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Burean of Foreign and Domestic Commerce
_ WASHINGTON

(In Cooperation with National Association of Credit Men)

WHOLESALE TRADE ~ JANUARY 1938

The dollar volume of wholesale trade déclined 12 percent during
January as compared with January 1937 sccording to reports from 1,487
wholesalers cooperating in the monthly joint study of the National
Asgocliation of Credit-Men and the Bureau of Foreign and Domestic
Commerce. Without adjustment for seasonal influences, January 1938
sales registered a decrease of 11 percent from December 1937.

The rate of collections on scecounts receivable during January 1938
- fell off only slightly as compared with January 1937. Collections during
January'amounted to 65 percent of outstandings on the first of the

month. . The corrasponding ratio was 67 percent for January- 1987 and 72
percenﬁ for December 1937,

The total volume of accounts receivable Gutstandlng on January 1,
1938 was 5 percent smaller than on the same date of the previous year.
Compared with the previous month, January outstandings declined 9 percent.

The cost value of stocks on hand et the end of January was about
3 percent higher than at the end of Jamuary 1937, according to reports
from 928 wholesalers submitting these data. Stocks increased 2 percent
from Dscember 1937, no allowance being made for seasonal influences.

Petroleum distributors, with a gain of 8 percent, and wholesalers
of Farm Products, whose sales increased 3 percent, were the only trades
to record an improvement during January 1938 as. compared with January
1937. ALl other lines of trade showed marked losses from last Janmuary,

the decreases ranging down to the 38 pereen% drop regis%ered by Jewelry
and Opticel Coods vholesalers.

Sales declines from.l&gkaanuary ware reported for all reglons, the
losses ranging from that of 7 percent in the Pacific area t0 a decrease
of 21 percent in the Wew England reglon.  All except the West North Central
and Pacific regions recorded slightly lower collection ratios. However,
five of the nine:regions showed some decrease in stocks from last January.

Detailed figures are presented in the following tables.

335



WHOLESALERS® SALES AND INVENTORIES

JANUARY 1938

: Dollar Snles i Cost of Inventories :_Stoglk~Sales Ratiodh
sHunber of ;Parcent cnange- sNumber of:Percent chemge: Jene ¢ : :
Kind of Business : firms iJan. 1938 from: Jan. 4 girng sJen. 1938 from: - 31, ¢ Jan, : Jen. : Dec.
iraporting: Jan. : Dec. : 1005  ireporting: Jem. § Dec. : 1935 1 1938 : 1937 : 1937
. : . seles & 1937 : 1937 (000ts) . stocks : 1937 & 1937 : (000's) : : :
Antonotive SUPDLIS sesrcascrsrecsssressencons 56 =113  ~28.4 989 6 +49 ~hU2 1,708 432 3w 317
Clothing end FUrnishings seeeercsssscescssosas 13 =18.1  «+ 2.8 578 5 = 6.5 4107 187 ¥79 392 ug7 .
Shoes aud Qther FOotWeeX sieesseswsersssseeren 3% =1%,6  456.% 10,307 22 #1534 + 7.1 24,153 269 217 Lug
Drugs end Drug Su.ndries 125 - ﬁ 7 «13.4% 20,176 BT +1l3 + 1.6 34,504 23)4 g2l 222
DIY GOOBS ssvnssasasrisarassonsnrsvnrsescrrass 91 . =264 - + 6.7 8,608 61 - Q4. +50 23,666 3 287 343
Blectrical G0OdS avssssancrosnessrassevsosnses 300 <15 -35.1 13,572 252 4+ 8,9 =~1.9 22,29 193 155 126
Form Products {Consumer G00d8) sevesercrvoncnn 17 + 3.0 28,2 2,284 10 #121 - 4.6 601 69 60 70
Furniture end House FurniShingd ccessvsecissess 33 w=2b.6 -a§.6 1,650 15 4392 + 21 4,018 b1 225 287
Groceries end Foods, Except Farm Products ee.s 218" - 49 -9,k 26,07k 105w 3.0 - 1.5 32,h50 190 186 172
Meats and Meat Products seesssssarssrossessrse 17 - 84 4+ B0 8,461 12 =31, 4+ 5.9 612 64 gh 50
Total Hardware GIOUDP sessesssscnco seenees =20,7 =15.6 19,181 269  +20 + ?.5 46,902 377 292 307
General HErdware seeescovssenses veesrss 2N S17,9 1301 12,322 86 0.0 + M3 33,323 Lo 333 339
Heavy HATAWAT® seesseneevsnsrnan 28 -2,k <134 1,172 2 0.8 + 7.6 1,017 376 239 300
Industrial Supplies®ssseeerssses seee 125 =29,3  ~19.1 3,112 87  +B.2 - 04 7,M25 o 22 277
Plumbing and Heating Supplies .. s 107 =17.9 ~22.9 2,515 75 w 0o8  + L8 %,137 259 261 203
Jewslry and Optical GoodS sueesessercssnncenes 15 37,7  ~69.3 195 9  4+W2 =129 1,313 - - -
Jeather and Shoe Findings esvesceosvessosarnase 11 =37e1 4 Tad 151 - - - - - - -
Lumber and Bullding Materials seeessescossesos 17 ~16,9 m15.2 - 793 12 +6,9 +&9 1,189 242 191 200
Machinery, Equipment and Supplies, except
Electrical seseeseressersssrecnes 22 ~26.1  + 3.8 1,43 @k - 5,70 B,199 361 223 ik
MOLALE savssercrsotorcrnsersrnnscsscrinsrarees T ~23.0 +l6.4 2hg - - - - - - -
Paints.and Varnishes .eeeececssvecsncsvsocssen 7 ~17.2 + .2 298 - - - - - - -
Paper and Its Products ssesesvsesesssesssssoce 46 154 - W3 3,089 18 - 2.0 +2.5 2,595 188 153 186
POLTOLAUM sorvernrnrrcrsverncnsonrannereansran 5+ 8.2 ~22,7 4,036 - - - - - ~ -
Pobecen and Its Products .. 13 = 6.2 ~22.5 991 - - v o - - -
M1500L1ONO0US saenesicntsarrrasirrrreniansosen 2 150 ~1B.2 2,718 21 o+ 8.8 4 8.2 6,993 24 17 mh
POEEL sarvscorenarrenennanrzecsaranes L UST  ~12,0  -11.M 126,890 926 4+ 2.0+ 2.0 209,513 #56 o N
#*7rig heading also includes distributors of will, wins and stesm supelies.
$These Stock-Sales Ratios are psrcentages obiained by dividing Stocks by ‘Sales for an identicel grovgn qf firms.
WHOLESALERS! ACCOUNYS RECEIVABLE AWD COLLEGTIONS
JANUARY 1938
' :_ Gollection Percentagss® i, . . fabal Accounts Regelvehle . ..
glumber of 3 1 t Percent changs i
Eind of Business ¢ TIXmS 4 gan, s Jam, t° Dac, : den. 1, 1938 from s As of Jan. 31,
;reporbing: 1938 ¢ 1937 : 1937 ¢ Jem. 1, ¢ Dec. 1, ¢ 1938
H H H H 3 1937 3 1837 @
Automotive SUPPliSs sessseecesessniorosssiirecasenctcnn 32 52 59 62 - 2,2 ~12,0 $ 1,377
Clothing and FRrnishings veeeesscessvssssososvroasecnes 13 Cuy 51 53 - fe3 2,1 1,767
Shoes and Other FOOLWEAT sessseveesrenecoseasssorvasese 35 9 37 58 w13.8 + 0.3 18,508
Drugs and Drug SURATies ceeesseress cecrnesens 109 16 79 B2 | 4 %D - Bl 2,676
DIy GOORAB anvessvsonoresoescsnsnnss 80 . u7 uy B w121, =216 20,003
Eloctrical GoOdS seesscssocssarsons eoresace 278 66 73 72 + 3.2 - 5.6 25,316
Farm Products (Consumer (G00d3) sesecssasss ersranea 15 1o 12 129 + 2.0 -1609 911
Purniture and House FurniShings seeecscessseasessrassoss 31 53 50 52 =1%,9 ~17.4 3,976
Groceries end Foods, except Farm Products seeesssecesen 160 98 96 104 -~ 3.7 - 6.5 21,032
Meats and Moot ProductS ececesercsonerasssssasasansssns 1l 192 164 172 -19, % - %8 4,475
Totel Hardware Group ssse resvesconesvisssrrrsecs 366 g 56 58 ~ Bkt - 9.9 36,247
General Hardware .o.. 130 hy 51 % ~ B3 ~10.4 23,274
Heavy HATAWATE sseescesssres 26 59 6 68 ~15.90 ~11.8 1,920
Industrial Supplies®™ .secaviccaes 108 50 65 65 - 0,2 - 0.5 5,522
Plumbing and Heating Supplies . 102 53 57 62 - 7.0 ~15.1 5,531
Jewelry and Optical Go0dS eses. 12 55 65 26 + .64 ~22.5 899
Leather and Shoe Findings sesessesescsssvcces 9 29 32 33 +1,3 = 9.1 190
Tamber and Building Unterisls cecsecssssnssees 16 59 65 7% - 6.2 ~19.6 1,339
Machinery, Equipment end Supplies, Except Electrical .. 18 34 uh 42 + 2.6 -~ 1.6 2,365
MELELS cesservrraarvronanscrns 6 77 18 13 ~15.6.  ~16,0 315
Foints and Yernishes seseces 3 66 79 63 ~15,4 - 6.5 259
Paper and Tts Products see 33 62 61 60 ~13:8 - T3 4,193
NMobaces and Its Products . 9 89 89 100 + 6.0 % 3.8 685
}18CO1)ANO0US eaunssrsvossssssrsossensonssrssastonsessy 26 69 18 80 + 5o B w 7.8 6,565
TOHAL vevervnvserosoansenssonsrsosssvencas 1,266 65 67 72 ~ 5,0 - 9.0 175,099

*Gollection percentages represent the percent of total
the samne firms.

dollar collections reportsd to the totml of eccounts receivable reported by

##This hezding also included distributors of mill, mine and steam supplies.
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WHOLESALERS' SALES AND INVENTORIES

JANUARY 1938
s Dollargales . 3 f mm_m_zw______swmt_
:Number of: Percent change 3 tMunber of: Percent change : Jan, 3 t B
Kind of Businesc eri Bozlon t firms :_Jan. 1938 from Jate o firng ¢ :_Jan, 1938 from 3 31. $ Jan. : Jan. : Deco
rreporting: Jen. & Dece & 193? sreporting: Jan, : Dec. : 1938 2 1938 : 1937 : 1937
: sales : 1937 : 1937 .z (099'8) . eocks y 1937 ;1977 : (0DO1a) : : P
Now BNELENd sevevesnsrsssusassssesrsansessonnasioanse 9 ~20,9  =26.6 3,514 60 =23 o+ 0l 5,255 240 220 167
Electrical G00QS ssvesecnsecrscrsssercrsonsn 30 - 0.9 ~43,0 8! 25 *° =05 + 0.8 1,711 208 207 1ng
Groceries and Foods, except Farm Producta y - 2.7 - 1.2 255 - - - - - - -
General Hardware waevessesrssecsssssssses 3 ~19.6  ~38.8 74 -~ - - - - - -
Heavy BATGWATS esecsrsvescvnsrs 6 =30.5 = 5.8 98 2 + 04~ 0e2 473 493 3%9 L6y
Industrial $upplies® eeeesses 16 25,5  =30.7 2% 1 +5.1 =~ 0.3 ™5 38 263 23
Plumbing and Heating Supplies sesecsesesecessrosses g 23,3 =173 148 5 - 7.2° w29 399 391 9 3Bl -
ULdA1e A61ANEIC ssusncnsucssactesssotvsssansassorrean 335 =149 =210 26,319 198 - 03 +1e2 32,309 227 193 Il
Shoes and Qther Footwear 12 ~4g,6  -16.7 702 5 - 3.5 4196 | 1,392 508 230 384
Drugs and Drug Sundries 15 ~13.0 -1%.9 3,240 11 =31 +a5 3,581 180 156 - 143

Dry Goodf wevesssns
Electrical Goods asessasararess

22 =30, - gk 1,426 13 =23 +39 2,903 358 277 260
60 -2383 1.6 2,361 55 -39 =27 4,302 186 154 111

Farm Products (Consumer Goods) ) 411a3  ~39.8 1,100 - - - - - - =
Groceries and Foods, except Farm Products aassscese Ly - 0.7 ~13.8 7.508 16 & 2l - 1.9 10,187 182 178 158
Meab and Meat Profucts ssreeesvecsosasens ) -22,7 ~ 6.5 2,856 - - - - - - -
General HArdware seeessossees . 3 23,8  -34.0 1,099 11 + 0.8 +18.8 2,674 453 335 . 273
HeBvy HArdware sssececsvesassss . 12 ~25,9 16,5 471 8 + 1.6+ 2.4 1,296 324 231 258
Taduatrial Supplies® sesessssssss g 35 ~27.3  =16,0 766 23 + 6,0 0.0 1,687 230 187 251
Plumbing and Heating Supplies ses . y3 ~21,6  =30.3 846 32 2.4 + 0.7 1,529 - 292 25 172
Jeuelry and Optical GOOAS essverssssrvssmos 12 =38.3  —68.8 184 8 + 3.6 133 1,283 923 505 384
Tumber end Building Msterials seesesses 5 ~39.4 -18.1 131 - - - - - - -
Paper and 1t Products sseeessssseserares 15 -15.5 4+ 0.6 1,078 - - - - - - -

Bast North Gentral ssesissvsesstesensnsssroscessaosne 247 12,4  ~20,3 20,328 157 -~ 80 =0,3 30,605 257 222 197
Antomotive SuUPPlies eeesesssessvrvens ] =201 42,0 iR - - - - - - -
Drugs aid Drug Sundrios seesessserssensesee 19 ~ B2 16,6 2,582 11 + 4,6  -11 3,569 207 180 163
DY GOCAS sescsrsnessensuerccrasnsscassnnns 1 26,3 =221 781 9 ~ 78 414 2,027 332 268 255
Blootrical G0048 aeressesarsnssrasaonseonss 59 ~ 942 =313 3,817 kg + 7l - 3H 5.225 183 146 122
Groceries end ¥oods, except ¥arm Products » 50 - Ts2 =84 6,141 LB =29 3149 5,679 l1‘503 . 178 166

General HardWare sessssserseccrscrrssnccsss 14 =22, ~29,0 2,257 13 -89 - 0.8 8,039 325
Industrial ‘Suppliss® .eveesss 25 ~27e2  =19.5 720 18 2.7  + 0.5 2,232 W3z 267 37
Flugbing end Heating Supplies 9 19,7 =226 5 -2.5 46,2 15 272 2]9 206
Paper and 1ts Products seeuss 110 ~19 - 79 1,117 - - - - -

West North Central sesase

Autemotive Supplies . ah ~12.8 22 286 1 +10.0 - 2e7 9 502 376
Clothing and Purnishings 5 «14,6  495,2 5 - - - - -
Shoes énd Other Footwear [3 - 1,6 489.2 8,150 - - - - - - -
15 -9.6 12,9 2,157 W -0 430 4,231 229 208 193
~26.3 8.2 2,622 6 - k3 422 s 38 292 43
36 + 72 =336 1,510 30 0.9 + 5.1 2,395 181 175 118
Purniture and House l‘urnishings -23.2 =257 185 [ 9 + 2.1 2,73 518 2ko 438
Groceriés and ¥oods, except Farm Products 0 <132 = 7.8 2,783 15 =12,4 = 2.8 4,639 216 212 209
Gonoral Herdware . 10 -11.6 =~ 10 1,27 g  ~10,7  411.8 3,731 8 36 362
Heavy Herdware sa... 5 -Gl w20 48 - - - . - - - -
Industrial Supplies® .. 13 -21.9 =32.0 285 1 10,8 - U6 607 &l o 283
Plumbing and Heating Su - 11 - 9.9 26,2 237 6 +1.9  + %E 8T 82 31 299
South Atlantic .... 198 ~13.1 - ~10.9 11,600 122 +3.7  +2k 16,651 235 200 . 204
Shoes and Other ¥ ] ~26.2  4115.8 339 - - - - - - =
Drugs and Drug Sundries 22 + 0.5 =10, 2,043 13 + 24 + 1.9 3,255 2}2 232 191
10 29,2 - M4,8 (s [ - B4 4 9.6 1,321 286 332

Y5 =27.8  ~h0,1° 1,272 39 +18,7 =041 2,636 233 SUT- IS
28 . =56 ~T.39 1,7 10 =02 +21 1,233 7 153
Goneral Herdwere ... 3 171+ 8.3 1,782 15 +hh +2d 3,316 3141 281 383
Industrial Supplias® ., essucaes -1 -28.7 ~10.6 253 g +1.2 + 2.7 519 300 204 270
Plumbing and Heating SuUpPlies esseesssscesccessonss 21 - 8.6  -21.0 522 18 -0.5 +6.3 g8k 233 210 186
Paper and IS Products seessecsssessvespesssnassase [3 ~13.8 = 3.0 287 - - - - - -
Fost South 0ontral sevecsisscescsssrcesssssscisessnss 83 ~15.8 - 2.4 6,137 53 - 86 +0.5 8643 139 189 1%
Drugs and Drug Sundries ... estasvesavessesssa 13 10,7  + 1.6 1,736 9 + 0,4  +4,0 2,151 143 126 1
Dry Goods eveeesesesans 12, -22.7 +au.a 998 7 =29.8  + 2.4 2,050 252 285 319

Eloctrical GOOAB cesscassssssesasssiresscasssancsse 1 ER %} 364 67 10 429.5 = 9.9 820 185 140 13

Groceries and Foods, except Farm Products esseeeses 12 -1 ~ 8.3 675 [ ~5.6 -~ 7.0 560 183 1&1 18
Goneral HEXAWATE esesesssensrsecssascescanssssarsee 17 =20, + 749 1,423 g + 6,6 4 3.0 1,822 303 295
Wost South 0onbral sassssssesscnescsosanconssasssosos 119 ~13.0 = 4,9 10,824 g5 =12 42,1 22,100 257 220 242
Drugs end Drug Sundrids v.... [ 18 + 9.4 -121 2,552 o1y +6,1 4 1.6 5,106 @ 248 2
DYy G00AS sewesssscsosann 1 ~25.0 4181 1,329 12 -14.8 A2 3,980 328 202 330
Floctricel G000 sesesssesrroseronsasassrsarsosscns 2 - 6.6  ~30.0 928 17 2.1 -~ 7.8 1,282 176 137 ko
Groceries and Foods, except Farm Products » . 2l - 68 - 1.7 3,086 19 13,1 - 2,6 4,903 195 203 193
General BArWATe sseussssesssisssssracncs 18 -9.2 + 69 1,276 12 +5.6 49,7 2, 8h7 315 215 3
Industrial Supplies® secesvasssecssssvessensvosenas 5 45,4 -22,0 ugH ~ - - - -
MOURSALN sossnssvessernosnrsnsnsonsarnesrsosssnrones 51 =102 + -21,1 4,229 33 +6,0 41,5 6,564 2517 220 207
5 -10,2  ~12.8 724 - - = - - - -
Eloctrical GOOAB eevsevassrnsssassrissrsonsorssanas 9 135 =321 517 6 +0.6  #0.9 32 I 133 107
Groceries and Foods, except Ferm Producta sessesses 7 +6,5 7.1 1,485 5  #7.2 - +0.2 2,662 25 203 178
Goneral HBXAWATS sessvessssssasatsscrsasssecaconsos g ~2l.7  ~3L.0 566 6 - B0 6,7 1,801  k2bh & 315
PACITIC savsessassursesaressosunccssserorsansanncrone 7 =73 ~15,1 15,814 96 +10.5  + 0,9 31,264 287 250 230
Automotive Supplies s... 26 ~12,4 ~Z1.6 352 - - - -
Shoes and Other Footwear 6 ~26,0  ~14,4 7 - - - - - - -
Drugs end Drug Sundries 10 +1.8 -l 4,360 7 + 23+ 1.1 10,270 305 3 2
Dry Goods seas 12 ~23.2  +2l,1 706 7 - 67 + 2.1 1,247 333 299 4k
Electrical Goo ISP 28 ~10,3 -30.3 1,846 23 +19.7 - 1.7 3,734 212 158 151
Farm Products (Consumer Gocds) cene 6 + 0,1 =1l.1 712 - - - - - -
Fornitns and House Furnisbings eeveesse 9 =273 =2T.2 338 - - - . - - ~
Groceries and-Foods, except Farm Products i3 ~ 3.8 ~ 15 2,392 g + 0.1 - B2 2,521 164 157 156
Gonoral HATGWET® «sevsvennsnsuacosaesssre 16 -1h6  -13.6 2,18 10 4151 + 0.7 .17 &4 357 90
Industrial SWpplies® ssesesnes n 13,6  ~ 2.6 223 B 420,7 -~ 0.2 53 380 21 33
Pluzbing end Heating Supplies aw 10 | . <12,F  -11k 397 6 420,48~ 0,5 195 253 160 218
. Paper anl TtS ProductS eesessssesssssresucsnnsrescs 5 +12,6 .+ 2,0 253 - - - . - - - -

°This hepding also includes distributors of mill, mine and steam supplies.
$These Stoclk~Sales Ratios are percenfa(es obtained by dividing Stocks by Sales for an identical group of firms.
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WHOLESATFRS® AGCOUNTS HECEIVABLE AND COLLECTIONS

JANUARY 1938
* : 3__Collection Percentagzes® : Total Accounts Hecelvable
tNumber of} : H Percent change 3
Eind of Business and Reglon ¢ firms t yan, : Jan. : Dec. ¢ Jan. 1, 1938 from :  As of Jem. 1,

f"PDl‘ﬂngf 1938 : 1937 : 1937 ¢ Jem, 1, : Dec. 1, ¢ 1938
. : ! 1 : t 3937 0+ 1931 ¢ {000ts)
Now ENgland covseencesssroceesrssnssassassenssrsnrsinssssses 7% 65 T 12 - 5.0 - 5a2 4,g41
Bloctrical G008 eessesereeresiosresssrsreoonss 28 72 17 88 ~ 7.5 - 0.4 1,704
Groceries and Foods, except Farm Products eee.. 4 T4 81 17 +11.2 - 3.0 327
_Heayy HATQWATO sesee.ss 6 55 69 63 -18.1 ~1543 177
Industrial Supplies®* ... 12 52 65 60 ~10,8 ~ 5.7 2l47
Plumbing énd Healing Supplies eeesssssecseassrnssosssennse g 37 47 b5 - 9,7 SR 346

M1ddle AL1ONtic seecsraesssnss 1 2 4 - 9. ~10.2 40
Shoes and Other Footwear Zli’-é ;g ;h, \11 - Z.g ..15,; 3;;;3
Druzs and Drug Sundries .. 14 69 70 73 - U5 0.0 4,075
Dry GoOdS sserasencorosss 13 51 53 63 ~18,2 - 6.8 2,726
KLeCtTical GOOBB eesssuesrsrssnosrssssasasonsss 58 76 75 87 ~17.0 =115 4,183
Groceries and Foods, except Farm Products ss. 28 103 97 93 - 6,9 ~12:3 6,098
General HArdWAYe eseescceensaresioncannsorsning 26 I3 by 55 -~ 8.9 11,7 2,437
Heavy HATAWAT® sissecsross 11 60 68 70 13,3 ~12,6 735
Industrial Supplies*™ seesevseigesnes 29 65 71 67 -12,1 - Bkt 1,187
Plumbing and Heating Supplies sees I 46 50 60 - B.8 13,6 2,187
Jevelry end Optical Go0AS sessas g 55 64 - + 2. -2149 183
Poper and Its Products sssceecassssssssrasnssrsvsancrcense 9 59 59 62 16, - 3.1 1,261

East North Contral eossssncsscsssscsssersrsssescsesssasassso 218 & 2 Yy -3 ~ 9,1 .

Automotive Supplies ..eeeeeseses 9 7;,) ;3 g’# - ﬁ -13.1 ® :gi
Drugs and Drug Sundries seesesse ik 87 91 96 - 2,1 - 4,1 2,551
DIy GOOGS wossusecssnssnserenses 10 50 52 - 6.7 ~1643 2,005
Blectrical G008 seseseeessrsorrocassossasnssns 56 62 72 66 +10.3 ~ 5.0 1. 737
Groceries and Foods, except Farm Products ... . 38 86 85 100 - 6.5 - 27 +333
Goneral HATAWAT® ssesssssrronsearsssscnsssornes 13 49 55 58 - 6.7 “12.2 E. 16
Industrial SupPliss®™ seeesesseseaceorsncacssrsrnonsnseras 25 67 70 76 ~23.8 25,3 1,153
Plumbing and Heating SUPDLieS sesesocscsvsrassarsrracsnsse 8 61 66 70 ~13.1 ~1l§,2 538
Paper and It8 Products sseeasssrsercrvassos serecresn g 62 57 58 ~17.7 - 9,3 1,883
Tobacco and TtS ProdUCtB seessssssesssnnssassasoserornssse 5 128 132 139 +22,9 = 1.h 215
Hest Horth COntTAL seeserecensrsinccssvssasnorviresnersansn 162 61 58 T - 9.6 - %1 Yo, 747
Antomotive SUPPLies sesssrssscrsssrsrrcrnes 11 u6 71 6 + 5.8 ~11,6 512
Clothing and FUrnishings ceeeesesscovsvsnvree 5 29 34 38 26,1 =29.7 201
8hoes and Other FOOLWEBT wasecssssssesssossnnsosanssen 6 40 37 (43 -15,6 + 6.7 14,006
Drugs end Drug Sundries seceess. . 13 73 80 79 + 6,2 - 143 2,745
Bry Goods esseses 7 Yy 55 =15,1 2945 6,565
Eloctrical GOOAS sesrssensvernes . 32 57 72 60 +39.0 - b3 3,147
Furniture and House Turnishings sesescisssrsss 9 55 47 51 -18.1 =193 2,038
Groceries and Foods, except Farm Products .. 22 108 107 135 ~ 9,0 - 1,5 2,227
- Genoral HOTYAWATE vevesesnvscsscrssesroansncsne vees 10 by 51 56 + 0.2 =16.2 3.,1Ch
Boavy Hardware sseecissess 5 b2 43 54 + 6.6 =~ 96 13
Industrial Supplies" besesssnss 1 68 63 68 ~12¢3 ~20.2 420
9 52 hg 61 - b6 -22,3 ny
1?.5 63 67 70 = 3.6 - 13 14,696
9 87 92 99 + 849 + 2.2 2.1%3

7 L2 50 16 =13.3 -21.2 1,4
Tlectrical Goods swesscovess 31 66 % e T ~ 3.0. - 7.0 2,370
Groceries and ¥oods, except Ferm Products 19 110 109 . 120 - He2 =27 g22
Generel HATAMATE wevssescescnconavonnsacds 29 W3 49 50 - Bub -1 3,330
Industriel SUpplies®™ eerevsssecsrsers 10 51 T 85 ~10.2 +15. Lol
Plumbing end Heating Supplies sesescs 20 56 60 60 - 1,8 " -18,1 1,163
Paper and Tt6 Products sesesvesscecscnsvaserscocssnssacons 5 57 70 59 ~11.6 - 043 352
Eest South Contral sees.ss “ 67 55 61 64 + 2.3 - 1.8 8,708
Drugs and Drug Sundries 12 70 68 68 + 0.5 - 5.5 1,715
DIy GOOAS essecssnasasoons 10 it ko 51 ~13.6 ~20,9 2,102
TLoctrical G00dS sevrerssvosrccrrasnsrrsesronncs 9 62 77 68 +25.3 +10,2 863
Groceries and Foods, except Farm Products sesees g g2 86 92 ~ B.2 - 2,2 5271
General HATAWAT® sesesvsssonssserssvsrnaesososoci 11 ug 53 52 - 7.5 - 1,6 1,698
Went South 0entTal veeessasees 101 61 64 67 + 51 -10.2 15,956
Drugs and Drug Sundries 17 80 80 - 80 +13.0 =~ 6,1 3,509
W 39 ] 51 - 0,3 178 3,773
14 75 84 75 424,0 -Ts2 919
Groceries end Foods, except Farm Products 21 97 100 108 + 1.4 - 6.0 2,776
Goneral Hardware cse.. ssoen 17 53 58 63 + 3.6 w13.1 1,917
yy 66 71 73 + 2.9 ~11.0 5,270
Electrical (0008 seeceescsssevsnsnsssssasnsossscan aceesn 9 54 53 50 - 8.5 ~10,8 1,386
Grogeries end Foods, except Farm Products seesees 6 92 92 103 +18.,0 - 2.1 1,426
0onEral HATAWATE yeencesescsssononrernescnnsasssssasnosnns 6 4g 56 56 + 8.9 ~16.4 sh2
POCITIC sosseerescsveancencensnsrasaveas 145 7 11 : 26 - 16 -~ %7 aa.hgg

Automotive Suppliss avsesss 8 0 L - 9a - 9.5 3
Shoes and 01;}11;? Footwear .. 6 36 b3 by + 1.2 ~17+9 36
Drugs and Drug Sundries ..es. 10 17 81 86 1.7 ~10.8 5,987
DIy GoOdS seevassvencrsenss 11 69 63 54 =16.5 «21,9 1,288
Eloctrical G00dS creesnrsrssess 27 12 73 79 + 0.6 - 27 3,003
Farm Products {Consumer G00d8) csesssecs .6 146 157 137 + 77 ~28,4 365
Furniture and House Furnishings esseeses 9 51 57 58 ~23.1 - 9,6 920
Groceries mad Foods, except Farm Products 13 115 115 116 +1.9 ~10.4 1,b96
géneral Hardware ceeeesseecviersasseerns 15 51 50 5 - 8.8 = 9.0 5.%&1
‘Industrial Supplies™® .cessseescasscsonrsvecs 11 58 53 2 ~ 1.7 - 8.1 L
Plumbing and Heating Suppliss 10 70 73 71 = 6 ~11,5 616

’ “‘Oullentian gsrcsntages reprasent the percent of total dollar collections reported to the totsl of accounts receivable reported by the

=%qhis hse.ding glso mcludee distributors of mill, mine and steam supplies,
3386 . S T
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DEPARTMENT OF COMMERCE
Burean of Foreign and Domestic Commerce
WASHINGTON -

(In Cooperation with National Association of Credit Men)

FHOLESALE TRADE ~ FEBRUARY 1938

The dollar volume of wholesale trade declined 15 percent during February
as compared with February 1937 according to reports froam 1,534 wholesalers
cooperating in the monthly joint study of the National Association ef Credit
- Men and the Buresn of Foreign and Domestic Commerce. This was the fifth
consecative month in which seles fell below the sams month of the previocus
year. February sales recorded the largest decrease of any of these months,

The rate of collections on accounts receivable also declined from Las®
February, Collectionms during February smounted to 60 percent of accounts
receivable oubstanding on the first of the month,s The corresponding ratis
wag 63 percent for last February and 65 percent for January 1938,

The total volume of accounts re ceivable outstanding on February 1, 1935
- was | percent smaller than on the same date last year., Compared with the
previous month, Pebruary outstendings declined 5 percent, . :

The cost velue of stocks on hand at the end of Febrary was 3% percent
gmeller than at the end of Pebruary 1937, according to reports from 945
wholesalers submitting these data. Stocks declined fractionally from Jamary.

Only three tredes recorded sales increases over last February., Wholew
palers of Yeats and Meat Products, with a gain of T percent, and Petroleum
distribotors and Tobacoo wholesalers whose sales each increased 2 percent,

- showed the best relative sales performance during February., Decreases in
other lines ranged down to the decline of 33 percent in sales of wholesalers
of Leather and Shos Findings.

Sales declines from last February were recorded for all regions; the
decreases ranging from that of 6 percent in the Mountain Area to a drop of 24
percent for the New England Region., Inventories at the end of February were
lower than the previocus year for all areas except the Mountain and Pacific.

Detailed figurses ave pfesenﬁed in the following tables,
SHED .



WHOLESALERS® SALES AND INVENTORIES

TFEBRUARY 1938
X i
H Dollar Seles :_End of Month Inventories (Cost) : Stock-salea gétiosﬁ .
sNuuber of :Percent change: :Number of:Percent change: ¥eb. :
Eind of Business : firms' :Feb. 1938 from: Fob.  : firms :Feh. 1938 from: 28, ¢ Feb. .Feb. : Jan,

treporting: Peb, : Jan. : 1938 -reporting. Fébe ¢ Jan., :- 1938 : 1938 : 1937 : 1938
i sales : 1937 : 1938 : (000's) : stocks : 3937 : 193% : (000's): : :

Aubomobive SEPPLLSS seerirnvatesnrarirerinionis 60 ~12.8 ~5K.2 1,097 15 + 0,6 - 1.0 §1,435 Us7 359+ o2
Clothing snd Farnishings cveeseesvssorcercers s 15 ~16,0  495.1 1,243 7 +10.4 4 1.9 712 h29° 349 885
5hoos and Dther FOOLNEAL severiervesereorraenes 3h ~19.2  +17.% 9,58 21 ~7.8 +06 8217 155 169 172
Drugs and Drug Sundries cvsicesecsrececosnrenns 134 - 7.3 - 8.3 18,891 101 - 3.5 ~1.9 35484 ouh 237 229
Dry GoOds suereuien.n. e .. 92 ~23.0 +2.3 10,012 62 “1L.b  +1.7 31,093 377 332 382
Electrical Goods sv-vu.n... . 290 ~26.4 - 2.4 12,255 . 232 +3.0 =~ 31 20,290 198 Ik 202
Farm Products (Consumer Goods) 18 -91 65 1,9 10 +43 <10.5 537 68 64 7
Furpiture end House Purnishings ............... 35 ~23.4  426.7 2,234 W 466 0.0 W63 375 230 b2
Groceries and Foods, Except Farm Products ..... 2134 ~ 8.4 -6,0 25,805 115 - 1.8 -~ 1.3 31,308 210 _ igh 204
- Meats end Meat Products ..... 17 + 6.7 -13.3 5,135 11 -28.2 + 7.0 6y 11 86 66
Total Hardware Group ..... h26 -20.1 - 2.2 20,887 279 - 3.6 4+0.7 53,80 u00 332 91
General Hardware e...... . 158 ~14.6 0.0 1,047 96 - 6.0 +1.5 737, 367 42 389 22
Heevy HBTAMEY'® oteseieroronntarernoinonoesan 26 -29.1 - 2,3 1,012 20 + 5.8 « L7 316 252 382
Industrial Suppliss® ..iiiviievsivessoornnes 136 -31.2 - 8,0 3,400 89 + 4.6 -~ 0.6 3 76 366 228 337
Plumbing and Heating Supplie® v......... 106 ~26,6 =~ 6.2 2,119 1) -4,7 ~05 4,306 322 272 306
Jewelry end Optical GOO(S sevvueervnneeennsnenn 18 -30.1  435,0 436 10 -32 ~-31 1,832 790 529 1167
Leather ‘and Shoe Findings .. ceviaes 13 ~32.7 = 7.1 i7 - - - - - - -
Lumber and Building Materials .....cevivvvevse, 16 22,7 =~ 0.9 761 n -%9 +1.6 1,298 289 228 288
Machinery, Equipment and Supplies, except
E1octrical vivveievonricvosannoasss . 19 28,2 - 2.9 1,432 10 +6.1 «2,0 2,660 304 205 308
MOEELS vavieiirnnnrnnornas . g =313 -~ 5.4 261 - - - - - - ~
Paints and Varnishés .,..... "-13.5 + 0.1 1,217 - ! - - - - - C -
Paper and Itz Products ...... sl -1b.7 - 5.6 3,114 22 «7.3. - 0.6 2,667 200 177 187
Potroloum civvinnvesrraansans 1 +2.3 -~ 3.8 3,975 - ~ - - - - -
Tobacco and Its Products ... crns esaseenan 12 +2.0 -2,0 932 - - - - - - -
MiSCOLLANGOUS ¢rveerrrrnsssrosrnosnscaraassnnns 23 29,7 - 6.6 1,704 25 + 46 ~ L9 5,621 187 153 181
TOBL eunenctrenrerernsnsnsnnarecrnres 1,53 ~15.4 - 2,4 123,089 g5 - 3.5 = 0.6 202,352 266 233 263

*This heading slso includes distributors of mill, mine end steen supplies,
#Thess Stock-Sales Ratios are percentages obtained by dividing Stocks by Sales far an idenucal group of firms,

VWHOLESALERS' ACCOUNTS RECEIVABLE AND COLLECTIONS

FEBRUART 1938

Collection Percentages* : Total Accounts Receivebls
1 Percent change

Kind of Business Feb. : Feb, : Jen. ¢ _Feb., 1, 1938 from :  As of Feb. 1,
reportins- 1938 : 1937 : 1938 : Feb. 1, : Jen. 1, : 1938
: : (1937 3 1938 ¢

Automotive Supolies .......i. . 33 kg 51 1 ~ 5.7 ~12.7 4 1,392
Clothings end Furnishings ... . RN 15 uy 51 9 - 5.9 + 7.8 1,937
Shoes and Other Footwear seeceseses oo 30 -3 35 4o - 7.8 +13.5 7,922
DUrugs and Drug Sundries ............ . 121 7’ 7 78 + 3.1 - 6.0 25,074
Dry Goods weu.e... 83 L0 39 Y7 -19.1 - 4.9 22,203
Electrical G00GS sveavesserenssooenes . 264 62 72 68 +3.9 -11.1 20,234
Farm Products {Consumer Goods) ... 15 12l 121 11h - 5.7 - 7.1 1,094
Furniture and House Furnishings .sv.ceveensnss 3 46 ur ] ~271.5 ~10.8 4,140
Groceries and Foods, except Farm Produets ..c.esvesce.ces 178 88 91 94 - 5.2 - 0.l 22,871
Meats and Meat Products sueseeeecvescsneresvorrocnronans 15 175 181 204 + 8.3 + 0.1 2,909
Total HAraware GIOUD eeescsescecssoacscsssesassnosnsenas 385 5. 50 1] - 9.0 - 5.¢ 39,414
Gonoral HATAWETE .vovonsensecnnines . ceeae 139 b2 y7 4g - 7.1 - 3.1 26,631
Heavy Hardware ..... . 25 60 62 58 -21.7 - 5.1 1,623

Industrial Supplies** ............ . 121 52 58 52 ~15.8 - 9.2 »
Plumbing end Heating Supnues 100 47 53 52 - 8.6 - 9,0 5,120
Jewelry and Optical G004 sesesesesrovacrrnsae . 13 26 36 113 + 2.3 ~27.9 756
Leather and Shoe FANAINES wevvssserssvasnsanerooosnseses 11 29 32 29 - 4.1 + 6.5 280
Lumber and Building MAtarials ,e..eoeessssesnsveniooees 16 61 61 59 -16,2 -~ 9.2 1,258
Machinery, Equipment and Supplies, Bxcept Electriecal ... 15 36 52 35 + 6.9 + 8.0 2,548
MBEALE 4 vuvvavnrnenrorsnassesansrinsnssnsesrasonsarinant 5 52 63 56 =134 + 8.9 220
Paints and Tarnishes «eveeeeersoneessraones [ 59 61 60 - 73 - 3.6 2,023
Paper and I8 Products cevivessenssvenvnses 5 60 61 62 -1h.8 - 6.6 k., %09
Tobacco and 148 ProductS seesrreeeeeveecess 10 89 95 91 + 5.1 14,5 621
MiSCOLLANOOUS «oeerurerserroneontacnssnssasnssnsnns venes 24 62 72 68 = 0,3 - B2 5,205
'ror.al 1,317 60 63 65 - 6,9 - b7 166,510

*Collection percentagzes represent the percent of total dollar collections reported $o the total of accounts rsceivabls reported by
the same firms.

**This heading also included distributors of mill, mine and steam supplies.
SHEO

-2-




WHOLESALERS' SALES AND INVENTORIES

FEBRUARY 1918
Doller Sales :_Bnd of Month Jnventories (Gost) : Sto ck-SﬂlBS ggnos#
H\mbar of: Percent change Fumber of: Percent chenge: Feb. @
Rind of Business and Region : firms : Peb, 1938 from Fob. firme~ :_Peb. 1938 from: 28, : Feb. : Feb. : Jen.

:repurtlng: Feb. : Jan. : 1938 reporung: Feb. : Jan.: 1938 : 1933 ; 1937 ¢+ 1938
sales @ 1937 : 1938 ; (0007s), stocks .: 1937 : 1938:(000tm): : 2

Hew BAgLland +ocvevnnvs nsannan e g8 =2l -7 3,220° 57 ~ 5.6 =~2.7 k93 265 212 5
Blectrical Goods . 3 ~32,8  -10.0 ¢t 25 - 7.8 =33 1,223 213 154 o4
General Hardware . cen 5 ~27.3 + 3.7 112 - - - - - -~
Hoavy Hordware ....... 6 «33.6  -18.5 101 [3 + 1.4 =32 ks 1ug 292 375
Industrial Supplies* ....... .. 16 36,1 ~12.8 212 1 + 4.0 - 6.1 5% Loz 208 389
Plunbing and Heeting Suppliss Teeeriaaartainecaas 10 -22.9 - 9.7 158 - - - - - - b

Hlddle ALLantiC .veviieesariniaiinsiiirioinaaiiinas 32 =173 - 3.4 23,737 197 - 2.7 +0.930,060 242 196 230
Automotive Supplies ...... en 5 =17.8 -22.1 152 - - - - - -
Shoes and Other Pootwesy ... 9 -26,1 +43.2 585 5 -4.7 -0.3 1,388 325 257 508
Drugs and Drug Sundries .. 22 - 8.8 ~9.9 %,039 17 7 -~ 2.9 +2.8 5,676 198 182 173
DIY GOOAS wevvirnevnerenss 20 ~33.7 - 0.8 1,317 13 - 5.3 +1,6 2,783 o2 2 375
Eleckrical §o0ds wue.uu.. 61 =368 -1 1,963 4g -7.7 =34 3,511 191 130 196
Parm Products {Consumsr Goods) . 5 ~17.5 349 758 - - - - - - -
Groceries and Poods, except Farm Products 4g - 7.2 - 8.6 7,133 ' 16 +b  -1,6 6,232 177 152 168
General Hardwars ....... 29 R + 3.9 1,240 1k - 52 +7.0 3,15 480 Loy 435
Heavy Hardvars . . 10 =218 - 1.3 305 6 - 31 +0,2 81 335 282 351
industrial Supplies® .,..... 37 “32.7 - 1.5 &06 22 - L1 - 26 1,4 363 224 338
Plumbing and Hea%ing Supplies .. 9 =35.2 - 0.1 759 18 + 1.0 +i5.3 1,697 325 247 288
Jewalry and Optical Go0dS weriesverevenenuan wes 13 «35.0 +39.7. 27 ' 9 ~ 3.2 =32 1,792 807 535 12
Lumber and Building Materials =33.5 +1%.0 79 - - - - - - -
Paper and Its Products .. 17 <149 - b 1,064 5 =~15.8 =~ 2.8 922 158 152 155

Best Horth Gontral ..eiseveeenn.as 271 ~19.2 ~ 4,3 21,021 164 ~ 6,2 - 0,834,757 286 M2 =83
Ausomotive Supplioes ...... 11 -18.8 - 7.6 a2 - - - - - - -
Drugs and Beug Sundries .. 23 =12,z - 9.9 2,688 15 ~h5 3.2 4084 210 193 199
DEY GOOAS wrsieneonairvan Cirene . 1 =211 +.1.0 89 <121 +2.6 2,083 33 103 332
Bloctrical 60038 veivirireenvrinonreonanns 57 -26,L - 5b4 3,514 %o +20 -31 W72k 204 Mg 208
Groceries and Foods, excapt I‘arm Pr \wts 53 ~11.5 - 1.5 5,849 26 -48 0.5 5,610 202 195 19%
Géneral Hardways .... . 20 -19.3 + 6.9 3, 16 -15.2 4 0,2 10,505 kg2 hy3 ugh
Industrial Supplies® ......... e 30 43,5 +10,6 933 21 + 33.6 - 0.7 3,236 431 230 387
Plunmbing end Heating Supplies R rreeen 12 -22.8 - L.b 2 [ w341 - 1.3 551 551 321 b57
Tumber and Building Mabteridls .u...seeessencscssos 4 ~15.6 -23.7 119 - - - - - - -
Poper end Its Products ....... 1 =210 - 1.8 1,218 7 ~10.3 - 0,3 582 182 157 169
Tobaovco and 44 Products v...... P . 5 + 4.2 ~ 0.4 274 - - - - - -

Hest Horth Contral: 198 =92 -4 2uun 133 ~ 7.7 +0.3Uu8 829 282 26% 275
Automotive Supplies ........ Craenennaas 11 - 9.8 -2,4% 203 - - - - - -
Clothing and Furnishings ... -6 ~11.¢  440.0" 119 - - - - - - -
.Shoss and Other Tootwear ... +12.. - 3.5 3,704 - - - - - - -
Drugs and Drug Sundries .... 15 =47 ~52 1,956 LY -90 ~-0.5 3979 23 254 208
DI¥ G005 serirrriinanonnen o 8 ~24,2  +.2.0 h,295 7 - 9.2 +1.517,848 k21 355  hzg
BLo0Lrical G008 v.vivusnnseosas 3 ~13.8 - 2,0 1,339 28 -0k -b55 2,266 191 159 192
Furniture snd House Euxninhing‘a -~16.5 +20.0 gli2 +27.1  + 2.4 2,815 439 280 521
Groceries and Foods, excont Farm 3 - 7.8 - 3.3 3,361 21 -12.2 - 2,5 §,729 245 250 2u5
Goneral Herdware . . 13 -19.6  + 1.5 2,230 " 1 -12.%  + 5.2 6.950 364 33 359
Heevy Aardware ..... PR 5 ~ 8.6 +10.4 53 - - - - - -
Industriel Supplies® ....,.... 15 -2 -20.0 252 11 +8.0 2.7 361 hg2 293 3ug
Plowbing snd Heating suppuea . 12 -16.7 - 3.8 179 7 ~bh r2.3 615 530 M7 les
Ueohinery, Equipment and Supplies, axcept .

Blectrical cuveresanas N ierans h -32.7 4 1l.1 RIS - - - - - - -

South A%1antic vovevrruan.. . 199 =10,2  +1.6 11,624 121 - 33 ~-1.416,939 218 199 230
Shoos end Gther Footweer ... . -12.5 +66.5 1 - - - - - - -
Drugs end Drug Sundries .... 23 ~41 -55 1,995 15 + 49 +1.7 3,688 244 221 em
Dy Bo088 weranviiencionnann . 12 ~15.3  +1.0 739 7 -15.0 - 0.2 1,381 373 384 351
BLootrical BO0ds «oorsemnrs s 39 27,2 418.8 1,155 33 +7.9 -0.8 2,348 172 118 209
Furniture and House Furnishings .. Te 1, +26.6 181 - - - ~ - - -
Groceries aud Foods, except Faim Products . ven 30 -6.2 =4,5 1,727 11 - 8.3 =35 1,k 193 183 190
Goporal Bardvare ..... 30 - =80 -9.9 1,533 16 +46  +1.8 3,30 385 337 335
industrisl Supplice? 15 =22,2 - 5.7 8 -~ 26 -1.5 573 3317 253 327
Pluwbing and Heating Supplies . 22 ~11.0 - 2.5 535 19 -27.4  -21.9 775 136 236 224
Papor end It8 Products -........... Ceseravariaress 6 -15.9 - 3.8 276 - - - - - - -

LBst South CantTE] evrurreenrannnsinns 80 -18.6 ¢+ 1.2 5,606 50 - 6.6 +0.6 8974 2y 215 27
Drugs and Drug Sundries .... 1 =186 - 9,0 1,021 g ~ 6.9 +0.9 2,10 245 210 219
DY GO0BS sasurivaanrannns N 12 ~22.% +6.9 Tu2 6 -20.k  +5.2 1,488 283 276 285
BLoctrical 80083 vv.ierirnrrnnineraeninns 8 ~19.8 +10.,5 430 8 + 8.] =10.8 701 163 120 202
Grogeries and Fuods, eoxcept Farm Produ::tu . 13 «10.6 - 5.k 685 6 +4.6 +00 655 213 201 196
Bonoral HOTARAYE vovevrivs., .. Cereieeae 17 ~161 3.7 1,72k 10 +5.2 +0.1 2,728 335 274 367
Industriel Supplies® ..........e..... .. 4 -18.7  -16.0 126 - - - - < -

West South Gentral .......,..... . 116 ~ 76 + L4 10,847 g2 - 31 +0.52L,1%2 250 236 253
Brugs and Drag Sundries 19 +1.5 - 3.8 2,385 16 +6.9 +.Y4 5,767 266 255 252
Dry Goods w.... 13 = 8.9 4163 1,428 12 -17.6 +2.6 3,913 296 330 336
B1actrical G004 sevvevirninen,, 1& =17.0 4+ 8.8 6y 12 -8 ~-43 668 135 116 153
Furniture end Houso ?ux‘niuhings treven - 2,2 +62,6 309 - - - - - - ~
Groceries end Foods, exeept Farm Products 2l - 7.8 -3 2,985 18 -~ %2 +2.0 4,846 139 196 189
Genercl Hurdwdrs ..... 19 +0.5 ~-1.6 1,487 12 + 0.2 -1.0 2,922 384 381 368
Industrial Supplias' ~i4,1 + 3.9 79% - - - - - -
Machinery, Equipment end Snppliss ex::epe .

FLactrical suvveieeerernrrnrauonenn, . £ =327 - 6.5 534 - - - - B - -

Uountain ., . 53 =59 .+ 0.6 4,068 37 S+ 1.0 +3.2 7,349 269 235 259
Elactrical Goods .... [ETTPO 1n =231 4115 99 ] +22,8  + 9.6 gk 109 197
Groceries and ¥oods, axcept Fam Pxod:uets 7 + 1.0 ~ 1.3 1,465 5 +18.6 +2.0 2,115 221 212 215
Goneral HAYAWEIS «oeseeveenes Cerasnsannes 8 =15.5 4 8.9 563 6 -1 444 1,380 W38 373

JLTIE £ 7. S PN 186 =154 - 7.0 15,38 104 +53 =-5.0829,310 303 250 298
Avtomotive Suppliss ..., . 28 ~ 8.8 + 2.9 386 7 +1.8 +1.1 399 327 4y
Shoes and Other Footwear =247 - 5.0 134 - - - p - -
Drugs and Drug Sundries . 10 =~ 6.5 -10.0 3,429 7 -9.6 -9M4 7,666 296 335 296
Dry Goods sieeennn. 12 “27.7  -14,0 2 6 - 74 -B2 1007 329 269 3
Blgctrical Goods v..vunvea.n 30 -21.8  -15.h 1,740 a8 +1%.8 - 3.7 W27 24k 166 213
Farn Products (Gone\mar Gnodﬂ) PN . + 3,9 - 5.0 614 - - - - - = -
Furniture and House FUrnishiBed ...veeeeeees 9 =371.7 4334 519 - - - - - - -
Groceries and Foods, except Farm Products ... 22 <14,1 - 4,6 2,4 11 +11.2 - 5.5 4,077 258 193 269
Heats and Hont Products ... . vee ~11.9  <10.0 Loz - - - - - - -
Genorel HBVGWArS 4.i..u.. 17 -13.1 - 8,2 2,104 8 +7.5 -21 5717 527 464 515
Industriel Supplies® .... 10 ~-18.2 -12.5 175 g +16.6 +6.2 516 hpg 288 340
Plunbing sad Heating Suppld . 8 ~37.2 - 6.4 324 5 +16.7 -~k mo 280 182 256
Papor and I£s Products ...vivevaneereiensnns eaesn & =140 -27.7 227 - -~ - T - - -

*Thais he;is.n-g' also lncludes distributors of mill, mine and stoam supplies.

M{x’m}%; Stock-Sales Ratlos are percéntages obtained by dividing Stacks by Sales for en identical group of firms.
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WHOLESALERS! AGCOUNTS RECEIVABLE AND COLLECTIONS

sane fims.

oofhis hesding also includee distritutore of mill, mine sud stesm gupplies,

Btates Comprising Regionss

Hew Englend - {Conga, ¥e., Mass., Ne Hey Ro Toy Vo)
Uiddle Atlantic = (N Jo, Ne Yo, PBs)
Xast North Centrel « (Ill., Iand., Mick., Ohto, ¥isc,)

Weat North Central - (Iowa, Kans., ¥imn,, Ho., Nebr., N, Delt., S. Dak.)

South Atlantic - {Del., D, C., Fla., Co., ¥d., N, Car., 8. Cor., Va., ¥ V&a)

5460

S

FEBRUARY 1938
[ 1 c::necuon Pataeg!ges‘ ] Tota) Accounts Rsceivable
- t¥umber of: H Percent change H
Kind of Business and Beglon s firms Feb, l Peb, : Jam, i__ Feb. 1, 1938 from : A8 of Feb, 1,
treportingt 1936 : 1937 : 1938 : Feb, I, : Jan. 1, it 1938
_ o s e t : s 1937 2 193 3 - (000%s)
New England eveeessesss 76 0 =] [5 -7 =10, Y, 51
Electrical Goods 28 ol 76 % -1%.% -22.2 13796
Qeneral Hardware 5 39 52 : + 1] - 6.8 - 272
Heavy Hardware eoescessss 6 62 o7 Eg w2Ls3 - 44 196
Industrial Suppliog®® .ecevesssvessarcsccsscasns v 13 43 60 + 1.8 - 5.6 335
Plumbing and Heating Supplies esecesecssscssssecossoresses 9 36 4y 38 =125 - b 193
Middle At1ANSAC sesrsreccrenssarnsansvarsseiasaranacns 295 59 63 74 ~ Gk -3 30,616
Shods and Other Footwedl eeseses . ] 30 29 36 -21.9 + 7.3 1,270
Prugs and Drug Sundries veeesecovssesscnceasacsocursassses 2 5} 68 Y51 « 5.6 5,938
Dry GoodE seseercense . 16 42 46 52 =23.6 +1.0 2,
Electricil Goods sevess . 58 63 n 13 - 0.3 - 503 3,43
Farm Products {Consumer Goods) asicrsesstssrsenses . 110 112 108 - 8,2 =15.2
Groceries end Foods, except Farm Products esseses 3& €6 87 100 - 6,9 + 0.6 6,522
General Hardware 2 36 38 3 - 8.7 - 5.3 2,719
Heavy Hardwars ees . 10 57 63 56 -16.3 - 1.3 uy0
Industrial Supplion®® ,eeseswssune . 3 ] 13 63 ~19, - 749 932
Pluzbing and Heating Supplies sececreses . 39 6 5L «13.0 ~- 9,3 1,908
Jewelry and Opticel G00ds cececsconesons . 10 24 36 62 + 1,5 30,2
Iumber and Building Materials sseesscsas ' 6 %4 b 5 24,5 4,3 336
Paper and Its Products seceseesecorscsvscsscoscenasanseccs 12 £0 =) [21] =11.7 - 1.5 1,327
East BOTth CoNtTEl suvesiesvarssertatonccessansonssesasarens 232 &0 63 65 - 5.9 - 8.3 29,081
10 52 61 57 +2,8 ~18,3
19 g2 29 85 - 2.2 - 6,8 2,928
1 4o 45 4 «12.7 - 502 1,982
Electrical G0OdS sesssecsocnsensnvsscesaas 50 58 72 62 +1h, =-10.3 6,291
Groceries and Foods, except Farm Products 39 £33 87 86 - 603 - 1.3 5,150
General Hardware co.. 18 ) Y7 - 8.1 -G,1 5,592
Industrial Suppliest® 23 60 69 -25.4% =143 1,629
Plumbing and Heatlug Supplies g 59 58 58 <131 14,5 2
13 57 55 62 ~23.3 «11.0 1,869
5 135 133 134 #13.5 «13.0 167
Fy) 7 58 65 - 8.4 - 14 36,77,
fatomotive SUpplies seeses 1 Es 50 £ - T3 - 5.2 293
Olothing and Jurnishings seeeececsccsos [ 3 37 151 10,3 «19.4 z
Shoes end Other Footmesar ec. E 36 3 42 - 1.6 4197 1,99
1 70 9 73 + 27 w 6.8 2,124
] Y2 .37 &8 <23.9 - T2 9,581
Flootrical G00GE esesseccnsrensassronsssansn 29 31 n 59 433.0 =10,8 2,550
Furniture and House Furnishings seesecssescssoce 9 4 47 21,2 - 85 1,572
Groceries and Foods, excopt Farm Prodncts .ee 26 100 7 100 -11.9 ~ 1,0 2,815
Gonorel HardWaTe eeveovesossessesaccncsn 13 g 3 - 509 + 2.3 52179
E 1 Y2 Y2 =107 «11.5 b1
Industrial Supplies®® ceeeovee i (%) Eg 70 <18.5 ° =1.1 Y33
Plunbing and Heating Supplies .. 12 37 %2 + 33 - 1.8 531
South At1antlc ssesssecsscssveenaossnsscssarssocosossescens 173 5% 63 3 - 6.7 - 30 13,497
Drugs and Drug Sundries 19 88 93 a7 + 1. - 5l 2,0
Dry GoOdZ ceseecsvsssernvsvonns 9 38 39 8 “17.5 - 5.6 1,507
Eloctrical G008 ,esecessocccnsacersisssas 36 i 72 76 <152 - 6,0 1,509
Groceries and Foods, except Farm Products .. 2 100 107 105 - 13,8 - 1.9 929
Genoral HATANAYS eesesevsessesssscsasessss 28 b2 7. u7 - 6.5 42,2 3,09
Industriel Supplies™ ceeeevaees 12 g: 59 -39 + 1,2
Plusbing and Heating Suppliss eseesseses 2 50 55 - 1.9 ~12,2 1,157
Paper and 1ts Products seeessecessce 5 62 o - 40 + 2,0 356
Bast South Central wesse 69 52 54 56 - 9,2 - 3,0 8,461
Drugs and Drug Sundrie 10 68 gg 72 - 2.5 - 4.2 1,460
Dry 60036 seoss 11 3 %g 12,7 ~ 0.1 1.;08
- Flectrical Goods . cevevesessrsuasantie T 56 63 +29 ~15.,8
Groceries and Foods, except Farm Products e. 1 86 80 gg =10.9 - 1.7 [
Gonoral HBYAWATO seescessencorsscavrsssnsrsossnssssensense 12 uy 4g 10,3 + 0.7 2,319
Wost South Conbral seesessssessassessacscrnssssencasssoncrns 105 57 59 - 0.2 - 349 16,177
Drogs end Drug Smodries 18 15 an 108 2.3 - 1.2 3,1
Dry GOOdB socvesenssaccns 13 33 32 38 - Tab - Y40 3,925
Eloctricel G0038 eosorsssssecssrcosessnss 16 B 32 78 41602 = 5 1
Groceries and Foods, except Farm Prodncts 22 88 91 &8 - 2.5 - 1.7 3,039
Goneral HATAWAYS srecvessossracancervone 18 50 55 52 £ U8 4 1.2 2,210
Induatrisl SupPlies® seecsccssssessorvaceenens 5 38 3% 30 = 9.6 =12.7 o5
Mountaln covssssvsossversecrrecesrrntnssnsos sromessense 45 be 5 12 - 0.5 - 5.7 2316
Blectrical 00088 soesesess 1 69 73 o7 =129 18,9
. 6 86 9l 91 14,9 - 1,2 1,418
Genoral Bardwere sesesecsecesssvscnnes esase 6 g 52 5 - 303 - 9,2 3
PACALIC seenneevsssrsesecscancossonn 157 =1 67 69 - 6.7 - 15 22,870
Autonotive Supplien eosseceses 1 4g hs 50 «11.6 - 7.8
Shoss and Other Footwear .sese 6 28 33 36 = 90 - 38 o{
Drugs and Drug Sundries sewe.. 10 :?* 0 15 +10.2 - 1.0 k.9
DIy GOOdB weesesserenssses n 53 =16.8 - 73 1,226
Eloctrical 00088 sucevevoreces 2 [3 & T - 5.4 “15.6 2,866
Farm Products (Consuwmer Goods) ees 6 1 175 124 - 1,0 + 0y 1
Furniture and House Purnishings . 9 47 45 4 =381 -ls-z 1,152
Oroceries and Foods, except Farm Product 17 103 96 - o.z + 34 2,154
General HArduare seeseessessessessescens 15 ) 51 ~10,! -5 1,569
Industrial Sapplios®® ceessees 10 ; % ?{ -11;.; + gg 293
Plumbing end Heating Supplies - -3 - 4
Papor end 1ts Products cessceese cesvennarenes 7 2} a (] + 0.3 -11,9 394
“#Collection p P % the p of total dollar collections reported to the total of accownts receivable reported by the

East South Central = (Alas,, Ey., Miss,, Tenn,)

Weat South Contial = (Ark,, ILa., Okla., Texas)

Hountain -« {Ariz,, Oolo., Idsho, Mont., Heve, Mo Mex.,
Utah, Wyo.)

Pacific = (0al., Ore., Wash.)




For release not earlier See Pages 5-6 for
than April 30, 1938 ' Manufacturers' Data

DEPARTMENT OF COMMERCE
Bureau of Foreign and Domestic Commerce
WASHINGTON

(In Cooperation with National Association of Credit Men)

WHOLESALK TRADE ~ MARCH 1938

The dollar volume of wholesale trade declined 17 percent during
March as compared with March 1937 according to reports from about
1,600 wholesalers cooperating in the monthly joint study of the
Natlonal Association of Credit Men and the Buresu of Foreign and
Domegtic Commerce. This was the largest decrease in sales from the

‘same month of the previous year shown for any month in the past half
years

Total net sales of wholesalers in March increased 18 percent
from February without adjustment for seasonal variation.

The rate of collections on accounts receivable outstanding also
declined from last March. Collections during March 1938 amounted to
6% percent of accounts receivable outstanding on the first of the
month. The corresponding ratlo was 87 percent for last March and 60
percent for February 1938,

The total volume of accounts receivable outstanding on March 1,
1938, was 10 percent smaller than on the same date last year. Conm-

pared with February, outstandings on the first day of March increased
3 percent,

The cost value of stocks on hand at the end of March was 7 per-
cant smaller than at the end of March 1957, according to reports from
almost 1,000 wholesalers reporting these data. The value of stocks
declined sbout 3 percent from the end of February.

Maprch sales in every trade for which data are separately shown
were under last March. Several groups reported moderate declines
from last year. Among these were Tobacco wholesalers and distributors
of Farm Products (Consumer Goods), each registering declines of ¥ per-
cent, Petroleum distributors down 3% percent, and Drug wholesalers
down 4 percent. Decreases in the other lines ranged down to the de~
cline of 45 percent in sales of Jewelry wholesalers.

Sales declines from last March were recorded for -all regions.
The smallest relative declines were registered by the West South Central
and West North Centrsl Regions with decreases of 10 and 10% percent
respectively. The New England Region reglstered the sharpest drop in
sales with a decline of 26 percent.

