
NAICS 
code

Kind of business 2009 2008 2007 2006 2005 2009/2008 2008/2007 2007/2006 2006/2005

52 Finance and insurance1 ………………….…………………… 1.0 NA NA NA NA NA NA NA NA

521   Monetary authorities-central banks ………………….…… Z NA NA NA NA NA NA NA NA

522   Credit intermediation and related activities ………………… 1.8 NA NA NA NA NA NA NA NA

5221     Depository credit intermediation ………………….……… 4.2 NA NA NA NA NA NA NA NA

52211       Commercial banking ………………….………………… 5.1 NA NA NA NA NA NA NA NA

52212       Savings institutions ………………….…………………… 5.1 NA NA NA NA NA NA NA NA

52213       Credit unions ………………….………………………… 4.0 NA NA NA NA NA NA NA NA

52219       Other depository credit intermediation ………………… 14.6 NA NA NA NA NA NA NA NA

5222     Nondepository credit intermediation ………………….… S NA NA NA NA NA NA NA NA

52221       Credit card issuing ………………….…………………… 1.0 NA NA NA NA NA NA NA NA

52222       Sales financing ………………….……………………… 3.2 NA NA NA NA NA NA NA NA

52229       Other nondepository credit intermediation ……………… S NA NA NA NA NA NA NA NA

522291         Consumer lending ………………….…………………… 12.6 NA NA NA NA NA NA NA NA

522292         Real estate credit ………………….…………………… 7.6 NA NA NA NA NA NA NA NA

522293         International trade financing ………………….……… 19.5 NA NA NA NA NA NA NA NA

522294         Secondary market financing ………………….………… S NA NA NA NA NA NA NA NA

522298         All other nondepository credit intermediation ………… 5.3 NA NA NA NA NA NA NA NA

5223     Activities related to credit intermediation ………………… 4.5 NA NA NA NA NA NA NA NA

52231       Mortgage and nonmortgage loan brokers ……………… 15.0 NA NA NA NA NA NA NA NA

52232       Financial transaction processing, reserve, and 

         clearinghouse activities ………………….…………… 5.4 NA NA NA NA NA NA NA NA

52239       Other activities related to credit intermediation ………… 9.8 NA NA NA NA NA NA NA NA

523   Securities, commodity contracts, and other financial

      investment activities ………………….………………… 1.2 NA NA NA NA NA NA NA NA

523x   Securities, commodity contracts, and other financial 

       investment activities2 ………………….……………… 1.3 1.9 0.0 1.2 1.1 1.5 1.2 1.5 0.7

5231     Securities and commodity contracts intermediation

        and brokerage ………………….……………………… 1.4 3.1 0.0 1.2 0.9 2.9 1.7 1.3 0.6

52311       Investment banking and securities dealing ……………… 1.6 3.4 0.0 1.8 1.4 3.2 2.0 2.0 1.5

52312       Securities brokerage ………………….………………… 1.6 3.8 0.0 1.4 1.2 4.9 1.7 1.5 0.7

52313       Commodity contracts dealing ………………….………… 4.8 3.8 0.0 7.4 5.7 3.4 3.4 7.3 7.6

52314       Commodity contracts brokerage ………………….…… 5.1 2.3 0.0 3.7 2.9 2.4 2.8 4.6 1.7

5232     Securities and commodity exchange ………………….… Z NA NA NA NA NA NA NA NA

5239     Other financial investment activities ………………….… 2.1 NA NA NA NA NA NA NA NA

5239x     Other financial investment activities3 ………………….… 2.7 2.1 0.0 2.0 1.9 1.4 1.8 2.8 2.1

52391       Miscellaneous intermediation ………………….………… 4.9 NA NA NA NA NA NA NA NA

52392       Portfolio management ………………….……………… 2.9 2.0 0.0 2.4 2.5 1.5 1.8 3.3 2.0

52393       Investment advice ………………….…………………… 4.2 5.6 0.0 5.3 4.0 3.6 3.6 4.9 6.7

52399       All other financial investment activities ………………… 2.8 NA NA NA NA NA NA NA NA

523991         Trust, fiduciary, and custody activities ………………… 0.8 NA NA NA NA NA NA NA NA

523999         Miscellaneous financial investment activities ………… 11.4 NA NA NA NA NA NA NA NA

See footnotes at end of table.

