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WHOLESALERS' SALES AND COLLECTIONS ON ACCOUNTS RECEIVABLE
: JANUARY 1937

Value of wholesale trade increased substantially in January 1937 from
Jenuary 1936 and collections on accounts receivable were made af a slightly
higher rate over this period, according to reports of wholesalers in the monthly
Joint study of the National Association of Credit Men and the Bureau of Foreign
and Domestic Commerce, Department of Commerce. .

. Totel net sales of 1094 reporting wholesalers increased 16 percent in
January 1937 from January 1936, a continuation of a change recorded for every
month of 1936 over the corresponding month of 1935. Without adjustment for

seasonal “influences, January 1937 sales registered a decrease of about 4 percent
from December of last year.

All of the wholesale trade groups shown in this report ezcepting farm products
and tobacco products had increassed sales in January this year over the same month
last year with durable and semi-durable goods showing the most favorable improve-
ment and consumption goods the least favorable improvement. The increases ranged
from 5.4 percent for groceries and foods to 50.4 percent for metels., Shoes, elec-
trical goods, plumbing and heating equipment, jewelry, and furniture vwholesalers
averaged increases in sales of over 30 percent. In comparison with December 1936,
3 of the groups showed incresses and 17 showed decresses. :

Results present ed separately by certain geographicsl regions indicate that
sales in January as compared with Januery a year ago incressed in most all sec—
tions of the country for the wholesale trade groups shown., Increases greatly in
excess of the average for certain trades were shown im a number of regionms, par-
ticularly in the Pacific and South Atlantic States,

Percentages of collections on accounts receivable submitted by 621 wholesalers
were higher in Januvary this year than in January last year but under December last
year. In Januvary 1937, 71.3 percent of accounts receivable were collected as com-
pared with 78 percent for December and 70.7 percent for January a year ago.

In reflecting the average experience of the reporting establishments the
medien percentage has been selected as the most suitable average, This method
gives equal weight to all firms regardless of ithe volume of business done and the
figure is obtained by arranging the individual collection percentages in order of
slze and selecting the middle item. This procedure tends to minimize fluctuations.

Twelve of the 19 wholesale groups reporting showed a higher average collec-
ticn percentage for Januery 1937 than for January 1936. The greatest relative
incregse in collections from a year ago was registered by wholesalers of paints
and varnishes, :

The highest collection percentages were shown by the meats and meat products
group, the median collection figures being 115.7 percent for January this year and
118 percent for both January and December of last year. These percentages indicate )

that customers of these firms took less than thirty days on the average to pay for
their purchases.

3130 Detailed figtﬁ'es are presented in the following tables ahd. chart:




SALES AND COLLECTIONS ON ACCOUNTS RECEIVABLE OF REPORTING WHOLESALERS IN 20 KINDS OF BUSIVESS

JANUARY 1937

06 ¢o 4 ws o5

Number of'
firms

Bales reported

:Jan, 1937 percent~

Thousands of dollars

oo eo 90 06 oo

Number of
firms

sPercent® of collections during
s month to accounts recelvable

at beginnings of month

Kinds of buslness age change from:
reﬁ:{t:ng: - Deec, : Jan, Jen. 3 Dec. r:f":::ggsa Medlan percentazes
° 193 __: 1937 1936 _: 1936 3°°°C* "8 Jan, 1937;:Jan, 1936:Dec. 1936

Automotive SUPDLIEB cevecocccssvsasossosonssne 40 24,3 1,281 1,122 . 1,693 30 60.0 57.5 65.5
Clothing and furnishings except shoes cccocses 18 - 8.5 887 827 969 9 60.0 60.0 65.0
Shoes and other F0OLWEET ccesceccscsscsasscscs y #63.7 17,842 12,865 10,902 15 35.7 36.0 47.0
COBL*Y soseccvcsoiconocoscsossvoresnsoscsncood - b - - - i - - -
Druge and dTUZ SUNATIES secssscasnsecssscscsess 121 - 5.8 16,834 14,888 17,867 70 77.0 L5 75.5
Dry 20048 cce.cscccocvoscocoveasssccsssbconsvad ‘ 89 + 8.6 12,8”‘3 10.580 11,826 29 46.0 4,8 - 51.6
Electric8l 200A8 seccsvesscscssoscssocsosansss 8l =346 6,749 4,895 10,317 23 T7.5 76.9 85.1
Farm products (consumer g00dS) ceescssosocvasa 25 -2l, 6 2,830 3,037 3,754 25 100,0 95.5 120.0
Furniture and house Furnishings sccscecscsccoe 25 -29.1 1,262 968 1,780 12 N} ug,0 52,4
Groceries end foods, except ferm products c..e . 260 - 5.2 33,353 31,647 35,199. 188 97.1 93.6 103.4
Meats and meat Products eessccssessovscscascse 20 *11.5 9,379 8,334 8,409 19 115.7 118.0 118.0
HATAWETO oovecsocensoscsvssossosossancoosasoss 135 -15.2 14,323 21,986 16,895 0 51.0 50.3 61.0
Jewelry and Optica-l 20048 coocebvesstsessccnves 'lu '5601 275 205 626 - hd - o
Im'ber and 'building material ceecoseccccassoces 12 21,2 589 512 7)-‘7 12 59.8 57.0 72.3

Machinery, equipment and supplies,- ’ ’ : i
except electrical cocecvocccsecosnsesecoe 25 -12.8 2,301 1,8)45 2.638 . a2u 65.3 68.8 . 7502
Uet8lE ssvccovsecsnscsssossercossecsscoosossnas 6 . - 6-2 335 217 . 357 6 . 73.9 60-0 71.1

Paints and varnishes eecccscorvesccescsscecene - 9 R - 8.l 307 271 335 9 Lg. 4 36.0 148.0 .

Feper and its Products ces.ccecoesssscseacocse 64 =10.6 3,786 - 3,268 Y, 23& 34 70.3 674 72.9
Petroleum and its products“‘"' boecs0cevoPER OB - - - T - - - - -
Plumbing and heating equipment and supplies «. - 62 =-21.3 2,249 1,6u7 2,857 34 555 54,6 6645
-‘Tobacco and 1ts Products ceeeeesssccsoessssocs 7 =275 599 600 826 7 102.0 105:9 107.6
Miscell&neous, t0t81 scovsvcestacresssvocesssa 3)“' -2‘4.6 u,259 )4.055 5.6‘” 3“‘ 65.5 65.0 66.2
Yieather and shoe findings PssecerPo o0 ses et 8 ."32!1 251 1l . 190 - - - -
Beer, wine and spirituous 1liquors®® ¢eceecses - - - - - - - - -
TotAY cevcccscossessrsssnannse 109)"' - 4,1 132,283 11’4,071 137.581 621 71.3 70.7 78.0

"!hese figures should not be related to sales figures for current month.

They represent only ratio of collections du.ring that month to sccounts

receivable at begimning of month. The wide differences existing between the percentages for verious kinds of business are due principally to

variations in terms of sales.

ssIngufficient number of reports at present to show results separately; figures now mcluded with Mlscellaneous.
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SALTS AND COLIICTIONS N ACCOUNTS RECBIVABIE OF REPORCLNG WHOIZSALEES IN § XINDS OF BUSINESS, BT GEOGRAFHIC REGICHS
: JANUARY 1937 ;

'

(Results shown only for those trades héving a gufficient number of reports for cne or more regions™)

Sales reported P iPercent® of collectlons during

‘Number of® * Yumber o
H sJan. 1937 percent-s H : month to accounts receivable
Kind of business and region ‘regx;ng: age chenge from: : Thousands of do;.lars 3 r:i‘:ﬁ e at beginning of month
e ot dJem. t Dec, : Jem. & Jem, i Dec. 3 oﬁ’ oot iﬁi 8! Medlen percentages
s O s 1936 ¢ 1936 : 1937 ;. 1936 : 1936 : TO¢Jen, 193{:Jen, 1933':'5%%.‘ 1936
Automotive supplies, total esececveosss ko r1k.3 -2, 3 1,281 1,121 1,69 {¢] 60,0 o 65.
PACITIC evvvscvonsovonacennns 14 »2l,2 =~ 6.8 3uh 217 363 3- - 572 9 ?-.
fhoes and other footwear, t0tal sseecs.s Ly *38.7 #63.7 17,842 - 12,865 10,902 15 35.7 36.0 47.0
Middle AbIAnTIC dvessesvscesienecinse 12 #ih,2 o+ Bl 1,386 961 1,306 - - - -
 Drugs and drug sundries, total s...ee.. 121 13,1 = 5.8 16,834 14,888 17,867 © 70 77.0 Ti. 75.5
Middle At1antic secesecccsvereressenss 15 #1l.6 * 2.8 2,666 2,327 2,593 12 7608 70. 82.5
East Horth 0entral caeceseeccsscvonas 22 #15.6  -1L.6 2,898 2,508 3,39 b2 88.5 88.5 gl
Weut North Central secececscsscassses 14 +11.5 ~ 3.0 2,176 1,951 2,2 - - - -
gouth At1antic cevocecassssssassasces 13 +#13.3 » 2,2 1,469 1,296 1,428 10 6041 6521 64,9
Tast South Jentral ceesscsvecsevsases 11 #11.3 - 5.2 1,148 1,031 1,211 - - - -
Hest Bouth Central eessescssosesssecs 24 & U6 1104 3,087 - 2,950  3,ugh 11 7.0 72.0 76.0
© PECIfIC soevoevsesccsesons 10 #20.7 =21 2,839 2,353 2,900 - - - . -
Dry 200ds, total ceeseceoass 89 *18,0 + 8.6 12,843 10,880 11,826 29 46.0 b8 51.6
. Middle Atlantle ceesveesis 17 #12.1 =148 1,883 1,680 2,209 - - - -
Tast Worth Central cooccees +23.0 ~15.9 ‘929 5 1,104 - - - -
gouth Atlantic ceeoesesees 1 ®23.9 = 2.7 1,535 1,239 1,195 - - - -
Bast South Central seees.. 1 +30.3 «20. 4 1,105 1,078 1,167 - - - -
Yoot South Central soeeccescesseveces 1 *18.8 *55.5 1,683 1,7 1,082 - - - -
PACLLIC sossecrassorsvecarsesnsniorsne #15.1 *16.2 2 -523 518 - - - -
Blectrical goods, total ceesveccoverocs -1 37,9 ° =346 6,79 4,895 10,317 23 715 76.9 85,1
. East North Central ceceeoos . 38 +28.9 =458 2,181 1,692 4,024 - ; - - -
9 »63.8 =26, 716 437 975 - - - -
. PACLLIC caovcereraravasssuorssvsnaene 18 #33.8 =211 2,168 1,620  2,7u8 - - - -
) ceries and Poods, t0tal eassessscess 260 * 5.4 - 5.2 33,353 31,647 . 35,199 188 97.1 93.6 ©  103.4
w7 Middle AY1antiC sececessecssvsciacocs gy = o9 =lhb 7.4 7,371 8, 5 87.3 88.0 101.9
“Bast North Central seeeseceecccseconss 7 * 2,2  -13.3 1,610 5 8,776 ?;5 98.7 83.1 109.2
West North Central cieesnsssvvevesves 1 » 2,0 - 1,6 3,288 3,223 3,448 26 98.2 101.0 113.1
Houth Atlantic sosssecssssosescssonse 30 » 6k = 5.8 1,969 1,851 2,091 19 99.0 90.7 103.9
Fast South Central eeessoeaceseaconce 11 16,5  =12.0 sl ye7 618 - - - -
Hest South Central eav.svsies veee 24 « b9 =29 . 2,976 2,83 3,064 20 96.8 99.3 103.2
LPECLLIC eavsasnss o 36 #1383  +llL8 7,509 6,600  6,5u3 28 - 109.0 108.6 116.0
Hardwars, $0%581 cecsessvosscssesssocsse 135 #19.5 15,2 14,323 11,986 16,895 ur 51.0 5043 61.0
Middle Atlantic seeececscecsccecasnse 26 . +23.7 =382 1,296 1,147 2,261 - - - -
Test Forth Central sevsecvoscoasseanss 18 +19. 4 ~31.5 2,398 2,008 3,499 - - - -
Wost NOTth Central sesosescoesscsssos 20 + 9.2 ~12.5 1,933 1,770 2,208 - - - -
Bouth ALLENLIC eevessveorsesoniavancs 17 +30.5 +.9.9 1,350 1,035 1,229 i 50,2 47.0 g, 2
Bast South Central cescecsesrssscosse il 24,3 - o7 1,962 1,578 1,976 - - - -
West South Central scescssncervoceess 17 »22.5  + 3.2 1,332 1,138 1,351 - - - -
17 . #l8.7 =~ Tl 3,5 2,987 3,816 - - - -
318 +15.9 «10.6 3,786 3,268 234 34 70.3 - B7.1 72.9
20 » 6.6 =-11.2 1,136 1,066 1,280 - - - -
Tast Horth CentTal cre.veceoceracarse 1 *23.1  «15.1 857 696 1,010 11 The2 67.6 73.0
PACLTIC sccesscsvcsossocenavevscronss 11 #1244  -16.3 345 307 B2 - - - -
Plumbing and heating equipment end : N
supplies, t0t8l wecessesesccanese B2 *36,6 <213 2,249 1,647 2,857 it 5545 54,6 6645
37,0 25.7 Egg 257 74 10 47.9 Yg.5 65.8
10 »28. 4 =13.8 3hg 520 9 58.2 62.2 70.8

PaclfiC toecercessasorcarsvosssnvnocs

# Rtates comprising reglons: - )
New England (Comnecticut, Meine, Massachusetts, New Hampshire, Rhode Island, Vermont)

Middle Atlantic (Wew Jersey, New York, Pemsylvgnis)

Bast North Central (Illinois, Indiana, Michigean, Ohlo, Wlsconsin) )

West North Ceniral (Iows, Ranses, Minnesota, Misgouri, Nebraska, North Dakota, South Dekota)

South Atlamtic (Delaware, Digtrict of folumbia, Plorida, Georgla, Meryland, North Carolina, South Carolima, Virginia, Weet Tirginia)
Pagt South Central (Alabama, Kentucky, Missiassippl, Tennesses) . .

Wost South Oentral (Arkensas, Loulsiana, Oklahoma, Texas)

Mountain (ArlZona, Colorado, Idsho, Montana, Nevada, New Mexico, Utah, Wyoming)

Pacific (Galifornia, Oregon, Washington)
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FURNITURE

" AUTOMOTIVE SUFPLIES
PAINTS AND VARNISHES
" DRUGS AND DRUG SUNDRIES -

| CLOTHING AND FURNISHINGS EXCEPT. SHOES

~ GROCERIES AND FOODS

" POBACCO AND ITS PRODUCTS

3130

EKind of Business

METALS

SHOES AND OTHER FOOTWEAR
ELECTRICAL GOODS

PLUMBING AND HEATING EQUIPMENT AND SUPPLIES

JEWELRY

| MACHINERY, BQUIRMENT AND SUPFLIES

HARDWARE
DRY GOODS

PAPER AND ITS PRODUCTS

IUMEER

MEATS AND MEAT PRODUCTS -

MISCELLANEOUS

FARM FRODUCTS (CONSUMER GOODS) ——

54, 4
0’38- 7

- +37.9

©36.6

0’3}4-- 1l ‘

#30.4
9214..5;

. "1905 .

0'15.9

&15.0

#1k4.3
ri}. 3

a3

+12, 5

* 7f3
— 5.4

+ 5.0

"6.3

10

IN 20 KINDS OF BUSIUESS

4 Increase

Lo 20 30 . 40 50 60
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(In Cooperation with National Association of Credit Men)
 WEOLESALERS' SALES AND COLLECTIONS ON ACCOUNTS RECEIVABLE
| FEBEDARY 193] '

| Velue of wholesale trade increased substentially in Petruary 1937 from
Pebruary 1936 and collections on accounts receivable were made at a higher rate
-over this period, according to reports of wholesalers in the monthly joint study

of the National Association of Oredit Men and the Buresm of Foreign and Domestic
Commerce, Department of Commerce.

Total net sales of 1100 reporting wholesalers incre_aséd 16.6 percent in .
Pebruary 1937 from February 1936, a continuation of a change recorded for ‘every
month since the beginning of the study in January 1936. Without adjustment for

seasonal influences, February 1937 sales registered a decrease of about 3 percent -
from Jeanuary of this year, o : ,

All of the wholesale trade groups shown in this report excepting farm products,
metals, and tobacco preducts had increased sales in February this year over the
same month last year with durable and semi-durable goods showing the most favorable
improvement and consumption goods the least favorable improvement. The increases.
ranged. from 7.5 percent for lumber and building material to 60.1 percent for
plumbing and heating equipment end supplies. Electrical goods, jewelry, and mache-
inery wholesalers averaged increases in sales of over 30 percent. In comparison
with January 1937, eleven of the groups showed increases and 9 showed decreases.

Results presented separately by certain geographical regions indicate that
sales in February as compared with February a year ago increased in most all sec-
tions of the country for the wholesale trade groups shown. Increases greatly in.
excess of the average for certain trades were shown in a number of regions, par-
ticularly in the East North Central, Middle Atlantic, and South Atlantic States,

Percentages of collections on aoeoimis receivable subtmitted b.v 628 wholesa.lai-o
were higher in February this year than in February last year but under Jamnary this
year. In February 1937, T1.9 percent of accountis receivable were collected as come

_ pared with 68,2 percent for February last year and Th percent for January this year,

In reflecting the average experi.en'ce of the reporting establishments the -

. median percentage has been selected as the most sultable aversge, This method -
" gives equal weight to all firms regardless of the volume of business done and the

figure is obtained by arranging the individuval collection percentages in order of
gize and selecting the middle item, This procedure tends to minimize f;uctuatj.onl.

Pifteen of the 19 wholesale groups reporting showed a higher average collec~
tion percentage for February 1937 than for February 1936. The g‘e.ate‘st;relatiu
jpcrease in collections from a year ago was registered by wholesalers of paints
end varnishes. ' o . L

The higheat coileétion. percéntages ‘were shown by the meats and meat proﬂ:uctg
group, the median collection figures being 122,1 percent for February and 116.7

" percent for January of this year and 119.6 for February of last year, These per-

centages indicate that customers of these firms took leas than thirty days on the .
average to pay fer their purchases. .

Detailed figures are presented in the folloiing tables and chart:
HAT7OT7 _
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SALES AND COLLECTIONS ON ACCOUNTS RECEIVABLE OF REPORTING WHOLESALERS IN 20 KINDS OF BUSINESS
FEBRUARY 1937

:Percent¥ of collections during
Fumber of ; month to accounts receivable
firms at beginning of month -

Sales reported

Fumber °f tFeb. 1937 percente:
fimms ; s change from: 3 Thousands of dollars

Einds of business

i

o6 ta’ ee ss o0
e5 o0 'es se 'an

reporting:™ Feb., : Jsm. : Feb, : Feb, 1 Jam., ¢ roporiing Hedian percent i
seles : 3936 ; 1937 21937 s 1936 : 1937 s°oll ections; Fob To TR T THT 1937:Feb. 1936:Jen, 1937
sutomotive SUPPliOs cocceccocovcccsoscnnsccsas 54 +13.6 ¢ 2.7 1,272 1,120 1,239 28 BTek 55. 60,5 -
(lothing and furnishings, except §h08S cececae 17 £13.4 - 8106.3 1,475 1,301 715 3 5304 yg.0 60,0
Shoes and other fOOLWEAT cccescccvscescscossce 39 $28,2 - 22.5 13,585 10,593 17.525 0 23.2 31.9 36,1
CoBl®® ccccesnncoovoneossstosnonsossccvesiesse - - - - Y e - - - .- -
K}rngs S.D.d. dﬂ].g sundries sovccevscscccosococase 130 < 9»1 - 507 189023 ) 16,526 19,112 77 7)4'05' . 67&2 76 6
DIY G005 cocsococascvocescsscsessossonssoesas g1 20,2 - 1.4 . 11,819 9,836 11,986 27 Yol 425 453 -
Floctrical £00GS cecvvscccevososossasonsassses g2 $35.3 % 17.9 7,950 5,875 6,745 22 78.2 78.0 769
Farm products (consumer go0d8} seecncocossssoce eh «16.6 = 8.1 2,622 3,143 2,793 2 105.9 96.5 104.0
Furniture and house Furniehings ccecsosecvccss 30 #2890 e 12.7 1,830 1,k19 1,624 12 b5 42,2 b 6
Groceries and foods, except farm prodmcts .... 263  + 7.8 = 1.8 31,361 29,086 31,542 192 93.9 89.9 96.9
Meats and meat Product® cccescscsvascscccssses 19 $15.0. - 13.9 7.995 6,953 9,289 17 122,1 119.6 116.7
ERrQUETS o aosiowonos s notosscssstosessnssossoass 121 248 - 1.9 13,379 10,751 13,448 i 50,1 k7.5 52,1
Jovelry aud optical Z00GE scveceovcocccssscncse ik st 7 % 33.8 508 35L 374 - o - -
Iramber and building material ceseoccovesoscecen 16 % 7 5 < ao‘ 77“‘ : 720 7!"}‘; 16 6005 53.7 5505
Yachinery, eguipment snd supplies, :
except olectrical cocreocsoacocccsconcnss P2 33,5 ¢+ 4.5 2,473 1,858 2,366 22 65.5 67.0 bLe5
Metals ooocoooouotononvoodvoO-oo.o-.ct..-‘.t.. 10 - 208 4. 300 h‘sa . 1"65 2“39 9 60.0 55.9 6300‘
Points end varnishes ..iececcccecsscocsssccocs g $22.5 ¢ 3.5 1,242 1,004 1,200 7 Ll ke 36.0 k6.5
Paper and its ProGuctS ceoccsccecssccnsscccece 62 +23.6 - 2.2 3,639 2,943 3,720 34 71l 67.3 74,9
Petroleum end its products® cceiccecoccoscose - - - - - - - - -
Plumbing and heating equipment and supplies .. 62 #60.1 % 12,4 2.h£3 1,532 . 2,183 3k 62.9 55.7 59.5
Tobacco end 196 Productd weseevecvccsvessossse’ -12.0 - 1.6 846 961 860 ] 103.0 103.0 102.0
Miscellaneous, $0tAL eevecccossosvsscrsscosnsss 35 6260 ¢ 12.5 5,884 4,670 = 5,229 37 55.0 55.0 -35.5
Leather and £hoe FINAINgS eeveevecsessccssoe 9 774 = 9.1 220 124 24z 8 ip.0 28.0 .0
Beer, wine snd spirituous Liguors®™ .ccveves - - - - - - - - -
361 129,582 111,112 133,728 628 71.9 68.2 74,0

FOLBL eovevoocossoostocncavevascsnsss 1100 - 416,86 =

<

<

%#Thege figures should no$ be relé.ted. seles figures for current month. They represent only ratio of collections during that month o accounts
receivable at 'beg:mmng of month., The wide differences existing between the percentages for various kinds of businese ere due principally

to variations in terms of sgles.
saInsufficient number of reports at present to show resultis seperately; figures now included with Miscellaneous.
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SALES AND COLLECTIONS OF -ACCOUNTS EECEIVABLE OF REPORTING WHOLESALERS IN-9 KINDS OF BUSINESS, BY GEOGRAPHIC EEGI

ONS
FEBRUARY 1937 .

(Results shown only for those trades having a sufficient mumber of repoits for one or more regions®)

sPercent of collections during

Sales reported
Funber of ¢ month %o accounts receivable.

2
Fumber °f:l’eb. 1937 percente:

. H
firms . Thousands of dollars ~firms " s
Kind of business end region t ¢ change from: @ - at beginninz of month
et :“P:{ting Feb, Jen, : Feb, ¢  Feb, Jan., rggar:ing : Modian percentages
_ 3 ®ales . ygz6 : 3957 ¢ 2937 & 1036 @ 1937 :°0M1OCIONS.Feh 1 T TiFet it 191'6_'_3:3%@. 1 :

Antomotive supplies, £0tal seeeeceescses DY #3.6 @ 2.7 1,272 1,120 1,239 28 57.1 5541 60.5
PacLfiC ceeoscsseveccciscvsassecraioe 29 10,0 + 3.0 518 471 503 - - - -
Shoes and other footwear, ‘total eseeees 39 +28.2 «22,5 13,585 10,593 17,526 10 33.2 31.9 36,1
Middle Atlatitic easeescscecessesesses 12 39,1 #13.8 1,540 1,107 1,353 - - - -
West Forth Contral scecessorsossossea 7 4317  =3l.1 g,682  7.35% 1h,054 - - - -
Drogs and drug sundries, total escecess 130 * %1 - 57 18,023 16,526 19,112 il 4.5 67.2 76.6
MidAlo Atlantic seeccsassscesessseses 17 43,0 . -1L.6 2,999 2,912 3,394 13 7.0 68»;’ 6.6
Bost North Contral eceoeeessevesesccses .20 $18.6 =~ 5,6 3,133 2,641 3,319 - 1% 87.5 86, 88.5

Post North Contral ceeeesecersosssccs 15 4 6.0  =13.0 2,02k 1,910 2,327 - - - -
. 2 5.2 @ . 1,872 © 1,625 = 1,860 16 83.0 77.8 75.0
9 19,5  315.8 1,315 1,100 1,136 - - - -

a2 + 5‘2 - 5'3 2v516 2v392 2i657 - 10 7"“-3 73'5 .73'5 .
PCLELC vevviasesvassoononsasirnssonss 11 + 59 =539 2,761 2,606 2,934 - - - -
Dry 20038, t0BAl seousevecsevecesanssne 81 #20.2 - 1. 11,819 9,83 11,986 27 40,1 42.5 45.3
Middle At1antle ceevessscessvoassssss 18 225.8 @ 3.1 2,052 1,631 - 1,990 - - - -
Bast Horth Contral sceeercssacioescess - 9 3. - 1. 1,01k g2z 1,028 - - - -
South AtIENBLIC ceveecsnssacesorvvencass 10 Le 8.0 ~147 72 900 1,139 - - - -

West South Central eesseeecsceecsecaes 12 +56 =11 1, 1.330. 1,119 - - - -
PACLTLC eeavevssssscacocncncaossrases - 1l #10.2. - b 635 - 576 66k - - - -
Blsctrical 20088, $0tal cecceceososncos 82 935.3  917.9 7,950 5,875 6,745 22 78.2 78,0 76.9
Middle Atlantic eecesescocsccssssccan ‘9 «8h.h  431.2 1,103 Egi; 8 - - - -
Eact Horth 0entral seseseseesesesesss 4O 349 430.1 3,267 2, 2,512 - - - -
PacIfiC veovecesssvsccsanrogrosncines 18 #19.5 @ 3.6 2,246 1,879 2,168 - - - -
Groceries and foods, total celvieoceses 263 $ 7.8 - 1.8 31,361 29,086 31,942 152 93+9 89,9 96,9
M1ddle AtlEntiC ceceevoceccosonsonens 98 - 1.6 =51 .93 7,069 7,333 1 81.0 80.7 87.3
Bast North Central cesesssssesscecsos. D8 46,5 =286 S35 6,896 7,5 Y7 90,2 81,0 89.1
West Horth Central csveccsovecioseasa 42 s 4,2 - 6.3 ,850 3,604 k108 25 100.0 93.0 $7.0
South Zt1a0tiC cecesececesssessossove o2 310.5 . - 5.8 1,35 1,217 © 1,428 16 98,1 9.7 103.3
Bast South Contral ceceseecossesvesse 10 - 9.3  J16.1 Lo2 53 479 - - - -
oot South CoNtTAL ceeeceoresosssscse 22 #10.9 % o7 2,720 2,453 - 2,702 20 99,8 90.0 96.8

PRCALELC wevevvoroecsocoinsrossssonsrs 39 aez.i o 8, 7,213 5,899 6,660 28" 1os.g 104,2 209.0 .
Hardvare, 068l cossosssesncsssesescoes 121 w2k, - 1,9 13,379 10,751 - 13,642 L2 50, 47,5 52,1
Hiddle AtLontlc coessccsscesccsservee 25 20,8 = 6.7 1,256 1,080 1,346 - - - -
Bast Horth Contral ccecescscrocsreses 23 4287 = .5 3,2ug 2.529.’2 3,264 10- 47.8 k9,8 55,6
- West North Ceniral c.oee 19 #31.3 +10u5: 2,224 1,6 2,013 - - - -
South ALLoNBIC sevecoecesssvessosanes  1H  426,8 <19 772 609 958 13 ko.0 39.8 47.1
Wost South Central cocevecerevecnnsss 13 2149 - L1 896 780 897 - - - -
PacifiC ceescesosesssccsceoncscescoss 18 $13.5 - L.5 3,764 2317 3,943 - o - -
Papor and 1ts products, t0tal ceecscses 62 +23.6 - 2.2 3,63 2,943 3,720 34 714 67.3 4.9
Hiddls ASLEntic seveesevscossososerve 20 2i8.7 - 4.5 1,07 905 1,136 - - - -
Bast Horth Contral cecesesvessocomeso 13 433.1 2 5.l 1,501 1,128  3,k28 13 74.5 630 TT.4
PacifiC coecvvoorcosrossossascssvssse 10 16,3  ~ 7.6 252 251 316 - - - -

Plumbing and heating equipment and .

