to]| 10,000
JAN.-MAR. 0 1to3 | 4t0o7 | 8to19 |20t0 49| 50t099 400 999 ’9' 900 |or more
EMPLOYERS
23,3 |1,174.3 | 404.0 | 233.4 | 100.5 34.0 25.6 3.2 2.6 0.2
40.4 |1,415.7 | 519.6 314. 8 121.6 39.6 28.9 3.3 2.8 0.2
50.0 [1,544.8 535, 4 317.1 120.0 38.4 27.7 3.1 2.6 0.2
52) 21,670.9 |  §62.3 333.5 130. 5 42.1 30. 8 3.4 2.9 0.2
2)  |21,6824 | 572.8 | 340.7 | 135.8 43.9 311 3.5 2.9 0.2
(3 |%1,834.0 | 563.9 | 381.5 | 1423 46.0 32.3 3.4 2.8 0.2

39, 977

41:006 3,084 | 2,006 | 4,544 [ 4,200 | 3,136 | 6,346 | 2,308 | 7,205 7,102
$17,938 $23 $662, $793 | $1,148 | $1,408 | $1,165 | $2,740 | $1,242 | $4,043 | $4,715
20, 808 28 950' | 1,193 | 1,917 | 2,088 | 1,506 | 3,542 | 1,437 | 4,534 3,523
23,376 42 | 1,121f 1,306 | 2,204 | 2,360 | 1,769 | 3,754 | 1,523 | 4,040 4,297

29, 000 O] 21,300 | 1,614 | 2,617 2,872 | 2,182 { 4,760 | 1,882 | 6,173 5, 501
34, 030 (2; 1121,625 {1,798 2,928 | 3,271 2,502 | 5244 | 2,141 7,165 7, 460
® ® ® ® ® ® ® ® Q)

t Measured by number of persons employed during pay period ending nearest March 18,

2 Tirm size “0”’ combined with size I to 3.” 3 ¥or pay perind ending nearest to March 15. .

{ Wages paid by empioyers for covered employment during period, excluding wages over $3,000 paid by any
1 employer to any worker in a calendar year prior to 1951, and over $3,600 beginning 1951.

& Not available.

Source: Department of Health, Education, and Welfare, Social Security Administration, Bureau of Old-Age
and Survivors Insurance.
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No. 640. Rrmrorting Unrts Unper Socral Securiry Act, EMPLOYMENT, AND
TAXABLE PAYROLLS, BY STATES AND OTHER AREAS: FIRST QUARTER, 1959

[Employees and payrolls in thousands of dollars.
mereial and industrial employers under old-age an.

Data are preliminary. Data are based on reports of com-
d survivors insurance provisions of the Social Security Aet.

A reporting unit is, generally, a single establishment or group of similar establishments of an employer, Ex-
cludes self-employed and railroads]

NUMBER OF REPORTING UNITS, BY EMPLOYEE-SIZE -

Taxable Total CLASS .
STATE OR OTHER fé?%oig_ payrolls, | report-
AREA March | January- ing 1
March | units || 0403 | 4107 8t0 19 |20 to40|50t0 09| To0OF
Total 1o eoeen 41,904 (44, 098, 335 13,302,524 |[1,915, 639 (623,056 |461,326 {186,735 | 61,418 | 54,350
579 404, 671 43,816 23,447 1 9,095 | 7,068 | 2,033 791 782
24 34, 353 , 182 1,984 599 306 134 42 27,
236 244, 641 22, 235 12,558 | 4,427 | 3,286 | 1,315 394 255
261 191, 107 29, 263 17,020 | 5,979 { 4,102 [ 1,428 413 321
3,711 | 4,449,041 [ 294,710 169,016 | 57,232 | 40,803 | 17,437 | 5,750 4,472
359 405, 009 35, 81 20,987 | 6,888 | 4,976 | 1,045 624 340
766 860, 825 50,197 30,071 | 8771 | 6,866 | 2,776 928 985
126 153, 651 8,422 4,572 | 1,712 | 1,272 540 172 153
259 258, 964 18, 548 9,955 | 3,535 | 2,046 | 1,290 485 337
Florida.coeoonen 1,019 902, 662 | 101, 641 58,127 | 19,860 | 14,786 | 5,830 | 1,848 1,100
Georgia. 797 656, 678 60, 845 32,502 | 12,498 ,743 | 8,787 | 1,221 1,094
Hawail oooemeae 117 106, 221 9,406 4,975 | 1,823 | 1,564 672 194 178
TAah0 . oo e 112 103, 527 13,471 7,757 | 2,780 | 1,941 608 182 113
Ilinois. - 2,865 | 3,319,206 | 195,908 115,454 | 34,564 | 26,767 | 11,138 | 4,021 3,964
Indiana. 1,149 | 1,279,678 0, 087 46,755 | 14,882 | 11,126 | 4,423 | 1,441 1, 460
Towa. ... 514 479, 749 58,9013 37,184 | 10,749 | 7,345 | 2,393 712 530
Kansas . cccccmmmmammnn- 405 877,739 45,751 28,201 | 8,434 | 5,053 | 2,104 588 381
Kentueky oo e - 491 445, 460 45, 544 26,433 | 8,973 | 6,407 [ 2,346 672 623
Louisiana. - 592 554, 527 49, 311 26,643 | 9,678 | 8,008 | 3,211 971 800
Maine.... - 201 172, 494 19, 511 12,254 | 3,418 | 2,407 881 265 286
‘Maryland. - 686 678,181 46, 638 24,833 | 9,680 | 7,289 | 2,967 1,020 | 840
Massachusetts. . ... 1,528 | 1,567,471 99,099 53,682 | 19,936 | 14,830 | 6,203 | 2,214 2,234
Michigan.. . coeeeeeoaae 1,866 | 2,300,170 | 127,191 76,839 | 22,701 | 16,808 | 6,511 | 2,147 2,005
Minnesota - 710 729, 205 63, 094 36,166 | 12,686 | 8,864 | 3,428 | 1,101 849
- Mississippi. - 289 210, 423 27,843 15,386 | 5,771 | 4,264 | 1,574 467 381
Missouri.. - 1,057 | 1,087,745 85, 268 50,132 | 15,575 | 11,915 | 4,598 | 1,506 1,482
Montana. cocemeccmene-- 109 103, 594 15,002 g9, 100 , 044 | 1,983 620 160 95
257 223, 236 31,122 19,588 | 5,655 | 3,765 | 1,455 378 281
69 77,630 3 3,761 | 1,356 902 331 80 1056
154 134, 684 12, 987 7,914 | 2,316 [ 1,652 630 230 245
1,610 | 1,826,596 { 117,148 70,823 | 19,764 | 15,135 | 6,762 [ 2,378 2,288
158 158, 55 16,124 ,706 {3,495 , 563 916 278 166
New York. ... 5,016 | 5,750,718 | 380,721 226, 514 | 67,128 | 50,498 | 22,443 | 7,602 6, 530
North Carnlina. - 944 733, 592 69, 864 38,084 | 14,086 | 10,606 | 4,154 | 1,301 1,453
North Dakota... - 80 65, 232 12,434 7,640 [ 2,452 | 1,568 589 124 61
[0 (¢ 2,539 | 2,018,404 | 164,375 02,804 | 31,748 | 23,482 | 9,651 | 3,208 3,802
[03:9E:0:1) o o1 AN— 436 05, 47,192 27,026 | 8,85 | 6,577 | 2,644 677 483
Oregon_.._. J 359 382,715 37,391 22,461 | 6,846 | 4,953 | 1,998 669 464
Pennsylvania_ - 3,026 | 3,194,123 | 197,839 112,095 | 38,224 | 27,200 | 11,672 | 4,226 4,422
Rhode Island._ .. - 230 212,234 17,484 10,063 | 3,190 | 2,39 1,088 394 350
South Carolina_...__.._ 442 334, 243 33,243 18,735 | 6,659 | 4,952 | 1,768 533 596
South Dakota.. ... 87 69, 045 14,157 9,009 | 2,632 | 1,750 4905 128 53
Tennessee 707 609, 055 55,121 30,940 | 10,847 | 8,152 | 3,150 | 1,020 1, 003
CXAS. . eee 1,096 | 1,897,533 | 182,367 106,248 | 34,098 | 25,469 | 10,638 | 3, 360 2, b54
Utah.— .. 168 | '173200 | 15855 || 8876 | 3225 | 938 889 | 296 185
Vermont.. 79 68, 401 8, 583 5272 | 1,531 | 1,124 423 120 113
Virginia 744 653, 567 61, 085 33,254 | 12,285 | 9,725 | 3,673 | 1,183 966
V{ashmgtqn, ........... 595 673, 518 54,808 33,051 | 10,193 | 7,188 | 2,876 849 651
West Virginia_ ... 369 380, 958 30, 572 18,084 | 5,715 1 4,290 | 1,522 472 489
Wisconsin.....oo..._... 925 966, 312 76,760 46,843 | 13,735 | 10,003 |- 8,631 | 1,262 1,186
Wyoming...ooemoceen 56 55, 225 8, 0 4,733 | 1,700 | 1,111 355 82 47
Puerto Ric0...«oooeae-. 2056 90, 410 13,133 7,196 | 2,319 | 1,933 884 401 400
Virgin Islands_.._.._... 2,309 467 216 85 106 46 8 6

1Includes covered employment on ncean-borne vessels; not included in State figures.

Source: Department of Commerce, Bureau of the Census, and Department of Health, Education, and
Welfare, Social Security Administration, Bureau of Old-Age and Survivors Insurance; cooperative report, Conuty
Business Patterns, First Quarter, 1959, Part 1, U.S, Summary.
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No. 641. IncomE oF UNINCORPORATED ENTERPRISES, BY INDUSTRY: 1940 To 1959

{In millions of dollars. Not adjusted to include Alaska and Hawaii, Income equals business receipts (exclusive
of capital gains and expenses) less business expenses (exclusive of capital losses and depletion allowances)]

INDUSTRY 1940 1945 1950 1955 1957 1958 1959

All industries, total . __________ 18, 055 30, 941 38, 635 42,347 44,757 46,411 46, 638
Agriculture, forestry, and fisheries. ... 4,633 11,972 14, 273 12,129 12,188 14, 417 12,235
MIning . e - 59 108 235 261 316 273 280
Contract construction. 689 1,088 3,071 4,034 | « 4,606 4,303 4,611
Manufacturing... ... 515 2, 361 1, 685 1,626 1,585 1, 501 1, 690
Wholesale and retail trad 3,863 9,676 | 10,439 | 11,645 | 12,193 | 11,659 12, 644
Finance, insurance, and real estate._. 365 7587 1,573 2,455 2,411 2,446 2, 601
Transportation. . ... .o .ocooo_oo 285 426 650 754 793 780 789
Communications and public utilities. 7 23 34 62 70 69 72
Serviees. o cur oo 2,639 4, 530 6, 675 9,881 10, 595 10, 963 11, 626

Source: Department of Commerce, Office of Business Economics; National Income Supplement, 1954, U.S.
Income and Output, a supplement to the Survey of Current Business, and Survey of Current Business, July 1900.

No. 642, Assprs AND LIABILITIES OF AcTive CORPORATIONS: 1935 To 1958

[Assets and liabilities in millions of dollars. Includes Alaska and Hawail. See headnote, table 504. See also
FHistorical Statistics, Colonial Times to 1957, series V 83 and V 65-85]

ITEM 1935 1940 1945 1950 1955 1957 1958

Returns of active corporations, num-
ber. 477,113 | 473,042 | 421,125 ] 629,314 | 807,303 | 940,147 940, 381

Returns with assets greater than

70U0, DUIMDEY e e e emn - | 415,206 | 413,716 | 374,950 | 5G9, 961} 746,962 | 879,106 927, 635
Total ts or liabilities 303,150 | 320,478 | 441,461 | 598,369 | 888,621 | 996,400 | 1,064,481
' ABSETS

Cash 23, 664 41, 423 57,717 71,018 87,875 89,222 3, 248
Notes and accounts receivable 1....._ 38, 690 42, 864 51,630 | 108,639 [ 101,779 | 108,226 210, 141
:Inventories. 14,788 19, 463 26, 067 54, 496 70,920 80, 560 80, 047

Investments, government obliga- '
tions 21, 863 29, 570 | 129,935 | 109,822'| 131,897 | 121,621 132, 047
Mortgagé and real estate loans 2...... SRR OISOy VRIS FEPUNU I PR, 93, 552 108, 900
Other investments R 90,163 80, 429 74, 026 96,760 | 179,558 | 142, 804 154, 519
Oapital BSSets 3o cieciaaas 100, 480 | 100,214 92,057 | 144,690 | 206,388 | 244, 463 259, 613
Qther assets. 13, 501 6, 514 10, 029 12, 944 20, 703 25,952 28, 065

LIABILITIES .

