Table A-4.1. Securities, Commaodity Contracts, and Other Financial Investment Activities (NAICS 523) — Estimated Coefficients
of Variation for Revenue and Standard Error of Percent Change for Employer Firms: 2004 Through 2007

[Estimates are based on data from the 2007 Service Annual Survey and administrative data and are published as percents. Estimates for 2006 and prior

years have been revised to reflect historical correctionsto individual responses]

Coefficient of variation

Standard error

Ngldis Kind of business 2007 2006 2005 2004| 2007/2006( 2006/2005| 2005/2004
523x Securities, commodity contracts, and other financial
investment aCtivities ..........ooeee et 1.3 1.2 1.2 1.1 0.8 0.6 0.8
5231 Securities and commodity contracts intermediation
AN BroKErage .......oe e 12 0.9 0.7 0.9 0.9 0.6 0.7
52311 Investment banking and securitiesdealing .............cc.ooviiiieianns 2.7 16 12 12 19 15 13
52312 SECUNtiESBrOKEIrage ... cvvvv e vee e et e e ee e e 15 14 12 13 0.5 0.7 0.6
52313 Commodity contracts dealing .............oooeeiiiiiiiiiine e 7.7 9.8 53 49 25 5.6 4.3
52314 Commodity contracts brokerage ..........covvvivevviieeviiiieieeeeninn 34 3.6 2.8 S 21 16 S
52309x Other financial investment aCtiVities * ................c..coveurerenn.s. 30 3.0 34 21 1.2 2.0 1.8
52392 Portfolio management .............cooovviiii i 22 23 25 20 1.0 18 16
52393 INvestment adVICe ............ccviiiiiiiii i 13.6 12.2 13.8 9.1 5.8 5.8 4.0

S Estimate does not meet publication standards because of high sampling variability (coefficient of variation is greater than 30%) or poor response quality (total quantity
response rate is less than 50%). For a description of publication standards and the total quantity response rate, see http://www.census.gov/quality/S20-
0_v1.0_Data Release.pdf.

"Includes NAICS 5231 (Securities and commodity contracts intermediation and brokerage) and NAICS 5239 (Other financial investment activities).

“Excludes NAICS 52391 (Miscellaneous intermediation) and NAICS 52399 (All other financial investment activities).

Note: The introduction and appendixes give information on confidentiality protection, sampling error, nonsampling error, sample design, and definitions. Linksto this

information on the Internet may be found at <www.census.gov/svsd/www/cv.html>.
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Table A-4.2. Securities, Commaodity Contracts, and Other Financial Investment Activities (NAICS 523) — Estimated Coefficients
of Variation for Export Revenue and Standard Error of Percent Change for Employer Firms: 2004 Through 2007

[Estimates are based on data from the 2007 Service Annual Survey and administrative data and are published as percents. Estimates for 2006 and prior

years have been revised to reflect historical correctionsto individual responses]

Coefficient of variation

Standard error

Ngldis Kind of business 2007 2006 2005 2004| 2007/2006( 2006/2005| 2005/2004
523x Securities, commodity contracts, and other financial
investment aCtivities ..........ooeee et 8.1 6.4 7.0 6.5 4.3 4.1 45
5231 Securities and commodity contracts intermediation
and brokerage ..........cvvveiiiiiii 16.6 9.7 14.1 12.0 45 4.0 1.9
52311 Investment banking and securitiesdealing .............cccooeviiieeianns S 194 S S S S S
52312 SeCUritieS BroKErage ..........oovvviviiiiii e e e 81 8.0 111 10.0 4.9 38 09
52313 Commodity contracts dealing .............oooeeiiiiiiiiiine e 5.2 3.6 34 34 14 0.9 04
52314 Commodity contracts brokerage ..........covvvivevviieeviiiieieeeeninn S 174 175 6.3 S 29 19.3
5239x Other financial investment aCtiVities * ................c..coveevrerenn.s. 9.3 9.6 8.8 6.5 6.3 6.0 10.0
52392 Portfolio management .............cooovviiii i 9.5 10.3 9.4 7.0 7.9 6.1 9.4
52393 INvestment adVICe ............ccviiiiiiiii i 17.6 21.8 23.6 15.6 4.7 6.7 20.8

S Estimate does not meet publication standards because of high sampling variability (coefficient of variation is greater than 30%) or poor response quality (total quantity
response rate is less than 50%). For a description of publication standards and the total quantity response rate, see http://www.census.gov/quality/S20-
0_v1.0_Data Release.pdf.

"Includes NAICS 5231 (Securities and commodity contracts intermediation and brokerage) and NAICS 5239 (Other financial investment activities).