Betailed figures are presented in the following tables.
Jaa



WHOLESALERS! SALES AND INVENTORIES

MARCE 1938
s . Dollar Sales $_End of Month Inventoriss (Cost) : Shock-Ssles Raticeh
sHumber of :P: ha : ifumber of :Fercent change: UHar, ¢ H 3
Kind of Business ¢ firmes sMar., 1938 from: Har. . pirms  sMar. 1938 from: 31, : Mar. : Mar, t Feb,
treporting ¢ Mar. t ¥eb. 3 , 1938 sreporbing: Mar. : Feb. 3 1938 1938 1 1937 : 1938
isales 11937 & 1958 : (999%8) ; “seoqin 3 1937 : 1938 :(000%e) ; ; :
Automotive SUPPLies coesvvieoressrensnersrasss A0 - 80t 4143 1,612 39 - 5.6 -25§$2,280 358 321 L3k
Clothing and Furnishings sescessscesssccvsoces 16 =15.9 4208 1,565 7 ~ 0.9 =Wh1 683 322 a2k ugg
Shoes and Other FOOLWERT serecssrasesscs o 5 ~19.6 416.1 19,78 22 410,0  «11.1 20,769 156 118 185
Druge and Drug Sundried®.ceeseoceesenes IS { - 3.8  413.3 22,2 106 » 5.7 = 2.6 35,750 207 21 24
Dy G0088 eovnocsancascrrencssasreneescasronne 91 <19.4  418.56 10,154 6L =19.0 =~ 1.3 25,3& 36 323 382
Bloctrical G008 csssvavescscanssnsscconsensss 288 ~29.6 420.8 14,876 231 =10.2 = k.5 19, 156 120 1%9
Farn Products (Consumer G00ds) eeesvsvscoscecs 16 w33 418 1,597 1 +28,2 +19.1 g 64 51 3

-Furniture and House FOrnishings seeeeessecesss 34 ~21.1 49,1 2,682 % + 3.a - 6,9 3,892 @ 204 382
@roceries and Foods, Except Farm Products ‘

228 ~ 8.6 414.6 27,974 105 - Bt - 2.1 27,b68 1 183 215
Heats and Meat Prodicts eeeseseccsccves 17 12,5 +1.1 7,699 12 «18,7 #12.5 7L & (3] ]
436 «%H.6 +2].2 27,918 278 -85 +0.1 ag.go 308 2ug ?6
Genora). HATAWETe earcenrocsssccnsone 166 ~18.7 +27.9 18,931 99 -10.6° < 0,1 2,00k 327 299 23
Hoavy HOTAWAYO sonccersesssccsscrcoscoccncse . 25 43.0 +26.3 1,263 20 +5.5 +0.8 3,461 29% 157 367
Industrial Supplles® sescecoscrsescsccassvae 133 =35.6 #ik.b6 4,577 8y + 0,7 #+0,8 8970 273 161 34k
Plumbing and Heatlng Supplies seseessecsvese - 112 jﬁ'l 25,3 3,147 ] -14.2 4 0.1 !&.gso 209 320
Jewolry end Optical 0038 eeveassveevcssssssos g, <9 425,7 1,017 18 +0.5 «51 2,717 852 28 N
Loather and Shoe FANGANGS soveesssssersesssose 12 ~ 6,9 439.0 228 - - - - - - -
Ingber and Dullding Materisls ccsessscensocsss 18 -21,0 4384 1,093 12 w 3.7 = lsd 1,353 213 164 250 .
Machinery, Equipment and Bupplies, exocept
TLoobrical seesescssorssensvssnes 19 -22.9 +M,9 1,68 9 413,86 - 2.1 2,362 23 151 oW
MObALS cevcrsrcanseseosovenracasancnse 10 =33.6 437.8 74 - - - - - - -
Paints and Varnishes eeeseressenss 8 -21.3 +21.1 1M - - - - - - -
Paper and Its Products . 5% «19.4  413.0 3, 22 23 =11.5 - 3.9 2,721 175 156 199
Potrolewn ceeseearesecs . - 3.5 #18.3 579 - - - - - - -
Tob and Its Product . lég - 2.7 +83 1.1 - - - | - - - -
ULE0O11ANGOUS seavesraveersesrosconcrsonssenss ~16.4 449,59 3,32 26 - 2.3 «15.0 8,678 172 159 289
8 venevseseses 1606 ~17.4 417.9 156,706 T 97h - 7.0« 3.3 213,534 218 193 266

*This heading also includes distributors of mill, mine end steam supplies.

#These Stock-Sales Ratios exe percentages obteined by dividing Stocks by Sales for en identical group of firms.
*¢Total Sales, including liquors, wines, stc.

WHOLESALERS® ACCOUNTS RECEIVABLE AND COLLECTLONS

MARCH 1938
3 s _Lollection Percentagas® : Tobtal Accopnts Beceivable
tNumber of 1 ] H ¢ Percent change 1t
Kind of Business : firms 3 + 3 Mar, ! Feb, $.Mar, 1, 1938 from 3 As of Mar, 1,
treporting ¢ 31938 ! 1937 ¢ 193¢ ¢ Mar. 1, t Feb. 1 3 1938
3 H H : 2 1937 % 1938 ¢
AnbomotiTe SupPlies ecseseserscrsccssarvocsersessasress 5l 1 56 49 - 4,2 - 1.8 $ 1,815
Clothings and Furnishings cseesesesrsevecssasesascasees 16 61 42 = 1.2 +17.8 2,432
Shoes and Other FOOLWET sesesesevessosserasssscecsnaes 30 37 34 38 -17.7 421.,0 24,333
e 126 11 83 72 + 2.1 o 3ol 25,198
cerse B4 Yy 47 i ~19.6 + 2.6 19,732
Elactrical GOOS sieeesssossssnrccrecsctssnsescrsecsass 15 n 82 6 -11.1 = 32 19,073
Farn Products (Consumer Goods)esssscseacssescss U 127 127 11 - 1.0 + 2.1 920
Furniture and House Farnishings eceseesessssse 30 56 55 47 24,2 + 0.6 3,314
Groceries and Foods, oxcept Farm Products ... 174 95 101 88 - 3.6 + 1,0 22,108
Meats and Meat Products o, 15 175 176 173 - b + 1.3 4,432
Totel Hardware GIoup sesse 3 g 54 45 ~10,9 + 2.6 3,584
General Bardwers seesessss il 46 50 4o -7 4,8 30,517
Honvy HATAWAI'O eesesecossssrcoscsnsscssssse cesse 2 6 68 61 =23, & 1.9 1,607
Industrial Supplies® ,esesseesessoscsvssvesavecessns 121 53 o4 % . =179 - 28 6,‘1-&8
Plunbing and Heating Fupplles eesscseescesce ceses 105 53 60 <143 - 2.1 3,942
Jowelry and Optlcel G008 eesecesesssasosnnsssscssscoss 33 20 go 23 - 2,0 - 3.6 2,542
Leather and Shoe Findings sesecessseasescsssoscscsssovs 10 5 3 28 - 6.9 0.0 269
Immber and Building Materials ecessccsssnscsssssssesias 18 65 n 60 =15.0 - 342 1,275
Machinery, Equipment and Supplies, Except Electrical .. 16 60 4y - Okt + 3.7 2,638
MotodB eesrersovoranrens 7 67 75 61 - 6,1 + Bl W52
Paluts and Varnisghes . 1 62 o7 60 o 6,1 + 3.3 2,070
Paper and Itg Products . b5 60 68 53 12,0 + 3.2 4,637
Pob and Its Prod 1 102 106 90 * 5.3 - 0.9
MisCollAUeOUS eosersescrsncesnsrrsercorscnsarnssssseons 26 b 25 66 - Bl +0,9 6,716
" MOBEL sesecersssnsassssesencessesencacsessecss 1270 63 61 60 =10,2 + 2.9 188,19% .

#Gollection pe
the seme firma.
s=This heading also includes distributors of mill, mine and steam supplies.

D t the p % of total dollar collections reported to the total of accounts receivable reported by

7219/ ,z_




WHOLESALEHS® BALNS AND INVENTORIES

MABOH 1938
Boligr Salag F) I s (C tock-Sales Batio
munbex' of3 Pergent change = 3 siumber of: Percent changei .Mer. : 3 B
Kind of Businass and Region 3 firms H 1 fimms ¢ s 31, : Mar, s Hav, : Feb,
sreportingt Max. & Fob, 3 treportings lMar. t Fob. 3 1938 : 1938 ! 1937 ! 1938
1 anlaa 1937 & 938 s m?ﬁm ;atogka 1 1937 3 1938 1{00Q%q);

How ENGIond suvecensoessonessnsorarsssarenarsessnses  O2 -26,0  #7.6 3,955 e -89 «20 5239 2} 176 27k
e o 3 <oy a8 399 % s »206 17k b 202
Gonoral Hardwar® sesserscvesss 6 -2Lé5 4631 256 - 61 +3.0 1,005 U0 388 757
Baovy Hardwars .eeerscssencens I hip, 19,6 55 Y -1.6 +h3 A5 268 1

W 4
Iniuptrial BIPplios eeeeesessesnss 16 :ﬁo 5.9 283 9 #37.2 +6.6 P 3 199 Gk
Plunbing and Heating Supplish eseessssscecccsonses 1 W0 425.2 253 3 -15.8 ~1.6 559 29 199 3719

Hiddle AE1BNLIC seveveresnsarsansase cervesees 366 <189 H7.0 29,746 Eab ~95 ~3.327,068 190 168 z2ho
Automotive Suppliss sesssesssessse a -1§.§ ‘1‘1[.3 . i—% ﬁ - 3-6 - i.ﬁ ok W6 389 U35
Clothing and Purninhings, except Shoes =18, #1. , - - . = - - -
S2008 G0A Othor FOOLWORE. «oneessensess g 65 esg1 gl 5 256 L7 1,26 182 177 3%
Drugs acd Drug Sundrien®fe.... 2 ~ 6.5 Akl u 19 - 55 =3.6 5705 18 159 197
DIy GO0AB sacaesrsessveasavnns 19 -28.5  #17.6 1,324 13 ~16.0 + 0.8 2,1&1; 295 28 409
Eloctrical 00008 seervisscertsovcorosnrens T =25.6 2248 3.35& 58 «16.5 - 2.4 L,z 131 1 168
Parm Products {Conmumer Goods) . 4 - 23.‘& #12.5 yal - - - - 2 - -
Furniture and Eouse Furniehings eesesssee L3 -0  +65.9 219 - - - - - - -
@roceries and Foods, except Paru Products 45 -10,1  #12,7 6,199 13 -3.3 ~-27 290 15 145 182
Heats and Ueat Products seavseccesncsscencrance L ~26.5 * 0.5 2,783 - .= - - - - -

29 - 7.5 2h8.7 +680 12 -10.4 - %o 2,536 346 T 3m5 526
1n ~22.6 4210 g + 7.1 +43 1,068 28 211 327
Industrial Supplies® .eesesveses 14 =349 42,6 1,085 23 - 8.7 -2 1,927 23 162 289
Plunbing and Heating Supplies .. i “BhO  435.2 1,010 31 184 12 1,b9% 221 195 321
Jewelry and Opticel G0OUS eessesss 18 -57.9  +20.3 31 9 37 ~5.5 1,778 &2 268 797
Lamber snd Building Materials seeesese 1 «2lad +35.77 251 - - - - - - -
Papor and Its Products weissssssssssnssnsnes 17 «18,7 18,3 1,274 6 ~18,0 - 1.8 1,oos 129 128 157
gt North CentrTal eesssscscesrosnsacsssnssancrnsare 204 -22,1 48,6 24,855 18 -12,1 - 3.3.35, 5‘48 231 208 269
zﬁ ~16.0  #26.9 14(531 1?5 ~ 5.7 =10 353 288 kg2
Clothing and Farnichings, except Shoen =15.8  #37.8 204 - - .- - -
Brugs and Drug Sundried ™. civerciisncesanes 5 =133 41,0 3,147 16 - 6.7 = h 7 h.oza 180 166 210
Dy G00d8 sevecnersaresesrscrvanes ;; =240 426,7 950 1 «15:1 - 0.6 2.3 272 20 b
Electrical 00036 eecesssecanrassnssarsns «23,0  419.9 3,985 46 <15,3 - 7.4 & zgg 1 127 215
Graceries and Foods, except Farm Products eeseeses 5% =113 +14.6 B.527 27 -89 «2.6 5,9 1 b2 S
Gonarel ‘HardWaTe seeecesssareoss 2 -23.2  +32.2 4,081 16 ~19.2 = 2,311,302 3 309 4
Industrial Bupplies® .eseesess 26 SJige2 42041 952 17 -5.9 ~15 2,860 3 191 M3
Plunbing and Heating Supplies 1 ~30.3 4 8.2 303 5 +72 +2.8 18 197 135 257
Jewelry end Optical Goods 12 36,7 3.7 2713 5 +5.6 64 6 g3 2B 7d5
Hetals seessecanrnosarss g «27.9 A agg - - - - - - -
Paper and Ite Products . bt 22,0  413.2 1, 8 «20.1 -7Ts3 597 168 155 176
Tobacco and Its Products . 6 +1.1  410,9 376 - - - - - - -
Leather and_Shoe Findings 1 <324 429,7 &g - - - - - - -

Waat North Central ... 192 =105  #16.2 36.h53 126 - 6,1 =~ 6.360,88% 26 200 27
Automotive Supplies iz + 7.3 2ll2 1 - 3.0 =2, T 455 Uz 5
Clothing and Furnishings, except Shoes [3 - 0.6 +31.9 151 - - - - - - -
Shoes and Other FOOLWEA seesrevesssss 7 -16.4  +0,6 11,206 E #7.8 -11.017,119 159 111 177
Drugs and Drug Sondries®t.csssceess 15 - 1.8 +lp, 2.511 bt ~11,2 -0.9 4,331 198 @29 226
DIy GOOAR aecversoresrsnsassanes ‘a -16.5 4148 3,348 8 -15.3 - 0,912,695 387 514 lhg
Blectrical 80038 sesvessaversaen . -13.3  +39,2 1,119 19 2042 - Ja7 2,432 136 i 210
Furniture and House Furnighings ... 9 ~17.6 0,8 1,326 6 + 23 -9.5 2,587 216 =23 Mo
Grooeries and Foods, except Farm Produsts 3 « 95 +19,6 4,621 17 -4 - 3.8 5,363 187 198 232
Gonoral Hardware ... 1 - 1.7 4435 3,310 13 ~15.2 +1.9 B35 280 304 393
Hoavy HATGWAT® seosvesassvesensens 5 ~ 6.8 45&.7 82 -6.8 -21 2 L T 39
Induatrial 99ppliss® eevecsesssess 16 ~16.9  +65.4 06 10 -1 +0,2 2 201 20
Flunbing end Heating Supplies seeesescss 1 -11.2 . 49,2 3 8 « 7.5 #+0.7 1,088 36 o 5or
Jewelry and Optical G0028 eesesscesvsscsssasnssion L -16.2  +3H.0 67 - - - - - -

South AB1ANtAC sevseneeisoisercrcanass 203 16,1 #3.7 13,531 ng ~-T7.2 -2.515,929 180 163 214

2 <109  #Hi2.7 1,516 -25.1 =183 1,4a 97 117 1

2 -2.9 +9.3 2,295 15 +1.0 -%9 3,508 22 203 2
Srasecaseenracncnenrsseevees 12 ~2kel  #11.E 825 3 -20.4 - 1,5 1,302 mL 3 391
Eloctrical 00008 uueevesseeresssre hg “35.3 4+ 7.9 1,878 38 -07 -2 2,50 158 103 176
Furniture end House Purnishings ... ~1t9 +11.7 200 - - - - - - -
Groceries and Foods, except Farm Products se. -] ~ 8, #1,6 1,928 10 -15.0 +.0,3 1,215. 162 177 181
Genorel Hordware savessesscsesarsessesss 2 -2, #15.5 ,795 15 +0B -0.8 3,208 323 28 375
Industrial Supplies® eeceeoenees 13 -39  #12,0 g - 86 +0.3 515 282 .26 337
Plumbing and Heating Supplies e... 19 ~22,1 . 418.9 ‘*97 16 -18,5 +452,1 683 204 200 1B2
Paper and Its Productd eseesasesessear 13 15,0  #11,2 307 - - - - - - -

Eapt South Central seeersssvevrcsciscssasssonsoonsos 23 -20.2  #19.5 6,948 50 147 - 2.4 8,55 202 187 zgz
Drugs and Drug-Sundries™ 12 -13.1  #13,b 1,233 9 - 8,3 =5, 2,075 208 196 2
DIy GOOGB sesesnsrenerrcasonson 13 -23.1 4204 1,193 7 =322 - 2.7 2,092 2% 253 218
Eloctrical 60035 seeeeascesane 8 ~36.1  #23.5 315 7 +5.6 - 13,3 42 155 3 198
Groceries end Foods, empc Parn Producta 2% 6 45,1 E! 7 -7 -~-1.5 739 1157 o 182
Goneral HATAWETO oeresscseverssnse 18 -ao.g A7, 2,091 ] - 14+ 1.7 2,008 2 230 2%
Industrial Supplias® saveseasssess 4 ~-22, 426,2 159 - - - - - - -

Weat South Central sessssvesssssasscssssecncasansass 119 -1o.a 4118 12,332 82 - W1 -o0.,622,089 221 =27 5%
Drugs and Drug Sundries .. 19 + 2, + 6, 550 16 + 6.9 +0.3 5,792 252 243 267
Dry G008 severeerssensennines 13 - 6.7 #16:1 1.535 12 -25.8 -~ 4.9 3,685 5 32 315
Floctrical Goodo eesvescnsesssones AIE -4.9 40,9 8 +0.6. +30 790 1 320 20
Furniture and Houge FurniphiDEs sevess - 6,8 + 6.8 30 - - - - - - -
Groceries and Foods, excopt Farn Produots . o4 =~ 7.9 +89 3,420 19 - 7.4 404 5,10 185 178 200
General BaXdWaTe seeerecssssonsvarsscscesne . 20 -~ 3.8 410 1,810 13 - M.E - 0,2 3.27 306 301 34y
Induetrial Bupplios® seeesscsscesccoscorcinansnnes 6 =37.7  +28,0 1,014 45,4 + 82 .3ah 195 82 226
Uachinery, Bquipment and Supplies, axcapt

Eloctricaleesarreresvososeiconnnnans § 21,6 10,3 5 - - - S - - - -

MOUnLBID esseenrererentrsvorcoroncntrararacanan 54 -12.9 40,8 5,098 38 - 26 =03 840 230 205 8k
Automotive Supplies eevseesses 4 13,5 4231 32 - - - 4 - -
Drugs ond Drug Sundries®®,.. - - - - - - - - - -

. 10 41,9 45,1 37l+ 8 “3.8 =T.2 530 155 93 192
Groceries and Poods, except Farm Products . 7 0,9 413.8 1,628 5 -~ 09 =33 2, 29 257 254
Gonarel HordWare sessssssesssscsssseosconcnns 9 -33,1 4331 €77 7 -h6 +83 2,022 38k 262 47

PACITLC eeernievronsionerissassnnacsnsecsssnssanssss 199 <19.2  +21.0 18,968 105 - 04 - 0.9 29.71&6 258 21 11
Automotive Supplies v.eees 36 ~1.9  +0.6 511 12 ~ 3l 0.6 352 282 305
fhuoes and Other Pootwesr . 6 22,9 30,6 i75 i S0+ 5.’4 372 228 196 282

10 +h2 49k 4393 [ -10,9 - 0.8 7,969 239 5 286
12 2.6 4382 521 6 17,8 & 5.0 1,088 267 2 326
Tlectricsl Gooda eessierunns 27 33,2 4A5.6 1,9 22 +1.7 =35 3.330 209 1% 247
Zaro Products, Congumer goods 7 +5.0 a9 B2 5 40 45,7 7 0 5% &
:\mtt\ge m goud: Yurnishings 8 =321 4153 59 - S - -. - -
roceries 'o0ds, except Farm b - 5.2 422,2 2,51 “24 =13 3,200 2 206
Moats and Meat Producte ,. g + 5.‘& +28,2 'gl}g I .2 - 3 3. -7 - 221
Goneral Bardware ... .2 -2hut 4218 3,008 10 =13 -0.5 7,53 W8 3oh  hg3
:;&x‘::::mltz; éum %: 217 46,5 ﬁ;’z % +12.o +2,5 5% 326 s !ug
) a o +12, 0 ~ 55 -2 272 2 1
Paper and Xts Products seees ceere 7 :gg.l - l.g 136 - - > -2 ? ,-1 -7 - 31-‘

fhis heading also lucludes disted of miil,
*sfotpl Salag, inoluding liquors, wlaes, ete.

mine and steam supplies.

Hho-; Stoci-Sales Batios are porcentagea obtained by dividing Stocks by Sales for an identieal growp of firms.
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VHOLESALERS! ACCOUN'TS RECEIYABLE AD -COLLEGTIONS

MARCH 1938
1lectio 3
o xmhar o n_ﬂ._‘“—"!’i".%_ﬁ;m'io_:;___mt: ggaghublo
of Business ond ‘Reglon 2 firms t Yar, 3 Mar, 3 Feb. 1 jar, 1, 1938 from i As of Mer, 1,
ireportings 1938 r 1937 : 1938 " lar. T ¥ed, 1, 1938
* ] t 1 t 1937 11938 3 (000t )
How B02land sseeersurriiereavissrnresrnesasons 64 =12y = 3
Flostrical G00ds vpsuenes Z 71; ;é 2% .i?,;’ - 2_2 d u:6°7
Gangral HATdWATe eseens.. 6 4y 59 43 «13.6 + 540
Hoavy Hordwaro eoe. y ] s 47 18,3 - 1,0 103
13 s 69 51 - 9.2 - Te3 ny
10 45 ug 46 «23:7 - 2.6 Lhy
327 69 6 65 ~1205 + 04 33,162
6 50 5 50 = 7ad =132
Clothing and Furnishings eessesses 13 u6 g2 g -2 8.2 1,868
Shoes end Othor FoOLwoaT sassecsrrss 8 35 ho 32 X +20.2 1,396
Brugs ond Drug Sundriof sueeeseces 23 68 12 62 - 2,8 - 5e8 5,851
16 u3 70 39 12,2 -2 2,316
69 % 83 % ~23.9 - 3.3 3,983
b 126 129 12 - 1§ - To4 323
J2 92 35 82 = 349 = 1a3 4,818
2 5 h ] - 8.7 2,651
1L 60 63 66 «13.5 H2.k 71
Induotrial SupPlies®™ eacrerecracascrrsrereanes [53 71 =21,9 - 3,2
Plumbing and Heating Bupplios covesrvcsocsveversarsrensans ?3 ug 57 Bg 20,4 ~ 549 1,743
Jowolry 2ad Optico) 00042 sssnorsssavasacnscsesnorsnnsocen 1% 24 3 N = 6,9 w 1ad
Tunbor and Bullding MRtorisl crervesrranrosrsorsonsernsars 7 56 65 48 02,3 - 2H4 3
 PApor ond 168 Produotd vesseerscsesursonsannarrassesrerrsn L3 2 8 61 ~ 6,5 + 64 1,
257 63 ot 59 10,9 + 0u2 32,307
25 68 52 + 0.7 - 3.7
51 65 50 + 2.0 k.3 6
2t 83 9 79 - 0.4 - 2,5 3,125
Dry 00088 eeveessrernavrorcasrensanioran 9 43 kg 16,0 + Opl4 1,915
Eloctrical 00048 susvencescsicrsnsnncsse 65 18 58 -1 - %7 5,761
Groceries mad Foods, oxcept Form Produets ». 39 85 95 81 - 6.3 + 0,6 54525
Goneral Hardware sessresssrosesrssesanons 20 46 50 b2 =120 + 5a3 6,858
Industrial Suppliss*s seviieerserarses 25 65 73 ] ~35,5 L e Bl 1,54
Plumbing and Heating Supplios o H 65 70 55 - 6alt + 0.9 322
Jowelry end Opticel Goods sse... 11 16 2 20 + 301 = 3 918
MILOLS evrvessersrnscnras % it 82 n «16,9 +14,0 310
Papor ‘cad Its Products .. 13 59 56 18, + 5eb 2,026
Totacco and Fts Products seescorvessss 6 1y 1k8 229 +12.% 0.2 208
Woat Horth ContTBl soserersssverscsarsre 57 54 55 -1k, 2 410,5 51,074
Autonotive Supplios seees..s ] 58 43 +1.6 + 047
Clothing and Furniahings ... 12 U5 30 + 501 +19.6 269
Sboss and Othor Footmear voa 36 33 39 «17.8 LM 20,986
Drugs aad Drug ‘Sundries ,... 82 88 18 + 3s3 - 2.3 2,894
DIy Go0dB seseresrnsnronss 46 kb ~25e7 + 3 .
Blactrical G008 esseesvsrsrresescss 63 86 4197 - 5,3 1,531
Furniture and Bouse Furnishings cesesvss 53 47 =21.3 + 4.9 1,958
Grocories and Poods, sxcept Farm Products 109 111 10 = 0,9 + 5.5 3.357
General Herdware 50 8 - 5,1 + 92 5,829
Heavy Hardware e 52 5% 1 + 2,6 +17.0 117
Industrial Suppli 56 52 -3 = 1,0 518
Plunbing and Hoating Supplies ceeess bg 5 k2 - Bal - 0.6 615
Bouth ALLENEAC onssesressarsvonnnons 61 n 62 - B5 - 0% 13,569
Drugs and Drug Sundries .vsese.. 93 102 88 + 3 - B4 2,109
Dry G0008 eeerescansrossnonaroraes 151 38 16,5 - 1.9 1,477
Electrical Qo048 sossearvecesvesrs . 18 82 18 =203 + 0a5 2,215
Groceries and ¥oods, excuyt Parm Products 128 133 110 =509 - o' T
General BATANETS saveesrsprrecnsone 46 52 19 = 6,9 = 0,3 3.375
Industriel SupPlies®® ,peseeenes 60 6 - 7.5 = 2.6
Plumbing sud Heating Supplies .. 53 56 9 - 3.1 = 308 852
Paper ond 1t3 Products sesecas 58 10 59 - Gal - 0.3 38
Eaot South Control seseesecesess 5 58 60 53 ~15.2 + 0,6 9,390
Drugs and Drug Sundrios oo 11 70 7 66 =-13.7 RS 1,525
DTy 00048 ssessvssrevrracas 13 ko W b1 «20,2 + 2.3 2,495
E100tT10AL GOOUS seserssievorrsrncncntcennnanas . 8 86 85 56 11,9 ~ 6.5 Loy
Grocorios and ¥oods, oxcopt Farm Products .eses 10 101 106 91 w108 = 0,2 655
Genoral Eordware asssesessse ‘e 14 50 51 ur «10.5 + 5.9 2,616
Indastrial Supplies®® eresececsense o L L sk 45 1902 = &5 270
Wost South Coutral ssveseesavees 107 59 65 58 + 0l -+ 1.9 16,657
Drugs and Drug Sundrien eces 17 76 81 76 + %7 = 11 z-ﬁaz
DIF B0OS seerecvernrnsrnnernes 13 38 37 35 @135 + 7 3,4
Eloctrical 00033 eereevenonnes 12 82 19 12 4171 ~ 1.0 562
Furniture snd House Furniohingd seseseesvse 3 68 6 56 ~19.8 41101 163
Groceries end Foods, excopt Form Products .. 22 80 101 g + 2.1 + 3.1 3,233 »
Gensral Bardware sesveesos cavarese 19 55 59 A + 303 + 2.3 2,349
Industriol Supplios® .e.. 5 35 g b + 37 - 0ok 1,721
HOURYALR eomssansorrasasssernsaranranesoass u6 72 11 68 - 13 -1k 4,718
ELoCHrLcal GOOUS seemcenennsrnrronaenrens 10 7 76 79 ~1h,3 + 5.8 g2
Groceries and Foods, excopt Ferm Products o resevsone 6 87 ] 81 4172 + 1a1 1,532
GODOTEL HBXAWAID cevsscesrranrsncerorescossnrsrsssosoresed 1 7 56 ug =111 = 1,0 815
PACITAC sancerrrrereseransersnaenannreasers vesneeverses 169 68 13 63 -~ 5.7 + Oalt 23,710
Automotive Supplies eee. 20 kg 9 50 ~18.3 0,6 kg8
Shobs snd Qthor Footuesr 5 n 33 28 - 97 2,2 3k
Drugs and Drug Sundries 10 gh 1 16 #1.5 - 13 4,919
DEY 00088 evsnvessersnan 1 57 56 5t a6 + o] 1,247
Bloctrical (0048 saverascesnverceraes 25 n 80 61 - 6.9 = 1.0 2'773
Form Froducts (Congumer Goods) e« 1 137 132 122 + 302 + Bl b5
Furniture and Eouse Furnishings .se 1 9% kg 'Za.7 0.0 302
grogeries and Foods, except Ferm Products 16 102 103 %‘3 = 0] 1,967
Genoral HATAVATO saevsesssssssascoseses 18 L5 g - 8,6 + 22 5,623
Industriel Sapplies®® cesesesse 12 26 5% - 5 1208 + 57 389
Plurbing and Hesating Supplies » 12 2 80 58 wileh + 2 120
Paper and I¥8 Products sssessecos 6 61 56 59 =137 ~12+2 309
. *Collection p p the pi of total dollar collections reported to the total of accounts receivable reporisd by the
same ﬂ
*+This heading also includes distributors of mill, mine and steam supplies.
States Comprising Roglono:
How Bngland =(Comns, Moo, U89s., N. Hu, Bo Lo, ¥to) East South Contral = (Alm., Ky., Wiss., Tonn.)
Middle Atlantic = (Ne Jo, Wa Yoo Pa.) Wost South Central = (Arke, La., Okln., Texas)
Bast North Ceatral = {111l., Ind., Mick., Ohlo, Wisc.) Mountain = (Ariz., Colo., Idaho, Kont., Heve, H. Moxa,
Woat North Contral ~ (Iowa, Kauss, Minn., Moe, HobCe, o Doke, Ss Dalte) Utah, %yc.)
sg:::;xumnc = {Del., Du Cs, Fite, Ga,, Mle, Ho 0Ty So CaTes V80, We Vo) Pacific » (Cal., Ore., Waah.)
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For release not earlier Buginess Conditions
than May 28, 1938 Wholesalers: peges 1l=H
' Manufacturers: pages 7=8

DEPARTMENT OF COMIERCE
Bureau of Foreign and Domestic Commerce
WASHINGTON

(In Cooperation with National Association of Credit Men)

WHOLESALE IRADE - APRIL 1938

. The dollar volume of wholesale trade declined 18% percent during
April as compared with April 1937 according to reports from almost 1300
wholesalers cooperating in the monthly joint study of the National
Association of Credit Men and the Bureau of Foreign and Domestic Commerce.
This was the largest decrease in sales from the sams month of the previous
year which has been recorded during the period of decline which began
last October.

Total net sales of wholssalers in April decreased 5 percent from
March without adjustment for seasonal variation.

The rate of collections on accounts receivable outstanding also
declined from last April. Collections during April 1938 amounted to 69
percent of accounts receivable outstanding on the first of the month.

. The corresponding ratio was 73 percent for last April and 69 percent for
Marcn 1938,

The total volume of accounts receivable outstanding on April 1,
1938, was 11 percent smaller than on the same date last year. Comparsd
with March, outstandings on the first day of April increased 4 percent.

The cost value of stocks on hand at the end of April was 12 percent
smaller than at the end of April 1937, according to reports from over 1100
wholegalers reporiing these data. Ths value of stocks declined about 3
percent from the end of March. :

_ April sales in every trade for which data are separately shown

wers under last April except the Tobacco Trade which was at the same
level as last year. Several groups reported moderats declines from last
year. Among these were distributors of Leather and Shoe Findings, whose
sales declined 3 percent, wholesalers of Meats and Meat Products down 5
percent, and distributors of Clothing, Petroleum and Drugs with losses. of
7 percent, 8 percent and 9 percent, respectively. Decreases in the other

lines ranged down to the decline of 38 percent in sales of Jewelry
wholesalers. ,

Sales declines from last April were recorded for all regions. The
smallest relative declines were registered by the West North Central and
West South Central Regions with decreases of 13 and 15 percent respectively.

The New England Region registsred the sharpest drop in sales with a de-
cline of 24 percent.

Detailed figures are presented in the following tables.
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WEOLESALERS' SALES AMD INVENTORIES

APRE 1938
. Dol 85 :_End of Month Inventories {Cogt : Sto gs Sales Bat;ggt
. Num‘her of :Percent changes mm‘bsr of tPercent change: April :
Kind of Business + firms _L,Jﬂu_x;ggs April o gy wﬂ: 70,  :April April : Mar.
sreporting : dpr, t Mer, : 393%  reporting: Apr. 936 : 1938 : 1937 : 1938
¢ sales :1937: 1938 : (000'8) . oeocky; 1937 . 19L (000's): : :

AubomdtAve SUPPLIOE sreeererereernrronsionenn 99 -10.7 +9.2 1,8% 4o -h7 404" 2,15% 320 26 L33
Clothing and Furnishings eeeoeeo.. 17 - Te3 =20,3 1,262 7 +0,1 -0.3 ' 681 Buz2 S48 322
Shoes and Other Footwear ce..... 35 -20,7 ~16,1 10,746 - 22 ~4.6 15,5 6,177 126 126 1k
Drugs and Druz Sundriese* .,..., 139 - 9,2 -89 19,860 102 ~81 = 1.3 33,720 227 222 207
Dry GOOAS sesessssrescnncisrence 91 =23,0 ~15.5 §,291 60 ~2h.3 - 10% 23960 330 392 M|
Electrical 00048 seceevecnerernsn 239 =313+ 3.7 16,407 . 248 12,7 - 2.9 20,25 15 113 i
Ferm Products (Consumer G00d8) sessas 18 «12,0 = 9.0 1,610 11 + 84 -14) 528 27 4g 61
Furnitare and Heunge Furaishifgs veee.... . 33 <2t - 0.9 2,663 W ~16.,6 - 2.6 U275 i3 24 250
‘Grocerdes and Foods, Except Farm Products . cenes 378 ~13.4 - 6,1 36,339 189 - 6.1 - 5.1 39,6;){3 163 157 170
Moats and Meat Products sesessescessen e 15 - 4,7 4194 "&,92 10 =18,2 # 2.0 8l 15 7
Total Hardnare Group sessceseceses 430 ~2a9 =23 2(,3H9 . 278 «12,0 =~ 0. 59,155 312 262 . 3

Goneral HATdWEre weeseeereccnss 162 20,6 = 2,b 18,353 98 «14,0 0,8 3,757 326 302 79
* Hoavy BordWare suevesvecoesssons «34.6  ~ BT 1,198 19 + 0.3 =20 3,332 309 196 295

Industriel Suppliee* seeevesoses 136 =35.] = 5¢5 U622 86 - 4B +0,5 9,996 303 135 279

Plusbing end Heating Supplies .. 107 33,4 +5.9 3,176 5 “17,0 =09 1,070 198 2Ug
Jewelry and Optical 00048 esveeses LY =281 - 3.6 1,007 22 - 3.0 =MW1 2,753 5717 05 519
Leather and Shoo FANAiNgs veeeescsss . 11 - 3,3 4+ 3,6 231 a «12.6 = 5,8 97 359 N1 381
Lumber and Building Materisls seeseseeesnseveen 18 ~Re0 = 2,7 1,087 it - 6el # 2.3 1,530 138 17 197
Machinery, Equipment and S'uppues. except

mecmcal eeseenserasnorans veeres 21 =27s0° = 4,7 1,706 n +24  ~ 04 3,650 ;gg a2k A2

HMOLALE eovrsevnrivecaranesanes . g ~26.1 - 4,9 371 4 4230+ 3.7 53] 206 337
Paints and Varniches + .. 6 ~21.2  410.3 1,546 - - - - - - -
Paper and Its Produchs seeeseoessentes o 53 23,0 - 3.1 E' 79 2 ~12,7 40,2 2,610 193 168 178
PEbYOLOUR cavassennesecnanes . 4 - 83 =49 .ﬁug 1 =33 =30.€ 213 - k2 51 43
Surgical Equipment and Supplies wsees. . 33 11,7 =~ 6.6 51 18 - Bl 41,3 721 205 2k 192
Tobacco and Its Products eeeseeeceenas 88 + 0.1 +1.6 8,730 32 2,2 45,0 3,152 63 84 62
MAECOLIANG0US oouvscsnnrnsreoesannsanncasnsons 27 2Tk -21,9 2,656 13 <0d =159 5,730 =262 183 235

To$8) eevavncocenorasnrsnen srersessens 1872 18,5 -~ 4,7 161,011 1120 ~11,9 = 2,9 212,233 @2th 39% 206

*This heeding also includes distributors of mill, mine and stesm supplies,

#These Stock-Seles Ratios are percentages obteined by dividing Stocks by sales for an identical group of firms,
#*Total Sales, including liquors, wines, ste. )

WHOLESALERS' ACOOUNTS RECEIVABLE AND COLLECTIONS

APRIL 1934
H m;lsgtj.og Perge gg_ges‘ 3 - Total Accounts &ceyab;_a_
:Num'bar of : : Percent chenge :
Kind of Businesps : firms -t Apr. : Apr, : Mar. :_Apx, 1, 1235 from 3 As of Apr, 1,
sreporting ¢ 1938 : 1937 : 1938 : Apr. L, : Mar, 1 ¢ - 1938
: - 3 3 3 = 1937 ¢ 1938 1
Antomotive SUDDILES vsresaresiscosarsconvrnosvansne ees 67 LY 61 22 - 5,0 + 4,3 41,899
Clothings and FWrnishings sesescesacoevessse . 17 7 1 6 + 640 +.9,9 2,724
Shoes and Other POOLWEAY seevvsernanrscsears 30 g 6 ) - 6.9 +18.3 12,529
Druge and Drug Sundries seecesessessccecssocessons 121 12 76 i - 0,6 + 1.5 23,913
Dry GOORE enecesssenssssarecsacsssnesonnnvanss 85 5 g [ %190 + 2,2 19,547
Elootrical G008 eevesesrcrsrseecssercansue 215 7 8 . N -18,1 + 0.5 19,810
Farn Products {Consumer G00d8) secessesereee 15 130 143 bL:Y - 0.1 - 1,2 962
Furniture and House Purnishings eeeseseesees 30 52 56 55 -21.2 +9,2 k4,258
Groceries and Foods, except Farm Profucts ove 277 o8 w08 10l - 5a8 + 0,3 30,177
MHeate and Heat Products seesseesssenes 13 200 196 1715 = 5a3 + 14 Ilas
Totel Eordware OICUD essesssessecssvesses . 391 1 58 4 =15.2 + 5.6 li5,941
Goneral HATAWATO sevesersrvoccsnorsossnonn . i zz i 53 46 =102 + 58 32,107
Heavy HOTdWATE sasrssens 2l 6l 68 - 62 =338 412,0 1,783
Indugtrial Buppllos™ euvevvenciccrnencareen aee 120 56 66 57 2543 + 3.8 6,703
Plumbing and Heating Supplies seeesssesccn 103 53 64 51 ~20,3 + -a 5,348
- Jewolry and Optical G0088 vveeacsasscssessen 36 19 - 25 19 - 6,2 +1, 2,696
Leather and 5hoo FINAINZS ouveeesesconarsans . io ] §7 4o =943 - 1.3 264
Lunber and Building Materials sesceses vesssrasenne 17 63 5] 66 =119 +16, 1,425
Machinery, Equipment and Supplies, except Electt‘.lca.l 19 51 62 4g - 5.6 ~ 145 Z.Eﬁ
HOLALE enverersvnseresarosasrsonassnosscensas 7 . 78 €0 8l 28,0 16,8
6 61 69 61 =15.1 + 6.8 2,152
42 62 61 59 =184 + L7 4,508
POLTOLOUD saeesvsoorsisccaresonnsencasssossosconenennan 4 88 ag gg + 1.0 + 6.3 3,091
Surgical Equipment and Supplies ssesesscsncsionessvsncs 29 u7 = 2.9 = 0o 923
Pobacco and Itn ProGucts ceesccoviscsrcecssnnesses 56 122 132 128 + To8 + g.l 4,907
UIBCOLLANGOUS aesesseoresivrvssosonsonncan 23 63 b &) 65 11,7 sal0 : .l
TOb2L sarsescocscncessaserenosorserarcaensnces 1570 69 38 «11,0 + 4,0 193,927
#Collection percent P: t the p t of total dollar collectlone reportsd to the total of accounts receivavle reporied by

the seme firme. i
*#This heading also incindes distritutors of mill, mine and steam supplies.
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¥EOLESALERS' SALES AND INVENTORIES, BY GHOGRAPHIC REGIONS - APRIL 1938
s Dollisr Sales * End of Month Inventories (Cost) : Stock-Sales Ratiosf

N :Namber of: Percent change ¢ i¥umber of: Percent change: Apr. $ H
Kind of Business and Regien t firms s_Apr. 1938 from : APTAl o pirms : 4pr. 1938 from: 30, @ Apr. t ADr. § Mar.
: sreportings Apr. ¢ Mar. 1938 sroportings 4pr. : Mare: 1938 : 1938 : 1937 : 1538
¢ seles @ 1937 3 1938 3 (000%8) . sgocks 3 1937 : 1938:(000%s): :

How Englond cceeevoscesccsocensvcoasassssscavcavave 109 23,8 4 2,0 ¢ 4,864 60 - 9,7 = 0.5 $4,951 219 154 206
Electrical GoodS e.ovsnesccosrcrsosvescsnssare n -3%.1 + 865 1,080 26 «1li,8 - 2,6 1,566 150 130 168
Groceriss and Foods, except Fesm Products .. 12 -~ 03 - 3.3 565 i hed hod bt i i i
Heavy Bard®are scsveosessosssesson . 5. =30+ G 70 5 « 45 = 0.3 338 W83 33 530
Industrial Supplies® sesecss 15 337 +10:5 27 9 +26.8  + 6.8 630 333 195 378
Plusbing and Heating Supplies o. 10 w20k 8.5 asﬁ 6. 18,0 = 0.3 575 280 240 304
Pobacoo and Its Products ssceeecss 5 = 3.5 + 241 58k ad A b ad hed b e

Hiddle AL1AntiC sevesccevsosersensrine 41 =181 = 3.8 35,763 236 12,5 = 3.3 35,495 168 186 167 -
Automotive SUPPLI6S ceseersssrosescene [ - 9,3+ 6.8 108 [ hid b - had b had
Clothing and Furnishings, except ShoeS ceececsnce 3 - 0 =15,5 995 ., w** L4 hid L4 hid R hid
‘Shoes and Other FOOKWESY eo-vevoncsevessensse 10 + 9.6  =1B.2 832 6 =19, = 97 1,142 173 238 175
Drugs and Drug Jundries scesesccescescesaces 2k w Tol = 5s6 4,365 18 = 80 =19 5,004 169 166 162
Dry (0008 eosececsseveessnssosncassessescosrrsoas 18 0.k w21.9 . 1,028 12 ~16.3 4+ 25 2,164 W7 30 293
Eloctrical G008 eocncevosssssassecssssasarsvencs 66 . =33e3  + OeE 3,341 57 «gd = 3.9 W12 131 1Y 138
Farn Products (Consumer $00d8) cesevesscvcossosns 5 10,6 12 & hgg- L - e ve o htnd -
Grocaries and Poods, except Farm Products cseesee 62 wllfed = Ge5 - 7,99 22 ~0s1 = 88 §920 171 144 173
Meats and Keat Products sesesssescosssasescccavae Y ~15.4 +17.z 3,275 e . W L - - hod e
General HArdWATO sasecsssessescosesesuccersacsonss 32 13,0 4 3e 2,162 15 =145 w24 3,01 325 311 33
HoBvy HATAWRTO eseseessessscesrvassssssssosscsnass 10 =22,6 4 2,0 k 7 « 2,7 =30 g4 262 208 270
Industrial SupPlies® seecasissssoves Lt C owITelt = 8,3 1,089 26 =141  + 0.6 2,116 277 188 239
Plumbing end Heating Supplies ceseses 42 “w3Me? 4 el 1,085 33 . =21 = 2¢ 1,499 227 191 223
Jewelry and Opticsl G00dS seescecossecesosssessce 19 6+ 0.7 nyz 10 = 3,6 =16 1,810 670 308 617
Lumber and Building Msterials csescvesecscoss 33,8  wl4e3 192 b o bl hod b o “e
Peper snd Its Products ssecssscescsssscavecescras 18 =256 = 96 1,209 6 «19:7 =23 993 142 186 130
Surgical Equipment and Supplies cvecscessesscsocne 6 ~12,0 + 5.8 73 b o o = s . B
Tobscco &nd It8 PTOGUCES veesesscrscosescrssasens 20 + 1.8 4 2.2 U3 8 26,5 + 7.6 2,595 64 89 62

Eagt North Contral seecessssssssssessensasassessses  JUE -22,8 = 2,0 27,219 209 ~14,7 = 2,2 36,640 225 194 225
Automotive Suppliss seeceesescecevecsseiressasane 2] =182  + 3.5 417 17 - 38 +0,9 6ok 30 264 349
Clothing snd Furnishings, except: Shoes eececsooss Yy w221 b3 116 e o we o Lid hid e
Drugs and Drug Sundries eossesseseccsssssssosesss 24 wmife3  w 8.3 2,984 15 « 8,0 = 3.4 3,980 192 169 182
Dry GOCAE cevcoonoseceossocsasoosonsnssassssveone 10 23,3 = U7 912 8 w216 w Be2 2,214 258 256 . 267
Electrical G008 esescscavsessavessosessrosssssse 9D =31s3  + 3.8 4,119 4o w16,2 = 2,2 3,730 W3 111 13
Groceries and Foods, except Farm Products eesesss  [9 =165 = UsB 7,281 42 - 9,3 =32 6,790 168 153 168
Goneral HArdware sessesvoeecssenceccevosscsvasass 20 w5e]  + Lo W,137 17 =22,6 = 2,211,973 - 37 301 327
Industrial SupPlios® ceecsccrasessecrevesoveesvos 2B dTeE = 2.6 1,021 19 - 7.7 = 0st 2,003 35 200 347
Plumbing and Heating Supplies o 9 :ag.o + 07 307 4 0,0 =N 139 207 176 264
Jewelry and Optical Goods ceses 16 R -11;.3 276 7 w50 =89 605 500 300 g
MELE1E scaresovnrassrsossvascnsrsssscssarsvessve 4 =18,0 = 7o 250 hid o Aot Lo o hod e
Leather and Shoe Findings seeevceceeiesssssvsesssn % =222  + Je7 56 »e b i e e - -
Paper and Its Profucts cecseesssesnsscconcssesees 14 «6,3  ~ kb8 1,335 6 =16,8 =~ 2,2 455 208 181 200

. Pobneco and It8 Products sssssccvessscssassasssne  H0 * 0.6 4 27 1,831 1 ~13.7 =Ts2 2 H 5l 57

Wost NOTth Contral eescessessssssevrersssarsesvooes 229 =131 - 5.4 28,631 15 ~17:% = 5.8 h5Ho4 228 228 215
Antomotive SUPPLieH cesssevcssscsancossssesensass 11 -8 42led 36 L& Lad Lt oe - e .
Clothing and Furnighings, exoept Sho6s ceeeessscs 7 w176 #30.3 122 b had o - ve o -
Shoes and Other FOOLWEBT eecsessencessassscssoves 6 w2le2 =180 3,478 4 -2 «17.7 2.9;3 94 87 95 .
Drugs and Drug Sundries secsececessse .15 =10e2 = 9.9 2,105 1 = Bolt = 0.7 W1 228 22 207
DIY 00005 scecosassesnssosnsacosassoressonscsesse 9 =19,0  =20o7 2,656 8 2l w1.212,520 483 5L 381
Electricel 00038 ssececsssssssessssssosevessssars 3L ~19:4 4+ Tef 1,736 Eid il & 2,3 1,819 121 116 132
Farniture and House Furnishings scsecocssvesscssse 8 w163+ Bolt 1,425 5 =192 =47 .2,373 240 248 273
Groceries and Foods, except Parm Products ceecsee 48 =10,0 - = 4.0 4,918 30 -13.3' ~ g9 631 160 169 1N

‘General HATAWAY® scceeecesssessccsscsnsercnsacsses 18 - 040 = o8 3,117 13 . ~1fio s+ 0.2 8,989 299 319 280
Heavy HArGWAr® scaecsescsrsosssorsescsossonsacece 5 1165 = 6ol 11 “» hd had o L e o
Industrial Supplies® is.eeceesssscsssecssvosevsase 15 =182 4 Te2 505 8 - To] = 3.8 763 222 207 257
Plumbing and Heating SUpPlies cesecesssssoscsesss - 13 “20e8  # 1o3 309 7 -5 = 3,1 5% 3 2y gus
Jeowelry and Optical GOOAS cesescsssasvasssssnsnos 5 w28l =128 68 y + 1ol =14 28, 507 38k 51
Surgicel Equipment snd Supplies eseesiisessscsers 6 wille] = Gek 58 we had L we we hid L

] - 86 = 242 307 4 “20:3 = 5.5 137 T8 a4 3%

Pobacco and 1ts Products cesesseccocrsovcosvesenc
~ Continued on next page =
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WHOLESALERS? SALES AND INVENTORIZS, BY GEOGRAFEIC REGIONS ~ APRIL 1938 (continved)

EZnd of Month Javentorles (Cost) s Stock-%ales Batiosh

H . Dollar Seles 3
: Numbexr of : Percent change : : Kumber of : Percent changs : Aprs 1§ H H
Kind of Business and Region s firas i Apy. 19%8 from April . pyemg g 1938 from : }0 : Aprs : Apr. 1 Mar.
. ¢ roporting ¢ 4pr. : Mar. @ 1938 . reporting : Apr. ¢ Mar. ¢ 1938 : 1938 : 1337 : 1938
: sales s 1937 .3 1938 o+ (000%a) ; Geoowe o 1037 ;1938 3(000%s) ¢ 3 : :
Bouth AS18n310 svsssescecseservscsssrcssanarsssaves 251 =17.8 = 5.6 $ 1u 421 14 ~10,0 = 3,1 416,366 201 176 192
Shoes and Other FPOOLWEAT awsesessvessoncsoesoeses 5 “10,0 =247 s1h2 13 w35e7  w20,0 1,153 104 145 97
‘Drugs aad Drug Sundrles cesssvescsssssssisesasane 23 - 58 =1lie9 1,862 .15 + 1.4 + 0,1 3,513 258 243 213
Dry G0033 sececesssacsssssscossssansosoarsanssnsn 13 ~23.8 = Te2 784% 6 «23,9 -2:5 1,230 3 376
Eloetrical G008 secsccassssesrcosssssosbsasnscen 42 33,8 +82 = 1,922 36 "gE = 2,473 1 106 167
Furaibure and Houze Furnishings eeesscececosvosses 13 «31.7 + 2.5 2085 b b e hid i hdid
Groceries and Foods, except Farm Producis sessess 63 w1l - 8.3 2, 972 25 w0 = 3,9 2,162 153 142 7
Goneral BAXTAWOrS secceasscososssocseossssoonccsss 30 w260 = &0 1,641 15 - 09 + 0,5 3,097 371 268 328
13 «29.7  +1.7 2l 9 = Jal  # 0e5 %598 266 214 2
21 =164 +18,0 670 18 ~11.8 + 1,5 92k 195 71 218
6 w Yy + 5.5 325; (13 (1] 1 L1 [T (2] L1
5 ..25‘7 .19.1 5 L L) L L] ay o a9 £ 2 ) R
1 o 0ol = 2,3 722 4 + 2,7 =62 7% 66 63 -1
113 «Zef  «10,8 7,906 (] =160 = 13 10,333 220 206 202
15 ~15,0 =132 1,125 9 - 8,8 =09 2,0% 239 220 208
DFy DOORS acevecosvensersovanas 13 w186  =15.5 1,008 7 =367 =19 2,052 251 332 2l
Bloctzica) Go0d8 secoesscascocssnsentsnss 8 =31.3 0.0 . 351 8 + 2.3 + 4,0 iy 140 93 13
_ Greosries and Foods, oxospt Fara Producis sccesse by 1 =90 2,586 2 =11, w 2.5 2,1l 77 187 163
Gemoral BawdTare scecscssoeressssusssassosessesss 16 g =30, 1.333 9 - 50 =20 2,52 247 238
Indosiriol Buppliea® soescicscccsossesssssacavens 5 @32, - 9¢ b o o0 L L Ll v L
Yash Boath CEnIral secesceoosesssosssecsonsosossvsd 147 “14:9 = 940 12,457 102 ‘o 2.9 = 0,8 22,812 246 a3 224
Drugs acd Drog Scadries cressoerstsaeeserneasy 17 » 1,2 = %7 1,998 h1) +6.9 =15 h,89 2775 258 251
DIy 00043 cecacssvseoraasssracsasseososasnssasvee 12 -13.2 =21 940 11 M9+ 1ef 2,568 301 353 233
Blectrical G00RS sovseovespasvorcsensssosncsconns 21 =26, = U7 1,008 15 = 8,0 =38 1,119 13 105 129
Fornitures and Eouse MuNishings evecesessovossess '3 w12,9  «17.8 271 0d am o o o o ae
Grocovies and Poods, except Farm Producis sseceseo 39 «13e8 = Yol Y, 254 28 - 83 = 3% 5,301 173 162 175
Goneral Earduars sessssssscseasscsoscnsssnossons 21 =116 = 7ol 1,866 13 - 4,0 0,0 3,366 30 281 281
Indmstrial Suppliss® secsecsecssersosnsoascoenso 6 «30s6 =165 1,060 5 + 37  +21 2,38 320 130 24
Hachinery, Bquipsent and Supplies, sxcept . -
ELOCEPLiORl evsnseesecorvrasesensoes 5 «32,7 =266 390 . e ae wa (1 oo "o an
Burglesl Bquipmont and Supplios secsessasossecvas 5 w]B,9 = M 58 o on se as b o ’s
Fobaoso and Its Productl sesescsevsscssssresssses 3 +1003 + 601 225 ne L] oo L L] " L
MOUNEAIN soosossssoesssssssssesestscrsssoensssessres . OL w158 = 2,8 4,980 38 - U7 =16 6,969 212 187 207
Auscuotive SuUppPlien cesescecsanscrssassassesecees - 5 20,0 + 2.1 4g ne Ldd as hobd s as .
Elooirical (00ds sesessssessesosrenssosasrassecss 12 il = b9 hyy 9 + 13+ 1o3 628 153 E1d 1
Grovsrics and Foods, exospt Fouxa Producis seeesee 9 + 8.6 @ 1.2 1,506 6 + 2,0 =20 2210 199 2% 139
Gonsral HAXdwars sicosesscossesconssésnvronesansn 9 =20.8 4 6,1 azg 6 L = Ge3 = 0% 1,336 319 280 328
PACLTLO aorersoeseeresssoonadsrassaesssssasnssnssed 20 =15,6 - 22 20,700 122 - Bgl - 0.8 33,17 237 206 230
* Antomodive Supplies eessecsesscsccsocrsocens 4o o 8.6 ¥+ %5 750 16 w0pl  #1le5 1,11 302 263 313
Shoes 2nd Other FOOLWOAT cesoesesassesasosecacose 5 NI - 5.3 161 y - G0 = 37 366 235 5ne 233
Drugs and Drug Sundries cecossecesssssosessesoscs 10 w 86 = Ta b, 001 .8 1757 = 2 7,955 263 291 233
DIY GCOAS cresessssvsscusosscsssssesssonnscacssne 12 w2043 + Ot 860 [3 «17.9 + 0e2 1,039 292 261 265
Blectrionl G00dn oesosccscssossvonssressssacossen 33 =303 + 5,3 2,406 30 @ 0s] = 2,9 %2 187 130 205
‘Param Products (Congumer (0ods) scecsesvessossvose 5 “ 67 = Tel 658 Y A58 =164 k12 & 52 7n
Farniturs and Houge Furnishingd cecscsesecssosces -8 w308 .= 6.? h2g s we »a - L) e 3
Groceries and Foods, except Yarm Prodnsts seeesss 25 =6e . - WA N, 3e3 1h + 6.4 = 0.9 5715 167 148 152
Gonoral Bardware sscecssossssessossessosecve 17 «27e8 = 1,1 2,679 8 - 9.5 =0,5 6,828 s 337 412
Industrial Supplios™ sevesecvesvcscsssesenss 11 2,3 + 9.3 246 8 o+ Boll  w Mgd 363 261 1 305
Plumbing and Heating Supplies seesecssssscassscse 8 _»53.7 + 6.2 395 " «19.8 = 2,1 137 a7 186 255.
Jowelry and Optical Goods cessecsesevecacras i - 7s0 4126 107 o #s W 8% s we »=
Paper and I%S Productdecscccscicsocssooacass 6 w16  =15,1 146 L L LD L] (e L 2
7 - a2 - 365 5.7 L] L) £ 1] wa L o Ll

Fobacceo and 1is Produots aseessssvcoccsssnscscens

“fhia heeding also includes distributors of =mill, mine and steam supplies,
#%hese Siock-Sales Hatios are percantages obtained by dividing Stocks by Sales for an identical group of firma,
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WHOIESATERS' ACCOUNTS RECETVARLE AND COLIECTIONS - BY GROGRAPHIC REGIONS
AREIL 1938

F 3__Coliection Percentages® 3 Total Accountp Receiva‘ble
tNumber of1 :

: : H Percent change : '
Kind of Business and Beglon + flrmg ¢ Apr, ¢ Apr. @ Mar, :__ Apr. 1, 3938 from As of Apr. 1,
sreporting: 1938 : 1937 : 1938 : Apr. 1, : Mar. 1, ¢ 1938
: : : H s 3937 s 1938 % {060!s)
Hew ENgland eecescessaasssssssorasesssrasestnsesssssscsanssss 8] 62 69 6 “1Je6 420 $ 5,119
Electricel Goods sese O - | 75 76 7h w3lhyl - 23 1,345
Groceries and Foods, Excepf. Farm Products . 7 67 7 3 0.0 + 1,2 609
Heavy Hardware ssscesesssssncassenes 5 48 571 51 =28,2 + 4,2 12
Industrial Supplies®® .eeeveoe.. 13 49 61 0 -15.7 + 5.8 ah
Plumbing and Heating SUpplies eeseseeesscioccssorssnavvesns 9 U5 62 2 -18,0 + 3.7 3
13310 ALLANBIC soeevesenverrsssassorisssnssanvsvaversvasnsas 358 ™ 78 [ 12,2 + 2.5 40,192
Automotive SUPPLLes eesessseservnsssansonseae 6 Y3 49 by - 4,6 - 2,0 145
Clothing end Furnishings o 4 49 gg 46 + 1.3 + 19 1,960
Shoes and Other Footwear . 9 45 33 ~12.6 + %1 1,734
Drugs and Drug Sundries .. 22 63 66 67 - 2.2 + 1.9 5,818
DIy GOOGE sesvessrsseesvanss 16 48 51 43 2l - 6.3 2,158
Electrical G008 veressasosassessossasasioscrtsness & 7™ g4 6 =2l + 30 L, 258
Porm Products (Congumer BOOAS) seessrovecssscnssasns 5 133 139 145 - 1.1 ~ 1l 34
Groceries and Foods, except Ferm Products . ks 37 97 - 8,2 - 3.7 6,639
General HATAWATO sesccescscnsrasssscnnacase 21 2 38 - 5 +12,0 3,637
Heavy HordWers eesecseoessecs 10 68 9 62 «17.9 + Ta3
Industrial Supplies** eve.oeses 7 33 66 . gz 23,5 + 8.5 1,813
Plumbing and Heating Supplies ... 2 51 ~22,0 + 57 2949
Jemelry end Optical Goods .. 15 20 28 23 =19,4 - 2.3
Inmber and Building Material 5 56 63 571 il 3 +13,8 281
Paper and Its Products eesevessescsssones 12 61 60 5 =-22,2 + 2.7 1,439
Surgical Equipment and Supplies secesecsvssresccenss 6 32 ag - 2.5 + 2,6
Tobacco 8nd 1ts PrOGUCES seesenseenssrsnonsesssensneressans 1 132 bt 13- #11.9 + 8.6
Fost NOTth CenbIEL eseveecesccnsorcssssansestrossnssosssanses 20 67 5 66 ~12.1 + 2,0 31;,32;
Automotive Supplies eseescee 2l 56 8 52 = 042 + B4l
Clothing and Furnighings eseseces 4 52 55 50 - 0.6 425,14 32
Drugs and Drug SUnATies scesseescs 20 81 g} 87 - U2 - Ol 3,098
Dry GOOA8 saceecascacesnssvesvons 10 - iy 6 i3 ~1342 + 4,5 2,013
Flectrical Goods eoseses U9 63 80 62 R - 1,2 54655
Groceries and Foods, except Farm Pri 60 92 101 95 - T2 + 142 6,590
Geoneral Hordwars iesee 19 52 56 L6 =15.8 + 548 7186
Industrial Supplies® secseessess 27 o g0 &5 ~38,8 + 0.5 1,409
Plumbing end Heating Supplies eeeesseseecrsocssss 8 58 63 59 20,2 = 3¢2 kg5
Jewelry and Optical Goods ssesses 1 18 2 17 - 043 * 38 1,209
Papor and Its Produncts seesesve 13 62 23 55 ~20,8 + 2,7 - 2,051
Tobacao and Its Produchs esesessssssesssersessroreorssesans 22 2 1 122 * 24 + 0.6 1,051
Leather and $100 FINdIngS seeessesssssseassccsesscnssassses 4 55 (53 4g ~13.8 - 85 119
191 =] 70 66 - 708 + 9.5 . g4
g 52 62 Lg * 3. 6,0 ka6
1 2 8 7 * g +26. 391
Shoes and Othor FOOLWEAT sessesesessensssssvescsnroanes 6 ) 7 2 - 4197 8,629
Drugs end DIug SUNATASS esesesssssvccncrorcavssnsessassrass 15 7 79 78 4-5. 41 - 2,933
DTy GOOAS asnssnesssossrseosvsassnsascovocsssrassescs 9 47 46 © =238 + 45 6,9
Elactricel GOOAR sevesusessnsersrsessssrsrnsrossrsornss 2 61 gg 62 +19, + 7.6 2,296
Furniture and House Furnishinge sevesessse g 52 5 5h ~20.0 #2.7 2,166
Groceries and Foods, excapt Farm Products 3 14 125 116 - 3,1 + 2.5 : 3,878
Genaral HardWare sessecessossessosarveosacs ht 49 52 46 - 6,3 g 6,198
Hoavy Rerdvare eesesesensessssrsss 5 51 52 - 5.6 +1 . 134
Indust. 4al Supplies®* eeesvseseccses 11 8 58 gﬁ 2543 222
Plumbing end Hesbing Supplies eesess 12 ﬁg 571 -8 +1o.u
Jewolry and Opticol GOO0d3 sseseececs y 6 2 - 1,7 + 27 116
Surgioal Equipment and Supplies sesecssscecsvescscesnsscess 5 7 - 7 9 - 4,3 +1,1

.
#16y . (contimad on next page)
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WHOLESALERS' ACCOUNTS EECEIVABLE AND COLLECTIONS - BY GEOGRAPHIC REGiONS

APRIL 1938
( continued)

mumber of-

Kind of Business and Region ¢ firms : Apr. : Apr.
treporting: 1938 : 1937
: H :

‘

1lect on Percent: Sl § Total Accounts Receivable "

Percent change

South At1antlC esessersssscrcesvesncrsesossosonnarnvasesses 1% 68

13
Drugs and Drug Sundri 20 87 ga
Dry G0038 sevveevrereseeencrrorseces ) 10 Li 3
Flactrical G00AB seesersercorrvsssoesesrcoccsanrassrnnssns 38 - g4 92
Grocories and Foods, exoept Farm Products ceecseesesescses 29 106 1
Genersl HardYAT'S seessssccesoracreansasnesasonsacorennnns 27 45 53
Industrial Supplies™® ....eeesescess 10 &0 67
FPlunbing snd Heating Suppliss .... 20 58 59
Paper and Ita Products ... . 4 63 68
Surgical Equipment and Supp: e 4 58 54
" Tobacco and Ite Pro@ucts ecesesesssesscssareasescsccnnsnns 6 &7 80
East South COntral secececeesecccssnsvassasscnsacasscacnsse 90 . 60 [y
l2 63 ﬁﬁ
13 4o
7 &8 20
Groceries and Foods, except Farm Prodacts seeeves 28 90 102
Genoral Hardware seessesescecscses 12 53 55
Industrial Supplies®* ,.. 59 &
Woot SOMbh CONtrAl secessssosnasvosssrassnsrsrensossronesan 130 63 (]
Drugs end Drug SUNAries eessseesescssiaesssssssareecsones 16 13 76
DIY GOOAB sucevevenuessnonansossosnssnenssessnreononeonnn 12 .37 37
17 85 10l
3 6. 55
Grogeries aand Foods, except Parm Producks ee.. 33 90 91
Genoral HOrdNATE esesossivsossas 20 5k 59
Industrial Supplies®™ ...eeescsvessssns sssssnsssesearcsny 2 5 56
Machinery, Equipment and Supplies, except Rlectrical .... 28 29
Surgical Equipment and SUpPlies scecesccrserrrsansrsasnso E 79 38
Tobacco and Its Products seecessceccesscsoncosrsseosnnses 92 88
BMOUNEAAN cevevorersssesccrrncorsnsasserassrssessorsasoonsoe 52 70 18
12 5 92
grogeries and Foods, except Farm Prod.unh . 7 aﬁ a;
Genoral HArAWATO sevessseersscocsscoocassossosrarsssecnce 1
PaCIfiC eervessinnnrnesssnsnosensvossssraconasnsacrassansne 169 71 ¥l
Automotive Supplies ... 21 55 ag
Shoes andl Other Fooiwear tnrsececestsrsrceraesren 5 39
Drugs and Drug Sundriss seeecesecsssnsesavanssrcenss 1 80 80
DIy 0038 seosernsnsoes 1 sk 52
Electrical G00da seseesavenrivenesccsiovans 29 13 80
Form Products {Consuner Goods) . ; 5 M 157
Furnpiture and Houss Furnishings 8 54 2
Groceries and Poods, except Farm 23 111 115
15 4y 953
Induptrial Suppliss®® seeveessnss 11 55 63
Plumbing and Heating Supplies o.... 8 63 ‘{?
5 5 5
Tobacco and I4s Products eevveeccvsssssessssasavasvionsns 5 107 120

: Mar. 1 Apr, 1, 1938 from _: As of Apr, 1,
¢ 1938 ¢ Apr. 1, = Mar, 1, - 1938

2 : 1937 : 1938 (000's)
70 2.1 + 2.5 $1b,79%
zg + 1,2 + 1.3 2,023
~17.2 + 0,1 1,538
83 <21e7 + 0.2 1,831

115 -12.6 + 1,7 1,604 -
47 ~ 8,7 + 1,3 3,302
57 -20.7 - 1,9 361
52 -13.7 + 3.6 1,019
51 = 59 + 5.0 336
(5] -22,0 + 8.5 &
85 - Bolt - 2.6 382
63 ~16,4 + 2,2 10,778
67 ~10,8 + 3.3 1,586
%0 «17.0 + 2,0 -
89 41,8 =13,1 32
97 PRI + 0.2 2,117
52 <1645 & 2.8 2,521

5t ~30.3 - b 2

65 - 33 + 1.7 17,484
78 + 7.9 + 1,6 2,687
38 - 5.3 * 2,3 2,819
2] ~10.5 +11,5 863
24,9 + 5.5 5
93 - 72 +1,3 b, 243
5 + 1.7 + 0.8 2,880
5 13,1 + 2.7 1,582
27 + 5,7 - Te2 1,188
49 -11.3 + 2.9 1
96 #15.2 + 8,2 106
Fi - 1.7 +11,0 5,018
T =22,7 + 2,1 581
7 +29,1 + 6.8 1,250
3 - 9.7 +13.9 902
13 -14.3 + 3,1 214,196
56 -12.3 + B8 118
2 =36 . #3.2 koa
25 -7 - 1,6 3,945
R A
146 olt - 2,8 383
58 o3 + 4,0 Kied
115 o +0.2 - 3,247
45 -:3 + 8.8 5,298
56 + 4.6 339
B2 -36. + 6.1 555
59 10,2 ~12,2 238
110 | + &8 + 2.8 3%

#Collection percentages rcprnent the pereent of total dollar collectlons reported to the total of accounts recelwable repurted by the

same firms.
#¢fhis herding also includes distribmbors of mill, mirie and steasa supplies.