Bupplies, GOtal eececsscecivoness B2 #60.1  $12.% 2,53 1,532 - 2,183 34 62,9 Zg.? 9.5
Hiddle Atlantic cevecossssescsosssses 25 +57.9 2.6 815 516 654 10 579 g3 7.9
South Atlaniit cssssecsessse 1k .5 @ 6.3 406 282 382 - - - -
PACATIC svnosoossooss-osesscseccosses 9 469.5  430.8 539 318 i ¥ 8 66.3. 62,0 70.5

#3tates comprising regious:

Few England (Comnecticut, Maine’, Massachusetts, New Hempshire, Hhode Island, Termoxnt)

¥iddle Atlantic (New Jersey, New Yorlk, Pennsyivania)
Pagt North Central (Illinois, Indiana, Michigsn, Ohic, Wisconsin)

West Horth Central: (Iowa, Kansas, Minnesota, Missouri, Nebraska, North Dakota, Scuth Dekote)

South Atiantic (Delaware s, Digtrict of Columbis, Floridas, Gecrgla, Mazyland, North Garolina, South Carolina, Virgiaia, ¥est Virginis)
Past South Qentral {Alsbama, XKentucky, Mississippi, Tennessse)

Hest South Centrgl {Arkansas, Louisziana, Oklshoma, Texas)

Hountein (Arizona, Colorado, Idsho, Monians, Hevada, New Mexico, Uich, Syoming)
Pacific {Califomia, Oregon, Washington)
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PERCENTAGE OF CHANGE IN SALES OF 1100 WHOLESALERS IN 20 EKINDS OF BUSINESS

e AR———c—— s ST S | iroaneey

FEBRUARY 1937 COMPARED WITH FEBRUARY 1936

Kind of business

PLUMBING AND HEATING EQUIPMENT AND SUPPLIES

JEWELRY
ELECTRICAL GOODS

MACHINERY, EQUIPMENT AND SUPPLIES
FURNITURE

SEOES AND OTHER FOOTWEAR

HARDWARE

PAPER AND ITS PRODUCTS

PAINTS AND VARNISHES

DRY GOODS

MEATS AND MEAT PRODUCTS

AUTOMOTIVE SUPPLIES

CLOTEING AND FURNISEINGS EXCEPT SEOES
DRUGS AND DEUG SUNDRIES

GROCERIES AND FOODS

LUMEER AND BUILDING MATERIAL

MI SCELLANEOUS

METALS

TOBAGCO AND ITS PRODUCTS

FARM PRODGCTS (CONSUMER GOODS)
4737 ' :

2
$60.1

sBL. 7
+35.3
+33.5
+23.0
28,2
244
+23.6

+20.2

+15.0
+13.6
+13.4
+ 9.1
+ 7.8
¢ 7.5
+26.0
- 2.8
-12.0
-16.6

% Decrease ¢ Increase
0 10 o) 10 20 30 40 50 60
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WHOLESALERS' SALES AND COLLECTIONS ON ACCOUNTS RECEIVABLE
MARCH 1937

Value of wholesale trade increased substantially in March 1937 from
March 1936 and collections on accounts receivable were made at a higher rate
over this period, according to reports of wholesalers in the monthly joint
study of the National Association of Credit Men and the Buresu of Foreign and
Domestic Commerce, Department of Commerce.

Total net sales of 1,212 reporting wholesalers increased 24 percent in
March 1937 from March 1936, a conbinuation of a change recorded for every month
. since the beginning of the study in January 1936. Without adjustment for
seasonal influences, March 1937 sales registered an increase of about 22 per-
cont from February of this year.

A1l of the wholesale trade groups shown in this report hed increased sales
in March this year over the same month last year with durable and semi-duralle
goods showing the most favorable improvement and consumption goods the least
favorable improvement. The increases ranged from 9.4 percent for clothing and
furnishings to 82.5.percent for plumbing and heating equipment and supplies.
Electrical goods, jewelry, and metal wholesalers averaged increases in sales
of over 40 percent. In comparison with TPebruary 1937, all of the groups showed
increases. ’ :

Results presented separately by certain geogrephical regions indicate that
sales in March as compared with March a year ago lncreased in most all sections
of the country for the waiolesale trade groups shown. Increases greatly in ex-
cess of the average for certain trades were shown 1n a number of regions, par-
ticularly in the Bast North Central, East South Central, and Pacific States.

Percentages of collectiong on accounts receivable submitted by 683 whole-
salers were higher in March this year than in March last year and February this
year. In March 1937, 77.6 percent of accounts receivable were collected as com-
pared with 70.1 for March last year and 70.7 percent for February this year.

In reflecting the average experience of the reporting establishments the
median percentage has been selected as the most suitable average. This method
gives equal weight to all firms regardless of the volume of business done and
the figure is obtained by arranging the individual collection percentages in
order of size and selecting the middle item. This procedure tends to minimize
fluctuations. ' :

Pifteen of the 19 wholesale groups reporting showed a higher average col-
lection percentage for March 1937 than for March 1936. The greatest relative
increase in collections from a year ago was registered by wholesalers of meats
and meat products. '

The highest collection percentage for March 1937 was shown by the meats
and meat products group, the median collection figure being 119.1 percent for
that month. This percentage indicates that customers of these firms took less
than thirty days on the average during March to pay for their purchases.

Detailed figures are presented in the following tables end chart:
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SALES AND COLLECTIONS ON ACCOUNTS RECEIVABLE OF REPORTING VHOLESALERS IN 20 EINDS OF BUSIKESS

MARCH 1937
: .3 Seles reported o tPercent® of collections during
Number of Ve, Fumber of
firms tMar. 1937 percente: o ands of doll_ ars - firmg ° month to accounts receivable

Einde of business reporting H at_beginning of month

rep ortingf agze change from: @

%e o8 8¢ ©e o8
oe, G0 'co o8 oo

: Mar, 2 ¥eb, .: Mar, $ Mar. 3 Febs H Median percentages
. sales | 1028 . 3937. 3 1937 : 1936 3 1937 {0 reotAomS e 7937:iMar. 1036:¥eb. 197
Autonotive SUPPLAGE cecescccscasscsvescorsoste 65 18,7 4.6 2,351 1,981 2,051 30 5963 97 ﬁ;.l
Clothing and furnishings, except sh068 ccesecs pox | %+ 9.4  +18.1 2,791 2,552 2,364 10 5660 3,3 o2
Shoes and other fOOLWORY coesccsecccvecesceses ul #36.“' ¢36.5 . 18’1‘39 13,517 13,513 lu‘ 39.2 "’5.8 33.2
" Coal®® .poooo-’ceooo.lBc'-ooo-o----oo.;‘ac-'unoo - . - - - - hid ot - - -
Drugs end Arug SUNATAES seescosscovesoscosasss 149 12,2 @ 9.6 21,803 19,h24 19,902 sa ﬁ.o 3.6 . 76.6
DIy 20088 cooscocssssoossssscsescevannnsssaseo 93  ell.l ¢ 11,6 k30 12,726 12,656 34 o5 4.3 396k
Electrical goods ctenoCeTTPDOOB RO ORCCOVRRODR 38 0’4’703 @3703 12.07g 89200 ) 89800 26 8)"'00 7903 7802
Farm products (consumer g00ds) cesscossesssseo 25 $18,1 22,9 3,219 2,820 2,620 25 118,.1 10600 106.7
Furniture end house furnishings ceccccsccscsco 30 271 €298 2,389 1,879 1,841 16 5003 l.LgJ i 5
Groceries and foods, except farm products ceee 289 $18.8 9159 Y k75 34,907 35,780 gk 100.6 9.6 93%.0
Meats and most ProduUctS cosesescceooscoosnesss 19 #20.7 10,5 - 8,912 7,384  &,064 7 128.1 10k,.0 126.5
Berdwers aaweao;aocoOecaeoooovo:ee-eooooaonmv e 135 "?320”‘ % ,geé’ 2{)&821 15{?2? 155017 )1'9 52@6 ) SGaO u’gr-g
JEWQ].I'Y and optica.l 80048 secccocvscconscsesnas 16 égla6 81 1302@ 66 69)4' )‘% o - -
Iumber and 'building material 060000 OU00DETOO D 17 : #2""09 ‘538’@7 1,212 970 87,'!' 16 61‘.8 56@3 60.3
Machinery, oquipment and supplies, except . .
electrical cecosvosscsvosscevsocoosase 26 62701 +19.0 29976 2.3’&1 29500 22 7550 7205 &05
MEtaJ-E oloeo.oaleoao.weoo‘avaotco.ooa.qenu.oace’ g *7100 ‘50."&' . 513 300 3"‘1 . g 71.5 65'9 5905
Paints and varnishes scececcescovecsecoscceeses T '@29.8 ) ‘39.6 1.726 19330 19236 7 5100 51-7 h2e2
Paper end its prOd.'lJ.ctS ecoecoeEeroeseeReec000C0 66 '529-6' $18,0 )4”985 :’)gs 6 upaas 39 7605 70'0 69.0
Petroleum and its prodncts*" 0e0000000800000600 T - ad B d - . - - - - it
Plumbing end heating equipment ‘and supplies .. 65 $82.5  ¢39.7 3,659 2,010 2,627 37 68.0 59.5 62,0
Tobacco and its products ceccoooELePLDOGODROOD 8 _’513.0 '916.)* 701" 623 6062 g 107.5 108.6 109.0
Miscellaneous, total cveesvseccoscnsoocsvassen )*1 +21.0 *21'6 8,711 7,198 7.1 35 6“‘.3 6101" 22‘17
Leather and shoe f:l.niings cvoocosc0cBes0 00O 13 ‘19.3 & 7.h 291 . 2’4” 271 10 1!-2.0 . 3955 0
Beer, wine and spirituous llquors¥* ,ccecses - - - - - - - - - -
TOLAL seesocccossesesseossossescesess 1212 . 4240 @217 173,942 140,302 1h2,884 683 - 53 70.1 - 70.7

#These figures should not be related to sales figurés for current month. They represent only ratio of collections during that month to accounts
receivable at beginning of month,  The wide differences existing between the percentages for various kinds of business are due principally

to variations in terms of seles. .
esIngufficient mmber of reportsé at present to show results separately; figures now included with Miscellaneouse
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SALES AND COLLECTIONS ON ACCOUNTS RECEIVABLE OF REEORTING WEOLESALERS IN § XINDS {'P PUSINESS, BY GEOGRAPHIC HEGIONS
. MARCH 1937

. (Results shown only for those trades having & sufficient nﬁmber of reporis for ons or more regions®)

H 3 Sales reported : : T Percent of collections during
a :Rumber of:Mar. 1937 percent-: : Number of : month to accounts receivable
Kind of business and region H firms :_ege change from Thousends  of dollars H firmg H at beglnning of month

:reporting: Mar. : Feb. Yar. : Mar. : Feb, :reporting Median percentages
: gales : 1936 : 1937 ¢ 3937 ¢ 1936 ;1937 :¢ollectiong:Mar. 1937 :Mazr. 1936:Reb. 1937 .

Automotive supplies, total... 65 +18.7 +14.6 2,351 1,981 . 2,051 30 59.3  59.T 57.1
PACLTLC. e aaresosnsesasonsies 6 - 3% - +5.7 719 74 680 —— — - —
Shoes and other footwear, totals..e..... 1 +36.1 +36.5 18,439 13,87 13,513 w 39.2 45,8 33.2
Middle At1antic..esceoscessonsssvnnsse 11 + 7.0 +25.2 1,321 1,235 1,055 — — - —
Weost North Contrale...iceov-esess 7 +46.0 440.5 13,608 9,320 9,682 = -- - - -
Drugs and drug sundttes, total.........e 149 +12.2 + 9.6 21,80 19,424 19,902 89 79.0 69.6 76.6
M1dd1le At1antit..eececessonsseorsnsaes 22 + 5.8 + 6.8 w,21h . 3,983 3,94 17 80.6 77.0 76.6
Bast North ContTeles..esceecsessiseees 2 +20,3 11,3 3,371 2,800 3,030 s 90.0. 91.0 - 87.5
Wost North Cemtral.e.cccsssersesernes 16 + 2.7 +11.8 2,14 2,350 2,159 - e -— ——
South A$1antiGy ... .= o4 4240 +10.7 2,275 1,8% 2,09 17 86.0 85.0 82,0
Eest South Central.... 15 416.2 +11.8 1,785 1,53 1,597 - - - —
West Scuth Central... 24 + 4.2 + .2 3,107 2,982 . 2,981 i2 17.8 4.5 7.4
Hountaine seeeossves PP Q +20.1 #11.0 . 992 g2y 8ol P — . —
PROLLIG. s e vrsvinenraans W 4182 4133 3,124 2,643 - 2,758 - o - —

Dy @00d8, HOLEL. .. ecsrsavasanniaries 93 +11.1 1.6 1b,a0 12,7267 12,666 3 Wy, 5 .3 39.4
Middle AtLantiC.eseseccssnsosrssroerss 17 +69 + 8.1 2,110 1,974 1,952 - — - -~
East North Central....cecevereaeons 10 +20.3 +21.8 1,435 1,193 1,178 9 © 46,0 W0 433
Soath AF1anticsssiesaosrenies veisieese 13 + 4.6 +22.9 1,378 1,318 1,121 -~ - - -
Past South Contralescecesecseessvianse 12 +18.8 N4 1,532 1,290 1,339 - — - -
West South Central... 14 + 6.6 +13.0 1,755 1,646 1,553 - - - -
PaoifiCes.esescscsnsess 11 + 9.7 +30.5 825 752 632 — — - -

Electrical g00ds, total.ccesve-ave 88 47.3 +37.3 12,078 8,200 8,800 26 84,0 79.3 - 718.2
Bast North Central.c.ce.ceee-ses L1 468.9 +49.1 5,147 3,047 3,U52 - - = -
PACETLGaencoorrononvosseiseainesenss . 19 +12.9 +26.7 3,190 2,826 2,518 ~ e - -

-Grogeries and foods, totaleeseosronensns 289 +18.8 +15.9 B1,475 34,907 35,780 194 100.6 - 94,6 93.0
Middle AL1aNtiCessseeeavnsrensesoraces 57 +15.1 4182 11,545 10,029 9,766 39 95,4 93,0 87.0
Bast North Centralececscscssses veveens 64 +22.7 +16.0 9_.222 7,513 &012 . 52 95.4 89.7 90.0
West North Central..: : 43 - §131 ‘419.2 . 4,6 y,108 3,898 25 . 103.0 103.0 100.0
South Atlantice.sseee 31 +20.1 +15.3 2,319 . 1,926 2,012 20 121.9 95.1 95.4
East South (entral... 1 +18.6 +25.2 ghg 716 678 — — — -
West South Central... 33 +17.7 +14,6 3,888 3,3&'{ 3,39% 30 £ 99.0 97.0 93.2
Pacifltic..ssesaresve 35 +27.6 + 9.7 6,820 5, 34l 6,215° 13 110.0 102.0 109.0

Hardware, total......:: 138 +32.4 438.6 20,821 15,787 15,017 h9 52.6 50,0 48,2
Middle Atlantic...... 26 +24.5 +36.4 1,779 1,429 1,304 - — — e

" East North Central.... 21 +28.1 . 4,495 3,502 3,1 9 2.6~ U8.5 53.3
West North Central... 19 +12,3 +26,1 2,71 2,441 2,17 11 16,0 ug, 40,0
South At1antite.eees 19 +29.8 +36.9 1,591 1,226 1,162 16 51.0 50.8 46,1
Fest South Central... 1 +33.2 +27.1 2,391 1,795 1,881 - - —— -
West South Centralececcsscoecsccsveons 16 +20,2 +17.2 1,475 1,227. 1,258 - — - -
PACLLLCe .o recscsnanrasacions 17 -~21.2 +56.5 ,732 1,270 3,662 - - -— U e

Paper and its products, tovsle.ii.....-- 66 +29.6 +18,0 ,985 3,846 4,225 39 16.5 70.0 69.0
M1ddlo AL1antiC..sveeesoassverassssvse 19 +28.7 +23.1 1,725 1,340 - 1,401 —— i -- - -
East North Contralececeecveseescscsers 15 4341 Ao . 1,79 1,342 - 1,578 15 80.6 69.0 hel

! Plumbing and heating equipment and o j )

: supplies, totaleeseeoidobesioones 64 ++§a.1 +39.6 3,636 1,986 2,604 37 68,0 59.5 = 62.0
Middle ALLANtiC..ceivesanveovasronsons 25 - .2 +13.3 923 501 €15 10 58.6 47.0 57.9
South AL1BALEC. cosserosnssissivasasase 15 +52.4 +38.7 573 376 13 - - - -
PACILAGecaevennnsecorasrasscinosineass g #1351 +78.8 % o 539 — -— = —

z Sy

% States comprising regions: . .
New England (Connecticut, Maine, Massachusetts, New Hampshire, Rhode Island, Vermont)

Middle Atlsntic (New Jersey, Hew York, Pennsylvania) )

Eest North Central (IlIinois, Indiens, Michigen, Ohic, Wisconsin) - .

Weat North Central (Iowa, Xansas, Minnesota, Missouri, Nebraska, North Dekota, South Dekote)
South Atlantic (Delawars, Distriect of Columbia, Floridae, Georgia, Maryland, North Carolina,
Past South Central (Alsbama, Kentucky, Mississippi, Tennessee) )
West South Central (Arkemsas, Louisiana, Oklshoma, Texas)

Mountein (Arizona, Colorado, Idaho, Montana, Nevada, New Mexico, Utah, Wyoming)

Pacific (Oalifornis, Oregonm, Washington)

b9y

South Carolina, Virginis, West Virginia)
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PERCENTAGE OF INCREASE IN SALES OF 1212 WHOLESALERS IN 20 KIFDS OF BUSIKESS

—— S ——————— . Tl S———  ————r

MARCH 1937 COMPARED WITH MARCH 1936

100

Kind of business ¢ Increase
0 20 40 60 80

PLUMBING AND HEATING EQUIFMENT AND SUPPLIES — 82.5

METALS

ELECTRICAL GOODS

SHOES AND OTHER FOOTWEAR

HARDWARE

PAINTS AWD VARNISHES

PAPER AND ITS PRODUCTS

FURNITURE

MACHINERY, EQUIFMENT AND SUPPLIES

LUMBER AND BUILDING MATERIAL

MEATS AND MEAT PRODUCTS — 20

GROCERIES AND FOODS —— - 18.

AUTCMOTIVE SUPPLIES - 18.7

FARM PRODUCTS (CONSUMER GOODS) — 1h,1 [

TOBACCO AND ITS PRODUCTS 13,

DRUG AND DRUG SUNDRIES i2.2

DRY GOODS ~ 11.1
CLOTHING AND FURNISHINGS EXCEPT SHOES

KISCELLANEQUS 210 |
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WHOLESALERS' SALES AND GOLLECTIONS ON ACCOUNTS RECEIVABLE

APRIL 1937

Value of wholesale trade increased substantially in April 1937 from April
1936 and collections on accounts receivable were made at a higher rate over
thie period, according to reports of wholesalers in the monthly joint study of
the National Association of Credit Men and the Bureau of Foreign and Domestic

Commerce, Department of Commerce.

Total net sales of 1,186 reporting wholesalers incremsed 27 percent in
April 1937 from April 1936, a continuation of a change recorded for every month
since the beginning of the study in January 1936, Without adjustment for
seasonal influences, April 1937 sales registered an increase of about 2 per-
cent from March of this year. '

All of the wholesale trade groups shown in this report except metals had
increased seles in April this year over the same month last year with durable
and semi~-durable goods showing the most favorable improvement and consumption
goods the least favorable improvement. The increases ranged from 6.9 percent
for farm products to 57.8 percent for jewelry. Electrical goods, furniture,
and plumbing and heating equipment and supply wholesalers averaged increases

in sales of over 40 percent. In comparison with March 1937, 7 of the groups
showed increases, )

Results presented separately by certain geographical regions indicate that
sales in April as compared with April a year ago increased in most zll sections
of the country for the wholesale trade groups shown. Increases greatly in ex- .
cess of the average for certain irades were shown in a number of regions, par-
ticularly in the East North Central and Pacific States.

Percentages of collections on accounts receivable submitted by 679 whole-
salers were higher in April this year than in April last year but under March
this year. In April 1937, 76.2 percent of accounts receivable were collected
as compared with 72.9 for April last year and:77.8 percent for Merch this year.

In reflecting the average experience of the reporting establishments the
median percentage has been selected as the most sultable average. This method
gives equal weight to all firms regardless of the volume of business done and
the figure is obtained by arranging the individual collection percentages in
order of size and selecting the middle item. This procedure tends to minimize
fluctuations. '

Tourteen of the 19 wholesale groups reporting showed a higher aversge col-
lection percentage for April 1937 than for April 1936. The greatest relative
increase 1i collections from a year ag¢ was registered by wholesalers of metals.

The highest collection percentage for April 1937 was shown by the meats and
meat products group, the median collection figure being 131.8 percent for that
month. This percentage indicates that customers of these firms took less than
thirty days on the average during April to pay for their purchases.

Detailed figures are presented in the following tables and chart:
5/7& ’




SALES AND COLLECTIONS ON ACCOUNTS RECEIVABLE OF REPORTING WEOLESALERS IN 20 KINDS OF BUSINESS
APRIL 1937 '

sPercont* of collections during
H £irms month to aecounts receivable
.8 H H s at beginning of month
reg:;::ng: Apr. : Mar. ¢ Apr. : Apr. : Mar. c::{:::;’;fs: Median percentages

; : 1936 ¢ 1937 ¢+ 1937 : 1936 & 1937 thpr. 1937:Apr. 1936:Mar. 1937

‘yumber of Sales reported

shpr. 1937 percent-: .
firms :_age chenge from: Thousands of dollars

e ae

Fumber of

08 o

Kinds of business

ss 5o oe we

Automotive SUPPLIGE evccecsossecsoroscanoncase 62 +12.0 +86 2,087 1,83 1,922 26 64.7 60.7 60.0
Clothing end furnishings, except 8hoe8 ceecsos 20 +13.7 . =345 1,438 . 1,25 2,196 50.8 54,0 . blt.0
Shoes &and other fOOLWEBT eeeescvscocoscrsscsas 38 +#0,0 =11.7 16,637 11,887 18,836 pes ho,0 45.5 38.2
COBI¥® 4 ouureoeeseeronoasosassssansassocassnss - - - - - - - - - -
Diuge end Arug SWAATYies ceesceevcosscsovecasss 150 +10.4  -12.0 21,974 19,913 24,974 91 72.5 73.4 gz.a
. DXy E00G8 cesrcversocssnsncsssoscsososssesosss g0 + 9.9 «11.3 12,084 0 11,319 14,027 33 k2,0 k3.5 o5
ElectTicBl Z00GS scecossccccssoscencocossboses 98 +16.6 + 7.6 13,92 9,201  12,5M1 24 82.3 82,4 84.0
Parm products (consumer 00GS) cscsscscsscscee . 23 + 6.9 - 73 2,758 2,581 2,976 23 114.0 98.5 115.0
_ Purniture and house furnishings cc.ecesecssesss 29 +53.0 +27.1 54,776 35,79% b3,102 16 ‘53,3 49.5 50.8
Groceries end foods, except farm products c...: . 278 +15.06 = = 2,7 38,329 33,154 39,385 199 100.0 96.7 100.9
Moats and meat products ccscecescrcsevscsssces 18 +13.6 + 8.5 9,565 8,419 8,819 16 131.8 117.7 132.1
, BRIGWET® soecooeconascscossonsosasansncsocnsns 130 241 - 2.2 20,043 16,155 = 20,500 ug 55,6 53.0 52,8
t Jewelry and optical Z00RS cocesssesoccocsseson L +57.8 =17,0 715 453 861 - - - -
ro Lumber and building meteriBl scscescsccccessen 16 +29.3 +17.0 1,332 1,030 1,138 .16 7.0 65.4 66.5
s Machinery, equipment and supplies, except . ’ ) )
@1eCtTICAL covrcocvorvorasissorossnoes 30 +29.2 = W.3 3,681 2,850 3,848 27 76.0 69.0 75+0
MOBELE covvccvossesscvososnosasssssisvssnaness 8 =11.3 - 8.0 470 530 511 7 Tk 60.0 . 76,0
Paints end varnishes ..ceceevcccossccssonccses 8 +35.9 + 9.7 1,809 1,405 1,740 8 63.0 58.1 C50.8
Paper end its Products ceecsscccocsosassscnase ol +21.0 - 2,2 4, 666 3,856 4,770 36 79.3 73.1 77-8
Petroloum and its prodacts®® cceccccevcvcssese - - - - - - - - - -
Plumbing and heating equipment and supplies .. b2 46,9 - 03 3,400 2,314 3,409 35 66.8 60.0 T B8O
fobacco and ite DProdncts ecceccosscosscsscsascss 9 +12.0 + W9 776 693 - 740 9 110.0 102.0 109.0
Miscellaneous, 048l coscccocoscsosssssssnccse 39 +17.9 - 1.1 8,328 7,063 - §,l18 42 65,0 63.5 60,8
Leather and $hos F£indings ceceessescosoesssce 11 - 2,6 - 3.8 226 232 235 11 40.0 5.0 40,0
Beer, wine and spirituous liguors®® c.ceccce - - - - - - - - - -
F048L cocsccsscnsoscasscscssos 1180 +27.1 +1.9 218,820 171,745 214,713 679. 76.2 72.3 77.8

SPhese figures should not be related to sales figures for current month. They represent only ratic of collections during that momth to accounts
recelvable at beginning of month. The wide differences existing between the percentages for various kinds of business are due principally

to variations in terms of sales.
 #sInsufficient number of reporis at present to show results separately; figures now included with Miscellaneous.
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SALES AND COLLECTIONS ON ACCOUNTS RECEIVABLE OF BEPORTING WHOLESALERS IN 9 KINDS OF BUSINESS, BY GEOGRAPHIC RHGIONS i