Notes and accounts payable4. __.___. 25, 332 22, 683 24, 663 47,143 76, 048 90, 735 96, 490

Bonded debt and mortgages _. 49, 822 49, 199 40, 987 065, 719 08,309 | 122, 515 132, 082

Other liabilities 89,066 | 110,210 | 221,286 | 201,809 | 408,726 | 438,799 460, 752
Capital stock:
Preferred._ oo 19, 533 17,138 14, 764 14, 906 15, 796 16, 419 16, 302
Common & 82, 733 72,202 64, 747 79, 310 96,832 | 107,941 112, 104
Surplus and undivided profits 7_._._..| 48,828 61, 633 83,585 | 137,361 | 192,820 [ 219,990 240, 751
Surplus defleit . oo 12,163 12, 676 8, 571 Ty 068 e |ecmmcciee e SR,
Net surplus - 36, 665 48, 957 75,014 | 120,393 | 192,820 { 219,990 240, 751

1 Less reserve for bad debts. Includes loans and discounts of banks.
3 Before 1957, included partly in ‘“Notes and accounts receivable’” and partly in “Other investments.”
8 Less depreciation and depletion reserves. Includes land. )
4 Beginning 1940, includes bonds, notes, and mortgages payable with maturity of less than 1 year,
.8 Beginning 1940, represents “Bonded debt and mortgages’” with maturity of 1 year or more.
8 Includes stock not designated as to type. .
7 Sum of positive amounts, 1935-1950; less negative amounts, 1055-1958.

Source: Treasury Department, Internal Revenue Service; Statistics of Income.

584401°—61——382
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No. 643, CurrenNT Assers AND LiaBiniTiEs or U. 8. CorPORATIONS: 1945 To 1960

[In billions of dollars. As of December 81. Includes Alaska and Hawaii. Coversall U.S. corporations excluding
banks, savings and loan associations, and insurance companies. 1945-1958 hased on Bureau of Internal Revenue,
Statistics of Income, covering virtually all corporations in United States; 1959-1960 estimated (subject to revision),
based on data compiled from many different sources, including data on corporations registered with Sccurities
and Exchange Commission]

ASSETS AND LIABILITIES 1945 | 1950 | 1954 | 1955 | 1956 | 1957 | 1958 | 1959 | 1960

Current assets, total ___. 97,4 | 161, 5 | 194.6 | 224,0 | 237.9 | 244,7 | 255,83 | 278,7 | 287.4
QCash on hand and in banks.. 21,7 | 28.1| 33.4| 346 | 34.8| 34.9| 37.4| 3.2 37.0
U. 8. Government securities......_.._ 21,1} 19.7 | 19.2| 23.5| 19.1| 18.6 | 188 | 22.6 19.7
Receivables from U.8. Government .. 427 1.1 2.4 2.3 2.6 2.8 2.8 2.9 3.1
Other notes and accounts receivable.. 23.2 | 8.7 | 7.2 86.6] 95.1 | 99.4 | 106.9 | 110.0 | 126.5
Inventories. . ceroonooo- 26.3 1 55.1| 65.3| 72.8( 80.4| 82.2| 81.9| 8.2 91.3
Other current assets 2. ..o ooeoal 2.4 1.7 3.1 4.2 59 6.7 7.5 8.8 9.8

Current liabilities, total .__._.._._.___. 45,81 79,8 | 102,8 | 12,0 | 130.5 | 133,1 | 136.6 | 15L,2 | 154, 9
Advances and prepayments, U. S. Govt. 1.. .9 .4 2.4 2.3 2.4 2.3 1.7 1.7 1.8
Other notes and accounts payable. R .8 | 47.0| 61.4| 73.8| 81.5| 84.3| 8.7 | 99.0| 102.6
Tederal income tax liabilities... 0.4 16.7| 155 | 19.3| 17.6 | 154 | 129 | 1538 13.8
Other current liabilities_...............__. 9.7 | 14.9| 23.5) 257] 2.0| 31.1| 333 | 352 36.8

Net working capital.._______....._...__ 51.6 | 81,61 91.8|103.0! 107,4 | 1116 | 118.7 | 127.5 | 1325

1 Receivables from and payables to U.S. Government exclude amounts offsetting each other on corporation’s
books or amounts arising from subcontracting not directly due from or to U.S. Government. Wherever possible,
adjustments have been made to include U.S. Government advances offsetting inventories on corporation’s books.

2 Includes marketable securities other than U.S. Government,

Source: Securities and Exchange Commission; Statistical Series, Net Working Capital of U.S. Corporations.
Data are published quarterly.

No. 644. Rrczirrs, DEpUcTIONS, PROFITS, AND TaX OF AcTivE CORPORATIONS:
1935 To 1958

[Amounts in millions of dollars. Includes Alaska and Hawaii. See headnote and footnotes, table 504. See also
Historical Statistics, Colonial Timesto 1957, series V 113 and, for related but not comparable data, series 'V 86-97]

ITEM 1935 1940 1945 1950 1955 1957 1958
Returns of active corporations, number._... 477,113 | 473,042 | 421,125 | 629,314 | 807,303 | 940,147 [ 990, 381
Returns with assets greater than zero by

assets class, NUIMbBer- ooooooooomomos 415,205 | 413,716 | 374, 950 | 569, 961 | 746,062 | 879,106 [ 927,636
Under $50,000...._._. 297,545 | 225,000 | 177,788 | 236,854 | 299, 564 | 357,046 [ 370,757

$50,000 to $99,990. . __
$100,000 to $249,909. .

$500,000 to $999,999. . .
$1,000,000 to $4,999,999.

$5,000,000 to $9,999,999. . _
$10,000,000 to $46,999,999_

58,434 | 61,063 | 61,431 | 101,645 | 131,510 | 158, 511 | 166, 581
58,208 | 59,059 | 60,308 | 111,508 | 150,850 | 179, 341 | 195,025
98,605 | 27,832 | 27,583 | 40,736 | 70,483 | 82,274 | 88,311
18,102 | 17,505 { 17,669 | 290,093 | 39,301 | 43,0634 46, 346
18,407 | 17,627 | 22,057 | 30,643 | 40,853 | 41,780 43,321
2,760 2,603 3, 048 4,987 6, 794 7, 667 7,870
2,393 2, 266 3,197 4,217 6,246 6, 760 7,220

$50,000,000 and over.__.._._.

{ [ 742 771 969 1,284 1,861 2,084 2,204
Returns with assets zero or not reported,
TUIDDCT - o - oo 61,008 | 59,326 | 46,175 | 59,353 | 60,341 | 61,041 | 62,746

Compiled receipts, total... 114,650 | 148,287 | 255,448 | 458,130 | 642,248 | 720,414 | 735,338
Gross sales......_......_ 85,332 | 114,642 | 203, 575 | 374,406 | 514,864 | 567,691 Nage 504
Gross recelgts from other operations 19,790 | 24,483 | 40,455 | 65475 | 97,819 | 117,103 !

Other taxable receipts.....________...._.._ 5, 801 8,320 | 10,904 | 17,854 | 20,015 | 34,853 | 37,983
Tax-exempt income:

Dividends from domestic corporations...| 3,014 o O] 0] ‘ 0] ® (O]
Interest on Government obligation 2 714 783 513 394 550 677 761

109,227 | 138,889 | 234,102 | 415,299 | 594,299 | 675,340 | 696,114

66,279 | 86,739 | 157,377 | 284, 699 | 390,323 | 429, 836 }505 959
9,190 | 12,207 | "22,666 | 86,558 | 58,242 | 70,136 g

2,308 | 3,212 | 7,058 | 10,004 | 11,070

Taxes paid 3 2,628 | 4,317 | 54585 | 9,013 | 14,203 | 16,393 | 16,602

3,701 | 4,003 | 6,620 | 0,611 | 18,815 | 22,779 | 23,825

Compiled deductions, total
Cost of goods sold.._....

Cost of operations.
Interest paid

IR IR
&
)
S
B
i
~
=
-

Depreciation, amo; y 3 A
Other deductions. ..o oeooomcooamoooos 24,167 | 28,832 | 89,546 | 72,206 | 105,658 | 126,192 | 130,276

Compiled net profit or loss.... 9,348 | 21, 345 42,831 | 47,949 | 45,073 | 39,224

Net income or deficlt 1, 696 8,019 | 21,130 | 42,613 | 47,478 | 44,476 | 38,523
Statutory prior wear loss deduction.........._|_________ 123 11 345 836 963

5

e r— R R F

y otal tax. . ... __ X 5 10, 551 A , 4 4

Distributions to stockholders: ’ 26,614 | 26,208 | 24,491 | 20,410
Aash. ... --| 5,041 6,089 6, 081 11,553 | 13,502 { 14,914 14, 962
31701 U 136 140 334 1,292 1, 996 1,778 1,604

1 Beginning 1936, “Dividends from domestic corporations” are taxable and are tabulated with “Other receipts.”

? Includes wholly and partielly tax-exempt interest. Interest on Treasury notes issued on or after Dec. 1, 1940,
and obligations issued on or after Mar. 1, 1941, by the United States or any agency or instruraentality thereof,
is wholly taxable and is included in “Other receipts” for 1941-1958, .

2 Excludes (2) Federal income and profits taxes; (b) estate, inheritance, legacy, succession, and gift taxes; (c)
income and profits taxes paid to a foreien couniry or possession of the United States if any portion was claimed
as a tax credit; (d) taxes assessed against certain local benefits; (e) Federal taxes on tax-free covenant honds; and
() unidentifiable amounts of taxes reported in “Cost of sales and operations,” 1054-1958. For prior years, ex~
cludes all taxes reported in these costs. .

Source: Treasury Department, Internal Revenue Service; Statistics of Income.
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No. 645. Acrive CorrorATION INcOME Tax RETURNs WirH AssErTs GREATER
TEAN ZERO, BY AssET S1zE-Crass, BY INDUSTRIAL Division: 1958

See headnotes and footnotes, tables 504
and 506. See also Historical Statistics, Colonial Times to 1957, series V 113-127, for asset-size class, and series V'

[Money figures in millions of dollars,

98-112, for industrial divisions]