Table A-4.1. Finance and Insurance (NAICS 52) – Estimated Coefficients of Variation for Revenue and Standard Error of Percent 
Change for Employer Firms: 2005 Through 2009
[Estimates are based on data from the 2009 Service Annual Survey and administrative data and are published as percents.  Estimates for 2008 and prior years 
have been revised to reflect historical corrections to individual responses]

Coefficient of variation Standard error

U.S.  Census Bureau 1



NAICS 
code

Kind of business 2009 2008 2007 2006 2005 2009/2008 2008/2007 2007/2006 2006/2005

524   Insurance carriers and related activities ………………….… 1.4 NA NA NA NA NA NA NA NA

5241     Insurance carriers ………………….……………………… 1.7 NA NA NA NA NA NA NA NA

52411       Direct life, health, and medical insurance carriers ……… 2.3 NA NA NA NA NA NA NA NA

524113         Direct life insurance carriers ………………….……… 2.7 NA NA NA NA NA NA NA NA

524114         Direct health and medical insurance carriers ………… 3.1 NA NA NA NA NA NA NA NA

52412       Direct insurance (except life, health, and medical)

          carriers ………………….…………………………… 1.5 NA NA NA NA NA NA NA NA

524126         Direct property and casualty insurance carriers ……… 1.6 NA NA NA NA NA NA NA NA

524127         Direct title insurance carriers ………………….……… 2.0 NA NA NA NA NA NA NA NA

524128         Other direct insurance

          (except life, health, and medical) carriers …………… 4.6 NA NA NA NA NA NA NA NA

52413       Reinsurance carriers ………………….………………… 2.2 NA NA NA NA NA NA NA NA

5242     Agencies, brokerages, and other insurance related

        activities ………………….…………………………… 3.5 NA NA NA NA NA NA NA NA

52421       Insurance agencies and brokerages ………………….… 4.9 NA NA NA NA NA NA NA NA

52429       Other insurance related activities ………………….…… 2.3 NA NA NA NA NA NA NA NA

524291         Claims adjusting ………………….…………………… 6.2 NA NA NA NA NA NA NA NA

524292         Third party administration of insurance and 

            pension funds ………………….…………………… 2.6 NA NA NA NA NA NA NA NA

524298         All other insurance related activities …………………. 15.9 NA NA NA NA NA NA NA NA

1Excludes NAICS 525 (Funds, trusts, and other financial vehicles).
2Includes NAICS 5231 (Securities and commodity contracts intermediation and brokerage), and NAICS 52392 (Porfolio management), and NAICS 52393 (Investment advice).
3Excludes NAICS 52391 (Miscellaneous intermediation) and NAICS 52399 (All other financial investment activities).

NA  Not available.     Z  Absolute value is less than 0.05.     S  Estimate does not meet publication standards because of high sampling variability (coefficient of variation is 
greater than 30%) or poor response quality (total quantity response rate is less than 50%). For a description of publication standards and the total quantity response rate, see 
http://www.census.gov/quality/S20-0_v1.0_Data_Release.pdf.

Note: The introduction and appendixes give information on confidentiality protection, sampling error, nonsampling error, sample design, and definitions. Links to this 
information on the Internet may be found at <www.census.gov/services/sas/cv.html>.

Table A-4.1. Finance and Insurance (NAICS 52) – Estimated Coefficients of Variation for Revenue and Standard Error of Percent 
Change for Employer Firms: 2005 Through 2009  -Con.
[Estimates are based on data from the 2009 Service Annual Survey and administrative data and are published as percents.  Estimates for 2008 and prior years 
have been revised to reflect historical corrections to individual responses]

Coefficient of variation Standard error

U.S.  Census Bureau 2



NAICS 
code

Kind of business 2009 2008 2007 2006 2005 2009/2008 2008/2007 2007/2006 2006/2005

523x Securities, commodity contracts, and other financial 
  investment activities1………………….…………………… 10.8 8.2 7.5 7.2 7.7 3.2 4.0 7.5 4.7

5231 Securities and commodity contracts intermediation 

       and brokerage ………………….……………………… 8.6 13.1 15.6 13.0 18.1 3.0 1.6 5.1 4.8

52311 Investment banking and securities dealing ……………… 17.0 28.1 S 28.8 S 4.1 S S S

52312 Securities brokerage ………………….………………… 12.8 7.8 7.2 8.0 11.0 2.9 2.0 8.3 3.8

52313 Commodity contracts dealing ………………….………… 21.6 11.3 8.0 6.3 4.9 23.9 2.4 6.2 1.8

52314 Commodity contracts brokerage ………………….……… 6.2 5.0 29.8 18.0 17.8 0.9 44.1 11.4 2.3

5239x Other financial investment activities2………………….…… 15.7 11.6 9.0 9.4 8.6 3.9 5.1 9.5 6.0

52392 Portfolio management ………………….………………… 17.1 12.4 9.1 10.4 9.5 4.3 5.3 12.8 6.1

52393 Investment advice ………………….…………………… S 10.9 17.0 19.5 20.9 S 6.8 8.2 6.8

1Includes NAICS 5231 (Securities and commodity contracts intermediation and brokerage), and NAICS 52392 (Porfolio management), and NAICS 52393 (Investment advice).
2Excludes NAICS 52391 (Miscellaneous intermediation) and NAICS 52399 (All other financial investment activities).