‘ APRIL 1937
(Results shown only for those trades having & sufficient pumber of reports for one or more regions®)
H : Sales reporied ¢ tPorcent of collections during
:N‘.”;?er °f Rpr. 1937 percent-: ¢ Wamber of onth o mccounts receivable
Kind of business and region : s, age change from : Thousends of dollars s firms 3 at beginning of month
grep:;'ting: Apr. : Mar, : Apr, ¢t A&pr. ¢ Mar. ¢ regort:l.ng 3 Median percentages
20 9% ¢ 29% ¢ 1937z 193 : 1937 ;ooMectlons o Miouy e, 1936:¥er. 1957
Automotive supplies, $0%aL soescessssvsesce 62 12,0  + 8.6 2,087 1,863 1,922 26 6.7 60.7 60,0
PaCLfiC cvevencesosscnnrvrsinsoncsnansine - 35 + 3.6 + 9.0 868 838 796 - - - -
Shoes and other footweer, t0%al veevssvesee 38 +40,0 =-11.7 16,637 11,887 18,83 1 42,0 5.5 38.2
Middle Atlantic secessesessvsccsssasscose g - 6.3 . m21.8 1,457 1,5 1,862 . - - -
Hest North Central eeeeicessioosecssionns 7 b = 9.6 12,297 7,954 . 13,608 C - - - -
Drugs and drug SUNATIES seeeeccsscsosoesios 150 +10,4  ~12.0 21,974% 19,913 24,974 91 725 736l 79.8
Middle ALLANtLC eeeserevcnscrscssveansanns 24 + 8.9 - Y5 4,336 3,981 %,538 20 71.3 74.© 80,2
Bast North Central seseeecsscvsrcesivoces 25 5.9 - 6.2 3,534 3,009 3,768 13 90,0 90.0 90.0
West Korth 0entral sevieeersosssasvanvacs 15 + 12 - E.u 2,117 2,389 2,503 9 80.8 177 86.7
South At1antic eececccssasecoscscssovessn 26 +20,2  =ll,& 2,067 1,720 2,426 19 82.C 69,0 82,6
Bast South $entral eseeecssesvevsscossrcs 1 HAT] = 5.0 1,626 1,381 1,711 - - - -
est South Central ceesssecessees 23 + 2.8  =38,9 2,827 2,75 4,629 11 740 81.0 T 734
13 +11.9 =~ 3.7 4,185 3,739 4,35 - - - -
Dry 0088, t0tBL seevesssceasssssesvioanass 90 +9e9 ~11.3 12,4k 131,319 14,027 33 42,0 3.5 4,5
Middle Atlantic eeesesassossronserovecnes 16 9.1 - W2 1,965 1,650 2,052 - - - -
" Bast North Central seesessessescsosssoncs 11 +20.9 - b4 1,407 1,164 1,472 9 52.4 43,5 6.0
South AtIentlc sovvesrsecicronserressoras b + 7.9 =T 1,465 1,358 1,576 - - - -
Best South Central cecvecessssvsvesscrars 1 + 7.5 -21.0 1,211 1,126 1,532 - - - -
West SOuth Contral seessessacrecssicasanss 1 + 27 =120 1,545 1,504 1,755 - - - -
PACLTLC eavesserooovanssrnnas . 10 +11.5 + U6 827 742 791 - - - -
Blsctrical goods, t0tal ouvs 98 B6.6 7.6 3,492 9,200 12,541 4 82,3 82.4 84,0
Bast North ContTal eesesssssss g +H1.7 + 7ol ,6u8 4,383 6,210 - - - . -
PBCIfIC ssvessencarassvasasane 22 +36.7 + 8.0 3,223 2,358 2,985 - - - -
Groceries and foods, t0%8l ocessessseccovece 278 +15.6 - 2.7 38,329 33,154 39,385 199 100,09 96,7 100,39
Middle ALLANtIC eweenstonsassosasve. sovon hg +11.7 - 5.5 8,323 7,449 , 903 35 97.1 95,9 92.1
Bast North Contral ceseesecescosessesasne 61 4.5 - 0.2 9,053 7,908 9,073 50 gl.2 90,2 8
West North Central sesvsscssss 39 +1,3 . 2,2 ,239 3,807 4,335 24 111.8 113.0 108.0
South Atlantic seesseenas . 3 416.8 0.0 2,289 1,960 2,289 21 107.7 97.6 117.4
East South Central . I 7.7 -~ 2.0 832 701 8ug - - - -
West South CEntTaLl eceeessvcsacsssrsssence ki +15.0 - 0.8 4,010 3,186 %, 043 30 97.6 96.0 99.0
MOUNtAIN seevieceveracsravecscessnesasnen 10 +17.6 + 2.5 1,966 1,672 1,918 - - - -
PBOLITIC cesvseevonisssosnaasaossarsnsanes 36 +24.6 -, 7+361 5,907 7,697 23 135.0 124,k 125.1
Hardware, totl sesevesecvansasicssrarsovons 130 +2l4,1 - 2,2 20,043 16,155 20,570 43 55.6 5340 52.8
M1ddle At1antic sesesecscescransnanionnns 16 + 7.9  + 8. 1,510 1,400 1,397 - - - -
21 +25,7  + 5.8 4,815 3,830 4,550 10 62,3 54,3 559
17 + 4.7 = 6.7 2,292 2,190 2,56 10 %9.8 51.5 6.7
18 +29.6 - 2.9 1,500 1,158 1, 15 5348 50.0 50.1
16 +37.9 = 8.3 2,247 1,630  2,l50 - - - -
West South Central eeeseesesssrnss 16 +26.4 4+ 2.0 1,466 1,162 1,4%0 - - - -
PACITIC soesncrvcrnssunasnn . 19 +31.6 - 7ol 5,508 4,183 5,942 - - - -
Paper and its products, tOtAl .ceeveseseesos 6l +21.0 - 2.2 k4,666 3,856 y,770 36 79.3 734 7748
Middle At1antic eevevsecsvcaassoaveossons 18 +16.6 - 4,9 1,376 1,180 1,106 - - - -
Bast North Central sevscesoes 15 +25.7  + 0.9 1,811 1,4 1,795 1k 7845 70.9 79.8
PACLITIC eaesessesercacrerronarossrsensesas 11 ° 417.8 = 5,0 364 309 387 - - - -
Plumbing and heating equipment and
Supplies, Lotal cveeuvescioioracaniace 62 +46.9 - 0.3 3,400 2,314 3,409 35 66.8 60,0 68.0
HidG1e ALLARLLC wesssevosserssnssessanoes 23 +38.0 4+ 0.3 734 532 732 8 63.1 53.0 60.3
South ALIBRLIC wanav.vrssononsasciananies 15 +39.5 + 7.2 o1l Lo 573 - - - -
PACLFIC seiucevevoncrcsccnnccesannsansans 9 +63,3 - 5.6 967 592 1,024 g 76.1 78.1 72.7

*States comprising rsgions:

New England (Connecticut, Masine, Massachusetts, New Hampshire, Rhods Island, Vermont)
Middle Atlantic (New Jersey, New York, Pennsylvania)
Bast North Centrel (Illinois, Indians, Michigan, Ohio, Wisconsin)
West North Central (Iowa, Kansas, Minnesota, Missouri, Nebraska, North Dakota, South Dakota)
South Atlantic (Delaware, Distriet of Columbia, Florida, Georgia, Maryland, Nerth Carolina, South Carolina, Virginia, West Virginia)

East South Central (Alabama, Kentucky, Mississippi, Teunessee)

West South Central {(Arkmmsas, louisians, Oklahowmz, Texas)
Mountain (Arizona, Colorado, Idsho, Montana, Nevada, New Mexico, Utah, Wyoming)

Pacific {California, Oregon, Washington)
e




PERCENTAGE OF CHANGE IN SAL#S OF 1186 WHOLHSALARS IN 20 KINDS OF BUbINuob
APRIL 1937 COMPARED WITH APRIL 1936

Kind of business

J EWELRY

FURNITURE

PLUMBING AND HMATING EQUIPMENT AND SUPPLIES ¢ 46.9

ELsCTRICAL GOODS

SHOES AND OTHzZR FOOTREAR

PAINTS AND VARNISHLS

LUMBER AND BUILDING MATERIAL
MACHINERY, EQUIPMENT AND SUPPLIES
HARDiHARE

PAPER AND ITS PRODUCTS

GROCERIS AND FOODS

CLOTHING AND FURNISHINGS EXCEPT SHOsS
MEATS AND MeAT PRODUCTS
AUTOMOTIVE SUPPLI&S

TOBACCO AND ITS PRODUCTS

DRUG AND DRUG SUNDRIZS

DRY GOOLS

FARi PRODUCTS (CONSUMER GOODS)
MISCELLANEQUS

MITALS
716

% Decrease % Increase

20

10 [¢] 10 Z0 30 - 40 50

60

+ 15.7
+ 13.6
* 12.0
#+ 12.0
+>10.4
¢« 9.9
+ 6.9

+ 17.9
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than June 30, 1987 DEPARTMEN? OF COMMERCE .

Burean of Foreign and Domestic Commerce
WASHINGTON

(In Cooperation with National Association of Credit Men)
FHOLESALERS' SALES AND COLLECTIONS ON ACCOUNTS RECEIVABLE
o MAY 1937

Value of wholesale trade increased not iceably in May 1937 from May
1936 and collections on accounts receivable were made at a higher rate over
this period, according to reports of wholesalers in the monthly joint study
of the Natlional Association of Credit Men and the Buresu of Foreign and

Domestic Commerce, Depertment of Commerce.

Totel net sales of 1,179 reporting wholesaslers increased about 13 per-

. cent in May 1937 from May 1936, s continuation of a change recorded for every .
~ month ‘since the beginning of the study in Januvary 1936. Without adjustment for

seasonal influences, May 1937 sales registered a decrease of about 6 percent

- from April of this year.

All of the wholesale trade groups shown in this report except farm
poducts (consumer goods) had increased sales in May this year over ths
same month last year with durable and semi-durable goods showing the most

favorable improvement and consumption goods the least favorable improvement.

The increases ranged from less than.1 percent for leather and shoe findings
to 47.1 percent for jewslry. Electricel goods, machinery, and plumbing and
heating equipment and supply wholesalers each had increases in.sales raenzing
around 35 percent. In comparison with April 1937, 3 of the groups showed
increases and 18 showed decreases. :

Results presented separately by certain geographical regions indicate
that sales in May as compared with May a year ago increased in most all sec-

‘tions of the country for the wholesale trade groups shown. Increases greatly

in excess of the average for certain trades were shown in a number of regions,

particularly in the East North Central, South Atlantic, and Pacific States.

Percentages of collections on-accounts receivable submitted by 675 whole-
salers were higher in May this year than iu May last year but under April this
year. In Mey 1937, 74.9 percent of accounts receivable were collected. sg com-
pared with 71.4 for May last year and 75 percent for Aoril this year.

- In refleciting the average experience of the reporting establishments the
median percentage has been selected as the most suitable average. This method
gives equal weight to all firms regardless of the volume of business done and
the figure is obtalned by arranging the individual collection percentages in

order of size and selecting the middle item. This procedure tends %o minimizs
fluctuations., '

Twelve of the 20 wholesale groups reporting showed a higher average col-
lection percentage for May 1937 than for May 1936. Tne greatest relative
increase in collections from a year ago was registered by wholesalers of

lumber and building materisls.

The highest collection percentage for May 1937 was shown by the meats and
meat products group, the median collection figure being 115.3 percent for that
month. This percentage indicates that customers of these firme took less than
thirty dsys on the averege during May to pay for their purchases.

Detalled figures are presented inm the following %tables and chart:
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sms -AND oom.ncmxous ON ACCOVNTS RECEIVARLE OF REPORTING unomsmns w 21 | KTNDS OF BUSINESS
‘ _ MeY 1937 o B

Percent* of oollectionn anring-

A : : Seles reported H PR
, B ’ I gm?::rm:f usy 1937 percent-. Fhousends of 'dal-l ars . Eu?;:::;f : month to accounts receivable
'Einds of bisiness reporting’ aze_c_h__ense froms 3 — * reporting: :____gb begimnine of month .
- S Cales ¢ May dpT. 3 uay : Hay ¢ dpr. ‘collections’- ‘naaian ercent .
‘ TR s 1936 = 1937 3 1937 13§6 3 1PB7 3
.Antomot:lve BUPPLIOS cceovesocssoscsssosnsossos 58 +12,1 e Bl 1,838 1 61&0 » 1;’765 e 2y ‘ i ‘
Clothing &nd furnishings, except shoes coe.cee T19 ¢ 7.5 7 =29.9 - 983 1,403 9 58,1 57~0 50.8
" Shoes and other fOOLWEAT Jesvesesssssoisscocos Bl 12,2 . «10.2 1,949 - 13 319 16,650 i - ks5 50.5 5.0
60&1** 00;\'0 .......................... se00® oo hd B - - R - Sl - e - -
Drugs end Grug SUNAiSs weeeseecorscreerereses LN ¢ 8.8 - 5.F 20,138 1s,50h 21,365 88 70,6 - 71,0 7%.5
DIV 80088 cco-rvecaovossnsanossossasssncoveoss . BY e M1 -61 11,349 10,899. 12,087 33 b3 ko Mo 3.1 7
‘Brléctrical 0088 cececsocccsnccvocssscsccsosss . 103 - . 433.0 - 2.9 14,342 10,785 14,768 | 27 82.6 - 810 83.1.
Porm products (consumer £0048) ceveocssesocese - 3 - 3.9 =132 2,523 2,625 2,841 23 131.0 | 105.0 117.0
Furni ture and house furniShings ceceveseevesss 29 - #12,8 ¢ 3.8 3,407 3,021 3, 283 - 16 52.1 3.5 54,5
.. .- @roceries emd foods, except famm products c... 266 % 8.9 ~ 6ol 31,885 '29,277' 3#,0 . 199 - .98,0 95,0 200.0
e : Mea’tﬂ znd mea.t products CasePPCONCOEBEDOBBOED 16 . ,"1009 ‘1209 8, 086 2 9) ' 15 4 115‘3 Lt 118.3 131‘6
no__ EOTAWETE cocossisssssrsnsisennssnsss : i L = ’*W.SM 19,707 . 48 - 55.9 55,0 - Bi.6
T8 Jml!’y \and- Optical goOdB .Q...ocoq;tohntilo. 15 751 -19.0 575 391 o 710 v - ' - bt : .
- Leather and shos findings i.evseessssccsessse 13 04 7.9 . . 2858 - 257 . 280 13 . " ho.0 46.0- Lo.0
Immber aﬂd mlding m&terial '..-o.o-ooao--c.- 17 Y '0'16.3‘ ‘ - 008 ’ l,u'll" 1 211 . 1,’"‘25 ' 17 ‘6900 : 5590 7100
Machinery, equipment and supplies, except 7 . . : C _ . : e R
€1ECHTLCAL covunerancsnssasoresssnases - 2D +3h 6 =56 2,64 1.352 2,799 2 . 70.0 66.0 .7&-0
Metale .00.5...lo'.i.lon.‘..'--o-'u...lol.qnoo‘-. 10 il -15a2 . ""95 i 5su 9 * 72‘7 50, £ d
Paints and 7arnishes c.eesecossasesssessvenase 8 42 ¢ 1.5 1,937 1,909 8 66,5 58.3 - 63.0
: ?ﬂpaf and itﬂ prodncts -.ooto--o-.coooovsooooo 65 “160 hd 7.1 3'5 3 293 ‘h’ 135 ) 35 7008 69'8 7600
. Petroleum and 1ts products¥® ,.ceescseccecosss: o - - S - . - -
‘Plumbing and heating equipment and supplies .. 62 4-37., - 0.8 -3,5622 2.56& , 3 552 35" 62,8 64,0 710
Tobacco and Lis Premta 00000860005 00000060DRE o L 2 7.9 “',301 ’ 390 . 525 918 - 10 : 100."" 99-0 131021
' ,giﬂcsllmons"' total Pe0CBEPOIB B0 RNEEOBOERAIHE 26 % 708 - 200 7,&1 6§678 7'3”’7 . 30 . 63!? 700“ ) 68.9
. Basr, ﬂn\f and spirituous liquore®® ..oceess - ) - S - I e U - e - : 2
Fotal ..........A....'......ﬂ... 1179 ’*12,8 - =59 151..31’4 13#,1’7‘6 léO.SS'j 675 71499 : ’71.‘!- 7560

‘¢These figurea ghould not be related to sales Ffiguree for current month. ‘!hey represent only ratio of colloctions dnring f,ha.t month to acemmts
receivabls at beginning of month. The wide dg_ffmnceg ezlsting between the percentages. for various kinds of businm;s are dus prlncipally

to variations in tems of sales, .
s¢Ingufficient rumber of reports at present Eo show resﬁ?s aeparately. figures now included wmh Iﬁscenaneous.
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SALES AND GOLLECTIONS ON ACCOUNTS HEGEIVABLE oF BE?ORTING WHOLESALERS IN 9 KINDS OF BUSINESS, BY GEOGRAPHIC REGIONS

MAY 1937
{Results shown or}ly ’fpr those trades having a sufficient number of reports for one or more reglons") X
Seles reported : sPercent of collections during
. : zm";‘::;:f May 1937 percent~: Faousends of dail s m‘?b" of imonth to escounts receivable
Eind of business and reglon }reporting. 222.change from: : usencs o ars , firms t__at beginning of momth
: 1TeD0 o 8y Way : Apr. ¢ May ¢ May ¢ dpr. ¢t TopORHNg < nr o percentezes
_3 %8188 ¢« 1936 1937 + 1937 : 1936 . 1937 :°°11°°“1°“m‘g"' “1—“‘“1"“"“911-1@ 193%:15;-".““‘“‘1911
Antomotive supplies, $0tEl weviecersoceeasen 58 ., 4121 4 M1 1,838 - 1,680 1,765 24 65.0 61.3 4.0
PACLFIC Jvevicueresorreasessvornsanensanee gu * 7.2 +1.5 832 716 820 - - - e
Shoes and other Lootwear, 01al meseeeeedven $12,2  -10.2 14,949 13,319 16,650 1) 45.5 50.5 45.0
Middle Atlentle eeecsessassevescoavisssssss | 11 « 53 451 1,537 1,623 1,462 - - - -
Wost North CONtTal wesverorvionssnansnosnas 8 7.9 - 9.6 1,219 9,512  12,ko7 - . - - -
and drug sundries, total 17 + 8.8 <57 20,138 18,54 21,36 88 70.6 - 71.0 71.5
MLd318 At1antiC seeerevensran 2l ¢ 90 -2.8 4,292 3,936 4u1 1;,: 71.3_ 71.1 71,2
Bast North Central .. 26 #123 =57 3,362 2,993 3,567 b1 86. 86.8 90.0
Hest North 0entral ,..veveesecsvessonsescs 15 4 0.1 =59 2,038 2,035 2,165 9 - 85e1 791 ~ 80.8
South ALLantAC seevieciarnccnprssivescrnne 2 #1281 - 9.0 1,879 1,676 2,065 18 69.9 662 173
East South Central ... civeeseiavesie Al - w8k w93 LWk 1,360 1,625 - - - -
_ West South Central . cerrecsreneer 22 286, 405 2,78 © 2,559 2,765 1 70.0 62,0 7o
PaOLELC weevsnnonses 13 $10.3° 10,0 . 3,786 3,133 4,206 P - - S
Dry goods, t048l seesensss 89 + b1 -61 11,349 10,899 12,087 33 434 o . 4¥.a
. Middle Atlantic eeses 17 #ll.6 - 90 1,620 1, 1,780 - - - -
Bagt Horth Contral cueeveeeresosscorssssee 10 * 1.6 =79 1,267 1,247 1,376 9 RN B R 52,4
South Atlsntic seesess 13 414 - 83 I,17% 1,158 1,280 - - - -
Bast South Central . 12 -~ 38 =139 1,043 1,084 1,211 - - - -
Wost South Central ... 1P 10,1 = 5,7 1,500 1,365 1,591 - - - -
PaACLFIC eeriverveacans 9 3.8 - 2.0 782 687 798 - e - -
Rlectrical goods, total .eee oepesncens 103 433.0 = 2.9 14,342 10,785 14,768 27 82,0 87.0 83.1
 Bast North Central cosseserecessceessssss 54 3.8« 3.8 6,347 M3 6,59 - - - - -
U PECITIC seeenisavenroereansecrecse ‘oo 19 9263 = 1,3 2,974 2,355 i-.109 - - - -
Groceries and foods, total . 266  +8.9 =64 31,885 29,277 34,053 199 98.0 95.0 100.0°
Uiadle ALLARLIC evivennsess 7.6 =27 7,70 7,162 7.912 38 . 97.6 94,0 99.6
Bagt Horth 0entral eeeesoevoswessnes . 63 ¢ 7.8 =% 8,439 7,831 9,2 51- 95.9 87.0 95.0
Wost North COntral ceveescseessrcsscosonce 36 224 - 6N 3,132 3,060 3,346 26 108.0 1049 106.6
South ACLERTLC wesiesrssnenencsranreesunss 31 4115 - 8,2 2,102 1,885 2,289 19 99.5 5 107-7
Zagt South Central ciceieseeisesesssnesene 1 A70 =3.9 9k 781 951 - - -
¥est South CORLTAl we.vviescscisiossecsses 3 + 9.8 - 7.2 3,730 3,396 4,018 30 97.5 g5 97—9
- MOUNBEIN syeesssescinrsnsoranesrornensiron 8 15,7 = U5 1,462 . 1,264 1,531 - - -
PACIfiC eevoren - 2 3.6 - 8.6 i 3, 4,529 18 98.3 97.3 lgz-o
Bardware,. total .. . 136 1kl .34 19,041 16,681 19,707 ke 55.9.  '55.0
Middle ALTADELC eoscenvesacsnsvenrsnnssion . 25 #3.3 ¢ 1.8 1,808 1,837 1,865 - - -
Bast North Central eeeecsscerssessss 23 9.3 =-2.8 Lg31 g hges | 12 68.9 57.7 6.7
Peot North Contral cesiivviverercosrasorcs 16 ~ 28 <15 1,869 1,923 1,897 - - . -
Sogth ATLANEAS ceeerearerrreinsranensonese 18 8175 = T.6 1,387 1,180 - 1,501 15, 50.1 - 50,0 53.8
Post South Contral eecveessscossescessvins 16 0.3 - 2.6 2,189 1,819 .. 2,247 - - - -
Wont South Contral ceeceesssoseceress 15 #19,8 - =30 1,300 1,085 1;3%0 - = - -
PACLFLC savevnsrecncsssvasseerronenspecens 19 #257 ~7.5 ° 5,093 4,053 4503 = - - -
Paper and 1ts products, tOtal veveeseesssses 65 016.6 - 7.1 3,840, 3,293 13535 70.8 69.8 76.0
HidAle AMLENEIC vorercevscrcrerassiserreas 19 #ET.3 = 8.9 13% 1, 155 1,488 - - - -
" Pant North Conmtral seecvseseceesessvavesas 12 320.9 = 9.6 %7 1,070 12 o0 TLe50, - - 78.5
PRCLPIC srecansrrvesonsoios T Y N 0.0 339 288 339 - - [ -
Plumbing and heating equipment =and supplies, .
to o . 62 S8 -0.8 7 3,522 2,564 3,552 35 62,8 64.0 71.0
25 #1032+ 1.3 933 665 923 10 56.1 565 62,1
South AtLantle vecseeesetecsonerssnronenee 15 * 3.6 +23 628 606 614 - - - -
PRCIFIC wuveseerrnsronnrunivernminanonneny g 5Ll <118 gug 560 961 - - - -

#3%tates comprising regionss - s R
Hew England (Commecticut, Maine, M tusetts, New Hampshire, Rbods Island, Vermont)
yiddle Atlantic {Wew Jersey, New York, Pemnsylvenmia) :
Fast Forth Cantral (Illinois, Indiana, Michigan, Oio, ¥isconsin)
Fest Forth Central {Iowa, Kansas, Minnesota, Missouri, Nebrasks, North Deketa. South Dakota)
South Atlantic (Delaware, District of Columbla, Florida, Georgia, Marylaed, FNorth Carclins, South Carolins, v1rgin_a, Fest Tirginia)
¥ast South Central (Alabema, Kenbucky, Mississippi, Tennsssea)
Hast South Cantral {Arkansas, Louisiana, Oklahoha, Tezas)
Mountain (irizonma, Colorado, Idsho, Montena, Nevads, Few Mextco, Uiah, Wyoming)
Pacific (Celiformia, Oregon, Washington) .
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' DRY GOODS

'ELECTRICAL GOODS
 PAINTS AND VARNISHES
IUMBER AND BUILDING MATERIAL

ADUTOMOTIVE SUFPLIES

'GROCERIES AND FOODS -

DRUGS AND DEUG SUNDRIES -

DPERCENTAGE OF CHANGE IN \SALES OF 1179 WHOLESALERS IN 21 KINDS OF BUSINESS
MA.Y\1937 COMPARED WITH MAY 1936

Eind of business

JEWELRY

PLUMBING AND HEATING EQUIPMENT AND SUPPLIES —

MACHINERY, EQUIPMENT AND SUPPLIES

PAPER AND ITS PRODUCTS
HARD ARE

SHOES AND OTHER FOOTWEAR

MEATS AND MEAT PRODUCTS -

TOBACCO AND ITS PRODUCTS

CLOTHING AND FURNISHINGS EXCEPT SHOES

MBTALS

LEATHER AND SHOE FINDINGS

MISCELLANEOUS

FARM PRODUCTS {CONSUMER BO0DS}
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% h?.i
+ 37.4
+ 34,6
%+ 33.0

B T
~+ 16.8

+ 16.6
+ 11

¢ 12,8
+ 12,2

%+ 12,1

4 10,9

+ 8.9
4 8.8

s 1.9

+ 7.5
+ 4.1

+ 3.1

C R ‘09)4'

4 7.8
- 3.9

10 , 10 20 : 30 ‘ 40 .
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DEPARTMENT OF COMMERCE Manufacturers! Data
Burean of Foreign and Domestic Commerce
- WASHINGTON

(In Cooperation with Nationsl Association of Credit Men)

JUNE 1937

Value of wholesale trade increased noticeably in June 1937 from June
1936 and collections on accounts receivable were made at a higher rate over
this period, according to reports of wholesalers in the monthly Jjoiat study
of the National Assoclation of Credit Men and the Bureau of Foreigh snd
Domestic Commerce, Department of Commerce. o

Total net% sales of 1,105 reporting wholesalers increased 14.6 percent
Cin June 1937 from June 1936, a continuation of a change recorded for every
month since the beginning of the study in Januvary 193€ | Without adjustment for
seasonal influences, June 1937 sales registered an increase of about 3 percent
from May of thils year. '

A1l of the wholesale trade groups shown in this report had increased
sales in June this year over the same month last year with durable and semi-
durable goods showing the most favorable improvement and consumption goods the
least favorable improvement. The increases ranged from 5.2 percent for farm
products (conpumer goods) to 37.8 percent for machinery, equipment and supplies.
Electrical goods and metal wholesalers each had lncreases in sales exceeding

30 percent. In comparison with May 1937, 12 of the groups showed increases
and 9 showed decreases. ' : .

Resultd presented separabtely by certain geographical regions indicate
that sales in June as compared with June a year ago increased in most all
sections of the country for the wholesale trade groups shown. .Increases
greatly in excessz of the aversge for certain frades were shown in a number
. of reglons, parbticularly in the East North Central and Pacific States,

Percentages of collections on accounts receivsble submitted by 684 whole-

salers were higher in June this year than in June last year and May this year.
" In June 1937, 74.9 percent of accounts receivable were collected as ccapared
with 72.2 for June last year and 72.5 percent for May this yearx.

In reflecting the average experience of the reporting establishments the
median percentage has been selected as the most suitable average. . This method
glves equal weight to all firms regardless of the volume of business done and
the figure is obtazined by arranging the individual collection percentages in
order of sigze and selecting the middle item. "This procedure tends to minimize
fluctuations. . : : '

Bight of the 20 wholesale groups r’eporﬁ'ing ‘showed a higher average col-
lection percentage for June 1937 than for June 1936. The greatest relative
increage in collections from a year ago was registered by wholesalers of-
metal s. ’

The highest collection percentage for June 1937 was shown by the meats’
and meat products group, the median collection figure being 143,7 percent for -
that month. This percentege indicates that customers of these flrms tock less
than thirty days on the average during June to pay for thelr purchases.