Includes Alaska and Hawail,

ASSET SIZE-CLASS
31 $5 $10
— motar || Under | 100 | 8280 | $50C | yitiion | million million| 550
$100 .,02 49 | $490 | $909 to to million
thOlé- thou- f;hou- t'h ou- F:ﬁ],QQQ 3& 999 $£i];) 999 and
san ou- ou- ou- | over
sand | sand | sand |} ong | gnd | sand :
All industrial divisions:
Number of returns. .. .......... 027,635 |537,338 (195,025 | 88,311 | 46,346 | 43,321 | 7,870 | 7,220 2, 204
Total assets or liabilities. 1,064,481 || 19,799 | 31,090 | 30,827 | 32,053 | 91,202 | 54,797 (146,166 | 658, 548
Total compiled receipts.. 3 44,597 | 58,619 | 54,947 | 53,077 {102,156 | 38,335 | 81,649 | 204, 867
Net income or deficit... 38, 366 21 1,120 | 1,219 1,343 | 3,707 | 1,853 | 5,112 | 23,799
INCome A% meeencocnoancamn e 18, 659 206 502 537 672 | 1,938 961 | 2,518 | 11,236
Agriculture, forestry, and figh- i
eries:
Number of returns.._........ 12,618 || 6,543 | 3,110 | 1,669 797 | 485 18 15 1
Total assets or liabilities.. 3,523 278 485 583 572 875 123 246 360
Total compiled receipts 3, 628 553 564 572 450 648 103 157 481
Net income or deficit 144 14 10 13 14 48 4 25 35
Income toXocmmuvmecmcmammenns - 77 4 [ 7 9 21 2 12 15
Mining: ]
Number of retuIns-2omuuuuoan .o 10, 971 4,005 | 2,621 | 1,310 881 882 159 168 45
Tota] assets or liabilities. 15,062 182 426 46, 610 | 1,042 | 1,084 | 3,466 6,883
Total compiled receipts.. 9, 992 274 475 507 567 { 1,369 665 [ 1,054 4,180
Net income or deficit... 853 110 15 3; @ 38 15 133 700
TNeome baXommmmemmmcamcmrncmen 483 2 b 6| 35 14 72 339
Construction:
Number of returns. ..ocoovevann 56,181 || 35,911 | 10,903 | 4,763 | 2,590 | 1,746 161 100 7
Total assets or liabilities. 13,204 1,208 | 1,744 1! 660 1,780 | 3,429 | 1,084 | 1,699 601
Total compiled receipts.. 28,234 ([ 4,235 | 4,658 | 4,000 | 4,077 | 6,385 i 894 2,353 543
Net incorae or defleit... 668 ® 67 .8 9 193 114 54
INCOIME EOXemamamcm e i 356 22 32 35 49 104 34 58 22
Manufacturing: : I
Number of returns......... I, 145,531 || 70,777 | 31,500 | 17,323 | 11,382 | 10,897 | 1,587 [ 1,519 | 546
Total asscts or liabilities. 235, 830 2,719 | 5112 | 6,131 | 7,942 22 551 | 11,177 | 31,218°| 148,025
Total compiled receipts-. 326, 940 7,547 | 12,504 | 14,759 | 17,4385 43 124 | 17,345 [ 43,054 | 171,082
Net income or defielt- X 157 15 32 483 | 1,757 990 | 2,888 11, 859
Income tax. veee| 9,877 38 104 161 265 973 537 | 1,531 5,769
Transportation, communication,
electric, gas, and sanitary
seryices: i
Number of returns. 85,161 || 22,500 | 5,612 2,837 | 1,509} 1,615 342 295 271
128, 678 741 90’ 1,004 | 1,110 | 3,406 | 2,307 | 6,505 | 112,608
55,788 || 1,543 | 1,206 | 1,200 1,451 | 3,889 | 2,031 | 3,720 , 568
5,714 18 41 35 5 185 11 281 4, 987
2, 004 13 17 19 25 100 62 156 2, 601
Wholesale and retail trade:
Number of returns.._ ... 204, 629 ||178,104 | 66,804 | 28 071 | 12,715 | 7,608 688 464 85
Total assets or labilities. _| 79,346 || 0,874 | 10,596 | 9,679 | 8,068 | 14,380 | 4,722 | 8,8 15,626
Total compiled receipts. . 225,930 || 23,984 | 33,771 | 29,577 | 25,542 | 39,432 | 12,057 | 21,716 | 88, 900
Net income or deflcit. 4,403 49 39 39 376 78 29 591 1,514
TNEOME tAK - mmm e e e 2,228 96 172 173 177 304 153 298 766
Finance, insurance, and real
_estate:
Number of returns. . ..ccceeeee. 272,305 ||142,049 | 60,232 | 27,158 | 13,870 | 18,450 | 4,758 | 4,555 1,233
Total assets or liabilities. 572,518 (| 5,590 | 9,010 ,404 | 0,623 | 41,874 | 33,238 | 02,185 | 371,400
Total compiled receipts. - 59, 335 2,168 | 2,313 [ 1,908 [ 1,601 | 4,21 , 44 6,022 | 87,702
Net income or deficit... 7,431 178 351 288 229 567 340 910 4, 570
INneome taX v v ccmcnnaa 2,724 76 119 99 02 227 129 301 1,682
Services:
Number of returns 80,404 1| 66,757 | 13,463 | 4,080 | 2,438 | 1,630 156 104 16
Total assets or liabilitie 15, 870 1,086 | 2,105 | 1,723 | 1,697 3,202 1,067 2,047 2,054
Total compiled receipts 18,295 4,186 | 2,007 | 2,214 | 1,882 | 3,087 805 | 1,773 1 350
Net income or deficit. 748 4 106 73 9 131 53 170
Income taX.mceomooo- 412 41 45 36 45 83 30 90 41
Nature of business not allocable:
Number of returns 10, 745 9,702 600 250 74 28 1
Total assets or liahilities. 450 161 105 86 50 43 5
Total compiled receipts.... 195 106 42 81 12 41 @
Net income or deficit. 5 12 3 2 1 )] @
g 8sTcle) 1TC 75 S 7 4 1 1 1 ()1 P S N

1 Defleit, 2 Less than $500,000.
Source: Treasury Department, Internal Revenue Service; Statistics of. Income.

2 Includes lessors of real property.



488 ' Business Enterprise

No. 646. CorroraTE PROFITS, BY INDUSTRY: 1950 TO 1959

[In millions of dollars. Not adjusted to include Alagka and Hawaii. Data represent earnings of corporations
organized for profit which acerue to residents of the Nation, measured before and after Federal and State proflf
taxes, without deduction of depletion charges and exclusive of capital gains and losses. Profits aceruing to
residents are measured by eliminating intercorporate dividends from profits of domestic corporations and by
adding the net receipts of dividends and branch profits from abroad. ~In other major respects, the definition
of profits is in accordance with Federal income tax regulations. The inclusion of depletion charges has an im-
portant effect on data for mining industries]

BEFORE TAXES AFTER TAXES

INDUSIRY
: 1950 1955 1958 1959 1950 | 1955 1958, 1959
All industries, total. ... ... 40,628 | 44,862 | 87,698 | 47,021 | 22,763 | 23,035 | 19,084 | 23,825
Agriculturs, forestry, and fisheries . _.._... 182 43 55 54 84 —17 —14 —14
Mining. ... S, 1,368 | 1,321 885 918 972 899 618 634
3 419 764 802 282 158 387

402
26,310 | 18,950 | 25,173 | 12,666 | 13,201 | §,776 | 12,681
6,256 | 4,025 | 4,241 | 5,588 | 3,546 | 2,384 | 1,876 2, 546
3,043 1 4,150 | 4,968 | 5713 1,620 | 2,015 | 1,993 2, 599
1,081 | 1,468 778 932 | 1,081 626 198 257
Communications and public utilities. 2,202 | 4,096 | 4,680 | 5,378 | 1,263 1,900 | 2,268 2,687
Serviees. «oevomcacaacca oo 642 40 212 183

Rest of the world_ oo ooooocooooo . -| 1,000 1,568 | 1,799 | 1,821 1 1,000 | 1,558 | 1,708 1,821

Manufacturing -
Wholesale and retail trade
Finance, insurance, and real estate.
Transportation. ... ... .____..

No. 647. CorroraTs ProriTs, TAXES, AND DivipEnps: 1940 10 1959

[In millions of dollars. Not adjusted to include Alaska and Hawaii, See headnote, table 646. Taxes refer to
Federal and State corporate income and excess profits taxes. Carryback tax refunds have been deducted from
tax llability in year in which taxliability;was incurred. Dividendsrepresent amount of cash dividends disbursed
to residents of the Nation, and therefore are measured after elimination of intercorporate dividends. Undis-
tributed profits comprise difference between corporate profits after taxes and net dividend pavments]

Profits Income Profits Divi- Undis-

YEAR before ax after dends tributed

taxes liability taxes profits
1940 9,320 12,834 6,486 4,043 2,443
1945 - 18, 977 10, 689 8, 288 4, 601 8,807
1950, - 40, 628 17, 865 22,763 9, 208 13, 555
1951 42,153 22, 447 19, 706 9,029 10, 677
1952, 36, 691 19,450 | 17,232 8, 954 8,278
1958 38, 311 20, 222 18, 089 9, 225 8, 864
1954 : 34, 061 17,220 16, 841 9, 839 7,002
1955 44,862 21, 827 23,085- 11,215 | - 11,820
1956 - cmmes 44,683 21, 227 923, 456 12,132 11,324
1957... 43,208 20, 922 22,286 12, 588 9, 698
1958__ 37, 698 18, 614 19,084 12, 364 6,720
1959 oo 47,021 23,196 23,825 13, 363 10, 462

Source of tables 646 ﬂ,[_ld 647: Department of Commerce, Office of Business Economics; Survey of Current
Business, July 1960, and its supplement, U.S. Income and Output. -

No. 648.  Prorirs AND DivipEnps oF Pusric Utiniry CorPORATIONS: 1940 To 1960
[In millions of dollars} :

PUBLIC UTLITY 140 | 1045 | 1950 | 1985 | 1957 | 1958 | 1950 | 29%0

Railroad.:!

Operating revenue : 4,207 | 8,002 | 9,473 | 10,106 | 10,401 | 9,565 | 9,826 | 9,515

Profits before taxes 2...._..oooooooo . 249 756 | 1,385 | 1,341 | 1,058 843 848 649

Profits after taxes.. oo ._._._________ 189 450 784 027 787 602 578 45

Dividends 159 246 812 448 438 419 403 383
Electric power: 3

Operating revenue 2,797 | 8,682 | 5,528 | 8,360 | 9,670 | 10,195 | 11,102 | 11,849

Profits before taxes 2...___.._._ U 692 905 | 1,313 | 2,304 | 2,579 | 2,704 | 2,088 | 8,149

Profits after taxes 548 534 822 | 1,244 | 1,413} 1,519 | '1,669 1,795

Dividends. .. 447 407 619 942 | 1,069 { 1,134 | 1,213 | 1,302
T%ephoge: 4

perating revenue 1,979 | 38,342 | 5,425 | 6,467 | 6,939 | 7,572 8,111

Profits before taxes ? ‘433 | 580 | 1,282 | 1562 | 1.860 | 2153 | 2,336

Profits after taxes......_ 174 331 638 788 921 | 1,073 1,165

Dividends. .o oooeocoeccniaae o 162 276 496 613 674 7483 806

! Clas? I line-haul railroads, eovering about 95 percent of all railroad operati 3
% After all charges and before Federa) income taxes and dividends, P ons
i Class A and B electric utilities, covering about 95 percent of all electric power operations.
hReve!;ues and profits for telephone operations of Bell System Consolidated (including the 20 operating
gl%ﬁl s;ﬁ?gxgg}iggolﬁ%né Ix;]ig:sn and G};apgrgl det%artments oftAgnericgn Telephone and Telegraph Company) and for 2
1es, which together represent about 85 f ions. i
for the 20 operating subsidiaries and 2 affiliates. P percent of ell telephone operations. - Dividends

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No. 649. Saims, Prorirs, axp Divipenps orF Larez MANUFACTURING
) " CorPORATIONS: 1946 To 1960

[In millions of dollars.. Includes data for 180 corporations each with sales of $150,000,000 or more in 1957. Profits
- before and after taxes are as published by the 180 companies except for certain ad]usbments chiefly to exclude
special charges and credits and intercorporate dividends where large. Figures include little or norepresentation
of some important nondurable goods groups such as meatpacking and rubber]

INDUSTRY 1946 | 1948 | 150 | 1965 | 1957 | 18 | 1059 | 190

Totasl (180 corporations):
ale

Proﬁts ‘beforetaxes ..
Profits aften taxes

32,840 | 55,882 | 66,720 104,402 (114,229 105,134 |115,874 | 120, 742
" 8,253 | 7,889 |'11,610 | 14,808 | 13,349 | 10,466 | 14,013 | 13,363
1,929 | 4,850 | 5,009 | 7,664 | 7,177 | 5714 | 7,250 7,075

Dividends......-. 1,300 | 1,780 [ 3,061 | 3,847 | 4,192 | 4,078 | 4,361 4, 482

‘Nondurable goods industries (79 corpo-
mtmns)

Bales . e 15,552 | 23,371 | 25,568 | 36,858 | 41,704 | 41,541 | 45,718 46, 819

I’roﬂts before taxes 1. . -1 2,250 | 3,505 | 4,354 | 5,013 5010 | 4,402 | 5,606 5, 524

‘ Profits after taxes -] 1,388 2,304 | 2,802 | 2,814 | 2,044 | 2,674 | 3,131 3,159

Dividends 634 851 | 1,275 | 1,588 ) 1,776 | 1,785 | 1,916 |. 1,968
Dmélib!e )goods industries (101 corpora-

ons|

S 17,294 | 32,511 | 41,151 | 67,544 | 72,525 | 63,593 | 70,150 | 73,923
P!‘oﬁts belore taxes .. - 993 | 4,204 | 7,256 [ 9,700 | 8339 [ 6,065 | 8,407 7,839
Profits after taxes... - 540 | 2,546 | 3,607 | 4,750 [ 4,233 | 3,140 | 4,128 3,916
Dividends. oo ooocoee e 665 029 | 1,787 | 2,259 | 2,416 | 2,204 | 2,445 2,514

Se]ected industries: -
Foods and kindred products (25 COrpora~

tions): . . . .
Sales..-_.,.--__-_--f .................. 5,180 | 6,657 | 6,043 | 8,032 | 9,087 | 10,707 | 11,9387 | 11,814
Profits before taxes .. . | 663 696 833 868 | 1,024 | 1,152 | 1,275 1,323
Profits after taxes-_. 387 425 448 414 497 555 604 629
Dividen 179 | . 224 245 260 289 312 343 376

Oheuiimls and allied products (21 cor-
pomtlons)
A CS s et e e e 5,443 | 6,324 | 9,584 [ 10,669 { 10,390 | 11,598 | 12,319

1,008 | 1,608 | 1,866 | 1,823 | 1,538 | 2,133

I’roﬁts before taxes!. ,
562 757 955 048 820 | 1,107 1, 282

" Profits after taxes...--

Dividends .- ccoom ool - 218 533 690 737 7 799
Petroleum mﬂning (16 corporations):

BaleS e o oo e 8,887 | 7,212 | 7,872 | 11,515 | 13,463 | 12,838 | 13,413 | 13,728

Profits before taxes 1o oovoomaoaaoo - 480 | 1,207 | 1,157 | 1,344 | 1,825 919 | 1,194 1, 259

Profits after taXeS. . cvcmmammcmaeeoel 378 967 800 979 | 1,075 791 913 984

DividendS e oo cceiciaciam e eenan 145 282 353 438 512 516 523 511
Primary metals and products (35 cor- .

porations):

B0leS e 7,008 | 12,015 | 14,044 | 20,744 [ 22,468 | 19,226 | 20,978 20, 898

Profits before taxes o mmmuaceccccaana 627 | 1,707 | 2,321 | 3,207 | 2,977 2,182 | 2,329 2,262

Profits after taXes oo mmmmeecveoaaaeos 380 | 1,081 | 1,195 | 1,652 | 1,540 | 1,154 | 1,127 1,178

DHVIAeNdS . e e e 218 401 529 730 873. 802 831 840
Machinery (25 corporations):

BALES . o e o oo -t 3,173 | 6,717 | 8,036 | 12,480 | 15,115 | 14,685 | 16,472 | 16, 503

Profiis before taxest.. 90 78 1,296 | 1,263 | 1,457 | 1,463 | 1,854 1,485

Profits after taxes..... . 30 463 651 637 729 734 933 761

Dividends v ocvommsaammm e 138 179 201 368 | 416 422 461 482
Automobiles and equipment (14 cor- ol

porations): .

