Section 16

Banking, Finance, and Insurance

Banking system.—Banks in this country are organized under the laws of both the
States and the Federal government. State-chartered banks are supervised by officials
of the respective States. ‘National” banks, organized under Federal law passed in
1863, are supervised by the Comptroller of the Currency. Reports of Condition have
been collected from national banks since 1893; from 1897 to 1961, summaries of these
reports were published in the Absiract of Reports of Naotional Banks. Since September
1963, some of these data, by States, have been published in The National Banking
Review, a quarterly publication of the Comptroller of the Currency. Summaries of
call report data also appear in the Annual Report of the Comptroller.

The Federal Reserve System was established in 1914 to exercise central banking
functions, some of which are shared with the United States Treasury. It includes
national banks and such State banks as voluntarily join the System. After its estab-
lishment, State bank members hegan to submit their statements of condition at the
same time and in substantially the same form as national banks. These statements
are consolidated by the Board of Governors of the Federal Reserve System with data
for national banks collected by the Comptroller of the Currency into totals for all
member banks of the System. They are published in the Summary Report, Assets
ond Liabilities of Member Banks, usually four times a year, and in summary form in
the Federal Reserve Bulletin.

The Federal Deposit Insurance Corporation, established in 1933, insures each de-
posit aceount up to $10,000 in banks which are members of the Federal Reserve System
and in such nonmember banks as join the insurance fund. Beginning with 1947, an
all-hank series has been tabulated twice a year by the Corporation. A monthly series,
also heginning with 1947 and based in part on the all-bank series, is prepared and pub-
lished by the Board of Governors of the Federal Reserve System.

Currency.—Currency, including coin and paper money, represents a relatively small
part of the total media of exchange in the United States, as most payments are
made by check. All currency is now issued by the Federal Reserve Banks and the
Treasury.

“Curreney in ecirculation’ or “money in circulation’ (official Treasury Circulation
Statement) refers to all coin and paper money outside the Treasury and Federal Reserve
Banks, except gold and silver coin known to have been exported and, beginning with
1934, all gold coin. It includes all coin and paper money held by the public in the
United States, whether in current active use or held idle. It also includes some cur-
reney which, strictly speaking, is not a part of the money supply in the hands of the
public, such as cash in vaults of commercial and savings banks, currency lost or
destroyed, and eurrency carried abroad by travelers. Historical data on the stock of
money and money in circulation appear in the Annual Report of the Secretary of the
Treasury.

Credit ageneies.—CGovernment corporations and credit agencies, operating under
mandates and powers given them by the Congress, make available credit of specified
types or to specified groups of private borrowers, either by lending directly or by
insuring or guaranteeing loans made by private lending institutions. Statistics
relating to the operations of Government credit agencies are available in reports
of the individual agencies; statistics on their assets and liabilities are published quar-
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terly in the Treasury Bulletin. In addition to commercial banks, savings banks, and
Government credit agencies, there are a considerable number of other types of credit
agencies in the United States. The most important of these are savings and lean
associations, insurance companies, finance companies dealing primarily in installment
sales financing, credit unions, and personal loan companies. Statistics of savings and
loan associations are collected by the Home Loan Bank Board. Statistics on loans,
investments, cash, etc., of life insurance companies are collected and published :
principally by The Spectator. Federal credit unions are under the supervision of the ,
Bureau of Federal Credit Unions of the Department of Health, Education, and
Welfare. Consumer credit data are published currently in the Federal Reserve Bulletin,

Securities.—Statistical information on new security issues has been provided by
the Journal of Commerce since 1906 and the Commercial and Financiol Chronicle from
1919 to 1957. The statistics of the Commercial and Financial Chronicle include, in
addition to domestic and foreign corporate issues and State and local government
securities, the issues of independent agencies of the United States Government, and.
of foreign governments and their subdivisions. A more comprehensive series of new
issues with detailed information on the intended uses of net and gross proceeds has
been compiled by the Securities and Exchange Commission .on a monthly basis since
1934. The data cover substantially all new issues offered for cash sale in the United
States in amounts over $100,000 and with terms to maturity of more than one year..
(See table 635.) -This series is published monthly in the Statistical Bulletin of the:
Securities and Excha_nge Commission, the Federal Reserve Bullelin, and the Survey of
Current Business. ) :

In addition, the Commission has been compiling statistics sinee 1933 on changes in -
security holdings of institutional groups and individuals, and net change in outstanding'
corporate securities through cash transactions. The latter data are published in the
Commission’s Statistical Bulletin and also in the Federal Reserve Bulletin.

Monthly figures on the total value and volume of securities sold on each.of the
national securities exchanges have been published since October 1934 by the Securities
and Exchange Commission. These figures inelude all sales effected on exchanges:
except, since March 1944, United States Government issues. They cover odd lots
as well as round lots. The Commission also publishes figures on the total daily
round-lot volume of trading in stocks on the New York Stock Exchange and the
American Stock Exchange, showing short sales and several eategories of member and
nonmember purchases and sales. Daily odd-lot purchases and sales are reported
separately. .

Security price averages.—Among the most widely known indexes of security prices
are the Dow-Jones averages, which provide a continuous series of common stock prices
on & daily basis. since 1897. This series is now based on 65 common stocks divided
into 30 industrial, 20 railroad, and 15 public utility stocks. Indexes of the Standard
and Poor’s Corporation, availahle since 1918, are now based on daily closing prices
of 500 stocks. (See table 632.) The Securities and Exchange Commission compiles
an index of weekly closing prices of 300 stocks listed on the New York Stoclk Exchange,
comprising 32 industry groups. These indexes are published in the Commission’s
Statistical Bulletin, the Council of Eeonomic Advisers’ Economic Indicators, and the
Federal Reserve Bulletin.

Insurance.—Insurance was formerly classified into three categories—Ilife, fire and
marine, ‘and casualty. With the introduction of multiple-line underwriting, insuring
companies are now classified as either life or property. Companies which underwrite
accident and health insurance only are included with life insurance companies; those
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which underwrite accident and health insurance in addition to one or more property:
lines ‘are included with property insurance companies. Insuring companies, other -
than those classified as life, are permitted to underwrite one or more property hnes :
provided they are so licensed and have the necessary capital and/or surplus. .

The regulation of insurance is in the hands of the various States and the District: -
of Columbia, which collect a great deal of primary information on insurance. The:
Federal : Government does not collect comprehensive statistics on insurance on a
national basis. Basic theories and practice are parallel throughout insurance but
application of theory and details of practice, including voeabulary, differ enormously’
by class of insurance and by class of insurer. - Sound combination or comparison of
figures is often difficult or impossible.

There are a number of published sources for statistics on the various classes of
insurance—Ilife, health, fire, marine, and casualty. Individual States collect data on
all insurers operating within their respective jurisdictions, and many of the States
publish an annual insuranece report giving individual company data and aggregates of
certain items for the companies operating within the State. Organizations represent-
ing eertain classes of insurers collect data and publish many studies and reports for
these classes. A sourcebook of statistics on life insurance, the Life Insurance Fact
Book, is published annually by the Institute of Life Insurance. Health insurance data
are published by the Health Insurance Council in the annual report, The Extent of
Voluntary Health Insurance in the United States, and by the Health Insurance Institute
in its annual Source Book of Health Insurance Data. Another source of insurance sta-
tistics is represented by the commercial publishers, such as The Spectator and the
Alfred M. Best Company. The annual Spectator Health Insurance Inder (formerly
Accident Insurance Register) contains financial and operating data for individual
health and aceident insurance companies, including Blue Cross and Blue Shield Plans.
Spectator’s annual publication Insurance by States of Fire, Marine, Casualty, Surety
and Miscellaneous Lines; gives less detailed data for other classes of insurance. Best's
Life I'nsurance Reports and Besi’s Insurance Reports, fire and casualty edition, both -
annual publications, give individual company data for all types of life and fire and
casualty insurance companies.

‘Alaska and Hawaii.—Statements speclfymg inclusion or exelusion of figures for'
Alaska and Hawaii appedr in the headnotes to each table unless the inclusion or
exclusion is self-evident. - “Conterminous area’ refers to the United States ex:cludmg
Alaska; Hawaii, and outlying areas.

Historical statistics,—Tabular headnotes provide cross-references, where apphcable,
to -Historical Statistics of the United States, Colonial Times fo 1957. See preface.
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Fie. XXVIII. Privcrrar Assers oF ALL CoMMERCIAL Banks: 1914 o 1963
[As of end of June 1914 to 1022; end of June and December thereafter. See tahle 591]
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No. 585. Banks Axp TEE MonmTARY SysrEM—CoNsoLIDATED CONDITION STATE-
- ) MENT: 1940 To 1964

{In millions of dollars. Beginning 1960, includes Alaska and Hawail, Figures partly estimated. Comprises all
commerclal and savings banks, Federal Reserve Banks, Postal Savings System, and Treasury currency funds,
Treasury funds included are the gold account, Treasury currency account, and Exchange Stabilization Fund,
See Historical Statistics, Colonial Times to 1957, serles X 266-274, for deposits and curreney, end of June]

1940 1945 1950 1955 1960 | 1962 1963 1964

ITEM ' (Dec. | (Dee, | (Dec. | (Dee. | (Dec. | (Dee. | (Dee. | (Mar,
31 31) 30) 31) 31) 28) 20) |2,prel)
Total assets or liabilities, net..._.._| 82,664 [191,785 |199, 009 |244,135 |289, 947 |330,935 |354,371 355,254
ASSETS
GOl o s 21,995 | 20,065 | 22,706 | 21,600 | 17,767 { 15,978 | 15,582 { 15,463

5 4,330 | 4,636 | 5008 | 5398 | 5,568 | 5586 5,579

57,582 1167, 381 |17, 667 (217,437 (266,782 (309, 389 (333, 203 | 334, 212
23,742 | 30,387 | 60,360 {100,081 |144,704 170,693 |189,433 | 191,345
24,391 1128, 417 | 96,560 | 96,736 | 95,461 |103, 684 {103,273 | 101,717
20,978 (101,288 | 72,804 | 70,052 | 67,242 | 72,563 | 69,068 [ 67,610

Treasury currency outstanding

Bank eredit. . .o .
Loans, net....._.... —-
U.8. Government obligations.

Commercial and savings banks

Federal Reserve Banks. _.._. 2,184 | 24,262 | 20,778 | 24,785 | 27,384 | 30,468 | 33,552 | 83,383
Other_________.__..__. 1,234 , 867 | 2,888 | 1,809 835 643 653 .74
Other securities. ... .o ..o 8,449 | 8,677 | 14,741 | 20,670 | 26,617 | 85,012 | 40,497 | 41,150

. LIABILITIES AND CAPITAL

Capital and miscellaneous accounts, net._.
Deposits and CUIrenty- cmmovenaemono.- -
Foreign bank deposits, net !
U.8. Government balances:

7,426 | 10,979 | 14,624 | 19,193 | 26,783 | 28,739 | 81,118 | 31,302
180, 806 |184, 384 (224,943 1263,165 {302, 105 1323, 251 | 323, 862
2,141 | 2,518 3,167 | 38,184 1,488 ) 1,206 1,249

Treasury cash holdings .. __.._...._..__ 2,213 | 2,287 | 1,203 87 377 405 392 415
At commercial and savings banks 753 | 24,608 | 2,989 | 4,088 | 6,193 | 7,090 | 6,986 8,110
At Federal Reserve Banks_._.._....... 368 977 668 394 485 602 850 1,100
Deposits adjusted and curreney. . _...._. 70, 008 1150, 793 |176, 916 |216, 577 1252, 928 |292,610 |313,817 | 312, 087
Demand deposits 2. .. ... 34,0945 { 75,851 | 92,272 (109,014 (115,102 {122,488 {124,636 | 118, 750

27,738 | 48, 452 1 59,247 | 78,378 (108,468 |139,218 |156,718 | 162,175
- 15,777 | 30,135 | 36,314 | 48,359 | 71,380 | 97,440 |110,794 | 115,830
Mutual savings banks .| 10,658 { 15,385 { 20,000 | 28,129 | 36,318 { 41,248 | 44,467 | 45,910
Postal Savings System .. 3 N 770 530 452 435
Currency outside banks.._ . ........_. 7,325 | 26,400 | 25,398 | 28,285 | 29,356 | 30,004 | 33,468 | 32,0862

! Beginning May 1961, reclassification of deposits of forelgn central banks reduced this item by $1,900 million
(81,500 million to time deposits adiusted and $400 million to demand deposits adjusted).

2 Deposits other than interbank and U.S, Government, less cash items reported in process of collection,
g 3 ]g‘,excl?d%s in]gerbank time deposits; U.8, Treasurer’s time deposits, open account; and deposits of Postal Savings

ystem in banks,

+ Prior to 1950, includes a relatively small amount of demand deposits. Beginning June 1961, includes amounts
now reported by insured mutual savings banks as demand deposits; formerly, before passage of the recent amend-
ment of the I, D.L Act, reported as time deposits or other liabilities,

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin,

Time deposits s..._...
Commercial banks. _.

No. 586. Monzey STock aAND MonEY N CircuraTioN: 1940 1o 1963
[In millions of dollars, except per capita. Per eapita figures based on Bureau of the Census estimated popu-
lation as of July 1 or Deec. 81; beginning June 30, 1959, population figures include Alaska, and beginning Dee.
31, 1950, Hawall. See also Historical Statistics, Colonial Times to 1957, series X 281-284]

MONEY HELD IN TREASURY MONEY OUTSIDE TREASURY
Stock of In trust | Gold Held by | 1In circulationt
DATE money in against | reserve %giiderfgf All Federal | ——————
United gold and | against h Reserve
States 1 || Total silver | United B]:}r?lscgrggd [ggn%r Banks | 4000 1 Por
certifi- | States nts 3 Y] “and capita
cates? | notes? | ¢ . agents
98, 458 21, 837 19, 651 156 14,939 2,030 3, 486 7,848 | $50.46
48,009 22,202 19, 924 156 15,939 2,122 3, 746 26,746 ] 19161
52, 440 26, 646 25, 349 156 20, 167 1,142 3, 820 27,156 | 179.03
53,309 24,251 23, 439 156 18,178 656 4,089 30,220 | 182.91
54, 058 23,912 23,220 156 17, 961 536 4, 243 31,172 | 179.08
53, 260 22,257 21,863 1566 16,601 238 4, 351 31,914 | 180.20
53,071 21, 850 21, 455 156 16,813 239 4, 398 32,066 | 177.48
51,047 20, 041 19, 662 156 14,440 223 4,724 32,405 | 176.44
52,195 18,813 18,435 156 13,312 223 4,705 33,770 { 180,98
53,335 17,954 17,585 156 12,641 213 4,855 | 35,470 1 187.40
53,665 18,292 17,912 156 12,880 224 5,006 35,338 | 187.92
55,410 17,567 17,236 156 12, 481 205 4,936 87,692 | 197.53

1 Excludes gold and silver certificates and Treasury notes of 1890 outside Treasury. Ixcludes amount (gold
certificates) held for Federal Reserve Banks and agents, These items are excluded since gold and silver held as
security against them are included. . Lo o

2 Includes reserve against Treasury notes of 1880, . . : “

3 Gold certifieates. Excluded from total since gold held as security against them is included in column “In
trust a{zm‘nst gold and silver certificates,” .

4 Includes paper currency held outside United States. X

Source: Treasury Dept.; Annual Report of the Secrefary and Circulation Statement of United States Money,
published monthly,
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No. 587. Moxey Stockx AND Monmy 1N CircuraTioN, BY Kinp: 1940 To 1963
[Xn millions of dollars. As of June 30. See also H}?tzogric%s»?tatiatics, Colonial Times to 1957, series X 281 and

EIND 1940 1950 1958 1959 1960 1961 1962 1963
?

Money stock 1. __oeo . 28,458 | 52,440 | 54,058 | 53,260 | 53,071 | 51,947 | 52,195 53, 335
Gold coin and bullion2..__ --| 19,963 24,231 | 21,356 | 19, 705 19,322 | 17,550 | 16,435 15,783
Gold certificates (prior to series of . . e

1934) - - e e e 29 20
Silver bullion o e e 1,353 2,023 2,228 2, 251 2, 252 2,252 2,183 2,078
Silver dollars. .- - —eeow e 547 493 488 488 488 488 487 486
Silver certificates (issued prior to

7-1-29) _ _. — 30 15
Treasury notes of 1890.._ ; - (%) )
Suhsidiary silver, 1,711 1,825
United States notes 347 347
MiINor CoIM - v e m e 378 636 082
Federal Reserve notes..._ - 65,482 | 23,603 | 27,498 | 28,276 | 28,394 | 28,960 | 30,198 32,033
Federal Reserve Bank notes. - 23 277 122 112 | 101 93 85 79
National bank notes.-_._.._ - 167 88 60 58 56 54 53 . 37

Money in circulation 4. - 7,848 27,156 | 81,172 | 31,914 ) 32,065 | 32,405 | 33,770 35,470
Gold certificates — 67 41 32 31| - 30 | 30 29 20
Silver dollars.. ... - 46 170 268 285 - 805 329 360 411
Silver certificates--_... -1 1,582 2,177 | 2,200 2,155 2,127 2, 094 2,009 1,847
Treasury notes of 1800_ - 1 1 1 1 1 1 3 (8)
Subsidiary silver 384 965 1, 346 1,415 1,484 1, 548 1,663 1,790 .

248 321 317 316 318 318 318 319
Minor coin. oo - 169 361 487 514 549 585 629 676
Federal Reserve notes... - 5,163 | 22,760 | 26,342 | 27,0201 27,094 |- 27,358 | 28,622 30,292
Federal Reserve. Bank notes 22 274 120 110 100 S92 85 .78
National bank notes 165 86 59 57 56 54 53 37

*1 Totals invelve duplication to extént that United States notes and Federal Reserve notes, included in full, are '

in part secured: by gold, also included in full.. Gold certificates, silver certificates, and Treasury notes of 1890 ex-

cluded, since they are complete duplications of equal amounts of gold or silver held as security therefor and-

included in totals.
2 Value of gold based on $35 per fine ounce.
3 Less than $500,000. .
4 Includes paper currency held outside United States. .

Source; Treasury Dept.; Annual Report of the Secretary and Circulation Statemént of United States Money,
published monthly. ’

No. 588. Dzmanp Drrosit Accounts—BaNk DEBITs AND Drrosit TURNOVER:
1945 1o 1964

[Excludes Alaska and Hawaiil. Data partly estimated for 1945 and 1950 and comprise only debits or charges to
demand deposit accounts of individuals, Dbartnerships, and _corporations, and of State and local governmients,
and payments from trust funds on deposit in the banking department. Exeludes debits to U.S. Government
deposit accounts, debits to time deposit accounts, and payments of certified and officers’ checks, payments in
settlement of clearing house halances, charges to expense and miscellanecus aceounts, corrections and similar
charges, and debits to the accounts of banks, that is, to interbank accounts. See Fistorical Statistics,
Colonial Times to 1957, series X 216-225, for related but not comparable data] :

DEBITS TO DEMAND DEPOSIT ACCOUNTS ANNUAL RATE OF TURNOVER OF DEMAND
T ($1,000,000) DEPOSITS
YEAR Al Leading centers - Leading centers ‘
repor‘tmg 37other | 343 ‘ 337 other
centers New 6other |Cemters? | centers New | 6other |centers?
= York centers ! York | centers?

924, 464 382,760 | 200,202 | 841,502 14.7 24,1 17.5 13.5
1,380,112 509,340 | 208,564 [ 572,208 18.7 311 22. 6 17.2 |
2,043, 548 766,830 | 431,651 | 845,007 22.3 42,7 27.8 ) 20,4
2,356, 768 888,455 | 489,311 | 979,002 25,1 49.5 30.4 23.0
2,439, 754 958,721 | 487,432 [ 993, 600 24.9 53.6 30.0 22.9
2,679,167 (11,023,605 | 545,258 1,110,304 26.7 56. 4 32.8 24.5
2,838,754 |{1,102,850 | 577,606 |1, 148, 208 28,2 60.0 34.8 26.7
3,111,133 1(1,278,843 | 622,671 1,209, 618 29.0 70.0 36.9 | - 26,2
3,436,386 ||1,415,823 | 701,665 |1,318 898 313 77.8 41.2 27.7
3,754,651 [|1,555, 965 775,680 (1,423,006 33.1 84.8 44. 6 29.0

306, 759 132,968 62,505 | 111,287 32.8 88.4 45.6 28.3

342,938 145,768 71,062 | 126,108 435.1 4044 | - 449.6 430.2

-1 Boston, Philadelphia, Chieago, Detroit, San Francisco, and Los Angeles,
2 Prior to April 1955, 338 centers. .
2 Prior to April 1958, 344 centers. 4 Preliminary.

Source: Beard of (Rovernors of the Federal Reserve System; annual and currenf reports oﬁ bank debits and
Federal Reserve Bulletin.
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No. 589. "ArL BANKS—ASSETS AND LiaBrrrrres: 1950 To 1963

449

[Money figures in millions of dollars, ex}:ept per capita. As of December 31, axcept as noted. Includes Alaski

Hawaii, Puerto Rico, Virgin Islands, Canal Zone, Guam, and American
Colonial Times to 1957, series X 20-41, for related but not comparable data)

Samoa. See Historical Statistics

ITEM 1950 1955 1960 1961 19621 19638
Nﬁﬂlber of banks. . 14,666 | 14,265 | 13,971 | 13,933 | 13,024 14,076 I'
, ". Assets. 192,241 | 243,105 | 298,933 | 322,336 | 344,282 | 363,678
Loans and diScoUNtSacmnaeman - -1 60,711 | 100,575 | 145,255 | 154,843 | 173,476 | 193,442 ~
Real estate 108N8 e ool 21,926 | 38,461 | 55,741 | 59,587 | 66,747 75,463
On farm land (including improvements). . 1,013 1, 36. 1,701 , 2,072 2,375
_811 r%%ldegtggelgioagertles (other than farm) . 1 g, gg 3;, gés 43, gﬁg %, ggg gg, 626 59, 025
n other properties-......... e et 5 , 87 X ,
Commercial and industrial loans (including open- ! " ’ ] 049 14, 063
*" market paper) 22,068 | 33,456 | 43,463 | 45,538 | 40,148 53,426 -
Loans t0 farmers - oo e ceccenmna- 2,927 4,485 5,600 , 263 8 7,401,
Loang to brokers and dealers in securitios......... 1, 802 3,263 5,127 6,213 7,346 7,905
Loans to finaneial institutions: '
Domestie commercial and foreign banks_..._... 90 575 971 1,046 2,587 3,621
Other 3. o raemvrmemcmcmmccaccccamm e ;m—e e | e o a e 7,131 7,320 8,498 9,512
Other loans to individuals... . __.... 10,248 | 17,408 | 26,781 | 28,277 | 31,083 35,196
All other loans, including overdrafts. .- .oo.o...... 2, 584 4,406 2,041 , 43 3,035 4,069
Lessvaluation reserves.... 2! 1,484 2,590 2,846 2,931 3,841
BeCUItiOS . o et~ 88,005 | 91,064 { 94,017 | 102,541 ( 107,745 [ 109,803
U.8, Government obligations, directand guaranteed...| 73,188 | 70,310 | 67,243 | 72,822 | 72,682 9, 223
Obligations of States and political subdivisions..... 8,240 | 13,306 | 18,281 | 21,064 | 25323 30,289
Other bonds, notes, and debentures. . _............ 6,011 6, 234 6,937 7,081 7,948 8,303
Corporate stocks, including stocks of Federal Re- |
86rve banks. . e enn g 557 1,124 1,456 1,574 1,792 1,988
Currency and coin 2,343 2,873 3, 61 3, 865 4,430 4,201
Balances with other banks, including reserve bal-- :
ances and cash items in process of collection.......| 88,803 [ 45,106 | 49,502 [ 63,622 | &0,640 47,476
Bank premises owned, furniture and fixtures.... 1,241 1,808 3,108 3,406 3,733 4,300
Real estate owned other than banlk premises 33 47 9 122 136 126
Investments and other assets indirectly represent-
ing bank premises or other real estate. ... _...oooo- 103 124 305 354 379 365
Customers’ liability on acceptances outstanding...... 238 441 | 1,428 1,676] 1,641 1,617
Other assets. --cvomcenn - 677 977 1, 616 1,908 2,102 2,348 .
Liabilities. 178,325 | 224,895 | 274,330 | 296,040 | 316,163 | 333,715
Deposits... . S .| 176,120 | 221,302 | 266,885 | 287,991 | 304,501 | 820,746
Deposgits of individuals, partnerships, and corpo- 1
rations: . .
Démsnd. . ...- N 01,314 | 109,435 | 117,370 | 125,170 | 125,033 | 125,409
Eer capita 585.18 | 644.88 | 63520 { 666,53 ( 6536.00 | 166548
ime........ a—- 55,203 | 74,444 | 103,384 | 115,218 | 132,644 | 147,587
Per capita. e ae e i e 353.77 | 438,35 550,51 | 613.54] 695.00 | 4783.17
U.8. Government and postal savings deposits 3, 069 , 16 6, 242 6,271 7,144 7,048
Deposits of States and political subdivisions. . 9,546 | 12,768 | 16,370 § 17,843 1 18,672 20, 343
Deposits of banks - 14,050 | 16,661 | 18,899 | 18,410 | 16,504 15,837
Other deposits (certified and cashiers’ checks, ete.) - 2,938 , 92 4,620 | 5,079 | 4,535 4,522
Rediscounts and other liabilities for borrowed money . 98 174 184 494 3,636 3,708
Acceptances executed by or for account of reporting
banks and outstanding. 270 472 1,473 1,715 1,680 1,647
Other JabIHes . - v me oo ec ;e e e 1,840 2, 857 b, 788 5, 840 6, 257 7,614
Capital accounts, 13,916 18,210 | 24,803 | 26,296 ‘ 28,120 29,963
Oapital notes and debentures. - ...oceccmccmcoccaman 47 51 53 52 50 168
Preferred st0CK. ..o veceeae 62 20 15 15 35 39
Common stock, 3, 561 4, 636 6, 284 6, 700 7,005 7,409
Surplus. ..__. s 6, 854 0,827 | 12,510 | 13,5401 14,3131 15155
Undivided profits..... man 2, 809 3,54 , 896 5,086 5,808 6,252
Reserves and retirement account for preferred stock
and capital notes and debentures. .o ceeeoenennnn 583 035 845 908 908 940
Percent of total assets;
%agh z(z}nd balances with other bag¥s..t_-_~a ........ 21.5 19.7 17.8 17.8 16.0 14,2
3. Government obligations rect and guar- ' !
anteed. ... & ! g 38.1 28.9 22.5 22.6 211 19.0
Other securities..... \ 8.6 8.9 9.2 10.2 11.2
Loans and discounts 31.6 41.4 48.6 48.0 50.4 53.2
Other assets. ... - 1.2 1.4 2.2 2.3 2.3 2.4
Total capital accounts....- 7.2 7.5 8.2 8.2 8.2 8.2
L As of Decenber 28.
2 As of December 20,

3 Prior to 1960, included in commereial and industrial loans and all other loans.
4 Based on estimated total resident population as of July 1, 1962.
Source: Treasury Dept., Comptroller of the Currency; Annual Report, and unpublished data.
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No. 590. Avn Bangs—SuMMaRY OF AssETs aND LiaBirrries, STATES AND OTHER
ArEAS: 1963

[Money figures in millions of dollars. As of December 20]

SELECTED ASSETS

SELECTED LIABILITIES

s Deposits
Total Loans Capital,
STATE OR OTHER bNegn;f assets or | and dis- gési. (;:s&: surplus, -

AREA banks | Nabili- | counts, | Tony" |patanees| UBAI: Time

tes | indud- | gingr | wigh | vided (inc.

g | seonri- | other | PrOfS | motal || Demand | postal

over- | Tiies | banks:| 8nd sav-

drafts reserves ? ings)
Total ... 14,076 | 363,678 | 193,442 | 109,803 | 51,677 | 29,963 | 820,746 164, 355 | 156,391
United States_..___ 14,062 | 362,370 | 192,670 | 109,559 | 51,534 | 29,880 | - 319,614 163,826 | 155,788
242 2,854 1,309 1,012 484 252 2, 5567 1,636 920
13 282 147 90 36 19 - 260 137 123
13 1,048 1,206 417 252 135 1,741 9§6 7 "2‘5
Arkansas 242 1,876 851 633 363 156 1,703 1,172 531
California. - oo oo 155 34,865 | 19,431 8, 989 5,349 2,339 30, 981 14,939 | 16,042
Colorado. .. 227 , 833 , 481 1 504 235 2, 5 1,514 1,018
Connecticut. 135 6,808 4,288 1, 886 531 592 6, 029 1,921 4,108
Delaware. . ___ 22 1,130 579 371 158 116 986 596 390
Dist. of Columbia.. 14 2,134 1,064 0647 383 156 1,933 1,312 621
TFlorida. ... 385 6,730 2,826 2, 567 1,138 564 6, 030 3,846 2,184
Georgla. . . 424 4,076 2,065 1,111 812 354 3,608 2, f167 1,142
Hawaii _ 12 925 535 260 92 89 808 398 410
Tdaho. - 27 831 449 250 114 61 765 450 3056
Tllinois - 1,009 23,759 | 11,051 8,923 3,408 1,925 21, 164 12,029 9,135
Indiana N 441 6,083 2,713 2,319 950 5,424 , 444 1,080
Towa.. - 672 4,099 2,003 1,438 608 381 3. 660 2,279 1,381
Kansas.. N 593 3,215 1,395 1,281 502 299 2, 882 1,946 036
Kentucky.. _ 348 3,152 1,417 1,089 602 284 2,834 2,036 798
Touisiana. - 199 3,835 1,629 1,378 762 317 3,459 2,443 1,017
(351 MU 7! 1,434 835 460 113 142 1,204 392 872
Maryland. ool 124 4,002 2,086 | 1,878 513 942 3,656 1,932 | 1,724
M &sgachusm& Tio342| 15,212 9,843 | 4,250 | 1,340 | 1,447 | 183,304 4,735 | 8,508
ichigan.___ N 367 12,389 5, 966 4, 551 1, 661 11,189 5, 056 6,133
Minnesota. _ 708 6, 053 3,015 2,028 886 493 5,453 2, 799 2, 654
Mississippi _ 194 1,866 828 656 346 152 1,670 1,140 539
Missouri. Tl 636 ,019 | 3,609 [ 2,759 | 1,447 694 7,173 4,812 2,360
Montana _ 125 1,082 509 394 158 78 981 588 303
Nebraska 429 2,266 1,114 683 437 207 2,012 1,521 4491
Nevada._ 7 681 369 209 79 47 616 365 251
New Ham 109 1,390 932 349 87 138 1,217 294 923
New Jersey..__ - 256 11,426 6,120 3, 961 1,148 857 10, 282 4,409 §,873

New Meosiso. e 08 3| “ao| Ui 72 803 a88 | 805

New York._ ... _ 474 90,907 | 54,359 | 21,923 | 11,620 7,042 77,940 33,6556 | 44,285
North Carolina.. _ - 166 4,065 , 068 1,158 733 3, 549 2,380 1,164
North Dakota. ~ 159 1,024 420 479 1068 2] 921 511 410
Qhio___.._._ - 554 14,723 7,397 4,940 2,146 1,233 13, 015 7,082 5,933
Oklahoma. | 401 3,821 1,575 | 1,182 730 3,135 2,198 937
Oregon____.... . 52 2,791 1,472 815 427 204 2, 532 1,284 1,249
Pennsylvania. o] 628% 22,2151 11,306 | 7,832 2,606 | 2,034 | 19,466 9,066 [ 10,399
Rhode Island. . - 18 1,932 1,239 524 141 1,718 508 1,204
South Carolina - 138 1,392 626 484 254 128 1,222 964 259
South Dakota. . 173 1,022 485 384 136 82 926 551 376
Tennessee....- - 204 4,658 2,306 1,381 892 370 4,192 2,517 1,675
Texas._. _| 1,097 16,732 7,902 4,849 3,498 1,382 14, 860 9, 966 , 804
Utah.. - e 1,322 769 318 213 99 1,176 634 542
Vermont. . 55 711 476 175 49 62 633 166 467
Virginia. - 280 4, 567 2,419 1,396 664 392 4, 066 2,261 1,805
Washington. . 97 4,173 2, 206 1,208 574 335 3,739 1,923 1,816
West Virginia. - 182 1,699 716 704 248 178 1,491 902 , 589

Wisconsin.. - 580 6, 029 2,848 2,196 884 463 5, 467 2,797 2,07
Wyoming . coceemmeecaae 63 560 253 191 104 47 505 205 211
.1 1,165 717 236 117 80 995 456 539
1 12 1 1 11 1 12 6 (1]
(43 22 1 P I 22 16 6
G 51 19 |ocaees 9 ) 50 27 23
2 57 34 6 4 2 53 25 28

1 Includes reserve balances and eash items in process of collection.
1 Includes capital notes and debentures and retirement aceount for preferred stock and capital notes, ete.
2 Includes data for branches of 2 national bank and a State member bank in New York,
41 branch of a national bank and 1 branch of a State memper bank in New York.

& Branches of banks in California and Hawaii,

¢ Less than $500,000.

7 Includes data for branches of a State member bank in New York.
Source: Treasury Dept., Comptroller of the Currency; Annual Report.



All Banks : 451

No. 591. Arn BanNks—NUMBER AND PRINCIPAL ASSETS AND LIaBrrirTims, By CLass
or BanNk: 1940 1o 1964

[Money figures in millions of dollars. As of December 31, except as indicated, Includes all banks in conter-
minous U.S.and, beginning 1959, all banks in Alaska (one Federal Reserve System member bank was pl'e»EliOLf:l;
included) and all banks in Hawaii. Banks added in 1959 had total assets of $900 million on December 31
1959, All banks comprise all commercial banks and all mutual savings banks, Commercial banks comprise
all Federal Reserve System member banks (ineluding one bank in the Virgin Islands that became a member on
May 31, 1957) and all nonmember commereial banks, Stock savings banks and nondeposit trust companies
are included with commercial banks, Comparability of figures for classes of banks is affected somewhat by
changes in Federal Reserve membership, insurance status, and the reserve classifications of cities and individual
banks, and by mergers, etc. See Historical Statistics, Coloniel Times to 1957, series X 20-41 and X 95-128, for re-
lated but not comparable data] '

SELECTED ASSETS SELECTED LIABILITIES
Total
ASSCS— | 1 onns and investments Deposits
CLASS OF BANK Num- [ totul
AND YEAR ber of |liabilities
banks and ) U.s Cash C:;lgital
capita or | assets? N .
aceounts ! Total | Loans | G0%¢: m?igd Time ggrtzllll" counts

gations

All banks:
14, 836 ‘84,976 | 54,177 | 23,756 | 20,972 | 28,090 | 38,558 | 26,508 | 10, 934 8, 302

14,650 | 191,317 148,021 | 60,386 | 72,804 | 41,086 [104, 745 | 56,513 | 14,080 [ 13,837

14,509 | 220,140 1171, 497 | 80,518 | 72,610 | 45,811 116,788 | 68,354 | 15,957 | 16,118
14,307 | 231,064 {183,784 | 85,617 | 77,728 | 44,585 |120,793 | 73,510 | 16,811 | 17,270
14,243 | 242,008 1190, 780 |100, 057 | 70,052 | 47,803 |120, 951 | 76,844 | 16,646 | 18,112

14,167 | 250,770 197,003 |110,079 | 66,523 | 40,641 |120, 044 | 80,008 | 17,595 | 19,249
14,000 | 257,804 (203,840 (115,115 | 65,702 | 40,318 (127,806 | 88,102 | 17,022 | 20, 428
14,020 | 276,430 |221, 485 [121, 571 | 73,641 | 49,011 1134, 385 | 97,408 | 18,173 | 21,705
13,901 | 283,620 |227,831 |135,958 | 65,801 | 50,200 1136, 676 1101,116 | 17,003 | 22,915
13,080 | 208,120 |238, (23 (144,764 | 67,242 | 53,022 {180, 357 [107,959 | 18,880 | 24, 539
13,946 | 321,394 |266, 700 {154,318 | 72,715 | 57,3068 |147, 931 120,848 | 18,396 | 26,227
1962, Dee, 28.. 13,040 | 343,201 280,307 1172,822 | 72,663 | 54,039 [147,923 |130,188 | 16,543 | 28,046
1963, Dee, 20. ... 14,070 | 362,394 (302,251 |192,686 | 69,008 | 51,536 |148,310 {155,531 | 15,705 | 20,882
1064, Mar, 268..._. 14,122 [ 360,310 [308,200 |164,440 | 67,610 | 48,280 |141,870 |162,000 | 14,700 | 29,990

Commercial banks:
1940. 14, 345 78,001 | 43,029 | 18,800 | 17,757 | 27,124 | 38,558 | 15844 | 10,934 7,010

14,121 | 168,032 126,075 | 52,249 | 62,027 | 40,280 1104, 723 | 36,503 | 14,039 | 11, 500
13,716 | 210,784 {160,881 | 82,601 { 61, 582 | 46,838 |126,806 | 48,715 | 15,643 | 15,300

13,501 | 238,651 185,165 | 08,214 | 66,376 | 48,000 134,353 | 63,493 | 18,171 | 18,486
13,474 | 244,686 {190,270 (110,832 | 58,087 | 49,467 (136,643 | 66,160 | 17,000 | 19, 556
13,472 | 257,552 {109, 509 117,642 | 61,003 | 52,160 130,324 | 71,641 | 18,878 | 20, 986
13,432 | 278,561 (215,441 (124, 925 | 66, 578 | 56,432 (147,866 | 82,420 ( 18,305 22, 459

o - 13,

18,420 | 207,116 235,839 [140,106 | 66,434 | 54,049 {147,870 | 97,709 | 16,543 | 24,004

1963, Dee, 20 - canne 13,570 | 812,773 |254,162 {156,006 | 63,106 | 50,711 |148,263 |111,064 | 15,798 | 25,677
1964, Mar, 258__._. 13,0614 | 309,270 |243, 880 |156,810 | 61,500 | 47,390 (141,320 |116,000 | 14,700 | 25, 750

Muitual savings

551 11,076 | 10,248 | 4,956 | 3,215 L1116 T P 10,659 |omeoeeo- 1,292

529 22,385 | 21,346 | 8,137 | 10,868 707 22 120,009 {oeao.- 2,247

527 31,274 | 29,808 | 17,456 | 8,460 965 55 | 28,129 3 2, 812

519 37,779 | 36,320 23,357 | 7,205 921 32 | 34,006 2 3,219

517 38,043 | 37,561 | 25,126 | 0,804 829 33 | 34,948 2 3,359

514 40,574 | 89,114 | 27,122 | 6,239 872 33 | 36,318 1 3, 553

514 42,833 | 41,250 | 29,393 | 6,136 936 67 | 38,420 1 3,768

511 46,086 | 44,558 | 32,716 | 6,120 890 53 | 41,478 1 3,951

509 49,621 | 48,080 | 36,679 | 5,872 826 48 | 44,469 1 4,205

508 51,040 | 49,320 ( 37,630 | 6,110 890 50 | 45,910 Joeomenne 4,240

Federal Reserve Sys-

‘tem member banks: ‘
© 1940 i 6, 486 62,658 | 37,126 | 15,321 | 15,823 | 23,063 | 33,820 | 12,178 | 10,423 5, 698

144, 660 [107,424 | 44,705 | 62,365 | 35,524 | 90,300 | 20,386 | 13,448 9, 695
179, 414 (135,360 | 70,982 | 50,697 | 41,416 (108,727 | 39,165 | 15, 865 12,783

202,017 |154,865 | 84,061 | 54,209 | 43,188 |114,270 | 51,132 | 17,414 | 15,460
205,726 (157,879 | 94,779 | 46,813 | 43,509 115,408 | 52,827 | 16,387 { 16,264
216, 577 (165,619 | 99,933 | 49,106 | 45,756 |117,681 | 57,272
235,112 {179, 599 [108,232 | 54,068 | 49,579 |124,976 | 67,157
240,488 (195,698 (118,637 | 52,068 | 47,427 {124,085 | 79,716 5
1963, Dec, 20. . - 261, 460 (210,127 [131,712 | 49,842 | 44,305 |123,547 | 90,920 | 14, 900 | 21, 034
1964, Mar, 259..__. 6,136 | 238,229 {200,979 {132,381 | 47,085 | 41,171 {117, 491 | 95,183 | 18,867 | 21,220

o
=
B
=3
oy
o
-3
&
o

See footnotes at end of table.
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Banking, Finance, and Insurance

No. 591. ALL Banks—NUMBER AND PRINCIPAL AssETS AND LiaBInimies, BY Crass
or Bank: 1940 1o 1964—Continued

[ Money figures in millions of dollars}

SELECTED ASSETS SELECTED LIABILITIES
Total
o Num- astsgtt:r Loans and investments Deposits
CLASS OF BANK her of liahilities . .
AND YEAR banks and Oash Capital
capital U.S. |assets? e
accounts 1 Govt De- . TInter- counts
Total | Loans | "y mand | TIM€ | hank 2
‘gations
Federal Reserve Sys-
tem member banks—
Continued
Reserve city banks:
New York City: ¢ .
1940 36 19,688 | 10,910 | 3,384 | 6,044 | 8,423 | 12,247 819 | 4,678 1,015
23 28,054 | 20,612 | 9,729 | 8,903 | 7,922 | 19,287 | 1,722 | 4,638 2,851
18 33,228 | 23,583 | 14,640 | 6,796 | 8,948 | 21,475 ! 2,303 5, 600 2,745
18 36,398 | 25,966 | 16,165 | 7,486 | 9,208 | 21,672 I 3,482 6, 525 3, 282
16 35,750 | 25,291 | 18,121 | 5,002 | 9,174 | 21,446 |, 3,448 5,753 3,301
15 39,767 | 27,726 | 18,465 | 6,980 | 10,301 | 23,050 ‘ 4, 206 6, 505 3, 564
13 43,538 | 30,297 | 19,535 { 7,862 | 11,164 | 24,396 | 6,035 5,487 3,683
17 46,135 | 382,089 | 21,9054 | 7,017 |'11,060 | 23,639 | 9,256 | 4,990 3, 898
1963, Dec, 20 ... 13 46,434 | 34,827 | 23,577 | G,154 | 9,372 | 22,379 | 11,446 | 4,503 3, 684
1964, Mar. 258___ 13 45,875 | 34,885 | 28,653 | 5879 | 8,330 | 21,010 | 12,243 | 4,402 4,154
* City of Chicago: 4 ’ .
1940.. 13 3,995 2,877 606 | 1,307 | 1,578 | 2,197 509 . 1,004 270
13 7,649 | 5569 | 2,083 | 2,011 | 2,034 | 4,778 | 1,103 : 1,229 490
13 8,720 6,642 | 3,342 | 2,506 | 2,182 | 5387 | 1,327 1,296 628
14 9,071 6,830 | 3,637 | 25621 2,158 | 5385 | 1,438 | 1, 391 733
14 ‘- 8,967 6,885 | 4,206 | 1,085 | 2,008 | 5342 | 1,468 | 1,254 762
10 9,219 | 7,050 | 4,485 | 1, 88?. . 2,046 | 5,220 | 1,530 | 1,441 822
9 10,383 | 7,606 | 4,626 | 2,041 2,603 | 5637 | 2,008 | 1,638 .870
1962, Dec. 28. 13 11,432 | 8,957 | 5,418 ) 2,129 | 2,280 | 5,674 | 3,025 | 1,204 048
1963, Dec. 20. S12 11,776 | 9,615 | 6,220 [ 1,705 | 1,970 | 528 | 3,787 | 1,229 996
1964, Mar. 253___ 12 11,718 9,605 | 6,064 | 2,663 | 1,776 | 5099 | 3,889 | 1,140 1,011
Other reserve city
348 21,873 | 13,013 | 5,931 5204 | 8,278 | 11,018 | 4,750 | 4,076 1, 004
336 | 55360 | 40,685 | 17,906 | 19,084 | 13,998 | 33,342 | 11,647 | 6,448 | 8,322
292 70,478 | 52,450 | 28,622 | 18,826 | 16,994 | 41,123 | 16,164 | 7,446 4,641
274 79,781 | 60,558 | 34,003 | 20,645 | 17,701 | 43,688 | 21,075 | 7,883 §, 700
265 81,443 ( 61,621 | 38,686 ( 17,292 | 18,211 | 44,366 | 21,555 | 7,753 6, 106
217 83,464 | 62,953 | 40,002 | 17,396 | 18,688 | 44,228 | 22,525 | 8, 315 6, 423
206 90,815 | 68,565 | 42,379 | 16,748 | 20,216 | 47,089 | 26,381 | 8 412 0, 497
1662, Dee. 28 _.. 10t 04,014 | 73,130 | 46, 507 | 18,308 | 19,530 | 45,046 | 30,743 | 7,850 7,263
1963, Dec. 20 ... 160 99,6438 | 78,370 | 51,801 | 16,686 | 18,778 | 45,670 | 35004 | 7,320 7, 697
1964, Mar, 253___ 186 97,572 | 78,288 | 52,395 | 15,866 | 16,863 | 42,063 | 36,839 | 6,602 7,815
17,101 | 10,826 | 5300 ) 3,260 | 5685 8368 | 6 100 6865 1, 909
52,689 | 40,558 | 14, 988 i 21,377 | 11,571 | 32,899 | 14,865 | 1,133 3, 632
66,988 | 52,776 | 24,379 | 22,570 | 13,342 | 40,742 | 19,372 1,523 4, 769
76,767 | 61,511 ) 30,257 | 23,606 | 14,031 | 43,524 | 25,137 1,614 5, 685
79,567 | 64,082 | 33,766 | 22,535 | 14,122 | 44,340 | 26,356 | 1,626 6,035
84,126 | 67,890 | 36,981 { 22,848 | 14,740 | 45,177 | 26,011 { 1,815 6, 59¢
80,376 | 73,131 | 39,693 | 24,407 | 15,505 | 47,852 | 31,832 | 1,962 7,088
97,008 | 80,0623 | 44, 608 | 25,425 | 14, 559 | 48,826 | 86,602 | 1,824 7,744
103,615 | 87,316 | 50,023 | 24,797 | 14,274 | 50,217 | 40,693 | 1,848 8,377
103,069 | 87,111 | 50,209 | 24,177 | 14,002 | 48,413 | 42,212 1,723 8,216
i :

! Includes other assets and labilities not shown separately.

2 Excludes reciproeal balances, except for 1940.

Reclassification of deposits of foreign central banks in May 1961 reduced interbank deposits by a total of $1,900
million (31,500 million time to other time and $400 million demand to other demand).

! Preliminary.

® Beginning June 1963, 3 New York City banks with 1
of $441 million were reclassified as country banks.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

4 New York City and Chicago were reclassified as reserve cities effective July 28, 1062,
oans and investments of $392 million and total deposits



Operating Banks—Federal Reserve Banks 453

No. 592. CuaNGES IN NUMBER AND CLASSIFICATION OF OPERATING BANKING
OrFricES: 1945 To 1963

As of December 31.  Includes Alaska, Hawaii, Puerto Rico, Virgin Islands, A ariana
[ Canal Zone, Midway Islnds, and Marshatl Teiande] " o 00% M Tslands,

. TYPE OF CHANGE 1945 1950 1955 1959 1960 1961 1962 1963

Banking offices.........._._. 18, 881 19,851 | 21,676 | 24,242 | 25,105
Number of banks.... 14,713 | 14093 | 14285 | 14.004 | 13090 %g ggg % 82’1’ i
Number of branches.. 4,168 5,158 | 7,301 | 10,238 | 11,106 |- 12,043 13,078 14277
Net change during year. +40 +257 | +516 | 4689 | 4-863 +807 | +1.027 | +1.340

- Offices opened..... 292 384 807 932 1,060 1,112 56
anks... 119 68 117 118 132 "114 l’fgg 1%38

- Branches.. 173 S 316 . 690 814 928 908 1,086 1,256
Offices closed... 252 | .. 127 291 243 197 215 "242 "216
Banks._._ 106 105 241 174 137 154 191 159
Branches..ococcmcmccmeean 146. 22 50 69 60 61 51 57

Bource: Federal Deposit Insurance Corpordtion; Annual Report.

No. 598. FrepErAL RESERVE SysteM, Arn MoMBER BANES—COMMERCIAL AND
INpUSTRIAL LoANS, BY Sz oF BORROWER'S ASsETs: 1946, 1955, anD 1957
: [Percent distribution. 1946 figures as of November; 1955 and 1957 as of October]

. ASSETS OF RORROWER

" _ BORROWERS © ] por .
TOWers | ynger | $0.000 | 260,000 | $1,000,000 | $5,000,000 |95 o000

0 0 0
$50,000 | £250,000 | $1,000,000 | $5,000,000 | $25,000,000 | 309 O¥er

1946:

Number of 10anS. o occoooao o 100. 0, 64. 5 24.0 8.3 1.7
-‘1-955Amouut of loans.... 100.0 9.2 16.4 29.0 4.3
Number of loans. .. wo.0|| 425! o 10.6 3.2 0.9 0.9
198 Ameunt of loans =] 100.0 4.9 14.6 16.4 18.1 15.4 27.7
N 72
. Numberofloans........i....... 100.0 39.4 38.6 12.3 3.8 1.0 0.9
3.6 12.9 15.5 16.7 14.6 33.7

Amount.0f1oans. . :coceamaooo -| 100.0

~, MIncludes borrowers for whem assets were not ascertained.
o.- Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin, and unpublished data.

"No.594. FeperaL REserve BANk oF NEw YORE—Discount RaTes: 19500 1964

[Percent per annum. See also Historical Statistics, Colonial Times to 1957, series X 312-313}

EFFECTIVE DATE Rate EFFECTIVE DATE Rate EFFECTIVE DATE Rate
1950—Aug. 21 ... ____ ' 234 | 1950-—Mar, 6. .o coemeeen . 3
1953—Jan, 16. 3 May 29. 315
1954—TFebh, &_ 314 Sept. 11_ 4

Apr. 1 3 1900—June 10. 315
1955—Apr. 15 284 Aug. 12 3 .

T Aug. 5. '12% 1963—July 17_ . 313
Sept. 9. 4
78— g;; In effect May 31, 1964. ... 3l

- Sourece: Board of Goyeniors of the Pederal Reserve System; Federal Reserve Bulletin.

T21-041°—64—30



454 Banking, Finance, and Insurance

No.595. FepeErRAL RESERVE SysTeEM, Ann. MEMBER Bangs—INCcOME, EXPENSES,
AND DivipeNnDs: 1940 To 1963

[Money figures in millions of dollars; ratios in percentages. 1955 includes one member bank in Alaska,
Beginning 1960, includes all member banks in Alaska and Hawali and one member bank in the Virgin Islands]

ITEM 1940 1945 1950 1955 1960 1962 1963

Number of banks._..._..__... - 6, 486 6, 884 6,873 | . 6,543 6,174 6,047 6,108

1,323.0 | 2,102.2| 3,264.7 | 5342.6 | 8,927.9 | 10,153.6 | 11,169.5
1,026.6 | 1,707.9 [ 2,0603.2 | 4,435.6 | 7,522.2 | 8,635.6 9,537.8
921,0 | 1,267.6 | 2,019.7 | 3,265.1] 5,654.7 | 7,044 7,931 0
147.6 185.2 274,9 565.1 ] 1,518.5 1 2,420.7 2,024, 2
400.3 579.6 909.9 | 1,571.4| 2,288.7 | 2,501.4 2,060.8
402.0 834.5 1 1,244.9 | 2,077.5 | 3,273.2 | 3,112.2 3,238.6

Currentrevenue..
Interest earne
Expenses l_..._
Interest pai
Salaries and w.
Net current earnings o _.