States Compriping Beglonst

New Englond ~ (Conn., Me., Masa., N. H., B. L., ¥t.)

Middle Atlantic - (N. J., ¥. Y., Pa.)

Past North Uentral ~ (I11,, Ind., Mich., Ohio, Wiac.)

Weut North Gentral - (Iowa, Kang., Minn,, Mo., Nebr., N. Dek,, S. Dak.)
South Atlantic = (Del., D. Ce, Fla., Ga., Hd. H. Car., S, Car., Va., ¥. Va.)
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East South Centrel -~ (Ala., Ky., Mlas., Tenn.)

West South Central - (Ark., La,, Okla., Texas)

Mountain - {Ariz,, Colo., ldsho, Mont., Nev., N. Mex.,
Uteh, YWyo.)

Pacific ~ (Cal., Ors,, Wash.)




For release not earlier - Business Conditions
than June 30, 1938 Wholesalers: pages l-b
: ' Mamuifacturerss pages T=8

Buveen of Forei Domestic Commercs
WASHINGTON

(In Cooperation with National Association of Credit Men)

WHOLESALE JRADE - ey 1938

Despite a decline of 16% in the dcllar 'vomme of wholesale trade
during May as compared with May 1937 the total value of inventories has
shown substantial declines during recent months. A% the end of last
year the cost valus of wholesalers?! wtocks was 6% above the end of 1936,
‘but by the end of May of this year the inventory velue had, by successive
monthly drops, fallen to & point 144 below the value of stocks at the close
of May 19379 :

The major part of this reduction in inventories in wholesalers?! hands
has occourred since the begimning of February., Since that time the cost
value of total wholesale stocks has declined approximately 9 percent,.

- Qonsidering this decreass in conjunction with the decline in wholesale
prices during these four months it appears that the physical volume of
stocks has fallen off about 6% over this period, These figures would seem

t0 indicate that stock liquidation by wholesalers is proceeding steadily,
if slowly,

The extent of the readjustment which has taken place is evidenced by
the change which has occurred in the ratio of stocks on hand to sales,
In December this ratio wag 221 percent as compared with 186 percent in
December of the previous year, During May of this year the ratio was
208 percent as compared with 200 percent in Mey 1937. It appears that the

supply of goods on hand this year, with mla’ainn o sales, 1s approaching
the ratlo prevailing a year ago.

Since wholesale inventories are the most important single measure of
accumulated stocks in the hands of business, these figures indicate that
excess inventories, as one cause of the present depression, have been
largely removed. Such a condition should result in the placing of new

orders with manufacturers in anticipation of the usual seasonal incregse
in retail sales this fall.

Distributors’ liqulidation of inventories has been quite general -

throughout all trades and in all gsographic regiong, with only a few
exceptions.

While May seles dsclined from last year for all except one of the
trades for which data are shown in this report, the figures on inventories
indicate that the process of distributors? gsbtock liquidation has 'been
progressing in a satisfactory manner,
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WHOLZGALERG® SALES AND INVENTORIES

MAT 1938
i Poiiss Saien _; i Bnd of Hosth Tmventovies (Cosb) i Stosk-Sales tiogg%
thumber ofiPercent ch tFonber of:Percent change: Hey

Kind of Bueiness 1 fimme :May 1938 from: 93 t fims Mey 1938 froms 3. x Moy Hay Aprn

treporting: Mey § April 3 (CoDte). sreportings Hey 3 April s 1936 3 1938
3 _eslep 3 1977 1 1938 3 5

v oo 2 a0

1937 1 1938
I

s sbockn 2 1937 8 1938 1 {C00%'a):

Jnfiomotive upplion cvnevesrscnvecrerasersurses . 123 =113 = 1.9 § 2,185 57 - 6.6 40,3 $ 2,9 29 263 295
Clothing and Furniehings, except Bhoes seieeces i6 =205 «HT.2 691 w - e we e ne %

Fanes and Other FoObWAAR odserorcrrosvrsersrena 34 =26l = 9.9 9,372 22 - W 1 5 823 124 129 ns
Drugs aod Drog Sundrienffecrsecrecscasernesoses 138w 5B . 2,0 13,318 103 =95 = 27 373 222 230 224
DEF GO0OB avsncesoscrasvassosnssosossnssnsonson 90 ~ 17,7 0.2 . 8,365 6l .- =Ze} = 3e3 ,o 361 W26 Y
Bloctricel G008 ecossesoncesnsncvsancs e 305 =29:6 + 2,3 16,936 255 ~19.1 - 7.2 19,570 2128 11z Ihh
Farm Products (Consumer Goods) eess norne 2 = dod = 3.8 1,905 i1 #15,8  #11.2 565 ] 57 &
Parpitare and Houss Furnishings seesese

seees M o269 - 2,0 2,277 13 k7 Tl 329 2 @5 @
Grocorins and Fooda, except Farm Products ees.e 380 - 6,0 +0,6 35,978 173 ~ 6.7 = 1le2 37,886 172 175 17h
Moatn end Heat Products sesevcsesssorasosssnves 15 + 5.6 114 : 692

85
Total Herdware BNOUD essenvsssscerssosrcscanncs B30 ~2ba1 0.0 26,687 27 -14.3 - 25 55,847 305 @58 si2

Goneral HaTdNaYe seesscececssessoseorssvececs 161 21,3, = 1,1 17,324 95 17,3 - 3.1 38,942 3e2 gga 328
Heoty HAVGTOTS sossosrcsvsnsacsossonscesrsnss 26 ~31e3 = 3.5 1,182 18 20 = 24 3,84 310 310
Industrial FoDpLise® scesovceessracesscsseses  L36 «39.2 = 0,1 4,675 86 =49 1.3 ?.595 W2 ATy o3
Plumbing snd Howting Supplien srecscessosesse 107 3T+ TeT 3,506 12 «16.1 0,2 1,066 215 204 231

Jewelry and Optical G00d8 neeseceee W 33,2 4 Tl 1,028 23 ~ 95 = Tol 2,761 526 35  Hl1

Ioather and Shoe FAndings sceeses 11 - Be2  wllH 210 ot wa w8 a0 = e e

Jawber and Building Hotorials seesseccesesssveo 16 2Tt 4 3.3 1,088 10 v 9u3 = 266 1,357 195 151 205

Machinery, Fquipment and Supplies, except

Blectrhctl cvevastcesssossassassne 20 @l 4 6.6 1,633 10 #1.0 = 0.6 3,463 340 230 382

MELBLE ccrceonrvvrsararsarscarssnsrsnranasenane 6 =19:9 = Tel 5 s a8 o o ua A se

Paints ond Yarninbes cecesconscosocsccovosasese . B «19.T & 2.0 1,577 L us i s e e o

Paper and ite Pro@ucts ceeescevoossrocrnescoois 55 20T w 609 g.}kl.t 23 106 .+ 0,2 3,881 &9 195 A2

PODOLOVR onevosscoassosossrnasasssorsnvascsone 5 = 3ol # 3,2 2520 Ll an kg an kG i na

furgleed Equipment and Supplies . 32 =80 ~U.3 563 18 -89 12 983 235 24 218

Pobacce and Its Products vescoscesessosrsssaars 100 ~2e6 4 U8 9,083 4o =23¢2 = 0ol 3,355 59 T 63

HigColhANSONE coesevosconsesvoesnoesvosssasessa % 22,9 wl5.0 2,190 % = 3.5 4 3.9 7,929 =28 193 190

0 O 10 § 16,2 ~ 1.4 $i54,602 1126 ~13:9 - 2.6 $207,137 208 200 213

*Thig heading also includes distributors of mili, mine end siesm supplies,
=t Ingufficient data to ghow separately,

$These Stock-Sales Ratlon are percentages obtained by dividing Scncks by Sales for an identical group of firms.
$#Tobal Sales, including liguors, wines, efc.

VHOLESALERS® ACCOUNTS EEGEFIYABLE AND COLLECTIONS

MAT 1938
[ 3__CGollection Percentases® 3_ - Total Accounts Receivable
3 Number of 3 H 1 % Percent chenge
Kind of Pusiness t fimms : May 3 May s April it May 1, 1938 from : As of Mey 1,
. 4 reportlng 3 1938 : 1937 3 1938 3 May 1, 3 Apr. 1, 3 1938
3 H 3 3 33937 3 1938 3
Aatomotive Supplies sesecsvnincsresnsresrrorvesneracsnse S0 gg 58 5k = 5o7 + 1e8 $ 2,481
Clothing and Farnishings, except $hoes ceeves 16 lﬁg zg - 3.1 = 5el 2,373
Shoes and Othor FOOtWear ceeeses 29 31& 3 - 75 - Lol 11,472
Druge and Drug Sundries cesseess 12 2 7 73 363 = 202 23,199
< DEY G00GH soconecnnrasrernrernnserssrnssnireenserinonns 82 u5 1 W aah -5h 18,851
Elactrical G00dS sesoeeesssncsasosnsusovoovesnasnsannnso 277 o 82 7 ~19,1 * 3.9 21,136
. Form Products (Consumer Goods) ceosessccsccasnssesseso 7 12 124 124 + 2,1 & 1M 1,034
Furniture and House FurnlshiNge eeoeessvesssacecd 31 5 51 51 =218 + %9 3,892
Groceries end Foods, except Farm Products cescces .o 284 ?}5 gg 916‘ - G4 = 1.1 29,7%0
1 175 1 21 + 1.7 + 57 2,968
3 53 59 Ze -16,8 * 0.5 ult, 759
1 56 6& 12,1 4 0a8 30,902
. 25 65 68 «3La3 S § 1,770
Indnatrial S@plien"‘* esseo 1741 53 67 58 «28,5 - i.a 6,4l
Flumbing end Heating Supplles sseccssccconscs 103 Bl 61 54 =19,6 + B8 5,633
Jewelry and Optical 00048 ecesccecseesosavescans 35 19 19 = 7.5 + 2,1 2,672
Leather ond Shoo FINAinge sessscosensesse 10 I3 Wy ? w106l - 2.8 2
Iamber and Bullding Materials cescessssscecceosssaerens 16 69 70 3 =227 - 19 1,397
Hachinery, Bquipment and Supplies, oxcept Electrical oo 18 ug gs 20 - 659 - l.g 2,707
Hetnls soveossecsscosessivsorssesresnsnssorsbnsssrsncos 0 2 =2}a3 @ 3
Poinbn 200 TATALEHOD sevrerssermssonsesvossensneesonens { 5 & TS R VBT 31 2,384
;e%atlmd Its Prodncts !&a gg Gg Eé --J,g;g " 33,.% l;.zge
'SUYOLOUN cocossossasenen - s L]
Surgloal Tauipmend end Sopplies cceeese 0 % It 105 - 008 1:2211-
Tobacos and I8 Products esseceassecsco 2 128 135 a7 4 6,2 + 50 5,172
Hincalloneons ;evscesecessssssssorescsassasesesossssaso 23 58 &) 63 12,2 - 9o2 3,970
TOtak cvcssoscostessravecossarersarssorvasaress 1508 67 70 68 =120 - Ol 190,591
. ‘®0ollection p D: % the p of total doller collections reported to the Sotal of accounts xoceivable reported by

the seme firne,
#&This heading also includes distributors of mill, mine and sbean supplien,

1oy -2
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PEOGESALERS® SALES AWD INVEETORIES, BY GEOGRAPHIC HEGIONS = MAY 1938

End of Yonth Invemtories {(Gos ! Stonsk=Gales Bats.oi

Dollar Sslss 2
Fumber of ¢ Percent chamge 3 1 Hamber of ¢ Percent change ] 3 3
Zind of Business snd Region : firms  :_ May 1038 from ¢ firms g 1936 from 31- : ¢ Mey ¢ dpr.
: reporting : May : Apr. ¢ 1938 . reporting : May s Apra -3 1938 1933 ;1937 & 1838
sales : 1937 : 1938 : {(000's) . stocks : 1937 : 1938 @ (000%s) ¢ : :

How ENZland ccorssvesssssersanssnss 109 w3 4 262 $ 8,808 72 wl2e7 - Yl $ 5,228 169 163 198
ELootTAcAL (0005 sevsversarsssvorsssvavesosessaes 0 wZa2 22,3 1,316 25 w2l 3 © 7a8 1,442 u2 118 150
Groceries and Foods, except Farm Products seeesses 13 - h,6 4+ 36 sy had ad hid o b b e
Goneral HATAWATO esseseessicavsnenssosarassesosros 7 ©15.6  + 1.9 318 o - o hid el it o

y 31w &5 5% Yy 10,7 - k5 233 31 318 nk
IRANSYTIE)L SUDOLISS® soacessaseessoonncasaorsassan LS 0.2 = 0,8 23 5 +23.2 » 0:3 - 563 370 196 354
Plumbing and Hsating SUPPLISH eeseesvecesensssnsrs 10 = 2.6 4279 261 5 w191 + La3 322 7 a5 25
Tobacco and Its Produots cevesecererssvsrsonsecses [3 0.0  +16.9 318 hid had el had o had had

MiddYe AYLEBLAC sevisvesioravisrcsonsnncocssarssones 17 - =156 = L0 33,859 232 14,0 - 27 33,94 163 ;gg 168
“AULOBOLATE SUBPILES sesesserrrosssssisosoncsrarane 12 19,4 - 32 150 6 - 4,3 = 1,5 13k 291 302
Clothing and Furnishings, 0Zoopt BROOS cosecesraos 5 w218  =50.9 3:8. B L had o b ol s
Shoss ead OYher FOOIWEAT seesoseconsiorssnavuenine 10 . «19,0 =22,6 6 21,9 = 609 1,063 20% 207 173
Drugs end Drug SundTies cesssvevessss 23 = 6.9 =26 k096 18 - 6o © 2.2 %,509 171 184 168
DY GOOAB wossosssiorssnrervebeses 18 «33.9 + 2 1,054 12 =17e - E: 2,07 11 268 3H7

vesesressanas 64 =38, =2 3,263 57 =26,5 7 3,856 il 103 126

Perm Products (Consumer Go0dS) sesedscescescsssece 6 20,7 = 3.8 858 o bl o e b o
Gvoeprics and Soods, oxcept Farm ProduotB cecesces 66 ° 20 4+ 5.4 8,787 - 17 = 3,0 - 0.8 g,415 inn 165 175
Hoatn exd Meat Products secseosveconcsssasarsasvse 3 - 2,6 ~ 15 3% had had il con B L B= i
GERBTAl BATUNATE sececsssesscsassersresarossonsars an 176l = L8 2,093 L3 ~13,0 = 5a 3.1k2 xny 280 384
BSSTY BHPAWATO eesevesosnvestorsssosvessanoniesnne 11 25,0 = o.g Y31 1 + 0.5 - 5,7 918 246 186 268
Industrial Supplies® seceeeessessss senesrenes ap 3Gt @ 1, 1,095 26 =173 w 1,0 2,073 252 179 258
Plumbing and Hoating Supplios seeesceescsescesscne 1 5+ 2.9 1,092 30 18,0 + 3.3 1,398 208 191 211
Jewelry and Optical G003S eeeesssecccvsonsssisesos 18 A3 = 0,3 398 10 «13.0 - 7.8 1,813 596 383 710
Luzber and Bullding Materisle seeseesveveosonsncon 6 32,6 - + 6.2 223 e ue e e - “e -
Surgical Equipment and Supplies ssecssosssvesssose 5 «lB4 - 9,8 % e hid we e hid e s
18 2241 . = BT 1,159 6 =gl.b = 0,6 987 152 1 b2

Tobaceo and Its Pro@ucts ceccscsssscscacsvessssess 23 10 4 6.3 1,830 11 w287 ® Lo7 2,587 57 79 82

Zast Ngrth Central .e:. 351 ©19.9 = 03 26,627 208 370 =36 - 35,284 21k 201 225
Aatomotive Suppliss 33 w18l = 0.7 435 17 - 5ol 0.0 651 8 . 265 k2
Clothing and Furnishings, except Shoes .0 270 =2 73 b had s R e had i i
Druge and Drug Sundries sesecissesseiss 24 - 9e8 w12 2,892 16 =13.6 - 2,5 3,986 182 1 185
Dry 60048 cevsenso 9 «19:3 = 27 763 7 <2, 5, - %9 1,790 252 27! 257
Electrical Goods seess versesasnas 57 w2Qe] W 302 3,882 w ‘w2267 © 95 3,825 124 neé 146
Groceries and Foods, except Farm Producee o 7h @l0e5 = 0,8 6,579 35 - i3.1 - 1,9 5, 764 71 . 177 172
General HATGWATS esesessasssessssasnssnsves 2 w214+ 2.9 4, k83 18 =2l - 5,0 11,761 287 299 31k
Industrial SUPPLIES* seseesneroeroransasassososnne 29 16,8+ 20 1,137 20 - 8, ~ 3.1 2,902 315 176 331
Flumbing and Heating SuppPli®s seececsvecsseososcse 11 28,1+ 6,2 462 5 + W9 - 2.3 510 367 283 50
Jowelry and Opticsl (GO0AS eveeeesesseessconsssovee 16 =32,6  +19.2 U5 9 = 2,0 - 6.3 7 32 293 80
Surgicel Equipnent and SupPlies ssessecesecesssocs 5 + Bl w33 263 y 14,0 + 1.8 394 168 206 158
Paper and Its Products eecesececisrsacesoncrovavesa 1 w27e3  =lle2 1,185 Y «15,8 = 1k 358 203 198 216
Tobaceo and I8 Pro@udbe seceveesssoccesesserorson 30 w1l  + 45 1,874 9 = 1.3 +11.1 230 51 39 kg
Leather and Shoe FAndings eeeecovsoscsosvesacinsce 3 wl8,7 = Tul 52 - . had b b - e

Vest Horth CentTEl seesecvesscsncasassssosnssvososse 226 wl0s7 % Ho8, 26, sso 145 DR = 1.0 43,880 228 2485 226
Automotive SUPPLIOS eeesseisscrvancaserovcasanvova 15 - Y, - 83 3 2 y =1345 - 2.6 o5 389 323 396
Clothing end Furnishingd, excopt Sh0®S seeiacecnss 5 - 3,8  «=30.1 L . b T o Lol b
Shoes and Other FOOLWOAT sectessossossseorsnrensee 5 «2503 = 5,1 2.962 4 1248 o 0,1 2,8l45 97 8l 96
Drugs and Drug SUnAries eessiviesrssssesessossocre 1 - 2,6 0.1 2,291 13 - 6.2 - 0.3 4,279 a1l 22k 216
DI GOOQS seesessssccanssscrsssonnsovasenssvnosson 9 - 8,5 +8&2 . 2,874 g o2 ~ 3,3 12,171 433 547 485
Eloctrical GOO0A8 easeessesnsssossessusrsosonensesn 32 wl0.7  + 043 1,850 28 ©19.4 - 6,7 1,958 115 125 122
Furniture and House PUrnishings scesessessssccssce 9 Cwpliy2 = 0.7 1,425 5 «1947 = 64l 2,222 . 288 210 240
Groceries and Foods,.except Farm Products seeseses 51 e 46w Ll 5,072 31 10,9 + 6e5 6,964 175 189 161
General HATAWATE esseeccsvncarssssssesnssssasssona 13 15,1 = 4.3 2,509 . 12 w2lol - 0.2 7,307 308 326 293
HOAYY HATAWAT'® seessoarerassavoscsonssasssasensons [ - & 0.0 98 - . hind hod e hid =
Indostrial SUPPLies® .esesecocccrccracarsrcsecsove . 1h w2Bel = 0 9 7 - ol w 09 522 185 155 201
Plumbing and Heating Supplles cessesssesssevescren 13 «18,4  + 6,1 328 7 =19k + 2.5 - 611 01, 302 1
Jewelry and Optical GOOAS ecesesevscssecccascsssce w1l 0 1.k 4g y - 24 - 3.7 207 22 312 9
Surgleal Equipment and SpplieS secaccesccessoscese 5 w2kt w15.M jhrs had e hid had as hd bt
Tobacco and I1ts Products esssesscssssssssocsssesss 10 =~ 7.0 = 0.5 3n 5 =20,5 21 147 79 o "

« Continued on next page =-
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FHOLESALERS® SALES AWP INVENTORIES, BY GEOGRAPHIC REGIONS =~ MAY 1938 (continued)

End of Month Inventories (Cost) : " StockwSeles Batiosd

H Doliar (-] 3
» Fumber of ¢ Percent chauge ¢ t Fumber of ¢ Porcent change s My ¢ H :

Rind of Business and Region s firme i_ Mey 1938 from Yoy e firms @ Moy 1938 from s 33, T Mey 1 Mey ¢ Apre

t : reporting @ Moy ¢ Apr. @ 1938 s peporting : Mey :  Apre : 1938 : 1938 : 1937 1938

(680°s) | " stooks : 1937 : 1938 : (0007s) : : :

:  gsles ;1937 ¢ 1938
South ACIANEEC cesesinrreracorasrsns cesseenetneron oo 256 «16.6 = 3.0 $3%,16 145 wileB - 4.3 $16,765 185 7% 186
Shoes. 8nd 0ther FOOLWEET eocsessconcsssscasonosoce 5 - 8ol =305 79/ ) =~38s6 =15.2 1,019 131 196 108
Drugs and Drug Sundries coseesesssess 2l P 2 1,80% 16 - 0,9 = 2,8 3,611 275 2n 259
DY GOOGS coscasscsonvenssnsnessssnssencess venonse 12 wl,] = 7.9 702 6 w2505 = 2.6 1,198 312 389 350
E1GOTLCAL BOOEB sosrenssensasssnsssenssnsnsasnane 7 w26 + 6.9 2,164 . 38 =100 - 703 2,131 123 94 3
Farniture end House Furnishings eocseecsccsssscnce u w20e7  +ilMel 234 L s e o o e b
@roceries and Foods, except Form Products cesssea- 63 w1leZl  + 006 . 2,9 20 ~1Gel = 50 1,946 155 172 167
3 «ME = 5 1,582 17 = 4,3 - 2.k 3,169 365 278 354
15 “2002  + 143 303 9 « 6o - 1.5 589 26 203 266
Plusbing and Hoating Subpliof scesesecccssncaccose 18 «10,2  +10.9 711 17 «1606 = 42 871 . 17 177 194
Poper and, It Products ceccseascsssssssssessansane 6 =12.5 = Tolt 300 o »e ue o e o e
Tobacco and 168 PTOGUCES sceseccssessassrossoancos 13 = 1,0 - 4+ Dol 791 6 + 1.8 - 0,9 114 80 76 9
Eoat South Gontral eocesssocesseencnsnssoasessosanss 109 =172 = 105 Ts140 62 =169 w202 - 9,545 215 215 216
Irugs and Drug SUnAries ccesecssosssccscscassancan b1 - 8] +2,0 . 1,096 g -;3.5 - 2,6 1,870 227 237 237
IEY GOOS caeasasscsoraccsansossasossarsonnsssoans 12 «15e6. = 8.6 gb2 7 g5 . +0.9 1,95 285 373 260
" EIECtrical GOOAS cecssssssrncersstsarnentosassvecy 9 ~31.7 0.0 385 9 + 5e2 - 2.7 542 1 91 15
Groceries and Foods, except FATR Products seseeces 38 ~13d  + 0.3 2,318 17 - 9,7 - 2k 1,745 163 -16Y4 169
General BATAWATS seesecssssbossssonsossrsosrsisssn 13 w2lle2 = 10} 1,432 . =11.0 = 5.5 2,160 272 232 272
Industrial Supplies® ecesesesssescsscorscsserasness 5 «33.0  + Lok 146 b b v . bl b L had
Bust SOUth ContrEl sseecronstserassnsrasssasancssacs 152 wll;g = 0.6 12,740 107 = 6.9 = 3.6 23,540 2y 218 253
Drugs énd Drug Sundries i w21 =06 2,021 b + 305 = 603 L, 656 256 2u3 are
Ty G0038 sooessrsses 1) w136 = Ue2 1,196 1 =28e0 “ 3.7 3,765 338 405 331
Elsctrical Goods . . 20 wPle€ 4 Te3 1,04 1 1602 =11.0 911 04 95 125
Furniture and House Purnishings o 2 -6,1 =8, 245 b b v b b s hog
Groceries and Yoods, except Farm Products o P = 9,8 w33 %, 550 33 - 8.8 ~ 3.6 5,958 173 169 17k
Gsneral Eardwere ee. 16 «20.0 4 0.8 1,22 1L, =83 = 25 2,516 333 286 359
Industriel Supplies® . 7 wi0,0 - 2,8 1,039 5 + Te8 + 07 2,369 358 157 318
¥achinery, Bquipment end Supplies, excopt
E1ectrical ceossssssessevesarvessssseasasanns y 13,0 4524 we we T we ue e o ue hod
.o . )’y & 28 - Go8 37 L1 *E ew s b e L]
. % - W7 =93 223 o e ot ot bt bt oo
Tobsoco 8R3 I8 Products esessrscesesaneressreocos g + 2.3 0.0 37 o ad o . o - has had
EOTIEEIN eperecrocasocrerarsesestisrinetsonsssassoes &4 w13el el 5,197 i3 - 1 - 546 6,674 196 186 22
Liatonotive SUpPlies ceessesiesssnresracarecssnnnss 8 w83 & 2.6 4 - 8.3 + 1.5 133 333 B 328
Electricel GoOAS ecescseccsrsosresscasesccsorsonnesn 12 32,7 il 508 9 ©10,2 -11.3 551 118 g9 15
groceries mnd Foods, except Farm Products secesece 10 + 8B4 = Yod 1,750 7 = 5,6 « 9 2,235 186 229 2
Ganeral Eardwal® eosccessesosseecscessssscsccsnors g. 25,0 = 1,0 - h 11§ = =35 = 1,000 313 270 312
PBOATIC cueveersoresnsoverrseronnasstssonnvacssesess ay 1507 = 0e2 19,818 124 - Bolt “ 1.2 32,261 25 225 a5
Smtomotive SUDDIIES scesesessvrorersescercscovesne 45 - 34+ 5.4 930 20 = U5 + Lol 1,351 287 282 300
Shoes snd Other BOOLWSAT ececcnrosasesatsoscesrens 5 «10.8  =28,0 116 L = 8,0 - 3.0 3\ 1y 316 235
Prugs and Drug SUDATEES csccecsosasesrssosscosaces 10 3 = E:a 3,632 8 «19s9 - 2k T.767 263 33 263
D57 09085 coscscerncancrcssrasseassssossesasansss 12 18,2 = . 822 6 22,8 = 3.5 1,003 o1 32k 292
FLettrical G008 sesrcessrsoannirornnsscosessarseo 3 =09.8  + 2.7 2,524 3 -1l 4 - 6ol ko048 170 138 186
Farz Froducte ((onsumer Go0A8) escssrerercocasrnes 5 FEX . 629 '} 14,5 + Te0 443 " 12 61 o4
Forniture and Houss Farnithings esesescessossosens ) wB7,0  «10.7 i?) ue =, - * e bt b
Groceries end Foods, exoept Parm Products secessee 21 + 0s3:  + 05 3,461 10 + 78 = 240 4,721 178 166 18k
Hagts 8nd Moot Product® ceesrcressrssecssccesvsoee Y = 5]  + 343 Loy s L - b bt o bt
GenATEL HETAUOTO oxrcovravontstsorasnsrossareanees 18’ 25,6 = 1.8 2,74k 9 =1202 = 0s6 7,083 hah 36 ko5
Tndostrisd Buppline® cessscrerssssrsseccianssonces 10 ~20.4  + 17 238 6 + 19 - 2a7 326 . 187 ach
Flusbine and Reating SupPlict secccoverccorscssnce 9 w3G M 42249 507 5 =257 = 18 162 182 164 192
Sorgica) Bquipmant and Supplies cacecescesscecrons b 18,1  + le3 17 ue o5, v e se hod o
Poper 20d 68 ProdnelS seeseceressssessssossasosas 7 o le3 - + 9e8 a1 N * 5.0 + 32 g40 435 381 Ly
Bobaoos #nd TS PrOGUCES ceceverscessenursscossosy 10 - le] 4 1e2 582 § + 45 + 3.0 208 g2 - 8 81

“This heading also includeg distributors of mill, ﬁme ens steam suppliess .
$msse Stock-Sales Hstion are percentages Obtained by &ividing Stocks by. Smles for an idemtical grump of firngs
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HEAUESALERS' ACCOUNTS RECEIVABLE AND COLIECPIONS ~ BY GEOGRAPHIC REGIONS

MAY 1938
3 - 8, 001-10_2________.__282__310& Porgent, _Jotal Accounts Beceivable
. 1 Bugber of3 3 § Parcent chenge 3
¥Xind of Business end Bsgion t firmg ¢ May § May : April  sMey 1, 1938 fromida of May 1,
sreportings 1938 : 1937 : 1938 sMay 1, @ Apr. 1,1 1978
R 3 8 1 31937 s 1938 3 (000%n)

Hew ?m@m 9627390000000 5800002909600289820060 93 @ @ 2 55 ulﬁog L gh $6.01g
Hloctrical 20038 coscesacossosvosssssnvsceas 28 ] 73 . 76 -32.2 + 05 19 92
Groceries and Foods, oxcept Farm Products .. 9 ‘ Ea 88 g = 3.7 = 006 67
Generel Haréwa®® veococonsonssvoasasssssacss g 65 Eﬁ =10,8 ¢+ 5.8 Y20
Hepvy Heovdware oooaaqaga-nqouo--co--ooanncc. : 7 . «=3TeF =11a3 9’"‘
Industriel Huppliss®™® s.0c00s00vesecacencean 1 GT g6 68 . -26.8 @ 21 139

9
5

Flunbing sud Heating E@pli@@ 6000000808000 0 1}2 . 57 ’ !*5 - 3'9 . "'15'7 339
Tobacco apd Its Products ccecsccssccscsnseos 106 119 100 12,7 0,0 2hg
Uiddle Atlantie ceseeonvecececevsscossssscasaa 365 n 13 72 =137 4+ 0.8 33.926
Aotomotive Bupplies cevscccsavevscesscesssce i1 i:a 4y ‘#2 - 0.74- + 0.7 - 281
(lothing and Furnishings, excopt BNO68 coses 5 Wy 3 = Ut = 3.6 1,3’15
Shoeg and Obher FoOLW8BY uesscccocsssassssss g Lo 14'2 1N =155 + 106 i, 3)"'
Drugs and Drvg Rundries cescescccocssesscavs a 62 65 = 63 = He0 + 0-"!’ 59589
Dz’,y' Gﬁﬂdﬂ REBOEOVVVOEO0VCRV920000DSIDEDEINGOG g hs l&S 1!8 “2805 - 506 1, 98
Eloctrical G00E8 cacseacsasssssosvecoscsanss O 8% 75 =257  *+ 5ab Y u50
¥arm Products {C‘@ﬂmer G@Oﬂ-ﬂ) 0000009860030 6 128 . 125 123 = 1,9 - .7 2
Groceries and Foods, oxcept Ferm Profucts oo 49 35 90 .99 =10,7 = 1.8 6,990
Goneral HardwWare cccceevodosssocsscoscesaves 26“ 6 m 3 L Go)‘" & 3.3 . 3,601
Eﬁaw !Iardwam 0000006.00000690006080900646006.00 10 69 . 7“‘ N 8 -1st6 - 2-9 566
Indusérial Smlieﬁﬁw 600...000090.:,‘00..‘0. gz o g ’ > gg e gz -ﬁ.z » 2,8 1.812
Plumbing and Heating Bupplies secccsecseseos . = + U3 2,035
Jewelry and Opticel GO0AB esseescosssssroses T | .30 20 . =189 + M5 78
Tosber and Bullding Mebterials cecessvossasee 6 51 [ 56 =2Bo9 = 346 ahg
. ?e.yez‘ and I%s Products eceseccscesscesscscse 13 9“' 60 62 "23. g 3.0 1. 3
Surgical Bquipment and Supplies cccessccccess 5 32 2 23 = 2.1 - 1ol 1
Tobacco and Its Products ceescecscessescesce 16 137 1wy . 138 + 8,2 4 6,8 3,069
Bagt North Oentral seccesessassossssscasccesan 305 67 g 66 =13.5 = 0,1 3&.&38
Antomotive Supplies csevecsssvessssonascsssse 28" 61 - 57 w82 = .a
(lothing end Furnishings, except Shoes ssoee 4 56 ‘56 52 o 9,7 =18, 262
Drogs and Drug Sundries ©9000380000000003900 20 &1 89 82 - 0,2 - 3.0 2.937
Dry (0038 cucscssacnvosessccovcscasassascaan 9 1) 47 =140 = 0.7 1,669
Electrical GO0AE cecvoscoscecsovssascsasssan m ' 62 75 63 "1‘}03 = 140 5.678
Groceries end Foods, except Farm Products o. 59 1 .92 g6 w Yo = 0.5 6,38
Goperal HardwaY® ccoeosvcacccssscsssensscaca 23 57 61 52 "1702 % l.3 7|E
Indnstrial Bupplies®™ cccecscsssccscssscnsss 28 66 ™ 64 38,2 4 1.1 1474
Plunbing and Heating Supplies cecescescssese 9 63 &l 62 =2769  + 1.0 611
Jewelry and Optlcal 06088 csevvccosscssesccs 13 18 2 18 = 37  # 0.7 1,162
. Leather and Shos Fiﬂd.inga ce®coarvesRuORDaDE "ﬂ"’ a 55 -1201" - 5.0 11
Paper and Tts Products secceccscoessssascsse 12 58 60 62 =21l =~ 0.9 1,9
Surgical Bquipment end Supplies ceccesceseos y 51 61 56 #N9.4  + 1.8 Yep
Pobacoo and Its Product® eceessvocscacssasss A 135 139 120 + 14+l 938
W@Et Horth Central Qe B8CHI00000000000000028a0S 197 65 67 n . = 901 - 2.5 39.”08
Subomotive Bupplies cecececsccscosssccocosss i1 52 - 62 51 + 25 4+ 6.9 52l
‘ Clothing and Furnighings, except Shoeg cceee . 5 27 0 27 #1317 - 1.7 291
Fhoes and Other FOOLWEAT soeceveosccssosssse g 47 3 50 e To3 = 5l 75230
ﬂmgs &ﬂd Dm@ Sundries 900006000000 0060000a 1 79 g8 79 o 02 - 2-7 2’900
D1y BOOAS coossescsccscsascsossorescecesssce 9 50 us g =22,7 =10,1 6,250
HElectrical Goods 0000000000008 000aB0080000000 30 @t‘ 83 62 +1u.2 + 207 2.688
Farniture and House Furnlghings c¢cecsoevssao 9 ' 55 0 51 =228 + 9.9 2 1"18
Groceries and Foods, except Farm Products oo 39 113 114 ‘115 w 6,2  # 0,6 4,021
Gexmral Bardware® cececsccesssscccceasssvocas 12 . 51 ﬂ 50 a» 7.J - 1.8 5,203
Hem Hardwar® sscscccccoscossdsncessassscan 58 61 ' 57 o« 6.5 & 998 157
" Industriel Bupplies® ,ccecccesscecscevsssse i 23 70 9 -20.& + Bolt 506
Plunbing and Heating Supplies ceecsccescsees - 12 39 aa = 5e + 3.1 635
Jewelry ond Optical GOOAS sescsscicsesassnce '} L2 b - 0.8 4 2.6 17
Surgical Equipment end Supplies ccesecescose 5 k5 43 o To3 = M7 101
Tobacco and Its Products 0e00000000000803000 5 115 ' 162 133 L 7.8 +1)’l'-1 97

(econtinusd on next page)
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mmmmsk AGCUUNYS ERCZIVABLE AND COLIECTIONS - BY GBOGRAPHIC BEGICNS

HAY 1938
(continusd)
i 5__Gollection Percentages® 3 Totel Accounts Hecelvobls
sHumber ofs : H ¢ Percent Chenge 3
Eind of Business and Hsglon t flyms 3 Moy 3 May 1 April Mey 1, 1938 fromids of ¥y 1,
) i sreportingt 1938 3 1937 s 1938 tMay 1, : Apr. 1,3 1938
. .3 3 3 3 21937 & 1938 3 {000!s)
8ouih ABLEntit scosssssoccoccsisrscosassases 18I 67 T2 1] 124 - 0.8  $14,786
Drugs and Drog Sn0dries cessoccetecssasssse 2 80 &5 86 = 2,1 = Tel 2,031
Nry G0088 acscosssesccsescaososcvearnassns 9 Yo 51 L5 =125 = 3.3 1434
Blockricsl G00d8 arcoscssaosssscosssssasss 39 g1 92 86 «HM.2  +9.6 2,099
Groceries and Foods, except Farm Prodncts. 37 207 1k 109 « 9,5 4+ 1,3 1,588
Gonornd HaX3Ware eeoeosocvssesocosdossacoo hz 51 . 12,2 = 27 3,335
Indnstrisl Supplies® o4co0cececcosasssesss 11 5 65 (313 13,6  * 5,0 5
Plusibing 'and Heating Supplies eicoccoscoes 13 59 €0 59 15,4 4 6.3 1,052
Papor and Itg Produots sceeccescscscsascns 6} 70 65 4+ Bol + 5.5 3
Dobecco ond Its Profucts secsscccsscesnntan 5 &L 17 17 = 300 = 1.9 353
R&‘ & Fowth Central RV DI000L000CDRAINIDA0OD 92 58 61 59 =) .5 + 0o $10922§
Drage and Drug Sunlrles secconscrrccsassss 11 o4 62 63 1,6 - ﬁco 1,"’75
By B0088 cocoorssoococosssccasesescosnncs 11 4o 39 40 =19,0 - &, 2,212
Hlockricdl 00048 esocsecsusscsoncsssasssas g & 7 85 R + 4,8 k1L
Groesries and Fools, oxcept Farnm Products, 28 2 9 90 =122 + 1ol 1,719
Gonorsl Hardware 9020900800000 0020080 000 12 w 59 53 - 07 * 300 23582
‘In(hlﬂtrial smlieﬂmw 009900490000 006800000 52 55 59 2ol = 1.9 255
Poub South Central sscoseccoscsvoscoscessose 130 & 67 62 o Te] = 3.0  $17,188
Irugs ond Drog Sundries cesvesscsccessoens 16 73 75 72 + 3.4 o 2,8 2,710
Dry B0088 cs20000000c0c0ccsssssncsscsscnns ™. 37 38 36 w102 = by 3,686
Bloctricel G000B oevooscacseseonscassasecs 16 2 102 gg «10:7 4 5al 862
Furnitore and Houge Iluniﬂhiﬂgﬂ fovcenosno 3 ! 51 "'1103- - Ban )‘*’79
Grogeries and Foods, except Farm Products. 37 91 95 - 91, - 8 = 0,6 4 378
General HordWare ccceccosscscsscssvessoscs 45 56 66 55 w39 = LM 1,862
Indnstriel Suppliee® seccscavcosceascsaas’ 6 55 55 51 30,8 -15°a 1,372
Paper and Its Producis 9908000000000 00a00 D u 58 65 58 & 7.8 . - 357
Jobsceo and Its Products cecossoscossasscs 4 0% 89 100 #3461 ioh
Houwntaldn socescovsssssonneossoesassescsssann ’ 56 70 7)4' . T0 - 5;3 % 0@6 5,“—3@
Antomotive smliaﬂ 0900000000300690008000 6 . 68 67 65 - 7,2 + 207 77
Floctrical Go0A8 scoevcecscessovosscssssas 12 76 87 E =214 + 9,1 634
Groceries ond Foods, except Ferm Products. g 80 g2 13,8 + 1.5 - 1,715
(oneral Hardwore 000600000 00000e00000090 6 1‘9 ‘&9 m" m1307 + 6@0 Sua
PoglfiC cocevsccsssscsscnvscessnsosescrsscas 181 @ 72 68 -1}.8 % 10’4‘ $2l¥,)452
Avbomotive Spplie® ccevscccsvsnscsscccnie 28 59 9 56 = 9,0 * u.O 978
Hhoes and Qther POOLWEST cscccccosescocsas 5 39 1 39 + 0.8 - 3.2 38!
Drugs and Irug Sundries ecoccsscoessecccss T g 8 82 w3l = 1,7 3,61
Ih.'y Gooda ono.awlvv.v.""iuoooao..-t..cao' 11 ’ 53 5 “’22‘.3 & M‘ol 19397
Blectrical Goods onao.uuaoon--o’n-n‘-ocovcu 30 n g0 7 25,0 + 79§ 25 57
Farm Products (Consumer G00848) cacsesscsse 5 7 138 i ESUN] 4»11»3 31
Parniture and Bouse miﬁhingﬂ esop0vse0D 9 ml' 2 =222:1 + 1o 355
Groceries and FPoods, except Farm Products. 18 3107 112 9 = 0,5 - 8,9 2,507
General Hardware 200000000000 eADLO2IROI D 16 !‘9 7 “1508 + 2,0 5o 78
Indnstrial S‘\xppli%‘“‘" ¥8900000008003000000 0 59 7 55 =12:8 4’100)’1
Flumbing end Heating S0pplies cecesoccsccse 9 5 - 17 63 «26,8  + 740 672
Paper and Ite Pro®icts ccccsssccscossedeos 7 ) Lg 45 = Te0 = 3.6 608
Sm"glcal Ermi;msnt m Smlies PeOOERCOGO : u 2 37 39 “m°3 = e 216
Tobacco and Its Produsts ©0000soePno9ncvoy 5 . gﬁ 101 101 * 508 +* lwh’ 363

®(ollection peresntagen represent he poreont F S0%al GOLLAF 60)Loctions reported 6o e Sotal Of aocounts
receivable roported by the sume firme. )

*@Ehls heading aloe Includes dimtritutors of mill, mise gnd stesn mupplles.

States Jomprising Reglong:

How Englan& R (Gonno, ﬁ@og Mamo, No Hop Ro Iog vto)
Middle Atlantie = (W, Jo, ¥o Yo, Pa.) ,

Pest Morth Centval - {111., Inds, Migho, Cbde, Wise,)

Went North Central « fowe, Esnp., ¥inne, Hoo, Hob®oy Ho Dako, B Dak:)
South Atlentic « (Meles De Gno Flos 080, Ho Oa¥oo Bo Core, Voo, Wo Vao)
Bast Smxth 091’&%1’&;0‘ i'Qng kbg mﬂ'na Wmi T .
VWent South Centxal « Mag b7 PN Gine, %m’ o ) .

Yomntain - (Ar‘.laa,_ ?01“3»6; Idshe, Hont,, Bty Vo YnZo, Ultab, wyo,)

Pacific - (Cal., Omfio, ¥pubs) A :

/09‘67 . . -6~
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DEPARYMENT OF COMMERCE
Bureau of Foreign and Domestic Commerce
WASHIHGTON

(In Cooperation with National Association of Credit Men)
WHOLESALE TBADE - June 1938

Speclal Sales Analysis - First Six Months 1938

Total wholesale trade during the first siz moniths of 1938 declined 15 percent

from the first half of 1937, according to a special analysis made of 1700 wholesalers
submitting reports for both pericds to the Marketing Research Division of the Buresn
of Forelgn and Domestic Qommrcm

This group of firms reported total salss of 846 million dollars for the first

half of 1938 as compared with a dollar volume of 993 million dollare during the
correspoanding period of last year,

The largest monthly decreass from 1937 occurred in April, when sales wers down
18} percent from the previous April. The best relative showing of the half year took
Place during Januaxry, when sales were down 12 percent,

In interpreting these percentage changes from the first six months of 1937, 1%
must be borne in mind that it was during this period that wholesale trads abtained
its highest levels in the last eight years., On the basisz of the mnonthly reports
submitted to the Buresm of Foreign and Domestic Commerce since the beginning of 19369
it is estimated that total wholesale trade during the firsthslf of 1938 was at aboub
the same level as during the corresponding period of 1936, (Sales during the first
half of 1937 rose approximately 184 percent over the first half of the previous year.)

Only two lines of wholesale trade attained the salss volume of the firgt half
of 1937 during the first six months of 1938, Sales of Petrolsum wholesalers ine
creased one percent and Tobacco Digtributors! salss showed no change,

Several groups registered sharp decreases, including wholesalers of Jewelry and
Optical Goods, down 38 percent, Heavy Hardware and Industrial Supplies, each down
33 percent, and, Elsctrical Goods, down 28% percent,

Sales - June 193§
Wholesale sales during June 1938 wers 16 percent below the level of last Juns,
according to reports from epproximately 2200 wholeselers cooperating in the monthly
Joint study of the National Associstion of Credit Men and the Bureau of Forsign and

Domegtic Commerce. This was the same decrease as was recorded in Mey from May of
last year, '

June sales were 2 percent higher than May. This comparsd with an increase of
3 percent between these months last year,

411 the lines of trade separately shown recordsd decrsases from last June eZCapt
wholesslers of Farm Products (Conzumer Goods) who reglstered a slight increass of

one percent. Dscreases rgnged down to a decline of 375 percent recorded by whole-

salers of Electrical Gooda,
/062,



WWJRB' SALES AMD I!VMOBBE

JURE 1933
5 8 J:o zgg ep l‘g; 8ix Mog, 1938 1¥nd of gonth Inventories (cogﬂ:mj_ﬂa_m
. z 'srcent changel 3 Percent 3 First ¢ tPercent chacget June 3
Eind of Buginess - :"“’b Tidung 197 froms June :““‘"" t change 151x Voso 10T i5une 1938 fromt 30, ¢ Jume ? une s My

:“x.runezuaw 1938 s 2rom 6 1 1938 1 °F  gums T 1538 1 1938 : 2937 & 1938

Fms, 1917 4 (°°°") m‘“mo 19374 (oodie)s FLvue; 1937 3 11‘;55 L (Org 3 L1 135

. Antemotive 1868 coveerroeeeres 140 = 8.8 +9, 100 e 5 56 e 5ol o.a 060 0 h 16
Olizztngmd%!. et ! 97#2.507 ST $ 9,050 5 Sot  #0.2% 3 305 2 3

OB assessecesesiencne

Shoen and Other Footwear .

=29,1  «28.7 8o 12 ,15.7 14 L] E3 ] n £ £2] L2 o
=26e1 @ 7o3 8,564 .8 =228 5'5(:5‘345 19 «Z.0 4100 6,1 165 162 123
=29 +7T.7 20,920 125 - 6,6 3,731 1 10,7 = K9 - 31,3 195 2l2 22
w256 = a.a 8,858 85 . «16,6 ' 43,027 8 w30 = 27 27,186~ 375 M L
Electrical 00048 cocevonse . 302 «37.5 = 9.0 15,323 77 =285 = 80,284 200 21,0 19 185% Q0 209 129
Farn Products (Coosumor Goods) see 20 + 0,8 4130 2,090 19 =59 12,261 10 w18 w3l 534 63 68 72
Forniture and Houge Furniehings o 34 =215 « 6,1 2,43 32 7 =239 13,35 12 -39 =117 2,87 20 2k 238
Groceries and Foods, except Ferm . .

Products ccesosecacissosercecces 562 = To] + 842 52,682 393 =91 196,233 2% = 9.6 "~ 5.0 U855 148 153 268
Hoats ond Meat Products ee. e 15 <26 =21 &M 5 =39 2635 10 olled - 1,3 T egz 81
Totad HaXGWGTo OTOUD eecossesssves ] =B +12 27,359 38l g5  13H.513 gy iaes =5l 56,0 sk

Gonoral. HoxdWaT® esesscsosessses 162  =20,2 4 0,6 18,038 42 ~18,9 88,130

Heavy HoXdmware sevescececsseeass 23 -31.2 * 22 1, 5& A =332 6,3 15 #2,0 -1.6 2,86 300 195 308

Indnotriel Bupplies® coee 136 =354 - 0.1 k, 10«33 23,1 89 =96 31 a 284 197 294

- Pluwbing and Heating Sappli.el o 106 35,7 + 6 =318 98 =284 16,920 T =il = 003 148 187 a8
Jewolry and Optical 00038 eeeveoss 49 <224 10,8 1,178 2] 38,0 3, 28 = Te3 =28 3,36 536 . 36 N2
Loathor and Shoo PAndings seescees: 1 = 7,2 4162 9 15,0 1,129 ss ot o o a0
Ionber’ and Building Materials eees 17 =27,0 + 5.9 1,102 17 <dhz 5,63 1z M3 =1.6 1,327 - 183 155 199

Machinery, Equipment and Supplies,

oxcopt FLectrical ceseosasasosce  Z 24 4 5.0 2900 18 w55 9,47 L 429 -T2 3,352 25 11 38
HotBls sessesercesercnsonasrsecess T =182 4 6,0 - 9.7 1,558 o o L
Paints and Varnighes . 8 w251  « BT 3 7 ~20.0 1,600 L1 e o ok T w0 ey
Popor and Its Products ceesesssece 50 =239 =23 2,628 - M6 18,3 15,376 23 «15.0 1,7 2,86 203 170 205
POBTOLOUM oeessccorvsesssorcecvecs 6 =30 +45 U, 6 +0,8 26751 . & 90 L L o8 w0 o
Sorgice) Equipment ond Supplies oo 46  =10,5 4 3,1 793 19 - 1.6 2,039 30 =59 =08 143 20 23 za&
Tobacco and Its Products sesessces 172 = 0,8 4 7,2 14,126 95 40,1 h9,hb0 63 41 4 1.% 3,837 51 53
BA8001l1anoous seceseancersevanesns 25 16,7 41,8 2,228 23 = 0.9 15,649 2] = &5 +0 8,000 a4 209

Totalesscesrsvsoncssssrens 2190  ~16,0 42,2 179,282 - 1698  -14.Z EUG,158 1286 -16.7 - 3.5 219,145 19 191 po4
. ®This besding alese Includes distributors of mill, mins mnd stesm supplies.
##Ingufficient data to show sepavately.

#Thoso Stock-Ssles Ratlos are percentages obtained by dividing Stocks by Sales for an identical group of firms,
HTotal Sales, hcluding 1iquors, wines, etc.

WEDLESALNRS' ACCOUNTS RECEIVABLE AND COLLEZCTIONS

JUNRE 1938
3._folleotion Percentases® 3 fal
l Toher of ¢ [} 3 -3 Percent ohange : 5 1
4 o 1 firmg 1 June : Jume 3 Mey ¢ 1 t  As of June 1,
Kind of Bulian t reporting & 1938 ¢ 1937 : 1938 1 Jume %, uw 1, 1938
) ] : 3 . [ s 1937 & 1938 ¢
Totomotive BupPL1SE eassrcsoressesonessrarsenserrss 106 sT [N 35 “ 1.6 - 0.7 $ 2,549
0)othing and Furnishings, oXcept SHOOS ccassececens 15 7 Eg 5 = 7.9 «1M4.6 - 2,10
Shoos ‘and Other FOOLWOOY ssesssesssrssvscarsssassis %5 ok 45 - 8.0 =118 9. 3
Drygs and Drug Sundrien seeesesesscoscsccsssnensvan 126 73 7 72 = 0.7 ~ 0.3 23,432
D5y Q0088 sosevssnecraonsnosavsenaes 81 :a b5 1869 .. = 3.2 21,253
Bloctrical G00AB sseeescssscoseacs 219 10 72 «19.0 + 20% 21,327
Foxm Products (Consuner Goods) e 16 130 125 127 = 70 + 1, ﬁgl
Forniture end House Furnishingd seecevesees 1 55 . 56 55 =22, 4 1.1 Y, lisy
Groceries and ¥cods, exospt FATM PTOGUCEE eusesseos i, 102 105 % eh3 e 1»3 33»3 1
Yonts and Meat Products coserecossosesssnseasnsasss 13 2.63l 166 176 0.0 + Ta T
Total Hardware GXOVD ceceeess 3 5 59 53 -16.5 - 0,6 15,914
Gonoral BOPAWATS secsossssecessorces s 2 56 51 -11.3 o L1 32,091
Hoavy HordWATe oceccssoscesnscssonns . 23 7 ] &5 eauna o Oalt 1,783
Induetrial BUpplioB® cevveacesversvenssannersess 122 .55 6l 57 =32 - 1,2 6,450
Flumbing and Hoating Supplien sevececsessosession 101 58 [} 55 19,2 + 350 54530
Jewolry end Optical GO0B seessressssncescrsesssses W 2 29 21 «10a7 # L5 30795
Lonther and §hoo FANJINEG eesesvecovsasrnvesenrcess 0 kg ] i 10,2 + 1.8 Eg&
Iomber and Bullding Materials coesecesssscscscssens 17 67 7] 5] 2600 & Hob 1,
Machinery, Yquipment and Supplies, .
oxoopt Electzical seeeesasvssconcesciens 19 50 62 - uy - 4,8 * l&-a 3,088
HOLALS oooesessssonsocnasssencsonssscrorsnseasensen 6 62 [2:] 6c =153 * 24 383
Podnte and Varnlalion coessceesscsssriessssesssscnce 7 67 70 67 =16,8 = 0.8 3«955
Popor and 168 Producks ceesseosccsss sesessene hﬁ 68 68 67 1905 - 2,9 3o462
PotTOLOWE covessssersencrsenvessssossorsoinsecornne al )9& 83 65 & 1,1 3,20
Sarglcal lqnizueni and Supplies secscsesccsecosssne 3 5 - 3.2 ~0s6 | 1,687
Products ceeeseivsonsconsccvescervae 109 123 138 125 + 5¢5 s 4,1 7,020
HipCOLlONBO0US sosossrensesssssosscrcseosnsonssansan e3 €0 (34 58 o Tob - 8.8 3,676
Tobod cavsscocentonsncrerncncancsnrearrarnn  AEHO 72 75 - 70 wlle2 . w 055 20%,980
SCollection percontages reprosent the percent of total dollar collections reported to the sotal 0f acoounts receivable Feported Yy tha
asme firvas.
*2This hending sleo includes distributors of mill, mine and stesm supplles.
7006
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PHOLBSALERS® SALES AND INVENTORIES, BY GEOGRAPRIC EEGIONS - JUNE 1338

g June Dollar Szlee : Seles For Six g s Ead of M vongories 3_Sto g Rati
¢ Bumber of : Percent change ¢ June Ennbc s Percemt s First @ Kumber of 3 Percent chemge MB I |
EKind of Business and Region y firms 31 _June 1036 from 3 ¢ : change :5ix Mos.: firms :_ﬂx;g_},ﬂ&_g_z;g__: 30, @ June : Jume ¢ May
1 Reporting : June : May : (oogf 5 H -fron Six ¢ 1938 ¢ Reporting ¢ Juns ; sy : 1938 3 1938 : 1937 3 1938
3 seles & 3937 s 1938 :m’“ Moe, 1937:(000%s) & mtecks ¢ 3937 ¢ 3938 ¢ (000%6) ¢ : g
Bow. ERSLON@ coseesoirssorrrtessssnassansesosconse 124 =16.5 + Oslt $ T 31&3 g =22,7 $23,050 67 ~13.2 = 3.2 § 6,032 157 15 159
Blectricel G0ods o.: n ~31,9 =11.7 1,167 30 =31.8 6,225 & «28,9. = 602 1.azs L1911 1
Groceries and Foods, exoept Farm Products e.... 18 Mot 426.9 1,997 5+ = k3 L6t b = 6.9 = 6.2 35 A% 200 234
Goneral Hardware c.. 7 w2065 =10s3 383 6 18,1 1,12 § wlle8 = 241 1,027 355 293 216
Beavy HErdware ceeeess ) «36a5 = T8 47 4 36,1 289 § . - 3.9 = 22 . 218 M g 37
Induetrisl Supplies® . 15 w325 - 1.7 287 e =334 1.?3 10 +15.7 = 1.0 698 35 350
Plumbing snd Heating Supplies 10 w5 =121 253 7 =179 : 5 15,6 + 0o2 u76 75 233 25
Surgical Equipment snd Supplies o« b =13,0 =121 g7 eo L o a o i b e A s
Fobaceo and Its Products ceeces. 13 = 83 +1i% 1,388 7 - 2.5 2,185 [ o Uyl = 05 363 43 4o 43
Hiddle At1antic acesece erwesesises 470 wlBel + 1.5 HL,582 371 <14.9 197,685 a8 13,7 = %0 35,191 - 17 1o 157
Automosive Supplies. 15 «20.5 % 0.7 29% g -~ 9.1 788 5 - 31 = 2.3 126 323 27 339
Clothing and Furnishings, except Shoes......sse 6 =27.2. =326 397 -17.7 b, ha s ws had b we ks L
Shoes and Other FOOLWOAT: . vvesssersssrssnsssss 7 «10,8 o 8,3 530 7 =16.2 3752 y =264 ¢ 7.8 1,083 297 213
Drugs end Drug Sundries. . 25 - 4,8 » 4.8 4648 2 ~ Te6 25,970 20 - G,2 - 2.8 5,302 sk 161 170
Dry G0OGSBess.ssosccsas 18 :ak'l - 3,0 1,024 18- =231 7.876 12 ~16.2 = 6.9 1,904 296 253 309
Electrical Goods.. 59 o8 =132 2. k23 55 =32.% 18307 51 33,5 =~ 6.9 2,927 130 107 119
Parm Products (Consumer Goods) 6 e 2,3 <16 983 6 = 5.5 L0108 an a L s - ad e
Groceries snd Foods, except Farz ProductS...cee 97 «12:2 + 5.3 13,769 5% =-10,0 47,089 37 = 7.9 = 6.7 11,164 131 127 150
Meats and Meat ProdictBesesessscvsrscrseressres 3 = 8.3 =le8 3,465 L3 «13.3 18,814 we b we e hibd hid
Generel Hardwares..ss. 28 “1fel = 6.9 1,682 26 wlle$ 8,67k 13 «11l,2 = 6,2 2,278 312 289 320
Hoavy Herdwal€esssecos tiberescsanenisonns 9 w235 = 2.2 355 8 =22, 4 1,935 5 + 0t % 3.3 1% 261 201 242
Industriel SUPPLIGE¥s.sseecsesessvsosereassnase MO M0 wm Fo2 1,059 35 w32.5 5,593 28 w186 =~ 2.1 2,230 218 19% 260
Plumbing end Heating SUpplioSeseressevenecsssne 53 "eb  ® Tl 1,082 33 =23, 8 5,2l 3 =16.85 # 0.l 1,404 190 173 205
Jowelry and Optical G00dBeessvivrseesroimnsses 19 42,1 4+ 0.7 ¥4 bt i, 9 1,910 11 =12, = 3.8 1,778 570 3712 576
Lumber end Building Materialseececcsseivevissce 7 =2%.2 + %8 2hg 7 =295 1,334 e ko w A e b
Surgicel Equipment and Suppliesecssesserssisvess [ = 8.9 4 82 92 5 =1l 1 371 6 - T8 = 1,0 189 233 234 258
Paper and Its Productsccscesecocses srsrssavese 17 w2led = 2.1 1,055 15 «2l,2 5,739 6 «16.8 = 1.3 a7k 155 125 152
Tobacco and Its ProductBes.essessssccsscrassros kg9 +1.1 +8&3 5,703 3 - 0,6 24,921 24 - 59+ 1.4 2,392 54 57 58
u Eaat Horth Centralessseessscerscsirescincosssacse 413 =20.6 + 2,3 31,021 308 «17.2 1,671 250 . =16.7 = 3.0 38,108 9k 377 201
Antomotive SUPPli®Becscsevivrsnreossararsovsorse 38 w188 4 3.l 535 29 +2066 2,483 21 w50 . = 1,3 1,100 MO 282 355
Drugs end Drug SundrieSescessesesscssscescssose 24 =11.5 4+ 6.3 3,077 22 -1lek 17,049 15 -12.3 - 2:3 3,785 ‘172 172 189
Dry Goods ., 9 «18.5 4 1.6 175 9 w13, . 4,466 7 w238 = Bl 1,622 206 24
Eloctrical G000Sevsccassscsrssscorsvrsasssroors 62 wi3,0  w 9.3 4,105 49 =28, 9 20,813 53 =20,C = ¥,0 b, 7u6 159 108 138
Groceries and Foods, except Farm Productes...e 99 - 9,1 411.C 9,572 60 w1001 37,193 52 zg - Lo8 8,075 M7 Iy 166
General BArdWAL'® cesesisirevesconenssncaiscanse % 22,8 = 140 4, 336 20 =21.6 19,792 21 - - 5,7 10,879 265 280 279
Industrial SupPlise® eveeessvcsvorsavesscarvons 27 Cwltf,g  =10.4 gl6 25 ©  =hO.2 5,514 18 -13.6 - 302 2,382 339 205 307
Plunbing and Hoating Supplies ccesssvesescrasss 12 w288  + 5.8 51k 12 w30el 2,596 6 + 3.2 = 2.3 0 281 207 326
Jewelry and Opticel G00US ceessosrsvosnscsesses 19 -29.3 w18, 8 k78 7 -36,8 579 - 11 o 15 = 1.9 1,107 481 3 391
Surgical Equipment &nd Suppliss seeesevressoves 7 = Lo + 5.8 272 5 + 1.2 1,084 5 »18.6 = 1.5 406 161 198 172
MOLEIE soveerocasraseoscrosorrrssesnsassorsansos 3 =16.7 + To] 19 0 o w* had e ha L i e o
Paper and Its Products essevsececescecsrcsssare 12 ©30,2 = 4.6 73 12 w21e0 4,911 g =Bl = 5ol 537 162 153 e
Tobecso and I4e ProductBicsicscccssisesesviocos 50 - 0.8 + 6.9 3,499 0 + 3.6 12,433 16 + 07  * 55 724 51 kg 51
Fost Forth Central veceseoesvessrasssinnsrssssoes 256 =134 4+ 2,0 30,556 207 - 7.9 150,098 165 26,7 = 2.6 50,538 228 286 239
Aatomotive SUPPLIES sessvessesocssetorecasovies 16 C+ 6.3 43,5 gy 13 w217 1,812 y w13.8  + 0a3 367 303 255 318
Clothing and Furnishings, 6XceDt SHo6S cesveces 5 i3 wl3a] B w1007 393 b b b b L s b
Shoes and Other POOLWEAY seseseesseroncvccrson 5 =30,3 = b6 2,767 5 - 7.1 20,013 w* e w8 ol " i =
Drugs end Drug Sundri€s seeessoessacosnccssocce 16 + 1.7 +13.2 2,680 1l - 5.3 112211 ¢ 15 =10, = 5.0 4,199 181 206 2y
DIy GOOG® cevasvusarooscrcensssesoscasersroanes 8 «2y2  ~10.5 3,754 6 wl7e5 7,781 1 36,8 = 1€ 15,999 1&32 Lgl 394
Electrical GOOGE cscessersesscsoscrssscscsnsver 30 «18e3 - = Bol 1,k40 27 -1l 7,48 26. w22,7 = 97 1,59 116 117 116
Parniture end House Furnishings sesececcessssess ] w25e® wl2.8 1,24 9 w208 7,1 5 =39.7 =15k 1,836 222 274 223
Groceries and Foods, Except Ferm Products ceeee 73 = 0.1 ' #17.6 7,110 53 = g4 30,701 52 «li8 = 3,6 8,793 4 185 189
Gemoral EErQWEI® csseasssceoorsosessarcarrossen 15 16l + Gl 3,400 1& =11 15,025 15 - =13,6 = 3.8 8,901 262 275 297
Hetvy HETAWEI® cocsvsrroocrosnsasassossosacesss 4 =,k 416,k 7 - Te8 333 e - b o [ & L
Industrial SUpPlies? coscsevessoccosossevsosons 1% «19:0 415.8 473 12 20,8 1,867 7 - GeB = 2,7 536 161 165 203
Plumbing &nd Heeting Supplices ceesssscessoncoes 12 w17+ 2.6 343 11 «16e3 1,500 6 al8e5 = 1.9 © 570 291 309 309
Jewelry and Opticsl 30048 coecoesocsescesonasas I =27ed " =13.6 51 e == wa b b s L s L
Surgicel Bquipment and Supplicf ece. cesoous 5 - 8.2 + € g == o us e o LA A s wR s
Tob end Ito Products ceeessessscossocveress 15 “ 3.8  + 7.8 691 6 + 0.& 2,046 R o8 s b L i