88108 n e nmm e e 4,606 | 10,328 | 14,772 | 24,624 | 23,453 | 18,469 | 20,593 [ 24,175

Profits before taxes oo mmnoninnn 65| 1,305 | 2,840 | 4,011 | 2,701 | 1,332 | 2,087 3,100

Profits alter faXeSoamecrmancacmacca s 22 738 | 1,347 | 1,841 | 1,354 706 | 1,470 1, 529

DividendS.auee cocmecmmcccm e 139 208 771 872 805 758 810 833

t After all charges and before Federal income taxes and dividends.
2 Includes 17 companies not shown separately.
3 Includes 27 companies not shown separately.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin,
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No. 650. Prorirs oF ALL MaNUFACTURING CORPORATIONS AFTER TAXES, BY
InpusTRY GROUP: 1959 AND 1960

[Includes Alaska and Hawail. Based on sample; see source for discussion of methodology]

INDUSTRY GROUP

1959

1960

First
quarter

Second | Third.
quarter| quarter

Fourth

quarter

Tirst
quarter

Second
quarter

Third

Tourth

quarter| quarter

PROFITS PER DOLLAR OF SALES (in cents)

Durable E00AS . o ammncmmmccme el
Transportation equipment. .. . . ooooo-.
Electrical machinery, equipment, and

SUPPUES- - o cmmm e
Other machinery . .cceeoeoewa-n
Other fabricated metal products. -
Primary metal industries..-...-
Stone, clay, and glass products.
Furniture and fixtures
Lumber and wood products, exeept

FUrmIbUre - - o el
Instruments and related produets....___
Miscellaneous manufacturing and ord-

NANCL . e e mm——— e — e ———

Nondurable goods ...........
Food and kindred p
Tobacco manufactures..
Textile mill produets. ..
Apparel and other finish
Paper and allied products
Printing and publishing, except news-

Rubber and miscellaneous plastics prod-

Leather and leather produets. . -..-oomo-v

ANNUAL RATES ON STOCKHOLDERS’
EQUITY (percent)

Durable g00dS.cceecmcmmmmcecmeman
Transportation eqmpment ..............
Electnim,l machinery, equipment, and

pplies. ..
Other machinery o coooemcccemann
Other fabricated metal products....--...
Primary metal industries.........-
Stone, clay, and glass produets....
Furnjture and AXtUres. . .._...---....
Lumber and wood products, except fur-
111720 5 . S UPUEU
Instruments and related products
Miscellaneous manufacturing and ord-
nance

Nondurable goods.
Food and kindred produets. .o -oocceaae
Tobaceo manufactures.
Textile mill products
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Source: Federal Trade Commission and Securities Exchange Commission; Quarierly Financial Report for
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No. 651.

Profits

1959 anD 1960

491

ProFITS OF ALL MANUFACTURING CORPORATIONS, BY AssET S1zp-Crass:

[Includes Alaska and Hawaii. Based on sample; see source for discussion of methodology. Excludes newspapers]

All ASSET SIZE-CLASS
EM asset
1T sizes s H)%g%x(‘) . $1, 000 000 $5,003,000 $10,00é],000 $50, 000 000 $100,000,000
LT | g4, 999 999 | $9,999,999 | $49,999,999 | $99, 999 ggp | @nd over
PROFITS PER DOLLAR OF SALES
(in cents)
Before Federal income taxes:
1959: First quarter...-...... 8.9 2.8 5.1 6.1 8.0 9.1 1.7
Second quarter.. 10.2 4.2 6.0 8.2 9.6 10. 6 13.0
Third quarter... 8.2 4.3 6.1 | 8.2 8.9 10. 4 9.3
Fourth quarter.. 7.9 1.8 4.4 6.4 8.3 9.3 10.2
1960: First quarter.. 8.7 2.6 4.7 6.0 7.6 8.8 11.4
Second quarter 8.4 3.2 5.0 7.0 7.9 8.6 10.7
Third quarter. 7.6 3.5 4.6 6.4 7.4 8.2 9.4
Fourth quarter.. 7.1 11 27 4.5 6.6 7.4 10.0
After Federal income taxes:
1959: First quarter. 4.7 13 2.3 2.9 3.9 4.7 6.5
Second quart 5.5 2.4 3.0 4.1 4.8 8.5 7.1
Third quarter- 4.6 2.5 3.1 4.0 4.5 5.4 5.6
Fourth quarter. 4.5 7 S21 3.1 4.3 5.0 6.2
1060: First quarter... 4.7 11 2.1 2.7 3.7 4.4 6.4
Second quarter 4.8 1.6 2.3 3.4 3.9 4.4 6.2
Third quarter. 4.3 1.9 2,1 3.1 3.7 4,2 5.6
Fourth quarter.. 4.0 .1 9 2.1 3.3 3.8 6.1
ANNUATL RATE ON STOCK-
HOLDERS’ EQUITY (percent)
Before Federal income taxes: .
- 1950: First quarter. 18,7 12,5 15.4 14.4 17.0 18. 5 20,4
Second quart 23.1 20. 4 19.7 21.1 21.9 23.3 24.1
Third quarte 17.1 211 19.5 20.4 19.9 22.1 15.1
Fourth quart 16.8 8.8 14,0 15.8 18.7 19.5 17.3
1960: First quarter. 18.4 11.7 14.1 14.3 16,3 18.1 20.1
Second quart 18.0 16.2 | 15.6 17.9 17.86 18.4 18.6
Third quarter. 15.4 16.7 14,1 15. 6 16.1 16.7 15.2
TFourth quarter 14.8 5.0 8. 1.0 13.9 15.3 16.8
After Federal income taxes:
1059: Tirst quarter.. 10.0 5.7 7.0 6.8 8.3 9.5 11.4
Second quart; 12.4 11.7 10.0 10.5 11.0 12.0 13.8
Third quarter.. 0.6 12.4 9.8 10.1 10.0 11. 4 9.0
TFourth quarter... 9.6 3.3 6.6 7.8 9.7 10. 4 10.5
1960: First quarter..-. 9.8 5.0 6.3 6.4 7.9 9.2 11.3
9.9 8.0 7.1 8.6 8.8 9.3 10.8
8.7 9.0 6.5 | 7.5 7.9 8.5 0.1
8.4 .5 2.8 | 5.2 7.1 7.8 10.3

Source: Federal Trade Commission
Manufacturing Corporations

No. 652.

[In millions of dollars.

Includes Alaska and Hawail,

1945 To 1958

See headnotes, tables 504 and 506]

and Securities Exchange Commission; Quarterly Financiel Report for

CORPORATE DIS’DRIBUTIONS 70 STOCKHOLDERS, BY INDUSTRIAL DIVISIONS:

1945 1950 1955 1958
INDUSTRY DIVISION -
Cash | Stock | Cash | Btock | Cash | Stock | Cash | Stock

All industrial divisions. ... 6,080.8 | 334.4 |11,553.0 {1,292,5 (13,592, 4 |1,996.5 (14,95L7 | 1,603.9

Agrlculture, forestry, and fisheries. ... 27.6 1.0 106. 5 4.8 45.7 4.4 52.7. 4.7

Mining. I 159.8 1.8 562. 8 10.5 | 784.6 5. 7 - 758.8 55.6

ConStruetion oo oo ce e 20.5 3.2 82,7 27.9 85.7 30.1 89,0 56. 4

Mantifacturing . e e ceccmercncamannnan 2,824.7 | 146.2 | 6,061.9 | 799.7 (6,825, 0 [1,108.1 | 7,261.1 791.0
Transportation, communicutlon, elee-

trie, gas, and sanitary services........ 1,243.0 6.7 | 1,649.0 04.1 12,384.2 87.5 | 2,802, 5 109. 5

Wholesale and retail trade...ocoaeveeeo 557.4 60.7 | 1,144.8 | 225.2 |1,012.6 | 270.4 990. 4 170. 4

Finance, insurance, and real estate...-. 1,101.1 | 106.7 | 1,778.2 | 115.3 |2,275.8 | 827.3 | 2,81L.8 374. 4

Services... 132.3 7.9 172.2 14.8 | 176.9 23.0 182.2 41.8

Nature of business not allocable. -...... 5.5 .2 4.9 .2 P21 PR— 3.2 2

Source: Treasury Department, Internal Revenue Service; Statistics of Income.
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No. 6563. BusiNess ExpexpITURES FOR NEW PranT aAND EqurpmeNT: 1945 To 1961

[In billions of dollars. Excludes Alaska and Hawaii. Excludes expenditures of agricultural business and outlays
charged to current account]

INDUSTRY GROUP 1945 1950 1955 1956 1967 1958 1959 1960 196’1‘l
Totaleo oo eeremmmee 8.69 | 20,60 | 28.70 | 95.08 | 36,96 | 30.53 | 32.5¢ | 35.68 | 34,57
BUTINE - - memme o mmmmmmmme e -3.98 7.49 | 11.44 | 14.95 | 15.96 | 11.43 | 12.07 | 14.48 | 14.11
M]%nu‘gatﬁe goo%ls industries. 1.59 3.14 5.44 7.62 8.02 5.47 5.71 7.18 6. 69
Primary iron and steel._. - .20 .60 .86 1.27 1.72 1.19 1.04 1.60 1.22
Primary nonferrous metals.... .05 .13 .21 .41 .81 .44 .81 .31 .81
Electrical machinery and
SQUIDIRBE - ee e o ocemcmeee 112 .24 44 .60 .60 .46 .52 .68 .
hinery except electrical. .. .32 .41 .81 1.08 1.28 .92 .91 1.10 1,18
%diggorlggh¥cles agd equipment. .26 .51 1.13 1.69 1.06 . 56 .64 .89 1.03
Transportation equipment, ex-
c]ud?ng motor vehicles..._-- .06 .08 .27 .44 .54 .37 .39 .42 .42
Stone, clay and glass products. .10 .28 .50 .69 .57 .40 .53 .62 .54
Other durable goods 3 ......-- .48 .87 1.21 1.45 1.44 1.14 1.44 1,56 1.34
Nondurable goods industries....| 2.39 4.36 6.00 7.33 7.94 5.90 6.20 7.30 7.42
Food and beverages. ..... - .43 .76 .72 .80 .85 .74 .82 .92 .99
Textilesmill produets......... .21 .45 .37 .46 .41 .29 41 .53 .42
Paper and allied products..... J12 .33 .52 .80 .81 .58 .63 .75 . 69
Chemicals and allied produets. .38 L7 1.02 1.46 1.72 1.32 1,24 1.60 | .1.73
Petroleum and coal produets. . .88 1.59 2.80 3.14 3.45 2.43 2.49 2.64 2.83
Rubber products. ......_.... 12 .10 15 .20 .20 .13 .19 .23 .24
Other nondurable goods 3...__ .26 . 36 44 48 [ - .49 47 .51 64 .52
38 71 96 1.24 1,24 04 99 .90 .98
56 L1 92 1.23 1,40 75 92 1.03 .60
57 1.21 1.60 1.7 1.77 1. 50 2.02 1,94 1.86
50 3.31 4.31 4,90 6.20 8,09 5.67 5. 68 6.22
i .32 1.10 1,98 2. 08 3.03 2.62 2.67 3.13 } 10.81
Commercial and 2.38 5. 67 7.49 8.36 7.37 7.20 821 8,44 :

19161Estimates based on anticipated capital expenditures as reported by business in late Jannary and Fébruary,

2 Comprises fabricated metal products, lumber products, furniture and fixtures, instruments, ordnance, and
miscellaneous manufactures.

