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Intention to Revise Wholesale Estimates: The unadjusted and adjusted m
revised utilizing the results of the 1987 Census of Wholesale Trade and the 1
estimates for January 1988 through December 1990 are scheduled for release

this revision.

erchant wholesale sales, inventory, and stock/sales ratio estimates will be
989 Annual Trade Survey. Revised sales, inventory, and stock/sales ratio -

during the week of April 1. Estimates shown in this report do not reflect

Sales. January 1991 sales of merchant wholesalers, after adjust-
ment for seasonal variation and trading-day differences but not
for price changes, were $145.2 billion, down 2.8 percent (+1.2
percent) from the revised December level and were down 4.3
percent (1.6 percent) from a year ago. The December prelim-
inary estimate was revised upward by $0.7 billion or about 0.5
percent. January sales of durable goods decreased 3.8 percent
(1.3 percent) from the revised December level, and were 8.7
percent (+2.0 percent) below a year ago. The following cate-
gories reported decreases in January: metals and minerals
were down 9.8 percent to $6.6 billion; machinery, equipment
“and supplies were down 5.7 percent to $22.4 billion; and motor
vehicles and automotive equipment were down 4.2 percent {o
$13.4 billion. January sales of nondurable goods were down
1.9 percent (+1.7 percent) from December and were up 0.3
percent (2.1 percent) from January 1990. Sales of beer, wine,
and distilled beverages decreased 13.5 percent to $3.4 billion
(see chart below).

Inventories. Total inventories of merchant wholesalers, after
adjustment for seasonal variation but not for price changes,
were $197.8 billion at the end of January, up 0.9 percent {+0.5
percent) from the revised December level and were up 4.6

Figure 1.

percent (1.4 percent) from a year ago. The December prelim-
inary estimate was revised upward by $0.6 biilion or about 0.3
percent. Inventories of durable goods wholesalers increased
0.8 percent (+0.8 percent) from the December level and were
4.0 percent (+2.1 percent) above a year ago. Inventories of
motor vehicles and automotive equipment increased 4.1 per-
cent to $25.4 billion. Inventories of nondurable goods whole-
salers were up 1.2 percent (0.8 percent) from the December
level and were up 5.9 percent (+3.1 percent) from the January
1990 level. Inventories of petroleum and petroleum products
decreased 11.8 percent to $3.8 billion while inventories of beer,

wine, and distilled beverages increased 10.2 percent to $4.3
billion.

Stock/Sales Ratio. The January stock/sales ratio for merchant
wholesalers, based on seasonally adjusted data was 1.36, up
from ‘the December ratio of 1.31. The year ago ratio was 1.25.

Data in this report are based on a sample and, therefore, are
subject to sampling and nonsampling variability. A discussion
of the reliability of the data and general survey methedology

- appears in BW89-R Current Business Report.

Sales of Beer, Wine, and Distilled Alcoholic Beverages (SIC 518)

(Seasonally adjusted)
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Monthly Wholesale Trade for February is scheduled to be released April 8, 1991 at 10:00.

Address inquiries concerning this report to Business Division, Washington, D.C. 20233, or call Dale Gordon or Michael Brown, {301) 763-3916 or
763-5806. For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402.

This report is available on day of issue through the Department of Commerce's online Economic Bulletin Board {N-8-1) {202-377-3870} and through
the Census Bureau's online information service-CENDATA. Further information about accessing CENDATA can be obtained from Dialog Information

Services', Inc. {1-800-334-2464) and CompuServe {1-800-848-8199). The CENDATA staff at the Bureau of the Census (301-763-2074) can provide
content information and general guidance.
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Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers: 1991 and 1990

(Data adjusted for seasonal variation and, in the case of sales,

Sales and Inventories in millions of dollars.)

also for trading-day differences. See Table 3 for seasonal adjustment factors used.

SiIc

Seasonally adjusted

Not seasonally adjusted

" Kind of business Monthly Percent change Monthly Percent change Year to date
code
Jan. Degc. Jan, Jan./ Dec./| Jan.9V/ Jan, Dec. Jan. Jan./| Jan.91/
1991P 1990 1990" Dec. Nov.] Jan.90 1891° 1890 1980 Jan.| Jan. 80 1991 1990

Sales, Total. ...............| 145,218| 149,435 | 151,878 -2.8 -0.7 -43] 140,673 143,858! 148,135 -22 -37] 140,673 148,135
50 Durablegoods. .. ...covvunns 69,673 72,408 76,335 -38 15 -87 65,426 68,660 71,238 -4.7 -8.2 65,426 71,238
501 | Motor vehicles & auto equip.. .. ... 13,394 13,982 14,615 -4.2 -4.2 -84 12,631 13,577 13,650 -7.0 -15 12,631 13,650
502 | Furniture & home furnishings .. ... 2,402 - 2,333 2,301 3.0 -47 44 2,200 2,160 2,131 1.9 3.2 2,200 2,131
503 | Lumber & other constr. mat.. .. ... 4,117 4,092 5,035 0.6 -13 -18.2 3,545 3,347 4,350 5.9 -18.5 3,545 4,350
504 | Sporting, recreational goods and

TOV8 . inuvnninnn vesemanaan 2,015 2,050 1,920 -17 1.9 4.9 1,803 2,122 1,726 -15.0 45 1,803 1,726
506 1 Metals & minerals ex. petro. ., ... 6,584 7,300 7,362 -9.8 3.2 -10.4 8,465 6,541 7,139 -2l -94 6,465 7,139
508 | Electrical goods. « v 0w evsvnn.. 9,229 9,135 9,725 1.0 -17 -5.1 8,860 8,834 9,268 03 -4.4 8,860 ,268
507 | Hardware, plumbing and heating

equipment. . .., i aen e 3,366 3,674 3,680 -58 23 -85 3,17 3,295 3,452 -38 -8.1 3,171 3,452
508 | Machinery, equip. & supplies ..... 22,374 23,720 23,455 -5.7 79 -48 20,875 22,581 21,790 -186 -4.2 20,875 21,790
509 |‘Misc.durablegoods . .......... 8,192 6,222 8,252 -0.5 2.8 -25.0 5,876 6,203 7,732 -56.3 -24.0 876 7,732
61 Nondurable goods .. ......... 75,646 77,027 75,343 -19 -27 0.3 75,247 75,199 74,897 0.1 0.5 75,247 74,897
511 | Paper & paper products . ........ 4,343 4,256 4,344 2.0 -1.0 -0.0 4,469 4,018 4,392 11.2 1.8 4,469 4,392
512 | Drugs, drug proprietaries and

drug?im' sundries. .. ........ 4,097 4,069 4,008 0.9 -05 2.2 4,367 3,904 4,268 9.3 2.3 4,367 4,268
513 | Apparel, pieces & notions. .. ..... 65,494 5,478 5,014 0.3 8.1 9.6 ,225 4,163 4,743 255 10.2 5,225 4,743
514 | Groceries & related products. .. ... 8,780 19,169 ,688 -20 -24 - 4.6 18,546 19,284 19,393 -38 -4.4 18,646 19,393
516 | Farm-product raw materials ...... 9,735 9,901 11,040 -17 -2.2 -11.8 11,168 9,762 12,332 14.4 - 95 11,166 12,332
516 | Chemicals & allied products ...... 3,640 3,764 3,202 -30 4.0 137 3,491 3,281 3,084 6.4 13.2 3,491 3,084
517 | Petroleum & petro, products . .. . .. 13,986 14,667 12,744 -39 -11.2 9.7 14,280 14411 13,228 -0.9 8.0 14,280 13,228
518 | Beer, wine & distilled bev.. . ... ... 3,440 3,976 3,618 -136 95 -49 ,84 ,421 2,952 -35.6 -35 2,848 2,952
519 | Misc. nondurable goods. ........ 12,021 11,877 11,685 1.2 -3.2 2.9 10,865 65 10,505 -85 33 10,855 10,505

Inventories, Total ........... 197,766 | 195,990 { 188,087 0.9 0.0 461 199,329 196,227 { 190,390 1.6 a7 {X) (X}
50 Durable goods. .. .. ceeneaaes| 180,171] 129,194 | 125,149 0.8 0.6 40| 129,372 127,110 124,313 1.8 4.1 {X) {X)
601 Motor vehicles & auto. equip. .. ... 26,356 24,353 23,837 4.1 0.1 6.4 25,204 24,402 23,670 3.3 6.5 (X) {X)
602 | Furniture & home furnishings .. . .. 4,408 4,359 4,127 1.1 0.9 6.8 4,368 4,241 ,102 3.0 6.5 (X) (X)
503 | Lumber & other constr. mat. . .. ... 5524 5,658 6,924 - 2.4 16 -68 5,541 65,494 5,930 0.9 -6.6 (X} X)
504 | Sporting, recreational goods and

tOY8 st e vvnanan hseraenas 4,552 4,535 4,443 0.4 3.1 25 4,397 4,440 4,296 -10 24 (X} (X)
6505 Metals & minerals ex. petro. ... ... 10,209 10,289 10,637 -0.8 0.4 -3.1 10,291 10,392 10,632 -10 -3.2 {X) xX)
506 | Electrical goods. ... .. PN 16,067 16,768 15,652 1.9 -05 2.7 16,748 15,563 16,323 1.2 28 X) (X}
507 | Hardware, plumbing and heating .

ecﬁipmem. et eceneanereras 7,166 7,238 7,337 -1.1 19 -25 7,083 7,021 7,264 0.9 -25 {X) (X)
508 | Machinery, equip. & supplies ..... 51,261 51,280 48,811 -0.0 1.1 9.5 51,210 60,049 46,764 2.3 9.5 {X) (X)
509 | Misc. durable goods . ...... e 5,639 6,714 6,481 -1.3 -38 ~13.0 6,532 5,508 6,332 0.4 -12.6 X X)
81 Nondurable goods . ... ... PR 67,595 66,796 63,838 1.2 -1.0 5.9 69,957 69,117 66,077 1.2 5.9 xX) X)
611 | Paper & paper products . . ....... 4,256 4,314 4,093 -1.4 -0.1 40 4,332 4,305 4,171 0.6 39 X) xX)
6§12 | Drugs, drup proprietaries and -

drug?ists' sundries, .. ... P 6,400 6,147 5,948 4.1 -31 78 6,778 6,35 6,299 6.7 1.6 {X) (X)
6513 | Apparel, pieces & notions. .. .. ... 10,594 10,376 9,707 2.1 -0.9 9.1 10,668 10,262 9,765 4.0 9.2 {X) (X)
514 | Groceries & related products. ... .. 12,754 12,790 13,103 -03 -0.8 =27 12,792 13,250 13,142 -35 -27 {X) (X)
615 | Farm-product raw materials ... ... 8,133 8,0 7679 0.8 -1.9 5.9 9,703 9,615 ,176 0.9 5.7 (X} {X)
616 | Chemicals & allied products . .. ... 2,910 2,995 2,594 -2.8 5.3 12.2 2,925 2,929 2,602 -0.1 124 (X) (X)
5617 Petroleum & petro. products . .. ... 3,801 4,308 3,734 -11.8 -66 1.8 3,824 4,304 3,783 -11.2 1.1 {X) {X)
518 | Beer, wine, & distilled bev. ....... 4,286 3,888 3,980 10.2 -04 7.7 4,097 3,620 3,801 13.2 7.8 (X) {X)
5§19 | Misc. nondurable goods. . ....... 14,462 13,912 13,000 4.0 0.5 11.2 14,838 14,482 13,338 25 1.2 {X) X}

Stock/sales ratios, Total. ... ... 1.36 1.31 1.2 X) X (X} 1.42 136 1.30 X [#.4] X x)
50 Durablegoods. ............. 1.87 1.78 1.64 (X) 4] {X) 1.98 1.85 1.75 {X) {X) {xX) {X)
6507 | Motor vehicles & auto. equip. .. ... 1.89 174 1.63 Xy (X) {X) 2.00 1.80 1.73 (X) X} X} {X)
502 | Furniture & horne furnishings ... .. 1.84 1.87 1.79 {X) (X (X} 1.99 1.96 1.92 (X} (X) {X) (X)
§03 | Lumber & other constr. mat. . ... .. 1.34 1.38 1.18 {X} {X) X} 1.56 1.64 1.38 (X} {X} {X} {X)
504 | Sporting, recreational goods and

TOYS oo v it it s, 2.28 2.21 2.31 (X) {X) {X) 2.44 2.08 2.49 {X) {X) {X) {X}
506 | Metals & minerals ex. petro. . ... ... 1.65 1.41 1.43 X) (X} X) 1.59 1.59 1.49 {X) X} (X) X}
506 | Electrical goods. ... ...... N 1.74 1.73 161 X X) X) 178 176 1.65 X X) 44 X)
507 | Hardware, plumbing and heatin

equipment. . .. i s 2.13 2.03 1.99 (X} {X} {X) 2.23 2.13 2.10 {X) {X) {X) {X)
508 | Machinery, equip. & supplies ... .. 2.29 2.16 2.00 X} (X) (X) 2.45 2.22 2.15 (X} {X) X} {X)
6509 | Misc. durable goods ........... 091 0.92 0.79 {X) {X) {X) 0.94 0.89 0.82 {X) X) X) - {X)
51 Nondurable goods . .. ........ 0.89 0.87 0.85 X) X} X) 0.83 0.92 0.88 X (%) {X) {X)
511 Paper & paper products . . .. ..... 0.98 1.01 06.94 {X} {X) X} 0.97 1.07 0.95 b9 X) {X) {X)
612 | Drugs, drug proprietaries and

druggists’ sundries. .. ... e 1.56 1.61 1.48 {X) (X) {X) 1.55 1.59 1.48 (X} (X} {X) (X}
513 | Apparel, pieces & notions. .. .. ... 1.93 1.89 1.94 {X) §X {X) 2.04 247 2.08 iX) {X {X) (X
814 | Groceries & related products. .. . .. 0.68 0.67 0.67 (X} X; (X) 0.69 0.69 0.68 X) (X (X} (X
5156 | Farm-product raw materials ... ... 0.84 0.81 0.70 (X) {X) {X) 0.87 0.98 0.74 {X) (X} {X} {X)
516 Chemicals & allied products . ..... 0.80 0.80 0.81 {X) (X} {X) 0.84 0.89 0.84 {X} (X) {X) (X}
517 Petroleum & petro. products . .. ... 0.27 0.30 0.29 (X} {X} (X) 6.27 0.30 0.29 {X) {X) {X) {X)
518 Beer, wine & distilled bev.. .. .. ... 1.26 0.98 1.10 {X) {X) (X) 1.44 0.82 1.29 {X) {X) {X) (X}
519 | Misc. nondurable goods. . ....... 1.20 1.17 111 {X) {X) (X} 137 1.22 1.27 {X) {X} {X) {X)

PPreliminary estimate.  "Revised.

(X) Cumulative data are not applicable for inventories or stock/sales ratios, cumulative seasonally adjusted sales estimates are not tabulated.



Table 2. Coefficients of Variation of Sales and Inventories
(In percent)

Government Printing Office

© 1981 - 281-547/20015

Ratio of two Cumulative Current
Preliminary Final consecutive Year to ysar Sales u Ia&?ﬂf
c%lge Kind of business estimates estimates months estimates estimates t% g':vio::
year
Range Median Range Median Range Median Range Median cY | PY | cumulative
Sales, Total . ...........vuvuneen 1.8-2.0 18 1419 18 0.5-0.8 0.5 0.7-1.0 1.0 20 17 1.0
50 Durable goods. .. .vvvivnrennarans, 1.9-2.5 2.2 2.0-24 2.2 0.8-1.2 0.8 1.2-1.7 13 19 23 14
6§01 | Motor vehicles & auto. equip. ... ...0\. s 6.0-7.2 8.7 4.7-7.9 6.8 0.9-34 15 1.8-4.7 3.1 87 5.5 26
502 | Furniture & home furnishings ........... 8.0-10.4 9.4 7.5-10.7 8.9 2.1-38 28 6.19.8 7.8 8.0 8.4 6.8
603 | Lumber & otherconstr.mat. . ........... 8.0-7.3 5.3 4855 4.9 1.4-4.2 19 25-4.2 3.7 73 5.9 4.2
504 | Sporting, recreational goods and toys . 6.6-9.6 7.3 5.8-8.2 8.7 2461 38 45-6.6 5.3 74 5.3 45
605 | Metals & minerals, ex. petro.. .. ... . 7.7-10.2 8.3 7.5-9.5 8.7 1.0-25 1.8 25-5.2 3.1 7.7 8.3 35
606 |Electricelgoods. . .....cvvviniiraenn.n 2.7-4.3 3.5 2.8-4.0 3.1 0.8-1.8 1.4 2.0-3.0 28 38 39 2.6
507 | Hardware, plumbing and heating equipment. 8.2-10.7 9.0 8.0-9.9 9.4 1.1-3.8 2.3 2.0-4.4 29 8.3 7.3 20
508 | Machinery, equip. & supplies ........... 3556.3 3.8 3.2-4.6 3.4 1.2-2.7 1.7 2.3-3.6 30 4.7 35 36
509 {Misc.durablegoods ............ ... .. 4.35.6 5.0 3.85.4 5.2 1.2-28 1.6 2.6-3.7 2.9 43 4.1 2.9
51 Nondureblegoods . ... oovvvviuvnn.n 3.1-3.8 38 2837 34 0.6-1.1 0.7 1.2-1.7 15 3.7 2.7 13
611 | Paper& paperproducts . ....couvvnns.. 4.45.7 4.8 4.2-48 45 0.9-3.0 1.3 1.9-3.8 3.0 5.7 4.2 3.8
512 | Drugs drug proprietaries and druggists’ :
F e - 6.6-7.7 6.8 6.47.1 8.7 1.0-1.7 13 2.9-4.9 37 6.9 5.1 33
613 | Apparel, pieces & notions. .. ... ... ..., 8.8-11.6 10.3 8.7-11.8 10.1 2.2-38 3.1 3.98.3 5.8 10.4 9.2 39
514 | Groceries & related products. .. ......... 4.5-4.8 4.7 4.34.8 47 0.8-1.3 0.8 1.8-25 23 48 48 24
615 | Farm-product raw materials ............ 6.1-2.7 6.5 6.0-7.2 6.3 2.1-37 2.4 2.4-8.1 34 6.5 6.6 37
516 | Chemicals & allied products ............ 7.2-11.3 8.8 7.8-17.0 0.4 1.9-195 2.7 4.6-10.3 5.4 8.1 8.4 5.3
517 | Petroleum & petro. products. ... ... ... .. 71.89.7 89 7.7.9.4 8.9 1.5-25 2.2 2.9-5.2 3.7 8.9 7.3 29
618 | Beer, wine, & distilledbev. .. ........... 3.05.2 44 3.35.1 3.8 1.2-2.8 15 2.1-4.2 2.8 6.2 4.8 37
519 - | Misc. nondurable goods. ... ........... 5.6-7.1 8.3 6.3-76 6.9 1.8-3.0 25 2.1-3.7 3.2 5.8 6.2 3.1
Inventaries, Total .. .............. 1.2-1.5 1.4 1.2-18 14 0.2-0.3 0.3 0.6-1.2 0.8 x) x) X}
50 Durablegoods. ................... 1.8-1.9 18 1.7-1.8 18 0.2-0.6 0.3 0.9-1.5 1.1 X) {xX) {X)
501 | Motor vehicles & auto.equip. ... ......., 5.6-7.2 5.9 5.5-6.3 8.0 0.5-1.9 0.7 2.1-34 25 ) {X) x)
602 | Furniture & home furnishings ........... 7.8-84 8.4 7484 8.2 0.9-15 0.9 4.25.4 49 {X) [44] X}
603 | Lumber® otherconstr.mat. . ........... 6.6-7.3 7.0 6.5-7.2 6.9 1.0-1.6 1.2 3.3-4.8 41 x) [0.4] {X)
504 | Sporting, recreational goods andtoys .. ... 5568 6.0 5.7-65 6.2 0.8-2.0 1.3 3.6-4.6 3.9 X} X) {X)
6505 | Metals & minerals, ex. petro,. ........... 4855 5.1 4.85.0 4.9 0.5-1.2 0.8 1.6-3.1 23 {X) {X) x)
506 |Electricalgoods........cvcnennean.n. 2.2-36 33 2.2-35 3.2 0.3-0.8 0.6 1.3-2.3 17 {X) x} x)
6507 | Hardware, plumbing and heating equipment. 5.9-8.6 6.5 6.0-6.7 6.4 0.8-1.3 0.9 1.9:3.2 2.6 {X) X) [64]
508 | Machinery, equip. &supplies .. ......... 3.844.8 4.4 3848 43 0:5-0.8 0.8 2.0-2.9 2.2 X} X) {X)
609 |Misc.durablegoods ......hivuinan.., 9.1-10.5 9.9 9.3-10.2 9.8 0.6-1.3 1.0 2.8-5.1 4.1 (X) (X} [43)
51 Nondurable goods . .. ....c...... . 2.8-3.4 31 2834 3.1 0.4-0.7 0.5 1.1-2.1 17 {X) x) (X}
511 Paper & paper products . o . v vvineenan. 49565 5.3 4853 5.1 0.6-1.2 0.8 1.8-3.0 26 {X) {X) {X)
612 | Drugs drug proprietaries and druggists’
SUNDMES .. i iivnnninirrareananaa, 6.3-7.4 6.9 6373 8.7 0.5-1.0 6.7 2.6-4.3 3.1 {X) X} >
6513 | Apparel, piece fnotions. . .. .. .c......, 6.6-8.6 7.8 6.4-85 79 1.0-1.7 1.2 3.0-6.5 3.7 {X) X} (X}
514 | Groceries & refated products. . .. ........ 4882 5.9 5.0-8.1 6.7 0.9-1.2 1.0 2.75.8 45 X X {x)
5156 | Farm:product raw materials 8.8-10.4 9.4 8.5-10.8 9.4 0.7-25 1.8 3.0-4.2 4.0 {X) {X} {X})
516 | Chemicals & allied products 8.2.9.9 9.2 8.49.8 9.2 1.3-2.4 16 4.0-7.1 43 x) X} X}
517 | Petroleum & petro. products . 6.2-8.5 5.6 4.7-86.7 5.7 1.0-1.6 1.3 2.7-85 5.0 X ) (4]
518 |Beer, wine & distilledbev............... 3.1-4.4 38 3.0-4.2 33 0.5-1.7 1.1 3.7-485 4.1 {X) {X) X)
519 | Misc. nondurablegoods. ... ........... 8.8-10.0 8.1 8.59.3 911 . 1019 1.4 2.2-3.8 34 x) x) [+4]
Figure 2.
Monthly Sales, Inventories, and Stock/Sales Ratios of
Merchant Wholesalers: 1984-1991
(Seasonally adjusted)
Billions of dollars
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Table 3. Seasonal Adjustment "Factors for Sales and Inventories of Merchant Wholesalers

Sales . Inventories
Sic : :
Kind of business
code Feb. Jan. Dec.” Nov. Qct. Jan' Feb. Jan, Dect Nov. Oct. Jan."
1991 1891 1980 1980 1990 1980 1991 1991 1980 1980 1990 1980
Yotal' .. .iiniiiiinnnann 0.913 0.977 0.965 1.002 1.080 0.971 1.008 1.008 1.001 1.006 1.009 1.007
50 Durable goods. «.ovenvrneun. 0.897 0.943 0.948 1.001 1.101 0.940 0.999 0.993 0.981 0.992 1.002 0.992
501 | Motor vehicles & auto. equip. .. ... 0.930 0.943 0.971 1.008 1.094 0.934 1.022 0.984 1.002 1.008 0.994 0.993
502 | Fumiture & home furnishings . 0.899 0916 0.926 1.062 1.173 0.926 0.983 0.991 0.973 0.971 1.007 0.994
603 | Lumber & other constr. mat....... 0.779 0.861 0.818 0.0e8 1.167 0.864 0.982 1.003 0.971 0.931 0.982 1.001
504 | Sporting, recreational goods and
TOYS ¢ ot vnner vt 0.910 0.895 1.035 1.175 1.208 0.899 0.970 0.966 0.979 0.984 1.022 0.967
§05 | Metals & Minerals, ex. petro.. .. ... 0.906 0.982 0.896 0.944 1.058 0.971 0.986 1.008 1.010 0.979 0.987 1.009
506 | Electricaigoods ........ .00, 0.908 0.960 0.967 1.047 1.132 0.953 0.991 0.980 0.987 0.997 1.007 0.979
507 | Hardware, plumbing and heating
equipment. . .. .. it ean s 0.873 0.942 0.922 0.981 1121 0.938 0.993 0.890 0.970 0.978 1.018 0.990
508 | Machinery, equip. & supplies ..... 0.913 0.933 0.952 0.959 1.073 0.929 1.000 0.999 0.978 0.999 1.000 0.999
509 | Misc.durablegoods ........... 0.884 0.949 0.997 1.052 1.070 0.937 0.983 0.981 0.964 1.005 1.002 0.977
61 Nondurable goods.. .......... 0.929 0.997 0.974 1.005 1.066 0.996 1.028 1,036 1.037 1.032 1.024 1.033
511 | Paper & paper products . . ....... 0.926 1.029 0.944 1.013 1.096 1.01 1.008 1018 0.998 0.990 1.014 1.019
512 | Drugs drug proprietaries and
druggists’' sundries. .. . .. .0 .0 0.935 1.086 0.984 0.997 1.085 1.065 1.030 1.059 1.033 0.976 1016 1.059
513 | Apparel, pieces & notions. .. ..... 0.998 0951} 0.760 1.013 1.165 0.946 0.990 1.007 0.989 0.951 0.960 1.006
514 | Groceries & related products. ... .. 0.918 0.987 1.0086 1.026 1.043 0.985 1.004 1.003 1.036 1.053 1.055 1.003
515 | Farm-product raw materials . ..... 0.954 1.147 0.986 1,057 1.102 1117 1.143 1.193 1.192 1.165 1.145 1.195
516 | Chemicals & allied products ...... 0.918 0.959 0.874 0.947 1.042 0.963 1.001 1.005 0.978 0.981 0.981 1.003
617 | Petroleum & petro. products. .. ... 0.974 1.021 0.990 0.974 1.019 1.038 0.987 1.006 0.999 0.997 1.019 1.013
518 | Beer, wine & distilled bev.. ....... 0.798 0.828 1112 1.061 1.058 0.816 0.979 0.956 0.931 1.067 1.073 0.9556
519 | Misc. nondurable goods. . ....... 0.890 0.803 0.999 0.979 1.026 0.899 1.042 1.026 1.041 1.020 0.973 1.026
"Revised '

1Adjusted sales and inventory data shown in table 1 are obtal

ined by dividing the unadjusted data by the adjustment factors shown above for the corresponding group. Adjusted data for the

tgta!s are %btgined by adding the durable and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted estimates, but may show small differences from
the published data.

Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.
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Sales. February 1991 sales of merchant wholesalers,
after adjustment for seasonal variation and trading-day
differences but not for price changes, were $145.4 bil-
lion, up 0.5 percent (+1.1 percent) from the revised
January level but were down 2.0 percent (+1.9 percent)
from a year ago. February sales of durable goods increased
1.3 percent (1.6 percent) from the revised January
level, but were 5.0 percent (£2.4 percent) below a year
ago. Metals and minerals sales increased 3.7 percent to
$7.1 billion. February sales of nondurable goods were
down 0.3 percent (x 1.1 percent) from January but were
up 1.0 percent (£2.0 percent) from February 1990. Sales
of beer, wine, and distilled beverages increased 12.9
percent to $3.9 billion {see chart below) and sales of
petroleum and petroleum products decreased 8.3 per-
cent to $12.0 billion.

Inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price
changes, were $199.5 billion at the end of February, up
0.3 percent (0.3 percent) from the revised January level
and were up 5.8 percent (+1.2 percent) from a year ago.

Figure 1.

Inventories of durable goods wholesalers increased 0.7
percent (0.4 percent) from the January level and were
5.8 percent (£2.8 percent) above a year ago. Inventories
of metals and minerals increased 2.9 percent to $10.6
billion. Inventories of nondurable goods wholesalers
were down 0.6 percent (+0.5 percent) from the January
level but were up 5.8 percent (3.1 percent) from the
February 1990 level. Inventories of beer, wine, and

~ distilled beverages and petroleum and petroleum prod-

ucts decreased 2.5 percent to $4.0 billion and 2.4 percent
to $3.7 billion, respectively.

Stock/Sales Ratio. The February stock/sales ratio for
merchant wholesalers, based on seasonally adjusted
data was unchanged from the January ratio of 1.37. The
year ago ratio was 1.27.

Data in this report are based on a sample and, there-
fore, are subject to sampling and nonsampling errors. A
discussion of the reliability of the data and general

survey methodology appears in BW/90-R, Current Busi-
ness Report.

Sales of Beer, Wine, and Distilled Alcoholic Beverages (SIC 518)

{Seasonally adjusted)

Millions of dollars
4200

4100

4000

3900

3800

3700 Pat

~NS
3600

3500

3400

1989

1990 ‘ 1991

Monthly Wholesale Trade for March is scheduled to be released May 7, 1991 at 10:00.

Address inquiries concerning this report to Business Division, B
Brown, Telephone (301) 763-3916 or 763-5806.

ureau of the Census, Washington, D.C. 20233, or call Dale Gordon or Michael -
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Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers: 1991 and 1990

{Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. See table 3 for seasonal adjustment factors used.
Sales and Inventories in millions .of dollars.)

Seasonally adjusted Not seasonally adjusted
c%l((i:e Kind of business Monthly Percent change Monthly Percent change Year to date
Feb. Jan. Feb. Feb./ Jan./ | Feb.91/ Feb. Jan. Feb. Feb./ | Feb.91/
1991 1991 1990" Jan. Dec.| Feb.90| 19917 1991 1990 Jan.| Feb.80 1991 1990
Sales, total ... ... 145,380 {144,723 {148,351 0.5 -2.2 - 2.0 {132,900 {140,101 135,619 -5.1 -2.0(273,001] 278,473
50 Durable goods ......oviveniinn 70,002 | 69,094 | 73,699 1.3 -2.7 -501 63,292 64,989 66,558 -286 -4,9]1128,281] 134,909
501 Motor vehicle & auto equip. ......... 13,644 ] 13,450 14,734 14 -3.0 -7.41 12,812 12,724 13,762 0.7 -6.9] 25,636| 27,269
502 Furniture & home furnishings . .. ..... 23931 2,493] 2,385 -4.0 6.4 03! 2,123| 2,301 2,123 -17 00| 4,424 4,265
503 Lumber & otherconstr.mat.......... 4841 4,119] 4,982 8.9 2.6 -10.0 3,647 3,6381 3,931 0.3 -98| 7,08 8,182
504 | Sporting, recreational goods and toys .| 1,979 2,026| 2,103 -23 -26 -5.9 1,724{ 1,790 1,840 -37 -63]| 3514 3,687
505 Metals & minerals ex. petro. .. ....... 7,082 6,827 7,541 3.7 -7.9 - 6.1 6,374 6,772 6,817 -5.9 -65] 13,146 14,055
506 Electricalgoods, . ...ovvvvvvvnvnnns 9,7431 9,639 9,884 11 35 -1.4 8,895 9,2731 9,024 -4.1 -1.4] 18,168} 18,471
507 | Hardware, plumbing, and heating
EQUIP. « oo v it i a e, 3,410 3,397 3,824 04 -68 -10.8 2,963 3,200 3,331 -74 -11.0] 6,163 6,847
508 Machinery, equip., & supplies. .. ..... 21,691 21,326 21,848 1.7 -5.1 -0.717 19,8471 19,8761 19,991 -0.1 -0.7] 39,723} 40,618
509 Misc, durable goods . ........ ... 5,576 5,818 6,398 -4.2 -15 -12.8 5,007 5,615 5,739 -9.2 -12.8| 10,622 11,615
51 Nondurablegoods . ............. 75,378 | 75,629 74,652 -0.3 -1.8 1.0 | 69,608 75,112 | 69,061 -73 0.81144,720| 143,564
511 Paper & paper products............. 4,276 4,290 4,177 -0.3 2.6 24 3,047 4,419 3,864 -10.7 2.1 8,366 8,176
512 | Drugs, drug proprietaries, and
druggists sundries .. ... ivnn. 4,152} 4,042 3,858 2.7 2.6 7.6 3,890 4,317 3,623 -99 741 8,207 7,717
513 | Apparel, pieces & notions............ 5,502 5,532 5,446 -0.5 -1.7 1.0 5,447 5,244 5,413 3.9 0.6 10,691 10,264
514 Groceries & related products . ....... 19,483 | 19,395} 19,829 0.5 0.7 -17] 17,885 19,182 18,223 -6.8 -1.9] 37,067 37,603
515 Farm-product raw materials ......... ,86 9,486 10,115 4.0 -19 -25 94581 10,757 9,690 -12.4 -241 20,215] 21,696
516 Chemicals & allied products ......... 3,669 3,602 3,337 -09 -55 7.0 3,266 3,454 3,047 -54 7.2} 6,720 6,177
517 Petroleum & petro. products .. ,...... 11,965 | 13,063 11,787 -83 -74 16] 11,307 13,392} 11,186 -15.6 1.1| 24,6991 23,906
518 Beer, wine & distilled bev.. . ......... 3,889 3,453 3,698 129 -14.9 54 3,119 2,849 2,962 9.5 5.3 5,968 5,976
519 Misc. nondurable goods .. .......... 12,670 | 12,776 | 12,405 -0.8 3.0 2.1} 11,2891 11,498( 11,053 -1.8 2.1| 22,787 21,989
Inventories, total. .. ......... ..., 199,525 | 198,993 | 188,663 0.3 18 5.8 1201,122 |200,792 {189,999 0.2 5.9 {X) {X)
50 Durable goods .........cuvunn, 132,239 131,331 {125,036 0.7 21 5.8 {132,237 {130,628 {124,873 1.2 5.9 X | {X)
501 Motor vehicles & auto. equip......... 25,605 | 25,284 | 23,397 1.1 71 9.2 26,143] 25,183 23,912 3.8 9.3 {X) {X)
502 Furniture & home furnishings . ........ 36 4,350 4,048 0.2 1.7 7.7 4,277 4,320 3,975 -1.0 7.6 (X) (X}
503 Lumber & other constr. mat.......... 5,675 5,606 | 5,791 -086 -0.3 -37 5,480 5,645 5,687 - 29 -36 {X) {X)
504 | Sporting, recreational goods, and toys.| 4,469] 4,460} 4,382 0.2 -1.2 201 4,330] 4,299 4,251 0.7 1.9 (X) {X}
505 Metals & minerals ex. petro. .. ....... 10,567 | 10,266 ] 10,248 29 0.4 3.11 10,451 10,317 10,135 1.3 3.1 (X) (X)
506 Electricalgoods. ......c..ovveveins. 16,179 ] 16,361 | 15,646 - 1.1 3.2 3.4 16,001] 16,083} 15,474 -05 34 {X) {X)
507 | Hardware, plumbing, and heating
EQUIP. 4ot vv i s e 7,006 6,965 7,209 0.6 -16 -2.8 6,957 6,861 7,159 1.4 -28 (X) {X)
508 Machinery, equip. & supplies . ....... 63,294 | 52,632 | 47,467 1.5 14 12.3 ] 53,4011 52,479 47,514 1.8 2.4 (X) {X)
509 Misc. durable goods .. ...... .00t 5,234 | 5,507 6,848 -5.0 -20 -236 5,197 5,441 6,766 -45 -23.2 {X) {X)
51 Nondurablegoods . ............. 67,286 | 67,662 63,617 -086 11 58| 68,885 70,164 | 65,126 -18 5.8 {X) (X)
511 Paper & paper products. .. . ......... 4,235 4,2831 4,026 1.1 -0.6 5.2 4,252 4,382 4,046 -3.0 5.1 Xy {X)
512 | Drugs, drug proprietaries and
druggists sundries ......... .. 0000 6,184 | 6,090 5,686 15 39 8.8 6,388 | 6,449 5,879 -0.9 8.7 {X) {X)
513 [ Apparel, pieces & notions . .......... 10,086 | 10,252} 9,760 -1.6 -0.7 3.3} 9,955| 10,293| 9,633 -3.3 33 (X) (X)
514 Groceries & related products ........ 12,641 12,648 | 12,296 -08 1.8 201 12,6791 12,737 { 12,345 -1.2 1.9 (X} (X)
515 Farm-product raw materials ......,.. 8,818 | 8,594 7,666 2.6 4.3 15.6 | 10,070 10,287 8,777 -2.1 14.7 {X) X}
516 Chemicals & allied products ......... 3,158 3,017 2,665 4.7 -390 18.5 3,148 3,026 2,668 4.1 18.0 {X) {X)
517 Petroleum & petro. produsts......... 3,681 3,773 | 3,967 -24 <125 -7.2] 3526| 3,788] 3,808 -6.9 -74 {X) (X)
518 Beer, wine, & distifled bev. . ......... 4,020 4,121 3,831 -25 74 4.9 3,952 3,931 3,770 0.5 4.8 (X) (X)
519 Misc. nondurable goods .. .......... 14,563 14,884 ; 13,720 -2.2 24 6.1] 15,014} 15,271 | 14,200 -17 5.7 X) {X)
Stock/sales ratios, total, .. ........ 1.37 1.37 1.27 (X) xX) | X} 1.51 1.43 1.40 (X} {X) X) (%)
50 Durablegoods ..........o0vvnn 1.89 1.90 1.70 {X) X) (X) 2.09 2.01 1.88 (X} X {X) {X)
501 Motor vehicles & auto. equip......... 1.87 1.88 1.69 {X) (X) {X) 2.04 1.98 1.74 {X) {X) (X) (X)
502 Furniture & home furnishings ... ..... 1.82 1.74 1.70 {X) (X) {X) 2.01 1.88 1.87 {X) (X) {X) {X)
503 |Lumber & other constr. mat.......... 1.24 1.36 1.16 (X) {X) {X) 1.54 1.60 1.45 X} (X} {X) {X)
504 | Sporting, recreational goods and toys . 2.26 2.20 2.08 {X) (X) (X) 2.51 2.40 2.31 {X) (X) (X) (X)
505 Metals & minerals ex. petro. ......... 149 1.50 1.36 {X) (X) {X) 1.64 162 1.49 (X) (X) (X) (X)
506 Electricalgoods. . ... ..covuivvvntn 1.66 1.70 1.58 {X) (X} {X) 1.80 1.73 1.71 {X) {X) {X) (X)
507 | Hardware, plumbing and heating
SUIP. « e v s aaeeeee s s eraneneas 2.05 2.05 1.89 X) X) X 2.35 214} 2.5 X (X) ) )
508 Machinery, equip. & supplies . ....... 2.46 2.46 217 {X) (X) {X) 2.69 2.64 2.38 (X) (X} (X) {X)
509 | Misc. durablegoods ........... ..., 0.94 0.95 1.07 X) X) {X) 1.04 0.99 1.18 xX) X) {X) {X)
51 Nondurable goods . .........vnnn 089 089 0.85 {X) X) X) 0.99 0.93 0.94 X) {X) X) X)
511 Paper & paper products. ... ......... 0.99 1.00 0.96 (X} {X) ) 1.08 0.99 1.05 {X) (X} {X) X)
512 | Drugs, drug proprietaries and
druggists sundries ............... 1.49 151 147 X) X) {X) 1.64 149 1.62 (X) (X) {X) (X)
513 Apparel, pieces & notions . . ......... 1.83 1.85 1.79 {X) {X) {X) 1.83 1.96 178 {X) {X) {X) {X)
514 Groceries & related products ........ 0.64 0.65 0.62 {X) {X) (X} 0.70 0.66 0.68 {X) {X} (X) {X)
515 Farm-product raw materais! ......... 0.89 0.91 0.76 X) (X} X 1.06 0.96 0.91 ) {X) (X) X)
516 | Chemicals & allied products ......... 0.88 0.84 0.80 {X) X) (X} 0.96 0.88 0.88 (X) (X) {X) (X)
517 Petroleum & petro. products......... 0.31 0.29| 034 (X) (X} (X} 0.31 0.28 0.34 (X) {X) (X) (X)
518 Beer, wine & distiled bev.. . ......... 1.03 1.18 1.04 (X) {X) {X) 1.27 1.38 1.27 (X) (X) (X) (X)
519 Misc. nondurable goods .. .......... 1.15 1.16 1.11 (X} X) {X) 1.33 1.33 1.28 (X) (X) (X) {X)
PPreliminary. "Revised. X Not applicable.