‘ Detailed figures are presented in the following tables and chart:
# IO . ’ ' ’ : o
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SALES AND COLLECTIONS ON ACCOUNTS RECEIVABLE OF REPORTING '.'.'HOLESALERS IN 21 KINDS OF BUSINESS
JUNE 1937

_ sPercent® of cbllections during

Nu?::;:f : month to acecounts receivable

H at bezinning of month

fumber of' __Seles reporbted
: June 1937 percent=:
Kinds of business ‘ , firms Trousends of dollars

va oo #e 0 oo

!peporting’ age change froms ¢ oporting
H p:; 8" Jume : Mey : Juns 3 June & ey 'rlg’_ ti“" : Median percentages
, ssles . 193 . 3937 5 1937 'z 1936 : 1937 collections Zo o037 rune 1036:May 1937
Automotive supplies ceveoecscs Geseravianesesas 56 +11.2 T+ 5.9 1,915 1,722 1,809 . 23 71.0 70.0 70.0
Clothing and furnishings, except Sho8s we...e.. 18 +22.9 =2l 5 697 567 ‘923 9 57.4 62,0 58e1
Shoes and other fOOLWEAT ceseosvevsssessacosse 4y +15.3 + 1.8 16,217 - 14,062 15,923 22 45,5 50.0 42,0
Coal®* WeeoosecescsssecsessouBeesEsoavaseOED - - - v - e - - - -
Drugs and Arug SUNATIES ecsessesscerarsereecos 128 + 97 + 2.9 17,682 16,221 17,177 96 75:0, 76.4% CThe2
DEY E00AS cocesrassssecssscasaasasnesvacsssses g 41,2 + 1.4 11,327 10,18 11,170 1Y) 45.6 46,2 43,7
Electrical Z00GS sesesscrossessscrscrceasosooss 100 +36.% - 0.8 12,222 8,9 12,322 34 83.2 8545 82,0
Farm products (consumer g003S) sececsevsssnene 22. £5.2°  +85 . 3,59 - 3,018 - 3,314 20 122.2 117.5 113.0
Ferniture and house furnishings ccceecscosese 34 +15.1 + 0,6 2,552 2,211 2,537 22 51.8 52.5 50.6
Groceries and foods, except farm products ..ee 222 + 8ol + 8.5 27,828 25,741 25,643 158 101.5 99.8 99,2
Meats and meat Products cosssessesssecessrsoss 16 + Qolt « 0.1 8,565 7,832 8,571 1 143,7 129.3 131.0
HETAWETS oooseooosssnsosesossiaoaovsoovsnscscs 129 +20.2 + 3.6 19,218 15,99 18,543 53 58.2 57.0 = 56.1
Jewelry and Opbical Z00AS cosssscassesssscssos 16 +10.% - 2ot 603 5u6 618 - - - -
Leather and Shee £indings cseocesssscssacocoss 13 0.0 - 2:9 - 237 237 2l 12 42.0 42,0 k0,0
Lunber end building materisl ceeescerceveccess Ww o+ 7.5 = LT 1,166 1,085 1,186 ik 69,4 65.7 67.0
Machinery, equipment and supplies, except : : .
@1eCtricBl soesscsssvessonsososovassse 28 +37-8 + 5.9 3,673 2,665 3470 KL 67.7 68.8 70.5
MetalS cowcevesoroassvasasssrasns 9 +31.2 +10.7 " 526 401 475 9 91,0 73.0 83.0.
Paints and varniehes scocsccessvescrsccsrscer 8 +23.2 - 6,0 1,319 1,558  2,0HL -8 61.3  63.% 66.5
Paper and its Products eeecssescsedtorsoareoeis b3 +15.7 - 1.2 4,230 3,656 y,282 hy 75.5 73.0 735
Petroleum and 1ts products®™ cececeersescooves - o - - . - Iy - ™ - ~
‘Flumbing end heating equipment and supplies .. 61 423.7 + 6.4 . 3,789 3,030 3,523 M 63.6 63.9 - 62,0
Tobacco and its Products veeseeseceessescerons 10 4 96 + 6.7 g75 798 820 8 100,90 119.2 103.9
Miscellanecus, tobBL cecessccceesasssssosoncss 28 4 Ta6 - 5.9 5,488 5,101 5,832 31 70.0 4.6 70.0
Beer, wine end spirituous liquors** ceesesee - T - - = - - S - -
Mot81 oveosecessosossesss 1105 +14.6 + 2.8 1ih,285 125,859 10,423 - 684 . 749 72.2 72.5

wPhese figures should znot be related to sales figures for current month. They represent only ratio of collections during that month to accounts
receivable at beginning of month. The wide differences existing between the psrcentages for varioas kinds -of business are dne principally
to variations in terms of sales. )
#¥Ipsufficient mumber of reports at present to show results separately; figures now jncluded with Miscellaneous.
#1310 o ’ .



SALES AND COLLECTIONS ON ACCCUNTS RECEIVABLE OF REPORTING WEOLESALERS IN¥ 9 ZINDS OF BUSIEESS. BY GEOGRAPHIC REGIONS
JUNE 1937

(Resulss shown only for those trades having/a sufficient mumber of reports for ome or more regions®)

PacifiC evcvsascoassussesvesnacncsosrscrne

frmh Of‘J‘tm 55 Sales reporied ¢ Humber o SPereent af gcollactions during
4 H e nercent—» H ¢ month t0 accounts raceivebls
Kind of business and region ’re;zgzng" g_@ cl__*&gg fromg Thoussads of dollars $ rs;::::ng H at beginning of month
i aales ° H : June : June % ool lections sdian percent
: : 1936 : 1937 s 39%7 2 1936 3 31937 % iJuns 1937:June 1936: u_a_ax 331
Au;om:t;vetiugpli.::i 50681 ssesesieerrarnone 5; -?%.g + 2.9 : 1.912 1,782 1,829 33 71.0 70.0 70. o
ast Hor on bebevascesiaecirrsaasan +17 0 + 4.9 38 330 368 - - -
PCLLAC eaveseasosvsssonasiotvasorsvoranas ag + 7.1 + 3.0 683 638 663 1l 75.4 71.0 75°
: Sh;f‘si dindA:{he:ifcotaeer, tetal cavess . by +1§.,3 C 4+ 1.8 16,217 14,062 15,923 22 45,5 50,0 2,0
© ALLENELC ssacnsnsenosansresrasnonae - 3. ‘23,8 1,1 1,22 1 S - . - .- -
Fest Worth Contral vevevvoeosvsrvveevess 8 46,6+ 2.5 13,35;’; 11:1412 12, 31 - - - -

Drugs and drug sundries, t0%2l sceevcosssess 128 + 9.7 + 2,9 17,682 16,121 17,177 96 75,0 76.4 7h.2
Hiddle At1tic ecsevescvacsoasavavcscnsns 20 + 7s9 + 0.1t 3,27‘26 382 3,781 19 77.6 75.4 757
Bast North Contral svsescsvescssesssnuosse ol +16.0 + 9.3 3,445 2,970 3,153 21 96.0 91.5 90,0

15 + Bolt + 8,1 1,978 1,895 1,829 12 86,1 85.5 84,7

21 +1£.9 + 0.5 1,545 1,357 1,539 17 73.0 76.0 76.0

1 14,7+ 8.8 1,623 1las  1,0hg2 9 67.6 60.9 65,0

: CAT + 1.0 13,2 2,035 2,015 2,345 12 75.0 75+6 71.9

PACIFIC soesrsecsnacacescasarrasesananonne 11 + 9.8 + 7.5 2,566 2,338 2.387 10 67.3 6.6 61.0

Dry 200dS, 0681 cevesevessvesacesarenssvass | 86 +11.2 + 1.4 11,327 10,183 11,170 40 b5,6 46,2 4357
Middle Atlentic wosscessoe soesssas. 18 +20.5 = 1.6 1,503 1,247 1,527 - - - -
South At1antic ececessvees 13 +10.1 - 3.3 1,247 1,130 1,290 v - - -
East South Central wesescessrcsasusensacss 11 - 340 157 833 859 988 - - - -

,Fest South Contral cesecssssssoes 13 - 2.8 - 1.3 1,383 1,422 1,ho1 - - - -
PCLPIC secoisecsussrssrasasonsasvoenansin 13 + 8.2 - 7.7 1,097 - 1,03 1,189 9 47,0 51.0 b6, 0

El;ct:i;aitioggs; :;tal seasssessssasssnnnee 130 Eg .8 - g,g 12,222 8'960 12,322 3h 83,2 85.5 82,0
ast No BEYEL woveessvosnsasssoisiois 9 .8 + 0o 5,370 3,7 339 - - - )
PaCifiC soceesossasarccosasnescsnssnnonens 18 +25.9 + L5 2,274 1,806 Z,e 1 16 82,1 834 80,7

Groceries and f0ods, total sesesceocssseesess 222 + 8ol + 8.5 27,828 25,7ML 25,643 158 10Le5 99,8 992
Uiddle A1ANELC sosssercosrrorarnsinarcas U3 41061 +10.9 7,1 6,u75 6,442 31 98.8 97.9 98.0
Past North Central ceicesssserocssvonsossn 9 + 6.3 410.3 2.112 h807 4,633 3 101.0 94,5 95,0
Weet North Centrel csecserosssosvnsoscvsne L = 1,0 + 5.8 L4766 cu,522 b3 24 10h, 111.0 108.7
South AtLENEIC seseeesveracrerrsasssonvran 32 +11.9 +7. 2,326 2,078 2,158 21 108.3 97-0 99.5
Bast SOuth CentTal woeceseacsroosvssenones 13 + 5.8 + 1.0 127 687 720 - - -
Wost SOULh CENETEL weersasesaunersenserases 23 + 9o + 2.1 3134 . 2,858 3,071 17 103.4 95.0 95,5
HOURLEIN sosrontossasassanarasasconsansans g 6.0 + 84 1,599 2,378 Lbys - - -
PACLEIC sasseeosonorvanasearassnnvansenase 20 %9 #3.5 3,005 2,623 - 2,656 -y 05,0 107.2 9908

Hardware, 0581 csocnssscassssssnosoucioscy 120 +20.2 + 3.6 19,218 15,991 - 18,543 53 58.2 57.0 5621
H1dd1le ALLANtiC soseevesvsvnsveserorsorane 23 1.2 - 0.1 1,675 1,506 1,676 - - - -
Eest Horth CentTal eecsessscnecessssnsases  LF +17.1 + 5.0 4,307 3,679 4,102 - - - -
West North 0entral ssesecescacscssoassnson A7 + 3.6 +11.8 2,087 2,014 1,866 - - - -
SOuth At1ANE1C sesessnsssssssssrscernonsas L1 480.8 - 82 1,224 1,017 ' 1,333 15 501 51.0 50.1
Bast South ConiTal cescoesesacerecossssssos 15 +37+9 - 5.t 2,006 . 1,h62 2,13 -~ - -
West Soutk Central . 15 +23.7 + 7.0 1,610 1,302 1,504 - - - -

 PACLITIC sacsooseasecnborostosensnsasssanns 19 42906 + 6.0 5,068 3,910 14,783 1k 63,9 62.1 64,0

Poper and 1ts products, t0tEL esesssssescses ig *ig«;l; - é-: ;‘:go 3vg56 2282 L3 755 73.0 735
Middle ABLEnNLiC cosavosssveversaocorrsccas +18, = Qo +292 1, 1,302 - - - -
East NOTth Centzal ssecoocsavsssonronssenns 16 +18.6 - 1.0 1,645 1=3§ -1-251 15 797 80,0 73.5
PACATLE sosevoocoasesssrosssansrvanosrane g +21.1 2.1 253 209 225 - - - -

; M ;

B et s e S S & weny 46 3 300 352 63.6 63,9 62,0
H14016 ALIARELC cesesrervarseesesconsannes  2F 9.7 +9.7 972 g1z 886 9 0.0 5540 59:2
50Ut ALLENTIC sowesascesasseonsnassasnsos 15 +1k.2 #13.7 715 626 629 - - - -

9 +33.0 + 3.3 833 664 B55 - - - -

#States comprising regions:
New Ingland (Connecticut, Maine,

Kidile Atlantic (New Jersey, New York, Pennsylvania)

Bast North Central (Illinois,

Indiana, Michigan, Ohic, Wisconsin)

Massactmsetts, Now Hempshire, Rhode Island, Vermont})

West North Central (lowa, Kansas, Minnesota, ¥igscuri, Nebraska, North Dakota, South Dekota)
South Atlantic (Delawere, District of Columbia, Florida, fecrgia, ¥aryland, Horth Cerolina, South Carolivxa, Tirginia, Fest Virginia)
Hast South Central (Alsbama, Kentucky, Mississippi, Tennessee)
Yest South Central (Arkansas, Louisiana, Oklahoma, Texas)

YHountain (Apigona, Colorado, Idahe,
Pacific (Celifornia, Oregon, ‘ﬂashington)
/310

Montana,

Novada, New Mexice, Utah, Wyoming)
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FERCENTAGE OF CHANGE IN SALES
JUNE 1937

Eind of business
MACHEINERY, BQUIPMENT AND SUBFLIES —+37.8

ELECTRICAL. GOODS —— — - ——-—t36.8

METALS — - +31.2
PLUMBING AND HEATING EQUIPMENT AND SUPFLIES -+23.7

PATNTS AND VARNISHES , +23,2

GLOTHING AND FURNISHINGS EXCEPT SHOES — —+22.9

BARDWARE ‘ ‘ +20,2
PAFPEE AND ITS PRODUCTS — +15.7

FURNITUEE +1504

SHOES AND OTHER FOOTWEAR +15:3

AUTOMOTIVE SUPELIES T +11.2
IRY GOODS e R +11.2

JEWELRY 410,k

DRUGS AND DRUG SUNTRIES —+ 9.7

MEATS AND MEAT PRODUCTS . ~+GM

TOBAGEO AND ITS FRODUCTS -+ 9.6

GROCERIES AND FOODS — - —+ 81

FARM PRODUCTS (CONSUMER GOODS) 4+ B2

' LEATHER AND SHOE FINDINGS : ; 0.0 {
+ 706

MISCELLANEQUS
- V)

OF 1105 WHOLESALERS IN 21 KINDS OF BUSINESS

COMPARED WITH JUNE 1336

Q

20

% Increase
50

'LUMBER AND BUILDING MATERIAL — ¢ 7.5 |
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.  WHOLESALERS® SALWS AND COLLECTIONS ON ACCOUNTS RECEIVABLE
JULY 1837

Value of wholesale trade Increased in July 1937 from July 1936 and
collections on accounts receivable were made at about the ssme rate over this
period, according to reporis of wholesalers -in the monthly joint study of
the National Association of Credit Men end the Bureau of Foreign and Domestic
Commerce, Departinent of Commerce.

Total net sales of 1149 reporting wholesalers increased 5.8 peréent in”

July 1937 from July 1936, a continuation of a change recorded for every month

since the beginning of the gtudy in January 1936. Without adjustment for
seasonal influences, July 1937 sales reglstered a decrease of 4.7 percent from

"June of this year.

aixteeg of the wholesale trade groups shown ih this repoit had increaéed

. sales in July this yesr over the same month last year with durable and semi~

durable goods showing the most favorable improvement #nd consumption goods the
least favorsble improvement. The increases ranged from 1.7 percent for furniture
to 30.0 percent for machinery, equlpment and supplies. Electricel goods and
pluzbing and heating equipment and supplies wholesalers each had increases in
sales exceeding 20 percent. In comparison with June 1937, 7 of the groups showed
incresses and 14 showed decreases.

-Results presented separately by certain geographical regions Indicete that
sales in July as compared with July a yesr ago increased in several sections
of the country for the wholeale trade groups shown. Increases in excess of

‘the average for certain trades were shown in a number of regions, partlcularly

in the East North Central.

Slightly 1ower percentages of collections on accounts receiveble submitted
by 757 wholesalers were reported in July this year then in July lest year and
June this year. In July 1937, 72.0 percent of accounts receiveble were collected
as compared with 72.8 for July last year and 73.9 percent for June this year.

In reflecting the average experience of the reporting establishments the

‘median percentage has been selected as the most snitable average. This method
_ glves equal weight to all firme regardless of the volume of business done and

the figure is obtained by arranging the individual collection percentages in
order of size and selecting the middle item. This procedure tends to minimize
fluctuations. : '

Five of the 2% wholesale groups reporting showed a higher average col-
Jection percentage for July 1937 than for July 1936. The greatest relative
ineresse in collections from a year ago was reglstered by wholesalers of meats

~and meat products.

The highest collection percentage for July 1957 was shown by the meats
and meat products group, the medisn ‘eollection figure being 146.0 percent for
that month. This percentage indicates that customers of these firms took less
than thirty days on the average during July to pay for their purchases.

Detailed fisures are uresented in the followinq tables and chart:
L HIBFe3




SALES AND COLLECTIONS OF ACCOUNTS RECEIVABLE OF REPORTING WHOLESALERS IN 21 KINDS OF BUSINESS
| JULY 1937

§eles reported

Percent” of collections during

‘Humber of, ° Wumber of
g . sJuly 1 ercent=3 H - ¢ month %o accounts receivable
Kind of business ; firms :__a;gg cgzzlgg froms :__Thousends of dollars , Firms 2t bezinning of month
JTEPOTEINg oYy . June ¢ July ¢ July ¢ June reporting 7T Wedian percentases
) , s8les , 1035 . 1937 . 3937 3 1936 i 1937 scollections . 7557937, uly 1936:June 1937
Automotive SUDLIOS eesccssccsorosesncsscsnses 59 + 5.4 = 1.3 1,851 1,756 1.875 36 69.0 68.4 70¢5
Clothing end furnishings, except shoes c.eocee 17 8.9  +22.3 812 778 664 g9 5603 593 B7.%
ghoes and other fOOLWEAT ccesceescsscecssconsss %0 =20.5  =18.7 13,036 . 14,571 16,233 18 h2,8 46.5 U7.5
081%F LbcovccoscenonssonecboB0000600R 0000 0G0 L - L - - Ll - - - had
Drugs and drug SUndries svecccsecssesvosscsssse 139 + P8 = 5.6 o1,204 20,655 22,4ou 115 740 72.5 73.6 .
Dry 20038 cevcsescvcssssacsessssnsssonnssssess 90 = 0.5 4 3¢5 12,643 12,705 12,211 47 4.5 49,1 . 46,0 *
Tlectrictl Z003S cosceesscsesanssosanossonases 93 w2ieb = 6.8 14,123 11,331 15,155 33 80.0 8502 8300
Farm preoducts (consumer good.s) cberevoOEROOE OE 2 + 6n3 + 0.9 3,’436 3,232 3,“‘06 2u 107.‘4 11300 120.0
Furniture and house furnishings cecessesessscs 36 + 1.7 =207 2,890 2,842 3,643 22 . B6.T 5265 5202
Groceries end foods, except farm products ees- - 251 - 2.0 4 Dot 33,968 34,646 33,817 185 101.8 102.8 103.6
Mests eand meat pProducts ccescscewsevsvsessscne 15 + 5.9 + 76 9,059 8,554 8,417 13 146,0 128.7 k2.3
. HErGWATE ocecocoscsiosassovesacesnsscrescssess  LHO +1l.3 - 7.7 18,200 16,435 19,812 62 55,0 5606 56.8
Jewelry end optical Z004S cvevessecoscrsr sroee 17 ~i5a2 =193 . 1,902 2,2u3 2,357 - - - -
Leather and shoe findings scerocevssveccossoee. 12 - 2@3 ad 3-7 210 215 218 i1 38@5 )"!‘190 )41-0
Lumber and building materiel cccesssassccscsoo 15 4+ 47 = B<H 1,406 1,343 . 1,538 15 70.0 68.1 76.0
Machinery, equipment and supplies, except
©1eCtTiCBYl cevoscasecensorvenscecorenn 26 +30.0  =10.9 - 2,623 2,017 2,94k 23 - 63.8 70.0 6542
MEBELE socecececsonansssoasosssoasscnvsecosenn 8 +18.6 =~ 2.8 47g 403 492 7 65,0 680 60.5
Paints and varnishes ccececcosessescoscssassss 8 +17-9 - 2.7 1,776 1,507 1,825 g8 - Bl.Y 69.0 61.3
) Paper and its prodncts cbPCREEEPOEETEDOERDROEOD 57 -+ 7ou‘ - 75)4- 39859 3559“' h—ﬁ-167 35 71“95 6905 7)4'-9
Petroleum and its products ** scescsscvvevevese - - - - - - - = - -
Plumbing and heating equipment and supplies oo 6l +21.3 = 7.8 3,418 2,803 3,709 34 62.7 66.9 64.6
Tobacco end it8 Products seccecscsesssscssssces 8 + 78 + 0.3 750 696 748 7 109.0 11k 102.0 -
Miscellaneous, t0%81 ccscssnscvsssscsssesssones 30 + 205 + 4.9 7,951 7,755 7,576 33 71,0 76.8 7702
Boer, wine apd spirituous 1iquors** cescsese L= - - - = - - - - =
TOLEL cocsocesevovasssvrovanssssne LLHO + 308 - Uo7 155,705 150,077 163,301 737 72.0 72.8 13+9

©fhese figures should not be related to sales figures for current monthe
receivable et beginning of month. The wide differences existing b

to variastions in terms of sales.

w2Inaufficient number of reports at present to show results separately;

A 2583

figures now included with Miscellaneouss

.Thﬁy represent only ratioc of collectlons duripg that month to accounts
etwoen the percentages for varicus kinds of business are due principally



SALES AND COLLECTIONS ON ACCOUNTS BEGEIVABLE OF RUPO.

-

RITHG WEOLESSLERS
JULY 1937

1IN 12 KINDS OF BUSINESS, BY GEOGRAPHIC REGIONS

{Results shown only for those trades beving o sufficient mumber of repoi-t;s for ons or more reglons*)

W

Sales reported

3 )
°f \Fuly 1937 perce

tPercent: of collections during

{Nuib T  Hwiber of
Kind of business end vegion | i TATE® 3 ags ghen fr‘,::ﬁ. | Thousands of dé1lars °  firme | DOAh to &ccounts recelvable
iness e gion reporti o Pssl S H H at_beginning of month
. egalasng: July : Jume & July : July @ Jume i r;p orting , Median percentases
: s 1936+ 1957 3 1937 : 9% : 1957 1% Lections, S iy 193] 1uly 19%:dune 1957
Au}tg;:;:tg:t;ugﬁe:i t0t81 csseno 53 :13.3 5 3; 1,;2; 1,;25 1,875 36 gz.o 68.4° 70.5
Y8l cssovaessconas - + 0 327 8 . 66.6 6l
PAQLTIC coasoccoscasennsscossss ag L. B #1 918 963 931 17 71,; Tl 75,5
sn;zgﬂ aa:dA:;:hezifoomear, total . - »1(;..? ull.gg 1%,0 6 114,57% 16,233 18 42,8 46.5 47.5
BNELE pecssencrasrors = 5, 120 TH9 1,8 1 - - L -
est North Contral seviesessnss 8 “15.8 =261 9,539 e 13:555 - - - -
Drugs end drug svndries, total . 139 # 2.8 =56 2,224 20,655 22,Lol 115 4.0 72.5 7136
Kidddhe A1ENBiC sosnssrsessssse 21 + a.s = U2 4,137 3,985 4,319 13 13.0 1.4 7.0
gas: f{or:g gen:m:ll csncosvasoss fl = U9 -11(5)..2 3,891 k4,092 k602 17 890 88,5 90.0
est Nor, eBLTAL evveccanpoes -3 30 N N » 1.7 -
Eepgrmeemel e 3 33 20 LI M b B Wl 5 %
East South Contral seseescevess 1 +4.5 = 6.9 1,511 © 1,M46 1,622 10 67.8 60.6 68,3
Yeost South CentTBl assse-ssesén 18 +22 +1.9 2,198 2,151 2,158 16 8l.8 8.9 el
PACLELIC coossnenrocssasoacsnsss 15 = 1.9 . 4 6.0 4,770 4,860 4,500 12 6l 2 67.6 66.2
Dry 200ds, t0%8L cesesosavsscssss 90 = 0.5 + 35 12,643 12,705 1gz,211 7 44,0 k9,1 46,0
Uiddle At1entlo scesieoncossass AT m 7.6 = 82 1,696 1,83 1,848 - o - -
Bast North Centrel sscavesssesn 11 + 5.4 =12.7 1,105 1,048 ),266 10- 533 50.8 51.9
Wast North Contrsl cessecosssss 8 +1.9 4 3.6 © WET3 O WmEd W50 - - - -
South AL1ANELC sersesssscsessss 13 B 7 S ] 1,017 1,095 1,065 - - - -
Bast South Central eose e 11 - 43 425.5 1.21:5 1,092 833 - e - -
West South (ontral sosssssvecsa 13 = 1.8 +25.7 1,691 i, 721 1,3 - - - o
PACITLC veoscsossnsensassarassa 1D + 5.+ 6.9 1:’401 1,329 1,310 1 - 46,8 61.8 5940
Blectrical £00Q9 acossesvesossnss 93 2,6 - 6.8 1,123 11,330 15,155 33 80,0 85,2 83,0
Taot North Central cevesesvsese 145 +31,3 - 3.3 T.421° . 5,663 7,923 - - - -
West North Contral sesessnceess g +21, - 4.8 1,007 838 . . 1,068 - - - -
. Pacific (d) 16 + 2.8  #1G.2 2,289 2,226 1,920 13 5.4 85.2 80.8
‘arm products (consuper goods), . u
BOLAL secsericsrasasncsrarsas Ol + 6.3 +09 3,436 3,232 3,406 2k 1074 113.00  120.0
Paﬁfic ”:1';:""':'"'“;'1.;;"". 9 + 7.1 4256 2,075 1,937 1,652 ] 80,9 89.9 gh,1
Furniture an ounge IVrnisiings,

50581 asoescesssronsscssnrane 30 + 1.7 =20.7 2,890 2,842  3,60u3 22 56,7 - 525 52,2
West North (entral caceecsescon g 4117 -2l 1,373 1,229 1,817 - - - "o
PoCifA0 swossvesnsoessoansassss 13 21,5 = 6,0 5 1,087 907 11 61.7 60.7 52.3

Oroceries snd foods, %0121l sssees 251 - 2.0 4 0.4 33,968 34,646 33,817 185 101.8  102.8 103.6
Middle Atlantic eececceessssres D2 = 0.9 =63 1,65 7,726 &,166 1 98.8 98.4 g, 2
Fest North Central coecvssvevese - 59 = 6,2 = 2.0 9,010 9,606 9,191 8 102.5 100, 102.4
Wost North Contrel acesesvrsssss MO e Ba§ 4 Gl h,781 5,227 W37 24 118,0  118.9 103.0
gou:hskti:nsicto;i..........,u- ;1 + }.g - (}).g 2%; 2,;322 2,2;3; 21 98,1 96.5 108.3

joi:3 o0 L0y scoonosecdon = Ll + e - - - -
Fost South fentral scecvee ' 2 = 3.2 - 1.4 3,178 a.asa $222 20 89.5 96,4 1047
PACIELC. aanvasossooosesvssnanoe 2 + 6.8 10,4 &, 902 L 588 440 20 112.5 109,90 107.8

Hardwere, t0t81 eoecsecvescecsans 140 “#11.3 = T=T 18,290 16,U35 19,812 62 5540 5646 5648
Middle A1ntiC ssessossrsesces 2O +:3.8  =16.7 1,642 1,582 1,9 - - = -
Tast North 0ontrel ceoesesssses 20 +12.8 = 4.3 4,92 3,985  L,694 9 61.6 b2.6 60,6
Wlest Worth Central acsssescscos 17 +6.9 = W5 2,hg2 2,321 2,600 9 55.6 5602 57.9
douth At1antic esessceseanssoss 18 13,6 . = 0.6 1,265 1,114 1,273 15 46,7 50.8 53.5
Reat South Contral assecsesscss . 1T + %9 = %5 1,925 1,752 2,128 - - - -
Wost South CentrTel cosssecsscss 10 +22,5 = bolt 1,515 1,237 1,619 - - - -
PBCALLC ovsoesstsnosoosoasssnen 20 S11.4 0 41007 4,384 4,950 3,960 15 570 58,0 61.0

. Jewﬁg azdloptical goods, totel g -;g.g -18'3 1.92; 2.?;3 2._2)57 - - - -
Middle ABLENSLC cascevsseesonos ; +30. + O 5 5 15 - - - S -

Paper snd its products, totel ses 57 + 7ot - l’i.u 3.{8;29 3,594 u.égll. 25 T4e5 69.5 749
Middle A1anticC seceseccecesses 21 + 5.9 =14,9 1,407 1,328, 1, - - - -
Test North Gentrsl ccescessescs 12 #1093 = %1 1,354 1,221 1,490 12 75+0 68,8 80.1

Plumbing end heating equipment . ) .

and supplies, total ssecssses - O4 42109~ Te8 3,418 2,803 3,709 I . 62,7 6649 64,6
Hiddle Atlentic ceesscecssassss 25 + 8,6  =16,1 ghg 782 1,012 9 550 69.0 58,0
South At1antic cesssassoscescss 16 + 93 = 9.8 6us 590 715 - - - -

*States comprising regions:

Neow Erglend (Connecticut, Maine, Massachusetts, New Hampshire, Rhode Island, Yormont)
Middle Atlantic (New Jersey, New York, Pennsylvania)
Tost North Central (Illinois, Indisns, Michigen, Ohic, Wisconsin)
ost North Central (Iowa, Kansses, Minnesota, Missouri, Nebresks, North Delrota, South Dakota)
gSouth Atlantic (Deleware, District of Columbie, Florida, Georgia, Morylend, Worth Carolina, South Carolina, Virginia, West Virginia)
East South Centre) (Alabama, Kentucky, Mimsisaippi, Tennessee) )
Pest South Central (Arkenses, Louisisne, Oklahome, Texes)
Mountain (Arizonm, Oolorado, Idsho, Montena, Nevads, New Mexico, Utah, Yyoming)
Pacific (Celifornla, Oregon, Washington) .
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PERCEIVTAGE OF CHANGE IN SALEZS OF 1140 WHOLESALERS IN 2% XIKDns OF BUSINESS
JULY 1937 COMPARED WITH JULY 1936

Kind of business 4 decreass . 4 increase
) 20 He 4 [{¢] 1] 30
MACHINERY, EQUIPMENT AND SUPPLIES———— +30.0 ' — ,
ELECTRICAL. GOODS {eu,s
PLUMBING AND HEATING EQ,UIP}.EIIi' D SUPTLIES—+21.9
METALS ' - +18.6
PATHTS AND VARNTSHES —— — ar.s |
 HARDYARE- S ' A1.3
TCBAGCO AND ITS PRODUCTS— i 7.
PATER AND ITS FRODUCTS - . + 7.0
FARM PRODUCTS (CONSUMER GOODS)- + 6.3 '
L MEATS AND MEAT PRODUCTS ' 4 5.9
AUTOMOTIVE SUPPLIES ‘_ — 4B
CLOTHING -AND mlmr_ISHmGs EXCEPT SHOES——— + 4.9
LUMéER AND BUILDING MATSRIAL — 4 4.7
DRUGS AYD TEUG SUNTRIES — . + 2.8
FURNTTURE : -+ 1.7
MISCELLANECUS s + 2.5
IRY GOODS ‘ — - 0.5 |
GROCERIES A.b‘,’D_FOCDS ' A : - 2.C
LEATFER AYD SHOZ FINDINGS o - 2.'3
SHOES AND OTHEZR FOOTWEAR ‘ «10,5 |
JEWZLRY - : : =15,2

LA =
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menufacturerst Data

DEPARTMENT CF COMMERCE
Burean of Foreign and Domestic Jommerce
WASHINGION

(In Cooperation with Netional Association of Credit Men)

WHOLESALERS® SALTS AND COLLECTIONS ON ACCOUNTS RECEIVABLE
AUGUST 1937 i '

The dollar volume of wholesale trade increased 6 percent during August as
compared with August 1936 while collectiors on accounts receivable were made at
the same rate during both montks, according to reports fronm wholesalers cooperating
in the monthly joint study of the National Association of Credit Men and the Bureau
of Foreign and Domestic Commerce, Department of Commerce.