3 Comprises apparel and related products, tobacco, leather and leather produets, and printing and publishing,

4 Comprises trade, service, finance, and construction.

Source: $ecurifies and Exchange Commission and Department of Commerce, Office of Business Economics.
Data published quarterly in Statistical Series releases of the Securities and bxchange Commission and in
Survey of Current Business. : )

No. 654. BusiNmss ExPENDITURES FoR Niw Prant anp EQUIPMENT, BY
: QuArTERS: 1959 To 1961

[In billions of dollars. Excludes Alaska and Hawail. Seasonally adjusted at annual rates. See also headnoto,

table 653]
1959 1960 1961
INDUSTRY
Jan.- | Apr.~| July- | Oct.~ | Jan.- | Apr.-| July- | Oct.~ | Jan.- | Apr.- | July-
Mar. | June | Sept. | Dec. | Mar. | June | Sept. | Dee. [Mar, | June!| Sept.
Total ... 30,6 | 32,51 33,4 33.6| 351 36.3| 3591 355 33.8| 33.9 34.6
Manufacturing. ... 1.2 11,8 128 120 141 | 147 146 144 13.7] 13.7 14,1
Durable goods............. 53| 57! 58| 62| 71| 74| 73| 69| 65| 6.3 6.4
Nondurable goods-....... 5.9 6.1 6.4 6.7 6.9 7.3 7.3 7.6 7.2 7.3 7.7
ININg. ool .9 .9 1.0 1.0 1.0 1.0 1.0 .9 1.0 L0 Lo
Rallroad. ... . .6 1.0 1.3 .8 1.0 1.1 1.0 1.0 .7 -7 .6
Transportation, other than
rall o] 1LT7 2.1 2.2 2.1 2.0 2.1 1.9 1.8 1. 1 Lo
Public utilities. ._.._._____ 5.8 5.8 5.6 5.5 5.7 5.7 5.6 5.7 5. g 5. g 6.2
Commercial and other2.___| 10.3 [ 10.9 | L1 | 112 | 11.3| 11.6 11,8 117 1.3 | 10.9 10.8

! Estimates based on anticipated capital expenditures as reported b business in January and T 1961
? Includes trade, service, finance, construction, and commugications? ¥7 and February 1961

Source: Department of Commerce, Office of Business Economigs, and Securities snd Exchange Commission.
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No. 6565. Gross Privare Domustic IN\éI(B)STMENT AND I7s ComrpoNENTS: 1929
T0o 19

[In billions of dollars. Not adjusted to include Alaska and Hawaii. Consists of acquisitions of newly produced

.. capital goods by private husiness and nonprofit institutions and of value of change in volume of inventories
held by them; covers all private new dwellings, including those acquired by owner-occupants. See also
Historical Statistics, Colonial Times to 1957, series F 72-80]

‘ 1960
CLASS 1929 | 1933 | 1940 | 1950 | 1955 | 1957 | 1958 | 1959 (prel.)
Gross private domestic investment.___. 16,2 | 1.4 | 13.2 | 50,0 | 63.8 | 66.1 | 56,0 | 72,0 | 72,8
Nonfarm producers’ plant and equipment ! 9.5 231 70234334 |41..4(337]36.7(4.2
Equipment 2. 5.2 1.5 49(16.2120.6]26.2|20.8)23.0]262
Construction 5.. 4.2 .8 20| 7.2{12.8 152 |13.4|13.6 150
Farm dquipment and congtruction 4 9| .2| 8| 44| 411 89| 43] 46| 41
Regidential constraction (nonfarm).. 3.6 51 30141 (187 |17.01180 (223 |2L1
Other private construction 8 _...._ 5 .1 2] L3] L8| 22| 25| 2 6| 2.8
Net change in business inventories ¢ L7|-L6| 22 68} 58| 1.6 —25| 59| 3.6
* Nonfarm. 1,8 —-14| 1.9} 60 55 .8|—-86! 54| 32
Farm... =2 =3 .3 .8 .3 .81 10 .8 .4

1 Ttems for nonfarm producers’ plant and equipment are not comparable with those shown in table 653
principally because the latter exclude equipment and construction outlays charged to current expense and also
investment by nonprofit organizations and professional persons. :

.. 1 Total producers’ durable equipment less farm machinery and equipment, and farmers® purchases of tractors
and business motor vehicles. .

8 Industrial buildings, public ntilities, gas- and oil-well drilling, warehouses, office and loft buildings, stores,
restaurants, garages, miscellaneous nonresidential construction, and all other private construction.

4 Farm construction (residential and nonresidential) plus farm machinery and equipment, and farmers’ pur-
chases of tractors and business motor vehicles. (See footnote 2.)

b Includes religious, educational, soclal and recreational, and hospital and institutional,

6 After inventory valuation adjustment.

Note.—Series revised beginning 1946, For detalls, see U.8. Income and Quiput, & supplement to the Survey of
Current Business. ‘

Source: ,Departnient of Commerce, Office of Business Economics.

No. 656. SbURCEs AND Uszks oF CorpPORATE Funps: 1949 To 1959

[In billions of dollars. Excludes Alaska and Hawail, Covers nonfinancial business corporations only, excluding
banking and insurance companies which are primarily suppliers of capital funds for business or intermediaries
in flow of savings from consumers to business. Based on Securities and Exchange Commission and other
financial data, Data through 1955 have been adjusted to Internal Revenue Service statistics. . Minus sign (—)
indicates a reduction in assets or liabilities]

* USE OR SOURCE : 1949 | 1950 | 1953 | 1954 | 1955 | 1956 1957 1958 | 1959

UBeS. e 16,6 | 45.3| 28.6| 23.8 | 560.6| 450 40.2 | 30.3 | 5L6
Increase in physical 88868 eccmcncmmcmcmenn 12,71 26,7 | 257 20.8| 30.9| 37.56| 348 231 | 33.0
Plant and equipment. .. - 16,9 | 23.9 | 22.4 | 242 20.9| 32.7| 26,4} 27.7
Inventories (book value) 9.8 1.8 | ~1.6 6.7 7.6 2.1]-83 5.3
Increase in finaneial assetS -cmeemeocracameas 3.8 18.6 2.9 3.0 19.7 7.5 5.5 7.2 18.6
Recelvables .6 13.8 L1 2,2 | 1.9 8.8 4,5 2.81 10.6
[070) 11511 ¢ 113 L5 1.8 1.8 7 3.3 1.4 9| —.3 2.8
-9 120] -7 1.5 8.6 7.4 3.6 3.1 7.8

. 3.2 4.5 1.8 @ 50| —43} -3 3.5 3.8

Cash (including deposits) 1.2 1.6 .2 2.3 1.2 .2 .1 2.6 —.1

U. 8. Government securities. ... coocmenoe 2.0 2.9 1.6 | —2.3 3.8 —4.56| —.4 10 3.9
Other a88etSmmmmmamamcmemmene : ) .8 o |+ .8 2.8 3.0 1.3 ] 4.2
Sources. ..o 15.5 | 44.2 | 380.4 | 22,2 50.3| 47,9 42,5 30.7 | 53,1
Internal sources- | 149 208} 10,7 19.8| 26.6| 27.8| 28.0| 206.3| 30.6
Retalned profits 2. . oo 7.8 13.0 7.9 63| 10,9 10.5 8.9 6.1 9.1
Depreciation. oo 7.1 7.81 1.8 18.5| 157| 17.3} 190.1) 20.2 | 2L.5
External long-term S0Urces.--acvwmmummmean 4.3 4.2 7.6 6.4 86| 1L1¢ 120! 10.9 9.7
Stocks 1.6 1.7 2.3 2.1 2,7 3.2 3.6 3.6 3.7
Bonds 3.3 2.0 4.8 3.8 4.2 4.7 7.1 5.9 4.3
QOther debt -0 ] ] .5 1.7 3.2 1.4 1.4 1.7
Short-term SoUrees- aaeaeaveecameccmcanccnae ~-3.71 19.2 81| ~4.0| 151 9.0 2.6 | —6.41 12,7
_ Bank loans...... 2.1 —1}]-L1 3.7 2.2 3| —2.4 2.1
Trade payableS. e eaacuo.o 8.8 4 -2 5.5 8.5 2.4 —1.5 6.3
Federal income tax liabilities. . 7.3 6 ~8.1 38| -7 -22|—~2.4 2.4
(03111 I 1.0 2.2 4 2.1 3.0 2.1 -1 1.9
Discrepancy (useslegs gources). . -—.--- L0 L1l -18 L6 31 -291—2381 —51—L5

1 Less than $50 million, 2 Includes depletion.
%ource:dDepartment of Commerce, Office of Business Economics; Survey of Current Business, October 1960,
and records,
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No. 657. MANUFACTURING AND TRADE—SALES, INVENTORIES, AND ORDERS: 1940
T0 1961

[In billions of dollars. Manufacturing includes Alaska and Iawalii; retail trade includes Alaska and Hawail
beginning 1960; wholesale trade excludes Alaska and Hawail. Data comprise all companies, hoth corporate
and noncorporate, major activities of which are in manufacturing or trade. Beginning in 1955, retail trade
estimates based on a new method of estimation adopted by Bureau of the Census. Wholesale trade estimates
beginning 1950 are adjusted to the scope of the 195¢ Census of Wholesale Trade and are not strictly comparable
with data for prior vears which were adjusted to the 1948 Census of Wholesale Trade. See also Historical Sta-
tistics, Colonial Times to 1957, series T 366-386]

1960 1961
ITEM 1940 | 1945 | 1950 | 1955 | 1957 | 1958 | 1959 April
Total | April | *P
MANUFACTURING AND TRADE
Sales. i 145.6 | 286,2 | 476,1 | 627,83 | 675.8 | 648.2 | 719.7 | 732.5 | 62.2 ] B8.8

Manufacturing. oo 70.3 | 154.5 | 231.4 | 316.1 | 340.6 | 314.7 | 356.8 | 365.0 | 30.8 29.4
Durable goods..... .

Nondurable goods..

‘Wholesale trade.. ... . 2.2 12.1
Durable goods...._ 7.5 10.9| 354 | 48,2 | 50.4 | 47.3 | 55.4| 53.3 4.6 4.3
Nondurable goods. ... 214 428 65.6| 79.2| 84.8| 85.8| 921 94.7 7.6 7.8

Retail trade. . ooeeeaooo 46.4 | 78.01143.7 | 183.9 | 200.0 | 200.4 | 215.4 | 219.5 | 19.2 17.4
Durable goods. .- .cauoe 13.61 16.0| 52.9 | 67.0| 685 | 63.4| 71.71 70.7 6.4 5.4
Nondurable goods 32.8| 62.0 90.8 | 116.9 | 131.5 | 136.9' | 143.8 | 148.8 | 12.8 12.0

Inventories (seasonally adjust-
ed) book valuel_.._____.____. 22.21 30,9 63.4| 8L7 | 90.7| 85.1| 89.4] 922] 92,6 91,2

Manufacturing. ..o 12.8 | 18.4 | 34.3 | 46.4 | 53.5| 49.2 | 52.4 | 53.7| 547 53.4
Durable £00AS. - qwuccwaemmccane. 6.3 88| 16.8| 26.7| 311 7.8 | 30.1| 30.9 | 3..9 30.2
Nondurable goods..-. %] 9.6 | 17.5| 19.7| 22.4 | 21.4 | 22.3| 22,9 22.7 23.2

‘Wholesale trade.... 3.2 4.6 9.1 147 127 120 12.6| 182 12.9 13.4
Durable goods.-.... 11 15 4.3 5.8 6.6 6.3 6.6 6.8 6.8 6.7
Nondurable goods.. 2.1 3.1 481 56 6.1 5.7 6.1 6.4 6.1 6.7

Retail trade_.___.....__ 6.1 7.9 19.9| 23.9 ) 245 | 24.0| 24.3| 254 250 24.4
Durable goods....... 2.5 2.4 88| 1.2 1L4] 10.8| 1.0} 1.9 { 11.6 10,9
Nondurable goods 3.6 55| 1.1 12.7| 131 13.2| 13.3| 135 | 13.3 13.5

Ratio of inventories to sales: L
Manufacturing 206 1,484 1.57| Le68| 1.89| 1.08) 1.72| 1791 1.76 1.77

Durable goods.... . 2.20 1 158, 168 | 1.90| 222 234 2.03| 215 | 213 2.13
Nondurable goods.. 1.88 4 139 | 1.48 | 1.46 | 1.56 | 1,57 | 1.43| 1.45| 1.42 1.45
Wholesale trade..... 130} .91 L9610 102 L18) 1,10 | 100 | 1.05| 1.02 1.07
Durable goods_._ . L7041 1401 127 | 1.84| 187 | 1.60 | 1.40| 1.54 | 1.45 | 155
Nondurable goods.. 1.16 78 .80 .83 .88 .83 .78 .78 T .82
Retail trade..._.... 1491 121} 140 150 | 1.44 | 1.44| 1.86| 1.87 | 1.32 1.37
Durable goods. . . 197 L74| L61) 1.01( 191 | 204| 1.90 | 1.98 | 1.86 | . 2.02
Nondurable goods.. weee| L29) LO7] 127 127 120 1.15| 1.10] 1.08| 1.06 1.08

MANUFACTURING

Inventories, by stages of fabri-
cation (seasonally adjusted)!.| 12,8 18,4 | 34.3| 46.4| 53.5| 49.2 | 52.4| 53.7 | 54.7 53.4