2063 .
= Qontinued on next page =



WEOLESALERSY SALES AWD INVENTORIZES, BT GECGRAPHIC REQIONS - JUHE 1935 (continued)

D Juns Dollsr Sales +_Bales For Bz Nos, 1038 _M_‘”JBM‘I.ML’_____&MM“ 3
) t Hamber of : Percom$ chongd .  u,, xm: Percont : Jirst ¢ Number of : Percent changs H
Kind of Business and Reglon T firme 3 Jupe 193 fromt yg3g ! of 1! change :Six Mos,3 firme :_mg__].ﬂ}g_&qg_z ¢ June ¢ June § May
¢t Reporting ¢+ Juns 3 May ¢ {000%s) ! Mras sfrom Six ¢ 1938 : Reporting : Juns : May H 1938 t 1938 : 1937 s 1938
s, sales ¢ 1937 3 1938 3 3 ;[gg, 1937; (00Ota)s  stocks .3 1937 : 1938 ¢ {000%s) ¢ 3 '
South AL1BNHA0 essvesrsriosrostasavccasne 299 1762 = o4 $ 34,871 il | <1z § 81,766 161 - =12.3. = 2.7 $16,559 188 172 183
Antomotive Supplies c.... . 4 wl2.6 WIS 132 L L] L] Lid e wa had L Lo .
Shoes sad Otber Footwear « 5 Cw11ls]  =3Te2 %99 5 «13.4 5,652 0 w2 = 20 1,000 204 08 1N
Drugs sad Drug Sundries oo 27 - 1.8 + 2.3 2,03 23 - 2,8 11,689 16 = 3.0 w3 345 255 263 25
DYy 00085 svessoscsseserecasannses 12 260 wlhe? 539 12 =205  &,533 3 w3lad = 9.8 ,08 W9 o 32
Blectrical GOOAE seesccsecsscecssnssssassavesns Iy Gl =12,5 1,659 B - 30,9 9,857 @ 38 wllel = 5.8 2,200 138 61 128
Furnitore and House Yurnishings seescveccscecse " «25,0 =16e7 185 1 w20e3 1,156 - . .. Lo Y Lo " o s
Groceries and Foods, except Farm Products esese 100 «13:7 4+ 41 B58 .66 «11.1 187% 32 ¢ alBed = 19 2,916 152 152 161
Goneral HATAWAT® svesecvacesssrenrcosessvosenoos’ 29 «23,9 =57 1,712 2% w2l.6 8,172 16 - 21 = 0.8 2,550 381 289 - ggg
Izdustrial SUPPLAGE™ sascesevrevsessisesnrncans 15 - w28, = ol 251 1% 26,5 1,645 2 - 3.5 w22 581 267 . 199
Plumbing snd Heating Supplies seeescevascaveses 13 =16+ B2 'g@ 18 15,1 3,532 2 -12,9 + 2.4 g5 178 158 172
Paper and It8 Products sessssevessesesssssaness 6 “18,9 =1247 2 6 =13.2 1,753 - ot .- hay se we oo
Surgical Equipment and Supplies seesecscsssases 6 18,7 = 2,0 100 ... L - 5 12,3 - 2% 200 223 161 29
Pobacso anl Its Products seessrosecerecstoscese 18 +0s2 466 1,328 12 « ¥l 5,238 7  +%5 +6. 73 . %6 5 5
Bagt South Contral secescessscaranen 133 wlTe5 = Lol  BeB5] 96 =174 42,684 68 . =195 = 34 9,679 196 198 200
Druge sud Drug Sundries vese 1% ©9.7 +5.9 2,280 | 12 . «117 6,635 8 - Telh = OM 1,863 209 202 227
Dry GOORE sesseivsns vens 13 wl8,2 «17.0 zg’g 12 - 3,9 5,352 7 =373 =23 2;’0;5 343 o 288
" Electrical Gcods .. srersosrencrvessenn 12 w30a3 =196 - .o1n w334 3,10 11 «13,0. = le7 ‘ 3 204 :.g
Grocaries and Poods, exoept Parm Products eeeso 62 - ©l20 + 3.2 3205 . 32 «13,3 11, 25 W15.3 = Bed 2,299 1 g 1
Gonaral HATAWATE seereresrersesssvasoressivones 13 w2led w120 1,482 13 . =23, 9,772 6. ] = 43 1,822 297 238 2713
oot SOuth CHNLIBL eesercrssssesssosssessersesson 183 wlleb  + 1a1 IS4 152 =115 71,865 126 wl0o9 = 3e2 WNB4 225 216 288 -
Drugs and Drog Sundrios ccscecsscavssscersossen 19 + 33 =24 22108 17 + 13 12,655 15 + 007 0:0 : .:g 262 266 255
Dry G008 ceesncaccsscersonsassosasssvsansioess 13 wl5s7 = 3a7 1,108 13 «12,3 T 12 =338 = 251 3,46 337 Mg 332
B1e0rical GOOAB sc-cvecrvasssassasssvovsssonss zz w33e2 203 . 869 23 20,5 5,417 13 wlfe2 = 8,7 887 1nsg gh 101
Purniture snd HousSe Furnishings ceessesssecssco = 21 4127 275 s . 80 A o #® s b ae o
Grocsries end Foods, except Farm Products seces 67 - Bl + 5,3  65,50% s = 76 27,158 U5 w10e8 = M2 7,732 160 161 168
Gonersl HAPAWAT® svesssessssnscsoresssossvsosssd 18 12,1 = b5 1,423 15 =89 T.212 13 w 5.3+ Je3 3.h72 3 305 296
Tndustrial SuppliGs® seeseesscscrccancosscores 7 30,9 + Te7 1,115 6 =336 . 5,008 5 - 4,3 =59 2,226 32 188 353
HKachinery, Bquipment and Supplies, except
E16CtriCAL sossnvecsesavessacs 5 w221 #1176 827 3 33,1 2,618 . s we *a Lad .- .
Surglcal Equipment and Supplies 5 «17e0  + 203 Uy »e " ne » s ¥ . P e .
Tobacco &nd Its Produsts ceesses 10 + 2.2 +3e9 376 5 + 82 1,203 % =78 = Ml hy 5 57 55
MOUNEBIN wesanessssssesesisussesassssencsonssosss 85 13,2 + %5  S.Ma Si . w1648 am.gga ‘ 61 w Bl = Ml TaTH ~'176 170 196
Automotive SPPlA6s cecccecsssssssssasesssvrsas 7 “ 2.5  + 39 79 - M7 k hod s L b o os
Tloctrical G008 osesssseccerersasssessrsssvoce 12 T wBliel = 1.6 506 n «3%.9 2,269 - 10 - =19 +1s3 615 131 88 126
Groceries and Foods, except Farm Product® ceseo 15 + 36 4+ %7 z..zg © 18 - 4,9 3.597 22 - Gt - s.g 2, 15 186 1719
Genoral HATAWALS sesvoccesssssonscessesnscsnsne 10 “15.8 +3.0 - 9 8 «19.6 L1810 7 wi2 M = 3 3, 1 RN 335
PACALAC waveravacsossssssnerosssenosssassesserocse 2371 «12,7 +8.3 2,33 175 ~13.7 93,518 124 “1le§ - = 5.9 19.% 216 212 249
Automotive SUPPlIes cecsecrvisvsee 52 « U6+ 3.5 ou3 y3 - %8 3,200 21 =l0 +1.8 1, 2719 22 285
Shoes and Other FOOLwear seesi-o 22,7 =17e7 102 5 w1667 3 4 "11-3 + 0.6 -3 388 222 307
Drugs sud Drug Sundries g ~ 30  412,9 3,465 7 =27 19,38 6 =234 =~13.9 5Im 207 281
Dry GOods seeessessees 12 w21 = 52 12 «19.0 % 6 w5e2 + 1.7 1,020 331 37
Electrical G0oods sesses 32 w2Beb 4 360 2, 22 «26,0  10,00% 29 wlleB = 1.9 -3,645 153 132 160
Pars Products (Gonsuner Goods) » 4 +1 E 16,3 ° 2 4 + Bl 3,19 ... . L se s es o
Furniture and House Furnishings seeceeesscssncs 8 -52. + 09 7 7 -za'h 2,428 o ve Lo hid .o g b
Groceries and Foods, except Farm Products eeeee n +1.7 + 81 5,082 2 18,871 15 + 06 = 8,2 5,217 157 160 180
Monts end Moat ProdiCts eeessesvsasesevesrsarar 4 + 3.2 +16.6 50 y -9 2,886 . C .. bad - hod e b
Gonoral HAYAWAT® oeeecccvrsossevsessovsssssonss 17 =22,1 4130 3,06k 5 23,5 13,530 9 «15¢7 = 5e2 6,712 M9 3 uzd
Indugtrial SUPDLACE® ecssencoscnssssonesscanons 1 wlliyl = 08 9 -es.a 1,23 7 + b5 ¢ 0,2 W37 319 ?g 287
Flusbing and Heating SUPplios eceescoscsssssses 8 =35.0 41l 1 <314 23 4 =20e1 = 57 15 160 o 179
Paper and Its Products sececcressrerssensocrass 6 «135,0 0,0 200 5 w 6,6 1,139 ve L e had o . .
Surgical Equipment sod Supplisg ceesesssocscsen g wlfel +10.6 . o s - 6 “19 +1lil 357 - 38 N6
Tobscco and Its Produots ceccssscasvessacensane 13 0.0 +10,2 1,037 [ad Lid Lad had Lad ad b b had bl

*This heading also i Sind distrid s ot =ill, mine and steam supplies. :
#Thesa Stock-Sales Ratios are p tages ob d by dividing Stocks by Sales for sn unueal grouvp of firms. :

ssingsufficiont data to show separately.
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WHOLESAIERS® ACCOUNTS RECEIVABLE AND COLIECTIONS — BY GEOGRAPHIC REGIONS

June 1, ¢ May 1, ¢ 1338
1937 : 1938 sz {00 G‘a)

JUNE 1938
= $ . t_Bollecti on Pergen&gg g% _3_Total Accounts I’.‘ecgi‘m. e i
' sWunber of: H _ 3 Percent change 3
Kind of Businsss and Reglon t firms 3 June Juue sdane-1, 1938 from:ds of Juns 1,
H

o ar se oo

! May
sreporting: 1938 1937 s+ 1938
$ 3

New ]h@-m (SN B AR N AR S NAR N ENENNRYNNERERENNERY] 1ou ) 63 66 62 -11'? *506 $89736
Electrical .GOOdﬁ ©080000009000000000000000048 27 80 78 83 —26.L ‘9‘909
Groceries and Foods, except Farm Products ... 14 be! 73 ] - 6.8 4 3.9 2;«3’47
General Hardware ccsceevcssrosscsssvecssseess 6 51 56 4g = 5e5 = 0,8 755
Hoavy HATAWATE sesesosccscoersvasconsarcesanes 4 Ee 62 73 w281l & 8o2 52
Industriol SUpPlies®® cvecososcscscsorsssosse 12 kg . 59 Yo «=17s§ © 0.5 36h
Plunbing and Heating Supplies seesssssessssss 3 Eﬁ Eg A “17.0 = 9.7 fizo
Surgical Equipment end Supplies ceessesesssse g 154 = 6,3 - 19%
Tobacco and It Products eeseseerescssonccscs - 8 110 118 108 + 0,7 4 702 269

Middle ALlAntiC eeseecorssoncasnconcasesceasess U2 g2 84 79 12,5 = 0.1 - 3,099
Automotive SUPPLAeS secsevencecsarerarasenens 11 () 59 I #15.1 = 10
Clothing and Furnishings, except Sho6S sceees = 6 50 58 ] =10.0  «16.Y4 1,719
Shoes and Other POOLWEAT ceevesroeescsraveses 7 50 51 13 . -13.6 «10,1 1,516
Drugs and Drug SUNAries eeececscess 23 63 68 Co « 3,6 w02 5,943
Dl‘yGOOdB 90939000t orrecsessvntsnsasrseren 16 1“‘8 ’47 : 50 22‘9 "10"“ 2.%3
Eloctrical (0035 ceeseseosssrsscsosssrvasanss 59 yi ! i 76 a2yl  © 0.6 3
Farm Products (conmer Good-s) ss00c0ecsevees 6 118 i 122 12 .1006 + 806 517
Groceries and Foods, except Farm Products e.. i3 | 107 107 - 10 w 843 + 3.0 10,270
Goneral HATAWATE cocessosesssscecoassnsosssss 21# u9 2& - 609 - 2,8 3.13!“
Hoavy Hardware cosscssevccssssoseesccvesocscs 9 (v} . "16.7 4+ 068 5
Induatrial Su.ppli.eﬂ*"' 000aD00s090eeso0seEsONE 7 5 7 7 -29.2 aoo 15771"
Plumbing and Heating Supplies ssssescvessosss 1 5 59 9 wlbe2 & : 1,910
Jewelry and Op‘bical Goods Seetssorsassssesres 15 23 32 20 w235 - 2- ’ 03
Lumber and Building Materials ecececsccsccenas 7 56 60 53 =246 4 6.3 no
Paper and Its Products sseesesesescosssscncss 13 66 62 6 =273 - U 1,356
Surgical Equipment and SuppliSs eecescecesees 8 1 37 3 =40 & 0.4 242
Tobacco and Its Products scessccescsscscscsce 32 1 158 138 +9.1  +4.3 3,235

‘Bast North Central 9000020000008000000006sen00s 31*7 71 79 70 -1 o)" = 0ol 35,&62
Automotive SUPPlies eecevoescecscerccoseneses 3”‘ 58 68 57 w o) T 240 626
Drugs and Drug Sundriss seceecesoccossncscass 20 83 92 80 v 1.8  + 0.5 3,145
D!‘yGoodﬂ B9800 0aN080000000008000000 000000 9 u‘G 50 1#‘5 -'13.7 + 0,1 1’662
Hlectrical Goods 00%00000090000059000000es 000 58 63 81 ' 66 -1806 - 0,8 6’338
Groceries and Foods, except Farm Products ... T2 102 108 94 - tef = 067 6,792
General Hardware 000000000000090000000800000800 21" 57 6"" 56 -1”'.8 - 0.6 70368
Industrial s@pliﬁﬂ‘. 990000000000 0000 00V OS 26 6"' 72 6’5 -1*302 + 006 10}25
Plumbing and Heat:l.ng Supplies PevseoNsoeeee ey 10 ba i 65 60 "27.5 & 2,0 676
Jewelry and Optical GOOAS sceccecsscosssrsnss 15 25 29 22 =99 4 U2 1,907
Paper and Its Products eeuecscoscosascsinennse 1 % - 11T 0™ =203 = 1.5 92
Surgical Eq'ﬂipmnt and Snpplies ®00c00cceesess 7 51 58 52 +1502 0.0 9
Tobacco and Its Products Gs0ss0s92000r000s 000 3“ 120 127 113 + 305 + hl5 10892

West North Central ssosessscessecssscocssssesss 219 10 69 67 “9.5 = ﬁ.s 43,100
Automotive SUpplies seeeescessesssciciecranees 13 57 66 55 + 6k M7 545
Clothing and Furnishings, oxcept Sh0es eeees. 5 0 6 5 4149 4144 262
Shoes and Other Footwear 0008000000060 s00000 5 39 % T w 9.7 -1695 6,03“
Drugs and Drug SundrPies cccsecesscccscscsscns 16 g2 83 78 + 2,8 + 1.3 3,030
Dry GOOQS cvesccescscssssasssconanssassscssns g 4g 47 ug =21, -3. 9,129
Blectrlcal GOOAB cscsocsasosscsssssssasssoces o7 65 81 65 + 9,7 iB - 2,189
Purniture smid House Furnishings ceeeeesoscoss 9 56 53 56 =207 + o.. 2,503
Groceries and Foods, except Farm Products ... 57 127 12! 111 R S W 4,861
Genoral HATAWATS coecossccsescsonssvscssnssse 13 51 55 50 =589 = 0.8 6,586
HeaVy HATAWAY® cosccssoccosesnravocnses 65 ] 58 =75 = 1,0 99
Industrial SUPPLies*™ ceecesssscsescscctossan 12 56 61 55 =1745 + 2.3 578
Plumbing and Heabing Supplies eoeeceeccosccns 11 52 59 52 =31 43 603
Jewolry and Optical GOOAE cesosoccosoccsenses Y EO 2 0 = Bob 4 0.9 17
Surgical Equipment and Supplies eceeeecoeses . 5 1 3 5 =93  +3.2 98
Tobacco and Its Products ceceveescccecosscoce 6 182 207 193 + 8.9 + 5.6 71
72062

(continued on next page)
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WHOLESALERS® ACCOUNTS RECEIVABLE AND COLLEGTIONS - BY GEOGRAPHIC BEGIONS
JUNE 1938
(contined)

%...Lollectlon Porcentazes* : Tobal Accounts Hegoivabla

Tunber of: . ¢ Percent change 3

]
Eind of Business and Region t firms ¢ June 3 June tduns 1, 3938 from:As of Jupe 1,
] ireportingy 1936 : 1937 : 1938 :June 1, : May 1, ¢ 1938
: el 3 : $ 1937 : 1938 3 (000's)
South A61antc csvecscoanscasiosessorcosecas 331 6 T2 66 «l0,2 = o.g $15.9¥*§
Iruge sud Drug Sundrles ceseccreseocsonces 24 78 gl 78 +29 =1, » 2
GO008 ouoesvonsssssssersoasssososensis 9 iy lio =1he8 = 6.3 1,348
Eloctrical G008 cesccsssessccssvossssecno 28 % - 93 85 w210 + &.7 2,007
Groceries and Foods, except Farm Products. & 2 103 ﬁ} = 6e8  #' 2,5 2,451
Genoral Hardware 000sbos00s00vsos0ensssoE ea 2 ‘4‘1 3 ﬂlu.?_ o uos 5,052
Industrial SupPlies®® ceoeoeevseosoocosore 12 ‘5@ - 55 «1,8 = Ol kg3
Plumbing and Heating Supplies seeceecessss 18 59 6 60 -10,0 + 8,2 1,11}
Paper 2nd Its Products eeeescsecsssoscacece b b2 06 63 = 50 = 6e3 326
Surgical Equipment snd Supplies ecosesecese -5 ) 42 4g =546+ 0.5 186
Pobocco and 158 PTOGUCES ceecoserssvcoscas 12 g . 88 é 42,9 +206 639
East Sonth Central csecesccssccssssocscesess 110 63 66 61 =13.9 = 0T 11,096
Drpgs and Drog SONATI6s ceveesroorsvoneoss n . 6 65 ol =13.0 = 2,8 1,434
Dy GO04S sosescesscsoscssoccrcnssonsarase 12 6 38 ho =17.1 = 4.6 2,189
Eloctriesl G00A8 ocoscesosvoovsossesesscne 11 6 82 67 =233+ 105 810
Groceries and ¥oods, exzcep% Farm Products. bs 89 9l - 92 .70 +29 2,716
Gﬂ!}'@m Wdﬁ&l’e PPP00290090000089PPPTIODE 11 51 56 1"9 "16-"' - 1!».2 2.32"
Vst South Conbral sescscosrnssecoonsnrssess 25T 63 68 6 6.9 = 0.4 18,343
Bruﬁs Bnﬁ mg S\mdriea'-.u.-.u’un.n-. 16 bs 72 73 +* )4'2 - 20"’ 20732
Dl'y Goods L TR R TR RN 1} jh 37 37 -707 -u.’J 3'1"20
Electrieal (0008 aoreruncassreocasessssoos 1,g ™ 95 g - 4,0 40,1
Furniture and Howse Furnishings eveesssess 60 53 =18,3 = T,1
Grocerles and Foods, except Farm Products, . = §7 23 99 95 = 5.8 4+ 0.2 5,057
Genoral HATAWATE oevresrssssosessscsnnnees 18 g 62 58 =15 +1,2 2,420
Industrial Supplies™ .. .enesocrrerssensse 6 7 51 52 <U2,1 - 4,9 1,306
Machinery, Bquipment and Suppiies,
except Flectrical seeesveceoss ) 32 Lz 26 420.2 #1224 1,290
. Burgleal Equipment and Suppli®s eeeveess.s 5 35 I3 ko +9.6 = 1,0 10
Tobacco and Its Products eveescoscocsssooss 6 95 98 98 11,7 = 3.6 13
MOUNEBIR vevonornorosssoosnvorssresesennsane 8 Zlg 80 T - 5e2 4+ 2,8 5, THO
Autonotive Smpplies ceeesvcrvrseesvernonse 2 68 7 + 13 +10,0
Tlectrical GOOIS seeeosososasesscssasssass 1 78 86 7 «20,8 4 2.4 672
Groceries and Foods, except Farm Products. 25 88 93 88 21,7 4+ L4,9 1,734
Gonezal, HordwWare eeessevecsococosscssnnooe g 51 55 52 «10.0  # 2,3 1,063
PACLELC corevrisssocnotasreacancnrancarsesse 193 73 i) et =124+ 1,2 23,059
Aubomotive SUpplies eocseetossssesssnsoseo 38 62 61 58 = 88 = 0.7 93
Shoes and Other PoOLREAT sesescccccrvessen 4 45 4g 38 4+ 0,9 =13.8 32
Drugs end Drug SWAATIES coessosevesvsovese 5 g5 88 86 + 22 = 0,2 2,969
Iry GOOB eooooassarasoscoroorssessnasesnn 1 59 58 56 -ao.z = 1,0 1,371
EloctTical GOOGS oseescrscssoorresnonrnren 29 72 79 .70 -ty + 2.4 3,196
Farpiture and House Furnishifgs ceeecocses 8 53 60 53 -22.3 + 1.5 856
Grocerles and Foods, except Farm Products. 23 107 113 106 + 9, + 715 3,204
General HAPANATE sovcsssescrrsrososssvance 15 51 55 49 =155  + 0.5 5,3(8)9
Indnstrial SUPPLISE™ ocsveccencecconvssns 1 56 63 59 =139 4 2.8 2
Plumbing and Heoting Supplies cevescccsses g 72 " 80 65 w3Teb = 349 616.3
Poper and. Its Products eosevesscansesacess . § gg 62 63 = 5.7 + 47 266
Surgical Equipment and Supplies esesecesse ] 35 2 =174+ 0,3 319
Tobacce and Its Products seesesscoccesssne 8 14 132 117 ~ 1.4 43,9 582

tCollection percentages represent the percent of total dollar collections reported to the total of accounts
receiveble reported by the same firms, N,

**This heading also includes distributors of mill, mine end steam supflies.

States Comprising Heglong:

Newr Englaud - (Conn., Me., Yess., No_Ho, Re I., Vi)

Middle Atlantic « (¥. Jo, Ne Yo, Pa.)

East North Qentral - (I11,, Ind,, Mich., Obio, Wisc.)

West North Central - (Iowa, Kans., Minn,, Mo., Nebr,, N, Dak., §. Dak,)
South Atlantic - (Del,, D. Ce, Flao, Ga., ¥d,, N, Car., S. Cer., Ve., W Va.)
Zast South Central - (Ala., Ky., Miss., Temn.) .

West South Centrel - (Ark., La., Okla., Texas)

Mountain « {Ariz., Colo., Idaho, Mont., Nev., N. Mex., Utah, Wyo.)

Pacific -~ (0alif., Ore., Wash.)

/Addéa :
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Yor release not earliey Business Qonditions
thap August 29, 1938 Wholegalsrs: pages 1«6
Monufacturers: pages 7-8

. DEPARTMENT OF COMMERCHE
Bursan of Foreign and Domestic Compsyres
WASHINGTON

(In Cooperation with National Association of Credit Men)
WHOLESALE TRADE « July 1938

The dollar volume of wholssals trade declined 18 percent during July as
compared with July 1937, according to reports from 2,260 wholesalers cooperat-
- ing in ths monthly joint study of the Hational Association of Oredit Men and
" the Bureau of Foreign and Domestic Commerce.

Total sales of the reporting group during Jﬁly 1938 amounted to 166 miilion
. dollars as comparsd with 202 million doliars in July of last year.

The 18 percent decline from last July was somewhat more unfavorable than the
average monthly declines recoxded in previous months of 1938. It exceeded the 15
percent sales decrease registered during the first half of 1938 as compared with
the same period of last year. The only month during which a larger sales decline
wes recorded was April when sales wers down 18% percent from April 1937,

Considerable variation in the percentage changes in sales from last July was
manifested among the various lines of wholesale trade shown separatsly. Whole-
. salers of Meats and Meat Products showed a 2 percent gain in sales from July of
last year. All othsr lines of wholesale trade registered decreases from last
July, dsclinss ranging from 1 percent decreases for both Petroleum and Teather
and Shoe Findings wholesalers to a decrease of 42 percent recorded by distri-
butors of Clothing and Furnishings, ezcept Shoes. o

The cost value of stocks at the end of July 1938 remainsd well below the
level at the end of July 1937 according to 1300 wholesalers reporting data on
this item separately, Inventories on July 31 of this year were 16 percent below
the same date of 1937, A% the end of June the value of stocks in wholesalers'
hands was 17 percent below the same date last year. A slight increase of 1 pere
cent in the value of wholesalers! holdings was recorded from the end of June to
tas end of July of this year. . , .

The rate of ecollections on accounts receivable ocutstanding also declined
from Iast July. Collections during July of this year amounted to 69 percent of
accounts receivable outstanding on the first of the month. The corresponding
»ratio was 73 percent for 1ast July and 70 percent for Juns 1938,

Thne total volume of accounts receivable ou%standing on July 1, 1938, was
11} percent smaller than on the same date last year.

Little change in the volume of accounts receivable relative to 1937 has
occurred since March of %this year. At the beginning of March oubstandings were
10 percent smaller than the same date of 1937. In April outstandings were 1l
percent below April 1937. The May comparison showed a decrease of 12 percent
and June receivables were down 1l percent from last June.
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ERLBEALERG! BALES AHD THVEMTORIRS

® Fhis heading alse includes distributors of mlil, mine and stoam suppliea.

ot Ingufficient data to ghow scparately.

4 These Stock-Sales Ratios are percentages obtained by ruvidi.ng Stocks by Seles for an idenilicel group of firma.

f{fRote). Sales, including liquors, wines, eho.

WHOLESALERS! ACCOUMYS RECEIVABLE AND COLLECTIONS

JULE 1538
Doug; gg 8 z End of mth kvsgﬁorien gcogt) x Stock-Salen 35 osd
o >
Eind of Buginess ] :uma :igz 1238 from: July s fima x froms 31., : July @ July : June
ivoporting: Jaly ¢ Jums 3 1938 treporélngt July t Jume ¢ 1938 1 1938 : 1937 : 1938
i _pales 3 1037 g a) 3. gshosks 1 1937 ¢ 1938 3. (000'5) 3 3 3
Awtomotive 140B00000ss0arssonoscssssssorsave 187 = 8.9 =215 § 2,14 53 - T.0 =1.0 § 2,596 303 a7 299
Olothing and shinga, exzcept Shoes.. sene 17 <M,7 - 3.7 26 a8 o bl o hid »a o8
foen ond Othex FoobToaFosessssercessssrrrconsa 3L 1663 + 9,9 9,452 19 -24.0 416,0 7173 Al 165
Drugo end Drug Bandrdoofffoesoscecccecerconsacvss 125 =10.7 ~12,8 16,236 93 - 8.5 44,6 za.s;o 2 ?3’3 198
DEY 00088000000 c0serosacsasarararsrrasnanasrsoes 8] =256 + 3.2 882 57 =318 + 6,1 516 hoo  Un 383
Bleoctrioal G008Bcvccesoncrcscenssrossrsencsoseos 3Lk <3602 = 6o3 14,449 252 =231 - 6.0 16,547 134 112 136
Form Products (Consuner 60088)ccossssssrersoscse 21 ~15.2 + 0.5 2,219 W -1b T 630 T 3 [
Forniture sad House Forniehingeccesssecascscsas 32 20,7 -2A.9 1,697 0 -28.8 -2, 2'?22 M9 32 57
Graceries and Foods, excspt Farm ProductBesscses . 633 12,3 - 1&.2 50,280 386 - 7.7 + 1.9 kg, 167 13?; 15
Hoatn ond Hoat ProductBoeseessssossasss eeeen 16 4 1.7 412 9,058 9 0.8 ~ 2,3 38 59 5
Totol Hardware GrovDosceccecoseenscore veees W30 249 - 8.5 26,689 215 <164 - 1.1 8,451 32 277 290
Goneral BeXdmerscescsoecsnsssennesasosorsecse L(3 21 ~10,2 18,022 107 -18,7 = 1.3 2,909 330 303 300
Heoty BordiaTo.ccesssrcosssvensaascrsrsorseine 22 28,4 «10.3 988 16 +0.3 - 1.1 3,039 353 U7 5
Tnduotrial GupplietBeccsecrcesonssscserrrssccs A26 2601 4 0,8 4,277 8L 10,0 « 0.5 8,5 218 223 292
Plymbing end Heating Suppliefesssesecsossssaos 109 8623 = 901 3,402 T «13.9 - 0.1 3,788 212 197 197
Jewelry end Opticel G00Rfesvesooeosseos 52 3002 «15.2 992 27 ~18.,0 .+ 34 3,025 516 502 u96
Loothor ond Shoo FANdANgSeccssess-eo 1 « 0s7 = 9.5 286 o o ne wn e % o
Inmber end Building Matorialocesscscsscoosrsosas 18 =Zo8 = To2 916 13 <124 0.1 1,343 197 - 158 178
Machinm, Equipment end Supplies, exceph
Hlectrical, 19 3363 16,9 1420 10 - 2.6 - b2 3,115 ;2: 2a 306
MebalBoococnsssssscosce 8 18,8 = 1.8 32 4+ ks 20k 563 2U3 330
Polnts and VornleheSeccoccescesessos 7 18,8 = 5,6 1,478 e aw e v i wh o
Peper and Ite ProductBesssssseescocors g 19,1 - 0.8 2,616 22 =1T.6 + 1.6 2,856 21 199 204
© POtYOleMMoceorcracssarsssisvancessnnncasssecnsce - 0.8 410.2 3,104 w on L w0 o o o
Surgicel Equipment end HuppliGfeecscsssccesseses HI = 3.3 4 1.2 760 21 = 6,1 = 0.3 1,162 a3 23 216
Tobeoco end It ProdustBeccsersssnccncosarsancas LET - Tol = 2.7 11,048 5 - G.E + 0.5 2.2% 52 5 52
H1000118N00080ss0sserensssooscsnsoecocascsssssss 25 25,2 = 8,9 2,030 25 =~ 5.4 +0.9 Te 212 193 214
Tobalocgessoscsnccevosonsonsecsncansa 2260 18,0 - 4.3 165,615 1302 -16.0 +1.4 23,00 A5 205 201

JUiT 1938
' i,mmmm.s_m__mw_m la
3 Humber of ¢ H H H Perosnt change * .
Kind of Business ¢ fLirms 3 & rdady ¢t June ¢ __3;}1__.__3}_8_‘1‘9_!__! As of July 1,
1 regorting 3 1938 : 1937 1 1938 : July 1,3t Jme 1, ¢ 1938
3 | IS | i $..1939. .z 1918 3 (000's)
AnbomotiTe SUPPLAOSascesscsvscncarsarsorrrsasnsarensansron 98 gg 62 gg ~ 3.9 + 5.9 $ 2,33
Clothing and Furnishinge, ©xcopt Bh0GBascescscsseesssonscs 17 ao = 5,5 ~20,7 1L,7T5
Shoes and OLhex POOLTAAT.eeensrsssrrrnorersorssecsssaanave 26 4o 3 hg. ~13.3 ~2A.3 7,951
Drugs and Drug Sondricfecscesesssesessscrsasaseorssancooos 109 67 13 n + 2.2 & 2.7 21,836
XY B000B0r000s0s0sesesrsesar-sressnsorarsonsnsrosnrsocsns 8 43 43 5 «19.9 - g.lt 17.&02
Eloctrical G0008secovescoorsosrevecscarsssnsressnrosncesna 2716 66 79 [£3 »23.9 - U6 20,13
Form Products (Comaumer G90d8)sesnsessoncsceesossssonseccs 18 ' 122 135 135 - 5.2 L% 1,10]
Furniture and House Furnlehingfes.csoscasonsorncoscassosss 29 5 56 52 26,2 ~11.8 3,52
Groceries and ¥oods, except Farm Product8escesocscososcnes h‘{z 96 103 98 - 4.8 + 2.8 3,682
Mootn ond Went ProdvobBesecsnsossssssasasssssssssoassncosa - M a1 208 186 + 0,7 - 0.1 h,a;;
Totiol Hardware OF0UDescscesescovasorsssonsrecnsscssssesesa 39T 1 56 53 ~14,T + Ll uﬁ
Gonoral HarduaTesscsscooesacsesooessssossssososeonsasase 158 9 53 . 52 ~13a1 - 0.8 2986
Hoowy HRTduaressessesssscosssvssessrasocssrvavnsenssonsor 22 63 68 66 =30, - 34 1 615
Industrisl Fupplies™c.esensoerocesorscasssnscscorarosns L1 52 61 56 16,2 1.7 6,831
Plunbing and Heating Buppli®Ssccssesseccscscerscasancsnon 1 57 62 57 16,7 + 5,0 6,059
Juweley ond Optical G008Bececoveccarosnssnosererrvasassrne 4o 26 33 2 -~ 9.5 ~ 5.8 3,598
Joather and §hoe FIRAINgRscesessccnsescossossaorsssnsrassoa 11 2} 55 50 = Bob - 265 555
Inmber and Bullding Materialiiceesscosonsonesse soocrsonsne 18 6 66 67 -2k, 8 + 1.8 1,303
Hachinory, Equipment and Supplies, oxcept ELectricalesoesse 17 hg b2 g - U9 + 0,6 2,861
Hotaloeososireonoesnsnvsonoses beeserrseeressrerersvons 6 0 . 70 64 ~17.9 + 2,0 hoh
Paints and VorniahoBoseessesoencssossescsncesvassrsssasvon 7 62 [ 63 «12,5 4 1.4 2,485
Pepor and 158 ProdnobBececscoscoscocsssosonsssocassssncnas 8 63 66 68 ~19.0 - Yo7 3,363
Surgloal Bauipment and SupPLi6fcccccocrsoscsssscossaornson 6 43 U5 he - 5ab + 1,2 1,512
Pobacco ond 148 Prodnetfesscscocosonssssrosorccassrssansos 109 113 125 115 + b6 + 2.9 5,503
HAROOLLONEOU . s c.eeevcssocrancasossrssscsossoonsssoronsoos 26 68 78 T2 ~ 549 - 4.8 5,571
POLOLoooneaosocenoneososesnoonacoassvossssvevass  LEET 69 3 70 «11e5 ~ Lk 196,693

2 Colloesion per

$ the p
tho same firms,

P

#% This boading also includes distributors of mill, mine ond oteecm suppliog.

/5389

© 2w

of total dollexr collections reported to the tolel of accounbe receiveble reported by




“ WHOLESALYHS® SALES AND INVENTORIES, ZB!' GEOGRAPHIC REGIONS - JULY 1938

: ollsr Selee _,ML_MJMJLL___ ___gsml_og_mi_f’_si__
: . : Number of : Percent change : July : ¥umber of Percent change H H
Find of Bugziness and Region : firms  :__July 1978 from ¢ 1938 : firms =___u_lz.i915_£°.ﬂ_.= 31. ¢ July @ July : Jume
: reporting : July : June : (Q0D's) ¢ reporting : July T Jome : 1938 @ 1938 : 1937 ¢ 1938
. s sales = 1937 3 1938 s stocks 3 1937 ;1938 (DODUs) :. H i :
Hew ENZLBOE covurseasernnoss vesian Cereesiaeeaan 127 19,3 . = 6«2  $ 7,068 70 ~11¢5 +1.7  $6075 157 139 6 -
Electricel Goods oo+ 31 «33,8  =11.5 1,0k 24 26,8 + 1.1 1,017 13 pa k] 117
Groceries end Foods, 21 1l = Ted 1,893 g - 2.5 - 32 913 158 37 151
Genoral BATAWELS cowsversovsocssosssriass 6 ~31.0 =185 211 hid hed o hid o b e
Hoevy HAPAWET® eeeewse- 4 w38,7 = 5e0 57 b «1l.1 - 1.6 30k 533 368 515
Industrial Supplies® ce.ee..iee 15 =39,1  =ll.3 251 S + 89 - 37 539 M a3 315
Flwabing end Heabing Suypli.es . 10 “17.8 5.5 267 5 a3 . = Oolt e 243 235 27k
Tobacca Bnd 168 PrOGUCES weeewrseseersesss vevein .. 16 - 6.9 +1.6 1,545 7 ¥ 2.9 + 05 385 31 34 39
MARALE ATLANELE senereerinnnsorsonrarnsssrans ceienes 6 w186 = 4.9 32,207 351 ~26. 4 +0:1 26,655 185 n 167
Automotive SUPPLLOS seeeniiiearronnores 19 20, + 9.8 157 [ bid o b hisd »e by
Clothing and Furnishings, ezcept Shoes [ -18-5,’2 ~12.6 7 L b b s ol -
Shoes end Other Footwear .eu.. e 9 “17.6  =27.8 21 4 ~20.2 2665, 1,262 k5 417 2&7
Drugzs and Drug Sundries eavessisoees Craees 21 - 8.7 «~10:3 3,558 17 wileB + 103 4,182 173 176 149
DT GOORS séooeereinanesionavios . a7 26,8+ 2.9 1,037 11 “21.7 . +ha 1,912 383 256 293
E1ootricsl GOOES esesseneeesrsesoss . 62 Y 65 2,534 51 =371 «10.1 2,707 18 103 125
Farn Producis (fonsumer 8004S) ecocenwrissrsss 6 C w16.7 + 5.7 1.039 L had . kil hol -
Grocsries end Foods, except Faim Product® eeee.see 95 ~12.1 = 3.0 11,511 37 - 3k + 2.4 6,220 158 m2 134
Kotits and Mest Produete eseseeeees ceverveanes cee s - 76 = Ll 3,426 = L e bt et b b
GoneTal HAYAWATE soweirreesvseasras ve . 29 wih.2 =14l 1,518 12 =155 - 2,038 353 350 31
Hoovy BATAWELE erorecoessiesos s 3 10,4 = 8.4 337 6 - 2.0 ~ 0.9 908 328 264 29
Induotriel Supplies® weevecersssone 7 339 4 0.9 969 24 «20.7 ~ 1.8 1,963 215 222, ass
Plunbing and Beating BIDPLISS vesssssseusers . 3 «23,1 = Gelt 1,090 22 a5 0.0 1,520 213 206 189
Jowelry end Optlonl GOOAS wesersse-er noss 18 «35,0 = 92 355 io ~20,1 + 1.8 1,383 571 sy Lok
Taimber and Building Materisls wevessecrcess 7 “25 - Ok 2l7 es b e b b bt b
Papst Snd Its PrOAIOED eewe-erresss iebees 15 “16,8 - LB - 968 6 «2553 - 0.5 969 162 176 155
Surgical Equipment end Supplies ess.ssssseess . 11 3.6 =17 11k 9 - 8,2 - 15 197 219 261 220
Tobeceo and Its Products seeceseecs evrnerrane u3 Al - 2.2 2,371 12 - B2 -5l 732 58 58 63
Bast Horth COnEIBL aveeccsscvsssasnaossrvesesissnves Yog w5 - 6.8 28,832 235 1764 + Ol 40,073 218 192 201
Aubomotive SUpplien seoes.. 33 wifB  + 0.7 429 18 - 2.2 + 3.0 795 n s - 336
Clothing end Furnishings, e “g2,7  +30.8 102 b e e ki e ot b
Drugs end Drng Sundries A “13.8 = 94 2,589 1w =122 + 22 3,704 135 189 167
DPY G00ES seenvss- 9 “2eF =188 Bug 7 ~29.7 + b7 1,903 nh 318 245
ELoctrical GO0aS. wovsssesaraesareresnannon 58 i 6 «20.0 3,133 Wy ~23.6 - 55 3,524 154 1y 156
Groceries and Foods, sxcspt Parn Products 99 “15.3 = 6.7 9,212 51 - Te7 + 1a1 9,819 173 151 158
General HATINET® weeecerssrsesvsaes 25 30,2 w112 B, 290 20 ~25.7 ~0.8 12,123 306 287 213
Indnstrial SUDPLISE™ weeerveionsion 26 =50, - 6.4 875 20. 1108 v 09 2,756 T 208 355
Flumbing end Hesating Supplies .o.sew: 12 w356 = 6.9 4oz 6 ~ 8,0 - 4,9 173 117 29 - 177
Jewslry and Opticel GOOAS sevesessess 18 33, 20,2 364 9 ~23.,0 + 4,9 1,046 634 599 528
Lusbar and Building Mobericls «seos.ee.s & 22,3 =~ 5eT 199 e we et o - ot hod
HOUBLE woverrcvnoncmsonsvsasnsssssonsnnnn .5 “15.6  + Dok 286 as had h .- e b o
Poper and Tis Products eveesssevsseses 12 - w2B.E = 2.7 722 7 ~26.0 + 5.8 511 189 156 162
Surgical Equipment and S‘twpliss ............. 8 - 5.2 = 13 237 4 177 w 0s8 246 136 163 139
T0b2000 Bnd T48 PFOGUCES sevecssersiovensesenisnse 52 “ B =19 3,316 b1l - 7.9 + 646 725 53 50 9
Wost Horth Contrsl vo.iv.ess veearaes Cereereriesenen . 27 ~ 9,3 =0.2 29,306 180 «22.9 + 0.8 47,565 229 256 219
ADEOMOtIVE SUDPLIES seecoesarvasosansoacansss 13 4+ 0.3 = 5.2 oo e o o o ot hid e
Clothing and Furnishings, except SEDO8 senvmonnnss 5 =301 +15.9 51 o g e o e b e
Shoes and Other FOGEWORY sevseroeecs verecacroonss . : g 7.9 +3s.5 3,831 b w hd i hid hd ..
Drugs end Drug Sundrios ew.... veeveiavaseise ety 1 - 7.6 =176 2,066 13 - 4.8 4 Bl 4,258 2 233 155
DY GOOAE eonecarnoennnsnsiosnarsnnnn reraniesed g Coahd 4115 2,791 7 =353 ¥ 2.5 12,062 43 517 480
E166tr1cE] GO0EB seveerosccnssencosriosorsosonsns . 32 213 = 8,9 1,594 28 -22,7 = 59 1,632 13 113 109
Furni ture end House FUTRISBINGS seeveeveessoiesns g w272 ~30.8 779 Y w3501 - 3.9 1,761 380 384 260
Groceries and Foods, except Farm Products ...ev..e 92 14,4 =130 5,977 66 =11.2 + 0.6 8,901 177 170 155
General HATARAYS wesrcescrressesnransnsannnssosees 16 w2l ~12.5 3,07 15 ~22,0 - 2.5 9,599 257 289 259
TeavYy HATAWATO +oasvcvrenrvonsononivasonoss vevsese -5 ~1BeH  w Bolk 88 il e has e ing hig ot
TRARSETIEL SUPPLISE? wevserarasnsrarsvsriar i ooson 13 «18.2 <154 3718 7 «10,0 - 2.2 405 164 151 129
Plurbing and Heating Supplies seeeessiusesseroescn 11 20,9 = 7.0 317 5 15,7 - 1.8 sl 289 247 2%0
Jowelry and Optical GOOGS sssvesssressorsoasasces . 6 “13.6 - Te3 76 i - 6.5 + 503 a7 603 552 572
. Surgical Equipment end SMpplies seesaveceorowiaias 6 - 2.9 +6.3 68 - L we Led b b hid e
Pobeceo and It Products secessesss Ceerreeevieees . 15 w7l =543 69 7 ~19,1 ~ 0.7 152 51 58 uy

VEEV
X = Contimmed on next page -
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WEOLESALERS® SALES AND INVENTORIES, BY GEOGRAPHIC REGION - JULY 19328 (contimued)

Tnd of Honih inventories (Cost) Stock-Sa’es Antiosd

° : % Tollar Sales 5 2

: Number of i Percent chenge ! July ¢ Rumber of : Percent chenge r July ¢ :
%ind of Business and Region v firms  ;__July 19738 from .: 1938 ¢ fimms 3 July 1938 fros 31, ., s July : July 3 June
; reporting ¢ July June ¢ (000%s) : reporting : July H Juns s 1938 ¢ 1938 ¢ 1937 : 1938

3. sales oz . 19% ¢ ) H 2 stocks 1937 ;1932 3 (000%s) : 3 :
SOt ATLAULAC sosimeiveserreonrrnssaaian . 309 «18.7 - 2,0 $14,827 163 ~134 + b5 $17,1433 197 181 126
AUtoMOtive SUPPLIES suerveuiecnee i aneenaaniihas y A13.4 + 7.6 12 o L hd - ad b L
Shoes and Other FoOLWERT «rvetrriasee-vrosan- . 5 «27.6 +30.3 650 y “330l 45741 1,57 245 269 204
Drogs and Drug Sundries .e..... 27 -~ 87 = 6.0 1,882 17 + 1.0 + 3.8 3,782 ﬁl 262 259
Dy GOOAS woereosesoiasanonnsanns 12 w2, 6 + 0e2 600 6 0.8 +7.9 , 1,166 " 517 419
FLoctrical GOOAS eursenssscacnrans . kg -32.2 + 1.3 1,933 39 146 - 41 2,209 131 0% 136
Furpiture and House Furnishinga . feme . s ~27. 1 ~=20.0 156 e B hdd e it hid el
Groceriss and Foods, exvept Farm Products .e..u..:. 101 «17.6 = 3.6 4,061 32 ~18.T - 2.7 2,363 146 1k m3
Genersl. Havdware .. TS 30 -2k, 9 - 3.9 1,373 16 - i .2 + 2.2 2,928 PAL] 310 382
Industrial Supplies® ..eevaveenns . 13 ~29.5 - B9 246 g -2 538 268 205 262
Plumbing and Hesting Supplies .. . 2% - 36 = 7.9 719 16 - 8.8 + 2.4 733 181 181 165
Paper and Its Products «..e.esss . 6 =-10.C + 6.5 278 e L e b i b e
Surgical Equipment and Supplies ... . 5 -a.a -~ 4.0 hg Y +11.8 +1,3 76 190 139 188
Tob and Its Prod B P 2t 10, - 560 1,022 1 0.1 +10.1 153 65 59 58
Zast SOuth CONLTAL ees..ierensens e vesuraaiaen .. 141 «20,0 - 2.8 7,099 65 w187 + 2.6 8,489 231 201 222
Drogs sad Drug SURArles .e.eesoess 10 13,1 ~10.8 T 63 5 11,1 + 1.7 1,077 27 252 228
TEF GOOAB sivescivasress . 13 25,2+ %l 836 7 345 .+ 8.5 2,196 L 375 e
Electricsl GOOdS seeveesesnrssosnoraies tesseseunen éf’: w2729+ 2.1 387 12 - 4.0 - b2 480 131 101 137
Grocories and Foods, sxcept ra:-m Prcdw:tn eveemarey 15,9 - 31 2,91 22 - Tol + 3.2 1,798 149 13 141
General HAYAWAYTSG evseesscosss . 17 w226 = 2.2 1,57 9 «1he7 - 0,3 2,236 324 282 326
Industrial Supplies® .. v 5 2609 0.0 b s hd wa - hid ke
Tobacco And 18 PTOGCES eevesercsrranvosnsnvaasons i ~12.6 - 2.4 83 o his . = e bl i i
Fost South Cemtral .v:.... Ceneei e iniens 205 wlle® - 04 1k, 654 2 - 9.3 C 4 345 26,635 234 225 228
Drugs end Diug Sundriss . 17 - 6.3 - 6.2 .1,904 ik + 0al + 3.2 5,239 298 281 2n
Dry GOOS tav-vessarnerns . 13 273+ TH 1,19 - 12 w25.3 15,7 k,012 375 360 337
Electrical GOOAS ssoeocesnooteranrrsorson . 20 ~28,5  + 0.7 854 1 =175 - g1 789 112 96 12k
Groceries and Foods, except Farm Prodaets veun oo n- . 94 - 7.8  + 0.0 8,554 69 - 6a3 + 3.7 8,898 165 164 164
Goreral HATGEIE wavericcveserssseaosrorensenaies - 20 ~18.6 = 8,0 1,726 % 10,6 -~ 1.0 3,649 3l 308 323
Industrial Supplies?® ce.eessevsies Seivesawianes 6 +3Lel  +23.7 1,133 i - 1,6 RS 1,642 212 326 306

Hechinery, Hgquipment and Su.pplies. except

BLoCtTICAL ouevrirernvannen Ciee . y 48,9 ~34.6 317 hed e had hod b o had
Surgicsl Equipment and Su;mli.ea .. 13 + 9u4 + 6.1 35 b L b hod hdd e o
Tobacco and Its Profusts ceceeserecseoss . 11 + 15 4 39 3u3 - had hae had - ol hid
Mounbadt seeerean. PPN 92 | -11,9 - 290 7,180 62 ~11.2 - 1.3 9,191 179 175 179
Mutomotive Supplies PR Y 413.0 410.6 52 b e fokd ko hid o v
Blectricsl G00dS secversss 13 23,2 - D.2 551 10 «17.5 «16,1 506 100 91 118
@roceries and Foods, except Farm Produc e 35 - 0.4 + Jal 3,148 25 ~12.9 w 0.1 - 3,768 153 180 160
Generel HOrdwAre ewe-csessscscesoness N 10 ~27.7 - 6,0 951 7 ~10.2 - 2.1 2,070 363 283 349
Tobacco and 148 PrOGUCtSs esece.cas.oen verenvanain. ) + Bt 45,3 331 h e i had hd had b
POCATLC oaseevenscsosarcuinrivaravens 250 «19.1 = 9.9 20,676 134 - 9.7 + 2,0 30,915 247 ny 217
AVEOMOtAVe SUPPLLIES svesecearrariorsanssvcosansions 56 - 5,0 = 4.9 898 21 - 7.6 -~ U,2 1,237 280 24 280
Shoes and Obher FOOLWOBT wvveviss-ro 5 «33.6 = Sl 9 % «20.8 ~ 1.1 351 Yos 333 382
Drugs and Drug Sundries ... 5 ~17.9  ~22.9 2,181 Y ~18.9 14 4,988 321 33 205
Dy G0O0AS sussivveseconnsneoneansn 12 ~21,7 = 85 713 6 «15,0 +12.9 1,166 382 ™ 31
Bloctrical GOOAS setverrars.r. . 33 3.6~ 7.2 2,419 30 “17.4 - 1.6 3,683 163 132 156
Parm Products (Consumer Goods) . s =124 - U6 664 e we - a we " b
Furnitire and House Furnishings ee...esveaess 9 «20.1 - 9.0 Y1l o L Ll o8 o L -
Groceries snd Foods, except Farm Producta . 32 - 9,3 - 3,9 4,969 16 + 0.6 + 4,9 5,94 186 167 170
Honts and Meat Produets .iv...e.ieiovoains 3 26,7 -17.4 47 i s Lol g b e -
Goneral BardwAre ee.o.oc...s bees 20 “22,5 w127 2,932 11 =15.2 - 1.6 7.517 389 348 349
Industrial Supplles® ...i.eeviviiisianes 9 ~15.7 = O.h 231 6 + 3.8 0.0 330 262 195 295
Plumbing snd FAeating Supplles sevve-.ves g 2.5 «19,7 3 -2l.2 - 0.7 152 197 180 180
Jewslry ond Optical Goods ..... RSN 4 ~26,2 =111 62 o o o» s an o e
Paper and Its Pro@ucts ceceecceivetiorssss . 6 =243 4+ 1.0 203 e - b i e e el
Surgical Equipment and Supplies .ei.... wens . 9 - 1.9 + 4.3 151 7 - 3.3 - 0.5 u1k 354 351 375
Tobaceo and Its PrOGUCHE seirenesressesnnnesinosss . 2 . 9.2 =11l 1,388 7 10,1 - 2.3 338 g1 9 i

“This heading also includes distributors of mill, mine and stoam suppliss.

s¢Ynsufficlent data to show separately.
$These Stock-Sales Ratios are percentages obtained by dividing Stocks by Sales for an identical greup of firms.
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WHOLBSALERS! ACCOUNTS RECEIVABLE AKD GOLLECTIONS - BY GEOGRAPHIC REGIONS

JULY 1938
] s_.CGollectlon Porcantages® 3 £ o,
t+ Humber of : f 3 : Porcont chang :
Kind of Business and Region t firas 1 July 1 July 3 June :_July 1, 1938 from : 4as of July 1,
t reporting + 193% : 1937 : 1938 : July 1, : June 1, 1938
i 3 : i 2393 . i 1938 3 (000%s)
How Boglondecees. oeansacscocessornnenorasssconnsecsressnces 106 62 (=] <11.8 * 0.7 $ 8,538
Eloctrdcal G00Afecesvacessoseccasssserscccsnesrssascscnne 29 70 K 19 =30,0 - 3.3 1,501
+ Groceries and Foods, except Farm ProductBesessccccccecsocns 15 - 68 » 70 - 3.8 +10.0 20399
Genoral HaddWoreseceececsosrcesscssssnscoonsscorscsssoessne [ 52 0 55 1345 - 9l 08
y 57 el 58 28,0 - 6 103
12 59 51 =150 = 0.9 29
9 52 58 “15.6 + 5.9
Tobacco and Its Productoe. ceseecessvesrsescssssscsescsaese 10 105 128 106 & 9.7 + 3,8 3
U3d0l6 ABLANLICH s vsvrsrrrrernnassrosariasaronrsnssvarscocee 394 76 81 16 <12 - 2.4 37,359
Automotive Buppliefesieeverocvososssonce ceaoss 9 42 Lg 43 - 9.8 - 0.7 26
Clothing and Furnishings, except Shoes. 6 Eo 2 zg - 6,8 -22,6 1,331
§hoos and Obher FOOLWORTee.sssraversreans ] 1 2 <12.6 -21.1 1,333
Drugs and Drug Sundries.. 20 62 [ 63 0.0 + 3,8 5,166
Dry GOORf.s.creeceancreanss . . 15 43 ] ug ~24,7 + 24 2,0
Blactrical G0088.cceeasstsssnssrorcacnns 59 82 73 3667 - 6.3 3,
Yarn Products - Consumer G00dGesvevecss 6 112 127 122 - 3.8 +11, 557
Groceries and Foods, except Farm Pr 9 107 112 104 - 9,9 - 0.4 9,007
Goneral Hardwareesse:s..... 25 ug 51 50 - 8.5 - 5.8 3,001
Hoavy Hardware,.. 67 2 18,3 - bl 521
Industrial Suppliestt 51 63 54 -25.,8 - 1.8 1,622
Plunbing and Heabing Suppli 50 58 53 16 + 2.k 2,1l
Jewelry and Optical Gooda.. 15 22 23 =154 - 2.9 137
Iumber emd Building Materi 7 €0 2‘1‘ 56 <24, 6 ~ 0.5 o
Paper md Its ProductSescecesscsssoe 1 58 2 ~20.2 + 1.9 1,300
Surglcal Equipment and BuDPli€Secssssicocscsaveevarovcocae 11 29 3h 2 - o.g + 2.9 35
Fobacco and Its Prodictfe.seecsssnsscvescecssoonanssensens 2 120 137 118 1, - 1.2 1,366
East Horth Oantraleseseececasesrertscossctasrncecnoonsecarce 342 6 76 T 14,1 - 1.2 35,986
£ab0mOtive BUDPLi0es.sererscanssasnrstsossacsonsssssrese 30 7 70 62 - 5. - 07
Clothing end Furnishings, 6X06pt BHOBBecscsecvonnssnsncnss i 55 58 57 - 9.t <18.1 1
Drugs and Drug BundrioBee.ssiesiircesssorncansoseonees PRPR 17 81 81 - 2.0 - 0.8 2,8
Dry G00dBeseessensnnecans 9 51 46 12,4 - 542 1,657
Elootrionl G00ABicsscsceesencrsrreoreacsusssosacscasnsscae NG 56 70 4] ~2e5 - Bob 5,089
Grocories and ¥oods, except Farm Produstsesececevesccessses 76 94 102 98 - 6.3 + 1.9 7,696
Genoral HordWaTGesseseesesssssesoscssesesarcsannnosnsncars 2 Za [ 51 «15.2 ~ 0.5 8,218
Industrial Supplies®®icsseescecssrsarsossscovocossracensss 26 ol ~39.8 - 0,2 1,373
Plumbing and Heating Supplicfeseceseccscsssoccscscsorneenes 11 53 67 62 =262 + 2.5 2
Jewolry and Optical G0088seessscesscosacssosssseseoorasase 1 30 37 25 «10,9 - 5 1,895
Lumber and Building Meterlolfesecsscseccscesseoosase ™ 70 9 =277 - 1.
Peper and Its Productfecesecsseccsvecees esesscsese 12 72 n i ~26,8 - 6.6 970
‘Meteloisauacsaiesracesiassarsanasoscrce creeccnsse y 70 67 ~16.4 + 2.8 363
© Burgleal Equipment and Supplie@oscesscsccsss connseason 59 50 +13.5 + 1.l 0
obaceo and It Productsec.s.eeesvee.. easesicacesersreesns 3% 123 129 124 + 1.7 + 3.5 1,838
Waat Horth CentTelecssescoscacsvsavencas e 226 72 12 n ~11,0 ~ Tk 36,833
Aatonotive SuUpplicSeesesessecostoce . 10 52 66 5 #19.7 +23,0
Clothing and Furnichinge, except Sho 5 28 26 0 + 2.7 12,3 228
Shoes and Other FootWealee.eoseoes E i3 29 18,5 «26,8 4,19
Drugs and Drug Sundriesee.. 1 5 &0 8 + 47 + 3,3 3,005
D1y G00d8eesencaccrcanecnes g l1&9 Yy 50 26,0 - 840 5,531
Electrical G00d8sececcscanas 30 a 80 63 4+ 4,8 - 3.7 2,681
Farniture end House Furnishings,.. 8 57 58 52 -23.7 «19,2 1,853
Groceries and ¥oods, except Farm Pr 69 109 T 124 ~ 2.2 + bl 4583
Goneral Hardwareas.. 16 k9 5g 51 -1046 w 2.6. 70365
Hoavy Hardwara...... 5 6l 6 63 - 4,3 + 6.8 142
Induotriel Supplics®Fyecee,eees 11 55 54 59 ~21.6 + 4,2 566
Flunbing and Heating Suppliefeeseses. 1 3 57 - U5 + 6,3 on
Jowelry and Optictl GOCABeessvesscsss 5 2 33 - 3.8 - 8.7 146
Surgical Equipment and Supplieseeees. 6 “Pt 7] -3 + 0.7 146
Tobacco and Its ProdiCtseceessersereorecessnssenssosreens ) 200 182 17, + 2.2 1hp

175
(Continned on next page)
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+WHOLESALERS® ACCOUHZS RECEIVABLE AMD COLLECTIONS ~ BY GEOGBAPHIC EEGICNS

JUIY 1938
( contimed)
[ 1_Qollsctiop Porcentoges® : _ __ Total Accounts Mecelveble . .
1 Yumber of : . F) H t Percent Change 3 SR
Kind of Business snd Region $ firss 1 July : July : June :__Julyl, 1938 from : As of July 1,
. t reporting ¢ 1938 : 1937 : 1938 : Julyl, : Junel, : 1938
_ 3 3 3 3 i 1937 3. 1938 3 {o00'g) .
South Atlanticecseevasees T 230 62 68 Bl -12.8 -1l.2 $ 16,120
Drugs and Drug Sundriefes.s. ol n g0 15 » 5,2 + 1.3 2:235
DYY G00ABseaaceanserornsrrsnronsssaamesrerssnvrosvrosssass 9 36 38 n ~16,0 = 5.1 1,
FlectTAcal G00Q8cesrseceesrsronssasooreorensorsascvasvoooes  HO 12 80 i ~32.4 - 6.0 2,1
Groceries and Foods, except Farm Produdtece.sceccreceseen 62 £8 9 a} « Ta3 + 3.3 2,645
Gonoral HardWaTOeresssoossereonconcrscpareosrcseenscescns 29 29 g «1501 - 1,2’ 3,151
Induntrial SUDPlAoB® . ercesresrercarsocetnvonoresesooreres 10 50 2 ~15.9 +1. 38
20 b2 59 58 - 3.1 -+ 749 1,250
y . 55 67 b2 =theT -11.0 290
Surgiond, Rowipment md SUpDIioBec-eeiscrsceerinrnocosasces 5 62 56 55 247 0.0 13
Tobacod and I1t8 PTOMICEBeessvcessrossnmirassnossasenncaars 11 87 ] 88 - 5.3 + 0.8 520
Bost South Contralesse-nssssovercoscsacscspecncacesassncence 108 56 59 . ~13.3 +1, 10,
Druge and Drug Sundriofe-eececeeve. "1 6L €0 2?& -15.8 4+ 0.; :gg
DEY GOOABosevosrreracccansasrornssres 13 36 37 36 «<1l.5 - 63 2,48
RLOGEricel B00ARs~seoansrvosass i} i &9 76 28,5 + 3.5 409
Groceries end Fooda, except Yarm Produc! 46 s 9 90 - 8,0 + 2.8 2,702
Genernl HOTATNAYOsesterrsvoanconsaveasnsonboncconsnnssssnss _13- b5 7 ' 50 w1365 + 5.6 2,756
Tndustriel S0ppPlAloR™ ucceceessovsonorecacrressnrvncrasnsee W7 53 86 «26,6 - 1.5 260
Wont Houth Cenbralecerrsssresasscenveansorsscsonssosscesasss LI7 63 66 M - 2.2 + 2.8 19,261
Drogn ond TrUg HNATI0Ressanerrscnonrnrarovacoaarsreoensas 15 68 ™ 67 + 7.9 4+ 2.2 2,761
DXY G000Bsrorennovateprssrsoresossencasnsonsons 1 36 33 14,9 - 4,0 3,286
E1octrical GO0AR. seersenreneosss-ranrnorserse A - 93 76 ~15,1 ~10,7 B /-
Groceries and Foods, oxcept FaIm ProductBesrcsrovccssesses 8} 94 96 97 - 646 + 0.8 5ol
GoneTal HOTANATGs s s - veocessrosanvossossossrnssnnssonsvacs 39 . ao 51 14 - 6,3 ~ 0.2 2,
_ Industrlel Suppliof™.eccecccecscssnsenvassrosonnssocsnce 5 3 gg L 7,1 66,1 1,792
Tobaceo and It8 ProdNctheseoecssersesserneresossnns-sanses 7 110 b 107 + 9.3 -%5 g2
HOUNEA e esrsaanrraranvsroriassronscsssconessssosascosncssas 19 76 79 72 -G8 . Ml 7,218
13 79 90 T . = = 5.6 m
Grocerien end Foods, oxcoph Farm Productfeecreecses 27 91 86 82 + 4,6 . 46,9 3,04
Gonern), BaTANOTOwess senssssssseassnssocnsssssossesrensooe 8 52 56 51 ~12.H4 R - 1,197
PACILACssseascrerr racssornensonnsonassnnagmrsersenseesscecss 209 69 ™ n ~10,6 + 203 26,865
Automotive SupplleBeseesesese 3& 62 61 [ ~10,8 + 303 930
Shoes and Other Footmesr..... b2 b2 B -8k =127 283
GO0ABascnecosrsonsossnrrsroncnesncncssenesaransrpnsass 1L 59 58 59 -18.1 - 81 © 1,200
E1octEAcol GO0BBe, v reansrnorsssnsrmenssonse 30 ki 81 173 =208 + 0.7 3,082
Farm Products (Conmumer GO0AB)..eerrenseocrnseves 5 11? 169 165 R + 1,7 356
Furniture ond Houso FUrniohiDgisessevseransrscsen sh 56 52 ~24,5 + 1.5 896
Grocerien and ¥oods, except Farm ProductBescces.. 2 95 107 9 4100 + b2 3,842
General HATAWAT®,e+mseresscorsanacsarcasrsnsnes 18 52 55 52 ~17.0 + L4 5,943
TnANOtTIRL SUIPLIORT . canrogrsrerrssrnesrrrscrccnssrosrsse 9 53 €0 56 - 6,7 * 22 375
Plumbing and Henting SUppllcfieer-es-vsseroreccsronsesnsane 8 13 179 13 ~32:6 #12.2 698
Paper md 1Ls Productfieee asscesrsonvoassssssraonees g 5 58 60 - Bl + 540 274
Jewelry and Optlcel G00dBae-renenvss 3 17 12 ~ 603 ~103 479
Surgiesl Bgnipment and Suppliss... o 9 39 38 42 <145 + 303 348
Fobacco ard 118 Productiasescsn-reccsscssncncrornnsornscne 17 96 117 103 +17.2 + Bo7 1,168

®  Collection poreeninges reprepent the percent of Total doliar collections reported to the total of accounte
rocoivablo reported by the same firms.
w4 Thig heading sleo includes distribubors of mill, mine and atean mupplles.