Without adjustment for seasonal influences, August 1937 sales ragistered an
increass of almost 5 percent from July of this year.

A1l but four of the trade groups shown ir this report recorded sales increases
over last August with durable and semi=durable goods continuing %o show the most
favorable improvement and consumption goods the least favoreble. The increases
ranged from 35.5 percent for machinery, equipment and supplies to about 1 percent
for dry goods. .Clothing (except shoes), leather and shoe findings and farm products
(consumer goods) showed moderate declines while shoes and other footwear registered
a loss of almost 15 percente

Results presented separately by certain geogrephical regions indicate that
sales in August as compared with August a year 2g0 increased in several sections
of the country for the wholesale trade groups shown. Increases in excess of the
average for certain trades were shown in & number of regions, particulerly in ths
East North Centrals '

The rate of collections on accounﬁs receivable were at the same level as during
last August according to reports from 756 wholesalers. There was & very slight drop
in the collection rate between July and August of this years

Eight of the 19 wholesale groups for which collection rates are shown had a
higher average collection percentage for August 1937 then for August 1936. The
greatest relative increase in collections from & year ago -was ragistered by whole-
salers of meats and meat products.

The highest collection percentage for August 1937 was shown by the meats and
meat products group, the median collection figure being 157.0 perceant for that monthe
This percentage indicates that custonmers of these firms took ebout twenty days on
the average during August to pay for their purchaseso

In reflecting the average experience of the reporting establishments the
median percentage has been selected as the mosi suitgble average. This méthod
gives equal weight to all firms regerdless of the volume of business done and the
figure is obtained by arranging the individual collection percentages in order of
gize and selecting the middle item. This procedure tends to minimize fluctuations.

Deteiled figures are presented in the following tables and charts
145 o0




SALES AWD COLLECTIONS ON ACCOUNTS RECEIVABLE OF REPORTING WHOLESALERS IN 21 KINDS OF BUSINESS

AUGUST 1937
s : Sales reported H sPercent® of collections during
JNumber of, oy . Number of
o riome ;I\'fge i937 Pe;::f‘: Thousends of dollers |  firme mqn,th to accounts receivable
Eind of business :reporting."gse“m—"“" * reporting ° at_beginning of month
: sales : Ange H July H Ang. H Aug. H Jilly :collections:——_—mméggﬁ—————
: P1936 : 1937 : 1937 : 1936 : 1936 thug, 1937 :Aue, 19%6:July 1937
£utomotive SUPDLIES seesveecsscssesccnsosconan 58 4100 + 3.0 2,101 1,910 2,039 37 65.9 69.7 69.0
Clothing and furnishings, except Sho68 svevsce 13 w Lol #151le2 2,213 2,238 881 9 43.0 53.5 5603
Shoes and otheT LOCLWERY seecossrsesrcoscoscnsa 43 «ld, 7 + 6¢5 14,149 16,586 13,284 20 32.9 38,5 L1.5
Drugs and drug suDAPies secccesseavevcissrssasse  1HO + 96 + 1.8 20,867 19,040 20,49k 119 78.0 7563 776
DEY EO0GE cososeceooasosssoorarssasccssocacans 32 4+ 0.8 ¢+ U6.0. . 18,646 18,450 12,775 | hg IR 47,0 - Y g
Bléctrical 20038 scescesosoeaosessnssssesreasos 108 +28.0 = 13,7 12,161 9,501 14,093 5l 71.2 78.2 4.9
Ferm products (CGonsumer g00ds) cesccsseccccssa 18 - 5ol + 0.9 2,483 2,616 2,460 18 118.0 103,0 113.0
Furniture and house fUrnisShings sescecscicsoss 28 +16.8  + 274 1,649 1,412 1,294 18 51,0 52,1 5.5
Groceries and foods, except ferm products cese 239 + 2.2 = 1.2 32,175 31,483 32,582 179 99.6 97.8 102,5
Meets end meat Prod@UCHEE sessessevesvscasssscan 17 4106 = 10:2 8,339 7,543 9,282 15 1570 130.9 146,0
HETAWETE osocrcvcoarvosnasossvosrososonesconse  L3[ #1313 4+ 0.8 18,554 16,09 18, b1k (%] " 50.1 54,0 5560
Jewelry and optical 20088 svececvesecvsscovcccs 17 4227 + 22,2 720 587 589 - - ) @
Leathor and shos Findings soeeessscoscssssoccn 12 - 2,8 ¢+ 12,6 a1 2ug 21k 11 37.0 38,0 40,0 -
Iumber end building material scceeescccscscess 17 + %3 o+ 37 1,585 1,450 1,528 16 69.2 70.0 65.6
YMachinery, eguipment and gupplies, except
616CtTicRL cosecssscsccconvasvon 25 +35.5 + 15,0 3,728 2,752 3.2u2 22 60.3 66,0 63.6
Met8lE voececcorcrnocossoosonsscsscnsosnsacses 7 "410s3 = Ts2 3k 348 iy 7 71.6 60.7 7660
Painte and vernishes ccscescesessessssesoscans 9 + 3.0 = 6.9 339 329 364 9 63,0 5601 58,2
Paper and its Droducts ceesvocvssscsccsceceses . HI + 98  + Nl 4,054 3,601 3,896 37 74.0 73.3 " 75.0
Plusbing and heeting equipment and supplies .. 58 +23.9 + 8.2 3,386 2,732 3,130 30 604 62,5 62.7
Tobaoco and its ProduCts sewscccesssscssssosss 10 + 6.3 = 2.6 859 §08 gg2 9 112.0 110.0 98,0
Mio8ellanedus coceessscsccvospavavesvcssosssas 35 o4 5-5 + 2.2 7,990 7,57)4' 7,315 33 77-3 79.5 76.0
PotEL ssvcovecovcenccssosonoce LiLG + 6.0 ¢+ L6 156,623 1u7, 747 1kMO,672 756 72.0 72.0 72.5

#Phess figures should not be related to ssles Ffigures for current month. They represent only ratio of collections during that month o accounts
receiveble &% beginning of month. The wide differences existing between ths percentages for varicus kinds of business are due prinecipally

t0 varistions in terms of sales.
/Y50



SALES AND GOL1EGTIONS ON ACCOUNTS REGBIVABLY OF REFORTING WHOLESALERS IN 11 XKINDS OF BUSINESS, BY GEOGRAPHIC REGIONS
AUSUST 1937

(Bosults soomn only for those trades having a sufficient number of reports for one or more regions*)

L f b 1557 fules reporied H Yumber of iPercent of collections during
H 3 a ercont~-: : -
Kind of business and region H firme ugggg changg from: 3 Thousande of dollars : firms f mntztt:o:xcim;nts ;Bcﬂi:;ble
.!‘Bporting, R TR - } reporting ° ning of mon
P ales : ¥y 3 £ 3 bug. @ July i 1lectionn’ o ____Mpdlan percentage
_ . : 193 1957 1 1970 & 19% s 1937 ot eotionn e 19374 gg-‘?gr—g_L 93bsduly 1937 .
Automotive supplies, t088) seerviae 58 +10.0 + 3.5 2,100 1,916 2,0 6", 69. o
Tast North Contral sesesvervoves 7 +10,9 - 5.1 puly 220 eg? Bg b‘%.g 6?,.3) %.6
West Horth (entral socererccores 9 + 1.3 PR 176 144 168 1 72.6 71.6 Tl
PACIFIC snvrosonnneacannas 32 + 7.1 +10.8 09 1% 812 16 66.7 70.4 70.6
Shoes mnd other footwsar, total .. b3 U + 6.5 1,143 16,546 13,284 20 32.9 38.5 ¥1.5
Middle AL1antic scevensorssasses 12 - 643 +45,8 1,698 1,%13 1,165 - - - -
flest Horth Central sees.ousseses 9 21,7 ~11.0 8,794 11,707 9,877 - - - -
South ALLantic wercscerroaviensas 5 - 2,0 482.6 1,646 1,574 898 - - - -
PaCIfiC seenrsssssverasansronnce 6 + 79 9145 314 231 164 5 42,8 46,0 43,0
Druge sad drug sundries, totel ses 140 + 9.6 +1,2 20,867 13,040 20,04 119 78.0 7543 176
Uiddle At1antic cesessesaccvsses 21 +10.7 - 0.7 Lhay . 3,992 h,ush 20 749 13.5 73.9
Bast Horth Gentral essss 24 +12,2 + 1.4 3,328 2,966 3,281 16 90,3 92,7 89.5
West North Contral sssssresssans 15 + 9.0 + 6.7 2,225 . 2,041 2,085 1 89.2 £3.3 86.7
Bouth At1antic cevovnesanorrrons 28 AL + 0,7 2.751h 2,071 2,297 2l 771 72.5 Ti.8
Brst S0uth ontral sueeveorasosn 13 + 1.5 + 3,5 1,313 1,292 1,268 10 57.8 S54a2 60.4
Wost ‘South Gontral secedecsersss 15 + G4 + 6.7 1,874 1,713 1,756 14 82.3 86,0 82,8
PACITIC seosnnvrsnsannssvnsnsrns 12 + 6.7 + 2.3 4,006 3,756 3,917 12 66,5 691 31
Dry 200ds, 50LAL secrresrssrrenrse 92 + 0.8 46,0 18,646 18,00 12,775 hg .k 47,0 (1%
M1Adle AtLAntic ssessseraversons 16 + 5.9 +10.7 1,658 1,562 1,417 - - - -
Rast North 0oniral sseerveseseas 10 + 7.1 +12,0 1,317 1,230 1,176 9 43,1 47.0 43,3,
West North CentTal sesssscrarsse 7 - 3,2 +53.2 7,065 7,296 4,593 - - - -
South ALLEntIC sevsverarcorossns 1 + ﬁ.} +6k,3 1,934 1,855 1,177 g 42,7 h1.9 37s9
East South Contral ecresesersoss 11 - 43 63,7 1,791 1,881 1,094 - - - -
West South Contral veesssesscoss 15 + 1.5 +50, 4 2,864 2,823 1,901t - - - -
PRCILLC sossonsrerossras 15 + 99 +42. 8 1,879 1,710 1,316 13 52,0 ‘ 61.8 50,0
Eleoctrical goods, totl ssasessses  10Z +28.C -1%,7 12,161 9,5CL 14,093 54 71.2 78.2 4.9
Mid8le ALIantic scssesssessesses 9 +24.6 - 3,1 2,054 BUS 1,160 6 7149 T1s1 86,1
Bast North Central ssesescersies 50 k.8 -11,5 5,126 3,539 5,789 10 8.5 86,1 83.2
West North Central sveeevsecsnee 9 25,14 ~2%.9 L3 1,127 1,986 - - - -
S0uth At1ENEEC esvsssassonsrrres 12 + 9.9 - 8.6 1,337 1,271 1,%29 10 64,9 78.6 72.5
. Pacifle ssesscesenina srese 17 +12,6 -14.9 2,137 1,898 2,512 16 716 83,1 72.7
Furniture and houss furnishings,
£0t8) srcnscscarsravarenrane 28 +16.8 +27.4 1,649 1,42 1,294 18 51.0 52.1 5165
POCLELC srvevrvosernsersvransons 10 +1l,6 +15.5 215 240 238 8 53.5 5.1 59.14
Groceriss, Total .euviiaeessonasss 239 + 2.2 - 1,2 32,175 31,483 32,582 179 93,6 97.8 102.5
Middle AL1ONBIC veouevsssonsnann 51 ~ 045 - 3,9 6,867 6,502 7,148 8 0.4 97.6 101.3
Rast North Central aeueseeresuse 56 - 2.9 - 0,2 8,687 8,764 8,706 7 98,5 96,0 103.0
fiost Vorth Gentral cecss-soerons 37 w 0a2 - 3. B17% W13 O -3 § 23 112.6 101.7 118,0
South At1entic cosssnsesacecrons 30 + 5a3 - 3.6 2,11 2,007 2,192 20 95,4 85.1 97.6
Fast S0uth COntrol seeesrseansoss 13 + 2.1 0.0 71 639 7 7 73.8 75.9 76,0
Fost North Centrel cuevsoossrase 25 - 2,8 + 243 3,346 - 3,hiy 3,270 21 87.0 94.9 90,6
MOUNtaiR nvassncs 5 + 51 - 2.7 1,281 1,219 1,316 - - - -
PACITIC serosvcnsconcnsrocannans 18 7.6 + 1.7 4,679 3,979 4,600 15 113,0 14,0 114.0
Bardware, t0%8L cescovssnceensrans 137 +13.1 + 0,8 18,554 16,409 18,41k 62 50,1 5Ua0 55.0
M1dale AL1AREIC vesveivsonnerans 25 + 509 - 1.4 1,606 1,515 3,626 - - - -
East North Contral seesesserssen 22 +17.0 - 6,2 4,569 3,905 4,873 11 52,7 58,2 62,1
flost North Cenivel sosevecoesass 17 10,2 ~ 3.6 2,500 2,268 2,593 10 49,1 54,7 5543
S0uth ALIentle seoesaccaincsasss 18 + Ba3 + 7.5 1,361 1,257 1,266 15 39.6 5040 6.7
Bast South (entral cewecsssancon | + BsH 12,7 2,091 1,927 1,855 - - - -
‘Wost South Gensrsl cacasscossans 14 +27.7 +11.5 1,&56 1,062 1,216 - - - -
PACITLC vosnsoncosrcasvinosssoas 19 413.9 4 3.6 b 3,908 1,397 17 56,4 60.7 56,8
TOWOILY sounsseccerconsoncanroosse L] +22.7 +22,2 720 587 589 - - - -
Middle AtLAntic sowesnssecoenves 12 +2L. 4 +14,6 510 420 hus - -~ = -
Paper sod its producis, total seee 59 + 9.8 + 41 4,054 3,691 3,896 37 ThO 133 75.0
¥13010 ALIANLC srsccnsrossnnson 20 4109 + 3.2 1,408 1,270 1,365 - - - -
East North Contral cvsesscesssers 15 2.4 + 267 U8k 1,320 1,hug 14 1307 72.4 13.6
South ALLentic seorsousessesraas 6 + 345 = 2.0 299 289 305 - - - -
POCITIC osrorsansarsncssarstrens 7 A0 4230 380 338 309, 6 79.0 72.8 791
Plumbing end heating equipment and .
supplies, 06Al scecoonrcea 58 4239  +82 3,386 2,732 3,130 30 60.14 62,5 62.7
Middle AbIBNtiC secocosscavssernss 23 +22,6 21,7 g51 69k 699 8 5345 63.5 570
Yiest North GentrEl scoscessesrsse 7 +25 40,9 327 319 324 6 55¢8 6l 5 584
S0uth ALLENELC sesevasscscensons 15 + 9%l +5.7 683 626 8l6 - - - -
PACITIC cocsesonsscssanssnanrses 5 +35.4 =1l 513 3719 599 - - - -

*States comprising regicna:
New Englend {Gonnectiet, Maine, Massaechuseits, New Hampshire, Rhode Islend, Vermont)
iiddle Atlantic (New Jerasy, New York, Pennsylvenis)
East North Centrel (I3linois, Indiena, Michigan, Ohlo, Wisconsin)
West North Centrel (Jowa, Kansas, Minnesots, Missouri, Nebraska, Neeth Dakois, South Dekota)
South Atlsntic {lslcware, District of Columbia, Floridm, Georgia, Heryland, North Carolina, South Ge.rolina, Virginia, West Virginia)
Bast South Centiril {Alabama, Kentucky, Mississippi, Tennessee)
fest South Contrel (arkanass, Louisiana, Oklahoma, Texnma}
Mountsain (Arizons, Colorado, Idabo, Montena, Neveds, New Mexico, Utah, Wyoming)
Pacific (cm.ifornia, Oregon, Washington)
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PERGENTAGE OF CHANGE IN SALES OF 1148 WHOLESALERS IN 21 KINDS OF BUSINESS
AUGUST 1937 cowmn WITH AUGUST 1936

Iy s

_ Eind of business % dscrease : % incresse
. 20 10 [=] 10 20 30
MACHINERY, EQUIPMENT AND SUPFLIES +35.5 T i
ELECTRICAL GOODS +28.0
PLUMBING AND HEATING EQUIPMENT AND SUPPLIES_+23..9
JEWELRY +22.7
FURNITURE +16.8
HARDWARE +13.1
MEATS AND MEAT PRODUCTS 41046
METALS +1063
AUTOMOTIVE SUPPLIES +10.0
PAPER AND ITS PRODUCTS__ + 9.8
DRUGS AND DRUG SUNIRIES + 9.6
. LUMBER AND BUILDING MATERIAL + 903
TOBACCO m ITS PROIUCTS + 6.3
PAINTS AND VARNISHES + 3,0
- GROCERIES AND FOODS + 2¢2
DRY GOODS + 0.8
MISCELLANEOUS + 5.5
CLOTHING AND FURNISHINGS, EXCEPT SHOES - 1,1
LEATHER AND SHOE FINDINGS - 2.8
FARM PRODUCTS (CONSUMER GOODS) - Bl
SHOES AND OTHER FOOTWEAR «1b.7



For release not earlier _ ' : See Pages 5~7 for
than October 30, 18937 Manufacturers! Data

DEPARTMENT OF COMMERCE
Bureau of TForeign and Domestic Commerce
' WASHINGTON -

(In Gooperstion with Netional Association of Credit Men)

WHOLESALERS' SALES AND COLLECTIONS ON ACCOUNTS RECEIVABLE
" SEPTEMBER 1937

"

The dollar volume of wholesele trade increased about 7 percent during
September as compared with September 1936 and the rate of collections on
accounts receivable was slightly higher than last year, according to reports
from wholesalers cooperating in the monthly joint study of the National
Association of Credit Men and the Bureau of Foreign and Domestic Commercs.

Without adjustment for seasonal influences September, 1937, sales
registered an increase of almost 8 percent from August of this year, The
collection rate was down slightly from last month. '

All but, four of the trade groups shown in this report recorded sales
increases over last September. The Electrical Goods and Industrisl Supplies
trades showed the greatest gains with sales increases of 27 percent and 25
percent respectively. Other increases ranged down to the 1} percent gain
shown for the Metals group. The sales of Dry Gonds, Heavy Hardware, and
Paints and Varnishes declined moderatelv while Shoes and Other Footwear
registered a loss of'abguﬂ 11 percent.

Sales in the East North Central and Mountain regions were about 12 per-
cent above last September, considerably ahead of the United States average.
While all regions reported increases, the West North Central and HEast South
Central regions, both with a gain of not quite 2 percent, weré the only
areas with below-average incresses.

The rate of collections on accounts receivable for all trades was
slightly higher than last September according to reports from 971 wholesalers,
' but was practically the same as during August, 1937, : '

Nine of the 22 wholesale groups for which collection rates are shown had

a higher average collection percentage for Sentember, 1937, than for Septem-

4 ber, 1936. The gzreatest relative increase in collections from & year ago was
» registered by the Metals trade. L ' ' o

# The highest collection percentage for September, 1937, was shown by the

j meats and neat nroducts group, the median collection figure being i41.1 per-
cent, followed bv the 114.4 collection ratio shown for distributors of Farm
Products. o ‘

befailed figures are presented in the f011owing tables and chart:
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WHOLESALERS SALES AWD COLLECTIONS OF ACCUUMNTS RECEIVABLE :
SEPTZBER 1937 .

tPercent* of collections during

Sales repcrted H
; Number of 'y ponth to eccounts receivable

: sNumber of 5oy TI937 percent-:  Thousands of dollars L
Kind of business ; firms oo change from; ; firms at beginning of month
. 1TO90THIng gent T Aug. : Sept. ~: Sept. : Aug. : reporting, Median percentages
sales ., 1936 : 1937 £ 1937+ 1936 . 1936 collections.5o5¢.9937:Sept, 1936:Aus. 1937

AUtomOotive SUPTLliBS.ssiescsnsvcsscecioanerens 6L . 4+ 9.7 + 3.1 2,29 2,051 . 2,181 38 67.0 6k, 5 65,0
Clething and furnishings, except ShoeS....... 20 +11.6 +20.5 2,801 2,509 2,324 10 37.8 33.2 42,9
Shoes and other fOOLWEBT v oocenonsresasssssse 4o ~11.1 +16.1 15,896 17,876 13,692 20 39.5 2 28,0
Drugs and drug sundrieS.ecesevisosessessssass 130 +13.2 +16.7 23,211 20,509 ..19,893 109 - TT.2 78.3 76,4
DIy 008Scososscvensiosissenssscsnasasesconcns 78 = 1.7 = 3.7 . 17,056 - 17,355 17,529 Lg 40,8 6.0 43,1
Electrical g00dS.eciseosssassarsssisssonscans 152 273 = 0.7 14,332 - 11,258 14,437 123 70.9 66.1 72.0
Farm products (Consumsr g008S)eessceroaressoen 21 +2.8 +b4.9 2,k1g 2,353 2,305 2 1144 115.0 106,0
Furniture and house FurnishingS.ceescessevses 29 + 6.7 +13.6 3,456 3,238 3,043 22 54,8 59.0 52.6
Groceries and foods, except farm products.... - 229 + 7.1 4 9.2 32,409 30,255 - 29,686 175 102.1 100,0 101.0
Meats and met ProductS.esevesssssescasessses 17 +hh o+ 8.6 9,056 7,916 8,338 15 141.1 125.1 15C.0
Total Hardware group®™ c.icuscsssssesncnsseces 295 +10.5 + 5.2 25,036 22,660 23,808 240 YR 57.8 57.0
General hardWarSes..sscsscersvsisasocsvaees 117 +81 469 16,362 15,139 - 15,304 100 49,8 4o,g 50,2
Heavy hordWareuuece - eoesonssoorneseissssnos 19 - 2.9 =97 1,327 1,367 1,470 18 69.1 67.2 68.9
Industrial SUPPLieSeiecsssvscosrsvoorpornese 67 425,229 2,465 1,969 2,396 60 66.8 65,3 71.2
Plunbing and heating SupplioSeeccesorsssise g2 +16.7 + 5.3 4,882 4,185 4,638 62 59.1° 5%.2 58,2
Jewelry and optical Z00dScsessvecssvcavessnnse 18 +17.4 +59.2 1,199 1,021 753 - = - -
Leather and shoe findingSeeececssressvesssones 12 4 7e5 +15.8 257 239 222 10 k2,5 ,0 8.0
Lumber and building materiflse.ieseseeciecnes 15 + 4,7  +2.1 1,363 1,302 1,335 15 64.0 68.0 67.0

Machinery, equipment and supplies, except ' g :
electricalivcasccsansssveooenss . 20 18,1~ 8.6 2,u39 2,066 2,669 18 70.0 68,1 66.3
MobBlSeoesenonocrrorirsssussssororsarnansssos 10 + 1. -1l e 4g9 503 10 80.7 70.3 75.2
Paints and vernisheS..eervessassvossessorsnue 9 -~ 4.9 4+ 1.9 368 387 361 8 57+5 62.5, 67.9
Paper and 1ts ProductSeccocvessssesssenonensse 61 + 7.9 +9.7 4,511 4,182 4,113 %] 71.0 71.9° 73.1
Tobacco and its ProductSiesessrsersscsnrneoss 10 + 2.2 - 2.4 gip 8ok 863 9 - -102:0 106.0 99,0
MiSCellaneotSeeassassesssusssrssrsesnennsnnes 3 + 5.1 +5.7 8,264 7,864 7,817 38 79.0 78.6 75.4
Totalesissssssarasonnnraronns 1,261 + 7.2 4+ 7.6 167,659 156,354 155,872 971 69.8 624 71.0

*Thesé figures should not be related to sales figures for current month. They repraséni; only ratio of collections during thet month to accounts
receivable at beginning of month. The wide differences existing between the percentages for various kinds of business are due principally

to variations in terms of sales.