Table 2. Coefficients of Variation of Sales and Inventories

{in percent)
Ratio of two Cumulative Current
sic Preliminary . . consecutive Year to year sales cumulgt?\f;
code Kind of business estimates Final estimates months estimates estimates to previous
year
Range Median Range Median Range Median Range Median cY PY| cumulative
Sales, Total ....ovvonviiiennnn 1.7-2.0 2.0 1.6-1.9 1.8 0.5-0.8 0.6 0.7-1.2 10 1.9 1.7 0.8
50 Durablegoods ................ 19-24 2.2 1.9-24 2.2 0.6-1.2 0.8 1.2-1.6 1.3} 24 2.2 1.1
501 Motor vehicles & auto. equip. ...... 6.0-75 6.7 6.3-7.9 6.8 0.9-1.8 15 1.8-3.7 24 7.0 5.7 1.7
502 | Furniture & home furnishings. ...... 7.5-9.7 88| 7.5-10.6 8.0 2.14.1 2.8 5.89.6 6.6 74 7.9 5.2
503 Lumber & other constr. mat. ....... 5.0-7.3 54 4.8-7.7 4.9 144.2 1.9 2549 4.0 7.4 5.6 43
504 | Sporting, recreational goods & toys . 6.6-9.6 7.2 5.8-8.2 6.8 24-6.1 4.1 4.5-6.6 5.2 6.1 5.1 3.8
505 | Metals & minerals, ex. petro. ....... 7.1-89 7.9 75-95 8.2 1.0-25 16 25-5.2 3.1 75 8.2 21
506 |Electricalgoods ................. 3.243 36 2.6-4.0 3.2 0.8-1.8 15 1.5-3.0 26| 36| 44 1.1
507 | Hardware, plumbing, and heating
equipment . ... .. e e 8.2-10.7 9.7 8.0-9.9 8.9 1.1-3.8 2.3, 2.044 25 9.3 8.4 1.8
508 | Machinery, equip. & supplies....... 3553 4.0 3.24.6 37 1.6-2.7 18 2.34.1 31 4.0 34 3.1
509 | Misc. durable goods.............. 4.3-5.6 5.1 4,1-64 5.2 15-25 19 2644 3.0 45 43 3.2
51 Nondurable goods . ............ 3.3-38 3.6 3.1-3.7 35 0.6-1.1 0.7 1.2-1.7 1.3 34 2.8 1.0
511 | Paper & paper products ........... 4457 4.7 4,250 4.6 0.9-3.0 1.3 1.9-3.8 3.0 4.9 4.3 29
512 | Drugs, drug proprietaries, and
druggist sundries. .. ............ 6.6-7.0 6.8 6.4-7.6 7.0 1.0-3.0 1.3 2.94.0 35 7.2 5.1 3.6
513 | Apparel, pieces & notions. .. ....... 9.6-11.6 10.3} 9.1-118 10.6 2.24.6 36 3.7-6.3 541 10.2 9.4 3.0
514 | Groceries & related products . ., .... 4348 4.7 4.348 4.7 0.6-1.3 1.0 1.8-2.6 24 4.3 5.0 24
515 Farm-product raw materials........ 5.7-7.7 6.5 6.0-7.2 6.3 1.4-3.7 24 2.44.2 3.3 5.9 55 3.0
516 | Chemicals & allied products........ 1.2-92 8.3 7.8-17.0 891 1.9-195 2.7] 46-10.3 54 1.7 9.2 6.6
517 | Petroleum & petro. products ....... 7.9-99 9.1 1.7-84 8.9 15-25 23 2.9-5.2 37 9.1 7.3 2.9
518 | Beer, wine, & distilled bev.......... 3.0-6.8 4.4 3354 3.8 1.2-2.8 1.6 2.14.2 3.0 57 44 3.1
519 | Misc. nondurable goods. .......... 5.6-7.1 5.8 5.3-6.4 59 1.4-3.0 241 2.1-3.9 3.3 5.9 5.6 2.9
Inventories, total .. ............. 1.2-1.5 14 1.2-1.5 1.4 0.2-0.3 0.3 0.6-0.8 0.7 (X) (X) X}
50 Durablegoods................. 1.8-19 1.9 1.8-1.9 1.8 0.2-05 0.3 0.9-1.6 1.2 X) ) {X}
501 Motor vehicles & auto. equip. ...... 5.6-7.3 6.0 55-6.9 6.1 0.5-1.9 0.7 2.1-3.9 25 (X) {X) (X)
502 | Furniture & home furnishings. ...... 75-84 8.4 7.4-84 8.2 0.9-1.1 0.9 4.2-6.7 5.0 (X) {X) (X)
503 | Lumber & other constr. mat. ....... 6.6-74 7.1 6.8-7.2 8.9 1.0-1.6 1.2 3.3-56.1 4.1 (X} {X) (X)
504 | Sporting, recreational goods & toys. . 5.2-6.8 6.0 5.3-65 6.2 0.8-1.6 1.1 3.64.6 3.9 {X) (X) {X)
505 Metals & minerals, ex. petro. ....... 4.8-65 6.1 4.8-5.1 4.9 0.5-1.2 0.8 1.6-3.1 23 (X) (X) (X)
506 Electricalgoods ................. 3.1-3.6 3.3 3.1-35 33 0.5-0.6 086 1.6-2.3 1.7 {X) (X) {X)
507 Hardware, plumbing and heating
equipment.. . ... .. 0 heiian.., 5.9-6.6 6.3 6.0-6.5 6.3 0.6-1.3 0.8 2.0-3.2 28 {X) {X) (X)
508 Machinery, equip., & supplies ...... 3848 4.5 3.84.6 4.4 0.5-08 0.7 2.0-2.9 2.2 {X) (X) (X)
509 | Misc. durable goods.............. 9.1-105 99| 8.8-10.2 9.8 0.6-1.2 0.9 3.65.2 44 X) (X) (X)
51 Nondurable goods ............. 2.8-34 3.1 2.8-3.3 3.1 0.3-0.7 0.5 1.1-2.1 1.7 (X) X {X)
511 Paper & paper products . .......... 4.9-55 5.3 4854 5.2 0.6-14 0.8 1.9-3.0 24 X) {X) Xy
512 | Drugs, drug proprietaries, and
druggists sun eries. ............ 6.3-8.1 6.9 6.3-7.8 6.7 0.5-1.0 0.7 2.6-4.3 34 {X) (X} {X)
513 [ Apparel, piece, & notions.......... 6.6-8.6 8.1 6.4-85 8.1 0.6-1.7 1.2 3.04.4 3.6 {X) {X) (X}
514 Groceries & related products. ...... 4.8-7.2 5.3 4.6-8.1 6.7 0.6-1.2 10 2,7-6.8 45 (X) {X) X}
515 | Farm-product raw materials. . ...... 8.6-104 8.9] 8.3-106 9.1 0.7-25 15 2.54.2 3.6 (X} (X) {X)
516 Chemicals & allied products........ 8.2-9.9 9.4 8.4-9.6 9.2 1.3-24 1.9 3.5-7.1 4.2 {X) {X) (X)
517 Petroleqm & petro. products ..,.... 5.2-6.1 55 4.7-6.7 5.7 1.1-1.6 1.3 2.7-6.1 44 (X) {X) (X)
518 |} Beer, wine, & distilled bev.......... 3.1-5.0 3.8 3.045 3.3 1.0-1.7 1.1 3745 4.1 {X) (X {X)
519 | Misc. nondurable goods. .......... 8.8-9.8 9.1 8.5-9.8 9.1 0.7-1.8 1.2 2.2-39 34 {X) {X) {X)
Figure 2. ‘
Monthly Sales and Inventories of Merchant Wholesalers: 1984-1991
{Seasonally adjusted)
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories

e Kind of business 1991 1990 1991 1990
Feb, Feb.
Mar. Feb. Jan'| Dec.] Nov. 907!  Mar. Feb.| Jan."{ Dec.| Now. 90"
Total' o e e 1.014| 0.913| 05974| 0964| 1.004]| 0913] 1.006| 1.007| 1.009] 1.001] 1.008 1.008
50 Durablegoods ......c.covvvnviiiiiienin., 1.009| 0903| 0.943| 0.939| 1.006| 0.902| 1.002 1.000| 0.994] 0982 0.992 0.999
501 Motor vehicles & auto. equip. . ... ...ovnvevaan, 10261 09391 09461 0.969| 1.014| 0934] 1017} 1.023] 0996 1.003| 1.008 1.022
502 | Furniture & home furnishings . ................ 09471 0.887| 09231 0.927| 1.060| 0.890| 0989| 0981| 0.993| 0973| 0968 0.982
503 | Lumber & other consir. mat...........c0vuuunn, 09401 079 0859 08151 0.965] 0.789] 1.027| 0983] 1.007| 0971] 0.929 0.982
504 Sporﬁng, recreational goods andtoys .......... 0.998| 0871| 0884| 1.033| 1.184| 0.875{ 0.990| 0963 0.984] 0.979| 0.983 0.970
506 | Metals & minerals, ex.petro.............cnvnns 1.065( 0900| 0992{ 0895/ 0960( 0.904f{ 1.001| 0.983| 1.005! 1.010{ 0.979 0.989
506 | Electrical goods........c0u.. e ane e e 0.9991 0913| 0962| 0967 1.046| 0913 0.9%0| 0989| 0.983] 0.987| 0.096 0.989
507 | Hardware, plumbing and heating equipment .. ... 0.963| 0.869| 0.942| 0.921| 0980 0871| 1.012| 0.993| 0.985| 0.970| 0.976 0.993
508 | Machinery, equip. & supplies ................. 1.034: 0915 0932 0.951| 0.960] 0.915] 0.995 1.002] 0.999| 0.976] 0.999 1.001
509 |Misc.durablegoods ...........viiiiiiiiia,, 0.959; 0.898| 0.948| 1.013] 1080 0.897| 1.020| 0993| 0.988]| 0965| 1.010 0.988
51 Nondurable goods...... e 1.017) 08923 0.992( 0.977] 1.009| 0925( 1.014| 1022 1.037| 1.037] 1.032 1.023
511 [ Paper & paper products. .. . ..ovvivneinn ... 1.007| 0923 1.030| 0.943] 1.012| 0925} 1.019| 1.004]| 1.023| 0.998] 0.990 1.005
512 | Drugs, drug proprietaries and druggists sundries .| 0.982| 0.937| 1.068| 0.987| 0992| 0939| 0999| 1.033| 1059 1033! 0977 1.034
513 | Apparel, pieces & notions .. .... ..o ian,. 1.011| 0.990] 0948} 0.757| 1.007| 0.994| 0964 0987| 1.004| 0989] 0.950 0.987
514 | Groceries & related products ................. 0977 0918} 0.989] 1.001 1027 0919 0.98% 1003} 1.007| 1.036] 1.053 1.004
515 | Farm-product raw materials .................. 1.014] 09591 1.134| 0983} 1.057| 0958| 1.019{ 1.142{ 1.197] 1.191| 1.167 1.145
516 | Chemicals & allied products .................. 1044 09151 0.959| 0.874| 0.945| 0913| 1.0181 0.097] 1.003| 0979]| 0.958 1.001
517 | Petroleum & petro. products.. . 1.066] 009451 1.026)| 0.986] 1.003| 0.949{ 1.028| 0958] 1.004] 0.993] 1.011 0.960
518 | Beer, wine & distilled bev.. .. 0936} 0.800f 0.825% 1.113] 1.060]| 0.801 1.017| 0.983| 0.954| 0.931 1.065 0.984
519 | Misc.nondurable goods .......ovvvvivienann, 1.066; 0.891 0900} 0.996| 0.975] 0.891 1.093] 1.031 1026} 1.041 1.017 1.035

"Revised.

Adjusted sales and inventory data shown in table 1 are obtained by dividing the unadjusted data by the adjustment factors shown above for the
corresponding group. Adjusted data for the totals are obtained by adding the durable and nondurable goods. Seasonal factors shown for the totals

will provide an approximation of the adjusted estimates, but may show small differences from the published data.

Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.
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Sales. March 1991 sales of merchant wholesalers, after
adjustment for seasonal variation and trading-day differ-
ences but not for price changes, were $142.2 billion,
down 1.0 percent (0.9 percent) from the revised Feb-
ruary level and were down 4.6 percent (+1.5 percent)
from a year ago. The February preliminary estimate was
revised downward by $1.8 billion or about 1.2 percent.
March sales of durable goods decreased 0.2 percent
(£ 1.3 percent) from the revised February level, and were
7.3 percent (+2.9 percent) below a year ago. Monthly
sales of lumber and other construction materials decreased
6.6 percent to $4.1 billion and sales of metals and
minerals, except petroleum were down 2.6 percent to
$6.7 billion. March sales of nondurable goods were
down 1.7 percent (+1.1 percent) from February and
were down 2.0 percent (* 1.4 percent) from March 1990.
Decreases were reported in the following nondurable
categories: petroleum and petroleum products were
down 12.8 percent to $10.2 billion (see chart below) and
beer, wine, and distilled beverages decreased 3.8 per-
cent to $3.8 billion. Decreases in these categories were
partially offset by increases in farm-product raw materi-

als of 5.0 percent to $10.4 billion and in groceries and
- related products of 2.7 percent to $19.9 billion.

Inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price

Figure 1.

Sales of Petroleum and Petroleum Products (SIC 517)

{Seasonally adjusted)
Millions of dollars

changes, were $197.6 billion at the end of March, down
0.5 percent (+0.3 percent) from the revised February
level but were up 4.2 percent (£ 1.0 percent) from a year
ago. The February preliminary estimate was revised
downward by $1.0 billion or about 0.5 percent. Invento-
ries of durable goods wholesalers decreased 0.4 percent
(0.5 percent) from the February level but were 4.6
percent (£2.0 percent) above a year ago. Inventories of
nondurable goods wholesalers were down 0.8 percent
(0.9 percent) from the February level but were up 3.5
percent (2.5 percent) from the March 1990 level. Monthly
decreases in the inventories of nondurable goods whole-
salers were as follows: chemicals and allied products
were down 8.5 percent to $2.8 billion; petroleum and
petroleum products decreased 5.0 percent to $3.5 bil-
lion; and paper and paper products were down 4.4
percent to $4.0 billion.

Stock/Sales Ratio. The March stock/sales ratio for mer-
chant wholesalers, based on seasonally adjusted data
was 1.39. The year ago ratio was 1.27.

Data in this report are based on a sample and, there-
fore, are subject to sampling and nonsampling variabil-
ity. A discussion of the reliability of the data and general
survey methodology appears in Current Business Reports
BW/90-R.
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Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:
1991 and 1990

{Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars)

Seasonally adjusted Not seasonally adjusted
. oS(;(e: Kind of business Monthly Percent change Monthly Percent change Year to date
Mar., Feb. Mar. Mar./ Feb/ | Mar.91/ Mar. Feb, Mar., Mar/ | Mar.g1/
1991° 1991 1980" Feb. Jan, Mar.90 1991P 1980 1980 Feb. Mear.90 1991 1980
Sales, Total .................... 142,193 143,608 | 149,113 -1.0 ~.8 ~48§ 144,354 | 130,023 ] 155,346 0.3 ~7.1] 415,378 | 433819
50 Durablegoods ................... 68,883] £8,022| 74,320 ~.2 -1 —-7.31 69929 62,188 77.607 12.4 -8.9| 197,106 | 212518
501 | Motor vehicles & auto. equip. ....... c-.o| 13416| 133421 15,265 5 -8 -~12.1 14,208 | 12,368| 16,488 149 -138| 39,208 43,755
502 | Furniture & home furnishings .. ......... 2,483 2,344 2,355 5.9 ~6.0 5.4 2,354 2,053 2,317 14.7]. 1.6 6,708 6,582
503 | Lumber & other construction mat, . . . . . . . . 4,099 4,390 4,935 —-6.6 6.6 —-16.9 3,837 3,459 4,713 10.9 ~18.61 10,834 12,895
504 | Sporting, recreational, photographic & hobby
goods, toys & supplies . ............. 2,078 2,005 2,138 3.6 -1.0 ~2.8 2,097 1,776 2,260 18.1 ~7.2 5,663 5,847
505 [ Metals & minerals, ex. petroleum .. . . . .. 6,749 6,931 7,354 ~2.8 15 -8.2 6,999 6,259 7,920 11.8 ~11.61 20,030 21,975
508 | Electrical goods . ................... 9,724 9,703 9,921 2 7 —2.0 9,763 88391 10,119 10.3 —-36] 27865 28,590
507 | Hardware, plumbing & heating equipment . . 3,365 3383| 3914 -5 -4 —~14.0 3,193 2,947 3,879 8.3 -~17.7 9,340 10,726
508 | Machinery, equip. & supplies .. ......... 21,2421 21,295| 22,399 -2 =1 ~5.2] 21,9851 19,421| 237765 13.2 ~75] 61,282 64,383
509 | Miscellaneous durable goods . . ......... 5,728 5,629 6,039 1.8 -3.2 —-5.1 6,505 66 ,148 8.7 -10.5| 16,086 17,763
51 Nondurable goods . . ............... 73310 74586| 74,793 -1.7 -1.4 —-204 74425| e8735| 77,730 8.3 —4.3 1 218,272 221,303
511 [ Paper & paper products . ... ........... 3,881 4,143 4,291 —6.3 —-34 -9.8 3,885 3,807 4,454 2.0 -1281 12,111 12,630
§12 | Drugs, drug proprietaries and druggists’ .
sundries .. ................. 4,112 4,097 3,886 4 14 5.8 4,063 3,831 3,956 8.1 271 12,211 11,733
513 | Apparel, piece goods & notions 6,197 6,415 5,606 —4.0 ~2.1 =73 5,166 5,388 5,713 ~4.1 —-9.6| 15,798 15,977
514 | Groceries & related products . . 19,9411 19,420} 20,199 2.7 .1 ~-13] 19742} 17,769| 20,138 11.1 ~201 66,693 57,741
515 | Farm-product raw materials . . . 10,391 9,898 10,050 5.0 4.3 343 10,713 9,443 10,794 13.4 —.81 30,913 32,490
616 | Chemicals & allied products . . . . . 3,490 3,493 3,373 —.1 ~3.0 35 , 3,182 3572 143 18] 10,273 9,749
517 | Petroleum & petroleum products . 10,2021 11,708) 11,31 —-12.8 -10.3 —9.84 10,620 11,050| 12,148 ~3.9 -126] 35,082 36,054
518 | Beer, wine, & distilled beverages 3,768 3,915 3,662 -38 13.4 29 3,631 3,116 3,556 13.3 -7 9,496 9,632
519 | Misc. nondurable goods 12,328 12,499| 12,415 —14 —-2.2 ~ 78 13,068| 11,149 13,408 17.2 —25] 85715 35,397
Inventories, Total . .. ............. 197,568 | 198,563 | 189,580 -5 -2 4.23 198,369 | 200,356 | 190,421 ~1.0 4.2 (X} X
50 Durablegoods ................... 130,793 | 131,254 125,002 ~.4 =.1 48] 130,464 | 131,344 124,950 -7 4.4 {X) )
501 | Motor vehicles & auto. equip. ... ..., 25,1331 26,492 23,268 -1.4 8 811 25384 26206 23514 -3 8.0 (X) {X)
802 | Furniture & home fumishings .. ......... 4,377 4,373 ’ A 5 5 4,333 4,29 4,307 9 8 (X) {X)
503 | Lumber & other construction mat, . . .. ... . 5,154 5,415 5,774 —4.8 —~34 -10.7 5,293 5,307 5,924 ~3 -10.7 | . X (X)
504 | Sporting, recreational, photographic & hobby
goods, toys & supplies . ............. 4,630 4,634 4,378 =1 1.7 35 4,476 4,412 4,330 15 3.4 X X)
505 | Metals & minerals, ex. petroleum . . .. .. .. 9,989 10,264 10,157 —29 0 -18 98891 10,141 10,108 —2.4 -~2.0 X X)
506 | Electrical goods . ................... 16,165 | 16,207} 15,502 ~.3 -9 431 15923 16,077| 15,300 -1.0 4.1 X X)
507 | Hardware, plumbing & heating equipment . . 6,872 6,96 7,228 -1.3 £ —4.9 2 6,931 7,279 -4 -5.1 X! X}
508 | Machinery, equip. & supplies .. ......... 53,067 ] 525541 48,132 1.0 .0 1033 52,5361 52554]| 47,699 .0 10.1 X X
509 | Miscellaneous durable goods . . . ........ 5,526 5,449 6,308 14 ~11 —124 5,714 5,422 6,491 5.4 ~12.0 X X
51 Nondurablegoods ... .............. 68,776 | 67,309| 64,488 -8 -5 35} 67,905) 69,012 65,471 -1.8 3.7 X) X)
511 | Paper & paper products . . ............. 3,975 4,159 4,042 —~4.4 —~29 ~17 4,027 4,167 4,099 -34 -18 {X) (X)
512 | Drugs, drug proprietaries and druggists’
SUNAHES &\ .\ttt 5,879 6,023 5,830 —24 -1.1 .8 5,861 6,222 5,813 ~5.8 8 X X)
513 | Apparel, piece goods & notions . .. .... .. 10,2281 10,414] 10,108 ~1.8 18 1.2 9,860 10,352 8,732 —4.8 13 X X3
514 | Groceries & related products .. ......... 12,674 12,370] 12,870 25 ~2.2 =154 12522 12,321 12,703 1.6 -1.4 X X}
5156 | Farm-product raw materials . ........... 9,079 8,861 7,927 2.5 3.1 1456 9,333} 10,137 8,149 ~7.9 145 X X)
516 | Chemicals & allied products . ........... 2,840 3,103 2,813 —85 2.9 1.0 2,866 3,097 2,835 ~75 1.1 X X
517 [ Petroleum & petroleum products . . . ... .. 3,479 3,662 3,882 -5.0 —29 -10.4 3,563 3,634 3,960 8 —-10.0 X X
518 | Beer, wine, & distilled beverages ........ 3,988 4,022 3,877 ~.8 —2.4 2.9 4,040 3,958 3,935 2.1 2.7 X X)
519 | Misc. nondurable goods . ............. 14,633 | 14,695 13,141 ~.4 -1.3 1141 158331 15,224| 14245 4.0 1.1 X X}
Stock/sales ratios, Total ........... 1.3¢ 1.38 1.27 X) Xy [44] 1.37 153 1.23 X) X) (X) X)
50 Durablegoods ................... 1.90 1.90 1.68 X) [#9] X) 1.87 2.1 1.61 {X) X) X) X)
501 | Motor vehicles & auto. equip. ..., 1.87 1.8 1.52 {X) {X) {X} 1.79 2.12 1.43 AX) {X) {X) Xy
502 | Furniture & home furnishings .. ......... 1.76 1.87 1.85 (X} {X} {X) 1.84 2.09 1.86 {X) (X) (X) {X)
503 | Lumber & other construction mat. . . ... ... 1.26 1.23 147 X) X) (X) 1.38 153 1.28 (X) Xy X {X)
504 | Sporting, recreational, photographic & hobby
goods, toys & supplies . ............. 2.18 2.26 2.05 X X {X) 213 248 1.92 X (X (X) (%)
505 Metals & minerals, ex. petroleum .. ...... 1.48 1.48 1.38 X X (X 141 1.62 1.28 X (X (X) {X)
508 | Electricalgoods . ................... 1.66 1.67 156 X X (X 1.63 1.82 1.51 X {X X) (X)
507 | Hardware, plumbing & heating equipment . . 2,04 2.06 1.85 X X {X; 2.16 2.35 1.88 X {X X) {X)
508 [ Machinery, equip. & supplies ........... 250 247 2,15 X X {X 2.39 2.71 2.01 X (X X) {X)
509 | Miscellaneous durable goods .. ...... ... 96 027 1.04 X X] X 1.04 1.07 1.06 X {X] X) (X)
51 Nondurable goods . ... .....o....... 91 90 86 (X} (X) {X) 91 1.00 84 (X) (X) (X X)
511 { Paper & paper products . . .. ........... 1.02 1.00 .94 X) {X) X) 1.04 1.09 92 {X) {X) X (X)
512 | Drugs, drug proprietaries and druggists’ - :
sundries .. ............ 1.43 1.47 150 X X (X] 1.44 1.62 1.47 X {X X) {X) ;
513 | Apparel, piece goods & notions 1.97 1.92 1.80 X X; (X 181 1.92 1.70 X (X X) (X} ;
514 | Groceries & related products 64 .64 64 X X (X 63 69 63 X (X X) (X} !
5156 | Farm-product raw materials . 87 .90 79 X X (X 87 1.07 75 X (X X) (X)
518 | Chemicals & allied products . .. . 81 .89 83 X X (X 79 .97 79 X (X X) (X) |
517 | Petroleum & petroleurn products 34 .31 34 X, X {X 34 32 33 X (X X) {X)
518 [ Beer, wine, & distilled beverages . 1.08 1.03 1.08 X X (X] 1.14 1.27 1.1 X (X X) {X)
519 | Misc. nondurable goods . ............. 1.19 1.18 1.06 X X (X 1.21 1.37 1.06 X (X X) (X)

PPreliminary estimate. 'Revised. X Cumulative data are not appiicable for inventories or stock/sales ratios, cumulative seasonally adjusted sales estimates are not tabulated.
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Table 2. Coefficients of Variation of Sales and Inventories
in percent)

i N Current
Ratio of two Cumulative year
Preliminary Final consecutive Year to year sales cumuilative
SIC i i estimates estimates months estimates estimates to
Kind of business X
code previous
year
Range Median Range Median Range Median Range Median cY PY cumulative
Sales, Total .................... 20 1.81.9 18 0.5-0.8 0.6 0.7-1.2 1.0 1.7 17 0.7
50 Durablegoods ................... 22 1.9-2.4 2.1 0.6-1.2 0.8 1.2-16 1.3 20 2.2 1.0
501 | Motor vehicles & auto, equip. ... .. 6.7 6.3-7.9 6.8 0.9-2.3 15 1.8-3.7 2.4 6.8 5.7 1.6
502 | Furniture & home furnishings .. . . .7 88 7.5-10.8 7.8 2.1-45 38 4.99.6 6.3 7.6 7.3 37
503 | Lumber & other construction mat, . -7.3 5.9 4.87.7 6.2 1.4-4.2 2.2 3.0-49 4.0 6.6 6.3 3.3
504 | Sporting, recreational, photographic & hobby .
goods, toys & supplies . ............. 6.6-9.6 6.9 6.87.8 6.6 2.4-6.1 3.9 4.2-6.6 5.2 6.1 48 3.2
605 | Metals & minerals, ex. petroleum . '7.1-85 1.7 6.805 8.0 1.0-2.5 1.6 2.5-5.2 2.7 7.2 7.2 1.8
506 | Electrical goads ., ..... e 3.4-4.6 39 2.6-4.4 35 0.8-1.8 13 15-3.0 26 4.1 39 15
507 | Hardware, plumbing & heating equipment 8.3.10.7 9.8 8.0-10.1 95 2.1-38 2.3 2.0-4.4 2.8 9.2 8.7 1.9
508 | Machinery, equip. & supplies ... ..... 356.3 44 3.2-4.6 36 1.8-2.7 2.0 2.34.2 3.3 4.0 3.6 2.9
508 | Miscellaneous durable goods . . . . 4.35.4 5.1 4.1-5.4 5.2 1.5-2.6 20 2844 3.0 46 4.3 29
51 Nondurable goods . ... viviinen ... 3.1-38 35 3.337 35 0.8-1.0 0.7 0.9-1.5 1.3 3.2 29 08
8§11 | Paper & paperproducts . ... ........... 4.4-6.7 49 4.25.0 45 1.0-3.0 1.4 1.9-3.8 28 4.8 4.4 24
512 | Drugs, drug proprietaries and druggists’
sundries ... ...t 6.6-7.0 6.6 6.4-7.6 6.7 1.1-3.0 14| 2938 34 6.9 6.1 33
513 | Apparel, piece goods & notions . ........ 10.1-11.6 10.8 9.6-11.8 10.6 2.25.3 3.8 3.7-6.3 5.4 10.3 9.7 34
514 | Groceries & related products ........... 4.3-48 4,7 4348 45 0.6-1.3 0.9 1.8-2.8 24 45 4.8 24
516 | Farm-product raw materials . ........... 6.7-7.7 6.4 5.8.7.2 8.1 1.4-3.7 2.3 2.4:3.7 3.1 5.9 5.7 2.0
6516 | Chemicals & allied products . ........... 7.2-9.2 8.3 6.80.6 83 1.8-3.3 2.6 46-85 5.4 7.1 9.2 6.1
517 | Petroleum & petroleum products ........ 7.9-9.9 9.1 1798 9.1 15-2.5 2.3 2.8-5.2 33 8.9 77 2.7
618 | Beer, wine, & distilled beverages ........ 3.0-58 4.6 3.35.4 4.1 1.0-2.8 1.4 2.2-4.2 3.1 4.5 4.2 2.2
519 | Misc. nondurablegoods ... ........... 4.8-7.1 5.8 5.1-6.4 5.9 1.4-3.0 1.9 2.1-3.9 3.0 6.1 5.4 2.2
Inventories, Total . . . ............. 1.2-1.5 1.4 1.3-1.5 14 0.2:0.3 0.2 0.6-0.8 0.7 X) (X) (69
50 Durable goods ......,............ 1.7-1.9 19 1.81.9 18 0.2-0.5 0.3 1.0-1.6 1.2 X} X) )
501 | Motor vehicles & auto. equip. .. ......... 5.6-7.3 6.8 6.56-7.1 6.1 0.5-1.8 0.7 2.1-39 24 {X) {X) )
502 Furniture & home furnishings ........... 7.5-9.2 84 7483 8.1 0.9-34 1.0 48-6.9 5.3 {X} {X) {X}
503 | Lumber & other construction mat, ........ 6.9-7.4 7.2 6.87.4 70 1.0-1.8 1.1 3.85.1 4.2 {X) (X} {X}
504 | Sporting, recreational, photographic & hobby
goods, toys & supplies .............. 5.2.6.8 6.0 5.36.3 6.0 0.8-1.6 1.2 3.6-5.1 3.9 {X) {X) {X)
605 | Metals & minerals, ex. petroleum ........ 4.85.5 5.2 4.85.1 5.0 0.5-1.2 0.8 1.6-3.1 2.3 (X) (4] {X}
508 |Electricalgoods ..........c...uu.... 3.1:36 34 3.1-35 34 0.5-0.6 0.6 1.6-2.3 1.7 {X) X) (X!
507 | Hardware, plumbing & heating equipment . . 5.9-6.6 6.2 5.9-6.5 6.1 0.6-1.3 1.0 2.5-3.2 2.9 {X) X} 04
508 [ Machinery, equip. & supplies ........... 4.3-48 45 4.2-4.6 4.4 0.3-0.8 0.5 2.0-2.9 2.4 (X) (X} {X}
508 | Misceilaneous durablegoods .. ......... 8.1-10.5 9.7 8.8-10.2 9.8 0.6-1.2 1.1 4.05.4 4.8 {X) (X} {X)
| Nondurablegoods . ................ 2834 3.1 2833 3.1 0.3-0.7 0.5 1.1-2.1 1.7 (X) ) {X}
511 | Paper & paper products . ... .c.ovvyunnn.. 4955 5.4 4.86.4 5.2 0.8-1.4 1.0 1.9-29 24 {X) (X) (X}
512 | Drugs, drug proprietaries and druggists’
SUNAMES ..\ it iiiineenvnnnsnnn 6.4-8.1 7.2 6.37.8 7.0 0.5-1.0 0.7 2.6-4.3 33 (X} (X) X}
513 | Apparel, piece goods & notions . ........ 75-8.8 8.1 7585 8.1 0.6-2.1 1.3 3.0-4.8 3.6 {X} (X} {X)
514 | Groceries & related products ,.......... 4.6:6.2 5.0 4.6-.7.3 6.1 0.6-1.2 0.9 2768 47 {X) (X) {X}
515 } Farm-product raw materials ............ 8.6-9.7 8.7 8.3-10.6 8.7 0.7-25 1.2 2.5-4.1 3.1 {X) (X) (X)
518 | Chemicals & allied products ............ 8.4-9.9 94 8.7-9.6 9.2 1.3-3.2 2.1 35-7.1 45 (X} (X) {X)
517 Petroleum & petroleum products ........ 5.2-65 5.5 4,7-6.1 5.7 1.1-1.6 1.3 2.7-5.0 4.1 {X) {X} {X)
518 | Beer, wine, & distilled beverages ........ 3.4.5.0 3.9 3.0-4.5 3.4 1.0-1.7 13 3.7-45 4.4 (X) (X) (X)
519 | Misc. nondurable goods . ............. 8.39.8 8.0 859.8 8.1 0.7-1.8 1.4 2.2-39 36 X) X) (X)

X Cumulative coefficients of variation are not applicable for inventories.