Table A-4.2. Securities, Commodity Contracts, and Other Financial Investment Activities (NAICS 523) – Estimated Coefficients of 
Variation for Export Revenue and Standard Error of Percent Change for Employer Firms: 2005 Through 2009
[Estimates are based on data from the 2009 Service Annual Survey and administrative data and are published as percents.  Estimates for 2008 and prior years 
have been revised to reflect historical corrections to individual responses]

Coefficient of variation Standard error

S  Estimate does not meet publication standards because of high sampling variability (coefficient of variation is greater than 30%) or poor response quality (total quantity 
response rate is less than 50%). For a description of publication standards and the total quantity response rate, see http://www.census.gov/quality/S20-0_v1.0_Data_Release.pdf.

Note: The introduction and appendixes give information on confidentiality protection, sampling error, nonsampling error, sample design, and definitions. Links to this 
information on the Internet may be found at <www.census.gov/services/sas/cv.html>.
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Kind of business 2009 2008 2007 2006 2005 2009/2008 2008/2007 2007/2006 2006/2005

INVESTMENT BANKING AND SECURITIES DEALING 

      AND BROKERAGE (NAICS 5231Y)1

.Operating Revenue

..Total ………………………………………...……………………………… 1.4 3.3 0.0 1.3 0.9 3.1 1.7 1.4 0.7

.Sources of Revenue

...Securities origination products ………………………………………...…… 2.9 2.2 1.6 2.0 1.8 1.6 0.8 1.8 1.5

...Brokering and dealing products – debt instruments ……………………… 1.8 2.0 1.3 1.6 1.7 2.0 0.9 1.3 0.6

...Brokering and dealing products – equities ………………………………… 2.2 3.9 3.4 2.8 2.5 3.8 1.1 2.4 1.7

...Brokering and dealing products – derivative contracts …………………… 2.0 1.9 2.8 S S 2.1 1.6 S S

...Brokering and dealing investment company securities …………………… 4.3 3.1 4.2 5.2 4.8 2.2 2.8 3.1 1.2

...Repurchase agreements – net gains (losses) ……………………………… 1.2 8.0 -16.6 2.2 1.9 13.9 13.9 12.9 0.7

...Trading debt instruments on own account – net gains (losses) …………… S -2.6 -6.7 1.9 6.0 S 54.3 2.8 6.3

...Trading equities on own account – net gains (losses) ……………………… S -9.8 S 9.0 2.6 S S S 8.8

...Trading derivative contracts on own account – net gains (losses) ………… S 19.6 2.6 13.7 3.2 S 10.0 31.3 5.5

...Financial planning and investment management services for individuals … 3.4 2.1 1.9 1.7 1.8 1.7 1.2 2.0 1.4

...Financial planning and investment management services for businesses … 3.2 3.2 4.5 7.5 6.5 2.3 2.6 5.1 3.9

...Financial planning and investment management services 

…  for governments ………………………………………...………………… S S 8.4 S S S S S S
...All other operating revenue ………………………………………...……… 1.7 1.1 0.7 1.5 1.5 0.7 0.7 2.2 2.3

COMMODITY CONTRACTS DEALING AND BROKERAGE 

   (NAICS 5231X)2

.Operating Revenue

..Total ………………………………………...……………………………… 3.0 2.1 0.0 5.0 3.8 1.3 2.2 5.6 5.2

.Sources of Revenue

...Brokering and dealing products – derivative contracts …………………… 2.6 3.4 4.7 10.3 13.2 2.1 3.1 4.8 2.9

...Brokering and dealing products – equities ………………………………… 17.5 11.9 2.6 S S 3.1 17.7 S S

...Brokering and dealing foreign currency fees - wholesale ………………… 3.7 3.4 15.5 24.7 S 3.0 10.4 4.5 S

...Brokering and dealing other financial instruments ………………………… 15.8 14.7 5.3 10.7 12.8 3.3 5.1 5.2 1.6

...Trading derivative contracts on own account – net gains (losses) ………… 12.7 8.6 7.1 8.1 S 3.8 6.2 13.1 S

...Trading foreign currency on own account – net gains (losses) …………… 12.7 13.1 5.5 11.8 9.1 4.3 8.9 54.9 11.6

...Management of financial market clearing products ……………………… 7.5 10.3 5.6 10.5 3.8 3.4 11.1 6.1 8.7

...All other operating revenue ………………………………………...……… 5.7 5.0 2.9 5.9 5.6 4.0 3.6 5.6 3.8

OTHER FINANCIAL INVESTMENT ACTIVITIES (NAICS 5239X)3

.Operating Revenue

..Total ………………………………………...……………………………… 2.7 2.1 0.0 2.0 1.9 1.4 1.8 2.8 2.1

.Sources of Revenue

...Financial planning and investment management services for individuals … 5.6 3.4 3.5 2.7 2.7 2.5 2.2 4.1 2.7

...Financial planning and investment management services for businesses … 4.5 2.9 3.2 3.0 3.7 1.7 2.6 4.5 2.8

...Financial planning and investment management services 

…  for governments ………………………………………...………………… 10.0 7.3 5.1 6.8 8.9 3.2 3.3 6.7 16.3
...Brokering and dealing products – equities ………………………………… 3.2 2.9 2.8 3.0 3.7 3.8 1.9 3.1 4.0
...Trust products ………………………………………...…………………… 4.5 8.8 8.7 7.9 4.6 4.0 2.5 4.6 10.6
...All other operating revenue ………………………………………...……… 5.4 5.9 4.4 6.1 5.0 2.7 3.5 3.8 5.2

1Includes NAICS 52311 (Investment banking and securities dealing) and NAICS 52312 (Securities brokerage).
2Includes NAICS 52313 (Commodity contracts dealing) and NAICS 52314 (Commodity contracts brokerage).
3Excludes NAICS 52391 (Miscellaneous intermediation) and NAICS 52399 (All other financial investment activities).