»®*Related items in the hardware field ere being shown separately and by totals. Information is now being collected and shown for distribdutors
of industrial supplies. This heading also includes distributors of mill, mine and stesm supplies. : :
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WHOLESATERS' SALES AND COLLECTIONS ON ACCOUNTS RECEIVABLE B! ‘GROGEAPHIC REGIONS
. SEPTEMIER 193

Salag reporte: Parcent*of collections during month

1
Number of‘Sept 1937 percent-: H H to accounts receivabla

firms 3$_age change from: Thousands of dollars. : firmg ] at bezinning of month
reporting: Sept, ¢ Aug. : Sepb. : BSept. : Aug. 1 reporting Median percent:

seles 3 19’5§ 3 1937 3 1937 : 1936 : 1937 " 1 cellections : Sept. 1937 ¢ Sept. 1936 ! kumuat 1937

Eind of business and reglon

v o ws se it

New England - 57 4 5.0 #13.5 5,099  U,857 b kgl 55 T b3 I | £9.2
Electrical goods 12 483 405 1,094 1,000 1,089 11 5 E 66.1 69.2
Industrial supplies** 9 . 40,1 {25 164 19 150 8 62. 66.5 72.%

Middle Atlantic E 212 483 41,3 33,022 30,492 29,667 176 2 61,6 09.3
Shoes and other footwear 12 13,8 3240 2,085 2,008 1,681 — . I —
Drugs and drug supdries . 19 $13.0  $19.2 4,658 4,123 3,908 18 .8 72.3 .6
Dry goods . ¢ 18 = 6.0 4 71.8 2,250 2,393 2,088 - e ae T —
Flsctrical goods 21 15,8 - 6.6 2,063 1,767 - 2,208 21 6,2 613 73.2
Groceries and foods, except farm X )

products 43 +87 0} 9.)3 5,877 5,604 5,350 31 98,9 89,0 97.6
General hardware 25 +7.4 39 2,092 |, 1,948 - 1,912 21 I5.0- Lo.8 . k2,7
Heavy hardware . 7 {2y -8z Yy hoy k51 [ 13.2 -7 so.g
Industrial supplieghs i7 +2.7 de.8 Hob W5 399 13 7.7 50,0 72.
Plunbing snd heating equipment ) :

and supplies 35 $15.3 4116 1,296 1,124 1,161 20 57.1 58.0 54,1
Jewelry and optical goods 1 18,7 3740 959 B08 1R - — ES
Poper and 1ts products 2 ~0.3 1238 1,486 1,490 1,335 -— .- = -

Bast Nortk Central - 225 412,06 3 7.7 31,730 28,320 29,453 184 733 13.7 76.%
Automotive supplies : 7 425.2 427.1 Lop 337 332 6. 21 63.5 60.1
Drogs eand drug sundries 22 4141 1.8 3,490 3,060 3,095 15 " 95.5 490.0 91.7
Dry goods 10 4 6.4 }28.9 1 ,592 1,590 1,313 9 8.5 4h,7 - b3.1
Electrical goods g 34 $36.3 - 1.5 ¥,730 3,1 5,115 23 65.8 64,6 65.1
Groceries and foods exc. farm prod. 59 $6.0° }9.3 a L9 8, ssz 8,616 4g 101.5 . 9k.6 100.7
General hardwsre 19 413.1 14,0 835 I 97 4,243 15 50, 3 53.9 54,3
Industrial supplieg** 10 . $116.1 410.9 711 ML 9 67. 79.5 ol.3
Plumbing end heating equipment

and supplies 8 $31.9 0.6 596 b52 539 g ez.G 56,9 59.3
Poper and its products 16 4 6.6 0 446 1,575 1,478 1,506 16 72.0 13.5 13.6

West North Central 184 } 1.7 4 7.8 38,951 38,318 36,132 7 69.0 08,7 69.0
Automotive supplies 10 = W3 feo.l 201 210 167 7 72.6 675 712.6
Clothing and fu.mishing;. exceph . i

shoes 1 kg . 3.2 303 25k 313 — - - -
Shoes and other footwear 8 «15.7 . #7.8 10,285 12 ,94 08,730 - = - ==
Drugs and drug sundries 15 3.2 H5.2 2,612 2,307 2,268 1 87.6 82.0 89.2
Dry goods 8 -:0.2 ~12.3 6,303 6,316 7,190 6 38.7 b3z 3 40,5
Electrical goods © 18 $52.6 - 26.7 2,086 © 1,357 1,6l6 18 59.6 60,1 63.2
Furniture end house furnishings 7 4+ 0.9 } 9.2 1,535 1,521 1,408 5 50.0 50.0 50.0
Groceries and foods exc. farm prod, 37 . 49.2 1 8.7 5,543 5,074 5,100 26 109.0 108.8 103.5
General hardware T 12 $9.0 }6.8 2,392 2,19%% 2,239 1 39,8 43,0 6.2
Industrial supplies** 12 2.3 165 392 349 308 12 bE.o 67.8 76.9
Plumbing =nd heating equipment ’

snd supplies 15 b5 4130 . 695 607 615 13 59.2 b7.1 57.5

South Atlantic - 151 +91 +7.9 14,100 12,923 13,070 121 70.0 67.5 70.5
Shoes and other footwear 5 ] ~ 6.7 1,530 - 1,6 1,640 - . - - -
Drugs end drug sundries 2A 15.2  §13.3 1,996 1,733 1,702 17 79.0 76,0 78.0
Dry goods 10 $5.0 25.7 1,793 1,708 1,426 7 ho. Y4 .y bo,5
Electrical goods 21 +29.5 + 8,1 1,176 9c8 1,088 T2 18.0 70.6 76.1
@roceries and foods exc. farm prod. ol - + 8.1 + 8.9 1,836 1,098 1,686 18 iok.5 110.1 109.2
Genersl hardmare 21 $ 7.8 $16.3 1,499 1,391 1,289 20 45.7 50.2 k5.
Industrial supplies** 9 459 - 5.4 505 b77 53k 8 58.9 olh.1 50.7
Plumbing snd heating equipment .. .

- and supplies 18 $11.5 $13.3 oo gh3 830 7 56,7 52.0 56.9
Paper and its products . 6 =57 -0.3 300 318 301 5 89.8 67.5 7.4
East South Central . 54 $41.6 4 5.3 6,597 . 6,590 6,267 158 581 9745 08.1
. Drugs epd drug sundries 15 4 a.h 421, 2,034 1,967 1,975 12 55.7 59.6 . 62.0
Dry goods -3 P TN 4 1,182 1,380 1,239 - - —= e
Groceriea and foods €xc. farm prod, 10 - 0.5 4 5.8 570 573 539 Ki 97.5 90. 80.6
General hardware 5 +1.5 -18.2 956 ghz 1,169 - - — ——

West South Central 106 + 8.5 §3.6 11,359 10,467 10,953 7 7.7 75 71.6
Drugs end drug sundries : 16 $21.9  {e2. 2,b58 2,006 2,008 15 78.6 79.8 759
Dry goods 11 - 6.8 -13.2 2,141 2,299 2,166 —— - - el
Flectrical goods 21 .2 4 3.7 83 3 52 . 10 7.2 70.7 1.6
Groceriss and foods exec, farm prod. 26 4,8 j12.b 3,416 3,258 3,038 20 101.0 97.5 90.2
Genersl hardwave 1k $18,5 {12,5 1,174 991  1,0bh 12 51.5 52,9 52.3

Mountain i 4o 12,4} 2.7 5,139 4,574 5,005 35 T1.8 73.3 71.0
Drugs snd drug sundries : 7 DER-SEE % 939 837 901 5 67.0 75.0 67.0
Groceries end foods exc. farm prnd. 7 - -}114.2 + g.z 1,892 1,6;2 1,722 5 97.6 £8.9 gh,2

Pacific 172 $+885 +La  =2A,6e2 19,913 20,611 143 ©9.2 70.0 67.5
Automotive supplies 34 +2.8 415 957 931 ghty 18 70.0 &7 66.7
Shoes end other footwear 7 O 10 T ) 27 279 329 .6 45,5 43,0 43,5
Drugs snd drug svndries : 10 $10,3  417.3 4,12 3,729 3,507 9 71.0 93.0 73.0

. Dry goods . 12 $0.9 -69 1,599 1,585 1,718 11 58.0 sh.5 53.8
Elsctrical goods . 20 BTN W) 2,285. 2,033 2,390 19 7i.2 73.1 72.7
Farm products (consumer goods) 5 $10.4 0 - 3.9 730 661 760 5 55.0 §0.0 60.0
Furnibure and house furnishings 11 119.8  §22.8 1,259 1,051 1,025 10 57.0 ug.\j 63.2
Groceries and foods exc. fari prod, 19 4+ 9.8 } 6.8 3,531 3,222 3,311 16 118.2 116.6 103.1
General herdwere 12 21.0 - 2.8 2,876 2,904 2,959 11 53.9 56.8 50.8
Plumbing and heating equipment
' end supplies 10 $13.7 - 6.4 763 671 815 9 72.3 73.4 © 69,1
Paper and its products 8 150.6  $69.8 708 470 g 7 69.7 70.0 76.8

® These figures should not be related to sales figures for current month.

They " represent only retio: of collections during that month to acecounts

receivable at beginning of month, The wide differences exlsting between the percentages for various kinds of business are due principaelly

to variations 4n terms of sales.

L B.ala.ceﬂ items in the hardware field are being shown separately and by totals.

Information is now belng collected and shown for & stributors
of industrial supplies.

This heading also includes distribubors of mill, mine, and steam supplies.
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. TOBAGCO AND ITS PRODUCTS

PERCENTAGE OF CHANGE IN SALES OF WHOLESALERS IN 22 KINDS OF BUSINESS

Xind of busginess

ELECTRICAL GOODS

INDUSTRIAL SUPFLIES

MACHINERY, BQUIFMENT AND SUPPLIES

JEWELRY AND OPTICAL GOODS

PLUMBING AND HEATING EQUIPMENT AND SUPPLIES —

MEATS AND MEAT PRODUCTS

DRUGS AND DRUG SUNDRIES

CLOTHING AND FURNISHINGS, EXCEPT SHOES

AUTOMOTIVE SUPPLIES

GENERAL HARDWARE

PAPER AND ITS PRODUCTS

LEATHER AND SHOE FINDINGS

GROCERIES AND Fo0DS

. FURNITURE A;‘I;D HOUSEHOLD FURNISHINGS

LUMBER AND BUILDING MATHRIALS -

FARM PROTUCTS (CONSUMER GOODS)

METALS

DRY GOODS

HEAVY HARDWARE —

PAINTS AND VARNISHES

SHOES AND OTHIR FOOTWEAR

+27.3
+25.2
+18.1
+17.4
+16.7
+14, 4

H13.2-

+11.6

+9.7
+ 3.1'

+ 7.9

4+ 7.5

+ 7ol
+ 6.7
1.7
+ 2.8
+ 2.2
+ 1.4
- 1.7

- 2.9

- k9

-11.1

SEPTEMBER 1937 COMPARED WITH SEPTEMBER 1936

% decrease € ingreese
20 10 0 10 20 50

Source: NMarketing Researci Division, Bureau of Foreign and Domestic Commerce



Yor release not earlier ‘ ‘ See Pages 57 for
‘than November 30, 1937 ‘ Manufacturers! Date

DEPARTMENT OF COMMERGE
Bureau of Poreign and Domestic (Qommerce
WASHINGTON

(In Cooperation with Netional Association of Credit Men)

WHBLESALERS‘ SALES AND COLLECTIONS ON ACCOUNTS RECEIVABLE
" OCTOBER 1937

The dollar volume of wholesale trade declined 4 percent during Octobsw
as compared with October 1936 while the rate of collections on accounts
receivable was somewbat lower than last year, according to reports from
wholesalers cooperating in the monthly Joint study of the Hational Associaﬁion
of Credit Men and the Bureau of Foreign and Domestic Commerce.

#ithout adjustment for seasonal 1nf1uanees October, 1937, sales
registered a dscrease of almost 7 percent from September of this year.
The collection rate was slightly below the previous month.

Only nine of %the twentjathree trade groups shown in this report recorded
sales increases over last October, the Automotive Supplies and Industrial

- Supnlies trades showing the greatest gains with sales increases of 14 pékcent

and 13 percent respectively. The sales of Groceries, Blectrical Goods, and
Tumber and Building Material dealers declined moderately while other de-
creases ranged fdown to the 23 percent loss shown for clothing and furnishings.

Only three regions recorded sales increases over last October, the
Mountain states leading with & gain of 74 percent., Sales in the Pacific
ares were up sbout one percent while sales in the Middle Atlantic region
were only fractionally ahead of last October. Decreases in the six remain-
ing regions ranged from the one percent decline in New England to the 17
percent drop shown for the Bast South Central States. New England was the

only region reporiting & sales rise during October, 1937, compared with the
previous month. ' ’

The rate of collections on accounts receivable for all tredes wes
somewhat lower than last October according to reports from 1,0&2,nholesalers,
but was at practically the same level as September 1937.

Elght of the 23 trade groups bad & higher esverage collection percentag@ for

October, 1937, than for October, 1936. The greatest relative increase in

collections from a year ago was registered by the Jewelry and Optical Goods
trade.

Detailed figures are pressnted in the following tables and chart:
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o : - ‘ WHOLESALERS' SALES AND COLLECT]:.ONS OF AGCCOUNTS REGEIVM

OCTOBER 1937
: -8 Sales reported : s Percent® of collections during month
1 Humbsr of:0ct. 1937 mrce;;: 1 Number of H $6 agcounts receirsable
:  firms :_sge change from: : Thousgnds of dollers ¢ firms @ :_ 2t beglmning of month .
Kind of business ¢ repording: Oct., ¢ Sept. @ Oct. ¢ Qct. : Sept. H \:eporting H Hodian percent
: : sales ¢ 1936 : 1937 : 1937 : 1936 : 1937 : collections : Oet. 1937 & Oct. 1936 : _ Sept. 1937

Automotive SUDPIIEB cescvesvoosonse 2] +13.6  +16.8 2,958 2,605 2,533 k3 " 67.0 65.0 67.0
Clothing and furnishings, . » R

6XCOPt SHOEB sovscsocrscosoonssssn 19 - =23.3  «38.6 1,670 2,178 2,722 10 k1.0 45,2 37.8
Shoes and other fOOLWEET.aecsoceecs 38 -19.9  «19.9 12,984 16,219 ' 16,203 : 18 b5.5 52.2. 370
Drugs and drug Sundriss eesessesass 135 +5.7 = 0.3 24,456 23,3145 24,522 115 75.8 . 719.2 . 78,6
DEY Z0O0GS covevorsossscsasesosncons 90 «17:9 = =15.6 15,095 18,393 - 17,894 Y7 .1 47,0 - 40,6 -
Electrical Z00dS seecocsssconesssoe 183 | = 1,6 =10.1 14,958 15,197 16,633 156 £3.2 73.% 69.5
Farm products (consumer goods) ceos. 2 + 3.9 +1.5 2,152 2,072 2,120 21 12k,0 115.0 1l
Furniture and house furnishings...e 32 - 5,0 =7.5 3,357 3,532 3,628 2kt 53.8 55.6 54,8
Groceries & foods, except farm ' )

ProductS-cooscssasocscenssenssasne 237 .= 1.0 =9.6 29,567. 29,874 32,705 172 99.9 101.% 101.5
Meats and meat products cceessssses 17 +10.7 + 9.8 9,985 9,022 9,094 .16 135.7 120.% - 136.1
Total Hardware Sroup*™ cseecsescsss 336 - 3,2 =21 28,332 29,283 28,930 270 , 58.9 59.3 5h.9

General hardwar@.ccccccessosscors k2 - 6.4 = 2.5 19,101 20,405 19,590 118 53.0 55.0 Lg.5
Ho&VY hArAWHISeccecocssscsosocoss 23 =11.5 = 8.2 1,257 1,420 1,369 21 65.3 58.2 66.8
Industrial SupplieS.eccsosissse,, 83 13,1 +2% 3,520 3,111 3,436 7L 63.4 76.2 73.0
Plumbing end heating supplies.... &g + 2.2 - 1.8 kI hosuy k4,535 60 62.8 62.5 2{.5
Jewelry and opticel g00dSicesecevs,, 17 + 8, + 0.7 1,262 1,162 1,253 5 X3k 3.1 BT
Leather and shoe findingSscescess,, 12 - = 6,1 = 3,1 278 296 287 11 6,0 - 51,0 41.0
Lumber and building materialsS.escc.. 17 -~ 2,8 = }4,0 1,540 1,585 1,604 17 63.0 68.0 64.0 -
Machinery, equipment and supplies, - ’ X

except electricBlococcccsovsosscos 20 =~ 9.9 - 1.7 2,000 2,219 2,034 17 67.90 72.2 . 62.0
MotalScocacosessoncoossisanssnsnans 10 10,1  + k.1 532 592 511 10 13.9 15+3 12.9
Paints and vernisheSceessccossseass 9 - 7.3+ 0.5 366 395 364 9 63. 56.0 53.0
Peper and its prodiactScecescsssveos 5 + 3.2 + 7.3 4,363 k4,206 4,066 37 72.0 76.0 70,0
PetroletWlcsscosorrsscsocascanssnssn 6 - 4.0 «7.5 k8% 5,097 5,293 6 83.3 77.2 . 86.9
Tobacco and its ProductScseciscococs 10 + 3.4 0.0 910 880 910 9 100.0 112.1 102.0
MiscellaneouSeeoesecossnssssrsrcooan 29 =149 - 8.1 3,052 3,587 3,320 29 71.0 87.2 77-0

Tot@loossoscsesnosaesens 1,356 = N0 = 6.7 164,712 171,559 176,626 1,042 68.5 72.1 69.0

#These figures should not be related to seles figures for current month. They represent only ratic of collections during that month to accounts
receivable at beginning of month. The wide differences existing between the percentages for verious kinds of business are due principally

to variations in terms of sales.

#sRelated items in the hardware field are being shown separately and by totels., Information is now being collected and shown for distributors
of ‘industrial supplies. This heading also includes distributors of mill, mine and stezm supplies.
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WECLNSALERS! SALES AND COLIZCTIONS ON ACCOUNTS EECEIVABLE BY OEOGRAPHIC REGIONS
OCTOEER 1937

1} s Salss reported ) 3Percent* of collections durin
Humbeyr of Fumber of 8

H sOct. 1937 percente~: 13 : month to accounts recelvable
Xind of business and reglon , Ffirms " Thousands of dollars firms

. . b
i s gge change from: ¢ H 2% beginning of month
FTepor N 06k, 1 00%, 1 Sephy 3 loportins

s H Median percent
sales 19% 3 1937+ 1937 : 1936 + 15937 jo0ktections o g 00k, 19%6:8ept, 1931

Hew England ....... 66 -1,2  +1.9 5,482 5,548 5,380 59 5929 8 68,
Electrical goods 17 -5 w16, 1,11 1,18% 1,337 b 59.8 ;gi : ss.g
Heavy Hardware eeee [ 10,8 - 0.6 17 195 175 5 65.3 70, 66.8
Industrial Supplies®¥eccersoos 11 -~ 24 410 20k 209 202 10 62,4 79.6 - 80,2
Plumbing and keating supplies ... 5 +.0,8 +56.0 249 247 235 - - - -

Middle At1EntiC esevassessssescamess 2n + 0.3 = 2.9 30,730 30,638 31,632 185 87.7 1.2 67.3
Shoes end other fooiweAY sessssees 12 ~28,7 ~31,5 1,k29 2,005 2,085 - - - -
Druge and drug sundries seeseesves a2t A4 9.6 5,856 14,989 5,345 20 4.9 76,5 78¢5
DEY BOOAS sesesecocesasarsvrcsares 15 w128 - 6.2 1,598 1,833 1,703 - . - - -
EloctricRl £00dS esssesessssorrrne 26 w89 -39 2,16 2,35 2,233 26 7.5 73.4 69.7
grocaries and foods, except farm

PrOJUCES aesocvoosrravusoinns y +26° ~-5.1 Bo3hg 4,238 4,582 3 89.8 96.6 8.9
General HArdware eeeesssesresss 2l - 31 4 8.8 azﬁa 2,365 2,107 20 19,6 49.6 9.3
Hoavy HArdwers secseesssecs 6 +3.8  ~ 4.3 235 255 6 69.8 12.2 69
Industriel Supplios ssesverss 23 + 75 +9:6 762 " 709 695 21 12,8 791 Tl
Plumbing and heating supplies 32 -3 +3.5 1,365 1,07 1,719 16 63.7 9.6 55.7
TEMELITY soavassceccsssosavsoane 12 + 40 =10.7 760 728 251 T - - -
Lunber and building waterials o 7 -13:8  + 5.1 353 1o 336 7 58,0 60.0, 55.2
Paper and 1ts Product® sserecsecce 17 +16.9 +32,0 1,742 1,490 1,320 - - - -

East North Contral ev.. wee 248 = 3.9 =T7.0 29,861 31,065 32,096 199 9 76.7 3.0
Automotive Supplies se. . a + T 416.3 9 11 hy2 8 63,4 &5 68.9
Drugs and drug sundries 2 - 452 =16 3,613 3,092 3,732 17 85.0 88.0 90.0

10 - =10.7  =1k,1 1,455 - 1,630 1,693 9 hs.a 9.2 8.5
s ~ 6.0 = Bl y,g2k 5,13 5,251 34 68. 72.3 5.8

Groceries and foods, except farm
products .. 56 =33 =117 7.892 8162 8,933 iy 1014.3 99.3 102,9
Genersl Hardvare 20 =0 =31 W,72% . W755 W83 17 S6lt . 63, 50.%
Industrial SuUpplies ecsececse pL} +27.6  #11.5 957 750 858 12 75.0 85,1 F
Plumbing and heating supplies . 1 +h2 - 9a g 430 bg93 7 68.0 72.8 68,2
BOLALE youanreenaonnsunts 5 ~15.7 + k.2 3l 408 330 5 76.8 77.0 80.7
Paper and 1ts products ses 15 = Tel =01 1,543 1,660 1% 15 1.5 75.0 70.0

Weat North Centrel ... 187 «10,2 =104 35,118 39,116 39,193 149 64,0 68:3 6349
Automotive Supplies es.. 12 437  +60.8 825 574 513 10 68,4 65,1 62,1
Clothing and furnishings, exo: .

BhOBE serressencss 6 -~ 6.5 =~ 3.6 a7 232 225 - - - -

Shoes and other footwear . 7 “22,1 =206 8,155 10,168 10,274 - 5- - -

Trugas end drug sundrien seses. 15 23 -2 2,503 2,561 2,553 pL 82,3 81,2 8746

DIY G00AS seeeseiocnssraes . 7 ~22.2  =20.6 4,740 6,095 5,967 5 y3.4 46,3 35.0

Floctricel £00EB eesvsssonsssanses 19 + 6.7 -2k 1,706 1,599 2,49 19 554 66.3 593

Parniture and house furnishings .. g -8l w0 . 1,502 1,639 1,565 6 bsh4 50.8 .6
Groceries and foods, eicept farm

PrOQUCES seesssossnssivecns 39 w56 ~12.9 4,831 5,118 5,549 24 102.2 105.6 107.5

13 <110 = 6.0 2,413 2,710 2,568 12 « k7.9 49.5 41,3

5 9.2 = 7.5 87 73 o4 5 54.9 50,2 55,1

Industrisl supplies veeeessesverve 11 +1.5 = 37 395 389 no 9 78.7 754 73.0

Pluxbing and beating supplies .... 12 + 3.9 » Ted - 553 532 595 12 58.6 59.3 57.2

BSouth AtLENELC sessesvorsosssnessne 12 - 28 =92 1,711 15,133 16,208 132 6649 69,4 68.2
Shoes and other foOiwBAT sesssseee 5 =114 ~30.8 1,058 1,194 1,530 - - - -
Drugs end Arug suNdTies sesesssece 23 £330 - 26 2,056 1,989 2,110 19 75:% 80,0 78.0
DIY £00GS sacesssosssesssssavsones n 0 <113 =15.3 2,024 - 2,282 2,389 8 40,2 W8 39,6
Electrical 20048 seseucvssesssssns 2 =17 ~15.0 1,582 1,609 1,862 23 . 65.6 79.0 72.3
Grogeries and foods, except farm N

Products sesesessscossrsas 29 - 3.3 ~90 2,069 2,139 2,213 19 100.6 110.1 100.4
General Hardware .. 25 8,0 =~ 5,6 1,861 2,022 1,972 23 515 55.2 .7
Industrisl SupplieB eessrscssesras 10 + 3.2 4.2.2 284 215 278 7 56.0 .2 593
Plumbing and heating supplies 20 +22 + 2.0 992 971 973 9 59,2 6243 56.7
Paper and 1ts Products esvissseense 6 22,07 = 1.0 294 317 297 5 73.0 72.3 69.8

East South Gentral seesesvses 75 w17.4 =133 7,589 9,190 8,750 50 5846 61.2 577
Drugs and drug sundries . 13 =9 =136 1,635 1,799 1,893 10 63.6 57+ 69.5
Dry €00dS sasesesvoerssanas 12 28,9 | ~15.2 1,591 2,238 1,875 - - - -
Groceries and foods, except

PrOGUCES sesesevsnncs 14 -5l = 5.9 883 911 938 8 68,3 815 90.7
Goneral NATGWEYS evscesrcssossanee 14 231 -1 1,712 2,226 1,785 g 5Ll 564 40.6

West South Contral seeeesessses 12 =22 =7.0 12,860 13,147 13,833 9 70.6 7.6 71.2
Drugs snd drug sundries eecsessens 17 +7.1 -~ 1,6 2,474 2,311 2,514 16 715 80,4 80,6
DEY 20008 savervencssecsranncrnone 15 ~18.1 =155 2,230 ° 2,722 2,639 - - - -
Eloctrical Z00dS ssveisssvocccvbosr 13 7.1 ~17.2 692 591 836 12 57.4 ™6 - 7.2
Oroceries and foods, oxcept farm

ProdUCHE enesesssosnsnensn 25 . 2,0 =~ 8.2 3,468 3,537 30719 21 . 95.0 100,0 100.1
Genoral RATANATE wseecssrnssnusras 20 ~ 0,3 =149 1,506 1,509 1,581 15 5545 557 50.7

HOURLAIN savssvevessvonmtsiasssisece b7 + 7.5 = lb 5,476 5,093 5,727 40 7.6 5 7549
Drugs and drug SUNdries esseesesss 6 0,9 =27 91k 922 939 5 8.0 80,0 67,0
Eloctrical £00dS sesenesressornese 7 +26,0  +12.4 mz b311 in 7 712.2 [319) 1.2
Groceries and foods, except farm . .

. PrOGUCES saasnorsensessnts b 2.3 - 8.8 1,7 L5510 1,910 5 9340 95,6 97.6
Genersl hETAWATE eesescsssassscess 6 +3l = 29 832 807 857 - - - -

PACLTIO sosesccsssorsonrassvessserse 178 + 11 = 359 22,885 22,629 23,807 149 62,0 68.7 61.]5‘
Antomotive supplies ., sesesves 33 435 =53 861 832 909 17 L OTlLh 68.0 71,
Drugs and drug gundries .. 11 +5.8 w01 u,522 4,275 M,526 10 13.2 28,6 w7
DY o038 sssesessssssesssassnssos 13 “10.0  .=~10:5 1,%21 1,467 1,476 12 50.5 58,9 57,1
Blectrical g00d8 esessonservosmnss 21 + 2.8 ~1,0 2,34 2,281 2,368 19 693 68,7 68,6
Farm Products (consumer g00d8) sew 7 421.1 +20.4 1,052 869 gl 7 89.5 90,9 935
Furniture snd houge furnishings o« 11 + 6,3 ~10.1 1,154 1,086 1,284 1 5641 &7 56.5
Oroceries and foods, except farm

products .......}.).-...u- 20 + 2.3 =%l 4,018 3,928 bh22 . .16 103.4 110.2 8.1
Meats ‘and meat products ese. 5 40,2 410,18 . 617 Ra3 613 - bt - -
Goneral hardeare sesrsassese 16 ~T0 = 2,8 3,u6% 3,725  3.564 15 515 52,6 515
Ipdustrial BUPplieB sececssssessess 8 =~ 2.8 = 3.3 2713 281 284 1 575 577 55+5
Plumbing and heating supplies eses g 49,6 105 168 W27 523 8 13.8  qLM &2
Peper and 168 products eessesesere 5 +2l,9  ~28,2 291 233 o5 5 7643 3.0 67.1

®fhese figurss should not be related to ssles figures for current month, They represent only ratio of collections during that month to.
amccounts receivable &% beginning of month.” The wide 4if exisking the percent for varioua kinds of business are
dus principally to veriations in terms of saled. .

wspalated items in the hardware field ere being shom separately and by potels, Information is mow beling collected and shown for dis-
tyibutors of industrial suppliss. This heading also includes aistrivutors of mill, mine, and stesn supplies.
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PERCENTAGE OF CHANGE IN SALES OF 1356 WHOLESALERS IN 23 KINDS OF BUSINESS

Eind of business

AUTOMOTIVE SUPPLIES

OCTOBER 1937 COMPARED WITH OCTOBER 1936

% Décrease
25 20

15

{0

% Increase

+13.6

INDUSTRIAL SUPPLIES

MEATS AND MEAT FROIUCTS

+13.1

JEWELRY AND OPTICAL GOODS

+10.7

DRUGS AND DRUG SUNDRIES

+ 8.6

+ 5.7

FARM PRODUCTS ( CONSUMER GOODS)

+ 3.9
+ 3.1

TOBACCO AND ITS PRODUCTS

+ 3.2

PAPER AND ITS PRODUCTS
PLUMBING AND HEATING SUPPLIES

GROCERIES AND FOODS

+ 2.5

~ 1.0

ELECTRICAL GOODS

= 1.6

LUMBER AND BUILDING MATERTALS.