NOTE: Coefficients of variation are based o

on data for October 1990 through March 1891
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n data unadjusted for seasonal variations or trading-day differences. The range and median coefficients of variation are based
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
Sic Kind of business 1991 1990 1991 1900
code
Apr. Mar. Feb.” Jan, Dec. Mar.' Apr. Mar.| Feb." Jan. Dec. Mar”
Sales,' Total .....convvcevnns 1.013 1.015 913 974 964 1.043 1.008 1.004 1,009 1.009 1.001 1.005
50 Durablegoods ........ccvnunns 1.027 1.014 900 943 939 1.044 1.012 998 1.001 994 982 999
501 Motor vehicles & auto. equip. ...... 1.054| 1.059 927 .946 869 1.080 1.012 1.010 1.028 996 1.003 1.011
502 Furniture & home furnishings ...... 983 .048 876 923 927 984 .983 990 .982 993 973 989
503 Lumber & other construction mat. ... 1.036 936 .788 859 815 955 1.059 1.027 .980 1.007 971 1.026
504 Sporting, recreational, photographic )
& hobby goods, toys & supplies ... 925 1.009 886 884 1.033 1.057 .987 988 973 964 979 .989
505 Metals & minerals, ex. petroleum ... 1.022 1.037 203 992 .895 1.077 1.012 993 .988 1.005 1.010 995
506 Electrical goods ........vv00euuan 970 1.003 91 962 967 | 1.020 1.000 985 992 983 987 987
507 Hardware, plumbing & heating
eqUIPMENnt .. ... ivviernaeinenns 1.036 949 871 042 921 891 1.016 1.005 995 985 970 1.007
508 Machinery, equip. & supplies . ...... 1.056 1.035 912 932 951 1.061 1.017 990 1.000 999 976 991
509 Miscellaheous durable goods ...... 1.009 961 900 948 1.013 1.018 1.007 1.034 995 988 965 1.029
51 Nondurable goods ............. 1.003 1.013 923 092 977 1.036 998 1.012 1.026 1.037 1.037 1.013
511 Paper & paper products ..... eaea 991 1.001 919 1.030 943 1.038 1.010 1.013 1.002 1.023 998 1.014
512 Drugs, drug proprietaries and
druggists’ sundries ............. 992 .988 935 1.068 987 1.018 1.031 997 1.033 1.069 1.033 997
513 Apparel, piece goods & notions .. ... 924 99 995 948 757 1.019 952 964 994 1.004 .989 963
514 Groceries & related products . ... ... 963 990 915 989 1.001 997 984 988 096 1.007 1.036 987
515 Farm-product raw materials ....... 1.012 1.031 954 1134 983 1.074 976 1.028 1.144 1.197 1.191 1.028
516 Chemicals & allied products , . ...... 1.040 1.042 o1 959 874 1.059 1.031 1.009 998 1.003 979 1.008
517 Petroleum & petroleum products... ... 1.024 1.041 944 1.026 986 1.074 975 1.024 966 1.004 999 1.020
518 Beer, wine, & distilled beverages . ... 966 937 796 825 1.113 971 1.013 1.013 .984 954 931 1.015
519 Misc. nondurable goods .......... 1.099 1.060 .892 .800 996 1.080 1.045 1.082 1.036 1.026 1.041 1.084
"Revised

1Ajusted sales and inventory data shown in table 1 are obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.

Adjusted data for the totals are obtained by adding the durable and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted
estimates, but may show small differences from the published data.

Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.
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WHAT’S YOUR LINE ?|
It’s ONLINE!

NOW whatever you do, wherever you go, we’ve got data for you.
In more depth than ever—

CENDATA—the Census Bureau’s online system—instantly
provides the facts you need for decisions in virtually every area.

It covers everything from ingots to elections, from rental vacancies
to retail sales, from median family income to milk cows in Minnesota.
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You can access CENDATA through DIALOG Information

Services, Inc. (800) 334-2564 or CompuServe (800) 848-8199.

Or call the Census Bureau on (301) 763-2074 for more
information.

Now key statistics are just a phone call away.
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Sales. April 1991 sales of merchant wholesalers, after
adjustment for seasonal variation and trading-day differ-
ences but not for price changes, were $144.0 billion, up 0.7
percent (+0.7 percent) from the revised March level but
were down 2.4 percent (1.4 percent) from a year ago. The
March preliminary estimate was revised upward by $0.7
billion or about 0.5 percent. April sales of durable goods
decreased 1.1 percent (0.9 percent) from the revised
March level, and were 6.2 percent (+1.9 percent) below a
year ago. Decreases were reported in the following durable
goods categories: miscellaneous durable goods were down
4.3 percent to $5.4 billion and motor vehicles and automo-
tive equipment were down 2.8 percent to $13.0 billion. April
sales of nondurable goods increased 2.4 percent (+1.1
percent) from March and were 1.3 percent (2.5 percent)
above April 1990. Monthly increases in the sales of non-
durable goods were as follows: paper and paper products
were up 4.5 percent to $4.1 billion and groceries and
related products increased 3.8 percent to $20.6 billion.

Inventories. Total inventories of merchant wholesalers,
‘after adjustment for seasonal variation but not for price
changes, were $193.5 billion at the end of April, down 1.6
percent (0.5 percent) from the revised March level but

Figure 1.

were up 1.3 percent (£1.4 percent) from a year ago. The
March preliminary estimate was revised downward by $0.8
billion or about 0.4 percent. Inventories of durable goods
wholesalers decreased 2.0 percent (0.6 percent) from the
March level but were 1.3 percent (+1.9 percent) above a
year ago. Monthly decreases in the inventories of durable
goods wholesalers were as follows: machinery, equipment
and supplies were down 3.6 percent to $50.6 billion (see
chart below); motor vehicles and automotive equipment
decreased 2.6 percent to $24.1 billion; and hardware,
plumbing and heating equipment were down 0.8 percent to
$6.9 billion. Inventories of nondurable goods wholesalers
were down 0.8 percent (+0.6 percent) from the March level

but were 1.4 percent (+2.9 percent) above the April 1990
level.

Stock/Sales Ratio. The April stock/sales ratio for mer-
chant wholesalers, based on seasonally adjusted data was
1.34, down from the March ratio of 1.38. The year ago ratio
was 1.29.

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW90-R Current Business Report.

Inventories of Machinery, Equipment, and Supplies (SIC 508)

(Seasonally adjusted)
Millions of dollars
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Monthly Wholesale Trade for May is scheduled to be released July 10, 1991 at 10:00,

Address inquiries concerning this report to Business Division, Bureau of the

Brown, Telephone (301) 763-3916 or 763-5806.

Census, Washington, D.C. 20233, or call Dale Gordon or Michael

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402,

This report is available on day of issue through the Department of Commerce's
Census Bureau's online information service-CENDATA. Further information ab
Inc. (1-800-334-2464) and CompuServe (1-800-848-8199). The CENDATA

information and general guidance.

online Economic Bulletin Board (N-8-1) (202-377-3870) and through the
out accessing CENDATA can be obtained from Dialog Information Services,
staff at the Bureau of the Census (301-763-2074) can provide content



Table 1. Estimated Monthly Sales, inventories, and Stock/Sales Ratios of Merchant Wholesalers:

1991 and 1990

(Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars)

Seasonally adjusted Not seasonally adjusted
cstli% Kind of business Monthly Percent change Monthly Percent change Year to date
Apr. Mar. Apr. Apr/ Mar./ Apr.91/ Apr. Mar. Agpr. Apr./ Apr.91/
1991P 1991 1990 ar, Feb. Apr.90 1991P 1990 1890 ar. Apr.90 1891 1990
Sales, Total . .......... cransee . 144,004 | 142,935 147,568 7 -5 -24% 146,812 144,696 | 146,529 15 2| 562,532 580,348
50 Durablegoods .. .....covvvivivnnnnns 68,545 69,280 73,100 -1 4 -6.2 70,524 70,164 73,133 5 -3.6 | 267,865 285,649
501 Motor vehicles & auto. equip. ........... 13,032 13,411 13,726 2.8 5 ~5.1 13,801 14,041 14,042 -1.7 -1.7 52,934 57,797
502 1 Furniture & home furnishings . .. ......... $ s 2,496 —4.7 6.3 -4.8 2,332 2,369 2,326 -1.6 3 9,055 8,908
503 | Lumber & other constructionmat. .. ....... 4,340 4,223 4,832 28 -3.8 -10.2 4,540 3,932 4,851 158 ~6.4] 15,469 17,746
504 | Sporting, recreational, photographic & hobby
goods, toys & supplies ... ...l 2,208 2,117 2,092 43 56 5.6 2,074 2,119 1,918 —2.1 8.1 7,759 7,765
505 1 Metals & minerals, ox. petroleum ... ...... 8,659 6,717 7,625 -9 -3.1 -12.7 6,806 6,959 7,655 22 =111} 26,796 29,630
506 Electricalgoods .........c0o00uiinunnn 9,729 9,673 9,897 6 -3 -1.7 9,486 9,654 9,432 -1.7 6 37,252 38,022
507 | Hardware, plumbing & heating equipment ... 3,374 3,436 3,745 ~1.8 1.6 -9.9 3,499 3,292 3,693 63 -5.3 12,938 14,419
508 | Machinery, equip. & supplies . . .......... 1,456 | 21,600 22,539 -7 1.4 481 22,722} 22399 22945 1.4 -1.0| 84418 87,328
509 | Miscellaneous durablegoods . .. ......... 5,371 5612 6,148 -4.3 -3 -12.6 5,264 §,399 6,271 -2.5 -16.1] 21,244 24,034
51 Nondurablegoods ................. 75,459 73,655 74,468 24 -1.2 1.3 76,288 74,532 73,396 24 3.9 294,667 294,699
511 Paper & paperproducts . ......... 0.0 4,107 3,932 4,255 4.5 -5.1 -35 4,074 3,948 4,085 3.2 -3 16,248 16,715
§12 | Drugs, drug proprietaries and druggists’
SUNANBS . oo v ivnmivmvnanneananan 4,155 4,149 3,979 A 1.3 4.4 4,188 4,083 3,895 26 7.5 16,419 15,628
513 | Apparel, piece goods & notions . ......... 5,542 5,343 5,342 3.7 -1.3 3.7 5,198 5,343 4,776 2.7 8.8 21,173 20,7563
514 | Groceries & related products ... ... . 20,584 19,825 20,028 3.8 241 28 19,946 19,468 18,248 25 3.6 76,365 76,989
516 | Farm-product raw materials . . 10,015 10,253} 10,399 -2.3 3.6 -3.71 10,215 10,550 10,357 -3.2 -1.41 40,965 42,847
5§16 | Chemicals & allied products . . 687 3,624 ,230 1.7 38 14.1 3,857 ,780 ,333 2.0 15.7 14,273 13,082
517 }Petroleum & petroleum products . 10,787 10,266 11,484 5.1 ~12.3 -6.1 11,111 10,687 11,289 4.0 -16 46,240 47,343
6518 | Beer, wine, & distilied beverages 3,930 3,840 3,732 23 -1.9 53 3,832 3,579 3,530 74 8.6 13,376 13,062
519 Misc. nondurable goods ... .. 12,652 12,423 12,018 1.8 -6 53 13,867 13,094 12,883 59 7.6 49,608 48,280
Inventorles, Total ... .............| 193,539 | 196,733 | 190,968 -1.6 -9 13§ 194,575 198,017 191,929 -1.7 1.4 (X X}
50 Durable goods .. ....ovvvvnerennnns 127,226 | 129,885 125,591 2.0 -1.0 1.3] 128,382 | 130,016 126,752 -1.3 13 X {X)
501 | Motor vehicles & auto. equip. . .......... 24,092} 24,746 23,662 -2,6 -29 1.8 24,285] 25241 23828 -3.8 1.9 X; X}
6§02 | Furniture & home furnishings . ........... 4,345 4,348 4,356 -1 -6 -3 4,245 4,309 4,260 -1.5 -4 X X)
©-503 | Lumber & other constructionmat, . ........ 5,214 5,347 5,849 ~2.5 -1, ~10.9 6,501 5,497 6,165 a -10.8 X) X)
504 | Sporting, recreational, photographic & hobby
goods, toys & supplies ............... 4,493 4,569 4,353 =1.7 .8 32 4,421 4,532 4,283 -2.4 3.2 (X {X
505 | Metals & minerals, ex. petroleum ... ...... 9,884 10,066 10,015 -1.8 =19 -1.3 9,914 10,046 10,055 -13 -1.4 X X
506 |Electicalgoods ....... . .c.0iiiinnnn 15,844 15,988 15,698 -9 -1.4 .9 15,844 15,780 15,682 4 1.0 X X
507 | Hardware, plumbing & heating equipment . .. 6,866 6,922 149 -8 -6 -4.0 6,969 6,991 1256 -3 -4.0 X X
508 | Machinery, equip. & supplies . ........... 50,607 ] 652,476 | 48,464 -3.6 -1 444 51,3161 52056| 49,142 -1.4 4.4 X X
508 | Miscellaneous durablegoods .. .......... 5,881 5,423 ,045 8.4 -5 2.7 5,887 5,564 6,081 58 -3.2 X X
51 Nondurable goods .........c..ou.nsn 66,313 | 66,848 | 65377 -8 -7 148 66,193} 68,001} 65,177 -2.7 1.6 {X) X}
511 | Paper & paperproducts ............00.. 3,940 4,021 4,070 -2.0 -3.3 -3.2 3,944 4,061 4,082 29 -3.4 LX) X)
512 | Drugs, drug proprietaries and druggists’ ’
SUNAMNOS ...t iie it 5,774 5,893 5,780 ~2.0 -22 -1 5,907 5,883 5,924 2 -3 X (X;
513 | Apparel, piece goods & notions .......... 9,998 10,290 ] 10,377 -2.8 -1.2 3.7 9,488 9,961 9,837 -4.7 -3.5 X ix
514 | Groceries & related products .. .......... 12,541 12,615 12,935 - 20 -3.0 12,365 12,451 12,741 -7 3.0 X X
515 | Farm-product raw materials . .. ... PR 8,4 8,821 ,310 -4.2 -5 1.7 8,150 ,103 ,02 -10.5 1.5 X X
516 | Chemlcals & allied produets ............ 2,931 2,940 2,741 -3 ~5.3 6.9 3,007 2,964 2,812 15 6.9 X X
517 | Petroleum & petroleum products ......... 3,712 3,627 3,778 23 ~-1.0 -1.7 3,686 3,703 3,721 -5 -9 X X
518 | Beer, wine, & distilled beverages ......... ,118 4,053 3,820 1.6 8 7.8 4,163 4,110 3,870 13 76 X X;
519 | Misc. nondurablegoods ............... 14,845 14,588 13,566 1.8 -7 9.4 16,483 15,765 14,163 ~-1.7 9.3 X X
Stocidsales ratios, Total . .... RN 1.34 1.38 1.28 X X) X) 1.33 1.37 1.31 *X) X) (X) (X}
50 Durable goods ... ...... e 1.86- 1.87 1.72 {X) X) (X) 1.82 1.85 1.73 X) x) X) X)
501 Motor vehicles & auto. equip. ........... 1.85 1.85 1.72 X X fX; 1.76 1.80 1.70 X ?( ' X; X
502 | Furniture & home furnishings .. ........... 1.83 1.75 1.75 X X X 1.82 1.82 1.83 (X X X X
503 Lumber & other constructionmat, . . ....... 1.20 1.27 1.21 X X {X} 1.21 1.40 1.27 X] X X) X
504 | Sporting, recreational, photographic & hobby
goods, toys & supplies . . ... . PN 2.03 2.16 2.08 X X (X 213 214 2.23 X X X; X)
505 | Metals & minerals, ex. pelroleum ......... 1.48 1.50 1.31 X X X 1.46 1.44 1.31 X X X X
506 {Electicalgoods ........c.coevennnen 1.63 1.65 1.69 X X X 1.67 1.63 1.66 X X X! X
507 | Hardware, plumbing & heating equipment . .. 2.03 2.01 1.91 X X X 1.99 212 1.96 X X X X
508 | Machinery, equcir. & supplies .. euvnvie s 2.36 2.43 215 X X X 2.26 2.32 214 X X X Xg
509 | Miscellansous durable goods . . . .. .. ... .. 1.09 97 .98 (X] X X 1.12 1.03 97 X (X X X,
51 Nondurable goods ... ........ PP .88 ko .88 {X) X) X) .87 91 .89 (X) X {X) (X)
511 Paper & paperproducts .. ............. .96 1.02 96 X} (X) {X) 97 1.03 1.00 {X) {X) X) {X)
512 | Drugs, drug proprietaries and druggists’
sundries ...t 1.39 1.42 1.45 X X (X 1.41 1.44 1.62 X X X X}
513 | Apparel, piece goods & notions .. ........ 1.80 1.93 1.94 X X) X 1.83 1.86 208 X X X X
514  Groceries & related products ... ......... 61 .64 65 X X X 62 64 .86 X X X X,
515 | Farm-product raw materials . . . ...... ... .84 .86 80 X X {X .80 .86 .78 X X X X}'
516 | Chemicals & allied products ......... 79 .81 .85 X X X .78 78 .84 X! X X, X
517 | Petrolaum & petroleum products . . . 34 36 33 X X X 33 .35 33 X X X X
518 | Beer, wine, & distilled beverages . . . 1.05 1.06 1.02 X X X 1.09 1.16 1.10 X X X X
519 Misc. nondurablegoods .. ..., i ah .. 147 1.47 1.13 X X (X 1.12 1.20 110 X X {X) [

PPreliminary. esti Revised. X Cumulative data are not applicable for inventories or stock/sales ratios, cumulative seasonally adjusted sales estimates are not tabulated.




Table 2. Coefficients of Variation of Sales and Inventories
(in percent)

. Curront
Ratlo of two Cumulative year
Preliminary Final consecutive Year fo year Sales cumulative
csolga Kind of business estimates estimates months estimates estimates 1o
year
Range Median Range Median Range Median Range Median cY PY cumulative
Sales, Total ....... [P 1.6-2.0 1.9 1.6-1.9 1.8 0.4-0.8 0.8 0.7-1.2 1.0 1.7 1.7 0.7
50 Durablegoods ........coovvieinann 1.9-24 22 1.9-22 2.1 0.6-1.2 0.8 1.2-1.6 1.3 2.0 2.1 1.0
501 Motor vehicles & auto. equip. ........... 6.0-7.5 6.8 6.3-7.5 6.8 0.9-2.3 1.5 1.8-2.8 24 6.9 5.6 1.8
502 | Furniture & home furnishings . . .......... 7.5-9.3 8.8 7.5-8.3 7.8 2.1-45 3.3 4,979 6.3 7.7 7.2 4.8
503 | Lumber & other constructionmat. .. . ...... 5.0-7.3 6.2 4.8-7.7 5.8 1.4-4.2 1.9 3.0-4.9 4.0 6.2 5.2 3.1
504 | Sporting, recreational, photographic & hobby
goods, toys & supplies . .......... ... 4.9-8.6 6.9 4.8-7.8 6.6 2.2-6.1 3.9 4.0-5.9 47 52 4.8 2.8
505 | Metals & minerals, ex. petroleum . ........ 7.1-8.1 7.7 6.8-9.5 7.7 1.22.5 1.7 2.55.2 2.6 73 73 1.9
606 | Electical goods .........J c.oeeiienn 3.6-4.6 4.2 3.1-4.4 3.8 0.8-1.8 1.3 1.5-2.9 25 3.9 3.7 1.5
507 | Hardware, plumbing & heating equipment . . . 7.8-10.7 9.8 8.4-10.1 95 1.7-38 2.3 2.0-4.4 238 8.7 8.7 17
508 | Machinery, equép. SUpplies .. ..ovrern.. 3.55.3 46 3.2-4.6 39 1.6-2.7 2.0 2.3-4.2 36 4,1 3.6 2.8
508 | Miscellaneous durable goods . . . ......... 4.3-55 5.1 4.1-83 5.1 1.6-25 20 26-4.4 31 4.7 4.2 2.8
51 Nondurablegoods ................. 3.1-3.7 3.5 3.1-3.7 3.4 0.6-1.0 0.6 0.9-1.5 1.3 3.3 2.8 0.9
511 Paper & paperproducts . ..........00n 4.4-5.7 5.0 4.2-5.0 4.7 0.8-3.0 1.4 1.9-3.8 29 4.7 4.2 2.1
512 | Drugs, drug proprietaries and druggists’
sundries ... eie i .5-7.0 6.6 6.4-7.6 6.6 0.6-3.0 1.4 1.8-3.8 3.4 671 5.1 27
513 | Apparel, piece goods & notions . ......... 10.1-12.2 10.8 9.6-11.8 10.7 2.7-5.3 3.8 3.7-6.3 5.4 10.6 9.7 2.9
514 | Groceries & related products .. .......... 4.3-4.8 4.7 4.3-4.8 4.4 0.7-1.3 0.9 1.8-2.6 23 4.3 4.5 22
515 | Farm-product raw materials .. ............ 5.7-7.7 6.3 5.8-7.2 6.3 0.9-3.1 2.0 2.4-3.7 3.4 6.0 5.9 2.2
516 | Chemicals & aliied products .. .......... 6.1-9.2 77 6.8-9.3 8.0 1.9-3.3 2.9 4.8-8.5 6.3 6.8 9.3 6.5
517 | Petroleum & petroleum products ......... 7.9-11.3 9.1 7798 9.0 1.5-3.7 23 2.8:6.7 3.3 9.4 7.6 3.0
518 | Bser, wing, & distilled beverages . ........ 3.0-5.8 4.7 3.3-5.4 4.3 1.0-2.8 1.4 2,3-4.2 3.4 4.4 4.4 23
519 } Misc. nondurablegoods ............... 4.8-7.1 5.8 5.1-6.4 5.6 1.4-3.0 2.1 2.1-3.9 3.1 56 5.9 23
Inventories, Total . .. ............. 1.2-1.5 14 1215 1.4 0.2-0.3 0.2 0.6-0.8 0.7 X} &) %)
50 Durablegoods .......cooovuiunn.n. 1.7-1.9 i8 1.7-1.9 1.8 0.2-0.5 03 1.1-1.6 1.2 (X) {X) X)
501 Motor vehicles & auto. equip. ........... 5.6-7.3 6.8 5.5-7.1 6.3 0.5-1.9 0.7 2.1-3.9 23 X (X) X
502 | Furniture & home fumishings . . . ......... 7.5-9.2 8.4 7.4-83 8.1 0.9-3.4 1.0 4.8-6.9 5.1 X) X X
503 | Lumber & other constructionmat. . ........ 8.9-7.4 74 6.8-7.4 6.9 1.0-1.6 114 . 3.8-51 4.0 X X X
504 | Sporting, recreational, photographic & hobby
goods, toys &supplies ............... 5.2-6.5 5.8 5.3-6.3 58 0.8-1.6 1.2 3.55.1 39 X X X
505 | Metals & minerals, ex. petroleum ... ...... 5.0-5.5 5.2 4.8-5.1 5.0 0.5-1.2 0.7 1.6-3.4 23 X X X
506 |Electicalgoods ,...........co0inuan 3.1-4.3 36 3.1-38 3.4 0.5-0.7 0.6 1.7-2.5 1.7 X X (X
507 | Hardware, plumbing & heating equipment . . . 5.9-6.6 6.2 5.9-6.5 6.1 0.4-1.3 1.0 253.2 3.0 X X X!
508 | Machinery, equ(i!:. supplies « ... 4.3-4.9 4.6 4.2-4.8 45 0.3-0.9 0.7 2.0-29 2.4 X X X
509 | Miscellaneous durablégoods . . .......... 8:9-10.4 9.6 8.8-10.2 9.5 0.6-1.2 0.8 4.3-5.4 5.1 X X X
51 Nondurable goods . ...........0.e.n 2.8-3.4 3.2 2.8-3.3 3.1 0.3-0.5 0.5 1.52.1 1.8 X) (X) (X)
511 . | Paper & paperproducts . .............. 4.8-5.5 5.4 4.7-5.4 5.2 0.6-1.4 1.0 1.8-2.9 286 (X) X) xX)
512 | Drugs, drug proprietaries and druggists’ -
sundrdes ... ... e 6.4-8.1 76 6.3-78 75 0.3-1.0 0.7 2543 3.3 X X' X
513 | Apparel, piece goods & notions . ......... 75-8.3 8.1 7.5-8.4 8.1 0.6-2.1 1.2 3.0-5.0 3.7 X X X
514 | Groceries & related products . . .......... 4.6-5.5 4.8 4.4-6.1 4.9 0.6-1.2 0.9 45-5.8 4.7 X X X
515 | Farm-product raw materials . .. .......... 8.6:9.5 8.7 8.3-9.3 8.7 0.7-1.5 1.1 2.4-4.1 2.8 X X X
516 | Chemicals & alliedproducts ............ 8.4-9.9 9.6 9.1-9.6 9.2 1.3-3.2 1.9 3.5-7.1 4.4 X} X X
517 | Patroleum & petroleum products . ... .. . 5.2-7.1 5.5 4,7-6.3 57 1.1-2.6 1.3 2.7-5.0 3.9 X N X X
§18 | Beer, wine, & distilled beverages . ........ 3.3-5.0 39 3.0-4.5 36 1.0-1.7 1.3 3.3-4.5 4.4 X X X
519 | Misc. nondurablegoods . .............. 8.3-9.8 9.2 8.5-0.8 9.0 0.7-1.8 1.4 3.3-39 36 X X X

X Cumulative coefficients of variation are not applicable for inventories.

NOTE: Coefficients of variation are based on data unadjusted for seasonal variations or trading-day differences. The range and median coefficients of variation are based

on data for November 1990 through April 1991,

205
195
185
175
165
155
145

135 L

125
115
105
95
85

Figure 2.

Monthly Sales and Inventories of Merchant Wholesalers: 1984-1991
(Seasonally adjusted)

Billions of dollars

INVENTORIES ——

“““WM
g™ CALES
P N
1984 1985 1986 1987 1988 1989 1890 1991



U.S.

Department of Commerce

BUREAU OF THE CENSUS
Washington, D.C. 20233

Offici
Penalt

al Business
y for Private Use, $300

FIRST-CLASS MAIL
POSTAGE & FEES PAID
CENSUS
PERMIT No. G-58

Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
SIC y
code Kind of business 1991 1990 1991 1990
May Apr. Mar.” Feb Jan. Apr.” Mar." Feb. Jan. Aprf
Sales,” Total ...vveeecinn.ns. 1.045 1.014}F 1.013 913 974 987 1.005 1.008 1.009 1.007
50 Durablegoods ................ 1.042 1.030{ 1.011 900 .943 992 1.000 1.001 994 1.011
501 Motor vehicles & auto. equip. ....... 1.052 1.059 1.047 927 9461 1.023 1.020 1.028 .996 1.007
502 Furniture & home furnishings ....... 971 982 951 .876 923 932 991 982 .993 978
503 Lumber & other construction mat, ... 1.073 1.046 931 788 .859 1.004 1.028 280 1.007 1.054
504 Sgorﬂng. recreational, photographic & )
obby goods, toys & supplies ..... 902 9391 1.001 884 N7 992 973 964 084
505 Metals & minerals, ex. petroleum . ... 1.067 1.022 1.036 903 992 1.004 998 .088 1.005 1.004
506 Electricalgoods ................. 084 975 998 911 962 953 .987 .992 .983 .999
507 Hardware, plumbing & heating
equipment .............. 1.039 1.037 .958 871 942 986 1.010 995 .985 1.015
508 Machinery, equci;). & supplies . 1.045 1.059 1.037 912 9321 1.018 8921 1.000 .999 1.014
509 Miscellaneous durable goods 1.157 .980 062 800 8481 1.020 1.026 .995 .988 1.006
51 Nondurable goods .............. 1.051 1.004] 1.013 923 992 983 1.014 1.026 1.037 996
511 Paper & paper producis ........... 981 8921 1,004 919 1.030 960 1.010 1.002] 1.023 1.003
512 Drugs, drug proprietaries and
druggists’ sundries .............. 1.012 1.008 984 935 1.068 979 1.000 1.033 1.059 1.025
513 Apparel, piece goods & notions ..... .854 938 1.000 995 .948 894 968 9941 1.004 .948
514 Groceries & related products .. 1.070 969 .982 915 989 961 987 996 1.007 985
515 Farm-product raw materials . . 1.030} 1.020 1.029 9541 1.134 996 1.032] 1.144 1197 966
516 Chemicals & allied products . . . 1.087 1.0461 1.043 911 9591 1.032 1.008 .998 1.003 1.026
517 Petroleum & petroleum products . ... 4 1.030 1.041 944 1.026 983 1.021 965 1.004 .985
518 Beer, wine, & distilled beverages . ... 1.087 975 .932 796 .825 946 1.014 .984 954 1.013
519 Misc. nondurable goods ........... 1.129 1.096 1.054 892 .800 1.072 1.080 1.036 1.026 1.044
"Revised :

'Ajusted sales and inventory data shown in table 1 are obtained by dividing the unad
data for the totals are obtained by adding the durable and nondurable goods. Seasonal
may show small differences from the published data.

Note; The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.

Figure 3.

usted data by the adjustnient factors shown above for the corresponding 3roup. Adjusted

factors shown for the totals will provide an approximation of the adjuste
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Sales. May 1991 sales of merchant wholesalers, after adjustment for
seasonal variation and trading-day differences but not for price
changes, were $146.2 billion, up 0.8 percent (+/0.9 percent) from
the revised April level but were 1.5 percent {+/-1.5 percent) below a
year ago. The April preliminary estimate was revised upward by $1.0
billion or about 0.7 percent. May sales of durable goods increased 0.3
percent (+/-1.1 percent) from the revised April level, but were 6.5
percent (+/-2.2 percent) below a year ago. Monthly increases were
reported in the following durable goods categories: lumber and other
construction materials were up 3.4 percent to $4.5 bilion and
electrical goods increased 2.6 percent to $10.0 billion. May sales of
nondurable goods increased 1.2 percent {(+/-1.2 percent) from April
and were 3.4 percent {+/-2.3 percent) above May 1990. Sales of
apparel, piece goods and notions increased 8.9 percent to $6.0 billion
from the April level. However, sales of chemicals and allied products
decreased 6.1 percent to $3.4 billion for the same period.

Inventories.  Total inventories of merchant. wholesalers, after
adjustment for seasonal variation but not for price changes, were
$194.6 billion at the end of May, down 0.2 percent {+/-0.4 percent)
from the revised April level but were 1.0 percent (+/-0.8 percent)
above a year ago. The Agpril preliminary estimate was revised upward
by $1.5 billion or about 0.8 percent. Inventories of durable goods
wholesalers decreased 0.6 percent (+/-0.4 percent) from the April
level but were 1.1 percent {+/-2.3 percent)} above a year ago.

Monthly decreases 'in the inventories of durable goods wholesalers
were as follows: motor vehicles and automotive equipment were
down 2.4 percent to $23.5 billion; miscelianeous durable goods
decreased 2.3 percent to $5.6 billion; and electrical goods were down
1.2 percent to $15.9 billion. Inventories of nondurable goods
wholesalers were up 0.5 percent {+/-1.0 percent) from the April level
and were 0.9 percent (+/-3.2 percent} above the May 1990 level.
Monthly increases in the inventories of nondurable goods wholesalers
were as follows: drugs, drug proprietaries and druggists’ sundries
increased 7.5 percent to $6.3 billion; groceries and related products
were up 2.6 percent to $13.2 billion; and paper and paper products
increased 1.6 percent to $4.0 billion. Increases in these categories
were partially offset by the decrease in apparel, piece goods and
notions of 4.7 percent to $9.4 billion {see chart below).

Stock/Sales Ratio. The May stock/sales ratio for merchant
wholesalers, based on seasonally adjusted data was 1.33, down from
the April ratio of 1.35. The year ago ratio was 1.30.

Data in this report are based on a sample and, therefore, are subject to
sampling and nonsampling variability. A discussion of the reliability of
the data and general survey methodology appears in BW30-R Current
Business Report.

SIC 513 - Apparel, piece goods, and notions - INVENTORIES
(Seasonally adjusted)

Millions of dollars
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Monthly Wholesale Trade for June is scheduled to be released August 7,1991 at 10:00.

Address inquiries concerning this report to Business Division, Washington, D.C. 20233, or call Dale Gordon or Michael Brown, (301) 763-3916 or 763-5806.
For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402.

This report is available on day of issue through the Department of Commerce's online Economic Bulletin Board (N-8-1) (202-377-3870) and through the
Census Bureau's online information service-CENDATA. Further information about accessing CENDATA can be obtained from Dialog Information Services,

Inc. (1-800-334-2464) and CompuServe (1-800-848-8199). The CENDATA staff at the Bureau of the Census (301-763-2074) can provide content information
and general guidance.




Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:
1991 and 1990

(Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. See Table 3 for seasonal adjustment factors used. Sales and
Inventories in millions of dollars.)