Purchased materials........_....___ 4.7 811 4.5 155| 17.1 | 16.1 | 17.2| 16.8 | 17.9 16.7
Goods in process 2.9 50 85| 13.9| 158 143} 161} 151 157 15.0
Finished 20008 —coaaamcoaomea ) 53| 1.8 17.0| 20.6 | 18.8| 20.1 | 2.8 21.0 21.7
Durable g00dS - .. _oeoocooo. 6.3| 88| 168 26.7! 3.1 27.8| 80.1| 30,9 3.9 | 30.2
Purchased materials.. 2.1 3.2 6.1 7.4 8.3 7.5 8.3 8.0 8.8 7.8
Goods'in process. .. 2.0 3.5 6,0 1.1} 1227 1.3} 12.1] 121 | 126 1.9
Finished goods... 221 91 47| ‘8.2 101 9.0 9.7 10.8 | 10.5 10.5
Nondurable goods...._.. 6.5 66| 17.5| 10.7| 224 21.4| 22,3} 22.9| 22.7| 23.2
Purchased materials.. 2.6 4.9 8.4 8.1 8.8 8.6 8.9 8.7 9.1 8.9
Goods in process. 0.9 15 2.5 2.8 3.1 3.0 3.0 3.1 3.1 3.1
Finished £00dS. ceeuomcommmann . 3.0 3.2 6.6 8.8 10.5 9.8 10.4 | 111 | 10.5 1.2
Ratio of inventories to sales: 2 . .
Durable goods: . X :
Purchased materials...._._..._. .74 .52 .58 .52 .60 .63 .57 .58 .59 .65
Goods in process. . .67 .72 .58 .78 .03 .04 .81 .85 .84 .84
Finished goods..- .81 .3¢| .s2! .60 68| .77| .64| .72 (] .74
Nondurable goods:
Purchased materials...._.._____ .74 .73 .65 .60 .62 .03 .58 .57 .87 .66
Goods in process...._ .24 .22 .22 .21 W21 .21 .20 .20 .19 .20
Finished goods. .90 .44 .61 .68 .73 .73 .66 . 68 .66 .70
New orders_._..____...____..._ --| 81.7 | 126.4 | 251,8 | 826.0 | 327.1 | 310.8 | 361.5 | 358.8 | 29.7 30.4

Durable goods. ...

47.3 1 123.8 | 166.2 | 157. 144.5 | 178.2 | 170.9 | 14.1 14.4
Nondurable goods 70

79.1 | 128.0 | 159.8 | 170.1 | 166.4 | 183.3 | 187.9 | 15.6 16.1

Unfilled orders 20,9 | 4L.11{ 56.9| 50.7 | 46.8 | 51.5 | 45,4 | 48.4 45.8
Durable goods___ ... 3 180 36.61 53.4| 481 | 44.0| 481 42.8| 452 42.8
Nondurable goods.... 1,8 2.9 4.6 3.5 2.6 2.8 3.4 2.5 3.1 3.0

1 End of period.

2 For annual periods, ratio of average inventories to average monthly sales; average inventories based on
weighted averages of end of month figures. The April ratios are based on inventories at end of month and sales for
month, seasonally adjusted.

Source: Department of Commerce, Office of Business Economics and Bureau of the Census; Survey of Current
Business, and records.
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No. 658, Ner CHANGE IN Business INVENTORIES: 1929 To 1960

[In millions of dollars. Excludes Alaska and Hawaii. Net change in business inventories measu i
physical inventorles, valued at average prices current during year. Difference hetween cﬁangge?nc%?lgiggeg
g;veﬁtorles as thus measured and change in book value of inventories constitutes inventory valuation adjust-

en

TEM 1929 | 1933 | 1940 | 1945 | 1950 | 1955 | 1958 | 1959 | 1960
(prel.)
Net change ix} business inven- L67d |—1. 62 )
tories, total ... —1,629 | 2,172 |—1,067 | 6,815 | 5,783 |—2,518
Farm 2163 | 2o | Caro | 2o | Usts | Cawr | dosr| s | e
Nonfarm 1,836 |~1,370 | 1,902 | —595 | 6,000 | 5,486 |~3,555 | 5,413 | 3,200
Net change in nonfarm inven- 1836 |—1.370 | 1002 595
F S 5 1= P - N —595 | 6,000 | 5,486 [—3,555 | 5
Corporate... 1,558 | —871 | 1,586 |—1,027 | 4,823 | 4 927 |—3 537 4%%3 S0
N ONCOrPOTAtEen oo mmmcmmee 278 | ~499 316 432 | 1,177 559 | —18] 595 (0
Change in hook value...eoeee-o 1,222 ( 1,208 | 2,147 75 | 12,059 [ 7,420 [—3,251 | 6,017 1
Corporate - 1,086 | 1,272 | 1,786 | —463 | 9,783 | 6.663 [—3,287 | 5,283 8
B T 10 8 D — 136 26 361 538 | 2,271 757 36 734 @
Inventory valuation adjustment.. 614 |—2,668 | —2456 | —670 [—6,059 |—1,934 | —304 | —604 ®
(04150103 321 R — - 472 1~2,143 | —200 | ~—564 [—4,065 |—1,736 | —250 | —465 0
NONCOrporate.n amemem-ammeaae- 142 | —525 —45 | —106 [—1,094 | —198 —54 | —139 )
Net change in monfarm inven- | . )
tories by industrial groups....| 1,836 |—1,870 | . 1,902 | 595 | 6,000 | 5,486 |~3,555 | 5,413 3,200
Manufacturing-m-ccomm- 011 | —578 | 1,218 |—1,566 | 2,164 | 2,626 |—2,973 | 3,548 1)
Change in book value ... 598 828 | 1,357 |—1,121 | 5,496 | 4,008 |—2,774 | 3,910 1,700
Inventory valuation adjustment. 313 |—1,406 | —139 | —435 [—3,332 [—1,382 | —199 | —362 (1’)
Wholesale trade - oo cocoeeeem 31| —89 183 | 560 | 1,856 | 1,116 | —83| 1,050 | (»
Change in book_value---_.---. -74 268 173 665 | 2,458 | 1,195 -53 | 1,004
Inventory valuationadjustment.] ~ 1056 | —857 | 10 | —105 |—1,102 | —80| —30 851 O
Retaf] tra06. mmememe mememmemmee o50 | —4ss| 482 | 212 2131 | 2,002| —85| wo| @
Change in book value ......- 77 220 563 358 | 3,351 | 2,204 | —438 935 1,000
Inventory valuationadjustment. 178 | =708 —81 —~80 [~1,220 | —202 ~47 | —195 O]
All Other oommemmmm e G44 | —215 19 129 349 | —847 | ~14 661
Change in book valu@. oo 621 —18 54 173 754 -77 14 168 | (1)
Inventory valuationadjustment. 23 | —197 =36 | —44 | —405] —270 —28 | —102 o
1Not available. ‘

Source: Dopartment of Commerce, Office of Business Economics: Survey of Current Business, July 1960, and
National Income Supplement, 1954, and records.

No. 659. MERGERS AND ACQUISITIONS—MANUPACTURING AND MINING CONCERNS'
AcQUIRED, BY INDUSTRY GROUP OF ACQUIRING CONCERN: 1948 To 1960

[See headnote, table 660}

1948~
INDUSTRY GROUP OF ACQUIRING CONCERN %9!%2,1 1958 | 1954 | 1955 | 1956 | 1957 | 1958 | 1959 | 1960
. 014, |
Total. .o ccccmmc e —————— e 1,091 | 204 | 388 | 525 | 537 | 490 | 457 | 656 | 635
Mining . .. . 61 8 12 3} 8| 31 30 29 17

Manufacturing:
Food and kindred products. ...
Tobacco manufacturers_ ...
Textiles and apparel...__.
Lumber and furniture......
Paper and allied products..

149 40 54 54 53 32 36 58 52
3 ) 1 2 3 4 1 3 3
78 17 22 32 34 26 19 36 42
31 4 5 & 11 5

32 14 14 18 21 30 26 32 44

Printing and publshing .. v ccmcacmccaaceee 17 1 6 4 8 4 10 15 17
Chemicals_ _... ——— - 93 38 37 42 53 35 41 62 59
Petrolenm and coal products. 26 2 7 7 13 4 9 18 12
Rubber products 12 3 8 4 5 8 4 4 6
Leather products - 10 9 ] 3 5 1 1 5 1
Stone, clay, and glass products. 41 15 14 18 13 22 16 26 19
Primary metals. o cveeeeea 54 15 40 23 31 22 37 19

Fabricated metals.......
Machinery, except electi .
Electrical machinery..._... 75 | 17 19 45 39 40 40 60 92
- Transportation equipment. ...
Professional and scientific instruments. "
Miscellaneous manufactures. ... .o--.- 11 1 8| 167 12| 23 9

Nonmanufacturing o o aveeiccmommmecemcecmmemie 52 13 31 26| 43 52 25| 33 33

Source: Federal Trade Commission; Feport on Corporate Mergers and Acgquisitions, 1955, and records.
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No. 660. MERGERS AND ACQUISITIONS—MANUFACTURING AND MINING CONCERNS
Acquirep: 1920 To 1960

[Includes Alaska and Hawaii, Data limited to actions reported by Moody’s Investors Service and Standard
and Poor’s Corporation. Many smaller acquisitions are not reported in these sources. Includes partial acqui-
sitions when they comprise whole divisions of other companies. See also Historical Statistics, Colonial Times
to 1957, series V 30] : .

PERIOD Number YEAR Number YEAR - | Number YEAR Number
1020-1924_ .. 2,285 {} 1940 _oceaao 140 404 . 387
1925-1920 ... 4,583 || 1041 ocans 111 223 526
1930-1934_ ... 1,687 || 1942 118 126 837
1935-1930. oo [ | IR L S— 213 219 490
1040-1944_ ... 006 || 1944 o oeenas 324 235 457
1945-1940___ - 1,506 || 1945 ocaeaol 333 288 656
1950-1954 .o -.oo 1,424 || 1946 oool. 419 295 635

Source: Federal Trade Commission; Report on Corporate Mergers and Acquisitions, 1955, and records.

No. 661; MERGERS AND ACQUISITIONS—MANUFACTURING AND MINING CONCERNS
ACQUIRED, BY S1zE oF AssETS OF AcQuiriNG CoNCERN: 1948 To 1960

[See headnote, table 660]

1948-1957 1958 1959 1960

ASSETS OF

ACQUIRING CONCERN Number | Per- | Number| Per- | Number| Per- | Number| Per-

acquired | cent |acyuired |- cent acquired | cent |acquired | cent

TOtal oo oeoomeaaeeees 3,325 | 100.0 457 | 100.0 656 | 100,0 635 | 100.0
Under $1,000,000...- .- - —oeeemeemeo - 2| 2.2 || | o6 Y
$1,000,000 to $4,999,099 ... 395 | 1Lo || iR 85| 12,9 7] 125
$5,000,000 to $0,000,600_ 1 ---_...._ 436 | 131 5| 116 Al 108 66| 103
$10,000,000 to $49,000,000. __...__| - 1,175 | 85.3 15| 38.7 200] L9 204 | 321
$50,000,000 and OVer...ovuceuwacana- 1,016 | 30.6 153 33.5 268 40.9 - 256 40.3

7 1] 29 27| 43

Asgsets UDKNOWN .o oo 231 6.9 40 8.