Net income before related taxes__ } ® { 1,058.5 1 1,140.9 | 1,676.0 | 2,929.4 [ 2,804.7| .2,009.9
Taxes on net income.___._ 270.1 369.1 600.8 | 1,240.7 | 1,109.8 1,078.8
Net income. .. .oo.o.... 349.1 788. 4 780.8 085, 2 1,688.8 1 1,604.9 1,83L.1
Cash dividends declared. 210,58 245.9 345.5 500. 9 734.8 832.0 877.8
Capital accounts 2 -l 5,597.0 | 7,243.0 | 9,455.0 | 12,499.0 | 16,710.0 | 19,066.0 | 20,266.0

Ratios to average capital accounts:

Net current earnings 1. ___.___._.. 7.2 1L5 13.2 16.6 19.6 16.3 16.0

Net income. 6.2 10.9 8.3 7.9 10,1 8.9 9.0

Cash dividends declared_.___.____ 3.8 3.4 3.7 4.0 4.4 4.4 4.3
Ratios to average total assets:

Total eurrent revenue._ _ 2.3 L7 2.4 3.1 4.4 4.4 4.4

Net current earnings 1. . ... 0.7 0.7 0.9 1.2 1.6 1.3 1.3

1 Prior to 1945, taxes on net income included in expenses.

2 Prior to 1950, averages of amounts reported for every call date in year and final call date in preceding year;
1950 and 1955, averages of amounts reported for call dates at beginning, middle, and end of year were used, plus
the last-Wednesday-of-the-month figures for the 10 intervening months; 1960 and 1962, averages of amounts re-
ported for first 3 call dates in year and final eall date in preceding year; 1963, final call used in place of third call.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.,

No. 596. FepEraL RESERVE SysteMm, MEMBER BANK RESERVE REQUIREMENTS:
1917 o 1964 : :

[Percent of deposits. See also Historical Statistics, Colonial Times to 1957, series X 262-265]

NET DEMAND DEPOSITS ! | mypo NET DEMAND DEPOSITS ? | mime
Cen- de- Cen- de-
EFFECTIVE DATE | tral | Re- | oo p?:}fs EFFECTIVE DATE | tral | Re- | qoon. p?:,‘fs
OF CHANGE 1 re- | serve o “pntl E OF CHANGE ! re- | serve | ol
Sg%e b‘gﬁs banks-|  ber S&‘Kf bgigs banks | ber
banks banks) banks banl;s)
1917—Tune 21 ...._ 13 10 7 3 1951—:}31’1. 11,16 23 19 13 6
an. 25,
193§-Aug. B E 1912 15 10%% 415 Feb.1..__.. 24 20 ) I S D
137 —Mar Lo 234 1D4 1B 8 | ye5 quiy1,o 2| 19| 18 |,
1938— AT 1o-- 26, 20 4 6 1 195a—June 16,240 21 |oooooo o 5
8—Apr. 16._ ... 2234 1744 12 5 Tuly 29
1941-Nov.1.__.___| 2 20 14 6 | A e 18 12 fomeeenen
1958—Feb. 27,
k Mar. 1. 1933 17% h N 71 RA——
- Mar. 20, -
Apr.1 19 17 1 e
Apr, 17. 1814
25 i 37 Apr. 24 18 371 M, E——
1960—Sept. 1.ooee . 17% .
21 15 7 Nov. 24 [ | - 12 feceee -
20 " s Dec. 1 1644 .
: 1962—0ct. 25
1ov4l - 3 t. 25,
lg/" }g 5 Novilococdd () |emwemcen|ommcmne= 4
® 1634 12 !

t First-of-month or midmonth dates record changes at country banks, and other dates (usually Thursday)

record changes at central reserve or reserve city banks, '
Demand deposits subject to reserve requirements which, beginning Aug. 23, 1935, comprise total demand

deposits minus eash items in process of collection and demand balances due from domestic banks (also minus war

loan and Series E bond aceounts during the period Apr. 13, 1943-June 30, 1947).

A;gReicﬁmirement became effective at central reserve and reserve city banks on Aug. 11,.and at country bunks on

ggé&ut'hority of Board of Governors to classify or reclassify cities as central reserve cities was terminated J ul& 28,

Source: Board of Governors of the Federal Reserve Systein; Federal Reserve Bulletin,
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No. 597. FepeErAL RESERVE SysTEM—PErcENT DISTRIBUTION 0F MEMBER BanEks,
BY MaxiMom INTEREST RaTEs PAIp oN Time Drrosirs: 1063

{As of mid-February. Based on information from all banks with $100 million or more total deposits, 80-percent
sample of banks with $50-$100 million total deposits, and 10-percent sample of banks with less. Data from
sampled groups were expanded to provide estimates for all member banks)

REGULAR SAVINGS DEPOSITS, OTHER TIME DEPOSITS
All MAXIMUM RATE (PERCENT)! | MAXIMUM RATE (PERCENT)!
BANES BY SIZE AND DISTRICT member :
banks
4 314 3or less 4 316 -] 8orless
Al ber banks 100 20 25 55 62 11 27
By size of deposits:
Under $5,000, 000 oo mmcmmmemnmn 100 17 23 60 63 8 29
$5, 000, 000 to $9, 999, 099. _ 100 © 16 19 65 60 7 33
$10, 000, 000 to $49, 999, 999. .- 100 24 27 49 63 16 21
$50, 000, 000 to $99, 999, 999. . ... 100 30 33 37 64 18 18
$100, 000, 000 to $499, 999, 999.. . 100 32 36 33 64 26 20
$500, 000, 000 and over. .._._..._.._. 100 46 37 17 lird 41 2
By district:

Boston. oo 100 36 16 48 26 17 7
New York ._........__. 100 24 G0 16 26 45 29
Philadelphia . 100 |fomeoaeeaen 19 81 43 11 46
Cleveland ——— 100 8 7 85 41 3 56
Richmond...ceoeoecaens 106 17 40 43 41 20 39
Atlanta 100 32 36 32 80 7 13
Chicago..__.... 100 11 - 22 067 67 2 31
St. Louis 100 6 20 74 75 2 23
Minneapolis . oo cewmoon ool (1) | 4 96 96 [ S —
Kansas City. 100 33 16 51 82 4 14
allas. ... 100 67 15 18 G4 18 i8
San Francisco 100 27 64 9 66 29 9

h‘] }The few banks indicating a maximurn rate hetween those shown are included in the group paying the next
igher rate. ‘
Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

No. 898. Ain ComMMERCIAL BANES—LOANS AND INVESTMENTS, BY CLASS: 1947 To

[Money figures in millions of dollars. As of December 31, except 1962 as of December 28, and 1963 as of December
. 20. Beginning 1959, includes Alaska and Hawail. Sce Historical Statistics, Colonial Times to 1967, series

X97~105, for data as of June 80)

ITEM . 1947 1955 19591 19601 1961 1 19621 1963 1
Number of banks. o .oove oo o 14,181 13,716 ) 13,474 | 13,472 | 13,432 | 18,429 13,570
Loans and investments_...........| 116,284 | 160,881 | 190,270 | 199,509 | 215,441 | 235,839 254,162
Loans .. oo 38,057 82,601 | 110,832 | 117,642 | 124,925 | 140,106 156, 906
Commercial, including open market
PAPCY e ee .| 18,167 33, 45 40, 174 43,125 45,172 48,673 52,947
Agricultural. _____ 0 1, 660 4,475 5,018 5, 676 6,248 7,087 7,470
For purchasing or carrying securities. 2,080 5,087 4, 868 5,117 6, 189 7,275 7,868
Loans to financial institutions. .. 115 574 7,937 8, 071 8, 344 11,037 13,083
Real estate 9, 393 20, 809 28, 060 28, 713 30, 320 34,259 39, 056
5,728 17,185 24,166 26, 306 27,847 30, 553 34,550
3,412 3,909 4,034

947 2,048 2,784 2,

69, 221 61, 502 58, 037 61, 003 46, 578 66,434 63, 196

, 19 , 21 6,300 8,072 11, 488 11,674 11,059

. 7,789 2,318 2,420 2, 920 2,114 3,032 1,658

Notes. - 6, 034 14,034 14, 8566 19,013 26, 336 23, 841 22,415

o;%onds' 53,205 41,021 35, 360 30, 998 206, 641 26, 987 28, 065
igations of States and political : .

Sugdivmnm j‘....- P - 5, 276 12, 698 16, 958 17, 570 20, 345 24,755 29,786

Other securities 3,729 3,990 3,548 g, 204 3, 592 4,543 5,173

? Beginning 1955, figures for detailed loan items are shown gross (hefore deduction of valuation reserves). Total

loans are shown niet; {or all years. .
_ Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

1 Based on new loan classification which became effective Dec. 31, 1959,
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No.599. Insurep CommrreialL BAnks CrARTERED, BY TyeE or Banx: 1953 To 1963

[As of December 81. Includes Alaska, Hawaii, and Virgin Islands. Data for national banks are on a charter
. basis; for others, on an opened-for-business basis]

Total, || 1o53 | 1956 |
TYPE 958\ o | to | 1859 | 1s60 | 1961 | 1962 | 1963
o, 1l 1955 | 1958
Total. . onewr|l 2] 2| 13| 1 99| 172 283
National banks 4o 801 68 24 34 2% | - 65{ 166
State member banks. 49 20 11 4 5 2 4 3
Nonmember State hankS.cmeauanan ———— 776 150 185 76 77 71 103 116

Source: Treasury Dept., Comptroller 6f the Currency; The National Banking Review, September 1963, and
unpublished data.

No. 800. Cuanees iN COMMERCIAL BANkING STRUCTURE: 1953-1962
[Includes Alaska and Hawail, Minus sign (—) denotes decrease]

1953~ 1953 1955 1957 1959 1961
CHANGE . 1962 and and and { and and
1954 | 1956 1958 1960 1962
ALL COMMERCIAL BANES )
Number of banks, beginning of period....aeaoo-| 14,073 14,073 13, 868 13, 667
New banks organized . .__..._.__._... - , 113" | 139 239 186
Mergers and absorptions. ..o 1, 669 321 421 308
Voluntary liquidations and suspensions.. © 91 23 19 18
Number of banks, end of period.__—oeooo_ioo 13,426 (" ~ 13,868 13,667 13, 827 |

Net change . ooeecaocooaoon -~ 647 ~208 ~201 —~140
STATES WITH STATEWIDE BRANCH BANKING ! b

Number of banks, heginning of period...cceen- 1,305 1,305 1,225 1,131
New banks organized .. __......._._. e ——— TU166 1| 29 34 24

Mergers and absorptions : 480 107 124- o901
Voluntary liguidations and suspensions 71 2 ’ 4 [ 0 1
Number of banks, end of period.. 975 1,225 1,131 1,063
Net change o ceammeoaa . -330 || -80 —04 —68

STATES WITH LIMITED BRANCH BANEING 2
Number of banks, beginning of period 5, 705 8,705 5, 541 5,328 | " 5,173 5,038
New banks organized .. .coecaeeec. 260 36 61 45 B3 656
Mergers and absorptions 1,055 191 1270 191 1 - 187 216
Voluntary liquidations and suspensions.. 31 9 4 9 1 8
Number of banks, end of period..--- 4,879 5, 541 5,328 5173 5,088 4,879
Net change__... : —B26 ~164 2131 ~1861 = —135 —~169°

STATES WITH UNIT BANFING 3

Number of banks, beginning of period-_..oa-..- 1 7,063 7,063 7,102 7,208 | - 7,201 7,426
New banks organized... .ocameeeeee 687 74 144 117 169 183
Mergers and absorptions. .- ...._.. 125 23 27 2 | 23 26
Voluntary liguidations and suspensions.. 53 12 11 8 11 11
Number of banks, end of perio 7,572 7,102 7,208 7,201 7,426 7,672
Net change..... +509 -+39 106 ~+83 4135 -+146

1 Alaska, Arizona, California, Connecticut, Delaware, Hawaii, Idaho, Maryland, Neyada, North Carolina,
Oregon, Rhode Island, South Carolina, Utah, Vermont, Washington, and District of Columbla.

2 Limited usually to county where bank’s head office Is located or to contiguous counties: Alabama, Georgia,
Indiana, Kentucky, Lonisiana, Maine, Massachusetts, Michigan, Mississippi, New Jersey, New Mexico, New
York, Ohio, Pennsylvania, Tennessee, and Virginia, B

3 Branch banking strictly limited or prohibited: Arkansas, Colorado, Florida, Illinols, Towa, Kansas, Min- .

nesota, Missouri, Montana, Nebraska, New Hampshire, North Dakota, Oklahoma, South Dakota, ‘Texas, West
Virginia, Wisconsin, and Wyoming,

- Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.,
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No. 601. NuUMBER AND DEPosITS OF ALL OPERATING BANKS, 1962 AND 1963, AND BY
INSURANCE STATUs OF BANK, 1963—SraTES AND OTHER AREAS
[Deposits_in millions of dollars. As of December 28, 1962, and December 20, 1963. ““Other areas” comprises

%’liertc(l) ]Rico, Virgin Islands, American Samoa, Mariana Islands, Canal Zone, Midway Islands, and Marshall
slands ‘

1962 - 1863
Number Depeosits Number Deposits
Commercial Commereial [
STATE %ng_' %ﬁ,’;{‘ and stock | Mutual sav- | and steck | Mutual sav-
cial Mu- cial Mu- savings ings banks savings ings banks
and tual an‘d tual banks? . banks 1
stock | SRVINES| qyoq | Savings
savin: banks 1 banks
ksl Tanke! Total | I | motar | I | motr | IR To-
banks anks otal | givea | Total | giypeq | Total | gupaq | Total | greq
Total_.__.. 13,441 512 {263,060 | 41,531 {13,582 |13,291 510 330 1320,746 |274, 647 44,516 | 38,657
2,386 |aoeen, A 242 242 | .. 2,667 [ 2,857 (coceeoafacaannn
263 4 12 260 245 7 7
1,802 fo oo 13 1,782 |acames e iaeae
1,850 i. 242 1,
155 30, 981
........ 2,633 | 2,507

4,066 SO

3,147 93 92 4 4] 3,739 ] 8,198 §11 ) 61l

1,402 182 181 - S| 1,491 | 1,481 fooofeeeanns

5,115 576 573 4 8 | 5467 | 5,439 28 27

469 63 15 R PR, 605 505 [acmamac]ammnnnn

Other areas. .. 13 1 960 14 8 ) S SO , LIisz g, 012 [ [ P

! Includes nendeposit trust companies.
4 Less than $500,(00.

Source: Federal Deposit Insurance Corporation; Annual Report.
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No. 602. DrrosiT INSURANCE—INSURED Banks REQUIRING DIsBURSEMENTS To
ProrecT DEPOSITORS: 1934 TO 1963

[See also Historical Statistics, Colonial Times fo 1957, series X 180-191}

DEPOSITS ! DISBURSEMENTS BY
NUMBER OF BANES (51,000) ¥DIC 2 ($1,000)
Number

. A ] De-

CLASSIFICATION De- | De~ |of deposi- De. h

AND YEAR posit | DOSIt | tors L Pa As- it | POS

. yoff [ sump- posit | “ag-
; Total pélé'- suﬁp- (1,000) | Total || " oses tior? Total || phvofs sump-

cases | tion cases cases | tjon

cases cases

All banks, cumulative total,

1934 t0 1963 oot 477 265 182 1,497|634, 5421(168, 015|466, 527(328, 22711130, 153|198, 074
National banks. ... 79 26 &3 311{130, 593}| 30, 881| 99, 712| 61,081(| 22,468 38,613
State member banks 3. - 24 8 16 373{190, 536|| 29, 417|161, 119(103, 265(| 22, 994 80, 271
Nonmember banks 3. (... 344 231 113 813|313, 413|107, 717|205, 696|163, 881|| 84,691 79, 190

107 83 24 381 6,418|] 4,047] 1,471 4,999([ 4,309 691
109] 86 23 83| 17,759(| 18,920 8,839] 12,906} 11,554| 1,352
894 36 23 90| 20,975|{ 12,462 8, 513| 14, 588|| 10,223| 4,365
67 32 35 158| 50,972|| 24,184 26,788| 33, 964|| 19,107| 14, 857
$1,000,000 to $1,999,000 7] 14 83l 202| 67,513|| 18,696| 48,817| 36, 332(( 14,163| 22,170
$2,000,000 to $4,999,000 34 9 25 245(106,929|( 30, 791| 76, 138| 55, 742| 21,120| 34, 622
$5,000,000 to $9,999,000. . 14 2 12 210| 91,063|| 13, 589| 77, 474| 36, 507|| 10,223| 26, 284
$10,0600,000 to $24,999,000 6 3 3 198|113, 404|| 49, 426 64, 068 59, 536|| 39,465| 20, 070
$25,000,000 to $50,000,000. . c<cenn [:1] p— 4 272(159, 418{[-coneen 159, 418| 73, 653|-~wau--]| 73,653
Year:¢
1950 [ P 4 6] 5,518|{c_can. R A2 | E— 3,086
1955. & 4 1 18| 11,953|| 6,503] 5450| 6,784 4,438| 2,346
1968 4 3 1 10| 8,240|] 4,156 4,084 3,026)| 2,796 230
1959, 3 3 3| 2,505 1,835 -
1060_ 1 1 11} 6,930 4,765
1961... & 5 8| 8,936 6,202
19633 2 2 36| 23, 440 19, 247

L Adjusted to Dee. 31, 1963. . .

2 Includes principal disbursements in all cases; in deposit payoff eases also includes field payoff expenses and
other insurance expenses; in deposit assumption cases includes advances for asset protection, ligizidation  ex-
penses, and other insurance expense. ’ :

3 For definition of ““member,” see headnote, table 603. ' ' ' .

¢ Disbursement totals for each year relate to cases oceurring during that year and may thus contain some
amounts disbursed in subsequent years for such cases.

§ No cases requiring disbursements by FDIC originated in 1962,

Source: Federal Deposit Insurance Corporation; Annual Report.

No. 603. Bank SuspENsiONS—NUMBER OF BANKES AND AMOUNT oF DEPOSITS:
1930 To 1963

[Beginning 1959, includes Alaska and Hawaili. Banks closed either permanently or temporarily, on account of
financial difficulties, by order of supervisory authorities or by directors of bank. “Member” refers to mem-
bership in Federal Reserve System. Allnational banks are Federal Reserve System members; all Federal
Reserve System members are insured. See also Historical Statistics, Colonial Times to 1957, series X 165-178]

NUMBER OF BANKS DEPOSITS ($1,000)
State and State and private
YEAR private nonmember
OR Na- State | nonmember . gt State
PERIOD Total |} (i ha1 mgg:. - Total || National | j2rwt - -
Nonin-| In- Nonin- In-
sured | sured! sured sured!

853, 363 170, 446 202, 399 480,518 | ...
1, 690, 669 439,171 293, 957 957, 541
o] 715,626 214, 150 55, 153 446, 323

3, 598, 975 || 1,610, 549 783,399 | 1,205,027 | ...

313 16 6 131,934 14,872 26, 548 40,825
22 L7 12, 056 8,126 [..o..__.._. 408
[ 18| I A 2,652 1. 2,652 oo
17 2 1 58,317 4,606 19,478 5198 | 29,035
19 3 1 41,072 18, 397 1,163 5,021 | 16,491
b2 | PO 7,987 (oo 1,034 6,953
9 2 i 7,527 2,018 1,650 1,608 1,351
P | I SO -1 N N SR 1,201 |
30 1 RN AR 23,256 ||... 23,256

! Deposit insurance by Federal Deposit Insurance Corporation; beeame operative Jan. 1, 1934.
Source: Board of Governors of ths Federal Reserve System; unpublished data. . St
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"No. 604, TFarm CrEpir—1L0ANS AND Discounts Nor Securep BY Farir MomT-
Gaces, BY TyrE or LeENDER: 1950 To 1963

[In millions of dollars. Beginning 1960, includes Alaska and Hawaill. See also Historical Slatistics, Colonial
Times to 1957, series X 173-177)

ITEM 1950 1955 1959 1960 1961 1962 1963

Commercial banks: :
Agricultural loans outstanding, Jan. 1 foaocooooo 3,052 | 4,660 | 4,910 | 5,019 | 5678 | 6,260 | 7,009
Federal intermediate credit banks: 2

Loans and discounts made during year 8. - 286 217 220 202 234 264 278

Loans and discounts outstanding, Jan, 1 99 87 84 90 88 99 110
Banks for cooperatives: 4

Loans made during year.________________________ 399 517 683 669 784 905 999

Loans outstanding, Jan. 1..____ 777777 301 360 501 614 640 688 724
Production credit associations:

Loans made during year8._______________________ 1,066 | 1,373 | 2,502 | 2,594 | 2,853 | 3,197 | 8,528

Loans outstanding, Jan. 16.__________""TTTmT 387 577 ) 1,115 | 1,361 | 1,480 | 1,640 1,839

Farmers Home Administration: ¢
Loans made during year_ __

124 205 219 240 306 338 ) - 348

Loaus outstanding, Jan, 1.2 ____TTT7TTTTTTTTTTTL g 427 416 408 432 511 576
Rural Electrification Administration; 67

Loans made during years_________ ... ____ 272 196 310 203 284 299 336

Loans outstanding, Jan. 16__________ T 77T 1,800 | 2,207 | 2,824 | 3,054 | 3,238 | 8,406 | 3,548

Commodity Credit Corporation:
Loans outstanding, Jan. 1: 10

T faTTeTS o e oo 717 475 | 1,724 965 703 932 935

To cooperatives. ... 222 144 757 558 463 606 743

! All operating banks. Includesloans guaranteed by Commodity Credit Corporation and certificates of interest
in pool of CCC loans excepting certificates based on pooled loans to cooperatives.

2 Bxcludes loans to production credit associations and loans to all agencies in Puerto Rico.

8 Includes renewals.

¢ Includes loans guaranteed by Commodity Credit Corporation and all loans made by banks for cooperatives
whether or not discounted with FICB, e

3 Excludes loans guaranteed by Commodity Credit Corporation and loans of associations in liguidation,

8 Includes loans to cooperatives. 7 Electrification and telephone loans.

8 Net advances after deducting unused loan funds. .

! Cumulative net advances minus principal repayments.

¢ Excludes loans guaranteed by Commodity Credit Corporation that are held by banks and other lending
institutions. Includes loans to farmers for storage facilities and equipment.

Source: Dept. of Agriculture; annual report, Agricultural Statistics.

No. 605. TFarm Crepir—FirM MorTGAGE LoaNs HrLp BY PRINCIPAL LENDER
Grours AND INTEREST PavaBLE: 1950 To 1963

[¥n millions of dollars, except where noted. Beginning 1960, includes loans in Alaska and Hawaii held by Federal
land banks, Farmers Home Administration, and commercial and savings banks., There were 1o life insurance
company loans in these States and data for loans by individuals and others were not available. See also
Historical Statistics, Colonial Times to 1957, series K 162-172]

ITEM 1950 1955 1960 1961 1962 1963
Total debt outstanding, Jan. 1_ ..o .. e ——— 5,579 8,245 | 12,082 | 12,820 | 13,899 15,168
Federal land banks and Federal Farm Mortgage
O(‘)z:p'orz;ﬁon I%fl. ......... ° ene 965 1,280 2,335 2, 539 2,803 3,024
Life insurance companies 2. . cerimmccncccmmeeaan 1,172 2,052 2,820 2,975 3,162 §, 391
Commercial and savings banks - 937 1,210 1,631 1,601 1,789 2, gS;;
TFarmers Home Administration. .. oo cacecmrecun- 193 2 439 484 569 6 87
Individuals and others... - 2,312 3,416 4, 857 5,131 5,576 , 10
INTEREST PAYABLE
" Interest rates on mortgage loans recorded (percent).{ mn.a. 84.9 n.a, 85.8 n.a. n.a.
Interest rates on mortgage loans outstanding, Jan. 1 53
(percent)4. —- e 4.5 4.7 5.0 5.1 5.2 W2
Interest charges b . . e ccmaeccan 264 402 627 685 | . 758 . ggg
Index of interest charges per acre (1910-14=100)~ucv-- 88 136 220 240 266

]1] gn m@%‘ﬂggf loans of the Federal Farm Mortgage Corporation were sold to the 12 Federal land banks.

2 Includes purchase-money mortgages and sales contracts in additon to regular mortgages.

3 Average of mortgages recorded first quarter.

4 Average contract rates. L

8 Payable during calendar year on outstanding loans.

¢ Preliminary. )

Source: Dept. of Agriculture, Economic Research Service; Agricultural Finance Retiew, and releases,
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No.606. FrperAL LAND BANEKs—PRINCIPAL AssETs AND LrasrLiTies: 1940 To 1963

[In millions of dollars. Asof December3l. Includes Puerto Rico and, beginning 1959, Alaska, and 1963, Hawaii} )

ASSETS LIABILITIES
YEAR r{)ls Govt. Cast ¢ U[(llltfla-
igations ash on ured farm
Total | Mortgage odirlga g : Capital Earned
ect and | hand and |loan bonds 3
assets loans fully guar- | in banks | outstand- stock net worth
anteed ing !
2,920 1,843 83 35 1,719 323 T 105
1,232 1,02 . 145 34 631 236 162
1,042 945 88 20 715 60 217
1,640 1,494 107 19 1,191 89 263
2,089 1,916 109 16 1,598 113 270
2,239 2,085 109 15 1,743 123 276
2,521 2,356 110 18 1,986 139 283
2,744 2,559 109 16 2,210 152 285
3,011 2,822 111 17 2,430 168 293
3,243 3,047 104 .19 2, 627 182 306
3,492 3,304 103 14 2,833 197 318

Excludes bonds owned by banks.
2 For 1940 and 1945, includes U.S. Government capital in the amount of $212, 000 000 and $168 000 000, respec-
tively. Repayment thereof completed in 1947, .

Source; Farm Credit Adlmmatmtmn, unpublished data.

No. 607. Farm CreEpir SvsTEM—LoaNs AND Discounts MADE AND OUTSTANDING.'

1950 To 1963

In millions 6(’ doltars. Includes Puerto Rico and, beginning 1959, Alaska, and 1963, Hawaii. Data for lending .

institutions supetvxsed by the Farm Credit Administration]

FEDERAL INTERMEDIATE
CREDIT BANKS, LOANS
. TO' AND DISCOUNTS | ) .
FOR— :
Federal ‘ Banks for | Production
YEAR Net total ! land . coopera- | credit asso-
' ' banks Proguction | = tives clations
oredit asso- | gronein
ciations and CIBE
g institu-
banks for tions 2
cooperatives
Mnde during year— C .
1900 e e 1,868 206 1,443 184 402 1,076
1955 2,574 488 1,792 172 528 1,386
2,786 522 1, 966 167 609 1,488
2,847 399 2,218 176 542 1,731
3,413 429 2,7 220 559 s
4,012 572 3,094 227 698 2, 516
4,025 504 3,136 229 685 2, 607
1961 e 4,537 632 3,458 . 236 800 2,869
1962 - 5,051 645 3,859 265 924 |- 3,217 ¢
1963 - 5, 595 743 4,248 282 1,019 8,551
Outstanding Dec. 31—
50 e mem e 1,817 916 485 70 345 450
1955, - 2,592 1,497 622 71 371 653"
- 1956, - 2,971 1,744 684 63 457 707
1957 . 3,339 1,919 6L 7L 454 895
1958 .- 3,812 2,089 1,068 88 510 1,125
1959 . 4,449 2,360 1 2905 95 622 1,372
1960 e 4,795 2, 564 1,409 92 649 1,490
106T c eeeeeee ' 5, 277 2,828 1,549 100 697 1,682
1962 5,753 3,052 1,729 111 735 1,855
1068 e e 8,403 3,310 1,970 129 840 2,124

! Exeludes interagency loans: that is, Federal intermediate credit bank loans to, and discounts for, production
credit associations and banks for cooperatives.

2 Includes Federal intermediate credit bank direet loans to cooperative associations.
Source: Farm Credit Administration; annual report, Loans and Discounts of Farm Credit Banks and Associations
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Farm Credit.

461

SysTEM—LO0ANS AND DIscouNTs MAbE AND OUTSTANDING,
Stares AND PuErTo Rico: 1963

[¥n thousands of dollars. Loans and discounts made, for year ending December 31; those outstanding, as of

December 31.

Data for lending institutions supervised by the Farm Credit Administration]

LOANS AND DISCOUNTS MADE

LOANS AND DISCOUNTS OUTSTANDING

Federal interme-

Federal interme-

diate credit hanks, diate credit banks,
5 on loants t% afnd dis- Prod loans to and dis-
STAT counts for— - rodue- counts for— rodue-
OTHER AREA Ffdeéal Bfanml\s tion | Federal : i B}"&ks Plgo:ll ¢
an eredit land credit
banks | Prod, | Other |“9PeT| asecia- | banks | Prod, | Other |“PEra-| sssocin.
credit | financ- tions credit | finane- | “VOS tions
assns,, | ing assns., ing
banks for | institu- banks for | institu-
CO-0OpS. tions €0-0pSs. tions
Total....|742,860 |4,284,143 | 282,186 1,019,194 |3, 550, 795 |3, 309, 883 |1, 989,549 | 129,292 | 840,122 |2, 123,403
'15, ?g% 51,679 1, 942 3,410 42,018 69, ggg 24,360 1,049 3,871 26,183
4,608 | 36,855 | 17,087 | 1,761 | 28,950 | 20,337 | 11,700 | 3415 | 3,760 | 12,38
13,371 207,347 1,530 | 109,677 | 146,499 43,246 53, 641 354 | 77,848 62, 961
53,100 | 251,262 | 30,796 70,185 | 201, 801 210,217 87,925 14,653 | 101,112 04, 446
17,136 | 136,148 | 12,113 7,854 | 121,151 66,176 | - 63,811 5822 | 10,312 67,457
1,471 0 PR 1,493 5,066 11,738 - 1,619 5,477
855 N T S DU 4, 584 3,957 2,905 3,352
11,032 | 108,908 456 | 34,190 78,533 45,837 72,225 306 | 28,174 78,899
23,492 , 079 114 | 25,384 69, 067 78,106 45,700 160 | 26,669 40,878
i - b1 2 PR PR (SOOI PR
16,825 89, 297 3,481 3,835 80,943 91,775 37,854 1,999 5,379 41,083
33,630 196, 360 6,083 | 64,186 | 174,506 { 181,201 07,157 2,648 | 31,863 104, 661
25,429 | 141,944 1,376 | 21,712 | 132,016 | 111.163 75,534 772 | 27,3851 81,380
33,381 141,330 { 20,453 ( 66,562 [ 127,708 ( 208,610 856,446 | 12,515 | 40,638 58, 644
111,977 3,161 75,461 100,932 | 117,050 48,259 1,240 | 73,067 51,178
84,258 272 4,841 , 347 51,734 64, 526 279 2,331 68,774
79,157 5,703 | 14,948 56,235 48,5905 24,490 1,458 6,731 27,880
10,074 3,175 7,689 8,607 3,353 7,804 1,713 2,304 8,597
PR I 1,354 24,835 | 14,919 15,420 |omeceeae 470 16,274
L 2 19,681 3,716 7,978 2,955 |immoueon 10,859 3,237
66, 231 651 | 18,884 52,602 § 113,963 38,778 405 | 14,453 40,111
188, 945 9,514 | 90,986 | 149,019 | 164,652 89,087 6,502 | 41,632 983,076
127,369 | 21,413 | 34,279 7, 801 58,406 33,675 5,745 | 30,106 38,331
184,226 ,165 | 38,532 | 147,512 88, 026 71,820 1,864 | 38,056 79,965
04,415 257 210 81,053 84,916 41, 524 04 626 44,827
130, 573 6,838 | 22,733 | 119,583 } 129,198 56, 674 2,461 13,006 60,133
,678 7,478 |- 5,572 68,878 2,750 3,648 |oeeo . , 901
P O 367 2,050 2,286 1,243 foo 337 1,321
9, 688 183 130 8,003 16,142 4,460 85 176 5,060
57,179 7,749 1,213 43,344 21,523 21,753 4,442 3,005 22,831
85,387 |cwrmvmaan 11,398 77,073 66, 950 59,304 |wmmnnonne 12, 535 64, 563
117,222 737 748 78,204 77,349 86, 017 216 5,324 61,769
80,461 2,899 1,842 85, 961 71,365 40,030 | 1,837 1, 699 43, 607
131, 651 2,043 | 18,574 | 123,398 | 112,593 91,192 2,509 | 18,610 97,320
15,783 97,831 11,063 | 32,547 84,160 55,048 42, 802 6,580 | 21,594 45,671
10,165 656 81,724 53,725 38,014 608 | 29,921 41,823
. 6,257 43,423 34,068 30,746 |oceocanan 13,078 31,995
198 1,015 1,881 784 829
11,828 39,484 38,931 30, 587 33,818
20, 998 78,121 98, 896 38, G30 42,270
86, 610 54, 928 88, 573 73,613
324,308 | 290,595 140, 552 149, 887
31,681 22,740 15,640 15, 846
13,792 9,883 8,420 9,196
29,836 32,192 20,691 |omcemcnae 17,085 21, 855
33,804 59,853 16,790 639 | 16,363 17,637
8,312 8, 621 4,802 85 91 5,064
109, 669 83,078 | - 77,730 2,680 | 12,698 81, 180
27,671 31,623 14,171 4, 588 332 15,236
4,462 28,534 8,021 | 19,986 22,672 30,083 16,775 3,611 9, 327 17,913

Source

- Parm Credit Administration; annual report, Loans and Discounts of Ferm Credil Bunks and Associations.
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No. 609. MorreacE Loans HeELp BY Banks: 1950 To 1963

[in millions of dollars. Includes Alaska, Hawali, and outlying areas. See Hlisforical Statistics, Colonial Times
to 1957, series N 154-155, for nonfarm residential holdings]

rTEM 1950 | 1955 | 1058 | 1959 | 1960 | 1ot | 1902 | 293

Commercial bank holdings \._.._.._._._._. 13,664 | 21,004 | 25,523 228, 145 | 28,806 | 30,442 | 34,476 | 39,800
Nonfarm residential.. .- 10431 | 15,888 | 18/501 | 20,320 | 20,362 | 21,225 | 23482 | 20,746
5 TS R M 4560 | 5,476 | 6,122 | 581 5975 | 6,520 | 7.324

VA-guaranteed_..- 2| 3,71 3,335 | 3,161 | 2,859 | 2,627 | 2,654 3,004

Conventional JEE USSR [N, 7,617 | 9,780 | 11,087 | 11,652 | 12,623 | 14,308 | 16, 41&}
Other NONfArm . . o eoece e eccmemameeem 2,964 | 3,819 | 5461 | 6,237 | 6,796 | 7,470 [ 8,972 | 10,660
Farm -— - 968 | 1,297 | 1,471 1,588 | 1,648 1,747 | 2,022 2,388

Mutual savings bank holdings__.__.____... 8,262 | 17,457 | 23,263 |2 24,992 | 26,935 | 29,145 | 32,320 | 36,125
Nonfarm residential. .. 7,054 | 15,568 | 20,935 | 22,486 | 24,306 | 26,341 | 29,181 | 32,647

FHAANSUred oo e e ememmemmcmee e 4,150 | 5,501 | 6,276 | 7,074 [ 8,045 | 9,238 ) 10,038

VA-guaranteed oo comecceemccccccamnfmacmenn 5,773 | 8,360 | 8580 | 8,98 | 9,267 | 9,787 | 10,607

Conventional._ 5645 | 7,073 |. 7,622 | 8,246 Ni) 10,156 | 11,501
Other nonfarm. . .coccececme-- o164 | 1,831 2,275 ] 2,451 | 2,575 | 2,753 | 3.088 3,429
Farm.o ... - 44 58 53 55 54 51 S5l 50

t Includes loans held by nondeposit trust companies; excludes holdings of trust departments of commercial banks.
3 Holdings of commercial banks increased and those of mutual savings banks declined by $143 million as a
result of the absorption of a mutual savings bank by a commercial bank, '

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin,

No. 610, Feperal NatioNal MorTcaGE AssociaTroN—HoLDINGS, PURCHASES,
AND SaLms oF FHA axp VA MorTcacEs: 1950 To 1963

[In millions of dollars. _As of December 31, exeept where noted. Includes Alaska, Hawaii, Puerto Rico, Virgin
Islands, and Guam. FNMA provides supplementary assistance to the secondary market for residential mort-
gages (zuaranteed by the Veterans Administration or insured by Federal Housing Administration). It also
provides special assistance for financing housing programs and residential mortgages generally, See also His-
torical Statistics,. Colonial Times fo 1957, series N 159 and N 186-187]

1963
TYPE OF ACTIVITY 1950 1955 | 1958 1959 1960 1961 1962 Second-
Total ar{
market
Commitments undisbursed. . 485 7 | 1541 568 576 631 355 191

.9
Mortgage holdings..._. 1,347 | 2,615 | 3,901 | 5531 | 6,150{ 6,093 | 5923 | 4,650 2,062

"HA-insured. - 169 901 | 1,483 | 2,546 | 3,350 | 3,400 | 8,571 | 3,017 1,372
VA-guaranteed.. . L1797 L7 2,418 | 2,085 1 2,803 | 2,603 | 2,353 | 1,634 689 -

Mortgage purchases (during ye: 1,044 411 623 | 1,907 | 1,248 816 740 290 181

Mortgage sales (during year). 469 62 482 5 357 541 408 | 1,114 780

Source: Housing and Home Finance Agency, Federal National Mortgage Association; Semiannual Report,
Monthly data in Federal Reserve Bulletin. .

No. 611. Feprrar Home Loan BAN;{QG%YSTEM—MEMBER InsTrTUTIONS: 1950
: T0

[Money figures in millions of dollars. Includes Alaska, Hawaii, Puerto Rico, and Guam, Federal Home Loan
Bank System is composed of savings and loan associations, savings banks, and insurance companies engaged
inhome financing. ¥ederal Home Loan Banks provide a permanent reserve credit system for member institu-
tions. The Banks are privately owned by their members and are entirely self-sustaining. Federal Home
Loan Bank Board supervises the operations of the 11 Federal Home Loan Banks, and of the Federal Savings
and Loen Insurance Corporation, and charters and regulates Federal savings and loan associations, See
Historical Statistics, Colonial Times to 1957, series N 188, for advances outstanding]

ITEM 1950 1955 1958 1959 1960 1961 1962 1963

Member institutions as of Dec, 31: |
Number - 3,030 | 4,336 4,570 | 4,624 ) 4,716 | 4,815 4,921 5,001
Federal savings and loan associations.._| 1,526 | 1,683 | 1,804 | 1,841 1,873 | 1,906 | 1,941 | 1,908
State-chartered savings and loan as-

sociation 2,308 | 2,624 | 2,739 | 2,758 | 2,821 2,880 | 2,047 | 2,002
Savings banks. 29 26 25 24 22 20 33 41

. Life insurance companies. ) 7 3 2 ) 18 DRI I F (P
Assets. --| 16,245 | 36,725 | 53,819 | 62,007 | 69,901 | 80,653 | 93,617 1110, 033

Federal savings and loan associations...| 8 457 | 20,035 | 20652 | 34,362 | 38,511 | 43,805 | 49,633 | 56,368
State-chartered savings and loan asso- :

ciations.-. 7,039 | 16,111 | 23,716 | 27,274 | 30,9081 | 36,330 | 42,247 | 149,257
Savings banks 640 550 439 450 409 518 | 1,737 | 14,408

Life insurance companie: 89 28 12 11

Tederal FHlome Loan Bank loans to members:
Advances made during year. 675 | 1,252 | 1,
Repayments during year... 202 7021 1,
Advances outstanding Dec. 816 1 1,417} 1
1 Preliminary.

Source: Federal Home Loan Bank Board; Surings and Home Financing Source Book, and unpublished datfn;.

364 1 2,067 1,943 | 2,882 | 4,111 5,601
331 | 1,231 | 2,097 | 2,200 | 3,204 4,296
,208 | 2,134 | 1,981 | 2,662 | 3,479 4,784
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No. 612. FepEraL HomE LoaN BANKRS—PRINCIPAL ASSETS AND LIABILITIES:
1940 To 1963

[In millions of dollars. As of December 31. Inciudes Alaska, Hawail, Puerto Rico, and Guam. Sce head-
note, table 611)

ASSETS LIABILITIES AND CAPITAL
N ~ Paid-in on
YEAR veﬁges Innl%‘fftt Consoli-|  capital stoek Re-
, Total | Cach1 [Member| dated Sores
assets ! out securi- .| Cashl | qonosits | obliga- and un-
stand- ties (face tions Mem- u.s, |divided
ing amount) bers Govi, | Profits
301 201 50 48 27 91 11
343 195 117 29 46 69 21
1, 660 816 197 41 224 561 30
2, 249 1,417 766 62 698 975 46
3, 344 2,134 1, 095 104 589 1,774 7!
3, 392 1,981 1, 238 166 938 1, 266 83
4, 066 2,662 1, 157 236 1,180 1,571 94
5,219 3,479 1, 539 188 1,213 2,707 107
6, 898 4,784 1, 916 182 1,151 4,363 122

1 Includes interbank deposits,

No. 613. FrperaL SAaviNgs AND LoaN INSURANCE CORPORATION—SUMMARY OF
InsureDp INgTITUTIONS: 1050 10 1963
[Money figures in millions of dollars. As of Decernber 31. Includes Alaska, Hawaii, Puerto Rico, and Guam.

See headnote, table 615, Federal Savings and Loan Insurance Corporation protects up to $10,000 the savings
of each investor in each insured savings and loan association]

ITEM 1950 1955 1958 1959 1960 1961 1962 1963
Number of assoCiations. .« oo cceeeoons 2,800 | 3,544 | 3,881 | 3,070 | 4,008 | 4,221 | 4,332 4,419
13,001 | 84,108 | 51,311 | 69, 550 | 67,430 | 77,984 | 89,545 | 103,154

Total assets
Total mortgage loans, less pledged shares1.| 11,182 | 28,685 | 42,504 | 49,070 | 56,812 | 65, 525 | 75,550 87,453

Savings capital, Private. oo oooeeee oo 11,374 | 29,241 | 44,670 | 51,160 | 58,0662 | 67,312 | 76,743 | 87,520
FHLB advances- «c.coocooooveeeo. - 7563 | 1,376 | 1,274 | 2,110 | 1,962 | 2,630 | ' 3,454 4,750
General reserves and undivided profits. . _. 0955 | 2,246 [ 3,521 | 4,057 | 4,631 | 5,340 G, 168 6, 832
_lgumbttir of Investors . oveeoceoaas 1,000..1 8,111 | 15,627 | 21,832 | 24,324 | 27,129 | 20,815 | 32,243 | 34,197
perations:
New savings capital 17,470 | 20,902 | 23,789 | 26,782 | 30,346 | 34,099
Withdrawals. .coau.. , 11,703 | 14, 541 | 16,407 | 18,346 | 21,080 | 28, 956
Mortgage loans made .o ocmnemooeocnas 4,352 | 10,457 | 11,560 | 14, 577 | 13,801 | 16,836 | 20,220 { 24,180

!t Beginning 1968, includes shares pledged against mortgage loans.

No. 614. Arnn Savines AND LoAN ASS0CIATIONS—SEBELECTED FINANCIAL ITEMS:
: 1940 1o 1963

[Money figures in millions of dollars. Includes Alaska, Hawaii, Pucrto Rice, and Guam. 8ce headnote, tablo
615. See also Historical Statistics, Colonial Times to 1957, series N 196-208]

MORTGAGE LOANS

Num- gﬁ.— Savings MORTGAGE LOANS OUTSTANDING MADE DURING YEAR

- her of | Total | ern- | 3B
END OF YEAR | gesoci- | assets | ment | 0b FHA- | VA- | Con- I&%“_’ Home
ations obliga- pa‘ée Total in- guaor- ven- | Total 2 strue- | P
tions | V sured |anteed |tionall Hon” | chase

7,621 f 5,738 | 71| 4,322 4,125 n.a, n n.4. 1, 200 309 426
5,992 1 16,893 | 1,487 | 13,002 | 13,657 848 [ 2,073 0,836 | & 237 1,767 2, 248
6,071 | 37,0656 | 2, 838 | 82,142 | 31,408 1,404 | 5,883 | 24,121 | 11,255 3,084 5,155

6,228 | 63,530 | 4,477 | 54,583 | 63, 141 2,995 | 7,186 | 42,960 | 15,151 5,201 6,613
6,320 | 71,476 | 4,505 | 62,142 | 60,070 3,524 | 7,222 ] 49,824 | 14,304 4,078 6,132
6,246 | 82,135 | &,211 | 70,885 | 68,834 4,167 | 7,152 | 67,815 | 17, 364 5,081 7,207
6,280 | 93,605 | 5,563 | 80,236 | 78, 770 4,476 | 7,010 | 67,284 | 20,754 5,979 8, 524
6,325 {107,431 | 6,440 | 91,205 | 90, 849 4,085 | 6,960 | 79,204 | 24,734 7,038 9, 920

n.a. Not available. . :

I Beginning 1958, includes shares pledged against mortgage loans. X

? Includes loans for other purposes (repair, additions and alterations, refinaneing, ete.).

Source of tables 612-614: Federal Home Loan Bank Board; Savings and Home Financing Source Book, and
mnpiblished data. i '
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No. 615. Arn Savines AND LoAN AssoCraTioNs—SBLECTED FINaNciaL ITEms,
StaTes AND OTEER AREAS: 1061 AND 1962

[Money figures in millions of dollars. AsofDecember3]l. Major balance sheet items for all operating and insured
associations not identical with those shown in table 614, primarily because some State-chartered associations
submit their reports on dates other than December 31}

1961 " 1962
STATE OR OTHER AREA Tirst " First :
Number| Total | mortgagel SAYIRES | WETNC | Total | mortgagel S
cistions assets é‘gﬁ%‘i’gg private | clations | 353648 soc?xﬁsdci'rlllg. private
L N7 6,216 | 81,889 | 68,645 [ 70,729 6,259 | 93,390 | 78,605 80, 083
45 545 447 494 47 631 . B523 568
© 3 - 91 18" 17 3 27 22 21
Arizona._._ 10 370 ‘302 302 10 494 493 391
Arkansas. . 53 369 312 326 85 429 365 376
California 263 1 13,816 | 11,272 | 10,800 264'| 16,479 | -13,966 13,357
Colorado 53 994 842 846 55| 1,171 1,005 984
Connecticut . 40 72 " 657 - 664 S 40 858 727 4L
Delaware.... .. 38 59 52 52 37 66 58 59
Distriet of Columbis... 24| 1,408 1,248 1,218 24 | 1,585 1.403 1,363
THOMAB e e m e usl 3,717 3,055 3,326 124§ 4,306 3, 556 3,812
(€ s 09| 1,229 1,024 1,083 100 | 1,411 1,178 1,240
Hawail- : 11 160 136 137 13 200 174 170
Idaho._. 16 210 178 188 15] 225 104 195
THNOIS e 502 | 7,657 6,305 6, 554 595 | 8,666 7,277 7,306
Indiana 215 | 2,051 1,672 1,803 214 | 2,284 1,870° °2,013 -
TOWA - cammmm e mcmm e m e 91 914 749 813 91| 1,080 844 903
Kansa 103 f 954 809 810 - 103 | 1,106 | 950 24
Kentucky. 130 1,031 860 920 } 130 | - 1,130 962 | - 1,011
Louisiana. 90 | 1,000 886 945 93| 1,183 976 - 1,055
Maine..- 32 122 104, 105 .. 32} 183 114 . 115
Maryland.. 3001 1,716 1,445 1,453 4351 1,750 1,473 i, 474
Massachuset) 208 | 2,283 1,906 1,970 205 | 2,489 2,089 2,148
Michigan 73] 2053 1,650 1,831 731 2,856 1,803 2,101
Minnesota 82| 1,722 1,478 1,545 811 1,008 1,614 1,693
Mississippi. 7 347 204 304 73 394 330 352
152 2,018 1,722 1,764 151) 2,254 1,941 1,938
17 146 120 133 18 162 135 146
52 561 450 486 53 621 500 B41
6 127 104 106 6 202 237 203
26 181 156 156 26 199 173 160
New JeISeY nmmeomcamanaccaane 4221 3,158 2,712 2,811 411 | 3,409 3,002 3,128
New Mexico. .. - 32 208 160 185 34 244 203 213
. New York___. R 231 | - 5,442 4,628 4,815 229 | 6,023 5,167 5,323
North Caroling .o -ceeooo.o._. 185 | 1,501 1,383 1,306 184 | 1,778 1,547 1,564
North Dakot oo ceceaacaas 14 234 189 206 14 264 212 226
(0311 TS 577} 7,214 5,819 6, 396 5721 7,013 6,359 6,950
Oklahoma. oo 59 820 712 730 59 908 794 801
[0y W 27 572 465 476 28 656 547 552
Pennsylvania oocococeecoooons 813 | 4,312 3,750 3,704 798 | 4,749 4,002 4,013
Rhode Island - ecoccaaeeaeooo 9 2 238 250 8 -305 263 260
South Caroling. ... 78 733 624 630 | 78 837 720 784
South DaKOta oo ooceeee - 15 100 84 90 15 113 06 100
Tennessee. .- - 59 854 718 764 63 953 805 840:
Texas... - 245 3,006 2,487 2, 662 253 | 8,540 2,975 3, 063-
L7 22 419 346 33 21 486 406 378
Vermont. oo ooeooeaamaaeeoao 8 ] 48 42 42 52 46 48
Virginia - 63 808 687 721 7 921 789 812
Washington ..o 66| 1,479 1,217 1,280 71 1,659 1, 369 1,434
West Virginia.ooooecoeeoool 36 249 208 219 36 274 228 2492
Wiseonsin .o ooooomaaiaan 154 | 1,955 1,659 1,679 152 | 2,145 1,821 1,887
Wyoming. . ocooooooooaeoo 12 98 81 86 12 110 92 96
Puerto RiCO.vnommmmcoomcene 7 93 82 81 7 116 26 95
uam - 1 2 2 2 1 2 2 1

Source: Federal Home Loan Bank Board :annual study, Trends in the Savings and Loan Field.
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No. 616, InvESTMENTS OF INDIVIDUALS IN Savings Accounts, U.S. Savings
Bonps, anD Lire INnsUrANCE REsgrves: 1929 1o 1963

[Tn millions of dollars. As of December 31. Includes Alaska and Hawaii. Minus sign (—) denotes decrease)

SAVINGS ACCOUNTS

; Net in-

U. 8. Life in-
YEAR Total . savings | surance | Srease
- 8'3:‘(;7 ilgg.rsl Sg'éit,‘fé’sl lriggilal Postal | Credit | bonds® | reserves’ d;}ég;g
assns.! | benks3 | bankss |SAVIngs?) unions® |

47,206 » 6,237 8, 797 19, 165 169 12, 801 1,347
48, 304 6, 296 9, 384 18, 647 250 13, 600 1,008
41,113 4,750 9, 506 10,979 1,229 14, 613 —1,470
45, 581 4, 254 9,829 12, 899 1,229 - 17,208 2, 500
59, 336 4,322 10, 618 15, 403 1,342 24, 663 3, 457
136, 483 7,365 15,332 29, 929 13,013 37, 509 19, 800
176, 303 13, 992 20, 002 35, 200 38,035 53, 630 5, 844
234,979 32,142 28,113 46, 331 1,985 73,733 13, 160
295, 536 54, 583 34,934 62,949 1,016 4,442 45, 907 91, 705 14, 144
312,782 62, 142 36,343 67,079 836 4, 082 45, 642 95, 758 17, 246
337,071 70, 885 38, 280 74, 814 712 5, 640 46,440 | 100,300 24, 289
369, 428 80, 236 41,336 88,965 501 6,332 46,808 | 106, 100 32,357
402, 439 91, 2056 44,600 | 100,420 503 7,256 48,049 | 110, 400 33,011

-1-Comprises savings accounts, deposits, and investment certificates. - Excludes shares pledged against mortgage-
loans or investments by U.S. Government. Source: Federal Flome Loan Bank Board.

2 Souree: Time deposits, 1920 to 1945, Natlonal Association of Mutual Savings Banks; and 1950 to 1959, Fed-
eral Deposit Insurance Corporation; total doposits, 1960 to date, National Association of Mutual Savings Banks.

8 Time deposits of individuals, partnerships, and corporations, Source: 1929 to 1945, Comptroller of the Cur-«
rency; and 1950 to date, Federal Deposit Insurance Corporation,

4+ Outstanding principal and accrued interest due depositors. Source: Post Office Dept.

* Share capital and members’ deposits. Source: Dept. of Health, Education, and Welfare.

¢ Current redemption value of savings held by individuals at year-end. Source: Treasury Dept,

7 Accumulationsin U.8.legal reserve life insurance companies include reserves plus dividends left to accumulate
minus premium notes and policy loans. Source: Ingtitute of Life Insurance.

Source: Federal Home Loan Bank Board. Data compiled from sources cited in footnotes.

