OPEX: (OPEX.htm)
Column Header (all): Operating expenses ($1,000)
FINAL Description (for ALL Sectors):
Note: IA now includes “interest and rent expenses” in the definition.

[bookmark: _GoBack]Operating expenses include payroll, employee benefits, interest and rent expenses, payroll taxes, cost of supplies used for operation, depreciation expenses, fundraising expenses, contracted or purchased services, and other expenses charged to operations during the reporting year.  Operating expenses exclude cost of goods sold, income taxes, and interest for wholesale establishments; outlays for the purchase of real estate; construction and all other capital improvements; funds invested; assessments or dues paid to the parent or other chapters of the same organization; and, for fundraising organizations, funds transferred to charities and other organizations.
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