Source: Federal Trade Commission; Repori on Corporate Mergers and Acquisitions, 1955, and records,

No. 662. INDUSTRIAL AND COMMERCIAL Farnvres—PerceNT DISTRIBUTION BY
NuMBER OF YEARS 1IN Business: 1945 To 1960

[Excludes Alaska and Hawaii)

Total Syears | 6tol0 [ Over 10 Total 5years | 6to10 | Overi0
YEAR failures or less years years TEAR failures or less years years
100.0 §9.1 19,8 211 100.0 58.6 26.7 14.8
100.0 71.8 13.9 14.3 100.0 H~- 57.2 27.3 15.5
100.0 77.6 13.3 9.1 100.0 56.6 26.0 17.4
100.0 6.5 12.5 11.0
100.0 4.6 14.5 10.9 %00 0 58.6 23.1 13 g
00.0 58.9 21.8 19.
100.0 68.2 16.0 12.8 100.0 57.2 21. 4 21. 4
100.0 63.2 23.5 13.3 100.0 57.1 22.3 20.6
100.0 59.9 25.8 14.3 100.0 58.6 20.8 20.6

Source: Dun & Bradstreet, Inc., New York, N.Y.; The Failure Record Through 1959, and records.
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No. 663. INpusTrIAL AND COMMERCIAL TFAILURES—PERCENT DISTRIBUTION BY
Maror INpUSTRY GROUP AND YEARS IN Businmss: 1960

[Excludes Alaska and Hawaii]

i : All con- Manufac- ' . Construc- |Com: i

YEARH IN BUSINESS corns toring ‘Wholesale Retail tion Seg}fgglm
Number of failtures. voeeeeeeeeeeeoe 15, 445 2,612 1,473 7,386 2,607 1,367
Total .veeceee - 100.0 100. 0 100.0 100. 0 100, 0 100.0
TrSt YOr o e 3.8 3.1 2.7 5.0 2.3 3.4
Second year. 10.2 15.3 15.1 23.7 13.3 18.8
Third year. - 16.7 13.6 14.5 18.4 15. 4 17.8
Fourth yoear. 10.9 10.8 9.8 11.2 10.8 10.5
TIh year e 8.0 8.2 7.7 7.3 9.6 8.2
SIXth YOO e 6.4 6.7 6.5 5.5 8.7 6.3
Seventh year 4,8 4.4 4.6 4.2 7.0 5.1
Eighth year_ 4.0 3.7 4.0 3.7 4.9 4,5
Ninth year_. 3.2 3.8 3.2 2.8 4.0 3.5
Tenth year.. 2.4 2.7 2.7 1.9 3.2 1.8
Over 10 years 20,6 27.7 20.2 16.3 20.8 20.1

Source: Dun & Bradstreet, Ine., New York, N.Y.; The Feilure Record Through 1959, and records,

No. 664. INDUSTRIAL AND COMMEZRCIAL F{‘)AILURES—NUMBER AND LiABILITIES
1921 ro 1960

[Excludes Alaska and Iawail, Excludes all railroad failures, Serles revised beginning 1933 to exclude real
estate and flnaneinl companies. These revisions bring ‘“ Failures” more nearly in accordance with type of
concerns covernd by *“Total concerns in business,” in which no changes were made. Beginning 1939, new
series includes voluntary discontinuances with loss to creditors and small concerns foreed out of business with
Insuflicient assels to cover all claims, in addition to failures included in former series. See also Fistorical
Statistics, Colonial Times lo 1967, series V-1-3] . :

FAILURES 3 FAILURES 2
Total Total
con- con-
YEAR OR
o cerns Rato " YEAR OR | cerns Rate
YEARLY | i1 hust- por | SUIent | sue || “woNmr |in busk por |CHITNt| 4o
AVERAGE wi | Num- Hahili- | 005 1 | Num- liabili-
1;6680 her 10,000 ties 8 {%ﬁilza- Iiess0 ber 10,000 ties s |agelia-
1,000) Some | st,o00) | ity (1,000) oSom- | (s1,000) | UL
1021-1025...1 2,013 | 20,775 103 | 565, 5631 ($20, 740 || 1953....- 2,607 | 8,862 33 | 304,153 | $44,477
1926-1830...| 2,185 | 23, 6056 108 | 514,080 | 21,779 [f 1954 . 2,632 | 11,086 42 | 462,028 | 41,731
1031-1936...| 2,024 | 20, 860 102 | 663, 336 | 20,626 [[ 1956~ 2,633 | 10,969 42 | 449,380 | 40, 968
1036-1040...1 2,088 | 12,004 58 | 106,427 | 16,282 || 19566...... 2,620 | 12,086 48 | 562,697 | 44,356
1041-1945...1 2,022 | 5,301 25 | 08,852 | 12,088 2,652 | 52 | 615,203 | 44,784
1046~1050...| 2,403 | &, 052 21 | 212, 505 g 56 | 728,258 | 48, 667
1051-1966...] 2,636 | 9,317 36 | 369, 804 52 | 692,808 | 49,300
1966-1960...| 2,074 | 14,177 &3 | 707, 537
57 | 938,630 | 60,772
2,171 | 11,848 55 | 130,104 | 11,488 Jan.. .| 2,718 { 1,181 51| 53,671 | 45,445
2,152 | 9,406 45 | 100,763 | 10,713 Fob.--.| (&) 1,214 51| 60,945 | 50,202
2,023 | 3,221 16 | 45,339 | 14,076 Mar....| 2,715 | 1,335 . 81| 70,193 | 52,579
1,856 | 1,222 7 | 81,680 | 25,908 Apro...f (& 1,370 55 1 69,192 | 50, 505
| May_..| 2,706 | 1,273 - 64| 73,307 | 57,586
1,909 809 4| 380,225 | 37,801 June...| &) 1,334 57 | 126,450 | 94,790
2,142 | 1,129 5y 07,349 [ 59, 654 :
2,405 | 8,474 14 | 204, 612 | 58, 898 July....| 2,708 | 1,146 55 | 61,732 | 53,867
2,860 | 5,250 20 | 234, 620 | 44, 690 Aug____ s 1,318 60 | 97,594 | 74,216
2,079 1 9,246 34 | 308,109 | 33,323 Sept--.| 2,710} 1,209 65 | 80,604 [ 63,518
: Oct.. .. 5 1, 344 63 | 81,508 | 60,646
2,087 1 9,162 34 | 248,283 | 27,099 Nov._..| 2,706 | 1,311 62 | 84,463 | 64,426
2,608 | 8,068 31 | 259, 547 | 82,210 Dec....| @& 1,353 63 | 78,071 | 58,367
2,637 | 7,011 29 | 283,314 | 37,224 ’

1 Annual data represent number of names listed in July issue of Dun & Bradsireet Reference Book; monthly
data are listings in edition published in specified month. ~See table 665 for class of industries covered.

2 Includes concerns discontinuing following assignment, voluntary or involuntary petition in bankruptcy,
attachment, execution, foreclosure, ete.; voluntary withdrawals from business with known loss to creditors, also
enterprises involvaed in court action, such as receivership, and, since June 1934, reorganization or arrangement
w];;iclrl muytor may not lead to discontinuance; as well as businesses making voluntary compromise with creditors
out of court,.

3 Liabilities exclude long-torm publicly held obligations; offsetting assets are not taken into account.

4 Monthly data represent annual rate that business concerns would fail if the number of concerns and failuresr

listed in that month prevailed for the entire year. Adjustments have been made for seasonal fluctuations.
8 Not available,
Source: Dun & Bradstreet, Inc., New York, N.Y.; The Failure Record Through 19569, and records.
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No. 665. InpusTRIAL AND CoMMERCIAL FATLURES—NUMBER AND LIABILITIES, BY
INDUSTRY AND S1z& oF Liasrniry: 1958 To 1960

[Liabilities in thousands of dollars. Excludes Alaska and Hawaii, See footnotes 2 and 3, table 664)

FAILURES CURRENT LIABILITIES
INDUSTRY AND SIZE OF LIABILITY
- 1955 1958 1959 1960 . 1955 1958 1959 1560
TOtAl o ceoccac e cm e e 10,969 | 14,964 | 14,053 | 15,445 |449, 380 (728, 258 1692, 808 | 938, 630
Mining and manufacturing_.._......_. 2,202 | 2,680 | 2,465 | 2,612 |156, 945 |245, 598 (207,736 | 289, 635
i try:

By e 8l Ofl, TS oo moeemene 55 86 ful 98 | 5160 | 17,610 | 8 363 | 18,650
Food and kindred produets.... 165 189 176 173 | 14,198 | 17,431 | 14,288 | 31,276
extile-mill prod, and apparel... 506 493 420 435 | 25,334 | 33,082 | 24,125 | 86,374
Lumber and products .._...._... 336 530 503 520 § 13,658 | 30,453 | 24, 590 | 38, 202
Paper, printing, and publishing.. 114 181 164 200 | 6,760 | 8,411 | 8831 | 12 084
Chemicals and allied products.. ... 49 66 62 63 | 8,454 | 4,477 | 4,508 6, 662

her and produets. .. ..ooooooooo 80 100 72 82 1 4,368 | 12,608 ) 6,724 ) 12,786
gt?oa;e? ilay, aI;ld glass produets. ...~ 49 62 48 441 1,821 | 10,631 | 4,143 4,000
Tron, steel, and products. .. ..c.ccaaee-n 120 177 136 167 | 14,219 | 16,797 [ 15,008 | 27,046
Machinery. - —cccccoommmeo- 291 204 254 280 | 37,278 | 38,487 | 43,049 | 44, 682
Transportation equipment 47 80 108 133 | 5,327 | 16,838 | 9,457 | 16,854
Miscellaneous . . o ovcaacocmeemmccoemmee 390 422 431 408 | 25,382 | 38,704 | 44,441 | 40,020

ize of liability:

B%%er $5,000 v 188 201 220 173 5685 537 613 483
$5,000 to $25,000. .- 905 1,027 957 808 | 11,617 | 12,607 | 12,032 | 11,315
$25,000 to $100,000. - 764 031 835 941 { 36, 288 | 44, 544 | 39,827 | 46, 364
$100,000 AN OVer oo comeemamee e 345 521 453 600 |108, 475 |187, 960 |155, 264 | 231,473

Wé\olgsale trade e 1,164 | 1,431 1,387 | 1,473 | 57,682 | 81,984 | 82,174 | 107, 156
By industry:
Food and farm products_...ooccoooeno. 274 380 260 321 } 12,635 | 20,903 | 22,602 | 20,318
Apparel. ... - 62 62 42 46 , 176 | 2, 72 , 3,513
Dry go0ds. « oo e R 54 46 42 35| 4107 | 1,463 | 1,954 1,403
Lumber, hldg. materials, hardware.._._. 135 175 153 184 | 7,014 | 12,840 ( 10,171 | 14,040
Chemicals and drugs. ... 36 50 60 45| 1,187 | 1,29 1, 67 1,626
Motor vehicles and auto equip-.. 68 67 74 116 | 2,020 | 2,274 | 3,340 7,404
Miseellaneous. . - oo 535 701 726 726 | 28,543 | 40,481 | 40,713 | 40,852
By size of liability:
Under $5,000_ . coemeoeoccecem s 97 130 97 94 282 350 281 270
$5,000 to $25,000__. . - 535 591 557 B0} 7,103 | 7,727 7,205 7,597
$25,000 to $100,000. - 412 522 533 577 | 19,690 | 25,144 | 25,191 | 27,880
$100,000 and over. - 120 188 200 242 | 30,607 | 48,763 | 49,407 | 71,400

B -R?f”i% trade.... i 5,339 | 7,514 | 6,873 | 7,386 |121,619 (225,277 226,832 | 241,094

v industry: .
Food and Hquor.. oo s - 1,088 | 1,127 { 1,113 | 1,059 { 19,566 | 26,717 | 20,978 | 28,557
General merchandise. - 193 291 281 255 | 5,193 | 11,438 | 16,202 | 12,844
Apparel and accessories.... - 865 | 1,140 | 1,011 978 | 17,774 | 29,459 | 38,841 25, 758
Furniture, home furnishings.___. - 719 | 1,041 816 968 | 21,072 | 45,098 | 35, 869 | 38,782
Lumber, bldg, materials, hardware. .. ... 324 504 453 487 | 10,367 | 15,980 | 15,146 | 20,063
Automotive group....._.._....... 544 | 1,101 | 1,015 1,338 | 12,915 | 39,300 | 26,092 | 49,944
Eating and drinking places. 956 + 1,436 | 1,334 | 1,426 | 20,330 | 37,333 | 35,528 , 589
Drugstores..._.........__ 128 165 122 166 | 2,574 | 8,976 | 3,111 817
Miscellaneous. . - oocucoameocracccaieeeoas 557 709 728 709 § 11,838 | 16,977 | 25,260 | 17,746
By size of liability: ' )
Under $5,000. | 1,121 1,240 | 1,066 | 1,002 | 3,273 3,648 | 3,210 2,905
$5,000 to $25,0 2,086 | 3,946 3,686 | 3,836 | 35078 | 48,160 | 44,146 | 47,814
$25,000 to $100,0 1,101 | 1,933 | 1,783 | 2,164 | 48,107 | 84,401 | 77,420 | 94,846
$100,000 and over.. 181 395 338 384 | 35,071 | 89,078 (102,056 | 95,529

B ICc()ins?nction .......................... 1,404 | 2,162 | 2,064 | 2,607 | 83,179 (115,115 [121,883 | 201, 369
y industry:

General building contractors........____. 443 872 749 | 1,020 | 39,827 | 62,758 | 66,075 | 110, 656
Building subcontractors... 880 | 1,160 ¢ 1,150 | 11,4181 34,485 | 41,000 | 42,492 | V4,177
Other cOntractorsa e omec oo 81 121 156 168 | 8,867 | 11,351 | 13,316 | 16,530
By size of liability:
Under $5,000. ..o e 162 248 206 223 507 694 570 639
$5,000 £0 $25,000_ o oo 615 881 858 957 | 8,230 | 11,680 { 11,313 | 12,657
$25,000 to $100,000. oo 462 774 739 a91 | 21,779 | 36,043 | 85,014 | 48,040
$100,000 and over. . ool 165 259 261 436 | 52, 663 | 65,708 | 74,986 | 140,033