"No. 617. Srare aND FEpErRAL CrEpIr UNIONs—SUMMARY: 1940 To 1963

[Federal unions include Alaska, Hawaii, Puerto Rico, Canal Zone, Guam, and Virgin Islands; State unions
exclude Alaska, Delaware, Hawaii, Nevada, South Dakota, Wyoming, Canal Zone, Guam, and Virgin Islands.
Data for State unions as furnished by State officials charged with supervision of State unions to the Bureau of
Federal Credit Unjons, the agency responsible for supervising Federal unions. See also Historical Statistics,
Colonial Times to 19567, series X 403-414

. AMOUNTS OF LOANS
CREDIT UNIONS . MEMBERS ASSETS
REPORTING ! (1,000 %‘,J,T%ﬁf{g?ogg g (81,000,000)
YEAR . .

Total || State| T4 | Total || state| o4 | motar || state | Eed | Tota || state | o

8014 || 5,175 | 3,730 | 2,807 | 700 | 118 | nen |l ass | se| || | 7

8,615 || 4,868 | 3,757 | 2,843 (| 1,626 | 1,217 126 91 35 4306 282 153
10,571 || 5,587 | 4,984 | 4,600 [} 2,483 | 2,127 680 6 264 | 1,008 600 406-
16,064 || 8,258 | 7,806 | 8154 || 4,121 | 4032 | 1,984 || 1,07 | 863 ( 2 1,476 | 1,267

17,113 || 8,763 | 8,350 | 9,051 || 4,549 | 4,802 | 2,826 (| 1,277 | 1,040 [ 3,271 1,742 { 1,529
et TR e AR A
18,770 || 9,740 1 9,030 {10,539 || 5, ) )y 5 , , 03
--| 19,408 || 9,961 | 9,447 111,320 || 5,677 | 5,648 | 3,718 || 2,051 | 1, 667 5,02 2,676 | 2,353
~20,056 ||10,151 | 9,905 |12,058 || 5,971 | 6,087 | 4,403 || 2,381 | 2,021 | 5,658 || 2,980 | 2,670

20, 567 [|10,296 (10,271 12,878 || 6,336 | 6,543 | 4,852 || 2,607 | 2,245 | 6,382 3,354 | 3,028
10, 337 [10,632 113,754 || 6,746 | 7,008 | 5,476 || 2,015 | 2,661 | 7,188 3,758 | 3,430
21,405 |[10,450 |10, 955 {14,500 || 7,000 | 7,500 | 6,185 || 3,274 | 2,911 | 8, 167 4,250 | 3,017

eports are not received from all credit unions

1 Does not represent total number of credit unions ehartered;
% the number of Federal credit unions reporting

in operation, and some credit unions are inactive. Beginning 1945,
is the same as the number in operation,

2 Data for State credit unions are preliminary.

Source: Dept, of MHealth, Education, and Welfare, Soclal Security Administration; Report of Operations of
Federal Credit Unions, and Social Security Bulletin.
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No. 618. Posran Savines Business—SuMmaRY: 1950 To 1963

11950, as of Tune 30; thereafter, as of end of postal fiseal year which includes 13 equal periods of 4 weeks each, endfng
on varying dates in June. Includes Alaska, Hawaii, Puerto Rico, and Virgin Islands. See also Historical
Statistics, Colonial Times to 1957, series X 240-244] .

ITEM 1950 1955 1959 1960 1961 1962 1963
Depositories in operation oo 8, 235 7,750 6,324 5,923 5,484 5, 205 4,250
Offices. - 7,218 6,708 5, 537 5,189 4,348 4,601 3,696
Branches and stations. ... _.____ 1,020 1, 042 787 734 636 604 554
Deposits $1,000-.|1,827, 913 |1,140,5603 | 192,887 | 145,082 114, 884 93, 675 76,442
Withdrawals. o cooooo_ .. $1,000..12,007,.999 |1,383,926 | 363,042 | 350,475 | 251,248 | 212,308 | 174,752
Balance to credit of depositorst
' $1,000..13,007, 316 |2, 007,996 (1,043,453 | 838,060 | 701,696 | 583,067 | 484,756
Number of depositors 1 2,7

11,110 |1,740, 052 (1, 550, 930 |1, 397, 538 1,271,858 | 1,164,684
741 36 $540 502 $458 $416

13,779, 784
Average principal per depositor...... $819 00 E
21, 760 19, 138 17,846 18, 621 17, 395

$74
Balance on deposit in banks_.$1,000_. 9, 507 30,831

1 Includes accounts shown on balance sheet as unclaimed,

Source: Post Office Dept., Office of the Postmaster General; annual report, Report of Operations of the Postal
Savings System, 1968, .

No. 619. SHoORT- AND INrERMEDIATE-TERM CoNsumur CREDIT, BY MAJOR PARTS:
1940 To 1964 )
- [In millions of dollars. Beginning 1960, includes Alaska and Hawall. Estimated amounts of eredit outstanding

as of end of year or month; extended and repaid, for entire year or month. See also Flistorical Statistics, Co-
lonial Times to 1957, series X 415-422] ’

TYPE OF CREDIT 1940 | 195 | 1950 | 1955 | 1960 | 1961 | 1962 | 1963 | 13oh
Creditoutstanding...._...._. 8,338 | 5,665 | 21,471 | 38,830 | 56,028 | 57,678 | 63,164 | 69,890 | 68,913
Installment.. ... 5.514 | 2,462 | 14,703 | 28,906 | 42,832 | 43,527 | 48,034 | 53,745 | 53,795
Automobile paper..._...__ _| 2,071 455 | 6,074 | 13,460 | 17,688 | 17,223 , 22,199 [ 22,471
Other consumer goods paper..... 1,827 816 | 4,799 | 7,641 | 11,525 | 11,857 | 12,605 | 13,766 | 13,451
Repair and modernization . .
loans .. 371 182 | 1,016 1,603 | 3,130 | 3,191 | 3,246 | 3,389 3,821
Personalloans.. ... _.o.oo... 1,245 | 1,009 | 2,814 | 6,112 | 10,480 | 11,256 | 12,643 | 14,301 | 14,552
Noninstallment__..___.__._..____.. 2,824 | 8,203 | 6,768 | 9,924 | 13,196 | 14,151 | 15,130 | 16,145 | 15,118
Single-payment loans. . ...._.._._ 800 746 | 1,821 1 3,002 | 4,507 | 5,136 | 5,456 [ 5,959 6,002
Charge accounts_..____.__.___.. 1,471 | 1,612 | 3,367 | 4.795| 5,329 | 5,324 | 5,684 | 6 871 4,634
Serviee eredito oo ommmummeviaeeees 553 845 1,580 | 2,127 3,360 | 3,601 | 3,990 | 4,315 4, 482
INSTALLMENT CREDIT
Exteqded 8,210 | 5,379 | 21,538 | 38,972 | 49,560 | 48,396 | 55,126 | 60,822 5,322
Repadd. oL 7,208 | 5,008 | 18,445 | 33,634 | 45,972 | 47,700 | 50,620 | 55,111 5,079

! Holdings of financial institutions. Holdings of retail outlets are included in “Other consumer goods paper.,”
Source: Board of Governors of the Federal Reserve System; Federal Reserre Bulletin.

No. 620. Consumer IngrarLMENT CREDIT, BY HOLDER: 1940 T0 1964

[In millions of dollars. As of end of year or month, Beginning 1960, includes Alaska and Hawail. Estimated
amounts outstanding]

HOLDER 190 | 1945 | 1950 | 155 | 1960 | 1s61 | 1362 | 1963 | PO

Total- oo 5,514 | 2,462 | 14,703 | 28,906 | 42,832 | 43,527 | 48,034 | 53,745 | 53,795
Financial institutions 3,918 ¢ 1,776 | 11,805 | 24,398 | 87,218 | 37,935 | 41,782 | 46,092 | 47,653
Commercial banks....__________ 1,452 745 | 5,798 | 10,601 | 16,672 | 17,008 | 19,005 | 21,610 | 21,919
Sales finance companies_ 1,575 300 1 8,711 | 8,447 | 11,472 | 11,273 | 12,194 | 13,523 | 13,802
Creditunions____________ 77" 171 102 590 | 1,678 | 3,023 | 4,330 | 4,902 | 5622 | 5,668
Gonsuiner finance companies 1| .______|._______ 1,286 | 2,623 | 3,670 | 8,799 | 4,131 | 4,590 4, 597
Other ! ] 720 629 420 | 1,049 | 1,481 | 1,525 | 1,550 | 1,647 | 1,667
Retalloutlets___.__.__.__________ 1,596 686 | 2,808 | 4,508 5615 ( 5,595 | 6,252 | 6,753 142
Department stores ¢. 34 | 131 | 76| LBIL| 2,414 | 2421 | 3,013 | 3497 | gj 044
Furniture stores.._____ 474 240 8271 1,044 | 1,107 | 1,058 | 1,073 | 1,086 | 1,022
Household applianee stores. 196 17 267 365 333 263 94 287 273
Automobile dealers3._...____ 7. 167 283 287 487 350 342 345 328 334
Other 365 270 7701 1,101 | 1,402 | 1,481 | 1,527 | 1,625 | 1,469

! Consumer finance companies included with “Other” fing fal st ] ' i
2 Tneludes mall erder hogses. ther” financial institutions until September 1950,

m;tiﬂéltxstomobile paper only; other instaliment credit held by automobile dealers is included with ““Other”” retail

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No. 621. CoNsuMeEr INsTALLMENT CrEprt HELD BY FINANCIAL INSTITUTIONS,
: BY Tyre or Creprr: 1940 To 1964

[In millions of dollars. Beginning 1960, includes Alaska and Hawaii. Estimated amounts outstanding, as of
end of year or month}

HOLDER AND TYPE OF CREDIT 1940 | 1945 | 1950 | 1955 | 1960 | 1961 | 1962 | 1963 | ppocs
Held by commercial banks...._.__.. 1,452 | 745 | 5,798 |10,601 16,672 {17, 008 |19,005 (21,610 | 21,919
Automobile paper. ..-coo—... . 815 209 | 2,471 | 5,305 | 8,136 | 8 251 { 9,635 (11,249 | 11,466

1 - 339 66 | 1,177 | 3,243 | 5,816 | 5,391 | 6,184 | 7,246 | 7,364
Direct- - cecoueemamcaea- - 276 143 | 1,204 | 2,062 | 2,820 | 2,860 | 3,451 | 4,003 | 4,102

Other consumer goods paper- - | 282 114 | 1,456 | 2,042 | 2,759 | 2,701 | 2,824 | 3,123 | 3,195

Repair and modernization loans- 2

Personal loans

Held by sales finance companies.

Automobile paper. .. —.c.o..... -1 1,187 164 | 2,956 | 6,905 | 7,528 | 6,811 | 7,449 | 8,228 | 8,265
Other consumer goods paper .- - .| 136 24 532 | 1,048 | 2,739 | 8,100 | 3,123 | 3,383 | 3,603
Repair and modernization loans. .ol 190 [ B8 61 28 139 161 170 138 152
Personal 10808 . - oo oo 62 54 162 466 | 1,006 | 1,201 | 1,452 | 1,754 | 1,782

Held by other financial institutions__._| 891 731 [ 2,296 | 5,350 | 9,074 | 9,654 (10,583 (11,859 | 11,932
Automobile paper-......... - 102 54 360 763 | 1,665 [ 1,819 | 2,111 | 2,394 | 2,406
Other consumer goods paper. 30 20 200 530 771 743 751 835 845
Repair and modernization loa - 16 14 121 327 800 832 815 870 860
Personal 10808 _ . comoo oo 743 643 (1,615 | 3,730 | 5,837 | 6,257 | 6,906 | 7,760 | 7,815

Source: Board of Governors of the Federal Reserve System, Monthly data in Federal Reserve Bulletin,

No. 622. Money MARkET RaTES: 1940 TO 1963
[Percent per annum. See also Historical Statistics, Colonial Times to 1957, series X 305-311]

Fi U.8. GOVT. SECURITIES (TAXABLE) 4
Prime inance .
. |company | _Prime Stock
commer- | = ner” | hankers’ | exchange | StoCK 3-month hills .
YEARLY cial lnced | accept- time exchange
AVERAGE paper, dli)rectly ancgs l0ans call loan 9-to 12- | 8-to &-
‘ 4806 | “3506 " | 90 days 1 | 90 days o [TPREWAIS? Rate | month | year
months1 | o ies Mt}:%&t on new | issues issues
yie issues
0. 66 075 0.44 0.25 100 [comonaan 70,014 |ocmomomcocfemnnnnnn-
1.45 1.41 1,15 1.59 1. 63 1,20 1,218 1.26 1,50
2.18 1.97 1.71 3.01 3,20 1,73 1.758 1.89 2. 50
3,85 3. 54 3.51 4.99 4.99 2,87 2.4928 3. 55 3,99
2,97 2.68 2.81 4,50 4,50 2,36 2.378 2.91 3.60
3.26 3.07 3.Mm 4,50 4,50 2.77 2.778 3.02 3.57
3.86 3.40 3.36 4. 50 4,50 3.16. 3.219 3.28 3.72

1 Averages of daily offering rates of dealers. .

2 Averages of daily rates, published by finance companies, for varying maturities in the 90-179 day range.

3 Averages of daily quotations. Beginning 1957, separate quotations for stock exchange call loans on renewals
and new loans were discontinued; therefore, only a going rate is quoted. X .

4 Except for new bill issues, yields are averages computed from daily closing hid prices.

& Certificates of indebtedness and selected note and bond issues.

8 Selected note and bond issues. ? Tax-exempt bills.

No. 623. Bank RaTis oN SuorT-TrrM Businmss Loans, BY BANKS IN SELECTED
CrmiEs AND BY SizE oF LoaN: 1940 ro 1963

[Percent per annum. Estimates based on reports from large banks in 19 leading cities. Short-term loans comprise
loans maturing in one year or less. See also Historical Statistics, Colonial Times o 1957, series X 322-325)

SIZE OF LOAN

7 other :
Average,| New |Northem “eg’l‘“;]‘f(‘l

YEAR 19 York and
cies | Gity | Tigtern | Westers | 81,000 | 810000 | $100000 | 820,000
cities $10,000 | $100,000 | $200,000 | over
2.1 1.8 2.0 2.5 4.3 2.0 2.0 18
27 2.4 2.7 3.2 45 5.6 3.0 24
3.7 3.5 8.7 4.0 5.0 44 490 3.5
5.2 5.0 5.2 5.5 6.0 5.7 5.4 5.0
5.0 4.8 5.0 5.3 5.9 55 52 48
5.0 4.8 5.0 5.3 5.9 55 5.2 4.8
5.0 48 5.0 5.3 5.9 55 5.2 4.8

Source of tables 622 and 623: Board of Governors of the Federal Reserve Systemu; Federal Reserve Bulletin,
and unpublished data. ‘ '
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No. 624. Srcurrries Listep oN NEwW YORK STock EXCHANGE—VALUES AND
AvERrAGE Price: 1940 To 1964

[Value, except average price, in millions of dollars, As of January 1]

BONDS STOCES BONDS ! STOCES
YEAR Face | Mar- | Aver- |Shares| Mar. | Aver-| YEAR Face | Mar- | Aver- |Shares| Mar- Aver-
vahcw ket age | (mil-| ket | age volve | et age | (mil- | ket | age-

value | price |lions)| value | price value | price ]lions) | value |price

10400 54,067 49,020 $92.83] 1,435 46,468 $32.37] 1959_.| 115,981| 105,866| $91.28] 5, 017, 276, 605/$55. 15
Io4a_| 111,116| 112,621 101.35| 1,492 55512 a7.21| 1960..| 120,508| 105,422 87.48| 5, 847/ 307,708 52,62
1850.-| 125, 410| 128,464| 102.43] 2,166 76,202 35.22| 1961._| 116,147} 108,257 93.21| 6, 458| 306,967 47,53

1955 106, 438| 106,517) 100.07| 3,174] 169,140| 53.29| 1982..| 113,416] 104,634 92.26| 7,088| 387,841| 54,72
1957..| 108,109| 00,022) 91.50f 4,462| 219,176/ 49.12] 1063._| 116,981| 111,004 04.97| 7,659 345,846 45.15
1958._| 111,830] 106, 0721  94.85! 4, 804| 195, 5701 40.71l 1964..[ 125 171] 117,909] 94.20| 8, 108] 411,318] 60.73

1 Beginning 1950, includes bonds of International Bank for Reconstruction and Dévelopmant.

Source: New York Stock Exchange, New York, N.Y.; Fact Book. Data for stocks in Dept. of Commerce,
Office of Business Economics; Survey of Current Business. T

No.625. SaLes or STocES AND Bowps oN ALt REc1sTrrED EXcHANGES: 1940 m0 1963
[in millions] )

ALL REGISTERED EXCHANGES ’ NEW. YORK STOOK EXCHANGE
Stocks ! Bonds? _ Stocks ! Bonds ?
YEAR Market Market
At sntca]| Maric Market]| Par [ui solog|| M Market| P
all sales arket arket ar |all sales arket arke ar |
value | SBa1eS | “gore | value value | SHOTES | Gone | value

1040, e $9,726 || 48,412 377 | $1,314 $2,081 | $8,223 || $7,171 285 {41,083 | $1,760
767 | 1,842 15,190 || 13,474 507 | 1,716 2, 509

g2 | 1038 { 1,278 | 19,735 || 18,735 | 682 | 1,000 | 1,228
1,320 | 1,231 1,261 | 34,038 || 32,830 910 | 1,207 | 1,226

33,360 [ 82,206 | 1,202 | 1,154 | 1,253 | 28,686 || 27,547 914 | 1,140 | 1,235
39,962 || 38,408 | 1,400 | 1,554 [ 1,583 | 34,351 || 82,818 | =~ 999 | 1,533 | 1,561
53,877 1] 51,985 | 1,608 | 1,802 | 1,816 | 45,368 || 43,504 ; 1,115 | 1,864 1,783
46,901 |1 45,204 | 1,440 | 1,607 [ 1,614 | 39,552 || 37,972 [ 987 | 1,580 | 1,587
66,068 || 64,045 | 2,141 | 2,023 | 1,954 | 54,785 || 52,820 { 1,303 | 1,964 1,900
56,564 || 54,834 | 1,711 1,730 | 1,786 | 49,019 || 47,353 | 1,221 | 1,666 1,719
66,157 || 64,417 | 1,870 | 1,740 | 1,654 ] 56,564 |} 64,807 | 1,372 | 1,667 | 1,586

. ;J?ﬁgﬁgﬁ;mmg trust certificates, American depositary receipts, certificates of deposit for stocks, and rights
2 Excludes U.S. Government bonds,

Source: Seeurities and Exchange Commission. -Monthly data in Statistical Bulletin.

No. 626. Sares on New Yorx Srtock ExcHANGE—VoLrume: 1910 o 1063
[In millions. See also Hisforical Statistics, Colonial Times fo 1957, series X 373-377]

BOXNDS, PAR VALUE ? - BONDS, PAR VALUE #
Stocks, ; Stocks -
YEAR 4 U.S. | State, YEAR 4 U.8. | State, .
shares Total 2 || Corpo-| Gov- | munic- shares ! Total || Corpo-| Gov- [munic-
rate | ern- | ipal, & rate | ern- | ipal,
ment | foreign @ ment | foreign
w04 | soas || g0z | $ ono |l ssse| o | sus
227§ 38,977 827 | $2,861 289 1?046 $962 %g ¥ 84
1,125 2,982 2,182 2 658 1, 069 1,013 () 56
2, 764 1,927 116 721 1,082 1,031 (O] 50
382 3,338 2,287 674 378 1,382 1,314 Q)] 68
208 1,609 1,414 39 216 1, 586 1,517 (%) 69
378 | 2,262 2,148 8 106 1,346 1,271 ® 76
525 | 1,112 1,008 108 1,636 1, 566 *) !
398 031 (9 Tass || L361| ¢ 03
355 | 776 683 | (9 93 1483 || 1376 ) 108"

! Data cover ticker or “reported’” volume which excludes odd-lots, stopped sales, private sales, split openings;

crossed transactions, and errors of omission, Totals are theref i 2
g ansact stop’p o \ therefore less than the actual volume shown in table Q-s. i

3 Beginning July 1947, includes bonds of the International Bank f
AT s gty o f al Bank for Reconstruction and Development.

Source: William B. Dana Co., New York, N.Y.; Commercial and Financial Chronicle.
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No. 627, Principal, Commonrry FUTURES—VOLUME OF TRADING ON ALy
- ConTrRACT MARKETS: 1940 TO 1963

{For years ending June 30. Includes trading by persons located in Alaska and Fawail. Compiled from daily
reports of all clearing members of each contract market] :

YEAR ‘Wheat Corn Oats Rye Soybeans Cotton Eggs
Mil. bu. Mil. bu. Mil. bu. Mil, bu. Mil. bu, | 1,000 bules Carlots

8,375 5 39! 431 - 400 118 44, 561 49,271

2, 425 401 1,000 3,979 ) 37,813 40,729

4,202 2,013 1,048 582 3,614 52, 697 56, 938

3,969 2,214 758 815 4,952 50, 305 258, 507

4, 836 2,276 643 913 4, 480 22, 306 368,816

5, 203 2,011 454 098 3, 043 25,202 371,701

. 4,359 [ 2,009 533 781 2,794 14,709 374,302

2, 577 1,681 o577 713 5, 613 4,903 412,207

2, 489 2,126 840 462 12, 593 2,878 480, 766

4,141 . 4,903 1,605 1,357 4, 852 3,493 208, 857

1963.._. 5,151 3,621 883 748 j - 8,372 3,037 206, 975

" 1 Trading suspended.
Source: Dept. of Agriculture, Commodity Exchange Authority; annual report, Commedity Futures Statistics

No. 628. SwmcuriTIES—SALES BErrECTED ON SEoURITIES ExcHANGES: 1951 To 1963

{Tn thousands. Value and volume of sales effected on registered sceurities exchanges are reported in connection
with fees paid under Sec. 31 of the Sceurities Exchange Act of 1934. Figures generally represent transactions
cleared during year]

STOCKS 1 BONDS ? RIGHTS AND

'I‘ot‘;alt WARRANTS

EXCHANGE marke -

value Market | Number | Market tl;irlgf ~1}?§€“ ltfe‘;‘gf‘
value | of shares | value D!

amount | value | units

REGISTERED EXCUANGES
$22, 127, 166 {($21, 256,671 | 786,132 | 825,006 | $955,204 | $45,480 | 76,0660
18,178,365 || 17,327,702 | 626,022 | 791,442 | 899,125 | 59,221 | 104,001
17,488,453 || 16,660,515 | 633,532 | 780,782 | 909,082 | 47,155 | 82,128
29, 156,725 || 28,075 114 | 993,876 1,026,318 [1,121,048 | 55,204 | 68,087
39, 260,611 || 37, 868,064 (1,212,369 |1,231,372 (1,261,480 | 161,185 { 108,017

1
33,360,273 || 32,059,020 |1, 070,003 |1,154, 256 |1, 252,794 | 146,997 | 222,332
39,961,671 |1 38,264,201 |1, 306,297 |1, 553,027 |1,583,061 | 143,754 | 03,802
58,877,250 || 51,863,625 (1,604,623 11,801,894 |1,816,130 | 121,731 | 93, 814
46,900,630 || 45,218,847 |1, 388,610 (1,606,985 (1,614,238 . 74,797 | 51,316
66, 067, 601 || 63, 802,355 12, 010,314 |2,022,766 1,953,828 | 242,571 | 130, 842
56, 563, 088 (| 54,732,079 |1, 663,616 1,729,720 {1, 785,054 | 102,183 | 46, 987

66,157,485 || 64,313,920 (1,838,359 (1,740,458 1,653,777 | 103,107 | 40,949

Ameriean. ... .oimeoas 4,917,837 4,755,286 | 336,261 72,926 67,457 | 89,626 18, 044
Boston.._ . 270, 504 270,477 [ 3010 0 AN R 27 47
Cineinnabi. . . oo 40, 856 40, 768 834 87 112 1 4
Detroit.. 334,893 334, 883 E I £ P P 10 38
Midwest. 1,755,706 1,755,659 43,773 |- ———— - 46 35
National.._.__ 408 408 380 [oooeoaa

New York Stock
Pagcific Const..

0 3 o .
56, 564,370 || 54,886, 501 |1, 350,885 |1, 667, 283 |1, 586,041 | 10,505 |20, 023
1,542,510 || 1,530,648 | - 51,293 68 67

Philadelphia- 685,875 685, 774 15,701
Pittshurgh. 33,368 33,368 797
Salt Lake..._.____.... 4,766 4,766 13,802
San Francisco Mining... - 256 256 4,855
SpPoKANe... .o 6,127 6,127 5,490
EXEMPIED EXCHANGES 3
T1963 e 21,055 20, 980 1,208 9 10 66 282
Colorado Springs. 85 85 416
Honolulu...... - 20, 207 20, 132 771
Richmond. - 390 390 9
Wheeling.....ooemcecmcoeccceemm 374 374 13

1 Includes voting trust certificates, American depositary receipts, and certificates of deposit for stocks.
2 Excludes U.8. Government bonds, .
8 Exchanges exermpted from registration pursuant to Sec. 5 of the Securities Exchange Act of 1034.

Source: Securities and Exchange Oommissioh. Monthly data in Statistical Bulletin.
721-041°—64- 31 '
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CARRYING MaReIN Accounrs: 1940 To 1963

SerEcTED DEBIT AND CREDIT BALANCES OF STocK ExcHANGE FIRMs

[In millions of dellars. Asof June 80. Data relate to member firms of New York Stock Exchange carrying margin

accounts.

customers or owned by firms.

data as of end of year)

Figures derived from money balances as shown by ledger and exclude value of seeurities carried for
See Historical Statistics, Colonial Times to 1957, series X 381-384, for related

DEBIT BALANCES CREDIT BALANCES
Cust Ii)ebittbalm}‘ces én G Qredittbalm%ces én Gredit
ustom-{ investment an ustom-| investment an

TBAR ers’ | trading accounts ng‘g S| Money | ers’ | trading accounts bal:;;}cas

b glebité s of— and in bor(-1 . cgec%lt of— capital

(n%?)cl banks | 07 ancaeé 1 accounts

' Partners| Firm Partners| ' Firm (net) .
Q40 e 653 12 58 223 375 329 22 5 269
048 e 1,223 11 33 220 854 670 14 13 204
1950. 1,256 12 386 314 827 839 25 11 312
10 375 364 680 1,059 26 13 319
9 427 365 912 927 23 16 324
7 347 282 1,216 816 23 16 319
10 492 309 1,173 1,086 23 45 372
14 673 337 2,116 1,159 31 62 467
21 625 322 2, 266 1,044 34 34 4066
35 821 324 2,387 1,401 34 82 483
36 622 363 , 508 1,347 38 71 G04
37 683 366 2,331 1,252 37 61 612
58 875 422 2, 880 1, 599 47 100 707
74 763 437 2,308 1,771 43 76 771
70 941 422 4,027 1,484 36 116 759

1 Excludes balances of member firms of New York Stock Exchange and other national securities exchanges
and of firms’ own partners.
ex2e ga%néplgises money borrowed from banks and from other lenders (excluding member firms of national sacurities
es).
31957 data not collected.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

No. 630. MarcIN REQUIREMENTS ON SECURITIES CREDIT: 1045 10 1964

[Preseribed in accordance with Securities Exchange Act of 1934. Regulations limit the amount of credit that
may be extended -on a security by preseribing a maximum loan value, which is a specified percentage of its
market value at the time of the extension; the margin requirement is the difference between the market
Yalue (100 percent) and the maximum loan value. Data shown here are for regular accounts. For rates for
1934 to 1945, see Sfatisticnl Abstract, 1957, table 554. See also Historical Statistics, Colonial Témes lo 1957, serles

X 878-380]
MARGIN REQUIRED MARGIN REQUIRED
(percent of market value) (percent of market value)
EFFECTIVE DATE For credit EFFECTIVE DATE For credit
by brokers For {For loans by brokers For For loans
and dealers| short |bybanks and dealers| short |bybanks
on listed sales | onstocks on listed sales |omstocks
securities securities
Feb,8,1045. ______.__ 50 50 50 1 Jan, 16, 1058 50 50 60
July 5, 1945___ 75 75 75 | Aug. 5: 1958. .. 70 70 70
%aé%. %1,11&%]6__ 122 lgg 100 J(_)ctA 16, 1958. . 90 90 90
}Vlar'.l 3;0,1})2%.9_- o » gg uly 28, 1960 70 7 70
an. 17, - 75 76 75 | July 10, 1962 50 50 50
PR BB wloon
Apr. 93, 1085 110700 70 70 o | Tnetect 0 " 70

1 Effective after the close of business, ”
Som‘ce: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No. 631. Divipenps Prr SHARE ror 200 CoMMON STOCKS—ANNUAL RATES:
1940 To 1064 -

: Public :
Total, Industrial, o Railroad Bank, Insurance,
YEAR 200stocks 1 || 125 stocks | SHIEY, | 95stocks | 15stocks | 10 stocks
24 stocks

$1.78 $1.67 $1. 54 $1.08 $2.08 $1.62
1.92 1.76 1.30 2.19 2,00 1.62
3.583 8,77 176 2.18 2.50 2.46
4.75 5.13 2.21 3.43 3.19 3.49

5. 59 6.03 2. 68 3. 53 3.97 4.75
5.70 6.07 2.81 3.37 4.21 5.18
5.99 6.43 2.97 3.36 4.30 5.31
6.42 6.98 3.21 3, 50 4.46 5,84

6. 93 7.56 3.38 3.72 4. 55 5.90

1 Includes American Telephone and Telegraph Co. stock; excluded from “public utility.”

Sonrce: Moody’s Investors Service, New York, N.Y. Monthly datain Dept.of Commerce, Office of Business
Tconomics; Survey of Current Business,

No. 632. Bownp AND Stock Prices: 1950 To 1964
[See also Fistorical Statistics, Colonial Times to 1957, series X 348-354]

cLASS 1950 | 1955 | 1959 | o0 | 1961 | 1962 | 1963 | And
BOND PRICES
{dollars per $100 bond)
U. 8. Government! .. ... __.__..__..._. $102.5 | $102.4 | $85.5| $86.2 | $87.6 | $86.9 ) $86.3 $84.1
Standard and Poor’s Corporation:
Munieipal (15 bonds)2_____ $1383.4 [ $123.1 | $100.7 | $103.9 | $107.8 | $112.0 | $111.8 | $109.9
Corporate, high grade (2 -+

issues) 3oenoooeooonoo $121.0 | $114.4 | $95.0 | $04.7 | $95.2 | $96,2 | $96.8 $96. 2

STOCK PRICES
{dollars per share, excopt indexes) -

Standard and Poor’s Corporation:
Preferred (14 st0eKS) 4 o cecva e $181,7 | $174.8 | $149.5 | $147.4 | $150.2 | $1656.6 | $163.0 | $16L.8

Oommon (index, 1941-43=10;

Total (500 stocks)..._... 18.40 | 40.49 | 57.38 | 656,85 | 6G6.27 | 62.38 | G60.86 78.80
Industrial (425 stoeks) - 18.33 | 42.40 | 61.45| 59.43 | 69.00 | 65.54 | 73.389 83. 64
Railroad (25 stocks) ... 15.53 | 382.94 | 35.00 | 30.31| 32.83| 30.56} 37.58 42,88
Public utility (50 stoeks).. 19.96 | 31.37 | 44.15| 46.86 | 61.87 | 59.16 | 64.99 60.78

Dow Jones and Co., Inc.:?

Tota] (65 SEOCKS) . - v $77. 60 |$161. 34 (4212, 78 |$204. 57 |$232. 44 |$221. 07 |$253. 67 | $282.93
Industrial (30 stocks) .| 216.31 | 442,72 | 632.12 | G18.04 | 691.55 | 639.76 | 714.81 | 812,18
Railroad (20 stocks)- .-, -| 60.72 | 156.04 | 161. 14 | 138.93 | 143.62 | 132,01 | 1656.30 | 101,97
Public utility (15 stocks 64.27 | 89.71| ©1.39 | 117.16 | 12L.75 | 188.36 { 138,25

Moody’s, monthly average: 7
Total (200 stocks) oo .. $56. 23 ($117.36 |$163. 47 |$155. 46 |$185. 66 |$177.87 |$202.32 | $227.79
Industrial (125 stoeks).__ -] 067.83 ] 130.66 | 186. 26 | 173.18 | 100.90 | 189.95 | 218.24 | 250,40
Rajlroad (26 stocks). ... X
Public utility (24 stocks).--
Securities and Exchange Commission: ¢
Common (index, 1957-59=100);

Total (300 StOCKS) - o eevmome e 41.4 8L.8 1 116.7| 1139 1342 127.1 | 142.3 160.9
Manufacturing (193 st0cKS) . cacmae- 35.2 79.6 | 116.5 | 110.9 | 126.7 | 118.0 | 133.3 152.8
Durable (108 5t0CKS) e - cecaeee 33.5 787 | 120.8 | 117.8 § 129.2( 116.5 | 129.3 150.9
Nondurable (85 $t0eKS)«ovwnoonan- 36.6 80.1 | 112.6 | 104.9 | 124.4] 119.4 | 137.1 | 154.8
Transportation (18 St0eKS).oovemunnnn 54.1 | 108.2 | 1156 95.8 | 106.7 97,8 1 122.5 150, 4
Public utility (3¢ stocks) <o cocaeaeaes 60.4 84,8 { 117.6 | 120.3 | 168.4 | 167.2 | 180.5 104.5
Trade, finance, and service (45
SEOCKS) - o o e e m 53.9 87.1 ] 122,38 | 127.4| 160.2| 155.0 | 169.3 185.3
Mining (10 St0CKS) <o nocoacommmaconnn 42.0 9L 6 95.0 73.8 92.5 98.0 1 123.5 143.0

1 For 1950, straight average of market prices ofall taxable marketable bonds dueor callablein 15 years and over;
thereafter, on the basis of an assumed 3 percent 20-year bond,

2 Prices derived from average yields on basis of an assumed 4 percent 20-year bond based on Wednesdsy closing
prices. .

3 Based on composite of data (including industrial, utility, and railroad) and are a conversion of yield indexes,
based on yield to maturity of each bond and assuming a 4-percent coupon with 20 years to maturity. Prices are
averages of weekly data for A1+ bonds (17 to 21 bonds represented). 3 .

4 Prices derived from averages of median yields on nonecallable high-grade stocks on basis of a §7 annual dividend.
Data from Board of Governors, Federal Reserve System.

& Based on daily closing prices; indexes weighted by number of shares of each stock outstanding in base period,
with adjustment when necessary to offset changes in capitalization. Number of stocks represents number cur-
rently used; continuity of series not affected by change in number. . .

¢ Averages of daily closing fignres. Changes have been made in stocks used at various times. IHowever, the
number of stocks has remained constant over the period shown here. . .

7 Based on prices end of month. 200 stocks used represent for the most part an identical list, except in public
utility group, which is a continuous series composed of 24 electric utilities (representing operating electric coms-
panies). Data for A.T.&T. Oo. included in figures for 200 stocks; excluded from utilities in order to show more
clearly the trend for electric companies. . .

8 Includes also 15 banks and 10 insuranes stocks and 1 additional public utility stock (see footnote 7).

¢ Averages of weekly closing prices. Number of stocks represents number currently used.

Source: Dept. of Commerce, Office of Business Economics (except asnoted), Monthly data in Survey of Curren
Business. Tor original sources, see table stub.
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No. 633. Bonp anp Srock Yierps—PErcenT: 1940 TO 1963 -
[See also Historical Statistics, Colonial Times to 1957, series X 330-347]

CLASS ) 1940 | 1950 1958 1959 1960 1961 1962 | 1963
BONDS

U. 8. Government 1._. - 2.32 3.43 4.07 4.01 3.90 3.95 4.00
Municipal (Standard & Poor’s Corp., 15 )

onds; ——— -1 2,50 1,98 3. 56 3.95 3.73 3.46 3.18 3.23
Municipal (Bond Buyer, 20 bonds)..... ... 2. 52 1.90 3.18 3.58 3.51 3.46 3.14 3.18
'Cor%orat.ez (Moody's Investors Service), by

ype:

Total (109 bonds) - eeeeoee .| 8.55 2.86 4.16 4.65 4,73 4,66 4.62 4.50
Industrial (38 bonds) e 3.10 2.67 3.98 4. 51 4.59 4. 54 4.47 4,42
Railroad (31bonds) cove—e 4.30 3.10 4.39 475 4,92 4. 86 4. 38 4,00
Public utility (40 bonds) eeemee oo 3.25 2.82 4,10 4,70 4,69 4, 57 4.51 4,41

Corporate, by years to maturity: 3 ’

b YOATS e e e 1.28 | 41.90| 43.25 3.8 4,73 3.75 3.97 3,64

10 yearS oo 195 2.30| 3.33| 4.03| 4.60| 400 4.28 3.96

20 years. 2. 85 2.48 3.47 4.10 4,86 4,12 4.40 4.09

30 years 2.70 | 2.58 | 3.061| 4.10] 455 42| 4.42 4.15

STOCKS
Preferred (Standard & Poor’s Corp., 14
stocks) & - 4.14 3.85 4.45 4,69 4.75 4.68 4. 50 4.30

Common (Moody’s T

Total (200 stocks) 7. 5.3 6.3 4.1 3.3 3.6 3.1 3.4 3.3
Industrial (125 stock: 5.3 6.5 3.9 3.1 3.5 3.0 3.4 3.3
Railroad (25 stocks)...._. 5.4 6.5 5.7 4.6 5.7 4.9 5.3 4.5
Public utility (24 stocks).. 6.0 5.7 4.3 3.9 3.8 3.1 3.2 3.1

. 1 Through 1950, average yields on taxable bonds due or callable after 15 years; thereafter, on those due or callable
in 10 years or mare.

2 Number of issues as of Dec. 1, 1963; number varies for earlier years. .

31940 and 1950, estimated yields prevailing on highest grade issues in first quarter of year; thereafter, in February
only, Data from National Bureau of Economic Research through 1959; thereafter, Scudder, Stevens and Clark,

4 More than usually liable to error. .

51940, yield based on 15 stocks and determined from average of 9 median yields; thereafter, on 14 stocks and
average of 8 median yields. Issues converted to a price equivalent to $100 par and a 7 percent annual dividend
before averaging,

¢ Yields are obtained by dividing the sverage per-share dividend by the average per-share price in each group.

7 Includes also 15 banks and 10 insurance stocks, and 1 additional public utility (see footnote 7, table 632).
BSoiurce: Dept, of Commerce, Office of Business Economies (except asnoted). Monthly datain Sursey of Current

USiness.

No. 634. SecuriTiEs—NET CHANGE IN CoRPORATE SECURITIES QO UTYTANDING:
1940 ro 1963

[In millions of dollars. Includes Alaska and Hawail. Covers estimated cash transactions only. New issues
exclude foreign and include offerings of investment companics, sales of securities held by affiliated companies,
special offerings to employees, and also new stock issues and cash proceeds connected with conversions of bonds
into stocks. Retirements include the same types of issues, and also securities retired with internal funds or
with proceeds of issues for that purpose. See also Historical Statistics, Colonial Times to 1957, series X 363-365]

ALL TYPES RONDS AND NOTES STOCKS
TYEAR

New Rotire- Net New Retire- Net New Retire- Net

issues ments change issues ments change issues ments change
3,074 —273 2,477 2,814 —337 324 260 84
6, 906 ~449 4,024 5,096 [ -—1,072 1, 533 910 623
3, 501 3,724 4, 806 2,802 2, 004 2,418 698 1,720
5, 599 6,875 7,571 3,383 4,188 4,903 2,216 2, 687
3, 609 10, 741 9, 638 2, 584 7,053 4,712 || 1,024 3,688
5,206 9,465 9,873 3,817 b, 856 5, 088 1,479 3, 600
4,858 7,998 7,125 3,049 4,076 5,730 1, 809 3, 922
5,033 8,051 8,072 3,078 4,004 5,012 1, 955 3,057
6,967 9,778 9, 205 4,090 5,114 7, 540 2,876 ' 4,664
6,249 7,241 8,503 3,566 5,028 , 684 2,213
8,818 8,232 10, 546 4,979 5, 567 4, 504 3, 839

Source: Securitics and Exchange Commission; unpublished data.
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‘No. 685. Spcurities—NEw Szcurrting Orrmrep For Casm Sanm, BY TYPB AND
Issumr: 1940 To 1963

[fn millions of doliars. Includes Alaska and Hawail. Estimated gross proceeds are derived by multiplying
principal amounts or number of units by offering prices, except for municipal issues where principal amount

- isused. Oovers substantially all new issues of securities offered for cash sale in United States in amounts over
$100,000 and with terms of maturity of more than 1 year. Includes issues privately placed, publicly offered,
unregistered issues, and those registered under Securities Aet of 1933. Seo also Historical Statistics, Colonial
Times to 1957, series X 355, X 359-362 and X 372]

SECURITY AND ISSUER 1940 | 1950 | 1955 | 1958 | 1959 | 1960 | 1961 | 1962 (gfgf)
TYPE OF SECURITY
AN B YPeS. e - e 19,893 | 26,772 | 34,443 | 81,074 |27,541 | 35,527 | 29,056 | 31,616
Corporate.__. - 6,361 | 10,240 | 11, 558 , 748 |10,154 | 13,166 | 10,705 | 12,237
NOncorporate. cem cuvve e cmccam e enn 13,532 | 16,532 | 22,885 | 21,326 (17,387 | 22,363 | 19,251 | 19,380
Bonds, debentures, and notes.. ......] 6,273 | 18,451 | 23,062 | 32,538 | 28, 516 |25,468 | 31,782 | 28,221 | 30,252
Corporate. .. oo .o ; 7,420 | 9,653 | 7,100 | 8,081 9,420 | 8,969 | 10,872
Noncorporate.. 16,532 | 22,885 | 21,326 |17,387 | 22,363 | 19,251 | 19,380
Preferred stock. - 635 571 531 409 450 422 342
Common StOCK - <o 2,185 | 1,334 | 2,027 | 1,664 | 3,204 | 1,314 | 1,022
18SUER

Corporate. e 2,677 | 6,361 { 10,240 | 11,558 { 9,748 |10,154 | 13,165 |.10,705 | 12,287
Manufacturing oo oo 992 | 1,200 | 2,994 | 3,515 | 2,073 | 2,152 | 4,077 | 8,249 | 3,543
Bxtractive o oo e e 415 247 161 246 259 209 214
Electric, gas, and water L.._......2.| 1,208 | 2,640 | 2,464 | 3,804 | 3,258 | 2,851 | 8,032 | 2,825 2,668
Comiunieation 1.....___ R 309 | 1,132 1,424 717 1 1,060 § 1,834 | 1,303 | 1,094
Railroad_......._ 324 554 548 238 174 211 180 431
Other transportation ... I (RO 259 345 586 703 507 514 341 533
Roal estate and finaneial.. 159 7471 1,800 | 1,088 | 1,853 | 2,525 | 2,333 | 1,803 3,120
Commereial and other ! 656 719 612 935 659 632
Nonecorporate... 22,885 | 21,826 |17,387 | 22,363 | 19,251 | 19,380

U. 8. Governm
12,063 | 12,322 | 7,906 | 12,253 | 8,500 | 7,213
2,321 707 | 1,672 1,448 | 1,18 1,168
State and municip 7,449 | 7,681 | 7,230 | 8,360 | 8,558 | 10,107
Foreign government. 995 546 504 230 2734 772
International Bank 418 22 109 13 105 |ocmeee
Nonprofit institutions. 57 70 74 73 182 120

1 For 1940, * Commercial and other” included with “Manufacturing,” and “‘Communication’’ and “Other trans-
portation” included with ‘“Electric, gas, and water,”” Through 1950, “Extractive” included with “ Commereial

and other.”
2 Includes Inter-American Development Bank, $75 million.

Source: Securities and Exchange Commission; Annwal Repori. Monthly data in Stafistical Bulletin.

No. 636. Srock OWNERSHIP—INDIVIDUAL SHAREOWNERS, BY SEX, AGE, EDUCATION,
Incoms, axp Crory Srzm: 1956, 1959, anp 1962
[In thousands. Includes Alaska, Hawail, and outlying areas of the U.S. Also includes most members of the
Armed Forces, citizens living abroad, and minor children. Represents all publicly ownod issues of common
and preferred stocks. Based on national probability samples; see source for detailed explanation]

‘ SUBJECT 1956 1959 1962 SUBJECT 1956 1959 1962
Total._ .. 8,630 | 12,490 | 17,010 | Income:
Under $3,000. «ccemeccmnee 983 | 1,100 1,002
Sex: ! $3,000 to $5,000. - . 2,212 | 2,469 | 2,072
%’fﬂle_‘ ..................... 4, ggg g, gzg Z;' gg? $5,000 t0 $7,5000 < o cmmceee 2,243 | 3,145 3,592
'emale. 4,
Age: ’ DI A — Tas| 3o
- § 0 $15,000.
o by Bidko | o044 | 2,900 81500060 825000 2020 Tmo | 5tet
35 £0 44 Yoars 1,240 | 2,064 | 3528 | 25,000 andover.. wo | S a2
gé %o gz years 1,700 | 2,800 g, gég """"""""
5 to 64 years. 2,020 | 2,666 N N B .
85 years and over Loo0 | 213 | 2ei7| Clysimegroups: sar0| 378
Unclassified...... 380 | 206 804§ 300,000 to 500,000 1357 | 2,003 | 2.035
E%w:i.tim;: 25,000 to 100,000 2,367 3, 660
igh school:
1to 3 years, or less...___ 1,570 | 2,804 | 3,007 [ 2,500 to 25,000 2,420 | 4,861
O4nyears .................. 2,750 | 3,180 4,828 Rumlf m'e)as (farm  and Lsod | 2 12 2108
oliege: NONIATIN) me - eecdmm e y
16073 yoarse........._. 1,540 | 2,687 | 8,284 | Unclassified. ZJZZ77T77T 00 '143
4 years or more 2,420 | 3,566 5,137
Minors.._..... n.a. 197 450
Unclassified... . 350 206 304

n.a. Not available. : . :
1 Adults only; excludes minors and persons living outside conterminous U.S. not classified by sex.

Source: New York Stock Exchange, New York, N. Y.; 1956 Census of Shareowners—Who Owns American
Business? and 1962 Census of Shareowners—The 17 Million, )
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No. 637. Srock OWNERSHIP—INDIVIDUAL SHAREOWNERS, :STATES AND OTHER
ArEas: 1962

[In thousands.

See headnote, table 636]

Individual Individual Individual

STATE share- STATE share- STATE share-

owners owners owners
Total oo %7, Oég Wesé N'(;rth C(!fntral—— West South Central. . Sgg

N : 6,8 ontinuef -
United States 1,463 |  Missouri 151
94 North Dakota- 134
75 South Dakota._. 517
it Nebraska. ..
681 Kansas. cccceamemeoae 493
99 R 59
459 | South Atlantic 33
4,621 Maryland.. 1%3
. . , 62 arylan

Middle Atlantic- .. 2,341  Distriet of Colum- 16
New York-... - 202 Do 95
New Jersey. - - 1,378 |  Virginia.__ . G0
Pennsylvania. ....... 456 gesghvérgmllig" - 23

I 3, or' arolina. __..

Eag{ig orth Central 7911 BSouth Carolina...... 2,414
Tndian 374 Georgia--. - 202
Tlinois 1,157 Florida..covoeeeaeae. 152
Michigan- 5% | Bast South Central %03%

¥ Aasi Jyou eniral ...
Wisconsin. ... Kentucky..... : 18

West North Central__. 1,171 Tennesses.

Minnesota. - ... 255 Alabama._ B 114 | Other areas-—......... 5
TOWEemameememme 187 Mississipplo.ooooao. 61 { Foreign countries. ... 138

Source: New York Stock Exchange, New York, N.Y.; 1962 Census of Sharcowners—The 17 Million,

No. 638. Sroce OwNERsHIP—SPENDING UNITS, BY INCOME, AND AGE: 1957,
1960, anp 1963

[Percént distribution. As of date of interview in carly part of year. Excludes Alaska and Hawaii. For definie
tion of spending unit, see headnote, table 453. Income as of 1956, 1950, and 1062 before taxes, Comprises comi-
mon and preferred stock of corporations open to investment by general publie; excludes stock of privately held

corporations]
1957 1960 1963
- Ovned o i Owned Owned stock
ITEM wne wne wnet
no |Oumed |” g |Owmed | ™ g Tnder| $500 | $1,000] 5,000/ $10,000°
stock 1 stock + | F0C | stock 1| Total 2| ‘25| o | fo | fo |"and
$999 |$4,999| $0,000] over
INCOME
All spending units.._ 89 11 86 14 83 17 3 2 4 2 4:
Under $3,000. - _eeee.n. 96 4 95 b 93 7 1 21 ® 2 1
$3,000 to $4,099. 95 5 93 7 90 10 2 1 4 1 1
$5,000 to $7,490. 88 12 87 13 87 13 2 1 & 1 2
$7,500 to $9,999. - 80 20 78 22 79 21 5 1 6 3 3
$10,000 to $14,599._. 64 36 61 39 60 | 40 10 4 11 4 7
$15,000 and OVerameemue_ 45 55 44 56 26 74 2 2 9 10 39
AGE OF HEAD OF
SPENDING UNIT
96 4 96 4 94 6 2 2 21 ® (%)
93 7 88 12 86 14 b 1 4 1 1
89 11 84 16 82 18 5 2 4 2 3
86 14 84 16 75 25 3 2 6 3 7
84 16 83 17 79 21 2 1 b 4 6
89 11 86 14 83 17 1 2 3| 2 5,

1 Includes the less than 1
2 Incluces spending units

percent of spending units for whom stock ownership was not ascertained.
who owned stock but did not report the amount owned.

8 No cases reported or less than one

-half of 1 percent.

Source: University of Michigan, Survey Research Center; Survey of Consumer Finances.
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No. 639. Lirs INsvranceE Companrmas—SumMMARY: 1940 1o 1963

[Money figures in millions of dollars. Beginning 1959, includes Alaska and Hawaii. Covers domestic and
‘ %~2£gln4g§siness of U.S. companies. See also Historical Statistics, Colonial Times to 1957, sories X 435 and

ITEM 1940 1950 1955 195% 1960 1961 1962 1963
Number of companies in U.S....... S 444 640 | 1,107 | 1,425 | 1,440 { 1,450 | 1,470 1,507
Sales.._. 11,087 | 29,989 (160,243 | 75,107 | 78,417 | 85,817 | 84,624 | 95,765
Ordinary. 7,022 | 18,260 | 32,207 | 55,138 | 56,183 | 58,888 | 61,259 | 68,760
GIOUD e et eem 747 | 6,237 |'11,637 | 13,077 | 15,328 | 19,181 | 16,260 | 19,839
Industrial. . --{ 3,318 | 5,492 | 6,309 6,802 6,606 ( 7,248 | 7,105 7,166
Income®. ... 5,658 | 11,337 | 16, 544 | 21,790 | 23,007 | 24,397 | 26.000 | 28,0584
Life insurance premiums. oo oaooeeeoooe 3,601 | 6,240 | 8,003 | 11,487 | 11,998 | 12,546 | 13,215 | 14,266

o Tsss 039 | 1,288 | 1,404 | 1,341 | 1,385 | 1,484 ( 1,742
1,771 | 8,148 | 3,998 | 5108 | 5642 | 6,130 | 6,627 | 7,471

3,014 | 7,100 | 11,274 | 16,139 | 17,499 | 18,608 | 19,750 | 21,707
2,681 | 4,403 | 7,208 | 10,380 | 11,425 | 12,288 | 13,106 | 14,565

977 | 1,593 | 2,200 | 8,171 | 3,443 | 3,625 | 3,936 | 4,278

275 494 615 625 | 679 79| 72 824
142 257 453 629! 690 736 790 875
456 679 | 1,271] 1,664 | 1,880 | 2,081 | 2,258 | 2,440
689 666 | 923 | 1,520 1,650 | 1,820 | 1,808 | 1,826

Annuity considerations.....
Investment and other income..

Disbursements.......
Payments to policy)
Death payments3.
Matured endowme;

Policy dividends ¢
Surrender values..