Table A-4.3. Securities, Commodity Contracts, and Other Financial Investment Activities (NAICS 523) – Estimated Coefficients of 
Variation for Sources of Revenue and Standard Error of Percent Change for Employer Firms: 2005 Through 2009
[Estimates are based on data from the 2009 Service Annual Survey and administrative data and are published as percents.  Estimates for 2008 and prior 
years have been revised to reflect historical corrections to individual responses]

Coefficient of variation Standard error

S  Estimate does not meet publication standards because of high sampling variability (coefficient of variation is greater than 30%) or poor response quality (total quantity 
response rate is less than 50%). For a description of publication standards and the total quantity response rate, see http://www.census.gov/quality/S20-
0_v1.0_Data_Release.pdf.

Note: The introduction and appendixes give information on confidentiality protection, sampling error, nonsampling error, sample design, and definitions. Links to this 
information on the Internet may be found at <www.census.gov/services/sas/cv.html>.
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NAICS 
code

Kind of business 2009 2008 2007 2006 2005 2009/2008 2008/2007 2007/2006 2006/2005

52 Finance and insurance1 ………………….…………………… 0.8 NA NA NA NA NA NA NA NA

521   Monetary authorities-central banks ………………….…… Z NA NA NA NA NA NA NA NA

522   Credit intermediation and related activities ………………… 1.7 NA NA NA NA NA NA NA NA

5221     Depository credit intermediation ………………….……… 3.8 NA NA NA NA NA NA NA NA

52211       Commercial banking ………………….………………… 4.7 NA NA NA NA NA NA NA NA

52212       Savings institutions ………………….…………………… 6.0 NA NA NA NA NA NA NA NA

52213       Credit unions ………………….………………………… 3.8 NA NA NA NA NA NA NA NA

52219       Other depository credit intermediation ………………… 10.2 NA NA NA NA NA NA NA NA

5222     Nondepository credit intermediation ………………….… S NA NA NA NA NA NA NA NA

52221       Credit card issuing ………………….…………………… 0.9 NA NA NA NA NA NA NA NA

52222       Sales financing ………………….……………………… 5.3 NA NA NA NA NA NA NA NA

52229       Other nondepository credit intermediation ……………… S NA NA NA NA NA NA NA NA

522291         Consumer lending ………………….…………………… 5.6 NA NA NA NA NA NA NA NA

522292         Real estate credit ………………….…………………… 11.1 NA NA NA NA NA NA NA NA

522293         International trade financing ………………….……… 22.6 NA NA NA NA NA NA NA NA

522294         Secondary market financing ………………….………… S NA NA NA NA NA NA NA NA

522298         All other nondepository credit intermediation ………… 10.5 NA NA NA NA NA NA NA NA

5223     Activities related to credit intermediation ………………… 4.2 NA NA NA NA NA NA NA NA

52231       Mortgage and nonmortgage loan brokers ……………… 14.8 NA NA NA NA NA NA NA NA

52232       Financial transaction processing, reserve, and 

         clearinghouse activities ………………….…………… 4.5 NA NA NA NA NA NA NA NA

52239       Other activities related to credit intermediation ………… 9.8 NA NA NA NA NA NA NA NA

523   Securities, commodity contracts, and other financial

      investment activities ………………….………………… 1.4 NA NA NA NA NA NA NA NA

523x   Securities, commodity contracts, and other financial 

       investment activities2 ………………….……………… 1.5 1.0 0.4 1.2 1.1 0.7 0.7 1.6 0.8

5231     Securities and commodity contracts intermediation

        and brokerage ………………….……………………… 1.9 0.9 0.3 1.3 0.9 1.0 0.7 1.7 0.8

52311       Investment banking and securities dealing ……………… S 0.7 0.3 1.9 1.5 S 0.7 2.6 1.4

52312       Securities brokerage ………………….………………… 2.7 1.5 0.8 1.4 1.4 1.3 0.9 1.8 0.7

52313       Commodity contracts dealing ………………….………… 5.5 4.9 3.6 3.2 2.9 2.8 2.3 5.6 2.7

52314       Commodity contracts brokerage ………………….…… 6.1 2.5 0.8 S S 2.7 2.4 S S

5232     Securities and commodity exchange ………………….… Z NA NA NA NA NA NA NA NA

5239     Other financial investment activities ………………….… 1.6 NA NA NA NA NA NA NA NA

5239x     Other financial investment activities3 ………………….… 2.2 2.1 1.4 1.5 2.4 0.7 1.6 2.7 2.3