Stotes Compriging Reglomgz

New England - {Conn,. Me., Mass., N #., B, L., Vt.)

Middle Atlantic - (N, 4., N. 1., Pa.)

Fart North Contrsl - {I11,, Ind,, Michk., Oblo, Wac.)

Wost North Contral - (Iowa, Konwu., Minn., Mo., Nebr., N. Dak., S. Deic,)
South Atlantlc - (Del,, B, C., Fla,, Ga., Md., R Cave, 5. Cer., Va., Wo Vo)
Eagt Sonth Central - (Ala., Ky., Miss., Teon.) .

Woot South Central -~ (Ark., La., OKls., Texes)

Mountain ~ (Ariz., Golo., Idsho., Mont., Kev., H. Mex., Uteh, Wyo.)

Pacific - (Calif,, Ore., Wash.) ’
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for release not earlier Business Conditions
than Ssptember 29, 1338 ¥holesalers: pages 1-0
: Mamufacturers: pages 7-8
TEPARTUENT OF COMMERCE
Bureau of Forelzn and Domestic Commerce
WASEINGTCH

(In Cooperation with National Assoclation Of Credi: Men)
WHOLESALE TRADE ~ AUGUST 1938

The dollar volume of wholesale trade during August was greater than for
any month since last November, although registering a decline of 10% percent
from August 1937, according to reports from 2,40C wholessalers ccoperating in
the monthly joint study of the National Association of Credit Men and the
Bureau of Foreign and Domestic Commerce.

Total sales of the reporting group during August 1938 amounted to 197
million dollars as compared with 221 willion dollars for August of last year
and 175 million dollars in July 1938,

The 13 percent increase between July and August was considerably greater
than the 5 percent increase between these months last year and the 3 percent
increase recorded in 1936.

Fholesalers of Shoes and Other Footwear recorded a sales increase of
15 percent from last August. Distributors of Meats and Meat Products and
of Tobacco both registered fractionel gains. While decreases for the re-
maining trades ranged down to the 37 percent loss shown by wholesalers of
Machinery, Equipment & Supplies, most trades reported better comparisons
than were shown in last month's report. .

411 of the trades for which data are presented, except Meats and Meat
Products, reported higher sales during August than during July.

The cost velue of stocks at the end of August 1938 was 13 percent lower
than on the same date last year. Inventories on July 31 of this year were
1€ percent below the same date of 1937 and holdings on June 30, 1938 were 17
percent under June 30, 1937. A decline of one percent in the value of hold-
 ings was recorded from the end of July to the end of August of this year,

The roete of collections on accounts receivable outstanding was at the
same level as last August but slightly higher than during July. Collectlons
during August of both 1938 and 1937 amounted to 70 percent of accounts re-
ceivable outetanding on the first of the month. The corresponding ratio was
69 percent for July 1938,

The total volume of accounts receivable outstanding on August 1, 1938,

was 14 percent smaller than on the same date last year and at practically
the same level as on July 1, 1938.
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WHOLESATERS' SALES AND INVENTORIES

AUGUST 1938
Dollar =ww)_zm_y_m
:Kunbsr ofsParcent change & " sXumber of:Percent change: Aungust ¢
Kind of Busineas + firms :pug, 1978 from: ‘;g;’ + firmg :g&;sjg_;m. 31, : Aug. : Aug,
treporting: Aug. : Jnly H (0001s) treporting: Aug, : July ¢ 1938 93 H 1937 H 1935
H o8 3 8_ 3 i_sbocke 3 1937 : 1938 ¢ (000ts) 1 1 :
Automotive Supplles eessesssscsassnsrscssesnes 138 - 0.9 #11.9 § 2,774 56 =79 -0.1 $3,20 286 295 317
Clothing and Furnighings, except Shoes .% 20 «21.6 4197.7 2,2u8 - 7 18,9 ~ 7.8 805 215 288 873
Shoes and Other FOOLWSAT seeecesensasencs . 32 15,4 4518 a4,ug6 20 “Zhe2 = 845 6,599 99 154 149
Drugs ond Drug Sundriesfd ceesecresssssvsncans 1;3 - 2,9 #11,0 16,872 86 11,1 = 2.6 26,347 2k 228 gub
DYY GOOAH eonsevsoncnncavsassossesnscnsarsases ~17:1 #62.3 13,307 60 +1.3 0.0 25,460 - 241 a9k hop
Bloctrical GOOdS ceescescnsscersssasoscnssscas 322 =255 + 2,8 15,806 271 ~23e] = o2 18,525 131 128 137
Fare Producta (Consumsr G0o0ds) scescscsescrsse 31 -ld5 + 8.7 2,233 16 + 0,{ + 542 . 708 68 70 68
Purniture and House Farnishings eeeesescsessce 33 =215 +3o. 2,331 13 <274+ 2.5 3,029 262 287 355
Groceries and Foods, except Farm Products se.. 661 - Ts + 40 52,3717 330 «10.1 4 0.3 L4817 153 153
Meats and Moat Products secessescesesscorssees ml‘g + 0.8 -12.0 8,376 14 =144 - 9,8 752 63 67 7L
Total HArdWATO GIOUD eaeececsavesenrssnccsssne =17.3 13,2 31,704 281 165 = 0.7 P5,58i 247 243 em
General HardWare caeeeesescosccces veareesses 170 =15.2 13,3 21,680 106 ~18,9 ~ 0.6 10, 69! 251 260  28b
Heavy HEardware .eesessscscesescsssocsesas 25 «17+6 #11.1 1,476 16 + 3.5 + 1.8 2,920 289 23 346
TndugtrTisl SUPPlAes® srecesseseccersans 136 2549 413,0 4,528 87 «12,0 - 1.7 7,59 247 201 285
Plunbing and Heating Supplies «.... 113 =173 +163ig 4,020 72 «11,9 ~ 1.6 b, 37 196 2 228
Jewelry end Optical Gooda ... 52 =20.7 #6H, 1,830 28 ~16,3 4 6.8 3,529 37L 333 584
Lesther and Shoe Findings . 12 - 6e2 4 0.7 301 [} - 8,6 +U4.9 126 366 3 359
Inmber and Building Materials se... 2 =18,7 +15.9 1,154 15 =134 = 1.0 1,5 1m 1 178
Machinery, Equipment and Sppplies, .
Electricel +s.e 27 ~37e1  #10.7 1,817 16 4.3 -1k 3,585 303 195 343
MEtalS coveensscncssarsenns 1 «20,9 +26,3 9liz 8 - 8.8 « 0.9 1,087 225 205 291
Painto and Tarnishes »ee..e.. e 12 -1l.1 + 6,2 1,706 - o o s i o [
Peper and Its Products seevescescsce 61 -6, +aa.g 3,494 28 ~13u4 - 2,2 2,364 162 167 211
POLTOLOUR sovosssonsscersancranoann 13 - 8.2 47, 6,129 z?l 21,3 +3.9 - ba 43 55 4a
Surgical Eqipnent and Supplies . 42 - 1.3 *+ 6.7 0L : - 545 + 0.8 1,005 206 23 223
Tobacco and Its Products sesees.. vees 397 + 042 * 53 13,515 69 - 3.3 +0.1 2,559 g 49 1
M15CO11AN00US seveanecsrsonsasnasacersasensnne 37 =233 #13.7 5,402 23 - Te2 = 0.8 6,056 220 178 2
TObEL eaesovoascanse vewnees eeeresses 2HOL 10,5 +13.0 197,45 1374 ~13.0 - 0,8 209,318 179 179 205

% This heading elno includes distributors of mill, mine and stesm euppliea.

#&Insufficlent data to sbhow separately.

# These $tock-Sales Batlos are percentages obtained by dividing Stocks bty Sales for an mentlcal group of firms,

#fTotal Sales, including liquors, wines, etc.

WHOLESALERS" ACCOUNTS HECEIVABLE AND COLIECT;OHS

AUGUST 1938

Culleg ion Percent_a_ggs‘ 3 Total Accounts Receivable

3 Number o! : H Percent change H
Kind of Business : firms 1 hug, - Aug. : July :i.Aumust 1, 1938 from _: 28 °fl‘;‘;§““ 1
t reporting : 1938 : 1937 : 1938 : Aug. 1, : Ty 1, s (000's)
2 3 N 1937 : 19738 3
Automotive SUDPLIeE suiessessesessassressacsirsersasesne 106 5 58 2‘» ~ 3.6 + 3.7 $ 2,973
Clothing and l\n’nishings, excopt Shoes . 20 3 ag 5 -26.9 + 5,9 2,366
Shoes and Obhor FOOLWEAT wececssessessercsncsors 28 42 4z ~18.7 #11.2 8,535
Druge and Drug SUnATloe seesseosssscssrescnssnnsce 104 70 i [ + 0,2 - 0.9 19,965
Dy 60088 wyweesssass 84 iy 31 L -22.2 + 3.7 18,297 -
EL8CETICRL GOOUB wvoverenevenssvonasonae . 293 67 73 66 ~21.8 - 0,3 21,926
Fexm Products (Conoumer Goods) eeeeeesss 25 145 140 138 - 17 + 4,0 1,128
Furnlture and House Furnishing eceeecosvecsss 30 52 55 B4 =207 - 1.5 3,839
Grocerien and Foods, except Farm Products «. 490 99 101 96 « 6.8 - 0.2 39,135
Meots and Moot PTodUCED veesersessensncrcanese 18 in 176 187 + 3.9 ~ 2.6 5033
Total HAYdwaro GrOUD sesesecessssssccssses 406 % gk 2 . ~18.1 o 1ol 46,151,
General HATAWATS savsececess 12& 9 > -15,7 - 1.5 32,907
Heavy Hardware ».... . 62 65 61 =230 © 1.0 2,07
Industrisl Supplies** ....... 120 57 61 56 -26.1 + 2.9 5,565
Plumbing and Henting Supplies 107 56 63 51 20,4 - 27 5,903
Jewelry and Opbicel GOOAE seessavesvense 43 23 27 26 - 6.7 = Te5 3.728
Leather and Shoo FINAings seececescece 1 58 52 zg - 8,1 = 6,5 g6
Lumber and Building Materisls seceeesssssssssasesscssaes 2 69 & ~16,8 + 3.9 1,496
Machinery, Bquipment and Supplies, except Electrical ... 2 49 59 50 “=13e4 - Ta] 2,906
MOLaLS cuensvosnsrersrnsrsnnsssonassatrsscesssneasnencse ¥ 63 59 63 - -22.6 R 1,302
Paints and Varaishes . 1 63 65 62 -1l - 26 2,611
Paper and Xts Products ..... ersssencens 51 (= 0 61 ~16,/ + U6 4,135
POLTOLEMD eerrneronnnnrnrsnanannsnnne . n gﬁ Eg 0 ~10.1 + 8.5 4,459
Surgical Equipment and. Supplies eee 4o . 3 - 362 + 1.8 .330
Tobacco and Its PTOdUCES evesess 114 118 12l 116 - 0.7 4 1,0 .577
MiBCOTLENOCUE seeeesrssaraaasnsoeranasensssssassaressnes 32 68 78 59 - 8.6 - U2 .595
T8 soeevecesncrecsosnssessasnsscnsassesasses 1975 10 70 69 =13.6 . - * 0,3 203,253

* Collection percentages represent the percent of fotel dollar collections reported to the total of accounts receivable rspox-tad by the seme firms,

##Thlg heeding also includes di:trﬂmtora of mu, mine and steem supplies.
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WEOLESALERS' SALES AND INVENTORIES, BY GEOGRAPHIC REGIONS = AUGUST 1938

H Dollar Salss ; End _of Month Inventoriss {Cost) H Stock-Sales mxuosﬁ
E ; Number of : Percent change : Augast ¢ Noamber of Percent change H Augns: H H
Eind of Business and Region H firms x_m 152}8 fram 1938 : firms i Aumst 8 from 3, ¢ Angast ¢ August : July
: reporting @ August @ 1 {(0COvsy : reporting @ August July H 1938 1938 1937 3 1938
sales 3 1937 1933 : :  stocks : 1937 & . 2938 : {000%s) : :

Nowr England seeveeenosseeniasanasoriiietioiaenins . 18 - 1.2 +25.4 $15,464 85 -12.8 + 0.7 $ 7,382 154 154 161
Drugs and Drug Sundriss seee.. . 7 - g2  4lh 803 . . o . e [ b
Electrical G00d8 eesserssave 33 «23.2 + Gl 1,183 27 26,5 + 4.3 1,422 125 130 131
Groceries and Foods, Expecc Fam Products.. 26 - 5.3 + 1.8 1,866 g - 5,8 + 0.4 776 154 143 155
General Hardware o 8 w3k, 0 - 0.7 289 ] =-31.C - 0.1 953 489 Y39 482
Heavy Bardware ... y -P1.2 40,5 63 Y - 8.9 + 1.3 308 189 423 533
Industrisl Supplies ®isieesssees 16 «19.0 +10.9 295 10 + 3.4 - 2,1 573 310 253 3he
Plumbing and Heatinz Supplies e...... 12 »1l.6 k7 382 7 13,8 - LM 617 211 216 2k
Pobacco ond It8 Products weesvesssisenrsoee 16 - 1,1 + Bl 2,630 H + 2.3 + 0.2 ol 35 m 36

Middle AtLantic ereeeoce-cos veieneen viviirerasseess  UB3 ~12,3  #1l.2 39,626 263 =139 + 0.5 3,399 173 158 188
Automotive Bapplies ..... cerewiveeae 12 + 3.2 4248 289 .. s b . . s b
Clothing and Farnishings, azcspt Shoss . 9 23,9 +206.1 1,760 »e hid b we e L dd
Shoes ond Other Footwear seevessecrse 9 + 8.6 +95.9 158 A A e had . A had
Drugs and Drug Sundries . . 20 - 0.7 + 6.1 3,676 16 «10.2 - 2.0 3,891 159 170 170
Dry GOods siessss . o4 12,0 435.6 1,969 15 22,2 + 0,9 3,513 307 313 %19
Electrical Goods wasee 61 —31.3 + 9.3 2,981 50 29,3 + 5.0 3,237 118 113 123
Farm Products (Consuner Goods v 4 + 0.l +12,9 53k hod e . b » -
Groceries and Foods, except Fatm Produc S erieen 95 - B + 2.6 12,164 ko “ 7.0 - 0.7 10,2665 159 159 163
Moats and Meat Products s.ee..e ves 5 - 73 - 4,8 3,312 y + 1.4 - Gl 2 63 73 66
Generel HArdware sess.s 32 -18,2 +10.3 1,788 16 «16,Y4 + 1.3 3,027 333 290 359
Heavy Harvdware ...oes.. «18.7 + 8o1 386 5 + 9.8 + 7.9 959 2 220 323
Industrial SUpplios®..eesserss b2 ~29.14 + 9.1 1,125 27 «17.1 4+ 16 1,948 243 196 255
Plumbing and Heating Supplies .. 5 SR +17.0 1,179 29 «l3, + LM 1,52 156 176 225
Jewolry and Optical Goods sevver 18 ~29.5 +27:7 15, + 16 1,460 ug3 12 580
Lumber and Building Materisls wl19,1 +11.2 229 “- " = .- A bl
Peper and Its Products eessececes .o 19 - 9.9 +20.0 . 1 193 -20,2 = 1.5 123 132 13 157
Surgical Bquipment and Suppliss. 6 + 3.2 45 Y - 4,6 - 0.6 160 22 288
MBbBLE sesinvvasaraarvonsasnve h «27.5  H19.4 185 3 . .- hod i\ o o
Petrolonm eeeesisonsarsee 5 -2 +9. 2,435 .. i . . s i b
Tobacco and It3 ProdiCtBiescervscorsorroassseioe 45 - 3.7 +1.2 2,419 21 - 8.1 +0.8 767 61 63 59

]

i East North CEREPAl +ueeevsesonssasviosaasessronver  B5L =17.3 07 35,733 256 19,2 0.3 39,314 171 172 191

U Automotive Suppliesessecansoraerens hevern .. 38 - 2.5 +16.3 701 21 - 8.3 - & 0.8 1,133 no Je 350
Glothing and Furuishings, excepz Shoas. . |3 -1L6  175.5 281 .. . Ao . . »e os
Drugs snd Drug Sundrias “ 19 - 3.4 0.4 2,373 12 -16.2 - 2.2 gtk 181 189 206
Dry G00ds,ievsvss . 10 =18, +38,4 994 H «26:3 + 5.4 2,330 256 287 348
Flectrical Goad:... .o . [ «32.7 + 2.3 3,999 55 -2H,7 - 1.1 %, 548 146 131 152
Farn Products (Consumer - B, - 0.9 217 5 - 4,0 - 2.0 71 62 66
Groceries and Foods, Except Farm Products 102 ~10.8 + 37 9,364 51 - 9.1 + 1.3 7.975 151 154 155
General Hardware.....cesoesve -19,3  #1l.2 6,882 18 =26,4 - 0.9 11,690 179 196 201
Industrial Supplies*e.e.eesus. 27 42,9 . +21.8 1,024 18 ~12.1 2.8 2,212 213 120 361
PFlunbing and Heating Supplies. 15 «30,. 2.7 W78 wl2.% - 27 183 153 . 155 196

. Jewslry and Optical Goodsuew.. 19 22,5 +106,1 719 - b had .. hid A had
Lumber and Building Materislsss..... 6 =17.7  412:2 312 5 77 ~ 1.9 367 sk 135 149
Machinery, Equipment and Supplies, except

Electrical. 5 27,1 4329 226 béd - . es s e o
HetBLSuuuseriovrorine 5 =108  +21e3 h15 . » L ** [ . o
Pafer and Its Products. 18 9.0 +22.7 1,136 1 ~- 9.9 - 1,9 889 159 158 213
Surgical Equipment end Supplies. 8 + 0.8 4 3.0 2hy ~16,8 + 2.1 252 133 167 136
Tobaces and Its Product..:.cesssceses 56 +3.2 45 3,521 15 - b, - Ok 735 51 Bl 54

West North CONETSl esisvarcrosbrersrvunnevssases 275 = %3  40.1 31,021 182, - 34 - 2.9 10,861 183 176 219
ABtomOtive SUPPlieSesscessrnsassaiacarger 17 - 2.1 + 4,0 520 - 3.9 - 2.8 383 26k 2ul 221
Clothing and Furnishing, oxcept Shoes . 5 «13. +240. 4 hd L b hdd b A i
Shoes and Other Footwaarees: .. o 5 +38.7 .+ 5e k4,046 » b .. . . s Ao
Trugs and Drug Sundries.vecs.e 10 ~ 3.0 4130 1,699 g =11,3 - 5.6 2,695 193 213 237
Dry GoodSscesvss ymaan 8 «19,2 +07.8 4,509 7 +20.0 - 3,0 11,449 253 1k 439
Xloctrical Goods.uees 36 136 = 7.0 1,559 33 i - 2.8 1,802 123 12 117
Furniture and House Furm. shings g -21.8 +32,3 1,102 w32, + 3.0 2,138 294 339 389
Groceries and Foods, Zxcept Farm 79 - 9. + 8.6 5,306 s 12,5 - 1.1 5,511 143 142 156
Goneral Hordwereees. 15 «17.7 + .l 3,14k % =175 - 1,2 £,290 273 273 288
Indnstrizl Supplies®. 17 “l7 o+ 7.2 oy 1 13,7 - 14 827 166 189 179
Beavy HardwaTésis:ieeveeess 5 ~12.1 - b 87 o bd - e b b »*
Plumbing and Heabing suppnes. . 12 - 2.8 +22.3 560 6 T e 3.0 + 0.1 1,038 256 263 315
Jowelry and Optical GoodS.eses vees 7 - 1,0 +63 4 201 5 - 2,8 + 9.8 502 32 W70 (5%
Poper and Its ProductSsescesess e b -2.5 +18.5 154 - o Lo e e e bt
Surgicel Equipment snd Supplies. seerssien 5 + U1 + 2.0 51 Aad had had o b . B
Tobacco and T4 ProdictSsessessciisesescss DR 16 + L5 + 8,2 790 g - 5 - 0.8 253 53 HE. 58

= Gontinued on next page «
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WHOLESALERS' SALES AND INVENTORYES, BY GROGRAPHIC REGI0NS ~ AUGUST 1938 (coatinued)

Dollar Saleg
mmher of : Percent change

Ve

s Augast @ H Percent change
‘Eind of Business and Region : s August 1938 from : 1938 1 Ausist 1978 from @ 31, Angast July
i reporting : Angast : July : (000%s) : August : July 1938 1938 1938
3 : 1937 1938 1937 1938 (000t s)

South AVLANEAC cessessccssocssviseres - T4 +20.3  § 18,212 “15,3 = 1.k 16,572 166 214
AUtomotive Supplieesesescoverseves +10.7  +15.3 166 b e - e i
Shoes and Other Footweersev.ses. e + 2.6 +161.1 1,700 «30.0 + 1.3 1,591 95 245
Drugs and Drug Sundries..... +0.2 4120 1,992 - 04 =29 3,h90 252 289
DIy G00d%0acsnsscsrovarovsonessiresas crerase ~21.3 +63.5 963 =37.0 + 5u7 1,143 275 L3k
ELeCtrical G0088.ceossveressorsavasnoasossarasansy cw15.2 4 7.3 2,234 -22,5 = 6,0 2,354 1% 133
Farm Products {Consumer Goods)...ssesosesssscsses + 9.1 +10,1 120 had e b b hie
Grocaries and Foods, Except Farm ProductSeseecssss - 8.6 + 8,5 4,617 ~18.6 - 0.4 2,372 129 140
General Eardwarsss.. - 8,3 +28.8 1,742 - 4.8 + 1.3 2,962 323 413
Industrial Supplies®eccesesccosases «13,4  +38.0 356 - 30 =0.2 515 19C 280
Plumbing and Heating Suppli@Seecc.cecevervesvesos - 9.6  #0. 812 ~17.1 = &.5 721 153 185
Paper and 1t8 ProductSscesccsscsircinssarees . + B.O +16.9 325 e - ha e bt
Surgical Equipment and Suppli®S.ececessssscovavise - 9.6 +21.4 85 +11.9 + 2.7 150 197 235
Tobacco and Its ProductBeeecsseerscosessessonsess +2.9 +9.4% 1,154 +7e + 0.6 169 65 66

East South Contralaseecessssoonsiceneresrecsanasses “13.2  +21.2 9,436 «19.2  + 0.7 9,542 176 215
Drugs and Drug Sundries + 1.5  +16,0 682 =133 0.0 1,020 210 243
Dry 0008Sseevsiasenvese . w17.2 82,3 1,548 =302+ 3.8 2.279 130 M
Electrical Goods <38.7 + 4.2 369 ~20.% ~.5.8 4o 131 1
Groceries and Foods, Excopt Farm Products... 12,1 + 6.5 3,99 ~-12.C + 0.9 2,102 146 . 156
General HardwAT@..seessoensrorsccscsossiorsn =11.9  +23.1 1,873 =16.7 +1.0 2,321 268 325
Industrial Supplies®.... -22,3  + 9.0 157 - hid i b b
Tobacco and Its ProductSeececesvessnsvsscsrassesae + 7.5 b2 229 had v - »e hid

West South Centralive.ses ~ 0.3 +10.3 18,573 ~11.5 4 0.3 25,861 199 224
Drugs and Drug Sundries -0 #10.2 2,22 - 1.6 4+ 0. 5,260 270 208
Dry G004Sceees-aasasnssvsn =15,9  +82.1 2,020 «22,3 +0,2 3,654 199 369
Electrical Go0dSeeeessosnoniassetns «16.9 = 5,2 762 «16.8 -« 6.2 691 107 113
Furniture and House FurnishingSess..es. + 5.8 40,6 239 . ” - i .
Groceries and Foods, Except Farm Products. -0 + 2.1 9,074 10,1 + 2.1 9,981 155 155
Goneral HArdwATSsecsescveesssssessvoonsasosssn ~10.4 41k, 1,74 =108 + 0.6 2,933 302 337
Industrial SUPPlien?siieereescscesorersonsocensos =15.7  + 9. 685 e Lad e we .
Machinery, Tquipmient and Supplies, except

Rlectricale. w9 +20.5 382 b - hid b hid
Paper and Its Products.. +7.1  + 2.8 181 b b had L hid
Surgicel Equipment and Supplies. <+ 1.9 - 8.3 55 b b hid - hid
Tobaceo and Its Productsesseevesaveaocsssioanvade + 6.3 + 3.2 hay hd hid we bid -

MOUN AN saeinciorroseansaronetstnascnsncasontannsh - 8.2 - +6.3 7.119 w1l + 1.7 7,613 161 iro
Automotive Supplies.ess . + 1.6 + b6 65 had - b b -
Electrical GoodSeceesrinereoerssonsoriovae «12,2 = 5.5 467 ~17.7 + Tal 555 130 114
Farm Products (Condumer Goods)eess.crovisvveasson =Zlel + 22 325 had e o - e
Groceries and Foods, Except ram Producteeseessee - 4.7 + 1,0 1,998 ~15.6 + 0.7 2,874 175 173
General Hardwares.sssee - 9,0 +18. 192 - 8.C + 5.8 951 228 270
Tobacco and Its Products. - 2.7 + 0.2 1,138 2.7 0.0 20 18 20

PRCATL Cacvaveasrcivanssuiansatnninsisonsrassrenssone ~11.Y +12, 22,261 ~1%,0 = 2.4 27,834 201 233
Automotive SupbPlies.... - 2.7 +10,4 956 - T8 +1.8 1,269 262 291
Shoes and Other Footwear. <19.6  4138.4 205 -12.7 + 2.8 64 178 b12
Drugs and Drug Sundries.. ~10.0  +1%.0 2,486 w22, =~ 5.4 4,719 255 321
DXy GaodSeueesaas 14,3 +6549 1,095 -16,7 + 0.7 882 196 8
Blectrical Goods. ~22.6 + 0.2 2,252 ~16.4 ~ B 3,476 157 163
Farm Products (causumer Goods).. +10,& +13,2 839 + 8.3 + 9.0 495 76 75
Furniture and House PurnishingSesesssesciose 22,2 - +25¢3 560 - * hihd bl b
Groceries and Foods, Except Farm Products... - 5.9 + 3.3 4,4y - 1,5 = 31 3,329 105 112
Goneral HATAWETEsseesosesessvessveorocernosavenes 11,2 < +15.9 3,426 ~18.7 = 2,8 7,567 321 390
Industrial Supplied®euessesacesssocesasss 12,8 + 0.9 212 + 8.9 0.0 33 251 256
Plumbing and Heating Supplies... ~35e5 + N 378 g - A e A
Paper and Its Productsseecesisss - U, +72.9 | 351 b had * hid Dl
Surgical Bquipment and Suppliea. 0.0  415.2 129 - 5.6 = 1.5 269 293 350
Tobacco and Its Proditctssecessss w 1.7 + 8.5 1,147 hid »a . - -

* This heading also includes distributors of nill, mine and steam supplies.

** Insufficient data to show separately.

# These Stock-Sales Ratios are percentages obtained by dividing Stocks by Sales for an fdentical group of firms.




YHOLESALERS' ACCOUNTS RECEIVABLE AND COLLEGTIONS - BY GEOGRAPHIC HIGIONS

AUGUST 1938

" e

1. Gollection Percentages”: Totael Accounis Receiveble
1Humbay of: 3 : ; Percent changs @
firms : Aug. Mug. t July caug, 1, 1978 from : As of Aug. 1,
creporting: 1938 : 1937 : 1938 : Aug. 1, : July 1,: 1938
t s : 19%7 = 1938 :  (0Q0tg)

Kind of Business and Reglon

. ae
fss 0a 00 o

How ENELanA o esrorsessavasncesscressssoasrsvacans 123

70 71 66 -11.2 - 2.1 3 10,113

Drugs and DPUg SundrieScsesc-sescssssescsssces 7 60 62 57 -~ 2.0 + 0.2 1,329
Electrical G0adBes.secssrorssisssrrasanssesacs n 73 17 69 ~24.0 + 0.9 1,543
Groceries snd Foods, Ixcept Farm Productfsccss 18 13 73 68 - 6.3 - 1.5 2,341
General HArdWAP@oesssovessssassoossssassnsonsy 1 49 54 51 -12,2 - 9.6 547
Heavy HBTdWO¥@osscescsesasvacssonssessosssssne Yy 66 65 57 29,8 - 3.9 99
Industrisl Supplios™eseicecscsccsvarronosvnes 13 50 61 50 -13,1 + 0.3 33
Plumbing and Heating SupplieSececsess-sesceccss 11 51 53 4g 16,2 + 0.5 53h
Pobecco and I8 ProductSees..csevsarasnrccrssse 10 128 128 129 - 3.1 + 0.4 1,121
MAdA1e ALIANELC.asseeservavecsnarcassoarascasnase T 75 17 ™ 108 | ~ 0,6 42,197
Automotive SUPpPlieSioesessssescensesrcasecroras - 10 ho T W =10.7 + 4.7 357
Clothing and FPurnishings, Except Shoes........ 9 Ly 37 5 =20,2 + 7.9 1,942
Shoes and Other FOOLWBAT.oeeessrsocsossancssos 10 33 33 4o - 8.7 + 5.9 1,530
Drugs and Drug SUNArieS..e.s.cessass-sssoscacs 19 3& 65 62 - 2.7 + 0.2 4,986
DTY GOO0ABaresscansesros-sonsorsssisevessons 20 45 46 . =181 + 5.1 3,066
Electrical G00d8aesssses-esrs- . 53 69 81 68 «27.9 + 0.l b, 014
Ferm Products {Consumer G00d8)essssssccscsccss 150 140 138 + 0.3 + 5.5 346
Groceries and Foods, Except Farm ProductS..... 78 106 106 101 - 7.5 - 2.7 9,635
Meats and Heat ProductSsseessoscsceccesiosscocs 5 160 166 162 - 6,7 - Ba1 2,062
General HerdWAIGoossssesscassocrsssensossosone 28 Wl g Yy «12,5 - B,9 3.356
Eeavy HardwarOescessecesescssessiterescasnonss 8 66 67 66 =16.5 -g.s 77
Indnstrial SUPPLAOS.s sesssassersrersssr-vanse 38 60 68 58 ~25.5 + 4,9 1,609
Plumbing and Heoting SupplioSesesescsreocsesccs 41 50 64 50 w17k - 0.7 2,018
Jewelry end Opticel G00dBee.icosrcacescssosocss 13 22 23 - 19 2.0 - a.u 653
Lumber and Building MateridlSieesessesossscans 1 51 60 53 ~12,1 + b0 392
MOta1S 0. serossarsoenssvossassnscnssnancnases 4 ol 71 59 ~17.0 9.0 284
Paper end Its ProductSeesccresccescosnssssaras 14 58 59 59 -21.1 + 3.6 1,395
PotT0l6UMe or vseocsscarss-sssoapsassesssesonaes Yy 9 27 . 88 - 9,2 + 0.1 1,583
Surgical Equipment and Suppliesc..-scciieessse 6 29 33 26 +1.3 + 0.9 234
Pobacco and It8 ProductSsees-sossssssesssesess 25 123 129 120 - 1.2 - 1.1 1,390
Bast North ContTaleceassssecssssssssscoccssncses 379 70 ™ 70 ~17.2 - 1.0 37,186
Automotive SUPPLieSseessssers-scovcssetscrases 33U 57 63 54 - 9.3 + 0.3 7h3
Clothing and Furnishings, Except ShoeS.......s 4 5 5L 55 ~13.6 + 11,0 172
Drugs and Drug Sundri@decesssccssssssasasarsse 17 18 83 18 - 2,1 + 2.8 2,520
DY G000Saccanssnssocovasassesssssansossrossss 8 46 47 46 -19.8 - - u4.6 1,237
Electrical G008Scesssasesssasrcoscsssnesasscee 61 61 06 60 =25.6 - 2.6 0,380
Parm Prodacts (Consumer G00d8)eersvesecssssces 5 111 12 105 10,9 = 7.6 122
Groceries and Foods, Except Ferm ProductSe.... 78 101 107 98 - 0.8 - 1.5 7.209
Goneral Hardwar@cee.sssssseccssassssnsrascsss 23 51 54 5l -18.5 - 2.7 7.849
Induatriel Supplizs®®e..icvscsnecs 63 69 ol 42,7 -k 1,249
Plumbing and Heating SupplifS.cecssceccszesaos 12 63 62 60 =275 + 0.7 605
Jowelry and Optical G00dSeessecssssccsveconten 17 24 31 31 - 8.6 - 9.1 1,703
Lunmber and Building MateridlSseccic-issssescss 6 7 78 B 1 =174 +12.5 61
U2 Sa e scncsoroc-sssssssssacssnrssessnssossss 5 75 6l 68 24U + 0.2 99
Poper and 153 ProductBe. seeisossassoscsrsocss 17 63 65 63 «19.9 + 1.7 1,467
Surgicel Equipment and SupplieS...essesccsesre 7 59 57 51 + 7.7 - 2.2 36h
Tobacco end 168 ProductSessssecssscocccerisens 34 123 127 . 122 - 1.3 +0.3 1,846
West North Contralecssss-seesserocersosnsscsssse 229 68 64 70 ~12,7 + 2.3 36,066
Automotive SUPPLiBSesessecesserersescsroncenas 12 kg 56 51 +17.2 + 87 751
Clothing and Furnishings, éxcept ShoeS........ 5 27 30 29 - 1.9 w1241 211
Shoes and Other POOLWEAI s assssssesesrnsannasss 5 45 4y b5 «22.9 +1%.1 5,220
Drugs and Drug Sundriefe.... 9 78 13 75 + 7.6 - 1.5 2,121
Dry (00A3ccascesssssonscrascsssssnssssssenavess 8 50 Yo hg ~27.8 + 3.0 5,594
Floctrical G00dSe...sescssrssssnsessssisrocans 30 61 67 61 0.0 ~ 1.5 2,373
Furniture and House FurnishingSe.csessscccscee 8 53 53 53 -21.1 ~ 0.8 2,034
Groceries and Foods, Except Farm ProduciSces.. ol 170 126 119 - 9.7 + 0.7 3.303
General HArdWarSs.eseessasssosocsssesasssasass 15 'y 46 kg «13.7 = 3k 6,278
Heavy HAard-TirBeessssssssesoonsossscscossscssas 5 60 58 62 ~10.7 + 0.7 2
Industrizl Dupplieg®™ eecssrssesnsscnnsscoscons 13 h2 58 55 =12.5 +10.4 798
Plumbing and Heating Supplies....eesssoesssses 11 59 61 57 ~13.6 - 1.4 622
Jewelry and Optical GoOdBe.eccecerscsssancenes 6 36 by 151 + 1.6 - 7.6 257
Surgical Equipment end SupplisBesssccossceccss ) 48 9 42 - 6.1 - 2.5 11
‘Pobaceo and 168 ProductBeesseessec-vescossnese . I 163 173 148 + 8.9 - 0.7 268

(Continued on next pags)
/85276 .
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WHOLESALERS' ACCOUNTS RECEIVABLE AND OOLLEG'HOBS»- BY GEOGRAPHIC REGIONS

ADGUST 1938
(contimed)

H :_ Collsction Percentages® ; Total Accounts Beceivable

i¥umber of: H ' H ) : Porcent change © :

Kind of Businsss and Region ;3 firms : Aug. ¢ Aug. : July thoge 1, 1938 from : As of Aug.l,
. sreporting: 1938 : 1937 : 1938 s Ang. 1, ¢ July 1,: 1938
: : : : : 3937 ¢ 1938 :  (000%s)
HOULH ALLONEICavosssnssnrscrnsssssnersrasssnsese U2 67 © 68 & 12,6  + 3.0 3% 16,951
Drugs ond Drug SundrieSee.-cossosesscsscossres 22 78 a4 73 + 265 + 0.3 2,073
DIV GOOABescossrare-vosrascrnresonasnssssasnoe 8 2 - 38 36 23,6 + 1.5 1,268
Blectrical Good8ececesessonsserssscnsnsssssnon 45 T 75 70 «21.9 + 6.1 2,716
Groceries and Foods, Bxcept Farm Productsees.. 63 102 103 g4 = 6.6 + 3.3 2,901
General FOTATATBeccesrvsseserssscenceannnesescs 28 5 9 39 «16,1 + 1.7 3,164
Indnstrial Supplles®ac..ciiessnrssesssnsanans 11 58 69 55 «10.6 + 3aT

Plunbing and Bsating SupplieBess.cscencesvoces 21 56 61 62 «35,7 = 6,4 1,199
Paper and %3 ProductfBescscssessesssccsscsnnse 4 57 62 55 + 4.3 + T+9 313
Surgical Tquipment and SupplieSesssecssssssoss 5 U5 57 56 «15,2 + 2.4 128
Tobaceo and Its ProductBeessscssceccorcsnnnces 12 93 91 29 -l,2 + 009 565
Bast South COntralecescecessrsccssasnscensassses 119 61 60 61 =15,4 + 3.6 - 10,637
 Drugs and Drug SundrieBesecsescecionseorasions g - 68 63 6 «12.8 - 1.5 02
DX (0088 1ccesvonesersasrrsscsascaresnsascass 14 36 32 }Z =184 + 6.8 2,106
B1octrical (G003Tesessecrcosnssctosasarvoconann 13 3 1T 3 w1 - 7.3 RS
Groceries and Fooda, Except Farm Products..... 47 83 .85 82 = 9.0 + U4, 3,153
Generel BarGmares .sesssesscessiriessasctnosos . 13 'y} b5 EO ~20,1 + 0,2 2,390
Intustirind Supplies®™ . .ceees-vescessssasnarins 53 20 7 ~18.9 + R.2 270
Host 50uth ConiPalessveccesosesscrscasssrassrsns 202 66 67 67 - 77 + 2.7 19,519
Druge end Drug SundrieS.eceecscscessescssesces 15 7 73 69 + 5.3 « 3.1 2,611
DEY GOOABo nnsessanssannssssssnsonssnsonsronnon 12 35 37 36 =18,2 + 5.8 3,284
Bloctricel GO0dBececscrsarsssvnresselarcsasnnn 15 15 88 13 - 7.2 + 3.3 [ L
Furniture and Hovse FurnishingBe.eseesecccsace L 67 68 55 - g3 +13a3 282
Groceries and Foods, Rxcept Farm Products..... 101 9. 92 g - 6,6 + Ba 6,994
Geners) HordWaTOsesesasessansesssesasansanasse ~ 17 7 hg 50 «10.3 + 2.1 2,hgh
Iodustirial Supplies®®e..csioc ecscsoncsssarens 8 66 71 66 =245 + 2.6 437
Poper and 148 Product8cassesscecssanceasscnsss L 50 50 57 +11.0 +18.7 32h
Surgical Equipment end S0pplies.....eececewsoe 6 iy 39 51 =12,9 - + 2.9 108
Tobacco and I1t2 ProdnctBesecssses 7 107 105 96 2.4 - 0.6 163
MOUREAINa0aansnroasacanessrdsonsntsscsesnsonnsran 68 76 73 13 ~10.8 - 1.8 5,677
Automotive SUPPlieBasscssvcsssscssoasssanncans 5 60 58 57 + 2.5 + 8.0 ) 2]
BLoCET1CR) GO0ABarssesrsroscnnnssennans 12 76 - 72 78 «18.5 + 3.9 664
Groceries and Foods, Except Farm ProductsS..... 16 93 80 83 - 8.7 - 1.7 1,523
General BRrdwATO.c..senveenssorsssarssassansns 6 ih1} b6 JiTS - 6.7 + B 886
PacifiCe.seseccrenescasssosssraasssaracsanscnsnss 196 69 69 67 14,0 - 2.1 24,907
Automotive Supplies........ 36 63 61 61 -10.3 + 1.9 903
Shoes and Other FoOtWeBTsesesserssecossorasons 4 3% . 30 45 =20,1 +17.1 gzo
DIY GOOABasosusniersronasnnssssonsrsnsosanssns 10 59 51 58 - 23,7 + Balt 1,249
Flectrical Go0dmsecenssossassssssoscasssassos 27 69 72 70 =20.5 =~ 1,9 2,967
Foxm Products (Consumer GoodB)sessescesssssacs [ 163 152 150 +6.8 + 9.5 u38
Forniture and House Furnishingeessescessessses 8 53 61 52 ~16.1 - 5.9 917
Grocerles and Foods, Except Farm ProductSe.... 19 104 115 98 + 5,6 = 6.7 2,076
General HArdWBI@ecssesssecsasessansssrressnsres 187 51 50 52 wlTal - 0.7 5,953
Indnstrisl Supplies®.eeeissssscesarsncsasaces - . 10 53 55 5 ~11. + 4.8 370
Plumbing and Heating SuppliGSeecccessccsecssss 6 77 72 7 =37, =149 507
Paper and Its ProductBscseessoeviocccenoveions 5 52 46 53 16,5 + 91 299
Surgicel Equipment and SupplieS.ee.seceecsress 1 41 36 . 31 ~ 7alt + 6.4 299
Tobacco and Its ProductBes.vesscsscrsrasvacens 12 113 120 101 + 3.1 - 3. 8ol

®  Gollection percentages represent the percont of total dollar collections reported to the total of accounts

receiveble reported by the same firms.
*#% This heading also includes distributors of mill, mine and sfeam supplies,

States Comprising Resziong:

¥ew Englend ~ (Conn., Me., Mass., W.B., R.I., Vt.)

Middle Atlantic -~ (N.J., W.Y., Pa.)

East North Central = (I11,, Ind., Mich., Ohio, Wisc.)

Post North Central - (lowa, Kans,, Minn,, Mo., Nebr., N.Dak., S. Dak:)
South Atlantic = (Del., D.C., Fla., Ga., Md., H. Car., S. Cer., Va., W, Va.)
East South Central = (Ala., Ky., Miss., Tenn. )

West South Central - {Ark., La., Okla., Texas)

Mountain ~ (Ariz., Cole., Idaho., Mont,, Nev., N.Mex,, Utah, Wyo.)

Pacific -~ (Colif., Ore., Wash.)

/-?:%76 » . - 6=




- Businegs Conditions
Wholesalers: pages 1=b
Manufactu;‘ei‘s: pages (-8

For lmmediate release
October 29, 1938

DEPARTMENT OF COMMERCE
Bureau of Foreign smd Domestic Commerce
WASHINGTON .

(In cooperation with National Agsociation of Credit Men)

WHOLESATE TRADE - SEPTEMEER 1938

The dollar volume of wholesale trade during September declined 13 percent from last September,
acco,rc.iing to reports from 2,500 wholesalers cooperating in the monthly joint study of the National
Association of Credit Men and the Bureau of Foreign and Domestic Commerce.

Total net sales for the reporting group during September 1938 amounted 1o 217 miliion dollars

'ig gompared with 250 million dollars for September of last year and 208 million dollars in August
380 ‘

The 13 percent sales decline from last year recorded during Sepiember 1938 brought the value
of wholesale trade to a point spproximately 7 percent under the 1936 level, but about 10 percent
ebove the dollar volume of September 1935,

September sales increased 5 percent from August 1938 without adjustment for seasonal variatiéno
" This 1ngrease 4is somewhat smaller than the 7—,’5 percent rise between these months during both 1937
and 193 @ . : ' '

Of the lines of wholessale trade for which data are shown separately, only wholesalers of
Automotive Supplies recorded a sales increase over September 1937. Sales for this group were 4 pere
cent above the September 1937 level, Although wholesalers of Surgical Equipment and Supplies,
Tobacco, and Meats and Meat Products recorded only slight decreases of 1% percent, 3 percent, and
Y percent respectively, decreases in the dureble goods trades were in general considerably larger.
Wnolesalers of Electrical Goods recorded a decrease of 25 percent; Heavy Hardware, 23 percent;’
Industriel Supplies, 25 percent; Machinery, 28 percent; and Metals 28 percent from last September,

FIRST NINE MONTHS - 1938

Total wholesale trade during the firs$ nine months of 1938 declined 15 percent from the cor-
responding period of last year according to almost 1900 wholesalers furnishing reports for every
month of both perlods,

‘ Motal net sales for this gFfoup amounted to 1,466 million dollars during the first three quarters
of 1938 as compared with a sales volume of 1,720 million dollars for the first 9 months of 1937.

Although the sales decline from 1937 for the first nine months of 1938 was identical with the
percent change registered for the first half of this year from last year, considerable difference
existed among the monthly percent changes recorded during the months of the third quarter, July 1938
sales were 18 percent below July 1937, August was down only 10% percent from last August, while the

_September decline was 13 percent.

None of the wholesale trades for which data are shown separately attained the sales volume of
1937 during the first nine months of 1938, The smallest relative decreases were registered by wholee
salers of Automotive Supplies and Meats and Meat Products, sales for both groups declining 3 percent.

As in the September comparison, the durable goods trades recorded the largest sales declines for
the year to date comparison, Sales of Flectrical Goods were down 285 percent; Heavy Hardware, 28 per-
cent; Industrial Supplies, %0 percent; Plumbing and Heating Supplies, 26 percent; and Machinery, 27
percent, Only the Jewelry and Optical Goods Trade registered a larger relative decline, with a de-
crease of 31 percent from last year. :

/7 0'6/7




WHOLESALERS! SALES AND INVEWTORIES

SEPTEMBER 1538

¢ ....September Dollar Sales :5ales For Hine Ko, 19% : End of Honth th_{nventories (Gost) s %Nk_o.al_%ﬂ..a.ﬁl_ af .
Percent chenge : 2y 1 Percent : First Porcant chenge :Septsmber:
Kind of Business ““m?.“ :3ept, 1978 from: :““::" change :Nine Mos.: ."“f;;er Sept. 1938 from: 30,  Sept. + Aug.
fims' Sept. : Aug. ! fyrmgt from 9 & 1938 fims' Sept. .t Aug. + 1938 & 1938 11938
1937 ¢ 1938 L tMos, 1937: (000's) 1937 ¢ 1938 ¢ (000's) ¢ s
Automotive Supplies ..evesresses v AWM 4 B0 416.8  $ 73,323 123 - 3,0 419,474 66 -9,6 -33 § 3,500 A3 270
Clothing and Furnishings, excepi X
ShOBS evrrrrsenrannss  =23.3 . 410.% 2,925 15 =217 10,920 g =223 -1L.7 852 223 231
Shoea and Other Footwear . =15 = 8.8 13,198 32 =17.1 94,877 20 =201 125 5,823 96 98
Drugs end Drug Sundriesﬁ =~ 87 497 22,105 130 - 6.7 168,531 108  ~10.0 +2.2 33,282 197 212
Dry 00038 evrvasns =95 +h.8 14,637 82 ~18.9 7,220 67 =287 -~ 3.9 22,ue2 . 191 208
Blectrical Goods , «25,0 + 1,6 16,636 296 =-28,5 131,069 282 ~26,8 - 1,8 18,072 122 125
Ferm Products {Consumer Goods 39 =100 + 6.5 3,340 17 - Te3 17,161 22 - 5.4 + 2.5 1,710 70 7
Furpiture and House Furnishings ... 37  =16,5  422,% 3,17 30 «23.b 20,003 15  =27.9 o+ 1.2 4,018 199 255
Groceries and Foods, except Farm
Products sesersescnssonsse -12.2  + 4.4 55,073 442 -10.2 330,834 333  ~11.6 + 1.6 48,07k 123 157
Moats and Meat Products .. -4l 156 9,223 15 - 3.3 73,027 19 + 7.8 = 2.6 h,725 £9
Tobal Hardware Group ... =16.0 4+ 8.0 31,953 . hoz -21.6 242,200 274 ~15,4 - 1.0 55,389  2ug 218
General Hardware ..... =130+ 9.4 21,438 160 -18,3 166,322 105 -~18,0 - 1.0 40,39 258 289
Heavy Hardware ....... «23.0 = (.8 1,433 22 2841 9,917 18 =26 +0.5 3,247 308 28!
Industrial Supplies* ..v.eeveness 12 ~28.9  + 5.8 47u2. 121 =29.7 36,951 83 = 7.9 = 0.b 8,384 247 26
Plumbing end Hesbing Supplies ... 107 ~16,2 + 9.5 340 99 =~25.7 29,010 68  =13,5 = 3.3 3,802 égz 185
Jewelry and Optical. Goods .. (53 «22,0  450.3 2,803 39 =30.6 8,713 21 =179 +3.2 b,012 ng
Leather and Shoe Findings ecesesses 10 - 3,3 - 0.4 . 284 8 ~12,1 1,035 A had - had bl had
Lumber and Building Materlals ..... 29  =-15.b + 0.8 1,683 13 20,4 6,726 16  ~12.9 - 0.9 1,528 166 154 -
Machinery, Equipment and Supplios.
oxcept B1ectTic8l eevsvsrereccncs 23 w2[o7 = Oub 1,859 19 ~27.3 1,480 17 =197  + 0.2 3,b88 286 300
MEBALS tevvresssinnnnarosss . 15 =28,1 4 0,2 gu3 5 ~12,1 2,092 9 =375 7 = 3.3 1,299 224 224
Paints and Varnishes v.. 16 =139 = 0.2 1,750 7 =1be2 13,762 § =115 = 0.5 201 160 1k
Paper and Its Products ... seee B0 =101 # 243 3,191 L5 . «17.0 24,303 28 ~17.8  + L.h 3,286 153 164
Potroleum 4oeeisreisenss ug =95 4 6.3 3,515 4 -4 33,550 5  =11,7 41548 513 53 W
Surgical Equ,ipmenb and Supplies ... =15 4 85 893 31 - 3.8 5,523 25 =~ bil 0.0 1,126 169 186
Tobacco And IS Products eceesseeses 205 = 2,6 = Glt 17,850 112 -5,5 160,140 75  + 6,07 ~10.3 4,602 55 58
HASCOLANBOUS susseeersvenssasasees 50 =150 4147 6,288 20 =219 20,680 29 = 7.7 - 1,1 7,483 k3 166
POl srvevacesrrannssneess 2501 =312,  + 4,6 217,489 1887 =14,8 1,465,984 1457  =15.8 - 0.8 225,505 165 175

* This heading also includes distributors of mill, mine and steam supplies.,

**Insufficient data to show separately.

# These Stock-Sales Ratios are perocentagas obtained by dividing Stocks by Sales

##Total sales, including liguors, wines, etc.

.

for an identical group of firms.

WHOLESALERS! ACCOUNTS HECEIVABLE AND COLLECTIONS

‘SEPTRMBER 1938

Yumber of ¢

_Collection Percentages* :

Total Accoun gs_ce_ivab;g e
Percent change

Kind of Business t  firms Septs. : Sept. 3 Aug, :September 1, 1938 from: As of Ssptember 1,
o ¢ reporting : 1938 : 1937 : 1938 : Sept. 1, : Aug. 1, 1938
: 3 3 H 21937 2938 ¢

Automotive Supplies .u.cieisvesvassrscarnrisranraona 112 53 55 55 + 2.7 + 8.2 $ 3,326
Clothing and Furnishings, except Shoss 23 4o 39 h 22,5 +36.9 4,819
Shoea and Other FOOYWEAT ees.vvsrecss 2% 4o Lo hp ~12.2 +33.4 12,034
Drugs and Drug Sundries . 126 13 78 73 + 0,6 +1, 23,138
Dry Goods sevvervosenenes 91 15 39 iF} -16,6 2103 24,721
Electrical 00048 cesrvservonescon . . 302 6 69 67 19,8 + 0.5 21,870
Farm Products (Consumer GoodS) esesiesse .. 33 13 126 3 - 9,7 + 5.7 1,§5!t
. Furniture and House Furnishings .ee..ce... 33 52 52 53 =215 + b8 4,546
Groceries end Foods, except Farm Products .... 506 99 196 100 - 6.5 + 0.5 39,629
Meats and Meat Products seve..ressesevsvvees 20 165 T 173 154 - 2.5 + 1.3 2,969
Total Hardware Group «.... 387 51 53 51 15,5 + 5.5 hg, i3
Geoneral Hardware ... 152 ug 4g 47 -13,8 + 5.3 35,065
Heavy HATAWATS carvesecroensnssoersssaosnsonsnssesss 23 59 66 62 ~17.0 + B.1s 2,238

Industrial Supplies®™® ........... 109 b2 67 61 23,3 + 5.1 5.7
Plumbing and Heating Supplies ... 10 56 60 57 ~16.4 + 0.5 6,280
Jewelry and Optical G0ods eseen... vees . Yl 22 25 2k -1C.4 +11.2 b, 21k
Leather and Shoe Findings ..... & 59 52 61 -10,0 - 2.7 by’
Lumber and Building Materials . 29 61 o4 63 15,3 + 3.8 2,422

Machinery, Equipment and Supplies o

oxcept Electrical , . 25 51 55 ug 18,0 + 0.8 3,066
MOEALS sasereiraecvrimcorense . 13 ¢ 65 55 65 =36.9 + 9.8 1,195
Paints and Yernishes e..... . 1h 63 65 63 ~10.8 +1.0 2,638
Paper and Its Products .... .. . 43 63 66 57 -11.6 +12,9 4,267
POLTOLOWN savesrmaronsarasnss . 6 109 106 112 =16,3 + 2.1 1,107
Surgicel Equipment and Suppues . . L] 43 Ly i ~ 0.0 + 2.8 1,616
Tobacco and Its Products . anee 122 130 132 135 + Ot - 2.0 8,207
Miscellaneous ee uy 66 - 9.3 +6.3 8,72k
TOLAL woneerns PO e earieere e aaee e 2057 67 69 69 -12.0 + 6.6 226,229

* Gollection percentages represent the percent of total dollar collsctions reported to the total of accounts receivable reputted by the

" same firms,

*eThis heading also includes distributors of mill, mine and steam supplies.
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WHOLESALERS' SALES. AD INVEWTORIZS, BY GEOGRAPHIC REGIOHS - SEPRAMBER 1338

- - h 5 Sepfemuer Doliar Seiss _ _: Sales Yor lune Hoe, 1938 7 Erid of WontE {Aventories (COst) T Stock-5alss Htiogh
mmbﬂx of: Percent change B ““{Percent : Firat 'Number ofi  Percent chamge ¢ Sepb. ¢ s % }
Kind of Business and Region : firme :_Sept. 2938 from : Sept. :lumber: changs :Fine Mos. : firms :_Sepb. 3238 ftom ¢ 30, & Sept. i Sapb.s Aug.
. :Raporting Sept. : Auge ¢ 1938 ¢ of ifrom Nine: 1938 :Reporting:  Sept. © 1938 1938 : 1937 : 1938
i gRles @ 3937 : 1038 3 (000te) : PirmarMos, 19373 (0007s)::  Stocks 1937 3 1%5 $(000%s): . i

Newi England essesecronsesrsccse 150 ~ 9.7 4 80 $1.2,003 11 ~18.0  §49,335 s 215.3 - 0.5 § 8,176 118 125 132
Drugs and Drug Sundrietesssssessernscasressass 8 -11.3 L4 9ub g8  -9.9 7,566 7 - 8,1+ 3.8 1,548 185 175 199
ElectTical Go0dSvessesscrnrersrsssavssansvses 32 - 6.7 +18,6 1,430 30 =282 9,735 27 -23.9 - 0.9 1,312 99 131 118
Groceries and Foods, except Farm Products. . 26 =11.3 - 2.8 1,878 g -~ 7.8 3,764 g =103 = 2.7 755 15k 151 154
General HordwalOeessesssossssrsvesovanasds 9 - Q. 4374 551 7 =162 2,528 L -16.9  + 0.3 THO 19 2l 299
Heavy HOTAWATO.ipesssssesavssscaresssassonnens i ~17.8  #17.5 bl B =339 562 4 ~11.3 = 2.9 299 kol 3 489
Industrial Sugpliss®sssesssvesorcocsases 17 18,7  + 7.8 33 17 =30.1 2,654 19 - 0.5 4 3.0 90 285 2u5 310
Plumbing and Heating Suppliese.s 10 ~1Le3 + 5.9 323 0 -2A.7 2,281 5 =117 + 0T 61 197 210 o1z
Tobacco and Its ProductSessssracsesressviornie 18 - 0.7 - 3.1 2,776 9 - 5.4 9,681 7 + 0a7 + 1.2 %09 35 3k 3

Middle ALLantiCisssesruoscvoassesossevaserasinoe 506 16,2  + 3.3 50,378 398  -15.b 324,211 279 w1be2. = 2.6 32,704 1);?‘ 139 153
Automotive SUDPIieSeeesessscsrsnscnserssresane 15 + 1.6 +1.8 - 389 9 =T 1.33 - 2.7 0.0 30 311 297
Olothing and Furnishings, except Shoes.. 9 -22,6 +11.6 2,308 5 ~23e1 8,496 e bl " (2 Lo L -
Shoes and other FoOtWEAY.esssveessacsocas 12 =245 ~10.8 6,322 9 - 8. 6,351 4 - 3.7 - 3.3 L135 176 203 153
Drugs and Drug Sundries.ees.es 2 «11.8 4 8.8 4,261 20 =77 35,030 17 - 9.9 - 0.6 u,358 146 139 163
DXy Go08Besssivesoriovaracronssssersiarasnsvse 27 13,3  + 27 1,924 17 -2T.1 10,578 18 -22, - 0.1 2, 223 2 257
Eloctrical G00GSsesssscersessossssnssvessasase 66 =321 < 1,8 2,727 61 -35.4 24,936 56 @311 - 1.8 3.01'4 119 115 115
Farn Prodncts ~ Consumer G00dBssessissssscrne 4 ~25.7 +21,6 1,068 ¥ 10,5 6,978 e on e wx % h
Furpiture and House Furnishingsieseeescesscsss L 39,6 #16.9 166 PR 1,388 v N e e o -
Groceries and Foods, except Farm Px’oducta. 96 -15.6 41,3 10,555 70 11,2 82,406 34 ~13.3 - 242 v,173 1 133 15
Meats end Meat ProductSecescecsssassavasean 6 =~ 5.1 +10.3 3,759 LI -2 | 29,132 4 +00b - 2.4 4g 37 53

33 11,9 4200 2.1%3 3 «13.8 16,731 1k =237 = L4 2,803 262 292 3
9 ~18.1 4+ 3.8 g -2.6 3,229 6 -h1  +0.5 92k 267 226 278
Indugtrial Supplies®eevecves 14 . -26.3 + Te8 1,179 37 ~33.1 3,633 26 ~16.6 - 1.3 2,21 24 197 265
Plumbing and Beeting Supplie 1 -11. #10.3 1,409 39 w24 9,319 29 -16.3 = E. v330 138 W3 72
Jowelry snd Opticel Goods..e 19 ~27.,5 4840 885 17 -39.8 3,b30 10 ~11.5  +l.§ ,086 292 2 559
Iawber and Building Materislbe.. 9 ~18.2 4 2.1 292 3 ~26.8 1,6b2 . o L wn - .
Surgical Bquipment and Supplies. 5 0.0 *22.2 110 - 8.6 L72 ] =11.8 4+ 0.6 165 165 18 202
Poper and Ite Products. 19 - 9.5 4 0.8 1,330 15 =19.2 9,551 ] -19.9 = 0.1 1,223 1k 1 145
PetroleuRiseccosvssvoces 5 - 3.3 4.2 2,706 e - a we o o s e - e
Tobacco and I$e Produstssss 53 = 5.8« 7.2 5,655 28 -l 536 30 #12.5 <loub 2,936 & 53 70
13 . B
i Bagt North Centralesssesos i) -18.1  + 6.8 36,542 333 -17.9 287,260 268 “29.1 - 0.2 42,896 17k 172 189
1+ Automotive Suppliocs. 38 - Tu3  #25.6 840 3 - 2.0 54507 23 “11.3 - 7.5 1,213 203 208 306
Paints end Varnishes L 245 #2.5 .17 B e v “w el - -
Clothing and Furnishings, except Shoos.. y «3k1 & T.B 303 4 -19.9 1,07 b Lid L * ue we L
Drugs and Drug SunATieBieesescsesnsssierscscsn 23 114 4 Bib 3,020 20 <11,k 21,808 15 ~13.9 4+ 4.8 3,807 17k 172 182
Dry G008Bsessnerssravnseresassoavasanorane 10 =19.0  +25.2 1,24l 9 - =230 7.922 7 w25.6 = 6.9 2,170 186 202 6
Electricsl Goodsie F T PP 63 <33.0  + T8 3,936 . 4 -3l.2 28,00 51 230 = 3.7 3,698 124 106 134
Form Products — Congumer G00ABecsssvesssnssses 10 10,0 =102 300 i o . 5 < 1.9 .+ 6.0 6 718 65 [51
Groceries and Yoods, except Parm Products.ssss 98 ~15.3 #+T.2 10,386 76 b 65,921 52 ~14,0 4+ 2.5 9,958 158 156 162
Heate and Meat ProductSsceesseerseresvessssses 1 ~25.8 - 2,6 606 - i L 7 4185  + 7.2 1 30 18 2
Genoral HerdWar'Gesssscsovssaronssosnsscararsns 26 ~1blt 4148 5,370 23 -22.5 36,025 21 ~2M7 - 1.6 12,018 239 26l 27!
InduotTie)d SUPPiles®esecsesscrarsavecorioesone 22 ~38.7  + 6.0 1,006 22 -ill,7 7,742 16 - 3.3+ 0.0 2,208 26 0 28k
Plumbing end Heating Supplieseeissesseeracsees 1 36 # 3.0 577 1 -31.& T3 1 w37 =2] 515 215
Jowelry and Optical G00dSessecsaveororacnionss 18 23,9 +33,0 1,028 ik .29 2,892 8 ~29.2  + 6.9 l,ggg 2ke 245 298
Iunber and Butlding Materialisesescessevervice 7 «16,9  + 7.8 360 L o e ¥ =235 = Bo§ 128 128 139
Machinary, Equipoent and Supplies, excapt
E10Ctrichlecesseossessssivecioraresecense 5 -?h.g “131 188 « e e e w o o e L -
Surzical Equipment and Suppllessieecesvseceviss 11 - 3o -3a. 286 % 0.0 1,815 [3 3T SR 3wy 157 ig2 152
HOBALBoncsesoassssnonsssasssoseseonvsnssenrses 10 «31.5 + L7 512 L - wa 5 T O ] 4y 283 236 281
Paper and Ite PrOUCtBasessressersssasssososes 18 16,1 - 0.2 1,246 1 =708 75190 10 21,7 4 8l 932 157 1 161
Tobacco and Its ProductBessessvirenssousvorsses 55 +0.1 - 6.8 5,130 3B =93 v 15 - 6o +Te 779, 56 60 51

, .