142 133 118 127 140 146 154 160
( 1,216 | 2,607 | 3,802 | 5571 | 6,914 | 6,134 | 6,481 | 6,967
Dividends to stockhold 18 90 115 180 160 186 172 185
Assets -| 30,802 | 64,020 | 90,432 |113,650 |119, 576 {126,816 {133,201 | 141,121
Bonds _1 17,002 | 39,366 | 47,741 | 56,686 | 68, 556 | 60,982 | 63,722 | 66,083
Stocks .| 605 | 2,103 | 3,633 | 4,561 | 4,981 | 6,258 6,802) 7,135
Mortgages 5,972 | 16,102 | 20,445 | 39,197 | 41,771 | 44,203 | 46,002 | 50,544
Real eStat0. - e oo 2,006 | 1,445 | 2,681 | 3,651 | 3,765 | 4,007 | 4,107 4,319
Other 8. | 5068 5004 7,032 | 9555 10,604 | 11,416 | 12,258 | 13,040
Net rato of interest earned on assets '
(percent) & 3.45| 313} 3.51| 306| 411 422| 4.34| 445
Liabilities 4. e 28,9064 | 50,381 | 83,424 104, 533 [109, 902 (116,240 (122,035 | 129,088
Policy reserves*..._......oooooooooo_. 27,238 | 54,946 | 75,350 | 93,075 | 98,473 |10, 285 (108,384 | 114,301
Capital and surplos 4. oo . 1,838 | 4,630 | 7,008 | 9,117 | 9,674 | 10,576 | 11,256 | 12,033

T Includes $1,928,000,000 group life insurance for Federal employees.

2 Beginning 1950, fotal income and payments to policyholders include data on operations of aceident and health
departments of life insurance companies; since these data not shown separately, components do not add to totals.

3 Beginning 1955, accidental death benefits included with death beneflts. . .

# Tor all years, business of aceident and health departments of U.8. life insuranee companies included in “Lia-
bilities” and ““Capital and surplus”; beginning 1950, also included in “Policy dividends’” and “Policy reserves."

5 Includes cash, 1policy loans, collateral loans, due and deferred premiums, and all other assets.

8 Tor 1940, caleulated after some Federal income taxes; beginning 1950, calculated before all such taxes.

Source: The Spectator, Philadelphia, Pa., Insurance Yenrbook, Life Volume; and Institute of Life Insurance,
New York, N.Y., Life Insurance Faci Book, and unpublished data.

No. 640. Lire INsURANCE IN Forcu: 1900 To 1963

[Ir millions of dollars. As of December 31. Beginning 1959, includes Alaska and Hawaii, Represents all life
insurance in force on the lives of residents of U.S. whother issued by U.S. or forelgn companies. See also
Historical Statistics, Colonial Times to 1957, series X 436~440]

Total || Ordi- | qyoyy, Indus| Greait1| wear | o ool 8;?;,’ Group | 24U [reattt

YEAR | amount nary

7,573 276, 501 (|1170,795 | 62,913 | 36, 448 6,435
11,863 304, 259 /184, 859 | 72,913 | 37,781 8,708
14,008 333,719 ||198,419 | 86,305 | 38,604 | 10,241
21,029 372,332 ||216, 600 (101,300 | 39,682 | 14,750
40, 540 412,630 238,099 |117,324 | 40,100 | 17,098

60,475 || 52,802 | 4,247 | 12,318 18 195;,.--._ 458,359 ||264, 678 1133,794 | 40,130 § 10,748

106,413 || 78,576 | 9,801 | 17,963 73 | 195! 493, 501 ||287, 834 {144,607 | 39,646 | 21,474

98,464 | 70,684 | 10,208 | 17,471 101 542,128 (1315, 953 |159,807 | 39,809 | 26, 559
115, 630 , 346 | 14,038 | 20, 866 380 586, 448 (1340, 268 (175,434 | 39,563 | 31,183
151,762 |[101, 550 | 22,172 | 27, 675 365 629,403 |1364, 347 (192,202 | 39,451 | 33,493

675,977 |1380, 150 /209,178 | 30,638 | 88,011

234, 168 (1149, G71 | 47,793 | 33, 415 3, 889 g 3
730,623 {[418, 856 (228,540 | 89,672 | 48,0656

7| 258,140 |[159, 054 | 54,368 | 34,870 | 4,818

1Insures borrower to cover loans in case of death,

Bource: The Spectator, Philadelphina, Pa., Insurance Yearbook, Life Volume; and Institute of Life Insurance,
New York, N. Y., Life Insurance Fact Book.
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No. 641, Lirs INsURANCE IN Force—STATES: 1962 AND 1963

[Number in thousands; value in millions of dollars. See headnote, table 640]

1962 1963
Total Ordinary Group Industrial COredit ?
STATE Num-
F Gl Bt IO v DO 1 O ) R -
7 er 0! [20 €er 0 er 0 er 0
clest poli- Value poli- Value | oouie | Value poli- Value poli- Value
cies! cies icates cies cies !
US. ... 290, 417 |675,977 |298, 638 |730,623 ||101, 431|418, 856 |50, 908 |228,540 | 93,443 | 39,672 |52,856 | 43,555
8,508 | 0,728 | 8,846 1 11,063 || 1,008 [ 4,987 84h | 3, 596 5,003 | 1,621.| 1,000 | - 859
496 150 571 47 320 57 11 2 35 28
1,413 | 4,116 | 1,559 | 4,625 568 | 2,840 297 | 1, 167 201 94 403 424
1,621 | 3,643 | 1,679 | 3,059 519 2 517 214 ' 897 625 245 321 300

2| 10,973 | 66,184 | 20,877 | 72,471 || 7,483 | 39,060 | 5,730 | 27,082 | 3,672 | 1,758 | 8,002 | 4,571

Colo....._| 2,685 7,215 2,675 7,771 |l 1,080 [ 4,926 | 539 | 2,080 410 230 | 37 538

Conn._ 4,744 | 12,711 | 4,850 | 13,964 || 1,974 | 8,281 | 1,059 | 4,509 | 1,052 542 | 765 542
2,673 167 328

649 256

4,357 | 1,800 | 1,839 | 1,336

5,14& 1,91% 2,230 | 1,380

0,424 | 1,848 | 6,646 560 | 2,042 489 . 195 652 541
7 520 111,380 | 5,084 437 | 1,714 B75 247 502 475
8 162 {1 1,234 | 4,615 430 1 2,106 | 2,117 834 8156 807
10, 697 |1 1,012 | 5,282 648 | 3,021 | 4,213 | 1,457 | 1,275 937
3,050 512 | 1,897 240 785 279 136 313 232

32,844 | 4,364 | 16,346 | 3,180 | 13,020 | 3207 | 1,448 | 2] 2,021
11,912 |1 1,824 | 7,406 | 1,070 | 3,575 | 546 | 225 | 705 6
4 488 | 2,503 | '205 | 1,137 | 782 | 270 | 62| 537
17,882 {1 2,708 | 9,718 | 1,275 | 6,452 | 2,184 | 9065 | 1,604 | 1,107
1123 1,446 4 17 5
5213 || 946 | 3662 | 289 | 1,103 | 236 90| 06| 849

13,954 (11,001 | 7,608 | 905 | 3,788 | 3,811 | 1.417 | 1654 | 1,141
2 [ 3

1,765 321 [ 1,234 112 323 156 195
42,202 1 6,178 | 23,823 | 2,024 | 13,502 | 5,605 | 2,602 | 2,720 | 2,275

7,902 11 1,101 | 4,868 446 | 2,185 583 285 704 504

6,290 3,922 425 | 1,626 156 62 443 680
49 210 118,250 | 28,978 | 3,130 | 14,205 | 8,020 | 8,546 | 3,320 | 2,391

3 643 2,257 0 825 555

7,156 4| 1,018 | 3,479 465 | 1,772 | 3,003 | 1,297 876 608

3,606 524 | 2,043 330 | 1,144 162 60 430

1,272 229 852 76 276 99 48 112 96
14,092 |1 1,794 | 7,892 | 1,019 | 4,909 | 3,101 | 1,231 | 1,393 960
10, 3.433 1,326 | 6,076 853 | 3,509 321 125 569 443

14,815 1 2,480 | 9,486 | 1,256 | 4,247 808 386 ks 49¢
1,120 170 741 71 209 12 5. 7 75

1 Includes group credit certificates.
% Insures borrower to cover loans in case of death.

Source: Institute of Life Insurance, New York, N.Y.; Life Insurance Fact Book.
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No. 642. Lire INSURANCE AND DisrosaBLE PrrsoNAL Incoms Prr TFawminy:
1930 To 1963

[Beginning 1969, includes Alaska and Fawail. Covers life insurance with life insurance companies only,
“TFamilies” includes families, subfamilies, and unrelated individuals; see definitions, p. 3

LIFE INSURANCE Pre- LIFE INSURANCE Pre-
Dispos- miums 2 Dispos- miums?
able as per- able as per-
per- . cent per- cent
YEAR sonal |Policles| Poliey-| y;va,. | Of dis- YEAR sonal | Policies| Policy- o of dis-
income |inforce!| holders | ~ OV | posable income | inforce!| holders | -2V | posable
per | (mil- | (mil- |}80 D per- per | (mil- | Gnil- | 380 PO T por.
family | lions) | lions) Y ! sonal family | lions) | lions) | '™ sonal
income income
$1, 900 124 68 | $2, 800 4.7 $5, 700 267 112 | $8, 800 3.8
1, 400 121 63 X 6.3 5, 900 275 115 | 9, 500 3.9
1,700 134 68 | 2,700 5.1 6, 100 282 118 | 10, 200 3.8
163 751 8,200 3.4 286 120 | 10,800 3.8
202 838 | 4,000 3.5 290 122 | 11,400 3.8
251 103 | 6,900 8.7 299 | n.a. 12,200 4.0

N. A. Not available.

1 Total of ordinary, group, industrial, and credit.

2 Premiums paid for life insurance and annuities.

Source: Institute of Life Insurance, New York, N.Y.; Life Insurance Fact Book. (Basod on data from Insti-
tute of Life Insurance; The Spectator, Insurance Yearbook; and Dept. of Commerce, Office of Business Econoinics.)

No. 648. Fawmiures, INcoME, AND Lire INsuraNcE PaymENTS, BY INcOoME CRroup:
1950 anDp 1959

[Percent, except as noted. Excludes Alaska and Hawali. Covers all types of life insurance, including national
service and fraternal. “Family’’ refers to spending unit; for definition, see headnote, table 453)

ALL FAMILIES INSURED FAMILIES
; Mean
INCOME GROUP Number Income ! Number Prepnalixgms premiums paid
per family

1950 1959 1950 1959 1950 | 1959 1950 1959 1950 1959

Total. _meeoaoel 100 100 100 100 100 100 100 100 $145 $210
Under $3,000 o occemome 49 29 22 8 40 19 19 9 70 95
$3,000 to $4,999._ . 31 22 36 16 36 23 31 13 125 120
$5,000 to $7,499.. - 14 26 23 28 17 31 24 24 2056 165
$7,500 and OVer. . oeoc-u. 6 23 20 48 7 27 26 54 525 410

1 Total money income after taxes,

Source: Institute of Life Insurance, New York, N.Y., based on Survey of Consumer Finances conducted by the
Survey Research Center of the University of Michigan,
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Hrarte INSURANCE—PERSONS COVERED FOR SPECIFIED. - SERVICE AND

RatE PR 1,000 PorunaTioN, BY TyrE oF INSURING ORGANIZATION: 1940 vo 1062

[Beginning 1958, includes Alaska and Hawaii. Not adjusted to eliminate duplication for persons having protec-
tion through more than one type of insuring organization or holding more than one policy. Bee also Historical
Statistics, Colonial Times to 1957, series X 469-482]

HOSPITALIZATION INSURANCE

SURGICAL INSURANCE 2

MEDICAL INSURANCE 4

Insurance com- Insurance com- Insurance com-
panies panies panies
vEAR Grose | athe Shiota | gthe e
Indi- ross | other Indi- hie! other Indi- | other
<%Jr(;)llil-p vidual | plans | plans! %rﬁlil-p vidual | plans | plans # %r&%p vidual | plans®
cles | poli- cies | Doli- cies | Doll-
cies cies cles
— e s
NUMBER
(1,000
2,500 [ 1,200 | 6,012 2,300 1,430 850 370 | 2,300 3,000
7,804 | 2,700 | 18,881 | 3,300 5637 | 1,800 | 2,535 3,300 4,700
122,305 | 17,296 | 37,435 | 5,006 | 21,219 | 13,718 | 16,054 | 6,512 65,587 | 2,714 14,301
39,029 | 26,706 | 47,719 | 7,525} 39,725 | 22,445 | 34,071 | 9,410 | 20,678 | 6,264 34,090
48,439 | 28,673 | 51,857 | 8,013 | 48,955 | 24,028 | 89,348 | 11,637 | 28,317 | 7.371 | 42,045
49,508 | 29,372 | 52,368 | 7,702 | 49,017 | 25,819 | 40,404 | 11,592 | 29,868 | 7,860 | 44,875
51,255 | 81,718 | 53,640 | 8,038 ] 51,756 | 27,456 | 42,672 | 11,984 | 32,460 | 8,582 | 46,346
53,218 | 32,902 | 56,068 | 7,520 | 55,504 | 28,209 | 44,408 | 12,861 | 35,802 | 8,902 | 51,790
57,013 | 83,874 | 606,489 | 9,463 | 57,878 | 30,402 | 46,826 | 12,240 | 38,008 | 10,117 | 54,773
1962, oeooeoeoo.| 59,153 | 86,001 | 58,141 | 9,418 | 59,787 | 81,443 | 48,062 | 11,948 | 40,012 | 10,974 | 56,436
RATE PER 1,000
POPULATION &
19 9 46 i8 11 6 3 18 23
61 21 148 26 43 14 20 26 37
147 114 248 33 140 91 106 43 37 18 95
237 162 200 46 241 136 207 57 126 38 207
283 168 304 47 287 146 230 68 166 43 251
285 169 301 44 287 149 232 67 172 45 268
240 179 303 46 293 155 241 68 184 49 279
307 183 312 42 309 157 248 69 109 50 288
313 186 310 52 314 167 254 67 208 55 300
319 195 314 51 323 170 259 64 216 59 304

! Includes members of Blue Shield plans that provide hospital benefits, and persons enrolled in “independent’”
plans (community plans, employer-employee-u nion plans, private group clinic plans, medieal society plans not
affiliated with Blue Shield, and college and university health services).

2 (enerally includes expense for obstetrical services.

8 Includes Blue Cross and “independent’” plans providing surgical benefits.
4 Expense for physicians’ services other than surgery, mainly physicians’ visits in the hospital.
§ Includes Blue Cross, Blue Shield, and all other plans providing these benefits.
8 Based on civilian population as of end of each year,

Source: Dept. of Health, Edueation, and Welfare, Social Security Administration, unpublished data; and
Health Insurance Institute, New York, N.Y., Source Book of Health Insurance Data, 1962,
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No. 645. Heavrn InsuraNcE—Pursons Coverep rowr Sercirrep Smrvicm, 1040
T0 1962, AND BY StaTES, 1962
[In thousands, except percent. As of December 31, Beginning 1958, includes Alaska and Hawail. Adjusted
to eliminate duplication for persons having protection through more than one type of insuring organization or
holding more than one policy. See also IMistorical Stalistics, Colonial Times to 1957, series X 469-482]

NUMBER OF PERSONS COVERED PERCENT OF POPULATION COVERED §
YEAR

Hospital | Surgieal ! | Medical? | Hospital | Surgical! | Medical ¢
12,312 5, 350 3,000 0.4 4.1 2.3
32,068 12, 890 4,713 25,1 10.1 3.7
76, 639 54, 156 21, 689 51.0 36.1 14,4
107, 662 1,927 56, 606 66.3 56.6 34.2
123, 03 111,435 75, 395 .4 64,7 43.8
127, 896 116, 944 82, 015 73.0 66.7 47.1
131, 962 121, 045 87,541 74.1 67.9 49.1
136, 522 126, 940 04, 209 76.3 70.1 52.0

1962
United States_............._... 141,437 131,185 98, 204 77.0 71,4 53.4
Alabama. oo 2,123 1,988 1,369 64.6 60.4 41,6
Alaska. 87 67 60 41,6 32.1 28.7
Arizona... 785 746 514 53.5 50.9 35.1
Arkansas. _ 987 959 599 54.2 52.6 32.9
California.. 11,946 11, 299 9, 543 71,6 67.6 57.1
Colorado..... 1,444 1,383 1,149 77.9 4.6 62.0
Oonnecticut- 2,274 2,165 1,883 87.0 82.6 72.1
Delaward. - omoeow 373 356 327 81.3 77.8 71.2
District of Columbia 1. 1,293 1, 250 1,007 166. 8 161.3 141, 5
FLOrida . e eieee 3,280 2, 966 2,015 61.3 §6.5 37.7
G OOT I mm o o e e 2,814 2,471 1,337 70.5 610 33.5
Hawali. . 418 410 386 68.0 66,7 62.8
393 323 227 56.6 b 32.7
8,857 8,435 6, 228 88,1 83.9 62.0
3,800 3,082 2,662 81.7 79.1 57.2
1,993 1,878 1,303 71.9 67.6 49,2
1,527 1,484 , 006 70.2 68,2 50, 4
1,850 1,748 1,821 60,9 57.6 43.5
2, 069 1,768 1,072 62,2 52.8 32,2
691 602 481 72.2 62,9 50,3
Maryland 2,183 1,758 1,313 07.8 56,5 41.4
Massachusetts- .o oooomcomeaaoe 4,430 4,214 3,818 86.2 82.0 74.3
Michigan . e 6, 503 6,855 5,334 82.4 79.4 66, 6
MINNOS0EA e e mm s 2, 784 2,513 1,812 80.6 2.7 52.4
IMLESSISSIPDI s - o oo 1,190 1,097 704 53.3 49,2 316
MISSOUI T oo 3,710 3,378 2, 528 86.7 78.9 58.9
MONEANA - < —cmem e mmae 444 412 262 64.5 59,9 42.4
NebTaska. oo 1,003 960 672 74.4 67.2 47.1
Nevada oo 179 172 126 52,3 50.3 36.8
New Hampshire. . ccoeeeeeeeccoanane 436 436 361 7.1 711 57.3
NeW Jersey e o mmm e ccmcccmmmaae 4,497 4,204 3,036 71.3 66,7 57.7
New Mexico..- I 514 510 360 52.7 62,4 35.9
New Yorkeo- ... - 16, 261 15, 364 12,047 03.2 88,1 69.1
North Caroling.. 3, 34! 3,216 1,287 72.6 X 206.8
North Dakots.. ... 487 437 330 78.0 70.0 52.9
hio 8, 806 7,674 5, 620 87.9 76.6 . 58,2
Oklahoma_ .ooveere . 1,713 1,584 1,003 71.0 66,7 4.1
Oregon. e annen 1,455 1,395 1,176 80.8 7.5 65.3
Pennsylvania.... 10, 093 8,670 6, 233 88.8 76.8 b4

Rhode Island. « e eoocce oo eecae 732 702 3.1 86.2 82.7
South Caroling. - .cooocceemaamoaaoe 1,605 1,324 583 67.1 55.4 24.4
South Dakota . cacmeveee o ceceen 455 425 260 63.5 59, 4 40,5
Tennesses . - 2, 566 2,832 1, 596 70.8 04.4 4.0
DOXAS e or e 6,517 6,072 3,991 5. 6 61,2 40.2
Utah._ 608 615 78.2 73.0 64.5
Vermon 1 307 243 81.9 79.5 63.0
Virginia, 2,444 2,279 1,472 59.7 55.7 35.9
‘Washing 2,233 2,104 1,808 76.1 74.7 64.6
West Virginia. .. 1,300 1,258 989 72.4 70.0 5.0
‘Wisconsin.... - , 1 , 017 2,304 78.0 75.1 57.4
WYOMINE oo e 239 237 167 72.6 72.0 50.8

1 Generally includes expense for obstetrical service.
2 Expense for physicians’ services other than surgery, mainly physicians’ visits in the hospital.
8 7.8, data based on civilian population as of end of cach year; State data on population as of July 1, 1962,
o 41Includes persensliving in Maryland and Virginia hut enrolled in ingurance or prepayment plans in District of
olumbia.

Source: Health Insurance Institute, New York, N.Y.; Source Book of Health Insurance Dofn, 1962. Includes data
from Health Insurance Council, Health Insurance Association of America, and Dept, of Health, Education and
‘Welfare, Social Security Administration. State data from Health Insurance Council; The Erient of Voluniary
Fealth Insurance Coverage in the United States as of December 81, 1962,
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No. 646. Mxajor Meprcar ExreNsE INSURANCE—NUuMBER oF Persons CovErED,
) 8Y TyeE or CoveraGE: 1955 To 1963

[In thousands. As of December 31. Includes Alaska and Hawail, Represents persons covered by insurance
companies only. Excludes members of Blue Cross-Blue Shield, medical-societyspongored, and all other inde-
pendent plans. Major medical expense insurance provides protection against especially fheuvy medical bills
resulting from ‘‘catastrophic’ or prolonged illness, and is used as a supplement to basic medical care insurance
or as a comprehensive integrated program providing both hasic and major medical protection, including charges
for private duty nursing, drugs, and medical appliances]

TYPE OF COVERAGE 1955 1956 1957 1958 1959 1960 1961 1962 1963
Total. oo 5,241 8,876 | 13,262 | 17,375 | 21,850 | 27,448 | 34,138 | 38,250 | 42,010
Group policies 4,750 | 8,204 | 12,428 | 16,229 | 20,353 | 25,608 | 81,517 | 85,053 | 38,268
Supplementary . coceccmmaecane 3,028 | 6,881 1 9,290 { 11,072 | 18,000 | 17,285 ,281 | 25,301 | 28,248
Comprehensive.. - 831 | 1,418 | 3,138 | 5,167 | 6,453 | 8,323 | 9,236 | 9,752 | 10,020
Individual and family policies. .. 482 582 834 ) 1,146 | 1,497 | 1,840 | 2,621 8,197 , 742

Source: The Health Insurance Council, New York, N.Y.; annual rveport, The Ertent of Voluniary Health
Insurance Coverage in the United States.

No. 647. EwmrLOoYEE-BENEFIT PraANs—EstivaTED Coveracs, CONTRIBUTIONS, AND
BenerFiTs Pam, 8Y TypE or Benerrr: 1961 AnD 1962

[Tn millions, except percent. Excludes Alaska and Hawaii. Coverage data refer to wage and salary workers
and their dependents; contributions to amounts subscribed by employers and employees, in total. Comprises
plans whose benefits flow from the employment relationship and are not underwritten or paid directly by
government, Excludes workmen’s compensation required by statute and employer’s liabllity

COVERAGE CONTRIBUTIONS !
Employees
Percent | Bene-
YEAR AND TYPE OF BENEFIT Percent of| De- of total fits
. Total Num.- (employedi pend- | Amount | wages pald
ber |%2ge and| ents and
salary salaries
workers
1961
Total $18,262 {.oremncen 8, 754
Private and public employees:
Life insurance and death benefits...._..__. 50 46 78.2 4 $1, 624 0.60 | $1,169
Accidental death and dismemberment..___ 21 21 36,2 {icuen 0.03 58
Hospitalization 28__ ____.__________.. ————— 106 41 70.2 65 2,823 1.05 2, 666
s Wﬂttlezn in eompliance with law..._.._._ 10;. 1 7
urgical 39 67.1 62
Repular medioal 3 78 31 531 2l v 0.531 1,240
Major medical 8Xpense &, ... . ... 32 12 19.7 20 651 0.24 562
Private employees only:
Temporary disability 5. _...___... - 26 26 8517 | 1,223 60,54 1,040
‘Written in compliance with law.. O | D () PR AR Y. I O 201
Bupplemental uhemployment benefits 2 120 80.05 100
Retirement 8. 22 5,310 62.35 1,920
1962
Total $14,356 |uovocuaeo.| $9,769
Private and public employees:
Life insurance and death benefits._._...__. 52 1,204
Accidental death and dismemberment.__.. 2 69
Hospitalization 2 3 - 111 2,983
‘Written in compliance with law 1 [}
Surgical 2 - 106
Regular medical 2. __. 83 1,861
Major medical expense £ 35 667
Private employees only:
Temparary disability 5. ... __....___.__. 27 1,135
‘Written in compliance with law.. ... 7 208
Supplemental unemployment benefits 7__ 2 3 . 3 110
Retirement 8. ooooooeiooooo .. 2 23 8451 | ... 5, 560 82.30 2,150

1 Excludes dividends in group insurance.

? Coverage data include persons covered by group comprehensi: ra;
thosy wisee data Include j¢l ¥ group prehensive major medical expense i.usura.nqe as well as

3 Includes private hospital benefits writt bt i i i
(e separzlx)t v j9) en in compliance with California temporary disability insurance law,

cu‘m %ﬁgssupplementary and comprehensive major medical insurance underwritten by commereial insurance

§ Includes private plans written in compliance with State temporary disability in i nig,
New Jersey, and New York, shown separately, and formal sick-lera),ve pslrans. v tnsurance laws in Californis,
: %glczllgg:se((lﬁ%s m}j:gglegvtaog gxggate wagﬁg anc}l salary labor force aﬁnd private wages and salaries.
3 g separation allowances, exce
covering temporary and permanent ool except when financed from unemployment benefit funds

§ Includes pay-as-you-go and deferred profit-sharing plans, plans for nonprofit organizations, union pension
plans, and railroad plans supplementing the Federal railroad ’rert)trement prog?am. g g ' b

Source: Dept, of Health, Education, and Welfare, Social Security Administration (based on data from various
life insurance agencies and trade union and Industry reperts); Social Security Bulleti('rﬁ April 1964,
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No. 648. AcompENT AND HEAuTE BUSINESS OF PROPERTY AND Lirk INSURANCE
Companins: 1961 anp 1962

[Money figures in millions of dollars. Beginning 1962, includes Alagka and Hawaii]

1963 1962
ITEM
Total || Property| Life Total || Property| Life
Number of companies reporting. . ..aee-eeeeo_. 588 125 463 588 130 458
Admitted assets. --| 128,927 21,045 | 107,882 1 136,734 21,249 115,485
Total linbilities weea| 112,281 13,174 99,107 | 119,802 13,762 106, 040
Preminms written ... o eimnnaaean 5,043 993 4,050 5,672 1,000 4,482
Promiums earned . coeav oo 4,954 963 3,991 5,471 1,075 4, 306
L0868 INeUITed oo e e oo o c e cm e e 3, 684 726 2,958 4,105 815 3,200
Total expenses incurred 2. o ... 1,246 225 1,021 1,349 239 1,110
Ratio of losses incurred to premiums earned. .. 74.4 75.4 74.1 75.0 75.8 74.8
CLASSIFICATION OF BUSINESS

QGroup accident and health:

Preminms earned 1. 3,191 737 2,464 38, 547 809 2,738

Losses Ineurred- oo ocee o ccmm e 2,794 608 2,186 3,110 675 2,435

Ratio. .. .ooceean ——— 87.5 83.6 88.7 87.7 83.4 88.9
Accidents only:

Preminms earned e o oo ool 193 72 121 210 75 135

Losses incurred e ————————— 80 30 50 90 35 55

Ratio. . e 41,5 41.8 413 42.9 46.8 40.7
Accident and health: '

Premiums earned ! 515 87 428 543 08 445

Losses incurred 262 47 215 280 54 226

Ratio. .. 50.8 54.3 50.1 51.6 BB.7 50.6
Noneancellable accident and health:

Premiums earned ! ._.____ cmmm————— 328 3 325 374 5 369

Losses incurred 141 1 140 164 2 162

Ratio ... —— 43.2 43.0 43.2 44,0 40.1 - 44,0
Hospital and medical:

Premiums earned 1. oo 7206 74 (562 797 88 700

Losses incurred 406 39 367 460 48 412

ROtI0. e e 56.0 53.0 56.3 &87.7 56.0 68.1

t Less dividends to policyholders or earned income credits,
? Including adjustment cxpenses.

Source: The Spectator, Philadelphia, Pa.; Accident Insurance Register.

No. 849, Huarrn INsuraNcE—PrEMIumMs WRITTEN AND Benmrir PavyMmNTs, BY
‘ Tyre or PrormEcrioN AND CoveragE: 1950 To 1963

[In millions of dollars. Includes Alaska and Hawaii. Represents premiums written and benefits paid by insur-
ange compunics only. Excludes Blue Cross-Blue Shield, medical-society sponsoved, and all other
independent plans]

PREMIUMS AND BENEFIT PAYMENTS 1950 1955 1960 1961 1962 1963
Premiums writden. ... ooooocoias 1,266 2,748 4,671 5,029 5,595 6,149
Group policies. ... ..o .___._ 629 1, 573 2, 805 3,187 3,612 3,847
Individual and family policies 637 1,170 1,776 1,842 2,083 2,302
Benefit paymends. ... ..ooooceooooi mm— 755 1,785 3,069 3,804 3,763 4,152
Type of protection: -
Groun pPolicies. oo cmecoacwmccccmcm e ———— 438 1, 262 2, 350 2,616 2,911 3,203
Individual and family policies.-.-.- OO 317 533 719 778 862 949
Type of coverage:
0SS Of InEOMO 1. e m—— SO n.a. n.d. 839 855 908 936
HOSPItal CXDPENSe 2o i o mmmmmm S n.a. n.a. 1,235 1,357 1,516 1,690
Surgical expense 2. n.a. .4 5 454 488
Medical expense 2 n.a. n.8. 115 124 136 152
Major medical expense., n.a. n.a. 431 577 691 813
Accident “medieal reimbursement” . .. n.a. n.a, 4 27 27 20

n.a. Not available.
! Excludes accidental death and dismemberment benefits. . . .
2 Excludes benefits for hospital, surgical, and regular medical expenses received by major medical expense

policyholders.
Source: Health Insurance Association of America, New York, N, Y. In Source Book of Health Insurance Data.
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No. 650. Fire Losses—Torar anp Per Carira: 1901 To 1963

[En thousands of dollars, except per capita. Beginning 1062, includes Alaska and Hawaii. Prior to 1916 figuresare a
compiled by the NewYork Journal of Commerce and incitzde losses of $10,000 or over in the principal cities of the
TUnited States, plus 15 percent for small and unreported losses, These figures are not comparable with those
shown for later years (the 1916 Journal of Commerce figurs being $214,531,000 as against $258,378,000) which cover
all fires reparted to the Actuarial Bureau Committee, plus 25 percent for unreported and uninsured losses prior
tg 1935 anii 30 percent thereafter. Estimated fire losses are based on paid losses through 1953, on incurred losses
thereafter

YEARLY YEARLY Per
AVERAGE Amount | ,vrpiGE or ypap |AmOUnt TEAR Amount | oonitat
1901-1905 e e e 178,324 ¢ 1941-1046_ . _________ 382, 547 989, 290 5.01
1906-1910-_.. 270,858 | 1946-1950._. 643, 480 1,023,190 6.01
1911-1915..... 204,136 | 1951-1055___ .| 838,257 1, 056, 266 6.00
1916-1920___. 334,044 | 1956-1960-._. 1,044,729 _11,047,0738 5.964
1921-1925.. 529,160 | 1940. 285, 879 1,107, 824 6.19
1926-1930. 492, 190 | 1045 484, 374 1,209, 042 6, 64
1931-193! 326,083 | 1950 648, 909 1,265,002 6.81
1936-194 268, 215 | 1955 885, 218 1,406, 558 7.45

1 Based on population estimates of the Bureau of the Census. Excludes Armed Forces abroad.

j%ource: National Board of Fire Underwriters, New York, N.Y.; Report of the Committee on Statistics and Origin
of Losses.

No. 651. Fires 1N Communitizs or 2,500 or More: 1950 To 1963
[Beginning 1962, includes Alaska and Hawaii. Estimates based on reports received from fire chiefs]

ITEM 1950 1955 1959 1960 1961 1962 1963
Number of cities reporting fires_ ... 1,917 2,344 2,486 2, 461 2,717 2,778 2,832
Number of fires. ... oeeeeeea s 838,145 | 822,892 | 906,135 | 923,492 |1,023,946 [1,150,378 | 1,314,286
n.a. n.ga. 10. 2 10.4 8.9 10.0 11.4
389,010 | 409,044 | 419,556 | 437,023 | 481,532 | 508,793 541, 177
n.Aa. n. i 4.9 4.2 4.4 4.7

N 8. 4, 3 X
280,300 | 201,324 | 285,706 | 310,251 | 841,537 | 359,162 383,474
13,917 14,944 17,409 17, 569 20,291 22,413 24,441

Mercantile 45,468 | 46,279 | 46,651 | 48,106 | 53,242 | 56,087 57,468
Manufacturing. 21,054 | 21,424 | 21,760 | 22,893 | 25,650 | 27,407 29, 026
torage. ..—_ 7, 61 8, 330 6,808 7,351 8,437 8, 752 9,675
Miscellanieous 21,511 | 26,743 | 41,042 | 30,853 | 32,8765 | 84,972 37,004
Nonbuilding fires_ ... 448,235 | 413,348 | 486,579 | 486,469 | 542,414 | 641,585 773,109
Per 1,000 population.. n.a. 1.8, 55 5.5 4.7 5.8 6.7

In grassor brush.____._..___. -| 259,202 | 248,804 | 272,518 | 253,004 | 971,937 | 320,882 | 414,722
Other 189,083 | 164,544 | 214,063 | 232 568 | 270,477 | 311,703 | 358,387

n.a. Not available.

jSLource: National Board of Fire Underwriters, New York, N.Y.; Report of the Committee on Statistics and Origin
0] 088€8,

No. 652. Fires Riusvrrine From Knvown Cavuses—NumBEr or CrLaims AND,
ProrerTY LoOss: 1953-62

[Includes Alaska and Hawaii. Figures are for reported fires where the canse is ascertainable and do not represent
either total number of fires or total property loss in the United States. Excludes all unreported losses as well
as all fires resulting from unknown causes. Estimated aggregate property loss in the United States during
.this period was approximately $10, 357 million]

CLAIMS PROPERTY LOSS
CAUSES
N Amount
Number | Percoent (£1,000) Percent
Total e 2,221,823 106.0 | 4,620,461 100.0

Matehes and smoking. ....... R . 499, 475 22.5 690, 511 14.9
Blectricity and electrical equipment except lightning and static.. 459, 718 20.7 | 1,647,433 83.5
Lightning. oo T 268, 655 12.1 247, 442 5.4
Heat, flames or sparks from sources other than defective heating

units or welding torches 286, 122 12.9 313, 608 6.8
Defective heating units—all fuels combined___________ 777 226, 571 10.2 514, 746 11.1
Exposure..._. 144, 798 6.5 346, 627 .6
Defective or overheated chimmeys, fiues, ete- ... 77, 620 3.5 143, 461 3.1
Sparks from bonfires, rubbish, ete 57, 814 2.8 90, 464 2.0
Open lights__ ... B A 2.1 50, 221 1.1
Spontaneous ignition 30, 841 L7 160, 369 3.8
Incendiarism, vandalism, ete... - 26, 587 1.2 144, 094 3.1
Welding t0renes. . ooooooo__________. C 12,702 0.6 129. 208 2.8
Friction and friction sparks. . . _ - 10, 405 0.5 53,479 1.1
Backfire or hot exhaust from internal combustion engines-__ ... 5,208 0.2 12,436 0.3
Fireworks, firecrackers. _. .. - 2, 898 0.1 5, 287 0.1
Static electricity and static sparks . 2,049 0.1 11, 064 0.2
Miscellaneous. __b6,493 2.5 160, 011 3.8

oj%}ggi: Nationel Board of Fire Underwriters, New York, N.Y.; Report of the Committee on Statistics and Origin
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Lire anp FIRE aAND CasvALTy INSURANCE BUSINESS—STATES AND

[In millions of dollars. Tigures for life insurance differ from those shown in preceding tables because slightly
different groups of companies were used in compiling the data;

- on FIRE AND CASUALTY
LIFE INSURANCE NSURANCE
STATE OR OTHER AREA
Premiums | In force Termina- | Direct Divect;
received | Dec. 31 Sales ! tions? | premiums | losses
earned incurred
Totak oo ans 13, 920 761, 997 125, 669 72,234 24,029 15, 504
AlabAmNg oo 184 9, 750 2,147 1,409 257 173
Alaska... e K 471 104 58 28 16
ATIZONS e ciimceaae 53 4,430 1, 063 635 150 95
Arkansas - _TTTTITTITTTTITTTT 74 3,963 2 544 152 84
Qalifornia. oo ccec e 1,115 67,020 11, 365 4,505 2,817 1,621
C010r8A0 e e oo 135 7,402 1,435 732 23 170
Connecticut. . oo 240 13, 351 1,830 991 431 264
DOlaWAre.. oo e 48 2, 939 580 472 55 36
District of Columbia. .o voaoooemen 73 4,797 742 586 144 102
BT 380 17,211 4,448 2, 741 615 370
Georgia v m e 266 13,872 3,697 2, 440 373 233
Hawail. o oo 59 3, 281 677 289 63 38
TABRO e ee 48 1,977 415 288 75 45
FIUNO0A8 e e e 869 46, 612 6,838 4,084 1,521 968
Tnaiana. e 330 18, 193 2, 804 1,841 583 380
OW Do mm e mm e e e e 173 8, 951 1,432 788 325 208
TEANSAR . - oo mm e 135 7,204 1,210 770 260 173
Kontueky - e e 148 7,701 1,527 949 261 167
Louisiana .o oo 190 9, 994 2,110 1,417 325 208
Maine. e emee oo 58 2, 850 447 228 99 59
Maryland . o aan 223 11, 640 1,827 1,065 350 221
Massachusetts 434 22,083 3, 067 , 604 876 567
Michigan.. 522 30, 526 4,420 2,349 1,086 806
Minnesota.. 202 11, 6511 1,734 979 461 318
Mississippi 73 4,246 1,016 628 170 107
LISSOULT e e 206 16, 182 2, 676 1,766 539 344
BT 3 11771 S 40 2,031 314 242 81 59
Nebraska. «coe oo e ccmcccaas 92 4, 980 1,060 687 175 114
NevaAD o oo e e 18 1,045 235 94 43 27
Now Hampshire. e c o cucccmmocvccaan 46 2,869 416 234 88 54
INCW JOrSeY . mmmc o mcccceem e mcmeme 570 20, 724 3, 566 1,870 926 605
New Mexico. 47 2, 765 504 284 97 59
New York..... 1,827 80, 962 10,038 5,772 2,976 1,856
North Carolina._ 207 13,049 2,792 1,699 410 232
32 1, 636 250 169 72 44
761 39, 902 6,063 3,627 1,136 766
130 , 477 1,488 1,016 278 168
107 5, 842 974 584 220 166
931 47,848 6,447 4,233 1,326 873
70 3,465 527 317 113 7%
130 6, 547 1,525 1,064 201 118
36 1,812 362 191 71 5%
203 11, 035 2,388 1,514 366 234
500 34,715 6,613 4,224 1,109 708
56 3,399 702 348 84 58
24 1,231 206 107 43 206
Virginia_ - 202 13,711 2,708 1,464 364 228
Washington . - o c oo 167 9, 651 1,495 744 326 208
West Virginia. - 87 4,706 679 538 141 92
WISCONSIN_ _ e ccmem e 271 14, 169 1,977 1,072 474 308
‘Wyoming 24 1,193 204 121 36 20
M ISCEIlANEOUS o e e e emm e 197 11,378 3, 690 P LT S S PSR
Puerto Rico 961 312 )iy (VI TR PR
Canada, 54, 801 7,578 3,434 923 593
Canal Zone. ..cccmumnoomnnan 76 11 2 2 1
Mexico. .- 195 46 /0 T TR PR
Philippines...cccmccccccm i 145 22 F37: 75 IR PR,

1 Comprises new policies issned,

2 Comprises insurance terminated by death, maturity, expiry,

policies revived, and policies increased during the year.

surrender,

lapse, decrease, and withdrawal,

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume, and Insurance by States Volume.
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Section 17
Business Enterprise

Statistics in this section relate in general to the place and behavior of the business
firm and of business initiative in the American economy. The data include measures of
and changes in the number of businesses; assets and liabilities of corporations; types
of business income and expenditures; business sales and inventories; and consumer
cooperatives.

The prineipal sources of these data are the Survey of Current Business and its Na~
tional Income Supplement (1954) and U.8. Income and Output (1958), published by
the Office of Business Economies, Department of Commerce; the Federal Reserve
Bulletin issued by the Board of Governors of the Federal Reserve System; and monthly
statements published by Dun & Bradstrect, Inc. Other sources are publications of
the Securities and Exchange Commission and the Internal Revenue Service.

Firms in operation, entering, and leaving.—The number of firms in existence and
the number of new, disecontinued, and transferred businesses are estimated by the
Office of Business Iiconomies on the basis of data from the Internal Revenue Service
and the Bureau of Old-Age and Survivors Insurance.

A business firm is defined by the Office of Business Economics as a business orga-
nization under a single management and may include one or more plants or outlets; a
firm doing business in more than one industry is classified by industry according to
the major activity of the firm as a whole. A self-employed person is considered a
firm only if he has either one or more employees or has an established place of business.
This count of firms differs from that of the Bureau of the Census which ordinarily
represents a count of establishments, e.g., manufacturing plants or retail stores,
larger than a specified minimum size.

New businesses include firms which are newly established; discontinued businesses
refer only to liquidations. Business transfers represent purchases of going businesses,
acquisitions of businesses through inheritance, transfers of businesses to a trustee or
executor, as well as changes in the form of business organization. .

Industrial and commercial failures.—These data are collected by Dun & Brad-
strect, and are available by ycars since 1857 and by months sinee 1900. The number
of failures includes concerns involved in court proceedings or voluntary actions likely
to end in loss to creditors; discontinuances with outside obligations paid in full are not
included. Data cover manufacturers, wholesalers, retailers, building contraetors, and
certain types of commercial service, but do not encompass all business enterprises.
Specific types of business not listed are: Finance, insurance, and real estate companies;
railroads and steamship lines; amusement enterprises. Failures data are published
monthly in summary form in Dun’s Review & Modern Industry.

Corporate assets and liabilities.—Data on corporate assets and liabilities are from
the Internal Revenue Service and the Securities and Exchange Commission, In its
annual report, Statistics of Income, Corporaiion Income Tax Returns, the Internal Rev-
enue Service presents balance sheet and income account data for all United States
corporations. In a quarterly release entitled Net Working Capital of U.S. Corpara-
tions, the Securities and Exchange Commission publishes data on the net working
capital position of all United States corporations, exclusive of banks, savings and lean
associations, and insurance companies, showing the principal components of current
assets and liabilities. '

Corporate inceme, profits, dividends, and taxes.—Several agencies (the Internal
Revenue Service, the Office of Business Economics, and the Federal Reserve Board)
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compile corporate income account data. These data, however, are not comparable
because of differing methods of compilation,

The Internal Revenue Service publishes corporate data based on income tax returns
in the aforementioned Staiistics of Income.

The corporate data issued by the Office of Business Economics are a part of its
national income and product accounts and are defined as required for purposes of
national income estimation. The primary sources of data for the Office of Business
Economics estimates of profits, taxes, dividends, and undistributed profits are the
original corporate tax returns submitted to the Internal Revenue Service. Various
adjustments of the Statistics of Income data are required by the national income treat-
ment, particularly with respect to depletion, capital gain or loss, and intercorporate
dividends, and because the original corporate income statements do not represent the
final stage of information.

Federal Reserve Board data relating to profits and dividends apply to particular
ndustrial segments only, such as large manufacturing and public utility corporations.
- Seurces and uses of corporate funds.—These data indicate capital requirements of

corporations and the manner in which they are financed. Sources of funds are equal
to their uses. Certain discrepancies, however, apart from errors in estimation, inter-
fere with this equality. These discrepancies are not particularly significant and are
due to omission of such factors as (1) money accruing to corporations from an excess
of sales over purchases of used plant and equipment, and (2) transactions in securities
held as permanent investments except public offerings.

Business sales and inventories.—Business sales and inventories as defined by the
Office of Business Economies are the sum of data for manufacturing, wholesale, and
retail trade. Sales are estimated aggregate values and inventories are book values
at the end of the period. Sales signifies sales or shipments for retail and wholesale
trade and billings or shipments for manufacturing. Trade inventories are valued
at cost of merchandise on hand, while manufacturers’ inventories are valued at ap-
proximate current costs or at book values, as reported by the manufacturer. The
data on inventories for manufacturing (see table 679) are based on annual data from
the Census of Manufactures and the Annual Survey of Manufactures.

Net change in business inventories.—To ascertain net physical change in nonfarm
inventories, book values of beginning and ending inventories of each year are ex-
pressed in terms of constant base year prices by means of selected Bureau of Labor
Statistics wholesale price indexes appropriate to each industry. Net increment in
deflated book value figures is then converted to a current price basis by index ratios
of current prices to .base year prices. No inventory valuation adjustment is shown
for farm inventories because change in farm inventories is estimated by the Depart-
ment of Agriculture from physical quantity data.

Plant and equipment expenditures.—A joint survey by the Securities and Exchange
Commission and the Department of Commerce presents quarterly data on actual
plant and equipment expenditures, and on anticipated expenditures for the next two
quarters. In addition, at the beginning of each year, a survey is made of plans of
business as regards capital expenditures during that year. The data are based on
reports submitted by corporations registered with the Securities and Exchange
Commission, by transportation companies under Interstate Commerce Commission
jurisdiction, and by a large sample of nonregistered companies, unincorporated as
well as corporate, reporting to the Department of Commerce.

Alaska and Hawaii.—Statements specifying inclusion or exclusion of figures for
Alaska and Hawaii appear in the headnotes to each table unless the inclusion or
exclusion is self-evident.

Historical statistics.—Tabular headnotes provide cross-references, where applicable,
to Historical Statistics of the United States, Colonial Times to 1957. See preface.
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No. 654.  FirMs 1N OPERATION, AND Niﬂg&égAND DisconTiNUep Businesses: 1940
TO

[In thousands. Excludes Alaska and Hawaii, except as noted. Excludes firms in agricul
sional services. New businesses include onlgr firms which have heen newly establisl%ed; gt(:;il;eg ae%gczl;gslgﬁrieci
%}'ﬁo‘f&eﬁeﬁﬁgﬁseﬁ are consf1der({,d bu%iigess transfersf. 1Discontinued businesses include closures of all kinds
ithout referenc reason for discontinuing—e.g., failure, retirement, illness i
Historical Statistics, Colonial Times to 1957, series V'4—19] ! ’ of proprietor, eic. See also

Contract Whole-
i Al . Manu- Retail
STATUS OF FIRMS AN N - ! eta! Service
D YEAR industries cox;]géguc facturing ;gl(fe trade |industries| Other!
FIRMS IN OPERATION
(as of Jan. 1)

3,319 202 222 184 | 1,580 639
2,905 160 253 186 | 1,356 567 P
4,009 353 318 263 | 1802 736 536
4,987 430 326 292 | 1,874 773 552
4,533 466 329 309 | 1,955 898 7
4,583 464 323 312 | 1,977 848 géé
4,658 476 393 317 | 1,997 872 874
4,713 417 322 322 | 2,011 895 036
4755 473 317 327 | 2,022 918 698
o 4,797 470 313 332| 2,082 942 708
275 22 29 20 118 49 37
423 56 37 30 161 85 54
348 64 30 22 133 56 44
408 69 29 2 161 67 59
397 58 24 22 160 76 56
492 67 27 23 161 82 62
438 66 a7 24 170 80 62
431 62 2 25 170 89 61
430 60 2 25 168 91 61
318 30 2 14 138 74 | 41
176 17 2 7 59 38 28
200 39 25 16 115 58 37
314 17 28 17 133 50 38
347 59 30 19 138 56 45
348 56 27 18 140 59 46
384 64 29 19 157 €5 49
389 65 30 2 159 65 50
387 63 20 20 158 a7 50

TEM 1945 | 1950 | 1955 | 1958 | 1959 | 1960 | 1961 | 1962 | 1963

Now Ineorporations 2. .. .ocooovon 338 93! 140| 50| 103| 18| 182| 182 186

1 Includes mining, transportation, and finance. .
2 Compiled by Dun & Bradstreet, Inc. Beginning 1959, includes Hawaii, and 1960, Alaska.

3 July to Decemiber only. N
ESgiurce: Dept. of Oommerce, Oflice of Business Teonomics. Published periodically in Survey of Cusrent
usiness.
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No. 655. SoLE PROPRIETORSHIPS AND PARTNERSHIPS—NUMBER, RECEIPTS, DBEDUC-
T10N8, AND Nzt Prorir: 1939 To 1961

[Number in thousands; money figures in millions of dollars. Includes Alaska and Hawaii. See headnote,

table 657]
ITEM 1939 1945 1953 1957 1958 1959 1960 1961
SOLE PROPRIETORSHIPS !
Number...._. 1,052 | 5,689 | 7,715 | 8,738 | 8800 | 9,142 | 9,090 9, 242
Business receipts 2. < oo ccvaceccecncimana- 23,505 | 79,028 [143,792 |162,687 (163,399 |176,205 |171,257 | 170, 981_‘ .
Deductions: ‘
Cost of goods sold 14,394 | 44,824 [ n.a. n.a. n.a, | 96,78 | n.a. n.a,
Depreciation na. |21,582 | n.a, na. | 6,694 6,914 [ 7,007 | 6,912
Other._. 6,633 | 20,551 | n.a. 1.8, n.a, | 50,990 | n.a, na.
Net profit (1esS 1088) e e m oo cacacmcccmnen 2,478 | 12,069 | 17,007 | 20,220 | 20,778 | 21,517 | 21,067 | 22,697
PARTNERSHIFS
Number... 271 627 959 971 954 949 941 939
Total receipts.... 14,763 | 48,433 { 80,702 [ n.a, n.a. | 78,406 | 74,308 | 74,707
Business receipts 4o oo oooccocaeee 14,377 | 47,465 | 78,539 | 83,430 | 78,235 | 77,047 | 72,771 | 73,413
Other receipts & oo oo ccecae 386 968 | 2,163 | n.a, n.a. 1,369 | 1,536 1,204
Deductions: .
Cost of goods sold 10, 546 | 33,449 | 56,247 | 53,784 | 40,621 | 47,162 | 43,442 | 44,560
Depreciation. 157 484 | 1,526 1,806 | 2,017 | 2,103 | 2,084 2,178
Other. o 2,496 | 7,733 | 14,535 | n.a. n.a. | 20,296 | 20,422 | 19,271
Net profit (Jess loss) 1,564 | 6,768 | 8,304 | 8072 | 8,116 | 8,845 8 360 8, 689

n.a. Not available. 1 Individually owned businesses and farms.
. 2 Receipts from sales and services less allowances, rebates, and returns; excludes capital gains or losses, and
investment income not associated with the business. 3 Depreciation, obsolescence, and depletion.

4 Gross receipts less returns and allowances. For partnerships engaged in finance, insurance, and real estate,
excludes a sizable part of income because reporting instructions prescribe separate entries for investment income.

& Interest, rents, nongualifying dividends, and other income.

Source: Treasury Dept., Internal Revenue Service; Statistics of Income.
No. 656. SoLE PROPRIETORSHIPS, PARTNERSHIPS, AND CORPORATIONS—NUMBIR,
Rucmrers, AND NET PrOFIT, BY INDUSTRY AND SizE oF Rmcmirrs: 1961

[Number in thousands; money figures in millionz g{' dol]]ars. Includes Alaska and Hawail. See headnote
able 657]

SIZE OF BUSINESS RECEIPTS

Sole proprietorships ! Partnerships Corporations
Under $50,000 | $100.000) 1y gy | $50,000 | §100,000 Under $50,000 | $100,000
$50,000 2| g1050,000] more %0009 g100,000{ more |¥%900% $100,000| mora

ITEM

All industrial divisions: 3

Number - e 8,506 452 284 652 180 158 510 163 517

Business receipts 4. | 74,547 | 81,208 | 65,166 | 9,352 | 9,181 | 54,879 | 6,038 | 10,5561 | 806, 754

Net profit (less 108S) 6. oeeeeo . 15,636 | 3,782 | 3,279 | 1,849 | 1,620 ( 5,220 6247 336 | 46,800
Agric., forestry, fisheries:

Number. 3,434 38 15 116 12 9 8 3 8

Business receipts 4. uommaeoas 22,009 | 2,555 | 3,351 | 1,528 805 | 2,277 149 229 4,700

Neot profit (less loss) 6o ooveeeoo- 3,247 232 143 316 131 163 613 6 117
Mining:

Number...... 30 2 3 13 1 2 6 1 6

Business receipts 4 ooooooaC 264 169 776 117 94 774 70 96 | 11,449

Not profit (1ess1088) 5. ommcenen 65 56 61 6 52 3 41 6188 63 1,063
Construction:

Number. 609 40 30 38 11 13 24 12 48

Business receipts 4. ocooceaecno- 5,611 | 2,808 | 6,068 759 774 | 5,899 4920 879 | 35,444

Net profit (less loss) 5. oo 1,382 267 348 189 116 385 629 61 549
Manufacturing:

NUmber oo eeeae 164 16 15 23 14 37 20

Business receipts 4_ .