52391       Miscellaneous intermediation ………………….………… 2.9 NA NA NA NA NA NA NA NA

52392       Portfolio management ………………….……………… 2.2 2.1 1.5 1.8 3.4 0.8 1.7 3.3 2.6

52393       Investment advice ………………….…………………… 4.5 4.5 3.7 4.5 4.7 2.2 2.3 4.8 2.7

52399       All other financial investment activities ………………… 3.6 NA NA NA NA NA NA NA NA

523991         Trust, fiduciary, and custody activities ………………… 1.4 NA NA NA NA NA NA NA NA

523999         Miscellaneous financial investment activities ………… 15.0 NA NA NA NA NA NA NA NA

See footnotes at end of table.

Table A-4.4. Finance and Insurance (NAICS 52) – Estimated Coefficients of Variation for Estimated Total Expenses and Standard 
Error of Percent Change for Employer Firms: 2005 Through 2009
[Estimates are based on data from the 2009 Service Annual Survey and administrative data and are published as percents.  Estimates for 2008 and prior years 
have been revised to reflect historical corrections to individual responses]

Coefficient of variation Standard error
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NAICS 
code

Kind of business 2009 2008 2007 2006 2005 2009/2008 2008/2007 2007/2006 2006/2005

524   Insurance carriers and related activities ………………….… 0.7 NA NA NA NA NA NA NA NA

5241     Insurance carriers ………………….……………………… 0.8 NA NA NA NA NA NA NA NA

52411       Direct life, health, and medical insurance carriers ……… 1.5 NA NA NA NA NA NA NA NA

524113         Direct life insurance carriers ………………….……… 2.7 NA NA NA NA NA NA NA NA

524114         Direct health and medical insurance carriers ………… 1.8 NA NA NA NA NA NA NA NA

52412       Direct insurance (except life, health, and medical)

          carriers ………………….…………………………… 1.8 NA NA NA NA NA NA NA NA

524126         Direct property and casualty insurance carriers ……… 1.9 NA NA NA NA NA NA NA NA

524127         Direct title insurance carriers ………………….……… 2.2 NA NA NA NA NA NA NA NA

524128         Other direct insurance

          (except life, health, and medical) carriers …………… 7.8 NA NA NA NA NA NA NA NA

52413       Reinsurance carriers ………………….………………… 6.9 NA NA NA NA NA NA NA NA

5242     Agencies, brokerages, and other insurance related

        activities ………………….…………………………… 2.7 NA NA NA NA NA NA NA NA

52421       Insurance agencies and brokerages ………………….… 3.6 NA NA NA NA NA NA NA NA

52429       Other insurance related activities ………………….…… 2.7 NA NA NA NA NA NA NA NA

524291         Claims adjusting ………………….…………………… 5.7 NA NA NA NA NA NA NA NA

524292         Third party administration of insurance and 

            pension funds ………………….…………………… 3.2 NA NA NA NA NA NA NA NA

524298         All other insurance related activities …………………. 8.5 NA NA NA NA NA NA NA NA

1Excludes NAICS 525 (Funds, trusts, and other financial vehicles).
2Includes NAICS 5231 (Securities and commodity contracts intermediation and brokerage), and NAICS 52392 (Porfolio management), and NAICS 52393 (Investment advice).
3Excludes NAICS 52391 (Miscellaneous intermediation) and NAICS 52399 (All other financial investment activities).

NA  Not available.     Z  Absolute value is less than 0.05.     S  Estimate does not meet publication standards because of high sampling variability (coefficient of variation is 
greater than 30%) or poor response quality (total quantity response rate is less than 50%). For a description of publication standards and the total quantity response rate, see 
http://www.census.gov/quality/S20-0_v1.0_Data_Release.pdf.

Note: The introduction and appendixes give information on confidentiality protection, sampling error, nonsampling error, sample design, and definitions. Links to this 
information on the Internet may be found at <www.census.gov/services/sas/cv.html>.

Table A-4.4. Finance and Insurance (NAICS 52) – Estimated Coefficients of Variation for Estimated Total Expenses and Standard 
Error of Percent Change for Employer Firms: 2005 Through 2009   -Con.
[Estimates are based on data from the 2009 Service Annual Survey and administrative data and are published as percents.  Estimates for 2008 and prior years 
have been revised to reflect historical corrections to individual responses]

Coefficient of variation Standard error
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Kind of business 2009 2008 2007 2006 2005 2009/2008 2008/2007 2007/2006 2006/2005

FINANCE AND INSURANCE (NAICS 52)1

.Operating Expenses

..Total ………………………………………...……………………………… 0.8 NA NA NA NA NA NA NA NA

...Personnel costs……………………………………………………………… 1.0 NA NA NA NA NA NA NA NA

.....Gross annual payroll……………………………………………………… 1.1 NA NA NA NA NA NA NA NA

.....Employer's cost for fringe benefits………………………………………… 0.6 NA NA NA NA NA NA NA NA