Seasonally adjusted Not seasonally adjusted
SIC Monthly Percent change Monthly Percent Year to date
codd Kind of business change
May Apr. May May / Apr./ May 91/] May Apr, May May / May 91/
19g1P 1981 1990F | Apr. Mar. May 90 1991P 1991 1980 | Apr. May 90 1991 1990
Sales, Total e, 146,160 145,019 148,430 0.8 1.5 - 1.5 }153,180 147,536 156,128 3.8 -1.9 716,436 736,476
S50 Durablcgoods ........ 69,140 68,945 73,962 0.3 -0.5 -8.5 72,334 70,938 77,758 20 =~7.0 340,614 363,405
501 Motqrvehicles&auto uip. | 13,417 13,198 14,659 1.7 -1.6 -8.5 14,155 13,832 15,524 2.3 -~ 8.8 67,120 73,321
502 Funutme&homehmﬁ.bl? 2,539 2,439 2,561 4,1 ~-2.1 -0.9 2,491 2,400 2,553 3.8 - 2.4 11,614 11,461
503 Lumb_er&othex_'oonsr.ma 4,525 4,378 4,832 3.4 3.7 -6.4 4,937 4,553 5,204 8.4 -5.1 20,419 22,950
S04 | Sporting, recreational goods '
andngs ............. 2,197 2,155 2,179 1.9 1.8 0.8 2,012 2,004 1,924 0.4 4.6 9,701 9,689
505 | Metals minerals ex petro.. 6,363 6,756 8,062 |- 5.8 0.6 -21.1 6,923 6,992 8,747 - 1.0 ~20.9 33,905 38,377
506 | Electrical e 10,002 9,747 9,854 2.6 0.8 1.5 9,812 9,503 G,844 4.3 0.7 47,181 47,866
507 | Hardware, plumbing and
heating equipment. ...... 3,448 3,366 3,748 2.4 -20 -28.0 3,648 3,470 4,018 5.1 - 9.2 16,557 18,437
508 1 Machinety, equip. & supplies | 21,611 21,592 22,172 0.1 -00 -2.5 22,583 22,887 23,458] - 1.3 - 3.7 107,166 110,786
509 Mlsc.dmablcgoods ....... 5,038 5,314 5,895 |- 5.2 - 5.3 ~-14,5 5,673 5,298 6,484 7.1 -12.5 26,951 30,518
51 Nondurable goods ..... 77,020 76,074 74,468 1.2 3.3 3.4 80,846 76,597 78,372 5.5 3.2 375,822 373,071
s11 T & T ucts . ... 4,099 4,102 4,281 |- 0.1 4,3 - 4.5 4,021 4,069 4,2520 - 1.2 - 5.4 20,264 20,967
512 ll))algegs,dngapc pmgm. and
dr-.\g%'.wsg S .. ..., 4,436 4,425 3,833 0.2 6.7 15.7 4,525 4,463 3,921 1.3 15.4 21,221 19,549
513 ép"g:e pieces & notions . .| 5,998 5,508 5,169 8.9 3.1 16.0 5,230 5,063 4,616 3.3 13.3 26,268 25,369
514 ries & related products | 20,821 20,720 © 19,866 0.5 4.5 4.8 22,341 20,223 21,217 10.5 5.3 98,983 88,206
515 | Farm+ uct raw materials .| 10,555 10,045 10,290 5.1 - 2.0 2.6 10,988 10,166 10,856 8.1 1.2 51,904 53,703
516 | Chemicals & allied products . 3,388 3,605 3,385 ]- 6.1 0.5 -0.3 3,623 3,774 3,6 - 4.0 0.3 17,813 16,684
517 Pcuoleum&petmégmduas 10,851 11,007 11,771 }- 1.4 7.2 - 7.8 11,285 11,073 12,008 1.9 - 6.0 57,487 58,349
518 | Beer, wine & disti bev. .. 3,863 3,898 3,649 1- 0.9 1.5 5.9 4,157 3,801 3,955 8.4 5.1 17,502 17,017
519 | Misc. nondurable goods ....| 13,011 12,763 12,204 1.8 2.7 6.6 14,676 13,963 13,937 5.1 5.3 64,380 62,217
Inventories, Total . . .. .. 194,575 185,052 192,557 |~ 0.2 - 0.9 1.0 ]193,662 196,316 191,532 ] - 1.4 1.1 X X)
50 Durablcgoods ........ 127,786 128,607 126,357 |- 0.6 - 1.0 1.1 §129,071 129,897 127,551} -~ G.7 1.2 [0.9] [0:8]
501 | Motor vehicles & auto. equip.} 23,493 24,075 23,316 |- 2.4 - 2.7 0.8 23,704 24,412 23,5031 - 2.9 0.9 (X) X)
502 { Fumiture & home fum 4,126 4,238 4,317 1-2.6 - 2.5 -~ 4.4 4,093 4,149 4,281 - 1.3 -~ 4.6 X) (X)
S03 l»ml?er&otherwnstr.ma 5,373 5,327 5,709 0.9 -0.4 ~59 5,470 5,636 5,806| - 2.9 -~ 5.8 X) x)
504 | Sporting, recreati .
and ? .............. 4,474 4,414 4,393 1.4 - 3.4 1.8 4,389 4,330 4,310 1.4 1.8 (X)
505 | Metals & minerals ex petro.. | 10,083 10,104 10,153 0.2 0.4 ~-0.7 10,113 10,185 10,194] - 0.7 - 0.8 X) e
506 | Electrical goods . ......... 15,897 16,086 15,645 1.2 0.6 1.6 15,992 16,134 15,739} - 0.8 1.6 (X) X)
507 | Hardware, plumbing and
heating equipment ...... 6,821 6,839 7,170 1- 0.3 1.2 - 4.9 6,910 6,942 7,256| - 0.5 -~ 4.8 (X) (X)
508 | Machinery, equip. & supplies § 51,875 51,746 48,482 0.2 - 1.4 4.8 52,705 52,367 50,224 0.6 4.9 X) X)
509 Mdumbkgmds . 5,644 5,778 6,172}~ 2.3 6.5 -~ 8.6 5,695 5,842 6,228] - 2.5 -~ 8.6 X) X)
51 Nondurable goods .....| 66,783 66,445 66,200 0.5 - 0.6 0.9 64,591 66,319 63,981 | - 2.6 1.0 xX) (0:9)
511 { Paper & paper products . . . . 4,002 3,939 4,065 1.6 -20 -1.5 3,922 3,951 3,988} - 0.7 ~-1.7 X) (¢4}
512 | Drugs, dru S;IJ.‘:‘(‘ngamsand
dry ies....... 6,325 5,883 5,794 7.5 - 0.2 9.2 6,058 6,012 5,551 0.8 8.2 X [0:9]
513 ép&e pieces & notions .. 9,386 9,85 10,327 1- 4.7 - 4.2 - 8.1 8,602 9,351 10,565 2.7 -9.1 (X) (X)
514 ries & related products | 13,164 12,836 12,886 2.8 1.8 2.2 13,111 12,656 12,809 3.6 2.4 X) (X)
515 | Farm-product raw materials . 8,369 8,578 8,5211- 2.4 2.8 -1.8 6,786 8,355 6,836 -18.7 - 2.0 (X) X)
516 | Chemucals & allied ucts . 2,957 2,926 2,721 1.1 0.5 8.7 3,010 3,002 2,778 0.3 8.4 X) X)
517 | Petroleum & petro. products 3,729 3,728 3,835 0.0 2.8 -2.8 3,621 3,653 3,7121 -0.9 -2.5 (X) X)
518 | Beer, wine, & distilled bev. . . 4,001 4,020 3,850 ]1-0.5 - 0.8 3.9 3,941 4,056 3,796 ] ~ 2.8 3.8 X) (X)
519 | Misc. non%uxable goods ....| 14,856 14,681 14,201 1.2 0.6 4.6 14,529 15,283 13,846 ) - 4.9 4.9 (X) (¢.8]
Stock/sales ratios, Total . 1.33 1.35 1.30 X) X) X) 1.26 1.33 1.23 ¢:9] (6:9] (¢:9] x)
50 Durable goods ........ 1.85 l.BZ 1.71 x) X X) 1.78 1.83 1.64 X) X) X) [¢.9]
301 | Motor vehicles & auto. equip.{ 1.75 1.82 1.591 (X) X) (X) 1.67 1.76 1.51 (X) X) (X) (X)
502 Fumituxe&homeﬁxmishm? 1.63 1.74 1.69 X) (X) X) 1.64 1.73 1.68 X) X) (X) X)
503 | Lumber & other constr. ma 1.19 1.22 1.18 (X) X) (6.9} 1.11 1.24 1.12 X> (¢:9] X) (¢.9]
504 | Sporting, recreational goods )
and %s evearrseneans 2.04 2.05 2.02 X) X) X) 2.18 2.16 2.24 (X) (X) (X) (X)
505 | Metals & minerals ex. petro. . 1.58 1.50 1.26 X) (X) X) 1.46 1.46 1.17 (X) X) (X) X)
55?3 Electrical B 1.58 1.65 1.59 X) X) X) - 1.61 1.70 1.80 X) X) X) (¢9]
Hardware, plumbing and
heating eglu ngt ...... 1.98 2.03 1.91 (X) (X) (X) 1.88 2.00 1.81 (X) (X) (X) (X)
508 | Machi equip. & supplies 2.40 2.40 2.23 (X) [¢.9] X) 2.33 2.29 2.14 (X) (X) ) X)
509 | Misc. durable goods ... ..., 1.12 1.09 1.05 X) X3 x> 1.00 1.10 0.96 X) X3 X) X)
51 Nondurable goods ... .. 0.87 0.87 0.89 (X) (X) X) 0.80 0.87 0.82 (X) [¢.9] X) (X)
511 | Paper & paper ucts 0.98 0.96 0.95 X) ) (X) 0.98 0.97 0.94 x) x) X) X)
512 | Drugs, drug proprietaries and
druggists sundries ....... 1.43 1.33 1.51 (X) (X) (X) 1.34 1.35 1.42 (X) (X) (X) X)
513 %ﬁm& 1.56 1.79 2.00 (X) (X) (X) 1.84 1.85 2.29 (X) (X) (X) X)
514 ies & related products 0.63 0.62 0.85 X) (X) X) 0.59 0.63 0.60 (X) X) X) )
Farm-product raw materials 0.79 0.85 0.83 X) X) (X) 0.62 0.82 0.64 X) (X) X)
516 | Chemucals & allied ucts 0.87 0.81 0.80 X) X) (X) 0.83 0.80 0.77 (X) (X) X)
517 | Petroleum & petro. ucts 0.34 0.34 0.33 (X) X) X) 0.32 0.33 0.31 X) [0:9] X) \a)
518 | Beer, wine & distilled bev. . 1.04 1.03 1.06 X) X) (X) 0.85 1.07 0.96 X) (X) (X) X
519 | Misc. nondurable goods . 1.14 1.15 1.16 (X) X) (X 0.89 1.08 0.98 X) X) 9] X)

_ PPreliminary estimate. 'Revised. (X) Not applicable.
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sic
code Kind of business Sales Inventories
1991 90 1991 90
Jus. May Apr.¥ Mar. Feb.] May Ju. May  Apr.* Mar. Feb. May ©
Toal' ............ 0.985 1.043 1.016 1.013 0.913{1.052 | 0.995 0.993 1.006 1.005 1.009 0.993
S0 Durable goods . . . ... .... 0.997 1.044 1.030 1.011 0.900{1.053 | 1.001 1.010 1.011 1.000 1.001| 1.010
01 | Motor vehicles & auto. equip.. . .| 0.999 1.055 1 048 1.047 0.92711.058 | 0.967 1.008 1.014 1.020 1.028]| 1.00s
02 Fummm&ho!mﬁlmlshmés c] 9.969 0.981 0.984 0.951 0.876(0.997 | 1.027 0.992 0.979 0.991 0. 985 0.994
203 | Lumber & other constr. ma 1.066 1.091 1.040 0.931 0.788)1.077 | 1.034 1.018 1.058 1028 0 980 1.017
504 N recreational goods
------------- 0.897 0.916 0.930 1.001 0.886[0.883 | 1.022 0.981 0.981 0.992 0.973 0.981
305 | Metals & Minerals, ex. petro 1.012 1.088 1.035 1.036 0,903|1.085 | 1.026 1.003 1.008 0.998 0 988 1.004
5589 EM%B_--@ ...... 0.872 0.991 0.975 0.998 0.9110.999 | 1.005 1.006 1,003 0.987 0.992| 1 008
Hardware, moing
heating equipment . .. ..., 1.037. '1.058 1.031 0.958 0.8711.072 | 0.998 1.013 1.015 1.010 0,895 1.012
308 M?mgbeqmp&supph%~» 9.997 1.045 1.060 1.037 0.912|1.058 | 0:399 1.016 1.012 0.992 1.000| 1 01s
509 | Misc durable'goods . .. . . ... 0.958 1.126 0.997 0.962 0.900{1:100 § 0.981 1.008 1.011 1.026 0 995 1.009 .
51 Nondurable goods . . . . . . . . 0.988 1.051 1,005 1.013 0.823]1.051 0.984 0,964 0.996 1.014 1.026| 0.964
31 Paper&wp;tpxodﬁuﬁts..a.., 0.958 0.981 0.992 1.004 0.919{0.991 | 0.987 0.980 1.003 1.010 1.002| 0,981
: e 0.934 1.020 1.009 0.984 0.935)1.023 | 0.963 0.958 1.022 1.000 1.033| 0.958
513 L, pieces & notions . . . . . 1.003 0.872 0.919 1.000 0.995/0.893 | 1.068 1.023 0.949 0.968 0.994 | 1 033
S14 & related products 0.983 1,073 0.976 0.982 0.915)|1.068 | 0.976 0.996 0.986 0.987 0 098 0.994
315 | Farm-product raw materials . 0.931 1.041 1.012 1.029 0.954|1.055 | 0.834 0.812 0.974 1.032 1.144| 0 814
516 | Chemicals & allied products . 1.069 1.070 1.047 1.043 0.911/1.064 | 1.041 1.018 1.026 1.008 0.998| 1 021
317 | Petroleum & petro. products 9.908 1.040 1.006 1.041 0.944|1.020 | 0.973 0.971 0.980 1.021 0.985| 0 oe8
318 , wine bev.. .. .. 1.039 1.076 0.975 0.932 0.796|1.084 | 1.010 0.985 1.008 1.014 0.984| 0 956
519 | Misc. nondurable goods . . . | | 0.992 1.128 1.094 1.054 0.892|1.142 | 0.995 0.978 1.041 1.080 1.036| 0.975

"Revised
Adjusted sales and inventory data shown in table 1 are obtained by dividing the unadjusted data by the adjustment factors

shown above for the corresponding %oup. Adjusted data for the totals are obtained by adding the durable and nondurable
3

gpods. Seasonal factors shown for the totals wiil provide an approximation of the adjusted estimates, but may show small
ifferences from the published data,

Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary
estimates.
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Sales. June 1991 sales of merchant wholesalers, after
adjustment for seasonal variation and trading-day differ-
ences but not for price changes, were $144.9 billion,
showed no change from the revised May ievel and decreased
3.3 percent (1.3 percent) from a year ago. The May
preliminary estimate was revised downward by $1.2 billion
or about 0.8 percent. June sales of durable goods were up
1.3 percent (1.0 percent) from the revised May level, but
were 6.4 percent (2.2 percent) below a year ago. Increases
were reported in the following durable ¢ategories: miscel-
laneous durable goods were up 9.7 percent to $5.7 billion;
metals and minerals except petroleum increased 5.2 per-
cent to $6.6 billion (see chart below); and machinery,
equipment and supplies were up 1.9 percent to $21.9
billion. Increases in these categories were partially offset
by the decrease in furniture and home furnishings of 17.1
percent to $2.1 billion. June sales of nondurable goods
decreased 1.1 percent (+1.3 percent) from May and were
0.3 percent (+2.1 percent) below June 1990, Decreases
from last month were reported in the following nondurable
goods categories: apparel, piece goods and notions were
down 9.4 percent to $5.3 billion and farm-product raw
materials decreased 7.0 percent to $9.7 billion.

Inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price
changes, were $192.8 billion at the end of June, down 0.4
percent (£0.7 percent) from the revised May level but were

Figure 1.

Metals and Minerais, Except Petroleum-Sales SIC 505

(Seasonally adjusted)

8200 Millions of dollars

0.9 percent (1.2 percent) above a year ago. The May
preliminary estimate was revised downward by $0.9 billion
or about 0.5 percent. Inventories of durable goods whole-
salers decreased 0.4 percent (+0.5 percent) from the May
level but were 0.5 percent (+1.5 percent) above a year ago.
Monthly decreases in the inventories of durable goods
wholesalers were as follows: metals and minerals except
petroleum were down 3.4 percent to $9.5 billion; furniture
and home furnishings decreased 2.6 percent to $4.0 billion;
and sporting, recreational goods and toys were down 2.6
percent to $4.5 billion. Inventories of nondurable goods
wholesalers were down 0.4 percent (1.3 percent) from the
May level but were 1.7 percent (2.3 percent) above the
June 1990 level. Monthly decreases in the inventories of
nondurable goods wholesalers were as follows: chemicals
and allied products decreased 5.4 percent to $2.7 billion
and farm-product raw materials were down 4.1 percent to
$7.9 billion. Decreases in these categories were partially
offset by increases in drugs, drug proprietaries and drug-
gists’ sundries of 5.8 percent to $6.6 billion,

Stock/Sales Ratio. The June stock/sales ratio for mer-
chant wholesalers, based on seasonally adjusted data was
1.83. The year ago ratio was 1.27.

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW90-R Current Business Report.
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Monthly Wholesale Trade for July is scheduled to be released September 11, 1991 at 10:00.

Address inquiries concerning this report to Business Division, Bureau of the Census, Washington, D.C. 20233, or call Dale Gordon or Michael

Brown, Telephone (301) 763-3916 or 763-5806.

For sale by the Superintendent of Documents; U.8. Government Printing Office, Washington, D.C. 20402.

This report is available on day of issue through the Depattment of Commerce’s online Economic Bulletin Board (N-8-1)(202-377-3870). and through the
Census Bureau's online information service-CENDATA. Further information about accessing CENDATA can be obtained from Dialog Information Services,

Inc. (1-800-334-2464) and CompuServe
information and general guidance.

(1-800-848-8199). The CENDATA staff at the Bureau of the Census (301-763-2074) can provide content



Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:
1991 and 1990

{Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars)

Seasonally adjusted Not seasonally adjusted
SIC Kind of business Monthly Percent change Monthly Percent change Year to date
June May June June/ May, Junedt/ §  June May June June/ | Junegt/
1891°F 1961 1890" May Apr. Junego § 1991F 1991 1990 May Juneso 1891 1990
Sales, Total . ....covovunnnnnnnnn. 144,834 | 144,827} 149,885 0 -1 -3.3) 142,758 | 151,460 150,991 -5,7 -6.5] 857,474 887487
50 Durable goods . ....cooevunnennn.. . 68,440 88,5641 74,198 13 -8 -6.4F 69414 71,311 76,138 -2.7 -8.8| 409,005| 439543
501 | Motor vehicles & auto.equlp. ...........] 13259]| 13,144 14,626 E:] —4 -3 13232| 13,775 15,079 -3.9 ~122| 79972 88,400
502 | Furniture & home furnishings .. .......... 2,071 2,497 2,756 =171 24 -24.9 586 2,487 2,748 ~19.5 -27.7 13,576 14,209
503 | Lumber & other constructionmat. . .. ...... 4511 4,458 X 1.2 1.9 -8.2 4,845 4,847 5,413 .0 -10.5 25,174 28,363
504 | Sporting, recreational, photographic:& hol
] Gsupplles . .............. 2,245 2,194 2,156 23 1.8 4.1 2,036 1,889 2,081 1.9 -1.2 11,724 11,750
505 | Metals & minerals, ex. petroleum ......... 6,562 8,238 ,0508 5.2 ~7.7 -18.86 6,792 6,618 8,414 2.8 =18.3 ,392 48,791
508 |Electricalgoods ...,...... PR e 9, 9,986 9,730 =8 25 1.8 9,616 9,816 8,604 -3.0 .1 56,801 67,470
6§07 | Hardware, plumbing & heating equipment . . . 3,349 3,408 3,828 -7 1.2 125 3,460 3,589 4,077 -3.86 -15.1 19,058 22514
508 | Machinery, equip. & supplies . ........ . 21,8851 21,481 22,369 1.9 -5 -2.2 21,973 340 23,018 -1.8 -4.5] 128,808 133,804
509 | Miscellaneous durable goods . . .. . veme e 5,655 5,157 5,865 97 -3.0 -3.8 5,474 5,760 5,724 -B.0 -4.4 ,51 2
51 Nondurablegoods ................. 75,4841 76,363 75,689 4.1 4 -3 73,344 80,149 74,853 -8.5 -2.0 ) 448,469 447924
511 Paper & paper products . .............. 4,081 4,073 4,271 =3 -7 -4.9 3,882 3,996 4,181 2.9 ~7.2 24,121 25,148
512 | Drugs, drug proprietaries and druggists’
sundries .. ... ... . 4,343 4,342 3,810 .0 -1.9 11.1 4,069 4,433 3,750 ~8.2 8.5 25,198 23,299
513 | Appare), plece goods & notions . 5,281 5,828 5,567 -S4 5.8 -5.1 5,186 5,088 5,505 1.9 .3 31,312 30,884
514 | Grocerles & refated producls . . 20,973 20,887 19,7368 1.4 =2 8.3 ,742 22,238 18,815 -8.7 4.7 1 118,822 118,021
515 | Farm-product raw materlals .. ... . e 9,683 0,407 10,897 7.0 3.6 -11.9 8,841 10,927 10,117 ~19.1 -12.8 60,684 3,820
518 | Chemicals &aflledproducts ........... . 3,412 3,253 3,191 4.9 -0.8 6.9 3,613 ,503 3,472 3.1 4.1 21,308 20,166
517 | Petroleum & petroleum products . ........ 11,228 11,003 11,470 2.0 0 -2.1 10,384 11,256 10,854 .7 -5.2 67,842 70,303
518 | Beer, wine, & distilled beverages ........, 3,659 3,903 K -8.3 .1 -1.0 3,758 4,248 3,924 ~11.5 421 21,349 20,941
519 " | Misc, nondurablegoods . .............. 12,856 2,867 12,8562 -1 8 0 12,869 . 14462 13,045 ~11.0 ~1.3 77,035 75,
lnven@ori, Total . ..onivrneanann. 192,805 | 183,632 | 191,042 -4 -7 8 F 191,349 | 192,743 | 189,884 -7 8 X) [14]
50 Durable goods . . ....... Cesav e 126,254 | 126,816 | 125,622 —=4 ~1.4 51 126,307 | 127,981 125,848 —1.3 4 4] )
501 Motor vehicles &auto. equip, . .......... 23,423 23,378 22,308 2 -2.9 4.8 23,142 23,659 22,172 22 4.4 X
502 | Furniture & home furnishings . . ... ........ 4,030 4,139 4,454 -2.6 -23 0.5 4,115 4,127 4,539 -3 -2.3 X
503 | Lumber & other construction mat, . .. ...... 5,168 5,214 5,755 -9 21 -10.2 X 5,277 5,945 1.0 ~10.4 (1.4
504 | 'Sporting, recreational, photographic & hobby
goods, toys & supplies . ......... PP 4,456 4,575 4,375 ~2:6 3.8 19 4,550 4,511 4,458 8 2.1 &
505 | Metals & minerals, ex. petroleum . . . 8,520 9,855 9,881 ~3.4 25 3.7 9,682 8,825 10,059 -1.5 3.7
506 |Electricalgoods . ............0... 15,868 15,856 15,733 A -1.4 k-] 15,047 15,935 15,812 A .8
507 | Hardware, plumbing & heating equipment . . . 8,696 6,716 7,344 -3 ~1.8 -8.8 6,663 6,783 7,315 -1.8 -89
508 | Machinery, equip. & supplies . 80,919 51,168 49,542 -5 ~1.1 28 50,817 51,874 X -2.0 27
509 | Miscellaneous durable goods . 8,174 5,925 8,142 42 2.5 5 8,063 5,090 6,056 12 A
51 Nondurable goods . ........ PR 65,551 66,816 65,420 =4 .6 1.7 85,042 64,762 64,036 4 1.6 x) )
511 Paper & paperproducts . . ... ..., . ..... 4,027 4,043 4,101 —4 2.6 -1.8 3,971 3,954 4,048 4 ~1.9 [19] )
512 | Drugs, drug proprietaries and drugglists’
sundries .. ... ..., e B 6,589 6,227 5,809 58 5.8 13.4 8, 5,978 5,817 8.8 13.7 .
513 | Apparel, plece goods & notions . ......... 9,604 9,733 10,236 -1.3 -1.2 -8.2 10,171 9,986 10,860 1.9 -6.3
514 | Grocerles & related products . . .......... 13,425 13,112 12,721 24 2.2 55 13,183 12,994 ,492 1.5 55
515 | Farm-product raw matertals . ., .......... 7,920 8,261 7,816 ~4.1 3.7 1 6,431 6,848 6,467 8.1 =8
6516 | Chemicals & allied products . ........... 2,692 2,845 2,768 -5.4 2.8 ~2.4 2,787 2,891 2,838, -4.3 2.5
517 | Petroleum & petroleum products ......... 3,680 3,748 3,892 -1.8 E-3 -6.4 ,589 3,622 3,799 -8 -6.3
518 | Beer, wine, & distilled beverages ......... 3,830 3,082 3,854 -1.3 -9 2.0 954 3,934 3,881 5 1.9
518 | Misc. nondurable goods .. . ..., ..., 14,684 14,867 14,133 1.2 1.3 3.8 14,581 14,555 14,034 2 3.9
Stock/sales ratios, Total . .. ........ 1.33 1.34 1.27 x) xX) [44] 134 1.27 1.26 x) X) x) x)
50 Durablegoods . . ...ovvvvviinva ., 1.82 1.85 1.69 x) [14] (14] 1.82 179 1.65 x) ) [14] [14]
501 | Motor vehicles & auto. equip. . .......... 177 1.78 1.63 1.75 172 1.47 X
6502 | Furniture & home fumishings . . .. ........ 1.95 1.66 1.62 207 1.67 1.65 &
503 Lumber&othert(]:onas'ltrup%ﬁon mat;“‘ &hbby . 1.18 1.7 1.20 1.10 1.09 1.10 )
504 | Sporting, recreation otographic & hol
Sgods,'mys BoSUPpliES . .. ir e, 1.98 2,09 203 223 2.26 2.16 x) x X
505 | Metals & minerals, ex. petroleum ,........ 1.45 1.58 1.23 1.43 1.48 1.20 8&({
5068 |Electicalgoods . ...... e R 1.60 1.59 1.62 1.66 1.61 1.65
507 | Hardware, plumbing & heating equipment . . , 2.00 1.97 1.92 1.93 1.89 1.78
508 | Machinery, equip. & supplies . . .......... 2.33 2.38 2.21 a3 232 215 &
508 | Miscellaneous durable goods ., . ,...... P 1.09 1.15 1.05 11 1.04 1.06
51 Nondurablegoods .......... PP .e8 87 .88 x) [14] x .89 81 .86 ) &) [14] )
511 | Paper & paper products . ..., . e .89 .09 .98 [14) ) o 1.02 .89 97 x) ) ) )
512 | Drugs, drug proprietaries and druggists’
sundrles .. ... ... 0.0, RN 1.52 1.43 1.49 1.67 1.35 1.50 X X
513 | Apparel, plece goods &notions . ... ...... 1.82 1.67 1.84 1.86 1.96 1.94 X
614 | Grocerles &related products .. .......... 84 .63 64 .64 58 .63 :
515 Farm-ﬁraduct raw materials ... ... e .82 .79 .72 73 .63 .64
516 | Chemicals & allied products ............ 78 a7 .88 77 .83 .82
517 | Petroleum & petroleum products ., ........ 38 34 34 35 .32 .35
518 | Beer, wine, & distilled beverages . .. .. Ve 1.07 1.02 1.04 &( 1.05 93 .99
518 | Misc. nondurablegoods . .....,........ 1.14 1.16 1.10 113 1.01 1.08 X 0

';Prelimlnary estimate. "Revised. X Cumulative data are not applicable for inventories or stc

e,

ratios, ct

seasonally adjusted sales estimates are not tabulated,



Table 2. Coefficients of Variation of Sales and Inventories

(in percent)
it
Ratio of two Cumuative o
Preliminary Flnal consecutive Year to year Sales cumulative
csolc?e Kind of business estimates estimates months estimates estimates io
year
Range Median Range Median Range Medlan Range Median cY PY cumulative
Sales, Total ............ ceseeeen 1.620 17 1.6-1.9 1.7 0.4-0.8 0.5 0.8-1.2 08 18 16 0.6
50 Durablegoods . ............ PSRN 1524 20 1.7-22 2.1 0.6-0.8 0.7 1.2-1.6 14 18 2.0 0.9
501 Motor vehicles & auto. equip. ... .. N 5.9-7.5 6.8 8.3-75 6.8 1.22.3 1.5 21-3.4 27 6.5 5.3 1.7
502 | Furniture & home furnishings . . .......... 7.5-8.5 8.1 7.5-8.6 8.2 24-45 3.8 4.9-7.9 70 7.8 7.6 4.2
603 | Lumber & other construction mat. . .. ... NN 5573 8.3 4.8-7.7 8.2 0.6-4.2 1.7 3.5-4.9 4.0 5.8 4.8 29
504 | Sporting, recreational, photographic & hobby
goods, toys & supplles . .. ... L. 4.9-7.4 8.3 4873 8.7 1.8-8.1 2.7 4,0-5.4 47 5.1 5.1 2.7
505 | Metals & minerals, ex. petroleum . ....... . 7.1-95 7.8 6.8-8.3 7.7 1.0-1.8 17 25-3.5 2.7 7.6 7.4 1.5
506 |Electricalgoods .......... Caves s . 3.64.8 4.1 3.3-4.4 3.8 0.8-1.4 1.1 1.2-2.6 25 3.7 3.4 1.4
507 | Hardware, plumbing & heating equipment . . . 7.8-10.3 8.6 7.7-10.1 87 1.6-3.8 2.4 2.0-3.8 24 8.5 0.0 1.8
508 | Machinery, equip, &supplies . , ... ....... 3.5-48 4.4 3.8-48 4.1 0.8-2.1 1.8 3.1-4.2 3.6 3.8 3.5 24
609 | Miscellaneous durablegoods . . ... ....... 4.3-5.5 54 4.1-562 5.0 1.5-3.4 21 29-4.4 3.8 4.4 4.1 25
51 Nondurable goods . ...... s 3.1:3.7 3.3 3.1-34 a3 0.6-1.0 0.7 0.9-1.5 1.8 3.3 2.8 0.9
M1 Paper & paperproducts . .............. 5.0-5.7 5.0 4.6-5.0 4.8 0.8-3.0 1.0 24-3.8 28 47 4.3 1.8
512 | Drugs, drug proprietaries and druggists’
sundrles .. ........ G 6.5-7.1 8.9 8.4-7.6 8.7 0.5-3.0 1.1 1.8-3.7 3.4 8.7 5.1 2.7
513 | Apparel, plece goods & notions 10.2-12.8 108 10.1-131 11.3 2.7-5.3 3.6 3.7-6.4 54 11.0 9.3 3.5
514 | Groceries & related products . . 4.3-4.7 45 4.3-4. 4.4 0.7-1.3 0.8 22-27 25 4.4 4.5 2,1
516 FarmTJroduct raw meterials . 5.7-7.8 8.3 58-7.7 8.3 0.8-4.1 23 2.6-4.9 3.6 6.1 6.0 23
516 | Chemicals & allled products . 6.1-8.1 7.2 8.8-8.4 7.3 2733 3.0 5:3-8.7 7.6 6.8 9.3 6.4
517 | Petroleum & petroleum products 8.6-11.3 9.2 7.7-106 8.2 1.6-3.7 2.0 22-8.7 3.4 8.3 75 2.9
518 | Beer, wine, & distilled beverages 4358 4.9 3.3-54 4.3 1.0-2.8 15 25-39 36 4.3 4.1 2.3
5619 | Misc. nondurable goods . ... .. 4.8-84 8.2 5.1-8.8 57 1.43.0 21 25-3.8 3.1 5.8 6.0 241
Inventories, Total ................ 1215 1.3 1215 1.2 0.2-0.4 0.3 0.5-0.8 0.7 ) 03] (44
50 Durablegoods . ... .ocooviiivnnuns., 1619 1.7 1.6-1.8 1.8 0.2-0.5 0.3 0.8-1.6 12 o] ) )
501 Motor vehicles & auto. equip. ... .. . 5.8-7.3 €.8 5.6-7.1 8.3 0.6-1.9 0.7 2.2:3.9 23 &; X
502 | Furniture & home furnishings . . .. ....... 7.5-9.7 8.5 7585 8.2 0.9-3.4 1.2 5.0-8.9 52 X
503 | Lumber & other constructionmat. . .. ...... 7.0-7.4 72 6.8-74 7.0 0.6-1.3 1.0 3.8-6.0 4.4 0 X
504 | Sporting, recreational, photographic & hobby
goods, toys & supplies . ., ..... 5.2-6.8 8.0 5.3-65 5.7 0.8-1.8 1.1 3.5-6.1 3.8
505 | Metals 8 minerals, ex. petroleum . . 4.7-56.4 52 4.7-53 5.0 0.5-0.8 0.8 203.4 23
5068 | Electricalgoods ........ e e 3.24.3 3.5 3.4-38 3.5 0.3-0.7 0.6 1.7-25 1.8
507 | Hardware, plumbing & heating equipment . .. 58-7.0 8.2 5.9-6.9 8.1 0.4-1.3 0.7 2.8-3.3 3.1
508 | Machinery, equip. & supplles . . ... ....... 4.3-49 45 4.1-48 4.5 0.3-0.8 0.8 1.8-2.7 2.1 X
509 | Miscellaneous durable goods . . .. ..... . 8.9-9.7 9.3 8.8-98 9.2 0.6-1.1 0.8 45-6.4 83 X
51 Nondurable goods . ....... e 2.8-35 33 3.0-3.3 32 0.3-0.8 0.5 1.4-1.8 18 [o] ) )
511 Paper & paperproducts . .......,...... 4.8-5.4 5.2 4.7-54 52 04-1.4 07 1.8-28 26
512 | Drugs, drug proprietaries and druggists’ % ® ®
sundrles ... .. 7.4-10.1 8.1 8.7-10.1 7.8 0.3-2.0 0.8 25-5.0 36
513 | Apparel, plece goods & notions .. ........ 7.8-8.3 8.1 7.7-84 7.8 0.6-2.1 1.0 3.0-5.0 47
514 | Grocerles & related products ..., ........ 4.3-4.8 4.6 4.4-53 4.6 0.6-1.0 0.8 3.5-5.8 46
615 | Farm-product raw materials . . ... .. . 8.6-10.6 2.1 8.3-10.0 8.7 0.7-2.6 1.3 24-4.4 29
516 | Chemicals & allled products .. .......... 8.0-10.4 8.6 8.0-8.8 9.3 1.3-3.2 2.3 35-71 4.0
517 | Pefroleum & petroleum products .. ....... 8.2-7.5 83| 477 6.2 1.1-28 1.9 2.7-4.3 3.6
518 | Beer, wine, & distilled beverages ......... 3.3-5.0 3.8 28-45 3.8 1.04.7 1.2 3.0-45 3.6
518 | Misc. nondurable goods . ... ... R 8.3-0.8 8.3 8908 a1 07-1.8 1.2 24-3.9 3.6 X

X Cumulative coefficients of variation are not applicable for inventories.

NOTE: Coefficients of variation are based on

on data for January 1990 through June 1991.

Figure 2.

Monthly Sales and Inventories of Merchant Wholesalers: 1984-1991
{Seasonally adjusted)
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
sic .
code Kind of busmess 1991 1990 1991 1990
July June May" Apr. Mar.| June" July June May" Apr. Mar. June”
Sales,' Total ................ 988 085 - 1.047] 1.016| 1.013| 1.007 994 .995 09931 1.006( 1.005 995
850 Durablegoods ................ ©.998 1.000 1.040 1.030 1.011 1.027 1.010 1.001 1.009 1.011 1.000 1.002
501 Motor vehicles & auto. equip. ....... 980 .998 1.048 1.048 1.047 1.031 977 .988 1.012 1.014 1.020 .990
502 Furniture & home furnishings ....... 1.027 959 988 .984 951 997 1.034 1.021 997 9791 99N 1.019
503 Lumber & other construction mat, e 1.130 1.074 1.087 1.040 931 1.126 1.042 1.031 1.012 1.058 1.028 1.033
504 Sﬁgrﬁng, recreational, photographic &
bby goods, toys & supplies 908 807 911 .930 1.001 .956 1.046 1.021 086 981 992, 1.019
505 Metals & minerals, ex. petroleum . 956 1.035 1.061 1.035 1.036 1.044 1.032 1.017 997 1.008 998 1.018
506 Electricalgoods ................. 994 971 .993 975 998 987 1.022 1.005 1.005 1.003 987 1.005
507 Hardware, plumbing & heating
equipment ......... ... eie. 1.066 1.033 1.053 1.031 958 1.065 1.016 995 1.010 1.015 1.010 996
508 Machinery, equip. & supplies ....... 989 1.004 1.040 1.060 1.087 1.029 1.008 .998 1.014 1.012 .992 .999
509 Miscellaneous durable goods ....... 949 968 1117 997 .962 976 992 982 1.011 1.011 1.026 .986
51 Nondurablegoods .............. .985 967 1.050 1.005 1.013 988 862 981 969 .996 1.014 981
511 ‘ Paper & paper products ........... 999 .956 .981 .992 1.004 979 1.010 086 978 1.003 1.010 .987
512 Drugs, drug proprietaries and -
druggists’sundries .............. 1.006 937 1.021 1.009 984 .959 973 969 860 1.022 1.000 967
513 Apparel, piece goods & notions ... .. 1.113 .982 .873 919 1.000 1.005 1.039 1.059 1.026 .949 968 1.061
514 Groceries & related products ....... 1.032 .989 1.075 976 982 1.004 968 982 991 986 987 .982
515 Farm-product raw materials ........ 909 913 1.050 1.012 1.029 .920 B33 812 829 974 1.032 817
516 Chemicals & allied products ........ 1.000 1.059 1.077 1.047 1.043 1.088 1.012 1.028 1.016 1.026 1.008 1.029
517 Petroleum & petroleum products .. .. 969 925 1.023 1.006 1.041 .955 976 978 967 .980 1.021 976
518 Beer, wine, & distilled beverages .. .. 1.049 1.027 1.088 975 932 1.062 .988 1.006 988 1.009 1.014 1.007
519 Misc. nondurable goods ........... 944 10014 1.124 1.094 1.054 1.015 .928 .993 979 1.041 1.080 .993
"Revised

1Adjusted sales and inventory data shown in table 1 are obtained by
Adjusted data for the totals are obtained by adding the durable and non:
estimates, but may show small differences from the published data.

dividing the unadijusted data by the adjustment factors shown above for the corresponding group.”
durable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted

Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.
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Sales. July 1991 sales of merchant wholesalers, after
adjustment for seasonal variation and trading-day differ-
ences but not for price changes, were $146.7 billion, up 1.0
percent (+0.8 percent) from the revised June level but were
1.2 percent (1.0 percent) below a year ago. The June
preliminary estimate was revised upward by $0.3 billion or
about 0.2 percent. July sales of durable goods increased
1.1 percent (1.2 percent) from the revised June level, but
were 4.6 percent (+2.0 percent) below a year ago. Monthly
sales of motor vehicles and automotive equipment were up
5.3 percent to $13.6 billion (see chart below). July sales of
nondurable goods increased 0.9 percent (£1.4 percent)
from June and were 2.1 percent (£2.5 percent) above July
1990. Monthly increases were reported in the following
nondurable goods categories: beer, wine, and distilled
beverages were up 8.0 percent to $4.0 billion and drugs,
drug proprietaries, and druggists’ sundries increased 2.4
percent to $4.5 billion.

Inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price
hanges, were $190.8 billion at the end of July, down 0.6
percent (0.4 percent) from the revised June level and
were down 0.6 percent (£1.6 percent) from a year ago. The
June preliminary estimate was revised downward by $0.8

" Figure 1.

billion or about 0.4 percent. Inventories of durable goods
wholesalers decreased 1.2 percent (0.5 percent) from the
June level and were 1.6 percent (1.6 percent) below a
year ago. Monthly decreases in the inventories of durable
goods wholesalers were as follows: metals and minerals,
except petroleum were down 3.5 percent to $9.2 billion;
electrical goods decreased 2.6 percent to $15.4 billion; and
machinery, equipment and supplies were down 1.2 percent
to $50.1 billion. Inventories of nondurable goods wholesal-
ers were up 0.5 percent (0.9 percent) from the June level
and were 1.1 percent (3.4 percent) above the July 1990
level. Monthly increases in the inventories of nondurable
goods wholesalers were as follows: beer, wine, and dis-
tilled beverages were up 4.8 percent to $4.2 billion; petro-
leum and petroleum products increased 4.0 percent to $3.9
billion; and groceries and related products were up 1.0
percent to $13.5 billion,

Stock/Sales Ratio. The July stock/sales ratio for mer-
chant wholesalers, based on seasonally adjusted data was
1.30, down from the June ratio of 1.32.

Data in this report are basedon a sample and, therefore,
are subject to sampling and nonsampling variability, A
discussion of the reliability of the data and general survey
methodology appears in BW90-R Current Business Report.

Sales of Motor Vehicles and Automative Parts and Supplies (SIC 501)

(Seasonally adjusted)
Millions of dollars

16000

15000 A -

14000 l'/ \V/ \’\

13000 v/ \\\V/
12000

1989

1990 1991

Monthly Wholesale Trade for July is scheduled to be released Octobsr 8, 1991 at 10:00.

Address inquiries concerning this report to Bus
Brown, Telephone (301) 763-3916 or 763-5806.

iness Division, Bureau of the Census, Washington, D.C. 20233, or call Dale Gordon or Michael

or sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20462.
this report is available on day of issue through the Department of Commerce's online Economic Bulletin Board (N-8-1)(202-377-3870) and through the

Census Bureau's online inform

information and general guidance.

ation service-CENDATA. Further information about accessing CENDATA can be obtained from Dialog Information Services,
Inc. (1-800-334-2464) and CompuServe (1-800-848-8199). The CENDATA staff at the Bureau of the Census 3

01-763-2074) can provide content



Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

{Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars)

1991 and 1990

Seasonally adjusted Not seasonally adjusted
c?lg Kind of business Monthly Percent change Monthly Percent change Year to date
July June July June/ July1/ June July July/
1691F 1991 1980" May Jugy%o 1991 1890 Jurye 1890
Sales,Total .. ......co0cnneennns 146,720 | 145217 | 148,547 1.0 2 -1.2 142,711 | 144617 25 1,032,084
50 Durablegoods . . .o vuunn veenveens ] 70,1421 89,3471 73,508 1.1 1.1 -4.8 69,080 71,438 1.3 510,981
501 | Motor vehicles &auto.equip. ........... 13,604 | 12918| 14,669 5.3 -1, 7.4 12,688 | 14,204 8.5 102,604
502 | Furniture & home furnishings . . . .. PR 2,132 2,190 2,824 -2.8 -12.3 -24.5 2,08! 2,742 29 18,951
503 | Lumber & other constructionmat. . .. ... ... 4,483 4547 4,748 -1.4 2. -6.5 4,906 5,202 3.2 33,565
504 | Sporting, recreatlonal photographic & hobby
go supj fes . PP 2,324 2,292 2,108 14 45 10.5 2,083 1,840 4 13,580
505 | Metals & minerals, ex. petroleum e 6,477 6,485 7,618 ~1 4.0 -15.0 6,673 7,167 -8.6 53,058
506 |Electricalgoods .........c00eiuuanan 0,883 9,911 9,843 =3 -8 4 9,653 9,528 1.1 66,998
507 | Hardware, plumbing & heating equipment . 3,407 3,398 3,844 3 =3 -11.4 3,524 4,002 35 26,516
508 Machinery. equlp. & supplies . .. ... ... 22,427 22,076 21,903 1.8 2.8 2.4 22,1421 21,312 1.0 155 116
509 | Miscellaneous durablegoods . . ... v v v v s . 5,405 5, 5,940 -23 7.2 -8.0 5,292 5,441 2.6 41,683
51 Nondurablegoods . .. .......v.u ...] 76578) 75870} 75039 R:] -6 2.1 73651 73,179 3.6 521,103
511 | Paper& paperproducts . .............. 4,135 4,102 4,424 .8 7 -8.5 3,905 4,411 8.0 29,559
512 | Drugs, drug proprietaries and druggists’ ’
sundrles ... .. 4,480 4,384 3,971 24 1.0 131 4,060 3,892 12.7 27,191
513 | Apparel, plece goods & notions 5,377 5,367 5,208 2 7.9 1.5 5,202 5,807 123 36,771
514 | Groceries & related products 20,3871 20683 20,088 4.4 .0 1.6 20,497} 20,118 2.0 138,139
515 | Farm-product raw materials .. .. ... 10,009 96531 10,543 a7 ~7.2 -5.1 8,813 9, 37 73,319
516 | Chemicals & allied products ..... 3,665 3,563 3,244 29 8.5 13.0 3,720 3,228 1.0 23,394
517 | Petroleum & petroleum products . ........ 11,238 | 11,331 11,236 -8 3.0 0 10,413 10,674 4.7 80,977
518 | Beer, wine, & distilled beverages ......... 4,043 3,743 3,689 8.0 -4.1 9.8 3,881 3,741 9.7 24,682
519 | Misc. nondurablegoods . ... ...oviu.s e 13,234 | 13,044 12,578 15 1.4 6.2 13,070 11,809 -3.8 87,071
Inventorfes, Total ... ............. 190,800 192,039 | 192,042 -8 -6 180,525 190,739 -6 9]
50 Durable goods . ... .... e 124,161 125,707 | 126,121 -9 -1.8 125,687 127,291 -3 0
601 | Motor vehicles &auto.equip. ........... 22,920 23,076 22,797 -1.3 5 22638} 22,318 -9
502 | Furniture & homefurnishings . . .......... 4,003 4,027 4,378 -27 -8.8 4,116 4,522 7 .
503 | Lumber & other constructionmat. . ... ... 5,229 5,334 5,702 2.3 -8.3 5,531 5,024 -1.8 -84
504 | Sporting, recreational, photographic & hobby
goods, toys & supplles ........... 4,555 4,447 4,311 -2.8 5.7 4,532 4,518 5.2 5.8
505 | Metals & mlnerals. ex. petroleum 9,182 9517 10,089 3.4 -0.1 9,681 10,341 2.8 -0.0
506 |Electicalgoods ... uinnianas . 15,360 | 15765 15,797 X -6 2.8 15860 16,145 =8 27
507 | Hardware, plumbing & heating equlpment . 6,608 6,750 7,071 g 5 5.3 6,743 7,191 1.1 -5.2
808 | Machinery, equip. & supplies . [ 80,056 ] 50,648 ,085 . -1.0 A 50,547 | 50,435 -1 A
509 | Miscellaneous durable goods . 8,158 5,143 5,081 2 3.7 3.0 6,032 5,897 .0 23 5
51 Nondurablegoods .........c.ovoununs 66,838 | 66,332| 65,821 5 =7 1.1 64,838 | 63,448 -1.0 1.1 )
511 J(Paper&paperproducts ............... 3,775 3,949 4,132 ~4.4 -23 -8.6 3,880 4,161 22 -8.8 3]
512 | Drugs, drug proprietaries and druggists’
SUNAHBS v v v e e e 6,607 6,533 5,763 1.1 4.9 14.6 6,357 5,607 11 147
513 | Apparel, piece goods & notions . ......... 9,715 9,571 10,147 15 ~1.7 -4.3 10,117 10 583 2 -4.3
514 | Grocerles & related products . . ... P 13,494 13,364 12,814 1.0 1.9 53 13,110 12 417 =5 5.1
515 | Farm-product raw materials . . .. ......... 7,559 7,745 7,949 2.4 6.2 4.9 6,297 6,534 ~1.4 -5.0
516 | Chemicals & alfled products . ........... 2,815 2,799 2,853 8 ~1.8 -1.3 2,897 2,902 =9 =11
517 | Petroleum & petroleum products ... ...... 3,924 3,774 3,933 40 7 =2 3,683 3,850 3.8 =7
518 | Beer, wine, & distilled beverages ......... 4,210 4,016 3,780 48 .9 11.4 4,052 3,748 3.1 11.5
519 | Misc. nondurablegoods . ... .. ... .. ... 145401 14,581 14,550 -3 -1.8 -1 14,435 13,648 5.2 2
Stock/sales ratios, Total . .......... 1.30 1.32 1.28 &) 18] [re] 1.34 1.32 ) s X) %)
50 Durable goods « . oo v v s i 1.77 1.81 1.72 23] [14] [v4} 1.82 1.78 x) x) X) )
501 Motor vehicles & auto. equip. . .......... 1.68 1.79 1.55 X 1.78 1.67 ) & X
502 { Furniture & home furnishings . . .......... 1.88 1.84 1.55 1.97 1.65 g‘
503 | Lumber & other construction mat. . ... ... .. 117 1147 1.20 113 1.14 X
504 | Sporting, recreationai, photographic & hobby
goods, toys & supplies . ....... ... 1.86 1.84 205 [r.4) 218 2.46 1,8 X
505 | Metals & minerals, ex. petroleum ......... 1.42 1.47 1.33 1.45 1.44 X
506 jElectdcalgoods .......ciiianaai s 1.55 1.69 1.60 . 1.64 1.69 X
507 | Hardware, plumbing & heating equipment . . . 1.87 1.09 1.84 1.91 1.80
508 | Machinery, equip. & supplies . . .......... 2,23 2.29 2.28 ((Q 2.28 237 8((
508 | Miscellaneous durablegoods ., . .......... 1.14 1141 1.01 [1.4 1.14 1.08 )
51 Nondurable goods . .. ..c.ovveevennas .87 .87 .88 ) £0 00 .88 87 [+4] *) [+4] )
611 |Paper&paperproducts . ... ..., 0u ., R3] .96 93 ) [14] [v4] 1.00 94 (1] (14} [04] ®x)
512 | Drugs, drug proprietaries and drugglsts’
SUNDABS .. vt 1.47 1.49 1.45 1.57 1.44 (& X X
513 | Apparel, piece goods & notions . ... . ..... 1.81 1,78 1.92 1.e1 1.82 (X4 X
514 | Grocerles & related products . . .......... .66 .65 .64 .64 B2 X 8% {X
515 | Farm-productrawmaterlals . .. .......... .76 .80 75 X 71 .69 X X
516 | Chemicals &allied products . ........... 77 .79 .88 X .78 .50 X X
517 | Petroleum & petroleum products . ........ .35 33 35 .35 .36 & 8((
518 | Beer, wine, & distilled beverages . ........ 1.04 1.07 1.02 1.04 1.00
519 | Misc. nondurablegoods . .............. 1.10 112 1.18 X) 1.10 1,18 X] X X X

PPreliminary estimate.

"Revised. X Cumulative data are not applicable for Inventorles or stock/sales ratios, cumulative seascnally adjusted sales estimates are not tabulated,



Table 2. Coetficients of Variation of Sales and Inventories
(in percent)

Ratlo of two Cumulative Current
Preliminary Final consecutive . Year to year Sales cumulative
SIC estimates estimates months estimates estimates to
Kind of business
code previous
ear
Range Median Range Median Range Medlan Range Median cYy PY cumulative
Sales, Total ........... casvensas 1.6-2.0 1.6 1618 1.7 0.4-0.7 0.5 0.8-1.2 0.9 1.8 1.5 0.8
50 Durablegoods .. .oovoivvinn oo 1524 20 1.6-22 20 0.6-0.9 0.7 1.2-1.6 14 18 20 0.9
501 Motor vehkles & auto. equip. ... ... 6.5-7.56 8.8 8.2-75 8.4 1.2-23 1.8 2.1-34 25 6.4 52 1.7
502 | Furniture & home fumishings . . ... .. . 7.5-9.5 8.1 7588 8.1 2.8-4.5 3.8 4.8-7.9 72 7.5 8.0 4.2
503 Lumr%er & other t<i:<:n;s‘tru¢>ﬂon mat. ]. & 0 bby . 5.0-7.3 6.0 5577 8.2 0.6-2.1 16 3.2-49 3.7 5.8 4.8 27
8504 | Sporting, recreation ob c & ho .
ggods? toys & suppl ph. ograph .e 4.9-6.8 57 4870 5.0 1.8-4.7 28 4.0-6.6 5.0 4.8 8.1 341
505 |‘Metals & minerals, ex. petroleum . 6.9-8.5 7.5 8.8-83 75 1.0-2.0 17 25-42 2.7 7.3 7.8 1.6
506 |Electricalgoods ....iviiiiiinanaen o 3.6-4.6 441 3.3-4.4 3.8 09-1.4 1.2 1.2-2.7 25 3.7 3.3 1.4
507 | Hardware, plumblng & heating equipment . .. 7.8-10.3 84 7.7-10.1 8.4 1.6-2.9 2.4 2,0-4.3 29 8.3 8.1 2.0
508 | Machinery, equip. & supplies . ........... 3.5-4.8 4.3 3.2-46 3.9 0.9-2.0 1.7 3.1-4.2 3.5 3.7 3.4 2.3
509 | Miscellaneous durablegoods. . .......... 4,5-5.5 5.1 4,151 5.0 1.5-3.4 1.8 3.2-4.4 3.8 4.3 4.1 2.4
51 Nondurable goeds .. ... .. 8.1-35 33 3.1-35 33 0.6-0.8 07 0.8-1.5 1.3 3.3 2.8 0.8
511 Paper & paper products 5.0-5.3 5.0 4.6-5.0 4.9 0.8-28 1.0 2439 28 4.6 4.2 1.7
512 | Drugs, drug proprietaries and druggists’
SUNAMES v it it i i .5-7.2 7.0 8.6-7.6 6.8 0.5-3.0 0.8 1.8-3.7 33 6.8 5.3 24
513 | Apparel, plece goods & notions .......... 10.2-12.8 11,2 10.1-13.1 10.7 2753 3.5 3.7-6.4 5.4 108 .1 3.3
514 | Grocerles & related products . . ...... e .0-4.7 43 4.3-45 4.4 0.7-1.0 0.9 2.0-27 24 4.2 4.4 2.0
515 | Farm-productraw materials .. . .......... 5.7-7.8 8.3 5.8-77 6.1 0.8-4.1 2.3 2.6-49 3.3 6.1 5.9 2.3
6§16 | Chemicals & allied products .. ........... 6.1-7.3 7.2 8.8-84 71 2737 3.0 5.4-8.0 8.3 8.7 8.3 6.9
517 | Petroleum & petroleum products . ........ 8.6-11.3 9.6 8.4-1086 2.6 1.5-3.7 1.8 2257 4.4 9.4 7.5 3.0
518 | Beer, wine, & distilled beverages ......... 4.3-58 4.6 4054 4.3 1.0-1.7 1.4 2538 35 4.2 4.1 2.3
518 | Misc. nondurable goods 4.8-8.4 6.6 5.1-7.0 8.4 1.4-3.3 21 2538 35 6.0 8.2 22
Inventories, Total 1.2-1.4 1.3 1215 1.2 0.2-0.4 0.2 0.5-1.0 07 ] e} )
50 Durable goods . .. . .. e e 1.6-1.9 1.7 1.6-1.9 1.7 0.2-0.4 0.3 0.8-1.6 12 (18] o) [14]
501 | Mator vehicles & auto, equip. . .......... 5.6-7.3 6.1 567.1 8.2 0.6-1.0 0.7 2.2-39 25 [re) x)
502 | Furniture & home furnishings . . .......... 7.5-97 8.8 7.5605 8.2 1.1-3.4 1.2 5.0-6.9 53 ;
503 | Lumber & other constructionmat. . ........ 7.0-7.4 7.3 8974 7.1 0.6-1.5 1.0 3.8-6.0 47
504 | Sporting, recreational, photographic & hobby
goods, toys & supplies . ...... N 5.2-6.6 5.0 5.3-65 5.6 0.8-1.7 1.4 3.4-5.1 3.7 X X X
505 | Metals & minerals, ex. petroleum . ........ 4.5-5.4 5.1 4,453 5.0 0.5-0.9 0.7 2,0-3.4 23 X X
5086 Electricalgoods . .......... 0o, 3,2-4.3 3.6 3.4-3.9 3.6 0.3-0.7 0.6 1.7-29 2.0 &(
507 | Hardware, plumbing & heating equipment . .. 6.8-7.0 6.2 5969 8.2 04-1.3 0.6 2.5-3.3 3.1
508 | Machinery, equip. &supplies . . .......... 4.3-6.1 4.5 4.1-5.0 4.5 0.3-0.8 0.6 1.8-2.7 23 X
508 | Miscellaneous durablegoeds, . .......... 8.9-8.8 9.3 8.8-86 8.2 0.6-1.1 0.8 5.2-6.4 5.4 X X
51 Nondurable goqu ................. 2835 3.3 3.0-34 32 0.3-0.8 0.5 1.4-2.1 1.8 4] [vs$] %)
511 | Paper & paperproducts .. ............. 4.7-5.4 5.2 4654 5.2 0.4-1.4 0.7 1.9-2.9 26 )
512 | Drugs, drug proprietaries and druggists’ ® 4 ®
sundries ... i i 7.8-10.1 8.6 7.8-10.1 8.4 0.3-2.0 0.8 2.5-5.0 38 x) ) X
513 | Apparel, plece goods & notions ... ....... 7.6-85 8.1 7.7-84 7.8 0.6-2.1 1.0 3:6-7.2 4.8 X
514 | Groceries & refated products . .. ...... ... 4,0-4.8 4.6 4.2-47 4.6 0.5-1.0 0.6 3.6-4.7 4.4 X
515 Farm-product raw materials .. ... ........ 8.7-10.8 9.8 8.3-10.2 8.0 0925 1.3 2444 34 X
516 | Chemicals & allled products ,........... 8.0-10.4 9.6 8.8-0.6 9.2 1.6-3.2 23 3.5-5.0 4.0 X
517 | Petroleum & petroleum products ......... 5775 6.6 6.1-7.8 6.2 1.1-29 1.9 1.9-4.3 36
518 | Beer, wine, & distilled beverages ......... 3.3-5.0 3.8 2.9-45 37 - 1.0-1.5 1.2 2.8-45 a2 )
519 | Misc. nondurablegoods .. ............. 8.3-9.8 8.2 8.5-9.8 8.2 0.7-1.8 1.3 2439 35 4] X} X

X Cumulative coefficients of variation are not applicable for inventories.

NOTE: Coefficients of variation are based on data unadjusted for seasonal variations or frading-day differences. The range and median coefficients of variation are based

on data for February 1991 through July 1991.
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
sic . .
code Kind of business 1991 1990 1991 1990
Aug. July| June" May 'Apr. July" Aug. July|  June” May Apr. July”
L7 1.025 .990 982 1.047 1.016 967 981 994 994 .993 1.006 894
50 Durablegoods ................ 1.031 999 997 1.040 1.030 973 985 1.010 1.001 1.009 1.011 1.010
501 Motor vehicles & auto. equip. . ...... 1.005 994 .983 1.048 1.048 967 .963 979 981 1.012 1.014 979
502 Furniture & home furnishings ....... 1.071 1.008 954 .988 084 971 1.010 1.035 1.022 997 979 1.033
503 Lumber & other constructionmat. ... 1.129 1.129 1.079 1.087 1.040 1.096 970 1.038 1.037 1.012 1.058 1.039
504 Sﬂorting. recreational, photographic &
obby goods, toys & supplies ... .. 1.089 .800 .909 911 .930 875 1.017 1.047 1.019 986 981 1.048
505 Metals' & minerals, ex. petroleum . ... 1.029 962 1.029 1.061 1.035 941 975 1.025 1.018 097 1.008 1.024
506 Electrical goods ................. 1.034 .088 974 | 993 975 968 1.017 1.023 1.006 1.005 1.003 1.022
507 Hardware, plumbing & heating
equipment ................ 1.046 1.071 1.037 1.053 1.031 1.041 1.004 1.018 999 1.010 1.015 1.017
508 Machinery, equip. & supplies .. 1.010 997 1.003 1.040 1.060 973 1.001 1.009 998 1.014 1.012 1.009
509 Miscellaneous durable goods 947 .954 957 1.117 997 916 1.022 .980 .982 1.011 1.011 .086
51 Nondurable goods . ............. 1.014 .988 067 1.050 1.005 966 950 963 .980 969 996 963
511 Paper & paper products ........... 1.038 1.020 952 .981 992 997 978 1.008 .985 .978 1.003 1.007
512 Drugs, drug proprietaries and
druggists’sundries .............. .996 1.019 926 1.021 1.009 980 967 973 973 960 1.022 973
513 Apparel, piece goods & notions . .... 1.181 1.105 986 .873 919 1.096 1.036 1.043 1.057 1.026 949 1.043
514 Groceries & related products .......| 1.018 1.026 991 1.075 976 1.003 951 967 881 .991 986 969
515 Farm-product raw materials ........ 955 913 913 1.050 1.012 .901 805 821 813 .829 974 822
516 Chemicals & allied products ........ .996 1.025 1.044 1.077 1.047 895 1.002 1.020 1.035 1.016 1.026 1.017
517 Petroleum & petroleum products ... . 1.000 970 819 1.023 1.006 .950 993 974 976 967 980 979
518 Beer, wine, & distilled beverages .. . 1.076 1.053 1.037 1.088 975 1.014 970 992 1.009 .988 1.009 991
519 Misc. nondurable goods ........... .088 950 1.002 1.124 1.094 939 927 941 980 979 1.041 .938
"Revised

TAdjusted sales and inventory data shown in table 1 are obtained by dividing the unadi
Adjusted data for the totals are obtained by adding the durable and
estimates, but may show small differences from the published data.

ljusted data by the adjustment factors shown above for the corresponding group.
nondurable goods. Seasonial factors shown for the totals will provide an approximation of the adjusted

Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.
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Sales. August 1991 sales of merchant wholesalers, after
adjustment for seasonal variation and trading-day differ-
ences but not for price changes, were $146.7 billion, down
0.6 percent (+0.8 percent) from the revised July level and
were 3.3 percent (1.8 percent) below a year ago. The July
preliminary estimate was revised upward by $0.9 billion or
about 0.6 percent. August sales of durable goods decreased
0.2 percent (1.4 percent) from the revised July level, and
were 4.5 percent (+2.7 percent) below a year ago. Monthly
sales of motor vehicles and automotive equipment were
down 4.6 percent to $13.3 billion (see chart below). August
sales of nondurable goods decreased 1.0 percent (0.7
percent) from July and were 2.1 percent (2.2 percent)
below August 1990. Monthly sales of farm-product raw
materials decreased 4.8 percent to $9.5 billion.

inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price
changes, were $193.3 billion at the end of August, up 0.3
percent (0.3 percent) from the revised July level and were
up 0.4 percent (£0.9 percent) from a year ago. The July

Figure 1.

preliminary estimate was revised upward by $2.0 billion or
about 1.0 percent. Inventories of durable goods wholesal-
ers increased 0.5 percent (+0.3 percent) from the July level
but were 0.5 percent (+1.6 percent) below a year ago.
Inventories of lumber and other construction materials
increased 6.3 percent to $5.6 billion. Inventories of non-
durable goods wholesalers were down 0.1 percent (0.8
percent) from the July level but were 2.0 percent (3.1
percent) above the August 1990 level. Monthly increases
were reported in the following nondurable goods
categories: paper and paper products 4.7 percent to $4.1
billion and farm-product raw materials 3.0 percent to $8.0
billion.

Stock/Sales Ratio. The August stock/sales ratio for mer-
chant wholesalers, based on seasonally adjusted data was
1.32. The year ago ratio was 1.27.

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW90-R Current Business Report.

Sales of Motor Vehicles and Automotive Parts and Supplies (SIC 501)

{Seasonally adjusted)
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Monthly Wholesale Trade for September is scheduled to be released November 7, 1991 at 10:00.

Address inquiries concerning this report to Business Division, Bureau of the Census, Washington, D.C. 20233, or call Dale Gordon or Michael

Brown, Telephone (301) 763-3916 or 763-5806.

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402.
This report is available on day of issue through the Department of Commerce’s online Economic Bulletin Board (N-8-1)(202-377-3870) and through the

Census Bureau’s online information service-CENDATA. Further information about accessing CENDATA can be obtaine

d from Dialog Information Services,

Inc. (1-800-334-2464) and CompuServe (1-800-848-8199). The CENDATA staff at the Bureau of the Census (301-763-2074) can provide content

information and general guidance.



Tabler 1. Estimated Monthl

1991 and 1

y Sales, Inventories, and Stocklf}al&c Ratios of Merchant Wholesalers:

(Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars)

Seasonally adjusted Not seasonally adjusted
c?!lg Kind of business Monthly Percent change Monthly Percent change Year to date
Aug. July Aug. Aug./ July/ Aug.91/ Aug. July Aug. Aug/ | AugBsi/
1891P 1891 1990" July June Auggo | 1g9tf 1091 1990 July Aug.g0 1991 1990
Sales,Total . ................ ...t 148,695 147,635 151,694 =8 17 -3.31 149,750 | 147,164 | 158,740 18 -5.7 11,164,341 | 1,180,824
50 Durable goods .. ... e aan e, 704531 70,818] 73,803 -2 1.8 458 72561 70,183 | 77,528 34 -6.4| 551,385] 588,510
501 Motor vehicles & auto, equ!p ........ e 13,201 13,938 14,881 -4.6 7.0 -11.3 13,504 13,673 15,385 -1.2 ~12,2 | 106,615 117,889
502 | Furniture & home furnishings . ... ... .. 2,242 2,156 2,574 4.0 ~1.6 =128 2, 2,169 2,826 3.2 -13.1 18,303 19,777
503 | Lumber & other construction mat. . . . , .. s 4,454 4, -2 -20 4.9 5,031 5,037 5,418 -1 .1 35,303 38,983
504 | Sporting, recreational, photographic & hobby
goods, toys & suppﬂ .......... e 2,335 2,331 2,175 2 1.7 7.4 2,531 2,105 2,393 20.2 5.8 16,407 15,983
505 | Metals & minerals, ex, petroleum . ........ 6,470 6,507 7,511 -6 3 ~13.9 6,696 6,247 8,044 7.2 -16.8 53,216 62,002
506 |Electicalgoods .......civiiinn.nn .. 9,846 10,018 9,712 -1.7 1.1 1.4 10,112 9,958 10,188 1.5 =7 76,908 77,186
507 | Hardware, plumblnsg( & heating equlpment 3,428 3,386 3,728 1.2 =4 -8.0 3,810 3,618 3,952 ~2 -8.7 27,248 30,468
508 Machlnery, equip. &supplies . . .......... 22,820 22,406 21,840 1.8 1.5 4.5 23,162 22,249 22,604 4.1 25| 174,476 177,720
509 Miscellaneous durable goods. . ..... I 5,577 5,422 6,607 29 2.0 ~16.8 5,460 5,129 8,719 8.5 —18.7 ,819 ,402
51 Nondurable goods . ..... Ve ea e 76,242 77,017 | 77,891 ~1.0 15 2.1 77,189 76,981 81,211 3 -6.0] 602,946 602,314
511 Paper&paperproducts .. .....0 0000, 4,235 4,199 4,340 8 24 24 4,430 4,296 4,652 3.1 4.8 32,870 34211
512 | Drugs, drug proprietarles and drugglsis‘
sundides .. ... e o 4,492 4,608 3,986 -2.5 5.1 127 4,483 4,647 4,122 ~3.5 8.8 34,319 31,313
513 | Apparel, plece goods & noﬂons e 5,035 5,198 5,631 -34 ~3.1 -8.0 5,845 5,759 6,682 1.5 -12.5 43,023 43,453
514 . | Groceries & related produds .......... 20,718 20 630 18,971 A 0 37§ 21,071 21,373 | 20,910 1.4 .81 161,821 159,049
516 | Farm-product raw materlals . PPN 9,491 9,972 10,271 -4.8 3.3 7.8 8,897 9,164 9,942 -1.8 -85 78,817 83,261
6516 | Chemicals & allied products ............ 3,798 3,880 3,901 29 3.8 28 3,832 3,756 4,088 2.0 8.3 29,001 27,482
517 | Petroleum & petroleum products . . 11,753 11,340 13,617 3.8 A -13.1 11,941 10,943 13,850 a.1 -14.4] 80,755 94,927
518 | Beer, wine, & distilled beverages . . 3,870 3,833 6! 4.6 5.1 4.8 4,164 4,149 4,160 4 A 29,785 28,842
518 | Misc. nondurablegoods . ..., .......... 12,849 13,389 12,680 4.0 2.6 1.3 12,425 12,804 12 705 -3.6 2.2 102,555 99,776
Inventories, Total .. ... Censenesues 183,328 | 192,806 ] 192,641 3 A4 4] 189,430 191,427 | 188,864 —1.0 .3 ) x)
50 Durablegoods . . .....ovvnv v, 126,631 126,056 | 127,262 .5 3 =5] 126,104 | 127,149 126,723 -8 -4 *) x)
501 Motor vehicles & auto. equip. . .......... 23,047 23,181 23,463 ~8 5 -1.8 22,240 22,648 22,618 -1.8 -1.7 )
502 | Furniture & homefurnishings . . .. ... ..... 3,919 3,891 4177 7 -3.4 -8.2 3,962 4,000 4,223 -9 -8.2 X}
503 | Lumber & other constructionmat. . ........ 5,609 5,279 5,690 6.3 -1.0 ~1.8 5,452 5,485 5,545 -6 .7 ) X
504 | Sporting, recreational, photographlc & hobby
goods, toys & suppﬂes ............... 4,433 4,535 4,451 -2.2 2.0 =4 4,486 4,753 4,509 -5.6 -5 X &
505 | Metals & minerafs, ex. petroleum . ........ 9, 9,371 10,176 1.0 ~1.5 ~7.0 9,284 9,587 9,962 ~8.2 -6.8 X
506 | Electricalgoods ... 0vuveiiinnaeann 15,705 15,601 15,765 7 ~1.0 =4 16,003 15,960 16,065 3 —4 {X] X
507 | Hardware, plumbing & heaﬂng equipment ... 8,71 6,689 8,887 2 -9 27 6,730 6,786 6,915 .0 2.7 X
508 | Machinery, equip. & supplies . . .......... 51,680} '51,440| 50,639 .5 1.6 241 51,887 51,8541 50,791 =1 az2 X
509 | Miscellaneous durablegoods . ... ........ 6,071 6,069 5 0 1.2 11 6,150 5,966 6,095 3.1 9 X
51 Nondurable goods . .. .. e 66,697 66,750) 65,379 ~1 .6 20 63,236 64,278 62,141 -1.6 1.8 x) x)
511 Paper & paperproducts ... ............ 4,080 3,907 4,150 4.7 -1 -1.4 4,000 3,934 4,063 1.7 -1.6 ) x)
612 | Drugs, drug proprietaries and druggists’
sundrles .. ... e e 6,634 6,626 5,701 .4 1.4 16.4 6,395 6,447 5,501 -8 16.3 (X; X
513 | Apparel, piece goods & noﬂons ...... RN 9,436 95621 10,191 -1.3 -1 -1.4 9,785 9,935 10,568 -1.5 7.4 X &(
514 | Grocerles & related products . .., ........ 13,489 13,585 12,960 =7 1.7 41 12;788 13,191 12,299 ~3.1 4.0 X
615 | Farm-product raw materials .. ..., .. s 7,880 7,751 7,372 3.0 1 8.2 6,464 6,348 5,871 1.8 8.3 X
516 | Chemicals & allied products .. .......... 2,946 2,874 2,756 25 2.7 6.9 2,858 2,926 2,773 11 6.7 (
517 | Petroleum & petroleum products . ........ 3,925 3,917 4,320 2 3.8 -0.1 3,937 3,815 4 316 3.2 -8.8
518 | Beer, wine, & distilled beverages ......... 091 ,084 3,760 2 1.7 8.8 3,960 4,047 3 643 -2.1 8.7
519 | Misc. nondurablegoods . ..., .......... 14,106 14,444 14 169 23 -9 -4 12,949 13 835 13,007 -5.0 ~4 &) X
" Slock/sales ratios, Total . .......... 1.32 1.31 1.27 ) ® *x) 1.26 1.30 1.19 *) x) x) )
50 Durablegoods . . ..ooivevnnnenen.. 1.80 1.79 1.72 ) 0 4] 1.74 1.81 1.63 Xy ) [44] x)
501 Motor vehicles & auto. equip. . .... 1.78 1.66 1.57 X &; 1.65 1.66 1.47 X (X; X
502 | Furniture & home furnishings . 1.75 1.80 1.62 &( 161 1.84 1.49 X & &
503 | Lumber & other construction mat. 1.26 1.18 1.22 [ 1.08 1.09 1.02 X )
504 | Sporting, recreational, photographic & hoblby
goods, toys & supphes ............... 1.90 1.85 2.05 177 2.26 1.68 (Xg x)
505 | Metals & minerals, ex. petroleum . ... .. e 1.46 1.44 1.35 1.39 1.53 1.24 X X)
506 |Electcalgoods ........ociviivnienn, 1.60 1.56 1.62 158 1.60 1.58 8(( (X;
507 | Hardware, plumblng & heating equlpment 1.96 1.98 1.85 1.86 1.88 1.75 X
508 | Machinery, equl 08 &supplies............ 2.26 2.30 2.32 2.24 2.34 225 X X)
509 | Miscellaneous durable goods . . .. .. .. e 1.08 1.12 ki ) 113 1.1 91 *x) (28]
51 Nondurablegoods . ........... R .87 87 B84 [ve] [r4] x) 82 .83 77 x) X) ) )
511 | Paper&paperproducts . .. ... ... 87 .93 98 X} ) x) 80 92 87 ) X) *x) )
512 | Drugs, drug proprietaries and druggtsts'
sundrles ... n. e . 1.48 1.44 1.43 g§ : 83 1.43 1.39 1.33 x) X) 18] X
513 | Apparel, plece goods & notions’ 1.87 1.84 1.84 1.67 173 1.68 X} X X
514 | Grocerles & related products . e .85 .68 .65 & 61 .82 59 (X; X X
515 | Farm-product raw materials , . . .......... .84 78 J2 72 .89 .60 X X X
516 | Chemicals &alfledproducts . ........... .78 78 71 77 78 .68 ) X {X
6§17 | Petroleum & petroleum products ......... .33 .35 32 33 .35 .31 (X; &)
518 | Beer, wine, & distilled beverages . ........ 1.06 1.04 1.02 05 .08 .88 &( ) ;
519 | Misc. nondurable goods . ..., 1.10 1.08 1.12 1.04 1.06 1.02 ) ) X

PPreliminary estimate.  'Revised. X C

lative data are not applicable for inventories or stock/sales ratios, cumulative seasonally adjusted sales estimates are not tabulated.