Wect North Centreleccancsscesracsascoccvivsaeses 308 -85 42,3 34911 2 =86 , 23 7.8 - 1.6 U811 16 177 166
Automotive SUppPlicBesssvencsssssetrsasaasraess 17 420,31 4229 . 633 . 1& + 1.8 3,176 3 12,3 - 3.2 399 a3 250
Clothing and Furnishings, except Shoessseecsess 7 «23.8 4 37 22 1,2 7 z A - 5o 271 191 231 %6
Shoes and Other FOOLWeAT,uevesssssrsvasosssson 5 * 2.8 <135 3,499 5§ - 0.3 31,359 23,4 18,0 2,405 95 76
Drugs snd Drug Su0diiefesesesvssssncesasnsosns 17 - 5.3 «10.9 2,908 16 - 5.6 23,397 15 - 9.7 -0.9 k683 185 152
DIy GOORBesvsesasaunscosanrasconvesisvoovassenn -Ta - 0.9 246 7 =159 13,09 8 ~31.8 =~ 1.5  B,267 191 259 190
Eloctrical Go0dSeescssrreasstrrvniscsnrcsreces 39 =295 = 8,6 1,707 33 -20,1 14,356 3 «29,3 = 1 1,913 120 117 115
Ferm Products = Consumer GoOdSe.seesrsesaccscso 6 - 9,8 11,7 31 L L % 5 w 6.7 + 4.3 196 69 59
Parpiture and House Furnishingf.secessessscoos 10 ~13.9 #22,5 1,74 8 -20.5 10,374 7 -28,6  + 3.2 2,00 236 300 291
Groceries and Foods, Bxcept Farm Productseeec.. ST =13e3 + 5.6 6,880 78 - 9 4g,lo0 68 - 9.5 + 1.7 9,259 167 160 imn
Genorel HETQWOTOu.esessesnsesnensacenornsosios i5 “13.5 W38 3,850 15 <15, 31,305 14 .15.9 +0,1  §,253 28 25 262
Honvy BATGWEYO..sessvsssassavetaccasnasnaranas 5 =1k.9 - 8.0 .80 5 - 7ol 683 Yy + 1,0 - Tt 1;73 3%
Ipdustriel SuPplies®isiccvsvsoaresesoscisrrase 13 wileb - 3T ugg 13 . 184 3,841 9 =10.8 ~ L2 680 17! 167 172
Plunbing and Heating SupplieSeccsesssessevesss o 1L ~20.0 ¢ 2.0 L33 11 =167 2,771 5 10,6 - bo2 hgg 192 177
Jewslry end Opticel G00Q8ucaeessssbocsessoason 7 124 437.3 76 5 =203 681 5 “ 5T =05 559 307 291 k32
Surgical Equipment axd SupplisBecoesccesscoves 5 — 1.9 +.2.0 52 5 =40 k56 o o¥ had se me s =
Tobacco and 1%E Producttecessecsssassasncssnse 5 - 8.0 789 B -0.8 | U266 .5 =99 =50 92 W wo b3
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WHOLESALERS! SALES AND INVENTORIES, BY GEOGRAPEIC REGIONS ~ Septeaber 1938 (Contimued)

+End of lonth Inventoriss

+ Stoclke-Seles Hatiosd

September Dol b 2.
.N\mbar of: Percent change @ .Rmab ¥ c;‘ms‘ -Nhe il : 2uer oft Perce:;lsche:ngs : s;gt. : sont : :
Sept. 33 frm 3 Sepb. @ er + v i g Seph. xom ¢ » ¢ Sept. 1 Sept,: Avg,
Bind of Business and Reglon RerertanesSebi T : 1938 t of : from Mine: 1938  Raporting: Sept. ¢ Mug.  : 1938 : 1938 : 1937 : 1938
Y sales 3 1937 3 1935 } (0001s) : Firas: Mos. 1937: (000'a) : Stocks : 1937 : 193 (00bla): i
South Atlanticseses.. 323 -9.7 * 3.3, $17,95 254 -1k 3135.6\5 176 -lk2 - G4 §26,88% 160 167 167
Automotive Supplies. . +9.2 +17. 202 4 - 53 hey > > hod - - hod
Shoes and other Footwear... 5 + 3.6 - 62 1,595 5 - 9.6 9,598 13 -26.6 143 1,364 28 12k 95
o1 - 3.4 + 8.8 2,319 22 - 3.2 18,611 17 + 06 +2.6 3,776 a}a 2 249
11 -1b.6 +30.7 1,259 u ~20.3 7,263 6 =326 - W8 1,088 17k 211 250
55 22,1 + o.a_ 2,301 g -30.1 6,959 46 ~25.9 = 0.5 2,%27 116 125 116
Farn Products (Consuwmer Go0ds)esserssessoes 5 = 0.5 + 9 18 e - »» . i i a - e
Groceries and Poods, except Farm Products.s 105 ~12,3 _ + 2.2 4,614 70 13,6 29,119 35 L1z e b2 2,460 139 g 139
General HardWareussessesisssersesossosseisee 28 - 9.6 +9.7 1,839 28 ~13,0 20,548 16 - 3.0 +0.9 3,017 297 272 323
Industrial Supplies®.eeeessss : 15 ~ 5.1 - 3.0 13 ~22.5 2,278 - 3. - 3. 200 209 191
13 - 0.5 +20,6 BE0 13 =10:7 5,420 16 «18,7 - 2.1 7 139 148 152
Paper end Its ProductS.ecerecss 7 7.1 ~1,8 334 - 8.5 2,680 - »e . e ] .o o
Surgical Instruments and Supplies 7 + 0.8 + 8.8 127 - 8.6 75% 5 +9.7  +0.5 203 190 176 198
" Tobacco and 1ts ProductSeessvesss 21 + 141 + 0.b 1,128 13 ~ 11 8,206 1 + 1,3 + 0.7 7 6L o4 21
Furniture and Houss Furnishingse.. 5 ~13:5 +26.7 237 L A i b hid bl o - i L
Bast South ContTaleseceessnssssansae 1he =110 + 9.0 9,838 105 1,094 73 - 1.0 9,314 157 168 175
Automotive Supplies...... “on 4 + 6.7 =15.8 o b - " - e - -
Drugs and Drug Sundries . b - Tub +12.1 1,31 10 6,823 9 + 4,1 2,146 192 185 206
Dry G00dSeasenss 3 - 242 +22.5 1,890 13 10,345 ~10.3 2,0 133 200 190
Electrical Goo 17 <147 + B 621 i3 4,687 1l + 4,1 S 73 133 152 133
Groceries and Foods, 55 “1l,2 4,0 2,685 35 16,575 17 + 1. 1,496 138 3 137
Genersl Hardware....., 15 - 5.0 sl 1,093 15 13,573 3 +1, 1,611 255 26k 2l
Industrial Supplies.. z -13.6 + 8.9 17 5 1,338 o * i - L s e
TPobacco and Its ProductBeseisseesssansevens =320 =393 65 o s - e b = e -
West South Contralievsceecrvecscvonesssnsrasan 253 =10,0 + 8.2 20,511 185 ~10.8 104,39k 164 ~12.4 4+ 1.1 27,94 192 196 207
Drugs and Drug Sundries. 13, -9 +17.2 2,089 15 - 0.3 17,136 ik ~ 31 4+ 2.8 5,17% 235 eﬁ 268
Dry GoodSeesesessecees ves 14 - 5.9 - 8.2 2,545 10 =12.7 8,912 1 20,1 - W9 2990 21 2l 203
Electrical GOOGSeeessersas 20 -18.7 - 0.1 728 20 -14.3 74230 1 T -22.9 417 89 7. 87
Furniture and House FurnishingSeseseesesess L3 + 0.5  +39.8 576 - e -~ . - L - e -~
Groceries and Foods, except Farm Products.. 139 - 8.3 + 9.8 3lm 73 ~10.9 37,823 95 «10.5 + 4,9 10,813 163 164 172
= General Hardmaressssesecenessssonsssssvens 15 «13.2 + 8.9 ,73 15 -13.1 13,507 10 =137 = 3:2 2,13‘92 246 255 286
Industrial Stpplies? 5 =22,0 413.8 942 5 ~1%,1 7,391‘ 4 + 1.9 - 0.7 1,he 275 202 328
Machinery, Equipment : -
Electricalessass o w3307 13,4 Y56 s ~37.9 3,823 b id L hid L wx -
Paper aud Its Products.. 4 «10.3 + 0.5 183 had had LA had b - hdall Lid LA =
Surgicel Equipment and Supplies 5 - 1.7 + 30 57 L0 L1l ax e - Edd * e ax L]
Tobacco and Its ProductsBesisssessecscsssces 12 + 0.2 + 1,8 W6 8 4+ 6.l 3,018 had L - - i i -
HOUNLAINueeasessvosrsrcanessvainncsasoncession a4 ~ 9.9 ~ 0.4 ,351; 56 ~13.5 3b, 500 54 -9,k +0,2 o,342 151 19 153
Autonotive Supplles..... 5 +12.1 + 6.6 5 +12.9 4g1 e - i had . hed e
Drugs and Drug Sundries... 7 +10,8 - 2.7 91&6 5 * E.E 7,217 6 - 206+ 5,8 1,029 211 209 198
Blectrical Go0dSiesicrivecsss seessareres 15 = 2.3 + 0.6 54 12 -0 h,576 10 ~11.5 - F7 525 104 117 110
Farm Products ~ Consumer G00GS.eessssnesnss ~223 -3k 3 e L Coe - - . .. o -
Groceries and Foods, except Farm Products.. 18 ~ 5.2 4 3.3 1,523 9 - 3.2 ,537 12 -12.6 + 32 1,513 149 i72 153
General HArd®aT@essescsssicsssrevosvsssnces 5 ~1743 + 0.0 958 8 =20.2 a.531 - 2.6 1,470 251 225 262
Tobacco and Its ProductBesecesecessacosssee g =1L,  +39 15 had had L L ”- L bl b
PACLLiCisaasavessacraasaanrercarsessssassnnsen 207 <10,0 +2,0 27,002 197 178,713 il -14.8  « 0.6 33,076 195 zga 202
Automotive SuppliesBeeesess 56 + k.3 + T.2 1,04 33 »591 20 10,9 0.0 1,159 229 2 43
Drugs 2nd Drug Sundries, -1il.6 + 83 3,675 9 30,943 8 «19.9 + 2.8 b, 761 233 d2 238
Dry Goodseesues i3 - ve3 =05 1,212 1z 7,949 7 10,7 = 5ep 1,113 208 221 206
Electrical Go 32 =17.8 * # 0.3 2,643 3c 22,190 3¢ ~2746 + 1.4 3,850 154 173 156
Farm Products = +22.4 4+ b0 1,001 54570 4 ~ bl -1z [ 79 108 90
Furpiture and House Furnishings. 8 -30.3 + 8.9 590 7 +869 b e - hid - Lo -
Genieral HETAWATE.«esesevesosnesnns 19 -13.7 - 5.2 3,230 18 25,576 11 -10.9 - 1.3 7,092 311 3B A5
Groceries and Poods, except Farm Products.. 35 - 549 + 1.k 75200 22 38,089 17 « 7.7 - 2a 5,647 133 134 137
Industrial SUPPLlIos*ececesessecsssonesanus g ~11,7 ~ 0,5 a2 8 1,706 5 - 21 - 0.3 g 307 269 296
Jeweliy and Optical G00QS.essessss - 5.7 #5004 200 A e e - - . bt - -
Lumber and Bullding Materialsseesseessssons (] + 2. + 5,0 169 L iad ) - Bl 41,7 297 2 253 254
Machinery, Equipment and Supplies, excipt :
ELectTicalesevrnsrresesrosnsriosenion 5 ~22.4 ~17.7 121 » - .- i =108+ 2,8 397 3/ 39 282
Meats and Meat Product g - 6.8 +17.0 193 - . - - = - »s - .
Paints end Varnishes, L «1b,2 - 0.9 1,3 = i L - e A ] . . L
Paper and Its Product [ - 8.k +2l,2 436 ] - 9ub 2,017 A L - - i " bad
Plunbing and Heating Sa.ppl .e 9 -19.9 + 6a7 555 8 =378 1151 Y 24,3« llh 143 16k 187 163
Shoes and other FOOLWeNT.seessssaiansionese 5 - 9,8 - 8.9 203 5 ~18,0 - 1,246 4 © - 8.7 + 6,0 389 209 209 17
Surgical Equipment and SupplieSeessesereoce 6 + 545 - 9.4 96 5 -7k 768 L = To7 0.0 204 334 375 30l
Tobaceo snd Its ProductBesecssvecncassreves 19 - 0ot - 547 1.096 7 - 3.2 3,748 3 - 8, - 345 ic9 67 72 58

% This heading also includes distributors of mill, mine and steam supplies,
# These Stock-Sales Ratios are percentages obcained by dividing Stocks by Salées for an identical group of firms.

** Insufficient date to shov separately.
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WHOLESALERS' ACCOUNTS EECEIVABLE AND COLLECTIONS - BY GEOGRAPHIC HEGIONS

SEPTEMBER 1938

gollection Percentages® :

‘ Total Accounfs Receivable

-5-

mber of' : : H Percent change
Kind of Businees and Regiecn s firms SGPG. 1 Sept. : Aug. _ggt_gu_ﬂm_,_]&}_s_f_:;og s of S;ptember 1,
:reporting: 1938 : 1937 : 1938 : Sept. 1, : Ang. 1, ¢ (oog' )
: : : s : 1937 3 1938 hd
Now England cseussesnes Cesreresseasirennes 143 75 78 76 - Te5 - 0,1 $ 16,482
Drugs and Drug SUnAries ...e.cesvecenccnoses 8- 59 66 59 - 4.6 = Ot 1,395
FE1ectrictl GOOHS assrscessssesssassagranssse . 30 64 72 ™ =211 + 5,1 1,601
Groceries and Foods, except Ferm Productl . 19 68 71 73 v Ta8 - 3,6 2,31
General HATAWATS socetecsesassssosrossansnse 8 5 49 46 ~ Bal - 1,1 228
Hoavy HATGWATE .vo.ovveriesasensssssres P L 59 65 66 -24,2 - 5,1 g
10an8triel Supplies®™ .iecceieiecsrecsens 1k 52 62 53 - 9.2 + 2.7 37h
Plumbing and Heating Supplies .c..cicevescss 9 52 53 =12,3 + 4,9 470
Povecco and I1t8 Products eviecececaens 9 113 118 129. + 0.7 + 5.9 1,163
HAGA16 ALLBREAC seeresvnaronsseneiorasenn hog 72 T 75 =13.8 5.9 40,125
Automotive SuPPlies J.eeseerisreneiineniians 13 01 50 45 - Oult +13.7 556
Clothing and Furnisbings, except 8hoos ..u.. 9 40 4o 33 ~23.8 +32.2 - 3,89
" 8hoos and Other FOOLWEAY cvvevvirerororvonss 9 36 37 34 - 2,2 +26.3 1,837
Druge and Drug Sundries ..cceessovscasnases . 20 66 70 = 1.8 - 1.3 5,052
DXy GO0AS sovsvsvons v reieeereenenas veraee . 21 4y ug k3 =16, + 8¢ 3,167
BLeCtTICAL GO0GB woernrocnrarsirerasssonnsns 63 65 70 70 =26.5 + U,2 3,956
Farn Products (Coneumer Goodl) ............ y 127 113 143 =16,8 4224 Wo
Furniture and House FarniShings s....e.ees. - 67 59 67 -.ns.g + 1ok 224
Groceries and Foods, except Ferm Products .. ™ 105 116 110 = To - 1.5 7,062
Goneral HATAWAY® «e.ovavevsnnasass eeeeaeee . 1 47 kg =19.3 + 5.0 1,728
Boavy HAPAWAT® ssevsecncoscesss evresrassirne 9 60 63 65 «15.5 + 7.0 534
Infustriel Suppliseds® .. .....,.iieineieanos . 33 62 66 2542 + 0.1 1.5
Piumbing and Heating Suppuea vesreranenesne 1 51 . 55 49 ~10.1 + To3 243
Jewelry and 0pticAl GO0GS evveverseesssssesne 1h 20 23 23 20,1 + 1.7 794
Lumber and Building Materisls .............. 9 56 58 53 =157 + 5.l - 499
Paper And It2 Products «eve.vesuncereensines 12 57 T 57 - 5,8 + 5.3 1,46
Surgical Equipment and Supplies eeecscsesss . 5 28 32 28 4+ o5 +11.1 200
Tobacco Bnd It8 Products «......coseveenees . 37 15 149 155 w 1.6 - 14,9 3,340
oot Horth 08nbYAY tvieservirerivarocrnnccnnnnsne 386 70 73 7 =16.3 + 4.6 40,112
Atonotive SUPPLIGS ... iiisieiriiiiiiiacnas T3l 55 63 57 + 0.7 - 4+ 87 Ty
. Drugs and Drug Sundries co.e.eeseionoenso . 20 - 80 91 19 + 1.7 + 4.2 2,93%
DY GO0AS eevervrnanas deenreaas eeseaarsease 10 i 46 5 «15.6 + 9.6 2,003
Blectrical Go0d8 .. .eeveerensoviansesrs PR 57 57 63 ~27.0 - Db 5,332
Farm Products (Consnmer Goode) secieccvess: . g 11k 126 126 =105 - 3,9 197
Groceries and Foods, except Farm Products .. 715 8 105 100 - 0.9 + 0.7 7,940
Hoats and Meat Products aciseevvsc... 5 18 173 149 - 8,3 + 0.7 297
Gonersl HAPAWATS se.viceioririossincesnsnos 24 52 54 51 =16.0 + 4.1 8,277
Industrial Supplies** ,........... ‘22 67 69 6l =387 15,2 1,327
Plumbing and Heating Supplies .. 13 63 6 66 -es.g + 57 791
Jewelry and Optical Goods ..... 16 23 28 25 w12 1540 1,875
TLumber and Building Materials .. 7 68 13 71 19,4 + 7 Yo8
Machinery, Equipment and Suppliea, . 3
except Electrical so....... tesevees } 65 69 65 «22,3 +12.9 2n
Metels aeevnen Cearresiaseraaratrtsarnronnas . 8 65 52 68 Y, + 640 630
Papsr and Its PrOGUCES ovnvmemsnrennss 17 68 66 57 =18,9 +16.6 1,983
Surgicel Equipment and Supplies P . 9 43 52 53 + 702 + 27 489
Tobacco and It3 Products eeseeccceensoss rese 31 12k 129 128 = 0.6 -1 1,778
West Nowth Central seveeccersccscnrnae S . 263 58 57 62 =12,9 +13. 43,616
Automotive SUPPlios eessicsonreeseroncnes see 15 Y7 55 kg +13.0 t+ 7o 836
Clothing and Furnishings, except Shoes ..... 1 32 35 29 ~11.8 +49.8 W2
Shoes and Other FOOtWeAT «.ever... seesraes . 5 ] B k5 <157 1.5 7,385
Drugs and Drug SURATIeR evevesrersrssaccesrns 16 80 87 79 + by + 1.9 3,299
DXY GOOAS assesosesvorsersorsnsressanncnsos . 9 Y1 3 =21,0 +30.2 7,867
T1octrical GO0AD eosrsverscsnsnrsssscssas 3 55 62 57 = .5 - 2.0 2,629
Farm Products (Consumer Goodn) coreseneraee . 5 204 208 22 = 7.8 + 2.9 1h2
Furniture and House Furnizshing® eeecesvececs 10 51 51 =231 + 2.8 2,301
Groceries and Foods, ezcept Farm Produsts .. 7 116 119 116 = 9, - 0,8 W, 775
 General HArdWAT® sece.rssersornonce-nnenaans 15 Wy y7 =16, + Bo0 7.159
Heavy HATANATO cocesecscoerersneroocncnsrnne 5 6 55 59 - 7.8 + 603 15
Industrial Supplies®® .ie.ivcrerescenrsconon 11 50 60 [ - U6 + 6.2 70
Plurbing and Heating Supplies ce.e.eeeeesse 1 57 55 «11.8 + 9.l 628
Jowelry and OpticAl GO0A sevevrosevnas . 6 g 9 6 +11.2 +19.5 307
Surgical Equipment snd Supplies . ces 5 1 7 7 0,0 0.0 103
Tobacco and Its Products ceveeseressesescnas 5 182 269 +20,1 - 44 173
{continmued on next page)
/7069 .
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WHOLESALERS' ACOOUNTS RECEIVABLE ANWD COLLECTIONS ~ BY GEOGRAPHIC REGIONS

SEPTEMBER 1938

(continued)
: Co lect:.on Percentages* : Total Accou.ntz_s__ Receivable -
'Hmnbsr of' : H Percent change

Kind of Busiuess &nd Region

firms : Sept, : Sept. : Aug. :September ), 1938 from: As of September 1,

treporting: 1938 : 1937 : 1938 : - Sept. 1, : Aug. 1, 1938 .
e : : : : : 1937 ;1938 : (0001s)
Soubh ALLanbtic vuverrvrorrrnrticnearairineanas . 240 64 67 66 = 9.8 + 7.8 $ 17,140
Drugs and Drug Sundries O P 24 75 85 76 + 6.0 . +4,6 2,400
Dry Go0d8 seveneenioen persaesees Cerearaiaa. . g 39 38 k2 =21.7 . 16,9 1,480
Electrical GOOdS .eevevreececeecoancasns U7 bs Th 70 =15,1 + 3.2 2,%60
Farm Products (COnsumer Goods) cuiiiianonnas . ] 135 116 - 129 ~12.4 - 8,2 78
Grocerles and Foods, except Farn Products ... 66 98 105 100 ~ 7.8 + 0a7 2,666
General Hardmare ........e..o. 27 Iy 2 L] =149 + 9.2 3,385
Industrial Sweplies®™® ......iv.vieiererinanns 11 57 66 57 + 0.6 +13.3 519
Plumbing and Heating Supplies .. 17 59 61 58 ~ 6.3 +10.2 1,082
Paper and 19 Products ,....eeveeeesssnrsss b 60 63 58  + 8.0 + 7.7 337
Surglcal Equipment and Supplies . 7 I3 47 39 - 1.7 + 3.5 237
Tobacco and Its Products ......... aeeranaaans . 12 85 g8 - :1:1 = 1.5 + 0.7 581
East South Central «veeeivecseveeesrurivaerees . 116 59 61 59 «12,8 410.0 11,998
Drugs and Drug Sundries ...... irerens PP 11 69 67 70 = 5.9 + 6.8 1,516
DEY GOOAS veeesnonsncnncoconns e earerenriaes 1 35 37 35 18,1 +24,9 3,004
ELeCtTiCAL GOOAS vavevrerinromenernrnssasnns 1k 68 70 13 =223 + k4 703
Groceries and Foods, except Farm Products vee L1 82 91 81 = 7.5 + Bal 2,565
General HArdware ..eeecvesceesescesssns Ceaeen 1 y7 50 us - QM + 6.2 2,203
Industrial Supplies** .........cvesvesse ceree Y hg 51 . 54 =21,9 + 45 281
West South Central ...... ceeenes v eereeariae, 207 64 67 63 - 6.6 + Te1 22,672
Drugs and Drug SUndri®s sveeveceonsssesnsnon 15. 10 72 70 + 4.3 + 3.8 2,565
DEY GOOAS eieeivsneneecnensnonecescsnnonrerecns 1 .37 39 3 = Te7 +21.5 5,589
Blectrical Goods .....ceess s seseeenenes . 16 68 83 13 + 2,9 - 1,4 885
Furniture and House Furnishings .o.vece-vee..s " 50 53 50 +13.5 + 6.5 394
Groceries and Foods, except Farm Products ... 113% 93 101 29 = 5,3 + 263 7,659
General HArdware .......s.. PP Cererseennen 14 47 45 113 11,2 + Tol 2,408
Industrial Supplies®™* ....cceesue.. easeaeaan 3 79 11 76 23,7 + 0.5 635
Paper and I$S Products cvseeeessses 4 56 60 50 + 6.6 + 1.6 322
Surgical Equipment and Supplies . 5 Yo 36 - 0,6 + 4,6 113
Tobacco and Its Produets o.vvervrconrcioneits 6 102 104 106 +10.9 + 1.8 173
MOUDBBIN eereveemerneanosoonrrancesasnsnnecnnan . 73 70 I 13 - 8.2 + 37 5, 64k
Automotive SUpPLlios eueieeveororoerencanaens . 64 60 65 + 6.2 + 6.2 69
Drugs and Drug Sundries ....... F .. 6 66 69 69 + 6.4 + 4,3 699
FELoCtrical GOOAS 4eeseeneurnronsesnsenonraann 13 68 75 74 - 4,6 + 3,0 751
Groceries and Foods, ezcent Ferm Products ,.. 15 g2 gk 93 + 3.8 + 2.5 1,037
General Hardwere ..... Cresa e eanieesentaies . 7 i3 5 = 7.7 + 8.5 1,158
Tobacco and I8 Products .veiesvseoseassneeas 5 110 133 119 +11.8 0.0 170
PBCATIC saveecenvsssoonnsorcrocnnnan e, 221 71 7T - 12 =10.2 + 3.8 28,440
Automotive SUPPLIES eveveverraronoaieanonas . 39 . 61 63 63 - 2.8 + bal 994
Shoes :and Other FOOLWEAT «..uvrensrevnrerons . 5 37 37 36 =17.7 +19.2 10
Drugs and Drug SUNATiO8 ee-veeesevevnsneronns 6 g1 83 80 - 2.1 - 1.9 3,279
DEY GOOAS vruveenvanvaceonermoaesnnsarsonsans 10 ‘B4 52 59 -15,7 +23.7 1,426
E1CHTAcAl GOOAS covrrerencrnsencernranennes . 28 69 73 72 =18,6 . - 1.1 3,151
Farm Products (Consumer Goo0ds) ....vcvsveen. . 6 129 118 137 0.0 + 4,0 621
Furniture and House Furnishings ............. g 55 57 5l =183 + 77 984
Groceries and Foods, except ¥arm Products ... 26 111 121 110 + 5.8 + 0.5 3,611
General HATAMATE +esvecrsrerocerscsarnsssans . 18 B 51 50 -12.3 + 502 6,181
Industriel SUpPlies™® ....i.iiiiiniiinieaannas g 63 65 66 =13,6 - 6,7 306
Plumbing end Heating Supplies .......oecon-- . 9 70 73 78 @33,2 - 2.5 689
Jewelry and Optical GoOdS uvev-vveneeernanas . 5 15 16 15 - 27 + 6.1 571
Lumber and Building Meterisls ............ 6 55 51 hg - 95 - b,7 285
Points and VArnisShes secerciereenaeaneannnnen b 63 65 62 10,5 + 1.1 2,327
Paper and It8 ProductS eec.eee-ecesecaeenenan . 5 58 53 52 ~12.3 +54.8 g
Surgicel Equipment and Supolies .......... e 6 k3 36 b2 - 9.6 - 2.0 2l
Tobacco and ItS Productd seee.erenceneessoens 16 101 106 103 + 6u7 - 1.1 289

reported by the sams firms. .
**This heading also includes disf{ributors of mill, mine and steam supplies,

States Comprising Regions:

New England -~ (fonn., Me., Mess., N. H., R. I., Vt.)

Middle Atlentic ~ (N. J., N. Y., Pa.)

East North Central - (I1l., Ind., Mich., Ohio, Wisc.)

Viest North Central - (lowa, Eans., Mimn., Mo., Nebr., N. Dak., S. Dak.)
South Atlentic - (Del., D. ¢., Fla., Ga., Md., N. Car., S. CBr.. Ve., W. Va.)
East South Centrel - (Ala., Ky., Miss., Tenn.)

West South Central = {Ark., La., Okla., Texas) *
Mountain - (Ariz., Colo., Idaho, Mont., Nev., N. Mex., Uteh, Wyo.)

Pacific ~ (Celif., Qre., Wash.)

17087 -

* Collection percentages represent the percsnt of total dollar col'lections reported to the totel of accounts receiveble




For immediate release ‘ Business Conditions
Wovembeyr 29, 1938 : : Wholesalers: -pages 18

Manufactursrs: pages 9-10

DEPARTMENT OF COMMERCE
Buresau of Foreign and Domestic Commerce
"WASHINGTON

(In Cooperation with National Association of Credit Men)
WHOLESALE TRADE - OCTOBER 1938

The dollar volume of wholesale trade during October was 9 percent under
lagt October, according to reports from 2,600 wholesalers cooperating in the

 monthly joint study of the National Association of Credit Men and ths Bureau

of Forslgn and Domestic Commerce.

Total sales of the reporting group during October amounted to 212 millionn
dollars as compared with 23% million dollars for October of last year and 215
million dollars in September 1932.

- The 1} percent decline from September to October is more favorabls than
the 7 nercent decrease between the montas last year but under the 3% percent

increase reported in 1936 (without adjustment for the number of working days).

The only incrsases over last October were reported by wholesalers of
Shoes and Other Footwear and Leather and Shoe Findings with gains of 5 per-
cent and 3 percent rcgpactively. While decreasss for the remaining trades
ranged down to the 30 percent loss shown by distributors of Machinery, Equip-
ment and Supolies, most trades reported better comparisons than were shown in
last month's report.

The cost value of stocks at the end of October 1938 was 16 percent lower
than on the same date last year but about one percent above September 30, 1938.

- Except for meat wholesalers, whose holdings were fractionally higher than a

year ago, all trades registered inventory declines from last Octeber.

The rate. of collections on accounis receivable outstanding was at the
same level as last October but slightly higher than during September. Collec-
tions during October of both 1938 and 1937 amounted to 70 percent of accounts
receivable outstanding on the first of the month. The corresponding ratio was
68 percent for September 1933,

The total volume of accounts receivable ouustandlnp on Qctober 1, 1938,
was 12 p°rcent smaller than on the same date last year but about 5 psrcent
nigher than on September 1, 1938. -

# /9069
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WROLFLALE 28 SALES

H : Dollar Sales : End of Month Inventories (Cost) ! Stock-Sales Ratios#

t¥umber of:Percent change: October :Number of:Percent change: October

firms :0ct. 1938 from: 3, :bct.

Oct. :

Kind of Business ; firms :0cy. 1938 from: g H Sep.
ireporting:. Oct. 1 ‘Sep.’ /: (égg‘ :reporting: Oct. : Sep. : 1938 : 1938 : 1937 : 1338
sales : 1937 : 1938 : (000"S) " “apocks : 1937 : 1938 : (000's) X X
= RFRAL ' Yo gL, .

Automoti7e SuPplies ...coesecossstesasprnos’ W9 F7 4,9 +7.8 $3,7334L8 71 - 7.6 = 0.7 $ 3,557 2ug 233 251
CROMICELS vaveeonscoarsssorennanaes 10 % -0k +9.0 o5 2. 6 -4 - 1.1 184 59 71 66
Clothing and Furnishings, exceps Shoes .... 27 4 °F -22.7 -25.8 2,209 z0%¥ 12 =15.5 - 8.5 1,016 230 211 243
Shoos and 0%her FOOIWEBT «ccoervssossoresss 37 L% +h4.9 -12.2 11,778 56 22 ~25.5 =-11.4 5,191 113 160 96
0081 soecrrosssosvancncsssonssvasnacassanas 1 ¥ -19.7 +13.9 2,591 7-23-%» b wa w » o e
‘Drugs and Drug Sundriesfd «ecoeevcesons 139-5- 4 « 3.9 + 0.3 21,030 9.7 108 - 9.3 + 4.5 33,357 205 214 198
DIY GOOAS svsecececssossreseasosssossoanica 10747 = BY = 7.3 13,477 ¢4 69 -26,0 -~ 5.2 20,900 198 2uy 192
"Electrical GOOAS eesevec.resoreraccssssires 316724 23,2 - 4,3 1b,960¢.9267 -31.3 + 4.4 18,314 139 %6 126
Ferm Products (Consumer Goeds) +o.ceavssses 52 Z.003 15,3 +19.7 10,1794 ¢ 29 ~ 5.5 4+ 3.9 1,246 68 62 65
FArm SUPPLIOR eccceevscarsosasscsasssaorsses 9 ,% ~-25.1 =22.b 30 .2 § - 7.5 +15.2 711 359 Yy 242
Tarniture snd House Furnishings ..c.e..oeve: Y14 6 -13.9 - 0.2 3,508/, 6 18 -30.9 - 5.9 3,666 187 | o7 202
Groceries and Foods, except Farm Products . 686264 - 7.1 ~ B.U4  51,95024.8337 ~10.3 +5.2 47,784 166 173 151
Meats and Meat Products ....ecevsvesosceses 31 /.2 -1,8 + 86 10,6684 0321 + 0.2 - 3.5 833 47 43 46
¥Wines and Spirituous LIGQUOTS sesscesacvesss i .5 -12.4 - 8.8 1,178 6 9 - 1.3 = 0.8 1,767 183 161 155
Total HATAWATE GTOUD ecoeeseressoros U31/6. & =114 + 1.7 31,376 4.8 272 “13.4 - 1.4 53,697 245 243 249
General HATGWATE .-sssessesoassrarosnsooss 168 6.5 - 8.4 + 0.h 20,679 9.4 103 -15,1 = 1.9 38,468 259 278 261
Hoavy HEFAWATS «..ovesssstrrsesssoscrons 25 J¢ ~ 7.6 +10.9 1,840 -7 17 - 3,3 =-1.5 3,076 285 265 311
Industrial Supplies® .e.eseevscssvscrones 129 %97 -22.9 + 1.3 4,553 2./ 83 -11,2 + 0.7 7:745 251 210 249
Flumbing and Heating Supplies .....i..-ss 109 4-29<12.5 + 5.2 4,608 2.2 69 .~ 8.0 = 0.2 4,408 156 1y 161
Jewelry and Optical GoodS «.veesovssrnosens 51 ¢+ 96 ~23.4 - 6.1 2,497 /.2 25 -20.1 + 0.3 3,795 289 268 265
Leathsr and Shos Findings ....... cerdraeree 11 ¥+ 2.7 + S8 302 /K ** w5 wh b b i w3
Tumber and Building Materials ....... 38 /.8 -11.8 + 7.5 2,141 /.07 23 - 5.3 + L7 2,059 133 122 1M

Machinery, Bquipment ~and Supplies, excepi . ’
Eloctrical ....ceseessscosancas 41 /.6 -29.7 + 4.8 1,627 - & 20 -20.6 - 2.2 2,530 253 219 268
MOBELS aoeecececostorasnsiansrsnssvassvonei 21 - ¥ -4,1 + 75 1,258 ,& 14 -28,3 + 4.1 2,071 o242 282 261
Paints and Varnishes ........ varreen 28 7.4 «10.9 =~ 1.3 451 .2 g -~ 1.4 + 1,1 288 257 258 270
Paper and I%s Products ceeseiseesssssesisos 75 2.9 = %3 = 0.8 4,534 2. 30 ~18.8 - 2.0 3,307 161 190 158
PEtTOLOUM eovvenrsoneravnnans 13 .5 =~ 5.6 + 3.9 4,053/,.9 8 10,0 + 2.7 1,574 61 66 62
Surgical Equipment and Supplies .........ee 36 /-% - 41 - 1.4 612 .3 20 = 7.5 +1.5 799 204 213 194
Tobacco and Its Products ..oeversconsvrscse 183 2./ = 1.0 = 1.5 11,515 5. ¢ 56 - 3.3 =27 2,088 50 51 51
MiSCOL1BNEORS ssesessssvessssasasoscsnnsoscs 38 /.5 =19.3 =10.5 3,330 /.6 29 - 8.2 + 1.3 6,682 160 150 154
PObEL ecossessecsssrsssrasascccons 2995 - 9.2 = 1.5 211,804 1479 -15.9 + 0.8 217,16 178 190 170

* This heading sisc includes distributors of mill, mime and steam supplies.

ssinsufficient data to show separately.

# These Siock-Salss Batlos are percentages obtained
##motal Sales, including liguors, wines, eic.

by dividing Stocks by Sales for an identical group of firms.
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WEOLESALERS! ACCOUNTS EECEIVABLE AND COLLECTIORS

OCTORER 1938

Collection Percsntages® :

Potel Accomnts Receivable

: ¢ Number of @ : H H Percent change H )
Kind of Business :  firms t+ Oet. : Oct. ¢ Fep. :_Cctober 1, 30%E from @ As of QOctober 1,
¢ reporting : 193% : 1937 : 1938 : Oct. 1, : Seps 1, 1938
: : : : 31937 g 31938 ¢ (000's)
AUEOMOLAVE SUPPLIGE soervvesaceoranncecansosacosnassones 107 61 70 59 + 3.6 +11.0 $ 3,h12
CROMACELS oy rvvvnoonarenassogassssonnseonaasasnssonnarca 9 79 87 79 + 8.8 + 3.9 T 581
Clothing snd Furnishings, except Sh06S ceceiicorvesronsss 26 47 45 39 -35.1 + 6.5 5,165
Shoes and Other FOOTWERY seeeesvscesansrsssessnrrosessss 33 52 Lg 4o - 8.6 + 8.2 13,337
COBY aveencccnne Cebeeresenareaaa e fereeveaieies 11 66 17 65 ~16.6 + E.8 3,349
Drugs and Drug SUDATEES eevrverriosverincioensnsives 126 71 T4 72 - 1.3 + 6.5 25,014
Dry Goods w.e.... Cesesvesesenesasanerans cermrene .98 46 it up ~17.B +13.6 27,546
Eloctrical GOOAS euv.veessrrrecsisocrnssossnsssvennsasvoes 284 65 66 64 -21.5 + B3 21,669
Farm Products (Consumer G60dS) eeversvi...s 4z 129 138 133 -ik.0 + 1.5 2,067
Form Suppli€s «oeesvoess B 6 17 88 gl ~11.5 + 2.0 %06
Turniture and House Furnisbings ..e-ceceevssconcsssossas 37 55 sl 52 ~18.0 R 5,606
Groceries and Foods, except Farm Products e...eieeseeses 506 97 100 99 - 6.k + 1.0 41,047
Meats and Meat Products seeeevsrcssocrsssscsaerssvonsane 26 193 191 166 - 2.2 + 2.8 5,756
Wines and Spirituocus LiqUOTS .eeveccosssrsesaccasssrecne 12 80 89 89 + 0.2 + 9.0 1,203
Totel HArdware GIOUDP seesceseos:. 395 55 57 51 -13.2 + b0 50, 320
General HATdWATE eoceesosssssriocrasorsssassessnssncsas 151 53 53 Lg -12.5 + 3.k 35,119
Hoavy HArdWAIe .cssecuisesseretssvasnocscsssassossnsans 24 62 66 59 -ik.6 - 1.2 2,219
Industrial SUPDIISS®™® ..viseserssssssissnrssrosrocnsos 116 59 65 57 ~20.0 + 3.5 6,221
Plumbing and Heating Suppli®s ...sceseesscrivesscneses 104 59 63 57 kb + 9.5 6,761
Jewelry and Optical GOOAS ..eeveincevesarsssussarssnnsee 4z 19 20 o2 -13.1 +27.7 L, glg
Leather and Shoe Findings .cesessssicessos 11 47 uy 5% - 3.1 7.9 566
Lumber and Building MEterifls vecvscccsvoesssevesssavrss 36 67 67 62 -13.C + B2 2,937
Kachinery, Equipment and Supplies, except Electricel ... 3N &4 66 58 -2%.0 - 5.l 2,201 -
MOBEIE consecnoessenossnsssasssnssesasrasssvassssassnens 18 17 64 67 -35.0 + 1.5 1,633
Peints and VArnishes .esceccessssssssascssassvsssssesss 2h 47 50 i5 - 5.2 + 0.2 618
PEPOr 2nd It5 ProdRetS sevessssiscrccscirnsivarsavaorses 63 64 o4 59 - 5.2 + 2.1 6,297
POLTOLOUND vovevovosocvosassnsssssoassoasssoaassssnenssn 10 91 93 g1 - 6.8 + 1.6 3,359
Surgical Equipment and Supplies seseseecslessssveossenss 33 46 47 3 - 1.6 - 1.1 1,142
Tobeceo and ItS Products eeewecevecreiorsroin e 112 117 119 11k + 1.2 - 1.1 6,478
MAiECELIANGOUS s ovvesovrvevenssirsosatossissonnirnas cereee 66 64 59 -18.8 -1 5,058
POLEL evuvevesensoscessssssssosssacsnsesancasnnse 2136 70 70 68 =12.0 + 5.1 2u1,615

*#This heading slso includes distributors of mill, mine and stesm supplles.

% Gollection percentages are obtainsd by dividing the collections by eccounts receiveble for an idsmticel group of firms.
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WHOLESALERS® SALES AN’D INVENTO) IES. ;Y/ G}GR&PEIC ﬂms - OCEOBER 1938 q\} / ﬁ

: Number of 2 Number of :
Kind of Business and Region i firms 3 @chohes/1978 193 :  firms 3_24“_;@4'_1&13.@"4__‘ 3 ‘99;;"’“'" W’ 5
: reporting- ¢ Gotube; H ¢+ voporting & Ootshax @ Subes 3 H 1 193%4 ¢ 193
s gy | (000ts) | stocks  : . 197K’ : 1938 : (000%s) : zs?: 7»3 &%
Yo & T 0L, Zo )R, .

Now Bngland aeeescecseiosesonsencansons cereine WSS . 7,5 sl $11,1735. 3 €0 ~12.9 + 3.9 % $ Bu26, 138 151 -
Diugs and Drug Sandries +oveveresens ceieevenns . 7503 w20 -07 “U8323.95 7 - Te2 - 0.3 1,543 185 19k 185
Electrical GOOQS seececesccessarcesasrasssscn 28 .86 + 8.8 +6,9 1,086 1.2 23 ~36.2 + 3.5 1,138 109 186 n3
Groceries and Foods, Except Farn PrOducts sveuvs 26 3.8 -4.3 +60 2,128 g' / g - 9,2 + 6.1 1,059 165 . 166 151
Goneral HATAWATS eoeeesssensereasisnseesorsanans 8 %8 =29 +3.0 393 77 - 5.8 - 0.3 %2 v 336 338 ﬁ
HeAVy HATAWETE yeeioareesnesscsiacionssas 520.0 ~ 2,2 415.8 ar 3 L S =75 + 3.0 308 362 378
Industrial SuDplics® eeweeeases 17 3.2 12,9 + 6,2 3%97.7 11 - 4.8 + 1,0 617 292 Zin 298
Plumbing and Heating Supplies ceesecesesesscsnse 10 9.4 L1h,6 0.0 %8 7.8 5 ~11.1 + 0.6 7l 180 176 176

" Tobacced and Its Products eesssessaccvssscrsasne 15 82 w26 - =27 1,982/7. ¢ 6 + 349 * 53 160 33 32 32

AL 2\

M1d410 ALLAGELE vesroreveervronsermersnsasansens = 512797 13,2 431 47,0974 272 <15.4 + 1.7 32.253 165 162 163
AULOMOLIVE SUDPLIOE «vunvnvsvrcrasncornooresnes 20 3.4 .83 +5. 582,56 10 - 9.3 - 0.8 90 300 27 319
Clothing and Purnishings, except Shoes [SPPPI 953,33 -2 0 «31.0 1,50 69.8 »e P L i L L L
Shoes and Other FOOLWEAT eeueesecerssasennns 11 29.7 4 .22 723 6 4 + 1.2 - 7.8 1,047 192 225 175
Drugs and Drug Sundries ... 22 /5.8 = 3. + 303 14,300 2.0. % 18 ~12.0 # 640 L, 15 161 15
DIy GOOA8 soeneovonveeensns 32R7.F = 8.3  + 33 2,758 2.0.320 -22, - 1.6 3,736 238 257 ah7
Blectrical GO0GS seercsacaceses 379, 7F-25.1 + 6.5 2,733 74.3 52 =334 + 7.1 3,037 122 135 120
Farm Products (Conpumer Goods) +. 1735 =1T.4  228.1 7:501 y4.6 *= L L Ll hds R hdid
Furniture and House Furnishings sesecsececsss 6 7%.6 14,0 +23.2 62 43, % on w o L o kg L
Groceries and Foods, oxcept Farm Prodncts . 9673.79 10,3 -~ 0.5 .971 19.% 33 -10.2 + 6,9 54149 'L e 137
Meats and Meat Products . 6/9. 94 ~ho -0 3,701 B5. ] = S mw bd b wh b s
General Haraware .. 3279, 0% -10.6 + 8.7 2,387 //. § 15 “17.9 = 0.5 2,983 253 269 2
Heavy Bardware sa.:. 9 B6.0 10,9 + W7 232715 6 - b0 - 29 900 256 238 267
Industrial Supplies® 7 29.7 -26.9 E. 1,040 22 -8 25 =15.9 + 1.1 1,797 235 202

1 37.0 ~1k4, + b2 .253 2.7.%28. «1145 - 0u2 1,314 T 139 13 143

19 3%.3 «27.0 - 4.7 872 3% 910 ~15.1 + L4 2,008 327 a7 z01
Lunber and Building Materials sesescessssessesss 12 3/.6 =19.3 +16.7 776 615 -~ 1.9 + 0.6 65 93 T4 109
Polints and Varmishes ceaeceiecsescsesnissosavane 5 77.8 <12.2 143 . F& b b hd a e o
Paper and It Products ecesssseseussosrsconvonne 2 2d.e +1.7 487 1 59659 26 =16,7 . © = 0.5 u3 218 3 128
PEtTOLOnm puveeesivoncoaccineannanos E 3385 =9k 4168 59 7 3, 3' " had b b o o
Surgical mui-mem and Sv.ppli“s JE v 171 = T8 = 6.3 Es 7 =11.5 ~ 1,8 162 275 286 262
Tobacco and Its Products ses-sesssessessssssancs I 223.% =40 - 60 ERLE Y 15 - 33 - 9.3 582 63

East NOTth Contral eevsseeeceseceecenees ¥70/78.1 16,5 = 2.7 6, 610173 26!& ~19. +1.6 2,261 1 187 A7y
AULONOLAVE SUDDLICE eeeeeecsonsesnerorsovsonenne Mi6./ ~13a +10,4 ? 5 /.‘s‘/ - 7.3 + 0.6 651 2583 231 266
ChOMLCALS aoeasssevesescesvassssssssuennasessas . 4 %0.2 42, #1714 uﬂ - hid bt e s i e
Paints and VArnishes ceeseecssecsoscoscssnsoss - z Bk 1 «13,8 « 6.0 12 27-7 » . o ot e hod o
Clothing and Furnishings, except EBOOS wunnenoon (8 20,5  -12.9 . 26h#1. 95 we - hid ad bod hod Lid
COBL saeeecsasceiosssancsanansonssansssnnns 4 Do 28,0 #2.6 . 61623.8 = o o . ue v b
Drugs and Drug SUndries eeevescsssieseresionnss 23 /615 12,2 - 1.9 2,981 /4% L 15 ~17.1 +4,3 34825 17 181 166
Dry GOOAS seseesvrassnennes hetenuaneeiiieenas 9 &4 -11, - 6.9 T 7 -17.6 + 0.8 1,908 22! 2wk po7
ELectrical G000S aevesesvscssosasssnvossasssscos 57 1.&02 =310 - 909 3,284 21. 955 ~28.3 +11.3 3,802 157 140 123
Parm Products (Consumer Goods) eceisecsocesseave 113217 = 849 288 2.8 7 - 5.9 + 8.3 143 b 79 77
Furniture and House Furnishings eececesessesavss E/z o 6.7 423 Yo7 7/iG 2e s o - hid fod hid
Groceries and Foods, except Farm Products /2. F -11.8 - 5.7 9,499 /§- 3 b7 14,6 + 41 10,183 181 185 169
Meats and Meat Products ssesess 929,935+ 8.1 +3.0 75 6.4 9 «13.1 +1.0 291 4o 42 1
Wines and Spirituous Liquors 4 2@.U_20.% 4159 219 &P & ws - L L o e s
Genersl HardWare cewseesees 26 /5.5 <16.7 | - b h,507 24.92 -21,6 - 1.1 10,%0h 247 262 2
Industrial SUPPLIBE* eescsaoe U /E L =371+ 343 1,167 23- 617 -16.3 - 0.9 2,489 258 186 265
Plumbing and Heating Supplies 16 4%, 7 <21.5  + 81 82 ;;.'5 8 11, - 2.8 . gzg 161 b2 171
Jewslry and Optical Go0GS cees 18 3403 «2h3 =~k 972 8.9 9 =319 - 3.3 1, 23 253 239

© Lumber and Bullding Materials . 9 93.7 ~10.6  + T.1 482 23..5 % =2646 - 3.7 235 1 118 128
Machinery, Equipment and Supplies, except ’ .

FLECETICAL eaorvoracacnvasinanannnnnsen 8/%-5 «35.5 :+ 7.0 32342.7 4 -18.3 + 4.9 128 iy 70 156
Motals virveeroennncannes 1 F2.4 81 +0.7 7368°F.7 6 -34. ~ X5 1,145 307 31 322
Paper and Its Products e..- N 28076 =+ a.g 1,571 3% 811 ~29.1 - 25 - 998 159 230 17
Surgical Equipment and Supplies eeeeeesscescess . 9 25.2.04% +0, 262447 4 ~15.0 + 3.2 255 137 166 13
Tobacco aud Its Products ceeesesserssasss 53 A 8%+ 34 = 0.8 3,384 2 9.%15 - 5e3 - 2.5 783 56 é 56

.~ Contiomsd oz zmoxt pege -
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WHOLESALRS' SALES AND INVENTORIES, BY GEOGRAPHIC REGIONS - OCTOBER 1938 (continusd)

3 Dollar Sales End of iionth Imventories (Cost) B
. ' : + Wumber of : Percent change ' Qetober® Fumber of Percent chaage : Qotober. . H
Kind of Business and Reglon : firmg  :_Ockober 1G3E from : 1538 : firms :__October 1338 frow ¢ 124 :_.Octensr + O¢tobsr : Seple
: reporting : October t Sept. (0‘60‘5): reporting ¢ October Sept. 1938 T 1938 1937 @ 1938

seles 3 1937 : 1938 ¢ : _stocks : 1937 » 1838 ; (00Cvs) o

Stock-Sales Rebiosd

* .

3

N

~ Continued on nexi pege -

Tost TOTEh COBEIEL cecrerosnsnnsaasnerasasssssss e 21642.% %5  -31 $ h4,12676/ 21k —19,2 ~ 0.6  § 42,875 175 . %03 164
AUbOMOTATE SUPDLAEE eovavensnssrrocsonsressionie 16 7 +5.5 = 37 595¢5-7 7 -10. - 3o ol 184 155 a5
Clothing and Furnishings, exzcept SBOGS ceeevssvs 6224 L 19,1 4 1.1 182 8.2 4 ~11.2 - 5eG 131 173 156 120
Shoes snd Other FOOLWEAY aesssesaonsronsassesss . 4 r0.8 & «20.6 2689228 14 =37l 11,0 2,250 80 33 . 7
Drugs end Drug SundTies weeecesecosssseorssssass i5/0-8 7 w21 2,400 27. % 13 - 6ot 5.kt 3979 192 193 181
DEY GOOS enavvoeesassrosuvsnassssssassssossssas 10 9-% .8 - 8.6 4,233 L4 9 -33.1 6.5 7.732 186 255 183
E1eCtrical GOOGS sacrcrsssansssnssorosossnesanon 3T 447 1 - 51 1,556 /0'432 =368 2.2 1,368 130 188 120
Tarm Products (Consumer GOOGS) soseecocscscosces 6¢7:9 6  ~17.7 =37 4.3 + 1.8 S 116 62 & 4y
TFurniture and House Furnishings ceesssesccsesss . 11 0:9'3' 6 = 0.3 1,482 ¥2.28 ~35.7 7.6 2,178 208 251 2%
Groceries and Foods, except Farm Products ...... 106 /% 5 - 8.8 15797 %673 - 8.9 6.8 10,602 182 187 157
Goneral HETGWETe .essreessssosesss 12 7./ 6 - 1.6 3,580 76.# 11 <101 2.1 8,217 245 258 ahy
Hoavy HATAWATe «oeseasess 20.8 4 6.9  416.3 93 &.O2 4 - 6.2 5¢3 198 396 me 475
IAUEETIE] SUPPLIBET seesersevocanconsnarasecns . Wwro-8.31 <27 uh 9.5° 8 - 9.5 0.3 57 205 233 189
Plombing end Besting Supplies scescecesicoensoss 12 /7@ LBk 7.8 633 /3.7 6 w3 =~ 0 z?i 202 175 216
Jowelry and Optical GOOAS oserersessanserasernee 6 /7.8 13,5  ~17.9 A1 FI5 Y =56 % 32 Stk ka5 WMy 323
Machinery, Equipment and Supplles, except .

FLeCtrical veveevsssoosoensesnnossosonss y 9 7 -16.8 - 8.5 119 7.3 s s bl b b - b

Peper and Its PrOGUCHS ssvesssossosvosssssssnsss 689 -6a - 4,3 199 &4, Foun L b = " b i

 Surgicel Equipment and Supplies rev.essesescices Wesed 16,5+ 6.5 19 7,99 == e i o= e i wE
Tobacco and Ite ProGUCES eeecosovsrsecsscsresnsss 16 &7 11,2 - 0.1 753 @.5 6 - b0 + 3.0 240 5L 47 50

SOUbh ABLENELC wevevovocnssessssessnen reerreane . 325 /2.5 - 6.8  ~ 5.6 18,135 §.6 172 ~13.6 + 6.3 17,835 P A £ | 1Ug
Aubomotive SUPPlies ceessceoecssvcnssarsnsscvons 8 34 + 4.6 417.6 388 /04 E - E‘.z - F.0 187 195 151 201
Shoes and Other FOOLWEAT soecescscrecnssssonsans 6 /-2 5,1 =357 1,078 9.1 ~alt.6 180 1,119 16 Jé?:f &8
Drugs 2nd Drug SUndTies sesssecsssesasecasssssss 25 ¢7.98 0.0 = 0.7 2,18670.%17 - 1.8 4 ks 3.9%5 aho : 232
DEY GOOGS oovevernasioreesssunnsonsvssnssseraion 10 9.% -10.9 =140 869 6-F 6 =29.1 - 30 1,123 20 267 185
Electrical GOOAS cescvoviorescsossassnsvsnsirson . U7 /4.7 =22.2 = 89 1,94172 9743 ~31.0 « 3.3 2,180 136 152 117
Farm Products (Consumer GOOLS) eeessecassessssse 977.5 - 2.4 0.0 Il #0355 465 «25.3 . % 3 36 36
Furniture end House Furnishings seesevossesesess Y 9.7 ~ 9.3 + 8.5 o54 7,21%* hiad i il i = b
Groceries and Foods, except Farm Products seee.e 107 /9 ('f- 8.8 = 5.’1 14,367 &4 34 =15.7 + 5.0 2,708 155 166 138
Gonerel HALGWATE eoeeseeseancnsonssssrans 31 TS - 1.7+ 2.7 2,048 9.7 16 - 3,2 - 2.0 2,916 286 21 293
Tndustrial SUPPLIES™ ceevssessosaanarsssoncsases 17 73.2-.22,2  + 0.2 33 9.7/ 10 - i, - 2.5 668 &1 09 29
Plumbing and Heating Supplios eseeeseeesssososss 17756 1.5 - 7.6 616/3.4 15 - 9. € G2 & 126 113 132
Machinery, Equipment and Supplies, except )

ElectTiCal eceevenscacsressnansnossnans 4 7'7 ~21.1 +20.8 273 (6.0 hid il iod b e 0 *=

. Peper end Its Products seecececsosssosossnnessse §r790.7 + 64 =20 4B 7.7 *» o b b b b ax
Tobacco and Its ProduCtS esscescecsossssssrsesss 19 70% 4+ 2,6 . - 2.7 1,060 .2~ 5 - b7 - 6.2 123 57 & 60

Eost SOULD CODLTEL seseoeessoracnsecascansnnosanss 167 6.4 =5.2 -Lo 10,741 5./ 83 =12.7 & 0.6 10,814 167 187 159
futomotive Supplies seseivesse P B 2.7 W22 - L3 45 £ 2 *x i had bl hod o we
Drugs end Drug Sundries eee.ss Cenrereaes 1Em. 8 41,8 - 7.8 1,321 6.3 11 - 5eZ 2. 2,10 215 203 195
DEY GOORS sesveoesesnessossonsoasvanvnvnnenncnss 1 /3.4 + 5,8 = 6.5 1,7724%.1 8 * 26,3 - 8.6 1,340 136 186, 138
BIECETLCE]L GOOAS seueesssnasorssessnasnsesnsnnns 12 28 08+ 7.8 - 496 3.3 10 -24.0 + 3a6 igy 113 3 By
Groceries snd Foods, except Farm Products cessecs 65 9.5 a11. - 5,9 3,309 6, 21 - 5e3 € 9.6 2,162 153 i5 134
Goneral HAYAWETE wessesecssssssssesnssnasnrosnns 15 &7 -1, + L 2,022 9.8 9 16,6 -2, 2,268 1 285 251
Industrial SEPPLIES® ceessessvaassaroasaiscsrese 6 %l o~ 9. +11.6 211 #. 0 ** - had b hid e had
Machinery, Equipment and Supplies, except .