….Temporary staff and leased employee expense…………………………… 1.3 NA NA NA NA NA NA NA NA

...Expensed materials, parts and supplies (not for resale)…………………… 1.4 NA NA NA NA NA NA NA NA

.....Expensed equipment……………………………………………………… 1.7 NA NA NA NA NA NA NA NA

.....Expensed purchase of other materials, parts, and supplies………………… 2.2 NA NA NA NA NA NA NA NA

...Expensed purchased services……………………………………………… 0.6 NA NA NA NA NA NA NA NA

.....Expensed purchases of software…………………………………………… 1.1 NA NA NA NA NA NA NA NA

.....Purchased electricity and fuels (except motor fuels)……………………… 1.2 NA NA NA NA NA NA NA NA

.....Lease and rental payments………………………………………………… 1.0 NA NA NA NA NA NA NA NA

….Purchased repair and maintenance………………………………………… 1.0 NA NA NA NA NA NA NA NA

.....Purchased advertising and promotional services………………………… 1.7 NA NA NA NA NA NA NA NA

...Other operating expenses…………………………………………………… 0.9 NA NA NA NA NA NA NA NA

.....Depreciation and amortization charges…………………………………… 1.2 NA NA NA NA NA NA NA NA

.....Governmental taxes and license fees……………………………………… 2.7 NA NA NA NA NA NA NA NA

.....Operating interest expense………………………………………………… S NA NA NA NA NA NA NA NA

.....All other operating expenses……………………………………………… 0.9 NA NA NA NA NA NA NA NA

MONETARY AUTHORITIES-CENTRAL BANKS (NAICS 521)

.Operating Expenses

..Total ………………………………………...……………………………… Z NA NA NA NA NA NA NA NA

...Personnel costs……………………………………………………………… Z NA NA NA NA NA NA NA NA

.....Gross annual payroll……………………………………………………… Z NA NA NA NA NA NA NA NA

.....Employer's cost for fringe benefits………………………………………… Z NA NA NA NA NA NA NA NA

….Temporary staff and leased employee expense…………………………… NA NA NA NA NA NA NA NA NA

...Expensed materials, parts and supplies (not for resale)…………………… Z NA NA NA NA NA NA NA NA

.....Expensed equipment……………………………………………………… Z NA NA NA NA NA NA NA NA

.....Expensed purchase of other materials, parts, and supplies………………… Z NA NA NA NA NA NA NA NA

...Expensed purchased services……………………………………………… Z NA NA NA NA NA NA NA NA

.....Expensed purchases of software…………………………………………… Z NA NA NA NA NA NA NA NA

.....Purchased electricity and fuels (except motor fuels)……………………… Z NA NA NA NA NA NA NA NA

.....Lease and rental payments………………………………………………… Z NA NA NA NA NA NA NA NA

….Purchased repair and maintenance………………………………………… Z NA NA NA NA NA NA NA NA

.....Purchased advertising and promotional services………………………… NA NA NA NA NA NA NA NA NA

...Other operating expenses…………………………………………………… Z NA NA NA NA NA NA NA NA

.....Depreciation and amortization charges…………………………………… Z NA NA NA NA NA NA NA NA

.....Governmental taxes and license fees……………………………………… Z NA NA NA NA NA NA NA NA

.....Operating interest expense………………………………………………… NA NA NA NA NA NA NA NA NA

.....All other operating expenses……………………………………………… Z NA NA NA NA NA NA NA NA

See footnotes at end of table.

Table A-4.5. Finance and Insurance (NAICS 52) – Estimated Coefficients of Variation for Selected Expenses and Standard Error 
of Percent Change for Employer Firms: 2005 Through 2009
[Estimates are based on data from the 2009 Service Annual Survey and administrative data and are published as percents.  Estimates for 2008 and prior 
years have been revised to reflect historical corrections to individual responses]

Coefficient of variation Standard error
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Kind of business 2009 2008 2007 2006 2005 2009/2008 2008/2007 2007/2006 2006/2005

CREDIT INTERMEDIATION AND RELATED ACTIVITIES 
   (NAICS 522)

.Operating Expenses

..Total ………………………………………...……………………………… 1.7 NA NA NA NA NA NA NA NA

...Personnel costs……………………………………………………………… 2.4 NA NA NA NA NA NA NA NA

.....Gross annual payroll……………………………………………………… 2.9 NA NA NA NA NA NA NA NA

.....Employer's cost for fringe benefits………………………………………… S NA NA NA NA NA NA NA NA

….Temporary staff and leased employee expense…………………………… S NA NA NA NA NA NA NA NA

...Expensed materials, parts and supplies (not for resale)…………………… S NA NA NA NA NA NA NA NA

.....Expensed equipment……………………………………………………… 3.1 NA NA NA NA NA NA NA NA

.....Expensed purchase of other materials, parts, and supplies………………… S NA NA NA NA NA NA NA NA