Net profit (less loss) 5.

Transportation, commun., elec-
iric, gas, sanitary services:

8 116
1,782 | 1,005 [ 3,723 399 548 | 5,899 683 | 1,477 | 367,761
3 119 232 64 80 422 6133 650 | 22,676

Number. ... — 273 9 5 13 3 3 22 8 19
Business rece: ——-] 2,337 608 { 1,156 217 172 778 392 560 | 65,370
Net profit (less 1088) 6o cae. 470 44 56 47 27 72 64 18 7,472
Wholesale and retail trade: )
Number. . 1,489 264 190 130 61 87 79 56 231
Business receipts 4. . ocaoomeooo 22,388 | 18,495 | 44,756 | 2,780 | 4,376 | 30,225 | 1,658 | 4,002 | 260, 750
Net profit (less loss) & ... 2,404 | 1,817 | 1,859 309 427 | 1,488 693 638 3
Finance, insurance, real estate:
NUMbBer - oo emc e 5 10 256 38 46

9 101 7
Business receipts 4. 587 | 1,653 | 1,450 588 | 2,864 | 2,02 1,467 | 39,720
Net profit (less loss) o ’

0’ 149 103 370 168 580 286 387
Services:

Number..... R, 1,987 71 18 123 25 23 71 26 41
Business receipts ... --| 16,588 | 4,099 | 3,068 | 2,056 | 1,812 | 6,117 1,219 | 1,825 | 21,519
Net profit (Jessloss) 6......._...| 6,432 | 1,640 508 593 664 | 2,054 6 69 26 933
1 Individually owned businesses and farms. 2 Includes business with receipts not reported.

8 Includes business not allocable to individual industries. ¢ See footnote 2, table 657.

B See footnote 4, table 657. ¢ Net loss exeeeds net profit.

Source: Treasury Dept., Internal Revenue Service; Statistics of Income, 1961-62, U.S. Business Tax Returns.
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No.. 657..- SoLE PROPRIETORSHIPS, PARTNERSHIPS, AND CORPORATIONS—NUMBER AND
REcerers, 1947 to 1961, DerrECIATION AND NET PROFIT, 1961, BY INDUSTRY

[Number in thousands; money figures in millions of dollars. Includes Alaska and Hawali. Based on saniple
;Jg Wuilleauditeii tax returns filed for accounting periods ending between July 1 of year shown and June 30 of fol-
g year

Sole propri- | Active part- | Active cor-
INDUSTRY etorships 1 nerships porations
1947; Number - . i 6,624 889 552
Business receipts 2. .o 101,124 59, 253 353,794
1957: Number..__.._.__ - - 8,738 971 940
o Business reeeipts 2o oo — 162, 687 83,430 684, 883
1958: Number. ... e ———— e ——— 8, 800 954 950
Business receipts 2 U 163, 399 78,235 696, 594
1959: Number. ... FE 9,142 949 1,074
. . Businessreceipts?... - 176,205 77,047 772,915
1960: Number. ... . 9,090 941 1,141
Business reCeiPts 2. oo oo e —————— e 171,257 72,771 802, 791
NUMBER, 1961
All industries3. . 9,242 . 939 1,190
Agriculture, forestry, and fisheries. . - ovocomommoooeeonees — 3,487 - 137 19
MO o e e e e e e et e e e m e 36 18 14
Construetion..... - 678 62 84
Manufacturing. . _ . - 164 44 174
Trangportation, communication, electric, gas, and sanitary services. 287 18 49
‘Wholesale and retail trades. . o ——- © 1,043 278 365
WhOIESAIE . - _ _ e oo o e m e e 328 42 123
Retail .. — 1,564 229 230
Finance, insurance, and real €8tat6. .o omaee oo ooooooooooceooooas 462 208 340
O V008 e e s e e et e e e e e e e e e 2,076 | - 171 138
BUSINESS RECEIPTS,? 1961
All industries ¥ e cemmaan 170,981 73,413 823,943
Agriculture, forestry, and fisherfes. . .omevaomemcmcomcmccccmie e 27,015 4,610 © 5,077
MG o et ce e e s = = o e = 1,209 985 11, 616
Construction. .. 14,488 7,433 36, 743
Manufacturing - 6,600 6, 846 369, 911
Transportation, communication, electric, gas, and sanitary sorvices. 4,100 1,167 66, 322
‘Wholesale and retail trade?. 85, 639 37,389 266,419
Wholesale..__ 16,973 12, 843 130, 588
Retall. . e e m e - 65,158 23,421 130, 057
Finance, insurance, and real estato 5,275 4,902 43,216
B VL O e et e e et e e e et e e e e e e e 24,355 9,085 24, 583
DEPRECIATION, 1961
All industriess$, 6,912 2,178 23, 688
Agriculture, forestry, and fisheries. . - 3,126 346 210
Mining —— 108 100 760
Construction. .. 403 165 662
Manufacturing. _ . - (214 151 .10, 503
Transportation, communication, electric, gas, and sanitary services. 305 75 5, 690
‘Wholesalo and retail trades. 1,225 304 2,189
Wholesale..__ 230 94 712
Retail. ... - —— - 939 287 1,411
Finance, insurance, and real estate ——— - 224 580 2,141
Services 1,167 365 1, 530
. NET PROFIT, 1961
All industries?, em e mmm——mm—m——————————————— 22,697 8, 689 45,894
Agriculture, forestry, and fsheries - oo oo ccecacccaaea 3,622 610 110
ining 513 58 862
Construction.. 1,908 690 509
Manufacturing.- - 661 567 22,494
Transportation, communication, electrie, gos, and sanitary services. 8570 148 7,487
‘Wholesale and retail trade3. 8§, 580 2,224 4, 564
Wholesale- -... 1,409 603 2,287
Retail - - 3,975 1,563 2,152
Finance, insurance, and real estate. ..o aeccoveccecaann ——- 1,548 1,118 8,982
Services. - SR 8, 580 3,312 890

1 Individually owned businesses and farms.
2 Receipts from sales and services less returns and allowances:
5 (@) FOIio sole proprietorships, excludes capital gains or losses and investment income not associated with the
axpayer’s business. E
(b) For partnerships and corporations engaged in finance, insurance, and real estate, excludes a sizable
part of income because reporting instructions preseribe separate entries for investment income. .
8 Includes business not allocable to individual industries. ; :
¢ Net profit or net income less loss or deficit: i '
(a) Sole proprietorships: Business receipts less total deductions, including cost of goods sold.
(b) Partnerships: Total receipts less total deductions, including cost of goods sold. Net profit includes
Investment and other income, . . 5 .
(c) Corporation returns: Grossincome subject to tax, less ordinary and necessary business deductions.
¥ Net loss exceods net profit.

Source: Treasury Dept., Internal Revenue Service; Statistics of Income, 1961-62, U.S. Business Tax Returng.’



490 Business Enterprise

No. 658, REerorTING UNiTs UnDEZr SociaL SmcuriTy Acr, EMPLOYMENT, AND
TaxaBLE PAYROLLS—STATES AND OTHER AREAS: FIRsT QUARTER, 1962

[Based on reports of employers under the Federal Insurance Contribution Act. A reporting unit is, generally,
a single establishment or group of similar establishments of an employer. Data for the following types of em-
ployment covered by the Social Security Program in whole or in part are excluded: Farm workers, domestio
woarkers, self-employed persons, members of the uniformed services of the United States, Federal civilian
employees, employees of State and local governments. Also excludes railroad employmentsubject to the Rail-
road Retirement Act and employment on oceanborne vessels)

Taxable NUMBER OF REPORTING UNITS, BY EMPLOYEE-SIZE
Employ- | payrolls, Total CLASS
STATE OR OTHER ees, mid- | January- | report-
AREA March Mareh ing
(000 | ($L,000) | umits I 44531 | 4t07 |8t010 |20t049|50t090 | L00OT
Total _______.._. 43,775 |51,699,882 |3,362,835 ||1,943,749 (630,967 |464,919 (200,213 | 65,284 | 57,703
United States. ... 43,512 151,555,743 (3,347,647 ||1, 935, 754 628,338 1462,598 (198,979 | 64,780 57,198
Alabama.. - 576 555,147 44, 82 23,502 | 9,864 | 6,043 | 2,762 857 809
Alaska__ - 26 43,279 3, 369 2, 041 664 421 166 44 33
Arizona_ .. - 279 328,938 24,784 14,105 | 4,810 | 3,526 | 1,440 465 339
Arkansas.. - 286 237,018 31,013 18,144 | 6,185 | 4,355 | 1,569 438 376
California... ... 4,065 | 5,518,839 | 313,002 178,005 | 60,261 | 44,158 | 19,425 | 6,175 4,888
Colorado o mucanan 408 485,208 37, 762 21,059 | 7,186 | 5,268 | 2,223 669 447
Connecticut... 812 | 1,038,222 51,183 29,740 | 9,243 | 7,008 | 8,148 1 1,000 1,044
Delaware 121 165, 008 8, 538 4,762 | 1,684 | 1,219 565 157 161
District of Columbia. 282 327,280 18, 054 9,296 | 3,523 | 2,992 | 1,362 508 378
Florida couacemmecceee 1,104 | 1,098,285 | 105,706 60,272 | 20,800 | 15,084 | 6,214 | 1,976 21,360
Georgla. o mooucenee 837 789, 994 63, 361 33,080 | 13,225 | 9,596 | 4,019 | 1,333 1,109
Hawaii.. 135 139, 601 10, 059 5,070 | 2,044 | 1,695 791 260 199
Idaho. . 121 133,072 13, 682 7,944 | 2,759 | 1,959 702 186 132
Illinois 2,802 1 3,725,688 | 193,403 114,908 | 33,105 | 25,361 | 11,873 | 4,074 4,082
Indiana . - oooooeceoan 1,159 | 1,446,795 81, 047 47,810 | 14,807 | 10,829 | 4,621 | 1,480 1,500
506 531,487 58,190 36,879 | 10,300 | 7,236 | 2,534 707 534
397 426,310 45, 727 28,069 | 8,640 | 5,861 2, 266 596 305
500 508, 485 46, 378 27,129 { 8,918 | 6,429 | 2,538 749 6156
585 612,427 49, 532 27,316 | 9,713 | 7,417 | 8,278 | 1,010 798
210 202, 749 19,414 11,970 | 3,500 | 2,461 887 303 293
Maryland.__ ... 718 801,425 47, 956 25,260 | 9,812 | 7,641 3,249 | 1,086 900

Massachusetts

2 1,619 | 1,869,895 | 100,526 54,170 | 19,705 | 15,031 | 6,809 | 2,395 2,326
Michigan_.__

1,883 | 2,547,585 | 128,753 76,835 | 22,720 | 17,467 | 7,228 | 2,314 2,180

Minnesota_ 733 850, 439 62, 687 36,301 | 12.044 | 8,758 | 8,661 | 1,115 908
297 242,906 28,372 15,774 | 5,877 | 4,316 | 1,517 476 412

1,065 | 1,202,941 86, 245 50,583 | 15,223 | 11,538 | 4,791 | 1,646 1,464

106 112,891 14,790 9,002 | 3,018 , 607 162 88

272 277,305 31,121 19,304 | 5,741 | 3,859 | 1,488 445 284

93 127, 350 7,428 4,087 | 1,600 | 1,123 446 119 113

167 167,812 13,454 8,005 | 2,406 | 1,704 711 276 262

New Jersey 1,717 | 2,210,664 | 122,319 78,206 | 20,008 | 15,616 | 7,457 | 2,562 2,481
NewMexico 156 177,173 16, 842 9,408 | 3,553 | 2,462 912 258 159
New York 5,243 | 6,828,058 | 377,417 221,268 | 68,222 ) 40,530 | 23,463 | 8,073 6, 862

North Carol

North Dakota. 78 72,000 12,407 7,877 | 2,263

Ohio_ ... 2,513 | 3,247,033 | 164,300 94,796 | 30,234 | 22,531 | 10,143 | 3,250 | 8,348
Oklahoma 437 53,050 | 46,462 27,530 | 8,720 | 6,424 | 2,572 77 499
Oregon.._____ 38l | 447,020 | 37,881 22,511 | 7,001 | 4,016 | 2,169 702 492
Pennsylvania. - 3,080 | 3,566,983 | 194,193 || 111,329 | 36,288 | 25,936 | 11,895 | 4,275 4,470
Rhode Island. ... 244 | 251,528 | 17,880 10,229 | 3,204 | 2,439 | 1,137 413 368
South Carolina....... 470 | 411,744 | 33,878 18,626 | 7,006 | 5,049 | 1,870 577 660
South Dakota. 96 07,489 | 14,001 8,052 | 2,703 | 1,673 561 130 72
Tennessee. ... 752 | 722,076 | 56,001 31,086 ( 11,164 | 8,176 | 3,410 | 1,062 | 1,113
exas__ 2,077 | 2,101,080 | 185,420 || 107,561 | 34,354 | 25,021 | 11,227 | 3,637 | 2,720
Utah o eeceecees 192 | 219,004 | 16,479 9,008 | 8,462 | 2,518 961 321 209
Vermont ... 82 82,209 8, 670 5,203 | 1,574 | 1,146 438 111 108
Virginia.__ 792 | 768,923 | 61,795 33,590 | 12,233 | 9,685 | 8,973 | 1,282 | 1,032
‘Washington. 631 | 814,102 | 55,060 33,416 | 10,366 | 7,453 | 3,124 896 695
West Virginia, 340 | 305,460 | 28,880 17,168 | 5,367 | 3,067 | 1,503 432 443
Wisconsin. . 957 | 1,120,278 | 76,864 45,958 | 13,843 | 10,490 | 8,973 | 1,350 | 1,260
Wyoming....ocen- 58 64,241 8,271 4,912 | 1,656 | 1,189 365 90 59
Puerto Rico..__..o.... 253 | 138,525 | 14,517 7,684 | 2,503 | 2,192 | 1,154 483 401
Virgin Islands.....c..-- 10 5,614 671 301 | © 126 129 80 21 14

! Includes reporting units having payroll during the quarter but no employees during mid-March pay period.
Source: Dept, of Commerce, Bureau of the Census; County Business Patterns, First Quarter, 1962, Part 1.
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“'No. 659, ConsuMER COOPERATIVES, BY TYPE OF ASSOCIATION: 1061 AND 1962
[Includes Alaska and TTawaii)

1961 1962
TYPE OF ASSOCIATION x
ssocla-| 1o Business [Associa- Business
tions | Members | “rongy [Ttions | Members | a1 ooy
Oredit.unions!.-- 4120, 612 12,878,443 | 4,832,231 {21,050 | 13,753, 664 5, 475, 636
Electric power cooperatives 2, --| 889 4, 533, 512 603, 645 890 4, 634, 457 650, 469
Rural telephone cooperatives 8. _._.__ -] 208 380, 848 32,303 210 409, 732 36,806
Nonproflt voluntary prepayment health plans4.| n.a. 9, 054, 000 400,500 | n.a, n.a. 442,300
Community vocuooe. __ cmmmmmemcmmmcmmna. n.a. 3, 473, 000 147,600 | n.a. n.a. 164, 000
Employer-employee-union. - .o ...o.__. | n.a. b, 581, 000 252,900 | n.a. n.a. 278,300
HousIng 5o oo e ——- 1, 557 73, 439 800,162 | 1,691 83, 664 1,043, 080
Farmer retail supply cooperatives 6. __ 7,016 n.a. 2,472,286 | 6,982 n.a. 2, 561,338
Producers’ go0dS. voooe oo -1 4,400-+ n.a. 1, 510,915 | 4, 400+ n.a. 1, 589, 7656
Petroleum produets..omemmeoeoeono 2,798 n.a. 621,910 | 2,781 n.a. 624, 688
Meats and groceries. 806 n.a. 51,937 878 n.a. 58,000
Miscellaneous. . ... ... PO 4, 500 n.a. 287, 524 | 4, 5004- n.a. 291,795
Associations principally engaged in farm
supply business® ... oo .oe____.._. 3,222 3,679, 675 n.8, 3, 206 3, 634, 690 n.a.

n.a. Notavailable. .

1 Dept. of Health, Education, and Welfare, Social Security Admin, “Business” refers to loans outstanding.

2 Dept. of Agriculture, Rural Electriflcation Admin, Distribution cooperatives currently borrowing from
REA, average number of consumers served, and total revenues.

? Dept. of Agriculture, Rural Electrification Admin. Cooperatives currently borrowing from REA, number
of subscribers at ond of year, annual revenues,

4 Dept. of Health, Education, and Welfare, Social Security Admin. Enrollees in December and annual income
of plans, estimated.

& Federal Housing Admin. Cooperative projects insured, housing units, and value of mortgages, cumulative
{rom beginning of Section 213 program, in 1950, through December 31.

% Dept, of Agriculture, Farmer Coop. Service. Data cover fiscal years 1960-61 and 1961-62. 1961-62, prelimi-
nary, Sincemany cooperativesdo more than one type of business, totals are less than would be obtained byuddmg
number of cooperatives handling individual items or performing individual services.

Source: Dept. of Labor, Bureau of Labor Statistics, Compiled from sources indicated above.
No. 660. Income oF UNINCORPORATED ENTERPRISES, BY INDUSTRY: 1940 70 1962

[In millions of dollars. Beginning 1960, includes Alaska and Hawaif. Income equals business recelpts (exclusive
_0of capital gains and expenses) less business expenses (exclusive of capital losses and depletion allowances)]

INDUSTRY 1940 1945 1950 1955 1960 1961 1962
All industries. .o oo coocooenn- 13, 085 30, 941 38, 635 42, 347 46, 255 48,073 49,791
Agriculture, forestry, and fisheries.... 4,633 11,972 14,273 12,129 12, 496 13,814 13,818
Minin - 59 108 235 261 172 181 149

689 1,088 3,071 4,034 4,648 4,778 4,861
518 2,861 1,685 1,626 1,475 1,452 1,566
3, 863 9,676 10, 439 11, 645 11, 700 11,785 12,299
36 757 1,673 2,455 2,677 2,762 2,769

g
©ontract eonstruction...
Manufacturing ... _.
Wholesale and retail trade. . ..
Finance, insurance, and real estate.

Transportation. ... .. .o oo 285 426 650 764 800 854 874
Communications and public utilities . 7 23 34 62 74 79 78
Berviees. . oo 2, 639 4, 530 6, 875 9, 381 12,213 12,873 13,377

Source: Dept. of Commerce, Office of Business Economics; Survey of Current Business, July 1963, and its
supplements, National Income Supplement and U, S, Income and Quiput.

No. 661. Saums or LarGeEsT INDUSTRIAL CORPORATIONS AND MERCHANDISING
Frrms, By Grour RANK or Sarps Vorume: 1955 vo 1962

[In millions of dollars. Excludes large privately owned companies that do not publish sales, Includes sales of
subsidiaries when they are consolidated. Industrial corporations: Includes service and rental revenues, but
all 500 companies must have derived at least 50 percent of their revenues from mining or manufacturing for
figcal years ending not later than December 31 of year stated; excludes excise taxes collected by manufacturer.
Merchandising firms: Includes all operating revenues for fiscal years ending not later than March or April
following year stated]

CORPORATIONS AND FIRMS GROUPED| 1955 1956 1957 1958 1959 1960 1961 1962
RY SALES
INDUSTRIAL CORPORATIONS
500 largest. oo 161,399 | 174,306 | 188,313 | 176,832 | 197,398 | 204,724 | 209,195 | 229,081
Lowest hundred .- coaceveemmenae 6, 202 6,916 -7, 878 7,094 8, 242 8,474 8, 800 9, 695
Second hundred-«ovemacamomcaccnan 8, 609 0,860 | 10,560 9,884 | 11,385 | 11,699 ( 12,108 13,265
Third hundred. oo eveeeeecneeman 13,734 | 15492 | 16,720 | 15,863 | 17,989 | 18,524 | 18,703 20, 518
Fourth hundred. -} 24,458 | 27,139 | 29,061 | 28,628 | 31,732 , 637 | 33, 581 36,194
Highest hundred. . -ocavcaeeccameean 108,308 | 114,899 | 124, 593 | 115,363 | 128,051 | 133,300 | 136,003 | 149, 408
MERCHANDISING FIRMS

50 Iargestn oo 25,610 | 28,102 | 30,302 | 382,012 | 34,272 | 85,702 | 37,262 | 389,276
Lowest ten 1,168 1,368 1,493 1, 607 1,924 2,221 2, 359 2, 526
8eCONd ten oo e 7| 1,043 2120 2,405 2,646 | 2,818 | 2,907 3153
Third ten 2,704 3,201 3, 566 3, 686 4,008 4,100 4,394 4,875
4, 520 5,008 5,331 &5, 580 6, 258 6,436 6, 802 7,331
. .| 15,499 | 16,583 | 17,784 | 18,645 | 19,435 | 20,126 | 20,609 | ..21, 4591

Source: Fortune, New York, N.Y.; annual supplement, The Fortune Directory (copyright, 1963, by Time Inc.)
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No. 662. Savgs, AsseTs, ProriT, AND INVESTED CAPITAL OF LARGEST INDUSTRIAL
CORPORATIONS AND MERCHANDISING FIrMs, By GRoUP RANK oF SaLEs VOLUME:
1961 anD 1962

[In millions of dollars. See headnote, table 661]

1961 1962

CORPORATIONS AND FIRMS
GROUPED BY SALES

Net | Invested Net [ Invested

Sales | Assets! profit? | capital 3 Sales | Assets? profit? | capital3

INDUSTRIAL CORPORATIONS

500 largest.._._.._.____ 209,195 | 186,769 | 11,617 | 121,092 | 229,081 | 197,036 | 13,482 [ 127,308
Lowest hundred- 8,800 7,694 407 4,983 9,605 7,997 478 5,162
Second hundred. 12,108 9,927 468 6,364 | 18,265 | 11,120 508 6,948
Third hundred....... 18,708 | 15,744 950 | 10,477 | 20,518 | 16,321 1,001 11, 011
Fourth hundred....- 33, 681 27, 669 1,508 17,056 | 36,194 | 29,205 1,731 18,147

Highest hundred
MERCHANDISING FIRMS

136,003 | 125,734 8, 285 82,212 | 149: 408 | 132,304 9, 675 86, 037

50 largest. ... _____.__ 37,262 13,563 800 8,114 39,276 14,080 825 8,231
Lowest ten ..o ooooooeoo- 2,369 1,158 51 518 2,526 1,332 59 572
Second ten.. 2,997 1,420 62 836 3,153 1,138 50 550
Third ten. .. 4,394 1,750 65 896 4,675 1,814 62 931
TFourth ten.. 8, 902 2,453 117 1,342 7,831 2, 674 144 1, 598
Highest ten. coocomaooooe 20, 609 6,783 505 4,522 21, 591 7,121 510 4,583

1 Total agsets employed in business, at end of fiscal year, less depreciation and depletion, but including
Governmerit securities, held as offsets against tax liabilities.

2 After taxes, and after special charges or credits when shown on income statement.

3 Oapital stock, surplus, and retained earnings (i.e., net worth) at end of fiscal year.

Source: Fortune, New York, N.Y.; annual supplement, The Fortune Directory (copyright, 1963, by Time Inc.).

No. 663. Szrecrmp FiNnancian ITEMs ForR LARGEST INDUSTRIAL CORPORATIONS,
BY InDUSTRY: 1962

[Figures are medians for 500 largest corporations based on sales in 1962. See headnote, table 661, See also head-
note, table 17, for definition of median, Minus sign (—) denotes decrease]

. Assets | Sales %’gﬁ;fg}' Reotgrn Return CH%&?EHI;EOM
INDUSTRY Izﬁg;g;’ %eligg%' invested | invested sglrés

capital | capital Sales Profit

Dollars | Dollars | Dollars | Percent | Percent | Percent | Percent

Total - - 16,678 21, 595 2.08 8.9 4.2 .9 .
Petroleum refining ... ___________ 74,841 56, 209 1,23 8.5 7.6 4.2 2.5
Mining. ..o~ 58, 808 37,848 0.86 9.6 110 10.8 12,6
Tebacco.... 50,400 42, 453 1.54 13.1 8.9 4.8 0.9
Chemicals....._._. 26, 941 26, 660 1. 54 9.5 6.1 9.5 15. 4
Metal manufacturing. _ . 21,531 21, 685 1.51 6.5 4.2 8.5 7.0
Paper and allied products_... 20, 439 20,103 1.57 8.0 5.2 6.2 1.3
Glass, cement, gypsum, concrete .. 20,398 21,271 1,35 9.7 6.8 5,7 8.4
Lumber and wood products. 19, 581 23, 750 2,76 9.2 3.4 23.3 52,1
Shipbuilding, railroad equipment. 18,803 21, 599 1.68 4.0 2.3 13.2 8.3
Food and bheverages---coocoeeeeeo. 18,799 37,139 3.17 8.4 2.7 5.1 7.3
Pharmaceuticals_. . ._._____._________ 18,201 20, 500 1.57 14.4 10.5 7.0 5.6
Soaps, cosmetics.__._. 17,042 29, 617 2.74 16.2 6.1 12.6 211
Publishing and printing, 15,184 21, 478 2.57 9.0 3.5 7.3 12.6
Motor vehicles and parts.._ 14,714 23, 492 2,46 10.7 3.4 20.6 37.5
Machinery . .oo.oooon_. 13,395 17,169 1.96 8.8 4,0 9.6 9.7
Metal products. 12,644 16, 529 2.27 7.4 3.5 6.8 10.0
Rubber. 11,776 17, 545 2,38 9.6 3.6 8.1 —b5, 4
Textiles . 10,579 16,181 2.09 7.1 3.6 12,1 19.5
Appliances, electronics. . _ 10, 505 16, 677 2. 65 9.9 3.8 8.3 12.8
Alrcraft and parts... 8,307 17,695 4.99 1.1 2.7 12.4 14.8
Apparel.. .. 8,232 12, 362 2.52 7.4 2.5 11.2 6.6

! Industry groupings are based on classifications established by the Bureau of the Budget.
Source: Fortune, New York, N.Y.; Forfune, Tuly 1963 (copyright, 1863, by Time Ine.).
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No. 664, Assprs AND LiABIniTies oF Active CorpPoraTIONS: 1940 ro 1961

[Assets and liabilities in millions of dollars. Includes Alaska and Hawail. Sec headnote, table 533, §
Historical Statistics, Colonial Times to 1957, series V 33 and V 65—853) © able 8. See also

ITEM 1940 1950 1955 1958 1959 1960 1961

Number of active corporationreturns.| 473,042 | 629,314 | 807,303 | 090,381 |1,074,120 |1, 140,574 | 1,1
"~ With assets a end of year 413,716 | 560,961 | 746,962 | 927,635 |1017, 767 |1, 005, 250 113933?

Total assets or liabilities...—..| 320,478 | 598,369 | 888,621 |1,064,481 |1, 136, 668 1,206,662 | 1,289,516

b ASSETS

95| : . 41, 423 71,018 87,375 03, 248 91, 856 97, 162 b
%\Iotest%n.d accounts receivable l...... g, Zeg lgi, 232 191,779 | 210,141 | 227, 334 242, 416 ég{l;, ?;46:{

nventories , 46 N 70,920 80, 3 s ,

‘Investments, government obliga- ) 47 | 88,304 1 01,334 84, 818

tions 3 29, 570 109,822 | 131,807 | 132,947 | 134,293 135, 180 144, 760
Other current assets ?--- 8,512 | 10,306 | 13,664
Mortgage and real estate Joans 3._...- - 105,900 | 117,855 | 129,376 149
Othqr investments. . - em e e e 80,429 96, 760 | 179,558 154,519 | 166, 58; 179, 415 191: ggg
Capital assets 4. ________.__.... 100,214 | 144,690 | 206,388 | 250,613 | 275,772 | 203,215 | 310,265
Other assets 6, 514 12,944 20, 703 28,065 25, 406 28, 259 30, 566

. LIABILITIES

Notes and accounts pavables._.| 22,683 | 47,143 | 76,048 | 96,490 | 105,026 | 112,815 | 121,057
QOther current liabilities 8 341,235 | 364,706 392, 543
Bonded de'b‘t.ﬂ.nd mortgages "ooaocen 49, 199 85, 710 98,369 | 132,082 | 142,913 | 153, 560 165, 521
Other Habilities . oo | 110,210 | 261,809 | 408,726 | 466,752 | 157,590 | 167,110 176, 202
Capital stock:

Preforred 17,138 14, 006 15, 796 16, 302 186, 522 16, 952 17,702

Gormon? 79202 | 79,310 | 96,832 | 112,104 | 118,573 | 128,396 | 128,669

Surplus and undivided profits (net)..| 48,057 | 129,393 192’, 820 | 240,751 | 253,908 | 268,618 287, 822

1 Tess reserve for bad debts. Includes loans and discounts of banks, except mortgage and real estate loans.
2 Before 1959, included partly in “Other investments” and partly in “Other assets.”
3 Before 1058, included partly in “Notes and accounts receivable’” and partly in “Other investments.”
¢ Less depreciation, amortization, and depletion reserves. Includes land and intangible assets.
. #Includes bonds, notes, and morggages pavable with maturity of less than 1 year.
§ Before 1969, included gattly in ‘““Other Habilities.”
1 Reprosents ‘“Bonded debt and mortgages' with maturity of 1 year or more.
8 Includes stock not designated as to type.

Souree: Treasury Dept., Internal Revenue Service; Sfatistics of Tncome.

No. 665. CurreEnT Assnrs aAND Liapruiries or U.S. CorroraTioNs: 1945 To 1963

[In billions of dollars. As of December 81 Includes Alaska and Hawaii, Coversall U.8. corporations excluding
banks, savings and loan associations, and insurance companies. 1945~1961 based on Burean of Internal Revenue,
Statistics of Income, covering virtually all corporations in T.8.;1962-1963 estimated (subject torevision), based on
data compiled from many different sources, including data on corporations registered with SEC]

ASSETS AND LIABILITIES 1945 | 1950 | 1955 | 1958 | 1959 | 1960 | 1961 | 1962 | 1963

Current 888et8_ oot 97.4 | 161.5 | 224,0 | 255.3 | 277.3 | 289.0 | 306.8 | 326.7 | 349,9
Cash on hand and in banks.. 21,7 1 28.1 61! 87.4| 36.3| 3721 39.9| 40.6 40.9
V. 8. Government securities........ 21,11 10.7 | 23.5] 18.8| 228 20.1 | 20.2{ 20.7 21.3
Receivables from U.8, Government 1 2.7 1.1 2 2.8 2.9 3.1 3.4 3.7 3.6
QOther notes and accounts receivable__.. 93.2 | 56.7 | 86.6( 108.9 | 117.7 | 126.1 [ 135.8 | 146.9 | 160.0
Inventories....cocemann 26.3 | 66.1 2.8 1 8.9/ 8.4 91.8) 95.2)100.9) 107.3
Other current assets 2. coomeeeee- - 2.4 17 4.2 7.5 6.1| 10.6 | 123 ] 14.0 16.9

Current liabilities. ... e s mn 458 | 79.8 | 121,0 | 1366 | 153.1 | 160.4 | 171,2 | 184.0 | 198.8
Advances and prepayments, U, 8. Govt. 1. .9 .4 2.3 1.7 1.7 1.8 1.8 2.0 2.5
Other notes and accounts payable. T o488 | 47.0| 73.8| 8.7 99.3 (1050 | 112.8 | 121.2 | 13L8
Federal incoms tax Habilities._. 10,4 | 16.7 ] 19.3| 129 15.0) 13.5) 141} 150 16.3
QOther current labilities. .o ccoananan 9.7 14.9| 257 | 833 370 40.1} 42.5| 457 48.2

Net working eapital _ .. ceean 516 | 81.6|103,0 | 118.7 | 124,2 | 128.6 | 135.6 | 142,8 | 1512

1 Receivables from, and payables to, U.S. Government exclude amounts offsetting each other.on corporation’s
Dbooks or amounts arising from subcontracting not directly due from or to U.8. Government. ‘Wherever possible,
adjustments have been made to include U.8. Government advances offsetting inventories on corporation’s books.

3 Includes marketable securities other than U.S. Government.

Bource: Seeurities and Exchange Commission; Statistical Series, Net Working Capital of U.S. Corporations.
Data published quarterly.
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No. 666. Rzcriers, DEpUCTIONS, PROFITS, AND TAX OF AcTIVE CORPORATIONS:
1940 To 1961

{Money figures in millions of doliars, Includes Alaska and Hawail. Sec headnote and footnotes, table 533. See
Historical Statistics, Colonial Timesto 1957, series V 113, and, for related but not comparable data, series V 86-97]

ITEM 1940 1950 1955 1958 1959 1960 1961
Number of active corporation refurns. ... 473,042 | 629,314 | 807,303 | 990,381 [1,074,120 |1,140, 574 |1, 190, 286
With assets at end of year_.__. .| 413,716 | 569,961 | 746,962 | 927,635 (1,017,767 |1, 005,430 |1, 147, 481

Under $50,000. _______ _| 225,000 | 236,854 | 299, 564 | 370,757 | 412,100 | 449,163 463, 933
$50,000 to $99,999_ 61,0563 | 101,645 | 131,510 | 166, 581 177, 542 190, 316 | 206, 039
100,000 to $249,999_ 59,059 | 111,508 | 150,350 | 195,025 | 212,573 | 229,142 | 239, 057
250,000 to $499,990. 27,832 | 49,735 | 70,483 | 88,311 99, 583 105, 174 111, 583
500,000 to $999,999.
1,000,000 to $4,999,009_
5,000,000 to $9,999,999_
10,000,000 to $49,999,999_
$50,000,000 and over..... - , 8 8
With no assets at end of year.-cco—coeo. 59,326 | 59,853 | 60,341 | 62,746 56, 853 45, 136 42, 805

148,237 | 458,130 | 642,248 | 735,338 | 816,800 | 849,132 | 873,178

114,642 | 374,406 | 514, 864
20 om | B | e }696,594 772,915 | 802,791 | 823,943

Compiled receipts__.._...._..
Grosssales. oo oeecacennan
Gross receipts from other operations.

Other taxable recelptS...ooooo oo 8,329 | 17,854 | 20,015 | 37,983 | 42,045 | 45,303 | 48,048
Wholly and partially tax-exempt interes
on Government obligations1___________ 783 394 550 761 940 1,088 1,187
Cognpitlent; de%ucti?als ...................... 1§§ ggg %z égg ggg, ggg 696,114 | 769,145 | 804,633 | 826,144
ost of goods sold. . 6, 284, 60
Cost of operations D307 | *55 658 | "3 5ap |Jovs, 202 | 557,062 | 677,00 | 586, 557
Interest paid 2,701 | 3,212 | 7,058 | 11,070 | 12,558 | 14,622 | 15,640
Taxes PAId 3o oo 4,317 | 9,013 | 14,203 | 16,692 | 16,189 | 21,130 | 22,420
Depreciation, amortization, depletion-..] 4,008 | 9,611 | 18,815 | 23,825 | 25,290 26, 890 28, 246
Other deduetions. o - oo emeooeeo-- _| 28,832 | 72,206 | 105,658 | 139,276 | 155,037 | 164,943 [ 173,266

Compiled net profit or loss..

0,348 | 42,831 | 47,049 | 39,224 47, 655 44, 499 47,034
Net income less defieit........

8,010 | 42,613 | 47,478 | 38,523 | 46,797 | 43,506 | 45,804
Statutory prior year loss deduction. 123 345 836 1,074 1,436 1,286 1,497
Total income and profit taxes. ... - 2,549 | 17,317 | 21,741 | 18,814 | 22,526 | 21,866 | 22,188
Compiled net profit less total tax_._.._..._ 6,800 | 25,514 | 26,208 | 20,410 25,130 22, 633 24, 846

Distributions o stockholders:
6,089 | 11,553 | 13,592 | 14,952 16, 242 17,193 18, 038
140 1,292 1, 096 1, 604 2,174 1, 9608 2,177

t Interest on Treasurynotes issued on orafter Dec. 1, 1940, and on obligations issued on or after Mar. 1, 1941, by the
P’nilii)eg(i) Sll'.gangs or any agency or instrumentality thereof, is wholly taxable and is included in ** Other taxable receipts”
or -1961,
. 2 Exeludes (a) Federal income and profits taxes; (b) estate, inheritance, legacy, succession, and gift taxes; (c)
income and profits taxes paid to a foreign country or possession of the United States if any portion was claimed
ag a tax credit; (d) taxes assessed against certain loeal benefits; (e) Federal taxes on tax-ree covenant honds; and
(f) unidentifiable amounts of taxes reported in “Cost of sales and operations,” 1955-1961. For prior years, ex-

udes all taxes reported in these costs.

Source: Treasury Dept,, Internal Revenue Service; Statistics of Income,

No. 667. CorroraTE ProrFiTs, Taxes, AND Divipenps: 1940 To 1962

[In millions of dollars. Beginning 1960, includes Alaska and Hawaii. Data are for corporations organized for
profit.” Represent profits accruing to U.8, residents, without deduction of depletion charges and exclusive of
capital gains and losses; intercorporate dividends from profits of domestic corporations are eliminated: net
receipts of dividends and branch profits from abroad are added. In other major respects, the definition of
profits is in accordance with Federal income tax regulations. Taxes refer to Federal and State corporate in-
come and excess profits taxes. Cash dividends represent amount disbursed to U.S. residents, and therefore
are measured after elimnination of intercorporate dividends, Undistributed profits represent difference hetween
corporate profits after taxes and net dividend payments]

Profits Income Profits Cash TUndis-

YEAR before tax after divi- tributed

taxes Hability taxes dends profits
1040t - 9, 320 2,834 6, 486 4,043 2,443
1046 18,977 10, 689 8, 288 4, 691 3, 597
40, 628 17, 865 22,763 9, 208 13, 666
44, 862 21,827 23, 035 11, 215 11, 820
43,208 20, 922 22, 286 12, 588 9, 698
37,410 18, 646 18, 764 12,358 6, 406
47, 657 23,188 24, 469 13, 682 10,787
44, 261 22,252 22, 009 14, 523 7,486
43,784 22,014 21, 770 15, 266 6, 504
46, 814 22, 169 24, 645 16, 563 8,082

Source: Dept. of Commerce, Office of Business Economics; Survey of Current Business, July 1968, and its
supplement, U.S. Income and Output.
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No. 668. Acrive CorrorarioN INcome Tax RETURNS, BY Assur S1z8-CLASS AND
INpyusTRIAL Division: 1961

[Money figures in millions of dollars. Includes Alaska and Hawail. See headnote and footnotes, tab 33
See also FHistorical Statistics, Colonial Times to 1957, series V 113-127, for asset size-class, and series VI;S—ﬁllzl

for industrial divisions]

ASSET SIZE-CLASS
1
‘ ITEM Totar || Under $%g0 $§g0 $ng $1 $5 $10 $50
$100 1 g0 | 4o | gone | B fo to | million
thou- | v, | thou- | thou- |, $8 $10 $50 | and
sand sand | sand | sand million {millon | million | over
All industrial divisions:
- Number of returns... 11,190,286 ||712, 777 (239,067 |111,593 | 58,065 | 49,262 | 8,564 | 8 2, 632
Total assets or labilit 1,280,516 |} 24,363 | 38,023 | 38,025 | 40,247 103,011 | 59, 865 171,786 | 812, 306
‘Total compiled receipts 873,178 || 638,001 | 71,057 | 67,513 | 65,796 {117,735 | 41, 906 92,' 923 | 353, 157
Net income less defieit. 45, 894 434 | 1,367 1,357 ,603 | 3,860 ,806 [ 5,339 Sﬂi 027
Income ta%mavoeaan 22,188 491 588 624 797 | 2,075 970 | 2,593 | 14,050
Agriculture, forestry, and figh- . '
eries:
Number of retrns. .. ... 18,081 || 10,292 | 4,887 | 2,236 968 542 34 19 3
Total assets or linbilities. - , 691 406 789 776 697 | 1,006 220 318 471
Total compiled receipts... 5,340 819 | 1,120 836 750 965 216 153 4883
Net income less deficit. - 110 4 12 9 15 28 2 15 25
INEOME tBXemmmrm om oo mm e 71 5 9 8 9 17 3 8 11
Mining:
Number of returns.. -1 13,731 6,982 | 2,857 | 1,877 969 | 1,002 1566 134 55
Total assets or labili S| 17,044 223 414 662 668 | 2,147 | 1,075 2,923 9, 842
Taotal compiled receipt: -] 12,258 477 552 716 617 ; 1,703 600 | 1,706 5,799
Nt income less deficit - 862 117 17 16 10 3 28 1 713
Income $aX..cevoun- - 534 4 4 7 6 35 19 54 405
Construction:
Number of rettIns. -« cvemmeen- 83,701 || 55,165 | 15,618 | 7,114 | 3,407 | 2,208 173 102 14
Total assets or labilities..._....[ 17,745 823 | 2,806 | 2,471 | 2,348 | 4,182 | 1,181} 1,057 1,276
Taotal compiled receipts. 37,413 6,336 | 6,427 | 6,830 | 5078 | 7,959 | 1,026 2,795 1,063
Net incorae less deficit. - {09 18 83 G4 81 114 36 7 70
Income taX..coceacmmmcoeecmnmne 829 25 40 40 46 87 22 27
Manufacturing:
Number of returns. ... 173,558 || 87,180 | 36,567 | 19,874 | 13,642 | 12,377 [ 1,666 ( 1,633 620
Total assets or Habilities. _| 275, 904 3,153 , 917 | 7,063 , 544 | 25,371 | 11,645 | 34,2657| 179,015
Total compiled receipts. ] 877,580 [} 12,127 | 14,184 | 17,104 | 21,884 | 48,196 | 18,234 | 45,752 | 200, 099
Net income less deficib. -l 22,494 84 204 332 62 1,849 056 ) 2,031 ) 15511
Tneome taX.  cceemcmmm e - 11,403 137 121 179 337 | 1,047 517 | 1,556 7,510
Trangportation, communication
elerg%ric,» gas, and sanitary
services:
Number of returns. - cooceeomeun 40,048 || 32,680 | 7,712 | 3,660 | 21161 1,927 335 326 | 2
Total assets or labilities. .| 155, 535 , 1,217 | 1,275 | 1,452 | 4,020 | 2,378 7,038 | 137,113
Total compiled receipts. - 68,1464 2,493 | 1,043 | 1,786 1,696 488 { 2,858 { 4,141 ( 40,239
}:\Tet 1nc<;_‘ma less deftoit. - g y g%‘é .18 g% g% 12; ?421‘1) 1;42; .2% g, 520
TLEOMC BAK o mv oo e mim o A ,
Wholesale and retail trade:
Number of retuIms. - cccnccuan 364, 947 |(225,761 | 80,672 | 83,732 | 14,804 | 8§ 470 806 541 101
Total assets or Habilitics. | 94,5 8,267 | 12,757 | 11,709 | 10,170 | 16,030 5,619 | 10,462 | 19,676
Total compiled receipts. 77| 270,847 || 31,109 | 89,078 | 36,108 | 81,245 | 45,257 | 14,226 | 26,549 } 46, 376
Net income Jess deficit... 4, 564 63 558 482 447 701 281 Bl 1,337
Income tAX oo ——— ————] 2,272 136 210 197 209 408 151 315 646
Fimng:, iznsurance, and real
. estate:
Number of retutn8. e ccvmen .| 340,210 ||183, 548 | 69,950 | 85,459 | 18,541 | 20,568 | 5, 193 | - 5,421 1, b
Total assats or liabilities.... 699, 888 6,600 | 11,133 | 12,361 | 12,900 | 46,905 | 36,401 [111, 502 | 461,979
Total compiled receipts. 75, 584 3002 | 2,515 2,393 2,134 | 5268 2,908 9 146 48,138
pimme il e ) ) )R R W) R R
TCOME LAX o e - 3 s
Services:
Number of rettirns. oo v ccvnmne 137,955 [[108,801 | 20,610 | 7,601 | 3, 502 | 2,146 200 160 26
Total assets ov liabilities. ... . 22,829 2,747 , 21 2,568 | 2,429 | 4,198 | 1,418 | 8, 232 3,023
Total compiled receipts. - .n--.- 25, 920 6,600 | 4,315 ( 2,727 2,891 ) 3907 1,340 | 2,672 1, 960
Thopmms o Locs defict-.. [ - NS T I O e
COME PAK-am e mmmee [
Nature of business not allocable:
Numbher of returns....c.e....-{ 8,085 7, 350 489 140 56
Total assets or Habililies - 330 102 76 51 39
Total compiled receipts 82 38 24 16 2
Not income less deficit . 1y 18 ® 11 @
Income taX..o-rvro-- - 1 1@ ®) Q)
1 Deficit. . 2 Includes lessors of real p’rtjgerty. # Less thau $600,000.

Source: Treasury Depﬁ., Tnternal Revenue Service; Statistics of Income.
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No. 669. CorroraTE PrOFITS, BY INDUSTRY: 1950 TO 1962
[In millions of dollars. Beginning 1960, includes Alaska and Hawail, See headnote, table 667]

BEFORE TAXES " AFTER TAXES
INDUSTRY
1950 1955 1960 1962 1950 1955 1960 1962

All industries.‘ ....................... 40,628 | 44,862 | 44,261 | 46,814 | 22,763 | 23,035 | 22,009 | 24,645
Agriculture, forestry, and fisheries....._.... 182 43 33 46 84 —17 —27 —29
Mining_ .. 1,368 | 1,321 | 1,018 789 972 899 7 751
Contract construction.. 538 419 301 428 282 158 -1 112
Manufacturing. .- 23,579 | 26,810 | 22,743 | 24,408 { 12,666 | 13,201 | 11,404 12,453
‘Wholesale and retail trad 6,255 | 4,925 | 4,418 | 4,967 | 3,546 | 2,384 | 1,966 2,671
Finance, insurance, and real estate...__._. 3,043 | 4,150 | 6,211 | 5,473 1,629 | 2,015 | 2,493 2,141
Transportation. oo 1,081 | 1,468 766 693 { 1,081 626 165 201
Communications and public utilities. . 2,202 | 4,09 | 6,218 | 6,871 1,263 | 1,999 | 3,084 3,622
SOrViCes._ . omeecm e cecamemam 480 572 678 573 240 212 208 167
Rest of the world 1,000 | 1,568 | 1,830 | 2,566 | 1,000 | 1,558 | 1,880 | 2,566

Source: Dept. of Commerce, Office nf Business Economics; Survey of Current Business, July 1963, and its
supplement, U.S. Income and Ouipui.

No. 670. Saims, Prosirs, anp Divioenps orF Laree MANUFACTURING
CoRPORATIONs: 1948 To 1963

[In millions of dollars. Includes data for 180 corporations each with sales of $150,000,000 or more in 1957, Profits
befors and after taxes are as published by the 180 companies except for certhin adjustments, chiefly to exclude
special echarges and credits and Intercorporate dividends where large. Figures include little or norepresentation
of some important nondurable goods groups such as meatpacking and rubber]

INDUSTRY 148 | 1950 | 15 | 1s59 | 1960 | 1s61 | 1362 | (eer)

S, 55,882 | 66,720 (104,402 [118, 423 [123, 126 (122,849 135,579 | 145, 8258

7,889 | 11,610 | 14,803 | 14,090 | 13,463 | 13,200 | 15,401 | 17,144
4,850 | 5,999 | 7,564 | 7,440 | 7,121 | 7,135 | 8,184 \
1,780 | 3,061 | 3,847 | 4,342 | 4,464 | 4,714 | 5,022 | 5,420

23,371 | 25,568 | 36,858 | 45,442 | 47,277 | 49,237 | 52,077 | 54,985
3,505 | 4,354 | 5,013 | 5648 | 5570 { 5,689 | 6,001 6,309
2,304 | 2,302 | 2,814 3,210 3,210 | 3,219 | 3,416 3,662

851 | 1,275| 1,888 | 1,912 | 1,953 | 2,037 | 2,163 2,270

00, 840
10, 744
5, 379
3,160
Selected industries:

Food and kirdred products (25 corp.):
8818 e e e e oo 6,657 | 6,643 | 8,632 | 11,308 | 11,901 | 12,607 | 13,124 | 13,778
Profits before taxes!.. - 696 833 868 | 1,274 | 1, , 1,440 1,524
- 425 448 414 604 670 685 73b
224 245 260 344 367 392 419 443

5,443 | 6,324 | 9,584 | 11,079 | 12,411 | 12,825 | 13,978 | 14,862

Profits before taxes 1. 1,008 | 1,608 | 1,866 | 2,187 | 2,010 | 1,080 | 2,220 | 2,352

IR
o
=
o

Profits after taxes.. 757 956 | 1,131 ( 1,061 { 1,039 | 1,160 1,220
Dividends 218 533 690 799 795 843 876 913
Petrolenm refining (16 corporations):

o T S
Profits before taxes L.
Profits after taxes_.
Dividends

7,872 | 11,515 | 13,872 | 13,815 | 14,483 | 15,013 | 15,990
1,157 | 1,344 | 1,187 | 1,267 | 1,237 | 1,362 1,494
800 979 069 | 1,026 | 1,025 | 1,084 1,184
353 438 518 821 528 566 608

14,044 | 20,744 | 21,035 | 20,808 | 20,308 | 21,361 | 22,284
2,821 1 3,207 | 2,331 | 2,216 1,998 | 1,860 2,189
1,051 | 1,195 | 1,652 | 1,222 | 1,170 | 1,087 | 1,003 1,189

8
Profits before taxesi.
Profits after taxes...

Dividends. o cee oo cmcmccaceaea 401 529 730 831 840 845 8321 735
Machinery (25 corporations):

o T S 6,717 | 8,086 | 12,480 | 17,005 | 16,826 | 17,576 | 19,127 | 20,366

Profits before taxesl. 784 | 1,206 | 1,253 | 1,800 | 1,499 | 1,672 | 1,013 | 2,154

Profits after taxes___.____._.._. - 463 651 637 934 763 838 957 1,071

Dividends.eeeooooe 179 201 368 448 482 497 520 567

Automobiles and equip. (14 corp.):
Sales -—--| 10,328 | 14,772 | 24,624 | 22,731 | 25,738 | 22,779 | 28,603 | 32,661

Profits before taxes!l._. 2,849 | 4,011 1 2,985 | 3,185 | 2,788 | 4,326 4,991
Profits after taxes ....- - 1,347 1,841 1,479 | 1,527 ( 1,410 2,136 2,385
DividendS mm oo cmc oo e e 771 872 807 833 969 | 1,148 444

1 Alter all charges and before Federal income taxes and dividends.

2 Nondurable includes 17 companies in groups not shown separately; durable, 27.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No. 671.. Rares oF ProriT ArrER TAXES ON STockmrOLDERS' EqQUITY 1IN MANU-
FACTURING CORPORATIONS: 1947 To 1963

[Percent. Includes Alaska and Hawail, Data are averages of quarterly figures at annual rates. Based on
sample; see source for discussion of methodology]

INDUSTRY GROUP 1947 | 1950 | 1955 | 1957 | 1958 | 1959 | 1960 { 1961 | 1962 | 1963
v Total ' --| 15.6 | 15.4 | 12.6 | 1.0 | 86 [ 10.4| 9.2 8.8| 9.8 10.2
“Durable goods- - 14.6 116,81 13.8 111.3 | 8.0[10.4 | 8.6 | 81| 9.6 10.1
Transportation equipment 1.0 215 (202 | 14,4 | 88 129 | 11.7 | 10.6 | 15.0 | 15.2
Electrical machinery, equipment, and
- supplies..--- -e=-{19.0120.8 123|126 |10.2 }12.4 ] 9.5 89[10.0 10.0
- ‘Other machinery. 15.8 114.0(10.8310.7] 68| 97| 7.6 7.8 9.1 9.6
. Other fabricated metal products.. mo...__ 17711591100 98| 7.2 | 80 5.6| 5.9| 7.9 8.3
Primary metal industries. . .oaeeeceemeoano. 12.2 {145 | 141 |10.8| 6.8 | 80| 7.2 | 6.4 6.2 7.2
- Stone, clay, and glass products. --{14.0117.6 (156 | 124 | 101 (127 0.9 | 88| 88 8.8
. Furniture and fixtures. - woeo oo 18.1 1151 | 0.2 85| 6.2 | 88| 65! 49| 7.8| 82
 Lumber and wood products, exc. furniture.| 22.9 | 17.4 | 11,1 | 47| 5.7 9.8 | 3.6 40| 5.8 8.2
-Instruments and related produects. .. 14.4 /16,7 [ 12,5 (12,0 | 10.6 | 13.0 [ 11.6 [ 10.5 [ 12.0 | 12.0
Mise. manufacturing, and ordnance. 11407122 86 7.6/ 80/ 9.2/ 9.2 9.8/ 9.3 88
Nondurable 20048, . meeronoaene -116.6114.0 1 11.4 | 10.6 | 9.2 |10.4| 9.8 9.6 0.9 10.4
Food and kindred product 17.6 1123 | 89| 86| 87| 9.3 | 87| 890! 88 9.0
Tebaceco manufactures. - .- 101 /115 ) 11.4 ) 12.5 | 18.5 | 13.4 | 13.4 | 13.6 | 18.1 ] 13.4
Textile mill produects.. 19.5 {12.6 67| 42| 85| 7.6 5.8] 6.0 6.2 6.0
Apparel and other fabricated tex; 1891101 62§ 63| 49| 86| 7.7| 7.0} 9.3 7.7
Paper and allied products..coeoeecano. 22.1 (1611156 89 80| 95| 85| 7.8| 81 8.1
Printing and publishing, exc. ne 17.2 1116 {10.2 (1.8 | 9.0 {1L4(10.6( 85 (10.2 8.1
Chemicals and allied products........ 16.0|17.8 1 14,7 | 18,2 | 11.4 [ 13.6 | 12,2 | 11.8 | 12.4 | 12.9
Petroleum refining and related indus 14.8 (13,8 |13.2 | 12,4 [ 99| 9.8(10.1|10.3|10.0| 1L2
Rubber and mise, plastics products. 12.4 1167 118.2 11,2 91 (1.0} 9.1 9.3| 9.6 0.2
Leather and leather products...—.... - /141109 85 70| 56} 84 6.3 44 6.9 8.9

Bource: Federal Trade Commission and Securities and Exchange Commission; Quarterly Financial Report
Jor Manujfacturing Corporations.