“Excludes NAICS 52391 (Miscellaneous intermediation) and NAICS 52399 (All other financial investment activities).

Note: The introduction and appendixes give information on confidentiality protection, sampling error, nonsampling error, sample design, and definitions. Linksto this

information on the Internet may be found at <www.census.gov/svsd/www/cv.html>.

U.S. CensusBureau



Table A-4.3. Securities, Commodity Contracts, and Other Financial I nvestment Activities (NAICS 523) — Estimated Coefficients of
Variation for Sources of Revenue and Standard Error of Percent Change for Employer Firms: 2004 Through 2007

[Estimates are based on data from the 2007 Service Annua Survey and administrative data and are published as percents. Estimates for 2006 and prior

years have been revised to reflect historical correctionsto individual responses)

Coefficient of variation

Standard error

Kind of business 2007 2006 2005 2004|2007/2006 | 2006/2005 | 2005/2004
INVESTMENT BANKING AND SECURITIESDEALING
AND BROKERAGE (NAICS5231Y)*
Operating Revenue
LI L= PP PP PP PPPPI 1.3 1.0 0.7 1.0 0.9 0.7 0.8
Sour ces of Revenue
Securities origination ProdUCES ..........ouivt ittt ettt et e 14 17 16 18 12 16 0.8
Brokering and dealing products — debt inStruments ...........coovee v 17 16 18 17 0.3 0.6 13
Brokering and dealing productS — €QUITIES ... ......vvniiniiis e 47 31 24 21 1.9 18 0.8
Brokering and dealing products — derivative COntracts .............c.oevvevivnivninninninnanns 3.7 23 1.9 S 2.2 0.9 S
Brokering and dealing investment company SECUMtIeS .............uuvvniiiiiiiiiinnenenne 5.1 53 5.2 4.1 2.3 15 13
Repurchase agreements — Net gaiNS (JOSSES) ... ..uvunvvieiie e ettt -18.3 21 S S 12.6 S S
Trading debt instruments on own account —net gains (10SSeS) ......vvvvvivvivvivniiniinenns -1.6 16 5.7 S 24 6.1 S
Trading equities on own account —Net gaiNS (IOSSES) «....vuvueieiee e S| 9.0 25 2.8 S 8.7 0.8
Trading derivative contracts on own account —net gains (I0SSeS) .........cvuvvevvnvinvnninns 14 12.4 S| 6.4 21.6 S S
Financia planning and investment management services for individuas ................... 2.2 1.7 1.9 18 17 16 1.0
Financial planning and investment management services for businesses ................... 41 7.1 6.2 11.1 45 39 5.4
Financial planning and investment management services for governments ................| 8.4 S S S S S S
All other OPErating FEVENUE ..........oeuuiiiiit it iee et et e e e e e 12 12 13 10 14 2.3 17
COMMODITY CONTRACTSDEALING AND BROKERAGE (NAICS 5231X)2
Operating Revenue
10 PP PP PPRTPIN 41 57 33 31 21 38 25
Sour ces of Revenue
Brokering and dealing products — derivative CONtracts ...........covuveiieieeiiiineieeeenann 7.6 104 14.3 115 2.8 28 18
Brokering and dealing productS — eqUItIES ............ouuiviiiiiiiiie e 3.2 S S S S S S
Brokering and dealing foreign currency fees- wholesale .............coooeviiiiiiiieeiennn. 21.0 22.2 277 29 2.2 39 35.3
Brokering and dealing other financial instruments ................coeviiiiiiiniin e, 85 9.3 11.2 S 21 21 S
Trading derivative contracts on own account —net gains (I0SSeS) ........cccvvvvevevevennns. 8.8 11.6 S| 27.7 9.3 S S
Trading foreign currency on own account —net gains (I0SSeS) .........cvveieeiiiineneennns 6.9 11.3 84 51 74.8 11.2 37
Management of financial market clearing productS .............coovviiiiiiiiiiii e, 6.2 8.1 39 37 37 7.3 2.8
All other Operating FeVENUE ...........uveii i et 3.6 4.4 3.6 2.8 19 21 12
OTHER FINANCIAL INVESTMENT ACTIVITIES (NAICS 5239X)°
Operating Revenue
LI L= PP PP PP PPPPI 3.0 3.0 34 21 12 2.0 18
Sour ces of Revenue
Financial planning and investment management services for individuals ................... 47 2.8 238 2.7 4.4 2.7 14
Financial planning and investment management services for businesses ................... 2.6 31 3.7 2.6 2.6 25 2.7
Financial planning and investment management services for governments ................| 7.1 6.7 7.9 10.0 39 11.4 44
Brokering and dealing products — equities 29 31 35 29 18 32 12
I (S oo 1 ot £ TP 8.7 8.0 4.6 74 2.6 10.6 2.8
All Other OpErating FEVENUE ... ...... . veii e e et et aee s 115 10.6 105 5.6 31 48 40

S Estimate does not meet publication standards because of high sampling variability (coefficient of variation is greater than 30%) or poor response quality (total quantity

response rate is less than 50%). For a description of publication standards and the total quantity response rate, see http://www.census.gov/quality/S20-

0_v1.0_Data Release.pdf.