Table 2. Coefficients of Variation of Sales and Inventories

{in percent)
nt
Ratio of two Cumulative C"';;’a,
Preliminaty Final consecutive Year to year Sales cumulative
SIC estimates estimates months estimates estimates to
Kind of business
code - previous
year
Range Median Range Median Range Median Range Median cY PY cumulative
Sales,Total . ................... 1.6-1.8 1.6 1618 1.6 0.4-0.8 05 0.6-1.2 0.9 1.6 15 07
50 Durable goods . . ... P 1.5-22 2.0 1.622 2.0 0.6-0.8 0.7 1217 1.4 1.8 2.0 1.0
501 Motor vehicles & auto, equip. . . 5.5-6.9 6.8 5.1-75 6.3 1.2-2.8 17 22-34 28 6.3 5.4 1.5
502 | Furniture & home furnishings . . . . - 8.2-0.5 9.1 7.5-86 8.1 28-4.6 3.8 4,9-8, 74 7.4 8.1 441
503 | Lumber & other constructionmat. . .. ...... 5.0-6.4 5.7 5.2-63 5.8 0.6-2.1 1.6 3.2-43 37 5.7 4.7 28
504 | Sporting, recreational, photographic & hobby
goods, toys & supplles . . ... ... Ceraan . 4.8-6,7 5.7 4,8-7.0 5.0 1.8-3.6 26 4.0-7.1 5.3 4.8 5.3 3.5
505 | Metals & minerals, ex, petroleum . ........ 8.4-8.5 7.5 6.7-8.3 6.9 1.0-2.0 1.4 286-4.2 28 71 7.8 1.6
508 | Electrical goods .. ... euiiiiiainnena. 2.9-4.6 3.9 3.2-4.4 3.8 0.9-1.4 i1 1.2-2.7 25 3.5 3.2 13
507 | Hardware, plumbing & heating equipment . . . 7.8-9.4 8.2 7.7-10.1 8.4 1.6-28 20 2.0-43 3.5 8.4 9.0 24
508 | Machinery, equip. & supplies . . ...... PR 3.6-4.8 4.2 3.2-48 4.0 0.8-2.0 17 3.1-4.2 3.5 a7 3.4 24
509 | Miscellaneous durablegoods . .. ......... 4555 5.0 4.45.1 5.0 1.3-34 17 3.2442 3.8 4.4 4.1 24
51 Nondurablegoods .............c0... 3.1-3.5 3.3 3.1-35 3.3 0.5-0.8 0.7 0.8-1.5 1.3 33 28 0.9
511 Paper & paper products . ... . v 5.0-5.3 5.0 4.8-5.0 4.9 0828 1.3 2438 28 4.8 4.2 1.7
512 | Drugs, drug proprietaries and druggis
sundres ....... .00, p . 8.5-7.3 7.0 6.6-7.3 6.8 0.5-1.4 0.8 1.8-8.7 28 6.9 5.5 22
513 | Apparel, plece goods: & notions 9.8-12.9 11.2] 10.1-13.1 12z 27-5.4 3.5 4.8-6.4 57 10.6 8.0 3.0
514 | Grocerles & related products . . . o 4.0-4.7 4.3 4.1-45 4.3 0.6-0.8 0.9 2027 23 4.2 4.5 2.0
516 | Farm-product raw materials . . . .. . PP 5.4-7.8 6.3 5.8-7.7 6.1 0.9-4.1 2.4 2.6-4.9 3.1 5.9 6.0 2.2
516 | Chemicals & allied products . ....... PR 8.1-7.5 72 8.8-8.2 741 2737 29 5.4-165 8.4 8.8 103 8.4
517 | Petroleum & petroleum products . ........ 8.6-11.3 8.2 8.6-10.6 9.6 0.9-3.7 1.6 2257 3.8 9.2 77 2.7
518 | Beer, wine, & distilled beverages ......... 4.35.4 4.6 4.0-52 4.3 0.7-1.7 1.2 2538 +35 4.5 4.0 23
519 | Misc. nondurablegoods . .............. 4884 8.9 5.1-74 6.9 1.6-3.3 2,1 2549 35 6.3 6.1 24
Inventories, Total .. . .. ......u.n.. 1.2-1.4 1.3 1213 1.2 0.2-0.4 0.2 0.51.0 086 [rs) ) ™
50 Durable goods . . .o ve v, 1.5-1.8 1.7 1.5-1.8 1.8 0.2-0.4 03 0.8-1.4 1.1 ) 1) [2¢]
501 Motor vehicles & auto. equip. . ..., ...... 5.1-7.2 5.8 B.0-7.1 6.7 0.6-1.0 0.8 2.2-31 25 X)
602 | Furniture & home furnishings . . .. ........ 7.7-9.7 8.8 8.0-95 8.2 1.1:3.4 1.2 4.0-6.9 5.1 SA(
503 | Lumber & other constructionmat. . .. ...... 8.8-7.4 7.2 8974 71 06-1.5 1.0 3.8-6.0 47
504 | Sporting, recreational, photographic & hobby
goods, toys & supplies . ... ... N 57-8.6 5.9 5.465 5.8 0.8-2.1 1.5 3.4-5.1 3.9 (&
505 | Metals & minerals, ex. petroleum 4.5-5.2 5.1 4.453 4.9 0.5-0.8 0.7 2.0-34 2.3
506 |Electricalgoods ....... e . 3.5-4.3 3.6 3.4-39 3.8 0.3-07 0.6 1.7-29 22 &
507 | Hardware, plumbing & heating equipment . . . 5.9-7.83 6.6 5,8-7.1 8.4 04-1.3 0.5 25-3.6 3.2
508 | Machinery, equ(lﬁ. &supplies . . .......... 4.3-5.1 4.4 4.1-50 45 0.3-0.9 0.6 1.8-2.5 20 24 X
509 | Miscellaneous durablegoods .. .. ........ 8.9-0.8 8.5 8896 8.3 0.6-1.1 0.8 5264 55 X) (X'
A Nondurable goods . .- .. e 2.8-35 3.4 3.034 32 0.4-0.8 0.5 1.42.1 1.8 0 ) s}
511 Paper & paperproducts . . ............. 47-5.4 5.1 4.6-53 5.2 0.4-1.3 0.7 1.7-28 26
512 Dn?:s, drug pro%rletaries and druggists’ 69 & e
sundries ...... R T B 7.8-10.1 8.4 7.8-10.1 9.2 0.3-2.0 0.9 2.5-5.0 3.6 ) X
613 | Apparel, plece goods & notions .. ........ 7.6-85 8.1 7.7-84 8.0 0.8-2. 1.1 4.7-1.2 4.8 )
514 | Groceries & related products . ,.......... 4.0-4.7 4.5 4.1-47 4.5 05-1.0 0.8 3.5-47 4.4
515 | Farm-product raw materals . . ... ........ 8.8-10.8 10.2 8.4-10.8 9.6 0.7-25 1.1 24-4.4 4.3
616 | Chemicals &allied products . ........... 8.0-10.4 9.5 8,899 8.2 1.6-3.2 24 3.8-6.8 44
517 | Petroleum & petroleum products . 6,1-7.5 8.9 5.6-78 8.4 1.4-29 1.9 1.8-4.3 3.1
518 | Beer, wine, & distilled beverages . 3.3-4.2 3.8 2.8-43 3.7 1.2-1.5 1.2 2945 3.2
519 | Misc. nondurablegoods . ........... e 8.3-0.8 8.2 8.9-85 8.2 1.0-2.1 15 2439 34 X {X]

X Cumulative coefficients of variation are not applicable for inventories.

NOTE: Coefficienb of variation are based on .data ul

nadjusted for seasonal variations or trading-day differences. The range and median coefficients of variation are based
on data for March 1991 through August 1991,

Figure 2.
Monthly Sales and Inventories of Merchant Wholesalers: 1984-1991
{Seasonally adjusted)

005 Billions of dollars

195

185 INVENTORIES ——
175

165 '
155 P
145
135 |
125
115
105

SALES

1984 1985 1986 1987 1988 1989 1990 1991



U.S. Department of Commerce

BUREAU OF THE CENSUS FIRST-CLASS MAIL

Washington, D.C. 20233 POSTAGE & FEES PAID
, CENSUS

Official Business PERMIT No. G-58

Penality for Private Use, $300

Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales g Inventories
e Kind of business 1991 | 1980 1991 1990
Sept. Aug. July” June May Aug."l  Sept Aug. July" June May Aug.”
Tota' .. ... .. ... ..., . .987 1.029 .986 .982 1.047 1.044 .989 981 994 994 993 981
50 Durablegoods ............. ... 992 1.034 1.000 997 1.040 1.045 1.001 996 1.008 1.001 1.009 996
501 Motor vehicles & auto, equip. ....... 897 1.016 .981 .983 1.048 1.027 1.008 965 977 981 1.012 964
502 Furniture & home fumishings ... ... . 1.066 1.095 1.006 954 988 1.098 1.032 1.011 1.028 1.022 997 1.011
503 Lumber & other constructio; nmat. .., 1.046 1.132 1.131 1.079 1.087 1.159 979 9721 . 1.039 1.037 1.012 973
504 Sporting, recreational, photographic &
hiobby goods, toys & supplies ..... 1.095 1.084 .903 .909 911 1.100 1.039 1.012 1.048 1.019 ..986 1.013
505 Metals & minerals, ex. petroleum . . . . 1.027 1.035 .960 1.029 1.061 1.071 .980 981 1.023 1.018 997 979
506 Eleclricalgoods ............ .. 0" 1.027 1.027 994 974 993 1.049 .998 1.019 1.023 1.006 1.005 1.019
507 Hardware, plumbing & heating
equipment ... . ... ... 981 1.053 1.068 1.037 1.053 1.060 .999 1.004 1.016 .999 1.010 1.00¢
508 Machinery, eqm(}). &supplies .......| 1018] 1015 993 1.003] 1.040{ 1035 9921 1.004]| +010 998! 1014 1.00*
509 Miscellaneous durable goods 1.012 979 946 957 1117 1.017 1.021 1.013 983 982 1.011 1.015
51 Nondurable goods ....... ... . . 983 1.015 .983 967 1.050 1.043 970 949 963 980 969 950
o911 Paper & paperproducts . ...... .. .. 1.002 1.046 1.023 .952 981 1.072 979 978 1.007 .985 978 979
512 Drugs, drug proprietaries and
druggists® sundries .......... .. . 1.004 998 1.009 .926 1.021 1.034 .993 964 973 973 960 965
513 Apparel, piece goods & notions . 1.055 1.161 1.108 986 873 1.208 1.012 1.037 1.039 1.057 1.026 1.037
514 Groceries & related products .. 972 1.017 1.033 991| 1,075 1.047 1.003 948 971 981 991 949
515 Farm-product raw materials e .. 931 948 919 913 1.050 .968 867 810 -.819 813 829 810
516 Chemicals & alfied products . ..... .. 997 1.009 1.018 1.044 1.077 1.048 964 1.004 1.018 1.035 1.016 1.006
517 Petroleum & petroleum products . . . . 1.009 1.016 965 919 1.023 1.032 1.060 1.003 974 976 967 999
518 Beer, wine, & distilled beverages .. .. 985 1.076 1.065 1.037 1.088 1.126 1.014 .968 991 1.009 .988 969
519 Misc. nondurable goods ... ... ... 890 967 .963 1.002 1.124 1.002 946 918 944 980 979 918

"Revised
TAdjusted sales and inventory data shown in table 1 are obtained by dividing the unadjusted data by the adjustment factors stiown above for the cotresponding group.

Adjusted data for the totals are obtained by adding the durable and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted
estimates, but may show small differences from the published data.

Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.

Figure 3.
Monthly Stock/Sales Ratios of Merchant Wholesalers: 1984-1991

(Seasonally adjusted)
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Sales. September 1991 sales of merchant wholesalers,
after adjustment for seasonal variation and trading-day
differences but not for price changes, were $146.6 billion,
up 0.8 percent (£0.6 percent) from the revised August level
but were 2.2 percent (1.4 percent) below a year ago. The
August preliminary estimate was revised downward by
$1.2 billion or about 0.8 percent. September sales of
durable goods increased 2.0 percent (0.8 percent) from
the revised August level, but were 1.7 percent (1.7
percent) below a year ago. Monthly sales of electrical
goods increased 5.0 percent to $10.2 billion. September
sales of nondurable goods decreased 0.4 percent (x0.9
percent) from August and were 2.7 percent (2.3 percent)
below September 1990. Monthly sales of petroleum and
petroleum products decreased 9.4 percent to $10.4 billion
(see chart below).

Inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price
changes, were $192.3 billion at the end of September,

Figure 1.

down 0.1 percent (0.4 percent) from the revised August
level and were down 0.4 percent (1.1 percent) from ayear
ago. The August preliminary estimate was revised down-
ward by $0.8 billion or about 0.4 percent. Inventories of
durable goods wholesalers decreased 0.1 percent (£0.3
percent) from the August level and were 1.5 percent (1.3
percent) below a year ago. Inventories of nondurable
goods wholesalers were down 0.1 percent (0.7 percent)
from the August level but were 1.7 percent (2.3 percent)
above the September 1990 level,

Stock/Sales Ratio. The September stock/sales ratio for
merchant wholesalers, based on seasonally adjusted data
was 1.31. The year ago ratio was 1.29,

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW90-R Current Business Report.

Sales of Petroleum and Petroleum Products (SIC 517)

(Seasonally adjusted)
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Monthly Wholesale Trade for October is scheduled to be released December 11, 1991 at 10:00.

Address inquiries concerning this report to Business Division, Bureau of the Census, Washington, D.C. 20233, or call Dale Gordon or Michael

Brown, Telephone (301) 763-3916 or 763-5806.

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402,
This report is available on day of issue through the Department of Commerce's online Economic Bulletin Board (N-8-1)(202-377-3870) and through the

Census Bureau's online information service-CEND,
Inc. (1-800-334-2464) and CompuServe (1-800-
information-and general guidance.

ATA. Further information about accessing CENDATA can be obtained from Dialog Information Setvices,
848-8199). The CENDATA staff at the Bureau of the Census (301-763-2074) can provide content



Table 1. Estimated Monthl

y Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

1991 and 1990
{Data adjusted for seasonal variation and, in the case of sales, also for frading-day differences. Sales and Invertories in millions of dollars)
Seasonally adjusted Not seasonally adjusted
S£ Kind of business Monthly Percent change Monthly Percent change Year to date
co .
Sept, Aug, Sept, Sept./ Aug/ | Sept8l/§ Sept, Aug. Sept. Sept/ | Sept.9i/
19817 | 1981 1890" | Aug July | Septeo § 1891F | 1g81 1890 Aug. | Sept80 1891 1880
Sales, Total .......... vesanas ... 146,847 | 145,524 149,918 .8 -1.4 22§ 145086841 148,417 ' 145,254 ~1.7 .5 [1,208,872 { 1,336,078
50 Durablegoods .. ...c....ovuun., P 71,316 69,802 72,515 20 -1.0 4.7 71,748 718441 71,411 1 5| 622,228] 650,821
501 Motor vehicles & auto. equip, . .......... 14,014 13,413 14,829 4.5 3.8 -6.5 12,800 13,480 13,420 -6.0 481 118,400 131,409
502 | Furnfture & home furnishings . , ... .. [N 2,222 2,282 2,51 -2.6 5.8 ~14.1 2,420 2.49 2,740 -3.0 -11.7 20,764 22,517
503 | Lumber & cther constructionmat, . ... ... 4 462 4,412 4,628 1.1 -8 -1.4 . 4,985 4,638 -8.7 2 39,808 43,822
504 | Sporling, recreational, phutographlc & hobby
, toys & supplies . . .. ... 0., 2,374 2,317 2,087 2.5 -8 13.2 2,635 2,500 2,233 5.4 18.0 18,011 18,218
505 |Metals & minerals, ex. petroleum e e 6,266 6,338 7,421 ~1.1 2.8 ~15.8 6,420 6,541 7,436 ~1.7 -13,5 s 69,438
506 |Electrical goods .. ...vvvvininiinn s 10,242 9,755 8,702 8.0 -2.8 5.6 10,600 10,018 9,857 5.8 7.5 87,414 87,043
507 Hardware, plumblng & heatlng equipment 39,462 3,419 3,717 1.3 1.0 -89 ,396 3,587 3,579 -6.3 5,1 30,621 34,047
508 | Machinery, equl dp supplles. . .......... 22,643 22,278 21,830 1.6 =8 37 23,141 22,4341 21,839 3.2 55] 196,889 199,658
509 | Miscellanecus durable goods . . . ....... .. 5,630 5,688 5,808 1.0 4.9 -3,0 5,669 5,603 5,568 12 1.8 48,731 53,870
51 Nondurable goods ,....... Ceie s 75,332 75822 77,403 c -4 -1.8 2.7 74,218 78,773 73,843 ~-3.3 B] 676,748 876,157
511 Paper& peperproducts .. ... . ..., ..., 4,113 4,139 4,324 -8 -1.4 -4.9 4,125 4,313 4,229 -4.4 2.5 36,878 38,440
5§12 | Drugs, drug proprietaries and druggists’
sundrles ..o Crraaeraan 4,557 4,473 3,808 1.8 ~298 16.9 4,580 4,451 3,758 29 21.8 38,867 85,071
513 | Apparel, plece goods & notions .......... 5,404 ,220 5,184 .3 8 4.2 5,728 8,113 5,205 6.3 10.0 49,018 48,858
514 | Grocerles & related products .. ... .. ..... 20,606 20,639 ,005 -2 =2 3.0 20,070 21,011 18,065 -4.5 53] 181,831 178,114
§15 | Farm-product rew materials .. , .. R 9,736 9,586 9,794 1.6 -3.9 -8 8,898 9,088 8,7 ~1.0 29 87,804 82,007
516 | Chemicals &allledproducts .. .......... 3,789 3,727 3,782 1.8 1.0 4 3,880 3,708 3,687 4.1 4.7 32,737 31,169
517 | Petroleum & petroleum products . ........ 10,438 11,627 14,210 -0.4 1.8 -26.5 10,375 11,873 13,828 -12.8 ~25.0 | 101,082 108,769
518 | Beer, wine, & distilled beverages Peerseaen 3,701 3,870 3,7 -4.4 ~1.8 -1.0 3,608 4,207 3.49 ~14.2 3.2 ,438 32,338
519 | Misc. nondurable goods I U 12 878 12,432 12,467 4.4 7.1 4.1 12,874 12,008 11,831 2 881 115013 ERA 607
Inventories, Total , . . ....... veve..) 192,308 | 192,503 193,077 - -2 —-4% 180,518 188,557 | 191,489 1.0 =5 0 4]
50 Durablegoods .. ......... Ceav e 125,842 1 125,892 | 127,705 =1 =1 -1.5¢% 125,760 125,480 | 127,597 2 -1.4 (1 4] [h4]
501 Motor vehicles & auto. equip. . ........ . 23,372 23,329 23,179 2 B:] 8 23,582 224881 23411 4.8 7 g
5§02 | Furniture & home furnishings . . .. ... e 3,924 3,087 4,284 -1.8 27 -84 4,057 4,077 4,425 =5 ~8.3
503 | Lumber & other construction mat. . . , ‘e 5314 2 5,626 2.4 31 -5.5 5171 5318 5,485 -2.8 5.7
504 | Sporting, recreational phdtographlc& ol by
goods, toys & supplies ... ... .l 4,483 4,552 4,377 ~1.8 4 2.4 4,022 4,834 4,521 -3 22
505 | Metals & minerals, ex. petroleum ... ..... ,2 9,337 10,180 -8 -4 -9.1 8,121 9,1 10,017 0 -8.9
508 |{Electrealgoods ... 0iiiinieinannn . 15,527 15,573 15,738 -3 -2 -1.3 15,498 15,838 15,720 -2.2 4.4
507 | Hardware, plumbin &heatlng equlpment . 6,862 8,623 6,806 K-] 1,0 -8.4 8,649 8,623 8,882 4 3.4
508 Machlnery, equip, & supplles , . ... ..... . 50,842 50,818 51,218 A -1.2 -7 50,384 | 50818 50,758 -1.0 -7
509 | Miscellaneous rable goods. . vuu e 6,458 8,321 6,198 22 4.2 42 8,678 -8,460 6,378 3.4 4.7
51 Nondurable goods . ........ R 66,464 68,511 65,372 -1 -4 1.7 84,758 63,077 63,892 2.7 1.4 X 1]
511 Paper & paperproducts .. ... .. vuuean 8,085 4,040 4,233 -1.1 3.4 ~5.8 3,835 3,087 4,157 -8 5.3 (4] 14
512 | Drugs, drug proprietaries and drugg!sis‘
SUNAMES L. it e 6,584 8,605 5,777 = -3 14.0 6,525 6,387 5,725 2.2 14.0
513 | Apparel, plece goods Bnotlons .. ... ... .o 9,711 9,608} 10,275 A E:] -5.6 9,847 8963] 10,429 ~1.2 -5.8
514 | Grocerles & related products . . . ... ... ... 13,233 13,281 12,718 -4 -2.2 4.1 13 167 12,604 12,665 4.5 4.0
515 Farm-ﬁ:oduct rewmaterlals ... .......... 8,261 8,101 6,849 20 4,5 208 ,148 8,489 5,945 10.1 20.2
516 | Chemicals & allled products .. ........ v 2,877 2,834 2,920 -1.8 21 =1.5 2,773 2,943 2,812 -5.8 1.4
517 | Petroleum & petroleum products . ........ 3,784 3,870 4,352 2.2 ~1.2 ~13.1 4,030 3,901 4,626 3.3 ~12.9
518 | Beer, wine, & distilled beverages P 4,078 4,063 3,857 4 -5 5.7 4131 3,921 3,903 5.4 5.8
5§19 | Misc. nondurablegoods . ... ... R 13,041 14,009 14,383 -5 -3,0 -3.1 13,202 12,802 3,830 23 -3.1
Stoclysales ratios, Total . ...... e 1.34 1.32 1.29 X) ®) [19] 1.31 1.27 1.82 ) & ) 4]
50 Durable goods . R 1.76 1.80 1.78 [v4] 00 ) 178 175 1.79 [19] X) 14] )
501 Motor vehicles & auto, equlp. PN 1.87 1.74 1.56 1.84 1.67 1.74
502 | Furniture & home furnishings . . .. ...... 1.77 1.75 1.68 1.68 1.63 1.61
503 | Lumber & other construction m: 1.18 1.23 124 1.1 1.07 1.18
504 | Sporting, recreational, photog(aphlc & hobby E
goods, toys &supplies ....... e 1.88 1.86 2.09 175 1.85 2,02
505 | Metals &mlnerals, ex. petroleumn ., ... ... .. 1.48 1.47 1.97 1.42 1.38 1.35
506 |Electicalgoods .......00iv0eininnn. 1.52 1.80 1.62 1.48 158 1.59
507 | Hardware, plumbing & heaﬂng equipment . 1.92 1.94 1.88 1.86 1,86 1.82
508 | Machinery, equip. & supplies, . ......... . 2.25 228 235 2.18 227 2.31
509 | Miscellaneous dursble GOOUS . v v naaans 1.15 1.1 1.07 1.18 1.15 115
51 Nondurable goods ......vvvviennann 88 .88 .84 [+4] 20 (he] .87 82 87 %) [v4) X) 4]
511 | Paper & paper products . ... .. e .87 .88 .08 ) [ra} [14] .95 82 .08 X) [+4] %) &)
512 ] Drugs, drug proprietaries and drugglsts’
sundres ... i i e 1.44 1.48 1.48 1.42 1.43 1.62
513 | Apparel, plece goods &noflons .. ... e... 1.80 1.84 1.88 1.72 1.63 2.00
514 | Grocerles & related products . ... .. ey 84 B84 84 86 60 .68
6515 | Farm-product raw materials .. . ... ....... 85 .85 70 79 71 .68
516 | Chemicals &allledpreducts ,........... 76 .79 77 72 78 .78
517 | Petroleum & petroleum products .. ....... .38 34 31 29 33 33
518 | Beer, wine, & distilled beverages ......... 1.10 1.05 1.03 1.14 .83 112
519 | Misc. nondurablegoods . ..., viiiinn ., 1.07 1138 1.18 1.03 1.07 1.15
ratios, lath

PPreliminary estimate,

"Revised. X Cumulative data are not applicable for Inventorles or stock/sal

seasonally adjusted sales estimates are not tabulated.



Table 2. Coefficients of Variation of Sales and Inventories

(in percent)
Ratlo of two Cumulative C”;";’,‘E
Preliminary Final consecutive Year to year Sales cumulative
SIC Kind of business estimates estimates months estimatss estimates to
code previous
year
Range Median Range Median Range Meclian Range Median cY PY cumulative
Sales, Total ............ ke 1.4-1.8 1.6 1517 1.8 0.4-05 0.4 0.6-1.2 0.9 1.8 16 0.6
50 Durablegoods . . ......... e 1.5-22 1.8 1.6-22 1.8 0.5-0.8 0.6 1.0-1.7 13 1.8 21 0.8
501 Motor vehicles & auto. equip. ... ... 5.5-7.3 8.8 5.1-7.1 8.3 1.8 1.7-3.4 26 6.4 6.6 1.4
502 | Furniture & home furnishings . . .. .. 8.2-9.5 8.0 7.5-89 5 3.7 7.2-8.0 7.6 7.5 8.1 37
503 | Lumber & other construction mat. . . . .. 5.0-6.2 5.7 52-63 5.5 1.5 27-4.3 37 57 4.7 28
5604 | Sporting, recreational, photographic & hobby
goods, toys &supplles ...... e 4.8-8.0 5.7 4.8-82 5.0 2.6 5.4 5.1 5.3 3.3
505 | Metals & minerals, ex. petroleum . .. .. e 6.0-8.5 7.4 5.8-83 89 1.4 32 8.8 7.8 1.8
508 |Electicalgoods .......... ey 2.9-4.2 3.8 3.2-4.2 3.6 1.1 28 3.6 at 1.5
507 | Hardware, plumbing & heating equipment . .. 7.8-8.8 8.0 7.7-80 8.3 21 38 8.3 8.9 2.2
508 | Machinery, equlp. & supplies . . .. ... e 3.5-4.8 4.0 3.2-48 4.0 17 3.4 3.6 3.3 22
608 | Miscellaneous durable goods . . .. .. Vs 4555 5.0 4451 1.7 38 4.4 4.2 23
51 Nondurablegoods .......co0vvnnun. 3.235 3.3 3.1-35 33 0.7 1.4 3.2 2.8 .0.8
511 Paper & paperproducts , . ...y 4.9-6.3 5.0 4.8-6.1 4.9 1.1 28 4.6 4.2 1.5
512 | Drugs, drug proprietaries and drugglsts’
sundrles ...... N 6.5-7.3 7.0 8.6-7.3 6.9 0.5-3.1 0.8 1.8-3.7 28 8.7 5.6 1.9
513 | Apparel, plece goods & notlons .. ... .. N 8.0-12.0 10.8 8.7-13.1 11.2 2.7-5.4 3.3 48-8.4 56 101 8.1 2.8
614 | Grocerles & related products . ... ... PR 4,0-4.7 4.3 4.1-45 4.3 0.6-1.0 0.9 2.0-2.7 2.1 4.3 4.5 1.8
516 | Farm-product raw materlals .. ... ........ 5.4-7.8 6.3 6877 8.1 0.8-4.1 24 2.9-4.9 34 5.8 6.9 22
5168 ( Chemicals & allled products . ........ Ve 6.1-7.9 7.2 7.0-82 71 1.6-3.7 2.9 5,4-16.5 88 6.8 10.1 8.1
517 | Petroleum & petroleum products . ........ 8.9-11.3 0.2 8.6-10.6 9.4 0.9-3.7 1.6 2.2-5.7 40 0.2 7.8 2.8
518 | Beer, wine, & distilled beverages ........ . 3.75.4 4.6 4.0-5.2 4.3 0.7-1.8 1.4 24-3.9 35 4.2 3.9 2.0
518 | Misc. nondurablegoods . ... ...l 8.5-8.4 8.9 5.4-74 8.8 1.6-8.5 23 2.0-48 35 6.1 8.0 22
Inventorles, Total .. . .......... e 1.2-1.4 13 1213 1.2 0.2-0.4 0.2 0.5-1.0 07 [h4] ) [14]
50 Dureblegoods . . ...... Caea e 1.5-1.8 1.8 1517 1.6 0.2-0.4 0.3 0.8-1.4 1.0 " ) )
501 Motor vehicles & auto. equip. ........ v 5.1-6.3 5.8 5.0-6.5 5.6 0.5-0.9 0.7 2.2-3.1 25
§02 | Furniture & home furnishings . . ... ... e 7.7-8.7 8.7 8.0-05 8.8 1.1-1.4 1.2 4.0-5.4 50
503 | Lumber & other construction mat, . ... .. . 6.9-7.4 7.3 6.9-7.2 74 0.6-1.5 1.0 2.5-8.0 47
504 | Sporting, recreational, photographic & hobby
goods, toys & supplles . . ... e 6.7-6.6 5.9 5485 8.0 0.8-2.1 1.4 3.4-4.4 3.8
605 | Metals & minerals, ex. petroleum ... ...... 4,6-5.2 4.8 4.4-53 4.8 0.6-0.9 0.7 20-3.4 4
608 | Electricalgoods ........ IS 3.5-4.3 3.7 3538 3.8 0.3-0.7 0.5 1.7-2.8 22
507 | Hardware, plumbing & heating equipment . ., 5.9-7.4 7.0 8.0-75 8.7 0.4-0.6 0.5 2.5-3.8 32
508 | Machinery, equip. & supplies . ........ . 4.1-5.1 4.4 4.1-5.0 45 0.4-0.9 0.8 1425 20
808 | Miscellaneous durable' goods . . .. .... e 8.8-10.2 9.8 8.8-10.0 8.5 0:6-0.8 0.7 5.2-6.4 55 ;
51 Nondurable goods ... ......... [N 3.2-3.5 3.4 3.1-34 3.2 0408 0.5 1.4-2:1 18 ) ) x)
511 Paper & paperproducts . ... ....... “aee 4.7-5.4 5.1 4.6-53 5.2 0.4-0.8 0.6 1.7-27 25
512 | Drugs, dfugp;ro%rletarles and druggists’ ® ®) ®
sundres ... .. .ih i ia e 8.1-10.1 2.5 7.8-10.1 83 0.3-2.0 0.9 25-5.0 3.8 X
513 | Apparel, plece goods & notions .. ..... . 7.8-85 8.1 7.3-84 8.0 0.7-1.2 1.0 4.7-7.2 48 X
514 | Grogerles & related products . . .. .. e 4.0-4.7 4.2 4.1-48 4.3 05-0.7 0.8 547 42 :
515 | Farm-product raw materlals .. ...... 8.5-10.8 10.2 8.8-106 104 0.7-25 1.7 2.4-5.3 4.4
6168 | Chemicals & aliled products . . .. 8.0-10.4 8.5 7.9-89 8.1 1.6-3.1 2.4 3.8-8.8 48
617 | Petroleum & petroleum products . 6.1-7.7 738 5678 8.8 0.8-29 1.9 1.9-3.8 3.1
518 | Beer, wine, & distilled beverages . ... 3.3-4.2 3.7 2.8-43 3.7 1.1-1.3 12 2.5-3.5 34
518 | Misc. nondurable goods . ... ... ... 8.6-9.8 8.2 8.7-85 9.2 0.7-2.1 1.3 24-38 29

X Cumulative coefficients of variation are not applicable for inventories.

NOTE: Coefficients of variation are based on data unadj

f usted for seasonal variations or trading-day differences. The range and median coefficients of variation are based
on data for April 1991 through September 1991.

Figure 2.
Monthly Sales and Inventories of Merchant Wholesalers: 1984-1991
{Seasonally adjusted)
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales inventoties
Sie Kind of business 1991 1990 1991 1990
Oct. Sept. Aug.’ July| June| Sept’ Oct. Sept. Aug.’ July June Sept.’
Total' ..o 1.091 .990 1.026 .986 982 970 1.009 980 980 994 894 990
50 Durablegoods ................ 1.110 993 1.030 1.000 997 978 1,000 1.001 995 1.009 1.001 1.001
501 Motor vehicles & auto, equip. . ...... 1.108 914 1.005 .981 983 905 .989 1.009 964 977 .981 1.010
502 Furniture & home fumishings ....... 1.170 1.089 1.094 1.006 954 1.059 1.005 1.034 1.020 1.028 1.022 1.033
503 Lumber & other construction mat. ... 1,140 1.042 1.130 1.131 1.079 1.025 .987 973 977 1.039 1.037 975
504 Sporting, recreational, photographic &
obby goods, toys & supplies ..... 1.203 1.110 1.079 903 909 1.065 1.019 1.031 1.018 1.048 1.019 1.033
505 Metals’ & minerals, ex. petroleum .. .. 1.083 1.026 1.032 .960 1.029 1.002 991 .985 977 1.023 1.018 983
506 Electrical goods .......covvnenann " 1.130 1.035 1.027 994 974 1.016 1.004 .998 1.017 1.023 1.006 999
5§07 Hardware, plumbing & heating
oquipment .. ... ..eiaiiiiineas 1.123 981 1.049 1.068 1.037 963 1.012 998 1.000 1.016 .999 998
508 Machinery, equ(if. &supplies ....... 1.078 1.022 1.007 993 1.003 1.005 1.000 991 1.002 1.010 998 991
509 Miscellaneous durable goods . ... ... 1.107 1.007 .985 .946 957 959 1.008 1.034 1.022 .983 .982 1.02¢
51 Nondurable goods .............. 1.072 984 1.015 .983 967 953 1.024 .969 948 963 980 97!
511 Paper & paper products ........... 1.123 1.003 1.042 1.023 952 978 1.023 .985 982 1.007 985 082
512 Drugs, drug proprietaries and
druggists’ sundries .............. 1.081 1.005 995 1.009 926 .964 1.016 .991 867 973 973 991
513 Apparel, piece goods & notions . .... 1.137 1.060 1.169 1.108 986 1.004 .959 1.014 1.037 1.039 1.057 1.015
514 Groceries. & related products . ...... 1.0562 974 1.018 1.033 991 953 1.057 995 949 971 981 996
515 Farmproduct raw materials ........ 1.113 924 948 919 913  .893 1.120 865 801 819 813 .868
516 Chemicals & allied products ........ 1.057 1.016 995 1.018 1.044 975 .962 .964 1.003 1.018 1.035 863
517 Petroleum & petroleum products ... . 1.015 994 1.030 965 919 973 1.042 1.065 1.008 974 976 1.063
518 Beer, wine, & distilled beverages . ... 1.064 975 1.087 1.055 1.037 935 1.071 1.013 965 991 1.009 1.012
519 Misc. nondurable goods .. ......... 1.033 .892 966 .963 1.002 .949 973 947 921 944 990 947
"Revised

Adjusted sales and inventory data shown in table 1 are obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.
Adijusted data for the totals -are obtained by adding the durable and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted
estimates, but may show small differences from the published data.

Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.

Figure 3.
Monthly Stock/Sales Ratios of Merchant Wholesalers: 1984-1991
(Seasonally adjusted)
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Sales. October 1991 sales of merchant wholesalers, after
adjustment for seasonal variation and trading-day differ-
ences but not for price changes, were $145.1 billion, down
0.6 percent (£0.8 percent) from the revised September
level and were 3.6 percent (x1.3 percent) below a year
ago. The September preliminary estimate was revised
downward by $0.6 billion or about 0.4 percent. October
sales of durable goods decreased 1.3 percent (* 0.9
percent) from the revised September level, and were 2.2
percent (+1.5 percent) below a year ago. Monthly decreases
were reported in the following durable goods categories:
machinery, equipment, and supplies were down 2.3 per-
cent to $22.0 billion; metals and minerals except petroleum
decreased 2.4 percent to $6.1 billion; and electrical goods
were down 2.3 percent to $9.9 billion. October sales of
nondurable goods showed no change from September and
were 4.9 percent (1.6 percent) below October 1990. Sales
of petroleum and petroleum products increased 7.7 per-
cent to 11.3 billion from the September level (see chart
below). However sales of groceries and related products
decreased 2.8 percent to 19.9 billion.

Inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price
changes, were $191.4 billion at the end of October, up 0.1
percent (0.4 percent) from the revised September level

Figure 1.

but were down 1.4 percent (£1.1 percent) from a year ago.
The September preliminary estimate was revised down-
ward by $1.1 billion or about 0.6 percent. Inventories of
durable goods wholesalers decreased 0.8 percent (+0.4
percent) from the September level and were 3.3 percent
(x1.1 percent) below a year ago. Monthly decreases in the
inventories of durable goods wholesalers were as follows:
metals and minerals except petroleum decreased 2.7
percent to $9.0 billion; and machinery, equipment, and
supplies were down 1.6 percent to $49.3 billion. Inventories
of nondurable goods wholesalers were up 1.6 percent
(0.8 percent) from the September level and were 2.2
percent (£1.7 percent) above the October 1990 level..
Monthly increases in the inventories of nondurable goods
wholesalers were as follows: apparel, piece goods and
notions increased 4.1 percent to $10.1 billion and petro-

leum and petroleum products were up 2.8 percent to $4.0
billion. »

Stock/Sales Ratio. The October stock/sales ratio for
merchant wholesalers, based on seasonally adjusted data
was 1.32. The year ago ratio was 1.29.

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW90-R Current Business Report.

Sales of Petroleum and Petroleum Products (SIC 517)

(Seasonally adjusted)
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Table 1. Estlmated Monthly Sal% lnventorles and Stock/Sales Ratios of Merchant Wholesalers:
1991 and- 199 .,

(Data adjusted for seasonal variation and in the case of sales, also for tradlng-day differences. Sales and Inventories in millions of dollars)

Seasonally adjusted ) Not seasonally adjusted
siIC Kind of business Monthly Percent change Monthly - Percent change Year to date
Oct Sept. Oct. Oct./ Sept/ | Octo1/ Oct, Sept. 1 ot QOct./ Qct.01Y/
1981P 1891 19907 Sept. Aug. Octgo | 1991P 1991 1890 Sept. | Octo0 | - 1981 1990
Sales, Total . ................. ..} 145100| 146,000 150,588 | ~8 3 -8.6) 157,180 | 145,418 162,605 8.1 -3.3 1,455,616 | 1,498,683
50 Durable goods ........ R Ceaee 701 60_ 71,070 71,760 -1.3 1.7 -22 77,280 71,607 73,872 7.9 -2.0| 699,375 738,763
501 | Motor vehicles & auto. equip. . ........ e 14,157 | 14,044 | 14,103 .8 4.7 41 15714 12822 15584 228 81 135127 | 146,993
502 | Furniture & home fumishings . ... ........ 2,203 2,275 2,514 3.2 =3 -12.4 2,558 2,489 2,949 27 -13.3 23,388 25,468
503 | Lumber & other-constructionmat. . .. ...... 4,495 4,478 4,354 4 15 3.2 5,138 4,662 5,026 10.2 22| 45057 48,647
504 | Sporting, recreational, photographlc & hobby
goods, toys & suppll ...... N 2,373 2,362 2,049 5 1.9 15.8 2,876 2,615 2,478 10.0 16.0|. 21,867 20,685
505 | Metals & minerals, ex. petroleum . .. ...... 8,059 8,208 7,564 24 -2.1 —19.9 8,568 6,374 8,033 3.0 -18.2 68,003 77471
506 |Electdcalgoods .. .........o0vvhuunnn, 9,879 10,108 9,696 23 a.8 19] 11,094] 10482] 10,937 5.8 1.4] 98,390 97,980
507 | Hardware, plumbing & heatlng equipment ... 3,463 3,533 3,601 2.0 3.3 3.8 3,875 ] 3491 4,029 11.0 -3.81 34,501 38,076
508 | Machinery, equlp. &supplles.. ........... 22,0441 22555| 21,0917 23 1.2 Bf 23,409 ] 23,119| 23,385 1.6 51 220,368 223,044
509 | Miscellaneous durable goods . ... u . 5,487 5,508 5,962 =4 8.1 ~8.0 5,970 5,653 6,451 7.5 7.5 54,585 60,421
51 Nondurablegoads . ................ 74840 74930] 78828 .0 -8 49§ 79,9001 73811| 83733 8.2 -4.8| 756,241 759,890
511 Paper& paperproducts ............... 4,094 4,126 4,348 -8 =3 -5.8 4,508 4,147 4,792 109 -4.0 41,498 43,232
§12 | Drugs, drug proprietaries and drugglsts’
sundries ... ... .. i 4,845 4,548 3,084 21 1.7 18.6 5,082 4,534 4,331 121 17.3 43,903 39,402
513 | Apparel, piece goods & noﬂons eaemea e 5,652 5,380 5,169 5.1 29 9.3 6,494 5,622 5,919 155 8.7 : 54,577
514 | Grocerles & refated products . . .. ... . ... 18,850 | 20,432 ] 20,064 2.8 -1.0 -1.1§ 20662] 19942] 21,087 4.8 -1.0| 202,665 | 199,181
515 | Farm-product raw materials . . . .. .. ... ... 9,250 9,512 9,624 2.8 -8 -39} 10,166 8,788 | 10,480 157 -8.0| 97,6863 102,487
516 | Chemicals & allledproducts . ........... 3,798 3,802 3,740 =1 20 1.6 022 3,851 3,968 4.4 1.4} 36,750 35,137
517 Petroleum & petroleum products . ........ 11,322 10,514 15,592 7.7 -8.8 -27.4 11,775 10,430 18,247 129 2751 112,892 125,000
518 | Beer, wine, & distilled beverages . ........ 3,874 3,761 3,857 3.0 2.8 5.9 4,110 3,667 3,862 121 6.4| 37,605 36,200
519 Misc. nondureble gcods ............... 12,455 12,855 12,650 ~a.1 3.4 1.5 12,791 12,829 13,087 ~3 -2.1] 127,759 124 874
Inventortes, Total . ............... 191,377 | 191,211 | 194,080 1 -7 1,471 193,000 | 189,023 195,482 2.1 -1.3 x) 4]
50 Durablegoods < ......... e 123,482 124,418 | 127,647 -8 -1.2 -3.8) 123,148 | 123,880 | 127,208 -7 3.3 (1] )
501 Motor vehicles & auto. equip. 22,732 22,604 25,350 E< 3.1 2.7 22,39 22,446 23,032 —2 -2.8 X
502 | Furniture & home fumishings . 3,866 3,985 4,280 25 =8 -07 3,870 4,108 4,284 -5.8 07
503 | Lumber & other construction mat ......... 5,486 5,545 5,671 ~4.1 1.9 -3.3 5,415 5,445 5,602 ~8 -3.2
504 | Sporting, recreational, photographic & hobby
goods, toys & sup Iles ............... 4,607 4,508 4,347 2.2 -1.0 8.0 4,699 4,652 4,438 1.0 5.9
505 | Metals & mlnemls, ex petroleum . .. ... ... 8,098 9,248 | 10,188 2.7 1.0 —11.7 8,890 9,117 | 10,086 25 -Nn.7
506 Electricalgoods . .....cvvvvrvinnnnnn 15,472 15,395 15,691 5 ~1.1 4.4 15,603 15,318 15,738 1.2 ~4.6
8507 | Hardware, plumbin: & heatmg equipment . .. 6,633 6,711 8,817 -1.2 1.3 27 6,603 8,704 8,885 -2 -2.8 X
508 | Machinery, equip. & supplies . ... .. ...... 49,294 50,087 51,320 -1.8 -1.4 -4.0] 49,195| 49636} 51,226 -8 -4.0 X
509 Miscellaneous umble goods . . uv i ans 8,394 6,357 5,965 6 .6 7.2 6,490 6,554 6,037 -1.0 7.5 X
51 Mondurablegoods . ................ 87,895 66,793 66,433 1.6 4 22 69,854 65,043 68,184 7.4 2.4 ) X)
511 Paper&paperproducts ............... 3,789 3838 4,304 =_.7 2.6 ~12.0 3,872 3,803 4,380 «5 =118 x) )
512 | Drugs, drug proprietaries and druggists’
sundrfes . ..., .. .00 e 6,608 6,623 5,891 11 3 13.7 6,812 8,577 5,097 3.6 13.8 X
513 | Apparel, plece goods & notions .. ........ 10,063 8,670 10,338 4.1 8 2.6 9,731 9,747 9,985 =2 25
514 | Groceries & related products . . . - 13,2491 13,213 12514 3 =5 59) 14017 | 13,173| 13,227 8.4 6.0
515 | Farm-product raw materlals . 8,301 8,072 7,751 28 -4 74 9,314 6.8 8,689 35.4 7.2
516 | Chemicals & aliied products ‘e 2,986 2,860 2,975 9 .9 4 2,887 2,883 2,874 1 5
6517 | Petroleum & petroleum products 4,032 3,924 4, 28 1.4 ~10.4 4, 4,199 4,799 3.0 2.9
518 | Beer, wine, & distilled beverages . . e 4,234 4,119 3,843 28 141 . 102 4,558 4,160 4,131 9.5 10.3
519 | Misc. nondurablegoods , ... .....00eu 14,543 14 278 | 14,321 1.9 1.9 18] 14339 13534| 14,082 5.8 1.8
Stocldsales ratios, Total ... .. ...... 1.32 1.31 1.28 X) [24] ) 123 1.30 1.20 ) [+4] (4] *X)
50 Durablegoods .. ....... o0 vinnnnn. 1.78 1.75 1.78 ) ™) © 159 1.73 1.61 [v4} ) X) [24]
501 Motor vehicles & auto. equip. ........... 1.681 1.61 1.66 1.42 1.75 1.48 X
502 | Furniture & home fumishings . . ....... ... 1.75 1.74 1.70 151 1.65 1.45 ?;
503 ;umr!;er & other tt‘:onsltru%ﬂon nr:%h ioEh bby . 122 1.24 1.30 1.05 117 1.1
504 porting, recreational, photog c & hol
goods, toys &supplies . .............. 1.94 1.81 212 X] 163 1.78 1.79 X
505 | Metals & mlnerals, ex. petroleum . ........ 1.48 1.49 1.3 1.35 1.43 1.25 SK(
506 |Electricalgoods ........i s 1,57 1.52 1.82 1.40 1.48 1.44
507 | Hardware, ptumblng 8 heating equlpment 192 1.90 1.89 1.73 1.92 1.71 &
508 | Machinery, equi dﬁ supplies . 224 222 2,34 209 2.15 219
509 | Miscellaneous durable goods . 147 1.15 1.00 X 1.09 1.18 .94 X]
51 Nondurable goods ... ..o s iun s 91 .89 .84 [24] ) [2¢] 87 a8 .81 4] X) x) )
611 | Paper & paperproducts ........ P .93 .95 99 ) 23] ) 84 94 .92 &) ) [+4] X)
5§12 | Drugs, drug proprietarles and druggists’
sundries . ... ... e e s 1.44 1.48 1.48 (0)8 134 1.45 1.38 X X X X
513 | Apparel, plece goods & notlons .. ........ 1.78 1.80 2.00 1.50 1.73 1.69 & X
514 | Groceries & related products . . .......... 67 .65 .62 SK(; 87 66 63 &
515 | Farm- ﬁ;roduct rawmaterlals .. ... ...... .. .80 .85 81 02 .78 83 X
518 | Chemicals & allled products . ........... 798 78 .80 X) q2 .75 72 X X X
517 | Petroleum & petroleum products . ........ .36 37 29 {X) 37 .40 30 &( X X
518 | Beer, wine, & distilled beverages . ........ 1.09 1.10 1.05 111 1.13 1.07 SK( X
519 | Misc. nondurablegoods ... ........... 117 1.1 1.13 112 1.05 1.08 X X

PPreliminary estimate. "Revised. X Cumulative data are not applicable for Inventories or stock/sales ratios, lative seasonally adjusted sales estimates are not tabulated.




Table 2. Coefficients of Variation of Sales and Inventories
(in percent) '

Ratlo of two Cumulative C“‘;;';}
Preliminary Final consecutive Year to year Sales cumulative
30138 Kind of business estimates estimates months estimates estimates : to
previous
year
Range Median Range Median Range Median Range Median CcY pY cumuilative
Sales, Total .. .........cionunnnn 1.4-17 1.8 1417 1.6 0.4-0.5 0.5 0.6-1.2 0.9 1.6 16 0.5
50 Durablegoods .. ................ ... 1.6-2.1 1.9 1.6-22 1.8 0.5-08 0.8 1.0-1.7 13 1.8 21 0.8
501 Motor vehicles & auto.equip. ........... 5.57.3 6.5 5.1-7.7 8.3 1228 1.7 1.7-3.4 25 8.4 5.7 1.4
502 | Furniture & home furnishings . . .. ........ 8.2-05 9.0 7.5-88 8.3 3.1-5.1 3.8 7.2-80 75 7.3 7.9 4.0
503 | Lumber & other constructionmat. . .. ...... 5.0-85 57 5.2-6.3 5.5 0.6-1.8 15 2.7-5.1 3.8 5.6 4.7 25
504 | Sporting, recreational, photographic & hobby )
goods, toys & supplies ............... 4.9-8.0 8.1 4.8-7.1 5.5 1.8-48 3.3 4.2-71 54 5.1 5.2 3.3
505 | Metals & minerals, ex. petroleum . ........ 6.0-8.5 8.7 5.7-83 8.8 0.8-2.0 11 2.7-5.3 3.7 6.7 8.0 2.1
506 |Electrdcalgoods ............. . 00 2.9-4.1 a7 3.2-3.9 3.5 0.8-1.2 1.1 1.227 24 35 3,1 1.4
507 | Hardware, plumbing & heating equipment . . . 7.8-8.8 8.3 7585 8.2 1.6-28 25 2.5-45 36 8.2 8.9 241
508 | Machinery, equip. & supplies . . .......... 3.5-4.3 a.8 3.1-48 3.7 0.9-1.7 1.5 2.1-4.2 33 35 3.3 2.0
508 | Miscellaneous dureblegoods ... .......... 4.5-6.2 5.0 4.4-5.1 5.0 1.3-3.4 1.7 2.242 3.8 4.5 4.2 2.2
51 Nondurablegoods . ................ 3.2-3.6 33 3.1-35 3.3 0.5-08 0.7 1.0-1.5 13 3.3 3.0 08
511 Paper& paperproducts . .............. 4.98-59 5.0 4.7-5.1 4.8 0.8-2.8 15 2.43.9 29 4.7 4.2 1.5
512 | Drugs, drug proprietaries and druggists’
SUNAMIES . .v it i i 8.8-7.3 7. 8.7-7.3 8.8 0.5-3.1 0.8 2437 32 6.7 5.7 1.7
513 | Apparel, plece goods & notions .. ........ 8.0-12.9 10.7 8.0-13.1 10.9 2954 3.7 4.8-6.4 5.8 101 9.2 2.9
514 |.Groceries & relatedproducts . . .. ..... ... 4.0-4.7 4.3 4.1-4.5 4.3 0.6-1.0 0.9 1.827 2.0 4.2 4.5 1.7
516 | Farm-productraw materials . . ... ........ 5478 6.4 5877 6.0 1.5-4.1 2.4 2.98-49 3.7 59 8.0 2.1
516 | Chemicals & allledproducts . ........... 8.8-8.0 7.4 7.0-82 7.1 1.6-3.7 2.8 5.4-16.5 88 6.8 9.9 8.0
517 | Petroleum & petroleum products . .. ...... 8.8-10.0 9.2 8.8-10.6 9.4 09-1.7 1.5 2248 29 9.3 8.0 25
518 | Beer; wine, & distilled beverages . ........ 3.7-54 4.6 4.0-52 4.1 0.7-1.8 1.2 2.4-3.8 35 41 4.0 1.9
519 Misc. nondurablegoods . . ............. 8.5-8.4 7.1 8.3-74 6.8 1.6-35 2.5 2.0-49 3.3 6.2 6.0 2.2
Inventories, Total . . . ......c.von.. 1.2-1.4 1.3 1.2-13 1.2 0.2-0.4 0.2 0.5-1.0 0.7 0 [14) (]
50 Dumablegoods .. ...... .. ... ... 1.5-1.7 1.8 1517 1.6 0.2-0.3 0.3 0.7-1.4 0.9 *x X) X}
501 Motor vehicles & auto. equip. . .. ........ 5.1-6.9 55 5.0-5.9 56 0.5-0.9 0.6 2231 25 X) X
502 1} Furniture & home furnishings . . .. ........ 7.797 9.0 8.0-95 0.0 1.1-1.8 1.2 4.0-5.4 4.8 X ) X
503 | Lumber & other constructionmat. . .. ...... 6.7-7.4 7.3 8.8-7.2 71 0.6-1.5 1.0 3.5-6.0 4.7 X X) X
504 | Sporting, recreational, photographic & hobby -
goods, toys & supplies . ........... ... 5.7-6.6 8.0 5.5-6.5 8.2 1.2 2.9-4.4 3.8 X X
505 | Metals & minerals, ex. petroleum . ... .. .. 4.1-5.2 46 4.3-5.3 4.6 07 2026 24 X (X; (X;
506 Electricalgoods . ........ ..o 3.5-4.2 3.7 3.540 3.6 0.5 1.7-2.9 21
507 | Hardware, plumbing & heating equipment . . . 6.2-7.4 7.0 6.3-7.5 6.8 0.5 2.5-3.8 34 & %
508 | Machinery, equip. & supplies . . .. ........ 4.1-5.1 4.4 4.1-5.0 4.5 0.5 1.42.5 20 X )
508 | Miscellaneous durablegoods . . .. .. ...... 9.1-10.8 9.8 8.8-106 9.6 0.7 47-6.4 55 x) X )
51 Nondurablegoods . ................ 3.1-35 3.3 3.1-34 3.3 0.5 1.0-2.1 1.6 ) ) x)
511 Paper& paperproducts . .............. 4.6-5.4 5.1 4.6-5.3 5.2 0.6 1.727 23
512 Drugs, drugpgro%rrletaries and druggists’ ® % %
SUNGABS © o ove v v oo es v s 9.0-10.1 95| e.8-101 0.3 0.9 2.9-5.0 a8 v} %) X
513 | Apparel, plece goods & notions .. .. ... ... 7.8-85 8.0 7.3-8.1 7.8 1.0 4.6-7.2 4.8 X X X
514 | Grocerles & related products . ... .. ... ... 3.8-4.7 4.0 3.8-46 4.2 0.6 2.7-4.6 39 X (Xg X
515 | Farm-product raw materials . . ... ........ 9.2-10.6 10.2 0.2-108 10.1 21 4.3-5.3 44 x) X X
516 | Chemicals & allied products .. .......... 8.0-10.4 9.3 7999 9.0 2.4 3.8-68 55 0] (X; (Xg
517 | Petroleum & petroleum products . ........ 6.1-7.7 741 5678 74 1.5 1.8-3.7 27 X} X) X)
518 | Beer, wine, & distilled beverages . ........ 3.4-4.2 3.8 2943 3.6 1.2 2535 3.0 X) ) X)
519 | Misc. nondurablegoods .. ............. 8.6-9.8 8.1 8.6-95 8.2 1.6 2.4-3.9 26 ) ?;) X)

on

X Cumulative coefficients of variation are not applicable for inventories.

NOTE: Coefficients of variation are based on data unadjusted for seasonal variations or trading-day differences. The range and median coefficients of variation are based

data for May 1991 through October 1991.

Figure 2.

Monthly Sales and Inventories of Merchant Wholesalers: 1984-1991

(Seasonally adjusted)

- |
205 Billions of doflars

195

185

175

INVENTORIES

165

155

gt

145

135

125

115
105

SALES

1984 1985

1986

1987 1988

1989

1990

1991



U.S. Department of Commerce
BUREAU OF THE CENSUS
Washington, D.C. 20233

Official Business
Penalty for Private Use, $300

FIRST-CLASS MAIL
POSTAGE & FEES PAID
CENSUS
PERMIT No. G-58

Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
Sic Kind of business 1991 1990 1991 1990
code
Nov. Oct.| Sept” Aug. July Oct"” Nov. Oct. | Sept’ Aug. July Oct.”
Total' .. ... .. ............ .981 1.089 991 1.026 986 1.084 1.006 1.008 .988 .980 994 1.008
50 Durablegoods ................ 979 1.105 997 1.030 1.000 1.102 991 997 998 .995 1.009 998
501 Motor vehicles & auto. equip. ....... .998 1.110 913 1.005 981 1.105 1.004 985 993 964 977 986
502 Furniture & home furnishings ....... 1.050 1.160 1.094 1.094 1.006 1.173 966 1.001 1.036 1.020 1.028 1.001
503 Lumber & other construction mat. . . . 944 1.143 1.041 1.130 1.131 1.154 928 .87 982 977 1.039 986
504 Sporting, recreational, photographic &
obby goods, toys & supplies . .... 1.148 1.212 1.107 1.079 903 1.210 .983 1.020 1.032 1.018 1.048 1.021
505 Metals & minerals, ex. petroleum .. .. 912 1.084 1.027 1.032 860 1.062 .981 988 986 977 1.023 988
506 Electricalgoods .. ............... 1.027 1123 1.037 1.027 .994 1.128 1995 1.002 995 1.017 1.023 1.003
507 Hardware, plumbing & heating
equipment .............0..0.... 959 1.119 .988 1.049 1.068 1.119 976 1.009 999 1.000 1.016 1.010
508 Machinery, equ‘if. &supplies ....... 939 1.066 1.025 1.007 993 1.067 998 :998 991 1.002 1.010 .998
509 Miscellaneous durable goods ....... 1.013 1.088 1.008 .985 946 1.082 1.015 1.015 1.031 1.022 983 1.012
51 Nondurablegoods .............. .982 1.071 984 1.015 883 1.071 1.032 1.029 968 .948 963 1.027
511 Paper & paper products ........... 970 1.123 1.005 1.042 1.023 1.102 997 1.022 .989 .982 1.007 1.020
512 Drugs, drug proprietaries and
druggists’ sundries .............. 955 1.094 997 .995 1.009 1.087 978 1.017 993 967 973 1.018
513 Apparel, piece goods & notions . .... 964 1.149 1.045 1.169 1.108 1.145 951 967 1.008 1.037 1.039 966
514 Groceries & related products ... .... 1.006 1.051 976 1.018 1.033 1.050 1.052 1.058 997 .949 971 1.057
515 Farm-product raw materials ........ 999 1.099 924 .948 819 1.089 1.172 1.122 .852 801 819 1.121
516 Chemiicals & allied products ........ 924 1.059 1.043 .995 1.018 1.061 .959 967 974 1.003 1.018 966
517 Petroleurn & petroleum products .. .. 998 1.040 992 1.030 965 1.042 1.034 1.073 1.070 1.008 974 1.067 -
518 Beer, wine, & distilled beverages .. .. 1.012 1.061 975 1.087 1.055 1.056 1.065 1.076 1.010 .965 .991 1.076
519 Misc. nondurable goods . .......... 937 1.027 .998 .966 963 1.033 1.020 .986 .948 921 .944 .984
"Revised

Adjusted sales and inventory data shown in table 1 are obtained by dividing the unadjusted data by the adjustmert factors shown above for the corresponding group.

Adjusted data for the totals are obtained by adding the durable and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adijsted
estimates, but may show small differences from the published data.

Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.
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Sales. November 1991 sales of merchant wholesalers,
after adjustment for seasonal variation and trading-day
differences but not for price changes, were $145.4 billion,
up 0.1 percent (+0.6 percent) from the revised October
level but were 1.8 percent (1.1 percent) below a year ago.
The October preliminary estimate was revised upward by
$0.3 hillion or about 0.2 percent. November sales of
durable goods decreased 0.2 percent (+0.8 percent) from
the revised October level, and were 0.1 percent (£1.7
percent) below a year ago. November sales of nondurable
goods were up 0.2 percent (+1.1 percent) from October but
were 3.2 percent (1.5 percent) below November 1990.
Sales of groceries and related products increased 1.5
percent to $20.5 billion from the October level. However,
sales of petroleum and petroleum products decreased 1.8
percent to $11.4 billion for the same period.

Inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price
changes, were $194.1 billion at the end of November, up
0.6 percent (£0.4 percent) from the revised October level
but were down 0.4 percent (+0.8 percent) from a year ago.
The October preliminary estimate was revised upward by

Figure 1.

$1.6 billion or about 0.8 percent. Inventories of durable
goods wholesalers increased 1.0 percent (+0.4 percent)
from the October level but were 1.7 percent (+1.2 percent)
below a year ago. Monthly increases in the inventories of
durable goods wholesalers were as follows: lumber and
other construction materials increased 4.5 percent to $5.8
billion (see chart below); and motor vehicles and automo-
tive equipment increased 1.6 percent to $23.0 billion.
Inventories of nondurable goods wholesalers were down
0.2 percent (+0.7 percent) from the October level but were
2.1 percent (£1.3 percent) above the November 1990 level.
The decrease in the inventories of nondurable goods
wholesalers was led by a decrease in farm-product raw
materials of 3.8 percent to $8.3 hillion.

Stock/Sales Ratio. The November stock/sales ratio for

merchant wholesalers, based on seasonally adjusted data
was 1.33.

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW90-R Current Business Report.

Inventories for Lumber and Other Construction Materials (SIC 503)

(Seasonally adjusted)

Millions of dollars
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Monthly Wholesale Trade for December is scheduled to be released February 11, 1992 at 10:00.

Address inquiries concerning this report to Business Division, Bureau of the Census, Washington, D.C. 20233, or call Dale Gordon or Michael

Brown, Telephone (301) 763-3916 or 763-5806.

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402.

This report is available on day of issue through the Department of Commerce’

Census Bureau's online information serviceCENDATA. Further informatio
Inc. (1-800-334-2464) and CompuServe (1-800-848-8199).
information and general guidance.

s online Ecoriomic Bulletin Board (N-8-1)(202-377-3870) and through the
n about accessing CENDATA can be obtained from Dialog Information Services,
The CENDATA staff at the Bureau of the Census (301-763-2074) can provide content



Table 1. Estimated

(Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars)

1991 and 199

Mo(;]thly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:

Seasonally adjusted Not seasonally adjusted
cg:g Kind of business Monthly Percent change Monthly Percent change Year to date
Nov., Oct. Nov, Nov./ Oct./ Nov.91/ Nov. Qct. Nov. Nov./ | Nov.81/
1991P 1991 1990" Oct. Sert. Nov.g0 § 1991F 1991 1980 Oct, Nov.90 1990
Sales, Total . ............00eun.n 145,444 | 145,365 | 148,037 A -4 -1.8] 142,415 157,659 | 149,343 0.7 4.6 1,648,026
50 Durablegoods . ......... ..o iveunn 70,116} 70,222| 70,185 =2 -1.2 =11 68,187} 77617| 70,015 121 -2.6 808,808
501 | Motor vehicles & auto. equip. ........... 13,686 | 13,844 14,467 1.9 1.4 -8.1 13,423 | 15367 14,554 ~12.7 7.8 161,547
502 | Furniture & home fumishings . . .. ........ 2,187 2,248 2,468 23 -1.2 1.0 2,278 2,623 2,614 -13.2 -12.9 28,080
503 | Lumber & other construction mat. . ... ..... 4528 4,485 4,387 1.0 2 32 4,274 5,104 4,176 -16.3 23 52,823
504 | Sporting, recreational, photographic & hobby
goods, toys &supplies . . ... ... .. 0., 2,431 2,321 2,007 4.7 -1.7 21.1 2,608 2,783 2,382 8 17.4 23,087
505 Metals & minerals, ex. petroleum . ........ 6,554 6,464 7,035 14 42 -5.8 8,023 7,110 6,768 -15.3 -11.0 84,239
506 Electricalgoods ......v . 0 ineiun.. 8,805 9,857 9,545 =5 25 27 10,001 11,099 9,917 -0.9 .8 107,897
507 | Hardware, plumbing & heating equipment 3,516 3,461 3,559 1.8 2.0 -1.2 3,372 3,869 3,491 -12.8 -3.4 56
508 | Machinery, equip. & supplies 220567 22,0341 21,057 1 -2.3 473 20,490 | 23620 19,962 -13.3 2.8 243,006
509 | Miscellaneous durable goods N 5,442 5,508 5,6 1.2 .0 -3.8 5,518 8,042 6,141 -87 -10:1 68,562
51 Nondurablegoods . ................ 75,329 75,143 77,852 2 3 -32] 74228 80042] 79,328 7.3 6.4 839,218
511 Paper & paperproducts .. ............. 4,229 4,151 4,215 1.9 8 3 4,111 4,668 4,278 -11.8 ~3.9 47,510
512 | Drugs, drug proprietaries and druggists’
SUNAMES . i e e, 4,709 4,683 3,888 6 3.0 18.1 4,521 5119 3,958 1.7 14.2 43,360
513 | Apparel, piece goods & notlons .. ... ..., B 5,723 5,631 5,220 186 47 98 5,568 6,403 5,351 -13.0 4.1 59,928
514 | Grocerles &relatedproducts . . .......... 20,487 20,169] 19,552 15 ~1.3 470 206101 21,198] 20,060 2.8 27 219,241
516 | Farm-productraw materials . . .......... e 89,202 9,380 9,947 -1.8 1.4 5 9,138 § 10,356 10,415 -11.8 —12.3 112,902
516 Chemicals & alfied products .. .......... 3,689 3,732 3,625 -8 -1.8 2.0 3,389 3,867 3,469 -14.3 ~2.0 38,608
517 Petroleum & petroleum products ......... 11,370 11,584 14,834 -1.8 10.2 -23.4 11,575 12,082 15,353 -4.2 -24.6 140,353
518 Beer, wine, & distilled beverages . ........ 3,830 3,842 3,710 -3 2.2 32 3,884 4,065 3,93 -4.5 -.3 40,136
519 Misc. nondurablegoods .. ............. 12,100 11,971 12,763 1.1 -8.9 -6.2 11,422 12,188 12,508 -£.3 -8.7 137,182
inventories, Total ... .. ........... 194,148 | 193,005 ] 194,984 K] k] ~44 1958411 184670 196,474 6 -3 )
50 Durablegoods . ... ..ovninneninnn. 125,603 ] 124,301 127,838 1.0 =1 ~1.7 § 124,927 | 123,926 127,118 8 -1.7 )
501 Motor vehicles & auto..equip. . .......... 23,0037 226361 23,668 1.8 A ~283 23,118 22274| 23,810 3.8 -2.9 )
8§02 | Furniture & home furnishings . . .......... 3,866 3,819 4,266 1.2 -3.7 -0.4 3,727 3811 4,117 2.2 -85
503 Lumber & other constructionmat. . .. ...... 5,770 5,519 5,510 4.5 =5 4.7 5,385 5,436 5,152 -8 47 X
504 | Sporting, recreational, photographic & hobby
goods, toys &supplies .. ............. 4,857 4,535 4,348 27 8 71 4,620 4,684 4,305 B 7.3
505 Metals & minerals, ex. petroleum . ........ 9,209 9,222 10,132 .8 -3 -8.2 9,169 8,121 9,970 5 -8.0
508 Electrical goods . ... v.vin i 15,591 15,579 15,847 1 1.2 2.2 15,5209 15,626 15,883 -6 22 X
607 | Hardware, plumbing & heating equipment . . . 6,725 8,638 6,930 13 ~1.1 -3.0 8,597 6,601 6,791 -1.4 2.8 X
508 | Machinery, equip. &supplies . . . ......... 60,195| 50,001 51,274 4 -2 -2.4 50,145 | 49,951 51,223 4 24 X
509 | Miscellaneous durablegoods. . .......... 6,497 6,352 5,7 2.3 -1 128 8,627 6,422 5,867 3.2 13.0 X
51 Nondurablegoods ................ .| 685451 68,704 67,151 =2 2.9 21 70914 70,744] 69,356 2 22 )
511 | Paper & paper products ...... e 3,994 3,873 4,254 3.1 -1.8 6.1 4,018 3,954 4,271 1.6 -5.8 x)
512 | Drugs, drug proprietarles and druggists’
SUNDHES ..o v i e 6,956 6,760 A 341 19 15.9 8,852 6,858 5,907 =1 16.0 X
513 | Apparel, plece goods & notions .. ........ 9,956 9,087 10,419 =31 3.3 4.4 9,458 9,637 9,808 -1.9 -4.5 X
514 Groceries & related products . .~ . ... ..... - 13,863 13,462 12,402 1.5 1.9 10.2 14,551 14,229 13,183 23 10.4 X
515 Farm-product raw materials .. ........... 8,270 8,595 8,372 ~3.8 65 -1.2 9,692 9,704 9,778 -1 =9 ?)g
516 Chemicals & allied products . ........... 3,026 3,049 2,964 =8 3.0 21 2,899 2,964 2,842 22 2.0
517 | Petroleum & petroleum products . ........ 4,153 4,167 4, =3 6.2 -5.6 4,365 4,492 4,606 -2.8 5.2
518 | Beer, wine, & distilled beverages ......... 4,193 4,146 3,847 1.1 7 9.0 4,487 4,436 4,109 1.4 9.2
519 Misc. nondurablegoods . . ... ... eu .. 14,334 14,675 14,491 -23 28 ~1.1 14,592 14,470 14,752 .8 =1.1 X
Stock/sales ratios, Total . .......... 1.33 1.33 1.32 [+4] tr.¢} 4] 1.38 1.23 1.32 xX) ) [0.4] 4]
50 Durablegoods . . ....... ..., 1.79 177 1.82 X x) [0.4] 1.83 1.60 1.82 ) x) x) *x)
501 Motor vehicles & auto, equip. . ..... 1.69 1.64 1.64 1.72 1.45 1.64 (X; X X SA(;
502 | Furniture & home fumishings . . . . 1.76 1.70 1.73 1.64 1.45 157 [4:9 X X
503 | Lumber & other construction mat. . ........ 1.27 1.e3 1.26 [2:4 1.26 1.07 1.23 ) * 2.4 ™
504 | Sporting, recreational, photographic & hobby -
goods, toys & supplies .. ............. 1.92 1.95 2147 X 1.65 1.65 1.80 (Xg X) 88 &(
505 | Metais & minerals, ex. petroleum . ........ 1.42 1.43 1.44 152 1.28 1.47 X X)
508 Electricalgoods . ......... ... 1.58 1.58 1.67 155 1.41 1.60 X) ) (X; ?)é
507 | Hardware, plumbing & heating equipment . .. 1.91 1.02 1.95 186 1.73 1.85 X) X SK(
508 | Machinery, equip. &supplies . ........... 2.28 2.27 244 245 211 2.57 X) X ) X
509 | Miscellaneous durablegoods . ... ........ 1.18 1.15 1.02 [t4] 1.20 1.06 .96 X) X X) X
51 Nondurablegoods . ............ ... 91 81 .86 ) [14] ) .86 .e8 .87 ) X) [1¢] [14]
511 | Paper&paperproducts .. ............. 04 83 1.01 ) ) x 08 .85 1.00 ) 00 (+4] [19]
512 | Drugs, drug proprietaries and druggists’
sundries ... ..o e 1.48 1.44 1.51 &) [+ ] X) 152 1.34 1.48 88 X) 8§ x)
513 | Apparel, piece goods & notions . 1.74 1.77 2.00 (X; ) 1.70 1.51 1.85 (Xg ;
514 |Groceries & related products . 87 .67 .63 X .M 67 66 X X X
516 | Farm-product raw materials . . . .80 .82 .84 ((Q 1.06 04 .84 X (X; X) )
516 | Chemicals &alliedproducts ............ .82 .82 .82 ) .85 .75 .82 X X 1.4 X
517 | Petroleum & petroleum products ......... 37 .36 .30 (X; X) .38 37 .30 X) & &(
518 | Beer, wine, & distiled beverages . ........ 1.09 1.08 1.04 X 88 1.16 1.09 1.04 ) (X;
519 | Misc, nondurable goods .. ............. i.18 1.23 1.14 xX) 128 1.18 1.18 ) X ) X