«  "ELeCLTICRL sovesscecsevevesrvessssronce yw &7 . - 9.1 60 9.7 o= " d e e s s
Paper and Its PTOGUCES seeseasecesesssssoosroces 6 & o =12:9 183 4. 05 ** i hid i hod b b
Tobacco and Its PTOGUCES coseovoscsssscssrsacess y 2.2 #32,3% %‘-7 e i .= == b = e
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WHOLESALERS' SALES AND INVENTORIES, BY GEOGRAPHIC REGIONS — OCTOBER 1938 {contimed)

End of Month Iaventories (Cost) i . Stock-Sales Ratiosd

Number of Percent change 't October 3 3 :

3
firmg s..October 1938 from ¢ 31, - : October : October : Sept,

October : Sept. : 1938 ¢t 1938 ¢ 1937 1 1938

Dollar Sales
Humber of : Percent change 3 October
firmg ;_October 1938 from 1938

Xipd of Business and Region

o0 ov ou o lob

e 20 os ee on

reporting : October : Sept. ] reporting
seles 3 1937 : 19038 ; (000ts) stocks  : 1937 : 1038 _ : (000's) : : :
Wost SOULh CONtTAl uaueusseseresoncsennencnnnnrecs H7 7.5 _5.0 =55 $17.08 8 Fi60 210.0 +1.9  § 23,298 194 204 178
Automotive SUPPLiOS eesessvocssvssatssscasoases L .7 #11.8  +29.5 709 d b o - i “»
Drugs and Drug SUndries vessssessssssesseses 17 72:% 7,1 - 2,9 26% 1y -4, + 3.8 5,360 250 o 233
DIy GOORE ssuvoevecnnnsees ceeretmenettbacanerons 1mvo.? L6255 1 508 #7. 9 10 «17.7 - 57 3,293, 226 257 203
E1SCHTICAL GOOBS ouvenveunenesescnasannesasnenns aﬁ Y3 «7.5 -39 859357 17 2.0+ 7.7 .93 123 152 - 112
Turniture and House FurnishingS eececescssssscss 2.7 «+1.7 -1T 0 2537 I— ” . e »a - s s o
Groceries snd Foods, except Farm Products sece.e 129 /8- ¢ ~3.0 7.3 s 051 7%-5 - 6,6 + 4,2 9,127 160 163 1
Goneral EATAWATE seeescsssssscssserosessnsornans 16 99 -6.6 +1. 9 10 “137 - 23 2,272 233 273 2up
", Industrial SUPDLLGE™ eevececrsearssensnnnenriene ¥ 3./ L13.8 - 9.3 e e Y o & s
“Bepsr and Its PTOGUCES seessvassonssenseresncess ¥ 5-3 3331 -7.9 169 3.? - - s - - e "ok
Sirgical Equipment, and Suppli€s eecesvvecscances 57397 +73  +3.5 59 P& o= e b b - C s »n
Tobacco and Its PTOGUCES cesseesctsscsssessvonee 10 &8 + 5.8  + 0.5 367 B e w5 b »e - b L]
HOUNtain wesoosseccosssacesivaceas cvavarvesesas 98 3.3 -8k -0 6,856 3.2 59 - 9.1 + 0.7 7,883 173 173 167
Automotive SUDDLIOS wesesesssossessroasarnesracs . 10 6.7 +#17.1 +39.1 178 .8 ~11.9 + 343 126 20 251 197
Drugs and Drug Sundries seceossssscesicsscsssane 7 5.03 4+ 8.0 4+ L1 956 4.5 6 + 1.6 + 2,3 1,053 209 210 211
Blectrical G00d8 eoesseissssvansssacsssrnsnsanee 4 4f -29.5 =19, 3 3. 0211 =16,3 + 73 617 149 123 110
Groceries and Foods, exceyt Farm Products v..... 25 3.6 -39 -28 1,967 3.8 1k 14,0 + 43 2,778 188 213 173
Genoral HATARATO sasrsssssssrscssssvacssorsoscns 9 44 «10,1  + 2.9 1,019 4,9 6 - 9.5 - 7.4 1,394 247 261 266 -
Iumber and Building Uaterials eecesesvescssesens bro.5 ks <11 g 20.97 4 + 2.0 + 2.6 758 169 i 163
‘Tobacco and Its Productd sseescesesscecescasene 5 2.7 ~ 24 +385 603 &, % *» o o i b b L
PAcIfIC eecrerranaanas vemenens revireansitansaneen . 331 /2.7 <62 -2.0 24,213 /7,4 166 ~15. - 0.2 31,765 207 230 200
subomotive Supplien taresneseeresrertearaseniuas 61 #0.7 = 6.9 -+ 7e3 1,319 35.3 22 - b + 0.7 1,205 257 a2n 235
Clothing end Furnishings, except SROSS eesesesee 4 744.8 #12,1 - 6.5 130 350G »= ad hd hi - o o
Shoes and Other FOOLWEAT eeeessescvessese cerias 6 /G- _ 23 L20.7 169 /- % 5 - 9.9 ~ b7 Loz 261 279 209
Drugs and Drug SUndries ceevesessscssivsssaveesen 8§57 409 +T. 3,606 ¢7./ 71 ‘wl5.3 + 5.8 6,781 242 28Y4 248
DXy GOOAS soeesewensocnnsaoserarsonsarcsnsnnsnas 15 /4.9 = 1.1 < 9,1 1,187 8.8 7 12,3 -~12,0 1,014 202 . 207 209
ELOCHTACAL GOOES eunesrnsvcessnsnsensoassesnsnns 35 s0.7 =191 - 6.3 2,552 17.9% 31 =33.1 - 2.9 3,911 165 198 157
Farm Products {Consumer GOOAS) eeeesororsoovsses 12 243,/ « 5. +7s2 1L,A9%/77.7_ 7 =18.% - 1.6 565 67 76 72
Furniture and House FurnishinZs eeeecceceesssces 8/9°% a32.9  <15.4 510 /4. 5 e - b - i bt o
Groceries and Foods, except Farm Broducts ee.... 38 5:5 + 3.3 4 01 5,079 ¢:8 18 - 74 + 2.5 k017 143 166 136
Meats and Meat Products sescssessescscesssncaase g26.8 18,8  -15.6 682 (.4 B - 1.9 + 5.0 105 4o 36 34
¥ines and Spirltuons LAQUOTS eveeesseernveorses . 53357 -89 -22.8 668 576, 7 »» b o hd *e - =
Gonoral HATAWATS veeseesssovsoeassasssssnnsesnen 19 /7P -53 1.9 .933/%% 1 ~15.6 - 2.1 7,069 301 339 305
Industrial SUPPLLEE® sevseeassesveesnsensoncsns 96-97-61 +1.8 230 % 6 + 743 <047 281 236 205 240
Plumbing and Heating SUpPLics eesescccessessoss . E &3 +1.2 #a71.7 3 i «20,2 + u 9 150 155 162 166
Jewelry and OPtical GOOAE seevesssecsescosnaens e 7.8 3.3 . -15.3 139 & 9[-" - we b bt b
. Lumber and Building Materials sessesecesecessiens 748 % < 9.7 -1l 186 y’ +0.3 . - 3.2 399 236 216 218
Machinery, Equipment and Supplies, except
ELOCETACAL vaussoenssensrsrnnnonnnnss - 1126-8 56,9 4.7 oot/ 2.5 MR S - 3.2 389 370 o5 13
Metals veerevavasesvocenaes crsesrrrncacane 543.8 42,6 +49 191; 6% gl 8 +18,8 531 305 . @Ij 27
Paper and Its PrOAUCES savevseessvereoressonease 6 &#-° o239 -39.9 61 Y. & . . *» »e - -
Surgical Equipment and SUPPIies seeececsssesesss 7749 % w20 =67 98 /5298 5 - 5.8 - o.E 21 352 325 3%
Tovacco and Its Products eecsossesscransessivecs 2070.7 = 3,0 +0.1 1,132 9.8 6 + 1.8 +11, 166 79 77

* This heading also includes distributors of mill, mine and steam supplies,

*sIngufficient data to show separately.
# These Stock-Sales Ratlos are percentages obtained by dividing Stocks by Sales for an idantica.l group of firms.




WHOLESALERSY ACCOUNTS RECEIVABLE AND COLLECTIONS ~ BY GEOGRAPHIC BEGIONS

OCTOBER 1978

1_Collection Percentaggs‘ t__ Total Accounts Receivable

Kumber of, N

H ] t Percent change
Kind of Business and Region : Tirms : oo, : Oct, : Sept. :Qct. 1, 1978 from ~13 of Octs 1,

reporting; 3938 ; 1937 : 1938 : Oct. 1, :Sept. 1,¢t 1938

: H 3 H £ 1937 ¢ 193 : (000's)

123 69 69 6y - 7.2 + 16 412,398

‘ 7 60 61 56 = 3,0 + 3.8 1,379
Electrical GOOAS seeerssarvrsrvansasasssavess 26 7% 671 65 =14,0 41645 . 1,428
Groceries and Foods, except Farm Products’sse 18 76 T 71 = 649 = 1.l 2,391
General HAYAWAY® osossscossosoncsssccnsasonsn 7 56 57 50 + 1.3 +13,6 0!
Heavy HETGWATE sossssoscsnsrsonsnassescansses 5 58 55 55 =25.6 #1545 119
Industrial Supplies sueesssscvases 15 54 56 4g = 7.0 + 91 sl
Plumbing and Heating Supplies csecacessssrese 9 52 52 b - 8.7 + 2.8 557
Tobaceo and I4s Prodncts seesesssessrssssscea 9 134 125 n2 - U,1 e g1 1,044
U1ddle ALLBNTIC seeersoacecsrarsrassassacscssnn Uil T2 13 70 =1l h + 3.4 . ¥7,915
Automotive SUPPLIGE ccesesseseossonsronssseans 17 42 50 '%3 + 2.4 +18,3 910
Peints and VarnisheS eseeeesscvassesescocccse 4 9 bo ] + 2.6 » 3.7 19
Clothing and Furnishings, except Shoes seseee g 7 46 10 #2721 + 3.2 3,810
Shoes end Othsr FOOLWEAT sasssessresnes 10 46 45 36 + 3.5 + 6,4 1,975
Druga and Drog SUnATLes sesessscssnccsssassss 21 65 66 65 = 3,7 + 5a1 5,364
DEY GOOAB wsevarsnassasssorascnsssssasarnanse 27 53 B4 uy 18,2 -+ T46 Y, 260
Blectrical G00AS cocososesscarsansassarssrnss 61 68 10 64 25,0 + 23 3,861
Farm Products (Consumsr G0o0d8) esssscessersss 6 123 ke 123 23,5 + 1.3 54
Furniturs and House Furnishingd seeeiresecves 5 46 53 46 25,4 +164 711
Oroceries and Foods, except Farm Products see 71 96 102 102 wlledl w 1,2 75540
Meats and Meat Products ssseessrsosasces 5 189 188 170 = 3.1 0.0 2,079
Gonoral HAYAWATS sesssersserssvrsresens 28 46 W7 Y2 =10,3 + 7.6 3,837
Heavy HATAWATE sesrsrrcessvionsssnsensesrisny 9 61 65 60 w1545 + 940 582
Industrisl Supplies®® v.evscesascesarcsnresns ig 58 6 55 23,1 + 4.3 1,652
Plumbing and Heating SUpplies sesssssesasssca 56 [3 54 @ll.5 +12.5 2,052
Jewslry and Optical GoOdS cessessnssessssvnse i 13 19 20 18,5 +32.7 1,054
Luzber and Building Materials seevesesssrsces 12 61 66 58 »17.8 + 0.9 1,175
Paper and Tts Products sesse.s 15 61 62 55 wle2 o+ 1.9 1,885
Surgical Equipment and Supplies b 37 3n 24 + 1.0 8,2 - 169
Tobacco and 158 Products seevsvecsss.s © 26 113 118 116 + 0.2 = 0.6 1,593
Bast North 0entral ceeveerssocorssosnssrnerena 394 70 70 70 =1648 + 742 44,033
. Automotive SUPPLieS savicessessscansescerenes 19 4g 55 y7 + 16 +10,3 5571
Chemicals seesvsnsraes sessrsness i g9 108 99 +10.6 +13.3 333
Paints and Varnishes seeeesessrossssscsvarsse g 38 42 38 - 9.0 + Oglt 252
Clothing and Furnishings, except Shoes sesses 4 I} b1 39 »27.7 4,7 534
0O0BL sanrerssssesasscorsnassscscosonssarsonnes 13 80 90 42 «19,1 +25.9 636
Drugs and Drug SUndrisy ceseessssesrsssesssos 20 81 88 82 - 3,1 + 6.7 3,072
DIy G00GS eevesnsronsrensasasssssosssnnsnssas 9 y7 49 Yy wl7el +15.2 1,712
Hloctrical (0088 sscessvsessroussnasvarsssray 50 60 58 57 «30.7 + 8,6 5,309
- Ferm Products (Consumer Goods) soeees 9 1% 130 114 »11.0 - 3.9 195
Purniturs and House Furnishings sesccsscsress 5 68 68 62 =11.3 +13.8 560
Groceries and Foods, except Farm Products eee Th 95 97 97 = 8 lt + Bal 8,262
Meats end Meat Products ssisecccsevessrnsessa 7 119 101 105 SR + Oult 511
Wines and Spiritucus LigUOTS ccessssssiscores 4 10 81 63 w 6,0 + 2.6 314
General HarfWaTe scaseseecessoneonsasssarsrns ol 54 56 52 14,8 + 6.2 T:949
Indugtrial Supplics®® asvecorsessccorsarerrans 23 65 13 65 =334 + a3 - 1,642
Plumbing and Heating Supplies cevecssssoccsse 1% 61 62 59 w2l.6 .+ 6.7 1,140
Jewslry and Optical GOOAS ssesassescesssrsnss 16 20 21 23 wil.9 +27.3 2,385
Lumber and Bullding Meterials scosossssossses g 73 73 69 »12:3 + Golt 525

Machinery, Equipment snd Supplies, except .

B1oCEPA0AL soserccrrssaranroscssararane 6 72 65 61 53,6 -u.g 312
MetBLS oosessrcssnssnrsascorsnasvesnsessnsase 10 73 60 67 .2 +1e 999
Paper and Its Prodicts cesessssersrrsrsscasse 20 67 67 60 w 6.8 - Lol 2,324
surgicel Bquipment and Supplies oe.. g 5l 60 51- + 81 = 0,8 386
Tobaoeo and It3 Products cccssessssssassrasse 33 122 127 123 + U,2 + 1.3 1,874

Vest North Contral vessessrasessssesssonsassans 267 7 68 66 «11,6 + 7.2 48,179
Automotive SUPPliSs ssocsonissessererisasrcne 11 51 57 52 #22,6 + Te7 138
Clothing and F\u‘nishings. exce'pt Shoe8 sesess 6 38 k1 1 =1l,2 +16.8 490
Shoos and Other FOOLWERT wevssesrasssscsseses 4 56 51 3 «12.7 10,1 7,622
Drugs and Drug Sundrles cessesoss h113 79 82 82 w 0,9 + 9¢3 2,929
DIY G0O03S sossesonsnorssarsrsoransesssonsnsse 10 yh %0 39 =19,3 16,0 9,593
Blectricel 00083 ceassvonsressnrssassrsassssns 36 57 56 58 15,2 = 045 2,983
Furniture and Houge Turnishings aesecessaces 11 54 52 51 =19,0 + 8,5 2,529
Groceries and Foods, except Farm Products s 83 116 - 120 123 - E.G + 1.9 5,819
Goneral HATGWETS seessosrsrsrasasesnsernevans 12 54 53 Y7 =1 + 3.6 6,810

5 59 56 16 g o8 = 3a9. 15

12 5l 61 50 = 0.5 639

12 56 59 55 EE YN | 07
Jewelry and Optical G008 sasssssossessnssras 5 29 34 39 + 2.0 +35.1 362
Uachinery, Bquipment and Supplies, except

E1eotrical ecsosssescesssorescrorarnres 4 50 4y 45 #20,1 + 1.7 2h2
Paper and 1t8 Products cessecsssescscrcersnse 5 67 63 n ~19.9 @ 6ol 261
Surgical Equipment and SupDlies seossescssres Y 51 4g 5 w 3,3 0,0~ 871
Pobaceo and 118 Products seeesssessscsssseocs 8 165 197 156 + 549 3.5 250

(Continued on next page)
“7 -
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WHOLESALERS! ACCOUNTS EECEIVABLE AND COLLECTIONS « BY GEQOGRAPHIC REGIONS
OCTOBER 1938

{continued)

1__COollection Percentages®

Total Accounts Rscelvable
Humber of,

Percent chenge

-

Kind of Business and Region

v we 4s os em

firms ; oet, & Oct. : Sept. t0ct. 1, 1938 from shs of Oot. 1,
reporting: 1938 : 1937 : 1938 'EE—T“JseTm_I‘ 1938
: s : t 1937+ 1938 4 (000°e)
South AL1ENtiC ,eernenes 2ug 66 68 65 w 8.2 + 6.3  $19,811
Automotive Supplies sessrsesrsnsicanconss ! 43 50 56 + 1.0 +30.2 138
Shoes and Other Footwear cesvvsse. 4 70 62 50 w3 + 9.5 . 829
Drugs and Drug Sundriss svessssses 23 13 79 73 + 5.7 + 7.8 2,554
DIY GOOAS aovcessersonsanssranrssneerssassnsans ] by Ip 39 +19.9 21,3 1,774
W 68 T3 72 =135 + 1.9 2,704
Farm Products (Consumer Gonda) ssusses 7 129 128 133 + ?.1 + 3.6 201
Groceries and Foods, except Farm Products see.’ n ok 103 95 ~ .3 + 0.3 3,096
General HATAWAT® euveesesseronrnsocssssrsasesns 29 .50 50 W wW11.3 + 563 3,759
Industrinl Supplies®™ ...civeececrcesscssssees 13 5l 59 53 = 3,0 + 2.9
Plumbing and Heating Supplies sesessssecsscsss 16 62 66 559 - 29 #17.7 976
5 60 60 59 417.3 + U8 394
Tobacco and I¥S Products eessecosses orsecsns: 10 83 86 86 + 1.6 + 5.0 563
Eagt South CentrTel .evcerssesacavsorroscrcrsonsa 130 64 62 59 =~12.1 - 3.2 13,772
Drugs end Drog Sundries e.oeeseseessaes . 13 66 62 68 - 6,8 #11.3 1,811
DEY GOOUS siessvnsrcssresnscacransasonss 1h 4y 4y 39 12,6 +18.3 3,548
Electrical GoCAS sesrerserssviacsnsersrnsssiis 9 ™ 72 75 «l2,6 - 2.8 387
Groceries and Foods, except Farm Products e.ee Iy 93 93 g0 ~10,.8 - 4.8 2,854
Genaral HETAVATO eseoresesssensercocrassssoncs 12 53 55 49 - bY + 3ol 2,433
Industrial Suppllies*® e.eeseecrccirnocesonrses 5 . 57 53 49 =-18.7 + 7.9 343
Machinery, Equipment and Supplies, excepi
BLOCtTICAL seveosvonnerissveancacreosvses U 66 81 68 - 1,0 w 2,0 98
_Paper and Its Products sessassesrsicirionnins 6 62 L 58 ~ 97 + 5.7 315
Wect South ContrEl seveerertserecssresrsnvsnsane 199 63 61 66 = 7.5 + 4.4 20,15
1h 66 70 59 + 0s6 +12.2 3,004
DIT GOGUE vovacsscencssvsrsosnvserasoensarsaes 11 I 39 28 w17.3 +10.5 4,371
Blectrical (0038 seesrsvcorssressnsrsrsansasse . 1] A9 81 69 - 2,2 + 1.0 921
Purniture end House Purnishings ssecsscscesses y 67 63 e +55.4 + 9al 373
Groceries and Foods, except Farm Products sese 1m 95 92 . 93 " 523 + 0,7 6,441
Gonernl HATAWATE sseeseisvsonssneoseresansvons 15 53 53 u5 =10,0 + b8 2,716
Paper and Its Products seeeccescssaes 5 56 54 = 1,0 - 8.8 302
Surgical Equipment and Sapplies seeeerrseassen 4 35 ho b3 ~11.1 + 2.8 112
Tobacco and It Products ceceeesssnsvservneras 7 105 107 1c5 415,56 + 5.8 163
MOUNLAIN 4 -vsasanranerssnstnecsssinssrrecssones 79 13 7h 70 10,8 - 0.1 6,341
Automotive Supplies. ... . 8 13 68 je! + 145 + 6,9 135
Drugs end Drug Sundries sesseseseesseissasrnse 6 63 65 66 + 3.7 + 3.9 126
BElectrical GoodS esessssrrorsccsvarsascessnsss - 1N 69 79 67 + 2.0 + 6.9 835
CGroceriss and Foods, except Farm Products «s». 15 g 86 91 ~ Td7 + 2,2 1,60%
Goneral TATAWATO esvesvossssrssoestrosnssensse 7 65 57 ug ~23.8 ~1h,0 g3
Tunber and Builéing Materigl .ev... 4 75 72 €2 «15,5 + 3.8 521
PBCITES sevnsvnnreronnnarsancnssunsnsrranssssses 252 72 i 12 - 3,2 + 2.1 28,251
Antomotive SupDlies seesvecorcovrsrniiranneres 2 105 115 30 - 5.7 + 5.7 799
Clothing and Farnishings, ezcept Shoes eeesnae 4 60 52 52 - 5.2 + 09 219
Shoes and OtheT FOOLMBAT esesissrerssscssnvase 6 7] b2 38 -12,6 - 0.7 437
* Druge and Drug Swadries .. . g 75 80 7€ 0.0 + 1.0 h,175
DIY GOOAS avssvvsoncanesssssrsssssnsssnrsrsnse 13 57 53 55 m12.8 + 8.9 1,990
RlectTical GOOdS sreversersrrssnsrsonscnsasscn 27 70 72 68 -16,1 + 1.8 3y 241
Farn Products (Consamer Goﬁs) wessseresrarser 12 174 132 141 - 7.8 + 24l 650
Furnittre and Fouse Fornishings wsesseesessses 8 56 60 54 w2, 0 + 2.5 1,021
Groceries and Foods, axcept Farm Products ea.s 23 w112 107 +10,2 + 3.C 3,032
Keats and Mond Profucts ».cesssverrvsessosis 7 179 21 206 + 8.0 413,32 37
5 83 59 101 +12.1 5.8 €39
Genernl EArAWATE sesvisosconssvsssssvonsoecsrse 17 54 55 51 »12.1 w 2.0 5,994
Indugtrial Supplies®™ .ececvceusscrsrasrsnsrre 9 € 63 52 - 3,8 + 3.2 391
Plumbing end Henting Supplied ..... 3 13 H 75 ~20,2 + Tolt 7h0
Jenelry and Opticel 00048 ceerivscnse 4 12 12 12 - 5.6 +15,C 620
Zumber and Building Material .esvessrossersces 7 60 56 60 « 3.0 - 4,7 328
Machinery, Equipment and Supplles, except .
F1OCETACAL voroevsrnrosarorcrarsrosvanse [ 46 45 43 ~11.5 - h,5 384
Paper and I48 Products secesssesoscncrensisiny 5 57 59 57 ~11.2 +28,6 576
Surgical Bquipment end SUpplies eeceasecior.es 7 40 38 45 - 9,2 = 0.8 246
Tobaceo end I%8 Products essecscsasssrsoserars 16 104 106 103 + 2.1 =~ 2.1 883

*Collection percentages are obtained by dividing collections by accounts receivablz for en identical group of {irms.
**This hoading also includes distributors of mill, mine end stean supplies.

States Comprising Regions?

New England ~ (Conn., Ye., Mecs., H. Hep, Re I., Vta)

Middle Atlantic = (N. J., N» Y., Pas)

Eest North Central - {Iil,, Ind., Mich., Ohio, Wisc.)

Hest North Ceatral - (Iows, Kens,, Mlan., Mo., Nebr., N. Dak., S. Dak, )
South Atlantic = {Del., D. Cs, Fla., G&., 4d., M. Car., §. Car,, Va., ¥. Va.)
East South Central -~ (Ala., Ky., Misc., Tenn,)

West South Central = (Ark., La., Okla., Texas)

Mountatin = {Ariz., Colo., Idaho., Mont., Nev., M. Hex., Utah, Wyo.)

Pacific ~ (Calif., Ore., Wash.)
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For immediate release _Busginess Conditim s
December 29, 1938 ‘ Wholesalers: pages le8
‘ Manufacturers: pages 9«10

DEPARTMENT OF COMMERCE
Burean of Forsizgn and Domestic Commerce
‘ '~ WASHINGTON

(In Cooperation with National Association of Credit Men)
WHOLESALE TRADE « NOVEMBER 1938

The dollar wvolume of wholesale trade during November declined about 2 percent
from November 1937 according to reports from 2,600 wholesalers cooperating in the
monthly joint study of the-National Association of Credit Men and the Bureau of
Foreign and Domestic Commerce. , : '

Total sales of the reporting group during November amounted to 204 million
dollars as compared with 208 million dollars for November last year and 211 million
dollars in Qctober 1938,

The improved sales conditions prevailing in wholesele trede during November is
reflected in the percentage comparisons with the last 3 years. Whereas October
sales were down 9 percent from October 1937, November sales were down 2 percent
from last November. October 1938 sales were down 13 percent from October 1936,
but November sales were down 5 percent from November of that year. October 1938
sales showed no change from October of 1935, but sales during November of this
year were 5 percent sbove the November 1935 level.

Eleven of the thirty lines of wholesele trade for which data are shown sepas
‘rately recorded increases from last November. Notably large lncreases in sales
were recorded by wholesalers of Shoes and Other Footwear, whose sales were up
26 percent, Ghemicals, up 9 percent and Meats and Meat Products, up 8 percent.
' The largest sales declines were recorded by wholesalers of Machinery, Equipment
and Supplies, except EBlectrical and Farm Products whose sales were down 17 percent
and 23 percent respectively.
_ The cost value of stocks at the end of November was down 14 percent of the
same data last year. The greatly improved sales conditions in November coupled
with this decline in inventories is reflected in the substantial decrease in the
stockesales ratio. This ratio was 174 percent for this November as compared with
195 percent in November 1937.

The rate of collections on accounts receivable during November was slightly
above November 1937. Collections during November amounted to 70 percent of the
totel accounts receivable outstanding at the beginning of the month, while the
corresponding ratio for last November was 69 percent. This is the first month
of this year during which the collection rate exceeded the corresponding month
of 1937,

20871
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WHOLESALERS! SALES AND INVENTORIES

NOVEMBER 1938
: Dollar Sales : End of Month Inventories (Cost) : Stock-Sales Ratios#

:Number of :Porcent change: November iNumber of :Percent chsenge: November : H H
Kind of Business _ : firms :Nov. 1938 from: 1938 : firms :¥ov. 1938 from: 30, : Nove : Nove : Oct,
’ sreporting: Nov, : Oct. : (000t s) :reporting: Nov. : Oct, : 1938 : 1938 : 1937 : 1938

: sales : 1937 : 1938 : stocks : 1937 : 1938 : {(000%s) : : :
Automotive Supplies eeeeciorevereosariaeiie 153 + Tt =~ 3.0 $ 3,u6k 56 - 6,8 = 1,5 § 2,790 233 259 239
CREMICALS oveverebnonaresonsssnsocssossinse 11 + 8,8 = 1.0 605 7 w 2,3 w 0.3 300 72 86 70
Paints and Varnishes wecicecsseseeassessans 26 - 8¢5 =2laZ 260 7 e 2,1 = 2,7 322 370 374 309
Clothing and Furnishings, except Shoes .a.. 26 + 4.1 «16.5 1,832 11 «1G,5 11,1 802 205 266 211
Shoes and Other FOOLWEBT seeeeresviovesvssa 37 +26.4 - 4,5 11,248 22 =18.0 + 3.1 5, 408 11 203 113
COBL cuvvennnnnsessunccassasessosasannsnnoe 12 «11.9 + 0.3 2,908 4 - Tel + 2.5 2,003 88 85 83
Drugs and Drug Sundriesf .e.eoveeveesss 133 = 3.1 = 0.5 20, 43k 103 = 8s1 = 0.4 33,257 211 219 212
DEY GOOGS evvevessaooasossnsnsoannsonsessos 110 + Te2 o 57 12,037 68 “22,8 = 9,8 15,403 186 257 193
BlectricBl GOOAS eesecscesasrossnesssscsses 320 @l 6 + Fol 15,927 278 w36 - 1.5 19,277 136 177 143
Farm Products (Consumer Goods) seceesiccses 60 «23,2 = 3.1 4,391 37 ~ 603 = 5,6 1,550 72 69 72
Farm Supplies eeveesss 8 wll,8 +10.0 329 I - 1.7 +18.8 341 258 208 211
Farniture end House Furnishings sceeeseese. U2 + 2.6 ~ 8.1 3,300 20 «25,1 + 4.0 4,656 231 332 206
Groceries and ¥oods, except Farm Products . 669 - 3,2 = 1.0 - 53,548 351 - 85 + 0a7 49,787 158 167 156
Meats and Meat Products sv..esesvenioceocso %) + 8.3 =12.8 10,154 25 = 3.5 + 0.3 1,125 47 4g Wy
16" + 0.3 +416,0 1,560 9 + 1o7 4+ 3.8 1,853 -168 158 177

Wines and Spirituous Liquors secececececane
. 423, = 3,0 ~ 9,2 28, 324 265 ~11.1 = 2.7 50,736 262 281 25

Total Hardware GIOUD ceescecerecvranssessns
Gereral Hardware se...... 155 + Ot = 6.5 18,462 gl 12,6 « 3,2 35,027 272 308 261
HoBVY HATAWATS eevssonensosssasasoscnnsse 23 12,3 =13,1 1,345 16 - 2.9 « 0. 2,959 334 290" 296
Industrial Supplies® cssesscivsseascinses 130 -10,1 = 9.4 I, high 82  =10,7 = 0. 7.962 259 2ug 238
Plumbing and Heating Supplies cceveeeeeos 115 - 6.3 =18,5 4,033 73 -l,3 =3, 4,788 192 189 164

Jewelry and Optical GoodS se.c.... 53 o T8 = 37 2,359 28 *22,9 = U, 3,789 282 321 288

- 2,320 163 1ug 115

Lumber and Building Materials ..eiiceecsese 37 «=11.6 =13,1 1,969 22 - 4,3

[
L]
HUITW oV WY

Machinery, Equipment and Supplies, except

E10CHTiCAl cosssrecossrnarcacncnss 38 *16:6 + 7.5 1,605 22 w23,3 = 3, 3,689 310 39 354
Surgical Equipment and Supplises eeeeeeee... 34 U5 = 2,6 593 21 - 2.5 + 0, 889 201 200 199
BMOBALS oovevrnoraerrasanorsionvesrrorsaseses 23 - 1,8 ~12,3 - 1,176 17 36,4 = 7. 1,897 232 . 327 219
Paper and IS Products eeeveecsssssacsecnes T4 - 2,6 = 3,3 4,101 33 =132 + 1. 3,304 173 196 156
POtTOLOUM sooesesesscnosasonsnsssosssssonss 1k = 0.7 = 9.7 2,517 9 - 8ib = 0. 1,574 68 72 61
Tobacco and ItS Products ocsvessecresocrecses 196 + 1.2 4+ 2.9 13,003 67 - 3.5 +20.4 2,997 56 58 kg
Leather and Shoe Findings eaeeseesssrasesos 11 - Ol 15,8 256 ok o b *k w5 o -
MiSCEL1ANEONS sesossvererorencanosarassasns 39 + 9.2 + 8.1 6,315 26 - 3.0 = 8,5 . 5,769 132 1ko 149

POBAL vansevencoorcsssarsorasssins 2605 - 1e8 ~ 3.1 204,222 1512 ~1li bl - 1.5 215,838 7% . 195 171

* This heading also includes distributors of mill, mine and steam supplies.

*sInsufficient data to show separately.
# These Stock-Sales ratios are percentages obtained by dividing stocks by sales foz_' an identical group of firms,

##Total Sales, including lliqu.ors, wines, etc.
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WEOLESALERS' ACCOUNTS RECEIVAELE AND COLLECTIONS

NOVEMBER 1938

Collection Percentages®

Total Accounts Receivable

- ¢ Number of ¢ : : ¢ Percent changs H .
Kind of Business : firms ¢ Nov. : Nov, : Oct. : November 1, 1938 from : As °flg°;°mb°r L
: reporting : 1938 : 1937 : 1938 ¢ Nov. 1, : Oct. 1, : (Oog's)
H : : 2 : 1937 ¢ 1938
Automotive SUPPlies vevrevevveoas vesesbnrasavsheeriaunre 112 62 66 62 + 4.3 + To0 $ 3,788
ChOMACELS coeoeocraseonssaarcssoonsenes 11 g1 79 79 + 8.8 - 0.8 719
Paints and VAINISHOS coeserssrsressesoososssorssasconss 25 47 56 hg « 0.9 = 3,0 550
Clothing and Furnishings, except Sho6S ce.ciesccsscnsss 26 43 16 b g =19,0 w 3.4 5,051
Shoes and OLher FOOLWEABT eeeevesrsssossososssorsanss 3 45 4o 52 -12,3 =~16,1 11,221
GOBL ‘o0esrreeeoonsrrosssnesasanencassnsssssssessincssss 12 69 7 66 - 9.9 + Gl 4,127
Drugs and Drug SundrieS ceseecescsrcosssesossosssacssse 120 68 70 70 ~ 2.3 + 2.8 25,286
DIY GOOAS oosvosassssnnsassassinsesevasnosorsssesnesos . 99 - 4g hs 46 13,0 - 0,5 23,406
Eloctrical GOOAB sceceececcssssvssscosstrsooacsonssnscs 295 65 64 65 @22,0 w 2,2 22,071
Ferm Products (Consumer G00AS) cesseresvessrsrasssoscce 50 123 126 120 =12,1 0.0 2,717
Farm SUPPLAGS coersncassvrossnsoseasssisiressosonoscsans 6 ;g 10k 65 =13,1 « Tol 313
Furniture and House FurniShings cececescescovscsscossce 38 52 55 =1%,0 + 0.5 5,742
Groceries and Foods, except Farm Products seeecevescc-e 519 g6 97 98 - 5.6 w 0o7 k2,851
Meats and Moat Products seceseccvensoss feeaeneenrueente 30 179 167 200 - 2,7 =118 5,353
Wines and Spirituous LIGUOTS cececrsevscccsscsccssocnss 13 79 85 78 - 4,1 = 0.3 1,17
Total HATAWATe GIOUD vesssessovessssossanssonssarsssasce 393 5l 55 - 54 =10.0. + 0ol 50,132
Goneral HATAWATS cocvercosssrosnnsesssesncesosossacss ik 52 51 52 - 9,8 = 1,0 33,526
HOaVY HATAWATS soveescascnisvsssnrsosacsarsasassorass 23 62 66 62 w 9.5 + 2.4 2,305
Industrial Supplies®® ,e.c.cieiecccanssvecsasssscnccs 117 60 66 60 =162 + 2.9 6,634
Plumbing and Heating Supplies ececeserescccnvsssssoses 12 57 59 59 = 8,6 + 2.8 7,667
Jewelry and Optical GOOAS secesvecosssvavsscssanrossons hp 15 15 19 =14,2 +16,6 5,588
Tumber end Building Materifls ceeesssescscccsessicnccns 36 64 67 66 « 9.8 + 1.6 3,232
Machinery, Equipment and Supplies, except Electricel .. 30 52 5Y 50 28,5 =10, Y% 2,468
Surgical Equipment and Suppliés ceeeceee.. ) My hz M) + 1.4 + 3,8 1,24k
MBEALSE nooessenvsnsesniesssvasisreanssssaressiosenssos . 21 73 66 - 76 ~22,8 - 6,0 1,665
Paper and ItS Products esevssecessresrccavoasssscasions 60 65 6l 65 - 8.8 - 1.9 5,339
POLIOLOMWE cosssrrannorarsorvenrsvsssrosstosancssrsnnsess 11 87 88 89 = 3.1 w Oslt 2,296
Mobacco and Ite ProductS eecoviorvescasscssssseccosasocos 119 11l 119 119 + 2.7 + lolt 7,19%
Leather and Shod PIndings cceecssesrssssssessssrasesans 10 55 59 54 - 2,2 -L.3 hug
MiSCOLLANGOUS 6 oseeverannvessnransassasssisssnansbovans 35 92 g2 86 - 6, + 0o7 6,315
MOLRL 00 0ceevaneebsensosoasosscrossssavsssnnnas 2178 70 69 71 10,2 w 0,9 240,534

% Gollection percentages are obtained by dividing the collections by accounts receivable for an identical group of firms,

s«#Phig heading &lso includes distributors of mill, mine and steam supplies.
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WHOLESALERS' SALES AND INVENTORIES, BY GEOGRAPHIC REGIONS - NOVEMBER 1938

Doliar Seles : End of Month Inventories (Cost) sggck-Sales natiogﬁ

Kumber of ¢ Percent change ! November ; Number of. ¢+  Percent change Hovember :

firms :_November 1938 from : 1938 firms  :_November 1938 from : 30, .novan‘bsr-uovamber'October
Hove ¢ Octe : 1938 @ 1938 : 1937 ¢ 1938

Xind of Business and Reglon

oo ov 06 0w 4n

reporting : Nove ¢ Octa : : reporting @
sales 3 1937 @ 1938 3 (000¢s) stocks : 1937 3 1938 (00018} ¢ : :

How ERgland sesccosecosrosanass 154 « 0,5 =k $ 11,868 88 -11.5 + 1.7 s 8,895 5 154 132
Drugs and Drug Sundries ... 7 + 0a8 + 0.1 - 900 6 - 8.5 + 0.2 1,470 186 199 186
E1ectrical GOOAS weessscsecriorsoreavassss 33 =17.6 19,1 1,107 28 =30.1 + Bk 1,540 1y 169 109
Grocerises and Foods, except Farm Products 30 - 3.2 - 3.6 2,363 15 - Ta3 ~ 1.9 1,219 7k 182 171
General Hardware .. 6 + 5.l ~18.3 187 b hd e hed o - L
Heavy HATAWATE seeevss 4 i <9 =141 73 4 = 5.7 + 123 312 hoy 436 362
Industrisl Supplies® su..e.so- . 17 = 6.5 uo6 11 - 743 + 0.4 893 317 325 290
Plumbing and Heating Supplies Veraanaed g - 0.4 - 907 271 ] wlle8 + 1.5 7 217 249 193
Tobacco and Its Products eececssrescs eensvneaed 17 + 1.5 + 0s7 2,088 6 + 9.6 +13.0 182 3 33 33

Middle Atlantic «s. 517 - 5.5 - 3.2 42,750 279 | w132 + 0.2 32,848 149 161 146
Automotive SUpPlies e....us 20 + Te5 +15+5 700 8 - 7.8 + 1.3 - 564 200 2uk 251
Peints and VAINiShes sesescecncesionsons 5 - 9.k -19.4 29 e e i LO I - I
Clothing end Purnishings, axcept Shoes . 8 + 0.3 =215 1,169 L L had hdd b bl hid
Shoes and Other FoOtWEBT eseversessasnes 11 15,9 «16.2 604 4 +20.9 + Te3 1,123 . 250 293 192 -
Drugs and Irug Sundries 22 - 2,1 =29 4,363 18 - 7.7 + 0.5 %, 940 160 168 156
Dy Goods seveees ceneaeene 3k + 2.8 - 2.5 3,412 20 ~21.3 - 5.7 3,427 220 270 223
Electrical GoodS ee... 67 . =19.5 + 1.0 3,207 58 33,9 + 6e3 3,646 125 151 119
Farm Products (consumer Goods) 7 h3e8 - 5,0 1,652 % + 5.3 . =20,7 237 66 35 83
Farniture and House Furnishings .. + 21 - 3.8 511 hbd - a L e o ot
Groceries and Foods, except Farm Products «.... 87 -1 - 1.7 8,191 30 - 9. + 0.6 3,582 10 7 1ho
Meats and Meat Products ee.eeceesossiossss 5 + Ol «15,0 3,066 (44 o » - - b b
Genaral BErdware s...... veieds Ceeeeunhesiaieaas 30 - 1.0 - 6.8 2,083 12 14,9 - 2.1 2,515 215 332 259
Hoovy HATOWATE cavesoroenensoes vaeieees 9 - Bl - 9.0 383 5 - 3.3 = 1,0 712 304 289 286
Industrial SUpplies® eiuseceecccanaceses aﬁ ~15e2 1946 1,051 203 =173 - 1.2 1,883 240 241 186
Plumbing and Heating Suppliss seeseecesrosssn .. wilt,§ w2l 5 988 30 - o8 = 4.0 1,272 176 159 135
Jewelry and Optical GOOGS saseeesscssriccsvaies 19 = 901 - 2.6 849 10 w1647 - 246 1,947 n7 335 326
Iumber and Building Materidls uiie.vssveess g w2l & «16,1 548 e had bid : e had -
‘Surgicel Bquipment and Suppli®s eeeiesverese 5 + Te2 w 26 T4 5 -9k  -1.7 173 234 217 232
Paper and Its Products seoseeesss sereer ceeeie v -9 = 0.6 ~ 5.5 1,406 7 ~16.1 + 2.9 1,023 126 162 118
POtroleun sesecocsenscusanviose [ Ceeian ves 6 - U7 - 71 52l 3 - 58 - o.g 211 43 w 4o
Tobacco and Its’ Prodm:ts e 45 - 3.5 + 43 3,298 20 - TaT +254 1,322 .62 65 5%

Bast Forth Central sovceseresseneeos 476 - 8,0 + 1.0 36,218 281 =196 - 2.3 b2,121 170 195 179 -
Automotive SUPPLIOS eeueevecscassioriinns 29 + 0.2 - Byt 539 ] - 6o - 2.3 68 28 297 282
S R ..... - 0.3 = 7.0 320 s e b o heid L i
Paints and Varnishes seceesresconcerartssosvsns 9 “=l7+5 -22.0 .99 b bl hbd e ha i -
Clothing and Furnmishings, oxcept Shoes .esscve. Y +13M - T2 2l b .- had i hid b had
Shoes and Othor FOOLWEAr saesessessesvansusaass 1) +52,1 - T3 216 4 - 2.1 +13.3 - 519 240 313 197
£OBL savensesuorunncnocnsassnsnensaosvonainss . 5 - 8sC - 0.1 923 b had » hid - .- Lad
Drugs and Drug SURATAOB venenrencnreeernenens 19 =13,0 + 1,5 2,390 12 -18,7 = ol 2,940 178 185 190
DIy GOOGS sevvesseccraonnesns Cereresiresranan . 11 + 0s2 - 0.4 1,216 8 =18,8 = 9.8 2,086 183 208 202
Elootrical GOOAS sesvesrssesusssivssoavsossocse Bl 176 16,7 4,291 50 w35e7 ERS ) k,3h9 122 158 155
Farm Products (Consumer G00dS) eseesrccecsacnss 12 ‘= 1.1 0.0 263 &8 - =131 + 1.3 159 79 88 ik
Furniture and House Furnishings seeeccscesesss . y +19.6 - T2 336 - L e hid s [ e
Groceries and Foods, except Farm Products seees 100 = 6.8 + 1.6 10,539 56 ~13.1 + 0.4 11,056 172 191 179
Heatd and Meat Products seeeeee-s 1 = To8 + 90 1,1 11 «11.3 = 2,2 khg 39 53 uy
Wines snd Spirituous LIiQUOTS sevecveons vernes . 5 15, & +23.7 287 4 - 7e2 + 9.6 258 123 12k 137
Gonoral HArAWATS eesuceresossssvssesosoesvioans 22 = 7.1 = 0.6 3,87 19 «20,3 - 4,0 8,893 243 282 251
Industrial Suppliss® eseesensescssnves vererees . 25 . =29,0 - 5,2 1,119 17 ~13.8 ~ 0.9 2,139 263 213 254
Plusbing and Heating mppues 17 - 9.0 ~18.2 766 9 - b9 - 3,6 960 215 242 205
Jewolry ard Optical GOOAS sevveescsaisssasinns . 18 - 9.8 - 4,3 698 10 =356 - 9,6 956 215 301 234
Lumber and Building Materisls :e.ovieocessenes 10 21,6  “=17.5 k72 5 1.7 - 5.4 - ka3 165 161 b3
Machinery, Equipment and sugmnes, except t

BLeCtTiCAl cacsercsonrivervasanianee e 6 20,7 -1h,5 165 4 ~14e3 - 1.6 126 197 128 7
Surgical Equipment and S\xpplies ceerennas 7 = 5.9 + 2.1 239 % 11,0 + 1.2 258 138 148 137
MOLBYS soveerrarrnsanns Cevearatessaesararenns . 12 -11.% 12,5 679 8 <U2,k - bk 1,035 212 330 ]
Paper and Its Products .e.s.e.es edeeeaeniin 22 - 57 - 1,0 1,533 13 SERA - 1.1 1,035 167 180 157

+ 13 3,263 1 - 2,1 +239 893 66 69 54

Tobacco and Its Products eeseeessss RO . 55 + 6.0
) ~ Continued on next page =
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YHOLESALERS! SALES AND INVENTORIES, BY GEOGRAPHIC REGIONS ~ NOVEMBER 1938 (continued)

End of Month Inventories (Gost)

Stock—Seles Ratigsd
umber of ¢ Perconi change ¢ November ’ 3

Doller Soles

: Wumber of ‘

H Percent change : b H H H : H -3
Kind of Business and Region s+ firms _November 1938 from 3 Nm{emger :  firms ;_November 1938 from %0, :Hovember;NovembersOctober
: reporting : Nov, 1 Oct. H (Oggﬂ ) 1 reporting ¢ Nov. 1 Oct. ] 1938 ¢ 1938 : 1937 : 1938
: _seles : 1937 & 1938 : 8) ; stoeks 3 1937 o 1938 + (000%s) : : :

Wost North Central .evveeeesvserons 31k + 501 - 5.3 $ 30,561 205 =16.0 = 4,0 $ 37,671 177 215 177
Automotive SUPPLi®Ss seeververevaresasoronasosnes 16 + 6.9 ~18.5 51k 5 = 6,8 ~ 1.1 368 231 . 226 196
Peints and Voarnished cesceeesvecscseonnsviovenss 4 - 5gb 26,9 68 e - o i i e wm
Clothing and Farnishings, except Shoes ......... 6 + 0,5 ~12,9 189 Yy 30,8 =~ 3.5 2u7 369 510 259
Shoes and Othsr FOOLWEBD eeevvseesssvsrnoranenss 3 + 9.3 -11.5 2,379 L 30,0 +10,0 2,353 99 154 %0
Drugs and Drag SUNGTL6S cove.escssesssacsonrsens 16 + 0o1 - 2,8 2,333 1% =10,0 - 4,7 1,059 200 225 206
DY GOOGS seruvvinersnesagonenonss crereraaae 10 + 962 - 40 2,254 g ~28,3 ~11,k 3,573 165 252 178
ELoCHtTACR] G008 vevverenavivsesorrassosvsovoons 36 =il g - 0.2 1,310 33 =0, 5 =13.5 1,797 43 205 166.
Parm Products (Consumer 300dS) eevvrisuiesevesson 8 + 2.3 + Bl 349 6 ~12.9 «11e7 189 63 75 79
Furniture and Houss Furnishings .......... e e 11 .+ T+8 - 5,1 1,406 8 ~29.9 + 201 2,213 221 257 207
Groceries and Foods, except Farm Products .e.s.. 99 + 3.7 + 2.4 7.249 ek - 9.3 0.0 10, 178 205 184
Goneral HATGWATS oeeeereercrsniorassarsnsrnsenss 13 + 3.8 = 77 3,321 12 = 6,2 = Bol 7,82 2ub 27 240
HOaVY HATAWATE o vevevsosnrsvraenciovosnesssinges y w 2.1 42,5 46 w b w % b b e
Industrial SUPPLioS® ceviiesescesivetsarsnescens 13 T 10,4 - 2.6 i g - 8e3 + 0.3 - 575 213 268 213
Plunbing and Heating Supplios secieersossssirses 13 + 2.8 14,5 556 7 + 3.2 = 5.8 1,024 2u2 ahy 226
Jewelry and Optictl GOOAS eesorseercesrsonscnans 7 T o= 8,3 + 1ol 223 5 - 6.2 - 2.4 563 %20 385 hen
Surgical Equipment and Supplies ...vveceeescasan 5 =137 - 9,2 69 kg ki e b b R b
Paper and Its Products seeeesceesstossccsininaas 5: - 1,2 22,5 169 we A o b s ¥ b
Tobacco and Its Products ceseeveevseverescivsace 15 ~ 2,1 + B4 706 - 6 = U8 w 0,6 , 180 50 51 52

South ABLENBLC cavrsovoriveorriveoioarsonnisonosas 315 - 2.9 - 5.3 17,065 165 =13.7 s 1oY 16,886 170 190 162
AUEOMOLAvE SUPPLLOS ocovrcecssvavorsirassornirnce 6 +15.7 =15,9 243 b - 2e7 A 71 151 215 186
Shoes and 0thor FOOLWEAT cesesvssrscrsorsersoons ° 6 +29.6 w3k, 6 705 i w25, 8 =12,2 983 157 279 116
Drugs and DFug SUNATios eesererssvsocacaavecenss 23 wl3u % - 3.8 1,994 16 w 3.6 + 0.6 3,770 254 218 240
DEY GOOAS covevroovsnsrssvsosnsssssasnssansennas 10 - 2.4 - 6.4 1,006 5 31,8 ~ G2 - 83k 195 287 - 194
ELOCEI1CAY G0OBE covseresnereorsoansensanssnnnss g - 3,0 412.3 2,005 up w3lty3 + 0.6 2,224 127 187" 145
Ferm Products (Consumer Go0ds) cesesisscessvssss 8 - 1Y + 043 351 4 +15.1 + 3ol 61 33 28 33
Groceries and Foods, except Farm Products .es... 103 « 6,0 - 1.6 4,530 33 12,0 - Yol 2,800 156 169 157
Genoral HArdWATS ccssesessssrsssssoorerssencones 28 = 0.8 =11.5 1,636 15 - 2.7 w 0,5 2,776 332 327 290
Industria) SupplieS® wessiceiversvesrsissevaiane 16 + 3.2 - 3.3 386 10 w 21 = 1,0 661 - 213 229 209
Plumbing and Heating Supplies weeesevesscrsscoes 18 - 2.9 SR 675 ik = 2,5 + 02 536 127 129 11k
Jewslry and OptichBl GO0AS ceoesierrosevessassonns 3 = 9,0 =-15,0 233 e i b hdd e hid b
Surgical Equipment and Suppliss ceesssecvenissns ks + 2.6 + 9,6 80 b e e s w |k we
Peper end ItS Products sses-esecesercsssssccrnns 9 - 5,9 - 9,0 334 4 ~16.5 + 009 351 206 226 174
Tobacco and TS ProduCtS sesecesessvcssorressess 18 + 4,7, 4+ hb T 1,011 6 + 08 +10.1 131 62 6 55

Bast South CentTal coieesresessscsessrossosessnnns 157 + 5.7 o 5,0 9,608 82 =132 - 1.9 10,672 174 211 168
Auomotive SUPPLIBS sceeesisvionsniocniorasainie y =180 | = 5,7 50 wa % A % ww i hd
DIrugs 8nd Drug SUnATies ecrosssrocevsanracivenes 1 = 2.9 ~ 3,8 1,143 9 - 3.2 = 1.1 2,063 216 21k 211
DY GOOAS soeesssesasvossvssonsensninncassonsnoe 1 +26, 1 ~12,8 1,545 g 23,0 ~ %5 1,758 14y 235 136
E1ectrical G00A8 coositeciosssasssnsaiosarsvaron 15 + 2ol + 13 629 12 3002 = 0.6 718 133 206 136
Fern Products (Consumer GoodS) seeeisesseseescos 2605 +11.9 122 y 4258 +17:3 Bt 100 58 95
Groceries and Foods, except Ferm Products so.... 5l - 2,7 o 1,8 2,527 20 = F U 0.0 2,104 162 171 . 157
Goneral HATAWAT® soevovevrensnssovasvsosnsssnona il +15.4 w 545 1,870 7 w17l - k4,3 2,103 239 307 sl
Industrial SupPLies® ecescesscoessessesruavosans 6 + 12 - Tolt 163 s wa o o sk o L
Y¥echinery, Equipment and Supplies, except ’ : .

BLOCETLCBL coovrvessrsissosersoasansocs L | wlBe5 0,0 60 ws s e wn x u =
£ 3 13 i B n¥ e L1

6 + 5-3 + 993 200

Paper and Its Products eceevecevrsveccrcnoivsceen
- Contimued on next pags =



1igey

WHOLESALERS® SALES AND INVENTORIES, BY GEOGRAPHIC REGIONS ~ HOVEMBER 1938 (conbiaﬁs&)

3 Dollar Sales ] End of Month Inventoriss (Goss) ) Stock=Sales Batiosd
. : Wumber of 3  Porcem$ chenge ¢ November | FHumber of @ Percent change ¢ November @ 3 3
Kind of Business and Regilon :  firms :_November 1938 from : 1938 firms s_Novsmber 1938 from : 30, 3 Wovenber:Fovenber:October
- : repording ¢t Nove 3 Octe * (ooOss) ! Feporting : Hove  : Octe : 1938 : 1938 : 1937 : 1938
s seles : 1937 : 3938  : s __stocks : 1937 : 1938 s (000%s) : H
~ B A
Wost South Central seeresivveresioirovennconeinnas 249 - 1.5 =~ 1,8 $ 16,290 169 «10.5 - 2.4 & 24,534 221, 237 222
Drugs and Drug SUndTAes seseeiesesosseeransanare 19 = bl + 0.6 2,627 16 « 1,0 « 0,2 6,124 256 2u6 259
DI GOOAS oot serssnsosssevsnnsssisosaoannsniio 9 + 7.8 = 5aT 1,400 8 «18,8 =1360 2,640 212 2716 227
Bloctrical GOOUS ceseesnserrerenrassasssnsaesoss 26 =12,1 = 05 ghg 20 =38.4. = 5.5 1,091 - 146 213 153
Grocerios and Foods, except Farm Products .ce... 128 - 3.4 - 2,6 7,004 91 - 3,2 + Oolt 8,673 ig0 183 179
General HATAWATO aseceereseosssssosnssnasssoncas 15 + 8e5 w 0.9 1,702 1¢ - 8,4 = 0,9 2,253 234 29 . 233
Industrial SUPPlies?® .oueesecccoacosecsnnasonanse i +17:5 + 2.4 691 o we wa sz wx e e
Machinery, Equipment and Supplies, except .
E1oCtTACAL eeuvararescsnanncrsasaronss . 4 «11,9 +8543 391 e v i e wa s o
Surgical Equipment end Supplies seeeesvessereees L - 5.6 - 81 3 wa il W w ww L ww
Paper ond It Products secesesescoccectorionnnss 5 + 1.1 + 65 180 e i e e w L #n
Tobacco and Its Products coessesoccesensocnss vee 12 + 5.5 * 1.5 479 b L L ¥ e L »u
MOUNEBIN poenoctcensasssssvesonerssrsesisansrasns . 98 - 1.9 - 31 6,757 66 = 5.6 0.0 8,371 181 18k 173
Automotive SOPPLies secvsscesnsiatossarsneenrane 8 +67.7 - 5.5 104 e i o s b e L
Drugs and Drug Sundries seeececeesesssesecranenss 7 +15e7 + 27 982 6 + 63 + 1.8 1,072 220 2k 209
B1octrical GOORB asereeserercessrisninssnesnanee 11 ~ 5e7 + 5.6 433 8 @20.7 = 2,9 602 153 181 167
Farm Products (Consumer Go0d8) coreecesncesasses i 26,7 + 0.7 302 b L s ¥ aa w e
Groceries and Foods, except Farm Products «..... 27 + 5,8 - 1.8 2,009 21 = To6 4+ Lokt 2,927 - 195 223 187
Geneoral Herdware .o...ve... = BT =15.3 853 7 « 3.1 = 0a3 1,526 313 295 252
, Tobacco and It Product® sessersercrsessscescess 5 + Lol + 9.5 660 b o o Ll e © o L
O PACifiC socevorarsesnns 324 = 1.7 - 14,3 27,479 177 w1362 0.0 33,850 18k 203 7%
' Automotive SuppliseS eeceeseecrecrecnriioccacoeny 66 + 77 + 0.3 1,278 26 - 6.6 = 15 1,006 239 268 240
Clothing and Purnishings, oxcept Sh08S acosevs.s y +15.7 4131 . 1hr o L R wu wn L1 w
Shoes and Other FOOLWEAT weeesrcrenearosnsarsone + 3.0 =18.9 137 5 - 6,7 = 8.8 37k 302 340 266
Drugs and Drug Sundries cecsisessscsesacrcceanis 7 + 3al + 3.5 3,702 6 =173 + 1.5 6,819 234 280 o4
DIV GOOAS secsasoseisrssseasensniseansancarencss 16 +13.0 w1l 1,057 8 =15,9 - 8.5 952 216 268 20
Electrichl GOOS ssevrenivessssvoncscnsoonesnias 30 «15,3 ~ 648 2,097 29 w3, 2 « 1.6 3,310 168 213 159
Farm Products (Consumer Goods) ssesececvsesrovns 15 - 410.5 - Tal 1,223 8 12,6 - Bl 709 86 110 75
Farniture and House FUrnighings cecesceeccsceccs 9 2.7 wlled W62 i il i LU Ll L1 e
Groceries and Foods, except Farm Products ce...o 43 - 3.3 - 3.1 9,136 21 - },.8 + 4,0 7,013 102 101 95
Moats and Meat ProductS ececssiescsccacossnsiannes 6 - B.7 + 267 . 612 s w e L W L e
Wines and Spirituous LIQUOTS scesresvoncvsnssons b « 1,6 + 645 68k L oww g i w LT L e
Gonoral HATAWATS esstesrcssesarscscsovcessisonss 18 - 1,6 - 8,8 2,936 10 -12.9 = Lo¥ 6,629 355 koo 3L -
Industrial SupPLlies® esvesosesscsosassssssviaroe 11 + 1.1 w251 179 6 = 1,5 0.0 29k 330 390 253
Plumbing and Hoating SUpplies cevseevesceorcasss 10 + 0s6 «22,1, 538 5 Qo - 350 256 161 200 137
Iumber and Building Materials eeoiecscoesissvere 10° +32:4 +11.1 ko9 7 @ Bl = 0o} 517 187 252 197
Mechinery, Bquipment and Supplies, except . . ’
B1eCHTACAL acorrvrcocsoassascansonsonas 12 11,6 + 0,6 175 6 w 651 « 05 385 ko3 390 o
Surgicel Rquipment and SupPlies aoseeiessrscstsss 4 0.0 =12,0 Lyt e b e i wa e w
MOTALS wevosasioocesosnrasaonsasssnnsssvocananss 5 +23e1 . =~ Tel 208 h =33.2 w1604 Uny 269 519 307
Paper and Its ProduoctS seessssessesscescrsoassos 6 - 1o2 =215 161 b s ik e * o e
26 = 002 + 2,6 1,422 10 + 646 165 T 226 83 7 ™

Tobacco and Its Products evesscecssescesssvassne

* This heading also includes distributors of mill, mine and steam supplies.