PETROLEUM

2.8
k.c

FURNITURE AND HOUSEEOLD FURK'ISHINGS

- 5-0

- 6.1

LEATHER AND SHOE FINDINGS

GENERAL HARDWARE .

R

PAINTS AND VARNISHES

= 7.3

MACHINERY, BQUIPMENT AND SUFFLIES

= 5.8

~10.%

=11.5

~17+$

=19.9

SHOES AND OTHER FOOTWEAR

CLOTHIIIG'AND FURNISHINGS, EXCEPT SHOES

=23.3

Source: Marketing Research Division, Bureau of Foreign and Domestié Gommerce
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than December 31, 1937 : , : ‘ Manufscturers! Data

DEPARTMENT OF COMMERCE
Bureau of Toreign and Domestic Commerce
WASHINGTON

(In Cooperation with National Association of Credit Men)

WHOLESALERS? SALES AND COLLECTIONS ON ACCOUNTS RECEIVABLE
NOVEMBER /737

The dollar volume of wholesale trade declined about & percent during
November as compared with November 1936 and the rate of collections on
accounts receivable was slightly lower than last year, according to reports
from wholesalers cooperating in the monthly joint study of the National
Association of Credit Men and the Bureau of Foreign and Domestic Commerce.

Without adjustment for seasonal influences November, 1937, sales
registered a decrease of 11 percent from October of this year, The
collection rate was also slightly below the previous month.

Only six of the twenty-two trade groups shown in this report recorded
seles increases over last November, the tobacco and drug trades showing the
grestest gains with ssles increases of 9.5 and 8 percent respectlvely.

The sales of Paper and Lumbter and Building Material dealers declined
moderately while other decreases ranged down to the 26 percent loss shown
for clothing and furnishings.

Only three regions recorded sales Increases over last November, the

Mountain states leading with a gain of almost 8 percent. Seles in the

Pacific ares were up about two percent while sales in the West South
Central region were about one percent shead of last November. Decreases

in the six remaining regions ranged from the 15 percent decline in the

Fast South Central states to practically no change in the East North Central
region. As compared with October, 1937, the declines ranged from a de-
crease of sbout 8 percent in the East North Central stafes to a loss of
slightly more than 20 percent in the Middle Atlantic reglon,

The rate of collections on accounts receivable for all trades was
somewha’t lower than both last November and October, 1937. The collection
ratios were 67.1 for November 1937, 67.6 for Hovember 1936, and 68,2 for
October 1937.

Seven of the 22 trade groups had a higher average collection percentage
for November, 1937, than for November, 1936, The greatest relative increase
in collections from a year ago was registered by the Paint and Varnish trade.

Detaiied figures are presented in the following tables and charts:
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WHOLESALERS* SAL}LS AND COLLECTIONS ON ACCOUNTS RECEIVABLE-
'NOVEMEER 1937

Percent®of collections during
Fumber of . poneh to mccounts receivable

Sales reported :
‘firms s at beginning of month

Number °f'Nov° 1937 percente:

" Thousands of dollars

reportings” Nov, Octe reporiing , Median percentage

50 oe eo ov aa

Kind of business : firms  age chanee from:
¢ Nove ¢ Nove : Qcte

o8 o0 vy

sales : 1936 ¢ 1937 1937 1936 1937 c°11°°tl°ns‘Nov. 1937:Nov. 1936:0ct. 1937
Adutomotive SUPPLies «.c.coeccsvrse 35 - 2.7 = 95 1,285 1,320 1,420 33 63.0 62,0 Bhe1
Clothing and furnishings, :
6XCEPt Sh0ES cseocscosssconne 20  =25.8 -l2,1 996 1,342 1,720 10 o4 UB.3 k0,9
Shoes and other fOOLWEET eewee.sse 39 -16.3  =11.5 11,404 13,618 12,884 - 18 40,5 46.5 k9.6
Drugs end Grug SUNAries ceesecscos 133 + o8 = 14 - 22,512 20,8385 22,826 111 72.6 T1.6 755
Dry £00dS cascscecscosonvonscsncs . 87 =16,1 - =19,1 13,980 ' 16,664 17,286 L& 43.9 - 45.4 45,0
Electrical £00dS ccocsevcescoscscans 251 + .6 - 5e3 14,808 14,153 15,635 187 65.9  68.3 63.2
Parm producte (consumer £00d8) ses 19 + 1.0 - Qolt 2,043 2,023 2,256 19 112.0 115.0 124.0
Furniture end house furnishings o 30 =163  =23.2 2,349 2,805 3,057 .. 22 50.2 51.1 52¢8
Groceries and foods, except farm i
PrOAUCES covesososcrosnsinane 24 + 49  ~ B2 29,587 28,214 - 31,2086 176 100.0 gl.5 99.8
Meats and meat Products ceesoesses 16 + 0,2  =25.7 7,342 7,330 9,888 15 116.5 113.3 118.4
Total hardware group®™ ccsecssevoe 391 - 644 =164 25,174 26,883 . 30,104 316 577 5807 59.5
Goneral DATrdAWAT® cesecscascscsssss 182 - 6.6 ~1l,2 16,781 17,963 19,556 128 5045 53.0 51.5
Hoavy herdware ccssecscscssssces 27 s Tolb - w11,0 1,171 1,264 - 1,316 26 6k, 3 59:9 65.4
Induetrial Suppliss eossececsese 111 = 3,1  =20.7 3,818 3,940 4, 81§ 95 71.3 72.3 69.6
Plumbing and heating supplies e 71 - 8.4  w22,9 3,408 3,716 W U1y 67 5751 60.2 643
Jewelry and opticsl 20048 cvessess 19 =16,5 = ~26.% 1,017 1,218 1,381 - - - -
Leather and shoe £indings ssesesss 11 - 2.7 = 9.5 218 - 224 2u1 11 41,0 45.0 46.0
Lumber and building materials ... 16 - 0,9 - =ll.8 1,306 1,318 1,481 16 61.7 65.2 69.0
Machinery, equipment and suppliss, .
excspt electrical seovvesscne 22 “'17.2 "‘23-7 1,812 2'189 2, 376 19 65.0 6200 67.0
MOtBLS voscnssseassccsvocsscsneson 8 ~11.6°  =23,5 328 371 L2y g © 12.6 Jh4.0 g0l
Paints and vArnishes «ceeeosessoss 9 -12,0  =22.3 285 32Y 367 9 67.0 5740 63.0
" Paper and its products esceesesess 57 0.9 = 81 3,772 3,808 4,105 39 68.5 69,0 707
Fobacco and #ts Products eeesesoee 10 +95 4 3.7 ql6 2 %12 ) 100.0 101.0 1043
M¥is0ellaneous eceecscscsvsccsesssns 33 + 1a2 - = 2.6. 7,459 7,368 7,662 38 4.8 73.2 72.2
PotBL covesvcanss seswssnese Ly UUT - 2,8  =11,1 148,623 152,921 167,256 . 1,102 67.1 67:6 6842

®These figures should not be related to sales figures for current month. They represent only ratio of collections during that month
. to accounts receivable at beginning of month. The wide differences ex:.sting between the percentages for various kinds of

business are due principally to var:.atlons in terms of sales,

**Related items in the hardware field are being shown separately and by totals. Information is now being collected and shown for
distributors of industrial supplies. This heading also includes distributors of mill, mine and steam supplies.
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WHOLESALERS' SALES M\'D COLLEGTIONS OF ACCOUNTS HECEIVABLE BY GEOGRAPEID HEGION

NOVEMBER 1937
t H Seles reported 3 ¢ Porcent? of collactions duri:
“Number of® Number of ctlons during
. Nov. 1 ercent~ 3
Kind of business aad region r e;t:::ng _ﬁ_&ﬂ_‘ Thousande of dollars P firus : Iont:‘t:'axnoznntu a?::gihu
‘sales Hova t  Oct. $ Bov. -t Hov, : Oote :c:;_l{::::zg’: adian percent
s 0 19% o+ 1937 s 1937 : 196 3 1937 3 1 Hovs X 0V, 1 by 3,
New England vosres eenesesesasarenns 86 w T8 -18,0 4,703 5,301 5,736 I3 64.6 67.2 62.0
Blectricsl g004S sesssessnan evanes . 25 + 6.5 + 75 1,105 1,038 1,028 15 76.3 67.2 59.£
Goneral hArdwars seesessescvescsasse 6 «18,0 21,3 292 356 371 6 6L.2 52.5 6,2
Heuvy LOTAWATE sesscvesonsssssnesssnsesne 6 =228 ~15.9 122 158 145 6 573 60,2 63.7
Industriel supplies®® seeeesesscesssesess 15 ~1l.8 =114 3 392 n 13 83,1 83.3 753
Plunbing and heating mupplies cecsvosesss ] - 21t 20,3 243 2h9 305 8 7.4 5649 5941
Midd16 AVIANGLIC sasesversosersetonssnessans © = 1,8 =11.1 R:51) 0, 366 ' 220 8 . .
Shoes and othor £00UNWEAT seeesevsscucrscnl 33 -12.1 -12.3 2?.,2%3 31: 5 3%,312‘19' - 52 ? 6.6. # 6?. 3
Drugs and drug Sundries seevesssscrnce 20 + 3.7 - 6.5 4,598 4,433 4,915 19 o 68, 0
DIV 20038 axosrvnsssoonesarssssnsisanses 16 =26.7 =16,6 1,327 1,810 1,590 - 72 ’ - ! 7-5-
Electrical go0d8 sesssssssssescrncen E - 3.2 - 1.8 - 3,080 3,182 3,137 ko 65.5 1.5 653
Grocsries and foods, except “tarm prndu,chv C4 5.9 - 4.5 6,05& 54715 6,33 35 8.9 4.7 89,8
Genornl DATANAYE ssesescrnsannsnssrcesons. - 32 =10,0 ~16.8 2,33 2,592 2,806 26 s.a 748 ug.9
HeBvy NBIAYArS sessessesssssasacisenesosss 10 ~ 5.9 ~14.6 270 287 36 5 530 o7 1
Industrial supplise™ ..ecescessssssesesans 29 - 2.3 =14,9 856 876 1,006 25 73.8 76.7 804
Plumbing and heating suppli®s sssesncecssi 20 =~10.9 -zs.g 1,019 1,143 1,387 20 55,0 49,3 52,0 .
Jewolry and optical €008 sessenvenssssse Y. «25.1 =37, 571 762 912 - - - -
Lumber and building materTisls ssessesesss’ 6 23,0 ~17.8 2712 353 3n 6 gl 55.6 575
Peper and it9 Prod@ucts seesssccsssseevens’, 18 +0.2 ~ 4.0 1,272 1,269 1,325 - - - -
East North Central sesssecsssesssessessanen. 263 = 041 - 84 27,707 27,720 30,255 210 Ho1 13.0 .0
Autonstive: SUPPLIes weveesesvesnerersionel . B + 102 ~21.7 . 1] Yoy 526 7 1.0 . 2.0 22.0
Drugs and Arug SUNATi6s sesecscvesscasees 23 +5e7 + .0t 3,709 3,508 3,60 . 17 83.7 88,0 89,7
DEY GOOAB assvsoneisssresrasresarnesances 9 «11.3 =147 1, 9 1,351 1,405 9 46,8 46,2 48,3
Blectrical g£o0d8 essssveveravocscsoasssnse 56 + 8.6 = 8.0 h 1 3,814 4,500 Y .2 68,1 6543
Groceries and foods, except farm products 57 + 5¢9 = 2.3 032 7,639 8,278 5 106.0 90,0 106,0
Genersl DATANATS wasseesssrserssnnssosses 21 0.0 w1lel h 1kg 4,150 },628 18 . 6o 59,6 55.7-
Industriel suppliet™ .eesssiveesssscseseas 25 + 601 19,1 - 93 936 1,227 22 75.2 155 .7
Plumbing end heating suppliss cieeesesses 11 - 7.0 -25.9 36 469 58% 10 69.5 66.8 1.6
Paper snd 148 Prodiucts sessescsercsrcscie 1 + 0.7 « 8.1 1,385 1,375 1,507 13 70.0 75.6 70.7
West North Centrol csessesssessscessorcosss 185 = 9.0 =101 29,558 32,U66 32,974 12 63.0 65.2 67,1
Automotive BUPPIIBE ceasessescrnessrsseny 9 +12.5 4 6ot | .2 208 220 g 1.4 70,0 69.2
Clothing and furnishinge, except shoes e 7 - 49 «3l,0 175 184 2 - - -
Shoes and other FOOLWGAT sesesessvercrvss 7 -14,5 + 1.7 8,293 9,699 8,1 - - - -
Drugs snd drug sundries .. ses 13 + 3.0 - Ba] 2,207 2,142 2,18 13 76.6 5.7 22.0
DY 20048 seserarrovons 8 21,6 10,5 4,575 5,832 5,109 6 43,8 42.9 44,6
Bloctricel 000 meeserssneens v ew 27 +14.6 - 6a7 1,559 1,273 1,563 2 5002 5648 55:%
Purniture and house furnishings eessecses 8 =10,6 ~21.1 1,243 1,391 1,575 [ 38,3 45,0 43,0
Groceries and foods, sexcept farm products - 33 + 0.5 - Tolt 3,602 3,585 3,888 22 100,5 113.0 102.7
Genersl NATAVET® ssescesserssccsnessanroa n =10,7 ~15.5 1,790 2,00h 2,119 9 u3.7 4g,8 U7,
Hedvy hArdware sessssssscessss E + Tl «33e3 58 i 87 5 62.9 551 51.3
Irdustriel supplied® cesseess 1 + 24 -18,7 431 Y21 530 13 8.6 68.3 7847
Plumbing and heating mppues rosesrsnses 9 =16.8 =27s8 218 262 302 8 67.9 60, 61,7
Soubh At1Antic escesnccressssssesasassonens 187 » 228 - 87 13,292 13,675 1h,561 138 63.6 66,4 6641
Shoes and other £O0LMEAT eseecscssscassne 5 33,3 =53.1 L96 Ths 1,058 - - - -
Drugs and &rug sundries cesesesssnsenssss 25 4103 ©  410:3 2,us6 2,227 2,227 21 Tk 69,1 140
DIy 80038 wesserveesssscoss 13 w143 - Be2 1,512 1,765 1,647 7. hh,1 B n Uy,1
Flactricel go0ds eesvssasersressrsasenans 33 0.0 4,9 1,390 1,390 1,462 26 70,0 4.5 68.8
Groceries end foods; except tarm products 30 + 2.8 @ U1 2,017 1,963 2,102 20 1034 36,1 9.5
Gonerdl hBTdwWATO evepsssesersasssrsssssne 27 =113 11,0 1,685 1,899 1,89% el 9.7 5340 50,6
Industrisl supplies  sscesese 12 + 1.8 «12,k 283 278 323 8 58,3 58.8 534
Plumbing and heating supplies . I 9 - Bolt 20,8 115 828 978 14 5503 59. 59,0
Paper and 138 Prodicts ceeesssesoesseecss 6 «13.8 0.0 300 g 300 5 68, 5.4 73.0
Heot South entral saseesssasseravesesuasse 79 =154} «16.0 5,889 6,962 7,010 51 5644 5943 6042
Trugs and drug sundries cecesseessssssves 13. + 1.l w 6.5 1,282 1,264 1,371 9 53 46.5 52T
DIy £00G8 aosssersossssmsassssonans eesnen 11 w303 26,7 1,103 - 1,582 1,505 - . -
Groceries emd foods, except form products © 13 - 1.8 - 914 6ug 660 - ns 7 98,5 94,7 81,6
General hBrdware sesoscesssscsasessasssns 17 <22 =15.7 1,u8k 1,957 1,761 11 6l 4g,3 5141
West South CONLTal seessesssssvessssseveass 111 + 0.9 ~1ly3 13,036 10,940 12,871 78 69.1 74.0 71,0
Drugs and Arug sundries eesseessecssssses 16 +20,3 0,0 2,390 1,987 2,390 15 8L.U4 83,0 78.0
DIy Z00GB sescosesssssasssesssssrennssosn 1 - 4,0 25,5 1,523 1,587 2,043 - - - -
BloctTicel G088 soverresvorcsosccarensoe 17 16,8 = Be5 43 636 786 13 62,1 74,0 57s3
Groceries and foods, except farm products E1 .+ L9 w a2 3,200 3,051 3,449 20 91.6 947 100.3
General HATAWAT® secseesssssoveccessecsns 21 + U7 =104 . 1,556 . 1,736 17 52.7 55 555
MOUNLALN sovosrvrssranssssescssossarcannnss 49 + 748 18,7 6,331 5,872 1,787 . 68.8 734 T
Drugs and drug sundries seeseveescciossses 5 + 7.0 - 5.3 794 42 840 3 - - -
Eloctrical S00ES ossssserersonsovesonvors 12 -5 -2h, hzo‘ 503 569 10 63.1 63.8 3.3
Groceries and foods,.except farm products - 6 + Bt = 9ol 1,205 1.162 1,325 - . -~ - -
Goneral DATAWAY® sevessessssssnssscsserss 5 w“ 1e3 «18,3% 538 - - - -
Pacific seeees 164 + 2.3 «10.0 20,273 19,819 ~ 22,518 151 65.7 6.8 68,2
Automotive supplies see.. 11 =66 = 3.3 295 316 305 11 63.0 © 6L.8 6345
Drugs and drug sundries sesssssesecsssess 10 410.5 +3,1 4,219 3,817 b, 094 9 6546 71.0 Tl
DIy GUOGS aeserenonnonnosasssnesssaresrse 12 =151 -22.3 1,04 1,230 1,351 11 47,4 4oL 5340
Electrical 0038 ssseussresssorisonsocsas 26 + 49 - 5 2,303 2,196 2,u35 2 68,3 6l 8 Tl.6
Farm products (consumer 20048) secesesnss 5 + 30 ~24,8 695 675 924 5 9940 100,3 1276
Furniture and house furnishings seasesess 9 -26.7 ~3h.3 508 693 173 g8 59.0 5743 60,3
Groceries snd foods, except farm products 23 + 7.0 ~ 6al 4,521 k4,226 b, 8t 19 111,0 109.0 110.7
Meats and neat products sesssessrevsesrrs 5 18,9 =19,1 548 461 677 - - - -
General hArdvATE sessess 16. - 0,7 12,5 2,953 2,974 3,374 1 52,3 5540 5.5
Industriel supplies®™ i .eev.s vounsess 8 ~15.3 -22,6 199 235 57 8 58.1 62.3 6045
Plunbing and henting supplios sseessseses 1 = Beb 1728 553 60 6713 11 61.2 7.1 70.8
Paper and its products eiseesssecassoscss 7 + 5.7 =343 2719 26 406 6 70.3 63.5 72.5

*Thege figums should not be related to sales figures for current month. They represent only ratio of collections during that month to accounts recelvable
at beginning of month, The wide differences existing between the percentages for various kinds of business ere dume principally to variations in berms
of sales. !

**Relnted items in the hardware field are being shown separately and by totels, Information is now being collacted and sbown for distritmtors of 1mim:tr1a1
supplies, This heading also includes distributors of mill, mine, and steam supplies.
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PERCENTAGE OF CHANGE IN SALES OF 1447 WHOLESALERS IN 22 KINDS OF BUSINESS
NOVEMBER 1937 COMPARED WITH NOVEMBER 1936

EKind of business
TOBACCO AND ITS PRODUCTS

DRUGS AND DRUG SUNDREIS

+ 95
+ 7.8

GROCERIES AND FOODS, EXCEPT FARM PRODUCTS + 4.3

ELECTRICAL GOODS

FARM PROTUCTS (CONSUMER GOODS)
MEATS AND MEAT PRODUCTS

LUMBER AND BUILDING MATERIALS
PAPER AND ITS PRODUCTS

* AUTOMOTIVE SUPFLIES

LEATHER AND SHOE FINDINGS
INDUSTRIAL SUPPLIES

GENERAL HARDWARE

HEAVY HARDwAﬁn

VPLUMBING'AND HEATING SUPPLIES
MEPALS '

PAINTS AND VARNISHES

IRY GOODS |

SHOES AND OTHER FOOTWEAR
FURNITURE AND HOUSEHOLD FURNISHINGS
JEWELHY AND OPTICAL GOODS
MACHINERY, EQUIPMENT AND SUPPLIES

CLOTHING AND FURNISHINGS, EXCEPT SHOES

RHITS6A

+ 4.6
+ 1.0
+ 0.2
= 0.9
- 0.9
- 2.7

2.7

- 3.1

- 6.6
"'7.”‘

- 8.4

=12.0
~16.1
=16.3
~16.3

~1665

-17.2

"250 8

_fpeese

g Increase

0_ +10
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s BT SALES OF TOTAL WHOLESALE TRADE> BY TYPE OF OFERATION AND BY KTND &F ES3 FOR FULL-SERVICE AND LIMITED-FUNCTION WHOLESALERS, 1929 0 1937 INCF ‘
(add 000,000} Percent Percentage of 1928 (1929 - 100)
TYPE OF OPERATION AND - R
XIND OF BUSINESS : ‘ °r
: PR 19387 - 1986 1835 1933 1926 1986 1937 - 1936 1935 1934 1935 |1932 1951 1980
fotimated | Bstimated | Actual | Actual | Actual Estimated Estimated | Esuimated | Actual | Estimated | Actual |E s ¢ imated
Yotal Bholesale Trade..........oeeo| $58,300 | $52,280 844,86771 $51,442 | §68,950 + 11,5 85 76 85 54 46 52 & B3
Agents and BroMerSeceecsseseseesces 21,950 | 10,800 8,908 6,283 | 14,257 +15.5 84 74 &2 53 44 88 70 8¢
ABBEIDLETEe s osesoassiasnssorosossns 8,350 2,950 2,463 1,756 4,748 +13.5 7 62 52 40 37 48 67 B4
Bulk Tank Stations (Petrcleum).....j 5,640 3,250 2,704 1,786 2,779 +12,0 131 17 97 79 64 68 76 86
Choin Store Fareloupes...iceeseeoso 29120 § 2,008 | 1,864%) 1,432 1,930 + 4.0 10 1086% g7 a1 74 80 - 8 S0
Full-Service and Eimited-Function :
Mholesslone. cosscosscssssacsonssnal 225500 20,400 | 17,662 | 12,891 | 28,899 +10.3 78 71 61 51 45 46 60 80
Manufacturers' Sales Branches o . '
" (®ith gtocks)B. . cuseoossaasnsase 8,720 8,800 7,446 4,965 | 10,800 + 10,5 €0 8l 69 56 46 5L 56 79
Manufacturers' Sales. Offices : ‘
{Without Stocks).eccevsssasssasons 5,040 4,350 3,620 2,329 | 5,536 | + 18,0 ol 79 85 53 8 51 63 80
Pull-Service and Limited~Function i .
Fholesalors® ~ Total.cescssoreess] 22,500 20,400 | 17,662 |. 12,89L| 28,890 +10.8 78 71 el 51 45 46 60 80
~Ammsement and Sporting Goode.......f s | 140 17 gl -~ 173). + 7.5 87 81 €8 64 50 6@ 70 8
Aubomotives.ocossssroraseersnaosses 1,009 | 980 780 4381 1,385 + 8.0 7% - 2! 56 0 32 29 485 65
Beer, Wines and 1iquors®.ccesconnse . 9%8 875 699 228 - + 6.0 - - - - - - - -
‘Chemicals and Paints....ccceoeveeesne 40T 345 275 225 413 +18.0 99 84 67 (38 54 §8 65 85
Clothing and Purnishings....eeceses 754 728 849 207} 1,104 + 4.0 €8 86 50 43 87 25 68 91
Coal and Col@..eovrscacvosansroncccs 457 415 589 317 677 +10,0 68 62 85 52 a7 55 87 8%
Drugs and Dreg Sundries (full Lo ;
lips and .specialty 1ines)....ce.o 561 518 447 354 £35 + 8.0 108 9% 84 7% 82 7L T B
Pry Goods (full 1line and speclalty .
T 34088) seacessossnsscsnvoonaaceoss] 15168 1,135 986 8is| 1,714 + 2.5 68 66 8 57 49 $3 70 88
FEleetrical G00d8..ucavevvocasassoss 925 750 577 276 847 + 25,0 108 89 68 39 53 B3 85 8L
Farm Products (Rew msterizls)....../ 2,110 1,797 1,582 1,240 5,898 +17.5 57 49 42 38 54 30 8 7
Parm Products {Consumer Go0dS)soq.s 2,205 ' 2,070 1,841 1,5781 8,062 + 8.5 72 68 83 62 51 4 s 87
Barm Supplies,.cceovecesvosvsossses 380 306 282 248 568 +28.0 8% 54 &0 44 43 48 3] 88
Furniture and Hougse Furnishings...s 356 525 243 175 495 + 9.8 72 66 49 40 55 &2 87 88
General merehandise,acoscoccsarsses 427 405 362 175 417 + 5.5 102 97 87 a7 42 4 7 89
‘Groeoriss and foeds (£ull line
and specialty 1ines).ecceoessoess 4,100 5,870 3,687 | 3,108} 5,387 + 6.0 78 72 68 65 s8 g6 85 82
BAPAWAL®.csooruvasossassssavoncosss 578 525 428 339 715 + 10,0 81 73 60 56 a7 |52 € 85
Jewelry and Optical GocdS.cccecsves 248 225 381 105 380 ~ 10.0 65 59 48 31 28 34 & M
Inmber and Construction Materials. | 736 675 482 278 1,228 + 9,0 60 55 40 24 25 27 33 &
Yachinery Byeipment and Supplies... 1,290 1,075 . 838 84| 1,188 +20.0 109 90 70 45 41 a5 0 67
¥stals and ¥atal Work (exsept ] L v
BETAD) couosrsossosressnonsaesos 437 385 | 282 188 | o738 + 25,0 .68 55 42 27 24 20 45 T2
Paper and 1ts ProductBiecocsecconesd 521 465 | 409 832 704 + 12,0 74 66 8 54 47 s 71 8
‘Petrolpua and its Produsta®..eses oo 184 152 - 132 .18 280 # 8.0 s7 52 48 44 40 8 82 T8
Flushing and Heating Equipsent . :
and Suppliss.ceeecsvessssrevesnas 40 331 243 143 498 + 24.0 82 68 a9 | 8% 29 55 56 72
fobaces and its Products (except )
1688 ) eeesovrorasssocaasasarasoase 876 830 783 528 858 + 8.8 102 o gl 68 61 85 I £
Wasta Hateriala...esevsossoncassses 800 480 40 . 272 412 + 25.0 127 102 83 58 58 & 68 78
ALl OLROF. ouosenancrsononesionanns 699 835 §50 4a8l| 1,423 + 10,0 49 48 39 35 32 8 5
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NET SALES OF TOTAL WHOLESALE TRADE BY
TYPE OF OPERATION, 1929 TO 1937 (esT).
IN PERCENT OF 1929 SALES
BULK TANK STATIONS
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ESTIMATED SALES OF THE WHOLESALE TRADE, 1937

i‘ype of Operation

Wholesale trade activity during 1937 ‘attained 1ts highest‘ level since the 1929 peak with

an estimated total sales volume of more than 58 billion dollars. This is an increase of 11k
percent from 1836. : k

After starting the year well above the 1936 levels and recording unusual bercentage in-
creases, wholesale sales failed to hold the pace set in the first four months of the year.
Pusiness during the first six months was 18 to 19 percent ahead of the corresponding period

" of the previous year, while the third gquarter registered a gain of-only 5 to 6 percent and

the last quarter fell below the sales level of the same period of 1936 with many trades de-
clining sharply. : )

The largest increase indicated by these estimates was shown by Manufacturers'! Sales-
Offices (without stocks) with a gain of 16 percent., The next highest increases were shown
for Agents & Brokers and for Assemblers, both being 13% percent above their 1936 levels.