PPreliminary estimate,

"Revised. X Cumulative data are not applicable for inventories or stock/sales ratios, cumulative seasonally adjusted sales estimates are not tabulated,



Table 2. Coefficients of Variation of Sales and inventories

{in percent)
Ratio of two Cumulative C“';ggﬁ
Preliminary Final consecutive Yess to year Sales cumulative
csolga Kind of business estimates estimates months estimates estimates o
previous
year
Range Median Range Median Range Median Range Median cY PY cumulative
Sales, Total . ...........iinns 1.8 1.417 1.6 0.4-05 0.4 08 1.6 1.6 0.5
50 Duablegoods . ... ........... .. ... 20 1.6-20 1.8 05-0.8 0.6 11 1.0 21 0.8
501 | Motor vehicles & auto. equip. . .......... 6.6 51-77 6.3 1.4-2.8 1.7 23] 6.4 5.8 1.3
502 | Furniture & home furnishings . . .......... 9.0 7.5-8.9 8.1 27-5.4 3.7 75 7.3 7.8 4.1
503 | Lumber & other construction mat. . .. ...... 57 5.2-59 55 0.6-1.8 1.6 37 5.6 4.7 2.5
504 Sporting, recreational, photographic & hobby
goods, toys & supplies . . ... ... ... 6.8 4.68-7.1 6.0 1.9-4.9 3.8 57 5.1 5.3 3.4
505 | Metals & minerals, ex. petroleum ......... 8.3 5.7-8.0 8.5 0920 1.1 37 6.7 8.0 20
506 |Electricalgoods . ............. . 0.0 3.7 3.0-3.9 3.5 0.8-1.1 1.0 24 3.3 31 1.2
507 } Hardware, plumbing & heating equipment 8.3 7.5-88 8.3 1.6-2.8 2.5 38 8.2 8.9 21
5§08 | Machinery, equip. & suppliss . . ... .. 3.7 3.1-4.2 3.4 0917 1.3 33 3.5 3.3 2.0
508 | Miscellaneous durable goods . . . ..... 4.9 4.452 5.0 1.3-20 1.5 35 4.5 4.2 2.2
51 Mondurablegoods . ................ 3.3 3.1-35 3.3 0.5-0.8 0.7 13 32 3.0 0.8
511 |Paper&paperproducts .. ........ ..., 5.0 4.7-55 49 0.8-2.8 188 29 48 4.2 1.4
512 | Drugs, drug proprietarles and druggists'
SUNAMES v v o vttt iii et i, 7.0 6.9-7.3 6.9 0.5-31 0.8 2.4-37 3.2 8.6 5.8 1.7
513 | Apparel, piece goods & notions ... ....... 10.3 8.0-13.1 10.7 2.6-5.4 3.7 4.8-5.9 55 101 9.2 29
514 | Groceries &related products . . ... ... ..., 4.4 4.1-45 4.2 0.6-1.0 0.8 1.8-2.3 2.0 4.2 4.5 1.7
515 Farm-product raw materials .. .. .......... 6.1 5.8-7.7 6.1 1.6-4.1 2.2 2.9-3.7 35 5.8 8.0 2.1
516 | Chemicals & alliedproducts . ........... 7.7 7.0-9.0 7.4 1.6-5.:6 28 5.4-16.5 8.8 6.9 9.8 7.9
517 | Petroleum & petroleum products . ........ 9.1 8.9-99 9.2 0.9-1.7 1.5 2.2-48 28 .1 8.2 23
518 | Beer, wine, & distilled beverages .. ....... 4.2 4.0-52 4.1 0.7-1.8 1.4 1.9-3.9 3.4 4.1 3.8 1.8
519 |Misc. nondurablegoods . ....... ... 00 7.1 8.3-7.5 8.8 1.6-3.6 2.3 2.0-4.9 3.3 8.3 6.0 2.2
Inventories, Total . .. ............. 1.3 1.2-1.4 1.3 0.2-0.4 0.2 0.5-1.0 07 % ) )
50 Durable goods . ... ....vve.in e 1.5-1.7 1.6 1517 1.8 0.2-0.3 0.2 0.7-1.0 0.8 ™ e} x)
501 | Motor vehicles & auto. equip. . .......... 4.8-5.9 5.3 4.9-59 5.4 0.5-0.9 0.7 2.2-31 25 2] X)
502 | Furniture & home furnishings . . . . 7.79.7 9.0 8.0-95 9.0 1.1-1.8 1.2 4.0-5.4 4.6 X) X X)
503 | Lumber & other construction mat. 8.7-7.4 7.1 8472 7.0 0.6-1.5 0.9 3.5-5.1 44 [04] ) x)
504 | Sporting, recreational, photographic & hobby i
goods, toys & Supplles . . ... ... ... ... 5.6-6.6 6.0 5.4-65 6.2 0.7-2.1 1.2 2.8-4.4 38 ] ) )
505 | Metals & minerals, ex. petroleum ......... 4,1-5.4 4.6 4350 4.6 0.6-0.8 0.7 2.0-3.3 24 X} X) X
506 Electrical goods . ... vin i 3.4-4.2 3.7 3.4-4.0 3.6 0.3-0.7 0.5 1.7-2.9 241
607 | Hardware, plumbing & heating equipment . . . 8.2-7.7 71 6.3-76 7.0 0.5-0.8 0.5 2.5-4.3 3.6 &3 ?)8
508 Machinery, equip. & supplies . ... ......... 4.1-6.1 4.4 4.1-5.0 4.4 0.4-0.7 0.5 1.2-25 1.8 X)
509 | Miscellaneous durablegoods. . . ......... 9.5-10.9 10.0 9.4-1086 9.8 0.6-0.9 0.6 4.4-6.3 5.4 ((Q X) X
51 Nondurablegoods ... ..... ..o iinn. 2.9-3.4 32 2.9-34 3.2 0.4-0.8 0.5 0.8-2.1 1.4 4] (19} X)
511 Paper & rproducts . ... .. ... 4.6-5.2 501" 4653 5.1 0.4-0.8 0.5 1727 24
512 Dn?éas, dl%ngro%rietaries and druggists’ ® & ®
sundrles ... e 8.7-8.9 9.2 8.9-10.1 9.3 0.4-2.0 0.7 2.9-5.0 3.4 (1.4 X
513 | Apparel, piece goods & notions . ......... 7.7-85 7.9 7.3-81 7.7 05-1.2 0.8 3.5-7.2 4.8 (X; X
614 | Groceries & related products ... ........ .. 3.9-43 4.0 3.8-4.8 44 0.4-0.8 0.6 2.5-4.6 as X) X!
515 | Farm-product raw materials . ... ........ .. 8.9-10.4 10.0 8.9-10.6 10.1 0.7-25 1.6 4.3-5.7 46 X) X
516 |Chemicals & alliedproducts ............ 8.0-10.1 9.2 7.8-8.9 .9.0 1.7-3.3 25 3.8-6.8 59 [t 4] x) X
517 | Petroleum & petroleum products .., ...... 6.1-7.7 6.6 5.6-7.8 8.9 0.8-24 1.5 1.9-3.7 27 x) X) )
518 | Beer, wine, & distilled beverages . ... ..... 3.4-49 3.9 2.9-43 36 1.1-1.5 1.3 2.5-3.7 3.1 X) X X
519 | Misc. nondurablegoods .. ... .......... 8.6-0.2 8.8 8.6-95 8.9 0.7-2.1 1.8 2,438 26 [24] (X; X)

X Cumulative coefficients of variation are not applicable for inventories.

NOTE: Coefficients of variation are based on data unadjusted for seasonal variations or trading-day differences. The range and median coefficients of variation are based

on data for June 1991 through November 1991.
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchant Wholesalers

Sales Inventories
Sic Kind of business 1991 1990 1991 1990
code
Dec. Nov. Oct. Sept. Aug Nov." Dec. Nov. Oct. Sept. Aug. Nov."
TTotal ..oceeeieeiaiaaaan .890 .981 1.089 991 1.026 1.008 1.002 1.008} 1.008 988 .980 1.007
50 Durablegoods ............... - 966 977 1.110 .997 1.030 999 .981 .994 .096 998 995 993
501 Motor vehicles & auto. equip. ....... 990 .988 1.110 913 1.005 1.006 1.000 1.005 .984 993 964 1.006
502 Fumniture & home furnishings . ...... 941 1.037 1.167 1.094 1.094 1.059 971 964 .998 1.036 1.020 965
503 Lumber & other construction mat. ... .852 944 1.138 1.041 1.130 .952 973 935 .985 .982 977 .935
504 Sﬁorﬁng, recreational, photographic &
obby goods, toys & supplies ..... 1.036 1.155 1.199 1.107 1.079 1.192 982 992 1.013 1.032 1.018 .990
505 Metals & minerals, ex. petroleum . . .. 923 919 1.100 1.027 1.032 962 1.012 .86 989 .986 977 984
506 Electricalgoods ................. 978 1.020 1.126 1.037 1.027 1.039 987 .996 1.003 995 1.017 996
507 Hardware, plumbing & heating )
equipment .. ........0ienanaan 951 859 1.118 .988 1.049 981 971 981 1.008 999 1.000 980
508 ‘| Maghinery, equip. & supplies .. 986 929 1.072 1.025 1.007 .948 975 .999 .999 991 1.002 999
509 Miscellaneous durable goods . . 1.011 1.014 1.097 1.008 985 1.085 965 1.020 1.011 1.031 1.022 1.019
51 Nondurable goods .. ............ 1.012 .088 1.071 984 1.015 1.017 1.039 1.035 1.030 .968 948 1.034
511 Paper & paper products ........... .980 972 1.124 1.005 1.042 1.015 1.003 1.006 1.021 .989 .982 1.004
512 Drugs, drug proprietaries and
druggists’ sundries .............. 1.013 960 1.093 997 .995 .993 1.037 .985 1.016 993 967 .984
513 Apparel, piece goods & notions ... .. .811 973 1.137 1.045 1.169 1.025 .993 950 .965 1.008 1.037 951
514 Groceries & related products . ...... .995 1.007 1.051 976 1.018 1.026 1.032 1.065 1.057 997 849 1.063
515 Farm-product raw materials ........ 980 .993 1.104 .924 .948 1.047 1.187 1.172 1.129 .852 .801 1.168
516 Chemicals &allied products ........ 911 919 1.063 1.013 .995 957 .988 [958 972 974 1.003 959
517 Petroleum & petroleum products . ... 1.040 1.018 1.043 992 1.030 1.035 1.021 1.051 1.078 1.070 1.008 1.047
518 Beer, wine, & distilled beverages .. .. 1.154 1.014 1.058 975 1.087 1.061 93 1.070 1.070 1.010 .965 1.068
519 Misc. nondurable goods . .......... 1.044 944 1.018 .998 .966 .980 1.043 1.018 .986 .948 921 1.018
'Revised -

1Adjusted sales and inventory data-shown in table 1 are obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.
Adjusted data for the totals are obtained by adding the durable and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted
estimates, but may show small differences from the published data.

Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.
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Sales. December 1991 sales of merchant wholesalers,
after adjustment for seasonal variation and trading-day
differences but not for price changes, were $144.6 billion,
down 0.1 percent (£1.0 percent) from the revised Novem-
ber level and were 2.5 percent (£1.1 percent) below a year
ago. The November preliminary estimate was revised
downward by $0.7 billion or about 0.5 percent. December
sales of durable goods decreased 0.1 percent (+1.5 per-
cent) from the revised November level, and were 2.2
percent (£1.7 percent) below a year ago. December sales
of nondurable goods were down 0.2 percent (£1.0 percent)
from November and were 2.8 percent (+1.2 percent) below
December 1990. Monthly decreases were reported in the
following nondurable categories: apparel, piece goods and
notions were down 4.9 percent to $5.3 billion and petro-
leum and petroleum products decreased 3.1 percent to
$10.9 billion. Decreases in these categories were partially

offset by the increase in farm-product raw materials of 5.2
percent to $9.9 billion.

Inventories. Total inventories of merchant wholesalers,
after adjustment for seasonal variation but not for price
changes, were $196.5 billion at the end of December, up
1.3 percent (0.6 percent) from the revised November level

Figure 1.

and were up 0.9 percent (+1.7 percent) from a year ago.
The November preliminary estimate was revised down-
ward by $0.3 billion or about 0.1 percent. Inventories of
durable goods wholesalers increased 2.0 percent (+0.6
percent) from the November level but were 0.2 percent
(2.6 percent) below a year ago. Monthly increases in the
inventories of durable goods wholesalers were as follows:
machinery, equipment and supplies were up 3.4 percent to
$51.2 billion (see ehart below) and motor vehicles and
automotive equipment increased 2.3 percent to $24.1
billion. Inventories of nondurable goods wholesalers were
up 0.1 percent (£0.6 percent) from the November level and

were 3.0 percent (2.7 percent) above the December 1990
level.

Stock/Sales Ratio. The December stock/sales ratio for
merchant wholesalers, based on seasonally adjusted data
was 1.36, up from the November ratio of 1.34. The year
ago ratio was 1.31. :

Data in this report are based on a sample and, therefore,
are subject to sampling and nonsampling variability. A
discussion of the reliability of the data and general survey
methodology appears in BW90-R Current Business Report.

Inventories for Machinery, Equipment, ahd Supplies (SIC 508)

(Seasonally adjusted)
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information and general guidance.

dfrom Dialog Information Services,
01-763-2074) can provide content



Table 1. Estimated Monthly Sales, Inventories, and Stock/Sales Ratios of Merchant Wholesalers:
1991 and 1990

(Data adjusted for seasonal variation and, in the case of sales, also for trading-day differences. Sales and Inventories in millions of dollars)

Seasonally adjusted Not seasonally adjusted
c(s):g Kind of business Monthiy Percent change Monthly Percent change Year to date
Dec. Nov. Dec. Dec./ Nov./ | Dec9i/ Dec, Nov. Dec, Dec./ | Decsl/
1801P 1891 1990 Nov. Oct. Dec.oo | 1991F 1991 1890 Nov. Dec.80 1991 1990
Sales,Total .. ........cvvieunnnn 144,600 | 144,772 ] 148,347 =1 —4 -25) 142,504 | 141,694 | 142,205 X:) .1 1,740,283 | 1,790,321
50 Durablegoods .. ....vvvvns PN €9,811| 69,855 71,399 =1 =5 -2.2) 67,472 67.908| 67974 ~8 1] 835,172 876,182
601 | Motor vehicles & auto. equip. - . .......... 13,270} 13,430 14,087 —1.2 -3.0 -678 12925] 13,309] 13,434 2.9 -3.8 | 161,014| 174081
802 | Furniture & home furnishings . . 2,181 2,199 2,3 -8 22 -8.9 2,017 2,300 2,171 -123 .1 27,77 30,251
503 | Lumber & other construction mat. . .. ...... ) 4,577 4,537 4,009 9 1.2 1.7 3,753 4,287 3,271 ~125 147 | 53,083 56,004
504 | Sporting, recreational, photographic & hobby
goods, toys & supplies .. ... ...... e 2,488 2,438 2,082 2.1 5.0 207 2,605 2,794 2,147 -8.8 21.3| 27,173 25234
505 | Metals & minerals, ex. petroleum . .. .. . 6,355 6,445 7,460 1.4 -3 -14.8 5,834 5,923 8,832 -1.5 -12.01 78,302 90,671
506 |Electricalgoods .........o00iiiiniann. 9,640 9,727 9,389 -9 -1.3 27 9,389 9,931 9,004 -5.5 431 17,7151 118801
507 | Hardware, piumblng & heaﬂng equipment ... 3,363 3,474 3,753 8.2 4 -10.4 3,104 3,356 3,355 2.5 7.5 Hel 44,922
508 | Machinery, equi dg &supplies .. .......... 22,4621 21,970} 22380 2.2 -3 5) 22282| 20300) 21,376 9.8 421 263,089} 264,382
508 Miscellaneous durable goods . . .. ... ... .. 5,475 5, 5,815 -2.8 2.3 -5.8 5,563 5,798 5,984 -4.1 ~.0 68,018 72546
51 Nondurable goods . ....... e 74,789 74,817 76,948 -2 -3 2.8 75,032 73,696 74,921 1.8 11 805,111 914,139
511 |Paper8&paperproducts ....... ... ... 4,085 4,128 4,198 -5 —8 T~8.1 3,976 4,000 3,944 —6 .81 49542 51,454
512 | Drugs, drug proprietaries and druggists’ . .
sUNdries ... i i i e . 4,808 4,640 3,942 36 -9 21.9 4,892 4,417 3,887 10.8 2659 53248 47,247
513 | Apparel, plece goods & notions 5,313 5,586 5,870 -4.9 -8 -8.3 4,261 5,452 4,258 -21.8 1] 85028 84,188
514 | Grocerles & related products ........ ,4911 20,568 | 16,565 —4 2.0 47] 20388) 20,691 19,272 -1.6 57| 243,960 | 238513
515 Farm-[éroduct rawmaterlals .. ....... 9,872 9,383 9,718 6.2 0 1.8 9,061 9,280 9,504 7.3 48] 117,204 | 122,406
516 | Chemicals & allied products .. ...... 3,648 3,637 3,750 2 2.5 =28 3,382 3,335 3,330 8 1.0 ,392 41,936
517 | Petroleum & petroleum products . 10,930| 11,278 | 13,694 3.1 ~2.7 -2021 11,422 11,5613| 13,858 -8 -17.8| 136,134 154211
518 | Beer, wine, & distlilled beverages . . 3,918 X 4,060 1.2 N4 a5 4,547 3,923 4,515 15.9 7 X 44,651
519 | Misc. nondurablegoods .. ... .. ... 11,750 11,820 12,353 ~7 -1.2 4981 12243 11,085] 12,353 10.4 =9 | 150,4821 149,535
Inventories, Total .. .............. 196,481 | 103,892 | 194,802 1.3 5 91 197,809 | 195354 | 195,861 1.3 1.0 [14] )
50 Durablegoods .. ...cov v .| 127,705 | 125,174 ) 127,949 2.0 7 =2 126,359 | 124,219 128,560 1.7 -2 [r4) [r9]
501 | Motor vehicles & auto, equip. . .......... 24,0801 23,512 23,247 23 3.9 35] 24541] 23559 23689 4.2 3.8
602 | Furniture & home furnishings . . .. .. ... . 3,975 3,850 ,269 6 3.4 -6.9 3,876 3,808 4,162 1.8 -6.9
503 | Lumber & other constructionmat. . ... ... .. 5,538 5,566 5,807 -5 8 ~1.3 5,403 5171 5,481 45 -1
504 | Sporting, recreational, photographic.& hobby
goods, toys & supphes ............... 4,741 4,749 4,475 -2 4.7 5.9 4,694 4,721 4,417 -6 6.3 1.4
505 | Metals & minerals, ex. petroleum . ... ..... 8,980 9,079 10,187 -1 -1.6 -11.8 9,106 8934] 10,330 1.9 —11.8 X
806 JElectricalgoods ......... .00, 15,739 | 15,430 ] 15, 20 -1.0 =41 15582 158221 15642 1.7 -4 X
507 | Hardware, plumbing & heating equipment . . . 6,766 A 7,040 9 1.0 -3.9 6,604 6,563 6,864 6 -3.8
508 | Machinery, equip. & supplies 49,486 | 51,708 34 1.1 -4.1] 50030] 49268 50,570 1.5 -1.1
509 | Miscellaneous durable goods . 6,718 5,618 5 5.8 20.2 6,523 6,873 5,425 ~B.1 20.2
51 Nondurable goods . ................ 68,718 | 66,743 1 0 30) 71,450 71,1381 69,301 4 3.1 (19] [04]
511 | Paper&paperproducts .. .....vicie.n, 3,887 4,257 2 2.9 -8.1 4,040 4,003 4,300 E:] -8.0 [14] [1¢]
512 | Drugs, drug proprietaries and druggists’
sundries ... ia e 8,752 8,879 5,870 -1.8 1.8 15.0 6,961 6,769 6,058 2.8 14.9 1,4
513 | Apparel, plece goods & notions . . ... .. ... 10,011 10,039 10,276 -3 5 2.8 8,981 9,567 10,214 41 25 X
514 | Groceries & related products .. .......... 13681 13,577 12,431 .8 8 101 14,173 14,378 12,866 -1.4 10.2
515 | Farm-product raw materials . .. .. ........ 8,461 8,411 8,258 .6 2.1 25 10,004 9,925 9,810 1.7 2.8
516 | Chemicals &allled products ............ 3,018 3,001 3,072 E:] -1.6 -1.7 2,908 2,878 3,044 4.2 4.5
517 | Petroleum & pefroleum products . ........ 4,257 4,216 41 1.0 1.2 1.8 4,376 4,434 4,309 -1.3 1.8
518 | Beer, wine, & distilled beverages . ........ 4,167 4,193 3,844 -6 1.4 8.4 3,867 4,491 3,571 -13.8 8.3
519 | Misc. nondurablegoods ............ ... 14,432 | 14,416 14547 R -1.8 -~8fF 14980 14690| 15,129 2.0 ~1.0
Stock/sales ratios, Total . .......... 1.38 1.34 1.31 ) [0] x) 1.39 1.28 1.8 X) (+4] X) x)
50 Durablegoods .. ......oviiiiuiuinnn 1.83 1.79 1.79 (4] (14] 0 1.87 1.83 1,88 ) [14] 4] [14]
501 | Motor vehicles & auto. equip. . .......... 1.81 1.75 1.65 (04 1.80 177 1.78 ) gg )
502 | Furniture & home furnishings . . .. ........ 1.82 1.80 1.78 88 1.92 1.66 1.82 ; (X;
503 |-Lumber & other construction mat, . ... ..... 1.21 1.23 1.37 144 1.21 1.67 X X
504 | Sporting, recreational, photographic & hobby
goods, toys &supplies . .. ... 0. 1.91 1.95 2.17 X % 1.80 1.69 2.06 X) &( &
505 | Metals & minerals, ex. petroleum . . 1.41 1.41 1.37 1.56 1.51 1.56 [14]
5068 |Electricalgoods ......... .00, 1.63 1.59 1.68 1.88 1.54 1.74 X X
507 | Hardware, plumbin 8g(& heat!ng equipment . 2.01 1.83 1.88 213 1.96 2.05 X X
508 | Machinery, equip. &supplles . . . .......... 2,28 225 231 ; 225 243 2.37 &
509 | Miscellaneous durablegoods . . .......... 1.23 1.19 87 117 1.18 .91 1.4
51 Nondurablegoods . ................ 82 92 87 [14] ™ [24] .05 a7 L2 x) ) x) )
511 | Paper&paperproducts ... ......000inn .08 97 1.01 ) ) 03] 1.02 1.00 1.09 ) ) ) )
512 | Drugs, drug proprietaries and druggists’
sundries ... L.l i e 1.40 1.48 1.48 1.42 1.53 1.56 )
513 | Apparel, piece goods & notions . . ........ 1.88 1.80 1.81 234 1.75 2.40 }
514 | Grocerles & related products .. .......... B7 .66 .64 .70 .69 .67 X
815 | Farm-productraw materials . ............ .86 80 .85 X 1.01 1.07 1.03 X} X
518 | Chemicals &allled products ., .......... .83 .83 82 X 89 .86 o1 &; X
517 | Petroleum & petroleum products . ........ 39 37 31 X) 38 39 A X
518 | Beer, wine, & distifled beverages ......... 1.08 1.08 .95 %} .85 1.14 79 (X} &
519 | Misc. nendurablegoods .. ............. 1.23 1.22 1.18 x) 1.22 1.33 1.22 X
PPreliminary estimate. "Revised. X Cumulative data are not applicable for inventories or stock/sales ratios, cumulative seasonally adjusted sales estimates are not tabulated




Table 2. Coefficients of Variation of Sales and Inventories

(in percent)
Ratio of two Cumulative C“'y’z,';ﬁ
Preliminary Final consecutive Year to year Sales cumulative
SIC Kind of business estimates estimates months estimates estimates to
code previous
year
-Range Median Range Median Range Median Range Medlan cY PY cumulative
Sales, Total ....... caesssennnnan 1.41.7 1.6 1417 1.6 0.4-06 0.5 0.6-1.2 0.8 18 20 0.8
50 Durablegoods .. .....covivinnianns 1.7-2.2 20 1.6-20 1.8 0.5-0.9 0.8 1.01.7 141 18 1.9 0.9
501 | Motor vehicles & auto. equip. . .......... 5.5-7.3 6.6 5.1-7.7 6.4 0.8-2.8 1.7 1.7-2.8 23 6.4 6.7 1.8
502 | Furniture & home furnishlngs . . ......... 8.2-11.2 9.0 7.589 8.1 2.7-54 4.2 7.3-8.0 76 7.5 8.0 5.1
503 | Lumber & other constructionmat. . .. ...... 5.0-6.5 5.8 5.2-5.8 5.6 1.5-25 1.7 2.7-5.1 36 55 7.3 3.1
504 Sporﬁng. recreational photographlc & hobby
. 1OYS B SUPPHES .+ v vt ovrnenas 5.7-8.0 6.9 4.8-7.1 6.5 3.0-4.9 3.8 38-7.1 57 5.1 7.4 4.8
505 Metals & minerals, ex. petroleum ......... 5.4-6.9 8.1 5.7-6.9 8.1 0.92.2 1.2 3.453 3.8 8.6 7.7 2.8
508 | Electrical goods ............ 2.7-3.8 35 3.0-37 3.4 0.8-1.1 1.1 1.7-27 24 3.4 3.6 1.5
507 plumbing & h tin equipment Ce 7.99.0 8.3 7588 8.3 1.6-2.8 2.2 3.4-4.5 3.8 8.3 8.3 2.0
508 Machlne 0y, equllﬁ & SUPPIES + + v v e e rs s 3.5-4.5 3.8 3.1-4.2 3.4 0.9-2.0 1.5 2.1-4.2 3.1 35 47 2.8
509 | Miscellaneous durable goods.. . . ....... .. 4.55.4 5.0 4252 5.0 1.3-2.6 1.7 2242 35 45 4.3 25
51 Nondurablegoods ................. 3.0-3.8 3.2 3.1-35 3.3 0.5-0.8 05 07-15 1.2 3.2 3.7 1.0
511 {Paper&paperproducts .. ... ...u00n . 4.8-5.9 5.1 4.7-55 5.0 1.3-28 1.8 2.1-3.9 29 4.6 5.7 34
512 | Drugs, drug proprietaries and druggists’
sundries ... ihien e e 6.1-7.3 7.0 5773 6.9 0.7-3.1 1.0 2437 28 6.6 6.9 1.5
513 | Apparel, piece goods & notions .. ........ 8.0-11.2 9.9 8.0-11.7 10.1 2.6:5.4 3.2 4.85.6 5.5 10.0 10.4 27
514 Grocerles &relatedproducts . . ......... . 4.0-4.6 4.4 4.1-48 4.2 0.8-1.0 0.8 1.4-2.0 20 4.2 4.6 1.7
515 roduct rew materials .. ... . s 5.4-6.7 5.7 5.8-6.3 6.0 1.5-3.0 2.2 2.8-5.3 35 5.7 6.5 3.4
518 Chem als & afledproducts . ........... 7.3-8.5 7.7 7.0-8.0 7.8 1.6-5.8 2.9 5.5-16.5 88 6.9 8.1 4.2
517 | Petroleum & petroleum products . ........ 8.5-10.0 9.0 8.8-8.4 9.1 05-1.5 1.2 24-48 c 28 91 8.9 2.2
518 | Beer, wine, & distilled beverages ......... 3.25.4 3.8 2.98-52 4.1 0.7-1.8 1.4 1038 3.1 3.9 5.2 25
519 | Misc.nondurablegoods . ... ....... ... 8.47.8 71 8.3-75 6.8 15-3.5 23 2.0-4.9 3.6 6.2 5.8 24
Inventories, Total .. .............. 1.2-1.4 1.3 1214 1.3 0.2:0.4 0.2 0.5-1.0 0.7 09 ) )
50 Durablegoods . . .......covvuinan 1.5-1.7 1.6 1.5-1.7 1.8 0.2-0.4 0.2 0.7-1.2 0.9 *) X [19]
501 | Motor vehicles & auto. equip. 4.8-5.7 5.3 4.9-58 6.2 0.5-0.8 07 2331 27 X
502 | Furniture & home fumlshlngs . .. 7.7-10.2 9.0 8.0-8.3 9.0 1.1-20 1.5 4.05.4 48 X
503 | Lumber & other construction 6.5-7.4 8.8 6.4-7.2 6.9 08-1.5 0.9 3.0:5.1 44 X X
504 | Sporting, recreational, photographlc & hobby
goods, toys & supplies ...... o 5.6-8.4 58 5.4-6.3 5.9 0.7-2.1 1.3 2.9-4.3 3.5 X
505 | Metals & mlnerals, ex. petroleum 4.1-5.4 4.8 4.350 47 0.6-0.8 0.7 2.2-3.8 25 X
508 Electrdcatgoods . .......... 3.4-4.2 3.7 3.4-4.0 3.6 0.3-0.7 0.4 1.4-2.8 21
507 Hardware. plumbing & heatmg equipment 6.2-7.8 7.4 6.3-76 7.3 0.5-1.0 0.5 25489 37 &(
508 { Machinery, equ‘if supplles . ......... 4.1-5.1 4.3 4,1-5.0 4.4 0.4-0.7 0.5 1.2-25 20 1.8
509 | Miscellaneous durable goods . 9.5-11.1 10.2 9.4-10.7 10.1 0.8-1.1 0.7 4.1-5.8 5.0 X
51 Nondurable goods . ................ 27-3.4 3.2 2.7-34 3.2 0.4-0.5 05 0.8-2.1 1.5 ) ) )
511 | Paper&paperproducts .. ... ...0... .. 4.6-5.3 5.1 4652 5.0 0.4-1.2 0.7 1.7-3.0 24
512 | Drugs, drug proprietaries and druggists’ ® ® ®)
sundriles ... L e e 8.7-9.7 9.1 8.2-9.6 8.4 0.4-1.3 0.7 2839 34 x) X
513 Apparel plece goods & notlons .......... 7.4-8.5 7.8 7.3-81 7.7 0.5-1.2 1.0 a.57.2 47 [14] X
514 | Grocerles & related products . PPN 3.9-6.1 4.0 3.843 4.1 0.4-1.1 0.7 2.5-4.6 341 18] X
516 | Farm-product raw materials .. . .......... 8.5-10.4 8.5 8.5-10.6 10.1 0.7-25 1.1 4.3-5.7 5.0 X X)
516 | Chemicals & aflledproducts .. .......... 8.2-10.1 9.2 7.9-9.9 2.0 1.7-3.3 22 5.0-6.8 5.9 X X
517 | Petroleum & petroleum products ......... 6.1-7.7 6.6 5.6-7.3 6.5 0.8-1.9 1.5 1.9-3.7 28 X X
618 | Beer, wine, & distilled beverages ......... 3.5-4.9 38 3.0-4.3 3.8 1.1-1.6 1.3 2537 28 X (X
519 | Misc. nondurable goods ... 7.88.2 8.7 7995 8.8 0.7-2.1 1.7 2.4-3.6 29 X X

X Cumulative coefficients of variation are not applicable for inventories.

NOTE: Coefficients of variation are based on data unadjusted for seasonal variations or trading-day differences. The range and median coefficients of variation are based
on data for July 1991 through December 1991.
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Figure 2.

Monthly Sales and Inventories of Merchant Wholesalers: 1984-1991
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Table 3. Seasonal Adjustment Factors for Sales and Inventories of Merchamt Wholesalers

Sales Inventories
sic . : )
code Kind of business 1991 1980 1991 1990
Jan. Dec. Nov." Oct. Sept.| Dec’ Jan. Dec. Nov." Oct. Sept. Dec."
Total' .....covevnrniinnn... .962 990 981 1.089 991 .967] 1.010 1.002 1.008 1.008 .988 1.002
50 Durablegoods ................ 932 966 976 1.110 897 944 .998 082 993 .996 998 982
501 Motor vehicles & auto, equip. ....... 938 974 8911  1.110 913 9558 1.005{ 1.020} 1.002 .984 .993 1.019
502 Furniture & home furnishings ... .... 905 925 1.046 1.167 1.094 807 992 975 964 .998 1.036 975
503 Lumber & other construction mat. . .. 858 .820 945 1.138] 1.041 .798] 1.015 976 929 .985 982 974
504 Sporting, recreational, photographic &
bby goods, toys & supplies .900{ 1.047 11467 1.199| 1.107| 1.041 .963 990 0941 1.013 1.032 087

505 Metals & minerals, ex. petroleum . 992 918 919 1.100 1.027 .889 1.011 1.014 984 989 986 1.014
506. Electricalgoods ................. .953 9741 1.021 1126} 1.037 959 980 R 993 1.003 .995 .990
507 Hardware, plumbing & heating

eduipment ............... 827 .923 9667 1.118 .988 894 .088 976 979 1.008 999 975
508 Machinery, equip. & supplies . . 919 .992 924 1.072 1.025 956 1.002 978 996 .999 .991 978
509 Miscellaneous durable goods . . 987 1.016 1.029 1.097 1.008 1.029 979 .966 1.023 1.011 1.031 966
51 Nondurable goods .. . ............ 0921 1.012 8871 1.071 .984 984} 1.039 1.040 1.036 1.030 968 1.039
511 Paper & paperproducts ........... 1.021 978 969 1.124 1.005 940 1.031 1.011 1.004 1.021 989 |  1.010
512 Drugs, drug proprietaries and

druggists’ sundries .............. 1.061 1.018 952 1.093 997 .986 1.064 1.031 984 1.016 .993 1.032
513 Apparel, piece goods & notions ... .. 941 .802 9761 1137 1.045 751 1.006 995 953 965 1.008 994
514 Groceries & related products . ...... .988 .994| 1.006 1.051 976 .985] 1.004| 1.036 1.059 1.057 997 1.035
515 Farm-product raw materials ........ 1.115 1.009 089 1.104 924 978 1.208 1.193 1.180 1.129 .852 1.188
516 Chemicals & allied products ........ 974 922 917 1.063 1.013 .888}F 1.014 993 959 972 974 991
517 Petroleum & petroleum products .. .. 1.046 1.0451 1.021 1.043 09921 1.012 983 1.028 1.052 1.078 1.070 1.029
518 Beer, wine, & distilled beverages . ... 823 1.161 1.014] 1.058 975| 1.112 .955 .928 1.071 1.070 1.010 929
519 Misc. nondurable goods ........... .899 1.042 937 1.018 998 1.000 1.025 1.038 1.019 .986 .948 1.040

"Revised :

1Adjusted sales and inventory data shown in table 1 are obtained by dividing the unadjusted data by the adjustment factors shown above for the corresponding group.
Adjusted data for the totals are obtained by adding the durable and nondurable goods. Seasonal factors shown for the totals will provide an approximation of the adjusted

estimates, but may show small differences from th

e published data.

Note: The seasonal factors shown have been computed based on monthly estimates through the current month preliminary estimates.

Figure 3.

Monthly Stock/Sales Ratios of Merchant Wholesalers: 1984-1991

{Seasonally adjusted)
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