No. 672. Rrvenums, Prorirs, aNp Divipenps or Pusric Utirity CORPORATIONS:
1940 To 1963

[In millions of dollars]

PUBLIC UTILITY 1940 1945 1950 1955 1959 1960 1961 1962 (prel.)
Railroad: !
Operating revenue. -ooaocee.... 4,297 | 8,902 | 9,473 | 10,106 | 9,825 | 9,514 | 90,180 | 9,440 9, 556
Profits before taxes 2. - 249 766 | 1,386 | 1,341 845 648 625 728 816
Profits after taxes.. - 189 450 784 927 578 445 382 571 651
Dividends. —cememvmaceeaan 159 246 312 448 406 385 359 367 383

Electric power: 8
Operating revenue. . ceeovocevun 2,797 | 8,082 | 5,528 | 8,360 | 11,120 | 11,900 | 12,478 | 13,280 | 14,206
Profits before taxes 2. 692 905 | 1,313 | 2,304 ] 2,083 | 3,163 3,349 | 3,591 3,741
Profits after taxes.... 548 534 g22 | 1,244 | 1,655 | 1,793 | 1,883 | 2,063 2,185

Dividends. caeeeemene e 447 407 619 942 | 1,219 | 1,307 | 1,874 | 1,459 1, 548
Telephone: 4

Operating revenue-.-- . owawmn. 1,206 [ 1,979 | 3,342 | 5,425 | 7,572 | 8,111 | 8,615 | 9,196 9,796

Profits before taxes 2. - 257 433 580 | 1,282 | 2,153 | 2,326 | 2,478 2,639 2,815

Profits after taxes.. - 193 174 331 638 | 1,073 | 1,156 | 1,233 | 1,327 1,417

Dividends. cumcvmmoeccamcaan 167 162 276 496 743 806 867 935 988

1 Class I line-haul railroads, covering ahout 95 percent of all railroad operations.

2 After all charges and before Federal income taxes and dividends,

8 Class A and B electric utilities, covering ahout 95 percent of all electric power operations. 3

4 Revenues and profits for telephone operations of Bell System Consolidated (including the 20 operating
subsidiaries and Long Linesand General departments of American Telephone and Telegraph Company) and of 2
affilinted telephone companies, which together represent about 86 percent of all telephone operations, - Dividends
ror the 20 operating subsidiaries and 2 affiliates. : )

Bource: Board of Govérnors of the Federal Reserve System; Federal Reserve Bullelin.



498 Business Enterprise

No. 673. Prorits oF ALL MANUFACTURING CORPORATIONS, BY AssnT S1zm-Crass:
1962 anp 1963

[Includes Alaska and Hawaii. Based on sample; see source for discussion of methodology. Excludes newspapers]

Al ASSET SIZE-CLASS
ITEM asset $1,000,000 | $5,000,000 | $10,000,000 | $50,000,000
S | 8550 | o | ekt || e o | S8
PEE $4,999,999 | $9,899,909 | $49,999,999 | $99,999,909
PROTITS PER DOLLAR OF SALES
(in cents)
Before Federal income taxes:
1962: First quarter.. 8.0 2.3 4.3 5.4 6.7 7.3 10.6
Second quarte: 8.6 4.1 5.2 6.6 7.8 8.2 10.8
Third quarter. 7.9 4.1 5.4 6.4 7.6 81 9.6
Fourth quarter. 8.2 2,2 4.0 6.3 7.6 7.8 10.9
1963: First quarter... . 7.7 1.8 3.5 5.3 6.2 7.0 10.4
Second quarter. 9.0 4.0 5.0 6.6 7.8 8.2 115
Third quarter-. . 8.3 4.0 5.3 6.7 7.9 8.1 10.3
Fourth quarter-__..._. 8.9 2.6 4.4 6.2 7.7 8.5 1.7
After Federal income taxes:
1962: First quarter.. ... 4.3 1.0 1.8 2.4 3.2 3.6 6.0
Second quarter. - 4.7 2.4 2.5 3.2 3.9 4.2 6.1
Third quarter.. - 4.4 2.4 2.7 3.1 3.9 4,1 5.8
Fourth quarter_. - 4.8 1.1 1.9 3.3 3.9 4.2 6.6
1903: First quarter.......... 4.2 .6 1.4 2.4 2.9 3.5 6.0
Second quarter........ 5.0 2.4 2.4 3.3 3.9 4.2 6.5
Third quarter.._.._.... 4.6 2.3 2.6 3.3 4.0 4.1 6.0
Fourth quarter—..._._. 5.1 1.4 2.2 3.0 3.9 4.5 7.0
ANNUAL RATE ON STOCE-
HOLDERS’ EQUITY (percent)
Before Federal income taxes:
1962: First quarter.._..__... 16.7 10.6 14.3 13.4 14.3 15.1 18.2
Seeond quarter-....... 18.9 19.8 18.4 17.4 17,7 18.1 10.2
Third quarter.._..._... 16.6 19.4 18.8 16.7 17.1 17.1 16,0
Fourth quarter-.._ .| 18.1 10.6 13.9 17.2 17.2 16.8 19.6
1963: First quarter.__....___ 16.0 8.2 1.5 13.56 13.1 14.6 17.8
Second quarter........ 19.9 20.0 17.3 18.4 17.8 18.3 20.8
Third quarter-.._ 17.8 19.9 18,1 18,7 17.8 17.7 17.6
Fourth quarter—..._... 19.9 13.1 16.3 17.5 17.8 18.6 21.6
After Federal income taxes:
1962: First quarter.....____. 9.0 4.6 6.0 59 6.8 7.5 10.4
Second quarter......_. 10.3 1.7 9.0 8.5 8.9 9.2 10.8
Third quarter.... - - 9.3 1.3 9.3 8.0 8.6 8.6 9.3
Fourth quarter......._ 10. 5 5.4 6.6 9.0 8.9 9.0 11.9
1963: Tirst quarter..... - 8.6 2.5 4.7 6.1 6.1 7.3 10.3
Second quarter._. 1.0 11.9 8.4 9.1 9.0 9.4 11.8
Third quarter.. 10.0 1.5 8.9 9.3 9.0 9.0 10.3
Fourth quarter—....... 11.4 6.9 7.4 8.4 9.0 9.9 12.8

Source: Federal Trade Commission and Secarities and Exchange Commiss{oﬁ; Quarterly Financial Repor
Jor Manujacturing Corporations.

No. 674. CorrPORATE DISTRIBUTIONS TO STOCKHOLDERS, BY INDUSTRIAL DIvisions:
1945 To 1961

[In millions of dollars. Includes Alaska and Hawaii. See headnote, table 533]

1945 1950 1960 1961
INDUSTRIAL DIVISION
Cash | Stock { Cash | Stock | Cash | Stock | Cash | Stock

All industrial divisionS. .. ...cao__ 6,080.8 | 334.4 {11,553.0 (1,292.5 |17,193.2 (1,965.6 |18,037.8 | 2,176.7
Agriculture, forestry, and fisheries. ... 27.6 1.0 108.5 4.8 50. 4 6.5 51,7 10,6
Mining._.._ ... 159.8 1.9 552, 8 10.5 813.6 62.8 | 897.9 46. 8
Constructiop_ 20.5 3.2 82.7 27.9 115.6 37.1| 140.0 26.7
M anufaeturing - oo 2,824.7 | 146.2 | 6,061.9 | 799.7 | 8,028.8 |1,051.9 [8,400.4 | 1,138.3

Transportation, communication, elec-
trie, gas, and sanitary services........| 1,243.0 6.7 | 1,649.0 04,1 | 3,199.4 | 167.8 |3,440.5 230.2
Wholesale and retail trade....._._..___ 557.4 60.7 | 1,144,8 | 225.2 | 1,231.5 | 258.4 [1,230.5 191.3
Finance, insurance, and real estate_.... 1,011 ( 108.7 | 1,778.2 | 115.3 | 3,466.3 | 849.3 |3,617.7 474.2
Services....-- 132.3 7.9 172.2 14.8 276.6 31.6| 2330 63.3
Nature of business not allocable..... ... 5.5 .2 4.9 .2 1.5 .2 8.1 .3

Source: Treasury Dept., Internal Revenue Service; Statistics of Income.
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No. 875. Businnss ExpenpiTures FOR New PranT anDd EqurpmiENnT: 1945 T0 1964

[In billions of dollars. Excludes Alaska and Hawail.- Excludes expenditures of agricultural business and outlays
S charged to current account, Co

INDUSTRY GROUP 1945 1950 1955 1959 1960 1961 1962 1963 | 19641
Total ..o 8.69 | 20,60 | 28.70 | 32,54 | 35.68 | 34,37 | 37,81 | 39.22 43.19
Manufaetiring - - ceecomaamaacan 3.98 7.49 | 11.44 | 12,07 | 14.48 | 13.68 | 14.68 | 15.69 17.72
Durable goods industries........ 1.59 3.14 5. 44 5.77 7.18 6.27 7.08 7.85 g $7)7
Primary iron and steel.._..... .20 .60 . 86 1.04 1.60 1.13 1,10 1.24 1.56
Primary nonferrous metals..... .05 .13 .21 .31 .31 .26 .31 .41 .49
Electrical machinery and
OqUEIPMEnt oo .12 .24 .44 .52 .68 .69 .68 .69 .62
Machinery, except electrical.. .32 41 .81 81| L10| L0} L27| 124 135
Motor vehicles and equipment. .26 . b1 1.13 .64 .89 .75 .83 1.06 1.28
Transportation equipment, ex-
cluding motor vehicles... ... .06 .08 .27 .39 .42 .38 .47 .53 .47
Stone, clay, and glass products. .10 .28 .50 .53 .62 b1 .58 .61 .68
Other durable goods 2. .48 .87 1,21 1.44 1. 56 148 1.79 2.05 2,52
Nondurable goods industries....| 2.38 4,36 6.00 6.29 7.30 7.40 7.65 7.84 8.75
Food and beverages. .cmeceaman .43 .76 .72 .83 .92 .98 .99 .97 1,02
Textile-mill products. —......- .21 .45 .87 .4 .63 .50 .61 .64 .82
Paper and allied products. ... .12 .33 .52 .63 .75 .68 .72 72 .96
Chemicals and allied products. .38 77 1.02 1.23 1. 60 1.62 156 1.61 1.75
Petroleum and coal products. . .88 1,59 2.80 2.49 2.64 2,76 2.88 2,92 8,24
Rubber produets. . .oceone- .12 .10 .15 .19 .23 .22 .23 .24 .27
Other nondurable goods ... .26 36 44 51 64 65 G6 73 69
MIning o .38 .7 .96 .99 .99 .98 1.08 1,04 1.04
Railroad. e eae .55 1,11 .92 .92 1.03 .67 .85 1,10 1.38
Transportation, other than rail._. .57 1.21 1. 60 2.02 1,94 185 2.07 1.92 2.08
Public utilities_..eameaa- - .50 3.31 4.31 5.67 5.68 5. 52 5.48 5,65 6.01
Communication. . - aceeoamaaaaoo .32 1.10 1.98 2.67 3.13 3.22 3.63 3.79 } 14.98
Oommercial and other 4....ceeaee 2.38 5.67 7.49 8.21 8.44 8.46 9.52 | 10.03 .

1 Estimates based on anticipated capital expenditures as reported by business in February 1964,

3 Qomprises fabricated metal products, lumber products, furniture and fixtures, instruments, ordnance, and
miscellaneous manufactures.

3 Comprises apperel and related preducts, tobacco, leather and leather products, and printing and publishing.

4 Comprises trade, service, finance, and construction.

Source: Securities and Exchange Commission and Degt. of Commerce, Office of Business Economies. Data
%b]ishe% quarterly in Statistical Series releases of the Securities and BExchange Commission and in Survey of
rrent Business.

No. 676. BusiNEss EXPENDITURES FOR NEW PLANT AND EqQUIPMENT, QUARTERLY
Torars AT ANNUAL RaTes: 1962 To 1964

[In billions of dollars. Excludes Alaska and Hawalii. Seasonally adjusted. Excludes expenditures of agricul-
tural business and outlays charged to current account

1962 1963 1964
INDUSTRY

Ton.- | Apr.—| July- | Oct.~ | Jan.- | Apr.~| July- | Oct.- | Jan.- Apr.-| July-
Mar. | June | Sept.| Dee. | Mar. | June |Sept. | Dee. | Mar, June!| Sept.l
Total. .. . 35,7 | 36.9| 38.4| 87.9] 36,9 | 381 | 40.0 | 4l 2| 425 | 43.3 44,3
Manufacturing._ ... 14.2 | 14.4| 1650 150 14.8] 153 | 16.0| 16.4 | 174 17.8 18.6
Durable goods..... 66| 70| 72| 73| 7.4{ 77| 80| 88| 881 89 9.0
Nondurable goods. 7.8 7.5 7.8 7.7 7.5 7.6 8.0 8.1 8.5 8.9 9.6
inin 12| 11| 11| 10} 11| 0| Loy 1] L1} L1 11
.7 .9 1.0 .8 .9 1.0 1.2 1.3 1.4 1.3 14

Transportation, other than
Tl oo, e T, 20| 23| 20| el 17| 20| 18] 20| 28| 22| 22
Publicutilifies - ....o....._ 52| 54| 57| 55| 52| 64| 59| B8} 60| 61 6.0
Oommercial and other3....| 12.5| 12.9 | 13,4 | 18.8| 13.2 | 13.8} 141 14.6 | 143} 14.9 15.1

1 Estimates based on anticipated capital expenditures as reported by business in May 1964,
2 Comprises trade, service, finance, construction, and communication.

Source: Dept. of Commerce, Office of Business Economics, and Securities and Exchangs Commission; in Survey
of Current Business.
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No. 677. Gross Privare DowmEsTIC IN%ESTMENT AND ITs ComMroNENTS: 1040
T0 1963 -

[In billions of dollars. Beginning 1960, includes Alaska and Flawail. Consists of acquisitions of newly produced
capital goods by private business and nonprofit institutions and of value of change in volume of inventaries
held by them; covers all private new dwellings, including those acquired by owner-occupants, Series revised
beginning 1946. For details, see U.S. Income ond Output, a supplement to the Survey of Current Business,
See also listorical Statistics, Colonial Times to 1957, series T 72-80]

cLAss 1940 | 1950 | 1955 | 1958 | 1959 | 1960 | 961 | 1962 | 1905,

| 13.2 | 50,0 | 63.8 | 56.6 | 72.7 | 72.4 | 69,0 | 78.8 | 823

Grogs private domestic investment...__
'

|
"l
|

Nonfarm producers’ plant and equipment ¢

. 7.0 23.4] 334|837 |367]40.3|384|42.2| 44.4

Equipment 2 ——— | 49(162]20.6(20.3|231]|251]2291{260]| 27.9
Construetion 3. ... J 20| 72]128] 136|137 | 151|156 | 16.2 | 185
Farm equipment and construction 4. - .8 44| 41 4.3 45| 41| 4.6 4.6 4.8
Residential construction (nonfarm).._.. ] 80| 141|187 1180|223 2.1 (210|232 260
Other private construction s...___...._.._.........{ .2| L3| L8| 26| 26| 29| 31} 33| 33
Net changs in business inventories6............ ..| 2.2 68| 58 |—20]| 66| 41| 10| 56| 47
Nonfarm - 1.9 6.0 55.|—29 6.5| 3.7 Lb 4.9 4.2
Farm .3 .8 .3 .9 .1 .3 3T Kl

1 Ttems for nonfarm producers’ plant and equipment are not comparable with those shown in table 675
prineipally because the latter exclude equipment and construction outlays charged to current expense and also
investment by nonprofit organizations and professional persons.

2 Total producers’ durable equipment less farm machinery and equipment, and farmers’ purchases of tractors
and business motor vehieles,

3 Industrial buildings, public utilities, gas- and oil-well drilling, warehouses, office and loft buildings, stores,
restaurants, garages, miscellaneous nonresidential construction, and all other private construetion,

« Farm construction (residential and nonresidential) plus farm machinery and equipment, and farmers’ pur-
chases of tractors.and business motor vehicles, (See footnote 2.) R

5 Includes religious, educational, social and recreational, and hospital and institutional.

6 After inventory valuation adjustment.

Source: Dept. of Commerce, Office of Business Economics; unpublished data.

No. 678. Usks anp Sources oF CorroraTs FUNnDs: 1950 To 1963

[In billions of dollars. Includes Alaska and Hawail in many of the components. Covers nonfinancial business
corporations only, excluding banking and insurance companies which are primarily suppliers of capital funds
for business or intermediaries in flow of savings from consumers to business. Based on Securities and Exchange
Commission and other financial data. Data through 1960 have been adjusted to Internal Revenue Service
statisties, Minus sign (—) indicates a reduction in assets or liabilities]

USE OR SOURCE 1950 1955 | 1957 | 1958 | 1959 1960 | 1961 | 1962 | 1963
Uses...... et mmea——— 45.3 | 50.6 | 40,3 35.3( 52.1 43.8 | 48.4 | 53.6 59,0
Increase in physical assetS oo oooieoas 26.7 | 30.9| 348 24.0| 34.2| 83.3| 3L4 | 35.8 38.3
Plant and equipment...__ 16.9 | 24.2| 827 26.4| 27.7| 30.8| 20.6 | 32.0 34,0
Inventories (book value) 2.8 6.7 1| ~2.4 6.6 2.5 1.8 3.8 4.3
18.6 19.7 55| 11.31 17.9| 10.5{ 17.0| 17.8 20.7
13.8 | 1L9 4.5 6.71 10.9 8.6 9.6 | 11.3 13.0
1.8 3.3 9 =3 2.4 1.8 W1 2.3 2.3
12.0 8.6 3.6 6.9 8.4 6.9 9.6 9.0 10.7
4.5 50| —.3 2.7 2.9 | —-L7 2.5 1.2 .9
Cash (including deposits) - .. ccceeeeees L6 1.2 1 2.5 | —1.1 L0 8.0 .7 .4
U, 8. Government seeurities .. 129 3.8 —.4 .2 40| —-2.6| —.8 4 .6
Other assetS .o oacoeoae - .3 2.8 1.3 19 4.1 3.6 4.9 5.3 6.8
SOUrees. - oo 44,2 50,3 | 42,5 39.4] 57.1 46,2 | 50.2 | 58.8 63,0
Internal sources..... 20.8 | 26.6| 28.0( 26.0| 31.1{ 20.1 20.6 | 34.9 37.4
Retained profits ! 13.0 10.9 8.9 8.7 9.5 6.2 5.6 7.0 7.8
Depreciation. .. ..o ool 7.8 157 | 19.1| 20.3| 21.6 | 22.9 24.0{ 27.8 2.5
External long-term sources 4.2 86| 1.9} 10.9 9.5 9.8 1.8 | 1L3 11.0
Stocks 1.7 2.7 3.5 3.6 3.7 3.0 4.5 2.1 Kl
Bonds 2.0 4.2 7.0 5.9 4.1 5.0 581 5.0 5.3
Other debt .5 1.7 1.4 1.4 1.8 L7 2.2 4.2 5.0
Short-term Sourees. .o oeo oo 19.2 | 151| 26| 26| 16.5 7.4| 88| 12.6 14,7
Bank loans_...... 214 87 3 =4 5.4 L3 .4 3.0 4.3
Trade payables_..__._._..___.. -| 88 55| 24| 38 53| 45 6.1 5.5 6.6
Federal income tax liabilities. . - 7.3 3.8 -22|~25 2.1} 186 .6 .9 1.2
Other - el 1.0 2.1 2.1 1.7 3.7 3.2 1.8 3.2 2.8
Discrepancy (uses less sources). ... 1.1 31 —221 421 -5.0| 24| ~1.81—5.2] —d.0

1 Includes depletion., Does not reflect revisions in depreciafion accounting introduced in 1962.

Source: Dept. of Commerce, Office of Business Econowmics; Survey of Current Business, Tuly 1962 and May 1964,
its supplement, U.S. Income and Output, and unpublished data.
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No. 679. Nur Ceance 1N Business InveNTorizs: 1940 To 1963

[In millions of dollars. Beginning 1960, includes Alaska and Hawaii, Net change in business inventories meas-
ures change in physical inventories, valued at average prices current during year. Difference between change
in business inventories as thus measured and change in book value of inventories constitutes inventory valua-
tion adjustment]

TEM 40 | 1045 | 150 | 1955 | 160 | 161 | 1962 | 963
ories_....... 2,172 |—1,057 6,815 | 5,783 3,488 1,886 | 5,548 4,700
. 270 ~462 815 297 329 341 694 500
1,902 —595 | 6,000 | 5, 486 3,150 | 1,545 | 4,854 4,200
Net change in nonfarm inventories - ... 1,902 5951 6,000 { 5,486 | 3,150 | 1,545 4,854 4,200
COrPOrate e e cnem e e 1,586 |—1,027 | 4,823 { 4,927 | 2,602 1 1,700 | 3,994 | mn.a.
Noncorporate 316 432 | 1,177 559 467 | —245 860 | m.a.
Change in ook vale. oo ccenmcnne 2,147 751 12,059 | 7,420 | 2,086 | 1,528 | 4,654 | n.a.
COrPOTA-wccvomemmmmmm o m e mmmmmme 1,786 | —463 | 9,788 | 6,063 | 2,600 | 1,806 ) 3,811 | n.a.
Noncorporate 361 538 | 2,271 757 486 | —278 843 | n.a.
Inventory valuation adjustment......... —245 | —670 |—6,059 |—1, 934 173 17 200 | n.a.
COrporate. .. cmamemccccccmc e —200 | —564 |—4,965 [—1, 730 192 —16 183 ~400
Noncorporate —45 | —106 |—1004 | —108 ~19 33 17 | na.
Net change in nonfarm inventories by
industrial groups 1,902 | —595| 6,000 | 5,486 | 3,159 [ 1,545 | 4,854 4,200
Manufacturing.__....cocu-- 1,218 [—1,556 | 2,164 | 2,626 | 1,389 826 | 2,866 | n.a,
Change in book value. 11,857 [—1,121 | 5,496 1 4,008 | 1,087 922 | 2,487 2,700
Inventory valuation adjustment.._.... ~139 | —435 |—3,332 (-1, 382 332 —96 79| n.a.
‘Wholesale trade .ooocccmccoacmcccammnanae 183 560 i 1,356 1 1,115 ~40 946 385 | n.a.
Change in book value........_. 173 665 | 2,458 | 1,195 99 884 323 700
Inventory valuation adjustment-....-- 10| ~105 [—1,102 —80 | ~139 62 62 | n.a.
Ratail trade 482 2721 9131} 2,092 | 1,878 | ~520} 1,606 | n.a.
Change in book valu. - cceeeoao - 563 358 | 3,851 2,204 1 1,818 | ~558 1,674 1,000
Inventory valuation adjustment —81 ~—86 |—1,220 [ —202 | ~143 38 22 | na.
All other...... - 19 129 340 | —347 435 293 207 [ n.a.
Change in book value...o-occccmacann 54 178 754 —77 312 280 170 | n.a.
Inventory valuation adjustment....... —35 —44 | —405 | ~270 123 13 37 | na.

n.a. Not available.
Source: Dept. of Commerce, Office of Business Economics; Sursey of Current Business, July 1963, National
Income Supplement, 1954, and unpublished data.

No. 680. MERGERS AND ACQUISITIONS—MANUFACTURING AND MiNiNa CONCERNS
‘ Acquirep: 1920 1o 1962 )

[Includes Alagka and Hawail. Data limited to actions reported by Moody’s Investors Service and Standard
and Poor’s Corporation. Many smaller acquisitions are not reported in these sources. Includes partial acqui-
?“}%’E? when @%%]compx'ise whole divisions of other companies. See also Historical Statistics, Calonial Times

0 , series

PERIOD Number YEAR Number YEAR Number YEAR Number
1820-1924. .. _.__ 223 837
1925-1920.__._._. 126 490
1930-1934. ... 219 457
1935-1930. ... 235 656
1940-1944. . __ 288 635
1045-1949. .. __ 206 671
1650-1054. . ... 387 672
19551959 . ... 525

a Stoume: Federal Trade Commission; Report on Corporate Mergers and Acquisitions, 1955, and unpublished
ata,

T21-041°—64——38
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No. 681. MERGERS AND ACQUISITIONS—MANUFACTURING AND MINING CONCERNS
Acquirep, BY INDUSTRY GrouP oF AcQuiriNg CoNcmrN: 1948 mo 1963
[See headnote, tahle 680]
1948-
INDUSTRY GROUP OF ACQUIRING CONCERN %Qfﬁi 1956 | 1957 | 1958 | 1959 | 1960 | 1961 | 1962
ota
Total oo 2,298 537 | 490 | 457 | 656 | 635 | 671 | 672
Mining. oo - 115 36 kil 39 29 17 30 32
Manufacturing:
Food and kindred products. 297 53 32 36 55 52 62 43
Tobaceo manufactures... 6 3 4 1 3 3 5 6
Textiles and apparel. 149 34 26 19 36 42 43 44
Lumber and furniture 45 11 5 7 19 25 13 15
Paper and allied products. ... 78 21 30 26 32 44 27 21
Printing and publishing. ... oo 28 8 4 10 15 17 20 20
Chemieals_ .. ocvceeoemae 210 53 35 41 62 59 66 81
Petroleum and coal produets. 42 13 4 9 18 12 21 12
Rubber produets. .. oo 27 5 6 4 4 6 9 1
Leather products...-.. 24 5 1 1 5 1 4 3
Stone, clay, and glass produets. .. oooeooooooomemo 88 13 22 16 26 19 22 15
Primary-metals_ . oo oo - 118 23 31 22 37 19 21 32
Fabricated metals....... I 206 27 46 34 50 41 35 33
Machinery, except electrieal. ..o oo oooaoo o 328 79 57 59 76 61 67 49
Electrieal machinery ... 156 89 40 40 60 92 88 85
‘Transportation equipment__ ... _ 164 46 25 38 47 47 38 42
Professional and scientific instruments_ .. 59 14 16 21 30 17 26 27
Miscellaneous manufactures. .. oo ooocoooaomoeoon 36 12 23 9 19 28 13 21
Nonmanufacturing e meem—————m———— . 122 43 52 25 33 33 61 80

Source: Federal Trade Commission; Report on Corporate Mergers and Acquisitions, 1955, and unpublished data,

No. 682.

ACQUIRED, BY SIZE OF ASSETS OF AcQUIRING CoNCERN: 1948 To 1963
[See headnote, table 680)

MERGERS AND ACQUISITIONS—MANUFACTURING AND MINING CONCERNS

1948-1960 1960 1961 1962
ASSETS OF

ACQUIRING CONCERN Number | Per- | Number| Per- | Number | Per- | Number | Per-

acquired | cent |acquired| cent |acquired| cent |acquired| cent
Total oo 5,073 | 100,0 635 | 1000 671 | 100.0 672 | 100.0
Under $1,000,000. oo mcmoooeenn . 79 1.6 3 0.5 8 1.2 23 3.4
$1,000,000 to $4,999,990_____________ 616 12,1 79 12,6 76 1.8 127 18.9
$5,000,000 to $9,999,899 . ___._.._.__ 626 12,8 66 10.3 04 14.0 87 12.9
$10,000,000 to $49,999,999 . .. ... 1,742 34.3 204 32,1 197 20.4 188 28.0
$50,000,000 and over... - - 1,093 33.4 256 40.3 259 38.6 206 30.5
Assetsunknown. ... 317 6.2 27 4.3 37 5.5 42 6.3

Bource: Federal Trade Commission; Report on Corporate Mergers and Acquisitions, 1955, and unpublished data,

No.683. Acquisrtions BY 500 LArausT INDUSTRIAL AND 50 LARGEST MERCHANDIS-
NG FirRMs—DISTRIBUTION, BY Size Grours RANKED BY Sanms Sizm: 1951-61
INDUSTRIAL FIRMS MERCHANDISING FIRMS
Groups of 50 Groups of 100 Groups of 10 Groups of 20
Num- Num- Num- 4 Num-
Rank ber Rank o Rank her Raonk ber
Totaleoeeemeenn- 3,404 | Total—.oo.... 3,404 | Total- ... 32| ‘rotal...__.. 352
Largest 50 471 Largest 10 85 | e |am—am——
Next 50 cuuacmecnann ;ig Largest 100...... 884 | Next 10 ... 77 | Largest 20— 162
313 | Next 100 1,059 | Next 10. .o oooo.. -7l IO I
320 : Next 10cccnoean 82 | Next 20acacanoo- 119
257 | Next 100 ____ 577
250 Next 10... 51 I I,
203 | Next 100 453
237
194 | Next 100---._.__ 431

_Source: U.S. Congress, House, Select Committee on Small Business; Mergers and Superconcentration Acquist-
tions of 500 Largest Industrial and 60 Largest Merchandising Firms, November 8, 1962, (87th Congress.)
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No. 684. InpusTRIAL AND CoOMMERCIAL FAILURES—NUMBER AND LIABILITIES:
1921 To 1963 o

[Excludes Alaska and Hawail, Excludes all railroad failures, Series revised beginning 1933 to exclude real
estate and financial companies, These revisions bring “ Failures” more nearly in accordance with type of
concerns covered by “Total concerns in business,” in which no changes were made. Beginning 1939, new
series includes voluntary discontinuances with loss to creditors and small concerns forced out of business with
insufficient assets to cover all claims, in addition to failures included in former series. See also Historical
Statistics, Colonial Times to 19567, series V 1-8]

FAILURES 2 FAILURES ?
Total Total
YEARLY | con- ot con- Rt
AVERAGE | cerns ate . YEAROR | cerns ate y
OR YEAR | in busi-| - “per (lj{nﬁel?t Aver- | “yowrm | in busi \gm. | per ?.urt‘)%%t Aver-
ness ! | TN4IM- | 35000 | Labil- | age ness ! M- | 10,000 | 120N | 888
(1,000) ber con- ties 8 liabil- (1,000 ber con- tles3 i liabil-
4 cerns ($1,000) ity ! cerns ¢ (%$1,000) ity
1921-1925..| 2,013 | 20,775 103 | 555,531 |$26, 740 2,632 | 11,086 42 | 462,628 | $41,731
1926-1930..| 2,185 [ 23, 6056 108 | 514,086 | 21,779 2,633 | 10,969 42 | 449,380 | 40,968
1931-1935_.| 2,024 | 20, 860 102 | 553,336 | 26, 526 2,629 [ 12,686 48 | 562,697 | 44,356
1036-1940..| 2,088 | 12,064 58 | 196,427 | 16,282 2,652 | 13,739 52 | 615,293 | 44,784
1041-1945..[ 9,022 | 5,301 25 | 68,852 | 12,988 2,675 | 14,964 56 | 728,258 | 48, 667
1046-1950..| 2,493 | 5,652 21 | 212,595 | 44,733 14, 053 52 | 692,808 | 49,300
1951-1955..| 2,635 9, 317 35 | 369,804 | 39,322 15, 445 57 | 988,630 | 60,772
1056-1960..] 2,674 | 14,177 53 | 707,537 | 49, 576 17,075 64 (1,090,123 | 63, 843
15,782 61 |1/213,601 | 76,808
55 | 136,104 | 11,488
45 | 100,763 | 10,713 14,374 56 11,352,503 | 94,100
16 | 45,339 | 14,076 1,258 55 | 160,963 | 127952
7| 81,660 | 25,908 1,304 61 04,715 | 72,634
1, 205 541 97,702 | 75,446
4] 30,225 | 37,361 1,287 54 | 100,755 | 178,287
51 67,349 | 59, 6564 1,308 56 | 118,274 | 90,771
14 | 204,612 | 58,898 1,211 58 | 86,151 | 71,140
20 | 234,620 | 44, 690
34 | 308,109 | 33,323 1,155 57 | 120,509 | 104,337
1,135 56| 65,233 | 57,474
34 | 248,283 | 27,009 1,051 59 | 85918 | 81,749
31 | 259,547 | 32,210 1,262 60| 91,834 | 72,760
20 | 283,314 | 37,224 1,115 55 | 262,112 | 235,078
33 | 394,153 | 44,477 908 51 | 68,427 | 68, 564

n.a. Not available,

1 Annual data represent number of names listed in July issue of Dun & Bradsireet Reference Book; monthly
data are listings in editjon published in specifled month, “See table 686 for class of industries covered.

2 Includes concerns discontinuing following assignment, voluntary or involuntary petition in bankruptey,
attachment, execution, foreclosure, ete.; voluntary withdrawals from business with known loss to creditors; also
enterprises involved in court action, such as receivership, and, since June 1934, reorganization or arrangement
wfhich gnay or may not lead to discontinuance; and businesses making voluntary compromise with creditors out
of court. ;

3 Liabilities exclude long-term publicly held obligations; offsetting assets are not taken into account,

¢ Monthly data represent annual rate at which business concerns would fail if number of concerns and failures
listed in that month prevailed for entire year. Adjustments have been made for seasonal fluctuations.

Source: Dun & Bradstreet, Inc., New York, N.Y.; The Failure Record Through 1962, and unpublished data,

No. 685. INDUSTRIAL AND COMMERCIAL FAILURES—PERCENT DISTRIBUTION, BY
) MaJsor INpUsSTRY GROUP AND YEARS IN BusiNess: 1953 To 1963

[Excludes Alaska and ITawalii]

MINING AND
ALL CON- COMMERCIAL
CERNS MANUFAC- WHOLESALE RETAIL ~ |CONSTRUCTION| “grooinn
TURING
YEARS IN B b
TN BUSINESS An- An- An- ' Aun- An- | An-
nual nual - nual nual nual .| nual
avg., | 1963 || avg, | 1963 | avg,, | 1963 | avg., | 1963 | avg, 1963 | avg., | 1963
1953~ 1953~ 1953~ 1953~ 1953~ 1953~
1962 1962 1962 1962 - 1962 1962
Number of failures. |13, 466 |14,374 || 2,419 | 2,409 | 1,331 | 1,510 | 6,606 6,681 | 1,99 | 2,401 | 1,113 | 1,378
Total_._uo....| 100.0 | 100.0 || 100.0 { 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0- | 100.0 | 100.0
First year. cceeaean 3.8 2.9 3.2 2.1 2.8 1.8 4.8 4.0 3.5 1.5 3.8 3.0
Second year. | 17.8 | 15.0 151 13.1 | 13.1 9.9 21.4| 19.1} 16.7 85| 17.8 156
Third year... .| 16.2} 16.7 14,6 | 15.5| 18.7| 148 | 17.7| 18.7| 16.6 | 13.6 | 16.2 16.6
Fourth year. Tlo11.4) 1221 106 | 11.9| 10.6| 120 11.4| 12.4| 12.0| 12.5| 1L4 12.0
Fifth year., -l 82 8.6 7.6 8.6 8.0 7.9 7.9 8.1 9.0 | 10.9 8.2 7.3
Sixth year.. | 65| 64| 62| 61| 68| 64| 60| 56| 67| 89| 65 7.1
Seventh year. - 5.2 4.8 5.0 6.0 5.3 5.2 49| 4.2 5.3 6.0 5.2 5.4
Eighth year_ -l 4.6 3.8 4.9 3.7 5.2 4.1 4.1 3.3 4.8 5.0 4.6 3.4
Ninth year.__. - 3.9 3.6 4.1 3.2 4.2 3.5 3.4 3.4 4.0 4.4 3.9 3.7
Tenth year.. | 82| 31 37| 30| 87| 41| 28| 26| 83| 37 32 3.4
Over 10 years_ ... 19.2 | 22.9 25.1 27.8 1 26,61 80.3 1 156 18.61 18 25.0 | 19.2 22,8

Source: Dun. & Bradstreet, Inc,, New York, N.Y.; The Failure Record Through 1862, and unpublished data.
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No. 686. INDUSTRIAL AND CoMMERCIAL FAILURES—NUMBER AND LIABILITIES, BY
‘ INpUSTRY AND S1zE oF Liasiniry: 1955 To 1963

[Liabilities in thousands of dollars. Excludes Alaska and Hawail. See footnotes 2 and 3, table 684]

FAILURES CURRENT LIABILITIES
INDUSTRY AND SIZE OF LIABILITY -
1955 1960 1962 | 1963 | 1955 1960 1962 1963
Total. oo 10,969 | 15,445 | 15,782 |14, 374 449,380 1938, 630 1,213,601 |1,352,593
Mining and manufacturing . ._________ 2,202 | 2,612 2,575 | 2,409 |156, 945 (289,635 | 400,001 | 557, 699
By industry:
Mining—coal, oil, mise . .o _. 55 98 85 84 | 5156 | 19,660 | 48,278 | 18,269
Food and kindred products..._ 165 173 160 179 | 14,198 | 81,276 | 23,167 | 209,837
Textile-mill products and apparel. 506 435 393 348 | 25,334 | 36,374 | 36,764 | 50,141
Lumber and products.....c....-- 336 520 386 353 | 13,658 | 38,292 | 84,632 | 32,104
Paper, printing, and publishing. 114 200 246 220 | 6,760 | 12,084 | 21,127 | 23,756
Chemicals and allied produets. .. 49 63 74 79| 3,454 | 5,662 | 43,524 | 20,004
Leather and products.. 80 82 68 65| 4,358 | 12,786 | 10,539 | 14,537
Stone, clay, and glass p: 49 44 59 57 | 1,821 , 000 6, 394 9,487
Iron, stee] and products 120 167 175 138 | 14,219 | 27,046 | 26,042 | 35,074
Mach nery 201 289 351 385 | 87,278 | 44,682 | 71,229 | 68,418
’Prampormtx 47 133 130 86 | 5,827 | 16,854 | 43,526 | 33,072
Miscellaneous.. 390 408 448 | 415 | 25,382 | 40,020 | 34,779 | 42,100
By size of liability:
Under $25,000- - - weeercmmeemamem e e 1,071 961 785 | 12,182 | 11,798 | 11,042 | 9,085
$25,000 to $100,000. 941 932 880 | 36,288 | 46,364 | 44,350 | 43,737
$100,000 and over. oo _.___. 600 682 744 108 475 (231,473 | 344,609 | 504,907
Wholesale trade__ ... _ 1,164 1,473 | 1,613 | 1,510 | 57,682 |107,156 | 126,377 | 175,071
By industry:
Food and farm produets. . oo 274 321 293 278 1 12,635 | 29,318 | 23,532 | 21,931
Apparel . _._.._..... 62 46 53 37| 2,176 | 8,518 3,204 4,615
Dry goods. - o ocoo ol 54 35 31 34| 4,107 | 1,403 1,762 3,848
Lumber, bldg, materials, hardware.. 135 184 208 193 | 7,014 | 14,040 | 17,836 | 27,401
Chemicals and drugs_ ... - 36 45 65 461 1,187 | 1,626 , 607 4,122
Motor vehicles and auto equipment.__ .. 68 116 100 102 2,020 7,404 6,277 5,504
Miseellaneonus. .o - oo 535 726 863 820 | 28, 543 49, 852 70 159 | 107,500
By size of liability:
nder $25,000- - - oo e 632 654 694 571 | 7,885 | 7,867 7, 991 6,408
$25,000 to $100,000... 412 577 638 618 | 19, 690 | 27,889 | 81,208 | 29,922
$100,000 and over. 120 242 281 321 | 30,607 | 71,400 | 87,118 138,741
Retail trade_ ... ... 5,339 | 7,386 | 7,552 | 6,681 |121,619 (241,094 | 349,716 | 299,305
By industry:
Food and HQUOT- oo 1,053 | 1,059 | 1,078 851 | 19, 556 | 28,557 | 51,200 | 34,578
General merchandise. 193 255 304 251 | 5,193 | 12,844 | 20,536 | 34,507
Apparel and accessories... . 865 978 | 1,026 889 | 17,774 | 25,758 | 64,9806 | 39,454
Furnjture, home furnishings.____ 719 968 853 678 | 21,072 | 38,782 | 02,776 | 37,8062
Lumber, bldg. materials, hardware_. 324 487 506 439 | 10,367 | 20,063 | 21,582 | 21,388
Automotive group....__....._... 544 | 1,338 | 1,315 | 1,230 | 12,915 | 49,044 | 34,357 | 36,743
Eating and drinking places.. 056 | 1,426 | 1,456 | 1,383 | 20,330 | 41,680 | 47,137 | 56,750
Dnug stores.........o.__. 128 166 186 210 | 2,574 | 5,817 6,170 7,057
Miscellaneous. -« - cuomome e 557 709 828 750 | 11,838 | 17,745 | 32,972 | 32,026
By size of liability:
Under $25,000. - 4,057 1 4,838 | 4,665 | 3,802 | 88,351 | 50,719 | 49,571 | 43,673
$25,000 t0 $100,000- -« e 1,101 | 2,164 | 2,418 | 2,271 | 48,197 | 94,846 | 110,762 | 102,932
$100,000 and OVer-_ - _ oo 181 384 469 518 35 071 | 95,529 | 189,383 | 152,760
Construetion. ... ... __ 1,404 | 2,607 | 2,703 | 2,401 | 83,179 (201,369 | 243,535 | 231,354
By industry:
General building contractors..........__. 443 | 1,020 [ 1,003 888 | 39,827 |110, 656 | 133,001 | 140,030
Building subcontractors. ... 880 | 1,419 | 1,498 | 1,357 | 34,485 | 74,177 | 81,370 A
Other contractors. oo oo oo 81 168 202 156 | 8,867 | 16,536 | 28,264 24,044
By size of liability:
Under $25,000- - 777 | L,180 { 1,224 | 1,040 | 8,737 | 13,206 | 13,766 | 12,069
$25,000 to ‘BIOO 000Dt 462 991 | 1,033 934 | 21,779 | 48,040 [ 50,771 45,487
$100,000 and over... . ---------..._..... 165 436 446 | 427 | 52, 063 (140,083 | 178,008 | 173, 798
B C?imnttercinl service_ ... ... 860 | 1,367 | 1,339 | 1,373 | 29,955 | 99,376 | 93,972 | 89,104
pualediysy
assenger and freight transportation..... 255 410 336 326 ] 11,870 | 88,356 [ 29,350 | 21,082
Miscellaneous public services..... R 30 62 71 83 ] 4,028 | 3,874 , 605 6, 606
Hotels ..o B 41 82 70 81| 5,901 | 23,271 | 20,957 | 28,466
Cleaning, dyeing, repairing. . 95 122 145 142 | 1,229 | 3,381 4,288 , 802
Laundries. - - comoe oo 50 68 57 76| 1,344 | 2,450 | 4,568 | 3,473
Undertakers. . 8 7 5 9 401 172 248 251
Other personal serviees ... .. .coc.ocwm.. 61 81 97 103 536 { 3,583 | 13,923 2,564
Business and repair serviees. .- - o.oeeeooo 320 535 558 553 | 4,646 | 24,280 | 17,033 | 10,871
By size of liability:
nider $25,000-_ 638 829 803 7891 5,706 | 8,561 8,526 8, 850
$25,000 t0 $100,000- - oo coc e 177 405 404 412} 8,049 | 17,823 | 18,427 18, 825
$100,000 and OVer-- - —noomeemccecaoceen 45 133 1832 | 1721 16,200 | 72,992 | 67,019 | 61,429

Source: Dun & Bradstreet, Inc., New York, N.Y.; The Failure Record Through 1962, and unpublished data.
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No. 687. INDUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LIABILITIES, BY
StaTEs: 1960 To 1963

FAILURES 2
TOTAL CONCER%‘IS As per-
IN BUSINESS cent R
STATE Number o . Current liabilities
phsr (81,000)
in
busi-
ness,
1960 1962 1963 1960 | 1962 | 1963 1963 1960 1962 1963
United States3....|2,707,519 (2,589,416 (2,544,058 |15, 445 |15,782 114,374 0.57 (938,630 {1,213,601 |1,352,593
New England_._......- 175,869 | 160,986 | 159,550 717 718 666 0.42 | 56,688 | 63 411 | 119,193
Maine o oceocmannan 15, 523 14,354 | 13,718 39 38 20 0.21 | 3,875 4,205 8,986
New Hampshire...-- 10,213 9,129 9, 164 33 20 23 0.25 | 2,424 2,920 2,773
Vermont. .. oooco-o- 6, 692 6,441 6,270 14 11 4 0.06 | 1,223 999 9,451
Massachusetts....--- 88, 527 79,841 | 79,679 205 335 323 0.41 28 887 | 28,426 | 49,280
Rhode Island........ 15,903 15,6538 | 15,573 103 7 128 0.82 | 5,730 7,577 | 34,856
Connectieut . ... 38, 511 35, 568 '35 146 233 227 159 0.45 14, 549 | 19,284 | 13,847
Middle Atlantic.....--- 529,082 | 529,854 | 520,326 | 4,609 | 4,421 | 3,760 0.72 {276,280 | 341,967 | 529,745
New York.... - 253, 471 250,187 | 251,498 | 3,003 | 3,010 | 2,461 0.98 (191,546 | 246,750 | 216,215
New Jersey..-- 99,181 08,814 | 97,680 714 591 509 0.52 1 49,071 | &8,468 | 256,075
Pennsylvania.-...-.- 176,430 | 171,853 | 171,139 802 820 790 0.46 | 35,663 | 36,749 | 57,455
Enst North Central_._.| 526,957 | 504,324 | 495,132 | 2,683 | 3,004 | 2,798 0.57 |146,212 | 200,585 | 204,191
[0) 41T T -| 132,646 | 130,821 | 130,312 836 | 1,009 | 1,002 0.77 | 88,603 | 58,85 54,765
Indiana.. - 606, 344 65,394 | 62,966 151 1 167 0.25 | 9,686 | 17,793 9,504
Illinois...- _| 152,062 | 144,723 | 143,225 836 997 963 0.67 | 47,367 | 63,581 | 76,045
Michigan. .| 104,091 99, 861 97 071 524 523 371 0.38 | 37,687 | 37,526 | 47,292
Wisconsin. ..aeoonn- 0, 914 63,525 61, 558 336 367 805 0.50 | 12,869 | 22,820 | 16,585
West North Central...| 266,327 | 250,453 243, 287 492 607 559 0.28 | 29,204 | 33,213 | 38,895
.| 54,680 50,395 | 48,843 101 166 181 0.37 | 5,050 0,873 | 13,165
- 51,272 49,041 | 47,147 92 150 116 0.25 | 4,393 7,129 6,863
- 70, 700 63,469 | 61,344 132 169 119 0.19 | 7,480 8,870 | 10,861
- 10, 654 9,943 9, 011 13 6 4 0.04 | 1,496 220 380
- 12, 266 11,578 | 11,049 5 2 10 0.09 179 201 367
. 27,802 27,600 | 27,333 32 35 50 0.18 [ 2,366 3,120 2,258
38, 953 38,427 | 37,060 117 79 79 0.21 | 8,231 3,800 5,001
363,439 | 336,721 | 324,175 | 1,695 | 1,907 1,772 0.55 | 78,940 | 132,729 | 113,281
6, 257 6, 556 6, 13 18 10 0.16 | 1,53 790 420
36, 553 36,176 | 34,041 160 163 186 0.54 | 7,043 8,816 9,702
9, 484 9,813 [ 10,014 30 16 31 0.31 | 2,161 1,105 8,178
49,170 45,992 | 44,303 143 147 138 0.31 | 10, 681 8,051 | 12,192
26, 094 23,820 | 23,204 85 81 95 0.41 | 4,051 3,829 5,792
65, 137 63,162 | 58,451 152 135 129 0.22 | 4,874 11,592 7,759
20,168 27,268 | 27,640 162 215 114 0.41 | 2,349 4,315 3,709
55,019 48,562 | 47,116 227 302 337 0.72 | 11,813 | 16,145 | 19,074
86, 5567 75, 383 72 672 718 827 732 1.01 | 34,436 | 77,186 | 46,460
150,966 | 150,162 | 147,359 406 435 395 0.27 | 33,016 | 37,501 | 22,147
41, 501 41,002 | 38,989 86 88 43 0.11 | 11,593 6,960 2,494
45,272 45,241 | 44,677 172 192 210 0.47 | 10,850 | 18,036 | 10,419
37,253 36,666 | 36,226 85 108 98 0.27 | 4,149 9,460 5,738
26, 940 27,253 | 27,467 63 47 44 0.16 [ 6,424 3,045 3,496
283,784 | 264,374 | 261,349 888 842 903 0.35 | 77,942 138 131 | 76,882
28, 046 27,290 | 27,070 76 75 48 0.18 , 23 2,847 3,742
47, 687 44,684 | 44, 565 190 134 134 0.30 | 9,725 8, 915 | 14,908
42, 333 40,173 | 30,211 105 100 111 0.28 | 8,078 5,714
165,718 | 152,227 | 150,508 517 533 610 0.41 | 54,908 118, 486 52,518
Mountain.____._._..--. 116,081 | ‘112,769 | 113,873 452 486 648 0.57 | 26,020 | 34,427 | 42,701
Montana . 12, 882 11,941 | 11,598 17 18 24 .21 56 806 022
Idaho.... 10, 879 10,427 | 10,439 40 41 63 0.60 | 1,087 2,258 3,134
‘Wyoming , 735 , 590 6, 631 5 12 0.18 63 438 714
Colorado... 34,072 32,088 | 32,258 110 120 120 0.37 | 6,348 | 10,137 6,959
New Mexico- 15, 603 15,694 | 16,217 43 17 32 0.20 | 2,222 933 2,355
Arizona.. 18,277 18,884 | 19,021 183 208 227 1,16 | 11,662 | 13,840} 17,085
Utah.___. - 12,832 12,541 [ 12,408 37 43 154 1.24 | 1,623 4,028 9,040
Nevads.coocooccconnn 4,711 4,604 4,706 17 33 16 0.34 993 1,987 2,492
|01 295,514 | 279,773 | 279,007 | 3,503 | 3,272 | 2,873 1.03 214,328 | 231,637.| 205,558
Washington_ - 42,082 39,466 | 40,532 428 351 429 1.06 | 15,534 | 13,521 | 19,698
Oregon.___._ - 28, 433 27,200 | 27,110 541 374 218 0.80 | 18,407 | 13,488 | 13,322
Californif..m e ceovn- 224,900 | 213,107 | 211,365 | 2,534 | 2,547 | 2,226 1,05 (185,387 | 204, 628 | 172,538

1 Represents number of names listed in July issue of Dun & Bradstreat Reference Book. See table 686 for classof

industries covered.  2See footnotes 2 and 3, table 684,

8 Excludes Alaska and Hawaii.
Source: Dun & Bradstreet, Inc., New York, N.Y.; ‘The Failure Record Through 1968, and unpublished data.
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No. 688. INDUSTRIAL AND CoOMMERCIAL FAILURES—PERCENT DISTRIBUTION, BY
NumBER oF YEARS IN BusiNmss: 1945 To 1963

[Excludes Alagka and Hawaii]

Total 5 years 61010 | Overl10 Total 5 years 6t0o10 | Overld
YEAR failures || or less years years TEAR failures || or less years years
1045 ... 100.0 59.1 19.8 21.1 1 1957 cne 100.0 58.9 21.8 19,3
100.0 68.2 19.0 12.8 | 1958, 100.0 57.2 21.4 21.4
: 1959_ - 100.0 57.1 22,3 20.6
100.0 59.9 25.8 14.3 | 1960 o= 100.0 58. 6 20.8 20.6
100.0 58. 5 26.7
100.0 57.2 27.3 100.0 56.2 22, 4 21.4
100.0 56.6 26.0 100.0 55.4 | @ 22.2 22.4
100.0 58.6 23.1 100.0 55.4 2L.7 22.9

Source: Dun & Bradstreet, Inc., New York, N.Y.; The Failure Record Through 1962, and unpublished data.