By g?ixgggfial service. ... ... 860 | 1,177 | 1,264 | 1,367 | 29, 955 60,284 | 54,183 99, 376
Passenger and freight trans___.__. ———— 255 308 437 410 | 11,870 | 21,043 | 22,714 | 38,356
Miscellaneous public services. 30 43 43 621 4,028 | 2.424 | 2,528 3

otels_ ... S eeee 41 8 68 82| 5901 17,088 | 9,380 | 23271
Cleaning, dyeing, repairing. 95 121 138 122 | 1,229 | 2,746 | 2,461 3,381
Laundries... . 50 41 53 68 | 1,344 | 1,178 | 1,612 | 2,459
Undertakers.._. 8 6 11 7 401 98 282 172
Other personal services. ... 61 71 83 81 536 | 3,240 | 8,040 | 3,583
Business and repair services... .. ... 320 421 431 535 | 4,646 | 10,667 | 11,262 | 24,280

By size of liability:

217 209 252 196 629 620 743 605
421 570 606 633 | 5077 | 6,825 | 7,623 7,956
177 206 312 405 | 8,049 | 13,744 | 13,601 | 17,823
$100,000 and over.._ 45 102 94 133 116,200 | 39,086 ! 32,126 | 72, 092

Souree: Dun & Bradstreet, Inc., New York, N. Y.; The Failure Record Through 1959, and records.
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No. 666. INDUSTRIAL AnD ComuERCIAL FAILURES—NUMBER AND LIABILITIES BY
Stares: 1958 70 1960

FAILURES 2
TOTAL CONCERNS Asper-
IN BUSINESS L cent o Ty
STATE Number of con- urrent liabilities
cerns (81,000
in
busi-
ness, . N
1958 1959 1960 1958 | 1959 | 1960 1960 1958 1959 1960
United States®.._. |2, 675,409 |2, 708,168 {2,707,519 [14,964 |14, 053 |15, 445 0.57 {728,258 (692,808 | 938,630
183,127 182, 999 175, 369 908 809 717 0,41 | 49,114 | 40,341 | 56,688
16, 0056 16,077 15,528 33 38 39 0.25 1 2,22 824 3,875
9,941 10, 283 10,213 27 23 33 0.32 | 1,904 | 2,403 2,424
6, 691 6, 784 6, 692 15 13 14 0.21 1,970 529 1,223
Massachusetts....--- 93,279 94, 226 88, 527 390 377 205 0.33 | 22,170 | 17,501 | 28,887
Rhode Island. ... 16, 481 16,422 15,903 135 150 103 0.65 5,046 | 6,260 5,730
Connecticub. . ... 40, 730 39,207 38 511 308 208 233 0.61 | 15,804 | 12,824 | 14,549
Middle Atlantie....--- 545,333 | 540,692 | 529,082 | 4,969 | 4,560 | 4,609 0.87 (232,006 (238,749 | 276,280.
New York. ... 268, 104 26-3, 202 | 253,471 | 8,365 | 3,190 | 8,093 1.22 (139, 503 |173,178 | 191, 546
New Jersey 98, 425 98,021 [ 99,181 778 | 639 | 714} 0.72 | 48,475 | 27,619 | 49,071
Pennsylvania_....--- 178,804 | 178,479 [ 176,430 826 787 802 0.45 | 49,028 | 37,952 | 35,663
East North Central ... 532,096 532,647 | 526,957 | 2,374 | 2,401 | 2,683 0.51 (127,416 |124,258 | 146,212
ORIO- e e oo 134,803 | 135,701 | 132,646 664 740 | 836 0.63 | 36,084 | 20,431 | 38,603
Indiana ... -cccce-- 6, 03 66,540 | 66,344 | 168 | 143 151 | 0.23 | 11,560 | 10,301 | 9,686
Tinois. .oaa-- 153,975 | 152,962 622 663 836 0.56 | 35,022 | 39,508 | 47,367
Michigan. ... 105,432 | 104,001 547 496 524 0.50 | 32,767 | 30,600 [ 87,687
‘Wisconsin 70,800 | 70,914 | 373 | 359 | 386 | 0.47 | 11,083 | 14,328 | 12,869
West North Central...| 265,400 268,231 | 266,327 529 448 492 0.18 | 35,151 | 23,754 | 29,204
Minnesota. - ------- 54,412 55,216 | 54,680 | : 133 [ 118 | 101 0.18 | 7,499 | 4,098 [ - 5,050
OWB._ oo mmm 51,155 51,508 | 61,272 | 62 74 92 ) 018 2,400 | 4,369 | 4,398
Missouri...... ... | 70,505 | 70,945 | 70,700 | {182 | 158 | 132 | 0.19 | 7,764 | 7,948 | 7,489
North Dakota....--.| 10, 536 10,734 | 10,654 13 4 11 012 1,101 | 195 | 1,496
South Dakota. -i 12,136 12,121 12, 266 10 6 5 0.04 187 115 179
Nebragka. .- -] 28,016 | - 27,905 27, 802 30 13 32 0.12 | 2,908 384 | 2,360
KAanshs. - cvvecmmmuen-n 38, 640 39,802 | 38953 09 75| 17| 0.30 | 13,108 | 6,645 | 8231
South Atlantic....._--- 345,030 | 355,236 | 363,439 | 1,417 | 1,262 | 1,695 0.47 | 66,802 | 68,806 | 78,940
Delaware. -- - , 424 6,489 6, 257 1 18 0.29 620 | 3,007 1,532
Maryland.... .| 85,670 35,914 36, 553 197 142 160 0.44 1 8 856 | 4,425 7,043
Dist, of Columbig. .- 9,102 8, 008 9, 484 28 27 80 0.82| 2680 4,98 | 2161
Virginia . 46, 886 48, 584 49,170 129 129 143 0.29 7,781 | 7,385 [ 10,681
West Virginia. - 2n71 27,260 26, 094 67 89 85 0.33 | 2581 ] 5128 4,051
North Carolina. -| 63,149 63, 596 65,137 157 131 152 0.23 | 4,013 | 4,467 4,874
South Carolina...--.| 28 744 29, 620 20,168 122 133 162 0.56 | 1,960 | 3,207 349
Georgia__... - 51,887 53, 483 55,019 191 177 227 0.41 | 10,476 | 11,904 | 11,813
Florida. coicocaeaes 75, 448 81,3873 86, 557 517 422 718 0.83 | 26,017 24 267 34 436
East South Central.---| 145,863 | 150,034 | 150,966 | 307 | 328 | 406 | 0.27 | 20,068 | 12,763 | 33,016
Kentucky... - 40: 937 42, 884 41, 501 8 59 86 0.21 26, 37(8] 2,027 | 11,593
Tennessee- -l 43,034 44, 576 45,272 157 133 172 0.38 [ 6,925 | 5746 | 10,850
Alabama.. -l 85114 36,7156 37,253 (&) 80 85 0.23 , 390 , 202 , 140
Mississippi. - cocceu-n 25, 878 25, 859 26, 940 88 56 63 0.23 | 3,483 | 1,788 6, 424
West South Central...[ 271 598 | 280,337 | 283,784 752 | 888 1 0,31 42,325 | 77,942
Arkansas. ........... ‘227j 34§ 28,103 | 28,046 8,%2 65 76| 0.27 4% 333 2,506 | 5,231
Louisiana. 44, 500 46, 323 47, 687 2292 192 190 0.40 | g o | 6,676 9,725
Oklahoma. 40,041 | 40,675 [ 42,333 02 60 [ 105 | 0.25| 431 | 2,977 | 8078
153 814 165 146 165 718 450 | 435 517 0.31 29 803 30 166 | 54,908
106, 504 111,182 | 116,081 330 364 452 0.39 | 15,301 | 17,890 | 26,020
2, 336 12, 801 12,882 30 21 17 0.13 1,269 744 555
10,678 10,757 10, 879 32 20 40 0.37 911 - 555 1,987
6, 486 8, 582 6, 735 5 17 5 0.07 128 | 1,017 630
31,370 32, 576 34,072 62 103 110 0.32 | 4,032 [ 5,108 6, 348
14,028 14,740 15, 693 11 7 43 0.27 1,374 2,222
14,813 16, 636 18,277 111 123 183 1.00 | 4,288 | 5,921 | 11,662
12,519 12, 566 12, 832 49 46 37 0.20 | 2,818 | 1,543 , 623
4,274 , 485 , 71 30 27 17 0.36 | 1,454 | 1,628 993
280,458 | 286,810 | 295,514 | 3,221 | 3,123 | 3,503 1,19 1134, 668 {123,922 | 214, 328
41,999 42, 237 42, 082 355 356 428 1.02 8 144 | 8,715 | 15,534
20, 016 28, 657 28,433 532 471 541 1.90 11 308 | 9,785 13,407
209, 443 215, 916 224, 999 | 2,334 | 2,206 | 2,534 1.13 [115,216 (105,422 | 185,387

! Represents number of names listed in Julyissue of the Dun & Bradstreet Reference Book. See table 665 for cla

of industries covered,
¥ Bxcludes Alaska and

Hawail.

2 See footnotes 2 and 3, table 664.

Source: Dun & Bradstreet, Ine., New York, N.Y.; T'he Failure Record Through 1959, and records,
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No. 667. Bangrurrcy Casss Finep anp Penpive: 1905 1o 1960

[For years ending June 30, Covers all U.S. District Courts. A bankruptey case is a proceeding filed in a U8,
Distriet Court under the National Bankruptcy Act. ‘‘Filed” means the cormencoment of a proceeding
through the presentation of a petition to the clerk of the court; “pending” is a proceeding in which the admin-~
istration has not been comploted] ; !

YEAR Tiled | Pending YEAR Filed | Pending YEAR Tiled . | Pending
16, 946 27,957 50, 997 53,172 38,376
18, 053 -| 52,320 54,740 0, 922
27, 632 56,3835 | 55,500 36,184
13, 558 52, 109 52, 045 38,786
45, 641 34,711 39, 893 48,428~
62, 845 19, 533 28, 243 2 on :55, HO2
58, 838 12, 862 21, 461 59, 364
69, 153 10,196 17, 388 68, 459
60, 624 13,170 17, 296 80,446
87,485 -| 18,510 25, 064 84,273
57, 306 26, 021 30, 566 - 94,000

Source: Administrative Office of the United States Courts; Tables of Ba,‘nl.'rlizptcz/ Statistics, 1940 to date;earliér
years, annual reports of the Attorney General of the United States. o

No. 668. Bankrurrcy CASES FILED,FBY Tyrr oF BANkRUPTCY: 1040 T0 1960

[For years ending Tune 30. Covers all U.‘S. District Courts, The majority of cases filed are voluntary stralght -
bankruptey petitions filed by employees and individuals not engaged in business (see table 669)] -

. STRAIGHT BANK- a " v
RUPTCIES orporate| 4 .. Jago
YEAR Total reorgani- %g’ﬁg‘; earncrs’ | Other
Volun- | Involun- | zation ! : plans ?
tary tary

52, 320 43,902 1,752 320 1,139 | 8,247 1,860
12, 862 11,101 264 72 46 1,248 131
33, 392 25, 263 1,369 134 .. 614 6,007 5
35, 193 26, 594 1,099 88 481 6, 024 7
34,873 | 25,800 1,089 74 434 7,307 19
40, 087 20, 815 1, 064 86 452 8,670 |owcmnan
53,136 41, 335 1,398 104 661 9,634 V' 4
59, 404 47, 650 1,249 73 566 - 0,864 2
62, 086 50, 655 1, 240 40 612 9,535 |. - 4
73, 761 60, 235- 1,189 05 623 11,549 | oecemnis
91, 668 76, 048 1,413 67 747 13,301 2
100, 672 85, 502 1,288 78 808 12,993 3
110, 034 94, 414 1,296 90 634 13, 599 1

1 Includes petitions filed under Chapter X (Corporate Reorganization) of the National Bankruptey Act.

2 Includes petitions filed under Chapter XI (Arrangements) and Chapter XII (Real Estate Arrangements) of
the National Bankruptcy Act P & ) pier ¢ fstate Arang )

3 Includes petitions filed under Chapter XIIT (Wage Earners’ Plans) of the National Bankruptey Act.

No. 669. Bankrurrcy Casps Finep, By OccupaTioN or DreTor: 1950 To 1960

[For years ending June 30. Covers all U.S. District Courts]

) OTHER
Mer- | Manu- | Employ- | Members -
YEAR Total chants | facturers | Formers elgs v fggs%%‘s In busi- | ‘Notin .
) ness_ | business

2, 565 803 290 22,933 126 4, 568 2,107
2, 360 522 205 25, 984 127 4,172 1,822
2,319 532 196 26, 527 137 3, 358 1,804
2,402 518 214 31,253 140 - 3,408 2,062
3,191 745 322 40, 889 154 4,476 - 8,359
3,317 750 | . 386 46,163 217 4,515 4,050
3,155 730 400 48, 784 212 |- 4,081 |- 3, 824
3.160 665 403 59, 053 204 |- 5,712 4,564
3, 504 758 332 73,379 284 6, 525 6, 886
?, 400 634 408 81, 518 430 6, 857 7,427
3,157 624 453 89, 639 496 7, 555 . 8111

Source of tables 668 and 669: Administrative Office of the United States Courts; Tables of Bankruptey Statistics,
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