- Chain Store Warehouse sales, with an estimated volume only 4 percent above 1936, had the
smallest increase.’ ' . '

Sales of full-service and limited-function wholesalers are estimated at 22% billion
dollaxs for 1937, slightly more than 10 percent above the previous. year. This group
corresponds to the wholesalers proper clasegification of the 1933 census and is the most in-
portant type of wholesaler, accounting for about 40 percent of all wholesale trade. '

Kind of Business

Increases over 1936 were estimated for sll major trade groups in the full-service and
1imited-function wholeseler classification, the changes ranging from the 28 percent gain in
the relatively small Farm Supplies trade down to the 2% percent increases shown for Dry Goods.
Grocery & Food sales (the most important classification) were.6 percent above 1936. ’

Important increases of 25 percent and 24 percent respectively were estimated for the
Waste Materials and Plumbing & Heating Bquipment & Supplies trades amd gainis of 23 percent
are indicated for both Blectrical Goods and Metals & Metal Work (except scrap). Other
siignificant sales changes were: 20 percent for Machinery Equipment & Supplies; 18 percent
for Ch_emicals & Paints; 17% percent for Farm Products (raw materigls); =md 12 percent for
Paper & Its Products. : : - .

Scope of Wholesale Trade

In presenting these estimates on total wholesale trade by.type of operation and by kind
of business, every effort has been made to keep the Census of 1935 clagsifications comparable
‘with those for 1929 and 1933. The scope of wholesale distribution, as defined for the purpose .
. of the estimates presented in the attached tzble, embraces all establishments which were en-
gaged in the purchase, sales, or distribution of products or goods on a wholesale basis. -
%Wholesale sales or distridution of goods may be mede to retailer, to institution, to industrial
consumer, or to wholesale organizétion. Although brokers, commission merchants, menufacturers!
~sales branchés, assemblers, agents, and chain store warehouses are in meny respects unlike the
conventional type of wholesale merchemt, they do perform general wholesale functions and have,
therefore,. been included in the estimates. .(Data on Chain Store Warehouse sales, .employment,
and payrolls are presented in the special volume on Retail Chains issued by the Bureau of the
Census as part of ‘the Census of Business, 1935; also are summarized in Vol. T of the Wholesale
- Gensus, pp. 135-6). The inclusion of chain store warehouses explains why the figures for 1935
in the attached table are not comparable with those reporbted by the Bureau of the Census. )
Aside from these changes, all the data in the accompanying table are in accordance with the
1935 Census of Wholesale Distribution, published by the Burean of the Census, -

(Continued on next page)

DOMESTIC COMMERCE - January 30, 1938.
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ESTIMATED SALES OF THE WHOLESALE TRADE, 1937 (Continued)

The bases of these Wholesale Estimates consist of -analyses of general business indexes,
and current trade series. The sales of wholesalers and of manufacturers reported to the Bureau
of Foreign and Domestic- Commerae for its ménthly Joint study in cooperation with the National
Association of Credit Men, together with numerous other governmental and non-governmental
series serve to determine the direction and rate of change of these sales estimates in the
different trades. ’ :

Graphic comparisons and correlations of wholesale sales with general business indexes,
such as production data, consumptlon:data, and wholesale price changes, 2all of which reflect

‘“the fundamental conditions of an industry, serve as a basis to determine the trend of sales for

each wholesale trade group. - Estimates for the kinds of business within each majoxr trade group
are weighted to allow for varying rates of changes within the group so as to obtain ‘more
appropriate group estimates, .

FOOTNOTES TO TABLE ON OPPOSITE PAGE

1/ See accompanying text for explanation of the scope .of wholesale trade as considered in the
Preparation of the estimates in this table,

2/ Pigures for 1929 and 1933 are actual data taken by the Bureau of the Census and ad justed to
changes in classification in the Census of Business in 1935,  The years 1930, 1931, 1932,
1934, 1936, and 1937 are estimates based on trends of currently reported trade statistics.

3/ Manufacturers' sales branches with stocks and those without stocks in 1929 ‘were reported
together as manufacturers' sales branches. In 1933 and 1935 they were separated by the
Bureau of +the Census. To make the séries comparable from 1929 to 1926, estimates for each

year prior to 1933 were made on a basis of the 1935 and 1933 data for the two groups in
question.

© 4/ Pulleservice amnd limited=Ffimection wholesalers, formerly designated as wholesalers jroper,

2

consists of more or less regular wholesale;s in domestic and foreign trade who take title
to the goods they buy and sell and are largely independent in ownership. This group em-
braces the following classes; wholesale merchants including Jobbers; voluntary group -
wholesalers; converters; exporters; importers; industrial distributors; cash and carry
wholesalers; drop shippers or desk Jjobbers; majil-order or -catalog wholesalers; retail-
cooperative warehouses; and wagon distributors. The definition of each class can be
found in Census of Business, Volume I, Wholesale distribution, Bureau of the Census,

5/ Prior to 1935 Wholesale Census, this group, aside from liguors, was included with "ALL
other products" classification. In view of the new classification in 1935, the 1933 and
1934 data for beer, wines and liquors were taken from "All other products" group snd
rlaced in the new 1935 classification, thus reducing "411 other products" group by that
amount, ' : . , '

8/ Pigures for this group have been adjusted from 1935 back to 1929 because of changes in
several establishments handling gasoline. Independent distributors handling a full line
of petroleum products with emphasis on gasoline were classified as bulk tank stations,
while distributors speclalizing in oils and greases were classified as full-service and

" limit ed-function wholesalers. Thus the total full-service and limited-function whole~-
sale sales for the entire series, with the exception of 1935 ana 1936, will be reduced by
the amount transferred to the bulk tank stations. ' . ;

7/ The 1935 total is grester than the wholesale figure released by the Census Bureau by the
total for Chain Store Warehouses which was not included in the scope of the Census of
Wholesale Trade. Sales of Chain Store Warehouses were included in the Census of Retail
Distribution in 1935, _ ' ‘ '

8/ Revised figures. The data on 1935 sales of Chain Store Warehouses had not been published
when the estimates were made - for the year 1936, - :

DOMESTIC COMMERCE ~ January 30, 1938,

T PLEAT



for release not esrlier 3ee Pages 6-7 for

(k,‘_than Januery 31, 1938 v lianufacturerst Data

v Depariment of Commerce
Bureau of Foreign and Domestic Commerce
Taghington

(In Cooperation with National Association of Credit Men)

Wholesale Trade- December 1937

The dollar volume of vholesale trade declimed 12% percent during
December as compared with December 1936 according to reports from 1,355
wholesalers cooperating in the monthly joint study of the National
issociations of Credit Men and the Bureau of Foreign and Domestic Commerce.
ithout adjustment for seasonal influences, December 1937 sales registered
a decrease of 7 percent from NovembeT.

The rate of collections on accounts receivable during December 1937
also fell off as compared with December 1936, Collections during December
amounted to 67 percent of outstandings on the first of the month. The
corresponding ratio was 72 percent for December 1936 and 61 percent for
Novenber 1937, :

The total volume of accounts receivable outstanding on December 1,
1937 was slightly more than 2 percent larger than on the same date of the
previous year. Compared with the previous month, December outstandings
declined 9 percent.

The cost value of stocks on hamd at the emd of December was about
6 percent higher than at the end of 1936, according to reports from 735
wholesalers submitting these data. Stocks fell off 5 percent from Hovember,
no allowance being made for seasonal influences.

Only five of the twenty-three trade groups shown in this report
recorded sales increases during December 1937 as compared with December
1936, Striking declines occured in many trade groups, notably Machinery
supplies, with sales down 43 percent, and furniture and House Furnishings
vwhich recorded a sales decline of 56%~pereent.

wholesalers located in the Mountain Region Teported an increase of
1% percent in sales over December 1936. This moderate inerease was the
only gain in total sales Tegistered by any of the areas. Declines in the
other eight regions ranged from a decrease of 3 percent in the Pacifile
Region to a drop of 20 percent in the West North Ceutral Area.

petailed figures are presented in the following tables.

#1635




. Pael!s
wholesalers' Sales and Inventoriss ge = 2

December 37

gtocks Salses Ratio

iNo, of  Dollar Sales :No. of : Cost of Invie i
PoFirms ., Toveent chsnge :forms spercent changeDec. :
Kind of Business *REPOTE- ; Dec,1937 from  Dec 1937:Report-:Dec, 1957 from 1937 :Dec.: Dec.: Nov.
<108 s Dec. : NOVe 3 1ing sDECo: NOVes 21937:1936 + 1937
sSales : 1936 : 1937 : (000's):Stock :1938: 1937: (000ts) :
Automotive Supplies 55 ~449 -12.0 1,426 15 %8, -5.7 1,229 262 208 247
Clothing and Furnishing 17 -2842 ~23.8 705 5 *¥18,5 =13.5 192 492 205 404
Shoes and otherfootwear 37 -29.8  -33.8 7,454 18 *8,4 *15,0 7,026 314 342 194
Drugs and Drug sundries 100 F1.0 F0.5 16,555 65 #5,0 = 5,3 20,941 186 180 =211
Dry Goods ' 85 420,35  -32.3 8,247 | 44 -1.1 - 4.1 15,697 78 290 - 295
Electrical Goods 214 - 7.9 22,7 16,201 183 *18,6 -11.0 18,844 129 101 180
Farm Products(consumers goods) 20 $10 Feus 2,801 11 % §,3-14,8 661 64 64 84
Furniture and House Furnishings g3 ~36,5  -18.2 1,885 12 *42,5- 1.8 3,686 447 181 352
Gro. and Foods, except Farm Prod. 236 - &1 - 3.1 25,269 87 * 6,3~ 3.3 20,072 180 168 l84
veats ad meat Products 14 4*’5.5 a0 7,474 8 =29,53= 1,5 e 54 7 57
Total Hardware Group | 379 =13, 0 - 98 20,288 240 * Be.0- 5,3 40,578 323 251  2¢8
General Hardware 147 -19.9 - 9i8 13,518 82 * 1,2- 6,0 28,603 342 267 316
Heavy Hardware . 25 Fol.6  -17.5 545 16 * 7,6 -1,5 1,761 442 323 369
Industrial Supplies* 112 ~18.7 = 8.4 5,093 75 * 9.0 -2,7 6,381 514 214 278
Plumbing & Heating Supplies 99 -7.4 491 3,132 87 * 5,4 -6,1 3,834 219 196 211

Jewelry and Opitical Coods 15 =155 *%19.9 733 7 *17,8 -12,4 1,199 228 166 - 356

Leather and Shoe Findings 13 a1, 1 =2del 180 5 *1lle2 = 6,9 268 506 344  Bl4
lumber and BSuilding Materials 13 =27.0 -29s8 812 7 - 3.5 = 1.1 742 169 133 131




Continued from Page (2)

v, equipment & Supplies, 17 wd2,7 =13 ; - . , '
] 3 10 l 26~ i *11.5 - 3e2 5,042 478 202 08

Wachi. =
except Slectrical 770 #0b
etals 3 '
i0 =388 =244 303 S 40,3 * 8.8 814 550 266 340
Paints and Varnishes ' & - *2 7 2l.2 1,047 |
@ e @ L] =~
Paper and its Products 52 -18.6 = 3.4 3,041 19 =1.8 ~ 4,5 2,653 195 158 195
Petrolewn ‘
5 J48.2 -2.0 3,687
Tobaceo and iss Products 10 X 0.4 4/0 8 927 - - B - B
Miscell | R N B } o . .
iscellaneous 26 ~16,0 = 8.7 2,635 18 *17.4 - 6,6. 4,317 202 142 3438
Total | '
1,355 ~12,5 - 7.1 122,940 735 ¥ 8,0 - 4,8 142,434 221 186 229

% Thig heading also includes distributors of mill, mine and steanm supplies.

* These Siock-Sales Ration are psrcentages obtained by dividing Stocks Ey Sales for an identical group of firms,
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Page # (3)
rg! Zales and Invenbtories

ecenber 1937

Wholes:

.Iézgzmzf. Dollar Sales ;g;m:f ZCost of Invenzz Dec, :stocks-sales-}zations
¥inds of Business amd Pegions :?:gort?g:?jigg?c?iﬁie?g;; Ziiﬁgiﬁgigzchizévcﬁif. %B? ?gg; ?_g;é 3.\.;;;/‘

:3ales 3 D08Ce : NOVe:: : : Dec, HOVe: :

<, 1936; 1937 :(000's): : 1936 : 1937 ; (000's);

New England 74 ~16e8 ¥ 4,7 4,251 48 *¥10.2 = 8.9 4,673 177 141 222
Flectric goods 21 - 9.5 *22,7 1,312 1s *13,8  %18,0 1.531 126 99 188
Gen., Hardware 5 ~19.0 = 3.8 179 - _ _ - _ - _
Heavy Hardware 5 27,9 =131 93 4 * 0,3 ¥ 3.8 371 412 208 344
Industrial Supplies 13 «2le2 =15.6 267 10 * 9,90 = 8.4 228 252 S 180 324
Plumbing & Heeting 8 22,7 ~18.8 160 5 * 4,5 - 5.4 136 324 235 370

widdle Atlantic 316 -12,4 - 1.6 30,192 157 * 8o =~ 5,3 12,977 174 139 198
ghoes & other fooiwear 12 ~36,0 ~3l.4d 835 _ _ _ - _ _ _
Drugs and drug sundries 15 - 5.2 -27.7 2,824 8  * 2,5 - 2.9 1.257 140 124 155
ory goods 17 ~35,3 = 9.8 1,484 8 *¥22,5 = 660 605 294 206 293
Electrical goods 44 -16,7 -22,3 2,928 31 * 6o6 =14,8 2,628 117 90 169
Grc.& foods, except farm Prod. 51 - 4,5 F 6,5 9,312 17 *¥11.0 = 4.4 4,744 133 115 184
General Hardware 28 ~16,2 - 1.3 2,016 11 *13.4 =12.6 770 289 187 =292
Heavy Hardware 10 =19,9 ~18,6 217 - _ _ _ _ _ -
Industrial Supplies 35 18,9 - 4,2 966 20 * Qed - 4ed 538 281 194 272
Plumbing & Heating 59 # 1,7 = Bl 879 29 = 748 = 2.8 8s9 180 181 192
Jewelry | 13 =420 =24, 341 9 ¥12,28 = 4.0 263 568 297 469
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Continued from Psgs ‘(3}
L 3r and Building material 5 30,6 -27.6 S 1le0 _ _ _ _ _ _
Paper and its Products 21 17,0 = 1.9 1,417 6 * 3.9 =28 506 157 107 148
Zast Forth Central 290 -15.82 - 3.6 23,387 126 * 3,7 7.6 12,060 082 162 217
Automotive Supplies 10 ~16.8 =13.6 443 6 *1le2 =851 323 274 205 262
Drugs and drug suppliss 19 = Bl * 2,6 2,792 12 * 7,8 -8,5 2,022 156 137 179
Dry Goods - 11 -22,7 -15.2  1.082 _ _ L _ L
EZlectrical Goods ' 44 -10.9 -22.9 4,266 32  *23,9 <129 3,679 111 80 160
Gro.& foods, except Farm Prod. 58 = GeB = 57 7,973 15 ~ 26 = 7.5 1,663 158 150 157
General Hardwars : 22 =246 5 -13.8 3,004 12 - 8.1 - 5.1 2,235 327 263 293
Industrial Supplies 25 -29.5 =21.0 794 | 18 % 4,1 - 4,8 715 286 192 236
Plumbing & Heating Supplies 13 -24.3 -18.8 381 8 * 2,6 = 1,9 143 364 222 285
letals 5  -34d¢ -20.8 205 _ __» _ L _
Peper and its Products 12 -21.2 -7.1 8%6 4 ¥1B.6 * 9,9 213 116 130 116
West Forth Central 185 ~20.0  -20.0 22,327 92 ¥ 4.3 - 2.8 11.003 267 218 236
Automotive Supplies 10 ¢ <1060 =283 e _ _ _ _ _ _
Clothing and Furnishings 8 =18.1 =B7,7. %4 _ ___ _ _ _ -
Shoes and otner footwear 7 =28.7  =38.4 5,875 _ _ _ _ _ _
Irugs and drug sundries 1z - 2.3 = 9,3 1.691 8 - A1.8 - 7.7 1,31¢ 182 174 218
Dry goods - 7 =30,0  ~44,2 2,501 _ _ _ _ _ _ _
rlectrical goods 23 -~ 1.6 *22,9 1,821 21 #26,2 - 7.6 1,748 136 110 181
Furniture 9 41,7  =25,7 903 5 *58,0 = 045 533 510 173 357
Gro.s foods, except farm prod. 32 ~11.8 - 3.4 2,816 12 * 7,86 - 8,1 1,775 190 185 199
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Ge  ral Hardware .10

Heavy Hardware

Industrial Supplies 10
Plumbing/& Heating Supplies a
South Atlsntic 167
Shoes apd other footwear 5
Drugs and drug Sundries 17
Ury uoods ’ 14
Lslectrical goods A 26
Gro. & foods, except Prod. =1
:eneral Hardwere on
Industrial Supplieé 8
Plumbing & Heating Sup. . 19
kPapeB ard its Products 5
Bast South Central 7y
Drugs and drug sundries 13
Dry goods 11

Gro. & Foods, except Farm Prodi3

General Iardware i8
Fest South Central 103
Drugs and drug Sundries i3

ry goods 14

=]

~24.3

=280
- 2.1

=214

- =178

- 2ok
=257

~Ze7

~17.3
-15.5
15,7
-18.2
- 9.7
-47.8
- 0.7
31,4
16,8
- 0.2
~15.3
26,5

"1508

£ 7.7

~2940

- 5.6

= Ded

ae
1386
49
237
279
10,827
250
1,464
1,049
1,243
2,067
1,438
139
595
257
5,564
1.133
810
684
1,394

9,257

10

67

il

- 5.2

*10.2

* 749
- 1.3

* B9

* 3,2
*12,9

* 4.8

* 603
* B0
-18.6
~ De2
*10.2
* 5o 5
*10,8

-1048

Continued from Page (3)

268 1~

- 8.9 1,386 343 s

377
- 0.4 142 334 211 267
- 4,4 5,019 240 196 225
- 15,7 260 605 419 274
- 5.6 836 208 199 @221
-12.8 267 321 226 269
~1%.2 1,295 148 99 194
~10.7 567 191 171 208
- 5.4 716 377 310 315
#1349 128 320 203 ° 203
* 5,8 465 156 147 137
- 5.2 3,410 241 203 231
- 6.7 sgg 210 197 217
- Ted 535 318 287 241
- 5.3 344 1865 167 192
~ 0.5 657 379 . 254 337
- 7,0 6,704 254 227 204
- 6.6 1,943 207 22 251
- 6.6 938 346 381 255







Zlecsrical Goods

15

Gro. amd Toods exeept Farm Prods 23

General Hardwars
Industrial Supplies
Mountains

Tleetrical Goods

17

Gro, and Feudls, except Farm Prod. ¥

General Hardware 5
Pacifie 173
Automotive Supplies 28
Shoes and other footwear 5
Drugs and drug sundries 8
Dry Goods 1z
Tlectrical CGoods 27
TFarm Products{Consumers goods) o
Furniture 8

Gro, and Foods, except
General Hardware
Industrial Supplies™
Plumbing & Heating

Paper and its Products

Farm Prode 91
13

11

- 1.8 - 8.1
- 5.8 -1501
*19.9 = 309

wZ4de8 =33.6

* 2.7 *27.1

- 763 #1548
~3De8 = 6.6

= Sel = 2,9
—17.% = 3.8
o 3486 = 148
= 98 ~ 6.4

~12,3 =26,86

769
2,922

1.227

10
14

i3

#3366
* DeB

* Bo6

*15,0

* 0.3

*10.8

* 8.0

e 3.5
*16840

*20e6
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-15,1

- 200
- 3:5

"15. 5

* 4.8

- 8.7

627
1.838

519

11,423

80

370
2,055
722
2,427
1,554
144

157

149

is8

321

180

iig

227

243

298

18l

73

127

175

270

180

208

225

255

145

303

445

185
192

286

178

1869

255

212

224 -
232

99

193
407
605

236
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* This heeding slso includes distrivutors of =811, rine md stean supplies.
 These Stock-Sgles Raotice ave percentages ob
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tained by aividing Stocks by Seles for am ildentiecal group of fivms.
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.3 RECEIVARLE AND COLLECTIONS

JHOLESALERSY ACCCU
DACEMBER 1937

zNo. ofi Collection Percentages i Total Accounts Receivable

:ing 1 1g37 1 1936 ¢ 1937 * pec.l, ¢ Nove 1, : 1937

: : : : 21936 . 1937 ;- (000s)
Automotive Supplies 31 61 64 54 * o2 L - 7,8 1,509
Clothing and Purnishings 15 46 54 43 = 1,2 ~23.3 2,787
Shoes and other footwear 25 49 58 47 = 1,7 -21.1 9,183
Drugs & drug Sundriss 81 79 80 72 _ _ -
Dry goods 73 51 53 44 = 440 wm30 o3 21,903
Elecirical goods 191 74 81 64 *14,0 - 3.7 19,467
Farm Products{consumers goods) 15 128 135 109 * Do7 = 5,5 1,247
Furniture & house furnishings 27 51 58 50 - 8,8 =10.8 3,871
Gro. amd foods,except farm Prode 184 1@4 108 95 - 0.8 - 77 20,052
leats and meat Products 11 170 187 166 * 8,5 * 2,1 4,458
Total Hardware group 328 57 81 54 * 0.9 - 8.4 34,786
General Hardware 115 53 58 50 * 149 - 70 24,370
Heavy IHardware 23 85 69 85 £3.0 . 10.4 908
Industrial Supplies 97 &% »~?l &8 - 132 -13,0 4,008
Plumbing,Heating Supplies o3 64 85 62 - 0.9 =10,9 5,502
Jewelry, Optical Goods 10 2% 23 15 511,53 * 4,8 1,302
Leather & sShoe Findings 8 %4 39 44 *17 2 * 3.8 130







Continued Page (4)

Lumber and Building Material iz 72 82 69 * 5,1 =13,0 ' 1,426
Machinery, equiﬁm&nt & Supplies, 15 i8 20 19 *2Le3 - 708 7,482
BExcept Zlectrical
Metals | 8 61 85 64 - 7.8 - 7.0 533
Paints and Varnishes 8 63 62 . 87 - 340 ~18,9 | 2,183
Paper and its Preducts 38 82 71 81 - 242 - 7.8 : 3,601
Tobaceo and its Products 9 111 122 111 % 3,8 * 4,6 388
tiscellaneous ‘ 23 70 78 65 * 743 * 048 5,275
Total.iisi.ven.s.el,089 67 72 61 * 2.3 * 8,7 141,535

*411 collection percentages except thése for wholesalers of Drugs and Drug Sundries represent the percent of total
dollars collections reported to the total of accounts receivable reported by the same firms., The Drugs

figures are median collection percentages in this release.

** This heading also includes distributors of mill, mine and steam supplies,

# 1635
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WHOLESATERS' ACCOUNT EGHEIVABLE AND COLLECTICHS
DECEMBLx 1937 :

: No. of 3 Collection Percentages* Total icceunts Receivabls
s Firms : s : Percent Change
: Report~* Dec. : Dec. :g NoV. : Dec. 1937 from As of Dec. 1,
: ing : 1937 : 1936 : 1937 : Dec, 1, Tov. 13 1937
: : : : 1936 . 1937 (000*)
England i
New Zng 99 70 70 65 - 3.1 - 4,8 5,485
Electriecal Goods 18 77 79 68 * 3,7 - 3,0 1,509
General Hardware o 5 59 85 58 - 3,9 - 5,3 322
Heavy Hardware .5 62 67 59 - Bme0 = 7,4 188
Industrial Supplies 11 860 62 862 - 39 -12,1 - Ar4
Plumbing & Heating Sup. 7 a4 46 42 * 1,9 - 3.7 368
1iddle atlentic A 248 73 78 68 - 2.2 ~ 643 27,749
Shoes and other Fooiwear 10 38 47 39 * 648 - 8,1 3,329
Druge and drug Suhdries 13 85 36 83 _ -
DIy Goods ' 13 59 65 48 - 8.2 - 8.3 1.758
Tlsetrical Goods 41 86 87 71 - 1.8 - 3.8 3,369
Grocerieé & Focds, ecpt.Farm Prod, 37 103 1089 .97 - 9.8 = Bu6 5,588
General Hardware 22 53 57 49 - 2.3 - 5,3 2,625
Heavy Hardware ‘ 9 72 77 75 - 2.2 «12.,0 308
Industrial Suppliss 31 65 67 67 - 5.1 -12.2 1,199
Plumbing & Heating Swpplies 38 63 58 57 = 3.0 -1l.4 1,754
Jewelry & Optical Goods 9 24 30 15 * Bal * Be l 1,542
58 - 8,3  =10.0 1,128

Paper and its Products 30 82 g4
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Automotive Suppliss

Drugs and Drug 3undries

Dry Gocds

Blectrical Goods‘

Farm Products{Consumers Goods)
Furniture & House Furnishings
Gros & Foods, Bxcept Farm Prod.
General Hardware

Industrial Supplies

Plumbing & Heating Suphlies

129

10

11

16

13

10

73

82
51
79

117

109
82
60

73

73

60
78
51
73

111

108
53
- 68

75

67

48

81

51

64

* 1,3

* B340

=1,0

- 8,0

- 9.9

Continued fféﬁ Prge {5}
18,300

410

2,819
5,176
367

666

*311 collection precentages except those for wholesalers of Drugs and Drug Sundries represent the percent of total.

St

gre median collection percentages in this releases,

4 1835

*¥nis heading also includes distributdrs of mill, mine and steam supplies.

dollars collsctions reporited to the total of asccounits receivable reported by the same Lirm., The Drug figures =







Sov * Atlantic
Srugs and Drug Sundriss
Dry Goods
Electrical Goods
Gro. and Foods, except Farm Prod.
General Hardware
Industrial Supplises
Plumbing and Heating Supplies
East South Central
Drugs and Drug Sundries
Dry Goods
Gro. and Poods, Zxcept Farm Prod.
General Hardware
West South Central
Drugs and Diug Sundries.
Dry Goods
Slsctrical Goods
Gro., and Toods,ixcept farm Prod,.
General Hardware
Lountain
zlectrical Goods

uro, and Foods, Execept Farm Prod.

18

46

73

1z

13

109

62
81
63
58
52

1oz

48
78

91

84
77

109

53

76

83

71

87

71

96

bl

80

72

63

59

55

55

43

100

42

75

39

73

75

68

92

3
5]
.

3]

=11,5

~14,8
- 6,9
=~ 3.8

- 8,8

=157
=12.3
- 3.9
= Sed
=11.5
- 5,0

}10,9

Continued from Page {8)
11,621
2,386
1,800
- 945
2,961
279
1,237
6,450
2,584
284
1,453
17,939
4,753
870
2,709
2,322
3,626
672

1,333
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Zast North Central ,188 "5 g 67 %31 - 8.9 26,634
Automovive 8 61 88 54  *13,0 - 6.9 461
Drugs and Drug Sundries ; ‘ 13 a7 08 ng
Dry Goods 11 56 80 44 *3.6 - 9.6 2,821
Zlectrical Goods 35 e 78 60  *22,6 * 4,7 5,016
Gro. and Foods, ecpt.Farm Prod. 44 96 95 88 - 4,3 - 7.8 7,424
General Hardwars 19 58 64 55 * 260 =842 5,817
Industrial Supplies 21 75 81 76 F 3.6 «15,1 1.224
Plumbing, Heating Supplies 11 69 75 70 - 1.3 -15,8 612
Paper aml its Products 10 7L 76 72 * led 1.6 851

West North Central 124 70 75 . 61 * 0,4 £ 9,6 28,372
automotive Suppliss ‘ 8 64 67 59 * 7.1 - 9,2 364
Clothing & furnishings 8 50 57 48 * 7.1 -21,8 334
Shoes and other Footwear 5 53 59 48 - 4,9 =278 , 5,034
prugs and Drug-Sundries ° 78 80 6 - -
Dry Goods 6 52 52 47 - 7,0 - 4.8 6,405
Tlectrical Goods ' 2l 60 77 54  *38,1  *2,2 2,072
Furniture, House Furnishings 8 51 =8 50 - 91 - 8.0 1,803
Gro. & Toods, exceps Farm Pro. 18 155 16 116 - 8.0  -18.0 1,640
General Hardware | 9 B4 64 47 % 4,0 - 5.7 3,670
Heavy Hardware 5 B3 58 56 * 2,5 -20.8 122
Industrial Supplies 10 69 &3 67  =11.0 ~13.6 439
DPlumbing ang Jeating Supplies 7 80 73 64 = 8,6 | =-13.7 403
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