No. 689. BankrurrcY Cases Finepp AnDp PENDING: 1905 To 1963

[For years ending June 30, Covers all U.S. Distriet Courts. A bankruptey case is a proceeding filed in a U.8.
District Court under the National Bankruptey Act. “Filed” means the commencement of a proceeding
through the presentation of a petition to the clerk of the court; ‘“pending’’ is a proceeding in which the admin-
istration has not been completed]

YEAR Filed | Pending YEAR Filed | Pending YEAR Filed | Pending

16, 946 27,957
18, 053 25, 302
27,632 | 43,515
13, 558 29,728
45, 641 59, 950

10,106 | 17,388
13,170 17,296
18,510 | 25,064
26,021 | 30, 566
33,302 | 38,376

59, 404 55, 592
-| 62,086 59, 364
783, 761 68, 459
91, 668 80, 446
100, 672 84,273

62, 845 61,410 35,193 40,922 { 1960.c.ccmmmencnn 110, 034 94, 900
69, 153 65, 347 34,873 36,184 | 1961 oo ccccarame 146, 643 123, 660
52,320 54, 740 40, 087 38,786 | 1962, 0 caamcaee 147,780 133, 761
12, 862 21, 461 53,136 48,428 | 1963 veceemeunn- 155, 493 147, 814

Source: Administrative Office of the United States Courts; Tables of Bankruptcy Statistics, 1940 to date; earlier
years, annual reports of the Attorney General of the United States.

No. 690. Banrruprcy Cases Firgp, BY TyPE oF BANKRUPTCY AND OCCUPATION
or DEBToR: 1940 T0 1963

[For years ending June 80. Covers all U.S. District Courts. The majority of cases filed are voluntary straight
. ‘bankruptey petitions filed by employees and individuals not engaged in business]

ITEM 1940 | 1950 | 1955 | 1957 | 1958 | 1959 | 1960 | 1961 1962 | 1963
Totalo oo 52,320 | 33,392 | 59,404 | 73,761 | 91,668 [100,672 {110,034 |146,643 (147,780 | 155,493
TYPE
Straight bankrupteies....| 45,654 | 26,632 | 48,899 | 61,524 | 77,465 | 86,790 | 95, 710 |125,830 |123, 881 | 129, 824
Valuntary...occeoooooo 43,902 | 25,263 | 47,650 | 60,335 | 76,048 | 85,502 | 94, 414 124,386 |122, 409 | 128,405
Involuntary.....co..._. 1,752 | 1,869 | 1,249 | 1,189 | 1,417 [ 1,288 | 1,206 | 1,444 | 1,382 1,419

320 134 73 65 67 78 90 112 77 118
Arrangements 2____ --| 1,139 614 566 623 743 808 634 978 940 1,221
‘Wage earners’ plans 8. 3, 247 6,007 | 9,864 | 11,549 | 13,391 | 12,993 | 13,599 | 19,723 | 22,880 | 24,329
[0]717:) A, 1, 960 5 |7 — . 2 3 i R PO, 2 1

OCCUPATION OF
DEBTORS 4 !

Merchants.. -oeeeeovemees 2,565 | 3,317 | 3,160 | 3,504 | 3,400 | 3,157 | 4,244 | 3,804 | 3,707
Manufacturers.-.. 92 803 750 665 758 634 624 790 579 680
Farmers...... 290 386 403 332 408 453 546 548 554
Employees - 36,846 | 22,933 | 46,163 | 59,053 | 73,379 | 81,516 | 89,6389 |119,117 |120, 742 | 127,157
Members of professions. - 801 126 217 204 284 430 495 623 768 749

3

6,675 | 8571 | 10,276 | 13,411 | 14,284 | 15,666 | 21,323 | 19,957 | 21,137
4,568 | 4,515 | 5712 | 6,525 | 6,857 | 7,555 | 9,038 | 8,581 | 9 118
2,107 | 4,056 | 4,564 | 6,886 | 7,427 | 8 111 | 12,285 | 11,376 | 12,018

1Includes petitions filed under Chapter X (Corporate Reorganization) of the National Bankruptcy Act.

? Includes petitions filed under Chapter XI (Arrangements) and Chapter XII (Real Estate Arrangements) of
the National Bankrupicy Act.

3 Includes petitions filed under Chapter XIII (Wage Earners’ Plans) of the National Bankruptey Act.

¢ Beginning 1962, excludes siraight and corporate involuntary.

Source: Adminijstrative Office of the United States Courts; Tables of Bankrupicy Statistics.



Section 18
Communications

This section presents statistics on usage, finances, and operations of the various
communications media: Postal service, telephone, telegraph, radio, television, news-
papers, and books. Data on the postal service are included in the Annual Report of
the Postmaster General. Statistics on revenues, volume of mail, and distribution of
expenditures by classes of mail and services are presented in the Post Office Depart-
ment’s annual Cost Ascertainment Report. Prineipal sources of wire and radio data are
the Federal Communications Commission’s Annual Report, its annual Statistics of
Communications Common Carriers, and its annual releases of financial data reported by
radio and television stations and networks. Statistics on number and cireulation of
newspapers and periodicals and on sales of books and pamphlets are issued by the Bu-
reau of the Census in reports of the Census of Manufactures. Annual data on number
and circulation of daily and Sunday newspapers appear in Editor and Publisher’s
International Yearbook Number. Monthly data on new books and new editions of
books are presented by R. R. Bowker Company in Publishers’ Weekly.

Postal Service.—‘‘Cost ascertainment’ is the term used by the Post Office Depart-
ment to describe its system for developing data on revenues, expenses, volume, and
average hauls fairly attributable to each class of mail handled by the Postal Service
(first, second, third, fourth, foreign, penalty, franked, free for the blind, and air mail)
and similar data for each of its special services (special delivery, money order, insur-
ance, collect-on-delivery, registry, certified, and postal savings).

Telephone and telegraph systems.—Statistical coverage of wire and radio com-
munications has been concentrated in the Federal Communications Commission since
its establishment in 1934.  According to the Communications Act of 1934, as amended,
the Commission has full jurisdiction only over carriers engaged in interstate or foreign
communications serviece by means of their own facilities or those of another carrier
under direct or indirect common control. The Commission requires all except the
smallest of these carriers to file annual and monthly reports and requires the companies
controlling any but the smallest to file annual reports. Full jurisdiction applies to
practically all wire-telegraph, ocean-cable, and radiotelegraph carriers but not to a
large number of telephone carriers which are engaged in interstate or foreign service
only by connection with the facilities of another unaffiliated carrier. However, the
gross operating revenues of the telephone carriers reporting annually to the Commis-
sion are estimated to cover over 90 percent of the revenues of all telephone carriers
in the United States.

Broadcasting.—The number of broadecast stations refers to the number licensed or
holding construction permits. Total broadcast revenues are defined as total time
sales of all networks and stations, less commissions to agencies and plus incidental
revenues, such as sale of talent, program material, etc. Reports filed with the Fed-
eral Communications Commission by broadcast stations and networks cover sub-
stantially all units operating in the United States and its outlying areas.

Alaska and Hawaii.—Statements specifying inclusion or exclusion of figures for
Alaska and Hawaii appear in the headnotes to each table unless the inclusion or
exclusion is self-evident.

Historical statistics.—Tabular headnotes provide cross~referenees, where apphcable,
to Historical Statistics of the United States, Colonial Times to 1957. See preface.
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Frg. XXXI. SurrrLus or Dgricit IN PostaAL REVENUES AND OBLIGATIONS:
1961 AnDp 1962

[See table 693]

Domestic'™
st Class iy Moil Government Mail
LI |

m:-' Nonpostal

L Speciol ___ Setvices
Services

3d Closs

2d Class

*Less than $1 million
Source: Chart prepared by Dept. of Commerce, Burcau of the Census. Data are irom Post Office Dept.

Fio. XX XII. OPERATING REVENUES OF SELECTED COMMUNICATIONS MEDIA: 1960
AND 1962

[See tables 700, 701, 706, 711, and 712]

MILLIONS OF DOLLARS
1960 750 1000

BELL TELEPHONE
COMPANIES

INDEPENDENT TELEPHONE
COMPANIES 1

DOMESTIC TELEGRAPH
RADIO BROADCASTING

TELEVISION BROADCASTING

1962

BELL TELEPHONE
COMPANIES

INDEPENDENT TELEPHONE
COMPANIES 1

DOMESTIC TELEGRAPH
RADIO BROADGASTING

TELEVISION BROADCASTING

1 Includes estimates for nonreporting companies; see footnote 3, table 701.

Source; Chart prepared by Dept. of Commerce, Bureau of the Census. Data are from American Telephone &

Tc;leigraph Company, United States Independent Telephone Association, and Federal Communications Com-
mission.,
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No. 691. UniTep StatEs PosTaL SmrvicE—SuMMARY: 1900 To 1963

[For years ending June 30. Includes Alaska, Hawaii, Puerto Rico, and all outlying areas except Canal Zone; see
table 696, Sce text, p. 507. See also Historical Statistics, Colonial Times to 1967, series R 139-141 and R 145]

- - MONEY ORDERS Postage
FINANCES ST Sales of paidg Num-
Num- Rev- pgstage under | ber of
ber of enue stamps | oy | Pleces
YEAR and of
post Sur- per Inter. th (1st, 2d,
offices Expend- | plus (+) | capita | Domes- er- | other | gt nd | mall
Revenues itures 2 or del- tie na- | stemped in han-
icit (—) tional paper class) dled
Mil. dol. | Mil. dol. | Mil. dol. |Dollars | Mil. dol. |Mil.dol.| Mil. dol. | Mil. dol. | Millions
76, 688 102 108 -5 1.34 239 17 94 | . 37,130
68, 131 153 167 —15 1.82 402 43 140 1 /310,188
59, 580 224 230 —6 2.43 558 90 202 4 1314,850
56, 380 287 299 -11 2.85 665 52 256 - 2 PR
52, 641 437 454 —-17 4,11 1,342 23 380 13 oo
50, 957 600 639 —40 5.28 1,549 36 508 39 | 825,835
49, 063 705 804 ~08 8,75 1,735 52 575 74 | 27,888
45, 686 631 697 —066 4,94 1,829 22 473 96 | 22,332
44,024 767 808 —41 5.84 2,103 13 522 177 1 27,749
41,792 1,314 1,145 --169 9. 44 44, 866 21 954 252 | 37,012
41, 464 1,677 2,223 =545 | 11.14 45,165 16 802 875 | 45,064
38, 316 2,349 2,712 —363 | 14.33 5, 865 31 999 1,186 | 55,234
37,012 2,497 53,044 5 —548 | 14,70 5,880 31 1,013 1,266 | 59,078
36, 308 2, 550 3,441 ~—801 | 14.76 5,442 29 1,015 1,303 | 60,130
35, 750 3,035 3, 640 —605 | 17.28 5,158 26 1,243 1,587 | 61,247
35, 238 3,277 3,874 —507 | 18.27 5,081 2 1, 243 1,701 | 63,675
34, 955 3, 423 4,249 —826 | 18.78 4,958 25 1, 250 1,829 | 64,933
34,797 3, 557 4,332 —775 | 19.20 4,787 25 1, 260 1,930 | 66,493
34, 498 3,879 4, 699 —820 | 20.63 4,708 23 1,379 2,111 { 67,853

1 After allowance for reimbursements, embossed envelope purchases, indemnity claims, and miscellaneous
revenue and expenditure offsets. Revenues, expenditures, and deficits through 1950 on cash-disbursement basis,
i.e., they include payments and receipts in a year applicable to prior years; beginning 1955, expenditures are shown
in year in which obligation was incurred, and revenues in year which gave rise to the earnings, whether collected or
acerued. During fiscal 1954, the Department be%n recelving reilmbursement for penalty and franked mail, and
discontinued payment of subsidies to airlines. Revenues include reimbursements from the Treasury General
Fund for statutory public services as follows: 1960, $37.4 million; 1961, $49.0 million; 1962, $62.7 million. These
and other changes affect comparability of figures from year to year.

2 Includes eapital expenditures for plant and equipment and cost of materials and supplies, but no provision
for depreciation. Alsoincludes costs of certain services rendered to other agencies without relmbursement but ex-
cludes costs of certain services rendered to the Post Office Department by other agencies. Beginning 1955,
amounts shown represent obligations inemrred, Beginning 1968, amount represents accrued expense including
depreciation on fixed assets, reimbursable work for others, and expenses paid by certain other agencies without
reimbursement by the Dept.

8 Estimates. 4 Includes postal notes issued under act of Congress, 3

s Expenditures and deficit have been increased by $26 million for retroactive increases in rail rates for eastern
roads granted by the Interstate Commerce Commission in 1958,

Source: Post Office Dept.; Annual Report of the Postmaster General and Cost Ascertainment Report,

No. 692. Posran ServiceE REVENUES, BY Sourck: 1920 To 1963

[Inmillions of dollars, For years ending June 30. Includes Alaska, Hawali, Puerto Rico, and all outlying arcas
except Canal Zone; see table 696. See text, p. 507]

REVENUE SOURCE 1920 1930 1940 1945 1950 1955 1960 1962 1963
Total 1o oo 437 705 767 | 1,314 | 1,677 | 2,349 | 3,277 | 3,556 | 3,809
Ordinary postal reventie..__....-. 424 686 732 | 1,247 | 1,006 | 2,266 | 8,180 | 3,486 38,741
Stamps, postal cards, etC-.cooa.- 380 575 522 954 862 099 | 1,243 | 1,260 1,379
Second-class postage paid in
money (gound rates) 29 ___... 25 29 23 25 40 64 86 101 105
Other postage paid in money
under permit ..o 13 74 177 252 678 | 1,136 | 1,701 | 1,930 2,111
Box rents 6 9 8 11 14 26 29 31 32
Miscellaneous 4o oo o e oaeaaaocaae 1 1 3 4 11 41 130 164 114
Money-order reventes. avoo-eeem- 10 17 24 47 63 66 81 66 64
Postal Savings System, income
transferred  to Post Office
Department...eeceeeeeeccocmaoan 2 2) 11 21 8 18 7 4 4

1 Net revenue after refunds of postage. . 3

3 Beginning 1950, includes fees; previously, fees included with miscellaneous.

& Beginning 1955, includes controlied circulation publications. . .

4 For 1960, 1961, and 1962, includes $37.4 million, $49.0 million, and $62.7 million, respectively, appropriated to
postal revenues for public services as provided by the Postal Policy Act of 1968.

Source: Post Office Dept.; Annual Report of the Postmaster General.
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No. 693. Posrsr ReEveNurs aAND OsLigAaTiONs, BY Crass orF Mair anp Tyep
oF SErviceE: 1961 To 1963 .

[In thousands of dollars. For years ending June 30. Includes Alaska, Hawaii, Puerto Rico, and all outlying
areas except Canal Zone; see table 696. See also Historical Statistics, Colonial Times fo 1957, series R 146-160]

1961 1962

Excess Excess Reve-
MAIL AND SERVICE Appor- | of reve- Appor- | of reve- nues,
Reve- tioned |nues(+)| Reve- tioned |nues (+) 1963

nues ! obliga- | or obli- | nues! obliga- | or obli-

tions gations tions gations
=) )
All operations. oo 3,485, 558 4,311,913 [—826,355 3,621,095 (4,395,672 [—774,577 | 8,879,128
Net total 3,423,059 |4, 249, 414 | —826, 355 |3, 557,041 |4, 331, 618 | ~774, 577 | 3, 808, 610
Deductions e ocoaaeeo. 62, 0499 | N 64y 084 |omemcccaan , £18

All mails and special services.

3, 448,221 |4, 255,052 | —806, 831 |3, 575, 554 |4, 330, 165 |-—754, 600 | 3, 820, 227
Prepaid domestic mail

2,906,350 (3, 753, 073 |—756,723 |3, 106, 641 |3, 822, 853 | —716,212 | 3,340, 455
1, 558,072 |1, 558, 067 5
70,802 | ' 152,124 | 18,0678 | 184,574 | 162,906 | 421,668 | 200,038
96,548 | 445817 |~340.969 | 102,965 | 455,908 [—352, 043 97, 993
2100 | 12,803 | —d, 0693 8,758 | 14,081 | —5,273 10,182
517,260 | 792,173 |—274,913 | 536,518 | 787,295 |—~250,777 | 503,292
645,460 | 792,000 | 146,531 | 659,198 | 794,246 [—135,048 | 644,615

© 89,806 72,2718 | 417,528 92, 981 82,672 | 410,309 | 104,669

4th class (parcel p

Government mail

ot 8,015 | 68,867 | 417,318 | 88,040 | 77,687 | +11,253 | 100,360
Franked. 3, 891 3,1 --180 4,041 4, 085 —044 4,300
Free for phe blind_ - 1,381 1,936 —555 - 1,485 2,085 =570 | mmnaa
International mail.. --| 108,409 | 126,352 | —17,943 | 121,390 126, 945 -8, 555 130, 068
Special Services. .o oo ocuumeunns 233,245 | 284,734 | —51,480 | 241,396 | 278,685 | —87,230 | 243,801
Registry (D&)d) .......... 35,928 40,744 | —4,816 88, 001 39,911 ~1,910 36,327
Certified mail ..o .. 8, 61 8, 436 4125 9, 515 9, 669 —154 g, 916
Insurance. . O 26, 863 26,077 +786 27, 420 27,286 +134 28, 24¢
Collect on delivery.. ceeef 11,785 23,851 | —12,066 13,781 24,784 | —11,003 13,373
Special delivery_. . 33,373 52,732 | —19,379 36,019 50,723 | —14,704 35,034
Money orders. . 64,164 81,323 | —17,159 65, 781 77,052 | —11,271 63, 880
Postal savings... 5, 492 3,824 | -+1,668 4, 445 3, 614 4-831 3, 801
Box rent service...._. .| 80,156 30, 232 — 31,302 29,464 | 1,838 32,433
Stamped envelope service.--.....| 16,943 17, 515 —572 15,132 16,132 | —1,000 20, 878
Unassignable ... _.- - 19, 030 16,679 | 42,351 11,662 16, 995 -5, 333 10,143
Nonpostal Services- - - —wovowomoeae 37,337 | 56,861 | —19,524 | 45,541 | 65,517 | —19,977 49, 001
Alien address reporting...-... 275 275 facmae 282 282 e 271
U.8. savings honds and stamps.. 298 454 821 763 -58 812
Migratory bird stamps... ... ... 119 19 |ooooaeea 103 |aeomonoe +103 77
Custedial service (public hldgs.).-- 462 | 14,334 | —13,872 428 | 14,568 | —14,135 452
Transportation of military mail__..| 35,374 85,374 | 43,370 43,870 |oeceoeoeae 48, 081
Miscellaneous itexns, gther agencies._ 209 5,915 | 5,706 536 6,530 | —6,003 208

! Includes appropriated public service revenues. See footnote 1, table 691, for amounts.
2 Includes reimbursements, embossed envelope purchases, indemnity claims, and mmiscellaneous revenue and
expenditure offsets. :

Source: Post Office Dept.; Cost Asceriainment Report, and unpublished data.

No. 694. Pigces oF MatmL Recervep Per Carita: 1945 To 1963

[For years ending Jume 30. Includes Alasks and Hawail. Based on estimated total population as of
January 1, including Armed Forces abroad]

TYPE OF MAIL 1945 | 1950 | 1955 | 1957 | 1958 | 1959 | 1960 | 1961 | 1962 | 1963

Major domestic mail., v ceommeocaueon. 257 | 287 324 334 335 | 335 341 | 342 345 347
Letters (1st class and afrmail) 166 168 184| 194| 195 1921 193] 196 199 199
[0 21T R 421 42 41 41 41 40 42 44 44 44

3d class. - 41| 69 2 9 92 97 ( 100 97 97 99
Parcels. - oo e reecacaa e 8 8 7 7 7 6 6 5 5 &

Source: Post Office Dept.; Annual Report of the Postmaster General and Cost Ascertainment Report.
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No. 695. Postarn Szrvice OBrigaTiONS, BY OBrECT: 1955 To 1963

[In millions of dollars. For years ending June 30. Includes Alaska, Hawaii, Puerto Rico, and all
except Canal Zoue; sea table 696] outlying areas

OBJECT 1955 | 1959 | 1960 | 1961 | 1962 | 1963

Total apportioned obligations!_ . ... oocococococommann 2,738 | 3,682 3,920 | 4,312 | 4,396 4,530

Post Office 0Perations. - o oo occccocurmomcmrcmccemmcm e e 2,266 | 8,046 | 3,170 | 3,515 | 3,509 | 3,829
Salaries and travel of postmasters and assistants 2. 249 378 425 437 " 453

Salaries and travel of clerks, etC- - oo oomeicnccamunn

826 | 81,200 | 1,239 | 1,383 | 1,415
City delivery Service o ceommomom e 783 814 ' 1. oo

917 | o2 | 1028

Rural delivery service.....-... 195 245 253 273 276 236
Postal transportation service- - 180 | o104 101 103 102 107
AN QLN o e em e mm e e 281 353 385 409 497 483
Transportation of Mails. e oo ccmm e es 429 508 536 574 601 603
RAIT0AA - - e oo e 207 335 341 352 358 355
SEAr TOUEe - o 40 47 53 50 63 677
Short haul truek . e e e 9 14 17 19 20 ®
Domestic water transportation 3 3 4 5 5 4
Highway post offices 4 6 6 6 6 )
Domestic airmail...._ 34 44 49 56 63 67
Foreign airmail ..______ 27 40 44 56 67 T4
Other foreign mail 7o oo oo mmme e 16 19 21 21 19 20
Claims and miscellaneous . - accuocercomcmemmmmnn e mmammamean 6 7 8 9 9 10
General administration and overhead apportioned..--....—-- 38 120 207 215 187 88

1 Before allowance for reimbursements, embossed envelope purchases, indemnity claims, and miscellaneous
revenue and expenditure offsets. Beginning 1963, represents appropriation obligations adjusted for publie service
costs and deferred leave payments.

2 Includes supervisors. 3 Includes stationary postal transportation service employees.

1 Excludes vehicle serviee drivers. & Mobile units only.

¢ Short haul truck included with star route.

7 Includes terminal and transportation charges by foreign countries.

Source: Post Office Dept.; Cost Ascertainment Report.

) No. 696. Posr Orrices—StaTEs AND OTHER AREAs: 1960, 1962, AnD 1963
[For years ending June 30. Represents independent post offices; excludes branches and stations]

STATE OR OTHER AREA 1960 1962 1963 STATE OR OTHER AREA 1960 1962 1963
35,238 | 34,797 | 34,498 Soutsh %%agtici(}om i35 ™ 50
[ arolinga.....
35,118 | 34,679 | 34,380 Cleorgia, o < T o8 i
2,008 | 2, gai 2, g;g Florida. .--. N 7 502 499
oo 8 D 3,575 26 | 3,4
New Hampshire. ... 27| o | zed | TeeiSowh oo ol bes | e Do
- Yermont & a9 Tennessee.. | Test| eds 641
5 s Alabama. __ o8 734 729
264 24 Mississippiecocmcamcamann 543 539 532
Middle Atlantic 4,353 | 4,328 | WestSouth Central. ... 107} 7081 875
Lur) LTe Louisiana. . Tl ose3| 589 586
0 2,040 QOklahoma. - 718 712 3
2,058 | 2 Texas. oooov S 1,601 | 1,670 | 1,670
East North Central 5,086 5,067
B0, cimmmamcmmm—m——— 1,153 1,148 | Mountain 2,480 | 2,442 2,413
818 813 Montana 439 434 497
Tlinois 1,364 | 1,361 Idaho- .- 321 314 309
Michigan. .o oooeoeeene 933 026 922 Wyeming._ 292 216 | 21l
WisConsin. .o ecmamann 825 825 Colorado. . %i ggg ggi
West North Central 5,480 |- 5,441 Wew Mexle w5 o
Minnesota... g 108 Utah... 266 284 %ﬁg
lzlgg 1: },%8 Nevada.. 111 108 0
5 .
Pacific. ... 2,617 | 2,569 | 2,542
472 465 | TAKgqes - * 560 559
Nebraska. oo oumneearannn 604 699 Oregon..... 431 45 409
Kansas 776 71l California. 7| 1,805 | 1,283 | 1,272
South AHANEICA o —eeeeome 5,421 5,347 Alaska 215 220 222
ﬁelav&iare_ : 61 438 4gg Hawailoweemmamee 83 82 80
aryland.. c.occencmnan
Dist, of Columbia. 1 1 1 | Other. 120 18 118
Virginia oo - 1,178 1,130 Puerto Rico.. — 105 103 103
West Virginia. ... 1,234 1,221 Virgin Island: - 5 5 18
North Carolina. ....__.. 835 827 823 Other areas 1. 10 10

1 Comprises Canton Island, Guam, Samoa (Tutuila), and Wake, Caroline, Marians, and Marshall Islands.
Source: Post Office Dept.; Annual Report of the Postmaster General.
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No. 697. Post Orrice Mair, By Crasses: 1950 To 1963

i . Includes Alaska, Hawali, Puerto Rico, and all outlying arcas except Canal Zone; seo
[For years endm%a{]ulaé%gg. Sgedalso Historical Statistics, Colonial Times to 1957, series R 145-160]

CLASS OF MAIL 1950 1955 1959 1960 1961 1962 1963
PIECES OF MAIL
(1,000,000}
All mail___ 45,064 | 55,234 | 61,247 | 63,675 | 64,933 | 66,493 | 67,85
iC. o — 4, 646 54,722 60, 694 63,115 64,359 65, 986 67,315
1st clnaosrsnemc - 24, 500 28,713 82,274 33,235 34,980 35, 333 35,834
Airmail 853 1,467 1,368 1,356 1,453 1, 545 1,545
2d class- ... 6, 265 6, 740 7,099 7,534 7,966 8,090 8,227
3delass. .. T | 10,343 15, 050 16,978 17,910 17, 509 17,830 18,407
4th class (parcel Post)-aveveecceoneov 1,179 1,136 1,038 1,016 978 1,024 1,07
Publications [O] 85 126 125 153 165 197
Penalty, 1,472 1,480 1,721 1,826 1, 860 1,877 1,927
Franked. . 32 48 86 109 86 111 95
Free for blind __ 2 4 5 5 7
ternational 417 512 553 560 574 7 538
Reg{;l‘a?ms;il L 190 235 215 212 197 190 203
Il'}a&cil post - - e PSS lg 8 9 9 8 7 8
SAgiftpareelse oo | 1 e e e
Pub 2 (S 85 110 138 145 158 90 05
Alilrzrllisgeﬂr.s...‘.i.du 121 157 190 193 209 218 231
Air parcel posto e 1 1 1 1 1 1 1

WEIGHET OF MAIL
(1,000,000 pounds)

All mait 2| o844 | 11,382 | 1nes0 | 11,342 | 11,680 | 11,868
Domestice. .. 17| 10,668 1,180 15,500 | 1L1el | 15,628 | 1L7D0

15} clags. e 020 804 320 055 006 | 1001| rose
Adrmail 53 o7 103 112 122 1%

85
2,287 2,582 2,708 2,883 2, 900 2, 908 2,010
3d class. 646 892

1,156 1,277 1,280 1,300 1,527

4th class (parcel post) 7,370 6,035 5, 887 5,879 5, 436 5, 523 5, 563
Publications.... o 44 58 63 68 73 23
enalty.. 183 201 201 805 334 357 376
Franked _.. 5 5 8 9 7 7 6
Free for blind_ 12 20 25 26 28 31 35
International.. 345 177 182 189 180 152 158
Regular mail 2__ 25 33 31 36 32 33 38
Parcel post.._. ... 95 82 79 7 68 64 61
U.S.A. gitt parcels. _ R b Vi PPN N SR S N SR
Publishers’ 2d class. R 43 54 63 66 69 44 45
Ajrmail 2. R 4 6 7 7 8 9 10
Air parcel POSt.- v oeee oo . 1 1 2 3 3 3 4

t Included with 3d and 4th class. 2 Comprises letters, cards, and other articles.
Source: ‘Post Office Dept.; Cost Ascertainment Report.
No. 698. Posr Orrice Emrrovems, By Tyem: 1950 To 1963

[As of June 30. Includes Alaska, Hawatl, Puerto Rico, and all outlying areas except Canal Zone; seo table 606,
Includes classified and war-service regular employees of all activitios. See Historical Statistics, Colonial Times to
1657, series R 161, for total employees]

TYPE OF EMPLOYERE 1950 1955 1959 1960 1961 1962 1963
Total ---|_500,578 | 511,613 | 549,951 | 562,868 | 582,447 | 588,477 | 587,161
Fulltime. e 363,774 | 366,901 | 402,776 | 408,987 | 423,730 | 435,106 | 437,130
Departmental (bureaus and offices). 1,775 1,530 1,389 1,481 1, 521 1,626 1, 665

Regional and other field units re-
porting to Headquarters 1 O 2,599 6,004 6,491 6,314 6, 309 6,075
Postmasters.

41, 464 38,316 59 , 1 4, 30 34,835
Post Office supervisors 6 8 85,695 | 35,165 84,806 | 34,6

cal personnel > _____________ 3,540 | 20,607 | 825,930 | 327,070 | 227,878 | 898,521 | 328,900
Post Office clerks and mail
handlers 141,002 { 128,457 | 3171,018 | 171,014 | 8 180,077 | 8 185,068 | 8 184,811
90,216 | 01,418 | 106,285 | 100,749 | 118,008 | 123,941 | 126,002
32,553 | 32,022 31,206 | 31,206 31, 260 31, 201 31,131
27,126 | 29,9224 3) @ B (J 0
15,743 | 13,388 | 14,373 | 14,969 | 15,665 | 16 322 16,575
, 9,300 | 10,796 | 10,852 7,241 7, 569 7,527
136,804 | 144,712 | 147,175 | 153,881 | 168,708 | 153,281 | 150,031

Allother._______.
Part time (field)

.} Comprises regionsl office and disbursement personnel, money order center, and supply center personnel, and be-
ginning 1069, axi?ag}lga Ieigpai}ge%?gtq; axigsém}ﬂblagd dei)osiiltory personnel f'ormerlyp?eported ander Post Oﬂ:iee1
. ni inel i
iogn;erlytre%ortc(% undter Al other.”g , udes mail equipment shops and other facilities field personne
Assistant postmasters only in 1950; beginning 1055, includes Post Office ; begi ostal
transportation supervisors; and beginning 1960, tégchnic’al persmmel.O ° supervisors; beginning 1050, pos

? Postal transportation employees included in Post, i i
and Loshemiany Sportation ploy n Post Ofice clerks and mail handlers, and in Post Office supervisors

¢ Includes Post Office supervisors.
¢ Beginning 1961, includes vehicle drivers, formerly included in “All other.”
Source: Post Office Dept.; Annual Report of the Postmaster General.
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No. 699.  Truermonss, Calrs, AND Rarms: 1940 To 1963

[Includes Alaska and Hawaii. See also Historical Statistics, ‘Colonial Times to 1967, series R 1-13]

ITEM - 1940 1950 1955 1959 1960 1961 1962 1963
Telephones (Dee. 31) ooao o 21,976 | 43,131 | 56,436 | 70,821 | 74,342 | 77,422 | 80,969 84,440
Total per 1,000 population..._ 164. 9 280. 8 336.9 304.8 407.8 417.8 430.3 442. 5

18,311 | 36,705 | 48,028 | 60,110 | 62,980 | 65,507 | 68,303 | 71,151
10,915 | 27,803 | 41,788 | 57,606 | 61,144 | 64,253 | 67,490 | 70,586
3,665 | 6,336 8,408 10,711 | 11,353 | 11,015 | 12,576 | 13,289

- Bell companies 1.
Dial operated 1.
Independent compan:

Average daily conversations

82,367 | 144,999 | 173,858 | 214,040 | 225,385 | 232,850 | 249,106 | 258, 066
79,515 | 138,881 | 166,438 | 204,491 | 215,317 | 222,320 | 237,042 | 240, 282
2,852 6,118 7,420 9,549 | 10,0068 | 10,539 |. 11,164 11,784
17,252 | 81,159 | 40,274 | 55,310 | 60,001 | 64,251 | 67,400 69, 100
16,738 | 20,927 | 38,832 | 53,525 | 68,005 ( 62,177 | 65,158 66, 700
514 1,282 1,442 1,785 1, 996 2,074 2,242 2,400

,000):

Bell companies 12,
Locall __._.
Long distance

Independent companies

Toll rates in effect (Dec. 31), from
New York City to: 3

Philadelphia. - oevoeaees $0. 45 $0.45 $0.50 $0. 50 $0. 50 $0.50 $0, 50 $0. 50
Chicago. .. 1.60 1.55 1.50 L45 1.45 1.45 1.45 1.45
Denver...... 3.25 2.20 2.20 1.95 1.80 1.80 1.80 1.80
San Franciseo. . cemeuemmenncainn- 4.00 2.50 2.50 2.25 2.25 2.25 2.25 2.25

1 Comprises American Telephone and Telegraph Company and its principal telephone subsidiaries, which
constitute the Bell Telephone System, plus Southern New England and Cincinnati and Suburban Bell Tele-
phone Companies, together with telephones serviced by these companies. The Bell companies have no opera-
tions in Alaska, Hawaii, and Puerto Rico. . .

2 Includes messages originating in independent company areas routed in part over Bell facilities. .

8 Source: Federal Communications Commission. Represents rate for station-to-station, daytime, 3-minute call,

Source: Ameriean Telephone and Telegraph Company, New York, N.Y., except as noted; compiled from
annual reports of A.T. & T. Co. and its principal telephone subsidiaries, and Southern New England and Cin-
cinnati and Suburban Companies, and unpublished data.

No. 700. Brun TrrzpaoNE COMPANIES—SUMMARY: 1940 To 1963

[Money figures in millions of dollars. As of December 31 or calendar year, as applicable. Comprises Amet-
ican Telephone and Telegraph Company and its principal telephone subsidiaries, which constitute the Bell
Telephone System, plus Southern New England and Cincinnati and Suburban Bell Telephone Companies
Bell companies have no_operations in Alaska, Hawaii, and Puerto Rico. Sec also Historical Statistics, Colo-
nial Times to 19567, series R 14-27] .

ITEM 1940 1950 1955 1959 1960 1961 1962 1963
Central offices, NUMbHEIwe e ceee e 7,189 | 8,656 | 9,958 | 10,087 | 11,212 | 11,440 | 11,683 | 11,053
Milesof wire 1. oo 1,000..| 01,274 | 144, 256 | 201,235 | 282, 287 | 307,876 | 327,310 | 346,607 | 308, 501
Percent total wire mileage in cable. 95.8 96. 6 97.4 97.7 97.8 97.9 98.0 98,1
Miles of coaxial tDe. oo’ o meoooe|ooaeeoee 62,741 | 78,547 | 94,003 | 96,783 | 105,607 | 107,748 | 135,111
Miles of microwave radio relay,
broad band 1-way channel.ooo.|ococioo 7,517 | 125,438 | 252,652 | 298,001 | 365,167 | 422,314 | 510,969
Book value of plant (cost) 4,887 | 10,875 | 15,773 | 22,819 | 24,722 | 26,587 | 28,657 30, 854
Depreciation and amortization
reserve: 1,807 2, 905 4,007 5,085 5,402 8,750 6,126 6, 584
Operating revenues... 1, 206 3,342 5,425 7,572 8,111 8,616 9,195 9,796
Local exehange.ocoeeevew.- . 811 1,997 | 3,168 | 4,362 | 4,665] 4,921 5,219 5,528
Toll 361 1,208 | 2,000 2,843| 3058 | 3284 | 30544 3,814
Operating expenses 2. 013 2,653 4,040 b, 235 5, 586 5,905 6,273 6, 648
Federal income taxes. 64 248 644 1,080 1,172 1,245 | 81,312 31,397
43 115 134 227 263 289
226 370 701 1,176 1,279.1 1,855 1,461 1,557
180 263 484 1 770

Employees, number..
‘Wages and salaries. .coac--..

282,924 | 534,751 | 629,773 | 597,107 | 594,860 | 581,245 | 578,403 | 585, 941
522 1,742 2,631 3: 138 83 3,201 8,513 3,660

'y

1 Excludes drop and block wire. .

2 Includes operating taxes other than Federal income. .

3 Reflects reduction of $48,449,000 for 1962 and $57,500,000 for 1963 for investment. credit under Revenue Act of
1962, as directed by Federal Communications Commission. ' The reduction in each year offset by income charge
in same amount under interim accounting procedure permitted by FCOC, so that net income is unaflected.
dli iIélcnclldes dividends on all minority holdings of preferred and common stocks, but excludes intercompany

vidends. )

Source: American Telephone and Telegraph Company, New York, N.Y.; compiled from annual reports
of A.T. & T. Co., and itg principal telephone subsidiaries, and Southern Now England and Cincinnati and
Suburban Companies, and unpublished data.
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No. 701. INDEPENDENT TELEPHONE COMPANIES—SUMMARY: 1940 To 1962

[Money figures in millions of dollars. As of December 31 or calendar year, as applicable, Includes Hawaii for
all years and Puerto Rico beginning 1950; for Alaska, includes 3 of 13 companies in 1958-1961 and 6 of 16 in 1969,
Covers only those companies submitting operating information to the U.S. Independent Telephone Association;
in 1962, reporting companies represented 87 percent of the Independent telephones in service. See also Historicq]
Statistics, Colonial Times to 1957, series R 28-42]

ITEM 1940 1950 1955 1958 1959 1960 1961 1962

All companies, number ! .. veeneecaann 6,400 | 5,500 | 4,700 | 3,900 | 3,600 | 3,300 | 3,000 | 2800
Reporting companies, number.._......__. 218 3719 406 504 533 560 564 601
Number of telephones (incl. service tele-

phones) 1,000 2,104 | 4,922 | 6,750 | 8,434 | 6,032 [ 9,718 | 10,204 | 11 195
Miles of wire 3o oo 1,000..{ mn.a. 9,176 | 15,201 | 22,667 | 25,188 | 28,504 | 31,5806 | 35,017
Telephone plant in service, book value..... 375 878 | 1,656 | 2,609 | 2,968 | 3,396 | 3,820 4,335
Depreciation reserves. .. oo eeccccconman 85 203 326 461 522 600 600 793

Operating revenues 8_ . oooeoo.o. 81 210 503 704 801 906 994 1,120

Local exchange 60 171 329 460 519 585 040 710

Toll . 19 92 155 217 254 289 320 372
Operating eXpenses 4. . v oveeccceercammu- 61 211 354 508 560 630 681 755
Federal income taxes. . n.g. 19 61 76 94 107 122 138
Interest eXPenSes. o mwemmccacmccmenacanan 6 12 22 44 50 58 66 78
Net income. 13 29 67 86 103 117 133 157
Dividends declared ..o oeeemeecoeecenene n.a. n.a. 43 63 72 81 93 103
FEmployees.... 1,000 n.a. 63 72 81 82 85 84 86
‘Wages and salaries n.a. 147 224 310 331 359 380 404

n.a. Not available,

! Approximate. Data from Federal Communications Commission.

2 Miles of open wire and miles of wire in aerial, underground, and other cable.
. 3 Revenues for the total Independent industry (U.S. and Puerto Rieo) including estimates for nonreporting
companies, amounted to $1,020 million in 1960, $1,127 million in 1961, and $1,258 million in 1962,

4 Excludes Federal income taxes.

Source: United States Independent Telephone Assoclation, Washington, D.O,; annual report, Statistics of the
Independent Telephone Indusiry (copyright).

No. 702. TererEONE SysTEMS—SUMMARY, Crass A Carriers: 1930 To 1962

[Money figures in millions. Includes Hawaii and Puerto Rico; no class A carriers in Alaska, TExcludes inter-
company duplications. Covers class A telephone carriers filing annual reports with FCO. Class A carriers
are those whose annual operating revenues exceeded $100,000 for years prior to 1952, and $250,000 thereaftor;
comparability of data relatively unaffected by change in coverage. = Gross operating revenues of class A carriers
(excluding intercompany duplications of Bell System) reporting in 1962 represented approximately 91 percent
of revenues of all telephone carriers as estimated by U.S. Independent Telephone Association]

Miles of | Tele- |Employ-| Total Milesof | Tele- |Employ-| Total
YEAR wire phones ees, compen- YEAR wire phones ecs, compen-

(1,000) (1,000) {number!| sation (1,000) (1,000) [number?!| sation
1930.._..__.| 80,660 17,139 | 347,106 2$556 249, 221 56,436 | 686, 959 $3,122
1935 ... 82,578 15,157 | 265, 699 403 266, 746 59,167 | 637,025 3,115
1940.:.____.| 93,688 19,336 | 304, 595 537 289, 003 62, 683 627, 127 3,230
1045....___| 104,388 | 24,814 | 398,263 936 315, 541 65,735 | 626,684 3,384
1950 _._.| 147,380 38,525 | 564,064 1,798 | 1961........| 335,081 68, 416 605, 567 3,477
19550001 204,879 | 49,753 | 648827 2,698  1962-- 770771 356,074 | 71542 | 602,834 3,630

DEPRECIATION AND
Invest AMORTIZATION opggttﬂng
Carriers,|  TVes RESERVES Operat- |Operating Income Divi-
YEAR ’| men . Net

RUI- |40 anTone - ing reve- | ratio® | Taxes after {4 omel  dends

ber plant Ratio to| nues |(percent) all tax declared
Amount | invest- deduc-
ment tions
(percent)

81 $4,472 $1, 106 24.74 $073 69. 65 $99 196 1561 187
78 5,071 1,438 28.35 1,243 65. 33 194 $237 $221 $185
76 6, 957 2, 1§7 35.77 2,037 65.89 421 274 191 193
71 10, 702 2,979 27.84 | 3,445 71.52 526 455 372 270
53 16, 224 4, 098 25. 26 5, 562 66.60 | 1,094 764 604 408
gé g(l), g%g 4,607 gg gg g, ggg 65.80 | 1,331 934 861 620
g s f 62.47 | 1,558 1, 1,002 670
53 23, 693 5,240 22.12 7,799 60.62 | 1,773 1, 2%(2)'? lj 159 754
52| 25714 5,517 21.69 8,365 60.07 | 1,041 1,399 | 1,250 796
gﬁ 21,712 5,947 21. 46 , 8 59.60 | 2,075 1,520 | 1,336 901
0 29,938 X 21.20 9,515 59.07 | 2,217 1,677 | 1,438 954

! Prior to 1945, and beginning 1961, as of Dec. 31: 1845 to 1660, as of Oct. 31 2 i ‘
: lgamo _of operating expenses (exeﬁxding all taxeé) to operatiﬁg revenues. Tncludes estimates.
1087 ot exactly comparable with later years because of revisions of Uniform System of Accounts, effective Jan, 1,

Source: Federal Communications Commission; annual report, Statistics of Communications Common. Carriers.
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No. 703. TELEPHONES—DISTRIBUTION, BY STATES: 1962

[As of December 31]
TELEPHONES (1,000 o House-
‘ele- holds
phones with dCalls
STATE Ownership Type of service | per 100 tele- 1‘&‘;‘5
popula- | phone (mil
Total tion | service! J
Bell All Bus- Resi- (percent)
companies| other ness dence
United States_ ... 80,972 68, 393 12,579 22,703 58,269 43,2 80 107,074
______ 986 852 133 259 726
i 2| P 53 23 30
530 519 11 180 350
505 380 125 142 363
....... 8, 849 7,163 1,680 2,682 6,167
Colorad Q. - ceemmcecimanen 883 868 15 271 612
Connecticut - 1, 400 1,402 4 380 1,026
Delaware 238 238 b omaeean 67 171
District o 631 (6123 N D— 326 356
Tlorida. ccucmmmmcnmmmnae 2,280 1, 580 710 740 1,550
1,386 1,203 183 388 998
Ry (VIR ] P, 270 90 180
243 195 48 65 178
5,104 4,314 790 1,457 3,047
1,970 1,280 690 1,476
1,201 814 387 252 949
048 776 173 238 710
908 687 221 225 683
Louisiana._..- 1,157 1,098 58 208 859
MaINe e e mmm e mn 346 316 30 89 257
Maryland - oo cceneannn- 1,475 1,473 2 388 1,087
Massachusetts. 3, 548 2, 544 2 730 1,816
Michigan.. 3, 506 3,144 362 886 2,621
Minnesota, 1,519 1,228 291 377 1,142
Mississippi - o mcmmamemman- 500 489 20 132
Missouri 1, 895 1,584 311 520 1,369
Montana._ - 268 227 41 74
Nebragka.. 642 364 278 161 481
Nevada 160 69 o1 67 93
New Hampshire 251 239 12 65 186
New Jersey. ccomm-rmwmaaus 3, 267 3,219 48 848 2,419
New Mexico 331 287 44 121 210
New York.. 9, 400 8,758 642 2,890 6,510
North Caroling ..oaaoaaean 1, 330 737 599
North Dakota. - coarenena 228 158 68 57 169
4, 387 3,439 948 1,100 3,287
k 872 1 282 701
Oregon - e e 703 633 160 227 566
PennsylvaniQe  caeeeaaen-- 5,422 4, 559 863 1,325 4,007
Rhode Island .o ccemameee 380 11 IO—— 102 278
South Carolin@. - —eeoevuee 655 493 162 181 474
South Dakota_ ... 250 203 47 61 189
Tennessee. -...- 224 1,049 175 315 909
TeXOSaemmm 3, 865 3,237 628 1,169 2,606
Utah 08 301 17 S 1L
Vernmont 145 128 17 39 106
Virginia._ - 1,478 1,192 --286 426 1,062
Washington. . 1,333 1,069 264 382
West Virginia 553 487 66 1356 418
Wisconsin. ... 1, 609 1,241 428 446 1,223
Wyoming 143 134 -9 44 99

na. Not available. . ) . .
1 Households with service are the sum of residence main, apartment house PBX and residence service main
telephones, and other residence PBX systems. There tends to he a slight overstatement of the proportion of

households with telephone service. g e .
2 Represents the number of completed local calls and ‘completed and uncompleted toll calls originating from

company and serviee telephones of the Bell companies. . )
Source: Federal Communications Comunission; annual report Statistics of Communications Common Curriers,
and unpublished data.  Data from American Telephone and Teiagraph Company.
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No. 704. RURAL ELECTRIFICATION ADMINISTRATION—TELEPHONE PROGRAM,
SumMARY oF OpPERATIONS: 1950 To 1963

[Cumulative data cover period from program authorization, October 28, 1949, to December 81 of years shown,
Beginning 1955, includes Alaska)

ITEM 1950 1955 1959 1960 1961 1962 1963
Loans approved, cumulative, Dec. 31:1
Borrowers N 61 415 686 727 768 797 821
Amount $1,000._| 18,881 | 273,680 | 633,180 | 736,805 | 855,751 | 930,421 | 1,009, 491
Route miles of line provided for, cumulative,
DEC. Bl cmcmec e e 1,000._ 21 179 339 378 421 451 475
Subscribers provided for, cumulative, Dec.
L) D— e aemn——— 1,000, 75 607 1,289 1,467 1,667 1,782 1, 883
To receive initial service 45 311 579 673 794 854 929
To receive improved service 0. 29 296 710 794 873 928 954
Borrowers’ operations:
Borrowers reporting, Dec. 31 coeeoo_ ... n.a. 285 649 695 737 761 2775
Total subscribers served, Dec. 31...1,000..| n.a. 284 959 1,142 1,201 1,420 21,478
Recelving initial service 3. ____....1,000. n.a. 1n.8. 326 404 480 548 2 590
Dial subseribers served, Dec. 81 n.a. n.a. 844 1,023 1,214 1,877 21, 445
Receiving initial service 4.. n.a. n.a. 723 869 1,037 1,175 21,230
Telephones in service, Dee. 81._......1, n.a, 304 1, 063 1,280 1,461 1, 624 21,704
Total operating revenues during year-$1,000..| n.a. 16,359 | 73,400 | 93,581 | 112,869 | 133,602 | & 145 024
Total telephone plant. . coueeeao.. mil. dol..| n.a, n.a. 514 635 750 858 6 950
Employees..~—- .- n.a. n.a. 8, 512 9,672 | 10,006 | 10,250 610, 500

n.a. Not available.

1 Net loans (recisions deducted). 2 As of June 80.

8 Subseribers receiving telephone service for first time as result of REA Rural Telephone Program.

4 Bubscribers receiving dial telephone service for first time as a result of REA Rural Telephone Program. In-
cludes subseribers who previously had manual service.

5 For 12 months ending June 30. & Preliminary.

Source: Dept. of Agriculture, Rural Electrification Administration; unpublished data.

No. 705. Rapio AND OcEAN-CaBrE TELEPHONE SERVICE, BY Crass: 1960 mo 1962

[In thousands. Includes Hawaii. During 1962, 4 class A telephone carriers reporting to FCC furnished service
between fixed stations and over acean cables, 15 furnished marine service, and 34 furnished domestic public land
mobile radio services; in addition, service between fixed stations and marine service was furnished by 1 class B
telephone carrier, 1 cable carrier, and 3 radiotelegraph carriers, the revenue from which amounted to $2,227,000,
details for which were not reported]

1960 1961 1962

CLASS OF SERVICE Charge-| Gross |{Charge-| Gross |Charge-| Gross
able | reve- able | reve- | ahle | reve.
calls | nues calls | nues | calls nues

FIXED STATIONS AND OCEAN-CABLE

Message service $43,886 | 4,490 |$52,487 | 5,066 | $63,154
Overseas !._. - 42,322 | 3,045 | 50,906 | 4,461 s
Bermuda and trans-Atlantic 1,120 | 16,795 | 1,326 1 21,050 | 1,571 [ 22,668
Central and South American and Caribbean_ 1,869 | 16,745 | 1,984 | 21,927
Trans-Pacific. 749 | 13,111 906 | 16,792
Within Hawaii...__..___________ T 546 | 1,581 605 | 1,767

Private line service, oversea 6, 538 8,989
MOBILE STATIONS
Marine service to mobile stations_._:__..___.._.___..______ 665 | 1,240 650 | 1,243 640 1,226
General service.. .. 627 | 1,205 613 [ 1,210 611 1,200
Dispatching service . 38 35 37 33 29 26
Domestic public land mobile radio services 2. _.____________ 4,569 | 6,956 | 4,575 | 6,985 4,793 7,435
General service. ... —— , 6,143 [ 3,780 [ 6,077 | 4,061 6,496
Direct dispatchn:}g service. 577 665 549 602 469 553
Signalling or paging serviee. . 89 148 245 305 263 386
Private mobile radiotelephone system 5,205 1,454 1,408

inieﬁrgggﬁzltelephone calls between Hawaii and Puerto Rico and conterminous U.8., which are classified as

2In additldn, there were in operation other mobile radio systems, of which most were operated by small mis-
cellaneous common carrlers. As of Dec. 31, 1960, 1961, and 1962, there were, respectively, 489, 525, and 593 such
systems, with gross operating revenues of $4,100,000, $4,400,000, and $5,200,000.