"Includes NAICS 52311 (Investment banking and securities dealing) and NAICS 52312 (Securities brokerage).
“Includes NAICS 52313 (Commodity contracts dealing) and NAICS 52314 (Commodity contracts brokerage).

*Excludes NAICS 52391 (Miscellaneous intermediation) and NAICS 52399 (All other financial investment activities).

Note: The introduction and appendixes give information on confidentiality protection, sampling error, nonsampling error, sample design, and definitions. Links to this

information on the Internet may be found at <www.census.gov/svsd/www/cv.html>.

U.S. CensusBureau



Table A-4.4. Securities, Commaodity Contracts, and Other Financial Investment Activities (NAICS 523) — Estimated Coefficients
of Variation for Estimated Total Expenses and Standard Error of Percent Change for Employer Firms: 2004 Through 2007

[Estimates are based on data from the 2007 Service Annual Survey and administrative data and are published as percents. Estimates for 2006 and prior

years have been revised to reflect historical correctionsto individual responses]

Coefficient of variation

Standard error

N?()'{;;S Kind of business 2007 2006 2005 2004| 2007/2006( 2006/2005| 2005/2004
523x Securities, commodity contracts, and other financial
investment aCtivities ..........ooeee e 1.3 1.2 1.2 1.1 0.8 0.8 0.7
5231 Securities and commodity contracts intermediation
AN DroKErage ... e 13 11 0.8 0.9 1.0 0.8 0.7
52311 Investment banking and securitiesdealing .............cc.ooeviiieeianns 24 17 13 13 18 14 11
52312 SECUNtiESBrOKEIrage ... ovv e vee e e e e e e 15 14 15 15 04 0.8 0.7
52313 Commodity contracts dealing .............ooeeeiiiiiriiiiie e 4.3 37 45 39 15 25 21
52314 Commodity contracts brokerage .........ccovvveveviiieeiiiiieien e 35 S 3.0 S S S S
52309x Other financial investment aCtiVities * ................c..covevrerenn.s. 35 33 36 2.3 0.9 22 22
52392 Portfolio management ............coovii i 21 18 34 23 11 25 22
52393 Investment adViCe ............ccovvuviiiiii i 15.1 14.7 145 9.0 2.2 2.2 4.0

S Estimate does not meet publication standards because of high sampling variability (coefficient of variation is greater than 30%) or poor response quality (total quantity
response rate is less than 50%). For a description of publication standards and the total quantity response rate, see http://www.census.gov/quality/S20-
0_v1.0_Data Release.pdf.

"Includes NAICS 5231 (Securities and commodity contracts intermediation and brokerage) and NAICS 5239 (Other financial investment activities).

“Excludes NAICS 52391 (Miscellaneous intermediation) and NAICS 52399 (All other financial investment activities).

Note: The introduction and appendixes give information on confidentiality protection, sampling error, nonsampling error, sample design, and definitions. Linksto this

information on the Internet may be found at <www.census.gov/svsd/www/cv.html>.

U.S. CensusBureau



Table A-4.5. Securities, Commodity Contracts, and Other Financial | nvestment Activities (NAICS 523) — Estimated Coefficients of
Variation for Selected Expenses and Standard Error of Percent Change for Employer Firms: 2004 Through 2007*
[Estimates are based on data from the 2007 Service Annua Survey and administrative data and are published as percents. Estimates for 2006 and prior

years have been revised to reflect historical correctionsto individual responses)