...Expensed purchased services……………………………………………… 1.5 NA NA NA NA NA NA NA NA

.....Expensed purchases of software…………………………………………… 2.1 NA NA NA NA NA NA NA NA

.....Purchased electricity and fuels (except motor fuels)……………………… S NA NA NA NA NA NA NA NA

.....Lease and rental payments………………………………………………… 2.4 NA NA NA NA NA NA NA NA

….Purchased repair and maintenance………………………………………… S NA NA NA NA NA NA NA NA

.....Purchased advertising and promotional services………………………… 1.4 NA NA NA NA NA NA NA NA

...Other operating expenses…………………………………………………… S NA NA NA NA NA NA NA NA

.....Depreciation and amortization charges…………………………………… 1.8 NA NA NA NA NA NA NA NA

.....Governmental taxes and license fees……………………………………… 7.2 NA NA NA NA NA NA NA NA

.....Operating interest expense………………………………………………… S NA NA NA NA NA NA NA NA

.....All other operating expenses……………………………………………… S NA NA NA NA NA NA NA NA

SECURITIES, COMMODITY CONTRACTS, AND  OTHER
   FINANCIAL INVESTMENTS AND RELATED ACTIVITIES (NAICS 523)

.Operating Expenses

..Total ………………………………………...……………………………… 1.4 NA NA NA NA NA NA NA NA

...Personnel costs……………………………………………………………… 1.4 NA NA NA NA NA NA NA NA

.....Gross annual payroll……………………………………………………… 1.4 NA NA NA NA NA NA NA NA

.....Employer's cost for fringe benefits………………………………………… 1.4 NA NA NA NA NA NA NA NA

….Temporary staff and leased employee expense…………………………… 3.4 NA NA NA NA NA NA NA NA

...Expensed materials, parts and supplies (not for resale)…………………… 5.0 NA NA NA NA NA NA NA NA

.....Expensed equipment……………………………………………………… 2.5 NA NA NA NA NA NA NA NA

.....Expensed purchase of other materials, parts, and supplies………………… 9.7 NA NA NA NA NA NA NA NA

...Expensed purchased services……………………………………………… 1.5 NA NA NA NA NA NA NA NA

.....Expensed purchases of software…………………………………………… 2.4 NA NA NA NA NA NA NA NA

.....Purchased electricity and fuels (except motor fuels)……………………… 2.9 NA NA NA NA NA NA NA NA

.....Lease and rental payments………………………………………………… 2.4 NA NA NA NA NA NA NA NA

….Purchased repair and maintenance………………………………………… 1.5 NA NA NA NA NA NA NA NA

.....Purchased advertising and promotional services………………………… 2.9 NA NA NA NA NA NA NA NA

...Other operating expenses…………………………………………………… 1.7 NA NA NA NA NA NA NA NA

.....Depreciation and amortization charges…………………………………… 2.2 NA NA NA NA NA NA NA NA

.....Governmental taxes and license fees……………………………………… 4.9 NA NA NA NA NA NA NA NA

.....Operating interest expense………………………………………………… 1.1 NA NA NA NA NA NA NA NA

.....All other operating expenses……………………………………………… 2.2 NA NA NA NA NA NA NA NA

See footnotes at end of table.

Table A-4.5. Finance and Insurance (NAICS 52) – Estimated Coefficients of Variation for Selected Expenses and Standard Error 
of Percent Change for Employer Firms: 2005 Through 2009   -Con.
[Estimates are based on data from the 2009 Service Annual Survey and administrative data and are published as percents.  Estimates for 2008 and prior 
years have been revised to reflect historical corrections to individual responses]

Coefficient of variation Standard error
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Kind of business 2009 2008 2007 2006 2005 2009/2008 2008/2007 2007/2006 2006/2005

SECURITIES, COMMODITY CONTRACTS, AND  OTHER

   FINANCIAL INVESTMENTS AND RELATED ACTIVITIES (NAICS 523x) 2

.Operating Expenses

..Total ………………………………………...……………………………… 1.5 1.0 0.4 1.2 1.1 0.7 0.7 1.6 0.8

...Personnel costs……………………………………………………………… 1.6 1.5 0.9 1.3 1.3 0.6 1.0 1.3 0.7

.....Gross annual payroll……………………………………………………… 1.5 1.5 1.0 1.3 1.4 0.6 1.1 1.3 0.7

.....Employer's cost for fringe benefits………………………………………… 1.5 1.0 1.2 1.4 1.4 1.0 0.9 1.8 0.8

….Temporary staff and leased employee expense…………………………… 3.4 4.0 2.7 6.8 3.3 2.1 3.3 5.2 5.5

...Expensed materials, parts and supplies (not for resale)…………………… 5.1 3.1 4.0 7.2 6.0 5.2 3.1 5.7 2.1