Source: Federal Communications Commission; annual report, Statistics of Ct ications Ct Curriers.
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No. 706, Domustic AND INTERNATIONAL TELEGRAPE CARRIERS—SUMMARY:
1940 To 1962
Money figures in thousands of dollars. Figures cover principal carriers filing annual reports with Federal

Communications Commission. See also Historical Statistics, Colonial Times to 1957, series R 58-65, for domestic,
and series R 72-85, for international, telegraph datal

TEM 1940 1950 1955 1960 1961 1962

DOMESTIC TELEGRAPH

Number of carriers
Investment in plant and equipment.
Depreciation and amortization reservi

2 1 1 1 1 1
375,021 | 204,451 | 310,068 | 308,023 | 434,033 { 541,419
-| 97,746 | 128,227 | 135,826 | 168,605 | 177,850 | 183,099

i

Revenue messages transmitted 12 o oooooomnaias 1,000..| 191,645 | 178,904 | 153,910 | 124,319 } 117,263 | 112,487
Message revenues 97,906 | 152,248 | 188,855 | 189,789 | 187,819 | 181,474
Total operating revenue 114,587 | 177,994 | 228,816 | 262,365 | 265,727 | 264,119
Operating revenue deductions . o cvoeiiomenanan 110,856 | 167,280 | 206,024 | 246,768 | 253,374 | 257,139
Operating income 4. ... 3,731 8,664 | 13,179 [ 11,247 9, 057 10,709
Net income transferred to earned surplus. - cneeecons 372 7,353 | 10,331 | 10,205 | 11,833 10,405
Dividends declared. 1,045 2,459 5,695 8, 950 9, 704 10,484
Miles of wire In cable - 449 369 388 417 418 418
Miles of aerial wire __ 0..1 1,820 929 712 647 626 825

.| 69,670 | 40,482 | 37,785 | 32,665 | 31,425 30,022

Number of employees
74,736 | 116,937 | 143,289 | 164,524 | 165,856 | 168,278

Total compensation. .____ i

Teletypewriter exchange service messages (TWX),
Bell companies. - 1,000-.| 6,568 | 14,750 | 22,794 | 33,340 | 36,015 38,449

INTERNATIONAL TELEGRAPH ¢

Ocean-cable:
Number of CArTIers. oo cccecmunn
Investment in plant and cquxpment
Depreciation and amortization reserv

5 4 3 3 3 3
111,129 | 97,283 | 93,226 | 98,558 | 98,622 80,421
64,492 | 03,911 | 57,972 | &§7,746 | 57,831 43,146

Revenue messages transmitted 2 oo ocecocanann 1,000.. 7,667 9,969 ! 10,671 | 11,186 | 11,323 11,318
Message revenues 16,783 | 20,231 | 23,105 | 29,601 | 29,071 27,608
Total Operating revVenues. cuoe e e mcccccamnnpemcmmnn 17,840 | 24,649 | 33,469 | 30,169 | 36,272 36,155
Operating revenne deductions 3. . vevoeccamncnn --| 16,039 | 22,263 29, 158 | 34,682 | 34,399 35,317
Operating income 4. _.._ 1,434 1,987 1,450 617 1,353 633
Net income transferred to earned surpltis...ooccceae 1,573 2,165 1,486 838 1,176 878
Dividends declared. .. 087 884 884 11 I Y IO
Miles (nautical) of ocean cable_.oomeeeoo oo 1,000-- 95 88 76 71 71 55
Miles of wire in non-ocean cable__ccoeeuecvun- 1,000..- 8 6 5 14 14 11
Miles of aerial wire 1,000-- 8 7 7 [ 7 7
Number of employees 5. 4, 534 5,495 5,019 5,614 5,484 5,196
Total compensation 6,602 | 12,081 | 15924 | 19,085 | 16,671 19,511
Radiotelegraph:

NUMDEL Of CAITIOrS.nmmm e e e m o w e 8 7 7 6 6 6
Investment in plant and equipment.. 30,886 | 38,885 | 41,952 | 65,240 | 73,428 82,939
Depreeiation and amortization reserves. .ccooceeeue- 16,748 | 18,846 | 18,460 | 24,8064 | 27,879 29, 248

8,052 | 12,609 | 14,971 | 17,002 | 17,022 17,250
Message revenues.... 12,537 | 22,239 | 27,388 | 33,205 | 33,446 33,932
Total operating revenues 14,247 | 25,684 | 34,591 | 50,807 | &3,776 56,217
QOperating revenue deductions 3. oo oveeoeoovmmnmenn- 10,996 | 22,063 | 29,208 | 42,208 | 43,980 46,787

Operating iNOMe 4. . . . nmeeeeeecmooceoe e g 259 ; g% § ggi ; ggg g ggg g 343
Net income transferred to earned surplus , 025 s N ) f s
Dividends declared. 838 8 650 1,070 1,620 8,620

Number of employees 5. 3,549 5,264 5,925 5,397 5,300 5,826
Total compvncgfizn - 6,207 | 18,209 | 24,624 | 28,561 | 29,206 31,140

Revenue messages transmitted 2 .. ceeenone

t Includes telegrams between conterminous U.S. and Alaska. Beginning 1950, press messages included on
. unequated basis; equated basis for 1940.

2 Principally as estimated by reporting carriers on basis of actual counts for test periods.

8 Includes depreciation and operating taxes. ' i . L

4 After recorded provision for Federal income taxes including those on noncommunications activities, -
51940, end of December; thereafter, end of October.

¢ Includes Hawaii and Puerto Rico and also international telegrams originating or terminating in Alaska.

Source: Federal Communications Commission; annual report, Statistics of Communications Common Carriers
(prior to 1957 titled Statistics of the Communications Industry in the United States).

721-041°—G(4——-=>34
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No. 707.

Communications

Crries: 1919 To 1964
[See also Historical Statistics, Colonial Times fo 1957, series R 68-71 and R 86-89]

CommUNICcATIONs RaTEs BETWeEN NEW Yorx Crry AND SELECTED

BETWEEN NEW YORK CITY AND— BETWEEN NEW YORK CITY AND—
EFFECTIVE DATE San EFFECTIVE DATE
(gelllrl}ﬁi-a Chicago| Denver I(':‘lr;\cr(l) London| Cairo | Tokyo BX?T%‘;S
TELEGRAPH RATES ! INTERNATIONAL
1919, April 1. ... $0.30 | $0.60 | $0.90 | $1.20 [ CABLE AND RADIO-
1946, Tune 19.- 331 e .90 | 1.32 | TELEGRAPIH RATES 4
1946, December 29_. .36 .72 1,08 1.44 | 1940 o oooaeaC $0.42 | $0.72 $0. 42
1950, February 1.... .40 75 1.25 1.45 | 1943, August 16 .42 .7 .26
1951, September 1... .60 1.00 1.45 1.60 | 1945, May 1.__ .42 .24 .20
1952, July 6.... .65 1.10 1. 55 1.70 | 1946, May 1.__ .30 .20 .20
1954, July 15. - .85 1.25 170 1.70 | 1947, August 5 .30 .30 .22
19506, August 26.. ... .85 1.30 1.78 1.76 1 1948, April 28. .30 .30 .28
1958, August 1....__ 1,05 1.40 1.85 1.85 | 1949, February 2 .40 .40 .35
1960, Octoher 17. - 1.10 1.45 1.90 1.90 | 1960, July 1._.._ - L1 .30 .30 .27
1063, July 10. . ...... 1,20 1.60 2.10 2.10 ) 1958, August 1. .21 .34 .34 .31
In effect Jan. 1, 1964. 1.20 1.60 2.10 2.10 | Ineffect Jan. 1, 1964.. .21 .34 .34 .31
TELETYPEWRITER .
INTERNATIONAL
Ex(cgé;x)eg j,fé‘ﬂw TELEPHONE RATES
1931, November 213_. .35 1.10 1.80 2.40 | 1940 30.00 19. 50 15.00
1946, February 1.... .35 1.05 1.55 1.75 | 1044__. 30.00 | 19.50 12.00
1953, July 1....- .45 1.20 1.65 1.75 | 1945 3 30. 00 19. 50 12. 00
1960, Februory 7.... .45 1.15 1.65 1.75 | 1946 — 2.00 12,00 12.00 12. 08
In effect Jan. 1, 1964. .45 1.15 1. 65 1.75 | Ineffect Jan. 1,1964.| 12,00 12.00 | 12.00 12.00

! Beginning Sept. 1, 1951, minimum charge for 15 text words or less; prior to that, for 10 text words or less.
2 For 3 minutes or Jess, 2-way, telephone company rates. Since 1959, the telegraph company has offered similar
service called “Telex’” with a different rate structure.

4 Per plain language telegraph-word, including address and signature.

3 Beginning of service,

Source: Federal Communications Commission; unpublished data.

No. 708.

[As of June 30. Includes Alaska, Hawail, Puerto Rico, and Virgin Islands.
Times to 1957, series R 90-94 and R 120-126]

BY Crass: 1955, 1960, axp 1963

% For 3-minute conversations.

BroapcasT AND OTHER STATIONS AUTHORIZED AND OPERATORS LICENSED,

GSee also Historical Stalistics, C’olonial

CLASS OF STATION OR CLASS OF STATION OR
OPERATOR 1955 1960 1963 OPERATOR 1955 1960 1963 )
Safetyand special ) Broadcast services?._| 6,257 | 11,179 15,829
radio services! ._._ 300, 227 1651, 993 (1,131,910 | Commercial AM_ ... 2,840 , 581 38,997
Amateur and disaster Commercial TV. - 582 663 666
— 142, 387 |228,206 | 270,838 | Educational TV. - 34 64 91
126,034 | 448,590 | T'V translator._ .| na. 302 1,716
91,180 | 106,202 | Auxiliary TV..__ - 516 1,093 1,415
72,017 84,269 | Experimental TV _..._. 15 24 30
3, 942 4,867 { Commercial FM___ - 552 912 1,207
14,432 16,036 [ Educational FM_ - 127 181 238
789 1,030 | International..... . a, 5 4
64,804 | 107,796 | Remote pickup. ... ... 1, 546 4,279 6, 257
12,427 13,932 | Studio transmitterlink. . 43 65 110
lg, %gi 43, ggg 111 2 20 98
Forest products. - 114 | 1,876 9321 Comruon carrier
Special industrial_ 30,147 Bervices .....comeo. 1,948 4,386 6,599
848 2,134 | Experimental . ._......._ I L/ I I,
Point to point micro- 3 877
WAV meeeccmce e 2,379
14,089 1 71,0031 TV trapsmission.. "7 '8
400 é' 533 IR)ura{ radio . : = 473 374
d 1 299, g evelopmental ...\ _________ 51 128
{)ntt}(]eé;lrbanproperty__._ -------- 1,861 2,770 Domesl%ic1 public land o7
mobile I ______ 2,4

Marine services Fixed Public Telog -Tel.|- "7
Alaskan.. International Control- X
P ({)olsixstalfand other Fi};ééegﬁblie telephone_ .| 19 12 1%
ol ety serviees.... Fixed public telegraph___ 30 44 14

£ S Experimental serv-
f‘{?r%stvry conservation.. ices, miscellaneons. 625 728 730
L g y.lay maintenance. Radio operators.___._ 1,123,125 (2,154,402 | 3,185,726
Q%cxa €INergency ... Commercial operators... , 363 11,947,368 | 2,938,123
ther. .o 1, 689 4,667 | Amateur operators._____ 136,762 | 207, 034 247, 603

n.a. Not available.

1 Each license,

: construetion permit,
therefore, a station might include & tr

2 Stations licensed or holding construction permits.
Source: Federal Communications Commission; Annual Report, and unpublished data.

or combination construction permit and license is counted as one station;
ansmitter and many mobile units.
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No. 709. CoMMERCIAL BROADCAST STATIONS AUTHORIZED AND ON THE AIR:
1945 To 1964

{As of January 1. Includes Alaska, Hawaii, Puerto Rico, Virgin Islands, and beginning 1956, Guam. Figures
differ from those shown in table 710 because of different tabulations. See Historical Statistics, ial Timg
19567, series R 90-94, for number of operating stations] ! istorical Stafistics, Colonial Times o

TOTAL AM RADIO FM RADIO TELEVISION
YEAR -
Author- [ Onthe || Author- | Onthe | Author- | Onthe | Author- | On the
ized air . ized air ized air ized air

969 936 908 884 52 46 9 6
1,236 067 969 913 258 48 9 6
2,221 1,174 1,485 1,027 684 140 52 7
3,010 1,977 1,927 1, 586 1,010 374 73 17
3,182 2,627 2,092 1,877 700 124 50
3,008 2,881 2,199 2,051 788 733 11 97
3,129 2,081 2,317 2,198 703 676 109 107
3,132 3,042 2,874 2, 297 650 637 108 108
3,398 3,098 2,490 2,357 630 616 273 125
3,738 3,396 2,602 2, 487 580 560 556 840
3,864 3, 599 2,740 2,635 559 553 565 411
4,044 3,772 2,901 2,790 557 540 586 442
4,275 3,975 3,091 2,974 554 530 630 471
4,503 4,185 3,256 3,156 590 537 657 492
4,762 4,374 8,401 8,287 695 578 666 509
4,908 4,611 3,487 3,416 838 678 668 517
&, 269 4,858 3,627 3, 507 1,018 821 624 530
5,558 5,158 3,788 3,663 1,128 960 642 545
b, 74¢ 5,407 3,884 3,770 1,218 1,081 647 656
&5, 898 5, 607 3,804 3,807 1,249 1,146 655 564

Source: Federal Communications Commission; annual releases, Final AM and FM Financial Data and Final
TV Broadeast Financial Data, and unpublished data.

No. 710. COMMERCTAL BROADCAST STATIONS ON THE AIR—STATES AND
OTHER AREAS: JANUARY 1, 1963

STATE OR OTHER AREA | Total AM |FM | TV STATE OR OTHER ARE4 | -Total AM | FM | TV
Total. ooemeeeen 5,361 || 3,772 11,033 | 556 47 8| 1 8
60 40 8 12
United States_._._ 5,305 3,734 (1,024 547 25 18 2 b
27 21 5 1
Alabama.cooooomeeccane 152 118 22 12 46 27 I P
Alaska__.. - 21 14 2 5
Arizona... 72 55 9 8| New Mexico.oecmmmman- 59 48 5 6
Arkansas. 86 71 9 6| New York 228 142 61 25
California...cconevn-o 358 211 | 112 35| North Carolina....... 227 165 51 11
North Dakota...---oo 33 2.2 — 1}]
CoI0rad0. mmo o cecmeeaae 82 62| 11 9| ORIO e 195 97| B| 2
Qomnectiount......——| 8|\ %1 1) % oklahoma.oneonoees sl sl s 10
Dist. of Columbla....... R I Y e I | B AL AN
TR e roen oo 228 15y 81y 17 Rhodo Toland 72" g B o) 2
GOOTEIA e eemcmccmn 179 2| 16| o fSouth Coroling--....
Hawail. 31 20| 1 10 | gouth Dakoth .o ooeon| - 34 b1 - 9
50 40 3 7] Tennessee 155 120 21 14
178 107 | 53 18 | Texas. .oomomme 373 264 | 64 45
17 65| 35 17| Utah. .- 36 30 3 3
Vermont, 18 16 1 1
AN , «
1
113 90 16 7| Virginia oo vomammaecaee 154 111 32 11
104 83 9 12 washi‘%gtoni. .......... 1% g; 251; 113
est Virginif..caeeevo-
39 . ® ¢ 6 Wisconsigl__.-. 126 81 31 14
68 41 23 4| Wyoming.ooceeercennn 33 ||’ 29 1 3
94 59 ﬁ’i 18
lg; l(lig 9 9 49 34 8 7
80 79 2 8 2 1 R i
Missouri.... 127 88 21 18 3

Source: Federal Communications Commission; annual releases, Final AM and FM Financiol Data and Final
TV Broadeast Financial Daia, and unpublished data. .
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No. 711. Rapio Broapcast INDUSTRY FiNancms: 1950 To 1962

[Money figures in millions of dollars. Includes Alaska, Hawaii, Puerto Rico, and Virgin Islands, Excludes
FM (independents), See also headnote, table 713. See Historical Statistics, Coionial Times to 19472,
series R 103-107, for data including FM independents] :

ITEM 1950 1955 1958 1959 1960 1961 1962

Number of networks, Dee, 31.
Number of stations, Dee. 81

7 7 7 4 4 4 4
2,143 | 2,704 | 3,197 | 3,380 | 3,470 3,654 ) 3,772

Broadcast reVenes. <. .o oemoeecomeeeoeeooe _--] 443.1| 4523 | 520.6 | 555.7 | 691.9 | B583.6 626.8
7 networks (incl. owned and operated stations)1._{ 110.5 78.3 69.4 60.4 64.1

Other stations . 332.6 | 3740 | 4512 495.3 | 628.9 | 5221 s62.7
Broadcast expenses of networks and stations......__ 372.3 | 406,0 | 482.6 | 511,7 | 543.6 | B5L6 580.1
7 networks (incl. owned and operated stations)1_{ 9L.8 72.4 73.0 64.9 66. 0 61.3 01.9
Other stations .| 280.8 | 333.6 ( 400.6| 446.8 | 477.5| 490.3 518.2
Broadeast income before Federal income tax...____. 70.7 46.4 38.0 44.0 48.3 32.1 46.7
7 networks (incl, owned and operated stations)!_.| 19.0 59| ~86| —4.5| —-3.0 .2 2.2
Other stations. .. .. cccmocomaa --.| 5L8 40.4 41.6 48.5 51.3 31.9 44.5
BROADCAST REVENUES
Revenues from time sales, net__ ..o oocaol 401.1 | 410.9 | 482.0 | 520.0 | b555.6 | 5511 593.4
Commissions to regularly established agencies, repre-
sentatives, brokers and others. oo oooomaeoo 62.8 46.6 59.6 62.9 66.9 66.1 7.8
Revenues from time sales....ovoc o aoeeocooomanco oo 453.6 | 456.5 | 541.6| 582.9  622.5 | 617.2 665, 2

Revenues from network time sales, net.. 131. 5 64.1 46.5 35.6 35.0 35.8 37.3
Revenues from non-network time sales to:
National and regional advertisers and sponsors.| 118.8 | 120.4 | 171.9| 188.1{ 202.1 | 197.4 208.5

Local advertisers and sponsors. - co.ccoooceeen 203.2 272.0 | 323.2| 359.1 | 385.83 | 3884.1 419.5
Revenues from incidental broadeast activities._._._ 42.0 41.4 38.5 35.7 36.3 32.5 33.3
T o - 25,2 26.9 24,7 22.3 22.8 19.4 19.0
Sundry broadeast revenues..... 16.8 14.5 13.8 13.4 13.4 13.1 14.3

1 Beginning 1959, covers the operations of 4 nationwide networks and their owned and operated stations. Bx-
cludes regional networks.

Bource: Federal Communications Commission; annual release, Final AM and FM Financial Dafa.

No. 712. TerevisioN Broapcast INpusTrY FiNaNoEs: 1950 To 1962

[Money figures in millions of dollars. Includes Alaska, Hawalil, Puerto Rico, and Virgin Islands. Ses also
headnote, table 713. See also Historical Statistics, Colonial Times io 1967, series R 114-117]

ITEM 1950 i955 1957 1958 1959 1960 1961 1962
Number of networks, Dec, 8lueueevoocmoaceeen 4 4 3 3 3 3 3 3
Number of stations, Dee, 81, ocemeoeccaee 107 437 501 514 519 530 540 555
Broadcast revenues 105.9 | 744.7 | 943.2 |1,030.0 (1,168.9 (1,2068.6 |1,318.3 {1,486.2
3 networks (inel. owned and operated sta-
tions) 1_ 56.5 | 374.0 | 467.9 | 516.7| 578.1{ 640.7 | 675.3 | 1754.2
Other stations. 50.4 | 370.7 | 475.3 | 513.3 | 587.8 | 627.9 | 643.0 | 732.0

Broadcast expenses of networks and stations._.| 115.1 | 594.5 | 783.2 | 858.1 | 9416 1,024.5 (1,081.3 |1,174.6
3 networks (incl. owned and operated sta- :

onsy 1 65.5 1 306.0 | 397.2 | 430.7 | 488.2 | 545.5| 588.3 | (42.8

Other stations. 40.6 | 288.5 | 886.0 | 418.4 | 453.4 | 479.0 | 493,0 | 5318

Broadeast income before Federal income tax__.| 29.2 | 150.2 | 160.0 | 171.0| 222.3 | 241 | 237.0| 21L6
3 networks (incl. owned and operated sta-

tions) 210.0 | 68.0| 70.7 77.0 87.9 95.2 87.0 | 11L4
Other stations___...._________ . " .8 8.1} 8.3 94.9 | 134.4| 1489 150.0 [ 200.2
BROADCAST REVENUES

Revenues from time sales, net. ..o 76.3 | 572.4 | 726.8 | 70L7| 800.4 | 95L.9 | 962.0 (1,083.4
Commissions to regularly established agencies,

Tepresentaiives, brokers and others. . ...o..... 14.8 | 108.7 | 142.4 | 159.8| 180.2 | 194.7 | 198.0| 2%0.1

Revenues from time sales. 90.6 | 6811 | 868.7 | 951.0 (1,070.6 (1,146.6 |1,160.0 (1,303.5

Revenues from network tme sales, not. ... 35,2 | 303.0 | 304.2 | 424.5 | 445.8 | 4706 | 480.3 | BOL5

Revennes from non-network time sales to— 3

Ng;c)xonal and regional advertisers and

ODSOrS...... 25.01222.4 | 300,56 | 345.2 | 424.2 | 459.2 | 468.5 | 530.5

Local advertisers and sponsors____.________ 30.4 ) 140.8 | 174.0 ) 181.8 | 200.6 | 215.8 | 211.2 242.1;

Revenugs from incidental broadeast activities.| 29.6 | 172.3 | 216.9 | 288.8 | 273.5 | 316.7 | 356.3 | 402.8

Talen -1 15,2 [ 11205 | 156.0 | 172.2 | 197.0 [ 234.3 | 286.7 | 322.5
Sundry broadcast revenues........__.._._._ 14.4| 59.8 | 60.9 66. 1 76.5 82.4 69.6 80.3

:i g:stworks prior to Sept. 15, 1955, when DuMont ceased network operations,

Source: Federal Communications Commission; annual release, Final TV Broadcast Financial Datg.
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No.713. BroapcasT REVENUES OF ALL NETWORKS AND StaTiONS, AM AND AM-FM,
M, anp TV: 1940 o 1962

{Includes Alaska, Hawaii, Puerto Rico, and Virgin Islands. Total broadcast revenues are defined as total time
sales of all networks and stations, less commissions to agencies and plus incidental revenues, such as sale of

- talent and program material. For each year, excludes data for a certain numbper of reportsreceived too late to
be included. See also Historical Statistics, Colonial Timesto 1957, series R 104-105 and R 114-115]

TOTAL AM AND AM-FM FM (INDEPENDENTS) ™
YEAR Stations | Revenues || Stations | Revenues!| Stations | Revenues | Stations | Revenues?
(Dee. 31) ($1,000) (Dec. 31) ($1,000) (Dec. 31) ($1,000) (Dec. 31) ($1,600)

765 147,147 765 147,147 RS R (R,

862 178, 894 851 178, 839 5 13 6 42

852 215, 428 841 215, 318 5 26 6 84

885 275, 550 875 275, 299 4 32 6 219

912 299, 715 901 299, 338 b 39 6 338
1,043 323,228 1,025 322, 553 8 17 106 658
1, 531 366, 032 1,464 363,714 52 422 15 1, 896
1,974 116, 867 1824 | 406,995 103 1,251 i 8 621
20293 | 449,544 2021 | 413785 104 1429 98 34, 330
2,336 550, 395 2,143 443,058 86 1,422 107 105, 915
2,374 686, 176 2,200 449, 226 66 1, 266 108 235, 684
2, 502 793, 915 2,324 468, 592 56 1,100 122 324,223
2,813 908, 025 2,434 474, 585 45 800 334 432, 640
3,008 1, 042, 486 2, 655 448, 785 43 764 410 592, 937
8,179 | 1,198,006 9,704 | 452,338 38 1,013 437 744,714
3, 440 1,377,460 2,915 479, 160 51 1,415 474 896, 885
3, 665 1, 460, 468 3,097 515,167 67 2,035 501 943, 266
3, 804 1, 563, 182 3,197 520, 597 93 2, 546 514 1,030, 039
4,047 1,723,987 3,380 555, 732 148 4,303 519 1,163, 952
4,218 1, 866, 304 3,470 591, 863 218 5,814 530 1,268, 627
4,399 1, 909,071 3,610 583, 612 249 7,139 540 1,318,320
4,532 | 2,122,300 3, 698 626, 800 279 9, 300 555 1, 486, 200

1 Includes 4 nationwida networks and, prior to 1059, 3 regional networks, X
2 Includes 4 TV networks beginning in 1948 when commercial T'V network operation started; covers 3 networks
after Sept. 15, 1955, when DuMont ceased network operations.

Source: Federal Communications Commission; annual release, Final A M—-FM, TV Broadcast Financial Data.

No. 714. Prrcent oF Houserorps Wite TELEVISION SETS, BY AREA AND REcIoN:
1955, 1960, AND 1962

[Beginning 1960, includes Alaska and Iawail. For composition of reglons, see figure I, p. XII; for explanation of
urban and rural, see p. 2; and for definition of standard metropolitan statistical areas, see headnote, table 10
(data refer to 168 SMSA’s as constituted in 1950). An urbanized area contains at least one city with 50,000
inhabitants or more in 1940 or subsequently, plus the surrounding closely settled incorporated places and un-
incorporated areas that comprise its urban fringe. See Historical Satistics, Colonial Times to 1957, series R 98,
for number of families with TV sets]

June | May |Januar : June | May |[January
AREA OR REGION oo | Tsey | ste v AREA OR REGION 1955 | 1000 T
Households having 1 By urban and rural:
setormore.____.... 67 88 90 74 89 91
79 90 92
By area:
Inside SMSA’s, 78 91 92 81 91 92
Outside SMSA’s___ 50 82 86
82 91 92
By region and division:

Northeast__.. 80 @4 . 93 79 88 02
New England._ n.a. 93 94 74 88 92
Middle Atlanti na. 9 93 S .

Not in urbanized areas.. 56 86 89

North Central.__..__ 72 89 92 Places of 10,000 or
East North Central._.__ n.a. 90 93 maore.. oo 62 88 89
‘West North Central....| n.a. 87 90 Places under.10,000 - - _ 52 84 89

South_ .. . oo __. 53 82 85 N 0
South Atlantic. n.a. 84 g6 | Buralnonfarm........... 61 88 g
East South Ceniral.....| na. 8 g1 | Ruralfarm ..o 2 7 52
West South Central. n.a, 81 87 By number of sefs: ‘

62 87 90 NoSet. .o mcameeae 33 13 10
n.a. 83 87 Oneset__.__._ 65 77 77
Pacific..- n.a. 88 91 T'wo sets or more. - ... 2 11 13

n.a. Not available.
Source: Dept. of Commerce, Bureau of the Census; Current Housing Reports, Series H~121,
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No. 715. NEWSPAPERS AND PERIODICALS—NUMBER AND CIRCULATION, BY FRp.
QuENCY oF Issur, AND REcmiprs: 1939 To 1958

- [Circulation in thousands; money figures in millions. Excludes Alaska and Hawaii. See also Historical
[Circulation in =an Statistics, Colonial Times to 1957, series R 173-186]

NEWSPAPERS PERIODICALS
FREQUENCY OF ISSUE AND
‘ RECEIPTS 1939 | 1947 | 1954 | 1958 | 1939 | 1947 | 1954 | 1958
- 4 34,455
Number ... oo 9,173.| 10,282 | 9,022 (18,645 | 4,985 | 4,610 | 3,427 3
A;grengte circulation3.____..____ 96,476 | 119,567 | 136,353 |1136,803 | 239,693 | 384,628 | 449,285 | ¢ 391,935
Daily (except Sunday):
Mgrz(ling:pNumber ................ 473 400 385 357
Cireulation_ 17,152 | 21,796 | 22,475 | 23,916
Evening: Number._ 1,567 | 1,454 | 1,435 | 1,421
Circulation..

25,814 | 31,490 | 33,935 | 34, 797
6 510 | 552

Sunday: Number.. .. 542 1
Clreulation. .o eeceeocvcaacs 33,007 | 42,736 | 46,350 | 48,262
Triweekly: Number-  ooucoeeeemeeo- 36 21 29 | n.a.
Circulation 219 151 198 | n.a.
Semiweekly: Number.._.___ooooo. 343 230 288 | n.a.
Weekly: Numper 00> 5 Tl e 8505 | 1100 892 487 478
cekly: Number ... __ ) 3 ,
v Circulation.._. 30,836 | 20,828 | 55,825 | 69,393 | 82,066 | 4105147
Semimonthly: Number._ - . 193 233 148 | n.a.
o v Circulation B 8, ;35 13, ggg l'i), %(4)2 nift:1 s
Monthly: Number - 2,323 ) 253 s s 44
ey Circulation - -] 134, ggﬁ 104, 8‘27 204, (ﬁg 4185’30643:
uarterly: Number. . — - 8
@ v Cireulation oo cecaccacaee|ocaaeoas . 26,238 | 45,535 | 43,330 | 425,848
Other: Number - 56 126 | n.a. 380 447 650 768
Cireulation.me e ceecmcmeue oo 1,060 1,732 | n.a. 9,726 | 60,015 | 909,001 | 475038
Receipt $846 | $1,792 | 792,913 (783,458 §409 | 1,019 {7§1,413 | 7$LA78
Subseription and sales 306 600 837 979 185 407 531 556
Advertising. .._.... 539 1,192 2,050 | 2,444 224 612 863 983

n.a. Not available.

1 Not comparable with 1954 figures because no separate data were collected in 1958 for newspapers published
gigve;é‘kég, semzlweekly, “‘other.” Comparable totals for 195¢ would be: Newspapers, 8,580, and cireulation

,096 thousand. . .

2 Includes 1,400 publications not specified as to cireulation and frequency of issue.

8 Totals of average circulation per issue for individual publications from publighers reporting receipts on a
combined frequency of issue basis as well as from publishers reporting receipts separately for each frequency of
issue. K

¢ Excludes any cstimated circulation for the relatively small number of publications for which elrculation was
not reported, hence not strictly comparable with 1954, = -

Daily only, neither morning nor evening, . .

8 Semiweekly and triweekly figures combined to avoid disclosure of individual company figures.

? For 1954, includes $26 million for newspapers and $19 million for perlodicals, not distributed by publishers
between subscription and sales and advertising; for 1958, $35 million for newspapers and $40 million. for periodicals,

Souree: Dept. of Commerce, Bureau of the Census; U.S. Census of Mdnufuctures: 1958, Series MC-274.,

No. 716. Newsprint CoNsUMPTION, NEWSPAPER PAcus PrR Issom, AND CIRCULA~
TION PEr Famrvy: 1940 To 1963

[Beginning 1960, includes Alaska and Hawail, except as noted]

NEWSPRINT CONSUMPTION (1,000 TONS) PAGES OF NEWSPAPER
NEWSPAPER CIRCULATION
By newspapers? PER ISSUES3 PER FAMILY -
YEAR For advertising For editorial
Total ! content content 8 8
Total Daily | % | Datty | T2
Amount| T | pmount| Per: ¥ v
cent cent
1,403 40.0 2,104 60.0 27 86 1.17 0.92
1,667 51.5 1, 570 48.5 22 70 1.28 1.06
3,279 59.4 2,242 40.6 36 112 1.23 1.08
3,827 62.0 2,346 38.0 40 132 116 0.97
3,635 60.0 40.0 39 135 1.14 0.93
4,026 61.2 2, 552 38.8 42 141 1.13 0.93
4,156 61.0 2, 657 30.0 43 142 1,12 0.91
4,126 60.3 2,717 39.7 43 139 111 0. 90
4,205 61.0 2,683 39.0 45 145 1.10 0.90
4,145 61.2 2, 628 38.8 46 148 107 0.85

! Apparent consumption; equals production plus imports minus exports adj ~ i -
paper publishers’ inventories and domestic mill stockg. ports adjusted for year-end change 1n news

% Based on information of Media Records, Inc, for 52 cities.
# Circulation of 100,00 or more, conterminous U's. b2 citle

Source: Dept. of Commerce, Business and Defense Services Administration: unpublished data.



No. 717.

Newspapers

Dainy aAxp SunNpay NEwsPAPERS—NTUMBER AND

523

CircuraTION, 1940

TO 1963, AND BY SraTms, 1963

[Circulation figures in thousands. As of October 1, except iumber of newspapers for 1963 are as of January 1,

t ’
DAILY NEWSPAPERS SUNDAY NEWS-
PAPERS
YEAR AND STATE Total Morning Evening Nt paid
. [+ all
Num- | Netpaid ||y, Iifrtep?éd Num. | Net paid Num- circhia-
- L0 circula-
ber | “iion ber | “ion | ber | C{TR tion
41,132 380 | 16,114 | 1,498 | 25018 525 32,8
48, 384 330 | 10,240 | 1,419 | 29144 485 39, 8%(1)
53, 829 322 | 21,266 | 1,450 | 32, 563 549 46, 582
56, 147 316 | 22,183 | 1,454 | 33 964 541 46, 448
57, 594 308 | 23,207 | 1,460 | 34,388 558 47,041
58,300 306 | 23,547 | 1,455 | 34753 &64| 47848
58, 882 312 | 24,020 { 1,459 | 34,853 563 47, 699
59, 261 312 | 24,094 | 1,458 | 385 167 558 48,216
50, 849 318 | 24,563 | 1,451 | 35, 286 558 48, 888
1963
United States?. ... 11,754 58, 905 311 23,459 | 1,453 | 35,446 550 46,830
ﬁab]?ma 25 723 5 223 12 486 15 501
aska...-- L | SR P 57 1 3
gl B UE o»om ¢ a
TRANSAS . cemece e e 5 334
8&%1[‘(}1‘31& 1§Z 5, ﬁi‘f 12 2, ggf 10? 3, Z% 3% 4,375
1010rad 0. o aeee e - 0 2 664
%o¥necticut.. - 23 ?gg (1} 2;% 19 525 6 485
[ ENYe40) { - T —— 2 94 -
District of Columbia .___________. 3 899 1 422 2 477 2 841
Florida - ooomemmmee- B 47 1,676 U 1,014 33 661 30 1,519
[ 1.73) 3 30 052 6 411 24 540 11 847
 ———— FINNE A DT T A
aho.._. - 55 5 119
inois _ 82 3,817 9 1,836 73 1,982 19 2,088
Indiana - 91 1,709 11 482 80 1,227 18 1,122
s Lamloml g B og el g w
ansas. .. - < 1
Kentucky.. NERELT 721 6 306 21 415 12 519
A — o A | - N+ B A I - B o
aine - 5 6
Maryland....ooomeeaeae - 12 749 4 224 8 524 3 674
Massachusetts. 148 2,322 6 084 43 1,338 9 1,540
o sl Tl b ®| oz oCm| oy e
innes ) 0
Mississippi 20 " 298 4 89 16 209 6 161
e, T 1 I A I B
ontana.. i
Nebraska, 20 477 3 166 17 311 5 358
Now s AT 5 w8l el i i
ew Ham 19 1 9 09
New Jersey.- 27 1,597 5 433 22 1,164 6 1,003
New Mexico. 19 190 2 54 17 135 13 165
North Gaxolia S tne) % M| %] M) ¥
or arolina. 47 1,13 5
North Dakota, N 11 '168 2 37 9 132 2 92
Oh 2 96 3,267 8 824 88 2,442 16 2,055
51 770 7 336 44 435 40 705
22 636 3 248 19 388 5 463
1119 | 4,214 26 1,367 06 2,847 1 3,074
7 305 1 64 6 241 9 204
17 506 8 357 9 149 7 390
South Dakota - . 11 166 1 3 10 163 4 122
Tennessee 230 1,058 7 492 23 565 11 803
Texas 2116 2,963 25 1,288 01 1,675 78 2,624
Vo T | T I | I
e CINE | 1 I T
Washington 25 954 5 :
‘West Virginia 31 480 10 231 21 248 8 365
Wisconsin. . 38 1,139 3 236 35 902 7 800
WYOMINgG . e e oo m 10 71 [ 36 4 35 4 38

1 Adjusted to account for all-day papers listed in morning and evening figures (circulations divided between
o

m).
2 Adjusted to allow for duplication of Texarkana, Ark.~Tex.,

and Bristol,
tabulations (circulations divided between States), and for Covington, Ky

Tenn.-Va., papers in individual State
.; papers also included in Ohio.

Source: Editor and Publisher, New York, N.Y.; Infernational Year Book Number, 1964
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Jo. . Boogks AND PAMPHLETS—QUANTITY AND VALUE OF SaLEs BY ALL Book
No. 718 PuprisEERs: 1947, 1954, Axp 1958

it ludes number of copies sold and dollar receipts reported not only by establish-

{Ez)lgce‘z‘llt%e:éssmi%l({a%l%%tﬁa}“rg%okslfl %llllbleishing and printing”’ industry but also by establishments rppm‘tmg these

receipts as “‘secondary” activities in other industries. Detail does not add to total because of reclassification
of items from census to census. ‘N.e.c.”” means not elsewhere clagsified]

1947 1954 1058
PRODUCT .
; Coples ; Copies N
Cs%rlx(iies Receipts | COBYS | Receipts [ “giq™ | Recelpts
1,000 1,000 1,000 $1,000 1,000 $1,000
Total JES E 4§5, £ I— 665,419 Joecmecman 1,010,713
BOOKS .. oo am e 487,216 | 435,134 | 770,840 | 628,551 ) 903,030 ) 959,420
T%beOK?ﬁ:
ementary:
..................... - 40, 541 57, 366 47,540 18, 632
Eggﬁr"@gﬁﬁ% """"""" 23087 | 10,243 | 26,778 | 11,603
High school: 74, 254 55, 008 .
Hardbound .ceece oo mmcc e 15, 627 31,927 23,057 58,101
Paperbound 2, 587 2,118 2,533 2,024
College:
..................... 14, 538 50, 241 19, 554 81,377
e — WE | G251 Cygsi) Lust| Boon) 207
Workbooks, pap un beed 41,010 18,227 | 150,873 | 126,902 76, 572 40, 300
, - Pty
Stggggﬁ(ﬁszl t?:s f?,(.l_n_c_l Swer sheets), paper ® [©)] (@) ® " 207,049 2 §, 678
Subscription 14,626 63,851 25, 860 89, 825 30, 650 152,794
R%i%ilous book?:t diti 8,603 18; 318
ibles, complete editions - - voc o ooamaaaeann 5
% esmalfm?&'&" S —— 9,28 | 9285 11,350 15,12 K 4515 24
evotiona. cl. prayer books
gzﬁ%nmgsg&s)..- .?._K - n.a. 63,048 5,108 8,064
¥ ligious hooks:
e e 33,205 | 10,608 l na. na. 0,815 | 15,099
Paperbotnd . v oo cocececer e : n.o. O] 36,776 11,518
Technical, scientific, and professional books: ’
T My R ey o 3,702 | 36,400
Medical books (incl. nursing and dental 2 423 21 0D
SUDJBCES) <o m e e 17, 467 45, 837 19, 217 63, 635 2: 080 0: 400
Business DOOKS- -..—---oomommoooemem oo 15,500 | 48821
General books:
Pulblghers’ sales of books or sheets to book
CIUDS - o e e comcmm o e e | mn.a. n.a. n.a. 1.8,
Book club DOOKS.., -~ oo o ) (o; ® 10} 65,180 | 05, 084
Wholesaled paperbound books, digest size- ... U] d ] ® 232, 586 47,080
Adult trade books:
Hardhound - 32,345 46,131 | 086,314 | 8133,117 32,208 64, 669
Paperbound... .. 7108, 069 23,832 1 7188,230 | 736,040 b, 661 b, 374
J uxienile laooks: . a2
S oy } samsz| 20,20} mo0,114) 50,835 { l'g‘;; o s
Al}lI otk(xieg bo%ks, n.e.c.: ’
ardboun - . 5,453 15,489 44, 943 862,023
Paperbound... bernam | venamm | 250 | 030550 | Snom|  tnrer
Pamphlets 402,200 | 220,656 | 2267,088 | 225,094 | 452,260 | 31,118
Religlons. - ovoemnameea e B PRGN SRS S I 212,140 | 11,068
Other e e ‘ 240,120 | 10,450
Other books and pamphleis, not specified
bykind.. ..o 1,774 Lo 20, 166

n.a. Not available. )

101.95:; and 1958 may not be strictly comparable since 1954 includes 4,621,000 hardbound books and $2, 805,000
receipts. )

2 For 1047 and 1954 ““educational and other standardized tests” included with “pamphlets.” T 58, copie:
sold and receipts excluded from the “books” totals. pamphlets or 1058, coples

3 Since these books are frequently sold direct to consumers, some publishers reported receipts on a retail basis;
hence, aggregate receipts for this type of book are a combination of wholesale and retail values but do represent
total receipis at publishing plant level. Also, sinee books in this category are typically sold on an Installment
plan basis, the values reported here (actual receipts during the year) may not agree with publishers’ sales for
samereporting period. 1958 receipts not strictly comparable with prior years since deductions were made in 1058
for known payments for salesmen's compensation and operating expenses for sales offices and sales branches main-
tained to assist in door-to-door distribution. Copies sold represent number of volumes rather than sets. Also,

%)goﬁsssﬁsgglg dictionaries and other single volume books sold direct to the consumer were included in “ A1l other
) 1.8.C. k }

4 Bxcludes prayer books.
§¢ Qther reli%&ous books, paperbound” included in ¢ A1l other books, n.e.c.’

b :rggg &gﬁ",’ “ ook club books” included in **All other books, n.e.c.”; for 1954, included in “ Adult trade books,

7.#Wholesaled paperbound books” included in * Adult trade books, paperbound.”

Source; Dept. of Commerce, Burean of the G ; UL : fes’ W,
1958, Sovios M EtP T . of the Census; U.S. Census of Manufactures. 1954, Series' M C-27A, and
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No. 719. Nzw Books aNp New Eprrions Pusrisaep, BY Susizer: 1950 ro 1963

[Includes books published in U.S. and its outlying areas. Comprises new books (those published
time) and new editions (those published with substantial changes in text or 1’ormat).p Excludesfogt&gg gff(?
Federal puhlications; subscription books, except encyclopedias; dissertations; second, third, or fourth printings
or impressions; periodicals and quarterlies; and pamphlets of under 49 pages. Beginning 1962, data not, strietly
comparable with earlier years because of internal shifts in classifications.  See also Hislorical Statistics, Colonial
Times to 1967, series R 165-167] )

1962 1963
o 9
SUBJECT 1950 | 1955 | 1960 Totat || New | New | o0 |l New | New

books |editions books |editions
Total oo 11,022 } 12,589 | 15,012 | 21,904 || 16,448 | 5,456 | 25,784 || 19,057 | 6,727

Agriculture. oo oo 152 168 156 283 215 68 286 219
Tho T 357 347 470 726 590 136 822 664 1&7;
Blography oo veemocccmeeeas 603 833 879 923 667 256 972 650 293
Business. . oveeccccammem e 250 312 305 398 308 90 523 396 127
EAuCation oo oooooooooooo 256 [ 274 348 682 559 193 | o4t 777 164
Fietion. o mecena 1,007 | 2,073 | 2,440 | 2,042 1,787 | 1,155 | 8,124 1,859 1,265
General Works 1. oo oeececomcmenn 345 387 282 349 279 70 577 346 231
History . 516 665 865 | 1,212 812 400 | 1,324 847 477
Home economics - - - ommmmmmwnm 193 255 197 225 156 69 265 205 60
Juvenile - oo me 1,059 | 1,485 | 1,725 | 2,584 2,828 256 | 2,976 2,605 371
LanguaEe oo cecmccmmmem e 148 168 228 332 226 106 488 334 154
TAW- oo e 208 306 304 316 219 97 383 269 114
Literatiure. oo 591 660 736 | 1,007 771 326 | 1,313 861 452
MeGiCing.—.oooooesoooomo o 443 534 520 952 688 264 | 1,054 752 302
Musie_____...J_._ T 113 103 98 188 137 51 179 139 40
Philosophy, psychology ... 340 314 480 653 436 217 719 505 214
POCtTy, Arama. . .. .oovomooooo 531 493 499 636 505 131 787 578 209
Religion_________ - 727 849 | 1,104 | 1,455 || 1,174 281 | 1,783 |} 1,459 324
Selemee. o lTTIIITITITTITT T 705 801 | 1,089 | 1,743 || 1,309 434 | 27211 || 1648 563
Sociology, economics. .. 515 520 754 | 2,069 || 1,603 456 | 2,487 || 1,932 555
Sports, recreation..... -| 188 200 286 367 109 568 427 141
Technical hooks. ... o 497 477 698 931 780 151 | 1,157 960 197
e 288 366 466 742 532 210 845 595 250

1 Classified as miscellaneous through 1960.
Source: R. R. Bowker Co., New York, N.Y. ' In Publishers’ Weelly.

No. 720. Books aNDp PERiopicALs—AVERAGE REeTarn Prices, By SussEct: 1956,
1960, AND 1963 :

AVERAGE PRICES OF AVERAGE PRICES OF
BOOKS ! YERIODICALS 8
SUBJECT SUBJECT
1956 1960 1963 1956 1960 1963
Total oo $4.61 | $5.24 | $6.55 Totalom e $4.56 [ 95,32 $6. 31
Agrieulture...___._...____ 5,00 |iceaacan 7.60 | Agriculture. o ocoooemcmmeaeo- 2.52 2.84 3.49
Art 9.97 | 12.61 | 10.32 | Business and economics. 4.64 5.34 6. 06
Biography 4.74 4.98 6. 56 | Chemistry and physies__ 9.39 | 11.30 16. 07
Children’s periodicals... 1.85 2.06 2,57
Business. ..o oo 6. 30 6.83 9.47 | Edueation. oooceacaaae 3.74 4,19 4.90
Children’s bOOKS. . < cueceas 2. 50 2.74 2,94 | Engineering. . .caeeoo 4,94 5.86 6. 69
Economices. oo 5.97 6.19 8.70 | Fine and applied arts. 4.07 4,94 5.89
J 8 B1] ) R 4.00 4.60 5.29
Education . 4.47 4,97 5.71 | Home economics 3.80 4,43 4.67
BHStOrY - e 5. 88 5.91 6.75 | Industrial artS. o cece- e 4.03 4,60 5.76
Law.. e 7.17 8,01 9.09 | Journalism and communica-
{7 61U 3.77 4.08 4,67
Literature, general. - ... 3.24 3.59 | 25.31 | Labor and industrial relations. 1.98 2,26 2.51
Literature, fiction.________ 3.28 3.59 4,17 | LAW- o cerccemcccccmmcmceaaee 4,93 5.81 6.93
Literature, poetry....-..... 2.95 3.31 4.37 .
Library seienee. - ccaeacaaccao 3.22 3.71 4.43
Literature, drama. __....._ 3. 60 4,48 6.38 | Literature and languages._. 3.50 4.05 4. 56
Medieine e oo 7.73 8.41 | 10.98 | Mathematics, botany, geol-
MUSIC oo 4.56 5. 56 7.79 ogy, and general science. ... 5.82 7.27 9. 58
Medicine.— —-ocee-- . 9.09 | 10.28 12.22
Religion ool 3.74 4.05 4.48 | Philosophy and religion 3.58 4.05 4.39
Selence .o ooocomeaooiool 8.46 | 10.21 | 11.22 | Physicaleducation and recrea- .
SPOrtS.. o ool 4. 57 4,80 5. 59 51 T, 3,021 3.47 3.79
Technology. - cooooeeeeeee 7.52 8.89 | 10.60 | Political science. 4.05 4,77 5,23
. Psychology. oo 8.27 9.57 11.45
Sociology and anthropolo, 3.72 4,52 4.91
A 070) [0} o, - 7.01 8.90 9.51
Gieneral interest periodicals...' 4.63 5.19 5.71

1 Excludes paperbound books, textbooks, government documents, and encyclopedias. Refers to books pub-
lished in year stated.

2 Includes literature classified as fiction, poetry, and drama, also shown separately.

8 Average annual subscription prices. -

Source: 1956 and 1960, Dept. of Health, Education, and Welfare, Office of Education; The Cost of Library t}l a-
terials: Price Trends of Publications, Circtlar OE-15020A. 1063, average prices of books, R. R. Bowker Co., New
York, N.Y. Publishers’ Weekly, January 20, 1964; and 1963, average prices of periodicals, American Library As-
sociaﬁion, Library Journal, October 1, 1963,
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No. 721. Books—ImporTs AND TRANsLATIONS INTO ENGrIsH: 1962 AND 1963
[Imports comprise books both manufactured and published abroad, and distributed in the United States

exclusively by U.S. firms. See also headnote, table 719}

IMFORTS TRANSLATIONS
1962 1963
SUBJECT LANGUAGE
1962 1963
New New
New A New
Total || pooks t%g;s Total | j00ks t?gés
1,691 360 | 2,161 1,778 383 Total ... 1,342 1,580
52 7 61 49 12 | French.ooooaee 274 389
132 14 139 123 16 | German. 237 307
56 15 68 58 10 | Italian. o oceeeeee 56 50
15 4 12 10 2
24 5 43 38 5 | Oriental .. 38 48
24 19 49 24 25 | Russian... 144 162
37 8 30 24 6 | Scandinavian. .. 59 45
92 22 112 87 25 | Spanish. ... 38 49
18 1 22 16 6
53 4 70 59 11 | Other.cceeeeenn 496 530
44 8 58 37 21
27 10 40 33 7
77 19 90 62 28
93 35 140 118 22
17 4 26 21 5
34 9 49 41 8
39 23 69 54 15
65 15 109 94 15
- 258 39 287 248 39
Sociology, economics. ... 246 217 29 295 248 47
Sports, recreation 60 54 6 75 64 11
Technical books. . 208 174 32 179 156 23
Traveloeeoecoeeee 122 90 32 138 114 24

Source: R.R. Bowker Co., New York, N.Y.; Publishers’ Weekly, January 20, 1964.

No. 722. RecisTrATION oF CopYRIGHTS, BY Susizcr Marrer: 1950 To 1963

[Fur'yeurs ending June30. Data comprise copyrights issuéd to c'itlzens of the United States and gesidepts of foreign
countries. For information on patents, see table 751. See also Historical Statistics, Colonial Times to 1957,

series W 52-65]

SUBJECT MATTER OF COPYRIGHT 1950 1955 1960 1961 1962 1963
Total o| 210,564 | 224,732 | 243,926 | 247,014 | 254,776 | 264,845
BOOKS. e eoeoeen S 50,456 | 54,414 | 60,034 | 62,415 | 66,571 | 68,445
Manufactured in the United States__.._ 45,706 | 49,142 | 55,713 | 57,794 61,787 | 63,930
Manufactured abroad in a foreign language. 3, 716 3,604 3,740 , 819 4,007 3,704
English-langnage books registered ad interim..__ 1,040 1,578 581 802 ki TAS
Contributions to newspapers and periodicals._..__ 4,438 3,746 3,306 3,398 2,008 2, 535
PeriodicalS. ... oo ooooo oo 55,436 | 59,448 | 64,204 | 66,251 | 67,523 | 69,082
Lectures, sermons, addresses........... 1,007 813 835 1,029 875 806
Dramatic or dramatico-musieal compositions_ . 4,427 3,403 2, 445 2, 762 2,813 2,730
Musical cOMPOSItIONS.-ocvmmemn oo 52,300 | 57,527 | 05,558 65,500 | 67,612 72, 583
Maps.coocearaoec , 638 2,013 1,812 2,010 2,073 2,002
Works of art 4,013 3,456 5,271 5,567 | 6,043 6, 262
Reproductions of works of art 326 900 2, 516 3,255 3,726 4,003
Drawings or plastic works of a scientific or tech-
nical Charaeter. .o oo oo 1,316 1,350 768 705 1,014 780
Photographs 1,143 1,105 842 765 562 725
Prints and pictorial illustrations.......... 4,309 3,793 3,843 2,955 2,889 2, 504
Commercia) prints and labels..._. -l 13,326 | 10,505 8,142 7,564 | 7,167 7,318
Motion picture photoplays._.... 782 1,216 2,755 3, 089 2,686 3,207
Motion pictures not photoplays 1,113 1,434 702 1, 665 955 1,309
Renewals of all €lagses. .ov o o ooom oo 14, 531 19,519 21, 393 18,194 | 19,274 20, 164

Source: The Library of Congress; Annual Report.
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