Coefficient of variation

Standard error

Kind of business 2007 2006 2005 2004|2007/2006 | 2006/2005 | 2005/2004
Operating Expenses
o | TP PRI 1.3 1.2 1.2 1.1 0.8 0.8 0.7
PErsSONNEl COSES. ... ..o e 15 1.3 1.3 1.2 0.7 0.7 0.6
GrosS anNUAal PAYTOLL. .. ... e e 15 13 13 12 0.8 0.7 0.6
Employer's cost for fringe benefits...........cooeiii i 14 13 12 11 1.0 0.8 0.7
HEBIth INSUNBNCE. .. ... cee e e e e e e e 14 NA NA NA NA NA NA
PENSION PlANS. .. .ottt e 2.2 NA NA NA NA NA NA
Defined benefit pension plans............oooiii i 42 NA NA NA NA NA NA
Defined contribUtion PlanS. .. ... ... .. cuniun e et 1.8 NA NA NA NA NA NA
(040 S PP PPP 14 NA NA NA NA NA NA
Temporary staff and leased employee EXPENSE. ... ..cuuiurieniie e cee e iae e 35 7.3 32 29 3.7 5.6 1.0
Expensed materials, parts and supplies (not for resale)...........c.eeveiiiiiiiiiieiieneeen. 6.6 7.2 5.8 38 4.0 21 25
EXPENSEA EQUIPMENE. .. .. et et et et e e et e e e e 43 39 3.0 2.8 2.2 17 2.0
Expensed purchase of other materials, parts, and supplies.............ccoeeveiiieiiniinian.l 9.3 114 104 6.9 6.7 3.0 3.6
Expensed purchaSed SEIVICES. ... .....oi ittt aee et e et et et e e 19 14 18 13 0.7 0.9 0.8
Expensed purchases Of SOFtWaIE. .. ... .. .vvuuirtiie e e 24 20 19 18 15 17 13
Purchased electricity and fuels (except motor fuels)..........cooiiiiiii i 2.6 22 31 S 11 19 S
PUrChased ElECHTICITY ... ... v e et e 2.6 NA NA NA NA NA NA
Purchased fuels (except Motor fUEIS).........oveiii i 4.0 NA NA NA NA NA NA
Lease and rental PayMENES. .. ... ... vun e e e e et et et ee e e et e ee et et e 16 13 16 14 0.9 12 0.7
Lease and rental payments for machinery, equipment, and other

taNGIDIEItEMS. .. e 25 NA NA NA NA NA NA

Lease and rental payments for land, buildings, structures, store spaces,
AN OFFICES. .. e e e e 16 NA NA NA NA NA NA
Purchased repair and MainteNaNCe. .. ..........uuiur it e ieeaeeeeeaeeeaee 21 2.2 22 19 15 16 0.8
Purchased repairs and maintenance to machinery and equipment........................ 31 NA NA NA NA NA NA
Purchased repairs and maintenance to buildings, structures, and offices................ 15 NA NA NA NA NA NA
Purchased advertising and promotional SErVICES. .. ........o.uiviiieiieiie e eee e 4.3 36 40 2.8 15 14 14
Other OPErating EXPENSES. .. ..ot iee ettt eet et eet et et et e e e aeeaeeaaeaaeaaeas 1.9 16 16 13 14 12 11
Depreciation and amortization Charges. .. .........oveeiviieiiniie it 3.6 36 3.7 2.7 12 15 16
Governmental taxes and liCenSefEES. ... ..vvuive i 4.3 45 45 27 4.3 45 25
Operating iNtErESt EXPENSE. .. ... it ittt eeteet et ettt e e e e e et aaeaeeaeeaaeaannas 16 13 17 09 0.8 2.8 24
All Other OpErating EXPENSES. .. ... cuuven it et et ae e et et e et eaneans 3.0 25 24 16 2.2 18 12
Data processing and other purchased computer Services...........coooveeveeieeieeninna 2.7 NA NA NA NA NA NA
Purchased commUNiCation SEIVICES. .. .......uuvriie e et e ee e e e 19 NA NA NA NA NA NA
Water, sewer, refuse removal, and other utility payments............coooeeeveiieieeneanns 33 NA NA NA NA NA NA
Purchased professional and technical services 26 NA NA NA NA NA NA
All other Operating EXPENSES. .. ... cvu et i et e e et et et e e eeaaens 34 NA NA NA NA NA NA

NA Not available. S Estimate does not meet publication standards because of high sampling variability (coefficient of variation is greater than 30%) or poor response
quality (total quantity response rate is less than 50%). For a description of publication standards and the total quantity response rate, see http://www.census.gov/quality/S20-

0_v1.0_Data Release.pdf.

"Due to the addition of detailed expense data to the 2007 Service Annual Survey, the 2007 expenses may not be comparable to previously published estimates.

Note: The introduction and appendixes give information on confidentiality protection, sampling error, nonsampling error, sample design, and definitions. Links to this

information on the Internet may be found at <www.census.gov/svsd/www/cv.html>.

U.S. CensusBureau
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