.....Expensed equipment……………………………………………………… 2.6 2.9 2.8 3.5 2.8 3.6 1.2 2.8 1.6

.....Expensed purchase of other materials, parts, and supplies………………… 10.7 5.2 6.2 12.1 11.2 8.4 6.4 8.3 3.1

...Expensed purchased services……………………………………………… 1.6 1.3 1.1 1.4 1.7 1.0 1.1 1.4 0.9

.....Expensed purchases of software…………………………………………… 2.8 3.1 1.9 2.0 1.9 0.9 2.6 2.1 1.7

.....Purchased electricity and fuels (except motor fuels)……………………… 2.3 1.9 1.4 1.8 2.2 1.2 1.1 2.0 2.0

.....Lease and rental payments………………………………………………… 2.6 1.5 1.2 1.4 1.7 1.7 0.9 1.7 1.2

….Purchased repair and maintenance………………………………………… 1.6 1.2 1.5 1.9 2.1 1.4 1.2 2.5 1.5

.....Purchased advertising and promotional services………………………… 3.1 3.0 3.0 3.2 3.7 1.4 1.8 1.8 1.4

...Other operating expenses…………………………………………………… 2.0 1.0 0.8 1.4 1.2 1.1 0.7 2.0 1.2

.....Depreciation and amortization charges…………………………………… 2.4 1.5 1.3 2.1 2.3 1.7 1.3 3.0 1.4

.....Governmental taxes and license fees……………………………………… 5.5 2.2 3.0 4.0 4.3 5.9 2.5 5.2 4.4

.....Operating interest expense………………………………………………… S 1.0 0.9 1.5 1.8 S 0.5 1.8 2.8

.....All other operating expenses……………………………………………… 2.6 1.8 1.5 1.9 1.7 1.4 1.1 2.6 1.8

INSURANCE CARRIERS AND RELATED ACTIVITIES (NAICS 524)

.Operating Expenses

..Total ………………………………………...……………………………… 0.7 NA NA NA NA NA NA NA NA

...Personnel costs……………………………………………………………… 1.1 NA NA NA NA NA NA NA NA

.....Gross annual payroll……………………………………………………… 1.2 NA NA NA NA NA NA NA NA

.....Employer's cost for fringe benefits………………………………………… 1.4 NA NA NA NA NA NA NA NA

….Temporary staff and leased employee expense…………………………… 1.6 NA NA NA NA NA NA NA NA

...Expensed materials, parts and supplies (not for resale)…………………… 1.7 NA NA NA NA NA NA NA NA

.....Expensed equipment……………………………………………………… 2.5 NA NA NA NA NA NA NA NA

.....Expensed purchase of other materials, parts, and supplies………………… 2.2 NA NA NA NA NA NA NA NA

...Expensed purchased services……………………………………………… 1.9 NA NA NA NA NA NA NA NA

.....Expensed purchases of software…………………………………………… 2.1 NA NA NA NA NA NA NA NA

.....Purchased electricity and fuels (except motor fuels)……………………… 2.8 NA NA NA NA NA NA NA NA

.....Lease and rental payments………………………………………………… 1.7 NA NA NA NA NA NA NA NA

….Purchased repair and maintenance………………………………………… 3.3 NA NA NA NA NA NA NA NA

.....Purchased advertising and promotional services………………………… 5.0 NA NA NA NA NA NA NA NA

...Other operating expenses…………………………………………………… 1.0 NA NA NA NA NA NA NA NA

.....Depreciation and amortization charges…………………………………… 1.5 NA NA NA NA NA NA NA NA

.....Governmental taxes and license fees……………………………………… 2.1 NA NA NA NA NA NA NA NA

.....Operating interest expense………………………………………………… 3.9 NA NA NA NA NA NA NA NA

.....All other operating expenses……………………………………………… 1.0 NA NA NA NA NA NA NA NA

1Excludes NAICS 525 (Funds, trusts, and other financial vehicles).
2Includes NAICS 5231 (Securities and commodity contracts intermediation and brokerage), and NAICS 52392 (Porfolio management), and NAICS 52393 (Investment advice

Table A-4.5. Finance and Insurance (NAICS 52) – Estimated Coefficients of Variation for Selected Expenses and Standard Error 
of Percent Change for Employer Firms: 2005 Through 2009   -Con.
[Estimates are based on data from the 2009 Service Annual Survey and administrative data and are published as percents.  Estimates for 2008 and prior 
years have been revised to reflect historical corrections to individual responses]

Coefficient of variation Standard error

NA  Not available.     Z  Absolute value is less than 0.05.     S  Estimate does not meet publication standards because of high sampling variability (coefficient of variation is 
greater than 30%) or poor response quality (total quantity response rate is less than 50%). For a description of publication standards and the total quantity response rate, see 
http://www.census.gov/quality/S20-0_v1.0_Data_Release.pdf.

Note: The introduction and appendixes give information on confidentiality protection, sampling error, nonsampling error, sample design, and definitions. Links to this 
information on the Internet may be found at <www.census.gov/services/sas/cv.html>.
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