#3sInsufficient data to show separately.
# These Stock-Salés ratios are percentages obtained by dividing stocks by sales for an identical group of firms,




WHOLESALERS' ACCCUNTS RECEIVABLE AND COLIECTIONS - BY GEOGRAPHIC REGIONS

NOVEMBER. 1938

-7

=Nu_mh f= Gollsckion P tasash® Total Acconunts Beceivahle
i : er of? s : :+ Percent change :
Kind of Buginess and Reglon - fir‘;z t Nove : Nove ¢ Octe :.Wov, 1, 1938 ffag: As of Wovember 1,
; srepording: 1938 1 1 $ 1938 ¢ L 1, ¢ Octe 1,3
| pemTiine; 193 : L5715 enaooehd R
 Wew England sevsesverersacrrossancesscniosssosnsas 135 67 67 6% - 6,2  # 3.1 $ 14,6M
Drugs and Drug Sundries .eesceeccssscacesssssncs 7 62 62 2 - 3.5 -0.3 1,281
Electrical G000S.csebesoseravaressvesosssnsnsers 3L 72 7 i - 9.6 = 0 1,719
Groceries and Foods, except Tarm Prodncts, eeesss 2 75 72 71 - 6.8 + 0.1 2,595
General HardWaTBeooeslsescasraesesssaososnssancass 6 55 54 ©0 + 6,0 - 4,6 373
Heavy Harliiaresee. . hossesssosssossonasssssocsns 4 03 63 an - 8.5 4 6,3 118
Industrial Supplies™™ .....e. 15 5 68 58 - 0.7 - 2.2 50
Plumbing and Heating Supplies,. essanesss 1 5 53 52 - 8,2 - 32 ¢
DPobaceo and It3 ProdnctBeescessescscscesssssseas 10 118 117 134 - 0,6 7.5 1,117
M1G416 AtLlanticesseseohesscsesssesvesrensaononenses  HHT 72 72 75 114 41,3 9,43
Automotive SUPPlieSevessecssescrincas sescnce 18 I¥:] 55 43 + 1.6 #10.8 1,023
Paints end VarnisheSuceecocsveesssiosasesonsssasse Y a(j) ﬂl 9 + 1,5 <127 69
Clothing and ‘Furnishings, except Sho€Saeeccsesco 8 4o 7 -21.)?l - 6,6 3,560
Shoes and Other FoOtWeaTuseseessscsssasnvsssdans 11 47 46 bs 4 5, ~13.1 1,786
Drugs and Drug SUNATieScescessosessvosssoscansan 21 65 68 66 -5t - 1.7 EMEO
DIy GOO3Socsosessosehsssscsnosonssnsoace 28 53 50 53 =11.8 4 3.1 133
Electrical Go0dssescssscsscasssscsoos 66 68 It 2] -23.}34 + ol L. 4gb
Farm Products-Consumer G0088ecsesscrsoseasssovoca 7 122 135 126 ~30. + 3.5 826
Purniture and House FurnighingBeccssessescsosesa 5 56 56 g ~23s7 4+ 78 T
Grogeries and Foods, eZcept Farm ProductSesesocse 67 gt } 9 - 5.1 4 6.0 €,39
Meats and Meat ProduCtSesccsssesssccosssoccsssss 5 163 15 18] - 8.8 ~18,1 1,7
General Hardwaresescsocssss 25 43 ﬁl 43 <11.8 & 3,0 3,686
Heovy HardWaTGsecsesbessacssssossansssorsascsnse 9 62 68 61 - 9.1 + 0.9 550
Industrial SUPPlies¥ -scocsesssscossaasoasscsson ai 55 &4 &0 <15.1 4 9.0 1,911
Plumbing and Heating SupplicSescsescossscsesoses 53 60 57 - 6.6+ 1.9 2,182
Jewelry and Optical Go0dSssescoosessosusocasonse 1 i7 16 18 -23.Z +19.5 142
Tumber and Building MaterialScessoessessoraccacs 9 57 66 63 ~18, & 3,6 1,017
Paper and Ite ProductSscesccssssscscocsasoncoacs 13 66 62 62 - 5.2+ 3.9 1,521
POUTOLaWtens s ressnsssssorosorireavanssivnsennes B 97 96 9 11 +2.9 5
Pobacco_and Its Progacts 30 123 128 126 + 1,8 4+ 2.; 2,256
Surgical Equipment gnd Suppli€Scesscsssesseasees 5 20 26 35 + 3.7 + 2, 227
East North CentTal eecesssssosesasoscosssassasssas  HO 69 69 70 16,4  ~ 041 43,296
Autonotive SuppPlies oesseossecssosccasssvscassas O 5% 5¢ 50 = b2 4 2.9 5%
Chemicals cosasosordecossecsscssosscnacscasnansse Y 105 7 97 + 6.5 = 1.7 294
Paints and Varnishes sceeccesscesesesossnsssssnsn g 36 7 t - 48 =56 236
Clothing and Purnishings, except ShoeS8 ccecevess 58 57 2 =29, 7 + 963 ;;;73
Shoes and Other FOOUWEAT cossncosesscsossssssons 4 59 50 56 0.2 = 6,6 2t
00BL sovesesnonsssososaeesconnsovsasesssocosesss 5 81 gl 76 ~16,7 + b g 1,113
Drugs and Drag Sun3®ies scosesssesssseccsossancsn 1O 73 82 78 - 6,7 #1217 2,485
Iry GO0AS cooeessssdascsssassscoccosnssonssansss 1l 46 46 b5 =143+ 2.2 2,461
Blectrlcal GOOAS sossscssavescsssonsscoranscosan 54 £0 58 &0 ~30,8 4,3 5,929
Farm Products-~Consumer G00d8 ceossssoosascscsss 10 96 92 98 = 5.5 = 0.9 203
Furniture and House |Furnishings secsesesscessosn 4 61 63 6% R R ) 548
Groceriss and Foods, except Farm Products ceeeee 78 90 91 91 «10,4 - 2.2 9,293
Meats end Heat Proddcts socscsecscesasssenseason 9 158 152 148 ~16.4 = 6,0 567
Vines and Spiritucus LiquoTs seccesosessassconss 5 o4 72 70 =12.7 + 8.7 349
General HardWare cogssecccesessososassssscsacsss 2L 55 55 55 <14,2 = 0,5 6,835
Industrial Supplies ®® ceevesoesesscasesssascsses o 68 73 5 ~32,6 & 0.7 1,667
Plumbing and Heating Suppli®s secescesccccscssss 16 60 60 62 =19.9 4 k7 1398
Jewelry and 'Opbical [Go0dS seocecsvscsssesscacsss 15 i i 19 =17.5  +16.1 2,130
Inmber and BulldingMaterials eeccccsscssssvsons 9 69 68 &5 «15s2 4+ L.l 739
Machinery, Equipment and Supplies, except
E1ectrical jossscsscncccccscscsssascesos 5 69 82 75 <li2,5 0,0 235
Surgical Equipuent and Supplies scecesseassoscos 5 ug 56 53 #11.0  + 7.0 3H2
Metals scooosscessopsnscscssascsonssascosssssoaa 10 15 61 75 w287 - 43 935
Paper and 1t8 Products sessesececcosssasssscasas 19 69 69 69 =12,3 = 0.5 2,001
Tobacco and Its Products sscseccasavssscvessasoa 32 118 122 120 + 6o + 0,5 1,836
West North Centraleccivessscescsssnsssansscssesscn 203 70 66 i =79 = &.9 i, 8l
Automotive SUppPliefiececcesessssssesscnasossasse 12 kg 59 52 +13.5 + b2 T
Paints and VarnisheSeseeessscssonssessasssssnssse 4 ™ 71 76 10,9  + 3.6 114
Clothing and Furnishings, except Sho€Sevessessss 6 by 3 38 $10.9 +11,1 509
Shoss and Other FOOLWeaTasssoesssscnsscnsossoascan 4 45 0 56 =15.7 =225 5:9C%
Drugs and Drug Sundriesceescsvessscovcscnsosssss 15 66 69 70 + 1.7 + 2.7 3,387
DY GOOABocesesososbssnasssssansssossscsanssores 10 k49 LY u6 ~14,7  + 6.5 it 8o
Flectrical GoOfSseoissssososcspsacscasosacsasons 33 58 56 56 =17.6 = BT 2,426
Farm Productg-Consutte? G00&Be.csasscsosc: cosooos 200 198 165 w Ul 12,8 129
Turniture and House PurnishingSeovecsesececosood 11 52 50 55 =141+ 2.5 2,587
Groceries and Foods, except Farm ProductSececsos 80 110 112 115 & 1.0 + aJ 5,815
General HArAWAI®.eeseecosssnsennsconsssoscssoons “E 53 50 53 10,8 - Bt 6,815
Heavy Hardvwareoocesoposcscoocososssosnsosoosnsssass 58 bl [5 =177 wlle 102
Industrial Supplies™® ..ievoscsccscosescssosecna 11 53 57 54 6,2 0. 754
Plumbing end HeatinZ SupplieScsscessisseesssosces 13 sl 55 56 « 6.2+ 5o6 1,042
Jewslry end Opilcal G0OQ8essscscancssssrssssnass 6 24 25 28 ~ 1.1 4124 461
Surgical Equipment end SupplieBeceesceccasssecoes 2 50 51 46 - 1,1 = 21 e
Paper and 158 Productsseccesescssscsossssoncerss 66 53 €6 22,4 =10.5 170
Pobacco and Its ProductSeasosevessvsrsans eviee 5 213 291 1 +17.6 + 1.0 100
(Contimed on next pags)
20841



WHOLESALERS® ACCOUNTS EECEIVABLE AND COLLECTIONS - BY GEOGRAPHIC REGIONS

NOVEMBER 1938
(continued)
: 3 » Y
’ : ‘Humber of: - B : 3 Percentmange T
Kind of Business and Reglon - frerirns & Nove : Nov, i Octe ilov, 1, 1938 _from : As of Fovember 1,
JSOPOTHNG 1938 1 1937 ! 1938 Pov. 1, : Ock. 1, ¢ 1938
Z - : IS SRR I {000%s)
South AtlantiCesccesscosasssssesessnvsooncrasoson 24 6 67 ~ 67 - 5ol - Oolt $ 19,
Automotive SupplicBeecessccscscsssssscoassvasss L3 62 ' 57 67 5.7 420 ? gf-g
Shoeg and Other Foobwearsesscecsssccessosssosoe 1) 62 56 70 - 6.0 «2U, 6 625
Drugs and Drug SundrieScesseesoecsvscesnsscsnecs 2L 75 82 7 + 1,3 + 3.0 2,350
Dry B00G80cs00000000s00esec0600000000000000n000 7 42 I 2 1706 = 0.1 1,689
Flectrical 000dBsosescccossssescasovosoosonsogs  HO 66 9 ol =12,3 = 0.7 2,119
Farn Producta-Consumer G0008cescscsoncsnsscooca 7 B 26 - 121 48 .7.5 197
Groceries end Foods, except Farm ProdmctScesees 68 8 105 102 = 3.6 S M 3,091
: 28 6 M '&a @ 65 = 0.3 3,626
Industrial Supplies™ seeeescscessscessesscanes 13 56 56 5 - U8 - 1s7 632
Plunbing snd Heating SupplieBSecessseecccsscosce 17 2;{ 59 61 - 35 - 1.4 1,256
Surgical Equipment and SupplieBescoececsecsssss ¥ 5s. Wy =0T . + U5 : 120
Poper and Its ProduotBeecscnssseescscsvsssssaoce 6 57 62 61 4+ To7 +0.7- Yo7
Tobacco and Its ProduetBesscncesccosasesscosses 10 81 82 &1 + 2.5 - 0.2 527
East South 0entralesecececcssscsessovancoassosoes 12U 59 58 61 - 9.1 - 0.6 13,298
: 13 62 39 66 = 8ol = 0.7 3.617
1 ¥ - 1 41 = 9.9 = 1,5 3,486
. . 13 61 60 67 »1503 + 9,5 76k
Groceries and Foods, except Farm ProductSececes 37 93 g;( 97 = 5e0 - 1o2 1,840
General Herdwar@ecesceesseccsssesonsossscscsnss 11 50 52 - 3.6 4 2,2 T 2,78
Indnstrial Supplies .c.secsssasaccsssocsseoss 5 58 58 58 =133 = 505 27
Machinery, Equipment and Supplies, except
Elochricalesoscescosscoonoscsonsoarsesss . I % 87 39 = 8.l =5l,2 76
Paper sad Ite ProductBececes-sescncecscsosonass 6 61 60 b2 ~ 605 - Bl 303
Vest South Contral soecesseee.. - 216 65 65 66 = 9,0 - Bolt 20,152
Drugs and Drug Sundries 16 66 69 67 - 1.k + 27" 3.316
DY QOOAB sacossessesssssosssssciacosonan .9 Yp 4o 38 -14,1 -11,0 3,912
Electrical GOORB crrcescorccosssnsasrsersersnns 23 72 66 72 =22,1 -9.5 1.2’;}
Groceries and Foods, except Farm Products ..... 112 gl 98 - 96 w 8,3 = 7.6 5,665
Genoral HATAWATE qoeseoesssscesecsorssssenaonnns b 1T 50 50 52 - 29 + 0.9 2,579
Paper and It ProGuob® coecececrssssscaresssoss 5 62 61 6 - 4,2 - 1.5 ) 387
Tobacco and Its Pro®uucts cecesrccescncscsssoene g 93 95 9 +15.1 0.0 191
MoOUntAlN oeseercsnororeninasen .eo B2 ™ 12 73 -11,0 = 3.0 6,283
Aubomotive SUppliss cesecscossessrscnan 5 53 62 59 22,2 11,1 110
Druge end Drug Sundries coescesocsssrserseseson 6 -58 58 63 + 4.6 + 5.5 766
Blechrical GOOGE cceenoronosrasovsssisnoasnsscs 10 67 ) 71 =22,5 - 3.3 587
Farm Products (Consumer GOOd8) esessssvesssscon I 118 132 11 =11.9 - 1,3 ohl -
Groceries and Foods, except Farm Products se... 22 92 g4 &9 - 6,2 - 2.7 1,615
Goneral HardWare eececessscossessoscssssscncnss 7 63 - 58 52 ~1h,3 «11.0 1,028
PACLEAC osceccersoccassesscscanacrssronssassasoss 20T 5 ™ 76 - To2 4 0ol 31,628
Automotive Suppli6s cesesossccossssrasessosssnce hg 9 % 101 - 1.3 +2, ] 8gg
Clothing and Purnighings, except §2068 eaecices E 2 ] 0.0 - = Qo 225
Shoes and Other FOOLWEAT eovevrevsreses sesseses 6 2 1 2 - 8,9 = -Bolt Yo8
Drugs and Drug SUNATies soceerscoccsrsscecsneos 7 72 et Th - 1.1 #11.9 b, 56k
DEY GOCAB osveessssesccvessosncsansenns P 60 52 56 - 9,3 - U0 1,931
Blectrical GOOdS ccesessscosseseens veesrnsasens 23 65 b9 70 17,8 - ol 2,538
Farm Products (Consumer Goods) seesessscncsseea 13 118 110 114 + Gna + 2,0 992
Turniture. and House Furnishings eesvecesncessso 9 58 58 56 =30 ~10.8 936
Groceries and Foods, except Farm Products esees 31 105 106 106 - 1.5 - 1,0 6,501
Meats and Meat Products cescessssssessacss 5 18 184 176 - 1.2 - U7 ok
Goneral HATAWOTE ooseocscsoressoversnns 16 - 5 53 Bl - %2 - 0s2 - 50197
Industrial SUPPLiGs™ .iveverecosnsnosonssasaes L1 53 62 62 - 3.7 - 34 363
Plumbing and Heabing Supplies ceecsseoscssscsses 10 0 69 70 + 0.9 4 3.4 81!
Iamber and Building Materials ceeessessessscass 10 63 70 57 #20,9 + Tob 612
Machinery, Equipment end Supplies, except . : .
. BLectTicHl cacssaccoscsrarssosaanonsss 8 43 Y5 u7 -15.& - 3.4 25/
Surgicel Equipment and Supplies sescvecesssesss B 53 32 - W -9 + 34 15
MOLALE convacennorssonsscssasnsnseresssnsresios 5 73 66 76 21,0 «10e5 282
Poper and Its Products ... 5 51 50 55 20,6 «23,0 186
Tobaceo and Its Products seesveesescesssccosese 21 99 104 101 + 2.5 + 1,0 1,070

*® Gollection percentages are Obtalned by dividing colleotions by accounts receivable for an identical group of firms.
suThig healing also includes distributors of mill, mine and steam supp].ies. .

MME&M

New Englend - (Comn., Me., Mmss., N. H., R. I, Vo)

Middle Atlantic « (N, J., N. Y., Pa.)

East North Centrel - (I11., Ind., Mich., Ohio, Wiec.)

West North Centrel - (Iowa, Kens., Minn,, Mo., Nebr., N. Dek., S. Dak.)
South Atlentic - (Del., D. C., Fla., Ga,, Md., N. Car., S. Car., Va., ¥ Veo)
Bast South Centrel - {Ala., Ky., Miss., Tenn.)

Wlest South Centrel - (Ark., le., Okla., Yexss)

Mountein - (Ariz., Colo., Idsho, Mont,,, Nove, N. Mex., Utsh, Wyo,)

Pacific - (Calif,, Ore., Wash,)

-8
20871




Por immediate release | _ ‘ Business Conditions
January 30, 1939 ' Wholesalers: Pages 18
: : Mamufacturers: Pages 9-10

U. S. DEPARTMENT OF COMMERCE Bureau of Yoreign & Domestic Commerce
Harry L. Hopkins, Secretary Alexander V., Dye, Director
WASHLBGION ¥. H. Engle, Assistant Diroctor

Prepared in the Msrketing Rcsearch Division, ilford L. White, chief

WHOLESALE TRADE « DECEMBIR 1938

The dollar volumes of wholesale trade daring December increased 1} percent from
last December, according te reports from more than 2,500 wholesalers cooperating ia
the monthly joint study of the Wational Association of Credit Men and the Bureau of
Poreign and Domestic Commerce.

Total net sales for the reporting group during December 1938 amounted to 184
million dollars as compared with 181 million dollare for December of last year and
184 million dollars i.n_Novemb‘er 1938.

December sales decreased less than ome percent from November 1938 without
adjustment for seasonal variation. This decreass is considerably smaller than
the 7 percent dscline between these months during 1937. Between November and
December 1936 there was an increase of about ene percent.

¥ineteen of the itwenty-nine lines of wholesale trade for which date are shown
separately, recorded sales increases over December 1937, The greatest gain was
shown by wholesalers of Shoes and Other Footwear with an increase of 37 percent .
from last December, followed by distributors of l‘urniture and Clothing with gains
of 24 percent and 21 percent respectively.

Phe largest declines were reported by wholesalers of Farm Products and
Machinery with losses of 24 percent and 12 percent respectively.

1938-1937. SALES COMPARISON

Total wholesale trade during the yqar 1938 declined almost 13 percent from
1937 according to almost 2,500 wholesalers furnishing reports for every month of
both years.

Total net sales for this group amounted to 2,094 million dollars dnring the
year as compared with a sales volume of 2,395 million dolla.rs for 1937,

Improved busi.ness condi tions éuring the last quarter ef 1938 are reﬂectod; in
this decline as wholesale trade recorded a loss of almest 15 percent frem 1937
during the first nine months of the year,

¥hile no trade reported an increase over 1937 the sales of reporting Petrolewm
wholesalers wers at the same level and the 1938 gales of Tobacce distributers
wers only fractionally under the 1937 level, -

The durable goods trades suffered the greatest losses, wholesalers in the

Machinery, Industrial Supplies, and mectt’ical Goods tra.das sach ghowing a decline

of about 26 percent.
#/2948
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WHOLESALERS' 'SALES AND INVENTORIES
DECEMBER 1938

December Dollar Ssles 5 Sales For 12 Mos. 33§ :_End of Month Inventoriesa QGoetz Stock—Sales Ratiogﬁ
Percent change ¢ H Psrcent : H : Percent change : December:
Kind of Business ' ‘Nu:gar Decs 19}8 from : mcggger .Num'gerg change ¢ 12 !;;a. 'Nu::er Dee, 1938 from ¢ 31, . : Dec, : Dece : Nove
' C $ Dec. ¢ Nove ¢ s : s from 12 ¢ 19 : ¢ Dece ¢ Nove & 1938 : 1938 : 1937 s 1938
Ptirmel (0% 1 g% o (000%s) [ fimmel, tO oo (oobte) : TS, 1937 : 1938 : (000's) : s s
N [} "

Automotive SUPPLles secceesecvcocis ee. 157 4 1.3 =15.2 $ 2,674 159 ~ 7.0 § 32,51k © 62 = 81 5.9 $ 2.723 284 296 229
ChemiCakS oaovenasesssone cessssvesene 11 2 5.7 =86 523 11 «13.0 6,104 6 =1l.3 + 2.8 77 145 176 125
 Ppints and Varnishes ceesssesreossss . 20 4 1.6 =13.3 1,294 27 | =1l2.9 19,007 7 =110 + 2.9 284 k37 469 n7

Clothing and Furnishings, except - . : ’ ) . . )

SHOOB cocccersreesvasosssinsanns 29 #20.7 =22.5 1,516 29  =15.2 21,902 12 -18.6 <135 639 178 2713 175
Shoes and Other FOOLWORE vauensnnenen 37 " #36.] ~18a3 9,187 39 = 9.6 130,075 21 -11.3 #20.0 6,439 174 297 40
COBL sovccanoecroonnsasasosasnvissses 9 = 2,6 423.8 3,235 8 =219 7,783 ua e o ne i L
Druge and Drug Sundriesft ecec..... . 67 + 2.2 » 91 . 8,u86 73 = 2.9 101,791 B 31 -2 8,920 201 a7 232
DIy G00ds jaseesseivsnnanr reosen eesrae 105  $l0.4 =17.1 8,871 101 14,8 111,000 65 20,5 = 4.7 13,0;{& 219 299 186
Electrl cal GOOAS vesssccssseasss eossos 335  w=llel #26.7 19,184 319  ~25.8 181,155 282 =354 «13.9 16,0 95 129 139

. Parm Products (Consumer Goods) 60 23,9 = 5.0 L, 546 5é( =13.1 "BLM96 0 38 - b0 - 9.7 1,362 51 4y 60
Farm SUPPLLGS sscccesessesavsaroases . 6 =114 ¢ 1.7 240 “25.3 5,476 e e w " ok Lo #&

 Furpiture and House Furnishings eeeoe 39 a24.4 = 3.0 2,821 37 =179, 29,776 - 16 «2HT7 4 0.3 3,400 217 420 a2
Groceriss and Foods, except Farm - ) . )

ProdiaCts eeeevessecossssasconcasss o 669 = 3.7 = 244 ug, 324 659 = 9.5 590,874 356 = 9.9 =~ 6,5 46,833 161 172 166
Meats and Meat Products ececeeeevss . 36 9 7.8 & Q.M 10,025 28 = 3.0 121,188 19 = 9.5 = 3.9 953 EO 53 . uy
Wines and Spirituous LiGQUOTS e.eveves 15 = 4.5 #2961 1,567 13 = 6e7 13,606 100 @ 3.8 + 2.0 2,085 1 a 13 188
Totel Hordwsre GIOUD ceessesseesoe eee 396 @ U2 - 5.6 562 392 ~l7.Y4 297,427 237  -1l.l - E B 43,019 2tk 320 263

General Hardware cvece.. . 153 4 6.4 < 6.1 16,665 156 =140 197,783 96  «1ll.9 = .o 31,u7u 282 338 268

.Beavy Hardware scecsecescsssreesos 2 = 0.2 = 7.0 896 24 <186 . 11,803 17 = 2.7 + 1.4 1,750 338 3he 295

Industrial Supplies® cesecses 132 = 1.8 + 0.5 . 4,583 130 -26.2- r51.a6 78 = 9.3 = 3.1 7483 252 27 F-51

Plumbing and Heating Supplies seese 81 @ 3.3 =100 2,818 82  -20.6 36,625 Y6 <105 - 1.1 3,222 236 217 203
Jewelry and Optical Goods eeevecsasss 45 9 T4 4l6.5 2,73 45 =20.6 15,293 21 =235 =l5.5 1,976 184 254 260
Lumber and Building Material®s see.... 43 ¢ 2.3 =16.9 1,979 43 -16.6 22,6&0 85  w B0 % 2.l 2,19 23 219 1713
Machinery, Bquipment and Supplies, ’ .

except BLECHTLCAl sacsscereccsonane 42 <12.1 - 4,2 1,86 b2 . =26,0 - 25,178 26 w2l - 2,9 3,806 299 343 298 -
Surgical Equipment and Supplies ..... 35 #l2.2 + 9.1 61 34 - 5.2 6,6, 20 = W3 - 0.9 74 202 235 213
MOtELS sueoceccsnasccransossncononsas 2k 413.3 = 8.7 1,096 23 =24 20, 662 1 ~22,1 = 1.9 1,9 230 3 218
Paper and Its PrOGUCHE wenenesvsos eee . T6 2 3.1 3 04 ‘ 3 ;848 76 -l2.2 45,88 3 - 96 = 1.9 3 175 203 IZS
PotTOlOUR acosviossesonsssascsroosane 13 =25 = T.0 .062 12 + 0.1 25,624 g =36 ¢ 2.9 1.15% 71 75 9
Tobacco and It8 Products eeeessevss o 185 4 2,8 »ll.d 13, 681 177~ 06 1u9,390 64 «y 2.7 =16.7 2,523 46 he 61
Flovers and Nursery Stock seeesscves . B 9 1.2 #73.3 ; Y -9k " 1,240 L L L L o L I
Leather and Shoe Findings svese.-. vee 13 + 04 <12.8 2&1 tﬁ 15,6 3,274 hid had il o Lid L B
Mi5Ccellansous ecesesvesess veseasens 4%  al0.5 . 0.0 6,743 ~18.1 56,839 % +0.9 +1.0 9,291 131 151 130

Totel asssaeacsscsersssvronnas 2527 +1.5 - Dolt 183,565 24, <=l2.6 2,093,819 1425 =139 - W7 174,629 16 - 191 172

¥ This heading also includss distributors of mill, mine and steam supplies.

*sIngufficient data to show separately.
# These Stock-Ssles ratios are percentages obtained by dividing stocks by seles for an identical group of firms.

. ##Total seles, including liguors, wines, etc.
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'wmmsu.sz' ACCOUNTS HECEIVAELE AND COLLECTIONS

IECEMBER 1938

“fotal Eccounts ﬁgsiva’ble

Percent change

|

¥umber of

: : ¢ : : :
+ firms ¢ Det. : Dec, : Nove : December 1, 193E from: 4As of December 1,

Eind of Business : reporting : 1938 : 2937 1 1938 : Dec. 1, ¢ Nove 1, @ 1938
» : : : $ s 1937 ¢+ 1938 ¢ (000¢g)
Automotive &lpplieﬁ..-....co.uo-oo'ono-ooooio‘o‘ou--oo llh 6“ 6"‘ 5h + 708 w 1,2 ‘ 30851
chui@ﬂﬁ.’.-.o..ooao.¢ovo-.00!0000..0.00’.--0000.0.oo 11 79 S'.l . 71 + 5.2 - 101 699
Paints and VernishoSecssecsvovcocescserocassvconcoosd - 29 57 57 58 e 9.3 «12.5 2.“26
-Glothing and l‘m-nishings. except ShoB8cocciercccccece 27 53 hg hs =100 =123 )&!3!‘8
Shoes and Other FootweaBTicecosnszccovaccncoctocccsoe 33 851 46 )"'5 - 603 = 8,0 10,082
$08lecevcsrooovbscssonassscoopootssosscescscoecevsoce 9 ’ 73 76 68 ' - 503 + hos 3;8%
Drugs and Drug SundrieBscececccsocvcossvorcascceocoson 5‘* . 78 g2 7"‘ o+ 207 + 067 8,331

Dry GOOdloooouocooo.o---.oi.t.ooeo-o-ooo.o.-ovtuoo.ooo % 57 55 19 = 8,1 - 6Q5 19.769 ‘
Blectrical (0008ecccvcecccessevsvotsgececsscoscovonee 303 712 75 65 .]9O6 L] 009 2105“2
Farm Producte=fonsumer G000dBoscvsvecsooctoscnsvsosnne ha 1""4 150, 128 - =mlle® w 8,1 2.601
Farm Suppliea............. " EHIBEIREOCOIDICOGID PG00 OO 83 95 g’l’ - 109 + 3.2 : 258
Purniture and House FurnishiBggoscevcccoccccovencocoe 35 56 56 55 - 6-2 ® 1,9 “59!"’8
Groceries zmd Poods, except Farm ProductBeccsescccces 536 10 104 86 ® 2,6 » 3,2 k3,452
Heats and uea-t PreductBe-csossosssvecsvesevorvsncossp 25 17 176 ig2 + 8.1 +10,0 5709
Tines and Spiritucus LiguoPScsccorsscscoceresoncovorve - 11 112 ) 118 100 w 5.5 + a.o 861
Potal Hordware (roUPecececcccocssscosssssscoosoesssencse 363 61 59 55 w 7.9 s 33,525
General Hsrdwm.....".’..............‘....n.-o.... ) 1‘43 61 57 53 ® 82 - 3.2 301a3°
Hsavy Hsrdvaro...,.......o...o--o.;...-o...-.....-.- 22 68 67 60 - 2.3 « 6-5 1, 63
Industrial snppliél’.o-ouooo---oo.oooooc--..ooqoo--. 120 62 67 61 «10,0 o« uos 6,259
Fluzbing and Heating SupplieSscescescossoscsceccens 78 57 59 57 e 4.9 - 706 50)*76
Jewelry sad Optieal @00dBoscoesosvscresconcncosvinvon 37 29 25 17 “1.6.6 +1607 5,291
Lamber end Bullding MaterislScssccecsccsvesecscocesss a1 68 69 6l - 54 = 8.7 3.413
Hachinery, Equipment and Supplies, except Electrical. 33 51 51 50 12,9 = 2% 3,028
Surgical Eqn.‘lpnont ead mli'l.oo-.o.ooc.--.oootooo. 33 TS vuT 46 - 1.7 + 0.6 1,100
HetelBcocscesesrcocassenodotscseosecetercdoov0eneseed o a 7“‘ 72 7% + 3.5 b )-I-.g 1.“51
Paper and Its ProductBevovceecesccovevesvossvoocsvene 65 65 62 61 - 5.1 @ '506 5."“3“
- Petrolemlly .esccccococorosscesosesorescccsnsocnsoceove . 9 106 99 97 "16.2 - 2.8 6“‘
Tobacco 22d Its ProdustScscecescee 1ee0PBOEBEEOYEEOPRE 107 123 12“ 11k + 2.7 + 55 6 832 :
Lesthsr and Shos moooob'noao-ono-oton.ooanobo 12 g& 36 )"s - uto + 0‘9 . 558
MiscellaneouBsecocososesecnsevortvososcvasesorpessvsed m‘ 88 9“ + 8.2 + 6.0 ' 7.026
hmortiic"oion.oﬂad--a.o.oo‘oa|olboinooo.‘o... 2105 77 ) 76 71 - 605 - 205 209'102

® @ollection percenteges are obitsined by dividing the collections by accounts recsiveble for en identiseal group of firms.
%% Fhis heading elso imcludes distributors of mill, mine and stesm suppliesz.
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TEASATENS SALES AND JHVEEYORIES, Y CEOGRAPHIO HSCYONS - DRCEMEER 1938

500!

H EIES 3 : ?ereens 2 ] H 2
®ind of Zusineas it fen.t g3 ! of change ¢ 12 Hose 3 31, : Deco 3 Deg. 1 Hove
H Tose : ToT> f (ppges) fims frca 12z 1938 Dec. 3 Jovo 3 1T s 1938 5 1937 : 1938
3 1097 3 1938 3 sMos. 1937 {G0O%s) : 1937 g 3938 2. {co0%s) ¢ . 2 3
How Bagland ecosscercsonercescvenascs LML ¥ Bob 4 Do B 11,063 138 =127 § 80,628 75 =115 3.0 8 5,725 163 115 123
BLootPieal BOGRY cooesesasscssrssss P =118 +25.6 30 wzle2 30,861 2] =25 =81 1,277 106 118 1H6
Grocerics and Foods, oxespd . . ° .

Tarm Products.ocecvecssscessess 25 % a0 #15,9 2,389 2% = To7 23,475 12 =256 =31 ke 1 1% 16

Genoral Hardward:covooscasvssecsscs g + 55 wl2e9 115 = 3,5 1,972 an - &2 2 % E Y
HATAWATS ss00c0easorosseerora i85 @ %l [} 1 22,7 760 B w16 + 4.3 240" 381 W 3sh
Tndustzial Supplies?® o.osvecoesascces 6 = 5.3 11,6 w3 16 @271 3,986 9 w17 @3 514 26 23 327
Plumbing snd Hoatinsd Surplissieesse 10 4 Tof  «l7sh 276 10 =16e5 - 3H77 5 w28 +H4b BEZ5 262 295 200
Tobacco tad 186 Produsts cecccssers 16 @ Go 4302 2,328 15 . + 0.6 10, 5 A28 w07 b8 26 23 28
H14ALo AB10BYLE ssecoasecsoscoccsssss  HGH LM 4+ 208  HO,388  WTT BTN usg,aea 285 «l0,3 = 3.3 30,481 153 1% 162
ARtomOtiTe SuPPLAED ccoccsecsosecss A8 el =28.0 a0 18 - 9,0 885 8 eBE = 2.0 574 3 209
Paints end Vernlskos.seesscsesssess 6 w07 421 7 5 «1k,9 576 o b o9 B - s o
Clothing anpd Faroishings, ' a N

exeops BROBS soovscecvovessrres 9 4154 w233 379 9 «i8.8 14, 5he ) £ @ s an P o
Shoos and Qthor POTWOBR ccossscsce 1L #51.C  + 1a3 612 w2 © 303 8,854 B 3,9 7.9 1,3H 33 386 250
Prugs ead Brog Sundrios cocsccessss 10 = 36 ¥ 98 2,091 12 » 0.7 26,858 7 + 28 @22 2138 260 269 282
Dry (0025 goeesoeccoonsavesossasese 3+ 00 % iol 3,391 2 a19,6 36,868 39 =210 = 5.8 2,997 201 2j0. A3
Hectrical 00088 voeccooovcessvives 68  "Mholt  220.8 3,876 5 ©32e8 32.%33 €0 =30.4 =20,2 2,348 | zs 121 126
Farm Froducts ~ Consumes Goods seee 7 B89  w2Bd 1,280 - i @211 i6, 4 42,3 =89 26 1 k) 65
Harniture snd Eonse Furnishings eee Y 220,8 <l3.M '116 b . =310 1,245 o8 % a8 =9 8 L on
Groceries and Foods, exeept 4

Faras Prod asscossas e 95 =0 0} 90333 -4 @ 91 102,817 31 w0 w BB 72363 61 19 172
Moats and Moot Prodnsis ceccecssves 5 4105 @ Gab 3,32; y = 9.k 38, e we e bl o b s
Gonersl Eowdmare sececsecoscedessss . 33 109 4 603 2, 33 @13.5 24,732 b elledl = 87 2,50 T | S (1]
Heuvy Hordvars sescccavesssosvveoed [ 0ol @d2:3 320 8 =17e5 4,183 5 0.8 o lel %as 282 - 279 4o
Industriol SUPPlivn® coveecscsssees 39 © To] & Bl 1,190 38 «285 13,808 . 23 el w 0.2 1,678 . 205 23 a2
Plumbing ond Beating Supplies aeces 25 @ Boh = Q¥ 539 25 19,1 7o 105 15 @83 =87 742 198 - 200 . 201
Jewolry snd Gptical G048 cccceesve 16 41le6 4925 656 16 @28s1 3, 7 @30 =6.1 253 208 @84

‘ immber oad Bullding Materials cvese 10 =10:0 =25.7 512 . 9 =2009 3,386 ea se . ua s e Rl i
Machinery, Hquipment and Supplies,

excopt Bloctrical ccesescasnese B 35,6 + T3 103 3 =20.4 1,702 e b Lo Lid o - L
Surgical Bguipment end SuppPlics aee g Y8 v 1o§ - 66 y » 8.5 458 Lo L L s LT ) L]
Hotal8 cecoesvsssceosssassacsasnene Wt A Beb 2e6 5 X ] 9,686 L b L L ed L Led L
Paper and 148 Prodnots oceesessssse 17 = 1s3 = hb 1,306 7 «10:8 15,499 7  ©ll5 = 6.0 962 1R} 157 126
POtTOLEUS vocusescsserrrosavosssves 5 4137 w2le9 220 3 «12,8 2,016 se L w0 b e s e
Tobacco and 188 Produsty ecceseeses N2 261 4233 2,802 51 @ 1ol 52,020 16 @ 3.2 «20.7 sl uy 5 63

East Horth Gentral cescecovesscveasses H66 @ Rl + 21  32,2X Y52 @08 352,720 275 w16.3 = M8 33,565 165 292 72
Automotive Supplien coeesccsesssava 33 = 200 =20.2 iy 32 1641 b,85% 2l =90.0 e¥3 853 273 306 o2
Painte and Vernishos secssccsesesss 8 43l =273 7 = 9,0 955 L o #e 2 w% »a e
Clothing and Parnishings,

oxcopt 8h06S soosioseons o 5 4330 =B2,0 2ok 5 = 5,1 3,138 i se R L L L] s
Shoes and Othor Footwear oo . B 477 = Jod 219 5 «10.} 2,613 wa L s L Ll s e
Drugs and Drug Sundries seee e 13  + 3.8 ¥ 6.0 1,18l W e Gk 13,268 6 w7l w6e2 Zas 183 2 206
Dry G00d8 ceseescocsoroscsas . 9 46,8 %5 976 g =17.C 10,326 7 o128 423 1,633 175 au 160
Electrical 00038 cccesssasssssssece 55  «@ilfed 42606 b, 436 53 @301 40,967 42 =398 w153 2,803 & 17 127
Parn Produets = Conpumer (00ds seao 13 @ %1 #13.5 219 1 =10,C¢ 3,48 g @32,7 @12.7 i3 &0 68 7%
Purniture and House Purnishings cee il ® 5.7 n7 hid bad had e Al b b Lol i
@rocerien and Foods, except .

Forn Products ceesssessscassess 97 = 308 @ 3.0 8,839 97 @l0,8 105,481 5% = 5,7 @ 5.0 8,330 63 11 165
Yoats and Yoot Products .cscveevees 9 = 5.0  ell.7 918 9 =115 12, 9 w231 =113 376 L5 5 1
Goneral HOTAWATS vocosssovsressssan S w06 alle0 N 20 <1649 38,780 18 «19.3 + 10 7,866 258 322 230
Industriel Suppliss® cocesssovsesces 20 = 825 4 062 1,227 26 3063 12,937 17 =105 = 8O 2,653 262 210 278
Plumbing and Heating Suprlies cesee 15 = 0u§ =153 583 1 =25.8 70673 9 w124 @ 1.8 916, 323  hog 24
Jowelry and Opticel Goods sccseseos 18 46,3 4640 1,561 18 «19,8 8,490 8  o38.8 =27 ™ a3 iy 222
Lumber and Building Matorials sceee 3 4 58 =206 213 9 wf3,1 4,333 b 16,8 0.0 228 155 209 12k
Hachinery, Bquipment and Supplies,

exceopt Bleotrical ccovssssaseres 8 2B = 25 234 6 =377 2,517 7 w15l = 87 1 18 13 190
Surgical Equipment and Suppliss wee 9 487 +6e2 27 8 @ 2.8 2,980 5 @ %1 = 3l 285  .337 166 1b6
MOTELS sooceescescesssssossrcovosas 12 4 To7 =16,2 534 iz 21,0 8,354 7 . @233 = 28 - 597 293 w; e5§
Puper and Its Products sceccsccerss 2L+ To7  + 3.9 1,199 23 @17.9 1,887 ° 11 =15.0 + 23 920 162 =203 166
Pobacos and I%3 Products cceesscees 52 ¢ 58 + 90 3,428 kg + L.k 36,048 17 4 3.8 =239 658 7 kg 66

- Continusd on nex$ page «
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VESLEGALERS® SALES AUD IUVENSORIES, BY GEDORAPEIC REGIOES - MEGHRMEER 1938

s BeGe : Bess ¢ Eove
1938 s 1937 : 2936
13 3

v o8 e o |

mi chm? ; 72: 886 ¢ B 3 kenge. 3
me"m* Basether Msx, w s 12 Hose 3BUUPEF; Bog, 163K frem ;3L

R I

M:Esv.: 1936 - s”f:tmlzz 193¢ ef ; Desc, t Bewe

Kind of Eusinse H X H . H
— : fimg 1937 3 193 (000%0) ; fimmecwos. 3037: (000%e) ; T1F®S; 3917 ;. 30%8 ;. (600%)

e

Tost Hortk Gentrel cccecocvossssssces + 96 = 1.39 $ 26,471 25 = 6.3 & 385,005 1% =162 = 4.5 8§ as.ggg 162 ﬁ g

300
sosvoe o wZBo @ G, 5,6 elfel = be a2

i S A S R
cloemta:h”“ .fl.ﬂm' T 53 eIl 326 7 15,0 1,809 2 @280 = 8.9 225 ug Tk 3%
Bhoos ent DLher FeOLWEBT coecessoes B 8.1 + 85 2,581 k 3‘ g 38,193 @179  +3%e3 3,160 122 237 09
Drugs end Dreg Sundries o oos 6  +6.3 439 ™ 7 @ 302 9,085 k= 7e3 = 32 786 206 ;}2 23
Bry Goods cosocosscece ceoso 7 41769 8 1,35% 7 wlle ] \15.665 [ @257 @ 1.2 2;%' 206 157
Electrieal Geods occocsovessssecescs 36  @ile@ - :g:& 1,681 k0 1567 19,702 B @38 1606 1, gg .18 133
Pere Products < Jonsuner (0048 coop §  +%8 + %7 387 8 o 508 k,0e7 5 @ TR w200 1g ; by 57
Farpiture end House Farnishings oo € 4368 o 5.8 1,167 8 wilie] 13,408 5 w303 . + 0ol 1,686 ng sk ave
Grmmmprngdf::f?f........ 2 ¢ 3.6 @ 089 - 5,527 93 o 6o 5,89 62 «13:1 = 6.8 6,854 162 189 165
Goneral BardwaP® cocspoososessssecs ?y + 8.7 o & 2,673 iz 11,2 13,085 1z = B3 = Be] 6,793 a5 292 258
Boavy Berdwhi® coveessscesersessecs CRES 5 S 1 by 5 @ §4 (-5 w 58 = 200 186 653 612 571
Induotriel Swsplies ? cecsevoessseve 0 0.0 + 2.8 280 10 @ 702 » 305 & =86 = z.a‘ 78 25 2837 853
Pluzbing and Heating Dupplies cceee iz C 33 w132 b52 12 =10.% 2 355 6 =88 +h g , 288 178
Jewslry aud Optical Goode coescesse 5 ¥ 28 +71:5 181 5 . @ 7.8 1,003 4 =180 =26 178 160 199 393
Iuzber ead Buildieng Haterials ceese  *% ¥ s8 B =127 3,857 e we s = e ok s
Qg:ry; :g:z@:::lma 1ies, (1) (2] L] T B FSTR S B 008 ] £ o8 -1 o e .
Em'sseegp Bauipment aad'é:w;;i;;;"" 1 o 22 4+ BT b5 -3 - U3 °533 oo (13 £ ™ = e - o6&
Peper sad It Products ....n.-.::: 8§  +0.5 <19 282 7 = 6.8 2,688 “ ue b iy hig s
Tobagoo end %5 Products cecceseses 16 w13 410.8 1,458 13 w87 13,159 366 o 24 758 o4 61 75
Bouth At1ERtiG ccessesvessessosnseoss 288 419 = Lo 15,330 239 =118 184,710 -1k.7. w 2,0 13,492 151 1z 15k
bat0m0tive BEBlios seseereieesseve  § 42700 418 °236 6 eks 3,007 oo Mea he  es e
Zhooo end OLhor Foolweer sceceasove 6 4587 =379 438 5 ® B, 12,049 oes.h +16.9 1,149 egy . 619 157

Truge end Drog Sendries ccceevosecs 16 % 5o8  +1lo9 1,329 17 - Cob' 16,198 ® Q¥ @ 0.2 . ga, © 132 156 158

) o
wriord 28cFurif ot

HEloctrionl Goods ceoscesescsssonso b7 ¢ 27 4200 2,595 by =849 o4, hes =381 @ 8.5

ey Goods ....,,,.,............‘......: 10+ 8.0 =218 "619 10 . el7.2 €,072 wZB. % o158 &77 219 N8 218
Porn Products « Consumer Go0dS eece § ® 25 %87 320 g «30.6 4,120 e L o o e se
Farniture end Hsuse Furnichings eee B 495,7 al3.9 Fert 3 =il 1,959 i L b oo L
Greseplos end Foode, excspt : .

Fa;.gﬂ@ﬁ; ve o?. b = 8% @ 36 b 306 b w1262 55,887 =8 = 7ob e.é;a e 158 152
Generel Eardrare coe sevossccsee 23+ T0 = 82 3,501 89 el 19,107 * 0.3 + 2.0 2,6 356 386 32
Zﬁﬁﬁﬁtﬁﬂ s‘ﬂmli@aaooo-oo-»..o seve 15 + G507 - 7.% 359 i8 "lg:o 5.“7 0'._!.303 L4 103 SP.H - 2% 2!5 125 .
Flesbing end Eoating Supplics cceve § o656 ellib 256 . 5 w U2 g.osa o bad oe b
Fegor 6ad 145 Prodacts cocessssscce 9 #8060 490 356 g ® 6,6 o @ Gl <16l WOk a0z 238 agso \
SoBacss and It8 PPoRuSSS coeseceece - 15 ° + JoB o Oolt £18 15 0.0 8,773 + 3.8 0.5 137 5 53

Bast South GonbEal boceseccasnesciocs 153 + 35 @ %7 7.6%9 15 12,6 95,683 ™ el =26 7,07 176 203 176
- Sntemotive Supplics oc.ocoooo'ﬁuiet 5 «15.% .’lang ’122 . g .zg:g : 2 35%2 :: ;: :: :: ;: :: ::
Deege and Brag Sundri PETYYY T % He « o 2 - o ¥ 5 : . B
Ery Geode o°w".° 1§ 5o -e‘?,s - 7%6 I 1 @ §o2 10,878 - 7 elf.? = Bk 1,15% 217 389 161
Greceries =ad Feods, ezcspt : . . .

TOrm BroGuote seesececsescseses 58 @ Gob e 22 2,595 .63  ell] 35,68 8 =79 =3L 1,68 16 15 150
Floetricel GosfS covcocsecsssoonosss 13 + 08 5.2 €36 1t 16,35  b,g02 16 =285 <iB1 538 w8 W 17e
Vize and LAGUOT ccoesossesssesscass B =23 5552 383 . se o uy we L e we ue s

Genorel, BoPAEOre cococvesscecsoocss 15 4183  ® 5o% 2,705 13 «13.1 39,256 . 9 139 + 308 2,068 292 380 259
Industriel Susplies¥ cecocseccssose 2 %83 e b . 21t g P X 2,550 L s - o . B se e o
Machinery, Bonipment and Swppliiss ’

: exup; Elsetrical ..n.-...":. ¥ el 4 Lof &L 6 wlko3 2,208 e o o ™ e w, oe
Paper and Its Produsts scscscesccco 5 12,6 = Gl . kg @ Gof - L5782 S @ A ae oo had o R
 Tobaceo and I4s Products ceccecosss had Rl % L o 2,6 1,023 o8 EEREEN ot e o ‘ae

- e«mmﬁ on Bexb page @
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THEEMPER 3938

mms;ms% 50558 ASD TUTEHEORIES, BY CRCERAPHIS

[ 24 of Honth Iaventorios {goat) s Storm=Ralas Badios)

L e < Deseaber Deiler Eo leg - g gal@s For 12 Hes,
3 Parcand §

’ i ?@msnt ehmgs ¢ SO 5 T Doseaber ) B
Fiad of Iusiaens i EROF; pae, 1938 ; Doconbay °3‘mb%’s ekengo 2. 3 = Pag, 3938 fom s - 33, 3 Does ¢ DPas. § Heve
T o 1938 | 5 O% 1 Zrom 12: : 9% s 1938 : 1935 1 1937 @ 193¢

. Piwmey jomy 5 jgzg o (600%s) ; ﬁmﬁ;‘@s& 19373 L& fives. 1937 5 3938 = (CO0%m) : 2 :

157 =l0,5 o 6.7 & ax_,hsi gne 8% @y
]

5 1k, 588 238 = 8.9 § 132
=»B8.2 = 72 3,273 220 833 ese

Gath COEITOL uesmeossssssesncn  SHL  # Zol @ 36

dnd Brag Sundrien ssceccesss 9 @ 1e2  #i861 1,583 ] @ Lo7 18
7 (9008 oecooseossensassuennanor 11 o+ 3.1 =38l 93 10 ° 8,0 . 15, 10 @106 = 8.8 2,420 292 . 328 20
Teetrienl GO0 ssesesscevovesses 31 =i2a] 183 1,136 20 @178 13 ‘?’*:3 2. =38 = 709 1,219 22 166 ame
DoraiFero and House Farnishings o. B 32,5 b8 I 50 s e no o o o 3 sa

@rasceries end Peods, sxeept

Para Products voverosesevesece 186 @ 1.6 @ 36l 6,902 123 @ 708 90,187 93' = 2.6 =59 8,96h 136 i@ 182
3

Goneral Fardware scsosescocscessoe i 4221 wil0.8. 1,416 @ G.8 16,983 10 w B3 @ Sol 2,131 o5k ghh goh
Uaghinery, Bouirsmend and Supplies,

ezsoph gﬁm‘am 086260 0av00b B w289 w238 g7 - & @391 8,738 s S L o s o8 s
furgisel Bquipzons cad Sepplics oo 5 428,89 1.5 6 o 663 815 hid had e b i ko o=
Teper ond I8 Prodicts cecvoccecse 5 + 6.1 @ 60? 92 L = 0.5 ao@iz had b wa had i 2 e
Sobamso and It0 Produess scovecese 12+ Sl + 6ot 539 12 + 87 3,328 b el ki e L a8 oo

HOUnSEAN cooosesesacavosdivscssocsos 309 @ HuB e 22 6,060 90 =13e8 ST 757 75 wil2.8 = 7.8 7,103 155 170 165
A0m0tive SuUpplios cesssvscsccoss 10 H2eH -13’3 . 12 g ® 2,9 1,837 L e Lo h B as R
Brostrical Go0d8 coseoncesoncoaccs P @-5o7 532 13 .-»2&.6 5,846 21 w26 =218 457 93 118 152
Farm Products = fonsumer G005 cso ¥ =328 = 1.3 306 @ kS b o an i @9 so 20
¢roneries and Foeds, except ) -

Farm Produets oesessscosceeses I8 @ 38 @ 5.0 2,136 i3 @ 303 1b,705 29 «2l.3 =136 2,710 ;3;;‘: 189 172
donoral BardwaPs cosvoesscagessoss 8 Ld 500 hd 90“ 136 g "15'6 99%%@ 6 L 3-1 L4 1.6 111‘09 31‘3 321
Flawbing and Hsebing Bupplied cvee % . @ we LI w274 1,867 . o* B e d o so . ow
Botacse and Its Products sccecossc 7T =lb +9%2 852 7 =03 6,857 Al B A s e

Emifi@ B0v0edea00000000000000E5600T 3”0 - 36 had 0'9 250257 333 "12‘0 3‘}595% 176 L 05 ot 6‘0 ‘261 176 195 159
Labcaotive SUDFLIOR sesescosssssse 63+ g.? = 705 922 66 ® 5,0 110568 19 = 3.2 » 9.9 Ega 266 280 255
Points and Vernishes eceescecsescas B 4 1e3 wl3ed 1,008 L o e a2 ) se s @ E
mmem :nghoes :i’mw’ ‘ 0.6  =10.2 1 2 + 1. 1,33k @ @ s i o o &
fikosn Other FOOIWEET waceacses E 153.3 =250 é% -17.§ 1,722 5  +1o¥ @ 5.9 352 78 300 302
Bruge and Drug Sundries scovecscss bad hnd g - N = Tof 16,183 v s [ e s Ba '™
Dey 000d3 000000009000000090009005 i5 & a2 «35,3 612 an ~12,7 10,079 8 @203 & 0e2 . 98T 298 He 207
Bootrieal G00d8 sccovsccscnscvses 35 @135 321 2,988 30 «22,6 28,865 36 a3fed  wlled 3,124 115 184 17l
Tavm Products = foasumer 206ds. s 15 W 2,7 + 1.2 1,787 15 - Bo2 18,380 7 13 = 81 @ o3 ga2h 5 57 [ 5]
Parmiture and House Purniohizss oo 10 = 5.8 = 0.6 Y70 10 26,7 5,853 se o s e e o o

.. @rosopios and Foods, oxcopd

Prodedt cescsessiecencss M ® Tt @ 83 70543 ik =110 97,88 22 10,7 = a3 70593 ks 1ug by
L1 A £ aB n L1

Tasa
Yonts and Meat Prodests ecvccsoscs 6  +0s3 3.7 & 6 = 7ol 7,162 hid
inos sad Spirituons LAGUOFS cseee 5 + 2.9 0,8 - 9 5 + 0.9 9,376 . °® ad o had o s L
foneral HArdwaro cocsccasecessases 2L @ Jolt @ BB 2,80 - 21 =17.2 3h,ah7 12 @l8l o Tel 5,927 ggs 38%  35h
Induatrial Bupplics? cecccsesscces 12 4 3.3 4 lo¥ 217 12 =ll.8 2,917 7 +22 +20 - kez 7 Mo 370
Plumbing and Heatinmg Supplies cooce 9 #13.0 +Y4.2 3 10 «30,2 6,217 6  w23.5 o &8 104 151 247 1sb
Iuombor and Building ¥eserigls ceeve 13  H5:0 wil6e7 13 13 = 241 s g @l3ed = 163 896 280 33 236
Meohinery, Bquipment and Swpplios. 3

@scopt Bloctrical ccscecccecese 13  +11.2 @l2ed 277 12 -»10.7 32387 § =llef = 18 550 368 Mg 378
Surgleal Bquipment aad Supplies oo 6 4230 42,7 1 5 o 360 E§° 5 = 5.6 0,0 = 202 297 363 3R
192818 vecsssesenssaresonosisossans § 4152 @ 7.8 212 5 +18,6 2,470 b 27,8 4 2.0 456 304 bae 269
Paper and 1t Products cescecscssos 3 e 0 425,3 277 & » 9y2 3,002 5 1,8 = 92 504 250 262 356

22 + 12 15,921 ¥ 1.1 -4C.3 181 62 8 155

Fobasoo and 11 Products cecccsves 22  + 6.1  #18.6 1,578

© Shis heading alse imeludes distribulors of mill, miae and steam supplies.

=% Inoutficient data to show separately.
& Thece $tock=Sales ratics ave porceniages obtalmed by dividing adocizs by sales for an idmtical group of firms




¥ROLESALERS® ACCOUNTS RECEIVABLE AND COLLEGTIONS - BY GEOGRAPHIC REGIONS

DECEMBER 1938
. t Mo_ﬁsn_rmwj__l&é_uwm__;__sxé&_»_
. t H : H © '3 Parcent change : .
Kind of Business and Reglon ,N“?::;l“; Dec, :'Dec, 3 Nove :Doc. 1, 1938 from: A4s of December 1,
1938 : 1937 : 1938 :Dec, 1, : Nov. 1,: - 1938 .
:reportingz -2 3 $3937 ¢ 1938 {000%s)
NoW England sessvececsscieseronsensorcnnne vevetiesse 118 T4 7 70 « 5.9 + Ul $ 12,74
Electrical GOORB eevseecsressverisrnnsoiresannaes 30 - 9. 18 72 Sy R «10,0 1,425
Groceries and Foods, except Farm Producta 22 78 72 72 - 6.9 - 1.3 2,426
General HArdWars seeescscscesersesosas 4 5 v ‘52 . 6.4 --ssogl 233 -
; 4 6 56 &0 ~12.7 103
Industrial Supplies®® ,..... 13 60 - B2 52 - 0.2 +3.8 ’&Eg
Plumbing and Heating Supplies ess.seoe. 8§ 52 55 5l +.1.5 - 0.7 5
Pobaceo and Its Producks ceeeseseecsvsseicsocens 9 146 138 118 -~ 3.6 - 25 1,070
U1dT1e ALLANEAC veeeivenrvnrssrernnsesncssconcessen: 18 19 80 13 - 3.5 - 0.7 Ll 080
Automotive SUPPLies seesesreeraenncararanainnncas 1! &0 65 47 +14,2 + 8.8 - 891 -
" Paints and Varniehes ce.cessecescoons resvoen 5 0 3(1) 1343 + 5,0 - Tol 105
Clothing and Furnighings, except Sho68 ceseweiacs 8 35 . ~11.3- -12,9 30023
Shoes and Other Footwear ¢...... teeisesvestsseben 10 50 4g U5 4113 «10,7 - 1,337
Drugs and Drug $undries seeseessse. 9 &5 75 59 + 16 =12 2,132
DEY GOOAB rnsersassrsosrresncossssssessssnsnan .. 29 59 58 53 - 6.7 - 2.1 4,616
- Blectrical GODAB .ceciorsesvecsssavanncnncancsenee | 65 - gl a4 <] 20,4 + 2,1 4,226
Foarm Products-Consumer G00G8 weevsesssssecsnnssse [ 159 15Y 120 3545 ~25.5 . 607
Groceries and Foods, except Farm Prodncts sevecee 7 . 96 106, 92 w0.6. = 046 7,678
- Meats and Meat Product8 secessscssssssarscssscens 5 164 155 164 PR 416.7 . 2,005
Goneral BArAWAYe .ceeicsesessavassscssssanssnsanae 27 61 58 4y ~ 95 0.0 3,865
HeoVy HEYAWET® seversocrarsoarscissssocsoncasasas 8 10 70 63 - 1ol = 4,5 : 528
Industrial Supplies®™ ccuverscsenscses 3 & 6 59 - 8.6 = 7.0 ) 1,750
Plumbing and Heating Supplies .e... E 50 5 50 - 6.6 - 8,2 1,272
Jewelry and Optical GOOAS sesseissnerscren 13 23 ol ig 20,4 49.5 - 1,304
Iumber and Building MaterialB cesesssesscscocssas 10 61 66 58 ~1%,8 = 6.9 . 1,033
Machinery, Equipment and Supplies, except A
’ - ElectTicel sessecssrenocns 3 56 31 €0 w3217 41,2 165
Surgical Equipment end Supplies secscessesensesss 3 19 3 37 +11,6 + 3,1 135
L MBtBALE serecacrncrecsnaninsrostereserstanarenrans 13 % - 6 + 1.1 - 3,8 276
Poper and Its Products eceesssescissceecsscerencs 12 65 . 65 - 58 + 2,9 - 9,1 1,663
Tobacco and Its Produots eeseesssssscescncasenees 5 115 115 i +0ad +11.1° 1,616
Bast Horth 0onbral cceesecvescanccesrescsosrasssoes 387 ™ 72 ] =1le3 = 0.7 38,111
Antomotive SUDPIi6S ceces.vsecscrsnsrensscrronnse 28 68 66 61 - 3,7 - 24 698
Paints and Varnishes secececcesceacaccrocncaneses 8 zg n 29 = 1.5 =13.2 132
Clothing and Furnishings, except $1068 ssseeesocs - E 7 69 60 «11.7 = 8.5 . 665 -
Shoes and Other FOOLWORT oceoseeissoosassersassoo . 63 51 57 + o.g " =12,0 ] 403
Drugs and Drug Snnd.rias vsosersecesetosresssens s 9 . 87 92 79 + 6, + 3.7 815 -
Dry GOOBS soecssassisecosnsrssanses 9 56 54 - hg w 6,0 + 1.2 1,996
"Blectrical G00d8 cecusssccsrccans L o4 o7 61 =30.0 4 3.9 4,98
Form Products-Consuner Go6ds coesse ; 9 - 101 113 90 +1.8 =30 17
Furniture and House Purnishings sevieeceossessses 4 9 . 62 +15.6 = 5.1 520
Groceries and Foods, except Farm Prodncts sossano 7% 97 96 91 ] e 2.7 8,125
Meats and Heot Produchs cecovicsosocsasscessevano 1 162 151 162 @15.6 - = Tl
General HAYAWAT® sesecocssssseonsisssscnsocsnsnos 20 59 60 54 w 9,6 - 5.9 6,004
Indugtrial Supplies . uc.iciesncrcsantnenoconoe 2 66 ™ [%:4 =21,8 -~ 2,6 1,764
Plumbing and Heeting Supplies Slq)plies vosroserae Al T59 59 60 12,2 - 8,5 ,162
Jewelry and Optice) GOOAE seeescenesessccsccvoose 15 31 26 15 ~16.4 #15.6. 3.,&7
Lumber ard Building Materiols suvecssececens 8 7% & 79 %% I -12.0
Machinery, Equipment and Supplies, except
Electrical seveeecesncascsconcannns vesosn 5 1 80 17 -28,7 ~10.5 119
; 7 5 53 hg + 2.5 - 1.5 5
10° 7 &0 16 + 1,3 - 745 gg
_ . 21 67 62 63 «11,2 - 1.7 1,848
Tobaceo and Its Products eecesvessssccases verees . 30 129 127 121 - 5.1 .+ l,7 . 1,845
West North Central secsossecocosssonssres 252 81 .16 . 70 - B b T § 34,668
Jutomotive Supplies ceeasacss 12 55 62 Wy #30,5 - 5.5 672
Paints and Varniohos se.ece.sssserenes . 4 65 57 73 12,3 -19,1 ’ 93
Clothing and Furnishings, except Shoes . 63 65 1 = 9,6 «19.0 : 265
Shoos and Other FOOLWOET seveesesessssnsen 4 ‘53 - 45 R 10,8 ~18.4 4,820
 Drugs and Drug Sundries ceesesvesssssoanes 5 77 T 7 - 0.2 +o3 900
DY GOOUE aeosesssoossosneassconeasosnosss crrees o . 1 70 64 5 113 - 4.6 3,921
Electrical GOOAS scersssancacsrsvrcssssniscsssnas 16 .60 57 . Bl ~16.8 | = 2.6 2,554
Farm Products-Conpuner G0ods we.... 4 21k 20 182+ L1 - 3.1 gk
Furniture and House Furnishings eceeees.cs.. 8 56 5 54 = 3.7 + 2.3 . 2,202
Grocerieg and Foods, except Farm Proancts . 78 129 130 113 + 5.1 - 46 © 4,169
General HArdWATE sesseessnosvoscsssesesscnsoensron 13 59 54 51 - T2 - U8 5,788
Heavy HerdWalre secescoosssosconcses 5 70 52 2 «16,0 «20.5 105
Industrial Supplies™® coseccesencocccerscnorsonns 10 R B 7] +21,3 - 2.9 496
Plumbing and Heating Supplie® eesssecscscrssscsse 12 60 58 54 = Qb ~10,9 865
. Jewelry and Opticel GOOAS sesesessscsecocsoioncan B gf . 2 12 - 9,7 +18,0 262
Surgloal Equipment and SUPDLLCE osesnnoensos o ones 3 iy w2 422 92
Paper and Its Producta seessssssacecscsscronnanse 7 68 66 = 62 = 1a3 T 0.0 355
Tobacoo and Its Products aesssesscesscccsssecenas 1 135 133 128 - 3.7 + 3.0 546

(Continued on next page)
#1298 ' -7-



WHOLESALERS! ACCOUNTS RECEIVABLE AND COLLECTIONS ~ BY GEOGRAPHIC REGIONS
DECEMEER 1938

(continued)

Yamber dof

Total Accounts Recelvsble
Percent change 3

Collection Percentages®
¥ind of Business. and Rezion

oo ax v 2o e
e 4o e

s =0 .é-. oe

firme ec. *: Dece ¢ Nov, oc. 1, 1938 from: As of December 1,
reporting. 1938 ¢ 1937 ! 178 Dee. 1, : Hov. 1,: 1938
. : : H 1937 _: 1938 (000*s)
outh €175 i SO . .
Automotive Supplies ceveverescocss Zai Z; ES gg ; gez - !%; $ 16’172
Shoes and Other FoOtweaT seeusesss £ 64 61 62 - 6"3 :27°2 :
Drugs and Drug SunATies eeeoeseesessroesesseneenes 13 96 2 gl 0.0 3.6 1,09
DIY BOORS seesennsensorsavnssansrsoonsnensemnnnes B iig i I g -2 1'6917;
ElectTicel GOOS meesereneansrecuanenss - I35 75 g0 08 - 7‘2 + o 2'9 8
Parm Products-Consumer G00dS sevevncecresss .e 1 133 131 134 -~3.1 -9-10.2 ‘2?7
Groceries and Foods, except Farm Products eess.s.. 66 101 111 95 & 1'3 - 2'7 3,028
General HerdWATE aeevesnsrenvonencscrsearaannaance 28 50 v u6 - 100 - b0 ”1@6
Industriel Supplife™™ voucveesveenoneroeins on 13 b 66 56 - 0°7 - 506 3’505
Plumbing and Heeting Supplies ,cecvensinons . 5 5 57 52 + 3:1 - 7"9 38
Paper and Its Progincts ee.oce--..s cereens covs 6 58 57 58 = 0.5 - 5:3 333
Tobacce aad Its Products . 8 95 101 93 + 9,2 + 8.9 332
East South Central .ecsmse.. 119 ™ 69 66 10,6 w 5o 10,216
DEY GOOAS monecnnravsrrsmecancenns 13 50 47 Y3 - 5.9 -33 2'31614
FLectrical GOOMS -ruveseseasconoscussasnseessienns 10 7L 71 63 15,5 + 1.7 ’550
Groceries and Foods, except Farm Products esecoess g 102 111 95 = 6,0 = 15 2 038
General HoTGWATE sneennsnnn FR P 13 87 60 7L -23.9 w 5.,§ 2:151
. Industriz) &13»;31195** ............... 7 b2 0 62 -10.8 - 0.5 380
Machinery, Equipnent mnd Supplies, except
Flectrical eeceeevvennans ! 65 82 by +1h, +3106 100
Paper and Its ProductS sececseceossussncsorcsonres 5 66 63 g} «-7,2 +33°6 231
West South CentTALl ceeveeesersncessecsannnsescavsoss 2L 1 6 T Y
Drugs and Dy SUNAries sececesesccrscscsessoseros g ;Z ;‘5 6; + 2.7 4‘303 15‘-:862.5’
1 50 50 o - 6.7 <122 3,572
27 76 1 12 -19.6 -~ 5.2 1,265
Parniture and House Furnishings ceevsevescassanses Y 52 51 68 - 6.7 - 10 541
Groceries and Toods, ezcept Farm Products seeseese 114 101 a9 . o4 - 2.6 - 2 5,049
3enaral HATARETO aveceserncccesreossesssasersnsons 13 61 56 51 + 3.4 ~ 1.h 2,292
Surgicsl Eguipment and Supplies secesserssccssncsse 5 50 vb 51 -, - 27 10f$
Peper and Its Products eseseesecssscoones .5 65 65 62 - 0.8 - 0.5 385
Tobacco and Its PTOGNCSHS eveveveoracosersscrsennns 7 a7 121 96 + Tl #2.2 202
HOUNEOAN savesrvorcoscsorsnsscesssssonscossncs 88 83 85 7 - 2,9 ~ Nl 5,768
Avutonotive SUPPlIes weseecroncessenecosnns 6 70 70 63 + 605 + 0.7 147
FlectTical GOOAS ereaeesvansescsensssesrsnvesvasss 13 7 £0 68 - 5.0 - 2.2 ° 613
Farm Proiucts—Consumer GOOGS wereieesnsasnos ' % 103 138 116 ~15.14 + 1,1 281
Groceries and Foods, except Farm Products seeesese . 26 103 105 95 +11,.7 -~ 6.2 1,651
General HAardWeTe weeiseeerssescvs-nonss 6 72 13 65 +1,2.  <l0.6 817
Tobaceo and It5 PrOGUCES eesreasssesinrcrsoenssnoss 4 113 136 105 419.2 3.7 149
PaCIFAC wrenvesovearacrassncrcsnscsarasesasessasncne 250 80 &2 76 - 6.4 - 5.0 28,670
Katomotive SUPPLIES wesrvesrssscsransorsscssnssess W4 68 Bl 56 + 0.5 ~ 5,0 1,019
Feints on8 VaTnlshes ceceescecsocccecsssissassesns 4 [ &0 62 ~11.5 ~12.4 1,953
Clotning ond Purnishings, oxcept Shoes esiiavsescas 4 58 55 4 + 8.7 11,1 250
Shoes and Other FOOLWUET seusvearsssvesioroesnssse 6 54 52 1 - 8.8 -19.0 23
Dry GOO3S sssnses 13 59 53 60 - 8.2 16,4 1,425
ElectHTical GO0AS sacerssrevsss 29 70 8L 65 «15.5 + 3.4 2,962
Farm Products-Consumer GOOLS wueeses. 15 148 155 136 + 5.7 - 3.3 1,137
Furniture and House Furnishings eeveveses. 10 54 56 52 ~13.4 - 6.7 994
Groceries and Foods, except Farm Products eeeesess 2 112 110 107 ~ 9,9 - 5.4 €, 288
Heats and Meat Products ..cessnecscrsensssssesaces a 177 234 215 +27.2 +20.9 318
Wines end Splrituous LLQUOTS eeseeesersrsscovseans 92 104 . 88 + 8.6 + 6,2 683
Gensral Hardware .ceessesereces P 57 59 54 - 6.9 - 4.0 5,383
Industrisl Supplies*® ...ecesceeces eeeessssnsans 12 57 61 55 . - 0.8 - 6.3 3e6
Plumbing and Heoting SUDDILES segesasereen-orssone g 1 73 13 - 5ot ~10.2 677
Lumtor znd Building Haterlals seeceaesessnssicsnes 11 6 61 57 +10,9 =12.6 581
Mackinery, Equipment and Supplies, except . . .

P 9 73 55 . =51 157 Leo
Surgicsl Zywipment and Supolies ... Ceseensaen 6 10, 33 L] =12.2 + 5,1 216
MEtALS oaeesesoassrcasonammonneans tederrsiacnaenes 5 63" 80 7 +10.2 + 3,2 291
Paper and Its PrOGUCES cscesssacecosasssnsesnssess 1 55 53 5 =1201 ~19.8 369
Tob2oeo and 1ts PrOGUCES esescersvassssorssiossces ~ 16 109 123 w04 SRR + 6.2 1,034

# Collectich per‘centages‘are obtained by dividing collections by accounts recolvable for an identical group of firms.
##This heading alse includes distributors of mill, mine and stean supplies.

States Comprising Regiong:

New Englend - (Conn., Me., Uass., N. Hop Bo Loy Vi)

Middle Atlantic - (N, J., N, Y., Pa.)

East Forth Central - (I1l,, Ind., Mich., Ohio, Wisc.)

¥est Worth Central — (JIowa, Kans., Mimn., Mo,, Nebr., . Dak., S. Dak.)
South Atlanbic - (Del., D. C., Fla., Ga., Md., N. Car., S. Car., Va., W. Va.)
East South Central - (Ala., Xy., iMiss., Tenn.)

West South Centrel — (Ark., La., Okla., Texas) .

Mountain - {Ariz., Golo., Idsho, Mont., Neve, H. Mex., Utah, ¥yo.)

Pecific - (Calif., Ore., Wash.) .

#agk -8






